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Business Indicators
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Business Situation Summarized

BUSINESS activity during the summer months has
maintained a relatively favorable trend, with the
indexes of industrial production, retail sales, construc-
tion, and foreign trade all recording considerable
increases over the corresponding period of 1934.
Agricultural income, while higher for the year to date,
was lower in July than a year ago, owing to the drought
conditions in the earlier period which induced a rapid
price rise and the marketing of accumulated surpluses.

Manufacturing output did not record the usual
seasonal recession in July and, while this condition
has reflected gains in some of the durable goods
industries, there has also been improvement in the
wool, silk, rayon, shoe, and rubber manufacturing
industries, while cigarette output broke all records in
July. Weekly figures for August indicate that the
rise in steel ingot production has been particularly
sharp. The decline in automobile production in July
exceeded the estimated seasonal movement, but the
trend of car sales continued strong. Production
dropped off substantially in August, as the major
companies made preparations for the introduction of
new models.

Electric power production has been at a high rate
during August, with the seasonally adjusted weekly
index of output reaching a new all-time peak. Lumber
production also improved but the cotton textile

industry continues in a relatively unfavorable position.
Cotton consumption in July dropped by the usual
seasonal amount, but an increase in the adjusted index
is indicated for August.

The August crop report of the Department of Agri-
culture indicates substantial gains in the anticipated
harvest in comparison with a year ago. Some deterio-
ration in the wheat crop occurred during July, but
corn improved and a large gain in cotton production
over last year’s small crop is in prospect.

Little change in the number employed is indicated
by the July figures. The declines in the industries
surveyed monthly by the Bureau of Labor Statistics
were offset by seasonal increases in agriculture and
inroad building. Factory employment did not decline
to the usual extent in July, the adjusted index advanc-
ing after 3 monthly declines. Factory pay rolls were
1.7 percent lower in July than in June, but were 7.9
percent higher than a year ago.

Changes in the available retail sales indexes for
July were mixed; the rural general merchandise sales
index, however, was the only one recording a decline
of more than seasonal proportions. The adjusted
indexes of new passenger car sales and variety store
sales advanced, while the department store sales
index was unchanged.
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Comparison of Principal Data, 1931-35
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Commodity Prices

clined 0.1 percent from June to July, bringing the

HOLESALE commodity prices have advanced

during August as a result of the renewed upturn
in the prices of farm products and foods. The Bureau
of Labor Statistics index in mid-August reached a high
since 1930, fractionally above the previous high reached
in 3 different weeks during April and May.

The farm product series has risen 3.2 points during
the 3 weeks ended August 17, and the food series 3.2
points since the last week in July, while the series of
commuodities other than farm products and foods has
remained practically unchanged. These changes have
reflected adverse developments in the crop situation as
well as the further rise in meat prices.

Retail food prices were 0.4 percent lower during the
2-week period ended July 30 than they were 4 wecks
earlier. Ascompared with a year ago, retail food prices
for the last 2 weeks of July were up 9.9 percent. The
principal increases took place in fats and oils, meats,
and eggs, which increased 55, 31, and 24 percent,
respectively. The prices of fruits and vegetables were
5.1 percent less than a year earlier. IFood prices are
still about one-fourth below the 1929 level.

The cost of living of wage earners, as measured by
the National Industrial Conference Board’s index, de-

index to 82.6 percent of the 1923 average.

This is

4.4 percent above its level in July 1934 and 17 percent

below that of July 1929.

Of the 5 items or groups

comprising this index, food prices and rents in July
were about 10 percent above their levels a year ago;
the cost of clothing and coal was down 3.4 and 3.2
percent, respectively; and the prices of sundries were
practically unchanged.

Retail prices of department-store articles, according
to Fairchild’s index, continued during July the decline
Prices on
August 1 were the lowest since September 1, 1933,
and were 0.6 percent lower than in the previous month,
3.1 percent lower than a year earlier, and 4.9 percent
below the high of 1934. The broad nature of the
decline during the past year and more is indicated by
the fact that each of the 5 groups and 18 of the 26
items showed declines during this period.

The general level of prices received by farmers,
according to the Department of Agriculture, advanced
slightly by the middle of August after declining from
April to July. Marked increases occurred in the prices
of hogs and wheat.

which has been under way since April 1934.
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Domestic Trade

EPORTS on current activity in wholesale markets

indicate improvement in comparison with a year
ago. TFall orders have been placed in anticipation of
an increased volume of retail sales over the correspond-
ing period of 1934, and the markets have been featured
by a substantial volume of reorders. Retail sales
during the summer months have generally been above
the level of a year ago in value and, with only moderate
price changes in the year’s interval, this has meant an
almost corresponding gain in volume. During July
the percentage increases over a year ago in the value of
sales, as revealed by the available indexes, were as
follows: Department-store sales, 8 percent; rural
general merchandise sales, 29 percent; variety-store
sales, 3 percent; chain grocery sales, 4 percent; and
new passenger automobile sales, 20 percent.

The changes in the various seasonally adjusted
indexes of retail sales from June to July were some-
what irregular, but the index of rurai general merchan-
dise sales was the only one recording a decline in
excess of the usual seasonal recession. Despite this
decline, the dollar volume was about 29 percent above
a year ago, while the increase for the 7 months was 24
percent. Purchases of the farm population have been
a major factor in the improved tirend this year of both
retail sales and factory production. For the 7 months
ended July, cash farm income was $3,427,000,060 in

comparison with $3,147,000,000 in the corresponding
months of 1934. The increase from Jumne to July was
approximately equal to the usual change, but total
income was $451,000,000 in comparison with
$502,000,000 a year ago when farmers took advantage
of the rapid rise in prices to dispose of accumulated
supplies. The figure for July this year was also
affected by the late harvest.

The drop in department-store sales during July
coincided with the usual seasonal movement, the
adjusted index remaining at 80 percent of the 1923-25
average. The sales increases reported for the various
Federal Reserve districts, in comparison with a year
ago, were fairly uniform, although southern and west-
ern districts generally reported relatively better results
than in the eastern districts. The cumulative gain in
sales for the first 7 months over 1934 for the country
was 3 percent. A feature of the monthly department-
store reports has been the steady volume of inven-
tories carried, the seasonally adjusted index of stocks
having varied only from 63 to 66 since the end of 1933.

The July decline in the dollar value of sales of new
passenger automobiles, amounting to 15 percent, was
less than the estimated seasonal change. Sales were
the best for this month since 1930 and were ounly
moderately below July of that vear.

DOMESTIC TRADE STATISTICS

. Freight-car
Retail trade w:lro lgiale loadings, mer=
a chandise L. e. 1.
Department stores Chain-store sales Rural sales ‘
G ! New passeln-
Sale Stocks ? . | Variety stores | Cporal fner=} gercarsales || gm- Unad-| Ad-
Year and"month S Com v chandise toy- | E2% il just- | just-
bined Doy rolis
index ment ed! ed?
Unad-l Ad- Unad-| Ad- (18 com=- | Unad-; Ad- |Unad-| Ad- | Unad-| Ad-
Just= | just- || jusé- | Just- || panies) ¢ | just -| just- | just- | just- | just- | just- ]
ed! l ed? ed! ed? ed! ed? ed! ed? ed! ed? !
Avg. same . || Monthly aver-
Monthiy averago, 1923-25=100 || mo. 1920~ Monthly average, 1920-31=100 onthiy.2To0 || aee, 1925-25=
1929: July. . 79 106 92 99 96.0 107.9 97.0 126.0 168.0 152.0 100. 4 100.5 105 106
1930: July.. 71 100 87 94 37.1 97.9 73.1 94,9 915 83.0 95.7 95.4 94 95
1931: July.. 66 94 7 §1 57,4 98.2 63.7 82.8 70.9 64.5 85.9 81.0 87 88
1932: July._ 46 [ 59 04 70.2 78.9 46.7 60.7 310 28.0 75.2 61.9 68 69
lgSS:IJuly _________________________ 48 0 56 60 74.4 83.6 54.9 71.3 57.5 52.5 75.1 55.5 n 70
1934:
JWY e 51 73 59 64 93 79.7 89.5 58,2 75.5 73.9 67.0 82.2 63.8 64 85
August_____ 680 77 61 64 93 79.9 90.3 68.1 79.2 63.1 56.0 82.5 62.7 65 65
September . 79 75 67 64 95 85.5 89.5 97.9 08.8 5L 9 53.0 83.5 63.6 67 64
October... .. 82 73 71 64 92 913 90.0 [ 108.7 89.1 47.3 59.0 84.3 64.5 66 63
November. 83 74 74 65 93 92.9 915 110.4 89.8 39.2 63.0 85.1 64.2 65 64
135 78 60 64 94 163.9 88.9 134.2 94.5 27.7 49.0 85.0 64.8 62 66
59 74 57 64 92 67.2 90.2 72.6 87.5 51.5 75.0 84.2 63.9 61 85
61 75 61 64 96 75.8 90.8 82.0 90.6 72.7 86.5 84.6 64.8 83 65
71 82 65 63 96 78.1 93.0 90.6 97.4 100. 2 94.5 84.0 65.2 65 64
79 73 66 64 96 02,9 90.8 97.0 | 101.0 | 116.7 78.5 83.2 64.8 65 63
76 76 66 64 92 86.0 86.0 87.6 93.1 98.4 70.0 82.5 64.6 85 63
76 80 61 63 96 §6.1 90.7 94.2 99.7 104.9 78.5 82.1 64.6 64 64
33 80 87 |o. 97 82.2 92.5 4.7 9.0 89.0 810 82.2 64.7 63 64
81 72.9 54.6 66 | ...
91 81.9 62.2 66 1. ...
95 83.3 64.6 64 ...
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¢ See note on p. 26 of the Nov, 1934 Issue.
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Employment

HE general level of employment in July was about
the same as in June. The only sharp recessions
were in retail trade, which reflected the seasonal decline
in sales, and in the anthracite- and bituminous-coal
industries. All the industries surveyed monthly by
the Bureau of Labor Statistics showed an estimated
total decline in employment of about 150,000, but this
loss was at least partially offset by the seasonalimprove-
ment in agricultural employment and in road building.
Factory employment declined only 0.1 percent in
July, with the result that the seasonally adjusted index
rose 0.5 of a point to 80.4. This gain followed three sue-
cessive monthly declines. The index was higher than
for any July since 1930, although only 1 percent above
July 1934. Factory pay rolls also declined by less
than the usual seasonal amount from June to July;
they were higher than for any July since 1931 and 7.9
percent above a year ago.

Of the 46 durable-goods industries, 19 reported
gains in employment, 25 losses, and 2 no change.
Several industries reported contraseasonal gains. These
were sawmills (10 percent), agricultural tmplements
(5.5 percent), millwork (6.9 percent), and machine
tools (4.6 percent). Employment in the agricultural-
implement industry in July was more than 68 percent
above July 1934, and was the highest since April 1930.
The gain in the machine-tool industry reflected the
large increase in business experienced by this industry in

recent months. The most pronounced declines in
employment in July for this group of industries
occurred in the electric- and steam-car building and
locomotive industries. Other declines reported were
largely of a seasonal character.

Increased employment was reported in 20 of the 44
nondurable-goods industries. Food-products indus-
tries showed seasonal gains. Other increases included
silk and rayon goods (8.1 percent), boots and shoes (6.4
percent), and men’s clothing (2.6 percent).

Nonmanufacturing industries employed fewer work-
ers in July than in June, but 10 of the 17 industries
reported a higher level of employment. These latter
included the private building construction industry

_with an increase of 1.4 percent over June and 5.1 per-

centover July 1934. Recent improvement in the secu-
rity markets was reflected in a gain of 1.6 percent in the
number of workers employed by brokerage houses.

Changes in the number employed in the various
Government employment projects from June to July
varted from a large increase in the C. C. C. enrollment
to a very substantial decrease in the number employed
on the Federal Emergency Relief Administration work
projects. The decline in the number of persons receiv-
ing emergency relief from public funds from June to
July was due in part to seasonal gains in agricultural
employment, as well as to improved work opportunities
in individual lines of business.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

Factory ecmployment | Nonmanufacturing employment and pay roiis Wages
and pay rolis (Department of Labor)
P Anthracite | Bi Bleotric HE0t | pcteph | e, Fact
ay nthracite tuminous and power clephone i nion actory ?
Employment {| | mining coal mining || and manu- || and telegraph || Retail trade | p,o0 Com-
facturced gas bers cm- mon
Year atllld ployed 18?01"
month 1 N rates
. - Em- | Em- Em- Em- Em- Average | Average
Unad-| Ad-~ Unad- Pay Pay Pay Pay Pay pe
N . ploy- ploy~ ploy- ploy-~ ploy- weekly | hourly
Justea Justedl| Justed ment rolls ment rolls || ot rolis || po ent rolls ment rolls earnings| earnings
Cents
Monthly average, Monthl _ Percent .
oF ¥ average, 1929=100 of total Dollars per
1923-25=100 wmembers hour
106. 1 107.0 107.2 83.2 84.7 9.1 85.6 103.2 | 102.3 102. 6 104.1 97.3 98.8 91 28. 44 587 39
89. 5 90.3 84.3 9L.6 84.0 83.0 68.9 105.9 | 106.7 100.0 106. 6 93.0 92.8 78 25. 49 591 40
770 78.0 66, 2 65,1 53.7 76. 4 50. 4 96,7 97. 4 86. 6 93.3 84.2 81.3 74 22.45 564 36
58.9 59.6 30.8 44.5 34.5 58, 6 21,4 82.3 78.7 791 79.6 73.1 59,2 66 15.34 482 32
5 72.5 50.8 43.8 38.2 63.2 33.6 77.5 70.0 68. 5 66.7 710 51.0 69 19.34 456 34
78.7 7.5 60.5 53.6 | 42.3 77.0 49.7 85.0 | 81.1 71.0 72.3 79.01 60.1 72 19.90 588 42
79.5 79.3 62.2 49.5 | 39.7 77.1 50. 4 85.6 1 79.9 71.0 74.0 77.8 | 58.4 72 19. 58 588 41
September. - 75.8 73.9 58.0 56.9 | 47.0 78.2 51.4 85.8 | 79.3 70.9 72.2 81.7 | 60.6 75 19. 55 592 41
October__._. 78.4 76.8 61.0 58.5 | 48.3 79.3 57.6 85.8 | 80.6 70.3 74.9 82.6 | 6L9 76 20.00 593 41
November. . 76.8 76.7 59.5 60.7 | 512 79.8 58.3 85.5| 79.6 69.9 72.2 83.7| 6.9 75 20.12 594 41
1935.December._. 78.0 78.9 63.2 61.6 | 52.3 79.7 57.0 83.6 1 78.3 69.7 73.2 91.1 | 66.2 73 20.74 594 40
January.__.. 78.7 80.5 64.1 62.9 | b67.5 80.0 59. 6 82.7| 780 70.5 73.9 79.5 | 59.7 74 21.61 594 39
February.._ 81.2 81.9 69. 1 64.4 1 64.3 81.1 66. 1 82.2 | 783 70.0 72.9 79.2 ] 59.3 76 22.09 595 39
Mar'ch 82.4 82.4 70.7 51.4 1 38.9 81.6 67.5 82.2 | 79.4 69.8 75.3 80.2 { 60.4 78 21.86 597 39
April__ 82.4 82.3 70.8 52.6 | 49.9 74.3 45.0 82.6 | 79.0 69. 7 73.1 83.8 | 62.5 79 21.93 598 40
May... 811 81.2 68. 5 53.5 | 49.5 75.3 49.1 83.2 | 79.8 70.0 73.7 82.2 | 62.0 79 21,7 599 41
June._._ 79.6 79.9 66. 4 56. 8 £6.0 77.9 64.7 83.8 79.8 70. 2 74.4 82.1 62. 4 77 21.76 599 42
July ... 9.5 80.4 65.3 49.4 | 3.5 €9.9 35.6 84,7 815 70.3 5.7 79.0 | 60,4 4 21.75 598 42
Monthly aver-
age, January
through July:
93 49.1 | 41.2| 652) 3L5 77.2 | 70.8 71.71 69.3| 71.8| 51.7 67 16.75 458 33
61. 1 61.8 76.0 53. 6 82.8 | 76.7 70.3 70.2 81.1 60.3 74 20.21 573 41
55.9 51.9 7.2 55.4 83.1 9.4 70.1 1 80,8 61,0 ki 21.82 597 40
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Finance

