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THE RAYON INDUSTRY v taE
UNITED STATES has a record of almost uninter-
rupted expansion since the development of this
product on a commercial scale. . . . Production
of yarn in 1935 amounted to 265,000,000 pounds,
or considerably more than double the 1929 total;
1936 production will establish another record. . . .
Nearly three-fourths of rayon yarn shipments go to
broad woven goods manufacturers. . . . Allied
products of the industry, such as wrapping tissue,
have assumed major importance.

The United States was the world's leading pro-
ducerin 1935 as in other recent years. The increase
in Japanese production during the first half of 1936
was much more rapid than the expansion in United
States production.

The article on page 14 by J. A. Van Swearingen
of the staff of the Survey of Current Business pre-
sents a summary of developments in the industry,

with particular emphasis on production trends and

the major uses of the fiber.
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Business Indicators
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Business Situation Summarized

USINESS activity during the third quarter made a

substantial advance, with gains in industrial pro-
duction, construction activity, retail trade, and freight
traffic. While the broad nature of the improvement
was of outstanding interest, it is significant that further
progress was made in those directions in which capital
outlays are important, e. g., plant expansions, ma-
chinery installations, railway-equipment building, and
residential construction.

Industrial production for the period was one-fifth
larger than the corresponding quarter of 1935, and was
only about one-tenth below the 1929 average. Output
of the manufacturing industries, on a seasonally cor-
rected basis, was larger than for any quarter subsequent
to 1929,

Steel output increased during this period, contrary
to seasonal expectations, and at the end of September
daily average steel production was the highest since
the early months of 1930. This improved demand for
steel is a reflection of the expanding output of the dur-
able-goods industries generally. Automobile manu-
facturers required smaller quantities of steel in the
past quarter as production gradually declined to the
seasonal low in the latter part of September when
assembly operations of most companies were suspended.
Manufacturers of building materials have had the most
active quarter in several years. Production of textiles
has risen sharply.

The failure of the usual seasonal recession in con-
struction contracts awarded to materialize during the
summer months indicates that the trend in the build-
ing industry is still definitely upward. While projects
financed by public funds increased considerably, pri-
vately financed work did not show the customary
seasonal decline.

Retail sales during the quarter increased on a sea-
sonally adjusted basis, and were considerably in excess
of the sales in the corresponding months of 1935. July
was the best month of the period according to the
adjusted indexes, but sales throughout the quarter
benefited from the further rise in consumer income and
the distribution of Government funds in settlement of
the veterans’ bonus. Aggregate retail sales in rural
areas have not been affected to a major degree by the
drought; actual cash farm income, at least during
July and August, increased more than seasonally as
a result of the higher prices of farm products and some
acceleration in the marketing of available supplies.
Prices of nonfarm products also tended to advance
during the quarter.

The trend of employment continued upward during
the summer months. The seasonally adjusted index
of factory employment advanced nearly 3 percent from
June to August, the latter month being the most recent
for which data are available.

MONTHLY BUSINESS INDEXES
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Graphic Comparison of Principal Data
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Commodity Prices

HE Bureau of Labor Statistics monthly index of

wholesale prices reached 81.6 for August (1926=
100), a new high since October 1930. The drought,
through its influence on prices of farm products and
foods, continued to be the most potent factor in raising
the combined index, though the indexes of practically
all of the leading group and subgroup components
were higher for August than for July. Witl the partial
breaking of the drought numerous farm commodity
prices, during the first 3 weeks of September, have
moved irregularly and less rapidly upward than during
August. The weekly wholesale price index, neverthe-
less, averaged somewhat higher than for the correspond-
ing weeks of August.

Though the upward movement of grain prices appears
to be checked, nevertheless they continue to fluctuate
more or less rapidly at times. This has been particu-
larly true of corn. Prices of steers at Chicago have
varied widely throughout most of the year, but with
the largest swings in August and September. Prices
of hogs at Chicago have fluctuated somewhat less than
those of steers, with the general trend upward from
about the middle of May until the middle of August,
but with a downward movement thereafter because of
the large marketings. Butter and cheese prices con-

tinue at a high level, and, according to the Bureau of
Agricultural Economics, they are likely to average
considerably higher during the winter of 1936-37 than
they did a year earlier.

Cotton prices declined during August but rose
sharply on September 8 following the Department of
Agriculture’s forecast of a much smaller crop than had
been expected. Most of this advance was lost, how-
ever, before the demand again turned prices upward.

Metal prices have been firmer, with steel scrap at
Chicago and other centers advancing sharply. Do-
mestic and foreign demand for copper has been strong
but the recent tendency has been to maintain rather
than raise prices, at least for the time being. After
declining for about a month, spot tin at New York
advanced from 42 cents on August 18 to 46 cents on
September 18.

Living costs of wage earners rose 0.5 percent from
July to August, according to the National Industrial
Conference Board. Increases were noted in the cost
of each major group of expenditures except food, which
remained unchanged. Fairchild’s index of retail prices
of department store articles advanced 0.5 percent
during August.
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ETAIL sales usually expand after July to a peak
in December when holiday business brings a sharp
rise. During August and September of this year
retail sales volumes have experienced an upturn after
an unusually active July when, on a seasonally cor-
rected basis, sales were the best for the recovery period.
The expansion since midsummer has possibly not
equaled the normal seasonal rise, but the volume is
well ahead of last year’s figures and is generally con-
sidered good, particularly if consideration is given to
the sharp rise in the seasonally corrected indexes in
July when the settlement of the adjusted service com-
pensation certificates held by World War veterans
probably exercised its major influence on sales.

All of the important retail sales indexes for August,
on a seasonally corrected basis, showed declines in
comparison with July. The recession, after seasonal
allowance, was apparently more pronounced in the
cities than in rural regions, notwithstanding the ad-
verse effects on trade exercised by the drought in cer-
tain important agricultural areas. The Bureau’s in-
dex of rural sales of general merchandise fell from 115
to 112 (1929-31=100) while the Reserve Board’s
department store sales index dropped from 91 to 87
(1923-25=100). Sales of new passenger automobiles,
while still indicating a strong demand for cars, fell off
by more than the estimated seasonal amount in August.

Percentage increases in August retail sales over the
corresponding month of 1935 were not so large as in
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¢ Trade

July in some lines, but aggregate sales for the month
were probably 15 percent in excess of the August 1935
total. Rural general merchandise sales were up 20
percent; new passenger automobile sales, 15 percent;
chain food and variety stores, about 9 percent; and
department store sales, 11 percent. There was a con-
siderable regional variation in the department store
results for the month, with two districts—St. Louis
and Kansas City—reporting sales equal to those of
August 1935 but with the other districts reporting
increases up to 18 percent.

Wholesale trade in August was larger than in July,
as is customary at this season. According to sample
data collected by the Bureau from 1,059 firms, sales
for the month were up about 14 percent in comparison
with those of August 1935, or about the same relative
increase as for retail sales.

Readers of the Survey will be interested to know
that retail trade returns from the Census of Business
of 1935 are being issued by the Bureau of the Census,
Department of Commerce. To date, returns have been
released covering 11 States which account for about
9 percent of the total retail volume of the United
States. These returns show total retail sales in 1935
in these areas to be 36 percent above the sales re-
ported in the census of 1933, but 33 percent less than
in 1929. Copies of these State reports are available
from the Bureau of the Census, Department of Com-
merce, Washington, D. C.

DOMESTIC TRADE STATISTICS
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1933: August_.. 59 74 62 64 76.7 86.7 64.7 756.2 58.3 52.0 77.9 57.2
lggg: August... oo ... 60 K 61 64 79.9 90.3 68.1 79.2 63.1 56.0 82.5 62.7
1935:
August_ ... 61 77 60 62 98 79.3 89.6 79.8 92.8 80.2 75.0 82.7 64.8
September. 86 81 67 64 98 87.7 91.8 103.7 104. 8 50.1 79.0 83.7 67.2
October.._. 86 78 72 66 100 93.4 92.0 127.6 104.6 53.3 82.0 85.7 66. 8
November. 91 82 75 67 100 95.1 93.7 127.6 103.7 96.6 113. 5 86.4 66.9 g
193(‘December_ 145 83 61 65 103 178. 4 968.7 155.9 109.8 90.6 106. 5 86.8 68.6 910 15, 686
j 63 81 58 66 97 67.7 90. 8 79.9 96.3 69.3 102.0 85.6 66.6 1,077 18,104
§6 83 62 65 99 73.5 88.0 84.2 93.0 85.5 89, 5 85.0 66.6 856 14, 089
77 84 67 65 101 80.3 93.3 99. 2 106.7 117.8 101.0 85.6 69.0 946 16,271
85 84 68 65 102 95.7 95.2 105.5 | 109.9 | 142.3 93.5 85.7 67.9 830 14, 157
89 87 67 65 103 96. 8 96.8 106. 5 113.3 138.6 93.5 84.6 68.2 832 15,375
84 87 62 64 108 98.8 104.0 106. 2 112, 4 139.3 100.5 84.6 68.4 773 9,177
64 91 59 63 110 97.2 109. 2 88.3 114.7 117.3 104.3 85. 4 69.0 639 9, 904
August. 70 87 65 [ 2 | 86.5 97,7 96,2 11,9 92.3 91. 4 86,2 69.6 635 8,271
Monthly average, January
threugh July:
1934 .. 65 691 81.1 81.9 62.3 1,012 20, 790
67 8 95 80.9 | 83.2 64.6 982 14, 845
75 6103 87.1 85.3 68. 2 826 13, 169

1 Corrected to daily average basis,

r | 1 Adjusted for seasonal variations.
5 Series revised. See p. 32.

87 months’ average,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

3 End of month. + See note on p. 26 of this issue.
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Employment

NCREASES in employment between mid-July and

mid-August predominated among the industries
surveyed regularly by the Bureau of Labor Statistics.
The improvement was confined largely to manufactur-
ing industries, which reported an increase of 173,000
workers from July to August. In the nonmanufactur-
ing group, the seasonal recession in employment in
retail trade and declines in the number at work in
anthracite mining and a few other industries offset the
increases elsewhere in this classification, with the result
that there was a net decline in this group of about
2,000 workers. The increase in weekly pay rolls for
all reporting industries was $7,300,000.

Aggregate employment in both manufacturing and
nonmanufacturing industries covered by these monthly
reports showed a gain over August a year ago of nearly
1,000,000 workers. Data on employment in domestic
service, the professions, agriculture, the railroads, and
the various relief projects are not included in these
figures.

Factory employment in August was at the highest
level since the middle of 1930 and was above any pre-
vious August since 1929, according to the seasonally
adjusted index which advanced one point in August to
88.6 (1923-25=100).

Gains in factory employment in August as compared
with July occurred in 71 of the 90 industries from which
data are collected. While increases among the durable
goods industries were numerous, these were largely

offset by the sharp recession in the number at work in
the automobile industry, in which operations were
curtailed while preparations were being made for the
change-over to new models. This factor will also be
effective in September, which will be the low-point of
the year insofar as the automobile industry is con-
cerned. Even with the sharp recession in automobile
plants, employment in the durable goods industries
rose slightly to equal the recovery high recorded in
June of this year. Employment in the durable goods
industries is about one-fifth less than the 1929 average,
according to the indexes, whereas in the nondurable
goods group the number at work in August was 7
percent below the earlier year.

Among industries showing large seasonal gains in
August as compared with July were several in the food
and kindred products group, all of the 14 industries
comprising the textile group, and numerous industries
associated with building construction. With few ex-
ceptions, the declines reported for individual industries
were small.

Ten of the 16 nonmanufacturing industries reported
increased employment and of the 6 showing declines,
the 2 already mentioned were the only ones in which
the recessions were marked. In building construction,
the rise was 6.1 percent; in bituminous-coal mining,
1.8 percent; in quarrying and nonmetallic mining, 1.7
percent; and in wholesale trade, 1.0 percent.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

Factory employment Nonmanufacturing employment and pay rolls
and pay rolls (Department of Labor) Wages
Electric light || metephone Trade« Com-«
Pay Anthracite | Bituminous and power id Union
Employment || - 4 mining coal mining || and rll’l‘;nu- alé:.la;ellle- Retall trade || - o0 Factory 3 lr;ll;)‘::
Year and factured gas bers em- rates
month E E E E E ployed A A (road
Unad-| Ad- || Unad-)| B0 | Pay | SO0- | Pay || B60- | Pay || WC- | Pay || 607 | Pay woekly | hourly [Puild=
justed (Justed!|| justed ment rolls hent rolls ment rolls ment rolls rent rolls earnings|earnings ing) ?
Percent Cent
Molngtzgl%f%gge, Monthly average, 1920=100 0? t?ial Dollars 33, 8
members hour
107.9 107.2 112.0 91.1 78.4 95.7 92.8 105.4 | 103.8 || 103.7 | 101.8 98,7 99. 2 91 28. 49 . 590 40
88.8 88.2 83.3 80.2 78.8 89.2 71.1 106.4 | 106.6 98.8 | 102.5 91.5 89.4 78 25.03 . 501 39
77.1 76.8 65.9 67.3 56. 4 77.0 50, 6 95.9 96. 2 85.9 92.3 81.2 77.9 74 22.32 . 568 36
60.1 60.0 40.3 49.2 41.4 59.4 26.4 81.5 76.7 78.1 79.1 71.8 56.9 67 15. 26 . 486 32
76.4 76.5 56. 4 47.7 1 46.6 68.6 | 43.3 78.1 1 70.9 68.1 1 66.1 75.4 1 54.9 69 19.34 . 507 35
79.6 79.4 61.7 49.5 39.7 77.1 50. 4 85.6 79.9 710 74.0 77.8 58.4 72 19. 58 . 588 41
August__......| 82.0 81.8 69,1 38,7 28.3 73.4 | 45.8 86.8 | 82.8 || 70.5 | 75.8 78.0 | 59.3 77 22. 46 . 603 42
September..... 83.7 81.9 71.7 46.0 ¢ 38.2 77.1| 60.1 86.9 | 84.5 70.4 | 73.8 81.8 | 62.5 80 22. 54 . 601 42
October______. 85.3 83.7 74.3 58.8 | 65.9 74.3 | 69.8 87.4 | 84.4 70.0 | 74.9 83.81 63.2 80 23.13 . 602 42
November....| 850 84,8 73.7 46.6 | 28.4 76.1 | 65.5 87.6 | 83.4 69.8 | 74.9 || 84.6 | 63.4 80 23.32 . 605 42
lo%Decem ber..._. 84.6 85.6 75.6 87.3 | 55.4 79.1 | 69.5 86.8 | 86.0 60.6 | 75.6 92.9 | 60.3 77 23.38 . 604 41
82.9 84.8 71.9 50.1 | 654.4 79.8 | 70.6 86.1 | 84.8 70.1 1 75.0 | 80.4| 62.1 78 23,40 . 608 40
83.1 83.8 72.0 6.2 1 76.7 80.2 1 78.4 86,1 84.7 69.9 | 76.2 79.7 | 6L.6 78 23.14 . 608 38
84.1 84.2 75.5 52.5 | 42.6 80.4 | 70.2 86.8 | 85.9 70.2 | 77.2 81.9 | 63.5 79 23. 67 .611 37
85.1 84.9 77.2 49.8 | 28.6 77.5| 62.6 88.0 | 86.2 70.8 | 76.0 85.2 | 656.3 82 23.33 .613 38
85.7 85.8 78.5 54.9 | 56.3 76.2 | 62.2 88.9 | 87.0 7.6 78.5 85.1| 65.8 83 24,41 616 42
86.0 86.3 78.7 5L.2 | 42,0 75.7 1 6L.6 90.3 | 88.1 72.1| 77.4 85.3 | 66.4 83 24.45 .617 42
86.8 87.6 77.8 48.4 | 37.2 75.5 | 62.6 91.7 | 89.8 73.1] 79.9 83.2 ] 65.1 83 24.23 .617 42
88.7 88,6 81,0 41,1 | 3.4 76.8 | 65,8 93.5 | 89.9 3.5 | 8L0 82,4 | 64.4 84 24, 66 .616 41
Monthly average,
January through
79.6 [ooceains 62.1 59.3 | 59.1 76.2 | 53.2 8.2 7.1 70.4 | 70.6 80.7 | 60.0 7 20.13 .575 42
81O [iccceuan 67.4 53.7 | 49.0 76.7 1 5.2 83.6 | 79.8 70.1 74.3 80.5( 60.8 77 21,88 . 598 41
85.3 l..___... 76.6 52.3 | 46.2 71.81 66.8 88.9 1 87.1 7141 7.7 82.9 | 64.3 81 23.91 .613 10

Digitized for FR%% ﬁed for seasonal variation.
http://fraser.stl al Industrial Conference Board.

Federal Reserve Bank of St. Louis

3 Beginning 1934 data compiled from Public Works projects, prior years from Federal aid ang State proJects.
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Finance

F outstanding importance among financial de-

velopments during the past month was the an-
nouncement on September 25 of a special session of the
French Parliament to be convened on September 28,
for the purpose of taking action upon a Government
proposal involving the reduction in the gold content
of the franc by approximately one-third. The new
gold parity of the franc, according to statements re-
leased simultaneously by the Governments of the
United States, Great Britain, and France, is designed
as a step in the direction of restoring more stable eco-
nomic relations which the three Governments are aim-
ing to promote. This important announcement fol-
lowed a month of heavy pressure in the international
exchanges on the franc and heavy losses of gold by the
Bank of France. These losses had assumed unusual
proportions as early as May and June, and after a
temporary halt during July, again became a disturbing
factor in international financial markets in August and
September. The Netherlands, Switzerland, and Italy
subsequently took action to adjust the value of théir
monetary units.

As a result of the continued gold imports into the
United States, mainly because of the financial uncer-
tainties in the gold bloc countries, and the disburse-
ment by the Treasury of funds previously accumulated
with the Federal Reserve banks, the estimated excess
reserves of the member banks reached a total of ap-
proximately $2,000,000,000 on September 9. On
account of quarterly income tax payments of about
$285,000,000 during the following week, and the cash
subscriptions to the Treasury’s offer of the 2% percent
bonds, the figure dropped to $1,710,000,000.

Total loans and investments of the weekly reporting
member banks during the month ended September 15
showed an increase of $358,000,000, of which $109,000,-
000 represented an expansion in outstanding loans on
securities. So-called “other loans’’, which have in-
creased approximately $541,000,000 during the past
year, showed an expansion of $181,000,000 during the
same month.

Stock prices during September moved irregularly
over a rather narrow range, with the “averages’ hold-
ing close to the highest of the year. Bond prices also
moved upward with second-grade issues reaching new
high levels.

Treasury financing on September 15 represented the
first offering of long-term bonds since July 15. An
issue of 2%-percent bonds, maturing in 20-23 years,
was accepted for about $469,000,000 in cash and in
exchange for approximately $514,000,000 of 1}%-percent
Treasury notes due September 15. New financing
during September included a 10-year issue of $55,000,-
000 by the State of New York, which was placed at
1.36338 percent, the lowest rate at which that State
has ever borrowed under similar terms. New capital
secured through public issues showed a marked gain
during August over the July total. Refunding issues
continued to predominate and such issues were also
heavy in September. A registration statement cover-
ing the issuance of $175,000,000 of refunding bonds
($150,000,000 to be publicly-offered) was filed by a pub-
lic utility company with the Securities and Exchange
Commission in the latter part of September. This
would represent the largest single issue of corporate
securities in 15 years.

FINANCIAL STATISTICS

Reporting member Net
banks, ~Wednesday || Federal Excess || 80ld Savings Bond Aver-
Bank closest to end of ||Reserve reserves| 0= deposits Stock || prices, age Interest
debits month bank of ports | nron ey prices New aivi= rates,
outside credit | o in- in (419) York New dend com-
New Loans . a‘l.::::l ber cludliélg circu- Stax:ld- S::ock cla pital ger mercial
Year and month . " - - 0 ar X~ ssues || share paper
| | e |l ol FR | o | v o e ) Y
- cs 0~ com=~ |[months,
ties |loans?| ments | o5 e imonthil Sy State | Ings mestic) panies)
‘ mark?
Millions of dollars 1926=100| Dollars o?é](ﬁ?;s Dollars || Percent
7,516 | . 5,456 [ 1,439 { L. 17.4 4,777 4,426 160 218.1 96,19 || 837,584 2.94 6614
8,357 6, 338 1,025 (oo._._... —-19.6 4,476 4, 591 186 147.6 98.58 || 166,473 2. 86 §3
6, 500 7, 665 1,265 [oo ... 41,5 4,947 5,173 423 95.3 93.75 || 120,454 2.26 t2
4,512 7,743 2,331 330 106. 6 5,720 5,243 848 52.1 83.70 60, 024 1.25 2-215
3,965 8, 467 2,297 595 -9 5,616 5, 059 1,179 74.4 §7.91 45, 789 1.05 114
3,410 10, 644 2, 464 1,867 36.2 5,355 5,054 1,192 71.4 91.13 || 213, 608 1.23 34-1
3, 009 12, 022 2,485 2,708 47.8 5,576 5,152 1,192 83.0 93,07 || 148,210 1.33 34
3,095 12, 360 2,477 2, 600 157.7 5, 651 5,179 1,192 85.0 02,65 || 172,745 1.34 34
3, 006 12,476 2, 482 2,970 313.5 5,704 5,161 1, 196 85.2 92.84 |l 148,462 1.35 34
3 3,108 12, 480 2, 480 3,100 211.1 5,770 5, 154 1,199 93.3 03.69 || 119,794 1. 40 b
lgsepecembu ..... 18, 676 3,274 12, 646 2,486 2,844 101.3 5, 897 5,187 1,201 95.3 94,47 || 221,207 1.4 A
3,128 12, 996 2,479 3,084 43.9 5, 757 5,177 1,208 100.1 06.18 || 115,253 1.42 3%
3,117 13,047 2,482 2, 986 -28.1 5,779 5,177 1, 214 106. 1 97.22 || 106,739 1.45 34
3,313 13, 220 2,473 2,305 6. 4 5,857 5, 204 1,216 108.7 07.26 || 129, 527 1.46 3%
3,304 13, 452 2,475 2, 664 27.9 5, 892 5,175 | 1,215 108.9 96.69 || 176, 672 1.47 3%
3, 486 13, 522 2,474 2,866 166. 7 5,918 5,165 1,214 101.0 97.38 || 111,571 1.50 %4
3,319 14, 159 2,473 2,717 253.0 8, 062 5, 210 1,232 105. 6 97.63 || 217,270 1. 51 34
3,173 14, 084 2,462 3,029 17.7 6, 203 5, 197 1,244 109. 2 98 19 || 102,769 1. 58 34
3,177 3,749 13,809 2,470 1,950 85.5 6,191 5,197 1,249 113.¢ 98,81 || 216,510 1,64 i

1 Net exports indicated by (—).

Federal Reserve Bank of St. Louis

? Note that this column has been changed.

See . 32 for figures excluded.
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Real Estate and Construction

ROSPECTS of further expansion in the construc-

tion industry appear favorable, with the volume of
contracts awarded for the third quarter showing a
sharply rising tendency on a seasonally adjusted basis.
Increases have occurred in the indexes of both resi-
dential and nonresidential building; in August the
value of residential contracts in the 37 States covered
by the F. W. Dodge Corporation reports exceeded
$100,000,000 and represented the largest total for this
type of construction in over 5 years.

The August results were influenced, as were those of
July, by the relatively large volume of publicly financed
awards, including several large housing projects which
were included in the residential classification. Pri-
vately financed work, which had increased substantially
from June to July, declined in August, but the month’s
total was approximately equal to the monthly average
for the second quarter when awards usually reach a
seasonal peak.

Construction contracts for the first 8 months of the
year almost equaled the total for the full 12 months of
1935; for residential construction the total of more than
a half billion dollars was larger than that for the full
vear 1935. The gain in total awards for the 8 months,
over the same period of 1935, was 76 percent, but the
Dodge Corporation estimates the gain for the present
calendar year will be considerably less by reason of the

unusually large volume of publicly financed work
placed under contract during the final 4 months of 1935.
For privately financed work, however, the gain for the
full year is expected to more nearly approximate the
8 months’ increase of 59 percent.

With the further improvement in construction opera-
tions, building supply manufacturers have experienced
9 rising volume of business during the third quarter.
Compared with the results of 1935, the improvement
in the demand for construction materials has been
mpressive. Orders for fabricated steel plate and oak
flooring have more than doubled in the first 8 months
in comparison with the same period of 1935; common-
brick shipments are up over 80 percent; track-work
production is up 59 percent; while increases of between
30 and 40 percent have been shown in the production
of lumber, cement, and structural steel.

The new homes placed on the market and the general
trend in the direction of modernization and home im-
provement have also stimulated the business of house-
hold equipment suppliers. Shipments of vacuum
cleaners so far this year have increased 29 percent;
electrical refrigerators, 31 percent; and oil burners,
44 percent. Washing machine sales show a similar
rising trend. Operations at furniture factories have
increased 39 percent this year with current operations
around 74 percent of capacity.

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE

Construction contracts awarded Building-material shipments H:;;h:ays Con- | 10308 l(.;]ugtstand-
nder -
construc- s:ir(';‘xf Real-
F.R Pub (National|| 23t5 | g orer
. R. ub- ational ng. ome _| fore-
tndex All types of Residential lic Pl‘i‘:" Cn‘l’(';‘; Lum- ﬂ?):t,‘_ Ce- || Indus- 1&‘3}5_ Owners’ ng;"ne clo-
ad- construction building utili- | ooyl brick | Per in ment trial Rec- | Loan |, o pe{ sures
Justed! ties g Recovery || orqa | Corp.
Year and month Act)
Month-
Monthly || Num- Mil- R A i f
average, || ber of ligg?‘cof lions of li%?;r Millions of Thou- l\q_f.lf‘}lts ’I‘ol}oflil.s saTlP;suot saTnh;;l of ga?;z, Thousands of Num-
192";’6%5‘ Do | dollars || 508 | dollars dollars sands |, my | b.m. |barrels|| dollars || 1913= dollars ber
1929: August.___.. 122 (| 16,053 489 29.5 146. 1 44.1 98, 23,052 5.
1930: August__.__. 81 4,621 347 16.8 82,7 49.3 78.3 20, 299 .
1931: August____.. 59 9, 242 233 14.1 60.2 12.4 60.7 15,172 .
1932: August._____ 30 7,185 134 5.5 20.8 7.4 56.7 10, 968 . :
1933: August____.. 24 8, 186 106 6.4 21.9 19. 4 32.0 5, 994 SLU 59, 806 17,486
1934: August_.____ b 7,617 120 4.8 17.9 8.7 41.9 || 68,083 1, 600 9, 041 8, 249 198.4 | 1,476,913 | 84,919 15,462
1935:
August____.... 38 || 10,655 169 11.8 40.5 4,4 65.1 1 95940 | 1,761 | 17,864 | 8,105 149, 047 105.1 | 2,747,022 | 86,025 | 14,964
September. ___ 43 9,978 167 12.0 41.8 12,5 63.7 || 91,127 | 1,643 | 17,402 | 7,799 126, 211 195.1 | 2,788,203 | 90,432 7
October_ ._..._ 48 || 11,385 201 16.8 55.1 1.2 75.1 (117,031 1,782 | 23,475 | 8,794 102, 246 195.1 | 2,838,086 | 95,595
November. . __ 60 9,266 188 12,3 39.7 10.7 69.6 || 95,673 1,489 | 19,547 | 5,976 88,776 104.9 1 2,886,013 | 97,089
67 8,249 264 11.9 45.1 18.1 76.4 || 73,536 1,331 | 19,497 4,514 74,700 194.9 | 2,040,020 {102, 795
61 7,724 205 10.3 37.4 17,9 58.9 || 56,471 1,569 | 20,395 | 3,889 85, 390 199, 5 | 2,984, 438 |102, 745
52 6, 442 142 9.1 3L2 1.9 36.3 || 44,736 1,467 | 23,081 3,156 61,015 201.2 | 3,014,423 |102,887
47 1| 10,514 199 15.6 55.2 18.1 44.2 ((109, 641 1,688 | 28,479 | 7,138 59, 503 201.2 | 3,040,137 (103, 354
47 || 13,338 235 19.7 67.2 23.8 49.7 (1154,473 | 1,932 | 29,483 | 9,089 56, 484 202.2 | 3,060,029 {150, 969
46 13,242 216 20.5 70.3 12.8 50.8 11171,418 1,821 | 28,579 | 11,121 50, 197 203.4 | 3,083,312 {110,922 |
52 || 13,352 233 20. 6 73.6 9.3 71.1 ||172, 892 1,846 | 31,617 | 12,417 42, 500 204, 6 -[118, 580
59 || 13,890 295 20.5 72.0 27.5 99.1 {{168,629 1,914 | 30,123 | 11,766 37,100 204.4 -1122,094
August - 65 || 12,912 275 24,3 100, 5 17.9 0.4 || 1,867 | 30,408 | 12,560 28, 823 208, 1 125,211 |
Monthly average,
January through
August:
1934 .. . _ 34 6, 707 137 5.4 21.3 8.7 56.0 ||353,436 1,282 8,871 6,414 249, 201 196. 6
1935 .o ... 31 9,328 128 10.3 38.4 7.4 36.7 1|368,459 1,485 | 14,876 5,981 169, 497 195.3
1936 .o .o 55 i1 11,427 225 17.6 63.4 17.4 60.8 (3125466 1 1,763 | 27,771 8,892 50, 138 203.1
1 Based on 3-month moving average and adjusted for seasonal variations. 2 Index is as of 1st of month, Sept. 1, 1936, 208.1. 3 7-months’ average.
94948—36 2
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Transportation

XPANSION in the volume of freight traffic during
the first 3 weeks of September was in excess of
seasonal expectations, indicating a resumption of the
upward movement which was interrupted in August
when loadings did not increase to the extent customary
at that period. The seasonally corrected index dropped
back in August to the June figure of 70 (1923-25=100),
a decline of 3 points from the index for the preceding
month. The increase of 19 percent for the month over
August 1935 was relatively smaller than the July
gain, mainly by reason of the sharp rise in coal and
grain shipments in August last year and the smaller
grain movement this year.
The improvement in freight traffic has now reached
a point where the carriers as a group are able to show
a profit on their operations. The loss reported for the
first 6 months was less than in the first half of 1935,
and for the third quarter a substantial profit has been
realized. In July, net income amounted to $19,283,000
and reduced the cumulative deficit for the year to
$4,473,000 as compared with a loss of $77,510,000 for
the first 7 months of 1935. According to preliminary
data, gross revenues in August were about the same as
in July. With the seasonal peak in traffic still ahead
and with loadings in the week ended September 19 up
to 790,000 cars, the highest level since 1930, a sub-
stantial profit for 1936 is apparently assured. Such a
condition has not previously obtained since 1931.

During recent months passenger traffic has contrib-
uted about the same proportion of gross revenues as
in the months prior to June last when the Interstate
Commerce Commission’s order reducing the basic rate
of passenger fares became effective. Thus, during the
summer months of heavy travel the railroads have
apparently attracted enough new business to offset
the reduction in unit fares, although the rate reduc-
tion applied more particularly to the eastern district
where the 1920 rates had been maintained. Passenger
revenues during the summer have contributed about
11 percent of the total gross revenues of the railroads,
only slightly less relatively than in the like periods of
1934 and 1935. In the eastern district, passenger
revenues accounted for about 13 percent of all revenues
during the summer months of this year, as compared
with about 15 percent in the June-August period of
1935, and nearly 16 percent in 1934.

With the improvement in operating revenues and
profits, prospects of additional equipment buying have
brightened. During the summer months purchasing
of freight-cars and locomotives slackened, but were
still comparatively large for this period when equip-
ment buying usually reaches a seasonal low. Car
shops have been kept fairly busy on orders placed
earlier in the year. During the first 8 months of 1936
the Railway Age reported orders for 34,254 freight
cars, a total far in excess of any similar period since

1929.

RAIL AND WATER TRAFFIC

Financial sta-
Freight~car loadings Pull- | tistics, class I Canal trafiic
man rallways
Freighi-| pas-
F. R. index For- |Grain Mer- Mis- gu?; s | Oper |Netrai-
plus | gers per etrafl
Year and month Total gg‘él est | and | Live- chan-| o | cel- car- | ating |wayop- S;t"’,u ¥:::; Pana-
Unad-| Ad- coke | Prod-|prod-|stock | dise la- ried | reve- |eraling| ny.,j, | giate| M3 °
justed:| justed? ucts | ucts Lel neous nues |inecome
Monthly aver- Thou- | Thousands of | Thousands of | THOUS
age, 1?0265--25= Thousands of cars 4 sands dollars short tons oftégr’lg
1929: August 115 107 111,120.1 || 180.4 | ©8.8 | 63.2 | 24.3 | 201.6 | 75.8 | 446.1 158 | 3,287 | 580,206 | 139,352 | 14,085 380 1,311
1930: August.. 96 89 921.7 |} 154.2 | 40.6 } 58.3 22,5 231.0 | 54.8 | 360.4 432 | 2,767 | 460,974 | 94,327 | 11,267 457 1,022
1931: August._ 76 72 750.1 1| 126.2 | 27.7 43.1 21,9 | 214.8 | 35.0 | 28L.3 574 2,091 | 360,283 | 55,376 | 8,385 425 859
1932: August.. 53 51 525.2 91. 6 15.7 38.9 17.2 1 168.9 | 6.9 | 185.0 708 1,323 | 249,389 | 27,985 | 3,005 528 650
1933: August_. 65 61 641.0 |1 135.3 | 27.3 | 30.3 17.0 | 170.8 | 37.3 | 222.9 398 1,351 | 297,031 61,402 | 7,691 623 1,002
1934: August 63 59 614.6 || 106.1 22,21 36.8) 321 160.4 | 28.6 | 225.5 359 1,403 | 282,726 | 40,564 | 6,990 627 976
1935:
August. coooeociaeoas 64 60 619.6 || 103.7 | 30.3 | 42,2 | 12.9 | 158.2 | 34.6 | 237.8 245 1 1,425 | 204,018 | 42,074 | 7,731 576 848
Seplember.... - 70 62 657.9 || 117.8 | 30.9 | 40.8 17.4 1 160.3 | 33.8 | 257.1 229 1,364 { 306,960 | 57,359 | 7,148 574 907
October........ - 73 64 720.5 || 143.4 | 3.6 | 37.0 | 21.6 | 166.9 | 32.4 | 287.5 208 | 1,278 | 341,018 | 75425 | 7,454 800 983
November. ... _ €7 66 6350 [| 132.3 | 27.5 | 31.3 | 16.9 | 157.6 | 13.4 | 256.9 252 | 1,246 | 301,331 | 54,234 | 4,087 655 843
December_.__.c.ccn.. 62 71 579.6 || 138.8 | 25.9 | 27.3 | 12.8|146.6 | 522231 27 1,409 | 296,225 | 46,040 439 0 852
1936:
63 70 588.3 1) 156.0 | 26.0 | 30.2 | 13.1 | 141.4{ 6.6 2159 231 1,533 | 299,099 | 35, 765 0 0 776
85 70 627.0 || 192.1 26.9 | 30.2 10.6 | 146.0 5.7 | 2156.8 171 1,359 | 300,459 | 33.595 0 0 812
62 66 604.7 [ 112.5 30.5 | 34.0 1.9 | 1585.6 6.0 | 254.2 205 1,312 | 308,304 35, 206 0 0 981
66 69 636.2 | 118.2 ) 30.3 { 30.6 | 12,4 ) 161.8 | 8.9 | 274.0 179 | 1,333 | 313,410 | 41,548 37 228 1,023
71 70 670.4 || 119.6 | 32.3 | 311 12,3 | 158.9 | 37.4 | 278.7 185 1,205 | 320, 966 41,842 | 8.710 568 940
72 70 696.8 |1 114.9 | 34.7 7 349 11.8 | 162.2 | 50.5 | 237.9 170 1,430 | 330, 692 50,313 | 9,835 616 989
75 73 706.4 || 117.2 | 32.7 | 52.9 12.9 1 157.0 | 52.3 | 281.3 147 1,516 | 349, 744 61,774 | 10,951 738 97
- 6 0 740,2 || 129.7 ] 36.1 | 43.3 | 15.4 | 165.6 | 54.9 | 295.2 146 | 1,365 | 350,385 | 64,681 | 10,699 605 1, 05!
Monthly avera
596.0 1| 123.1 22.7 32.8 18.7 1 160.0 | 16.8 367 1,248 | 273,579 | 37,859 (55,634 | $47% 946
585.2 |1 120.6 1 25.5 28.7 12.1 {1 154.5 { 18.9 299 1,273 | 275.004 | 32,981 | 35,833 | 5492 834
660.5 il 123.8 31.2 | 35.8 12.6 1 156.1 | 28.1 179 1,420 | 335,407 | 45,591 | 58,046 | 8551 944

1 Daily average basis. L
9 Adjusted for seasonal variations,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

3 American vessels, both directions.
4 Average weekly basis.

5 Average, April—August.
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Automobiles and Rubber

EPTEMBER marked the close of the 1936-model

year, with production down sharply from the
August total of 271,000 units which, in turn, was down
from July by more than the estimated seasonal amount.
September production is expected to approximate
115,000 units, the low point of the year, with a sharp
rise anticipated for October.

Total production for the automotive year, October to
September, inclusive, approximated 4,400,000 units,
an exceptionally good showing. The total for the
calendar year 1936 may exceed this figure since pro-
duction schedules tentatively set for the fourth quarter
indicate an output for this period which will exceed the
total of more than a million cars which were produced
in the final quarter of 1935.

Stocks of 1936 models in the hands of dealers are
reported to be low and will be cleared before the new
models are available. One leading producer operated
assembly lines at a relatively high rate into the latter
half of September to meet dealer requirements for 1936
models. Most companies ceased assemblies, however,
before the first of September. Considerable outlays
are being made by the major companies to improve,
expand, and integrate their production facilities.

Retail sales of new passenger vehicles have declined
during August and September in accord with the
usual pattern and, despite the drop in the seasonally

adjusted index since July, the current demand augurs
well for the start of the new-model season. August
passenger car sales were the best for the month since
1929, while sales of commercial vehicles topped the
previous record for that month.

While current data on total sales of used cars are not
available, statistics on used-car financing as well as on
the financing of new cars are issued monthly. Used-
car sales rose sharply after February, reaching a seasonal
peak in June and then turning downward. The total
number of used cars financed in the first 7 months of
1936, by 456 reporting organizations, was 1,445,000,
an increase of 38 percent over the same period of 1935
and almost double the comparable 1934 total. New
cars financed in the 7 months of 1936 numbered
1,216,000, a gain of more than 50 percent over the pre-
ceding year. The average amount advanced per new
car this year was $575, or $30 more than in 1935.
Copies of the monthly report presenting these statistics
may be obtained from the Bureau of the Census,
Department of Commerce.

Although still experiencing labor difficulties, the
rubber manufacturing industry is completing an active
third quarter. Crude rubber consumption during the
first 2 months of this period exceeded 90,000 tons,
about 29 percent more than in the same months of
1935.

AUTOMOBILE AND RUBBER STATISTICS

o Automobile New passenger~ Pneumatie
Automobile production exports Registrations car sales fires ? Crude rubber
United States Canada Do-
® P P New New Unad Ad Pro- l)o;| mestic . Vt!(’m:d
Year and F.R. as- assen= vy eks || passen-| COT" nad- - duc- |Mmestic|| con- m= | stocks,
month index sen= ger mercial(| Justed | justed! ship- ||sump=| ports | end of
ad- Total ger Trucks || Total gercars| = oo tion | ents|| tion, month
justed! cars ¥ total
Month-
‘lyg‘;;"_' Thousands Number M‘i’é;glgl’:’ 1005 || Thousands Long tons
25=100
1929: August_... 131 499 442 56, 808 14,214 22,123 20,706 || 376,882 52, 516 167.0 148.5 4,354 5,667 || 34,447 | 37,851 291, 238
1930: August.___ 62 224 184 40,450 9,792 7,956 5,318 || 203, 643 33,752 87.8 78.0 3,332 3,976 || 28,129 | 36,657 451,114
1931: August.... 52 187 155 31,772 4,544 5,675 2,374 || 155,744 27,032 58.8 52.5 3,125 3,845 || 25,379 | 39,033 556, 931
1932: August.... 23 90 76 14,418 4,067 2,893 2,044 93, 457 15,010 34.0 30.0 2,471 2,085 || 20,582 | 33,989 597,274
1933: August.___ 60 233 191 41, 441 6,079 6, 516 3,792 {| 178,935 28, 807 58.3 52.0 3,995 3,674 |} 39,097 | 45,413 817,449
1934: August.... 61 235 184 51,311 9, 504 12, 536 7,293 || 193,198 40, 790 63.1 56.0 3,427 4,001 || 30,312 | 32,700 674,702
1935:
August.____. 77 237 181 | 56, 270 7,675 10,076 9,997 || 233,851 50, 355 80.2 75.0 3,232 | 3,783 {| 36,000 | 41,483 | 680, 644
September.. 69 88 56 | 31,443 5, 188 5, 622 7,081 |{ 157,098 | 41,390 50.1 79.0 3,067 2,621 || 34,000 | 35,707 661, 500
October. ... 93 272 213 58, 733 8, 273 7,471 7,109 || 148, 389 43,243 53.3 82.0 3, 281 3,258 || 38,192 | 16,378 655. 0600
November.. 114 395 337 | 58,145 13, 491 22, 491 8,038 |} 220,262 | 37,616 06. 6 5 8 38,500 | 26,073 | 623 300
6D(-)(:(-)tu ber... 125 408 343 | 61,506 13, 789 17, 736 10,276 || 237,194 | 38,000 90.6 38,648 | 39,812 | 611,987
:hmuary _____ 110 364 208 | 65,730 13, 302 15, 867 9,787 (| 215,782 | 43,760 69.3 43, 655 | 33, 021 600, 479
February... 90 288 225 | 62,790 13, 768 16, 046 9,013 || 176,668 | 40,301 65. 5 33,071 | 34,339 | 599,355
March 109 421 344 77, 448 18, 021 18, 921 9,999 || 301,272 51,817 117.8 38,433 | 34,874 574, 594
April_.. 124 503 417 | 85,642 24, 951 17,723 8,330 |} 397,190 | 67,000 142.3 46,707 | 45,530 | 558, 583
AY ccccmee 118 461 386 75, 058 20, 006 17,727 10, 848 §| 392, 750 62, 183 138. 6 45,434 7, 050 533, 411
June.. 118 453 376 77,061 16, 400 14, 987 9,055 || 369,423 56, 000 139.3 47,372 | 38,273 511,931
July___ 123 441 372 68, 597 10, 475 12,714 9,811 || 357,490 63, 695 117.3 45,721 | 26,450 510,872
August._.._ 96 271 210 61, 537 4,660 8,323 7,405 || 262,912 | 59,222 92.3 45,257 | 41,788 | 490, 000
Monthly aver-
age, January
through Aug:
1934 . 84 277 226 50, 652 12, 888 11,174 7,934 i 177,220 34,131 36, 560 | 43, 249 670,422
1935_ 106 348 288 60, 608 16, 517 15, 047 8,322 | 247,621 44, 458 37,738 | 41,121 681,120
1936. 120 400 328 71,733 15,135 15,289 9,304 || 309, 186 54, 247 43,206 j.o.o-.. 547,403

t Ad{usted for seasonal variations.

2 Covers verying percentage of industry, eee note on p. 55.

3 Includes taxicabs, see footnote on p. 59. ¢ 7 months’ average,
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Iron and Steel

EMAND for finished steel products has been rela-
tively large during September, the slackening in
the volume of orders for the heavy products being offset
by the increased demand for the lighter steels, notably
sheet orders, from the automobile concerns. Higher
prices on a number of finished steel products announced
for the fourth quarter caused some advance purchasing
by consumers while orders were being accepted at cur-
rent quotations.

Final figures for August revealed a daily average
production of 161,351 tons of steel ingot (73.5 percent
of capacity), a more-than-seasonal increase over the
July total of 150,874 tons and the largest production
reported since March 1930. With the estimated rate
of operations toward the close of September above 74
percent of capacity, third-quarter output will approxi-
mate 72 percent, 2 points above the rate for the second
quarter and 25 points above the output in the corre-
sponding quarter of 1935. The Iron Age states that
“there is ample assurance of a continuation of the
present rate of production, or a little better, to the end
of October at least.”

Profits for the third quarter are expected to be sub-
stantial, although shipments of finished products for
the quarter may not exceed the tonnage for the second
quarter, if the figures for the United States Steel Cor-
poration are indicative of the trend for the industry.
For the first 2 months of this quarter Steel Corpora-
tion shipments were 90,000 tons less than the com-

bined total for April and May, both periods having
the same number of working days.

Orders received by some important steel consumers,
notably the machinery industry, have slackened after
an unusually active market in midsummer, but the
volume compares very favorably with the average for
the year to date and the large backlog of orders on
hand has sustained manufacturing schedules. Struc-
tural steel orders declined in the first half of September
but picked up subsequently as orders were placed for
several important construction projects.

While the steel industry as a whole is operating at
approximately three-fourths of rated ingot capacity in
the latter part of September, some individual plants
are on a 100-percent basis and, according to Iron Age,
ingot ouput in the Detroit district has engaged all the
facilities in that area. The Eastern and Wheeling dis-
tricts are at 90 percent, or better, and the Ohio River
area at 85 percent. In the Pittsburgh, Chicago, and
Cleveland areas the rate of operations deviates only
moderately from the national average. Operations in
the Philadelphia and Southern areas are well below the
average.

Continued strength in scrap has featured the current
market, with heavy melting scrap at Pittsburgh up to
$18.50 a ton, or within $1 of the peak price of 1929.
The composite price of scrap, as computed by Steel,
was $16.54 a ton in mid-September, up nearly $2 a
ton from a month ago.

IRON AND STEEL STATISTICS

General operations Iron and Pig iron Steel ingots |Steel sheets? || United Prices
steel States
CSteel
o Steel
Eme= - ration, (| Iron Fin-
P';‘l’g:""' ploy- rl:,’ﬁg Ex- | tm- || Pro- :;"cres Pro- New | gpyp. [|finished|| and ‘,’{"s‘zt’_’ sScte:l ished
ad- | ment | nad- [ports|ports|| 4U¢ | in duc- or= | ments || Prod- || steel, lglél? (Crhilz steel,
Year and month Justea 1 | 8d= | JEEeq p po tion | M. | tion | Per- | ders ucts, || com- | pLEC S | com-
sted * ljusted! cent ship- || posites purghy| £ | posite
ments
capac-~ ¢
ity
Monthly average, Thousands of long | Num- 3‘31"51; Thousands of || Long Dollars
1923-25 =100 ber | oflong short tons tons Dollars per long ton | per 100
tons pounds
1929 August ... ___.o..____ 139 105. 6 111.3 257 84 3,756 210 | 4,939 93 282 366 3. ... 36.36 35.00 15. 06 2.55
1930: 90 85. 4 78.6 151 35 2, 524 139 3,061 59 149 206 || 947,402 32.90 31.00 12,13 2.26
1931: 50 68. 2 50.8 73 30 1,281 76 1,717 31 123 152 || 573,372 30.73 29,00 8.38 2,19
1932: 23 48.8 23.5 33 24 531 42 847 15 66 61 201, 688 28.77 26. 00 5.75 2,17
1933: 80 68.7 50.0 119 47 1,833 98 2, 864 49 159 174 || 668, 155 29,92 26.00 10.45 2,17
1934: 39 68.8 45.5 243 32 1,054 62 1,381 23 656 78 {| 378,023 32.24 27.00 9,19 2.44
1935:
81 73.4 59. 4 247 31 1,761 99 2,916 49 207 181 624, 497 32. 68 27.00 12.38 2.43
83 74.1 62.7 | 244 53 1,776 104 2,825 51 196 177 || 614,933 32.82 27.00 12, 50 2.43
October._.. 88 75.9 65.5 | 238 60 1,978 116 | 3,143 53 226 221 686, 741 32.84 27.00 12,50 2.43
November. 96 77.1 85.1 205 57 2,066 122+ 3,150 55 289 213 || 581,820 33.15 | 28.00 13. 00 2.43
3 December... .... 103 77.9 68.8 239 54 2, 106 120 | 3,073 56 | 203 195 |l 661, 515 33.31 29. 00 13.35 2,43
1936:
January. 86 77.68 64.4 242 50 2,026 117 | 3,046 51 175 207 721, 414 33.34 20.00 13.38 2.43
February 83 75.9 65.2 | 214 43 1,824 120 2,964 54 138 176 (| 678,315 33.48 29, 00 14.19 2.43
March 83 76.1 69. 9 264 57 2, 040 126 3, 343 59 252 210 | 783,552 33.21 28,20 14,75 2.37
April 100 77.9 73.9 | 302 49 2, 404 144 3, 942 69 190 252 |1 979, 907 33.10 28. 00 14. 34 2.36
May. 105 80.1 76.9 315 59 2, 648 146 4,046 71 192 210 [| 984,097 32.92 28, 00 12. 88 2.36
June. 113 82.2 78.5 295 60 2, 586 145 3,985 70 261 204 886, 065 32.79 28. 00 12.85 2.36
July. 119 85.1 75.8 297 48 2, 594 146 3,923 69 193 213 ] 950, 851 33.49 30. 00 13.38 2.43
August.__ - 121 83.6 79.8 295 61 2,712 148 4,195 " 208 197 i 923,703 33.88 | 30,00 15,19 .43
Monthly average, January
through August:
1934 ... 65 70.3 51.5 | 214 27 1,510 91 2,409 42 166 171 || 553,357 32.12 27.14 10. €0 2.41
1935.... - 73 71. 4 57.0 267 31 1,635 95 2,653 46 195 190 || 590, 786 32.46 27.00 10.77 2.44
1936 .. . 101 80.1 73.1 278 53 2,354 137 3,681 65 201 209 || 863,238 33.28 28.78 13.87 2.40

1 Black, blus, galvanized, and full inished

% See table on p. 19 of the January 1935 issue.
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Textile Industries

CTIVITY in the textile industries during the third
quarter experienced a brisk rise, with mill operat-
tions at the best level of the recovery period, if excep-
tion is made of the months just prior to the adoption
of the NRA codes. Production during August in-
creased by more than the usual seasonal amount,
while for the 3 months ended with August the adjusted
production index rose about one-fifth. September
reports indicate the continuation of a favorable rate of
activity during the current month. All four major
branches of the textile industry have shared in the
improvement in recent months, with the rayon industry
approaching capacity production,

While daily average cotton consumption was slightly
lower in August than in July, it was the highest for
any August since 1927, and was about 45 percent
above the August figures of both 1934 and 1935. After
allowance for seasonal variation, consumption has
risen steadily since May, and by August the daily
rate had increased 21 percent. Consumption for the
first 8 months of the yvear was nearly one-fourth larger
than in the corresponding period of 1935, and about
9 percent below that of the January—August period of
1929. According to trade reports, the rise in cotton-
mill activity has been accompanied by general gains in
cloth sales. Buying was accelerated by the advance

in prices of raw cotton and cotton goods subsequent
to the September crop forecast.

Activity in the woolen industry has steadily im-
proved in recent months. After the record volume of
operations of the summer of 1935, production declined
irregularly through April. Since that month, activity
has expanded rapidly and by August the seasonally ad-
justed index was back to the 1935 average.

The establishment of a new record for deliveries of
nonacetate rayon in August was accompanied by a
further decrease in stocks. The trend of stocks has
been downward since the middle of 1935, and this
movement was accentuated after May of this year.
By the end of August, yarn held by the producers was
reduced to 1 week’s supply, based on average shipments
for the previous 12 months. The data on stocks are
available back to 1930, and for the period covered by
the series, stocks have never been so low, except for a
brief period in the summer of 1933,

Silk deliveries increased by considerably more than
the usual seasonal amount in August, as they did in
July. On an adjusted basis, August deliveries were at
the highest level since last December and were about
22 percent above the low point of the year reached in
May. Consumption of this fiber is, however, still
relatively low.,

TEXTILE STATISTICS

C(:lt’tv(;n, Cotton manufactures Wool Wool manufactures Silk Rayon }lle(;;-
P hiing Whol
o~ " sale ole-
Cotton cloth, Spinning < Deliveries
duc- finishing = | Whole- spindles Looms price, sale to mills
tion in«|| Mill Spin- woolen price,
sale Con- Deliv- Pro~
dex,ad-|| con- | dle ac- ric sump- and || Liecto] JAWs duc~
Justed!)) sump- || AL, | prain | 5o cotton || tion's Wool-| Wor- || Nar worsted) | "t | Japac | U= ad. || tion
ion otal rin - - - oods 3e,13¢ -
Year and month bleach- goods goods en sted || row Broad|| ¥ 15(New|| Just~ Just-
ed ed!
York) || ed
l\l/fonth- R Mil I\l/[onth- Thou- I‘f[onth- Bales | Dot Dail ’I‘h%u
y av- un- |l y av- y av- ales | Dollars aily sands
erage, ning lxoili’sd?é Thouﬁs:_g;is of | erage, sagrds Perggxtx(t)&fl ﬁg;&gg urs erage, || 0133 | per average, || of doz
1923-25=|| bales ||°P 4 1926= ds 1026= || pounds| pound [|1923-25=100|| en
100 ours 100 poun: 100 pairs
August-____..__ 118 11 558, 754 8,129 98.2 |i 52,644 77 69 62 60 86.8 |f 59,704 5.073 281 281
August_._ R 80 || 352,626 || 5,107 84.1 || 33,761 48 55 43 44 77.8 || 41,734 | 2.955 || 219 | 214
August._. 99 | 425, 030 6,198 64.0 |] 51,140 66 78 45 70 67.4 }| 46,454 2.512 349 339
August R 90 || 404,497 || 5,530 52.6 || 41,361 59 57 26 60 53.4 || 59,005 | 1.647 {| 406 | 390
August._.. - 114 || 588,902 7,944 93.5 || 55,694 99 83 51 87 78.9 || 42,852 1,881 420 397
cAugust.._______ 80 || 418,941 5, 754 86.4 || 28,495 72 26 24 51 78.9 || 36,247 1.144 307 287
104 || 408,325 5, 557 82.5 || 74,781 103 67 31 85 76.4 || 41,715 1.705 550 | 513
108 {| 450, 647 8, 182 , 83.2 || 80,203 97 687 33 78 76.9 ]| 45,156 1. 868 583 419
113 §| 552. 840 7,437 84,5 || 78,727 106 81 42 84 79.1 || 48,167 2. 084 494 462
106 || 512,312 6,808 | 102, 292 97,331 85.8 || 72,993 104 83 44 89 80,7 || 37,012 2.092 404 522
111 || 499,773 6,804 | 101,310 | 104,720 86.0 || 73,367 93 73 43 90 81.0 |{ 35, 559 1.958 473 557
105 || 590, 484 7,709 97,435 | 100, 528 80.4 (| 73,908 95 62 48 90 81.4 | 38,995 1,950 477 | 487
102 {y 515,977 8, 735 92, 807 91, 860 78.1 || 64,193 96 68 44 90 82.8 || 32,053 1.784 517 454
100 || 550, 641 7,254 | 107,893 95, 274 771 53,460 85 59 38 80 83.8 || 36,000 1.733 422 399
100 || 576,762 7,313 | 104,837 91,074 76.2 || 55,387 82 60 36 7 82.2 i| 34,504 1.682 433 416
100 || 530,894 6,806 | 105, 062 89, 518 75.5 [{ 46, 593 87 57 34 76 82.2 || 32,087 1. 600 428 446
107 | 585,449 7,320 | 104, 630 90, 328 75.4 || 54,533 87 57 36 74 82.6 1] 31,437 1.597 498 623
V. 115 || 607, 056 7,855 | 101, 904 91,273 78.7 ]| 68,718 90 59 36 69 82.0 [i 36,658 1.714 614 808
August. - 120 || 574,289 7,573 | 104,667 91,157 79.5 [| 63,449 97 68 43 73 81,2 || 42,016 1.791 633 586
Monthlyaverage,
January through
August:
14934 86 ] 462, 998 6,506 | 128,434 | 102,218 87.0 || 30,812 70 38 33 58 82.0 |l 37,689 1.323 333 347 8,733
1935.. 101 454, 387 6,086 | 122, 541 96, 941 82,7 || 66,192 87 68 28 79 74.4 || 41,406 1.445 418 437 8, 895
1936 .______ 106 1| 552,569 || 7,332 | 102,404 | 92,629 77.6 || 60,030 90 61 39 79 82.3 1l 35,476 | 1.731 503 | 527 1 9,778

1 Adjusted for seasonal variations. ? Grease equivalent; see note on p. 58.
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Progress of the Domestic Rayon Industry

By J. A. Van Swearingen, Division of Economic Resecarch

OMMERCIAL development of the rayon industry

in the United States started in 1911, and since
then progress has been steady. Even in 1932, the worst
of the depression years, when most industries were
forced to curtail operations sharply, rayon manufac-
turing experienced only a minor set-back. In only
2 other years, the war year 1918 and 1934, has there
been a decline in production. The small recession in
the latter period followed a year when production
registered an unusually large gain. In 1935 all
previous production records were broken, and the
expansion has continued in 1936,

Industry Experienced Rapid Growth

When the brief history of the rayon industry is
reviewed, it becomes apparent that its development
has been somewhat different from that of most other
new industries. A large-scale, closely controlled enter-
prise from the outset, the ‘“weeding out’’ process and
the consequent dissipation of capital and productive
effort which has been so marked in other young and
rapidly growing industries was not so evident. At the
same time, however, the major benefits normally re-
sulting from the growth of a young industry under

competition, i. e., the development of a constantly
improving product at a decreasing price, have been
obtained through competition with the other textile
fibers.

Although rayon was introduced commercially some
25 years ago, activity for a period of about 10 years
was largely along experimental lines, with one com-
pany accounting for the total domestic output. The
rapid growth of the industry began in 1920. Rayon
prices reached a record high of $6 a pound in that year,
and with this factor as a major incentive three more
companies started operations. During the next few
years sharp declines in prices were experienced, but
by 1924 the price situation had become relatively stable,
the demand for rayon.was increasing, and business
in general was on the upswing. TUnder these favorable
influences, a number of additional companies were
organized in the next 6 years. According to the
Bureau of the Census data shown in table 1, 29 estab-
lishments were manufacturing rayon in 1929, against
14 in 1925. During this period, the development of
‘“crepe twist’” rayon yarn suitable for dress goods
opened up a new market. Many silk and cotton
operators turned to the production of rayon fabrics,
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Figure 1.—Index of Rayon Deliveries, adjusted for seasonal variations, 1923-35.
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with the result that the demand for the new rayon
yarn became firmly established.

The 1935 Census reports showed 31 establishments in
operation, or two more than in 1929. Rayon yarns and
allied products manufactured in 1935 were valued at
$181,155,000. Of the total value of all products
$148,727,000 represented rayon yarns and the remain-
der allied products, such as transparent wrapping
tissue, rayon staple fiber, horsehair and waste, and
a small quantity of nonrayon products. Production
of yarn in 1935 was more than 7 times as large as that
of 1923, and value of yarns manufactured increased
about 2% times. Yarn prices dropped from $2.80
per pound to $0.57 in this 12-year period.

Table 1.—Rayon and Allied Products: Summary for the Industry !

Item 1925 1927 1929
Number of establishments_ . .. _....._...... 14 19 20
Wage earners (average for the year) 2._ 19, 128 26, 341 39, 10¢
WaAgeS. e mmctcmacaacanan $22,975, 605 | $28, 649, 441 | $44, 697, 12¢
Cost of materials, containers, fuel, and pur-
chased electric energy . ... oceoocoaeoaeans $18,477,965 | $25, 747, 792 | $33, 334,753
Production:
Yarns:
Total pounds. _ ..o &1, 902, 491 75, 555,439 | 116, 632, 37¢
Total valle. ..o $88, 007, 873 |$106, 468, 752 {$140, 846, 595
Allied products (sheers, waste, etc.),
Other products, value. $53,089 | $3,410,58¢ | 98,699, 512
Value added by manufacl -] $69, 582,997 | $84, 140, 514 |$116, 211, 354

Ttem 1931 1933 1635 4
Number of establishments__.__. ... ___._.___ 32 34 31
Wage earners (average for the year) 2__ - 38,735 44, 306 50, 16¢
WAZES. - oo i $38, 231,493 | $38, 613,000 | $50, 328, 641
Cost of materials, containers, fuel, and pur-
chased electricenergy ... ... .. ... $36, 180, 858 | $44,031, 000 | $61, 578, 193
Production:
Yarns:
Total pounds. . ool 150, 879, 496 | 213, 498, 000 | 257, 557, 347
Total value. - ... $112, 282, 407 [$129, 202, 000 | 148, 726, 51¢

Allied products (sheers, waste, etc.),

value. ... $28, 744, 02¢
Other products, value_____._.___ . $20, 350,000 | $27, 729, 000 {6 $3,684,438
Value added by manufacture? $96, 451, 558 ($112, 900, 000 |$119, 576, 79¢

t No data previous to 1925 available except as follows: 1923, varn production,
pounds, 36,476,625; value, $59,051.385.

2 Not including salaried officers and employees. Average of number reported for
the several months of the year, with equal weighting for full-time and part-time
employees.

8 Value of products less cost of materials, containers, fuel, and purchased electric
enerey.

4 Preliminary.

8 Included with ‘““Allied Products’ prior to 1935 census.

Source: Bureau of the Census, U. S. Department_of Commerce.

The manufacture of rayon staple fiber is becoming
increasingly important, although as yet the amount
produced is small, relative to rayon yarn production.
The staple, which is made by spinning the rayon fila-
ments and then cutting them into short uniform lengths,
has been found useful in simulating wool and cotton
fabrics, rather than the silk-like effects obtained when
filament rayon yarns are used. According to the
Textile Organon, rayon staple fiber production amounted
to about 5 million pounds in 1935, as compared with
only one-half million pounds in 1929.

An idea of the extent and rapidity of the growth of
the industry, as well as comparative data for the
relative changes in the other branches of the textile
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industry, may be obtained from figure 2, which shows
the trends of consumption of the basic textile fibers.
In order to show relative or percentage changes from
year to year, rather than absolute changes, the data
are plotted on a ratio chart. Equal vertical distances
show equal percentage changes, hence in comparing
the trends shown, the significant factor is the degree
of slope of each of the plotted lines.

Consumption of rayon first exceeded that of silk in
1927, and by 1935 the former was more than four
times as large as the latter. In 1934 the amount of
rayon consumed approached that of wool consumption,
but in 1935 the spread widened; the increase in wool
consumption, which had fallen rather sharply in the
preceding year, was greater than the increase in rayon.
It may be noted that the rayon poundage figures
plotted here are for yarn, whereas those for cotton,
wool, and silk are for the raw material.

Though growth in the rayon industry in this coun-
try has been exceedingly rapid, expansion in world pro-
duction facilities, particularly in Japan, during the last
few years has resulted in some decline in the propor-
tion of the world’s total production accounted for by
the United States. Through 1935, however, the United
States continued as the world’s leading rayon producer,
a position which it has held since 1919. In the last 2
years plants in this country produced about one-fourth
of the world’s total yarn and staple fiber, as compared
with 31 percent in 1933, according to the Rayon
Organon. Japanese producers accounted for 14 per-
cent of all rayon produced in 1933, and by 1935 this
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percentage had increased to 22. Great Britain, Ger-
many, Italy, and France are the other leading producers,
but in these countries, as in the United States, the
increases in production in recent years have not been
so large as that recorded in Japan.

In 1936 it is possible that the United States may
yield first place to Japan. In the first half of the
current year, members of the Japan Rayon Association,
which account for a large part of the Japanese output,
produced 32 percent more rayon yarn than in the
corresponding period last year. In the United States
production increased 6 percent for this comparative
period. The comparative situation in the two countries
has been somewhat more favorable for the United States
in the second half of the year.

Rayon Deliveries

Consumption of rayon, i. e., deliveries from the
producer, varies widely from month to month. Such
changes have a distinct seasonal pattern, but even
after adjustment for this factor the fluctuations are
extremely sharp, as shown in figure 1. Data used
in this chart are for non-acetate rayon deliveries only
and it may be noted that the relative gain over the
1923-35 period is somewhat smaller than that shown
in figure 2. This is due to the fact that the annual
data on consumption include the figures for acetate
rayon, which are not available on a monthly basis.
Acetate rayon has become increasingly important in
recent years; in 1935, 21.8 percent of all rayon was
produced by the acetate process, as compared with 7.7
percent in 1930 and only 3.2 percent in 1925.

Distribution of Rayon Yarn

Census data indicating the trends of production of
rayon textiles are not yet available for 1935. Karlier
census data, together with certain estimates published
in the Rayon Organon, give an indication of the dis-
tribution of rayon yarn and the position which it
occupies in various textile industries producing articles
of advanced manufacture.

Using a broad classification, rayon is consumed by
three major trades—the hosiery industry, other knit-
goods manufacturers, and the woven goods industry.
Table 2 shows rayon shipments, according to this
classification, together with the percentage of the total
shipped to each group in the years from 1912 to 1935.

Here it is seen that in the early years the hosiery
industry was the largest buyer of rayon. By 1921,
however, the woven goods industry became the rayon
producers best customer, with the “other” knit goods
industry assuming second place. In the last 6 years
the woven goods industry has consumed an increas-
ingly large proportion of the total rayon output, the
share taken by the “‘other”’ knit goods manufacturers has

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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remained fairly constant, and purchases by the hosiery
manufacturers have declined, relative to the total.
Consumption of rayon by the hosiery industry has also
shown a tendency to decline on a poundage basis in
the last few years. Rayon, however, continues as a
major source of raw material in the hosiery industry;
more than one-fourth of all hose manufactured in 1934
and 1935 were made either wholly or principally of
rayon, according to data compiled by the National
Association of Hosiery Manufacturers. Almost one-
half of all men’s hose manufactured in those years
were either wholly or partly of rayon, while for women’s
hose these percentages were 10 percent in 1934 and 8
percent in 1935,

Table 2. Shipments of Rayon Yarn to Major Consumers, 1912=35

[In millions of pounds and percent]

Broad woven icon ;
Knit goods manufacturers | goods manu- M‘SC”H?' Total ship-
facturers neous ments
Year Hosiery Other knit
Quan-| Per- | Quan-| Per- 'Quan- | Per-
tity | cent | tity | cent | tity | cent
Quan- | Per- | Quan-| Per-
tity | cent | tity | cent
0.3 30 0.1 7 0.3 23 0.4 40 1.1 100
6] 40| 1 5 4] 2 S50 30| 16| 100
1.1 47 | .1 3 .7 28 .5 22 2.4 100
2.7 65 .2 5 .9 22 .3 8 4.1 100
3.2 56 .6 11 1.3 22 .6 11 5.7 100
3.0 45+ L0 15 1.9 29 7 11 6.7 100
1.8 40 | .8 17 1.4 31 .6 12 4.6 100
2.3 28, L5 18 2.6 32 1.8 22 8.2 100
2.0 250 L7 22 1.9 24 2.3 29 7.9 100
3.8 23 [ 31 3.6 22 3.9 21 16.4 100
5.8 26 6.5 29 5.3 24 4.8 21 22. 4 100
6.6 22 7.9 27 9.6 33 5.3 18 29.4 100
8.3 21 11.0 27 15. 8 39 5.1 13 40. 2 100
10.7 20 10.5 20 26.1 50 5.5 10 52.8 100
10.3 20 15.0 29 21.2 42 4.8 9 51.3 100
16.7 20 28.9 34 3L.5 37 7.9 9 83.0 100
14.7 17 32,9 37 32.5 37 7.9 9 88.0 100
18.8 16 43.7 37 45. 4 39 8.5 81 116.4 100
16.5 15 38.0 34 49,5 44 7.6 711116 100
21.1 14 48.7 31 75.6 49 10.2 6| 155.6 100
19.0 13 38.0 25 84.6 56 10.2 6| 151.8 100
17.1 8 40.9 20 | 141.5 67 11.6 512111 100
141 7 41.2 22 1 130.6 67 8.8 411947 100
14.7 6 47.8 19 | 178.9 71 10.3 4| 2517 100

1 Includes shipments to narrow goods weavers.
Source: Rayon Organon.

Of the shipments to ‘‘other’” knitgoods manufacturers,
the knit underwear trade accounts for between 80 and
90 percent of the total, the remainder going to manu-
facturers of knit dress goods, neckties, sweaters, bathing
suits, and knitted elastic goods. According to census
data, roughly 30 percent of all underwear produced
in 1934 and in 1935 was made wholly or chiefly from
rayon yarn.

There are no detailed data on the consumption of
rayon by the woven goods manufacturers, but accord-
ing to the best estimates available, about 60 percent
of all rayon consumed by the broad goods mills is
taken by the dress goods and novelties manufacturers.
Others using large quantities of rayon are manufac-
turers of taffetas and linings.
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Month

1921 | 1922 | 1923 | 1924 | 1925

1926 | 1927 | 1928 | 1929

1930

1931

1933

1934 | 1935 | 1936

Average Actual Hours, Per Week, Per Wage Earner,

All Wage Earners (Number of Hours)

November. .

December. ..

January. ...
February-

November_
December__...

November. _

December_.. .. ...

Monthly average. ... _—_..__._

January.
February.

December...

Monthly average. ... .cccooooo--

January. ool

February.

November.
December

Monthly average. ... .oococooaas

See footnotes on p.

