NOVEMBER 1935

SURVEY

OF

CURRENT BUSINESS

UNITED STATES

DEPARTMENT OF COMMERCE
BUREAU OF FOREIGN AND DOMESTIC COMMERCE

WASHINGTON

VOLUME 15 NUMBER 11

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



NATIONAL INCOME PRODUCED, 1923-1934
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Business Indicators
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SURVEY OF CURRENT BUSINESS

Business Situation Summarized

USINESS activity during October shows a con-

tinuation of the improved trend of recent months.
Expansion in industrial output has been accompanied
by a rising volume of freight traffic which has resulted
from the acceleration in the distribution of manufac-
tured products and industrial raw materials as well as
from the seasonal movement of agricultural products
and the heavier movement of coal. Retail sales re-
ports indicate a somewhat more spotty situation than
in September when the returns generally made a favor-
able showing; the September gains were influenced
by the expansion in employment and pay rolls, as well
as by the higher income of the agricultural population.
Activity in the construction industry is improving
slowly; the current volume of both actual and pro-
jected construction work is still low.

The increase in industrial production in September
exceeded the usual seasonal gain; weekly data avail-
able for October indicate a further advance for the
current month. Automobile production has expanded
steadily after reaching a low for the year at the end of
September with the change over to new models. Steel
production in October has been at a slightly higher
rate than in September, the third successive monthly
increase. Cotton and silk textile production has
increased, while the rayon and woolen industries have
continued to operate at hich levels. Lumber produc-
tion has increased; the output of nonferrous metals
is also higher. Weekly electric power output estab-

lished & new high in October; bituminous coal produc-
tion, which showed a less-than-seasonal rise in Sep-
tember as a result of the strike, has increased more than
usnal in October. Industrial output is currently close
to 99 percent of the 1923-25 average, which is the high-
est level of operations for the fall period since 1930;
a year ago the index stood at 74.

Retail store sales in September expanded by more
than the usual seasonal amount, with the widest gains
in rural areas. The index of rural sales of general mer-
chandise in Septernber was the highest for this month
since 1929. The substantial increase in dollar sales
over a year ago indicates an increased physical volume
of sales since retail prices (aside from foods) are little
changed from the level of a year ago.

Commodity prices have changed very slightly on
the average during October. Prices of speculative
commodities have moved irregularly, but have tended
lower since establishing a high for the year in the first
weel of October.

Stock prices have advanced to a 1935 high during
October. Bondpriceshave been generally firm. Condi-
tionscontinue favorable to refunding operations and cor-
porationsare taking advantage of the situation toreduce
interest charges. Short-term interest rates have re-
mained at nominal levels; excess member bank reserves
have reached another high, this time in excess of $3,000-
000,000. The fall expansionin bankloanshasbeen small.
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Comparison of Principal Data, 1931-35
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Commodity Prices

HOLESALE prices of the more-sensitive com-
modities have fluctuated rather violently since
thelatter part of September. Moody’sindex of 15com-
modities, which reached a high for the year at 173.3
on September 24, dropped to 170.9 by the end of the
month. It again turned upward in early October to
establish a new peak at 175.3 and has since tended
downward. These movements were influenced mainly
by developments in the European political situation.
The Bureau of Labor Statistics’ monthly index of
wholesale prices, based on 784 commodity price series,
advanced from 80.5 in August to 80.7 in September
a new high for the year and the highest average for any
month since November 1930. The weekly index has
varied little from the middle of August to the third
week of October. There was a very small decline
for September in the monthly index of nonfarm and
food products, a substantial decline in fuel and
lighting, but marked increases in chemicals, hides, and
leather.

furnishings and women’s apparel, though the advance
was shared by all groups except infant’s wear. Retail
food prices were higher in early October than in
August, according to the Bureau of Labor Statistics’
index. At 124 percent of the 1913 average, the index
was 6.6 percent higher than for the corresponding date
of last year. Higher prices of meats, lard, butter, and
eggs accounted for a large part of this change.

The cost of living of wage earners rose from 83.0 to
83.5 from August to September, according to the Na-
tional Industrial Conference Board’s index. Items
other than foods contributing to the September rise in
the cost of living were rents, which were up 0.8 per-
cent, and coal, 1.2 percent. Clothing prices also rose
for the first time in a year, but the increase was only
0.1 percent.

Average farm prices at mid-September were 107
percent of the prewar average as compared with 106
percent a month earlier, and they were somewhat
higher in mid-October, according to the Bureau of

Agricultural Economics. Average prices received by
farmers have risen and those-paid by farmers have
fallen in recent months, so that’prices received, relative
to those paid, are now the highest in over 5 years.

Retail prices of department-store articles rose 1
percent from September 1 to October 1, the largest
monthly gain since November 1933, aceording to Fair-
child’s index. The greatest increases were in home

INDEXES OF COMMODITY PRICES
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Domestic Trade

ETAIL sales data for September reveal a more thun
seasonal expansion as compared with August. All
of the available monthly indexes, witli the exception
of that for new passenger automobile sales, were
higher, and the sharp drop in automobile sales is a
reflection of the new model changes rather than an
indication of a reversal of the favorable trend of sales.
September retail sales were substantially above those
for the corresponding menth of 1934 on a dollar baxis,
These dollar sales gains are generally ndicative of a
rise in volume, since retail prices, with the majcr ex-
ception of food prices, have not changed to any appre-
ciable extent during the year.

Preliminary sales reports for October indicate a
svmewhat more spotty situation than existed in the
preceding month.  Fall sales promotions, howcver,
Lhave met with considerable success, and the month’s
sales are expected to record a substantial gain over
October 1934, Passenger automobile sales will prob-
ably touch a low for the year this month, but the final
2 months of the year may be expected to bring another
upturn in automobile sales as new models become
available for delivery.

With the marketing of crops, retail trade in rural
areas has shown a decided upward movement. The
seasonally adjusted index of such sales moved up
from 93 in August to 105 in September, the highest
figure reported since May 1930. September sales were
the highest for this month since 1929.

The increase in general merchandise sales in urban
areas, as reflected by the department-store sales index,
was less pronounced; nevertheless, the seasonally ad-
justed index rose 3 points to 82 percent of the 1923-25
average, equaling the previous high of the year
reached last March. Sales of 18 principal chain-store
companies were about 5 percent higlher than a vear
azo, but there was considerable disparity between the
results in individual lines.

Reeent increases in retail sales have been widely dis-
tributed geographically. Chain-store data record in-
creases in all areas compared with a year ago, and
September department-store sales were higher in all
areas except Kansas City and St. Louis. The best
showing in departinent-store trade last month was
made in the eastern districts, which, for the year to
date, show a less-than-average increase.

The statistics of commercial failures continue to
reflect the improved financial position of business con-
cerns.  Such fluctuations as have occurred in the index
of insolvencies during the past 2 years have been
relatively minor.

After adjustment for seasonal variation, the index
of advertising has fluctuated within the range of three
points since last spring—or between 76.3 and 79.3.
During September the expansion in newspaper adver-
tising linage was smaller than the normal seasonal
Increase, but the index of farm-paper advertising was
at the highest level reached since the summer of 1931.

DOMESTIC TRADE STATI STICS
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October. ... - 82 73 71 64 92 91.3 90.0 108.7 89.1 47.3 59.0 84.3 64.5 66 63
November........ 83 74 74 85 93 92.9 91.5 110.4 89.8 39.2 83.0 85.1 64.2 65 64
December. ..... 135 7 60 64 94 163.9 88.9 134.2 94.5 27.7 49.0 85.0 64.8 62 66
January 59 74 57 61 02 67.2 90. 2 72.6 87.5 51.5 75.0 84.2 63.9 61 65
Februar, 61 75 61 64 96 75.8 90.8 82.0 90. 6 72.7 86.5 84.6 64.6 63 65
Mar.ch_ 71 82 65 63 ’ 96 7s.01 93.0 90. 6 97.4 100. 2 94. 5 84.0 65.2 65 64
April_ 79 73 66 64 | 96 92.9 90. 6 97.0 101.0 116.7 78.5 83.2 64.8 65 63
May 76 76 66 64 [ 92 86.0 86.0 87.6 93.1 08. 4 70.0 82.5 64.6 85 63
June. 78 80 ¢ Gl 63 93 £6.1 90.7 91.2 99.7 104.9 78.5 82.1 64.6 64 64
July.. i N0 6 A ary €20 62,1 74.7 97.0 89. 1 81.0 82.2 64,7 63 64
August... i I 60 62 ux T8 89.6 7.8 92,8 80. 2 715 82.8 64,8 64 64
September_. ... . i 83, [ 64 ¢ 19 ¥iod !t 913 03,7 1045 49.9 30.9 83.7 67,2 67 65
Monthly average, Tanuary through ; i i
september: : !
[V SO 1 2 V3.4 473 1 .. 4.2 55,4
87 .. i 2 SL6 .. 640 |oceo. 82.1 62.4 |
s 0 o ! 94 81,6 8.8 1 _______ 83.3 64.9
Digitized for FRASER - ' -
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1 Corrected to daily average basis.

Federal Reserve Bank of St. Louis

2 Adjusted for seasonal variation.

4 Sce note on p. 26 of the Nov. 1934 issue,
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SURVEY OF CURRENT BUSINESS

Employment

SUBSTANTIAL increase in employment was
revealed by the Bureau of Labor Statistics in-
dexes for September. It is estimated by the Bureau
that approximately 335,000 workers were reemployed
in the industries surveyed monthly. These industries
employ more than half of the gainful workers. The
September increase in employment was mainly season-
al in character; the gain in manufacturing industries
was about equal to the usual seasonal rise and these
industries plus retail trade in which the gain also was
seasonal, accounted for six-sevenths of the total
increase for all reporting industries.

Gains in employment in 71 of the 90 manufacturing
industries lifted the unadjusted index for September
2.2 percent to 83.5 percent of the 1923-25 average,
the highest level recorded since November 1930. The
seasonally adjusted index was up 0.2 of a point to
81.9. Pay rolls were up 3.6 percent over this period
with only 18 of the 90 industries reporting declines.

Nondurable goods industries showed a greater
increase in employment in September than did the
durable goods industries, the gains being 2.9 percent
and 1.0 percent, respectively. Of the 46 durable goods
industries 38 showed gains, while in the 44 nondurable
goods industries, increases were recorded for 33,

Among the more important industries, more-than-
seasonal gains in September were reported for foundry
and machine shop products, furniture, knit goods, silk
and rayon goods, and men’s clothing. Increased
activity in the construction industry was responsible

for the higher level of employment in the steam and hot
water heating, millwork, sawmill, and plumbers’ supplies
industries. The machine tool industry reported a fur-
ther gain in employment in September, with the number
of workers the highest reported since December 1930.

Declines, as well as gains, in employment in Septem-
ber were mostly of a seasonal nature. The 12 percent
drop in the automobile industry was occasioned by
preparations for the production of 1936 models.

Of the 17 nonmanufacturing industries surveyed, 10
showed gains in employment from August to Septem-
ber, while 13 had larger pay rolls. The largest rela-
tive increase in employment was that reported for the
anthracite mining industry, which recovered most of
the loss reported in the preceding month. Employ-
ment in wholesale and retail trade establishments in-
creased in September, as operators prepared for the
usual fall upturn in business. Other important non-
manufacturing industries reporting gains were metal-
liferous mining and building construetion.

October statistics on the number of trade union
members employed show no change in cowmparison
with September; there was, however, a slight increase
in the number working full time. In October, 80 per-
cent of the membership was employed part-time or
full-time, compared with 76 percent in August and
76 percent a year ago. Employment among trade
union memnbers is currently at the highest level since
the middle of 1930.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

Factory employment Nonmanufacturing employment and pay rolls Wages
and pay rofis (Department of Labor)
P Anthracite | Bitumi o ot || Teleph nion Facto
ay racite tuminous and power Telephone nion actory ?
Employment || .o/ mining coal mining || and manu- || and telegraph || Betail trade || o0, Com-~
factured gas bers em= mon
Year atlll‘d ployed la:lGl',
mon rates
Em- Em- Em- Em- Em- Average | Average
Unad-| Ad- Unad- Pay Pay Pay Pay Pay >
ploy=- ploy=- ploy- ploy~ ploy- weekly | hourly
Justed Justed!|| justed ment rolls ment rolls ment rolls ment rolis ment rolls earnings| earnings
Percent Cents
Monthly average,
O . Monthly average, 1929=100 of total Dollars per
1923-25=100 ’ members hour
1929: September_| 109.0 106.3 112.9 101.9 | 103.8 97.2 98.6 105.5 | 106.6 102. 5 100.4 || 100.6 | 101.7 90 28.89 . 592 41
1930: September. 89.6 87.0 84.1 93.8 91.6 90. 5 74.9 105.2 | 106. 1 96. 8 102.2 9.3 91.5 79 25,10 . 580 40
1931: September. 77.4 75.2 63. 4 80.0 64.9 80. 4 53.6 9.7 94.3 85.0 92,1 83.3 78.3 74 21. 90 . 562 34
1932: September_ 63.3 61.8 42,9 55.8 47.0 62. 4 30.2 8L.0 | 74.7 77.4 75.9 74.2 58.3 68 16. 44 . 480 32
13%3: September. 80.0 78.0 59.1 56.8 60.7 7L.8 4.1 80.3 71.8 68.3 64.6 80.6 58.7 71 19.41 . 536 37
1934:
September.. 75.9 73.9 58.0 56.9 | 47.0 78.2 51.4 85.8 | 79.3 70.9 72.2 81.7 | 60.6 75 19. 55 . 592 41
October_____ 78.4 76.8 61.0 58.6 1 48.3 79.3 57.6 85.8 | 80.6 70.3 74.9 82.6 | 61.9 76 20.00 . 593 41
November.._ 76.9 76.7 59. 5 60.7 1 51.2 79.8 58.3 85.5| 79.6 69.9 72.2 83.7 | 6.9 75 20.12 . 594 41
5December-., 78.1 78.9 63.2 61.6 | 52.3 79.7 57.0 83.6 | 78.3 69.7 73.2 91.1 | 66.2 73 20.74 . 594 40
) 78.8 80.5 64,2 62.9 | 57.5 80.0 59.6 82.7| 78.0 70.5 73.9 79.5 | 59.7 74 21. 61 . 594 39
81.3 81.9 69, 1 64.4 | 64.3 81.1 66. 1 82.2 | 78.3 70.0 72.9 79.2 | 59.3 76 22.09 . 595 39
82.5 82.4 70.7 51.4 38.9 81.6 67.5 82.2 79.4 69. 8 75.3 80.2 60. 4 78 21. 86 . 597 39
82.5 82.3 70.8 62,6 49.9 74.3 45.0 82.6 | 79.0 69.7 73.1 83.6 62.5 79 21.93 . 598 40
81.2 81.2 68.5 63.5 49, 5 75.3 49.1 83.2 79.8 70.0 73.7 82.2 62.0 79 21.76 . 599 41
76.7 79.9 66, 4 56, 8 66.0 77.9 64. 7 83. 8 79.8 70.2 74.4 82.1 62. 4 77 21.46 . 549 42
79.6 80.4 65.3 49.4 | 3.5 69.9 35.6 84.7 | 8L5 70.3 75.7 79.0 | 60.4 73 21.75 . 598 42
81.8 81.7 69.6 38.7 28.3 73.4 45.8 85.7 8L.5 70.5 75.5 7.7 59.2 7 22.32 .601 12
September. 83.5 819 2.1 46,0 | 38.2 7.0 60,4 85,8 | 83.1 0.4 4.2 81,6 | 62.5 79 22,39 661 42
Monthly aver-
age, January
through Sep-
teraper: 66. 4 45,8 49.8 0 8 7.33 472
o - P B S PR . 3 44, 66.3 34.2 777 70.9 70.9 68. 4 3.0 52.8 [ 17, 7 33
Dlg itized fOf%lgﬁASEj&. 792 |avemeaas 62.1 59.4 | 57.7 76.4 53.0 83.41 77.4 70.4 70.8 80.8 | 60.1 74 20. 07 L877 41
http://fraser. 1985, i efed- ol /8L 2 oot 68,5 52,9 | 4.8 76.7 54,9 83,7 | 80.0 70,2 74.3 80,6 | 60.9 7| 21,93 598 41

N 1 National 1ndustrial Canference Board.

# Road building.
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Fina

ONDITIONS in financial markets have under-
gone very little change during October. Despite
rather sharp setbacks induced largely by develop-
ments in the international situation, stock price
averages have advanced to a new high for the year.
The favorable nature of the reports issued on profits
for the third quarter has contributed to the strength
in industrial shares. Profits of 120 industrial corpora-
tions, as indicated by the preliminary index of Stand-
ard Statistics, for the third quarter were considerably
higher than in 1934 and possibly exceeded those
realized in the third quarter of 1933 which benefited
from the pre-N. R. A. “boom” and the sharp rise in
prices which was not accompanied at that time by a
corresponding increase in costs. Earnings of 15
public-utility corporations were slightly higher in the
third quarter than in 1934 but otherwise were the
lowest reported for the quarter since 1925.

Bond prices have been firm after some slight
weakness in early October. While prices and yields
have not altered to any extent in recent months,
current yields on representative bonds are below those
of a year ago and are also considerably less than in
1929. The yield on 60 representative corporate bonds,
as computed by Standard Statistics, was, on October
9, 4.30 percent, compared with 4.57 a year ago and
4.70, the 1929 average. The yield on the 15 municipal
bonds included in this compilation was down to 3.18, a
drop of about 0.64 of a point in a year. These bonds
were priced to yield 5.27 percent subsequent to the
financial panic of 1933.

nce

A continuing feature of the banking situation has
been the heavy inflow of gold. Imports in the week
ended October 18 amounted to $123,000,000, and the
total flow to this country since early September has
been several times this figure. Although the bulk of
the gold came from Kurope, the gold reserves of the
European central banks, with two exceptions, have
not shown g corresponding decrease.

Bank deposits have continued to expand, but the
turnover of deposits has remained low. The net
demand deposit figures, subsequent to the report for
August 23, have included Government deposits subject
to reserve. These deposits were not included in the
figures of demand deposits previously, inasmuch as
they were not subject to reserve requirements.

Issuance of new securities has continued in con-
siderable volume, the proceeds being used mainly for
refunding purposes. A substantial amount of cor-
porate cash has been employed in these refunding
operations since many of the new issues raised a smaller
total than was required to retire the old issues, includ-
ing premiums and financing charges.

In late September the Treasury announced that it
would redeem $8,424,000,000 of its outstanding gold-
clause bonds and notes at par and accrued interest at
any time up to January 1, 1936. During October,
the Treasury announced that the final conversion of
the outstanding Liberty Loan bonds had been com-
pleted. Subsequent to 1927, when for the first time
a Liberty bond became subject to call, about
$13,400,000,000 of these bonds were redeemed.

FINANCIAL STATISTICS

Repoll-‘tlngw rtllwm:l)er Total Nelfl
otal 0
clao;:esl?' o e e?l%s ‘:)5". Federal| p o 0 %m- Savings deposits| Bond Aver-
Bank nth 1 Reserve er'sac-|| ports Stock || prices, age Interest
debits mol bank | “C 000 i~ || Mone prices {| New divi- rates,
outside credit | R | uding o y 21) York New dend com-
New out- out- gold cireu- Stand- || Stock || capital per mercial
Year and York Loans stand- stand- Te- lation ard Ex- issues share paper
month City on All In- ing, Ing leased New | Postal || Statis- || change (600 (4-6
securle other vest- end of end of from York Sav- tics (do- com-~ |imonths)
ties loans || ments || month month ear~ State ings mestic) panies)
mark 1
Millions of dolars 1926=100/| Dollars o;réﬁ‘l’:fs Dollars i| Percent
1929: September . 1,458 1,272 11.0 4,811 4,457 160 225.2 95. 58 ||1,300,782 2.95 614
1930: September . 1,103 | 1,367 6.5 4,493 4,662 190 148.8 98.83 || 374,063 2.83 3
1931: September . 1,578 996 || —258.5 5,133 5,231 469 81.7 88.34 |t 220, 540 2.18 2
1932: September - 2,233 683 100. 2 5,685 5, 282 859 58.2 83.93 68, 515 1.24 2-244
iggi September . 2,421 715 —~7.4 5,632 5,079 1,182 74.8 85.82 64,197 1. 06 34-1
September.__] 12,888 3,047 4,747 10, 017 2, 464 539 —16.3 5, 427 5,145 1,193 67.0 90. 05 39. 293 1.23 34-1
October. .__.| 14,465 3,051 4,756 10, 030 2,455 562 1.1 5,473 5,128 1,199 67.3 91.23 1| 121,903 1.24 %1
November_._| 13,409 3,017 4,688 10, 059 2,453 561 120.8 5,494 5,119 1,204 || - 69.4 91.68 || 107,036 1.27 84-1
1935December. -.| 15,701 3,081 4, 565 10, 575 2,463 543 92.2 5,577 5,154 1, 207 69. 2 92.57 || 140,941 1.27 34-1
January._____ 15, 066 3,024 4,537 10, 683 2, 461 516 150.5 5,411 5,142 1,201 69.7 93. 35 92, 097 1.28 84-1
February....| 13,181 2,995 4, 603 10,723 2, 465 493 123.0 5,439 5, 147 1,205 67.8 93.35 50,011 1.29 3
Mar.chn . 2,974 4, 635 10, 900 2,471 466 12,3 5,477 5,185 1,203 63.9 91.79 §| 108,079 1.29 34
April. 3.112 4, 584 10, 993 2,468 413 146.3 5, 500 5,158 1, 200 67.5 92,95 89, 850 1.29 34
M N 3,054 4, 558 10, 859 2, 469 375 128.5 5,507 5,152 1,205 731 92.81 86, 395 129 34
June_. 3,000 4,449 10, 960 2, 480 343 231.4 5, 522 5,187 1, 205 76.0 93. 94 58,083 1.29 34
July_. 2, 967 4,360 11, 180 2, 465 321 15.8 5,550 5,161 1,190 79.4 94,12 || 134, 127 1.30 34
August..___. 2, 899 4,446 11,188 2,485 322 47,4 5,576 5,152 1,191 83.3 93.07 || 151,537 1.33 34
September.. 2,986 4,570 11, 524 2, 477 328 155.7 5,651 5,179 1,192 85,0 92,65 || 177,139 1,34 34

Digitized for FRASER 191 cities.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1 Net exports indicated by (~).
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SURVEY OF CURRENT BUSINESS

Foreign Trade

XPORTS increased in September by 15 percent,

or about the usual seasonal amount. Imports

declined 4 percent as compared with the usual decrease

of 1 percent. Exports exceeded imports in value by

$36,536,000, compared with an export excess of

$59,655,000 in September 1934 and $13,476,000 in
September 1933.

Agricultural products exported increased from
$42,723,000 in August to $76,423,000 in September,
and accounted for most of the increase in the total.
This upward movement was of a seasonal character,
with large increases reported for cotton, fruits and
nuts, and unmanufactured tobacco. There was some
improvement in the exports of grains and grain prepa-
rations, particularly barley, and also in feeds and in
canned vegetables.

The September exports of unmanufactured cotton,
apples, and canned fruit were larger in quantity than
in the corresponding month of 1934. Tobacco exports
were greater in value, but in quantity they were 1
percent less than in September 1934.

Nonagricultural exports were valued at $119,114,000
in September, a drop of $8,000,000 from the preceding
month. Kxports of machinery and vehicles declined
about 6 million dollars—from $41,790,000 to $35,915,-
000—the drop in value of automobile exports account-
ing for about 2)4 million dollars of the decline. The
value of automobiles, including parts and accessories,
totaled $13,322,000 in September 1935 and was
$673,000 lower than in September 1934. The early

shift to the new models affected foreign shipments as
well as the domestic business.

The September import decline was almost entirely
due to a decrease in imports of Cuban sugar. Practi-
cally the entire 1935 quota of Cuban sugar was im-
ported during the first 8 months of this year, and, as a
consequence, imports of Cuban sugar in Septemiber
dropped nearly $20,000,000. There was also some
recession in imports of grains and crude rubber during
September. Total agricultural imports declined {rom
$103,418,000 in August to $84,506,000 in September.
Competitive agricultural imports, which include meats,
butter, fats, vegetable oils, oilseeds, grain and feeds,
totaled approximately $18,000,000 in September, a
decline of $5,000,000 from the high level of last May.

Among the agricultural products, nursery-stock im-
ports showed the usual marked seasonal increase dur-
ing September and raw-silk imports increased con-
siderably in quantity and value. The price of raw-silk
imports averaged $1.44 per pound in September com-
pared with $1.35 in August 1935 and $1.13 in September
1934. The latter figure represented practically the
lowest price reached by silk during recent years.

Nonagricultural imports increased from $77,026,000
in August to $84,183,000 in September. Imports of
metals and manufactures, including copper, tin,
platinum, nickel, iron ore and steel manufactures, in-
creased about $5,000,000 compared with August; the
value of $18,141,000 was the highest value reached in
any month since October 1930.

EXPORTS AND IMPORTS

Indexes Exports of United States merchandise {mports ?
Fx- Crude Finished
Valll_:e Valll_:e p?r ts, materials manufactures .
(1) [ = ine
total | totat || clud- Food- || Semi- Auto- Crude | po . | Semi-| jhed
Year and month ex- im- ing Total stufls, Total || ma=- mane
Raw ufac= Ma- | biles, s stufls | ufac=
ports, | ports, || reex- Total || cot- || 3 | tures || Total || chin-| parts terials tures | ufscs
ad- ad- ports ton er and tures
justed!/justed! L sv il
sories
Monthty aver- .
age, 1923«%5=?00 Millions of dollars
1929: September_._____._.___ 110 115 437.2 431. 8 112.3 76.4 70.9 57.7 190.9 48.7 33.4 351.3 122.1 73.0 70.6 85.6
1930: September.._. - 78 74 312.2 307.9 94.3 62.8 46.0 37.1 130. 6 33.5 16.5 226.4 75.4 48.2 41.0 61.8
1931: September.___ - 45 56 180. 2 177.4 4.4 23.5 28.4 21.4 83.2 24.6 8.7 170.4 52.9 35.1 30.3 52.0
1932: September____ - 33 32 132.0 129.5 47.4 32.1 20.4 15.9 45.9 9.1 4.9 98.4 27.3 31.3 14.6 25.3
1933; September__.________ 40 48 160. 1 157.5 63.6 45.3 18.7 21.3 53.9 1.7 8.3 146. 6 48.3 31.2 33.5 33.6
1934:
September___.___.._.._ 48 43 191. 7 189.2 66. 4 32.2 20.1 29,7 73.0 18.8 14.0 149.8 38.6 57.3 24.2 20.6
October.___ - 45 39 206. 4 203. 6 82.9 43.4 2.9 28.8 70.1 18.7 12.4 137.9 35.1 46.8 26. 1 29.9
November___ - 45 47 194 9 192.3 7.7 39.2 18.5 30.4 7.7 20.6 11.0 149. 4 40.1 47.8 27.4 34.1
DPecember...... 43 41 170.7 168.5 54.5 35.0 15.7 30.3 68.0 19.1 12.4 126.2 28.8 47.8 21.0 28,6
1935:
January. 45 51 176. 2 173.6 55.8 32.2 16.3 27.2 74.3 18.2 17.2 168. 6 43.1 65.8 29.6 30.1
Februar, 47 48 163.0 160.3 45.0 27.1 16.3 25.5 73.6 18.8 0.5 152.3 45.2 51.7 29.0 26,3
March 48 49 185.0 182 0 40.5 21.8 16.2 30.8 9.5 23.7 25.0 175.4 50. 4 59.3 35.2 30.5
April_ 46 49 164. 4 160. 7 38.2 21.8 12.9 26.2 83.4 22.8 22.0 166.2 45.9 56. 1 30.7 33. 4
May... 46 52 185.5 150.8 36.9 19.4 15.4 26,4 81.0 22.2 18.8 166.8 44.4 55.0 33.6 33.9
June.__ 50 51 170. 2 167.2 40.6 23.4 16.5 28.9 82.2 20.6 20.1 155.3 43.7 49. 4 31.7 30,4
July.__. 52 60 173. 4 16R.0 383 19.2 15.3 281 88,2 23 3 19 4 174. 2 53.0 56. 5 32.1 325
August._. 49 54 172.2 169. 8 40,9 16. 6 15.6 3L0 82.2 23.9 15.7 1R0. 4 50. 2 63.6 313 35.4
September...__...._. 50 33 198,2 195.5 68.7 318 22.4 29.3 75.2 20.5 13.3 168, 7 49,8 44.4 38.4 36.0
Cumulative, January
through September:
1933 e eeecee 332 336 111,105.0 |{1,085.3 364. 4 250.9 131.1 159. 9 429, 9 87.2 65.4 |{1,036.6 297,8 | 309.3 203.8 225.8
346 343 1i1,561.6 ||1,536.6 444.1 255. 2 171.1 252, 3 669.2 || 160.0 154.4 (11,221, 2 355.8 374.6 232.9 257.7
346 352 111,568,0 [i1,536,9 404,9 213,.2 145.8 253.5 732.6 1] 193, 9 171.8 1[1,507,9 425,8 | 501,8 | 291.7 288, 6

Digitized forlﬂ%ﬁ?@ﬁor seasonal variations.
http://fraser.stlouisfe a5 2
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Real Estate and Construction

HE expansion in the daily average volume of

construction contracts awarded during September
was accompanied by an increase in actual building
operations. Total construction contracts awarded for
the month were slightly lower than in August, but
when allowance is made for the fewer number of
working days in September there was an increase of
12 percent, a gain which was contrary to the usual
seasonal movement at this period.

While publicly financed work was an important
factor in the showing of contracts awarded in Septem-
ber, the most significant feature of the figures was the
continued gain in privately financed residential build-
ing. The dollar volume of residential contracts in
September was 3 percent higher than in August, and,
on a daily average basis, the increase was considerably
larger. There is usually very little change in resi-
dential construction placed under contract at this
period. September residential contracts were more
than twice as large as in September 1934.

Total awards for all classes of construction for the
9 months were slightly lower than for the corresponding
period of 1934, owing to the decline in contracts
awarded for large engineering works financed by
public funds. In view of the large gain in October
over the corresponding period a year ago, the total for
the 10 months will be larger than in 1934.

The major gains in residential construction during
the current year have been in the erection of 1- and 2-

family dwellings. The increase in the construction of
apartments and hotels has been very small, and the
actual volume of such construction for the first 3
quarters of the year amounted to only about $66,000,-
000. Contracts for single dwellings to be occupied by
owners amounted to $148,000,000, as compared with
$181,000,000 a year ago. Single-family dwellings for
sale or rent increased from 25 million in 1934 to 50
million dollars this vear. Total residential contracts
were valued at 339 million dollars against 188 million
in the first 3 quarters of 1934.

The volume of additions, alterations, and repairs
undertaken during September was less than in August,
according to the Bureau of Labor Statistics’ permit
statistics from 770 cities. In comparison with a year
ago, however, there was an increase of 18 percent in
the number of permits issued and of 39 percent in the
estimated cost of such work.

Conditions in the real-estate field continue to show
gradual improvement, with vacancies decreasing,
rents increasing, and market activity tending upward.
The H. O. L. C. is gradually acting upon the loan
requests filed last sumuner, when applications were
received for allocation of the additional funds secured
by the corporation. According to present estimates,
the last of the 185,000 applications now awaiting action
will be disposed of early next year. Itisexpected that
when loan operations cease, the loans of the corporation
will have reached a total of 3 hillion dollars.

BUILDING MATFRIALS, CONSTRUCTION, AND REAL ESTATE

T | : ;
‘ 'l Building-material || Highways! -
Construction contracts awarded i ship‘s;nents Il under | S?I?l:‘c_ Long- | Home
i ceonstruc-; tion | term Loan | Real-
; i "(N tit(_m : costs, | real- Fank, e‘gtale
F.R.B. Pub- i atonal pLe” | estate | 1030S | lore-
indes, All types of Residential tic | Pub- ! Maple| Oak | ¢, i Indus- || go ol | hongs | out= | clo-
¥ nd month ad- construction building utili- | L8 ﬂi‘;:’g"' ﬂi(::)gr- ment i Retclgﬂry Ree- |issued Sti?lnd' sures
ear a Justed? ties S Ty ¥4 ord g
) ! Month-
Monthly || Num- -~ Mil- i. , N , . Hor- . av.
average, || ber of 11%131 of || Hons of 11%/11]151 of Millions of Trgg?agggrsdof gfnt:&uor‘.’ sgnh(&uof g a‘g Thousands of | Num-
08— j- 3 it > E & y
192?035" %;ctus dollars sc}g;re dollars dollars B measure barrels dollars 1913= dollars ber
i: 100
1926: September_._.__.._._._ ... 110 ;| 14, 262 444 25.6 117.4 .5 83.5 6,160 | 35,233 | 19,950 1 ___ . ... 207.6 | 5,338 ...
; 81 11, 495 332 19.7 98. 5 3 80. 4 3,331 | 19,808 1 18,083 ; 169. 6
5% 9, 105 251 13.0 54,6 .1 70.4 3,144 1 19,486 | 13, | 171. 4 .
30 7, 1562 128 6.6 22,8 4.8 64.2 2,402 1 11,739 9,729 | 1580 135, 835
30 7,594 120 6.3 215 3.4 &87.3 2,622 Y, 563 6,513 ’ L1755 16, 6
29 7,663 110 4.8 17.9 6.5 43.5 11 3,386 9, 003 7,388 ‘ 203, 027 v“ 200.6 0 | 86,647 15,972
31 10, 012 135 7.0 26.3 12.8 52.6 || 3,408 | 10,005 8,439 | 179,453 11 200.9 0! 87,446 16,723
31 , 503 112 5.3 19.9 8.5 43.8 It 3,005 9, 533 5,674 ’ 156, 599 201. 4 0| 87,714 16, 940
December. 31 5,770 93 4.0 14.6 12.9 37.2 2, 568 6, 964 3,104 !\} 147, 807 201.9 0| 87,258 17,736
1935: i ;
January...oo_ ... 27 6, 458 100 5.5 22.4 8.7 35.7 3,302 8,676 2,846 ‘; 145, A39 198.7 0 | 82, 585 18, 055
February. . ________ 28 6, 135 75 4.6 16.6 3.9 23.9 2,812 9,015 2,952 1f 155, 448 196. 0 0] 77,142 15,455
March_ . ... 26 8,929 123 8.8 32.2 6.5 39.8 2,929 | 14,606 4,878 1} 170,756 194.3 0] 72,616 17,943
Aprilo . 27 || 10, 570 124 11.9 42,2 7.3 33.2 4,148 | 14,438 6, 168 ;5 187, 675 194. 5 568 | 74,011 17,441
May. el 27 10, 499 127 13.1 44. 9 5.4 26.0 4,410 | 18,306 7,428 1 191,522 14,1 325 | 75,836 17,441
June. . . ... 30 10, 450 148 12.7 49.8 9.1 30.0 4,692 | 17,732 7,052 't 185, 044 194.8 01 79,234 17.249
Iy . 35 10, 930 159 13.1 48 4 13.8 49,1 50114 ] 1R,374 TORL 170, %40 1645, 2 01 80,877 13, 835
Auguaste .o . 38 || 10,655 169 11. 8 40.5 4.4 65.1 |1 5,037 | 17,864 8, 105 f\ 149, 047 195.1 0| 86,025 14, 464
S:ptember._____._________ 41 9,978 167 12,2 41,8 12,5 63,7 |1 ... - 17,402 7,799 i 126,211 195.1 0 | 90,432 14,470
Monthly average, January i i
|
20 7,002 82 6.0 20,0 6.1 23.4 i1 ¢2,621 | 10,651 5, 459 }! ............ 163.6 100 | 36, 968 17,083
33 7, 694 134 5.3 20. 9 10.2 54.6 i°4 133 8, 846 6,522 || 244,071 ' 197.0 44 | 88,840 15,777
32 9,400 132 10.5 37 8.0 39.7 {] 7 4,055 15,157 6,183 | ‘. 164,688 || 195.3 99 | 79,862 16,539

1 Based on 3-month moving average and adjusted for seasonal variations.

Federal Reserve Bank of St. Louis

2 Index is as of 1st of month, October 1, 1935, 195.1. ¢ 8-month average.
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Transportation

URING the 4 weeks of October, daily average

freigcht-car loadings were about 5 percent above
the September level. As the seasonal variation in the
freight movement for this period is small, a rise of
several points in the seasonally adjusted index of load-
ings is anticipated for October, following the rise of
2 points in September to 62 percent of the 1923-25
average.

Loadings of miscellaneous freight have recorded a
gain of about 7 percent during October on a daily aver-
age basis. The movement of this class of traffic is of
particular significance, since it includes the ecar-lot
movement of the products of industry as distinguished
from farm products and heavy raw materials such as
coal and ore. Coal loadings have increased by more
than the usual seasonal amount, although the compari-
son is affected by the curtailment of production and
shipments during the strike which occurred in the latter
part of September.

Freight-car loadings for the first 43 weeks of the year
were one-half of 1 percent higher than in 1934. A
better showing is anticipated for the full year, since
fourth-quarter traffic is expected to be substantially
bigher than a year ago.

The improvement in traffic volume resulted in asharp
gain in net railway operating income in September.
Reports so far available suggest that the carriers oper-
ated at a profit, after taxes and charges, for the first

timie this year. In August the loss aggregated about
2% million dollars, and in September 1934 the loss was
just over 2 million dollars. October results are expected
to record further improvement in the financial operat-
ing statement.

During the past month, the Interstate Commerce
Commission announced the organization of the New
Bureau of Motor Carriers to carry out the duties
recently imposed on the Commission by Congress.
This Bureau will undertake to regulate the activities of
motor carriers engaged in interstate commerce. The
task confronting the new Bureau is a formidable one,
according to Commissioner Eastman, who points out
that, although the total number of such carriers is not
known, there may be as many as 250,000. The task of
regulation may possibly be gaged in terms of number
rather than in tonnage carried.

The upturn in traffic volume resulted in an increase
in the number of employees in the transportation divi-
sion during September. According to data compiled
by the Interstate Commerce Commission, the trans-
portation group employed 2.3 percent more workers,
but there was a decline of 3.5 percent in the number
employed in the maintenance of ways and structures.
The composite index of employment composed of these
2 groups of workers and 5 others advanced 0.2 of a point
to 55.4 percent of the 1923-25 average, on a seasonally
adjusted basis. A year ago, the index stood at 56.2.

RAIL AND WATER TRAFFIC

Financia sta~
Freight-car loadings Pull- tistics, class 1 Canal traffie
man railroads
Freight-|| pas-~ |
F. B. B.index For- |Grain Mer- car sur- || sen- | Netrail-
Year and Total || Coal | Coke | €5t | and | Live- jehan-| Mlis' plus gers Operat-|,. p Ssntun ‘Nev:‘ Pan-
month otal j) Loal ) LoKe | prod- | prod-|stock | disc | OF® | cetia= cars INg Fev=) poting || po S 1 40°% 1 amas
Unad-| Ad- ucts | uets Lel ncous ried enues fjna0me Marie | State
justed!|justed? o e B i
Monthly aver- Th heus.
53 95 ‘ ou- Thousands of Thousands of
age, 1?66% 25 Thousands of cars sands dollars short tons ol't(])r;]?g
1929: September. 121 106 ||1,135.6 |{ 187.9 11.9 63.0 49.9 30.9 ] 262.2 | 68.6 | 461.1 119 3,031 || 560,701 { 132,291 13, 356 389 1,194
1930: September. 99 87 960.1 {| 1568.7 8.3 41.5 45. 4 28.3 | 244.4 | 47.3 | 386.2 304 2,517 | 462,209 | 102,852 || 10, 347 455 1,040
1931: September. 78 69 731.5 |1 126.5 4.9 25.5 37.1 25.4 | 210.3 | 28.4 | 273.5 564 1,969 || 346, 340 54, 495 7,126 587 884
1932: September. 61 54 576.5 {| 109.7 3.7 17.8 36.8 201.3 | 171.2 6.11209.9 599 1,339 y} 269, 533 48, 947 3,807 478 638
1933: September. 68 60 641.8 11 122.7 6.9 24.9 31.0 20.7 | 168.0 § 38.3 | 229.3 3380 1,392 |{ 292,159 60, 609 8,453 517 961
1934:
September_ _ 67 59 625.5 {| 116. 1 5.2 22.1 33.8 33.41158.5 | 23.7 | 232.6 318 1,354 |} 275, 511 41 020 6, 145 465 1, 045
October__.__ 84 57 632.9 121.0 5.6 22,4 30.6 23.5 1 163.21 17.1 | 244.5 328 1, 265 || 292,903 48, 625 5, 006 726 1, 029
Novenber._. 60 59 588.3 123.6 5.4 21.2 7.8 22.5 | 160.1 6.5 221.3 381t 1,131 256, 967 31, 583 2, 627 559 1,015
December_._ 56 64 518.4 |} 122.9 6.0 18.3 25.1 16.3 | 144.2 7 3.1 1825 392 1,371 257, 508 38,738 209 0 885
1935:
January..._. 58 64 542.6 || 137.6 7.8 18.7 24.0 14.5 | 1441 2.7 193. 2 342 1,398 || 264, 213 21, 349 0 0 825
February.__. 61 65 5814} 143. 4 8.6 25.1 25.6 124 152. 2 3.2 2109 320 1,204 || 254 940 25,720 0 0 703
62 65 602.9 || 136.6 6.7 25.2 26.9 1.6 | 160.8 3.7 2314 300 1,219 || 230, 399 37,851 0 0 961
59 61 575. 8 94,7 5.7 25.4 26.9 129 { 161.1 8.6 240.2 310 1,193 || 274,652 | 34,626 888 329 811
61 61 581. 8 98. 4 5.8 25.0 25.6 12.9 1 159.8 | 25.6 | 228. 6 305 1, 146 || 279, 549 39, 505 5, 985 554 938
63 63 $07.0 || 124. 2 6.0 26. 3 25. 4 10.2 | 153.5 | 31.8 1 229.6 272 1.309 || 281336 34 025 7. 058 482 862
60 58 557. 2 79.6 4.7 26. 4 30.0 9.9 | 150.2 1 32.8 | 223.6 296 1,286 || 275,349 26, 851 7,503 510 715
August.._.___ 64 60 620. 4 98,3 53| 30.3| 42.2 12.9 | 159.6 | 34.1 | 237.8 245 1,425 || 294,018 | 42,074 7,731 576 848
September. 70 62 657.9 || 111.4 6.5 30,9 40,6 | 17.4 | 160.3 | 33.8 | 257.1 229 1,364 {; 306,960 | 57,359 7,148 574 | ...
Monthly aver-
age, January
through Sep-
tember:
1933 ... 57 | et 554.2 1| 105.1 5.4 20.9 33.0 16.3 | 162.6 [ 14.8 | 196.1 536 1,119 |f 255, 350 37,046 || 24,994 | 4470 9745
1934 ... 62 |.ooooo. 599.0 {| 116.2 6.7 22.6 32.9 20.2 | 150.8 1 17.5 | 223.0 361 1,260 |i 243,181 38,210 125,719 | *476 ¢ 946
1935 . 62 | ... 593.3 || 114,3 6.3 1 26,0 298 12.6 155.9 | 19,9 | 228.4 291 1,283 l‘ 279,102 | 35,484 || 5,052 | * 506 e 834

1 Daily average basis.

1 Adjusted for seasonal variations.

3 American vessels, both directions.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

4 Average weekly basis. ¢8 months’ average. A Average, April-September
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Automobiles and Rubber

FTER reaching a low for the year in September,
automobile production has again turned upward
during October with the inauguration of assemblies on
1936 models. United States production during Sep-
tember approximated 90,000 units, of which 33,000
were commercial cars. With all major producers again
in production, output in October is expected to exceed
200,000, compared with 132,000 vehicles in October
1934.

Since the seasonal movement of passenger-car pro-
duction has been radically altered this year by the
early introduction of new models, an erratic movement
of the adjusted index of production has been produced,
although some allowance was made for this factor
in the September index.

Most of the changes revealed in the new models have
been minor in character so that it is not anticipated
that a repetition of the delays experienced in reaching
volume production by some of the leading manufac-
turers in the past 2 years will recur this year.
Trade estimates forecast the assembly of approximately
three-quarters of a million units in the final quarter
of 1935, which is approximately double the output
in the corresponding period of 1934. The acceleration
of activity in the automobile industry is expected to
furnish additional impetus to the industries supplying
parts and materials, and it is expected to exercise a
favorable influence also on the combined industrial
output during the final quarter.

If the above-mentioned estimate of the production
in the final quarter is realized, it will mean a total
United States production for the year of approximately
3,700,000 cars and trucks, the highest total produced
since 1929,

Tentative production and sales budgets for the next
year have been placed above the 1934 level, but such
estimates are subject to frequent reappraisals as the
season develops. Sales during September and October
have followed a downward tendency as stocks of old
models have been cleared and preparations made for
introducing the 1936 lines. Very few of these new
models have been placed in the hands of buyers as yet,
since most companies have not adequately stocked
their dealer organizations.

Dollar sales during the coming year apparently will
not be influenced by price changes since prices of the
1936 models which have been announced to date show
very little variation in comparison with those for 1935.

Activity in the rubber industry as indicated by the
consumption of crude and the employment and pay-
roll data, was somewhat higher in September than in
August or September a year ago. Unsettlement in the
retail tire price structure has continued during recent
weeks. Tire sales, however, have improved, with the
result that stocks of manufacturers have been reduced.
Beginning with August, the percentage of the industry
reporting tire production monthly was reduced. See
page 55 for the estimated coverage.

AUTOMOBILE AND RUBBER STATISTICS

Automoblle production A";tx"::;'r‘::“e Registrations Nev&ﬂ_agicigsger- P n:il:;;l?tlc Crude rubber
United States Canada Do-
P New New Unad Ad Pro- l)o;l mestic . ?olzg
assen- com- nad- - mestic|| con- | Im- |stoc
Year and Fl‘nlctle]x; srgls: ger | Trucks p::ie;:; mercial|| justed | Justed ! ‘zl“l:l' ship- |{sump-| ports | end of
month ade Total Zer Trucks || Total & cars ments|| tion, month
justed! cars$ total
Month-
1{9;;_., Thousands Number Mofélg_y average, Thousands Long tons
25=100
1929: September.__ 122 416 364 51,576 13,817 20,934 12,985 |} 304,359 46, 532 133.8 141.5 3, 568 4,330 31,236 | 34,814 307,152
1930: September._.. 62 221 176 44,223 7,957 8, 130 5,285 175, 286 33,911 78.7 82.0 2,692 3,360 || 23,265 | 35,783 467, 273
1931: September._. 40 141 109 31,338 2, 646 4,577 4,171 124, 903 25, 967 47.2 49.0 2,538 3,034 {| 21,747 | 38,933 561, 838
1932: September.__ 24 84 65 19, 402 2,342 3,053 2, 601 81,893 15, 180 30.5 31.0 2,031 2,410 i| 20,692 | 29,280 599, 986
1933: September.... 55 192 157 34,424 5, 808 6,330 4,614 157, 834 31, 269 51.2 52.0 3,199 2,714 || 31,047 | 46,255 623, 683
1934:
September...._ 51 170 125 44, 967 5, 579 10, 236 7,530 || 146,931 37,225 51.9 53.0 2,848 2,993 || 27,317 | 32,010 | 694, 361
October. ...... 41 132 84 47,988 3,780 8, 040 7,512 || 140,850 | 40,878 47.3 59.0 3,188 2,834 || 28,526 | 29,240 [ 680, 616
40 83 49 34, 462 1, 697 9, 208 7,072 || 107, 648 28, 689 39.2 63.0 3,241 3,026 || 31,358 | 37,212 684, 408
88 154 111 42, 563 2,694 8,279 7,141 75,514 24,125 27.7 49.0 3, 665 2,921 |t 32,996 | 18,171 705,975
104 293 229 | 63,584 10, 607 11,035 8, 501 136, 635 34,759 51.5 75.0 4, 488 3,469 || 42,864 | 40,523 698, 153
103 336 276 60, 077 18,114 15, 067 8,760 {{ 170, 615 34,797 72.7 86.5 4, 251 3,112 |; 38,868 | 47,844 686, 195
106 430 362 68, 018 21,975 20, 986 8,820 || 261,477 41, 511 100. 2 94.5 4,215 4,000 || 38,997 | 46,640 | 678,809
110 478 402 | 76,118 24,121 18, 341 8,092 || 319,652 46, 785 116.7 78.5 4,376 4,908 || 40,913 | 41, 456 677, 006
86 365 308 57,205 20, 765 13,604 6,291 |} 293, 201 47,968 08.4 70.0 4, 050 3,850 |1 37,827 | 30,705 677, 589
100 361 297 64, 712 15, 745 16, 517 9,753 || 280, 360 48,243 104.9 78.5 3,793 4, 061 33,327 | 32,182 671.525
95 337 276 60, 960 13. 069 14, 752 10,274 || 285,184 51,243 89.1 81.0 3. 426 5,212 || 33.109 | 48,131 679, 061
5 64 240 182 57, 662 7,692 10, 076 9,997 || 233,851 50, 355 80.2 71.5 3,234 3,783 || 36,000 | 41,483 6~0, 644
September. .. 52 90 57 32,520 5,323 5,622 7,081 || 157,098 43,234 49.9 50,9 ||moceeefemeaaas 34,000 | 35,707 664,159
Monthly average,
January through
September:
55 183 153 29, 849 6,299 5,779 3,146 || 133,883 20,3% 93,175 | ¢3,165 |} 30,502 | 32,255 625, 288
80 265 215 50, 020 12, 076 13, 362 7,894 [ 157,529 34,474 94,109 | 94,047 || 35,533 | 41,974 673, 082
o8 || 3251 265 60,005 15,268 | 14,000 | %184 || 237,564 | 44,322 93,070 | 04,040 || 37,373 | 40,519 | 679,236

3 Adjusted for seasonal variations. 3 See note on p. 55.

Federal Reserve Bank of St. Louis

8 Taxicabs included with passenger cars.

See footnote on p. 50. ¢ 8 months’ average,
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Forest Products

HE upward trend of lumber production has con-

tinued during October. New orders and ship-
ments were somewhat lower than in September, and
were also below production. The resultiag increase
in stocks has not been large. Production ot lumber
during the first 6 months of the year was considerably
below market requirements, but in the third quarter
output increased about in proportion to the gain in
consumption. The continued upward trend in resi-
dential building, and to a lesser extent the gain in con-
sumption by the furniture and other consuming indus-
tries, has contributed to the improving outlook for
this industry.

Lumber production so far this year has been higher
than in 1934. Since 1932, when lumber production
dropped to about one-fourth of the 1929 rate, output
has approximately doubled. This relative increase
has been greater than that for industrial activity as a
whole, a condition which is true of the durable-goods
industries generally since the output of such materials
is subject to wide changes during business cycles.

Accompanying the rise in sawmill activity this year
has been the improvement in millwork output. Pro-
duction of finished lumber products was higher in Sep-
tember than in August and was considerably in excess
of a year ago. The increase in the output of maple and
oak flooring, for example, amounted to 23 and 127
percent, respectively, in comparison with September

September than in the preceding month and also con-
siderably higher than a year ago. Pay-roll disburse-
ments for a representative group of furniture factories
in September was 35 percent above the amount re-
ported last year.

Of particular immportance to the southern lumber in-
dustry was the approval by railway executives of
freight-rate reductions ranging from 1 to 12 cents per
hundred pounds on southern pine and other species of
lumber shipped from producing points in the South and
Southwest. The tariffs containing these reductions
have been submitted to the Interstate Commerce Com-
mission for approval,

Activity in the paper-manufacturing industry, which
improved during September, has continued at the
higher level in October. Production in September
was about one-fourth above September 1934, with cur-
rent operations at approximately 75 percent of capac-
ity. Board mills are operating at the same ratio to
capacity as the paper mills, but this rate is somewhat
hicher than in September.

New business in both coarse- and fine-grade paper has
improved during recent weeks, with prices firm. The
newsprint market has not been active. Contracts for
next year’s requirements have been held up in antici-
pation of higher prices. Recent developments, how-
ever, indicate that this situation is clearing with some
companies posting a price $1 a ton above the 1935

1934. Activity in furniture factories was higher in figure.
Car News-
Lumber production load- || Employment Pay rolls Paper production i rint
ingst p
Unadjusted
Cali Furnt pon- : Book w o
ali= rote| %3 - 00 rap- || sump-
Year and month Total | Poug- Soel::‘h' fornia || Ad- || ture, ;':3 Tg:_ Total || paper, | News-| Paper | ping tion
las fir i red- |[(justeds;| ad- i Fuarni- II):ine un- | print | board | paper by
pine | wood Justed?| YOS | gyre coated pub-
unad- and lishers
justed rosin
Meillions of feet, board measure Monthly average, 1923-25=100 Short tons
1929: September._________..___ 316 |- 35 86 116.1 (... 124.3 108, 579
1930: September. 200 207 28 55 82.8 [ 78.6 95,318 |.
1931: September. 155 117 15 35 72.3 85.5 60.1 91, 168
1932: September. 96 80 11 24 53.7 67.8 33.9 70, 352
1933: September.__....__._____ 137 114 18 33 74.8 97.6 52.8 72,785 | 252,452 [.__._.____ 134, 306
1934:
September. .. ._.___..__._. 141 98 25 30 63.0 96.2 44. 6 52,2 || 637.033 || 73,243 | 74,120 { 233,426 | 111,076 |} 151,900
October. ... 129 102 28 30 61.2 89.3 47.2 45.1 || 762,609 (| 87,394 | 80,562 | 263,679 | 151.019 || 168, 372
November.. 123 96 26 30 60.7 92. 4 4.5 47.9 || 658,166 || 79,936 | 74,851 | 227,733 | 126,441 {| 172,287
December. 103 79 21 32 62.9 92.9 45.9 50,2 || 618,522 || 74,427 | 79,777 | 199,840 | 120,248 || 165,498
52
January.._. 111 100 20 31 66.4 95.6 43.5 52.7 || 763.271 || 88,878 | 80,576 | 262,026 | 147,698 || 157,870
February 144 102 23 35 67.6 96.3 47.1 54,2 || 707,084 || 86.989 | 70,812 | 251,870 | 135.078 |i 169,816
March__ 145 103 23 33 70.3 99.7 49.7 52.3 | 755,159 || 96,411 | 73,528 | 275,770 | 139,857 |i 171, 139
April.._. 158 107 25 33 71.1 99.2 49.2 57.9 || 732,733 |} 96,852 | 74,801 | 260,851 | 132,986 |i 166,122
May._ 69 107 26 33 70.5 99.0 47.1 57.3 || 778.279 || 93,358 | 84,361 | 262,463 | 14~ @<t |} 2)1.9.0
June_. 66 110 26 38 69.6 98.9 48.5 59.9 || 714,308 |} 82,098 | 77,319 | 256,665 | 132, 181 161 84
July-._._ 105 131 28 39 72. 4 98.9 48. 4 57.5 |} 695,016 [| 86,121 | 73,108 | 260,207 | 121,304 || 153,811
August | el 137 34 40 73.3 99,1 56.0 59.3 [leecaae 88,201 | 73,344 | 291,127 |_.._.___. 148, 142
September. .| |{eee_ 125 34 42 73.9 | 100.5 60,2 59,8 [|ococeooao 87,911 | 71,416 | 289,596 (.________ 160, 558
105 12 28 58.2 76.7 32.9 77,318 | 255,672 131,718
109 24 31 62.2 99,1 40. 6 -1 80,223 | 231,349 156, 356
113 27 36 69.1 98.6 50.0 75,484 | 267,842 165, 701

1 Of forest products. 2 8ee note on p. 54, 3 Adjusted for seasonal variations.
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Iron and Steel

RODUCTION of steel ingots during October has

been at a higher level than in September. Flue-
tuations in the weekly rate of output have been small,
with the indicated rate of output for the month
approximately 53 percent of capacity, compared with
51.13 percent in September. Daily average produc-
tion is expected to exceed slightly the previous h.gh of
the year which was reached last February. By mid-
October the cumulative total production of ingots
exceeded the output for the entire year 1934. Coin-
pared with the same period of 1934, output for the
the 10 months is estimated to be 23 percent higher.

Releases from the automobile industry have in-
creased as the assembly of new models has progressed.
Consumption by manufacturers of farm implements
and industrial machinery has been well sustained,
and other so-called “miscellaneous’ purchasers of steel
have contributed a substantial volume of tonnage in
the aggregate. The construction industry has required
increased quantities of reinforcing bars, but the volume
of fabricated structural steel shipments is less than a
year ago. A very small tonnage is being taken by
the railroads.

Shipments of finished steel products have followed
the upward trend of ingot production. September
daily average deliveries of the leading steel corporation
amounted to 24,597 tons, a figure which was exceeded
during 1935 only by the March total of 25,292 tons.
In August, shipments averaged 23,130 tons daily.
Since the beginning of the current month, evidences

point to little change in the average daily rate of
shipments, as customers are taking deliveries and
also placing orders at a steady pace.

Production of pig iron has followed the trend of
ingot production, with daily average output in Septem-
ber 4 percent higher than in August. This represented
the highest level of production since June 1934. Some
further improvement is indicated in October by the
sustained demand for pig as well as the increased
number of furnaces in blast. As of October 1, 104
furnaces were producing at the rate of 59,250 tons
per day against 99 furnaces on September 1 which
were making iron at the rate of 56,815 tons a day.
Total output of pig iron during the first three quarters
of 1935 was 14 percent above the output in the corre-
sponding period of 1934.

New orders, shipments, and production of stcel
sheets by independent manufacturers declined moder-
ately in September, but each of these series showed
substantial gains over corresponding periods of other
recent years. Shipments for the month were close to
the total for September 1930. The index of machine
tool orders for September dropped to 80 from 126 in
August, but shipments did not show a corresponding
decrease.

Prices of finished steel products have changed very
slightly during the current year. Scrap prices, which
moved upward until the end of September, have since
reacted moderately. Pig iron was advanced $1 a ton
in the latter part of October.

IRON AND STEEL STATISTICS
ited
General operations || Iron and Pig iron Steclingots || Steel sheets? || Siates Prices
CSteel
Orpo-~ Steel

Em- Fur- . ration, || Iron | 5060, | Steet | FIN-

Pragu| g | B | | B | | B |y | S| o S 228 \Bene ety | i

Year and month aa,' » n;en_t, ;mz:d‘; portsports|| oo blizl;st tion ccr;t ders | ments uﬁts’ co:lt'.a e '(: g?;; coTt_

us uste o ship=- [|posite posite

! Justed! capac- ments burgh)
Monthl Thousands of | N ands [P d L Doltars
onthly average ousands of long um- | sands ousands of ong

1923-25=100 tons ber || of long short tons || tons || Lollarsperlengton | per 100
tons pounds
1929: 136 | 104.7 | 111..3 221 61 3,498 205 || 4,528 92 275 301 ([.__..___. 36.20 | 35.00 | 15.13 2. 54
1930: 83 82.7 76.3 131 40 2,277 123 2,840 55 214 187 |} 867, 282 32.76 | 31.00 | 12.50 2.24
1931: 45 65. 2 45.5 70 31 1,169 73 1,545 28 121 123 || 486,928 30.61 29. 00 8.20 2.20
1932: 28 49. 4 4.8 36 29 593 47 992 18 79 75 1| 316,019 28.93 26.00 6.25 2.16
%ggi 85 70.9 47.5 109 56 1, 522 89 2,283 40 145 164 || 575, 161 30. 36 26. 00 9.84 2.20
§ 38 65. 4 41.1 301 24 808 62 1, 269 23 77 73 1| 370, 306 32.15 1 27.00 8. 50 2 44
41 65. 42.8 220 20 951 65 1,48 25 103 5|1 343, 962 32,10 27. 00 875 2.44
49 66. 4 44.2 299 35 957 59 1,611 28 133 109 §| 366, 119 32.15 27.00 9.25 2,44
193 85 67.7 47.6 283 20 1,028 69 1,964 36 193 142 || 418,630 32.39 27.00 10.31 2.44
Japuary. ... ________ 80 690. 4 519 263 23 1,477 90 2,872 48 322 206 |§ 534. 055 32.58 27. 00 11.80 2.44
February ... o.o....o.... 80 70.6 59.0 229 29 1. 609 96 2,778 52 183 201 583, 137 32. 54 27. 00 11. 25 2. 44
March_.___ ... ___. 52 70.8 59.3 323 21 1,770 98 2. 868 50 193 233 |} 648, 056 32.36 27.00 10 50 2.44
April . 67 L1 59. 4 205 29 1. 663 97 2 4] 46 16~ 202 || 591,728 32.29 27.00 9. 85 2. 44
May. oo 66 7.6 58.5 287 48 1,727 97 2, 636 44 15¢ 187 || 598, 915 32,35} 27.00 | 10.06 2.44
June. ool 66 717 55.% 1 290 33 1,533 91 2,23 40 129 161 (1 a78,10% 1L 32,421 27.00 9.97 2.44
July ool 69 72.4 52.8 297 32 1,520 95 2,270 39 206 152 || 547,794 32.44 | 27.00 | 10.35 2.44
August___________.________ 81 73.4 59.6 247 31 1,761 99 2,919 49 207 181 624,497 32.68 27.00 12.38 2.43
September______________. 84 4.1 62.9 244 53 L7116 104 2,830 51 196 177 || 614,933 32,82 | 27,00 | 12,50 2.43

Monthly average, January
through September:

1933.. 53 55. 4 33.3 93 34 1,065 69 1.910 34 136 124 | 461,895 28.76 26. 00 7.76 2.12
1934.. 62 69.8 50.3 226 27 1,442 87 2, 282 40 156 160 }f 533,018 32,131 27.13 10.37 2,41
1935 ... 76 71,7 51,7 265 33 1,651 36 2,612 47 185 189 || 593,469 32.530 | 27,00 | 10.96 2.44

t Adjusted for seasonal variations,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

¢ Black, blue, galvanized, and ful} finished.

3 See table on p. 19 of the January 1935 issue,
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Textile Industries

ONDITIONS in the textile industries during Sep-

tember and the ficst half of October have been
relatively favorable, with operations in the woolen and
rayon industries continuing at a high rate, and activity
at cotton and silk mills expanding considerably.
Prices of most fabrics and fibers have advanced, with
a particularly wide gain in the price of raw silk. Sales
of finished goods have umproved.

Advancing 2 points to 106 percent of the 1923-25
average, the Federal Reserve Board’s seasonally ad-
justed index of textile production in September was
at the highest level since the summer of 1933 when
operations were temporarily accelerated in the pre-
code rush of activity. Excepting that period, textile
industries as a whole are operating at the highest level
since late in 1929, according to this index. The index
does not include data on the rayon industry and, if
proper consideration is given to the rapid strides made
by this industry in recent years, it is probable that
the relative position of the textile industries as a group
is even more favorable than is indicated by the index
as it now stands.

As lias been true for several yeuwrs, activity in the
cotton industry continues at a lower level relative to
the 1923-25 average than in any of the other three
major branches of the industry. 'There was, however,
a sharp increase in cotton-mill aectivity in September

which lifted the seasonally adjusted index of cotton
consumption 10 points to 95 percent of the 1923-25
average. This was within 3 points of the high for the
year recorded in January. Weekly estimates indicate
that October consumption will show a gain over Sep-
tember of about the usual seasonal amount.

The manufacture of woolen goods in September was
at o lower rate than in August. Daily average con-
sumption of wool declined about 10 percent from
August to September, but remained above any like
month since the figures first became available in 1921.
Machinery activity was also lower in September. All
classifications showed declines from the high August
level, the largest being the 9-percent decrease for wide
looms and the smallest a 3-percent decline for worsted
spinning spindles.

The principal feature in the silk industry continues
to be the almost uninterrupted rise in raw silk prices
to the highest point reached since the short-lived boom
of mid-1933. Silk deliveries to American mills during
August and September increased considerably, al-
though this situation is apparent only after the ab-
normal movement to Canadian mills during July and
August is eliminated from the totals. After this ad-
justment, deliveries from July to August and from
August to September increased 12 and 24 percent,
respectively, on a daily average basis.

C‘.’,;‘;"’ Cotton manufactures Wool i Wool manufactures Sitk Rayon
i Whole-
Pro- . : i sale Whole-
duc- (.oémnmdolh, . Sspiirll]l(ﬂng Looms || price, sale | Deliveries
tionin-{| Mill || Spin~ shing Whole- pindies woolen .| Spin~ | price, [from milly
dex,ad-ll con- || dleac- |~ sale || Con- - and || Deliv- | 1o | BUCS
fusted 1l sump- || tivity, | Plain | po | dtton || THon || Wool-l Wor= [N worsted| €16 {0} spin= \yapan-|
Year and month tion || total {bleachn | ;TN | S G O0le| Wor- | Nar- | yyide| goods dies® | ese, 13- - 0" | Ad-
ed goods | guoeds en sted || row 15 (New j.:Js.t. Just-
York) " ed !
ed
Month- Mil. Month-{ o0 Month- Percent -——-———‘
gaag' Eﬂﬁ,’ lions of | Thousands of g;éz‘ sands || Percent of active hours gaa‘;' Ballgg of acgifve Dtggrs Daily
1923525'_ bales spindle yards 1926= of to total reported 1925_’ ounds| hours | pound average,
oo : hours o0 |{pounds oo 1P tototal 1923-25=100
116 || 545,834 98.4 || 49,755 77 70 63 64 86.7 5.122 337 286
88 1| 393,300 78.6 || 38,083 55 60 41 46 75.9 2.413 304 249
160 | 464, 335 61.5 || 47,548 63 70 44 63 65.7 2.315 335 262
. September__ 104 || 492,742 57.9 || 46,055 70 74 36 65 56.7 1. 805 478 355
}933: September....... 99 | 499, 482 91.3 || 50,467 82 69 48 73 82.7 1.889 | 433 313
934:
September..._.___ 63 { 294, 696 3,716 | 111,581 80, 772 87.8 || 23,467 43 20 17 27 78.0 || 32,509 28.0 1.125 308 221
October. .. 89 23, 032 7,200 | 134, 386 | 126,384 86.6 || 34,065 63 35 3 45 74.8 |1 49,106 43.2 1.185 382 357
Noveniber. 7 11 480, 081 6,710 | 126,726 | 114,139 84 4 || 44,858 66 48 29 48 74.1 || 37,548 44. 4 1. 292 386 429
l935December ........ 97 || 417,34 6,014 | 128,898 | 107,379 84.3 || 57,065 71 65 26 83 74.0 || 40,941 46.8 L.358 488 574
j 103 7,542 | 145,390 | 120, 203 84.1 || 568,370 85 74 28 81 73.8 || 47,443 85.0 1.348 | 553 565
i wre| Biams @)W W) 8 meinm oy onela)
98 122, 548 2.4 || 65,006 1 61 9 ) . 5 <
98 104, 597 81.8 || 62,066 76 63 27 73 73.1 |i 39,757 40.5 1.301 274 2064
102 100, 265 82.7 i1 70,617 83 71 28 76 73.5 |I 38,361 |.eernnos 1.418 [ 417 439
160 70, 381 82.5 1) 80,428 89 72 25 77 75.6 11 33,728 |ocemonaoo 1.376 381 477
105 61, 842 82,0 |1 66,648 94 67 24 78 7A.4 || 44,166 1. 447 433 570
104 04, 77,913 82.5 || 74,781 103 67 31 85 76.4 || 41,715 |- onno 1.705 550 513
106 6,184 | 93,013 { 86,748 83,2 || 80,293 97 67 33 78 76,9 || 45,156 | _...__ 1,868 | 583 419
MJ()nan zxvhcmge, i
annarv  through \
September: :
933 102 | 542, 642 A9 L o 65.5 1| 43, 506 ’ 76 66 42 6Y .1 ;4 42, 125 392 402
83 1 444, 298 6, 196 |‘ 126,562 | 100,947 87.1 || 26,996 | 67 36 31 54 S1.6 H 37,123 331 .53.'{
162 0 453,812 6,066 | 115,260 95,831 82,7 i 67,758 1 59 68 28 80 74,7 1 41,823 436 435

3 Twisting spindles.

' Adjusted for seasopa} variations. ? Grease equivalent; see note on p. 58.
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The National Income Produced, 1929-34

By Robert R. Nathan, Chief, Imcome Section, Division of Economic Research

ESTIMATES of the national income paid out for
the years 1929 to 1934, inclusive, were presented
in the August 1935 issue of the Survey of Current
Business. Since the publication of these estimates on
income paid out, requisite basic data have become
available making possible the completion of estimates

BILLIONS_OF DOLLARS
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~
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Chart I.—Trend of national income paid out and produced
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of the national income produced as well as permitting
necessary revisions in the income paid out figures.!
In analyzing changes in the nature and extent of
economic activities through the medium of the national
income estimates, it is important to give consideration
to income produced as well as to income paid out and
also to the residual item of business savings and losses.
Definition of Terms

The national income produced represents the aggre-
gate value of all commodities produced and services
rendered, less the value of raw materials depleted and
capital equipment worn out in the processes of produc-
tion. More briefly it may be defined as the net prod-
uct of the national economy. Income paid out may be
defined as the compensation paid to or received by
individuals for their productive services, whether labor,
management, or the furnishing of capital. If pay-
ments by all business enterprises to all individuals for
their services (national income paid out) are less than
the aggregate net product of the nation (national in-
come produced), then the business enterprises of the
country have retained a portion of the net product.
This portion is termed business savings. If, however,
the national income produced is less than the national
income paid out, then the business enterprises of the
nation have maintained the income payments by
mesented in this article represent the latest estimates of the Depart-
ment of Commerce and are those which will be presented in the complete volume on
national income to be published in the near future. The revisions in the estimates
of income paid out made since preliminary data were published in the August
issue, were due to the receipt of data on all corporate operations in 1933 and new

data received on rental income and on the motor-trucking industry. In compiling
the estimates in the August issue, it was neeessary to use sample corporate data for

drafts upon business resources. These drafts are
termed business losses. Income paid out and business
savings or losses are estimated directly, whereas income
produced is arrived at by adding business savings to or
deducting business losses from income paid out.?