ECURITY prices maintained the upward trend
evident since March through the first half of
August, following which prices moved irregularly
downward. Stock averages have advanced to a high
for the recovery period with Standard Statistics’
index of 421 stocks at 85.2 in mid-August, or the best
level reached since September 1931. The rise during
early August embraced all sections of the market, but
the widest gains were in public-utility issues. The
recovery in utility shares since March, when the
index of 37 representative issues was at approximately
the low point for the bear market, has been very
sharp, amounting to 64 percent.

According to a Dow-Jones tabulation of August 21,
26 companies have increased their dividends since
July 1, 12 resumed dividend payments, 16 paid ac-
cumulated dividends, 449 declared dividends at the
rate previously in effect, and only 3 reduced dividends.
It is of interest to note that, despite the improvement
in profits this year as compared with 1934, nearly as
many individual companies reporting in the above-
mentioned period recorded lower profits as reported
increases. The actual number of companies was 323
and 341, respectively.

Bond prices declined moderately during August, the
Dow-Jonesindex receding about a point. Low interest
rates and the tremendous reserves of the banking sys-
tem, plus the available investment funds in the hands
of individuals and institutions, have tended to sustain
prices. Excess reserves of the reporting member
banks of the Federal Reserve System have again risen
to record heights, the total in the middle of August

standing at approximately 2.7 billion dollars. Addi-
tional gold imports have contributed to the recent rise
in reserves. Silver imports in the first week of August
reached the high figure of $14,604,924, including over
5 million dollars in foreign coins.

New security issues, which have been put out in
large volume, have been mainly refunding operations.
New capital issues for the month of July amounted to
only $134,000,000, although the total offerings had a
face value of $644,452,000. Offerings of new securities
during August have not been as heavy asin July, butre-
funding issues tentatively scheduled for the near future
malke up alarge total. Reports on some of the recently
offered issues indicate that the pricing was sc close that
the issues have not been immediately absorbed by
investors.

IFrom the last reporting period in June to August 14,
outstauding loans of the reporting member banks
declined, with a smaller total reported for both security
and “other loans.” Compared with a year ago, the
total outstanding shows & decline of nearly a half
billion dollars. In connection with this continued
shrinkage in loans despite the general business im-
provement, it is significant to note that the Federal
Deposit Insurance Corporation reported that in 1934
insured banks, which comprise nearly all operating
banks, wrote off losses of $1,130,000,000, representing
largely worthless loans. Acceptance of such large
losses was made possible by Reconstruction Finance
Corporation loans and the raising of additional capital
by private subscription.

Rlclpo;‘tlngw l’(lllem(lilel‘ Total g)el::i
anks, Wednecsday || Federal g vings deposits Bond Aver-
Bank || closest to end of | Reserve c‘:ﬁ‘;‘h’_ ports Savings dep Stock || prices, age || Interest
debits mon bank | “C00 in- || Money prices gev;( N gina rates,
o et | SR | g i o8 | Fork | ey | dena | coni?
Year ?llld York || yoans | . . sti:md- soana- || 8% it el N Postal || s tanri?! hEx-g issues sl(ls?,ze papgr
mon it n- ng. % ew osta atis- || change —
v on | other || vest- |i endof | JNF: . lfel?sle‘:l York | Sav- tics (do- com-_|/months)
Seties | loans || ments [month| = O || TrOT State | ings mestic) panies)
mark 2
Millions of dollars 1926=100i| Dollars || TI0US- | Dollars || Percent
1929: July..._..._ 28, 416 1,347 1,127 12.7 4,764 4,434 158 207.3 96. 40 || 852,370 2. 88 6
1930: July-. 23, 145 934 1, 350 -22.6 4,483 4,572 181 149.3 98.29 474, 580 2,91 3-314
1931: July-- 18,444 976 1,228 —10.2 4,836 5, 142 372 98.2 95.49 |} 223,127 2.31 2
1932: July._. 12,511 2,439 705 52.8 5,752 5, 263 830 35.9 79.25 1} 105,381 1.31 214-234
1933: July ... 13,878 2,209 738 .8 5,675 5,085 1,178 80.4 88.03 |f 117, 560 1.05 134-134
1934:
July_.____.__ 13,910 2,462 516 52.9 5, 350 5,114 1,190 71. 4 92,00 |} 213,608 1.21 34-1
August. _____ 13, 420 2, 464 520 36.2 5,355 5,054 1,192 67.8 91.13 | 179, 548 1,23 34-1
September...| 12,888 2,464 539 —16.3 5,427 5,145 1,193 67.0 90. 05 43,375 1.23 34-1
October. ____{ 14,465 3, 651 4,756 10, 030 2,455 562 11.1 5,473 5,128 1,199 67.3 91.23 || 121,903 1.24 34-1
November___[ 13,409 3.017 4,688 10, 059 2,453 561 120.8 5,494 5, 119 1, 204 69. 4 91, 68 107, 036 1.27 34-1
1935December_ -| 15,701 3,081 4, 565 10, 575 2,463 543 92.2 5, 577 5, 154 1, 207 69. 2 92,57 || 140,941 1.27 34-1
] 15, 066 3,024 4, 537 10, 683 2,461 516 150. 5 5,411 5,142 1,201 69.7 93. 35 92, 097 1.28 34-1
13,181 2,995 4,603 10,723 2,465 493 123.0 5,439 5, 147 1,205 67.8 93. 35 50, 011 1.29 34
15, 849 2,974 4,635 10, 900 2,471 466 12,3 5,477 5,185 1,203 63.9 91,79 || 108,079 1.29 34
15,746 3,112 4, 584 10, 993 2, 468 413 146. 3 5, 500 5,158 1, 200 67.5 92,95 , 850 1,29 34
15, 655 3, 054 4,558 10, 859 2,469 376 128.5 5, 507 5,152 1,205 73.1 92.81 86, 395 1.29 34
15, 914 3,099 4, 449 10, 960 2, 480 343 231.4 5, 522 5,187 1,205 76.0 03, 94 58, 083 1.29 34
16, 657 2,967 4,360 11, 180 2,465 321 15.8 5,550 5,161 1,190 79.4 94,12 |} 134,127 1.30 3%
1 91 cities. 2 Net exports indicated by (—).
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Foreign Trade

OTH exports and imports increased in July over

the preceding month. The change in exports was
slight, but imports, which usually decline about 3
percent, were up 13 percent. Allowing for seasonal
adjustment, exports in July rose 2 points to 52 per-
cent of the 1923-25 average, the highest figure for any
month since July 1931, while the index of imports
increased 9 points to 60 percent, the highest figure
since December 1930. The merchandise balance for
July was $4,327,000 in favor of imports.

The increase in exports in July was due mainly to
larger shipments of nonagricultural products. Al-
though exports of a few agricultural items, particularly
unmanufactured tobacco, were larger in quantity than
in June, agricultural exports as a group declined 6
percent in value from $41,794,000 to $39,467,000.
Exports of unmanufactured cotton declined from
193,402,000 pounds in June to 157,885,000 pounds in
July. For the crop year ended July 31, exports of
raw cotton amounted to 5,037,000 bales of 500 pounds
as compared with 7,964,000 during the preceding year.
This is the lowest volume of exports of unmanufac-
tured cotton since 1922; with the exception of that
year and the war year, 1917, cotton exports were the
lowest since 1895. Among other leading agricultural
products, exports of lard, dried fruit, canned fruit, and
feedstufls declined during July, while apples and meat
products increased slightly.

The increase from $125,433,000 in June to $128,-
539,000 in July in nonagricultural exports was the
result of quantity increases in a wide range of com-
modities. Machinery exports, including electrical
appliances and agricultural implements, advanced
from $20,560,000 in June to $23,260,000 in July;
exports of iron and steel manufactures increased from
$9,461,000 to $10,329,000; exports of wood and paper
manufactures, from $6,298,000 to $6,965,000; exports
of chemicals and related produects, from $7,979,000
t0 $8,372,000, and textile manufactures from $4,993,000
to $5,190,000. Exports of petroleum and products
were about the same in value in July as in June.
Coal exports were slightly smaller in quantity.

Although the increase in imports also involved a
wide range of commodities, agricultural commodities
as a group increased from $84,783,000 in June to
$99,445,000 in July, or 17 percent, while nonagricul-
tural imports increased from $70,531,000 to $74,717,000,
or 6 percent. Among the agricultural imports, the
largest absolute increases were in sugar, crude rubber,
copra, coffee, tung oil, hides and skins, and cocoa.
Cane-sugar imports of 731,376,000 pounds were the larg-
est amount for any month since January, while crude-
rubber imports of 107,813,000 pounds were the largest
for any month since June 1934. In July, imports
of butter, cheese, grain, cigarette leaf tobacco, coco-
nut oil, and palm oil declined as compared with June.

EXPORTS AND IMPORTS

Indexes Exports of United States merchandise Imports 3
Exe Crude Finished
v al‘p el val fue ports, madterials manufaetures .
[ [} in- B ; " in-
total | total || elud- Food- || Semi- Auto- Crude | po o | Semi- | jiheq
Year and month ex~ | ime ing || Total R stuifs, a1~ M o Total || ma- | 000 Iy man-
ts ts, || reex~ | AW | “total || ufac- Ma- | hiles, terialg | SYUlls | utac~ 1, g0
b gfl:’ p:ﬁ_ 4 pf".ts ! Total || cot- al 1! tures || Total {| chin-| parts, tures | ¢ roc
Justed!justed! f ton ery a“’:;"g_
’ sories
Month er- s
age, 1923_3725a:160 Millions of dollars
1929: 121 119 402, 9 393. 8 50.0 24. 4 56.1 60.5 227.2 56. 8 47.2 353.0 119.0 7.9 71.8 86. 2
1930: 80 74 266. 8 262.1 36.5 14.7 40.9 39.8 144.8 3.7 17.5 220, 6 69. 6 49.0 44,7 57.2
1931: 54 59 180.8 177.0 28.4 13.5 32.3 27.9 88.4 22.5 11.7 174.5 50.0 47.1 30.0 47.4
1932: 32 27 106. 8 104. 3 27.6 15.9 15.6 14.1 47.0 9.6 8.2 79.4 19.5 26.3 1.9 21.8
1832 43 48 144.1 141. 6 51.5 36.8 15.4 21. 4 53.3 10.1 7.5 143.0 46,5 38.8 31.0 26.8
] 48 43 161.8 159. 2 37.2 20.3 17.1 28.8 76.2 18.9 18. 4 124.1 39.1 29.1 27.5 28.5
August._ - 49 39 172.0 169. 8 39.7 17.8 22.1 20.4 78.7 20.2 15.3 117.3 34.2 30.8 23.0 29.2
September. - 48 43 191.7 189, 2 66. 4 32.2 20.1 20.7 73.0 18.8 140 149.8 38.6 57.3 21.2 20.6
October_... - 45 39 205. 4 203.6 82.9 13.4 21.9 28.8 70.1 18.7 12. 4 137.9 35.1 46.8 26.1 29.9
November. - 45 47 194.9 192.3 71.7 39.2 18. 5 30.4 717 20.6 11.0 149. 4 40.1 47.8 27.4 34.1
1935December ............ 43 41 170.7 168.5 54.5 35.0 15.7 30.3 68.0 19.1 12.4 || 126.2 28.8 47.8 21.0 28.6
] 45 51 176.2 173.6 55.8 32.2 16.3 27.2 74.3 18. 2 17.2 168.6 43.1 65.8 29.6 30.1
47 48 163.0 160. 3 45.0 27.1 16.3 25.5 73.6 18.8 20.5 152.3 45.2 51.7 29.0 26.3
48 49 185.0 182.0 40.5 21.8 16.2 30.8 94. 5 23.7 25.0 175. 4 50. 4 69.3 35.2 30.5
46 49 164, 4 160.7 38.2 21.8 12.9 26.2 83.4 22.8 22.0 166. 2 45.9 56.1 30.7 33.4
46 52 165. 5 159. 8 36.9 19.4 15.4 20.4 81.0 22.2 18.6 166. 8 44,4 55.0 33.6 33.9
50 51 170.2 167.2 40.6 23.4 15.5 28.9 82.2 20.6 20.1 155.3 43.7 49. 4 3L7 30.4
52 60 173. 4 168, 0 38,3 1.2 15.3 28.1 86,2 23.3 19.4 14.2 53.0 58,5 32.1 32.5
333 332 813.4 798.5 258.8 177.5 95.5 118.2 326.0 64.4 49.1 735.1 198.7 | 242.8 { 135.1 158.5
348 343 111,198.0 |1,177.6 338.0 205. 2 129.0 193.2 517.5 || 121.0 125.1 954. 0 283.0 286. 4 185.7 198.9
348 351 11,197, 6 |[1,171,6 295.3 164, 8 107.8 193, 2 575.2 || 149.5 142.8 1)1,158.7 325.7 | 393.8 ) 22L% 217.2

1 Adjusted for seasonal variations.
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Real Estate and Construction

CCORDING to the semiannual survey of the
National Association of Real Estate Boards,
definite improvement in the real estate field has
occurred during 1935. The survey reveals an upward
trend in rents with a decline in vacancies, a more
active market for properties, and a decline in interest
rates coupled with some loosening of mortgage funds.
Real estate market activity increased in 81 percent
of the 251 reporting cities, while property values were
reported to be higher than a year ago in 61 percent of
the cities. Considerable variation was indicated in
different geographic arcas, with the large cities gener-
ally reporting the greatest improvement.