94948—36——-3
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.2 48.5 48.4 48,1 48.0 48.6 46.2 40.2 5.9 35.1 34.0 36.3 38.4
.2 48.5 49.0 48.4 48.4 49.1 46.7 42.3 .7 35.6 35.6 37.2 38.1
.6 48.6 48.8 48.3 48.2 49.0 45,9 42.3 .1 32.1 36.4 36.5 38.7
.7 48.1 48.1 47.9 47.4 48.8 45.8 41.9 .2 34.0 35.4 36.7 39.5
. 6 48.0 47.9 48.2 47.7 48.6 4.9 42.8 L7 37.6 35.5 36.3 39.4
.7 47.4 47.9 47.7 48.0 48.4 4.5 41.3 . 8 41.5 35.4 36.0 39.4
5.0 47.4 47.5 47.0 47.6 48.4 42.9 40. 1 .9 42.9 34.0 36.5 39.2
.5 47.6 47.5 47.6 47.9 48.3 42.4 39.7 .1 38.2 33.5
46.4 48.4 48.5 47.7 48.3 48.8 42.4 39.4 .2 36.3 33.4
47.5 48.4 48.7 47.4 47.9 49.3 42.6 38. 1 .5 36.1 33.9
46.9 48.6 47.6 47.1 47.7 46.2 41.0 37.8 .5 33.8 34.0
48.0 49.0 47.7 47.3 48.0 46.6 41.4 38.4 .1 33.8 35,0
46.9 | 48.2 | 48.1 47.7 ) 41.9 48,8 | 43.9 40. 4 36.4 4.7
Average Weekly Earnings All Wage Earners (Dollars)
27.03 | 27.20 | 27.12 | 27.50 | 27.53 | 28.76 | 27.33 | 23.20 16,23
27.14 { 27.15 | 27.63 | 27.90 | 27.81 | 28.84 | 27.68 | 24.15 16. 23
26,88 | 27.32 1 27.67 1 27.76 | 27 88 | 28.79 | 27.15 | 24.13 14.53
26.88 | 27.18 { 27.33 | 27.66 | 27.57 | 28.86 | 27.28 | 23.93 15.49
26.22 | 27.10 7.33 1 27.83 | 27.62 | 28.81 | 26.60 | 24.26 16. 83
25.61 | 26.63 | 27,38 | 27.62 | 27.81 | 28.59 | 26.27 | 23.25 18. 58
25.27 | 26.53 { 27.08 | 27.11 | 27.48 | 28.41 | 25.20 | 22.45 19.34
25.49 | 25.62 7.02 ] 27.54 | 27.82 | 28.49 | 25.03 | 22.32 19. 34
26,33 | 27.17 | 27.85 ] 27.69 | 28.32 | 29.01 | 24.95 | 21.90 19.41
26,74 | 27.29 1 27.97 | 27.48 | 28.19 | 29.22 | 24,82 | 20.93 19. 50
22,97 | 25.00 | 27.05 | 26.40 § 27.21 | 27.40 [ 27.04 { 27.77 | 27.33 | 23.80 | 20.34 18.44
23.03 125,24 § 27.08 } 27.06 | 27.60 § 27.29 | 27.20 | 27.81 | 27.52 | 23.86 | 20. 59 18. 57
23,77 1224.29 | 26.61 | 26,43 | 27.08 | 27.42 | 27.53 | 27.80 | 28.55 | 25.84 | 22.62 17.71 { 20.12 | 22.28 |.......
Average Weekly Earnings, Male, Skilled and Semiskilled (Dollars)
31.08 | 31.47 | 31.43 | 31.27 | 31.48 | 32.54 | 31.02 | 25.72 18.71 | 20.92 | 23.96 26, 40
31.46 | 31.26 | 31.99 | 31.96 | 31.86 | 33.09 | 31.34 | 26.87 18.68 | 21.89 | 24,66 26.05
31.19 | 31.61 | 32.04 | 31.81 | 32.05 | 32.97 | 30.81 | 26.84 16.63 | 22.60 | 24.26 26. 43
31.10 | 31.30 | 31.46 | 31.79 | 31.83 | 33.07 | 3L.01 | 26.67 17.72 | 23.15 ] 24.65 27.18
31.31 | 31.34 ) 31.49 1 31.99 | 31.66 | 32,03 | 30,17 | 27.26 19.05 | 23.29 | 24.39 27.32
20.85 | 30.95 | 31.62 | 31.75 | 31.99 | 2 5 | 20.88 | 2502 21.37 | 23.20 | 24.15 27.31
29.00 | 30.68 | 31.12 | 30.96 | 31.20 ; 32.63 | 28.43 | 24.89 22.27 1 22.34 .
. 30, & 29.45 | 30.59 | 31.39 | 31.52 | 31.93 | 32.73 | 28.30 | 24.77 22.26 | 21. 7.
26.28 | 23.08 [ 30.92 | 30.61 | 31.44 | 32.00 | 31.59 | 32.56 | 33.20 | 2R.21 ) 23.92 22.05 | 21.62
26.88 | 28.79 | 31,42 | 30.&3 | 31.60 | 32.10 | 31.33 | 32.52 | 33.36 | 27.74 | 23.05 22,35 | 22.48
26.50 | 28.96 | 31.21 | 30.51 | 31.40 | 31.30 | 30.81 | 31.93 | 31.00 | 26.46 | 22. 02 21.05  22.60
26,58 | 29.15 | 31.48 | 31.25 ] 31.&8 | 31.39 | 31.35 | 32.30 | 31.11 | 26.71 | 22.60 2110 ] 23.03
27.36 {228.11 | 30.81 | 30.55 | 81.20 | 31.61 | 31.51 | 81.94 | 32.60 | 29.17 | 25.03 20.27 | 22.40 | 24.98 | ... __
Average Weekly Earnings, Male, Unskilled (Dollars)
22,71 12290 | 23.10 { 23.73 | 23.68 | 24.46 | 23.10 { 19.71 13.94 | 15.47 | 17.49 19.01
22.91 | 23.62 | 23.84 | 24.18 | 24.71 3.43 | 20.79 13.86 | 16.24 | 18. 10 18. 68
22.99 | 23.52 | 23.86 | 24.03 | 24.83 | 23.23 | 20.88 12.28 | 16.70 | 17.86 19. 14
23.09 | 23.19 | 23.74 | 23.49 | 24.64 | 23.13 | 20.47 13.32 § 17.19 | 17.86 19. 60
23.00 | 22.99 | 23.7. 23.87 | 24.46 | 22.43 | 20.77 14.51 | 16.91 } 17.54 19. 67
22,59 [ 23181 23.60 | 24.12 § 24.43 | 22.34 | 19.54 15.87 | 17.06 { 17.57 19.74
22.32 | 22.87 {2333 { 23.66 | 24.34 | 21.24 | 18.83 16.48 | 16.43 | 17.74 19.56
22.77 | 23.02 | 23.34 | 23.97 | 24.35 | 21.08 | 19.01 16. 14 .
22:91 [ 2322 | 23.47 1 24.27 | 24.94 | 21.11 | 18.26 16,02
23.11 | 23,75 | 23.58 | 23.85 | 25.19 | 21.28 | 18.10 16.34
23.13 | 23.13 | 23.03 | 23.64 | 23.16 | 20.14 | 16.84 14,87
23.42 | 22.91 | 23.24 | 23.93 | 23.33 | 20.32 | 16.95 15.27
22.93 | 23.21 | 23.54 | 23.89 | 24.40 | 21.80 | 19.18 14.91
Average Weekly Earnings, Female (Dollars)
17.24 | 17.65 | 16.85 | 17.33 | 17.30 | 17.49 | 16.71 | 14.70 10.92 | 13.59 | 15.19 15.12
17.19 | 17.56 | 17.22 | 17.42 | 17.39 | 17.77 | 17.00 | 15.41 11.04 | 14.48 | 15.45 15.38
17.43 | 17.67 | 17.27 | 17.53 | 17.30 | 17.62 | 16.68 | 15.75 10.04 | 14.79 | 15.43 15.24
17.02 | 17.26 | 17.28 | 17.43 } 16.58 | 17.73 | 16.36 | 15.12 10.11 | 14.71 | 15.21 15.15
16.61 | 17.40 | 17.11 | 17.30 | 16.71 | 17.89 | 16.10 | 15.40 11.12 .
15.81 | 16.74 | 17.10 | 17.32 | 16.98 | 17.57 | 15.98 | 15.11 12.32
15.65 | 16.58 | 17.25 | 16.95 | 16.90 | 17.36 | 15.62 | 14.68 12.99
15.92 [ 16.78 | 16.86 | 17.20 [ 17.03 | 17.57 | 15.39 | 14 75 13.91
16.94 | 16.91 | 17.46 | 17.48 | 17.27 | 17.95 | 15.25 | 14.57 14.31
17.13 1 17.03 | 17.75 | 17.62 | 17.58 | 18.00 | 15.76 | 13.92 14.24
. 3 . 16.93 § 17.11 | 17.59 | 17.44 | 17.27 | 17.156 | 15.29 | 13.25 13.74
15.63 | 16.61 | 17.03 | 17.09 | 17.41 | 17.45 | 17.41 | 17.43 | 17.23 | 15.66 | 13.61 13.48
15.63 |#15.84 | 17.24 | 16.75 | 17.17 | 17.27 | 17.87 | 17.15 | 17.61 | 15,98 | 14.69 12.85
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HOURS OF WORK AND WEEKLY AND HOURLY EARNINGS (25 INDUSTRIES) '—Continued

1914 1920 1921 1522 1923 1924 1925 1926 | 1927 1928 | 1929 1930 1931 ' 1632 1933 ‘ 1934 1935 1936
Month |
Average Weekly Earnings, All Wage Earners (1923=100)
January.. .5 ] 101.6 1 102.2 1 101.9 | 103.3 ] 103.5 | 108.1 | 102.7 87.2 71.1 61.0 70.5 81.1
February .91 102.0 | 102.0 | 103.8 { 104.8 | 104.5 | 108.4 | 104.0 90. 8 73.8 61. 0 74.6 83.2
Mareh. .. .5 | 101.0 | 102.7 | 104.0 | 104.3 | 104.8 | 108.2 | 102.0 90.7 69.9 54.6 77.2 | 8L9
April. .1 101.0 | 102.1 | 102.7 { 103.9 | 103.6 | 108.5 | 102. 5 89.9 65.1 58.2 8.5 82.5
May.- .7 98.5 1 101.8 | 102.7 | 104.6 | 103.8 | 108.3 | 100.0 91,2 64.0 63. 2 78.2 81.7
June. .3 96.2 | 100.1 | 102.9 | 103.8 { 104.5 | 107. 4 98.7 §7.4 60. 7 69. 8 77.8 80.8
July. - .4 95.0 99.7 1 101.8 | 101.9 | 103.3 | 106.8 94.9 84. 4 57.7 72.7 74.8 82.1
August .0 05.8 | 100.0 | 101.5 | 103.5 | 104. 5 | 107.1 94.1 83.9 57.3 72.7 73.6 84.4
September . .1 0%.9 | 102.1 | 104.7 | 104.1 | 106.4 } 109.0 93.8 82.3 61.8 72.9 73.5 84.7
October..... L4 | 100.5 ) 102.6 1 105.1 | 103.3 § 103.9 | 109.8 93.3 8.7 63.2 73.3 75.2 86.9
November_ .7 99.5 1 102.3 | 103.0 | 101.6 | 1044 | 102.7 89.4 76. 4 63.5 69.3 75.6 87.6
December.......__...._. 811017 | 103.7 | 102.6 ¢ 102.2 | 104.5 | 103.4 89.7 7.4 61.0 69.8 77.9 87.9
Monthly average .. _o_______ 100.0 ; 99.8 | 101.8 | 103.0 { 103.5 | 104.5 | 107, 8 | 97.1 £5.0 | 64.1 66.6 | 75.6 | B83.7 (. ____._
Average Weekly Earnings, Male, Skilled and Semi-skilled (1923=100)
96. 6 .51 100.9 1 102.1 | 102.0 | 101.5 | 102.2 | 105.6 | 100.7 83.5 70.3 60.7 67.9 77.8
93.2 .51 102,80 | 10105 1 103.8 1 103.7 | 103.4 | 107.4 | 101.7 87.2 72.8 60. 6 71.0 80.0
93.1 L6 11012 | 102.6 | 104.0 | 103.2 | 104.0 | 107.0 | 100.0 87.2 63. 6 54.0 V3.4 78.7
91. 4 .44 100.9 ) 101.6 ) 102.1 | 103.2 | 103.3 | 107.3 | 100.6 86.6 64. 4 57.5 75.1 80.0
87.3 2.4 95.4 1 101.7 1 102.2 } 103.8 | 102.8 | 106.9 7.9 8%, 5 63. 4 61.8 75.6 79.2
86.7 2.3 06.9 | 100.5 | 102.6 | 103.1 | 103.8 | 105.6 97.0 84,1 59. 4 69. 4 75.3 78.4
86. 4 .7 2.1 94.1 99.6 | 101.0 | 100.5 | 10L.3 | 1059 92.3 80. 8 £6.8 72.3 72.5 80.2
86. 2 5.5 L1 03, 6 Y9.3{ 101.9 § 102.3 | 103.6 | 106.2 91.9 50. 4 56.7 72.2 70.5 81.6
September . 83.3 91.1 { 100. 4 99.4 ] 102.0 | 103.9 | 102.5 | 105.7 | 107.8 91.6 77.6 60. 6 7L.G 70.2 81.1
October.._. 87.2 93.4 1 102.0 1 100. 1 | 102.6 | 101.6 { 101.7 | 105.6 | 108.3 90.0 74.8 62,2 2.5 73.0 83.8
November. 86.0 94.0 | 101.3 99.0 | 101,91 101.7 | 100.0 { 103.6 | 100.6 85.9 1.5 63.0 64.3 73.4 84.6
December..... $6.3 | 94.6]102.2 | 101.4 | 103.5 | 101.9 | 101.8 | 104.8 | 101.0 | 86.7 | 73.4 | 60.4 | 68.5| 747 | 85.4
Monthly average 2110.7 ) 88.8 1281.2 | 100.0 | 99.2 | 101.6 | 102.6 | 102.3 ; 103.7 | 105.8 | 94.7 81.8 62.2 | 65.8) 72.7 80.9 |._____.
Average Weekly Earnings, Male, Unskilled (1923=1060)
- .7 1 101.9 | 102.8 | 103.7 | 106.5 | 106.3 | 109.8 | 103.7 88.5 71.5 62.6 69. 4 78.5
- .9 1102.5 | 102.8 { 106.0 | 107.0 | 108.5 { 1109 | 105.2 63.3 75.2 62.2 72.9 81.2
- .7 1103.2 | 103.2 | 105.6 [ 107.1 | 107.9 | 111.4 | 104. 3 93.7 70.0 55.1 75.0 80.2
- .5 ] 102.4 {1 103.6 | 104.1 | 106.6 | 105.4 | 110.6 | 103.8 91. 9 65. 8 59.8 77.2 80. 2
- L2 1 160.6 | 103.2 1 103.2 107.1 | 109.8 | 100.7 93.2 65.4 65. 1 75.9 78.7
.3 97.8 | 101. 4 | 104.0 108. 3 | 168.6 | 100.3 87.7 Gl. 8 712 76.6 78.9
.3 96.8 | 100.2 { 102.6 106.2 | 109. 2 95.3 84.5 59.1 74.0 73.7 79.6
.8 97.8 1 102.2 1 103.3 07.6 | 100.3 94.6 85.3 58.8 72.4 715 82.1
L5 160.0 | 102.8 | 104.2 108.9 | 111,91 9471 820 625 7.9} 717 83.8
3.6 | 101.3 | 103.7 | 106.6 107.06 ] 113.1 95.5 81.2 646 73.3 73.1 86. 8
.2 | 100.4 | 103.8 | 103.8 106.1 § 103.9 90. 4 5.6 63.8 66,7 72.8 87.3
31102.4 (1051 102.8 107.4 1 1047 91. 2 76.1 61.4 68.5 74.5 87.1
Monthly average 2117.0 .0 1 100.6 | 102.9 | 104.2 107.2 } 109.5 | 98.3 86.1 85.0 ) 66.9 73.7 82.0 [cocena
Average Weekly Earnings, Female (1923=100)
.61 100.0 | 102.4 97.7 1 100.5 ; 100.3 | 101.5 96. 9 85.3 73.4 63.3 78.8 88.1
L1 99.7 [ 101.9 99.9 | 101.0 | 100.9 | 103.1 98. 6 89.4 77.1 64.0 &4, 0 89.6
.81 101.1 | 101.9 | 100.2 | 101.7 | 100.3 | 102.2 96. 8 91.4 w37 58.2 85.8 89,5
.8 | 98.7|100.1(100.2 | 101 96.2|102.8 | 94.9 7.71 57.3 | 58.6 | 85.3| 88.2
. 2 96.3 | 100.9 99.2 | 100. 3 96.9 | 103. 8 93.4 89.3 63.9 64.5 84.7 85.5
L4 9L 7] 971 99.2 ] 1005 98.5]101.9 ) 92.7 | 87.6 | 621 | 7.5 | 84.5 85.4
. 8 90. 8 96.2 | 100.1 98.3 98.0 | 100.7 90. 6 85.2 62.8 75.3 83.1 85.6
.7 92.3 97.3 97.8 99. 8 98,8 [ 101.9 89.3 85.6 61.7 80.7 82.5 89.1
September. ] 08.3 98.1 1 101.3 | 101.4 ] 100.2 | 104.1 88.5 84.5 67.9 83.0 81.8 90, 2
October___. 31 09.4| 98.8 1029|1022 96.2 [ 1044 | 91.4| 0.7 70.9| 826 83.7| 9.4
November. .9 98,2 99.2 | 102.0 | 101.2 | 100. 2 99. 5 88.7 76. 9 68.7 79.7 83.5 00. 4
December.. .o coocooo e 98.8 49.1 1 101.0 | 101.2 | 101.0 | 101.1 99. 9 90. 8 78.9 66.8 78.2 87.5 91.2
Monthly average 100.0 | 57.2 | 99.6 | 100.2 | 100.8 99.5 [ 102.1 { 92.7 85,2 68.0 7.6 83.8 | 88.6 |_____._.
Average hourly earnings, all wage carners (dollars)
0.503 | 0.559 | 0.560 | 0.559 { 0.571 | 0.573 | 0.585 | 0.592 | 0.578 | 0.540 { 0.466 | 0.552
. 508 . 561 . 559 . 562 .575 + 573 . 5R7 . 502 L5673 . 527 .462 . 558
. 512 L6562 . 562 . 565 . 573 .577 . 586 . 592 L 574 . 522 . 459 . 563
. 530 . 562 . 564 . 565 .576 .57 . 590 .595 . 574 .513 . 460 . 581
. 548 562 . 564 . 568 L5877 . 578 . 592 591 . 571 . 508 . 453 . 586
.549 568 . 562 570 . 578 . 578 . 590 . 590 . 567 . 495 . 450 . 586
18 . 561 . 559 . 568 . 577 . 577 . 587 . 590 . 564 . 490 . 456 . 588
551 . 560 . 559 . 568 .578 . 580 . 590 . 591 . 568 . 486 . 507 . 588
. 560 L 867 . 560 . 573 . 580 . 585 . 594 . 589 . 562 . 480 . 536 . 591
October... 561 | .563 | .562 | .573 | .580 | .588 | .503 | .585 | .554 | .474 1 .542 | .593
N ovember. 560 | .564 | .560 | .575 | .575 | .581 | .592 | .582 [ .541 | .469 | .546 | 504
December..o o ommooooo oo 561 563 | .562 | .572{ .5751 .580 | .590 | .570 | .540 | .467 | .550 | .594
Monthly average .54l . 562 . 561 . 568 L5768 | 579 .590 | . 589 .564 ¢ 408 | .401 | .581

See footnotes on p. 19,
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October 1936 SURVEY OF CURRENT BUSINESS 19
HOURS OF WORK AND WEEKLY AND HOURLY EARNINGS (25 INDUSTRIES) '—Continued

1914 | 1920 | 1921 1922 1923 | 1924 | 1025 | 1926 1927 1928 1929 1930 1931 1932 1933 1034 | 1935 | 1936
Month
Average hourly earnings, male, skilled and semiskilled (dollars)
PLED (DT R N N 0.574 | 0.641 | 0.642 | 0.640 | 0.649 | 0.650 | 0.865 | 0.667 | 0.650 | 0.596 | 0.528 | 0.610 | 0.656 [ 0.673
February.... - .583 | .645 | .642 ] .647| .654 | .652 | .667 | .667 ! .645| .5092| .524 | .616 | .659 .674
March..... - .588 | .643 1 .641 | .650 | .653 7 .657 | .666 | .667 | .646{ .584 | .520 | .619 | .638 676
April.._.___ - .606 | .642 | .645| .649 .656 | .659 | .670 | .669 .646 1 .573 L5211 .639 | .659 . 680
May....._. - ,625 1 .640 [ .645| .652 | .656 | .657 | .670| .664 | .642 | .569 | .514 | .646 | .660 . 634
June. ...._._. L6281 .641 | .643F .653 | .659; .658 | .668 | .665) .638 | .557 | .512| .649 | .661 . 685
July ... .624 | .630] .64l | .653 | .656 | .655| .664 ) .663 | .633 | .552| .515{ .650
August...__ o . .627 . 641 . 641 .656 | .656 | .659 .670 | .666 | .637 | .546{ .566 | .650
September. Jbo.693 .640 | .653 | .642| .656 ] .660 | .665| .673 | .664 | .626| .542 | .593 | .653
October...._. . .694 644 | .643 .650 | .654 ] .660 | .672] .674 | .660| .622| .537) .598 | .656
November._. . .691 L0644 | .647 | .647 | .G656 | .655 ) .665| .668 ) .654 | .609 ) .532; .604 . 658
December... oo . 877 .642 | .651 | .650) .653 1 .656 ] .663{ .666 | .651 | .608 | .529 | .608  .656
Monthly average....__ o _ceeae |_______ 2,687 .619 | .644 | .644 | ,652 | .656 | .659 | .668 | .663 | .634 | .559 | .550 | .642
Average Hourly Earnings, Male, Unskilled (dollars)

JLE:D o LY oSO R IR 0.500 ' ._.__ 0.410 | 0.455 | 0.456 | 0.457 | 0.469 | 0.469 | 0.481 | 0. 481

. .414 .455 .453 . 460 . 468 .471 .482 .484
L417 | .450 | .456 [ .460 | .472 | .473 | .484 | .485
.435 L4064 .458 . 460 .473 L472 .484 .483
.452 . 463 . 458 . 460 .473 . 477 .487 .478
. 450 . 458 . 456 . 460 . 475 477 . 487 .476
.452 . 459 .456 .464 .474 474 . 487 .479
. 453 . 459 .457 . 460 .471 .478 . 489 .478
.457 . 459 .454 . 463 .472 .478 . 491 .475
B . . 458 . 458 . 453 . 467 . 475 . 475 . 480 472
November.__ . . . . 455 . 457 . 454 . 464 . 468 .471 . 488 .470
December I N . . .463 | .455 | .455 | .462§ .467 | .470 | .480 | .472

L4483 | .458 | .455 | 461 | .471 | .474| .486 | .478

Average Hourly Earnings, Female (dollars)

0.393 | 0.391 | 0.400 | 0.399 | 0.398 | 0,398 | 0.379 | 0,347 ) 0.302 | 0.413 | 0.430 | 0.431
L3011 ,301 | .398 | .396 | .400 | .399 ] . . . . .
L3941 ,396 | .398 | .397 | .399 | .400 | .38l | .340 | .295| ,422 ] .433 .429
L396 | ,398 1 397, .298 ] .400 | .399 | .377{ .335 | .200 | .425| .434 . 430
L3961 .398 ] .396 | .392 | .401 | .401 | .374{ .333 )} .208 | .428
L390 | L3981 .399 ) .3944 .397 | .308 | .37 L3261 .299 | .429
.384 | .399 | .395 ) .303 1 .395| .395| .370; .323 | .304 | .429
.383 [ .308 | .397 | .393 | .396| .397 | .372| .320| .366 | .425

September L413 ] .353 | .352 | .392( .394| .386| .403 | .400 | .396 | .401 | .395| .368 | .312 | .401 | .427
October. L4161 .353 | .352 1 .394( .304 | .387( .402 .401| .398 | .399} .300} .365) .310 .402] .428
November L4151 350 ) .356 1 .392) .393 | .386 (| .400| .399 | .393 | .398 | .385% .356; .307 | .404 | .428
December_.._.___________..____ L418 | 3471 .362 | .391 | .30v| .387 | .400| .398) .397 | .397 | .383} .353| .305| .407 | .428

Monthly average ______.___...__|_______ 2414 | .362 | 2852 | .383 | .393 | .389 | .398 ) .398 | .396 | .398 | .395 | .871 | .825 | .340 | .425

1 Computed by the National Indusirial Conference Board and represent a revision of data that were published in the 1932 'Annual Supplement to the Survey of Cur-
rent Business, p. 68; in the October 1932 monthly issue, p. 20; in the December 1932 monthly issue, p. 18; and in the monthly issues subsequent to the above dates until
the August 1936 issue wherein data in the old series were last shown. The revision in the series was caused by come companies going out of business, some discontinuing
reporting their data and the inclusion of data of new companies, and in various revisions in procedure from time to time. The method in computing the data was much
the same as formerly employed; it was described in the annual report of the National Industrial Conference Board, Inc., entitled ‘ *Wages, hours, and employment in
the United States, 1914-36"’. For information in greater detail regarding the revision see Wages in the United States, 1914-36, issued by the Board.

2 Average of months shown.
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20 SURVEY OF CURRENT BUSINESS

ANNALIST INDEX OF BUSINESS ACTIVITY!

October 1936

Boot Elec-
- | Auto= Car- Cotton Lum- | Pig Rayon | Silk Steel Wool
Sﬂg‘d mobile s?nltl)g load- g&'}'&f;“: con- ptql).lcver prl")edal‘lic_ ber iron | con- | con- | ingot | con- pr%g]ucc-
index produc~ produc- Ings, tion | sump- produc-| tion produc- produe~ sump- | sump~ jproduc-| sump= tion
YEAR AND MONTE tion tion freight tion tion tion tion tion tion tion tion
Computed normal=100

1923 monthly average.-. 108. 4 131.0 108.0 104. 2 109.9 106. 3 126.1 128.3 108.1 94.5 118.6 109. 5 115.8
1924 monthly average_-. 99.5 107. 4 95.8 99. 4 106. 7 89.0 121.5 98.0 92.8 89.0 98. 5 93.1 112.9
1925 monthly average_._ 106. 2 116.9 99.9 103.9 121. 4 102. 4 129.6 113.9 103. 5 114.2 114.0 87.2 121.8
1926 monthly average._. 108. 4 108. 4 99.7 106. 4 119.3 103.9 131.2 120.8 82.8 106.8 118.3 95.2 127.7
1927 monthly average... 105.7 82.9 105. 4 103.9 122.8 114.9 102.3 |- 127.5 110. 4 115.9 110. 5 120.2 98. 4 119.2
1928 monthly average... 107. 4 110.0 105.5 105. 6 122.0 103.4 A 133.9 113.9 99.3 107.8 109. 4 93.0 117.0
1929 monthly average... 112.6 128.3 110.7 109. 6 117.2 113.3 105.2 [.__._..__ 140. 9 128.7 113.9 110.6 127.1 102.0 116. 4
1930 monthly average... 96. 4 82.0 93.3 97.9 107.8 88.7 99.7 116.7 102.7 95.0 89.3 98.5 89.2 81.4 90. 9
1931 monthly average._-. 82.5 56.9 97.0 83.0 81.2 93.7 95.0 82.0 64.8 55.2 105. 9 98.0 55.9 99.3 52.5
73. 4 43.7 86.9 74.1 64.6 85.5 90.5 73.2 41,2 36.4 82.4 106. 6 39. 4 79.2 43.2

71.4 33.5 95,8 L7 50.0 87.4 88.5 68. 4 37.3 36.4 76.3 87.3 37.5 80.7 43. 4

69.8 7.4 102.6 69. 1 47.2 80.4 87.6 70.3 41.7 32.2 76.2 88.6 31.8 67.3 42.7

66. 8 32.7 94.3 68.9 43.8 69.3 86.3 55.9 44.0 28.7 61.3 72.6 30.2 44.7 41,3

64.3 43.0 90.9 63.2 46. 2 68. 2 84.6 59.0 44.0 26.1 48.9 71.0 28.0 38.9 37.1

63.9 47.3 91. 2 63.5 51.¢ 70.5 83.6 62.6 40.7 22.8 48.2 79.6 24.4 49.4 35.7

62.9 31.6 88.4 60. 9 51.0 70.5 84.7 45.2 38.6 20.8 68.0 80.2 23.4 75.9 32.0

August._.. 64. 4 24.6 96. 6 61.5 46.3 92,5 82.9 52.2 36.4 19.3 109. 4 110. 4 22.2 101. 5 28.9
September. 68.5 25.4 107. 6 66.7 51.3 109. 5 84.3 52.6 35.9 22,9 120.0 113.2 27.3 115.1 28.8
October. . 69.8 17.5 106. 7 72.0 52.3 102.7 85.5 54.5 39.3 24.2 117.9 103.0 29.2 100.1 3.5
November. . 69.2 28.2 100.3 710 46.9 100. 4 85.3 55.8 34.6 24.8 112.6 85.5 29.2 96.0 33.3
December_ .. ooooaooo- 68.8 52.8 88.8 71.9 415 93.7 84.7 49.8 37.0 21.2 121. 2 85.8 25.5 98.0 36.7
87.8 84.0 95.8 67.9 49.8 86.6 85.7 58.3 39.2 26.3 86.9 90.8 26.6 78.8 36.2

67.5 47.2 93.5 71.9 36.9 92.0 82.4 53.7 40,7 21.2 97.7 80.4 26.1 89.7 35. 4

66. 1 31.2 101.3 68,7 36.7 89.2 82.7 48,6 34.0 21.5 77.4 63.2 27. 4 84.2 39.7

62.5 26.4 94.6 64.2 36.0 90. 5 80.1 53.9 35.2 18.0 57.2 70.8 18. 4 58.2 39.9

69. 2 40.0 104. 6 70. 8 34.8 93. 4 4.1 58.6 38.8 21.0 118.7 92.8 32.7 73.5 42.5

77.3 47.0 128.2 75.0 40.2 125.2 87.4 56. 6 47.1 29.8 157.0 101. 8 47,3 124. 5 42,2

87.5 62.7 135.2 815 49,2 156. 5 93.0 67.0 59.5 46.3 146. 6 117.8 68.4 138.8 512

94.0 66. 8 133.0 86.6 56,2 154.3 96.9 51.8 7.7 69.3 138.1 95.6 91.7 143.6 66. 4

87.5 63.6 116.0 80.1 47.5 135. 4 94,7 53.2 64.9 69.9 104. 2 80.3 74.9 121.7 70.1

82.0 59.3 98.7 77.5 34.4 1G9. 0 92,8 75. 4 61.0 59.0 100. 1 58.8 62.1 109. 6 70.9

78.5 49.9 101.2 76.8 3L5 101.0 89.3 7.6 60. 1 48.6 104.9 56.3 54.2 109.4 711

75.3 28.5 95.4 77.2 33.9 93.7 88.2 86.1 60. 5 40. 2 103. 8 67.4 41.3 105. 7 65.7

77.5 39.7 93.0 83.0 34.8 76.5 89.5 82.8 68.4 45.5 94.9 58.8 53.7 90,2 60. 5

Monthly average__._..-- 77.1 48.9 107.9 76.1 89.3 109.7 88. 4 63.8 53.5 40.9 108. 8 78.7 48.9 104. 1 54.6

1934

79.6 56.7 105.3 86.0 46.2 99.3 88.6 75.1 62.3 46.2 97.8 69. 5 48.8 83.3 62.3

83.2 70.6 117.5 87.4 55.8 99.8 91.9 74.6 70.4 49.7 102, 9 76.6 55.7 82.7 617

84.6 79.6 119.3 89.1 51.4 100. 6 92.2 72.4 69. 9 55.2 89.3 80. 4 60.1 82.2 62.3

85.9 78.1 131.2 85.8 54. 4 101.6 94,3 67.2 69.7 59,1 81.2 83.0 70.8 72.3 59.4

86. 4 69.9 130.9 85.0 52.6 103.1 93.2 78.9 63.2 68.6 80.3 83.5 78.7 64.4 59.5

83.8 70.9 108.2 85.7 52.8 76.8 93.3 72.4 56. 9 70.2 91.3 72.0 78.7 55.8 52.3

78.0 68.3 108.9 80.2 49.6 86.9 93.9 70.3 54.0 44.3 90. 8 68,2 41.4 52.7 5L0

75.1 62.4 108.3 77.0 43.8 92.4 91.1 58.1 64.5 38.0 70.5 67.2 34.7 52.4 52,5

71. 4 53.1 92.5 75.7 46.8 65.7 88.9 68.7 61.0 34.0 66.0 64.1 34.7 32.8 53.7

74.6 51. 4 89,0 74.7 40.8 103. 5 88,7 66. 1 58.1 34.8 93.1 89.4 36.6 64.6 66. 2

76.0 46. 4 99. 2 76.8 42.3 96. 6 89.1 68.3 54.8 36.4 100. 2 72.2 43.4 93.9 68.0

82.4 80.9 110. 7 82.4 43.9 94.6 92.9 74.7 55.2 40.8 132.6 88.8 58.0 100. 7 67.3

80.1 85.7 110.1 82.2 48.4 93.4 9.5 70.8 61.7 48.1 81.3 76.2 53.5 9.8 59.7

January. o oooecean 87.2 103.2 126.5 87.1 37.9 108.9 93.0 57.1 56.3 57.3 131.1 80.2 70.0 126.8 64. 4
86.7 99. 6 119.1 88.3 39.8 101.3 93.1 59.7 63.9 63.7 100.0 81.8 69.2 101.0 65.9

84.4 101.1 118.9 86.7 43.1 92.6 92.0 67.0 60.0 59.7 72.0 84.4 62.2 102.7 64.6

82.8 93.6 119.6 82.7 47.6 88.8 91.7 67.8 61.6 56.0 71.3 82.6 58.8 129.7 67.2

81.8 77.1 113.9 79.3 49.4 92.1 91.7 74.2 45. 8 56.6 108.9 80.8 58.6 154. 4 65.0

82.0 82.4 103.2 80.2 52.1 84.2 93.8 72.0 52.5 54.3 106.2 75.2 57.9 125.3 70.5

82.7 82.1 115.1 76.3 45.9 90.0 04.7 75.9 064.1 55.2 109. 6 78.2 58.3 140.0 72.1

84.9 65.5 110. 6 78.1 40.4 88.0 96. 2 74.1 73.9 63.8 117.7 79.5 72.9 139.7 70.6

86.1 45.6 114.2 80. 4 43.0 98.6 95.2 75.2 80.8 68.3 116. 4 91.5 76.9 125.9 72.1

89.1 77.6 115.2 84.8 45.7 108.7 94.9 79.2 77.8 73.6 112.3 92.4 76.9 151.9 68.7

92.0 118.1 119.8 87.3 51.8 103.0 96.9 79.3 76.0 80.0 112.3 76.2 80.9 141.2 70.8

96.7 120.8 148.5 93.7 55.4 115.8 97.9 84.2 78.6 84.5 119.9 78.5 86.6 133.0 4.3

86.4 88.9 118.7 83.7 46.0 97.7 84.3 72.1 85,9 64.4 108, 5 81.8 8.1 131.0 68.8

92.2 103.0 135.6 90.9 42.3 114. 4 97.6 70.7 82.0 76.3 105.6 65.8 69.5 124.0 76.0

88.9 89.8 116.5 89.2 42.7 104.9 97. 4 71.6 73.8 67.5 109, 4 59.8 67.0 117.3 68.1

89.4 109.9 117.5 87.4 52.8 107.6 96.2 715 77.6 68.0 96.3 65.8 70.2 107.2 74.1

9.1 117.6 112.3 91.0 63.3 112. 4 98.3 79.7 75.3 80.8 105.3 70.2 85.6 86.2 81.7

95.7 112.6 113.2 93.1 66. 2 105. 4 100. 0 82.6 82.8 85.7 104.5 68.6 91.3 89.3 84.3

97.6 112.5 105.7 92.3 62.6 118.8 99.7 84.7 82.7 91.3 129.8 70.3 97.0 108. 4 88.0

U e 102.0 18.9 | 12.3 95.1 6.2 14L5| 1013 87.3 84.6 95.5 | 145.4 77.2| 100.3] 112.9 89.8
AUEUSt_ oo 101.2 107.3 113. 4 93.0 71.8 133.3 102. 6 7.3 86. 6 100.0 126.7 83.2 108.9 jocoeooo 83.4

1 Compiled by the Annalist (published by the New York Times Co.) and represents a revision of data on this subject shown in previous issues of the Survey of Current
Business. 'The revision consisted of the recalculation of trend lines, the determination of new weights, the addition of series on lead production and rayon deliveries, and a
breakdown of total freight-car loadings into miscellaneous loadings and “all other’’ loadings. A more detailed description of the index will appear in the 1936 Sugplement to
the Survey of Current Business now in press. A complete description appeared in the Annalist dated June 26, 1936. Therein, monthly figures back to the beginning of
1923 are given.
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October 1936 SURVEY OF CURRENT BUSINESS 21
WEEKLY BUSINESS INDICATORS®
[Weekly average, 1923-25=100]
1936 1935 1934 1936 1935 1934
ITEM Sept.|Sept.|Sept.|Sept.|Aug. |Sept.|Sept.|Sept.| Sept. 1TEM Sept.|Sept.|Sept.[Sepi.|Aug. [Sept.|Sept.|Sept.|Sept.
19 1 12 5 29 28 | 21 | 29 22 26 19 | 12 5 29 28 | 21 29 | 22

Business activity: Finance—Continued.

New York Times® 102. 2|101. 7|101. 9102. 8| 85.7| 87.7| 76.8| 75.5 Banking:

Business week¥ ... 76.7| 76.0f 77.1} 77.7| 64.5| 67.1] 57.4| 57.7 Debits, outside N. Y. C.1...| 87.6] 99.1| 81.4( 87.3| 77.1] 75.8! 85.5| 66.0( 71.9
Commodity prices, wholesale: Federal Reserve reporting

Dept. of Labor, 1926=100; member banks:{

Combined index (784)...... 81.0| 81.4( 81.5| 80.9| 81.2| 81.0f 81.0f 77.2| 77.5 Loans, total .o...aeocaaae 69.0] 67.6] 67.4] 63.9] 63.5( 66.1| 66.2
Farm products (67).. 83.1 84.8| 84.6| 82.1| 83.3( 80.9| 81.3| 72.8{ 73.6 Interest rates:
Food (122) ..o 82.5( 83.1| 83.5] 82.2| 82.5| 86.6] 86.2| 76.0{ 76.7 Callloanst. o coccaoaaoo- 24.2] 24.2] 24.2| 6.1] 6.1 24.2| 24.2
All other (595)....- 79.7| 79.6 79.6] 79.6) 79.7; 78.2| 78.2| 78.4} 78.4 Time loans}....... - 28.6| 28.6) 28.6| 6.7] 5.7 22.9| 22.9

Fisher’s index, 1926=100: Money in circulation 129. 11128, 7[127. 7(116. 3{116. 3|111. 8|111. 8
Combined index (120)....-- 84.0( 84.1] 84.2| 83.7| 83.8} 85.5| 85.2| 80.1| 80.2 || Production:

Copper, electrolytict._ .- 68.8( 68.8| 68.8| 68.8| 68.8| 63.8| 60.9| 63.8] 63.8 Automobiles..____.._.________ 35.2] 41.5 70.7| 21.0{ 16.5| 55.4| 56.9

Cotton, middling, spot.....-- 45,2} 45.6{ 46, 3] 44.1| 43.4] 39.7| 40.4] 46.3 47.8 Bituminous coal} ... 91.8! 80.4| 78.3| 16.6| 75.6| 71.9; 68.5

Cotton, consumption.. 121.7{117.1|121. 7| 92.8| 92.8| 73.5{ 54.7
Construction contracts........ 7] 6L.9|..... 80.6| 41.9| 65.5] 25.8| 29.7 Electric powerf......-. 121.8|126. 0[128. 2(111. 5|111. 2} 99. 0} 97.9
Distribution: Carloadings. . 3| 73.0| 79.8| 78.6| 65.7| 73.7| 67.4| 67.2 umber. __._..._ 49.1] 51.7] 56.6| 54.2| 52.7] 35.6] 35.8
Employment; Detroit, factory..|--._j---.. 8.7 ceme 78.0 82.7|.c.-. 64.2] . -... Petroleum 145.0|144. 5{145. 6[132. 6/133. 2|115. 3{117. 5

Steel ingots____.____.___. 93.4] 90.8] 96.1| 68.4| 67.1| 32.9{ 30.3
Finance: Receipts, primary markets:

Failures, commercial.._.._.__ 32.9] 31.9] 27.0] 40.0] 33.9| 48.9| 44.0| 49.9| 44.7 Cattle and calves__._.___ 104.2|107. 3[103. 3]103. 4{101. 5| 98.9|113. 5|152. 1{172. 6

Security prices: HogS e woecciciccaaaen 43.4] 41.1] 35.9] 40.7) 36.9! 27.1] 24.6] 59.2( 50.4
Bond pricesf.. oo 117. 2]118. 9(116. 8{116. 5{116. 0/107. 71107. 71102. 7|101. 6 Cotton. 234. 6(236. 2|187. 3]133. 8| 70. 0;263. 5{203. 11169. 6|150. 4
Stock pricest...cococooooo_ 137.0{135. 9]137. 8{135. 6]134. 2;108. 7|109. 5| 83.0{ 80.0 Wheat o oo ccccccccacaae 32.3] 27.9] 26.8| 32.5| 48.8[112.1[153. 4] 46.0i761.5

® Data do not cover calendar weeks in all cases. *Computed normal=100. 1 Daily average. t Weekly average, 1928-30=100.
WEEKLY BUSINESS STATISTICS®
1936 1935 1934 1933
ITEM Septem- Septem- ; Septem- Septem- Septem- | Septem- | Septem- | Septem- | Septem-
ber26 | ber19 | ber 12 er 5 [AuguSt 201August 22 "y, g [ "peral | ber29 | ber22 | ber3o
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York______._dol. perlb__| 0,095 0.095 0.095 0.095 0.095 0.095 0.088 0.084 0.088 0.088 0.088
Cotton, middling, spot, New York._..__dol. perlb._ .123 124 . 126 . 120 .118 120 . 108 110 .126 .130 .099
Food Index (Bradstreet’s) ... 2.78 2.82 2.84 2.81 2.82 2.85 2.77 2.77 2.43 2.41 1.92
Iron and steel, composite._.. 34.19 34,22 34.10 34.10 34.03 33.94 32.84 32.83 32,13 32.13 30.65
‘Wheat, No. 2, hard winter (K. C.). .dol. per bu.. 1.26 1.22 1.23 1.19 1.20 126 118 1.17 1.06 1.07 .88
FINANCE
Banking: . .

Debits, New York City.._____ o— mills. of dol.. 2,997 4,468 2, 905 4,056 3,158 3,067 3,105 3, 907 2, 517 3,092 2,914

Debits, outside of New York City._mills. of dol.. 4,062 4, 594 3,133 4,052 3,577 4,119 3,518 3, 966 3,057 3,333 2, 850

Federal Reserve banks: .

Reserve bank credit, total.oo...... mills. of dol-- 2,473 2,495 2,482 2,463 2,465 2,457 2,474 2,472 2,463 2, 466 2,421
Bills bought . mills. of dol.. 3 3 3 3 3 3 5 5 6 5 7
Bills discounted. ... ... . of dol._ 7 8 9 7 10 10 20 22 133
U. 8. Government securities.__. . of dol__ 2,430 2,430 2,430 2,430 2, 430 2,430 2,430 2,430 2,430 2,431 2,274

Member bank reserve balances. . .of dol__ 6,225 6, 208 6,471 6,441 6,332 6,220 5,236 5,136 3,970 3,889 2, 596

Excess reserves, estimated...._._... . of dol.. 1,743 1,707 1,997 1,958 1,892 1,813 2,502 2,527 1,768 1, 692 774

Federal Reserve reporting member banks:

Deposits, net demand, adjusted.._mills. of dol-.| 14, 999 14,910 14,918 14, 867 14,911 14,794 13,438 13, 237 11, 043 10, 862 10,974

Deposits, time -mills. of dol.. 5,018 5,031 5,036 5,032 5,028 5,014 4,870 4,866 4,875 4,876 , 930

Investments, total . .1 .of dol--} 13 962 13, 955 13, 806 13, 809 13, 839 13, 887 12,471 | 12,,473 10, 733 10, 690 8,382
U. 8. Government direct obligations

mills. of dol-. 9,377 9,376 9, 250 9, 263 9,274 9,332 8,227 8, 249 7,163 7,159 5,328
Obligations fully guaranteed by U. 8.
Government_ _._.._________._. mills. of dol.. 1, 252 1, 247 1,237 1,236 1,233 1,232 1,093 1,100 599 598 | ...

Loans, tota_.l ..... _mglls of dol-. 8, 648 8,659 8,627 8, 454 8,425 8,369 7,985 7,937 8, 265 8,271 9, 066
On securities.-. -mills. of dol..| 3 213 3,241 3, 280 3,177 3,174 3,132 3,060 3,064 3,189 3,207 3,887
All other mills. of dol._ 5,435 5,418 5,347 5,277 5,251 5, 237 4,925 4,873 5,076 5,064 5,179

Interest rates, call loans_ -.percent__ 1.00 1.00 1.00 1.00 1.00 1.00 .25 .25 1.00 1.00 75

Interest rates, time 10anS. cccaceemeooool percent... 1.25 1.25 1.25 1.25 1.25 1.25 .25 .25 1.00 1.00 .75

Exchange rates:
French frane (daily 8v.) - coeeoemeeeas vm—aa cents... 6.583 6. 583 6. 583 6. 583 6. 584 8. 584 8. 591 6. 588 6. 655 6.675 5.957
Pound sterling (daily av.)oc..._.. --dollars__ 5.04 5,06 5.06 5.03 5.03 5.03 4.92 4.93 4.97 5.00 4.75
Failures, commercial .-number.. 134 130 110 163 138 135 199 179 203 182 251
Money in circulation mills. of dol.. 8, 245 6, 264 6,271 6,248 6,200 6,196 5, 645 5, 646 5,429 5,430 5,022
Security markets:

Bond sales (N. Y. 8. E.)._thous. of dol. par value.. 84, 190 59, 440 64,110 83, 250 47,620 42, 590 47,060 71,839 58, 320 72, 440 52, 200

Bond prices, 40 corporate issues..___...... dollars_. 104. 96 104. 64 104. 58 104. 35 103. 91 103. 74 96,41 06. 44 92.00 90. 94 84,16

Stock Sal.es (N. Y. 8. E.)- - -thous. of shares.. 8, 407 6,116 6,732 6, 582 5,843 5, 504 5, 844 9, 579 3, 687 3,223 9,159

Stock prices (N. Y. Times)....... dol. per share..; 13302 | 13201| 133.84| 13170 130.20( 130.08 | 10557 106.36 80. 57 77.70 82.49

Stock prices (Standard Statistics) (419)..1926=100-. 115.1 112.7 115.2 113.6 111.0 113.2 84.5 85.9 67.9 65.6 68.7
Industrial (347)_ .cccrmceraaaann -1926=100-. 131.7 128.7 131.1 129.2 126.4 128.7 97.1 98,7 76.7 74.3 74.5
Pupllc utilities (40). --1926=100.. 106. 8 105.9 109. 5 108. 6 106.3 108.6 80.9 8L.9 64.9 62.1 73.9
Railroads (32) v=-1026=100-. 55.9 54.5 55.9 52.6 52.8 54.3 36.1 37.6 35.7 34.0 41.3

PRODUCTION, CONSTRUCTION, AND
DISTRIBUTION
Production: .

Automobiles (Cram’s estimate). ........ number.. 15,764 33, 600 26, 850 31,628 53, 937 75,082 15,994 12, 600 42,294 43,429 43,900

Bituminous coal (daily av.)--thous. of short tons.. 1, 447 1,419 1, 563 1, 369 1,333 1,272 283 , 1,224 1, 167 1,154

Electric power. mills. of kw.-hr.. 2,157 2,171 2,029 2,099 2,136 2,126 1,857 1,852 1,649 1,631 1,653

Petroleum . ___ ..o thous. of bbl_. 3,030 3,037 3,021 3,009 3,032 3,070 2,763 2,775 2,402 2,448 2,447

Steel ingots (Dow-Jones, est.)...pct. of capacity.. 75 74 71 6 73 73 52 51 25 23 38

Ic)qrisggutii;lon-contract awards (da. av.).thous.ofdol..|__________ 11,025 9,040 | o 12,941 11,601 6, 730 10, 524 4, 140 4,773 5,101
istribution:

Freight-car loadings, total ... .__...._.._. cars--| 807,070 | 789,510 | 699,859 | 764,680 | 753,742 | 734,973 | 620,935 | 706,820 | 646,084 | 644,498 0669, 186
Coal and coke cars..| 152,728 | 146,842 | 130,202 | 139,963 | 141,093 125,412 69, 208 139,519 1 128,963 | 126,730 140, 262
Forest products -e--CarS.. 37,131 35,452 31,879 34, 344 36, 134 37,085 32, 401 33,076 22,974 23, 115 25,760
Grain and products- ..o ceeoeecmmaoocooans cars..| 33,674 33,075 27,718 32, 679 36, 556 39, 806 39, 198 42, 549 32,614 32,965 31, 558
Livestock....... cars... 19,321 18, 738 17,704 16, 952 15,819 15, 936 18, 303 18, 534 30, 545 32, 248 22,252
Merchandise, 1. €. 1o ocoeacoemomaaceaacn cars..| 172,051 | 170,423 { 148,910 | 171,870 | 166,892 | 166,055 | 165,672 | 165,107 | 164,610 { 164,082 175, 787
OT8. oo cars..| 58,604 | 59,232 51,779 | !56,008 | 55790 | 54,580 | 34,882 | 37,364 | 21,868 | 24,226 35, 584

RM‘F"‘:"“““""“ cars..! 335,561 325,748 | 201,667 | 312,774 | 301,458 | 296,090 | 270,121 270,671 | 244,510 | 241,132 237,983
eceipts: v
Cattle and calves.......... PR, thousands.. 329 339 326 327 321 337 312 359 479 547 288
Hogs. . Coeee smvae 282 267 233 264 239 217 165 160 388 334 405
Cotton into sight 610 614 487 348 182 118 685 528 441 391 663
Wheat at primary market 2, 569 2,223 2, 128 2, 586 3, 884 6,414 8,916 12, 203 3, 659 4,887 4,730

® Data do not cover calendar weeks in all cases.
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SURVEY OF CURRENT BUSINESS

Monthly Business Statistics

The following summary shows the trend of industrial, commercial, and financial statistics for the past 13

monthly averages of all current series for the years 1932, 1933, and 1934.

October 1936

Statistics through December 1931 for all series except those marked with an asterisk (*) will be
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the
sources and basis of the figures quoted. Series so marked represent additions since the Annual was issued and
similar information, if published, will be found in the places noted at the bottom of each page.
ever, that many revisions have occurred since the last Annual Supplement was published. A speecial sup-
plement was included in the April 1935 issue, pages 57 to 72, inclusive.

Note, how-

This supplement gave the

The terms ‘“unadjusted’’ and “adjusted” used to designate index numbers refer to the adjustment for

seasonal variation.

Data subsequent to August will be found in the Weekly Supplement to the Survey.

INDUSTRIAL PRODUCTION (F.R.B.)

Total, unadjusted. .. ._coeeaeae 1923~25=100. .
Manufactures, unadjusted.. 1923-25=100..
Automobilest. —coooooaoo 1923-25=100..
Cement ..o.ooocmmcoccnen 1923-25=100..
Food products..—ccooconeo 1923-25=100._
Glass, plate. . cccoeceaeanee 1923-25=100._
Iron and steelf- -coceonae 1023-25=100__
Leather and shoest..-...-. 1923~25=100..
Tumber. . ___..___._. 1923~25=100__
Paper and printing.__...__ 1923-25=100__
Petroleum refining___.____ 1923-25=100-.
Rubber tires and tubes....1923-25=100..
Shipbuilding. - ..._.__ 1923-25=100._|...
Textiles. e cwmoecoomeannan 1923~25=100..
Tobacco manufactures. ... 1923-25=100-.
Minerals, unadjusted........ 1923-25==100_ .
Anthraeite_ .. .eooo_.__ 1923-25=100_.
Bituminous coal.._._._.... 1923-25==100..
Iron-ore shipments.. ... 1923-25=100__
Lead. oot 1923-25=100.-
Petroleum, crude... ---1923-25=100..
Bilver aeecrcimcccrcccna- 1923-25=100.._
Zinc 1923-25=100..
Total, adjusted...c.. . caeeeen . 1923-25=100-.
Manufactures, adjusted. ... 1923-25=100..
Automobilestooaancae......1923-26=100._
Cement.. e ccueeencmaanan 1923-25=100__
Food produets..occacoe.-. 1923-25=100_.
Glass, plate.ecoecocaaaaan 1923-25=100..
Iron and steelt-...........1923-25=100..
Leather and shoestf........ 1923-26=100__
Lumber .o eaccaan 1923-25=100__
Paper and printing_____... 1923-25=100_.
Petroleum refining. . _...._1923-25=100__
Rubber tires and tubes_.._1923-25=100__
Shipbullding. ccooaaao .. 1923-25=100..
Textiles. . ecrereucmncacan- 1923-25=100__
Tobacco manufactures.._...1923-25=100__
Minerals, adjusted..........1923-25=100_.
Anthraeite......_. «--1923-25=100..
Bituminous coal..... -1923-252=100__
Iron-ore shipments. -1923-25=100._
Lead__.._._____.. -1923-26=160__
Petroleum, crude. _1923-25=100_.
3384 SR, 1923-25=100_..
Zine 1923-25=2100__

o Revised.

t Revised series, refer to the indicated pages of the monthly issues for revisions.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

» Preliminary.

Monthly statistics through December 1831, 1936 1935 1936

together with explanatory footnotes and refer-

ences to the sources of the data, may be found Septem- Novem.| Decem-| Janu- | Febru-

in the 1932 Annual Supplement to the Survey | August | August ber | October | {15 bor ary ary | March | April | May June | July

BUSINESS INDEXES
BUSINESS ACTIVITY (Annalist)t

Combined index. ... ._.____._ normal=100__ 102.2 84.9 86.1 89.1 92.0 96. 7 a02. 2 88.9 89.4 94,1 95.8 a97.6 | «102.1
Automobile production..___. normal=100__ 107.3 65.5 45,6 77.6 118.1 120.8 103. 0 89.8 109.9 117.6 112.6 112,5 | =118.9
Boot and shoe production.__normal=100._ 126.2 110. 6 114.2 115.2 119.8 148.5 135.6 116.5 117.5 112.3 113.2 105.7 | ¢127.5
Carloadings, freight_ .___.___ normal=100_. 93.0 78.1 80. 4 84.8 87.3 93.7 90.9 89.2 87.4 91.0 93.1 92.3 95.1
Cement production.. --normal=100_. 71.8 40.4 43.0 45.7 51.8 55. 4 42.3 42.7 52.8 63.3 66. 2 62.6 64.2
Cotton consumption...____. normal=100__ 133.3 88.0 98.6 108. 7 103.0 115.8 114. 4 104.9 107.6 112. 4 105. 4 118.8 141. 5
Electric power production.__normal=100__ 104. 2 96. 2 95.2 94.9 96.9 97.9 97.6 97.4 96. 2 98.3 100.0 4997 | 101.6
Lead production._..__._._.__ normal=100.. 71.3 74.1 75.2 79.2 79.3 84.2 70.7 716 715 79.7 82,6 84.7 87.3
Lumber production_. normal=100_. 86.6 73.9 80.8 77.8 76.0 78.6 82.0 73.8 77.6 75.3 a82.8 82.7 84.6
Pig-iron production._..__.__ normal=100__{ 100.0 63.8 68.3 73.6 80.0 84.5 76.3 67.5 68.0 80.8 85.7 91.3 95.5
Rayon consumption.._.._.__ normal=100__ 126.7 117.7 116. 4 112.3 112.3 119.9 105. 6 109. 4 96.3 105.3 104. 5 129.8 145.4
Silk consumption. ... ._..___ normal=100_. 83.2 79.5 9L 5 92.4 76.2 78.5 65.8 59.8 65.8 70. 2 68.6 70.3 77.2
Steel-ingot production.._.... normal=100_. 108.9 72.9 76.9 76.9 80.9 86.6 69. 5 67.0 70.2 95.6 91.3 97.0 100.3
‘Wool consumption_.._.._... normal=100._ 112.1 139.7 125.9 151.9 141.2 133.0 124.0 117.3 107. 2 86.2 89.3 108. 4 112.9
Zinc production. ... _...... normal=100._ 83.4 70.6 72.1 68.7 70.8 74.3 76.0 68.1 74.1 81.7 84.3 88,0 89.8

oV th ] The Annalist indexes of business activity have been ravised for the period 1923-36.
For revisions see p. 20 of this issue. Federal Reserve Board indexes, leather and shoe production, January 1919-October 1933, January 1934, p. 19; automobile and steel
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Monthly statistics through December 1831, | 1936 1935 1936

together zith exphna!to;y gmtnotes ar};d ;-eferé

ences tothe sources of the data, may be foun Septem- Novem-| Decem-| Janu- | Febru- s

in the 1932 Annual Supplement to the Survey | August | August Il))er October | o ber ary ary March | April May | June July

BUSINESS INDEXES—Continued
MARKETINGS
Agricultural products ¢ (quantity)
1923-25=100.. 80 78 108 124 98 78 68 57 67 65 68 74 89

Animal products__.______._. 81 75 76 82 77 76 74 61 77 80 84 94 90
Dairy products. 94 109 100 89 72 74 85 85 95 98 114 142 113
Livestock. ...._ 75 65 72 84 69 68 74 57 65 64 60 66 70
Poultry and eggs. 80 63 65 69 106 106 70 59 108 120 128 114 89
Woolo_oo._... 152 256 1468 89 83 40 48 35 37 46 164 380 485

Crops... 78 80 136 167 119 70 61 53 56 50 51 53 88
Cotton 71 63 200 280 202 119 72 57 41 35 31 25 16
Fruits 78 85 85 126 66 65 58 85 72 790 82 64 87
QGrains. .. 93 109 107 85 66 49 46 34 51 43 48 93 172
Vegetables_.... 100... 57 45 73 103 71 59 74 85 98 84 % 99 66

Agricultural products. cash income received

from marketings of:*t

Crops and livestock:

Unadjusted -1024-29=100. _ 75.5 5 67.0 876.5 2950 ¢79.0 72,5 e 65.0 *53.0 59.5 8585 ¢ 84,0 69.5 84.0
Adjusted.. .1024-29=100__ 74.5 e 64.5 s 66.0 (9.0 a69.5 °67.0 3 66. 5 63.0 467.5 69.5 72.5 800 a g8 0
Crops, adjus 61.5] °55.0] 256.0 3.5 e585| o540 <48.5| od8.5| °85.5) 565 | 967.0( a770| agoj

Livestock and products, adjusted -

1924-29=100.. 88.0 8745 876.5 480.5 ¢81.0 a81.0 2845 278.0 4 80.0 ¢83.0 785 4 83.0 86,0

Dairy products, adjusted._1924-29=100__ 87.0 ©73.5 s 76.0 276.0 879.0 2845 ¢ 87.5 85.0 a84. 5 835 879.0 770 4815

Meat animals, adjusted.._.1924-29=100_. 90.5 876.5 74,0 4 83.0 3785 e79.5 a88.5 379.0 79.5 887.0 €77.0 84. 0 e 88V 5

Poultry and eggs, adjusted.1924-29=100__ 89.0 471.0 s81.5 e 83.0 @950 2840 470.0 8 63.5 879.5 875.0 a80.5 86, 5 o 86. 5
STOCKS

Domestic st06kS. -----—oo--oo. op-gs=100.. 18| ms| 1wl a6 me| w3 1| 12| ms| 19| w6 g 1%

Manufactured goods......... 1923-25=100... 101 108 108 104 101 103 104 105 104 102 102 o 119 all8
Chemicals and allied prod_1923-25=100_. 115 114 120 117 118 121 124 132 133 128 125 77 o 82
Food products........__.. 1923-25=100.. 85 89 87 77 63 66 70 65 62 62 66 o111 83
Forest products. . .. --.1923-25=100.. 114 113 114 114 115 117 114 112 109 108 107 119 1
Iron and steel products...1923-25=100. . 119 105 107 168 169 109 110 122 115 110 116 a0 118
Leather ---1023-25=100._ 79 78 79 79 81 79 83 81 80 82 81 15 80
Metals, nonferrous. . .1923-25=100... 127 156 148 136 124 122 119 115 119 121 122 5 130
Paper, newsprint._ 1923-25=100__ 82 70 63 55 47 39 54 61 70 65 61 80 ° 76
Rubber products. .. 1093-25=100__ 114 12 114 114 115 115 115 113 115 15| <115 112 114
Stone, clay, and glass......1923-25=100._ 144 165 162 154 161 170 166 167 156 152 150 143 141
Textiles. . -1923-25=100. . 95 103 29 101 103 105 104 104 100 100 102 102 ° 92

Raw materials .-1923-25=100... 113 121 141 160 161 154 144 134 123 115 108 102 | 2108
Chernicals an d_1923-25=100.. 75 79 98 115 111 107 98 88 81 76 73 71 69
Foodstuffs -.-1923-25==100_. 128 120 136 144 141 127 112 103 96 93 95 94 2120
Motals. ... -1923-25=100.. 93 92 96 88 88 86 87 86 84 72 73 84 83
Textile mater: 1923-25=100.. 126 157 186 225 235 233 225 213 194 177 156 137 119

World stocks—toodstufis and raw materials:

TotagA ..................... 1923-25=100.. 196 209 212 213 215 213 212 207 206 205 200 193 190
Coflee—ad]. for seasonal.__1923~25=100__ 400 357 370 378 399 419 394 400 413 403 387 404 420
Cotton—ad}j. for seasonal. .1923-25=100_. 165 147 159 169 169 170 165 154 161 161 170 160 156
Rubber—ad}. for seasonal$.1923-25=100.. 277 384 370 355 228 322 319 319 306 300 281 285 290
8ilk—ad}. for seasonal _... 1923-25=100.. 155 179 194 176 166 163 185 197 187 187 173 181 156
Sugar—ad]j. for seasonalt...1923-25=100__{__.._____ 246 226 228 259 248 256 263 264 268 256 235 209
Tea—ad). for seasonal......_1923-25=100.. 125 139 138 133 120 128 124 123 133 139 138 134 126
Tin—unadjusted _.-1923-25=100. . 73 64 57 64 72 66 64 75 77 64 77 68 66
Wheat—ad]. for seasonal...1923-25=100_.)_..._._. 174 188 188 176 186 172 152 137 134 124 116 139

COMMODITY PRICES
COST OF LIVING (N.1I.C.B)) {

Total, 811 groups.—coovocecaeauans 1923=100_. 8561 08241 0827| 0830 283.4| 0839 ©83.9) ©83.5] ©83.2| +83.4| ¢83.8 85.1 85.2
Clothing______ 21923=100._ 73.2 74.2 74.3 74.4 4.5 74.6 74.5 74.1 74.0 73.8 73.6 73.3 73.0
Food...____._..._. .-1923=100_. 85.8 s81.3 a81.7 a81.9 8827 233.8 583.5 2823 *81.0 a81.0 a 817 85.6 85,8
Fuel and light___ .-1923=100.. 85.0 9841 a84.8 s 86.3 s 86.7 9 86.8 2 86.9 87.1 87.1 6 86.7 a84.7 84,5 84.7
HOUSING - oo eoeeeoceiemeaeee 1923=100_. 79.3 71.5 72.1 72.7 73. 73.4 73.9 74.1 74.7 75.9 77.1 77.8 78.1
Sundries . -1923=100.. 94.5 293.8 393 8 594, 1 694 2 304 2 094.3 94,4 0944 9944 994, 4 94.3 94.4

FARM PRICES (Dept. of Agrl.)§t

Total, all groups._.___. ---1909-14=100__ 124 106 107 109 108 110 109 109 104 105 103 107 115
Chickens and eggs....._ 1909-14=100. . 112 111 126 132 140 135 117 121 99 97 101 103 106
Cotton and cottonseed. 1909-14=100.. 103 97 90 94 99 98 95 94 93 96 96 96 105
Dairy produects.._... 1909-14=100_. 125 98 102 104 111 118 120 123 118 114 106 106 116
Fruits..___.__._._ 1909-14=100_ . 108 87 82 82 83 92 89 92 94 89 103 115 117
QGrains____..___.._. 1906-14=100. . 129 96 97 101 90 89 92 92 92 89 88 87 109
Meat animals..... 1909-14=100.. 12 129 131 125 117 120 122 125 122 125 118 120 119
Truck crops__._.. 1909-14=100. . 134 92 101 120 136 136 118 117 77 107 105 99 115
Miscellaneous. «evocvecaoono. 1909-14=100._ 152 102 96 103 103 108 112 94 91 94 97 120 131

RETAIL PRICES
Department of Labor indexes:
0al® ---1913=100__ ) e 153 |occooaoio 162 | faemmcnae 158 |commocac]mennacce ) LiZ: S IR P, 157

Food ... .-1923-25=100_. 84.0 79.6 80.1 80.5 81.5 82.0 817 80.6 79.5 79.7 79.9 83.8 84.0

Fairchild’s index:

C(kmbine(il index. -.Dec. 1930=100.. 88.5 85.7 86.6 87.6 88.0 88.2 88.3 88.3 88.1 88.1 88.1 87.9 88.1

pparel:

Infants’ --Dec, 1930=100.. 94,4 93. 4 93.4 92.6 92.7 92.7 92.7 92.7 92.9 92.8 92.8 92.6 92. ¢

Men’s..... --Dec. 1930=100.. 87.6 87.1 87.2 87.2 87.2 87.3 87.3 87.3 87.3 87.4 87.5 87.4 87.5

Women’s._.._. --Dec. 1930=100-. 90. 4 88.4 88.8 89.1 89.4 89.4 89.5 89,5 89.5 89.8 89.9 90, 2 90. 4
Home furnishings. --Dec. 1930=100.. 89.4 87.8 88.5 89.0 89.1 89.2 89.2 89.3 89.2 89.2 89.3 89.2 89.4
Piece g00dS.cuem oo Dec. 1930=100.. 85.2 84.8 84.9 84.8 84.9 84.7 84.7 84.6 84.5 84.5 84.6 84.9 85.¢
s Revised.

* New series. See pp. 16-19 of the May 1934 issue, cash income from marketings of agricultural products, p. 19 of the December 1932 issue, Fairchild’s price index, and
pp. 19 and 20 of the March 1933 issue, quantity marketings. .

§111)ata for Sept. 15, 1936: Total 124, chickens and eggs 119, cotton and cottonseed 106, dairy products 128, fruits 105, grains 130, meat animals 123, truck crops 153,
miscellaneous 141.

t Index of farm prices has been completely revised. For earlier data see p. 20 of the November 1934 issue. World stocks—revised total, rubber adjusted and sugar
adjusted indexes for January 1927-June 1932, appeared on p. 20 of the September 1932issue. _Cash income from marketings of agricultural products revised from January 1933-
Jure 1985. For revisions sce p. 19 of the September 1935 issue. World stocks—total revised for period 1920-35 see p. 20 of the May 1936 issue. Data revised for Agricul-
tural products, cash income received for January 1934-July 1935. Cost of living for 1914-36. Revisions not shown above will appear in a subsequent issue.

® Monthly retail prices of coal were discontinuzed with the month of August 1935. Subsequent to that date the price is reported quarterly.