As defined in this study, business savings or business
losses represent the difference between the total na-
tional income produced and the total national income
paid out and should not be confused with the ordinary
conception of business profits or deficits, with changes
in the surplus accounts of business establishments, nor
with variations in the national wealth. Business
profits are usually considered as the amount available
for dividends and entrepreneurial withdrawals whereas
business savings or losses are herein regarded as the
residual after the payment of dividends and the with-
drawals of entrepreneurs. TInsofar as surplus is con-
cerned, there are many factors other than the volume
of business savings or losses which effect changes in the
surplus accounts of business enterprises. The revalua-
tion of capital assets, profits from the sale of capital
assets, corporate reorganizations, and the capitaliza-
tion of surplus are some of the more important ways in
which changes in surplus can be brought about other
than by the transfer of business savings or losses to
surplus. Statistics of business savings and losses shed
but little light upon changes in the wealth of the na-
tion. Fluctuations in the general price level and in
the volume of savings of individuals are perhaps two
of the most important factors causing changes in the
dollar volume of the national wealth. Business savings
or losses are significant, however, in reflecting the ex-
tent to which business enterprises retain a portion of
the net product during periods of prosperity and also
the extent to which they maintain payments during
periods of depressions by drawing upon existing re-
sources.

Income Produced Up 23 Percent from 1932 to 1934

From the depression low in 1932, national income
produced increased 9 billion dollars, or 23 percent, to
a total of 48.6 billion dollars in 1934. From 1933 to
1934, the increase in income produced was 6.7 billion
dollars, or 16 percent, as compared with a gain of 5.2
billion dollars, or 12 percent, in the national income
paid out. As a result of the larger gain in income
produced relative to income paid out, business losses
declined by nearly 50 percent from 1933 to 1934.
The draft upon business resources necessary to main-
tain income payments in the form of wages, salaries,

2 For a more comprehensive discussion of these concepts and of the scope and
limitations of the estimates, the reader should refer to ** National Income, 1929-327",
Senate Document No. 124, 73d Cong., 2d sess., and to the forthcoming publication
on this subject by the Department of Commerce.

Digitized for FRASERyoth 1933 and 1934; current estimates use sample data only for 1934,
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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dividends, interest, entrepreneurial withdrawals, and
rents had reached the huge total of 8.8 billion dollars
in 1932. By 1934 these business losses were reduced
to 1.6 billion dollars.

Table 1.=-National Income Paid Out and Produced
[Millions of dollars]

Item 1929 1930 1931 1932 1933 1934
Income produced......_.. 81,034 | 67,917 | 53,584 | 39,545 | 41,889 | 48, 561
Business savings. e e ccuen 2,402 [—5,015 (-8, 120 |—8, 817 |—3,051 [—1,628
Income paid otto.._.._.... ca-ea| 78,632 { 72,932 | 61,704 | 48,362 | 44,940 | 50, 189

Percentages of 1929

Income produced. .. ...o....__.
Business savings. ..
Income paid out.__.

Bureau of Labor Statistics cost

of living index.____.___. -

Burcau of Labor Statistics

wholesale price index......_._

Table 1 shows the latest Department of Commerce
estimates for each of these items for the years 1929 to
1934, inclusive. In 1929, the first year covered by the
estimates, income produced totaled 81 billion dollars
and exceeded the income paid out aggregate by 2.4
billion dollars. In 1930, the 13.1 billion dollar decline
in the national income produced was more than twice
as large as the drop of 5.7 billion dollars in income paid
out and as a result business enterprises sustained
estimated net losses of 5 billion dollars in that year.
The decline in income produced in 1931 was 3.1 billion
dollars larger than the decline in income paid out and
business losses rose to 8.1 billion dollars. In 1932, the
drop in the total income produced was slightly in
excess of the decrease in the total income paid out and
estimated business losses reached the peak of 8.8
billion dollars. The increase in income produced in
1933, while income paid out was continuing to decline,
led to a 5.8 billion dollar decrease in business losses in
that year.

Substantial Fluctuations in Real Income Produced

While these estimates of the national income present
striking evidence of the impact of the depression upon
our economie structure, it must be recognized that the
national income is measured in terms of dollars, and
the price level is an important influence in determining
the movement of the estimates. While income pro-
duced was declining 51 percent from 1929 to 1932, the
Bureau of Labor Statistics index of wholesale prices
fell 32 percent. During the next 2 years income
produced rose 23 percent while the wholesale price
index increased 16 percent. Since income produced
represents the net value of services rendered as well as
commodities produced and since the wholesale price
index represents only commodities, it cannot be used
to deflate the income estimates. It is apparent,
however, that the fluctuations in the national income
were more than mere price phenomena and that there
was a substantial reduction from 1929 to 1932 and an
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produced and services rendered in the United States.
The marked decline and subsequent rise in the total
number of persons employed and commodities pro-
duced during this period tend to substantiate this
conclusion.
Largest Relative Improvement in Agriculture

As shown in table 2, the effect of the depression upon
the various industries of the country was by no means
uniform. The declines in income produced in private
industries from 1929 to the low for the depression
varied from 30 percent in the electric light and power
and manufactured gas industry to 82 percent in the
construction industry. The gains from the depression
lows to 1934 were also highly variable. From 1932 to
1934 agriculture showed & gain in income produced
of 91 percent, mining registered an increase of 78
percent, and manufacturing showed a rise of 74 per-
cent. Income produced in the agricultural industry
increased from 33 percent of the 1929 level in 1932 to
62 percent in 1934. The construction industry was
the major exception to the tendency for those industries
which had shown the largest declines to record the
largest subsequent gains. Income produced in the
construction industry in 1934, although higher than in
1933, was less than one-fourth aslarge asin 1929. For
all governmental agencies, including those providing
work relief, the level of income payments to individ-
uals increased in each year subsequent to 1929. From
1929 to 1934 the gain was 23 percent with work-relief
programs included, and 3 percent when they are
excluded.

Table 2.~=Income Produced, by 1ndustrial Divisions

[Millions of dollars}

Item 1929 1930 1931 1932 1933 1934
Total income produced....._.. 81,034 (67,917 |53, 584 139, 545 (41,889 | 48,561
Agriculture. .. ... ... 7,159 | 5,555 | 3,601 | 2,335 | 3,300 | 4,451
.-} 1,894 | 1,307 701 474 522 842
Electric light and power and gas____. 1,295 | 1,197 | 1,125 985 907 924
Manufacturing 14,072 | 9,526 | 5,623 | 7,797 | 9,791
Construaction. 2, 756 | 1,742 670 595 729
Transportatio: 6,206 | 5,007 | 3,760 | 3,746 3,999
Communicati 994 906 744 656 688
9,131 | 7,372 | 5,254 | 5,772 6, 340
7,113 | 5,702 | 4,360 § 3,677 3,859
Goverument including work relief
Program._ ... . .- . ceoom.. 6,805 | 7,043 | 7,189 | 7,148 | 7,360 | 8,381
Government excluding work relief
9200713 2100 S 6,805 | 7,043 | 7,189 | 7,148 | 6,741 6, 992
Work relief program_ J) FOROSRIRIS PEUREIORIR PRI DU 619 1,389
Service ... . ... 19,207 | 8459 | 7,198 | 5,379 | 4,957 | 5,802
Miscellaneous . cuooooeomoeoooooo 4,728 | 4,084 | 3,515 | 2,813 | 2,601 |} 2,755
Percentages of 1929
Total income produced.._-._._ 100.0 | 83.8| 66.1| 48.8 | 517 59.9
Agriculture. . 77.6 | 50.3 | 32.6 | 46.1 62.2
Mining. i 3 69.0( 37.0 250 27.6 44.5
Electric light and power and gas...._ 100.0{ 92.4| 8.9 76.1| 70.0 71.4
Manufacturing. .. c.ooooocaoooL L. 100.0{ 72.9 | 49.31 29.1| 40.4 50.7
85.5 540 20.8 18.4 22.8
86.0 | 69.4| 521 51.9 55.4
97.2 88.6 72.7 64.0 67.3
83.4{ 67.3| 48014 52.7 57.9
86.5 | 69.4! 53.0| 44.7 47.0
Government including work relief
Program . v eeeccoccmmcaenn 100.0 | 103.5 | 105.6 | 105.0 | 108.2 | 123.2
Government excluding work relief
Prograii_ . ccocicesovmccamconnn 100.0 | 103.5 | 105.6 | 105.0 | 99.1 102.7
Work relief program.. 1 DR VIR SR (SIS SRR E,
Service. . —ccmeaccoo- -1 100.0{ 91.9{ 78.2| 58.4 53.8 63.0
Miscellaneous oo .. 100.0 | 86.4 | 74.3} 59.5 ] 550 58.3

Digitized fdnekease; from 1932 to 1934 in the volume of goods

http://fraser.stlouisfed 25§65—36——3
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Relative Importance of Each Industry Varies Considerably

As a result of the variations in the trends for the
different industries, the proportion of the national in-
come produced in each industrial division fluctuated
widely from year to year. (See table 3 and chart I1.)
As a result of the marked gains in 1933 and 1934,
agriculture’s relative share in the national total was

PERCENT
100

MISCELLANEOYS
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90 PyBLIC UTILITIES®
CONSTRUCTION

80 ‘ GOVERNMENT
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...... AGRICULTURE

80 TRANSPORTATION

50 FINANCE

40

30

TRADE

MANUFACTURING

1929

* INCLUDES ELECTRIC LIGHT AND POWER, MANUFACTURED GAS, AND COMMUNICATIONS.

1930 1931 1932 1933 1934

204569

Chart II.—Distribution of income produced by industrial divisions
higher in 1934 than in any of the other years covered.
The relative shares of the mining and manufacturing
industries fell off considerably from 1929 to 1932 and

recovered substantially in the following 2 years..

Manufacturing accounted for almost one-fourth of
the total in 1929, less than one-seventh in 1932, and
approximately one-fifth in 1934. The construction
industry contributed 4 percent of the national income

Digitized for FRASER
http://fraser.stlouisfed.org/
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produced in 1929 and only 1.4 percent in 1933 and 1.5
percent in 1934. The proportion accounted for by all
governmental agencies in the country rose from 8
percent in 1929 to 18 percent in 1932, in which year
it was larger than that of any other industry. Govern-
ment’s proportion declined in 1933 and 1934, even
with the inclusion of the various work-relief programs.
Excluding the work-relief programs, the relative im-
portance of Government dropped from 18 percent in
1932 to 14 percent in 1934. It is apparent from chart
IT that the changes from 1932 to 1934 generally tended
to bring the industries closer to the relative status of
the predepression period.

Table 3.—Percent of Income Produced by Industrial Divisions

1929 | 1930 | 1931 | 1932 | 1933 l 1934

Total income produced._.._... 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
Agriculture 8.8 8.2 6.7 5.9 7.9 9.2
Mining i 2.3 1.9 1.3 1.2 1.2 1.7
Electric light and power and gas..... 1.6 1.8 2.1 2.5 2.2 1.9
Manuafacturing .| 23.81 20.7| 17.8 | 14.2] 18.6 20.2
Construction..... 4.0 4.1 3.3 1.7 1.4 1.5
Transportation.__. 8.9 9.1 9.3 9.5 8.9 8.2
Communication. . 1.3 1.5 1.7 1.9 1.6 1.4
Trade___._.___ . 13.56 13.4 13.8 13.3 13.8 13.1
Finance..____. 10.2 | 10.5| 10.6 | 11.0 8.8 7.9
Government. _ 8.4 10.4| 13.4| 181} 17.6 17.3
Service ... | 114 12,4 13.4) 13.6 | 11.8 11.9
Miscellaneous -« - cooooicoiioooo 5.8 6.0 6.6 7.1 6.2 5.7

The Department of Commerce will publish in the
near future a volume presenting the national-income
estimates for the 6 years, 1929 to 1934, inclusive, in
detail, showing the classifications of income produced
and income paid out by industrial divisions and types
of payments as well as estimates of the number of
persons engaged and the per capita incomes. This
report will also point out the limitations of the data.
The classifications will be comparable to those devel-
oped in ‘‘National Income, 1929-32"’, Senate Document
No. 124, Seventy-third Congress, second session,
which was prepared by the Department of Commerce
with the cooperation of the National Bureau of Eco-
nomic Research. The forthcoming volume will include
a discussion of the concepts and scope of the income
estimates and detailed descriptions of the sources of
data and of the methods of making the estimates.
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FATS AND OILS!

[Revised statistics for 1934}

Lard com-
Animal fats Edible gelatin Greases pounds and Fish oils Total vegetable oils
substitutes
Stocks end of
Fac- Fac- Fac- Fac-
Qell‘::i':gr tory | Pro- St";ki’ Pro- Sto&:k% tory | Pro- St"gk? Pro- Sto&:ki_, tory | Pro=- Stogki, tory ‘1;'0' quarter
con- | duc- |eNAOL|} gye. [endolil ¢on- | due- |¢NAO duc- |enColll ¢one | due- |eNdoO con= uc=
SItx_mp- tion qi‘;" -1 tion qa:_l" sump-| tion q‘é:r" =|| tion qa‘;" = ||sump-| tion qgé:_"' s‘;i';‘lf' (cf-ll‘l):ile) Re
n i i -
io! tion tion (crude) Crude fined
Thousands of pounds
Mar. 31, 1934___| 177,945 591, 929| 416,370 4,886 9,561(| 64,977] 89,217| 84,118|| 244,159 26,597|| 38,439| 36,160 158,302/| 817,028 639,167 705, 386( 882, 568
June 30, 1934____| 190,694 545,304| 444,845 3,585 8,908(| 64,740| 90,125 74,617|| 227,558 25,133| 43,144 8,240( 161,178i1 643,136 365,427| 521,906( 805, 062
Sept. 30, 1934___| 228,894 465,267} 382,725 1, 570 6,556(| 61,044 82,066] 69,540|| 371,246) 24,962|| 33,565 75,784( 189,144)| 474,268 415,279 523,974( 525,101
Dec. 31, 1934____| 217,565; 498, 950} 418, 809 5,279 7,817|| 49,311 89,268] 73,900|| 361,368, 27,690|| 46,539| 105,361| 242,402]| 805,456 730,339 557,756 594, 847
Total____. 815,098(2,101,449|_______. 15,3200 ... ... 240,072| 350,675 ._.____ 1,204,331 __ 161, 687| 225, 546[.__...__ 2,739,888(2,150,212| . ___|-.___...
Quarterly aver-
e e ccecen 203,774 525,362 415,712 3,830] 8,211)] 60,018; 87,669 75, 544|| 301,083 26,095!| 40,422} 56,386 187,757|| 684,972| 537,553 577,256 701,895
Copra Coconut or copra oil Cotton- Flaxseed Linseed oil
seed oil
Factory . Stocks, end of .
< Production 4 Oil mills

Factory consumption quarter Factory Factory Stocks

dea | con- | Stocks con- con-" | Produc-| 3t fac-
Quarter ended | gy, | end of sump- sump- | tion |foryend
tion | Quarter Refined tion Con- | Stocks, tion of quar-

Crude total Crude | Refined | Crude | Refined sump- | end of ter
tion quarter
Short tons Thousands of pounds Thousands of Thousands of pounds
p bushels p

Mar. 31,1934______ 74,697 49,190 178, 386 78,292 95, 032 76,143 192, 807 14,807 252,221 5,156 2,051 63, 519 97,452 160,770
June 30,1934_______ 65,439 35,386 178, 468 72,048 84,291 97,301 174, 503 39,886 262,430 5,017 1,421 78,167 98, 026 128,406
Sept. 30, 1934_ - 45, 000 16,772 113,731 67,375 56,716 63,617 174,924 37,381 402, 364 4,293 1,368 61, 678 85,038 109, 361
Dec. 31,1934, ______ 47,392 15,210 124,734 94, 288 61, 238 80, 658 152,761 34,277 358, 668 4, 569 1,851 55,120 90, 253 113,721
Total-....... 232,528 |_ooo_.... 595,319 | 312,002 | 297,277 | 317,719 | . |ooo____ 1,275, 683 19,034 |.o-___._. 258,484 | 370,769 (._..__.._.
Quarterly average.. 58,132 29,140 148, 830 78,001 74,319 79,430 | 173,749 31,588 | 318,921 4,759 1,673 64,621 92,692 128, 065

1 Compiled by the U. S. Department of Commerce, Bureaw of the Census, and represent the usual annual revision for the periods shown.

DAIRY PRODUCTS*

[Revised statistics for 1934 and 1935]

{Thousands of pounds]

Production Apparent consumption
Cheese
dCon:i Evatpg-
ense rate:
Month Cll')el:::nmerry Ameri- milk, milk, Butter Cheese
Total can, sweet- | unsweet-
whole ened ened
milk
1934 1934 1935 1934 1935
119,775 43,175 24, 573 16,416 97,752 154, 931 134,872 51, 295
111, 381 44, 020 24, 867 13,941 97, 669 150, 398 114, 954 50, 514
127,476 53, 266 30, 915 17,270 127,279 148, 838 118, 843 53, 831
136, 482 58, 406 36, 546 19, 361 148, 674 139, 937 139, 465 49, 410
177,980 74, 485 48, 858 24,434 189, 096 162, 606 154, 367 62, 189
185, 396 80,770 55,610 25,883 208, 978 142, 396 138, 811 49, 260
174,943 74,012 51, 126 20, 375 192, 643 136, 322 133,372 48, 910
165, 190 62, 577 45,211 22,010 173, 260 153, 450 150, 704 50, 802
143, 761 56, 937 37,983 18, 116 146, 883 139, 206 48, 526
133,817 54, 008 33,087 18,157 134, 189 147,877 59,802
112, 577 42, 890 24,824 15, 202 101, 183 142,755 |- 48, R67 |.
105, 930 37,771 20, 9% 14,931 93, 964 139, 956 41, 642
Total. .l 1, 694, 708 682, 317 435,491 226, 096 1,711,570 | 1,758,672 |_____._.__.. 615,048 | oo .
Monthly average . e 141, 226 56, 860 36, 291 18, 841 142, 631 146,550 | oo 51,254 | ... FURRIN

1 Compiled by the U. S. Dzpartment of Agriculture, Bureau of Agricu/tural Economics, and represents the usual annual revision of data previously shown in the Survey
of Current Business, Inaddition to the series given above, monthly figures are available from the Department of Aariculture on unsweetened condensed milk until Decem-
ber 1934. Data on this product were included in the 1932 Arnual Stpplement under the title  Evaporated Milk (unsweetenad) bulk goods.” Thase figures are published
once, each year, by months, in the annual report of the U. S. Department of Agriculture, entitled ‘ Manufactured Dairy Products.”
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20 SURVEY OF CURRENT BUSINESS

PAINTS, VARNISH, AND LACQUER PRODUCTS

[Thousands of dollars;j

November 1935

Total, sales 579 establishments Unclassified, sales 235 establishments
Month
1928 1929 1930 1931 1932 1933 1934 1935 1932 1933 1934 1935
29, 195 30, 824 26, 617 20, 311 15, 889 11,199 20, 141 3, 501 6, 656 6, 249
30,751 30,846 28, 364 20, 895 16, 263 11, 565 17,288 3,370 5,392 6, 080
37,198 39,751 32,796 26, 743 19, 030 13,473 22, 627 4,202
38, 157 43,042 38, 460 31, 851 22, 602 18,915 27,117 5,655
45, 202 46, 201 37, 007 33,3384 24,973 26, 030 32,991 8, 249
41,673 41,362 36,477 28, 571 16, 625 27, 602 28, 154 8,331
33,423 38, 007 29, 244 22, 589 14,376 21,879 22,943 6,845
38, 146 42,072 27,917 21, 303 15,975 20, 372 23,771 6, 209
34,890 36, 485 28, 149 21,925 16, 751 18, 904 21,715 5,897
35, 996 35, 889 26, 554 20,727 15, 537 18, 614 23, 652 6, 289
November. . ...... 3 28, 149 19, 896 16, 479 12, 424 15,937 19, 801 4,715
December 22,189 16, 672 13,477 9, 426 15,814 16, 006 5, 239
Total e o 420,514 | 434,817 | 348,153 | 278,255 | 202,921 220,304 | 276,206 |_ooecoo|ecacnans 68, 591 90,085 [cnecnceuaa
Monthly average .- cococmecacacccnanaun- 35,043 36, 235 29, 013 23, 188 16,910 18, 359 23, 017 [ccmcimcone]eccemacaan 5,716 7,507 |oea_.

! Compiled by the U. S. Department of Commerce, Bureaw of the Census, and represent a revision of the statistics shown previously in the Survey of Current Business
for total and unclassified sales of paints, varnishes, aud lacquer products. The reason for tho revision was the elimination of data of 7 establishments engaged exlcusively
in the manufacture of pigments, the sale of which were previously included in the ‘“unclassified”’ group. The inclusion of this item represented duplication, since the pig-
ments were used later in the manufacture of paint and reported as such. The number of establishments included in the report has been reduced from 586 to 579 for the
“total”” and from 242 to 235 for the ‘‘unclassified.” No revisions have been made in the ‘“classified’’ group.

CARLOT SHIPMENTS OF FRUITS AND AVERAGE YIELD ON U. S. BONDS'!
VEGETABLES, 1934! [Porcent per annumj

[Revised statistics for 1934)
[Ntmber of carloads] Month 1919 1920 1921 1922 1923 1924 1925
= i 4. 57 4.93 5.23 4.45 4.32 4.30 3.96
Month Apples | QUS| onijons e 462| 505| 52| 45| 43| 48] 39
4.62 5.09 5.27 4.42 4.38 4.28 3.96
4. 60 5.28 5 2‘} 4.28 4.39 4.23 3.93
JANUALY . eeecmceeeanee 6,791 | 14772 2642] 21,02 TR ) 32 asT) 4L 38
4 2,145 17,323 s . . ) . X
-------- 4,671 1 11,81 ) 3 462 | 557 526 414| 4.34| 394 3.79
-------- 4,366 | 16,116 2,019 %, 8% 466 | 567 | 522| 412 435] 391 3.85
-------- 2,261 13,241 2,951 19,887 461 5441 5121 419| 436! 3.92| 3.85
Lasa) Lo oMl Lol 460 | 508| 483| 430 440| 38| 3.8
776 | 10,13 2,896 | 25744 469 | 521 4.61] 436 437 39| 37
}, égg 573' (l)gg é ig’; 1, gg; 4.77| 540 4.47| 4.35] 4.35| 3.9 3.80
e , s 3 ,
September. 10, 509 5,854 3,727 14, 846
Oclzober.. 17,441 7,480 3626 21 950 4.62 5.32 5.09 4.30 4.36 4.06 3.86
November. 7,725 13,772 2,151 14,922
Decomber.. ... 5,740 14,714 1,933 12,188 i Clompute(}l bg the U. Sh Treasurbeepartrlr)z]en,t, é)ivisign :Jgf Resea}cg and Stgtistics, atpd
supplement the data on the same subject published in the Survey of Current Business for
1) 7:) I 64,757 1 135,580 | 30,895 | 223,612 August 19314 (p. 20) for the perigd b alnga(;y 1926—May5£1)3l;1. rForda brief descriptioln of the
series see that issue. A more detailed description will be found in the Federal Reserve
Monthly average. ... 5306 | 11,208| 2,575 | 18,634 Buulistin for Jums 1034 (p. 320). P

1 Compiled by the U. 8. Department of Agriculture, Bureaw of Agri-
cultural Economics, and represent the usual annual revision of these
series for the periods shown.

COTTONSEED AND COTTONSEED PRODUCTS!

[Revised statistics for cotton year 1934-35]

Cottonseed oil
Cottonseed Cottonseed cake and
Crude Refined
Year and month

Con- Stocks at Stocks at Stocks, Stocks

sumption l;:«;ﬂip“tss mills, end Prgg}llc' mills, end Prggl‘:c' end of Prgg::c' end of

(erush) of month of month meonth month

Short tons Thousands of pounds
1934
AUGUSt oo vcmcciceieemmmmemm i mcmemme oo 198, 193 274,207 208,775 89, 980 94, 595 59, 534 38, 261 50, 069 540, 912
September.. 438, 856 958, 925 818,844 194, 801 168, 611 133, 756 74,462 79, 472 450, 605
October 601,040 | 1,015,200 | 1,232,104 270, 137 258, 923 184, 489 97, 676 155, 023 462, 769
November... 529, 307 534,923 1,237,720 244,515 298, 699 165, 085 102, 309 149, 746 487, 906
December. . coccacecamcacaaen 415, 670 308,993 | 1,131,043 189, 057 325,123 128, 785 97, 469 132,325 513, 106
1935

JANUATY - o o e oeecmcmcmmmocecacmcccmesacaemacmaaacanann 402,115 127,905 856, 833 183, 204 340, 763 124, 398 102, 045 111, 890 516,803
February..ococccacacacas 337,731 61, 236 580, 238 156, 047 348, 254 108, 169 103, 499 102, 962 530, 014
March._ 260, 964 40, 090 359, 364 118, 496 309, 460 84,258 96, 657 97, 237 557, 623
April 129, 372 18, 886 248,878 61, 704 263, 899 43,525 61,725 73,380 576, 783
MAY . ccmeeemmmccene . 102, 266 22, 435 169, 047 46, 959 242, 204 33,194 47, 589 52,011 540, 864
June. . 68, 175 24, 467 125, 339 30,313 223,893 22,617 35, 036 37, 063 513, 358
JULY o coeecceeeemammmmmeem 65, 302 30, 868 89, 575 29,132 198, 367 20,772 28,263 26, 066 444,833

1 Compiled by the U. S. Department of Commerce, Bureau of the Census, and represent the usual annual revision of the data for the periods shown.
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November 1935 SURVEY OF CURRENT BUSINESS 21
WEEKLY BUSINESS INDICATORS *

[Weekly average, 1923-25=100]

1935 1934 1933 1935 1934 1933
ITEM Oct. | Oct. | Oct. | Oct. |Sept.|Sept.| Oct. | Oct. | Oct.| Oct. ITEM Oct. | Oct. | Oct. | Oct. |Sept.Sept.| Oct. | Oct. | Oct. | Oct.
26 19 12 5 28 21 27 20 28 21 26 19 12 5 28 21 27 20 | 28 21
Business activity: Finance—Continued.
New York Times*......| 91.2| 89.5| 88.8] 88.5| 86.0| 87.9] 75.3| 76.0! 75.6] 76.6 Banking—Continued.
Business Week*§._______ 67.0| 66.8| 67.1| 66.8] 64.5) 67.1; 57.4] 57.6| 60.8; 60.7 Federal Reserve re-
Commodity prices, whole- gorting member
sale: anks:§
Dept.of Labor,1926 =100: Deposits:
Combined index (784) .| 80.3| 80.7; 80.7| 80.5] 81.0| 81.0| 76.2| 76.2| 70.9| 70.4 Net demand A 166. 0/165. 51165. 3(164. 8/165. 8(163. 0]135, 2/133. 71104. 9/105. 0
Farm produets (67)._] 78.6] 79.5] 80.1| 79.5; 80.9| 81.3| 70.8{ 70.9| 55.6( 54.2 ime.___._._. -]125. 8{124. 7(124. 4|1123. 8{123. 3/123. 3|125. 3|124. 9/123. 51123. 6
84.8) 85.6| 85.7| 85.3] 86.6] 86.2} 75.4| 74.9] 64.2] 63.7 Loans, total .1| 67.5] 67.5] 68.0| 67.2] 66.8| 70.2| 70.3| 78.3| 79.3
--| 78.4| 78.4| 78.2] 78.3] 78.2| 78.2( 78.0| 77.9} 77.1| 77.0 Interest rates:
Fisher’s Index, 1926 =100: Call loanst. ... 6.1 6.1 6.1] 6.1f 6.1 6.1 24,2} 24.2| 18.2} 18.2
Combined index (120) .| 85.3| 85.5| 85.8| 85.6| 85.5; 85.2| 78.8} 79.0! 71.6! 71.5 Time loansf__._.__._. 5.7( 5.7) 5.7 57 57 5.7 20.1f20.1] 17.1] 17.1
Copper, electrolytic}_.__{ 65.2] 65.2| 64.5] 63.8| 63.8| 60.9{ 63.8| 63.8] 54.3| 54.3 Money in circulation}.|117.4]117, 6/117. 6{117. 3|116. 3/116. 3[112. 3|112, 9|115. 9{116. 7
Cotton, middling, spot_-| 41. 5 41.5| 41.2] 41.9} 39.7| 40.4] 46.0( 46.0| 36.4| 34.6
Construction contracts Production:
awardedf ... ... |- 53.5) 41.1|._... 41,9 65.5/ 28.4| 33.1] 35.8) 35.8 81.3} 58.2| 41. 5| 32.5| 21.0| 18.5] 40,7 45.8| 33.1{ 39.5
Distribution: Carloadings_| 73.8| 76.4; 76.6| 73.7| 65.8| 73.8; 65.2| 66.8| 67.0; 68.5 79.0| 78.9| 80.2; 67.2| 16.4] 75.3| 70.2] 69.5! 73.8} 70.3
Employment: Detroit, fac- 113.8]111, 8;112, 1{111.9|111. §{111. 2{100. 7{100. 1} 97.4| 97.2
170 AR PR NI U 93.7f.-_-- 82.7)._... 50,2/ ... 37,3 52.9) 53.4| 54.7| 54.5| 54.2| 52.7| 31.7| 34.3| 34.1} 35.9
Finance: 134. 3{133. 6,133. 6(130. 6{132. 6(133. 2|112. 1/114. 3(113. 2{116. 7
Failures, commercial.._.| 59.5| 55.0| 45.0| 50.9( 50.1| 45.2| 55.3| 52.6{ 71.3| 69.3 69.7| 68.4] 68.4] 69.7| 68.4] 67.1| 34.2| 32.9{ 38.2( 44.7
Security prices:
Bond pricest._..-...___ 107. 3{106. 8;107. 0|107. 2/107. 7/107. 7|104. 6{104. 3| 93.4| 94.2 || Receipts,primarymarkets:
Stock pricesf-.--oo--- 113. 3|110. 8/107. 8/1107.4108. 7/109. 5; 84.5| 85.2 81.6; 78.2 Cattle and calves ... 120. 6/128. 3/113. 8|103. 8| 98.9{113. 5/127. 0{134. 3|100. 8(110. 0
Banking: 43.91 34.9| 26.1| 28.4| 27.1| 24.6 69.7] 68.8( 54.8| 47.4
Debits outside N. Y. ~12093. 5|282. 7:286. 5[229. 2i243. 8|186. 2{173. 5{162. 3(219. 6(247. 7
(S35 S 84.3! 97,5/ 76.3' 93.4/ 75.8! 85.5! 68.7! 86.3! 63.6! 81.4 67.1! 86.3! 74.61102.11112,11153.4! 32.01 37.0! 40.9] 39.9
*Computed normal=100. {Weekly average, 1928-30=100. {Daily average.  §1933-35 indexes are based on reports from 91 cities, earlier data cover 101 cities.
§Latest week is preliminary. ASee footnote on following table. ® Data do not cover calendar periods in all cases.
e
WEEKLY BUSINESS STATISTICS
) 1935 1934 1933 1932
ITEM October | October | October | October | Septem- | Septem-{ Octoher | October | October | October | October
26 19 12 5 ber 28 ber 21 27 20 28 21 29

COMMODITY PRICES, WHOLESALE

Copper, electrolytic, New York._.__ dol. perlb.. 0. 090 0. 090 0. 089 0.088 0.088 0. 084 0.088 0.088 0.075 0.075 0. 054
Cotton, middling, spot, New Yor: dol. perlb__ .113 113 .112 L114 . 108 .110 .125 L 125 . 099 . 094 . 064
Food index (Bradstreet’s) . ooooooo____ --dol. perlb__ 2.74 2.74 2.76 2.73 2.77 2.77 2.37 2.38 1.89 1.88 1.67
Iron and steel composite. .. dol. per ton.. 32.85 32.83 32.86 32.83 32.84 32.83 32.12 32.09 30. 42 30. 58 28.79
Wheat, No. 2, Hard Winter (K. C.)....- dol. per bu.. 1.14 1.16 1.23 1.22 118 1.17 101 1.04 .85 .75 .43
Banking: FINANCE
Debits, New York Cit% ............. m@lls. of dol_. 3,833 3,344 3, 064 4, 460 3,105 3,907 2, 628 2,707 3,067 2,972 2,743
Debits, outside of New York City. .._mills. of dol__ 3,914 3,770 3,537 4,332 3,518 3, 966 3,187 3,336 2,951 3,145 2, 587
Federal Reserve banks: R
Reserve bank credit, total.......... . of dol.. 2,472 2,496 2,478 2,470 2,474 2,472 2,452 2,457 2,526 2,513 2,221
Bills bought ills. of dol.. 5 5 5 5 5 5 6 6 7 7 34
Bills discounted of dol._ 7 9 10 10 10 10 11 12 115 113 322
U. 8. Government securities . of dol._ 2,430 2, 430 2,430 2,430 2,430 2,430 2,430 2,430 2,400 2,375 1,851
Member bank reserve balances.__ ilis. of dol.. 5,575 5, 534 5, 330 5,224 5, 236 5,136 3,985 3,996 2,693 2, 655 2,412
Excess reserves, estimated..__._. . of dol.. 2,930 2,910 2,720 2, 600 2,620 2, 560 1,733 1,762 847 815 537
Federal Reserve reporting member banks:
Deposits, net demand &.__________ mills. of dol.. 16, 431 16,376 16, 356 16, 308 16, 387 16, 332 13, 402 13,386 10, 685 10, 700 10, 799
Deposits, time_______ -mills. of dol__ 4, 500 4, 460 4,451 4, 430 4,410 4,408 4,478 4,463 4,472 4,476 4,676
Investments, total. _mills. of dol__ 11,528 11, 466 11, 540 11, 524 11,614 11, 619 10, 016 10, 007 7,924 7,949 7,992
U. 8. Government securities. .- mills. of doi.. 7, 533 7,525 7,597 7,588 7,633 7, 660 6, 654 6, 650 4,956 4,984 5,002
Loans, total... mills. of dol__ 7,453 7,501 7,503 7, 556 7,512 7,465 7,834 7,847 8, 543 8, 643 9, 074
On securities. mills. of dol.. 2,918 2,910 2,924 2, 986 2, 946 2,952 3,074 3,083 3,584 3,673 3,822
Allother._.______ - il ... mills. of dol._| 4,535 4,501 4,579 4,570 4, 566 4,513 4,760 4,764 4,959 4,970 5,252
Interest rates, call loans....._. _-.percent._ .25 .25 .25 .25 .25 .25 1.00 1.00 .75 .75 1.00
Interest rates, time 10anS. « oo oooeeaoaoos percent_. .25 .25 .25 .25 .25 .25 .88 .88 .75 .75 .83
Exchange rates:
French franc (daily av.) o ceceoeeeomaanaa. cents.__ 6, 592 8. 590 6. 589 8. 586 6. 591 6. 588 6. 605 6. 643 5.776 5. 608 3.930
Pound sterling (daily av.). __dollars.. 4.91 4.901 4.90 4.90 4.92 4.93 4.94 4.94 4.70 4.54 3.30
Failures, commercial .. ..o .o .- number._. 242 224 183 207 204 184 225 214 290 282 550
Money in circulation._..._..._. mills. of dol__ 5, 699 5,711 5,710 5, 696 5, 645 5, 646 5,455 5,484 5,627 5, 665 5, 608

Security markets:
Bond sales (N. Y. S. E.)..._thous. of dol. par value__ 73, 570 61, 750 48, 860 62, 220 47,050 71,839 67,940 67,870 49, 800 56, 200 38, 200

Bond prices, 40 corporate issues..._...____ dollars. . 96. 09 95. 67 95.79 95. 98 96. 41 96. 44 93. 67 93.37 83.68 84.37 79.18
Stock sales (N. Y. 8. E.)___ -thous. of shares..| 14,275 10, 460 6, 930 8,471 5,844 9, 579 3,991 3, 263 9, 828 13,738 3,780
Stock prices (IV .Y. Times). --.dol. per share..| 111.07 107. 59 104. 66 104.28 103. 57 106. 36 82.02 82.73 79.28 75.95 56.09
Stock prices (Stendard Statistics). ---1926=100._ 89.1 86.7 83.8 813 84.5 85.9 68.2 68.2 68.5 64.6 48.2
Industrial (351) .- ccuceccamaac -1926=100._ 103.1 100.3 96.8 93.9 97.1 98.7 77.4 77.5 74.4 69.8 45.9
Public utilities (37)......-- -1926=100.. 84.6 81.9 80.2 77.2 80.9 8L.9 63.1 63.2 74.2 72.2 78.4
Railroad (33) 1926=100.. 35.7 34.9 33.5 33.2 36.1 37.6 37.0 35.9 39.3 36.4 26.8

PRODUCTION, CONSTRUCTION, AND

Production: DISTRIBUTION

Automobiles (Crem’s estimate) .. __.._... number._.} 62,015 44,416 31, 643 24,770 15,994 12, 600 31,030 36,973 25, 234 30, 119 11,117

Bituminous coal (daily av.).._thous. of short tons.. 1,345 1,344 1,365 1,145 1,279 1,282 1,195 1,192 1,257 1,197 1,246

Electric power. .. _mills, of kw.-hr__ 1, 896 1, 863 1,867 1, 863 1,857 1,852 1,677 1, 668 1,662 1, 619 1,533

Petroleum. ... ...-thous. of bbl.. 2,798 2,783 2,782 2,720 2,763 2,775 2,336 2,380 2,358 2,435 2,097

Steelingots (Do ).pet. of eapacity.. »53 » 52 52 53 52 51 26 25 29 34 20

%onstguction-contract awards (da.av.).thous.of dol. _|...__..... 8, 594 6,599 | ... 6, 730 10, 524 4, 564 5,311 5,741 5,780 4, 622
istribution:

Freight-car loadings, total...._._..__......._. cars._| 707,826 | 732,947 | 734,274 | 706,877 | 630,771 | 707,644 624,808/ 640,727 | 642,423 [ 657,005 617, 284
Coal and coke 135,383 | 145,862 | 156,191 | 136,342 69,674 { 139,805 124,696| 131,813 | 138,790 | 186,623 133, 460
Forest products.... - 30, 675 31,376 32, 404 31,999 32, 450 33,058 21,923F 23,345 24,174 24, 510 18, 862
Grain and products_. 37,451 36,118 37,014 37,523 39,196 42, 552 32,164 31,292 30, 157 28, 590 31,962
Livestock......._.... | 21,289 22, 963 22,730 19, 581 18, 299 18, 499 25,543| 27,392 22,146 23,716 23,615
Merchandise, 1. ¢. 1 166,189 | 166,488 | 165999 | 168,750 | 167,228 | 166, 630 161,704; 163,400 | 171,733 | 173,531 177,218

(- T 31, 461 32,307 32, 532 33,395 33, 609 36,310 14,655] 16, 685 19, 917 28, 600 5,984
Miscellaneous 285,378 | 297,833 | 287,404 | 279,287 | 270,315 | 270,790 244,123| 246,800 | 235,508 | 241,435 226, 183
Receipts:
Cattleand ealves_..___.______._.___ thousands. - 381 405 360 328 312 359 401 425 318 348 287
Hogs. o oo ooo - _.thousands.._ 285 227 169 185 165 160 453 447 356 308 411
Cotton into sight thous. of bales. _ 763 735 745 586 634 484 451 422 571 644 686
Wheat, at primnary markets___.___. thous. of bu_. 5,338 6, 869 5,933 8,126 8,916 12,203 2, 542 2,041 3, 252 3,177 5,154

» Preliminary. .
Digitized ﬁm of computing net demand deposits subject to reserve was changed by the ““Banking Act of 1935’ approved Aug. 23, 1935. Consequently figures since that date
Igitize g%f t arable with those for earlier periods.
http://fraser.®|Datsdo notgover calender periods in all cases.
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SURVEY OF CURRENT BUSINESS

November 1935

Monthly Business Statistics

The following summary shows the trend of industrial, commerecial, and financial statistics for the past 13
months. Statistics through December 1931 for all series except those marked with an asterisk (*) will be
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the
sources and basis of the figures quoted. Series so marked represent additions since the Annual was issued and
similar information, if published, will be found in the places noted at the bottom of each page.
ever, that many revisions have occurred since the last Annual Supplement was published. A special
supplement was included in the April 1935 issue, pages 57 to 72, inclusive. This supplement gave
the monthly averages of all current series for the years 1932, 1933, and 1934.

Data subsequent to September will be found in the Weekly Supplement to the Survey.

Note, how-

Monthly statistics through December 1931, 1935 1934 1935
together vl:ith explanafm;y ldootnotes agd ;'elerd-
ences to the sources of the data, may befoun
in the 1832 Annual Supplement to the Survey | SePtem-§Septom-| 041, | NOvem-| Deécem- | gy | FOIU- 4 nparcn | April | May | Jume | July | August
ber ber ber ber ary
BUSINESS INDEXES
BUSINESS ACTIVITY (Annalist)t
Combined index} .cccveuuaaa_. normal=100._ 83.9 66.5 70.5 71.5 577.4 83.6 83.3 81.5 80.6 79.3 79.5 a8).7 82,7
Automobile productiot}f. -.normal=100.. 46.8 53.1 514 46. 4 89.0 104.3 100. 7 102.1 98.7 75.8 83.6 33.5 e 66. 1
Boot and shoe productiont.._normal=100.. 111.7 92.5 89.0 99.2 110.7 124.2 116.2 116.8 117.1 116.5 101.2 | «113.1 e 106.9
Carloadings, freight .-normal=100._ 62.5 59.1 57.6 58.9 63.1 66. 2 67.3 66.8 63.4 61.5 63.1 58.4 60. 8
Cement production.. normal=100_. 43.0 46.8 40.8 42.3 43.9 37.9 39.8 43.1 47.6 49. 4 52.1 45.9 40.4
Cotton consumption. .. normal=100.. 87.4 58.5 92.2 86.0 84.3 97.0 90.1 82.5 78.9 81,7 74.8 80.7 78.1
Electric power production...normal=100..{  105.5 92.4 92.5 93.6 97.8 98.5 99.3 08.8 08.7 99.3 102.2 | 0103.5 ] 41060
Lumber production {....--..normal=100_. 80.8 61.0 58.1 5.8 55.2 56.3 63.9 60.0 61.6 45.8 52.5 64.1 73.9
Pig-iron production. normal=100__ 61.8 312 3.8 33.3 37.2 52.3 58.1 54.4 60.9 51.5 49.3 50.0 57.8
Silk consumption.... normal=100__ 74.5 54.4 75.5 60.8 74.0 67.1 68.2 70.1 68.3 66.7 61.8 64.0 64.9
Steel ingot productiont.. normal=100__ 77.0 34.7 36.6 43. 4 58.0 70.0 69.3 62.3 58.8 58.6 57.1 58.3 72.9
‘Wool consumptiont. normal=100__|____.... 29.2 64.6 93.9 100. 7 126.8 101.0 102.7 129.7 154. 4 125.3 140.0 139.7
Zine production..o.ovoceeaao normal=100_. 69.5 53.7 66. 2 68.0 67.3 64.6 65.9 64.6 67.2 65.0 70.6 719 71.3
INDUSTRIAL PRODUCTION (F.R. B.)
Total, unadjusted. .. ... 1923-25=100__ » 89 73 75 74 78 88 91 91 89 87 86 83 86
Manufactures, unadjusted.._1923-25=100._ 7 88 70 73 73 76 87 91 91 91 87 84 83 86
Automobilesf.omcaacnmncunn 1923-25=100.. 29 56 37 26 48 86 111 130 141 108 114 100 69
Cement....-... 1935-25=100__ 59 63 53 47 35 25 27 34 50 65 71 63 a 57
Food products. 1923-25=100.. 81 122 110 108 103 90 79 75 76 78 73 74 7
Glass, plate._. -1923-25=100._ 181 85 87 79 105 155 179 199 205 169 165 168 169
Iron and steelf._. -1923-25=100.. 83 37 40 45 57 77 84 81 74 72 66 64 79
Leather and shoest.. -1923-25=100__ » 115 102 93 88 89 99 110 1 111 104 99 e 106 114
Lumber._....__.. -1923-25=100_.|_.____._| 33 30 25 26 29 .t 2 (ORI Ut SR SUSOIN ISR P .
Paper and printing. S1923-25=100_ 1 Lo oo oo e e oo emmmmmm e[ T
Petroleum refining . - . ...-1923-25=100_ 152 154 156 155 151 156 153 153 160 166 167 169
Rubber tires and tubes. .. .1923-25=100_ 76 73 80 92 106 110 102 103 96 95 | ..
Shipbuilding 21923~25=100._} ___._.__. 133 12 12 14 19 48 69 88 71 27 22 51
Textiles oo coweamnn- -1923~25=100._ » 106 63 92 91 92 108 105 100 100 101 95 97 99
Tobacco manufactures.....1923-25=100__ 143 139 129 128 115 128 121 124 127 138 150 152 139
Minerals, unadjusted... 87 87 84 85 91 92 90 79 88 97 84 85
Anthracite_...... 62 68 65 71 82 72 45 72 71 85 51 36
Bituminous coal._ 68 71 73 76 82 85 87 51 60 71 50 a 57
Iron ore shipments. 85 60 ) U NSRRI FOII RSN I, 80 105 102 109
Lead__..._..__.. 52 58 57 60 49 52 56 57 62 56 57 57
Petroleum, crude. . 125 123 120 120 126 129 130 130 132 136 137 a 13
Silver. cecceccaan- ---1923-25=100_. 34 39 38 54 50 70 55 49 50 46 62 59
AL (L T, 1923-25=100 58 73 77 76 75 79 78 78 73 76 74 76
Total, adjusted. ... .ccoueneo 25=100. . 71 74 75 86 91 89 88 86 85 86 86 e 87
Manufactures, adjusted..... 1923-25=100, 69 72 74 85 90 88 86 86 84 84 86 87
Automobilest. . ..aaoa.. 23-25=100._ 51 41 40 88 104 103 106 110 86 100 a5 64
Cement. ... ... 1923- 25=100._ . 50 46 48 45 42 45 47 51 55 58 52 o 44
Food products.. 1023-25=100.. 120 107 102 102 91 81 77 80 78 74 74 76
Glass, plate. . —ococecemnun. 1923-25=100.. 84 87 83 140 174 166 183 185 155 162 19 167
Iron and steelt ........_._. 1923-25=100. . 38 41 49 65 80 80 72 67 66 66 59 81
Leather and shoest........ 1923-25=100__ 88 85 92 104 107 108 108 113 113 103 107 103
Lumber. .. . . coceeo_. 1923-25=100. . 32 29 26 29 33 k-1 2 RO, RSP NI NSV DUNUNN ISP
Paper and printing........ 1923-25==100_.1 . ____ . . J-ceeeeoo] oL RSN LU ION: PRI R SOI PR HPRSSRII N I,
Petroleum refining - - ... 1923-25=100... 152 153 155 154 151 165 153 153 160 166 168 169
Rubber tires and tubes....1923-25=100.. 79 82 107 133 1156 101 93 88 75 k(I TR R,
Shipbullding. «cceceeeen... 1923-25=100.. 133 17 14 18 27 68 89 91 56 21 15 35
Toxtiles. . ocoeamaceaeaanec 1923-25=100.. 63 89 87 97 103 100 98 98 102 100 105 104
Tohacco manufactures...._1923-25=100__ 125 120 125 143 136 133 130 138 134 138 140 130
Minerals, {idjusted .......... 1923-25=100. . 82 81 81 90 94 96 97 87 89 98 84 81
Anthracite. . .__.......... 1923-25=100... 62 53 64 72 76 67 54 69 71 97 62 36
Bituminous coal........... 1923-25=100_ 64 65 65 72 74 81 87 60 69 79 55 58
Iron ore shipments........ 1923-25=100.__ 4 35 14 | ceeeo . - - P SO, 53 53 50 54
Lead. oo oeeieiaaaanas 1923-25=100.. 55 56 85 80 48 50 58 83 55 59 60
Petroleum, crude.......... 1923-25=100_. 122 s 121 121 e 123 131 132 132 130 131 133 134 2133
Silver. . e crcnamaee 1923-25=100.. 36 39 35 53 50 65 50 49 51 47 73 59
Zine 1923-25=100.. 61 76 77 74 71 74 73 75 73 79 80 82
o Revised. ¢ Preliminary.

t Revised series, refer to the indicated pages of the monthly issues for revisions; Annalist indexes complete, annually 1920-28, monthly January 1929-December 1932,
October 1933, p. 19; Annalist indexes, combined. automobile and steel ingot production for 1933, August 1934, p. 22; Annalist indexes. boot and shoe production for 1934,
April 1935. p. 22; Annalist indexes, combined, automobile production and wool consumption revised for 1934, July 1935, p. 22; Annalist indexes, lumber produetion for 1934,

P 22 of the September 1935 issue; Federal Reserve Board indexes, leather and shoe production, January 1919-October 1933, January 1934, p. 19; automobile and steel produo-

tion for 1933, September 1934, p. 22.
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Monthly statistics through December 1931, | 1935 1934 1935

together vlvlith explannitoll;y g)otnotes a:ll)d {efeb

ences to the sources of the data, may be found | Septem-] Se - - | Dex - Febrn-

in the 1932 Annual Supplement to the Survey | bes 8 ggrem October |V Ob:,m b":rm Janusry :_r;," March | Aprfl | May | June July | August

BUSINESS INDEXES—Continued
MARKETINGS
Agricultural products® (quantity)
1923-25=100.. 104 106 114 89 73 59 80 64 57 63 61 70 78

Animal produetS. ..oceaeau-. 1923-26=100.. 77 102 100 93 84 74 60 66 76 82 81 86 76
Dairy productS....cecao.. 1923-26=100... 100 100 102 86 78 88 77 76 89 118 144 145 109
Livestock - —oooveeannns 1923-25=100... 72 116 111 91 81 75 56 57 61 61 52 58 65
Poultry and eggs.cvreuu-- 1923-25=100._ 65 63 70 1056 102 66 63 91 111 117 98 81 63
Woole e e 1923-25=100.. 180 105 91 81 36 34 18 35 54 130 315 510 286

(8] (1] 1. S 1923-26=100.__ 133 107 129 84 62 43 39 41 39 44 40 53 80
[O11177+) + SO 1923-25=100.. 192 160 210 134 86 42 31 34 19 22 19 32 63
Fruits 1923-25=100. . 85 81 104 74 66 67 69 67 82 89 69 88 85
Gralns 1923-25=100__ 107 69 58 38 33 2 22 24 27 33 31 59 109
Vegetables. 1923-26=100__ 73 82 108 76 [i7} 78 83 86 90 94 103 68 45

Agricultural products, cash income received

from marketings of:*{

Crops and livestock:

Unadjusted_._..__ - -1924-29=100_ _ 75.0 73.5 82.0 64.0 56.0 53.0 41.5 51.0 55.5 57.0 52.0 53.5 a64.5
Adjusted. - _ -1924-29=100__ 63.5 a 82,6 58.0 55. 5 56.0 54.5 57.5 60.0 69.0 64.0 60.0 60.5 862, 5
Crops, adjusted.... cae - 1924-20=100. _ 55.0 62.0 52.5 45.5 52.5 46.0 49.0 54.0 66.5 57.0 §4.5 54.5 2545

Livestock and products, adjusted

1924-29-=100. _ 72.0 6 63.0 64.0 66.5 59. 6 64.0 66.0 66.0 72.0 7L.6 66.5 67.0 ¢70.5

Dairy products, adjusted._.1924-29=100__ 74.0 71.5 72.5 75.0 73.5 7.5 80.5 75.0 8L 5 77.5 73.0 7L5 a71.0

Meat animals, adjusted..._1924-29=100__ 69,5 56. 5 56.0 56. 5 49.5 58.5 59.5 63.5 67.5 67.5 59. 5 61.5 673.0

Poultry and eggs, adjusted.1924-29=100_ _ 77.5 62.0 65.0 77.5 63.5 610 65.5 66.0 74.0 78.0 7.5 77.5 68.0
STOCKS

Domestic stocks. - oo — = 1923-25=100__ 127 154 160 161 159 143 134 126 119 113 110 a 110 s115

Manufactured goods. ... —- 1923-25=100_ . 106 109 108 107 108 105 105 103 101 102 106 107 ¢ 106
Chemicals and allied prod_1923-35=100_. 119 121 117 114 116 116 122 122 117 116 117 a117 e114
Food products....cccen - 1923-25=100__ 87 103 100 100 100 86 80 75 69 72 83 90 89
Forest products._ ... ... 1923-26=100. _ 114 117 117 117 118 118 117 116 114 113 113 114 113
Iron and steel products._. _1923-25=100 _ 107 93 94 96 95 95 96 98 98 101 102 101 105
Leather. ... — .- -1923-25=100_ _ 7 79 79 81 79 83 80 80 81 80 79 79 78
Metals, nonferrous. --1923-25=100_ _ 148 150 155 160 163 163 161 156 151 149 156 159 155
Paper, newsprint. -1923-25=100. _ 63 91 86 71 48 66 71 67 60 62 63 72 70
Rubber products 1923-25=100. _ 114 113 113 113 113 113 113 113 113 114 114 113 112
Stone, clay, and g - -1923-25=100__ 161 161 150 152 160 162 162 158 157 162 168 170 165
Textiles. ..o eee e -1923-25=100_ _ 94 119 120 123 117 118 115 117 119 121 127 e 107 103

Raw materials. .. __ .. ._.1923-25=100_. 141 187 198 200 198 170 155 142 132 121 114 113 @121
Chemicals and allied prod_1923-25=100. . 499 109 122 121 116 107 98 92 87 84 81 a8 79
Foodstufls. .o eea 1923-25=100._ 136 217 208 202 207 162 140 125 114 99 93 102 °120
Metals. ... - —.1923-26=100__ 96 107 113 107 93 87 90 93 90 95 101 90 e g2
Textile materials___ . __. 1923-25=100__ 186 217 254 269 263 239 226 208 195 179 168 155 157

World stocks—foodstuffs and raw materials:

Totalt s e e e e 1923-25=100_ . |-._____. » 250 » 236 » 229 ? 229 » 224 » 222 ? 224 » 224 » 221 22156 »206 f_________
Coitee—adyj. for seasonal . __1923-256=100. _ » 346 » 368 » 361 » 363 370 342 » 344 7 362 » 350 7 369 » 366 » 375 » 360
Cotton—adj. for seasonal...1923-25=100__ 159 221 191 174 171 163 150 162 151 158 148 136 147
Rubber—adj. for seasonal}.1923-25=100_ . 371 373 363 354 352 358 361 361 ¢ 363 o 356 375 @391 e 384
Silk—ad]. for seasonal_.__.. 1923-25=100_. .. __..__. 234 210 200 186 208 215 205 211 201 211 177 179
Sugar—adj. for seasonalf___1923-26=100. _(._ . ____| 267 273 204 295 201 310 306 320 295 275 259 L.
Tea—ad]. for seasonaf . __ _1923-25=100_ . 136 146 153 148 145 140 142 153 162 155 151 147 139
Tin—unadjusted._... . 1923-25=100. . 57 74 79 72 66 71 94 93 80 80 69 63 64
Wheat—adj. for seasonal _ _1923-25=100. _{.._..____ 228 211 190 196 190 171 161 162 166 163 172 174

COMMODITY PRICES
COST OF LIVING (N.L C, B.)

Total, all groups. ccccoocacecaoaoe 1923 =100__ 83.5 8L0 80.9 80.8 80.8 8L. 6 82.4 82.4 83.2 82.9 82.7 82.6 83.0
Ciothing 74.3 77.6 7.5 77.4 7.3 76.9 76.3 76.0 75.4 75.0 74.5 74.4 74.2
Food_...__. - 84.8 79.9 79.1 78.8 78.4 8L1 83.5 83.3 85.4 85.1 84.2 83.3 83.7
Fuel and light._ ..o ... 1923=100.. 84.7 87.4 87.5 87.6 87.5 87.1 87.1 87.1 86.0 83.9 83.7 83.7 84.0
Housing 1923=100__ 72,1 66.0 66. 4 66. 6 66.8 66.9 67.4 67.9 68.7 69.6 69.9 70.5 7L.5
Bundries .- - coeemiecnomcaaooa 1923 =100.. 93.1 92,4 92.8 92.8 93.0 93.0 93.0 93.0 93.0 92.5 92.7 93.1 93.1
FARM PRICES (Dept. of Agri.)§t

Total, all groups___..._ _-1909-14=100__ 107 103 102 101 101 107 111 108 111 108 104 102 106
Chickens and eggs.... --1909-14=100__ 126 104 108 125 119 114 119 97 105 110 108 107 111
Cotton and cottonseed.._.__-1909-14=100._ 40 110 107 107 109 108 108 102 103 1056 103 102 97
Dairy products....oo__.__. 1909-14=100__ 102 99 99 105 107 112 121 114 117 107 99 97 98
Fruits 1909-14=100... 82 93 98 94 85 87 90 90 1056 98 100 98 87
(87511 - 1909-14=100__ 97 112 109 109 116 115 114 111 115 112 102 96 96
Meat animals --1909-14=100__ 131 82 74 72 73 96 105 117 117 118 119 116 129
Truck erops_.._ ~-1909-14=100._ 101 133 110 107 130 117 188 162 156 127 96 93 92
Miscellaneous. ....._._._._.. 1909-14=100__ 96 126 137 123 113 m 101 92 92 89 86 85 102

RETAIL PRICES

Department of Labor indexes:

Coai @ 1913=100..|..__.__.. 165 166 165 165 164 165 164 158 148 147 150 153

Food #.eenomeaeal 1913=100_. 124 117 116 116 114 119 122 122 124 124 123 122 122

Fairchild’s index:*

Oombine(li indeX.caeo.oo_—. Dec. 1930=100.. 86.6 87.7 87.4 87.4 87.2 86.8 86.6 86.3 86.3 86.1 85.7 85.2 85.7

Apparel:
Infants’ wear....___._. Dec. 1930=100__ 93.4 94.0 94.4 94.3 93.9 93.9 93.4 93.6 93.8 93.5 93.5 93.2 93.4
! .Dec. 1930=100._ 87.2 87.7 87.7 87.3 87.4 87.4 87.4 87.3 87.4 87.3 87.2 87.1 87.1
-Dec. 1930=100._ 88.8 80.8 80.56 88.8 88.1 87.9 87.8 87.7 87.7 87.8 87.9 83.1 88.4
i ---.Dec. 1930=100__ 88.5 88.9 88.9 89.2 88.6 88.2 88.2 87.9 88.1 88.2 87.8 87.7 87.8
______________ Dec. 1930=100.. 84.9 87.6 86,3 86.1 86.0 85.8 85.8 85.1 84.8 84,6 84.3 84.6 84.8
s Revised. » Prelimlnary.

* New Series. See pp. 16-19 of the May 1934 issue, cash Income for marketings of agricultural products, p. 19 of the December 1932 issue, Fairchfld price index and

pp. 19 and 20 of the March 1933 issue, marketings. . . . i .
$ Data for October 15, 1935: Total 109, chickens and eggs 132, cotton and cottonseed 94, dairy products 104, fruits 82, grains 101, meat animals 125, truck crops 120, mis-

cellaneous 103. .
t Index of farm prices has been completely revised. For earlier data see p. 20 of the Novernber 1934 issue. World stocks—revised total, rubber adjusted and sugar

adjusted indexes for January 1927-June 1932, appeared on p. 20 of the September 1932 issue. Cash income for marketings of agricultural produects revised from January 1933-

June 1935. For revisions see p. 19 of the Sept. 1935 issue. .
# The data on retail prices of food until Aug. 15, 1933, were reported as of the 15th of each month. From then on the prices have been reported every 2 weeks, The

mon.thly figures for months subsequent to August 1933 represent the figure nearlesst, to &he }lﬁth of u:et k:nont'h. 111 be show arte]
Digitized for FRA@E?—QIY retail prices of coal was discontinued with the month of August 1935. In the future the price will be s n qu Y.
http://fraser.stlouisfed.org/
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November 1935

Monthly statistics through December 18381, [ 1935 1934 1935
together with explanaflo;'ly fc‘lmtnotes ari\)d }'efer& -
ences to the sources of the data, may be foun Septem-] Septem- Novem-| Decem- i Febru- .
in the 1932 Annual Supplement to the Survey ger lI))er October | "0 ber | apuary ary March | April May June July | August
COMMODITY PRICES—Continued
WHOLESALE PRICES
Department of Labor index:

Combined index (784)_.___..._. 1926=100__ 80.7 77.6 76.5 76.5 76.9 78.8 79.5 79.4 80.1 80.2 79.8 79.4 80.5

Economic classes:
Finished products. .. ...--. 1926=100.. 83.1 80.1 79.2 79.3 79.6 80.8 81.5 817 82.3 82.4 82.2 82.0 83.0
Raw materials... -1926=100._ 77.3 73.9 72.1 72.2 73.1 76.6 77. 4 76.6 77.5 77.6 76.4 75.8 77.1
Semimanufactures. 1926=100._ 74.4 71.8 71.5 711 71.0 71.2 7.7 71.8 72.3 73.5 73.9 72.8 73.2
Farm produets._. .. - 1926=100_. 79.5 73.4 70.6 70. 8 72.0 77.6 79.1 78.3 80.4 80.6 78.3 77.1 79.3
Grains. .. _.._.... --1926=100.. 83.5 88.1 85.0 87.2 91.5 83.8 87.4 82.8 87.9 83.2 76.9 78.3 79.3
Livestock and poultry --1926=100 92.0 64.1 55.3 54.0 57.2 73.3 78. 4 85.8 85.9 87.6 84.8 82.8 91.6
Foods............... 1926=100 86. 1 76.1 74.8 75.1 75.3 79.9 82.7 81.9 84,5 84.1 82.8 82.1 84.9
Dairy produects. ... 1926=100. . 76.0 76.2 77.1 78.6 79.6 83.5 87.0 82.9 84.9 77.7 74.6 74.0 75.7
Fruits and vegetables_ -1926=100_ 60.0 66.0 67.6 65.3 62, 4 62.8 63.6 63.2 67.3 66.3 68.7 65. 1 60.5
Meats. ... -.1926=100.. 102.9 76.6 70.0 6%. 4 69,0 81.6 87.9 9.6 04.3 97.0 94.5 93.3 102.0
Other products. . --1926 =100 77.8 78.3 78.0 78.0 78.0 77.7 77.4 77.3 77.2 77.6 78.0 78.0 77.9
Building materials --1926=100._ 85.9 85.6 85.2 85.0 85.1 84.9 85.0 84.9 84.6 84.8 85.3 85.2 85.4
Brick and tile.._ 1926=100 88.8 91.3 91.2 91.2 91.2 91.1 90. 6 90. 2 89.7 89.3 89. 2 89.1 89.0
Cement.____. --1926=100 94. 9 93.9 93.9 93.9 93.9 93.9 93.9 94.4 94.9 94.9 94.9 94.9 9.9
Lumber_____..._ --1926=100._ 82.1 82.3 82.0 81.2 81.2 79.9 80.5 79.9 79.9 79.8 8L.6 81.7 82.0
Chemicals and drugs. -.1926=100_. 80.2 76.5 77.1 76.9 77.8 79.3 80.4 8.5 81.0 812 80.7 78.7 78.6
Chermnieals ... ... -- --1826=100__ 86.9 80.3 811 £0. 9 82.2 84.5 86. 5 88.1 87.2 87.5 86.3 84.6 84.3
Drugsand pharmaceuticals1926=100 .. 73.8 72.7 73.5 73.5 73.4 73.1 73.1 73.0 73.8 74.2 74.3 74.0 73.8
Fertilizer materials.____.. 1926=100. . 67.2 66. 4 65.7 64.6 65.3 66. 5 66. 2 66. 3 66.0 65.9 65.7 65.7 66.8
Fuel and lighting_ --1926=100_ 73.0 74.6 7.8 74.4 73.7 72.9 72.5 73.0 72.8 73.1 74.2 74.7 74.1
Electricity 1926=100 . 95. 2 94.5 94.0 93.1 89.9 90.3 88.3 87.8 88.7 90.2 87.8 86.7
a8 oo 1926=100._ - 99.3 96.9 92.4 80.3 87.6 87.7 88.6 88.0 92.0 95.2 94.0 91.8
Petroleum 1926 =100 0. 6 51.3 50. 4 50.5 49.8 48.8 48.7 49.8 51.0 52.2 53.2 52.9 52. 4
Hides and leather... ..1926=100__ 90.9 84.1 83.8 84.2 85.1 86.2 86.0 85.4 86.3 88.3 88.9 89.3 89.6
Boots and shoes_ --1926=100__ 98.3 97.9 97.7 97.3 97.2 97.1 97,2 07.2 97.2 97.2 97.3 97.8 98.3
Hides and skins. --1926=100__ 83.8 60. 4 59.7 63.1 67.4 71.1 69.6 66. 6 7.2 76.1 78.0 79.8 80.4
Leather.__...._.. -.1926=100._ 83.0 70.6 70.5 70.8 71.8 74.3 74.6 74.2 74.9 79.6 80.5 80. 2 80.2
House-(urnisbing goods__.__ 1926=100._ 80.5 8L.8 81.7 81.3 8.2 81.2 80.7 80.7 80.7 80.6 80. 5 80.4 80. 5
Furniture.. ..o .ocoao.. 1926=100__ 76.9 78.8 79.0 78.4 78.2 78.2 77.2 77.3 77.1 77.1 77.1 76.8 7.0
Furnishings.._..._..._._. 1926=100_. 84.0 84.8 84.4 84.3 84.2 84.3 84.1 84.1 84.2 84.1 83.9 84.0 84.0
Metals and metal products.1926=100__ 86.6 86.6 86.3 86. 2 85.9 85.8 85.8 85.7 85.9 86.6 86.9 86.4 86.6
Iron and steel. ... ._..._1926=100.. 86.8 86.5 86.2 86.0 85,6 85.7 86.1 86.0 86.0 86.6 87.1 87.0 87.1
Metals, nonferrous.___._._ 1926=100__ 68.6 68. 4 68.1 67.7 67.5 67.6 67.2 67.1 68.2 69. 2 69.1 66. 1 66.9
Plumbing and heating equip-
ment_ ... ... 1926=100__ 711 7.6 68.1 68.8 68.8 68.0 67.1 67.2 67.1 67.1 66. 2 68.8 711
Textile products....c..o... 1926 =100.. 718 71.1 70.3 69.7 70.0 70.3 70.1 69. 4 69. 2 69.4 70.1 70.2 70.9
Clothing. ... cceeuoio. 1926=100. 80.8 79.7 79.1 78.4 78.4 78.4 78.5 78.5 78.5 78.5 80.7 80.7 80.5
Cotton goods. ... _.__ 1926=100__ 83.2 87.8 86.6 84.4 84.3 84.1 83.3 82.4 8.8 82.7 82.5 82.0 82.5
Knit goods. .. --1926=100 61.6 59.9 60. 5 61.0 61.9 63.5 63.6 62.5 61.6 60. 4 59.5 59.9 60. 2
Silk and rayon...__ 1926=100._ 32.9 243 24.8 25.8 27.1 28.6 28,1 27.3 27.6 27.6 27.2 27.9 3L0O
Woolens and worsted._. 1926=100__ 76.9 78.0 74.8 74.1 74.0 73.8 73.6 73.1 73.1 73.5 75.6 76 4 76.4
Miscellaneous. . ......_. --1926=100.. 67.1 70.2 69.7 70.6 71.0 70.7 70.1 69.2 68.7 68.7 68. 4 67 7 67.3
Auto tires and tubes._...._1926=100.. 45.0 4.7 4.7 47.5 47.5 47,5 47.5 46.6 46.3 45.0 45.0 450 45,0
Paper and pulp...._._..._ 1926=100_. 79.7 82.4 82.4 82.1 815 81.5 80.9 80. 6 80. 4 80.0 79.7 79.7 7.7
Other wholesale price indexes:
Bradstreet’s (96)..cooooooo...._ 1926=100__ 78.8 73.2 71.8 71.9 73.5 76.7 76.8 74.8 75.8 76.7 76.2 76.8 77.5
Dun’s (300) comcevocaaeaao 1926=100. . 94.1 90. 2 80.1 90. 2 91.8 93.7 093.7 91. 4 93.4 92.4 90,7 90.9 90.6
World prices, foodstufis and raw materials:*
Combined indeX ........__. 1923-25=100._ 50.3 50.1 48.3 48,2 48.9 47.9 47.6 46.8 48.2 49.5 48.5 48.5 48.8
Coffee.---.-. _--1923-25=100._ 42.5 56.8 55.9 5.9 55, 4 54.4 50.9 46.0 43.6 42.0 41.0 40.5 40.0
Copper-. -..1923-25=100.. 61.5 63.5 63.8 63.5 63. 5 63.5 63.5 63. 5 63.5 63.5 62.4 56.3 57.7
Cotton.. ---1923-25=100_. 39.7 48.2 46.0 46.3 46.7 46.7 46,3 42,3 43.0 45,2 43.8 44.9 42,3
Rubber.. ~--1923-25=100.. 26.9 36.0 32.7 30.5 30.3 30.7 30.1 26.8 26.9 28,1 29.3 23.3 28.0
Bilk. . _ .--1023-25=100__ 26.1 15.7 16.6 18.0 19.0 18.8 20.0 18.5 19. 4 19.8 19.2 20.2 23.8
Bugar. oo 1923-25=100.. 64.8 49. 4 49.9 50.9 51.1 47. 4 49. 6 53.1 58. 4 59. 4 60. 3 58.6 59.6
T SR 1923-25==100. . 77.1 64. 2 66.6 64.5 61.3 61. 4 62,1 61.7 65.8 65.3 61.0 65.1 66.3
210« PR 1923-25==100.. 97.6 102. 4 101.3 101.9 101. 2 101. 2 09.4 93.3 99.7 101.7 101.6 104.0 100.3
Wheat - 1923-25=100.. 58.0 54.5 48.8 48.3 51.4 49.8 48.3 51.0 50.9 53.4 50. 2 51.2 @ 54,7
W holesale prices, actual, (Seeunder respec-
tive commodities.)
PURCHASING POWER OF THE
DOLLAR *
Wholesale prices......ecuemo . 1923-25=100. . 124.8 129.7 131.6 131.6 130.9 127.7 126.6 126.9 125.8 125.6 126.3 126.9 125.2
Retail food prices. ---1923-25=100_. 120.9 128. 2 129.5 130. 4 131.1 126. 4 122.9 123.2 120. 8 120.8 121. 8 123.2 122.5
Farm prjoqs | SN ---1923-25=100_. 137.4 142.7 144.1 145.6 145.6 137. 4 132. 5 136.1 132.5 136.1 141.4 144.1 138.7
Cost of living...cooocevuna . 1923-25=100. . 122.0 125.6 125.8 125.9 125.9 124.7 123.6 123.6 122. 4 122, 9 123.2 123.3 122.7
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
AWARDED

Contracts awarded, F. R. B.: }

Total, unadjusted .--1923-25=100__ 42 30 29 28 25 22 24 26 30 32 35 39 s 40
Resideqtial. _1923-25=100._ 26 11 12 11 10 10 13 16 22 25 26 25 e 24

Total, adjusted.. ---1023-25=100_. 42 29 31 31 31 27 28 26 27 27 30 35 a33
Residential. .. ....____.__.. 1923-25=100.. 26 11 12 11 12 12 14 16 18 21 24 25 e 24

F. W. Dodge Corporation (37 States): 4

Total, all types:

Projects. . number ... 9,978 7,663 10, 012 7,503 5,770 6, 458 6, 135 8,929 { 10,570 10,499 | 10,450 10, 930 10, 655
Valuqtmn.._. - ---thous. of dol._| 167,376 § 110,151 | 135,225 | 111,692 | 92,685 99,774 75,047 | 122,941 | 124,020 | 126,720 | 148,005 | 159, 250 168, 557

Nonresidential buildings: t
Projects. . o oeoeoo 3, 534 2, 695 2, 169 2, 526 2,349 3,103 3,388 3,177 3, 059 3,325 3,307
Floor space. 7,875 7,255 4,934 5, 622 4, 985 6, 984 7,774 9,073 9,075 8, 288 9, 632
Valuation. . cccvmmuemaaens 43,686 | 39,440 | 28,067 | 32,958 | 30,613 | 44,477 | 41,328 | 50,433 | 59,036 | 56, 969 58, 489
a Revised.