Single-family dwelling rentals are increasing in most
of the cities surveyed, and an actual shortage of single-
family space was reported in about two-thirds of the
large cities. Rental charges for such properties are
considerably higher, relative to the 1926 base, than
for apartinents. The latter type also has a much
higher percentage of vacancies.

In 81 percent of the cities, the Boards reported that
it was possible to obtain mortgage loans, but that
actual loans were few and were generally being made
on a very conservative basis. Six months ago, how-
ever, mortgage funds were available in only half of the
cities. While noting a decline in interest rates in 38
percent of the cities, it was stated that long-term low
interest rates were not available in most communities,
and few cities showed loans on practical terms for oper-

ative builders. Nevertheless, the situation is much
better than at the end of 1934 with capital seeking
mortgage investment in half of the cities, while only
34 percent report borrowers seeking capital. In all
large cities, capital was reported seeking investment
in real estate.

The conditions outlined above have been reflected
in the gains in residential building this year, particu-
larly of single-family dwellings. Total awards for this
type of construction during the first 7 months of 1935,
according to the F. W. Dodge Corporation statistics,
were 69 percent larger than in the corresponding period
of 1934 while in July they were 2} times as large.
Awards for all types of construction were higher in
July than in June, owing to the sharp increase in public
works awards in the latter part of the month. Pub-
licly owned projects for which contracts were awarded
during the first 3 weeks of July were valued at about
$13,000,000, while in the final 8 days of the month
awards for such projects amounted to $53,000,000.
This reflects the inauguration of the Works Adminis-
tration program.

The volume of additions, repairs, and alterations,
which is not fully reflected in the Dodge data since a
large percentage of such work is not done by contract,
increased in July, according to permit data from 760
cities collected by the Bureau of Labor Statistics. As
compared with June, the estimated cost of work of this
type was 17 percent higher.

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE

- ing-materi Highways
Construction contracts awarded Bu[ls(}:&%nl;l:t: rial l%ndl‘ry s%?l:‘c-. Long- Mome
construc=|| "¢ term Loan | Real~
. tit(_m . c;gtl;, ok Fank, el_state
F.R. B, Pub- ational| g | estate | |02NS | fore-
iger, | Aopesof || mestgenuat || THe” | P | Maple| oak | n. || nai| N | fondt| outs | slo-
ad- construction uilding utille N men ec- | issue
Year and month justed! ties | Works|| Ing | ing Bext()’:)ery ord 2 Ing
. Month
Monthly || Num- i Mil- i . R -
average, || ber of “%lsl ot || lions of ng’glsl oi| Millions of T@Z{‘sgﬁgfd‘” sg}(i)suof s;r:?(fsuor L¥aagve, Thousands of Ntl)lm-
— H N )
1923-25= Proi- 1 ollars || S34ar€ | gollars dollars measure barrels dollars 1913= dollars er
100 ects feet 100
1929: July 124 1| 16,601 652 37.8 199.9 53.1 149.2 6,196 | 42,067 | 20,319 204.8 | 36,790 | . . .| ceaaaa-
1930: July. .. 95 [y 12,533 367 18.2 84.3 28.9 93.2 4,625 | 22,832 | 20,153 201.0 | 16,425 | ...l ...
1931: July.__. 61 10, 663 286 15.9 63.9 26.4 91.0 3,447 | 25,691 | 15,545 174. 4 800 jiceomec]oamanan
1932 27 7,008 129 5.5 19.7 5.5 54.6 2. 264 7,699 9,218 153. 4 0 ... 17,725
lggi 21 8, 228 83 7.4 23.6 4.1 14.8 4,326 | 13,676 8, 697 165.5 0| 53,745 17,731
1934
27 7,182 120 4.8 19.8 7.9 312 4,421 7,713 | 7,898 267, 509 109.7 400 | 85,723 15, 499
27 7,625 120 5.0 18.6 8.7 41.9 4,279 9, 041 8, 249 231, 554 198. 4 0 | 85,519 15, 462
29 7, 666 110 4.8 17.9 6.5 43.5 3,38 | 9,003 | 7,388 203, 027 200.6 0| 86,647 | 15,972
31 1| 10,013 135 7.0 26.3 12.6 52.6 3,408 | 10,095 | 8,439 179, 453 200. 9 0| 87,446 16,728
31 7, 505 112 5.3 19.9 8.5 43.8 3,005 9, 533 5, 674 156, 599 201.4 0| 87,714 16, 940
1935 31 5,771 93 4.0 14.6 12.9 37.2 2,668 | 6,964 | 3,104 147, 807 201.9 0| 87,258 17,736
) 27 6, 458 100 5.5 22.4 8.7 35.7 3,302 | 8,676 | 2,846 145, 639 198.7 0 | 82,585 18,055
28 6, 135 75 4.6 16.6 3.9 23.9 2,812 | 9,015 | 2,952 155, 448 196.0 0| 77,142 | 15,455
26 8,929 123 8.8 32.2 6.5 39.8 2,929 | 14,606 | 4,878 170, 756 194.3 0| 72,616 17,943
27 1| 10,570 124 1.9 42.2 7.3 33.2 4,148 | 14,438 | 6,198 187,675 194.5 568 | 74,011 17,441
27 | 10,499 127 13.1 4.9 5.4 26.0 4,410 | 18,306 7,428 191, 522 164.1 325 | 75,836 17,441
30 {[ 10, 450 148 13.7 49.8 9.1 30.0 4,692 | 17,732 7,632 185, 044 194.8 079,234 17,249
36 || 10.930 159 13.1 48. 4 13.8 10.1 5,114 | 18,374 7,813 170, 846 195, 2 0 | 80.8%7 15,835
Monthly average, January
through July:
1933 18 6, 865 74 5.9 19.5 4.6 17.3 2,512 | 10,501 | 5,233 || .. __.._._. 161.4 129 | 29,511 | 15,794
34 7,711 139 5.7 21.6 11.0 58.0 4,112 8,847 { 6,152 251,722 196.3 57 | 89,628 |_______.
29 9,139 122 10.1 36.6 7.8 3.9 3,915 | 14,450 5,678 172, 419 195. 4 128 | 97,472 | 17,060
Digitized for FRASER 1 Based on 3-month moving average and adjusted for seasonal variations. t Index is as of 1st of month, August 1, 1935, 195.1.
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Transportation

REIGHT-CAR loadings, which have followed an

uneventful course during the past several weeks,
rose above the 600,000 level in the week ended August
17 for the first time since June, and above those of
last year for the first time since the week ended June
22. Loadings of miscellaneous freight and l.c.l. ship-
ments for this week were the highest since May.
Loadings for the first 33 weeks of 1935 were 2.1 per-
cent below those for the same period last year. Of
the three principal categories of shipments, miscella-
neous freight shows a slight increase for the year to
date and l.c.l. and coal a slight decrease.

The adjusted index of loadings for August turned
upward following the sharp drop in July when the index
was off 5 points to 58, largely as a result of a drop in
shipments of coal after the heavy June movement
induced by strike threats. Loadings of grain and
grain products and of coke declined, after seasonal
adjustment in July, while shipments of forest products
showed a contraseasonal increase.

Railway employment in July remained practically
unchanged at 57 percent of the average employment
for the 3 years 1923-25, or 55.5 percent of that base
after adjustment for seasonal variations.

Operating results in July were relatively unsatis-
factory, reflecting the decline in traffic as well as the
continued high operating expenses in relation to gross

revenues. (Gross revenues of the carriers were about
the same as in July 1934, but the net railway operat-
ing income was down 24 percent. For the first 7
months of the year income of the roads was at the
rate of 1.69 percent of their property investment, as
compared with 1.99 in the same period of 1934.

Purchasing of new equipment by the railroads is
still restricted. During July, there was a substantial
decline in both employment and pay rolls in the railway
equipment manufacturing industry in reflection of the
completion of contracts and the dearth of new orders.

In the closing days of the session, Congress enacted
a railway employee retirement act to replace the act
which recently was declared unconstitutional by the
United States Supreme Court. Supplementary to
this act, legislation was enacted levying a charge of
7 percent upon the pay rolls of carriers, half of which
is to be deducied from payments to employees. The
Association of American Railroads estimates that
this will add $63,000,000 annually to operating
expenses.

A new law was enacted with a view to facilitating
railway reorganizations. Legislation was also passed
by this session of Congress placing motor trucks and
busses engaged in interstate commerce (with important
exceptions) under the regulatory power of the Inter-
state Commerce Commission beginning October 1.

RAIL AND WATER TRAFFIC

Financiai sta~
Freight-car loadings tistics, class I Canal traffic
Pull- railroads
man
Freighti-|| pas-
. P car sur- || sen-
F. R. B.index For- |Grain Mer- Mis- || Plus gers || gperat-{Netrail=ll g 1ol Now
Y'f::)rnat‘ﬁd Total || Coal | Coke pl?gsl p‘:gg slt‘:)vcel; °3§Z3' Ore | ceila- ﬁ"& inl; rev- :vlf?;-‘:lpg' Ste. | York | Fan-
Unad- | Ad- y . © habod ama
Justed ! justed? ucts | ucts Lel neous enues |y, oome || Marle | State
Monthly aver- Thous.
O ‘ Thou- Thousands of Thousands of
age, 1?02(:; 25 Thousands of cars sands dollars short tons oftétl)]l;g
1929: 111 107 111,040.0 (| 146.5 1.9 61. 3 61.7 23.0 | 248.9 | 76.4 | 410.3 198 2,939 [ 551,654 | 121,631 14,120 444 1,335
1930: 95 92 920.8 }| 137.6 8.5 41. 2 62.0 20.3 | 232.2( 61.8 | 357.2 455 2, 541 |} 451, 787 81, 471 || 12,367 563 1,221
1931: 78 76 756.2 i 112.6 4.9 27.1 56. 4 18.9 | 214.6 | 36.1 | 285.5 564 2,023 i 372, 808 55, 865 7,613 506 820
1932: 51 51 483. 2 73.6 2.5 14.3 38.6 14.6 | 161. 1 6.3 [ 172.3 764 1,276 || 235,331 11, 287 2, 376 576
}ggi 66 65 624.6 || 112.8 6.5] 269 44.8 | 150 | 165.7 | 25.0 | 227.9 393 1,224 i 293,724 | 64,753 6, 050 473 823
July.....___. 83 61 587.8 94.1 4.4 20.8| 42.8| 22,2 153.2 | 31.3 | 218.9 348 1,280 || 276,010 | 35,441 7, 522 519 770
August_.____ 63 59 605.0 95. 9 4,1 22.3 | 40.1 30.9 | 159.6 | 20.0 | 223.1 359 1,403 (| 282,679 | 39, 677 6,990 627 976
September. . 67 59 628.5 || 116.1 52| 220 348 34.1|159.3 |24.41232.5 318 1,354 (| 275511 | 41,020 6, 145 465 1,045
October__._. 64 57 632.9 || 121.0 56 22.4| 30.61 285[163.2]17.1 | 244.5 328 1,265 1] 292,903 | 48, 625 5, 006 726 1,029
November. . 60 59 588.3 || 123.6 54( 212 27.8} 22.51160.1 6.5 | 221.3 381 1,131 |} 256,967 | 31, 583 2, 627 559 1,015
19%December_.. 56 64 518.4 |} 122.9 6.0 18.3 25.1 16.3 | 144.2 | 3.1} 182. 5 392 1,371 | 257,506 [ 38,738 209 0 885
January._..__ 53 64 542,6 || 137.6 7.8 18.7 24.0 14.5 | 144.1 2.71193.2 342 1, 398 (i 264, 213 21,349 0 0 825
February. .. 61 65 581.4 i| 143.4 86| 251 25.6 1 12.4 | 152.2 | 3.2 210.9 320 1,204 (| 254,940 | 25,720 0 0 708
Mar.ch 62 65 602.9 ! 136.6 6.7 25. 2 26.9 11.6 | 160.8 3.7 231.4 300 1,219 || 280, 899 37,851 0 0 961
April_. 59 61 575.8 94.7 57 25.41 269 1229 | 161.1 | 8.6 | 240.2 310 1,193 || 274,652 | 34,626 888 329 811
May._. 61 61 581. 8 98. 4 581 25,0 256 12.9 | 159.8 | 25.6 | 228. 6 305 1,146 || 279, 549 39, 505 5,985 554 938
June. . 63 63 607.0 || 124. 2 6.0 26.3| 254 10.2| 153.5 | 318 | 229.6 272 1,309 ;| 281,336 | 34,025 7, 058 482 862
July__._.___ 60 58 357.2 7.6 4.7 26.4| 30.0 9.9 | 150.2 | 32.8 | 223.6 296 || __.. 272,991 | 26,852 5,508 | ..
Monthly aver-
age, January
85 {oececns 528. 1 98.9 5.0 19.3 | 33.7 | 15.6|160.5] 7.9 | 187.2 577 1,047 || 244,138 | 31,358 7 689
62 oo 592.9 || 118.7 7.3 22.8 | 316 16.5 | 159.9 | 14.9 | 221.3 368 1,226 || 272,272 37,473 ¢ 971
61 ... 580.2 || 117.3 6.5 ] 24.7| 26.3 12.0 | 154.7 | 15.7 | 223.0 306 |)_ ... 275,349 | 31,418 ¢851

* Adjusted for seasonal variations. 3 American vessels, both directions.