{ Thijs series has heen completely revised. Revised indexes for months not shown in the Decemher 1935 issue will appear in subsequent issue. Index computed every
2 weeks; monthly index is figure taken nearest the middle of the month; prior to Aug. 15, 1933, index computed once 8 month,

A See footnote on p. 24 marked, “ 3",
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SURVEY OF CURRENT BUSINESS

October 1936

Monthly statistics through December 1931, | 1936 1935 1936
together vl:ith explan%tol:y footnotes agd refer- |
ences to the sources of the data, may be found Septem- Novem- | Decem- Febru- R
in the (932 Annual Supplement to the Survey | AUSUSt | August ] Iber October ber ber |January ary March | April May June July
COMMODITY PRICES—Continued
WHOLESALE PRICES
Department of Labor index:
Combined index (784) ... 1926=100. . 81.6 80.5 80.7 80.5 80.6 80.9 80.6 80.6 79.6 79.7 78.6 79.2 80.5
Economic classes:
Finished preduets_o...._._. 1926=100._ 82.4 83.0 83.1 82.7 82.7 83.1 82.4 82.2 81.3 8L.6 80.5 80.7 81.6
Raw materials..__ --1926=]00.. 81.5 77.1 77.3 77.1 77.2 7.7 78.1 79.1 77.4 77.0 75.8 77.6 79.8
Semimanufactures e 1926=100_. 75.6 73.2 74.4 76.3 76.2 75.2 74.8 74.6 74.4 74.5 74.1 73.9 75.2
Farm produets. ... weea1926=100. . 83.8 79.3 79.5 78.2 71.5 78,3 78.2 79.5 76.5 76.9 75.2 78.1 81.3
Arains.. «ooeocoooaeean 1926=100. . 102. 4 79.3 835 86. 4 77.9 76.6 78.9 78.3 75.6 73.9 70.6 73.0 88.9
Livestock and poultry...__. 1926=100.. 84.5 91.6 92.0 86.6 83.1 87.4 89.1 90. 3 88.3 88.3 82.5 83.2 2.0
FoodS. - ooeo il 1026=100_ . 83.1 84.9 86. 1 85. 85.1 85.7 83.5 83.2 80.1 80.2 78.0 79.9 81.4
Dairy produets ___.._....... 1926=100. . 87.6 75.7 76.0 76.9 8.1 83.7 81.2 85.7 80.3 78.8 75.0 7.6 83.8
Fruits and vegetables..___. 1926 =100 . 76.1 60.5 60.0 59.1 63.2 63.7 62,2 62. 4 65, 1 67.8 72.3 82.0 79.7
Meats. .. oo 1926=100_. 86. 4 102.0 102. 9 97.1 94.3 97.5 94.8 92,1 89,7 91.0 85.1 85.1 £4.9
Other produets. ..........._.. 1926=100_. 79.7 77.9 77.8 78.3 78.8 78.7 78.8 79.0 78.9 78.9 78.8 78.8 79.5
Building materials__ J1926=100. . 86.9 85.4 85.9 86. 1 86.8 85.5 85.7 85.5 85.3 85.7 85.8 85.8 86.7
Brick and tile 1926==100. 89.1 89.0 8%.8 88.3 88.3 88.9 88.4 88.4 88.9 89.0 88.8 89,2 89.2
Cement . L-1926=100_. 95. 6 94 9 94.9 95.5 95. 5 95.5 95.5 95.5 95,5 95.5 95. 5 95.5 95. 5
Luwmber. .____. 2 1626=100. . 83.8 820 82.1 82.0 81.8 81.5 82,2 82.3 82.6 83.2 83.0 82.1 83.7
Chemicals and drugs. 2 1926=100 79.8 78.6 80.2 81.1 81.2 80. 68 80.5 80.1 79.3 78.5 7.7 78.0 79.4
Chemicals. .. .__.._.___. 1928=100_. 3 84.3 86.9 88.3 88.4 87.7 87.8 87.0 85.9 85.5 84.1 84.3 85.9
Drugs and pharmaceuticals
1926=100__ 73.8 73.8 74.2 747 74.7 70. 4 73.2 73.0 73.2 73.2 73.2 73.0
Fertilizer materials.___._. 1920=100_. 66.8 67 2 67.2 67.5 64.5 64. 4 64.5 64.8 64.6 64,7 64.0 65.2
Fuel and lighting.._.__._... 1926=100. . 74.1 73.0 73 4 74.5 74.6 75,1 76.1 76.2 76.4 76.0 76.1 76.2
Electricity.. ----1926=100__{. 86.7 87.5 86.3 86.2 84.9 83.1 86.2 84.4 82.8 84,2 83.4 83. 4
[ € 1 I, 1926 =100._|. - 91.8 919 89.0 86.6 84.5 83.2 82.1 84.4 84.8 87.3 88.0 87.9
Petroleum products. _.__. 1926=100. . 57.9 52.4 50.6 50 1 52.5 52.8 4.4 56.7 56.0 57.9 58.2 57.7 58.1
Hides and leather______._..1026=100__ 93.6 89 6 90.9 93. 6 95.0 95.4 97.1 96. 1 94.9 94.6 94.0 93.8 93.4
Boots and shoes. -o--1926=100._ 99 3 98.3 98.3 08.8 99.6 100. 1 100. 5 100. 5 100. 4 100. 3 100.2 99.7 99.3
Hides and skins. ......._. 1926=100.. €0.0 80. 4 83.8 92.9 96.0 96.5 100. 5 96.7 91.0 90. 1 87.3 89.0 87.8
Leather. . ... .. ... 1926=100._ 82,4 80.2 83.0 86.6 88.1 87.6 87.3 86.0 85.0 84.5 84.4 83.2 83.0
House-furnishing goods._.... 1926=100_. 81.4 80.5 80.5 80.6 81.0 81.0 81.4 81.5 81.4 81.5 81.5 81.4 81.2
Furniture. - ococeoaeono 1026=100 . 77.6 77.0 76.9 76.9 77.1 77.1 77.9 77.9 77.9 78.0 77.9 77.5 77.2
Furnishings. . ............ 1926=100.. 85.2 84.0 84.0 84.2 84.7 84.7 84.8 85.0 84.9 85.0 85.0 85.2 85.1
Metals and metal products.1926=100_. 87.1 86.6 86.6 86.5 86.9 86.8 86.7 86.7 86.6 86.6 86.3 86.2 86.9
Iron and steel. ____._.__._ 1926=100__ 87.9 87.1 86.8 86.9 87.0 86.9 87.1 86.9 86.3 86.3 86.3 86.3 87.6
Metals, nonferrous........ 1926==100._ 70.8 66.9 68.6 70.9 7L.3 70.6 69.7 69.7 69.9 70. 4 70.7 70.0 70.4
Plumbing and heating equipment
1926=100__ 76.5 71.1 711 71.1 711 71.1 7.7 73.8 73.8 73.8 73.8 73.8 76.5
1926=100. . 70.9 70.9 71.8 72.9 73. 4 73.2 L7 71.0 70.8 70. 2 69.8 69.7 70.5
1926=100_. 80.8 80.5 80.8 80.8 80.7 81.0 80.8 80.7 80.7 80.8 81.1 80.9 80.7
79.5 82.5 83.2 84.5 85.8 86.0 80. 4 78.1 77.1 76.2 75.5 75.4 78.7
00. 60.3 60. 2 61.6 63.2 63.2 62.2 61.8 62.0 62.1 62.0 60.6 60.3 59.3
1926=100.. 31.6 31.0 32.9 35.1 35.0 33.7 33.5 31.6 30.9 30.1 29.1 29.3 30.7
--1926=100 . 81.2 76.4 76.9 79.1 80.7 £1.0 81.4 82.8 83.8 82.2 82.2 82. 6 82.0
Miscellaneons_ __..__... --1926=100__ 71.5 67.3 67.1 67.5 67.4 67.5 67.8 68.1 68.3 68.6 69.2 69.7 71.0
Auto tires and tubes_.____1026=100.._ 47.5 45.0 45.0 45.0 45.0 45.0 45,0 45.0 45.0 45.0 47.5 47.5 47.5
Paper and pulp... ....._.. 1926=100.. 80.6 79.7 79.7 79.7 79.4 79.2 79.8 79.9 80.3 80.5 80.5 80.6 80.6
Other wholesale price indexes:
Bradstreet’s (98)ceccecaecccnaaa- 1926=>100_. 78.9 77.5 78.8 79.6 80.5 80.2 77.6 76.8 76.3 76.0 75.4 76.3 78.5
Dun’s (300) - oeooceoecacaacaann 1926=100._ 96.8 90. 6 94.1 04.7 94.2 4.4 94.9 95.2 92.1 92.0 913 94.5 96. 4
World prices foodstuffs and raw materials:* 3
Combined index._ oo .. 1923-25=100.. 55.9 48.2 49.6 52.2 50.3 49.5 a51.1 50. 5 51.3 52.1 51.3 6 54.7 54.8
47.9 40.0 42.5 43.5 42.0 42.0 45.0 47.0 44.5 43.0 42.5 43.5 46.0
45.2 42,3 39.7 41.2 44.1 44.5 43. 8 42.6 41.9 43.0 43.0 44.1 48.5
38.2 28.0 26.9 29.7 30.7 30.8 33.6 36.3 37.2 37.4 36.5 37.1 38.6
25.0 23.8 26.1 20.1 29.2 27.4 27.2 24.9 24.2 23.5 22. 4 22.3 23.9
69. 3 59.6 64.8 67.8 62.8 55.6 59.1 611 65.8 7.0 70.3 711 69.8
68.6 66.3 77.1 77.0 67.9 66.0 7.8 69.5 70.1 70.9 68.0 641 | ¢64.8
84.7 100.3 97.8 101.9 103.2 99.0 4.0 95.3 95.5 93.4 92.1 28401 0855
73.3 4.7 58.0 62.7 54.9 59.2 83.1 58.1 58.7 56.6 55.2 54.6 °63.8
Wholesale prices, actual. (See under respec-
tive commodities.)
PURCHASING POWER OF THE
DOLLAR *
W holesale prices -1923-25=100_. 123. 4 125.1 124.8 125.1 125.0 124.5 125.0 125.0 126.5 126. 4 128.1 127.2 125.1
Retail food price: -1923-25=100._ 119.0 125.6 124.8 124.2 122.7 122.0 122, 4 124. 1 125.8 125.58 125.2 119.3 119.0
Farm pricest_ . cooaeoooo__ 1923-25=100__ 118.5 138.7 137.4 135.0 136.1 133.7 135.0 135.0 141. 4 140.1 142.7 137.4 127.9
Cost of Hvingt.ceeeccaooaaoo 1923-25=100__ 118.8§ 2123.5 | ¢123.0{ 41225 | 1220} 2121.2 | 8121.2 | ¢121.8 | 2122.2 | 21220 | &121.4 | & 119.5 | ¢119.3
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
AWARDED
Contracts awarded, F. R. B.:}
Total, unadjusted....o.o... 1923-25=100__ 68 40 44 45 53 53 50 44 47 53 56 60 a 65
Residential.__.. 21923-25=100_. 48 24 25 25 25 22 21 22 28 35 38 39 o 45
Total, adjusted. -1923-25=100_. 65 38 43 48 60 67 61 52 47 47 46 52 @ 59
Residential ___._.____ 923-25=100.. 48 24 25 25 26 26 26 25 26 30 32 36 o 44
F. W, Dodge Corporation States): A
Totsl, all types:
Projects. ool number..| 12,912 10, 655 9,978 11,385 9, 256 8, 249 7,724 6,442 10, 514 13 338 13, 242 13,352 13, 890
Valuation..__...._. P thous. of dol..| 275,281 § 168, 557 | 167,376 } 200,596 | 188,115 | 264, 137 | 204,793 | 142,050 | 198,978 | 234,632 | 216,071 | 233,055 | 204,735
Nonresidential buildings:t
Projects. . e oo number__i 3,504 3,307 2,778 3,318 2,753 2,796 2,761 2,355 3,106 3,792 3,436 3.411 3,626
Floor space.. -thous. of sq. ft_.} 15,504 9, 632 8, 602 10, 813 11, 680 20, 680 18, 047 11,384 15, 098 17,343 15, 629 15,916 17, 543
Valuation. o oocveomacaaaas thous. of dol..| 80,380 58, 489 49, 420 59, 180 68, 080 | 124, 506 90, 480 62, 611 81, 460 94, 068 82, 2562 79, 079 96, 125

¢ Revised

* New series. For earlier data on the following subjects refer to indicated pages of the monthly issues as follows: World prices, p. 20, S8eptember 1932; Purchasing
Power of the Dollar (except for farm prices), p. I8, August 1933.

t Revised geries.

Farm prices (purchasing power) are on p. 20 of the April 1935 issue.

in a subsequent isste.

For revisions of construction contracts awarded on nonresidential buildings for years 1930, 1931, and 1932, refer to p. 20 of the September 1933 issue.
Cost of living (purchasing power) revised for 1914-36. Revisions not shown above will appear

A A continuation of the statistics shown on pp. 30 and 32, of the 1932 annual supplement, by classes. for the years 1932 and 1933 was published on p. 19 of the August

1934 issue ana for 1934 on p. 19 of the October 1935 issue.

Series also revised for 1935,

! Indexes are based on 3-month moving average of F. W, Dodge data centered at second month.

4 See footnote on p. 23 marked “§".

- J Inrex revised to exclude copper prices, since data on copper stocks have not been available subsequent to October 1931,
Digitized for FRASER gommodities as listed. For revised data for period 1920-35 see p. 19 of the May 1936 issue.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

See p. 19 of the May 1936 issue,

Both stock and price series now cover 8
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Monthly statistics through December 1931,
together with explanatory footnotes and refer-
ences to the sources of the data, may be found
in the 1932 Annual Supplement to the Survey

’ 1936

} August

A | Septem-
August ber

i October

Novemi-
ber

Decem-
ber

Junuary

ary

CONSTRUCTION CONTRACTS
AWARDED—Continued

F. W. Dodge Corporation (37 States)-~Con.
Public utilities:#

Projeets_ .o number.._

Valuation. .. coevovceoonun. thous. of dol...
Public works:#

Projects.. number-.

Valuation.. thous. of dol-.
Residential buildings: &

Projects rumber.__

thous. of sq. ft_.
.-..thous. of dol..

Floor space_
Valuation.-......
Engineering construction:§
Total contracts awarded (E. N. R.)
thous. of dol_.

HIGHEWAY CONSTRUCTION
Concrete-pavement contract awards:

Total ceemeeoe --.thous. of sq. yd..
Roads oniy......_.._..thous. of sq. yd..
Highways:
Approved for construction (N. 1. R. 4.):*
Mileage_ ____._._._.____ number of miles..

Public works lunds alloted_thous. of dol...
Under construction (N. F. B. A4.):*
Estimated total cost_-....thons. of dol..
Public works funds allofted
thous. of dol..
Federal aid funds allotted.thous. of dol.
Mileage. .ocoommeooao number of 1ailes. .

CONSTRUCTION COSTS

Building costs--all types (American Ap-
praisal €)% e 1018 =100_.
Building costs—all types (4. G. C)
1913=100..
Building costs—all types (E. N. R)§
1913=,100_.
Building costs—factory (Abzrthaw)
1914 =1060..

MISCELLANEOUS DATA

Fire losses, United States..... theus. of dol..
Foreclosures*®. ... ccovevmmmaoeon number..
Real estate:
Homei oan bank, loaus outstending*!
thous. of dol..
Howme Owners’ Loan Corp:*

Applications received. .coooo.. number-.
Loans closed:

Number.._. -

Armount. ... <-thous. of dol.

T.0ans outstandiné;_- .--thous. of dol..

188
17,945

7,082
24 30:
100, 523

192,317

5,003
4648

146

1,248
28,523
26, 630

147
832

143
173
208.1

182
4,422

1,358
65, 118

5, %08
11, 753
40, 528

158, 057

149, 047
138, 399

2,334

6, 386

18,137

44. 775

32,747,022

176
12,493

1,422
€3, 653

5,602

12,002
41,811

114, 840

4,663
3,766

402
11,684
128, 211
114, 867
2,020

5,031

157
174
195.1
177

16,542
14,470

90, 432

12,802
41,181
2,788,203

223
11,108

1,614
75, 117
6,230

16, 764
55, 100

182, 631

6,816
5,838

295
16, 100
102, 246

19, 786
14, 398

95, 595

16, 256
40, 883
2,83%,086

|

154,673

4,496
3,327

200

8. 740
88, 776
80,810

1,189
2,968

20, 872
12,886

67,088

15, 854
47,927
2,866,013

CONSTRUCTION AND REAL ESTATE-—Continued

Febrg- ; March

269
18, 104

1, 328
76, 387
3, 853

11, 599
45,140

235, 506

6,860
3, 801

231
8,092
74, 700
68, 965

082
2,371

158

173
194.9
177

27, 985
13, 221
102, 795

16, 002
58, 641

221
17,926

1,048
58, 943

3,694

10, 306
37,440

288, 547

267
7,279

65, 390

158
178

27.730
0, R

102,745

136
11,939

702
36, 325

3,249
9,115
31,176

164, 499

2,068
1,396

308
7,607
€1,015
56, 653

601
1,734

36, 010
11,794

102, 887

14,192
43, 459

9, 382
29, 934

2,940,029 ‘;2,984,438 i3,014,1‘33

DOMESTIC TRADE

ADVERTISING

Printer’s Ink indexes (adjusted for seasonal
variation):*
Combined indox. ..
Farm papers....
Magazines. ..
Newspapers
Outdoor..
Radio____
Radio broadcasting: A
Cost of facilitios, total._...._thous. of dol._
Antomotive_ .. ...... -thous. of dol...
Drugs and toilet geods. ...thous. of dol..
¥oods. ooom oo _thous. of dol..
Petroleum produc.s.. -thous. of dol..
Tobacco manufactures. ... thous. of doi..

Allother*. . .. .o ooaooen thous. of dol..
Magazine advertising:t

Cost, total .._. thous. of dol..

Automotive . of dol...

Drugs and toilet goods.... s. of dol...
Foods..oooooo . -thous. of dol..
Petroleum products.. -thous. of dol...
Tobacco manufactures. . ._thons. of dol..
All other* -thous. of dol..
_.thous. of lines. .

e Revised.

* New series. For earlier data on building costs, Amsrican Appraisal Co., refer to p. 20 of the August 1933 issue.

QO =3 ~T T ~Y
BRENGS
CNED D = OF 00

N

563
4,467
2,334

80.2

July
1

205 221 176 167 229
18,106 | 23,753 | 12,773 9,264 | 27,512
1,123 1,092 1,102 1,330 1,782
44,191 | 49,660 : 50,792 | 71,107 | 99,103
6, 080 8,233 8, 528 8, 444 8, 253
15,604 1 19,736 | 20,547 | 20,624 | 20,501
55,221 | 67,151 | 70,253 | 73,605 | 71,994
147,697 | 185,458 | 141,257 | 183,917 | 226, 595
2,662 3,835 5,235 4,188 7,913
1,579 2,767 3,621 2,942 6, 208
201 296 252 169 144
7,63 7,382 5,975 4,631 4,345
50,593 | 56,484 | 50,197 | 42,500 | 37,100
55,085 | 52,005 | 45,603 | 38,075 ) 33,397
569 467 248 195 195
1,679 1,527 1,339 1,152 971
15¢ 159 161 162 163
178 178 178 178 178
201.2 202, 2 203.4 204.6 204. 4
JV2- 30 P JR-5 I
20,177 | 25,787 | 21,479 | 20,407 | 22,357
13,245 ) 13,126 4l ).
103,354 | 105,969 | 110,922 | 118,580 | 122,094

8, 386 6, 305 6,073

25,735 | 19,891 | 21,865

3,040,137 3,060,029 ‘i3,083,3]2
84.8 87.7 88.5 90.9 90. 6
66,6 72.8 76.5 3.5 73.4
85.8 89.2 87.6 88.2 90.3
8L.5 85.0 86.5 88. 9 87.1
711 70.8 70.2 73.5 74.3
192.8 185.2 184.4 2021 224.7
5,210 4,693 4,311 3,340 3,723
539 453 450 394 241
1,555 1,405 1,227 1, 058 966
1, 260 1,182 1, 108 1, 056 1,147
417 344 329 292 301
370 305 393 393 421
1, 069 913 S08 655 647
13,431 | 14,516 12, 268 8,97
2,044 2, 146 1,811 1,196
2,477 2, 506 2,137 1,767
2,155 1,784 1,657 1,493
214 459 366 365
558 541 586 404
5,932 7,031 5,710 3, 603
2,511 2, 860 2,852 2,637 1,967

N. L. BR. A, highway work starled in Seplember

1033, see November 1934 issue for beginning of series. For Home Loan Bank loans outstanding for period Decembar 1932-Jauuary 1936 sce p. 19 of the April 1936 issue.

Home Owners’ Loan Corporation data from September 1933 to April 1934 will be shown in a subsequent issue.
Ink indexes from January 1922 to May 1934 appear on p. 19 of July 1935 issue.

Total loaus closed to June
Data prior to May 1934 on “all other” radio and magazine advertising not published.

2, 1936, $3,002,870,784,

Printers’

See special note helow on foreclosures. Data on H. O. L. C. loans outstanding for period September 1933-January 1936 are shown on p. 19 of the April 1936 issue.
Revised series. See p. 20 of the October 1933 issue, magazine lineage. For revised data on magazine advertising cost for the years 1933 and 1934, see p. 18 of tho Feb-

ruary 1936 issue.
§ Index as of September 1, 1936, 208.1.

@ Compiled by the Federal Homs Loan Bank Board and represent the number of foreclogures nn all types of properties in 1,013 identical communities iu 48 States,
Comparable annual totals for 1928. 65,857; 1932, 210,821; and 1933

having 53 percent of the population of the United States.
209,003, Data were not compiled for other years.

figures for these months are from a slightly different namber of communities.

# Theso series represent & break-down of the combined total shown in the Survey previous to September 1933.

Data prior to October 1933 not published.
Months subsequent to Septembsr 1934 were computed by means of a link relative to keep series comparable since the

€ Months of August and Ociober 1935; January, April, and July 1936 include & weeks; other months include 4 weeks.
$ For the period Cctober 1933-February 1935, inter-bank loans that were formerly incladed have been removed.
A Data for 1935 revised. See p. 25 of the May 1036 issue.
Digitized for F@Ngﬂi}ming January 1924 data includes Home Owners’ Loap Corporation improvements.

http://fraser.stloui B A8—2
Federal Reserve Bank of St. Louis

For earlier data see p. 20 of the September 1933 issue.
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Monthly statistics through December 1931, 1 1936 1935 1936
together with explanatory footnotes and refer- :
ences to the sources of the data, may be fonad |
in the 1932 Annual Supplement to the Survey

o . ISeptem-"; oo, Novem- | Decem- | Janu- { Febru- . o
August August;} ber 1Octobes.1 ber ber ary ! ary MarchI April May

DOMESTIC TRADE—Continued

i

June July

P

ADVERTISIN G--Continued | | ! | |
.
Newspaper advertising: ‘ ' !

Lineage, total (62 cities)®_.thous. of lines.. 89,997 | 101,347 | 117,427 | 117,704 ; 118,684 84, 810 91,334 | 116,443 | 121,887 | 127,182 | 117,029 08, 499
Classified -thous. of lines__ 19, 2656 ‘ 21,1565 20, 653 19,753 | 20,171 | 12,499 17, 546 21,991 22, 548 24,172 24,843 21,232
Display._-. _thous. of lines..| 76,620 § 70,731 | 1,102 | 96,769 | 07,052 | 98,513 | 76,311 | 73,788 | 94,452 | 99,339 | 103,010 | 92,186 | 77,266

Automotive. “thous. of ines__| 4,508} &2s1 1 2910 5704 | 7,677 | 4,058 ‘ 3,737 \ 3,632 | 5453 | 7,813 8,493 | 7,645 6,593
Financial._ _thous. of lines... 1, 646 1, 230 1,454 1,M3 1 2,006 1,835 2, 536 i 1,942 2,773 2, 488 1,933 1,9%8 2,219
General . _thous. of lines_.| 16, I8¢ 14, 459 16, 62 20,775 20, 9%u 16, 264 17, (86 19, 464 22,899 21, 812 23, 498 20, 802 18, 287
Retail ... —evw_-thous. of lines_.| 83,336 49,712 60, 200 68,207 | 67,168 | 76,351 | 52,301} 48,75 63,327 | 67,227 ] 69,086 | 61,751 50, 167

GOODS IN WAREHOUSES

Bpace occupied, public merchandise in ware-
houses - cevcccacaae percent of total . _|.....___. 63.1 62.5 61.9 62.3 62.2 62.4 60.7 61.8 61.2 61.2 ¢ (1.3 61.0

NEW INCORPORATIONS

Business incorporations (4 States)..number.. 1,910 2,057 1,994 2,272 2, 053 2, 409 2,655 2,218 2, 506 2, 297 2,203 2,285 2,182
POSTAL BUSINESS
Afr mail, pound-mile performance®
thous. of I1b_j........ 761,385 | 732,875 | 807,400 | 717,264 & 858,100 | 761,833 | 745,845 | 902,749 | §85,274 | 920,629 | 949,828 |______._

Money orders:
Domestic, issuzed (50 cities):

Number. .- thousands..

3,428 | 3,360 1 3,%00) 3,740) 4,246 | 3,052 3,083| 4,123 | 3,050 | 3,84 | 4,000 | 3764
o),

7
Value. ..o -.. - -...thous. of dol._ 33,812 | 33,417 | 37,8271 85,800 | 50,651 | 387,528 | 36,6111 38,676 | 37,884 | 36,405 | 40,994 | 38,354
Domestie, paid (50 cities
NUMber e e e coeo -..-thousands. . 1,071 | 10,915 | 13,631 | 12,861 | 14,341 | 12,449 {1 11,523 | 13,201 | 13,122 | 12,735 | 13,1583 | 12 568
Value_.._. _thous. of del.. 88, 097 88,703 1 108, 905 69,403 | 107,701 2, 882 85, 855 99, 739 | 99, 510 95,032 | 102,447 | 103, 085

Foreign, issued—value ... thous. of dol_{--orvoeoon 2,479 2,416 2,088 2,733 8, 281 2,204 2,254 | 3,055 2, 450 2,048 2,545
Receipts, postal:§
50 selected cities ~thous. of dnl__
50 industrial eitieS uennnnnan thous. of del_.

RETAIL TRADE

Automobiles:*

New passenger car sales:
Unadjusted .
Adjusted. ool 91,

Chain-store sales:

Chain Store Age index:*{ &

Combined index

24,162 | 25,635 | 20,334 | 27,880 % 35035 | 27,4341 26,103 | 28,839 { 28,944 | 27,874 ; 28288
2,901 2,815 3,202 2,976 4,248 3,257 3,060 3,318 3,320 3,14 3,214

0.1 53.3 96. 6 60. 6 69.3 65,5 117.8 142,3 | 2138.6 | ©139.3 | 2117.3
7.0 82.¢ 113.5 106. 5 162.0 89.5 101.0 93.5 8393.5 | ¢109.5 ] 21043

- 00
o
(=N X3

=

av. same month 1929-31=100_ .} ... 08 08 1060 100 103 97 99 101 102 103 108 110
Apparel indext
av. same month 1920-31=100..{---.c-u.. 101 107 118 108 114 100 105 119 115 117 118 125
Qroceryt
av. same month 1926-31=100__|--..... 92 94 93 92 93 93 93 94 94 93 96 100
Five-and-ten (variety) stores:*
Unadjusted... 1920-31=100._1 < 86. 5 79.3 87.7 03.4 95.1 178.4 67.7 73.5 80.3 5.7 96. 8 98.8 | 97.2
Adjusted..... ee18U9-31=100__ 4 Ui.Y §9.6 91. 8 22.0 93.7 96.7 90. 8 88.0 93.3 95. 2 66. 8 1640} 109.2
H. L. Green Co., Inc H
Sules. oeonon. ..thous. of dol_| 2,420 2,157 2,088 2,476 | 2,084 4,041 1,753 1, 868 2,043 2, 522 2,514 2,625 | 2,412
Storoes operated._.........._. number... 132 132 133 134 134 133 132 130 130 131 130 130 13
B. 8. Kresge Co.: !
) (O thous. of dol-. 10,758 | 10,148 | 11,925 | 12,260 | 21,551 | 8597 | ¢, 671] 10,043 | 12,011 | 11,925 ) 12,182 11,160
.......... number.... 737 737 741 744 745 743 740 739 737 726 725 T2
thous. of dol.. 5046 | 6,138 | 6,55 | 6,88 | 13,780 | 5204 | 5459 | 6,314 6,873 6,552 | 7,027
Stores operated..__.._._.__.. number. . 233 233 234 235 234 234 234 235 235 235 235
MeCrory Stores Corp.: &
Sales. . ooocmoes __thous. of del._. 2,792 2, £28 3,183 3,262 8, 268 2,324 2, 691 2,893 3,284 3,057 3,443
Stores operated.............. number._. @ 2G4 202 20 203 203 201 200 200 200 199 147
G. C. Murpby C )
Sales ... --..thous. of dol_.| 2,822 2,513 2, 351 2, 865 2,970 5,005 2, 003 2,311 2,320 3,001 3,089 3,183
Stores operated. . ... _. number._ L2 183 188 189 189 189 189 199 190 190 190 it
F. W. Wonlworth Co |
Sales_____ thous. of dol..| 3,186 21, 556 20, 243 23, 383 23,407 29, 590 16, 983 19,016 19,677 23,072 22,622 23,348 22,861
Stores operated. _....ooonone. number. .| 1,44t 1,972 1,974 1,978 | 1.978 | 1,980 | 1,977 L,979 | 1,98 | 1,983 1,986 1,980 1, 9490
Restaurant chains (3 compauies):
321 [ T, thous. of dol..]----nnno- 3,335 3,369 3, 565 3.395 3, 662 3,384 3,229 3,508 3,495 3,442 3,363 1...__...
Stores operated. . ...o.oooo.o_. number. {--cvavon- 358 355 355 351 352 353 350 350 348 349 350 |-
Other chains:
W. T. Grant & Co.:
S thous. of dol.. 6,767 6,726 8,365 1 8,580 | 14,818 | 5175 5,754 | 6,475| 7,649 8,328 | 8,371 7,075
Stores operated oumber.. 468 470 470 71 471 471 472 472 472 472 473 174
J. C. Penney Co.:
SaleS. . e ameeens thous. of dol..| 19,369 1 17,8%5 | 18,806 | 24,023 | 24,992 | 31,332 | 13,964 | 13,692 | 16,282 | 19,750 | 20,640 | 21,475 | 18,475
Stores operated............_. number. 1,159 1,479 1,480 1,481 1,483 1,481 1, 481 1,481 1,481 1, 483 1,483 1,484 1, 488
Department stores:
Collections:”
Installment account
percent of accounts receivable . |----...-. 16.3 16.2 17.4 17.4 16.7 16.7 17.1 17.6 17. 4 16.9 18.0 16.2
Open account
percent of accounts receivable. (. _....__ 411 40,6 45.5 46.8 44.0 46.9 44,4 43.9 45,1 45.8 47.6 43.8
a Revised.

* New series. For description of Chain Store Age indexes see p. 19 of the December 1932 issue. Data of H. L. Green Co., Ine., prior to July 1933 will be shown in &
subsequent issue. For earlier data on automobiles see p. 19 of the April 1924 issue and variety-store sales, p. 18 of the March 1934 issue. Data prior to Qctober 1933 on
collections not published. Data are currently being received from about 400 stores on open accounts and about 250 on installment accounts. Series on air mail zot available
prior to May 1934. Series on basis of welght carried was published in the Survey for the period February 1926 to December 1933,

T Revised series. For revisions refer to tbe indicated pages of the monthly issues as follows: Apparel sales index of Chain Store Age, p. 28, October 1933. Combined
Index and grocery index of Chain Store Age were rovised for period January 1932 through August 1934, See footnote on p. 26 of the November 1934 issue.

§ Monthly data from January 1932 throtigh June 1935 are on page 20 of the July 1935 issue,

® The New York IS:ening Post series on newspaper advertising in 22 cities is available for the period 1916 through January 1934. See the 1932 annual supplement and
monthly issues prior to Diocomber 1834.

A Data for 1935 revised. Sce p. 26 of the May 1936 issue.

& Chain Stors Age combiuned index for the period 1932-35 included 18 companies. Beginning 1936 it wasincreased to 20 caused by the addition of 1 apparel and 1 shoe
company.
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were shown on p. 20 of the June 1935 issue,

s Revised.
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October 1936 SURVEY OF CURRENT BUSINESS 27
Monthly statistics through December 1931, | 1936 1935 1936
together w!;ith explamx‘toﬁy fi)oznotes ax];d tg'efex'(-i- S : e
ences to the sources of the data, may be foun eptemn- el Novem-| Decem- | Jana- Febru- ; "
in the 1932 Apnual Supplement to the Survey August § August ber October ber ber ary ary March | April May } June July
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Department stores—Continued.
Sales, total value, unadjusted A
1923-265=100. _ 70 61 86 86 91 145 63 66 77 85 ]9 84 a 64

Atlanta* .. ... __ 1923-25=100__ | __..___. 77 91 98 103 158 71 86 95 104 103 92 78

Boston 21923-25=100._ 54 52 7 82 78 124 63 54 66 74 T 76 54

Chicago*{ .1923-25=100.. 76 68 81 86 89 137 64 69 82 89 %9 87 65

Cleveland* 1923-26=100__ 72 61 78 79 83 133 58 70 G3 89 93 84 63

Dallas*._._._ J1923-25==100._ 77 64 97 92 7 133 69 77 87 90 95 92 71

Kansas Cit .--1925=100__ 70 70 85 0 84 13 60 63 80 80 82 77 59

Minneapolis*.. _1929=100.._ 75 70 84 94 85 123 €5 58 74 88 87 85 81

New York*. .. -1925-27=100__ 63 58 83 87 93 146 63 64 71 78 80 80 62

Philadelphia -1923-25= 100 - 56 49 65 74 80 122 47 51 66 70 74 71 52

Richmond. -1923-2 ®0 78 o8 117 114 155 73 72 95 103 110 104 79

8t. Louis.._. ]943—"5 100 59 59 71 80 81 120 56 59 73 75 7% 72 a 55

San Franeisco®-...... _-1923-25=100.. 88 80 87 88 92 152 7 71 78 86 85 83 a7

Sales, total value, adjusted®. 1923-25=100__ 87 77 81 78 82 83 81 83 84 81 87 87 91
Atlanta* _.__ 1923-25=100__ 123 98 7 &2 90 43 90 98 103 96 102 103 111
Chicago*f. 21923-25=100.. 95 83 79 78 81 81 80 7 ] 84 38 89 91
Cleveland* -1923-25=:100.._ 85 73 75 75 el 81 77 86 78 79 87 86 83
Dallas*____ -1923-25=100__ 167 88 92 80 84 95 82 91 01 92 2 100 102
Minneapali .-1929=100.. 86 80 77 79 85 83 73 Yk 84 &2 8 88 61
New York*.. -1925-27=100.. 81 76 81 77 79 83 81 v 83 &0 85 83 82
Philadelphia*_ 21923-25=100__ 73 65 72 65 66 69 87 62 73 70 76 74 70
San Francisco®. ... .___.. 1923-25=100._ 92 82 84 &6 91 ot} 84 85 85 89 88 94 94
Installment sales, New England dept.

stores, ratio to total sales...__._percent.. 14.9 14.6 10.7 10.2 8.8 6.2 10.1 11.¢ 9.7 8.5 8.9 7.5 9.5
Stoeks, value, end of month:

Unadjusted--c.coeamceooaoo 1623-25=100. . 65 60 87 72 75 €1 58 62 7 68 67 62 54

Adjusted - ... .1923-25=100.. 67 62 64 66 67 65 66 63 65 63 65 64 263
Mail-order and store sales:

Total sales, 2 companies.. thous. of dol..} 66,325 § §2,402 ; 59,474 | 79,945 | 71,777 | 00,813 | 46,181 | 45,433 ! 60,026 ) 69,413 | 75,219 | 76,680 | 65,270
Montgomery Ward & Co.thous. of dol..j 27,432 22,849 25,173 35, 867 30,010 39,475 18, 508 17, 855 24, 545 30, 403 30,295 30,330 26, 635
Sears, Roebuck & Co._.thous. of dol__{ 38,903 29, 553 34,301 44, 043 40, 867 51, 358 27,672 27,580 36, 081 39, 011 44, D2 45, 359 39, 634

Rural sales of general merchandise:*
Unadjusted..weoeaamoaon. 1929-31=100_. 08,2 79.8 103.7 127.6 127.6 155.9 79.9 84,2 99.2 105.5 106.5 106. 2 88.3
Adjusted - e 1929-31=100_. 1119 92.8 104.8 104.6 102.7 102.8 96.3 93.0 106.7 109.9 113.3 112. 4 114.7
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Factory, unadj. (B. L. S.)*§....1923-25=100._ 88.9 82.0 83.7 85.3 85.0 84.6 82.9 3.1 841 85.1 85.7 86.0 86.8
Durable goods group*§_ ... 1923-25=100__ 79.9 70.5 712 74.9 76.1 5.7 74. 4 74.4 5.7 7.6 79.2 79.9 79.7

Iron and steeland products.1923-25=:100._ 85.4 73.2 74.7 76.4 76.8 76.6 75.8 76.0 771 79.1 §i.1 82.4 83.8

Blast furnaces and steel works

1923-25=100_. 87.0 73.7 74.4 75.6 76.2 77.0 771 76.6 77.4 9.7 82.1 83.2 85.8
Structural and metal work

1923-25=100. .. 80.0 57.9 58.6 59.0 5%.6 . 6 57.4 57.7 60.9 4.5 69.1 72.6 75.3
Tin cans, etC. . . ..ooaoo_- 1923-25=-100._ 110.3 104. 0 105. 4 100. 5 93,3 . 9 9.6 91. 4 93.9 3. 8 8.6 102.7 104.3

Lumber and produets. ._..1923-24=100_. 59. 4 55.3 57.0 57.5 50,0 .5 52.9 53.1 54.5 5.6 6.7 57.5 58.1
Furniture_......... 21923-25=100__ 82.7 73.4 76.3 77.9 770 74. 8 .7 72.6 72.4 72.1 73.0 744 77.7
Millwork._ -1923-25=100.. 54.4 47.5 50.1 49.5 42,7 46.9 45.5 45.7 47.0 .5 3. 8 51.7 515
Sawmills. _ - -1923-25=100.. 37.6 36.6 37.4 37.6 36.0 35,1 3.4 34.3 86,1 il .4 38.5 38.4
Turpentine in___.1923-25=100__ 101. 8 99.1 100. 5 160.3 100.7 .7 98.0 98,1 67,1 Ry 7.8 99.0 99. 2

Machinery. ._...ocoooo__. 1923-25=100._ 101.1 87.3 91,1 93.1 93.8 3.1 925 92.6 3. 6 .2 01 100.3 | ¢100.5
Agricultural implements.1923-25=100__ 104.0 117.8 118.5 116. 6 123.8 23.0 133.9 136.3 138.7 .4 5.3 132.6 118.4
Electrical machinery, et¢.1923-25=100__ 8.6 70.4 73.3 75.3 75. 4 /4.0 72.1 71.4 72.3 .3 .1 9.1 80.9
Foundry and machine-shop products

1923-25=100_.. 89.4 74.0 76.0 76.8 77.6 79.0 79.1 £0.0 81.5 §3.8 8. 1 87.0 88.2
Radios and phonographs.1923-25=100.. 254.8 213.8 254.9 279.1 2716 230.0 213.1 196.0 186. 1 188. 6 215.4 242.5 234,2
Metals, nonferrous§.....-. 1923-25=100.. 92,5 82.0 88.9 91.9 93.1 92.3 89,4 89.3 88.9 88.7 &9.0 §9.7 88.7
Aluminum manuf&cturess i
1923-25=100.. 90.6 75.5 79.1 82.7 83.0 82,1 81.2 82.0 85.2 84.3 §4.6 87.5 90.3
Brass, bronze, copper produets
1923-25=100__ 90. 4 78.2 31.8 86.8 89.0 88.5 87.6 87.2 86.9 86. 8 8T &87.9 88.1
Stamped and enameled ware§
1923-25=100._ 112.0 101.9 106. 2 112.7 116. 2 117.0 110.5 109.2 109.1 112.8 112.3 109. 4

Railroad repair shops._.__. 1923-25=100_. 60. 0 52.8 52.6 55.1 55,7 55.8 55.9 58.2 60.1 59.9 80. 6 58.9
Electric railroad.. -1923-25=100__ 65.9 65,3 64.6 64.5 65.1 64,8 65.0 6.5 65.8 66. 0 65,6 45.8
Steam railroad.......____ 1923-25=100_. 59.6 51.9 51.7 54.4 b5.0 55,1 55.2 57.6 59.7 59. 4 60. 2 58. 4

Stone, clay, and glass products

1923-25=100. .. 61.9 55.9 55.8 56.7 56.4 55.2 50.8 51.0 54.1 57.7 60.7 611
Brick, tile,and terracotta_1023-25=100__ 43.3 33.8 34.0 35.3 34. 6 33.9 31.0 30.0 32.5 36.7 42.3 43.0
Cement. .- 1923-25=100.. 61.1 53.8 51.9 52.9 49.6 45,0 3%.0 38.0 44.3 52.3 58. 9 60.0
1923-25=100.. 98.0 95.7 95.8 97.5 8. 4 97.8 92.0 03.8 94.9 7.1 97.3 47.0

Transportation equipment.1923—~2 =100_. 92.2 83.6 75.9 02,3 101.0 1n2.2 101.7 499.0 100. 3 104. 3 104.6 101.0
Automobiles...._________ 1923-25=100._ 96, 6 95.1 84,0 105.0 115.5 1i8. 2 116.3 112.0 111 114.1 114.3 109. 6
Cars, electric and steam__1923-25=100.. 67.3 32.0 32.5 37.9 43,4 47.4 45. 4 48. 6 55.0 60.9 63.3 60.
Shipbuilding. . _..._.. 1923-25=100._ 97.3 72.4 76.1 79.8 82.3 §2.9 83.9 82.0 90.7 99. 8 05,8 96,7

Nondurable goods group §...1923—25 100.. 93.5 94.3 97.1 06. 4 94.8 94,2 92,1 02.6 03.2 93,1 92,6 M. 4

Chemicals and products_._1923-25=100__ 112.2 167.9 110.7 113.1 112.4 1111 100.7 108. 9 112.1 1147 108.3 | ¢110.6
Chemicals........_... .1923-25=100.. 115.9 107.7 108.0 108.9 109.5 1 108.8 107. 4 107.1 10811 169.0 111.7 115.3
Druggists’ prep. 1923-25==100._ 96.4 97.3 99.5 101. 6 100. 3 98.8 97.6 97.7 99.0 98.4 98,5 96.3
Paints and vnrmshes_-._1923—"5 100-. 111.9 105.5 106.7 109. 2 100.3 107.9 107.1 ] 107.2 108.1 111.9 § 115.3 112.9

* New series. For earlier data on department store sales by Federal Reserve districts, seo D. 20 of the February 1935 issun excepting Chicago, for which see note below.
Note that the combined index of department-store sales is computed by the Federal Reserve Board and the district indexes are computed by the Federal Reserve banks.
See p. 20 of the December 1934 issue for raral
For earlier data on factory employipent unadjusied in detail, see p. 16 of the Juno 1934 issua.  See p. 19 of the July 1934 issue

For districts not marked with an asterisk the series are as published in the 1932 Annual Supplement and subsequent issues,
sales for period January 1929 to October 1934.
for factory employment unadjusted total.
the August 1935 issue.

t Revised series. See p. 19 of the April 1935 issue, department-store gales, Chicago.

A This series was shown on p. 20 of the June 1935 issae from 1919 through April 1925,
@ The adjusted index of department-store sales (total valus) was revised by the Faderal Reserve Board for the years 1929 through 1934.
For a subsequent revision see p. 19 of the September 1936 issue.

For a subsequent revision see p. 19 of the September 1936 issue.

Data onemployment in the durable and nondurable goods greups for the period January 1923-June 1935 were shown on p.19 of

Revised indexes for this period

§ Data have been revised for the period January 1933~September 1935, Revisions not shown in the November 1935 issue appeared on p. 16 of the Janaary 1936 issue.
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28 SURVEY OF CURRENT BUSINIESS October 1936

. 1836 1935 1936
Monthly statistics through December 1951, e ) R e
together with explanatory footnotes agd }x‘-efer- 1 [ s o j ! |
ences to the sources of the deta, may befound | , . o o Septem- { Novem- | Decem- anu- | Febru- Tor Al ATav | |
in the 1932 Annual Supplement to the Survey August § August . be ‘October ber ber ary ary March | April | May i June ! July
_ 2 1 i | ! o
EMPLOYMENT CONDITIONS AND WAGES—Continued
S I !
EMPLOYMENT—Conticued ‘ | i ‘»
Factory unadjusted—Continued. ; i I : ! !
Nondurable goods g;oup——Contmued § ! . : i | : !
Chermicals and products—Continued. | i :
Petrelenm refining.....__1923- 112.2| Ho.1i 109! 1193 109.6 108,71 108.0 ¢ 107.5] 109.41 109.4 10.7 1
Rayon and produets._. 340.3 | 233.61 356.8 | 356.11 B357.9) 353.6| 347.2| 35201 33L1 3414 | 8420 .3
Food and products. R 11181 1182 108.5! 100.5 96.8 92.6 91,1 92,0 94,1 96.3 | 100.4 7.7
Baking........ uL7| 146 1i4.6| 113.6] 1124 L2 1.7 | 1129 113.8 114.8 | 115.9 5. 6
Beverages... i 179.0 | 1719 | 18629 153.0 ] 150.1 149.7 1 148.0| 1586, 163.9 178.9 | 1849 .2
Slaughtermg, meat pa» -
................... g2 7.4 78.9 79.7 1 828 $4.3 84.9 81.7 80. 5 80.7 §2.8 .2 9.2
Leather and products 20. 1 838 | 866 823 86.3 85,4 8.7 §9.0 80. 4 83.9 2. 4 5. 9
Boots and shoes.. 9 ge. t 87.31 80| 778 Z:Z?i 57) 1 gz; 87.4 31(3 81.4 .7 .1
-- 5.2 0! .3 ) . 05.8 . 04,3 3.3 .5
P\]I&itggrd_i)}fﬁiing. Rt 033 o3 ?)gg | ]gg; ‘0.7 371 08,2 9&52.3 98.6 030 3 9
Paper and pul 108.8 7 169.21 1091} 109.0! 110.0 108.7 1 100.2 1 109.6 0.3 1 1110 .3 .8
Rubber prqducts §-- 7’11 §1. 1 82.8 ; 82 7 z:” 0 5‘.39 8“. 7 7?, 7 §2. 1 83,0 7 .5
Ruabber tires and tut Q.7 70.3 70.7 69.8 70.5 70.5 60.9 53.2 68.1 70.0 [ .6
Textiles and products 12, 9 05.9 97.7 | 97.0 96. ¢ 93.1 96,1 07.2 96.1 91,2 3.2 .4
Fabries. _..cooooo- - 9.9 92.1 94.6 0 961 66. 4 4.0 93.5 3.3 9LS 90.7 0.6 .0
Wearing apparel...... R .0 100. 5 100.5 | QéAS ‘?3% 9.5.3 67.9 1()1.8 l(.'l,'i 97.9 -2 2.5
Tobacco manufactures..._- ] 58. 9 60.0 0.7 58.2 52, ¢ 535.5 58, 83, 56.7 . 9
Factory adjusted (F. £. B. )'5 1923-2 .8 S1.9 83.7 24,8 83.6 84.8 83.8 84,2 63‘) 85.8 5.3 LG
Chemicals and produets. . .-.1923-2 .4 110.38 111.3 110.8 110.3 109.8 108. 2 10,8 107.6 111.2 .8 .2
Chemicals.. oo ... ma~ 8] 1085 107.71 107.2| 1066 105. 9 105.4 | 106.9 | 108.3 12,2 5.9 8.1
Druggists’ preparations 9.3 67,4 97.1 96.8 67.3 95.4 05,8 96.9 100. 2 100. 4 1.0 1.7
Paints aud varnishe, $.4 0 1080 108.9¢ 110.2( 109.7 106! 173 107.3 | 111.4 110. 4 -1 3.1
Petroleum refining .1 1982 1111 1114 1i0. 9 110.8 195. 4 103. 6 109. 4 100, 6 L7 i)
Rayon and produc 3 333. 6 356.8 336.1 357.9 353.6 347. 2 352.0 331.1 341.4 0 33.3
Food and produets....- G00. 3 99.8 0.1 9%.4 1 107 103.1 wL71 122! 1006 102.9 4 3.9
Baking . 4 112.6 | 1128 0 11L8| 1124 uUs.6| 114.2 115.2 | 1153 114.8 4.6 XY
Slaughtering, meat packia; .
gL.6 21.0 79.7 79.1 1 820 807 82.4 80,3 §2.4 83.4 83.8 §4.6 80, 7
Iron and steel and p({od'.u;ts ,!1222— 82,6 75. 4 74.1 YR 71 } 7.9 7.8 75.9 6.1 7.6 80.1 2.2 85.1
Blast furnaces and steel works
10 74.3 74.4 76.1 7.1 7835 716 75.8 75.7 78.1 80.0 3.4 7.0
Stractural and metal work . 1023 36.5 57.0 57.7 8.4 57.1 | 58.9 50.4 62.3 65.3 69. 5 72.2 73.8
Tin cans, etc.._-.-- 023 7.0 99.4 100.7 09.6 96. 6 97.9 95.5 96.9 95.4 97.6 99.21  100.3
Leathor and products 87.0 85.4 84.5 84,1 90.3 £9.2 37.8 84.9 87. 0 86,2 83.9 86.4
Boots and shoes.. 84.9 83.1 81.4 R0.2 88.0 87.5 806. 4 83. 4 85.2 4.0 83, 4 83.8
Leather........-... 95.8 95.1 97.1 60.6 { 100.0 96.0 93.9 93.4 94,7 95.6 9.8 97,2
Lumber and products. . -7 546 53.0 55.4 54.4 545 54.8 54.6 53.9 56.3 57.1 57.3 582
Furniture. . ...._. - 73.3 73.9 7.7 71.6 72.4 474. 4 Zg 3 73.7 13‘ % 76.8 i f 51.3
i -6 . 49, 49.1 4.7 7.6 6.9 5.3 47.8 49,2 31 31,
15\1;3'1;?1\;5 o-1923-25=100..| 998 ii% é%% 37.0 35,7 358 36,0 35.8 37.3 3707 37.8 57.5 37.6
Machinery. --1923-25=100.. U. ¢ 7.1 3.8 0. 6 93.0 93.9 L6 3.6 94.9 67.0 99.6 LT eloll
Agriculfural 1mplemonts~_19zl- =100. . 3 124, 4 126.6 122. 4 127. 8 129.3 129.4 125.1 129.6 132.6 134.1 125.0
Electrical machinery, ete. .1923-25=100-- o 70.4 73.3 75.3 75.4 74.0 72.1 714 72.3 75.3 77.1 §0.9
Foundry and machine»shop producets " )
1923-25=100..]  8%.2 73.9 75.3 77.4 79.1 80.9 80.3 79.6 80. 4 82,4 84.8 86.1 88, 2
itdadic;s and Fhonoggnphs.. 11g:;}5- ‘9‘;3 1944 | 1909 | 1968 232, 3 23; i 38 i 233 g 249.8 239.2 236. 4 2(56' Z 2338
etals, nonferrous§..._...._ 19 §23- 1 - 83.7 87.4 90.8 1,9 . . 4 . 4 87.2 7. 89. 4 0. .
grass, bdronzg. copperlpgo(leB—Zu—100,. 911 78.8 82,7 87.9 90.0 89.1 88.0 83.6 84.6 85.3 87.2 88.4 9.0
tamped and enamele .
WAT® §. o cmcemcoaen Ltod o421 1079 11206) 1163] 1183 114.2| 107.9| 1051 | 109.71 109.3| 1122 1107
Paper and printing. 110.4 07.1 97.6 97.8 97.4 98.0 96.8 98.0 97.9 99.0 99.6 9.2 93.9
Paper and pulp.-. 1 i‘d‘é 108.8 ¢ 109.2 | 100.1| 100.0 | 110.0 | 108.7 | 109.2 109.2 11 i 111.0 1é8i lgg 8
TSI O TN RN A A I
Steam railroads 1021232100 9.4 51,7 5.4 54.1 55,2 8527 56,1} 58.4| 60.0f 59.0) 590.3; 3971 1
Rubber products§.. 2! 57.0 80,4 8L.7 83.4 83.0 83.4 83.4 82.2 73.7 82.1 8.8 8.7 §3.6
a Rubbfr tires amld i 25 $0.2 69.6 71.6 73.2 72.1 72.9 72.7 70.6 54.3 67.0 66.8 68.2 70. 4
tone, clay, and glass pro< uc o
Y A4 segl ss.9] se6| 661|864 58] 40| ss2| s7.11 ssz| 83 .5
.0 31.2 32.1 34.4 34.7 35.8 35.3 34.5 35.2 36,4 37.7 3y.4 .7
-4 50.5 48,9 50.9 49,2 47.4 42,8 42,7 47.3 52.6 56.7 55.3 .3
e 97.4 93.6 92.5 97.2 98. 2 166.0 96.2 94.1 95.6 95.6 941 0
1.7 96.1 96.0 95.0 96.2 96.2 95.0 94.4 94.6 94.9 94,2 4.5 8.2
_________ . 1.2 93.3 33.2 93.6 34.4 34‘7 93.0 gg.o 91.6 91.3 90.7 g}-*} g
. g O, 4 9, &
TZX:E;“&:SE?;&M ________ ol 1l B3 Wi W0l RO Bb| 23| %i| B Fol szl ess
Transportation equipment. . ot £3.7 816 9.5 109.0| 110.9| 103.0 96.6 96. 3 98.7 96.7 99.1 s, 2
Automobiles.....__._.___.. 192 4 ; 94.9 91,0 113.8| 1251 128.0 { 117.4 | 103.7] 106.3| 10S.0 | 1052 108.2 L4
Cars, electric and steam. o 30. 4 318 30.5 48.1 51.6 50.9 52.3 55.4 36. 4 55.6 58.3 36. 0
P tsmpbbuildlxtng i - 76.5 81.1 85.3 85.6 82,9 81.4 78.0 86.1 93.7 95.7 94.7 .0
actory, by cilles an ates:
Cities:
Baltimore®- o.ooeeeeocnae. .1 80.9 84.5 84.4 82.9 81.9 80.8 82.0 83.3 86.2 ¢ 87.7 €8.2 88.9
Chieago®. .. 6.0 65.3 67.3 63.5 68.9 69.1 88.7 69.2 69. 3 0.0 717 2.6 7.6
Cleveland*. L. 1 84.8 89.3 95.5 04.9 94.7 94.9 . 9042 04,4 95.1 96.2 96.2 6. 4
Detroit..... 5.0 71.7 82,7 100.9 107.8 108. 8 103.8 | 100.0 101 5 105. 8 105.0 163.5 1ot.0
Milwaukee® 4 91.9 93.2 94.4 96.2 96.0 95.2 94.2 96. 1 97.6 99.5 9.2 98.1
New York.. (1) 72.2 75.9 77.7 76.3 75. 2 73.7 74.5 77.2 75.9 74.3 220 725
Philadelphiat 6. 0 89.1 01.0 02,2 92.2 92.7 90.5 90.8 91.8 91.7 915 92.2 93.6
StPtlttsburgh‘t. -6 68.3 69.7 715 72.2 72.0 69.7 7.3 71.8 74.4 76.0 78.7 80.9
ates: .
Delawaret........._....... 1923-25=100..; 13.1% 1028| @61} o226 884 8.5| 897! 891! 87| 883 90.4 4.6 1 @01
Illinois. .. 1925-27 =100. _ 57 73.6 75.7 75.8 76.0 76.6 75.8 76.7 77.8 79.0 80.3 8i.6 82.1
TOWS. e _1923=100__ 18:;3 118.8 122.2 122.3 122.7 124.7 123.9 122.7 125.9 127.6 130.6 132.1 129.7
Massachusetts®t-....__..... 1025-27=100__ 8.2 72.8 74.6 76.5 76.3 76.4 74.3 75.3 74.8 | 74.5 74.0 73.4 75.4
s Revised.

* For earlier data see the following references: For factory employment, adjusted, all series, see pp. 16 to 19 of the July 1934 issue; employment in Baltimore, Milwaukes
and Massachusetts, p. 18, December 1932; erapioyinent in Chicago, p. 20, June 1933: Pittsburgb employment, p. 18, January 1934; Cleveland employment, p. 19, July 1934.

t For revised data refer to the mduaued pages as follow:. melr)vment in Delaware and Philadelphia, p. 19, Septemnber 193% for revisions of years 1930-3¢ for those
series and for the city of Pittshurgh, see p. 20 of the Mar, ssue; for Massachusetts, employment for 1%1 D. 19, August 1933 and for 1932-34, p. 20, September 1935.
revisions for period January 1933-May 1936 not shown "nox e will appear in the 1936 Supplemcnt

§ These data for the period January 1933-September 1935 have been revised; revisions not shown in the December 1935 issue appeared on p. 16 of the January 1936 issue.
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October 1936 SURVEY OF CURRENT BUSINESS 29

Monthly statistics through December, 1681, i 1936 1835 1936
together with explanatory foetnotes and refer- |
ences to the sources of the data, may be found [a
in the 1632 Annual uppleuent to the Survey |

ugust § August Se[t))l:rm~ QOctober N%‘;m' Deb%erm-l J’;?;,l' Feﬂ?;u- March | April May June July

EMPLOYMENT CONDITIONS AND WAGES—Continued

EMPLOYMENT—Continued

Factory, by cities and States——Continued.
States—Cantinued.

Maryland*. 1920-31=100.. 98. 2 88.8 02.3 92,1 90. 4 89.7 88.4 88.3 90. 5 93.1 94. 2 93.9 95.5
New Jerseyi. 923-25=100.. 80. & 75.9 78.0 80.0 80. 6 79.1 76.3 76.1 76.4 77.0 77.7 79.3 78.7
New York.. 21925-27=:100. . 79.7 73.8 76.8 77.8 76.9 76. 2 75.2 75.3 77.2 77.4 77.5 76.8 7.4
Objo.__.._. _1926=100__; (%} 91.1 3.1 63.8 96.0 94.2 ()] [ ) ) ) Q] @
Ponnsylvaniat. -1023-25=100 . 84. 8 76.8 78.1 79.4 79.0 78.9 76.9 77.3 77.6 79.1 79.5 e80.7] 82.3
Wisconsin -1925-27=100.. 91. 9| 90. 4 80.5 89,1 38.2 87.2 85.9 87.1 88.7 89.3 90.7 41 95.6
Nonmanufacturing (8. L. 8.):
Mining:
Anthracite. .o cooeoooooo 1929=100._ 41.1 38.7 46.0 58.8 46.6 57.3 59.1 61.2 52.5 49.8 54.9 51.2 48.4
Bituminoas coal. L. 1020100, . 76. § 73.4 77.1 74.3 76.1 79.1 79.8 80.2 80.4 77.5 76. 2 75.7 75.5
Metalliferous_._....__. L 1929=2300. 61. 6 45.3 48. 0 51.6 52.6 53.5 54. 2 55.5 55.9 57.5 60. 8 61.9 61.3
Petrolenm, crude production. 1928=100._ 75.7 76.3 75.1 74.7 73.0 71.9 71.1 70.% 70.7 71.2 72.5 73. 0 75. 4
Quarrying and nonmetallic...1920=100.. 55.3) 510 50.0 50.6 46.7 43.1 39.4 36. 42.2 48,4 52.0 53.4 54.4
Pubtie utilities:
Electric light and power, and manufac-
tured gas L-1920=100.. 93.5 86.8 86.9 87.4 87.6 86,8 86.1 86.1 86.8 88.0) 88.9 90.3 91.7
Electric railroads.._. 1926=100._ 72.4 71.2 71.0 L1 711 70.5 70.7 71.7 71.2 7.3 7L 5 1.7 72.4
TTe)ephcuc and telegraph.._..i026=100._ 73. 51 70.5 70.4 70.0 9.8 69. 6 70.1 69.9 70.2 70.8 71.6 72.1 73.1
Tade:
Retallt. oo 1929=100.. 82.4 780 8L 8 83.§ 84.8 92.9 80.4 79.7 81.9 85,2 85.1 85.3 83.2
Wholesalet. .oucevmeacnnn .. 25292100, 86, 2 82. 83.7 85.7 86.4 8.8 85.6 85. 0 85.6 85.7 84.6 84.6 85.4
Miscellaneous:
Dyeing and cleaning*t A _-1929=100 . 83. 1 79.4 82.1 80.4 763 73.4 7.6 70.3 4.7 81.8 87.3 87. 51 85.5
Hotelst. .. 31920=100 83. 0 80.7 81.1 81. 6 81.5 80.8 819 82.8 82.8 83.2 84.1 &3. 9 8.3
Lavndries . 1820=100_. 89. ¢ 4.2 £3.0 R1. 9 81.3 81.1 81. 5] 8L 2 82.1 3. 2 85. 5 87.2 90.5
Miscellaneous dala:
Construction employment, Ohio
1926=10¢ (O] 38 27. ¢ 30.¢ 8.8 27.9 O] ) (1) ) O] o O]
Farm employees, average per fary e
uumer. 1.1t .98 .98 [C] .85 .62 W71 .74 .89 .80 1.00 1.01 .99
Federal and State highway mnph‘)ymont,
total® e number. | 433, 5331 382,846] 840,073 323,874 290, 523) 262,220 202,884; 200,451] 227,586 287,478) 374,191} 423,466 435,071

Corstruction’
Maintenance®.
Federal civilian
United States
Wastington...
Railroad em,)hvoex

_pumber__| 274, 6318 2ix 8%6| 183,8861  176,050; 151,385 130,539 97,080  B0,674] 94,20C| 144,173] 209,835 258,103 271,015
_number.. | 158, 163, 900! 156, 1871 147,3241 139,138) 121,600, 105,795 119,777) 133,386, 143,305 164,356f 165,363 164,956

number. | 8§63, 767{ 805, 286 829, 605] 831,453 S35, 2361 B840, 942| R40,183) 835, 087) 841,197] 814,279 853,439 859,836 866,141
_-.,numb\“r_ 115,56:8 105, 679) 108,9520 110,069 110,748; 111,692) 111, 854] 142,304] 112,370] 115075 116,857| 117,103 116,022
thousands. . 1,112 1,027 1028 1,084 1,018 09¢ 1, 003 1,054 1,044 1,073 1,002 1,101 ¢ 1,110

Trades-unicn membe; d:

Al trades. . ~perccit of tolal, . &4 7 80 8C 36 b ™ 78 79 82 83 83 83
Building trades _pervent of tutal.. i b2 85 53 54 52 50, 48 51 59 66, 72 73
AMatal trades* _percent sf total . 8 e 80 & 81 82 83 83 &3 83 86 83 89
Printing trad _percent of total_. hid 8 &5 §f 87 86 85 87 7 88 &9 88 88
AlYother tra reent of total__ 85 81 84 8% &4 81 82 83 83 83 86 84 &1

On fu!l time, ali trad percent of total. . 62 534 59 5‘ b& 55 66 57 £8 61 61 80 64

LABOR CONDITIONS
Rours of work per week in faciories:*$§
Actnal, average per wage our howurs 40. 6 37.4 3.7 B3R 5.6 38.7 38.4 38.1 3.7 39.% 29.4 39.4 39.2
Industrial dzsputos in  pro; s during

month:t ”

Number of disputes. e F 344 3N 274 210 @ 247 8 235 2301 a 207 6315 2275 » 304

Man-days lost..... _number. . #9235, 00U 3,027,040 LOu3,R520 660, 911 6632, 705, €747, 745 1,330.788) o691, 6011 979, 6271,283,570 p1 1(‘3 090
Workers involved. . ...._.._._. number__ #1i2, 400 514. 427 W, 532, 61,782) ¢ 58,383 80, 715| 122,301 =04,102) 121, 188] <129, v21| »123, 000

Empioyment Service (U
Aoplication:
In active

ted States):*

~ 1(}}{!{ 8,605,543 ,L)R., 176] 8943,000) 9,001,102 9,184,082 9,252,979 2,006 "G5! 8 780,6386, 456, 216, 26,702,280

.1 88L, 681, 137 535, 2‘(‘ 481, 000 425, 5911 343,142y 333,251 205,683) 201,833] 301, 938] 300, X351
433, 304, 4200 559,745} 682, 64C; 797,802) 521, 3’»3 385, 9471 440,154 451,613 466,374] 470, 682) ¢ 435,702
. L045 L6 R Ho . 089 . 058} . 042 L 048 L 050 .053 .073 ¢, 065
. on pay rojl. ,,1 4.95 5. 2u 3.69 3.30 3.65 2.65 3.97 4.46 4.05 4.49 4.94
D arced...pereent of no, on pay roll.. . .21 L 15 L2 L20 18 .20 .17] .19 .21 .20 .23 .23
Laid off......percent of no. on pay reil. . 3. 20 2.70 198 2.03 2,58 2.8¢ 2.66 2.21 1.83 1.92 2.06 1.92 151
Voluntury quits
percent of 2o, on pay roll.. 1. 25 .86 185 .8 7i .69 .73 .68 .86 1.16 1.06 113 113
PAY B,(HJ.S
Factory unadi. (8. L 1923-25=100. . 814 79, 1 717 74.3 3.7 75.6 719 72.0 75.5 77.2 78.5 78.7 7.8
Durable gnods erouy 1923-25=100... 3.t 8.0 60. ¢ 633, & £8.1 69.7 65.1 64.7 69. 7 73.8 76. 1 W51 72.1
Ymn and sieel zmd 3
182 To.E 59. 4 62.7 £5. 8 85.1 68.8 64.4 65.2 69. 9 73.9 76. 4 78.5 75.8
Dlast furnaces and steel w !
1 85.5 6.6 64.2 66.1 66. 4 72.0 68. 0, 68,2 73.8 79.2 82.5 84.0 82.1
L4 43.9 45, 48.0 44.7 45.0 45.3 44.8 49.9 54.7 60.7 65.1 66. 1
1187 103.6 1W5.7 100.2 gl. 5 915 90. 9 86.1 94.5 94.3 98. 6 102. 1 102.4
32. 6 44. 4 47.3 45.6 45.0 44,2 41.1 41.1 44.6 46.3 48.1 49.4 48.5
BN 9.1 56.0 60 2 63.0 59.3 58.4 51. 8l 54.3 55.7 56. 2 56,7 59. 3 £0.5
‘\Hll mrk 34,0, 37.7 408 41.9 39.6 29.0 36.1 35. 9: 30.2 41. 2 43,9 45.9 44.2
q'\\\‘m)l]&g 30, % 27.9 29. 4 29.5 6.8 25.¢ 25, 2! 4. 41 250 20.7 313 31.4 30.0
Turpentine and rosin... .S .7 59.3 59.3 64.6 635.8 64.4 60. & 55.2 59,2 57.0 58. 10 58.6 58.8
s Revised. » Preliminary. !"Meomporarily discontinued by the reporting source. % Data not available,

* Tar sartier data see the following references: Employment in Marviang, and Federal civilian employment, total, United States, p. 18, December 1932; Tederal and
State highway emn mu\mem dveing and cleaning establishments, and Lumdnes p. 14, June 1933; trades-union members ermployed, p. 18, December 1932, and bours of
work p. 20, Cetoher 1332, PdT rolls in the durable group for the verind Japuary 1923-June 1935 are shown on p. 19 of the August 1935 issue. Data for fncror_v pay rolls
by classes are shown (m p. IR of the June 1934 issue.  See alsv p. 19, July 1934 issue. Data on the U, S, Employment Serviee for the period July 1933-June 1935 wers shown
on p. i9 of tae Sentermber 1955 issue.
a uw 1o the indicated p.
hl-cil.w'ﬂﬁ . 20, Augl

o5 as follows: Employment in New Jersey and Pennsylvania, p. 19. September 1933; etnployment iz laundries, and dyeing

3 5 vLo]e revised for the peticd January 1036-July 1935, inclusive, see p. 20 of the September 1935 issue. For revised data on
emplavment in whnlesale and retall -54, see . 20 of the Mareh 1635 issue. For labor turn-over see p. 20 of the April 1935 issue. Industrial disputes
revised for 1935, e p. 29 of the April 1936 ¢ and p. 0\ of the May 1926 issues.

® Fignres represent the condition #s of the end of rhe rionth shown.  ‘This miethod bas been followed since September 1932,  Figures showin previous to that date in
the Survey are ag ¢ st of the toonth,  They were published as of the first of the following month by the Department of Agriculture.

§ Data have heen revised for the period January 19533-Qeptember 1635, Revisions not shown in the November 1935 1ssue appeared on p. 16 of the January 1936 issue.

A The revised series ot dyeing snd cleaning and laundry empioyment shown in the August 1935 issue have been dropped by the B. I; S. un:l the publication of the
original ceties resnmed in the September 1935 issue

g Changes in procedures affecting the organization of the active file resulted in the decline during June 1936.
L a re
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30 SURVEY OF CURRENT BUSINESS October 1636

Monthly statistics through December, 1981, | 1936 1935 | 1936
together vl:ith explanafto}rly fctlmtnotes mlx)d {efer& - ; - : S— - ‘
ences to the sources of the data, may be foun - i Septem- i {Novem-: Decern- ¢ Janu- | Febru- | . . : i
in the 1932 Annual Supplement to the Survey | -*Ugust § August i Eer | October { ber | ber | ary ’ ary | March | April | May | June i July
EMPLOYMENT CONDITIONS AND WAGES—Continued
| | i ;
PAY ROLLS—Continued ! ; ; i
Factory unadjusted—Continued. ‘i !
Durable goods group—Continued. ! i i '

Machinery.......ooeoooeoe 1923-25=100_. 88.6 71,2 75.2 . 784 . 789 R0.7 1 783 79.2 §2.2 86.3 890.6 90.6 | oNT. 6
Agricultural implements 1923-25=100..{ 112.1] 1375 1368 1361] 450! 15527 1620 165.3| 17L0| 172.5| 1488 | 156.5] 1305
Electrical machinery, ete.1923-25=100_.]  72.4 57.8 62.1| 65.2 4.6 65. 1 61.3 6.0 63.7 68.6 711 73.0 .6
Foundry and machine shop products i

1923-25==100..|  79.7 60.0 62.2 64. 6 65.3 B35,  66.7 68.3 71.6 75.4 78.4 79.6 T4
Radios and phonographs.1923-25=100._| 173.6 { 133.9 | 166.3 | 185.8 | 179.8 ! 14371 1262| 114.0| 1:09.7| 1180 141.9| 162.0] 149.9
Metals, nonferrous §._.... 1923-25=100..]  79.0 64.7 70.9 78.4 78.5 .4 727 72.4 73.9 74.0 759 76.1 3.6
Aluminum manufactures § !
1923-25=100.. 86.1 65. 8 69.6 75.0 77.0 76.7 | 74.6 76.7 79.9 78.7 78.8 80.9 82.5
Brass, hronze, copper products I
1923-25=100.. 8.1 61.1 63. 8 72.5 72.9 73. 4 71.3 70.3 69.9 70.8 3.3 73.2 72.3
Stamped and enameled ware § | J
1023-25=100._ .9 8231 808 99.9 1 10L.0! 1028 90.8 90. 7 96.4 | 10L1 97.3 8.8 | 0

Railroad repair shops...... 1923-25=100._ 49.9 49.1 53.1 54.3 57.1 52,2 57.8 63. 1 60.6 61.6 62.3 5.0
Electric railroads. g 100.. iL.0 59.6 56,1 60.0 | 59.3 1.8 60.8 62.5 63.6 62.5 62.7 61.9 T
Steam railroads. ...-..._.1923-25=100.. L5 48.3 48.5 52,7 4 54.2 56.9 51.7 57.6 63.2 60. 6 61.6 62. 4 .8

Stone, clay, and glass products i

1923-25=100.. 51.6 40.9 42.2 4.5 § 43. 9 44.6 38.0 38.7 43.5 46.9 49.3 49.5 i8.8
Briek, tile, and terra cotta |
1023-25=100__ 32.1 21.2 22.5 ! 23.4 3.3 20,0 19.4 22.4 25.8 29.5 31 .3
48.8 35.8 33,2 33.3 .1 934 23.8 318 38.3 140 43.5 .9
91.6 82,3 85. 8 91.2 4.2 1 823 83.8 89.1 92.1 93,0 91,9 9.1

Transportation equipment.1923-25=100.. 83.5 63. 4 60.0 02,1 2.9 86,2 7758 1 87.7 100. 8 102. 4 99.5 3.3
Automobiles. .aee oo ooonn 1923-25=100_. 85.2 72,21 6L G 1045 3.8 93.7 ! 839 o1 109. 1 111 107.1 ; 95
Cars, electric and steam_1923-25=100.. 4.2 30.7 | 310 RN .9 47.Q 517 ¢ 59.8 68.1 67.2 70.2 i .7
Shipbuilding. .- .- 1923-25=100_. 93.1 61.5 . 65.6 725 | .2 7.2 75.3 85.0 95.6 956 91.8 |

Nondurable goods group® §. 1923-25=100_. 91.3 83.4 87.1 82.7 85.0 §2.4 82.8 84.9 83.3 83.4 3.3 |

Chemicals and products...1923-25=100_.] 105. % 97.0 | 90.0 99.1 .3 97.9 97.5 102. 4 101.3 102.9 102.6 .5
Chemicals... ... 19 113.0 100.8 63.8 1019 1 99.7 69.9 103.0 104.9 107.0 10%. 9 5
Druggists’ preparations.. 162 08, 8 92.0 97.3 94.7 .2 05.3 94.2 100. 0 93.0 95.9 93.3 ! &
Paints and varnishes. .. .1923-2; 0 90.7 87.8 89.5 94.0 .7 91,8 93.35 95. 9 100.7 106. 0 106.6 4
Petroleum refining. ...._.1023-25=100.. 107.5 102.5 102.8 98. 8 1.0 9.5 98.5 103.Q 1017 103. 4 105. 6 B3
Rayon and products.....1923-25=100__ 254. 6 253.4 1 2641 263.3 0 264. 4 260. 8 267.3 254.9 259. 0 262. 4 R

Food and products. - .-1923-26=100._1 110.1 100.9 1 1055 91.9 .5 87.3 84.7 87,5 87.7 92,7 95.8 3. 6
Baking___.... ..1923-25=100..]  106.9 057§ 101.8 99.7 4 9. 0 90.81 100.9 | 100.41 1011 | 106.0 .9
Beverages.......- --1923-25=2100._ 213.7 189.8 Lo 151, 2 4 W 143.3 162. 4 168.0 192.9 19%. 6 97
Slaughtering, meat packing

1923-75=100 _ 1 73.2 741 77.7 79.7 81.6 73.8 74.1 73.6 77.6 80.2 83,6

Leather and products. ....1023-25=100__ 7 1.7 76.9 66. 6 75. 4 9.1 79.8 75.5 69.9 65.9 66.7 6.5
Boots and shoes_ 1923-25=100__ Il 7.7 711 56.1 66.7 27 74.5 69.7 62. 4 56. 8 58.2 0.8
Leather_____... =100_.. 5 94,2 a3. 2 101. 4 103.7 ; 9.7 96,6 93.8 94.5 95.9 94. 6 0.7

Paper and printing 2t 7 83.0 : 53,0 918 | 68,2 §8.9 90. 5 9.1 01.9 90.5 87,7
Paper and pulp-. g 7 7.2 ; 91.7 944 OLT 93.4 4.9 96. 2 97.0 95.8 93.2

Rubber products§. ._ -...1923-25=1300. 3 64.3 70.3 ¢ .5 70.2 60.8 63.0 74.0 =58 9.0 =0
Rubber tires and tubes..1923-25=100_ I3 55.8 59.9 63.8 | £9.9 60. 2 47 4 63. 2 685 0.9 00

Textiles and products. ... 1923-25-=100._. B 78.9 79.7 81.9 | 0.1 81.1 84.3 80.0 77.0 75.7 256,92

abrics........... -.1923-25=100._ 3 76.5 82.6 85,31  £0.0p 79.9 £0.0 78.3 76.4 76.5 | o184

‘Wearing apparel - - 1923-25=100.. 7 78.8 69,2 w5 72681 78.8 87.6 78.7 73.8 69.6 7.4

Tobacco mabpufactures..... 1923~25=100. . 3 45. 6 ‘ 43.9 49.6 : 41,7 ! 43.4 44.9 42.6 46.8 18.3 49.2
Factory by cities: i ; |

Baltimore*. _. 1929-31=100. . 5 77.1 ‘ 79.3 80.0 ¢ .1 850.3 80.9 85.4 91.3 92.9 2.7

Chicago®. . 1925-27=100- 4.7 9 50.6 ! .20 BLLY 522, 523 54.2 55.7 4

Milwaukee* 1925-27=100._ 7.5 E 86,7 1 | 81.2 87.0 | 89.3 29.5 91.5 B

New York*. 1925~27=1010. _ 62.3 64.5 61 63.9 69.11 650 63. 4 62 | 34

Philadelphia*t. 1923-25-=160__; 76.4 . . 80.4 - R.2 78.2 80.0 . 76. 8 9.8 S1.1 1

Pittsburgh*t. .. ... 1923-25=100.. 2.8 6.2 TRE . TL4l 739 755+ 88.7 90,3 0.4 | 3

Factory by States: ! ) ! o | ; !

