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during the elapsed period of 1937 is presented in the article on
page 12. The improvement this year has been substantial, but

the rate of increase has tended to slacken in recent months.

NATIONAL INCOME has been much larger than in 1936 and
this further gain in the dollar figures has meant an increase in
“real” income. This expansion has reflected the sharp rise in
labor income, the gain in income from agriculture and other

business enterprises, and the rapid rise in dividend payments.

CASH FARM INCOME from marketings and Government
payments for the full year 1937 is estimated by the Department of
Agriculture at $9,000,C00,000, an increase of 14 percent over
the total for 1936, and the largest income since 1929. Industrial
output for the first 8 months was about 15 percent larger than in
the corresponding period of 1936. The increase in freight-car
loadings was almost as large, while that for retail trade was

somewhat less.

OTHER FEATURES of the general business situation are sum-
marized, and a table provides data on the extent of the gains
over 1932 and 1936. A special chart on page 4 affords a quick

comparison of six principal economic series for the 1929-37

period.
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Business Indicators

1923-25=100, except as noted
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Business Situation Summarized

NDUSTRIAL output during August has held to a

rather even pace, but the weekly data indicate that
the seasonally adjusted index for the month may be
below the July figure. Scheduled steel-mill activity
lias decreased slightly from the high summer level at-
tained late in July, following the reopening of the plants
closed by strikes, but for the month of August produc-
tion was higher than in July. Automobile assemblies
declined as producers completed their runs of the 1937
models. Mill consumption of cotton continued to
decrease as backlogs of orders were reduced and new
buying was curtailed by the drop in raw-cotton prices.
Bituminous-coal output did not show the expected
seasonal increase. Klectric-power production and
crude-oil output established new high weekly records
during August.

Aggregate industrial production in July declined
seasonally, the adjusted index of the Board of Governors
of the Federal Reserve System remaining unchanged at
114 (1923-25=100). Output of manufactures re-
ceded less than usual, owing to the increase in steel-
ingot production, which accompanied the reopening of
mills closed by industrial disputes. There was a large
drop in wool consumption, a somewhat less severe re-
duction in mill takings of cotton, and a marked curtail-
ment of activity at meat-packing plants. Automobile
produetion was down by about the usual seasonal

amount, while production in the leather and sheoe-man-
ufacturing industry increased as usual for this period.
The index of mineral production, seasonally adjusted,
dropped from 114 in June to 111 in July.

The slight declines in the number employed and in
pay rolls from June to July were the result of seasonal
influences. Factory employment advanced contra-
seasonally, the adjusted index advancing about 2 points
to 103.3 (1923-25=100). Factory pay rolls declined,
largely as a rvesult of customary midsummer shut-
downs, but were one-fourth larger than in July 1936.

Cash income from the marketings of agricultural
products increased in July much more than usual, the
seasonally adjusted index advancing 10 points to 94.5
(1924-29=100). Prices of some leading farm products
have receded in recent weeks, but on the basis of current
price and yield prospects, the Department of Agricul-
ture estimates that cash farm income (including Govern-
ment payments) for the full year 1937 will be about one-
seventh larger than the income of 1936.

Retail trade during July was maintained at approxi-
mately the level of June, after adjustment for the nor-
mal seasonal decline, but the margin of gain over a
year ago was smaller than in June. Freight traffic was
higher in July than in June, after seasonal adjustment,
but this gain was not maintained during the first 3
weeks of August.

MONTHLY BUSINESS INDEXES
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- Adjusted for seasonal variations.

8 From marketings of farm products,
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SELECTED INDICATORS OF ECONOMIC CHANGE
FIRST 7 MONTHS OF YEARS
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Commodity Prices

HE MOVEMENT of the Bureau of Labor Sta-

tistics’ wholesale price index continues to be
dominated largely by the fluctuation in prices of
agricultural products. The m:ain upward trend of the
past 15 months has been supported by advances of
both semimanufactures and finished produects, while
thie minor downward movements have been checked
by the continued rise in prices of finished products.
Put in another way, the dominant price factors have
been the ground swell of economic recovery and the
weather—the drought and poor harvest in 1936, the
sbundant moisture and bountiful crops in 1937.

The weekly index of wholesale prices advanced with
few interruptions from 78 in May 1936 to 88 in April
1937 (1926=100). Since that date it has declined,
but the averages of the past 6 months have varied
little. For the year to date, prices have averaged
about 9 percent higher than that for the corresponding
period of 1936. The May 1936-April 1937 advance of
the combined index was influenced largely by the raw
material constituent index which in turn reflected in
important degree the rise in farm products. Since
April, the latter index has declined substantially and
checked the advance of the combined index, with farn

products again pacing the movement. The index of
semimanufactures advanced gradually from June to
November 1936, then sharply to April 1937, and
subsequently declined substantially. The index of
finished products, on the other hand, has advanced
almost steadily with only minor interruptions from
June 1936 to August 1937.

With large harvests realized or in prospect, prices of
agricultural products—nparticularly ¢! grains, cotton,
fruits, and vegetables—have declined sharply in recent
weels,  Textile produets, chemiecals and drugs, crude
rubber, building materials, and semimanufactures
generally have also declined. Running counter to these
recent downward movements have been the sharp
advances in prices of livestock, poultry and their
produets, particularly meats. There have been sub-
stantial advances also in prices of steel scrap, tin, lead,
house furnishings, and clothing.

The cost of living index of the National Industrial
Conference Board was the same for July as for June,
this being the first month since October that the index
did not advance. The rise in the Fairchild retail
price index of department store articles for July was the
smallest for any month this year.

INDEXES OF COMMODITY PRICES

| ' ~
Wholesale Prices (U. 8. Department of Labor) oA *E ‘ Retail prices
- i Ea E g S
T ’ Economic classes Groups and subgroups - 55 = 3
T3 ’ [ | B8 (343 £ 3
75 . | Eg & 2|3 se 1575 2 | &
22|l . 4 ! 2z | = g |z £8 | 2.2 T_ -
e T & EEll 15 | %182 |8 =S |S=F | &2 L
=S| g 30, S (T & 2|2 (5, =2 z: |E-E| 2% | 8%
-~ - | 2 o - = £ h= - - - x o » -~ 2o = =3 ==
< ‘ ] 3 < Bl 2] 8 |22/sc] 2|5 we | 2 < | &5
Year and month b £ T S 3 Sel g | % X =Zlzz 2| 3 £5 fEe | B :;
=% & g 2 ! S £ 122|228 £ | & ES | 8%« ‘e oK
- -g ] g g i < &0 3 v =] L o c = H - - © e ) EE
2E Il 2 g g z . w |3 E1 23! 8| (2% 2= 38 | BEe | 7 &
gz 2 = JEHN S lslicel El- 82 |3 B | g .5 | EES | = K
2B s E S| 2 SEE2IE 2 2|8 | BlE| & |EgE| 3 s
CfE & |8 & || CS]=||R|S%) & |0 & |8 |g = g |23 2 & 2
Mo. Mo. Mo. %)9%%
098 = average,average, [average,
Monthly average, 1926=100 19232 | 1000-14 | 1923-85 | (Jan. 1,
106 | =100 | =100 | 1931)=
96. 511 95,6/ 99.1] 93.4]11067. 61102 2! 102. 911116, 7)] 91. 7] 95. 1} 93.3] 83.31109.1] 94.3[101. 0] 89. 6] 82.8 100. 3 147 106.5{___.____
64.5]) 7C.5) 54,7, B55.5|| 47.911 36.7i 60.9(] 62.0]| 69.7); 69.7] 73.01 72, 15' 626! 74.0) 79.2| 51.5) 64.3 7705 63 68.3 74.0
68.9/| 72.2| ouL8| 69.1)| 60. 11| 734! 65.5|] 50.8]] 72. 21| 79.5) 73.2| 65.31 86.3] 74.8| 80.6| 63.0| 64.0 75.7 83 710 76.1
74.8]) V8.2) 68.3| T2.7|| 64.5]| T4. 81 70.6|| 63.4)] T8. 4| 87.0| V5. 4} 73.9! 86.3| 81.6] 86.8] V1. 5} 69. 9 79.3 87 73.6 87.9
79.4|) 82,00 TA.8| T2.8[| 77.1){ T8 31| R2.1j| 93.3] 78.0[| 85.2{ 78T} V4.7 50.3) 80. 4! 86.4| 70.2| 67.7 82. 4 102 80. 2| 85.2
80.5(| 81.6] 79.8] 75.2]| 81.3[ 88.9 Si.4]| 84. 8[| 79.5|! 86.7| 79.4| 76.2 93.4] 81.2{ 86,9 70.5{ 71.0 85.2 115 84.0 88,1
81.6(| 82.4; 88L& 75 (i\ 83.8(1102. 4|1 83. 11| 86.4|) 79.7]| 86. 9! 79.8) 76.3| 93.6] 81.4| 87. 1} 70.9] 7L.5 85.6 124 84.0 88.5
81.6]] 82.3| B81.8) 75.9) 84,.0{102.0|f ¥3.3]] 87.3]] 79.6(| 87.1| 8L.7] 76.1f 94.6] 31.7| 86.8} 70.9| 71.3 85.9 124 84,3 89.3
81.5!] 82.0] 82.1} 76. 25 $4.0}1102. 111 82.6)( 84.4j] 80. 1}| 87.3] 82.2| 76.8] 95.6| 82.0| 86.9] 71.6} 71.5 85.7 121 82.8 90. 0
November._ 82,411 82,6 83.1) 78.6§| 85.1}|102.9}| 83. 9]} %5.2|| 81.0}] 87.7} 82,5| 76.8| 97.0| 82.3| 87.9| 73.5| 73.4 85.8 120 82.5 90.8
l937Decel:llber .................. 84.2|] 83.8] 85.6] S82.3 ' 88, 5/|109. 0]| 85.5(] 87.2[| 82.2|| 89.5] 85.3| 76.5] 99.7| 83.2| 89.6| 76.3( 74.5 86.1 126 82.¢ 91.7
January._ . .. ... .. 85.9|| B4.81 88.1| 85.41 90.3)1113.0)] 87. 1/ 90.6i| 83.4|| 91.3| 87. 7| 76.6(101.7( 86.5{ 90.9( 77.5] 76.2 86.9 131 34.6 093.0
February 86.3|| B5.4] »8.3( 85 .5 91.4 ’ {11501 87. 017 90.3{] 84.1;! 03.3] 87.8] 76.%[102,7| 87.9| 91.7| 77.5] 77.3 87.2 127 84.5 93.7
March. 87.8|| 86.4( 0.1 89.6{ 94.1)[113.2]| 87.5|| 92.0{] 85.5{( 95.9| 87.5] 76.2/104. 2| 88.4| 96.0| 78.3) 79.5 87.9 128 85.4 91.5
April. S| 88.0) 87.4) 88.71 80.51 92.211110.2]| 85. 511 04.91 86. 5[ 06.7] 86.9| 6.8/106.3] 8.0} 96.5] 79.5| 81. 1 88.3 130 85. 6 95.2
May. 87.4 &7 5] w710 87,501 80 8|1113. 9} 84, 2|1 65.9]| 86.3]| 97.2| 84.5] T7.2|106.7| 89. 8] 95.8] 78.7] 80.5 83. 8 128 86.5 95, 6
June. 87.2]] 87.7] 86.1) 86.8|1 88.5||105.7;| 84. 7|1 OR. 0] 86. 1| 96.9j 83.6] 77.5/106. 4| 89.5] 95.8} 78.2] 79.4 88.9 124 86. 2| 96. 0
July_ ... _..| 8%7.9]| 88,8 86,3 87.0;) 89,31105.2]| 86,2|{1066.0|| 86.3!| 96.7] 83.9] 78,1106, 7| 89.7! 96. 1 ¥8.3| 79.0 88.9 125 85.9 96.3
Monthly average, January
through July:
029.___ 95.6|] 94.9] 97.7] 94.1i[105.2(| 96.4|f 99.0(;109. 7| 91.9{| 95. 7] 94.6| 83. 1/108.9| 94. 1{101. 2! 91. 3] 82.4 99.5 145 102.8) . ______.
62.6/1 67.5 52.8| 60.4(} 47.8{[ 47. 11| 58. 0| 50.9(| 67.4)] 72.3] 72.2} 63.0| 74. 3] 72.7} 78.2| 55.9! 60.1 72.9, 64 63. 0 71.3
73.701 77.4] 66,00 73.5|] 6121 65.6| 67.4]| 57.4{] 78.5}| 86.9! 75.4) 72.5| 88.3] 81.5| 87.3] 74.7] 69.2 8.7 83 72.6 88.8
79.6/; 81.8] 76.8| 72.5|] 78.8|| 83.6]| 82.6]| 91.5i} 77.6|| 85.0; 80.4] 73.3| 87.2] 80.7| 86.2] 69.8| 69.1 §2.2; 107 80. 2 86. 1
79. 81 BL 5! 77.8| 74.5|| 78.0]j 77.0/| 80.9]| 89.0{; 79.0|] 85.8} 79.1] 76. 0 94.8) 81.4| 86.6] 70.5) (9.0 84, 0, 107 81.3 88.1
57.2)) 86.9] 87.8] 87.3l} 90.91)111. 7{1 86.0!| 95.4|} 85.5!] 95.4} 86.0! 77.G/105.0] 88.61 94.7| 78.3| 79.0 88,1 128 85.5 9.9

! Middle of month.
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Domestic Trade

ETAIL trade generally has been well maintained

during the summer, after allowance for seasonal
influences, although sales in some lines of business have
been reduced somewhat more than usual. Consumer
purchases of general merchandise continue to run ahead
of last year. Available data indicate that the gain in
sales in July over July of last year for both urban and
rural areas was around 5 percent.

Department store sales this year have increased most
in the midwestern industrial districts where the average
gain for the first 7 months was about 14 percent; in
the Far West and in the south the gain ran 10 percent
or less, while in the eastern sections of the country the
average increase was about 6 percent.

General merchandise sales in rural areas for July,
seasonally corrected, were the lowest since February,
the decline from June to July being somewhat more
than the usual seasonal amount. Automobile sales in
July declined less than usual for this period and were
slightly larger than in the corresponding month last
yvear, after having dropped below the level of a year
ago in June.

Total sales of more than 7,000 independent retail
merchants in 14 States located in the midwestern,
southwestern, and mountain regions of the country
showed an increase of about 9 percent for the first 7
months of the year over the same period of 1936,
according to monthly reports received by the Bureau
of Foreign and Domestic Commerce. The largest

relative gain was recorded for jewelry stores which
showed an increase of nearly one-fourth for the 7-month
period. This was followed by gains of 19 percent for
lumber and building material dealers, 13 percent each
for furniture and household appliance dealers and for
hardware stores, and 11 percent for department stores.
The smallest increases, 5 percent and 7 percent, respec-
tively, were reported by motor-vehicle dealers and drug
stores, while restaurants, country general, and apparel
stores showed increases of about 9 percent each.

Wholesale sales reported to the Bureau by a sample
group of more than 1,100 firms were about 5 percent
less in July than in June, while the margin of gain for
the month over the corresponding period a year ago
was 4 percent. In June, sales of reporting concerns
were 15 percent ahead of the corresponding month of
1936. Aggregate dollar sales of more than 500 manu-
facturers also recorded a smaller gain over a vear ago
in July than in June. June sales were 12 percent
above June last year, while July sales showed a gain
of 8 percent.

Favorable industrial and marketing conditions this
year have been reflected in a continued decrease in the
number of commercial failures. For the first 7 months
of the current year the number of failures amounted to
5,260, almost 12 percent below the corresponding period
in 1936, while the liabilities involved were more than
35 percent less. Failures of retail trade establishments
showed the largest percentage decline.

DOMESTIC TRADE STATISTICS

o Wholesale Commercial
Retail trade trade fallures
Department stores Chain-store sales Rural sales of New passen-
general mer- T sal
Year and month Sales Stocks 3 bCl‘;le- Varlety stores | chandise ger-car sales ;ﬁ:)ny- Pay || Fail- | Liabil-
Unad-] Ad- ||Unad-] Ad- | index | Unad-| Ad- | Unad-| Ads | Unad-| Ad- || ment | Tolls || ures | ities
Just= | Just= {| just- | Just- | (Chain | just- | Just- | just- | just- | Just- | Just~
ed ! ed 3 ed ed ? |StoreAge)| ed! ed ? ed! ed? ed! ed?
Avg. same Monthly aver- || Num Thou-
Monthly average, 1923-25=100 rrgq:?gg— Monthly average, 1929-31=100 age, 1929=100 ber ofsn;o(}fs.
1920: 79 109 92 120 D 96.0 107. ¢ 97.0 126.0 168.0 152.0 100. 4 100.5 || oo
19032: 46 65 59 64 82.8 70.2 78.9 46.7 60.7 31.0 28.0 75.2 61,9 |l o e
1933: ] 48 69 56 60 87.1 74. 4 85.6 54.9 713 57.5 52.5 75.1 55.5 1,375 22, 980
1934: 51 73 59 64 92.5 79.7 89.5 58.2 75.5 73.9 67.0 82.2 63.8 870 16, 555
1935: 55 80 57 61 96. 4 82.0 92.1 4.7 97.0 89.1 81O 82.1 64.6 902 16, 523
1936:
63 01 59 64 109.6 97.2 | 109.2 88.3 114.7 117.3 104. 5 85.4 89.0 630 9,004
68 86 85 67 109.0 86. 5 97.7 96. 2 111.9 92.9 92.0 84.3 69.7 855 8, 271
94 88 71 68 110.0 97.8 | 102.4 122.3 123.6 7.0 83.0 88.0 70.5 586 9,810
100 90 76 69 109. 5 100. 4 98.9 156.1 127.1 56. § 85.5 89,0 71.5 611 8, 268
105 94 80 71 111.0 | 104.5 103.0 150.8 | 122.6 [ 113.1 151. ¢ 89.7 73.1 688 | 11,532
December. 161 92 67 7 113.0 195.7 106.1 186.1} 131.0 130. 4 175.0 810 72.8 692 12, 288
1937:
January 72 93 66 74 106.4 70.3 94.4 88.6 | 106.7 90.1 129.5 90.7 72.6 811 8, 661
Febraary... o cocecicecaanas 76 95 72 76 110.0 81.3 7.4 93.8 103.7 85.5 139.5 92.0 74.1 721 9,771
90 93 78 76 108.8 97.1 103.3 117. 4 126.2 146. 5 123.5 92.1 75.0 820 10, 922
89 93 79 76 110.0 89.0 96, 2 116. 4 121. 2 1413 102. 5 91.¢ 75.4 786 8,906
95 93 78 76 112.0 98.3 98.3 119.4 127.1 144.8 104.0 90. 8 76.1 834 8, 364
90 93 73 75 114.0 100.7 105. 9 117.5 124.4 134.3 99.0 90.3 76.2 670 8,191
65 94 69 74 114.5 9.2 109.0 92,0 119,5 | 123.5 105.0 89,9 76.6 618 7,766
Monthly average, Janu
uly:
1929. 165.7 98.3 98,2 .
1933 45.2 72.9 54.6 1,934 ; 47,605
1934_ 65.9 8L.9 62.2 1,032 21, 516
1935. 90. 5 83.2 64.6 996 15, 670
1036 112,9 85.2 68.0 850 ; 13,868
f L 123.7 89.2 75.1 751 1 8,940
1 Adjusted for number of working days. 3 Adjusted for seasonal variations. 3 End of month,
org/
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Employment

MPLOYMENT receded slightly in July in the man-
ufacturing and nonmanufacturing industries from
which reports are received each month by the Bureau
of Labor Statistics. Pay rolls were also slightly lower,
reflecting in large part inventory-taking, repairs, vaca-
tions, and July 4th shut-downs. Despite the slight
declines, it is estimated on the basis of reports received
from about 135,000 establishments that the gain in
employment in July over the same month a year ago
approximated 1,300,000 workers. Over the same
interval, weekly pay rolls increased nearly $65,000,000.
The small decline in total employment in July in the
89 manufacturing and 16 nonmanufacturing industries
was due largely to the seasonal recession in retail trade
establishments. In the manufacturing industries, a
gain in the number at work was reported, partly because
of resumption of operations in the steel plants which
had been closed on account of industrial disputes. This
gain, plus others reported, lifted the seasonally adjusted
index of factory employment nearly 2 points to 103.3
(1923-25=100). This was the highest figure recorded
since November 1929.

Gains in employment were registered in both the
durable and nondurable goods industries in July as
compared with June, the index of the former group
advancing 2.7 percent, and of the latter, 1.1 percent, on
a seasonally adjusted basis. Only 4 of the 14 major
groups into whieh these manufacturing industries are

classified showed employment declines in July, after
seasonal adjustment.

Among the more important individual industries, the
largest increase (13 percent) recorded in the seasonally
adjusted indexes for July was for blast furnaces, steel
works, and rolling mills. In the radio and phonograph
industry the increase in the number at work amounted
to nearly 12 percent. In the textile industries, the
decline in employment was less than seasonal, the
reduction in the rate of operations in certain lines,
particularly in wearing apparel, being reflected in the
shortening of hours, and a resultant drop in pay rolls.
The major declines, after allowance for the usual
seasonal shifts, were in the leather, rubber tire and tube,
paper and pulp, and furniture industries.

In the 16 nonmanufacturing industries surveyed the
large decline in employment in retail trade establish-
ments reflected the seasonal slackening of business in
department, variety, and general merchandising stores
and in mail order houses. Other nonmanufacturing
industries reporting declines in the number at work in
July, as compared with June, included anthracite
mines and dyeing and cleaning establishments, and
these recessions were also largely on account of seasonal
fluctuations. Increases were reported for the building
industry and for metal mines, the gain in the latter
raising the July employment above that of any month

since June 1930.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

Nonmanufacturing employment and pay rolls

Factory employment
and pay rolls (U. 8. Department of Labor) Wages
Electric light Teleph Trade~- Factory Com-
Pay | Anthracite || Bituminous || and power ¢ ephione . union ||/(National Indus-
Employment || 7 mining coal mining || and manu- argatl:e‘lle- Retail trade | mem. ||'trial Conference | jqfr
factured gas bers em- Board) rates
Year and month Unad-| Ad Unad-| EmM= [ pog || Em= 1 p 7| "Eme [ p, o7 Em= T 7| Bme [ o ployed ||"Average | Average | (road
- - Y| ploy= ploy- ploy- ploy- ploy- weekly | hourly | build-
justed [justed!|| justed ment rolls ment rolis ment rolls ment rolls mnent rolls earnings|earnings| ing)
Monthly average, M _ Percent Cents
1923-25 = 100 onthly average, 1929=100 of total Dollars per
members hour
105. 9 106. 9 107.1 83.2 64,7 94.1 85.6 103.2 § 102.3 |} 162.6 | 104.1 97.3 98.8 91 28.41 0. 587 39
60. 4 611 40. 2 44.5 34.5 58.6 24. 4 82.3 78.7 79.1 79.6 731 59.2 66 15.36 .490 32
74.9 76.1 51.7 43.8 38.2 63.2 33.6 77.5 70.0 68.5 66.7 71.0 51.0 69 19. 34 456 34
82.5 83.4 61.4 53.6 42.3 77.0 49.7 85.0 81.1 71.0 72.3 79.0 60.1 72 19. 90 588 42
83.5 85.0 66.5 49.4 37.5 70.0 35.9 84.8 8L 35 70.3 75.7 79.3 60.5 73 21. 85 600 42
9.2 92.8 80.2 48.4 | 37.2 75.51 62.8 91,7 | 89.8 73.1 79.9 83.2 1 65.1 83 24.20 617 42
93.5 93. 4 83.6 41.1 | 31.4 76.9 } 65.4 93.1 1 89.8 73.6 | 8L.2 82.4 64.4 86 24.76 619 41
September. 95.5 93.8 83.6 47.6 | 34.9 78.2| 7.0 93.5 | 91.4 73.7 78.8 86.86 | 66.6 87 25.18 619 42
October___. 06.7 94,4 89.0 49.9 | 48.5 8L.1 79.2 94.0 | 927 73.8 | 83.1 88.7 68.3 88 25.51 619 42
November... 96. 9 96, 2 80.7 51.5 | 40.3 82.3 [ 80.7 93.56 1 918 73.71 8.6 90.1 70.1 88 25. 98 624 41
1937 December._....__ 98.1 98.6 95.2 54.8 | 55.4 83.9 | 85.0 93.2 | 93.8 73.6 | 82.4 99.6 | 75.9 86 26. 63 637 39
Japuary.._._.__.._ 96. 5 98.8 90.7 54.1 42.7 84.6 | 79.9 92,1 92.3 74.4| 83.6 85.4 1 68.0 85 26. 11 .638
99.0 99.7 95.8 52.7 41,0 84,8 | 82.4 92.0 7 93.3 74.8 | 82.2 85.2 1 67.9 86 26. 68 . 642
. 100.9 101. 1 48,9 | 37.8 85.9 1 8.4 92.2 | 94.5 75.4 ) 81.2 885 70.5 87 27.50 .659
101.6 104.9 54,0 63.9 72.6 54.4 92.9 95,2 76.6 86.3 88.8 71.9 88 28.03 . 685
102.2 105.2 51.0 44.4 77.8 67.8 94.4 07.6 77.7 89.5 89.9 73.5 89 28,36 . 689
101. 4 102. 4 51.1 50.9 78.1 73.0 96.4 | 100.1 78.5 88.5 90.4 74.4 89 28,39 L707
103.3 101, 2 45,0 | 353.2 7.7 619 97.7 | 100, 1 79.7 | 92.4 87.6 { 72,7 89 27.84 710
109. 6 98.6 | 92.3 100.9 | 98.3 96.6 | 96.3 98.3 | 98.3 97.5 | 97.5 88 28.72 Pt I .
43.2 49,1 41.2 65.2 31.5 77.2 70.8 71.7 69. 3 71.6 51.7 67 16.75 .458
63.6 61.1 61.8 76.0 53.6 82.8 76.7 70.3 70.2 811 60. 3 74 20.21 .573
68.8 55.9 51.9 77.2 55.4 83.1 79.4 70.1 74.1 80.9 61.0 77 21.79 . 597 |
78.1 53.9 43.3 77.9 66.9 88.3 86.6 711 77.2 83.0 64.3 81 23.94 613
160. 4 51.0 45.1 80. 2 73.4 94. 0 96. 3 76.7 87.1 88.0 713 88 27. 56 .676

1 Adjusted for seasonal variations.
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Finance

TOCK PRICES fluctuated within narrow limits in

a dull market during the first half of August at the
level attained in July, and then turned downward.
The volume of trading during the month was below
the level of July and considerably below that of a year
ago. Bond prices remained firm until the middle of
August and weakened thercafter, with the volume of
sales lower than in either the preceding month or in the
corresponding period of 1936. New capital raised
through publicly-offered issues was again very small,
and money rates were unchanged at prevailing low
levels.

On August 20, the Board of Governors of the Federal
Reserve System approved reductions in the discount
rates of the Reserve Banks of Chicago and Atlanta
from 2 to 1% percent. Similar changes for the Minne-
apolis, Richmond, Dallag, St. Louis, and Boston banks
were subsequently approved, and the New York rate
was lowered to 1 percent. The Board based its
approval of these changes upon the view that the
reduction of discount rates at this time ‘“‘would assist in
carrying out the system’s policy of monetary ecase and
make Federal Reserve Bank credit readily available to
member banks for the accommodation of commerce,
business, and agriculture, without encouraging member
banks to borrow outside of their districts or to liquidate
their portfolios in order to be in a position to meet the
needs of present or prospective borrowers”. These
developments grew out of the sustained increase in bus-
iness loans by banks, the persistent liquidation of
Government securities in bank portfolios, and the reduc-
tion in the excess reserves of member banks to the

lowest levels in several years. The action by the Board
was based also upon the view that reductions in discount
rates in agricultural districts should assist member
banks in meeting seasonal demands for currency and
credit during the crop-moving season.

Gold imports into the United States continued in
substantial volume during August. Engagements for
American account in London were resumed in late July
with the fall in the effective London price for gold to a
point which made shipments to this country again prof-
itable. The persistent strength of sterling exchange
during August was accompanied by a continued fall in
the sterling price of gold, with the result that engage-
ments for American account were possible at narrow
profit margins throughout most of the month. Receipts
of gold from the Union of Socialist Soviet Republics in
the London market were again reported. Japan, from
which approximately $92,000,000 of gold was received
during the period March-July, was again a principal
source of gold imports in August. Shipments con-
tinued to arrive from Canada and India, and sizeable
engagements in Belgium were also reported.

The French franc moved within very narrow limits
during August following the intervention of the ¥rench
stabilization fund in the forward market for francs.
The reduction in the discount rate of the Bank of
France from 5 percent to 4 percent on August 4 signified
the easing of the financial and exchange crisis in France.

Quotations for the Chinese yuan and the Japanese ven
were strong during the month in spite of the disturb-
ances in the Far Eastern area, although Japanese dollar

bonds fell abruptly on the New York market.

Reporting member banks, Wednesday, :
Federal closest to end of month Dividend:
Reserve Excess Bank Stock rate, ;Interest
; s
cbr’;'&:‘t L%on- Mol;cy reseryes Loans Deposits de?itg, (ptriceg Bond | Security| average, | :,zﬁf]s_’
- etary |in cir- ' outside | (stand« | prices | issues per |
out gold | cula- memher Conrl, . New ard (do- (new share ! mercial
stand- vy banks, Indus- |Invest-] De- Pl " A { paper
Year and month ing, |stocks| tion | o 40 Total trial, |ments| mand,| 1, York | statis- mestic) capital) | (600 | "g
end of month | 12! 1 and ag- ad- ime | City ties) com=, ‘months)
month [ ricul]— Justed panies)
tural?
Millions of dollars 1926=100 | Dollars ngll;z'rsm Dollars - Percent
1929: 1,347 4,048 4,477 L. 17, 058 5,549 |_ 28,416 207.3 96, 40 887, 803 2.91 6
1932: 2,439 3,654 5, 464 259 1 10, 996 7,700 12,511 35.2 79.25 105, 381 1.31 215-234
1933: 2,209 4,032 5, 388 468 9, 064 8367 |- 048 13,878 79.8 88.03 117, 693 L0~ 3-134
1934: 2,462 7,893 5, 350 1,875 8,355 10,603 .. - 5,004 13,910 714 92,00 213, 608 1.21 31~1
iggg 2,465 9,128 5, 550 2,513 7,811 12,034 | 14,850 4, 856 16, 550 78.8 94,12 127,127 1.30 31
] 2,462 | 10,629 6,203 3,029 8, 294 14,084 | 14,850 5,015 18, 617 109.2 98.19 103, 165 ‘ 1.58 34
August_____ 2,471 | 10,674 6,191 1,950 §, 454 13,800 | 14, 867 5,032 17, 106 113.0 98.81 218,074 1.64 34
September. 2,473 | 10, 764 6, 258 1,840 8, 753 13,920 | 15,116 5,063 17, 586 114.1 99,27 179, 487 1.67 ¢ 34
October. .. _._ 2,476 | 10,983 6, 321 2,175 8,721 13,796 | 15,340 5, 065 20, 142 118.7 99. 41 189, 512 1.70 | 34
November.. 2,453 | 11,116 6,401 2,236 8,812 13,647 | 15,464 5,037 18, 475 124.2 | 100. 55 158, 071 1.98 ! 34
December. ........... 2,500 { 11,220 | 6,563 1,984 | 9,189 13,742 | 15,571 &, 067 23,238 122.8 | 100.76 | 265, 850 2.03 - 34
3aHUary .............. 2,497 | 11,310 6, 400 2,152 8,941 13,638 } 15,493 5,077 20, 383 126.0 | 100.05 248, 526 2.04 ! 34
February. __........_. 2,465 | 11,399 6, 369 2,078 9,121 13,597 | 15,501 5,167 17, 620 129.5 99 83 168, 188 2,04 3
Mal:ch.-_, ________ 2,458 | 11,502 6, 391 1,398 9, 366 12,907 | 15,126 5, 144 21, 605 129 9 96. 86 184, 594 2.04 34-1
Apriloo ... 2,565 | 11,686 6. 397 1, 594 9, 428 12,774 | 15,388 5,158 20, 051 124.5 96. 27 151, 810 2.05 . 1
May. oo 2,585 1 11,9 6, 426 918 9,571 12,587 | 15,274 5,231 19, 292 116.3 96. 79 149, 747 2,09 1
June ... 2,562 ;1 12,189 6, 435 865 9, 760 12,530 | 15, 187 5,235 20, 019 113.6 95, 84 359, 208 2,09 1
July ... .. 2,574 | 12,404 | 6,475 991 9,784 12,499 | 15,033 | 5,268 20,152 1178 | 96,82 | 230,249 2,12 1

Digitized for FRASER

1 This item was first reported in May. See footnote marked ““®’ on p. 32 of this issue.
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Foreign Trade

XPORTS were fractionally higher in value in July

than in June and were almost half again as large
as a vear ago. General imports declined 7 per-
cent in value and were slightly more than a third
greater in value than in July 1936. The net balance
of merchandise exports, which amounted to $1,836,-
000 in July, compares with an import balance of
$20,555,000 in June 1937 and one of $14,666,000 in
July 1936.

Merchandise imports are customarily more nearly
in balance with merchandise exports during the spring
and summer months than in the latter part of the year
when the seasonal movement of exports becomes large.
For several years, owing in part to drought conditions
and the relatively high level of industrial activity in the
United States, imports were greatly stimulated, and
in the first 7 months of 1937 merchandise imports
exceeded exports by $144,819,000.

The July improvement in exports over a year ago
continued to reflect the strong demand abroad for our
semifinished and finished manufactures, particularly
petroleum products, iron and steel products, machinery,
and automobiles. In July the value of exports of iron
and steel products as a group (including scrap) was
greater than in any month since the World War period,
not excluding the year 1929.

Exports of wood and paper, chemicals, grains, and
a nunber of other commodities have also increased, but

the gains have been less pronounced than for the
commodities mentioned above. Animal and vegetable
products, edible and inedible, in the aggregate have
shown, so far, little tendency to expand.

Import gains in July over those of a year ago con-
tinued to be general throughout the entire list of im-
ported commodities. Large increases in value have
occurred in those raw materials which are essential to
expanding industrial activity, such as rubber, wool, tin,
copper, and hides and skins. A number of agricultural
commodities, particularly corn, vegetable oils, and oil
seeds have continued to be imported in relatively large
quantities, principally as a result of the drought situa-
tion which prevailed last year.

A considerable part of the increased values this year
as compared with last is attributable to higher prices.
The average unit value (price) of exports was approxi-
mately 10 percent gerater in July than a year ago,
while the average unit value of imports rose about
17 percent between these two periods.

The relative gains in import values over a year ago
were greater than the gains in export values in each of
the first 6 months of 1937. In July, however, the
exportincrease was much larger. The relative improve-
ment in import values over the corresponding months
of 1936 has fluctuated considerably from month to
month and has not shown the same definite upward
trend exhibited by exports.

EXPORTS AND IMPORTS

Indexes Exports of United States merchandise Imports ?
Ex- Crude Finished
Value | Value || ports, materials manufactures
of of e Serni- Auto- Semi- Fin-
total | total || elud. Food- || €T~ mo- Crude | gooq | pono | ished
Year and month ex- im- ing Total | Raw |stufts. ufac- Ma- | biles, ;| Total ma- | s | ufae. | Bran=
ports, | ports, || reex= Total cot- total tures Total || chin-| parts terials tures ufac-
ad- ad- ports ton ery and [ tures
justed!|justed’ acces~ ||
sories |!
Monthly aver- re
age. 19233725=100 Millions of dnllars
121 119 402.9 393.8 50.0 24,4 56. 1 60.5 227.2 56.4 47.4 353. 0 119.0 75.9 71.8 86.2
32 27 106. 8 104.3 27.6 15.9 15.6 14,1 47.0 9.6 6.2 79.4 19.5 26.3 11.9 21.8
43 48 144.1 141.6 51.5 36.8 15. 4 21.4 53.3 0.1 7.5 143.0 46.5 38.8 310 26.8
48 13 161.7 159. 1 37.2 20.3 16.9 28,9 76.1 18.9 18.4 124.0 39.0 29,1 27.5 28.5
52 59 173.2 167.9 38.3 19.2 15.3 28.1 86.0 23.3 19.1 173.1 53.0 55. 4 32.1 32.5
54 65 179.8 176. 4 30.4 10.8 15.0 33.3 97.7 29.3 18.9 196. 5 56.0 59.3 42,7 38.6
51 62 178.3 175.6 38.1 12.4 19.7 32.3 85.5 25.2 12.4 200. 1 61.7 56.3 40.8 41. 4
55 70 220.1 217.5 72.8 3%.2 23.3 319 89.5 27.3 12.5 218.4 69. 4 64.2 40.8 43.9
57 64 264.7 262.0 100. 4 58, 4 24.9 36.7 100.0 31.8 15.8 213.2 62.8 61.3 40.5 48.8
52 61 225.8 223.3 82.2 47.0 13.7 32.8 94.6 26,4 21.2 200. 4 61.2 58.3 40.6 40.2
7 76 226.7 226.6 67.4 40,2 13.1 349 111.2 30.8 28.8 239. 8 75.4 73.3 49.0 42,2
57 74 221.6 217.9 60. 6 37.5 13.1 34.2 0 110.1 31.5 27.6 228.7 77.0 68. 4 46.5 36.7
7 87 232.5 229, 1 54.4 34.1 22,5 37.9 114.2 31.5 26.0 260. 3 90.9 76. 3 52.2 40.9
A7 86 266, 4 252.3 52,2 34.3 175 53.9 129. 6 37.0 28.8 295. 9 9L 6 07. 4 57.9 49.0
73 82 269. 2 264.9 50. 4 28.6 16.5 56. 1 141.9 43.5 30.8 2817 R8.7 91.0 54.5 47.6
81 86 289. 9 285.1 52.0 24.6 16.3 7.8 145.0 42.3 33.2 278.8 91.8 84.5 55.8 46, 7
79 93 265. 4 256.5 42,0 16.8 16.0 63.3 145.2 40.8 29.7 278.7 92.5 80.1 58.9 47.2
y 30 89 267.2 264.6 34,4 9.4 17.4 63,9 144, 0 46,1 29. 4 263.4 1.6 %5 59.6 48.8
Cumulative, January
through July:
3114 3117 113,025.9 |12,972.3 344.2 420. 6 413.4 {i1,574.1 358.6 387.6 {|2,639.4 947, 1 597. 0 528.5 566. 7
331 332 R13. 4 T98. 5 177.5 95.5 8.2 0 64. 4 49.1 735.1 198.7 242. 8 3 158.5
245 344 111,197.7 |11,177.3 205.1 128.8 L2 5 || 120.9 125.1 955. 2 283.7 287.2 198.9
345 352 111,197.3 11,171, 0 164. 8 107.8 0 149, 5 142.6 ||1,157.4 325.3 392.8 217.2
350 360 |11,332.6 |]1,309.7 164.8 107.1 5.3 A7 0. 193.5 149.7 |[1,348.6 402.6 418.9 249.5
368 386 111,802.1 1{1,770.3 185.1 119.3 5.1 920.0 1| 272.7 205.5 |i1,887.6 610. 2 575.1 316.9

1 Adjusted for seasonal variations.
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3 Monthly average.
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Real Estate and Construction

ONSTRUCTION during the summer months has

been considerably more active than in 1936, but
operations are still subnormal and the expansion in this
basic industry so far in 1937 has not measured up to the
more optimistic expectations entertained at the begin-
ning of the year. The Dodge statistics on construction
contracts awarded have revealed a narrowing rate of
increase over a year ago, and the Bureau of Labor Sta-
tistics’ data for July record a decline of 15 percent in the
value of building permits issued in 1,483 cities in com-
parison with the total for the corresponding month of
1936. The number of family units provided in these
cities was less in both June and July than in the same
months of 1936.

Publicly-owned construction awards were larger in
June and July than in the earlier months of the year,
and were slightly larger than in this period a year ago.
For the first 7 months of the year, however, they were
in smaller volume than in 1936. July contracts for
commercial building were valued at slightly more than
in July 1936. The volume of industrial construction
continues to run well ahead of last year and in July
contracts for public-utility work included an unusually
large volume of railroad construction. A considerable
portion of the industrial contracts were awarded by
concerns in the iron and steel industry, where an exten-
sive program of modernization and expansion of existing
facilities has been under way for some time in order to

meet existing demands which have placed very unequal
loads on existing facilities. The report of the American
Iron and Steel Institute on steel produced for sale
during the second quarter indicates that about 835 per-
cent of the total finishing capacity of the industry was
engaged, but the rate varied from one-half for rails to
more than nine-tenths for tin plate.

While production and shipments of most building
materials are still much lower than in the predepression
period, the available data record a marked gain over
last year. The percentage increases in quantity ship-
ments of manufacturers so far in 1937, as compared
with the corresponding period of 1936, in some of the
important materials were as follows: Common brick, 34;
oak flooring, 24; lumber, 11; and cement, 10. The
dollar sales of paint manufacturers were up 19 percent.

Increases of the magnitude indicated by the above
data in sales of building supply concerns, together with
increased prices, have resulted in a large percentage gain
in profits this year. Standard Statistics reports that
profits of 25 companies in the building equipment,
supply, and construetion group for the first 6 nionths
were more than double those of the first half of 1936,
and that the gain for the second quarter was about
two-thirds. While earnings of these companies in the
aggregate are still considerably less than in 1929, the
voluime of profits is substantial, and some well-situated
companies have reported larger profits than in that yvear.

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE

Construction contracts awarded Building-material shipments s%?‘:l‘; Loans outstanding Real-
Federal cﬂgll:: E:\l:liﬁg: Home efsnt;t'e
R_es((ler Ve |l Al typesof Residential l:};ﬂ}f_c Public E::(T: Lum- ﬂ?)g:f_ Ce- || Eng! | and “lg:lrl"le- Owners’ sﬂge-s
in dfx construction building ties || WOrks || hpjek | Per ing | ment || News-|| loan bank Loanz (non-
Year and month |, (4o g (!)lre&:-, ats[:(:::;z:- Corpd | farm)
X Month- Month-
Monthly | Num- | g || Mil J oy Mills. | Thous. | Thou- [| 1 i
. . . . . . - y av- iy av.
average, || ber of | iong o |1 11008 of | 5 o Millions of Thou- | “,res” | “of ft. [sands of|| erage, Thousands of dollars ! erage,
1028-25= || prol- | goprarg || SQUATe | golars dollars sands m. | b.m. | barrels || 1913= | 1934=
100 ects feet T M - i -
100 100
1929: 124 || 16,601 652, 4 37.8 199.9 53.1 149.2 |[ooooofoool 42,067 | 20,319 204.8 || e -
1932: 27 7, 008 128.8 5.5 19.7 5.5 . 9,218 153. 4
1933: 21 8, 228 82.6 | 7.4 23.6 4.1 8,697 165. 5
1934: 27 7179 119.7 4.8 19.8 7.9 7,898 199.7 95.1
1935: 35 {| 10,929 159.3 13.1 48.4 13.8 7,813 195.2 179, 011 97.2
1936: i
59 || 13,890 204, 7 20.5 72.0 27.8 99.1 (| 170,135 | 2,056 | 30,123 { 11,823 204. 4 465,682 | 122,094 | 2,920,739 : 82.7
62 || 12,912 | 275.3 24. 4 100. 5 17.9 76.4 (| 172,748 | 2,005 | 30,408 | 12,624 208. 1 497,852 | 125,211 | 2,897,367 ! 78.3
50 || 12,056  234.3 212 80.7 15.7 68.8 || 173,723 | 2,122 | 33,432 | 12,619 208.1 507, 574 | 129,752 | 2,869, 660 | 85.7
57 || 12,966 | 225.8 21.6 79.7 14.2 52.9 || 189, 104 2,327 | 33,935 | 13,089 211.5 532,064 | 134,929 | 2,883, 503 i 77.8
58 || 11,269 | 208.2 20.0 68.4 18.0 55.8 || 163,246 1,751 | 20,988 | 8, 942 212.7 531,078 | 137,250 | 2,801,827 ! 75.1
66 9, 199.7 19.0 65.5 19.1 42.1 (] 141,080 1,899 | 35,878 | 6,246 220.7 544,107 | 145,394 | 2,765,098 : 84.4
63 8,731 242.8 18.4 78.4 21.8 46.7 {| 108,169 | 1,813 | 38,847 | 4,689 223.5 576,299 | 143,738 | 2,711,451 : 69.9
62 9,746 | 188.3 18.7 63.0 32.4 27.3 || 113, 598 2,051 | 34,391 5,163 223.5 611,212 | 141,198 | 2, 680, 230 85.1
56 || 13,355 231.2 24.2 90. 2 20.3 32.2 {| 163,801 2,208 | 36,427 7,879 225.3 630,680 | 142,716 | 2,661, 542 74.0
53 i} 16,162 | 269.9 29.5 108.0 21.0 44.8 || 191,040 2,169 | 35,253 | 10,265 230.3 644,068 | 146, 146 | 2,625,493 73.3
56 (] 13,756 244.1 23.0 83.9 10.8 56.0 || 191,275 2,088 [ 30,455 | 11.890 233.3 703,996 | 153,488 | 2,591,115 ! 74.7
61 |} 13,884 317.8 23.8 93.1 29.9 70.1 185, 769 2,138 | 25,489 | 12,645 238.2 703,996 | 167,054 | 2, 556, 401 6.3
68 |} 13,239 32,6 20,6 SL ¢ 50, ¢ 528 ||ocoeaooo 2,028 | 28,208 | 12,237 41,8 722,442 | 169,568 | 2,524,129 68,2
126 || 15,571 523.5 37.8 183. 9 48.9 85,6 Il il 41,164 | 12,938
18 6, 865 73.5 5.8 19.5 4.6 17.3 el 10, 501 5,232
34 7,709 139.1 5.4 21.7 1.0 58.0 53, 436 1,080 | 8§, 847 6,152
30 9,138 122.3 10.1 36.7 7.8 32.7 68, 459 1,176 | 14,450 | 5,678
54 11 11,214 218.9 16.6 58.1 17.3 59.7 || 125,681 1,889 | 27,304 8, 435
63 | 12, 696 259.4 22.6 85. 4 26. 6 47.1 oo 2,084 | 32,724 9,253 ||
|

L 1 Based on 3-month moving average of values and adjusted for seasonal variations. ? Index Is as of 1st of month; index for Aug. 1,1937, is 243.0. ?See footnote marked “*'’on p. 25.
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Transportation

REIGHT traffic has not experienced the usual sea-

sonal rise since last spring. The seasonally corrected
index for July, though higher than in June, was nearly 5
percent under the April figure and the loadings reports
for the first 3 weeks of August indicate that the custom-
ary small seasonal increase for this period was not real-
ized. The traffic gain over a year ago has narrowed to
6 percent as compared with an increase of 15 percent for
the first 6 months of the year.

On a seasonally adjusted basis, daily average load-
ings in July were higher than in June for all classifi-
cations except livestock, ore, and coal. The index of
coal loadings was the same as for June. Reflecting the
reduction in the number of farm animals as a result of
the drought last year, shipments of livestock dropped to
the lowest total since 1935. While ore shipments were
lower in July than in June on a seasonally adjusted
basis, actual daily average loadings were slightly in
excess of those of the peak month of 1929 and were only
slichtly below the all-time record set in 1923.

Gross revenues of the class I railroads were slightly
higher in July than in June, as a result of the longer
month and the small increase in loadings. The gain
over July 1936 amounted to only 4.4 percent, as com-
pared with an increase of nearly 12 percent in the first
half of the year over the corresponding period of 1936.
Net income for July will probably be considerably
below the June figure of $18,560,000 which, however,

includes for some railroads large nonrecurring credits
from the Pension Act of 1935 which cannot be properly
allocated to the months in which the payments were
actually made. For the first 6 months, net income,
after charges and taxes, amounted to $36,101,000, as
compared with a deficit of $23,072,000 in the first half
of 1936, according to the final Interstate Commerce
Cominission report.

The operating results during the remainder of the year
will reflect the recent agreement reached with the 14
nonoperating railroad unions to increase wage rates.
According to an estimate mmade by the Association of
American Railroads, the increase of 5 cents per Lour,
which has been accepted by the railroads and by the
workers, will result in an increase in the railread wage
bill of approximately $100,000,000 per year, on the
basis of the volume of traflic hauled in 1936. In that
year the roads net income amounted to about $170,000,-
000. Negotiations are proceeding with the operating
unions, which have also requested a substantial wage
advance. By the close of the month, no agreement
had been reached.

Purchases of new equipment by the railroads have
been low during the last several months, as is customary
at this season, but operations in the plants of equipment
manufacturers have been sustained by the orders re-
ceived earlier in the year.

RAIL AND WATER TRAFFIC

Financial sta~
Freight-car loadings Pull- | tisties, class } Canal traffic
man railways
Freight-| pas-
F. B. index For~ | Grain Mer- Mis- | ot o] 5ehs | Oper- |Netrail-
Year and month Coal 1 "t | 'and | Live- |chan- cel- |Surplus| gers | pr o faavop-| Sault | New ' p) 0
Total | and d d-| stock | di Ore | | car= h Ste. | York 3
Unad-| Ad- coke | Brod-|prod-) stock | dise a- ried | Feve~ |eralingl ny, i, | Gpate| M3
Justed!|justed? ucts | ucts ..l neous nues |income
Monthly aver- Thou- | Thousandsof | Thousands of | L1ous
#ge, 1?33’25— Thousands of cars ¢ sands dollars shert tons oful)%l;g
1929: July. ... 112 108 111,053.2 |} 161.1 62.6 64.4 22.7 | 251.1 | 75.9 415.3 198 2,939 | 551,654 | 121,631 | 14,120 | 444 1,335
1932; July.. 50 49 485.9 77.0 14.3 38.3 14.6 | 162.3 6.2 173.1 764 1,276 | 235,331 11, 287 2, 633 376 576
1933: July.. 7 66 623.8 |] 120.2 27.1 41.8 15.0 ) 167.2 } 26.3 226.2 393 1,224 | 203,724 64,753 6, 047 473 823
1934: July.. - 62 62 592.7 99. 8 20.9 42.8 23.3 | 1564.6 | 31.1 220.3 348 1,280 | 276,010 35, 441 7,522 519 770
1935: July. . _______... 59 59 564. 0 86.7 | 27,0 32.3 9.8 1150.5 | 33.4 | 224.3 296 1,286 [ 275,308 | 26,919 | 7,503 519 715
1936:
July. ol 77 76 714.6 || 119.8 | 33.3 53.2 13,5 | 158.4 | 52.5 | 283.9 147 1,516 | 349,671 61,722 | 10,951 738 976
August.. - 77 76 740.2 i 129.7 36.1 43.3 15.4 | 165.6 | 54.9 295, 2 146 1, 565 | 350, 585 64, 681 | 10, 699 605 1,058
September.. - 84 75 765.3 (] 142.4 34.7 318 18.2 | 165.8 | 56.4 315.9 125 1,519 | 357,207 70,166 | 11,041 821 1, 054
October. .. - 86 77 819.1 || 168.7 35.7 32.2 21.9 | 171.2 | 52.8 336.7 112 1,469 | 391.457 89,851 | 10, 789 722 962
November. - 84 82 753.4 (| 167.4 34.0 32.8 19.2 ] 162.7 | 28.3 308.9 121 1,351 | 358, 548 72,411 7,094 717 485
Decemnber-.__.____._._. 77 83 693.9 || 167.4 | 33.0 | 32.5 14.8 1 158.1 | 8.3 279.7 133 1,497 | 372,265 70, 520 373 0 214
1937:
January........_...... 73 80 663.4 [( 163.4 20.7 29.6 13.6 | 152.7 | 9.9 264.4 131 1,605 | 331,685 | 38,437 0 0 281
February 76 82 694.6 1} 169.2 | 34.9 ] 29.3 11.3 | 160.1 | 10.5 ] 279.4 113 1,385 | 321,927 ; 38,359 0 0 467
March___ 8o 83 750.9 [} 179.2 37.7 23.8 11.4 | 170.5 | 10.9 312.3 113 1,475 | 377,813 69, 379 0 0 1,255
April__ 79 84 738.8 |1 128.9 37.0 29.9 12.6 | 172.6 | 30.2 327.5 134 1,419 | 351,573 47, 807 4,620 305 1,005
May.. 80 80 779.5 |1 129.0 39.7 27.3 13.5 | 171.2 | 72,3 326.3 147 1,364 | 352,613 43,663 | 14,110 517 1,077
June_ 7§ 78 744.1 §} 120.6 | 39.1 30.7 11,01 163.3 | 73.2 | 306.3 137 1,478 | 351,704 | 58,940 | 14,161 92 1,018
July._._ 82 80 762.4 1| 119,8 | 40,3 | 50,3 10,5 | 161,0 | 76.8 303, 6 137 [ 365,148 60,558 | 14,137 {.._.__. $56
Monthly aver
104 {-oo. 996.2 |} 178.9 | 64.8 | 45.7 | 25.4 | 252.8 | 41.4 | 387.1 233 {32,715 | 511, 636 96, 232
£ 531.1 || 1045 19.6 33.0 15.6 | 161.0 8.6 188.2 577 151,018 | 244,138 31, 357
593.6 ] 125.3 22.7 | 32.0 16.8 | 159.9 1 15. 4 221.5 368 | 51,217 | 272,272 | 37,473
580.0 |1 122.6 24.8 26.9 1.9 | 154.0{ 16.8 222.9 306 61,245 | 272,977 31,670 |
650.2 ]| 134.3 30.6 35.1 12.2 § 154.7 | 24, 258.7 184 | 81,380 | 317,476 42, 816
733.6 1] 143.6 36. 9 32.6 12.0 ! 164.2 | 41.8 302. 4 130 | 51,454 | 350, 352 51,020

t Adjusted for number of working days.
* Adjusted for seasonal variations.

3 American vessels, both directions.
4 Average weekly basis,

5 6 months’ average, January through June.
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Trend of Business

By M. Joseph Meehan, Assistant Chief, Division of Economic Research

CONOMIC conditions have undergone further

improvement during 1937. Progress since the first
of the year has, however, been less rapid than during
1936, and some important economic series have not
moved above the level reached last December, after
allowance for normal seasonal fluctuations. Activity
has been maintained throughout the first 8 months of
this year around the high point of the recovery period,
the recession during the summer being of seasonal
proportions. A narrowing of the rate of increase over a
yvear ago has been evident during recent months,
as the cyclical upswing received an added impetus in
the middle of 1936 from the Government funds dis-
tributed to World War veterans in settlement of their
adjusted compensation certificates. Nevertheless, pre-
liminary data for August indicate that the margin of
gain over August of 1936 was still substantial. The
chart on page 4, providing a comparison of six important
indicators of economic change for the first 7 months of
the years 1929 to 1937, inclusive, reveals the extent of
the gains for the current year.

The available data indicate an increase of between
10 and 15 percent in the national income distributed
during the first 8 months of the year in comparison
with the corresponding period of last year. This
indicates a further increase in real income, since the
rise in living costs, resulting from higher commodity
prices and the improvement in the rental situation,
has been less than the increase in aggrecate inconie.

The expansion in the national income distributed
has reflected the sharp gain in labor payments, the
further rise in income derived from agriculture and
other business enterprises, and the rapid increase in
dividend payments. The further rise in purchasing
power is of major significance with reference to both
the current and the prospective volume of business.
While the increase in factory pay rolls this year has been
outstanding (see the accompanying table), it may be
noted that total labor income has been estimated at near-
ly 15 percent higher than last year. Dividend payments,
according to Moody’s index, which is indicative of the
general trend, have increased by more than one-third.

Not only labor and property incomes have been
rising; the income of the farmer also has continued to
increase. The outlook for the fall harvest is good,
according to the Department of Agriculture, with
present prospects indicating a yield above average
for the principal crops and much above last year’s
drought-reduced yields. In view of the carry-over
situation and the demand factors, the Department of
Agriculture does not regard the prospective yield as
excessive, although the current prospects have been

reflected in some price declines. The unusually high
vield from the acreage planted in cotton has tended to
depress the price of this commodity substantially. The
rise in cash farm income from the depression low is
shown in figure 1.
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Figure 1.-——Cash Income from Marketings of Farm Products, and Factory
Pay Rolls. (U. S. Departments of Agriculture and Labor; the Index
of Factory Pay Rolls Has Been Shifted to the 1924-29 Base.)

The Department of Agriculture estimates, on the
basis of current prospects as to sales and prices, that
cash farm income from marketings and Government
payments for the year 1937 will be $9,000,000,000, com-
pared with $7,865,000,000 in 1936, an increase of 14
percent. This would represent the largest total since
1929, when the income was $10,479,000,000. In terms
of purchasing power, the comparative showing with
respect to 1929 is much better because of the lower level
of prices of goods which farmers purchase. The
Department of Agriculture’s index of prices paid by
farmers, for example, for the first 7 months of this year
was 9 percent below the average for the year 1929.
The income will also be more evenly distributed this
vear than in any other recent period.

Trend of Industrial Qutput.

Because of the ramifications of the manufacturing
industry, the production of manufactured goods pro-
vides a guide to the trend of general conditions. The
Federal Reserve index of the output of manufactures
reveals a rather steady advance from the middle of
1935 to the end of 1936. During the current year the
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index has moved approximately sideways but close to
the high point of the recovery. Principal influences in
the minor fluctuations in the index during this period
included the industrial disputes (which tended to
retard output for a time, notably in the steel and auto-
mobile industries) and the devastating floods in the
first quarter. The evenness of the basic movement,
however, is evident when a comparison is made of the
quarterly average of the Federal Reserve index of
manufacturing production. For the final quarter of
1936 and the first half of 1937 the quarterly figure stood
at approximately 116 (1923-25=100). The index has
deviated only slightly from that average for the first 2
months of the current quarter. IFor the first 8
months of 1937, aggregate output of manufactures was
about 15 percent larger than in the corresponding period
of 1936.

It is apparent from figure 2 that a major impetus to
the forward movement in factory output during the
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Figure 2.—Indexes of Manufacturing Production, Durable Products, and
Nondurable Products, Expressed in Terms of Points in the Total Index.
(Board of Governors of the Federal Reserve System:.)

Nore.~—Data are based on daily average physical volume and are adjusted for
seasonal variations. The sum of the two components equals the total index, for
which the 1923-25 average is taken as 100. Durable goods include iron and steel,
automobiles, lumber, shipbuilding, Jocomotives, nonferrous metals, cement, polished
plate glass, and coke; nondurable goods include textiles, leather and products, foods,
tobacco products, paper and printing, petroleum refining, and automobile tires
and tubes.
past 2 years was derived from the demand for durable
goods and that expansion in this direction still persists.
As production and distribution have expanded to a
point where additional equipment is needed and as
renewed confidence has fostered commitments by indi-
viduals for housing and other durable products, the
output of this type of commodity has experienced a
rapid rise, with beneficial effects on purchasing power
and on the demand for consumer goods. This develop-
ment has tended to bring about a better balanced out-
put and is only one evidence of the progress toward the
reattainment of balanced economic relationships.

SURVEY OF CURRENT BUSINESS 13

The shifting demand in the industries producing
durable goods is indicated by the trend of steel output.
Not until the latter part of 1935 were orders for fin-
ished steel sufficient to warrant a rate of operations
over an extended period which utilized half of the ingot
capacity of the industry. From the midsummer of
1935, however, output increased from about 40 percent
of capacity to more than 90 percent in May 1937, when
strikes were instrumental in curtailing output. By
August, production was again above 80 percent of
capacity. Actual output of steel in the first 7 months
of 1937 (33,321,000 tons) was within 2 percent of the
production in the comparable period of 1929.

Among the steel-consuming industries, marked ex-
pansion has occurred this year in the machinery, agri-

INCREASE IN PERCENTAGE

COMMODITIES o 25 50 75
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Figure 3.—Increases in Production of Selected Commodities, First 7
Months of 1937 Compared With Corresponding Period of 1936.

Note.—For those commodities for which a measure other than production is used,
it is so indicated.

cultural implement, railway equipment, and electrical
equipment industries. The increase in the steel needs
of the automobile and tin-plate industries was less
marked. Production (factory sales) of automobiles
reached 3,227,683 units in the first 7 months, an
increase of 10 percent over a year ago and a record
which has been exceeded only in 1929. Increased
activity in the building industry has resulted in a
marked expansion in sales of all types of building ma-
terials and building equipment. The volume of new
construction, however, still remains distinctly sub-
normal (see table, p. 17.)

Certain of the consumer-goods industries have oper-
ated at an exceptionally high rate this year. Some
products—rayon, gasoline, glass containers, boots and
shoes, cigarettes, cotton textiles, hosiery, and various
lines of electrical equipment, among others—have estab-
lished new production peaks during the current year.
In some of these lines, notably textiles, production has.
tended downward in recent months. Figure 3 affords a
comparison of the increase in the production of certain.
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selected commodities during the first 7 months of the
current year with the results of the corresponding
period of 1936.
Labor Situation.

The rise in labor income has been occasioned by the
increase in the number of persons employed, the con-
tinued upward movement of wage rates, and some in-
crease in the average hours worked per employee.
The Bureau of Labor Statistics reports that the increase
in the number at work in July in the industries sur-
veyed monthly, as compared with the corresponding
period a year ago, was nearly 1,300,000. Figure 4
shows the relative increase in pay rolls in the principal
manufacturing and nonmanufacturing industries this
year as compared with 1936.

The mmportant place which industrial disputes have
occupied in the business news during the current year
lends interest to figure 5 showing the number of man-
days lost in strikes since 1929. As recovery has pro-
gressed ,the loss of time because of this factor has in-
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Figure 4.~—Increasesin Pay Rollsin Manufacturing and Nonmanufacturing
Industries, First 7 Months of 1937 Compared with Corresponding Period
of 1936. (Basic data from the U. S. Department of Labor.)

creased ; more time has been lost so far in 1937 than in

all of 1936. 'The June peak for the current year reflects

the heavy loss of time in the steel industry ; the January
and April peaks were caused by the strikes in the auto-
mobile industry.

While these labor disputes have been important,
particularly in the lines directly affected, it is possible
to overemphasize their effects to date in terms of the
total flow of purchasing power and in terms of their
influence on general business activity. It is impossible
to determine the net effect of such stoppages either with
regard to the industries or the individuals affected, but
certainly not all of the time lost can be computed as
net loss with relation to either production or pur-
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chasing power, since there is the possibility of shifting
purchases and production from one group or area to
another and temporary stoppages may result onlyv in
clearing inventories.

The man-days lost should properly be interpreted
with regard to the aggregate man-days of all workers,
and on this basis they do not seem so imposing. The
number at work in nonagricultural employment this
year, according to the Bureau of Labor Statistics esti-
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Figure 5.—~Man-Days ldle 2s a Result of Strikes.
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mates, has averaged about 34,000,000. The average
monthly number of workers involved in strikes during
the first 7 months of the year was 318,000, or less than
1 percent of the foregoing total. Furthermore, workers
lost, on an average, 9% days, or little more than one-
third of a month each.

As a result of the reemployment gains and the general
improvement in economic conditions, the number of
relief cases has declined, continuing the trend estab-
lished some time earlier. From a pealk of 5,316,000
cases in January 1935, the number dropped to 3,640,000
in December 1936, and declined further to approxi-
mately 3,200,000 in June 1937. These figures represent
the unduplicated number of cases (families and single
persons) from relief rolls employed on the Federal Works
Program, together with those receiving relief under the
general relief program of the States and localities. Not
included are persons benefiting from the public-
assistance program of the Social Security Board or
from special programs such as those for student aid,
rural rehabilitation, Civilian Conservation Corps camps,
National Youth Administration works projects, and
transient assistance.

The number of persons employed on projects of the
Works Progress Administration declined to 1,527,000
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by the week ended August 14, from a peak in excess of
3,000,000 in the first quarter of 1936. The reduction
since the last week in December has been about 665,000.

While the relief and employment data indicate a
substantial improvement in the unemployment situa-
tion, the number without private employment is still
large. The major fields in which employment is still
considerably less than in 1929 are construction, mining,
and transportation. The other industries and service
occupations have not absorbed the employees released
from these groups and those that may have been dis-
placed by young men and women entering the labor
field. The increase in the number of employables
since 1929, although not known, is a figure of consider-
able size.

Domestic and Foreign Trade.

The improvement in domestic distribution this year
has been accompanied by the rise in exports, not-
withstanding the many influences which continue to
restrict the flow of international trade. Armament
programis have tended to increase trade in certain
articles, but it is not possible to neasure the influence
of this as distinguished from other factors. The in-
crease of about one-third in the value of our exports
during the first half of the year over the first half of
1936 was the result of an increase of nearly one-fourth
in the quantity of goods shipped abroad and of an
8-percent advance in the average price of our export
goods. The increase in exports for this period was
relatively larger than the advances in domestic dis-
tribution series.