* New series. For earlier data on the following subjects refer to indicated pages of the monthly issues as follows: World prices, p. 20, September 1932; Purchasing
Power of the Dollar (except for farm prices), p. 18, August 1933.

1 Revised series. For revisions of construction contracts awarded on nonresidential buildings for years 1930, 1931, and 1932, refer to p. 20 of the September 1933 issue.
Farm prices (purchasing power) are on p. 20 of the April 1935 issue.

4 A continuation of the statistics shown on pp. 30 and 32, of the 1932 annual supplement, by classes, for the years 1932 and 1933 was published on p. i9 of the August

1934 iesue and for 1934 on p. 19 of the Oct. 1935 issue.
} Indexes are based on 3-month moving average of

F. W. Dodge data centered at second month,
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Monthly statistics through December 1931, | 1933 1934 1935
together with explanatory footnotes and refer-
ences to the sources of the data, may be found g
in the 1932 Annual Supplement to the Survey | S¢Dtem-jSeptem-| o, . .. | Novem-| Decem- Januaryl Febru-

ber ber ber ber

March | April ' May ‘ June July | August

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION CONTRACTS
AWARDED—Continued

F. W. Dodge Corporation (37 States)—Con.
Public utilities:#

Projects. - ocouooaooao number._ 176 196 289 252 165 156 122 161 158 132 138 199 182

Valuation...._..__....... thous. of dol..] 12,493 6,510 | 12,642 8,496 12,911 8,707 3,885 6,475 7,319 5,419 9, 146 13,825 4,422

Public works:#
Projects. - 1,422 1,313 1,918 1,210 945 876 700 933 926 923 1,087 1, 050 1,358
63,653 | 43,479 | 52,508 | 43,847 | 37,156 | 35,699 | 23,933 { 39,779 | 33,170 | 25,067 | 29,991 [ 40,083 65,118

Valuation...

5, 602 3,368 4,271 3,346 2,491 2, 900 2,964 4,732 6,008 6, 267 6,166 6,356 5,808
12,152 4,845 7,015 5,314 4,048 5, 528 4, 569 8,809 1 11,925 13,136 | 13,702 | 13,115 11,753
41,8114 17,854 | 26,300 19 910 | 14,551 | 22,410 | 16,617 | 32,209 | 42,203 | 44,902 | 49,833 | 48,372 40,528

Engmeermg eonstruction:y
Total contracts awarded (E. N. R.)
thous. of dol..| 114,840 | 94,439 | 90,501 | 134,148 | 101,419 | 148,264 | 68,089 | 900,058 | 116,072 | 122,827 | 110,161 | 86,873 | 158,057

HIGOWAY CONSTRUCTION

Concrete-pavement contract awards:
ota

SR, thous. of sq. yd_. 4, 663 4, 600 8§, 082 3,81¢ 6,301 » 3,271 2,331 2, 541 1,706 2,250 2,129 3 303 3,052
Hi 1Roads only e cmeaeanan thous. of sq. yd.-. 3,766 3, 491 3,760 3,101 4,336 2,356 1,083 1,978 826 1,111 1, 508 2,381 2,395
ighways:
Approved for construction (N. I. R. A.):*
Mileage. . ouowee_a number of miles.. 402 2,886 2,845 2,892 3,320 3,367 3,561 3,193 2,643 1,889 1,427 876 £59

Public works funds allotted thous. of dol . 11,984 | 38,824 | 43,654 | 46,851 | 58,065 | 57,873 | 59,385 | 51,509 | 40,622 | 33,480 | 26,004 | 20,048 14,221
Uuander eonstruction (N. I. BR. A.):*
Estimated total cost. - . .._thous. of dol.. 126,211 | 203,027 | 179,453 | 156, 509 | 147,807 | 145,639 | 155,448 | 170,756 | 187,675 | 191,522 | 185,044 | 170,846 | 140, 047
Public works funds allotted.thous.ofdol. .| 114,867 | 183,915 | 160,775 | 139,017 | 131,388 | 130,660 | 140,060 | 154,988 { 171,294 { 175,478 | 168,816 | 155,739 | 136,399
Federa! aid funds allotted.thous. of dol..| 2,020 7,123 6,003 5,399 4,714 4,146 4,031 4,103 4,093 4,110 3,815 3, 261 2,334
Mileage. -we-vuoeeuaoan number of miles..| 5,031 8,831 7,879 7, 280 6,911 6, 836 7,166 7,916 8, 804 9,121 8, 530 7,881 6, 386

CONSTRUCTION COSTS
Building costs—all types (American Ap-
1

praisal Co)* oo .. 913=100__|.....___. 157 158 158 158 158 158 158 158 158 157 157 157
Building costs—all types (4.4.C.).1913=100._ 174 182 181 181 180 180 179 178 178 178 177 175 175
Building costs—all types (E. N. R. )§

1913=100.. 195.1 200.6 200.9 201. 4 201.9 198.7 196.0 194.3 194.5 194.1 194, 8 195. 2 195.1
Building costs—{factory (Aberthaw)
914=100. . 177 ) Y4 S U, 177 177 ) % PR .

MISCELLANEOUS DATA

Fire losses, United States__.__ thous. of dol._| 16,642 | 16,244 18,236 | 20,114 | 23,806 | 23,431 25,082 | 24,043 | 23,268 | 21,238 | 18,500 | 19,294 18,137

f;ore;closures" ..................... number..| 14,470 15,972 | 16,723 16,940 | 17,736 | 18,055 15,455 | 17,943 | 17,441 17,441 17,249 15,835 14, 964
eal estate:

Home loan bank, loans outstanding*

thous. of dol__| 90,432 | 86,647 | 87,446 | 87,714 | 87,25 82,585 | 77,142} 72,616 | 74,011y 75836 | 79,234 § 80,877 86, 025

Home Owners’ Loan Corp.:*

i\pplicnltioug received_.._...... number. |- ... 39,317 ) 35,675 [ 213,913 | ool femm e e 2,014 [2140,585 |omeeeoaoyaanaans
Loans closed:
NUDDCT oo e oo cccicaeeee 15,779 | 59,240 | 66,813 | 54,468 | 54,036 | 54,900 | 36,542 | 23,140 | 13,807 | 13,503 | 13,142 | 13,413 } <14,623
AmMoUnt .« owevomccnon thous. of dol..} 50,883 | 179,300 | 201,212 { 170,545 | 169,019 | 166,836 | 104,920 | 70,664 | 39,475 | 41,236 | 40,558 | 41,570 | 044,775

DOMESTIC TRADE

ADVERTISING

Printer’s Ink indexes (adjusted for seasonal
variation):*

Combined index. ........... 1928-32=100_. 76.3 72.9 74.0 4.9 75.6 74.5 74.7 78.8 79.8 81.2 78.2 78.9 79.3
Farm papers..... -1928-32=100.. 69.8 53.7 53.6 52.1 56.1 45.5 51.8 48.8 57.7 64.6 63.9 58.8 66,5
Magazines. ... _1928-32=100.. 744 75.2 78.1 77.9 73.4 77.8 77.7 80.1 80.9 81.8 78.8 78.4 7.1
Newspapers. ... -1928-32==100.. 75.5 71.8 72.1 75.3 75.4 73.5 73.2 77.0 78.7 80.4 76.1 77.2 78.6
Outdoor........ 928-32=100.. 49.5 52.8 . 1 39.1 48.2 45.5 48.2 60. 1 56.4 65.7 57.9 57.7 53.5
Radio.. 928-32=100-. 184.5 145.4 178.1 176.9 181. 5 189.5 186.3 179.8 168.1 169.8 182.1 188.2 182.5

Radio broadcasting:

Cost of facilities, total .of dol..}] 3,250 2, 561 4,527 4,363 | 4,451 4,648 4,412 4,822 4,289 3,979 3,448 3,119 2,900

Automotive. .. . of dol.. 244 222 544 299 380 408 363 398 333 312 275 2156 186
Drugs and toils Lof dol..| 1,095 089 1,497 1,460 1,513 1,610 1, 552 1,607 1,450 1,298 1,196 1,097 967
Foods ool . of dol-. 011 700 1,218 1,259 1,279 1,303 1,197 1,300 1,079 1,139 012 897 876
Petroleum products.._.... thous. of dol-- 313 193 318 325 289 273 216 281 282 7 262 211 302
Tobacco manufactures..__thous. of dol-. 184 46 316 302 319 321 293 308 336 280 284 188 183
Allother* . ccecemene thous. of dol-. 500 430 633 720 671 730 791 929 809 680 518 413 387

Magazine ad vertising:

Cost, total thous 8,008 | 10,653 | 10,852 8,938 6, 530 9,646 | 11,973 12,754
Automotive..... ---thous. 1,016 65 62 1,462 1,678
Drugs and toilet goods.-..thous 1,502 1,992 2, 382 1,819 1,452 2, 503 2, 598 2,436
Foods --thous. 1,366 1,823 2,071 1, 6306 1,072 1,827 1,733 1, 680
Petroleum products......_thous. 213 229 163 180 103 158 (] 368
Tobacco manufactures. . . thous. 433 548 503 539 408 532 621 581
Allother* _________.._..__ thous. 3,479 5,005 4,978 4,400 2, 668 3,771 5,331 6,010 5,862
Lineage, totalt. .. ccace... thous. of lines._ 1,827 2, 264 2,317 2, 136 1, 581 2,014 2,276 2,700 2,618

s Revised.

* New series. For earlier data on building costs, American Appraisal Co., refer to p. 20 of the August 1933 issue. N.I. R. A. highway work started in September 1933,
see November 1934 issue for beginning of series. First Home Loan Bank loan data were issued for December 1032, Home Owner’s Loan Corporation data from September
1933 to April 1934 will be shown in a subsequent issue. Total loans closed to September 31, 1935, $2,794,140,477.  Printer’s Ink indexes fron, January 1922 to May 1934 appear
on p. 19 of July 1935 issue. Data prior to May 1934 on “all other” radio and magazine adverusmg not pubhshed See special note below on foreclosures.

1 Revised series. See p. 20 of the October 1933 issue, magazine lineage.

§ Index as of October 1, 1935, 195.1.

® Compiled by the Federal Home Loan Bank Board and ropresent the number of foreclosures on all types of properties in 1,013 identical communities in 48 States;
having 53 percent of the population of the United States. Data prior to October 1933 not published. Comparable annual totals "for 1926, 65,857; 1932, 210,821; and 1933,
209,003. Data were not compiled for other years. Months subsequent to September 1934 were computed by means of a link relative to keep series compa.rable since the
figures for these months are from a slightly different number of communities.

1 Receipt of applications stopped on Nov. 13, 1934, and was not resumed until May 28, 1935.

# These series represent a break-down of the combmed total shown in the Survey previous to September 1933. For earlier data see p. 20 of the September 1933 issue.

{ Months of November 1934 and January, May, and August 1935 include 6 weeks; other months include 4 weeks.
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Monthly statistics through December 1931, | 1935 1934 1935
together v}v}ith explana’m{‘y footnotes a);d ;‘efexh-
ences to the sources of the data, may be foun Septem- ] Septem- Novem- | Decem- Febru- .
in the 1932 Annual Supplement to the Survey Iber ll))er October | "o ber |Jsnuary ary March { April May June July | August
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Newspaper sdvertising:

Lineage, total (52 cities)®___thous. of lines..| 101,347 | 96,378 | 108,810 | 106,999 | 105,669 | 88,055 | 85,430 | 110,067 | 112,803 | 115,854 | 102,210 | 87,363 89,997
Ciassified.- .. ._....o__. thous. of lines..| 20, 155 17,936 | 18,605 | 17,414 17,380 | 15,781 15, 323 19, 400 19, 844 20,174 | 20,061 18, 299 19, 266
Display._ .. thous. of lines-- 81,192 78,442 | 90,205 | 89,585 | 88,280 72,274 70,108 90, 577 92, 960 95, 680 82, 149 , 70,731

Automotive. thous. of lines.. 2,910 4,841 3,917 3, 592 3,920 6, 260 4,183 5, 560 7,467 8,978 8,426 6,415 5, 281
Financial- thous. of lines... 1,454 1,193 1,653 1,285 1,432 2,083 1, 450 2,052 1,894 1,614 1, 642 1,926 1,280
General.. thous. of lines._| 16,629 16 103 | 22,039 19,095 | 13,482 14, 989 16,939 { 20,215 | 20,313 20, 504 18,042 | 16,862 14, 459
Retail o oo thous. of lines..| 60,200 { 56,305 | 62,595 | 65614 | 69,446 | 48,942 | 47,535 | 62,751 63,286 | 64,584 | 54,038 43 861 49,712
GOODS IN WAREHOUSES
Bpacs occupied, public merchandise in ware-
houses perceat of total .| ......._. 63.9 63.2 65.7 67.1 66.3 65. 2 64. 5 63.6 63.1 62.3 63.0 63.0
NEW INCORPORATIONS
Business incorporations (4 States)_.number.. 1,994 1,788 2,140 2, 092 2,106 2,608 2,159 2, 356 2,318 2,329 2,179 2,142 2,057
POSTAL BUSINESS
Airmail, pound mile performance®
thous.of Ib_._|.._____.. 487,707 | 580,239 | 516,205 | 581,405 | 508,804 | 528,398 | 643,044 | 632,507 | 669,749 | 677,232 | 728,600 |.._...._.
Money orders:

Domestic, issued (50 citios):

Number 3,359 3,138 3,915 4,394 4,040 3,780 3,625 3,011 3, 805 3,714 3,552 3,512 3,428

33,417 § 31,753 | 36,639 | 34,3068 | 38,328 | 36,420 | 33,812 | 36,834 | 36,700 | 35,237 | 33,807 | 34,607 33,812

10,915 10,375 | 12,620 | 12,049 13, 142 11,916 10,777 12, 822 12, 444 12,177 12,023 11, 358 11,071

. 88,703 § 87,076 | 111,756 | 102,390 | 101,699 | 90,710 | 82,717 { 95,674 | 94,393 { 92,975 | 87,441 | 89,525 88,997

R Foreign, issueid“——value ...... thous, of Gol__|___ .. 2,507 1,985 2,267 5, 567 2,217 2,148 2,579 2,415 2,149 3 , 052 {ems
eceipts, postal:

50 selected Citi€S.emmomocucuan thous. of dol__| 25,035 23,627 | 27,527 25,825 | 33,164 | 25827 § 24,118 | 27,313 | 26,775 | 27,365 24,679 1 23,123 24,162

50 industrinl ¢iti _thous. of dol__ 2,815 2, 664 3, 108 2, 825 3,930 3,112 2,907 3,049 3,110 3,222 2,829 2, 866 2,901

RETAIL TRADE
Automobiles:*
New passenger car sales:
1929-31==100.. 49.9 51.9 47.3 30.2 27.7 51.5 72.7 100. 2 116.7 98.4 104.9 80.1 2 80.2
1929-31=100.. 50.9 53.0 59.0 63.0 49.0 75.0 86.5 94.5 78.5 70.0 78.5 81.0 7.5
Chain Store Age index:*t .
Combined index (18 companies)t
av. some month 1929-31=100__ 100 95 92 03 94 92 96 96 96 92 96 96 98
Apparel index (3 companies)t
av. same month 1929-31=100.. 103 99 101 102 99 95 96 105 104 100 99 101 101
Grocery (5 companies)t
av, same month 1929—31= 100.. 93 86 85 85 86 86 88 88 89 89 90 91 892
Five-and-ten (variety) stores:*
justed._oooooC 1929-31==100_ 87.4 85.5 01.3 92.9 163.9 67.2 75.8 78.1 92.9 86.0 86,1 82.0 79.3
................ 1920-31=100_. 9L. 5 89.5 90.0 o165 88.9 90. 2 90.8 93.0 90.6 86.0 90.7 92.1 89.6
_thous. of dol.._ 2, 088 2,081 2,327 2,289 4,446 1, 657 1,609 1,981 2,384 2,158 2,229 2,049 2,157
s, S re op ate ...number_. 133 131 130 130 128 128 129 132 132 131 137 132
resge
ST I, .thous. of dol._| 10,148 10, 414 11, 499 11,285 | 21,213 8,488 8,975 10,328 | 11,518 10, 872 11, 048 10, 004 10, 758
Stores operated... number.. 737 727 728 731 731 732 732 734 734 735 736 735 737
8. H. Kress & Co.:
Sales o iicecen thous. of dol.. 6,138 5, 635 6,367 6,182 12,412 4,762 4,968 5,472 6,441 6,934 5,700 5, 884 5, 046
Stores operated.. ..o number.. 233 227 230 232 232 232 232 232 232 2 233 232 233
McCrory Stores Corp.
Bales .. _.ooooooon -..thous. of dol.. 2,479 2,390 2,777 2, 858 5, 526 2,148 2,317 2, 667 3,027 2,612 2,817 2,493 2,654
Stores operated .o oooccaeeoo number.. 202 194 194 194 194 207 205 205 205 205 2056 205 2
G. C. Murphy Co.
Sales - .ol thous. of dol._ 2,351 2, 105 2,481 2,426 4,471 1,803 1,801 2, 266 2,576 2,420 2, 584 2,354 2,513
Stores gperated .. __._.___... number._. 188 181 184 185 186 186 188 186 186 186 188 188 188
F. W. Woolworth Co.
Sales. e 20,243 § 21,342 | 23,304 | 22,332 | 39,566 17,148 | 18,219 | 20,483 | 22,382 | 21,050 21,113 | 20,169 21, 556
Stores operated 1,973 1,954 1,954 1, 956 1,954 1,955 1,956 1, 960 1, 960 1,962 1,965 1,965 1,971
Restaurant chains (3 companies):
ales. oo el thous. of dol... 3,369 3, 520 3,725 3,444 3,766 3,418 3,193 3,562 3,458 3,465 3,105 3,117 3,335
Stores oPeratod. oo -emcecaenan number-. 355 369 368 365 367 361 359 359 357 356 358 359 358
Other chains:
W. ’l‘ QGrant & Co.:
Sales...__.______ thous. of dol.. 6,726 6,572 7,822 7,494 14,212 5,166 5,571 6,953 7,663 7,430 7,654 6,276 6,732
Storos operated._ .. ....__ number.. 470 461 462 464 465 465 465 466 467 469 469 469 470
J. C. Penuy Co.:
Bales oo aocaaaes thous. of do)..{ 18,811 J+19,089 21,242 | 21,381 29, 300 12,905 12, 039 15,507 | 17,897 16, 980 17,929 15,915 17,873
Stores operated.. ----number-. 1,480 1,468 1,469 1,473 1,474 1,474 1,474 1,474 1,478 1,478 1,478 1,478 1,479
Department stores:
Collections:*
Installment account
percent of accounts receivable.. 16.2 15.6 17.1 16.7 16.5 16.4 16.3 18.0 17.4 17.1 16.1 15.4 16.3
Open account
percent of accounts receivable_. 40.6 30.0 44.3 4.1 43.9 45.7 41.6 43.9 43.8 453 44.2 43.2 41.1

a Revised.
* New series.

For description of Chain Store Age indexes see p. 19 of the December 1932 issue. Comparable data of H. L. Green Co., Inc., sales prior to July 1933 not

avanilable. For earlier data on automobiles see p. 19 of the April 1934 issue and variety-store sales, p. 18 of the March 1934 issue, Data prior to October 1933 on collections

not published. Data are currentiy being received from about 400 stores on open accounts and about 250 on installment accounts. New series on air mail not available prior

to May 1934,
f Rovised series.

9 Monthly data frem January 1932

Series on basis of weight carried was published in the Survey for the period February 1926 to December 1933.

For revisions refer to the indicated pages of the monthly issues as follows: Apparel sales index of Chain Store Age, p. 26, October 1933. Combined
Index and grovery index of Chain Store Age were revised for period January 1932 through August 1934. See footnote on p. 26 of the November 1034 issus.

through June 1935 are on page 20 of the July 1935 issue.

® The New York Evening Post series on newspaper advertising in 22 cities is available for the period 1916 through January 1933. See the 1932 annual supplement and

monthly issues prior to December 1934.
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Monthly statistics through December 1831, | 1935 1934 1935
together v}v;ith explanaftolx;y gmtnozes alll,d ;efer(i
ences to the sources of the data, may be foun Septem- | Septem- Novem- | Decem- Febru- .
1 the 1932 Annual Supplement to the Survey It);er II))er October | 300 ber January ary March | April May June July | August
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Department stores—Continued.
8ales, total value, unadjusted A
1923-25=100... 86 79 82 33 135 59 61 71 79 76 76 56 e 62
1923-25=100._ 91 90 91 91 146 61 70 84 88 84 75 63 77
1923-25=100_. 72 66 82 73 122 58 47 60 69 69 68 49 52
1923-25==100__ 81 80 79 78 126 61 62 75 81 78 78 56 68
23~-25=100. 78 71 71 74 122 58 56 63 78 71 75 55 61
1923-25=100. 97 91 85 92 148 60 70 80 80 78 74 50 64
1923-25=100. . 85 88 81 78 129 55 61 73 74 72 70 55 70
~1929=100. 84 81 85 76 117 61 55 74 78 76 76 54 70
1925-27=100.. 83 77 88 89 137 58 60 85 7 71 74 54 58
Philadelphia®_ 1923-25==100.._ 65 59 72 70 115 44 46 59 65 63 68 46 49
Richmqnd ..... 1923~25=100. 97 85 112 102 172 85 64 87 98 98 95 68 78
8t. Loms.7 ...... 1023-25=100._ 71 76 74 78 117 53 53 68 €7 G9 64 50 59
San Francisco* --1923-25=100__ 87 80 81 83 144 66 67 72 81 77 76 68 80

Sales, total value, adjusted®.1923-25=100__ 82 75 73 74 78 74 75 82 73 M 80 80 79
Atlanta* --1923-25==100.. 97 96 76 80 86 77 80 91 84 84 84 90 98
Chicago*t 1¢ =100.. 79 78 72 71 75 76 79 83 76 76 78 78 85
Cleveland* =100.. 75 68 67 70 74 77 68 79 69 69 78 72 73
Dallas*____ =100._ 92 86 74 79 89 72 83 86 80 75 81 84 88
Minneapolis* =100.. 77 75 72 77 78 69 73 79 72 70 78 71 80

ew York*_ _ =100-. 81 75 77 76 78 73 72 77 74 75 77 72 76
Philadelphia*.._ =100.. 72 66 63 58 65 54 56 66 65 4 69 62 65
San Francisco*...... -1923-25=100. 84 78 78 81 83 79 80 79 83 80 86 83 82

Installment sales, New England dept.
stores, ratio to total sales_______ percent.. 10.7 8.5 8.5 7.3 4.7 9.2 9.3 7.8 7.2 8.2 6.7 9.2 4.5

Stocks, value, end of month:

Unadjusted .-1923-25=100_. 67 67 71 74 60 &7 61 65 66 66 61 56 60
Adjusted --1923-25-=100.. 64 64 64 65 64 64 64 63 64 64 63 61 62
Mail-order and store sales:

Total sales, 2 companies....__ thous. of dol..] 59,474 | 62,907 | 64,134 | 60,595 | 76,631 41,1904 { 41,573 | 54,763 | 59,644 | 58,105 | 58,953 | 40,887 52,402
Montgomery Ward & Co-.thous. of dol..| 25,173 23,093 | 29,704 | 26,901 34, 684 17,418 17,905 | 22,783 | 25,571 22,915 | 23,822 | 20,293 22, 849
Sears, Roebuck & Co_____ thous. of dol..| 34,301 29,904 | 34,430 ] 33,694 | 41,947 | 23,776 | 23,668 { 31,980 | 34,073 | 35,190 | 35,131 | 29,594 29, 553

Rural sales of general merchandise:*
Unadjusted - cacoecaeccaaaas 1929-31=100._ 103.7 07.9 108.7 110.4 134.2 72.6 82.6 90.6 97.0 87.6 94.2 74.7 79.8
Adjusted ool 1929~31=100.. 104. 5 08.8 89,1 89.8 94.5 87.5 90.6 97.4 101.0 93.1 99.7 97.0 92.8
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Factory, unadj. (B. L. S.)* §...1923-25=100.. 83.5 a75.9 78.4 876.9 a78.1 278.8 a81.3 a82.5 ag82.5 a81.2 a79.7 679.6 a81.8
Durable goods group®§...... 1923-25=100_. 712 e64.4 62,9 62,3 s64.4 686, 2 s69.4 s71.0 a71.8 e71.4 869.7 269.4 a70.5
Iron and steel and products. 1923-25=100_. 74.7 86.90 66.0 66.2 66.6 67.8 70.7 7L.8 72.2 72.4 7.8 713 73.2
Blast furnaces and stecl
WOrKS. . oo 1923-25==100__ 74.4 85.3 €5.4 65.9 66.9 09. 4 72.9 74.0 73.7 73.6 72.4 7.7 73.7
8tructural and metal work
1923-25=100.. 58.6 58.6 67.1 57.9 57.6 55.9 53.8 85.0 55.3 56.0 56,0 56.9 57.9
Tin cans, etC..ooccnenee 1923-25=100-_ 105. 4 101.0 93.9 89.6 85.5 85.0 85. 4 86.4 88.3 90. 4 96.0 100.0 104.0
Lumber and products. ._..1923-25=100._ 56.9 49.3 49.5 48.6 47.8 47.1 49.4 50.6 5L.7 50. 9 48.9 5L.9 55.3
Furniture__..____ -1923-25=100__ 76.3 65.0 66.5 65.2 65.0 64.1 66.9 69. 1 68,6 67.0 67.1 09. 1 73.4
Millwork_. -1923-25=100__ 50.1 34.6 36.3 36.3 36.7 35.9 37.9 38.3 39.7 40.7 41.9 44.8 47,5
Sawmills._._.___ -1923-256=100.... 37.2 34.1 33.9 32.8 31.6 30.9 32.7 33.5 34.8 34.0 30.9 33.9 36.6
Turpentine and rosin....1923-25=100._ 100. 5 96. 2 89.3 92.4 92.9 95.6 96.3 99.7 99.2 99.0 98.9 98.9 99.1
Machinery______.._________ 1923-25=100__ 9.1 78.0 77.9 77.9 78.5 79.6 82,1 84.1 85.1 84.5 84.2 85.8 87.3
Agricultural implements. 1923-25=100.. 118.5 67.8 72.9 79.6 83.8 89.6 92.7 101. 3 97.0 97.0 110.6 116.7 117.8
Electrical machinery, etc.1923-25=100... 73.3 85.9 85.0 65.4 65,8 65.9 67.5 69.2 70.9 70.7 69.6 69.6 70.4
Foundry and machine-shop preducts
1923-25=100_. 76.0 66. 8 66. 4 66.0 66.8 69.2 72.0 73.5 74.3 73.8 72.8 73.4 74.0
Radiosand phonographs_1923-26=100..] 254.9 219.9 222.8 214.5 207.9 191.4 186.0 189.0 182.4 168.0 165. 5 185.0 213.8
Metals, nonferrous §...._. 1923-25=100.. 86.9 875.4 e77.2 a78.2 679.2 e78.3 281.6 «83.9 e83.4 282.9 s81.8 «80.2 82,0
Aluminum manufactures§1923-25=100.. . 79.1 s68.1 673.2 ¢73.8 ¢73.5 072.3 276.8 a79.0 278.7 «78.3 676.2 874.6 875.5
Brass,bronze,copper progd.1923-25=100.. 8L § 70.8 7.0 72.0 74.0 75,4 80.8 82.0 81.8 86.8 78.9 77.4 78.2
Stamped and enameled ware §
1923-25=100._ 106.2 a04.4 e02.7 293.8 ¢97.8 699.6 | 2105.4 | ©108.4 | 2109.1 | =106.9 | 2102.5 | 2100.4 2101.9
Railroad repair shops...._. 1923-25=100__ 52.6 86.7 53.9 51.6 52.0 51.6 52.9 53.8 52.9 53,6 53.8 53.5 52,8
Electric railroad. . -1923-25=100_. 64.6 65.7 65. 1 65.7 65.5 65.3 65.9 55.8 65. 6 65.7 65. 6 65.2 65.3
Steam railroad._._.__... 1923-25=100.. 517 65.0 53.1 50.6 51.0 50.6 51.9 62.7 52.0 52.7 52. 52.6 51.9
Stone, clay, and glass products
1823-25=100__ 55.8 52.9 51.9 52.2 50.1 47.2 49.6 51.5 53.2 55.0 55.7 54.7 §5.9
Brick, tile,and terra cotta_1923-25=100._ 34.0 30. 4 29.9 29.9 28.0 24.8 25.7 27.6 27.6 29.6 32.1 32.9 33.8
1923-25=100__ 51.9 54.0 50.7 48.2 41.6 37.2 37.8 41.6 50.0 57.0 60. 1 57.5 53.8
£ 1923-25=100.. 95.8 87.3 86.1 88.5 87.4 86.5 91,7 93.7 94.2 94.8 95.2 92.7 95.7
Transportation equipment.1923-25=100__ 75.8 74.2 64.2 62.2 78.4 92.4 100.9 103.6 104. 8 102.7 93.7 87.2 83.5
Automobiles__._._._____ 1923~25=100.. 84.0 80.9 68.7 67.1 88.9 108.1 117.5 119.5 119.9 116. 4 107. 2 100. 6 95.1
Cars, electric and steam.1923_25=100.. 33.5 4.8 36.6 32.4 34.0 34.2 43.6 52.2 59.1 60.3 48.2 3.7 32.2
Shipbuilding..........__ 1923-25=100__ 76.1 71.3 71,2 69.3 68.5 68.3 72.8 74.9 74.6 76.4 66. 2 7.3 72.4

Nondurable goods group® §..1923-25=100.. 96.9 688.3 295.0 02,5 92,8 92.3 94.1 s94.9 04,1 a01.7 90. 4 290, 6 94.0

Chemicals and products_._1923-25=100.. 110.7 108. 6 109. 4 108. 6 108. 8 108. 4 109. 4 112.7 11L.5 108.0 107. 2 106.8 107.9
Chemicals.......... «--1923-25=100__ 108. 0 108. 0 106. 5 104. 4 103.9 103. 0 102.8 103. 4 106. 9 107.1 108.1 109.0 107.7
Drpggists’ prep.... -.1923-25=100_. 99.5 103.0 106.8 105. & 102.8 101. 3 102. 4 98.9 98.9 96.8 95,8 95.1 97.3
Paints and varnishes. _._1923-25=100._ 106. 7 98.8 99.6 99.7 99.8 98.7 102. 2 104. 2 109.2 112.6 112, 5 108. 6 105. 5

s Rovised.

* New series. For earlier data on department storo sales by Federal! Reserve districts, see p. 20 of the February 1935 issue excepting Chicago, for which see note below.
Note that the combined index of department store sales is cornputed by the Feders] Reserve Board and the district indexes are computed by the Federal Reserve banks. For
districts not marked with an asterisk the series are as published in the 1932 Annual Supplement and subsequent issues. See p. 20 of the December 1934 issue for rural sales

for period January 1929 to October 1934.

For earlier data on factory employment unadjusted in detail, see p. 15 of the June 1034 issue.

See p. 19 of the July 1934 issue for

factory employment unadjusted total. Data on employment in the durable and nondurable goods groups for the period January 1923-June 1935 are shown on p. 19 of the

August 1935 issue.
t Revised series.

See p. 19 of the April 1935 issue department store sales Chicago.

A This series was shown on p. 20 of the June 1935 issue from 1919 through April 1935,

® The adjusted index of department store sales (total value) was revised by the Federal Reserve Board for the years 1929 through 1934.

were shown on p. 20 of the June 1933 issue.

§ Data have been revised for the period January 1933-August 1935,
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer-

ences to the sources of the data, may be found | Septem- | Septem- October | Novem- | Decern-
in the 1932 Annual Supplement to the Survey ber ber ctober

ber ber January F g?;u- March | April May June July | August

EMPLOYMENT CONDITIONS AND WAGES—Continued

EMPLOYMENT—Continued
Factory unadjusted—Contd. .
Nondurable goods group—Continued.
Chemicals and products—Continued.
Petroleum refining .- ..~ 1923-25=:100__ 110.1 112.9 112.9 111.9 110.8 109.0 107.3 107.9 108.3 108.3 110.6 111.2 112.2
Rayon and products. 1923-25=100.. 353.6 305.5 307.0 320.8 329.5 338.0 346.8 348.9 334.9 326.9 325.9 327.9 340.3
Food and products._...... 1923-25=100.. 116.6 127.1 119.5 109.0 103. 8 04. 4 93.8 92.7 94.7 95.1 98.0 104.3 109.9
Baking 1923-25=100__ 114.6 115.7 116.1 115.4 115.4 106.7 111.3 110.9 111.8 112.7 114.2 111.5 111.7
Beverages. _ccocececoaca- 1923-25=100.. 171.9 176.7 168.2 151.9 148.7 144.6 145.7 151.3 156.0 161.6 170.0 178.5 179.0
Slaughtering, meat pack-
U7 --1923-25=100.. 78.9 121.2 117.8 109.3 105.5 94.3 87.2 82.9 8L5 80.6 81.4 80.4 79.4
Leather and produets.... 89.0 85.7 83.4 81.6 84.8 88.3 91.6 92.7 9L 5 86.7 83.0 87.3 90.1
Boots and shoes_._ 87.5 85.5 82.3 79.8 82.9 87.0 90.7 92.1 90.8 85.2 80.6 85.8 89.1
Leather._ . _._.__.. 95. 2 86.8 88.2 89.2 92.7 94.0 95.6 95. 5 94.5 93.2 92.8 93.5 04.4
Paper and printing 97.1 95.3 96. 4 96. 8 97.5 95.6 96.7 96.9 96.9 96. 5 95.6 95.5 95.9
Paper and pulp__ 109. 2 105.4 108. 6 106 9 107.4 106.8 108.7 109.7 109.8 109.9 109.1 108.9 108.8
Rubber products §....----. . 81.1 679.7 e78.8 879.9 ¢80.2 a83.1 84,2 «84.5 «83.6 082.4 <90.9 278.3 °79.1
Rubber tires and tubes__1923-25=100._ 70.3 70. 4 649. 4 68.7 719 74.7 75.3 75.1 74.9 73.6 72.9 70.3 69.7
Textiles and products. 95.9 73.1 92.3 90.9 92.8 95.2 98. 4 99. 2 97.2 93. 5 90. 4 87.8 92.9
Fabries_..o..__.. 92.1 62.0 89.7 89.7 94.0 95.8 97.2 96.4 93.3 91.0 89.4 87.5 89.9
‘Wearing apparel. - 100. 5 95.5 94.4 89.6 86.0 89. 4 96. 8 101. 4 101.8 95.3 88.6 84.4 96.0
Tobacco manufactu -.-1923-25=100.. 58.9 64.7 65.3 64.0 61.9 56.5 57.3 57.8 56. 8 56.6 57.8 57.6 57.9
Factory adjusted (F. R. B.)* §.1923-25=100.. 81.9 74,0 76.8 76.7 78.9 80.5 819 82.4 82.3 81.2 9.9 80. 4 81,7
Chemicals and products..... 1923-25=100__ 110.3 108. 2 107.5 107.2 108.1 108.4 108.6 110.7 108. 1 109.3 111.3 110.7 111.4
Chemicals_. ... _... -1923-25=100.. 108.5 108. & 105.3 102.3 101.8 101. 6 101. 2 102.3 106.3 109.0 110.2 111.7 111.6
Druggists’ preparations....1923-25=100__ 97.4 100. 8 102.1 101. 8 101.3 99.1 101. 4 96. 8 100.7 100. 4 100.3 100. 4 99,3
Paints and varnishes...._.1923-25=100.. 108.0 100. 0 99.3 100. 5 10L.1 101.0 102.3 103.4 108.8 108. 6 108. 4 108.8 6108.4
Petroleum refining.. -1923-26=100__ 108. 2 110.9 113.1 113.0 112.1 1111 108.7 109.0 108.3 108. 5 109.6 108.8 a110.1
Rayon and products _1923~25=100__ 353.6 305. 5 307.0 320.8 329.5 338.0 346.8 348.9 334.9 326.9 325.9 327.9 340.3
Food and produects. . -1923-25=100__ 99.1 110.5 109.3 107.3 107.9 104. 8 105.0 102. 8 101. 4 102.0 100.1 100. 4 99, 2
Baking .--1923-25=100.. 112.6 113.7 114.3 113.8 115, 4 109.0 113.8 113.2 113. 6 112.7 113.0 109.9 111.4
Slaughtering, meat packing
1923-25=100._ 79.7 122. 4 116.7 108.2 1011 91.6 85.7 84.9 84.2 81. 6 81.8 80.9 810
Iron and steel and products . _1923-25=100__ 74.1 85. 4 65. 6 66. 4 67.7 69.4 70.6 70.8 7.1 7.5 7 72.4 ¢73.4
Blast furnaces and steel works
1923-25=100_. 74. 4 65.4 65.9 66. 7 68.0 69.9 72.2 72.4 72.2 72.5 72.6 2.7 74,3
Structural and metal work .1923-25=100_. 57.0 57.0 55.8 57.8 58.1 57. 4 55.3 56.3 56.0 56.3 57.7 55.7 8 56.5
Tin cans, etc_ ... .-.1023-25=100__ 99. 4 95.3 94.1 93.6 88.9 90.8 89.2 89.2 87.9 89.5 92.8 96. 2 8 97.0
Leather and produ .1923-25=100__ 85.7 82. 4 81.4 83. 4 88.9 89.1 89.7 90. 5 92.2 89.1 86. 4 86.9 6 87.0
Boots and shoes. -1923-25=100._ 83.3 81.4 79.7 82.3 88.1 88.4 88.9 89.9 91.7 87.9 84.4 84.5 ¢84.6
Leather. .. ._.__.. .1923-25=100__ 95.1 86.7 88.3 88.6 92.3 92.3 93.2 93.3 94.3 94.5 95.1 95.8 e 958
Lumber and products. -1923-25=100_. 55. 4 48.0 47.7 47.3 47.8 43.8 50.8 51.9 52.4 51,3 48.8 52.0 4546
Furniture_...... -1923-25=100_. 73.9 63.0 61.2 60.7 62.9 66. 4 67.6 70.3 7.1 70.5 69. 6 72.4 273.3
Millwork.. 49.7 34.3 36.0 36.3 37.3 37.0 38.4 38.8 39.4 40. 2 41. 4 44. 4 a46.8
Sawmills._ 36.0 33.0 33.3 32.6 32.2 32.4 34.2 34.6 35.0 33.4 30.1 33.2 235.6
Machipery...._ 88.8 876.0 75.8 77.2 79.2 81.4 83.1 85.6 86.0 84.9 84.4 86.1 e 87.1
Agricultural implements. .1923-25=100__ 126.6 72,4 76.4 82.1 84.1 86.7 87.1 94.7 916 94,1 111. 4 123.2 124.4
Electrical machinery, etc._1923-25=100_. 73.3 85.9 65.0 65. 4 65.6 65.9 67.5 69. 2 70.9 70.7 69.6 69.6 270.4
Foundry and machine-shop products
1923-25=100__ 75.8 66. 6 66.9 67.3 68.4 70.3 71.6 72.6 73.1 72.7 72.0 73.4 73.9
Radiosand phonographs.._1923-25=100.. 190.9 164.7 157.1 175.5 203.8 227.3 226.8 252.7 231.2 200.0 182,7 192.7 2194.4
Metals, nonferrous § ... ._ 1923-25=100. . .. .____. 73.8 74.1 74.9 76.1 76.8 78.3 79.0 79.9 80.8 80.5 80.0 81.6
Brass, bronze, copper prod.1923-25=100._ 82.7 716 7.9 72.8 74.5 75.8 79.3 79.8 80.4 80.3 79.4 78.2 78.8
Stamped and enameled
1LY (-] IR 1923-25=100__| ... 85.8 82.8 84.0 88. 4 92.0 93.2 93.4 94.0 94.3 91.6 90.9 93.1
Paper and printing.. .-1925-25=100__ 97.4 95.6 96.0 95.4 95.8 94.9 96. 4 96.7 97.3 97.1 96. 4 96. 5 *97.1
-1923-25=100__ 109. 2 105. 4 106. 6 106. 9 107. 4 106.8 108. 7 109.7 109.8 109.9 109.1 108.9 5 108.8
.1923-25=100__ 52.4 55.4 53,7 517 52.1 52.4 53.6 53.8 52.6 53.3 53.4 53.2 52.7
Electric railroads. -1923-25=100__ 64.6 65.7 65.1 65.7 65.5 65.3 65.9 65. 8 65.6 65.7 65.6 65.2 65.3
Steam railroads. .. _--1923-25=100__ 51. 4 654.7 62.8 50.7 51.1 51. 4 52.7 53.0 51.6 52.3 52.4 51.9 51.7
Rubber products §.._._..._._ 1923-25=100__ 81.7 6 80.3 78.1 77.0 79.5 83.4 83.8 84.4 82.3 79.9 77.7 76.3 2 80.4
Rubber tires and tubes._.._1923-25=100_. 71.8 7.7 71.8 710 74.4 77.0 76.4 76.6 73.6 70.2 68.4 67.2 69.6
Stone, clay, and glass products
1923-25 53.9 51.1 50.0 51.9 51.2 51.7 52. 4 52.4 52.7 53.6 53.5 54,4 a54.8
Brick, tile, and terra cotta.1923-25=1 32.1 28.7 29.2 30.0 29.5 28.2 29.6 20.9 27.4 28.0 29.9 30. 4 31.2
Cement._ .o __.______. ... 1923-25=100._ 48.9 50. 9 48.8 47.8 43.9 41. 9 42.4 44.4 50.3 55.3 56. 4 53.4 @ 50,5
Qlass._.._.__._. ~--1923-25=100_. 93.6 85.3 8L.7 87.4 87.8 94.0 9.1 92.9 92.7 93.1 92.1 96. 6 97.4
Textiles and products_ .-.1023-25=100_. 96.0 72.9 90.7 90.2 92.1 95.1 96.6 96.6 96.0 93.6 91.7 92,2 a96.1
abrics...ooo ... -.-1923-25=100 93.2 62.7 §8.8 88.2 92. 4 04.8 95.6 94.6 92.7 91.0 90.6 91.2 8 93,3
Wearing apparel......_.__. 98.3 03. 4 91.3 90.8 87.4 91.3 94.7 96.9 99. 2 95.6 90.0 90.3 8084
Tobaceo manufactures._._._. 57.3 62.9 62.5 61.1 6L.6 60.7 57.7 58.2 57.7 56.8 58.1 58.2 58.1
Transportation equipment. _ 81.4 75.5 69.3 70. 4 84.4 93.5 98. 4 99. 4 09.1 04.0 88.7 84.8 a83.6
Automobiles_....._.___..__ 923 91.0 82.1 74.7 77.4 96. 6 109.2 114.1 114. 4 113.5 105. 9 101.5 97.7 3949
Cars, electric and steam._.1923-25=100__ 32.8 43.9 38.2 35.9 37.0 38.3 46.9 52.6 54.7 51.9 44.4 29.6 30,7
Shipbuilding . e .. 1923-25=100._ 81.1 76.0 76.1 72.1 68.5 66.3 69.3 711 70.0 74.1 65. 4 73.0 e76.5
Factory, by cities and States:
Cities:
Baltimore™ 84.5 80.6 79.4 78.2 77.3 75.7 78.4 80.2 83.3 82.6 80.8 79.4 80.9
Chicago®. - oo 1925-27~=100._ 67.3 70.1 69.3 65.9 66.0 65.6 68.3 68.6 69.3 69.0 87.0 64.8 65.3
Cleveland™ ..o o_cceonoo 1923-25=100._ 89.3 76.7 76.3 74.8 78.6 83.9 86. 4 87.6 88.7 82,1 80.9 86.5 84.8
Detroft ool 1923-25=100._ 82.7 64.2 50. 2 62. 4 91.2 108.3 109. 5 110.2 110.8 102. 4 93.7 66. 6 71.7
Milwaukee* _--1925-27=100.. 93.2 7.5 76.9 79.4 84.0 86.9 90.0 91.6 93.1 93.0 92.4 92.6 91.9
New York. .1925-27=100__ 75.9 75.1 75.6 74.1 73.6 70.7 73.4 75.2 74.90 72.3 69.8 67.9 72.2
Philadelphiat. .1923-25=100. . 91. 4 82.1 84.6 86. 2 8%.4 86.5 89.5 88.8 88.3 87.8 88.1 87.7 88.9
s Pittsburgh*}_ .. _._._..___ 1923-25=100.. 69.7 65.3 66. 6 65.8 66.3 65.5 67.4 08.4 68.3 68.8 87.5 67.3 68.3
tates:
Delawaref ....coooco_.o_. 1923-25=100. . 96. 2 91.2 91.8 86.2 84.6 84.4 83.2 82.6 84.3 85.9 90.3 80.8 | ¢102.8
Illinois.-. 1925-27=100_. 75.7 74.2 73.5 70.3 69.9 69.9 73.1 74.3 75.6 74.8 73.4 72.4 73.6
(0] VO, 1923=100_. 122.2 108.9 111.8 113.0 111.8 109. 3 110. 2 113.3 114.0 117.1 117.2 118.2 118.8
Massachusetts*t 1925-27=100._ 71.2 56. 5 67.6 66.6 69.0 70.0 71.6 72.3 717 69.0 67.4 67.8 69.5

e Revised.

* For earlier data see the following references: For factory employment, adjusted, all series, see pp. 16 to 19 of the July 1934 issue; employment in Baltimore, Milwaukee,
an;] Massachusetts, p. 18, December 1932; and employment in Chicago, p. 20, June 1933 Pittsburgh employment, p. 18, January 1934; Cleveland employment, p. 19, July
1934,

1 For revised data refer to the indicated pages as follows: Employment in Delaware and Philadelphia, p. 19, September 1933: for revisions of years 193034 for those series
and for the city of Pittsburgh, see p. 20 of the March 1935 issne; for Massachusetts, employment for 1931, p. 19. August 1933, and for 1932~1934 p. 20, September 1935.

§ Data have heen revised for the period January 1933-August 1935. Revisions not shown above will appear in a subsequent issue.

§ These data for the period Janunary 1933-August 1935 are undergoing revision and will be shown in a subsequent issue.
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Monthly statistics through December 1931, | 1933 1934 1935
together vl:ith expla.naftnll;y gmtnntes a.%d ;efer& '
ences to the sources of the data, may befound |Septem-§ Se - ovem- - . R
in the 1932 Annual Supplement to the Survey Il))er ggsm | October | ™ be?-m D(;,g.arm January Fg?;u March | April May June July | August
EMPLOYMENT CONDITIONS AND WA GES—Continued
EMPLOYMENT--Continued
Factory, by cities and States—Continued.
States—Continued.
Maryland*._._. 1920-31=100.. 92.3 86.7 85. 4 85.5 85.5 84.9 87.9 89.3 00.7 80.5 88.2 86.5 88.8
New Jerseyt _1923-25=100_.  78.0 76.7 76.0 75.0 76.3 73.1 73.8 74.9 74.5 74.2 72.4 72.5 75.9
New York. -1925-27=100__ 76.8 71.4 72.0 70.9 711 70.8 73.1 74.3 74.8 73.7 72.5 72.1 73.8
Ohio....._.. —-..1926=100__ 93.1 84.4 819 83.0 85.3 87.3 9.3 94.1 94.9 93.0 90.8 90.1 a9l 1
-1923-25=100__ 78.3 72.9 75.0 74.4 75.0 74.3 76.1 77.1 75.9 75.5 75.0 75.1 76.6
-1925-27=100.. 89.5 80.9 80.2 79.5 80.6 8.3 84.0 85.7 85.1 85.7 86.6 92.3 90.4
Nonmanufacturing (B. L. 8.):
Mining:
Anthracite. .ooo...oo.oooo___ 1929=100. . 46.0 56.9 568.5 60.7 61.6 02.9 64.4 51.4 52.6 53.5 56. 8 49.4 38.7
Bituminous coal. --1929=100.. 77.0 78.2 79.3 79.8 79.7 80.0 81.1 8L.6 74.3 75.3 77.9 69.9 73.4
Metalliferous. --1929=100._ 48.9 42.3 43.3 43.2 44,4 44.3 44.3 45.0 46.0 44.4 46.0 45.1 46.3
Petroleum, crude production.1929=100.. 77.9 818 79.5 78.8 78.7 74.9 74.2 74.0 74.9 76.0 76.5 77.0 78.7
Quarrying and nonmetallic...1920=100..|  50.0 63.3 51.8 49.5 42.1 36.9 37.3 40.5 45.3 49.5 50.4 50.9 51.0
Public utilities:
Electric light and power and manufac-
tured gas...__. 1929=100. . 85.8 85.8 85.8 85.5 83.6 82.7 82.2 82.2 82.6 83.2 83.8 84.7 85.7
Electrie railroads. . 1920=100.. 7L0 72,5 72.2 71.8 7.0 71.2 710 7.3 71. 4 71.8 7.7 715 71.2
T Tglephone and telef 1929=100..[ 70.4 70.9 70.3 69.9 69.7 70.5 70.0 69.8 69.7 70.0 70,2 70.3 70.5
rade:
Retailfeoenuoo ool 8L.6 8L7 82.6 83.7 1.1 79.5 79.2 80.2 83.6 82.2 82,1 79.0 71.7
‘Wholesalet 83.7 83.5 84.3 85.1 85.0 84.2 84.6 84.0 83.2 82.5 82.1 82.2 82.8
Miscellaneous:
Dyeing and cleaning*t4A_.___.1920=100._ 82.1 80.0 80.3 75.8 72.4 70.3 69.6 72.5 79.9 80.9| 836 817 79.4
Hotelsfh -1929=100_. 811 80.0 80.9 80.6 80.0 80.3 8L1 80.8 811 81.6 813 80.3 80.7
Laundries*f A .. __........ 1929=100.. 83.0 82.9 81.7 80.3 79.5 79.6 79.6 79.7 80.0 8L 1 82.3 84.4 84.2
Miscellaneous data:
Construction employment, Ohio
1926=100__ 26.6 26.4 25.1 4.7 21.6 17.5 18.3 18. 4 24.8 30.7 35.0 32.9 +3L5
Farm employees, average per farm®
number. . .96 .94 .80 .66 .65 .85 .68 .72 .79 .89 .98 1.01 .96
Federal and State highway employment,
total*.._. -1 340,073 | 498,151 | 450,322 | 426,603 | 323,700 | 240,414 | 221,406 | 217,530 | 282,740 | 331,000 | 362,339 | 375,442 | 382,846
Construction®. -..number. .| 183,886 1 309, 745 | 281,087 | 267,152 | 189,020 | 120, 131 99,197 | 109,390 | 147,256 | 195,459 | 224,086 | 226, 867 218, 886
Maintenance*... ... ---number._{ 156, 187 | 188,406 | 169, 235 | 159,451 | 134, 680 | 120, 283 | 122,209 | 108, 149 | 135,484 | 135,541 | 138, 253 | 148, 575 163, 960
Federal civilian employees
United States* ...number..{.. ... 713,662 { 715,606 | 707,307 | 707,606 | 710,347 | 715,901 | 720,279 | 745,345 | 747,478 | 753,017 | 764,925 | 805, 286
Washington. . ~-.number..{ . ...... 62,557 | 93,322 | 93,827 ] 94,050 | 94,380 | 95517 | 97,388 | 100,949 | 102,539 | 103,453 | 104,498 | 105,679
Rallroad employecs, -.--thousands_.{ 1,029 1,035 1,028 995 977 976 986 095 004 1,013 1,031 1,035 | e1,011
Trades-union members employed:
[LX SO percent of total. . 80 76 76 75 73 74 76 78 70 79 77 73 76
_Dercent of total._ 55 42 44 44 43 40 39 41 43 46 49 49 52
etal -percent of tota].. 80 75 73 73 74 75 75 76 77 77 77 77 78
Printing trades*®. _percent of total_. 85 82 83 83 84 83 85 85 86 86 86 85 85
All other trades*. ... percent of total. - 84 83 84 81 79 80 83 85 86 84 81 77 81
On full time, all trades. percent of total.. 58 52 53 49 43 51 54 56 57 57 54 53 53
LABOR CONDITIONS
Hours of work per week in {actories:*{§
Actual, average per wage earner..._hours.. 37.8 33.3 33.9 34.0 35.0 36.4 37.1 36.8 36.7 36.3 35.9 36.4 a37.3
Industnz:ll] disputes in progress during
month:
Number of disputes. cu.....ooo.._____. » 275 233 260 203 198 214 a 221 267 s 277 s 288 e 276 a 259 » 307
Man-days cost..... .number..’v2,970,000 1,029,155 | 852, 787 | 841,570 | 376,297 {2776, 575 (2840, 937 12928, 698 |1,158,657}21,676,542 ¢1,250,914{41,207,855 21,143,000
L Vt\l’orléers lnvol\}ed_ -...number._»518, 000 § 486,798 | 102,971 | 98,201 73,481 | ¢ 94,408 | 97,193 | 95,775 |o119, 234 |°149, 866 |#118, 662 (2127, 524 | » 139, 000
abor turn-over:
Accessions_...... percent of no. on pay roll_. 4.95 3.61 4.09 4.32 614 6.33 4.23 3.7 3.63 3.01 3.18 4.17 4.60
Beparations:
Discharged...percent of no. on pay roll__ .19 .18 .19 .15 .15 .18 .18 .17 . 20 .17 .20 .20 .21
Laidoff. ... Dercent of no. on pay roll.. 1.95 3.41 4.38 3.78 2.72 2.10 1.88 2,32 2.60 3.00 3.46 2.57 2.70
Voluntary quits
percent of no. on pay roll.. 1.05 1,56 .73 .82 .58 .78 .13 .75 .93 1.21 .83 .90 .86
PAY ROLLS
Factory unadj. (B.L.S.)*§.__1923-25=100__ 72.1 58.0 8l. 59.5 63.2 °04.2 69. 1 70.7 70.8 68, 5 66. 4 65.3 69.6
Durable goods group” §...... 1923-25=100.. 60. 6 45,5 46. 4 46.1 60.4 52.5 58.8 60. 6 61.8 «60.2 57,6 55.6 8 59.0
Iron and steel and products 1923-25=100. . 62.9 41.1 42.8 4.2 47.6 51.9 50.0 59.3 59. 4 68. b 55.8 52.8 59.6
Blast furnaces and steel works
1923-25==100.. 64.2 37.3 39.2 41.7 46.5 53.9 83.8 63.3 62.3 61.1 56.8 52.4 61.6
8tructural and metal work
1923-25=100. . 45.6 40.5 40.8 41.2 39.2 39.5 37.6 38.7 39.8 40.9 40.7 42.2 243.9
Tin cans, etc.. . ... 1923-25=100__| 105.7 96.2 82.5 79. 4 79.6 80.7 71.3 83.3 85.4 87.0 03.8 97.7 103.6
Lumber and products. ....1923-25=100__ 47.1 33.9 35.2 33.6 33.3 317 34.8 36.3 37.5 34.8 36.3 38.3 44.4
qunlture ....... -1923-25=100._ 60. 2 44.6 47.2 44. 56 45.9 43.5 47.1 48.7 49.2 47.1 48.5 48.4 56.0
Mxllwprk-. -1923-25=100.. 40.8 21.8 211 4.0 24.6 23.0 25.3 25.8 2.7 29,1 3L5 34.2 37.7
Sawmllls_ ........ - -1923-25=100.__ 29.2 22.3 22.6 2L.3 20.0 19.1 21.4 22.4 23.7 20.1 20.9 23.3 27.9
Turpentine and rosin..._1925-25=100. . 59.3 52.2 45.1 47.9 50.2 52.7 54.2 52.3 57.9 57.3 59.9 57.5 59.3
Machinery._ ........._.. 1923-25=100..|  75.2 55.8 57.0 57.2 80. 2 60. 8 64.3 66.9 67.6 67.8 66.9 67.5 71.2
Agricultural implements_1923-25=100..| 136.8 86.7 74.4 85.7 9L 2 97.5 100.9 113.7 108.8 110.5 127.5 135. 2 137.5
Electrical machmery, etc.1923-25=100._ 62.1 48.0 49.3 50.0 52,2 52.4 55.0 57.2 58.4 58.2 56.1 54.7 57.8
Foundry and machine shop products
23-25=100... 62.2 46.7 47.6 46.6 49.7 518 55.7 57.5 58.0 57.9 56. 2 56.7 60.0
Radios and phonographs_1923-25=100._ 166.3 127.0 137.8 1315 132.0 112,5 103.2 110.6 107.0 10L 5 100.9 112.9 133. 9
o Revised. » Preliminary.

* For earlier data see the following references: Employment in Maryland, and Federal civilian employment, total, United States, p. 18, December 1932; Federal and
State highway employment, dyeing ard cleaning establishments, and laundries, p_ 19, June 1933; trades-union members employed, p. 18, December 1932, and hours of work,

p. 20, October 1932. Pay rolls in the durable group for the period January

are shown on p. 18 of the June 1934 issue. See also p. 19, July 1934 issue.
1 For revised data refer to the indicated pages as follows: Employment in New Jersey and Pennsylvania, p. 19, September 1933; employment in laundries, and dyeing
and cleaning establishments, p. 20, Aucust 1934; hotels revised for the period January 1929-July 1935, inclusive; see D.200f the September 1935 issue. Forrevised data on employ-
ment in wholesale and retail! trade for 1930-34, see p. 20 of the March 1935 issue. Hours of work per week in factories revised for 1933. See p. 20 of the July 1934 issue. For
tabor turnover see p. 20 of the A pril 1935 issue.
® Figures represent the condition as of the end of the month shown. This method has been followed since September 1932. Figures shown previous to that date in the
Survey are as of the first of the month. They were published as of the first of the following month by the Department of Agriculture.
9 Data revised for 1934. See pp. 29 and 56 of the May 1935 issue.
§ Data have been revised for the period January 1933-August 1935. Revisions not shown above will appear in a subsequent issue. .
4 The revised series on dyeing and cleaning and laundry pay rolls shown in the August 1935 issue have been dropped by the B. L. 8. and the pub ication of the origina!

serles resumed.
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Monthly statistics through December 1831, | 1935 1934 1935
together v]vlith explanaftolrly t;i.aotnotes Mtl;d t1.-e£e1-(i
ences to the sources of the data, may be found | Septern-§ Septem-| .. Novem- | Decem- Febru-
in the 1933 Annual Supplement to the Survey Ik))cr lk))er October | "5 0 ber | SabuUAry ary March | April | May June July | August
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS-—Continued
Factory unadjusted—Continued.
Durable goods group—Continued.
Meoetals, nonferrous §.-....- 1023-25=100.. 70.9 a54.2 8 57.8 °59.1 * 618 a53.7 4 63.7 2 65.0 a64.7 8 63.7 462.9 2 59.9 a64.7
Aluminum manufactares §
1923-25=100.. 69. 6 647.3 a585 %613 ¢ 63.9 8581 8 66. 8 4 69.5 69,3 680 s 64.6 8 58.3 e (5.8
Brass, bronze, copper products
1923-25=100.. 65.8 48.7 49.5 51.3 55.6 68.3 63.2 64.0 64,1 61.5 €0.0 57.5 61.1
Stamped and enamel ware §
1023-25= 100_. 89. 8 8 65.5 8 £9.1 470.6 8 77.6 8 76. 2 o 85.2 s 897 4 88.0 283.3 877.6 273.9 s 8§2.3
Railroad repair shops......- 1923~25=100_. 49.1 45. 6 46.8 44. 4 44. 4 43.8 48.0 49.6 50.7 52.5 51.0 48.2 49.0
Electric railroads. ---1923~25=100__ 50.1 66.9 57.1 57.4 58.4 88.0 59.7 60.7 60. 4 60. 2 59.0 58.8 59.6
Steam railroads ... ... 1923-25=100.. 48.5 4.9 46.2 43.5 43.5 42.9 47.2 48.9 50.1 52.0 50. 5 47.5 48.3
Stone, clay, and glass products
1923-25=100_. 42.2 34.7 35.5 35.6 3.4 3.6 34.8 . 37.4 39.3 40.3 40.5 38.9 40.9
Brick, tile, and terra cotta
1923-25=100.. 22.5 16.1 16.9 16.6 15.3 13.0 15.0 16.3 16.3 17.7 19.3 20.2 21.2
1923-28=100. 35.2 33.9 32.4 20. 4 24.1 21.2 22,1 25.0 31.9 36.8 40.1 37.9 35.8
1923-25=100 85.6 67. 4 69. 4 72.0 719 69.9 75.6 81.3 82.7 816 82.0 77.0 82.3
Transportationequipment.1923-25=100.. 65.7 52.3 49.7 43. 4 67.6 79.4 94.7 98.2 102.7 94.2 82.4 4.7 71.6
Automobiles_ ..o~ 1923-25=100_. 72.1 54.3 52.0 51.3 76.4 02.2 110.3 112.7 117.1 105. 1 93. 4 85.7 80.6
Cars, electric and steam.1023-25=100. . 3.8 40.0 34.4 30.0 3L5 317 43. 4 54.5 63.1 65.8 246.6 28.0 30.4
Shipbuilding .- v aaav 1023-25==100.. 65.6 57.0 56.2 540 55.3 56.2 59.7 63.8 62.0 65.7 55. 5 59. 4 61. 5
Nondurable goods group * §..1923-25=100.__ 806.9 74.0 79.6 76.6 79.5 879,23 82. 5 83.8 82.3 79.1 s 77.5 77.7 83.2
Chemicals and produets....1923-25=100.. 99.1 80.9 91.8 90.9 91.7 91.6 03.2 06.1 95.9 04.8 95.0 95. 4 8970
Chemicals.ccccvomancnnn 1923-28=100. . 08.8 92.1 92. 4 90.7 90.0 90.8 910 93.7 96. 2 97.8 98.0 101. 6 s 100.8
Druggists’ preparations..1923-25=100..1  97.3 92.3 99.1 96.8 91.8 96.8 97.9 95.9 97.7 93.9 93.7 92.3 92.0
Paints and varnishes_...1923-25=100_.. 89.5 75.8 78.1 78.5 78.1 79.4 83.7 86.2 91.9 95.1 94.0 88.9 87.8
Petroleum refining. - .--- 1923-25=100. . 103.1 96. 3 97.9 96. 8 97.8 05.2 95.3 96. 4 96.9 96. 8 99.3 100. 5 102. 5
Rayon and products 5] 264.1 215.5 217.2 231.6 240.1 245.4 252.3 252.3 242.7 237.8 240. 5 240.2 253.4
Food and products...--.- 104.9 109.3 103. 4 96. 1 92.9 83.3 83. 4 83.0 85.5 86.9 90.3 96.0 99.8
Baking._._.... ---1823-25=100.. 101.6 99.6 08.3 8.6 93.7 89.6 93.7 93.7 95.5 7.3 99.6 6. 5 95.7
Beverages -1923-25=100-- 171.0 167.0 157.2 142.2 135.0 133. 4 137.2 146.9 153.6 162.5 173.4 192.7 189.8
Slaughtering, meat packing
1923-25=100.. 74.1 109.2 107.0 100, 7 98.4 84.0 76 6 73.5 74.3 74.0 74.8 75.0 73.2
Leather and products..... 1923~25=100__ 76.8 69.2 64.3 61.0 69.1 76.4 82.5 84.1 79.1 72.3 70.9 77.5 81.7
Boots and shoes. . ---1823-25=100 71.0 67.7 60. 4 54.6 63.7 72.5 79.2 80.7 75.1 66.7 64.7 73.1 77.7
Leather_.__.... --1923-25=100__ 95.2 73.6 76.9 82.0 86. 5 88.5 02.8 94.2 91. 4 90.0 91,1 91.2 94.2
Paper and printing. ---1923-25=100.. 83.1 80.3 82.7 82.7 86.3 83.4 84.1 84.5 81.6 84.8 83.4 81.4 a83.0
Paper ang pulp. ---1923~25=100. . 90.7 79.6 83.2 82.0 83.5 83.5 86.8 88.4 87.8 86.9 87.4 85.1 87.2
Rubber products §. .1923-25=100__ 638.8 56, 1 58.3 58.1 66.0 69. 4 719 70.6 712 65. 5 64.9 61.3 64.3
Rubber tires and t -1923-25==100.. 50.0 47.6 49.6 50. 4 60.0 62.2 65.7 62.7 65.4 58.7 58.9 54.2 55.8
Textiles and products. 1923~25=100 84.6 57.5 74.7 7L1 75.3 78.5 84.5 86.8 82.4 75.5 70.9 68.4 78.9
Fabrics 80.4 49.1 73.1 72.5 80.2 82.2 84.5 83.3 78.0 74.9 72.0 70.1 76.5
‘Wearing appare)._. .- 87.8 70.9 73.4 64.1 61.3 66. 6 79.5 88.5 86. 4 72.1 64.6 60.8 a73.8
Tobacco manufactures...... 1923-25=100.. 49.4 §0.3 49.0 48.8 49.9 415 49.8 44.3 43.1 43.8 46.8 47.6 46.6
Factory by cities:
Baltimore®*_._. 1929-31=100.. 81.6 68.0 66. 2 67.7 66. 4 65.2 72.0 76.1 78.5 77.0 76.4 73.9 77.1
Chicago*_. ---1925~27=100_. 48.8 46.1 46. 4 43.7 45.0 45.6 48.4 48.8 48.5 47. 4 46,7 45.9 46.7
Milwaunkee*- ---1025-27=100.. 82.6 56.7 58.8 60.7 66.4 67.7 73.4 75.2 78.5 77.2 76.3 77.9 77.6
New York*. ---1925-27=100_. 67.1 60.8 61.8 59.6 60.3 58.6 60. 9 65.3 63.7 59.7 57.4 56.8 62.3
Philadelphia*t ---1923-25=100__ 79.8 66. 4 70.8 72.5 75.1 72.4 4.4 75.2 74.6 73.0 73.5 72.5 76.1
Pittsburgh®f.ccaeecmaacea- 1923-25=100. . 67.0 50.3 5.7 53.7 55.8 56. 4 64.1 65.8 66.3 65.5 60.5 56. 6 65.8
Factory by States:
Delawaret.ccocccccoaanan. 1923-25=100.. 70.9 65.1 67.7 61.8 61.2 61.7 62.8 6L 5 62.5 62,7 66.4 65.1 270.8
Hlinois A _, --1925-27=100.. 55.6 48.8 49.8 47.4 48,2 48.8 52.7 54.1 54.6 53.0 52.3 51.8 53.5
Maryland®. ... ---1929-31==100.. 85.5 73.0 70.5 72.5 72.1 70.9 78.0 81.0 82.5 80. 4 79.7 77.1 80.6
Massachusetts* ---1925-27=100__ 61.9 46.6 52,1 50.9 57.3 58.7 60.8 62.3 60.9 58.2 56.8 57.3 59.8
New Jerseyt- --.1923-25=100_.. 64.8 59.0 58.8 58.3 59.7 58.1 59.5 61.5 60.8 60.9 59.2 58.8 63.3
ew York.. ---1925-27=100.. 65.9 57.3 7.2 56.1 58.0 58.3 60.9 63.1 62.9 61.2 60, 2 59.5 62.5
Pennsylvani _1923-25=100.. 64.7 53.1 67.2 56. 4 58.1 57.8 61.9 63.4 62.6 61.6 59.8 57.2 63.7
Wisconsin. ... -.-1925-27=100 . 8.1 67.8 60.8 60. 2 62.5 62.0 67.3 69.3 69.7 69. 4 70.5 76.2 4.3
Nonmanufacturin,; BH
Mining:
Anthracite_ ... ----1929=100.. 38,2 47.0 48.3 51.2 52.3 67.5 64.3 38.9 49.9 49.5 66.0 37.5 28.3
Bituminous coal --1928==100.. 60. 4 51.4 57.6 58.3 57.0 59.6 66.1 67.5 45.0 49.1 64.7 35.6 45.8
Metalliferous.c.coeceocea- --1929=100.. 35.4 25.9 28,2 28.5 9.4 30.1 20.9 30.9 318 3.4 3.5 3.2 33.4
Petroleum, crude production
. 1929=100._ 63.2 59.7 60. 8 59.0 59.5 55. 5 54.9 56.0 56.7 57.8 58.3 59. 2 60.7
Quarrying and nonmetallic_1920=100.. 35.4 32.4 32.1 20. 4 23.8 20.8 22.2 24.9 28.9 32.8 33.8 34.4 36.3
Public utilities:
Electric light and power and manu-
factured €88..ccoovauuco 1929=100... 83.1 79.3 80,6 79.6 78.3 78.0 78.3 79. 4 79.0 79.8 79.8 81.5 8L.5
Electricrailroads. .._....... 1929=100__ 64.0 62. 4 63.0 61.8 62.3 62.9 63.1 63.4 83.3 83.6 63.9 63. 4 63.3
TTg]ephone and telegraph.__1920=100__ 74.2 72.2 74.9 72.2 73.2 73.9 72.9 76.3 73.1 73.7 74.4 75.7 75.5
rade:
Retail t 1929=100__ 62,5 60. 6 619 61.9 86, 2 59.7 59.3 60. 4 62.5 62.0 62.4 60. 4 59.2
Wholesale t 1929=100_. 67.2 63.6 64.5 64.2 64.8 63.9 64.6 65.2 64.8 64.6 646 64.7 64.8
Miscellaneous:
Dyeing and cleaning®*{®._._.1929=100.. 63.1 59.0 58.1 53.9 511 50. 4 49.8 53.5 61.9 61.7 65.7 61.4 58.2
otelst 1929==100_. 63.1 61.0 62.7 62.4 62.2 62.2 63.5 63.9 63.7 63.5 63.5 62.1 62.0
Laundries*t® 1929=100__ 67.9 65.9 64.8 63.7 63.3 63.9 64.1 64.6 65. 5 66.6 68. 2 70.9 69. 2
WAGES—EARNINGS AND RATES
Factory, weekly earnings (25 Industries):*td
AllleWiige [23:1 41 T:) o T dollars.. 22.59 19. 56 20.00 20.12 20.74 21. 61 22.09 21.86 21,93 21,76 ; 921.46 2175 622,32
ale:
8kiiled and semiskilled......._dollars..] 25.07 21. 62 22.48 22. 60 23.03 23.95 24. 64 24.25 24.62 24,41 24.11 24.58 | ¢24.97
Unskiiled dollars.. 18. 66 15,98 16. 29 16. 23 16. 59 17. 65 18.03 17.85 17.87 17,49 17.48 17.65 ¢ 18. 14
Female. . oveooeeemeaaccccnees dollars. . 15. 56 14.10 14.43 14,39 15, 08 15. 24 15. 46 15,47 15.21 14.83 14.73 14.77 15.33
# Revised

© For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Pay rolis, Baltimore, p. 18, Deccrber 1932; pay rolls, Chicago,

p. 20, June 1933; pay rolis, Milwaukee, p. 18, D

ecember 1932; pay rolls, New York, p. 20, June 1933; pay rolls, Philadelphia, p. 18, December 1932; pay rolls, Pittsburgh,

D. 18, January 1934; pay rolis, Maryland and Massachusetts, p. 18, December 1932; pay rolis in dyeing and cleaning establishments and laundries, p. 19, June 1933: factory
weekly earnings for period of Jan. 1927 through Aug. 1932, p. 20, October 1932. Data on pay roils for nondurable goods industries for the period January 1923-June 1935 are

shown on p. 19 of the August 1935 issue.

t Revised series. For revisions on the following subjects, refer to the indicated pages of the monthly issues as follows: Pay rolls, Penusylvania, Delaware, New Jersey, and
Philadelphia, p. 19, September 1933; for revisions of years 1930-34 for these series and for the city of Pittsburgh, see p. 20 of the March 1935 issue; pay rolls, Massachusetts, for
1931, p. 19, August 1933 and 1932-34 p. 20, September 1935; pay rolls in wholesale and retail trade for 1930-34, inclusive, D. 20, March 1935; pay rolls in dyeing and clean-
ing establishments and laundries, p. 20, August 1934; hetels revised for the period January 1929-July 1935, inclusive; see D. 20 of September 1935 issue; factory weekiy earn-

ings for 1933, p. 20, July 1934.