Delawaret_... 1923-25=100.. 876 70.8 1 0. 4 723 .9 70.5 69.9 | 70.8 73.5 76.9 1 2704

TlinoisA. .. 1925-27=100. . 6.4 B4 5 6.0 - 55, 4 741 30 60.8] 613 62.8 6441 638

Maryland*... 1920-31=100__ Ui 0,6 849 | 83.9 1.9 1 833! 8441 884 952 eia ! ono

Massachusetts* 1025-27 =160 . 70.1 [ 65,9 66,8 4. 8 65. 9 65.3 1 66.0 65. 4 64.0 ! 66.6

1623-25=100._{  72.0 633 G4 L6 65,10 €52 65.0 66.4 1 7.4 B8, & 70.0 1 604

1925-27=100_.!  71.0 625 659 5.9 4 61.5 67.2 1 66.4 66.6 66.3 | 6.5

- 1923-25=100__{  S1.1 63.9! 650 | 653 | .0 67.2,  60.0| 728 744 7621 976.2

................. 1925-27=100._ &6 43, 81, T30 5.2 7400 792 79.G 80. 4 SLR ! 9.7
Nonmanufacturing (B. L. 8.): i ’ . ! i i

Mining: ! ! i ‘
Anthraeite ---1929=100.. o 28,3 . 38.2 . 3 28.4 l 55.4 i 54. 4 76.7 42,6 ! 23. 6 56.3 42.0 1 97,92
Bituminous coal. .-1920= 63, % 458 ¢ G001} 69. 8 65.5 3 €0.5 | 70.6 75. 4 70.2 2.6 62,2 61. 6 626
Metalliferous. -.1929=100_. 48,1 33.4 35.4 33.7 | 39.6 ¢ 43.21 417 42.8 45.1 45.5 47.7 18,2 | 16.1
Petroleum, crude production . i H | ! !

1829=100._ 60.6 58.9 | 60. 9 87,9 ; 57.2 50.9 | 55.7 55.7 55.9 56.9 538.0 | 58.5 60. 7
Quarrylng and nonmetallie.1920=100.. 46,2 36.3 | 35.4 36. & | 3211 2071 255 23.9 30.9 36.1 421§ 439 $3.9

Public utilities: ] | , 1 T |

Electric light and power and manu- ! . : | |
factured gas. . .. ( 89.9 o845 844 R34, 86,0 848 84.7 85,9 86.2 87.0 88.1 |
Electric railroads. ... 66, 4 6401 G641, 63.8] 661 650 68.3 67.8 65.9 66. 1 66.8 |

TTglephone and telegraph...1929=100..{  £2.0 ;788 748 TAO! 6. 750 76.2 77.2 76.0 78.5 T4
rade’ ; ! i ! i
Retailt. . oocoeiieaeaaaas 1929=100..1  G.4 59.3 . 625, 632 63241 6.3, 621 61.6 63.5 65.3 65.8 66.41 651
Wholesalet....__ .-1020=100..;  60.6) 648 67.2] 668 669 6.6, 666, 666 60.0| 67.9] 682| 634 o0

Miscellaneous: : i : : ! :

Dyeing and cleaning®t®.___1920=100..] 63.2 58.2 6311 6L1 55.4 52.9 | 5.6 49.0 56,4 64.2 72.2 69.2 1 615
Hotelst.....__.... -.1929=100..;,  66.0 62.0 63,1 64.3 645, 6L201  $49%. 665 660! 66.3 67.0 6.6 60
---1928=100..1 765 69.21  67.9 671, €7, 6.5 683°' 61.8' 60.9, 70.9 75.6 7580 a0

« Revised.

*For earlier data on the following subjects, refer to the indicated pages of ths monthly issues as follows: Pay rolls, Baltimore, p. 18, December 1932; pay rolls, Chicago,
p. 20, June 1933; pay rolls, Milwaukee, p. 18, December 1032, pay rcils, New York, p. 28, June ;, pay rolls, Philadelphia, p. 18, Decernber 1932; pay rolls, Pittsburgh,
. 18, January 1934; pay rolls, Maryland and Massachusetts, p. 18 Decemnber 1832, pay rolls in dyeing and cl:aning establishments and laundries, p. 19, June 1933, Data
on pay rolls for nondurable goods industries for the period Jaruary 1923-June 1935 are shown ox p. 19 of the August 1935 issue. )

t Revised series. For revisions on the following subjects, refer to the indicated paces of the raonthly issues as follows: Pay rolls, Pennsylvania, Delaware, New Jersey,
and Philadelphia, p. 19, September 1933; for revisinns of years 1930-34 for these series and for the city of Pittsburgh, see p. 20 of the March 1935 issue; pay rolls Massa-
clhusetts, for 1931, p. 19, August 1033 and 1932-34 p. 20, Septernber 1933, rey ns for period Januery 1633-2ay 1936 not shown in the Augnst 1436 issue will ai)peaf in
the 1936 supplement; pay rolls in wholesale and retail trade for 1 e 20, March 103 in dyeing and cleaning establishments and laundries D.
20, August 1934; hotels revised for the period January 1920-July 1935, inclusive: see p. 2¢ of Sepiember 1433 jsepe. N '

4 Revised data on Illinois pay rolls from April 1929 to December 1832 will he shown iu a subsequent issue.
. ® Therevised series on dyeing and cleaning and laundry payrolls shown in the August 1935 issue have been dropped by the Bureau of Labor Statistics and the pub-
lication of the original series resumed in the Septerber 1935 issue, .

§ Data have been revised for the period January 1033-September 1935, Revisions not shown in the November 1935 issus, appeared on p. 16 of the January 1936 issue,

.org/
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Monthly statistics through December 1931, | 1936 1935 1936
together v}\:ith axplnnrafto;y fgotnotes Elll)d ;eter&
ences to the sources of the data, may be foun - - - - .
in the 1932 Annual Supplement to Sxe Survey | August | August Se}l))téerm October Nob‘;erm D(i)cgrm January Fgl;;u March | April May ’ June | July
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES-—-EARNINGS AND RATES
Factory, weekly earnings (25 industries):*d )
A‘llvl W?ge 2121 41 :) T, dollars._; 24.66 22.46 22,54 23.13 23.32 23.38 23. 40 23.14 23,67 24.33 24.41 24.45 24.23
ale:
Skilled and semiskilled...... dollars. . 27.48 25.15 24,98 25.83 26. 08 26, 32 26. 40 26.05 26. 43 27.18 27.32 27.31 26. 88
Unskilledan varocoaceaaeo dollars._ 20.04 18. 30 18.68 19.33 19. 46 19. 40 19.01 18. 68 19.1 19.60 19. 67 19.74 19. 56
Female _.dollars..| 15.93 15.36 15. 55 15. 57 15,59 15.72 15.12 15.38 15.24 15.15 14.98 15,00 15.14
All wage earners.co- . ocoococcea- 1923=100.. 92.7 84.4 84.7 86.9 87.6 87.9 87.9 87.0 89.0 91.4 91.7 91.9 91.1
ale:
Skilled and semiskilled . ..... 1923 =100__ 89.2 8L.6 811 83.8 84.6 85.4 85.7 84.6 85.8 88.2 88.7 £3.6 87.8
Unskiiled. -.1923=100._ 89.9 82.1 83.8 86.8 87.3 87.1 85.3 83.8 85.9 88.0 88.3 88.6 87.2
Female 1923==100.. 92.4 89.1 90.2 90.4 90. 4 91.2 87.7 89.2 83. 4 87.9 86.9 87.0 87.8
Factory, av. hourly earnings (25 indus-
tries):*t 3
Alllwwage [ 011 o T dollars.. .616 . 603 .601 . 602 . 603 . 604 . 608 . 608 .611 .613 .616 . 617 617
ale: ’
Skilled and semiskilled........ dollars.. . 683 . 665 . 665 .665 . 667 .667 .673 .674 .676 . 680 . 684 . 685 . 684
Unskilled..........__ - dollars._ . 495 .493 .492 . 496 . 501 . 500 . 492 . 489 . 493 . 496 . 493 . 496 L4908
_-dollars_. . 429 . 437 .435 .435 . 435 . 433 .431 . 430 . 429 .430 L4532 .429 L4928
Factory, weekly earnings, by States:

Delaware oo ool 1923-25=100. . 8L.6 72.8 77.3 80.1 82.5 85.1 84.4 83. 4 83.1 84.6 85.8 85.8

Illinois. .. -1925-27=100._ 84.4 78.3 79.2 80.9 80.0 82.2 81.7 81.9 84.2 83.5 84.2 85.0

Massach -1925-27=100.. 89.6 85.9 86.8 86.1 81.8 87.4 87.1 87.4 87.2 88.5 88.3 87.2

New Jersey... _--1923-25=100. . 99.5 93.1 92.7 94,2 94. 4 96. 2 95. 4 05. 4 97.1 97.9 99. 0 98.6

New York... -.-1925-27=100._ 89.0 84.7 85.7 85.2 83.7 26.4 85.7 85,6 87.0 85.7 85.9 86.3

Pennsyivania_. -..1923-25=100__ 95.0 83.0 82.9 87.1 86.0 86.3 85.0 85.9 87.7 91. 9 92.6 93,2

Wisconsin 1926-27=100.. 88. 4 81.2 85.9 84.8 84.5 87.9 86.2 83. 4 88.4 87.9 87.7 85.0

Miscellaneous data:
Construction wage rates:*§
Commeon labor (E. N. R.).dol. per hour.. . 569 . 529 . 529 . 529 . 528 . 528 547 . 547 . 547 . 552 . 5358 . 561 L5654
Skilled labor (E. N. R.)__dol. per hour._ 1.16 1.08 1.08 1.10 1.10 1.10 112 112 1.13 1.13 114 1,14 1.15
Farm wages, without board (quarterly)
dol. per month__| . ... feeeeao... 30.38 {ecemmeaac|ammamcaan 28,63 | oo maeamane 3087 (e femmeema e 3221 ...
Railroads, wages__..__...__.dol. per hour._|.________ . 658 . 669 .667 . 682 685 .680 . 602 .692 669 669 663 |
Road-building wages, common labor:#

United States.......___.__. dol. per hour.._ .41 .42 .42 .42 .42 .41 .40 .38 .37 .38 .42 .42 .42
East North Central -.dol. per hour.. .54 .54 .54 . 54 .55 .55 .58 .60 .62 .57 .50 Lt .56
East South Central. dol. per hour._. .30 .30 .30 .30 . 30 .30 .30 .30 .30 .30 .30 .30 .30
Middle Atlantic.... -.dol. per hour.. A7 .43 .43 .44 .44 .44 .44 .46 .48 .46 .45 .46 .46

Mountain States...__ . per hour.. .57 .57 .57 .57 .67 . 68 .55 .54 .55 R .57 .56 .56

New England._..._. . per hour.. .49 .44 .46 .46 .47 .48 .48 .50 .50 .52 .48 AT .50
Pacific States......_ . per hour_. .51 .57 .67 .58 .59 .60 .60 .57 .59 W87 . 55 .55 .54
South Atlantic..._. . per hour._ .32 .31 .31 .32 .32 .33 .31 .33 .32 .33 .34 .33 .33
West North Central . per hour.. .50 .47 47 .47 .48 .48 .48 .49 A7 .46 .48 .49 .49
‘West South Central..._._dol. per hour.. .34 .36 .36 .36 .36 .36 .37 .36 .36 .37 .86 .36 .36
Steel industry:
U. 8. Steel Corporation..... dol. per hour.. . 485 . 485 485 . 485 . 485 .485 . 485 .485 . 485 . 485 . 485 . 485 85

. .4
Youngstown district...percent base scale.. 115.0 115.0 115.0 115.0 115.0 115. 0 115.0 115.0 115.0 115.0 115.0 115.0 115.0

FINANCE
BANKING '
Aceeptances and com'l paper outstanding: »
Bankers’ acceptances, total..mills. of dol.. 308 322 328 363 387 397 384 377 359 344 331 316 316
Held by Federal Reserve banks:
For own account._..._ ... mills. of Aol | oo oo d e | e emmme e e [ FEORRRORRIN FSEUESIAUOIION JRNRURR I JRNIIIIN BURT
For foreign correspondents
. mills. of Aol . |ocoaeecel o] cmmmemcec e e JRURSEUURIN) PRPSSUURIN PRI SRR IS FUNURSSR RS SRR
Held by group of accepting banks, total
ifls. of dol.. 279 292 301 33 358 368 353 340 321 310 297 276 278
Own bills__._.______. ... .of dol._ 140 145 148 178 182 183 181 172 159 143 155 129 131
Purchased bills. ills. of dol.. 139 147 154 161 175 185 172 163 171 167 142 147 147
Held by others 5. of dol.. 20 30 27 24 29 24 31 37 38 34 34 40 37
Com’} paper outstanding. . . .of dol_. 205 177 183 180 178 172 178 176 180 174 184 169 188
Agricultural loans outstanding:
Farm mortgages:
Federal land banks.__..... mills. of dol.. 2, 067 2, 038 2,047 2, 059 2, 066 2,072 2,086 2, 059 2,060 2,062 2,063 2,064 2,055
Joint stock-land banksi _._mills. of dol.. 145 105 190 184 180 176 170 166 162 1568 154 151 147
Land-bank commissioner*_mills. of dol.. 832 755 765 777 786 796 803 811 818 823 827 827 829
Federal intermediate credit bank loans to
and discounts for: &
Regional agricultural credit eorp’s and
production credit ass’ns..mills. of dol.. 144 125 116 101 100 105 105 111 123 132 140 144 146
All other institutions._. ... mills. of dol._ 53 64 60 53 50 49 48 49 50 52 83 53 53
Other loans:
Agricultural marketing act revolving
fund loans to cooperativest
mills. of dol.. 44 46 47 46 45 44 44 44 44 44 42 45 44
Banks for cooperatives, lncl. Central
ank*_.___ ---.mills. of dol.. 44 31 43 48 51 50 47 43 41 40 40 40 43
Emergency s*____mills. of dol.. 111 125 122 114 109 107 105 104 104 112 114 114 12
Prod. cred. ass'ns*.__.___.. mills. of dol... 136 109 101 93 92 94 96 103 116 128 135 139 141
Regional ag. eredit corp.*..mills. of doi.. 33 65 59 52 46 43 41 41 40 39 33 36 35

o Revised.

tRevised series. For revisions on the following subjects, refer to the indicated pages of the monthly issues: Massachusetts weekly earnings for 1931, p. 19, August
1931:2; an}(l f«;r 1932-34, p. 20, September 1935. Certain classes of loans included in the figures shown through May 1934 have been reclassified and removed from the agri-
cultural eategory.

§Construction wage rates as of September 1, 1936—common labor, $0.569; skilled labor, $1.16.

#Beginning with March 1932 data are based on Federal-aid and State projects; before that time the data are based on ¥ederal-aid projects,

$Joint-stock land banks in liquidation.

*New scries. For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Factory weekly earnings for period of January
1927 through August 1932, p. 20, October 1932; factory hourly earnings for January 1926-December 1931, p. 18, December 1932; weekly earnings Massachusetis for January
1026~-December 1931, p. 18, Decomber 1932; construction wage rates for January 1922-July 1933, p. 19, September 1033. Additional series ou agricultural loans were first
included in the June 1934 issue for land-bank eommissioner for period July 1933-April 1934. Additional series were also inctuded in this issue for banks for cooperatives
including ceutral bank and production credit associations for the period October 1923-April 1934, and emergency crop loans and regional agricultural credit corporutions for
April 1933-April 1934, Data for emergency crop loans for fiscal years from June 1922-June 1931 and monthly periods January 1982-March 1933 and regional credit corpora-
tions for October 1932-March 1933 will be shown in a subsequent issue.

A Break-down of figures shown in issues up to November 1934.

d Dulta revised for the period 1924 to date. For revisions see[pp. 17,118, and 19 of this issue.
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October 1936

Monthly statistics through December 1981, | 1936 1935 1936
together zith explanato}x;y tt‘i)otnotes agd ;efer& - I
ences to the sources of the data, may be foun . + |Septem- Noveni-| I3 -l Jaou- | B . .,
in the 1932 Annual Supplement to the Survey | AUSUst § August Ii))er October | " o ‘ J)%ierm Ig,‘; ; :‘t_);u Mareh | April May | June July
FINANCE—Continued
BANKING—-Continued
Bank debits, total . ... ... mills. of dol._| 31,469 § 30,268 | 29,031 | 32,577 | 32,227 | 36,360 | 35,424 | 31,572 | 37,496 | 34,783 | 33,225 | 37,305 | 34,815
New York Clty....... _mills. of dol_.[ 14,362 14,732 14,014 15, 733 15, 542 17,684 17,925 15, 806 19,629 17,285 16, 227 18, 62 16,109
Ontside New York City..._. mills. of del..{ 17,106 | 15,536 15,016 16, 844 16, 685 18, 676 17, 499 15, 766 17,867 17,497 16, 998 18, 582 1A 617
Brokers’ loans:
Reported by N. Y. Stock Exchange
mills. of dol.._ 974 772 781 792 846 938 925 924 997 1, 064 970 980 057
Ratio to market value..._..._.. percent_. 1.79 1.94 193 1,84 1.88 2.00 1.84 181 1.93 2.23 1.94 194 1.79
By reporting member banks:
To brokers and dealers in N. Y.* i
mills. of dol.. 958 778 846 779 850 980 893 §08 990 1,032 1,154 973 07
To brokers and dealers outside N. Y.*
mills. of dol.. 205 160 169 152 173 183 17t 171 220 209 238 253 220
Federal Reserve banks:
Asgsets, total oo milis. of dol__| 11,621 9, 749 9,872 | 10,416 | 10,780 | 11,026 j 11,088 | 11,094 | 11,127 } 11,184 14,574 11,609
Reserve bank credit outstanding _
ills. of dol..{ 2,470 2,485 2.477 2,482 2,480 2,486 2,479 2,482 2,473 2,475 2,472 2,462
Bills bought . of dol.. 3 5 5 5 5 5 5 5 5 3 3 3
Bilis discounted.... . of dol.. 8 11 10 6 [:3 5 9 7 8 5
United States securities__mills. of dol__| 2,430 2,432 2,430 2,430 2,430 2,431 2,430 2,430 2,430 2,430
Reserves, total _mills. of dol..{ & 579 6,716 6, 838 7,285 7,566 7,835 &, 006 8, 021 8,027 8, 049
Gold reserves§. mills. of dol_. 8, 321 6, 502 6, 633 7,053 7,347 7,871 7,668 7,685 7,650 7,717

Liabilities, total. i of dol..| 11,621 9, 749 9,872 10,416 10, 780 11, 026 11,088 11.094 11,127 11,184
Deposits, total .._..... ills. of dol... 6, 800 8, 582 5,613 5,999 6, 166 6, 386 6, 617 6, 525 6,497 6, 524
Member bank reserves.....mills. of dcl..| 6,410 5, 305 5,254 5,648 5,835 5, 587 &, 860 5 784 5,087 5, 486

Excess reserves (est.)*...mills. of dol._| 1,950 2,708 2, 600 2,970 3,100 2,844 3, 054 2, 9%R 2,305 2, 664

Notes in circulation..._....mills. of dol..| 4, 015 3,399 3,474 3,532 3,647 3,709 3, 633 3,732 3, T4 3,762

Reserve ratio. .. .oocoomuooca .. percent_. 9.3 74.9 78.3 76. 4 77.1 77.6 78.1 8.1 2 78.3
Federal Reserve reporting member banks:{

Deposits: -

Demand, adjustedt...._... mills of dol_._] 14,867 8 33,263 | 13,246 | 13,508 | 14,018 | 13,887 | 14,01 14,000 | 13,578 | 14,258
(311N _milyls. of dol__| 5,052 4,830 4,890 4,899 4,872 4,011 4, 888 4,900 4,000 5,047

Investments mi’ls of dol..| 13,809 12,022 12, 300 12,476 12,480 12, 646 12,096 13,047 13,239 13,452

U. 8. Gov., total direct obliga'ions® )

mills, of dol..] 9,263 7,877 8,183 8,177 8,301 8, 468 8, £155 8, 650 8, 643 8,802
U. 8. Gov. guaranteed issues* i

mills. of del_.| 1,236 1,035 1, 094 1,133 1,137 1,126 3,172 1,20 1,265 1,281
Other securities® .mills. of dol..| 3,310 3.110 3,113 3,168 3,042 3,052 3. 169 3,156 3,821 3, 369

Loens. total_._.._. .miils. of dol.. 4 7,817 8,030 7, 902 8,152 8, 249 7,999 7, 459 8,362 8, 343

Acceptances and commercial paper®
niills. of dol.. 310 824 329 353 362 370 349 352 346
On real estate® ___._._._ ... mills. of dol. . 1,135 1, 144 1,146 1, 140 1,136 1,142 1, 146 1,144 1,141
To banks... _-mills. of dol._ 75 87 81 150 Yiil 65 66 &8 67
On securiti _milis. of dol.. 3, 009 3, 095 3, 006 3,108 3,274 3,128 3,117 3,313 3,304
Other loans”. mills. of dol... 3, 288 3,380 3,340 3,401 3,401 3,304 3,281 3, 405 3,435
Interest rates:

Acceptances, bankers’ pr ime.___. percent. 1% % 14 1% % b3 % 3% 1%

Bank rotes to cusfcmers*

In New York Cit¥eoaacuaeon. percent._ 2,67 2.72 2,72 2.77 2.61 Z. 64 2.58 2.61 2. 54
In eight other norihern and enstern

[ 1A X R —— percent.. 3.79 3.75 3.75 3.63 3.67 3.62 3.63 2.60 3.47 3.45 3.61
In twenty-seven southern and western

cities . o coma.o pareent.. 4,51 4.55 4.51 4.855 4.47 4. 51 4,44 4.40

Call losns, renewal.. percent.. .25 hiet] .75 .75 Lih 75 L7 .75

Com’) paper, prime (4-6 mos.)...percent.. 34 34 34 34 34 34 34 83

Discount rate, N. Y. ¥. R. Bank..percent__ 1.50 1,50 1,60 1.50 1.5G 150 1.50 1.59 .

Federal I.and bank loans®........ percent.__ 4.00 4.00 4.00 4.00 4.00 4,00 4.00 4.00 X

Intermediate credit bank loans.._percent.. 2.00 2.00 2.00 200 2.00 2.00 2.00 2,00 2.00

Time loans, 90 day8 oo a0 percent.. 14 14 1 1 1 1 1 1 1-114

Savings deposits:
New York State Savings banks
mills. of dol.. 5, 197 5,152 5,179 5,161 5, 154 5, 187 5,157 8,177 5,201 5,175 5,165 £,219 3, 107
U, 8. Postal Savings:
Bal. to eredit of depositors.thous. of dol._11,249,214 ¥1,101,754 11,181,677 1,196,427 [1,198,966 11,201,204 11,207,971 11,213,765 |1,215,811 (1,215,173 |al 214,605)91,231.6i6
Bal. on deposit in banks__thous. of dol__| 149,132 § 347,870 | 318,513 | 305,778 | 203,508 | 286,588 | 243,702 | 224,467 | 220,578 | 216,124 | 211, 251| °203, 01¢
FAILURES @
Commercial failures:

Grand tetal__ ... _.o._..... pumber._. G35 884 787 1, 056 898 56 046 830 832 773 639
Commercial service, total_.____.number__ 37 48 46 58 47 4] 7 38 35 43 34
Counstruction, total___.. _number. 36 53 33 74 58 36 51 32 46 36 42
Manufacturing, total.__ _-number._. 164 132 143 210 169 137 158 161 145 143 121

Chermicals and drugs. .-number__ 6 1 9 6 8 ' 2 5 3 11 4
Foods. . ..ceee _-nurnber. 30 43 45 57 3% 34 50 37 33! 35 37
Forest products. ..number 6 9 6 16 12 13 11 12 11! 11 [
uels. ..o ..number.. ] 2 5 6 1 3 3 4 2 3 [}
Troun and steel. _-number_. 6 6 5 13 9 f 5 7 9 5 6
Leather and ieather producis.number._ 2o 8 10 10 4 4 9 7 8 8
Machinery..coceoocamao .. number__ 7 i 3 12 11 12 [4 2 8 7 5

Paper, printing, and publishing ll
pumber.. 10 10 12 13 10 12 12 8 17 13 17 13 } 7

s Revised.
*New series.
1929-December 1935 are shown on p. 19 of the

rates of Federal land banks see p. 20 of the April 1935 issue.
footnote below on break-down of investments and total loans.
estate. to banks and other loans represent a hreak-dowa of the ““All other” loans total which was published prior to Oet.

For earlier data on the following subjects, refor to the indicated pages of the monthly issues,
For new series on bank rates to customers see p- 19 of the March 1936 issue.
Data on excess reserves for the period Sept. 1, 1931-April 1928 are shown on p. 20 of the July 1936 issue.

Mareh 1936 isste,

Monthly data previous to Getober 1931 not available

New series on “Brokers’ Loang” for tne pericd January

For new ser'es on interest

See

Data on aceeptances and comrercial paper, on real

1, 1833,

§Fizures subsequent to December 1933 represent gold certificates on hand and due from Treasury, plus redemption fund.

tMethod of computing net demand depesits subject to reserve was changed by the “Banking Act of 1933 approved Ang. 23, 1935.
Data for months August 1934-August 1935 were incorrectly shown in the October 1935 issue.
These series, aecording to & stuternent in the Federal Reserve Balletin
Tt i¢ pointed out that although the banking erisis and

date are not comparable with those for eoarlier periods.
{Data on Federal Reserve Reporting Member Babks represent operations in 101 leading cities,

for November 1935, in the main, represent a continuation of the 101 city series published prior to the bark holiday.
suhsequent develcpments affected these series considerably, the data reflect the course of banking developments Auring the disturbed period.
shown in the May 1933 Survey for February 1933, Figures on the new basiz not shown on p. 32 of the December, 1935 issue will appear in a subsequent issue.

& Classifications have been changed and revised data prepared beginning with January 1934.
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Monthly statistics through December 1931, | 1936 1938 ! 1936
together with explanatory footnotes and 1c£cr- —

ences to the sources of the data, may be found | . . | Septem- Novem- | Decem-! ' ! . -
in the 1932 Annual Supplement to the Survey } August § August | Iber October ber i %C:r Lmuaryf F atgu i March | April May June July
FINANCE—Continued
) | {
FAILURES}—Continned
Commercial failures—Continued.
Grand total—Continued.
Manufacturing, total—Coutinued.
Stone, clay, snd ginss produets
nuNber... 2 16 1 6 5 1 7 4 1 2 6
Textiles. ovoeomcanos IO number.. 15 32 30 47 39 30 27 48 26 27 2
Transportation e _number. 3 3 2 1 4 2 3 2 8 1 2
Miscellaneous. _ - - ..Tumbher. . ¥ 10 17 25 25 21 23 18 21 20 22
Wholesale trade, total_ 70 94 7 75 &9 98 §3 93 72 72 67
Retail trade, total... 408 b57 486 548 704 544 602 506 533 479 365
Liabilities:

Grand tolal 8271 § 13,260 15 13,104 | 14,089 | 16,2711 14,157 | 15,375 9,177 9,904
Commercials: ,rvlce fotal. thous. of del_. 460 2,04 1,867 404 650 567 464 3 1, 314
Constri tmn foral (lwm of dol._ 1,471 1 2,435 1,81¢ 4, 484 1,570 4,816 1 050 1,873

factur i 4,297 4,7 5, 534 3, 360 4,371 4,959 2, 709 2,541 2, 347
5 184 12 21 108 80 95 51
1, 588 1,164 w7 762 389 509 329

Forest prodr cofdol.. 925 340 213 169 264 304 62
Fuels...__ . .ofdnl..l  doy &7y 88 YL 4y 83V Ll 69 21 1% 94 78 84
Tron and steel. 2. of del.. 95 227 90 154 124 162 586
Leather and leather pro- duets
thous.of dnl_.{ 9% oo 275 175 143 71 403 49 51 140 108 244 128
Machiner Voo cnoan.nn thone, of dol_. 275 30 108 404 128 61 125 218 93 128 223 129
Paper, printing, and publishing n
thous. of dol__ W8 110 G4 465 129 186 102 248 322 1,020 374 147 112
Stone, clay, and glass prmh.nts .
thous, of dol.. 12 38k 8 268 €3 100 265 4 146 208 4 7 04
Textiles. o —ooene.....thous. of del.. 253 856 817 1,171 715 763 1,779 828 568 625 406 356 373
Trensportation enuipment .
thons, of dol.. 161 36 132 68 3563 10 72 12 47 110 517 8 83
Miscellaneous.... thous. of do}.. 153 115 201 195 457 516 360 254 407 848 211 313 316
Retail trade, total. Tthous, of doi.l & 255 5,220 8, 539 &G04 5071 4,77 8,245 €, 651 5, 503 5, 581 5,933 3, 535 3,197
Wholesale trade, total. .. thous. of del._| 1 164 1, 808 1,836 2,313 1,380 1,61l 1,723 1,853 1,263 1, 480 1,423 1,413 1,173

LIFE INSURANCE
(Assaciation of Life Insurance Presidents)

Assets, admitted, totalt__..__ .. mills. of dol... 18,786 | 18,837 | 18,600 | 19,109 | 19,196 | 19,328 | 19,423 | 10,545 19,627 | 19,732
Mortgage loans.. _mills. of dol._ 4, 552 4,517 4, 562 4, 480 4,448 4,420 4,383 4, 548 4, 320 4,304
arm._.... “mills. of dul.. 831 821 820 812 807 799 759 8 768 762
Other - e mills. of dot.._ 3,721 3, 696 3,682 3, 668 3,041 3,621 3,504 3,572 3, 55/ 3, 642

Bonds and stocks held (book value)
of dol._ 8,639 8,693 8,854 8,945 9,161 9,242 9, 265 9, 468 9, 565 9,697
Government... of dol__ 3,318 3,385 3,515 3, 569 3,801 3,88¢ 3,907 4,039 4,099 4,193
Public utility_. of dol_. 41,908 1,479 1,997 2,045 2,013 1, 308 1,087 2, 041 2,063 2,067
Railread._._.. a2, of dol . - 2,627 2,633 2,635 2,622 2, 546 2, 604 2, 004 2,614 2,636 2,659
Lof dol._j-----meen 696 €06 707 709 749 751 767 774 769 778

Policy loans and premium notes
mills. of dol._|-------- 2,813 2, 807 2,797 2,786 2,777 2,768 2,756 2,748 2, 741 2,734
Insurance written:t

Policies and certificates* ...__._ thousands. . 1,020 941 1,22 1,046 1,633 848 205 1,349 1,113 1,006
GroUP - oo e __thousands__ 24 20 26 25 65 30 24 32 30 47
Industrial _thousands... 764 716 931 775 692 703 769 890 868 £21
Ordinary*. -..thousands.. 233 204 267 248 276 215 262 227 216 229
Valae, total*. “fBous. of dol. - €45, 571 | £69,418 | 724,413 | 696,074 | 782,250 | 678,006 | 661,473 | 772,355 | 739,807 | 749,374
us, of del.. 26, 524 22, 501 31 3 2 3 36,951 74, 606 40, 981 30, 498 56,213 37, 214 59, 130
“of dol.. 208, 508 | 199, 044 207,408 | 187,874 | 193,344 | 212,055 | 246,010 | 244,356 | 230, 465

L of dol__| 4% L'i 411,338 | 356,873 45J 084 451,683 | 510,770 | 443,681 | 418,920 | 470,132 | 458, 237 | 459,779 492, 550 448, 394

_.thous, of dof._|--------~ 240,321 | 225,617 | 245,754 | 251,726 | 349,963 | 286,015 | 232,542 | 262,030 | 250,149 | 252,626 | 254,041
_thous. of do!l__ 32, 501 24, 716 31,413 33,624 G4, 656 52, 382 26, 254 31,136 30, 837 30, 638 27,871
_thous. of dol__ 9, 281 8, 637 b, 546 8, 515 10, 681 10, 836 9,452 ?,791 10, 679 9, 365 9, 700
_thous. of dol._. 51, 661 53, 941 49, 739 54, 002 04,212 53, 805 &6, 245 53, 223 47,959 55, 009 58, 926
_thous. of dol_. 146, 838 138 423 | 157,006 | 155, 585 180 354 | 168,992 | 160,501 | 162,880 | 160, 674 | 157,614 157, 544

(Life Insurance Sales Research Bureau)
Insurance written, ordinary, total

mwills. of dol_.. 456 414 502 495 576 479 460 525 506 504 533 513
Eastern district.. . _____. ... mills, of dol.. 183 168 215 268 233 203 198 222 210 211 224 208
Far Western district ~mills. of do}._ 50 44 51 51 64 49 47 56 56 54 58 57
Southern district _mills. of dol... 57 53 60 60 69 84 52 62 62 60 (%4 63
Western district. _mills. of dnl__ 166 149 176 176 210 173 163 185 178 179 189 185
Lapse rates_...._._ L1925-26=100_ |- ==~ === B e, B 20 IO FRSCUIUPUUIIN BRI VO IR 99 [cemennas
MONETARY STATISTICS
Foreign exchange rates:# _

Argentina®_ . __._ -.dol, per paper peso.. . 335 .331 . 329 .327 .329 331 . 333 .331 330 331 334

.dcol. per belga . 189 . 169 . 169 . 168 . 169 169 . 170 170 169 169 169

fol. per milreis. . L085 .034 .083 L 084 84 084 084 . 085 086 636 G86

. per Canadian dol.. 1. 400 . 998 . 993 . 986 990 999 1.001 . 998 905 998 w7

...... dol. per peso.. 2 051 . 051 051 051 051 051 . 051 051 051 051

..... dol. per £_. 4.97 4.93 4.91 4.03 4. 96 5.00 4.97 4.94 4,97 5.02

.-.dol. per franc.. 066 . 066 056 066 066 067 . 066 066 066 Q66

-dol. per reichsmark. . 403 . 402 402 402 404 407 . 404 . 402 403 403

..... dol. per rupee_.. .375 L3712 370 372 375 377 .375 373 375 379

.-.dol. per lira.. 082 .081 081 . 081 . 0683 084 . 080 079 079 079

_dol. per yen.. . 293 L 289 + 287 287 . 290 201 . 289 289 291 204

.dol, per Horin.. 678 670 . 677 . 678 . 632 . 687 . 684 679 . 676 677

dol. per peseta_. 186 L137 L137 L137 L1137 137 . 138 137 . 137 L 136 L137

.do!. per krona.. 25 . 256 . 254 L2653 . 254 . 256 . 258 . 256 . 255 . 256 L 259

Uruguay... dol. per peso.. LYT . 805 . 801 .862 .802 . 799 .803 . 800 .798 L797 997

t See footnate on p. 32 marked *2."”

t Revised series. For earlier dtm sec pp. 18, 1¢, and 20 of the Jnly 1933 issue, insurance written and admitted assets; p. 18 of the June 1933 issue, premium collections.
data on insurance written revised. Revisions not shown in the September 1436 issue will appenr in a subsequent {ssue.

€ The nominal official gold value of the Chilean peso was changed from 3 pence gold to 1% pence gold as of Jan. 2, 1935.

# Par values of foreign enrrencies as given on PP. %6 and 87 of the 1932 aunual bupplement were changed with the reduction in gold content of the United States dollar.
_® Quotation based cn paper peso sinee Dee. 10, 1933, instead of gold peso as formerly. Former equivalent to 44 percent of latter. See note on p. 56 of the March 1934
iysue.

AThe figures for “other’” bonds and stocks held (book valae) for the months of January and February 1934 shown as 611 and 616 million dollars, respeetively, in the
monthly issties from May 1934 to April 1935 should read 514 for January and 518 for February.

* Data slightly revised for the period January 1934-June 1936; revisions not shown above will appear in a subsequent issue.
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Monthly statistics through December 1921, i 1936 19335 ' 1936
together v;xth explanafto}ry gwotnctes art:)d ;_‘eferd- | I R
ences to the sources of the data, may be foun I - N Septem-l Novem-{ Decers-| Janu- { Felou- EIN o L
in the 1932 Annual Supplement to the Survey August § Aagust | ber joctober | T, ber ‘ ary | ary 5 Mareh . April | 2iay l June I July

FINANCE—Continued

MONETARY STATISTICS—Continued
Gold gnd money:

Monetary stocks, U. S..... mills. of dol..| 10,674 9,180 9, 246 9, 545 9,777 10,072 10, 158 10,163 10,172 10, 202 10, 324 10, 514 10, 629
Movement, foreign:

Net release from earmark.thous. of dol..|—11, ()4 5 1,796 1,015 | —1, 864 573 1,250 959 —155 | —3,246 {—24,781 2,293
Exports 32 102 86 242 7 2,315 51 5 77 695
Imports 67, 524 46,085 | 156,805 | 314, 424 210,810 | 190, 180 7. 795 28,166 | 169,937 | 277, 851 16, 074

Net gold imports, u‘clndmtv gold re-
leased from carrnark A*thous, of dnl
Production, Rand._... _fine ounces..
Receipts at mint, don .fIne ounces.

Money in cxrcuhmon, total. mills. of dol..

47,779 | 157,734 | 313,484 | 211, 141 | 161,280
929,331 | 902,333 | 931,724 | 904, 550 | 906,498
155,793 | 173,809 | 191,898 | 149, 144 | 163,107

5,576 5,651 5,704 5,770 G, 897

6, 419

166, 406 232,603 17,672
938,030 | 944, 165 | 967, 993
181, 140 157,081 | 264, 140

5,018 6, 062 6, 203

Silver:
Exports thous. of do_. 2,009 1,472 260 512 Ty 203 107
Imports _.thous. of dol_. 30 820 | 45,659 | 48,898 60, 083 47, 61}4 4,939
Price at New York. ~del. per fine oz . 654 L6534 . 654 . 654 554

Production, world ®___.__thous of fine oz._|. 19,927 } 19,111 17,121 | 15 854 2‘-‘. 741 019.'
Canada.._.... .thous, of fine oz. 1,703 1,185 1,031 1, 300 1,941 1,27
Mexico. __.. thous. of fine oz.. 8, 553 7,444 5, 237 3,844 5,710
United States. -thous. of fine oz._ 2,170 3, 548 4,008 3,814 4,754

Stocks, refinery, end of month:

United States..._._.... theus, of fine oz. 1,487 1,691 1,076 548 1,038 1,316
Canada____.._.. _.thous. of fine oz._{_ 1,576 , 746 1,418 1, 605 €38 691

NET CORPOR GN PROFITS
(Quarterly) t
Industrial corporations, total
Autos, parts and accessorie:
Chemicals. - ...
Tood products and be
Machinery and machi ine ma m_jl ot
i

_-4

.mills. of del..
n"_i‘la 0((101_

l/(l 4
0

T3

Metals and mining. 3.
Oil. . —- 9.
Steel....._.... 7. 25,
Miscellaneous | 21 29.2
Railways, class I (net operating incoriz) - !
1aills, of 104. 133.7 fo.... ..
Telephones (net op. income)...taills. of dol i 7.3 foecannn

Other public utilities (net income)}
wmills. of dol.i o _.____ b ... 39.8 e e 49.7 § e eeaen 505 Jaemcammen | DO P47.6
PUBLIC FINANCE (FEDERAL) |
Deht, gross, end of montb_.... milis. ofdol..| 233,380 § 26,033 | 29,421 | 29,462 | 29,634 | 30,557 31,425 1 31,636 § 33,770 | 33,444
Expendltures, total {incl. emergency) &
thous, of dol_} 637,703 § 701,774 | 457,77 870,626 | 573,013 | €94, 393
Receipts, total§. .o cno_in .-thous. of dol__| 366,426 | 330,301 | 586,339 | 288, 857 79,72
Customs. weemvamcmcuae Jthous. of dol..} 34,763 | 37,127 | 29,704 | 33,276
Internal reveuue, total.._...thous. of dol._i 234,026 g 229,650 | 378,870 | 192,218
Income 18X ccoomomaccaaans thous. of dol_.{ 29,656 § 23,172 | 250,227 ; 28,213
Taxes from:*
Admissions to theaters, etc.
thous.of dol..| 1.384§ 1,314 | 1,174 | 1,439 1,867 1,755| 1,460 1,405| 1L,235! 1,256 | 1219{ 1,532 1,56
Capital stock transfers, otc.
thous.of dol._| 23461 1,93¢| 2,925 | 2,132 2,894 B3,818| 2,871 4033 3911 2992| 2,357 1,565 | 1,654
Bales of produce (future delivery)
thous. of dol__ 511 299 282 275 367 263 235 202 165 174 230 185 283
Sales of radio sets. etc___thous. of doi__ 496 319 339 643 571 730 601 424 336 321 221 423 596
Reconstruction Finance Corporation loans
outstanding, end of month:1§
Grand total o _.____.....__ thous. of dol.. (2,215,165 12,819,378 2,826,467 |2,807,802 {2,791,734 2
Total section 5 as amended
thous. of dol_.l 763,294 1,080,559 11,059,338 |1,029,436 {1,060,708
Bank and trust companies, including;

590,006 :2,406,077 | 457, 656
51 364, 167 | 322,726
32,122 | 31,580
478,229 | 288,327
303,087 | 40, 11

1,610 34, 517

2,741,437 12,705,734 12,633,750 ©2,634,619 12,512,057 12,421,604 12,226,026

, 221

028, 588 | Q05,250 | 835,405 ¢ 847,934 | 830,727 | 318,426 1 TAY, 261

receivers. . ........ thous. of dol._| 236,860 § 440,289 | 425,807 | 409,377 | 384,346 | 377,551 | 354,801 | 335,671 | 298,465 1 277,083 | 268,859 | 258,257 | 245,523
Building and loan associations

thous. of dol._] 3,633 9,180 8,909 8,308 7,808 7,274 6, 690 6,028 5 031 5,233 5.019 4,026 3,814

5,2l 5,180 | 5115 | 4,972

0
Insurance companies..thous. of dol.. 4, 890 17, 524 17,137 9, 967 9, 344 G, 18§ 8, C30 5,852 5. 750
Morigage loan companies

thous. of dol._| 129,632 § 136,093 | 132,127 | 131, 433 | 131,003 | 127.879 | 126, 656 | 125,3

Railroads, incl. recelvers

thous. of dol..j 350,048 § 413,350 | 412,903 | 412,805 | 412,765 | 396,200 | 393,712 | 300,180 | 380, 239 | 394, 168 | 393, 154 | 388,432 | 350, 541

All other under section &

thous. of dol._| 37,311 | 64,123 | 62,365 | 57,496 | 55,442 | 50,359 | 40,600 | 42,156 { 41,643 | 40,572 | 39,074 | 39,301 | 38,247

Total Emergeney Reliefand Construc-

tion Act as amended_thous. of dol..) 570,670 § 724,740 | 746,799 | 751,448 | 758,389 | 732,718 | 769,321 | 771,248 | 775,291 | 760,622 | 630,437 | 628,682 | 564,487

Self-liquidating projects

thous. of dol_.1 180, 045 | 154,688 | 168,259 { 168, 265 { 173,138 | 146,304 | 153, 667 | 155,321 | 159,672 | 162,601 | 172,538 | 168,480 | 174,249

Financing of exports of agricultural !

surpluses. .. ... thous. of dol_. 47 14,517 14, 300 14, 300 14, 300 14,027 14.027 14,027 13,534 47 47 47 47
Financing of agricultural commodi-

ties and livestock_.__thous. of dol__{ 94,355 § 257,914 | 267, 141 | 272, 115 | 274,250 § 275,750 | 505,001 | 303, 276 | 305,567 | 300,538 | 181,436 | 163, 732 93,777

Amounts made available for relief

83 | 124,767 ¢ 125,347 | 127,511 | 123,175 | 124,864

and work relief.._.__ thous. of dol..| 206,223 § 297,621 | 297,099 | 296,768 | 205,701 | 206,727 | 206,526 | 206,625 | 206,468 | 236,430 | 296,416 ; 295,411 | 296,414
Total Bank Conservation Act as '
amended._.___._____.._ thous. of dol._] 706,395 ¥ 902,309 | 904,025 { 906,557 | 907,045 | 807,011 | 904, 680 | 887,629 | 877,724 1 §77, 091 | £72,625 | 821,704 | 722,910

Other loans and authorizations
thous. of dol..’ 174,806 ¥ 111,770 | 118,305 ' 120,451 ' 125,592 ' 133,423 ' 135,348 ' 141,528 ' 145,240 | 148,472 ' 130,168 | 152,792 ' 169, 368

e Revised.

» Preliminary.

4.0r exports (—).

®Data are compiled by the American Bureau of Metal Statistics and represent the estimated world output. 'Thaseries for the period Tanuary 1928-August 1934 presented
in éheg%m’%lnsv covered the principal producing countries which produced the following percentages of the world tctal: 1928, 87.9; 1929, §7.1; 1930, 85.5; 1931, 82.0; 1932, 75.5;
and 1

J Series revised to includo emergency expenditures. Figures as shown in SURVEY for months prior to May 1932 are comparable with this series. Comparable figures
for the period May 1932 to March 1933 aro on p. 33 of the June 1934 issue. Later data are shown in moathly issues.

§{For 1934 includes $2,808,221,138 for February, $2,283,252 for March, $409,052 for April, $298,868 for ‘\L.y, $£13,447 for June, $272,163 for July, $268.204 for August, $134,843
for September, $173,702 for Octobcr. $116,585 for \Tovomber $132,296 for 'December. For 1935 includes $123,630 for January, $63,241 for I‘ebruary $157.326 for March, $89,144
for April, $96,103 for May, $105,773 for June, $65,219 for July, $62, O.)5 for August, $62,936 for September, $56,255 for October, 30 for N ovember, and $70,8%0 for December.
For 1936 include $60,222 for Jmmr}, $43,4060 for February, $5%,427 for March, $135,254 for April, $42,102 for Ay, $41,556 fur qu, $2UL071 for July, and \31 ,943 for August,
representing the increment resulting from reduﬁnon in wi etght of the zotd dolar,

*For earlier data on net gold imports see p. 40 of the December 1932 issue. For new series for internal reveaus tax receipts {from admissions o theaters, capital stock
transfors, and sales of radios, seo D. 20 of the ¥eb. 1936 issue. For new series on sales of produce (future delivery), sea p. 19 of the April 1336 issue.

§These figitres exclude the following amounts, $490,650,000 relief grants to States under the Emergencey Relial Act of 1933, $30,000,002 under the provizions of the Emer-
gexi?ydAp{)roprmt\on Act of 1935 approved June 19, 1934, $000 000,000 untder the provisions of the Emergency Relief Act of 1435 ﬂpproved Apr. 8, 1935 and other allocations
to Federal agencies

t Revised series.  All series of corporation profits revised for period 1928-35. Forrevised datasesp. 15 of the August 1936issue.  The data of the Reconstruction Finance
Corporation has been revised to include the statistics of certain loaning agencies of the Corporation not included hersatofore and for revisions niade in recent zudits. Revised
data for February 1932-March 1436, inclusive, are shown on p. 2C of the September 1936 issue.
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1936 1935 1936

Monthly statistics through December 1631, e

together with explanamﬁ-y floomotes agdfreferd- i ’
ences to the sources of the data, may be foun .
in the 1932 Annusal Supplement to the Survey | August § Angust Se%is;m- Qctaober N(i)veerm- D%ceerm- January | © g?;“' March | April May June July
[
FINANCE—Continued
CAPITAL FLOTATIONS
New Security Registrations fully
Effective*
(Securities and Exchkange Commission)

Estimated gross proceeds:

Total. .. ... —---thous. of dol. 254,002 | 318,374 | 406,087 { 289,772 | 212,085 | 275,656 | 212,089 | 583,391 | 751,013 | 219,319 | 523,439 | 362,925
Common stock .. --thous, of dol__ A 24, 986 02,151 25, 425 55, 309 41, 286 27,278 27,113 81,519 | 168, 638 88,013 | 120, 487 84, 066
greierﬁred Sto(;k_ thotus. of dol_.| 35,728 24, 547 16, 714 31,047 7,080 20,873 3,125 31,464 28,793 53,973 31, 506 77,317 15,131

ertificates of par on, ete.
Deb dsh thous. of del.. 4, 650 11, 503 6, 235 £3, 700 1, 505 4,777 11,027 13, 708 7,442 35,373 13,713 1,300 | 32,808
ebentures and short term notes
thous. of dol._} 107,250 § 90, 846 77,749 83, 558 31,786 55, 219 19, 350 41,125 [ 130,921 { 113,593 | 106,069 | 165, 636 59, 43
Secured bonds_. e ool thous. of dol..j 45,0634 § 102,181 | 157,026 | 182,357 | 194,093 | 89,930 | 214,916 | 98,679 | 334,716 | 379,436 | 79, 118 | 159,700 | 170, 987
Sceurities Xssued
(Commercial and Financial Chronicle)§

Total, all issues ——--thous. of dot._1 203, 555 § 437,127 | 437,425 | 368,121 | 382,221 { 462,422 { 410,824 | 301,978 | 767,351 [1,020,032 : 413,350 | 731,166 | 338, 383
Domestic, total _.thous. of dol._| 205, 555 .Snl 127 1 437,425 | 368,121 | 382,221 | 422,422 | 354,824 | 301,978 | 743,851 | 98§, 532 | 413,350 | 731,166 | 338,383
Foreign, total.__. .-thous. of dol.. 0 7 ,00() 0 [} 0 48,000 56, 000 01 23,600 | 31,500 0 0 0
Corporate, total_. ..thous. of dol..| 232,438 ¢ 209, %62 | 275,804 | 252,305 | 250,503 | 167,355 | 273,907 | 194,613 | 504,853 | 637,751 | 204,993 | 527, 630 | 204,393

Industrial . ___ --t}mus‘ of do%. 16, 001 ('2 378 94, 707 65, 409 32,750 54,504 | 150,589 § 37,501 1 101,833 | 236,663 | 133,822 | 199,653 49, 050
Investment trusts. -.thous. of dol.. i 0 4, 009 0 2,060 0 0 0 0 4, 800 0 7,125
Land, buildings, ete. ... thoug, of dol.. 973 5, 660 475 482 €00 250 250 8§, 250 0 0 148 1, 903 1, 000
Long tetrm 1\tques_d.h..__1.tlxous. of dol. . 0 5, 660 475 432 600 250 0 0 0 4 i} 0 0
Apartments and hotels
thous. of dol.. 0 0 0 0 0 0 0 0 0 0 0 0 0
Ofice and commercial_thous. of del.._ 0 0 0! ¢ 0 0 0 0 G 0 0 0 0
Publie utilities... thous. of dol_.| 43,473 35,412 | 14,172 | 180,644 | 217,153 83, 343 28, 5560 | 135,450 | 260,779 71 116,006 | 185,336 | 149, 804
Railroads. . thous. of ol 51,500 § 73,412 186, 50 0 0 21, 690 94, 519 0 1 223,391 AZ ¢ 48,727 1 106, 797 49, 690

. M mgelmneod S . ‘th.ous‘ of dol__| 120,442 3,000 0 1,77¢ 0 £, 163 0| 16,413 8,850 | 13,273 1,400 | 33,943 | 37,724

arm loan and Go gencies
) thons. of dol... 7, 800 85, 562 12,700 38, 4062 17,254 1 121, 500 200 10, 200 000 | 198,718 9,671 94, 429 2,080
Municipal, States, ete_...... thous. of dol-.| 95,3817 65,703 | 145,871 76,754 | 114,464 | 133, 567 88, 717 97,165 1"8 6§99 1 102,653 98, €94 1 109, 107 41,910
Purpose of issue:
New capital, total. ... ._..thons. of dol__| 216,510 § 148,210 | 172, 745 148,462 | 119,794 | 221,207 | 123,253 | 106,739 | 129, 527 | 176,67 111, 57 217,270 | 102,769
Dormestie, total _.thous. ¢f dol. .} 216,510 ¥ 148,210 | 172,745 | 148,402 | 119,794 § 221,207 | 115,233 | 105,736 | 129,527 | 175, 111, 571 | 217,270 | 102, 769
(‘orpoll'at(‘___. ; .._,thou% of dol..; 170,79Y 29,765 43, 087 73,003 33, 289 46, 738 72,935 13,473 58, 816 127, 37,608 | 151, 874 69, 809
Farm loan and (Yov’t agencies
Maunicipal, thous. of Aoi__ 01 85202 0] 15,000 01 40,290 0 4,000 | 11,000 0 5,900 1, 000 0
unicipal, States, U. 8. poss o
- ete_.. 1018 45,712 33,153 | 127,658 60, 459 §6, 505 | 114,179 50,318 | 89,266 59,712 48,793 €8, 063 G4, 396 32,959
oreign..___. 3. 0 0 [ 0 0 8, 000 0 0 ] 0 0 0
Refunding, total. s, 70,044 § 288 017 262,426 | 241, 216 287: 57 195, 23¢ 1 637,824 | 843,360 | 201,786 | 513,896 | 235.614
T Corfpomm ______ ; thous. of (101 61, 639 § 180, 667 217 215 { 100, €17 | 200,973 | 183,141 | 536,037 | 580,872 | 267,385 | 375,756 | 224, 583
ype of security, all issues:
Bonds and notes, total.._.thous. of dol._| 264, 200 § 412,765 378,471 | 427,060 { 406,635 | 280,815 | 743,659 | 955,833 | 373,401 | 651,980 | 305, 184
Corporato.. thous. of dol_.{ 201,173 § 185, 500 246,753 | 132,803 | 273,907 | 173, 450 | 594,833 | 623, 252 "Uo 125 | 448, 444 | 261, 194
........ thous. of dol.| 31,205 24, 362 3,750 34,462 4,189 21, 183 23, 692 64, 498 26, 568 78, 186 33, 199

Bond Buyer

State and municipals:

Permanent (long term)...... thouns. of dol..! 67,548 § 2,743 5116 | 70,228 | 137,145 | 126,454 | 203,726 | 2 04,561 ;2120,085 {111,974 | 206,306 | 118,102 | 0 43,968

Temporary (short term) thous. of doj_.! 18,201 32,941 81,713 | 124, 087 16, 061 30,298 | 118, 586 22, 800 37,219 74,814 14, 760 91, 889 22,746

COMMODITY W KETS
Volume of trading in futures:*
eat .thous. of bu..|1,032,278 § 017,282 | 901, 531 11,074,776 | 626,949 | 569, 673 | 448,466 + 321,637 | 465,193 | 800,684 1 501,079 | 768,278 11,328,691
._-thous. of bu.. "J.), 0.)8 185,330 | 136, 306 57,332 | 118,961 | 100, 377 53, 744 45, 297 52, 161 92, 053 §0,460 148,124 | 415,810
SECURITY MARKETS

Prices: Bonds

Al listed bonds (N. Y. 8. E.) 90, 54 80,43 90. 2 91. 08 01.85 93. 59 094, 44 04. 47 93,90 93. 83 04, 24 94.78
Domestic issues._ 93.07 92.65 92.84 93. 69 04. 47 66,16 97.22 97. 26 96. 60 0738 97.63 98.19

DForeign éssues._ 78,12 76.73 77.62 78.45 78.03 80. 87 80. 32 79.76 79.21 67.47 67.87 683. 39
omestic (Dow-Jones) (40)

Tudustrials (10) percent of par 4% bond._. 09,38 81.90 81.82 74. 51 83.52 86. 50 92.72 96. 41 96. 50 94,07 04, 88 96. 11 97.35
udustrials (10

Publi . percent of par 4% hond..| 10406 87.35 88.87 89.77 92.38 97.56 | 102,88 | 103.57 | 101.76 { 101.39 | 101.09 | 102.09 | 103.68
ublic utilities (10)

Rail percent of par 49, bond..| 100.88 91,36 92. 08 92, 61 92.96 92, 83 07.94 99. 13 97.51 98,14 ¢8. 14 98. 69 98. 86
ails, high grddo (10)

Rail ’ q pﬁr('ent)of par 4% bond..] 126.68 113.83 113.83 112. 55 114.32 116. 92 120. 77 123.69 126, 34 126. 22 126.90 127.15 126. 58
ails, second grade (10

S v T AR DA I T I g I O

Domestic* and. Stnt.) (45). dollars_. 3. 99.2 98.9 97.6 8. 5 102. L . . 2.7 A g
U. 8. Governmant (Stand, Stat. dolh;rs 110.8 109.1 107.9 107.8 108.3 108.4 108.8 109.3 116.0 110.2 110.3 110.4 110.3

a ]]3‘0r('1gn (N. Y. Trust) (40)__peveent of par__i......._. 62. 36 61,79 62.71 59.903 63. 43 63. 93 64. 47 63. 54 62. 97 62,36 63.76 63. 55

Sales on  registered exchar‘wm (éecunhr

and Ezchange Commzsszon)

Total on all exchanges:*

Market value. . thous. of dol..! 221,368 ¥ 323,438 | 271,503 | 302,178 | 296,212 | 314,083 | 443,264 | 395,266 | 336,206 | 251,878 | 208,596 | 283,772 | 202,443
Parvalue. ... ... thous. of dol__{ 275,306 # 414,036 | 333,012 | 387,152 | 405,138 | 448,712 | 622,346 | 511,121 | 410,410 | 301,433 | 249, 620 | 332,383 | 330, 594
On New York Stock Exchange:{
Market value. ... ... .. tho*usA of dol._i 179,534 § 245,922 | 217,726 | 229,642 | 217,954 | 239,442 | 338,695 | 305,052 | 261, 553 | 197,277 | 163,983 | 231, 088 | 238 071
Par value* thous. of dol__1 225,927 % 308,890 | 262,489 | 291,123 | 304,219 | 352,057 | 492,214 | 402,610 | 323,695 | 236,792 | 197,217 | 271,044 | 287,510
Sales on the New York Exchange exel. of
stopped sales} (Dow-Jones):
ar value _
Total. oo eeciaan thous. of dol..| 274,923 § 236,003 | 249,795 | 275,727 | 301,977 | 314,429 | 476,137 | 175,145 12,275,275 | 774,052 | 231,827 12,586,314 | 291, 650
Liberty and Treasury bonds
thous. of dol._ ol 73,674} 64,4221 51,997 ' 19,2521 20,464 | 33,118 | 10,000 1,809,000 | 180,000 0 |2,135,000 0

e Revised.

® Has included since July 1934 other than farm loan issues for which Treasury has acted as fiseal agent.
* New series. Data on new security registrations fully effective for the period September 1934-December 1935 and volume of trading in futures for the period January

1921-December 1635 are chow on p. 20 of the March 1956 iss
Exchange (par value) are shown on n. 20 of the April 1936
Government bond prices otiier than those shown in the Aug

w series on bond sales on all registered exchanges (marlret and par value) and on the New York Stock
sue for the period Cetober 1934 Fehrunry 1936, Data on new series of prices of domestic bonds (45) and U. S.
136 issne will appear in a subsequent issue.

1 The difference in the figures ecovering bond sales on the Naw York Stock Exchange (par value) is due to stopped sales being included in the figures of the Securities
and Exchange Commission (total) beginning April 1935.

Digitized for FM/AagaHor the year 1933 rovised by renorting source.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

See p. 35 of the April 1936 issue.
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Octcher 1936

Monthly statisti}cs throu%h Decembpg 19131. 1936 | I s ! 1536
together with explanatory fooinotes and refer- a : Cnoarm. | Thon U farm. 1 i !
engces to the sourges ohhg data, may be found | August | August bc%&:’m' l Gerober I\k;)vee;n- D}‘r:;m- ! "[le'é,] | li};m 1 Mareh t Apiil May June July
in the 1932 Annua! Supplement to the Survey r | T bor | ey ary | !

FINANCE—Continued
SECURITY MARKETS—Continued
Bongs——(}ﬁntli"mgadﬂ

Value, issues listed on N. Y. 8. E.»

Par.,, all issues ..mills. of dol_. 42,671 | 42,303 | 42,232 | 42,803 | 43,1183 | 43,015 | 44,2557 44,223 | 42,255 | 44,164 | 43,081
Domestic issues.. ..mills. of dol_. 35,301 | 35,054 | 34,987 | 35610 | 35831 ] 35934 | 37,198 | 37,150 | 57,242 | 389,128 | 38,647
Foreign jssues...... ..mills, of dol._ 7,280 7.240 7,245 7, 27 7,263 7,082 7,055 7,073 5,013 3,036 5,034

Market value, all issues. . _.._mills, of dol... 38,375 1 33,171 35,465 | 20,820 | 40,348 | 40,625 1 41,807 | 41,525 ) 30,643 | 41,610 | 41,685
Domestic issues.... -.mills. of dol_. 32, 789 32,543 32, 781 33, 650 34,475 34,036 36,177 35,922 | 36,206 33, 201 38,242
IF‘oreigu issues. ... -~--mills. of dol._. 5,536 5,627 5,084 5.749 5,873 5, 688 §, 630 5, 603 3,352 3,418 3, 443

Yields:
Domestic (Standard Statistics) (60)t

¢ )¢ percent._ 3.01 4.13 4.20 4.28 4,18 4. 11 3. 49 3.87 3.90 3.94 3.04 3.04
Industrials (15).._ .percent. . 4.42 4. 54 4. 54 4.51 4. 42 4,44 4.29 4.32 4.38 4.45 4.4 445
Municipals (15)f._ .percent._. 2.68 2.87 3.08 3.16 3.02 2.07 2.93 2.7% 2.76 2.76 2.72 2.70
Public utilitios (15)- _percent. . 4,02 4.23 4.24 4,31 4.15 4.1 4. 09 i 4.01 4,00 4,04 4. G’i 4.02
Railroads (18) - o oeoeo e p()ercent.. 4,52 4.88 4.90 5.12 5.12 4.87 4.63 | 4.37 4.45 4.52 436 4.58

Domestic, municipals (Bond Buyer) (20}
pals ( Upereeni;_- 2.91 3.34 3.51 3.34 3.23 3.25 3.11 3 3.12 3.00 2.99 2.95

Domestic, U. 8. Government: )

U. 8. Treasury bonds*_________ percent. . 2.43 2.6¢ 2.78 2.771 2.73 273 2.48 2.54 2.51 2.50 2.50 2.50
Cash Dividend and Interest Payments ;
and I\tratltfes T !
Dividend payments (N. Y. Times) !
ey ( thous. of dol._} 331,918 § 256, 594 | 185,306 | 157,809 | 268,21 ! 301,403 | 228,328 ¢ 273,649 | 200,042 1 162,174 | 409,552 | 263,830 ; 236,106
strial and miscellaneous H i
Industrial * thous. of dol._| 317,088 181,997 | 151,083 | 268,270 | 250, €00 259,487 1 192,324 | 155,519 | 375,035 | 237,655 | 215,003
Railroad - ool thous. of dol._| 14,830 3,308 3, 754 23,742 1 20,794 14,162 7,718 G, 655 34, 517 206, 175 21,193
Dividend payments and rates (Moody’s): i !
Dividend payments, annnal %}aymeuts at | |
nt rate (600 companies, i
eurrent ¢ P miils. of dol._| 1,517.4 € 1,225.0 | 1,230.6 | 1,243.7 | 1,204.5 1.385.2 | 1, 3‘4)74 4 11,4572
Number of shares, adjusted...... (;n illions._| 923.94 4 613.42 | 91R.42 j18.42 | 923,62 923.92 | 923.92 | 922,94
Dividend rate per share, weighted average o :
(600)..__ p- ; -Goilars.. 1. 64 1.33 1.34 1.38 1.4 142 1.50 l 51 ¢ l 58
Banks (2 loila 3. 00 3.14 2.99 2,68 2,07 2,08 2.03 3,00 3.00
Industrial (492)_ 1 1,56 1.18 117 319 1.26 125 1.38 1. 4} 1.48
Insurance (21)_.... 2,09 2,23 PAVRS 2.2 2.3 2.3 2.39 2. Qd 2. 0&3
Publie utilities (30). 1.96 1.83 1.83 1,83 1.83 1,86 1. 86 1. 26 1.u5
Railroads (36) - <o ceacracommennns dollars. . 121 1.21 1.2} 121 1.24 1.21 .21 1.21 1.21
P%m: ; Stocks
ow-Jones: » )
Industrials (30)cenovacuan- dol. per shara..| 163.9 1315 129.? 162.3
Public utilities (20). ....-dol. per share.. 347 25.7 32.3 286
Railroads (20)eae... _del, per share.. 510 35.0 47.0 51.5

New York Times (50) ..ol per share._.{ 131. 105.78 12425 5 130.74
Industrials (25) ... ._dol. per share..| 220.56 143,20 211, 69 1 221, 15
Railroads (25). o 42,55 28.37 i 36,83 40. 3:i

Standard Statistios {(419)1 .0 85.0 lf.)l). 2 109 2
Industrials (347 f___ .4 97.5 12-3. G 12}‘ 3
Public utilities (40)+ .8 840 10;,9 105.8
Railroads 32)f..... 3.0 37.0 47.7 £0.7
Banks, N. Y. (19)t. 508 55,6 09‘9 72.1

s Fire insuranco (18)f.... .5 03.0 95.2 96.1
ales:

Meﬁtet value gr shglres sold': tol*

All registered exchanges, tota B R
¢ Be thous. of dol_.|1,557,132 §1,610,330 |1,407,019 11,912,163 |2,250,677 1,979,149 12,430,210 2,503.129 [2,490,060 1,025,103 ;1,223,444 11,164,147 12,057,845
On New York Stock Exchange* . . [N _
Volume of shares sold: thous. of dol... 1,245,524 11,302,860 |1,241,475 1,659,690 1,052,075 {178,247 12,009,564 2,140,084 12,002,308 1,679,800 107,672 11,002,190 11,526,176
On all registered exchanges, total* '
thous. of shares..| 50.837§ 79,180 | 59,433 | 81,108 | 99,864 | S2.570 | 110.592 ° 120,963 | 101,923 | 77,916 | 47,110 | 43,937 { 64,728
On New York stock exchange: * ’ ’
Total (Sec. and Ezch. Com.)
thous. of shares__| 37,109 60,372 48, 531 62, 553 77,474 €3, 344 87,002 85, 305 73,532 56, Y35 35,043 31,897 48272
Total excl. of odd lot aud stopped sales
(New York Timen). _thous, of shares..| 26,504 ¥ 42,023 | 34,748 | 46,663 | 67,463 | 45500 ) 67,211 | 60,571 | 51,025 | 39.616 | o20,¢i5 | 21,428 | ad.787
Values, and shares listed, N, Y. S, E.: ’
Market valuealllisted shares.mills.ofdol__{ 54,532 ] 39,801 | 40,479 | 43,002 | 44,051 46,046 1 50,165 | 50,202 1 E1,668 | 47,774 | 49,095 | 50,912 | 54,067
YNll(llmbor of shares listed_ . .___.._ mi!lions. . 1,344 1,307 1,307 1,307 1,309 1,38 1,321 1,323 1,230 1,337 1,339 1,340 1,341
ields:

Preferreg, Sim%daxrd Stgti%ti(r;s: ¢ 5,02 51 51

Industrials, high grade (20)..._. percent.. 5 .17 .19 502 5.04 . 0 5.0
Stockholders (Common Stock) 5061 805} 503

American Tel. & Tel. Co., total___number.. 664, 095 652,425 649, 876

Foreign..._.__ ... number. .} 7,816 7850 7 804
Pennsylvania Railroad Co., total. _number.. 230, 056 225,120 293, 844 |

Foreign._ ... --number.. 3,126 3,101 3,087
U. 8. Steel Cerporation, total......number.. 187, 533 181, 403 181, 699

Foreign.. oo number.. 3,079 R 3 a41

Shares held by brokers...percent of total.. 20. 40 QULVE LT 2979 i

FOREIGN TRADE

Value: INDEXES
Exports, unadjusted.._..._.. 1523-25=100. . 7 45 52 &3 71 39 52 48 51 51 53 49 47
Ezxports, adjusted for seasonal variation
= 51 49 50 48 62 36 51 53 51 53 56 58 54
Imports, unadjusted......._. 19 60 52 50 59 52 58 58 60 52 63 59 59 60
Imports, adjusted for seasonal variation
Quantity exports: 1623-25=100.- 62 54 53 63 52 58 57 60 55 58 58 62 65
Total, agricultural products:
Unadjusted - 33 36 64 87 128 06 64 51 51 44 45 40 27
Adjusted* 40 44 59 64 93 70 &7 &5 52 52 54 52 39
Total, excluding cotton:
Unadjusted. ~--1910~14=100__ 39 35 52 61 74 49 43 37 41 31 33 31 30
Adjusted*. -.1910-14=100_.. 39 33 48 53 63 45 42 49 41 36 38 35 33

* New series. For earlier data see p. 20 of the August 1924 issue, yield on Un
for years 1926-34; for data for years 1919-25 seo p. 20 of the November 1935 issue.
as compiled by the Securities and Exchange Commission for the period October 1934-Febr
adjusted for seasonal variation for the period July 1914-August 1935 see p. 18 of the October 1t

t For earlier data on yield of domestic and niunicipal bonds see Bp. 19 and 33 of the Aprii 1923 {ssue.

been revised. The revision, however, did not echange the indexes materially.

lthge digelgxlue in fthlt]e iégures coverin,flzi the volugle of stock sal’gsh on the Neldegrk Stoek Exchange

N included in the figures of the Securities and Exchange Comuission. These are excluded in
Digitized for FRASER the fig ¥
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Datac

ited States domestic long-term bonds

' ) overing
Revised data not shiown above wil

Series on stock sales on all ragistered exch

(all issues except those due or callable within 8 years)
anges and on the New York Stock Exchange
L;.{_Lr‘y 1036 are shown on p. 20 of the April 1936 issue. For quantity exports
135 Issue.
he Standard Statistics indexes of stock prices have
pear in the 1956 Supplement,

Stoek sinee April 1935 is dus to stopped and odd lot sales being
the figures reported by the New York Times,
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Monthly statistics through December 1931, 1936 1935 1936
together with explanatory footnotes and refer-
pnces to the sources of the data, may be found
in the 1882 Annual Supplement to the Survey.