Digitized for FRAXfiRaverage basis.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

4 Average weekly basis. ¢6 months’ average.
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Automobiles and Rubber

URING August, automobile production has slack-
ened as efforts have been concentrated on clearing
present stocks of cars and in pushing work on the new
models. One of the leading manufacturers suspended
production for the first 10 days of August, but resumed
the assembly of 1935 cars on the 12th with the same
schedule that was in effect prior to the shut-down.
The weekly average production of cars and trucks in
the United States and Canada in the 4 wecks ended
August 31, according to Cram’s estimates, was 51,000
units, compared with a weekly average of 78,000 units
in July. The decline in production from June to July,
on a daily average basis, exceeded the estimated sea-
sonal change, the adjusted index receding 5 points to 953.
Production in the week ended August 10 dropped
below the level of a year ago for the first time this
year, and it is probable that the month’s output will
fall short of last August’s 245,000 units. Sales trends
during the first half of August were favorable, accord-
ing to announcements of leading companies; the totals
for the month, however, are expected to show a decline
from the July figures in line with the seasonal trend.
July retail sales of cars made another favorable
record. Sales of pleasure vehicles continue in excess
of a year ago, while commercial car sales have also
made an excellent record for the current vear. Regis-
trations of new commercial cars for the first 7 months
of 1935 were 44 percent above a year ago.

Substantial outlays are being made currently by the
leading motor companies to expand and round out
their production facilities. Part of these expenditures
have been occasioned by the sales records of individual
makes of cars which have necessitated larger plant
facilities. Some of the less favorably situated manu-
facturers have, of course, considerable excess plant
capacity which they have not been able to utilize.

The earnings of the industry during the first half
of the year are impressive, both for the manufacturers
and the equipment industry. A Dow-Jones tabulation
of the reports of 27 parts and equipment manufacturers
shows profits of $30,659,000, an increase of 62 percent
over the first half of 1934 and approximately the same
as the profits for the first half of 1930. The leading
car manufacturers also reported very substantial gains
in earnings.

Earnings statements of the principal rubber manu-
facturing companies were less favorable, although re-
cording some improvement over 1934. The low level of
earnings was influenced by the adverse trend of re-
placement tire sales and the unsettled conditions in the
distribution field. Domestic shipments of pneumatic
tires in the first half of the year were less than in 1934.
July sales were reported to be unusually heavy as a
result of the price situation which caused distributors
and large users to augment their stocks.

AUTOMOBILE AND RUBBER STATISTICS

Automobile production l Auctxt;)x(r)lr(gnle Registrations N“z:ﬂ_"’iiel;‘sge" Pn'e:il:gl?tic Crude rubber
|
United States Canada’ | | Do-
P New New Unad Ad Pro- DO;i mestic . V;Vmiig
assen=| o com= nad- - - | mestic|| eon- m-~ | stoc
Year and l:nndel;' gea;ls: ger Trucks passcglll‘- mercial]| justed | justed? gll(l)fl ship- ||sump-| poris | end of
month ad.’ || Total || Sg8" | Trucks|| Total gerears| “oars ments|| tion, month
justed? cars? total
Taen Month!
y av,, Monthly average, N
1993~ Thousands Number 1929-31=100 Thousands Long tons
25=100
141 501 426 74, 842 17,461 20,082 | 26,060 {] 432,609 | 57,893 168. 0 152.0 4,856 | 5,723 || 37,373 | 44,338 | 202,287
75 266 222 | 43,328 10, 188 7,828 4,040 || 254,069 | 39,876 91.5 83.0 3,193 | 4,229 |l 26,005 | 35,424 | 436,413
60 218 184 34,317 4,220 6,478 3,518 194, 322 30, 085 70.9 64,5 3,941 4,244 |{ 29,382 | 44,052 548, 794
33 109 95 14,438 7,472 3,039 1, 865 104, 188 14, 695 31.0 28.0 2, 893 1,845 | 26,010 | 32,5624 589, 037
69 229 191 38, 092 6, 540 5, 546 3,582 || 185,700 | 30,642 57.5 52.5 4,571 4,324 | 43,660 | 45,243 | 618,258
78 265 223 | 41,839 || 11,114 }i 17,621 6,338 || 228,760 | 37,490 73.9 67.0 || 3,252 | 3,954 || 30,085 | 42,674 | 676, 200
61 235 184 | 51,311 9, 904 12, 522 7,305 {| 193,828 | 40,790 63.1 56.0 3,427 | 4,001 |i 30,312 | 32,700 | 674,702
51 170 125 | 44,967 5, 579 10, 236 7,530 || 146,931 37,225 51.9 53.0 2,848 | 2,993 |} 27,317 | 32,010 | 694, 361
October..._.._ 41 132 84 | 47,988 3,780 8, 040 7,512 {| 140,880 | 40,878 47.3 59.0 3,188 2,834 it 28,526 | 20,240 | 680, 616
November.... 40 83 49 | 34,462 1,697 9, 208 7,072 || 107,648 | 28,689 39.2 63.0 3, 241 3,026 || 31,358 | 37,212 | 684,408
December-..... 88 154 111 42, 563 2,694 8,279 7,141 75,514 | 24,125 27.7 49.0 3,665 { 2,921 i 32,906 | 18,171 { 705,975
5
January_._.... 104 293 229 | 63,584 10, 607 11,035 6,591 {| 136,635 | 34,759 51.5 75.0 4,488 3,469 || 42,864 | 40,523 | 698,153
February.._... 103 336 276 | 60,077 18,114 15, 067 8,760 (| 170,615 | 34,797 72.7 86.5 4,251 | 3,112 || 38,868 | 47,844 | 686,195
March..._._.. 106 430 362 | 68,018 21,975 20, 986 8,820 || 261,477 { 41,511 100. 2 94.5 4,215 { 4,000 || 38,997 | 46,640 | 678,809
April__. - 110 478 402 | 76,118 24,121 18, 341 8,092 || 319,652 § 46,785 116, 7 78.5 4,376 | 4,908 || 40,913 | 41,456 | 677,006
May.... - 86 365 308 | 57,205 20, 765 13,604 6,201 || 293,201 | 47,968 98.4 70.0 4,050 | 3,850 | 37,827 | 30,705 | 677,569
June._....... 100 361 297 | 64,711 15, 745 16, 517 9,753 || 280,360 | 48,243 104.9 8.5 3,793 | 4,061 || 33,327 | 32,182 | 669,725
July_________ 95 337 216 1 60,965 13,069 14,752 | 10,274 ]| 285,195 | 51,243 89.0 BLO [{oeceomcafomncaaas 33,109 | 48,131 | 669,000
Monthly average,
; m].luary through
uly:
1933 ... 48 174 147 | 27,539 6, 400 5, 595 2,844 1} 124,026 17, 639 45,2 oo 02,806 | 22,887 || 29,106 | 28,375 | 626,637
1934 ... 76 283 232 1 50,557 13,314 13,851 8,030 || 174,902 | 33,179 65.9 foacaeo. 04,366 | 94,055 }| 37,452 | 44,723 | 669,811
1935 ... 10 31 307 64,383 17,771 15,757 8,083 {| 249,591 | 43,615 90.5 |________ 04,196 | ¢3,900 || 37,986 | 41,069 | 679,494

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1 Adjusted for seasonal variations. 1 See note on p. 55. 3 Taxicabs included with passenger cars. See footnote on p. 59. ¢ 6 months’ average.
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Forest Products

UMBER production has continued to expand dur-
ing August, the weekly index having advanced to
the highest point since May 1931. Shipments and new
orders have also increased. During July production
was 40 percent larger than a year ago, while ship-
ments and new orders were up 54 and 39 percent,
respectively, according to comparisons based on 4-
week reporting periods. Similar substantial percent-
age increases are expected to be recorded when August
figures are available. Lumber prices, which have shown
no great change for the year through July, contin-
ued on an even level through the early weeks of August.
Employment in the lumber and allied products
industry has reflected this increased activity, the index
advancing 6.1 percent from June to July, with marled
gains reported for the millwork and sawmill divisions.
As compared with July 1934, a gain of 6.4 percent was
reported. Pay rolls for the month were 5.5 and 21 per-
cent, respectively, higher than in the preceding month
and in July 1934. The largest relative increase in
wage payments over a year ago occurred in the furni-
ture and millwork divisions which increased 23 and
48 percent, respectively.

A recent report to the Department of Commerce
by the Lumber Survey Committee showed the in-
dustry to be in a better condition than in several
years. Total lumber stocks on July 1, 1935, were
750,000,000 feet less than at the beginning of the
year, a decline of approximately 10 percent. This
was a result of deliberate planning, in part by the

controls established under the code, and the increased
demand for building operations. The gains in resi-
dential building are causing a demand for some slow-
moving or frozen items. Consumption of lumber
during the third quarter of 1935 is estimated at
4,210,000,000 feet, which indicates a total for the
year 1935 of between 16 and 17 billion feet. This
means a larger output, with fewer active mills, than
in 1934.

The reduction of freight rates on lumber from the
west coast, recently approved by the Interstate
Commerce Commission, is expected to aid rail traffic
to some extent. While it is doubtful if the carriers
will be able to haul lumber to the east coast in com-
petition with water traffic, it is expected that some
midwestern business will be diverted to western roads,
since this traffic has had to bear the cost of back hauls
from the Atlantic coast.

Affected principally by mill closings during the
holiday week of July 6, the rate of operations of paper
mills dropped from 72 percent of capacity in June to
68 percent in July. The operations of paperboard
mills likewise averaged lower during the month.

Newsprint paper production in the United States was
the lowest for any month of this year except February,
while Canadian output increased slightly. For the
first 7 months of the year, production in both countries
was 2,053,755 tons, the largest output for any similar
period since 1930. Shipments declined for the month
and stocks increased.

FOREST PRODUCTS STATISTICS

Car
Lumber production load- || Employment Pay rolls Paper production ? Ne:vs-
ings! print
Tur- || Unadjusted

¥ th Cali Furni-| Den~ Book w oo
- - - s ) 0 rap- || sump-

ear and mon Total || Poug- Soe':flh fornia || Ad- || ture, 2:3 ’11;;11{- Total || paper, | News-| Paper | ping tion

las fir ine red- !ljusted:|| ad- rosin Furni~ tine un~ | print | board | paper by
p wood Justeds| [OS% || ture | TOO coated pub-
justed rosin lishers
Millions of feet, hoard measure Monthly average, 1923-25=100 Short tons

302 | ... 28 90 115.2 | ceaeee 106.8 {.....__ 111,592 |l . 173,375
190 224 28 58 87,7 | TL3 | .. 102,648 |- 163, 666
149 122 15 38 74.2 90. 4 55.8 50.5 - 157,119
80 83 8 21 52.1 71.9 25.2 33.9 e aeeeen} 73,603 |- 131, 823
196 126 9 39 - 65.3 83.5 36.0 34.2 283,272 }. 132, 482
70 99 21 30 64.9 97.3 39.3 50.3 || 588,957 || 69,619 | 76,184 | 201,924 | 103,667 || 150, 500
144 99 26 29 62.8 98.3 42,7 51.3 (I 707,942 || 83,066 | 80,904 | 248,266 | 134, 136 ;| 145,095
141 98 25 30 63.0 96. 2 44.6 52,2 || 637,172 || 73,243 | 74,120 | 233,426 | 111,076 ;| 151,900
129 102 28 30 61.2 89.3 47.2 45.1 || 762,737 || 87,394 | 80,562 | 263,679 | 151,019 || 168,372
123 96 26 30 60.7 92.4 4.5 47.9 || 658,391 || 79,936 | 74,851 | 227,733 | 126,441 || 172,287
19551 103 79 21 32 62.9 92.9 45.9 50.2 || 618,648 || 74,427 | 79,777 | 199,940 ;| 120,246 || 165, 496
J 111 100 20 31 66. 4 95.6 43.5 52,7 {{ 759,837 || 88,878 | 80,576 | 262,026 | 147,698 i| 157,870
144 102 23 35 67.6 96.3 47.1 54.2 || 704,580 || 86,989 | 70,812 | 251,870 | 135,078 || 169, 816
145 103 p-] 33 70.3 99.7 49,7 52.3 |} 752,875 || 96,411 | 73,528 | 275,770 | 139,857 {| 171,139
158 107 25 33 711 9.2 49.2 57.9 {{ 731,046 || 96,852 | 74,891 | 260,851 | 132,086 || 166, 122
69 107 26 33 70.5 99.0 47.1 57.3 |i- -.-|| 93,358 | 84,361 | 262,463 | 148,984 || 201,970
66 110 26 35 69. 6 98.9 48.5 59.9 77,319 | 256,665 |._. _l] 161,884
105 131 28 39 2.6 98.9 48.6 56.8 73,108 | 260,207 153,811
132 100 11 26 55.8 71.9 28.5 RN | D | O, 76,821 | 247,836 131,903
118 112 24 31 63.8 99.6 39.7 50.7 Voo oo 80,997 | 228,921 |. 158, 602
114 109 24 34 69.7 98.2 47.7 55.9 90,101 | 76,371 | 261,407 168,945

Digitized for FRASER 1 of torest products.
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Iron and Steel

HE rapid expansion in steel-ingot production dur-
ing a normally dull season has been outstanding
among the summer developments, particularly since
the increase has resulted mainly from a wide-spread
demand from miscellaneous consumers. In the 7-week
period ended August 24, the rate of ingot output in-
creased by one-half to about 50 percent of capacity.
The current rate of production is more than twice that
for the same period last year, and is the highest reached
in August since 1930. Apparently many consumers
who began the third quarter with very low stocks, as a
result of hand-to-mouth purchasing policies in the
second quarter when there was hope of price reductions,
have started buying freely to supply immediate needs
and to replenish depleted inventories since prices did
not weaken after the termination of the N. R. A. code.
Tin-plate mills, after operating for several weeks at
four-fifths of capacity, have restricted operations as a
result of the seasonal recession in demand. Large
orders for automobile steel are reported to have been
placed, but the volume of releases has not increased
correspondingly. Trade reports indicate that im-
proved farmer buying of such items as implements,
machinery, and wire has been a factor in the increased
purchasing of steel.

July shipments of finished steel products by the
United States Steel Corporation were 9 percent lower
than in June, on a daily average basis. Shipments of
steel sheets by independent manufacturers declined

IRON AND STEEL STATISTICS

from June by 5.6 percent. In contrast with the trend
in all months since January, new orders for sheets,
which increased 60 percent, exceeded shipments.
Unfilled orders at the end of July amounted to 170,000
tons as compared with 113,000 tons a month earlier.