4 Revised data on Illinois pay rolis from April 1929 to December 1932 will be shown in a subsequent issue.
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d Data for 1934 revised. Bee pp. 30 and 56 of the May 1935 issue.
® The revised series on dyeing and cleaning and laundry employment shown in the August 1935 issue have been dropped by the B. L. S. and the publication of the
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Monthly statistics through December 1931, { 1935 1934 1935
together zith explanaimlll'y g)otnotes ngd fereré
ences to the sources of the data, may be foun Septem-] Septem- Novem- | Decem- Febru-
in the 1932 Annual Supplement to the Survey ll))er ll))er October ber ber January)| ary March | April May June July | August
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—EARNINGS AND RATES—
Continued
Factory, weekly earnings (25 industries)—
Continued.
Alllwwlage [Y:1 45T - O, 1923=100-_ 84.9 73.8 75.2 75.6 77.9 812 83.0 82.1 82.4 81.8 s 80.6 817 s 83.9
ale:
8killed and semiskilled..... 1923=100.. 81.4 70.2 73.0 73.4 4.7 77.8 80.0 78.7 79.9 79.3 78.3 79.8 0811
Unskilled 1923 =100_. 83.8 7.7 73.1 72.8 74.5 79.2 80.9 80.1 80.2 78.5 78.5 79.3 e 8L5
Female .o aianacannan 1923 =100__ 90.3 81.8 83.7 83.5 87.5 88.2 89.7 89.7 88.2 86.0 85.4 85.7 88.9
Factory, av. hourly earnings (25 indus-
tries):*t 3
Allb-[w?ge earners dollars_. . 601 . 592 . 593 594 . 594 . 594 . 595 597 . 598 . 599 . 599 . 598 . 601
ale:
Skilled and semiskilled ... dollars_.}  .665 . 654 .656 . 658 656 . 656 . 659 . 659 . 659 . 661 . 660 . 659 8.663
Unskilled dollars.. .491 .480 . 487 . 490 .487 .491 .490 .494 . 492 . 493 .493 . 489 .491
Female .._....... mmmmmsmmeneenae dollars.__ .434 .430 .428 .428 .428 .430 .431 .433 .434 .436 . 436 .434 .435
Factory, weekly earnings, by States:

DolaWare .acecccomcmeonacuan 1923-25=100._ 77.6 78.4 78.0 75.4 76.3 77.1 79.6 78.6 78.3 77.1 77.6 76.3 71.2

Inois. . - cecuee--u 1925-27=100.. 79.2 70.7 72.8 72.3 73.7 74.4 77.1 77.7 77.3 75.8 76.3 77.3 78.2

Massachusetts*f 1925-27=100_. 86.7 82.5 77.1 76.4 83.0 83.8 84.9 86.0 84.8 84.2 84.0 84.3 85.8

New Jersey-. -1923-25=100._ 92.7 86.4 86.9 87.3 88.9 89.1 90. 4 92.0 91.3 91. 8 91.3 90.6 3.1

New York... _1925-27=100_. 85.7 80.2 79.5 79.1 8L 6 82.6 83.3 85.0 84.1 83.0 83.0 82.6 84.7

Pennsylvania_ -1923-25=100__ 82.9 74.0 76.9 76.7 78.4 78.1 81.4 82.4 82.4 8L.4 79.4 76.5 83.0

Wisconsin 1925-27=100__ 85.9 69. 4 73.5 73.0 75.2 74.3 78.4 79.3 80.5 79.8 80.8 81.2 81.2

Miscellaneous data:
Construction wage rates:*§
Common labor (E. N. R.}.dol. per hour. . . 529 . 535 . 536 . 639 .54l . 538 . 524 .524 .526 .523 .527 . 529 .529
Skilled labor (E. N. R.)._dol. per hour.. 1.08 1.12 1.12 1.12 1.12 1L11 1L10 111 1.10 1. 1.07 1.08 1.08
Farm wages, without board (quarterly)
dol. per month..! 30.38 27.83 oo eeemeeaae b T N S, 28,82 [ouacmcoolaaan 30.08 fevmomefooee
Railroads, wages - ..cece--.. dol. per hour._|__..___._ . 629 . 616 . 632 .63 .647 667 . 647 . 676 . 669 .670 . 662 .658
Road-building wages, common labor:#

United States_c.occeeuan . dol. per hour__ .42 .41 .41 .41 .40 .39 .39 .39 .40 .41 .42 .42 .42
East North Central_ -dol. per hour.. .54 .80 .51 .51 .52 .52 .63 .52 .53 .53 .53 .53 .54
East South Central-......dol. per hour.. .30 .30 .30 .30 .30 .30 .30 .30 .30 .30 .30 .30 .30
Middle Atlantic..... -.dol. per hour_. .43 42 .42 .42 42 .42 .44 44 .43 .43 .43 .43 .43
Mountain States --dol. per hour_. .57 .56 .85 .85 .55 .85 .85 .56 .56 .5 .57 .57 .57
New England. .. -.-dol. per hour.. .46 .44 .42 .42 42 .43 .45 .47 .45 .43 .43 .43 44
Pacific States.. _.dol. per hour__ .57 .58 .68 .67 .57 .57 .55 .55 .55 .59 .56 .87 .57
South Atlantic_... -dol. per hour-. .31 .32 .32 .32 .32 .31 .31 .31 .31 .31 .31 .31 .31
West North Central..__._dol. per hour.. .47 .45 46 .47 .48 .47 .47 .46 .40 .47 .47 .47 .47
‘West South Central......dol. per hour-. .36 .34 .34 .34 .34 .35 .36 .37 .37 .37 .37 .35 .36

Bteel industry:
U. 8. Steel Corpor.ation.-...dol. per hour.. .485 . 485 485 .485 .485 . 483 . 485 .485 .485 . 485 . 485 . 485 . 485
Youngstown district...percent base scale_. 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0
FINANCE
BANKING
Acceptances and com’l paper outstanding:
Bankers’ acceptances, total..mills. of dol.. 328 539 562 561 543 516 493 466 413 375 343 321 322
Held by Federal Reserve banks:
For own account._._._._ mills. of Aol -foeeemerac]ccaaoas b I O, - - ORI SR, U
For foreign correspondents
mills. ofdol. . |-_coao.. 1 b U [T PSRRI HRTIURIUNE SOOI SO SIS NV RO
Held by group of accepting banks, total
. mills, of do 301 503 516 517 497 485 452 423 391 356 317 206 292
Own bllls.-_: ............ ills. of dol.. 148 223 245 252 243 238 217 197 178 162 154 148 145
Purchased bills.. . of dol._ 154 280 271 265 254 247 235 226 214 193 163 148 147
Held by others.._. ills. of dol.. 27 35 45 44 46 30 41 43 22 19 26 24 30
Com’l paper outstanding. ._.mills. of dol.. 183 192 188 178 166 17 177 182 175 173 159 164 177
Agricultural loans outstanding:

Farm mortgages:

Federal land banks.______. mills. of dol.. 2,047 1, 811 1, 849 1, 886 1,916 1,943 1, 961 1,975 1,976 1,998 2,017 2,024 2,036
Joint stock-land banks }___mills. of dol.. 190 28 276 2668 250 246 239 230 223 215 20 201 19,
Land bank commissioner*_mills. of dol. . 765 518 552 587 617 643 665 687 697 716 733 743 755

Federal intermediate credit bank loans to

and discounts for: 4
Regional agricultural credit corp’s and

production credit ass'ns..mills. of dol__ 115 118 105 101 100 100 103 115 124 130 131 129 8125
All other institutions....__mills. of dol._ 60 73 83 88 90 88 87 86 89 83 68 64 64
s Revised.

t Revised series. For revisions on the following subjects, refer to the indicated pages of the monthly issues.

1933; and for 1932-1934, p. 20, September 1935; factory hourly earnings for 1933, p. 20, July 1934.
d Data for 1034 revised. See ptp(.)30 and 56 of the May 1935 issue.

§ Construction wage rates as o

ct. 1, 1935, common labor, $0.529; skilled labor, $1.10.

Massachusetts weekly earnings for 1831, p. 19, August

# Beginning with March 1932 data are based on Federal aid and Stale projects; before that time the data are based on Federal-aid projects.

1 Joint stock land banks in liquidation.

* New series. For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Factory weekly earnings for period of January
1927 through August 1982, p. 20, October 1932; factory hourly earnings for January 1926-December 1931, p. 18, December 1932; Weekly earnings Massachusetts for January
1926-December 1931, p. 18, December 1932; construction wage rates for January 1922-July 1933, p. 19, 8eptember 1933. Additional series on agricultural loans were first
ineluded in the June 1934 issue for Land Bazk Commissioner for July 1933-April 1934,

A Breakdown of figures shown in issues up to November 1934.
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SURVEY OF CURRENT BUSINESS

November 1935

Monthly statistics through December 1931, | 1935 1934 1935
together wi‘ith explanaftolrly g)otnotes alll)d ;efer&
ences to the sources of the data, may be found | Septem- | Septem- N - - . .
in the 1932 Annual Supplement to the Survey xl))er or | October %\:m D%‘frm January F :l:;u March | April May June July | August
FINANCE—Continued
BANKING—Contlnued
Agricultural loans outstanding—Continued.
Other loans:
Agricultural marketing act revolving
fund loans to cooperatives t
i mills. of dol... 47 55 57 57 55 54 50 50 50 47 49 49 46
Banks for cooperatives, inmecl. Central
Bank * oo miils. of dol-- 43 23 25 25 28 28 29 28 30 32 24 25 31
Emergency crop loans* .
mills. of dol... 122 91 83 78 78 77 76 75 95 124 126 127 e 125
Prod. cred. ass’ns *- - mills. of dol... 105 61 58 58 61 85 71 86 97 105 110 113 112
Regional ag. credit corp.*..mills. of dol... 59 107 97 91 87 85 82 80 78 77 73 69 65
Bank debits, total._..coooo.- mills. of dol_.| 29,141 | 24,009 | 26,750 | 24,752 | 30,915 | 30,063 | 25730 ( 31,744 | 31,651 | 30,206 | 31,581 ! 33,204 | 30,376
New York City...-ococaceme- mills, of dol--| 14,014 { 11,122 | 12,286 | 11,343 | 15,214 | 14,997 | 12,549 | 15895 | 15905 | 14,551 | 15,667 | 16,737 | 14,733
BOgtsxd? New York City__-.. mills. of dol.- 15,127 | 12,888 | 14,465 | 13,409 | 15,701 | 15,066 | 13,181 | 15,849 | 15,746 | 15655 | 15,914 | 16,657 15, 643
rokers’ loans:
Reported by N. Y. 8tock Exchange
. mills. of dol.. 781 832 827 831 830 825 816 773 805 793 809 769 772
Ratio to market value..___._.__ percent..| 1,93 2,57 2.62 2.45 2.59 2,50 2.54 2.50 2.40 2.29 2.23 1.98 1.94
By reporting member banks:
To brokers and dealers in N'ilY'.( dol
mills. of dol.. s21 f ... 693 660 598 702 726 720 1 828 886 751
To brokers and dealers outside N. Y.* 88 793 5
mills. of dol.. 68 oceeees 153 155 54 166 166 170 184 58 66 57 56
Federal Reserve banks:
Assets, total - mills. of dol-..] g,872 ) 8220 8229 8332| s8442| 8719| 8873| 8833 9,006 9,165]| 9,529 9 55 9,749
Reserve bank credit outstanding
mills.of dol..| 2,477} 2,464 | 2,455] 2,453 | 2,463 | 2,461 2465 2,471| 24681 2,460 | 2,480 | 2,465 2,485
Bills bought - ccecvmna-s mills. of dol.. 5 [ 6 6 5 5 5 5 5
Bills discounted. . . ....-..mllls. of dol... 10 16 11 1 6 8 [ 7 11
United States securities..mills. of dol..| 2,430 | 2,431 2,430| 2,430| 2,430| 2,430] 2,430| 24371 2,430] 2430] 2433 | 2430 2,432
Reserves, total - .ccoemne- mills. of dol_.| 833 ] 6106( 5212, 5317( 65401| 568 5807 6585| 6014] 6108{ 642| 6515 6,716
Gold reserves§.. -mills.of dol..} 633§ 4,980 | 4,080 ! 5107 | 5143| 5405 650859 | 5802 5760 | 5901 | 6203! 6246 6502
Liabilities, total... mills.of dol..) 9 872 8,220 8229 8332} 8442| 8,719 8873 | 88B| 9,006] 9,165] 9,529 9 556 9,749
Deposits, total....- -mills. of dol..[ 5 613 4,257 4,262 4,313 4,405 4,810 4,889 4,803 5,084 5,146 5, 406 5,478 5, 562
Member bank reserves....-mills.of dol__[ 5254 ] 3,034 | 4,006| 4,081} 4,096 4,643 4,587 | 4,247} 4,715| 4.832| 4979} 5100 5,305
Excess reserves (est.)* cofdol..y 20630 1,727{ 1,748| 1L801| 1,814 226 219 1,846] 2253 | 2318| 2414 2513 2,738
Notes in circulation... Lofdol..| 3474 3,167 3,161 3,213 3,221 3,085 | 3,164 3,166 | 3,153 3,189 3,258 3,262 3,399
ReSOrVe ratio.-ccooemmmmancnocoe- percent..{ 753 70.0 70.2 70.6 70.8 72.0 72.2 72.3 73.0 73.3 74.2 745 74.9
Federal Reserve reporting member banks:*
Deposits: .
Net demandf..cucomoeeoos mills. of dol... 13,476 | 13,627 | 13,685 | 14,027 | 14,175 | 14,087 | 14,822 | 15,003} 15514 | 15517 | 1%950
Time... mills. of dol.. 4,474 | 4,392 | 4,388 | 4,434 | 4,449 | 4,476 | 4,556 | 4,497 | 4,385 4,308 4,387
Investments. .. —---v--oeeece- mills. of dol..- 10,030 | 10,050 | 10,575 | 10,683 | 10,723 | 10,900 | 10,993 | 10,839 | 10,960 | 11,180 | 11,188
U. 8. Gov. direct obligations* ®
mills. of dol.. 6,630 6715| 7,102| 7,237} 7,227 7,280 7,324| 7211 | 7,219| 7,380 7,310
U. 8. Gov. guaranteed issues* ®
mills. of dol... 520 565 583 601 660 702 709 704 846 892 927
Other securities® ®......... mills. of dol... 2,862 | 2,780 2,800 | 2,845 2,836 2,018 2060 2,944 2,835 | 2,908 2,51
Loans, total.eeeeoveoeann-- -mills. of dol._ 7,807 | 7,705) 7,646 | 7,661 7,508 7,609 7,606| 7,612| 7,548] 7,327 7,345
Acceptances and commercial paper® A
mills. of dol-- 456 452 436 439 440 436 387 350 307 291 297
On real estate* A....._.._. mills. of dol_ 986 979 977 971 965 966 963 960 957 949 948
On securities -mills. of dol... 3,051 | 3,017| 3081 | 3,024| 2005 29074 312| 3034 3,000} 20967 2,899
Other loans* A ... mills. of dol.. 3,314 | 3,257] 38,152 3,127 3,198 8,233 ,234 | 3,239 3,185) 3,120 3,201
Interest rates: .
Acceptances, bankers’ prime percent.. V6346 1 % % % 3 16 14 14 16 14
Call loans, renewal........_.. -.percent.. R 1. 1.00 1.00 1.00 1.00 1.00 .64 .25 .25 25 .25
Com’l paper, prime (4-6 mos.)._percent__ 3 3%-1 34-1 3-1 3-1 3%-1 3 3 34 34 34 34 34
Discount rate, N. Y. F. R. Bank_percent.. 1.50 1.60 1.50 1.50 1.50 1,60 1.50 1.50 1.50 1.50 1.50 1.50 1.50
Federal Land bank loans*...... percent_.|  4.00 5,00 5.00 5.00 5.00 5.00 5.00 5.00 4.33 4.25 4.19 4.00 4.00
Intermediate credit bank loans...percent.. 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2,00 2,00 2.00
Real estate bonds, long term..... TS yv (2 U SRR I SRR SOOI SRR PN SN SUNIRIIn R SN SRR S,
Time loans, 90 dayS...occeceen-- percent.. ¥4 3-1 3{-1 84-1 34-1 8%-1 34-1 8.1 1471 14 u 1% 14
Bavings deposits: .
Nevg SI(’ork %ate; ............ mills. of dol..| 5,179 5, 145 5,128 5,119 | 5,154 | 5,142] 5,147 5,185 | 5,158 5152 | 5,187 5,161 5,152
U. 8. Postal Savings:
Bal. to credit of depositors_thous. of dol. 11, 191,723 11, 192, 764 |1, 198,578 |1,203, 548 |1, 207,428 |1, 200, 767 (%, 205, 429 | 1,202,657 |1, 200, 425 | 1,205,201 [e1,204,844) 1,189,593 | 1,191, 261
Bal. on deposit in banks_thous. of dol._| 323, 092 F 573,022 | 559,918 | 550,608 | 539,547 | 508,312 | 490,653 | 477,111 | 451,663 | 411,714 |+384,510 | 352,502 | 333,825
FAILURES
Oommercial failures:
T . number.. 806 790 | 1,001 923 963 |- 1,184 | 1,005 976 | 1,115 1,027 961 931 910
Agents and brokers. -number._ 57 64 117 103 100 8! 116 99 78 92 76 74 65
Manufacturers, total ...-..... number.. 189 214 258 223 225 260 229 223 260 243 228 237 197
Chemieals, drugs, and paints.number.__ 8 4 [ 3 4 10 10 é 7 9 6 4 1
Foodstuffs and tobacco. -..... number._ 21 19 28 16 25 32 16 17 21 21 32 20 26
Leather and manufactures.__number._ 9 9 7 10 7 5 9 9 14 11 9 9 1
.number-. 12 35 24 30 32 28 32 33 41 28 17 33 23
number.. 15 26 23 19 26 37 25 26 28 27 29 27 23
number.. 11 9 12 12 14 15 10 9 17 10 4 7 9
-.number.._ 4 1 11 7 12 11 8 9 8 7 12 1 18
_.number... 30 10 30 30 29 43 40 24 27 37 31 51 26
number.. 79 82 112 96 76 88 80 93 97 93 88 75 72

s Revised.
t Revised series.

Certain classes of loans included in figures shown through May 1934 have been reclassified and removed from the agricultural loan category.

* New series. For earlier data on the following subjects, refer to the indicated pages of the monthly issues. Additional series on agricultural loans were first included
In the June 1934 issue for banks for Cooperatives, including Central Bank and Productive Credit Associations, for October 1933-April 1934, and Emergency Crop Loans

and Regional Agricuitural Credit Corporations for April 1933-April 1934. Data for Emergency Crop Loans for fiscal years from June 192:
for January 1932-March 1933, and Regional Credit Corporations for October 1932-March 1933 wili be shown in a subsequent issue. New series on “ Brokers’

2-June 1931, and monthly periods

oans”’

not available for periods not shown. For brokers’ loans by reporting New York City member banks, see November 1934 and previous issues. Earlier data for Federal
Reserve member banks shown on p. 18 of the January 1934 issue except as noted below. These data cover 90 cities and supersede the previous data for 101 cities. They

are available only from January 1932 to date.
notes below on Foreign Reserve member bank loans and investments.

excess reserves prior to September 1934 will be shown in a subsequent issue. .
These 3 series represent a break-down of the investment total. Monthty data previous to October 1934 not available,

4 Data on acceptances and commercial paper, on real estate and other loans represent a break-down of the ‘“All o

{f added, they give a total comparable to Agures formerly presented.
§ Figures subsequent to December 1933 represent gold certificates on hand and due (roin Treasury. plus redemption find.

t Method of computing net demand deposits subject to reserve was changed by the “Banking Act of 1935” approved Aug. 23, 1935,

date are not comparable with those for earlier periods. Data for months August 1934-August 1935 were incorrectly shown in the October 1935 issue.
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One additional city has been added in 1934 to offset the dropping of 1 bank which discontinued reporting. See special
For new series on interest rates of Federal land barks ses p. 20 of the April 1935 issue.

Data on
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Monthly statistics through December 1931, | 1935 1934 1935
together v}v;ith explanaftoil;y fé)utnotes a!;d }‘efer& -
ences {othe sources of the data, may be found | Septem- [ Septem- Novem- | Decem- Febru- .
in the 1932 Annual Supplement to the Survey %er %er October ber I ber January ary March | April May June July | August

FINANCE—-Continued
FAILURES-Continued

Commereial failures—Continued.

Total—Continued.

Traders, total._____ .. ococa_.. number__ 560 812 716 597 638 826 660 654 777 692 667 620 648
Books and paper___._.___.._ number-. 5 3 13 8 10 12 13 9 9 9
Chemicals, drugs, and paints

number._ 41 41 68 62 55 76 53 56 47 80 65 59 53

Clothing_. .. ..o number._. 65 66 107 106 129 164 128 86 110 85 102 85 114
Food and tobacco-- number_. 270 230 335 270 274 320 296 203 345 330 281 285 282
Genernl stores. . .ocucecoaonn- number.. 23 31 22 12 26 18 24 26 33 25 18 26 24
Household furnishings. ...... number.. 59 64 65 52 60 118 70 87 103 71 86 75 66
Miscellaneous. . oc.oooo.._ number. . 97 71 116 94 88 117 81 96 127 88 06 81 100
Liabilities, total_..._. .thous. of dol..| 21,838 1 16,440 | 19,068 | 18,350 | 19,911 ( 18,824 | 18,738 | 18,523 | 18,064 | 15,670 | 20,463 | 20,447 17, 846

Agents and brokers_.__.__thous. of dol__| 7,386 1,735 4,477 4,988 4, 503 5,375 4,722 , 00 2,673 2,171 8,789 6,838 5,138

Manufacturers, total ._____ thous. of dot..] 4,212 7,467 5,027 6,396 7,578 5,319 6, 383 6,842 5, 601 6, 205 4,827 4,994 5, 853
Chemicals, drugs, paints

thous. of dol.. 221 291 38 20 36 157 164 62 382 162 91 70 8
Foodstuffs and tobacco__thous. of dol- 303 178 263 27 271 209 97 135 160 383 249 362 126
Leather and manufactures

thous. of dol.. 276 365 73 94 73 59 316 235 234 141 187 339 3
FLumber . _.____________ thous. of dol.. 111 1,802 1,654 1,018 1,652 836 1,201 1,678 1,474 844 668 784 880
Metals and machinery._thous. of dol.. 233 1,737 333 991 818 1,054 1,761 287 827 752 956 1,201
Printing and engraving..thous. of dol.. 90 85 139 183 281 135 180 83 363 205 13 145 102
Stone, clay, and glass.._.thous. ¢f dol.. 187 365 312 316 138 132 265 269 302 123 634 579 454
Textiles_.___....__. -thous. of dol__ 587 673 418 481 350 550 784 670 527 488 576 765 786
Miscellaneous..._ -thous. of dol__ 2,204 1,881 2,697 3,705 3,786 2,423 2,233 1,949 1,872 3,032 1,657 2,838 2,293

Traders, total ___.._ -thous. of dol..| 10,240 7,238 9, 564 6, 966 7,830 8,130 7,633 6,675 9, 790 7,294 6,847 8,615 6, 855
Books and paper...._._. thous. of dol.. 27 177 57 51 124 61 63 117 243 123 43 59
Chemicals, drugs, paints

thous. of dol.. 327 436 568 634 478 580 421 525 308 719 823 496 419
Clothing . .ooocmennnn . of dol... 1,107 504 991 1,027 1,719 1,431 1,044 622 761 556 588 1,064 688
Foods and tobacco. . . of dol.. 5, 561 3,362 4,087 2,567 2,942 2, 57 3,028 2,730 4,024 3,438 2,288 3,734 2,997
General stores_.__. . . of dol. 203 320 532 155 311 158 327 551 329 165 235 200 232
Household furnishings...thous. of dol.. 1,863 088 1,054 1,117 678 1,789 645 744 1,376 914 1,317 1,109 678
Maiscellaneous. thous. of dol_.} 1,152 1,451 2,272 1,461 1,651 1,475 2,107 1,440 ,885 1,259 1,423 1,969 1,782
LIFE INSURANCE

(Associaticn of Life Insurance Presidents)
Assets, admitted, totalt.. ~.mills. ot dol..|._..__..| 17,798 17,891 17,982 18, 040 18,176 18, 247 18, 302 18,382 | 18,479 18, 567 18, 696 18,786
..mills. of dol.. 5,141 5,077 4, 4,917 4,877 4,819 4,765 4,717 4,668 4,631 4, 590 4,522
--mills. of dol__|_ 1,023 1,001 97 950 932 917 898 883 868 855 844 831
...................... mills. of dol.. 4,118 4,076 4,026 3,967 3,945 3,002 3,867 3,834 3, 800 3,776 3,746 3,721

Bonds and stocks held (book value):

mills. of dol... 7,392 7,517 7,003 7,834 7,948 8,016 8,097 8,201 8,327 8,375 8,531 8, 639

Qovernment.. ........__._ mills. of dol.. 2,407 2, F03 2,577 2,804 2,878 2,959 3,013 3,087 3,163 3,199 3,264 3,318

Puhijc utility_._.____._____ mills. of dol.. 1,754 1,758 1,784 1,791 1,805 1,812 1,829 1,850 1,881 1,888 1,973 1,998

Railroad... ----milis. of dol__ 2,619 2, 626 2, 630 2,629 2,630 2,635 2,637 2,643 2,639 2,637 2,623 2,627

Other A ...l mills. of dol.. 612 630 612 610 635 610 618 621 644 651 671 696

Policy loans and premium notes
mills, of dol..|._._._.._ 2,886 2.8%0 2,869 2,868 2,861 2,854 2, 846 2, 841 2,834 2,829 2,821 2,813

Insurance written:t

Policies and certificates.....__. thousands. - 942 880 1,104 1,061 1, 260 1,051 1,054 1,185 1,151 1,103 1,047 1,161 1,022
--thousands__ 20 16 25 21 b4 24 14 23 32 38 28 167 24
-.thousands.. 699 654 821 784 922 745 790 892 854 804 769 756 764
_thousands 223 211 258 256 284 282 250 269 265 261 250 238 234
.of dol..| 573,481 | 551, 556 | 694,718 | 676,757 | 838,576 | 824,903 | 721,301 | 768,491 | 733,870 | 732,188 | 697,471 | 904,149 | 651,193
Lofdol._| 22,501 21,087 | 36,206 | 28,137 | 71,394 | 27,348 | 20,388 | 30,611 ; 37,495 | 50,231 39, 527 | 267, 582 26, 524
. of dol._| 190,044 | 170,935 | 216,439 | 205,463 | 239,873 | 196, 255 | 209,017 | 235,261 | 228,188 | 215,323 | 205,951 | 203,465 | 208, 508
. of dol..| 360,936 | 359,534 | 442,073 | 443,157 | 527,309 | 601,300 | 491,986 | 502,619 | 468,187 | 466,634 | 451,983 | 433,102 | 416,161
Premium‘ collectionst .. .of dol__ 211,802 | 245,252 | 236,514 | 367,481 | 302,195 | 244,330 | 252,456 | 252,982 | 255,226 | 242,554 | 269, 121 240, 321

Annuities. .of dol__ 22, 760 27, 165 36, 771 73,579 71,797 27, 352 26, 605 29, 231 33, 800 30,611 39,836 32, 591

Group... . of dol.. 7,870 8, 344 7,845 9, 753 9, 864 8,785 10, 134 8, 580 8,966 8,415 9, 567 9, 281

Industrial . of dol__ 50,772 | 55,301 48,392 | 104,056 | 52,549 | 53,512 | 54,257 | 54,625 | 48,658 | 52,331 | 55,488 51, 561

Ordinary . .eeoeooooooo- . of dol.. 130, 490 | 154,442 | 143,506 | 180,093 | 167,985 | 154, 681 | 161,480 | 160,546 | 163,802 | 151,197 | 164,230 146, 888

(Life Insurance Sales Research Bureau)
Insurance written, ordinary, total
o mills. of dol... 414 400 495 476 590 645 534 545 540 500 490 483 456

Eastern distriet_.._._._._.__ mills. of dol... 168 162 213 206 251 305 231 233 226 203 201 199 183
Far Western district- --mills. of dol... 44 40 49 46 59 55 53 54 54 52 51 50 150
Southern district__. ---.mills. of dol.. 53 52 58 57 71 70 61 64 66 62 59 58 57
Western district._ ..mills. of dol.. 149 146 175 167 209 215 189 194 194 183 179 176 166

Lapse rates ...c.ooooooocmanaae 1925-26=100--] -« - oo e |emmmee e LT PRI UURIPURIPN FURSUIIN MU MR, 126 foncamoooofeo

MONETARY STATISTICS

Foreign exchange rates:#
Argentina ® ..dol. per paper peso.. .329 .333 . 330 . 333 . 330 .326 .325 .318 .322 .326 . 329 . 330 .331
Belgium... _--.dol. per belga.. . 169 .237 235 .233 . 234 .233 . 233 .228 . 169 . 169 . 169 .169 . 169
Brazil. .. dol. per milreis. . . 083 . 083 . 082 .082 . 082 . 082 . 081 . 082 .083 . 083 . 083 . 083 . 084
Canada_ -dol. per Canadian dol-. . 993 1.029 1.021 1.025 1. 013 1. 002 . 999 . 991 . 995 . 999 . 999 . 998 . 998
(8701175 FRNIPNIR dol. per peso.. . 051 . 103 .103 . 104 . 102 . 051 . 051 . 051 . 051 . 051 . 051 . 051 .051
England -.dol.per £..} 4.93 4.99 4.94 4.99 4.95 4.89 4.87 4.78 4.84 4.89 4.92 4.96 4.97
Franee. . ocoocococeooonuol dol. per franc.. .0r6 . 067 066 . 066 . 066 . 066 . 066 . 068 . 066 . 066 . 066 . 066 . 066
German, dol. per reichsmark._ . . 402 . 403 405 . 402 . 402 .401 .401 . 404 .403 .402 404 . 404 . 403
India___ ----dol. per rupee._. .372 .376 371 .375 .372 . 369 . 368 . 360 .364 . 369 .372 .373 .37
Italy.... -.dol. per lira._ . 081 . 087 . 086 . 085 . 085 . 085 . 085 . 083 . 083 . 082 . 083 . 082 . 082
Japan........ -.dol. per yen__ . 289 . 208 7 . 291 288 .285 . 284 . 280 .23 . 287 . 290 .292 .293
Netherlands. . --dol. per florin._ . 676 . 686 . 681 .676 .676 . 675 . 676 . 680 .675 676 . 679 . 680 .678
Spain.._.... -dol. per peseta.. L 137 . 138 137 . 137 137 . 136 .137 .137 . 137 .137 .137 137 .137
Sweden... .dol. per krona.. . 254 . 258 255 . 257 . 255 . 252 . 251 . 246 . 249 . 252 . 254 . 256 . 256
Uruguay - ccceaceeacacacna- dol. per peso.. . 801 .812 806 .802 . 802 . 800 .801 . 805 . 802 .801 .8 . 805 . 805

t Revised series. For earlier data see gp. 18,19, and 20 of the July 1933 issue, insurance written and admitted assets; p. 18 of the June 1933 issue, premium collections.

9 The nominal official gold value of t

e Chilean peso was changed from 3 pence gold to L% pence gold as of Jan, 2, 1935.

# Par valuos of foreign currencies as given on pp. 86 and 87 of 1932 annual supplement were changed with the reduction in gold content of the United States dollar.

® Quotatlon based on paper peso since Dec. 10, 1933, instead of gold peso as formerly. Former equivalent to 44 percent of latter.

See note on p. 56 of the March 1934 issue.

A The figures for “other”” bonds and stocks held (book value) for the months of January and February 1934 shown as 611 and 616 million dollars, respectively, in the
monthly issues from May 1934 to April 1935 should read 514 for January and 518 for February.
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Monthly statistics through December 1831, | 1935 1934 1935
together with explanatory footnotes and refer-

ences to the sources of the data, may be found |Septem- § Septem- Novem- | Decem- Febru- :
in the 1832 Annual Supplement to the Survey %er g or October ber ber January ar; March | April May June July | August
FINANCE—Continued

MONETARY STATISTICS—Continued
Qold and money:
1d:

old:
Monetary stocks, U. 8..__. mills. of dol..| 9,246 7,971 7,989 8,047 8,191 8,284 8, 465 8, 552 8, 641 8,755 9, 025 9,128 9,180
Movement, foreign:

Net reloase from earmark.thous. ofdol. - 1,015 2,419 260 —85 61 1,131 236 —661 | —2,301 | —1,535 998 —423 1,373
Exports__. thous. of dol.. 86 1 22,255 2,173 310 140 363 46 540 62 49 166 59 102
Imports.. thous. of dol_.j 156, 805 3, 585 13,010 | 121,199 | 92,249 | 149,755 | 122,817 13,543 | 148,670 | 140,065 | 230, 538 16, 287 46, 085

Net gold imports, including gold re-
leased from earmark A*_thous. of dol..| 155,704 §—16, 251 11,097 | 120,804 | 92,170 | 150,523 | 123,007 12,342 | 146,307 } 138,481 | 231, 370 15, 805 47,356
Production, Rand_._.._.... fine ounces..|..__.___. 857,442 | 885,627 | 878,847 | 866,037 | 890,875 | 821,246 | 882,309 | 869,956 | 916,035 | 889,026 | 927,803 | 929, 331
Receipts at mint, domestic_fine ounces-.| 173,899 { 144,313 | 153,887 | 96,365 | 119,864 | 98,590 | 79,564 | 117,786 { 97,080 | 114,552 { 112,619 | 167,667 | 155,793
S }Vloney in circulation, total.mills. of dol-.{ 5,651 5,427 5,473 5,494 5,577 5,411 5,439 5,477 5, 500 5, 507 5,522 5, 550 5,576
ilver:
Exports. -.-thous. of dol.. 1,472 1,424 1,162 1, 698 1,014 1,248 1, 661 3,128 1,593 2,885 1,717 1, 547 2,009
Imports___.. .--thous. of dol..| 45,629 ] 20,831 14, 425 15,011 8,711 19,085 | 16,351 20,842 { 11,002 13,501 | 10,444 30, 230 30, 820
Price at New —en----dol. per fine oz.. . 654 . 495 .524 . 543 . 544 . 544 . 546 . 590 .678 .74 .719 . 682 . 664
Producton, world ®. -thous. of fine 0z-.[ 20,005 15,032 15, 581 15,349 | 15,462 16, 703 16, 167 14,951 14,550 | 16,072 | 15,157 17,284 17,414
905 966

Canada......... ~-thous. of finc oz-. 1,185 1,512 1,039 1,517 1,187 1,531 1,001 1, 896 1,148 1,156 1,703
Mexicooo .- -thous. of fine 0z..|..__.___. 6,698 6, 821 6, 241 5,614 6, 892 6, 640 5, 107 5,192 5,193 5,432 6,454 e 8,553
Uunited States.....--.-- thous. of fine oz 3,548 1,786 2,099 1,976 2,917 2,722 3,411 2,950 2,579 2,093 2,387 3,352 3,170
Stocks, refinery, end of month:
United 8tates...cceme-- thous. of fine 0z.- 1,691 5,465 4,415 916 1,146 1,369 1,614 1,853 2,372 3, 280 2,351 1,943 1,487
Canada. -.--thous. of fine 0z__ 1,746 2,739 2, 593 2,956 2,743 3,452 3,144 3, 106 2,513 2,112 1,930 1,842 1,576
NET CORPORATION PROFITS
(Quarterly)
Profits, totalfa-ccoccccemvaauass mills.of dol} . b o e e ] oo meeee e e 3585 fouooaes et

Industrial and mercantile, total

mills. of dol.. 157.8 lomoooo A e
Autos, parts and accessories
mills. of dol_. 67.7 |
Foods.._....._- -mijlls. of dol.- 19.2 |-
Metals and min mills. of dol.. 9.4 |
Machinery --mills. of dol... 6.5 1.
0il <--.Imills. of dol._j_ 210.6 |-
Steel and railroad equip-..mills. of dol__}. 4.2 (.
Miscellaneous. e .-~ mills. of dol.-.}_ 6.5 .
Public utilitiesto.e-oovemno-- mills. of dol.. 424 |
Railroads, class I (net railway operating
inCOMe) - - e wccmecceemeam mills. of dol__ 1100 Jem oo e
Telephones (net op. income)._mills. of dol.. 48,3 | oo e

PUBLIC FINANCE (FEDERAL)

Debt, gross, end of month____.mills, of dol_.| 29,421 | 27,190 | 27,188 | 27,299 | 28,479 | 28,476 | 28,526 28,817 | 28,668 | 28,638 | 28,701 | 29,120 | 29,033
Expenditures, total (incl. emergency) &

thous. of dol..| 457,776 ¥ 462,034 | 771,530 | 656, 580 | 663,725 | 481,343 | 528,998 | 576,224 | 815,151 |v 283,651 | 930,747 | 847,317 | 701,774
Receipts, totalf.eeameen oo thous. of dol..| 586330 | 515,383 | 302,287 | 202,219 | 430, 088 | 233,486 | 237,248 | 645,05 | 267,822 | 266, 178 | 496,042 | 301,883 | 330,301
Qustoms. . ............- -thous. of dol..| "20,704 | 36,174 | 30,500 | 28,376 | 32,428 | 26,351 | 24,060 | 32,303 [ 31,453 | 30,330 | 28'177 | 29,711 | 387,127
Internal revenue, total-...--thous. of dol..1 378,870 | 379,738 | 200,607 | 189,119 | 333,785 | 194,366 | 181,021 | 557,304 | 104,083 | 206,677 | 427,906 | 236,962 | 229,639

Income tax.._......-.-.-.- thous. of dol..| 230,207 | 171,177 | 10,189 | 22,528 | 163,057 | 22,321 | 33,310 | 321,008 | 24,385 | 24,835 | 251,880 | 23,963 | 23,172
Reconstruction Finance Corporation loans
outstanding, end of month: $§
Grand total ... thous. of dol..|2,829,186 12,668,746 |2,649,605 |2,664,115 (2,682,007 |92,657,851|#2,652,006| 22,636.883| °2.644,950( 42,659,850| 02,747,497| 2,813,311 |2, 822, 360
Total seetion 5 as amended. thous. of dol._ (1,061,465 [1,277,641 [1,275,322 |1,285,262 1,295,746 |1,251,295(+1,217,078| 1.179,938| 1,163,714|=1,160,976] 1,137,162(1,102,849 |1, 082, 977
Bank and trust companies, including
TECEIVerS. _wcomovaconan thous. of dol..| 427,657 | 584,037 | 579,817 | 595,070 | 626,390 {2501, 633 |564,481 |2535, 362 [a519, 200 |2498,977 | 480,404 | 455,028 | 441,825
Building and loan assoc_thous. of dol_.| ~ 8,654 | 27,607 | 24,604 | 22,558 | 19,951 | 15477 | 13,428 |2 12,120 |e 11,182 | 10,204 | 9,808 | 10,307 ,
Insurance companies.__.thous. of dol..| 17,163 | 30,532 | 20,852 | 29,250 | 24,745 | 23,953 | 22,526 | 221,959 {221,157 {219,841 | 19,231 { 18,052 | 17,628
Mortgage loan coinpanies
. thous. of dol__{ 132,346 { 160,057 | 158,762 | 155,628 | 159,738 |2155,850 | 154, 957 [s151,401 |*148,861 |al146, 257 | 145, 551 | 139,972 | 136,396
Railroads, incl. receivers.thous. of doi..} 412,903 } 343,505 | 353,491 | 361,830 | 376,894 | 379,464 | 370,702 | 380, 199 [+386,612 {2413, 414 | 414,344 | 413,338 | 413,350
All other under section §_thous. of dol._| 62,442 | 131,723 | 128,796 | 120,926 | 88,030 | +84,928 | 81,084 {278,798 | 476,702 {272,702 | 67,824 | 65,252 | o 64,281
Total emergency relief and construction
act as amended ... thous. of dol__| 746,800 § 504,035 | 473,910 | 465,591 | 473,037 | 478,385 | 481,064 |2489, 673 {2502, 506 |a512,671 |e614, 743 | 700,359 | 724,797
Self-liquidating projects.thous. of dol..| 168,250 | 111,062 | 112,063 | 116,801 | 122,536 | 125,203 | 127,604 {2132, 134 (=134, 268 1e137,311 | 146,457 | 148,525 | 154,690
Financing of exports of agricultural sur-

PlUSES. ee e thous. of dol_.| 14,300 14,954 15, 216 14,992 | 15,176 15,176 | 15,163 14,953 | ¢ 14,962 14,926 | = 14, 531 14, 517 14, 517
Financing of agricultural commodities,

and livestock._....... thous. of dol..| 267,142 | 80,011 | 48,626 | 35,935 | 37,552 | 40,288 | 40,579 | 244,875 | 255,056 | @ 62,744 | 156,066 | 239,629 | 257,969
Amounts made available for relief and

work relief. .___.___... thous. of dol..| 297,099 | 298,009 | 298,006 | 297,774 | 207,774 | 297,718 | 297,718 | 297,711 {207,710 | 297,600 | 297,689 | 297, 688 297, 621

Total bank conservation aet as amended
thous. of dol_.| 904,341 ] 827,374 | 837,742 | 849,432 | 863,984 | 873,979 | 895,904 902, 833 |2900, 013 }2902, 099 | 905, 262 | 903, 508 | 902, 629
Other loans and authorizations
thous. of dol..| 116,580 § 59,606 | 62,721 | 83,830 | 49,240 | 54,192 | 51,960 | a 64,439 | = 78,667 | 84,104 | 90,330 | 106,595 | 111,957

A Or exports (—). e Revised. » Preliminary. 4 Deflcit.

® Data are compiled by the American Bureau of Metal Statistics and represent the estimated world output. The series for the period January 1928-August 1934 presented
in éhleg 3830171;7?' covered the principal producing countries which produced the following percentages of the world total: 1928, 87.9; 1929, 87.1; 1930, 85.5; 1831, 82.0; 1932, 75.5;
an , 77.5.

& Series revised to include emergency expenditures. Figures as shown in Survey for months prior to May 1932 are comparable with this series. Comparable figures
for the period May 1932 to March 1933 are on p. 33 of the Juns 1934 issue. Later data are shown in monthly numbers.

¢ The item of $333,245,378 carried by the Treasury as a credit under the trust funds for May represents a transfer of that amount from the general fund to the trust funds.
Am9ut11t regresantsd t_lteposits of governmental agencies for which Treasury has been acting as fiscal agent. ‘The amount therefore has not been included in the May total of
receipts and expenditures.

§ For 1934 includes $2,808,221,138 for February, $2,233,252 for March, $409,052 for April, $208,868 for May, $213,447 for June, $272,163 for July, $268,204 for August, $134,843
for September, $173,702 for October, $116,585 for November, $132,296 for Deceraber, For 1935 includes $123,639 for January, $68,241 for February, $157,326 for March, $89.144
forl df\grﬂ, $96,103 for May, $105,773 for June, $65,219 for July, $62,055 for August, and $62,946 for September, representing the increment resulting from reduction in weight of
gold dollar.

* For earlier data on net gold imports see p. 20 of the December 1932 issue. L

§ This exciudes relief grants to States by the R. F. C. under the Einergency Relief Act of 1933 upon certification of grants by the Federal Emergency Relief Adminis-
trator. During 1934 these amounted to $499,650,000 on Jan, 31, Feb. 28, Mar. 31, and Apr. 30, $500,000,000 disbursad for relief purposes under Emergency Appropriation Act
of 1935, and $10,000,000 purchase of stock in R. F. C. Mortgage Co. and $12,500,000 for preferred stock subscription in export-import banks. X

t Revised series. See p. 19 of the July 1934 issue, corporation profits total for period 1928-35 and p. 20 of the October 1935 issue for public utilities, 1928-35. The data of
the Reconstruction Finance Corporation has been revised to include the statistics of certain loaning agencies of the Corporation not included heretofore and for revisions
made in recent audits. Revised data for February 1932-June 1935, inclusive, are shown on p. 20, of August 1935 issue.
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Monthly statistics through December 1931, | 1935 1934 1935

together with explanafto}r)y fé)otnotes al';d {eferd- x 5 Toh

ences to the sources of the data, may be foun Septem-§ Septem- ovem- ecem- ebru-

in the 1932 Annual Supplement to the Survey tl>)er lger October ber ber January ary March { April May June July | August

FINANCE—Continued
CAPITAL ISSUES
1, all issues (Commerciel and Financial

Tm%hro‘uicle) ¢ .-thous. of dol..} 435,763 J 71,007 | 157,574 | 141,668 | 186,127 | 140,852 | 95,818 | 288,495 | 503,148 | 470,850 | 511,910 | 644.452 | 435,921

Domestic, total ..._. .of dol._} 435,763 ]2 71,007 | 157,574 | 131,668 | 186,127 | 140,852 | 95,818 | 288,495 | 503, 148 | 470,850 | 511,910 | 644,452 | 359,921

Foreign, total. .. .of dol.. 0 0 0| 10,000 0 0 0 0 0 0 0 0 76, 000

Corporate, total .of dol_{ 275,854 § 17,187 | 31,300 | 29,800 | 47,259 7,726 | 29,791 | 120,165 | 155,878 | 126,760 | 129, 164 | 541,975 | 209,862
Industrial.._..._ cof dol._{ 94,707 1, 300 9, 3%0 600 4,038 4,319 7,791 44,750 | 21,200 | 86,700 | 28,500 | 173,433 92,378
Investment trusts. . of dol- - 0 0 0 0 18,500 0 0 0 0 0 0 0 0
Land, buildings, etc.... - . of dol._ 475 0 0 0 0 0 0 0 568 325 0 0 5,660

Long-tertn issues. . ... o of dol-- 0 1] 0 ] 0 ] 0 0 568 325 0 0 ]

artments and hotels

Ap thous. of doL - 0 0 0 0 0 0 0 0 0 0 0 0 0
Office and commercial

ous. of dol-- 0 0 0 (1] 0 0 0 0 0 0 0 0

Public utilities .of dol.-| 164,172 | 13,187 | 20,000 | 28,000 [ 1,360 [ 2,963 | 11,000 | 58,470 | 84,339 | 10,500 | 88,164 | 338,501 | 35,412

Railroads_ .. __ _ - .of dol..| 16,500 1, 200 2,000 1,200 | 23,072 ] 8,000 { 16,945 [ 27,400 | 20,235 | 12,500 651 73,412

Miscellaneous. - — — oo tho.us. of dol-- 0 1, 500 0 0 290 444 3,000 0l 22,372 0 0 29, 300 3,000

and Gov’t. agencies

Farm loan 8 thous. of dol--| 12,700 { 13,000 | 83,000 10,000 | 18,300 | 36,200 2,500 | 20,000 | 195,500 | 267,394 | 319,000 | 10,500 85, 562

Municipal, States, ete.__.__. thous. of dol--| 147,209 {240,820 | 43,184 | 91,868 | 120,568 | 96,926 | 53,527 | 148,330 { 151,770 | 76,606 | 63,746 | 91,977 64, 498

Purpose of issue:

Ngw capital, total...___.__thous. of dol--y 177, 139 g 39,293 | 121,903 | 107,036 | 140, 941 92,097 | 50,011 | 108,079 } 89,850 ; 86,395 | 58,083 | 134,127 151, 537
Dornestic, total. . thous. of dol--| 177,139 ]2 39,203 § 121,903 | 107,036 | 140,941 | 92,097 | 50,011 | 108,079 | 89,850 | 86,395 | 58,083 134,127 151,537
Corporate.. ... cotdol.-| 45 087§ 7,187 390 | 8,227 | 34,861 3 ,500 | 7,945 | 21,988 | 45,193 | 13,676 | 55090 | 29,795
Farin loan and Gov’t. agencies
* thous. of doL - 0 o] 83,000 10,000 0| 6000 0 o| 3500 0 0 ol 5202
Municipal, States, etc_thous. of dol--| 132,052 {232,106 | 38,513 | 88,809 | 106,080 | 80,830 | 43,5611 [ 100,134 | 64,362 { 41,202 | 44,407 | 83,322 36, 480
Foreign .. .. thous. of dol- - 0 0 0 0 0 0 0 0 0 0 0 0 0
Refunding, tot .of dol--| 258,624 §31,714 | 35,671 | 34,632 | 45185 | 48,755 | 45,807 | 180,416 | 413,299 | 384,455 | 453,827 510,325 | 284,385
Corporate..._ _ ._ .. .of dol.-| 230,767 § 10,000 § 31,000 | 21,573 | 12,398 2,459 X 112,220 | 113,891 § 81,567 | 115,488 | 486,885 | -180, 067
Type of security, all issues:
onds and notes, total._..thous. of dol-| 431,936 f= 68,707 | 157,184 | 141,668 | 184,800 | 138,848 | 95,818 | 288,495 | 498,454 | 464,650 | 511,910 | 611,219 | 406,559
Corporate. thous. of dol .| 275,854 1 17,187 { 31,390 { 29,800 | 47,259 5,722 | 29,791 | 120,165 | 155,879 | 120,560 | 129,164 | 508,742 | 209, 862
Stoeks. _. ... e _-tho\;s. of dol--| 3,827 2, 300 390 0 1,327 2, 004 0 0 4,695 6, 200 33,233 29, 362
State and municipals (Bond Buyer):
Permanent (lonIg term).....-thous. of dol-.y_________ 39,667 | 69,748 | 89,870 | 114,183 | 83,003 } 56,113 | 146,403 | 159,223 | 86,580 | 70,754 | 94,430 53,130
Temporary (short term)____thous. of dol_| ________ 98,583 | 14,079 | 23,160 | 42,023 | 119,686 | 50,946 | 64,496 | 84,680 | 34,427 | 36,037 83, 833 32,941
SECURITY MARKETS
Bonds
Prices:

All listed bonds (N. Y. 8. E.).._._dollars.. £9. 03 88.27 89. 39 89, 85 90.73 91. 30 91,29 89, 49 90. 69 90. 62 91.62 01.71 90. 54
Domestic issues.... - .- —_dollars._| 92 65 90.05 9L, 23 91.68 92. 57 93.35 93.35 91.79 92,95 92,81 93.04 94.12 93. 07
Foreign issues.... ... G _)_._—-dollarS-- 76.73 | 79.89 | 80.61 | 80.97| 81.58| 8L06| 80.04| 77.80| 79.50| 79.84| 80.17| 79.74 78.12

Domestic (Dow-Jones) (49

( percent of par 4% bond.. 81.82 78.97 81.25 82.05 83.91 86. 02 83.16 79.00 78.37 79. 60 81.08 8L.95 81.90

Industrials (10) :

percent of par 4% bond..| 88,874 74.31| 75.40| 77.13! 80.06| 83.07| 83.76| 8.20| 80.47 | 8297| 83.35| =se.97 87.35
Public utilities (10)

percent of par 4% bond--| 92.08]| ©90.33 | 9276 9539 | 9618} 98.45| 89.261 89.91| 80.07( 90.00| 89.87| 91.81 91.36
Rails, high grade (10) 3

percent of par 4% bond._| 113,83 99.70 | 103.25 | 104.68 [ 107.47 110.25 | 112.52 111,42 | 112,58 | 113.57 | 115,07 116. 65 113.83
Rails, second grade (10)

percent of par 4% bond__{ 5558 | 6213 6452 63491 e4.61 | 6564 62221 54.88| 5404| 54.66| 57.10) 56.01 56. 60

Domestict (Stand. Stat.) (60)...___ dollars._|  103.1 96.7 98.4 98.8 100.0 101.3 101.3 99.9 100.0 101. 2 102.2 104. 2 104.2

U S. Government (Stand. Stat)*__dollars..! 106.11 | 103.47 | 104.69 { 104.85 | 105.53 | 1068.50 | 107.11 | 107,18 | 107.30 | 107.40 | 107.27 | 107.52 | 107.11

Foreign (N. Y. Trust) (40)_percent of par._} 61,79 65. 60 65. 94 67.17 66.83 | 70.10 | 68.96 65.07 | 66.07 65. 61 65.92 | 64.49 62.36

Sales on New York Stock Exchange:

Total.... . ......_thous. of dol. par value__| 249,795 § 285,000 | 278,238 | 250,094 | 272,869 | 330, 546 | 220,256 | 310,655 | 265,990 | 284, 155 | 263,350 | 235,675 | 286,903

Liberty-Treas. _thous. of dol. par value._| 64,422 } 128,605 | 98,503 | 56,359 | 52,667 | 94,716 | 48,239 | 113,211 { 60, 4 61,840 | 42,175 | 23,471 73,674
Value, issues listed on N. Y. 8. K.:

Par, all issues.... ...___.mills.of dol..| 42,671 § 43,903 | 44,083 | 44,144 | 44,816 | 44,979 | 45033 | 45101 | 44,267 | 43,720 | 43,511 | 43,026 | 43,145
Domestic issues... .. ...-...mills. of dol..{ 35391 | 36,185 | 36,461 | 36,612 | 37,307 | 37,478 | 37,564 | 37,676 | 36,856 | 36,322 | 36,172 35,694 35, 825
Foreign issues.._. _____. . of dol.. 7,280 7,717 7,622 7,533 7, 508 7, 501 7,469 7,425 7,411 7,397 7,339 7,332 7,320

Market value, all issues....... -ofdol._| 383751 38,751 | 39,406 | 39,665 | 40,660 | 41,064 | 41,112 1 40,361 | 40,147 | 39,618 | 30,864 | 39,457 39, 062
Domestic issues._.... -mills. of dol..| 32,780 | 32,586 | 33,262 | 33,566 | 34,535 34,084 | 35067 | 34,584 | 34,256 | 33,712 33,9080 { 33,597 33,343

vi ‘goreign issues... ills. of dol... 5, 586 6,165 6, 144 6, 099 6,125 6, 080 6, 045 5,776 5, 891 5, 906 5, 884 5, 860 5,719

Clds:

Domestic (Standard Statistics) (60)t

percent_.[  4.20 4.63 4.51 4.48 4.40 4.32 4.32 4.41 4.34 4.32 4.26 4.13 413
Industrials (15)___ ._percent.. 4,54 5.22 5.09 4.99 4.88 4.75 4,75 4.76 1.77 4.65 4.63 4.53 4.54
Mupicipals (15)%_... -.percent._ 3.08 3.84 3.69 3.57 3.562 3.45 3.39 3.27 3.25 3.27 3.25 2.95 2.87
Public utilities (15). --percent.. 4.2 4.64 4. 56 4,53 4.47 4.4 4,41 4.44 4,41 4,36 4.34 4.23 4,23
Railroads (15). ccocooo.._ percent._. 4.90 4.82 4 4.82 4.70 4,63 4,72 6.15 5.18 5.00 4.82 4,81 4.88
Domestic, municipals (Bond Buyer) (20)
percent_.| 3,51 4.21 3.4 3.89 3.81 3.61 3.58 3.37 3.39 3.46 3.31 3.25 3.34
Domestic, U. 8. Government:
U. 8. Treasury bills:
91-day bills*A __, percent__| (2 @ (O] [O)] O] (3) O] ® O] ® @) ®) O]
182-day bills*A .. _-percent__|__.______ .27 .21 .22 .15 .14 L12 10 oo oo I PR N R
U. 8. Treasury bonds®*. . percent__ 2.78 3.20 3.08 3.05 2.97 2.83 2.73 2. 69 2,64 2.61 2.61 2.59 2,66
Cash Dividend and Interest Payments
and Rates
Dividend payments (N. Y. Times)
thous. of dol. .| 185,306 | 162,704 | 140,477 | 343,031 | 231,750 | 181,107 { 212,606 | 202,988 | 130,960 | 323,523 219,253 | 145,777 | 256, 594
Industrial and miscellancous
thous. of dol..| 181,997 | 158 368 | 135, 419 | 319,129 | 209,080 | 152,303 | 196,048 | 199,945 | 124,225 | 296,470 193,848 | 132,174 | 239, 561
Railroad..ocoooeeoaooo_. thous. of dol.. X 4,336 5,058 | 23,902 | 22,670 [ 28,8041 16,558 3,042 6,735 | 27,053 | 25,405 | 13,603 17,033

@ Revised

t Revised series on domestic bond prices for Jul

municipal bonds see pp. 19 and 33, of the April 1933 issue.

* New series. For earlier data see p. 20 of the August 1934 issue.
for years 1926-1934; for data for years 1919-25 see p. 20 of this issue.

. X 1 Discontinued by reporting source in December 1934,
® Has included since July 1934 other than Farm loan issues for which Treasury has acted as fiscal agent.

8ee special note below on yicld on U. 8. Treasury bills. 8ee p. 20 of the June 1933 issue, U. 8. Government bond prices.
A Monthly data on yields from 91-day bills, for period December 1920 to May 1934 are shown on p. 20 of January 1935 issue.

avallable prior to February 1934,
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y 1031-February 1933 appeared on pp. 19 and 33 of the April 1933 issue. For earlier data on yield of domestic and

yield on United States domestic long term bonds (all issues except those due or callable within 8 years)

Data on yields from 182-day biils not
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Monthly statistics through December 1931, | 1935 1931 1933
together vlv;ith explana{to{ly ?otnotes agd ;efer‘i -
ences to the sources of the data, may be foun Septem-{ Septem- Novem- - TU- .
in the 1933 Annual Supplement to the Survey ger It):er October be?-m ' D%ceerm January | F eb U- | wnarch | April | May | June July | August
FINANCE—Continued
SECURITY MARKETS—Continued
Cash Dividend and Interest Payments
and Rates—Continued
Dividend payments and rates (Moody’s):
Dividend payments, annual payments at
current rate (600 companies)
mills. of dol_.| 1,230.6 § 1,131.1 | 1,137.1 | 1,163.9 | 1,188.7 | 1,177.5 { 1,184.4 | 1,181.6 { 1,184.4 | 1,186.1 | 1,186.9 | 1,190.2 | 2 1,225.0
Number of shares, adjusted...... millions._| 918.42 § 918,08 | 918.08 | 918.08 | 918.08 | 918.08 | 918.08 | 918,42 | 018.42 | 918.42 | 918.42 | 018.42 018. 42
Dividend rate per share, weighted average
600! dollars__ 1.34 1.23 1.24 1.27 1.27 1.28 1.29 1.29 1.29 1.29 129 1. 30 1.33
Banks (21)____...__ “dollars__ 2.99 3.77 3.77 3.77 3.73 3.68 3. 68 3.28 3.28 3.28 3.19 3.19 3.19
Industrial (492).... _-dollars__ 1.17 .98 .99 1.03 1,06 1,07 1.08 1.09 1.10 110 L10 111 1.16
Insurance (21).. ... --dollars_. 2.23 1,71 L71 1.71 1.78 1.91 1.91 191 1.91 2,07 2.17 2.23 2.23
Public utilities (30).. ..dollars__ 1.83 1.98 1.98 1.98 1.90 1.87 1.87 1.86 1.86 1.84 1.84 1.83 1.83
Railroads (36).cueeoccmoeoma oL dollars.. 1.24 1.20 1.20 1.21 121 L 24 1.24 1.24 1.2¢4 1.24 1.24 1. 24 1.24
Stocks
Prices:
Dow-Jones:
Industrialg (30).ocmnomaas dol. per share._ 131.5 90. 5 3.5 99.3 101. 6 103.1 103.0 99.8 108.0 113.5 116.9 122.7 127.1
Publie utilities (20) . per share__ 25.7 19.8 19.8 18.8 18.0 17.5 16. 5 15.6 17.9 19.2 214 22.5 25. 9
Railroads (20)........ . per share__ 36.0 35.1 35.7 35.8 36.5 35.5 32. 4 28.5 30.1 31.0 32.5 33.6 35.4
New York Times (50)-- . per share__| 105.78 78.76 8171 85.14 85.07 85. 82 84. 64 80.74 85. 68 89.84 95.83 98. 91 102. 59
Industrials (25).._- . per share__} 183.20 129.95 135. 32 141. 62 141. 46 144. 21 144. 23 13Y. 48 147. 56 155. 64 166. 03 171.78 177.22
Railroads (25)-. . per share__ 28. 37 27. 56 28,11 28. 67 28. 68 27.43 25. 06 22.01 23.81 24. 05 25. 63 26.05 27.96
Standard Statistic: - -1926=100__ 85.0 67.0 67.3 69. 4 69.2 69. 7 67.8 63.9 67.5 73.1 76.0 79.4 83.3
Industrials (351) ---1926=100_. 97.5 75.7 76. 4 80.1 80.3 81. 4 80.0 75.4 78.9 85.5 88.0 9.7 93.2
Public utilities (37)aceocoooo- 1926=100._ 81.9 83.7 62.9 60.7 58,2 57.4 514.5 53.2 59.1 64.5 70. 4 73.9 81.6
Railroads (33).cccouceceoaoe 1926=100__ 37.0 35.1 36.6 35.3 35.8 34.6 31.8 27.8 29. 4 3.0 32.7 34.1 35.9
Standard statistics:
Banks, N. Y. (20) cc o0 1926=100._ 56.6 48.1 48.7 51.6 49.1 515 53.4 47.5 47.4 47,3 49.8 56.8 61.7
Fire insurance (20).-«v-w.c.o-- 1926=100.. 93.0 65.0 67.3 72.4 73.2 73.7 4. 72.3 75.2 79.2 83.2 89.7 93.3
Sales, N.Y.S. E___......_ thous. 01' Sbares.- 34,748 § 12,636 15,660 | 20,868 § 23,588 | 19,410 | 14,404 15,948 | 22,408 | 30,438 | 22,340 | 29,429 42,923
Values, and shares listed, N. Y. 8. E.
Market value all listed shares mills. of dol..| 40,479 | 32,320 | 31,613 | 33,883 | 33,034 | 32,091 32,180 § 30,036 | 33,548 34,549 | 36,227 | 38,913 39,801
YlNll(Iimber of shares listed. .- .__.__ millions_. 1,307 1,313 1,305 1, 305 1, 305 1,305 1, 303 1,304 1,302 1,304 1,304 1,308 1,307
elds:
Common, Standard Statistics (90)
percent__ (1) 4.21 4,22 4.14 4,25 4.24 4.24 4.51 4.35 (O] ") [0 (1)
Industrials (50} - ovcceccmacac- percent._ (1) 3.83 3.83 3,70 3.76 3.74 37 4.01 3.96 (1) 1) ) )
Public utilities (20) _.-percent.__ 1) 6. 53 6.71 7.14 7.84 8.02 8.07 8.12 6.7 ®) ()] (1) m
Railroads (20) percent_.| (1) 3.76 3.70 3.72 3.68 3.79 4,13 4,70 4,50 o ® %) 0
Preferred, Standard Statistics:
Industrials, high grade (20)._._percent._ 5.19 5.79 5.79 5.64 5.48 5.42 5.38 5.33 5.30 5.19 5.22 5.19 5.17
Stockholders (Common Stock)
American Tel. & Tel. Co,, total.__number__| 664,095
Foreign. . ..., number__ 7,816
Pennsylvania Railroad Co., total__.number.._{ 230, 086
Foreign._ _ .. ooeooaell 3,126
U.8. Steel Corporation, total. 187,533
Foreign .o e number..| 3,9
Shares held by brokers..__percent of total._{  20.40
FOREIGN TRADE
INDEXES
Value:
Exports, unadjusted......... 1923-25=100__ 52 50 54 51 45 46 43 49 43 44 45 46 45
Exports, adjusted for seasonal variation
1923-25=100__ 50 48 45 45 ai2 45 47 48 46 46 50 52 49
Imports, unadjusted. _.__...__ 1923-25=100._ 50 41 40 47 41 52 47 55 53 53 49 55 52
Imports, adjusted for seasonal variation
1923-25=100__ 53 43 39 47 41 51 48 49 49 52 51 60 54
Quantity, exports:
Total agricultural products__1910-14=100.. 64 65 82 73 62 57 50 45 41 40 44 39 36
Total, excluding cotton._____ 1910-14=100.. 52 61 70 58 44 43 39 41 30 35 33 33 35
VALUE §
Ezxports, incl. reexports.____.. thous. of dol__| 198, 189 § 191, 660 | 206,352 | 194,901 | 170,676 | 176,223 | 163,006 | 185,001 | 164,350 | 165,457 | 170,193 | 173,371 172, 204
By grand divisions and countries:
Africa ] thous. of dol__ 6,279 7,996 5,757 7,290 6, 663 5,376 7,149 8,135 8,006 6,797 7,927 9,211 9,950
Asia and Oceania. -.thous. of dol..| 37,400 40, 119 46, 883 41, 837 44, 294 39, 969 37,403 38, 593 34, 100 33, 441 33,325 31, 593 29,475
Japan__._...._ _-thous. of dol._} 16,996 19,977 | 26,994 22,846 | 23,309 19,901 15,974 14, 744 13,719 13,977 14, 108 11, 864 11, 680
Europe.. _thous. of dol__{ 96,926 § 86,912 | 95,100 | &8, 541 69,346 | 78,550 | 66,482 [ 76,013 1 63,388 64,945 1 69,380 | 69,722 72, 590
France. . thous. of dol__ 7,316 10, 334 10, 512 9,131 9,935 7, 544 7, 326 7,334 8,614 9, 298 8, 741 7,345 7,824
Germany _-thous. of dol ... 8, 891 7,443 6, 275 5, 053 4, 646 4,735 6,075 6, 113 4,819 4, 980 7,027 6,348 5, 553
Italy. ... -thous. of dol__ 4,796 5,083 6, 226 8,445 4, 821 6, 233 6,870 6,947 4,156 3, 552 5, 565 5,167 5, 595
United Kingdom. . _..._ thous. of dol._| 53,513 § 40,119 | 47,036 | 40,536 | 28,486 37,088 ; 25,766 | 29,444 20, 550 24, 238 21,924 | 24,306 32,280
North America, northern.thous. of dol._| 28,063 25, 370 27,420 26, 655 21,379 23,151 23, 694 26, 532 28. 957 31, 380 28,170 30, 141 28, 611
Canada . cv.weecccocaeee thous. of dol..] 27,418 24, 850 26,875 26, 038 21, 009 22,815 23,317 26, 005 28, 582 30, 638 27,723 29, 679 27,986
North America, southern_thous. of dol__{ 15,700 15,976 17,418 15,485 § 15,842 15, 674 14, 353 18, 7 15, 747 16, 195 17,342 | 17,624 16, 216
i thous. of dol.. 4,916 4,614 5,910 4, 506 4,407 5, 035 4,37 5,963 5,370 5, 625 6,368 6,004 4, 758
-..-thous. of dol._| 13,821 15,318 | 13,774 | 15,092 | 13,152 | 13,503 | 13,955 | 17,021 14, 150 12, 699 14,048 15,064 15,363
----thous, of dol__ 4,143 3,712 4,135 3,780 2,946 3,504 3,765 4,623 3, 864 3,535 4,383 4,622 4,916
_thous. of dol.. 3,196 3,979 2,961 4,359 3,225 3,551 3,534 4,125 4,024 3,158 3,474 3,733 3, 596
thous. of dol.. 1,233 1,181 1,045 1,645 1,271 1,110 1,316 1,318 1,088 1, 119 1, 209 1,432 1,069

t Temporarily discontinued by the reporting source.
See p. 34 of the March 1933 issue.
For revised data for months of 1933 see p. 20 of the September 1934 issue.