August | August Se%t;m- October N%veerm- D%c:rm- Jg?}lf' F(;?;u- March | April May June July

FOREIGN TRADE—Continued

VALUE §
Exports, incl. reexports....._..thous, of do}..| 178,314 ] 172,204 | 198,189 | 221,238 | 269,310 | 223,514 | 197,958 | 181,838 | 194,792 | 192,629 | 200,668 | 184,908 | 179,828
By grand divisions and countries:
Africa thous. of dol.. 0,050 { 6,279 | 8,878 | 9,427 | 9,003 7,700 | 8,307 | 10,553 | 9,215 9,326 | 8,628 | 10,562

29,475 1 37,400 | 34,143 | 51,058 | 50,946 40,290 | 32,553 1 38,332 39,337 | 38,902 | 38,766 | 35725
11,680 | 16,996 | 16,402 | 26,945 ) 26,885 | 18,753 | 13,251 | 16,401 16, 211 14,680 ; 13,627 | 11,975
72,590 | 96,926 | 115,315 | 144,510 | 110,183 { 91,069 | 83,697 § 82,932 78,007 | 09,400 | 64,462
7,824 7,316 ) 10,7468 | 18,847 ; 15,701 | 11,068 9,794 8 358 7,301 8,893 6, 448
5, 553 8, 801 9,885 1 14,363 } 12,327 7,136 8, 803 9,489
5, 596 4, 766 6, 520 9,125 7,844 5,420 7,571 5, 891
32,280 | 53,513 | 59,098 | 62,481 | 41,823 } 37,863 | 32,304 | 32,012
28, 611 28,063 | 31,084 | 28,170 ) 22,157 | 27,390 ; 25638 | 27,945
27,686 | 27,418 | 30,349 | 27,473 | 21,760 | 26,990 | 25,275 | 27,356
16,216 | 15,700 18,000 | 18,628 | 17,7290 | 16,693 | 16,281 19, 593
4,758 4,916 5,817 5,353 6, 025 5, 642 5, 277 6,395
15,363 | 13,821 13,728 | 17,517 | 13,406 | 14,217 | 15,361 15,438
4,916 4, 143 3,436 4,948 3, 556 3,784 4, 154 3,876
3, 546 3,196 3,414 4, 537 3,276 3, 950 4,214 4, 109

North America, northern. thous. of dol..
Canada. .. __....._...... thous. of dol...

. of dol_. 1, 069 1,283 1,089 1,698 1,216 1,193 1,254 1,274 1,676 982 1, 540

By economic classes:
Exports, domestic .__..... thous. of dol..| 175,556 § 169, 761 | 195,537 | 218,138 | 266,730 | 220,977 | 195,085 | 179,195 | 192,081 196,913 | 180, 601 | 176,397
‘rude materials_ -.thous. of dol_.| 38,127 § 40,875 | 68,677 | 82,604 | 112,678 | 82,685 | 59,770 | 50,054 | 44,436 42,627 { 39,310 | 30,379
Raw cotton._._. - mills. of do}.. 12.4 16.8 31.8 45.9 75.1 56.8 35.7 26.6 26.3 22.9 19.7 10.8

Foodstuffs, total. __
Foodstuils, crude
Foodstufls, migd._

_.thous. of dol_.| 19,675 15,629 | 22,399 | 23,695 { 26,780 [ 19,697 | 15,83 | 14,763 16, 848
--theus. of dol__} 5,725 4,788 7,074 7,474 5,925 5,169 4,349 4,020 5,087
--thous. of dol._| 13,9:0 F 10,841 15,325 1 15,721 | 20,855 § 14,528 | 11,514 | 10,743 11, 761

11.8 1 0.4 . 6.8

Fruits and prep.. miils. of dol.. 8.7 6.6 12.5 3.8 6.3 6.3 4.1
Meats and fats. ills. of dol.. 3.1 3.2 2.6 2.8 4.2 3.3 3.3 2.9 3.5 4.2 4.0 4.1
Wheat and fiour. 5. of dol... 1.7 12 1.3 LS 1.4 1.2 1.3 1.2 1.4 1.5 1.3 13
Manufactures, semi-. .. _thous. of dol. | 32,287 % 31,018 29,309 { 30,291 | 34,319 31,702 | 28,621 28,319 | 32,006 35,1156 | 34,107 | 33,282
Mapufactures, finished..thous. of dol..; 85,467 82, 239 75,152 81, 548 92, 953 86, §94 90, 831 86, 059 98, 652 103, 245 92, 674 97,701
Autos and parts__._._.mills. of dol_. 12.4 15.7 13.3 141 21.9 18.7 22.1 2.1 24.0 5 19.1 16.9
Gasoline_.._. ills. of dol_ 5.0 5.8 6.1 5.1 6.7 7.5 5.1 3.6 3.3 5.6 4.4 5.0
Machinery. . of dol.. 25.2 23.9 20.5 235 25.5 22,5 25.5 24.6 27.9 29.6 26.0 29.3
[mrports, total #3 - . ___ --thous of dol_.[ 192,375 } 166, 030 { 161,653 | 189,240 { 169, 386 | 186,864 | 187, 440 | 192,776 | 198, 686 191,110 | 190, 387 | 194,114
Imports for consumption®.__thous. of dol__]| 200, 050 ] 180,444 | 168,689 } 189,688 | 162,808 | 179,586 | 186,351 | 189,589 | 194,281 | 199, 787 | 188,421 | 193, 62 196, 516

By grand divisions and countries: #3
[ £ [ U thous. of dol._|-....._.. 3,129 2,424 2,579 3,285 3,714 4,212 4,483 4,936 5,801 4,236 2,907 2,845
Asia and Oceania 52,112 52,380 57,319 46,230 | 55,693 56,977 58, 590 57,435 | 65,671 58, 857 60, 706 66, 901
Japan. . 12, 839 13, 888 16, 504 14, 106 14, 213 15, 086 14, 435 12,926 13, 286 12,183 11, 003 12, 306
Europe._._. 46, 635 52,9015 65, 063 55,009 | 56,019 53, 493 51,612 55, 491 51, 637 53,722 55,193 56, 637
France._ 4, 557 4,796 7, 565 5,433 5,168 5, 539 4,321 5,347 4, 538 4, 356 4,578 4, 829
6, 491 7.326 7,702 6, 738 8,152 5,729 5, 650 6, 740 5, 870 5,741 6, 080 7,439
2, 795 2,924 4,723 4,528 3, 653 2,749 2, 586 2,047 3,M7 3, 286 3,517 3,274
11,711 14,895 15, 820 14,214 13, 577 15, 990 16,132 16, 730 14,712 14, 513 14, 676 14, 317
23, 905 27, 334 29, 741 27, 258 27, 901 24,675 23, 020 27,222 26,923 29,127 30,881 31,114
23, 266 26,708 28, 573 26,576 | 27,320 24,272 22,926 26, 836 26,710 28,744 30, 347 30,708
32,359 11, 845 10,183 8,988 11, 139 23,289 24, G306 24,252 25. 829 22, 800 23, 344 19, 299
2,979 3,014 3,227 3, 048 4, 220 3, 860 4,638 5,004 4,826 3,829 3,771 3,759
22,304 21,791 24,813 22,089 { 25,121 23,704 27,247 | 24,945 | 23,925 19,671 20, 501 19, 721
6, 687 4,970 5,201 4,498 5, 154 4, 862 4, 638 5,108 5,223 3,827 3, 404 3, 490
7, 394 8,205 9, 434 8, 530 9,414 9, 158 11, 053 9, 406 7,216 5, §63 6, 550 6,739

........... thous. of dol._|...__..._ 712§ 1,515 | 1,344 | 2,424 | 1,060 | 1,421 | 3,787 | 2,748| 34421 2,87 | 1611| 1,735

Canada. .. .o...o...._. thous. of dol__
North America, soutbern. _thous. of dol..
Mexico._..oooeeoe -.thous of dol..
-thous. of dol__|.

By economic classes: #J
Crude materials..ccowace-- thous. of dol..| 61,663 § 50,212 | 49,844 | 55398 | 46,045 | 55,737 | 58,412 | 58,613 | 57,749 | 62,076 | 55071 | 54,612 | 56,022
Foodstufls, crude. ____.__. thous. of dol..| 23,627 24,726 23, 653 29, 492 24,042 | 27,116 26, 543 28, 745 31,221 28, 690 21,759 22, 893 24, 529
Foodstufis. manufactured.thous. of dol..| 27,630 § 38,849 | 20,742 | 22,256 | 18,900 | 17,712 { 28,733 | 381,547 | 32,338 | 37,035 | 34,080 | 36,065 | 34,726
Manufactures, semi-.____. thous. of dol..} 40, 814 31,290 | 38,422 | 38,587 36,305 | 42,768 39, 699 40, 060 36,127 | 37,577 38,456 | 43,056 42, 660

Manufactures, finished.__thous. of dol._| 41,256 | 35.367 | 36,027 | 43.055 | 36,600 | 36,253 | 32.95¢ ] 30,625 | 36847 | 34400 | 39,056 | 36,996 | 33,579
TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION
Express Operations
Qperating revenue._._.._.____ thous. of dol_ {ocao__.. 7,671 8,053 8,029 7,936 8, 586 7, 745 7, 708 8,245 8,396 8, 579 8,435
Operating income 139 142 137 140 141 143 127 126 123 110 123

Electric Street Rallways

Fares, average (208 cities) B [ 8. 101 8.101 8. 101 8.101 8,101 8.101 8.101 8.100 8.022 8, 082 8,092 8, 092
Passengers carriedt 662, 696 | 685,430 | 764,558 | 742,270 | 799,787 | 797,242 | 780,142 | 814,298 | 790, 6G6 | 788,307 | 758,943 |e720, 396
Operating revenuest.... 49,244 | 50,323 | 65,442 | 53,783 | 58,138 | 57,874 | 56,443 | 58,752 | 57,627 | 57,426 | 55,553 | 53,553

Steamn Railways
Freight carloading (F. R. B.):

Index, unadjusted.-. 76 64 70 73 67 62 63 65 62 65 71 72 75
Coal... 68 56 66 76 74 79 88 106 60 64 85 61 65
Coke.. 71 43 56 61 62 73 80 89 56 58 70 69 73
Forest produets. . 50 42 44 43 39 37 38 37 42 42 46 48 47
(rain and products 2 =100.. 88 90 90 78 69 61 67 66 72 66 69 77 117
Livestock . . _._____ -.1923-25=100_. 46 39 54 63 50 39 39 31 35 38 37 35 41

87 64 67 67 66 62 60 60 63 65 66 66 66

141 87 90 79 32 14 15 15 15 27 107 130 139

Miscellaneous- 85 68 7 82 76 67 63 63 3 79 83 83 84

Index, adjusted. . =100.. 70 60 62 64 66 71 70 70 66 69 70 70 73

--1923-25=100.. 71 58 61 67 67 74 78 97 63 77 73 70 74

-.1923-25=100.. 79 48 57 60 61 68 73 79 55 61 70 75 83

t ~.1923-~25=100. . 47 40 42 42 40 45 42 36 40 40 44 46 48

Grain and products .1923-25=100 73 75 74 70 65 62 70 68 85 806 84 89 08

LivestocK.o.....o... -.1923-25=100 52 44 45 47 44 39 38 33 41 41 39 41 49

Merchandise, 1. ¢. |- 1923-25=100.. 67 64 65 64 64 66 64 62 62 63 64 66 67

Ore..... ... 1923-25=100.. 82 51 55 56 46 58 62 62 64 53 71 72 77

Miscellaneous. ... --1923-25=100.__ 7 62 65 70 77 86 79 74 77 77 80 79 80
o Revised.

d _Data revised for 1933. See p. 20 of the October 1934 issue: for 1934 revisions, see p. 20 of the December 1935 issue.

# Beginning with January 1934, import data represent imports for consumption {goods entering consumption channels immediately upon arrival, plus withdrawals for
consumption from bonded warehouses) and are not comparable with earlier figures, which consist of general imports (goods entered for storage in bonded warehouses, plus
goods entering consumption chennels upon arrival in the U. 8.).

t Revised series. Data for January 1929-May 1935, inclusive, on electric railway passengers carried and operating revenues for January 1932-A pril 1935, inclusive, are
shown on p. 19 of the August 1935 issue. Data on electric railway passengers carried through Decembsr 1935 are based on estimates for 210 companies, and for 1936 on
estimates for 214 companies.

* New series. Data prior to April 1933 on value of imports for consumption will be shown in a subsequent issue.

Digitized f EJ;&R%% vised for 1932, See p. 34 of the March 1933 {ssue. Other revisions for the year 1932 were shown on p. 34 of the April, May, December 1933,and January 1934
gt . evised data for months of 1933, see p. 20 of the September 1934 igsue, and for 1934 revisions, see p. 19 of the December 1935 issue.
http://fraser.stlouisfed.org/
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Monthly statistics through December 1931, | 1936 1935 1936
together with explanatory footnotes and refer=

fffﬁ:Ts%’;eﬁ:ﬁ‘ﬁssoéﬁlﬁ?e‘}ﬁ?.ﬂﬁhgesﬁf,’;‘} August | August Se;l))g(:,.m- October | N4vem- D%(;m~ Jg?;' F g?;u- March | April | May | June | July

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued
Steam Railways—Continued
Freight carloading (A. A. R.):

Total Cars.ceurecccan camcaee. thousands.. 3,701 § =3,008 2,632 2,882 3,179 2,319 2,353 3,135 2,419 2, 545 3,352 2,787 2,826
Coal - thousands.. 605 @ 492 446 544 625 522 587 906 423 445 557 426 434
[674). £ I, thousands._ 43 26 26 30 36 33 37 54 27 28 41 33 35
Forest produets.. .cocacoee-- thousands... 181 152 12 126 137 104 104 134 122 121 162 139 131
Grain and products..___... thousands.. 217 211 162 148 157 109 121 151 136 123 155 140 212
Livestock. oo ccumcceccmnnanan thousands.. 77 64 €9 87 84 51 52 53 43 50 61 47 52
Merchandise, L. ¢. loooooo._o thousands.. 828 a791 41 667 788 586 566 730 622 647 795 649 628
Ore thousands.. 274 e 173 135 130 67 21 23 23 24 35 187 202 209
Miscellaneous ... o...._.._. thousands.. 1,476 1,189 1,029 1,150 1,284 892 864 1,078 1,017 1, 09¢ 1,394 1,151 1,125

Freight-car surplus, total.._..._. thousands.. 146 245 229 208 252 271 231 171 205 170 185 170 147
Box_ thousands.. 81 152 133 125 143 155 133 104 104 87 105 90 77
thousands._ 30 53 59 48 65 68 47 22 61 42 41 44 37

Financial ope s {class] rallways):

Operating revenuest thous. of dol_.| 350, 535 19203,990 | 308,960 | 341,018 | 301,331 | 206.225 | 209,099 | 300,459 | 308,304 | 313,410 | 320,966 | 330,692 | 349, 744
Freightt... _-thous. of dol._| 283,602 §e235 672 | 240,926 | 284,614 | 248 146 | 225 826 | 241,160 | 245,145 | 201,821 | 256,322 | 262,727 | 268,542 | 283,944
Passengert...._ --thous. of dol._| 89,321 | 33,850 30,820 | 28,608 27, 848 34,374 34,102 31,902 30, 316 30, 653 30, 351 34, 845 39, 187

Operating expensest.
Net railway operating incomet
thous. of dol..| 64,(81 §=42, 157 57, 359 75, 425 54, 234 486, 040 35,765 33, 595 35, 206 41,548 41,842 50,313 61,774

Operating results (class I railways):
Freight carried 1 mile._._. mills. of tons__|___...___ 25,936 | 27,715 { 31,200 | 27,468 | 26,175 ; 27,858 | 20,153 | 27,992 | 28,145 { 20,894 | 28 760
Receipts per ton-mile... . .oeouna... ts ) LO00s .983 . 999 .988 . 987 .960 .931 .994 1.015 .975 1.023
Passengers carried 1 mile 1, 856 1, 660 1,475 1,436 1,787 1,695 1,582 1, 539 1,573 1,578 1,941

.of dol..| 246,299 §o221,353 | 218,040 | 232,516 | 218,583 | 234,053 | 231,779 | 235,906 | 236,579 | 235,073 | 240,234 | 241,812 | 248, 366

Waterway Traffic
Canals:
Cape Cod.ooooauenns thous. of short tons... 232 206 202 270 208 238 224 81 200 227 271 228 258
New York State._...thous. of short tons_. 605 576 574 800 355 0 0 0 0 228 568 616 738
Panama, totalt.._ _thous. of long tons__ 2,396 2,019 1,904 2,229 2, g")g 2, ég% 2,149 2, 15§ 2. 334 2, 430 2,420 2,460 2,450
4. 2 81 81 7

U. 8. vessels. .thous. of long tons._| 1,058 848 907 983 775 1,023 940 959 976
St. Lawrence... .thous. of short tons..| 1,060 1,024 983 0992 865 44 0 0 4 187 1,300 1,207 997
Sault Ste. Marie...__thous. of short tons..] 10, 699 7,731 7,148 7,454 4,087 440 0 0 0 37 8,710 9,835 | 10,951
Suez....... _thous. of metric tons__|...._.... 2,636 1, 956 2,225 2,955 2,029 2,043 1,864 2,149 2,091 2,215 1, 981 2,150

RWelIand_ . _thous. of short tons... 1, 366 1,334 1,180 1,150 1,313 167 [} 0 0 95 1,618 1, 444 1,322

ivers:
Allegheny....._.._... thous. of short tons.. 404 238 200 226 267 191 112 43 56 226 365 367 405
Mississippi (Government barges)#

thous. of short tons.. 139 146 143 154 149 98 98 102 140 188 200 155 143
Monongabela_.______ thous. of short tons.. 2,623 1,491 1,239 1,414 1,707 1, 664 1,270 547 1,327 1, 928 2,361 2,457 2, 564
Ohio (Pittsburgh to Wheeling)

thous. of short tons.. 1,461 967 782 880 956 834 635 56 520 863 1, 246 1,319 1,399

Ocean traffic:t .
Clearances, vessels in foreign trade
thous. of net tons.. 6, 836 6,791 5,786 5, 580 5,162 4,351 3,521 4,305 4,639 4,872 6, 057 6,134 6, 564

Foreign. . ....coae... thous. of net tons.. 4, 604 4,436 3,831 3,670 3,331 2,948 3, 184 3,044 3,225 3,329 3,901 4,121 4,418
United States........ thous. of net tons.. 2,192 2,355 1, 955 1,910 1,831 1,403 1,337 1,256 1,414 1, 542 2,155 2,013 2,146
Shipbuilding. (See Tramns. Equip.)
Travel
Airplane travel:
Express carried®ceamceecaeoceoeas pounds_.| 565,358 § 392,212 | 417,223 | 488,019 | 361,839 | 400,061 | 354,301 | 353,293 | 535,736 | 483,505 | 483,798 | 701,142 | 613,837
Miles flown*__.._ _-thous. of miles_. 6, 046 5, 756 , 360 b, 288 4, 301 4,429 4,245 3, 958 4, 860 4, 885 5, 511 5,620 | 6,043
Passengers carried® ... oooo._ .o number...| 106, 143 89, 581 77, 370 70, 924 50, 534 53, 507 44, 061 41,330 70, 926 71, 449 96, 368 97,453 (<111, 072

Passenger-miles flown*____thous. of miles__| 43,109 § 85,732 | 32,024 | 28,788 | 20,837 | 23,046 | 18,983 | 15,122 | 31,730 | 30,326 | 40,097 | 40,252 | o 44,364
Hotel business:
Average sale per occupied room ®_dollars.. 3.10 2.98 2.94 2.99 3.12 2.95 2.94 3.01 2.89 3.00 2.85 2.97 2.08
Rooms oceupied ... percent of total._ 61 57 60 64 61 56 68 66 65 63 64 64 61
Foreign travel:

Arrivals, U. B. citizens_. .number.__| . ... 51,930 50, 177 27,479 14, 202 13, 648 16,674 20, 991 39,678 24, 808 20,010 21, 038 30, 346
Departures, U. 8. citize -number. .} oo 51,512 | 39,007 | 24,159 19, 678 12,781 17,130 | 21,189 | 26,081 24,149 | 21,686 22,732 | 36,361
Emigrants_ _number._| ... 4,111 4,430 3,382 3,708 2,084 2,9%0 1,926 2,108 2,134 2,643 2,527 2,780

Immigrants__. _ _number. | -..-._- 3,711 3. 679 4, 258 2, 856 2,797 2, 540 2,252 2, 591 3,016 3,067 3, 008 3,571

NPassp(])rts iisued_-- _number_. 8,198 7,687 4,814 4,174 4, 202 4,121 5,098 4,918 8,071 15, 509 27,725 31, 305 16, 980
ational parks:

Visitors._... number__} 588,314 { 723,320 | 268, 398 77,723 41,210 36,112 69, 648 | 68,894 98, 701 98,856 | 163,493 | 373,432 | 672,064

P A]utomocl‘)ilm . number._.| 155,910 § 183,171 72,731 18, 141 7,828 7,020 12, 967 10, 899 13,328 17,814 41,684 | 121,056 | 185,337
ullman Co.:

Passengers carried.comeecoaee. - thousands..| 1,505 1,425 1,364 1,278 1,248 1,409 1,533 1,353 1,312 1,353 1,295 1,430 1,516

Revenues, total..._.._.__.. thous. of dol.. 5,211 4,374 4,251 4,143 3, 864 4, 094 5, 035 4,326 4,479 4,438 4,163 4,705 5,019

COMMUNICATIONS
Telephonas:*

Operating revenues. .......thous. of dol._|. - - 82,360 | 82,653 | 86,328 | 85330 | 86,111 | 86,783 | 85364 | 88,000 | 88,754 | 89,200 | 89,680 | 91,129
Station revenues ~--thous. of dol__|. ... 52,000 | 53,923 | 56,245 | 56,732 | 56,0585 | 57,167 | 56,329 | 57,594 | 57,667 | 57,864 57,673 | 57,681
Tolls, message._ . w---thous. of dol__| ... .... 22,189 | 21,402 | 22,630 | 21,213 | 22,314 | 21,895 | 21,271 | 23,459 | 23,208 | 23,486 | 24,116 | 25,406

Operating expenses. . ..cc.-. thous. of dol__}___._..__ 58,255 | 57,394 | 50,321 | 59,741 | 60,685 | 59,498 | 57,640 | 50,582 | 59,543 | 59,614 | 59,778 | 62,136

Net operating income....... thous. of dol._|--voanun- 16,036 | 16,966 | 18,529 | 17,386 | 17,367 | 17,291 | 17,746 | 19,165 { 18,818 | 19,182 | 19,268 | 18,298

Telephones in service, end of mo.

thousands.. } ... 14,350 | 14,446 14, 512 14,868 | 14,621 14,770 14, 839 14,921 15, 004 15, 088 15,111 15, 549

Telegraphs and cables:
Operating revenues......._. thous. ofdol. | ____.._. 9, 568 9,375 9, 830 9,096 | 10.245 9, 223 8,978 | 10,046 9, 996 9,907 | 10,551 | 10,534
Commercial telegraph tolls.thous. of dol._|-_._ A 7440 7,198 7,545 6, 832 7,951 7,120 6, 851 7,757 7,742 7,787 8, 244 8, 258
Operating expenses___....... thous. of dol_.|.... - 7,959 7,682 7,989 7,708 8,475 8, 050 7,793 8,288 8, 156 8,302 8,513 8,718
Operating income. .coeveen.- thous. of do!..|...___._. 1,219 1,308 1,452 1, 002 1,377 744 760 1,326 1, 407 1,292 1, 603 1,399

o Revised. #Includes tonnage in both upper and lower Missiasippi River. Revised figures prior to December 1934 will be shown ip subsequent issue.

t Revised series. For earlier data see p. 200fthe April 1934 issue for operating revenues, operating expenses, and net railway operating income of class I railways. For
revisions of data for clearances of vessels in foreign trade, see p. 36 of the September 1934 issue. For revisions on Panama Canal from August 1914 to June 1935, see p. 19
of the September 1935 issue.

* New series. Data on airplane travel covers scheduled air lines operating in United States. For data on passengers carried for period of 1926 to 1933 and passenger-miles
flown from 1930 to 1933, see p. 20 of the February 1934 issue. For data on miles flown and express carried from 1926 through 1933, see p. 19 of the January 1935 issue. New
geries on telephones ag compiled by Federal Comniunications Commission. Data supersede those published in previous issues of the Survey which covered all earriers
having annual operating revenues in excess of $250,000; present series for 1934 and 1935 are for 57 carriers representing abcut 95 percent of all earriers according to the 1932
census, bascd on revenues for all companies. Beginning January 1936, data are for 62 carriers representing about 95 percent. For revisions for January, February, ond
March for 1935 see p. 38 of the June 1936 issne. Beginning July 1936 data are for 82 companies. Comparable data for July 1935 are as follows: Total operating revenues,
$83,428,884; station revenues, $54,234,380; message tolls, $21,796,457; operating expenscs, $60,535,010; net operating incotne, $14,771,409; stations in service, 14,770,549,

® This figure covers room revenue only.

€ Data for August, November 1935 and February, May and August 1936 are for 5 weeks; other months, 4 weeks.
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Monthly statistics through December 1831, | 1936 1935 1936 .
together v}:lth explana}lo}x;y g)omotes ngd l1_-e(eré-
ences to the sources of the data, may be foun - - - - .
in the 1932 Annual Supplement to The Survey | August | August Seggo}m October N%vee;m D Sor | January Fgl;;u March | April | May | Jume | July
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Alcohol:
Denatured:
Consumption (disposed of} )
thous. of wine gal.. 6,949 8,359 10, 064 17, 947 10, 816 7, 950 6,143 5,954 | 05,645 | «59042 ) 26,864 | 27,302 | ¢6,117
Production. . .cenv.-o thous. of wine gal.. 6,927 8,580 | 10,211 17,160 | 10,297 7, 736 6, 207 5939 | @5,693 | 26,006 | 27,635 | 7,409 1 26,101
E Shto;:ks, end of month_thous. of wine gal..| 2,635 2,959 3,148 2, 351 1,836 1,632 1,739 1,718 1 1,767 | 21,836 | 22,607 | 22,707 | <2666
thyl:
Production........_. thous. of proof gal..| 17,998 16, 646 19, 607 23,988 19,729 17,190 13,179 12,747 | 214,303 | 212,818 | 914,668 | 214,620 | ¢ 17,744
Stoeks, warehoused, end of month
thous. of proof gal_.| 27,475 25, 852 25, 501 16, 954 16, 688 18, 461 19, 386 20,315 | 222,429 | 222,146 | 221,311 | 221,300 | 25,047
Withdrawn for denaturing
thous. of proof gal .| 12,458 § 14,632 | 17,660 | 29,193 | 17,509 | 12,921 | 10,433 | 9,860 | ©9,512 | ¢10,295 | 13,109 | 12,605 | = 10, 591
M ’Eax %aid' ......... thous. of proof gal.. A 1,876 1,911 2,445 2,223 1,903 1, 840 1,649 2,054 2,441 1,989 2,119 2,780
ethanol:
Exports, refined . ... _.___._.___ gallons..| 48,400 § 36,422 | 51,490 | 102,296 | 39,230 [ 63,733 | 105,895 | 40,843 | 73,349 41,915 | 40,897 { 19,496 18, 090
Price, refined, wholesale, N. Y.
dol. per gal.. .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38
Production:
Crude *t A ccoacc e occocans gallons. }oao oo 403,020 | 405,034 | 454,233 | 478,474 | 478,331 | 494,081 | 404,144 | 476,496 | 426,313 | 427,079 | 413,930 | 374,110
Brol Synthetie. _-gallons._|.c__.___ 1,389,812 11,539,554 |2,508,978 |2,373,475 |1,654,794 |1,418,863 |1,540,171 11,631,832 |1,692,921 |1,754,998 11,863,405 |1,950,825
x osives:
Shipmentst..... --thous.oflb__| 32,567 } 23,957 | 27,940 | 29,498 | 28,876 | 25,509 28,492 | 28,825 | 25,514 27,483 | 30,394 | 31,471 30,484
Bulphur and sulph
Sulphur, production (quarterly)'
long tons. . 352, 690 374,276 | el cemeaean 389,608 [ccooomcas|amceanans 384,671 |ouo_oooa
Sulphuric acid (104 plants):
Consumed in production of
fortilizer. .. o.ocvncaacoace-s short tons..| 114,521 | 99,673 | 101,708 | 131,441 | 125,496 | 132,508 | 125,730 { 117,864 | 106,785 | 81,921 | 82,396 | 95,168 | 299,325
Price, wholesale, 66°, at works
dol. per short ton__ 15. 50 15. 50 15. 50 15. 50 15. 50 15, 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50
grodgctlon-._. ........... .--short tons_.| 141,501 § 123,209 | 130,260 | 149,720 | 153,792 | 172,823 | 156,878 | 152.860 | 141,339 | 119,565 | 126,419 | 122,681 | 121,166
urchases:
From fertilizer mfrs..__.___: short tons_.| 30,065 35,573 35, 742 33,396 35,134 30,185 24,932 13,352 15,722 10, 721 13, 518 15,437 29,712
From others......c..o...- short tons..| 23,353 10, 632 12,111 17,540 | 18,946 | 22,402 22,193 | 15,111 15, 988 12,273 | 16,725 | 26,922 | 21,111
Shipments:
Trt)) fertilizer mfrs .......... short tons..| 31,221 28,516 | 30,838 | 28,031 | 29,525 | 38,363 | 35007 | 20,921 22,307 13,258 | 20,870 18,129 | 22,106
To others. ccavececcervencans short tons._| 43,962 ) 48,404 46, 717 50,802 | 45,478 | 51,116 47,163 | 37,170 | 54,306 55, 451 53,492 | 49,744 53,351
FFRTILIZER
Consumption, Southern States{
thous. of short tons.. €1 44 95 151 124 341 545 1, 402 1,023 249 84 44
Exports, totalf. ccommceoameaa o long tons.. 126,899 | 153,316 | 208,797 | 161,955 | 153,467 | 137,754 | 164,458 | 149,917 | 178,789 | 117,628 | 144,811 | 101,923 | 151,082
Nitrogenoust.. _.long tons.__ , 131 39, 752 28, 507 34,219 36,216 17,723 34,025 36, 326 31, 552 17,515 19, 767 7, 400 13,311
Phosphate mat long tons..| 105,539 § 110,633 | 172,425 | 115,797 | 104,520 | 114,438 | 112,802 | 105,420 | 133, 7() 91,481 | 116,448 89,691 | 123,950
Prepared fertilizers. . long tons 298 235 2,181 1, 306 188 62 1,233 276 301 5 158 513
Imports, totalt#. .. _.long ton3__| 64,514 34, 800 51,317 71,956 | 155.686 | 143,580 | 149 473 | 218,892 | 173, /Ob 189,085 | 140, 334 75, 888 64, 619
Nitrogenoust.... _.long tons..| 36,250 1 20,640 | 32,794 { 3v,951 | 050,970 | 75,301 | 89.53% | 165,555 | 134,406 | 149,068 | 107,828 | 58,866 | 35,320
Nitrate of sodat. _.long tons.. 5,640 2,742 9, 961 10, 641 22,256 | 38,528 32,642 | 92,739 62, 115 | 100, 982 69, 733 36, 216 6, 773
Phosphatest... ____longtons_.| 450 1,248 1,206 4,104 | 4,166 | 8,075 | 4,299 | 6,332 | 4,252 | 3,368 7,348 4,619 1,779
Potasht o oo oo long tons__| 19,427 § 10,797 | 12,074 | 21,704 | 70,791 | 56,899 | 53,007 | 43,885 | 31,740 | 28,553 { 8,677 | 6,065 | 24,844
Price, nitrate of soda, 95 percent, N. Y.
dol. per ewt__ 1.325 1.275 1.275 1.275 1.275 1.275 1.276 1.285 1.325 1.325 1.325 1.325 1.325
Superphosphate, bulk:
Produection. ..o aoooieai o short tons..| 256,792 | 221,772 } 226,317 | 281,802 | 283,307 | 320,800 | 208,073 | 259,374 | 257,728 | 216,558 | 203,945 | 225,485 | 243,162
Shipments to consutners. ---short tons..| 21,113 16,422 | 82,059 | 87,313 | 29,178 | 28,438 | 33,163 | 54,687 | 238,498 | 219,340 | 119,612 | 45,817 9, 510
Stocks, end of month short tons._.| 845,381 1 979, 038 11,013,399 11,102,407 |1,199,542 1,217,767 (1,190,315 |1,137,700 | 953,739 | 742,105 | 702,335 | 721,243 | 770, 790
Pine oil: NAVAL STORES
R Pl:oduction ....................... gallons. .| 415,922 | 354,389 | 335,318 | 323,125 | 336,178 | 303,625 | 843,038 | 354,433 | 346,676 | 374,585 | 368,304 | 371,036 | 365,784
osin, gum:
Price, wholesale “B’, N, Y .__dol. per bbl.. 6.91 4,83 5.18 5 50 5.61 5. 28 4,91 4.68 4,45 4,51 4. 50 5.12 5.83
Receipts, net 3 ports...... bbl. (500 1b.y__| 101,939 | 120,950 | 88,784 | 93,917 | 95,860 | 75552 | 41,228 | 23,348 | 32,002 | 58,894 | 82,736 97,781 | 108,648
RStooks 3 gorts, end of month.bbl. (500 Ib)-_{ 188,065 § 324,539 | 310,697 | 306,658 | 334,226 { 315,021 | 271,749 | 222,638 | 156,201 | 144,782 | 144,258 | 156,592 | 173,946
0sin, woo
Production_ cemmemmmmmen——— bbl. (5001b.)._| 58,572 1 48,063 | 47,388 | 43,710 | 47,214 | 43,894 52,156 | 52,693 { 51,320 54,209 | 53,640 | 52,418 | 55,151
Stocks, end of month. ..bbl. (5001b.)_.{ 76,110 86,730 | 86,485 76, 311 72,861 72, 901 80,278 [ 83,021 83, 346 87,257 93, 152 92, 945 79,128
Turpentine, gum:
Price, wholesale, N. Y _-dol. per gal._ .43 .46 .45 .48 .49 Y4 .48 .47 .42 .40 .38 .40 .42
Receipts, net, 3 ports. -.bbl. (50 gal.)..} 26,173 31,136 18,798 20, 646 20, 101 13,350 3,808 1,442 4, 800 15, 157 23,470 27,418 29, 810
T Stocks,i 3 ports,gnd ofmonth.bbl. (50 gal.)..| 113,983 | 131,960 | 131,273 | 134,539 | 142,625 | 145,216 | 135,950 | 125,285 | 114,789 99,320 | 99,562 | 105,141 | 108, 550
urpentine, wood:
Production_ .. ceeeeeao. bbl. (50gal.)_..| 8,785 7,324 7,550 6,910 7,474 7,355 9, M2 8,740 8, 580 8, 662 8, 636 8, 093 8,523
Stocks, end of month_..._.. bbl. (50 gal.)_. 8,019 2,910 2,937 3,023 4, 00t 5, 531 8, 553 11, 582 10, 733 10, 610 9,275 7,492 7 ‘669
OILS, FATS, AND BYPRODUCTS
Aunimal fats and byproducts and fish oils
(quarterly):
Animal fats: {
Consumption, factory__.___ thous. of Ib_. 203, 048 | femenaen 210, 541 178, 605 208, 694
Production.........._. s. of 1b.._ 275, 430 - .| 319,916 -| 384,461 396, 857
Stock, end of quarter. . of1b._ 361,160 [+cmcocanc|ommmaanns 364, 010 391,123 384,249
QGelatin, edible:
Production - uoceeccwcocenen thous. of Ib._joccccae e aaaas 2,853 |ovencmcnc]amemenm 5,323 |cecmmcee|cmmmem—an 703 (N D R 5,656 |-coeanen
Stocks, end of quarter.._... thous. of Ib__{-co—o..d (.. 6,841 | aeemanes L9087 [iceeren e |rmn———— TV P PR, 8,853 |ocuancen
QGreases: t
Consumption, factory-._..- thous. of Ib__j___....._ - 45,324 52,121 46,813
Production.ec.cocooo-. ) T PO A 64,399 | oot eaeaeas 68,042 |_ 71, 630
Stocks, end of quarter. s, of Ib._j._ccoo___ 66,856 |oaceccean|omocamana 63, 645 68, 243
Lard compounds and substxtutes T
Produetion. . o oooamomo. thous. of Ib__|ceeooifommnaaacs 457,595 || . 409,674 | |ecemaans 333,200 |oooooool|o - 349,861 |.____._.
Stocks, end of quarter...... thous. of Ib_.i..__ 32, 575 39,890 I_uooeeeobeoL 36,797 1o aaoi ol , 156 |- .
= Revised.

* New series.
or production revised for 1934 and 1935.

For earlier data see p. 20 of the April 1935 issue (alcohol withdrawn tax paid),
Revisions not shown above will be published in a subsequent issue.

p. 20 of the April 1933 issue (production of crude methanol).

Latter series

t Revised series, see p. 36 of the June 1933 issue, for 1932 revisions, exports and imports of fertilizer; for 1933 revisions on exports see p. 29 of the September 1934 issue;

for 1934 revisions see p. 19 of the December 1035 issue; for revised data for crude methano! production for 1933, see p. 36 of the May 1934 issue.
for the years 1932 and 1933 were shown on p. 19 of the March 1935 issue; for 1934 on p. 19 of the November 1935 Issue.

1920-October 1933 see p. 19 of the January 1934 issue.
A The refined equivalent of crude production is approximately 82 percent.

® Toxas only. Louisians produced 23 percent of the United States production in 1933, 16 percent in 1934, and 23 percent in 1935.
1 Figures since January 1922 revised due to dropping of Missouri from Southern States classification.
Monthly revisions for 1933 are shown on p. 20 of the October 1934 issue; for 1934 revisions see p. 20 of the December 1935 issue.

# See footnote on p. 37 of this issue.
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Monthly statistics through December 1981,
together with explapatory footnotes and refer=
ences to the sources of the data, may be found
in the 1932 Annual Supplement to the Survey

1936

1935

1936

August

August

Septem-
ber

October

Novem-
ber

Decem
ber

Japuary

Febru-
ary

March

April l May ‘ June July

CHEMICALS AND ALLIED PRODUCTS—Continued

OILS, FATS, AND BYPRODUCTS—Con.
Animal fats and byproducts and fish oils—

Continued.

Fish oils (quarterly):t
Consumption, factory. thous. of 1b..
Production...-coceeeen- ..thous. of 1b..

Stocks, end of quarter. thous. of Ib__
Vegetable oils and products:
Vegetable oils, total:
onsumption, factory (quarttgrly)f .

Exports.__ . of 1b._
Importsti. .of1b..
Production .oflb..

.of Ib_.

. of Ib__
OCopra and coconut o
opra:
Consumption, factory (quarterly)
short tons..
Importst. ceoueeecmmanen .-short tons_.
Stocks, end of quarter..... short tons..

Coconut or copra oil:
Consumption, factory:

Crude (quarterly)f ..... thous. of 1b.._
Refined, total (quarterly{lf
thous. of Ib_.
In oleomargarine..... thous. of Ib__
Imports# .o ceecaanos thous. of 1b_.

Production (quarterly):
de. Lof1b_.

.of Ib..

.oflb..
. of Ib_.

p
Cottonseed:t
Consumption (crush).....-short tons_.
Recelpts at mills. ... short tons..
Stock at mills, end of month
short tons..
Cottonseed cake and meal:
Exportst..coccconeaee .-.short tona._
Production. .coeeeemooouo. short tons.__
Stocks at mills, end of month
short tons.._

Cottonseed oil, crude:t
Produetion............. thous. of ib_.
Stocks, end of month_.... thous. of Ib..

Cottonseed oil, refined:

Consumption, factory (quta];'terly)f

ous. of Ib_.

In oleomargarine._...... thous. of 1b_.
Price, surnmer yellow, prime, N. Y.

dol. perlb..

Produectiont.__...._. thous. of Ib__

Stocks, end of month.....thous. of Ib_.
Flaxseed and products:
Flaxseed:
Imports, United States#_thous, of bu..
Minneapolis and Duluth:
RecelptSecaacacacacnuae thous. of bu..
Shipments

Stoeks, end of month..thous. of bu..
Oil mills:t
Consumption, quarterly
thous. of bu..

Stocks, end of quarter..thous. of bu...
Price No. 1, Minneapolis_dol. per bu..
Production, crop estimate

thous. of bu..
Btocks, Argentina, end of month
thous. of bu..
Linseed cake and meal:
EXpOrts. - e oaaes thous. of Ib_.
Shlpment.s from Mlnneapohs

thous. of Ib._
Linseed oil:
Consumption, factory (quanerly)f
thous. of ib..
Price, wholesale, N Y..._dol perlb..
Production (quarterly)t..thous. of Ib_..
Shipments from Minn....thous. of 1b_.
Btocks at factory, end of quarter
thous. of Ib_.
Oleomargarine:
Censumption (tax-paid withdrawals)
thous. of Ib..
Price, standard, uncolored, Chicago

dol. per I1b__

Production.......oeeoaon_. thous. of Ib_.
Vegetable shortenings:*®

Price, tierces, Chicago......- dol, per lb__

* September 1 estimate.

187,916

809,071 {.oeooeedooee .o
383 23 338
92,174 | 87,810 | 79,966
456,913 |_oocreoee| e
536,998 |..... S U
356,800 |- oooemes|omomenns
.................. 48,424 | .. l___..
14,780 | 10,330 | 19,535 | 27,433 | 32,019

________ 29, 565

......... 130,395 |. -

.................. 101,105 |ovemcefeme .
11,740} 13,056 | 16,771 | 16,372 | 15,275
14,273 } 20,770 | 25,965 | 31,055 | 21,985
__________________ B1,560 |ocemmnman]amenccns
__________________ 91,345 (.. | Tl

.| 109,836

23, 560
102, 451 {143,385 | 436,027 | 741,295 | 634,326
252,834 J+201,921 | 760,601 (1,096,758 | 693,101
168,145 [o148,111 | 472,566 | 828,029 | 836,804
506 80 | 1,420 2,418 | 1,403
46,774 | o 64,547 | 194,282 | 336,139 | 287,362
45, 561 [177,489 | 196,005 | 253,294 | 312,279
29,787 | 243,122 | 127,816 | 225,168 | 193,025
26,547 | 227,830 | 74,537 | 110,557 | 119, 314
.................. 360,500 |-aceooofoconan
7,608 1 8,403 ,714 | 6,610 | 8,549
.101 .099 .102 . 104 .103
22,725 | 238,184 | 73,430 | 161,333 | 175, 261
237,220 {342,818 | 287,347 | 280,326 | 343, 550
6711 1,120 | 1,322 930 | 1,254
1,539 985 | 4,009 | 3,148 952
665 81 389 | 1,209 | 1,266
668 344 | 2,040 | 3,326 | 2507
.................. 5,998 |oeeoeiceanaean
.................. 3,005 |- TlTTTTTT
2715 1.5 1.68 1.7 1,80
311 RN R AT AU
5906 | 2322] 4,331 3,543( 2,559
24,140 | 41,787 | 35,356 | 37,430 | 40,983
11,365 | 12,506 | 21,527 | 22,647 | 19,509
.................. 73,812 |oeoee | ceae
-103 087 . 089 L0907 -097
........ 116, 667 I
5106 | 5,233°| 10,235 | 13,320 | 6,854
______ 106, 332 . .
31,805 | 26,193 | 32,440 | 32,430 | 35,501
134 .130 .130 .142 145
30,351 | 25,793 | 31,855 | 82,261 | 33,962
124 . 130 130 128 128

f December 1 estimate.
*For earlier data on vegetable shortening price, see p. 18 of the January 1934 issue.
tRevised series: Monthly data on cottonseed and cottonseed products for the year ended July 1932 were shown on p. 20 of the February 1933 issue; revisions for each

month of 1933 were shown when monthly data for 1934 became available; revisions for year 1934 were shown on p. 35 of the November 1934 issue and for year ended July 1935

on p. 200f the November 1935issue. For exports of cottonseed cake and meal for the vear 1932, see p. 37 of the June 1933 issue. Data revised for 1933, see p. 19 of the September

1934 issue: for 1934 revigions, gee p. 19 of the December 1935 issue.

October 1934 issue; and for 1934, p. 20, of the December 1935 issue.
for 1934 on p. 19 of the November 1935 issue.

#8ce footnote on p. 37 of the October 1934 issue,
®This series prior to September 1935 was listed as **Lard Compound.”

Federal Reserve Bank of St. Louis

67,328
117,078
212, 667

1,004,980
329

114, 354
950, 784

632, 757
477, 563

66,737
22,873
40, 039
135,073
105, 252
5,024

45,122

84,509
93, 006

127,904

23,992
518,673
481,299
849, 430

1,382
231,337

355,432
154, 286
131, 843

361, 863
20

3

.107
139, 381
401, 284

1,690
415

208
2,153

8,264
4,270
1.8
114,123
1,969
59,203
22,245

75,404
.101
156, 569
4,009
146, 532

32,831

.145
33, 508

.125

458, 656
244, 044

636, 818

189
207,346
3855, 752
135,623
128, 018

.10t
126, 945
453, 990

37,338

. 145
36, 555

.122

27,108
37,972

350,614
85, 646

371,850

2, 567
163, 342

322,211

107,792
126, 446

. 097
114,079
489, 195

1,414
99

119
1,640

36, 225
15,244

85.874

.................. 67,334 | ...

205,121

854,835
648
82,003
707,370

743,420
503,446

56,394
14,976
31,902
137,153
99,594
13, 289
22, 532

69,894
87,262

129,419
17,973
252, 065
80, 564
200, 349
781

114, 649
235, 958
81,055
113,413
241,169
8,178
.094
84,935
504, 033
1,496
224

131
1,246

7,094
2,434

.76 |

5,315
42,379
21, 748
65,574

. 098
132,137
10, 200
187, 466

32,368

.145
33,794

117

.................. 147,700 | ...,

688,802 |_.__.___
245 490
75,455 | 84,853
400, 555 {.ceenn.-

__________________ 628,160 | ...
.................. 402,852 |-

.................. 56,449 | _...._.
16,971 | 11,908 | 11,635 | 17,416
.................. 16,896 | - _..._.

.................. 140,350 | oeouo.

129, 894
16,074

133,666 | 70,992 § 42,253 | 32,253
31,670 | 23,082 | 25831 | 15004

98,353 | 51,343 | 34,921 | 17,762

74 38 3R 115
63,509 | 36,009 [ 19,034 | 18,551

202,429 | 166,272 | 115,886 | 68,905
43,137 { 24,743 | 14.408 | 10,344
85,206 | 62,602 | 36,147 | 18,707

.................. 263,502 [en-es
8,347 | 7,361 6, 619 7,612
. 094 . 088 . 091 . 098

65,100 | 41,005 | 41,025 | 29,476
487,536 | 460,727 | 408,965 | 319,015

1,037 1, 244 747 117
172 270 542 255
95 160 181 291
791 535 348 285

6,299 6, 693 5,906 6, 299
33,233 | 27,117 | 25794 | 20,469
23,715 | 15,649 | 15104 | 12,891

.................. 84,129 ...
095 094 . 005 100
__________________ 100 119 .
9,372 | 13,808 | 12,932 7,273
.................. 140,666 |- -en---a

32,464 | 26,941 | 22,549 | 26,796

. 143 . 130 .125 .125
32,302 | 25,580 | 25,834 | 27,695
117 . 109 .107 117

For revised data on imports of vegetable cils for 1932, see p. 17 of the June 1933 issue; for 1933, p. 20. of the
Quarterly data on fats and oils for the years 1932 and 1933 were shown on p. 19 of the March 1935 Issue;

Data revised for 1933; see p. 20 of the October 1934 issus; for 1934 revisions, see p. 20 of the December 1935 issue.
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Monthly statistics through December 1931, | 1936 1935 1936
together Y;it.h explanamlx;y gmr.notes a%d {e(er& . b Feb
ences to the sources of the data, may be foun Septem- Novem- | Decem- | Janu- ‘ebru- <
in the 1932 Annual Supplement to the Survey August | August ber October ber ber ary ary Mareh | April I, May June July
CHEMICALS AND ALLIED PRODUCTS—Continued
PAINTS
Paints, varnish, lacquer, and filler products:§

Total sales. . occmevaemaocaan thous. of doi..| 83,350 1 28,502 | 28,536 | 32,853 | 25,427 | 20,039 23,804 20, 181 29,912 | 36,209 40,950 [ 38,736 | 33,919

Classified__.... -thous. of dol 22,333 19, 214 19, 039 22,132 { 17,856 14,271 16, 355 14, 363 20,728 | 25,190 28,026 { 26,587 | 23,393
Industrial.._. -thous. of do} 9, 095 7,777 7,985 9, 519 8,988 7, 561 8,188 7,162 9, 282 11,021 10, 746 10, 795 10, 287
Trade. ..thous. of dol_.| 13,243 11, 438 11, 054 12,613 8,870 6,710 8,167 7,201 11, 446 14,178 17,280 15,792 13, 106

U}]classiﬁed (235 estab.)§-.thous. of dol..| 11,041 9, 287 9,497 10,721 7,751 5, 768 7,448 5,818 9,185 11,010 12,924 12,149 10, 526

Pléls%w, cold-water paints, and calcimines:
ales:

Caleimines. —.uvevecceecnomacnnn dollars_.| 297,578 § 266,689 | 274,829 | 264,306 | 212,871 | 205,543 | 280,896 | 199,183 | 293,758 | 348,953 | 361,356 | 306,656 | 261,462

Plastic paints...... -dollars..| 50,267 § 29, 261 27,463 | 34,414 | 31,760 | 21,468 31,292 | 27,734 44,520 | 47,407 | 51,758 { 54,817 | 49,389

Cold-water paints. dollars..| 133,825 § 107,877 | 102,379 | 105,306 | 77,784 | 72,9018 89,730 | 76,971 | 134,803 | 147,160 | 175,088 | 158,285 | 139, 565

CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose:*

Sheets, rods, and tubes:

Production..... .--thous. of 1b_. 1,463 1, 285 1,551 1, 660 1,298 1,469 1,230 1,322 1,224 1, 388 1,345 1,154 1,225

Shipments. --thous. of Ib.. 1,501 1,294 1,435 1,598 1,420 1, 398 1,252 1,148 1,239 1,319 288 1, 206 1,198

Cellulose-acetate:

Sheets, rods, and tubes:

Production... -..thous. ofib_.| 1,162 595 882 1,299 1,265 948 869 597 785 1,221 980 1, 061 1,002

Shipments.... thous. of Ib... 1,468 578 884 1,239 1,114 859 934 546 939 1,097 921 850 746

ROOFING
Dry roofing felt:
Production short tons..[ 21,833 § 20,668 | 20,419 | 24,716 16, 851 15, 780 17,266 | 19,313 22,528 1 23,713 22,391 21,956 | 20,209
Btocks, end of month___..__... short tons.. 9, 550 7,730 7,376 6, 962 7,577 8,935 8,677 7,902 7,999 7,086 8,630 | 10,479 10, 583
Prepared roofing shipments:J

Tota] ................ _.thous. squares._ 2,994 2,768 3,102 3,180 1,952 1,186 1, 668 3,139 2,451 2,744 2,103 2,330 2, 509
Grit roll....____ _-thons. squares.. 783 667 834 850 498 270 366 660 566 634 566 653 637
Shingles (all types) _thous. squares.. 908 815 766 869 482 308 341 565 6381 887 740 764 784
Smooth roll_..ocoo. ... thous. squares..| 1,303 1,286 1, 501 1, 461 972 607 961 1,914 1,205 1,223 797 913 1,088

ELECTRIC POWER AND GAS
ELECTRIC POWER
Prﬁ)ductlon, totalfoceoona. mills. of kw.-hr__ 9,739 8, 576 8,206 8, 847 8, 690 9,139 9, 246 8, 599 8, 904 8,892 9,085 | ¢9,124 | 9,628

y source:

Fuelst . cccaanas mills. of kw.-hr__ 6, 674 5,246 5,182 5,975 5,432 5, 850 5,881 5, 681 5,114 4,878 5,163 | ¢ 5,853 | 6,488

Water powert.. .._.....mills. of kw.-hr_. 3,064 3,330 3,024 2,872 3, 258 3,288 3,385 2,018 3,790 4,014 3,023 | 43,271 | ¢ 3,140

By type of producer:

Central stationst....... mills. of kw.-br__ 9,179 8,078 7,731 8,361 8,209 8, 588 8,747 8,118 8,423 8,417 8,604 | 28,504 | 9,067

Street railways, manufacturing plants,

---mijlls. of kw.-hr.._ 560 498 475 486 481 551 499 481 481 475 481 530 561

Sales to ultimate consumers, total (Fdison

Elec. Inst.) oo cooee.... mills, of kw.-hr__|__.___._. 6,614 6, 635 6,823 6,927 7,029 7,218 6, 999 6, 913 7, 069 7,085 7, 264 7,519
Domestic service...__.. mills. of kw.-hr.. 1,073 1,135 1, 186 1,289 1, 368 1, 466 1,340 1,254 1,223 1,165 1,144 1,159
Commercial—retail..... mills. of kw.-hr. . 1,177 1,192 1,220 1,293 1,361 1,403 1,324 1,256 1,281 1,266 1,275 1,317
Commercial—wholesale_mills. of kw.-hr..|___._._._ 3,734 3,676 3,726 3,624 3,493 3, 567 3,514 3,649 3,842 3,975 4,197 4,362
Munieipal street lighting

mills. of kw.-br_.| ... 180 189 207 217 227 234 219 209 193 180 159 171

Railroads:

Electrified steam._.... mills.ofkw.-hr._{________. 67 67 73 79 86 100 96 83 86 77 74 99

Street and interurban_mills. of kw.-hr._|______._. 333 328 360 368 439 446 435 394 375 354 346 342

Revenues from ultimate consumers ( Edison
Elec. InSt.) e oceceeae . thous. of dol...._.| _._.._.. 156,038 | 159,073 | 162,789 | 169,339 | 173,459 | 179,141 { 171,220 | 165,650 | 165,703 | 164,015 | 164,007 | 167, 672

GAS
Manufactured gas:*{

Customers, total . .ooocoone. . thousands. |._._..._. 9, 956 10,023 10, 033 9, 994 10, 005 9, 960 9,072 9,973 | 10,011 10,098 | 10,080 | 10,106
Domestic thousands.__ 9, 407 9,473 9, 467 9,421 9,425 9,333 9,346 9,343 9,378 9. 465 9, 454 9,484
House heating . _.ooveneenn.. thousands.. 104 108 121 128 131 13 135 129 132 136 130 129
Industrial and commercial. .thousands.. 433 435 434 437 439 485 481 487 488 485 485 485

Sales to consumers....._ millions of cu. ft... 24,479 | 27,492 | 20,807 | 30,164 | 33,480 { 35,960 | 386,611 [ 34,129 33,018 | 31,334 { 29,531 | 27,249
Domestic -.millions of cu. ft.. 16,673 19, 189 20, 008 18, 543 18, 679 19,922 | 20,146 19, 219 18, 781 18, 866 18, 941 17,279
House heating._____.. millions of eu. ft..]. 387 550 1,571 3,223 5,716 6, 669 7,053 5,282 4,223 2,805 1,032 636
Industrial and commercial

milltfons of cu. ft..{ .- 7,238 7,600 8,134 8,206 8, 861 9, 143 9,190 9, 422 9, 827 9,493 9,412 9, 156

Revenue from sales to consumers

thous. of dol. 27,137 | 30,140 | 31,753 | 31,308 33,013 | 34,555 | 34,663 | 32,837 | 32,003 | 31,839 | 30,699 { 28 689

Domestic- ... thous. of dol. 21, 539 24,140 24, 697 23, 416 23,336 23,800 23,322 | 22,742 | 22,885 , 820 23,693 22,123

House heating ___ _-thous. of dol. 313 475 1, 150 1,849 3, 291 4,113 4,612 3,514 2, 585 1, 553 773 499

N tlndlusui%]fand co: 1_thous. of dol..{._..._.._ 5,175 5,415 5,782 5,912 6,244 6,495 6,671 6, 490 6,476 6,336 6,127 5,966
atural gas:

Customers, total e .o oceno. thousands..|._...._. 5.835 5, 880 5,947 6,018 6, 039 5,987 8, 004 6,033 6,027 6,033 6,011 6,010
Domestic_ oo oeecaeenn thousands._ - 5,427 5, 468 5,510 5, 552 5, 563 5,515 5,532 5, 559 5,560 5, 578 5, 581 5, 586
Industrial and commercial._thousands. R 407 411 435 464 474 470 469 472 465 453 429 422

Sales to consumers....... millions of cu. ft. § 71,519 | 75,325 | 85,028 | 99,714 [ 113,418 { 123,778 | 136,242 | 113,823 | 106,193 | 92,639 | 85014 | 82,696
Domestic o oo millions of cu. f§_.{ ... 12, 519 14,135 18,556 | 26,726 | 36,325 | 43,715 | 50,131 | 38,942 | 31,859 ; 23,658 16,854 | 13,735
Industrial and commercial

millions of cu. f4.. | ceenea- 68,049 | 60,273 | 65,252 | 71,691 75,680 | 78,980 | 84,673 | 73,442 72,770 | 67,588 | 67,137 } 68,121

Revenues {rom sales to consuners

thous. of dol_.|.o.....- 20,776 | 22,120 | 25,805 | 32,000 | 38,825 | 44,312 | 48116 | 39,732 | 35,475 20,251 + 24,812 | 22,904
DomestiC..covonaeeana-n thous. of dol. 10,316 | 11,262 13, 677 18,316 23,635 | 27,964 | 30,581 § 24,667 | 21,034 16,429 | 12,703 10,913
Industrial and commercial_thous. of dol._[._-._._-- 10,321 | 10,718 | 11,958 | 13,5901 | 14,981 | 16,178 | 17,296 | 14,846 | 14,219 ] 12,635 11,980 ) 11,883

s Revised.

* New series. For earlier data see p. 19 of the May 1935 issus, manufactured and natural gas. Series on cellulose products prior to January 1933 not available.

9§ Revised scries. Data revised beginning with January 1932; see p. 39 of the April 1935 issue. Revisions for period January 1932 to January 1934, inclusive, will

be shown in a subsequent issue.

{ For revised data for electric-power production for 1932 see pp. 38 and 56 of the May 1933 issue; for 1933 see D. 38 of the May 1934 issue; 1934 and 1935 data also revised.

Revisions not shown in the June 1935 issue and in the May 1936 issue will appear in a subsequent number.

Manufactured and natural-gas statistics for the years 1920-35

have been revised. Revised data on manufactured gas appeared on p. 20 of the June 1936 issue, and revised data for the natural gas on p. 19 of the August 1936 issue.
§ For revised data on paint, varnish, and lacquer products for the years on “‘total’” for 1928-35 and ‘‘unclassified” for years 1932-35 see p. 20 of the November 1935 issue.
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Monthly statistics through December1931, | 1936 1935 1936
together v}:ith explanatoﬁy g)otnotes and refer&
ences to the sources of the data, may be foun Septem-
in the 1932 Annual Supplement to the Survey | August | August ;.e[t))eer October

|
Novem- ] Decem- | ; anuary Fle]l:;u- March | April | May June July

ber ber

FOODSTUFFS AND TOBACCO

BEVERAGES

Fermented malt liquors:*
Consumption (tax-paid withdrawals)
thous. of bbl_.| 5,938 53321 3,931 3,790 | 3,361 3,104 | 2,679 | 2,685 3,738 3,87! 5,041 5,600 | 6,670
Production . - ool thous. of bhl..| 5771 | 5107 | 3868 | 3,735| 3,221 3,219| 3335| 2932 4,433| 4970( 5418| 6061 6791
Stocks, end of month___.___ thous. of bbl._| 8,122 | 6,924 6,690| 6,49 | 6,204 | 6,205| 6,640 6,802 | 7,333 8208 8409 8633 8 525

Distilled spirits:*® 4 4

Consumption (tax-paid withdrawals) t®
thous. of proof gal..| 5,200 4,535 7,020 7,807 9,045 8 219 6,019 6,173 6,203 6,177 5, 666 5,229 5,823
Whisky..coaeaiann thous. of proof gal__| 4,279 f 3,758 | 6,372 | 7,076 | 8,237 7,315 54210 5687 5531 | 53901 4760 | 4,088 | 4,643
Production, total___..thous. of proof gal..| 19,763 | 14,089 | 16,238 | 23,002 | 25,000 | 24,412 | 21,910 | 19,804 | 22,691 | 23,251 | 23,378 | 24,274 | 21.720
Whisky._.......__ _thous. of proof gal_.{ 17,824 { 13,067 | 13,939 | 16,548 18,301 | 19,910 | 20,340 | 18,838 | 21,612 | 21,917 | 22,158 | 22603 | 10 994
Stocks, end of month__thous. of proof gal..| 339,820 { 180,268 | 187,729 | 195,796 | 205,382 | 215,518 | 230,425 | 242,830 | 258,221 | 273,798 | 290,739 | 310,793 | 325,990
R rﬁ"if”f e thous. of proof gal-.| 328,808 | 172,363 | 180,066 | 188,423 | 197,788 | 207,154 | 221,602 | 233,707 | 248,946 | 264,389 | 281,208 | 300,653 | 315,936

ectified spirits: ,
Aleohol, ethyl, withdrawn tax paid (see p.

Consumption (tax-paid withdrawals)®
thous. of proof gal..[ 1,936 1,385 2,019 2,614 2,969 2,998 2,304 2,028 2,335 2,367 2,044 1,937 2,159

DAIRY PRODUCTS

Butter:
Consumption, apparent®}..._thous. oflb._f...____. 9152, 150 (149, 886 ;148,201 2144, 921 [c137,264 |2127,504 [a122, 114 |2123, 524 (131,896 |a . o
Price, N. Y., wholesale (92-score) ¢ ’ 162,006 |132, 596 |122, 804
dol. per 1b.. .36 .25 .26 .28 .32 .34 .35 .37 .32 .31 o7 30 34
Production (factory)t..---.-. thous. of 1b__| 139,363 2159, 285 |°141, 786 2119, 748 | 2 96,462 12105, 447 12108, 172 12106, 688 |<120, 162 [2130, 928 (2178, 028 }a185, 223 {152, 001
Receipts, 5 markets_........_ thous. of Ib__| 44,792 § 53,000 | 48,204 { 42,149 { 32,808 | 35734 | 42,267 | 41,211 ) 45,829 | 48,379 56' 537 | 69435 | 54676
Stocks,hcold storage, creametl,-ly, eu? u())f 112,143 | 156 355 | 148,822 . . 20 3 )
MONEh - oo ous. of Ib..} 112, 56, 85 , 120,210 | 71,048 | 40,117 | 21,502 2171 5346 | 4,097 .
Cléeese: t tt th {1b 9, 16 56, 840 63, 891 52,982 46 4,879 ; , o 710 | 1105, 250
“onsumption, apparentt._.__ ous. of Ib__f...._.__ 259,167 | 56, 2 (3,8 52,982 {246,700 | 54,879 | o 53,651 | 57,436 [ 962,127 |a7 o 150 | -
e thous, of Ib..| 6,452 § 3,647 | 3,632| 6,015| 5880 | 3,02| 3,240| 3704 5693 427 06 76,150 | *60.570
Price, no. 1 Amer. N. Y..____. dol. per lb._ .21 16 17 .17 .18 .19 L8 17 17 .15 " 15 ’ ;’1 o0
Production (factory)t........ thous. of Ib__| 57.693 §¢6€6,701 | 59,401 | 53,315 | 89,464 | 38,782 | 43.841 | 39,809 | 45,317 | 48,816 | 65 339 83 ‘13,’, 63,022
American whole milkt.._..thous, of Ib__| 44,451 §¢53,101 47,448 | 41,157 | 27,593 1 26,912 1 229,455 |a27 051 | 232,400 | 237,089 | 52 395 | o s IOI 53 030
Receipts, 5 markets. ... thous. of Ib_-| 15,981 | 16,657 | 16,384 | 16,836 | 15,423 | 11,488 | 10,416 | 13,330 | 15164 | 13,398 | 14,206 | 21 191 | 1% 450
Stocks, cold storage, end of m?;]}:]t t b 10 553 | 105 551 | 114, 953 , o4 800 4 s , 41
ous. of 1b__ 7 y 3 111,731 | 104, 661 99, 572 90, 89! 79, 556 73,952 67,776 70, 7! -, 207
American whole milkt . ...{hous, of 1b..| 90,341 | 92,767 | 102,661 | 100,670 | 92,012 | 86,537 | 75,107 | 68,363 | 02,261 | 55,756 | a0 eae | L0198 | 297,403
Milk: g 70, 80,735
Condensed and evaporated:

Production:} .537 | 203
Condensed (sweetened)._thous. of 1b._| 19,274 }+16,923 | 18,918 | 17,581 | 16,856 | 21,405 | 19,833 | 21,254 | 23,328 | 22,140 28, 864 . 037 9, 339
Evaporated (unsweetened) § 28

E thous. of Ib..| 183,428 J2160, 522 |=134,809 |2105,710 | 286,337 |«101,604 | 118,301 { 112,704 | 144,222 | 181,552 | 248,258 65, 199 | 211, 299
xports:

‘ondensed (sweetened)._thous, of Ib._ 60 242 235 275 332 474 147 257 229 246 262 465 86

Evaporated (unsweetened)
thous. of Ib_.| 2,118 1,582 | 2,383 2,108 2, 646 2,585 1,810 2,719 2,463 1,765 2,138 1,696 1,828
Prices, wholesale, N. Y.:

Condensed (sweetened).dol. per case..|  4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85
Evaporated (unsweetened)
dol. per case.. 3.40 2.80 2.80 2,80 2,90 3.12 3.15 3.15 3.15 3.15 3.15 3.15 3.28

Stocks, manufacturers, end of month:
Condensed (sweetened):

Bulk g00d8neemcmcounos thous. of1b..{ 12,112 | 11,648 | 8,333 5,497 3,373 2,931 2,845 2,320 2,741 4,588 9,374 | © 14,664 | = 13,654

Case g00dS.comaoooeoon. thous. of Ib..{ 11,116 § 18,460 | 17,349 | 14,678 | 11,697 8,820 6,044 3,659 2, 963 3,741 8,252 | 11,275 ] 11,188
Evaporated (unsweetened): _

Case g00dS. - cvecmaons thous. of Ib_.| 102,021 | 358,780 | 343,132 | 229,065 | 91,250 | 72,916 | 66,004 | 45375 | 42,507 | 61,775 | 141,774 | 186,359 | 99,638

Fluid milk:
Consumption in oleomargarine
thous. of 1b._ 5, 847 5,371 8,515 6, 506 6,787 6,932 7.396 7,555 6,622 6, 529 5,029 5,521 5,258
Production, Minn. and St. Paul
Receipt thous. of 1b._| 25,098 | 27,869 | 24,773 | 23,075 | 22,738 | 28,022 | 31,578 | 30,019 | 35548 | 36,039 | 41,673 42,051 32,183
eceipts:

Boston, incl. cream..._..._ thous. of qt._-.ooeoo 18,431 | 16,529 | 17,768 | 17,160 | 18,210 | 16,380 | 15,308 | 15,266 | 15604 [ 17,387 | 16,550 | 18,142

P %rea(t]er I;lif{w York* ... thous. of qt__}._...___. 107,630 | 107,265 | 109,639 | 105,925 | 109,377 | 111,875 | 104, 459 {=114,536 | 110,640 | 120,137 | 114,657 | 117,126
owdered milk:

0579 07 o 7 SR, thous. of Ib._ 312 243 282 252 234 219 305 238 268 286 352 428 383

Orders, net, NeW . ..——-oa.. thous. of Ib. |- -caca_ .- 16,239 | 14,844 | 13,559 | 13,254 | 12,654 | 10,952 | 10,720 | 12,316 | 14,778 | 13,837 16,131 |.._.____

Stocks, mfrs. end of mo..._.thous. of bu_.| 24,745 ] 34,608 { 20,702 | 23,166 | 14,580 | 10,121 9,212 8,485 9,435 { 11,225 | 21,252 | 232,007 | =29, 264
FRUITS AND VEGETABLES

Apples:
%production, crop estimate. . .thous. of bu._j*105,856 }__ - £167,283 |- oe o] mimc o mme e e e e
Sbipments car 10t} e coeuoaaaa-- carloads_.| 1,024} 1,605 | 6,855 | 18,836 | 7,546 | 5378 | 4,740 6,283 65,414 | 4,563 | 2,281 863 | 1,373
Stocks, cold storage, end of month
thous. of bhl__| ... J.c..... 2,510 10, 276 11,018 9,686 8,225 5,976 3,769 1,783 (4157270 PR PO,
Citrus fruit, car-lot shipmentst......carloads._} 6, 536 8,428 6, 800 8,911 | 11,153 | 14,450 { 13,260 } 13,516 | 15,016 { 14,628 | 13,539 | 11,050 9, 522
gniozxs, car-lot shipmentst...._.... carloads_. 1,479 1,744 3,420 3, 664 2,392 1,518 2, 592 2, 625 1,838 3, 645 3,858 3,614 1,018
otatoes:
Price, white, N. Y..______. dol, per 1001b__ 1. 863 . 706 .906 1.120 1. 800 1. 700 1. 656 1.700 1. 820 2. 406 2. 519 3. 665 2.456
Production, crop estimate. . _thous. of bu._[¢311,951 ¥ .. i oo]emmeeoo|emcnmaaas 3 v S R NSO SRR R UIPURU FURRIOIUIN P,
Shipments, car lot} . ....o_ ... carloads..! 12,371 9,097 | 12,362 | 19,491 13,854 11,356 | 16,810 | 19,560 | 24,388 18,718 17,114 18,598 | 14,425
¢ Revised. §Bulk evaporated milk not included since December 1931, ¢« Sept. 1 estimate. ! Dec. 1 estimate.