Machine tool orders continued in July the expansion
that has been under way since February. The index
of orders rose about one-third from June to 120, the
highest level since 1929. Unlike the June increase,
foreign orders were responsible for the large gain;
domestic orders were only 9 percent higher.

The report of the American Iron and Steel Institute
on production of products for sale in the first 6 months
of 1935 reveals some marked changes for the period
in comparison with 1934. In general, the output of
the heavier rolled products decreased and production
of the lighter products increased. Total steel products
for sale were 2.2 percent lower than in 1934, but output
of standard rails fell 47 percent and splice bars and
tieplates were 32 percent lower. Production of plates
and heavy structural shapes decreased by 19 and 7.4
percent, respectively. Reflecting the larger volume
of automobile assemblies, output of sheets was 10
percent greater and strip production was above 1934
by 6.8 percent. Production of tin plate and wire
products increased about 7 percent each. Total
exports included in this tabulation fell 6 percent to
436,000 tons.

Iron and ' s 2|| United
Genceral operations steel i Pig iron Stecl ingots || Steel sheets States Prices
_ | Steel
3 | o Steel
ration e .
Em- isheq!| Iron |go t Fin-
Produc- Pay _ | Fur- - finished illets, | Steel | .
tion, ployz rolls, || Ex~ | Im« (l;m naces 53":_ 1?)‘:.? Ship- || prod- s’zgg Besse- | scrap 'ssggld
Year and month ad- | ™Ment | ,nad- | portsiports]] ¢3¢ | in A Per- ments|| uets, s | mer | (Chi- >
usted ! |, 39- | justed | tion | piage | Hom ' cent || ders ship || COM= | (Pitts-| cago) | COM~
1 justed! i of ments posite bm_gh)l posite
| t ‘ capac-
| ity
Monthly average Thousands of long | Num: E;I?(g Thousands of || Long Dollars
1923-25=100 tons ber of long short tons tons Dollars per long ton %gli]o((l)s
tons
1929: July. ... ... 149 105.0 105.3 o7t N } 3,745 216 93 337 345 || oo 36.33 35.00 14.75 2. 56
1930: July_. 91 89.3 79.8 132 39 | 2,40 144 &6 207 195 || 946,745 33.00 31. 00 12.00 2,29
58 69.8 52.4 84 371 1,463 &2 2 144 178 || 593, 900 30.78 29, 00 8.75 2.20
3 25 50,1 23.4 53 18 572 46 5 66 73 272,448 28. 87 26. 00 4.88 2.17
99 62.8 41.4 8 &3 1,792 196 3, 16y S 174 174 701, 322 29, 67 26. 00 10.41 2,17
48 71.4 47.6 233 it : 1,225 75 1, 489 par 73 85 || 369,938 32.32 27,40 9. 58 2.46
____________ 39 68.8 45.5 243 22 1, 054 62 1,281 | 23 66 78 1| 378,023 32.24 27. 00 9.19 2,44
38 65. 4 41.1 301 24 4] 893 62 1,269 23 77 73 || 370, 306 32.15 27.00 8.50 2,44
4] 65.6 42,8 220 20 |3 951 65 1,482 25 103 095 || 343,962 32.10 27.00 8.75 2,44
49 66. 4 44, 2 299 35 ! 957 89 1,611 } 25 133 109 || 366,119 32.15 27.00 9.25 2.44
65 67.7 47.6 283 20 v 1,028 69 1,964 | 36 193 142 || 418,630 32.39 27.00 10.31 2.44
80 69.4 51.9 263 23 [ 1,477 90 2,872 | 48 11 322 206 |1 534,055 32.58 27.00 11.80 2.44
80 70.6 59.0 229 24 1, 609 96 1 2,778 ! 52 |1 183 201 583,137 32.54 27.00 11,25 2.44
7 70.8 59.3 323 21 1,770 | 98 2,868 | 50 {1 193 233 || 668,056 32.36 27. 00 10. 50 2.44
67 71.1 59.4 203 29 1,663 1 T L 641 46 168 202 || 591,728 32,29 27.00 9.85 2. 44
66 7.5 58. 5 287 48 1,727 | 97 44 15C 187 | 598, 915 32.35 27.00 10. 06 2,44
66 7.7 55.8 290 33 1,553 | 91 44 129 161 578, 108 32.42 27.00 9.97 2.44
E 69 2T 52.8 297 32 1,520 | 95 3% 206 152 || 547,794 32. 44 27,00 10.35 2.44
Monthly1 average, e !
th July:
;‘gégg oy 48 51.3 28.9 87 29 890 62 31 132 110 |} 416,249 28.36 26. 00 7.07 2.10
1934 . 69 70.6 52.3 212 26 1,575 95 45 180 184 578,405 32.11 27.16 10. 80 2.41
1935 1 L1 56,7 21 31 1,617 95 2,614 16 193 192 || 583, 976 32.43 27.00 10, 54 2.44

org/ 1 Adjusted for seasonal variations.

Federal Reserve Bank of St. Louis

1 Black, blue, galvanized, and full finished.

3 See table on p. 19 of the January 1935 issue.
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Textile Industries

EVELOPMENTS of importance in textiles during

August centered largely in the cotton industry.
Following the forecast of an estimated crop of 11,798,-
000 bales, compared with 9,636,000 a year ago, came
the announcement by the A. A. A. that loans on the
1935 cotton crop will be made at the rate of 10 cents per
pound, as compared with 12 cents on the 1934 crop.
However, an additional grant up to 2 cents a pound will
be given cooperating producers.

Cotton prices weakened following the announcement
of the loan policy and there was a general slackening of
orders for cotton goods in view of the price uncertainty.
In the earlier part of the month, sales had tended up-
ward and were in excess of production.

Another event of interest was the report of the cab-

inet committee on the cotton textile industry. The-*

report recommended, among other things, that the
present cotton processing tax be continued, that legis-
lative and administrative action be taken to deal with
the limitation of machine hours and machine opera-
tions, that consideration be given to setting up a leas-
ing system for the retirement of obsolete equipment,
and that steps be taken to control Japanese imports,
by mutual agreement, if possible.

While recent developments have caused hesitation
in some quarters, the textile industry continued to

operate at a relatively high rate in August, due to the
pace of the woolen and rayon industries, and to some
improvement in the silk industry. The gain in the
seasonally adjusted index of textile production in July
raised the figure to the highest point touched since
August 1933, when production was still at a high level
as a result of the introduction of the N. R. A. code.

Daily average cotton consumption declined in each
of the first 7 months of the year, but statistics for the
first 3 weeks of August indicate an increase for the
current month. Cotton cloth finishing was consider-
ably below the June rate.

Adding further to the gains made earlier in the year,
the woolen industry in July was operating at the high-
est level since war times. Consumption of wool was
21 times that of a year ago and, on a daily average
basis, was about 4 percent ahead of June. During the
first 7 months of this year, consumption of wool was
larger than for any comparable period since the sta-
tistics first became available in 1921,

Daily average silk deliveries increased about 22 per-
cent from June to July. The gain, which was more than
seasonal, was due in part to the shipment of a substan-
tial amount of raw silk from American warehouses to
Canadian warehouses and producers. Prices were up
sharply in August, while warehouse stocks were lower.

TEXTILE STATISTICS

c«:mn, Cotton manufactures Wool Wool manufactures Silk Rayon
P g Deli
TO= PRI sale Whole- eliveries
duc- Cotton cloth, Spinning Looms || price, sale ||from mills
jon i o finishing Whole- spindles 1 . "
(tl 0;1;&- Mil dSlpin- sale Con- WoOo gn Deliv- Spin- | price,
dex, ad-i| con- eac~ : _ an A ning raw.
justed !|| sump- || tivity, c%':t":l’] s‘t‘};‘:lp, worsted e';;fﬂlgo spin- [Japan-|| yn-
Year and month tion | total | Plain | pun¢ | goods Wool-| W N goods dles? | ese, 13-|| ad- Ad;
bleach- | Print ool- Wor- |\ Nar~ | y;ge 15 (New|| just-| JUst-
ed 1 en e ro York) ed e
Month- Mil- Month-{l 7y o Month- Percent X
g&“g:: ﬁil:l[:z. lionsof| Thousands of ga“gg' sands || Percent of active hours gr,a?g‘eh B‘}lé%s of a C&fv o D%g‘,"s aleearl;ge
1928-25=|| bales ||spindle vards 1926= to total reported 1926= || pounds| hours | pound || 1923-25=100
100 ours 100 ||pounds 100 to total
1929: July. ... ... 117 || 547,165 7,757 08.2 || 47,296 78 62 60 62 87.7 |1 51,624 | _._. 4. 876 240 289
1930: July. oo 84 || 379,022 5,301 83.9 | 34,0682 52 53 42 48 79.2 || 39,48 1.____... 2.955 179 218
1931 July_ .. __._.__.__ 100 |; 450,884 6, 528 66.8 || 53,886 64 83 43 64 67.4 1) 44,746 | ... 2. 364 314 390
1932 July_ . ... ____. 69 11 278, 568 3,656 ). 50.0 J] 26,719 39 50 17 45 33.6 11 35,382 | .. __. 1. 231 213 270
1933: July. oo ... 130 || 600,641 8,128 80.2 || 57,377 108 96 54 97 72.3 44,8597 |._._ . _. 2.273 470 610
1934:
78 i 359,951 5,152 | 101,015 85.1 27,254 67 29 25 51 80.7 || 32,021 41.5 1.139 334 440
80 || 420,949 5,753 | 113,209 86.4 || 28,495 72 26 24 51 78.9 [ 36,247 40.3 1.133 307 287
63 || 295,960 3,716 | 111, 581 87.8 || 23,467 45 21 18 28 78.0 11 32,599 28.0 1. 125 308 221
October.. . 89 | 520,310 7,185 | 134, 386 86.6 34, 065 63 35 34 45 74.8 |1 49,106 43.2 1.185 382 357
November.. — 87 || 477,060 8,703 | 126,726 84 4 || 44,858 66 48 29 48 74.1 37, 548 44.4 1. 292 386 429
103 December........ 97 1| 413,535 6,027 | 128,898 | 107,379 84,3 || 57,065 71 65 26 63 74.0 || 40,941 46.8 1. 358 458 574
5:
January 103 || 546,787 7,510 | 145,390 | 120,203 84.1 || 68,370 85 74 28 81 73.8 |} 47,443 55.0 1. 348 553 565
February... 100 || 478, 291 6,575 | 137,335 | 117,780 83.3 || 51,616 92 71 31 88 73.6 || 41,732 52.2 1. 432 441 387
Marph._-_-. 98 [ 481, 135 6,663 | 148,710 | 122,548 82.4 || 65, 006 81 61 29 82 73.1 44, 347 45.8 1.327 295 279
April.._ 98 }| 462, 844 6,058 | 144,429 | 104, 597 81.8 }| 62,006 76 63 27 73 73.1 39, 757 40.5 1.391 274 264
May... 102 | 469, 250 6,095 | 130,281 | 100, 265 82.7 i 70,617 83 71 28 76 73.5 1} 38,361 |oao. ... 1.418 417 439
June_ ... _.___._.__ 100 || 385,946 5, 083 90, 496 70,381 82.5 || 80,428 %Y 72 25 77 TAG6 1 33,728 . .. 1.376 381 477
July_ ... 104 || 391,771 5, 158 89,164 61,842 82.0 || 66,648 94 67 24 8 V6.4 1 44165 ) 1. 447 426 560
Monthly average,
January  through
100 || 542, 199 7,493 | ... PR 57.9 |} 40,771 71 63 40 66 59.4 | 43,584 |___. 1.575 382 415
86 {| 469,292 6,613 14130, 609 |4 104, 750 87.1 31,143 70 39 35 59 82.4 || 37,805 |. 1.335 337 355
100 || 459, 432 6,163 |+126,544 | 499,659 82.7 1| 64,964 86 68 7 79 74.2 || 41,362 } . _____. 1,391 398 424
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* Grease equivalent; see note on p. 58.

¥ Twisting spindles.

46 months’ average.
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Domestic Motor Vehicle Sales During 1935

By Howard S. Welch, Chief, Automotive-Aeronautics Trade Division

HE automobile industry has been a notable pace-
maker during the post-war period and it is natural
that it has been one of the leaders in the current
recovery in business activity. After a steep slide
during the 3-year period 1930-32, during which new
passenger car registrations were reduced from 3,880,247
in 1929 to 1,096,399 in 1932, the trend of production
and sales has been sharply reversed, with the result
that from a volume standpoint the current year has
witnessed aetivity at a pace reminiscent of the banner
years of the industry. Although this volume has been
marketed at considerably lower prices than in the more
prosperous years, it has been possible for the industry
(including the parts and equipment manufacturers) to
malke a very satisfactory showing with regard to profits.
The accompanying chart portrays the fluctuations
in the dollar volume of new passenger-car sales since
January 1929. 'The precipitous drop in sales carried

the index from a peak of 155 in the spring of 1929 to a
low of 28 in the summer of 1932. Sales turned up-
ward in the latter part of that year, but the improve-
ment was halted by the development of the banking
crisis. The improvement after the first quarter of
1933 has been pronounced, and during the current
year, production and sales have measured up to the
optimistic expectations entertained at the opening of
the current selling season.

In studying the fluctuations of dollar sales, consid-
eration should be given to the influence of price reduc-
tions and the trend toward the lower priced cars which
today compare favorably with cars selling in a much
higher price range in the predepression years. The

~average price used in computing the accompanying

index shows a decline of between one-fourth and
one-fifth from 1929 to 1933, and the average for the
current year is about the same as in 1933.

Trend of the dollar volume of new passenger car sales, adjusted for seasonal variation.
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While the chart is based on actual sales totals,
references to sales elsewhere in the article refer to
registrations which are the only unit data available
currently.

Registrations tended upward at a rapid pace during
the last three-quarters of 1933 and throughout 1934.
During the latter year, 1,888,557 new passenger cars
and 403,886 new trucks were registered by owners
in the United States. While the automobile dealers
were selling these new cars to the public, it is esti-
mated, by the National Association of Sales Finance
Companies, that they also sold 4,020,000 used cars
and trucks, or at the rate of 1.75 used machines per
new car.

Registrations 44 Percent Higher Than in 1934

Following the outstanding performance in 1934,
the industry has bettered substantially its accomplish~
ment during the current year. During the first 6
months of 1935, companies and individuals purchased
from motor-vehicle dealers 1,461,940 néw passenger
cars and 254,063 trucks, paying for these vehicles a
sum estimated at approximately $1,460,000,000. The
first half year registrations were 44 percent greater in
1935 than during the corresponding period of last
year, while the increase over the same 6 months of
1933 was 121 percent.