This situation has not prevailed for the earlier recov-
ery period, and our export trade is smaller relative to
predepression standards than is domestic trade. On
a volume basis, exports for the first half of the year were
more than one-fourth below the 1929 figure; exports of
both crude and manufactured foodstuffs made a par-
ticularly poor showing. Imports, on the contrary,
have been larger in volume this year than in 1929,
partly because of unusually large imports of agricul-
tural commodities as a result of the short harvests of
recent years.

The fluctuation in several of the major retail-trade
indexes since 1929 is shown in figure 6. Sales of new
passenger automobiles and rural sales of general mer-
chandise during this period have fluctuated more widely
than have department-store sales. The latter are
more indicative of the general sales movement. De-
partment-store sales in 1936 and 1937 show about the
same relative decline from the 1929 level as do the
estimates of total sales; but at the low point in 1933,
department-store sales were 40 percent below those for
1929, while all sales were off about one-half. The
increase in aggregate sales so far this year has probably
notexceeded 10 percent, the rate of gain having gradually
decreased in recent months.
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Freight traffic for the first 8 months of the year was
about 12 percent higher than in the corresponding
period of 1936; but in recent weeks the rate of gain has
been reduced to about 6 percent. Although the financial
position of the carriers has improved, advancing costs
of materials and the recent wage rate increases have
caused their operating expenses to rise rapidly. No
decision has as yet been announced by the Interstate
Commerce Commission on the petition of the carriers
for an increase in freight rates.
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Figure 6.—Selected Indexes of Retail Sales, Adjusted for Seasonal Vari-
ations (Bureau of Foreign and Domestic Commerce, except for depart-
ment-store sales which is the index of the Board of Governors of the
Federal Reserve System shifted to a 1929~31 base).

Price Changes.

The year opened with “sensitive” commodity prices
rising rapidly in continuation of the upward movement
which was initiated in the final quarter of 1936. This
rise, which extended through the first quarter of the
current year and which was accompanied by a gradual
advance in prices of finished goods, engendered a con-
siderable volume of speculative and forward purchasing
and resulted in some increase in inventories in the hands
of both manufacturers and retailers. With the break
in the commodity markets early in April, purchasing
agents became more cautious. The inventory situation
has not been such as to cause a slackening in industry,
although in such important industries as steel and
textiles, recent production has been in excess of incom-
ing business, and unfilled orders have been materially
reduced. The extent of the price readjustment since
March has not been sufficient to cause important
inventory losses, particularly since prices of manufac-
tured products have continued to advance into the
summer. The Bureau of Labor Statistics index of
finished products in mid-August stood at 38.9 (1926=
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100), approximately 2 points above the figure for the
week ended April 3, when the more sensitive commodity
prices reached their peak.

Rising prices and costs of production have created
numerous problems. In the construction industry,
sharply advancing costs have undoubtedly exercised a
retarding influence on certain types of construction.
Residential building has proceeded at a much higher
rate than that of a year ago, but since May the value of
the permits issued for family dwellings in cities having a
population of 10,000 or more, as reported by the Bureau
of Labor Statistics, has been less than that reported for
the corresponding time last year. Data gathered by
the Federal Home Loan Bank Board indicate that the
rise in the cost of single dwellings has been very
considerable, although there are certain possibilities of
cost adjustment in such construction by varying the
size and/or equipment of the dwelling. For example,
the average cost of the single-family dwelling for which
permits were granted in June, in all cities of 10,000
population or more, only slightly exceeded that in
June 1936. Obviously, if the cost figures are stated on
the same basis for both months, the average unit is
somewhat different from that started a year ago.
Financial Tendencies.

Financial conditions have remained easy, with interest
rates low and capital abundant. On May 1, the last of
a series of increases in member-bank reserve require-
ments went into effect and reduced excess reserves
below a billion dollars for the first time since early in
1934 ; at their peak in December, 1935, excess reserves
were about $3,300,000,000.

The member-bank reports for the current year reveal
the following significant tendencies: (1) a moderate
decline in the volume of deposits; (2) a decline in the
volume of Government securities held; and (3) a con-
tinued expansion in the volume of commereial loans.
The drop in deposits followed 4 years of rapid rise and
has coincided with a decline in the volume of Govern-
ment securities held by the banks. Gold flowed into
the country in large volume throughout the first half of
the year, but more recently there has been a decline in
imports from Europe, the principal source of shipments.
Imports of gold from Japan have been large in recent
months.

Stock prices reached a peak for the recovery period
in March and subsequently declined. Prices were
lower at the end of August than at the end of 1936.
Industrial shares, according to the Standard Statistics
index, had recovered to the year-end level, but rails
and utilities were lower. Profits of industrial and other
corporations have continued to increase, although the
rate of gain is declining and not all industries have
been able to improve upon the 1936 results.

Figure 7 illustrates the extent of recovery in profits
in the three major groups. The declines for the rail-
road and industrial corporations from 1929 to 1932
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were closely parallel, but the recovery record has been
quite different. Profits of the railroads are still rela-
tively small. Among the industrials the largest rela-
tive increases for the first half of 1937, on the basis of
preliminary data, were reported for the iron and steel,
aircraft, railroad equipment, building, machinery,
metals, petroleum, and electrical equipment industries.
It will be noted that companies in most of these lines
are benefiting from the revival in the durable-goods
industries. ' %

INDEX NUMBERS, (1926=100)
S L L B B T

xl]l»llltirlx.\:ﬁ

s
2

oy
¢ ‘ N
LI N

v T

s
IL
=0 HEE HIR [y
A , I
oAy 3
\ \ \ '
A ! L [
o N ) [
Ly vy \ FEREY
Y [N N
25— > — ;
! Y W EE '
L H
%

\
\
\ .~ PUBLIC UTIWITIES
.
\

100 - T AR

! \Q VIV / !
75 A A N
| / \ M !
‘ y A NDUSTRIALS — 1 ;
i \er

w
Q
=

O o A
1931 11932

B Y O B
1934

L

1937

22 2E

Figure 7.—Quarterly Earnings of 120 Industrial, 26 Railroad, and 15
Utility Corporations. (Standard Statistics Co., Inc.)
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Expanding profits have meant a larger dividend flow
this year, particularly from industrial concerns. The
average dividend rate per share of 492 industrial con-
cerns, as reported by Moody’s, advanced from $1.26
in December 1935 to $2.01 in December 1936 and by
July 1937 had risen to $2.12. The rate for 36 rail
shares, which had moved up from $1.21 to $1.77 in
1936, has been unchanged at that figure through July.
The 30 public utility concerns included in the tabulation
showed only a moderate rise in 1936, and practically
no change so far this year. The rate on the industrial
and public utility shares has recovered to within about
80 percent of the average for the last 7 months of 1929,
but the railroad rate is less than a third of the 1929
ficure. The basic reason for this difference is evident
from figure 7.

While bond prices have declined from the peak
reached last December, the readjustment of yields has
been slight when compared with the rise of the 4
preceding years. The yield on Treasury bonds increased
from 2.27 percent in December 1936 to 2.74 percent in
April and subsequently receded slightly but has
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fluctuated around the average for the years 1935 and
The Standard Statistics Co.’s computed yield
on 45 corporate issues rose from 4 percent to around

1936.

414 percent, the latter figure being less than the
yield on the bonds in 1935.

The decline in listed security prices hampered the
Difficulties were experienced
as early as January in the marketing of new securities,
and the volume of flotations declined through May.

flotation of new issues.

average

relatively small.
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In June there was an increase, as several large issues
were offered, and the July total was above the average
for the first 6 months, but in August the volume was
The volume of corporate refunding
during the first 8 months was much less than that in
the corresponding period of 1936, but the amount of
new capital raised was larger. The latter amount was
still low in relation to the predepression average.

Selected Business Series, Comparative Data for the First 7 Months of 1929, 1932, 1935, and 1937 with Percentage Changes

Papconil aee (i
Fivst 7 months of— ¥ ”;f:;::&‘“h_‘mge
Item Unit or hase period
1929 1932 13586 193 1925 | 1032 | 1936
Industrial production, combined index ... e ooooooo. 1923-25=100___._ .. ...._. 122 64 +15.8
Production series:

Automobiles . e ceicnes Thousands of units........ 080 10,2

Bituminous coal. Thousands of tons...__.._. 164, 592 +9.0

Cotton consumption. _1 Thousands of bales..._.__. 2,675 4,775 4216

Electric power_._ Millions of kw.-hr.__.____. 48, 463 P (9, 533 —+9.9

Lumber 1 __. __ Millions of fect b. m 5,512 3 +12.6

Petroleum, crude. ‘Thousands of barrels...... 465, 550 +15.8

Pigiron.._.__ _{ Thousands of tons. 5,741 +43.9

Steel INgOtS .. L e aee [ o T, S 8§, 50t +32.3

W00l consumpPtion oo oo e Thousands of pounds._ ... 216, 300 1G7, 100 +19.6

Distribution:

Car 10aGINES . ne e e e e Thousands of units________ 20,777 16, 041 +12.8

Retail sales:

Passenger automobiles. ... .ol 1929-31=100___._....__.___ 165.7 43.1 +9.6

Department stores..... 9%.0 65.0 —+9.3

Rural..._.___ . 1920-31=100.._ - 109. 8 N8 +1£.2
Cash income from farm mAarketings . . oo oo mceeccmcce e e e 1924-290=100- .o 90.9 41,8 +10.5
Employment and pay rolls:

Employment:

Nonagricultural (estimated total) $. . . .o . Thousands of workers.____ 36, 276 27,659 32,751 —+6.0
T ) 1923-25=100._.___.___.__.. 104 2 b, 2 83.8 —+13.2

Pay rolls:

3274 70) o 250U 109.6 48.8 78.1 +28.4
Construction:

Contracts awarded, total . s 3. €61 796 1, 832 +18.5
Residentiel..____ 1, 2587 182 407 +46.9
Nounresidential.____ 1, 436 312 536 -20.0
Public works and utilities 942 301 554 —+.5

Foreign trade:!

Exports: .

QUANLIEY o e ————— 1923-25=100-. oo 132 7 78
Valle oo 1923-25=100- - cccerooan 116 37 51

Imports:

QUantit Y e ccceee e 1923-25=100__.__ ... 134 85 114
) Valte. e 1923-25==100- . .o omccae- 118 39 60
Finance:

Corporation Brofits 1 e e cmaenan 136. 7 18.8 751

Securities issued, total. 7,261,786 | 1,057,187 | 3,976,017
New capital. .. 6,321,423 771,998 966, 664
Refunding........______ 940, 363 285, 188 | 3, 00Y, 320

Bond prices (45 corporate issues). .- . 91.9 741 i03.3

_ Stock prices (419 ISSUeS) . oo e oo 190. 5 46.7 165.7
Prices:

Wholesale Prices 3. . ..o citcceeann 1926=100. o eanaas 96. 5 64.5 80.5

Cost of living of wage-earnersd . iicnacans 1923=100- - ool 100.3 77.5 85.2

* Data are for first 6 months of each year,
2 May of each year.

3 July of each year.

p Preliminary.

10570—37—3

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed

18

SURVEY OF CURRENT BUSINESS

NEW OR REVISED SERIES

September 1937

Table 36.—SALES OF NEW PAID-FOR ORDINARY LIFE INSURANCE IN THE UNITED STATES,

BY GEOGRAPHIC DIVISIONS!

[Thousands of dollars]

- East West East West
New Middle South N
Year and month Total N North North g South South {Mountain; Pacific
England | Atlantic | coneeal | Central | AUSRHC | Gengral | Central
1930
JANUATY « -« o oo et e ae 873,999 59, 646 287,883 195, 542 87,032 70, 790 36,312 50, 896 21, 020 64, 878
Fobruary - 917, 758 68, 051 296,901 204, 311 88,759 74,948 37,199 51,793 20, 815 74, 981
March__ 1, 087, 585 74,685 351, 306 247,776 106, 907 83. 577 44, 027 67, 644 24, 082 87, 581
April__. 1,044, 492 73,896 321, 368 232, 613 107, 022 86, 384 43, 107 67, 533 27, 844 84,725
May. . 998, 107 68, 392 302,187 218, 751 105, 852 84, 628 43, 650 69, 508 24, 229 80.910
June 951, 189 64, 107 287, 506 215, 224 98, 542 80, 025 39, 740 62, 847 21,977 81,221
July.... 904, 103 60, 035 277, 839 196, 613 89, 974 78, 487 36, 969 66, 031 21, 862 76, 293
August.. . 796, 106 55, 841 235, 798 174, 698 78, 596 70, 299 33,423 55, 210 20, 616 71,625
September._. 700, 340 48, 673 204, 385 155, 440 72, 048 61, 907 27,513 48, 258 19, 188 62, 928
October 793, 262 58, 718 244,110 175, 827 79, 627 67, 759 31,287 50, 226 20, 173 65, 535
November_. 756, 545 57, 563 239, 856 168, 520 74, 645 64, 840 27, 409 46, 118 18,024 59, 570
DECCTIDET - < e e e ececmme e 928, 457 69,771 279,132 202, 158 94, 266 79,497 35,610 63, 796 24, 022 80, 205
L )\ OO 10, 751, 943 759,378 | 3,328,271 | 2,387,473 | 1,083,270 903, 141 436, 246 699, 860 263, 852 890, 452
Monthly average.. . —.ooeeooommmoiiiaanauns- 895, 995 63, 282 277, 356 198, 956 90, 273 75, 262 36, 354 58, 322 21, 988 74, 204
1931
January.-c.----- - 730, 253 55,678 243, 586 162, 211 70,099 58, H73 26, €92 41, 619 16,475 55, 820
February. - 754,170 58, G77 251,808 171, 227 73,801 58, 273 25,134 44, 264 17, 001 54, 585
March._. - 893, 782 70, 399 295, 941 200,877 87,381 69, 056 31,724 50, 509 20, 930 66, 965
April. - 875,313 69, 748 278, 862 198, 249 84, 405 74, 596 32, 382 54,034 19. 351 63, 686
May.. - 843, 522 66, 427 266, 978 187, 620 81,800 74,962 31,161 51,979 18, %96 63, 699
June.. - 857, 868 63, 611 281, 697 183, 921 86, 309 77, 041 31. 450 £0, 990 18, 091 64,758
July. . - 738, 268 £4, 742 229,167 159, 386 75,282 65, 655 28,792 49, 793 17,722 57,719
August_.. - 687, 457 49, 055 208, 929 153,473 69, 671 60, 305 28, 481 44,746 17, 064 55,733
September. - 624, 639 48, 262 187,933 139, 498 61, 039 54, 678 24, 559 41, 389 15, 283 51,998
October__ . 697, 804 55, 583 20, 250 157, 522 66, 183 57,767 24,971 42, 569 16,197 56, 772
November. - 734,317 54, 451 242, 699 163, 208 66, 312 60, 926 25,310 44,884 16, 683 59, 844
December. - - ceamccm e - 938, 871 67,239 301, 734 208, 571 94, 088 80, 611 32,937 58.139 20,478 75, 074
TOtAl. e ccmccccce e m e ceamameccen 9, 376, 254 713,272 § 3,000,584 t 2,085,763 916, 370 792, 543 342,993 574, 905 214,171 726, 653
Monthly AVerage. - - coceeecommmmnooaccnee 781,355 59, 439 250, 799 173, 814 76, 364 66, 045 28, 583 47,909 17,848 60, 554
1932
JANUALY « <o e omemmeammcmam i emmmm e 735, 211 55, 224 252,994 158, 669 66, 353 62,164 25, 986 39, 551 16,745 57, 495
February - 662,910 55,311 230, 670 153,911 63,815 56, 115 24, 342 39, 250 15,742 53,844
March_ . - 746, 181 56,131 242, 343 170, 399 70,393 59, 980 25, 807 43,396 16, 516 61,215
April. - 654, 343 52, 629 208, 430 144, 949 60, 839 53, 443 23,753 44,829 13, 546 51,925
May.. - 622, 683 46,337 159, 358 137, 292 57,993 52,937 23,729 42, 681 13,430 48,925
TJume.. : 630, 180 48,320 199, 996 141, 875 59,172 51. 642 22,380 43,041 14,869 48,876
Taly.. . 571,372 41,799 184,617 128, R42 54,708 45, 523 20, 162 38,095 13,587 43,949
Aurust. ... ) 574,282 44,445 182, 505 127, 358 54,879 45,930 20, 954 40, 411 12, 511 45,289
Sef{tember. - 516, 603 41,079 159, 834 114, 981 51,575 42, 800 19, 693 35, 060 11, 546 40, 035
October._.__- - 565, 551 43, 625 170, 199 130, 787 55,536 16, 660 20, 45 38,810 13,763 45,704
November. S| 87,458 47, 089 189, 026 131, 832 54, 044 49, 098 20, 652 39,034 12,419 44, 264
December. . . 635, 453 46,653 202, 605 139, 849 59,700 53,243 22,233 48,151 14, 400 48,619
L N0 7Y OSSR 7,532, 227 578,642 | 2,422,577 1,680, 774 709, 097 619, 444 270, 158 492, 319 169, 074 590, 142
627, 686 48, 220 201, 881 140, 065 59,091 51, 620 22, 513 41,027 14, 090 49,179
545, 661 45,833 181,277 125, 580 54, 065 39,728 18, 538 31, 061 10, 675 38, 904
539, 563 43, 859 176, 535 118, 542 51,639 41,228 20, 547 35, 461 10, 578 41,174
526, 631 44, 400 174,120 110,763 52,404 39, 583 19, 306 34,893 10, 880 40, 282
529, 890 44,042 170, 677 109, 347 48,731 43, 408 21, 555 38, 009 11,297 42,824
564, 552 43, 816 178, 529 127,307 55,021 45, 081 22, 457 37,397 11, 945 42, 999
558, 578 47, 589 170, 780 127,754 52,616 45,238 23,675 38, 518 12, 400 40, 008
552, 508 44, 341 158,799 132, 689 53, 547 44, 533 25, 048 37,725 12,279 43, 547
566, 688 47,223 169, 230 129, 873 58, 269 48, 587 22, 621 36, 880 12, 630 41,375
480, 444 38, 6523 136, 341 110, 996 48,141 43,433 20, 292 35, 434 11,217 36, 067
533, 841 41, 813 160, 720 120, 440 53, 796 45, 233 20, 881 40, 761 11, 573 38, 624
November.. 577,438 47,275 176, 857 128,756 55, 806 48,826 22,007 41, 748 13,062 43,101
PeCembDer oo e mecmeecmm——— 630, 428 47,439 178, 689 136, 113 70, 563 54, 647 26, 584 53, 451 15,167 47,775
B (] 7\ U 6, 606, 222 536,153 | 2,032, 554 1,478, 160 654, 598 539, 525 263, 511 461, 338 143,703 496, 680
Monthly average .o« ceoeecwmmamomcamcamaoeas 550, 519 44, 679 169, 380 123,180 54, 550 44, 960 21, 959 38, 445 11,975 41, 390
1934
JAnuary. . eeeeee 555, 950 41,800 170, 679 127, 524 56,970 45,449 21, 664 40,738 11, 597 39, 529
February. 555, 569 46, 337 166, 964 125, 435 53,451 46, 440 21,192 41, 537 12,755 41,458
March... 672, 858 53, 235 203, 321 154, 036 67,929 54, 957 24, 392 49, 869 14,761 50, 358
April._ 684, 905 50, 955 209, 370 156, 252 68, 262 58, 360 25, 528 49, 835 15,929 50, 364
May. 692, 216 52,109 211, 550 156, 761 69, 353 59, 997 25,484 50,129 14, 690 52,143
June. 656, 423 50,177 195, 034 145, 663 64, 829 57,151 25, 060 48, 642 20, 694 49,173
Tuly. 585,757 42,436 180, 836 134,137 55, 548 53, 289 21, 883 40, 294 13, 570 43,764
August 569, 004 46, 362 172,074 125, 361 54, 363 51, 851 21, 637 41,044 13,721 42, 591
September. 473, 096 34,861 135, 825 105, 529 49,014 44, 998 19, 458 35, 886 11,762 35,763
October 581, 158 42,312 180, 963 129, 817 55, 656 51,779 21, 261 40,803 14, 081 44,486
November 559, 60O 42, 608 174, 080 125, 633 52, 279 49, 739 21, 410 39, 042 13,223 41, 586
DeCeMbDEr - _ o o e e 695, 881 50, 036 213, 320 154, 234 63,878 62, 211 27,410 55,095 16, 829 52,868
B 0] 7 ) TSR U, 7,282,417 553,228 | 2,214,016 1, 640, 382 711, 532 636, 221 276, 379 532, 964 173,612 544, 083
Monthly average. .. occoeoceecameccmnancanan 606, 868 46, 102 184, 501 136, 699 59, 204 53,018 23,032 44,414 14, 468 45, 340

1 See footnote on p. 19.
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Table 36.—SALES OF NEW PAID-FOR ORDINARY LIFE INSURANCE IN THE UNITED STATES,
BY GEOGRAPHIC DIVISIONS—Continued

[Thousands of dollars]

East West East West
Year and month Total Ne;;]l]]g 8- ,xxlifx?:?c North North Ast(l):ntgc South South |Mountain| Pacific
] Central Central Central Central
1935
JaANUALY . o oo e 751, 329 57,749 263,476 163, 756 63, 626 27,471 49, 050 14, 924 50, 956
February e 625, 199 47,094 194, 266 144, 247 57,246 23, 219 42, 217 14,177 49, 076
March. .. —— 642, 357 51, 559 192, 236 144,716 61, 385 24,392 47,422 14, 535 49, 948
April.. I 635, 251 50, 462 185,103 145, 314 59, 515 25, 301 47,181 14, 692 49, 566
May. ——- 593, 087 44, 301 167, 228 135, 413 61, 329 24,192 43,908 14, 705 46, 937
June. - 580, 163 42, 868 166, 785 132, 585 57,785 23,315 43,164 14,852 46, 863
July..._ . 569, 097 40, 224 166, 898 130, 658 57,859 21,428 40, 934 14, 593 45,392
August..._ - 540, 043 38, 220 152,937 119,671 55, 606 21,834 42,961 14,715 44, 632
September._ - 490, 260 34, 062 140, 428 109, 397 49, 187 20, 262 36, 742 12,246 49, 881
October..._ - 503, 356 44, 664 179, 030 131, 063 &8, 042 21,975 44, 045 14, 474 46,745
November. - 582, 591 42,513 173, 686 133,053 57,524 21, 837 38, 963 13,941 40, 827
December. ..o eeee 678, 389 46, 943 193, 502 151,077 Gg, 341 61,514 25,937 54, 093 18, 966 57,016
Total . e 7,281,122 540, 959 2,175,619 1, 641, 450 706, 415 653, 167 251,163 530, 690 176, 820 574, 839
Monthly average .. - oo 606, 760 45, 080 181, 302 1306, 788 58, 866 £4, 331 23, 430 44, 224 14,735 47,903
1936
JANUATY - i 566, 029 46, 078 168, 494 56, 504 47,716 20,745 38,602 14,714 43, 547
February.-. - 541, 613 41,733 165, 118 49, 949 46, 9466 14, 166 40, 283 14, 647 42, 288
March.__.. - 619, 936 46, 453 185, 209 58, 599 55, 125 23, 161 46, 324 16, 259 50, 423
April_ - 596, 754 42,948 176, 267 57,202 5&, 781 22, 278 45, 239 16, 616 50, 012
May. N 593, 797 44,778 174, 375 54, 436 21, 556 45, 161 16, 063 48, 466
June_ . 631,980 47,193 185,712 56, 068 23, 822 50, 685 17, 465 51,704
July. . 603, 500 44,035 70,932 53, 340 23, 863 44, 865 17, 005 51, 601
August. .. - 534,077 36, 433 144, 305 50, 658 21, 307 42,350 16, 596 49,722
September. - 507, 199 36, 114 138, 000 50, 060 22, 469 41, 838 14, 345 43,795
Oetober.... - 576, 873 42, 191 166, 538 54, 305 23, 611 41, 522 15, 533 46, 751
November._ . 562, 465 42, 254 169, 543 124, 703 52, 387 23, 379 43, 6563 15, 399 46, 864
December N 6063, 166 46, 534 183, 142 154, 143 63, 170 28, 168 54, 258 18, 863 53, 563
7,002, 389 516, 744 2,018, 635 1, 560, 959 083, 163 642,012 273,545 535, 080 193, 505 578,736
583, 532 43, 062 168, 220 130, 081 56, 930 53, 501 22,795 44, 590 16, 125 48, 228
547, 883 46, 525 166, 427 124,935 50, 432 48, 750 19, 818 38, 287 13,757 38,952
577, 090 48, 162 176, 959 133, 058 51,578 B3,975 19, 262 39,373 13, 801 40,927
722,631 56, 540 211, 486 166, 677 66, 432 63, 220 27, 066 53, 257 18, 767 58, 286
692, 062 51,148 204, 392 155, 483 64, 861 64, 505 26, 989 49, 886 18, 879 55,919
630, 690 46, 943 177,762 142, 049 60, 995 59, 823 . 25,532 49, 016 17,192 49,773
645, 905 47,797 181, 3583 147, 103 63, 508 59, 658 26, 222 50, 090 17, 149 53, 085
588, 523 41, 360 163, 002 132, 356 50, 885 55, 262 24, 254 45, 260 16, 932 50, 212

1 Compiled by the Life Insurance Sales Research Bureau. These figures represent the sales of new paid-for ordinary life insurance in the United States, exclusive of group
and wholesale business, revivals, increases, dividend additions, annuities, and reinsurance from other companies. The data are compiled {rom 54 contributing companies which
produce approximately 85 percent of the business. The volume has been increased to represent total sales of ordinary life insurance of ¢l compunies operating in the United
States. A ratio of the sales of the 54 companies to sales of all companies in each State based upon 4 years’ aggregate experience is used to raise the volume figures to a 109 percent
basis. These ratios are revised each year, dropping the earliest year and adding the latest year for whieh data are available. Details by States and by the geographic
divisions as outlined in the United States Census are given in the regular monthly reports of the Life Insurance Sales Research Bureau., The same figures are available as per-
centages of the 1930 average month,

States comprising the standard sections shown above are: New England—Maine, New Hampshire, Vermont, Massachusetts, Rhode Island, and Connecticut; Middle
Atlantic—New York, New Jersey, and Pennsylvania; East North Central—Ohio, Indiana, Illinois, Michigan, and Wisconsin; West North Central—Miunesota, lowa, Mis-
souri, North Dakota, South Dakota, Nebraska, and Kansas; South Atlantic—Delaware, Maryland, District of Columbia, Virginia, West Virginia, North Carolina, South Caro-
lina, Georgia, and Florida; East South Central—Kentucky, Tennessee, Alabama, and Mississippi; West South Central—Arkansas, Louisiana, Oklahoma, and Texas; Moun-
tain—Montana, Idaho, Wyoming, Colorado, New Mexico, Arizona, Utah, and Nevada; Pacific—Washington, Orcgon, and California.

Data previously shown in the Survey of Current Business represented on an average about 90 percent of the total ordinary life insurance in force in the United States.

Table 37.—SALES OF NEW PAID-FOR ORDINARY LIFE INSURANCE IN CANADA'!

[Thousands of dollars]

Month 1930 1931 1932 1933 1934 1935 1936 1937
JaANUALY - e 43, 961 40,170 36,474 30, 009 26, 764 31,933 33,347
February. 44,199 40,194 38,173 27,702 28,035 27,480 28,834
March._ 49,918 47,851 338, 211 30,789 31, 421 30, 651 30, 552
April 51, 555 45, 252 33, 504 30,479 32,099 27,93 28,876
May.. 49, 284 41,893 31,413 31,819 31,878 27, 320 28,411
June_. 54,228 46, 129 41,106 34,033 31,082 30, 251 31,247
July.. 46, 002 39, 668 34,517 31,715 32,708 30,870 31,396 |-
August. .. 36,115 35,877 28, 872 29, 783 25, 664 25,323 23,547 |
September.. 39, 989 30,939 26, 258 27,342 25, 221 25, 595 26,090 |_
October... 45, 096 36, 434 30, 708 33, 421 30,180 28,849 20,402 1.
November. 47, 491 39, 836 34,601 35, 632 34, 524 32,227 36,710 |-
December 49,377 47,478 34, 214 39,978 306, 334 33,705 34,146 | __._____.__
B 01 Y USSP 557,215 491,721 408, 441 382,702 365, 970 352, 139 362, 558 | oo ioio
Monthly aVerage. e oo ieiecicanaa 46, 435 40,977 34, 037 31,892 30,498 29, 345 30,213 [coomaeaaan

1 Compiled by the Life Insurance Sales Research Bureau. These figures represent the sales of new ordinary life insurance, exclusive of group and wholesale business,
annuities, pension bonds without insurance, reinsurance acquired, revivals, increases, dividend additions, and the extra amount at risk under family income and douhle
income policies (the full face amount of each policy is reported when the company becones liable for the fulfillment of its terms). The data are compiled from the reports
of 18 companies, representing 87 percent of the new ordinary life insurance business in the Dominion of Canada and the Colony of Newfoundland. Data shown in the 1936
Supplement represented the reports of 19 companies which had about 90 percent of the total ordinary legal reserve life insurance outstanding in Canada, and in the 1932
Annual Supplement represented the reports of 15 companies which had 85 percent of the legal reserve ordinary business in force. Details by provinces and the Colony
of Newfoundland are shown in the Bureau’s monthly reports. The same figures are available as percentages of the average 1930 month.
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[Thousands of dollars)

SURVEY OF CURRENT BUSINESS
Table 38.—RADIO ADVERTISING?

September 1937

Cost of facilities

Year and Month Electric Home Soa Office | Smok- | Drugs
Total Auto- | Cloth= | home | Finan~ Foods furnish- o em}’s’_ furnish«| ing and Al
motive ing equip- cial ings, ers, ete ings, mater- toilet other
ment ete. s 222 | supplies ials goods
3,632 433 100 79 110 1,195 32 92 13 543 808 228
2,997 366 47 52 96 1,076 15 92 8 414 701 130
2,417 319 19 32 88 846 14 91 11 378 572 47
2, 286 325 15 33 84 738 6 112 12 385 516 60
September. 2,493 260 30 35 90 906 0 75 24 366 500 206
October___ 3, 036 254 26 51 92 1, 026 3 74 30 358 585 536
November._._ 3, 060 285 31 60 88 1,078 15 84 25 354 658 383
December_ .. .o 3, 006 406 29 72 99 1,070 0 77 60 395 665 134
Total . e 39,107 2,648 297 414 747 7,935 85 697 183 3,193 5,005 1,724
Monthly average. oo 3,259 2331 237 352 193 1992 211 287 123 2 399 2626 2216
1933
JanUArY e 2,811 507 30 32 57 876 0 79 13 361 725 131
February 2, 628 480 39 50 48 807 1 72 11 334 660 124
March. 3,014 529 47 79 54 962 12 83 7 364 736 141
April.. 2, 466 424 52 43 54 849 13 64 6 239 619 104
May. e 2,287 455 53 44 56 728 10 70 0 207 569 96
June. . 2,065 388 22 16 56 629 1 70 0 241 535 107
L EDS NP 1,816 377 9 23 50 557 0 64 0 162 461 113
August. o eaao. 1,907 502 5 38 59 590 7 69 0 187 372 80
September. oo 2,103 488 24 0 52 719 15 78 0 113 515 99
Qctober . oo 3, 255 545 46 11 64 1, 239 19 73 25 134 936 162
November. .. ... __ 3, 466 550 43 10 60 1, 256 15 80 41 185 1,027 198
December.. .o 3, 697 518 43 54 61 1,229 17 99 47 381 1,074 175
Motal. . oL 31,516 5,763 413 401 669 10, 439 110 900 151 2,910 8, 231 1, 530
Monthly average. . oo ooocrccicccnceeaan 2,626 480 34 33 56 870 9 b 13 242 686 128
3,798 506 18 55 65 1,134 22 124 32 437 1, 260 145
3,588 550 28 49 57 1,132 27 117 32 392 1,077 126
4,033 601 34 74 64 1,143 34 163 40 416 1,319 145
3,745 579 38 37 63 1,118 47 162 23 326 1, 209 145
3,731 613 30 38 59 1,009 54 181 7 310 1,273 158
3,104 512 22 7 37 896 35 149 0 187 1, 100 160
2, 495 376 27 9 36 733 7 137 0 93 993 83
2, 249 368 25 6 36 748 0 112 0 38 828 88
2,561 415 39 7 40 679 51 163 0 46 992 127
4,527 841 42 11 57 1,311 37 174 0 316 1,485 251
4, 366 606 34 11 51 1,339 43 220 9 302 1,453 208
4, 451 644 36 15 46 1,392 35 224 8 319 1,473 260
42, 647 6, 613 373 318 612 12,634 392 1,924 150 3,182 14, 462 1,987
3, 554 551 31 27 51 1,053 33 160 13 265 1, 205 166
JanUAry . oo 4, 664 659 29 15 49 1,462 26 158 5 321 1,687 253
February. ... 4,413 589 40 48 44 1,327 46 152 20 203 1,625 229
4,855 686 62 86 42 1,440 58 160 27 3006 1,720 266
4,208 624 41 52 43 1,239 56 170 0 336 1, 480 258
7,973 583 27 44 25 1,189 83 259 0 230 1,321 182
3,448 537 31 17 28 960 47 180 0 284 1, 204 160
3,119 526 15 3 30 945 46 157 0 188 1,100 110
2, 900 488 19 1 27 918 45 132 10 183 967 111
3,250 555 39 1 40 969 36 126 42 184 1,096 163
4,879 1,053 38 7 34 1,354 79 193 47 370 1,356 350
4, 541 702 38 12 29 1,298 81 183 43 373 1,383 400
4, 944 802 38 9 46 1,402 79 192 91 376 1, 500 409
_________________________________ 49, 284 7,805 417 296 435 14, 501 3656 2,001 285 3,494 16,437 32,896
___________________________ 4,107 650 35 25 36 1,208 54 172 24 291 1,370 241
____________________________________ 4,741 754 29 8 35 1,394 81 194 109 359 1, 446 332
4,786 781 34 8 49 1,322 78 218 103 339 1,478 376
5,402 876 43 16 53 1, 501 89 267 100 380 1, 606 471
4,833 742 29 4 33 1,432 85 265 36 398 1,443 366
4, 441 731 31 0 36 1,257 77 279 33 395 1,263 339
3,931 626 26 9 37 1,174 70 291 8 373 1,066 251
3,832 492 5 45 33 1,290 23 285 0 423 982 254
August. . 3,777 408 4 36 38 1,207 33 249 0 397 976 369
September 4,804 770 24 27 44 1,333 29 314 6 439 1,273 635
October_ _. 6,723 1,164 51 1 53 1, 559 65 400 17 359 1,475 1,579
Novembor 6,126 1,031 56 22 70 1,670 91 410 13 391 1, 659 713
DOcOmbOT . - e e 6, 185 944 39 16 85 1,821 51 457 6 404 1,752 610
L 03 7Y 59,671 9,378 370 191 567 16, 962 772 3, 629 431 4, 657 16,420 6, 204
Monthly average. _..-coocooocacocacaocaeas 4,973 782 31 16 47 1,414 64 302 36 388 1,368 525

1 Compiled by the Publishers’ Information Bureau, Inc., and supersede data of the National Advertising Records, Inc. Present data for individual classifications are not
comparable with series shown in the Survey prior to January 1937, although the monthly totals are a continuation of those previously shown. Figures ropresent the cost of
facilities of the National Broadeasting and the Columbia Broadcasting Systems and include the cost of facilities of the Mutual Broadcasting Systemn (exclusive of supplo-

mentary stations) beginning with October 1935. The total cost of facilities of the Mutual Broadcasting System for 1935 was $1,293,101.

Although the present tabulation

began in 1932, data representing the individual classifications are not available for the first 4 months of that year. Total cost of facilities for these 4 months, in thousands of
dollars, are: January, 3,984; February, 3,891; March, 4,301; and April, 4,004,
28 months’ average, May to December, inclusive, K . . .
s Monthly data differ slightly from totals as a result of reclassifications made in totals but not shown in monthly figures.
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1937 1936 | 1935 1937 1936 1935
ITEM Aug.jAug.|Aug.|Aug.|July | Aug.)Aug.l Aug.| Aug. ITEM Aug.jAug.|Aug.lAug.jJuly{Aug.|Aug.jAug.| Aug.
28 21 14 7 31 29 22 31 24 28 21 14 7 31 20 | 22 31 24
Business activity: Finance—Continued.
New York Times*_ . 4/109. 91111. 2[108. 2{107. 8{102. 8103. 6| 86.7| 87.2 Banking:
Business Week™. oo - . 2| 78.6] 78.8] 79.0f 79.1} 77.4| 77.5| 66.7| 67.1 Debits, outside N. Y. C.}....] 87.1) 97.4] 86.2| 98.6| 90.7} 77.1) 88.9] 66.8| 78.7
Federal Reserve reporting
Commodity prices, wholesale: member banks:
Dept. of Labor, 1926=100: Loans, total oo 79.7) 79.5| 79.3| 79.3] 78.3| 67.4| 67.0] 62.5] 63.1

Combined index (784)...._... 86. 5| 87.3) 87.5| 87.4] 87.5{ 81.2| 81.5| 80.5] 80.8 Interest rates:

Farm products (67) 85.0] 87.1| 87.5| 86.9) 87.7| 83.3| 84.6| 79.2( 80.7 Call loans}.. 24.2) 24.2| 24.2) 24.2] 24.2) 24.2] 24.20 6.1 6.1

Food (122)..__._. 85.3| 86.8| 86.5| 86.3} 86.5| 82.5| 82.8) 86.0( 86.1 Time loansf.__ 28.6| 28.6( 28.6| 28.6] 28.6| 28.6; 5.7 5.7

All other (595)..- 85.8| 85.9| 86.0] 86.0| 86.2( 79.7| 79.7.78.1] 78.1 Money in circulationt. .. _-.. 134, 0{134. 1|133. 6{133. 5/132. 7(127. 7(127. 6{115. 2|115. 0
Fisher’s index, 1926=100: Production:

Combined index (120). -1 91,71 91.91 91.9{ 91.8] 92.3] 83.8] 84.1) 84.3| 846 Automobiles... _1109. 21122. 3/135. 3[103. 2|113. 2} 70.7| 98.4| 64.4| 66.3
Copper, electrolytict.__ _1100. 0{100. 0;100. 0{100. 0|100. 0} 68.8; 68.8| 60.1] 57.2 Bituminous co: _| 77.6] 74.5) 74.8| 72.2] 75.5| 78.6) 75.0] 73.0] 61.5
Cotton, middling, spot__._.._.__.__ 35, 3| 37.1] 39.3] 41.5] 41.2] 43.4] 44.1} 39.7] 40.8 Cotton consumptlonﬁ[ _|-----[131.1}130. 0[120. 81127, 7)121. 71122, 2 83.6! 87.7

Electric powerf.. ... -|137. 81138, 3{138. 1|135. 8]135. 4{128. 2{127. 6[108. 6{110. 4
Construction contractst . ___.__.__ 61.1] 77.7] 68.4] ... 89.6) 80.6] 72.3| 32.7} 38.4 Lumber....... .| 65.5| 58.1} 61.5| 65.4( 66.7| 56.6) 55.3| 50.5 51.3
Distribution: Carloadmgs 82.11 81.5| 81.1] 80.3( 81.6| 78.7] 76.7| 71.0] 65.3 Petroleumt. {179, 1[179. 0[ 178, 51175, 3[ 172, 4{145. 6{147. 4]127. 91129, 1
Employment: Detroit, factory_..| 83.6|._.__ 113.4f._._. 83.5| 78.0|..... TLT|eaeae Steel ingots.... 138.0|136. 3136. 3{138. 6;139. 6/122. 3]122. 3| 76.0[ 86.5
Finance: Receipts, primary markets:
Failures, commercial_.__.._..__ 38.1| 39.1{ 37.6[ 38.3| 38.8| 33.9| 33.2] 49.4{ 47.2 Cattle and calves. ooooeocooo. 87.3|104. 5{105.7) 99.6| 78.3(101. 5[106. 5 92.2/102.9
Security prices: 31.1} 26.6] 23.1| 21.3] 22.4 36.9; 33.4| 26.0] 31.7
Bond pricesf. - .. 112. 0}112. 6/113. 1113. 1{113. 41116. 0|115. 8]107. 2/107. 6 16.9! 83.8| 55.0( 40.8] 38.1| 70.0| 58.1| 8%8.8| 58.1
Stock prieesi... --.'131. 81136. 21137. 8137, 2'136. 81134. 21133. 9/105. 5105. 6 50.11163. 5/186. 11234, 5'312. 2! 48,81 80.5/108.71113.9
*Computed normal=100. ®Data do not cover calender weeks in all cases. {Daily average. 1Weekly average, 1928-30=100. §Seasonally adjusted.
WEEKLY BUSINESS STATISTICS *®
1937 1936 1935 1934
ITEM
Aug. 28 | Aug.21 | Aug.14 | Aug.7 | July3l | July24 | Aug.29 | Aug.22 | Aug.31 | Aug.24 | Sept. 1
COMMODITY PRICES, WHOLESALE .
Copper, electrolytic, New York. ... .dol. per ib_. 0.138 0. 138 0. 138 0.138 0. 138 0.138 0. 095 0.095 0. 083 0.079 0. 088
Cotton, middling, spot, New York. ..d . 096 . 101 . 107 .13 L 112 . 118 L 118 L 120 . 108 L1111 . 134
Food index (Bradstreet’s) _._.____ 2.87 2.90 2.90 2.90 2. 88 2.88 2.82 2.85 2.7 2.75 2.39
Iron and steel, composite 40. 36 40. 36 40. 32 40.32 40. 27 40. 11 34.03 33.94 32.78 32.72 32,17
Wheat, No. 2, hard winter (Kansas 1.08 1.09 1.12 1. 13 1.17 122 1. 20 1.26 107 1.03 1.06
FINANCE
Banking:
Denits New York City..o oo mills. of dol.. 2,805 3,036 2, 860 3, 65¢ 3,536 3, 529 3, 158 3,067 2,963 3,429 2,406
Dehits, outside of NGW York City.cmuoameoounn do.... 4,037 4, 517 3,998 4,573 4, 205 4, 657 3,577 4, 119 3,097 3, 046 2,703
Federal Reserve banks:
Roserve bank credit, total___ 2, 565 2, 56. 2,572 2, 561 2, 560 2, 564 2, 465 2, 457 2,471 2, 468 2,463
Bills bought..___._..._ 3 3 3 5 5 5
Bills discounted......... 19 18 17 15 15 12 6 9 7 21
U. 8. Government securities 2, 526 2, 526 2, 526 2, 526 2,526 2, 526 2,430 2, 430 2, 430 2,430 2,432
Member hank reserve balances_ 6, 730 6, 744 6, 681 6, 636 6, 776 6, 858 6, 332 6, 229 5,346 5,201 4,127
Excess reserves. estimated 761 782 740 704 874 1, 892 1,813 2,745 2, 682 1,045
Federal Reserve reporting member banks:

Deposits, net demand, adjusted....._..__._. 14, 950 14, 930 14,914 14, 877 15,033 15,018 14,911 14,794 13, 263 13, 218 13, 630

Deposits, time...._._.c..... 5,282 5, 227 5, 229 5,244 5, 268 5, 251 5,028 5,014 4,839 4, 852 5, 030

Investments, total. 12, 357 12,370 12,414 12, 470 12, 499 12,473 13, 839 13,887 12,022 11,978 10, 644

U. 8. Governmont direct obhgatlons 8,232 8,231 8, 209 8, 242 8,283 8, 240 9, 274 9,332 7,877 7,847 7,158

Obligations fully guaranteed by U. S. Govern-

4373 1 SIS ----mills. of dol._ 1,134 1,139 1,176 1,190 1,188
Loans, total do.... 9,958 9,933 9,917 9,908 9,784
Commercnl industrial, and agricultural loans:
On securities. .. ..o.o.ooooc.o.._ mills. of dol._ 589 587 586 584 581
Otherwise secured and unsecured do_._. 4,017 3,993 3,962 3,915 3, 844
Interest rates, call loans - 1.00 1,00 1.00 1.00 1.00
Interest rates, time loans - 1.25 1.25 1,25 1.25 1.25
Exchange rates:
French franc (dailyav.) ... . _._.__.. cents._ . 3,748 3.753 3.752 3.752 3.746
Pound sterling (daily av.). .dollars._. 4,98 4.99 4.98 4.98 4,98
Failures, commercial_..__ __humber__ 155 159 153 156 158
Money in ecirculation. ..o coooo .o . _ milis. of dol. . 6, 507 6, 511 6, 500 6,481 6, 445

Security markets:

Bond sales (N. Y. 8. E. ).._thous of dol. par value__ 35, 670 36, 270 34,930 32,130 32, 870 38,320 47,620 42, 590 63, 960 73,870 55, 620

Bond prices, 40 ecorporate issues. dollars__ 100. 27 100. 80 101. 29 101,25 101. 52 101. 64 103. 91 103. 74 95.97 96. 34 93.01

Stock sales (N. Y. E).... - ous. of shares__ 3,751 3,821 4,312 4,379 4,117 5, 501 5, 843 , 504 7,197 10, 481 2, 864

Stock priecs (N Y. Times 2) F dol. per share__ 127.95 132.28 133.84 133.28 132. 85 133.27 130. 29 130. 08 102.45 102. 58 80. 69

Stock prices (Standard Statistics) (420)...... 1926=100._ 118.1 121.0 1215 121.5 120.3 120.7 111.0 113.2 81.7 84.4 69.2
Industrials (348) .. - 140. 6 144. 4 144.6 144.3 142. 2 143.0 126. 4 128.7 941 96.0 78.3
Public utilities (40) _ 95.1 96.5 97.6 98. 6 99. 8 97.8 106.3 108.6 77.4 84.4 65.2
Railroads (32) ) 49.6 50.6 51.4 52.0 51.9 53.1 52,6 54.3 35.1 36.5 36.7
PRODUCTION, CONSTRUCTION, AND

DISTRIBUTION
Production:

AutomobilesY. ... _________. number..| 83,310 93,339 | 103, 250 78,736 86, 403 88,055 53, 937 75, 082 49, 115 50, 585 34,786

Bituminous coal (daily av.)....thous. of short tons.. 1,321 1,269 1,273 1,230 1, 286 1,215 1,339 1,278 1,243 1, 047 1,128

Kleetric power_.._... .-mills. of kw.-hr__ 2,295 2,304 2, 301 2,262 2,256 2,259 2,136 2 1’76 1,810 1, 840 1,627

Petroleum.____.._._ _thous. of bbl.. 3,731 3,729 3,719 3,651 3, 592 3,576 3,032 0 2,665 2, 6‘3‘) 2,422

Steel ingots (Dow-Jones est.) __pct of capacity_. 84 83 83 84 85 82 74 46 19

1(30n&tll')uct,lon-contract, awards (da. av.)._thous. of dol._ 9, 811 12,481 10,980 joooo__... 14,392 9,919 12,941 11, 601 5,251 6, 140 3,975
istribution:

Freight-car loadings, total.____.__._.__._.______ cars._| 787,373 781, 247 777, 382 769, 706 782, 660 770, 980 754, 097 735, 476 630, 848 625, 774 647, 531
Coal and coke.__. _do..__| 137,884 125, 610 126, 020 121,211 128, 867 119, 239 141, 096 125, 398 138, 531 105, 045 126, 494
Forest products. . 38, 428 41, 346 40, 932 41, 144 42,770 41, 899 36, 131 37,070 31, 403 30,755 21,81
Grain and products 41, 166 43, 949 43, 301 46, 318 51, 632 51, 648 36, 536 39, 790 44,576 40, 457 38,510
Livestock. ... _._ 13, 997 15, 038 14,616 13, 537 11,238 9, 401 15,819 15, 837 14, 202 15, 049 36, 891
Merchandise, 1. ¢. 1 169, 549 166, 980 166, 396 168, 369 166, 817 165, 609 167,213 166, 046 161, 133 158, 329 162, 866
Ore oo 72,890 74,895 74,471 75, 533 73,653 77,470 55, 790 54, 601 36, 741 306, 085 26, 939

RM iscellaneous . .o oo 313,459 | 313,429 | 311,556 | 303,594 | 307,633 | 305,714 [ 301,512 | 296,734 | 254,212} 240,044 234,013
eceipts:

Cdttle and calves 276 330 334 315 248 197 321 337 291 325 757
202 173 150 138 145 157 239 217 169 206 279
304 218 143 106 99 68 182 119 231 151 164
Wheat at primary markets._.._..___. thous. of bu..] 11,944 13,006 14, 803 18, 651 24,839 25,760 3,854 6,414 8,644 9,053 5,193
Digitized for FRASER ®Data do not cover calendar weeks in all cases. {Beginning June 12, 1937, index is based on Ward’s estimate instead of Cram’s.
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22 SURVEY OF CURRENT BUSINESS September 1937

Monthly Business Statistics

The following table represents a continuation of the statistical series published in the 1936 Supplement to
the Survey of Current Business. That volume contains monthly data for the years 1932 to 1935, inclusive, and
monthly averages for earlier years back to 1913 insofar as available; it also provides information as to the sources
of the data and sufficient descriptive material for a proper interpretation of each series. These notes also indicate
the source from which monthly figures prior to 1932 may be obtained. It is essential that all users of the Survey
have this base book which may be secured from the Superintendent of Documents, Government Printing Office,
Washington, D. C., for 35 cents per copy.

A few series have been added or revised since the 1936 Supplement went to press. These are indicated by
an asterisk (*) for the added series and by a dagger () for the revised series. A brief footnote accompanying
each of these series provides a reference to the source where the descriptive note may be found.

The terms “‘unadjusted” and “‘adjusted” used to designate index numbers refer to the adjustment for seasonal
variation. Data subsequent to July will be found in the Weekly Supplement to the Survey.

Monthly statistics through December 1835, to- | 1937 1936 1937
gether with explanatory notes and references
to the sources of the data may be found in the 1 )
19368 Supplement to the Survey. July July | August

Septem- Novem-| Decem- | Janu- | Febru-
ber | October ™ ber ary ary

March | April May June

BUSINESS INDEXES

BUSINESS ACTIVITY (Annalist)

Combined index...__ computed normal=100. . 109.0 102.4 102.5 102.9 103.3 107.1 110. 5 104. 2 105.7 106.8 107.0 110.0 r106.7
Automobile production......._..._...do._.. 122. 8 118.9 107.3 91.7 96.3 100. 6 115.7 103. 1 116.8 114.1 114.8 125.6 125.6
Boot and shoe productiont. 129,4 129.2 128.1 132. 6 148.4 158.1 162. 4 154. 6 143.7 147. 2 133.3 | r130.0 r130.5
Car loadings, freight... . ... - 104.0 95. 1 93.0 94.7 07.2 102.8 101.3 05.1 103.1 100. 2 101. 7 108.9 100.2
Cement production_ ... ... 63.5 64.2 71.8 69.9 75.7 82.3 80.3 80.1 75.1 81.7 75.1 67.9 60. 2
Cotton consumption. .. ... 157.2 141.5 133.3 137.2 124.3 129.2 151. 0 133.9 139. 6 145.8 136. 7 135.3 148. 5
Electric power production._.._....__... 106.9 102.1 104. 9 104. 9 104.1 164.7 105.3 105. 6 105. 9 105.0 105. 4 106.8 r106. 4
Lead produetion. oo ____.. 160. 4 87.3 713 70.9 78.8 86.1 94.4 85.0 81.4 88.8 97.3 84,7 §7.6
Lumber production .._._.occocmenaen. d 95.0 84.6 £6.6 87.7 86.6 74.5 80.7 68.0 71.0 81.1 85.0 92.1 96.3
Pig iron produetion. .. ___.___.____ 127.2 95.5 100.0 W75 114.1 117.2 121.2 119.8 115.3 116.9 116.0 117. 2 110. 1
Rayon consumption. .. ... 110.8 145.4 126.7 100. 3 167.3 121.9 133.5 106. 1 98.7 112.0 119.0 121.6 r126.5
Silk consumption._ .. ... couaencas 65.8 77.2 83.2 87.2 79.2 82.8 88.6 78.5 76.0 71.4 84.0 77.2 79.8
8teel ingot production 114. 4 100.3 108. 9 168, ¢ 112.4 121.6 121.9 109. 6 102. 2 104.0 107. 6 113.9 99.8
‘Wool consumption. 82.7 112.9 112.1 1i2.1 98.2 127.2 169.6 110.7 109.3 137.3 123. 4 118.0 103.9
Zine production. . 3.3 89.8 83.4 £1.1 84.2 84.2 84.1 71.6 73.3 92.3 94. 4 99.6 96. 0

INDUSTRIAL PRODUCTION
(Federal Reserve)
Combined index, unadjusted . .__1923-25=100. _ » 112 105 106 r 107 111 115 114 112 117 122 122 122 115

Manufactures, unadjusted -
Automobiles.....

=1
[=R=g=]

Glass, plate..
Iron and steel..
Leather and pr
Petroleumrefining.___
Rubber tires and tubes
Shipbuilding....._._
Textiles.._o...__._..
Tobacco manufactures.

Minerals, unadjusted ...
Anthracitet...______.
Bituminous coal.....
Iron-ore shipments_
Lead ... ....__._
Petroleum, crude
Silver. ...
Zine. oo

Combined index, adjusted.

Manufactures, adjusted. -
Automobiles._.
Cement..._._
Meat packing*.
(lass, plate. ..
Iron and steel________
Leather and productst.
Petroleum refining_____
Rubber tires and tubes
Shipbuilding_._

POO0OOOO0OO0D0OO0O

Minerals, adjusted

Anthracitet-.
Bituminous coal.
Iron-ore shipmen

*New series., The series on meat packing has been substituted here in place of the series on food products which comprised meat packing, sugar meltings, and flour mill-
ing. The latter two series are included in the combined index, but are not shown separately.
» Preliminary. r Revised.
tData revised for 1936. Tor revisions of the Annalist index, boot and shoe production, Federal Reserve indexes, leather and leather products, unadjusted and adjusted,
combined index of minerals, unadjusted and adjusted, anthracite, unadjusted and adjusted, see p. 22 of the March 1937 issue.
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SURVEY OF CURRENT BUSINESS

Monthly statistics through December 1935, to- | 1937 1936 1937
getllller with ex;llagattzlry notes gm} relgrenc}?s
to the sources of the data may be found in the - - . . .

1936 Supplement to the Survey. July | August Se[t))I:;m October N()t’\;erm D(g:::u January F :l;;u March | April May June
BUSINESS INDEXES—Continued
MARKETINGS
Agricultural products, combined index
(Quantity) - occooeeoooooo 1923-25=100. . 86 89 80 110 127 106 83 r 67 56 66 64 66 72
i 77 90 81 80 89 95 89 74 62 79 81 87 92
125 113 94 90 96 82 80 76 75 87 90 113 149
56 70 75 80 93 91 82 73 59 69 65 63 65
84 89 80 72 73 115 120 81 67 106 123 131 112
273 485 152 99 91 117 46 39 18 58 81 176 311
95 88 78 140 165 116 77 59 51 54 47 45 51
15 16 71 259 304 200 106 62 54 58 43 28 25
5 87 78 89 104 78 71 78 68 74 67 79 59
200 172 93 47 58 54 49 42 31 30 31 32 50
Vegetables . 69 66 57 95 112 77 72 79 80 89 85 103 129
Agriculturs! products, cash income from farm
marketings: .
Crops and livestock, combined index:
Unadjusted_.—.o.__ooo.._... 1924-29=100__ 87.5 84.0 75.0 89.0 104.0 88.5 86.0 75.5 59.5 70.5 69.0 68.0 71.5
Adjusted._..__ d 94.5 88.0 4.5 77.5 78.0 7.5 78.5 75.0 70. 8 8L 5 89.0 78.0 84.5
Crops, adjusted - 108.0 89.5 615 65.0 60.0 61.5 64.5 63.5 63.0 74.5 88.5 74.5 85.5
Livestock and pro 3 80.0 86.0 87.5 90.0 93.0 94.0 92.5 87.0 78.5 88.5 90.0 81.5 83.0
Dairy produets, adjusted.. - 85.5 8L.5 87.0 91.0 91.0 91.5 91. 5 89.5 84.5 90.5 88.0 88.5 85.5
Meat animals, adjusted. __.._._.___ d .5 88.5 80.5 92.5 95.5 99.0 100.5 89.0 83.0 89.5 910 75.0 82.0
Poultry and eggs, adjusted_.__._.. 78.0 86.5 89.0 81.0 71.5 80.5 7.5 78.5 59.5 85.5 6.0 80.0 78.5
COMMODITY STOCKS
Domestic stocks, combined index (quantity)
1923-25=100__ 105 104 109 122 131 135 132 127 119 110 101 T 99 r98
Manufactured goods_ ... _.._.._.. do_... 107 101 103 102 102 104 107 111 109 109 106 r 107 r 107
Chemicals and allied products..__do.... 141 118 122 125 123 121 131 143 153 154 148 144 r 141
Food products 98 85 88 86 90 99 112 114 110 103 99 96 103
Forest products. 116 113 114 112 112 113 116 116 109 109 110 112 114
Paper, newsprint. 50 76 79 65 63 61 54 71 61 73 47 48 57
Rubber produets... 105 7 80 91 96 95 94 94 101 102 104 104 104
Raw materials. . ______ 104 106 113 136 153 158 150 139 127 111 98 r93 r91
Chemicals and allie 72 69 75 95 108 110 104 93 84 78 75 75 r74
Foodstuffs. oo oo iccccccees 120 120 128 128 132 127 118 11 104 85 70 70 r 78
Metala__._.__. 105 83 93 96 106 103 107 98 83 80 70 r83 793
Textile materials__ - 103 119 126 181 220 240 232 214 195 174 154 136 121
World stocks of foodstuffs and raw materiale
combined index (quantity)t. 1923-25=100__|._._._._. 185 182 186 186 189 185 184 185 182 175 170 166
Coffee, adjustedt do... | 441 435 422 427 428 428 426 434 453 470 499 497
Cotton, adjusted t __ _..do.__ 137 154 155 182 179 180 174 176 174 163 15% 150 142
Rubber, adjusted t._ .do_ .. 231 282 272 268 264 256 251 242 242 244 235 225 238
Silk, adjusted ¥ ___ .-do._. 188 194 196 187 183 187 196 188 188 1890 188 194 188
Sugar, adjusted t. ..o do ..l ... 177 166 157 172 183 177 173 182 181 168 164 165
Ten, adjusted o ... {4 1 S S 139 140 140 136 135 124 116 107 98 91 94 94
Tin, unadjusted t. [, do_. 100 66 73 65 69 93 100 101 95 97 98 93 87
Wheat, adjusted t J do____' ________ 131 133 130 122 119 116 120 118 115 101 86 77
COMMODITY PRICES
COST OF LIVING
(National Industrial Conference Board)

Combined indexes.-....coooco_._. 1923=100. . 838.9 85.2 85.6 85.9 85,7 85.8 86. 1 86.9 87.2 87.9 88.3 88.8 88.9
Clothing ... -..do. ... 76.9 73.0 73.2 73.6 73.8 74.0 74.1 74.3 75.0 75.9 76.2 76.7 76.9
Food.... ... .do_. 87.7 85.8 85.8 86.1 84.6 84.3 84.7 86. 4 86.3 87.2 87.4 88.4 88. 2
Fueland light_____. _do___. 8.1 84.7 850 85.6 86.2 86.5 86.6 86.4 86.5 86.1 85.0 83.7 83.7
Housing .. _.______ .do.__ 87.1 78. 1 79.3 80.3 80.8 81.4 81.8 82.2 82.8 84.2 85.2 86.1 86.6
Sundries . ..o do.... 96.9 94. 4 94.5 94.5 94.9 95.1 95.3 95.8 96.1 96. 4 96. 6 96.8 96.8

PRICES RECEIVED BY FARMERS
(U. S. Department of Agriculture)§

Combined index. .. 125 116 124 124 121 120 126 131 127 128 130 128 124
Chickens and egg: 102 106 112 119 127 141 133 110 101 102 104 96 95
Cotton and cottonseed 106 105 103 106 104 103 1056 107 108 118 117 112 107
Daliry products 116 116 125 128 125 126 127 128 126 125 120 116 113
Fruits.____. 145 117 108 105 104 97 93 105 127 133 142 152 157
Qrains__..__._ 139 109 120 130 128 127 134 143 146 145 154 149 139
Meat animals______.___ 144 119 123 123 120 118 122 128 126 129 130 133 137
Truek erops__.. ... 96 115 134 153 131 104 9y 115 143 131 127 139 124
Miscellaneous. ____.__ ... do.... 113 131 152 141 133 133 168 182 147 140 139 133 119

RETAIL PRICFS

U. S Department of Labor indexes:

Conl (anthracite)......_. ... 1923-25=100. |.__._.._. 79.8 | oo 828 | cccamecfaciacaens 84.2 | famcaaaas 84.3 |ecemcafocemae 76.0
Food t... ... . eoo2.1923-25=100_ 85,9 84.0 84.0 ¥4.3 82.8 82.5 82.9 84.6 84.5 85.4 85.6 86.5 rg8g.2
Faircbild’s index:
Com bine? index. . .oonoo. Dec. 1930=100- 96.3 88.1 88.5 89.3 90.0 90.8 9.7 93.0 93.7 0.5 95.2 95.6 96. 0
Apparel:
Infants’ wear. do... 96. 4 92.6 04. 4 94.5 94.5 94.6 04.9 94.9 95.1 95.3 95.7 95.8 96.0
Men’s___..... do... 90.7 87.5 87.6 87.7 87.8 87.9 88.1 88.4 89.0 89.4 89.9 90.1 90. 4
Women’s_. _..._._._. _do__. 9.8 90. 4 90. 4 90.7 90.9 91.0 91.4 02.2 92.5 93.0 93. 4 93.6 94.1
Home furnishings..... 97. 4 89. 4 89.4 89.9 90.3 90.9 91.8 93.1 94.0 94.7 95.3 96.3 96.8
Piece goods 89.2 85.0 85.2 85.4 85.6 85.7 86.1 87.0 87.6 88.2 88.6 88.9 89.2
WHOLESALE PRICES
U. 8. Department of Labor indexes:
Combined index (784). . ....._... 1926=100_. 87.9 80.5 81.6 81.6 815 82.4 84.2 85.9 86.3 87.8 83.0 87. 4 87.2
Economic classes:
Finished produets--.... _.do..._ 88.8 81.6 82.4 82,3 82.0 82.6 83.8 84.9 85. ¢ 86. 4 87. 4 87.5 87.7
Raw materials..._._..._ 86.5 79.8 815 81.8 82.1 83.1 85.6 88.1 88.3 90.1 88.7 87.1 86.1
Semimanufactures.........._..__ do.... 87.0 75.2 75.6 75.9 76.2 78.6 82.3 85. 4 85.5 89.6 89.5 87.5 86.8

rRevised.
§ Base shifted to 1923-25==100.

sulted from the 1925-26 strike in the Pennsylvania anthracite mines.

In computing base, the last quarter of 1922 was substituted for the last quarter of 1925 to eliminate the abnormally high prices which re-
Figures beginning 1929 wiil be shown in a subsequent issue.

§ Data for Aug. 15, 1937: Total 123, chickens and eggs 109, cotton and cottonseed 90, dairy products 119, fruits 123, grains 119, meat animals 151, truck crops 104, miscel-

lapeous 128.

o t Revised Series, Retail food prices, for monthly data for period, 1923-36 ses table 9, p. 20 of the February 1937 issue. World stocks of foodstuffs and raw materials
Digitized fordvisédJorfperiod 1920-37. _For revisions see table 19. pp. 17 and 18, of the May 1937 issue.
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SURVEY OF CURRENT BUSINESS

September 1937

Monthly statistics through December 1835, to- 1937 1936 1937

gether with expilanatdory notes ant(_i references

to the sources of the data may be found in the Septem- Novem- | Decem- | Janu- | Febru- .

1936 Supplement to the Survey July July | August {5507 October | " ber ary ary | March | April j May | June

COMMODITY PRICES—Continued
WHOLESALE PRICES—Continued
7. 8. Department of Labor indexes—Con.