§Data revised for 1932,
January 1934 1ssues.
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Monthly statistics through December 1881, | 1935 1934 1935
together v;ith explana{tolry fé)otnotes and reier&
ences to the sources of the data, may be found | Septem-§ Septem- Novem- | Decem- Febru- .
in the 1932 Annual Supplement to the Survey ! or ger October ber ber January ary March | April May June July August
FOREIGN TRADE—Continued
VALUE—Continued
Exports, incl. reexports—Continued.

By economie classes:

Exports, domestic...___... .of dol__| 195,537 § 189,237 | 203,622 | 192,321 | 168,467 | 173,560 | 160,312 | 181,969 | 160,709 | 159,789 | 167,226 | 168,006 | 169, 761
Crude materials._.. . of dol._j 68,677 66,437 | 82,879 | 71,744 | 51,520 | 55,814 | 44,9951 40,460 | 38,222 | 36,920 | 40,600 | 38,340 40, 875
Raw cotton_._. s. of dol.. 3L8 32.2 43.4 39.2 35.0 32.2 27.1 218 21.8 19.4 23.4 19. 2 16. 6
Foodstulis, total. ._ . of dol._| 22,399 20, 059 21,873 18, 458 15, 669 16, 253 16, 270 16, 215 12,875 15, 404 15, 467 15, 336 15, 629
Foodstutls, crude of dol... 7,074 4, 060 5, 342 4, 889 3,621 4,086 3,897 3,681 , 201 3,715 4,014 , 22 4,788
Feodstuffs, migd. .of dol__| 15,325 15, 899 186, 531 13, 869 12,048 12,167 12,373 12, 534 9,674 11, 689 11,453 10, 116 10, 841
Fruits and prep...__ .of dol._ 11.8 7.1 0 5.4 5.4 5.3 6.2 5.4 4.0 4.7 5.6 6.4 6.6
Meuats and fats__._.__ iils. of dol.. 2.6 5.4 4.9 5.6 4.1 4.7 4.4 4.1 3.2 4.3 3.3 3.3 3.2
Wheat and (our ills. of dol.. 1.3 2.0 1.7 1.7 1.4 L2 1.2 1.4 1.2 1.4 1.1 1.1 1.2
Manufactures, semi-. ...thous. of dei..| 29,309 | 29,729 | 28,818 | 30,412 | 30,509 | 27,106 | 26,483 | 30,827 | 26,205 | 26,430 | 28,914 | 28,135 31,018
Manufactures, finished..thous. of dol._{ 75,1521 73,012 | 70,053 | 71,707 | ©7,670 | 74,297 | 73,565 | 94,477 | 83,406 | 81,035 | 82,246 | 86,196 82,239
Autos and parts._ ... mills. of dol.. 15.3 14.0 12. 4 11.0 12.4 17.2 20.5 26.0 22.0 18.6 20.1 19.4 15.7
Gasoline__.... -~--mills, of do}.. 6.1 3.8 4.2 4.1 3.4 4.3 2.8 5.0 3.1 4.5 6.4 6.3 5.8
Machinery . .-mills. of dol.. 20.5 18.8 .7 6 19.1 18.2 18.8 23.7 22.8 22,2 20.6 23.3 23.9
Imports, total & ... -thous. of dol..| 161,653 f 131,659 | 129,629 ! 150,919 | 132,252 | 167,006 | 152,537 | 177,279 | 170, 567 | 170,559 | 156,756 | 177,608 | 169, (30

Imports for consumption®__.thous of dol..| 168, 689 § 149,755 | 137,859 | 149,412 | 126,231 | 168,623 | 152,288 | 175,408 | 106,152 | 166,791 | 155, 314 144 162 180 444

By grand divisions and countries:#3
AfIC8 . e thous. of dol.. 2,424 1,960 2,620 2, 488 1,961 3,016 4,746 5,921 3,771 2,363 3,085 3,008 3,129
Asia and Oceania cofdol-Z{ 52,350 | 87,200 | 36,839 | 42,709 | 26,535 | 60,615 | 50,922 | 54,221 | 50,256 | 46,360 | 45,743 | 55352 | 52,112

.of dol..| 13,858 § 11,93 10, 242 11, 818 7,032 | 10,196 12,251 12, 428 11,276 11, 668 10, 441 11, 496 12,839
of dol..| 52,915 41,980 40, 666 47,862 37,023 46,614 40 606 46, 498 46,418 47,725 43,232 43,849 46, 635
of dol._ 4,796 4,353 4, 560 6, 165 5, 167 4,644 4, 054 4,643 5,876 3,914 4, 340 3, 610 4, 557
of dol.. 7,328 b, 854 5,719 5,675 5, 0566 7,024 5,018 6,240 6,451 b, 747 5,338 5,109 6,491
of dol.._ 2,924 3, 130 3, 402 4,113 2, 905 2,764 2,674 2, 866 3, 560 2,538 2,503 2,223 2,795
of dol..] 14,805 10, 433 8,215 | 10,377 7,743 10, 970 11, 065 11, 621 11, 513 12, 883 11,153 | 12,389 11,711
of dol 27,334 1 21,078 | 22,4071 21,974 | 24,4321 19,555 18,342 | 21,311 { 22,677 | 27,394 | 23,380 | 24,430 23, 905
of dol._{ 26,708 20, 648 21, 661 21, 602 23, 685 19, 248 18, 194 20, 880 22,357 26,984 22, 563 23,773 23, 266
cofdol | 15,845 29,016 | 15,314 | 15,280 | 10,441 | 18,864 | 14,242 | 20,968 | 20,152 | 19,485 | 18,112 | 22,557 32,359
ofdol..| 3014 2, 509 2,165 2,279 3,484 4,023 3,869 4,449 3,420 3,518 3, 030 3,267 2,979
of dol..| 21,7911 18,432 | 20,023 | 21,100 | 16,839 | 20,059 | 23,420 | 26,508 | 22,879 | 23,465 | 21,753 | 24,795 22,304
Argentina___.._ .t . of dol.. 4,970 2,006 2,222 2,302 3, 706 2, 980 4,419 8,675 4,853 5,413 6, 336 6,611
Brazil_. ofdol.. 8,205 8,648 10, 219 8, 508 6,305 8,181 9, 194 8,610 7,549 7,818 6,044 8,384 7, 394
Chile. oo of doi.. 1,515 972 1,940 1,912 1,685 1,909 2,324 2,904 3,388 2,712 1,860 1,657 712

By economic classes:# 3
Crude materials..._ .of dol..| 49,8441 38,612 35090 ; 40,117 | 28,839 | 43,133 | 45209 | 50,378 | 45900 | 44,361 | 43,733 | 53,029 50,212
Foodstufis, erude_-.__.__. Lofdel..| 23,6531 23,008 | 22,726 23,440 | 18,597 | 27,693 | 30,118 | 33,605 27,514 | 26,337 | 23,078 | 24,232 24,726
Foodstufls, manufactured. thous ofdol._| 20,742 F 34,319 | 24,068 { 24.326 | 29,190 | 38,118 | 21,600 | 25662 | 28,588 [ 28,661 26,342 | 32,291 38, 849
Manufactures, semi-_.._._ thous. of dol._| 88,422 F 24,2491 26,103 | 27,447 | 21,018 | 29,550 | 29,020 | 35,237 | 30,720 | 33,577 § 31,715} 32,108 31, 290
Manufactures, finished..__thous. of dol..| 36,027 29,552 | 29,872} 34,082 { 28,587 | 30,120 | 26,322 { 30,526 { 33,422 | 33,855 | 30,446 | 32,504 35, 367

TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue. ....-...... thous. of dol..! ....__._ 7,421 7,521 7,497 8, 051 7,274 7,204 7,513 6,079 7,918 7,603 7,819 [ ...
Operating income_.......-.... thous. of dol..} ... 139 141 146 142 140 138 138 142 133 134 136 49,244
Electric Street Rallways
Fares, average (320 cities) .. __...__.__ cents._{ 8.101 8.143 8.126 8.126 8.126 8. 120 8.120 8.120 8.120 8.120 8.120 8.101 8.101
Passengers carriedt_.... _thousands..| 685,430 § 662,252 | 745,910 | 709,627 | 761,702 | 758,052 | 704,736 | 771,846 | 747,350 | 748,630 | 693, 542 | 663,318 | 662, 696
Operating revenuesf ~_“thous. of dol__{.._.._... 49,014 | 54,467 | 51,551 | 55,736 | 55302 | 51,275 | 66,104 | 54,733 | 54,634 | 50,929 | 49,041 | 49,244
Steam Railrcads
Freight carloading (F. R. B.):

Index, unadjusted... ==-1923-25=100__ 67 64 60 56 58 61 62 59 61 63 60 ¢4
Coal_______._ -1 00 68 69 7 76 82 81 77 53 60 72 48 56
Coke ... 45 46 44 54 69 70 52 46 50 49 40 43
Forest products- - 31 31 29 26 28 36 34 35 35 37 38 42
Qrain and products 76 65 60 57 54 57 57 57 55 56 69 90
Livestock___.______ - 103 83 64 51 44 37 34 38 38 30 30 39
Merchandise, 1. ¢. 1..._._.. 1923-26=100.. 67 66 65 62 61 63 65 66 65 64 63 64
Ore 1923-25=100... 63 42 14 8 7 8 10 25 71 83 87 87
Miscellaneous. ... 1923-25=100_. 69 70 63 55 58 62 67 69 67 67 67 68

Index, adjusted .-1923-25=100__ 59 b7 59 64 64 85 65 61 61 63 58 60
Coal_.___._ .-1923-25=100_ 63 60 64 71 73 75 82 63 67 83 54 58
Coke__....__. --1923-25=100 45 45 43 51 62 62 52 49 50 54 46 48
Forest products. . .-1923-26=100__ 30 30 30 32 31 35 33 33 33 35 39 40
QGrain and products .-1923-25=100.. 63 58 56 58 56 59 67 74 68 64 58 75
Livestock. ._._____. --1923-25=100__ 87 62 56 51 42 39 39 41 41 35 36 44
Merchdndlse, Le Ll -1923-25=100._ 64 63 64 66 85 85 64 63 63 64 64 64

____________ .1923-25==100__ 39 30 20 34 31 34 40 49 47 46 48 51
Miscellaneous ..1923-25=100. . 58 60 71 72 73 70 67 64 64 63 62

Total carsY....... -.thousands... € 2,502 2,531 2,353 2,592 2,170 2,326 3,015 2, 303 2,327 3,035 2,229 3,102
Coal .. -.thousands 8464 454 494 615 551 574 683 379 394 621 318 491
Coke_ oo ~_thousands. 82] 22 22 30 31 35 33 23 23 30 19 26
Forest products. . -thousands__ a8 90 85 92 75 100 126 102 100 131 106 152
Qrain and products housands. @135 122 111 125 96 102 135 108 102 127 120 211
Livestock . ____.___. _thousands.._ 8134 114 90 82 58 50 58 52 52 51 39 64
Merchandise, 1. ¢. 1. thousands 8 634 653 640 721 577 609 804 644 639 768 601 798

-.thousands._. 93 69 26 16 11 13 18 35 102 159 131 171
-.thousands 431 978 885 912 773 844 1,157 961 915 1,148 894 1, 189
--thousands.. 318 328 381 392 342 320 300 310 305 272 296 245
.thousands.. 105 207 224 228 207 192 183 175 189 175 178 152
al _thousands. . 04 85 ! 109 111 84 78 67 88 68 50 73 53
Equipment, mfrs. (See Trans, Equip.) i

* Revised.

& Data revised for 1933. See p. 20 of the October 1934 issuo.
# Beginnlng with January 1634, import data represent imports for consumption and are not comparable with earlier figures, which consist of general imports. See

explanation on p. 9 of the March 1934 issue.

 Revised serles. Data for January 1920-May 1935, inclusive, on electric railway passengers carried and operating revenues for January 1932-April 1935, inclusive, are

shown on p. 19 of the August 1935 issue.

§ Data for September, December 1934, March, June, and August 1925, are for 5 weeks; other months, 4 weeks.
* New series. Data prior to April 1933 on value of imports for consumption will be shown in a subsequent issue.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



38 SURVEY OF CURRENT BUSINESS November 1935

Monthly statistics through December 1981, | 1935 1934 1935
togethg ‘vl:ith explana{tgﬁy tgo:notes a%d ;eler&
ences e sources of the data, may be found |Septem- § Septem- Novem- | Decem- Febru-
in the 1932 Annual Supplement to the Survey %er ItJJer October |~ 0 ber January g‘_y March | April May June July | August

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued
Steam Rallroads—Continued
Financial operations (class I railways):

Operating revenuest......._ thous. of dal-.| 306,960 §=275, 540 | 292,903 | 256,967 | 257,508 | 264,213 | 254,940 | 280,899 | 274,652 | 279, 549 | 281,336 | 275,349 | 294,018
Freightt.___... --thous. of dol__{ 249,926 |=220,494 | 238,792 | 208, 547 | 199,356 | 211,008 | 206,024 | 228,603 | 221,968 | 224,330 | 225,183 | 220,490 | 234,986
Passengert_.... --thous. of dol..} 30,820 | 30,634 | 28,672 | 24,846 | 32,016 | 30,448 | 27,264 | 27,737 { 27,181 | 27,114} 31,053 | 31,604 33,849

Operating expensest.._.__... thous. of dol_.| 218,040 |=203,220 | 212,573 | 197,872 | 195,351 | 212,972 | 200,103 | 213,278 | 209,328 | 209,196 | 216,464 | 217,931 | 221,238

Net railway operating incomef
thous. of dol..[ 57,359 | 41,020 | 48,625 | 31,683 | 38,738 | 21,349 | 26,720 | 37,851 34,626 | 39,505 | 34,025 26, 851 «42, 074

Operating results (class I roads):
Freight carried 1 mile.___mills. of tons.. 25,885 | 26,497 | 23,708 | 23,105 | 24,964 | 24,140 | 27,586 ; 23,320 | 24,662 | 25933 | 23 167 25,936
943 961 94 942 944 929

Receipts per ton-mile__........... cents. . . .980 . . 946 . . . 1.041 1.016 974 1,059 {.ooooo..

Passengers carried 1 mile....-. millions._ 1,695 1,543 1,279 1,635 1,491 1,341 1,370 1, 386 1,377 1,594 1,710 ...
Canals: Waterway Traflic

Cape Cod...._....... thous. of short tons.. 202 214 272 264 254 204 164 236 213 230 227 229 206

New York State...._thous. of short tons.. 574 485 726 559 0 0 0 0 329 554 482 519 576

Panama, totalf......._thous. of long tons__| ___._.__ 2,143 | 2,173| 2,339 | 208 | 1,945| 1,88] 2210 207| 222 201]| 1,778 2,019
U. 8. vessels. --thous. of iong tons__|. .. .. _._. 1.045 1,029 1,015 885 825 708 961 811 938 862 715 845
8t. Lawrence.... -thous. of short tons.. 983 924 1.036 884 39 0 0 0 157 919 882 1,007 1,024
8ault 8te. Marle_..__thous. of short tons..[ 7, 148 8,145 5,006 2,627 299 0 0 0 888 5,985 7,058 7, 503 7,731
Buez...__..... -thous. of metric tons__|-_____.__ 2,303 2,707 2,424 2,414 2,513 2,090 2,383 2,461 2,161 2,135 1,958 2,636
RlVVe\land .............. thous. of short tons.. 1, 180 1,170 1,331 1,253 142 0 0 0 484 1,122 1,072 1,128 1,334
vers:
Allegheny..........__ thous. of short tons.. 200 222 213 181 147 113 125 155 191 246 273 203 238
Maississippi (Government barges)
thous. of short tons.. 140 113 100 100 76 88 78 108 154 152 133 143 2 146
Monongahela....__.. thous. of short tons_. 1,239 944 963 977 1,049 1,429 1, 545 1,784 1,142 1,383 1, 561 1,271 1,491
Ohio (Pittsburgh to Wheeling)
thous. of short tons.. 782 569 584 597 632 711 17 886 754 877 881 928 967

Ocean traffic:
Clearances, vessels in foreign tradet

thous. of net tons.. 5,786 5, 855 5, 691 5,296 4,327 4,288 4,170 4,643 5,188 5,703 5, 958 6,379 6, 791
Forefgnt_ .. _____.__ thous. of net tons_. 3,831 3,660 3,666 3,402 2,819 2,818 2,735 3,109 3,435 3,699 3,852 4,099 4,436
United Statest_...... thous. of net tons.. 1,955 2,188 2,025 1,893 1,508 1,471 1,436 1,534 1,763 2,004 2, 106 2, 280 2,355

Bhipbullding. (See Trans. Equip.)

Travel
Afrplane travel:

Express carried®. ... ___.......__ pounds..i 417,223 [=209,797 | 221,905 | 206,327 | 217,852 | 177,553 | 171,818 { 238,369 | 231,237 | 258, 924 | 330, 970 12333, 762 | 2392, 212
Miles flown*...._ _.thous, of miles.. 5,360 § 3,788 4,019 3, 660 3, 365 , 231 3,349 4,128 4,194 4, 749 4, 693 aj, 625 25, 756
Passengers carried® . ____._._..___ number__| 77,370 | 245,248 | 48,477 | 44,728 | 33,563 | 28,922 | 34,998 | 55,198 | 61,499 64,971 | 73,896 | «85,546 | 89,581

Hl’taslsgngpr-mlles flown*....thous. of miles__| 32,024 | 219,039 | 20,838 ] 18,875 15,595 | 13,405 16,232 | 24,751 26, 747 27,075 | 31,226 | 234,042 | 35,732
otel business:
Average sale per occupied room®. _dollars.. 2.94 2,91 2.96 3.03 2.92 2.85 2.95 2,83 2.91 2.77 2,86 2,87 2,08
Rooms occupied........_. percent of total__ 60 57 61 58 54 64 62 60 62 61 58 56 a7
Foreign travel:

Arrivals, U. 8. citizens.. .--number_.}______.__ 43,927 24,976 15,091 12, 388 14,443 15,474 20, 470 23,374 19, 400 19, 519 26, 638 A1, 920

Departures, U. 8. citizens. .number._|.__._._.. 37,533 20, 825 18, 542 13,942 17,016 17,628 16, 865 16, 538 19,033 19, 342 31,376 51,512

Emigrants. - -number__|......._.| 4,710 2,630 4,354 3,853 2,424 2,226 2, 460 2,249 2,697 2,412 2,524 4, 111

Immigrants___.. .number__|.__. ... 3, 585 3, 586 3,386 2, 559 2,943 1,948 2,401 2,516 2,951 2,817 2, 884 3,711

Passports issued_ .. ...._.._.._... number. . 4,814 5, 599 5,059 5, 046 4,959 5,658 5,139 8,453 12,674 22,854 | 24,879 13, 546 7. 587

National parks:
A4 151702 < T, number__{ 268,398 | 385,147 | 74,700 | 38,729 | 37,404 | 54,720 | 63,257 | 73,961 90, 014 | 100,593 | 317,182 | 664,422 | 723,320
P ‘}Ptom()cl‘)iles ..................... number._.| 72,731 54,624 16, 830 7,375 7,656 9,767 9, 599 7, 545 15, 908 28,176 § 84,368 | 158, 005 183,171
ullman Co.:

Passengers carried. ... ...._. thousands_.| 1,364 1,354 1,285 1,131 1,371 1,398 1,204 1,219 1,193 1,146 1,309 1, 286 1,425

Revenues, total . _.__...._... thous. of dol._|.._._.._.| 3,892 3,790 3,310 3,794 4,231 3,702 4, 004 3,675 3, 860 4,220 4,210 4,374

COMMUNICATIONS
Telephones (59 carriers):*

Operating revenues___...... thous. of dol__|.__.__._] 78,076 | 81,638 79, 583 15 80, 411 81,475 77,834 81, 207 82,127 83,406 | 81,757 82,063 82,360
Station revenues.__._...-. thous. of dol__|...__.... 51,836 54,374 53,0604 | ¢ 53,212 54,636 52, 798 54, 086 54, 483 54,998 | 54,006 53, 187 52,909
Tolis, MessSage . _cecem- thous. of dol__|..._.___. 19, 211 20, 268 18, 989 19,927 19,793 17,930 20, 061 20, 566 21,250 | 20, 569 21, 524 22,189

Qperating expenses.......... thous. of doi._j.._..___. 55,720 | 58,052 | 57,050 | 58,714 | 57,823 | 55420 | 57,292 57,499 | 59,050 [ 57,443 | 59,683 58,255

Ngt operating income....___ thous. of dol__|..._..__ 14,660 | 18,209 } 15,119 | 514,980 | 15,377 | 14,214 15,793 16,214 16,052 | 16,025 14, 401 16,036

Telephones in service, end of mo.

thousands._|....__.__| 14, 058 14,093 14,112 14,132 14,162 14,201 14, 250 14, 303 14,355 | 14,335 14, 323 14,350
Telegraphs and cables:
Operating revenues....... thous. of dol._[..__.._._ 8, 686 9,130 8,443 9,411 8,754 8,212 9,153 9,377 9, 809 9,372 9,224 9, 568

Commercial telegraph tofls.thous. of dol..
Operating expenses......_- thous. of dol._.
Ovperating income....._.-. thous. of dol..

8, 657 6, 984 6,477 7,362 6,768 6, 340 7,052 7,366 7,634 7,268 7,161 7,440
7,664 7,908 7,639 8,095 7,808 7,372 7,810 7,790 7,964 7,824 7,942 7,959
620 822 405 1,081 557 454 952 1.195 1. 450 1,156 894 1,219

CHEMICALS AND ALLIED PRODUCTS

Alcohol: CHEMICALS
Denatured:
Consumption (disposed of)
thous. of wine gal_.| 10, 064 10,048 | 19,582 | 10,542 8,874 5,897 4,482 7,445 5,238 5,773 6, 536 7,213 8, 359
Production.._.._.___ thous. of wine gal_.| 10,211 9, 841 19,194 10. 316 8, 780 6, 047 4,811 7,454 5, 554 5, 864 5, 585 8,192 8, 580
E Sgo;:ks, end of month_thous of wine gal_. 3,148 1,763 1,380 1,149 1,063 1, 236 1, 363 1,317 1, 694 1,750 1,793 2,750 2,959
thyl:
Production.......... thous. of proofgal..| 19,607 } 15,636 | 21,332 | 19,650 | 17,065 | 12,290 9,767 | 12,844 14, 235 15,791 | 14,624 16, 704 16, 646

8tocks, warehoused, end of month
thous. of proof gal__| 25,501 § 27,004 | 14,449 15,566 | 15,216 | 15,630 | 16,957 | 15,230 18,092 | 22,213 | 24,468 | 206,055 25,852

Withdrawn for denaturing
thous. of proof gai__|{ 17, 660 16,456 | 32,682 | 17,272 | 14,855 9,757 7,382 12,711 9,172 9,897 9,374 14, 046 14, 632

Tax patd*........ thous. of proof gal.. 1,911 1,075 1, 266 1,573 2,096 1, 453 1,019 1, 588 1, 510 1,591 1,642 1,771 1,676

e Revised.

¢ Returns reflect adjustments! or estimated refunds. In December 1934 operating revenues are reduced by approximately $970,000 and net operating income by
approximately $803,000. Refunds in February 1935 are of minor importance and reduce the several accounts only slightly.

t Revised series. For earlier data see p. 20 of the April 1934 issue for operating revenues, operating expenses, and net railway operating income of class I railways. For
revisions of data for clearances of vessels in foreign trade, see p. 36 of the September 1934 issue. For revisions on Panama Canal from August 1914 to June 1935, see p. 19
of the September 1935 issae. - . . . .

* New series. Dataon airplane travel covers scheduled airlines operating in United States. For data on passengers oarried for period of 1926 to 1933 and passenger-miles
flown from 1930 to 1933, see p 20 of the February 1934 issue. For data on miles lown and express carried from 1926 through 1933, see p 19 of the January 1935 issue. For
alcohol withdrawn tax paid from 1925 to 1934, see p. 20 of the April 1935 issue. New serieson telephones ascompiled by Federal Communications Commission. Data super-
sede those puhlished in previous issues of the Survey which covered all carriers having annual operating revenues in excess of $250,000; present series covers only those com-

anies with operatlnglrev?nues in excess of $250,000 which have interstate lines In December 1933 operating revenues of these companies were 97.7 percent of the total
iqiti - the companies previously reporting.
Digitized for FRA_SEﬂ [J '}‘hls figure covers room revenue only.
http://fraser.stlouisfed.org
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Monthly statistics through Decembher 1931, | 1935 1934 1935
together zith explanafko]rly &)otnotes al;d ;'efer&
ences to the sources of the data, may be found | Septem- ] Septem- ovem- | Decem- Febru- :
in the 1932 Annual Supplement to the Survey l?er ]l;er Qctober N ber b?r January ary March | April May June July August
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Alcohol—Continued.
Methanol:
Exports, refined......___.___..__ gallons..|{ 51,490 1 44,937 | 41,941 | 48,945 | 38,211 | 23,222 | 44,525 | 73,365 | 30,471 | 33,621 | 66,077 | 55,125 36, 422
Price, refined, wholesale, N. Y. "
dol. per gal.. .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38
Production:
Crude (wood distilled)*$ A ._..gallons..| 368,936 ]| 260,402 | 297,759 | 309,739 | 319,190 { 315,983 | 300,008 | 351,468 | 386,006 | 403,271 | 341,093 | 331,437 | 382,331
Exol Synfhnﬂﬂ gallons. .|1,539,554 41,079,910 1,309,086 (1,789,970 |1,301,841 {1,303,171 |1,126,799 (1,303,230 (1,167,282 1,203,143 1,198,186 |1,278,505 (1, 389, 812
Xplosives:
Shipments®. ... __.______._ thous. of Ib__| 27,940 | 25,489 | 26,892 | 25108 | 22,635 | 29,147 i 26,019 18,544 | 23,202 | 22,659 | 22,193 | 22,189 23,957
Sulphur and sulphuric acid:
Sulphur, production (quarterly)®
long tons.._|-..._._.. 314,199 | oo fecmeeans 293,025 [ecceceans]caacacas 255,396 |ocmmeoo e 271,452 || .
Sulphuric acid (104 plants):
Consumed in production of
fertilizer_ oo ... short tons__| 101,708 | 85,915 | 137,357 | 143,282 | 152,268 | 162,658 | 133,319 | 104,041 | 93,873 | 87,944 | 75,690 | 94,980 99, 673
Price, wholesale, 66°, at works
dol. per short ton_. 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50
grod]lnlction .................. short tons..| 130, 260 | 116,120 { 149,968 | 159,781 | 172,052 | 169, 301 | 154,359 | 141,352 | 139,333 | 111,102 | 99,176 | 110,249 | 123,209
urchases:
From fertilizer mfrs _short tons_.| 35,742 f 21,136 | 38,164 | 39,330 | 36,734 | 34,545 | 26,269 18,769 | 11,760 | 11,610 | 16,830 | 27,714 35,573
Sl]Ffrom otthers ______ _..short tons__| 12,111 12,560 | 27,240 | 22,796 | 28,813 ) 27,824 | 21,647 18,636 | 13,397 13,186 | 20,862 | 23,334 10, 632
ipments:
To fertilizer mfrs......-... short tons__| 30,888 | 31,056 | 39,797 | 41,520 | 47,367 | 39,603 | 30,615 41,990 ; 33,855 18,473 | 25,381 | 24,684 28,516
To others short tons..| 46,717 } 23,594 | 34,938 | 28,615 | 28,537 | 35,186 | 38,716 | 42,319 | 40,203 | 29,714 | 34,382 | 40,739 48, 404
FERTILIZER
Consumption, Southern Statesy 17 4
thous. of short tons.. 9; 101 126 97 316 684 1,413 704 237 66 102,467 | 153 316
Exports, total}_. ..long tons.__| 208,797 | 109,982 | 135,588 | 118,437 | 127,081 68,928 | 92,846 | 84,296 | 93,456 | 157,462 | 63,402 15' 319 39' 752
Nitrogenoust.-. _-long tons..| 28,507 § 29,591 | 27,121 | 21,093 | 13,615 6, 241 10, 746 8, 707 5,551 | 21,116 5,244 77054 | 110,633
Phosphate mat .-long tons._| 172,425 | 76,987 | 104,143 | 93,509 | 107,313 | 66,946 | 78,276 | 66,562 | 82,046 | 126,226 | 50,637 " 491 d 235
Prepared fertilizers. . -.Jong tons__| 2,181 174 350 265 312 153 25 19| 98 245 179 43,174 34 434
Imports, totali#... _-long tons..| 51,317 69,176 | 81,560 | 82,121 91,807 | 155,348 | 141,787 | 159,071 | 176,640 | 192,887 | 69, 783 20’ 899 50, 274
Nitrogenoust.._. __long tons_.| 32,794 24,666 | 31,579 | 38,728 | 42,085 | 63,245 | 89,477 | 107,341 | 111,642 | 101,850 | 37,137 2’ 200 > 742
Nitrate of sodat. ..long tons..| 9,961 931 1,212 7,195 | 17,085 | 27,811 44,494 | 55,957 | 83,415 | 75872 | 16,918 1350 1’ 1248
Phosphatest... _-long tons.. 1,206 3,141 1,788 2,001 2,411 3,126 3,169 3,177 4,486 4,309 5, 608 19' '909 10,797
Potasht. e . long tons._| 12,074 § 38,963 | 44,422 | 35,276 | 44,015 | 84,235 | 46,213 | 42,669 | 56,045 | 76,743 | 23,436 ’ h
Price, nitrate of soda, 95 percent, N. Y. 1275 1275
dol. per cwt.. 1.275 1.275 1.275 1.276 1.275 1.275 1.275 1.275 1.275 1.275 1.275 . .
Superphosphate, bulk: 205,105 | 221,772
Production._ . ... ... .. short tons..| 226,317 ] 188,007 | 276,444 | 307,653 | 332,140 | 342,210 | 282,810 | 246,286 | 203,152 | 168,384 | 167,095 ?v 20 16 422
Shipments to consumers....__short tons_.| 82,050 | 108,752 | 63,486 { 24,965 | 23,358 | 34,553 | 63,856 | 189,133 | 169,152 | 79,704 | 24,973 | 19,396 9781 i
Stocks, end of month.._........ short tons--|1,013,399 | 880,238 | 957,279 |1,078,044 (1,159,392 |1,189,505 (1,160,817 | 964,940 | 814,804 | 831,536 | 870, 835 914,169 ’
- NAVAL STORES
Pine oil: 373,417 | 354,388
R Production gallons. .| 335,318 § 312,375 | 300,544 | 303,686 | 317,912 | 330,830 | 360,252 | 337,646 | 370,222 | 378,395 | 360,889 | 373,417 | 354,
osin, gum: .
Price, wholesale “B”, N. Y. _dol. perbbl..| 5.18 5.30 5.42 5.25 5.25 5.20 5.16 4.99 4.67 4,65 4.64 | 5.8 1204923
Receipts, net, 3 ports_...... bbl. (500 1b.)..| 88,784 | 89,289 | 92,482 | 101,682 | 122,173 | 27,406 | 19,525 | 28,397 | 69,200 [ 97,354 | 110,998 | 124,401 20 o0
RSt.ocks, 3 gorts, eud of month.bbl. (5001b.)..| 310,697 | 244,968 | 260,040 | 272,027 | 321,660 | 272,474 | 217,489 | 250,113 | 250,213 | 258,255 | 272,312 311, 355 »
osin, wood: . .
Production- - —-.—oooeo_. bbl. (5001b.)..| 47,388 § 43,005 | 30,785 | 41,884 | 41,016 | 44,489 | 43,252 | 43,204 | 46,028 | 47,867 | 47,203 | 47,651 | 18 g’gg
Stocks, end of month..._.__ bbl. (5001b.)__| 86,485 f 108,933 | 109,812 | 108,244 | 105,339 | 110,806 | 111,659 | 108,956 | 95,283 | 95,829 | 91,477 89,015 86,
Turpentine, gum: %
Price, wholesale, N. Y_.._____. dol. per gal.. .45 .46 .52 .53 .52 .54 .55 .55 .52 .52 .50 .48 31138
Receipts, net, 3 ports.. _bbl. (50 gal.)._| 18,798 26,856 | 25,161 22,999 | 22,834 4,300 2,235 4,761 18,410 | 24,366 | 32,128 | 35,293 1311 0
Stocks, 3 ports, end of month.bbl. (50gal.)._] 131,273 | 71,778 | 86,020 | 04,189 | 106,571 | 04,781 | 86,087 | 88,164 | 87,071 | 85846 | 103,831 | 122,631 ,
Turpentine, wood: 7,324
Production. .o ... bbl. (50 gal.)..| 7,550 8, 798 6, 288 8, 548 6, 200 7,075 6,138 6,316 7,049 7,004 6,787 7,261 2 9‘1‘0
Btocks, end of month_._____bbl. (50gal)..] 2,937 | 19,817 | 18,504 | 18,752 | 16,819 | 16,116 | 13,418 | 10,526 | 7,122 | 4,588 3,278 2,997 ]
OILS, FATS, AND BYPRODUCTS
Animal fats and byproducts (quarterly):
Animal fats:t
Consumption, factory. thous. of Ib__|----ccv-- 3228, 894 | oo ecaaae 2217, 565 - 234, 949 PR PR, 212,053
Production. ._.____. hous. of Ib__[---cenenv 4465, 267 -19498,950 |-cmococas|comaaes 352,519 |acccecrac|emcuacoan 306, 659
Stocks, end of quarte hous. of Ib__[-----n--- 4382, 725 | oo ccci| e 418,909 [oeoccroe|oacmaaae 380,419 | oo fmcmaeenn 386, 852
QGelatin, edible:
Production.......... thous. of 1b..| 2,853 1,570 |. 5,279 |ecocmucn- 6,047 5,062 }-cemon e
Stocks, end of quarter. .thous. of1b..| 6,841 6, 556 7,817 |.. 8, 629 ) 526 [--ooeoonfoeoao oo
Greases:t
Consumption, factory....._ thous. of Ib.. 261, 044 249,311 50,732 51,146 [--e-oooonfoomoenoan
Production thous. of Ib.. 682,066 §. |- a 89, 268 71,738
Stocks, end of quarter__..._ thous. of 1b_. 469,540 | oo |oceeooo <73, 900 63, 590
Lard compounds and substitutes:}
Production. .. __._______ thous, of th__[--~cooooo 9371, 246 | .o |oaooooooo 361,368 [ovcomeocfemcamcann 316, 227
Stocks, end of quarter._.... thous. of Ib_{--—------ 024,962 oo oooefecaaenee 027,690 e 32,738
Fish oils (quarterly):t
Consumption, factory...... thous, of Ib__[--~vooo-- 833,565 |ococcoo|oocmannee a46, 539 59,139 --eomnii]amoeoeaa
Production O thous. of 1b__|--=coaueu 075,784 | |eaaas 2105, 361 9,143 oo |-
Stocks, end of quarter_.__.. thous. of Ib__|--~ccuxr 2189, 144 | ocacooofocooinan 0242,402 |occaoocai]emacanan 172,371 |-memmeem e
Vegetable oils and products:
Vegetable oils, total:
Consumption, factory (quarterly)t
thous. of Ib__|-—cvee - 9474, 268 | faemaaaee 805, 456 | cmeocefocemeaean 764,643 | o[- 628,186 |----ooooecieoooo
L23.970) o7 S thous. of Ib.. 383 1,161 427 372 331 522 396 939 632 251 503 696
Iruportst# .thous. of Ib__| 92,174 55,213 | 53,035 | 60,028 | 34,200 | 71,191 | 78,745 | 80,395 | 01,445 | 96,622 | 121,023 | 95,895 89, 492
Production (quarterly)t..thous. of Ib..f--v-e---- 9415.279 | ooees el 2730, 339 581,304 |—ccmmame]omammeeen 357,167 |oooemeoe|ooeeeon
Stocks, end of quarter:t
rude..._.__.. Loflbo |- 9523,974 || 557,756 |acammmcnc]ccmeaacan 525,210 |occocam s 507,571 |- eeeeeeo-
Refined._..... L, of Ibofeeeaaa 9525, 101 | eocoea oo 594, 847 | mecaeeccaoas 642,272 |oe e fmeeaae 602, 217 |-

* New series.

For earlier data see p. 20 of the April 1933 issue (crude methanol) and p. 19 of January 1934 issue (explosives).

t Revised series, see p. 36 of the June 1933 issue, for 1932 revisions, exports and imports of fertilizer and imports of vegetable oils; for 1933 revisions on exports see p. 20
of the September 1934 issue; for revised data for crude methanol production for 1933, see p. 36 of the May 1934 issue. Quarterly data on fats and oils for the years 1932 and
1933 were shown on p. 19 of the March 1935 issue; for 1934 on p. 19 of this issue.

A The refined equivalent of crude production is approxirnately 82 percent.

® Texas only.
; See fontnote on p. 37 of this issue,
N ¢R§vlgd.
Digitized for FRASE
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Louisiana produced 23 percent of United States production in 1933 and 18 percent in 1934. .
Figures since January 1922 revised due to dropping of Missouri from Southern States classification. See p. 19 of the January 1934 isste.
Monthly revisions for 1933 are shown on p. 20 of the October 1934 issue. )
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Monthly statistics through December 1931, | 1935 1934 1935
together v}v;ith explana‘tolrly fgotnotes a:lx,d ;-efer‘i
ences to the sources of the data, may be found |Septem- | Septem- - m- . .
D the 1932 Annual Supplement tothe Survey | hor_ | b | October N%\:;m Deg:r January | ¥ ‘;E;,u Mareh | April | May | June | July | August
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS,FATS, AND BYPRODUCTS—Con.
Vegetable oils and products—Continued.
Copra and coconut oils:
Copra:
Consumption, factory (quarterly)
short tons. .{______.__ 45,000 |ceomme e 47,392 || 48,683 | oo . 35,733 [coceo oo
Tmports# . o ocovceoccmna- short tons._| 19,535 8, 624 5,177 20, 606 27,674 17,393 10,415 26, 579 15,038 11, 990 6, 858 26,138 10, 330
Stocks, end of quarter..._. short tons_.| . .__.._| 16, 772 |evemee | acacamaae 15,210 |occmoao | ccneaean 25,688 {.oooce]eacaneans 24,605 | ool ]aiaaoas
Coconut or copra 0il:
Consumption, factory:
Crude (quarterly)t..._ thous. of Ib__|_._.___.. 113,730 foeeeoee el a124,734 | oo |l 150, 711 forocacecfamacaaaas 128,086 §oooeeeoo |
Refined, total (quarterly)f
thous. ofIb._}___._.__. 287,375 2 04,288 110,304 |- 886, 811 -
In oleomargarine -thous.oflb__| 16,771 | 10,279 13,771 14, 560 A 11,471 3
-thous. of Ib_.| 25,965 17,990 17,492 25,045 | 25293 | 27,849 | 39,040 | 22,929 29,770
--.thous.ofIb._|.__.__.___ 56,716 | oo | 61,238 (oo 62,261 foocumcocomoeas 44,502 §oeoaooo|oiias
d -..thous. of Ib..f_......._ 63,617 | oo |cameas 80,658 | comeoeeciiaaas 96, 256 |-cccmemcofocmammman 83,017 o |oo.C
Stocks, end of quarter:§
Crud ..-thous. of Ib_.|.__....._| 174,924 ||l 2152, 761 .o eemeaaas 122,142 |oceeeooedeoal 112,507 § oo
Refined......_. --.thous.of Ib..[. ... 37,381 |oeoeoocicfoanaiais 34,277 [iooecoan|icnicias 81,960 |-emccoocc]ocmmaaan 26,036 §-cccocoer|omomomman
Oottonseed and products:
Cottonseed:t
Consumption (crush) ... short tons__| 436,027 §2438,856 2601, 940 {2529, 307 [2415,670 =402, 115 2337, 731 [2260, 964 |a129,372 (=102, 266 | 268,175 | 05,302 145,115
Receipts at mills_ . _._._..._. short tons..| 760, 691 §+958, 925 {21,015,200]2534, 923 [2308, 993 |e127,905 | ¢ 61,236 | a 40,090 | 18,886 | ¢ 22,435 | 024,467 | 230,868 | 203,442
Stock at mills, end of month
short tons..| 472, 566 ]+818, 844 |¢1,232,104,21,237,72041,131,043|9856, 833 {2580, 238 12359, 364 2248, 878 la169, 047 {2125,339 | 59, 575 149, 446
Cottonseed cake and meal:
BExportste cocomaiimamaans short tons.. 1,420 124 196 306 82 94 127 236 24 49 223 20 80
Production. -..cocoeocmmann-- short tons..| 194, 282 J=194,801 |270,137 |0245, 515 |¢189, 057 |=183,204 1¢156,047 |a118,496 | = 01,704 | = 46,939 | =30,313 | 229,132 65,330
Stocks at mills, end of month
short tons._j 196,095 =168, 611 |=258, 923 |°298, 699 2325, 123 12340, 763 |¢348, 254 |a300, 460 | 203, 899 [2242, 204 {2223, 893 |0198, 367 178, 358
Cottonseed oil, crude:f '
Production......_.___ -thous. of Ib..} 127,816 J+133,756 =184, 489 |2165,085 {2128, 785 [2124,398 [#108,169 | a g4, 258 | = 43,525 { 233,194 | ¢ 22,617 | «20,772 43, 660
Stocks, end of month_...... thous. of Ib_.| 74,537 § 74,462 | 997,575 |=102, 309 | = 97,469 {=102,045 |=103,499 | o 96, 657 | 61,725 | 247,589 | = 38,036 | 28,263 27, 638
Cottonseed oil, refined:
Consumption, factory (quarterly)t
thous.of Ib_.| _..__.._ 0402,364 | oo |ecmaeoo 0358,668 | ool 986,324 oncmmmmmlocaeaoo 256,192 | ...
In oIeomargarine__._....._thous. ofIb__ 6, 714 7,428 7,322 7,323 7,533 9,015 12,171 9, 854 11,005 7,819 6,425 5,819 6,403
Price, summer yellow, prime, N. Y.
dol. perlb__ .102 .075 .081 . 092 .101 . 109 .114 L108 . 103 . 105 . 101 . 096 . 099
Production t. ..o ______ thous. of Ib__| 73,430 | 279,472 |¢155,023 |2149, 746 (2132, 325 (e111,890 [¢102,962 | a 97, 237 | 73,380 | ¢ 52,011 | # 37,063 | = 26, 066 38,935
Stocks, end of month..... thous. of 1b._| 287,347 |450, 605 |2462,7C9 |°487,906 |513,106 |=516,803 {°530,014 |a557, 623 |2576, 763 |2540,864 (2513, 358 |o444, 833 178, 358
Flaxseed and products:
Flaxseed:
Tmports, United States#.thous. of bu_. 1,322 959 1,297 743 1,823 770 1,997 1,970 1,160 1, 360 1,738 2,240 1,129
Minneapolis and Duluth:
Receipts. o ccccmmccmnnns thous. of bu_. 4,009 1,230 910 294 252 139 135 105 139 214 319 205 985
Shipments....ccoee--- thous. of bu.. 389 126 234 127 83 114 54 44 242 179 70 117 81
O.?toq]lzls,tend of month._thous. of bu.. 2,040 1, 008 1,218 1,210 1,108 1,011 978 878 603 397 344 248 344
il mills:
Consumption, quarterly
thous. of bu...
Stocks, end of quarter_thous. of bu__
Price, No. 1, Minneapolis.dol. per bu..
Production, crop estimate
thous. of bu__| 714,115 Jocouocoo|oomais]oaaaaeat
Stocks, Argentina, end of month
thous. of bu.. 4,331 2,756 2,362 1,575 2,362 3,937 5,118 7,087 7,874 7,087 6, 299 5,315 2,322
Linseed cake and meal:
Export8.. ocoooooooaaos thpus. oflb..| 353561 20,935 | 30,869 | 31,338 | 21,568 | 32,805 | 23,524 | 30,704 | 36,929 { 33,201 | 53,605 39, 368 41,787
Shipments from Minneapolis
thous. of Ib__| 21,527 5, 633 6, 483 7,325 8,182 7,714 9, 653 7,952 6,114 4,776 4,485 7,544 12, 506
Linseed oil:
Consumption, factory (quarterly)}
thous. of Ib__{.___..___. 861,678 | coee )i 255,320 {ocomeefecnaae 59, 376 |-emmmszoclonenanon 82,888 ||
Price, wholesale, N. Y____dol. perlb.. . 089 . 094 .091 . 088 . 087 . 089 . 092 .095 . 095 . 096 . 096 . 093 .087
Production (quarterly)$..thous. of Ib..|.__.._.__ 85,038 4 . | 90,253 |oceaoccecomaneaas 111,823 |-ccoocoefommmmaas 116,946 | ... |-
Shipments from Minn..__thous. of Ib._{ 10,235 4,163 4,145 3,525 2,233 3,208 4, 209 6,324 6,053 6,118 6,045 4, 797 5,233
Stocks at factory, end of quarter
thous. of Ib._f....____ 109,361 [acaceeooc)ocacaann. 8113, 721 |ocooiiifecimaeaes 125,416 [---eneen]anmemcnn- 104,995 fomoo s
Vegetable shortenings: ®
Price, tierces, Chicago*....dol. perlb._. .130 . 008 .107 L1311 .124 L1209 . 133 .180 127 .128 . 129 124 . 130
Oleomargarine:
Consumption (tax-paid withdrawals)
thous. of Ib..| 32,440 | 27,645 26,421 28,080 | 32,178 | 33,724 | 45,351 31, 511 38,243 | 27,785 | 26,766 17,846 26, 193
Price, standard, uncolored, Chicago
dol. per Ib._ .130 . 090 . 098 . 100 . 104 .119 .125 . 141 . 140 . 140 . 140 .135 . 130
Production . .ocomamvuaaass thous. of 1b..| 31,855} 26,842 | 26,517 | 28,809 | 80,470 | 33,632 [ 41,805 | 34,200 | 37,419 | 30,338 ; 25263 | 21,469 25,793
PAINTS
Paints, varnish, and lacquer products:§
Total sales .o ccceeecacmcnn- thous. of dol..| 28,436 21,715 | 23,652 19, 801 16, 006 20,936 | 21,332 | 26,676 | 33,025 36,344 | 32,510 29, 145 28, 699
Classified.... ----thous. of dol._| 18,747 14,177 15,382 | 13,224 | 10,805 14, 687 15,252 | 18,418 | 22,295 | 24,434 | 22,118 j219,675 19, 214
Industrial. ----thous. of dol__ A 3 5,814 3 5,226 7,140 7,299 8, 061 9,178 8, 689 8,503 | ¢8,338 7,777
Trade. oo thous. of dol__{ 10,880 8,909 9, 568 8,016 5, 579 7,547 7,953 | 10,357 13,117 15, 745 13,615 | 211,336 11,438
Unclassified (273 estab.) § -thous. of dol.. , 7,538 8,270 6, 577 5, 201 6, 249 6, 080 8, 258 10, 730 11, 909 10, 391 9, 520 9, 184
Plgs%ic, cold-water paints, and caleimines:
ales:
Caleimines. ._dollars__| 274,829 | 259,136 | 274,368 | 225,078 | 227,827 | 284,758 | 221,663 | 209, 610 | 332,343 | 376,644 | 303,229 | 253,256 | 266, 659
Plastic paints_ . coa.o.. dollars..} 27,463 27,314 | 30,807 | 27,864 18,188 | 22,665 | 24,312 | 33,675 | 36,653 35,563 | 28,668 | 29,039 29, 261
Cold-water paints_.. ..dollars._{ 102,379 § 71,828 | 78,496 | 70,304 | 52,869 1 64,2151 69,000 | 88,114 | 113,202 | 128,461 | 102,892 | 103, 161 107, 877

s Revised.

f October, 1 estimate.

* For earlier data on lard-compound price, see p. 18 of the Janunary 1934 issue .

f Revised series: Monthly data on cottonseed and sottonseed products for the year ended July 1932 were shown on p. 20 of the February 1933 issue; revisions for each
month of 1933 were shown when monthly data for 1934 became available; revisions for year 1934 were shown on p. 38 of the November 1934 issue and for ycar ended July 1935
on p. 20 of this issue. For exports of cottonseed cake and meal for the year 1932 sec p. 37 of the June 1933 issue, data revised for 1933 see p. 19 of the September 1934 issue.
Quarterly data on fats and oils for the years 1932 and 1933 were shown on p. 19 of the March 1935 issue; for 1934 on p. 19 of this issue.

# See footnote on p. 37 of the October 1934 issue.

Data revised for 1933; see p. 20 of the October 1934 issue

«December, 1 estimate.

§ For revised data on paint, varnish, and lacquer products for the years on “total” for 1928-35 and ‘‘unclassified” for years 1932-35 sce p. 20 of this issue,
@ This series prior to September 1935 was listed as ‘*Lard Compound.”
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SURVEY OF CURRENT BUSINESS
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Monthly statistics through December 1931, | 19356 1934 1935
together v}vxith explanafm}rxy grotnotes a%d ;eter&
ences to the sources of the data, may be found | Septem-} Septem- Novem- | Decem- Febru- :
in the 1932 Annual Supplement to the Survey It))er II))er October | ™30 ber |Jemuary| o o7 | March | April | May June July [ August
CHEMICALS AND ALLIED PRODUCTS-—Continued
CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose:*
Sheets, rods, and tubes:
Production....____ -..-thous. of Ib_. 1, 551 841 1,131 948 1,089 1,465 1,476 1,363 1,811 1,292 1,009 1,026 1, 285
Shipments. .. thous. of 1b__ 1,435 872 1,004 1,028 954 1,275 1,135 1,228 1,356 1,246 1,017 | 1,024 s]1,204
Cellulose-acetate:*
Sheets, rods, and tubes:
Production... ~-thous. of 1b_. 882 393 449 304 466 1,004 922 962 1,107 718 317 486 595
Shipments..__.... --thous. of 1b__ 884 415 400 276 448 1,026 849 1,054 1,048 649 293 e 525 578
ROOFING
Dry roofing felt:
Production_____.._.______ ve-e--Short tons...| 20,419 15,667 | 14,710 ) 12,972 | 11,310 { 12,899 | 11,726 | 15,223 19,723 1 21,831 21,454 | 20,215 20, 666
8tocks, end of month..__ _short tons__ 7,376 6,411 6, 6 6,672 8, 555 6,629 7,484 7,900 6, 653 6,324 7,252 7,376 7,730
Prepared roofing shipments:
_thous. squares..} . ...... 2,019 2,387 1,941 1,373 1,277 1,118 2,032 2,974 2,882 2,213 2,321 2,768
-thous. squares... 557 597 462 345 3 278 464 606 586 494 576 667
Shingles (all types)- -thous. squares.. 477 655 483 315 247 257 555 908 991 739 635 815
SmoothrolM. - . ....... thous. squares.. 985 1,136 996 713 663 583 1,012 1, 460 1,304 980 1,110 1,286
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production, totalf ......... mills.of kw.-br..| 8,218 7,207 7,833 7,609 8,058 8,349 7,494 8,011 7,817 8,021 7,873 | 98,370 | 8,569
By source:
Fuels oo oaaoaoaaaal mills. of kw.-hr__ 5,186 4,814 5,138 4,664 4,875 5,079 4,512 4, 446 4, 206 4,300 4,424 4,778 s 5,242
Water powerdf _mills. of kw.-hr.. 3,031 2,393 2, 695 2, 945 3,183 3,270 2,982 3, 566 3,612 3,721 3,449 | 23,592 a3,327
By type of prodi
Central stations }......_mills. of kw.-hr._ 7,743 6, 846 7,426 7,206 7,601 7,881 7,063 7,552 7,366 7,556 7,417 | 7,843 * 8,071
Street railways,manufacturing plants, etc.
mills. of kw,-hr__ 475 361 407 403 457 468 431 459 451 465 456 527 498
Sales of electrical erergy:
Sales to ultimate consumers, total (Edison
Elec. Inst.) ... ._ _-mills.ofkw.-hr__|_________ 5,774 b, 938 5,989 6, 126 6, 469 6,194 6, 081 6, 225 6, 145 6,147 6, 265 6,614
Domestic service _mills, of kw,-hr__ 1,024 1,081 1,168 1,224 1,317 1,211 1,125 1,102 1, 060 1,059 1,052 1,073
Commercial—retail . mills. of kw.-hr. . 1,111 1,112 1,157 1,192 1,245 1,164 1,120 1,129 1,009 1,095 1,128 1,177
Commercial—wholesale_mills. of kw.-hr_. 3,034 3,142 2,989 2,969 3,135 3,103 3,134 3,327 3,346 3,396 3,468 3,734
Municipal street lighting
mills.of kw.-hro . __._.___ 180 194 203 206 222 213 201 186 175 152 170 180
Railroads:
Electrified steam..___ mills. of kw,-hro.{.__._..._ 55 59 56 64 67 62 67 69 66 65 67 67
Street and interurban_mills. of kw.-hr__|__.__..._ 323 353 361 418 431 391 384 365 354 331 329 333
Revenues from ultimate consumers (Edison
Elee. INSt.) cecccccecacccan thous. of dol. .. _..-... 150,196 | 155,812 | 160,451 | 163,807 | 170,101 | 162,470 | 155,884 | 156,069 | 153,203 | 151,437 | 151,215 156, 038
GAS
Manufactured gas:*t
Customers, total. . ..o thousands. 10,055 10, 022 10, 027 9, 994 9,972 8,915 9,928 © 933 9,967 10,036 § 10,649
Domestic. thousands. 9, 501 9, 480 9,474 9, 432 9, 404 9,346 9, 362 9,371 9, 397 9, 46. , 484
House heating.__......_ ---thousands 105 96 106 115 118 121 123 11 118 121 116
Industrial and commercial . .thousands.. 437 437 438 438 441 439 433 435 441 439 438
Sales to consamers. ... millions of cu. ft._| 25,348 | 27,586 | 20,231 { 30,101 | 32,119 | 34,809 | 33,043 { 32,090 32089 | 31668 | 30,006
Domestic. .._... -millions of cu. ft__| 17,243 20,163 | 20,732 { 19,128 | 19,137 | 20,198 | 19,652 [ 19,343 | 19,180 | 19,924 , 468
House heating..__.____ millions of cu. ft_. 430 490 1,295 3,630 5,321 6,391 8,019 4,620 4, 206 3,359 1,411
Industrial and commerclal
millions of cu. ft._ 7,540 6,770 7,022 7,154 7,445 8, 000 8,071 7,841 8, 518 8,214 7,981
Revenue from sales to consumers
thous. of dol..; 27,637 §} 30,694 | 31,935 ] 31,921 32,902 | 34,424 | 33,482 | 32,227 | 31,957 | 32,423 | 31,763
Domestic thous. of dol._| 21,935 | 24,972 | 25,405 | 24,210 | 24,060 | 24,485 | 23,676 | 23,224 | 23,385 | 24,726 | 25,123
House heating.... _--thous. of dol._ 319 402 912 1,942 2,939 3,797 3,778 , 983 2, 464 1,726 910
NIlt:ldusltrial e?d commercial_._thous. of dol..{ 5,270 5,210 5,488 5,638 5,763 5,995 5, 989 5, 830 5,962 5,838 5, 625
atural gas:
Customers, total. _......oo..__ thousands: . 5,659 5, 530 5, 688 5, 647 5,673 5, 620 5, 638 5, 663 5, 653 5,671 5,662
DOmMestiC eaan e cucaceanans thousands..| 5,340 5,218 5, 263 5,302 5,316 5, 267 5, 284 5,305 5,303 5,325 5,329
Industrial and commercial._ _thousands.. 318 310 322 343 355 351 351 356 348 343 331
Sales to consumers. ... millions of cu. ft__| 68,437 | 64,021 | 69,450 { 80,812 | 93,38 | 101,570 | 100,606 | 03,343 | 85690 | 79,084 | 70,578
Domestic......o..oo. millions of cu. ft-.| 10,919 12,216 | 15,667 | 23,135 | 33,916 | 40,84 39,945 | 35,452 29,132 | 24,303 | 18,060 | 12,617
Industrial and commercial
millions of cu. ft_.} 56,547 50,819 | 52,083 | 56,780 ( 58,444 | 50,833 | 59,514 | 56,700 | 55544 | 53,602 | 51,288 61,599
Revenues, from sales to consumers
thous. of dol..f 19,993 19,415 | 21,655 26,580 | 33,239 | 37,679 | 36,870 | 34,035 30,400 | 27,207 | 23,330 | 20,256
Domestic .thous. of dol.. y 10, 356 12,103 15,938 21,414 25,302 24, 339 22,168 19,043 16, 679 13, 603 10,718
Industrial and comm al_thous. of dol._| 10,038 8,018 9,430 | 10,509 11,668 ' 12,198 12,348 11,683 11,203 | 10,371 9, 575 ,
FOODSTUFFS AND TOBACCO
BEVERAGES
Fermented malt liquors:*
Consumption (tax-paid withdrawals)

. thous. of bbl.. 3,931 3,512 3,277 2,968 2,722 2,329 2,545 3,270 3,431 4,006 4,341 5, 465 5,332
Production.. ... .._...._._. thous. of bbl._ 3,868 3,271 3,200 2,721 2, 592 2,874 2,825 4,036 4, 465 4,576 4, 621 5,335 5,107
Stocks, end of month. _._... thous. of bbl._ 6, 690 6,270 6, 064 5,654 5,438 5,811 5,925 8,472 7,219 , 736 7,615 7,341 6,924

Distilled spirits:*
Consumption (tax-paid withdrawals)}®
thous. of proof gal.. 7,020 4, 804 5,963 6,072 8,323 4,214 4, 591 5, 258 4,901 5,301 4,675 4, 265 4, 535
WhisKy e ccececmcmaee thous. of proof gal._ 6,372 3, 961 5, 267 5,338 5,516 3, 700 4,203 4,715 4, 384 4,613 4,014 3,486 3,758
Production, total_ _thous. of proof gal__| 16, 238 9,465 | 12,110 | 12,224 | 14,536 | 15,754 § 14,543 | 16,067 | 15171 | 18,701 15,144 | 15,610 14, 089
hisky. .. -thous. of proof gal_.| 13,989 8,785 1, . 13,134 14,876 | 13,954 15,348 14,329 15,679 14, 280 14, 557 13,067
* New series. For earlier data see p. 19 of the May 1035 issue, manufactured and natural gas. Beverage figures are from the U. 8. Treasury, Alcohol Tax Unit. Monthly

data on distilled spirits available beginning July 1933 and on fermented malt liquors, April 1933. Series on cellulose products prior to January 1933 not available.
Data revised beginning with January 1932. See p. 39 of the April 1935 issue.

1 Revised series. I
shown in a subsequent issue.,

Revisions for period January 1932-January 1934, inclusive, will be

t For revised data for electric-power production for 1932 see pp. 38 and 56 of the May 1933 issue; for 1933 see p. 38 of the May 1934 issue; 1934 data also revised. Revisions
not shown in the June 1935 issue will appear in a subsequent issue. Manufactured and natural gas revisions for years 1929-34, inclusive, were shown on pp. 19 and 20 of the

May 1935 issue.

Data on consumption of distilled spirits revised to include brandy tax paid direct from fruit distilleries.

For revisions see p. 39 of the March 1935 issue.

® Consumptlon of distilled spirits (withdrawn tax paid) plus brandy tax paid direct from fruit distillers plus ethy} alcohol withdrawn tax paid (see p. 38) equals

Bureau of Internal Revenue total of distilled spirits withdrawn tax paid.

¢ Revised.
Digitized for FRASER
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Monthly statistics through December 1931, | 1935 1934 1935
together \;ith explanalto}rly tt'ti)o:notes a.lt;,d ‘l:eleré
ences to the sources of the data, may be found | Septem- | Septem- N - . .
in the 1932 Annual Supplement to the Survey %er Ee, October %‘:»m D%c;m January thr);u March

April May June July | August

FOODSTUFFS AND TOBACCO—Continued

BEVERAGES—Continued

Distilled spirits—Continued.
Btocks, end of month..thous. of proof gal__| 187,720 § 78,380 | 84,003 | 90,055 | 98,028 | 109,203 | 119,034 | 129,679 | 139,036 | 150,477 | 160,624 | 171,094 180, 268
R t‘f}’ihg}kyi. Siar thous. of proof gal..| 180,066 } 72,883 | 78,471 | 84,198 | 91,630 | 102,504 | 112,082 | 122,560 | 131,659 | 142,639 { 152,686 | 163,202 | 172,363
ectified spirits:
Aleohol, ethyl, withdrawn tax paid (see p.

Consum ption (tax-paid withdrawals)*
thous. of proof gal.. 2,019 1, 877 2,672 2,825 3,137 1,236 1,202 1,492 1,414 1,451 1,345 1,271 1,385

DAIRY PRODUCTS
Butter:

Consumption, apparent*f..__thous. of Ib._| 149,397 §<139, 206 |<147, 877 }¢142, 755 |9139, 956 |2134, 872 |a114,954 (9118, 843 [2139,465 |c154, 367 |=138,811 {133,372 | « 150, 704
Price, N. Y., wholesale (92-score)

dol. perJb_. .26 .26 .27 .29 .31 .34 .36 .32 .34 .27 .24 .24 .25

Produetion (factory)f..--.-- thous. of 1b._| 141,141 3143, 761 }0133,817 112,577 |105,930 | 106,122 | 101,136 | 111,207 | 130,984 | 179,162 | 200,733 | 186,562 | 157,839

Receipts, 5 markets_ ... thous. of Ib__| 48,294 49, 392 49, 928 41, 564 39, 110 42,716 37,873 38, 127 44, 246 58, 860 72,844 72,036 53, 000
Stocks, cold storage, creamery, end of

month. oo thous. of 1b__| 148,666 B 125,047 | 111,073 | 81,034 | 47,1756 | 18,907 8,110 5,341 5,676 | 33,096 | 96,392 | 149,628 | 156,855

Cheese:
Consumption, apparentt_.... thous. of Ib__| 53,989 § 48,526 | 259,802 | ¢ 48,867 | ©41,642 | ¢ 56,793 | 246,928 | ¢48, €06 | ¢ 55, 145 | @ 61,215 | ¢ 50, €41 |« 52,153 | 53,889
..thous. oflb__| 13,6323 4,063 | 4,460 5,730 | 3,565 3,575 | 4,084 | 4,220 4,455 3,735| 3,836 | 2,832 3,647
Price, no. 1 Amer. N. Y_._____dol. per Ib. .17 .14 .14 .15 .15 .17 .18 .17 .17 .16 .15 .15 .16
Production (factory)f....--..thous. of Ih__{ 59,401 {456,037 | @54,008 | ¢ 42,800 | e37,771 | 26,109 | 27,743 | 34,408 | 40,547 | 56,909 | 70,650 | 68,760 | 61,513
‘American whole milkf.___.thous. of Ib..{ 47,448 § 37,983 | ¢33,987 | 224,824 |« 20,991 | 22,181 | 21,118 | 24,695 | 30,573 | 44,934 | 55,607 | 54,293 51,493
Receipts, 5 markets. _.___._..thous. of Ib._| 16,384 12, 840 14, 277 13, 609 9, 522 13, 526 10, 821 8, 955 10, 688 11, 803 14,645 18,480 16, 637
Stocks, cold storage, end of montht
thous. of Ib_.| 114,917 § 127,363 | 118,008 | 109,972 | 102,197 | 81,220 | 70,156 | 62,851 | 54,459 | 56,767 | 75,201 | 94,679 |=105,851
Mhlﬁxmerican whole milkt._... thous. of 1b_.| 102,633 } 108,624 | 102,832 | 96,688 | 9,878 | 71,007 | 60,943 | 54,769 | 46,593 | 48,320 | 64,395 | 82,397 | 92,767
UK
Condensed and evaporated:
Production:t
Condensed (sweetened) . _thous. of Ib..{ 18,918 8 218,116 | 18,157 [ 215,202 | « 14,031 | 14,207 | 15,122 | 18,764 | 23,224 | 27,349 | 33,619 | 23,334 | 21,689
Evaporated (unsweetened‘);g
ol

- us. of 1b_.| 138, 202 §9146, 883 [2134, 189 |9101,183 | 993,964 | 118,562 | 123,657 | 141,331 | 180,943 | 231,663 | 269, 344 | 209, 278 161,929
xports:
ondensed (sweetened). .thous. of 1b... 235 797 553 821 470 499 599 842 717 89 265 319 242
Evaporated (unsweetened)
thous. of 1b__ 2,383 2,759 3,324 2,840 2,965 2,679 2,642 4, 882 3,267 3,441 2,432 1, 581 1, 582

Prices, wholesale, N. Y.:

Condensed (sweetened).dol. per case.. 4.85 4.85 4,85 4.85 4.85 4.85 4,85 4,85 4.85 4,85 4.85 4.85 4,85
Evaporated (unsweetened)
dol. per case.. 2.80 2.70 2.70 2.70 2.70 2.79 3.00 3.00 3.00 3.00 3.00 2,80 2.80

Stocks, manufacturers, end of month:

Condensed (sweetened):
Bulk goods _thous.of Ib._| 8,182 9,476 | 9,417 | 9,135 | 7,687 | 5635 | 4,646 4,880 | 5759 | 9,571 | 13,050 | 13,456 | = 11,648

Case goods. - _.thous. of Ib__| 17,349 15, 891 13, 555 11, 236 10, 516 8,068 5, 153 3,714 5,552 | 12,284 | 16,511 18,159 18, 460
Evaporated (u ed):
Case g00d8. ..coccoeeunn . of 1b__} 343,132 § 175,129 | 215,700 | 203,402 | 156,793 | 59,791 | 28,913 | 39,093 | 74,145 | 179,684 | 287,204 | 339,978 [ 358,780

Fluid milk: 5
Consumption in oleomargarine
thous. of 1b.. 6,515 6,332 6,165 6, 652 6, 880 7,731 9, 622 7,700 8,645 7,012 5, 098 4, 489 5,371
Produection, Minn. and 8t. Paul

thous. of Ib_.| 24,773 | 24,004 | 24,174 | 23,449 | 24,747 | 27,094 | 25,978 | 20,838 | 29,722 | 38,702 | 39,899 | 32,713 27,869

=
»

Receipts: |
Boston, incl. cream___.__ thous. of qt__|.._.____. 18,009 | 18,290 | 17,846 | 17,350 | 17,656 | 15,747 | 17,624 | 17,110 : 18,131 | 17,535 ; 19,614 1%, 431
P (cl]renéer I}{ﬁw York*...._. thous. of qt..| 107,265 | 103,331 | 106,118 | 102,914 | 101,601 | 103,072 | 92,157 | 105,684 | 105,280 | 111,629 | 110,417 | 110, 573 107,630
owdered milk: !
Exports. oo thous. of 1b._ 282 376 163 234 168 213 223 170 200 228 207 281 243
Orders, net, new_.. _thous. of Ib__{ 14,611 11,090 | 11,629 11,437 11,716 | 10, 7C0 15, 367 13,755 12,298 | 13,646 | 12,338 | 212,089 16, 239

Btocks, mfrs. end of mo.. Tthous. of Ib._| 29,580 § 41,794 | 40,705 | 36,530 | 33,151 | 30,207 | 23,568 | 20,407 | 20,806 | 27,377 | 36,440 | 38,504 34, 698
FRUITS AND VEGETABLES

Apples: :
Production, crop estimate. ..thous. of bu-.|/168,209 §. | _ . .- —.... €120, 670 |oooe e e e e el R
Shipments, car lotf-. ... carloads.._ 6,855 § 210,509 | 17,441 ) 87,725 | ¢35, 740 5,732 5, 838 4,674 3,107 1,175 616 . 1,307 1, 605
Stocks, cold storage, end of month i
thous. of bbl.. 2,374 4,092 10, 408 10, 328 8, 890 6,928 4, 646 2,642 1, 189 1TV SN PO P
Citrus fruit, car-lot shipmentst.___carloads.. 6,800 f 25,854 27,480 | 13,772 | 2 14,714 14, 866 14,199 15,198 16, 741 15, 574 12,114 11, 466 8,428
1O)IJtiO:;JS, car-lot shipmentst___.._-. carloads. - 3,420 § ©3,727 | 3,626 | ¢2,151 | 21,933 2,787 2,601 1,208 2, 385 3,326 3,038 1,020 1,744
otatoes:
Price, white, N. Y_____.__. dol. per 100 1b__ . 906 1. 006 . 948 1. 006 L 975 975 1. 606 . 881 .935 . 806 .713 . 965 . 706
Production, crop estimate.._thous. of bu..|7365,995 §. - |- oo feceia o (1T D3 ) DO FUSORIN R PSR ORI BURIOUIT P P
Shipments, car lott....-.._____.. carloads..| 11,258 § 214,846 | ¢ 21,959 | 14,922 | ¢ 72,188 18, 393 20,923 20,878 17,688 18, 386 21,073 15, 453 9, 097
GRAINS :
Exports, principal grains, including fiour and
B m]ealt ........................ thous. of bu..j 3,449 3,388 2,884 2,773 1,842 2,050 1,615 1,762 1,478 1,607 1, 594 1,999 2, 003
arley:
Exports, including maltt....thous, of bu_.[ 1,953 743 582 535 111 628 209 128 88 79 67 549 581
Price, no. 2, Minn.:
dol. per bu .58 107 1.02 1.06 1.00 1.09 1.08 1.01 .97 .87 W71 .58 .52
--dol. per bu.. .69 1.16 1.10 117 1.20 1,18 1.15 1.08 1.07 .94 .82 .65 LE9
Production, crop estimate...thous. of bu..|7290,297 ¥ .o co o fuocimcuc|mrmcrarcn D DR: 71 T I Y PRI FURIIION USRI ORI R PR
Receipts, principal markets*_thous. of bu..| 13,780 8, 595 5,484 5,188 4,796 2,297 1,893 2,104 2, 550 3,206 2,628 1, 559 7, 645
Visible supply, end of monthA
thous. of bu._| 12,009 12,403 | 13,525 14, 900 14,401 12,962 | 11,516 9, 0056 7,684 6, 845 5, 169 3, 681 6,412

& Revised. § Bulk evaporated milk not included since December 1931. « Dec. 1 estimate. 7 October 1 estimate.