For passenger automobiles only, which are by far the
most important as far as volume and profits are con-
cerned, there were 466,385 more of these units regis-
tered during the first 6 months of 1935 than in the
corresponding period of last year. Ten States ac-
counted for some 282,000 of this increase, California
and Illinois leading with about 43,000 each; New
York, Michigan, and Ohio accounting for about 30,000
each; Indiana and Pennsylvania around 27,000;
Texas, Wisconsin, and New Jersey between 15,000
and 20,000 each.

The accompanying table shows the trend of new
passenger car registrations for the first 6 months of
the past 3 years and comparable data for the corre-
sponding months of 1929. The striking divergence of
sales during this period in the various regions and
individual States is immediately apparent.

One of the outstanding features of the registration
is that sales during 1935 in 3 of the 4 principal regions
represented almost the same percentages of the total
as in 1929; also that the percentage in the other area
was only moderately below the ratio for the other 3
regions. This situation is in sharp contrast to that
prevailing in 1932 and 1933 when there existed very
wide disparities relative to 1929 as between the different
regions. In comparison with 1933, it has necessitated
increases of 141 and 130 percent, respectively, in the
West and South to bring the ratio up in these areas
while the Eastern States were recording an increase of
67 percent. A rise of 150 percent (the largest relative

12398—35——3
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increase) was insufficient to pull the Middle Western
States abreast of the balance of the country. The
Western States showed the largest relative increase
from 1934 to 1935; as compared with 1933 the largest
increase was in the middle-western area.

It is also of particular interest that in Georgia and
the District of Columbia there were more new cars
registered in the first half of the current year than in
1929. In Georgia the increase over the first 6 months
of 1934 was 3 percent, while in the District of Colum-
bia there was an increase of 28 percent.

In the Western States the increase in registrations
from the first half of 1934 to the first half of 1935
ranged as high as 100 percent in Montana, from 80 to
85 percent in Idaho and Oregon, and from 70 to 80
percent for California and Utah. In only two other
States, South Dakota and Indiana, were 1935 sales
more than double the 1934 figures, but increases of 70
percent or more occurred in four Middle Western
States—Wisconsin, Illinois, Towa, and Kansas.

In the East, the percentage changes from 1934 to
1935 did not vary as widely as in other regions. New
York and Pennsylvania, in which the registration
totals were largest, each recorded increases of about
a third. Maine, with an increase of 15 percent, re-
ported the smallest gain for any State.

Commercial Car Registrations Highest Since 1929

Motor-vehicle dealers in the United States de-
livered to owners 254,063 new trucks during the first
6 months of 1935, according to the registration figures.
Registrations for this period were only 3.5 percent
below the corresponding total in 1929, but were sub-
stantially bhigher than for any intervening year.
Sales were strong at the beginning of the year, more
than 34,000 units having been registered inonthly in
January and February. March deliveries totaled
41,511 units and during the second quarter they
amounted to more than 47,000 monthly. ¥Kach month
since the beginning of the year has sesn an increase
in truck registrations over the preceding inonth—dJuly
figures show registrations of 51,000 units, an increase
of 3,000 over June.

Trends in Latter Half of Year

A substantial net increase in car and truck sales is
indicated for 1935 by the results experienced to date,
but it is improbable that the market will absorb
motor vehicles during the last 6 months of the year
at a rate equal to deliveries during the first half year,
since over the past 10 years the first 6 months has
accounted for 55 percent of the total yearly passenger-
car registrations. This percentage has varied from 46
percent in 1933 to 63 percent in 1931, but the average
for the years when business activity was rising was
about 53 percent.

In calculating the probable ratio for the year 1935,
the factor of earlier new model introductions injects

Digitized for FRASER
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an additional element of uncertainty. This might
afford some basis for assuming that the total for the
second half of the current vear with reference to the
first half would be high rather than low. However,
if registrations for the second half of the year should
represent the same proportion of the total for the year
(55 percent) as they did in the years 1925-34, inclu-
sive, new passenger-car registrations for the vear would
approximate 2,650,000.

Estimates of Value of Cars Sold in First Half of 1935

The National Automobile Dealers Association in
its 1935 dealer survey reported that the average
delivered price of 66,260 new cars and trucks sold by
359 dealers was $853.17. The association also re-
ported that these dealers sold 111,334 used cars at an
average sales price of about $214. This experience
denotes a ratio of 1.68 used cars to one new car.
Assuming this ratio in national sales, 2,882,885 used
cars were sold during the first 6 months of 1935.
The trend of passenger car sales during the first half
of 1935 paralleled the trend in 1930 and, if the correla-
tion should continue in the latter half of this year,
the number of used cars sold would approximate
2,217,000. This estimate is probably low in view of
the divergent trend of economic conditions in the
2 years. However, if realized, this would mean a
total of 5,100,000 used car sales for the entire year.
Should they be sold at the average sales price shown
in the National Automobile Dealers Association sur-
vey—$214.30 each—total used car expenditures for
the year would be $1,093,000,000. Considering the
national average new passenger car and truck delivered
price to be $853.17, the first 6 months sales for new
cars and trucks amounted to $1,464,000,000. Should
the full year registrations approximate 2,650,000,
expenditures for new passenger cars in the latter half
of 1935 would exceed $1,000,000,000, or a total for
the year of $2,260,000,000. To this may be added the
above-mentioned estimate for used car sales to obtain
the total for car purchases.

As there is little style or ““yearly model” influence in
truck demand, sales of such vehicles do not show the
same seasonal variations as for passenger cars. DPre-
vious years’ records suggest that on the average about
51 percent of total truck sales are made in the last
half of the year. If this ratio should hold for 1935,
264,000 new trucks would be registered from July to
December, inclusive. At $853 each, the truck expen-
ditures for this period would be $225,000,000, compared
with an estimate of $217,000,000 in the first half.

September 1935

In summary, granting the assumptions made,
domestic registrations may approximate 2,650,000 new
passenger cars, an increase of about 761,000 units, or
40 percent over 1934. New trucks to the number of
about 518,000 might be anticipated, an increase of
114,000 over the previous year; in percentage an
increase of 28. Used cars sold may possibly reach
5,100,000, an increase over 1934 of 1,080,000 units, or
27 percent. If this number of used cars is sold during
the year and the number of new cars estimated to be
sold is actually sold, the 1935 ratio of used to new
cars sold will be 1.61.

New Passenger Automobile Registrations, By States

(6 months—January-June]

Percent in-
crease Ratio,
State 1929 1933 | 1934 1935 1935 to
1929
1933-35|1934-35
United States, total.{2, 155, 357|682, 4981995, 555(1, 461, 940| 114.2 46. 8 67.8
Eastern States, total__.__ 606, 0941254, 6001316, 058 424,484 66.7 34.3 70.0
Connecticut.. .. 31,907] 11,233| 15,129 20,342} 8L.1| 34.5 63.8
Delaware 5040 2,118] 2,597 3,703 748 42.6] 73.5
District of Columbm... 12,452 7,460f 10,078 15,938 113.6] 58.1f 128.0
14,081 4,297 6,859 7,888 83.6 15.0] 56.0
Maryland . _ .. .| 25256 9,381 12,860| 18,818 100.6] 46.3] 74.5
Massachusetts - 80, 744] 32,311} 42, 047 51, 586 59.7 22.7 63.9
New Hampshire - 7,6611 3,393 4,480 5, 664 66. 9 26.4] 73.9
New Jersey.._ 69, 841 29,151/ 34, 547 50, 005 7.5 44,7 71. 6
New York 189, 128} 93, 801100, 686] 133,737| 42.6| 32.8] 70.7
Pennsylvania. - 150,338] 54, 526] 77,491 104,608 91.8 35.0] 69.8
Rhode Island. oo 12,464 5, 042 6, 604 8,469| 68.0/ 28.2f 67.9
Vermont...oo.o...o_._. 7,182 1,887} 2,680 3,726) 97.5] 39.0{ 51.9
Southern States, total....| 423,720[129, 094{224, 885 297,363 130.3] 32.2; 70.2
Alabama__._____.__ - 16,557] 5,049 11,162 13,320; 163. 8, 19.3 80.4
Arkansas. .| 16,059 5,511} 7,625 8,992{ 63.2] 17.9[ 56.0
Florida. . - 20, 840{ 8,977| 13,615 16, 866 87.9 23. 80.9
Georgia._. - 21,347| 9,976} 17,736 22,003] 120.6 24.1f 103.1
Kentucky. - 30,756| 9,716} 15, 087 20,208) 108.0 33.9 65. 7
Louisiana... - 20,406 6,322} 10, 158! 14,042) 122.1 38.2 68.8
Mississippi. .. .| 15,813] 3,846 7,591 9,093 136.4| 19.8{ 57.5
North Carolina._ 34,623) 9,599) 19,113 25,019f 170.0| 35.6 74.9
Oklahoma. _ 4;, 091 9,393} 19,808] 26,597| 183.0] 34.3| 56.5
South Caroli 15,991 4, 725 9,332 11,675 147.1 25.1 73.0
Tennessee 29, 55, 7,638| 12,727 20,965 174.5 64.7 70.9
exas. 103, 420| 32, 344 55, 015 70,237} 117.2 27.7 67.9
Virginia . 29,992| 9,999| 14, 667 23,561 135.6 60.6 78.6
West Virginia_ 21,272| 5,994] 11,249 13,885 131.6 23.4 65.3
Middle Western States,
total .. ... 865, 7381224, 325(348, 764| 560,958 150.1] 60.8] 648
Illinois__.. 1 135,379] 40,277; 55,192 98,422, 144.4 78.3 72.7
Indiana_._ 69, 050 18,702} 25,908 51,950{ 177.8] 100.5] 75.2
lowa..._.. - 55,9011 11,116} 20, 105 35,312 216.2 75.6 63.2
Kansas._. . 33,754 6,857 15, 538, 26,651 288.7 71.5 79.0
Michigan__. 163, 179] 40, 676{ 69, 677 99, 531 144.7 42,8 61.0
Minnesota.. 52,024| 15, 665} 20, 384 34,314| 119.0 68.3 64.8
Missouri-- 70, 0791 22, 826 32, 103; 43, 835 92.0 36.5 62.5
Nebraska..__. - 36, 024] 6,782| 12, 026 17,469 157.6 45.3 48.5
North Dakota - 14,968| 1,892| 3,998 6, 761! 257.3 69.1 45.2
Ohio..___...___ 156, 691| 44, 428! 69, 473 99,287| 123.5 42.9 63.4
South Dakota. 16,891 2,099 3,168 6,809 224.4| 114.9 40.3
‘Wisconsin 60 898 12,9551 21, 192 40,0627 213.6 91.7 66.7
Western States, total 259, 805 74, 4791105, 848! 179,135 140.5 69. 2 68.9
Arizona. 9,917 1,698 3,107 4,7391 179.1 52,5 47.8
Californi 136, 325| 45, 141} 56,914 99, 526] 120.5 74.9 73.0
Colorado. 24, 346 6, 322| 10, 336 13,295] 110.3 28.6 54.6
Idaho_____ 7,558 1,455| 3,301 6,241 328.9 84.00 82.6
Montana .. - 14,453; 2,918] 4,941 9,881| 238.6] 100. 0 68.4
Nevada...__ 2,229 525 1,256 1,758| 234.9 40.0f 78.9
New Mexico 5,408f 1,352} 2,389 3,603 166.5 50. 8 66. 6
Oregon.____ 17,052| 4,242} 6,897 12,520 195.1 81.5 73.4
Utah__._.___ 9,633| 2,403] 3,405 5,873 144.4 72.5 61.0
Washington_. 27,938} 7,085 11,030 18,210; 157.0 65.1 65.2
Wyorning ... 4,946; 1,338 2,182 3,489] 160.8| 59.9] 70.5

Source: R. L. Polk & Co.
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PANAMA CANAL'!

[Thousands of long tons]

Month 1914 1915 1916 1917 1918 1919 1920 1921 1922 1923 1924
426 1 640 563 530 894 1,177 807 1,502 2,427
424 | .. 547 473 563 780 953 838 1, 563 2,244
607 [ooee - 571 661 505 864 1,084 960 1,941 2,272
521 366 628 627 507 867 908 1,046 2,187 2, 159
584 480 596 758 642 975 793 1,158 2, 265 .2,354
567 483 630 629 586 834 695 977 2, 086 2,023
715 623 664 584 568 886 709 1,211 2,338 2,097
August___. 571 506 578 534 716 1,040 839 1,166 2,168 1,958
September. 465 645 724 548 638 1,009 755 1,138 2, 169 2,112
October.__ 617 600 657 705 991 985 1, 446 2,127 2,018
November. 512 695 626 575 985 855 1,427 2,218 1,962
December . 540 563 630 624 1,076 952 1,535 2,495 2, 266
Total_.__ 4,892 4,773 7,436 7, 280 7,459 11,231 10,705 13,700 25, 159 25, 892
Monthly average 3489 4477 620 607 622 936 892 1,142 2, 097 2,158
1926 1927 1928 1929 1934 1931 1932 1933 1934 1935
January. _ 2,346 2,240 2,371 2,858 2,611 2, 106 1,594 1,462 2,086 1,945
February 2,139 2,229 2,659 2,519 2,377 1,929 1,645 1,434 2,124 1,836
March... 2, 606 2,533 2,427 2,742 2, 557 1,914 1,643 1,737 2,465
April_. 2,237 2,429 2,473 2,718 2,456 2,009 1,442 1,526 2,291
May... 2,416 2,378 2,496 2, 536 2,261 1,924 1,676 1,628 2,302
June. 2,133 2,223 2,139 2,423 2, 147 1,757 1,404 1,660 1,767
July.__ 2,185 2,449 2,201 2,597 2,401 1,865 1,259 1,698 1,934
2,320 2,429 2,424 2, 680 2, 147 1,788 1,348 1,913 2,188
2,239 2,397 2,313 2,432 2,058 1,754 1,346 1,796 2,143
2,374 2,716 2, 581 2,844 2,393 1,763 1,581 2,124 2,173
2,271 2,488 2,500 2,533 2, 262 1,577 1,531 1,946 2,339
2,308 2,572 2,713 2,523 2, 165 1,649 1, 620 2, 191 2,089
Total. il 23, 698 27,574 29, 083 29, 337 31,435 27,835 22,035 18, 089 21, 148 25,901 [oo______..
Monthly average. ..ooooooeoooooooocemooacneaaano 1,975 2,298 2,424 2,449 2, 620 2,320 1,836 1, 507 1,762 2,168 1. ...

t Compiled by the Panama Canal Record, the official publication of the Panama Canal. This series supersedes the data that appeared on pages 118 and 119 of the 1932
annual supplement and in the monthly issues of the SURVEY through the issue for the month of March 1935 wherein statistics were last showu for July 1934. Therevision was
caused by changing the method of classifying vessels passing through the Canal. The figures now include cargo carried on all toll-paying vessels of 300 or more net tons
(Panama Canal measurement). Previously the toll-paying trafic was classified by comrnercial vessels of 20 net tons or over, and launches under 20 tons. The new classifi-
cation is intended to give a better indication of the ocean traflic of normal-sized ships by the exclusion of small Jocal vessels.