Farm preduets...oooocooo.l 1926=100._ 83.8 84.0 84.0 85.1 88.5 91.3 9]. 4 94.1 92.2 89.8 88.5
Grains. ... —-do..__ 102. 4 102.0 102. 1 102.9 109.0 113.0 1115 113.2 119.2 113.9 105.7
Livestock and poultry._. do_.._ 84.5 83.8 81.2 79.7 85.0 91.4 89.9 93.7 93.6 95.9 98,3

F00d§ .................. ..do.._. 83.1 83.3 82.6 83.9 85.5 87.1 87.0 87.5 85.5 84.2 84,7
Dairy products___..__ ~do_... 87.6 89.5 87.4 88.2 88.9 88.9 88.7 90.2 78.5 73.1 72.0
Fruits and vegetables -.do_._. 76.1 71.5 73.8 74.8 75.4 82.4 87.8 86.5 83.5 84.1 84.5

—--do._... 86.4 87.3 84.4 85.2 87.2 90.6 90.3 92.0 94.9 95.9 98.0

Commuodities other than farm products and

10088, e e e an 1926==100. . 79.7 79.6 80.1 810 82.2 83.4 84.1 85.5 86.5 86.3 86.1
Building material sl 36.9 87.1 87.3 87.7 89.5 91.3 93.3 95.9 96.7 97.2 96.9
Brick and tile 89.1 £0.0 83.3 8.8 88.5 89.7 91.0 91.8 94.9 95.0 95.0
Cement. 95.5 95.5 95.5 95,5 95.5 95.5 95.5 95.5 95.5 95.5 95.5
Lumiber 83.8 84.9 86.1 86.6 89.6 93.0 99.0 102.1 103.0 103.0 102.2
Chemicals ar 79.8 81.7 82.2 82.5 85.3 87.7 87.8 87.5 86.9 84.5 83.6
Chemicals _.__.____.____. 86. 2 88.6 89.0 89.2 93.3 96.4 95.6 05.3 94.2 91.1 90.1
Drugs and pharmaceutica 73.3 75.8 76.5 77.9 77.4 79.0 83.0 83.0 82.9 79.2 78.0

Fertilizer materials________ 66.7 67.6 67.4 68.0 68.6 70. 9 70.7 70.3 70.7 70.6 70.5
Fuel, and lighting materials_ 78.3 76.1 76.8 76.8 76.5 76.6 76.8 76.2 76.8 71.2 77.5

Electricity . .coo.... 825 83.2 82.8 82,7 82.7 81.0 80.8 77.8 77.1 78.8 79.8

Gas. oo 86.1 87.2 86.0 81.9 83.1 82.2 80.7 79.8 80.7 83.0 84,2

Petroleum products.. 57.9 A7.5 57. 58.1 58.0 58.3 50.1 58.6 59.8 60.9 8L 5
Hides, and leather products 3.6 91.6 95.6 97.0 99.7 101.7 102.7 104. 2 106.3 106. 7 106. 4

Boots and ¢hoes__ 99.3 99.3 99.3 99.3 99. 4 99.7 101. 4 102.3 103.8 106.1 107.5

Hides and skins._. 00. 0 03.3 97.2 101.2 110.4 116.0 114 9 118.5 121. 4 117.7 114. 6

Leather__.___._._.. 82.4 84.2 85. 4 88.4 92.6 94.3 05.5 97.1 100.7 100. 6 08.8
House furnishing goods S1.4 8L7 82.0 82.3 83.2 86.5 87.9 88. 4 89.0 89.3 89.5

Furniture...__.... 7.8 8.0 8.3 78.8 70.4 84.0 84.5 85.0 85.8 86.1 86.6
Furnishings.._ ... 85.2 85. 4 85.6 85.7 86.9 89.0 91.2 91.7 92.1 92.5 92.5
Metals and metal products 87.1 84,8 86.9 87.9 89.6 90.9 91.7 96.0 96.5 95. 8 95.9
Iron and steel _.___ 87.9 83.1 88,38 83.9 90.9 91.7 92.0 97.5 99.6 99. 6 99.7
Metals. nanferrous 70.8 1.4 7.7 75.4 78.6 84.8 89.4 101.1 97.0 91.7 91.9
Plumbing aud heatin ripment
---1926=100_. 768.5 78.5 76.6 76.7 76.7 77.1 77. 4 77.6 78.7 78.7 8.7
Textile products. - 70.6 70.9 71.6 73.5 76.3 7.5 77.5 78.3 79.5 78.7 78.2

Clothing. ... - 89.8 80.8 81.2 81.5 83.1 83.9 84.2 84.8 86.8 87.2 89.1

Cotton gO0dS. oo meo i - 79.5 8.0 82.0 85.5 90.3 91.9 91.3 94.0 95.1 92.6 89.7

Knit g00dS .. oo - 60.3 80.8 61 61.2 63.0 64,4 64.7 64.9 65.9 65.7 64.6

Rilk and rayo . o..._...o.. - 31.6 30.2 311 33.4 33.8 4.5 33.7 33.6 33.8 32.5 32.5

Woolen and worsted goods____ . 81.2 80.9 80. 5 84.3 90. & 91.9 93.1 92.6 93.5 93.3 93.2
Miscellanecus. .. .__.____._.__. 78 71.3 71.5 73.4 74.5 76.2 77.3 79.5 81.1 80.5 79.4

Autormobile tires and tubes_.._.. 7.5 47.5 47.5 50.1 50.1 51.8 53.1 55.0 56. 4 56.4 56.4

Paper and pulp. .. 80.6 0.7 80.8 81.5 82.9 84.8 87.5 90.2 93.9 94. 6 95.0

Qther wholesale price indexes:
Bradstreet's (66) .. 86,3 786 78.9 79.5 79.1 83.5 86.2 86.9 87.8 91.4 89.1 87.7 87.2
Dun's 300} .. ... 102.8 96. 4 96, 8 871 97.8 102.3 109. 5 107.7 108.8 109.0 108.7 106. 8 107.3
World prices, foodstutfs and raw materisls,
eombined index . ............ 1923-25=100_. 61.3 54.8 55.9 85.2 §5.0 56.9 60. 6 62.3 60.3 64.2 65.2 62.0 59.8
.......... do_._. 57.3 46, 0 47.9 47.5 48. 4 50.9 34.9 55.9 5%.3 55. 4 55.4 57.8 57.8
GOcu-. 45,6 48.5 45.2 45.2 45.2 44.9 47.1 47.8 43,2 53,3 52.6 48.9 46.7
. 443 38.6 3.2 38.4 38.6 42,2 16.8 50.1 40.9 56. 4 54.8 49. 4 45.2
27.1 23.9 250 23.7 24.5 27.0 27.5 23.7 27.8 28,1 27.6 25.8 25.5
641 69.8 69.3 66,1 61.6 68.3 71.3 73.8 66.3 64.6 63.8 62.3 62.6
77.4 64, 8 6%. 6 72.3 67.7 63.0 66.9 70.8 74.0 78.0 80.7 81.6 76.4
1180 5.5 8.7 89.0 89.5 102.1 103.1 101. 2 103.3 124.8 117. 4 110.7 111.1
91. ¢ 63.5 73.3 72.2 75.8 73.2 81.8 84,2 79.5 86.5 95.3 89.9 84.8
Whealesala prices, actual. (See under respee-
tive commodities.)
PURCHASING POWER OF THE
DOLLAR
Wholesale prices...._...o_..._.. 1923-25=100.. 114. 8 125.1 123.4 123.4 123.6 122.3 119. 6 117.2 116.7 114.7 114. 4 115.2 115.5
Retail food pricest....__... 116. 4 110.0 119.0 118.6 120.8 121,.2 120.6 118.2 118.3 117.1 116.8 115. 8 r116.0
Prices received by farmers._ ... 1i7. 6 127.9 118.5 118.5 121.5 122.5 116.7 112.2 115.7 114.8 113.1 114.8 118.5
Cost of ivinet______________._..........do._._ 114. 4 119.3 118.8 118.3 118. 6 118. 5 118.1 117.1 116.7 115.7 115.2 114.5 114. 4
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
AWARDED
Value of contracts awarded (Federal Reserve
indexes):

Total, unadjusted ... ....... 1923-25=100._ 76 85 65 60 54 51 53 51 54 56 61 68 r72
Residential, unadjusted. 46 45 46 47 41 39 38 37 42 47 51 52 47

Total, adjusted. _______._._... €8 59 62 59 57 58 66 63 62 56 53 56 r 6l
Residential, adjusted_.__.._._. . 46 44 46 47 43 40 45 45 47 45 44 44 r42

F. W. Dodge Corporation (37 States):

Total, all types:

TOJOCLS - o ececcccmmmecmeccmeaaas number__| 13,239 y 13,890 12,912 12,056 12,966 | 11,269 9, 605 8,731 9,746 13, 355 16,162 13, 756 13, 884
Valuation..._..__..__.______ thous. of dol._| 321,603 | 204, 735 | 275,281 | 234,272 | 225,768 | 208,204 | 199,696 | 242,827 | 188,257 | 231,246 | 209, 934 | 244,113 | r 317,842
Nonresidential buildings:

Projects. oo eeama number.. 3.729 3,026 3,504 3,079 3,319 2,997 2,467 2, 629 2,922 3,361 3,741 3,225 3, 566

Floor space.. ous. of sq. ft..| 24,512 ¢ 17,543 15, 504 13, 639 14, 361 14, 623 14,370 | 14,691 10,701 16, 579 18,462 | 16,710 21, 794
P \{)alluatioln.i ................ thous. of dol._| 133,064 { 96,125 | 80,380 | 69,009 | 79,071 | 65,805 | 72,956 { 95,069 | 65,626 | 88,602 | 96,179 | 93,433 | r 124,837

ublic utilities:

Projects. - .ol number.. 275 229 188 224 214 222 167 181 205 195 241 188 309
P \;al].uatiolil( ................. thous. of dol._| 49,992 | 27,512 17, 945 15,735 | 14,171 18, 029 19,117 | 21,788 | 32,364 | 20,256 | 20,985 10, 763 29,863

ublic works:

Projects. ool number.__ 1,221 1,782 1,238 1,169 1,143 870 582 515 395 604 1,099 1, 069 1,183

Valuation... thous. of dol..| 52,501 99,103 | 76,435 | 68,767 | 52,861 55,839 | 42,135 | 46,664 | 27,264 32,221 | 44,757 55, 980 0,
Residential buildings all types:

Projects. - oo . 8, 014 8, 253 7,982 7, 584 8,290 7,180 6, 389 5, 406 6,224 9,195 11,081 9,274 8,826

Floor space._ 20,580 § 20, 501 24, 393 21, 181 21, 553 19, 986 18, 969 18, 427 18, 739 24,244 | 29,483 23,038 23, 845

Valuation. ... ... 81,046 71,994 | 100,523 | 80,671 79,664 | 68,441 65,487 | 78,407 | 63,004 | 90,168 | 108,013 | 83,937 | r 93,078

Engineering construction:
Contract awards (Engineering News Record)§
thous. of dol_.| 260,001 § 226,505 1 192,317 | 197,372 | 220,142 i 162,743 | 266,301 | 173,077 | 189,197 | 156,788 | 216,955 | 235012 i 274,399

r Revised.
t Revised series.

February 1937 issue and for construction contracts awarded in 1936, see table 28, p. 18, of the August 1937 issue.

Digitized for FRASER
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4 Data for July, October. December 1936 and April and July 1937 are for § weeks; other months, 4 weeks.
For data on purchasing potwer of the dollar, cost of living for period 1914-36, and retail food prices, for period 1923-36, see tables 6 and 6, p. 19 of the



September 1937

SURVEY OF CURRENT BUSINESS

25

Monthly statistics through December 1835, to- | 1937 1936 1937

getl}ller with expllalrlxatgry notes gm} relgrenc}?s N 5 s
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CONSTRUCTION AND REAL ESTATE—Continued
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:
Total ___.._ thous. of sq. yd.. 5,187 7,913 5,903 7,613 6, 082 3,769 5,468 3,385 2.371 3,352 4,340 6,639 8,575
Roads onby. el do.... 3, 562 6, 208 4,648 5,196 4,482 2,550 4,026 2,836 1, 456 2, 564 3,155 5, 495 4,861
Highways and grade crossing projects admin-
istered by Bureau of Roads:
Highways:
Approved for construction:
Mileage. . coccouoaaooe number of miles. .| 13,046 4,143 3,680 3,173 2,750 2,574 2,635 2,880 2,993 3,323 3,426 4,482 3,582
Allotments: total .. _.thous. of dof__{ 141, 152 50,400 | 50,476 | 49,123 | 46,103 42,003 | 42,000 | 43,890 | 44,4721 46,743 | 46,724 | 48,189 49, 263
Regular Federalaid_.__..___..._ do_._.| 34,885 (| 22,604 | 27,929 | 30,601 20,360 | 27,034 ] 29,059 | 32,710 | 34,247 | 36,315 | 35297 | 38, 550 39,418
1934-35 Public Works funds.._._do__.. 1) 4,345 4, 248 4,044 4,148 3,809 3,671 3,291 2, 902 2, 883 3,108 2,436 2, 596
‘Works Program funds....______. do-__. 6, 267 23,451 18, 269 14,479 | 12,595 11, 250 9, 360 7,898 7,323 7, 545 8,319 7,203 7,249
Under construction:
Mileape..ooueemaane. number of miles__| 18,694 [ 13,185 { 12,812 ( 11,949 { 10,335 8,881 8, 003 7,617 7,923 8, 041 8,278 8, 896 9,215
Alotments: total...._..... thous. of dol__[1138,786 } 212,546 | 202,765 | 194,477 | 174,781 | 158,537 | 141,069 | 133,553 | 136,039 | 139, 683 | 144,531 | 149,535 | 152,050
Regular Federalaid...._._....__ do....| 101,062 ] 61,714 | 65,213 | 69,488 | 70,586 | 69,368 | 65,664 { 65222 | 69,809 | 76,168 | 85,1585 | 92,071 98, 968
Public Works Program:
1934~35 funds O] 33,397 | 26,680 | 22,929 | 20,879 | 17,208 | 13,461 | 12,561 | 12,491 | 12,540 | 11,842 | 12,048 10,910
Federal aid_..__.____ 0 195 147 32 32 32 11 0 0 0 0 0 0
Works Program funds. 37,724 | 117,241 | 110,725 | 102,028 | 83,784 | 71,931 | 61,934 | 55770 | 53,738 | 50,975 | 47,534 | 45380 | 42,172
Estimated total cost_._.. ~doi___| 242,875 | 278,978 | 270,622 | 266,528 | 248, 024 | 229,527 | 207,315 | 199,498 | 205,239 | 214,697 | 228,204 [ 239,730 | 248,187
QGrade crossings:
Approved for construction:
Eliminated and reconstructed*_number. . 164 425 350 289 254 228 206 173 157 150 142 132 167
Protected by signals®_..._______._ do.... 350 502 581 624 620 615 542 542 419 396 397 393 360
Works Program funds alloted
thous. of dol._| 12,323 § 34,081 | 29,026 § 26,575 | 23,615 | 20,233 | 17,971 | 16,037 | 13,526 | 12,842 | 13,381 | 13,484 | 15730
Estimated total cost.. ... ... do_...| 13,374 | 35305 | 30,367 | 27,817 24,185 | 20,826 18,606 | 16,621 14,049 | 13,257 14,079 | 14,321 16, 881
Under construction:
Eliminated and reconstructed*_npumber .. 704 1,221 1,246 1,238 1,192 1, 149 1,081 1,039 1,014 969 935 873 824
Protected by signals*. ... ________ P 363 12 33 33 30 42 98 100 309 341 345 346 375
Works Program funds allotted
thous. of dol..| 79,110 { 101,014 | 108,272 | 110,865 | 111,326 { 109, 016 | 104,876 { 101,381 | 100,593 | 98,464 | 95,0690 | 92,211 87,677
Estimated total cost..._..___......do..__| 82,229 | 102,667 | 110,161 | 112,930 | 113,915 | 111,614 | 107,645 | 103,808 | 102,853 | 100,718 | 98,004 | 94,452 90, 671
CONSTRUCTION COST INDEXES
Aberthaw (industria! building).__._ 1914=100__} . _ feceeemooo|cecaas 183 | oo 195 focomcceatomemmas 208 | 201
American Appraisal Co. (all types)._ 1913=100.. 185 163 163 165 166 167 169 171 174 178 181 182 184
Associated General Contractors (all types)
1913==100__ 191 178 178 179 180 180 180 181 184 184 186 186 192
Engineering News Record (all types) §
1913=100..| 241.8 2044 2081} 2081 211. 5 212.7 220.7 223.5 | 223.5 225.3 230.3 233.3 238. 2
E. H. Boeckh and Associates, Inc.:
Apartments, hotels, and office buildings:
Brick and concrete:
Atlanta. _.______ U. 8. av., 1926-29~=100.. 93.8 83.3 83.3 83.3 84.8 85.1 85.2 86.9 83.1 91.8 93.3 93.2 94.3
New York_ . do_._. 126.2 107.0 108.4 108. 4 108. 4 108.3 108. 4 109.5 110.1 111.3 111.5 111.7 121.8
San Francisco. do.-_. 110.7 99.0 106.1 107.3 167.8 108. 2 108, 2 111.8 108.4 109. 4 109.7 109.7 110. 7
St. Louis..._.... —...do___. 114.3 104.5 104.5 104.5 105.2 106.2 106. 2 108. 4 109. 8 110.6 113.0 113.0 114. 4
Commercial and factory buildings:
Brick and concrete:
Atlanta__ _______ U. 8. av., 1926-29=100.. 96. 4 86.2 88.2 86.2 87.0 87.2 87.3 88.6 90.5 95.3 95.8 95.7 9.7
3 d: 127.6 110.9 112.0 112.0 112.0 112.0 112.1 111.7 112.0 113.3 113.4 113.6 122.2
114.8 104.3 114. 4 114. 5 114.9 115.2 115. 2 118.1 113.0 113.8 114.0 114.0 114.8
118.7 105.9 106.0 { 108.0 ) 108.6 | 107.4{ 107.4 nme1| uz29| 13s5| 171} 117.1 118.8
94.7 84.6 84.6 84.6 85.6 85.8 86.0 83.3 89.2 94.0 94.8 94.6 95.4
126.4 107.7 109.3 109.3 109.3 108.5 108.7 111.1 112.2 113.9 114.8 115.1 120. 5
113.1 08. 2 106. 4 107.7 108.1 108.9 108. 9 112.7 108.8 110.7 111.6 111.6 113.1
118.6 105.9 108. 2 106. 2 106.8 107.6 107.6 109.7 112.8 114.4 117.6 117.5 118.8
Residences:
Brick:
Atlanta. - do.._. 85.5 74.1 74.1 74.5 76.1 76.3 7.0 80.1 82.0 84.3 88.4 88.4 88.3
New York_ do.... 121.6 103.0 104.0 104.0 104. 0 104. 1 104. 8 106.5 108.5 109. 6 109.6 110.0 119.4
San Francisco. ccoamccccomamanan. do_... 104.9 93. 4 98.3 98.6 99.0 99.2 99. 2 102. 4 08.1 99.8 1013 101.3 104.9
F 8t. Louis. do._.. 107.0 100.4 99.2 69.2 98.8 100.6 100. 6 104.1 105.0 105.4 106.0 105.9 107.8
rame:
Atlanta. ..l do.... 79.2 67.1 67.1 67.6 68.0 70.0 r70.7 75.0 76.6 78.1 827 82.7 2.3
New YOrK. . ocomococcacanaaas do.._. 116.2 97.4 98. 4 08.4 98.4 8.4 99.1 101, 1 103.5 104. 9 104. 9 105.0 115.0
San_Francisco do_._. 96. 4 85.2 87.8 88.3 88.7 88.9 88.9 92,2 92.2 94.0 95.8 95.8 96. 4
St. Louis do.... 98.3 92.2 90.9 90.9 91. 5 92.3 92.3 96.1 67.2 97.6 98.0 97.9 99. 2
REAL ESTATE
gire ]?sses ______________________ thous. of dol..| 19,812} 22,357 21,714 20,414 20,439 | 22,808 | 30,134 25,070 | 28,655 29, 319 26,664 | 21,438 19, 525
oreclosures:
Metropolitan cities®. ......__.._. 1926=100.. 214 279 259 278 259 235 268 222 196 230 237 230 r 243
Nonfarm real estate®_ _________.__ 1934=100_. 68.2 82.7 78.3 85.7 77.8 75.1 84,4 69.9 65.1 74.0 73.3 4.7 76.3
Loans of Federal agencies:
Federal savings and loan associations:
Asscciations, total - 1,203 1,165 1,175 1,183 1,192 1,206 1,212 1,228 1 1,240 1,249 1,257 | 1,270 1,286
Associations reporting_._._..._.____. do._..| 1,181 1,025 1,076 1,062 1, 080 1,048 1, 065 1,143 1,157 1,168 1,157 1,166 r 1,181
Total mortgage loans outstanding*
thous. of dol..| 722,442 { 465,682 | 407,852 | 507,574 | 532,064 | 531,078 | 544,107 | 676,209 | 611,212 | 630,680 | 644,068 | 679,949 | r 703, 996
Federal Home Loan Bank:
Qutstanding loans to member institutions
thous. of dol_.{ 169, 568 | 122,094 | 125,211 | 129,752 | 134,029 | 137,250 | 145,304 | 143,738 | 141,198 | 142,716 | 146,146 | 153,488 | 167,054
Home Owners’ Loan Corp.:
Loans outstanding*___._.___________ do....[2,524.129 12,920,739 12,897,367 12,869,660 12,883,503 12,801,827 12,765,008 | 2,711,451;2,680,230 12,661,542 |2, 625, 4932,591,115 |2, 556,401
DOMESTIC TRADE
ADVERTISING
Printer’s Ink indexes (adjusted for seasonal
variation):

Combined indext.. . ooooaooo 94.8 90, 1 88.4 014 93.4 4.9 99.2 86.5 91.9 94.1 96.5 94.8 98.3
Farm papers. 69.7 73.4 80. 2 76.8 7.7 75.3 92.9 70.3 76.7 72.0 78.0 82.6 82.5
Magazines. . cacecaccreccmmacncannn 103. 5 90.3 87.2 91.6 89.6 97.1 101.1 80.3 94.3 97.8 102.1 97.8 101.9
Newspapers 87.7 87.1 84.9 86.9 90.6 1.1 05. 2 8L 4 88.3 90.1 91. 4 89.0 92.5
Qutdoort.. —— 82.8 69, 2 71.0 73. 74.2 74. 75. 74.8 68.5 75.7 82.5 85.4 79.5
Radio. 283.4 2%4.7 230.0 268.2 253.7 239.2 244.4 24L5 234.8 228.6 230.7 247.0 289. 4

r Revised

! Does not include a small amount of mileage provided by the 1934-35 Public Works funds, which are nearly exhausted.
*New series. Data on numbher of grade crossing projects represent a breakdown of the total projects shown in the 1936 Supplement.
data, together with a complete description of the indexes, see table 18, p. 20 of the April 1937 issue.

For the foreqloéures indexes, earlier
Tota] mortgage loans outstanding of Federal Savings and Loan Associa-

tions represent the combination of loans of ““new associations’ and “converted associations” which were shown separately in the 1936 Supplement to the Survey. The Hore
Owners’ Loan Corporation data are for loans closed through June 12, 1936, when lending operations ceased, and for loans outstanding thereafter, The June 1936 figure which
was $3,092,871,000, represents the total of all loans made during the full period of lending operations. i ;

tData revised beginning January 1934, Revisions not shown on p. 25 of the July 1937 Survey will appear in a subsequent issue,
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26 SURVEY OF CURRENT BUSINESS September 1937

Monthly statistics through December 1935, to- | 1937 1936 ‘ 1937
gether with explanatory notes and references

to the sources of the data may be found in - . - . .
the 1938 Supplement to the s“,yvey Tuly July | August Se;i‘))tet;m October Nc{;erm D%}e“rm January Fgll?;u March | April | May | June
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Radio advertising:*

Cost of facilities, total ... thous. of dol.__ 4,761 3,832 3,717 4,804 6, 723 6,126 6, 185 8,061 5,714 6, 345 5, 980 5,876 5, 565
Automotive_.__._ ..do__.. 633 492 468 770 1,164 1, 031 944 1,094 654 1,099 1,018 1,07¢ €04
Clothing_______._ do. 27 b 4 24 51 56 39 30 25 25 10 26 32
Electric home equ ..do__.. 97 45 36 27 1 22 16 35 65 108 133 141 101
Financial. o .o ooonnes .-do__.. 68 3 3 44 53 70 85 74 69 76 73 61 71
FoodS. .oocmcmcans ~.do.__) 1,337 1,290 1,207 1,333 1, 559 1,670 1,821 1,751 1,631 1,728 1,721 1, 630 1, 508
Home furnishings, ete.. -do.... 2 3 65 91 51 1
Soap, cleansers, ste_._... .-do.... 454 285 249 314 400 410 457 355 405 517 593 528 560
Office furnishings, supplies _.do.___ 0 0 17 13 6 0
Smoking materials____... weo-do___. 558 423 367 439 359 301 404 421 436 510 570 621 616
Drugs and toilet goods. e-do____ 1,312 982 976 1,273 1,475 1,659 1,752 1,699 1,575 1,759 1, 517 1,484 1,492
Alfother. ..o s do.... 254 369 5 1,579 713 610 7 3 513 336 307 266

Magazine advertising.*

Cost, total .1 10,688 8, 891 8,493 11,104 | r14, 284 14,758 12, 203 9, 042 12, 634 15, 537 17, 061 17,829 14, 605
Automotive.__. - 960 1,528+ r1,551 1,365 1,364 2,290 1,419 1,315 1,07 1,348 1,473 1,528 1,219
Clothing - 27! 257 r 230 £95 895 696 535 297 393 770 881 1,028 850
Electric home equipm - 253 298 86 191 477 325 545 124 290 610 882 868 596
Financial N 290 240 249 358 425 421 310 306 329 397 438 451 399
FoodS.. ccmuens - 1,038 1,670 1,414 1, 585 2,198 2,452 1,977 1,058 1,734 1,682 1, 606 1,554 1,280
Home {urnishings, ete. - ki 148 49 665 1,051 708 561 147 309 589 774 797 456
Sonp. cleansers, etc____. - 348 366 337 448 531 501 236 220 459 414 403 580 461
Office furnishings, supplies - 113 75 136 286 304 263 341 165 186 245 201 315 188
Smoking materials. .. _ 693 483 545 693 657 648 674 677 696 732 691 724 689
Drugs and toilet goods. - 1, 595 1,790 1,757 1,038 2, 642 2,926 2,122 995 1, 757 2,189 2,314 2,315 2, 098
Allother.._.o.ceoeeen 5042 | 2,036 | 2,089 2,982 | 3,740 | 3,438 | 3,482 3,738 5,407 | 6,561 7,398 | 7,669 6, 369

Lineage, total..___.___._._.__ 5 2,235 1,967 1,695 2,084 2,637 2,736 2,731 2,031 2, 399 2,762 3,206 3,258 3,023

Newspaper advertising: X

Lineage, total (52 cities).cococrcoeoooon 99,206 | 98.499 | 99,166 | 114,387 | 136,635 | 131,986 | 130,762 | 09,588 | 103,092 | 126,134 | 131,052 | 130,835 | 121,784

Classiffed.._.___._ 22, 614 21,232 22, 546 22, 521 23, 984 22,646 22,945 21, 521 20,615 24,632 25,758 27,132 25, 798

Display, total_.
Automotive.__
Financial.. .
General..
Retail

GOODS IN WAREHOUSES

76,503 § 77,266 | 76,620 { 91,866 | 112,652 | 109,340 | 107,817 | 78,066 | 82,477 | 101,502 | 105,294 | 103, 702 95, 986
5,903 6, 593 4,908 4, 257 6, 183 9,812 4, 246 3,348 3, 896 5,413 6, 956 7,462 7,332
1,992 2,219 1,646 1,641 1, 860 1,848 2,151 2,970 1,986 2, 390 2,218 1,807 2,065

17,160 § 18,287 [ 16,186 | 21,053 | 27.41i 24,227 | 18,186 ) 17,176 | 22,814 | 24,406 | 24,135 | 24,019 22,775

51,538 | 50,167 | 53,880 | 64,916 | 77 {98 | 73,452 | 83,234 | 54,572 | 53,781 | 69,202 | 71,985 ) 70,414 63, 814

8pace occupied, merchandise in public
WAr6hOUSeS . e o e eocmmacee oo percent of total_.|--....... 61.0 61.3 61.7 IRy 61.7 61.6 62.0 62,4 64.8 65.7 r67.9 68.9

NEW INCORPORATIONS
Business incorporations (4 States)__._number..| 1,943 2,182 1,910 2,026 2, 156 2,114 2, 489 2,620 2,228 2, 608 2,417 2,122 2,171
POSTAL BUSINESS

Afr mail:
Pound mile performanee. . _..... thousands._|-cceemea 1,055,015 11,051,115 998,894 |1,010,48% | 984,288 11,166,914 | 907,003 [1,003,256 {1,174,070 1,097,608 1,104,137 |____.._.__
Amount transported. ..o pounds. . f-eeuomua- 1,616,191 11,623,239 11,528,942 |1,629,711 |1,511,117 |1,778,912 (1,410,974 (1,538,470 |1,799,916 :1.665,256 1,690,041 |- ._.._._.

Money orders: .
Domestic, issued (50 cities):

Number. thousands..| 4,042 3, 764 3, 633 3, 665 4,071 3,907 4, 596 4,116 4,046 4,638 4,269 4,055 4,265
Valle. oececaooaaoaiees thous. of dol..| 40,847 | 38,354 | 36,655 37,237 | 40,616 | 38,315 | 43,849 | 40,019 | 38,383 | 44,581 | 41,867 { 39,735 41,750
Dormestie. paid (50 cities):
umber _thousands._] 12,928 | 12,598 | 11,573 | 12,772 | 14,921 | 13,316 | 16,220 | 12,506 | 11,826 | 15374 | 14,055 | 13,349 13,918
Value_.._ 104, 192 ¥ 103, 085 94,696 | 103,480 | 119,437 | 105,703 | 122,826 95, 752 90,413 | 116, 518 | 107,985 | 103, 410 108, 575

TForeign, iss

......... 2,482 2,741 2,720 2,319 2,633 5,712 2,429 2, 502 3,167 2,744 2, 348 2, 601
Receipts, postal:

50 selected cities..ooooooooo-. thous. of dol..| 26,600 | 26,673 | 26,037 [ 29,294 | 32,880 | 20,217 | 41,345 1927,892 | 27,754 i 33,763 | 31,129} 29,843 29, 623
50 industrial cities.......ooocooo__. do....| 3,292 3,192 3,022 3,242 3,678 3,226 4,846 3,418 3,312 3,882 3,646 3,376 3,453
RETAIL TRADE
Automobiles:
New passenger automobile sales:
Unadjusted.ee e eeeeevacuna- 1929-31=100..; 123.5 117.3 92.9 7.0 56. 5 1131 130.4 90.1 85.5 146.5 141.3 144.6 r134.3
Adjusted. . - woodo....| 105.0 104.5 92.0 83.0 85.5 151,0 175.0 129.5 139.5 123.5 102.5 | *104.0 799, 0

Chain-store sales:
Chain Store Age index:
Combined index (20 chains)
av. same month 1920-31=100__ 114.5 109.6 109.0 110.0 109. 5 111.0 113.0 106, 4 110.0 108.6 110.0 112.0 114.0
Apparel chains
av. same month 1926-31=100_. 124.0 125.0 118.6 117.2 123.0 127.0 130.0 112.0 117.0 126.0 130.0 124.0 117.0
QGrocery chains §
av. same month 1929-31=100__ 105. 6 100.0 102.0 90.8 09.2 100.0 100. 0 100. 0 103.0 103.0 104. 5 104.0 105.0
Variety store sales:
Combined sales of 7 chains:

Unadjusted _.1920-31=100..| 97.2 97.2 86.5 97.8 | 100.4 104.5 | 195.7 70.3 81.3 97.1 89.0 98.3 1 r106.7
Adjusted 109.0 109.2 97.7 102.4 98.9 103.0 106.1 04.4 97.4 103.3 96, 2 98.3 | r105.9
H.sli. Green Co., Inc.:

Aaies

thous. of dol._ 2,702 2,412 2,430 2, 501 3,027 2,908 5,847 2,017 2,018 2,774 2,454 2, 826 2,805
Stores operated._ .. .._.....cooe._. number- 136 r129 132 132 133 134 135 135 136 136 136 136 136
8. 8. Kresge Co.:

8aleS. . e ccimiciceaas thous. of dol..} 12,349 11,169 11,353 11,753 13, 540 12,214 | 24,351 9, 349 9, 843 12,635 11, 199 13,001 12,650

Stores operated... . ._eoooooo_._ number.._ 735 729 729 728 730 731 734 729 729 731 732 733 735
8. H. Kress & Co.:

8aleS. ool thous. of dol.. 6, 559 6, 525 6, 652 6,785 7,307 7,321 14, 748 5,109 5, 595 7,447 6, 400 7,007 6, 899

Stores operated. .- ..o number. . 235 235 235 235 235 235 235 235 235 235 235 234 234
McCrory Stores Corp.

SaleS.ocoa.... -thous. of dol.. 3,133 3,002 3,010 3,006 3,511 3,209 6,714 2, 510 2,662 3, 556 3,023 3, 266 3,365

Btores operated. ... __.eao... number-. 197 195 195 195 194 184 196 195 194 194 196 196 197
G. C. Murphy C

Sales. . ooooaoo thous. of dol._ 3,460 2,974 2,922 2,907 3,637 3,268 6,379 2,519 2, 550 3,379 3,082 3, 626 3,502

Stores operated. .. number.. 195 191 192 192 194 194 195 195 195 195 195 195 195
F. W Woolworth Co.:

BAleS. oo thous. of dol__| 24,727 Ir 22,860 23,186 23,434 26, 733 23,801 45, 506 18, 649 19, 758 24, 815 21, 858 24,562 24, 237

Btores operated number.. 2,008 1,990 1,681 1,993 1,994 1,995 1,997 1,998 2, 000 2,003 1,996 2,002 2,006

s Receipts for Louisville not included.

r Revised.

* New series. Data on radio and magazine advertising cost are compiled by the Publishers Information Bureau, Inc., successors to National Adrertizing Records, and are
not comparable with data published prior to those shown in the January 1937 issue. Data on radio advertising beginning with 1932 are shown 1n table 38, p. 20, of this issue.
Revised data on magazine advertising not shown above will appear in a subsequent issue.
C 9§ Grocery chain-stores sales indexes in continuation of those shown on p. 14 of the May 1937 Survey are: Unadjusted, February 97.8, March 100.1, April 99.7, May 98.3,
Digitized for FRASERyune revised 95.2, and July preliminary 91.5; adjusted March 99.1, April 96.8, May 96.9, Yune revised 93.8, July preliminary 93.3, and May 1936 revised 90.7.
http://fraser.stlouisfed.org/
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Monthly statistics through December 1835, to- | 1937 1936 1937

gether with exl}laﬁmtgry nutesban}i refgrencl;as

to the sourcesof the data may be found in the - N - - - .

1936 Supplement to the Suws;y July July | August Seggerm October | N Ob‘:_m D%c:rm January Fg}:;u March | April May June

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Restaurant chaios (3 chains): * -
Sales. . iciiiian thous. of dol..{ 3,569 3,510 3,490 3, 655 3,800 3,542 3,043 3,581 3,368 3,774 3,677 3,654 3,462
Stores operated ..o oo .- number. . 346 349 349 349 346 346 346 346 347 348 347 348 346
Other chains:

W. T. Grant & Co.:

SR S thous. of dol..| 7,706 7,075 8,925 7,443 9,333 8,492 | 16,867 5,626 5,617 7,616 7,176 8,614 8,463
Stores operated. number. . 479 473 472 472 474 477 477 477 477 477 477 477 479
J. C. Penney Co.:
Sales_.. ... _.oecoo__....-thous. of dol._[ 20,409 18, 475 18, 369 22, 529 28,952 20,072 37,133 15,928 14, 244 19, 823 20, 230 20, 820 22,254
Stores operated.o.ocoooaeamaaooo. number... 1, 508 1,488 1,489 1,491 1,494 1, 496 1,496 1, 498 1, 499 , 500 1,503 1, 503 1, 508
Department stores:
Collections:
Installment account
peroam of accounts receivable.. 15.4 16.2 16.2 16. 5 17.8 17.0 17.3 16. 4 16. 4 18.1 17.3 17.0 16.3
Openaccount ... .. _.c..__._.._. do. 45.1 45.6 42.1 42.8 48.4 47.1 47.0 47.4 4.0 46.8 46.9 47.0 46.4

Sales, total U, 8., unadjusted..1923-25= 100 . 65 63 88 94 100 105 161 72 76 90 89 95 90
Atlanta. . __._...._._. 80 78 96 116 119 120 187 85 95 114 106 116 100
Boston.._____________ 53 54 54 82 92 85 138 70 b7 74 75 77 79
Chicagot. oo 71 85 75 97 104 104 164 78 78 102 97 101 93
Cleveland_..__._....... 71 83 72 89 98 100 158 69 82 95 98 105 95
Dallas.____ 74 71 77 109 120 113 175 78 89 98 100 105 93
Kansas City_. 63 59 70 92 101 90 151 64 68 89 85 88 r78
Minneapolis --1920=100.- 67 61 75 95 112 89 139 71 64 90 87 89 91
New York _._ --1925-27=100__ 64 62 63 87 97 106 156 69 72 78 81 85 85
Philadelphia_ -_1923-25=100__ 51 52 56 71 84 91 136 54 57 74 69 80 75
Richmond. -do_... 77 79 78 104 137 120 204 7 77 111 100 113 r110
St. Louis §.. occeaeaacan ~do.._.. 60 55 €0 86 103 89 143 62 63 88 86 85 79
San Franciseo.._......... .do.... 73 77 8% 97 98 101 171 80 81 97 90 93 86

8ales, total U. 8., adjusted. -do.... 04 91 86 88 90 94 92 93 95 93 93 93 93
Atlanta .o do__.. 114 111 123 123 100 105 110 107 108 116 107 115 111
Chicagot. coecacmcanean .do._.. 98 91 91 95 95 93 98 97 97 104 98 100 109
Cleveland__......._..__ .do.... 93 83 85 86 92 95 96 91 101 103 91 98 98
Dallas_ .._. .do.... 165 102 107 103 104 97 108 93 105 98 106 101 101
Minneapolis.- 1929=100.. 89 81 80 88 94 91 94 79 86 90 84 88 04
New York.. =100.. 85 82 81 84 85 90 88 89 85 85 87 90 88
Philadelphia_ =100.. 73 70 73 79 74 70 7 75 76 80 68 79 75
San Franciseo.o..ccoo_cecoeoaoaoe do.... 97 94 92 93 95 95 100 98 96 102 96 97 97

Installment 8ales, New England dept. stores

percent to total sales.. 8.5 9.6 14.9 10.8 10.9 9.7 6.3 10.6 12.0 9.6 9.7 9.0 6.7

Stocks, tota) U. 8., end of month: N
Unadjusted. 1923-25=100.. 69 59 [i1] 71 76 80 87 66 72 78 79 78 73
Adjnsted..... do.... 74 64 67 ] 89 71 71 74 76 76 76 76 75

Mail-order and store sales:

Total sales, 2 companies....... thous. of dol_.| 73,655 § 65,270 [ 66,325 | 80,974 | 103,590 | 85,993 | 118,222 | 54,427 | 53,831 | 78,625 | 89,681 { 92,627 89, 258
Montgomery Ward & Co _..do....} 30,439 F 25636 | 27,422 | 33,357 ) 45,455 36,979 | 51,789 | 22,578 | 22,161 | 34,931 | 40,096 | 39,140 37,060
Sears, Roebuck & Co..__._.. ...do....| 43,216 ) 39,634 | 38,903 | 47,617 | 58,135 ; 49,014 | 66,433 | 31,840 | 31,671 | 43,694 | 49,585 | 53,487 52,198

Rural sales of general merchandise:

Total U. 8., unadjusted.. - ____1929-31=100__ 92.0 88.3 96. 2 122.3 155.1 150.8 186.1 88.6 93.8 117. 4 116. 4 119.4 117.5

Middle West* - oo d. 83.2 81.0 88.8 107.0 137.7 136. 0 150. 5 810 85.2 107.1 106. 5 109.9 109. 6
.do___. 80.3 85.5 97.9 112.0 149.6 154.8 195.9 88.4 95.2 120. 4 122.0 127.0 132.8
160.1 97.9 103.3 160. 6 225.0 195. 4 212. 4 107.5 123.1 147.5 138.8 132.0 124.6
115.4 107.7 113.3 147.8 148. 4 150.4 208.7 95.6 92.0 119.0 121.2 131.2 134.9
119. 5 114, 7 111.9 123.6 127.1 122.6 1310 106. 7 103.7 126.2 121.2 127.1 124.4
106.7 103.9 101.3 107.5 115. 2 110. 6 106. 0 98.7 98.5 119.0 108.1 113. 2 112.4
113.7 108. 9 110.6 119.7 126.2 135.2 137.5 105.3 104.1 128.1 122.6 130.3 136.2
144.0 140.9 136.0 156.7 163.6 146.9 153.9 129.5 123.1 158.8 150.2 | r148.3 144. 9
~ldo 139.1 129.8 123.1 126.3 126.8 124.8 134. 2 128.3 116. 4 136.0 131.0 145.8 142.7

EMPLOYMENT CONDITIONS AND WAGES

EMPLOYMENT

Factory, unadj. (B. L. 8.)f..._... 1923-25=100._| 101.7 91.2 93.5 95.5 96.7 96.9 98,1 96.5 99.0 101.1 102.1 102.3 r10L. 1

Durable goods groupt _ad 99. 2 84.6 84.7 85.7 89.2 91.0 92,7 90. 4 93.2 96.4 98.6 99.9 rG8.8

Iron and steel and produetst.._._.._ do.._._ 107.6 93.0 95.3 97.2 98.9 99.3 100. 4 100.0 103.4 106.8 108.9 110.1 r101. 4
Blast furnaces, steel works, and rolling
millS. oo 1023-25=100_.| 119.6 102.8 105. 7 107. 2 107.9 107.7 109. 3 111.5 113.8 117.1 120.2 122.0 r106.2
Structural and omamental metal work
1923-25=100.__ 80.6 71.0 74.8 75.3 74.9 73.2 70.1 70.8 71.8 74.2 75.7 76.9 r78.7
Tin cans, etC. .o oocoooeao. .d 113.7 102. 4 109.1 111.6 102.7 95. 8 94. 4 95.8 9. 4 100. 2 102. 2 104.9 r 109, 2
Lumber and productS.cocooo.. 72.7 65.6 66.6 68. 2 69. 2 67.8 67.1 65.0 85.8 69.8 70.6 716 72,9
Fuarniture. ..o o.... 87.1 76.9 81.7 85.0 86.9 88.3 87.8 85.9 86. 1 87.5 86.9 87.4 r 89,1
Millwork._ ... 57.3 49.5 52.2 52.6 53.4 53.4 54.1 53.8 55.0 56. 7 57.7 57.3 r57.5
SawmillS. oo oeaaee 56.3 51.9 50.9 51.9 52.4 49.9 49.0 46.8 47.0 52.3 53.4 5.7 r55.7
Machineryt.. 129.5 104.0 104.4 107.5 109. 6 111. 4 114.1 114.9 118.6 121.2 124.3 126.1 r129.2
Agricultural implementst.__ - 136.3 110.1 95.7 93.9 97.5 93.2 102.9 111.3 119.0 131.5 137.5 139.7 r140.6
Electrical machinery, ete.__._.__. 120.5 91.8 92. 4 96.5 99.6 103.0 105.8 104.0 109.3 111.2 114.6 117.8 r119.9
Foundry and macbine-shop products
1923-25=100.. 112.4 91.2 92.5 94.3 95.6 97.0 99. 4 101.3 104. 4 106.8 109.7 111.7 r112.7
Radios and phonographs.....__.__ do.... 195.2 193. 5 210.7 216.3 218.3 210.6 202.7 187.1 170.6 163.0 158.4 139.9 r182.3
Metals, nonferrous. . ... _ccoovoooooo do_... 111.5 094.5 98.4 102.9 108.3 110.0 111. 6 106.9 111.5 114.6 115.5 115.5 r113.9
Aluminum manufactures. ........ do._.. 131.5 110.5 111.0 111.5 117.2 118.8 117.7 118.9 122.2 124.2 124. 4 125.8 129.5
Brass, bronze, and copper products
1923-25=100.. 118.8 100. 1 102.7 107.1 111.3 112.9 116.2 118.5 121.7 124.1 127.6 125.7 r122.3
Stamped and enameled ware.____. do__.. 154.7 135.0 138. 4 143. 4 154.3 156.0 162.4 154.8 159.1 165.3 162. 4 162.8 r159.2
Railroad repair ShopS...cececuvaauo. do_... 64.2 56.9 58.4 59.3 60.4 60.6 61.2 61.2 61.6 82.2 €3.3 63.6 r64.0
Electric railroad.. - 63. 6 82.2 62.4 62.4 63.4 63.3 63. 4 63. 4 63.3 64.0 63.8 63.4 r62.7
Steam railroad. .o oo oe e 64.2 56.5 58.1 50.1 60. 2 60. 4 61.0 61.0 61.5 62.1 63.3 63.6 r64. 1

r Revised.

* New series. See pp. 14-17 of the September 193€ issus for figures for period Jan. 1929-July 1936.
t Revised series. For factory employment revisions beginning January 1934, see table 12, p. 18, of the March {937 issue.

Federal Reserve district, both unadjusted and adjusted, were revised for the period 1923-36.

9 A new series on department store sales in the St. Louis Federal Reserve district is shown in tablo 22 , D. 16 of the July 1937 issue.

data in a subsequent issue.
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Tndexes of department store sales in the Chicago
See table 23, p. 18 of the July 1937 issue.
This will be substituted for the present
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SURVEY OF CURRENT BUSINESS

September 1937

Monthly statistics through December 1935, | 1937 1936 1937
together ];with explan{atgtydnotes anl;i ;’efer&
ences to the sources of the data may be foun. . J OV - eI - 5111 .
in the 1936 Supplement to the Survey July | July | August | SRR october N Tt Decem- | sanuary lelf;u March | April | May | June
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Factory unadjusted—Continued. N
Durable goods group—Continued.
Stone, clay, and glass products
1923-25=100. . 71.8 67.0 68.0 68.2 69.1 67.3 67.1 62.5 67.2 70.3 73.0 74. 4 r74.0
Brick, tile, and terra cotta..... .. d 54.0 50.3 50.7 50. 2 49.9 49.6 48.8 45.6 46.6 49.3 53.3 55.0 r54.5
69. 4 63.0 64.1 65. 1 65, 5 64. 2 62.0 57.1 58.2 63.5 66. 9 68.5 T69.7
107. 6 98.9 99.8 99.3 103.6 97.6 100.6 92,8 107.6 110.1 110. 9 112.3 112. 4
Transportation equipment§. . - 122.5 101.9 93.0 87.3 102.1 115.0 122.1 112.7 116.0 121.0 125.4 128.3 r126.4
Automobiles____ .. ... do. 133.5 1111 98.3 90.3 110.0 128.3 138.7 125.2 127. 4 131.6 136.2 140. 0 r137.8
Cars, electric and steam railroad$..do.... 74.0 54.2 59.0 57.3 58.7 57.5 56.8 55.7 62.9 70.2 75.1 77.7 r76.5
Shipbuilding. ..o do 99.6 98.9 99.4 102. 4 102.7 97. 4 89.9 9.5 98.7 106.8 109.0 106.7 r103.3
Nondurable-goods group§.. 104.3 98. 2 102.8 105, 9 104.7 103.3 104.0 103.0 105. 2 106. 1 105.9 104.8 r103. 5
Choemicals and products.._ 124. 4 12.7 113.4 119.5 120.3 119.7 119.3 120. 2 121.9 124.9 126.6 124.5 r123.9
Chemicals............_ 129.5 122.5 123.0 127,11 120.9 130.0 120.1 130.8 131.4 134.0 135.6 137.5 r138.5
Druggists’ preparations 105.3 100. 1 100. 3 103, 1 104.4 105.9 106.6 106, § 110.0 112.2 111. 5 108.3 | 1088
Paints and varnishes. 136.6 126. 2 124.4 126, 7 128.6 125.3 127.5 128.0 131.2 134.6 138.2 140.2 I s 138.9
Petroleum refining .. 127.3 121.5 118.3 122,3 120.6 121. 1 119.5 119. 4 119.6 120.5 122.0 124.1 ] 126.0
Rayon and products. 403.1 347.3 356.7 360. 1 361. 5 364.0 362.4 367. 6 370.4 373.3 378.1 384.0 | 391, 4
Food and produets._... 124.4 116.9 127.9 135.9 124.2 114.1 110.6 105. 2 105. 1 105.7 107.7 107.9 r112.6
Baking. oeocceeeuena- 136.6 129.2 130.1 131.3 132.6 133.0 132.2 130. 5 132.2 133.7 132.7 134.6 | r136.6
3 e 234.2 220.0 214.5 209. 6 190.7 183.0 181.0 182.3 182.1 192.5 106.7 207.4 r 294 4
Slaughtering and meat packing 89.9 90. 8 91.5 90.9 91.8 96.9 99. 4 96. 4 91.3 90.7 88.4 89.3 r88.9
Leather and products..._.__. 96.7 91.4 94.4 94,1 92.8 89.0 94.0 97.5 99.9 100, 8 98,3 93.1 r93.8
Boots and shoes._._ 98. 6 92.1 95,4 94.5 92.9 87.8 94.1 99.0 101.9 102,7 99.3 95.3 r94.0
Leather___..._____ 94.8 93.8 95.6 97.4 97.2 98.4 98.4 97.0 97.5 98.8 100.0 99.1 98.0
Paper and printing. 105. 5 08.5 100. 1 102.6 104.0 106.0 106.0 104.3 105.7 107.1 107.2 107.7 106.9
Paper and pulp.. 119.4 108.3 109.1 110. 4 110.7 111.9 112.8 113.7 116. 1 117.6 119.1 120.2 r120.5
Rubber products.._.___ 98.9 90.8 02,2 94‘. 3 97.9 100.0 10L.9 101.3 101. 6 96.7 96.7 103. 6 r101. 2
Rubber tires and tubes 89.6 83.9 86.0 86.6 89.0 90. 0 92.5 92.7 93. 4 81.2 81.4 93.7 92.7
Textiles and products_. 100.2 26.3 101. 8 103. 4 104.3 104. & 106. 4 107.1 110.2 111.2 109. 9 107.3 r103.4
abTics. o oo 98.0 91.7 94.7 95.8 97.1 98. 8 10L.7 102.3 103.6 103.8 103.7 102. 2 r99.7
Wearing apparel ... - 102,7 104.8 115.8 118. 4 118.3 116.0 114.8 115.6 122.6 125.5 121.8 116.5 r1069.3
Tobacco Manufactures. .. ... ... 60. 6 60.6 63.0 63.6 64,5 65.9 63.3 57.1 60.5 60.8 0. 2 59.9 7 60. 1
Factory, adjusted (Federal Reserve)1§
1923-2 103.3 92.8 93.4 93.8 94. 4 96. 2 98.6 08.8 99.7 100.9 101. 6 102.2 r101.4
Durable g200ds roup§. - - .ocouoeocman-- 100. 4 85.6 85.7 86.6 88.2 89.9 92.7 92.4 93.9 96.3 97.4 08.4 ro7.8
Iron and steel and produets§. 108.3 93.5 95.3 96.8 98. 4 99.6 101.0 102.3 103.7 106, 4 108.0 108.7 r100.7
Blast furnaces steel Works, and rolling
____________________ 1923-25=100__ 120 103 106 108 109 109 110 113 12 118 118 120 r 106
Structural and ornamental metal work
1923-25==100.. 79 7 72 73 73 73 70 73 75 76 78 77 78
TiD €aDS, 8tC. o ceecmeerrcccracanna do..-. 109 98 101 101 100 98 97 103 105 104 105 107 r 107
Lumber and products.. enedoo___ 72.7 65.6 65.1 65.8 66. 2 66. 2 67.9 68.8 68. 1 71.4 71.4 7.7 r72.3
Furnitire. coeeeececccmceccecaaans do.._. 90 79 81 82 81 84 86 89 87 88 90 91 92
Millwork. do.... 56 45 51 52 63 54 55 57 57 58 58 56 56
SAWMINS . oo ccceccnee do._.. 56 a1 49 50 50 49 51 50 50 54 53 54 54
Machinery§ do.._.| 13L.1 105.3 105.3 106.8 108. 4 110.4 114.0 116.0 118.9 121.1 123.7 125.6 r129.4
Agrieultural implements§_........ do_... 145 117 101 96 102 95 103 109 113 125 130 136 r 143
Electrical machinery, etc.....-.... do.... 121 92 92 97 100 103 106 104 109 111 115 118 r120
Foundry and machine-shop products
23-25=100.. 114 92 93 95 96 97 100 102 104 106 108 110 113
Radios and phonographs.__...._.._ do_... 212 210 208 186 176 171 188 201 196 150 189 155 r 190
Metals, nonferrous.._. 115. 4 97.8 101.1 102.5 105.2 106.7 110.7 109. 6 111.7 113.2 114.3 115. 4 r115.0
Aluminum miTs. . .oo ... do.--- 138 116 116 112 115 118 118 121 121 119 121 123 132
Brass, bronze, and copper products. do.... 121 102 166 109 110 111 115 120 122 122 126 124 123
Stamped and enameled ware....... do.... 156 136 141 143 153 154 166 163 159 161 158 160 r 159
Railroad repair shops. . ..c...._. 64.8 57.4 58.7 89,1 60. 1 680.6 6L.7 62.3 61,9 62.2 62.4 62.4 r63.7
Electric railroads.. ——- 64 62 62 62 63 63 63 63 63 64 64 63 r 63
Steam railroads.....oo...o..__ 65 57 58 59 60 60 62 62 62 62 62 62 64
Stone, clay, and glass produets. . 70.3 65.7 66. 4 66. 1 67.2 66.3 69.0 69.5 72.6 72.6 71.8 71.3 r70.4
51 47 47 47 47 48 51 54 55 54 54 52 50
61 55 59 61 64 65 68 63 68 70 66 62 62
110 101 102 99 103 96 101 98 109 109 108 110 109
126. 2 105.1 100.9 100. 8 105.0 112.3 118.7 110. 2 113.0 117.3 118.6 122,2 r122.6
Automobiles do_ 139 116 109 109 113 123 133 12 123 127 122 133 134
Cars, electric and steam rmlroad§ do.-.- 71 52 56 56 61 64 62 62 66 71 70 71 r 70
Shipbuilding 102 101 102 102 102 98 89 05 100 106 106 104 104
Nondurable goods group§._. 106. 5 100.4 101.8 101. 6 101.2 102.9 104.9 105. 4 105.8 105. 9 106. 2 106. 2 r 105.3
hemicals and produets... 127.8 115.7 115.4 118.5 117.9 118.1 118.6 120.7 121. 6 122.5 124. 4 126.0 r127.5
Chemicals. caoveeoooeen 138 121 122 126 129 129 129 133 133 135 136 138 137
Druggists’ preparations. 111 105 102 101 100 102 105 105 109 111 113 112 114
Paints and varnishes_._. 136 126 127 129 129 127 130 131 133 135 136 134 134
Petroleum refining..__ 126 120 117 120 119 121 120 120 121 122 123 125 125
Rayon and products... 416 358 360 360 354 357 355 364 363 370 378 392 408
Food and products_. ... ... 119.0 112. 4 113.2 113.3 112.7 113. 4 115.0 114.8 116.7 117.0 116.1 114.7 r114.7
Baking 136 129 129 129 131 132 132 133 135 136 134 135 r 135
Beverages.... .. ccmeomao oo 209 196 195 196 187 197 197 203 202 205 199 203 r 206
Slanghtering and meat packing. 91 92 92 92 91 96 95 93 91 93 91 90 r 89
Leather and products 95. 6 90.3 90. 9 91.4 82.0 949 98.8 99,1 98. 1 7.4 96. 5 96. 0 r96. 1
Boots and shoes... 97 91 91 91 92 95 100 101 100 99 97 96 rq7
Leather....__._._._ 95 94 96 98 96 99 9% 97 97 97 100 100 99
Paper and printing_. 106.8 99.8 101.1 102.7 103.1 103.6 104.0 104.0 105.5 107. 4 107.5 108. 0 108, 2
Paper and pulp._. 119 108 109 110 111 112 113 114 116 118 119 120 121
Rubber products ... 99.7 91.4 93.9 95.8 98.3 99.4 102. 2 102.3 101.7 96.0 95.8 101.7 r 100. 0
Rubber tires and tubes. 87 82 87 89 92 93 95 95 94 80 79 89 89
Textiles and products... 106. 4 102.6 104.9 102.6 101.7 104. 4 1096, 8 108.3 107.3 107.0 107.9 107.6 r 105. 4
Fabries...ooooeo. 102.0 95.5 98.1 96.8 95.5 97.3 100. 1 101.7 100.7 101.1 103. 8 103.2 r101.3
Wearing apparel.... 114.0 116.6 117.0 113.6 3.4 118.4 119.8 120,9 119.8 117. 9 115.0 115.3 r112.0
Tobacco manufactires. coeoccccaaa.- 61.3 61.2 61.9 61.7 611 62. 4 62.0 62.0 61.8 61.7 61.1 6.2 re60. 2

r Revised.
{Revised series.

See tables 1 and 3, pp. 14-20, of the January 1937 issue.