A Represents the visible supply east of the Rocky Mountains as reported by Dun & Bradstreet.

* New series. For earlier data see p. 20 of the November 1932 issue, barley receipts; for receipts of milk in Greater New York, p. 20 of the August 1934 issue. Since the
division of no. 2 barley by the Department of Agriculture into straight and malting grades as of July 1, 1934, prices for each grade have been reported separately. See p. 19
of the June 1933 issue for butter consumption, Data on consumption of rectified spirits are as indicated by the sale of stamps. Data prior to April 1933 not published.

# Bee footnote on p. 37 of this issue. Data for 1933 also revised, see p. 20 of the October 1934 issue.

tRevised series. For revisions refer to the indicated pages of the monthly issues, as follows: For 1931 on apparent consumption of cheese, production of total and
American whole-milk cheese, and production of condensed and evaporated milk, p. 20, January 1933. For earlier data on stocks (cold-storage holdings) of total and American
whole-milk cheese, p. 19, April 1933. For 1932 revised data on production of factory and American whoie-milk cheese, production of condensed and evaporated milk, p. 39,
September 1933. For subsequent revisions for 1932 on production of evaporated milk, p. 39, November 1933. For 1932 and 1933 revisions on butter and cheese consumption
and 1933 revisions on production of butter, cheese, condensed and evaporated milk, see p. 19 of the March 1933 issue. For 1934 revisions on production of butter, cheese,
condensed and evaporated milk, and apparent consumption of butter and cheese see p. 19 of this issue. For final revision for 1933, car-lot shipments of apples, citrus fruits,
onions, and potatoes, see p. 20, January 1935 issue, and for 1934 revisions for car-lot shipments of apples, citrus fruits, onions, and potatoes, see p. 20 of this issue. For revised

— ures for 193 of principal grains and barley, see D. 20 of September 1934 issue.
Digitized for FRASE% s for 1933 exports of principal gra arley, see p ptem
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer-

ences to the sources of the data, may be found | Septem- | Septem- Novem- | Decem- Febru- ;
tn the 1932 Annual Supplement to the Survey | — %er October [~ 772 bor Jenuary | “o2C8" | Mareh | April | May | Juoe | July | August

FOODSTUFFS AND TOBACCO—Continued

GRAINS-—Continued

Corn:
Exports, including mealt....thous, of bu.. 28 357 308 224 147 74 51 62 44 39 29 63 74
Grindings. . .cceeo.o_ooos thous. of bu__ 4,710 4,839 5,302 4,062 5, 261 4,051 3,399 4,574 5,513 4, 571 4,028 | 24,001 3,917
Prices, wholesale:
No. 3, yellow (Kansas City).dol. per bu_. .78 .81 .80 .01 .96 .96 .92 .88 .93 .92 .89 .87 .84
No. 3, white (Chicago)..__. dol. per bu._ .82 .84 .82 .93 1.01 .98 .94 .89 .94 .91 .88 .87 .84
Production, crop estimate.__.thous. of bu__|/2,213,319§ .. ___ |-t ___ 01,377,126 |eemcoeo oo SRR U I

Receipts, principal markets__thous. of bu.. 7,129 § 18,685 | 16,157 8, 858 9,226 6,720 5,999 7, 6569 9,878 | 10,850 9,001 7,313 6, 146
Shipments, principal markets
thous. of bu.. 3,102 § 10,448 12,372 12, 514 11, 294 8,931 7,767 9,308 7,905 7,356 6, 039 4, 565 3,342

Visible supply, end of month ®
thous. of bu.. 3,932 § 62,407 | 58,683 | 50,537 | 43,462 | 34,204 | 28,160 | 21,923 | 15,924 12, 041 8,860 7,317 6,821

Qats:
Exports, including oatmeal}_thous. of bu_. 142 87 71 78 73 91 54 68 65 63 303 154 70
Price, no. 3, white (Chicago) - dol. per bu._ .30 .55 .52 .54 .56 . 56 .54 .49 .50 .44 .39 .36 .29
Production, crop estimate.__thous. of bu__|/1,183,8700 . - oo oo a2 525, 889 O PRI PR N PRI IO RO,

Receipts, principal markets..thous. of bu._| 21,300 4,886 4,516 3,876 3,119 1,983 2, 256 2, 261 2,224 3,351 1,901 2, 544 28,907
Visible supply, end of month ®
Ri thous. of bu..| 41,430 § 24,241 | 22,627 | 22,191 22,576 | 21,258 19, 443 14,366 | 11,867 10, 786 8,399 7,075 25,068
ice:

05 {10 ¢ 1) pockets 1001b__| 90,194 | 31,328 | 61,164 | 61,640 | 53,225 | 73,882 | 46,104 | 26,121 | 141,593 | 288,072 | 329,712 | 55,374 35,182
Imports#_ o eeooooeo oo pockets 1001b__{ 13,107 § 47,313 | 44,645 | 42,643 | 46,330 | 93,287 | 182,985 | 81,158 | 1564 | 7,717 | 6,897 | 11,789 12,412
Price, wholesale, head, clean, New Orleans
dol. per 1b_. . 040 . 039 .039 . 049 . 049 .049 .039 . 039 .039 .040 .040 . 040 . 040
Production, crop estimate...thous. of bu..| 38,918 |. . €38,206 {.cooaoo. [ERUOR RSO FUREUOIN S
Southern States (La., Tex., Ark., and
Tenn.):
Receipts, rough rice, at mills
thous. of bbl. (1621b.)__. 930 836 1,974 910 612 688 | 1,280 825 175 143 82 14 272
Shipments from mills (milled rice) total 3
thous. of pockets (100 1b.) __ 591 747 993 810 714 820 1,054 010 953 961 529 270 331

Stocks, domestic, rough and cleaned (in
terms of cleaned rice) end of month

R thous. of pockets (100 1b.).. 709 1,083 2,189 2,356 2,311 2,247 2, 562 2, 650 1,842 1,075 622 383 333
ye:
Exports, including flour.__.. thous. of bu_. 2 2 0 0 0 0 0 0 0 0 0 2 0
Price, no. 2, Minneapolis._.__ dol. per bu.. .47 .87 .76 .76 .80 .76 .69 .61 .61 .54 .46 .48 45
Production, crop estimate.._thous. of bu..{ / 52, 236 - - _-e1e, 045 ____________________________________
Receipts, principal markets*_thous. of bu__| 2,461 1,401 1, 502 2,332 445 86 57 405 190 1,680 298 286 2,212
Visible supply, end of month*
Whent thous. of bu_. 8,367 J 211,735 12,323 13,425 12, 572 11, 486 10, 630 9, 652 8,988 9,198 8, 559 6,907 7, 060
eat:
Exports:}
Wheat, including flour--._thous. of bu_.| 1,324 2,199 1,923 1,936 1,511 1,257 1,301 1,502 1,281 1,426 1,195 1,231 1,278
Wheat only._. thous. of bu.. 14 109 57 152 32 14 4 10 30 2 8 66 8

Prices, wholesale:
No.1 Dark Northern Spring, Minn.*

dol. per bu.. 1.33 121 1.15 1.14 1.17 1.18 1.15 1.13 119 1.16 1.05 1.13 1.27
No. 2 Red Winter, St. Louis
dol. per bu.. 1.03 1.04 1.00 1.01 1.04 1.02 .98 .95 .97 .93 .86 .87 .92
No. 2 Hard Winter, K C_dol. per bu__ 1.15 1.08 1.02 1.02 1.04 1.01 1.00 .97 105 .99 .88 .99 1.04
Weighted average 6 markets, all grades
dol. per bu.-_ 1.03 119 1.14 1.13 1.12 1.12 112 1.08 L13 1.08 .97 W97 .98
Production, crop estimate, total
thous. of bu__|598,935 | _ccmccr]ocaneaaes LT 70 T U IR CUURUII SO SRR ISR NV IO
Spring wheat.. .. __oooo_ thous. of bu._|f 167,226 «91,377
Winter wheat_ . _ oo thous. of bu__|7 431,709 | ... | ... *405,552 |...______ .
Receipts thous. of bu..| 42,289 19, 082 12,946 9, 154 7,843 5,127 3,771 4, 668
Shipments. . ____.___________ thous. of bu..| 15,595 14, 767 15, 395 15, 066 8,051 8,638 6, 846 6, 355 7,971 8, 683 11, 217 11,233 14,997
Stocks, v151ble supply, world_thous. of bu__{._______. 506, 250 | 497,570 | 471,620 | 509,410 | 517,317 | 481,793 | 445,599 | 405,507 | 380, 760 | 342,490 | 339,480 | 359,920
Canada ................... thous. of bu__} 219,903 | 222,260 | 246,247 | 249,686 | 253,119 | 242,363 | 235,515 | 227,250 | 216,181 | 199,926 | 194,779 | 192,419 180 114
United States®............ hous. of bu__j 78,631 | 119, 001 89,766 | 74,774 | 62,769 | 52,735 | 42,832 | 31,607 | 23,730 | 36,674 64,198
Stocks, held by mills (quarterly)
thous. of bu__| 155,791 | 160, 904 134,935 | ccommoncaemmneen 87,314 {ooocacccdme 58,700 {-oeoeooofomeeoae
Wheat flour:
Consumption (computed)t.thous. of bbl_.| 8,621 9, 268 9, 875 8, 881 8,694 8, 600 8, 009 8, 697 8,154 7,920 7,624 7, 665 e 7,646
EXPOrtS o oeeeeeeeemmcacn thous. of bbl__ 279 43 397 380 315 265 276 317 266 303 253 248 270
grjndingk:)flwhfat ___________ thous. of bu..| 41,706 | 40,371 41,833 | 37,393 | 34,323 | 37,766 { 34,509 | 36,309 | 35466 | 35567 | 33,745 | 33,918 { ¢ 37,141
rices, wholesale:
Standard Patents, Minn_._dol. per bbl__ 8.38 7.50 7.32 7.25 7.25 7.32 7.28 7.16 7.48 7.22 6.87 7.44 7.99
Winter, straights, Kansas City
dol. per bbl.. 7.06 8.22 5.88 5.79 5.85 5.79 5.76 5. 66 5.91 5. 69 5. 54 6.13 6.24
Production:

Flour, actual (Census)... thous. of bbl._}] 9,059 8,822 9,181 8,211 7, 647 8,315 7,599 7,986 7,787 7,806 7,381 7,387 1 o 8,082
Flour prorated, total (Russell s)t
thous. of bbl_ 9,746 9, 881 10, 382 9,311 8, 585 9, 024 8, 466 8,767 8, 200 8,125 7,857 8,163 8,016

[03; Y I thous. of Ib_.| 745,159 ] 716,936 | 736,619 | 655,023 | 601,417 | 657,904 | 599,975 | 634,700 | 621,828 | 625,958 | 597,746 | 599, 548 | 659,717
Operations, percent of total capacity..... .61 59 56 53 49 51 53 49 48 48 47 46 48
Stocks, total, end of month (computed)
thous. of bbl... 5,400 5, 090 5, 200 5, 250 4,820 4,700 4, 600 4, 500 4,270 4,200 4,100 4, 400 a 4,500

Held by mills (quarterly)-thous. of bbl..|] 3,864 3,473 |ecmee el 3,857 38, 582 3,639 |- coemmocfamaas

LIVESTOCK AND MEATS

Total meats:

Consumption, apparent4 ____mills. of1b__}..______. 959 1,154 1,086 960 1,003 777 828 882 917 808 871 876
Production (inspected slaughter) 4
mills. of Ib__f.__._____ 954 1,161 1,204 1,122 088 777 782 799 843 744 780 818
Stocks, cold storage, end of month, total &
X mills. of lb__ 421 852 828 921 1,077 1,021 981 913 813 716 641 540 478
Maiscellaneous meats_.._.... mills. of Ib__ 49 105 107 113 126 110 89 78 66 57 53 50 50
¢ Revised

1 Brewer’s rice not included.

¢ Dec. 1 estimate.

7 Oct, 1 estimate.

lt New series. TFor earlier data, see p. 20 of the November 1932 issue, rye; and p. 20 of the June 1935 issue, wholesale price of wheat, No. 1 Dark Northern Spring, Minne~
apolis,

t Data revised. For revisions of wheat flour, production and consumption (Russell’s) from July 1931 to December 1932, see p 18 of the August 1933 issue. For revised
data on rice exports for 1932 see p. 39 of the June 1933, issue and for 1933 exports, see p. 20 of the September 1934 issue. For 1933 revisions on corn, wheat, and wheat (includ-
ing flour), see p. 20 of the September 1934 issue.

® Represents the visible supply east of the Rocky Mountains as reported by Dun & Bradstreet,

4 Government slaughtef z;lot includet]‘l). for 1933 al 4 ( the O

L ootnote on p. 37 of this issue. ata for 1933 also revised, see p. 20 of the October 1934 issue.
Digitized for ngiﬁéﬁ r »Seep
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SURVEY OF CURRENT_ BUSINESS

November 1935

Monthly statistics through December 1931, | 1935 1934 1935
together vgith explana‘to}rly gmtnotes and ;efer-
ences to the sources of the data, may be found | Septem- ] Se; - - -
in the 1982 Annual Supplement to the Survey ger gg:m October Nobveo;m D%ceerm March | April May June July | August
FOODSTUFFS AND TOBACCO—Countinued
LIVESTOCK AND MEATS-Continued
Cattle and beef:
Becef and veal: A _th (Ib
onsumption, apparent A __thous. of Ib__{......... 461,132 | 522,298 | 464,739 | 422,822 394,538 | 405,041 | 425,522 | 380, 687
Exportst. . -ooeeoao- -thous.ofIb..| 1,226y 1,683 | 1,638 1,961 1,371 1,285 1,034 1,084 623 416, Sgg 47%’ 133
Price, wholesale: '
Beel, fresh native steers, Cl(]iic]ago b 179
ol. per 1b__ . . 141 .133 .123 .126 .184 .1 . .
Production, inspected slaughlt]erA . X b2 191 174 <170 179
thous. of Ib__|«aecaua o 471,010 | 535,042 | 481,645 | 429,835 374,848 | 374,311 ,
Stocks, cold storage, end of month A 404,144 | 366,834 | 404,365 | 463,641
thous. of 1b_.| 48,145 | 92,575 | 108,309 | 127,053 | 140,940 93,550 | 77,550 | 63,523 | 55,653 | 49,473 | 247,202
Cattle and calves: ! '
Mﬁvement, primary markets:; imal 9 257 3 2000
8CeiptS_ momocaoan thous. of animals... A , 777 , 2,163 1,797 1,470 1, 630 1, 63 1,402
Slanghter, local . .thous, of animals_.| L 241§ 2140 L71L| 1,356 ] 1,221 o15| 1025 | 1 oo so1| rowl| Tin
Slaughter, inspected. (See Leather ' !
and leather products.)
Shipments, total_._thous. of animals_. 978 1,071 1,257 835 565 537 587 596 494 414 792
Stocker and feeder.thous. of animals.. 441 550 477 317 165 192 219 237 150 145 302
Price, wholesale, cattle, corn-fed, Chi-
[15:0: SR dol. per 1001b_.{ 1131 9.36 8.71 8.46 9.17 12.33 | 12.55| 12.43| 1L60| 10.90 11. 54
Hogs and products: .
Hogs:
Movement, prlmary markets: ®
Receipts _-thous. of animals..| 1,220 2,003 2, 807 3,218 3,140 1,622 1, 650 1, 551 1,301 1,336 1,278
Slaughter, local....- thous. of animals_. 824 1,531 2,032 2,338 2, 189 1,126 1,138 1,075 926 "912 "874
Slaughter, inspected. (See Leather
and leather products.) ,
Shipments, total.__thous. of animals.. 390 561 771 881 953 408 506 77 375 420 401
Stocker and feeder.thous. of animals.. 22 67 66 52 42 32 08 26 27 24 31
Price, heavy, Chicago...dol. per 1001b_.| 11.4L 7.23 5.95 5,95 6.51 9.2y 8,96 9.41 9.49 9.49 11.26
Pork, including lard:
Consumption, apparentA ..thous. of Ib__j-.-...-- 442,603 | 568,257 | 570,492 | 486,499 377,014 | 415,462 | 427,060 | 370,858 | 395,080 | 341,068
Exports, total} .thous. of Ib_.| 6,213 § 41,650 | 35,737 | 34,023 | 23670 16,364 1 14,787 1 20,294 | 15041 | 13,413 10, 256
PLardT ___thous.of1b__| 1,515 § 31,701 | 27,098 | 19,965 | 16,295 10,635 | 7,193 { 9,740 6,877 4,915 3, 406
Tices:
Hau(:lls, smoked, Chicago_.dol. per Ib.. 279 184 .176 .164 . 161 L185 . 195 .203 .213 .223 . 264
Lard:
Prime contract, N. Y___dol. per Ib_. -169 . 102 . 101 112 L122 144 138 L141 . 147 151 . 168
Refined, Chicago*......- dol. per 1b_. 177 118 . 108 L6 131 L 143 143 . 148 . 154 1158 177
Production, {nspected slaughter, total A
thous. of Ib__}-cccoeo 427,324 | 561,807 ! 669, 797 | 641,017 351,302 | 353,631 | 373,924 | 321,085 | 315,612 | 200,419
LardA oo thous. of Ib..1---e-uu-- 69,424 | 83,348 | 103,746 | 109, 999 55,640 | 57,704 | 58,684 | 49,102 | 45,772 | 41,306
Stocks, cold storage, end of mo. |
thous. of 1b._| 322,899 § 652,274 | 610,256 | 675, 740 | 805, 670 ! 732,280 | 666,105 | 593,300 | 529,987 | 438,345 | 378,786
Fresh and cured A_ Lofib_.| 277, :{1 524,220 § 604,737 | 571,913 | 657, 563 ! 627,346 | 564,881 | 503,413 | 445,307 | 369,010 | 325,240
Tara s _coeicccccmnen Lof lboo| 45,183 123,054 | 105,519 | 103,827 § 118, 107 1u4, 934 | 101, 224 £9, 986 84, 680 68,435 | @ 33,537
Bheep and lambs:
Lamb and mutton:
Consumption, apparent & __thous. of Ib. . j-~acaunen 55,209 | 63,765 | 50,808 | 50,678 56,365 | 61,319 | 64,862 ] 56,361 | 59,874 63, 986
Production, inspected slaughter &
thous. of Ib_.}-cennevo- 56,061 | 64,478 | 52,451 | 50,625 56,179 | 61,089 | 64,678 | 55,946 | 50,653 63, 641
Stocks, cold storage, end of mo. .
thous. of 1b_.| 1,377 2, 400 3,074 4,687 4, 560 3,218 3,031 2, 364 2,376 2,109 1,730
Movement, primary markets: ® . . ’
Receipts-caveocmaemn- thous. of animals__| %8221 33241 4,056| 1,833 | 1,512 L803 | 9106 | 2281 | L9 2368 2,577
Slaughter, local....___thous. of animals_.] L 109] 1384] 2126 1,017 902 1,011 1 923 1,227 1,087 { 1,185 [, 144
Slaughter, inspected. (See Leather and ’
leather products.) .
Shipments, total...... thous. of animals..| 16001 7 g31 1,043 819 644 784 856 1,048 891 | 1,169 1,434
Stocker and feeder.-thous. of animals_. 533 774 908 283 133 137 38 86 81 109 342
Prices, wholesale:
Ewes, Chicago. _.dol.per100tb._| 3.28 2.09 2.00 2.00 2.63 1,18 4.00 3.69 3.00 2.95 3.09
Lambs, Chicago.......dol. per 100 Ib__ 8.95 5.56 5.56 5.61 5.98 6.63 6. 58 6.72 6.72 8.23 8.25
Poultry and eggs:
Eggs: -
Receipts, 5 markets___._. thous. of cases. - 81 665 655 533 642 1,488 | 1,866 | 1,983 | 1503 | 1,170 856
Stocks, cold storage, end of month: ’ :
for T thous. of cases..| 6381 6503 4,633 2380 543 1,508 | 3001 6368] T.5951 7,047 | 7,373
b ‘Frozen ................... thous. of Ib__| 99,330 8 g9 951 | 88,715 | 76,073 | 64,879 30,516 | 50313 | 81,680 | 107,937 | 116,274 | ¢ 112,585
oultry:
Receipts, 5 markets. ... thous. of 1b..| 2L,783 § o4 7051 31,383 | 64,370 | 59,223 13,542 | 14,178 | 15147 18,615} 18,646 | 16,765
Stocks, cold storage, end of mo. .
thous. of Ib_.{ 39498 1 55 252 | 73,401 | 105, 565 | 132,001 83,715 | 61,815 | 48,274 | 47,0511 41,262 | =34,911
TROPICAL PRODUCTS
C(;coa: s : ¢
Mports# . .cccoeeecnsena- Jlong tons..| 12,587 | i8.973 | 17,154} 16,713 | 10,933 44,285 | 17,051 | 11,763 | 12,332 | 18 229 21, 593
Price, spot, Accra, N. Y.._._._dol. perlb_.| 0517 . 0510 . 0485 . 0487 . 0504 . 0500 04 h 017 050 "
Shipments, Gold Coast and Nigeria o 0474 | L0470 0501 -0501
Coffes: long tons_.|{ 10,820 3,441 11,822 32,462 45,289 30,175 22,657 14, 631 12,796 17, 399 14, 696
Clearances from Brazil, Lota%] b
thous. of hags..| 1,466 1,467 1,308 978 1,076 1,006 1,128 3 o
To United States. ... thous. of bags__|  §87 783 815 514 "572 610 612 L 329 b :;:192 L f—’gg L ‘b?,?
Imports into United States#:h b §
. . ous. of bags..| 1,130 019 1,018 1,021 762 1,201 1,061
Ence, !thotNo. Z I~]I3. Y:I.-_.t.ﬁ-dol. per Ib_| 066 . 005 004 ) .03 .093 076 to71 ,3%1 8(733 b ioe 333
eceipts at ports, Brazil_..thous. of Dags. . 1,431 1,047 1,15 1,113 1,105 51 : " a7
Stoeks, world total, inel. intﬁlrior of (Bbrazil ' ' ’ ' 1,514 L34 1, 500 1, 440 1,343 1,379
ous. of bags. . 1 122,266 | 72},133 1) 28, 168 i t i 1
VisilI)}le S?DDIY, total exel. inte}igr of O ¢ ' o © ® o o o
razilooooaoool thous. of bags..] 7,653 8,302 7,064 6, 820 6, 642 6,915 7,153 ]
United States_.._.___ thous. of bags..| 8§63 818 866 820 716 769 nel "hsl el Ml ™I

1 Data not available.
» Total incomplete.

A Grovernment slaughter not inciuded, see p. 44 of the June 1935 issue.

e Revised.

# See footnote on p. 37 of this issue. Data revised for 1933. See p. 20 of the October 1934 issue.

 For revisions of beel and veal exports for 1932, see p. 40 of the June 1933 issue; for revised data for 1933 on all export data; see p. 20 of
* Now series. See p. 18 of January 1934 issue. ’ P e p of the Boptember 1934 issue.

® Includes animals purchased for Federal Relief Corporation for period July 1934-February 1935.

Digitized for FRASER
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Monthly statistics through December 1981, | 1935 1934 1935
together vlv‘ith explanaftoll;y gmtnotes a)i';d ;‘efer(i
ences to the sources of the data, may be found | Septem-{Septem- Novem- | Decem- Febru- B
in the 1932 Annual Supplement to the Survey | ber Bor | October | ™ Fo ber |JanuAry ‘ :ryu March | April | May z June | July | August
FOODSTUFFS AND TOBACCO-—Continued
TROPICAL PRODUCTS—Continued
Sugar:
Raw sugar:
uba:
Stocks, total, end of month
thous. of long tons..| 1,076 1,764 1, 589 1,345 983 930 1,789 2,317 2,465 2,230 1,993 1, 589 1,158
United States:
Meltings, 8 portst........-.long tons..| 301,969 | 350,048 ( 411,507 { 278,822 | 227,522 | 356,818 | 300,884 { 327,724 | 340,929 | 436,500 | 323,013 | 414,436 | 331,240
Price, wholesale, 96° centrifugal, New
D40 SO dol. perlb.. .035 . 029 .029 . 029 . 029 . 028 . 029 . 030 .033 .033 .033 0.33 033
Receipts: .
From Hawaii and Puerto Rico
long tons..} 116,556 | 98,415 | 49,393 | 65,794 | 58,463 | 100,368 | 151,033 | 181,898 | 168,519 | 125,811 | 163,001 | 117,378 | 120,832
Tmportst #..eooomaeae long tons..| 117,163 | 683,137 | 241,262 | 165,562 | 260,715 | 484,448 | 139, 153 | 205, 251 | 242,346 | 225,913 | 210,218 | 326,736 { 511,025
Stocks at refineries, end of mo.f{
Refined long tons..| 537,518 | 501,240 | 363,952 | 456,679 | 718,953 | 483,143 | 424,085 | 492,247 | 567,039 | 509,028 |504,813 | 536,236 | 596,925
efined sugar:
Exports, including maplet....long tons._j 13,360 | 13,369 | 20,194 | 24,453 | 21,461 8,948 | 10,307 7,932 4, 209 3,187 5,681 6, 496 12, 450
Price, retail, gran., N. Y.___.dol. perlb..) 056 . 055 .055 . 053 . 052 . 052 . 051 . 051 052 .053 053] 056 . 055
IP;rice. wholesale, gran., N. Y.dol. perIb_. . 051 . 047 . 046 .045 .043 042 .042 043 . 049 . 052 . 052 . 051 . 050
eceipts:
Frogl Hawaii and Puerto Rico*
ong tons..| 6,381 3,089 0 670 2,528 6,972 | 18,816 | 13,158 | 12,806 | 15,028 | 16,260 | 12,099 6,472
Imports:
Cuba” & oovmmeeaee long tons..| 7,666 J 134,194 | 64,724 4,911 6,343 | 53,280 { 18,385 | 15,263 | 45,164 } 24,586 | 10,361 | 27,842 | 101,105
Philippine Islands*-......long tons_. 0 0 2,618 2,435 53 18 0 729 4,816 5,875 6,857 6, 555 0
Shipments, 2 portst. .. -..... long tons..| 46,853 55,477 42, 481 36. 981 37,414 42,309 46, 577 50,515 | 59,109 56,190 | 50,368 58, 606 50, 451
™ Stocks, end of month, 2 portst.long tons..1 9,754 § 10,565 | 15854 { 23,429 | 25969 | 18,110 | 15565 | 16,026 | 11,839 | 13,857 [ 14,603 | 13,346 13,742
ea:
TMDOTtS#E o o vemiecceemcacomn thous. of Ib._| 8,457 7,426 7,942 7, 668 5,015 7,385 8,524 8,401 6, 049 6, 999 5,499 5, 830 6, 521
Price, wholesale, Formosa, fine. N. Y.
dol. per 1b_. 275 L2156 . 215 .215 L2156 .215 .275 . 275 275 L2756 L275 L2705 L2715
MISCELLANEQUS PRODUCTS
Candy sales by manufacturers.thous. of dol._| 27,856 § 24,419 | 25,107 | 24,935 | 24,596 | 20,475 | 21,238 | 21,753 | 20,419 | 19,637 | 14,434 | 11,191 16,910
ish:
Landings, fresh fish, principal ports
thous. of tb_.| 38 445 33,251 25, 056 26, 966 24,350 21, 616 27,454 37,369 44,343 41, 588 38,378 42,811 41, 769
Salmon, capned, shipments..._..._. cases__| 650,789 [ 941, 121 | 8&9, 651 | 367,430 | 362,326 | 348,805 | 659,355 | 676,996 | 309,459 | 263,609 { 368,097 | 407, 363 732, 630
Stocks, total, cold storage, 15th of month
thous. of Ib._{ 66,527 | 73,637 | 77,151 | 77,126 | 73,850 | 64,176 | 51,574 | 35,213 | 22,068 | 21,601 | 35905 | 48157 | 59,443
TOBACCO
Leaf:
EXPOrtst-..cceccacccaccraaacs thous. of 1b_.} 52,6711 53,097 | 64,810 ] 47,534 | 28,609 | 31,711 | 24,62 31,897 { 17,937 | 17,386 | 12,452 | 14,782 22, 544
Imports, unmanufactured#...thous. of Ib._| 4,943 5, 989 5,140 4,521 3, 608 4,418 4, 501 4,643 5, 700 4,044 6,623 5, 250 6, 08t
Production. crop estimate__._thous. of 1b__|71,272,945¢ . oo oo |eoooano. 1,045,660 f oo oo emee oo e e e
Stocks, total, including imported types
(QuAarterly) .. .ccoocoeevoe- mills. of Ib_.j..__._._.| 2,202 e e[ cmmaen 2,224 oo 2,348 oo 2,161 oo e
Flue-cured, fire-cured, and air-cured
mills. of Ib._{._._._.._ 1,749 {ooimiiaasaacammaee 1,783 femomaeaclomaccaan 1,868 |ooeee i feame s 1,700 f_.oooooofeeeeiio
Cigar t¥PeS-ccececcoamnann mills. of Ib._{-____.._. 372 | el 360 | fameaeeas 387 ool 3718 | el
Manufactured products:
Consumption (tax-paid withdrawals):
Small cigarettes_ - c..occeeuon millions..| 10,774 | 10,204 | 10,718 9,727 9,210 | 11,337 9,306 | 10,200 | 10,697 | 11,709 | 12,120 | 13,138 11,975
Large cigars_.. thousands..{ 430,959 § 394,862 | 494,456 | 466, 164 | 317,563 | 327,578 | 320,864 | 351,694 | 373,673 | 407,731 | 402,272 | 432, 159 422, 282
Manufactured tobacco and snuff
thous. of 1b__} 28,984 | 27,234 { 30,506 | 27,758 | 22,709 | 30,120 | 26,103 | 27,970 | 27,6890 | 30,603 | 27,879 [ 29,066 30, 212
Exports, ﬁigarg%tes ............ thousands..| 297, 240 § 260, 409 | 280, 590 | 282, 269 | 288,768 | 332,412 | 329, 280 | 323,732 | 261,677 | 382,815 | 308,500 | 304,549 | 307,484
Prices, wholesale:
Cigarettes... dol. per 1,000..| 5.380 5. 380 5. 380 5. 380 £, 380 5.380 5.380 5, 380 5,380 5.380 5,380 5. 380 5. 380
(03 1:2:0 S TR .--dol. per 1,000..| 45.996 § 46.839 | 46.742 | 46.607 | 46.697 | 46.607 | 48.820 | 46.820 | 46.041 | 46.041 | 46.041 | 46.005 45. 996
FUELS AND BYPRODUCTS
Anthracite: COAL
EXPOrtSecaumacaeaccenx thous. of long tons.. 162 90 122 120 91 116 140 84 121 156 156 83 89
Prices:
Retail, composite, chestout §
: dol. per short ton..|._._._.__ 13.05 13.11 13.04 13.02 13,01 13.02 13,01 12,47 11.70 11.63 11.86 12,07
W holesale, composito, chestnut}
dol. per short ton_.|  9.657 9. 760 9. 815 9.833 9.847 | 11.033 9. 841 9.716 9.132 8.809 8.918 9. 245 9. 436
Productionf.._.._.. thous. of short tons_.; » 4,176 3,977 4,729 4,181 4,705 5,691 4, 505 3,082 4, 806 4,919 5,642 3, 536 2,591
Shipmentst__ ... thous. of short tons.. 3, 587 3,401 4,027 3,601 4,214 5,071 3, 046 2, 555 4,168 4, 347 4,879 3,032 2,393
8tocks in storage:
Total .. oceemacancna thous. of short tons__|__.______ 2, 508 2,673 2, 540 1,921 1,415 921 774 456 705 970 1, 462 1,758
Stocks, in yards of dealers. end of mounth
. no. of days' supply..- 60 80 54 60 36 24 23 24 27 36 44 54 72
Bituminous:
Consumption:
Coke plants.._..... thous. of short tons. . 4,171 3,241 3,481 3,438 3,637 4, 199 4,178 4,381 3, 969 4,134 3, 860 3,765 4, 086
Electric power plantst
thous. of short tons_.| 2,960 2,742 2,915 2,698 2,870 3,011 2,677 2,643 2, 540 2,579 2,608 | ¢2,802( 3,038
Railroads. .. ......-thous. of short tons._|.____.._. 4,801 5,089 4, 855 5,248 5, 550 5, 094 5, 389 4,822 4,706 4,535 4,329 4,575
Vessels, bunker.._._thous. of long tons.. 128 98 109 120 89 79 82 99 95 132 144 161 156
e Revised.

1 September 1 estimate.
p Preliminary.

t Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: Exports of tobacco for 1932, p. 42, June 1933—data revised for 1933,
See p. 20 of the September 1934 issue; 1932 finsl revision of anthracite production, RI
bituminous coal by electric power plants for 1932, p. 42, May 1933; for 1933, p. 42,
will appear in a subsenuent issue. Forrevised data for 1932 on sugar meltings and stocks, see p. 41 of the May 1933 issue.

see D. 41 of the June 1933 issue. For revisions of exports in 1933. see p. 20 of the September 1934 issue.

+ December 1 estimate.

42. January 1934.
ay 1934, Data also revised for 1934.

Anthracite shipments for 1932, p. 42, December 1933; consumption of
Revisions not shown on p. 43 of the June 1935 issue

For 1932 revisions of sugar imports and exports
{ Revised data on shipments and stocks of refined sugar at 2 ports
(for period January 1925-April 1935) are shown on p. 18 of the October 1935 issue, change resulted from a reduction in the number of reporting refineries.
# See footnote on p. 37 of this issue. Data revised for 1933. See p. 20 of the October 1934 issue.
® Beginning with August 1934 certain anthracite stocks were included which had not been covered in previous reports.
1 Price converied to short-ton basis. Data on a shori-ton basis prior to April 1931 were not published. Earlier monthly data were reported on a long ton basis.

A Note major eorrection in data nn imports of refined sugar from Cuba June-November 1934 were shown in the February 1935 issue.

* New series. For earlier data, see p. 20 of the August 1934 issue, for receipts of refined sugar from Hawaii and Puerto Rico and imports from Cuba. Data prior to May

1934 on imports of refined sugar from the Philippine Iilqngs are n(;]f afvmlnble

C il pri discontinued with the month ¢f August 1935, In the f h i il .
Digitized for Fd/&@éﬁlly retail price of coal was discontinued wi mon Aug 3 e future the price will be shown quarterly

http://fraser.stlouisfed.org/
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SURVEY OF CURRENT BUSINESS

November 1935

Monthly statistics through December 1931, | 1935 1934 1935
together \;ith explanaito;;y g)otnotes Mll)d ;eler-
ences to the sources of the data, may befound | Septem- § Septem- < - . .
in the 1332 Annual Supplement to the Survey o et | October N(i)ve?_m b %c:rm January Fg}?;“ March | April | May | June | July | August
FUELS AND BYPRODUCTS—Continued
COAL-—Continued
Bituminous—Continued.
EXPOTts oo thous. of long tons.. 804 1,033 1,059 949 537 366 351 356 882 72 955 983 1,080
Price, retail composite, 38 cities §
) dol. per short ton...{__.._____ 8.31 8.35 8.35 8.36 8.37 8.39 8.39 8. 24 8.11 8.05 8.12 8. 12
Prices, wholesale:
Composite, minerun dol. per short ton_.| 4,237 4,192 4.180 4.190 4.190 4.180 4. 180 4. 180 4.180 4.217 4.234 4.252 4.233
Prepared sizes (composite)

) dol. pershortton..| 4.336 ] 4.435| 4.449| 4.449| 4.460| 4.450 | 4.462] 4.446 | 4314 4277 | 4.204| 4.314 4.281
Productiont...___.... thous. of short tons..| »24,886 | 27,772 | 32,807 | 30,856 | 32,331 | 36,681 | 34,781 | 38,655 | 21,937 | 26,773 | 30,067 | 22,252 | 26,112
Stocks. consumers, and r«tail dealers, end

ofmonth_.___.._._. thous. of short tons..| 41,005 | 33,077 | 35,810 | 36,356 | 34,476 | 32,045 | 32,197 | 38,543 | 36,249 | 35541 | 41,127 | 40,772 | 240,378
COKE
EXPOrtS. o ocnecammncnnne thous. of long tons.. 54 114 92 83 42 32 25 23 18 50 69 70 62
Price, furnace, Connellsville
dol. per short ton_. 3.33 3.73 3.73 3.73 3.73 3.73 3.73 3.70 3. 60 3.60 3.54 3.37 3.33
Production:
Beehivet. ___......... . of short tons.__ 55 57 7 97 87 88 93 101 67 57 61 46 56
Byproduct. . of short tons.. 2, 836 2,171 2,312 2,262 2,414 2, 802 2,781 2,911 2,670 2,793 2, 600 2, 566 2,778
Petroleum . of short tops.. 123 110 129 11 97 116 110 119 120 132 135 140 131
Stocks, end of month:
Byproduct plants. ...thous. of short tons_.} 3,129 2,846 3,081 3,418 3,418 3,129 2, 860 2,961 3,019 2,791 2,787 2,995 3,192
Petroleum, refinery..thous. of short tons.. 484 484 464 459 405 37 353 367 397 416 424 441 4358
PETROLEUM AND PRODUCTS
Crude petroleum: .
Consurnption (run to stills).thous. of bbl..| 83,347 | 73,611 75,991 73,784 | 76,593 | 75,456 | 70,817 | 76,630 | 75,066 | 80,412 [ 81,724 | 84,903 84, 584
IMPOTtS#. v ommeceacaannne thous. of bbl..| 2,870 } 3,270 | 2,395 | 3,448 | 2,79% 1,699 | 1,753 | 3,227 | 2651 3,160 ! 2937 | 3,000 3,110
Price, Kansas-Oklahoma__.__dol. per bbl_. . 940 . 940 . 040 . 940 . 940 . 940 . 940 . 940 . 940 . 940 . 940 . 940 . 940
Productiont§.............. thous. of bbl._| 84,109 § 75759 | 76,503 | 72,399 | 74,797 | 78,715 | 72,763 | 81,488 | 78,427 | 82,454 | 82,338 | 85,485 84,816
Refinery operations ... pet. of capacity.. 74 6! 67 69 70 [} 72 68 70 74 7 74
Stoeks, end of month:
California: ;
Heavy crude and fuel oil§
thous. of hbl..| 58,518 | 60,400 | 67,133 | 63,891 61, 861 60,879 | 60,689 | 59,714 | 58,818 | 58,928 | 57 804 | 58,498 58,243
Light crude§ .c.coeae-n- thous. of bbl__{ 34,981 | 36,672 | 37,209 { 37,290 | 37,529 | 37,823 | 37,447 { 36,872 | 35,377 { 33,233 | 33,282 | 32,662 33,494
East of California, totalt§ thous. of hbl._| 278,643 | 305,740 | 302,636 | 207,068 | 292,810 | 293,226 | 292,776 | 295,351 | 297,380 | 208,240 | 204,314 | 289,703 284,471
Refineriest§....cacumuo—- thous. of bbl..| 53,710 | 56,245 | 56,339 | 55,253 | 55,018 | 55,802 | 56,316 | 57,651 | 59,343 | 59,909 | 57,584 | 56,081 56, 055
Tank farms and pipe linest§
thous. of bbl..| 224,933 | 249,495 | 246,297 | 241,815 | 237,791 | 237,334 | 236,460 | 237,700 | 238,037 | 238,331 | 236,730 | 233,622 | 225, 41¢
Wells completedt§......ccooo... number.. 1,433 1,053 1,171 1,038 1,051 1,004 1,103 1, 209 1,248 1,467 , 385 1,348 1,428
Refined products:
Gas and fuel ofls:
Consumption:
Electric power Dlabtst._thous. of bhl._| 1,040 866 926 800 894 892 796 814 764 849 852 2931 | 1,011
RailroadSecaceccccamans thous. of bbl..f .. ... 3,282 3,494 3,215 3,353 3,437 3,108 3, 441 3,365 3,390 3,241 3,300 3,381
Vessels, bunker...._.... thous. of bbl__ 2, 560 2,350 2, 354 2,250 2,434 2,477 2,148 2,698 2,402 2,621 2, 496 2, 666 2,762
Price, fuel oil, Oklahoma, 24-26 refineries
dol. per bbl.. . 740 L7256 .725 . 750 .750 . 750 .750 .750 . 750 . 769 .775 .765 750
Production:
Residnal fuel oil*t§ ....thous, ofbbl..} 21,495 19,522 | 20,144 18,817 | 21,086 | 20,335 19,178 | 20,453 19,328 | 21,311 20,267 | 20,210 21, 232
Gas oil and distillate fuels*t§
. thous. of bbl_. 8,883 8,288 7,904 8,044 8,136 7,696 7,147 8,678 7,183 8,198 8, 205 8,709 8,129
8tocks:
Residual fuel ofl, east of California*t§
thous. of bbl..| 27,351 | 26,768 | 27,379 { 28,081 | 26,579 | 25,274 | 24,136 | 23,614 | 22,677 | 23,884 | 257548 | 26,909 27,179
Gas oil and distillate fuels, total*§
thous. of bbl..| 24,272 | 24,295 | 24,848 | 24,449 | 21,957 | 18,021 [ 16,260 [ 16,052 | 16,232 | 17,365 | 20,232 | 22,915 | 23,860
Gasoline:
Consumftionﬂ ........... thous. of hbl..| 37,862 ] 34,669 | 37,674 | 34,008 | 30,581 { 28,062 | 26,432 | 31,997 | 36,076 | 30,080 | 37,884 | 41,203 | 42,836
Exports® . ... _eeoaoe thous. of bhl..| 2,678 1,677 1,823 1,833 1,429 1,845 1,092 2,081 1,330 1,848 2,729 2,759 2,453
Exports, va‘ue. (See Foreign Trade.)
Price, w hnlesale:
Drums, delivered, N. Y__dol. per gal.. L1738 .155 L1556 .185 .161 . 1368 .128 .120 .138 . 162 .163 . 166 .173
Refinery, Oklahoma..... dol. per gal.. . 056 . 046 . 043 . 046 . 046 . 045 . 044 . 046 . 051 .053 . 056 . 056 056
Price. retail, service station, 50 cities
dol.pergal_f.._...... . 138 .119 L124 129 .132 .132 .133 .136 .139 140 focoaeon [
Production:
At natura) gae plantst§ thous. of hbl._| 3,202 3,074 3,267 3,240 3,263 3,286 2,952 3,223 3,056 3,085 3,134 3,132 a 3,064
At refineriest§. ... thous. of bbl_.| 389,817 | 34,488 | 36,282 | 35,501 | 25,997 | 35,320 | 32,702 | 35,314 | 34,728 | 37,583 [ 38180 | 40,667 | 40,488
Retail distribution (41 States)*
mills. of gal._}._...._.. 1,074 1,084 1,022 931 848 809 970 1,048 1,113 1,145 1,243 |__._....
Stocks, end of month:
At natural gas plants§..thous. of bbl._.| 2,760 1,346 1,083 889 | 01,336 1, 461 1,472 1,778 2,050 2, 579 2,745 3,027 2,975
At refineriest§ oo thous. of bhl..| 27,166 | 28,949 | 26,261 25, 201 28,311 33,224 | 38,548 | 40,2201 37,867 | 34,725 32,499 | 30,550 26, 549
Kerosene*
Consumptiont§.._._...-. thous. of bbl._ 3,892 3,572 3,957 4,451 4,761 4,299 4, 597 3,959 3,751 3,845 2, 768 2, 885 3,631
Exports .......--....--..thous.of bhl.. 750 789 957 625 797 691 441 538 408 496 614 456 519
Priee, 150° water white, refinery, Pa.
dol, per gal__ . 049 . 047 . 049 .48 . 046 .47 . 049 . 050 . 050 . 050 . 050 . 050 L 048
Production§ . ..ccooeoeon thous. of bhl._| 4,498 4,262 4,889 4,786 4,777 5,011 4,791 5,215 4,325 4,474 4,417 4,212 4,390
Stocks, end of month§____tbous. of bbl.. 9, 238 7,539 7,497 7,199 6,398 6,388 6,119 8,834 6, 886 7,295 8,310 9, 169 9,398
Lubricating oil:
Consumptiont§. . ....c... thous. of bbl..| 1,697 1,338 1,674 1,493 1,391 1, 557 1,207 1,617 1,802 1,919 1,558 1,655 1,667
Price, cylinder oil, refinery. Pa.
dol, per gal._ . 120 . 160 . 148 . 134 . 126 .110 113 . 110 . 110 113 . 120 .120 . 120
Production§. .. ._........thous of bbl..{ 2,357 2,106 2,145 2,090 2,346 2,175 2,028 2,251 2,309 2,392 2,247 2,213 2, 399
Stocks, refinery, end of month§
thous. of bbl, . 6, 607 6, 965 6, 939 6, 869 7,331 7,100 7,416 7,277 7,026 6,897 8, 855 6, 517 6, 649

e Revised.

o New brsis Aue to reclassification of motor-iuel stocks.

» Preliminary.
t Revised series.
coal production revised for 1933 and 1934.

For revisions refer to the indicated pages of the monthly issues, as follows: Bituminous coal production, for 1932, p. 42, January 1934. Bituminous
Revisions not shown in the May 1935 issue will appear in a subsequent issue. Beehive and byproduets coke for 1932, p. 43 of

December 1933 issue. and for 1933 revisions see p. 43. July 1934. Data for 1934 also revised: revisions not shown in the July 1935 issue will appear in a subsequent issue. Crude
petrolenm production, stocks, east of California (total), at refineries and at tank farms and pipe lines, and wells completed, for 1932 See footnote on p. 56, November 1933.
Consump'ion of gas and fuel oils in electric power plants for 1932, p. 43, May 1933; for 1933 revisions, p. 43, May 1934. Data also revised for 1934. Revisions for months
not shown for 1944 on p. 44 of the June 1935 issue will appear in 8 subsequent issue. Production of residual fuel oils and gas oil and distillate fuels, stocks of residual fuel
oil east of Caiifornia, consumption ol gasoline, production of gasoline at natural-gas plants and refineries, stocks of gasoline at refineries, consumption of kerosene and lubri-

cating oil, for 1932, p. 56, November 1933; rotail distribution of gasoline in 41 States for 1932, p. 43, May 1933, for 1933, p. 43, May 1934.
{mports also revised for 1933.

# See [oatnote on p. 37 of this issue.

See 1. 20 of the Octobor 1924 is<ite

§ Data revised for 1933. Sece p. 20 of the January 1935 issue. For 1934 see p. 20 of the October 1935 issue.

® Data revised for 1933

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

See . 20 of the Septermnber 1934 iscue
C * New series. For earlier data see p. 20 of the Fehruary 1933 issue, production and stocks of residual fuel oil and eas vil and distillate faels.
Digitized for FRASER ¢ Monthly retail price of coal was Aiscontinued with the month of August 1935. In the future the price will be shown quarterly.
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Monthly statistics through Decomber 1951, | 1935 1934 | 1935
togethfr tY‘lth explana(t?ll;y fo ‘t;:otes agd ;e(er& 5 S N 5 | o

ences to the sources ol e data, may be loun Septem- eptem- ovem- ecem- ) - .

in the 1982 Annual Supplement to the Survey It))er ll))er October ber ber ‘ January ra- | March | April May June July | August

ary

FUELS AND BYPRODUCTS—Continued

PETROLEUM AND PRODUCTS—
Continued

Refined produects—Continued.
Other produets:

Asphalt:

Imports#. .. _..... thous. of short tons.. 7 1 0 1 0 3 9 8 1 0 2 2 2

Productiont§..... thous. of short tons.. 343 296 286 225 125 147 132 182 251 308 350 352 380
Stocks, refinery, end of month

thous. of short tons.. 354 315 292 309 339 366 378 409 411 424 435 405 363

%oke. (See Coke.)

fax:

Production_......._.._... thous. of Ib_.| 36, 400 33, 880 39,480 39, 480 37, 520 36, 960 35, 280 37,240 43.120 41,160 31,360 | 32, 480 35, 000

Stocks,refinery,end of mo.§_thous.ofIb.| 131,560 | 118,991 | 123,099 | 130,222 | 136,136 | 141,252 | 145,744 | 141,809 | 144,153 | 145,982 | 141,506 | 138, 941 136, 646

LEATHER AND PRODUCTS

HIDES AND SKINS

Imports, total hides and skinst#. thous. oflb.. 25,066 § 10,879 | 10,018 { 11,095 | 12,635 | 16,879 | 18,568 | 24,705 | 24,736 | 27,003 | 25107 | 33,178 28, 357
Calf and kip skins.-....._... thous. of lb_.| 2,225 806 919 658 1,092 1,289 1,308 1,429 1,140 1,810 2,942 2,164 1,931
Cattle hides..__.... collb._| 11,712 2,408 2,148 3,763 5,342 5,610 7,402 | 11,801 12 815 | 12,275 1 10,203 | 16,329 11,907

Qoatskinsy. ... .oflb_. 6,133 3,906 3,202 3,219 2, 856 5, 752 5,870 6, 480 6, 132 6, 056 7,217 8, 211 7, 950

Sheep and lamb skins________ thous. of lb__ 3, 146 2, 409 2, 658 2,554 2,397 2,549 2,351 3, 440 3,160 4,643 3,348 4,470 3, 576
Livestock. inspected slaughter:

CalvesA .. thous. of animals.__ 458 843 660 522 494 512 391 473 511 508 439 464 472

s. of animals.. 886 1,804 1,417 1,284 1,076 978 663 691 683 735 669 745 875
.of apimals__| 1,453 2,601 3, 546 4,023 4,196 3,047 2, 409 2,158 2,177 2,172 1,828 1,712 1,668
.of animals..| 1,549 1,743 2,627 1,447 1,208 1,345 1,137 1,374 1,483 1,584 1,421 1, 546 1,665

CattleA ..

Prices, wholesale:
Packers, heavy native steers, Chicago

ol. perlb.. .143 . 099 . 096 . 099 .110 .120 L111 . 104 .113 .123 J124 . 130 .132
Calfskins, no. 1 country, Chicago
dol. per1b.. . 158 .093 . 092 L110 L114 122 . 113 .112 .118 . 153 . 156 . 146 . 138
LEATHER
Exports:
Sole leather. ... ___._. thous. of Ib__ 430 425 363 451 233 281 184 187 213 448 242 382 443
P Upper, leathert® _.__._____ thous. of sq. ft__ 3,603 5,354 6, 684 6, 030 5,677 5,428 7,307 7,004 6,040 6, 035 5, 522 4, 595 5, 798
roduction:
Calf and kip* o coooooooo thous. of skins._| 1,262 970 1,161 1,015 1,079 5119 1,023 1,095 1,088 1,156 1,316 1,399 1, 349

Cattle hides*t. . -..thous.of hides..| 1,727 1,474 | 1,678 1,684| 1,683| 188 1,749 1,808 | 1,823} 1,s66] 1,661 | 1,719| 1,830

Goat and kid*}-.. --.thous. of skins..| 3,969 3,290 3,637 3,329 3,274 3,593, 3. 652 4,038 4,184 3,970 3,587 | 4,061 4,091

Bheep and lamb*t} _...._. thous. of skins..| 3,061 2,222 3,062 2,871 2,707 3,131 3,000 2,082 3,14 2, 850 2,802 3,039 0 3,474
Prices. wholesale:

Sole, oak, scoured backs (Boston)

dol. per Ib__ .35 .27 .27 .27 .28 .30 .30 .30 .32 .37 .35 .34 .35
Upper, compostte, chrome, calf black
B grade..ocoeoeoaoooo dol. per ft... .373 . 297 . 296 . 208 .307 .319 . 320 .320 . 320 . 342 . 354 .361 . 362

Stocks of cattle hides and leathers (all kmds)
end of month: .

Total* .o .. thous. of equiv. hides..] 17,875 16,121 16,837 17,421 17, 905 18, 288 18, 236 18,152 18, 209 18,203 | 18,044 |2 17,844 | ¢ 17,764

In process and finished*

thous. of equlv hides_.|{ 11,282 10, 037 10, 253 10, 507 10, 830 11,271 11,394 11.419 11, 447 11,516 | 11,487 je¢11,381 11,330

Raw* 9 eoceeee thous. of equiv. hides.. 6, 593 6,084 68, 584 6,914 7.075 7.017 6, 842 6,733 8,762 6, 687 6,557 | 6,463 46,434

LEATHER MANUFACTURES

QGloves and mittens:

’

Production (cut), total*..____ dozen pairs_. 192, 446 | 209,337 | 196,371 | 141,377 | 141,124 | 177,442 | 194,886 | 187.746 | 201, 204 |2194, 270 |2194, 951 271,909

Dress and semldress‘..- --dozen pairs._ 121, 183 | 134,592 { 131,082 | 86,735 74,649 | 100,424 | 114,880 | 103,353 | 112,955 | 114,037 { 108, 360 147, 926

8h WoOrk® o i mciao dozen pairs.. 71, 263 74,745 65, 289 54,642 | 66,475 77,018 80,006 | 84,393 88,249 |« 80,233 |« 86, 591 123,983
005!

Exports. o« o.coo_.._ thous. of pairs._ 73 73 72 77 49 40 55 92 82 79 68 69 101

Prices, wholesale:
Men'’s black calf blucher,

Boston.. oo .. dol. per pair.. 5.50 5.50 5. 50 5. 50 5. 50 5.50 5. 50 5. 50 6. 50 5.50 5. 50 5. 50 5. 50
Men’s black calf oxford, lace,

St. Louis.._.._____.... dol. per pair.. 4.25 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4,21 4.25
Women’s colored calf, Goodyear welt,

oxford, average_.._.._... dol. per pair._ Q] 4.00 4. 00 4. 00 4.00 4. 00 4.00 4. 00 4. 00 4. 00 4. 00 4.04 [O]

-thous of pairs..{ 33,150 | 28,184 | 28,709 | 23,852 | 23,200 | 29,007 | 30,107 | 33,584 | 33,828 | 30,750 | 26,732 | 31,687 | = 36,508
. of pairs..] 8,149 6, 969 7,634 6,939 6, 563 7,677 7,567 8, 136 8,050 8 145 7,794 7,795 a 8, 888
. of pairs._ 1,468 1,321 1,512 1,252 1,194 1,381 1,273 1,384 1,370 1,511 1, 566 1,701 1,67
. of pairs..| 12,959 10, 584 8, 804 6, 147 7,746 ) 11,897 | 12,631 13,927 13.563 | 10,810 8,727 { 13,001 | < 15622
. of pairs..| 2,929 2,630 2,771 2,293 2,401 3,078 3,136 3,301 3.610 3,177 2,706 2,902 @ 3,295

Production, totalt..

Missses’ and

Slippers, all typest..._..:thous. of pairs.. 4, 767 4,279 5,212 4, 827 2,802 1,734 2,106 2, 559 2,618 2,948 2,516 3,231 s 4, 054
All other footweart__.._. thous. of pairs.. 2, 878 2,421 2,775 2,394 2,404 3,239 3,393 4, 279 4,617 4, 160 3,423 3,056 @ 2,992
s Revised.

! Data discontinued by reporting source in July 1935.

§ Raw stocke in all hands as shown above inciude all hides from Government animals slaughtered under Federal inspection. Hides from cattle allotted to State relief
agencies and which were not killed under Federal inspection are oo . included unless they have already moved into sight [t is obvious, therefore, that a quantity of hides
from noninspected slaughter held by State Relief Agencies constitutes an invisible addition to the visible supplies shown above.

¢ ht i’ats on produ-ilon of sheep and tamp 8ad gost and Kid teatirers fromn 1427-3% have been revised. For revisions not shown on p. 44 of the April 1935 issue see p. 19
of the June 1935 issue.

A UJovernment relief siaughter included for the period June 1934-February 1935. See p. 44 of the June 1935 issue for the figures, excluding relief slaughter. For sheep
and lanbs, ~elief elauehter only affected the dita for ti.e months of September to Decernher 1934

Data revised for 1933. See p. 20 of the January 1935 issue. For 1934 see p. 20 of the October 1935 issue.
See footnote on p. 37 of this issue. Imports revised for 1933, see p. 20 of the October 1934 issue

* New series: For earlier data refer to the indicated pages of the monthly issues. Leather production, p. 19, June 1933; leather stocks, p. 19, January 1935. New series
on gloves and mittens cover 234 identical manufactures as reported to the U. 8. Department of Commerce, Bureau of the Census. Dats prior to July 1934 are not avail-
able. These data are not comnparable with data through January 1934 previously shown

t Revised series. For earlier data refer to the inlicated pages of the moathly issues, Production of cattle, sheep, and lamb leather, p. 44, April 1934; imports of total
nides and skins, exports of upper leather, p. 43, June 1933; boot and shoe production for 1934, p. 45, March 1935. Production of asphalt for 1932, p. 56, November 1933.

® Data revised for 1933, See p. 20 of the September 1934 issue.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



48

SURVEY OF CURRENT BUSINESS

November 1935

Monthly statistics through December 1931, | 1935 1934 1935
together vlv;ith explanarto;y f;otnotes and ;el’er-
ences to the sources of the data, may be found | Septem-§ Se vem- - - .
in the 1932 Annual Supplement to the Survey lber ptem ! October Nobetim ngn January| ¥ eb”‘ March | April | May | June July | August
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Exports (boards, planks, and scantlings)*®
Mft.b.m| 81,752 § 92,633 | 104,126 | 93,860 | 106,766 | 91,728 | 93,762 | 101,200 | 89,276 | 67,627 | 61,883 | 59,893 73,012
National Lumber Mfigrs. Assn:A §

Production, total* . _________ mill. ft. b. 1,201 1,226 1,036 896 1,03y 1,072 1, 144 1, 268 1,239 1,242 1,571 1,750
Hardwoods®... mrll ft. b. 189 193 172 163 217 222 232 233 236 247 288 306
Softwoods*._ ... mr]l {t. b. 1,012 1,033 8034 733 522 350 912 1,635 1, 003 995 1,283 1, 444

Shipments, total* m}ll {t. b. 1, 340 1,821 1, 145 1, 066 1, 207 1, 1% 1,224 1,401 1, 490 1,329 1, 524 1,663
Hardwoods*__. ~-mill. fi. b. 215 237 214 156 224 33 227 242 241 266 293 286
Softwoods® cocoooraae mill. {1, b. 1,125 1, 034 31 870 953 ud 8497 1,139 1, 249 1,063 1,231 1,377

Stocks, gross end of month total®

mill. ft. b. 8, 268 8,171 8, 032 7,872 7,704 7, 580 7,479 7, 846 7,133 7,084 7,131 7,218

Hardwoods* . b. 2,207 | 2,163 | 2121 2,083 | 2001 | 2,080 2085 2076 | 2071 2,000 | 2,085 2,105

Softwoods® .. . b. 6, 059 6, 068 5,911 5,774 5,613 3, 500 5, 394 5,270 5, 062 4,994 5,046 5,113
Retail movement:

Retail yards, Ninth Fed. Res. Dlst.:

Sales ..o emecaaoan t.b.m.. 9,787 § 29,150 10, 290 7,777 4,019 3,403 2,738 3,340 5,776 8,180 | 10,629 10, 636 11, 567
Stocks, end of month.__ .b.m..| 69,793 1261,502 | 57,614 55, 191 53, 948 58, 442 €3, 831 66, 738 67,415 69, 405 67, 104 67, 160 69, 817
Retail yards, Tenth Fed. Res. Dist
.M ft.b.m_. 2, 882 2,278 2, 801 2,499 1,626 1,735 1, 689 2,317 2, 517 2, 883 2,701 3,741 3, 257
Stocks, end of month___.... M ft. b. m__{ 27,902 26, 548 26, 221 25,929 25,399 25, 584 25, 895 26, 082 26,619 26, 788 26, 991 27, 569 27,773
Flooring
Maple, beech, and birch:

Orders:

New. oo mmmeaicean . b. 3,165 3,305 2, 905 2, 669 4,122 4, 630 2,886 3,634 4,307 4,311 5, 706 4,278
Unﬁlled, end of month.. . b, 4,700 4,149 3,819 3,510 4, 561 5,831 5, 151 5,195 5,112 5,388 6, 045 5,498

Production_ . b. 3, 529 4, 516 2,673 3,339 3, 366 3,440 3,804 3, 942 3,342 4,347 4, 200 4,315

Shipments..c.c-n-. .h. 3,386 3, 408 3,005 2, 668 3,302 2,812 2,929 4 148 4,410 4,692 5,114 5,037

SltKOCks, end of month. _....... . b. 19, 582 20,832 20, 286 21,001 21,059 21, 508 22,766 22,301 21,313 21,043 20, 295 15, 214

Oak:

Orders
NeW - cemmcceccccccccmen - Cbhomolt 19,4569 8,212 9, 802 8, 262 6, 246 9, Y39 12, 204 15, 889 13,947 21, 991 18, 622 15, 466 16, 456
Unﬁlled end of month.. .boina| 13,003 8,242 7,972 6,425 5,678 6, 406 X, 504 10, 237 10, 638 14, 422 15,304 12, 423 11, 004

Productlon .bomo.) 19,467 8,579 9, 404 9,182 7,704 R, 777 10, 245 11, 698 15,078 18,108 20, 606 17, 642

Shipments._...... .b.m_oy 17, 495 9, 003 10, 095 9. 5333 6, 964 8,676 14, 606 14, 438 18, 306 17,732 18,374 17, 864

Stocks, end of month____..._. .b.omo_| 54,475 63, 444 62, 703 63, 077 63, 614 €3, 302 57,061 53, 959 50, 392 50, 639 52, 644 52, 408

Hardwoods
Hardwoods (S8outhern and Appalachian dis-
tricts):
Total:
Orders: B
NeW - oaeccaomcccmmmamnm mill. {t, b, 94 101 109 124 146 173 158 158 161 158 158 | ...
Unﬁlled end of month..mill. ft. b. 223 229 227 261 269 287 262 264 269 271 27
Production . «c.comeccaunns mill. ft. b. 105 98 90 86 131 146 150 150 146 146
Shipments.....o.ceeeennoo mill. ft. b. 94 105 113 109 131 161 161 173 173 176
Stocks, total, end of month
‘1 {t. b. 1,961 1,047 1,927 1,932 1,014 1,405 1, 860 1,842 1,823 1,793
Unsold stocks_ . ...__--- mill. ft. b. 1,737 1,719 1,700 1,671 1,045 1,618 1, 598 1,578 1, 554 1,522
Orders, unfilled, end of month
mill. ft. b.m._{_____.... 37 30 38 49 59 58 54 48 52 55 60 . .
Stocks, total, end of month
mrl 452 445 441 432 429 421 406 392 392 383 384 ...
Unsold stocks. ..o _-nn wmill. 415 409 403 383 370 363 352 344 340 328 324 |_.oo. ..
Orders, unfilled, end of month
mill. ft.b. m._.j_ ... 93 99 97 106 95 109 100 108 103 105 102 [ooa_.
Stocks, total, end of month
638 841 639 648 644 644 627 575 558 552
Unsold stocks 545 541 542 542 549 536 526 467 455 447
Sofiwoods
Fir, Douglas:
Exports:f
Lumber L . b. 38, 954 35,959 40,728 45,325 39, 622 43,911 40, 708 38, 663 14, 607 2,517 4,862 15, 568
. b. 29, 363 19,715 26, 156 217, 565 30, 327 25,338 18, 592 15, 623 14, 346 577 8,615 20, 834
. b. 127,132 | 125,789 | 124,446 | 128,923 | 141,904 { 140,114 | 151,753 | 180,850 | 108, 778 88,634 | 128,923 |_______..
.b. 136,980 | 140,114 | 110,121 | 145,038 | 136,085 | 153,096 | 158, 467 | 158,915 | 120,417 | 185,774 | 207,201 f_ oo __
Price, wholesale:
No. 1 common...... dol. per M ft. b. 16. 00 16. 00 16. 00 16. 00 16. 00 16. 00 16. 00 16. 00 16.00 16. 00 16. 00
Flooring, 1 x 4, ““B” and better
dol. per M ft. b. 34.00 34. 00 34.00 34.00 34.00 34.00 34.C0 34.00 34,00 34.00 34,00
Productiony... M ft. b. 140, 561 | 129,370 | 122,656 | 103,407 | 110, 569 | 144,143 | 145,038 | 158, 467 69, 385 66,252 | 104, 750
Shipmentsy..._ . b. 144, 590 | 113,703 | 123,998 | 113,703 | 118, 627 | 149,067 | 141,009 | 170,554 | 109,674 | 71,624 | 108,778
Pine, northern:

Orders, new.__. .b.m._.| 9,800 4,198 6, 503 5,044 4,718 5, 630 5, 532 4, 510 5, 818 6,912 1 13,355 1 10,898

Production_. .b.m__| 16,398 5,189 3, 266 1,014 608 667 1, 529 2,004 5,511 8,738 10, 169 22,178

Shipments. .o cemmaaaaaan .b.m_.] 11,283 6,457 7,755 5,526 ; 4,237 5,097 5,303 6,355 5, 638 7,174 | 13,489 | 12,103
s Revised.

! Data temporarily discontinued.

* New series. For data on luwber exports for period of January 1919 to September 1932, see p. 20 of the November 1932 issue.

production, shipments, and stocks.

See special footnote below on lumber

t Data revised for 1932, see p. 4 of the June 1933 issue, exports of Douglas fir lnmber and timber, for revisions not shown above on production, shipments, and stocks of
total number, hardwoods and softwoods, see p. 19 of the October 1935 issue.

® Data revised for 1933. See p. 20 of the September 1931 issue.

A New series on lumber production, shipments, and stoeks compiled by National Lumber Manufacturers’ Assoctation and represent an estimate of the total lumber

cut based on_monthly reports received from regional assoeiations covering hetween 80 and 90 percent of the total cut in 1934 and 70 to 80 percent in 1935.
No comparable figures are available prior to January 1934.

1935 are not final and are subject to revision.