*New series. Boverage figures are compiledby theU. 8. Treasury, Alcohol Tax Unit. Monthly data on distilled spirits available beginning July 1933 and on fermented
malt liquors, April 1933. For earlier data for receipts of milk in Greater New York see p. 20 of the August 1934 issue. See p. 19 of the Juns 1933 issue for butter consumption.
Pata on consumption of rectified spirits are as indicated by the sale of stamps. Data prior to April 1933 not published.

#See footnote on p. 37 of this issue. Data for 1933 also revised, see p. 20 of the October 1934 issue. For 1934 revisions see p. 20 of the December 1935 issue.

tRevised series. For revisions refer to the indicated pages of the monthly issues, as follows: For 1931 on apparent consumption of cheese, produetion of total and
American whole-milk cheese, and production of condensed and evaporated milk, p. 20, January 1933. For earler data on stocks (cold-storage holdings) of total and American
whole-milk cheese, p. 19, April 1933, For 1332 revised data on production of factory and American whole-milk cheese, production of condensed and evaporated milk, p. 39,
September 1933. For subsequent revisions for 1932 on production of evaporated milk, see p. 39, November 1933. For 1932 and 1933 revisions on butter and cheese consump-
tion and 1933 revisions on production of butter, cheese, condensed and evaporated miik, see p. 19 of the March 1935 issue. For 1934 revisions on production of butter, cheese,
condensed and evaporated milk, and apparent consumption of butter and cheese see p. 19 of the November 1835 issue. and revisions not shown above for 1935 will appear ina
subsequent issue. For final revision for 1933, car-lot shipments of apples, citrus fruits, onions, and potatoes, see p. 20, January 1935 issue, and for 1934 revisions see p. 20 of
t8§5November 1935 issue. Data on consumption of distilled spirits revised to include brandy tax paid direct from fruit distilleries. For revisions see p. 39 of the March
1935 issue.

®Consumption of distilled spirits (withdrawn tax paid) plus hrandy tax paid direct from fruit distillers plus ethyl alcohol withdrawn tax paid (ses p. 39) equals
Bureau of Internal Revenue total of distilled spirits withdrawn tax paid.
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Monthly statistics through December 1831, | 1936 1935 1936
together vgith axplnnnfto{y g;otnotes axﬁd ;eferd-
ences to the sources of the data, may be foun Septem-| Novem- | Decem-| Janu- | Febru- .
in the 1933 Annual Supplement to the Survey | August | August Eer ' October | “*3 0 bar ary ary March | April May June July
FOODSTUFFS AND TOBACCO—Continued
GRAIN AND PRODUCTS
Exports, principal gralns, including flour and
Bmlealf ________________________ thous, of bu.. 3,442 2, 481 2,144 1,683 2, 156 1, 842 2, 530 2,733 2,087
arley:
Exports, inclnding maltf....thous, of bu.. 1,614 1,240
Price, po. 2, Minn.:

Straight*____ dol. per bu.. 1.22 .59

Malting*._.. ..dol. per bu_. 1.24 .66
Production, erop estimate. . _thous. of bu._|144, 847 1982, 226
Receipts. principal markets*_thous. of bu__| 16, 583 7,645 13,780 7,827 4,809
Visible supply, end of month®

c thous. of bu..; 12,136 6,412 | 12,009 16, 087 16, 571 15,474 15,124 § 13,443 12,978 11,894 | 11,241 9, 578 7,017
orn:
Exports, including mealf....thous. of bu.. 82 74 28 46 4 32 4 52 70 34 109 219 106
Grindings. .o veecees thous. of bu__ 6,763 3,017 4,710 6, 232 5, 894 6,128 6,356 6,113 7,088 6, 204 6,240 5, 404 6, 283
Prices, wholesale:
No. 3, yellow {Kansas City).dol. per bu.. 1.15 .84 .78 .81 .62 .61 .62 .67 .63 63 .62 62 .94
No. 3, white (Chicago) - ....dol. per bu.. r1. 24’_ .84 .82 .85 .4 .56 O] .62 .58 64 .67 71 1.01
. §
Production, crop estimate.._thous. of bu.. A Cl RN [N IS S { o 29(10629 ................. PO FUSIPIN PSRN heieieieel Ittt
Receipts, principal markets_.thous. of bu._} 15, 569 6,146 7,129 9, 544 18,879 18,729 14,466 | 13,640 18, 003 17, 497 16,227 | 24,215 17,614
Shipments, principal markets
thous. of bu.. 7,711 3, 342 3,102 3,812 7,256 8,828 8,133 7,494 7,750 8, 508 11, 320 15,194 11, 926
Visible supply, end of month® .
Oat thous. of bu.. 4,787 8,821 3,932 2,481 4,884 7,685 6, 802 5,008 7,055 8,673 6,511 7,748 4, 908
ats:
Exports, ineluding oatmealt.thous. of bu.. 89 70 142 105 83 77 70 80 88 62 81 425 59
Price. no. 3, white (Chicago)..dol. per bu.. 44 .29 .30 .30 .20 .29 .30 .30 .28 28 27 .28 37
Production, crop estimate...thous. of bu-_|<776, 661 §. o o] i aeanaae { 1 19%2368 ......................................................
Receipts, principal markets _thous. of bu..{ 15,205 §f 28,907 | 21,300 | 12,089 6,201 4,489 5, 652 4,450 8, 768 4,991 5, 866 6,200 | 16,863
Visible supply, end of month®
Ri thous. of bu..| 51,715} 25,068 ;| 41,430 | 45,863 | 46,637 | 42,012 | 41,123 ; 40,213 37,648 | 35,493 | 31,282 | 31,394 | 39,253
ice:
Exportst oeeeannaen pockets 1001b... 6,124 35,182 | 00,194 | 148,651 | 342,068 | 90, 247 51,059 | 29,792 6, 986 4,241 9, 823 713 890
Imports#. oo pockets 100 Tb__| 104,099 12,412 14,056 21,932 19, 769 25, 040 27,839 73,988 79, 589 60, 932 76, 870 97, 490 62, 339
Price, wholessle, head, ciean, New Orleans
dol. per Ib.__ . 043 . 040 . 040 . 040 . 040 . 040 .039 .039 . 039 040 042 043 043
Production, crop estimate.._thous. of bu__| «44, 137 8 ool oo ae e ameaa e 738,132 {oamcmme foemcmcmee|mmmccmm e e mem e e e
Southern States (La., Tex., Ark.,, and
enn.):
Receipts, rough rice, at millg
thous. of bbl. (1621b.)__ 304 272 930 2,402 1,706 657 845 483 232 161 129 60 20
Shipments from mills (milled rice) total ?
thous. of pockets (100 1b.)__ 331 331 691 1,224 882 538 1,019 1,070 979 788 529 318 287
Stocks, domestic, rough and cleaned (in
torms of cleaned rice) end of month
R thous. of pockets (1001b.).._ 321 333 709 1,999 2,968 3,136 3,044 2,554 1,855 1,244 863 609 342
ye:
Exports, including flour...._ thous. of bu_. 0 0 2 0 2 0 1 0 0 0 0 3 0
Price, no. 2, Minneapolis...__ dol. per bu.. .83 .45 .47 .52 .49 .49 .53 JB7 .52 .50 .52 58 75
Production, crop estimate._._thous. of bu__| ¢ 27,095 §-maeveoaa]oam ool e o 8,928 | oo e eemme e ec e
Receipts, principal markets*_thous. of bu._ 1, 540 2,212 2,461 2,754 1,991 1,169 1,061 763 1,324 970 2, 207 1,422 1, 630
Visible supply, end of month*
Wheat thous. of bu.. 6, 674 7,060 8,367 9, 088 9, 660 9, 022 8,412 7,642 7,555 7,176 6, 869 6, 379 6, 030
eat:
Exports:t

Wheat, including flour._._thous. of bu..| 1,657 | 1,278 | 1,324 | 1,489 { 1,602 | 1,132| 1,202| 1,192| 1,425! 1,423 | 1534 | 1,382] 1,389

Wheat only._.oooooooe . hous. of bu.. 222 8 1 14 30 34 1 2 30 1 34 26 26
Prices, wholesale:

No. 1 Dark Northern Spring, Minn.*

dol. per bu.. 1.47 127 1.33 1.34 1.28 1.28 1.33 1.31 1.24 1.23 1.14 1.24 1.36

No. 2 Red Winter, St. Louis

dol, per hu.. 1.17 .92 1.03 1.10 1.05 1.06 1.09 1.09 1.08 1.07 1.02 .95 1.06
No. 2 Hard Winter, K. C._dol. per bu_. 1.22 104 1.15 1.19 113 .11 1.13 110 1.06 1.02 .95 .96 1.11
Weighted average 6 markets, all grades
dol. per bu.. 1.27 .98 1.03 1.07 .98 1.00 107 1.07 .98 .95 .90 .96 110
Productlon, erop estimate, total
thous. of bu.. {630, 241 - - V0% R VTN N (S SNSRI U ORI A S

Spring wheat_________.._._ tbous. of bu__{-111, 144 . . 1159, 241 - -

‘Winter wheat. -..thous. of hu__ 519,097 Jecusmcmar| vacmmccc]omccccca]eommcamas FETT07 1% 78 IVUSIIIN S N MRS R P A
Receipts...._. ...thous. of bu..{ 29,495 | 48,169 | 42,280 | 27,883 | 14,501 9,943 9.277| 5,474 9,788 7,417 {711,103 | 14,819 | ¢ 84,222
Shipments_ ___ooooooooo.___ thous. ofbu__| 18,214 ] 14,897 { 15,505 | 14,695 | 12,403 7,181 7,064 6, 782 9,259 7,745 | 12,970 | 12,363 | 27,210
Stocks, visible supply, world_thous. of bu._|-_._.____ 359,020 | 418,130 | 443,400 | 436,690 | 454,010 | 468,010 | 427,650 | 380,190 | 335,340 | 284, 970 | 244,020 | 275, 131

Canad; thous. of bu._| 113,276 | 186,114 | 219,003 | 259,860 | 257,424 | 250,928 | 243,631 | 223,725 | 206,823 | 189, 250 160, 107 | 140, 346 | 116, 409

- thous. of bu_.| 84,764 64, 198 78,631 82,408 80,371 74,730 68,010 | 58,164 49, 537 41, 482 32,073 25,125 72,783

Stocks, held by mills (quarterly)
thous. of bu__|......... 155, 791 139,774 | famaeceaes 86,097 | . 62,642 1________

Wheat flour:
Consumption (computed)f.thous. of bbl._| 11,402 7,646 8,567 | 10,703 | 10,373 7,923 9,336 | 9,022 9,035 8,090 8,009 97,694 | 10,064
ExXports fee oo cnooaol thous.of bbl__ 305 27 279 314 335 234 253 248 297 209 319 289 290
gr}ndxng l;)flwhleat ........... thous. of bu._| 42,087 § 37,141 | 41,686 | 45,664 | 38,254 | 33,123 | 40,042 | 38,987 | 38,273 | 36,453 | 35,328 | 36,637 | 43,660
rices, wholesale:
Standard Patents, Minn_._dol. per bbl.. 7.21 7.99 8.38 8.48 8.15 8.21 7.19 6.99 6.92 6.45 6.07 6. 28 6.78
‘Winter, straights, Kansas City
. dol. per bbl__ 5.64 6.24 7.08 7.19 6.84 8. 69 6. 09 6. 56 5. 42 5.24 4,80 4,73 5.23
Production:
Flour, actual (Census)....thous. of bbl..| 9,148 } 8,082 | 0,055 | 9,807 | 8274 | 7,175| 8,644 8,401 | 8,252 | 7,840 ! 7,560 | 7,845| 9,416
Flour prorated, total (Russell’s)t
thous. of bbl._{ 11,652 8, 016 9,748 11,116 9, 802 8,349 9, 386 9,070 8,975 8,235 8,149 8, 300 10, 244

Offal. oo thous. of Ib__; 758,322 | 659,717 | 744,779 | 821,200 | 692,087 | 595,761 | 728,216 | 709,574 | 694,897 | 665,223 | 650,921 | 675,914 |¢793, 510

Operations, percent of total capacity..... 56 48 61 5 46 53 51 48 48 48 58
Stocks, total, end of month (computed)

: thous. of bbl..| 5,790} 4,500 | 5,400 | 5600 | 4,600 | 5502 | 5400| 520 4,90 | 5,100| 4,950 | 25600 | & 500

Held by mills (quarterly)._thous. ofbbl..|_._._.._ 3,864 - 4,222 | |l 4,068 {omeefeeeaann 4,255 | _oo.oo

¢ Revised. ¢ Sept. 1 estimate. 1 Dec. 1 estimate. 1 No quotation. 9 Brewer’s rice not Included.

* New series. For earlier data, see p. 20 of the November 1932 issue, rye and barley receipts and rye stocks; and p. 20 of the June 1935 issue, wholesale price of wheat,
No. 1 Dark Northern Spring, Minneapelis. Since the division of no. 2 barley by the Department of Agriculture into straight and malting grades as of July 1, 1934, prices

for each grade have been reported separately.

t Data revised. For revisions of wheat flour, production and consumption (Russell’s) trom July 1931 to December 1932, see p. 19 of the August 1933 issue. For revised
data on exports for 1932 see p. 39 of the June 1033 issue for 1933, p. 20 of the September 1934 issue, and for 1934, p. 19 of the December 1835 issue,
@ Represents the vlsq;lers&pply east (if) therle:l;g% wunminsd as repor;gd b;;1 Dun &lz) Brl%dstreet. . s
note 3 is issue. Data o revised, see p. e Ocf is r i . .
Digitized for F%\,S&%!gﬁ ote on p. 37 of this issue, or revised, D. 20 of the October 1934 issue, and for 1934, revisions p. 20 of the December 1936 issue.
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SURVEY OF CURRENT BUSINESS

October 1936

Monthly statistics through December 1931, 1936 1935 1936
together with explanatory footnotes and refer-
encesto the sources of the data, may be found Septem Noverm- | Decem P Feb
inthe 1932 Annual Supplement to the Survey | August | August oy October o seor aﬁll']yu :r;u March | April May June July
FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK AND MEATS
Total meats: .
Consumption, apparentA ... mills, of th__[.._...... 876 834 1,015 915 014 1,009 844 942 961 957 1,036 1, 040
Production (inspected slaughter) A
mills. of Ib__f_____.___ 818 8 776 992 958 1,023 1,144 847 937 960 049 1,033 1,066
Stocks, cold storage, end of month, totald
mills. of lb.. 671 478 422 402 448 563 698 689 675 669 650 641 665
Miscellaneous meats_____._._ mills. of 1b_. 73 50 49 53 63 74 79 70 67 61 57 57 s 62
Cattle and beef:
Beef and veal:
Consumption, apparentA-.thous. of 1b__{__._._.._ 471,179 | 472,160 | 540,738 | 473,004 | 464,311 | 493,072 | 426,553 | 439,651 | 485,136 | 474,888 | 501, 808 | 523, 582
ExXportsto . ooeiccceaeaas thous. of tb_.| 1,790 1,103 1,226 1,013 1,044 604 728 787 1,218 1,032 ,426 1,110 1,302
Price, wholesale: R
Beef, fresh native steers, Chicago
ol. per 1b... . 143 .179 179 . 169 . 166 .178 . 180 171 .151 . 149 134 .133 .138
Production (inspected slaughter) A
thous. of Ib_.|_ . ___.__ 463,641 | 465,082 | 559,057 | 492,498 [a472,484 | 484,406 | 402,142 | 425,199 | 459, 149 | 453,127 | 485,518 | 518,400
Stocks, cold storage, end of month A
thous. of Ib__| 64,146 § 47,202 | 48,226 65,464 | 91,164 | 106,210 | 104,447 | 86,928 | 79, 509 65, 011 51,134 | 41,222 | 242,914
Cattle and calves:
Movement, primary markets:®
Receipts oo o thous. of animals__ 2,216 1,944 2,257 2, 545 2,037 1,800 | 21,793 1,416 1, 625 1,673 1,522 1,764 1,881
Slaughter, local..... thous. of animals. _ 1,322 1,136 1,241 1,351 1,340 1,143 1,158 942 1,046 1,094 1,002 1,137 1,179
Slaughter, inspected. (See Leather
and leather products.) N
Shipments. total.__.thous. of animals._ 848 e 703 978 1,198 011 850 623 462 556 573 511 610 697
Stocker and feeder. thous. alanimals__ 319 302 441 629 445 242 196 116 160 185 163 167 240
Price, wholesale, cattle, corn-fed, Chi-
[T dol. per 100 Ib_. 9. 00 11. 54 11,31 11.41 11.36 12.21 12.11 10. 61 10,31 9.21 8.61 8. 51 8.70
Hogs and products:
Hogs:
Movement, primary markets:®
Receipts. oooooeoea- thous. of animals__| 1,747 1,278 1,220 1,652 1,671 2,036 | = 2,532 1,817 2,045 1,875 1,750 1,864 1,915
Slaughter, local. ... _thous. of animals__ 1, 166 874 824 1,182 1,149 1,428 1,774 1,188 1,372 1,322 1,276 1,348 1,347
Slaughter, inspected. (See Leather
and leather produets.)
Shipments, total.__.thous. of animals__ 572 401 390 463 526 606 745 628 666 550 482 512 552
Stocker and feeder_thous. of animals__ o1 o 32 22 25 24 38 28 26 33 33 32 35 57
Price, heavy, Chicago. .. dol. per 100 Ib_. 10. 82 11.26 11. 41 10.19 9.42 9.51 9.73 10.33 10. 10 10. 35 9.48 10. 05 10. 11
Pork, including lard: .
Consurnption, apparentA. . thous. of 1b__|. 341,069 | 301,300 | 398,430 | 386,505 | 395,269 | 450,560 | 362,070 | 443,486 | 423,875 | 434,683 | 486,492 | 467, I78
Exports, totalt ~.thous. of Ib__ 10, 266 6, 213 7,425 14,872 12,832 14, 029 11, 268 16, 403 14,118 18, 405 18, 880 16. 811
Lard?t --.-tbous. of Ib__ 3, 406 1,515 2,731 7,932 7,853 10,117 7,514 11, 461 9,439 | 10,837 11,080 7,481
Prices:
garx;s. smoked, Chicago..dol. per1b.. 256 . 264 .279 . 260 . 267 . 273 .263 . 243 . 235 . 239 . 238 .240 .252
ard:
Prime contract, N, Y___dol. per Ib_. 22 168 . 169 . 151 . 138 117 . 109 12 J11t L113 . 104 .103 .110
Refined, Chicago*...__._ dol. per ib.. L1129 177 77 . 164 . 144 .134 . 120 .118 L118 .120 113 L1313 .119
Production, inspected slaughter, totalA
thous of b _{eeeaao . 200,419 | 250,570 | 363,102 | 409, 862 [ 495,250 | 595,065 { 390,346 | 453, V87 | 449,029 | 449,173 | 499,066 | 497,956
LardA oo thous. of Ibo_|-ceooo 41,306 | 34,387 | 47,758 | 588,072 | 74,002 | 96,392 | 66,464 75, 518 77,024 | 80,534 87,283 | 82,952
Stocks, cold storage, end of mo,
thous, of 1b__| 531 384 78,786 | 322,955 | 281,365 | 291,115 | 379,495 | 511,711 | 530,143 | 526,963 | 541,017 } 540,274 | 541,904 2558, 037
Fresh and cured & oeeeoeee-o thous. of Ib__| 420,870 | 325,249 | 277,605 | 240,663 | 253,209 | 326,777 | 436,042 | 451,418 | 450, 149 | 457,402 | 440,618 | 435, 130 |=441. 961
LATGA o ceeeeemcmcenaen thous. of Ib__| 110,514 § 53,537 | 45,350 | 40,702 | 37,906 | 52,718 | 75,069 | 78,725 { 76,814 | 83,615 | 99,656 | 106,774 =117, 026
Bheep and lambs:
Lamb and mutton:
Consumption, apparentA_-thous. of 1b__}.....__. 63,086 | 60,255 | 69,367 | 54,965 | 64,837 | 64,208 | 55,016 | 58,477 | 52,394 | 47,205 | 48,107 | 49,437
Production, inspected slaughter4
thous. of 1b__{-.____.__ 63,641 | £9,041 | 69,983 | 55,702 | 55235 | 64,140 | 54,829 | 58,285 | 51,871 | 46,721 | 47,971 | 49,833
Stocks, cold storage, end of mo.
thous. of Ib__; 2,631 1,730 1,376 1,968 2,661 3,025 2,824 | 2,568 2,334 1,785 1,282 1,122 | 21,478
Movement, primary markets:®
Receipts......_. _.thous. of animals._ 2, 287 2,877 2,822 3,055 1,732 1,588 1, 862 1,632 1,701 1,708 1,944 1,830 2,022
Slanghter, local.___.__ thous. of animals. . 1,011 1,144 1,109 1,225 927 966 1,127 949 1,023 990 889 961 1, 006
Blaughter, inspected. (See Leather and
leather products.)
Shipments, total__..__ thous. of animals_. 1,271 1,434 1, 660 1,860 822 620 732 690 666 800 1,083 873 1,014
Stocker and feeder.thous. of animals__ 34: 342 533 886 335 112 94 59 G6 112 183 108 152
Prices, wholesale:
Ewes, Chicago_ . ... dol. per 100 Ib__ 3.31 3.09 3.28 3. 59 4.11 4.35 4. 50 4.34 4.62 4.81 4. 56 Q) (1)
Lambs, Chicago_..... dol. per 100 1b.._ 8.86 8.25 8.05 9.00 9.81 10. 80 10. 25 9.97 9. 66 10.75 10. 97 10.38 9.06
Poultry and eggs:
2gs:
Receipts, 5 markets.._.. thous. of cases.. 981 856 781 704 641 784 889 811 1,798 2,022 2,088 1,727 1,247
Stocks, cold storage, end of month:
(o) S thous, of cases..| 6,977 7,373 6,353 4, 644 2, 738 964 159 13 807 3,039 5,707 7,058 ¢ 07,335
P lszen ___________________ tbous. of 1b._{ 168,152 § 112,585 | 08,653 | 88,018 ; 79,035 | 69,546 | 59,722 | 46,367 | 45,848 | 60,172} 94,004 | 111,725 10115, 485
oultry:
Receipts, 5 markets. ... thous. of Ib..{ 26,400 | 18,785 21,783 | 28,332 | 62,486 | 56,321 21,433 | 15,654 15, 098 15,122 1 18,979 | 22,740 | 22,683
Stocks, cold storage, end of mo.
thous. of Ib._] 65,257 | 34,011 39,720 | 53,156 | 86,098 | 107,389 | 103,823 | 85,792 | 69,494 49, 324 11,926 | 43,050 | #49,220
TROPICAL PRODUCTS
Cocoa:
Tmports#. e eiciaaas long tons__| 18,120 | 21,593 | 12,587 ; 19,388 | 19,005 | 24,357 | 30,508 | 32,601 | 28, 349 ; 31,208 9, 606 7.174 | 15,570
Price, spot, Acera, N. Y____.__dol perlb_. . 0667 . 0501 . 0517 . 0510 . 0501 . 0517 . 0535 . 0550 . G536 L0533 L0558 | . 0617 . 0641
Shipments, Gold Coast and Nigeria
long tons..| 20,158 14, 696 10,820 | 23,345 | 39,786 1 54,930 61,247 | 59,819 | 40,114 17,025 | 11,063 14,331 | 20,795

¢ Revised,

A Government sleughter not included; for months June 1934-February 1935 see p. 44 of the June 1935 issue.

# See footnote on p. 37 of this issue. Data revised for 1933, see p. 20 of the October 1934 issue, for 1934 revisions see p. 20 of the Dacember 1935 lssue,

t For revisions of exports for 1932, see p. 40 of the June 1933 issue.

19 of the December 1935 issue.

* New series. See p. 18 of January 1934 issue,
® Included animals purchased for Federal Relief Corporation for the months of October 1934-February 1935 inclusive.

1 No quotation.
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Monthly statistics through December 1931, | 1936 1935 1936
together vivlith explana;o;y g)otnotes al_:’d ;eferé
ences to the sources of the data. may be foun Septem- Novem- | Decem- | Janu- | Febru- .
in the 1933 Annual Supplement to the Survey | Atgust § August D or | Qctober |~ 0 ber ary ary March | April May June July

FOODSTUYFS AND TOBACCO—Continued

TROPICAL PRODUCTS—Continued

Coffee:
Clearances from Brazil, total
thous. of bags_. 1,174 1,298 1, 466 1,651 1, 420 1,474 1,563 1,360 1,201 1,094 1,150 998 1,007
To United States_.._.... thous. of bags.. 669 637 887 879 779 824 954 854 692 549 511 437 568
Imports into United States#
thous. of bags... 904 943 1,130 1,237 1,086 1,299 1,248 1,575 1, 450 1,138 879 940 90L
Price, RioNo.7, N.Y__..._... dol. per ib_. . 082 . 064 . 066 . 068 . 066 .065 . 066 . 068 . 065 .063 . 066 . 070 .078
Receipts at ports, Brazil . __thous. of bags.. 1,016 1,379 1,431 1, 651 1,472 1, 539 1,409 1,496 1,444 1,027 1, 009 947 1,115
Stocks, world total, incl., interior of Brazil
thous. of bags._| (1) 24,716 | 27,204 | 27,765 | 28,738 | 29,548 | (1) ) 30,650 | 29,606 0] 25,082 | (1)
Visible supply, total excl. interior of
Brazil_____.. thous. of bags.. 7,884 7,749 7,653 7,794 7,669 7,844 7,832 7,846 8,116 8,128 8,108 8,111 8,030
g United States thous. of bags._. 889 790 863 941 817 088 832 1,010 1,056 995 998 1,015 903
ugar:
Raw sugar:
Cuba:
Stocks, total, end of month
thous. of long tons..{ 1,200 | 1,168 | 1,076 979 912 775 755 | 1,108 | 1,091 | 2,092 | 1,886 | 1,566 | 1,375
United States:
Meltings, 8 portst.___...._._ long tons..| 307,639 y 331,240 | 301,969 | 313,003 | 240,378 | 241,580 | 321,986 | 331,206 | 419,096 | 460,316 | 326,152 | 406, 144 2371, 268
Price, wholesale, 96° centrifugal, New
R Yoykt. ................... dol. per 1b._ L037 . 033 L0385 . 038 . 035 . 031 . 033 . 034 . 036 . 038 . 037 .037 . 037
eceipts:

From Hawail and Puerto Rico
long tons._| 111,968 § 120,832 | 116,556 | 73,641 69,960 | 67,731 90,223 | 144,017 | 197,386 | 176,391 | 171,070 | 158,756 | 146,418
Importst#_ o eeeees Jong tons..| 103,264 § 511,025 | 117,163 | 82,044 | 54,844 | 38,864 | 246,005 | 315,164 | 279,852 | 325,379 | 274,287 | 305,937 | 268, 453
Stocks at refineries, end of mo.t
long tons..| 390, 794 § 571,925 | 512,518 | 370,639 { 310,543 | 211,023 | 178,176 | 228,493 | 240,659 | 301,105 | 401,669 | 402,960 | 450,122

Refined sugar:

Exports, including maplet..._long tons..| 5,971 § 12,450 | 13,369 | 14,485 | 10,308 4,375 4,867 1,895 4,391 3,710 3,981 3,545 4,968
. 056 . 056 . 057 . 056 . 053 . 053 . 053 .053

Price, retail, gran., N. Y.__.dol. perlb._ 055 . 055 . 053 . 054 . 055
II’{rice. wholesale, gran., N. Y.dol. per lb__ 047 . 050 . 051 . 052 . 052 . 052 .052 . 052 . 048 . 049 . 049 . 049 .047
eceipts:
From Hawaii and Puerto Rico*
I ; long tons_. 2,159 6,472 8,381 1,534 1,402 225 5, 506 15,021 14, 213 17,924 15,919 16,445 | 11,016
mports:
Cuba*a____. . .____ long tons..| 17,615 § 101,105 7,666 8 2,298 636 | 26,987 28,707 | 42,877 | 37,988 | 41,628 | 37,503 30,251
Philippine Islands* _long tons.. 2,108 0 0 0 0 603 0 2, 902 9,371 14, 501 4, 602 2,661 5,668
Shipments, 2 portst. . ........ long tons._j--ccen-. 50,451 | 46,853 | 40,943 | 34,026 | 30,636 | 57,640 | 58,820 | 65,722 | 43,725 |ooocmooilommmoman oo
T Stocks, end of month, 2 portst.long tons..|------... 13,742 9,754 9,051 | 15,842 9,352 | 13,340 1 13,203 | 11,080 | 19,816 |ocueommefocmmcceoa|ooi o
ea:
Imports#. oo ooaes thous. of Ib..| 6,312 6,521 8,457 9,326 7,867 8,378 8, 067 5,915 8,159 6,776 5,449 5,172 5,996
Price, wholesale, Formosa, fine, N. Y.
dol. perb._ L2795 .275 275 275 .275 .275 .25 215 L2753 . 275 . 275 . 275 L2765

MISCELLANEQUS PRODUCTS
gplllldy sales by manufacturers.thous. of dol..| 17,603 | 16,910 | 27,886 | 26,187 | 27,030 | 26,170 | 22,584 | 23,192 | 22,123 | 21,399 | 17,703 | 20,638 | 12,064
ish:

Lahdings, fresh fish, principal ports
thous. of 1b..| 45,300 {< 40,873 | 38,445 | 42,793 | 33,368 | 26,437 | 20,120 | 20,016 | 39,029 | 42,560 | 43,355 45,563 | 44,351

Salmon, canned, sLipments...___._._ eases. .t ... 732,630 | 950,789 | 462,745 | 471,448 | 359, 188 | 490, 638 | 436,976 | 494,790 | 273,242 | 514,664 | 325,882 | 565, 701
Stocks, total, cold storage, 15th of month
thous. of Ib._| 76,098 Je 59,353 |4 66,540 |2 70,156 [+ 76,503 [« 75,056 | 64,031 | 45129 [ 31,270 |« 26,102 | 34,141 46, 241 62, 578
Leat TOBACCO
eaf:
Exportst. .ol thous. of 1b._{ 26,946 § 22,644 62,671 60,483 | 67,793 | 42,060 | 41,929 | 35,137 13,877 24, 235 18,485 | 20,477 | 20,887
Imports, unmanufactured#.__thous. of 1b__ 5,977 6, 086 4,043 8,470 4,843 3,781 8, 430 5, 726 4,553 5, 883 4,120 5,815 5.793
Production, crop estimate._._thous. of Ib..|<1,142,887 { 1 2‘%)810 ...................................
Stocks, total, including imported types T
(quarterly) .. .o .. mills ofIb__| oo _F . 2,200 [cocmeeiefamrccann bR £ T DU [ 2,421 | femecmeean 2,171 |o....
Flue-cured, fire-cured, and air-cured
mills. of Ib__|.._.__._.} .. ——— 1,772 |aceeeeac]cccnnean 1,949 | oo 1,949 |ocacameoes 1,714 (...
Cigar types. oo cemcccaamaean mills. of Ib__ |« oo feaaaoas o7 3 3 P PR 344 |l - £ T T P k10 U P

Manufactured products:

Consumption (tax-paid withdrawals):
Small cigarettes_ . ___._.__._.___ millions..| 13,430 11,975 10,774 12,711 10, 801 9, 841 12,725 10, 766 11,193 11, 869 12,025 14, 009 14, 801
Large Cigars. - ccceaccomecca- thousands..| 443,976 § 422,282 | 430,959 | 524,399 | 457,299 | 312,974 | 336,579 | 356,624 | 377,167 | 411,606 | 419,369 | 452,312 | 482, 448
Manufactured tobaecco and snuff

thous. of Ib__| 26,756 30, 212 28, 984 31,916 26, 687 23, 096 29, 400 27,919 30, 315 29, 254 28,100 29,474 31,326

1IExports-), ﬁiglarelites ............ thousands._| 452,731 { 307,484 | 297,240 | 324,298 { 393,886 | 337,227 | 385,525 { 320,394 | 351,679 | 428,572 | 398, 683 | 366, 128 | 380, 153
rices, wholesale:

Cigarettes.. dol. per 1,000.. 5. 380 5. 380 5. 380 5. 380 5.380 5. 380 5.380 5. 380 5.380 5.380 5.380 5. 380 5.380
Cigars. . - e dol. per 1,000..1 45.995 45. 996 45. 996 45. 996 45. 996 45.996 45. 996 45. 996 45.906 45. 996 45.996 45. 996 45. 996

FUELS AND BYPRODUCTS

COAL
Anthracite:
%x’ports ............... thous. of long tons._ 96 89 162 120 87 18 141 188 80 101 189 100 91
rices:
Retalil, composite, chestnut§
dol. per short ton_.{....__._. 12,07 |omaeee 12.83 [com o] 12,96 |- oo oo ]accaamaan 1295 |ccemeeefecaeeee 12.43

‘Wholesale, composite, chestnutt
dol. per short ton._. 9. 564 9. 436 9. 657 9. 969 10. 065 10. 045 9. 981 10. 015 10. 001 9.707 9.283 9.327 | «9.452

Productiont.___.___._ thous. of short tons._. 3,223 2,591 4,172 4,279 3,160 4, 620 5, 203 6, 461 2,730 4,336 4, 577 3,948 | = 3,666
Shipmentst.._. --thous. of short tons.. 2,917 2,393 3, 587 3, 681 2, 868 4,116 4, 865 5, 934 2,420 | - 4,217 4,274 3,516 3,345

e Revised. 1 Data not available. ¢ August 1 estimate. / Dec. 1 estimate.

{Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: Exports of tobacco for 1932, p. 42, June 1933, data revised for 1933, see
D. 20 of the September 1934 issue. For 1934 revisions see p. 19 of the December 1935 issue. 1932 final revision of anthracite production, p. 42, January 1934. Anthracite
shipments for 1932, p. 42, December 1933. For revised data for 1932 on sugar meltings and stocks, see D. 41 of the May 1933 issue. For 1932 revisions of sugar imports and
exports seo p. 41 of the June 1933 issue. For revisions of exports in 1933, see p. 20 of the September 1934 issue. Revised data on shipments and stocks of refined sugar at
2 ports (for period January 1925-April 1935) are shown on p. 18 of the October 1935 issue. The change resulted from a reduction in the number of reporting refineries,

#See footnote on p. 37 of this issue. Data revised for 1933, see p. 20 of the October 1934 issue. For 1934 revisions, see p. 20 of the December 1935 issue.

t Price converted to short-ton basis. Data on a short-ton basis prior to April 1931 were not published. Earlier monthly data were reported on a long-ton basis,

4 Note major correction in data on imports of refined sugar from Cuba, June-November 1934, were shown in the February 1935 issue.

*New series. For earlier data, see p. 20 of the August 1934 issue, for receipts of refined sugar from Hawaii and Puerto Rico and imports from Cuba, Data prior to
May 1934 on imports of refined sugar from the Philippine Islands are not available.

fMonthly retail price of coal was disecontinued with the month of August 1935. Bubsequent to that month the price is reported quarterly.
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SURVEY OF CURRENT BUSINESS

October 1936

Monthly statistics through December, 1831, 1936 1935 1936
togsther :ith explanamll;y fjoatnotes and ;efer&
ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru- :
in the 1932 Annual Supplement to the Survey | 2UBUSt | August |75} 7] October | " 0 ber |Jemuary| “o.oo | March | April | May | June | July
FUELS AND BYPRODUCTS—Continued
COAL—Continued
Anthracite—Continued.
Stocks in storage: A
TOtA) oo e thous. of short tons__] 1,992 1,758 2,127 2,239 2, 244 1,911 1,217 528 458 369 853 1, 240 1,556
Stocks, in yards of dealers, end of month
no. of days’ supply.-. 77 72 60 62 64 35 23 19 31 38 77 59 57
Bituminous:
Consumption:
Coke plants.__..._. thous. of sbort tons__ 5,752 4,086 4,171 4,539 4,649 5,042 4,990 4,764 4, 862 5,133 5, 542 5,472 5, 508
Electric power plantst
thous. of short tons_. 3,844 3,039 2, 961 3,437 3,143 3,391 3,453 3,365 3,022 2, 859 2,955 { 43,322 | 83,745
Railroads. ... thous. of short tons__|.____.__. 4,575 4,789 5,449 5,231 5, 708 6,078 6, 307 5,617 i35 5 TS SN
Vessels, bunksr. thous. of long tons. . 134 156 128 161 91 79 96 87 101 88 116 122 124
ExXports. oo ocuevccacan. thous. of long tons.. 1,174 1, 080 804 789 902 457 323 321 308 462 1,103 914 1,035
Price, retail composite, 38 citiesy
dol. per short ton__{.___.____ 8.12 ... 8.41 | a]ecmemeaa 8.58 | oot F 0057 A P 8.13
Prices, wholosale:
Composite, mine run.dol. per short ton.. 4.217 4.233 4.237 4.324 4.336 4.337 4.320 4.359 4.347 4,303 4.289 4.289 4.227
Prepared sizes (composite)
dol. per short ton..| 4.428 4. 281 4.336 4.451 4. 508 4.528 4. 547 4.633 4.612 | 4.340 4.302 4.303 4.346
Productiont ... thous. of short tons__| 33, 240 26, 164 25,038 | 37,768 | 33,404 | 35,388 | 39,330 : 41,375 | 31,233 | 30,318 | 28,541 29,300 {s 32,054
Stocks, consumers, and retail dealers, end
of month_......._.. thous. of short tons._{ 32,070 40, 378 40, 904 39,553 39, 911 37,017 33,052 | 29,542 28, 083 26, 596 28, 073 28,753 | < 30,126
COKE
EXports. o ceeccaceeenn thous. of long tons.. 69 62 54 54 58 32 43 44 24 20 34 62 67
Price, furnace, Connellsville
dol. per short ton._. 3.58 3.33 3.33 3.64 3. 66 3.61 3.58 3.58 3.58 3.58 3.58 3.58 3.55
Production:
Beehivet. oooevoacaas thous. of short tons.. 128 55 56 89 100 119 142 153 109 88 84 93 111
Byproductt. . of short tons..| 3,866 2,774 2,833 3,048 3,112 3,364 3, 309 3,141 3,257 3,466 3,753 3,605 3,718
Petroleurn . of short tons__|.__.__... 131 123 119 108 106 120 108 105 109 113 122 120
Stocks, end of month:
Byproduct plants.._.thous. of short tons.. 1, 986 3,192 5,130 2,975 3,026 2,780 2,110 1,274 1,444 1, 586 1,695 1,702 1,816
Petroleum, refinery. .thous. of short tons. .| ...._... 458 454 427 408 389 360 334 360 367 382 382 399
PETROLEUM AND PREODUCTS
Crnde petroleum:
Consumé)tion (run to stills)_thous. of bbl__|________. 84,584 | 83,347 | 85,132 | 83,180 | 84,092 | 85776 81,523 85,2806 | 84,545 | 90,637 | 89,003 | 91,709
Imports#_ oo thous. of bbl.. 2,871 3,110 2,870 2,815 2,128 3,161 2,256 2,758 2, 183 2, 864 2, 6061 2,872 2, 541
Price, Kansas-Oklahoma_.__. dol. per bbl__ 1. 040 . 940 . 940 . 940 .940 . 940 1.015 1. 040 1. 040 1.040 1. 040 1.040 1. 040
Productionty. ... thous. of bbl._{_________ 84,816 | 84,100 | 88,160 | 86,478 | 88,711 83,820 | 82,120 90,508 | 90,479 | 93,739 | 90,185 | 92,078
Refinery operations...... pet. of eapacity. | ... _ 74 74 73 73 73 74 76 75 76 7 80 80
Stocks, end of month:
California:
Heavy crude and fuel oil§
thous. of bbl__|._.______ 58, 243 58, 518 59,388 1 60,075 61,227 | 62,802 | 63,536 | 63,341 63,729 | 63,792 63,717 64, 382
Light crude§.._..__.___ thous. of bbl_ .} ... 33, 494 34, 981 35, 591 37, 646 38,944 | 40,640 | 40,275 [ 39,856 | 39,338 | 38,878 37,856 { 56,781
East of California, totali$-thous. ot bbl..j_ . _______ 284,471 | 278,643 | 274,568 | 270,906 | 268,781 | 265,195 | 263,436 | 236,092 | 268, 560 | 268, 650 | 265,534 | 262, 013
Refineriest§....._ ... thous.of bbl__{_________ 66,055 | 63,710 | 51,751 | 50,495 | ©49,080 | 48,789 | 47,686 | 51,741 } 53,053 | 53,089 | 53,628 | 53,221
Tank farms and pipe linest§
thous of bbl__|...._.._. 228,416 | 224,933 | 222,817 | 220,411 (4210,602 | 216,4N6 | 215, 750 | 214,351 | 215,507 | 214,661 | 211,926 | 208, 792
Wells conpleted oo coaemaoo o number__|_._.__.__ 1,403 1,286 1,243 1,318 1, 149 1, 995 1,287 1,557 1, 567 1,654 1,483
Refined products:
QGas and (uel oils:
Consmmption:
Electric power plantst._thous. of bbl.. 1,295 1,016 1,044 1, 166 1,102 1,132 1,003 1,124 975 995 1,014 | #1,156 | 21,234
Railroads_.._. ~thous.ofbhl | ________. 3,381 3, 366 3, 858 3, 682 3,773 3,827 3,795 3,878 3,810 oo
Vessels, bunker. .--thous. of bbl.. 2,897 2,702 2, 560 2,740 2,329 2, 460 2, 590 2, 690 3,003 2,643 3,184 3,193 2,992
Price, fuel oil, Okl: a, 24-26 refineries
dol. per bbl__ . 750 . 750 .740 . 700 L7138 .725 . 756 . 800 . 800 .800 . 800 . 785 .763
Production:
Residual fuel of1*1§. ... thous.of bbl__|_.__..___. 21,232 21, 495 22, 652 23,278 25, 005 24,573 | 23,751 23, 667 23,062 23, 925 22,499 23,144
Qas, oil and gdistillate fuels*i§
Stock thous. of bbl..|___.__._. 8,129 8,885 9, 068 8, 598 9,885 | 10,587 | 11,125 | 10,262 9,553 | 10,169 9,567 | 10,323
tocks:
Residual fuel oil, east of California*f$
thous. of hbl._{....__... 27,179 27,351 26, 265 25, 509 22,827 | 20,281 18,027 17,529 16, 996 18, 293 18, 506 19, 525
Qas, oil and distillate fuels, total*§
Gasoli thous. of bbl_.|__..__... 23,860 | 24,272 | 24,299 23,263 | 19,930 17,418 | 15,322 15,746 | 17,031 19,910 | 22,475 | 24,814
asoline:
Consumptiont$..eeeocau.- thous. of bbl._|________. 42,830 | 37,802 | 41,401 | 35956 | 33,734 | 32,553 27,216} 35871 | 38,825 | 42,007 | 44,630 | 46,692
Exporis® . .. _.. thous. of bbl._| 2,020 2,453 2,678 2,195 2,760 2,046 2, 308 1,435 1, 404 2,140 2, 368 1,755 2, 167
Exports, value. (See Foreign trade.}
Price, wholesale:
Drums, delivered. N. Y..dol. per gal__ . 150 173 .173 .173 .173 . 166 . 154 .165 . 165 . 165 .165 . 165 .155
Reflnery, Oklahoma._____ del. per gal.. . 059 . 056 . 056 . 056 . 056 . 056 . 060 . 061 . 060 . 060 . 060 . 060 . 060
Price, retail, service station, 50 cities
dol. pergal . {.._._.._. . 138 .134 . 135 .137 . 137 .142 . 142 .139 . 143 . 143 143 | s
Production:
{ natural gas plantsf§_thous. of bbl__|_.___ _.__ 3,064 3,202 3,574 3, 98 3, 654 3,653 3,196 3,378 3,265 3,275 3,217 3,355
At refineriest§. .. __.._._ thous. of bbl__j..___.___ 40,488 | 39,817 | 41,956 | 40,260 | 40,667 | 39,544 | 37,176 | 38,764 | 39,902 | 41,951 | 41,612 | 43,500
Retail distribution (41 States)t
mills. of gal __ 1,258 | 1,174 1,204 | 1,003 | 1,607 973 833 | 1,001 1,148 ( 61,230 | a1,324 1,408
Stocks, end of month:
At natural gas plants§_._thous. of bbl . 2,975 | 2,760 | 24420 1,045 Le45] 1,743 1,83 ) 2172 2641 2,946 | 2,973 | 2,867
At refineriest§. . ........ thous. of bbl__ 26,549 | 27,166 | 27,280 | 28,043 | 31,328 36,158 | 44,612 | 45799 | 44,361 | 42,527 | 39,050 | 35,062
a Revised.

b Figures revised to reflect transfers between pipe line and refinery stocks beginning December 1935. N
t Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: Consumption of bituminous coal by electric power plants for 1932. p. 42.
May 1933; for 1933, p. 42, May 1934. Data also revised for 1934 and 1935. Revisions not shown on p. 43 of the June 1935 issue and p. 46 of the May 1936 issue will appear
in a suhsequent issue. Bituminous ceal production for 1932, p. 42, January 1934.

May 1935 issue will appear in a subsequent issue.

issue. Crude peiroleurn production, stocks, east of California (total), at refineries and at tank farms and pipe lines, and wells completed, for 1932; see footnote on p. 56,
November 1933  Consumption of gas and fuel oils in electric power plants for 1932, p. 43, May 1933; for 1933 revisions, p. 43. May 1934, I?ie
siops for months not shown for 1934 on p. 44 of the June 1935 issue will appear in a subsequent issue.

Bituminous coal production revised for 1933 and 1934.
For 1935 revisions see p 46 of the March 1936 issue.

Revisions not shown in the

Beehive and byproduct coke for 1932, p. 43 of the Dec. 1933 issue,
and for 1933 revisions see p. 43, July 19:4. Data for 1924 and 1935 also revised; revisions not shown in the July 1935 and the August 1936 issues will appear in a subsequent

v Data also revised for 1934.
Data revised for 1935; see p. 46 of the May 19386 issue. Production of

vi-

residual fuel oils and zas oil and distillate fuels, stocks of residual fuel oil east of California, consumption of gasoline, production of gasoline st natural-gas plants and refineries,
stocks of gasoline ot refineries for 1932, p 56, November 1933, retail distribution of gasoline in 41 States for 1932, p. 43, May 1933; for 1933, p 43, May 1934.

# See footnote on p 37 of this issue. Imports also revised for 1933, see p. 20 of the October 1934 issue; for 1934 revisions see p. 20 of the December 1935 issues
For 1934 see p. 20 of the October 1935 issue. .
® Data revised for 1933, see p. 20 of the September 1934 issue: for 1934 revisions see p 19 of the Decemnber 1935 issue.
* New series. For earlier duata see p. 20 of the February 1933 issue, production and stocks of residual fuel oil and gas oil and distillate fuels,
§ Monthly retail price of coal was discontinued with the month of Angust 1935,
A Beginning with August 1934 certain anthracite stocks were inctuded which had not been covered in previous reports.

§ Data revised for 1933 See p. 20 of the January 1935 issue.
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Monthly statistics through December 1931, | 1936 1935 1936
together with explanafto}x\-y Elootnotes Agd ;efer&
ences to the sources of the data, may be foun Septem- Novem- | Decem-| Janu- | Febru- .
in the 1932 Annual Supplement to the Survey August | August per October be ber ary ary March | April May June July

FUELS AND BYPRODUCTS—Continued

PETROLEUM AND PRODUCTS—

Continued
Refined products—Continued.
Kerosene:
Consumptiont§....c....._ thous. of bbl._}._._..__. 3,631 3,892 4, 520 4,724 5,081 5, 569 4,785 4,098 3,914 4, 035 3,075 3,019
Exports _thous. of bbl._ 607 519 750 370 585 497 473 455 435 512 380 664 474
Price, 150° water white, refinery, Pa.
dol. per gal.._ . 048 049 (49 . 049 . 050 . 051 . 055 . 055 . 056 . 056 . 055 . 052
Production. - ccocoamaaaoe thous. of bbl.. 4, 390 4, 408 4,978 4,878 4,624 4,761 4,445 4,741 4,953 4, 626 4,376 4,455

Stocks, end of mouth§.._.thous. of bbl..
Lubricating oil:

Consumptiont§. - --..thous. of bbl..

Price, cylinder oil, nery, Pa.

9,398 9, 238 9,318 8,879 7: 915 6, 699 5,784 5,974 6, 496 6, 681 7,296 8,228
1,667 1,697 1,820 1,576 1,433 1,396 1,520 1,863 2,197 2,028 1,969 2,123

dol. per gal._ . 155 .120 . 120 .120 . 120 L1260 120 . 126 .135 . 139 . 146 . 154 . 155
Production$....oooomooe. thous. of bbl_{..._._.__ 2,309 | 2,357 | 2,463 | 2,453 2,484 | 2,309 | 2204 2,515] 2,687 2,768 | 2,500| 2,62
Stocks, refinery, end of month}
thous. of bbl._|._.__..__ 6, 649 6, 607 6,612 8,857 7,025 7,127 7,385 7,137 7,044 6, 884 6, 799 6, 620
Other products:
Asphalt:
Imports#_____.._. thous. of short tons... 1 2 7 6 12 3 1 1 1 1 4 3 1
Productiont§.._._ thous. of short tons__|._._...__ 380 343 351 248 203 198 179 261 319 377 407 426
Stocks, refinery, end of month
thous. of short tons_.{........_ 363 354 341 377 405 461 463 526 520 542 546 488
VC‘;)ke. (Bee Coke.)
ax:
Production oo thous.of 1b__|._._.__.. 35,000 | 36,400 | 39,200 | 41,720 | 40,320 | 44,800 | 30,120 | 42,280 | 39,480 | 40,320 38,920 | 34,720

Stocks, refinery, end of mo§
thous. of Ib__|...__.___ 136,646 | 131,560 | 124,557 | 120,308 | 114,675 | 118,630 ) 118,312 | 119,684 | 121,857 | 121,416 | 117,362 | 118, 367

LEATHER AND PRODUCTS

HIDES AND SKINS

Imports, total hides and skinst#_thous. of 1b..; 23,013 28, 357 25, 056 27,788 25,373 27,152 28,264 26, 255 28,963 28,116 25, 216 27, 690 26, 050
Calf and kip skins _-thous. of Ib__ 1, 068 1,931 2, 225 2, 23 1, 9GO 2,201 2,390 2,035 1,354 1,215 2,336 1,434 2,015
Cattle hides. e 11,907 11,712 12,670 11, 631 11, 153 12,768 13,498 13,063 12,613 10, 296 13, 145 10, 869
Goatskins....o....... . 4 7, 950 8,133 5, &7 8, 299 6,492 6, 042 5,573 8, 506 7,911 8, 202 5, 690 6, 452
Sheep and lamb skins.._..___thous. of Ib.. 3,521 3,576 3,146 5, 827 2,685 3,872 3,499 3, 265 4, 668 4, 802 2, 549 5, 989 4,792

Livestock, inspected slaughter:

CalvesA.. -.thous. of animals.. 541 472 458 531 480 481 485 405 483 525 503 517 523
CattleA.- -thous. of animals.. 1,012 875 836 1,083 056 892 008 742 763 812 786 853 928
Hogs.. _thous. of animals.. 2,254 1, 668 1,453 2,135 2,422 2,874 3,428 2,319 2,817 2, 559 2,579 2,759 2,692
SheepA . .thous. of animals..{ 1,395 1, 665 1, 549 1,765 1,407 1, 369 1, 540 1,314 1,374 1, 267 1,213 1,309 1, 352

Prices, wholes .
Packers, heavy native steers, Chicago

dol. per1b.. .131 .132 . 143 .154 157 L 148 .150 . 146 . 130 .130 .123 .125 .124
Calfskins, packer’s 8 to 15 Ibs., Chicago
dol. per Ib__ 174 .138 .158 .176 .181 175 . 191 .180 . 181 .188 171 177 170
Exports: LEATHER
Soleleather_ .. .__.______.___ thous. of Ib.. 144 443 430 510 333 226 146 210 310 410 368 110 241
Upper leathert®..___._.__. thous. of sq. [t..| 4,787 5,798 3, 603 8, 563 8, 871 5,121 5,284 5,044 5,234 5,107 5, 568 4,180 4,846

Production:
Calfl and kip* ~thous. of skins._.
Cattle hides*t _thous. of hides__|_
Goat and kid*}__._ ---thous. of skins__ |-
Sheep and lamb*t}________ thous. of skins. .

Prices, wholesale:

Sole, oak, scoured backs (Boston)

1,321 1,227 1,253 1,051 1,092 1,195 1,002 960 1,046 998 | ¢ 1,199 1,289
1,829 1,723 2,062 1,957 1,924 1,943 1,856 1,908 1,844 1,693 [ & 1,657 1,833
4,091 3,903 4,562 4,126 4,303 4,168 3,757 3,786 4,018 3,990 4,035 3,989
3,474 3, 061 4,111 3,628 3,153 3,135 3,125 2,824 2,925 2,897 | 22,849 3, 7230

dol. per 1b.. .33 .35 .35 .37 .39 .39 .39 .37 .36 .36 .36 .33 .33
Upper, composite, chrome, cail, black,
“B"grade......oo...... dol. per sq. ft._. 872 . 362 .373 .380 . 386 .382 . 382 .380 .378 . 380 . 380 .378 . 370

a
Btocks of cattle hides and leathers (all kinds)
end of month:

Total*Y......._.... thous. of equiv. hides..{._.._.... 17,764 | 17,851 | 18,008 | 18,077 | 17,735 17,789 y 17,786 | 17,707 | 17,845 | 17,827 | 17,941 | 17,938
In process and finished®

thous. of equiv. hides..{____.____ 11,330 | 11,273 11, 402 11,377 | 11,188 | 11,576 | 11,568 | 11,655 | 11,734 | 11,779 {11,874 11,922

Raw*y_ . ... thous. of equiv. hides..{.__...... 6, 434 6, 578 6, 606 6,700 6, 547 6, 213 6,218 0, 142 6,111 0, 048 | 6, 067 8,016

LEATHER MANUFACTURES

Gloves and mittens:
Production (cut), total*.___.. dozen pairs. . |....._... 271,909 | 255,792 | 286,857 | 253,795 | 163,467 1147,7768 (1183, 485 | 1205,081 {1203, 126 1 201,375 |1203, 250 {1220, 923
Dress and semidress* ~dozen pairs.. 147,926 | 142,230 | 178,372 | 168, 487 04,725 | 182,884 {1109, 573 | 1117,791 {1117, 320 |1 121,661 [1126,406 {1138,162
Sh Work® . oo ceeeas dozen pairs. 123,983 | 113, 562 | 108,485 85, 308 68,742 | 164,892 {173,912 [ 187,200 | 185,806 {179,714 | 176,844 |1 82, 761
0es:
EXpOrts..oweoooanemnanas thous. of pairs.. 103 101 73 106 82 65 43 97 188 104 106 112 82
Prices, wholesale:
Men’s black calf blucher,

[10175) oS dol. per pair.. 5,50 5.50 5. 50 5.50 5.50 5. 50 5,50 5.50 5.50 5.50 5.50 5.50 5.50
Men’s black calf oxford,

factory...........___.__.dol. per pair.. 4. 50 4.25 4.25 4.31 4.35 4. 44 4.50 4. 50 4.50 4.50 4.50 4.50 4,50
‘Women’s colored blucher,*

[EYS70) o dol. per pair.. 3.15 3.10 3.10 3.10 3.10 3.13 3,15 3.15 3,15 3.15 3.15 3.15 3.15
s Revised.

! Data for 234 manufacturers not available for these months. Figures shown are computed by means of the month-to-month percentage change indicated by the current
Census Buresau report for 228 identical concerns.

§ Raw stocks in all hands as shown above inchide all hides from Government animals slaughtered under Federal inspection. Hides from cattle allotted to State relief
agencies and which were not killed under Federal inspection are not included unless they have already moved into sight. It is obvious, therefore. that a quantity of hides
from noninspected slaughter held by State Reliel Agencies constitutes an invisible addition to the visible supplies shown on p. 47 of the August 1935 issue.

”hI l}mta ({gggrpductiom of sheep and jamb and goat and kid leathers from 1927-34¢ have been revised. For revisions not shown on p. 44 of the April 1935 issue see p. 19
of the June 1935 issue.

4 Government relief slaughter included for the period June 1934-February 1935. See p. 44 of the June 1935 issue for the figures, excluding relief slaughter. For sheep
and lambs, relief slaughter only affected the data for the months of September to December 1934,

§ Data revised for 1933. See p. 20 of the January 1935 issuze. For 1934 see p. 20 of the Octeber 1935 issue.

# See footnote on p. 37 of this issue. Imports revised for 1933, see p. 20 of the October 1934 issue, for 1934 revisions see p. 20 of the December 1935 issue.

* New series: For earlier data refer to the indicated pages of the monthly issues. Leather production, p. 19, June 1933; leather stocks, p. 19, January 1935. New series
on gloves and mittens cover 234 identical manufactures as reported to thie U. 8. Department of Coramerce, Bureau of the Census. Data prior to July 1934 are not avail-
able, These data are not cornparable with data through Jannary 1934 previously shown. New series on wholesale price of women’s shoes began January 1934. Data not
shown on D. 47 of the March 1436 issue will appear in & subsequent isste.

t Revised series. For earlier data refer to the indicated pages of the monthly issues. Production of cattle, shecp, and lamb leather for 1932 and 1933, p. 44, A pri) 1934.
Production of cattle hides revised for 1935, p. 47 of the April 1936 issue. [miports of total hides and skins for 1932, exports of upper leather for 1932, p. 43, June 1933, Pro-

Digitized f dgﬁ&%ﬁph‘an for 1932 and consumption of kerosene and lubricating oil, for 1932, see p. 56 of the November 1933 issue,
Igiizea for evised for 1933, See p. 20 of the September 1934 issue; for 1934 revisions see p. 13 of the Decernber 1935 issue.
http://fraser.stlouisfed.org/
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SURVEY OF CURRENT BUSINESS

October 1936

Monthly statistics through December 1931, | 1936 1935 1936
together v;ith explam}to}x;y t;:l)otnotes al}])d ;-efer&
ences to the sources of the data, may be foun: . vem- - .
in the 1032 Annual Supplement to the Survey | August | August Se%’ge;m October Nobeela_m D%‘:_’_n Janpary | ¥ gtr’;“ March | April | May | Jume | July
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES—Cont.
Shoes—Continued. .
Production, totalt . of pairs..| 40, 069 37,243 33,909 35,048 21,715 28,049 | 32,420 | 32,142 | 34,159 | 32,688 | 29,807 | 29,007 |35, 210
en’st - aeieoane . of pairs._ 9, 273 9,132 8,391 9, 618 8, 161 8. 440 9. 43 8,313 8,223 8,027 7,219 7,558 [ a8, 738
Boys’ and youths’f.. . of pairs_. 1, 542 1,702 1, 502 1,721 1,330 1, 354 1,267 1,130 1, 264 1,221 1,031 1,309 | @ 1,556
Women’st-_... emmaaeean . of pairs..} 17,360 15,925 13,275 11,813 7,034 9, 794 13, 436 13,843 14, 441 13, 042 11,906 10,463 | ¢ 14, 289
Maisses” and children’st..thous. of pairs.. 3, 427 3, 361 2, 998 3, 186 2,673 2, 869 3,202 3,007 3.237 3,154 2,476 2,307 | 23,043
Slippers, all typest. . of pairs.. 5, 255 4, 4,857 6, 124 5, 570 3,277 1,633 2,140 2,726 2,904 3,139 3,605 | 24,484
All other footweart. . of pairs.. 3,212 3,085 2, 887 3,185 2,947 3,214 3,749 3,709 4, 268 4,339 4,036 3,674 | @ 3,100
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Exports (boards, planks, and scantlings)* ©
Mft.b.m..| 85813 73,012 | 81,752 77,810 | 83,258 | 89,265 | 823,150 { 66,073 60,328 | 96,053 | 89,904 | 83,255 | 95,230
National Lumber Mfgrs. Assn.:4& §

Production, total .. mill. ft. b. m._ 1, 990 1, 806 1, 750 1,071 1,620 1,422 1, 490 1,353 1, 587 1, 865 1,891 1, 896 2,053
Hardwoods.. -.mﬂ] ft. b. m._. 283 289 203 302 273 207 228 215 244 253 253 273 282
Softwoods. --tmill. ft. b. m_. 1,706 1,517 1,457 1,669 1,347 1,215 1, 261 1,138 1,343 1,613 1.638 1,623 1,773

Shipments, tot mill. ft. b. m__ 1, 867 1,761 1, 643 1,782 1,489 1,331 1,569 1, 467 1,688 1,932 1,821 1,846 1,914
Hardwoods_. ~-mill. ft. b. m.. 267 280 259 270 262 220 238 238 281 267 259 257 259
Softwoods. .ocacemmaeaaas mill. ft. b. m.. 1, 600 1,481 1,384 1,512 1,227 1,111 1, 231 1,229 1,407 1, 665 1, 562 1, 589 1,655

Stocks, gross, end of month total:

mill. ft. b. m__ 7,338 8, 891 6, 967 7,121 7,235 7,273 7,203 7,103 6, 998 6,933 7,013 7,060 7, 200
Hardwoods.... ill. ft. b. m__ 1, 883 1,990 1,993 1,943 1,935 1,915 1,905 1,882 1,843 1, 836 1, 832 1,845 1. 566
Boftwoods. camecmaeacaan- mill. ft. b. m_. 5,476 4,901 4,974 5,178 5, 300 5,358 5, 208 5,221 5,155 5,007 5,181 5,215 5,334
Retail movement:
Retail yards, Ninth Fed. Res. Dist
Sales. . e M b. m..| 12,042 11, 567 9, 787 14,125 8, 676 4, 504 3,677 2,374 4,329 7,210 10, 227 13,192 11,827
Stocks, end of month. ... M l't b. m..| 74,9509 69, 817 69, 793 64, 942 63,137 61, 365 70,834 77,713 81, 490 81, 851 79,392 72,456 | 277,794
Retail yards, Tenth Fed. Res. Dist.:
Bales. - enccoans Mift.b.m_. 4,137 3, 257 2, 882 3,354 3, 061 2,415 2,884 2,168 3, 752 4,191 3,627 3,437 3,840
Stocks, end of month_._._.. Mit.b.m._.| 3,445 ] 27,773 27,902 | 28,164 27,708 28,637 | 20,794 | 32,009 | 32,396 | 32,143 | 32,426 | 32,459 | 31,804
Flooring
Maple, beech, and birch:

Orders:

New emmeeea-M ft.b.m__ 6,046 4,278 3,017 4,634 4,514 5,768 8,980 5,989 10, 138 4,391 3,493 5,185 5,056
Unﬁ]led end of month Mift.b.m_.| 10,061 5, 408 4,989 4,763 4, 683 &, 444 9,368 11, 303 16, 456 15,012 13, 159 12, 396 10, 884

Produot!on Mift.b.mo. 5,064 4,315 4,276 5, 584 5,108 4,279 4,263 4,123 4, 462 5,439 4,43 , 720 5, 259

Shipments. ... ... Mft.b.m_ 6,526 5,087 4,035 4,801 4, 609 3,997 3,879 3,936 5,324 5, 457 5, A28 5,818 6,777

Stocks, end of month_ oMt b.mo.j 15902) 18,214 | 16,638 20 497 | 21,023 21,878 | 21,209 | 21,077 | 20,645 20, 033 18,717 | 17,115 15, 672

Oak:

Orders:

NOW. eccccacccmcccncmecane Mft.b.m__| 32,95 18, 456 19,459 | 24,383 | 25,125 | 25,064 | 30.204 | 40,675 19, 381 19,211 23,622 | 30,576 | 29,463
Unﬁlled end of month.. .b.m.__| 25,408 11, 004 13, 065 14, 347 19, 925 25,492 | 35,301 52,802 | 43,793 { 33,521 28,564 | 27,523 26, 863

Production - ooeee-.- .b.m..| 30,872 ] 17,642 | 19,467 | 21,642 | 20,823 | 24,203 | 22,783 | 21,831 | 27,607 { 30,761 | 30,273 | 32,031 | 32 950

Shipments._...._._. .b.m__| 30,408 17, 864 17, 402 23,475 19, 547 19, 497 20, 395 23,081 28, 479 29, 483 28, 579 31,617 30,123

Stocks, end of month__....... .b.m..| 65,390 52,408 54,476 52,843 64, 119 58,825 61, 365 60, 115 58, 683 59, 961 61, 655 62, 069 64, 926

Softwoods
Fir, Douglas:

Exports:t
Lumber® . i M ft.b.m..| 27,670 15,568 | 26,952 | 22,677 | 20,227 26,139 | 24,199 19,542 | 23,498 | 40,462 | 28,714 27,331 32,063
Timber_ o eaeaaies Mft.b.m._| 19,456 20,834 | 36,486 14, 548 17,577 21,931 | 23,4568 19,455 12, 985 3,371 14,612 18,312 | 23,629

Orders:

NOWT cvamemcmmcm e cemmmemn Mft.b.m__ |- - R P, (RS R R RRUOU P ® e
Unfilled, end of month @ ... M ft. b Mmoo comcon ] cmmvea ] e meemae emccmcme e | mmeme f e e e [ [ e
Price, wholesale:
No. 1 common......dol. per M ft. b.
Flooring, 1 x 4, “B”” and better v. g.*
dol. per M ft. b.
Productiond M ft. b.
Shipments o ccmeemcacccanns M ft. b.
Pine, northern:

Orders, new M ft.b.m__| 10,902 10, 260 9, 800 11, 462 9, 239 8, 220 9,942 7,350 7,722 9,912 9, 616 11, 570 10, 681

Production Mft.b.m.o.| 24,217 22,774 16,398 12, 392 1,803 265 7% 392 5 3,697 16, 892 23, 213 26, 037

Shipments.__ _Mf{t.b.m..| 10,618 11,211 11, 283 10,119 8,322 8, 535 8,219 8,215 9,463 10, 956 11, 364 12, 505 12,389

Pine, southern:

Exports:

Lumber§.___ b.m..| 19,836 | 25,6853 28,913 | 24,350 | 24,999 ; 27,083 21,983 18,506 | 28,013 22,803 | 21,487 22,826 | 25,463

ft. b. m.. 4,224 8, 022 8, 302 3,516 5,713 10, 492 7,072 10, 261 6, 184 7, 506 6, 890 6, 358 5,137
New t. b. m__| 166,608 § 138,608 | 120,979 | 143,605 | 128,825 | 124, 184 | 150, 424 | 125,758 } 165,856 | 162,250 | 155,822 | 141,349 | 136,070
Unﬁl]ed end of month.._._. M ft.b.m..{ 72324 73,227 | 61,029 | 69,962 | 68,010 | 90,889 | 77,2756 | 72,930 | 95,191 87,175 1 80,3 67,772 | 356,301

Price, ﬂooring ........ dol.per M ft. b. m.. 36.61 36. 74 36. 80 36. 61 36. 67 35.75 36. 61 37.01 36. 78 37.63 37.40 37.37 36. 52

Production. -ovoceoacmannaas M ft. b, m_.| 146,986 | 137,442 | 125,132 | 148,566 | 134, 190 | 125,928 | 141 31F | 124,541 | 148,226 | 155, 187 | 158,529 | 145,342 | 143,342

Shipments. .. vovaccaccanne M ft. b.m_.| 146,657 | 144,476 | 120,818 | 145,970 | 128,570 | 105,743 | 121,632 | 125,416 | 160,755 | 170,446 | 166,440 | 136,234 | 142,184

Redwood, California:}

Orders:

BW _occcmeemac oo mem e Mft.b.m.__| 354211 24,054 | 25411 | 29,503 | 27,456 | 28,514 | 29,579 | 34,004 | 32,979 | 41,535 | 31,157 | 29,813 | 30,603
Uonfilled oo ooaaee Mft.b.m._| 40,260 ) 250622 | 24,819 | 26,200 | 27,446 | 31,097 | 3518 | 44,489 | 43,049 | 49,143 | 44,213 | 39,251 37,172
Production . cocorovooaaaooo Mft.b.m..[ 42,833y 34,262 | 33,754 | 38,073 33,187 30,369 | 31,318 | 32,185 37,318 37, 584 37,763 38,700 | 35,434

Shipments..ocuoceoimaas Mft.b.m_.| 36,841 31,259 | 25628 | 27,952 | 25,761 23,716 | 27,068 | 24,711 34,327 | 35,562 | 35,207 | 37,433 | 30,993

¢ Rovised.

t Data temporarily discontinued.

* New series.
production, shipments, and stocks.

t Data revised for 1932,
revision see p. 4% of the March 1936 issue.

see p. 44 of the June 1933 issue, exports of Douglas fir lumber and timber.

For data on lumber exports for period of Yanuary 1919 to September 1932, see p. 20 of the November 1932 issue.

® Data revised for 1933. See p. 20 of the September 1934 issue; for 1934 revisions see p. 19 of the December 1935 issue.
A New series on lumber production, shipments, and stocks compiled by National Lumber Manufacturers’ Association and represent an estimate of the total lumber

cut based on monthly reports received {rom regional associations covering between 80 and 90 percent of the total cut in 1934 and 70 to 80 percent in 1933,

figures are available prior to January 1634,

9 Series have been revised for period Janusry 1934-October 1935.

These are skown on p. 20 of the February 1936 issue.

See special footnote below on lumber

Boot and shoe production for 1934, p. 45, March 1935 issue, for 1935

No comparable

{ Beginning with January 1934 the report includes all known operators; prior to that time approximately 89 percent of the listed capacity.

§ Data revised for 1932. For revisions of exports of Southern pine lumber and timber, see p. 45 of the June 1933 issue.
For 1934 revisions see p. 19 of the December 1935 issue.

1934 issue.