$Revised series. For revisions begmnmg January 1934 see table 12, p 19, of the March 1937 issue,
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SURVEY OF CURRENT BUSINESS

Monthly statistics through December 1935, { 1937 1936 1937
together with exp]anfat}t:rydnotes an!;i l{efer‘;
ences to the sources of the data may be foun - - . Febru- R
in the 1936 Supplement to the Sun}:ey July July August Se[i))teerm October Nog;erm D%c:rm January gr;u March April May June
EMPLOYMENT CONDITIONS AND WAGES-—Continued
EMPLOYMENT—Continued
Factory, unadjusted, by cities and States:
City or industrial area:

Baltimore 1929-31=100..| 102.7 88.9 r9l1.1 9.5 92.1 015 92.2 93.0 95. 4 98.8 102.1 103.4 101.9

Chicago.... -.1925-27==100._ 86.7 73.6 76.0 77.6 78.8 80.2 81.3 81.5 83.2 84.9 85.2 86.5 86.2

Cleveland. . .-1923-25=100_.| 105.3 96. 4 911 96. 4 102.0 102. 2 102.0 93.0 105. 5 106. 3 108.6 108. 4 102. 8

DB LTRSS O ne 83.5 1010 78.0 83.9 103.0 117.7 126.1 126. ¢ 127.5 87.3 130.0 129.1 125.4

Milwaukee._ 1925-27=100._ 115.8 08.1 97. 4 101. 4 104.0 106. 1 107.0 110.0 109.0 113.8 115. 7 113.6 118.2

New YOork. oo cecceccceeae e do_.._ 79.4 72.5 77.1 80. 4 82.2 81.9 811 811 84.1 86. 6 84.4 83.8 82,1

Philadelphiat_.. 1923-25=100__| 102.8 94.6 97.2 100.3 101.7 102.7 103. 4 103.0 103. 4 105.3 106.3 100.7 r103.4

Pittshurgh.._ _.do_... 93.7 80.9 82.7 84.8 86. 1 82.9 84.3 83.6 88.6 90.8 91.5 93.3 793.7

Witmington. . coccmomcmracmaeaens do....| 109.7 93.3 95.3 07.4 08.0 99.3 99.0 08.7 100. 6 104.3 108.0 108.8 r111.3

State:

Delaware. . oo ceaccceacaaee s do__._ 118.4 99.1 111.3 118. 4 105.7 105.6 105. 2 104.8 107.2 111.2 115.1 116.5 r119.1

Mlinois. -.1925-27=100._ 95.7 82.1 84,7 86.6 86.9 87.9 89.1 89.4 91.6 93.6 94.3 95.3 95.1

lowa. .. .---1923-25=100..{ 138.1 121.0 119.8 121.8 121.9 124.1 128.5 126.2 128,7 130. 8 130.9 133.5 r135.4

Maryland. . .-1929-31=100__] 108.9 95.5 r98.2 08.9 100.2 99.5 99.1 100. 1 102. 4 105. 7 108. 6 109.8 r108.6

Massachusetts. 1925-27=100.. 83.7 75. 4 78.2 79.8 80. 4 81.6 83.68 84.0 85.2 86.7 87.2 86.2 83.4

New Jersey.... 1923-25=100. . 87.7 78.7 80.8 83.1 82.7 83. 4 84.7 83.9 85.3 86.2 87.0 87.3 87.5

New York. --1925-27=100.. 88.3 7.5 79.8 83.3 84.7 84.8 r85.5 85.5 87.3 89.7 89.5 89.6 89.4

OhiO. - e, 1926=100._\ . ______. 97.8 98.8 101.0 102.8 103.4 105.0 102.6 107.0 108.7 | r110.0 | 112.0 105.0

Pennsylvaniaf. ----1923-25=100.. 91.8 82.6 84.7 87.0 88.2 87.6 88.4 88.0 90. 4 91.4 92,2 92.3 92.3

Wiseonsin. oo 1925-27=100_. 113.2 95.6 9.9 95. 2 96.8 96.9 97.4 99,7 101.8 105. 4 106.6 105.3 r104.8

Nonmanufacturing, unadjusted (B. L. 8.):
Mining:

Anthracite. oo ocemoaccaanaaoon 1929=100.. 45.0 48.4 41.1 47.6 49.9 51.5 54.8 54.1 52.7 48.9 54.0 51.0 51.1

Bituminous coal. ... . ___.__... do.... 7.7 75.5 76.9 78.2 811 82.3 83.9 84.6 84.8 85.9 72.6 77.8 r71.9

Metalliferous..... ... ce--doo._. 81.2 61.3 61.6 63.1 64.2 62.9 64. 4 66.8 69.6 73.1 76.2 78.2 r78.9

Petroleum, crude, produeing _-do.._. 80.1 75. 4 75.0 74.5 73.6 73.2 72.4 72.7 73.5 74.2 7E.8 76.7 r79.1

Quarrying and nonmetallic_._..._.._ do_... 55.5 54.4 55.3 54.9 54.6 52.6 49. 4 45.7 46.7 49.1 53.1 54.9 r55. 4

Public unlities:

Electric light and power, and manufac-
tured €8S, .oneaenmmcmnm e 1929=100._ 97.7 91.7 93.1 93.5 94.0 93.5 93.2 92.1 92.0 92.2 92.9 94.4 r96,0

Electric railroads, ete_ - ___._.._._.__ do.._. 73.5 72.4 72.4 72.8 73.1 73.0 72.5 72.5 72.5 72.6 72.9 73.3 r73.3

Telephone and telegraph__.._.___._. do_... 79.7 73.1 73.5 73.7 73.8 73.7 73.6 74.4 74.8 75. 4 76.6 77.7 78.5

Trade:

Retail, total_____.__ R 87.6 83.2 82.4 86.68 88.7 00.1 99.6 85.4 85.2 88.5 88.8 89.9 r90.5
Qeneral merchandis do 95. 4 90 7 89.4 98.5 103.9 109.3 143. 4 95.1 93.9 100.3 99.6 102.1 r102.9
Other than general merchandising

1929=100_. 85.6 81.2 80.5 83.5 84.7 85.1 88.1 82.9 82.9 85.4 86.0 86.7 787.2

Wholesale. ocaveracoaaccccccmcncacen do.... 89.9 85.4 86.3 88.0 89.0 89.7 91.0 90.7 92.0 92.1 81.9 90.8 90.3

Miscellaneous:

Dyeing and cleaning. .. .._...._.___. do___. 85.6 85.5 83.5 86.7 86.5 81.3 7.7 76.8 76. 2 811 84.9 88.6 792, 1

Laundries_.. ... 95.1 90.5 89.6 89. 87.8 87.0 87.6 88.5 88.6 88.7 88.5 90.3 r93,5

Year round hotels 86.1 83.3 83.2 84, 85.4 84.6 84.0 85.5 86.4 86.9 88.4 87.7 r86,9

Miscellaneous employment data-
Construction employment, Ohio . 1926=100._|__.._._.. 46.0 46.0 47.6 49.3 52.1 49.2 46.5 51. 2 51.8 r 58.0 62.0 65.0
Hired farm employees, average per 100 farms
number. . 107 101 99 111 107 95 90 69 76 72 78 87 101
Federal and State highway employment:

Total. e eae number.__| 334,536 | 435,071 | 433,533 | 414,147 | 389,966 | 353,971 | 288,248 | 210,027 | 190,336 | 200,794 | 226,286 | 299,063 | 313,149
Construction 184,629 § 271,015 | 274,651 | 262,375 | 240,240 | 200,283 | 149,708 92, 451 89, 550 81,748 | 101,525 | 139, 896 164, 757
Maintenance._.. 149,907 § 164,956 | 158,882 | 151,772 | 149,717 | 153,688 | 138,540 | 117,576 | 120,786 | 119,046 | 124,761 | 159, 167 148, 392

Federal civilian employe:

United States. . _| 826,500 § 830,622 | 834,266 | 835,704 | 841,017 | 830,053 | 831,005 | 829,794 | 826,333 | 829,193 | 835,259 | 840,159 | 841,664

Distriet of Co 114,359 } 116,022 | 115,569 | 114,611 | 114,510 | 114,792 | 115,964 | 115,870 | 115,871 | 116,146 | 116,375 | 115,912 115,409
Railway employees:
Class [ steam railways:
TOtAl - e emcmcaaeeee thousands. |-~--_-... 1,097 1,102 1,114 1,121 1,104 1,095 1,088 1,112 1,114 1,144 1,167 1,185
Index:
Unadjusted. ..o 1923-25==100.. 65.7 60.8 61.0 61.7 62.1 61.1 60. 6 60. 2 r6l.4 6.6 63.3 64.6 65.6
Adjusted. oo oooocaoool do.... 64.1 59.3 59.6 60.5 60. 4 60.7 62.1 62.8 r63.8 63.4 63.8 63.8 64.2
Trades-union members emploved:

Aldtrades. . oo oo percent of total._. 89 83 86 87 88 88 86 85 86 87 88 89 89
Building. d 7 73 75 76 79 77 74 71 69 71 7 78 79
Metal . __ 94 89 88 88 89 90 90 39 89 91 92 92 94
Printing. 90 88 88 89 90 90 90 80 90 90 91 91 91
Allother .. __ . .. ... _.._ 91 84 88 89 rg1 80 88 88 89 90 91 91 91

On full time (all trades). ... do.._. 69 64 r6d4 66 68 68 65 64 65 88 68 69 69

LABOR CONDITIONS
Hours of work per week in factories:
Actual, average per wage earner._____ hours_. 39.3 39.1 40.1 40.7 411 415 41.8 41.0 415 41.7 40.9 ! - 40.6 40, 2
Industrial disputes (strikes and lockouts):
Numnber of disputes (in progress).__......... 7815 324 355 379 335 252 258 262 333 724 723 r 794 » 871
Man-days idle -_number...|72,900,000] 1,105,480 | 911, 216 1,063,100 | 1,053,878 | 1,940,628 | 2,065,733 | 2,698,115| 1,479,222| 2,174,784|3, 332,475|r2,850,943|»4,500,000
Workers involved (in progress). . d »345,000] 125,281 | 118,268 | 130,875 | 148,570 | 157,007 | 184,859 | 212,161 | 232,583 345,274| 376,821|r 337,655 | »375,000
Employment Service, United Stat,
Applications:
Active file_ 4,938,998 [6,735,957 (6,833,680 6,838,880 |6,807,446 6,841,989 16,311,161 (6,282,615 16,115,443 5,495,209 {5,519,754 |5 309,545 175,016,023
New...._ 295,219 | 396,663 | 384,981 | 355,800 | 357,455 | 339,309 { 307,182 | 292,304 ,290 | 282,587 | 288,037 | 272,125 | r 337,971
341,353 | 437,901 { 436,290 | 434,648 { 399,095 : 330,986 { 303,275 | 242,136 | 250,241 | 294,308 | 348, 927 | 380, 018 | r 374, 029
207,588 1 117,906 | 130,491 | 167,809 | 173,407 | 158,833 | 171,974 | 143,969 | 157,738 | 193,641 | 219,440 | 240,700 ) 224, 692
Placements to active file®________ percent.. 6.9 6.5 6.4 6.4 5. 4.8 4.8 3.9 4.1 5.4 6.3 7.2 7.5
Labor turn-over in mlfg. establishments:
Accession rate:
Mo. rates per 100 employees on payroll.._. 3.36 4.94 4.72 5.09 4.83 4.60 4.41 4,60 4,71 4,74 4.01 3.56 3.69
Separation rate:

Total._._ percent._.. 3.52 3.22 4.73 3.30 3.25 3.04 3.41 3.38 2.85 3.20 3.09 3.37 4,02
DisCharge. o ecmeo oo cacceanaa do..... .21 .23 .27 .26 .24 .21 .22 .21 .22 .24 .23 .21 .19
Lay-off do.... 2.06 1.84 3.23 1.47 172 1.70 2.14 1.90 1. 44 1.53 1.48 1.79 1.94
Quit.... do.... 1.25 115 1.23 1. 87 .29 1.13 1.05 1,27 119 1,43 1.38 1.37 1.89

* Revised. » Preliminary.

tRevised series. Tor industrial disputes beginning 1927, see table 25, p. 19 of the July 1937 issue.

and 1936. These are shown in table 35, p. 20, of the August 1937 issue.
® Figures were erronenusly stated in issnes vrior to June 1937; decimal point has been moved 2 points to right.
9 Method of compilation has been changed by the Civil Service Commission, but until the new series is available historically, the old series will be continued here.
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Monthly statistics through December 1935, to- | 1937 1936 1937
getﬁer with ex;;ln}llmtqry notes and relgrenc}(:s [
to the sources of the data may be found in the N . . . B
1936 Supplement to the Surveg July { July | August | SeUU™ ) October N b D%C:rm Tanuary Fglrw{,u March | April | May | June
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS
Factory, unadjusted (B. L. 8.)1..1923-25=100__ 101. 2 80.2 83.5 83.6 89.0 90. 7 95.2 00.7 95.8 1011 104.9 105.2 r102.9
Durable goods groupt - 101.9 75.9 77.0 77.2 85.3 88.9 93. 4 86. 6 92,5 100. 0 106. 4 107.5 r104.6
Iron and steel and productst._...... do.. 114.2 81.8 86.8 87.1 03.2 95.8 103. 2 99.8 103. 9 112.6 124.5 124.7 r110.4
Blast furnaces, steel works, and rollmg
mills. oo 1923—25= 100.. 133. 4 92.5 98.1 7.7 101. 8 105.0 115. 4 115.9 118.5 127.2 145. 6 145.6 r123.4
Structural and ornamental metal work
1923-25=100.. 81.8 6L.3 65.5 86.0 £8.5 85.5 65.7 63.3 67.5 72.2 78.5 78.5 r82.4
Tin cans, ete_.__._.... 120.7 08.4 108.8 112.5 97.2 92.2 93.5 94. 4 99. 4 104. 2 108. 2 111.7 r116. 6
Lumber and produets_.. 67.2 54.5 58.9 60.3 63.5 60. 8 60. 5 54.9 58.2 61.6 68.3 68. 2 72.3
Furniture._.______.... 73.2 59.9 68. 4 7.1 76.9 77.6 78.3 7.4 75.0 76. 9 78.5 76.7 r78.7
Millwork . ool £5.0 42.3 46.9 46.5 15.8 49.6 50.7 47.1 50. 4 52.6 55.6 54.9 r57.5
Sawmills - 52.8 43.3 44.8 45.8 47. 42.7 41. 6 37.2 39.7 48.0 52.0 52.9 57.4
Machineryto .o 133.1 92,8 03.9 94.7 102.7 105.6 113.6 1110 118.2 125.5 133.9 134.9 r137.2
Agricultural implementst. -do.... 164. 6 108.3 9.5 87.1 105.9 102.0 121.6 131.6 139. 6 162.1 180.0 183.90 r182,7
Electric machinery, 64€.c.o_._._..do__..] 124.0 82.9 82.6 84.3 92.7 96.8 103.1 97.0 107.3 1121 121.0 123.5 r126.1
Foundry and machine shop products
1923-25=100_. 114. 6 1.4 83.9 85.0 90. 2 93.3 100. 2 93.7 105.0 111.6 118.5 119. 4 r119.5
Radios and phonographs.__.. 166.0 143.3 164.7 160. 9 177.9 159. 4 187. 5 146.0 124. 2 127.1 126.8 108.5 r 156. 2
Metals, nonferrous 105. 4 77.4 82.9 88.0 99. 7 102.0 105. 5 97.1 103. 5 1118 114.2 113.1 1115
Aluminum mfrs....._....__._____ S 134.5 06.1 100. 4 98.9 110. 6 114.9 114.7 114.7 121.7 130. 4 130.7 134.8 135.6
Brass, bronze, and copper products
923-25=100__ 116.0 82.8 88.4 95.2 102.9 103.8 111.6 113.1 120.2 127.8 132.7 .5 r125.3
Stamped and enameled Ware_ 148.9 115.9 123.6 123.¢ 154. 4 155.0 164, 2 148.4 1549 163.2 164.1 .0 r162. 4
Raiiroad repair shops... 63.4 86.0 57.7 50.2 63,9 65.2 65.5 61.2 63. 4 65. 8 67.4 .1 T 68.7
Electric railroads.... 67.2 61.7 61.3 61.3 63. 5 65. 5 67.4 84. 5 €4.8 67.1 67.6 . 4 r67.1
Stean railroads........... 63. 2 85.7 7.5 59.1 84.0 65. 4 65.6 61.1 63.4 65.9 67.6 4 r69.0
Stone, clay, and glass products_ 66. 2 55.3 58.3 58.2 62.5 81.1 59.1 52.7 59.8 66.1 711 .0 r71.4
Brick, tile, and terra cotta__ 46.1 39.1 40. 3 39.4 41.3 41.1 40.9 36.4 37.9 42.6 49.2 L1 r49.1
Cement. o ceeeeracacceann 72.3 58.0 60. 2 61.0 62.0 €3.1 58.8 49.9 52.6 62,5 G68.5 .4 r75.0
[€3F: 1. J I, 109.(_) 87.7 92.8 91.2 103.0 99. 4 95.1 84.6 107.2 115.1 120.2 .9 c119. 4
Transportation equipmentt. 125.5 02.6 81.0 76.3 95.8 113.4 120.9 100.7 112.3 123.6 128.6 1 r127.8
Automobiles_ .. .. .. ___ do.... 134.1 99.5 83.4 7.3 100 5 125.8 155.7 108 2 121.8 132.2 136.0 .8 1352
Cars, electric and steam railroadt. do.... 85.5 50.5 55.3 52.6 59.7 7.8 59.9 588 66.7 79.1 89.1 ;9 T01.4
Shipbhuilding ... do.... 110.0 9.0 07.8 99. 4 103. 2 7.3 90.6 46,8 97.9 115.0 122.7 L7 r1i4.5
Nondurable goods groupt- _..do_...| 100.2 85.6 91.8 91.6 93.7 92.9 a97.5 95,0 99.9 1026 102.9 2.5 100. 8
Chemicals and products. ..do____ 136.3 106. 4 108.1 112.0 114.4 114.7 118.3 119.4 123.6 1281 136. 4 3.7 137.4
Chemicals. . ...._.._.. .do....| 152.5 114.9 117.7 120.1 124, 7 127.5 132.5 131.8 135.2 140. 2 150. 6 9.5 r153.5
Druggists’ preparations. do.... 111.9 100. 8 105. 2 107.2 112.6 i12.7 112.5 113.1 119.3 121.2 119.8 ) r121.3
Paints and varnishes.. do._..{ 13338 113.8 113. 5 114.0 1y, 6 116.8 121.6 120.3 127.2 133.1 142.1 A | r142,7
Petroleum refining. . 142,7 114.7 112.2 116.3 115.9 119.1 119. 5 119.5 122.7 125.6 137.0 8.3 r143.0
Rayon and products 393.7 287.8 300.1 302. 4 307.6 208, 2 321.3 33%.1 344.5 349.7 364.8 . 0 r391.8
Food and products._ 127.9 107.0 114.0 116. 5 1115 108.3 105.7 100. 5 101.3 104. 1 108. 2 .6 115. 8
Baking. 135.0 116.1 116.2 117.9 119.¢ 120. 4 119.8 1184 121.9 124.1 123. 4 A r133.8
Beverages......._..- 284.0 266. 4 237.1 227.1 198.9 191.3 187.6 187.8 189.3 211.0 220.2 r260.5
Slaughtering and me 100.0 86.7 87.5 85,1 8R.7 99.8 1815 Q5.8 88,4 91. 5 98.7 r99.2
Leather and products 86.1 74.2 80.3 75.7 74.0 67.3 78.3 86.3 90.9 92.4 87.7 r80.6
Boots and shoes... 81.7 70.3 77.2 70.7 67. 4 58,2 714 82,4 87.9 89.0 81.6 r73.3
Leather_.._.._... 104,2 89.9 94.0 5.5 99.0 100. 8 105. 0 102.5 104. 6 107.3 111. 4 108, 4
Paper and printing 101.2 86.6 89. 4 92.0 96. 5 98. 6 102. 6 98.7 100. 5 104. 1 104. 8 104.9
Paper and pulp... 119.2 92,5 96, 9 95.2 101. 9 104.5 108. 6 109.9 113.5 116. 5 119.8 r124.3
Rubber products.._... 99.1 87.1 60. 8 92.2 96. % 101. 2 104.8 99.4 104. 4 9.8 100. 3 108.8
Rubber tires and tubes_ 94.0 88.5 91.6 91.9 03.8 93. 9 99.7 94.6 101.3 90. 4 9L 5 r97.9
Textiles and products... S {4 S 85.7 77.3 87.4 83.9 885 7.2 94. 6 94. 6 100. 1 103. 2 100. 2 r01.3
Fabrics. ..o Ouaun 89.5 77.1 83.0 80.5 85.1 86.7 06.8 96.0 97.6 97.5 100.3 r93.8
Wearing apparel. . ---do__.. 74.7 74.3 92.4 87.0 a5 846 86.3 88. 1 100.9 110.4 95.7 r82.5
Tobacco manufactures. .....c...... do.._. 55,9 51.0 53.5 53.3 5.7 54.8 55.4 47.1 52.6 52.4 52.3 r55.7
Factory, unadjusted, by cities and States:
City or industrial area:
Baltimore. 121.9 92.7 95.2 96.9 94,8 101. 9 104. 0 104.0 108. 6 118.3 127.6 128.1 124.6
Chicago. .. 75.4 56. 4 58.5 £8.4 61.2 62,7 65,0 65. 8 68.4 70.6 74.6 75.9 76.4
Milwaukee 118.8 87.6 89.5 890.3 103.1 103. 6 103.9 104. 6 108. 2 118. 1 123.0 120. 5 123.7
New York.. 72.3 62.4 €8.2 69 0 75 70.9 72.4 72.2 75.5 81.0 76.5 75.1 73.9
Philadelphiat_ 103.7 83.0 89.2 80.3 95.0 95.1 97.8 98.1 100. 3 104. 2 106. 1 100.5 r104.4
Pittshurgh 128.7 93.3 96.6 93.3 105.1 101.0 110.9 106. 1 117.8 122.8 134.9 137.1 r137.3
Wilmingto 110.9 84.8 89.8 90. 5 03.6 96, 4 08.9 96.7 98.6 104. 6 112.7 113.5 r113.6
State:
Delaware._ 102. 6 79. 4 86.9 90.5 87.3 89.2 9.4 89.4 91.3 97.0 104. 5 105. 4 r104.3
Mlinois._.. - 83.9 63.8 66. 4 66.9 70.4 71.9 74.6 74.7 78.2 81.2 85.9 86.2 86.3
Maryland. . 1929—31 100 - 121.7 94.2 97.8 100. 2 103.1 103.0 106. 0 106. 4 110. 3 119.3 127.3 127.8 125.0
Massachusetts. ocooccmcanann 1925-27+=100__ 83.5 r66. 4 70.1 70. 3 L4 73.6 70.9 50.3 82.0 85.3 87.7 86.2 83.5
New Jersey... 85.7 69. 4 72.0 71.8 5.5 77.3 81.6 79.1 8L.5 84.4 87.8 88.9 88.0
New York.._. 84.9 67. 5 711 72.4 75.3 75.2 79.3 78.8 81.1 86. 1 86.5 86.4 86.4
Pennsylvaniat.. - 98.6 76.8 81.7 82.6 87.8 86.5 91.2 89.5 94.2 98.0 104.0 | r103.8 r103.4
Wiseonsin. . vooooooooaas 110.7 79.7 82.6 82.7 91.7 92.7 93.7 93 9 100.7 105.9 108.9 108.0 107. 4
N?&manumcturlng, unadjusted (B. L. 8.):
inin,
Antlsracite ...................... 1929=100._ 35.2 37.2 3.4 34.9 48.5 40.3 55.4 42.7 41.0 37.8 63.9 44. 4 50.9
Bituminous coal do-_._ 67.9 62.6 65.4 71.0 79.2 80.7 85.0 79.9 82.4 88. 4 54.4 67.8 r71.2
Maetalliferous. - do.... 7.5 46.1 48.2 50.0 53.7 54.6 57.7 58.4 63. 4 70.6 76.9 79.6 r77.2
Petroleum, crude, producing___..___ do.... 71.6 60.4 59,7 60. 4 59.6 60.1 61.3 61.0 63.8 63.7 67. 4 67.7 r70.5
Quarrying and nonmetallic.......... do.... 51.0 43.9 46.2 41.8 46.2 43.5 39.4 34.6 37.8 41.3 48.1 51.4 r52.6
Public utilities:
Electric light and power and manufactured
........................... 1929=100.. 101.1 89.8 89.8 9.4 92.7 918 93.8 92.3 93.3 94. 5 95, 2 97.6 100.1
Electnc reilroads, ete. . - 70.9 66. 5 66. 5 £6. 4 67.7 69.7 69.3 68.0 68.7 69.2 69. 4 70.1 71.1
Telephone and telegraph.......aw-.- do-... 92.4 79.9 81.2 78.8 83.1 81.6 82.4 83.6 82.2 87.2 86.3 89.5 r88.6
r Revised.

tRevised series. Factory pay rolls, for revisions beginning January 1934, ses table 13, p. 19, of the March 1937 issue, Pay-roll indexes for Philadelphia and Pennsylvania
revised for 1935 and 1936. See table 35, p. 20 of the August 1957 issue.
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Monthly statistics through December 1935, to- | 1937 1936 1937
getl}:er with ex;;la.lx:atgry notes and ref?jrencﬁs
to the sources of the data may be found in the . X - - - .
1936 Supplement to the Survgy July July August Se%teerm October hotlel_m D%C:rm January Fgl;;u March | April May June
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued
Nonmanufacturing—COontinued.
Trade:

Retail, total ... ... 1929=100.. 72.7 65.1 64.4 66.6 68.3 70.1 75.9 68.0 67.9 70.5 71.9 73.5 74.4
QGeneral merchandising..__.._...._do..__ 87.1 77.3 76.4 82.8 87.2 91.4 116.2 83.8 82.9 87.6 89.1 91.5 r92.5
Other than general merchandising.do.__. 69.7 62. 6 61.9 63.3 64. 4 65.7 67.6 64.7 64.8 67.0 68.3 69.8 r70.6

Wholesale_ .. ... ... do.___ 76.6 69.0 69.7 70.5 7.8 73.1 72.8 72.6 74.1 75.0 75.4 76.1 r76.3

Miscellaneous:

Dyeing and cleaning 67.1 64.8 63.2 66.1 86.7 60.2 57.3 55.6 54.6 61.7 68.8 73.9 r79.2

Laundries. ....... 86.9 79.0 76.7 76.6 75.3 74.5 76.1 76.4 76.3 7.5 78.5 81.4 r85.5

Year round hotels._._._._._......... do.... 73.8 66.0 66. 1 67.5 69. 6 69.6 69.8 70. 4 72.5 72.7 74.5 73.6 r74.0

WAGES—EARNINGS AND RATES
Factory, weekly earnings (25 industries)

(N.I. C. B.):

All wiage (5131 ) - S dollars..| 27.84 24,20 24.76 25.18 25. 51 25.98 26. 63 26.11 26, 68 27. 50 28.03 28.36 r28.39
ale:

Skilled and semiskilled 31.55 26.77 27.65 28.26 28, 57 29.24 30.21 29.88 30. 02 30. 83 31.70 31.96 r32.23

Unskille 23.32 19.46 20. 07 20.46 20.73 21.28 21. 90 21, 65 21.94 22. 42 23.38 23.63 r23.63

Female 17. 45 15.22 15.92 15.95 16.09 16. 50 16. 96 16.72 17.00 17.24 17.37 17. 49 r17. 63

Alllww;age earners 104.6 90.9 93.0 94.6 95.9 97.8 100.1 98.1 100.3 103.3 105.3 106. 6 r106.7
ale:

Skilled and semiskilled. ... .__._. do..._| 102.4 86.9 89.7 91.7 92.7 84.9 98.1 97.0 97.4 100.1 102.9 103.7 r104.6

Unskilled- .. 164.7 87.3 90.1 01.8 93.0 95.5 08.3 97.2 98. 5 100. 6 104.9 106. 1 r106.1

Female. . ool do. 101.2 88.3 92.3 2.5 93.3 95.7 98.4 97.90 08.6 100.0 100.8 101.5 r102.3

Factory average hourly earnings (25 mdustrles)

(N.1.C.B.):

Alllww?ge earpers___. dollars.. L710 . 617 r.617 . 619 .619 .64 .637 . 638 . 642 . 659 . 685 . 689 r.707
ale:

Skilled and semiskilled L7968 . 684 . 685 . 687 . 6%9 . 697 L711 L7158 . 718 L7134 . 764 .780 r.793

Unskilled. _..._...o..__ . 584 . 497 . 496 . 497 . 498 . 505 . 518 .515 . 518 . 535 . 564 . 574 . 582

Female . 475 . 429 .429 .431 .431 . 432 .437 . 438 . 440 444 . 463 .741 . 475

Factory, weekly earnings, by States:
Delaware. ... _.._...._.._. 1923-25=100._ 91.3 84.4 82.3 80.5 %6.9 89.0 91.6 90.0 89.6 91.8 95.5 95.2 r 92,2
1linois. ... .- _1925-27=100__ 95.2 84.1 84. 4 83.1 7.2 £8.0 89.8 90. 9 92.6 94.1 98.6 98.3 98. 4
Massachusetts. ... ... do.__. 99.7 881 r89. 5 88.0 r88.7 rG0.1 r05.4 r §5. 4 96. 1 98.3 100. 5 100. 0 r100.1
New Jersey.._. -1923-25=100.. 108. 0 9%. 5 99, 5 96, 4 101.9 103.5 107.6 105. 3 106. 7 109.3 112.7 113.7 112.3
New York... -1925-27=100.. 96.1 87.2 89.1 87.0 88.9 88.7 02.7 92.2 92.9 95.9 96.6 96. 4 96.7
Pennsylvania._ -1923-25=100__ 104. & 915 95.0 93. 4 97.5 97.3 101.3 99. 4 102. 4 104.8 109.9 109.7 108.9
Wisconsin. ..o ..o 1925-27=100.. 7.0 R3.2 89. 4 86.3 94.0 95.1 95.8 94.1 08.8 100.2 191.9 102.1 101. 4
M iscellaneous wage data:
Construction wage rates (E, N. R.):¢§
Common 1abor. . .eeooeeoao. dol. per hour.. L662 554 . 569 . 569 583 . 583 . 586 .603 . 603 .612 .612 . 627 . 644
Skilled Iabor. . ..o ool do.... 135 115 116 1.16 1. 18 1.18 118 1,24 1,24 1,25 1.26 1.30 1.33
Farm wages, without board (quarterly)
dol. per month_.}! 36.14 k74 S DY S 32.84 | fcaooon SL37 | e 34.16 1| __
Railways, wages (average)....dol. perhour._|.________ .54 . 665 672 . 667 .686 . 683 688 . 698 . 674 .67 .670 . 662
Road-building wages, common labor, on

public works projects:

United States___......_____ dol. per hour..| (%) .42 .41 .42 .42 .41 .39 390 (M Q] (% (% (»
East North Central_ -.-do.__. (©)] .56 .54 .58 .60 .63 .61 .60 (O] ()] (%) (b ()
East South Central. " .30 .30 .31 .33 .30 .30 .30 )] (v) Q] (©] Q)
Middle Atlantic._..._ (¥ .46 .47 .47 .48 .48 .50 .53 (%) (%) (%) (" (%
Mountain States._ (¥) .56 .57 .58 .55 .53 .50 .60 () (O] (O} (®) ()
New England....._... ) .50 .49 48 .51 .47 .45 . 40 (*) (%) Q] (%) (%)
Pacific States._____.._ (" .54 .51 .56 .53 .52 .51 .57 (%) (%) [Q] (?) (®)
South Atlantic.. ...... (b .33 .32 .32 .33 .31 .31 .31 (*) (?) (%) (] (»
Waest North Central.. (») .49 .50 .50 .50 .51 .50 .50 (%) (@] (v) (®) (%)
West South Central._._.____.._... () .36 .34 .34 .35 .34 .32 .36 (O] (O] (®) (®) (O]

Steel industry wages:
U. 8. Steel Corporation §....._._._._. do._._ .625 r. 470 r. 470 r. 470 r. 470 r.498 .B25 525 .525 .575 .625 . 625 .625
Youngstown district. percent base scale.__ 125. 117.0 117.0 117.0 117.0 125.0 125.0 125.0 125.0 125 0 125.0 125.0 125.0
FINANCE
BANKING
Acceptances and com’l paper outstanding:
Bankers’ acceptances, lotal.._.mills. of dol.. 352 316 308 315 330 349 373 387 401 396 395 386 364

Held by Federal Reserve banks: &

For own account_ .. .______milis. of dol.. [ I - PSS DU FSSURSPITY NP R 1 3 1

For foreign correspondents....__.__ do.... ;3 R DA AR OO AR VR HURIORUIN SRR HON 1 2 4

Held by group of accepting banks:

Total ... mills. of dol.. 265 278 279 276 296 309 315 325 341 317 318 295 273
Ownbills_.____._.___._____. 144 131 140 139 150 167 151 154 161 150 147 137 130
Purchased bills...__.. 121 147 139 137 147 152 164 171 180 166 171 159 143

Held by others...___.... 83 37 25 39 34 40 57 62 61 80 76 86 87

Com’l paper outstanding .....__...... 325 188 205 197 199 191 215 244 268 290 285 287 285
Agricultural loans outstanding:
Grand total ®_____ ... ... 3,400 3,387 3,384 3,382 3,378 3,371 3,362 3,352 3,353 3,374 3,386 3,300 | 3,395

Farm mortgage loans, total_ 2,579 2, 894 2,899 2, 902 2,903 2, 902 2, 601 2, 898 2, 896 2,892 2, 888 2, 835 2, 883
Federal Jand banks_.___ 2,051 2,065 2,067 2,068 2, 068 2, 066 2, 064 2,061 2, 060 2,068 2,055 2, 054 2, 052
Land bank commissioner . 829 829 832 834 835 836 837 836 836 834 833 832 831

Loans to cooperatives, total._. 99 88 89 105 123 130 125 120 114 110 99 94 93
Federal intermediate credit ( t)

mills. of dol. . 1 (s) () (9) 1 1 2 1 1 1 1 1 1

Banks for cooperatives incl. Central

£:Y 11 S mills. oi dol.. 52 43 44 56 71 73 70 64 60 57 49 45 45
Agncultura] Marketing Act revolving
)3T mills. of dol... 46 44 44 49 51 56 54 64 52 52 49 48 47
¢ Less than 1 million dollars. r Revised. { Basic rate for common labor.

b Data temporarily discontinued by reporting source.

§ Construction wage rates as of August 1, 1937, coiimon labor, $0.668; skilled labor, $1.37,
& Federal Reserve banks held no bankers’ acceptances for the period April 1935-March 1937 inclusive.

® See footnote marked ‘Y’ on p. 32.
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Monthly statistics through December 1935, | 1937 1936 1937
togither with exfpl}t:natory notesband refgrences
to the sources of the data may be found in the tem- Novem- . - bry- .
1938 Supplement to the Survey July | July | August Se% L0 | October |~ por D%c;‘m ng’:‘;f Fgr;u March | April | May | June
FINANCE—Continued
BANKING- Continued
Agricultural loans outstanding—Continued.
Short term credit, total{ __._._ mills, of dol.. 421 405 396 375 352 340 336 334 843 373 399 411 419
Federal intermediate credit banks, loans
to and discounts for:
Regional agncultum\ credit corps.’, prod.
credit ass’'ns and banks for coopera-
tiVeS. .o ool mills. of dol. . 170 146 144 139 136 132 130 126 130 144 154 159 165
Other finaneing 1n<'ntut10ns1 ______ do... 48 55 55 50 44 41 41 40 41 42 44 45 47
Production credit ass’ns..._ 164 141 136 122 11t 105 105 106 115 132 144 152 r 160
Regional agr. credit corp. 22 35 33 3l 29 26 25 24 24 24 24 23 23
Emergency crop loans.___ 129 111 110 109 107 103 104 104 103 115 128 130 130
Drought relief loans .._.__. .- 59 62 62 62 61 61 60 60 60 60 59 50 59
Joint stock land banks in hquldatlon.__do._._ 115 147 145 142 139 136 133 130 129 126 123 120 118
Bank debits, total ..do..._{ 36,903 34, 816 31, 469 33, 242 37,313 35, 869 45, 896 39, 479 34,526 | 42,003 37,133 34, 406 36, 453
New York City.. ... 16, 751 16, 199 14, 363 15, 656 17,171 17,394 22,658 19, 096 16,907 20, 398 17,082 15,114 16, 434
B Oi:tside]z New York City._ 20, 152 18, 617 17, 106 17,586 | 20,142 | 18,475 | 23,238 | 20,383 | 17,620 | 21,605 20, 051 19, 292 20, 019
rokers’ loans:

ToN.Y S.E.members..__._.___..__ 1,174 967 974 972 975 984 1,051 1,026 1,075 1,159 1,187 1,152 1,186

By reporting member banks., (See Fedeml
Reservereporting member banks, below.)

Federa! Reserve banks, condition, end of mo.:

Assets (resources) total.._._.___ mills. of dol.__| 12,462 11, 629 11,621 11,862 | 12,057 [ 12,208 12,525 § 12,297 { 12,330 | 12,339 | 12,449 12, 448 12, 496

Reserve bank, credit outstanding, total
mills. of dol. . 2,574 2,462 | 2,471 | 2,473 | 2,476 | 2,453 | 2,500 | 2,497 | 2,465 | 2,458 | 2,565 | 2 585 2,562
Bills bought 3 3 3 3 3 3 3 3 4 6 4
Bills discounted._____. do.... 15 4 8 i} 3 3 5 12 12 17 10
United States securities. . do____] 2,52 2,430 2,430 2,430 2,430 | 2,430 2,430 2,430 | 2,430 2,430 2, 525 2,526 2,526
Reserves, total._._..._.._ do.__. 9, 160 8, 503 8, 579 8, 659 8,914 9, 048 9,121 9,156 9,134 9, 141 9,135 9,135 9,159
Gold.__..__.. _do_.__ 8,843 8, 210 8,312 8, 397 8, 662 8,810 8,865 8, 862 8, 859 8, 856 8,853 8, 550 r §, 846

Liabilities, total.. do....| 12,462 % 11,629 | 11,621 | 11,862 | 12,067 { 12,208 | 12,525 | 12,297 | 12,330 | 12,339 | 12,449 | 12,448 12, 496

Deposits, total do__.. 7,288 6 758 6, 800 6, 844 7,035 , 068 , 109 , 257 7,177 7,186 7,257 7, 261 7,278
Member bank reserve balzmceq total

mills. of dol..| 6,753 8, 005 6,410 | 6,357 6,753 6, 788 8, 606 6,781 6, 695 6, 639 6 881 6,915 6,900

Excess reser ves (eqtlmated) ...... do.... 791 3,029 1,950 1, 840 2,175 2,236 1,984 2,152 2,078 1,398 1,594 918 865

Notes in eirculation.. .doo_ .| 4,221 3,078 4,018 4,049 4,116 4,199 4,284 4,160 4,190 4,174 4, 200 4,223 4,206

Reserve ratio......... percent..__ 79.6 79.2 79.3 79.5 79.9 80.8 80.1 80.2 80.4 80.5 79.7 79.5 9.7
Federal Reserve reporting member banks,

condition, end of month:

Deposits:

Demand, adjusted._______._. 14,850 | 14,867 | 15,116 | 15,340 | 15,464 | 15571 [ 15,493 | 15,501 | 15,126 | 15,388 ; 15,274 { r15187
Time. ... ... Cen 5,015 5,032 5,063 5, 085 5,037 5,067 5,077 5,167 5, 144 5, 158 X 5,235

Investments, total 14.084 | 13,809 | 13,920 | 13,796 | 13,647 | 13,742 | 13,638 | 13,597 | 12,007 | 12,774 | 12,587 | 12,530
U. 8. Government lirect o 9, 456 9, 263 9,336 9, 274 9,173 9,241 9, 149 9, 067 8, 396 8,370 8, 287 8, 301
U. 8. Government guaranteed issues.do_...| 1,188 1,272 1,236 1, 256 1,257 1,246 1,238 1,214 1,208 1,109 1.175 1,156 1,152
Other seenrities. .o ooemeeeaes do._ 3,028 3, 356 3,310 3,337 3, 265 3,228 3, 283 3,275 3,322 3,312 3,229 3, 144 3,077

Loans, total®____ 9,784 8, 204 8, 454 8,753 8,721 8,812 9, 189 8, 941 9,121 9, 366 9,428 9,571 , 760
Commercial, industrial, and agricultural

loans:
On securities. .. ._..._.._.mills. of dols_. (52331 ORI SRS FUUNY RS RSO SR RPN AN R NP 570 566
Otherwise secured and unsecured..do____ 3, 700 3,765
Open market paper_.______._.____._._ do____ 483 467
Loaps to brokers and dealers in securi-
Y. TR mills. of dol.. 1,363 1,127 1,163 1,194 1,153 1,181 1,289 1,204 1,263 1,305 1,297 1,333 1, 447
Other loans for purchasing or carrying
securities. .. ......o.oo.o_o mills. of dol_. (L) U (SRR PRSI FPS N R Spn) ARSI PR RSPIPN RS AU R, 720 714
Real estate loans. eeedooo 1,163 1,144 1,145 1,139 1,143 1,152 1, 156 1,151 1,149 1, 157 1,15 1,161 1, 169
Loans to banks _ 15 58 65 112 5 63 66 60 86 81 84 123 98
Otherloans._..._. 1,518 Joocaecnfrmmmeeeee e O SRR PROPUSI U (PR Ry MR PO SR, 1,481 1, 534
Interest rates:
Acceptances, bankers’ prime e | ¥6-He 3e 3 e Mo s | IHe-M s | 3e-%s e | 14-9 T4e-14
Bank rates to customers:
In NewYork City. o eeee oo 2.36 2.4 2,42 2.40 2.46 2.43 2.43 2.50 2.41 2. 50 2.53 2.44 2.34
In eight other northern and eastern cities
percent._. 3.32 3.61 3.47 3.45 3.50 3.47 3.46 3.38 3.43 3.34 3.36 3.45 3.32
In twenty-seven southern and western
[ 15 U3 T percent.. 4.19 4.35 4.25 .20 4.23 4. 24 4.14 4.16 4.15 4.15 4.21 4.17 4.18

Call loans, renewal (N. Y S.E)...._.do____ 1.00 1.00 1.00 1.00 1.00 1. 00 1.00 1.00 1.00 1.00 1.00 1.00 1.00

Com’l paper, prime (4-6 mos.) -__...-_ do_... 1 %4 3 34 34 34 A 34 34 34-1 1 1 1

Discount rate, N. Y. F. R. Bank._._._ do___. 1. 50 1. 50 1. 50 1. 50 1. 50 1.50 1.50 1. 50 1.50 1. 50 1.50 1.50 1.50

Federal Land Bank 10AnS ... ___...._ d()‘_. 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4,00 4.00 4.00 4.00

lntermediate credit hank loans.. ... - 2.00 2,00 2.00 2.00 2.00 2,00 2.00 2.00 2.00 2.00 2.00 2. 00 2.00

Time loans, 90 days (N. Y. S. E.)..._. do-.._ 124 134 1} 134 1% 1% 14 1% 1}4 134 1Y% 134 14

Savings deposits:
N. Y. State savings banks._.._. mills. of dol..| 5,267 5,197 5,197 5,223 5,210 5,201 5,246 5,244 6,248 5,278 5,250 5,245 5,275
U. 8. Postal Savings:
Balance to credit of depositors.___.__.do_.__[ 1,271 1,244 1,249 1,251 1, 255 1,257 1,260 1, 266 1,270 1,272 | 1,270 1, 268 1, 268
Balance on deposit in banks._..._.__ do.... 120 172 166 162 158 145 145 136 133 132 T 134 r134 121
FAILURES
Comumercial failures:

Grand total....___ ... ___.__ 618 639 855 586 811 888 692 811 721 820 786 834 670
Commercial service, total. 25 34 37 39 35 29 32 42 52 51 28 27 24
Construction, total. . 31 42 36 43 34 46 43 45 43 72 62 50 42
Manufacturing, total._ 131 131 104 107 105 139 141 136 120 126 135 153 134

Chemicals and drugs.. 4 4 8 2 8 2 5 8 7 4 7 3 4
Foods. oot 33 37 30 33 23 43 36 34 33 40 41 37 33
Forest produets_ ... 10 6 8 14 9 11 15 9 3 8 15 16 10
[0 F 1 6 1 1 2 3 4 0 [ 1 1 5 3
Iron and steel. ... _.__.___.. 5 6 6 8 3 4 6 8 5 6 10 6 13
T.eather and leather produects.. 3 8 2 3 3 2 10 7 4 5 6 5 [
Machinery 6 5 7 6 4 8 9 9 8 8 4 5 2
Paper, printing, and publishing. 12 7 10 7 14 11 11 10 20 10 8 14 5
Stone, clay, and glass 4 6 2 1 6 5 3 3 5 5 5 7 3
Toxtiles. .. .cooooo ooz 36 22 18 20 17 3¢ 27 25 16 22 22 39 40
Transportation equipment.. 4 2 3 2 4 i} 2 1 3 1 1 3 2
Miscellaneous..... 13 22 13 10 14 14 13 22 10 16 15 13 13
Retail trade, total.. e 379 365 408 328 382 409 398 498 438 481 470 518 404
Wholesale trade, total..o.___.__.__ 52 67 70 69 55 65 78 g0 68 90 91 86 66

r Revised.

§ Data revised beginning March 1936. For revisions see p. 32 of the July 1937 issue.
® Form of reporting member bank loans revised beginning May 1937; the new items, which are self-explanatory, are not available prior to that date. For a more detailed
Digitized for FRASE Fdiscussion of the significance of the new series, see the Federal Reserve Bulletin for May 1037, p. 440 and for June 1937, p. 630.
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Monthly statistics through December 1935, to- | 1937 1936 1937
ge&ll:er with ex];llna(tiory notes ;.mil refsrences
tothe sources of the data, may be found in the - - - - .
1936 Supplement to the Survey July | July | August Se%tet;,_m October Nogeim D%c;m January| ¥ g?;u March | April | May | June
FINANCE-—Continued
FAILURES—Continued
Commercial failures-—~Continued.
Liabilities:

Grand total. .aeeneoeoeeeeo thous. of dol..] 7,766 | 9,004 | 8271| 9,819 8266 11,532 | 12,288 | 8,661 90,771 | 10,922 8906 | 8,364 8,101
Commercial service, total. ......_.do_... 401 1,314 502 557 501 287 478 326 1,169 529 440 493 408
Construction, total_._._ 1,873 1,498 1, 148 573 2,781 1, 601 1,015 1,279 2,138 1, 943 550 499
Manufacturing, total- 2, 347 1,852 3,212 3, 469 3, 631 3,121 2, 502 2,711 2,744 2,165 2,465 2, 8&3

Chemicals and drugs. 51 225 148 423 27 27 81 66 109 99 14
Foods ... . 329 340 487 1,391 1,273 774 575 1,017 958 859 588 4">
Forest produets. caeeceeacaacaen. 62 209 377 378 254 329 188 49 115 270 313 405
Fuels__ 84 36 45 43 122 57 0 291 150 7 56 203
Iron and steel___.____ 586 112 190 89 96 48 339 28 123 73 56 155
Leather and products 128 33 208 33 28 696 139 63 62 144 146 162
Machinery..._._..._. 129 205 403 65 386 234 65 251 340 7 08 30
Paper, printing, and p 112 176 258 405 582 144 148 272 243 86 157 133
Stone, clay, and glass_ .. _.__._._ d 94 12 5 103 221 145 27 36 99 61 131 37
Textiles . ... ... 373 253 848 211 371 477 674 197 319 283 721 1,146
Transportation equipment. 83 101 27 94 107 69 6 311 3 65 81 17
Miscellaneous _........ 316 151 216 234 164 121 260 130 223 211 104 98
Retall trade, total.._. 3,197 3, 255 3,391 2, 888 3,901 3,135 3,746 3,571 3,927 3,313 3, 568 3,202
‘Wholesale trade, total_...._....... 1,173 1,164 1,51t 835 932 3,953 1,072 1,041 1,584 1,045 1,288 1,109
LIFE INSURANCE
(Association of Life Insurance Presidents)
Assets, admitted, total___________ mills. of dol..} 21,120 19,775 19,875 | 19,997 20,119 20,239 | 20,380 | 20,516 [ 20,609 | 20,718 [ 20,813 20, 914 20, 592
Mortgage loans, total. ... .. ... do....] 4,144 4,198 4,188 4,172 4,167 4,158 4,166 4,142 4,127 4,116 4,113 4,115 4,128
Farm_ do__._ 686 746 739 733 726 720 718 708 703 696 691 639 638
Other. .o ceeeees do.__. 3,458 3,452 3, 449 3,439 3, 441 3, 438 3, 448 3,434 3,424 3,420 3,422 3,427 3, 440

Bonds and stocks held (book value), total
mills. of do}..__ 9, 908 10, 015 10, 098 10, 227 10, 346 10, 642 10, 709 10, 867 11,103 11, 263 11,321 11, 447

Government .___... d 4,352 4,419 4,437 , H34 , 606 4,789 4,871 4,969 5,075 5,167 5,101 5,267

Public utility 2, 105 2,130 2,183 2,230 2, 241 2,364 2,323 2,340 2,424 2, 448 2, 454 2,488

Railroad_____ 2,635 2, 643 2,647 2, 640 2, 645 2, 641 2, 652 2, 678 2,721 2, 760 2,777 2,777

Other. . 816 823 831 823 854 848 863 880 883 888 889 915

Policy loans and premium no 2,676 2, 667 2, 661 2,653 2, 647 2, 641 2,632 2, 623 2,617 2,614 2,614 2,614
Insurance written:
Policies and certificates, total number
thousands._ 945 1,045 1,003 952 1,067 1,090 1,058 893 952 1,175 1,084 1, 066 1,027

Group.... _-do._.. 59 55 29 30 35 29 54 25 28 51 36 39 51

Industrial —e-do.. .- 668 767 771 725 809 853 777 670 711 862 807 784 735

Ordinary. . 0. 202 193 223 208 227 197 212 2062 241 238 241

Value, total ——— 668,638 | 630,831 { 715,261 [ 709,051 | 805,077 | 670,276 | 711,825 | 917,780 | 832,373 | 04, 683 825, 288

Group.. . —— 39, 540 35, 601 40, 507 43, 124 £0, 570 42, 051 40, 247 77,956 57, 022 74, 766 87, 861

Industrial..___.__.. 221,692 | 208,001 | 232,465 | 236, 846 | 216,363 | 195,405 | 212,231 | 258, 081 246, 589 | 239, 733 224,113

Ordinary . eeeeoenouus 407,406 | 387,220 | 442,289 | 429,081 | 508, 144 | 432,820 | 459,347 | 581.7 528,762 | 490, 184 513, 314

Premium collections, total_ e 235,996 | 225,486 | 239,313 | 240,380 | 360,242 | 262,037 | 252,162 | 285. 221 274,450 | 247, 640 265, 179
Annuities. . ool 26, 182 25, 655 27,101 25,592 | 67,687 35. 512 27,297 31,807 25,730 25, 830 26, 339
Group 9, 054 10, 109 9, 046 9, 261 11, 892 10, 000 11, 186 12, 925 10, 840 10, 319 11, 400
Industrial . 58, 685 52, 490 54, 734 57,440 | 100, 271 57, 286 56, 917 68, 397 74, 637 54, 556 62,120
Ordinary. 142,075 ( 137,332 | 148,432 | 148,087 | 180,392 | 159,239 | 156,762 | 174,092 | 163,243 | 156,935 165, 270

(Life Insurance Sales Research Bureau) t

Insurance written, ordinary, total_mills.of dol..|- ... _. 513 452 426 491 478
Eastern district —e-do.__. 208 175 168 201 196
Far Western district. .-do.. 57 56 49 52 52
Southern district._. -.do_. 63 57 56 62 60
Western district......._._.. e do. 185 164 153 176 170

Lapse rates 10252622100 1~ f oo

MONETARY STATISTICS

Foreign exchange rates:

Argentina A .-..._.._. dol. per paper peso.._ . 331 .335 ,335 . 336 .827 .328 .327 32 .326 .326 .328 .329 .329
Belgivm_ . ~--_dol. per belga__ . 168 . 169 . 169 1,169 . 168 . 169 . 169 . 169 . 169 . 168 . 169 . 169 L1069
Brazild eeeecmemmoee do). per milreis. . 087 . 085 . 085 . 086 . 087 . 087 . 087 . 087 . 087 . 087 . 087 . 087 087
Canada.. -dol. per Canadian dol.-. . 999 . 999 1. 000 1. 600 1. 000 1. 601 1.001 1. 600 1.000 1.001 1. 001 1. 061 . 999
Chile. e dol. per peso.. . 052 . 051 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 052 052 . 052
England._. ~--.dol. per £__ 4.97 5.02 5.03 5.04 4.90 4.80 4,91 4,91 4. 89 4,89 4,92 4.94 4,94
France.-__ -.dol. per franc-. . 038 . 066 . 066 . 063 L 047 L 046 . 047 . 047 . 047 . 046 . 045 L0438 1,044
Germany. dol. per reichsmark. . 402 .403 . 402 1,401 .402 . 402 . 402 . 402 . 402 402 402 . 402 .40
India... -..-dol. per rupee.. .375 . 379 . 379 1,380 .370 . 369 371 .371 . 370 . 369 . 371 .373 L372
Italy--._ --dol. per lira.. . 053 . 079 . 079 1079 1. 055 . 053 . 053 . 053 . 0563 . 053 053 L0563 . 053
Japan_.._.. ----dol. per yen._ . 289 . 293 . 204 1,204 . 286 . 286 . 285 1,285 8,285 . 285 . 286 L2488 L 287
Netheriands. --dol. per florin._|  .551 .681 679 | 1662 . 538 . 540 . 546 548 .547 . 547 . 548 .54 . 550
8pain§... -dol. per peseta._ . 051 L 137 136 . 123 . 090 . (88 . 077 071 . 067 061 . 057 L0583 . 062
Sweden. dol. per krona._ . 256 . 259 . 259 1. 260 . 253 . 252 . 253 . 253 . 262 . 252 . 253 . 255 . 254
Uruguay. ---dol. per peso.. 794 . 798 . 797 L797 .799 . 800 . 800 .789 .789 .788 . 786 LT87 L 791
old:

Monetary stocks, U. 8_._.._... mills. of dol_.} 12,404 10, 629 10,674 10, 764 10, 983 11,116 11, 220 11,310 11,399 11, 502 11, 686 11,901 12, 189
Movement, foreign:

Net release from earmark {.._thous. of dol._{—35, 544 2,293 (—11,945 |—28,805 |—11,253 2,956 —668 [—48,330 | —8,000 -—399 7,217 | 21,196 | —15,865

Exports eecdoo . 206 695 32 42 117 127 99 11 [©) 39 13 81

IMPOrtS. .o oooeeceeoocecoe o do-___| 175,624 | 16,074 | 67,524 | 171,866 | 218,929 | 75,962 | 57,070 | 121,336 | 120,326 | 154,371 | 215,825 | 155,366 | 262,103

Net gold imports including - net gold
released {rom earmark ®___thous. of dol__{ 139, 874 17,672 | 55,547 | 143,019 | 207, 559 78,791 56, 303 72,996 | 112,326 | 153,933 | 223,029 | 181,558 246, 157

Production, Rand.......___ -fine ounces__| 996, 545 | 967,993 | 964,517 | 967,328 | 977,425 | 944,783 | 970,030 | 980, 268 | 922,941 | 082,304 | 981, 565 70,250 | 879, 069
Receipts at mint, domestic....._..__.. do. 216,321 | 264,140 | 228,557 | 237,630 | 273,318 | 220,645 | 196,248 | 193,079 | 155,332 | 185,768 | 150,404 | 236,763 198, 174

Money in clrculatlon total._____mils. of dol_. 6,475 6, 203 6,191 6, 258 6,321 6,401 6, 563 6, 400 6, 369 6,391 6,397 6,426 6,435

! Quotations partly nominal. 2 Less than $1,000. 2 Largely nominal.

§ Quotations nominal beginning July 31, 1936. No quotation from Sept. 22 to 30, and from Nov. 1 to 13, 1936.

A Largely nominal.

90r increase in earmarked gold (—). ®Or exports (—). & Official rate.

1 A new series beginning with 1930 is shown in table 36, on pp. 18 and 19 of this issue.
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SURVEY OF CURRENT BUSINESS

September 1937

Monthly statistics through December 1935, to- 1936 1937
gether with explana&ory notes and refa:renc;s
to the source of the data may be found in the Septem- .| D . - .
1936 Supplement to the Survey July | August {S*PEM| October N o™ | oo | yanuary Fglr);u March | April | May | June
FINANCE—Continued
MONETARY STATISTICS—Continued
Silver:
) 05.4913] 1 £- R, thous. of dol.. 214 138 143 204 268 411 236 612 611 346 468 341 244
Imports. .o e P 4,474 6,57 16,637 8, 363 26, 931 4,451 2, 267 2,846 14, 080 5, 589 2,821 3,165 6,025
Price at New York. -dol per ﬁnp 0z. 443 .44 448 . 448 . 448 . 454 . 454 . 449 . 448 . 451 .455 . 450 . 448
Production, world._ thous. of fine oz._|__ _-§ 20,008 21, 504 | 21,846 | 21,614 | 21,339 | 19,594 | 23,223 | 20,8490 | 22,612 20 505 | 21,545 | _.___
Canada. .o do._. 1. 662 1,543 l, 726 2,083 1,557 1,619 1,252 1, 539 1, 66] 1,346 467 1,228
Mexico.. do.__ 8, 457 7,850 7,078 5, 417 6, 400 3,748 8, 765 6, 684 7,509 5,731 6,543 ...
United States..__...__... .do..__ 4,616 4,733 5, 524 6,391 5, 561 6,165 5,409 4,965 5, 488 5,431 5, 280 5, 487
Stocks refinery,
United States 1,101 1, 535 779 1, 247 985 1,050 1,347 970 821 766 1,303 862
Canada . _.oooeooeeoaeeeeodoo L 345 317 545 510 403 1,023 1,512 754 507 929 808 735
CORPORATION PROFITS
(Quarterty)

Federal Reserve Bank of New York:
Industrial corporations, total (168 cos.)
mills. of dol._
Autos, parts, ang accessories (28 cos.) .do. .
Chemicals (13 C0S.) .. .woooeen .. _do.
Tood products and beverages(i9cos.).do_.
Machinery and machine manufactares |
(17 €COS.Y . e oeicieae e mills. of dol__|
Metals and mining (12 cos.) d
0il (13 008.) . ...
Steel (11 eos.)y . ._.__
Miscellanenus (55 cos).
Telephones (net op. income) ®. .
Other public utilities (net {ncome) (5 )
mills. of dol.

Railwavs, class T (net income) Y.
Standard Statistics Co.. Ine. t
Combined index, unadjusted (161 cm)
1926=100. .
Indnstrials (120 €08y commemnn--
Railroads (26 c0s.) . .
Ttilities (15 cos.). .
Combined index, nd)usted (161 cos. }
Industrials (120 cos.).
Railroads (26 cos.) -
Utilities (15€08.) e ocmaunmaaann

PUBLIC FINANCE (FEDERAL)

Debt, gross. end of month_.._.__mills. of do]__ Ti6 | 33,444
Obligations fmlly guaranteed by the U, 8.
Government:
Amount ontstanding by agencies, total
mills. of dol.. 4,724
Federal Farm Mortgage Corporation do 1.422
Home Owners’ Loan Corporation___do.... 3,050
Reconstruction Finance Corporation.do. ... 35 252
Expenditures, total (incl. emergency)
thous. of dol_. : 457, 656
Revenues, total 4(’1 7§ 322,726
Customs ... ..o 50619 1 31,580
Internal revenue, total. 375, 071 | 288,327
Inecome taX.o.oo.o-. 40, 118
Taxes from:
Admissions to theaters, ete.. 1, 568
Capital stock transfers, etc.. 1, 654
Sales of produce (future deliv: 293
Salesof radiosets,ete._______ ... _. . 596
Reconstrizetion Finance Corporation loans out-
standing end of month:
Grand total. ... . __....__ thous. of dol._{2, 018 344 §2,226,026
Section 5 as amended, total._____.__ do....1 662,165 § 769, 261
Bank and trust companies including re-
ceivers.__.._............thous of dol._{ 106,915 | 246, 523
Building and loan associations 1, 3,814

Insurance companies. .
Mortgage loan companies.
Railroads incl. receivers._.
All other under section 5_._. .d
Total Emergency Relief Construction k'-t

asamended ... _______ thous. of dol.
Self-liquidating projects. _._.__..._ do....| 223,374
Financing of exports of agricultural sur-

pluses. . ..o ... thous. of dol__
Financing of agricultural commodities

and livestock____.______. thous of dol..
Amounts made available for relief and

work relief. ... ... thous of dol..

Total. Bank Conservation Act, as amended
thous. of dol._|
Other loans and authorizations_ ... do._..|

® Number varies.

tData revised for 1935 and 1936. Revisions not shown on p. 34 of the May 1937 Survey will appear in a subsequent issue.
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3.
120, 4‘>? 124, 86”4

508,928

47

283

564, 487
174,249

47
93,777

030 § 206,414

608, 463 § 722, 910
208,783 1 169, 368

r 33,370 | 33,831

4, 669 4, 667

1,422 1,422
2,995 2,993
252 252

657.703 | 712, 560
346, 426 | 528,129
34,763 | 35, 554
254,026 | 467,642
29, 656 | 284,421

1,384 | 1,670
2.346 | 1,932

511 457
496 683

2,215,165 12,205,564
763,294 | 748,411
236 860 | 226, 451

570, 670 § 577, 607
180,045 | 184,418

47 47
94,355 | 97,147
296, 223 | 295,995

706,395 } 702,151
174,806 | 177,395

- 33,830

4,607
1,422
2,993

252

739, 979
301,968
41, 342
199, 248
31,634

1,797
2,182
309
869

2,201,209
739, 643
218, 889
2

4,284
128, 368
353, 810

31,390

584, 069
189, 068

47
99,195
295, 759

695, 987
181, 510

r 33,791

4,662
1,422
2,988

252

591,016
259, 963
35, 452
176, 526
28,034

1, 806
2,954
271
640
2,181,322
718, 680
208, 669
2,714
4,147
127, 439
345, 190
30, 521

587, 863
192, 516

47

99, 643
295, 657
691, 987

34, 405

4,662
1,422
2,988

252

684, 821
552, 607

38, 698
478, 633
281,178

2,195
3,178

325
906

2,168,160
712,082
201, 432

2,483
4, 030
131, 181
345, 980
27,876

588,997
193, 252

47
100, 043
205, 655
684, 046

182, 792

» Preliminary,
SFigures shown on p. 54 of the 1938 Supplement are in thousands of dollars instead of in millions as the box head indicates.

182,135

r 34,503

4,662
1,422
2,088

252

607,418
320,034
40, 518
207, 483
45,246

1, 506
3,367
423
684

2,174,006
699, 545

191, 524
2, 369
4,015

130, 345

343, 502

25,790

630 045
198, 339

47
136,305
295,354

663,171
181,245

34, 601

4, 662
1,422
2,988

252

645,053
330,310
41.726
237, 826
64, 035

1,473
3,743

506
465

2,145,957
690, 932
184, 530
2,214
3, 935
129,710
345, 447
25,096

630, 918
204, 839

47
130, 678
295, 354
640, 363

183,744

r 34,732

4,662
1,422
2,988
251

971, 663
1,120,513
52, 503
934, 555
689, 003

2,064,942
668, 585

178.316

340, 367
17,613

576, 983
206, 607

47
§1, 101
289, 228

629, 522
189. 852

r Revised.

AR

N R

34, 941

r 4,660
1,422

r 2,987
250
784,813
423, 886
406, 252
300, 380
55, 444
1, 590
3,226
528

332

2,045,756
664, 670
173,093

18, 344

559, 248
213, 067

47
56, 906
289, 228

624,077
197,761

35,213

4,659
1,422
2,987

250

624,015
392, 509
46,252
231,058
42,949

1,537
2,169
639
329
2,028,897
656, 445
167, 388
2,072
3,820
120, 467
344,823
17,875

551, 431
216, 576

47
51,726
283,082
619, 840

201, 181

36,425

r 4,665
1,422
r2,987
r 255

1, 336, 931
966, 905
41,716
827, 483
556, 946

1,875
1, 556
454
395

2,033,375
662, 594

163, 800
2,076
3,703

121,177

354,320

17,518

551,725
219, 903

47
48, 695
283, 080

613,943
205,113
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Monthly statistics through December 1935, to- | 1937 1936 1937

gether with expfla;mgry notes gn(} ref«:,lrencgs

to the sources of the data may be found inthe - - . Febru- .

1836 Supplement to the Su"yey TJuly July | August Se%gm October N(g;erm D?)c:rm January | “2P0 ) March | April | May | June

FINANCE—Continued
CAPITAL FLOTATIONS
New Security Registrations
New securities effectively registered with the
Securities and Exchange Commission:*

Issues, total. . . ... number... 85 110 79 79 114 67 124 69 93 113 161 88 81
Cormmon stock.. 48 47 46 40 59 32 53 30 43 68 78 54 43
Preferred stock..._ 21 14 16 16 23 11 27 10 13 19 35 11 10
Certificates of partlclpatlou Cete..._.do.. 10 27 8 11 10 10 9 7 17 14 25 10 13
Secured bonds. . ..o & 14 7 9 14 11 21 18 14 7 12 3 9
Debentures and short-term notes..._do.._. 1 8 4 3 8 3 14 4 [ 5 11 7 6

Estimated gross proceeds, total

thous. of dol_. "66 886 | 362,925 | 286,022 | 260, 080 | 526,330 | 266,026 | 698,408 ; 429,990 | 491,400 | 469,907 | 288,076 | 238,063 | 309, 065

Common stock..._ d - 84, 066 92, 750 76,140 | 112,777 47,421 | 167,126 85,622 | 168,474 | 231,006 | 139,397 | 114.789 67,055
Preferred stock._._ - 15,131 35,728 29,271 55, 643 30, 201 34,531 { 134,719 38,215 36, 364 49, 497 34,442 78, 502
Certificates of participation, ete.....do.._. 32, 898 4,660 | 17,212 [ 20,245 7,192 | 39,548 | 11,082 { 52,249 { 16,543 9,167 | 11,180 16, 983
Secured bonds. ... ... .. --do.. 29, ‘.)29 170, 987 45,634 | 127,918 | 104,752 | 159,036 | 234,635 | 146,509 | 212, 560 | 164, 468 52,198 2,778 136, 340
Debentures and short-term notes....do.... 3, 587 59, 843 | 107,250 9, 539 | 223,913 22,176 | 222, 567 52,057 19, 902 21, 527 37,818 74,879 70,095

Securities Issued
(Commercial and Financial Chronicle)

Amount, al) issues f__ -thous. of dol..| 343,577 | 338,779 | 297,258 | 409,462 | 465,771 | 330,934 | 724,220 | 622,486 | 522,360 | 381, 515 | 287,394 | 260, 932 550, 650

DomestiC SSUeS feeccomnccmaacanncan 343,577 § 338,779 | 207,258 | 409,462 | 450,771 | 357,434 | 724,220 | 537,486 | 423,360 | 381,515 | 252,394 | 200, 932 559, 650
Foreign issues 0 0 0 0| 15000 | 23,500 0| 85000 | 99,000 0 35,000 0 0

Corporate, total 138,732 1 294,393 | 232,438 | 250,050 | 381,402 | 264,004 | 625,012 | 305,973 | 354,363 | 318,645 | 171,762 | 165, 364 418, 228
Industrial 103, (31 49, 050 16, 001 88, 142 64, 462 91, 368 88,875 ; 132,641 | 131,313 54, 459 66, 954 81,139 188, 647
Investment trusts 0 7,125 0 0 0 1, 000 250 0 0 0 0 0
Land, buﬂdmgs, ete., total- 350 1,000 973 4,500 8, 320 100 3,249 881 17,873 1, 606 690 600 3, 445

Long term issues.. ... 350 0 0 0 0 0 881 17,873 1, 606 690 600 3,445

Apartments and hotels._ ¢ 0 0 0 0 0 0 0 0 0 0 0 0

Office and commercial.. 0 0 0 0 0 0 0 0 0 0 0 0

Public utilities 29,150 § 149,804 43,473 | 121,050 | 264,288 [ 109,337 | 395, 594 77,735 | 145,688 | 161, 500 9, 500 &2, 580 155,324

Railroads 2, 930 49, 690 51, 500 24,475 9, 150 16, 379 49, 236 63, 336 486, 635 73,823 78, 127 25,220 15,410

Miscellaneous - 3,251 37,724 | 120,492 11,983 37,182 46, 820 87,958 31,130 12,854 27,257 16, 491 5, 825 55, 462

Farm loan and Gov’t agencies. . - 118, 000 2,080 7, 800 0 1,000 | 28,454 2,660 | 26,000 | 25,200 4, 067 656 | 44,801 30, 000

Municipal, Btates, etct - .1 86, 846 42,306 57,020 { 159, 402 83,194 64, 816 96, 998 | 205, 513 43,798 58, 804 79,976 50, 677 111, 362
Purpose of issue:

New capital, totalf_ . oooooeoaaa .. do....| 250,249 §103, 165 | 218,074 | 179,487 | 189, 512 | 158,071 | 265,850 | 248,526 | 168,188 | 184,594 | 151,810 | 119,747 | 359, 208

Domest\c. totalf. -1 250,249 97103, 165 | 218,074 | 179,487 1 174,512 | 158,071 | 265,850 | 248,526 ) 168,188 | 184, 594 | 151,810 | 149, 747 359, 208
Corporate...ooooeeeoeun. 81,951 69,809 | 170,799 74, 590 94, 885 | 109,077 | 218,206 | 102,456 | 129,842 | 137, 589 85, 227 78,153 268, 946
Farm loan and Gov’t agencies. §9, 000 0 0 0 0 0 0 0 4, 000 0| 28 500 0
Munici pal State, ete. .- 79,297 | 33,355 | 47,275 ) 104,895 | 79,452 | 48,833 | 48,994 | 146,070 | 34,346 | 47,004 | 66,583 | 43,003 90, 261
Foreign.__._....._ 0 0 0 0| 15000 0 0 0 0 0 0 0 0

Refundmg totalf.. 93,329 { 235,614 | 79,184 | 229,975 | 276,258 | 222,863 | 458,371 | 373,960 | 354,173 | 196,922 | 135,584 | 111,185 | 200, 442
Corporate 56, 781 | 224, 583 61,639 | 175,460 | 271,517 | 129,927 | 407,707 | 203, 517 | 224,521 | 181, 055 86, 535 87,210 149, 341

Type of securities (all issues):

Bonds and notes, total_..._..._.._.___ do....| 264,146 | 305,580 | 265,993 | 364,037 | 393,683 | 358,606 | 502,927 | 475,509 | 382,004 | 323,799 | 229,299 | 208,860 | 467,222
(010} J o 70] ¢:1 7SO d 50,300 § 261, 194 [ 201,173 | 204,625 | 309,314 | 241,766 | 494,619 | 158,996 | 214,006 | 260,929 | 113,667 | 113,292 325, 860

Stocks. . do.._.| 79,432 33,199 31,265 43,425 72,088 22,238 | 131,294 | 146,977 | 140,357 57,716 58, 095 52,072 92, 428

(Bond Bugyer)
State and munieipal issues:
Permanent (long term)...__.__ thous. of dol._| &32,378 43,934 67,447 | 159,481 82,311 75, 544 92,838 | 226,238 42, 706 91,313 17 95,778 | r 53,842 | 110, 652
Temporary {short term) . ..._o.._._.. do.___| 15,065 § 22,746 | 18,201 | 51,748 8,389 | 22,627 | 89,120 | 28,797 | 133,475 | 25,077 | 22,057 | 75555 | 34,466
COMMODITY MARKETS
Volume of trading in grain futures:
Wheat - _ thous. of bu..}1,639,153 §1,328,601 |1,032,278 | 662, 183 | 514,893 | 518,782 [1,164,158 | 777,857 | 775,898 |1,170,136 (1,245,324 | 923,787 (1, 544, 605
Corn et ccmren e a v do....| 335,946 ¥ 415,816 | 395,058 | 213,787 | 113,037 | 230,599 | 258,319 | 199,166 | 129,969 | 151,721 | 296,282 | 223, 622 324, 350
SECURITY MARKETS
Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E.)
dollars__ 93.93 94.78 95.39 95.79 95. 92 97.01 97.35 96. 83 96. 64 93.88 93. 33 93, 89 92,98

DomestiC cuoeoomemacon e do_... 96. 52 98.19 98. 81 99,27 99. 41 110. 55 100.76 100. 05 99, 83 96. 86 96. 27 096.79 95, 84

Foreign . .ol do__.. 69. 51 68. 39 68. 68 68. 00 68. 16 68. 63 69, 10 69.78 70. 02 68. 48 68. 45 69. 30 69. 11

Domestic (Dow-Jones) (40 bonds)

percent of par 4% bond __ 96. 71 97.35 99. 38 101. 19 102. 59 102. 70 103. 04 102. 91 101. 32 98. 86 95. 81 96, 60 95. 56

Industrials (10 bonds)...._._......_. do_...| 105.04 103. 68 104. 06 105. 18 105. 62 106. 78 107. 41 107. 50 105. 54 103. 79 101. 88 104. 60 105. 40

Public utilities (10 bonds).. . L7 98. 86 100. 88 101. 55 102. 22 102.17 101, 68 101. 32 100. 73 98. 21 95. 17 95, 90 93. 39

Rails, high grade (10 bonds)_. 126. 58 126. 98 128. 37 129. 49 130. 68 132,32 131.28 126. 38 122.70 120. 41 122.29 123. 69

Rails, second grade (10 bonds)......do_... 74.45 77.78 80.74 83.21 82.34 82,51 82.75 82.22 80.05 76.20 75.49 73.62

Domestic (Stand. Stat.)