2 Average of 5 months, August to December, inclusive.

3 Average of 10 months, January to September, inclusive, and December.

4 Average of 10 months, January and April to December, inclusive.

HOSIERY !
[Thousands of dozen pairs]
Shipments Production Stocks, end of month
Month

1929 1930 1931 1932 1933 1934 1934 1935 1933 1934 1935
8,953 7, 680 7, 031 7, 223 6, 806 6,820 7,302 16, 563 18, 343
9,025 7,637 7,930 7,726 7, 596 8 242 9,092 17, 501 18,825
10, 140 8, 231 8, 956 8, 677 8,579 10, 488 10, 471 17, 571 18, 749
9, 612 8, 224 8, 759 8, 169 788 9, 402 9, 878 18, 134 18, 962
10, 020 8, 086 8, 547 7, 795 10, 288 9, 611 10, 132 18, 742 19, 040
9, 805 7, 477 8, 253 7, 784 12, 265 8, 458 8,474 18, 845 18, 649
8,723 6, 469 6, 868 5, 681 10, 061 6, 349 6, 674 19,164 oo ...

9, 599 7, 656 8, 076 8,034 8, 796 8, 666
10, 622 9, 444 8 874 10, 407 9, 478 8,078

October.__ 11, 520 10, 373 9, 291 11, 225 8,939 9, 791 9, 564

November 10, 558 9, 455 8, 661 10, 336 7,717 9, 308 9, 466 17, 159 -

December... 8,343 7,959 8,110 8, 753 6,023 8, 220 8, 00t 16,934 Py
Total . oL 116,920 98, 690 99,354 | 101,811 105,336 | 103, 433 103,881 { e - -

Monthly average. ... ....... 9, 743 8, 24 8, 280 8,484 8,778 8619 | oo 8, 657 17,766 | ...

1 Compiled by the Mational Association of Hosiery Manufacturers and based on the reports of 622 hosiery mauufacturers operating 807 plants.  This group of companies
and plants include some companies which began operating during the period July 1933-April 1935 and some which closed during that perind. The statistics cover 96.5 per-
cent of the plants of the country which account for about 98 percent of the total output of the industry. Stocks on hand in 1935 are computed by adding production to the
stocks reported for December 1934 and subsequent months and subtracting shipments. For periods prior to 1935, the semiannual stock reports have been used to revise the
stocks on hand which were computed each month. The statistics for shipments from January 1929 through June 1933 were estimated from the reports of the U. 8. Bureau
of the Census. Additional information is given in the monthly reports of the association.

CASH INCOME FROM SALES OF FARM PRODUCTS!

[1924-29=100]

Crops and Crops, Crops and Crops,
livestock, com- Livestock and products livestock, com- Livestock and products
combined bined adjusted combined bined adjusted
index index index index
Month
Un- Com- {| Dairy | Meat Poul- || ¢, Com- || Dairy | Meat | Poul-
Ad- Ad- b 2 try Ad- Ad- b y| heal | —g
ad- s hined || prod- | ani- ad- bined rod- | ani- Ty
justed lusted || justed index uets | mals and justed lusted || justed index l:xcts mals and
cggs eggs
1933 1934

41.0 4.0 40. 5 47.0 58.0 33.0 67.5 51.0 5.5 57.5 51.0 58.5 46.0 53.0
30.5 37.0 33.0 41.5 51. 34.5 39.0 46.0 56.0 57.0 55.0 62.5 48.0 57.5
33.0 38.0 34.5 42.0 50. 36.5 43.0 49.0 58.5 61.5 55.5 67.0 46.0 64.0
36.5 47.5 49.0 45.5 51 41.0 50.0 45.5 60.0 65.5 53.5 64.0 47.5 55.0
50.0 64.0 73.0 54.5 57. 50.0 59.5 50.0 §9.0 61.0 57.5 65.5 52.0 5
52.0 70.0 85.5 5.5 57. 3 3 50.0 65.5 75.5 55.5 64.5 48.5 0
58.5 78.5 101.0 55.0 62. 49.5 50.0 59.5 73.0 89.5 55.5 66.0 47.5 54.5
5 5

5 0

0 0

5

49.5 51.0 46.5 65.5 64. 49.5 48.5 63. 5 65.5 73.0 57.0 710 47,
58.0 50.0 46.0 54.5 66. 45.0 46.0 73.5 56.0 62.0 50. 0 71.5 56.
67.5 48.5 43.5 54.5 66. 42.5 51.5 82.0 58.0 52.5 64.0 72.5 56.

September. _
October.____

oo o;
=
@
(=
-
=
(=

November 60. 5 51.5 47.0 56.0 68.5 45.5 57.5 64.0 56.5 45.5 66. 5 75.0 56.5 77.
December_ ... ...ooaeo._.. 49.0 53.5 59.0 47.5 64.5 35.5 46.0 56.0 56.0 52.5 59.5 73.5 49.5 63. 5
Monthly average. ... _o.occcueooooaiooo. 49.0 53.0 55.0 50.5 60.0 43.0 50.0 57.5 60.0 63.0 56. 5 67.5 50.0 60.0

! Computed by the U. S. Department of Agriculture, Bureau of Agricultural Econromics. and represents a revision of the statistics on this subject shown on p. 19 of the
May 1934 and in subsequent monthly issues for the period January 1933-July 1935, inclusive. The revision of the indexes was occasioned by the availability of additional
data which afforded a more accurate measurement of farm marketing, This information is shown in greater detail in a release of the Department o jAgriculture, dated
July 27, 1935 ,obtainable upon request. For 1935 data see p. 23 of this issue.
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UNITED STATES EMPLOYMENT SERVICE !

[Number]
Applica- | Placements Applica- Place-
New ap- Place- 7 ¥ : New ap- Place- p K ments per
Year and month oW tionsin | per active Year and month \eW ap tions in nts p
plications ments active file | applicant plications ments active file | active ap-

plicant
106, 123 34, 786 341,788 321, 861 7,181, 514 . 045
407, 269 47, 596 370, 705 309, 736 7,127,545 . 043
684, 1530 118, 798 331, 898 250, 152 6, 951, 690 . 036
795.773 203, 767 340, 011 283,013 6, 786, 357 . 042
2,351, 026 475, 996 292, 021 208, 665 6, 603, 970 . 032
4,719, 421 2,221, 320 233,711 170,723 6, 526, 875 . 026
9,063,802 | 3,102, 263 5,481, 306 5,393,410 || .
1, 510, 634 517, 044 456, 776 449,451 L |eeiaian

1934 1935

.%m%)uary ....................... 1, E(Q)Z, %g 1, %E’ %gg ....................... 321, 218 153,606 | 6,467,749 .04
ebruary .- --- y , - 263, 824 131, 082 6, 559, 053 . 020
March___. - 363, 219 485, 263 | 28,262,762 .059 266, 496 185: 108 6, 384, 732 . 029
April._ - 319, 383 501, 518 | ¢ 8,357, 890 . 060 313, 661 247, 507 6,312, 060 .039
May._. . 282,152 530, 281 | 27,899, 222 . 067 379, 573 271,711 6,094, 192 . 045
June_.__. 309, 526 473,194 | 27,627,375 . 062 662, 138 248, 568 | 6,713, 047 . 037

t Compiled by the U, S. Department of Labor, United States Employment Service. The service operates over 700 urban and district offices and several hundred additional
branch and temporary offices. The operating organization is composed of 2 major branches. The first consists of State employment services, affiliated with the United
States Employment Service, under the terms of the Wagner-Peyser Act whereby State appropriations are matched, within limits after the State service has conformed to the
Federal operating standards. These State services function in 24 States. The second operating division is the National Reemployment Service, a Federal organization.
Offices of this survice provide employment service in portions of the affiliated States not covered by the State Employment Services and give complete coverage in all other
States. Additional information showing the previous months’ operations, a short account of some feature of the tabulated reports and summary tables giving a State-by-
State monthly record of placements, applications and active file may be found in the monthly issues of the Monthly Labor Review of the U. S. Department of Labor.
These series shown above began in July 1933.

2 Partly estimated.
HOTELS—EMPLOYMENT AND PAY ROLLS!

[Monthly average 1929=100]

Month Employment Pay roll
1929 1930 1931 1932 1933 1934 1929 1930 1931 1932 1933 1934

99.7 90. 5 78.8 68.8 76.4 98.7 99,8 87.8 70.5 52,2 57.2
101 1 90.4 78.6 68. 6 78.9 10L 4 | 102.7 89.0 69.5 52.1 60.9
99,9 90. 2 78.5 67.2 80.4 102.4 | 102.5 88.6 68.1 49.8 62.2
98, 5 90.0 77.9 67.2 8L 5 100. 6 99. 2 86.0 66. 1 48. 4 62.7
98.2 88.9 76.2 68.2 8L 8§ 100. 1 98.8 851 64. 2 40.1 62.9
97.3 87.0 74.0 69. 5 819 99. 2 97.7 82.2 61.0 49. 4 62.9
96. 1 85.7 72.0 69. 6 80. 4 99.1 95.9 79.9 57.5 49.4 6. 5
95. 2 84.2 70.7 70.4 80.0 97.8 94.1 77. 5 54.9 49.6 60. 2
94. 6 84.2 70.8 72.4 80.0 99. 2 93.1 77.1 54.9 51.5 61.0

94.6 83.5 714 73.0 80.9 10L 0 93. 4 76.7 55.8 53. 4 62.7

- 92.2 8L.5 70. 6 72.3 80.6 100.9 91. 4 4.5 54.9 52.7 62.4

December..... - 90.1 79.5 69. 4 73.9 80.0 99.7 89.1 72.6 53.9 54.9 62. 2
Monthly average 100. 0 96.5 86.3 74.1 70.1 80. 2 100. 0 96.5 8l. 4 60.9 5L0 61. 6

1 Computed by the U. S, Department of Labor, Bureau of Labor Statistics, and represents a revision of data shown on pages 61 and 69 of the 1932 Annual Supplement and
in the monthly issues through the month of May 1935. The occasion for the revision was the exclusion of employment and pay-roll data of resort hotels from the old series.
The series now embraces data from hotels that are open the entire year. The data have been adjusted to the Census of American Business for 1933,

INDUSTRIAL DISPUTES !

Total in| Workers Man- Total in |Workers| Man-
Year and month progress | involved | days lost Year and month progress | involved | days lost
Numier Number

687 438,374 | 31,556,947 901 284, 443 6, 386, 183

934 | 266, 305 9,975,213 829 | 244,144 6, 462, 973

674 160,457« 2,730, 368 1,574 | 813,134 | 14,818,846

January.__. 87 21,169 251, 829 January 121 80, 880 668, 501
99 19, 989 113, 215 February._ 135 119, 910 939, 580

133 47,463 348,459 March.. 216 127,742 1,424, 833

119 36,874 551,930 April_ 281 199, 580 2,517, 749

187 64, 891 664, 689 May.. 326 249, 693 2, 226, 069

187 61,330 576, 535 June.. 265 106, 852 1, 676, 265

292 139, 099 1, 505, 408 July._. 258 | 219, 037 2,020, 172

330 | 211,524 1,570, 512 August_ .. 255 122,144 1,735, 672

322 | 298,480 3,873, 662 September. 233 | 486,798 4,029, 155

254 | 219,846 3, 659, 502 October. __ 260 | 102,971 852, 787

165 139, 208 1,298, 113 November. 203 98, 201 841, 570

112 45, 612 404, 993 December._ . 198 73,481 376, 297

1t Compiled by the U. S. Department of Labor, Bureau of Labor Statistics, and supersedes the series on the same subject that was shown for the last time on page 29 of
the February 1935 issue. 'The above data were first included in the SURVEY in the March 1935 issue. The present series represent the number of disputes actually in prog-
ress during the month whereas the series previously published represented the number of disputes in effect at the end of the month. The data on the new basis are available
monthly beginning January 1933 and annually beginning 1928. For information representing industry and occupational classification refer to current issues of the Monthiy
Labor Review. a publication of the U, S. Department of Labor. For 1935 data see p. 29 of this issue.

MASSACHUSETTS FACTORY EMPLOYMENT AND WAGES !

[1925-27 =100}

Employment Pay rolls Weekly earnings
1932 1933 1934 1932 1933 1934 1932 1933 1934
61.7 57.2 67.4 49.7 39.1 52.0 80. 6 68.3 77.2
64.7 59. 4 7L 8 52.9 41. 6 57.6 81.7 70.1 80. 2
64, 2 55.3 72.9 52.1 36. 6 59.3 8L 2 66. 2 8l. 4
60. 1 55. 5 73.6 46.7 37.4 59. 5 77.7 67.4 80. 8
56. 4 57.6 72.4 419 41 5 58.4 74.3 72.1 80.7
53. 8 61.9 68. 2 39.2 46. 2 53.9 72.9 74.7 79.1
51.7 67.9 66. 5 36.8 52.1 53. 2 71.1 76.7 80. 0
55. 8 72.0 67.2 40. 2 56. 2 54.0 72.0 78.1 80.3
60.9 73.8 56. 5 45.2 58.2 46. 6 74.2 78.9 82.5
63. 8 75.2 67. 6 46. 6 58.2 52.1 73.1 77.4 77.1
61.0 717 66. 6 43.2 54. 6 50.9 70.8 76.1 76. 4
58.2 6S. 0 69.0 41.2 51.7 57.3 70.8 76.1 83.0
59.3 64.6 68.3 4.6 47.8 54.6 75.0 73.5 79.9

1 Compiled by the Massachusetts Department of Labor and Industries and represents arevision of the data for the period January 1932 to December 1934, that appeared on
p. 19 of the August 1933 and on pp. 28, 29, and 30 of the monthly issues since that date. This revision was occasioned by the adjustment of the monthly data beginning

Digitized for FRASER January 1932 to conform to the trend indicated by the State Census of Manufactures for the year 1932, For 1935datasee pp. 28, 30, and 31 of this issue.
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WEEKLY BUSINESS INDICATORS

{Weekly average, 1923-25=100]

1935 1934 1933 1935 1934 1933
ITEM TEM
Aug.|Aug.|Aug.|Aug.| July; July}Aug.|Auz.] Aug.| Aug. Aug.|Aug.jAug.jAug.| July| July]Aug.|Aug.|Aug.|Aug.
21 17 10 3 27 20 25 18 26 19 24 17 10 3 27 20 25 18 26 |19
Business activity: Finance—Continued.