& New series covering these items will be shown in a subsequent issue.

http://fraser.stlouisfed.org/
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Monthly statistics throngh December 1931, | 1936 1935 1936
together vgith explanartolx;y g)otnotes &%d geter(i l
ences to the sources of the data, may be foun Septem- Novem-| Decem- | Janu- Febru- .
in the 1932 Annual Supplement to the Survey | August | August Il))er October [\ ber ary ary March | April May June July
LUMBER AND MANUFACTURES—Continued
FURNITURE
Housshold:
All districts:
Plant operations®_.._percent of normal.. 74.0 53.0 61.0 62.0 61.0 59.0 60.0 58.0 58.0 59.0 59.0 65.0 68.0
Grand Rapids distriet:
Orders:
Canceled....._. percent of new orders__ 3.0 5.0 4.0 6.0 8.0 13.5 3.0 9.0 10.0 6.0 5.0 5.0 3.5
New.._._._... no. of days’ production. . 21 13 15 14 15 8 19 12 13 9 18 12 23
Unfilled, end of month
no. of days’ production_._ 30 18 19 16 16 12 18 16 13 11 18 17 25
Outstanding accounts, end of month
no. of days’ sales._ 25 19 21 24 24 21 22 22 24 22 20 21 25
Plant operationst.__.percent of normal__ 63.5 48.0 55.0 56.0 58.0 57.0 57.0 57.0 57.0 54.0 56.0 58.0 60.5
Shipments_....no. of days’ production.-. 16 11 12 14 13 11 12 12 13 11 11 11 15
Prices, whole: :
BOdS. .« iieaaeas 1926=100.. 70.4 65.7 66.3 66.3 66.3 66.3 67.8 67.5 67.5 67.5 67.5 67.5 67.9
Dining-room chairs, set of 6...1926=100.. 84.0 89.9 89.9 89.9 89.9 89.9 84.0 84.0 84.0 84.0 84,0 84.0 84.0
Kitchen cabinets..._.___.__._ 1926=100.. 83.5 86.0 86.0 86.0 86.0 86.0 83.5 83.5 83.5 83.5 83.5 83.5 83.5
Living-room davenports.._... 1926=100. . 87.5 76.6 76.6 76.6 78.0 78.0 87.5 87.5 87.5 87.5 87.5 87.5 87.5
Steel furniture. (See Iron and Steel Section.)
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade, fron and steel:
EXPOrts§. oceaemmcaacaan -..long tons. | 205,341 ¥ 247,312 | 244,419 | 238,358 | 205,242 | 230.269 | 241,568 | 213,802 | 264,337 | 301,987 | 314,050 | 204, 951 | 296, 738
Imports*# -..long tons. 60,697 31,312 53,158 59, 569 56, 637 53,678 50, 489 43, 358 56,720 49,277 59, 301 59, 910 47, 940
Price, iron and steel, composite*
o dol. per long ton..| 33.88 32.68 32.82 32.84 33.15 33.81 33.34 33.48 33.21 33.10 32.62 32.79 33.49
re
Iron ore:
Consumption by furnaces
thous. of long tons..| 3,969 2,616 2,654 2,911 3,026 3,101 2.952 2,632 2,898 3,485 3,882 3,763 3,826
Imports# thous. of long tons.. 234 109 165 114 158 138 154 125 132 177 199 170 198
Receipts:
Lake Erie ports and furnaces
thous. of long tons.. 5,120 3,482 3, 250 3,162 1,472 18 0 0 0 0 2, 651 4,602 5, 064
Other ports___._____ thous. of long tons_.{ 2,005 1,261 1,349 1,453 557 0 0 0 0 9 1,409 1, 931 2,148
Shipments from upper Lake ports
thous. of long tons.. 7,444 4,781 4,818 4, 601 1, 557 0 0 0 0 19 5,050 6, 608 7,160
Stocks, total, end of month
thous. of long tons..| 28,158 § 31,491 | 33,460 | 35,115 | 34,277 | 31,342 | 28,404 | 25,809 | 22,933 | 19,370 | 19,242 | 23,107 | 25,211
At furnaces.___._.._ thous. of long tons._| 24,008 } 26,936 | 28,512 | 20,756 | 28,964 | 26,248 | 23,434 | 20,904 | 18,199 | 15,240 | 15,269 | 18,017 | 21,104
Lake Erie docks__._thous. of long tons_..| 4,150 4,555 4,957 5,359 5,313 y 4,970 4,904 4,734 4,130 3,974 4,045 4,017
Manganese ore, imports (manganese con-
tent)® oo thous. of long tons._. 41 14 16 19 15 13 54 30 21 19 36 29 21
fron, Crude and Semimanufactured
Oastings, malleable:*
Orders, new short tons..{ 45,179 | 35,602 | 35,658 i 45,246 | 47,778 | 42,673 | 43,852 | 38,278 | 48,008 | 47,033 | 44,136 | 42,848 | 41,031
Production. ... _short tons._| 42,253 35, 245 36, 996 43, 467 44,277 45, 598 48,198 40, 611 45, 536 50, 954 45, 027 43, 766 44,413
Percent of cBPACILY . - cv e 52.0 42.5 44.7 510 53.1 55.0 57.1 49.9 55. 0 62.6 55.3 53.9 53.3
P Shiipments ......... .short tons_.| 35,5541 27,772 | 383,442 | 40,132 | 41,434 | 43,942 | 43,386 | 39,384 | 46,823 | 51,840 | 48,854 | 46,480 | 46,158
ig iron: .
Furnaces in blast, end of month:
Capacity .--long tons per day_.| 88,075 ] 56,815 | 59,250 | 67,855 70,005 66,825 | 63,600 | 64,550 \ 68,395 | 84,915 86,030 | 85,405 | 83,720
EPD 111 oT:) U 148 99 104 116 122 120 117 120 126 144 146 145 146
Prices, wholesale:
Baslc (valley furnace)..dol. perlong ton__| 19.00 18.00 18.00 18.00 19.00 19.00 19.00 19.00 19. 00 19.00 19. 00 19.00 19. 00
Composite pigiron__._. dol. perlong ton..| 19.86 18.96 18.96 18.99 19.96 19. 96 19,96 19.96 19. 96 19. 96 19.96 19.96 19.96
Foundry, no. 2, northern (Pitts.)
dol. per long ton..j 21.39 20.39 20. 39 20.39 21.39 21.39 21.39 21,39 21, 39 21.39 21.39 21.39 21.39
Productlon.__..o._..... thous. of long tons..| 2,712 1,761 1,776 1,978 2, 066 2,106 2,026 1,824 2,040 2,404 2, 648 2, 586 2, 594
Iron, Manufactured Products
Cast-iron boilers and radiators:
Boilers, range:
Orders:
NOW ool number of bollers..| 89,192 [ 51,548 | 04,845 | 83,020 | 64,341 | 55,136 | 70,800 | 62,143 . 62,649 | 57,631 | 66,598 | 73,967 | 115,834
Unfilled, end of month, totalq
number of boilers..| 50,064 23,512 22, 306 25, 644 25, 647 31,999 25, 545 25,382 26, 094 20,177 25, 581 27,279 64,671
Production.........__ number of boilers..| 103,208 § 69,922 | 61,808 | 84,328 | 63.500 | 57,723 | 65,409 | 65658 | 64,227 | 65,773 | 60,352 | 74,242 | 80,036
Shipments.........._ number of boilers_.| 103,799 1 63,878 | 06,051 | 80,591 | 64,338 | 48,726 | 77,344 | 62,306 | 61,937 | 63,548 | 61,194 | 72,921 | 78, 442
B S‘ﬁocks' enddor month number of boflers..| 39,164 | 42,220 | 37,753 | 41,490 | 40,652 | 49,625 | 37,600 | 41,042 | 43,332 | 45557 | 44,715 | 38,161 | 39,755
oilers, round:
Production................. thous.of Ib_.| 3,020 4,312 4,121 6, 467 3,784 3,287 2,977 3,343 3,054 3,456 3, 639 3,339 3,066
Shipments.__......_... .thous. oflb..| 3,634 4,368 6,879 9. 485 4,957 4,018 3,120 2,437 1, 664 1,683 2,243 3,195 3,905
Bs{gocks, end of month.._..__thous.of 1b..| 39,723 | 41,139 | 38,361 | 35389 | 34,377 | 33,644 | 34,106 | 35053 | 37,738 | 35420 | 44,882 | 41,160 | 40,314
oilers, square:
Production . eocacacaoaao. thous. of 1b..| 27,2065 § 21,462 | 20,906 | 27,425 | 17,487 | 18,941 | 17,599 | 18,454 | 17,957 | 18,176 | 19,043 | 21,625 | 24,867
Shipments_ ..o .thous.ofIh..[ 24,658 § 21,680 | 31,761 | 41,380 | 20,325 | 16,330 | 13,786 | 11,955 8,084 | 11,129 | 13,552 | 19,523 | 29,200
Stocks, end of month_......thous. of 1h..| 142,225 1 137,815 | 126,889 | 115,096 | 112,592 | 114,019 | 114,696 | 121,258 | 129,933 | 127,274 | 150,558 | 143, 991 | 139,619
s Revised.

* New series. Data on furniture activity, all_distriets, prior to April 1633 not published. For imports ef Iron and steel, see p. 20 of the November 1932 issue; for

malleable castings, p. 20 of the April 1933 issue.

New series on iron and steel composite price was shown on p. 19 of the January 1935: ssue.

§ For 1932, 1933, and 1934 revisions, see p. 45 of the June 1933 issue, p. 20 of the September 1934 issue, and p. 19 of the December 1935 issue, respectively.

t Revised. Data prior to April 1933 not published on plant operations.

® Imports from Cuba not included.

For range hoilers, see p. 20 of the July 1934 issue,

# See footnote on p. 37 of this issue. For 1933 and 1034 revisions, see p. 20 of the October 1934 issue and p. 20 of the December 1935 issue, respectively,
{ Distribution of unfilled orders of deliveries of 30 days or Iess and deliveries of more than 30 days has been discontinued by the reporting source.
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SURVEY OF CURRENT BUSINESS

October 1936

Monthly statistics through December 1931, | 1936 1935 1936
together wl;ith explanarto}:y footnotes and rret‘er&
ences tothe sources of the data. may be foun Septermn- vem- m- . . .
in the 1932 Annual Supplement to the Survey | AUgust } August ber | October Nober ‘ D?:)c(-,«er Jg;]‘lrl F?;??’ March | April | May | Junme [ July

METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued

Iron, Manufactured Products—Con.
Cast-iron bollers and radiators—Continued

Boiler fittings, cast iron:

Production ceeee_..shorttons..| 7,160 f 5542| 5860 | 7,451 | 685 | 558 | 5730 5107 5721 | 6032 578! 5081 | 6414
Shipments_..._.__. short tons_.| 9,520 | 6,210 | 6,330 | 8,454 | 6,620 | 4,248 5194 | 5,217 | 5325 | 5040 | 5923 | 6,132 7 600
Boiler fittings, malleable:
Prodtiction. . ceeeecccemacann- short tons..{ 4,225 [ 3,620 | 3,627 | 4,362| 4,552 37941 3,970 3,082 | 3,817 | 4,26 | 4196| 41731 4,93
Shipments. Tlshorttoms..| 5697 | 3,481 | 3,392 | 4,670 | 4,357 | 2,508 | 3,303 | 3,475 | 3,663 | 4,201 | 4,412 | 4202 | 4 404
Radiators:
Production R
thous. of sq. ft. heating surface_.| 7,487 6, 098 5,937 7, 430 5,087 4,706 4,733 | 4,951 5,046 6,345 6,253 5,931 6, 821
Shipments
thous. of sq. ft. heating surface..| 7,751 6,470 | 7,701 | 10,055 | 6,616 | §,413 4,183 | 3,086 2,720 | 3,549 | 4,175 | 5590 | 8,027
Stocks, end of month
thous. of sq. ft. heating surface..| 39,246 § 35,384 | 33,853 | 31,403 | 30,000 | 29,420 | 30,243 | 32,224 | 34,779 | 36,997 | 40,308 | 40,179 | 39,223
Radiators, convection type:*
New orders:
Heating elements only, without cabi-
net? or grilles
thous. of sq. ft. heating surfaces.. 140 74 59 114 113 60 145 62 63 51 74 84 101
Heating elements, including cabinets
and grilles
thous. of sq. ft. heating surface}._. 415 243 187 231 170 130 126 121 117 202 233 349 441
Sanltary Ware
Bathroom accessories:t
Production. ...number of pieces..|--------- 269,863 | 341,770 | 362, 580 | 464,176 | 292,770 | 206,574 | 300,108 | 370, 732 | 447, 533 (1487, 042
Shipments. . _number of pieces. -] 243,262 | 312,007 | 326, 585 | 408,402 | 283,096 | 216,910 | 254,473 | 333,338 | 386, 783 {1466, 171
Stocks, end -...number of pieces._|--------- 402,707 | 400,018 | 407,856 | 387,233 | 303,481 | 438,747 | 526,039 | 553,141 | 587,891 1522, 025
Plumbing brass. (See Nonferrous metals.)
Plumbing and heating equipment, wholesale "

price (8 pieces) .. . __..oocaomend dollars..| 221.80 | 207.62 | 207.70 | 207.80 | 208.13 | 208,18 {«209.50 | 212.25 | 212,31 | 212,19 212.10 | 212,11 | 221.80
Porcelain enameled flatware: .

Orders, new, total 1,105,921 § 890,631 | 822,997 | 937,304 | 816,050 | 751,629 | 773,108 | 736,380 | 877,503 |1,088,105 [1,005,791 | 951,022 1,027,198
BIENS - o ermncccaen 257,132 { 812,172 | 218,509 | 257,005 | 236,380 | 101,827 | 283,120 | 293,994 | 206, 115 | 265,338 | 205,109 | 284,068 | 292, 762
Table tops. - .-ooom- _1 855,827 { 163,044 | 245,107 | 258,369 | 105,795 | 236,173 | 197,974 | 106,817 | 154 201 | 238,447 | 187,662 | 210.834 | 204. 246

Shipments, total__... 1,087,682 1 801,207 | 830,241 | 949,349 | 817,868 | 676,656 | 666,820 | 727,162 | 908, 433 (1,076,233 [1,002,735 | 978, 254 (1,055,713
Signs. .. ooouen ~1 285,935 § 292,709 | 243,535 | 218,000 | 249,153 | 10,287 | 172,813 | 1€9,453 | 220,427 | 315,556 | 281,205 | 284.574 | 298, 549
Table tops. . .cevoneen 310,583 § 169, 204 | 222,447 | 298,409 | 195,707 | 169,006 | 194,726 | 187,073 | 176,205 | 205,747 | 189,980 | 234,884 | 310,063

P%'cglain plumbing fixtures:
rders:
New, net ..o ueween-- number of pleces..| &) 3,103 2,864 3,005 2,158 1,694 2,520 | 2,288 1,692 2,441 2, 526 3,793 ®
Unfilled, end of month )
number of pleces_.| () 3,645 | 3,339 | 8,583 2,763 | 1,012 2,722 3,227 2,733 | 3,053 | 3,251 3,02 ®
Shipments ... .oooeoonen number of pleces__; () 2,015 3,026 | 2,713 2,746 1,935 1557 1,730 2, 068 1,596 2,195 3,034 )
Stocks, end of month __number of pieces..! () 8,579 6,635 6, 685 6,874 7,268 7,836 8,505 8,962 9,515 9, 683 9,270 ®
Vi(t)r%ouschina plumbing fixtures: t
rders:
New, net......c.... number of pieces..| () 250,648 | 179,928 | 132,378 | 132,867 | 139,506 | 373,413 | 204,249 | 165,624 | 143,323 | 157,807 ® ®
Unfilled, end of month
number of pieces..| () 236,890 | 175,140 | 117,289 | 172,621 | 128,020 | 261,827 | 256,377 | 194,337 | 168,820 | 158, 380 ® )
Shipments . . .vcawooaueae pumber of pieces..| () 295,880 | 241,678 | 190,229 | 137,535 | 124,197 | 219,606 | 229,600 | 227,664 | 108,840 | 167,367 16} )
Stocks, end of month.__number of pieces..| () 303,914 | 359,308 | 424,242 | 516,677 | 629,750 | 645,898 | 642,803 | 674,282 | 738,580 | 826,989 ® ®
Steel, Crude and Semimanufactured
Bars, steel, cold finished, shipments
short tons..| 39,931 ] 20,863 | 34,430 | 47,301 | 33,670 | 32,285 | 35007 | 27,917 | 31,378 | 33,512 | 36,232 | 41,178 | 44,382
Castings, steel:*A

Orders, new total.............. short tons..| 59,393 | 45,426 | 29,905 | 34,653 | 32,714 | 40,520 | 59,019 | 51,701 | 71,341 | 83,188 | 63,950 | 94,345 | 74,011
Percent of capacity e aeure-cccoanaao- 49.8 38.1 25.2 29.0 27.4 34.0 49.5 3. 59. 8 69.8 53.6 29.1 82.1
Railway specialties._ 21,455 | 17,111 5,016 8,201 7,071 1 13,919 | 22,5421 16,650 | 32,542 | 45942 | 257651 52,466 | 34,443

Production, total._..._ 81, 574 34,972 35,411 42, 597 36, 165 37,793 44,208 | 47,954 51,674 63, 087 64, 246 70,323 78, 654
Percent of CBPACIY - v oo ceeoveesccmcamcnnn 684 29.3 29.7 35.7 30.3 3.7 37.1 40.2 43.3 52.9 53.9 59.0 66. 0
Railway gpecialities _________ short tons..| 36,826 8,598 10, 568 12, 347 10, 024 10,076 13,373 15,830 17,385 24,712 25, 857 30, 802 34,858

Ingots, steel:
Production. . - ...._.._thous. of long tons_.| 4,195 2,916 2,825 3,143 3,150 3,073 | 3,046 2,964 3,343 3,042 4,046 3,085 3,023
Porcent of CAPACIEY - cmecmcemmaacanmcaaann 74 49 51 53 55 56 51 54 59 69 71 70 &
Prices, whaolesale:
Composite, finished steel..____ dol. per Ib... L0243 , 0243 L0243 . 0243 . 0243 L0243 . 0243 L0243 . 0237 L0236 . 0236 . 0236 . 0243
Bteel billets, Bessemer, Pittsburgh
dol per long ton.. 30. 00 27.00 27.00 27.60 28. 00 29.00 29.00 20.00 28. 26 28.00 28.00 28.00 30.00
Btructural-steel beams, Pittsburgh
dol. per Ib._. . 0190 . 0180 . 0180 . 0180 . 0180 L0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0181 . 0190
Stee! scrap, Chicago..._dol. per gross ton.. 15.19 12. 38 12.50 12.50 13.00 13.35 13.38 14.19 14.75 14. 34 12.88 12.85 13.38
U. 8. Steel Corporation:
Earnings, net.. __...__.____ thous. of dol_{--—aooe ¥ oL ___ 13,470 | ].o 20,418 | 17,665 |-l o 29,227 |_______
Shipments, finished products*..long tons..| 923,703 }§ 624,497 | 614,933 | 686,741 | 681,820 | 661,515 | 721,414 | 676,315 | 783,552 | 979,907 | 984,007 | 886,065 | 050, 851
Steel, Manufactured Products
Barrels, steel:

Orders, unfilled, end of month_._number..| 427, 583 ¥a931, 282 | 853,986 | 725,748 | 620,571 | 341,603 | 400,608 | 349,752 | 341,248 | 209,745 | 400,184 | 452,386 | 449, 838

Production......... _number._| 515 380 | 529,414 | 532,433 | 790, 057 | 535, 514 | 478,582 | 470,873 | 476,465 | 578,705 | 650,028 | 636, 449 | 626, 599 | 677, 462
Percent of apacityoceeeaaeoa e miaan 38.4 38.8 38.9 58.9 40.2 . 35.9 35.6 43.3 48.5 47.5 46.8 50.6

Shipments.......... _number._| 518,795 1 528,338 | 530,433 | 791,469 | 537,947 | 480,918 | 476, 588 | 471,481 | 577,240 | 658,657 | 643,841 | 627,065 | 672,974

8tocks, end of month_.___.______ number..! 20,206 b 36,001 38, 001 36,589 | 34,156 ¢ 31,830 20,1711 34,155 | 35,260 | 26,991 19, 599 19,133 23, 621
1 Data covering non-vitreous clay, recessed and attachable accessories not included. a Revised.

¢ Discontinued by reporting source.

* Data on convection type radiators, prior to January 1932 not available. For earlier data ou wholesale price of plumbing and heating equipment, see p. 20 of the
January 1933 issue’ for steel castings, p. 20 of the October 1934 issue; and for United States Steel Corporation shipments, see p. 18 of the January 1934 issue.

{ In equivalent direct radiation.
t Revised series.

1933, see p. 47 of the Apri! 1935 issue; revisions for 1933 will be shown in a subsequent issue.
A Steel casting series revised January 1935 by the increase of the number of companies from 164 to 180; comparshle data not completed for 1934 and earlier years.
Figures for 184 companies in January 1835 were new orders, total 31,816, percent of capacity 20.3; new orders, railway specialties, 6,835; production, total 28,519; percent
of capacity 18.2; production, railway specialties 6,052
§ For 1932 revisions see p. 46 of the July 1933 issue; for 1933, p. 47 of the August 1934 issue; for 1934, p. 50 of the August 1935 issue; for 1935, p. 50 of the June 1936 issue.
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October 1936 SURVEY OF CURRENT BUSINESS 51
Monthly statistics through December 1931, | 1936 1935 1936
together ;ith explana{tory t";)otnntes nx]de }-efer&
ences to the sources of the data, may be foun . - . o . .
in the 1932 Annual Supplement to tyhe Survey | August § August Se;éf;m October N%\;t:,'m b %(éerm January F eabrr;.l March | April May June July
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products—Con.
Boilers, steel, new orders:
....... thous. of sq. ft._ 1,075 544 575 784 464 685 623 810 520 784 723 1,131 1,110
-.-numbet of boilers__ 1,136 735 829 787 587 595 634 705 594 687 721 1,049 1, 090
Furniture, B
Business group.
Ord ers
____________________ thous. of dol.. 1,517 1,333 1,393 1,618 1, 507 1, 520 1,619 1,427 1, 667 1,583 1,511 1, 565 1,511
Unﬁ]lod end of month.._thous. of dol.. 996 048 980 1, 036 945 Q08 940 882 964 913 975 1,070 918
Shlpments ________________ thous. of doi_. 1,439 1,327 1, 361 1,562 1,591 1,558 1, 586 1,484 1, 586 1,634 1, 451 1,470 1,511
Shelving: A
Orders:
NeW o iecmeecaeaan thous. of dol.. 448 309 336 348 323 370 389 325 410 378 414 448 394
Unﬁlled end of month..thous. of dol.. 386 216 210 212 206 196 243 198 255 226 262 204 368
s E;.h]pments ................ thous. of dol.. 420 260 342 346 329 379 342 371 382 354 381 416 393
afes:
Orders'
.................... thous. of dol.. 205 145 172 200 188 182 203 189 227 251 228 224 204
Unﬁlled, end of month..thous. of dol.. 204 268 281 277 285 255 169 173 160 197 318 216 208
Shipments. .o ooeeeoon. thous. of dol_. 209 164 159 205 180 205 71 185 219 214 207 226 205
Lock washers, shipments...... thous. of dol.. 199 147 235 246 261 206 255 219 232 313 251 246 267
Plate, fabricated steel, new orders, total
short tons..| 28,319 23,628 | 31,105 30,530 19,116 [ 35,584 38,700 | 27,830 | 29,787 | 29,900 1 51,257 | 51,999 | 60,324
Qil storage tanks. ... _.____._..i short tons.. 8, 604 3,505 3, 531 5, 850 2,617 9, 341 3,354 b, 3, 620 5,678 9, 311 21, 861 9, 968
Sheets, black, blue, galvanized, and full fin-
ished:
Orders:
NeW o caoccaeas short tons__} 207,781 | 207,140 | 196,423 | 226,209 | 289,101 | 203,318 | 174,805 | 138,244 | 251,818 | 190,269 | 191,511 | 261,439 | 192,873
Unfilled, end of month..._..short tons_.} 237,029 } 204, 108 | 198,424 | 211,452 | 286,799 | 299,394 | 267,673 | 231,660 | 280,403 | 221,950 | 217,431 | 27 0, 551 | 263, 531
Production, total___.. -.-short tons._.| 202,456 { 206,613 | 190, 701 | 222,063 | 224, 541 | 208,774 | 223,000 | 191,359 | 207,820 | 217,975 | 224, Ooh 210,448 | 217,651
Percent of capacity . coeecoeomooooccaoaes 66. 5 68.3 63.0 73.6 74.1 68. 9 73.3 62.9 6%.3 71.6 73.6 69. 2 71.5
Bhipments. .. oo iceicacacen short tons..| 197,156 | 180,893 | 176,897 | 220, 536 | 213,453 | 105,077 | 207,437 | 175,702 | 209,673 | 252,441 | 210,127 | 203,853 | 213,372
8tocks, end of month, tOLal-_-_short tons..| 141,228 [ 138,432 | 142,922 | 146,300 | 149,122 | 149,213 | 152,283 | 168,572 { 141,916 ' 124,239 | 138,510 | 136,605 ; 138, 834
Unsold stockS. . occeeeacaaaas short tons.. 79, 451 75,301 75,581 | 83,200 | 81,597 74,516 | 84,037 | 86,971 70,648 | 65,743 | 72,333 | 759012 | 72,603
Tin and terneplate:*
Production. ... .co.o.- thous. of long tons. | . b e e e e e e e
Track work, production......... short tons_.; 6, 401 4,028 2,962 3,495 3, 090 3,025 3, 366 4,116 6, 258 7,031 7,314 6,507 | ¢ 6,216
MACHINERY AND APPARATUS
Air-conditioning equipment:t
Orders, new, total__... .-thous. of dol.. (0] 1,418 1,350 1,713 1,833 1,958 (O] t) O} O] O] Q] ®)
Air-washer group. _tbous. of dol... ) 154 60 96 170 135 O] ) [¢ ) () O] O]
Fan group........ -thous. of do!._. 1,154 693 586 596 854 673 571 690 G54 948 1,059 1,106 1,336
Unit-heater group.........thous. of dol_. 871 571 713 1,021 809 1,151 711 715 561 576 564 626 763
Electric overhead cranes:
Orders:
NeW oo ocemeeeeeee thous. of dol.. 539 440 245 194 392 386 626 349 363 572 889 281 404
Unﬁ]]ed end of month.__.thous. of dol.. 2,208 1,801 1,475 1, 166 1,082 1, 194 1, 700 1,676 1,723 2,026 2, 641 2, 242 2,085
--thous. of dol_. 416 233 471 503 476 274 217 373 317 277 268 680 566
Electrical equipment. (See Nonferrous
B motals.)
Exports, machinery. (See Foreign Trade.)
Foundry equipment:
Orders:
NeW .o cecmccaas 1922-24=100._ 145. 4 113.0 128.5 140.0 100. 4 118.1 127.0 110. 4 115.0 134.0 165. 4 141.4 159. 6
Unfilled, end of month..._1922-24=100.. 152.1 142.3 144.5 164.7 119.2 90. 8 107.5 130.4 94. 4 123.2 142.6 130. 8 144.5
8hipments 1922-24=100_. 137.2 97.2 124.7 119.7 145.2 147.6 110. 4 114.5 124. 0 105.1 146.7 153.0 145.7
Fuel equipment:
Qil burners:*{
Orders
NeW._ o ooimicacaan no. of burners_.; 22,102 15,320 | 29,000 | 24,088 9, 553 7,765 7,275 7,139 9, 235 10,373 12,578 | 15,788 16, 183
Unﬁl]ed end of month_no. of burners.. 4,224 1, 860 3, 807 2, 108 1,612 1, 648 1,487 1,531 2,034 2,365 2,739 4,078 3,041
Shlpmeuts ............... no. of burners..| 20,919 15,549 | 27,143 25, 657 10, 049 7,729 7,436 7,095 8,732 | 10,042 | 12,204 14, 449 17, 220
Stocks, end of month.___no. of burners.- 23,578 18, 422 11, 631 12,047 14, 101 15, 565 13, 437 14, 057 15, 090 16, §01 18, 794 19,221 21, 542
Pulverizedvrue] equipment:
Orders, now, storage system:
Furnaces and kilns_.no. of pulverizers.. 0 0 ] ] 0 0 2 [ 1 0 0 0 0
‘Water-tube boilers..no. of pulverizers.. 0 0 0 0 1] 0 0 0 0 0 0 0 0
Orders, new, unit system:
Fire-tube boilers. _.no. of pulverizers.. 2 0 1 1 2 0 1 7 1 1 1 6 0
Furnaces and kilns no. of pulverizers.. 3 2 6 9 3 16 13 5 6 2 3 11 2
‘Water-tube boilers_no. of pulverizers.. 29 17 7 24 13 33 20 17 16 38 25 31 21
Stokers, mechanical, new orders:§
Class 1, residential..____.__.____ number.. 8,433 4,931 8, 687 8,777 4,287 3,078 2,065 2,342 2,376 2,745 3, 547 4,381 5, 488
Class 2, apartment and small cominer-
[ 15 J .number. . 492 348 615 683 359 281 187 167 130 130 123 199 316
Class 3, general com and small
commercial heaters_ ..number.. 198 164 272 268 145 108 84 71 40 44 60 76 148
Class 4, large commere]
Umber_..ceceeeoan 4341 269 345 310 213 196 161 126 132 152 183 242 336
Horsepower. 80, 268 47,355 55, 260 51,031 34,849 34,166 27,297 25,120 24,775 43,080 36,935 49, 376 67,218
Machine tools:®
Orders:
P New*____avg. mo. shipments 1926=100._ 127.5 125.8 80.0 102.9 98.6 98.3 110.8 112.1 105.3 125.7 118.9 128.8 150. 1
umps:
Domestic, water, shipments:§
Pitcher, hand, and windmill..... units_.; 54, 832 33,863 | 30,014 | 21,775 | 22,358 19,493 | 39,221 | 35621 41,192 | 40,004 | 41,2569 | 51,484 59,217
Power, horizontal type..e..cuceus units... 1,377 939 782 915 681 613 772 659 964 968 1,229 1,198 1,
Measuring and dispensing, shipments:
QGasoline:
Hand-operated . _coccaccaccaaas units._. 630 776 662 564 583 592 426 560 599 851 798 574 787
(0} 7 R, units.. 8,959 7,551 5,121 5,491 4,785 4,901 4, 517 3,992 5,226 8,703 8,923 8,774 9,325
01l, grease, and other:
Hand-operated_ ..o coeoone. units..| 8,013 8,005 7,631 7,963 8,166 5,993 5,678 4,401 9, 492 9,720 | 10,332 9,016 | 11,855
Power. units._. 1,172 1,030 956 1,178 699 2 966 881 1,239 844 1,111 964 1,007

! Comparable data not available. See the regular monthly report of the Census Bureau for detailed data on this industry. s Revised.
* New series. For earlier data see p. 20 of the December 1932 issue for tin and terneplate and p. 20 of the July 1934 issue for machine tools (Iincluding forging equip-
ment) Current oil-burner series, available only back to January 1933, are based on reports from 160 concerns.
t Revised series. Data on air-conditioning equipment revised starting January 1933; see footnote on p. 48, April 1935. The revisions for 1933 will be shown in a sub-

sequent issue.

1 Qil burners revised for 1934 and 1935, to exclude data erroneously reported. See p. 51 of the April 1936issue. Data for 1933 and 1934 will be shown in & subsequent issue.
A Revised data on steel furniture shelving for years 1932, 1933, and 1934 will be shown in a subsequent issue.
¢ Revised series on mechanical stokers, see p. 48 of the Apnl 1935 issue; domestic pumps starting January 1934, see p. 49 of the April 1935 issue,
Digitized for FR® Sgries covering shipments and unfilled orders temporarily discontinued.
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52 SURVEY OF CURRENT BUSINESS October 1936

Monthly statistics through December 1931, | 1936 1935 1936
together with explanatory footnotes and refer-
ences to the sources of the data, may be fourd
in the 1932 Annual Supplement to the Survey | AUgUSt | August

Septem-
ber

October Novem- | Decemn- | Janu- l Febru-

ber ber ary ary March | April May June July

METALS AND MANUFACTURES—Continued

MACHINERY AND APPARATUS—Con.

Pumps—Continued. R
Steam, power, and centrifugal:

Orders, new. ... _._..._... thous. of dol..| 1,303 741 615 658 719 832 1,039 1,044 1, 068 1,066 1,029 1,049 1,175
Water-softening apparatus, shipments§
unlts.. 1,016 577 583 812 715 666 754 737 980 1,031 1,014 1,052 845
Water systems, shipments} §......_._ units._| 14,410 11, 060 8, 560 8, 946 8,125 7,185 9,856 6, 371 10, 364 11, 496 13,106 16,714 16, 740
Woodworking machinery:
Orders:
Canceled thous. of dol.. 16 1 1 2 9 8 12 3 5 7 9 9 12
New . _ thous. of dol_. 571 304 281 404 311 520 449 412 417 377 439 445 474
Unfilled, month..._thous. of dol_. 657 456 422 441 404 462 538 581 632 610 604 597 610
Shipments:
QUANEItY oo cemceecemacee machines_. 300 240 170 249 241 188 190 201 224 217 247 267 280
Value. comeoccmeeccacaeanee thous. of doi.. 494 384 302 373 383 419 361 365 358 383 444 445 439
NONFERROUS METALS AND
PRODUCTS
Metals
Aluminum:
Imports, bauxite? ___.__........ long tons_.| 40,506 § 19,047 | 17,960 | 16,246 | 14,534 | 24,439 | 24,251 | 18,997 | 19,938 | 21,685 | 28,003 | 41,043 | 29,113
Price, scrap, cast (N. Y.)......dol. perlb_. . 1163 . 1164 L1219 L1251 . 1263 . 1263 . 1260 L1257 . 1263 L1257 L1207 . 1188 . 1165

Babbitt metal (white-base antifriction bear-
ing metals):

Productiont. ._..oovaoeooaoe thous. of Ib__| 2,495 1,893 2,002 2,294 2,113 1,954 2,510 2,013 2,064 2,414 2,312 2,374 2, 540
For own use. -thous. of Ib__ 772 422 384 650 613 469 546 524 453 549 420 495 563
c ST -1 PR thous. ofth..| 1,723 1,471 1,618 1,643 1, 500 1,485 1,964 1,489 1,612 1,865 1,893 1,879 1,976
lopper:
Exports. refined® .. ._........ short tons_.| 24,249 § 30,900 | 20,050 | 20,275 | 25,592 | 22,104 | 12,573 | 19,313 | 137,438 | 16,700 | 19,683 | 23,969 | 21,703
Imports, total§ #. “short tons_.| 14,277 | 10,568 | 22,239 | 24,327 | 20,772 | 27,456 | 14,740 | 16,723 | 16,427 | 11,310 14,671 | 17,186
Ore and blister_ . .shert tons..j ... .. 9,652 | 21,087 | 23,095 | 20,118 | 25255 12,935 | .. ___ .. . ..__|......__. .
Price, electrolytic ( dol. per lb..| ,0953 . 0708 . 0850 . 0897 . 0903 . 0903 . 0903 L0903 . 0903 . 0017
Lead:
Ore:
Receipts in U. S. ore_....... short tons__| 31,314 | 29,800 | 28,590 | 27,847 | 31,412 | 31,648 | 20,484 28,195 | 29,841 | 29,535 | 30,547 | 31,828 | 34,137
R Slfﬁp(tinents, Joplin district...short tons.. 3,180 6, 202 2,028 3, 006 7,977 8, 639 3,183 6, 467 4, 550 2, 950 4, 540 3, 500 5, 880
efined:
Tmports#.. oo ceocecaaeas short tons_.} 2,997 1,143 1,440 1,774 521 1,217 869 742 946 718 2,967 1,027 1,192
Price, pig, desilverized (N. Y.)
dol. per1b__ . 0460 . 0425 L0441 . 0451 L0450 . 04{)0 . 0450 L0452 . 0460 . 0460 . 0460 . 0460 . 0460
Production. ... oocoeecaaes short tons_.| 31,117 ] 30,807 | 29,358 | 37,844 | 36,229 | 37,938 | 34,088 | 32,221 | 32,184 | 36,175 | 30,558 | 36.756 | 36,863
Shipments, reported ...short tons_.{ 46,388 { 38,195 | 87,615 | 42,271 | 43,035 | 42,333 | 34,500 | 13,086 | 36,743 | 40,457 | 33,125 | 37,736 | 38,996
. Stocks, end of month.._____. short tons._.| 218,233 | 227,583 | 224,992 | 225,309 | 222,636 | 222,306 | 224,013 | 225,010 | 223,388 | 220,991 | 229,409 | 230,481 | 231,081
Tin:
Consumption in manufacture of tin and
terneplate® . oooeceeeecemoan- long tons..| 3,050 2,850 1,760 1,890 2,120 2, 350 2,300 2,400 2,350 2, 850 3, 300 3, 520 3, 260
Deliveries..coo-ooenn-. JJong tons_.| 5,385 5,320 5,360 5,355 4,035 5, 360 6, 635 5, 600 5, 520 6, 235 5,235 7,795 7,120
Imports, bars, blocks, ete.#_....long tons__| 6,069 4,615 6,773 4, 095 4,700 6, 287 6, 646 6, 525 6, 104 4,994 5,493 8 134 6, 674
Price, Strafts (N. Y.)........ dol. per1b..| .4257 . 5044 .4907 L5121 . 5188 . 4977 .4724 . 4792 L4799 . 4694 . 4630 .4222 L4297
Stocks, end of month:
‘World, visible supply..coe-. fong tons__.; 15,295 | 13,246 | 11,930 | 13,425 ] 15,049 | 13,782 | 13,338 | 15,607 | 16,074 | 13,328 | 15,067 | 14,260 | 13,795
z United Siates.____ _..-long tons..| 3,095 2,681 2, 849 1,389 1,472 2,312 2,985 3,523 3,968 2,713 2,941 3,054 2,151
ne:
Ore, Joplin district:
Shipments..._..... ..short tons_.| 35 810§ 38,584 | 36,436 | 34,736 | 48,579 | 40,880 | 35,200 | 36,770 | 38,640 | 40,060 | 40,000 | 29,420 | 22.060

Stocks, end of month_._.___short tons_.| 37,180 | 25,865 | 25400 | 23,003 | 25,344 { 21,000 | 24,900 | 25130 | 26,930 | 28,070 | 33,560 | 39,240 | 41,270
Price, slab, prime, western (St. Louis)
dol. perlb_. . 0480 . 0454 . 0467 . 0483 . 0485 . 0485 . 485 . 0486 . 0400 . 0490 . 0490 . 0488 L0478

Production, total (primary)t..short tons..| 43,614 § 35,547 | 36,221 | 36,716 | 37,469 | 40,550 | 41,017 | 36,228 | 42,483 | 43,252 | 44,905 | 41,947 | 45,553
Retorts in operation, end of mo__number__| 41,308 | 32,942 | 34,870 | 34,777 | 36,650 | 38,320 | 38,205 | 38,004 | 37,922 | 41,400 | 41,048 | 40,700 | 41,308
Shipments totalt . .co.oo.oo_. short tons__) 46,085 ] 38,824 | 42,351 ¢ 47,063 | 48,172 | 42,058 | 46,468 | 39,918 | 38,150 | 42,311 | 43,977 | 41,654 | 41,891
Domestict oo veeeeenno- short tons_.{ 46,085 | 38,824 | 42,351 | 47,063 | 48,172 | 42,058 | 46,468 | 39,018 | 38 150 i 42,311 | 43,077 | 41,654 ) 41,801
Stocks, refinery, end of montht.short tons__{ 86,194 J 112,446 | 106,316 ; 05,069 | 85,266 i 83,758 | 79,207 | 75517 | 79,841 | 80,782 | 81,710 | 85,003 | 88,665

Electrical Equipment

Furnaces, electric, new orders..__kilowatts_.| 4,391 1,583 1, 609 1,903 2,055 1,369 2,258 3,903 2,992 3,246 3,637 3,631 2, 262
Electrical goods, new orders§ (quarterly)
thous of dol_.|.____.._. - 143, 132 139,012 [ jaas 153,452 |} 190, 598

Laminated phenolic products, shipmeuts
dollars_. 1,074,952 | 801,202 | 832,902 11,061,285 ; 878,041 | 813,455 | 826,303 | 844,374 | 924, 238 |1,004,258 11,145,695 {1,135,858 11,141,135

Mica, manufactured:
Orders, unfilled, end of month

thous. of dol_. 170 124 119 179 109 121 1356 113 157 143 132 146 123

Shipments. _.oeveeceeeee- thous. of dol.. 196 161 172 201 187 147 178 153 188 210 202 187 229
Motors (direct current):

Billings (shipments) ..o ccaeecaoan dollars_.{______.___ 366, 222 | 374,026 | 348,942 | 490,201 | 571,756 | 432,481 | 533,595 | 424,944 | 518,357 | 524,053 | 553,660 | 523, 850

Orders, new. _dolMars._|_._____._ 357,945 | 454,450 | 445,613 | 405,167 | 625,708 | 454,601 | 612,483 | 585,348 | 594,719 | 613,371 | 608,317 | 598,845

Panel boards and cabinets, shipments

thous. of dol_.|_.7.___._ 374 285 338 293 306 | ieeammem e 0 O A A SRS
Porcelain, electrical, shipments:
8pecial ..o --dolars..{ 99,769 § 62,711 | 79,377 | 101,108 | 83,238 | 70,608 | 81,004 | 78,914 | 77,600 | 92,637 | 84,436 | 94,437 | 103,457
Standard. _-dollars__| 35,009 | 28,902 | 34,737 | 41,249 | 35,458 | 26,881 | 53,858 | 20,923 | 27,604 | 35,228 | 48,080 | 44,664 | 34,732

Power cables, ous. of ft.. 930 325 332 455 293 233 323 419 446 408 533 536 672
Power switching equipment, new orders:
b5 LT SO dollars_.| 85,758 | 45,823 | 46,781 | 43,435 | 46,328 | 64,601 | 41,837 | 63,163 | 57,981 | 68,080 | 77,795 | 72,425 | 202,128

Outdoor. . coceoea. o _dollars._.| 165,245 { 130,628 | 102,719 | 127,347 | 135,293 | 115,247 | 01,522 | 156,313 | 166,011 | 214,250 | 162,163 | 143,868 | 203, 674
Reflectors, industrial, sales.__.__.___.units_.| 80,233 68, 635 71, 093 83, 002 87,811 81, 807 97. 360 70, 693 89,044 | 111,617 88,971 97,032 89, 024
Refrigerators, household, sales*..._number.. | ______.. 110,161 | 53,622 | 43,706 | 46,930 | 75,904 | 119,764 { 179,056 | 272,139 | 304,089 | 320,140 | 237,371 | 205,098
Vacuum cleaners, shipments:

Floor cleaners. .. - vocecmeemannas number..| 84,1081 65128 | 78,343 | 03,627 | 85,816 | 86,763 | 74,733 | &6,084 | 114,001 | 104,559 | 105,275 | 80,649 | 71,028

Hand-type cleaners®. - -..oo.ooe- number_.] 22,101 1 16,227 ' 27,478 | 29,047 ! 29,261 | 26,570 1 24,809 1 23,769 ' 35,878 ! 20,588 | 32,1751 22,295 ! 18 765

* Revised.

* New series: For earlier data, see p. 20 of the December 1932 issue, for tin and terneplate; p. 20 of the July 1935 issue, electric reirigerators; and p. 20 of the August 1934

issue, g)r band-]tay%ebvacuum ]cleaner(sj,r b . 039-D b .
ata for Babbitt metal revised for the period January 1932-December 1935: see p. 20 of the July 1936 issue. For 1933 revisions on zinc see p. 49 h,

issue; for 1934 see p. 49 of the February 1935 issue; for 1935, see p. 52 of the February 1936 issue. e D of the January 1934

{ Present series on water systems cover 52 companies.

® For revisions for 1932, see p 48 of the June 1933 issue; for 1933. p. 20 of the September 1934 issue; for 1934, p. 19 of the December 1935 issue.

§ Data for 1932 revised; for 1932 revisions, see p. 48 of the June 1933 issue, total imports of copper.

# See footnote on p. 37 of this issue. Data for 1933 revised; see p. 20 of the October 1934 issue. For 1934 revisions, see p. 20 of tbe December 1935 issue.

§ Revised series on water systems starting January 1934; see p. 49 of the April 1935 issue; for earlier data on new orders for electrical goods, see p. 19 of the Angust 1933

Digitized for FRASER fssue. New series on water-softening apparatus revised starting January 1933; revisions for 1933 will be shown in a subsequent issue.
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October 1936 SURVEY OF CURRENT BUSINESS 53

Monthly statistics through December 1931, 1936 1935 1938

together with explanatory footnotes and refer-
ences to the sources of the data, may be found

in the 1632 Annual Supplement to the Survey | August | August Se%gim' October N%\;:m- D%c;_m' J:I':‘Sl,l' Fg}_};“' March | April | May | June | July

METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND
PRODUCTS—Continued

Electrical Equipment—Continued

Vuleanized fiber:
Consumption
Shipments........._

Welding sets, new orders:A

---.thous. of Ib_.| 2,210 1,524 1,423 1,782 2,112 1,118 1,781 1,635 1,830 2,129 2,248 2,116 2,179
---thous. of dol._ 485 420 420 509 440 8 456 417 492 470 471 489 525

Multiple operator. . 2 0 7 0 0 2 [1] 2 1 5 0 0
Single operator... ..eeeocmcmmaeno o 479 480 430 467 543 796 810 1,048 1,073 830 881 931
Miscellaneous Products
Brass and bronze (ingots):®
Shipr:n]entsb zimd deliveries..._.... net tons..| 6,379 5, 297 8,195 6, 204 5,944 5,804 5,948 5,645 5,897 6,012 5,747 5,996 6,339
Brass, plumbing:
Shipments*}. . ...ceao.-. number of pieces. . j.omo.ne__ 1,156,791 |1,195,230 11,388,845 11,131,066 | 916,783 |1, 240,615(1,155,921 (1,210,393 (1,275,836 |1,274,888 [1.345,454 |1,485,200
Brass sheets, wholesale price, mill
dol. per 1b.. .154 . 138 . 142 . 145 . 146 . 148 . 146 . 146 . 148 .148 .151 .151 .152
Copper, wire cloth:
Orders:
New._. . of sq. ft.. 423 417 439 386 424 356 418 370 413 369 418 408 384
Unfilled, end of mon . of sq. ft.. 469 486 560 483 527 505 528 495 516 412 441 500 478
Production . of sq. ft.. 408 416 375 442 384 379 447 406 424 450 387 413 413
Shiproents...._.._._.. . of sq. ft.. 406 419 359 440 306 395 398 416 411 439 386 379 416
Stocks, end of month_..... thous. of sq. ft.. 693 781 788 741 725 695 889 689 709 702 706 740 718
PAPER AND PRINTING
WOOD PULFPY
Consumption and shipments. .. _short tons__|....___.. 379,149 | 362,504 | 401,864 | 304,485 | 388,244 | 415.790 | 303,987 | 405,401 | 443,272 | 437,970 [0435,358 | 425,173
Groundwood..... short tons._ 1 90,857 1 86,047 | 08,365 £8, 100 98,445 | 107,413 97,411 | 102,102 | 110,806 | 112,758 |=111, 905 | 105,467
Sulphate. ..o short tons.. _§ 127,001 | 120,234 | 127,598 | 124,418 { 120,807 | 139,051 | 130,084 | 136,426 | 136,761 | 148,433 (147,321 | 144,639
Sulphite, total. . coeomeaoo short tons_. _f 126,226 1 121,767 | 136,623 | 134,291 | 135,317 | 129,249 | 129,517 | 127,281 | 154,300 | 138,504 | 138, 111 | 138, 539
Bleached ..o oo short tons. . _-} 76,038 | 72,675 | 78,624 | 79,011 | 78,217 { 77,100 | 77,174 | 77,726 | 08,791 | 84,910 | 86,494 | 87,940
Unbleached. .. ________..___. short tons... -1 49,190 | 46,092 | 57,999 | 55,280 | 57,100 | 52,149 | 52,343 | 49,555 | 55509 | 53,594 | 51,617 | 50,599
Soda. oo short tons.. ..} 29,563 27,126 30, 483 30, 256 29,309 32,099 30, 639 32,873 34,784 31, 669 31, 497 30, 3556
Damaged, off-quality & misc’l_short tons . 6, 502 7,330 8, 795 7,420 6, 276 7,078 6, 336 6, 719 6, 621 8, 606 6, 524 6,173
Production, all grades__.._______ short tons 371,159 | 355,416 ; 389,331 | 388,785 | 386,523 | 419,946 | 308,340 | 417,948 | 441,001 | 450,261 12435885 | 413,967
Groundwood _short tons 79,630 | 75,357 | 80,067 { 94,007 { ©9,402 | 106,794 | 100,575 | 110,057 | 120,054 | 120,427 |¢110,339 | 97,253
Sulphate.. .. _short tons._ .| 128,039 | 119,590 | 126,332 | 125,609 | 121,148 | 139,320 | 131,642 | 136,076 | 137,792 | 148,047 | 148, 148 | 144, 959
Sulphite, tot: _~.short tons.. _.) 127,707 | 125,671 | 135,193 | 132,294 | 130,975 | 134,200 | 129,000 | 133,143 | 142,459 | 142,889 | 139, 591 | 134, 911
Bleached____ __.short tons_. -] 78,109 | 76,486 | 78,227 | 75,977 | 75,236 | 79,704 | 78,105 | 80,749 | 90,474 | 90,265 | 87,123 | 85,084
Unbleached. ..o .. ... short tons. .. _-|] 49,598 | 49,185 | 56,966 | 56,317 | 655,739 | 54,586 | 50,805 | 52,394 | 51,085 | 52,624 | 52,468 | 48,927
Soda- - oo .. short tons.. __§ 29,399 27, 541 30,022 29,171 28,821 32, 381 30, 989 31,794 35,104 32,282 31, 643 30, 687
Damaged, off-quality & mise’l. _short tons-. _f 8284 7,257 8,717 7,704 6,177 7,162 6,134 6,878 6,492 6,616 6, 164 6,157
BtOCKS. - eoe e cmaaeanaan short tons.. _.§ 116,704 [ 109,618 | 07,683 | 91,084 | 00,263 | 89,343 | 93,696 | 106,190 | 104,819 | 117,109 =117, 637 | 106, 432

-short tons..

hate . oo e ghort tons.. B 6, 380 5,736 4,470 5, 661 6,002 5, 285 6, 843 8, 440 7,471 7,085 7,912 8,232

i .-.short tons.. _} 48,769 | 562,663 | 51,233 | 49,236 | 44,8904 | 40,735 | 49 218 55,080 | 43,239 | 47,624 | 49,104 45,476

Bleached._.. . --.short tons._ _§ 32,639 | 36,350 | 359531 32,019 | 29,038 | 32,639 33,570 | 36,593 | 28,276 | 33,631 | 34,260 | 32,304

Unbleached.. -.-short tons.. 16,220 16,313 | 15,280 16,317 | 14,9056 17,006 | 15,648 18,487 | 14,963 | 13,993 14, 884 13,172

Boda_ . el short tons.. . 4, 632 5,047 4, 586 3,502 2,924 3, 206 3, 556 2,477 2,707 3,409 3, 556 3, 889

I Damaged, off-quality & mise’l...short tons._|____ ____ 649 576 498 782 683 757 555 714 585 595 235 219

mports:

Chemical, total## ...._.___._ short tons..| 222,320 | 151,705 | 165,848 | 228 504 | 199,812 | 243,858 | 213,837 | 160,649 | 143,576 | 122,060 | 166,048 | 235,129 | 207, 444

Groundwood# .o ceoreamcaeaaos short tons._| 19,850 { 14,300 | 14,818 | 31,097 | 23,621 28,116 | 20,392 | 13,796 | 20,457 | 13,905 | 21,437 | 14,520 | 25,628
Pricoe, wholesale, sulphite, unbleached

dol. per 100 1b.. 1.93 1.90 1.90 1.9 1.90 1.90 1.60 1.90 1.90 1,90 1.91 1.93 .193
PAPER$§
Total paper:t
Paper, including newsprint and paper-

board:
Production. ... short tons__{._.___._. 815,630 | 756,573 | 914,207 | 783,341 | 717,604 | 819,300 | 753,581 | 776,471 | 867,931 | 798,060 {2797,826 | 846, 251
Pap$r. t(alxcluding newsprint and paper-
hoard:
Orders, new. .short tons..|_____.._. 440,921 | 415,048 | 493,851 | 398,139 | 369,837 | 451,268 | 401,523 | 453,983 | 485,208 | 415,828 {e406, 228 | 462,413
Productiont. -short tons..|...__.__. 449,343 | 395,715 | 488,727 | 410,096 | 398,141 | 469,036 | 410,225 | 414,714 | 496,498 | 432,814 |0429,324 | 473,857
Shipmentst. .short tons..'___.__.__ 443,899 1 304,392 | 484,855 | 411,434 | 383,172 | 472,010 | 400,525 ' 413,778 | 485,666 | 424, 281 'e415, 506 ! 478, 514

& Revised.

® Since April 1835 figures are not as complete as during the period of the operation of the Code Authority. Figures for period January 1934-April 1935 would be fairly
comparable if reduced by about 15 percent. X

A These series have covered a varying number of companies for period covered in survey; percentage of industry eoverage not known. Reports have been from 12
companies since January 1934.

1In September 1935 3 firms discontinued reporting; data of 3 firms of equal size were added, thereby maintaining the comparability of the series.

t Revised series. Bee p. 49 of the June 1933 issue for 1932 chemical wood pulp imports. Data on total paper for 1934, 1935, and 1936 revised. Revisions for 1934 and
months of 1935 not shown ahove will appear in a subsequent issue.

* New series. Data prior to October 1931 not published on plumbing brass. .

# See footnote on p. 87, of this issue. Date for 1933 revised; see p. 20 of the October 1934 Issue. For 1934 revisions see p. 20 of the December 1935 issue.

§ The figures on paper (including total, fine, and wrapping) are as reported by the American Paper and Pulp Astociation, except book paper, the data on which are
reported hy the Book Paper Dirision of the Paper and Pulp Industry; they are not comparable with the data carried in the SURVEY from the American Paper and Pulp Asso-
efation through December 1933. The present classification of the association differs from that previously used by them, as well as from the Bureau of the Census classl-
fleation. In eddition to the classes shown, the association also reports on printing paper (including uncoated book), boards, paperboard, and newsprint. The first two
of these classifications are not used in the SURVEY, while the Bureau of the Census report is ttsed for paperboard and the Newsprint Service Bureau’s report for newsprint
(the latter series is identical with that reported by the association). The ratio of the procuetion reported by the association, the Newsprint Service Bureau, and the Bureau
of the Census (monthly report on paperboard) to the anpual figures reported by the Bureau of the Census for 1934 follow: Total paper, 87.4 percent; fine paper, 76.1 per-
cent; wrapping, 109.7 percent (present classification of association is much broader than is Census or earlier association classification); paperboard, 68 percent of all paper-
board, but &1 percent of the more comparable classifications of container board and boxboard; book paper, uncoated, 95 percent and coated 100 percent (book paper esti-
mates are by association since the data cannot be checked with Census data); and newsprint, 97 percent. Figures for the first 5 months of 1934 on book paper are not avail-
able. Data are available for the other series for the months of January to April 1934. These figures will be shown in a subsequent issue,

§ See footnote marked “A’ on p. 60 of the March 1936 issue.

Digitized for FRASER
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SURVEY OF CURRENT BUSINESS

October 1936

1936 1935 1936
Monthly statistics through December 1931, 3
together v}vxish explana{to!x;y sootnotes agd ;efer&
encesio the sources of the data, may be foun . . . .
inthe 1932 Annual Supplement to the Survey | August | August | 5P | ootoper | NOVEm-| Decom- | Janu- | Febru- | nroron | april | May | June | July
ber ber ber ary ary
PAPER AND PRINTING—Continued
PAPER—~Continued
Book paper:*
Coated paper:
Orders, DeW_____ooweemnano. short tons..| 18,531 18,300 | 18,903 19,612 19, 264 17,352 | 22,352 | 22,541 31,096 18,610 | 17,097 16,502 | 16,876
Orders, unfilled. ---short tons_. 6, 780 8,153 8, 808 7,924 , 2258 10, 043 10, 351 11, 364 17,314 11,336 9, 106 8, 218 6, 657
Production. ... ... __ short tons..| 20,103 19, 363 18, 640 21,197 20, 066 18, 831 23,108 21, 844 24, 697 23, 525 21, 409 19, 260 19, 226
Percent of potential capacity._._______ 69. 4 59. 4 64,3 650 58.1 63.7 63.4 66. 8 76.0 79.0 71.0 68.0 66.3
Shipments___.____ - .short tons_.] 20, 387 19, 267 17,854 21,728 20, 746 19,145 23, 640 22,752 25,998 23,734 21, 308 18, 497 18, 885
Stocks, end of mont -short tons..| 13,284 15, 605 186, 595 16, 064 16, 580 14, 961 18, 243 15, 050 12,528 11,992 12,003 12, 45 12,878
Uncoated paper:
Orders, DEW. . ccemccacaman- short tons..[ 85,004 | 80,143 | 83,400 | 88,329 | 87,252 | 82,558 { 98,108 | 93,060 | 128,902 | 85,548 72, 890 77,313 | 82,107
Orders, unfilied. -—w---.8hort tons__| 23,831 30, 480 35, 464 32,771 35, 065 37,746 40,212 43.739 65, 508 49,939 37,369 35,013 33, 058
Produetion . .. coceoaeoviaoo. short tons.. 87,911 95, 894 89,262 | 91,075 | 101, 223 96,068 | 101,669 | 107,533 | 97,369 86, 676 &9, 210
Percent of potential capacity. .. .. ... 70.1 72. 4 66. 4 71. 5 718 73.9 80.0 85. 77.5 7.6 73.4
Shipments.... . coccccacmenc- short tons. . 88, 127 92, 415 91,197 84,964 99, 769 96,203 | 107,116 | 105, 689 90, 507 83,718 86, 040
8tocks, end of month____.__. short tons... 73,008 74, 820 74,399 79,518 81,821 81,713 73, 349 76,033 82, 280 83, 644 87, 036
Fine paper:*
Orders, D8W - .- cccuvenn.. es---Short tons.. 28,660 { 37,763 | 20,802 | 29,812 | 43,582 | 36,999 | 39,086 { 44,620 | 30,922 | 31,641 37,073
Orders, unfilled.. short tons.. 9, 269 8, £66 8,245 8, 857 10, 560 12,813 16,121 16, 169 13, 194 12, 274 10,941
Production. . -short tons.. 28, 494 39,075 31,281 31,633 41,979 38, 155 33,676 47,990 35, 561 35, 077 39,358
Shipments. ... cccmsoccnnan short tons... 28, 599 38,959 30,709 28, 355 43, 467 34, 803 35, 435 45,119 33, 559 33,033 39,951
Stocks, end of month.__.__.__. short tons.. 56,903 | 56, 504 56, 867 60,206 | 59,143 | 62,400 | 61,141 61,545 | 62,510 | 65,784 | 62,957
Wrapping paper:*
Orders, DEW _ .« cccveecnreamanan 141,541 | 184,471 | 134,343 | 125,200 | 149,305 | 125,557 { 133,755 | 177,510 | 151,013 | 140,385 | 164,656
Orders, unfilled. 70,686 | 79,566 | 73,774 | 71,348 | 42,041 58, 545 61. 447 77,344 73,312 | 72,439 | 70,030
Production.. 135,278 | 176,973 | 138,523 | 131,544 | 150,822 | 130,719 | 132,857 | 165, 537 | 140,120 | 144,615 | 163,925
Shipments......__ 132,926 | 175,974 { 140,060 | 127,051 | 163,312 26,821 | 128,056 | 161,543 | 144,232 | 143,367 | 166,797
Stocks, end of month...___._.. short tons..| ....... . 105,116 | 107,856 | 107,655 | 105,468 | 108,178 | 105, 644 | 110,421 | 114,066 | 118,269 | 114,092 | 113,711 | 110, 306
Newsprint:
Canada: ——
Exports__._. .short tons..! 257, 577 | 220,866 | 208,912 { 240,421 | 244,037 | 277,838 | 184,884 | 184,079 | 256, 564 | 192,894 { 258,288 | 283,589 | 234, 050
Production._ .short tons_.| 270,053 § 235, 573 | 233,968 | 266, 515 | 262,854 | 244,732 | 227,955 | 221,190 | 242,900 | 238,721 | 267,067 |¢270, 881 | 274, 627
Shipments (. mills__._._.. short tons..| 278,219 § 225,736 | 225,403 | 266,679 | 285,179 | 265,233 | 181,403 | 206,010 | 239,253 | 267,296 | 286, 445 [°263,684 | 271, 794
Stocks, at mills, end of month
short tons..| 65,794 | 975,329 73,818 | 73,579 50,993 | 30,138 | 76,658 | 92 082 | 06,254 | 85,629 | 66,240 73,199 | 75,430
United States:
Consumption hy publishers
short tons..| 168,280 { 148,142 | 160, 558 | 179,821 | 187,448 | 186,514 | 161,185 | 182,313 | 183,974 | 183,399 | 227,216 | 178,396 | 170, 884
Imports#. oo oeeaeaeoo short tons..| 246,186 | 195,057 | 190, 272 | 222,811 | 234,305 | 249,876 | 179,982 | 157,456 | 220,641 | 203,590 | 262,580 | 222, 187 | 205,704
Price, rolis, contract, destination, N. Y,

BSBena e mnem e dol. per short ton.. 41.00 40. 00 40. 00 40. 00 40. 00 40.00 41. 00 41. 00 41. 00 41.00 41. 00 41, 00 41. 00
Production, total. L.cowaeooo short tons..| 73,673 75,160 | 71,262 79, 974 78, 955 75, 869 79,338 72,249 76, 500 76, 504 75,719 | ¢ 79,820 73,361
Shipments from mills........short tons_.| 72,116 | 74,676 | 73,067 | 82,220 | 81,151 79,672 | 74,128} 70,650 | 74,482 | 77,714 | 77,273 | ° 74,838 | 74,780
Stocks, end of month:

Atmills e amaas short tons_.| 21,464 18, 235 16,450 | 14,340 | 12,473 10, 266 14, 275 16, 032 18, 163 17,087 15,906 | 21,027 19, 857
At publishers...___.___.... short tons..| 219,727 § 232,200 | 221, 114 | 222, 362 2,377 | 240,838 | 237,955 | 221,165 | 203,814 | 188,453 | 191,463 | 193, 464 | 201, 099
P lI)n transit to publishers..short tons_.! 42,7891 26,100 { 38,703 | 34,754 | 44,727 | 53,302 | 35178 | 89,387 | 40,851 | 48,567 | 44,860 | 40,573 | 46,971
aperboard:§
Sonsumption, waste papert..short tons__| 268,770 | 246, 537 | 244,963 | 288,668 | 246,318 | 196,429 | 220,064 | 226,216 | 237, 601 | 245,566 | 241,895 [2241,656 | 249, 402
rders:
NeW o teceeceeceemee short tons..| 332,553 | 297,349 | 307,103 | 351,887 | 272,477 | 234,753 | 283,800 | 268,843 | 290,854 | 298,180 | 280,899 {2200,008 | 304,747
Unfilled, end of month._ .short tons__| 117, 443 86,767 | 105,088 | 107, 074 88,971 81, 894 94, 210 91, 917 96, 202 99, 796 92, 784 96,402 | 101, 557
Production......_.._. hort tons..| 319,391 § 291,127 | 289, 596 | 345, 596 | 204, 290 | 243,594 | 270,928 | 271,107 | 285,257 | 204,920 | 289, 527 |288, 682 | 299, 033
Percent of capacity_...__. - 76.7 68.7 74.1 79.5 73.6 60.9 63. 4 68.4 69.4 71.6 7.0 70.5 69.7
8tocks of waste paper, end o :
At millst . e aeeoon short tons.__| 207,886 | 228,137 | 220,998 | 214,685 | 213,297 | 211,029 | 216,040 | 193,919 | 204,376 | 204,353 | 213,435 | 218,330 | 219, 042
In transit and unshipped purchases
short tomns.. ) 32,432 ) 38,420 | 40,780 | 35,044 35,260 | 39,737 ¢ 39,083 | 38,167 | 44,306 ) @ ]
PAPER PRODUCTS
Abrasive paper and cloth, shipments:
Domestic - reamg_.{ 76,191 62, 201 66, 455 73,057 66, 453 55,740 65,784 59,936 67,405 77, 561 90, 064 76, 084 69, 709
Foreign reams_.| 10,176 6,719 8,743 9, 082 9,428 15, 231 7,712 4,575 9, 769 10, 241 7,864 9,479 7,308
Paperboard shipping boxes:
Shipments, total-.......... mills. of sq. ft.. 2,698 2,161 2,176 2,412 1,991 1,781 1,964 1, 846 2,019 2,095 2, 268 2,188 2, 249
orrugated®. . .. -mills. of sq. ft_. 2,382 1,912 1,931 2, 165 1,796 1,604 1,768 1,653 1,804 1,873 2,035 1,945 1, 994
Solld fiber®. .. oo mills. of 5q. ft.. 317 250 245 247 195 176 195 194 215 222 233 242 255
PRINTING
Blank forms, new orders..__. thous. of sets_.| 104,349 | 93,807 | 88,721 | 100,160 | 94,574 | 02,113 | 05196 | 84,853 | 95189 | 101,805 | 96,677 | 100,725 | 107,837
Book publication, total_number of editions.. 890 714 787 868 897 836 536 842 053 b 990 729 723
New books...coceoen. number of editions.. 731 519 611 681 700 688 430 676 801 718 795 602 575
New editions......._. number of editions.. 159 195 176 187 197 148 106 166 152 136 195 127 148
garieratt]imx:(s (productive capacity).1923=100..{......... 80 83 85 86 84 82 83 82 84 86 81 |ieeeann
es books:
Orders, neW?t. ccoceuoovo (thous. of books)_.| 16,683 § 14,648 | 14,643 | 17,503 | 15,785 | 15,500 | 14,966 | 13,033 | 15778 | 15,031 | 15,581 | 17,485 | 18,384
s Revised.

t Revised series.

of all the sales books sold in the United States.

1 Discontinued by reporting source.

For 1935 revisions see p. 54 ot the May 1936 issue.

Data for period January 1933-Januery 1934, inclusive, on consumption and stocks of waste paper at mills will be shown in a subsequent issue.
Sales books, new orders, have been revised beginning January 1935 to include tbe statistics of 2 members rot included heretofore.

The data now represent 90 percent

§ The Bureau of the Census has changed the title of the “Boxboard” report to ‘““Paperboard” since data actually cover all board of .0012 of an inch or more in thickness

reported by the cooperating manufacturers.
waste paper for 82 manufacturers.

New series.
record beginning in January 1934.

Figures given on production and new and unfilled orders are for 94 identical manuiacturers; and consumption and stocks of
Estimated coverage is given in footnote marked § on p. 53.
New series on paperboard shipping boxes compiled by the National Container Association, Chicago, I, from reports from all members of the industry of

The volume of companies not reporting each month is estimated by the association, so as to keep the series comparable. Prior to Jan-

uary 1934 data covering this industry were compiled by the Paper Board Industries Association. See footnote marked ‘“§” on p. 53 of this issue for book, fine, and wrapping

psper.
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# Ree footnote on p. 37 of this issue; data for 1933 revised; see p. 20 of the October 1934 issue. For 1934 revisions see p. 20 of the December 1935 issue.
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Monthly statistics through December 1931, | 1936 1935 1936
together with explanatory footnotes and (refer‘-l-
D e et T oy | Autust] August | %9 october | Nqrem | Decom | sapaary | Febre- | araren | apen | day | suse | sy

RUBBER AND RURBBER PRODUCTS

CRUDE AND SCRAP RUBBER
Crude:

Consumption, total. long tons..| 45,257 § 36,000 | 34,000 | 38,192 | 38,500 | 38,648 43,655 | 33,071 38,433 46, 707 45,434 45,721
For tires and tubestt. _longtons__|.....__.. 521,893 | 821,250 | ®23,627 | $22,818 | 323,108 | 527,437 | 220,464 | 321,372 | 428,666 | 429,518 |-ccoeoofooo_ .
Imports, total, including Istext#.long tons..}_..._____ 41,483 | 35,707 | 36,378 | 26,073 39,812 | 33,921 | 34,339 | 34,874 | 45,830 | 37,050 26, 450
Price, wholesale, smoked sheets, N. Y.
dol. perlb._. . 163 . 120 . 116 .127 .131 . 132 . 144 . 154 .159 .159 . 156 . 165
Shipments, world.  _______._.._ long tons_.| 72,000 § 70,000 | 74,000 | 75000 | 63,000 | 62,000 | 62,000 63,000} 68,000 60,000 |68, 013 a 82,073
Stocks, world, end of montht.. long tons__} 495,000 } 680, 644 | 661,509 | 655,000 | 623,300 | 611,987 | 600,479 | 599,355 | 574,594 | 558, 583 | 533, 411 s 510, 872
_-long tons.. 0 § 101, 000 | 100,000 | 100,000 | 89,000 [ 82,000 24,000 | 85,000 { 90,000 | 83,000 !|e&9,000 | 90,000 |2106, 000

43,413 | 49,913 | 46,588 | 89,094 | 43,870 | 46,532 | 58,935 | 47,678 | 48,860 | 47,228 | 60,343
174,894 | 168,570 | 166,896 | 164,200 | 162,107 | 157,028 | 147,712 | 140,404 | 130,599 | 122,285 |113, 386

British Malaya...... -long tons_.| 63,138 | 80,843 | 67,361 | 71,808 | 66,794 | 61,692 | 66,618 | 72,530 | 61,045 | 66,290 | 59,866 | 02,426 | 263,838
United Statest.oooocmeaaeooeo long tons..| 222,500 | 321,551 | 319,254 | 312,112 | 294,610 | 303,000 | 287,754 | 284,797 | 275,837 | 268, 889 | 253,955 | 237,220 (227, 649
Reclaimed rubber: )
Consumption. - o eoeeemcaceonns long tons_.| & 7948 7,036 | 7,011 7,923 | 7,404 | 6,817 | 8,031 | 5,803 | 7,014| 8,266 | 8317 | 9,238| 9453
Production.....---. _longtons..| 12,856 ) 7,263 | 6,871 | 11,926 | 11,482 | 12,307 | 11,665 | 10,188 | 10,712 | 11,382 | 11,512 | 11,935 | 12,330
Stocks, end of month.____..__._ Jong tons..| 14,741 § 12,611 | 11,321 | 11,784 | 12,028 | 13,537 | 14,326 | 15,547 { 16,039 | 16,193 | 15880 | 14,925 | 13,707
Secrap rubber:
Consumption by reclaimers__. long tons.. .. ... §......... 23,408 | e ccanaen- 20,772 |ocememefeaceeeae 28,994 oo e

TIRES AND TUBES}

Pneurmatic casings:

Production...... -thousands._. ©3,281 | 3,238 1 53,282 | 3,709 | 22,808 | 52,0947 | v3,932 | »4,027 b4, 427
Shipments, total. . _thousands. 53,317 3,232 83,365 | ¥3,139 | 52,601 | 3,123 | %3,071 b4, 653
Domestic. .- _thousands. . 3,268 | 83,170 | 53,311 | 53,079 | 2,545 | 53,065 | 3,017

Stocks, end of month. thousands.