Corporate (45 bonds)._. ... 102. 4 103.0 104.3 104. 9 105. 4 105. 4 106.3 105. 4 103.3 101.1 101.7 1011

Municipal (15 bonds) do__.. 117. 4 117.8 118.8 119.5 122.1 124. 8 123.5 119.7 116.9 114.8 116.3 117.9

U. S. Government (Stand. Stat.):

Thonds .. do_. 110.3 110.8 1111 111.0 111.8 112.3 1116 111.2 109. 1 107.2 108.0 108.3

Sales (Securities and Exchange Commlss‘on)

Total on all exchanges:

Market value thous. of dol_.| 173,585 } 292,443 | 221,368 | 287,861 | 320,488 | 293,709 | 317,484 | 309,610 | 276,698 | 438,960 | 321,274 | 206,518 | 174,732

Parvalue . ... do._.. 207,044 3 350,504 | 275,306 | 378,520 | 420,739 | 353,380 | 446,393 | 428,010 | 346,260 | 494,965 | 363, 730 | 238, 348 210, 859

On New York Stock Exchange:

Market value. -thous. of dol.- 146,001 ] 238,071 | 179, 534 | 240,020 | 274,094 | 246,072 | 261,214 { 255,434 | 234,188 | 389,143 | 279,814 | 176,477 140, 794
Par value -| 175,300 | 287,510 | 225,927 | 322,466 | 353,830 | 297,521 | 379,805 | 365,679 | 300,608 | 442,002 | 318,934 | 204, 204 178, 416

Sales on N. Y. 8. B, exclusive of stopped sales

(Dow-Jones);

Par value:

Total. .o thous. of dol..| 29,800 § 291,650 | 224,923 11,087,961 | 396,197 | 197,835 | 531,209 | 245,354 | 225,203 | 672,027 | 104,185 | 91,775 | 989, 437
Liberty and Treasury bonds.._.__ do___. 0 [} 0 ' 914,000 0 0 0 0 0} 502, 000 0 4] 00, 000

r Revised.

f Revised series. For 1936 revisions see p. 35 of the March 1937 issue.

*New series. Data showing new securities effectively registered, by industrial groups are shown in table 30, p.
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FINANCE—Continued

SECURITY MARKETS—Continued
Bonds—Continued

Value, issues llsted on N. Y. 8. E
Par, all issues 43,981 44,279 45,211 45, 018 45,026 46, 280 46, 592 46, 572 46, 994 47,058 47,045 47,321
Domestic ISSUe8. oo cenceecaocaaean do-...| 42,116 38, 947 39,241 40,178 39, 688 40, 038 41,301 41, 630 41, 593 42, 045 42, 095 42, 086 42,268
Foreign issues. . 7 5

Market value, all - _do.._.| 44,296 41, 685 42, 236 43, 305 43, 180 43, 680 45, 054 45,113 45, (07 44,116 43,9020 44,171 44,001

Domestic iSSU68. oo oo eceoan do-...| 40,7761 38,242 38,776 | 39,883 39,751 40,257 | 41,0613 | 41,651 41, 521 40,726 | 40,525 | 40,734 40, 509

ot ‘Foreign {SSUeS o ccmmmenen do-... 3, 520 3,443 3, 460 3,422 3,429 3,423 3,441 3,462 3, 486 3,389 3,395 3,436 3,492
elds:
8tandard statistics:

Corporate issues (45 honds)...... percent.._ 4.45 4,35 4,32 4,24 4,21 4.18 4.18 4.13 4.19 4.30 4,44 4.43
Industrials (15 bonds) 4.48 4.45 4,42 4,40 4.40 4.33 4.30 4.29 4,36 4.48 4, 61 4. 51
Public utilities (15 bonds).. 4.28 4,02 4.02 4.00 4.01 4.00 4. 00 4,02 4,09 4,17 4.23 4.28
Railroads (15 bonds) ... - 4.57 4. 58 4. 52 4.33 4,24 4,22 4,24 4.09 4,13 4.25 4. 46 4. 51

Muniecipals (15 bonds) ... _._..___._ do. 2.63 2.70 2.68 2.62 2.58 2.45 2.31 2. 38 2.57 2.72 2.84 2.67

Bond Buyer domestic municipals (20 bonds)
percent.. 2.94 2.95 2.91 2. 86 2.85 2.09 2.62 2.74 2.90 3.15 3.09 3.06
U. 8. Treasury bonds. _...coaeeo.___ do.... 2.59 2. 50 2. 43 2. 41 2.42 2.29 2.27 2.29 2.31 2.50 2.74 2.64

Cash Dividend Payments and Rates

Dmdend payments (N .Y, Times):
......................... thous. of dol_.| 253,111 § 236,196 { 331,918 | 231,730 | 233,697 | 880,262 | 437,541 | 233,330 | 358,909 | 249,462 | 222,278 | 521,083 342,749
Industrm]s and misc 244,116 | 215,003 | 317,088 | 226,642 | 226,269 | 814,406 | 407,957 | 212,837 32,406 | 244, 059 | 216, 137 | 495, 601 312,101
Railroads 8,995 21,193 14, 830 5, 088 7,428 65, 856 29, 584 20,493 26, 503 5,313 6, 141 26, 482 30, 648
Dividend payments and rates (Moody’ 9)
Annual payments at current rates (600 com-

panies). .. ...oco_.........._mills, of dol.. 1, 959.7 § 1,457.2 ( 1,517.4 { 1,539.6 | 1,568.2 | 1,825.6 | 1,876.2 | 1,884.0 | 1,886.9 | 1,885.7 | 1,802.2 | 1,020.8 1,933.7
Number of shares, adjusted__._ ... _millions. .| $23.50 § 923.94 { 923.94 | 923.99 923.99 | 923.99 | 023.50 | 923.50 ] 923.50 | 923.50 | 923.50 | 923.50 923. 50
Dividend rate per share (weighted average)

(600 cos.) .. dollars.. 2.12 1.58 1. 64 1.67 1.70 1.98 2.03 2.04 2.04 2.04 2.05 2.09 2.09
Banks (21)._. 3.07 3.00 3.00 3.4 3.04 3.04 3.07 3.07 3.07 3.07 3.07 3.07 3.07
Industrials (492 cos. ) 2.12 1.48 1.56 1. 5% 1.62 1.66 2.01 2.02 2.02 2.02 2,063 2.0S 2.08
Insurance (21 cos.). . ... 2.38 2.09 200 2.13 2.14 2.14 2,21 2.25 2.25 2.25 2.42 2.42 2.37
Public utilities (30 cos.).. 2.10 1.95 1. 96 1.99 2.01 2.04 2.09 2.09 2.09 2.08 2.07 2.08 2.10
Railroads (36 cos.). ..._.. 1.77 121 .21 121 121 1.55 177 1.77 1.77 1.77 1.77 1.77 177

Stocks
Prices:
Dow-Jones:

Industrials (30 stocks)......dol. per share__ 1580.3 162.3 165. 9 167.8 175.0 182.1 180.1 183.5 188.0 168. 4 179.3 173.1 170.1

Pubtic utilities (20 stocks). d: 28.8 34.6 34.7 34.5 35.1 34.9 3.9 36. 4 35.0 33.1 30.7 28.3 26.7

Railroads (20 stocks) ..... 53.9 51.5 54.0 55.8 58.7 56. 7 53.9 55. 1 57.4 61.7 50.8 A%.4 513

131. 44 130. 74 131. 55 133.48 138. 39 141, 46 136. 46 139. 48 138. 67 137.19 130. 89 15"9 41 195,13
221.04 22116 | 220.56 | 222.54 230.40 | 238.8%( 23111 235.41 23177 225. 73 215,23 | 212.92 208. 46

New York Times (50 stocks).
Industrials (25 stocks)...

Railroads (25 stocks) ... 41. 84 40. 33 42. 65 44, 42 46. 38 44. 04 41. 81 43. 56 45, 58 48.70 46. 56 45.90 41.81
Standard Statistics:

Combined index (419 stocks) _._1926=100_. 117.8 109. 2 113.0 114. 1 118.7 124 2 122.8 126. 0 129.5 129. 9 124.5 116.3 113.6
Industrials (347 stoeks). ... _....__. do.... 139. 4 124.3 128.4 130. 2 136. 0 144.3 142. 6 146.3 151.7 152.6 146. 5 136.7 134.0
Publie utilities (40 stocks) .do.... 95.9 105 8 108.8 107.7 109. 1 108.9 110.6 113.2 110.7 105, 7 100.7 91. 1 91.3
Railroads (32 stocks) ... 52.1 507 53.9 55. 4 58 4 57.9 54.4 55.6 57.9 62. 8 GO 1 57.1 53.9

Banks N. Y (19 stocks). R - 76.5 72.1 76.5 751 75.3 70.4 70.6 789 90. 6 88.0 81.4 76.8 73.2

Fire insurance (18 stocks) .. _...____.. do.._. 93.6 06.1 96. 5 941 93.8 96.1 98.3 98.7 98. 4 97.1 91.7 88.8 887

Sales:

Market value of shares sold (8. E. C.):

On all registered exchanges, total
thous. of do}..|1,242,858 | ,765,391 11,435,776 1,504,411 12,241,462 2,530,464 |2,358,056 |2,663,064 12,701,226 |2,077,570 12,052,318 11 267 543 | 693,772
On New York Stock Exchange...... do....|1,096,396 },526,176 1,245,924 11,387,439 11,948,171 [2,188,579 |2,025,678 2,246,887 2,332,408 (2,628,767 11,803,427 11,113,925 | &69, 953

Number of shares sold:

On all registered exchanges, total (S. E. C.) .
thous. of shares_.| 41,864 64, 728 50,937 59, 627 79, 992 94, 299 99,756 | 117,007 | 107,061 | 117,436 72, 140 43,992 38, 009

OnN.Y.8 E,total (3. E C.)... .do....| 30,045 48, 272 37,109 44, 535 60, 019 68, 306 71,123 81, 687 72,004 83,720 52, 533 31,336 27, 554
Exclusive of odd lot and stopped sales B
(N Y. Times)_.......thous. of shares..| 20,715 34, 787 26, 564 30,872 43,998 50,470 | 48,605 58,676 50, 255 50, 344 34,0613 18, 8635 16, 443

8hares listed, N. Y. 8. E.:
Market va]ue all listed shares.-ml]ls of dol__| 59,394 54, 067 54, 532 55, 105 58, 607 £0, 020 59, 878 61,912 62, 818 62, 468 57,963 57,324 54, 882

Number of shares listed - cwaeecno.. millions.. 1,404 1,341 1,344 1, 348 1,349 1, 356 1,360 1,367 1,374 1,380 1,387 1,380 1,400
Yields (Moody’s):

Common stocks (200)* . eeceaaa . 4.2 3.4 3.5 3.5 3.4 3.9 4.0 3.9 3.8 3.9 4.2 4.3 4.5
Industrials (125 stocks)* 4.2 3.2 3.4 3.5 3.3 3.9 4.0 3.8 3.8 3.8 4.2 4.3 4.5
Rails (25 stocks)*___.. 3.8 2.5 2.4 2.4 2.2 3.0 3.5 3.5 3.3 3.1 3.3 3.5 3.9
Utilities (25 stocks) 5.1 4.4 4.4 4.6 4.4 4.4 4.6 4.6 4.7 5.0 5.3 5.4 5.5
Banks (15 stocks)*..__ - 3.3 3.3 3.2 3.3 3.4 3.4 3.4 3.1 2.8 2,8 3.2 3.2 3.5
Insurance (10 stocks)*- . oo oono do.... 3.6 2.9 3.0 3.1 3.0 2.8 3.0 3.1 3.1 3.2 3.9 3.9 3.8

Preferred stocks, Standard Statistics:

Industrials, high grade (20)......... do.._. 5.16 5.03 5.02 5. 03 5. 06 5.04 4.99 4.94 4,06 5.07 5.15 5.17 5.18
Stockholders (Commeon Stock)
American Tel. & Tel. Co., total____. number._|.ocoooo 8o 1645457 .. 641, 168 . 639,227 638, 627

Foreign. ... ... ... ... a R R 11 7es2 7,265 7,104

Pennsylvania Rallroad Co., total . - -| 218,720 _j 217,016 215, 498
R - - 3,055 - 3,020 2,054

- - -| 170, 448 _{ 164,271 161, 487

e - - 3,781 ). . 3,130 3,205
__________________________ £3.92 e m———— 24.81 25.33

*New series. For data for period June 1920-Tuly 1936, and a description of the series on yields of 200 common stocks, see p. 18 of the Sept. 1936 issue.
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FOREIGN TRADE
INDEXES
Exports:

Total value, unadjusted.....__ 1923-25=100.. 70 47 47 58 70 59 61 58 61 68 71 76 70

Total value, adjusted__._.______._____ do.... S0 54 61 55 57 52 57 57 67 67 75 81 79
U. S. merchandise, unadjusted:

Quantity 98 72 71 86 104 89 89 85 88 95 100 107 96

Value.. ... 71 47 47 58 70 60 61 59 62 68 71 77 69

Unit value_ ..o d 73 66 66 68 88 67 68 69 70 71 72 72 72
Imports:

Total value, unadjusted__._._.._______ &2 60 60 67 66 61 76 74 86 95 89 88 89

Total value, adjusted. . ___.__ 89 65 62 70 64 61 76 74 87 86 82 86 93
Lmports for consumption, unadjucted

Quantity_. 115 117 124 123 114 135 125 140 155 145 141 140
Value.._.. 62 63 68 67 63 75 71 81 93 88 87 87
Uuit value 54 54 55 54 55 56 57 58 60 61 62 62
E),(I?ortls of agricultural produects, quantity:
ota
Unadjusted. 1910-14=100._ 27 27 33 68 99 76 66 64 58 56 47 44 35
Adjusted. . __.___ do.___ 37 39 40 63 74 59 52 57 62 57 55 53 46

Total, excludmg cotton:

Unadjusted 33 30 39 47 61 41 37 40 38 36 34 37 33
Adjusted. oo oo eemmaaan 37 33 39 44 53 38 35 39 42 36 36 39 37
Exports, incl. reexports__.___.. thous. of dol..{ 267,185 § 179,828 | 178,314 | 220,149 | 264,740 | 225,766 | 229,739 | 221,550 | 232, 504 | 256,390 | 269, 170 | 289,928 | 265,363

By grand divisions and countries:

Afriea. . .o.ooooo.. 10, 562 8,828 9,451 ) 10,919 8,208 | 12,651 | 10,094 | 10,604 | 10,049 } 13,547 | 13,467 12,169
Asia ond Oceania. 35,725 33, 570 43, 654 51, 065 44, 200 41,180 49, 281 49, 816 61, 579 57,794 68, 907 55,452
Japun._._.__ 11. 975 10, 764 21,328 26, 663 24, 100 16, 433 22,364 24,745 29,971 26,928 36,177 25,194
Europo_.. 64, 462 69, 978 98, 037 | 122,697 98, 236 99, 863 88, 677 05, 474 97, 060 99,362 ] 101,905 98, 856
Frauce.. 6, 448 8, 484 14,929 17,102 11,410 15, 808 13, 492 13, 101 12, 440 12,233 12,466 11, 221
Germany .- 7,041 5, 840 10, 213 10, 905 9, 550 8,995 7,056 8, 882 9,292 12, 308 7,097 8,973
Imly" I . 2,873 2, 285 2, 868 5, 699 5, 401 5,907 6, 633 6,071 6, 979 7,487 6,325 6, 953
United Kingdom. ... ___._._. 27,381 33,223 47, 448 59,511 43, 839 40, 623 35, 282 38, 847 34, 036 29, 840 35, 501 34, 037
North America, nor ‘thern. ... 32,016 2,251 32, 142 39, 180 36, 539 33,137 31, 687 31,926 38, 266 46,013 52, 008 47,914
Canads . - oo eieeees 31, 296 31, 516 31, 498 38, 442 35,905 32, 556 31,297 31,643 37, 631 45,146 51,144 47,013
North America, southern_.____._.__ 17,819 18, 528 19, 370 21, 456 19,771 22,616 22,047 24, 591 20, 594 28, 234 27,182 26, 038
BXECO. e e 6, 830 6, 348 8, 381 6, 670 6,799 7,723 6, 965 7,877 9, 401 10, 616 8, 879 9, 968
South Ameriea. oo cuooiomoaoo 19, 243 15, 159 16, 596 19, 423 18,812 20, 291 19, 763 20,093 22, 842 24,221 26, 458 24,934
Argentina. oo oo aca e 5,957 4,124 4, 646 5, 296 5,320 6,317 5,312 5,928 5, 839 6, 656 7,785 8,313
B mzil e —m e n 3, 560 3, 557 3,516 5,032 4, 867 4,237 4,162 3,079 5,319 4,770 5,927 4,764
i 0. 1, 540 1,071 1,051 1,272 1,288 1, 579 1,668 1, 554 1, 538 2,002 1,839 1,903

By economlc classes (U. 8. mdse. only):
otal. . ool thous. of dol__| 264,615 } 176,397 | 175,556 | 217,535 | 261,063 | 223,321 | 226,605 | 217,949 | 229,050 | 252, 268 | 264,852 | 285,087 | 256, 503
Crude materials._ do.._.| 34,359 30, 379 38, 127 72,819 | 100,418 82,173 67, 383 60, 587 54, 410 52,152 50, 393 51,996 42,004
Cetton, unmanufactured.. ... do._._ 9, 356 10, 788 12,360 | 38,221 | 58,402 | 46,069 | 40,220 ) 37,461 34,066 | 34,272 § 28,572 { 24,643 16, 835
Foodstufls, total . ... .. 15,036 | 10,875 | 23.349 | 24,923 | 13,697 | 13,112 ; 13,062 | 22,524 | 17,475 | 16,496 | 16,342 15,970
Foodstutls, crude. 3,774 5,725 5, 697 7,490 4, 369 3,644 3, 598 3,522 4,100 4,143 3,584 4,425
Foodstufis, mfgd...______....__. 11,262 | 13,950 | 17,652 | 17,433 9,328 9, 468 9,464 | 19,002 | 13,375 | 12,353 | 12,758 11, 545
Fruits and preparaticns 3,776 4,952 8,719 10, 438 11, 831 4, 579 3,776 4,263 9, 903 5,510 4,959 3,727 4,225
Moeats and f{ats 3,162 4,088 3,135 3,013 3,400 3, 660 3,325 2,980 2,624 3,151 3,320 3,997 3, 269
Wheat and flour. 4, 532 1,335 1,656 2,424 2, 541 1,429 1,931 1,894 1,815 1,927 2,212 2,618 2, 645
Manufactures, semi. . ... do....| 68,865 33, 282 32, 287 31, 860 36, 668 32,826 34,901 34, 156 37,937 53 005 56, 058 71,752 63, 321
Manufactures, finished....________ do.._.| 143,978 97,701 85, 467 89, 508 99, 653 94,626 | 111,208 | 110,144 { 114,179 | 129,635 { 141,905 | 144,997 135, 208
Autos and parts_.oooo_o_____. do_._.| 29,414 16,915 12, 359 12, 451 15, 766 21, 218 28, 769 27, 586 25,974 28, 819 30,791 33, 169 29,721
Qasoline. - .o do....] 6,719 5,036 4,983 5,495 4,534 5,307 3,993 5,882 5,062 5,349 5,372 6,768 6,529
Machinery.. 46, 093 29, 311 25, 178 27,307 31, 760 26, 408 30, 788 31, 532 31,475 3‘.\ 985 43, 547 42, 252 40, 814
QGeneral imports, total 263, 349 194 114 | 102,375 | 215,645 | 212,464 | 195,491 | 244,321 | 240, 396 277 805 306 699 287 252 | 285,038 285,946

By grand divisions and countries:

ATCICR oo 2, 803 3,164 3,585 3,581 3, 800 8, 284 7,573 9,350 | 11,389 | 12,553 9, 228 8,470
Asia and Oceania 66, 099 60, 845 67,733 61, 189 53, 698 66, 805 76, 843 92,112 | 95,863 92, 188 | 100, 503 98, 010
Japan._.__..__.. 12,187 16, 948 16,017 15,930 15,340 16, 427 17, 683 18, 382 17, 660 20, 423 18, 244 18, 637
Europe..._. 55,049 | 57,089 © 66,291 | 70,722 ) 64,605 ) 80,800 | 67,213 | 73,209 | 80,522 | 73,830 72 386 69,073
France.. .. 4, 657 5,759 5, 905 6, 807 6, 165 7,137 5, 859 6, 800 7, 559 6, 596 6, 249 5, 545
Germany . 7,570 6,023 7,212 8, 767 8, 567 7,616 7,717 6, 394 7,978 7,513 7,714 7,579
Ttaly. . ._..... 2,861 2,480 3,171 4,756 4,416 4, 812 4,291 4,162 3,878 4,329 4,375 3,593
United Xingdom__._. 14, 305 15, 444 17,524 18, 548 16, 625 26, 443 18, 453 19, 056 20, 606 17,353 18,002 18, 044
North Aierica, northern. 30, 990 36, 620 36,015 39, 068 38,775 39,550 | 33,975 30,811 37,625 35, 327 | 36,889 39, 113
Canada. .. .cooooo_... 30,594 | 36,161 | 34,998 | 38,532 | 38,331 39,010 | 33,089 { 30,568 [ 37,006 | 35,198 | 36,479 38, 350
North America, southern.. 19, 149 12,515 17,103 13, 166 12,377 17, 607 22, 361 27,787 35,125 34, 909 29, 284 27,521
exico_ - oo 4, 044 3, 258 3,055 3,691 3,435 4, 640 5,088 5,509 6, 981 7,039 5, 150 5,611
South America._.. 20,024 22, 141 24,918 24,739 23, 146 33,184 32, 431 44, 536 46, 175 38, 395 36, 748 43, 759
Argentina.._...._. 3,597 4,173 8, 546 7,585 7,583 8,181 8, 467 16.199 18, 166 11,408 13,732 18, 060
Brazil - 7,241 7,682 9, 455 8,758 8,466 11,462 11, 534 10, 999 10, 545 10, 004 8,181 10, 642
Chile. oo 1,433 1,667 1,478 1,601 980 , 5 2,898 5,119 5,110 7,512 5, 469 5, 349
By tecmgomic classes (impo
on):

Total. . 263,438 § 106,516 | 200,000 | 218,370 | 213,209 | 200,391 | 239,835 | 228,682 | 260,320 | 205,928 | 281,717 | 278,777 | 278,742
Crud - 77, 554 56, 022 61, 863 69, 437 62,758 61, 226 75, 383 77,045 90, 930 91, 616 88, 681 91, 800 92, 547
Foodstufls, crude. ... 37,750 | 24,520 | 28,627 | 31,083 | 33,802 | 30,582 | 40.221 | 38,727 | 41,390 | 45,251 39 541 | 37,362 41, 618
Food?tu!fs, manufactured.. 39,774 34,728 27, 630 33,149 27,512 27,705 33,036 29, 648 34, 929 52 162 51, 410 47, 090 38, 462
Manufactures, semi____.__ 59, 581 42, 660 40,814 40,817 40, 536 40, 638 48, 967 46, 533 52, 187 57, 853 54 535 55, 847 58, 871
Manufactures, fnished. ... ... do....| 48,778 |} 88,579 | 41,356 | 43,004 | 48,601 | 40,241 | 42,228 | 36,729 | 40,875 49, 046 47 550 | 46,679 47,244

TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue....caceeeeo.. thous. of dol._|...._____] 8,323 8,371 8,809 8,975 8,930 | 10,021 8,752 8, 749 9, 344 9,177
Operating income . oooooomeeaeun s L [+ SRS DU 119 120 115 120 124 125 130 129 135 130
Electric Street Railways
Fares, average, cashrate t. . ._.._. cents__| 7.984 8.042 8.025 8.025 8.025 8.025 8.025 8.025 7.991 7.991 7.991 7.991 7.984
Passengers carried_.__....._. -.thousands._| 721,837 J 720,398 | 704, 446 | 737,523 | 814,254 | 777,157 | 847,775 | 803,620 | 757,518 | 859,898 | 819,952 | 815,109 | 772, 604
Operating revenues. .. .......... thous ofdol_.|_________ 53,553 | 52,612 | 54,701 | 59,900 | 57,047 | 62,446 | 57,834 | 55,042 2, 5 59,459 | 59, 684 56, 924

tData revised for period July 1935-March 1937. See p. 37 of the June 1937 issue.
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Monthly statistics through December 1935, to- | 1937 1936 \ 1937

get}}:er with exp}aﬁatgry notes gnd re(edrenc;:s !

to the sources of the data may be found in the S . ren- 3 . .

1936 Supplement to the su"f;y July | July | August ‘“e%g’,m 1 October the?_m D%ceerm January Fglrl;u March | April | May | June

1
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Steam Railways
Freight-carloadings (Federal Reserve):{

Combined index, unadjusted..1923-25=100_. 82 77 77 84 86 84 77 73 76 80 79 80 79
[67:1:1 . - 64 65 68 80 90 93 92 89 91 92 68 66 65
Coke___._______. 88 73 71 83 87 96 97 97 102 96 86 85 82
Forest products...._ a7 47 50 & 49 49 46 42 49 52 51 55 55
Crain and products._ 111 117 89 71 69 73 71 65 [i31 62 63 58 72
Livestock_______... 32 41 46 57 65 39 45 42 34 34 39 39 33
Merchandise, 1. ¢. 1 7 66 67 7a 69 69 66 64 66 69 0 69 68

203 139 141 151 134 73 23 26 27 2 102 187 192

90 84 85 95 97 92 &4 8 82 90 94 93 90

80 76 76 75 77 82 83 80 82 83 £4 80 78

76 77 78 77 82 85 82 78 77 87 81 77 76

104 87 86 87 87 96 88 83 76 92 102 88 89

57 47 48 46 47 50 54 48 51 51 49 53 52

Grain and produc S.. 81 85 74 63 69 78 83 73 70 68 T 64 74
Livestock____.._._. 37 47 46 44 46 49 46 43 41 42 43 44 41
Merchandise, 1. ¢. 1 68 66 67 67 66 67 69 67 63 69 69 69 67
Ore .. ocuoou- 107 73 76 86 20 133 92 117 114 114 249 133 113
M iscellaneous. . _ - 88 82 83 85 86 90 92 95 94 a1 90 87

Froight-carloadings (A. A. R.)

Total €ars Yoo oacace o ciicanas thousands._ 3,812} r3,573 3,701 3,061 4,096 3,013 2,776 3,317 2,778 3,003 2,955 3,898 2,977
Coal._ d 548 * 556 605 531 791 625 625 759 628 670 473 593 443
Coke. o oeean 51 r 43 43 39 53 45 45 58 48 47 42 52 39
Forest produects. . 201 r 166 181 139 178 136 132 149 140 151 148 198 156
QGrain and produc 251 r 266 217 127 161 131 130 148 117 115 120 136 123
Livestock __________ 53 T 67 77 73 109 77 59 68 45 46 30 68 44
Merchandise, 1. ¢. 1 805 r 792 828 663 856 651 632 764 G40 682 690 856 653
Ore............ 384 7263 274 226 264 113 33 49 2 44 121 363 293
Miscellaneous. .. . 1,518 § r 1,420 1,476 1, 264 1,683 1,236 1,119 1,322 1,117 1,249 1.310 1,632 1,225

Freight-car surplus, total 137 147 146 125 112 121 133 131 113 113 134 147 137
Box cars. 65 77 81 71 85 63 65 64 54 58 63 80 K
Coal cars .. 36 37 30 23 17 23 30 26 19 17 32 30 31

Financial operations (Class I Railways):

Operating revenues, total—._.thous. of dol_._} 365, 148 17349, 671 | 350, 585 } 357,207 | 391,457 | 358,548 | 372,265 | 331,685 | 321,927 | 377,813 | 351,573 | 352, 614 351, 704
Freight . e do....| 203,107 283,879 | 283,602 | 291,772 | 326,056 | 298, 220 909. 231 | 268,651 { 264,167 | 313,881 | 288,631 | 287,919 281, 878
Passenger__._._._ 42,071 |- 39,145 39,321 36,356 33,914 32, 083 39, 262 37, 441 33,016 34,952 33,733 34,042 38, 510

Operating expenses. - 266, 641 7248, 318 | 246,209 | 248,553 | 261,212 | 248,285 | 257,424 | 253, 664 244 146 | 266,272 | 262.019 | 267,296 265, 579

Net railway operating income 60,558 | 61,722 | 64,681 | 70,166 | 89,851 | 72,411 | 70,520 | 38,437 | 38,350 | 69,370 | 47,507 | 43,663 | 58,940

Net income Cdo- Tl 19, 283 20 857 26, 406 46, 234 30, 083 49,678 | 44,598 | 95,727 24, 461 2, 667 448 18, 560

Operating results:

Freight carried 1-mile_.__... mils. of tons. _{......_-. 31, 144 32,076 33, 049 37,148 33, 863 33,930 33,130 32,212 36, 601 32,266 34,093 31, 866
Revenue per ton-mile_ . --..cents_._. 1,002 .971 . 964 . 935 . 957 . 963 . 898 . 908 938 L9079 L9281l
Passengers carried 1 mile.__.._millions.._.. 2, 261 2,308 2, 064 1,913 1,798 2,164 2,030 1,797 1 921 1,856 1,902 (Lo...._.

Canals: Waterway Traflic

Qape Cod._.______._... thous. of short tODS_. 282 258 232 258 281 255 288 . 325 275 317 286 319 301

New York State - cceeoennocccmaoaemaacdOiifameaan 738 605 821 722 717 0 0 0 0 305 577 792

Panama, total__.. .-thous. of long tons_. 2,476 2,450 2, 396 2,526 2,463 1,747 1,539 1, 856 1, 840 3,016 2,653 2,951 2,670
InU. S. vessels.ocoaueoooioiauns 95! 976 1,058 1,054 962 483 214 281 467 1,255 1,005 1,077 1,018

St. Lawrence__... -thous. of short tons.; 1,286 997 1,060 1,130 1,386 999 22 0 0 0 391 1,244 1,310

Saun Ste. Marie. oo do....| 14,137 ) 10,951 | 10,699 | 11,041 { 10,789 7,004 373 0 0 0 4,620 | 14,110 14,161

Suez...... _thous. of metric tons__|--.._.... 2,150 2, 554 2,172 2,172 2,302 2,346 2, 689 2,377 2,795 3,151 2,780 2,628

Wel]and..-_ ———— ..thous. of short tons.. 1,634 ] r1,321 1,366 1,407 1,645 1, 309 232 0 0 0 667 1,623 1,660

Rivers:

Allegheny. ... 405 404 378 428 134 260 129 193 236 118 314 288

Mississippi (Government barges) 143 138 127 129 129 103 79 89 131 172 179 155

Monongahela_ .._...._..._._ 2, 564 2,623 2, 569 2, 661 2,446 2,601 1,896 2, 496 2, 689 1,998 2,397 2,198

Ohio (Pittsburgh district)._- 1,399 1, 461 1,425 1,452 1,355 1, 372 854 1,325 1,337 845 1,237 1,089

Clearances, vessels in foreign trade:

Total . .o eeaceamees thous. of net tons.. 7,338 6, 564 6, 886 6, 668 5,973 4,881 4,351 4,199 4,244 5,384 5,731 6,238 7,041
Foreign. . do.._. 5, 333 4,418 4,694 4, 606 4,209 3, 631 3,255 3,156 2,907 3 4,154 4,495 5, 107
United States do..__ 2,016 2,146 2,192 2, 061 1,764 1, 249 1, 096 1,043 1, 248 1,486 1,577 1,744 1,934

Travel

Operations on scheduled airlines:

Express carried. - ... pounds..| 611,562 | 613,837 | 565,358 | 652,930 | 799, 266 | 751,890 | 663,721 | 554,030 | 500,004 | 580,602 | 540,310 | 591,011 } 650,709

Miles flown.__.___ . of miles_. 6, 23 , 043 6,046 5, 756 5,913 5, 639 5,301 4,199 4, 600 5,486 5, 350 5,784 5,811

Passenger-miles fl ecmm e do.._.| 50,798 44, 364 43,109 43,510 44,411 42, 891 37,952 21,379 26,108 34, 584 33,136 42,019 47, 290

HPa?sengers carried. . ceceeceecnaan number._.| 120,571 } 111,072 | 106,143 | 101,239 | 102,917 | 96,019 82, 022 46,012 | 58,008 74,972 76, 198 98,035 110, 842
otels:

Average sale per occupied room..._.._ dollars__ 3.19 2.98 3.10 3.09 3.14 3.28 3.10 3.12 3.22 3.09 3.24 3.05 3.15

Rooms occupied percent of total__ 62 61 61 66 69 65 60 70 66 68 71 67 65

Restaurant sales indeX.-...c.c.-.. 1929=100_. 93 89 91 91 95 96 91 92 90 89 107 97 100

Foreign travel:

Arrivals, U. 8. citizens_..._..__... 30, 346 61, 230 63, 575 33,176 16,973 19, 573 19, 686 27, 680 33,370 30, 708 23,168

Departures, U. 8. citizens. 36, 361 57,067 48, 693 36, 246 22, 983 21,2022 21, 757 30, 655 30, 410 25, 404 24,501

Emigrants. .. ———- 2,780 3,004 2,612 2,438 2, 708 2,653 1, 897 1,413 1,422 2,085 1,412

Immigrants____ 3,571 3,801 4, 606 5,101 3,871 4,082 2,958 3,224 3,720 4,742 5,033

Passports issued ..o o _.o.o_.. 16 980 8,198 6, 564 5, 659 5, 865 6, 104 7,046 7,716 15,151 24,784 33,202

National Parks:{

Visitors 655,786 | 622,721 | 258,495 77,783 | 46,127 | 43,715 50,307 | 40,608 59,673 73,079 1 172,938 | 340,550

Autom(}!)ilm 182,958 | 175,090 7,712 24,926 14,102 13,019 14,211 11, 530 17,021 22,050 51,391 101, 466

Pullman Co.:

Revenue passengers carried.._.. thousands. . {.-....--- 1,516 1, 565 1,519 1, 469 1,351 1,497 1,605 1,385 1,475 1,419 1,364 1,478

Revenues, total ..o _._._.__ thous. of dol__|.._..-... 5,019 5,211 4,929 4,959 4,309 4,772 5, 697 4,973 5, 439 5,004 4, 660 5,085

COMMUNICATIONS

Telephones:§

Qperating revenues. -thous. ofdol.. _| 91,120 | 89,571 | 90,668 | 93,979 | 92,393 | 96,638 | 04,277 | 91,263 | 97,049 | 96,133 | 96,415
Station revenues. .. . ceenon do..__ 4 57,681 56, 727 58, 441 60, 781 60, 285 62,046 61 457 |1 60,138 62, 286 62, 432 62, 557
Tolls, message. . -do.. R 25 406 24, 692 24,095 24,984 23,843 26, 340 "4 420 22,658 26, 156 25, 259 25, 296

Operating expenses___ -do_. 4 62,136 | 59,960 [ 60,923 61,910 [ 61,363 | 63,891 61, 453 | 60,301 64,862 | 63,959 | 65,035

Net operating income.........o....... do. (1 18,208 | 18,853 | 19,277 | 22,142 | 21,274 | 23,822 20,774 | 19,072 { 20,043 | 20,106 19, 151

Phones in service end of mo....... thousands. |-........ 15,549 { 15,622 | 15,762 | 15,880 { 15,961 | 16,067 10 160 | 16,259 | 16,375 | 16,497 | 16,604

Telegraphs and cables:

Qperating revenues. _._.__....__ thous. of dol..}......... 10, 534 10,121 10, 321 10, 564 9,803 11, 893 10, 326 9, 653 11,305 10, 437 10, 518
Commercial telegraph tolls. 8,258 7,917 8,010 8,134 7,541 9,326 8,040 7,419 8, 817 7,994 8, 083

Operating expenses. .._... 8,718 8,616 8, 608 8, 600 8, 310 9, 860 8, 854 8, 441 9, 153 9, 061 9,335

Operating income 1,399 1,088 1, 300 1,438 1. 070 1,481 878 (34 1,527 795 597

r Revised. 4 Deficit.

9 Data for August, October 1936, January,
Digitized for FRASER} Rayised series.
http:/fraser.stlouiseedod®)of the December 1936 issue.
Federal Reserve Bank of St. Louis

May, and July 1937 are for 5 weeks; other months, 4 weeks.

While the number of telephone carriers reporting has varied somewhat, the coverage has shown very little change, and the series are comparable for all practical purposes.

For freight- carloadings revisions for period 1919-36 see table 24, pp. 17 and 18 of the July 1937 issue. For revisions of Nationa] Parks for period 1919-36
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1938 Supplement to the Survey ber ber er ary
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Alcohol. denatured:
Consumption. _._...._- 6, 584 r8. 155 6, 949 8,478 16,103 12,946 11,243 6,534 6, 716 7,511 8,233
Produetion. _____..__. 6,753} r6,122 8, 927 8, 804 15,034 12, 584 11,079 6, 542 7,105 7, 442 8, 325
Stocks. end of month_. --dO...- 1,822 2, 666 2,835 2, 756 1, 682 1,311 1,131 1,275 1, 659 1,578 1,657
Alcohol, ethyl:
Production............._ thous. of proof gal._| 18,254 ] ~17.517 | 17,998 | 16,803 | 22,086 | 20,170 | 19,943 19.883 | 16,823 | 16,938 18, 654
Stocks, warehoused, end of mo... 30,922 1 r25,049 | 27,475 | 26,363 18,842 | 13,360 9,702 25,218 26, 651 27, $28 98, 465
Withdrawn for denaturing.... 13,010 10, 591 12,458 135, 208 26, 258 22, 161 19, 456 11,253 12, 300 13,013 15,173
Withdrawn, tax paid._. ... . 2,242 2,780 2,529 2,359 2,952 3,215 3,315 2,920 2,740 2, 384 2,392
Methanol:
Exports, refined__._.______.__._._.. gallons._| 12,113 | 18,000 | 48,400 ; 34,976 | 66,680 [ 30,833 | 146,621 30, 146 | 148,197 | 72,540 51,344
lgrit;;a, refined, wholesale (N. Y.).dol. per gal_. .36 .38 .38 .38 .38 .3 .38 .3 .36 .36 .36
roduction:
Crude (wood distilled) —.o_.._.._ g&llons.- 465,205 | 384,751 | 447,499 | 429,500 | 511,541 | 520,722 | 548, 982 546,602 | 531,727 | 522,661 485, 043
Synthetic. ......_.... 2,564,783 1,950,825 12,309.377 |2,0695,591 3,278,052 13,417,755 [2.009,952 {1, ‘.7 2,071,747 12,138,885 12,353,407 |2, 263, 507
Explosives, shipments. 27,291 0, 484 32, 567 34,131 36, 472 37,453 35,055 42,838 41, 870 31,972 | rgy 327
Sulphur production (quarterly):
Louisiana fongtons.. ) . ... feeoeeii| il 73,605 | oo eiaiaanas 682,700 | ... 53,915
Texas. ... SRS O, 436,338 | |o 513,286 | |eaoC 475,924
Sulphurie acid (tertilizer manufactures):
Consumned in production of fertilizer
short tons..| 140, 230 99,325 | 114,521 | 120,370 | 163,265 | 175,123 } 180,560 | 164,320| 164,880 | 196,134 | 172,936 | 144,301 121,716
Price, wholesale, 66°, at works
dol. per short ton.. 16. 50 15. 50 13. 50 15. 50 15. 50 15. 50 15, 50 15. 50 15,50 15. 50 15, 5¢ 15. 50 16.00
;rodgction ...................... short tons. _{ 166,927 | 121,166 | 141,501 | 135,717 | 169,814 | 176,500 | 182,217 | 176,492 | 178,270 | 193,670 | 180,040 | 176, 703 154, 275
urchases:
From fertilizer manufacturers....... do__..| 27,769 29, 712 30, 065 32.304 43, 439 39, 203 43, 844 34. 201 24, 494 24,782 20, 267 15,993 20, 942
ShFrom Others o eiiieaos do....| 32,876 § 21,111 23, 383 22,918 | 31,710 44,523 | 34,202 | 40,372 | 35,749 | 47,6580 ) 36,149 | 38,5069 39, 880
ipments:
To fertilizer manufacturers.__. 29,958 § 22,106 v 31,221 | 24,103 | 23,477 | 27,383 | 37,840 | 38,739 | 30,531 21,137 | 17,600 | 35,149 21, 658
To others 57, 833 53,351 45, 962 51,118 56, 538 57, 736 44, 860 47, 169 41, 564 59, 985 80, 239 | 7 30, 692 62, 464
FERTILIZERS
Consumption, Southern States
thous. of short tons._| 58,216 44 61 145 138 100 178 414 744 115
Exports, total. . ..long tons._.| 150,583 | 151,082 | 126,899 | 150,753 | 173,426 | 123,609 68,721 61, 002 59, 286 120, 301
Nitrogenous ._ ---do.__.| 18,001 13, 311 9,131 14, 470 37,286 12, 004 12, 106 8, 006 15, 405 12,792
Phosphate materials. 46,651 | 123,950 ; 105,539 | 121,554 | 127,067 | 99,750 53,393 | 49,340 | 40,418 84, 654
Prepared fertilizers 907 513 298 799 269 45 119 17 122 ; i 24
Imports, total 80, 970 84, 619 64, 514 72,382 | 167, 050 99,001 ) 161,112 | 199,312 | 233, 207 253, U‘n 186, 101 122,483
Nitrogenous. - 40, 978 35,320 36, 250 32, 651 48, 958 49,126 67,345 80,513 | 182,851 200, 627 1 130, 050 92,311
Nitrate of soda_____._.____.... 2,766 , 773 5, 840 1,383 19, 513 2,683 29, 431 52,633 | 105, 711 137. (0% 85,121 52, 778
Phosphates.... 8,784 1,779 4, 480 2,494 2, 837 3,951 3,526 5, 580 4, 164 7, 869 12,472 13, 687
otas 29, 091 24, 844 19 427 32,310 57, 967 40, 884 87,953 | 111,929 33, 349 32,951 13, 992" 9, 646
Price, wholesale,
[0 T 4 TR dol per cwt.. 1. 430 1.325 1.325 1.325 1.375 1.375 1.375 1.375 1,375 1.375 1.375 1.375
Superphosphate (bulk):
Production__. ... . oo 243, 162 | 256,792 [r299,065 | 369,335 | 389,369 | 393,600 | 377, 200 430, 680 | 376,356 | 340,532 | 261,273
Shipments to consumers 9, 510 21,113 | 127,378 72,254 32,137 23, 502 35,023 6 ~()‘ 218, 154 | 263,678 | 114,420 31,248
Stocks, end of month 770,790 | 845,381 (876,563 | 985,632 |1,117,011 [1,133.640 {1,125,576 (1,075,640 | 894, 768 | 644, 530 | 644,076 751,413
NAVAL STORES
lf;iuei oft, production gallons..| 443,367 | 365,784 | 415,822 | 404,932 | 405,527 | 404,105 | 413,078 | 404,052 | 403,642 | 439,006 | 429,182 | 463,993 | 424,182
osin, gurn:
Price, wholesale, “B” (N. Y.)..dol. per bbl._. 9.08 5.83 6. 91 7.23 7.29 8.25 10.32 10.95 9. 98 9.13 8.25 8.51 8.08
Receipts, net, 3 ports......... bbl. (500 1b.)._| 105,477 | 108,648 | 101,939 | 95,603 | 81,814 | 70,372 | 71,307 | 48,861 | 25,206 | 27,818 | 53,433 | 83,763 08, 076
RStocks. 3 ports, end of month... . ... do....| 124,105 | 173,946 | 188,065 | 194,883 | 194,175 | 192,780 | 190,325 | 167,947 | 128,241 | 109,057 | 105,132 | 49, 931 104, 307
osin, wood:
Production 65, 561 55, 151 58, 572 57,789 57, 809 58,023 57,281 60, 620 58, 068 G0, 947 61,742 62,399 63, 428
Stocks, end of month 139, 542 79, 128 76,110 77,767 77,718 69, 936 65, 416 63, 024 62, 392 75,725 04,311 | 113,020 130, 502
Turpentine, gum, spirits of:
Price, wholesale (N, Y.)......._dol. per gal.. .38 .42 .43 .42 .41 .43 .47 .48 .47 .44 .41 L4t .39
Receipts, net, 3 ports_____.___ bbl. (50 gal.)..| 27,066 29,810 26,173 21,894 18, 533 14, 457 11,620 5, 646 2,004 4,877 14, 688 23,377 27,579
Btocks, 3 ports, end of month..__.._.. do._._| 84,0627 § 108,550 | 113,983 | 114,127 | 113,702 | 109, 855 | 105, 431 96,000 | 85,0670 | 76,986 | 69,802 | 70,173 73,250
Turpentine, wood:
Production . do....| 10,022 8,523 8,785 8,578 8,731 8, 866 9, 160 9, 632 2, 061 9,810 9, 846 9, 637 9, 208
Stocks, end of month __________________ do_...} 15,554 7,669 8.019 10, 228 12, 634 14, 840 16, 906 18, 768 21, 196 23, 535 20,035 18,325 15,423
OILS, FATS, AND BYPRODUCTS
Animat Fats and Byproducts and Fish
Oils (Quarterly)
Animal fats:
Consumption, factory. 245, 453 229,922 239, 164 208, 420
Proauction 375, 493 463, Y72 393, 231 342,708
Stocks, end of quarter 358, 645 402, 244 426, 068 376, 211
QGreases:
Consumption, factory. 53, 265 58,413 | |ooeeoo. 63,356 | oo fiiias 58,316
Production. ........... 82, 139 89, 332 78,132
Stocks, end of quarter. 64, 321 60,731 58, 390
Lard compounds and substitutes:
Production 438, 606 432,209 || 357,328 | i) aieciaon 345, 008
Stocks, end of quarter 2 44,930 | oo | 3810 2 (R F, 45, 585
Fish oils:
Consumption, factory 77,074 83, 502 90, 496 75, 632
Production - 82, 201 123, 684 28, 950 12, 563
Stocks, end of quarter 155, 492 216, 156 218, 106 149, 489
Vegetable Oils and Products
Vegetable oils, total:
Consumption, crude, factory (thrterly)
of lh.. T8, 747 ||t 1,114,164 (.. .| ...___. 089,620 |.wooo oo 737, 509
Exports. 362 394 189 190 290 360 747 591 648 408
lmDort@( 62, 420 69, 228 83,079 86, 164 82,733 | 130, 545 89,745 | 113,895 | 114, 689 135, 291
Production (quarterly) 484,565 |oerecocactomcaeaaan 962,462 | oo e 783, 648 - 504,491
Stocks end of quarter:
Crude 551, 613 575,893 || 564, 757 587, 503
Refined. .. 288,572 ool 486,208 foeoo_ .l . 655, 726 '_ 617, 942
? Revised.
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SURVEY OF CURRENT BUSINESS

September 1937

Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explana(tiory notes and refgrences
to the sources of the data may be found in the 3 . - - - .
1956 Supplement to the Surv{ey July | July | August Se%E;m October N%zerm D S | January F(;?;u March | April | May | June
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS--Con.
Vegetable Oils and Products—Continued
Copra:
Consumption, factory (quarterly)
short tons. oo oo foeom | 49,164 | |ooae_.. 41,739 | aeaaann 47,588 |oceeoe | aamee 44,380
TIMPOCES. o - oo oo e oo d 24,033 | 22,185 | 5,085 | 4,540 | 8,900 | 41,066 | 15,192 | 4,669 | 17,809 | 25822
Stocks, end of quarter.._...._...oo..o- 14,865 | oo eemeaes 10,671 | ae o ocaeaae 12,517 e e 10,294
Coconut or copra oil:
Consumption. factory:
Crude fquarterly).....___... 169,416 }_ . [l ... 143,565 §ocmoeomo s 122,644 }oeceeee e 112, 883
Refined (quarterly)___ 93,0648 | . .| _...__. 5 57, 599 55, 460
In oleomargarine .. W7 13,964 { 13,619 | 10,271 | 10,916 5,713 8, 587 , 197 5,614
} $423 Jo) o 2. Y do._ 1| 26178 ] 33.835 | 14,273 | 15,680 23,500 [ 32,712} 29,186 | 39,345 | 21,463 | 17,651 32,677
Proluction (quarterly)
rade. - 63, 004 53,142 61, 945 56, 353
Refined. 95, 678 73, 900 66, 228 69, 448
Stocks. end
77,121 59, 551 62,719 | oo faccaceas 94, 831
14, 241 15, 458 12,170 {o oo oo |caaeeee 13,337
Cottonseerl:
Consumption (crushy. .. ....__ 38, 455 | 102,451 | 692,820 | 748,126 | 686,254 | 656,240 | 582,373 | 417,753 | 319,882 | 179,005 { 111,306 70,211
Receipts at mills ._____._. 22,332 | 252,834 11,258,880 (1,178,322 | 791,036 | 535,511 | 209, 533 | 102, 577 64, 036 22,439 38,851 30,893
Stocks at mills. end of mo 21,926 | 168, 145 | 838,379 (1,274,173 11,378,955 11,258,226 | 885,386 { 570,210 | 314,179 | 157,613 | 85,158 45, 840
Cottonseed cake and meal:
EXPOrtS. . oo 115 506 549 999 827 160 488 321 181 185 146 1
Production. ____.___._.__._ 20, 154 lb, 50h | 46,774 | 264,173 | 331,248 | 310,738 | 296, 173 | 251,586 | 191,874 | 144,532 | 84,682 | 54,249 34,515
Stocks at mills, end of mo 41,084 65, 053 45,561 | 126,014 | 190,068 | 209,660 | 214,731 | 224,460 | 198,768 | 138,668 | 101,199 84,223 73,169
Cottonseed oil, crude:
Producrion.__._. . coeeiaen_. 13, 698 11,057 | 29,787 | 176,256 | 222,294 | 203,416 { 105,763 | 175,942 | 129, 311 99, 701 59,428 | 35,871 22,894
Stocks, end of month. __.__________.__ o__._ 9, 684 19,192 { 26,547 | 92,667 | 121,398 | 143,182 | 142,021 | 146,396 | 128,164 ; 100,950 | 68,186 | 49,139 21,373
Cottonseed oil, refined:
Consumption, factory (quarterly)____. [o1c SURNUN PURISDUIUIN SUIII S, 332,218 | oo 333,099 oo 322,390 (e o 336,375
In oleomargarine_ . ... ... ._..... do_... 9, 282 7,612 7,608 9, 081 10,042 | 10,373 12, 689 13,752 | 12,911 14, 643 14, 789 12, 557 10, 961
Price, summer, yellow, prime (N. Y.)
dol. perlb__ . 092 . 098 . 101 . 102 . 099 . 100 .110 .114 .110 L1111 . 106 .105 . 100
Production_._....... _-thous of Ih_.t 22,386 % 26,637 1 22,726 ; 92,306 { 179,721 | 183,558 | 168,381 | 167,362 | 141,777 | 134,25¢ | 92,139 | 54,025 50, 105
FlStocks, end ofmonth__________._.____ do....| 440,947 § 318,873 | 237,220 | 228,764 | 307,369 | 385,250 | 418,087 | 460,448 | 529,781 | 579,427 | 586, 597 | 566,704 { 517,334
axseed:
IINDOTES. o oo e cemans thous. of bu..| 2,063 117 671 1,813 1,747 2,707 1,489 1,139 3,727 4,084 2, 280 3,662 2,661
Minneapolis and Duluth:
Receipts 98 255 1,539 336 703 746 484 388 178 740 99 1,346 1,125
Shipments_._____.__ do.... 211 291 665 318 3, 466 264 310 11 1 11 9 827 516
Stocks, end of month . __._.__.___._. do.... 528 285 668 783 742 709 470 501 488 541 558 773 630
Oil mills (quarterly):
Consumption 4,817 [acccmecfacecaen 8,931 £ 30 v £ J Y F, 10,371
Stocks, end of quarter. . ........... R 2, 083 2, 864 3,048 Voot 2,483
Price, wholesale, No. 1 (Mpls.). .dol. per bu._ 2.03 2.14 2.13 2.16 2.21 2.20 2.21 2,11 1.92
Production (crop est.).____._._ thous. of bu_.| 8014 § . | e L3011 3 DRSO SR S HUIPUI EUY N
Stocks, Argentina, end of MOaue ... do_... 6, 693 6, 299 5, 906 5,512 3,937 2,756 4,331 7,874 7,480 6, 299 6, 693
Linseed cake and meal:
EXports. oo thous. o! 1b_.| 67,032 ] 20,469 | 24,140 ( 32,581 37,625 | 40.403 | 56,569 61, 741 61, 781 74, 209 70,715
. Shipments from Minneapolis....._.___ do____| 14,151 12, 891 11, 365 3,205 | 11,313 12,229 | 10,068 12,289 | 11,880 9, 586 8,772
.inseed oil:
Consumption, factory (quarterly)
thous. of Ib.. 79,705 78,114 94, 981
Price, wholesale (N. Y.) _dol. perlb_. .101 . 096 104
Production (quarterly)._._ 91, 098 131, 899 156 877
Shipments from Minneapolis....______ d 3, 538 4,784 7,954
Stocks at factory, end of quarter........ do____ 98, 411 117, 268 137, 472 142 411
Oleomargarine:
Consumption (tax-paid withdrawals)
thous. of 1b_.| 27,724 ] 26,796 | 31,805 | 34,426 | 35,144 | 34,365 | 38,806 | 34,025 | 28,169 | 35739 [ 32,407 | 29,726 | 26,245
Price, standard, uncolored (Chicago)
ol perlb._ . 135 L1256 L 134 .138 . 140 . 140 . 142 .150 . 150 . 150 . 150 . 149 . 140
Production_._. .. .o oooo.__ thous. of Ib__| 26,215 27,695 | 30,351 ] 33,711 35,586 | 34,209 | 38,773 30,956 | 30,638 | 35,094 | 34,349 | 28,741 27,945
Vegetable shortenings:
Price, tierces (Chicago) ._._..... dol. per1b_. .129 .117 124 125 120 .120 .130 .137 .135 .136 .133 . 129 . 130
PAINTS
Paint, varnish, lacquer, and flllers:
Totel sales of manufacturers__thous. of dol..| 34,495 ] 33,019 | 33,380 { 33,450 { 34,049 | 28,503 | 29,465 | 30,202 | 29,749 | 37,86 | 44,562 | 43,355 39,838
Classified d 24,452 § 23,393 22,338 { 22,338 23,192 | 20,037 19, 759 20,726 | 20, 257 26,203 | 31,043 | 30,346 28,213
Industrial.__ 11, 217 10, 287 0,095 9, 564 10, 628 10,018 10, 223 9, 080 9, 518 12, 214 12, 462 12,734 12, 253
rade.__..._ 13, 234 13,106 13,243 12,774 12, 564 10,019 9, 536 11, 646 10,739 13, 989 18, 581 17, 612 15, 960
Unclassified (] 10,043 10, 526 11,041 11,112 10,857 8, 466 9,705 9,476 9,402 | 11,664 13, 519 13, 010 11, 624
Plastic, cold-water paints, and calecimines:
8ales of manufacturers:
Calcimines. ....cvoeucamencocana-.dollars__| ... . 261,462 | 297,878 | 292,071 | 279,193 ; 222,965 | 251,068 | 295,405 | 362,414 | 332,591 | 366,049 (r 357,143 330, 144
Plastic paints. 49,389 | 50,267 | 47,268 | 41,672 | 35,902 | 33,805 | 32,091 | 34,768 | 51,533 | 65,321 {r63 104 62, 092
Cold-water pain 139,565 | 133,825 | 149,333 | 138,903 | 95,783 { 08,048 | 119,937 | 135,676 | 130,436 { 221,917 r 321,731 | 303,474
CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose, sheets, rods, and tubes:
Production _ceeocmomcaeaaoas thous. of 1b__ 1,281 1,225 1,463 1,787 1, 806 1,594 1,398 1,715 1,976 1,795 1, 692 1, 627 1, 536
Shipments. .. .. do-_._ 1,396 1,198 1,502 1,532 1,648 1,420 1,479 1,561 1,687 1, 639 1,628 1, 450 1, 600
Cellulose-acetate, sheets, rods, and tubes:
Production . ...c.ooooooooo_._ thous. ofIb_. 831 1,002 1,162 1,204 1,462 1,438 1,255 853 1,270 1,621 1,411 1,170 1,113
Shipments. do____ 888 746 1, 468 1,027 1,318 1,313 1,112 742 1,397 1,764 1,313 1,009 1,043
ROGOFING
Dry roofing felt:
Produetion ... ooccoooooooo short tons..{ 22,377 1 20,208 | 21,833 | 23,083 | 25,907 | 25628 ; 21,361 | 24,547 | 27,031 | 31,015 | 30,909 | 27,160 21, 988
Stocks, end of month___ do-_..| 10,323 10, 583 9, 550 7,523 5,853 5,753 6, 381 9, 546 6, 228 6,324 8,240 9,711 10, 811
Prepared roofing shipments:
2,152 2, 509 2, 994 4,306 3, 869 2,592 1, 462 2,386 3, 589 2,329 2,423 2,517 2,280
5838 637 783 1,181 998 633 327 516 774 540 521 610 619
717 784 908 1,119 1,140 626 385 549 785 587 929 984 783
847 1,088 1,303 2, 005 1,760 1,333 750 1,321 2,030 1,202 974 924 878