§ Data for November 1934 and January and May 1935 are for 5 weeks; other months, ¢ weeks.
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Monthly statistics through December 1931, | 1933 1934 1935
together v]vlith explana}to}rly i('iootnotes m[];d gefer&
ences to the sources of the data, may be foun Septem- { Septem- Novem- | Decem- Febru- .
in the 1932 Annual Supplement to the Survey | - b Piow-i October | - i | January ar;u March | April | May | June | July | August
LUMBER AND MANUFACTURES—Continued
LUMBER—Continued
Softwoods—Continued
Pine, southern:
Exports:
Lumber§_ . __.ocoo_.. Mft.b.m__{ 28913 22,129 22, 884 23, 386 24, 851 23,576 21, 576 21,311 19,715 21,169 26, 739 23,233 25, 653
o 'I(‘limberﬁ .................... Mft.b.m._. 6,302 10, 082 9,474 6,471 7,450 9,234 8,652 4,937 8,243 6, 367 8,330 8,324 8,022
rders
New__ ol M ft. b. m__| 120,979 99,840 | 113,800 | 101, 585 72,842 1 106,173 | 102,395 | 110,449 | 117,256 | 166,280 | 116,592 | 127, 556 139, 608
Unfiiled, end of month_._.._M ft. b. m__| 61,029 58, 987 62, 827 59, 678 49, 164 48, 530 55, 707 55, 898 62, 968 70,774 53, 683 62,003 73,227
Price, flooring. .__.___ dol.per M ft. b. m__ 36. 80 34,97 34.99 35. 03 35. 00 34. 49 34. 51 34. 55 34,94 35.3%8 37.43 37.65 36.74
Production_. . ft. b. 125,132 97,928 | 102,324 96, 480 79, 258 99, 548 { 101,578 | 103,471 | 106,911 | 106,838 | 109,805 ; 130,515 137, 442
Shipments. ... oo 120,81% § 103,908 | 114,402 | 108,715 74,603 | 102,401 | 100,752 | 110,283 | 112,480 | 143,349 | 129, 264 | 137,051 144, 476
Redwood, California:}
rders:
NeW. i es 25,411 21,168 22,811 20, 424 15,932 27,009 24,380 26, 578 35, 521 38,045 23,704 24, 623 24, 054
Unfilled._. 24,819 21, 930 16, 873 16, 868 14, 604 24, 621 29, 767 27,717 33, 414 41, 035 40, 142 33,721 25, (22
Production. 33,754 25, 449 28,215 26, 345 21, 242 19, 868 22,915 22, 697 25,342 26, 326 25,675 27,939 34, 262
Shipments. 25,628 23,991 25, 204 19, 755 17,934 16, 549 18,311 28, 328 29, 269 30, 353 24, 548 30,925 31, 259
FURNITURE
Household:
All districts:
Plant operations*_.__percent of normal. 61.0 42.0 41.0 42.0 39.0 39.0 43.0 47.0 41.0 41.0 48.0 49.0 53.0
Grand Rapids district:
Orders:
Canceled._.....percent of new orders.. 4.0 5.0 6.5 8.0 13.& 3.0 4.5 6.0 8.0 7.0 7.5 3.5 5.0
New.._....__. no. of days’ production. 15 9 10 10 5 16 9 7 10 6 18 al3
Unfilled, end of month
no. of days’ production.. 19 9 8 9 5 13 13 11 8 10 9 18 18
Qutstanding accounts, end of month
no. of days’ sales_. 21 17 18 16 15 16 17 17 17 14 14 16 19
Plant operationsf..._percent of normal._. 55.0 25,0 25.0 34.0 32.0 31.0 34.0 39.0 36.0 34.0 40.0 44.0 248.0
Shipments.... no. of days’ production.. 12 8 10 8 7 7 8 8 13 all
Boutheastern district:
Orders, unfilled, end of month
dol., average per firm__|.._.___.. 32,674 | 24,284 19,070 | 22,070 |oveooome o famcmcmaceeccacameoomm e oo e e
Shipments..._... dol., average per firm._|.__._____ 60,211 | 64,616 | 46,728 | 81,811 |oc oo fomimcae oo fmmmmm e e o
Prices, wholesale:
Beds. .ot 1926=100__ 66. 3 7.5 715 70.9 68.4 68. 4 68.5 68.5 68.5 68.5 68.5 66. 9 65.7
Dining-room chairs, set of 6_..1926=100._ 89.9 90. 1 90.1 90 1 90.1 90.1 89.9 80.9 89.9 89.9 89.9 89.9 89.9
Kitchen cabinets 1926=100__ 86.0 87.5 7.5 87.5 84.1 87.5 8L.9 86.0 86.0 86.0 86.0 86.0 86.0
Living-room davenports...... 1926=100..|  76.6 79.4 79.4 76.6 76.6 76.6 76.6 76.6 76.6 76.6 76.6 76.6 76.6
8teel furniture. (SeeIron and Steel Section.)
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade, iron and steel:
.-long tons._{ 244,419 | 301,330 { 220,209 | 299, 263 | 282,655 | 262,740 | 228,537 | 323,035 | 205,336 | 236,599 | 289,647 | 206,802 | 247,312
Imports*#- . oo ..long tons__| 53,158 23,847 20, 202 35,272 19, 708 22,784 28, 905 21, 409 28, 786 47,719 33,208 31,894 31,312
Price, iron and steel, composite*
o del. per long ton._ 32. 82 32.15 32.10 32.15 32.39 32.58 32. 54 32.36 32.29 32.35 32.42 32.44 32.68
re
Iron ore:
Consumption by furnaces
thous. of long tons__| 2,654 1,236 1,306 1,298 1,508 2, 280 2, 467 2, 583 2, 360 2,467 2,199 2,198 2,616
Imports#...comoceooaos thous. of long tons_. 165 77 99 79 73 86 95 95 113 108 158 154 109
Receipts:
Lake Erie ports and furnaces
thous. of long tons._ 3, 250 2,343 1,761 421 0 0 0 0 119 2,208 3,002 3,295 3,482
Other ports......... thous. of long tons..| 1,349 1,025 960 257 0 0 0 0 180 1,020 1,084 1,240 1,261
Shipments from upper Lake ports
thous. of long tons..! 4,818 3,439 2, 641 484 0 0 0 0 400 3,504 4,242 4,461 4,781
Stocks, total, end of month
thous. of long tons..| 33,469 §a 34,881 36, 341 35,874 34,373 32,027 29, 558 26, 932 24,817 25,325 27,002 | 29,509 31,491
At furnaces......._. thous. of long tons..| 28,512 §+20.680 | 31,056 | 30,625 | 29,218 | 27,004 | 24,690 [ 22,362 | 20,644 | 21,203 | 22,841 | 25,227 26, 936
Lake Erie docks__._thous. of jong tons.. 4, 957 5, 201 5,285 5,249 5, 165 5,023 4, 868 4, 569 4,173 4,122 4,161 4,282 4,555
Manganese ore, imports (manganese content)®
thous. of long tons.. 16 5 13 11 7 13 14 13 10 12 11 16 14
Iron, Crude and Semimanufactured
Castings, malleable:*
Orders, new...._ short tons.. 35,658 § 19,511 [ 18,785 | 28,530 | 36,505 | 44,568 | 41,225 | 40,237 | 37,394 | 31,136 | 25668 | 25, 526 35, 602
Production_.__ short tons..| 36,995 21, 541 25,317 28,515 32,746 43, 400 41,377 42, 808 42,035 34,729 27, 548 28,915 35, 245
Percent of capacity ... __._________. 4.7 25.6 30.3 33.5 38.7 50. 8 49.9 52.0 51,1 41. 1 33.5 34.3 42,5
P'Sh.ipments .................... short tons__|{ 33,442 20, 360 21, 683 21,615 29, 593 41,182 37,650 42,975 46, 090 37,573 31, 905 31,111 27,772
ig iron:
Furnaces in blast, end of month:
Capacity o oo long tons per day._.| 59,250 | 28,215 | 31,310 | 29,395 | 37,615 54,605 | 56,605 | 57,205 | 53,555 | 54,465 | 49,180 | 50,635 | @ 56,815
Number. ..o . 104 62 65 59 69 90 96 98 97 97 91 95 ¢ 99
Prices, wholesale:
Basic (valley furnace).dol. per long ton.. 18.00 18.00 18.00 18.00 18.00 18.00 18.00 18.00 18.00 18. 00 18.00 18. 00 18. 00
Composite pig iron....dol. per long ton.. 18. 96 18.94 18.94 18.94 18.94 18.94 18.94 18.94 18.94 18.94 18.96 18. 66 18. 96
Foundry, no. 2, northern (Pitts.)
dol. per long ton_. 20.39 20.39 20.39 20. 39 20. 39 20. 39 20. 39 20. 39 20.39 20. 39 20. 39 20. 39 20.39
Production...cecoaaec. thous. of long tons.. 1,776 898 951 957 1,028 1,477 1,609 1,770 1, 663 1,727 1, 553 1, 520 1,761

s Revised.

* New series. Data on furniture activity, all districts, prior to April 1933 not published. For imports of iron and steel, see p. 20 of the November 1932 issue; for malle-
able castings, p. 20 of the April 1933 issue. New series on iron and steel composite price was shewn on p. 19 of the January 1935 issue.

§ Data revised for 1932. For revisions, see p. 45, exports of southern pine lumber and timber, and p. 45, iron and steel, of the June 1933 issue.

see D. 20 of the Seplember 1934 issue

1 Revised. Data prior to April 1933 not published.

! Beginning with January 1934 the report includes all known operators; prior to this time approximately 89 percent of the listed capacity was included.

® Imports from Cuba not included,

# See footnote on p. 37 of this issue. Data revised for 1933; see p. 20 of the October 1934 issue.
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SURVEY OF CURRENT BUSINESS

November 1935

Monthly statistics through December 1931, | 1935 1934 1935
together vlvlizh explam}boll;y ;ntnotes al;d }'efer&
ences to the sources of the data, may be foun Septein-§ Septem- Novem- | Decem- - .
in the 1932 Annual Supplement to the Survey ll))er ll))er October beﬁ- %C:r January| F :?;u March | April ‘ May ; June July | August
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Iron, Manufactured Products
Cast-iron boilers and radiators:
Boilers, range:f
rders: .
New. . oo number of boilers..| 64,845 51,734 64,211 57, 566 44, 906 68, 106 53,897 46, 320 55, 093 80,689 | 106,605 | 69,459 51, 548
Unfilled, end of month, total .
number of boilers._| 22,306 12,724 10, 195 9, 740 16, 329 19, 357 15, 892 12,723 12, 052 32,319 53,291 35, 842 23, 512
Delivery, 30 days or less .
number of boilers..| 21,662 11,878 9, 492 9, 355 16, 329 19, 357 15, 892 12,723 12, 052 32,319 54, 691 35,142 22, 868
Delivery, more than 30 days
number of boilers.. 644 846 703 385 0 0 0 0 0 600 500 644
Production._________. number of boilers_. 61,808 45,375 63, 434 59,673 40, 337 63, 879 57,294 51, 891 51,052 61,815 88,486 { 92,883 69, 922
Shipments.__ number of boilers__{ 66,051 49,003 | 66,740 | 59,439 | 37,471 64,904 | 57,362 | 49,489 | 55,764 | 60,422 85,413 | 88,908 63,878

B St},ocks, enddor month_number of boilers._| 37,753 | 32,225 | 28,919 | 29,153 | 35,446 . 30,443 | 30,875 | 32,777 28,065 | 29,458 32,201 | 36,176 42,220
oilers, round:

Production.. thous. of Ib__ 4,121 3, 886 5,762 4,301 2,946 l 3,233 3,850 4,348 4,311 4,604 4,487 2,808 4,312
Shipments._._.___._._. -.-thous. of Ih._ 6,879 6, 258 10, 652 5,330 3,626 ¢ 2 666 2,494 2,102 2,115 2,493 2,710 3, 647 4,368

BS_iocks, end of month thous. of lb._| 38,361 | 42,035 | 37,136 | 36,218 | 32,366 - 32,826 | 34,221 36,500 | 38,090 | 40,149 | 41,917 | 41,138 41,139
oilers, square:

Production.. .oflb__1 20,906 15,030 18, 833 19, 783 13, 099 16, 457 15,917 16, 858 16, 409 19, 062 16, 436 12,711 21,462
Shipments. ..o ... .oflb._| 31,761 25,208 | 34,185 19, 353 13, 436 10, 604 9,275 6, 964 7,730 9, 241 10,700 | 16,332 21, 689
Stocks, end of month______. thous. of 1b__| 126,889 § 111,740 96, 329 96, 933 96,554 | 101,340 | 108,115 | 117,911 | 126,053 | 136,149 | 141,520 | 137,923 137,815

Boiler fittings, cast iron:

Production........ ....short tons..| 5,860 4,225 6,045 5,995 4,298 4, 690 4, 190 3,661 3,790 3,870 3,610 4,201 5, 542
Shipments__._..._... _--short tons.. 6,330 4, 655 5,043 5,027 3, 060 4, 750 3,865 3,420 3, 955 4,271 4,321 4, 696 6, 210

Boiler fittings, malleable
Production..._____ ---short tons__ 3,627 2,383 2,838 2,984 2,992 3,153 3,181 3,114 2,729 3,228 3,107 3,073 3,620
Shipments.__ .short tous..| 3,392 2,354 2, 890 3,090 1,914 3, 205 2,704 2,582 3,274 3,014 2,873 3,036 3,481

Radiators:

Production
sh thous. of sq. ft. heating surface..| 5,937 4,011 4, 680 5, 208 3,632 4,679 4,343 4,648 4,602 5,304 4,742 3,422 6, 096
ipments
thous. of sq. ft. heating surface.. 7,701 6, 262 9, 282 6, 456 4,482 3,117 2,787 2,023 2,366 2,835 3,462 4,675 6,470
Stocks, end of month
thous. of sq. ft. heating surface..| 33,853 { 30,885 { 26,517 25,473 | 24,786 | 26,178 | 27,8451 30,5068 | 32,891 35,388 | 36,753 [ 36,610 35,384
Radiators, convection type:*
New orders: R
Heating elements only, without cabi-
nets or grilles
thou. of sq. ft. heating surface §.. 59 44 94 124 115 81 43 48 46 49 56 82 74
Heating elements, including cabinets
and grilles
thou. of sq. ft. heating surface {._ 187 158 196 131 182 93 66 87 106 153 148 167 243
Sanitary Ware
Bathroom accessories: t
Production. ... ..-number of DieceS-- 341,770 | 349,072 | 143,483 | 202,354 | 267,293 75,310 | 121,190 78,640 | 120,821 | 208,732 | 245,519 | 383,449 269, 863
Bhipments.___...... _.number of pieces..| 312,007 | 328,010 | 133,574 | 195,289 | 271,912 | 64,305 | 111,005 75,147 | 119,171 | 174, 640 | 225,210 | 321,312 243,262
Stocks, end of month. ._number of pieces..| 400,018 | 376,512 | 371,499 | 370,036 | 358,472 | 363,755 | 369,605 | 374,749 | 367,593 | 370,588 | 370,180 | 386,716 | 402,707
Plumbing brass. (See Nonferrous metals.)
Plumbing and heating equipment, wholesale

price (8 pieces)* -...dollars..| 207,67 211.26 { 207.03 | 206.89 | 206.50 | 206.07 202. 61 200. 86 199. 68 199.50 | 198.32 | 201.83 207. 62
Porcelain enameled flatware:

Orders, new, total .. ... ... 822,997 | 636,811 | 713,141 | 563,137 | 525,540 | 689,715 | 692,358 | 829,084 | 900,388 | 888,888 | 760,743 | 753,635 | 890,631
Signs. ... 213,599 | 193,716 | 248,598 | 180,523 | 193,535 | 318,343 | 235,427 | 223,860 | 255,477 | 279,016 | 274,078 | 300, 160 312,172
Table tops-- 245,107 § 220,279 { 178,245 | 133,900 | 111,188 | 149,384 | 153,431 | 181,437 | 212,598 | 208,213 | 164, 808 | 146,128 143, 944

Shipments, total.. 830,241 | 652,158 | 764,436 | 583,567 | 530,050 | 594,427 | 637,165 | 864,145 | 900,828 | 865,904 | 773,531 | 770,024 801, 207
Signs....... 243,535 1 232,206 | 269,665 | 199,652 | 204, 527 | 219.672 | 190,316 | 278,110 | 265,137 | 283,524 | 264,896 | 307,018 292, 709
Table tops.-._._______ - .._doNars_.| 222,447 | 195, 541 | 205,059 | 131,993 | 106,772 | 152,409 | 142,380 | 167,296 | 213,646 | 189, 044 | 174,671 | 153,937 169, 204

Poorcglaiu plumbing fixtures:
rders:
New, net.__.________. number of pieces._| 2,864 2,017 2,427 2,582 1,269 1,620 1,013 2,641 2,904 2,322 2,101 2,391 3,193
Unfilled, end of month
number of pieces__ 3,339 3,854 3,298 3,667 3,020 2,978 2,720 3,535 4,553 4, 506 4,122 3,702 3,645
Shipments_..__._._._... number of pieces._ 3,026 2,198 2,771 2,110 1,300 ; 1,509 1,236 1,790 1,722 2,309 2,417 2,771 2,915
Stocks, end of month.._.number of pieces..| 6,635 8, 847 7,873 7,610 9, 703 9, 660 9, 960 9,917 | 10,710 | 10,688 | 10,600 9, 405 8,579
Vi(t)re((l)us-china plumbing fixtures: {
rders:
New, net oo number of pieces..| 179,928 § 139,012 | 258,657 | 183,982 | 234,350 | 183,281 | 301,925 | 243,296 | 164,042 | 127,764 | 161,199 | 319,589 | 250, 648
Unfilled, end of month
number of pieces..| 175,140 | 113,001 | 165,687 | 183,152 | 283,202 | 262,363 | 369, 128 | 374,217 | 308,912 | 217,842 | 191,060 ( 293,904 | 236,890

SBhipments..._......._._ number of pieces..| 241,678 | 132,041 | 206,961 | 166,517 | 134,30 | 204,120 | 195, 160 | 238,207 | 229,347 | 218,834 | 187,981 | 216,745 | 295,880

Stocks, end of month___number of pieces.-| 359,308 | 615,467 | 519,867 | 482,685 | 489,729 | 426,570 | 330,756 | 316,705 | 297,971 | 333, 240 | 381,675 | 403,381 | 363,914

Steel, Crude and Semimanufactured

Bars, steel, cold finished, shipments
c teel: * 4 short tons..| 34,439 14, 304 18, 500 17,923 24,049 | 31,783 | 31,003 | 34,080 | 31,972 | 29,640 | 25,600 | 25,295 29,863
astings, steel:

Orders, new, total.____.__ _short tons__| 29,905 F 20,030 | 24,327 | 21,552 | 27,312 | 32,349 | 31,725| 30,723 | 28,233 | 29,083 | 30,257 | 34,570 45,426
Percent of capacity.-_. - 252 12.8 15. 6 13.8 17.4 27.1 26.6 25.8 23.7 4.4 25.4 29.0 38. 1
Railway specialties._. _short tons..| 5,616 4,417 5,538 4,283 8,128 6, 835 5,490 7, 959 4,322 4,779 6, 480 9, 574 17,111

Production, total..____. _short tons_.| 35,911 31, 816 29, 142 25, 799 23,916 29,035 29, 687 31, 940 31,952 | 30,646 27, 665 31,125 34,972
Percent of capacity-ccoecccecoomvaamnaaan 29.7 20.0 18.6 16.5 15.3 24.3 24,9 26.8 26.8 25.71 . 23.2 26, 1 29.3

L Railwa}';pecialties .......... short tons..| 10,568 11, 152 9, 309 7,218 5,142 6,062 6, 181 7, 585 6,731 4,867 5,443 5,857 8, 508
ngots, steel:

Production.__.__.___. thous. of long tons..| 2,830 1,269 1,482 1,611 1,964 2,872 2,778 2,868 2,641 2,636 2,231 2,270 2,919
Percent of capacity..cmeeemomcmmaaaaos 51 23 25 28 36 48 52 50 46 44 40 39 49

* New series. For earlier data, see p. 20 of the January 1933 issue wholesale price of plumbing and heating equipment.

January 1932 not published. Steel castings, see p. 20 of the October 1934 issue.

{ In equivalent direct radiation.

Figures on convection-type radiators prior to

t Revised series. For earlier data on bathroom accessories see p. 20 of the October 1033 issue, and for range boilers see p. 20 of the July 1934 issue. Data on vitreous china
plumbing fixtures revised starting January 1933, see p. 47 of the April 1935 issue; revisions for 1933 will be shown in a subsequent issue.

A Steel casting series revised January 1935 by the increase of the number of cornpanies from 164 to 180; comparable data not completed for 1934 and earlier years. Figures
for 164 companies in January 1935 were new orders, total 31,816, percent of capacity 20.3; new orders, railway specialties, 6,835; production, total, 28,519, percent of capsacity

18.2, production, railway specialties 6,062.

§ For 1932 revision see p. 46 of the July 1933 issue, for 1933, p. 47 of the August 1934 issue, for 1934, p. 50 of the August 1935 Issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanafboll;y lcclmtnotes B.l;d ;'eler&
ences to the sources of the data, may be found | Septem- | Septem- Novem- | Decem- Febru- .
in the 1932 Annual Supplement to the Survey %er lla)er October | “*% 0 ber |Sanuary ary March | April May June July | August
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Crude and Semimanufactured—
Continued
Prices, wholesale:
Composite, finished steel.._._. dol.perlb..] 0.0243 | 0.0244 | 0.0244 | 0.0244 | 0.0244 | 0.0244 | 0.0244 | 0.0244 | 0.0244 | 0.0244 | 0.0244 | 0.0244 0. 0243
Steel billets, Bessemer, Pittsburgh
dol. per long ton-.| 27,00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00
Structural-steel beams, Pittsburgh
dol. perlb..| .0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 0180
Steel scrap, Chicago-..dol. per gross ton..| 12.50 8.50 8.75 9.25 10. 31 11.80 11.25 10. 50 9.85 10. 06 9.97 10. 35 12.38
U. 8. Steel Corporation:
Earnings, net. .. ......_._.. thous. of dol__| 13,470 3,760 | | .. 3,762 |l s e 12,428 | 14,118 ...
Shipments, finished products*..long tons..| 614,933 | 370,306 | 343,962 | 366,119 | 418,630 | 534,055 | 583,137 | 668,056 | 591,728 | 598,915 | 578,108 | 547, 794 24, 497
Steel, Manufactured Products
Barrels, steel:
Orders, unfilled, end of month._.number__| 853,986 | 596,694 | 460,880 | 330, 503 | 452, 930 |1,171,996 |1,158,398 (1,081,327 | 944,168 | 971,344 | 976,634 932, 843 930, 831
Production.-.. . . .o.o_cooo_. number._| 532,423 | 363,885 | 524,232 | 421,003 | 373,850 | 390,459 | 355,220 | 462,771 | 538,255 | 471,592 | 460,737 | 500, 121 | 520,414
Percent of capacity oo oocm .o 38.9 25.5 36.7 20.6 26.4 30.0 26.2 34.1 39.6 34.7 34.0 37.4 3R.8
Shipments....._._... .-.-number__| 530,433 | 368,771 | 516,684 | 419,500 | 374,924 | 391,232 | 353,418 | 464,978 | 534,470 | 474,139 | 457,370 | 505, 942 528, 338
Stocks, end of month_.____._____ number_.| 37,001 24,575 32,123 33,626 27,328 26, 555 28, 357 26, 150 29,926 27,379 30, 746 33,025 35, 001
Boilers, steel, new order.
..... thous. of 8q. ft.. 575 539 416 287 260 392 282 656 313 641 391 519 e 544
number of boilers.. 829 626 696 47 331 320 296 418 443 961 523 536 2735
Business group:
Orders:
NeW - o ceemeeeaee thous. of dol..| 1,393 813 993 1,026 1,063 1,184 1,108 1,222 1,114 1,237 1,236 1,331 1,333
Unfilled, end of month_. thous. of dol__ 980 668 664 651 619 663 707 709 701 746 84K 943 948
Shipments. .. . .ooocea-- thous. of dol..| 1,361 879 998 1,039 1,090 1,139 1, 064 1,221 1,123 1,214 1,137 1,22 1,327
Shelving: &
Orders:
NeW. oo icceacaas thous. of dol__ 336 209 258 258 219 273 267 307 271 257 313 272 309
Unfilled, end of month__thous. of dol._ 210 120 154 196 164 192 208 175 155 130 152 167 216
Shipments. _..._...o...___ thous. of dol__ 342 261 224 217 208 245 251 340 291 269 291 257 260
Safes:
Orders
NeW . oooemccccccamaae tbous. of dol_. 172 118 147 161 190 160 142 163 168 207 170 145 145
Unfilled, end of month__thous. of dol.. 281 177 181 216 230 45 211 228 238 257 277 287 268
Shipments -thous. of dol__ 159 130 142 126 172 145 176 147 158 185 150 134 164
Lock washers, shipments..___. thous. of dol.. 235 87 130 129 171 277 241 255 47 238 204 203 147
Plate, fabricated steel, new orders, total
short tons..| 31,105 ] 15,108 | 16,581 | 16,629 | 26,025 | 18,778 | 15084 | 16,832 | 13,244 [ 17,630 | 17,914 | 18,800 | = 23,628
Oil storage tanks. ... short tons..[ 3,531 3,445 0927 3,252 5185 1,380 [ 2,531 2,377 | 2,152 3,690 1,872] 4 193 3,505
Sheets, black, blue, galvanized, and full fin-
ished:
Orders:
New. . . _..__shorttons _{ 196,423 3 77,063 [ 102,920 | 133,344 | 193,130 | 321,831 [ 183,322 | 193,057 | 168,003 | 149,725 | 128,957 | 206,313 | 207, 140
Unfilled, end of month ..-short tons__| 198, 424 67,062 77,423 | 100,745 | 158,456 | 279,012 | 248,931 | 214,685 | 177,050 | 144,392 | 112,944 | 170, 269 204, 108
Production, total. - - —— - — .. .short tons. .| 190, 701 76,051 | 104, 808 | 143,057 | 159,740 | 235,714 | 219,062 | 227,082 | 209,219 | 191,507 | 143.309 | 145,505 206, 613
Percent of capacity- [ 63. 23.4 32.3 44.0 49.2 74.0 71.5 74.1 68.2 63.8 47.7 48.1 68.3
Shipments. .. .o v cees. -.short tons__| 176,807 | 73,260 | 95,107 | 108,280 | 141,566 | 205,915 | 201,054 | 233,446 | 202,365 | 186,971 | 160,812 | 152,146 | 180,893
Stocks, end of month, total___ 142,922 99,888 | 102,264 | 107,550 | 104,720 | 105,182 | 108,788 | 108,260 | 116,316 | 124,442 | 126,531 | 125, 378 138, 432
Unsold stocks.. .. - ... ._short tons..| 75,581 § 64,398 | 63,667 | 65,400 | 64,393 [ 60,177 | 62,024 | 59,757 | 68,153 { 71,345 | 74,009 | 72 632 75, 391
Tin and terneplate:*
Production.__. ... .. -thous. of long tons__|{__._.___ 85 93 83 90 130 150 190 200 190 140 % .
Track work, production__ .. _. ___short tons__ 2,962 3,383 2,153 2, 065 2,272 2,333 2, 892 3, 440 4,472 4,228 4,210 4,054 4.028
MACHINERY AND APPARATUS
Air-conditioning equipment:f
Orders, new, total.....-. ... _thous. of dol- - 1,358 1,190 1, 501 1, 592 1,328 1,106 989 1,111 1,361 1,405 1,520 1,493 1,416
Air-washer group_. _thous. of dol._ 60 147 89 152 127 93 209 164 229 252 215 17 154
Fan group. ...~ -thous. of doL - 584 467 590 575 459 485 433 577 674 704 810 886 690
Unit-heater group.-..-._...thous. of dob. _ 713 576 822 865 742 527 347 369 457 449 495 435 571
Electric overhead cranes:
Orders:
ew._ .of dol. _ 245 59 136 139 129 393 200 79 264 626 612 154 440
Untll .of dol._ 1,475 659 651 670 592 906 808 684 813 1,318 1,782 1, 604 1,801
Shipneuts_ .. ___ . _ - of dol- - 471 89 143 158 207 80 297 198 140 221 217 332 233
Electrical equipiment. (8 Nonferrous
metals.)
Exports, machinery. (See Foreign Trade.)
Foundry equipment:
Orders:
NewW oo oo o2 1022-24=100. .| 128, 5 46. 4 55.3 80. 4 66.9 86.6 75.7 69. 113.2 100. 7 100. 2 94.0 113.0
Unfilled, end of month. ___1922-24=100. _ 144.5 46 6 49.1 69.7 54.4 69. 2 57.7 43.2 86.1 117.7 135.6 126. 5 142.3
Shipwents. . . ____.__._1922-24=100__| 124.7 37.0 51.5 59.6 8l.1 76.2 85.1 82.6 69.7 67.0 82.2 102.3 97.2
Fuel equipment:
il burners:*{
Orders:
New.... .. —._.___no.of burners__|{ 33,385 | 16,714 | 19,274 9, 355 5,338 4,667 4, 680 5,761 8,781 | 10,662 [ 10,125 [ 12,713 16,955
Unfilled, end of month _no. of burners. - 4, 347 2,475 1,776 1, 386 735 871 857 80 702 1,330 1,535 2. 906 2,273
Shipments_....._. .- .- . .no. of burners..| 31,311 18,133 | 19,973 9, 745 5, U52 4, 531 4, 694 5,817 8,880 9,084 | 10,554 | 11,342 17, 588
Stocks, end of month. ___no. of burners..| 11,631 14, 600 11, 461 11, 348 12, 469 12,986 13, 490 14,170 14, 622 14,025 14, 186 17,259 18, 677
Pulverized fuel equipnient:
Orders, new, storage system:
Furnaces and kilns_no. of pulverizers_ _ 0 0 0 0 3 0 0 0 1 0 0 0 0
Water-tube boilers.no. of pulverizers. - 0 0 0 0 0 0 0 0 0 0 0 0 0
Orders, new, unit system:
Fire-tube boilers....no. of pulverizers. . 1 3 0 2 0 0 0 2 0 0 1 0 0
Furnaves and kilns.no. of pulverizers. - 6 0 5 2 6 6 4 1 8 7 2 8 2
Water-tube boilers.no. of pulverizers. . 7 3 7 3 8 5 12 18 2 11 4 10 17

s Revised.

* New series. For earlier data see p. 18 of the January 1934 issue, United States Stee! Corporation shipments, and p. 20 of the December 193

Current oil-burner series available only back to January 1933 are based on reports fro:n 160 concerns.

1 Revised series. Data on air-conditioning machinery, oil burners revised starting January 1933 see footnote on p. 48, April 1935.

shown in a subsequent issue.

A Revised data on steel furniture shelving for years 1932, 1933, and 1934 will be shown in a subsequent issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together vlv]ith explana{toll;y {;ootnotes a.lll)d ;'e!er&
ences to the sources of the data, may be found | Septem- | Septem- Novem- | Decem-
in the 1932 Annual Supplement to the Survey 11))31- ge, October ber ber

Febru-
ary

METALS AND MANUFACTURES—Continued

January March April May June July August

MACHINERY AND APPARATUS—Con.

Fuel equipment-—Continued.
Stokers, mechanical, new orders: {

Class 1, residential... . .._.... number. . 8,687 4,636 5,077 2,761 2,125 1,241 1,113 956 1,046 1,706 2,432 | ¢2,872 44,931
Class 2, apartment and small commer-
cial ... number-_ 615 429 458 265 210 147 107 84 83 107 158 190 348
Class 3, general commercial and small
commercial heaters ______.___ number. _ 272 188 177 142 90 61 48 37 33 41 55 96 164
345 287 292 205 167 139 105 8105 120 131 181 199 269
Horsepower __ ... _....__ 55,260 | 41,987 | 46,623 | 39,767 | 28,199 24,339 | 21,164 | 23,848 | 32,241 | 32,548 | 34,821 | 43,594 47,355
Machine tools: &
Orders:
New*__..avg. mo. shipments 1926=100. . 80.0 36.2 43.9 52.4 66. 1 65.5 53.0 62.3 65.6 73.3 91.1 119.8 125.8
Pumps:
Domestic, water, shipments: § 30,014
Pitcber, hand, and windmill. ... units. . 782 26,022 1 25,127 21,702 | 31,151 | 36,482 36,433 | 30,601 35,432 | 36,064 29, 859 33,734 | 233,863
Power, horizontal type........... units. . 696 732 545 541 615 690 788 726 879 908 1,004 2939
Measuring and dispensing, shipments:
QGasoline:
Hand operated._. ... units.. R662 538 611 563 419 366 445 671 644 728 672 639 776

5,121 1,867 2,240 2,306 1,794 2, 501 3, 002 3, 651 4,874 5,120 4,451 5,757 7,551
7,631 4, 860 5,942 5, 591 4,490 6, 069 5,133 4, 503 6,753 8, 257 7,433 7,048 8, 005
485 607 901 668

956 614 766 422 339 442 719 651 1,030
New . ool thous. of dol__|....._._. 637 663 615 630 698 777 897 798 676 538 747 741
Water-softening apparatus, ship- 499
mentsy. e iioceoo units... 8, 560 383 440 321 350 420 395 509 552 592 535 493 a 577
Water systerns, shipments § §._._.._. units.. 5,270 5,574 5, 570 4,632 6, 363 6,679 7,531 10, 799 11, 685 10, 989 10,827 | « 11,060
Woodworklng machinery:
Orders: 11
Canceled.. . oaceemeaaaaas thous. of dol.. 281 1 4 4 4 1 10 4 13 12 5 5 1
New oo -thous. of dol.. 422 172 222 243 244 312 302 434 3n 286 284 400 304
Unfilled, end of month... _thous. of dol.. 241 228 249 247 313 340 441 426 451 463 515 456
Shipments: . 170
[A77F: 51315 2R, machines. . 302 199 152 114 114 131 167 151 168 157 185 177 240

----thous. of dol.. 242 227 214 236 241 267 304 318 249 268 322 384
NONFERROUS METALS AND
PRODUCTS

Metals
Aluminum:
Imports, bauxitef._._.______ ..long tons__| 17,960 14, 463 16, 749 14,130 12, 587 19, 211 7,191 10, 716 18,010 17, 663 16, 670 18, 272 19, 047
B fg-tise, scrap,1 cast (N. Y.)......dol. perlb_.| .1219 . 0888 . 0923 . 1049 . 1097 . 1251 L1225 L1213 L1227 .1238 . 1146 .1138 L1164
abbitt metal:
Produetion .. ooooooaao.. thous. of Ib..| 2,298 1,653 1, 808 1,726 2,164 2,401 2,139 2,281 2,296 2,245 2,167 2,199 2,108
For own use _.thous. of 1b__ 384 380 444 398 541 408 461 535 520 439 601 549 422
o thous. of Ib..} 1,913 1,273 1,364 1,327 1,622 1,993 1,678 1,746 1,776 1,806 1, 565 1,650 1,686
opper:
Exports, refined§ ®.__.._.__._. short tons..| 20,050 § 24,476 | 29,784 | 28,675 | 23,648 | 22,730 | 24,869 | 26,393 | 27,446 | 16,805 | 27,252 | 27,079 30, 900
Imports, total§#. . _short tons._| 22,239 12,236 22,817 18, 486 15,152 15,110 22,913 20, 884 16, 734 16, 837 16, 492 26, 197 10, 568
Ore and blister__.______ _short tons_.| 21,087 10, 895 19, 131 17, 286 13,922 13, 834 22,129 19, 546 15, 626 16, 070 15, 754 24, 967 9, 562
ngce, electrolytic (N, Y.)...__ dol. perlb..| .0850 . 0878 . 0878 . 0878 . 0878 . 0878 . 0878 . 0878 . 0878 . 0878 . 0863 L0778 . 0798
ead:
Ore:
Receipts in U. 8. ore___..... short tons..| 28,599 | 26,713 | 25,218 | 23,211 25563 | 27,644 | 25510 | 25892 | 27,283 [ 24,302 | 22,952 | 25,863 29, 890
RS&Iipglents, Joplin district. ..short tons.. 2,628 3,901 1,183 1,792 4,767 4,536 1,981 4,229 3,452 1,157 889 3,437 6,292
efined:
Imports#. o ovoececaceooo short tons. . 1,440 2,055 2,726 797 851 3,002 1, 464 443 477 1,430 77 2,181 1,143
Price, pig, desilverized (N. Y.)
dol. per 1b._{ .0441 . 0369 . 0365 . 0357 . 0360 . 0369 . 0353 . 0358 . 0369 . 0396 . 0402 . 0412 . 0425
Production. .- -cee oL ___ short tons..| 29,358 27,070 31. 243 29, 755 32, 500 26, 350 25, 103 30,118 29, 857 33, 202 29,332 30, 488 30, 807
Shipments, reported.. _short tons._| 37,232 36, 018 35,943 31, 762 34, 680 33, 695 32,523 28,973 40,922 | 32,341 26,978 34, 575 38, 195
T Stocks, end of month..___._. short tons._| 224,732 | 230,219 | 229, 859 | 232,934 | 235,457 | 229,675 | 224,638 | 228,580 | 220,043 | 225,057 | 231,077 | 230,915 227, 583
in:
Consumption in manufacture of tin and
terneplate*........____ long tons._ 1,790 1,320 1, 440 1,290 1, 400 2,100 2, 450 3,100 3, 260 3,100 2, 280 2,610 2,850
Deliveries. long tons. . 5, 360 3,859 2,925 4,845 4,530 4, 600 3, 905 5,495 5,825 3, 950 4,815 5, 290 5,320
Imports, bars, fong tons_. 6,773 3,231 3, 148 3, 859 1,478 4,023 5,196 8,612 5,234 5,224 5,320 4,179 4, 615

Price, straits (N. Y.),_.._'....._

ol. perlb__ . 4907 . 5149 . 5093 L5122 . 5087 . 5087 . 4996 . 4691 . 5010 . 5110 L5107 . 5229 . 5044
Stocks, end of month:

‘World, visible supply-..._.._. long tons..{ 11,939 15, 386 16,475 15, 094 13, 698 14, 694 19, 652 19, 416 16, 614 16,718 14,275 13, 162 13, 246
7 United States____......_.._.. long tons__{ 2,849 4,243 4,998 4,048 2,638 2,581 3,571 4, 531 4,295 4,930 5, 467 3,227 2, 681
Line:
Ore, Joplin distriet:
Shipmeuts.......c. oo short tons_.| 36,436 31,782 21,203 23, 063 36,827 26, 257 32,264 36, 026 28,751 15, 204 23,013 28, 296 38, 584
Stocks, end of month_______. short tons..| 25,409 21, 290 17,337 20, 574 17, 600 15, 263 17, 649 21, 983 26, 552 25,938 23,725 23,529 25, 865
Price, slab, prime, western (St. Louis)
dol. perlb__ . 0467 . 0405 . 0383 . 0373 . 0371 L0373 . 0371 . 0389 . 0403 . 0422 . 0430 . 0433 . 0454

Production, total (primary)§. .short tons__| 36,088 26, 515 34,527 34,977 35, 9381 35,218 33, 494 36, 667 35,334 34, 597 34,677 35, 055 35,922
Retorts in operation, end of mo._number__| 34,870 31,352 31,964 32,703 32,944 32,658 33,210 35, 196 33,719 32, 389 33,836 33,884 32, 942
Shipments, total§.._...__...... short tons_.| 42,217 | 21,913 | 30,204 | 29,928 | 32,003 | 35,538 | 34,903 | 41,137 | 38,460 { 35652 | 29,303 | 32,241 39, 200
Domestic§......o_._._._____.short tons. | 42,217 § 21,913 | 30,204 | 29,875 ] 32,003 | 35538 | 34,870 | 41,137 | 38,457 | 350629 | 20,393 | 32,241 39, 200
Stocks, refinery, ¢nd of month§.short tons | 106,316 § 106, 570 | 110,803 | 115,852 | 119,830 | 117,685 | 116,276 | 111,806 | 108,680 | 107,625 | 112,909 | 115,723 | 112,445
Conduit, nonmetallic, shipments
thous. of ft_ | ____._.. 1, 609 1, 692 1,810 1, 142 1,895 1, 583 2,139 2,605 2, 252 1,841 § o eei|ammaneaea
Delinquent accounts, electrical trade. (See
Domestic trade.)

s Revised.

4 Series covering shipments and unfilled orders temporarily discontinued. R

* New series; for earlier data, see p. 20 of the December 1932 issue, tin and terneplate; p. 20 of the July 1934 issue for machine tools (incl. forging equipment).

1 Present series on water systems now cover 52 companies.

® Data on exports revised for 1933; see p. 20 of the September 1934 issue.

§ Data for 1932 revised; for revisions see p. 48 of the June 1933 issue, exports of refined and total imports of copper. For 1933 revisions on zine, see p. 49 of the January
1934 issue; for 1934 revisions see p. 49 of the February 1935 issue.

# See footnote on p. 37 of this issue. Data for 1933 revised; see p 20 of the October 1934 issue.

9§ Revised series on domestic pumps aud water systems starting January 1934; see p. 49 of the April 1935 issue; mechanical stokers, see p. 48 of the April 1935 issue.
New series on water-softening apparatus revised starting January 1933; revisions for 1933 will be shown in a subsequent issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer-
ences to the sources of the data, may be found | Septem- | Septem- October | Novem- | Decem-
in the 1932 Annual Supplement to the Survey be» ber ctober | = ber

January F:lr);u- March | April | May June July | August

METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND
PRODUCTS—Continued
Electrical Equipment

Furnaces, electric, new orders._..._. kilowatts.{ 1,609 1,163 1,519 3, 284 984 2,844 2,212 2, 096 2,218 1,586 783 6,704 1,583

Electrical goods, new orderst (quarterly)
thous. of dol_.] 141,602 1 100,834 |.___._.._f..o...._. 118,397 |ocoee e |acaaaes 121,8%4 (oo 2134,925 | ool

Laminated phenolic products, shipments
dollars...| 832,902 § 561,273 | 585,565 | 528,025 | 604, 610 | 698,402 | 750,943 | 845,020 | 888,705 | 816,314 | 643,770 | 740,922 | 801,292

Mica, manufactured:
Orders, unfiiled, end of month

thous. of dol.. 119 67 62 64 103 108 105 99 100 150 106 77 124

Shipments__________________ thous. of dol.. 172 84 106 116 114 163 154 164 160 166 158 117 161
Motors (direct current):

Billings (shipments) - o._cc_av_- dollars__ 209, 308 | 262,947 | 271,758 | 276,173 | 285,101 | 335,876 | 360,513 | 464,835 | 401,708 | 358, 543 | 432,406 | 366,222

Orders, New ..o dollars. . -] 242,528 | 306,879 | 322,851 | 468,192 | 306,301 | 504, 332 | 428,379 | 476,841 | 433,141 | 348,349 | 403,480 | 357,945
Pauel boards and ¢ , shipments

thous. of dol__|.______.. 207 257 233 227 218 192 239 262 259 258 279 374
Porcelain, electrical, shipments:

Special dollars_.| 79,877 | 39,351 | 56,099 | 49,073 | 45,189 | 47,771 | 48,031 ! 53,093 | 58,575 | 68,473 | 62,882 | 64,793 62,711

Standard ... .. dollars..| 34,737 23, 599 7, 263 27,585 20,723 34, 649 34, 590 24,353 24, 561 27, 898 33,566 | 30,284 28,902
Power cables, shipments_.__.__. thous. of ft.. 332 220 217 223 330 320 303 302 448 374 542 355 325
Power switching equipment, new orders:

dollars_.|..oc.oao. 36,728 | 35,322 | 37,442 | 27,855 | 30,214 | 29,080 | 46,220 | 54,441 | 35308 | 30,180 | 50,452

Outdoor._.. _-dollars._|-......_| 113, 002 96, 646 91,908 72,974 78,993 72,425 81, 570 88,521 | 161, 634 93,066 | 139,512
Reflectors, industrial, sales_..._._..__units._| 71,093 48, 256 56, 021 53, 265 48,678 61, 344 51,956 54, 746 56,038 66, 466 62, 608 65, 068
Refrigerators, household, sales®*_...number__|.__.____. 39,149 | 29,567 | 28,718 | 71,477 | 97,421 | 121,636 | 213,464 | 266,931 | 244,602 | 161, 525 | 154,121
Vacuuin ¢leaners, shipments:

Floor cleaners_......_.__. ..-number..j 78,343 63, 936 67,414 68, 866 71,307 60,180 | 75,582 | 90,693 79,330 783,086 58,701 56, 906

Hand-type cleaners*..__._....__ number..| 27,478 § 21,758 | 20,384 21, 838 23,920 18,744 22,872 29, 231 31,219 | 27,321 22, 521 13, 950
Vulcanized fiber:

Consumption . 1,423 1,333 1,306 1,063 990 1,381 1,431 1,835 1,819 1,871 1,716 1,579

Shipments__.... 420 270 315 267 270 434 400 430 425 434 363 344
Welding sets, now orders: A

Multiple operator. 7 2 5 3 1 1 3 1 0 7 3 2

Single operator_.__ 223 371 273 368 347 277 487 497 413 324 387 479

Misccllaneous Products
Brass and bronze (ingots):®

Shipments and deliveries.._-.-.. net tons.. 5,195 3, 260 4,106 3,919 3,688 5,338 4, 959 5,014 5, 698 4,620 4,111 4,507 5,297
Brass, plumbing:

Shipments*. .. ......... number of picces..|-....____ 708, 694 | 960,463 | 849,415 | 758,548 | 997,797 | 933, 266 1,045,820 [1,061,366 {1,000,624 | 993, 654 |1,253,113 |1, 453, 048
Rrass sheets, wholesale price, mill_dol.perlb__ . 142 . 145 .145 . 144 . 143 L 143 . 143 . 143 . 143 . 143 . 143 L 136 . 138
Copper, wire cloth:

Orders:

New .. thous. of sq. ft._ 439 202 417 337 329 404 369 404 351 398 411 441 417
Unfilled, end of month..thous. of sq. ft_. 560 407 441 428 479 411 462 448 467 443 472 509 486

Production._.__..___...___ thous. of sq. ft._ 375 331 357 333 317 393 374 417 383 424 376 358 416

Shipments._. . ... thous. of sq. ft_. 359 273 371 326 281 435 357 377 367 37 375 375 419

Stocks, end of month_._.._ thous. of sq. ft... 788 747 735 742 743 694 706 714 742 797 801 w87 781

PAPER AND PRINTING
wWOoOD PULP
Consumption and shipments®.. _short tons..[._....._. 317,730 | 360,177 | 347,711 | 329,961 | 376,632 | 352,068 | 382,391 | 378,692 |2385,205 |4365,886 | 354,280 | 379,217
Groundwood* _short tons.. 88,610 | 99,382 | 94,499 { 96,815 [ 103,616 | 91,694 | 97,743 | 99,695 [2102,730 | 93,086 | 88,016 90, 925

Sulphate*__.__ -short tons. . 90,069 | 107,943 1 102,503 | 91,762 | 111,376 | 105,279 | 114,308 | 111,592 | 113,251 |a115,381 | 115,875 | 127,001

Sulphite total*. -short tons_._ : 110, 104 | 119,965 | 119,475 | 112,674 | 128,091 | 120,524 { 134,329 | 132,772 {2133, 814 }¢123,338 | 116,810 | 125,226
Bleached*.... -short tons__ -] 60,029 1 69,767 | 70,308 | 62,476 | 75,980 { 73,137 | 82,552 [ 80,232 | e81, 515 | 476,558 | 73,843 76, 036
Unbleached* short tons. -} 50,0751 50,198 | 49,077 | 50,198 | 52,111 | 47,387 | 51,777 | 52,533 | 52,209 | 046,780 | 42,967 49,190

Sode* e short tons_. |.....__ 22,340 | 25,498 | 24,966 | 22,552 | 26,730 | 28,130 | 29,476 | 28,919 { 29,317 | 26,909 { 27,588 29, 563
Dainaged, off-quality & misc’l*
short tons._|-c..o._ 6, 607 7,389 6, 268 6, 158 6, 819 6,441 8. 535 5,714 6,093 7,172 6,000 6, 502
Production, all grades*_.____._.. short tons.. 312,107 | 359,938 | 354,234 | 333,504 | 379,466 | 352,831 | 384,944 | 387,766 {9387, 651 [6358,587 | 352, 648 371,259
Groundwood”..___ 83,482 93,002 | 101,646 | 99,902 { 106, 321 94,245 | 106,126 | 109,066 {110,000 | a 94, 603 82, 046 79,730
Suiphate*____ 90,869 | 108,551 | 102,168 | 92,108 | 110,520 | 104,581 | 114,154 | 111,981 | 113,421 | 114,527 | 116,216 | 128,020
Sulphite, total* 109,855 | 125,073 | 119,808 | 113,739 | 128,782 | 119,815 | 128,330 | 131,794 |s3129,934 {115, 263 | 120,099 127,707
Bleached*._. 63, 660 72, 190 69, 631 66, 056 76,019 73,021 76,922 | 80,965 | ¢ 77,656 | @ 69, 912 77,875 73,109

Unbleached* 46,195 | 52,883 { 50,177 7,683 | 52,763 | 46,794 | 51,408 | 50,829 | «52,278 | 045321 [ 42,224 49, 508

21,899 | 26,446 | 24,556 | 21,866 7,002 | 27,850 | 29,734 | 29,038 | 28,276 7,000 | 27,787 29, 399
......... 6, 002 6,776 6, 056 5,979 6, 841 €, 340 6, 600 5,887 6, 020 7,164 6, 500 6,334

Dameaged, off-quality &

Stocks® .. s 195,855 | 105,361 | 111,759 | 115,675 | 119,398 | 120,161 | 122,814 | 131,889 [2134,273 |2126,974 | 124,726 | 116,784
Groundwood*.___. 37,847 | 31,602 | 38,623 | 41,710 | 44,400 | 46,951 | 55,434 | 64,805 | 72,012 | 273,520 | 67,559 56, 364
Sulphate*___._____ 6, 555 7,163 6,828 7,174 6, 148 5, 450 5, 206 5, 685 5,855 | 5,001 5, 342 6,380

Sulphite, total*___.

60,648 | 62,670 | 61,961 | 55,062 | 54,984 | 251,104 | 543,029 | 46,278 48,759
Bleached*.____..

35; 307 1 37,730 36, 963 40,543 | 41,929 1 41,813 | 36,183 | 36,909 | 233,080 | 26,434 | 30,466 32,539
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Unbleached*__ - 18, 835 21, 520 22, 521 20, 105 20, 741 20, 148 19,779 18,075 | 18,054 | = 16, 595 15,812 16, 220
Soda* . <J R, 5,202 8,150 5,740 5,238 5, 449 5, 169 5,427 5, 547 4, 507 4, 598 4,797 4,632
Damaged, off-quality & mise’*

L . short tons__[.ocoeue_. 1,909 1,296 1,084 905 731 630 695 868 795 817 750 649
mports:
Chemical, totalt# ... .......... short tons..| 165,848 { 139,512 | 165,936 | 146,060 | 139,263 | 179,303 | 108,563 | 119,690 | 86,361 | 165,397 | 155,406 | 147,952 151, 705
Groundwood#_ . ... __. short tons_.| 14,818 19,319 | 16,880 | 18,707 17,950 | 16,977 13,020 | 13,973 10,097 18, 368 16, 744 11,715 14, 300
Price, wholcsale, sulphite, unbleached
dol. per 100 Ib..|  1.90 2,10 2.10 2.1 2.10 2.10 2.10 2.00 1.90 1.90 1.90 1.50 1.90

s Revised.

; t ?evised series; for earlier data on new orders for electrical goods see p. 19 of the August 1933 issue; and p. 49 of the June 1933 issue for 1932, for chemical wood pulp
mports.

* New series. For earlier data on hand-type vacuum cleaners see p. 20 of the August 1934 issue. For electrie refrigerators. see p. 20 of the July 1935 issue. Data prior to
October 1931 not published on plumbing brass.  'Wood pulp figures based on reports to the Pulp Executive Authority by 172 mills, representing 91 percent of the total U, S.
pulp industry. Tigures available beginning with January 1934, Data not exactly comparable with figures previously shown, See footnote on p. 56 of the Apri] 1935 issue
for the coruplete 1934 wood-pulp figures.

# See foolnote on p. 37 of this issue. Data for 1933 revised; see p. 20 of the October 1934 issue.

® Since January 1924 the figures are more complete than those on deliveries previously shown. Shipments of the concerns formerly reporting contribute about 80-85
percent of the total for the present series.

A These series have covered a varying number of companies for period covered in survey; percentage of industry coverage not known. Reports have been from 12
companies since January 1934,
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54 SURVEY OF CURRENT BUSINESS November 1935

Monthly statistics through December 1931, | 1935 l 1934 | 1935

together with explanatory footnotes and refer- | ———— ‘

ences to the sources of the data, may be found |Septem- Septem- Octob: | Novem- | Decem-
ctober ber

I‘ebru~

in the 1932 Annual Supplement to the Survey ber ber |jauuary March | April May June July | August

PAPER AND PRINTING—Continued

PAPER? [
Total paper:*t
Paper. including newsprint and paper

board:
Production......o...........short tons. .| _____ ... 637,033 | 762,609 | 658,166 | 518,522 {763,271 707, 084 [+755, 159 [4732, 733 |778,279 | 714,308 | 695,016 i_...._.__
Paper, excluding newspriut and paper
board:
Orders,mew _______._.___..__ short tons..|..._. ¢ 401, 787 | 335,074 | 333,152 (435,892 12374, 295 [2392, 978 la378, 215 2426, 046 | 340,925 | 349,842 | _.____..
Troductiont. short tons.. _) 309,487 | 418,368 | 355, 582 § 33R.805 [2420), 609 9334, 402 [2405, 861 2396, 991 431, 455 | 380,324 | 361,701 |. -
Shipmentst_.__...._......_.short tons._|___.._.__] 329,676 | 410,067 | 341,866 | 325, 579 [e425, 781 {384,870 {2400, 326 {9385, 934 |2417,334 | 368, 583 | 361,474 |.

Book paper:*
Coated paper:
Orders, new .. _....._..... short tons_.| 18,903
QOrders, unfilled. .short tons.. 8, 803

18,400 | 16,574 15,031 1 19,768 1 19,204 | 20,944 | 20,733 | 20,311 15,835 | 18,464 18,390
3, 722 3,912 4, 113 4,815 8, 056 9,117 9. 106 9,794 9, 118 8,798 8,153

Production. ... -short tons..] 18,640 19,443 | 17,438 1 15,530 | 19,6161 19,162 | 21,482 | 2[,75% | 20,756 | 18,264 | 19,335 19, 363

Percent of polential eapacity. . i ] 52.8 49. 8 46,1 53.1 58,2 61. 4 62.0 58.8 56.9 55.8 59,4
Shipments short tons 16,080 | 18,750 | 17,817 1 15,417 | 20,151 19,351 | 21,6141 21,215 19,513 | 17,215 19,441 19, 267
Stocks, end of month______ short tons_ 16,505 § 14,279 [ 15,125 | 14,812 | 13,396 | 14,721 § 14,406 | 13,582 | 14,870 { 15,810 | 16,861 | 17,194 15, 6053

Uncoaled paper:
QOrders, new

ee ---..-.Shori tons..| 83,400 § 74,022 77,426 72,711 | 70,095 ; 86,809 | 77,571 87,821 | 87,282 | 81,320 | 72,222, 78,190 80, 143

Orders, unfillod. hort tons_.1 33, 461 25, 236 24, 264 23, 226 26, 546 31, 564 28, 006 30, 428 30,975 27,806 26,754 | 29,864 30, 480
Production_... short tons..| 87,911 73,243 87,394 79, 936 74, 427 88, 878 86, 989 96, 411 96, 852 93, 358 82,008 { 86,121 88, 201

Percent of potential capacity____ 70.1 53. 6 59.7 59 0 56.7 61. 5 68.7 69.9 69.3 §9.9 66.7 63.2 68.2
Shipments_....... _....short tons..} 88,127 77,003 85, 221 75,027 74,725 85, 400 87,032 94, 947 95, 237 87,815 78,740 | 84,996 85, 880
Stocks, end of month_ ... _short tons..| 73,008 | 54,615 | 55207 | 58208 | 57,715 | 50,061 | 57,874 | 58,583 | 60,919 63,320 | 66,352 | 70,154 71, 860

Newsprint:
Canada:

Esports. .. ...o......... --short tons__| 208,912 § 190, 794 | 204,904 | 221,553 | 245,136 | 184,243 | 146,697 | 208, 492 | 158, 924 | 230, 881 | 227,215 | 219, 461 220, 866
Produrtion . short tons..| 223,392 § 196, 172 | 235 021 | 240,869 | 239, 544 | 201,959 { 180, 305 | 205,682 | 222,235 | 242,693 | 232,020 | 234,753 235,573

Shipments from mills_.____short tons__| 225,403 § 195,320 | 223,921 | 262,206 | 254,657 1 180,026 | 160, 859 | 198,574 { 236,905 | 251,979 | 228,196 | 226,884 225,736
Stocks, at mills, end of month
United States: short tons__| 73,818 { ¢61, 864 67,994 46, 458 39, 366 51, 932 71,364 78, 396 63, 553 55,211 57,771 65, 705 75, 305

Consumption by publishers
sherttens.. 160, 338 § 151,000 | 168,372 | 172,287 | 185,496 | 157,870 § 169,816 | 171,139 ; 166,122 { 201,970 | 161,884 | 153,811 148, 142
Imports#. .o .. o.oeaoal. short tons_.} 100,272 ¢ 159,944 | 201, 146 | 194,392 | 222,897 | 160,973 | 135,647 § 181,597 } 188,700 | 227,330 | 202,878 | 190,872 105, 057

Price, rolls, contract, destination, N.

Y.base.._........ dol. per Qhmt ton.|  10.00 40.00 |. 40.00 40. 00 42. 00 40. 00 40, 60 40. 60 40, 00 40,00 40. 00 40. 00
Production, total Lore tons. 71, 41¢ 74,120 80, 562 74. 851 80, 576 70,812 73, 528 74, 891 84, 361 77,319 | 73,108 | = 73,344
Shipments from mills. . . _short tom.. 73,161 71,337 81,229 79,129 75,678 89, 622 74, 665 77,102 84,019 77,183 71,365 | ¢ 73,265
Stocks, end of mx :

short tons__| 16, 146 23,254 22,674 18,043
chort tons..| 221, 114 { 241,893 23&;, 734 | 244,388
_short tons._| 38,703 § 42,818 | 33,717 } 35,391

17,346 1 18,317 | 17,647 | 15683 | 16,1421 16,496 { 18,721 13, 202
261,282 | 240,101 | 210,072 | 203,672 | 203,353 | 211,071 | 223,364 { 232,200
33,622 34,214 | 32,725 | 33,268 | 37,342 | 29,914 | 29,220 26, 100

210,812 | 211,560 | 231,584 | 217,300 | 219,767 | 213,523 |e 217,934 | 246, 537

In transil L() publishers.
Paperhoard:§
Counsumption, waste papert..shorl tons..{ 244,663 | 200, 164 | 230,695 | 196, 461

Orders:
New.._.._...._..o._......short tons_. 30/, 10% 228.804 | 255,744 | 218,980 | 201,121 | 273,151 | 252,578 | 268,360 | 255, 730 | 259,995 | 248, 656 | 250, 486 297, 349
Unfilled, end of month. hort tons._} 105, 72,930 68, 7. 62,352 65, 723 80, 987 84, 341 79, 0149 79, 296 80, 367 78, 020 78, 241 86, 767
Production _short tons__| 289, J'i 233,426 1 263,679 | 227,733 | 199,940 | 262,026 } 251,870 | 275,770 | 260.851 | 262,463 | 256, G65 } 260, 207 291, 127
Percent of capacity. ..o 74.1 Gl. 4 63.9 57.8 54.2 62.9 68.7 69.1 64.8 62.7 66.5 61.4 68.7
Stocks of waste paper. end of month:
Atmilist o ... short tons__} 220,993 § 241,569 | 231,004 | 226,941 | 223,692 | 210,520 { 214,069 | 207,987 | 214,680 | 222,519 | 230,365 ]= 233,784 228,137

In transit and unshipped purchases
Fine paper: * short tons..{ 88,420 § 26,618 | 33,005 | 27,764 | 20,000 | 35073 | 39,726 | 34,170 | 30,233 | 33,481 | 32,864 | 47,039 32,432

Orders,new.._.._.._........ ¢ .} 23,388 | 30.558 | 24,366 | 23,799 {38,880 931,230 | 231,620 {27,175 | 237,596 | 25,966
Orders, unfilled. _sho . f, 437 6,213 3, 386 7,460 Ja 11,008 | 210,281 | 210,578 | 210,649 | = 10,676 8,276
Production.__. .y 23,028 32,400 24,737 25,263 {236,514 § 231,310 | 233,257 130,751 | 230,114 31,196
Shipments. ___._.____ S -1 23.753 31, 606 24, 522 22,190 | © 35,359 | ¢ 30,175 | 232,660 | 28,936 { 237,423 29, 182
Stocks, end of month J 49,765 48, 548 18, 800 51,804 | 251,726 |« 52,862 { ¢ 52,702 | ¢ 52,880 | 254,010 56, 550
Wrapping paper: *
Orders,new..____.__.___..._ short tons.__ 112,052 | 152,894 | 116,423 | 119,125 | 163,198 | 128,971 | 134,954 | 118,858 | 147,153 | 118,943
Orders, unfilled. hort tons__ 51,872 54, 733 51, 005 60, 937 70,219 65,517 67,271 60, 867 62, 098 55,634
Production.... .short tons.. 111,076 | 151,019 { 126,441 | 120,245 | 147,608 | 135,078 | 139,857 | 132,986 | 148,984 | 132,181
ShipmentS. o caeeeo .o short tons. _f 110,927 § 148,223 | 124,175 | 111,816 | 150, 147 | 134, 484 | 137,969 | 127,543 | 148,493 | 129, 561 s .
Stocks, end of month .._____ short tons._{_________ Y7,041 | 95,986 | 99,615 | 104,971 | 103,089 | 100,203 | 101,503 | 106,385 | 105,337 | 107,000 | 104,715 |. ... ...
PAPER PRODUCTS

Abrasive paper and cloth, shipmeunts:
Domestic reams_ .} 66,455 1 4%,
Foreign_ ... ____. ... ... reams..{ § 743 6,
Paperboard shipping bexe

OR6 1 52,302 | 46,635 | 41,536 | 58,287 | 59,071 | 69.477 ; 69,173 | 50,774 1 61,284 1 61,118 62,201
990 35,998 8,121 5,220 6, 804 5,934 7,465 6, 851 5,442 8, 538 7,364 6,719

Shipments, tot _mills. of sq. {t_. 2,153 1,757 1,943 1,634 1,492 | ¢1,809 | a1,641 1 21,889 | 21,823 | ¢ 1,950 | 1,841 } 02,025 2,123
Corrugated® _miils, of sq. ft_. 1, 90 1, 521 1, 696 1, 442 13231 a1,616 | a1, 466 [ 21,671 | o1,620 } 1,743 | 1,635 1,780 1,877
Soiid fiber*_. -mills, of sq. ft.. 245 236 247 193 169 193 175 218 204 207 206 244 247

PRINTING
Blank forms, new orders...._. thous. of sets..| 88,7211 76,8051 82,103 | 83,1181 76,239 | 83,930 | 70,401 | 78,972 | 83,393 | 89,401 | 73,780 | 82,686 93, 807
Book publication, total_.number of editions__ 87 852 771 727 1,080 518 628 1,004 718 624 674 500 714
New hooks.._.__ _.number of editions. . G611 712 653 612 847 456 563 784 568 447 495 403 519
New editions.. --number of editions__ 176 140 118 115 233 62 65 220 150 177 179 97 195
Operations (prod e capacity) 1923=100__{. .. ... 78 78 80 81 77 80 80 77 80 78 75 80
Sales books:
Orders, new______________ thous. of books_.{ 12,393 11,799 14, 605 11, 564 11,233 11,130 11, 689 12, 456 11, 337 11,732 12,221 12,728 12, 300
Shipments........_._._._thous. of haoks__| 12,906 10. 793 12,924 11,399 11, 500 11,818 10, 737 11,361 12,097 11, 908 11,672 12,677 12,931

o Revised.

t Revised series. Data for period January 1933-January 1934 inclusive on consumption and stocks of waste paper at mills will be shown in a subsequent issue. Data
on total paper for 1834 revised. Revisions for months not shown above will appear in the September 1935 issue.

§ The Bureau of the Cen~us has changed the title of the *“ Boxboard” report to ““Paperboard " since data actually cover all board of .0012 of an inch or more in thickness
reported by the cooperating manuafacturers. Figures given on production and new and unfilled orders are for 94 identical manufaeturers; and consumption and stocks of
wuste paper for 82 mmanufacturers. Ectimated coverage is given in general footnote below

* New series. New series on paperboard shipping boves compiled by the National Confainer Association, Chicago, Tll, from reports rom all members of the industry of
record beginning in January 1934. The volume of companies not reporting each month is estintited by the as=oclar10n so as to keep the series comparable. The solid
fiber figures are complete asreported. Prior to January 1934 data covering this industry were compiled by the Paper Board Industries Association. See note below for total,
book, fine, and wrapping paper.

tThe ﬁ;zures on paper (inclnding total, fine, and wrapping) are as reported by the American Paper and Pulp Association. except book paper, the data on which are reported
by the Book Paper Division cf the Piper and Pulp Industry; they are not cormparable with the data carried in the SURVEY from the A merican Paper and Pulp Association
through December 1933. The present elassification of the association differs from that previously uzed by them. as well as from the Bureau of the Census classification.
In addition to the classes shown, the association aiso reports on printine paper (including uneoated book), boards, paperboard, and newsprint. The first two of these
classifieations are not nsed in the SURVEY, while the Bureau of the Census repart is used for paperbord and the Newsprint Service Bureau’s report for newsprint (the latter
geries is identiral with that reported by the association). The ratio of the production reported by the association, the Newsprint S8arvice Bureau, and the Bureau of the
Census (monthiy report on paperboard) to the annual figures reported by the Bureau of the Cenzus for 1934 follow: Total paper, 87.4 percent; fine paper, 76.1 percent; wrap-
ping, 109.7 percent (present elassificatinn of associition is much broader than is Cen-us or earlier associntion classification): paperboard, 68 percent of all paperboard, but §1
percent of the more comparable classifications of container board and boxboard; heok paper, uncoated. 95 percent and eoated 100 percent (book paper estimates are by
association since the data cannot be checked with Census data); and newsprint, 7 percent. Figures for the first 5 months of 1934 on book paper are not available. Data
are available for the other series for the months of January to April 1934. These ficures will be shown in a subsequent issue.

Digitized for FRASER # Seq footnote on p. 37 of thisissue. Data for 1933 revised. See p. 20 of the October 1934 issue,
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November 1935 SURVEY OF CURRENT BUSINESS 55

Monthly statistics through December 1931, | 1933 1934 1935
together with explanatory footnotes and refer-

ences to the sources of the data, may be found | Sepiem-] Septem- Novem- | Decom- Febru- .
in the 1932 Annual Supplement to the Survey ger tx))er Qctober | * ber ber January ary March { April May June July August

RUBBER AND RUBBER PRODUCTS

CRUDE AND SCRAP RUBBER

Crude:
Consumption, total . ... .__.__ long tons._| 54,000 § 27,317 ¢ 28,526 1,358 | 32,506 | 42,864 | 38,868 | 38,007 | 40,9131 37,827 | 33,327 | 33,109 36, 000
For tiresito....._._. long tons_.} .. ___.. 10,864 | 20,450 | 23,467 | 25,137 | 32,575 | 29,671 | 28,832 | 31,8251 928,808 | 25661 | 25010 21, §43
Imports, total, including latext# long tons_.| 35,707 32,010 24, 240 87,212 18,171 40, 523 47,84 46, 640 41, 456 30,705 32,182 48, 131 41,483
Price, wholesale, smoked sheets, N. Y.

dol. per 1h_. 116 154 k] . 130 129 .136 129 .14 115 .120 .126 121 120

Shipments, world . _ .. ..._.__ long tons._| 74,000 § 88,000 | 68,000 | 76,000 | €9,000 { 75000 | 74,000 | 67,000 | 75000 { 77,000 | 72,000 | 70,000 70, 000
Stocks, world, end of montht.__long tons._| 664,159 | 694,361 | 680,616 | 634,408 | 705,975 | 698, 153 | 656, 195 | 678.809 | 677,006 | 677,569 | 671.525 |9679,061 | = 650, 644
Afloat, totalt __ ... long tous. | 100,000 § 113,716 | 98,868 | 09,847 | 124,976 | 113,000 | 103,000 | 92,000 | 97,400 | 103,200 | 101,000 i +96,000 | « 101,000
For United Statest.. _ong tous_. ! 4p 413 wl | 38,247 | 38 42,960 | 44,485 | 37,651 | 44,375 | 55,581 | 49,018 | 47,724
London and Liverpool--_-_._long tons_-| 177, 544 . 121, 020 155,727 | 162,012 | 165,064 | 167,745 | 171,803 | 174,141 | 177,250
British Malava_..___ dong tons_.| 67,361 § 103,485 | 101, 349 04, 605 91, 069 86,723 91,345 | 89 979 | 289,098 | = &0, 843

United Statest...... 358, 000 335 345 | 332,773 | 333,728 | 328,118 | 311,000 | 315,000 | 315,000 321, 851

Reclaimed rubber:
Consumption_
Production_...._._.._.
Stocks, end of month..

Scrap rubber:
Consumption by reclaimers..._longtons_.{ . . __ & 27,603 | .. __ .| __.__... 25,059 f o |emeeaee 82,709 | 32,588 | ooennn

TIRES AND TURBES }

long tons..| 319,254 § 364, 108 | 359, 37¢

..long tous.__ 7,011 6,132 7,097
..long tons.. 6,871 6,974 8, 143
long tons__{ 11,32% | 20,319 | 21,079

7,034 9, 583 8,178 8,183 9.210 8,448 7,317 7,136 7,036
7,353 | 10,465 } 10,072 | 10,549 | 10,315 | 10,223 8, 590 8,421 1, 263
18,740 | 17,743 | 15,765 | 17,335 17,032 | 16,341 | 15780 | 14,889 12, 61t

Pneumatic casings:
Production_.__..._...o...... thousands__|
Shipments, total -thousands..

Domestic..__.. -thousands..|_ .
Stocks, end of month _thousands..}.
Solid and cushion tires:

2,848 3,188 3,241 3, 665 4,488 4,251 4,215 4,37 4,050 3,793 3,426 b 3,234
3,087 2,919 3,045 3,015 3,553 3,139 4,078 4,989 3,945 4,134 5, 284 63,839
2,993 2,834 3,026 2,921 3, 469 3,112 4,000 4, 908 3,850 4,061 5,212 3,783
8, 166 8,397 8,516 9,171 10,086 | 11,184 11,325} 10,673 { 10,797 | 10,433 8, 534 6,322

.-thousands_.|. __ .. 15 17 16 16 22 18 18 20 23 16 22 b 26

-thousands._|_ 13 15 17 15 20 16 20 22 21 20 20 v 24

_thousands.. 2 14 16 14 20 16 20 24 20 19 ) 524

Stocks, end of month.... -.theusands.. 3 35 33 35 32 32 31 31 34 30 36 633
Inner tubes:

Production ...thousands..| . 3,017 3,123 3,074 3, 298 4,131 4,046 3,999 4,132 3,775 3,376 3, 153 43,154

Shipments, total. .thousands_.| __ .. 2,934 2,609 2, 654 2,765 3,610 3,261 4,043 4,320 3,347 3,904 6,111 &3, 690

Domestic.c_-.._. _thousands. . 2,871 2, 543 2.630 2,689 3, 539 3, 200 3,980 4,252 3,287 3, 849 5,053 53,647

Stocks. end of month__ _thousards. 7,410 7,907 8§, 247 8, 904 9, 332 10,152 | 10,094 9, 864 10, 296 9,748 7, 760 b 5,621

Raw material eonsumed:
Crude rubber. (See Crude rubber 3
Fabries .. oocomooccemaaaaas ous. of b 12,042 1 13,169 | 15382 ;7 15,627 | 19,608 | 18,059 7,849 8,011 7,736 7,055 | 14,568 | »13,836

MISCELLANEQCUS PRODUCTS
Rubber bands, shipuments A ...thous. of Ib..