86,715 | 86,682 | 6,630 | v7,224 | 57,504 | 27,360 | ©7,318
8olid and cushion tires:

Production. thousands._ b 27 b 23 522 525 515 516 b33

Shipments, total. . _thousands__ 525 v 19 523 23 417 521 532
DomestiCen o caea- _thousands.._ 525 b19 b 23 b 22 517 521 532

Stocks, end of month_ ... thousands.. ®38 b 4] 541 b 40 637 b32 b32

Inner tubes:

Production .. oocmcoeeeeceaee thousands.. 3,502 | 53,193 | 53,279 | ©3,719 | ©2,880 | 23,008 | 3,908 | 53 903 | ®4,078

Shipments, total _thousands__ 23,262 | 3,035 | 3,268 | 23,376 | 22,791 | 83,074 | 3,844 | 53 984 | 4,458
DomestiC...c.can-- -thousands.. 53,215 | v2,088 | #3,229 | 3,330 | 2,748 | 83,027 | 3,792 | 53,931 |-c-cnc--- -

Stocks, end of month... --.-thousands.. $6,523 | 86,611 | 56,667 | ¥6,084 | 87,046 | 7,040 | 37,118 | 57,063 | °G, 565

Raw materjal consumed:
Crude rubber. (See Crude rutber.)

FabricS. oo ccevoccccamccamaas thous. of Ib__|---caeaet b 13,836 | 12,606 |» 14,148 (b 13,523 | 13,632 | 15,088 | 512,059 | ©13,417 | 216,571 | 517,009 | ® 18,416 | » 18,251
MISCELLANEOUS PRODUCTS
Rubber bands, shipmentsA.._.thous. of 1b_. 186 276 269 334 363 363 264 206 236 266 217 209 238
Rubber-proofed fabrics, production, totald
thous, of yd_.|----nuo-| 5,209 5,206 5,571 3,269 2,760 2,864 2,950 3,467 4,134 3, 666 3,782 4,001
Auto fabrics. .. _thous. of yd. R 427 396 449 395 313 219 191 199 265 244 256 334
Raincoat fabries. thous. of yd._. -4 2370 2,984 2,866 1,201 604 603 786 1,289 1,442 1,446 1,442 1,473
Rubber fooring, ship sA-thous.ofsq. ft_. 477 431 492 450 450 371 322 422 485 523 488 483
Rubber and canvas footwear:

Production, total.......__- tbous. of pairs.. 4,699 | 4,427 | 5874| 51721 59931 5925 521 | 5905 586 527 50659 4,57
Tennis.____.__ .thous. of pairs.. 1,056 873 1,297 1,301 1,661 2,174 2,498 2,937 2,888 2, 058 2,018 1,244
Waterproof__.. .thous. of pairs.. 3,643 3, 554 4,577 3,87 4,332 3,751 2,732 2, 969 2,958 3,170 3, 041 3,327

8hipments, total .thous. of pairs.. 6,132 5,510 5,733 5,657 6, 276 6,144 4,819 5,041 4,970 4,429 4,334 5,431

Tennis...... .tbous. of pairs... 1,340 889 673 491 830 2,061 1,929 3,019 3,519 3,333 2,791 2,034

R 6,106 5,489 5,706 5, 62 6, 252 6. 109 4,788 5,011 4,028 4,399 4, 290 5, 407

— . of pairs._.. 4,792 4, 622 5,059 5,165 5,446 4,083 2, 890 2,022 1, 451 1, 096 1, 543 3,37
Shipments, domestic, total_thous. of pairs..
TenniS. o eowomccameaaol thous. of pairs.. 1,32 881 654 467 815 2,042 1,915 2,997 3,480 3, 309 2,751 2,018
Waterproof. - oooacoceu- thous. of pairs_. 4,784 4,608 5, 051 5,159 5,437 4,067 2,873 2,014 1,447 1, 090 1,539 3, 390
Stocks, total, end of month _thous. of pairs.. 15,653 | 14,550 | 14,700 | 14,200 | 14,967 | 14,886 | 14,957 | 15,804 | 16,609 | 17,497 | 18,822 | 17,962
Tennis. .o oooocecaeaees thous. of pairs.. 4,156 4,137 4,761 5,571 8,743 6, 839 7,305 7,207 6, 565 5, 289 4,519 3,729
Waterproof. ._..cceaeean thous. of pairs. j--—------ 11,497 10, 422 9,939 8,630 8,224 8,047 7,652 8, 597 10, 134 12, 208 14, 303 14, 233
Rubber heels: A .
Produetion._..oooce_n_ thous. of pairs..|.--eoeem- 18,018 | 16,406 | 18,517 | 16,024 | 16,649 (O] ) (O] 1) ) (6] (O]
Shipments, total _thous. of pairs__ -f 16,267 | 17,067 | 18,814 | 16,826 | 17,094 (O] ) ()] ) [0 1) )
EXport. ... _thous. of pairs... - 177 187 296 428 348 m (O] m (1) [0) O] ()
Repair trade_ ... _thous. of pairs__ - 4,054 5,187 5,029 4,173 2, 829 (l; (1) [Q] (O] 1) (1) (1)
Shoe manufacturers. .___thous. of pairs.. -§ 12,036 | 11,694 | 13,489 12,285 | 13,917 (t (O] Q] ) @) (1) (1)
Stocks, end of month.______ thous. of pairs..|-—--<---- 36, 464 36, 051 36, 201 30,710 30,374 ) Q) (O] 1) ) [0} 1)
Rubher soles: A .
Production.__ ~thous. of pairs._.[......- 3,166 3,021 4,022 3,399 3,698 (1) 1) (] ()] (O] m )
Shipments, -thous. of pairs. 3,099 3,160 4,141 3,528 3, 544 (1 [O)] [O)] (O] ) (O] \)
Export..._ thous. of pairs.. 5 3 1 11 1 (O] ) (1) ™) (1) 1) [0}
Repair trade.. .. -thous. of pairs. 449 660 625 492 401 (1) (1) ®) 1) 1) (O] (1)
Shoe manufacturers. ....thous. of pairs. 2, 646 2,497 3,515 3,025 3,142 ) (1) [¢)] ) (1) (1) [0
Stocks, end of month.._.__ thous. of pairs.. 3,967 3,844 3,731 3,121 3, 164 1) (O] ) (1) [0 ) )
Meehanical rubbor goods, shipments: A
Total - thous. of dol.. 4,354 | 3,980 | 5015] 4,755 | 5,200 o) 0} ) 0} ® ® 0]
Belting.... ... __“thous. of dol__ 1,346 | 1,018 | 1,155 989 | 1,027 o) 160} 0] 10 o 10 10
Hose. . _thous. of dol.. 1, 368 1,248 1,438 1,319 1,408 (1) (1) ) [0} 1) O} (1)
Other e eeccmiciacans thous. of dol.. 1,640 1,715 2,422 2,447 2,765 ) ) 0] 0] 0] ) 0
! Discontinued by reporting source. s Revised. b See footnote murked “‘1”

1 Data for 1934 and for the period January toJuly 1935 are estimated to represent approximately 97 percent of the industry; for subsequent months the coverage is
estimated to be 81 percent. Previously published data are estimnated to cover about 80 percent of the industry for 1929-33, inclusive, and 70 to 80 percent prior to 1929,

# See footnote on p. 37 of this issue. Data for 1933 revised. See p. 20 of the October 1934 issue. For 1934 rovisions see p. 20 of the December 1935 issue.

® In October 1933, 4 new companies were included in the report and 1 additional company in January 1934. 8ince that month, the coverage of the industry is 100 per-
cent. For preceding periods the coverage varied; in 1929 it was 90 percent; in 1931, 80 percent; and in 1933, 95 percent, according to the Census of Manufactures. Over-
lapping figures are available for October 1933. See the Octoher 1934 issue for October 1933 data for the smaller number of firms.

* New sories. Earlier data not published on total shipments of rubber heels and rubber soles prior to December 1932.

t Revised series. Data on consumption of rubber for tires and tubes revised for 1932, 1933, and 1934. See p. 51 of the August 1934 issue. Revised data from September
1930- December 1934--rubber world stocks, world afloat, and afloat to the United States appear on p. 20 of the July 1935 issue; for 1932 revisions for United States stocks, see
p. 50 of the May 1933 issue. See p. 50 of the June 1933 issue for crude rubber imports.

A Coverages of Rubber Association data has varied considerably over period for which data have been shown in 8URVEY. Coverage was generally higher in 1934 and
1935 than in earlier years.
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SURVEY OF CURRENT BUSINESS

October 1936

Monthly statistics through December 1931, | 1936 1935 1936
together zith explanatto}rxy f(tl)otnotes ﬁl]l)d :efer&
ences to the sources of the data, may be foun tem- vem- . . .
1n the 1932 Annual Supplement to the Survey | August | August Seget:m October | Torm D"if:rm January Fg?;u March | April | May | June | July
STONE, CLAY, AND GLASS PRODUCTS
BRICK
Common brick:
Price, wholesale, red, N. Y.
dol. per thous... 10. 50 39.50 9. 50 9. 50 9. 50 9. 50 9. 50 9. 50 9. 50 9. 50 10. 50 10. 50 10. 50
Shipments®..ocveacacaaa- thous. of brsck- 85, 840 91,127 | 117,031 95, 673 73, 586 56, 471 44,736 | 109, 641 | 154,473 | 171,418 172,892 | 168, 629
Btocks®. o eiimcaeaan thous. of brick..j....._... 381,532 | 384,988 | 423,651 | 424,737 | 426,550 | 417,482 | 405,866 | 363, 932 | 322,719 | 335,768 (2368, 638 | 396, 564
Face brick (average per plant):
Orders, unfilled, end of mo.
thous. of brick... O] 322 291 204 354 562 747 833 (&) ) O] O] O]
Production (machine)*..._thous. of brick._. 0 320 351 348 322 300 179 172 1) ) 1) 1) ()
Shipments.._______.._..._ thous. of brick.. (1) 300 277 311 235 147 95 66 (1) 1) (1) (1) (1)
Stocks, end of month}.___thous. of brick.. O] 2,126 2,168 2,223 2,334 2,485 2,385 2,477 1) ) ) (i) [0}
8and-lime brick:
Orders, unfilled, end of mo.
thous, of brick__|.___.____ 1,012 720 390 400 1,225 1,690 7,965 7,928 1,753 1, 380 2, 045 2,100
Production thous. of brick._ - 1,974 2,396 2,115 1,399 1,274 486 1,032 2,220 1, 449 2,278 3, €90 3,427
Shipments by rail. . thous. of bric! - 144 44 129 83 33 36 29 186 143 137 264 197
Shipments by truck . .-thous, of brick. - 1,873 1,894 1,927 1, 280 896 714 1,085 2,129 1, 688 2,163 3,235 2,896
Btocks, end of month...___ thous. of brick__|____._.__ 1,921 2,202 2,164 2,185 2, 451 2, 046 2,285 1,600 1,103 1,084 1,340 1,812
Vitrified paving brick:
Shipments* - . of br!ck._ ......... 9,173 5,115 5, 454 8, 178 4,715 3, 892 2,062 4,856 7, 858 8,972 11,476 10, 920
Btocks®. e .of brick__|__._...__ 81,447 | 81,344 ; 79,753 79,468 } 81,151 79,730 | 79,677 79,408 { 78,073 75,447 | 71,800 § 68, 596
PORTLAND CEMENT
Price, wholesale, composite....dol. per bbl..; 1,667 1. 667 1. 667 1. 667 1. 667 1.667 1. 667 1,667 1. 667 1. 667 1.667 1. 667 1. 667
Production. oo uicmmcaaacs thous. of bbl._| 12,525 7,235 7,173 7, 510 7,093 5, 603 3, 630 3, 454 5, 263 8, 519 10, 985 11.273 11, 446
Percent of capaCity . v o comoceocamaomooooa 56. 31.8 32.6 33.1 32.2 25.6 16.1 16.4 23.4 39.2 48.9 52.3 51.3
Shipments. . e mean thous. of bbl__| 12,560 8, 105 7,799 8, 794 5,976 4, 514 3, 889 3,156 7,138 9, 039 11,121 12,417 11,766
Stocks, finished, end of month_thous. of bbl__| 18,950 22,415 21,783 20, 501 21, 613 22, 908 22, 686 22,971 21,126 20, 571 20, 431 19,281 {218,975
Stocks, clinker, end of month_thous. of bbi__ , 931 8,779 6, 368 5,891 , 607 5,226 5,214 5, 590 5,625 5 5,071 4,912 { ¢ 5,079
GLASSWARE, ETC.
Q@)ass containers:?
Production. _. o ool thous. of gross__ 4, 403 3, 825 3,102 3,616 3,271 3,059 3,114 3,047 3,339 3, 604 3,810 3, 808 3, 841
Porcent of capacity.cocucoeamrcacceacanas 77.0 64.3 58.7 60.8 59.4 55.5 52.1 55. 4 58. 4 63.0 69.3 68.1 67.2
Shipments._.__....._ gross._.. 4,346 3,748 3, 7! 3, 569 2, 938 2,537 2,916 3,031 3,434 3,604 3, 996 3, 699 4,179
S8tocks, end of month .-thous. of gross..| 7,422 8,239 7,576 7,575 7,836 8,328 8, 437 8,410 8,270 S, 224 7,942 7,792 7,488
Illuminating glassware:
Orders:
New and contract.._.. number of turns. . 2, 594 1,865 2, 446 2,485 2,416 1,817 2,261 1,853 2,110 2,381 2,193 2,355 2,356
Unfilled, end of month
number of turns.. 2, 620 2,757 2,306 2, 680 2,730 2,477 2,749 1,883 1,904 2,109 2,189 2,274 2,474
gﬁgdnoﬁ?n number of turns._. 2,154 1,591 2,013 2,705 2,672 2, 202 2,159 2, 148 1,866 2,039 2,085 1,171 2,138
ipments:
Total o eeceomcaaaas number of turns... 2,374 1,920 2,088 2, 584 2,339 2,067 1,965 1,978 1,818 2,127 2,086 2, 250 1,996
Percent of full operation________.___.__ 92.5 74.8 814 100. 7 911 80. 6 76.6 77.1 74.5 82.9 81.3 87.6 7.7
Btecks, end of month..._number of turns._ 3,123 4,787 3,358 3,450 3,618 3,735 3,753 4,45 3,887 3,916 3, 954 4,009 4,135
Plate glass, polished, productiont
thous. of sq. ft..| 18,710 14, 528 14, 404 18, 593 15,809 | 16,112 17,276 13,857 16, 057 19, 455 19,192 18, 244 16, 428
GYPSUM*
Crude (quarterly):
Imports. . short tons..|__.._._.. 170, 613 124,302 |...oao_. 8,098
Production short tons..!____..__ 566, 719 foceomemmcfcmcaoanae 498,765 |__ 355,875
Shipments (uncaleined)....... short tons_.|_ .. ____Joceacoaa. 161,786 }ocvcccca]acaamacan 140,363 j.ceuecoae 93, 338
Calcined (quarterly):
Production ~.short tons._|_.__.._._ 416,708 {ecoecmcen|ceeceaae 345,826 [oucccaomcfaemacaes 310, 448
Calcined products (quarterly):
Shipments:
Board, plaster {(and lath).thous. ofsq. ft__ 72,957 66, 969 57,818
Boerd, wall.... thous. of sq. ft_ 62, 250 62, 886 60, 361
Cement, Keenes. .--short tons_. | ____._ 5, 642 5,716 5,768
Plasters, neat, wo. , sanded, gaug-
ing, finish, ete......coo ... shorttons..}._.._.... 203,084 |ecmee i cmaeeaes 235,111 205, 353
For pottery, terra cotta, plate glass, mix-
ing plants, ete. ... ___.__ short tons_.|_.....__. 35,8902 34,814 | |ecameenos 38,834 [ooo el
Tile, partition__..___.__. thous. of sq. ft..| o . _ feoccaconce 2,420 focacecofammeeeas 0420 | et 2,716 | fommmmeme e
TERRA COTTA
Orders, new:
Quantity. e eevaeas short tons.. 1,552 581 713 1,027 1,287 1, 509 1,906 1,108 1, 050 1,945 1, 390 1,708 975
Value . oo e aiccciccacecan thous. of dol.. 194 76 91 124 148 179 211 138 146 215 159 202 110
TILE
Hollow building tile:*
Shipments ... o oocneoo. short tons..|._____.._ 47,223 | 45,575 | 55,6063 | 45,000 | 31,361 28,480 | 21,952 | 48,330 | 68,536 ) 78,774 | 289,415 | 90,457
Stocks. short tons_.|.._.._._. 341,833 | 341,509 | 328,480 | 335,104 | 337,465 | 330, 262 | 327,112 | 318,089 | 310,262 | 312,141 {=311,830 | 3086, 698
e Rovised. t Discontinued by reporting source.

* New series. Earlier data not published on illuminating glassware prior to July 1932 (except production and percent of capacity); for earlier data see p. 20 of the June
1033 issue, facs brick, machine production. Series on common and vitrified paving brick and tile beginning January 1934 were shown on p. 20 of the June 1935 issue. For
earlier data on gypsum see p. 20 of the January 1933 issue.

1 Adjusted for degrading and year-end physical inventories )

+ Data on plate glass reptesent the total output of the industry. Complete figures for the months of 1932 were shown on p. 52 of the March 1933 issue, for 3933 on
p. 52 of the March 1934 issue, and for 1934 revisions p. 56 of the March 1936 issue

# Monthly series on glass containers for 1934 and 1935 are not comparable with those of earlier years due to increase of number of firms reporting to 44. Shipmentsof the

44 firms for the year of 1933 amounted to 33,048, 747, compared with 23,511,963 for the 30 firms reporting for the same year.

Comparable statisties on shipments for the

y
companies, now reporting by years, from 1928 to 1933, inclusive, were as follows (in gross): 1928, 31,943,0186; 1929, 33,765,896; 1930, 31,905,933; 1031, 31,413,508; 1932, 26,947,949;

and 1933, 33,048,747. Data are not available for this period on production and stocks, nor are monthly figures on shipments available.

of theso data that the monthly figures prior to 1934 had a downward bias.
see p. 52 of the May 1935 issue; for 1935 revisions see p. 56 of the June 1936 issue.
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It may be noted from the trend
Data for 1934 revised;
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Monthly statistics through December 1931, | 1936 1935 1936
together with explanatory footnotes and refer~

ences to the sources of the data, may be found . - . - .
in the 1932 Annual Supplement to o Survey | August | August Se[l))tet;m October Nob\:;m Degg;n January F:l:;u March | April | May | June | July
TEXTILE PRODUCTS
CLOTHING
Hosiery:*
Production..........thous, of dozen pairs..| 10,111 9, 001 9, 577 11,574 | 10,203 8,918 10, 009 9, 252 9,832 | 10,201 9, 270 9, 479 9,983
Shipments.....caue... thous. of dozen pairs..| 11,156 9,686 | 10,816 ; 12,164 | 10,231 8,648 8,487 8,662 | 10,420 | 10,176 9,379 8, 847 9,322

Stocks, end of month R
thous. of dozen pairs..| 19,930 19, 211 17,930 | 17,209 17,319 | 17,547 | 219,261 | 219,951 | 219,464 | 219,589 {419,581 | 220,314 {20,975

COTTON
Consumptiontemeceeceeecaas thous. of bales.. 574 408 2 451 8553 8512 2 500 2 590 a 516 a 551 577 531 a 555 a 607
Exports:
Quentity, exclusive of linters
thous. of bales.. 182 241 487 712 1,135 a 886 a 543 406 405 353 352 a 208 156
Ginnings (total crop to end of month)
thous. of bales_. 1,374} 1,135 | 64,232 | 67,744 | ¢9,357 |059,755 |ad10,248 |..__....__ 10,420 §-eomcea oo 41
{)mports# ........ evecasmenne thous. of bales.. 13 8 6 8 7 I3 14 18 16 13 20 12 20
rices:
‘T'o producer—_..._.. ccmcacacsana dol. per Ib_. .122 .115 . 106 .109 115 LY L111 L 110 .109 J112 L112 .114 .126
‘Wholesale, middling, N. Y____.. dol. per 1b_. L1283 L1158 .108 .112 .120 .121 L119 .116 .114 117 L117 .120 .132
Production, crop estimate...thous. of bales._| ¢ 11,121 Foveeo o foemueoooo|ommmcmane|cmmacnnae RT3 3 D DRI [RUISIIN NURNURIRIN SN RUUI S
Receipts into sighty..... «.-thous. of bales.. 808 718 2,261 3,145 2,315 1,332 819 691 466 437 381 310 201

Stocks, end of month:t
Domestie, total mills and warehouses
thous. of bales.. 5, 989 26,544 | 27,866 9,560 | 29,978 | 29,820 1 29,281 | 48,053 | 27,907 ; 97,179 | 26,320 65,514 | 4,834

Mills. thous. of bales.. 752 a 649 a723 | 21,078 | ¢1,340 [ « 1,431 | 1,436 1,405 | o 1,337 | 1,190 { a1, 090 2 989 a 897
‘Warehouses_....... ————— thous. of bales..| 4,337 } 95,885 | 27,143 8,482 | 48,626 | 28,389 | ¢7,845 7,248 6,570 | 25,990 | 45230 | 64,524 | 93,038
Worid visibie supply, total _.thous. of bales_.| 4,748 4,212 5,205 7, 060 7,697 7,768 7, 590 7,385 6,825 6, 540 6,025 5,423 4, 899
American cotton .. .. .... thous. of bales__{ 2,986 2,834 3,968 5,807 8, 383 6. 363 5,918 5,591 4,992 4,574 4,121 3,759 3,001
COTTON MANUFACTURES
Cotton yarn:
Prices, wholesale:
22/1s, cones (Boston) __....... dol. perlb__ . 301 . 299 . 300 .312 .323 .321 . 200 . 290 .278 . 274 .o2m .21 . 995
40/1s, southern spinning®....dol. per Ib.. .383 .411 . 405 . 408 .415 415 .415 .415 .393 .385 .385 .373 . 385

Ootton goods:
Cotton cloth:
Exports %3-“ thous. of sq. yd..| 24,412 ] 13,731 14,128 15, 529 16, 935 12, 466 15, 489 15,302 | 21,745 | 19,6851 18,840 | 16,843 18, 527
Importsi#...

______ thous. of sq. yd.. 5, 802 3, 517 4,315 5, 876 5,174 4,910 9, 489 8,799 12,316 9, 836 8,680 | 14,624 4, 705
Prices, wholesale:

Print cloth, 64 x 60_ . c...__ dol. per yd-. . 059 . 061 . 003 . 064 L 064 . 064 . 058 . 0566 . 055 . 053 L051 . 034 . 059
Sheeting, brown, 4 x 4 (Trion miil)
dol. per yd.. 075 072 074 .078 . 082 .083 075 .071 . 070 . 067 . 065 . 068 . 072
Cotton cloth finishing:*

Production:
Bleached, plain
Dyed, eolors..

. of yd..| 104,667 | 94,521 | 93,013 { 110,885 | 102,202 | 101,310 | 97,435 | 92,807 | 107,893 | 104,837 | 105,062 | 104,630 | 101, 904
. of yd..} 100,061 | 84,488 | 87,021 | 102,068 | 96,507 | 84,239 ; 87,685 | 90,390 | 101,739 ; 103,305 | 98,345 | 99,308 | 91,620

Dyed, black.. .of yd..| 7,690 7,282 6,151 6,499 5,399 3,969 4, 554 4,118 4,140 4,087 4,364 4,675 6, 357

Printed..eccacoaomcaanal .ofyd..| 91,157 | 77,013 | 86,948 | 97,072 | 97,331 | 104,720 | 100,528 | 91,860 | 95274 | 91,074 | 89,5i8 | 90,338 | 91,273
Stocks:®

Bleached and dyed...a.... thous. of yd..| 154,264 § 212,369 | 105,421 | 199,328 | 205,719 | 203,494 { 197,107 | 198,508 | 183,292 | 187,333 | 191,956 | 188,124 | 135, 548

Printed - ___. T- ........ w--w-thous. of yd..| 85,8151 94,012 | 88,202 | 03,795 | 95,700 | 107,382 | 103,464 | 103,179 | 99,684 | 93,275 | 103,419 | 105,782 | 94, 557
Spindle activity:
Active spindﬁas ................ thousands..| 23,434 | 222,046 | 222,682 | ¢23,128 | 223,104 | < 23,399 {23,323 | 23,348 | © 23,182 | 223,119 | = 22,833 | ¢ 23,021 | o 23,252
Active spindle hours, total
millions of hours. 7, g?‘% a5 657 | 96,182 | 7,437 | ¢6,808 8,804 | 7,709 | 26,7385 | 97,254 | 27,313 | 46,806 7,320 | 7,855
- 3 259

Average per spindle in place_.... hours.. 7 185 207 251 233 233 266 233 @251 a 255 242 279
Operations_ . o.ecee___ percent of capacity.. 115.8 876.5 93.9 103.8 101.1 103.8 1119 105, 2 108.1 116.9 105. 2 111.0 119.8
RAYON AND SILK
Rayon:
Deliveries:*
Unadjusted ___-—.._... een1923-25=100._ 633 550 583 494 464 473 477 817 422 433 428 498 614
Adjusted. .ccoomoeccmeanes 1923-25==100._ 586 513 419 462 522 557 487 454 399 416 446 623 808
3-mo. moving average of adjusted index
1923-26=100...|..__-.__ 501 465 468 514 522 499 447 423 420 495 626 672
Imports#emeeeneeccoaeeenee thous. of Ib_.| 2,441 107 241 145 509 312 392 611 346 551 683 699 1,242
Price, wholesale, 150 denier, ‘“A’’ grade
R ‘40 T, dol. per 1b.. .60 .67 .57 .57 .67 .57 .57 .57 .57 .57 .57 .58 .60
Stocks, imported, end of month
- thous. of Ib._|...._.... 244 245 238 237 235 231 229 228 227 227 227 227
)Y

Deliveries (consumption)..cee.-caee bales..] 42,016 41,715 45,156 48, 167 37,012 35, 559 38, 995 32,053 36, 000 34, 564 32,087 31,437 36, 658
Imports, rawi#. ... 8,218

hous. of 1b.. 6,315 6, 344 8,708 6, 061 8, 365 6,275 5,618 3,480 4, 647 4,066 4,143 4,753
Prices, wholesale:

Raw, Japanese, 13-15, N. Y_dol. per 1b.. 1.791 1.705 1. 868 2. 084 2.002 1.958 1.950 1.784 1.733 1. 682 1. 600 1.597 1.714
8ilk goods, composite.. ... dol. peryd..| .95 .97 1.00 100 100 O] @] (O] @] O] ® )
Stocks, end of month:

‘World visible supplyA------. wa--bales..! 151,125 § 176,381 | 180,180 | 182,077 | 185,748 | 194,941 | 186,911 ; 175,380 ; 165,689 | 158,498 | 145,266 | 132,609 | 142, 43¢
United States (warebouses)....... bales..| 29,825 37,381 38,680 ! 46,777 51,458 54, 941 586, 511 64, 680 53, 689 46,098 40, 066 35, 409 30, 129
* Revised. » As of Dec. 13. ¢ As of Sept. 1. d Asof Jap. 16, / Finsl estimate. 1 Discontinued by reporting source.

* New series. Hoslery compiled by the National Association of Hosiery Manufacturers and estimated to represent 95 percent of the industry. For complete series see
p. 19 of the September 1935 issue. Data on cotton cloth finishing are from the National Association of Finishers of Textile Fabrics and cover practically all the industry;
comparable figures are not available prior to December 1933; the production statistics are prorated from data for 4-week periods; stocks are reported at end of each 4-week
period. Data on cotton yarn, southern spinning from January 1933-April 1934 will be shown in a subsequent issue. Rayon deliveries from January 1923-April 1935 were
shown on p. 19 of the June 1935 issue; these data are compiled by Rayon Organon.

§ For revisions for crop years 1931-32, 1932-33, 1933-34, 1934-35, and 1935-36, see p. 52 of the October 1933 issue, p. 52 of the September 1933 issue, p. 53 of the Cctober
1934 issue, p. 57 of the October 1935 issue, and p. 57 of the September 1936 issue, respectively.

1 For revisions of cotton consumption, domestic stocks, and spindle activity for crop years 1931-32, 1932-33, 1933-34, and 1934-35, see p. 20 of the February 1933 issue,
pp. 52 and 53 of the November 1933 issue, p. 63 of the October 1034 issue, and p. 57 of the October 1935 issue, respectively.

2 For 1932 revisions see p. 53 of the June 1933 issue; for 1933 revisions see p. 20 of the September 1934 issue; 1934 revisions are shown on p. 10 of the December 1935 issue.

Ses footnote on p. 37 of this issue. Data revised for 1933; see p. 20 of the October 1934 issue; data also revised for 1934, see p. 20 of the December 1935 issue.

L4 %tiocks at ?d o{ 3—week periods through June 16. July figures are averages for July 14 and Aug. 11, August figure as of Sept. 8. Subsequent data at the end of
succeeding 4-week periods.

t For 1932 revisions see p. 53 of the June 1933 issue, for 1933 revisions see p. 20 of the October 1934 issue, and for 1934 revisions see p. 20 of the December 1935 issue.

A This series has been superseded by a new series which excludes stocks held at Milan, London, Canton, and Shanghai, Monthly data from January 1922-June 1936
are shown in the July 1936 issue, p. 20.
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Monthly statistics through December 1931, | 1936 1935 1936
together with explanatory footnotes and refer-

onces to the sources of the data, may be found Septem- Novem- | Decemi- Febru- )
1n the 1932 Annual Supplement to the Survey | August | August ger October | “* ber |lanuary ary March | April May June July

TEXTILE PRODUCTS—Continued

WOOL
Consumption:
Total, grease equivalent basis}
thous. of Ib__| 63,449 ¥ 574,781 | 80,203 | ¥ 78,727 | 872,003 | %73,367 | +73,008 | >64,193 | ® 53,460 | 55 387 | 46,593 | b54, 533 { 568, TIR
Apparel class, scoured basis*..thous. of Ib._| 23,005 § 26,592 | 328,994 | £ 29,565 | ®27,528 | 527,730 ; £ 28,223 | b 24,488 | 220,369 | 20,588 | ®17,204 | 20,075 | b 24,697
Imports, unmanufactured§#..__thous. of Ib__} 17,546 } 20,361 | 21,952 | 23,498 | 13,041 18,467 | 21,167 | 21,212 | 25,298 | 23,883 17,207 | 17,541 16, 079
Onperations, machinery activity:®

Combs, worsted__.._. percent of capacity.. 106 112 113 124 125 103 107 117 88 74 72 93 93
Looms:
Carpet and rug_.._. percent of capacity.. 56 e 58 52 54 53 45 46 52 50 50 48 48 47
Narrow . ceveeccenc. percent of capacity.. 43 230 33 42 44 43 48 44 38 36 34 36 36
Wide. e camcmaees percent of capacity... 73 ag84 78 84 89 90 90 90 80 76 76 74 69
Spinning spindles:
Woolen. .oue o acuea. percent of capacity.. 97 2101 97 106 104 93 95 096 85 82 87 87 90
Worsted. o cocoeee- percent of capacity.. 68 a 63 67 81 83 73 62 68 59 60 57 &7 59
Prices, wholesale:
Raw, territory, fine, scoured...dol. perlb.__ .89 .76 .78 .81 .84 .84 .87 .92 .93 .88 .87 .99 .89
Raw, Ohio and Penn., fleeces.dol. per 1b__ .38 ) .33 W32 .39 .39 .39 .42 .42 .37 .37 .38 .39

Suiting, unfinished worsted, 13 oz. (at mill)
dol. per yd.. 1.634 1. 609 1. 603 1. 624 1.708 1.733 1.733 1.733 1. 742 1.782 1.782 1.782 1.745
Women’s dress goods, French serge, 54" (at

[ £:10270) 574 J ORI dol. per yd.. 1.114 1.015 1.027 1.040 1.052 1.064 1. 064 1.101 1.114 1.114 1.114 1.114 1.114
Worsted yarn, 2/32s, crossbred stock, Bos-
£71) 1 TP dol. per ib.. 1.28 110 1.11 1.25 1,29 1.30 1,31 1.33 1.33
Receipts at Boston, total&..... thous. of 1b._| 21,694 | 37,057 | 23,832 | 18,525 19,214 12,875 17,524 18, 581 22, 258
D ic. -..thous.ofIb__{ 20,101 | 33,081 | 19,385 | 11,803 | 10,982 5,285 6,410 4,576 4,845
ForeignA - -..thous. of Ib._| 1,592 3,976 4,446 6,722 8§, 232 7,590 | 11,113 | 14,006 | 17,413
Btocks, scour d of quarter:*§
_____ thous. of Ib__ 156, 689 113,337 |. 105, 096
_thous. of Ib_. 137,817 84,401 60. 473
-thous. of Ib__ 18,872 . 28, 936 44, 623
_thous. of }b__ 111,770 Joceenicae e 69, 193 60, 429
__________________ thous. of 1b__ 44,019 e fccnan| 44,14 44, 667
MISCELLANEOUS PRODUCTS
Buttons, fresh-water pearl:
Production......_..... ---pect. of capacity.. 55.2 2381 43.7 50. 2 52.8 48.9 450 53.7 53. 4 51.9 51.2 50.5 42,6
Stocks, end of month --thous. of gross_.. 7, 660 7,403 7,215 7,215 7,136 7,161 7,925 7,956 7,989 8, 003 8,046 8, 061 7,690
Fur, saies by dealerst.-.ecee-- 3 3, 407 3,421 3,002 2,158 1,193 1,224 2,493 3,761 4,045 4,053 | 3,857 3,133 | 3,433

Pyroxylin-coated textiles (artificial leather):
Orders, unfilled, end of month

thous. linear yd.. 2,612 2,178 2, 589 2, 532 2,300 2,154 2,033 1,943 2,475 2, 459 2,273 2, 000 2, 460

Pyroxylin spread . .cocoocueee thous. of Ib..} 5,375 4,471 4, 692 5,125 4,152 3,895 3,951 3, 894 5,121 5, 647 5,423 4,930 4, 686

Shipmeuts, billed...__ thous. of linear yd..{ 4,972 4,032 4,412 4,616 4,084 3,845 3,715 3,876 4,689 5,118 5,103 4, 603 4, 501

TRANSPORTATION EQUIPMENT

AIRPLANES
Production, totalf_ ... ... number. _ 176 141 159 124 109 0124 136 s 205 227 295
Commercial (licensed)t. .number.._ 138 83 112 59 81 a 56 72 a97 106 199
Military (deliveries) ... _number.._ 19 9 17 39 37 50 39 84 93 70
For export oo iicimmaneas number._ 19 49 30 26 1 18 25 24 28 26
AUTOMOBILES ||
Exports:
Canada:
Automobiles, assembled, total_number..| 3,414 5, 995 4,777 3,931 5, 576 5,515 8, 607 4,573 7,603 3,728 5,222 4,424 4,545
Passenger Cars.. . —eeeceeea-—- number._ 2,335 4,100 3,643 2,629 4, 087 3,639 5,143 3, 537 1, 607 3,108 3,945 3,438 3,367

United States:
Automobiles, assembled, total g
number..| 15,728 20,073 12,703 14, 580 30, 529 28,012 25, 654 25, 959 28, 920 26, 053 28, 575 24,042 22, 525

Passenger ¢arsd oo cceeeeo- number. . 8,323 10, 076 5, 622 7,471 22, 491 17,736 15, 867 16,046 18,921 17,723 17,727 14, 987 12,714
Fi Truclg& .................... number._ . 7,405 9, 997 7,081 7,109 8,038 10, 276 9,787 9,913 9,999 8,330 10, 848 9, 055 9,811
nancing:

Retail purchasers, total__.___ thous. of dol__| ___.___. 100, 761 77,651 74,188 80, 191 97, 508 88, 649 87,169 | 143,515 | 172,982 | 176,316 |2186, 550 | 168, 685
New cars_ . cocoeun --thous. of dol._|._.._.... 62, 661 46,114 42,179 60, £31 64, 605 56, 284 55,232 94,664 | 116,297 | 116, 569 |«125,916 | 112,795
Used cars... —-.-thous. of dol..|.._._..__ 37,011 | 30,716 | 31,122 | 28,708 | 31,906 ; 31,808 | 31,432 | 48,044 55, 705 58,695 | ¢59.606 | 54, 980
Unelassified.-cooceomooao_. thous. of dol._| ._.._.__ 1,089 820 8§87 951 997 498 505 807 980 1,051 1,028 910

‘Wholesale (manufacturers to dealers)

thous, of dol._|_.____. _.| 92,918 39, 700 75,907 | 132,315 | 149,728 | 118,872 | 113,830 | 154,147 | 189,481 | 180, 665 |=174, 277 | 162, 404

¢ Revised. ’ # See footnote on p. 37 of thls issue,

b Since July 1934 report has been on a weekly basis. Data for September and December 1934, March, June, September, and December 1925, and January, April, and
July 1936 are for 5 weeks; other months, 4 weeks. Figures for July 1934 and succeeding months are computed from Census Bureau figures so as to represent 100 percent of
the wool industry; earlier figures incomplete.

* New series. Wool stock series began in June 1934. See p. 20 of the July 1935 issue for earlier data and explanation of new wool consumption series.

® Beginning with the July 1934 report the statistics are reported on the basis of 4 and 5 weeks, the weekly distribution being determined by the Saturdays. The statis-
tics presented herewith are still based on the pre-code computed normal (currently based on the single-shift performance over the 5-year period 1928-32). 'The current data
represent practically complete coverage of the industry. Since December 1934 no allowance has been made for holidays.

ATForeign receipts beginning January 1934 are compiled by U. 8. Department of Agriculture and are not comparable with data carried through December 1933. This
results in a total figure which also is not comparable with earlier data.

{ Compiled by the Bureau of the Census and represent stocks of raw wool held by all dealers, topmakers, and manufacturers who usually hold significant stocks of wool,
The figures for the 3 quarters of 1034 have been revised to include the ‘‘grade not stated.”

1 Grease equivalent of shorn wool, plus actual welfht of pulled wocl. Conversions are based on totals; scoured wool is multiplied by 2 and pulled wool by 134.
Includes clothing and carpet wools. See note on apparel cliss wool on p. 20 of the July 1935issue. As this grease series will probably be dropped in favor of the more accurate
scoured series, it is suggested that those who wish to keep series going have their names placed on Bureau of the Census mailing list for the monthly wool consumption
report, from which can be computed the present data, using formula given.

§ For 1932 revisions see . 53 of the June 1933 issue, for 1933 revisions see p. 20 of the October 1934 issue, and for 1934 see p. 20 of the December 1935 issue.

& Data revised for 1932, see p. 54 of the June 1933 {ssue. Datarevised for 1933, see p. 20 of the September 1934 issue; end for 1934, p. 19 of the December 1935 issue.

Il Index of sales of new passenger cars is shown on p. 26 of this issue.

1 Data for 1935 revised (airplanes). See p. 58 of the April 1936 issue. Fur sales revised for 1935, see p. 58 of the July 1936 issue.

® Of the 282 identical organizations reporting originally 8 discontinued financing in January, 2 in February, 2in March, 5in June, 1in July, 2 in August, 1 in September,
11in October, and 2 in December, 1934,
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Monthly statistics through December 1931, | 1936 1935 1936
together wl;ith explannftoliy ;otnotes axlx’d ge(erd-
ences to the sources of the data, may ba foun - R . . .
in the 1932 Annual Supplement to tyhe Survey | August § August Se%f;m October Nog:rm D%’:;n January Fealr);u March | April May June July
TRANSPORTATION EQUIPMENT—Continued
AUTOMOBILES—Continued
Fire-extinguishing equipment:t
Shipments:
Motor-vehicle apparatus ... number.._ 6! 38 49 59 65 53 38 42 52 53 48 56 67
Hand-type o ccoeoo ool number..{ 36,573 § 32,534 | 28,362 31,556 27, 587 25,516 | 32,120 | 23,932 | 31,203 | 32,753 | 32,542 | 35110 38,560
Production:
Automobiles:
Canada, total..oeeecrcccao2 5, 188 8,273 13,491 [ 13,789 13,302 | 13,268 18,021 24,951 | 20,006 | 16,400 10,475

Passenger cars..._... 3, 402 6, 803 10, 916 10, 666 11, 261 10, 853 14, 488 20, 247 16, 389 13,126 8,192

United States, totalt. 87,540 | 272,043 | 395,059 | 404, 528 | 364,004 | 287,606 | 420,971 | 502,775 | 460, 565 | 452, 955 | 440, 999
Passenger carst ® 56,097 | 213,310 | 336,914 | 343,022 | 298,274 | 224,816 | 343,523 | 417,133 | 385,507 | 375,894 | 372,402
Trucks f... 31,443 | 68,733 | 58,145 | 61,506 | 65,730 | 62,790 | 77,448 | 85,642 | 75,058 | 77,061 68, 597

Automgbile rim: 1,052 1,654 1,804 1,912 1,877 1,261 1,841 , 258 1, 960 1,876 1,716
Registrations:
New passenger carst....... -.number..| 262,912 | 233,851 { 157,098 | 148,389 | 220,262 { 237 194 | 215,782 | 176,668 | 301,272 | 397,190 | 392,750 | 369,423 | 357,490
s Il\Iew commercial cars® ..number..| 59,222 { 50,355 | 41,390 | 43,243 | 37,616 | 38,000 | 43,760 | 40,301 | 51,817 | 57,000 | 62,183 | 56,000 ; 63,695
ales:
General Motors Corporation:

TO CONSUMETS.. - - o —ceccccmmcuan 133,804 { 127,346 | 66,547 | 68,566 | 136.859 | 122,198 | 102,034 ;| 96,134 | 181,782 | 200,117 | 194,628 | 189,756 | 163, 459

To dealers, total § 121,943 | 124, 680 39,152 | 127,054 | 182,754 | 185,698 | 158,572 | 144,874 | 196,721 | 229,467 | 222,603 | 217,931 | 204, 693
U. 8. dealerSeen o ooemv number__| 99,775 | 103,098 | 22,086 | 97,746 | 147,849 | 150,010 | 131,134 | 116,762 | 162,418 | 194,695 | 187,119 | 186, 146 | 177, 436

Shipments, accessories and parts, total*
Jan. 1925=100._ 110 92 105 132 135 135 145 123 149 162 150 157 136
A ccessories, original equlpment
Jan. 1925=100_. 108 85 98 137 148 155 1566 127 160 181 163 166 145
Accessories to wholesalers. _Jan. 1925=100.. 75 126 120 150 147 160 170 160 120 130 110 112 88
Replacement parts_ ... Jan, 1925=100__ 147 124 135 141 139 107 114 116 109 125 130 151 148
Service equipment._....__._ Jan. 1925=100.. 106 75 91 08 80 73 85 84 7 104 113 115 109
RAILWAY EQUIPMENT
Equipment condition:
Freight cars owned:

Capacity..... —..mills. of 1b_.] 171,933 } 179,203 | 178,703 | 178,125 | 176,727 | 175,772 | 173,507 | 172,939 | 172,620 | 172,460 | 172,341 | 172, 152 |=172, 033

Number, total thousands... 1, 767 1,857 1,851 1,842 1,827 1,817 1,791 1,784 1,780 1,77 1,776 1,772 1,769
Bad order, total__._._.__ numbe 256,903 | 285,320 | 284,427 | 273,125 | 269,984 | 266, 876 | 256, 511 | 254, 508 | 249, 246 | 253,125 | 260,013 | 254,447 | 258, 198
Percent of total in bad order... 147 15.6 15.5 15.0 15, 14.9 14.6 14, 14.2 14.5 14 14.6 14.8

Locomotives, railway:

Owned:

Tractive POWer- o.o....-_ mills. of Ib_. 2,185 2,219 2,215 2,212 2,211 2, 206 2,199 2,197 2,194 2,183 189 2, 186 2,185

Number .. e cecaanne 44,564 1 45,821 45,686 | 45,610 | 45,665 | 45375 | 45,179 | 45,088 | 45,000 | 44,966 | 44,835 | 44,742 | 044,682
Awaiting classified repalrs_.number__[ 8,736 § 10,403 10,335 | 10,187 | 10,127 9,914 9, 825 9, 556 9, 642 5 9, 389 9,119 8, 906
Percent of total.ooceo e _Ll_ 19.6 22.7 22.6 22,3 22. 2 21.8 21.8 21.2 21.4 21.4 21.0 20. 4 19.9

Installed number._ 53 60 86 43 53 54 81 48 53 60 65 91 60

Retired number.. 171 122 221 119 108 241 284 138 132 103 196 184 124

Passenger cars:
On railroads (end of quarter). .number__{.______..§.______.. 41,405 | .o |- 40,509 | oo ceaaeee 240,199 | | e 39,915 joucmenn
Equipment manufacturing:
Freight cars:

Orders, New . _ - e ceecccmmncnans .cars._| 3,225 100 110 810 25 | 10,030 1, 050 7,236 627 3,650 9, 677 4,320 4,469

Orders, unfilled, total . ___.._ 7,440 6, 432 4,489 12,715 11,315 12, 629 13,478 15, 683 22 064 25, 311 24,373
Equipment manufacturers 5,775 4, 514 2,798 5, 224 4,444 4,052 5,471 7,035 1 14,646 | 15,907 15, 092
Railroad shops 1, 665 1,981 1, 691 7,491 6,871 8,577 8, 007 8, 648 8, 318 9, 404 9, 281

Shipments, total. 29 1,281 1,755 1,912 746 430 189 2,168 2,514 2,172 1,930
Domestie. —oooooo oo cars._ 27 1,281 1,754 1,912 746 430 186 2, 066 2,299 2, 056 1,924

Locom?tlves, industrial electric (quar-

terly

Shiprents, total. 51 72 102
Mining use 50 63 101

Locomotives, ra;

Orders, new..._. 7 0 0 2 14 46 13 15 10 24 9

Orders, unfilled, end of month:

Equipment manufacturers (Census),

total. oo el number. _ 117 40 38 37 37 26 37 84 95 101 106 119 125
Domestic, total.oooceao oo number. . 107 34 36 34 34 24 36 78 90 95 100 116 117
Electric 41 26 24 24 23 23 33 33 33 33 33 40 @42
Steam.____._.___.___..._ 66 8 12 10 11 1 3 45 57 62 67 76 75

Railroad shops (A. A. R.).._number._{___.___.__ 2 3 2 5 5 [ 7 12 12 9 8 8

Shipments:

Domestie, total ..o o —co_o. number. _ 18 4 3 2 1 11 0 1 0 4 5 11 12
Elecmc-__ -.--Dumber. _ 2 4 2 0 1 1 1] 1 0 3 0 2 3
Steam______ ----Dnumber._ 16 0 1 2 ¢ 10 0 0 ] 1 5 9 9

Exports, totalf. _...number. . 3 9 9 14 12 8 0 1 4 1 3 6 8
Klectric...- -.-.number. _ 2 7 b 10 8 [} 0 0 0 0 0 0 0
Steam. .o cacccenee number. _ 1 2 4 4 4 2 0 1 4 1 3 6 8

Passenger cars:
Ordors, new, placed by railroads
number. . 0 0 0 2 0 0 0 37 0 50 0 20 34
Orders, unfilled (end of quarter)
number._|_._......} ... L 20 PR b7 2 [ [ 51 3 D 139 |
Shipments, total._ ....co.o. number. . 2 45 0 0 0 (] 0 0 4 5 5 12 [1]
DomestiCaee cmeemccmennnn number. 2 45 0 0 0 0 0 0 4 & 5 12 1]
ELECTRIC TRUCKS AND
TRACTORS
Shipments, industrial, total.....-. number._ 125 78 80 117 115 100 84 75 89 112 91 88 113
Domestic. ..._ number. . 115 76 72 114 103 74 78 71 86 99 86 84 110
Exports.. number.._ 10 2 8 3 12 26 6 4 3 13 5 4 3
¢ Revised.
* New series. For earlier data see p. 20 of the February 1934 issue for total shipments, accessories and parts, and registrations of new commercial cars.
1 Revised series. For earlier data see p. 19 of the August 1933 issue for fire extincuishers and passenger-car registrations; exports of locomotives for 1932; p. 55 of the

June 1933 issue for 1933, see p. 20 of the September 1934 issue, and for 1934 p. 19 of this issue.
1034 issue. For revised data for 1934 see pp. 55 and 56 of the June 1935 issue.
® Taxicabs are included in figures for passenger cars, beginning January 1934 in order to avoid diselosure of individual companies.

q United States and Canadian dealers, pius overseas shipment.
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SURVEY OF CURRENT BUSINESS

Octohber 1936

Monthly statistics through December, 1931, 1836
together with explana:oiy fgotnotes al;)d }-:ler&
ences to the sources of the data, may be foun Septem- Novem- . R .
in the 1932 Annual Supplement to the Survey August I}),er be?' D%::I}n January ng.);u Mareh | April | May June | July
TRANSPORTATION EQUIPMENT—Continued
SHIPBUILDING
United States:
Merchant vessels:
Under construction_thous. of gross tons_. 72 76 82 119 119 133 137 154 154 154 213
Completed during month,
total gross tons.. 4,305 15, 860 4,617 | 36,651 17,576 | 18,429 20, 893 21,321 | 24,442 § 22,040 15,949
[17:1:) R, total gross tons.. 45 8,464 2, 660 8,017 | 10,242 | 17,297 | 13,386 8,024 | 15442 ] 12,885 ] 11,407
World (quarterly):
Launched:
Number. ships.. 119 o fceenees 124 |..___. PO PR 148 | e 280 {oonn
TONNALES. e reeemmamnn thous. of gross tons._ ..o _Joce_aoos 203 |aceceeaac|ecammonen b 13 D (S, b O O S 6467 oo,
Under construction: .
Number ships.. |- feeaaos p233- i PR FOR 393 52,3 P I 588 |ooo...
TONNAEE e enmmmeeethoUs. Of ET0SS tONS. .|« wunmom foneeaaes 1,198 foreioaeeecicnane 1, 543 1,820 { oo e 1,951 1o .
CANADIAN STATISTICS °
Business indexes:* X
Physical volume of business_...1926==100.. 107.9 101.9 110.0 106. 2 105.2 104.9 103.3 108.8 109. 7 110.3 110.0
Industrial production, total. .1926=100.. 110.3 102. 5 113.5 108. 8 107.0 104.9 104.1 109. 2 110. 6 111.6 111.1
Construction {YA.e-cemaae. 1926=100_. 66. 5 49.3 37.0 23.6 95.3 52.6 52.0 26.8 32,7 44.7 54.9
Electric power...... 208. 2 191.9 199.0 197. 6 197.1 196.0 209.3 225. 4 214.6 220.6 f._o._.__
Manufacturing.- 102.7 100. 0 118.5 112. 5 96. 1 96.2 98.7 106.0 110.3 111.5 108.9
Forestry.-_.. 111.8 103.7 114.8 118.9 106. 7 111.3 114. 4 124.0 119.0 122.9 123.1
Mining t- 165.8 144.7 146.3 160. 8 144. 4 186. 2 158. 2 187.2 170.9 152.5 147.2
Distribution.. 101.3 100.1 100.2 99.3 100.3 104.8 101. 3 107.7 107.1 106. 6 107.1
Carloadings. . _.o-.. 72.1 69.6 66.8 66.5 72.1 78.4 75.4 82.8 74.1 76.2 78.0
Exports (volume) .. 107.2 110.5 86.5 78.0 100.3 103.6 92,7 123.9 113.8 104.8 111.1
Imports (volume)._ . 80.5 77.6 93.7 70.2 76.3 78.9 71.4 82.7 9L. 5 90.9 85.2
Trade employment. 122.8 123.6 124.1 128.8 124.0 127.3 124.2 125.1 128.5 127.8 128.0
Agricultural marketing_ 163.9 114.2 43.3 34.0 39.8 62.7 89.5 115.8 110.0 73.9 103.9
Grain marketings. .___ 1926=100._ 181.2 119. 5 36.4 27.4 20.5 53.9 88.3 116.8 110.6 70.3 105. 2
Livestock marketings........- 1926=100-- 868.6 90.2 74.3 63.5 85.7 102. 2 95.0 111.0 107.2 89.8 97.9
Commodity prices:
Cost of living indexXd caveocvcnan 79.4 79.8 80.6 80.8 80.7 80. 4 80.6 79.8 80.2 80.2 80.5
‘Wholesale price index # - - 71.6 72.3 72.7 72.6 72.9 72.5 72. 4 72.2 71.8 72.3 4.4
Employment, total(first of month).1926=100.. 101.1 102.7 107.7 104. 6 99,1 98.4 98.9 97.4 99.5 102.0 104. 6
Construction and maintenance.1926=100.. 104.7 110.9 119.9 98.9 74.8 74.4 78.2 71.8 79.4 87.0 97.4
Manuafacturing 1926=100. . 99.8 100. 8 103.5 101. 4 08. 8 98.5 99.5 101.1 102.7 103. 4 104.7
Mining 1926=100.. 125.2 128.6 132.5 1311 129.9 129. 4 129.1 128.2 127. 4 132.1 1341
Service.... 1926=100.. 127.9 127.8 117.1 116.3 118.0 116.4 117. 5 118.5 120. 4 123.0 131.7
Trade. o ceeeececncacaaa 1026=100.. 120.7 121.8 124.8 131.0 135.9 121.8 123.1 121.0 123.3 127.1 127.3
Transporta 1926=100. . 85.4 85.8 84.5 84.0 7.9 78.2 78.9 73.5 82.8 85.4 8§7.1
Finance:
Banking:
Bank debits. . oveaemmemcann mills. of dol.. 2,498 2,426 3,022 2,932 2, 992 2,767 2, 599 2,774 2,979 3,136 2,804
Interest rates_.._... --1926=100.. 79.7 88.3 80.8 82.7 85.5 80.6 77.3 78.5 76.6 3.3 72.0
Commercial failures*. .. ...number.. 94 98 107 112 104 131 103 100 01 |
Security issues and prices:
New bond issues, total t..-.thous.of dol.. 123,263 | 195,094 147,080 | 121,372 { 133,384 | 138,853 | 123,332 | 103,126 46,576 | 190,179 70, 692
Bond yields... o oooeooeeaeoaeo percent.. 3.82 4,23 3.87 3.96 4.10 3.86 3.70 3.76 3.67 3.51 3.45
Common stock prices, totalt_1926==100_. 94.7 93.6 105. 8 107. 4 112.9 120.7 117. 4 115.9 112.8 113.8 114.3
Foreign trade;
EXPOrtS foeecvecmecnocaaaauns tbous. of dol.. 76,633 | 78,846 95,685 | 79,245 | 64,744 | 62,798 | 74,582 | 57,964 | 84,515 ) 79,042 | 84,068
Tmports. —emewe.-thous. of dol_. 49, 560 44, 689 55,958 38, 569 40, 590 41, 597 52, 681 42,217 59,121 57, 598 53, 821
Exports, volume:
Whedt.. o cececaccmncaann- thous. of bu__ 21,698 | 17,273 26,575 | 17,044 7, 851 14, 241 13, 146 6,752 | 27,317 | 25,764 | 25,913
Wheat flour. thous. of bbl.. 377 396 525 444 314 340 477 281 449 430 445
Railway statistics:
Carloadings. < cccaecacaanes thous. of cars_. 197 221 214 174 173 180 192 193 190 201 203
Financial results:
Operating revenues....... thous. of dol.. 25,520 | 29,585 27,154 | 26,656 | 22,234 | 22,597 | 25,535 | 26,050 | 27,022 i 26,049 | 27,301
QOperating expenses. . .....thous. of dol_. 23,435 | 23,436 20,854 | 21,333 | 21,440 | 21,187 | 22,465 | 22,320 | 23,789 | 24,049 | 25,335
Operating income._........ thous. of dol.. 1,134 5,380 5,290 4, 4205 9 1,914 2, 586 1,953 2 890
Operating results:
Freight carried 1 mile...... mills of tons_. 1,784 2,712 2,240 1,934 1,763 1,814 2, 056 2,081 1,990 1,775 1,941
Passengers carried 1 mile.mills of pass.- 185 137 101 140 117 117 126 125 1 148 195
Commodity statistics:
Production:
Electrical energy, central stations
mills, of kw.-hr_. 1,851 1,919 2,143 2,157 2,081 1,938 2,135 2,164 2,083 2,029 2,021
Pig 0D uneccannen. thous. of long tons_. 54 54 65 71 61 56 54 84 59 56 35
Steel ingots and castings
thous. of long tons.. 82 91 94 99 100 93 101 107 95 82 69
Wheat flour_....ooooooo thous. of bbl.. 1,161 1,535 1,604 957 082 1,019 1,172 1,009 1,196 1,149 1, 301
e Revised. 4 Deficit.

® Statistics in this section, with few exceptions, are from the Dominion Bureau of Statistics, Ottawa.

9 Data for 1934 revised. See p. 56 of the May 1935 issue.

* New series. For earlier data see p. 18 of the February 1933 issue, business indexes, and p. 20 of the October 1933 issue, commercial failures.
t Revised serias. See p. 55 of the April 1934 issue, construction and mining, for 1933.
tional stocks being added; for revision see p. 56 of the April 1934 issue.
# Number of commodities changed from 502 to 567 beginning with month of January 1934.

& Data revised January 1932 through July 1933. Revision for 1932 see p. 55 of the November 1933 issue.

issue.

A Data for 1935 revised. For revisions see p. 60 of the May 1936 issue.

Series on common-stock prices revised back to December 1932 as a result of addi-
New bond issues revised for the year 1935; see p. 60 of the April 1938 issue.

For final revisions for 1933 see p. 56 of the October 1934

I Data on exports, both index numbers and absolute figures revised beginning April 1933 to include nonmonetary gold. Revisions not sbown in the July 1936 issue

will appear in a subsequent issue.
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INDEX TO MONTHLY BUSINESS STATISTICS
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Abrasive paperandcloth__._ . .____ . __._ 54  Fairchild retail priceindex_ . ... ___.. Paints 43
Acceptances.. .o .. __ _ 31,32 Fares, street railways..____._.._ Paper and pulp_ ... ————— 22, 23, 28, 30, 53, 54
Accessories, automobile . - 5 Farm employees. ___. Passenger-carsalesindex ... occrecvecivin 36
AdVertising- ... - ccouoooce_. . 25,26 Farm prices, index Passengers, street railways; Pullman.. . ... 31, 38
Africa, United States trade with_ . __.._.__ 37 Federal Government, finance_ D - 38 -
Agricultural products, cash income received Federal-aid highways._ ... . ____ . ...c.a- Pay rolls: s

from marketings of . _ ... _.______ 23  Federal Reserve banks, condition of ____.___ Factory. 29
Agricultural wages, loans_._ 31 Federal Reserve member bank statistics_... 32 Factory. by cities and ! hte._---------_ 30
Air-conditioning equipment 51 Fertilizers._____ .. oo 39 30
Air mails.. 26  Fire-extinguishing equipment_.__..___._..___ 59 Pennsylvamn, employment, rolls---...- 29,30
Airplanes - 38,58 Firelosses. .. .o 25 Petroleum and products....... 22, 24, 28~30, 46-41
Alcohol, denatured, ethy 5 T tha 3 Fish and fish _ 40,45 Pig iron 22,
AlUMinUM - o - oo oo oo - 52 Flaxseed __ . ____.____._______. 40 Pork.... . 41
Animal fats, greases ... ccmcaeecroooo- 39, 40 Flooring, oak, maple, beech, and 48 Postal busi R ’ R0
Anthracite industry... 22,29,45,46 Flour, wheat . _ ... .. oo oo 43  Postal savings. . PERS: ]
Apparel, wearing. .. ... ___.___. 28,30,57 Food products. we- 22-25,28,30,42 Poultry__..._ m—m—— 23,44
Argentina, United States trade with; ex- FoOtWear . . oo oo ccrecacce e 47, 8, 5 Prices: e

change; flaxseed stock. ... ______.__. 33,37,40  Foreclosures, real estate..__ ... .__._.__ 2 Coat of living, ind 13
Asia, United States trade with_ 37 Foreign trade, indexes, values__ . 36,37 Farm ind - 23
Asphalt. __ i 47 Foundry equipment. _.______ o oo 5 Retail ind - 23
Automobiles___ France, exchange; United States trade with_ 33,37 Whol ind - 24
Babbitt metal Freight cars (equipment)_ ... ... .. 38, 59 World, food;tuﬂ't and raw mtericl._---. Q4
Barley_ ... ____. Freight carloadings, cars, indexes Printing....... .23, 54
Bathroom fixtures.__.. Freight-car surplus___ _..._._.__ Production, ind jal. Co e e
Beef and veal Fruits Proﬁt:, corp ion |
Beverages, fermented malt liquors and dis- Fuel equipment._ Public fi v 34
ts tilled spirits_ . ... vels__._.____.__ Public utilities__ . - . 29, 36.
Bituminous coal_._.._.... --- 22,30,46 Furniture Pullman Co.._..._ . - 38
Boilers and boiler fittings. . ______________ Gas, customers, sales, revenues Pumps._.._.. ..

Bonds, prices, sales, value, yields

Book publication . ___ ————— 54 Gasoline. .....__.. Radiators_._._. .50
Boxes, paper, shippi 54  General Motors sales.. Radio, advertising o 25 :
Brass_ . _.occcoerans 53  Glass and glassware_ Reilways; operations, equipment, ‘Anancial

Brazil, coffee; exchange; United States trade Gloves and mittens_ statistics...._.. R, fceemanman 37. a8, 5!.00

With e e 33,37,45 Gold. . ___ Railways, street. :
Brick . .__._._ . 56 Goods in warehouses_ Rayon. .. 51.
Brokers’ loans._. - 32 Grains._____... _._.__ R ruction Fi Corporation, lon. T
Bronze. ... .o oeeoo 53 GYPSUM._ . e 56  outstanding..... . a4
Building contracts awarded . 24,25  Heels, rubber.__ 55  Refrigerators, h hold : 52
Building costs. . _.________ 25  Hides and skins. oo 24,47 Regutratlonl, uutomoblleo-_.--------_--_ 59
Building materials_ ... __._______ . 48,49 Hogs. ... iioaen - 44  Rents (h ), index 23
Business activity index (Annalist)_ - Home loan banks, loans outstanding_ - 25 Retail trade: ;
Business failures. ... .. _...__.... -- 32,33 Home Owners’ Loan Corporation.. 25 Autqmobllel. new, Passenger.. .. cacceew 6
Butter_ . ____.__ 42 7 Chain : s
Canadian statistics. 5-ﬁnd-10 (variety)..... cameraccmmana 26
Candy... . ccemececccecacceccccmmccceew- 45 BHousing.. . .. .- 23 Grocery..... 26
Canal traffic... Illinois, employees, factory earnings. ___ 28, 30, 31 Departmznt BtOTes . o i cmcacaa 27
Capital issues_ IMPOrtS. oo oo cceeecaen 37 Mail order....._ 7
Carloadings_ . .._. Income-tax receipts____ - 34  Rural general merchandise_. 27
Cattle and calves__.____ Incorporations, business.___.____.. . 26 Rooh EE 5
Cellulose plastic products Industrial production, indexes___. - 22 Rice. S k]
Cement._______ - Instaliment sales, New England.__. - 27 Rubber, crude; ecrap; clothing; footwear; -
Chain-store sales__ Insurance, life_ .. 33  tires .o caeeea 2334, 2&.50, 85
Cheese. oo Interest paymen 36 qu ..... 48
Chile, exchange, United States trade with.. 33,37 Interestrates. ___.____. .. . oo ____oo 32  Sanitary ware... 50
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Civil-service employees_ . . ... _____._.__ 29 Iron, ore; crude; manufactures. ... ... 22,49  Sheep and lambs._

Clay products_ _.___._ - 23,27,28,30,56 Italy, exchange, United States trade with_. 33, 37  Shipbuildi 22, 27, 28, 30,60
Clothing 28, 3 Japan, exchange; United States trade with_ 33, 37 Shoes. 22, 24, 38»30. 47,48
Coal._._... Kerosene ... e Silk.. 22, 43, 24, 57 -
Cocoa._ .. Labor turn-over, disputes__ _ Silver. 2, 34
Coffee.___ Lamb and mutton__........ Skins. .. _ 47
Coke. oo Lard oo .. - Softwoods.....
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Commercial paper.__....._... Leather___________ - Spindle activity, cotton 57
Communications_ _ ... Leather, artificial_ . - Steel, e; factures. 22,49, 50
Construction: Liberty bonds_ .- __.._..____ kh s -~ 36

Contracts awarded, indexes. ... __..__._.._ 24  Linseed oil, cake, and meal.. Stocl: indexes, domeabc and world _ ... 23

COStS. e 25 Livestock._ . .oao oo department stoves......_... iememeen 27

Highways. . 25 Loans, agricultural Sboch (see mdividu-l commodiﬁen).

Wage rates_ 31 estate e ran——— S e e aum————— 36
Copper___... 52 Locomotives._ _______. Stone, clay, md glass products. ... c.. ' 22,
Copper wire cloth. 53 Looms, woolen, activity._ 23, 27, 28, 30, 56
Copra and coconut o 40  Lubricating oil__ Sugar 23, 24,48
Comn._ ..o 43 Lumber______._____.____ Sulphur._..

Cost-of-living index__________ 23 Lumber yard, sales, stock: Sulph acid... 39
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Cottonseed, cake and meal, oil.._ . __._____ Machine tools,orders__________.______... 51 Tea._...... 23,24,48
Crops. oo oveeeceecame - 23,40,42,43,57 Machinery. .. .__.._. Telephonu and telegraphs____ .. 0 a
23, 24,42 Magazine advertising.._ Ter

32  Manufacturing indexes___ Terra cotta 56
Debt, United States Government . - 3 Marketings, agricultural . ... _.... Textiles, miscellaneous products.......-..- 58
Delaware. employment, pay rolls..__ 28, 30 Maryland, employment, pay rolls_ . __ Tile, hollow building. 56
Department-store sales and stocks 27 Massachusetts, employment, pay rolls , 31 1 -——
Deposits, bank..... ..cccvuencan . 32 Meats. e maccmeeoe 44 Tinand terneplate.....cecaacecioon.--. 23,24, 51
Disputes, labor. ... 29  Metals____ Tires..__ 22, 24, 28, 30, 58
Dividend payments - 36 Methanol Tob JR— 22, 25, 18, 30, 48
Douglas fir....._.. ——- 48 Mexico: ‘Tools, mchine 51
Rarnings, factory _ 29, 30, 31 Silver production oo ccuoamccimnaaan 34 Trade employmant 29
Bges_ ... 23, 44 United States trade with - 37 ravel... . a8
Electncal equipment. . _ e 52,53 Milk_ ..o 2 Trucks and teactors, industrial electric. ... 59
Electric power, production, sales, revenues. 22,41  Minerals._____.. PR 22,45, 52 United Kina uchan(e. United States
Electric railways ..o e 37 Money in circulation . . oo tm e with. 33, 37
Employment: Nationai Industrial Recovery Act, highway , exchange 33

Cities and States. o oo vccmecnacnne -—e-. 28,29 construction. ..o oo e Umt tes Steel Corporation.. .. ...... 31, 36, 50

Factory. - occou-- 27,28,29 Navalstores._......._ - 39 Utilities....cciiceacaaaa. 19, 30, 34,35, 36,41, 59

Nonmanufacturing . . - 29  Netherlands, exchange_ ... ... .__ - 33 Vacuumcleaners. . ... cccevccccmnrescanan’ > 32

Miscellaneous...... . 29  New Jersey, employment, pay rolls. - 29-31  Variety-store sales SO . | 4
Emigration... .. 38 Newsprint. ... vecceccocccccmcaceamnean~ 54  Vegetable oils.___. 39. 40
Enameled war 50 New York, employment, pay rolls, canal Vegetabl - 23,42
Engineering construction__ . _ o oo 25 traffic. ..o wee 28-31,38 Wages.. cemcus: > - BL
England, exchange; United States trade New York Stock Exchang - 35, 36 Warehouses, space ded i 26«

with. e ceccccecaacan 33,37 Notes in circulation 32 Waterway traffic
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Marked Improvement in Retail Credit
Shown in Annuval Nation-wide

Retail Credit Survey, 1935

10 cents per copy

Domestic Commerce Series No. 95

An analysis of credit methods and practices of 1,612 establishments in the
following kinds of business located in 88 cities:

AUTOMOBILE HEATING AND PLUMBING
AUTOMOBILE TIRE AND ACCESSORY HOUSEHOLD APPLIANCES

COAL AND WOOD JEWELRY

DEPARTMENT LUMBER AND BUILDING MATERIAL
FURNITURE MEN’S CLOTHING

GROCERY SHOE

HARDWARE WOMEN’S SPECIALTY

An aid to retailers for the adoption of sound credit policies by providing a
basis of comparison of their experiences in: Charge sales and losses, ratios of
collections on receivables, extensions of credit, due accounts, total sales, and
installment sales and losses, with those of other retailers in their own trade
and community.

Hdndbook of Foreign Currencies

20 cents per copy

Trade Promotion Series No. 164

This handbook has been prepared in response to a widespread demand for a
new edition of the Handbook of Foreign Currency and Exchange (Trade
Promotion Series No. 102) published by the Bureau in 1930. The present
volume covers the same general ground as the earlier one but with the chief
emphasis placed on the more recent currency developments. In addition, it
includes information as to changes in the monetary use of silver that had
occurred since the publication of a special monograph on that subject (Trade
Promotion Series No. 149) in 1933. It also presents details regarding the
metallic content, dimensions, and weights of coins and the dimensions of notes
in circulation in the several countries. . . , Foreign exchange rates are
shown (in the appendixes) by months, for the years 1930-35, for the countries
included in the statements issued daily by the Federal Reserve Board. In
addition, the average official and free-market rates of exchange for the dollar
in the several Latin-American countries that have exchange control are shown,
by months, for the years 1934 and 1935, as are also the average quotations in
Berlin for three of the principal classes of blocked reichsmarks.

Copies of the above bulletins may be obtained from the Superintendent of Documents, Government Printing Office

Washington, D. C., or from any of the District Offices of the Bureauv of Foreign and Domestic Commerce.
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