® Dec. 1 estimate.
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Monthly statistics through December 1935, to- | 1937 1936 1937
getger with exx;la}:la‘tiory notes gm} retsrenc;s
to the sources of the data may be found in the - b . sCeI- -
1936 Supplement to the Survyey July July August Se%teerm October \I({)v:_m D%Lee;n January F :lr);u March April May June
ELECTRIC POWER AND GAS
ELECTRIC POWER
Pr]gduction, total f..._...._.. mills, of kw.-hr__| 10,354 9, 682 9, 814 9,722 | 10,176 9,785 { 10,528 | 10, 151 9,247 } 10,228 9,868 | 79,975 | r10,070
y source:
Fuels foee oo do._..| 6,968 6, 537 6, 748 6, 695 6,775 6,424 6, 879 6,315 5,762 6,382 5,753 | 75,024 6,335
Water power f_..o..oo oo do....; 3,38 3,144 3,066 3,027 3,401 3,362 3,649 3,835 3,485 3,846 4,115 4,352 3,735
By type of producer:
Central stations t......__.._.___._. do.... 9,838 9,121 9, 254 9,178 9, 641 9,182 9,910 9, 556 8, 690 9,626 9,293 | r9,442 79,643
Other producers.. ... do.._. 516 561 560 544 536 603 618 595 557 602 575 534 520
Sales to ultimate consumers, total (Edlson
Electric Institute)........ mills. of kw.-hr__{___.___._ 7,519 7,723 7,810 8, 093 8, 000 8, 154 8,359 7,973 8,217 8,270 8,114 8,327
Domestic service____ 1,159 1,180 1, 261 1,324 1,419 1,482 1, 668 1,573 1,425 1, 418 1,323 1,342
Commercial—retail ... ____ 1,317 1,361 1, 402 1,421 1, 459 1, 501 1,616 1, 534 1,451 1, 466 1,399 1,463
Commercial—wholesale___ 4,362 4, 487 4, 540 4,574 4,315 4, 298 4,258 4,115 4,553 4,672 4,727 4, 889
Municipal street lighting__ 171 188 197 214 225 235 218 184 181 162 147 136
Railroads, electrified steam_. 99 97 99 110 112 124 118 95 120 111 104 98
Railroads, street and interur . 342 340 338 374 392 433 410 401 414 367 346 327
Revenues from sales to ultimate consumers
(Edison Electric Institute)..._thous. of dol._|-.__._._. 167,672 | 169,636 | 175,597 | 179,972 | 183,066 | 187,094 | 194,554 | 183,586 | 177,579 | 177,861 | 174,287 | 178,539
GAS
Manufactured gas: t
Customers, total . _.___________._ thousands. - 9, 641 9, 654 9,730 9,762 9,737 9, 754 9, 769 9, 802 9,809 9, 858 9, 037 9,976
Domestic. ... 9,041 9,056 | 9,121 9,142 9,103 | 9,110 ] 9,131 | 9,162 | 9,168 | 9212 9 288 9,332
House heating.__._____. 125 127 139 155 165 172 161 166 158 1 166 160
Industrial and commercial. .. 464 463 462 453 460 462 468 464 470 471 470 47
Sales to consumers....-..... 25,163 | 23,743 | 25,753 | 28,863 | 30,824 | 33,853 | 32,470 | 31,860 | 32,787 | 33,051 { 30,758 29,179
Domestic...._..._ 15, 967 14, 939 16, 682 18,156 16, 335 16, 502 17 373 16, 443 16, 993 17,191 16, 858 17, 522
House heating....____ 629 484 541 1, 580 4, 965 7,458 6, 134 6,173 5,843 5 244 3, 561 1,299
Industrial and commercial . .._....._ 8,390 8,183 8,378 8,934 9, 323 9, 660 8, 750 9,046 9,740 | 10,439 | 10,169 10, 209
Revenue from sales to consumers
25,748 27,824 30, 213 30,700 32,425 31,967 30,724 31,37¢ | 35,502 30, 766 29, 908
Domestie 19,772 21, 583 22, 946 21, 639 21, 579 21,834 20,396 | 20,919 21, 639 22, 303 22,559
House heating......_... 308 497 1,184 2,683 4,157 3,799 4,029 3,860 3,138 1,910 945
Industrial and commercial . 5,467 5, 640 5, 959 6, 236 6, 547 6, 197 6,172 6, 458 6, 585 6, 426 6, 299
Natural gas: 1
Customers, total __ 8, 565 8,610 6, 660 6,784 6, 805 6, 754 6,764 6, 816 6, 790 6,911 6, 769
Domestic. .. .ooo..o 6,120 6,162 6, 208 6, 268 6, 282 6, 236 6, 251 6, 205 6,278 6,410 6, 206
Industrial and commer 444 446 480 514 521 514 512 519 510 499 472
Sales t0 CONSUMErS. ..o oo - 82,166 | 84,735 | 87,860 | 95,107 | 112,410 | 125,409 | 129,312 | 135,179 | 127,633 | 125,832 | 105, 168 95, 285
Domestic 14,348 13, 256 13, 980 19, 105 30,403 40, 988 47,159 48,152 | 42,249 39, 553 26,459 18, 848
Industrial and commercial 67,007 | 70,271 | 72,637 { 74,956 | 80,938 | 83,016 | 80,892 | 85627 [ 83,791 | 84,003 77,242 75, 080
Revenues from sales to consumers
thous. of dol..|._....._. 23,857 | 23.722 | 24,667 | 28,645 | 36,827 | 43,926 | 47,847 | 48,975 | 45234 | 42,671 | 34,138 28,738
11, 597 10, 992 11,456 14, 330 20, 501 26, 328 30,088 | 30,525 27,162 25, 194 18, 702 14, 536
12,132 12, 570 13,047 14,172 16,165 17, 389 17, 558 18,162 17,841 17, 247 15,192 14,018
FOODSTUFFS AND TOBACCO
BEVERAGES
Fermented malt liquors:
Consumption (tax-paid withdrawals)
thous. of bbl._. 6,450 | r 6,671 8,938 4, 4,249 3, 640 3, 831 3,056 3,140 4,176 4, 507 5,155 6, 004
Produetion_ ... o ... .. ... d 6,361 | 6,793 5,771 5,183 4,097 3,399 3,665 3,657 3,537 5,054 5,482 5, 669 6,437
Stocks, end’ of month 9,244 | 78,507 8,122 8, 082 7,722 7,319 6, 945 7,407 7, 660 8,345 A 9, 408 9, 570
Distilled spirits:
Consumption, total (tax-paid withdrawals)
thous. of proofgal..| 5208 { 65,814 | 65200 6,931 9,724 11,567 | 10,609 5,314 | 6,804 | 7,045 | 6,642 6,202 5,921
Whisky d 4,121 § r 4,559 4,279 5,952 8, 202 5 8, 907 4,528 5,779 5,835 5, 450 5, 139 4,519
Productlon. total _ _..do.__. 9,285 §r 21,733 19, 763 23, 698 27,625 22,973 25,188 21, 109 14,203 22,385 21,734 20, 177 18, 486
Whisky.........__.__ ...do._. 7,522 17 19,041 | 17,824 | 10,063 | 20,299 | 18,868 | 22,280 | 10,174 | 12,836 | 20,255 | 19,119 | 17,986 15,975
Stocks, total, end of month.. ..-do__ 465,871 1326, 300 | 339,820 | 352,151 | 364,023 | 373,330 | 387,322 | 402,099 | 408,598 | 422,883 | 437,159 | 450,752 442, 608
WhisKY. e do....| 447,983 Ir315,866 | 328,808 | 341,264 | 352,639 | 361,318 | 374,620 | 338,416 | 394,947 | 408,510 | 421,546 | 434,202 | 445,286
Rectifled spirits:
Consumption (tax-paid withdrawals)
thous. of proof gal..| 1,861 2,159 1,936 | 2,783 | 4,074 | 4,858 | 5,044 | 2,123 2,497 2,907 3,238 2,727 2,437
DAIRY PRODUCTS
Butter: K
Consumption, apparent.._.___.thous. of Ib..|.__...__. 126,410 | 131,579 | 135,667 | 139,245 | 131,760 | 137,441 |7 124,680 |7125,851 7136,034 | 131,000 | 162,645 | 133,162
Price, wholesalo (N. Y.), (
.perlb.. .32 .34 .36 .35 .33 .34 .34 .34 .34 .36 .33 .32 .31
Production creamery (factory). thous oflb_..| 170, 669 155,606 | 139,363 | 131,862 | 135,140 | 113,985 { 108, 703 | 103,900 { 100,970 { 119,604 | 129, 636 | 178.811 193, 213
Receipts, § markets_._.._____._.__._.__ do. 61,636 | 54,676 | 44,792 | 44,637 , 39,587 | 39,310 | 37,067 | 36,236 | 42,896 | 44,402 | 57,352 | 75068
Stocks. cold storage. creamery, end of month
Ch thous. of Ib__| 124,030 | 103,259 | 112,106 | 108,835 | 105, 368 88, 866 61, 234 42,734 20, 678 6, 700 6, 406 22,904 | 83,116
eese:
Consumption, apparent............... [+ 7o SRR r 57,296 53,897 53,331 59, 392 56, 953 53,002 | r 54,839 | 53,205 |~ 61,682 |~ 61, 849 68,471 66, 921
Imports. eoeeeen oo _..do_... 3,490 5,463 6,452 5, 796 5,675 5, 881 6, 220 5,022 4, 697 6,347 5 365 3,958 4,808
Price, No. 1 Amer. (N. Y.). _dol. per Ib_. .18 .20 .21 .20 .19 18 .18 L18 .18 18 17 .17
Production (factory). ... ~Zthous. of Ib__{_.__.____ 63,022 | 57,603 | 65,380 | 57.738 | 46,786 42,629 { 41,509 | 39,622 | 47, 553 54, 448 ..................
American whole milk. -.-do....| 50,033 | 50,129 44, 451 43,307 | 44,965 33, 150 29, 610 27,425 27,174 32,780 38 207 51, 138 64,707
Receipts, 5 markets_________ _do._..| 17,220 18,479 15, 981 12, 098 13, 386 12, 524 11,311 11, 548 11, 545 13, 790 11, 939 11, 401 17, 096
Stocks, pold storage, gnd of mo... _do....] 118,302 97,403 | 107,542 | 114,990 | 118,907 | 114,706 | 110,400 ; 102,112 93,114 85,216 | 83,006 85,008 | r 105, 31%
American whole milk..__.._._..._.__ do....]| 100,520 § 80,735 ' 90,471 | 98,206 ) 102,847 | 98,975 ' 95,418 | 88,091 | 80,713 | 732,822 | 70,584 | 71,603 | r89,191

r Revised.

t Revised series. Manpufactured and natural gas rev ised for period 1929-36, For revisions see tables 20 and 21, pp. 19 and 20 of the May 1937 issue,
on production of electric power, see p. 41 of the May 1937 issue.
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SURVEY OF CURRENT BUSINESS

September 1937

Monthly statistics through December 1985, to- | 1937 1936 1937
getger with expflalxlmtgry notes %m; ref?irenc:s 7
to the sources of the data ma; ound in the tem- - D - .
1936 Supplement to the Surv eyy © Tuly July I August Se%eerm October N%veels_m b | January Fg?;u March | April I May ' June
FOODSTUFFS AND TOBACCO—Continued
|
DAIRY PRODUCTS—Continued |
|
Condensed and evaporated milk: .
Production: i
Condensed (sweetened): :
Bulk g00d8. .cceeroeoananas thous. of Ib_.} 16,308 | 25,058 | 14,280 | 17,881 | 14,925 | 11,326 | 12.586 | 17,414 | 16,535 | 14,963 | 17,824 [ 26,556 25, 107
Case goods. oo do._..| 4,496 4,281 4,994 4, 567 s 3,538 4,198 4,827 4,027 3,739 3, 664 4,972 4,481
s Eva?omed (unswestened) ---.-- ... do....| 202,367 | 211,299 | 183,428 | 185,780 | 188.840 | 127,881 | 113,502 | 116,230 | 123,441 | 156,762 | 178, 244 | 247,838 ' 242, 981
Xports:
Condensed (sweetened)..........___ do.... 701 86 60 204 93 128 189 174 261 226 124 457 | 1,331
Evaporated (unsweetened).......... do....| 1,819 1,328 2,118 2,904 1,633 998 1,489 1,899 2,010 1,968 2,019 1,046 1, 595
Prices, wholesale (N. Y.) (case goods): ! !
Condensed (sweetened)_..... dol. per case.. 4.85 4,85 4.85 4.85 4.85 4,85 4.85 4.85 4.85 4.85 4,85 4,85 l 4.85
Evaporated (unsweetened).......... do..__ 3.20 3.28 3.40 3.40 3.40 3.40 3.30 3.30 3.19 3.15 3.15 3.15 " 3.15
Stocks, manufacturers, end of month: i
Condensed (sweetened): |
Bulk goods.... thous. of Ib_.{ 11,850 | 13,65¢ | 12,250 | 12,363 | 11,283 | 7,787 | 5670 | 5685 5353 5504 6,003 11,399 : 15 550
Case go0ds. . vmemecamaecaa oo do....{ 11,173 ] 11,188 11,116 { 12,109 | 11,689 | 10,190 9,071 7,124 4,958 4,203 4, 400 8,669 | 10,920
Evaporated (unsweetened), case goods ;
Flaid milk thous. of 1b_.| 227, 69¢ 99,638 | 102,021 | 160,709 | 251,751 | 278,511 | 258,904 | 208,911 | 176,912 | 152,575 | 161, 208 | 242, 390 302, 435
uid milk:
Consumption in oleomargarine........ do_... 4,743 5, 258 5,847 6, 357 8, 732 8, 351 7,189 5,772 5,385 6,774 8, 359 5,244 5,102
Production (Minneapolis and St. Paul)
Receint thous. of Ib__| 34,421 32,183 28,008 | 26,245 | 27,235 25,447 | 28,609 31,743 | 31,000 | 36,443 | 35,352 | 42,597 43, 134
eceipts: -
Boston (inel. cream) _______.. thous.of qt..i ... 18,142 17,781 16, 149 17,066 17,141 16,016 16, 128 14, 533 16, 054 15,631 17,150 ... _
Greater New York............__.... do....l ... 117,126 | 115,060 | 113,031 | 114,971 | 111,544 { 113,935 | 115,606 | 106,972 | 119,816 | 118,158 | 128,088 | 129,016
Powdered milk: ’
Exports...... thous. of lb__ 301 383 312 201 327 322 216 216 282 326 402 272 248
Productiont do....| 28,826 27,242 23, 906 21,872 | 24,945 20, 679 23,417 23,150 19,933 21,633 | r 27,846 36, 145 34, 304
Stocks, m(rs., end of MOuacwuaeaena o do....| 42,867 | 29,264 | 24,808 | 26,835 | 30,612 ! 33,270\ 35,171 | 38,998 | 39,906 | 38,881 |r37,180 | 43,129 48,328
FRUITS AND VEGETABLES
Apples:
Production (crop estimate) ....thous. of bu..[e194,828 § - oo .| coeoooo il e L3 B I A1 T I (ORI SO SO S I SO
Shipments, car-lott...... -no. of carloads..! 1,657 1,397 1,066 7,775 | 15,923 7,495 5,169 4,726 4,492 3,647 2,994 1, 640 779
Stocks, cold storage, end of month
thous.of bbl__| ___ . oo 2, 480 8, 482 8,829 7,452 5,787 4,064 2,453 1,176 460 (L. ...
Clitrusfruits, car-lot shipmentst.no. of carloads_| 6,777 9, 632 8, 613 7,458 9,010 | 14,717 | 16,452 | 18,261 | 15,449 { 18,412 { 13,577 | 12,600 8, 884
Onions, car-lot shipmentst_ . _._......... do_...} 1,570 1,037 1,517 3,418 3,667 2,096 1,933 2, 540 2, 869 1, 581 2,720 3, 961 2,445
Potatoes, white:
Price, wholesale (N. Y.)..... dol.per1001b__| 1.163] 2.456| 1.863! 1705, 2006 | 2.050| 2.505| 2,881 | 2744 | 2240| 2.094! 1708 2,031
Production (crop estimate)....thous. of bu. _|e402, 537 § ..ol 329,997 | | e e
Shipments, car-lott......._. no. of carloads.-| 16,027 § 14,553 | 12,418 | 16,846 | 22.630 | 14,476 | 14.942 | 17,122'| 17,501 | 20,571 | 19,603 | 21,020 | 29, 563
GRAIN AND PRODUCTS l’
Exports, principal grains, including flour and !
mlea] ........................... thous. of bu._| 4,079 2,087 3,442 4,844 3,036 1,573 1, 806 1, 690 1,781 2,261 2,274 | r2,499 r2 494
Barley: .
Exports, ineluding malt..__......._._. do..-- 255 533 1,614 1,006 461 198 19 8 144 574 513 93 105
Price, wholesale, No. 2 (Mpls.):
Straight .. coeccceccccnaaaaa dol. per bu.. .79 .87 1.22 1.30 1.29 1.27 1.29 1.32 1.32 1.19 117 1.14 .81
Malting. oo aeaaes do.... .78 .92 1.24 1.28 1.32 1.28 1.32 1.33 1.37 (2) (9) 1.28 .91
Production thous. of bu_.1#227,398 ¥ «oceonmo}moam el ceen | oo LSy AL 0 N PO VRSN SR/l BN PR
Receipts, principal market: _.do__..| 1,151 5,992 | 16,583 9,683 9, 584 5, 625 , 3,179 3,299 2, 808 2,713 3,332 2,044
Stocks, commercial, domestie, end of mo.
thous. of bu..| 5,227 9,850 | 15,343 | 17,732 | 20,012 | 20,541 | 18,848 | 14,990 | 13,703 | 12,154 8, 448 5,873 4,711
Corn:
Exports, including meal..__........... & 1/ SO B 106 82 30 64 21 41 42 37 47 2% 30 35
Grindings. . . coccmcoucsammmmmenamnmes do....| 3,433 6,502 | 6,898 6,778 5,615 5,525 | 5,786 | r5641 | 75957 | r6,395 | r7,268 [ r6,701 | r 5882
Prices, wholesale:
Na. 3, yellow (Kansas City).dol. per bu.. 1.25 .94 L 15 1.12 1.12 1.14 1.15 1.19 1.20 1.23 1.37 1.35 r1.25
No. 3, white (Chicago)..coovoooaeo-a do.... 1.23 L.01 1.24 127 110 1.07 1.09 1.14 1.13 1.22 1.35 1.35 1.18
Production (crop estimate)_.__thous. of b . |¢2,658,748] <o omcmn|mmamaoaoafamonoon o iaaa 81,520,827 <o e e e e
Receipts, principal markets___.._.....do....} 10,682 17, 614 15, 569 9,213 8,797 17,559 | 18,200 13,162 9, 567 9, 304 8,082 9, 650 11, 512
Shipments, principal tmarkets.._.._... do....{ 4,701 ] 11,926 7,71 4,375 4,058 21 5,855 5,652 4,692 5,428 4,778 3,745 4,710
Stocks, commercial, domestic, end of mo.
thous. of bu_.! 7,425 4,318 4,537 4,325 4,277 8,185 | 13,454 | 15080 | 13,901 | 12,381 6, 697 4,316 5, 380
Oats:
Exports, including oatmeal_.___.._._.. do.._. 101 59 89 68 75 65 65 64 78 75 61 82 79
Price, wholesale, No. 3, white (Chicago) |
dol. per bu_. . .37 .44 .4 .42 .46 .50 . 54 .51 .51 .54 .52 .48
Production (crop estimate). ...thous. of bu_. ;1,130,628 - -« clvuomomualomaeo il 8789, 100 | e fecmmccc amamme oo focmmm s ammme oo e
Receipts, principal markets. .......... do.__.| 7,612 16,863 | 15205 4,007 3, 569 2,517 | 3,753 4,120 | 3,448 3, 581 4,578 4,836 2,812
Stocks, commercial, domestic, end of mo.
thous. of bu_. 3,359 38, 864 51,861 50,973 | 48,639 | 42,571 37,392 | 31,066 | 25,807 | 20,225 | 11,785 5,648 2,338
Rice:
Exports... pockets (100 Ib.)_.| 160, 895 290 6, 124 1,325 | 17,534 | 52,121 | 54,199 | 103,852 | 130,507 i 33,610 31,896 | 21,440 85, 343
Imports....__. do 177,972 62,339 | 104,009 | 121,670 | 120,830 | 79,586 | 181,638 | 207,204 | 123,495 | 163,562 | 179,868 | 192,394 181, 620
Price, wholesal
. 037 . 038 .038 . 038 . 040 . 040 . 040 . 038
Production (crop estimate)..__thous. of bu._.{ ¢ 50, 508 5 46,833 |semcomofemmcaascmmececemmmeea i R,
Southern States (La., Tex., Ark., and
Tenn.):
Raceipts, rough, at mills
thous. of bbl. (1621b.)_. 100 20 304 1,375 2,289 1,761 736 1,799 973 309 241 240 149
Shipments from mills, milled rice
thous. of pockets (1001b.) .| ...-.... 287 331 754 1,213 1,110 980 1,327 1,109 765 569 549 502
Stocks, domestic, rough and cleaned (in ;
terms of cleaned rice) end of month
Californi thous. of pockets (1001b.)_.| ._...._. 342 321 962 2,116 2,839 2, 654 3,178 3,139 2,721 2,393 2,092 1,741
alllornla:
Receipts, domestic rough__.bags (100 1b.) .| ... 120,853 | 184, 418 | 259,027 | 513,655 | 379,028 | 90,451 | 416,756 | 317,467 | 431,945 | 99,216 70, 242 213, 590
Shipments from mills, milled rice_..do....|....-.... 152, 324 71,676 | 134,336 | 77,742 | 34,985 | 47,150 | 98,382 | 265,629 | 250,402 | 67,471 52,737 74,202
Stocks, rough and cleaned, end of mo,
bags (1001b.) .ol 120, 524 | 147,979 | 151,619 ' 378,038 | 676, 647 | 190,290 | 714 982 | 579,552 | 523,512 | 513,927 | 463,584 | 482, 536

a No quotation.

r Revised. ® Dec. 1 estimate.

¢ August 1 estimate,

t Revised series. For revision of production of powdered milk for 1935 see p. 90 of the 1936 Supplement. Data for 1936 on car-lot shipments revised. See p. 42 of the

May 1937 issue.
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Monthly statistics through December 1985, to- | 1937 1936 1937
gether with explanatory notes and references
to the sources of the data may be found in the
1938 Supplement to the Survey

July July | August Se%tee{_m- October Nogree{-m- D%c:rm' January | T g?;u- March | April | May | June

FOODSTUFFS AND TOBACCO—Continued

GRAIN AND PRODUCTS—Continued

Rye:
Exports, including flour....... thous. of bu.. 293 0 0 0 0 1 1 0 0 1 1 186 59
Price, wholesale, No. 2 (Mpls.).dol. per bu.._ .85 .76 .83 .87 .85 .92 1. 10 1.13 1.11 1.09 1.12 1.09 .99
Production (crop estimate)..._thous. of bu._| 51,869 §.«o oo ofoomemanon|omemooc | acmccceaclame 525,554 | o |ememem oo el
Receipts, principal markets___.____.__ do___. 1,073 1,630 1, 540 1,658 1,375 1,735 1, 084 715 334 737 794 1,878 495
Stocks, commercial, domestie, end of mo.
Wheat: thous. of bu.. 1,187 6,080 6,674 6, 515 6, 209 5, 983 5, 008 4,476 3,980 3,215 2, 550 2,034 1, 442
Exports:
‘Wheat, including flour__......._.... do._..| 338 ]| 1,380 1,657 2415| 2436 1988 | 1,681 1,576 | 1,522 | 1,565 | 1,679 | r2,108 | r2,217
Wheat Onl¥ o eno e eaaees do.._.| 2145 28 222 487 926 21 50 33 38 61 137 395 770

Prices, wholessle:
No. 1, dark, northern, spring

Minneapolis._ ... ......... dol. per bu.. 1.51 1.36 1.47 1.46 1.48 1.44 1.59 1. 66 1. 59 1.53 1.56 1.46 1.45
No. 2, red, winter (St. Louis)_. do.... 1.22 1.08 1.17 119 121 1.23 1.35 1.40 1.43 1.43 1.44 1.32 1.22
No. 2, hard, winter (K. C.) do.... 1.22 1.11 1.22 1.22 1.22 1.22 1.34 1.38 1.37 1.39 1.40 1.32 1.21
Wexghted av., 6 markets, all grades “do.-. 1.19 1.10 1.27 1.26 1.29 1,28 1.39 1.44 1.39 1.42 1.41 1.32 1.23

Produetion (crop est.), total___thous. of bu_. - -
‘yrmg wheat. ... .. do_._.
inter wheat. do.... , e
Receipts, principal markets__.__.__... do.__.j 111,913 § 84,222 | 20,496 i 10,621 | 15,237 | 10,712 | 10,389 7, 766 6,118 7,592 8, 941 7,621 19, 391
Shipments, principal markets_._.____. do....} 27,726 ] 27,210 [ 18,214 | 10,658 | 13,078 | 10,945 | 11,601 8,676 7,089 7,512 8,928 | 10,629 11,175
Stocks, end of month, world estimated
thous. of bu.. 275,131 | 293,970 | 315,760 | 305,500 | 292, 870 | 312,480 | 336, 500 | 316,770 | 288,220 | 234,720 | 184,150 | 157,780
Canada (Canadian wheat)._. -do. 7 96,195 | 100, 704 | 126,378 | 117,412 93,924 82, 625 74,737 €8, 010 65, 700 50, 683 45, 643 36,314

United States (domestic wheal!
Held by mills (end of quarte

-do_..

67,306 | 81,048 | 82,849 | 76,423 | 70,314 | 63,453 | 52,251 | 43,709 | 36,850 | 26,253 | 17,088 11,677

Wheat flour: thous.of bu..| ____ . _ leommmnjiaan. 158, 621 | cuemaonl ol 135,189 |oecooaen|aaiaes 82,134 |ocomeeeec| e 67,874
Consumption (computed by Russell’s)
thous. of bhl_.| ___ . ___ 10,064 | 11,250 8,198 9, 631 8, 510 7,912 8,114 70924 || )
B D3¢ 170 . T do. 264 290 305 410 321 269 358 328 316 320 328 364 308
(131"11:|dmg;11 olf wllleat ............ thous. of bu.. 28,872 | 43,6060 | 42,087 | 40,055 | 41,770 |%36,844 | 37,832 37,586 | 34,630 | 38,605 | 38,468 34,892| 35,548
rices, wholesale:
Stan'dard Patents (Mpls.).._dol. per bbl__ 7.44 6.78 7.21 6.96 7.08 6. 84 7.26 7.4 7.45 7.44 7.26 6.98 6.91
P V\:iinter. straights (K. C.)...cu_._._.do_._. 5.76 5.23 5.64 5.67 5,67 5.49 5.94 6.16 6.08 6,15 6. 02 5.95 5. 9
roduction:
Flour, actual (Cepsus)...... thous. of bbl_.| 8,415 9,416 9,148 8,708 9, 120 8,019 8,216 8, 180 7,536 8, 402 8, 340 7, 542 7,637
Flour, prorated, tota} (Russell’'s)._..do..._j_________ 10,244 | 11,652 9, 182 9, 831 8 820 8,333 8,246 8,038 8,274 8,808 | . |
Offal (Census) . ..__.___.__.__ thous. of ib..| 701,642 ] 793,510 | 758,322 | 723,978 | 749,121 666 240 | 687,727 | 681,276 | 628,005 | 697,451 | 704,618 | 642,595 | 656, 834
Operations, percent of capacity (Census).... 52 58 56 56 54 53 51 53 53 50 52 49 47
Stocks, total, end of month (computed by
Russell's) oo oocwaaaa . thous. of bbl__{_________ §, 500 5, 600 6, 500 6, 000 8,050 6,096 5, 900 5,700 5,500 {oeeean| | ..
Held bv milis (end of quarter) .._... [+ 1o T NN NS R, [ 3 7 () P S 4,686 |-cee ] e 4,074 |l 3,773
LIVESTOCK
Cattle and calves:
%ecelpts ................. thous. of animals_.| 1,675 1,881 2,216 2, 264 2,439 2,176 1,811 1,691 1,342 1,727 1,634 1,751 1,902
isposition:
Local slaughter. - .o commmeaannn do....| 1,013] 71,180 1,322 1,339 1,368 1,246 1,145 1,107 916 1,143 1,058 1,067 1,184
Shipments, total..__ - 660 697 848 928 1, 060 893 695 560 419 564 569 663 703
Stocker and feeder_ .. _.__.._._. do...- 224 240 319 380 516 449 277 184 121 184 192 239 217

Price, wholesale, cattle, cornfed (Chicago)
- dol. per 100 1b.. 15. 08 8.70 9,00 9. 82 9.91 11.08 12.05 12,91 13.24 14.06 14.30 13.00 13.43
ogs:
Receipts. - . ccocaamanas thous. of animals..] 1,157 1,815 1,747 1,039 2,613 3,149 3,145 2, 500 2,084 2,224 2,036 1, 526 1,513
Disposition:

Local slaughter. ... 790 1,347 1,166 1,263 1,782 2,234 2,216 1,785 1,443 1,595 1,448 1,074 1,075
Shipments, total. ... .- - 366 562 572 673 830 900 934 712 638 619 589 444 :
Stocker and feeder. ... ... ....... di 32 57 91 94 62 41 40 29 28 42 36 32 29

Price, wholesale, heavy ( Chi((:;xgo)

ol. per 1001b..| 12.11 10. 11 10.82 10. 25 10.00 9.67 10.25 10.38 10.18 10. 26 10.11 11.01 11. 46
8heep and lambs:

%eceipfs ................. thous. of animals..| 1,908 2,022 2, 287 2,768 2,871 2,149 1,761 2,063 1,591 1,576 1,882 2,209 1,879
isposition:
Local slaughter.. oo oceoeaon do.... 900 1,008 1,011 1,126 1,191 1,071 1,082 1,200 933 960 1,052 1,121 1,022
Shipments, total. __ ... .__ do.... 1,012 1,014 1 271 1,597 1 723 1,083 692 852 661 620 830 1, 088 852
Stocker and feeder. .. ... ..._ do.... 177 152 343 480 721 367 110 115 78 60 92 136 133
Prices, wholesale (Chicago):
WS oo ceceecman dol. per I(X) b 4.38 *) 3.31 3.38 3.49 3.67 3.83 5.52 5.77 6. 59 6.25 6.05 4.25
Lambs. e ccees do.... 10. 47 9.068 8.86 8.91 8.50 8. 40 8.47 9. 94 10.06 11. 49 12.13 11. 55 11.47
Tota! meats: MEATS
Consumption, apparent__....._. mills. of ¥b__j..__.._.. 1,040 1,001 1,075 1,195 1,059 1,047 1,008 860 1,040 998 941 1, 004
Production (inspeeted slaughter) _..___ do._..t.._.__. 1,066 997 1,029 1,210 I, 242 1,337 1, 109 903 1,006 957 8i3 880
Stocks, cold storage, end of month.____ do.... 738 665 671 625 638 828 1,149 1,245 1,282 1,240 1,181 1, 030 r 898
Miscellanecus meats___...__._._____ do.... 58 62 73 75 77 95 132 132 126 117 99 83 69

Beef and veal:
Consumption, apparent....__ thous. of Ib... 1,064 | 523,522 | 528,398 | 558,678 | 580,904 | 466,194 | 432,171 | 483,312 | 401,174 | 484,616 | 484,041 | 444 908 | 491,360
828

Exports. . . ... do._..joe ... 1,302 1,790 1,483 1, 536 1,021 960 879 1,071 1,497 1,528 1,008
Price, wholesale, beef, fresh, native steers
(Chicago)..ccoeeommene. dol. perlb.. .228 .138 .143 L1486 .150 .163 .168 .182 .183 .192 . 200 . 200 .208
Production (inspected slaughter) ‘
thous.of1b__{ _____.__ 518,400 | 642,249 | 571,787 | 505,005 | 510,943 | 521,965 | 469, 582 | 384,817 | 453,740 | 443,712 | 412,061 | 456,719
Stocks, cold storage, end of mo. ... do....} 51,856 | 42,914 | 64,255 | 82,806 | 104,961 | 152,769 | 193,760 | 180,016 | 167,438 | 142,691 | 111,653 | 86,108 | r 63,522
Lamb and mutton: i
Consumption, apparent_._....._._._. do.__}. . ._.... 49,448 | 50,815 : 60,116 | 65068 | 58,904 | 62,602 | 69,300 | 54,864 | 56,406 | 56,688 [ 55749 55,072
Production (inspected slaughter)_...do....|__.___.__ 49,833 | 52,001 | 60,804 | 67,654 | 61,443 | 64,553 | 69,570 i 54,162 | 53,833 | 54,151 | 54,154 54,324
Stocks, cold storage, end of month._do.._. 1,838 1,478 2,634 3,314 5,930 8,450 | 10,228 { 10,491 9, 807 7,174 4,574 2, 950 72,171
Pork (including lard):
Consumption, apparent . ._.._..._.._ do._._|____..._. 467,498 | 422,125 | 455,060 | 549,324 | 534,078 | 502,456 | 455,098 | 404,334 | 499,030 | 457,437 | 439,033 | 457,317
Exports, total__ 16,811 12,224 12,083 14, 784 16, 484 13, 618 12,377 9,161 12, 487 13,737 20, 055 13,377
Lard........ 7,481 ) 6,045 | 7.856 | 10,454 | 9,563 | 9,384 | 8804 | 4,456 | 7,324| 8245 13 565 8, 288
Prices, wholesale:
Hams, smoked (Chicago)....dol. per1b.. . 242 . 252 . 256 . 246 .225 .223 .226 .225 .227 .209 214 .215 . 229
Lard, in tierces:
Prime, contract (N. Y.)....____ do.... .126 .110 .122 .118 .117 .119 .135 .139 .126 .127 .119 .121 .123
Refined (Chicago)- . cooooooooo. do._.. .138 .119 .129 .126 . 125 . 126 .139 . 144 L131 L132 .128 .130 .133
Production (inspected slaughter), total
thous.oflb..| . ______ 497,956 | 403,198 | 396,371 | 546,907 | 669,115 | 750,815 | 570,173 | 464,299 | 498,794 | 458,731 | 346,417 | 368, 508
Lard 82,052 | 64,362 69,627 | 80,568 | 103,020 | 118,420 ; 90,443 72,324 | 76,584 | 68,328 | 50,732 | r52 410

Stocks, cold storage, end of month __do_...| 626,280 | 558,987 | 531,400 | 463,404 | 449,698 | 572,165 | 812,700 | 921,231 | 978,164 | 973,004 | 965,798 | 858, 134 | r 763, 548
Fresh and cured 441,061 | 420,848 | 361,608 | 354,950 | 463,400 | 666,891 | 738,522 | 775,688 | 755,777 | 756,354 | 663,657 | r 578, 424
Lard Tla0 0l 157,382 1 117,026 | 110,561 | 101,796 | 94,748 | 108,765 | 145,800 {182, 700 | 202,476 | 217,227 | 200, 414 | 194,477 | - 185,124

b Decs 1 estimate, < No quotation, ¢ August 1 estimate, 7 Revised.
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SURVEY OF CURRENT BUSINESS

September 1937

Monthly statistics through December 1935, to- | 1937 1936 1937
getl}:er with ex;zlahna‘tlory notesban‘d refgrencgs
to the sources of the data may be found in the eptem- Jovem- NI - . .
1936 Supplement to the Suryey July July August 8 [ber October N obeerm D%c:rm Jg;:;’] F(Z};;u March | April May June
FOODSTUFFS AND TOBACCO—Continued
g POULTRY AND EGGS i
gs:
Recelpts, 5 markets....._____ thous. of cases.. 1,188 1, 247 981 782 652 482 687 1,076 924 ’ 1,645 2, 009 2,134 1,701
8tocks, cold storage, end of month;
CRSB. e cccememccccecee thous. of cases. . 8,714 7,335 7,006 5,817 3, 788 1,755 651 469 322 1,413 4,405 7,300 r 8, 548
P Frozen .ol thous. of Ib__| 167,111 [ 115,485 | 108,614 | 96,660 | 82,029 66,300 | 51,837 | 39,104 | 34,390 | 53,074 | 88,186 | 133,132 | r 164, 830
oultry:
Receipts, 5markets._____.____......__. do....| 20,810 22,683 26, 400 27, 580 34, 434 77, 247 72,999 23,122 17,318 19, 993 18, 560 20, 260 21,927
Stocks. cold storage, end of mo_._..__. do__. 70,125 49, 220 65, 488 82,096 | 104,951 | 149,391 | 187,887 | 178,304 | 157,858 | 120, 32! 94, 888 82,340 | r 77,173
o TROPICAL PRODUCTS
ocoa’
Imports. .. long tons..! 1§, 130 15, 6570 18,129 | 22,816 23,012 22, 564 40, 268 28,788 | 26, 500 34,337 | 33,181 22,165 17,557
Price, spot, Acera (N. Y.)_.__.__ dol, per ib.. L0790 . 0641 . 0667 . 0750 . 0843 L0954 L1134 L1221 . 1032 L1143 . 0990 L0782 .0740
Exports from the Gold Coast and Nigeris,
c ALTICR . e long tons.. 8,214 20, 795 20,158 17,241 28, 074 38, 263 54, 571 47, 744 57, 266 49,211 43, 036 27,364 10, 203
offee:
Clearances from Brazil, total_thous. of bags. . 756 1,097 1,174 1,090 1,192 1,230 1,447 1,289 948 1,233 979 935 937
To United States_ _ ._.____._.______. do._.. 376 568 669 603 642 684 889 687 523 654 501 156 499
Imports into United Stat, _.do.__. 865 901 904 970 920 798 1, 454 1,370 1, 563 1,365 1,138 925 1,032
Price, wholesale, Rio No. 7 W Y)
dol. per 1b__ . 094 .078 . 082 . 081 . 081 . 085 .088 . 089 . 093 . 093 . 091 . 093 . 094
Receipts at ports, Brazil_____ thous. of bags. 794 1,115 1,016 1,238 1,121 1,203 | 1,459 1,437 | 1,166 1,096 1,183 886 915
Stocks, world total, incl. interior of Brazil,
end of month.__._____._. thous. of bags.. (<) (e) (<) (<) (<) () 31,421 (¢) O] 34,249 ) () ()
Visible supply, totsl, excl. interior of Brazil
thous. of hags.. 7,621 <,030 7,884 7,754 7,905 7,815 7,822 7,954 7,993 8,016 8, 287 8,067 7, 886
United States .«.ceoooeoaeaaeaaan do__.| 1,107 903 889 5 862 690 768 851 969 975 1,079 1,035 1,133
Sugar:
Raw sugar:
uba:
Stocks, total, end of month
thous. of long tons. |_..______ 1,375 1,209 1,009 844 741 376 489 1,336 2,221 2,187 1,929 1,707
United States:
Meltings, 8 ports_....._...... long tons..; 428,291 | 371,268 | 307,639 | 277,352 | 260, 661 | 230,213 | 215,168 | 230,650 | 313,517 | 510,489 | 554,121 | 425,137 | 317,787
Price, wholesale, 96° centrifugal (New
D40 3.3 TR dol. per lb_. .035 . 037 . 037 . 036 . 034 . 036 .038 . 039 . 036 .033 035 . 034 . 034
Receipts:
From Hawaii and Puerto Rico
long tons._| 109,937 | 146,418 | 111,968 | 128,439 70, 839 76, 682 45, 159 50,015 | 117,279 | 180,985 | 232,622 | 234,875 153, 554
) 5114070] 4 7T do.._.| 293,422 { 268,453 | 103,264 | 217,807 | 82,527 | 102,207 | 95,833 | 180,647 | 222,734 | 386,962 | 412.827 | 326,885 | 219,935
Stocks at refinerles, end of month..do.._. 308, 116 § 450,122 | 390, 794 | 323,843 | 273,200 { 215,500 { 123,283 | 160,119 | 220, 147 | 168,499 | 141,418 | 242,055 | r 293, 175
Refined sugar (United States):
Exports, including maple_.-_-..long tons._[ 3,907 4,968 5,971 5,647 7,198 5,185 3,696 4, 567 6,137 6, 664 5, 680 7,736 4,034
Price, retail, gran. (N.'Y ). _..dol. perlb._|...... .. . 055 . 035 . 054 .054 . 052 . 053 .054 . 055 .055 . 056 . 056 . 055
gnce wholesale, gran. (N. Y.)..... do....| .046 .047 . 047 047 . 046 046 .047 . 040 . 049 . 047 047 047 . 046
eceipts:
%“rom Hawaii & Puerto Rico._long tons. 331 11,0168 2, 189 4,806 3,872 1,116 4,498 6,117 | 15,775 | 19,187 | 16,110 | 18,716 16, 130
raports:
From Cuba. ool r 91,144 | r 42,398 47,814 31,755
From Philippine Islands__.. 4,623 | 48,208 | 13,383 7,905
Shipments, 2 ports §-cccceen_-- SO [ BORUNS PRVRNPRUPRINN NSFPHENOI SRR [ (RPN NI NP NI AP AU MU AU A
T Stocks, end of month, 2 ports §. oo} e e et e e e
ea:
Imports. .o .cco o occaciceaan thous. of 1b__ 7,044 5, 998 6,312 9, 036 9,727 5,710 8,158 7, 544 9, 370 9, 567 6, 787 6, 693 7,373
Pnce, wholesale, Formosa, fine (N. Y.)
dol. perlb__ .275 . 275 . 275 . 275 . 275 . 275 . 275 .275 .275 . 275 .275 .275 L2756
Stocksin the United Kingdom#t. thous ot bl . 206, 567 | 217,461 | 220,958 | 227,395 | 236,037 { 234,464 | 225,444 | 205,569 | 189, 496 | 174,343 | 148,013 | 144,613
MISCELLANEOUS FOOD PRODUCTS
Cmil]dy, sales by manufacturers..thous. of dol..{.__._____ 12,064 | 17,603 | 30,033 { 31,183 | 30,328 { 30,567 { 25,068 | 24,468 | 26,260 | 22,940 | 20,819 21, 814
Landings, fresh fish, prin. ports_thous. of 1b._| 40,727 | 44,345 | 45,300 { 42,821 { 45,002 | 41,120 | 32,792 | 24,256 | 27,153 | 34,964 | 35,506 [ 39,535 41, 039
Salmon, canned, shlpments ........... €ases. |- .. 565, 701 (1,195,502 |1,747,920 | 596. 139 £6, 100 45,597 | 352,432 |1,198,620 | 860,551 | 313, 110 | 305, 394 302, 442
Btocks, total, cold storage, 15th of month
thous. of Ib__{ 59,385 62, 551 76,076 %4, 698 86, 145 92,702 | 94,695 87, 503 69, 629 51, 588 42, 957 40,589 | 48,178
QGelatin, edible:*
Monthly report for 7 companies:
Production .o o_o___ thous. of 1b. . 1,054 980 477 763 1,078 1,417 1,297 1,386 1,445 1, 551 1, 599 1,436 1,392
Shipments. 1,254 1,228 1,163 1,114 1, 280 982 1,175 1,183 1,355 1,797 1,342 1,377 1,461
Stocks. oo icoaC 5,490 6, 080 5,393 5, 042 4, 840 5,275 5,397 5, 599 5, 689 5,442 5, 699 5, 759 5, 690
Quarterly report for 11 companies:
Production._ ... thous. of Ib__ |- ___J oo ] 3,701 | le.. 5,368 |ocomoce|ecimcanas 6,301 | 6,127
BLOCKS . o o eemmcm e mmmm e mmmeee dooo oo i 7,307 | 72958 | oo 8,200 | ... 8,421
Loat TOBACCO
eaf:
Exports. . .. thous. of Ib__} 15,990 20, 887 26, 946 48, 167 66, 238 49, 453 41, 463 35, 921 24,052 26,73 24, 601 29, 146 24,034
Imports, unmnfrd., inci. scrap. ....._ do....| 7,367 5,793 5,977 6, 231 6,120 4,697 4,162 5,877 6,057 5,711 7, 908 7,373 7,907
Production (crop estlmate) ............. do.._}e1 417 (1] U PR USRI IR I L LR K15 5 SN NI RN S IR F
Stocks, tota], incl. imported types, end of
quarter. .. ... .__.._. thous. of 1b_. 2,146,600 2,209,842 2,276,038
Flue-cured, fire-cured, and alr-cured._do. ... 1,729,515 .| 1,831,451 1,812,288
Cigar tyPes. oo mem e do-_.. 342, 766 313,607 375,306
Manufactured products:
Consumption (tax-paid withdrawals):
Small cigarettes. .. _.millions__| 15,250 | 14,801 | 13,430 | 14,342 | 13,204 | 11,557 | 13,246 | 13,436 | 12,328 | 12,7921 12,210 | 13.070 14, 259
Large ¢cigats_ . ..o.oo_o.._.__._ thousands..| 476,489 | 482,448 | 445,976 | 489,293 | 551, 114 | 489,180 | 371,231 | 356,996 | 362,935 | 466,831 | 453, 008 | 430, 628 472,404
Manufactured tobacco and snuff
thous. of Ib_.| 29,519 31,326 | 26,756 | 30,096 | 32,046 26, 611 26, 302 25,759 | 26,444 31,084 30,028 | 27,557 28,730
Exports, cigarettes ... ......... thousands..{ 405, 768 § 380,133 | 452,731 | 371,146 | 297,358 | 361,836 | 513,538 | 463,017 | 499,483 | 488,721 | 481,754 | 510,511 477,167
Prices, wholesale:
Cigarettes. . oo veeooncao.. dol. per 1,000. 5,513 5.380 &, 380 5. 380 5. 380 5.380 5. 380 5. 435 5. 513 5.513 5,513 5, 513 5,513
CigarS. - e ceeacccmecam e do....| 46,056 45. 996 45. 996 45. 996 45, 996 45. 996 45. 996 45. 996 45,996 46. 020 46. 056 46, 056 46, 056
rRevised. b Dec. 1 estimate. ¢ Not available. ¢ August 1 estimate.

*The quarterly report is complete for the industry; the new monthly data are for 7 companies, for data for the latter series for period 1930-36, see table 8, p 20, of the Feb-

ruary 1937 issue.

t Revised series. Series on stocks of tea in United Kingdom revised for 1913-36. See table 32, p. 20 of the August 1937 issue.

9 Discontinued by reporting source.
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Monthly statistics through December 1935, to- | 1937 1936 1937
get};ler with expltfm:tox(-iy notes and references Septem Novem-| Decem Febru
to the sources of the data may be found in 1 Jul 3 r " : nuar ® 1 March i M e
the 1938 Supplement to the Survey July v | August | T | Octobe ber ber | JBnUATY ary Aprll &y Jun
FUELS AND BYPRODUCTS
Anthracite: COAL

Exports_. ... thous. of long tons.. 103 91 96 120 139 126 129 122 107 129 263 172 136

Prices, composite, chestnut:

Retail*. ... . dol. per short ton._ _________ 11.20 |aeeaoono 11,62 |l 11,81 Joeeeccec e 11.82 (oo, 10. 66
\Vh“‘ﬂfﬁ‘“ ............. 9.199 9. 452 9. 564 9.721 9. 857 9.914 9. 905 9.827 9.824 9,415 8.749 8. 953 8.973

Productionf.........._. thous. of short tons_. 2, 661 3,925 3, 503 874 4, 608 4,334 4,947 4,025 3, 368 4,781 6,736 4, 207 74,475

Shipments 2,422 3,345 2,917 3,440 3,942 3,783 4,317 3,674 3,042 4,235 5,981 3,791 4, 040

Stocks, end of month:

In producers’ storage yards......____ do.._.. 1,895 1, 556 1,992 2,347 | 2,473 | v 2,515 2,259 | r1,833) r1, 299 r 980 r 621 T 859 v 1,483

In selected retail dealers’ yards
number of days’ supply.. 122 57 77 62 51 55 38 37 26 24 31 49 93

Bituminous:
Industrial consumption, total

i thous. of short tons_.| 27,795 § 24,050 | 25,427 26,080 | 28,978 | 29,550 | 31,995 | 31,409 | 30,146 | 33,293 | 30,452 { 29,377 | r 27,367
Beehive coke ovens. . .oocoveunn.. il 450 177 205 262 379 384 417 435 468 568 490 520 439
Byproduct coke ovens. 06, 281 5,332 5, 548 5,499 5,844 5,811 6,242 6, 262 5,738 6, 453 8, 247 6, 434 5,788
Cement mills__ ... 479 507 550 34 553 486 418 327 302 422 450 494 476
Coal-gas retorts. . 120 148 149 153 152 152 157 157 144 152 143 140 r124
Electric power utilities 3,843 3,564 3. 662 3,670 3,735 3, 506 3,759 3, 586 3,213 3,590 3,294 3,286 | 13,505
Railways (class I)._ 6, 760 6, 501 6, 546 6,783 7,547 7,665 8,229 8, 140 7,722 8. 404 7,472 7,220 * 6,053
Steel and rolling 1mills_ . 1,042 1,011 1,037 1,059 1,168 1,196 1, 283 1,222 1,219 1,374 1,226 1,153 r 9R2
Other industrial ... ... ... do.._ , 820 7,710 7,730 8, 120 9,600 | 10,350 | 11,490 | 11,280 | 11,340 | 12,330 | 11,130 | 10,130 9, 400

Other consumption:

Vessels (bunker)__._._thous. of long tons_. 166 124 134 134 164 151 132 128 106 113 142 163 162
Coal mine fuel.______thous. of short tons.. 263 283 204 329 383 368 371 341 351 427 217 250 264
Ex.pm—ts thous. of long tons .. 1, 462 1,035 1,174 954 1,201 1,222 494 344 392 474 871 1, 320 1,388
rices:
Retail, composite, 38 cities
dol. per short ton .. |-.--.-.__ 813 (... F: 73 I (ORI RN L7052 O F 05 7 A R P 8.39
Wholesale:
Mine run, composite............_. do__. 4.316 4.227 4,217 4,229 4.224 4.228 4,233 4.218 4.236 4.235 4.301 4. 506 4. 318
Prepared sizes, composite. ... ._._ do__ 4. 445 4, 346 4.428 4.498 4. 557 4.551 4. 548 4. 497 4.510 4.490 4.494 4. 436 4.422
Produetiont.___________ thous. of short tons 31,912 32,005 33,086 37,192 43, 321 41, 879 45, 754 40, 940 42,110 51,315 26,010 | 30,010 | r 31,726
Stocks, industrial and retail dealers, end of
month, total.._____ thous. of short tons | 43,380 1 30,126 | 382,071 | 34,604 ) 1) 43,499 ) 46,785 0} ) ) 7 43,936
Industrial, total d 37, 000 23,728 25,171 27, 264 29, 403 31, 668 35, 026 35,390 38, 674 45,153 39,721 33,169 | r37,736
Byproduet coke ovens. ~do___ 74331 5,302 5982 | 6,562 7,206| 8,146 8,635 8,031 8,687 9,638 | 8,544 8, 188 7,770
Cement mills______ .do__. 337 236 257 241 238 261 263 307 357 546 464 367 429
Coal-gas retorts. . _do.. 242 278 267 283 288 301 295 274 267 278 255 249 r 249
Electric power utilities .do._ 8, 523 5,473 5,744 5,961 6,473 6,859 7,162 7,570 7,922 8,717 8,504 R,446 | r8.457
Railways (class I) ____._. 7,197 4,254 4,304 4, 964 4,865 5,138 6, 847 7,354 8, 589 11, 056 S, 206 7,301 r 7,701
Steel and rolling mills. 1, 48% 916 947 973 1,033 1,103 1, 264 1,374 1, 602 1,898 1,748 1,588 r 1,540
Other industrial. ._._ 11,730 7,270 7. 670 8, 280 9, 210 9,860 | 10,660 10, 480 11,150 | 13,020 12, 000 11, 910 11, 500
Retail dealers, total _.do.__.| 630} 6400| so000| 7,300 O O} 8,473 U] 8,000 | () 0} ® 6,200
COKE
EXpOrts. . «ooocecnea thous. of long tons. 49 87 69 67 66 60 44 27 26 24 29 41 38
Price, beehive, Connellsville (furnace)
dol. per short ton 1. 500 3. 550 3.575 3.875 3.875 3.875 3.938 4. 0600 4.000 4,131 4.481 4.825 4. 625
Production:

Beehivet ... . ... 285 r 104 r 120 r 154 r 223 r 226 r 245 272 292 355 306 325 274

Byproduct ... 4,422y r3723 | r3,871 | r3,837 | 4077} 74,054 | 4,354 4,358 3,991 4,495 4,349 4,479 4,024

Petroleumecoke. .. . .. _____._...dO.._ |-ceeeunn- 120 121 123 117 111 109 102 92 107 102 110 100

Stocks, end of month:

Byproduct plants, total. 2, 009 1, 816 1. 986 2,034 1,886 1, 806 1,684 1,533 1,307 1,254 1,473 | r 1,741 1,843
At furnace plants. . 817 651 670 650 578 519 487 464 446 467 570 706 776
At merchant plants. R 1,192 1,165 1,316 1,3%3 1,308 1, 287 1,197 1, 069 861 787 903 1,035 1, 067

Petroleum coke P T I R 399 409 423 408 400 389 384 380 403 412 399 391
PETROLEUM AND PRODUCTS?t

Crude petroleum:

Consumption (run to stills).._thous. of bbl. {~~------- 01,708 | 93,444 | 90,872 | 93.148 | 89,142 | 93,051 | 04,179 | 84,984 | 94,400 | 93,573 | 100,452 99, 323

Tmports- ..o do... 3, 148 2, 591 2,871 2, 629 2,956 2, 662 3, 001 945 606 2,199 2, 512 A 2,635

Prlce (Kansas-Oklahoma) at wells

dol. per bbl. _ 1. 160 1. 040 1. 040 1.010 1. 040 1.040 1.040 1.125 1. 160 1.160 1.160 1,160 1. 160

Production_..___.____.___.__. thous. of bbl__{--cnce-n. 92,078 | 95,090 | 90,972 | 95795 | 91,018 | 97,652 | 98,567 § 93,173 i 106,724 | 104,979 | 110,911 105, 812

Refinery operations..._____pet. of capacity. _{--------- 80 81 80 79 80 80 B 79 81 83 85

Stocks, end of month:

California:
Heavy crude and fuel...__ 64,836 | 65,481 64,884 | 63,768 | 62,110 | 61,374 | 61,685 1,933
Light crude.___.____ 33,815 34, 189 33, 535 33,417 32,969 33 253 33, 373 32, 730
East of California, total. 247,452 | 246,409 | 245,168 | 248,474 | 256, 506 | 263,137 | 266, 865 268, 087
Refineries....__.______.___ 48, 503 49,823 [e 39,008 39, 901 42, 360 4.) 134 45, 885 48, 215
Tank farms and pipe lines . 198,949 | 196, 586 {2206, 160 | 208, 573 | 214, 146 218, 003 | 220,980 219, 872
Wells completed....._._._.._...___ 1, 545 1,448 1,580 1,366 1,815 1,937 2,192 2,178
Refined petroleum products:
QGas and fuel nils:
Consumption:
Electric power p]antsf..__thous of bbl_. 1147 1,228 1,312 1,261 1, 264 1,356 1,374 1,774 1,333 1, 208 893 815 r 934
Railways (cless I)... 4, 006 3,919 4,058 4, 627 4,522 4, 846 5,077 4,422 4,720 4,451 4, 343 4, 335
Vessels (bunker) 2,992 2, 897 3,248 2,724 1, 863 2,375 2,540 2,829 3,186 3.175 3, 209 , 395
Erw;ia. ﬁtlel oil (Oklahoma).__dol. per bbL, 888 . 763 .750 .750 .75 . 765 L7175 .775 .84 870 .913 925 913
roduction:
Residual fuel oil --thous. of bbi_. 23, 144 23, 287 23,154 25, 285 23,671 25, 670 25, 453 22,222 25, 081 23, 896 26, 015 25, 769
Qas cil and dist. fuels___.._._._.__ do.... 10, 323 10, 627 10, 095 10, 266 11,201 11, 874 13, 319 11, 206 11, 005 10, 674 11,158 11, 088
Stocks, end of month:
Residual fuel oil, east of California
thous. of bbl. |- ..__ 19,525 | 20,379 | 20,182 | 20,536 20, 255 18, 718 18,302 | 18,803 16, 325 15,944 17,473 19, 201

a (l}.as oil and dist. fuels....._..__... do. ..l 24, 814 27,645 27,871 27,659 26,414 22,719 19, 088 18,211 16,724 16, 889 18, 451 20, 657
asoline:

Consumption, domestic_ __.thous. of bbl. _{..__.___ 46, 638 46, 081 44, 346 44, 253 39,919 39,393 33,696 32,000 | 40, 561 43, 409 45, 484 48, 580
J DD o10) o - S do.... 2,542 2, 167 2,029 2, 216 1, 902 2,212 1,768 2, 505 2, 356 2,101 2,322 2,771 2, (23
Price, wholesale:

Drums, delivered (New York)

dol. per gal. * . 155 . 150 150 150 . 150 . 150 . 142 .130 .130 L 130 ® @)

Refinery (Oklahoma).._.._._...._ do.__. . 060 . 060 . 039 . 055 . 056 . 057 . 058 . 057 . 058 L0857 . 060 .061 061
Price, service station, 50 cities_..__...do_...1_.__...._. . 142 142 L 141 . 140 L4000 141 .141 .145 . 145 . 146 . 146 144
1 Data will be shown when available. 2 No guotation, r Revised.

* New series.  Data on retail price of anthracite for period 1929-36 are shown in table 10,
{Revised series. Anthracite and biturminous eoal production revised for years 1935 and 1936.

quent issue. Series on petroleum and products revised for 1935. Sce table 14, p. 19 of the April 1937 issue.

tric power revised for 1936. Seep. 45 of the May 1937 issue.
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p. 20 of the February 1937 issue.
Revisions not shown in the March 1937 issue will be published in a subse-

Series on consumption of gas and fuel oil in the production of elee-
Production of beehive and byproduct revised for 1936, revisions not shown above will appear in a subsequent issue.

¢ Data on stocks of crude petroleunm east of California revised in January 1937, certain stocks formerly mcluded in “tank farms and pipe lines” being trapsferred to
“refineries.”” December 1936 figures comparable with those shown for January 1937 are, refineries, 39,912; tank farms and pipe lines, 206,497.
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Monthly statistics through December 1935,t0- | 1937 1936 1937
geﬂ;ler with expla;n;torg notes sn% refferelaces -
to the sources of the data may be found in . . - - g !
the 1938 Supplement to the Survey July | July | August Seggm October N%Z‘i_m D%C:rm January| T gl:;u March | April | May  Juse

FUELS AND BYPRODUCTS—Continued

]
PETROLEUM AND PRODUCTS—Con. !

Refined petroleum products—Continued.
Gasoline—Continued.
Production:
At natural gas plants._.._thous. of bbl__

3,355 3, 507 3, 584 3,830 3,816 3,965 3,732 3, 565 3,908 3,911 . 3,488 ‘ 3,869

Atrefineries_ ... ____ ... ._..... do._.. 43, 500 44 568 44, 024 45, 887 43,138 44, 658 43, 630 40,782 | 44,621 44 475 1 46, 76¢ 15, 748
Retail distributionyi.. ous. of gal__ 1,926,411 11,890,846 (4,815,342 11,796,605 |1,649,380 {1,622,953 | 1,314,492 | 1,306,303 | 1,648,097 |1, 718 236 {1,579 JUR,
Stocks, end of month:

Finished gasoline, total_._thous. of bbl._| .__.__.__ 85,922 | 63,040 | 51,394 § 51,238 | 52,500 | 56,353 | 64,203 | 71,453 | 74,171 67,609

At refineries____..________ wdoo__ ool 35, 062 33,417 31, 230 31,936 33,242 | 37,057 44, 144 50,919 | 52,887 43.912
- Natural gasoline_ . __._._.__.__..... do___.| ... 5,846 5,653 4, 945 4,555 4,153 4,055 4,032 4,290 4,799 6, 257
erosene:
Consumption, domestic....._ thous. of bbl__i.._______ 3,019 3,218 4, 305 4,370 4,043 6,148 b, 297 4,226 4,786 3.259
D054 ¢10) o 7 S do.___ 1,084 474 607 500 665 841 666 608 805 437" 608
Price, water white 47, refinery, (Pennsyl-

vania) .ol dol. per gal.__ . 050 . 052 . 049 . 050 . 050 . 050 . 051 . 052 .053 .053
Produetion_ . ... thous. of bbl__| ___.____ 4, 455 4,297 4,428 4,712 4,788 5,500 5,923 4, 866 5,187
Stocks, refinery, end of month...___. [ 1o T P 8, 228 8, 690 8,217 7,976 1 6,066 5, 633 5,622 5,443 5, 396

Lubricants: \
Consumption, domestic._.__.__..._. {6 10 SN P 2,123 1,851 2,059 1,911 1,938 1,821 1,763 1,518 2,490 :
Price, cylinder, refinery (Pennsylvanm) .
dol. per gal. . . 180 . 155 . 156 . 155 . 151 . 150 . 155 . 160 .173 . 190 . 200 L2060 . 195
Produetion.. ... __._._._. thous. of bhl__j__.._____ 2, 626 2, 668 2,567 2,632 2 653 2,767 2, 649 2,728 2, 863 3,048 . 3141 2,988
Stgc%(s, refinery, end of month..__.._ [ ¥ T I, 6. 620 6, 730 6, 544 6, 576 6, 628 6, 842 7,168 7,115 6,771 8,556  6.47% 6, 447
Asphalt: .
Imports... ..-thous. of short tons.. 2 1 1 3 2 1 2 0 5 5 1y 1 3
Production. .. d 426 491 468 475 344 244 226 184 284 330« 413 462
w“tocks, reﬂnery. 488 389 305 302 330 368 444 445 497 528 ! HT 522
ax: 1
Production. ... ... __ thous. of tb__l.__._..__ 34,720 | 35,000 | 34,440 | 42,840 | 42,840 | 41,160 | 41,720 | 41,720 | 41,720 | 43,680 | 47,320 1 41,160

Stocks, refinery, end of month._...__ [T TN PO 118, 257 | 116,888 | 113,359 | 113,049 | 119,307 | 115,434 |¢107,490 | 109,012 | 104, 653 100 215|103.614’ 103, 761
|

LEATHER AND PRODUCTS

HIDES AND SKINS !
Imports, total hides and skins__._thous. of 1b__| 27,985 | 26,050 | 23,013 | 22,4421 20,617 } 23,838 | 29,722 | 23,363 ; 27,500 | 41,096 | 33,628 | 28 750 I 29, 833
|
l
{

Calf and kip skins. .- oocacee 1, 540 2,015 1,068 1,967 1,571 1,421 2,393 1, 575 1,725 2,345 1, 600 2,523 1,196
Cattle hides 9, 810 10, 869 12, 004 9, 429 7,325 12,465 | 14,142 10, 554 11,622 17,147 15, 981 6, 941 10,413
Goatskins 8, 389 8, 452 5,024 5,183 5,593 4,368 6,552 5,761 7,143 10 746 8, 642 9, 560 11,323
Bheep and lamb skins.________.____.___ 6, 443 4, 792 3,821 4, 364 4,077 4, 172 4,705 2,375 4,291 7,205 4,845 7,208 ; 4,842
Livestock (inspected slaughter):
Calves. oo thous. of animals.. 520 523 541 553 585 477 494 484 437 592 588 561 : 579
Cattle do.___ 790 928 1,012 1,071 1,124 988 987 867 708 825 802 745 840
Hogs do..._ 1, 643 2, 682 2, 254 2, 403 3,492 4,292 4,681 3.519 2,842 3,033 2,810 2,909 ! 2,110
Sheep do.__.| 1,390 1,352 1,395 1, 593 1,742 1, 544 1,573 1,700 1,315 1,312 1,334 1,371} 1,125
Prices, who]esale (Chicago):
Packers, heavy steers_...__.____dol. per Ib__ . 180 124 .131 . 147 . 149 .153 . 156 .162 .160 .166 L172 L169 .168
Calfskins, packers’, 8to151b__.___.__._ do___. . 208 . 170 174 .172 177 .201 .215 .228 .213 241 . 242 291 ; . 216
LEATHER :
Exports: 1
Boleleather .. __.______ thous. of Ib_. 211 241 144 176 300 206 133 264 224 293 191 330 186
P Ué)pe\'i leather.._._____....__ thous. of sq. ft._| 5, 26% 4,846 4,787 5,973 6,116 4,872 6,807 6, 385 6, 408 5, 960 5,793 5,001 4,120
roduction: :
Calfand kip_ oo thous. of skins__|___._____ 1,289 1,188 1,051 1,083 966 1,180 982 1,035 1,103 1,161 | r1,015 1,103

Cattle hides... thous. of hides..-

QGoat and kid. thous. of skins..