Rubber-proofed fabrics, production, total A
thous. of yd_.

231 330 209 174 230 228 276 285 293 227 220 87
4,742 5,279 3,419 3,334 3,776 3, 661 4,071 4,008 4,030 3,868 | . ...
& 44 286 287 256 292

Auto fabries_. ..o thous. of yd.. 568 804 405 305 303 278 427

Raincoat fabrics_ _thous. of yd.. 2. 405 2,813 1,552 884 1,141 1,122 1,307 1,398 1,716 1,540 | oo e
Rubber flooring, shipments hous.of sq. ft._ 339 386 375 411 268 286 366 456 486 400 325 477
Rubber and canvas footwear: @

Produection, total..__._._.. thous. of pairs.. 4,427 3,918 5,078 4,992 4,870 5, 668 5,383 5,863 5,415 4,857 4,151 3,147
Tennis.___.__ . of pairs_. 873 877 1,201 1,165 1,570 2, 668 3,083 3.673 3,188 2,376 1,391 702
Waterproof. . of pairs.. 3, 554 3,041 3.877 3,827 3,300 2, 999 2. 300 2,180 2,225 2,481 2, 760 2,445

Shipments, total. cof pairs_.| 5,510 ] ¢6.475 5,525 4,727 5,317 6,379 4,752 5,087 4,210 3,688 3.002 3,737
Tennis. ... 5. of pairs.. £89 a 920 7490 575 1, 258 2,778 3,284 4,023 3,276 2,579 1,774 1,507
Waterproof__. t . of pairs__ 4,622 § ¢5,55% 4,735 4,152 4 060 3,601 1,468 1,064 934 1,108 1, 227 2, 230

Shipnients, domestic, total_thous. of pairs_. 5,480 § 26,412 5,486 4,653 5.273 6. 250 4,619 5,041 4,170 3,623 2,964 3, 667
Tennis..._._. th . of pairs._. 881 < 866 758 528 1,240 2,661 3,165 3,997 3,243 2,521 1,742 1, 490
‘Waterproof.._ . of pairs__ 4,608 | 25, 547 4,727 4,125 4,033 3, 589 1,454 1,044 927 1,102 1,222 2,177

Stocks, total, en .ol pairs_.| 14,559 {415,701 15,248 | 15,513 | 15,177 | 14,466 | 15,087 | 15854 | 17,056 | 18,202 | 19,358 | 1R,767
i .of pairs..; 4,137 § 25,841 6, 085 6,675 6, 999 6, 890 6, 600 6,331 68,241 6,026 5,642 4,835
.of pairs..} 10,422 §< 10,017 9,163 8,838 g 178 7,576 8,397 9,523 | 10,815 12 176 | 13,716 | 13,931

Rubber heels: &

Produetion._...._..._...__ cof pairs._|.__._.__. 13,511 14,437 ¢ 13,922 | 13,428 | 14,351 16,334 16,256 | 17,173 [ 20,262 | 19,105 § 17,836
Shipments, total*_ . of pairs 16,889 | 15,746 | 14,075 | 16,630 | 15,260 | 16,926 | 18,764 | 19,658 | 18,694 7
Export_____..__ - . of pairs. . 377 326 358 296 221 439 241 336 356

5, 238 4.175 3,435 5.667 4,777 5,102 7,406 7,471 5,578
11,273 | 11.244 | 10,251 | 10.667 | 10.262 | 11,385 | 11.118 | 11,850 | 12,760
40,0i6 { 33,040 ! 37,751 | 358111 35,950 { 36,349 | 34,869 | 35602 ; 34,250

i 3,239 3, 541 3,400 3.705 3,243 3,357 3.525 3, 607 3, 567
_-thous. of pairs.. 3,207 3,617 3,592 3, 696 3,601 3,410 3,513 3,701 3, 509
-.thous. of pairs.. - 13 3 3 9 7 7 7 6 3

2
--thous. of pairs - 455 584 585 530 650 704 563 631 505 380

Repair trads. . of pairs._.
Shoe marufactirers.. ... . of pairs..
Stocks, end of month...__. thous. of pairs_
Rubber soles: A
Production...... --thous. of pairs._|_

Shoe manuracturers --thous. of pairs 2, 650 2,649 3,030 3,059 3,037 2, 890 2,840 2,¢08 3, 190 3,121
Stocks, end of month...._. thous. of pairs..{-........ 4,718 4, 656 4,528 4,326 4,311 3,948 3,904 3,897 3,733 3, 887
Mechanical rubber goods, shipments: A
Tota) . oo thous. of dod._|.._______ 3,187 3,715 3,094 3, 601 4,515 4,261 5,463 5,711 4,944 4,422
Belting. -.thous. of dol.. 846 996 707 746 871 775 1, 006 1,394 1,109 1,026

--thous. of dol..
—---thous. of dol._

1,138 1,376 1,078 1,001 1,430 1,372 1,842 1,949 1,688 1,383
1,203 1,343 1,310 1,854 2,215 2,115 2,615 2,368 2,147 2,012

Hose..

s Revised.

b See footnote marked “1”.

} Data for 1934 and for the period January to July 1935 are estimated to represent approximately 97 percent of the industry; for August 1935 the coverage is estimated to
be 81 percent. Previously published data are estimated to cover about 80 percent of the industry for 1929-33, inclusive, and 75 to 80 percent prior to 1929.

# See footnote on p. 37 of this issue. Data for 1933 revised. See p. 20 of the October 1934 issue.

® In October 1933, 4 new companies were included in the report and i additional company in January 1934.  Since that mounth, the coverage of the industry is 100 per-
cent. For preceding periods the coverage varied; in 1929 it was 90 percent; in 1431, 80 percent; and in 1933, 95 percent, acwrdlng to the Census of Manufactures. Over-
lapping figures are available for October 1933. See the October 1924 issue for Octoher 1933 data for the smaller number of firms.

* New scries. Earlier data not publisbed on rubber heels and soles prior to Decerniber 1932,

t Revised series. Data on consumiption of ruhber for tires revised for 1932, 1933, and 1934. See p. 51 of the August 1934 issue. Revised data from Seplember 1930~
December 1934—ruhber world stocks, world afloat, and afloat to the United States appear on p. 20 of the July 1935 issue: for 1932 revisions for United States stocks, see p. 50
ofthe May 1933 issue. See p. 50 of the Jure 1933 issue for crade rubber imports.

A Coverages of Rubber Association data has varied considcrably over period for which data have been shown in SURVEY. Coverage was generally higher in 1934 and
1935 than in earlier years.
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56 SURVEY OF CURRENT BUSINESS November 1935

Monthly statistics through December 1831, | 1935 1934 1933
together with explanatory footnotes and refer-
ences to the sources of the data, may be found | Septem- | Septem-
in the 1932 Annual Supplement to the Survey ber ber October

January| TePTU | March | April | May | June July | August

ary

}Novem- Decem-
i\ ber ber

STONE, CLAY, AND GLASS PRODUCTS

BRICK

Common brick:
Price, wholesale, red, N. Y.
dol. per thous.. 9. 50 10. 50 10. 50 10. 50 10. 50 10. 50 10. 44 10. 60 10. 00 9.63 9. 50 9. 40 9. 44
Shipments*. .____.._.._... thous. of brick. . 62, 405 77,698 84, 508 48,188 | 38,281 38,201 60,987 | 76,646 | 83,076 | 88,324 (293,608 95, 871
Stocks* thous. of brick.. 417,025 | 412,589 | 419,833 | 412, 449 | 400,529 | 387,462 | 362,458 | 341,477 | 343,554 | 341,315 (3365, 481 381, 805
Face brick (average per plant):
Orders, unfilled, end of mo.
thous. of brick._|.
Production (machine)*....thous. of brick-.
Shipments _thous. of brick__
Stocks, end of month}_____ thous. of brick_.
8and-lime brick:
Orders, unfilled, end of mo.

369 351 322 233 254 258 289 367 381 342 337
158 203 218 120 64 71 95 177 293 310 350
172 217 143 115 64 97 138 229 255 284 313
2,292 2,217 2,303 2,306 2,310 2,318 2,282 2,133 2,107 2,078 2,107

thous. of brick.__ 720 140 175 850 140 100 100 925 850 810 600 1,150 1,012
Production . of brick_. 2,356 1, 164 920 1,651 109 175 155 115 345 1,821 1, 582 2,077 1,974
Shipments by rail . of brick._ 44 42 83 552 32 0 13 20 104 125 200 213 144
Shipments by truck.. . of brick_. 1,891 1,121 889 1,105 531 350 266 414 343 1,754 793 1,901 1,873
Stocks, end of month__.__ thous. of birick.. 2,202 2,001 1,877 2,715 1, 561 1,317 ¢ 1,363 811 346 1,374 1,860 1,877 ! 1,921
Vitrified paving brick:
Shipments* s.of brick__|__.___.___ 8,773 6, 831 4,993 1,806 1, 601 1,167 1,338 3,307 4,162 7,753 12, 565 9,151
Stocks*. . .. Lof brick_.{._._..... 77,701 77,416 76, 156 77, 866 79,711 79,494 77,039 { 80,358 87,241 89, 638 86, 236 80, 477
PORTLAND CEMENT
Price, wholesale, composite. ...dol. per bbi.. 1. 657 1. 650 1. 650 1. 650 1. 630 1. 650 1. 656 1. 658 1.667 1.667 1. 667 1. 667 1. 667
Produetion. .. _.._.._______ _thous. of bbl._ 7,173 7,680 6, 675 5,779 4,447 3,202 3,083 4, 209 6, 136 8, 222 8,725 8,021 7,235
Percent of capacity ... 32.6 34.8 29.3 26. 2 19.5 4.1 14.9 18.9 27.9 36.1 39.6 35,7 31.8
Shipments._.___._____ -thous. of bbl__ 7, 799 7,388 8,439 5,674 3, 104 2,846 2,952 4,878 6, 198 7,428 7,632 7,813 8,105
Stocks, finished, end of month.thous. of bbl__| 21,739 21,734 19,972 20,078 21, 460 21,847 21, 899 21, 280 21,219 21,991 23, 083 23,287 | 222,415
Stocks, clinker, end of month _thous. of bbl.-. 6, 322 5,975 6, 055 6, 213 6,137 6, 318 6, 348 6,343 6,122 8, 365 6, 741 6, 849 a 6,779

GILASSWARE, ETC.

QGlass containers: #

Production.... 3,107 2, 859 3,132 2, 855 2,922 2,935 2,639 2,946 3,113 3,401 3,295 3,579 3,825

Percent of capacity- 8.7 54.0 32.6 51.8 53.0 49.3 49.9 51.4 54.3 593 59.8 62.4 64.2
Shipments........... 3, T 3, 260 3, 106 2, 537 2,430 2, 679 2,584 2,963 2, 936 3,245 3,276 3, 455 3,735
Stocks, end of month_.___.thous. of gros: 7,576 7,231 7,210 7,481 7,571 7, 900 8,010 7,955 8,060 8, 141 8,115 8,183 8,239

Mluminating glassware:*
Orders:

New and contract.....number of turns..| 2,446 1,411 2,184 1, 990 1,081 1.774 1, 850 2,115 2,020 1,965 1,919 1,743 1, 865

Unfilled, end of month

number of turns.__ 2,306 2,235 2, 540 2, 456 2,305 2,252 2,356 2,611 2, 603 2,623 2,751 2, 828 2,757
Production..._..._...._. number of turns..{ 2,013 1,188 1,544 2,022 | | 1,877 1,638 1,774 1,902 | 2,065 2,022 1,829 1,555 1,501
Shipments:

Total. . oo number of turns..} 2,088 1,427 i. 880 1,009 1,851 1, 691 1,685 1,791 1,920 1,92 1,814 1, 567 1,920
Percent of full operation._____.__.______ 87.4 55. 6 73.3 77.9 2.1 85.9 65. 6 64. 8 74.8 a1 70.7 61.0 74.8
Stocks, end of month....number of turns.. 3,358 4,457 4,432 4,475 4,525 4, 487 4,624 4,795 4,945 5,007 5,119 5,053 VTRT

Plate glass, polished, production t . i
thous. of sq. ft._| 14, 404 6,738 7.512 6, 587 8,330 13,365 13,723 i6, 532 16, 998 14, 582 13,163 13, 909 14, 526

GYPSUM*
Cruds (quarterly):
Imports. . oo short tons.. 88,408 | ... .. _f.__._____ 101, %05 10, 730 102, 302
Production....... -.short tons. . 450, 364 334, 318 202, 406 523, 238
Shipments (uncaleined) short tons._. 145, 404 99, 456 84, 853 188, 458
Cealeined (quarterly):
Produetion...........__.______.short tons._|......._. 257,048 | ...l 234,735 oo 233,852 {oncmeecafacemnaen 388, 440
Caleined products (quarterly):
Shipments:
Board, plaster (and lath)_thous. ofsq. ft. . b 32,601 32,904 29, 937 56, 234
Board, wall..__ _...-thous. of sq. ft_ - F 44,612 49,793 51,362 73,990
Cement, Keenes short tons__}._.__._._ 3, 501 2,86 2, 097 4,724
Plasters, neat, wood fiber, sanded. gaug-
ing, finish, ete__...______.. short tons. . fo—wcooo_. 188,314 I L ...l 162,020 | .. .\ 165,970 [accocoao| oo 272,202 ||l
For pottery, terra cotta. plate glass, mix-
ing plants, ete...___._____. short tons.|-._______ 24,681 Vo | . . _. 23,085 | |oaaoii 20,142 ol 36, 668
Tile, partition___..__..__ thous. of sq. ft_.[ ... 1,721 5,850 oo 2,302 2,211
TERRA COTTA
Orders, new:
Quantity _..-short toms._ 713 515 761 539 1,090 967 934 795 1,440 791 934 836 581
Value._.__ _thous. of dol.. 91 50 65 41 82 80 80 66 133 93 113 104 76
TILE
Hollow building tile:*
Shipments. short tons..f.._._._._ 35, 068 38,139 35, 643 28, 817 25,795 23,111 20,931 38, 498 43, 069 42,336 | 243,196 16, 336
BtoCKS. ool short tons..{..o...... 369, 641 | 367,186 | 363,347 | 370,116 | 363,201 | 353,774 | 350,710 | 346, 785 | 341,432 | 334,369 ;2335, 114 | 340, 857

e Revised.

* New series. Earlier data not published on {llumirating glassware prior to July 1932 (except production and percent of capacity); for earlier data see p. 20 of the June
1933 issue, face brick, machine production. Series on common and vitrified paving brick and tile beginning January 1934 were shown on p. 20 of the June 1935 issue. For
earlier data on gypsum see p. 20 of the January 1933 issue.

} Adjusted for degrading and year-end physical inventories.

1 Data on plate glass represent the total cutput of the industry. Coniplete figures for the months of 1932 were shown on p. 52 of the March 1933 issue, and for 1933 on
p. 62 of the March 1934 issue,

# Scries on glass containers are not comparable for 1934, 1935, and earlier years due to increase of number of firms reporting to 44. Shipments of the 44 firms for the year
of 1033 amounted to 33,056,706, compared with 23,511,963 for the 30 firms reporting for the same year. Comparable statistics on shipments for the companies, now reporting
by years, from 1928 to 1933, inclusive, were as follows (in gross): 1928, 31,943,016; 1929, 33,765,596; 1930, 31,905,933; 1931, 31,413,508; 1932, 26,947,949; and 1933, 33.048,717. Data
are not available for this period on production and stocks, nor are monthly fictires on shipments available. It may be noted from the trend of these data that the monthly
figures prior to 1934 had a downward bias. Basis of estimating capacity was changed in computing the new serics. Data for 1934 revised, see p. 52 of the May 1935 issue.
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November 1935 SURVEY OF CURRENT BUSINESS 57

Monthly statistics through December 1931, | 1933 1934 | 1935
together with explanatory footnotes and refer- i
ences tothe sources of the data, may be found | Septem- § Septem-
in the 1982 Annual Supplement to the Survey ber ber

i R . - |
October N({)vem ]Decem January| Febra l March I April | May | June | July | August

er ber ary
TEXTILE PRODUCTS
CLOTHING
Hosiery:*1

Production..._._._.. thous. of dozen pairs._|......._. 6, 989 9, 564 9, 466 8,001 9, 996 9,214 9, 692 9,392 0,203 7,121 7,541 9, 001
Shipments........_. thous. of dozen pairs._{......__._ 8,078 8,791 9,308 8,220 8, 588 8,732 9,768 8, 150 9,124 7,513 6,818 9, 686
Stocks, end of month

thous. of dozen pairs__|.___..__. 17,238 17,006 17,159 16,934 18, 444 19, 028 19,053 19, 366 19, 546 19, 256 19, 979 19, 204

Men's and boys’ garments cut:
thous. of garments_. —— SR SRR SN ST RSNIUUSUI AU SIS A SRS
thous. of garments_
thous. of garments._ .

COTTON
Consumptiont.............. thous. of bales.. 449, 295 523 480 a7 551 480 482 408 470 384 391 408
Exports:
Quantity, exclusive of linters .
thous. of bales.. 487 454 616 572 505 466 390 318 323 278 345 280 241
QGinnings (total crop to end of montl) g
thous. of bales__ 4, 230 4,962 7,918 9,020 | 29,173 § 49,377 | ... 9,472 | e 94 1,133
ImpOrts#. .o oceeccammeceeeeee thous. of bales.. 6 8 12 8 10 8 8 10 9 10 [ 7 8
Prices:
To produeer. oo oo c_._—._._. dol. per 1b_. . 106 L131 L1285 .123 .124 .123 L122 115 117 .120 . 118 119 115
Wholesale, middling, N. Y __dol. perlb__ . 108 .131 L125 . 126 L1127 L127 .126 115 17 . 123 L119 J122 115
Production, crop estimate. ..thous. of bales__{ 11,464 ¥ ..o ____| . _|.__._..__ LAY it S FUSSPU R SV S ORISR SO AU
Receipts into sight§..___.__. thous. of bales.. 2,154 1,713 2,845 1, 544 87 487 37 424 229 286 233 395 718

Stocks, end of month:f
Domestie, total mills and warehouses
thous. of bales__| 7,865 8,675 | 10,621 | 11,008 | 10,869 { 10,138 9, 516 8, 904 8, 266 7,553 6,953 6, 528 6, 538
Mills oo thous. of bales__ 717 1,058 1,140 1,294 1,301 1,192 1,161 1,116 1,062 975 885 ] 645
/ _thous. of bales__| 7,149 7,617 9, 381 9, 804 9, 568 8,946 8, 355 7,788 7,203 6, £81 6,069 5,739 5,893
World visible supply, total..thous. of bales..| 5,205 7,210 7,963 7,655 7,819 7,482 7,107 6, 881 6,124 5, 692 4,998 4,278 4,212
American cotton......._.. thous, of bales_.}] 3,968 5, 225 6, 037 6, 086 5,962 5, 565 5, 132 4,715 4,169 3,720 3,253 2,790 2,834

COTTON MANUFACTURES

Cotton yarn:
Prices, wholesale:
22(1s, cones (Boston) . __.__.. dol. per 1b.. .300 .316 . 312 . 304 . 309 . 306 . 269 . 207 . 296 . 305 . 301 . 299 . 299
40/1s, southern spinning*....dol. per ib.. . 405 . 435 .435 .425 L 415 . 415 . 410 .414 .415 .415 .415 .415 .411
Cotton goods:
Cotton cloth:

Exports§ ... thous. ofsq.yd__.| 14,128 17,330 | 16,423 | 16,857 { 16,444 15,434 | 15,848 18,713 16,285 | 16,539 | 13,657 | 14,566 13,731
Importst_ ... . thous.ofsq.yd._.| 4,315 2,512 2,592 3,517 4,353 5,474 7,727 7,118 5,903 5,460 3,729 3, 258 3,517
Prices, wholesale:
Print cloth, 64 x 60__..____. dol. per yd.. . 063 .074 .070 . 066 . 068 . 067 . 065 . 062 . 061 . 062 .061 . 059 . 061
Sheeting, brown, 4 x 4 (Trion mill)
dol. per yd.. .074 . 082 . 081 .078 077 077 . 076 .074 .073 074 .073 071 .070
Cotton cloth finishing:*
Production:
Bleached, plain._.._._._.__ thous. of yd-_{ 93,013 { 111,581 | 134,386 | 126,726 | 128,808 | 145,300 | 137,335 | 148,710 | 144,429 | 130,284 | 90,496 | 89, 164 94, 521

Dyed, colors..

hous. of yd..| 87,921 ] 73,407 | 89,420 | 87,679 | 87,992 | 107,283 | 104,987 | 119,107 | 112,833 | 98,810 | 73,531 | 78,254 84, 486
Dyed, black

-thous.of yd..| 6,151 6,162 7,985 6,693 6,114 6, 999 6,013 8, 797 6,218 6,000 5, 504 6, 585 7,282

s Pri‘ntgd .................... thous. of yd._| 86,948 | 90,772 | 126,384 | 114,139 | 107,379 | 120,203 | 117,780 | 122, 548 | 104, 597 100: 265 | 70,381 [ 61,842 77: 913
tocks:
Bleached and dyed........ thous. of yd..| 195,421 } 266,886 | 277,030 | 208,233 | 284,473 | 288,864 | 276,863 | 291,481 | 297,866 | 207,776 | 333,001 | 234,457 | 212,369
Printed.... ... ... thous. of yd._| 88,292 { 101,083 | 108,830 | 111,758 | 107,585 | 100,008 | 97,232 7,732 | 103,500 | 111,926 | 115,255 | 96,103 94,012
Spindle activity:f
Active spindles........c...._ thousands_.} 22,684 § 22,112 | 25104 | 250721 25073 ) 25155 | 24,917 | 24,574 | 23,854 | 23,041 | 22,704 | 22,312 22,047

Active spindle hours, total
millions of hours..[ 6,184 | 3,716 | 7,200 | 6,710 6,014 | 7,542| 6,567 66,6231 6,055} 6,087F 5102| 5155 5,545
207 21 199 16: 171

Average per spindle in place..._. hours.. 120 233 217 195 245 213 5 197 8 185
Operations_...._.____ percent of capacity.. 93.9 54.3 97.1 94.0 87.1 102.6 100.2 92.9 85.3 83.4 74.6 73.5 76.4
RAYON AND SILK
Rayon:
Deliveries:*
Unadjusted . ccoocomocmmans 1023~25=100. _ 583 308 382 386 488 553 441 295 274 417 381 433 550
Adjusted o occooao o 1923-25=100.. 419 221 357 429 574 565 387 279 264 439 477 570 a 513
3-mo. moving average of adjusted index
1923-25=100__[-cooo-. .. 288 336 453 523 509 410 310 327 393 495 520 501
Importst#. ..o thous. of Ib._ 241 11 29 25 6 22 9 26 16 12 39 60 107
Price, wholesale, 150 denier, ““A” grade
JL D 48 TS dol. per1b_. .57 . 55 .55 85 .57 .60 . 60 . 60 .60 .55 .55 .85 .57
Stocks, imported, end of month
silk thous. of 1b_ 245 276 272 265 264 263 262 262 262 261 261 244 244
Deliveries (consumption)...c._..... bales__.| 45,156 | 32,500 | 49,106 | 37,548 | 40,941 | 47,443 | 41,7321 44,347 39,757 | 38,36l | 33,728 | 44,166 41,715
Imports, raw & .o ooooo.C thous. of 1b__ 6, 708 6, 846 5,387 7,219 2, 566 5,278 6, 516 5, 658 4,905 5, 545 5,201 5, 562 6,344

Prices, wholesale:
Raw, Japanese, 13-15, N. Y.dol. per Ib..| 1.868 1.126 1.185 1.292 1.358 1.348 1. 432 1.327 1.391 1.418 1.376 1,447 1.705
Silk goods, composite.._..__ dol. per yd.. .97 .93 .93 .95 .96 .96 .96 .94 .92 .92 .92 .92 .95

Stocks, end of month:

Wo_rld visible supply--.c..c.o._. bales._| 236,000 § 285,300 | 277,800 | 275,000 | 272,300 | 258,500 { 234,457 | 228, 548 | 220,577 | 207,000 | 190,700 | 199, 500 214, 000
United States (warehouses)..-.... bales..! 38,680 % 76,645 | 66,479 | 76,502 | 65934 | 48,516 | 48,727 | 36,583 37,587 | 36,762 | 42,018 | 32,654 37,381
¢ Revised. % As of Dec. 13. 4 As of Jan. 16, ¢ Final estimato. f Asof Oct. 1.

* New series. Hosiery compiled by the National Associntion of Hosiery Manufacturers and estimated to represent 95 percent of the industry. For complete series see
p. 19 of the September 1935 issue. Data on cotton cloth finishing are from the National Association of Finishers of Textile Fabrics and cover practically all the industry;
comparable figures are not available prior to December 1933; the producticn statistics are prorated from data for 4-week periods; stocks are reported at end of each 4-week
period. Data on cotton yarn, southern spinning from January 1933-April 1934 will be shown in a subsequent issue. Rayon deliveries from January 1923-April 1935 were
shown on p. 19 of the June 1935 issue.

§ For revisions for crop years 1931-32, 1932-33, 1933-34, and 1934-35, see . 52 of the October 1933 issue, p. 52 of the September 1933 issue, p. 53 of the October 1934 issue,
and p. 57 of the October 1935 issue, respectively.

t For revisions of cotton consumption, domestic stocks, and spindle activity for crop years 1931-32, 1932-33, 1933-34, and 1934-35, see p. 20 of the February 1933 issue,
Pp. 52 and &3 of the November 1933 issue, p. 53 of the October 1934 issue, and p. 57 of the October 1935 issue, respectively.

§ For 1932 revisions see p. 53 of the June 1933 issue; for 1933 revisions see p. 20 of the Septomber 1934 issue.

# See footnote on p. 37 of this issue. Data revised for 1933; see p. 20 of the October 1934 issue.

® Stocks at end of 4-week periods through June 18. July figures are averages for July 14 and Aug. 11. August figure as of Sept. 8. Subsequent data at the end of
succeeding 4-week periods.

$ For 1932 revisious see p. 53 of the June 1933 issue, and for 1933 revisions see p. 20 of the October 1934 {ssua,
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Monthly statistics through December 1931, | 1935 1934 i 1935
together vlviith explanaftolx;y t;;)otnotes tu,;d referé ) |
ences to the sources of the data, may be found |Septem-§Septem- N - | Decem- | Febru- .
in the 1932 Annual Supplement to the Survey ger %er | October e Do 1y anuary[ :r;u | Mareh | Aprit | May | June | July | August
TEXTILE PRODUCTS—Continued
RAYON AND SILE—Continued
8ilk manufacturing: .
Operations, machine activity:
Spinning spindles:* .
Al ... --percent of capacity..|-----...- 28.0 43.2 44.4 46.8 55.0 52.2 45.8 40.5 | o[ mmec e e
5-B. percent of capacity__{._.____.. 37.8 47.4 45.8 45.8 50.3 51.8 51.4 40,5 |comamcm e el
Weaving:
Broad loomst..... percent of capacity__|......._. 25.0 £ U PN PSRN ARSI SRR (NI MU SRR SIS ISR ORI
Narrow loomst..._percent of capacity../........_ b -7 A R AR [PPSR (SUUIIN FSURIPISIIPN FUIIORPOI I SNSRI SRR P NI

Bilk piece goods:*
Commission mills:

New orders. _-yards per loom._.|._....... 242.3 449.0 342.0
Production. .. yards per loom..{ .___..._ 232.2 550.8 512.3
Sbipments.... yards perloom..{._..__.__ 248, 2 536.5 481.6
Stock-carrying m
Production_._.. yards per loom.. . 174.7 320.2 325.6
Shipments_....oco.... yards per loom 318.5 325.9 367.6
Stocks, end of month_yards per loom..| ._...... 818.6 830.9 852.8
Still to come off looms_yards per loom..{_._.__.._ 324.5 3%7.2 393.5
WOOL
Consumption:

Total, grease equivalent basis} !
., thous. oflb__} 580,293 |® 23,467 |* 34,065 | 44,858 | 5 57,065 | » 58,370 51,616 | 65,006 | b 62,066 | ® 70,617 | 80,428 | 66,648 | 574,781

Apparel class, scoured basis*..tbous. of 1b..| 25,994 +8,200 { 12,800 17,700 | 22,200 1 22,200 1 19,360 | 22,108 | 21,818 | 25,444} 28,338 | 23,575 26, 592
Imports, unmanufactured§ [ ---thous. ofIb__| 21,952 7, 567 8, 850 4, 964 5,074 8, 583 11, 964 13,939 13, 459 15,778 15, Y32 18,760 20, 361
Operations, machinery activity:®

Eombs, worsted...... percent of capacity.. 113 e 28 49 82 95 100 89 05 111 116 115 103 111
00ms:
Carpet and rug percent of capacity-- 52 829 34 23 28 35 45 52 58 59 50 53 60
Narrow....._.. --percent of capacity.. 33 17 34 29 26 28 31 29 7 28 25 24 31
Wide oce e percent of capacity.. 7 @27 45 48 63 81 88 &2 73 76 7 78 85
Spinning spindles: .
Woolen.__. percent of capacity.. 97 443 63 66 71 83 92 81 76 83 89 94 103
Worsted._._ _-percent of capacity.-. 67 820 35 48 65 7 71 61 63 71 74 67 67
Prices, wholesale:
Raw, territory, fine, scoured..__dol. per lb__ L7 .76 i { .76 .76 .66 .64 .68 .75 .76 i
Raw, Ohio and Penn., fleeces..dol. per Ib_. .33 .30 .28 .28 .27 .23 .23 .26 .30 .30 .31
Suiting, unfinished worsted, 13 0z. (at mill)
dol. per yd..| 1603 | 1.634} 1.460| 1,485 1.510 L510¢ 1.510] 1.522| 1609| 1,609 1.609
Women'’s dress goods, French serge, 5¢’" (at
| EYRH0) ') DR dol. per yd..| 1.027 1.139 1.139 1.101 . 090 . 960 . 990 . 990 1.015 1.015 1. 015
Worsted yarn, 2/32s, crossbred stock, Bos-
£ 703 « RN dol. per lb_. 1.11 1.18 1.17 1.11 1.10 1.05 1.05 1. 06 1.08 1.10 1. 10
Receipts at Boston, total a_..__ thous. of Ib__} 23,832 14, 829 12,744 11,053 5, 758 6, 507 8, 951 19, 701 44,346 | 72,156 37,957
DomestiCencaeeacoea- thous. of Ib..| 19,385 1 13,942 | 12,033 | 10,687 4,826 4,626 7,141 | 17,246 | 41,809 | 67, 598 33,981
Foreigna _ . . -o_.... thous. of Ib._| 4,446 887 711 366 32 1,881 2,837 4, 557 3,976
Btocks, scoured basis, end of quarter:*§
Al e eeicecmimm————. thous. of Ib__t 156,102 § 192, 345 170, 004 134, 455 141,923
Domestic_ thous. of tb..| 137,264 § 168, 344 149,016 115, 216 126, 209
Foreign. . thous. of Ib_.] 18,838 24,061 20, 988 19, 239 15,714
Combing_ thous. of Ib__i 111,706 ] 135, 708 113,751 8%, 163 100, 207
Clothing. .. thous. of Ib._i 44,336 56, 639 56, 253 46, 292 44,716
MISCELLANEOUS PRODUCTS
Buttons, fresh-water pearl:
Production. .. _.._._..__. pet. of capacity.. 43.7 37.0 43.1 48.4 41.1 44.8 50.3 49.3 45.9 37.6 29.0 22.3 36.5
Stocks, end of month_.____ thous. of gross_. 7,215 § 6,425 6, 296 6, 366 6, 236 8,676 8, 536 8,357 8, 258 8,188 &, 005 7,688 7,403
Elastic webbing, shipments___thous. of dol.. (1) 817 929 §23 815 956 949 1,018 1, 060 (1) () ) )
Fur, sales by dealers_.___...__ thous. of dol..| »3,001 2,220 1,797 1, 887 1,386 1,799 1,942 2,271 2,301 2,782 2,326 3,185 e 3,390

Pyroxylin-coated textiles (artificial leather):
Orders, unfilled, end of month

thous. linear yd._. 2, 589 3, 050 2,930 2, 988 2,787 3, 036 2,993 2,822 2,654 2,368 1,974 1, 898 2,176

Pyroxylin spread...co.-...... thous. of tb_.] 4,092 3,294 3,325 3,257 3,337 4,214 4,444 4, 82! 4, 600 4,280 3,274 3,587 4,471

Shipments, billed...... thous. oflinear yd..| 4,412 3,031 3,125 2,833 3,197 3,738 4,057 4,691 4,328 4, 606 3,645 3, 534 4,032

TRANSPORTATION EQUIPMENT

AIRPLANES
Production, total number.. 180 120 111 83 03 81 185 135 152
Commercial (licensed) --number_. 81 60 57 47 59 38 105 77 102
Military (deliveries).... ..number.. 15 24 42 21 15 28 41 34 20
For export number.. 84 36 12 15 19 15 39 24 30
s Revised. » Preliminary. # See footnote on p. 37 of the August 1935 issue.

1 Discontinued by the reporting source in A pril 1935.

» Since July 1934 report has been on a weekly basis. Data for September and December 1934 and March, June, and August1935 are for 5 weeks; other months, 4 weeks,
Figures for July and succeeding months are computed from Census Bureau figures so as to represent 100 percent of the wool industry; earlier figures incomplete.

t Compiled by the Silk Code Authority (1he National Federation of Textiles, Inc.) and represent the percentage of operations based on an 80-hour week (2 shifts of 40
hours each)., Data are not comparable with the series previously shown in the Survey which were based on a smaller sample and computed on the basis of a 48-hour week.

* New series. Silk spindle activity, compiled by Sitk Throwing Code Authority; not comparable with spinning data previously shown. For earlicr data on silk piece
goods (stock-carrying mills only) see p. 19 of the April 1935 issue, excepting for yardage on looms, which is shown on p. 20 of the August 1934 issue. W ool stock series began
in June 1934. Sce p. 20 of the July 1935, issue for earlier data and explanation of new wool consumiption series.

® Beginning with the July 1934 report the statistics are reported on the basis of 4 and 5 weeks, the weekly distribution being determined by the Saturdays. The statis-
tics presentcd herewith are still based on the pre-code computed normal (currently based on the single-shift performance over the 5-year period 1928-32). The current data
represent practically complete coverage of the industry. No allowance for holidays in January 1934, January 1935, and December 1934, Conversion will be made for earlier
months (since effective date of code) at a later date.

4 Foreign receipts for year 1934 are compiled by U. S. Department of Agriculture and are not comparable with data carried through December 1933. This results ina
total figure which also is not comparable with earlier data.

{ Combpiled by the Bureau of the Census and represent stocks of raw wool held by all dealers, topmakers, and manufacturers who usually hold significant stocks of wool.
The figures for the 3 quarters of 1934 have been revised to include the * grade not stated.”

t Grease equivalent of shorn wool, plus actual weight of pulled wool. Conversions are hased on totals; seoured wool is multiplied by 2 and pulled wool by 1}4. Includes
clothing and carpet wools. See note on apparel class wool on p. 20 of the July 1935 issue.  As this grease series will probably be dropped in favor of the more accurate scoured
series, it is suggested that those who wish to keep series going have their names placed on Bureau of the Census mailing list for the monthly wool consumption report, from
which ean be computed data, nsing formula given.

§ For 1932revisions see p. 63 of the June 1933 issue, and for 1933 revisions see p. 20 of the October 1934 issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together vivlith axplana{toll;y fiootnotes Ml:d ;efer&
ences to the sources of the data, may be found | Septem- | Septem- Novem- | Decem- Febru- .
in the 1932 Annual Supplement to the Survey %er bor | October ber ber |JDuary| “opo”" | March | April | May | June | July | August
TRANSPORTATION EQUIPMENT—Continued
AUTOMOBILES}
Exports:

Canada:

Automobiles, assembled......_ number..| 4,777 3,343 3,778 1,929 641 1,585 4,858 9, 355 6, 356 6,499 4, 829 5,070 5,995

Passenger Cars. . cccoccecauo-2 number... 3, 643 2,285 2,754 1,140 367 1,366 4,342 6, 665 5,194 5,088 3,276 3,579 4, 100

U?\ited S[%L%S: bled, total§

utomobiles, assembled, tota!

’ ’ number..| 12,703 17, 766 15, 552 16, 280 15,420 17,626 21,827 29, 806 26, 433 19, 895 26, 270 25,026 20, OZ3

Passenger cars§ -number._. 5, 622 10, 236 8,040 9, 208 8,279 11. 035 15, 067 20, 956 18. 341 13. 604 16, 517 14, 7§2 10,076

Trucks§...... _-number__| 7,081 7,530 7,512 7,072 7,141 6, 501 6, 760 8,820 8,002 6,291 9,753 § 10,274 9,997

Fipancing:

Retail purchasers, total..._. thous. of dol_. 67,209 | 68,224 | 55,303 | 43,789 | 56.152 ] 66,419 ] 95,184 | 113,026 | 107,821 | 106, 174 [2113,125 | 100, 720
New cars......... -..thous. of dol_. 43, 250 42,738 33, 784 24,761 35,937 42,779 61,722 73,0:8 67,631 66,913 | 271, 665 62, 659
Used cars..... thous. of dol__ 22,708 24,127 20, 399 18,016 18, 955 22,285 31, 607 37,029 38, 227 37,237 1 240,274 36,973
Unclassified - thous. of dol.. 1,252 1, 1,120 1,012 1, 260 1,355 1,856 2,039 1,963 2,025 | 1,186 1,089

‘Wholesale (manufacturers to dealers) . .

thous. of dod_.|....._... 55, 586 485, 363 29,730 ¢ 36, 530 93,830 | 106,054 | 145,574 | 159,930 | 132,074 | 118,732 {4119, 100 92,929
Fire-extinguishing equipment:t

Shipments:

Motor-vehicle apparatus....... number._ 49 39 31 25 40 3n 22 36 47 40 54 47 38
Hand-types .coacuccecucmancna- number..| 28,362] 23,056 ] 24,007 | 31,2191 21,536 | 25,160 | 20,607 | 21,713 | 20,796 | 34,585 | 34,692 | 29,571 32, 534
Production:
Automobiles: .
Canada, total._... ... number_. 5,323 5, 579 3, 780 1, 697 2,694 10. 607 18,114 | 21,975 | 24,121 20,765 | 15, 755 13, 069 7,692
Passenger cars.____... .-pumber__ 3, 819 4,211 2,125 1, 052 2,443 8, 269 13, 885 18,179 20, 686 17,093 12, 276 9,471 5, 524
United States, totalf. --number..; 89,805 } 170,007 | 131,991 83,482 | 153,624 | 202,817 | 335,700 | 429,834 | 477,746 | 364,727 | 361,32! | 337,044 240, 051
Pagsenger carst__. --number..| 57,285 | 125,040 | 84,003 | 49,020 | 111,061 361,816 | 401,628 | 307,522 | 296,609 | 276,084
Taxicabs®___.__ -number._{______.__ ORI DR PR SR . JRURUURE (NI PO AP
Truckst.. -.number__| 32,520 44, 967 34,462 42, 563 , 584 68, 018 76,118 57,205 64,712 60, 960
Automobile rims.. us. of rims.__ 1,052 526 578 1,189 1,869 1,724 1,907 1, 561 1,428 1,339
Registrations:
New passenger carst ... cocace-- number..{ 157,094 § 146,931 | 140,880 | 107,648 | 75,514 | 136,635 | 170.615 | 261,477 | 319,652 | 203,201 | 230,360 | 285 184 | 233,851
s II\T ew cornmercial cars®.... ---number..| 43,234 | 37,225 | 40,878 | 28,680 | 24,125 | 34,750 | 34,797 | 41,511 | 45,785 | 47,958 | 48,243 | 51,243 50, 355
ales:

General Motors Corporation:

‘To consumers ---number._.} 66, 547 71, 648 69, 090 62, 752 41,530 | 54,105 77,207 } 126,691 | 143.909 | 109.051 | 137,782 | 108, 645 127,346

To dealers, totaly. -.number__] 39,152 71,888 72,050 61, 037 41, 594 98, 268 | 121, 146 | 169,302 | 184,059 | 134,597 { 181,188 | 167, 790 124, 680

. dealers. ..o number__| 22,986 | 53,738 | 50,514 39,048 | 28,344 | 75,727 | 92,907 | 132,622 | 152,946 | 105,159 | 150, 863 39, 021 103, 008
Shlpments, accessories and parts, total*

Jan. 1925=100__|.._..____ 81 79 77 99 113 123 135 147 132 119 114 92

Accessories, original equipment

Jan. 1825=100__ 71 66 66 101 115 123 142 156 132 102 113 85

Accessories to wholesalers..Jan. 1925=100._ 101 107 124 110 92 102 101 110 132 103 95 126

Replacement parts...._.... Jan. 1925=100__ 129 135 123 103 126 145 144 144 148 131 138 124

Service equipment....._._. Jan. 1925=100.. 60 61 56 55 65 70 7 88 83 82 81 75

RAJLWAY EQUIPMENT
Equipment condition:

Freight cars owned:

Capacity._.__. -mills. of Ib__{ 178,89 | 186,117 | 185,497 | 184,898 | 183,363 | 182,685 | 182,117 | 182,773 | 181,394 | 180,559 | 180,114 | 179,556 | 2179, 203
Number, total____ -thousands.. 1, 851 1,938 1,932 1,925 1,907 1,900 1,892 i, 888 1,883 1,873 1, 868 1, 861 1,857
Bad order, total_.___..._.... number..| 284,427 1 296,418 | 297,546 | 295,947 | 290,709 | 285,256 | 277,451 | 274,775 | 284,728 | 283,310 | 276,535 | 281,262 | 285, 320
Percent of total in bad order.......__.. 15.5 15.5 15.6 15.6 15.5 15.2 14.9 14.8 15.4 15.4 15.0 15.3 15.6

Locomotives, railway:

Owned:

Tractive power. ....__.... mills. of Ib_. 2,215 2,285 2,278 2,271 2,251 2, 243 2,236 2,232 2.231 2,228 2,222 2,222 a 2,219

Number.______.__._ .. number__| 45,686 | 47,782 | 47,553 | 47,320 | 46,869 | 46,636 | 46,363 46,237 | 46,192 | 46,009 | 45,910 | 45,883 45,821
Awaiting classified repairs.number..{ 10, 335 10, 816 10, 676 10,718 10, 344 10, 419 10, 423 10, 389 10, 537 10,582 | 10, 541 10, 557 10, 403
Percentof total ... _.__.______.___. 22.6 22.2 22.5 22.7 22,1 22.3 22,5 22.5 22.8 23.0 23.0 23.0 22.7

Installed-......________.__ -number. _ 86 48 62 68 81 80 64 45 62 63 57 92 60
Retired..____________._____.... number._ 221 475 291 292 543 261 337 17 106 156 246 119 122

Passenger cars:

On railroads (end of quarter) . _number.. 44,363 | ocoooi|oceaaas 43,342 || 42,428 §_. |t 41,986 | |eceaaas
Equipment manufacturing:
Freight cars:
Orders, new, placed by railroads.._cars.__ 110 4 75 360 24 806 600 2 5,151 500 100
Orders, unfilled, total_.___.._.__ _ears_.| 7,440 5,495 3,080 1,771 628 818 427 444 1,447 1,477 2, 427 2,173 7,259
Equipment manufacturers.. .ears_..| 5775 3,422 1,795 959 53 399 113 30 533 549 414 427 5,841
Railroad shops_..________.. -cars.__ 1,665 2,073 1,285 812 875 419 314 414 914 928 2,013 1,746 1,418
Shipments, total ——— ~cars__ 29 3,331 1,788 768 999 121 99 143 334 1,031 66 40 17

Domestic .Cars.. 27 3,329 1,768 748 995 65 99 143 162 401 66 38 17

Locomotives, industrial electric (quar-

terly):

Shipments, total ..-number__ 51 78 DR I 52 3 O B, i3 B DR PO, [ T PSRRI P

Mining use. ..o oooo_... number.. 50 -1 P SO [i3: 2 O IR, 30 foemeem oo (i3 31 PO S,

Locomotives, rail :

Orders, new, placed by railroads
number__ 7 1 5 69 0 0 1 8 2 2 3 5 0
Orders, unfilled, end of month:
Equipment manufacturers (Census)
total . .. ... number. . 36 127 118 127 127 115 102 91 83 68 43 43 38
Domestic, total.. -..number. . 34 115 106 125 121 109 97 86 77 62 37 36 32
ectric.... --.number. . 22 56 56 89 101 96 84 78 74 61 34 28 24
Steam..... -number. . 12 59 50 36 20 13 13 8 3 1 3 8 8
Railroad shops (A. A. R.)._..number.__ 11 0 0 0 0 0 0 1 1 8 4 2 2
Shipments:

Domestic, total..__.._..__... number. .. 3 13 11 16 21 13 12 16 11 17 27 6 4
Electric..... -number._ 2 3 2 0 3 6 12 11 6 14 27 6 4
Steam._.... -number._ 1 10 9 16 18 7 0 5 5 3 0 0 0

Exports, totalt.._.__..._._._ number._. 9 8 6 28 4 9 5 8 22 13 1 9 9

lectric. - number.. 5 8 3 17 3 6 4 7 12 12 11 9 7
[S17:5:5 1« D, number__ 4 0 3 11 1 3 1 1 10 1 0 0 2
s Revised.

* New series. For earlier data see p. 20 of the February 1934 issue for total shipments, accessories and parts, and registrations of new commercial cars.
t Revised series. For earlier data see p. 19 of the August 1933 issue for fire extinguishers and passenger-car registrations; p. 55 of the June 1933 issue for 1932 exports and
D. 20 of the Seplember 1934 issue for 1933 exports of locomotives. Data on automobile production revised for 1933. See D. 55 of the August 1934 issue. For revised data

for 1934 see pp. 55 and 56 of the June 1935 issue.

1 Index of sales of new passenger cars is shown on p. 26 of this issue.

iData revised for 1932.  See p. 54 of the June 1933 issue.
Taxicabs are included in figures for passenger cars, beg

q United States and Canadlan dealers, plus overseas shipment.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Data revised for 1933. See p. 20 of the September 1934 issue.
Inning January 1934 in order to avoid disclosure of individual companies.



60

SURVEY OF CURRENT BUSINESS

November 1935

Moathly statistics through December 1931, | 1935 1934 1935
together with explanatokz;y ldnotnotes axtl’d ;eler&
ences to the sources of the data, may be foun Septem- § Septem- Novem- - . B
fa the 1932 Annual Supplement to the Survey | poe Der [ October | v b G- | January F glrn;u March { April | May | June | July } August
TRANSPORTATION EQUIPMENT—Continued
RAILWAY EQUIPMENT—Contd.
Equipment manuufacturing—Continued.
Passenger cars: .
Orders, new, placed by railroads b 0
number.. 0 0 0 0 0 0 0 55 0 0 0
Orders, unfilled (end of quarter) 0
number..|......... 193 fooacmacnfamaaas 182 limecccme|ecraceann (-3 P IS [i1:30 PR T
Shipments, total._._._.._.... number.. 0 38 41 2 44 61 10 s11 41 9 12 13 45
DomestiC. o oueooooeae number.. 0 38 41 2 29 61 10 ajl 41 9 12 13 45
ELECTRIC TRUCKS AND
TRACTORS
Shipments, industrial, total._... _ _number.. 80 39 45 24 50 42 58 59 75 67 53 76 73
DOomestiCe oo e e eme -number__ 72 36 43 23 45 42 57 56 70 65 48 74 76
EXPOrtS caee o e ec me e e - cDUTIbEL 8 3 2 1 5 0 1 3 5 2 5 2 2
SHIPBUILDING
United Etates:
Merchant vessels:
Under coustruction-thous, of gross tons. . 76 32 33 49 50 38 36 30 20 20 20 31 72
Comnpleted during month
total gross tons__{ 15,860 § 49,975 2, 441 2,370 2,430 3,103 4,483 14, 510 12,640 | 22,026 5,928 4, 530 4, 305
Steel ... — oo v - .- -total gross tons__ 8, 464 1,601 1,555 858 447 2,097 3,740 11,344 8, 543 15,801 2,189 957 45
World (quarterly):
Launched:
Number. .- e oo e oShipSL Ll 129 oo oo e e ee 124 | o e 112 [ e 135 e el
TOoNNALe . - - v e e thous. of gross tons. _ 260 307 Jon e 384 el cmm L3 1 R IR 323 |
Under construction:
NUMDbET - e e e e e e e e e e ships. }eeoeno.-- 206 e e e P70 S I 325 |ocoamca e b1 0 ) I
Tonnage. ... ..-.---thous. of gross tons..{ 1,198 1,31 e e 1,262 oo 1,270 o] cmcaaae 1,283 [oooiooebeoiaaan
CANADIAN STATISTICS
Business indexes: * .
Physical volume of business. ...1926=100__ 101.9 7.1 95.9 96. 5 92.4 97.5 100.6 094.2 08.3 103.2 99.2 103.0 107.9
Industrial production, tot: 1926=100__ 102.5 97.5 95. 6 97.0 91.0 97.8 101.1 93.3 97.7 104.4 99.7 104.0 110.3
Construction 1§..- 1926=100. . 52,1 40.4 37.2 42.2 30.68 73. 4 76.9 51.3 37.9 38.1 43.7 58,1 €9.8
Electric power...._. 191.9 162.7 170. 4 181. 4 188.8 189.7 188.9 190. 5 195. 9 198.1 197. 4 199. 4 208. 2
Manufacturing. .. - 100.0 99.5 94.8 6.0 91.8 88.9 92.5 86. 8 94.0 105.1 98.4 101.7 102.7
FOrestry. -uom e oo cm e 103.7 93.8 100.3 104.1 110.3 95.7 95.2 93.1 99.0 108.7 105.7 100.7 111.8
Mining f.- - 144, 7 132.9 143. 5 137.5 121. 8 140.4 143. 5 143.4 156. 4 147.6 138.4 135.3 165. 8
Distribution.. — 100.1 96. 2 97.2 95.2 96.1 97.1 99. 4 96.8 100.0 100. 5 97.8 100. 2 101.3
Carloadings. .. . o ov 69. 6 67.0 68.7 65.9 65.7 75.8 78.3 73.3 79.1 73.4 70.6 75.0 72.1
Exports (volume). . 92.7 82.8 85.3 60.6 6l.6 70.1 79.2 73.8 8156 84.1 69.9 78.6 100.3
Imports (volunie). . 77.6 73.5 78.2 85.3 72.6 71..3 70.7 65.6 7.5 84.0 74.6 79.8 80.5
Trade eruployment... .. 123.6 119.8 119.5 119.3 123.8 118.9 120.7 120.5 121.0 121.2 122, 6 122.3 122.8
Agricultura] marketing.. 114.2 127.7 61.2 51.2 36.0 30.6 62.2 85. 4 91.8 86.3 106.1 164.7 2 163.9
Grain marketings_._... 119.5 139.0 57.9 46.3 29.0 19.3 55.2 57.7 91.7 85. 4 112.3 183.4 e 181.2
Livestock marketings.._ ...-. 90.2 76.7 76.7 72.8 67.3 8L.§ 093.4 100.0 92.0 90.6 8.2 80.4 86.6
Commodity prices:
Cost of living index @ - -« — -~ -~ -1926=100_ _ 79.3 a78.8 79,1 979.3 a78.9 a78.8 278.9 278.8 3786 a78.6 a78.8 78.8 79.4
Wholesale price index#.. .. _. ...1926=100__ 72.3 *71.9 71.4 71.2 712 71. 4 71.9 72.0 72.5 72.3 7L5 7L5 71.6
Employment, total (first of month).1926=100__ 102.7 08.8 100. 100.2 08.9 94, 4 94.6 96.4 93.4 95.2 97.6 99. 5 101.1
Construction and maintenance.1926=100__ 110.9 118.1 117.0 111.0 100.3 87.9 87.2 94.2 80.2 84.7 89.5 101.1 104.7
Manufacturing e e -= 21926 =100_ _ 100.8 94.3 94. 4 92.8 91.3 87.4 90.1 92.7 93.9 95.6 98.4 98.5 99.8
Mining. -1926=100. _ 128.6 112. 4 117.9 121.2 122.9 119.1 120.3 118.8 117.7 116.2 119. 2 121.5 125.2
Service. 1926=100. _ 127.8 125.5 116.2 114.9 115. 2 115. 2 111.9 111.7 111.4 116.4 118.5 123.6 127.9
Trade_ .. ... -1926=100_ 121.8 117.1 120.0 121.3 126.0 130.6 116.6 116.7 117. 4 119.3 119.9 122.1 120.7
T'ransportation - . - - cc o ---1926=100. _ 85.8 83.8 84.8 83.9 80.1 76.2 76.2 76.5 76.3 80.1 79.9 82.7 85.4
Finance:
Banking:
Bank debits. . - o -~ mills. of doL_ 2,426 2, 581 3,410 3,092 3,040 2, 682 2, 089 2,236 2,367 3,132 2,710 2, 545 2,498
Interest rates..._ - —-1926=100__ 88.3 82.0 82.9 81.0 76.2 76.2 78.3 79.5 80.8 78.5 80.4 80. 79.7
Commercial failures *... . cce-—-number. | ______ 113 130 119 124 107 130 124 107 101 109 [cemvomaca|ocmemeean
Security issues and prices:
New bond issues, total. .. _thous. of dol _| 194, 866 16, 945 | 271, 065 5,248 | 48,833 35,363 25, 495 16,378 72,022 66, 526 65, 151 59, 523 122, 325
Bond yields... . -« — — ...._percent__ 3.96 3.93 3.97 3.88 3.65 3. 65 3,75 3.81 3.87 3.7 3.85 3.8 3.82
P Comm(:iu stock prices, total §.1926=100._ 93.6 83.8 85.2 86.0 86.2 88.6 87.8 84.4 86.4 93.6 93.8 92.4 94.7
oreign trade:
Exports_. thous. of dol__| 66, 152 58, 815 68, 313 65, 677 61, 395 44, 374 47, 677 59,026 | 38,296 62, 947 52, 763 57,786 71,700
Linports._.. me thous. of dol__| 44,689 | 42,208 | 47,229 | 49,884 | 39,108 | 37,229 { 37,044 | 48,191 | 36,637 |+ 54,540 |2 46,732 | 48,414 149, 560
Exports, volume:
Wheat. .o oo o ee.--thous.of bu._| 17,273 | 17,588 { 21,808 | 18,770 | 17,336 5, 380 7,207 8, 906 5,027 | 11,990 6,495 9,158 21, 698
Wheat four...... .. - _-thous.of bblL_ 396 369 486 504 341 346 310 497 a7 383 430 395 377
Railway statistics
Carloadings. .. - —«em v~ - — -thous. of cars. .. 221 212 243 211 172 182 180 187 185 188 186 195 197
Financial resuits:
Qperating revenues. ... thous. of dol.. 27,605 f 20,151 ) 25,702 24,778 | 20,953 | 21,5679} 23,847 24,482 ) 24,52 24, 049
Qperating expenses.. - ..---thous. of dol..|. 21,688 | 21,453 | 19,916 | 19,002 | 20,475 | 19,676 | 20,865 | 20,563 | 21,839 | 22,455
Operating income ... thous. of dol_. |- 4,998 6,746 4,797 3, 629 4419 937 2,114 2,990 1,781 691
Operating results: .
Freight carried 1 1mile..... mills. of tons.. 2,366 2, 561 2,226 1,739 1,576 1, 685 1,858 1,797 1,720 1, 860
Passengers carried 1 mile_mills. of pass._ . 134 106 04 136 115 105 133 125 124 134
Commodity statistics:
Production:
Electrical energy, central stations
mills. of kw.-hr_. 1,919 1,627 1,853 1,954 2,033 2,013 1,803 1,944 1,831 1,923 1,816 1,791 1,851
Pigiron...cooooou-- thous. of long tons_. 54 43 47 39 42 44 37 45 43 45 45 51 54
Steel ingots and castings
thous. of long tons. . 91 57 58 57 59 60 56 58 69 73 73 86 82
Wheat flonr_ . ..ooao_. thous. of bbl__ 1,535 1,383 1,651 1,704 969 1,025 941 1,046 966 1, 164 992 992 1, 161
o Revised.

§Data for 1934 revised. See p. 56 of the May 1935 issue.

*New series.

For earlier data see p. 18 of the February 1933 issue, business indexes, and p. 20 of the October 1933 issue, commercial failures.

tRevised series. See p. 55 of the ADril 1931 issue, construction. and mining, for 1933. Series on common-stock prices revised back to December 1932 a8 & result of addi-
tional stocks heing added; for revision see p. 56 of the April 1934 issue.
# Number of commodities changed from 502 to 567 beginning with month of January 1934.

4 Data revised January 1932 through July 1933.

4 Deficit.
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Revision for 1932 see p. 55 of the November 1933 issue.
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INDEX TO MONTHLY BUSINESS STATISTICS

Page Page Page
Abrasive paper and cloth__ ... oao... 54 Fares, street railways .o oo oo o 37 Oleomargarine. .. e 40'
Acceptances_ . . .o _._.__ --- 31,32 Farm empioyees_.__._ 29 Paints______.
Accessories, automobile_ _—— Farm prices, index__ ._.___._ 23  Paper and pul
Advertising . _.__.___ --- 25,26 Federal Government, fi 34 Passenger-car sales indeX. . _ .o —we_o__
Africa, United States trade w - 36,37 Federal-aid highways..___. 25,29 Passengers, street rmlways, Pullman_...__.. 37, 38
Agricultural products, cash income received Federal Reserve banks, con f. 32 Passportsissued. .. ..o mooomomon — 38
from marketings of o« eoumooao 23 Federal Reserve member bank statxstx Smemn 32  Pay rolls:
Agricultural wages, loans_.. --- 31,32 Fertilizerso oo moec s _— 39 e o 29
Air-conditioning equipment ... 51 Fire-extinguishing equipment. - 59 Factory, by cities and States. - 30
Air mails. e - 26  Fire losses___.: ------------ -- 25 Nonmanufacturing industries. ... — 30
Airplanes. ..ol iiaios Fish and fish oils_ -- 39,45 Pennsylvania, employment, pay rolls_______ 29,30
Alcohol, denatured, ethy!, methanol.. Flaxseed. ... o oo _______ - 40 Petroleam and productS-.o-—.o—--- 22,24,28-30,46
AlMminUm el Flooring, cak, maple, beech, and birch______ 48  Pig iron. l 2240
Animal fats, greases__. Flour, wheat _ ..o iccccamcemeee 43 Pork..______._ 44
Anthracite industry_ Food products. 22--25,28,30,41 Postal bus 26
Apparel, wearing__..___._... Footwear__._.._.__._. - 47,55  Postal savings.. . 32
Argentina, United tr Foreclosures, real estate....... - 25  Poultr; 2
C S Y e mmr e mcccemiaeescmeemmsmma——— 3,44
change; flaxseed stock. ... _.ooo._- Foreign trade, indexes, values. -- 36,37  Prices:
Asia, United States trade with. Foundry equipment__-.__..____._.__.___. 51 Cost of living, indexes_ oo cccoceaeee 23
Asphalt_ e ooeeaanas France, exchange; United States trade with. 33, Farm indexes. . ___ - 23
Automobiles... 6,37 Retail indexes. 23
Babbitt metal.-. Freight cars (equipment)__ ... ___ 27,59 Wholesale indexes. . ... .- --... - 24
Barley._.._._._... Freight carloadings, cars, indexes. - 37 World, foodstuffs and raw material. .. 24
Bathroom fixtures_ Freight-car surplus_ ... __.___ - 37 Printing. .. ...... 22, 54
Beef and veal - - - 23,42 Production, industrial 22
Betvﬁreélges, fermented malt liquors and dis- *as ié Profits, corporation. 34
thiufvn?;:‘;;l- z "49 gug}lc ﬁn'?'ns:e"-“ 29 gg
Boiler and boiler fittings__- 'S0 Gas, customers, saies , revenues. - 41 pﬁnr:faﬁt&lgl"“ '38
Bonds, prices, sales, value, yields.. -- 35 Gas and fuel oilsuuacene..- - 46 Pumps - 52
Book, publication. - .- S 54 Gasoline......_.___ 1 45  Durchasing power of the doilar 24
Bozes, paper, shipping 54 General Motorssales. . .o oo oo 59  Radiators o 50
53  Glass and glassware._. --722,27,28,30,56  Radio, advertising ... oo 25
Brazil, coffee; exchange, United Statesstfagg 37,44 813“5 and mittens. .o oo 31 Railroads; operations, equipment, financial
Brﬁﬁ - ' 56 ofd oo - 2 statistics 37,38,59
Brokers’ loans.. .- gg gram: _____________ 23,24,42,43 g:;};v:ys, street g;
Bronze .. __cooao_o_. - ypsum. . - 56 Reronotcaet R Cormoration. loans
Building contracts awarded T 24,25 Heur-’dwoo e i 18 Rz::gs:;:ggon Finance Corporation, loans 34
Building costs. . encceueox 25  Heels, rubber._. - 55  Refrigerators. —l‘l-(;l;-t;h_o-la """"""""" 53
Building materials__________. 24,48,49  Hides and skins. L 24,47 RO e, automobiles T se
Business activity index (Annalist). - HoOgS o cieaoes - 44 Lents (housu-; ), index wT 23
Business failures____..oceccreon --- 32,33 gome g)an banlli‘s, loe\cr:xs outstanding. - 25  Retail trade: 2)y INCEX. o oo e
Butter_____.___.__. .- ome Owmners’ Loan Corporation.... - 25 %3
Canadian statistica -- 60,61 Hosiery_ . ____ .. iace_ - 57 éﬂ;io:wtlgl::’, ReW, PAsSenger - cemmavenn 26
andy_________ -- 45 Hotels.._. - 29,30,38 5:and-10 (variety) 26
Canal traffic_ A —————— i 0 2 L 0
apital issues. - nois, employees, factory eammgs 28,30,31 DTS
Carloadings. ... .. . 22,37 Imports__.__..___.. - 37 lli){zri)la;trgent stores. :;
Cattle and calves_ ... ___ - 4 Income-tax receipts. ... - 34 TaeT. - oo - - 27
Cellulose plastic products.c v ccceocmeoucam Incorporations, business.__.... - 26 41
Cement._._____..__... 22,27,28,30, 56 Industrial production, indexes.. - 22 43
26’ 27 ir::lt]arg:::eensi?:les, New England. - ;; Rubber, crude; scrap; clothmg, footwear;
Chile, exchange, United States trade with. 33, 36, 37 Interest payments._ - 3536 o tires...... 22-24, 28, 30’2;
Cigars and cigarettes_ ... ooeooccmmonons INtErest rates . - vam —eemccevmceme e amee e 32 ¢ ye.t """""" 50
Civil-service employees. - .- ecccecozzcan 9 Investments, Federal Reserve member banks 32 Sam ary dware-_ 32
Clay products___._. . 23,27,28,30,56 Iron, ore; crude; manufactures. ... ...._._. 22,49 Sg‘""” de;lms::)s_- i
Clothing..._. 1.._"24,28,30,57 Italy, exchange; United States trade with. 33, 36,37 ShS’eg ?l':i. amps. .. "33.3728, 30, 60
Coal._ 0 22,29,45,46 Japan, exchange; United States trade with. 33, 1pburiding.. -
Cocoa 44 36,37 h 22,24, 28 30,47
Coflee 2723,24,44 Kerosene ... .o ooooecoooceeeee. 46 - 23, 2‘;' 3
Coke__ o cieeaen ———— Labor turn-over, disputes - 29 'a7
Collections, department stores_ - 26 Lamb and mutton....... - 44 48,49
Commercial Paper_......c—uo- .- 31,32 Lard.___._.__. - 44 h '3
Communications. .__ Lead. o ccccrcaaen Spain, exchang
Construction: Leather.___ 22-24, 28, 30, 47 Spindle activity, cotton... 53 40,50
Contracts awarded, indexes. . .o cccceeous 24 Leather, artificial . ..o ool Steel, crude; manufactures. 736
COStS_ oo e ceecemm - 25 Liberty bonds..o ... R 35 Stockholders..___._.__. i wodas ;
Highways_ - 25 Linseed oil, cake, and meal ... _..___. 40 Stock indexes, domestic and world.- 23
Wage rates. 230,31 LivestocK . - -weoememsomoooommon 23,24,43,44 Stocks, department stores... .-~ 37
Copper__ . oe__ - 52 Loans, agricultural, brokers , time, real es- Stocks, issues, prices, sales, yields, 6
Copper wire cloth. .. . s3 Stone, clay, and glass products.....-..._-_ 6
Copra and coconut oi - 40 23,27,28,30,5
Corn_..___________ — 43 Looms, woolen, activity 23 12 :45
Cost-of-living index_.._._. 23  Lubricating oil-._.._. 39
Cotton, raw and manufactures. - 23, 24,57 Lumber. .o cecccoccmcceaan 39
Cottonseed, cake and meal, oil. Lumber yards, sales, stocks. 39
Machine activity, cotton, silk, wool. 23,24,43%
Machine tools, orders 38
Machinery oo oo cccceeean 51
M ine advertising 25 a . 56
Delaware, employment, pay rolls__ -. 28,30 Manufacturing indexes._.__._ - 22  Textiles, miscellaneous products. 58
Department-store sales and stocks_ - 27 Marketings, agricultural ...______ - 23  Tile, hollow building..cceeo.. 56
Deposits, bank o . oo v 32 Maryland, employment, pay rolls.. - 29,30 T;mber ------------- -. 48,49
Disputes, labor._.. - 29  Massachusetts, employment, pay roll 28, 30 Tin and terneplate. --. 23,24,51
Dividend payments. 235,36 Meats_ . _ e 43 22, 24,28,30,55
Douglas fir._._.._. - 4. Metals_._ 22,25,28,30,45
Earnings, factory - 29,30 Methanol ichine. 52
Egg8 cvecmnenn - 23,44 Mexico: ‘Trade unions, employment 29
Electrical equipment_ . ..o ovmcuacan 51 Silver production .o e oo cnicans 34 Travel .. ... e 38
Electric power, production, sales, revenues. 22,41 United States trade with. - 36,37 Trucks and tractors, industrial electric.... .. 60
Electric raillWays .- - - cvoo o oeomomoman 3 e United Kingdom, exchange; United States
Employment: 22,45,52 trade with. o aeees 33,36, 37
Cities and StateS. .o wecewocuceann . 28 Money in circulation. - ___._________ Uruguay, exchange. -
Factory. camvoceon . 27,28 National Industrial Recovery Act, highway United States Steel Corporation... - 31,36, 51
Nonmanufacturing. . - 29 CONSLIUCHON e e o meeemmm e ccem e e 25  Utilities 29,30, 34, 35,41,59
Miscellaneous..... . - 29 Navalstores. ... ... - 39 Vacuum cleaners.._ S3.
Emigration._ ... - 38 Netherlands, exchange. . ..oao___.__ . 33  Variety-store sales 26
Enameled ware__________ - 50 New Jersey, employment, pay rolls. . 29,31 Vegetable oils..._ . __.._ 39,40
Engineering construction ..o oo voooeowe- 25 Newsprint .. o i cmeaeman 54  Vegetables. . 23,42
England, exchange; United States trade New York, employment, pay rolls, canal Wages. oo oo acaan S 30,31
WiHtNe e e cmmm ,36,37 28,29,38 Warchouses, space occupied. 26
Exchange rates, foreign..._.___.______._____ 33 e-w 35,36 Waterway traffic. .occecu-- 38
Expenditures, United States Government... 34 - 34 Wheat and wheat flour 23,24,43
Explosives - 39 - 43 Wholesale prices....oeaaeo - 2
o3 Tt SO 37 , United States trade wi - 36,37 Wisconsin, employment, pay rolls 29,30
Factory employment, pay rolls.. . 27,28, 29 30 Obhio, cmployment.. ............. - 29 Wood pulp.. 53
Failures, commercial ... noommaamaa o , Ohio River traffic__. - 38 Wool.__. 22,58
Fairchild retail price index__ .. ... ___._. 23 Qilsand fats . oo cccccmic e e ——— 39,40 ZiNCocccieeeciicecicrccccccmamamnn———— 22,52
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QA valuable source book of authentic statistical data for Industrial
and Commercial Organizations, Economists, and Students, covering every
phase of the imports of the United States . . .

Foreign Commerce and Navigation

of the

United States

For the Calendar Year 1934
Volume I—IMPORTS

D - S

The following table titles indicate the wide scope of
import data presented in this volume

Imports for consumption, by articles and countries, with rates of duty and calculated
amounts of duty collected in 1934

Imports for consumption, by articles and customs districts, 1934

Import trade of the United States with the world, by countries and articles, general
imports 1932, 1933, imports for consumption, 1934

Note.—It is expected that Volume II, Exports,
will be available for distribution about Decem-
ber 15, 1935; price, $2.00 per copy.

382 Quarto Pages Bound in Buckram $1.75 per copy

Copies of this publication may be obtained from the Superintendent of Documents, Government
Printing Office, Washington, D. C., or any district office of the Bureau of Foreign and
Domestic Commerce, United States Department of Commerce

V. S.GOVERMMENT PRINTING OFFICE: 1835
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