8heep and 18Mb . me ool do...
Prices, wholesale:

Bole, oak, scoured backs (Boston)

1,834 | 1,866 1,806 | 2,051 2,007 | 2154 | 2,094| 2030| 2234| 2095 1971 1,039
3,080 | 3,000 3,047 | 3,862| 3,663 4315| 3,810 3,743] 4393 4,230 4170 1, 601
3,237 [ 3,391 3,059 3,602 3,314 3,494 3,151 | 3,163 3,326 3, 519 3.216 3,071

dol. per 1b._ . 410 .330 .330 . 350 . 360 .370 .3%0 . 400 410 .418 L4445 A5 . 430

Upper chrome ealf B grade, black, composite ;

dol. per sq. ft_. .429 .370 .372 .378 . 379 . 383 . 399 .416 419 . 431 .442 A3t . 431
8tocks of cattle hides and leather, end of month, i
total_____________. thous. of equiv. hides..|______... 17,687 | 17,468 | 17,198 | 17,190 | 17,436 | 17,173 | 16,913 | 16,523 | 16,296 | 15,997 (715,629 : 15421
In process and finished d 11,676 11, 417 11,118 11, 245 11, 522 11,294 11, 214 11,132 11,164 11,148 [ r 11,152 | 11,103
Raw 8,011 8, 039 8, 080 5, 945 5,914 5,879 5,699 5,391 5,132 4,849 | r4,476 4,318
LEATHER MANUFACTURES
QGloves and mittens:

Production (cut), total__.___.__ dozen pairs_..| 213,147 | 220,474 | 242,741 | 245,116 | 274,853 | 242,106 206, 559 | 183,109 | 211,066 | 225,041 | 230,941 |r224, 044 i 228, (‘;1‘7
Dress and semidress. . do..__| 130,603 | 139,173 | 153,229 | 156,140 | 179,661 | 152,627 | 119,049 | 104, 525 | 133,897 | 140, 592 | 143, 544 |r 136, 797 I r 142,289
Work el ..do....| 82,544 ] 81,301 89,512 | 88,975 | 95,202 | 89,479 87 510 | 78,584 | 77,169 | 83,349 | 87,397 | r 87,747 . 8,343

Shoes:

Exports o emvuoacmccaccecaan thous. of pairs.. 111 82 103 149 134 90 83 71 137 153 160 114 | 0

Prices, wholesale, lactory: .
Men’s black calf blucher....dol. per pair.. 6.00 5. 50 5. 50 5.50 5.50 5. 50 5.50 5.50 5.60 5. 60 5. 6(_) 6.00 6.00
Men'’s black calf oxford - _ PR | 5.00 4.50 4. 50 4. 50 4. 50 4. 50 4. 50 4.50 4.69 4.81 4.85 3, 60 a. OQ
Women’s eolored blucher_ ......_._. d 3.35 3.15 3.16 3.15 3.15 3.15 3.15 3.15 3,23 3.25 3.25 ; 3.25 3.35

Dot topots, sh d el ;

otal boots, shoes, and 8 rs . :
) pt%eou& of pairs..| 34,624 | 35,678 | 40,668 | 40,075 | 39,016 | 30,343 | 33,381 | 36,867 | 39,362 | 45,946 ! 40,186 55,301 0 734,383
Athletic. ... do.._. 180 217 221 204 252 216 258 223 202 259 252 231 233
Alj fabric (satin, canvas, ete.)..... do.... 271 144 147 165 229 303 239 541 1,187 1,420 1,106 1,070 507
Part fabric and part leather....... do...- 553 190 231 255 229 187 463 721 | 2,224 | 2,557 1,442 1 1097 |  rfi33
High and low cut, total .. ...._.__. do.._.| 28,425 29,598 | 33,851 33, 241 31,162 | 22,171 } 26,841 31,628 | 31,477 | 35, §65 31,407 | 27,335 | -~ .’:, 175
Boys’ and youtbs’ - .oeeoeooo .. do.._. 1,372 1, 561 1, 567 1, 603 l, 771 1, 371 1, 55 1,460 1, 500 1,710 1, 551 1,700 v 1,497
Infants’ _ . . e do...- 1,839 1, 600 1,720 1,877 1,969 1,753 1,890 2,123 2,233 2, 537 2,333 1,938 r 2,044
Mliﬂes and children's.. [« [ N 2, 694 3, 065 3,467 3,390 3, 358 2,676 3,123 3,410 3,652 3,987 3,418 2,987 r2, 991
Men’s. .. eeeiicmacmaacas 8,051 8,724 9, 297 9,546 | 10,072 8, 381 9, 266 9, 381 9,901 11, 232 9, 951 8, 697 r 9, (_)ol
SiWomen 8 14, 468 14, 648 17,801 16, 815 13 953 7,984 11,103 15, 255 14,190 16, 399 14,153 12,002 | r11,703
ippers and mocceasins for house wear .
ppe thous. of pairs.. 4,347 4, 590 5,308 6, 146 7,163 6, 628 4,449 2,435 2,843 4,003 4,169 4,13 r4, 575
All other footwear. ....ooooooon._. do...- 84% 938 011 964 891 838 1,131 1,318 1,430 1,841 1, 808 1, £ r1, 260

r Revised. {Number of States reporting varies slightly from month-to-month, but the comparability of the series is not seriously affected.
2 One company ceased reporting after December 1936. Figure for December 1936 comparable with January 1937 is 110,634.
tRevised series. Production of boots and shocs, for 1936 revisions see p. 46 of the March 1937 issue. Serles on retail distribution of gasoline revised for 1833 and 1936
o Revisions not shown on p. 46 of the May 1937 Survey will appear in a subsequent issue.
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Monthly statistics through December 1935, to- | 1937 1936 1937
get}}xler with explfax;]ato;y notes sng refferexaces i
to the sources of the data may be found in Septem- Novem- | Decem- | Janu- | Febru- :
the 1936 Supplement to the Survey July July | August %er October | “*% 1 ber ary ary \ March | April May JTune
LUMBER AND MANUFACTURES
LUMBER—-ALL TYPES l
Exports (boards, pianks, ete.)..... Mft.b.m..| 93,751 ]| 95,230 | 85813 | 82,400 | 89,934 | 62,036 | 51,803 | 63,169 | 84,644 | 112,807 | 99,663 | 129,315 | 107,661
National Lumber Mfgrs. Assn.t
Production, total__.__....._.. mill. 2, 282 2,218 2,171 2,151 2, 352 1,816 1,827 1,571 1, 597 2,154 2,168 2,319 2,472
Hnrdwoods- e mcm et e am——— 342 337 348 351 351 314 311 301 270 332 338 327 337
Softwoods__._... 1,940 1, 881 1,823 1,800 2,001 1, 502 1, 516 1,270 1,327 1, 821 1, 830 9‘)1 2,135
Shipments, total. . 2,028 2, 056 2,005 2,122 2,327 1,751 1,899 1,813 2,051 2, 208 2, 169 ‘.’, 088 2,138
Hardwoods..__. 268 315 331 342 356 340 319 359 377 358 342 307 274
Softwoods..__._._____..__._ 1,760 1,742 1,674 1,781 1,972 1,411 1, 581 1,454 1,674 1, 939 1, 827 1,781 1,864
Rtocks, gross, end of month, total _.__ 7, 900 7.265 7,419 7,438 7,463 7,512 7,432 7,619 7,195 7,108 7,106 7,328 7,656
HardwoodS. v oo d 1.919 1, 866 1,883 1,876 1,870 1,842 1,816 1,895 1,810 1,813 1, 810 1,826 1,884
Boftwoods . 5.953 5.399 5, 536 5, 562 5, 593 5,670 5,616 6,724 5,385 5, 295 5, 296 5, 502 5,772
Retail movement (yard)
Ninth Federal Reserve Distriet:
Mt 12,334 11,827 12,042 12, 842 14, 355 10, 726 4,785 4, 264 2, 765 4,652 6,919 10, 082 13, 249
Stocks. end of month 83,438 § 77,794 | 74,009 | 72,208 | 67,785 | 63,934 | 67,976 | 79,170 | 86,554 ; 89,716 | 89,883 | &8 837 86, 035
Tenth Federal Reserve Distriet: !
Qales. ool eemenn 3,369 3, 840 4,137 3, 536 4,648 3,991 3,408 2,047 1,990 2, 566 3,168 « 3,346 2,876
Qtocks, end of month. . ... ... do....| 32,619 31, 894 31, 445 31,349 30, 756 30,197 31,209 | 32,079 32,811 33,319 32,769 33,014 32,918
FLOORING
Maple, beech, and birch:
Orders :
____________________ Mift.b.m. ., £200] 7,050 | 8300/ 10,100 ,400 | 6,800 | 15,500 | 8,900 | 9,600 | 10,346 | 8,803 . 5,800 £,850
Unﬁ]led end of month__._.___._.__. do._._| 12300 13, 000 12, 400 13, 600 12, 600 12, 900 19,700 | 21,300 21,000 | 21,015 20,224 ; 17,200 13, 850
ProAUCHON e emeeememoamoiooone do....| 7.800 7,000 7,900 8, 600 9,000 7,350 8, 100 7,3 7,600 9,746 9, 906 8,300 9, 200
Shipments. oo ooiiiaaanas do....| 7.850 9,000 8, 6500 9, 000 8, 500 7,050 8,900 8,100 9,300 | 10,348 9,475 8,500 8, 800
Stocks, end of month___.__............ do.27) 19,900 | 20,500 | 21,000 | 21,000 | 21,500 | 22,500 | 21,700 | 20,800 | 19,600 | 18,757 | 19,550 | 19,800 | 20,400
Oak:
Order% ]
________________________________ do__..j 25633 ) 29,463 | 32,053 | 40,671 | 39,210 | 56,471 | 41,589 | 30,569 | 26,409 | 29,737 | 28,399 | 24,856 | 20,458
Unﬁlled end of month_ .. ... _. do_...} 31,107 26, 863 20,408 36, 647 41,922 68, 405 74,118 65, 838 57 856 51, 166 44, 312 38,713 33, 682
Produetion..oeememememeeeoooionoeos do_...| 28,244 ] 32,980 | 30,872 | 32,378 | 33,864 | 31,752 | 35489 | 34,012 | 31,853 | 39,006 | 37,370 | 34,438 | 30, 637
Shipments_.._._._ -.do.__.| 28,208 30,123 30, 408 33,432 33,935 29, 988 35,878 | 38,847 34 391 36,427 35, 253 30,455 = 25,489
Stocks, end of month___.._..._________ do_...| 71,930 64, 926 65, 390 64, 336 64, 265 66, 020 65, 640 | 60, 805 58, 267 | 60, 846 62,763 66,746 ' 71,804
SOFTWOODS
Fir, Douglas: !
Exports: i i
TAnber. oo Mft.b.m..| 33,761 32063 | 27,670 | 28,920 | 21,248 2,509 | 3,505 | 1,723 | 12,750 | 31,897 | 31,248 | 49,339 | 39,959
YT S do....| 42,146 | 23,620 | 19,456 | 31,776 | 22,625 | 1,465 62 52| 8522 19,811 11,042 39,477 ! 37, 529
Prices, wholesale:*
No. 1, common boards_do). per M ft.h.m__{ 21.805 | 20.090 | 10.845 | 19.502 ; 19.600 | 10.600 | 20.286 | 20.825 | 21.560 | 21.854 | 22.050 = 22.030 : 22.050
Flooring, 1 x 4, B’ and better, V. G. i
dol.per M ft.b. m_.| 43.200] 41.160 | 40.180 | 40.964 41,160 41, 160 42.532 | 43.610 45.080 | 45.080 45. 080 42,080 :  44.100
Bouthern pine:t \
Exports:
Lumber_ .. .. Mft.bh.m..| 22603 25, 463 19, 836 19, 955 24,797 25,322 17,822 25, 265 32,184 25, 813 27,751 32,813 26, 823
o 'I(‘iimber ............................. do__.. 3, 535 5,137 4,224 6, 587 4,213 4,310 5,573 5,163 4,978 6,941 7,050 6, 766 : 5, 442
rders: i
New . i mill. ft. b. m 624 604 693 645 691 676 796 696 612 570 572 529 ! 475
Unfilled, end of month______________ do.... 359 324 384 374 374 409 509 535 464 409 391 359 334
Price, wholesnle {looring .
dol. per M ft. h. m.. 44,59 36. 52 36. 61 37.20 38.31 38. 59 39.28 41. 68 44, 56 46. 49 46.22 ' 45.69 44. 69
Production. ... _....__._._.._ mill. ft. b. m. 625 634 628 640 671 661 671 584 595 675 676 665 644
Shipments._ ... do.... 599 609 633 655 691 641 696 659 683 625 590 561 500
Stocks, end of month_._____.___.______ do._._ 2,052 1,875 1,570 1, 555 1, 535 1, 555 1,530 1,730 1,642 ¢ 1,692 1,778 1,582 2,026
Western pine:t !
Orders: : '
NeW . oo do.... 401 379 468 428 455 393 429 327 334 411 448 | 103 365
Unﬁlled end of month._____________ do.... 257 335 361 321 325 320 442 445 423 411 363 350 302
Price, wholeﬂle, Ponderosa pine, 1 x 8 no. 2, ;
common (f. 0. b. mills) dol. per M ft. b.m__ 28. 68 23.78 23.79 23.92 23.91 24, 28 24. 46 25.77 26. 80 28.05 28.86 |  2%.91 ! 28. 69
Production. ... _.o..__ _.mill. ft. b. m__ 570 491 516 477 471 365 264 179 163 297 392 | 522 570
Shipments. . - 425 381 397 424 454 362 351 314 311 395 402 437 | 405
Stocks, end of [ do_...| 1,796 1,687 1,806 1,859 1,876 1,879 1,792 1,657 1, 509 1,411 1,401 1,456 1, 651
West Coast woods:§
Orders: :
NOW. oo mill. ft. b. m_. 471 572 558 630 726 418 €42 440 424 714 643 331 607
Unﬁlled end of month.____.___..___ do.... 474 393 462 452 520 661 907 1,021 926 908 884 786 ! £91
Produetion_._.__._... _.do____ 578 594 516 516 679 336 444 354 422 684 599 637 | 750
Shipments_.__._____ ~-.do.__. 588 594 490 539 658 277 397 326 519 732 667 629 ! 803
Stocks, end of month______._.._______ do.... 1,088 1,199 1,225 1,202 1,223 1,282 1,329 1,357 1, 260 1,211 1,143 1,151 1,098
Redwood, California: .
Orders: i
New. s Mit.b.m.| 27,2781 30,603 | 32,201 | 34,426 | 34,327 | 32,668 ) 45,013 | 48,303 | 32,142 | 39,437 | 34,570 | 34,746 | 29,251
Unﬂl]ed endofmonth..____________ do.._| 50,451 | 37,172 | 36,608 | 33,781 | 33,000 39, 873 ,503 | 81,663 | 80,281 | 74,421 | 74,645 | 69,882 1 56,779
Production..._..._... T-Zdolll| 42,006 | 35434 | 38039 | 38928 | 41,884 34,564 | 31,119 | 35108 | 34,791 | 39,783 | 38,911 | 40,811 ’ 44,326
Shipments 37,289 30 992 33,477 36,390 | 33,814 25, 998 24, 382 27,622 33 435 43, 870 36, 766 383, 668 40, 422
FURNITURE
All districts:
Plant operations____._.__ percent of normal. . 74.0 68.0 74.0 81.0 86.0 85.0 82.0 815 81.5 84.5 84.5 80.5 8.5
Grand Rapids district: H
Orders: !
Canceled_ . _......_ percent of new orders. . 4.0 3.5 3.0 5.0 5.0 5.0 10.5 5.0 5.5 7.0 9.0 6.0 7.0
New._ ..o no. of days’ production.. 23 23 21 23 20 26 15 29 18 21 16 24 | 14
Unﬂlled end of month ;
no. of days’ production. . 41 25 30 33 33 39 31 44 40 38 33 10 35
Outstanding acecounts, end of month
i no. of days’ sales.. 29 25 25 3 31 30 31 30 31 | 33 32 30 29
Plant operations........._ percent of normal__ 68.0 80.5 63.5 73.0 76.0 78.5 77.0 78.5 83.0 840 82.5 7.0 75.0
Shipments. ._._...._ no. of days’ produetion.. 15 15 16 1 19 17 19 16 18 ¢ 20 16 15 14
Prices, wholesale: | 1
Beds, wooden_ .. ___.__________.__ 1926=100.. 83.1 67.9 70.4 711 70.5 7.7 76.0 76.6 78.2 78.2 78.5 8.5 ¢ 82.4
Dining-room chairs, set of 6. -do___. 99. 4 84.0 84.0 84.0 85,5 85.5 85.5 97.0 97.0 7.0 98.4 98, 4 08,4
Kitchen cabinets..___._.__ do._.-. 87.6 83.6 83.5 83.5 83.5 83.5 83.5 82.5 82.5 87.6 87.6 7.6 ¥7.6
Living-room davenports 95. 4 87.5 87.5 87.5 87.5 88.9 88.9 94.0 94.0 94.0 95.4 95.4 ¢ 95. 4
Steel furniture (See Iron and Steel Sectlon)

* Revised.

¥ Revised series. For 1935 and 1936 revisions, see table 16, total lumber and table 17, Southern pine and@ Western pine lumber, p. 20 of the April 1937 issue

eries; for data for period 1922-36 see table 7, p. 19 of the February 1937 {ssue.
or July, October, and December 1936 and March and June 1937 are for 5 weeks; other months, 4 weeks.
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Monthly statistics through December 1835, to- | 1937 1936 1937
gother with explanatory notes and references
to the sources of the data may be found in
the 1936 Supplement to the Survey

July July | August Serl))teim- October N(ﬁ;m' D%%erm- January F:E;u- ] March

April ' May ! June

METALS AND MANUFACTURES

IRON AND STEEL i

i
Foreign trade, iron and steel: |

Exports (domestic).....occeeeoo.. long tons..| 889,451 | 296,747 | 295,346 | 235,777 | 261,897 | 203,302 | 244,186 | 201,512 | 291,079 | 570,669 | 671,777 | 969, 191’ 826, 538
|

TMPOTS. e o e maee [ do_foo.. 47,940 | 60,697 | 59,993 | 64,509 { 61,070 | 52,484 | 43,063 | 41,628 | 51,702 | 68,197 | 49,00 44,771
Price, iron and steel, composite

dol. per long ton_.| 40.03 33.49 33.88 34.15 34.63 34.65 35.15 38. 55 38.74 39.92 40.39 40. 06 39.82

Ore

Tron ore (Lake Superior dist.):
Consumption by furnaces !
thous. of long tons._ 5,236 3, 826 3,69 4,027 4, 385 4,269 4, 551 4, 694 4,443 5, 142 5,114 35, 340 4,640

%hipments from npper lake ports__..__ do_.._| 10,704 7,160 7,444 7,481 7,301 3,758 0 0 0 0 3,771 10,044 |+ 10, 108

eceipts: i
Lake Erie ports and furnaces...._._. do..__ 7, £55 5,064 5,120 5,383 5, 388 3,014 62 0 0 0 1,830 6. 695 ; 7, 562
Other lower lake ports.._... do__..; 3,117} r2,147 2, 005 1,904 1,989 1,430 37 0 0 0 770 3,241 1 2,293
Stocks, end of month, total.. -] 29,151 25, 211 28,158 31,978 35,156 35,378 31, 402 26, 747 22,418 17,437 14, 632 18,800 ! 24,305
Atfurnaces_ .. . oocouon -] 25,300 21,194 24, 008 27, 555 30, 377 30,460 27,022 22, 986 19,081 14, 585 12, 295 16,255 | 21,066
Lake Erie docks._ - 3, 851 4,017 4,150 4,422 4,780 4,918 4, 380 3,761 3,337 2, 852 2,337 2,544 | 3,229
D510] 570 o 7 N do__._ 231 198 234 258 193 204 189 186 210 215 197 215 108

Manganese ore, imports (inanganese content) |
thous. of long tons.. 5% 21 41 38 40 37 48 29 20 41 (s) 55 33

Pig Iron and Iron Manufactures ;

|

Castings, malleable: |
Orders, DeW . .- moecmcecceeaee short tons..| 41,353 | 41,031 | 45,179 | 44,361 | p5 521 | 58,152 | 67,035} 54,070 | 60,187 | 68,502 | 62,940 | 46,018 ! 43,141
Production. . ....__. co.do_...| 45479 | 44,413 | 42,253 | 46,552 | §1,778 | 50,934 | 61,674 | 53,638 | 57,205 | 67,559 | 63,377 | 55,960 , 54,026
Percent Of cAPACILY - cvemeamoaccaaaicacnann ' 54.7 53.3 52.0 57.0 81.9 62.3 73.5 67.4 72.0 82.2 78.2 69.6 | 61. 8
P‘Sk{ipments ___________ -short tons..| 44,719 | 46,158 | 35,554 | 40,194 | 48,338 | 50,041 | 57,609 | 51,754 | 55742 | 67,262 | 62,905 | 57,327 ' 36,92l

ig iron: |

Furnaces in blast, end of month: |
Capacity. ..o oo long tons per day..| 115,445 | 83,720 | 88,075 | 04,140 | 97,740 | 99,205 | 102,195 | 104,060 | 108,720 | 112,970 | 114,665 | 103,960 | 10,975
162 146 148 155 161 164 170 170 176 182 187 170 181

Prices, wholesale

Basic (valley furnace).._dol. per long ton..| 23,50 19.00 19. 00 19. 00 19. 00 19. 25 20. 00 20. 50 20,75 23.10 23. 50 23.50 | 23.50
CompPosite. oo do._..| 24.06 19. 96 19. 86 19. 80 19.80 20.00 20. 82 21,30 21.44 23. 80 24.06 24.06 | 24.06
Foundry, no, 2, northern (Pitts.)
dol. per long ton_.| 25,89 21.39 21.39 21. 39 21.39 | 21.84 22.39 | 22,89 23. 14 25,49 25.80 | 25.39

Production.............. thous. of long tons..| 3,499 2,594 2,712 2,730 2,992 2,947 3,115 3,212 2,999 3,459 3,392 3,537 | 3,103
Cast-iron boilers and radiators:

2¢. 80

Boilers, round:

Production._. thous. of 1b_.! 1,858 3, 066 3.020 | 4,793 4,256 | 2,748 2, 584 3,123 3, 689 3,855 2,835 2, 430 1,803
Shipments ..do._..| 2,325 3,905 3, 634 5, 809 8,633 5,202 3, 562 2, 244 1,897 2,131 1,808 1,622 2, 130
Stocks, end of month oo oo ooooeeoo do....| 33,777 | 40,314 { 39,723 | 38,706 | 34,338 | 31,681 | 29,965 30,000 | 31,857 | 33,800 | 32,953 | 33,731 34,278

Boilers, square:
Production
Shipments_
Stocks, end

Radiators:
Convection type:

Sales, incl, heating elements, cabinets,
and grilles
thous, sq. ft. heating surface.. 855 803 755 750 780 656 633 427 478 465 554 613 640

Qrdinary type:
Production.. 4,369 6, 321 7,487 7,917 9,014 7,111 7,689 7,180 7,602 7,669 7,797 5, 266 4,538
Shipments. . 5543 ) 80271 7,785 9,190 | 12452 | 9,475 L, 4M 4,572 | 3,613 | 4,343 4,624 | 4,416 5, 360
Stocks, end of mo 47,433 | 39,223 | 39,246 ! 38,216 | 35000 | 34,032 | 33,020 | 37,069 | 41,210 | 44,600 | 48,003 | 48072 | 48,371

Boilers, range, galvanized:

S 16,198 | 24,867 | 27,265 29,002 | 32 748 | 22,992 | 23,821 | 24 084 | 24,497 | 25,653 | 27,129 | 23,143 20, 177
17,471 | 29,200 | 24,658 | 33,549 | 45960 | 28,642 | 19,765 | 13,616 | 11,306 | 13,947 | 14,345 | 12,7i0 13,252
185,090 | 139, 619 | 142,225 | 137,671 | 123 005 | 122,143 | 125,090 | 135,356 | 148,420 | 159,185 | 170,516 | 180,844 | 186, 531

Orders: :
NeW. o oooeoemmcaeeos number of boilers_.| 30,809 § 115,834 | 89,192 | 01,142 | 151,930 | 91,317 | 129,644 | 122,930 | 60,149 | 86,439 | 85720 | 37,099 | 39,210
Unfilled, end of mo., total.. ........ do....| 19,707 { 64,671 | 50,064 { 44,518 | "57 842 | 39.310 | 83,949 | 103,604 | 56,498 | 51,418 | 56,132 | 37,306 21, 453
Production ......___._._. do....| 35,208 { 80,036 | 103,208 { 96,757 | 133 848 | 111,534 | 91,451 | 100,364 | 106,168 | 94,899 | 80,303 | 56,247 49, 076
Shipments. ._.._.___.. -] 35,555 78,442 | 103,799 { 96,688 | 137 906 | 109,849 | 85028 | 103,185 | 107.345 | 91,519 | 81,006 | 55865 52,173

Stocks, end of MODth o veoovemomeeaens 30,377 | 39,755 | 39,164 | 39,233 | a5 175 | 35,860 | 43,326 | 40,505 | 39,622 | 43,002 | 42,380 | 42,771 39, 724

Boiler and pipe fittings:

Cast iron:
Production. ..._.....oooooooo- short tons..| 59781 6,414 7,160 8 2I1 9,939 | 89027 9193 g818 8693 | 10,432 | 9,802 8265 7,472
Ms?]imrr;lents ________________ do....l 5899 7,690 | 9,529 | 9,613 10,170 | 8,134 7,365 | 8,542 | 8,719 952 | 908! 642 6177
alleanle:
Production Jdo....| 4601 423! 4225| 5200) 5639 520 5601, 55141 59221 6586 | 6905 50907 5,610
Shipments. . ..._...__ _do._...} 3,716 4, 404 5,697 5,454 5,794 4,618 4, 584 5,952 6,338 6, 095 6, 864 4,661 4, 350

Sanitary Ware

Plumbing and heating equipment, wholesale I

price (8 PIeCes) - ooooae e dollars..| 228.29 | 221.80 | 221.80 | 221.05 | 22212 | 222.35 | 222.47 | 223,86 | 224.82 | 226.91 | 227.97 | 227.96: 228.06

Poreelain enameled products: N

Orders, New, t0tal oo coooeooooaaeean do._..| (v {027,198 |1,105.921 1,119,943 (1,139,842 (1,025,742 |1,255,817 | 940,668 | 892,149 (1,274,780 {1,363,901 |1,183,901 | 999,175
SIgNS.. o eens dooof () 292,762 | 257,132 | 235,617 | 201,245 | 257,344 | 319,452 | 204 042 | 171,884 | 283,278 | 303,653 | 253,141 | 320,090
Table tops. . do| ¢ 294,246 | 355,827 | 287,987 | 325 804 | 240,369 | 306,329 | 228 077 | 208,908 | 357,772 | 312,672 | 223 031 | 208,013
Shipments, total _do__..|1,196,996 [1.055,713 |1.087,682 |1,192,520 |} 298,152 | 911,011 |1,109,110 t; 03,019 | 964,995 1,179,518 }1.293.326 |1,238,476 |1, 069, 610
Signs..._______ .do____| 283,917 | 208,549 | 285,035 | 316,116 | 995 440 | 214,742 | 285,187 | 943 992 | 230,595 | 258,863 | 264,390 | 299,389 | 27, 658
Table tOPS - oo oo e e emmamaeee do___.| 277,413 | 310,083 | 310,583 | 338,500 | 385 569 | 221,318 | 320,743 | 260,120 | 232,766 | 208,690 | 358, 622 | 242,862 | 206, 263

Steel, Crude and Semimanufactured

Castings, steel:

Orders, new, total_ _short tons_.} 57.79¢ | 74,011 59, 393 56, 877 59,431 | 76,394 | 159,430 | 114,959 | 95,693 | 158,079 99,672 | 68,688 | 71,817
Percent of capacity . v eaos 43.5 62.1 49.8 47.7 49.8 64,1 133.7 96. 4 80.2 132.6 83.6 57.6 : 60. 2
Railway specialties. _short tons..| 18,928 34, 443 21, 458 16, 686 17, 962 35,714 85. 076 62, 102 51,908 86, 557 41,995 24, 458 [ 31, 460

Production, total . ._._.________ ... .. do_...| 86,978 78,654 | 81,574 76,617 | 74,775 68,874 | 83,615 | 89,649 | 92,678 | 111,525 | 105,475 | 95,995 ‘! 101, 239
Percent of capacity._ . ... ________ 72 9 66.0 68. 4 64. 2 62.7 57.8 70.1 75.2 7.7 93.3 88 4 80.5 ! 84.9
Railway specialties. ... ..._.. short tons..| 39,186 § 34.858 | 36,826 | 34,304 | 30,006 28,094 | 35,300 | 40.867 | 42,840 | 30,911 45,896 | 40,998 t 44, 462

Ingots. steel: ; |
f’roduction? _____________ thous. of long tons..| 4,557 3.914 4,184 4,151 4,534 4,323 4,424 4,725 4,414 1 5,27 5072 | 51541 4,184
Percent of capacity¥... o ooeoo oo 80 68 73 | 73 76 79! 77 83 84 88 &9 91 : 74
Bars, steel, cold finished, shipments ; | | | | i
short tons.{.-----..- 44,382 ‘ 39,931 | 41,049 | 47,105 ' 41,638 ' 52,467 | 60,363 65,688 | 84,858 | 73,051 | 62, 329 53, 044
i Discontinued by the reporting source. o Tess than 500 tons. t Data revised for 1936. See p. 48 of the June 1937 issue.

§ Beginning Jannary 1937, the American Iron and Steel Institute computes the percent of capacity on a weekly average basis, with no allowance for Bundays or holidays;
the figure shown here will be carried forward on the old basis (which relates daily average output to daily average capacity with allowance for Sundays, July 4, and Christmas)
in order to keep the series comparable.

Digitized for FRASER
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Monthly statistics through December 1835, to- | 1937 1936 1937
gether with exllzhinatory notes an? relgrencﬁs ;
tot t o i . . . R .
1%32%?‘,“3:;‘;“ '; Slagasﬁlravye;) ¢ found in the July July August Se%g;’_m October N%vet:‘m Det)%el-m January Fgl;}r’u | March April May June
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
8teel, Crude and Semimanufactured— |
Continue !
Prices, wholesale:
Composite, finished steel._....._ dol. perlb__; 0.0200 | 0.0242 | 0.0242 | 0.024} 0.0246 | 0.0246 | 0.0252 | 0.0257 | 0.0258 | 0.02R3 | 0.0290 0. 290 0. 0290
Steel billets, rerolling (Pittsburgh)
dol. per long ton__ 37.00 30. 00 30.00 30. 40 32.00 32.00 32. 40 34.00 34.00 36. 40 37.00 37.00 37. 00
Structural steel (Pittsburgh)_._.dol. per 1b__ L0225 0190 . 0190 . 0190 . 0190 L0190 . 0199 . 0205 . 0205 . 0221 L0225 L0225 L0225
Steel scrap (Chicago).-_._dol. per gross ton__ 17.63 13.38 15.19 16.15 16.25 16. 50 17.15 18.06 19. 44 20. 85 20. 56 17.38 15. 95
U. 8. Steel Corporation:
Earnings, net._ . _o.ocoooaoo__ thous.ofdol__| ... § . _jeeo_ 28,967 | i 35,365 | et 44,010 |_ ...l ... 52,304
Shipments, finished products._..._ long tons__|1,186,752 | 950, 851 | 923,703 | 961,803 {1,007,417 { 882, 643 |1,067,365 1,149,918 11,133,724 {1,414,399 |1,343,644 |1,304,039 |1, 268, 550
Steel, Manufactured Products
Barrels, steel: o . . ron o
Orders, unfilled, end of month....._number._| 767,021 | 499,838 | 427,583 | 456,682 | 343,347 | 351, 88% | 800,546 | 826,510 | 623,803 | 722,659 | 516,975 | 410.786 | 836,618
Production. . oo ~do..__| 636,800 § 677,462 | 515,380 | 697,783 | 835,177 | 653,971 | 804,526 | 824,073 | 622,338 | 855,859 | 851,681 | 684,356 | &28, 300
Percent of capacity 47.0 50. 6 38.4 51,9 62.1 18,6 59.9 61, 2 46.3 63. 6 63.2 50.9 61.6
Shipments. . humber.| 637,810 | 672,974 | 518,795 | 604,331 | 836,983 | 658, 103 | 703,670 | 825,406 | 627,755 | 83,625 | 851,112 | 686, 144 | 832,076
8tocks, end of Month. oo do. 0| 18,000 ) 23,621 | 20,206 | 23,658 | 21,852 | 17,720 | 28,300 | 27,167 | 21,750 | 24,014 | 24,583 | 22,795 | 19,019
Boilers, steel, new orders: ;
ATOR oo _--thous. of sq. ft_. 979 1,110 1,081 892 969 937 1,872 651 855 1 r1,549 674 ) 1,008 | 719
Quantity. ..o pumber. 1,181 1,091 1,140 1,233 1 1,201 837 915 682 757 1,343 722 755 832
Furniture, steel: ! ;
Office furniture: i ! ;
Orders: i
OW - oo 2,008 1,511 1,517 1, 587 1,841 1, 734 2, 227 2,444 2,079 2, 601 2,788 1,916 2,325
Tinfilled. end of month 1,871 918 996 1,033 1,097 1,186 1,363 1,727 1,734 1,820 2, 146 1,750 1,935
Shipments 2,971 1, 511 1.439 1, 550 1,777 1, 646 2,113 2,175 2,072 2,515 2, 463 2,302 ! 2,183
Sh8] v(ziing: i
New oo 564 304 48 433 436 459 670 574 599 097 728 31 870
Unfilled, end of month. 533 358 386 394 395 418 426 434 404 467 552 503 I 534
Shipments 565 393 420 425 435 436 571 567 628 633 643 552 ; 513
Sn(f)esczI
rders: i
W - - oo e e do.... () 204 205 195 250 238 287 192 107 (a} (8 (0 i (o}
Unfilled, end of month. (4) 208 204 178 194 192 228 217 186 () IO ()
Shipments. —............ (<) 205 209 220 234 240 240 203 222 (%) () ORI G)
8pring washers, shipments 249 267 199 20 242 247 299 309 289 420 430 268 281
Plate, fabricated steel, new orders, t _ .
ew orders, total = o | 26,854 | 60,326 | 31,000 | 35083 | 33,701 | 40,485 | 51,017 | 41,419 | 32,375 | 71,200 | 42,455 | 25,013 | 34,833
Oil storage tanks 7,726 | 9,068 | 8604 | 9,446 6,632 | €368 | 9,320| 10,665 | 9,041 | 31,230 | 13,186 T, 271! 13,628
Sheets, black, blue, galv: d, and ful! fin
ished:
Orders: .
NeW - e o oot short tons.. (O] 192,873 | 207,781 | 255, 557 | 223,185 | 294,080 | 336, 758 (1) *) (O] (O] (Y 1)
Un#flied, end of tnonth_ —...do.... Q] 263, 531 [ 237,029 | 287.746 | 281,226 | 372,407 | 456, 811 O] (1) (1) (O] (1) (O]
Production, total . _.._. __do.. (*) 217,651 | 202,456 | 213,706 | 235,057 | 224,031 | 230, 581 ) ) ) 1y (1) (1)
Percent of capacity.-. oo oo o _..__ 1) 71.5 66. 5 , 2 52.6 78.7 84.7 O] ") ) M O] )
Shipments. ..o short tons.. ) 213,372 | 197,156 | 204,285 | 223,874 | 212, 13C | 244, 409 () (O] ) M ) )
Stocks end of month, total. woo_do_.._ (O] 138,884 | 141,32 137,556 | 133,370 | 128,006 | 132,432 " () 1) ) ) H ()
Unsold stoeks. .. ....... do..__ ) 72,603 | 79,451 | 71,367 | 69,355 | 62,32 | 59,325 O] O] Q] () O
Track work, shipments_ _.._._.__..._. do_._. 8,252 6, 216 6, 401 5,722 5, 547 4,756 5, 579 7,246 8,153 10, 720 9, 888 8, ROT H 9,194
MACHINERY AND APPARATUS ;
Air-conditioning equipment:
Orders, new:
Fan group. - ccooecameeaeoo . thous. of dol__ 1,621 1,336 1,154 983 1, 078 1,044 960 1,137 1,204 1,683 1,631 1,872 1, 898
Unit-heater group.... do.... 812 763 871 1,013 1,624 | 1,279 | 1,141 871 71 1,023 895 758 963
Electric overhead eranes:
Orders:
OW e e e e 638 404 539 479 416 529 1,136 883 921 1,079 1,415 751 534
Unfilled, end of month 4,469 2,085 2, 208 2,275 1,908 1,999 2,472 2,893 3,427 3,994 4,674 4, 666 4, 507
Shipments._ . ..ocooeeo.oo. 676 566 416 412 783 436 664 462 387 578 728 749 GY2
Electrical equipment. (See ,
Exports, machinery. (See Foreign trade.) i
Foundry equipinent: .
Orders: i
NOW . oo e 204. 0 159. 6 145.4 161.0 174. 4 200. 4 283.3 190.9 249. 5 294, 2 208.3 0| oo
Unfilled, end of month. 360. 3 144.5 152.1 162.8 174.0 223.4 319.6 333.3 380.0 408. § 365. 4 5 1‘ 372.8
Shipments. - - oo 216.5 145.7 137.2 | 150.5| 1629 150.9 | 187.4 177.2 { 2018 | 285.6 { 2325 2 2321
Fuel equipment: i
Oil burners:
Orders:
NeW e e e number._| 16,274 16,413 | 22,347 35,252 | 33 355 15, 437 11,135 10,333 9, 401 14, 242 15, 361 15,233 1 14,498
Tnfiled, end of month. —.do...| 39881 3,041 | 4,224 | 4,071 | 3467 | 2,557 | 2,392 | 3,451 | 3,024 | 2,838 3,517 4,344 ‘ 4,118
Shipments .- - .- Tdo..._| 18,404 | 17,450 | 21,164 | 35405 | 33.950 | 16,347 | 11,300 | 0,274 | 9,828 | 14,428 | 14,682 | 14,406 | 14,724
Stocks, end of month. . __do____| 23,736} 21,577 23, 608 16, 538 14,102 15,174 16, 082 16, 335 16, 000 16,016 17, 008 20,866 ¢ 22,276
Pulverizers, orders, new_.__._._.______ do___. 12 24 34 22 23 38 133 59 17 79 32 25 1 19
Mechanical stokers, sales: § 1
Classes 1, 2, 80d 3. oomooooomeoee do....| 7249] 5,952 9,123| 16,130 | 17,900 | 8,687 | 5513 | 2,809 | 3,121 | 5326 5868 6,580 | 8,482
Classes 4 and §: ‘
Number - o e 330 336 434 499 462 324 309 203 165 259 226 202 | 235
TIOrSePOWer . _ . oo e e 63,460 | 67.218 ! 80,268 | 75,106 | 89,130 | 62,680 | 79,226 46,914 | 37,241 62,788 | 60,249 | 47,770 | 46,414
Machine tools, orders, new !
av. mo. shipments 1926=100.. 171.1 150. | 127.5 118. 5 136. 5 1471 257.7 200.3 165. 2 21L6 232. 5 208.5 191.8
Pumps: |
Dormestie, water, shipments: |
Pitcher, other hand, and windmill_.units_.| 37,657 | 60,004 55,762 | 47,454 47,548 | 33,022 | 32,602 | 66,089 | 359,201 53,577 | 56,534 | 41,8069 . 46,039
Power, horizontal type do....| 1,721 1,326 1,412 826 | 1,306 1,330 | 1,134 1,242 | 1,349 | 1,382 | 1,478 1,721, 1,689
Measuring and dispensing, shipments:t |
Gasoline: !
Hand-operated......._.......... _units._ 863 786 729 886 836 748 767 393 658 1,313 1,216 1,136 ¢ 734
16, 322 9, 347 8,971 9, 320 8, 630 8,306 9, 035 8, 487 8,316 10, 961 13, 989 14,363 {18,080
0il, grease, and other: :
Hand-operated....o.cccaoaa... wen-do___.| 14,695 14, 341 10, 511 10, 563 14, 785 15, 841 15, 609 12,884 13, 513 17,139 20,462 | © 16,052 20, 491
PoOWer. oo do..__ 4,011 3, 282 3,704 3,331 4, 620 3, 242 1,956 5,672 4,729 , 341 6,824 | 75,252 6, 574
Steam, power, centrifugal, and rotary :t
Orders, N€W._. o coveeocoeocaen thous. of dol._ 1,899 1,379 1, 542 1,183 1,198 1, 046 1, 535 1,271 1, 286 1,983 1,721 1,533 1,448

1 Entire series now being revised by the National Association of Flat Rolled Steel Manufacturers.The data will be shown in the Survey when availabie.

§ See note marked “§”’, on p. 50.

t Revised series. Measuring and dispensing pumps revised beginning January 1936; see p. 49 of the April 1937 issue.

L revisions for period 1919-36, see table 15, p. 19, of the April 1937 issue.
Digitized for FRADat&compiled on a new basis starting March 1937; revised series will be shown in a subsequent issue.
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Montniy statistics through December 1835, to- | 1937 1936 1937
gethher with ex%}aﬁmtgry notes I‘:mfl refgrenc]«les
to the sources of the data may be found in the Septem- Novem- | Decem- | Janu- | Febru- .
1936 Supplement to the Survey July July | August Il;er October ber ber ary ary March | April May June
METALS AND MANUFACTURES—Continued
MACHINERY AND APPARATUS-Con.
Water-softening apparatus, shipments_.units..| 1,070 845 1,016 954 1,001 990 1,018 960 1,012 1,141 1,316 1,098 919
Water systems, shipments_.__........_._ O....] 17,425 16,815 { 14,990 15, 537 13,112 | 11,074 10, 864 15, 562 16,082 | 15,788 | 20,601 17,759 17,468
‘Woodworking machinery:
Orders:
Canceled ____________________ thous. of dol._ 6 12 16 9 10 14 7 21 9 2 24 10 9
....................... S 503 474 571 652 561 737 744 744 564 904 748 602 578
Shti]nﬂlled, end of month... ... ..._. do.._. 1,096 610 657 819 818 1,050 1,195 1,339 1,342 1, 508 1,437 1,353 1,188
pments:
[AVT:1 13315 NI machines.__ 332 230 300 358 314 280 367 314 324 397 4235 361 402
Value. oo thous. of dol.. 590 439 494 490 857 470 619 571 553 763 796 676 733
NONFERROUS METALS AND
PRODUCTS
Metals
Alumlnum:
Imports, bauxite. _.._.._. PR, long tons__| 51,026 | 29,113 | 40,506 | 22,836 ; 19,178 | 27,406 i 20,744 ) 28,363 | 41,603 43,016 | 35,250 | 29,570 35,734
Price, scrap, cast (N. Y. ... dol. per Ib._ 1238 . 1165 . 1163 . 1198 L1222 . 1263 L1274 . 1281 L1281 .1281 L1283 1275 L1252
Babbitt I;J;atal (white-base antllnctlon-bearing
metals):
Production, total 2, 540 2,495 2, 654 2,491 2,362 2,706 2,364 2,290 2,999 2, 499 2, 206 2,593
For own use. 563 772 695 570 602 518 579 546 599 621 586
c Sale: ................. 1,976 1,723 1,977 1,796 1,792 2,104 1, 846 1,712 2,453 1, 900 1, 585 2,007
opper:
Exports, refined and mf{rs 22,148 24,622 | 22,737 | 28,577 | 24,560 ) 23,490 | 22,046 | 29,099 | 31,728 | 26,850 | 34,430 25,927
Imports, total .. __ . _______.. 17,186 14,277 12,939 9,516 23 589 16,702 7,133 21,952 14, 553 14, 547 13, 281 r19, 657
For smelting, refining, and export...do.__.| 29,161 14,788 | 12,980 { 11,225 8,003 22 321 | 12,599 5994 | 18,358 | 12,905 | 11,336 , 10,717 15, 942
Product of Cuba and the Philippine Is-
lands ........................ short tons._ 1, 508 1,512 2 13 24 25 2,974 25 2,133 46 2,071 41 r2, 538
Allother. . e eececiceacmae e {3 RSN 1, 067 885 1,296 1,701 1,399 1,243 1,129 1,115 1, 460 1, 602 1, 13 2,523 1,177
LePElce, electrolytic (N. Y. ..o dol. per lb_. L1378 . 0935 . 0953 . 0953 . 0956 . 1016 . 1076 . 1242 1343 . 1578 . 1512 L1378 L1373
Y
Imports of ore, concentrates. pigs, bars, ete.
o short tons... 186 1,192 2,997 382 1,742 698 1,073 249 402 602 593 848 683
re:
Receipts, lead content of domestic ore.do..._{ 38,872 34,137 | 31,314 30,892 | 30,910 | 31,096 32,052 { 35,760 { 32,286 | 41,372 37,775 § 37,293 41, 629
RShipments Joplin distriet_..__.___.. do.... 4,602 5,879 3.180 2,970 4,830 6, 390 4,954 4,722 5,398 7,173 5, 115 6,623 5, 427
efined
Price, wholesale, pig, desilverized (N.Y.)
dol, perlb.. . 0600 . (460 . 0460 . 0460 . 0463 . 0511 . 0555 . 0600 . 0624 L0719 . 0618 . 0600 0600
Production from domestic ore. 36,863 | 31,117 | 29,788 | 39,317 | 40,273 | 43,613 | 41,223 | 34,086 | 41,422 | 43,908 | 40,192 37,321
Shipments, reported. 38, 996 46, 388 50, 685 59, 210 50,313 52,032} 45,718 50, 375 63,425 55, 200 55,212 42,710
Stocks, end of month ... ... ... 231,081 | 218,233 200 517 | 183,430 | 176,960 | 171,856 | 169,776 | 156,832 | 137,204 | 128,462 | 115,843 113 370
n:
Consumption in manufacture of tin and
terneplate. ..o oo long tons_.| 3,330 3,260 | 3,050 | 3,300 3,300| 2940 3,20/ 3070 3,130 3,680 3,550 | 3,680 3. 260
Deliveries . c.—wovoveu- ce--doo__) 4,980 7,120 5,385 6, 200 6, 005 5,345 6,930 7,615 7,675 9, 080 6, 995 6,425 6, 645
Imports, bars, blocks, ete. . -.do.._..| 6,558 6,674 6, 069 5, 626 6,327 5,098 8,339 8, 509 7,238 | 10,468 6, 430 6, 557 6, 344
Price, Straits (N. Y.)___.__.._. dol. per1b_. 5931 4207 . 4357 . 4474 . 4494 . 5132 5285 | 5089 . 5104 . 6271 . 5899 5563 5584
Stocks, end of month:
World, visible supply. . ...._.. long tons__| 25,646 | 16,750 | 17,642 | 16,806, 19,048 | 23,148 | 23,787 | 26,179 | 23,774 | 24,127 | 24,593 | 23,721 23, 291
Zine United States. .. cocccemmmmacaeaoos do.... 6,193 2,151 3,095 2,860 3,315 3,030 5,095 5,478 4,956 5,731 4,741 5, 144 4,810
ne:
Ore, Joplin district:
hipments. ... cccoorococauo. short tons-_ 46,518 22,060 | 35811 33,780 46, 500 40, 830 44, 245 41, 262 43, 837 40, 021 39, 190 44,632 35, 044
Stocks, end of month.___ 11,070 | 41,270 | 37,180 | 30, 590 1, 200 X 22,785 | 14,288 9,501 [ 10,980 | 14,690 | 18,358 | 20,624
Price, prime, western (8¢t. L.)_...dol. per lb-. . 0692 0478 | . 0480 0485 | . 0485 . 0497 . 0527 . 0585 . 0647 0738 .0701 . 0675 0675
Production, slab, at primary smelterst
short tons..| 49,181 45,481 43,542 | 42,211 46,225 | 45,670 | 46,040 | 40,047 | 37,794 53, 202 52,009 | 55,012 50, 526
Retorts in operation, end of mo..__number..| 46,199 | 41,308 | 41.308 | 40,672 | 41,733 | 43,103 | 42,965 | 40,285 | 42,786 | 43,635 | 43,660 | 43,724 44,186
Shipments, totalt 49,701 | 41,819 | 46,013 | 51,775 | 93,963 | 56,887 | 59,512 | 51,227 | 46,053 | 59,635 | 56,220 | 55,201 | 50,219
Domestict ... 49,701 | 41,819 | 46,013 | 51,775 | 63,963 | 56,887 | 59,512 | 51,227 | 46,953 | 59,635 | 56,229 [ 55,201 | 50,219
Stocks, refinery, en ceedoo.o 13,561 88,617 | 86,046 | 76,482 | 68,744 | 57,527 | 44,955 33,775 | 24,616 | 18,183 | 13,963 | 13,774 14, 081
Electrical Equipment
Furnaces, electric, new orders:
Unit kijowatts..|.......-. 2,262 4,391 3,203 2,757 3,365 3,161 4,225 3,262 3,664 5,077 2,721 9, 166
Value ..thous. of dol__|......_._ 168 329 221 146 215 236 255 215 281 311 235 501
Electrlca\ goods, new orders (quarter]y)
thous. of dob.. |-~ oo oo | 101,819 [ mevmmen]-memmauns 228,062 |ooeeo | aeenas 271,064 | ... f_.o.__. 260, 836
Laminated phenolic products, shipments
thous. of dol.. 1,135 123 1,060 1,086 1,131 1,138 1,229 1, 005 1,059 1,451 1,292 1,226 1,190
Motors (1-200 H. P.):
Billings (shipments):
A Co . thous. of doi.. 3,222 2, 536 2,319 2, 466 2,735 2,243 3,268 2,476 2,648 3,670 3, 450 3, 599 3, 560
D. Co e do..__ 793 524 607 661 727 558 811 634 742 941 1,018 660 1,038
Orders, new:
AL Qe aan do.... 2,951 2,636 2,628 2,891 2,508 2, 563 3,955 3,274 3,301 4,626 4,276 3,260 3,642
D.C.... _.do.... 1, 655 599 682 882 573 658 938 984 1,074 1,284 965 695 984
Power cables, paper insulated, shipments:
Unit thous. of ft _. 998 672 864 855 677 518 577 732 955 848 979 989 881
Value. ..o thous. of doi.. 1,370 810 734 671 672 607 815 868 1,023 1,090 1,533 1,234 1,295
Power swntchlng equipment, new orders:
141,314 | 118,256 | 85,758 | 75,906 | 99,621 | 89,517 | 124,562 [ 77,303 | 113,645 { 138,367 | 209,894 { 148,916 123, 697
497,890 | 203,674 | 165,245 | 222,832 | 267.098 | 192,967 | 284,308 | 341,395 | 374,719 | 597,804 | 754,827 | 335,937 | 433,219
2,271 1,878 1,468 1,746 1,708 1,425 1,719 1,840 1,699 3,402 3,159 2,842 3,002
Refrigerators, household, sales....... number._ [+192, 906 | 205,098 | 106,975 | 80,050 | 44,380 | 78,265 | 123,208 | 171,405 | 245,718 | 352,582 | 335,214 | 333,061 ! r 267,77
Vacuum cleaners, shlpments .
Floor cleaners..__..__... 71,628 | 84,108 | 104,944 | 109,836 | 100,983 | 114,892 | 92,056 | 112,787 | 148,113 | 140, 516 | 125,921 ; 102,153
Hand-type cleaners 18, 765 22,101 39,118 32,944 38, 860 40,921 32, 520 38,477 52,301 50, 020 42,688 | 34,386
Vuicanized fiber: ;
Consumption of fiber paper._._thous. of 1b__ 2, 509 2,179 2,210 2,185 2, 382 2,235 2,446 2, 367 2,321 3,007 2,780 2,616 2, 809
Shipments. . cccumovoceacaaaas thous. of dol.. 520 525 485 517 579 510 599 640 633 652 698 679 620

r Revised.

« Estimated.

{Monthly data on copper production, shipments, and stocks for months of 1936, comparable with those shown in the 1936 supplement through 1935, are shown in table

27, p. 20, of the July 1937 issue.

§Classifications changed starting in January 1937, but for all practical purposes the series shown are comparable.

class 4; changes made in ciasses 1, 2, and 3 do not affect the total for the 3 classes as shown here.
tData revised for 1936; see p. 50 of the May 1937 issue.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Classes 4 and 5 are practically equivalent to former
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Monthly statistics through December 1935, to- | 1937 1936 1937

getlﬁer with exp;aﬂatt&ry notes t;)ndf ref(arencl(‘es

to the sources of the data may be found in the R - - . - .

1936 Supplement to the Surv:y July July August Se%&;,m October N ob\germ D%c:rm January Fg?;u March | April May June

METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS—Continued
Miscellaneous Products
Brass and bronze (ingots and billets):
Deliveries..._ net tons.. 7,087 6, 339 8, 379 6, 783 8,025 7,773 7,939 10, 022 9, 433 10, 626 10, 101 8,210 6, 584
Orders, unfilled, end of mo..c.oo..... do....} 17,542 235, 289 23,717 23,796 32,411 30,436 | 33,077 29, 309 30, 286 26, 408 20, 549 18, 037 15,784
Plumbing fixtures, brass:
Shipments. ... .oucemvoee. number of pieces..|1,409,558 11,502,900 |1,428,850 |1,561,410 1,657,418 |1,539,774 |1,804,702 {1,929,150 |1,878,903 |2,109,679 (1,863,871 (1,554,575 |1, 649, 852
Radiators, convection type:
Bales:
Heating slements only, without eabinets
or grilles.___thous. of sq. ft. heating surf.. 51 101 140 106 141 103 168 47 33 34 47 116 56
Including heating elements, cabinets, &
grilles._____ thous. of 8q. ft. heating surl.. 352 441 415 448 459 426 328 343 236 448 422 336 446
Bheets, brass, ptice, mill.__...__._ dol. perlb__ .198 .152 . 154 L1558 L157 . 162 . 168 .178 J189 . 210 .207 . 196 .198
Wire cloth (brass, bronze, and alloy):

Orders:

...................... 336 384 423 458 506 517 689 1,191 215 1,107 355 170 236
TUnfllled, end of mo_ 1,010 478 489 528 567 672 774 1,355 1,362 2,051 1,763 1,414 1,176

Production 493 413 408 433 501 428 521 535 488 557 580 525 455

Bhipments. - do.... 510 416 406 442 457 418 508 512 477 558 628 510 467

Btocks, end of month_ ... ... do.... 654 718 698 740 764 771 749 774 781 790 732 729 698

PAPER AND PRINTING
WOOD PULP
Consumption and shipments:{ &

Total, all grades. ..ol short tons_.| 550,945 § 463,804 | 483,154 | 481,745 | 529,035 | 504,627 | 511,019 | 526,747 | 504,031 | 563,062 | 548, 147 | 570,846 | r 567,210
Groundwood 127,483 § 120,955 | 120,403 | 120,190 | 137,945 | 132,914 | 134,039 | 131,041 | 122,003 | 138,800 | 137,217 | 139, 806 134, 425
Sulphate 191,148 § 148,729 | 159,542 | 157,116 | 168,533 | 161,442 | 158,782 | 172,386 | 160,859 | 179,091 | 183,586 | 186,648 | 189, 037
Sulphite, total __._..__ 177,862 § 150,673 | 155,813 | 156,131 [ 169,416 | 157,897 { 161,912 | 165,192 | 165,613 | 183,588 ;| 167,898 | 184, 749 185, 836

Bleached 106, 527 97,032 | 100, 809 98,355 | 106, 994 98,008 | 99,946 | 100, 255 99, 373 | 116, 301 98, 003 | 106, 231 106, 433

Unbleached. 71,335 53, 641 55, 004 57,776 62, 422 59,889 1 61,966 64, 937 66, 240 67, 287 69, 895 78, 518 79, 403

P ?oda.-.} ............................ 54,452 43,447 | 47,396 | 48,308 53, 141 52,374 | 56,286 [ 58,128 | 55,556 | 61,583 59,446 | 59,643 57,912
roduction:

Total, all grades. o oueooorcamcnaaooan do_...| 547,611 § 452,394 | 475,360 | 464,735 | 519,909 | 501, 810 | 512, 057 | 540,822 | 513,703 | 576,007 | 566,723 | 580,880 |~ 579, 096
Groundwood 121,877 { 111,582 | 108,962 | 109,463 | 130,383 | 130,436 | 138,470 | 139,109 { 130,067 | 148,927 { 148,182 | 152,627 144, 233
Sulphate.......... 191,916 { 149,027 | 159,702 | 154,947 | 167,030 | 161,604 | 150,420 | 172,559 | 161,343 | 179,001 | 182,673 | 188,153 | r 191,961
Sulphite, total 179,037 } 147,855 | 158,870 | 151,381 | 170,089 | 159,265 | 158,161 | 170,068 | 166,958 | 186,766 | 176,243 | 180,217 | 184,627

Bleached.... 106, 542 94,850 | 100,910 { 94,120 | 105,935 | 98,402 [ 96,380 | 103,676 | 104,713 | 115,184 | 102, 514 | 103, 539 108,716

Unbleached..__. 79,045 ) 53,005 | 57,960 | 57,261 | 64,154 | 60,863 | 61,781 | 67,202 | 62,245 | 71,582 | 73,729 | 76,678 75,911

Soda 54, 781 43,930 | 47,826 | 48,944 | 52,407 | 50,505 | 56,006 s 55,335 | 61,313 | 59,625 59,883 58, 320
Btocks, end of montht:

Total, all grades. 114,083 | 107,266 | 100,707 | 85,310 { 77,656 | 75,722 | 76,614 71,712 | 78,586 | 87,820 | 101,036 | 106, 876 116, 096
QGroundwood... 52,111 48,616 38, 646 29, 280 22,742 20,600 | 24,634 22,926 27,970 34,403 41,284 49, 541 55,734
Sulpbate 10, 395 s 8,384 6,203 4,784 4,985 5,474 6,014 6,435 6,435 5, 663 7,022 9, 761
Sulphite, total. . ...cvm e 43, 387 46,520 | 49,478 { 45,170 | 45,900 | 47,317 | 43,867 40,091 41,640 | 44,580 | 51,571 47, 633 47, 628

Bleached 32,446 § 382,304 | 32,360 28,565 | 27,651 28,047 | 24,868 | 24,246 | 28,480 | 28,404 | 32,807 | 30,182 32, 446
Unbleached .. ceoomumaecas 15, 941 14,225 { 17,100 | 16,605 | 18,348 19,270 { 18,999 15,845 13,151 16,176 18,764 17,451 15,182
L So;ia ................................ 3,190 3,889 4,199 4,857 4,131 2,820 2,639 2,681 2,541 2, 402 2,518 2, 680 2,973
mports:
hemical. - _.coooeiaanacnanen eeowodoo_ 1] 226,392 | 207,444 | 222,320 | 208,933 201,284 | 198,195 | 215,612 | 192,788 | 214,115 | 170,038 | 121,597 | 214, 581 269, 148
27, 508 25,628 | 19,850 | 28,183 | 23,572 | 27,031 | 26,333 20,735 | 17,093 17,296 | 22,029 | 24,062 22,079
3.7 1.93 1.83 1.04 1.98 208 2.33 2.63 3.01 3.34 3.7 3.63 3.65
PAPER

Total paper:

Paper, incl. newsprint and paperbosard:

Produetiony._______._________. short tons._|_________ 846, 434 | 833,038 | 843,417 | 084,688 | 864,309 | 956,779 | 953,283 | 944,049 (1,102,273 |1,028,290|-1,010,852{1, 016, 911

Paper, excl. newsprint and paperboard:

rders, BeOW . .. ouo o ciccaccnes short tons__|_ 466,482 | 428, 549 | 459,373 | 560,150 | 505,593 | 613,669 | 529,312 | 519,798 | 647,063 |r517,972 |r 470,029 509, 322
Production .. . ... do_.. 474,040 | 430,309 | 442,602 | 543,763 | 462,837 | 547,958 | 508,256 | 498,546 | 591,191 [r531,006 |r523, 448 575, 021
B Sh}:pments. - .--do... 480, 156 | 426, 957 | 449, 087 | 538,340 | 457,044 | 563,997 | 515,417 | 497,810 | 595,070 |r521,707 {507,459 567, 483
ook paper:
Coated paper:
Orders, NeW....oovemmeo_. 16,876 | 18,531 18,805 | 20,554 28,287 | 28,119 | 26,676 | 21,746 24,709 { 23,875 | 15,082 14, 459
Orders, pnﬁlle , 6, 657 8, 780 7,407 6, 634 12, 659 12,783 11,116 9, 257 10, 855 12, 016 7,907 5,319
Production 19, 226 20,103 19, 239 22, 225 22,761 26, 835 27,210 23, 43 21,465 | 22,709 21,123 18, 563
Percent of potentlal capaeity B 66.3 69.4 77.7 83.4 83.4 91. 0 94.0 103.0 94.5 98.5 93.5 84.6
Shipments v oo oooccoomnas short tons__| 16, 557 18, 885 20, 387 18, 983 22,048 22, 531 28, 952 27,939 22,863 21,188 23,103 20, 345 17, 646
u Stoclt(esé end of month.___......____ do....} 12,615 12,878 13,284 12,157 12,334 13, 386 12,785 11,884 11,029 10, 230 10,041 10, 819 11, 456
neoa paper:
Orders, NeW........_..cooocecuaaon do....| 78,740 82,107 85, 004 01,452 | 101,413 | 115,477 | 127,834 | 114,643 | 111,112 | 131,537 | 111,834 97, 981 91, 344
Orders, unfilled, end of mo._.___. .. do._..| 54,212 33,058 33,831 34, 208 34,270 54,829 | 66,239 64,372 69, 703 82,244 83, 565 76, 930 64, 540
Price, cased, machine finlshed, at mills
dol. per 100 Ib__ 6.25 5.28 5.25 5.25 5.25 5.38 5. 50 5.75 5.75 5.75 6.13 6.25 6. 25
Production_ . ... ..c..ooo__.. short tons_.{ 99,684 ] 89,210 | 93,988 | 95,793 | 103,417 | 98,939 ! 112,689 | 111,733 | 104,795 | 109, 260 | 116, 969 | 111, 959 101, 288
Percent of potentlal eapacity. ......_.. 87.9 73.4 76.0 83.2 83.5 84.3 86. 2 90. 6 95.7 94.8 102.6 98.3 94.0
Shipments._.. .c.coceceao... short tons..{ 94,012 ] 86,040 | 92,611 | 94,141 | 101,648 { 98,448 | 119,231 | 114,085 | 103,829 | 112,741 | 111,634 | 108, 828 99, 168

Fl Stocks, end of month___....__.__.. do....[ 94,490 | 87,036 { 88,070 | 94,548 | 89,724 | 92,607 { 86,067 80,267 | 84,191 77,743 | 83,785 | 87,658 87,454

ne paper:
Orders, new. 37,073 | 31,516 | 31,865 | 50,578 | 40,033 | 53,679 | 48,620 | 44,638 | 06,317 | r 38,703 | - 32,613 38, 999
Orders, unfilled, end of mo 10, 941 9,684 9,905 | 13,800 | 16,468 | 21,470 | 24,778 | 23,960 | 35,132 | 33,224 {r 28 450 26, 280
Productlon.....__...._. 30,358 | 33,626 | 30,625 | 47,416 | 37,086 | 48,112 | 43,482 | 44,516 53,898 | 43,327 | r 40, 666 45, 368
Shipments__________ 39,951 | 31,838 | 31,7 46,610 | 36,610 | 48,308 | 45632 | 45,050 | 53,246 | 742,293 | r 39,080 | 44,32¢
Stocl{s, end of month___._.___.______ do___|-c.oo... 62,957 | 85527 | 66,100 | 66,771 68,325 | 67,972 63,068 | 62,534 59,947 | 59,775 | 66,123 |.____.___

Wrapping paper:

Orders, new._..___._....... 167,815 | 141,436 | 159,712 | 207,062 | 170,910 | 230,499 | 175,286 | 180,618 | 220,843 |7171,669 | 153, 148 185, 604
Orders, unfilled, end of m 74,750 | 77,600 | 87,212 | 95,934 | 116,625 | 153,811 | 145,838 | 151,786 | 164,719 | 156,564 | 143,532 | 123,420
Production....__.. 163, 688 | 147,142 | 150,952 | 195,874 | 155,605 | 196,998 | 171,170 | 166,827 | 212,608 |r176, 880 | 176, 092 211, 436
Shipments. __.__.__.... 167,586 | 140,740 | 153,243 | 199,369 | 151,785 | 200,433 | 172,644 | 169,767 | 215,170 [r177,970 | 169, 437 206, 864
Stocks, end of month_........____.__ 109, 180 { 112,323 | 110,704 | 108,163 | 111,912 i 110,612 | 108,325 | 104,241 | 102, 383 | 101, 838 | 104, 521 108, 129
Y See note marked *§” on next page. r Revised. @ Comprises pulp used In the producing mills and shipments to the market.

TRevised series. Production of wood pulp, except sods pulp, for 1936 has been revised to conform with the industry totals reported by the U. S. Pulp Producers’ Asso-
ciation for that year. For these items, consumption and shipments have been adjusted to the revised production figures by the Survey of Current Business. For the same
ftems, data on production and consumption and shipments for 1935 adjusted to census data for that year will appear in a subsequent issue. Pending publication of these
figures, data shown in monthly issues starting with March 1937 can be used in conjunction with earlier data shown in the 1936 Supplement without serious error, Figures
on stocks have not been adjusted through December 1936. All wood-pulp data except soda puip, starting w th Janusry 1937 are based on the reports of 145 identical mills

(earlier months are for 162 mills) adjusted to compare with the figures for earlier periods.

Digitized fto the 1935densus by the Survey; earlier figures appeared in the 1936 Supplement.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Data on soda pulp (production and consumption and shipments) have been adjusted
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PAPER AND PRINTING—Continued

PAPER—Continued ‘

Newsprint:
Canada:

305, 163 | 234,050 | 257,577 | 278,368 | 286,733 | 295,833 | 286,233 | 259, 543 | 222,045 | 294,935 | 252,790 | 294,726 | 306, 646

314, 529 § 272,762 | 270,363 | 269,074 | 301,006 | 286,235 | 289,312 | 286,091 | 275,532 | 302,068 | 208,678 | 309,210 | r 311,017

301,850 § 269,929 | 278,529 | 268,900 | 307, 250 | 293, 539 | 316,723 | 261,092 | 251,256 | 290,968 | 311,584 | 313,414 [ 311,824

Shipments from millst.__.

USto%kss, at mills, end of mot......._. do.._.{ 79,993 73, 960 65, 896 65,718 59, 439 51, 986 24, 506 49, 505 73,769 84,902 72,223 69, 357 67, 438
nited States:
Consumption by publishers......__. do_...| 180,966 § 170,884 | 168,280 | 175,811 | 203,198 | 223,813 | 198,264 | 183,106 | 199,097 | 197,956 | 199,355 | 244,030 18%, 921
D111 057 o do__..| 302,982 § 205,704 | 246, 186 | 238,317 | 260, 135 | 249,153 | 278,991 | 238,426 | 204,689 | 270,478 | 263,620 | 279,937 | 288,291
Price, rolls, contract, destination (N. Y
basis) . o coceaceen. dol. per short ton_.| 42.50 41. 00 41. 00 41. 00 41. 00 41. 00 41. 00 42. 50 42, 50 42. 50 42,50 | 42,50 42. 50
ProductionY._.___. _short tons.. 78,205 73, 361 74,338 72,206 | 81,076 79, 848 80, 048 79, 302 72,072 82, 576 78, 619 78,907 78, 500
Shipments from mills. ... ..coo.o.._. do....| 79,750 ) 74,780 | 72,645 | 75,599 | 81,771 | 80,469 | 81,910 | 75,046 | 74,941 | 79,582 | 85915 77, 647 76, 255
Stocks, end of month: |
At mills 13,080 19, 907 20, 647 16,878 16, 400 15, 088 14, 239 18,673 15,995 19,001 12,406 12,845 14, 944

At publisherst.

344,256 | 201,731 | 220,145 | 232,204 | 236,743 | 214,568 | 251,001 | 257,241 | 243,951 | 246,873 | 258,740 | 275, 740 298, 338
In transit to publisherst.

52,904 | 48,099 | 42,300 | 42,8811 42,106 | 56,425 | 54,294 | 49,013 | 54,013 | 57,071 | 59,427 | 49,612 50, 550

Paperboard:
Consumption, waste paper-.........._ 274,463 { 249, 402 | 268,770 | 281,046 | 306,874 | 274,332 | 279,068 | 295,554 | 295,477 | 339,242 | 341,597 | 330, 230 287, 504
Orders, new__.___._._____. .| 326,334 | 304, 747 | 332,553 | 853,197 | 357,783 | 308,732 | 350,452 | 407,716 | 386,781 | 453,621 | 404, 108 | 356, GRT 315, 787
Orders, unfilled, end of mo.. 90.39i | 101, 557 | 117,443 | 135,732 | 138,830 | 127,193 | 130,472 | 221,409 | 236,011 | 265,575 | 200,833 | 154,379 100, 785
Productionq..

344,080 § 209,033 | 319,391 | 328,519 | 350,849 | 321,624 | 328,773 | 3A5, 665 | 373,431 | 428,506 | 418, 665 | 408,497 | 362,390
Percent of cap 72.9 69. 4 76.7 79.1 82.7 79.6 75.6 82.0 90.0 91.6 92.8 ] 0.7 80. 2

Stocks of waste paper, en

Atmills. ... __. short tons..| 234, 554 § 219, 042 | 207,886 | 101,408 | 189,590 | 182,822 | 199,404 ; 211,295 | 196,570 | 197,977 | 211,628 234, 239 e 257,185
In transit and unshipped purchases 1 . :
short tons_.; () ) O] O] ) o O] & m O] [ONE O B O]

PAPER PRODUCTS | i
Abrasive paper and cloth, shipments: ‘

Domestic reams..| 76,208 69, 709 76,191 79, 469 85,824 69, G52 74,713 81, 945 80, 294 90,365 | 135,451 | 103,862 | 81,813
Foreign__ d 8, 468 7,306 10, 176 7,455 9,377 7,327 11,492 6, 294 9,972 13,971 10, 919 9, 104 \ 8, 556
Paperboard shipping boxes: !
Shipments. total..._.....___._ mills. of sq. ft. | c.coree 2,249 2,698 2, 809 2, 650 2,281 2,488 2,308 2,428 3,018 2,778 2, 549 \ 2,632
Corrugated .. _ do 1,004 2,382 2, 485 2,392 2,002 2,276 2,074 2,195 2,712 2, 506 2, 292 | 2,385
Solid fiber 255 317 324 258 189 ‘ 212 234 233 306 271 256 1 247
PRINTING ! . i
Blank forms, new orders........ thous. of sets_.| 91,805 | 107,837 | 104,349 | 107,421 | 129,034 | 140,638 | 166,970 | 10A 944 | 149,194 | 129,377 | 127,262 | 122, 341 | 115, 141
Book publication, total.. _no. of editions_. 846 723 890 809 1,195 841 1,074 781 1,011 889 885 945 | 3%
New books 741 575 731 690 966 732 868 694 815 740 724 BRI 580
New editiouns. . ...do.. 103 148 159 119 229 109 206 87 196 149 161 145 | 1G9
Operations (productlve actlwty) -1923=100_ |..._. o 80 86 94 98 101 98 99 103 100 | 100 102 95
Sales hnoks. new orders...__ .thous. of hooks. 16, 506 1K, 3%4 18, RE3 16.92¢ 18,513 16, 166 19, 139 16, 459 16, 057 19,711+ 18,995 15,700 i) 3

RUBBER AND RUBBER PRODUCTS

CRUDE AND SCRAP RUBBER i I |
Crude:

Consumption, totalt } _ long tons.__| 43,650 } 48,250 | 46,777 | 46,449 | 46,637 | 50,433 | 49,754 | 48,744 | 50,282 | 54,064 | 51,797

For tires and tubes}......_____....__ s [+ TV IO, 38, 380 36,523 35,003 36, 520 37,215 37,179 36,777 37,030 42, 638 41, 474
Imports, total, including latex....._. do. 43,414 39, 843 41,788 50,033 40, 965 38,414 51, 382 43,339 44,715 40, 898 43,024
Price. smoked sheets (N.Y.)....dol. perlb.. .189 . 165 .163 . 164 .165 . 180 . 200 .214 .213 246 .234

Sbipments, world..._.. ____..... long tons_.| 111,000 | 82,355 | 70,249 | 71,343 80, 552 77,000 | 79,000 | 71,000 | 71,000 { 101,000 | 90,000
Stocks, world, end of monthf. . ____. do.__..| 441,000 | 519,074 | 500,520 | 493, 585 486 159 | 466,491 | 466,576 | 154,249 | 445,265 | 447,856 | 428,249

Afloat, total ... _______
For United States...
London and Liverpool..
British Malaya

144,000 | 106,000 | 99,000 | 96,000 106, 000 | 105,000 | 103, 0600 98, 000 | 94,000 | 125,000 | 124, 000
75,770 | 60,343 | 63,597 [ 62,240 | 67,825 | 73,601 ' 56,567 | 55,006 | 53,538 | 56,994 { 72,530
42,1751 113,386 | 108,215 | 103,962 [ 06,625 @ 88,781 | 78,462 | 71,062 | 63,760 { 52,077 | 48,748 g
88,046 F A3, 838 } 63,135 | 60,287 | 59,534 | 60,230 | 62,114 | 78,276 | 86,478 | 82,802 [ 77.255 | 74,475 93, 630

United Statest. ... _.oo._._.. .._.. do__ 167,000 | 233,850 | 230,167 | 233,336 | 224,000 | 211,480 | 223,000 | 206,911 | 201,027 | 187,977 | 178.246 | 175,01¢ 0 7172,193
Reclaimed rubber:} t
Consumption 11,924 § 12,084 | 11,242 { 11,424 | 12,892 | 12,302 | 13,280 | 13,366 | 13,485 | 14,801 | 15,607 14 612 14, 414

Production. ..._______ o116, 241 11, 628 12,124 12, 221 13, 898 13, 540 15,031 15,129 15,192 14,458 13, 884 15,793 16,052
Stoeks, end of month 19, 597 12, 522 13, 206 13,874 14,673 15, 643 19, 000 19, 010 19,017 18, 839 14, 010 14, 047 14, 535
Berap rubber: M
Consumption by reclaimers (quar.)...do.._. | _.......} oo ficeooo 33,741 || 36,347 |acccccacicceans 42,398 |._____._.
TIRES AND TUBES}
Pneumatic casings:

Production. 5, 465 5,014 4,981 5,125 4,969 5,311 4, 980 5, 246 5,916 5,730 5,352 5,339
S8hipments, total a. 5,744 4, 971 3,836 4,081 4,232 5,016 4, 509 4,371 5,787 &5, 560 5,375 5,389
Domestic -d 5,678 4,911 3,768 4,012 4,162 4,926 4,421 4,276 5,687 5,438 5, 281 5,297
{ Stoc"ksi”end of month 7.746 7,793 9, 005 10 089 | 10,814 11,114 13,377 | 12,308 | 12,448 | 12,629 | 12,592 12,529
nner tubes:
Production 5,177 5,039 5,161 5,397 4,739 5,121 4, 801 8,091 5,823 5,627 4,936 4,716
Shipments, total 5, 758 5,136 4,231 4,108 3,995 4,819 4,391 4,536 5,571 5,325 3,028 5,027
Domestie_.._._... 5, 544 5,003 4,031 4,055 3,948 4,754 4,327 4, 469 5,499 5,242 4,959 4,957

Stocks, end of month. ... ___. 7,725 7,621 8,627 9,977 | 10,732} 10,985 | 11,100 { 11,734 | 11,904 | 12,218 } 12,107 11,746
Raw material consumed:
Crude rubber. (See Crude rubber.)
Fabries. . oo thons. of lb__| 22,532 | 21,175 | 20,974 | 21,690 | 21,744 | 22,649 | 22,207 | 23,426 | 26,342 | 24,680 | 23,2068 23,033
MISCELLANEQUS PRODUCTS
Binele and double texture proofed fabrics:
Production. ... ... thous. of yd__{._....__. 3, 867 4, 145 4,849 4, 650 3, 672 3,953 3,884 4,342 5, 255 4,626 3,001
Rubber and canvas footwear.} )

Production, total._. -thous. of palrs. 4,571 5, 588 6, 003 8,751 6, 496 7, 599 5,898 5,935 7,595 7,197 6,724 ¢ G, 455
Tennis.._._... 1,244 1,377 1,150 1,280 1,461 1,951 2,418 3, 241 4, 269 4,053 3, 635 2,765
Waterproof. . . 3,327 4,212 4, 853 5,471 5,035 5, 648 3,480 2, 694 3,327 3,144 3,008 3,690

Shipments, total 5,431 6, 877 8, 063 7,897 6, 502 7,409 6,018 4, 520 5,439 5,027 4,784 4,788
Tenpis...____. 2,034 1, 443 1,481 796 588 1,295 2,639 3,308 4,361 3, 784 3,778 2,047
Waterproof_ .. __ 3,397 5,435 8, 582 7,102 5,014 6,114 3,379 1,212 1,078 1,243 1,006 1,840

Shipments, domestie, total 5, 407 8, 851 8,039 7,844 6,464 7,373 5, 954 4,486 5,377 5,027 4,735 4 4,706
Tennis 2,018 1,420 1, 465 751 557 1, 265 2,603 3,201 4, 309 3,784 3,776 ‘ 2,874
Waterproof _____.._. 3, 390 5,431 6,574 7,093 5,908 6, 108 3,351 1,195 1,068 1,243 999 | 1,832

Btocks, ‘total, end of month_ 17,062 16, 626 14, 567 13, 430 13,425 13,615 13,454 14, 869 16, 998 | 19 167 21, 16 | ‘7‘7 , 814
3,729 ¢ 3,615 3, 286 3,780 4,654 5,310 5,108 5,041 4,945 5,213 5,071 4, 895
14,233 © 13,010 11, 281 9, 651 8, 771 8, 305 8 348 9, 829 12, 053 13, 954 16,045 1 17,919

r Revised. 1 Data no longer collected by the Bureau of the Census.
{For data raised to industry totals, see the 1936 Supplement. Figures shown here are as reported; these were also given in the 1936 Supplernent.
t Revised series. Data on total rubber consumption, world and United States stocks of rubber, consumption, production and stocks of reclaimed rubber revised for 1935
and 1936, Revisions not shown in the May 1937 Survey, will appear in a subsequent issue. Data for newsprint (Canada), except exports, revised for 1936. See p. 52 of the
Apbril 1937 issue. Newsprint stocks at publlshers and in transit to publishers revised back to 1926. Revisions not shown on p. 52 of the April 1937 Survey will be ghown ina
subsequent issue.
Digitized for FRASER !Data are raised to industry totals; see the note explaining these serics in the 1936 Supplement.
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Digitized fo

September 1937

SURVEY OF CURRENT BUSINESS

Monthly statistics through December 1935, to- | 1937 1936 1937

geu}xler witk expga}x:atgry notes lg,mfi refgrencﬁa S N 5 Fob

to the sources of the date may be found in the eptem- ovem- ecem- ebru- .

1936 Supplement to the Survey July July | August ber October ber ber January ary March | April May June

STONE, CLAY, AND GLASS PRODUCTS
BRICK

Common brick:

Price, wholesale, composite, f. 0. b. plant

ol. per thous.. 11.779 11.775 11.813 11.788 11,777 11.818 11. 880 11,941 11.915 12.030 12,103 12.110

Shipments.. ococmeomoaucuna thous. of brick .. 170,135 | 172,748 | 173,723 | 189,104 | 163,246 | 141,080 | 108,169 | 113,598 | 163,801 | 191,040 (191,275 | 185,769

Stocks, end of month 398,870 | 417,660 | 419,872 | 433,730 | 450,194 | 456, 543 | 444,247 | 414,723 | 386,919 | 385,276 {401,852 | 434,942
Face brick:*

Shipments._.-.-. 2] 63,049 | 58,046 | 58,797 | 60,877 | 46,991 | 36,970 [ 30,042 | 29,094 | 46,667 | 58,214 |~ 62,086 61, 248

Stocks, end of mo 264,335 | 270,048 | 269,206 | 269,685 | 276,793 | 289,657 | 299,122 | 206,411 | 297,654 | 297,426 |r208 114 208,916
Vitrified paving brick:

Sbipments. oo ceeeaa 10,920 8,724 | 10,800 | 11,614 9,738 5,099 3, 146 3,257 4,038 6, 716 6,877 9,431

Stocks, end of month 68,380 | 70,683 71,400 | 68,319 64, 034 62, 554 61, 369 59,133 57, 601 56, 727 60, 271 61, 114

PORTLAND CEMENT

Price, wholesale, composite...... dol. per bbl. 1. 667 1.667 1.667 1.667 1. 667 1. 667 1. 667 1. 667 1.667 1. 667 1. 667 1. 667 1,667
Produetion ... ... --thous. of bbl. 11,597 | 11,503 | 12,599 | 12, 347 12,470 | 10,977 8,971 6, 616 5,837 8,443 | 10,402 | 11,634 11, 163

Percent of capaCity. oo e o 53.1 51.3 56. 2 5 56.0 50.9 40.3 30. 4 29. 6 38.6 48.8 53.2 52.8
Shipments thous. of bbl. 12, 237 11,823 | 12,624 | 12, 619 13,089 8, 942 6, 246 4,689 5,163 7,879 | 110,272 | 11,899 | 12, 645
Stocks, finished, end of month____._____ do... | 23371 | 18,975 | 18,020 | 18,738 | 18,079 | 20,117 | 22.441 | 24,394 | 25,059 | r25,622 | *25,751 | r25 493 | - 24,011
Stocks, clinker, end of month._.________ do... 6205 ] 5079 4931 | 4,838| 4980 | 5180 | 5564 | 6160| 6788 | 7,554 | 7,544 | 7510 7,370

CLAY PRODUCTS

Bathroom accessories:

Production number of pieces.. 1,195,972 | 722,763 | 677,152 | 702,220 | 938,135 | 973,750 | 726,183 | 793,568 | 662,251 |1.077,319 | 958, 547 |1 161,382(1, 071, 120

Shipments. .. oo comaeamooammaan do... 11,153,450 | 716,715 | 50,883 | 747,450 | 908, 603 | 964,479 | 679,023 | 768,774 | 633,059 11,092,424 ) 835 606 |1, 117, 2051, 005, 581

Stocks, end of month. - __._______.___ do.. 374,334 ] 431,774 | 428,162 | 441,059 | 434,296 | 427,509 | 442,507 | 416,742 | 415,324 | 397,351 | 422,837 | 395,303 414,774

GLASS PRODUCTS
(lass containers:

Production_oocoooouauanaas thous. of gross..| 4 978 3,844 4,403 3,994 4,250 3,880 4,033 4,039 3 8‘30 4,108 4, 543 4,844 4,980
Percent of capacity. uomoeoooee s 86.9 67.2 77.0 72.8 72.2 74.2 71.2 71.3 71.0 79.7 88. 4 87.1

Shipments. ..o coocccocooceoaamane- do....| 4647 4179 4.346| 4,345| 4,310 3,611 | 3,675/ 3,81 3 767 4,461 | 4,375 | 4 795 5, 152

Stocks, end of month___..__ thous. of gross 7,259 7,488 7,422 7,015 6,828 7,006 7 291 7,393 7,459 7 145 7,243 7,215 6,981

[luminating glassware:

Orders:

New and contract....... number of turns. .| 2966 | 2356 | 2,594 | 2,809 | 3,433 | 3,150 | 2,926 | 3,515| 2,473 | 2,711 | 285 | 2907 2, 681
Unfilled. end of month.............. do__| Zgoa] 2474| 20620 27831 3,057 3,102 2,053| 3,518 2,84 | 253| 262 | Zmg| 2870

Production. .. oooeeeeeeeeeaceaeee dolZlll glosr| 2138 | 2154 | 2501 | 3,106| 30c87| 3.354{ 3.103| 2849 | 3,360 | 328 | Tisz| 2o

Shipments....o-...cemmeeeemmreeaeee do 7| 23| Loee| 2874 20684 | 3005| 2980 | 3,075 2,830 | 2.688| 3110] 284 | 26| 2652

Stocks, end of month. ... ... do. sos| 41386 | 312| 3056| 3103 | 3236 | 3.421| 3,730 | 3,035] 4,140| 4564 o5 | 5260

Plate glass, production......_. thous. of sq. 1t 15,345 | 16.428 | 18,710 | 19,553 | 20,843 | 13,084 7,371 6,373 | 18,676 | 20,743 | 21,956 19: 437 19, 392
GYPSUM (QUARTERLY)
Crude:

B (Y1100 o 7 TG 251, 668 248, 109 26, 542 299, 655

Produaetion 863, 234 723,319 . |7 606, 523 897, 114

Shipments.__ 265, 849 206, 586 _|r 148,756 2506, 864

Calcined, production.. 617, 487 523, 389 » 540, 500 664, 616
Calcined products, shipments:

Board, plaster, and lath..__. thous. of sq. ft_. |- o..o b L |aaal 147, 818 134, 962 r149, 337 187, 896

Board, wall_ do_.. 83, 810 82,303 88, 382 107, 330

Cement, Keene's - cceocraacaans short tons.. 9,776 7,048 r9, 181 10, 563

Plasters, neat, wood fiber, sanded gauging
finish, etC. - oo oooicceoaaos SBOTt EONS. _ [~wuonem-f il |acccaaenas 421,740 340, 463 355,199 446, 885

For pottery, terra cotta, plate glass, mixing
plants, ete short tons. . {---w.u-- 52,602 47,733 r51,974 63, 427

Tile, partition- . thous. of sq. ft__|-_....._- 4,946 4,413 74,964 4,273

TERRA COTTA
Orders, new:
[A1FE:3 11715 short tons. 1,105 975 1, 507 1,120 082 1, 492 1,372 819 3,645 1, 060 1, 750 1,077 916
Value. oo thous. of dol._ 125 110 189 134 120 1 171 103 248 127 223 140 128
TILE
Holiow building tile:
Shipments. .. «cecemocecuocuanans short tens..|......._. 90,521 | 95,108 | 89,264 | 92,643 | 71,919 | 62,418 | 51,338 | 51,082 | 79,793 | 100,381 | 96,246 85, 060
Stocks, end of month. . ..o L. [« Lo Ty A 306,998 | 303,043 | 309,960 | 315,242 | 333,108 | 344,131 | 354,608 | 354, 210 | 358,256 | 351,509 | 359, 881 368, 866
TEXTILE PRODUCTS
CLOTHING
Hosiery: .

Production. ... thous. of dozen pairs..| 9,302 9,983 | 10,111 | 10,828 | 11,566 | 10,716 | 11,280 | 11,364 | 11,311 | 12,118 | 11,547 | 10,920 11, 254

Shipments. .. -.-... 9,381 | 9,322 | 11,156 | 12,117 | 12,235 | 10,846 | 11,054 | 9,845 | 11,474 | 12,565 | 11,376 | 9,759 9,936

Stocks, end of month__. 23,659 | 21,182 ,344 | 19,263 | 18,801 | 18,879 | 19,312 |r 20,974 |r 20,954 |* 20,659 |r 20,972 |*22,277 | r23,738

COTTON
Consumption. . .._..—_.... thous. of bales_- 583 607 574 630 646 627 693 678 664 779 719 669 681
Exports (excluding linters).........._... 124 156 182 570 861 690 594 538 463 468 373 324 230
QGinnings (total crop to end of month indlcated)
thous. of bales... 143 41 1,374 8, 031 9,880 | 11,494 | 11,705 | 11,957 ... _____ 12,180 | oo
{)mports (excluding linters) ...___.___.___ do__.. 19 20 13 9 10 9 16 15 23 45 28 31 36

TiCces.

To producer_ ... dol. per Ib.. .124 .126 . 122 125 122 . 120 123 124 L124 135 137 129 124

Wholesale, middling (New York).__.. do.._. J124 132 .123 123 .123 J122 .128 . 130 L131 .145 L 143 . 133 127

Production (crop estimate)....thous. of bales.. |..._.___ | .| feaooio . amneeooo e 812,399 |ocooo oo e
Receipts into sight ... _._______..____ do.... 175 201 800 | r2,950 r3,451 | 72,245 r1, 190 r 695 r 622 r 697 7519 r 327 ™ 295
Stocks, end of month:

Domestie, total 4, 098 4, 834 5, 089 7,655 9, 431 10, 211 9,790 8, 846 8, 022 7,117 6, 201 5,403 4,642
Mills_ oo ..._.. 1, 290 897 752 849 1,403 1,792 2,001 2,066 2, 056 2, 080 1,987 1,815 1, 551
Wnrehppsas .......... 2, 808 3,938 4,337 6, 806 8,028 8, 418 7,788 6,779 5, 966 5,037 4,214 3, 588 3,092

World visible supply, total - 4,361 4,809 |\ 4,748 | 6,378 | 7,679 | 8,151 | 8002 | 7,812| 7,457 6,787 | 6,204 | 5,59 4,901
American cotton. ... do....{ 2,540 3,001 2,986 4,578 5,845 8,271 6, 038 5,525 4,984 4,348 3,853 3,361 2,837
r Revised.

*New series. Data on face brick shipments and stocks, compiled by the U. 8. Department of Commerce, Bureaa of the Census, supersede those shown in the Survey
rior to the January 1937 issue. Data beginning January 1934 are shown in table 34 p. 20 of the August 1937 issue.

or FMRétalfcrop.
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54 SURVEY OF CURRENT BUSINESS September 1937

Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explanatory notes and references

to the sources of the data, maay be found inthe N \ . . - ;
1936 Supplement to the Surveyy July July | August Se]t))g;m ] October I\obv;m D(i)ceerm January F‘;E:fl i March | April i‘ May . June
i
TEXTILE PRODUCTS—Continued
COTTON MANUFACTURES [
Cotton cloth:
14,418 18,527 | 24,412 | 14,387 | 15,359 12,843 13, 750 14,502 | 15,892 | 20,339 | 16,320 . 17,386 15,554
) (Y S14] o 2 RN do....} 10,576 4,705 5, 802 7,008 8,034 9,648 | 15,123 | 15591 | 19,278 | 22,257 | 23,931 | 15,090 10, 743
Prices, wholesale: 2
Print cloth, 64 x 60 _..___.__. dol. per yd.. . 063 . 059 . 059 . 060 . 068 .077 .080 .081 076 .079 L076 . 009 . 065
Sheeting, brown, 4 X 4.ccoeoaiaenns do.... . 081 .072 .075 075 077 . 080 . 086 . 086 . 086 . 089 . 095 . 040 . 085
Finished cotton cloth: {
Produetion:
Bleached, plain 118,956 § 143,808 | 145,397 | 148,115 | 167,411 | 148,811 | 169,520 | 158,507 | 151,363 | 166,600 | 155,279 | 140, 063 119,672
Dyed, colors__ d 88,355 { 123,516 | 132,642 | 139,208 | 147,464 | 124,446 | 140,508 | 136,493 | 122,232 | 135,560 | 125, 154 | 108,888 | 42,190
- 6,959 § 9,135 | 11,082 | 7,740 | 10,437 | 7,107 | 8,416 | 7,595 | 6,415 9 7,172 | 7,729 | 6,35

, U4
86,089 { 106,182 | 109,283 | 111,118 | 128,227 | 122,237 | 134,003 { 135,817 | 120,758 | 130,393 | 120,262 | 104, 410 @ 88,204
Stocks. end of month:
Bleached, dyed colors and dyed black
thous. of yd._| 278,425 § 184,649 | 208,818 | 237,240 | 231,751 | 243,369 | 253,413 | 248,338 { 250,148 | 260,013 | 262,864 | 276, 273 2%0, 083

Printed - _ do..--| 120,930 { 107,294 | 105,691 | 113,614 { 117,209 | 115,401 | 122,114 | 115,428 | 114,852 | 113,050 } 119,571 | 125,754 129,359
8pindle activity:
Active spindles. ..o ccoccciemnnn thousands._.| 24,392 23,252 | 23,434 23,514 | 23,638 : 23,808 | 24,000 | 24,365 ) 24,536 24,639 | 24,728 ) 24,639, 24,556
‘Active spindle brs., total_____.. mills. of hrs__{ 7,665 | 7,855 | 7,573 | 8,088 | 8328 | 7,997 | 8679 \ 8,353 | 9,698 | 9,165 8548 ¢ 8 595
Average per spindle in place.._..... hours._ . 284 279 270 289 208 258 313 315 308 359 340 317 319
Operations. ... cvceccacune- pet. of capacity... 121.9 119.8 115.8 125.8 123.3 129.9 134.5 137.7 144.8 148.3 146.7 | 1377 137.0
Cotton yarn: i
Prices, wholesale: § '
22/1, cones (Boston)._..._... dol. perlb..| .293 .295 .301 .803 .304 .31 .841 .347 .344 .364 3631 336 311
401, southern spinning. - .oocoooano do__.. . 439 426 . 430 .444 . 448 . 452 . 483 .513 .482 .482 . 490 - 479 452
RAYON AND SILK !
Rayon:
Deliveries, index:
Unadjusted.coocccamecmcccn- 1923-25=100. . 505 614 633 537 504 538 562 536 543 517 520 330 r 518
Adjusted do__.. 664 808 586 387 475 611 662 547 476 488 500 352 r 648
3-100. MOVINE AVOrAZE e oaeenn do..__j ._____.. 672 594 483 494 583 607 561 500 488 513 566 621
Imports thous. of Ih._ 1,788 1,242 2,441 2,072 1,113 1,513 1,540 1,494 2,005 2,467 4,240 2,917 2,389
Price, wholesale, 150 denier, “A” grade
N Y e e dol. per lb._ .63 .60 .60 .60 .60 .60 .60 .60 .60 .60 .63 .63 .63
Stocks, producers, end of mo.
no. of months’ supply.. 0.2 0.7 0.4 0.3 0.3 0.2 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Bilk: :
Deliveries (consumption)...--...---- bales..| 31,399 | 36,658 | 42,016 | 45.709 | 43,093 | 40,401 | 41,627 | 44,198 | 38,484 | 39,934 | 40,561 | 35278 | 35,783
Imports, TaW ..o oo mecmemae thous. of Ib__| 4,015 4,763 6,315 6, 900 6,953 7,214 7,275 7,413 6,472 5,026 5,742 5,148 | 5, 521

Price, wholesale, raw, Japanese, 13-15 (N. Y.) ‘
dol. perlb_.| 1.940 1.714 1.791 1. 698 1,756 1.933 1.968 2.051 1,993 2.012 1.975 1,848 - 1.827
Btocks, end of month: :

Total visible supplyt. . coememoaas bales..| 141,094 | 145,439 | 156,125 | 165,253 | 157,500 | 165,713 | 180,114 | 160,944 | 152,808 { 146,331 | 142,382 | 140,802 | 130,256
United States (warehouses)__.___. do.._..| 41,494 { 30,139 | 29,825 | 20,553 | 30,300 | 40,713 | 44,414 | 50,544 | 49,408 | 41,731 | 40,882 | 41,302 ' 45,556
WOOL |
Consumption of scoured wool: § :
Apparel class. o ceecocecvanann thous.of Ib._i 20,510 | 24,785 | 23,030 | 21,477 | 25,861 | 23,927 | 27,851 | 28,814 | 25,722 | 26,328 | 28,082 | 22 852 20, 045
Carpet 1888, oo oo oo do._..| 7,903 9, 058 8,539 9,207 | 11,880 9,937 | 11,355 | 12,802 | 12,814 | 12,511 | 12,842 | 10,350 : 9,571
Imports, unmanufactured . ___......_____ do___.{ 19,302 ] 16,079 | 17,546 | 19,639 | 23,550 | 25,548 | 29,037 | 46,890 | 46,202 | 48,528 | 38,201 | 29,090 ' 28, 5I8
Olgrat{’ous. macbinery activity: :
ombs
percent of active hours to total reported. . 84 93 106 95 97 109 123 116 123 124 122 113 r101
Looms: i
Carpet anad TUg--ocvoceecccmemmmeeane do.... 50 47 56 61 66 64 67 64 72 74 70 68 65
Narrow do_._. 32 r38 43 41 46 42 52 56 59 58 54 52 45
Broad do.... 73 69 73 66 72 82 94 97 100 97 92 93 80
Spinning spindles:
Woolen . do____ 79 r91 97 88 90 96 100 105 111 104 98 100 93
Worsted . _ do.__. 7 r61 68 65 74 83 92 83 89 87 82 82 73
Prices, wholesale:
Raw, territory, fine, scoured. . ..dol. per Ib.. 1.00 .89 .89 .89 .90 .98 1.06 1.11 1.07 105 1.08 1. 04 1.00
Raw, Ohio and Penn., fleeces._..._.._ do___. .43 .39 .38 .38 .30 .43 .49 .52 .50 .45 .46 .42 .43
Suiting, unfinished worsted, 13 oz. (at
[:TUI70) o2 D dol. per yd.. 2.079 1.745 1. 634 1.634 1.652 1.782 1.955 1.955 2,005 2.030 2.079 2.079 2. 079
Women'’s dress goods, French serge, 54" (at
1811 ) O, dol. per yd_. 1.213 1.114 1.114 1.074 1.064 1.101 1,139 1.151 1.188 1,188 1.207 1. 213 1.213
Worsted yarn, 32s, erossbred stock (Boston)
dol. per 1b.. 1,41 1.29 1.28 1.28 1.25 1.34 1.47 1.49 1.50 1. 46 1.45 1.45 1.43
Receipts at Boston, total ____.._. thous. of Ib._| 38,904 06, 708 21, 694 16, 1566 15,478 20, 280 18,911 34,730 | 25322 | 37,978 53,149
Domestic.. do_._.| 36,186 64, 300 20, 101 13,153 12,060 15, 515 6, 139 7,745 10, 697 23,340 41,315
Foreign do____ 2,718 2, 408 1,592 3,004 3,418 4,760 12,772 26, 985 14, 625 14, 638 11,833
8tocks, scoured basis, end of quarter, total
thous. of Tb__ |- oo maa | ammceee 126,846 | oot 129,204 120,526 141, 850
Woolen, total. . v do...- 45,763 46,315 48,234
Domestic do.__. 35,223 31,751 33,039
Foreign do__.. 10, 540 14, 564 15,195
Worsted, total_ ..o e do... 83,441 74, 211 93, 616
Domestic. do_. 44, 484 26, 940 64, 340
Foreign do___ 38, 957 47,271 28,776
MISCELLANEOUS PRODUCTS
Buttons, fresh-water pearl:
Production. ..o ccem- pet. of capacity. . 30.5 42.6 55.2 56.0 61.0 62.2 66.3 58.4 64.7 64.1 63.2 60.4 49.0
Stocks, end of month. --.thous. of gross. . 7,002 7,690 7,860 7,550 7,461 7,395 7,349 6,725 6,612 6, 465 6, 505 6, 746 7,002
Fur, sales by dealers_ _.___...... thous. of dol..| »3,007 ] 3,433 | 3,575 | 2,808 | 2,207 2,850 | 3,041 | 3,083 | 4,444 | 5228 4,80 4,85 | r3,223
Pyroxylln-coated textiles (artificial leather):
Orders, unfilled, end of mo_thous. linear yd.. 3,024 2, 460 2,012 2, 608 2,410 2, 684 3,633 4,110 4,731 5,167 4,414 2,876 2,886
Pyroxylin spread. ... ....... thous. of Ib... 4,317 4,686 5,375 6,087 6, 081 5,321 5, 648 5, 965 6, 498 7,803 7,156 5, 555 4,958
Shipments, billed ... thous. linear yd..| 4,121 | 4,501 | 4,972 | 5,232 | 5408 | 5094 | 5,495 | 5618 | 5806 | 7,412 6,766 | 5727 5,018

» Preliminary. * Revised.
tRevised series. For revised data on total visible supply of silk for period July 1930-December 1936, see table 11, p. 20, of the February 1937 issue. Data on finished
eotton cloth, revised beginning 1934; see table 31, p. 19 of the August 1937 issue.
§ Data for July and October 1936, January, April, and July, 1937 are for 5 weeks; other months, 4 weeks.
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September 1937

SURVEY OF CURRENT BUSINESS

Monthly statistics through December 1935, to- | 1937

1936

1937

gether with explanatory notes and references

to the sources of the data may be found in Septem- Novem- | Decem- Febru- I .
the 1938 Supplement to the Survey July July ‘ August It))er October ber ber January ary | March | April May June
TRANSPORTATION EQUIPMENT
AIRPLANES I i
Production, totalt_.___. 263 366 212 247 207 267 7209 r181 r182 244 359 448

Commercial (}icensed 136 260 124 120 99 107 125 r112 r 103 144 257 337

Military (deliveries)t 59 45 68 96 6 95 738 34 33 47 48 54

For exportt.. 68 61 20 31 32 65 46 35 41 53 54 57

AUTOMOBILES
Exports:

Canada:

Assembled, total ... . _.__.__ number. . 8,097 4,545 3,414 3,614 2,886 5,132 3,904 5, 250 4,424 7,078 5,739 5,047 6,799

Passenger CarS_ _ .o eomceacmcuccac do.._. 5,478 3,367 2,335 2,153 1,822 4,715 2,772 3,330 2,339 5,040 3,932 3,636 4,758

Urited States: Lo
Assembled, total___.____.___._______ 34,333 22, 525 15,728 10,939 16,720 | 27,428 | 35,280 { 32,691 27,528 | 33,762 | 35,082 | 38,270 33, 587

Passenger CarsS. oo ocvurcacaooacan 19,275 12,714 8,323 , 9,804 | 20,032 24,783 | 20,099 17,014 | 22,633 | 22,827 | 23,447 18, 408
Trucks. 15, 158 9,811 7,405 8,375 6,826 7,398 10, 501 12,592 | 10,514 11,129 12,2556 | 14,823 15,179
Financing:

Retail gurchasers, total..____. 165,438 | 168,685 | 140,436 | 122,158 | 100,696 | 107,837 | 141,036 | 102,021 | 98,437 | 163,891 | 171,842 | 181,021 184, 397
New Cars - o oo ool d 102,919 § 112,795 1 91,206 | 76,563 ,486 | 70,572 1 94,075 | 61,437 | 55,421 | 102,409 ( 105,039 | 113,185 | 114,195
Used ears. cenmecamemmcaccuas 61,8451 54,080 | 48,368 | 44,768 | 41,580 | 36,598 | 46,055 | 40,045 | 42,528 | 60,665 | 66,077 | 67,062 69, 432
Unclassified .. ... ... 674 910 861 828 630 667 906 539 488 727 726 774 770

‘Wholesale (mfrs. to dealers) 167. 509 § 162,404 | 127,032 55, 341 72,086 | 129,820 | 180.442 | 154,260 | 123,118 | 193,721 | 176,572 | 188, 371 175,215

Fire-extinguishing equipment, shipments:
Motor-vehicle apparatus_._.____.__ number.. 79 67 69 59 64 60 71 50 58 85 74 72 80
Hand-type do....{ 59,051 38,560 { 36,673 | 31,105 ) 34,309 | 31,440 | 35106 | 39,001 39,654 | 41,869 | 49,638 | 44,162 39, 629
Production:

Automobiles:

Canada, total - do....| 17,941 10, 475 4,660 4, 655 5, 361 10,812 § 20,248 19,583 § 19,707 | 24,901 17,081 | 23,458 23, 841
Passenger carst__ oo oooo_____ do....j 12,513 7,901 2,789 2,223 4, 448 10, 086 15,957 14,607 | 14,173 19, 127 12,927 17,980 17,919

United States, totalt do.._.| 438,834 | 440,731 | 271,274 | 135,165 | 224,688 | 394,987 | 498,710 | 380, 051 | 363,991 | 494,276 | 536,334 | 516, 899 497,298
Passenger arst. . o oo occemen.o- do__._} 360,275 | 371,922 | 209, 351 90,101 | 190,242 | 341,085 | 425,365 | 309, 637 | 296,636 | 403,879 | 439,980 | 425,432 | 411,394
Truckst - do___.; 78,559 | 68,809 | 61,923 | 45,064 | 34,446 | 53,002 | 73,345 | 70,414 67,355 { 90,397 | 96,354 | 91,467 85, 904

RAutomobile rims_.__._...._. thous. of rims_. 1,702 1,716 935 1,104 1,847 2,173 1,942 2,124 2,022 2,166 2,270 2,190 2,142
egistrations:

New passenger Cars._ ... ....c_e...] number.__|r357, 531 | 357,400 | 262,912 | 208,896 | 171,319 | 223,560 | 327,303 | 280,615 | 214,973 | 363,573 | 385,277 | 391,697 | 360, 236

New commercial ears. ... do.___{»59,451 63, 695 59,222 | 54,611 | 41,207 | 30,222 | 42,205 | 47,609 | 41,815 { 60,291 67, 884 65, 857 58, 628

8ales (General Motors Corporation):

To consumers in U. 163,818 | 163,459 | 133,804 | 85,201 | 44,274 | 155,552 | 173,472 | 92,908 | 51,600 | 196,095 | 198,146 | 178, 521 153, 868

To dealers, total____ 226,681 | 204,693 | 121,943 19,288 | 90,764 | 191,720 | 239,114 | 103,668 | 74,567 | 260,965 | 238,377 | 216,654 | 203,139

To U. 8. dealers_.__ 187,869 | 177,436 | 99,775 4,669 § 69,334 | 156,041 | 197,065 | 70,901 49,674 | 216,606 | 199, 532 | 180, 085 162, 390

Accessories and parts:

Shipments, combined index._Jan. 1925=100__ 148 136 110 114 138 150 164 154 152 157 178 181 174
Accessories for original equip ds 153 145 108 108 144 167 198 178 166 174 199 202 190
Accessories to wholesalers. .. 116 88 75 98 99 96 83 93 124 96 92 103 99
Replacement parts......._._ 154 148 147 153 158 139 113 116 131 134 155 152 167
Service equipment. ....ocaocceooood 127 109 106 105 109 103 91 99 106 139 160 157 154

RAILWAY EQUIPMENT
{Association of American Ratlroads)
Frgight (éars owned & on order, end of mo.:

wned:

Capaclty. - ool mills. of 1b._| 170,003 | 172,033 | 171,934 | 171,700 | 171,710 | 171,586 | 170,410 | 170,109 | 169,887 | 169,682 | 169, 665 | 169,830 | 169, 882

Number_____ .thousands._. 1,730 1,769 1,767 1,763 , 1,75 1,745 1,741 1,738 1,733 1,732 1,731 1,729
In bad order________. .number._| 186,225 § 258, 198 | 256,903 | 241, 573 | 226, 095 | 217,243 | 205, 146 | 205,500 | 201,960 | 187,227 | 188,480 | 192,286 | 184,313

Percent in bad order. _coeocwoeoooo 10.9 14.8 14.7 13.9 13.0 12. 5 1.9 1.9 1.7 11.0 11.1 11.3 10.9

Orders, upfilled__...._.___.__ _cars..; 37,411 24,373 | 20,530 18, 434 13, 2901 16,579 | 23,421 | 33,608 | 39,720 | 44,708 | 46,197 | 44,397 41,895
Equipment manufacturers --do..._i 23,952 15, 092 12,924 11,787 7,251 10,974 17,756 27,414 31,214 34,314 35, 814 31,802 29, 577
In railroad shops_______.____._._____ do_...| 13,459 9, 281 7, 606 6, 647 6, 040 5, 605 5, 666 6,194 8, 515 10,304 10,383 | 12,595 12, 318

Logomo(tiives owned and on order, end of mo.:

wned:

Tractive effort. 2, 159 2,185 2,182 2,179 2,176 2,173 2,167 2,166 2,164 2,162 2,161 2,159 2, 160
umber.___.__.__.___. 43,614 | 44,682 | 44,564 | 44,451 44,314 | 44,208 | 44,035 | 43,981 43,875 | 43,790 § 43,766 | 43,700 43,673
Awaiting classified re 6, 406 8, 906 8, 736 8, 369 7,929 7,782 7,350 7,228 7,142 7,083 6, 956 6,787 6, 676

Percent of total__.___ 14.7 19.9 19.6 18.8 17.9 17.6 18.7 16.5 16.3 16. 2 15.9 15.5 15.3

Installed_ .. ._...._. 82 60 53 106 57 68 57 95 30 39 74 62 67

Retired._..____ 143 124 171 215 223 157 250 119 132 126 96 126 94

Orders, unfilled ._.______ 283 85 43 50 67 111 207 362 375 359 345 329 296
Equipment manufacturers cee-do_.__ 248 57 35 44 64 102 279 339 352 334 31 288 259
In railroad shopS.- o cacoeocmcoaenn. do.... 35 8 8 6 3 9 18 23 23 25 34 41 37

Passenger cars:
Owned by railroads. .____._______.___. (s [ SIS PRSPPI ISP PRI 39,705 |commaca e 39,932 [ (oo 39,7387 | 39, 582
Unfilled orders. 183 || b i R DU 403 {ooof o 424
(U. S. Bureau of the Census)
Locomotives:

Orders, unfilled, end of mo., total_._._ do._._ 335 115 106 113 126 330 368 387 416 417 403 368 372

Domestic d 285 112 101 102 117 321 364 384 412 415 382 347 331
Electric__ 41 37 35 39 36 34 31 30 31 33 28 26 46
Steam P do-._. 254 75 66 63 81 287 333 354 381 382 354 321 285

Shipments, domestic, total ...._...__. do_.._ 38 12 18 13 7 9 21 16 9 28 47 43 33
Electric - 5 3 2 2 4 3 3 3 0 5 5 2 1
Steam.__.__.._. 33 9 18 11 3 8 18 13 9 23 42 41 37

Industrial electric (quarterly):
8hipments, total 79 . 92 142

Mining Use- < ccveenuecan - - 79 80 |- 135
(Americen Railway Car Institute)
Bhlpments:

Freight cars, total ... 1,930 3,854 4,064 8, 205 3,799 3,513 2,846 2,644 5. 541 6,711 6, 030 5,720
Domestic. .« oonn.-. - 1,924 3,804 4,963 8,205 3,709 3,483 2,766 2,615 5, 520 6,711 6, 03¢ 5,705

Passenger cars, total - 0 1 40 18 12 28 3 3 6 73
Domestic 0 2 1 40 16 12 28 3 3 6 73

(Rallway Age)
New orders:

Freight cars_ ... o ieeoan do.... 1,030 4, 469 3,225 3,100 1,310 1, 550 17,230 | 10,881 10, 532 6,200 | 13,046 3,903 528

Locomotives - do.... 3 9 3 24 22 174 88 46 5 29 84 14 22

Passenger Cars - ceeceeccccreunanan do-_.. 14 34 ¢ 0 5 50 34 70 154 162 52 8 10

» Preliminary. r Revised.

TReviged series. For 1936 revisions for airplane production see p. 55 of the March 1937 issue, for automobile production for the United States for 1936, p. 55 of the
June 1937 issue, and for Canadian production of passenger cars for 1936, p. 55 of the August 1937 issue.
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56 SURVEY OF CURRENT BUSINESS September 1937

Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explanatory notes and relerences
to the sources of the data may be found in the
1936 Supplement to the Survey

January | FePTU | March | April | May | June

July July | August Sext))g:m- ary

| Novem-| Decem-
October‘ b l ber

TRANSPORTATION EQUIPMENT—Continued

RAILWAY EQUIPMENT—Continued

(U. S, Bureau of Foreign and Domestic Commerce)

Exports of locomotives, total__.._.... number... 5 8 3 2 7 3 9 4 3 2 11 3 3
Electrtie. o acececcccccmccccmcnecaea- do.... 1 0 2 0 1 1 3 0 0 0 0 0 1
SEEAM . oot ccecmencoc—nnm———an do.... 4 8 1 2 6 2 6 4 3 2 11 3 2
INDUSTRIAL ELECTRIC TRUCKS

AND TRACTORS

Shipments, total number.. 164 113 125 112 124 111 129 152 142 141 162 162 153
Domestic.......- -do.... 158 110 115 101 113 103 122 146 131 135 156 158 149
Exports... _.do.._. 6 3 10 11 11 8 7 [i} 11 8 6 4 4

SHIPBUILDING
United States:
Vessels under construction, all types -
thous. gross tons. . laeeeao_.. 213 221 210 201 223 248 237 281 323 342 380 366
Steam and MOLOT o e oo d 132 169 159 151 153 180 163 190 225 213 276 266
Unrigged......._.... 81 52 51 50 70 68 73 91 98 99 103 99
Vessels la(limched all types. 3,911 9, 899 23, 282 24, 007 12, 298 24,048 | 22,100 4, 060 18,018 7,178 8,675 15,014
Powere
ST 7T:1 ¢ 1 U 0 0 9. 300 7,451 9, 874 16,614 17, 571 0 0 0 725 0
Motor 475 1, 441 0 810 250 297 0 0 10, 017 140 0 10, 146
Unrlgged 3. 436 8. 5R8 13,982 15, 746 2,174 7,137 4, 529 4, 060 8,001 7,038 7,950 : 4, 868
Steel 3.436 9,758 | 23.282 | 24,007 12, 098 24,048 | 22,100 4,060 | 17,793 7,178 8,675 15, 014
Vessels officially numbered, all types
gross tons_.| 23,738 15, 949 14,118 5,953 44, 091 31,871 44, 737 36, 591 66, A28 1 180, 673 54, 020 17, 308 34, 693
................................ do.._.; 14,306 11407 3,992 2,857 | 33,423 22,607 14,879 | 20,791 17,557 | 24,765 10, 022 6,876 20, 798
World (quarterly)
Launched: |
. 258 ¢ |l L% T N U 195 | Lo 269
516 : __________________ 684 | |- i 479 |l 720
................. 581 |l 618 |-l 703 815
TONNAZE oo e oom thous. gross tons-.|._ ... | oo loL... | 2, 111 l ................ R .5 I S A | 2452 | 2, %83

CANADIAN STATISTICS
i i ]

Physical volume of business:{

Combined index._.._._............ 1926=100__ 126, 5 110.8 113.5:  120.0 121. 5 118.0 118. 4 116.9 115.0 118.7 124.0 122.0 126.0
Industrial production: i
Combined indeX.....ceceaceannan do__._. 130.9 112.0 115.8 123.9 125.5 121.7 121. 1 119. 4 117.7 122, 4 128.8 126.1 130. 6
Construction ..o oo omocenecaaaan do.._. 48.7 43.7 37.9 4.5 44.0 42.7 40.8 37.7 45.5 83.0 85.7 56. 4 64.0
Electric pOWer . o oacacomoccaoaas do_._. 233.7 215.8 212.4 211.0 | r216.3 215.6 219.3 223.5 225.3 237.7 239.3 232.3 239.6
l\rIanufactunng. ......... do.... 127.2 109. 5 114.8 126. 5 129.0 125.5 123.1 122.8 116. 4 115.4 120.3 122.3 125.1
b 000 0= 1511 oI do..__ 139.2 124.2 121.9 1282 132. 4 133.0 150. 4 149.9 1381 138.0 138.0 133. 6 142.5
J% (1010 11 SISO do.___ 215.3 169.0 180.8 171.7 163.0 157.2 168. 5 156.8 170.1 161.1 185.2 191. 4 201. 3
Distribution:
(‘omhmed index_.oee.coaas do.._. 113.6 107.3 106.9 108. 5 109.9 107. 4 110.6 109.8 107.2 107.9 110.2 110. 4 112.5
_do____ 83,8 79.3 79.5 81.6 78.0 74.4 85.0 79.4 77.7 80.6 80.2 79.5 8.5
-do._.. 108. 1 107.9 117.5 108.7 115. 8 108. 1 107.6 § 107.4 97.9 89.0 7106.3 108. 0 121.3
do.._. 97. 5 85.7 79.0 85.3 96. 6 95.7 93.5 93.3 84.4 85.0 99.0 90. 8 99.6
do___. 133.81 r127.8 127.2 129.1 130. 2 129.0 129.5 | r13l.1 130. 5 131.3 130. 4 132.8 133.5
Agricultural marketings:
Combined index... do__.. 45.7 77.5 117.6 116.6 90.3 72.7 51.0 42.0 31.4 37.3 62.3 53.1 29.3
i - 26. 6 74.8 124.5 120. 1 89.9 67.9 40.1 29.6 17.9 24.5 56. 5 46.7 12.7
131.0 89.2 86.9 100.9 92.2 91.0 99.6 97.2 91.7 94.7 88.6 81.5 103. 6
Commodity prices:
Cost ofllvmg 83.0 80. 4 81.0 81.1 8L.1 81.4 8L.7 81.6 8.7 82.0 82.2 82.8 r82.7
Wholesale prices...... 87.5 174.3 76.2 76.4 77.1 77.2 79.7 813 82.9 85.5 86.1 85.1 84.6
Employment (first of month):

Combined index._ .o cve oo 119.1 104. 6 105. 8 107.1 110. 1 111.0 110.1 103.8 104.1 102.8 103.0 106. 3 114. 3
Construction and maintenance. .- 128.5 97. 4 102. 9 109. 0 103. 9 99.6 80.1 61.2 57.2 52.8 83.7 71.4 105. 2
ManufactUring —eoooooocvommaaaoan d 119.0 104.7 104. 9 105. 9 109.0 107.7 107.0 102. 4 105.3 107.6 110.8 113.8 117.9

i 153. 6 134.1 137.9 140. 2 147.9 151.8 150. 3 145. 6 147. 6 145. 8 146.0 147. 4 151.9

137.5 131.7 135.8 137. 5 127.4 124. 9 122. 4 124.8 119.1 118.9 122.7 125.2 129.0

133.4 127.3 126.3 126.3 129.6 132.0 136. 0 136.9 128, 4 126.1 127.5 128. 4 131.5

Transportation . oo _.--o 89.4 87.1 48.7 89.4 88.3 87.1 86.5 814 80.7 79.6 79.5 85.1 86.7
Finance:

Banking:

Bank debits. ... mills. of dol... 2,721 2, 894 2,619 3,134 3,328 3,303 3, 405 3,228 2,732 3,190 3,376 2,769 2,892
Interest rates 1926=100-. 73.1 72.0 71.2 69.9 72.2 71.8 69.7 70. 4 74.3 ;8 5 7.9 4.5 72.9
Commercial failures. .. .._......__. number..|......... 104 87 88 94 94 162 82 92 85 F- T P PR

Life insurance, new paid for ordinary*
hous. of dol_.| 32,364 31,39 23, 547 26,090 29, 402 36,710 34,146 27,699 30, 604 31, 998 32,919 31, 858 37, 658

Security issues and prices:
New bond issues, total

109, 763 70, 692 26,791 | 177.870 | 124,665 51,018 94,279 | 207,282 | 100, 539 81, 355 46,292 | 158, 364 105, 033
3.50 3.45 3.41 3.35 3.46 3. 44 3.34 3.37 3.56 3.7 3.73 3 3. 49
133.0 114.3 114.7 119.5 126.9 131.8 129.2 137.4 142. 4 147, 2 136. 2 132. 2 129. 4
Foreign trade:

Exports, total. ..o occonae o N 100, 142 84, 968 93, 530 89,582 | 113,003 | 122,866 99,407 | 83,416 75, 691 89, 359 66,907 | 101,577 108, 857
| ¢Fe70) & 7 TR do_...| 71,996 53, 821 50, 258 52,983 65, 159 66, 169 52,996 51, 883 48, 681 70, 990 56, 886 76, 707 75, 669
Exports:
V\l;heat ....................... thous. of bu.. 8,603 25,913 21,157 20,720 26, 917 33,309 20, 428 9, 789 5,362 4, 749 3,618 8, 027 12, 180
Wheat lour.ceeeacoaoaono . 335 445 388 378 464 409 475 314 348 390 286 349 390
Railways:
Carloading_ ... . ¢ 203 222 251 263 220 206 192 186 214 208 210 214
Finanecial results:
Operating revenues. ... 27,301 | 28,637 | 33,103 | 33,840 | 29,034 | 30,108 | 25,140 | 24,710 | 28,691 | 29,458 | 29,257 28,253
Operating expenses. 25,335 20, 026 25,574 24,700 22,160 22,579 22, 890 22,199 24,352 24, 479 25,199 25, 649
Operating income.___.. - . 890 | 1,615 6, 609 8,255 5,884 6,335 1,146 1,451 3,106 3,857 2,901 1, 466
Operating results:
Freight carried 1 mile.. .__.mills.of tons__}___.__._. 2,242 2,684 3,055 3,266 2,376 2,161 2,053 1,936 2,209 1 2,362 2,104 1,832
Passengers carried 1 mile._.mills, of pass_.|..____... 195 183 165 127 107 169 131 132 161 131 144 165
Produection:

Electrical energy, central stations:
mills. of kw.-hr__ 2,188 2,021 2, Og() 2,042 2, 380 2,262 2,32 2,319 2, 147 2,412 2,323 2,301 2,253
9 52

Pigiron.....ooooooeeo. thous. of long tons..! 80 35 | 70 74 68 66 62 71 68 3 7
Steel ingots and castmgs .............. do..__j 123 69 80 | 86 98 09 104 115 112 125 121 121 119
Wheat flour... o ooooaao thous. of bbl__ 11,087 1, 301 1,363 | 1,516 | 1701 1,459 1,090 1,009 1, 000 1,099 1,052 900 1,001
! i !
r Revised. tRevised series; for 1936 revisions, sce p. 56 of the March 1937 issue. *New scries. For data beginning 1930, see table 37, p. 19, of this issue.
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INDEX TO MONTHLY BUSINESS STATISTICS

P

Page Page Pm
Abrasive paper and eloth_ ... ... ______ 52  Fares, street railways______ ... ________.__ 37 Paper and pu!p..-‘..-.-......- 23, 24. 2&,3&, 51,
Acceptances____.._____._ 31,32 Farm employees____. - 29 sales index.
Accessories—automobile_ S Farm prices, index__.________ - 23 Pasmgeu, atreet rmlwqyn
Advertising______________..._. .~ 25,26 Federal Government, finances_ - 34 Passpotts d
Africa, United States trade with.__._______ 37  Federal-aid highways._.._._______ . 25,29 Pag rolh
Agricultural products, cash income received Federal Reserve banks, condition of . -
from marketingsof .__.____ . ___.______. 23 Federal Reserve reporting member bank
Agricultural wages, loans___ .- 31,32 statistics. . 32
Air-conditioning equipment._ - 49 Fertilizers____ _ 39
Airmail_____ ... ___ 26  Fire-extinguishing equipment _ 55
Airplanes. . .. .o _. 38,55 Firelosses_ _ . _ oo oooo_. - 25
Alcohol, denatured, ethyl, methanol_ - 39 Fish oils and fish_ - 39,44
Aluminam_ . - 50 Flaxseed . __ ... oo - 40
Animal fats, greases.... R 39 Flooring, oak, maple, beech, and birch_ - 47
Anthracite industry_ . ... 22,29,45 Flour, wheat . __ . __________________ 43
Apparel, wearing _ _ _.___ .. ___ 23,28,30,53 Food products. 22-24,28,30,41
Argentina, United States trade with; ex- Footwear_ _._.._._.___ . 46,52
change; flaxseed stock. ... _ . __.______ 33,37,40 Foreclosures, real estate__.___ . 25 ;
Asia, United States trade with__ —— 37 Foreign trade, indexes, values_ - 37 i .
Asphalt__ ___ e Foundry equipment_.______________.__._.__ 49 ——— 23. 4
Automobiles_ _ _ 22,26,28,30,55  France, exchange; United States trade with. 33,37 Waorld, foodstuffs lnd raw mautul.---.__ i
Babbitt metal __ . _ . ..o Freight cars (equipment)_ . .______._ ... 55  Printiny 28, 52
Barley . __________ - 42 Freight carloadings, cars, indexes_ - 38 22 R
Bathroom accessories - 53 Freight-car surplus._________.____ - 38 i ! 3
Beefand veal _______ . ___ .. ___ ... - 43 Fruits_._._.____._ - 23,42 - 3
Beverages, fermented malt liquors and dis- Fuel equipment. - 4 30, 36
tilled spitits__ __ oo 41 Fuels.____ _ 45,46 T
Bituminous coal.______. 22,29,45 Fumiture_ . ... ... _ oo -._._. - 47 o 49
Boilers and boiler fittings. ... .. .. ) _ 41 ot 7" 4
Bonds, prices, sales, value, yields_ .. 35,36 Gasandfueloils____.___.__..__ - 45 v A
Book, publication.._ - ... ceouo- 52  Gasoline_..__... - 45 e
Boxes, paper, shipping_ 52 Gelatin, edible..___ . - 44 SRR
51  General Motorssales._ ... ... ___.____.__ 55 56
Glass and glassware.._ _. 22,28,30, 53 87+
with . 3,37,44 Gloves and mittens_ . _______ ... ._____._ - S0
Brick__..____._. ———— 53 Gold..__._____.____ - 33 ...... - ]
Brokers’ loans__ - 32  Goods in warehouses______ .. .. _._._ 26  Reconstruction Finance Corporation, Toans - i
Bronze_ _ __ oo __ . 51 Grains.__. _. 23,24,42,43 outstanding. _ ... ceooano_ IR T 3
Building contracts awarded_ 24 GYPSUMe o oo oo S. Refnzuatou, electric, hmuelwld 50
Building costs_ . .. _...__._ - 25  Hides and skins - 24,46  Registrations, lutomohi!el_-__.- 55
Building materials_ _______.______ .- 24,47 HoOES o o e . 4. Rents o e s .23
Business activity index (Annalist)__ - 2 Home loan banks, loans outstanding._ - 25 Retail trade:
Business failures__.__.__.______ -- 32,33 Home Owners’ Loan Corporation. . _. - 25 Automobilel, new, passenger.. ....._._. e 26 -
i seatiotic T S8 Rey------ooeen 9,315 Cematet Cvasiety), 26
anadian statistics_ -- - »31, S U I
Candy___________ - 44 HouSiNg_ - - Grocery. ... ; 2§
Canal traffic__ - 38 29, 30,31 Department st - gg .
Capital issues_ 35 - 37 Mail order. . L .
Carloadings__ ___. _- 22,38 Income-tax receipts_. ... - 34 Rural 1 handise. Y Y A%
Cattle and calves________ - 43  Incorporations, business_._.__ - 26  Roofing . o 40
Cellulose plastic products_.... ... ______ 40  Industrial production, indexes___ - 22  Rice - [T
Cement_ ..o - 22,28,30,53 Installment sales, New England_ - 27 Rubber, crude; lcrnp. clothing; f
Chain-store sales____._ . ccocccmamoaooo 26, 27  Insurance, life_.__..__..__ ... - 33 e
Cheese_ _ _ . __ .. 41 Interest payments. o ocooeoeoe o . 36
Chile, exchange, United States trade with__ 33, 37 Interest rates. . .. . cweeeeenn 32

Cigars and cigarettes.___________.__._____. Investments, Federal Reserve reportmg
Civil-service employees... —— 29 member banks.______ . __________._ .
Clay products_ - oo o ____ 28 ,30,53 Iron, ore; crude; manufactures
Clothing_ _ 23,24, 28 30,53 Italy, exchange' United States trade thh 33 37
Coal 22, 29, 45  Japan, exchange; United States trade with__ 33, 37
COCOA - Kerosene_ __ __ .l
Coffee.. - 23,24,44 Labor turn-over, disputes _ 29
CoKe. o e - Lamb and mutton__..__. _ 43
Collections, department stores.._ - 27 Lard.. oo 43
Commercial paper. ... __. 31,32 Lead. - .o ma 2 iR
Communications_ .o oo 38  Leather__.... 22,24, 28, 30 46 5,49
Construction: Leather, artificial . ... ______.._.______ ; .
Contracts awarded, indexes_ ____________ 24 Liberty bonds____.__._._._ _ 35 i) &
CoStS_ oo 25 Linseed oil, cake, and meal - 40  Stocks, AT
Highways_ 25 LivestocK. .. .o e oeeecimmceaeee 23,24,43  Stocks leeindiv:dua! eommodit‘iu). S
Wage rates_ 31 Loans, agricultural, brokers’, time, re Stocks, issues, prices, e o o e o e
COpPPer- oo - 50 Stonc, clny. snd glass products. ... 23 ”, ,53
Copra and coconut oil_ 40  Locomotives - 55 S ———— “,44 ‘
Corn__ . _ . _ oo 42 54 589
Cost-of-livingindex_________ .. .. ____._._ 23  Lubricants___ __ e 46 39
Cotton, raw and manufactures.. - 23,24,53,54 Lumber___._._____ .. ____. . 22,24,27,28,47 .38
Cottonseed, cake and meal, 0il___._________ Lumber yard, sales, stocks______._.______.__ 47 44
CIOPS _ « o oo - 23,40,42,43,53 Machine activity, cotton, silk, wool_ 54 38
Dairy products_ eemw 23,24,41,42 Machine tools, orders__ . - _.________.___. 49 50
Debits, bank_____ . __________ ... _____ 32 Maehmery __________ - 27,28,30,49,50 R < 3
Debt, United States Government__ - 34 Magazine advertising _____ ... ________ , 26 Te "84
Delaware, employment, pay rolls_ -- 29,30 Manufacturing indexes. - 22 T AR < N
Department-store sales and stocks.. . 2 Marketings, agricultural______._ - 23 Ti 4T
Deposits, bank _ . _______._.____._ - 32 Maryland, employment, pay rolls____._.____ 29,30  Tin and terneplate. i -
Disputes, labor.___ - 29  Massachusetts, employment, pay rolls 720,30 THBaore oo T 32 54' 23’ ;47
Dividend payments .- 36  Meats. e 4 Tob . 22, 26, 38,30, 44
gouglas ﬂ; ________ "f‘rom machine. . 1oLl ey 49
arnings, factory .. unions, employmt..-----_---------’ ;a9
Eggs .o e e _ 23,44 Mexico: ‘Travel : gl
Electrical equipment.._ 50 Silver production_ ... _....._ 34 56
Electric power, production, sales, revenues.. 22,41 United States trade with. - 37 .
Electric railways__ . e 37 Milk___ . 42 i
Employment: Minerals.__.__ 22,45,50 ag
Citiesand States___..._..__._____________ 29 Money in circulation. . 33 Uni gtnm Steel Corpor‘tim_-_____ )
Factory._._ ... 27,28,29 Navalstores.__._._____ - 39  Utilities.. ..o i 9 80, 34, 35,3}"
MNonmanufacturing .. 29 Netherlands, exchange_...___._.___.___ - 33 cl
Miscellaneous_ __ 29 New Jersey, employment, pay rolls_ - 29,30
Emigration_____ 38 Newsprint. o eems 52
Enameled ware._.____._ 48 New York, employment, pay rolls, canal
Engineering construction_ _ _ . __.__._____.___ 25 traffic_ .o e ___ 29, 30,38 W‘(en___-_-_-____,________________
England, exchange; United States trade New York Stock Exchange_ _.. 35,36 Warehouses, occupled. oy il
with_ . __ e mmmmmmmm e m e Notes in circulation._..__. - 32 :
Exchange rates, foreign Oats. _ oo . 42
Expenditures, United States Government_ 34 Oceania, United States trade with_ ——_—— 37
Explosives 39 Ohio, employment___..____._. - 29
EXPOrts oo e 37 Ohio River traffic_ - 38
Factory employment, pay rolls__. 27,28,29,30,31 Qils and fats______ - 39
Failures, commercial_ 32,33 Oleomargarine.. _— 40
Fairchild’s retail price indexX.cuamemeoicaaan 23 Paints_..... oo e m e e 41
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The Balance of International Payments

of the United States in 1936

18 cents a cory

THE FIFTEENTH annual survey of the United States international transactions
made by the Department of Commerce has just been published. The results
are set forth in detail in the bulletin, The Balance of International Payments
of the United States in 1936. . . . THE ITEMS examined in this study in-
clude not only the so-called “‘visible’’ exports and imports but also short-term
and long-term capital movements, tourist expenditures, immigrant remittances,
interest and dividend receipts and payments, etc. . . . THE DATA in the
present study have an important bearing on the international trade situation,
blocked accounts, international security transactions, gold and silver movements,

and related problems.

Minerals Yearbook 1937

1,800 Pages
72 Chaptes
- Complety Index

‘2;25 A COPY

Minerals Yearbook 1937 reviews the mineral industry during the calendar year
1936, both in the United States and abroad; contains official Government statis-
tical information on nearly 100 metals, minerals, and mineral products; and pre-
sents a comprehensive and accurate record of economic developments and trends
in mining. The book is of current interest and lasting value, both to the mining
industry and the general public, and is indispensable to everyone interested in
domestic and international trade in minerals. . . . In addition to presenting
detailed commodity statistics, the volume reviews the status of mining in relation
to American industry. Efforts of foreign powers to attain self-sufficiency in
strategic materials are described. Progress in mine mechanization is brought
up-to-date through the results of a cooperative study with the National Research
Project of WPA. The current edition also includes the detailed data heretofore
released through the Statistical Appendix, publication of which has been dis-
continued. For the first time in the history of the Mineral Resources-Minerals
Yearbook series, complete data on the entire mining industry are presented in a
single reference volume of 1,500 pages, available at a price of $2.25, a saving

of one dollar as compared with the joint cost of the two volumes issued in previous

years.
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Copi.s may be obtained ‘from the Superintendent of Documents, Government Printing Office,

Washington, D. C.
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