New York Times*®._..._| 87.8( 88.1| 86.2] 86.8| 86.4| 85.5| 76.5| 78.6| 84.9| 89.3 Banking:

Business Week*Y.____.__ 66. 8] 66.5) 65.4| 65.4| 63.8] 64.4/ 58.1| 58.3| 64.5] 64.1 Debits outside N. Y.

Coto . 78.7| 69.0| 78.8| 85.5| 74.0f 81.6{ 64.7( 67.3] 59.1/ 63.8
Commodity prices, whole- Federal Reserve re-

sale. porting member
Dept.of Labor, 1926 =100: banks:§

Combined index (784).] 80.8( 80.5) 80.1} 79.6( 79.2( 79.1| 76.9| 76.1| 69.6] 60.3 Deposits:

Farm products (67)..] 80.7( 80.3| 79.7| 78.4| 77.1| 77.2| 71.8| 68.9| 58.2 57.5 Net demand_.._._. 158.9]157. 5{155. 5]156. 1}156. 4{157. 2{127.9|128. 0;101. §(101. 8
Food (122) ._.._._.._ 86. 1] 85.3| 84.3| 83.4| 82.2| 82.0[ 75.5| 74.1} 65.0} 64.4 Time.._..._ L1122, 71123, 41123. 3}122, 7(122. 6]122. 4{126. 3(126. 0{124. 5|124. 9
All other (595)_..__.__| 78.1] 78.0f 78.0| 77.9| 77.9| 77.9| 78.4] 78.4] 74. 4} 74.2 Loans, total.. 66.2] 65.7| 65.6} 65.3| 66.4| 66.9] 70.0| 70.1) 78.2| 78.9

Fisher’s Index, 1926 =1(0: Interest rates:

Combined index (12¢)_.| 84.6| 83.7} 83.1] 82.9} 82.6 81.7( 78.5| 77.8| 70.4] 70.3 Call loansf.__ 6.1 6.1{ 6.1] 6.1 6.1 6.1 24.2| 24.2 24.2| 24.2
Copper electrolytict .. __ 57.2f 56.5| 56.5] 56.5] 56.5 55.5| 63.8( 63.8] 63.8] 63.8 Time loansi.. 571 5.7 57 57 570 57| 22.9] 22.9} 22.9{ 26.3
Cotton, Middling, spot. .| 40. 8| 43.4| 42.6| 44. 1| 44.9| 45.2; 49.6| 48.9; 35.3| 34.2 P (%\/Iouey in cxrculatloni 115. (1114. 7{114, 5|113. 9]113. 4|114. 0110. 4{110. 3;115. 5115. 8

roduction:
Construction contractsf.._| 38.4} 42.9|__.._|...__ 47.6| 36.5| 31.2{ 28.0{ 19.7} 26.9 Automobiles_ . ._._._.__ 66.31 73.9] 63.0| 91.0[108.6(109. 1} 74. 0} 75.8| 65.6| 70.7
Bituminous coal} 61. 2| 54.4! 48.2| 52.2] 61.5] 53.6| 60.8] 56.5] 76.9| 75.4
Distribution: Carloadings.| 65.3] 64. 1 60.9| 62.3] 62.2} 61.9] 63.3| 62.8| 66.5| 67.1 Elect}r)ic powert 1?,?3 1;3‘0 109. 2]1€9. 3|109. 5]108. 5| 98.9]100. 5| 97. 8| 99.0
umber.____ . . 5] 52.2| 49.4| 43.8] 36.7| 37.3] 37.4| 43.6| 42.0
Exmployment: Detrolt, fac- 0.2 66,6 0.5 130.1(127. 6{126. 5131, 3{13L. 5{118. 3120, 9|132. 3132 8
"""""""""""""" Sl I ik S i e Hh il A 64. 5} 61.8] 60.5] 59.2| 55.3} 26.3{ 30.3| 64.5] 68.4

Finance:

Failures, commercial.____ 48.6] 49.9| 53.8| 48.4| 54.3| 52.8| 53.6| 48.4( 80.1| 76.7 97.4] 74. 3| 59.4| 62.6| 70.1215.5(207.0| 82.1f 8L.1

Security prices: 27.3} 23.5f 26.1{ 29.1| 27. 1) 37.2| 44.2| 63.0| 63.7
Bond pricesf._.________ 107. 6[107. 9|108. 0}108. 2|108. 2/108. 3|104. 1|1103. 4] 98. 0} 98. 2 36.9( 37.7| 35.8! 33.8| 25.4| 41.9| 28.8| 73.1| 50.0
Stock pricesf.______..__ 105. 6{106. 1{104. 5/104. 2[103. 0{101. 8] 83. 6| 81.2| 92.5] 88.5 143. 11162, 1155. 51110. 2| 85.4] 56.9| 61.5| 85.7| 68.5
* Computed normal=100. t Weekly average, 1928-30=100. § 1933-35 indexes are based on reports from 91 cities; earlier data cover 101 cities,

§ Latest week is preliminary. 1 Daily average. ® Index revised. See weekly supplement of June 1, 1933, for explanation.

WEEKLY BUSINESS STATISTICS

1935 1934 1933 1932
ITEM
Aug.24 | Aug.17 | Aug. 10 Aug.3 July 27 | July 20 | Aug.25 | Aug.18 | Aug.26 | Aug.19 | Aug. 27
COMMODITY PRICES, WHOLESALE

Copper, electrolytic, New York..._._.... dol. per 1b._ 0.079 0.078 0.078 0.078 0.078 0.078 0.088 0.088 0. 088 0.088 0. 052
Cotton, middling, spot, New York__..._ dol. per 1b._. L1111 .118 L116 .120 122 .123 L135 . 133 . 096 . 093 . 087
Food index (Bradstreet’'s) ®__.___. --dol. per 1b.. 2.75 2.71 2. 67 2.63 2. 60 2. 58 2.34 2.28 1.93 1.91 175
Iron and steel composite f --dol. per ton.. 32.72 32.68 32.64 32.59 32.55 32.42 32,22 32.23 29.94 29.91 28. 84
Wheat, No. 2, Hard Winter (K. C.).._.dol. per bu.. 1.03 1.02 1.04 1.06 .99 .95 1.07 1. 06 .86 .84 47
Banking: FINANCE

Debits, New York City . of dol.. 3,420 2,916 3,682 3, 453 3, 548 4,185 2, 854 3,035 2,753 3,434 2,637

Debits, outside New York City . of dol_. 3, 646 3,200 3, 652 3,965 3,420 3,783 2,997 3,117 2,740 2,957 2,468

Federal Reserve banks:

Reserve bank credit, total ._.__.._.._ ills. of dol._ 2,468 2,477 2,476 2,465 2,460 2,472 2,457 2,468 2,258 2,240 2,321

Bills bought. ... ills. of do)__ 5 5 ki3 5 5 5 5 5 7 7 35
Bills discounted..._....___. . of dol.._ 7 6 6 7 6 7 20 20 150 166 427
. 8. Government securities . of dol.. 2,430 2,430 2,430 2,430 2,430 2, 430 2,432 2,431 2,094 2, 059 1,851

Federal Reserve reporting member banks: §

Deposits, net demand . .cuoueoou.. ills. of dol..{ 15,799 15, 661 15, 455 15,517 15, 544 15, 618 12,818 12, 827 10, 378 10, 363 10, 148

Deposits, time......... ills. of dol.. 4,398 4,426 4,420 4,398 4,394 4,380 4,513 4,505 4,516 , 534 4, 580

Investments, total___._._._ . of dol__ 11,150 11,110 11,130 11, 180 11,272 11,257 9,911 9,907 8,100 8,125 7,072

U. 8. Government securities_ . of dol._ 7,283 7,272 7,301 7,380 7,507 7,492 6, 651 6, 660 5,155 5,186 4,216

Loans, total....__..._.__._.._ _mills. of dol._ 7,417 7,367 7,361 7,327 7,446 7, 505 7,814 7,825 8, 505 8, 583 9,355

On securities. . ... ills. of dol._ 2,980 2,979 2,981 2,067 2,997 3,034 3,271 3,294 3,737 3,795 4,010
Allother. ... ___.._ ills. of dol._ 4,437 4,388 4,380 4, 360 4,449 4,471 4,543 4, 531 4,768 4,788 5,345
Interest rates, call loans. percent. .25 .25 .25 .25 .25 .25 1.00 1.00 1. 060 1. 00 2.00
Interest rates, time loans percent... .25 .25 .25 .25 .25 .25 1. 00 1.00 1.00 1.15 1.50
Exchange rates:
French franc (daily av.) . o ooooooooooo. cents. - 6. 629 6. 634 6.625 6. 623 6. 613 6. 633 6. 684 6. 674 5. 460 5.285 3.920
Pound sterling (daily av.).. _-dollars... 4,98 4.97 4.96 4.96 4.96 4,96 5.08 5.09 4. 56 4.46 3.46
Failures, commercial _. number.. 198 203 219 197 221 215 218 197 326 312 589
Money in circulation._ . Is. of dol.. 5, 586 5, 571 5, 562 5, 629 5, 509 5, 538 5,361 5,357 5, 607 5,622 5, 706
Security markets:

Bond sales (N. Y. S. E.)..thous. of dol. par value._ 73,870 66, 390 57,130 56, 930 50, 400 49, 900 72,180 64, 740 47, 860 47, 300 86, 792

Bond prices, 40 corporate issues _.dollars.. 96. 34 96. 60 96.73 96. 88 96. 89 97. 01 93.25 92. 56 87.79 87.95 82,51

Stock sales (N. Y. S. E . of shares..| 10,481 11,111 9,729 9,744 7,464 6, 282 4,081 3,169 11, 165 8, 495 20, 951

Stock prices (V. Y. Times dol. per share..| 102.58 103, 04 101. 53 101. 22 100. 01 98. 84 81.17 78.83 89.79 85.98 65.76

---1926=100.. 84,4 85.2 82.0 8L 5 80.0 79.1 69.9 67.5 76. 1 72,1 57.7

Industrial (351)._____...____._. 96.0 96. 6 94.2 93.9 92.9 91,7 79.1 76.6 80.7 75.6 55,1

Public utilities (37) 84.4 85.8 78.9 76.3 72.4 72.6 65.7 64,1 84.9 84.4 91.3

Railroad (33) - ceevee oo 36.5 37.2 34.6 35.6 44.8 34.1 37.0 34.5 50.3 46.7 34.7
PRODUCTION, CONSTRUCTION AND

Production: DISTRIBUTION

Automobiles (Cram’s estimate). ... __.__ number..| 50,585 56, 386 48, 067 69, 415 82,804 83,255 56, 455 57, 854 50, 047 53,920 19, 896

Bituminous coal (daily av.)..thous. of short tons.. 1,043 927 820 889 1,047 912 1,036 962 1,310 1,284 887

Electric power. ... _._._..__ mills. of kw-hr.. 1,840 1,833 1,819 1,821 1,824 1,807 1, 648 1,674 1,630 1, 650 1,436

Petroleurn ... _.._...___.___._._... thous. of bbi.. 2,689 2,709 2,657 2,634 2,735 2,739 2,465 2,519 2,756 2,767 2,114

Steel ingots (Dow-Jones’ estimate) . pet. of capacity... 50 49 47 46 45 42 20 2 49 52 13

%qnsglk')uctgion-contract awards (da.av.)_thous.of dol..| 6,170 6,805 ool 7,642 5,863 5,016 4,495 3,170 4,326 6,016
istribution:

Freight-car loadings, total_.._.._.._______.__ cars..i 626,373 | 615,006 | 583,743 [ 597,083 | 596,462 | 593,306 | 605,516 | 601,788 | 637,510 | 643,406 | 606,917
Coal and coke_ ... ccars..| 105118 { 94,826 82,908 | 97,169 | 107,515 94,468 | 105,216 | 96,708 | 136,804 | 135,921 106, 229
Forest products.. ... .cars..| 30,756 { 30,540 | 29,663 | 29,258 | 28,668 28,416 | 21,505 22, 584 27,182 27,349 21, 560
Grain and products- - -cars..| 40,452 | 42,814 | 41,45 | 41,730 | 33,351 | 33,379 | 36,683 | 30,607 | 28,727 | 28,727 | 36,703
Livestock _........_. _cars..| 15042 [ 14,279 | 11,285 9, 528 9,672 i 10,165 | 32,321 | 31,485 | 18,804 | 17,358 32,309
Merchandise, 1. ¢. 1 _cars..| 159,794 | 159,314 | 157,473 | 158,018 | 156,337 | 157,345 | 160,685 | 159,804 | 168,822 | 169,364 160, 734
Ore.... _cars..| 35204 | 34,556 | 32,186 33, 004 34,013 33, 274 27,745 28,668 | 38,718 39, 511 27, 745

RMiscel T lcars..| 240,007 | 238,677 | 228,772 | 207,476 | 226,906 | 236,319 | 221,361 | 202,842 | 218,453 | 225,176 | 221 637
eceipts:

Cattleand calves.___._________...___ thousands. . 325 308 235 188 198 221 681 654 259 256 242

HOZS - - e thousands. . 206 177 152 169 189 176 242 287 409 414 336

Cotton into sight thous. of bales. . 161 96 98 93 8g 66 109 75 190 130 148

‘Wheat, at primary markets....____ thous. of bu.-. 9, 058 11,384 12, 896 12,373 8,766 6, 794 4, 529 4, 896 6, 815 5, 452 9, 160

§ Statistics cover 91 cities since Jan. 10, 1934, and 90 cities before; 1 city was added to the series in order to offset the effect of 1 member bank which ceased reporting.
Digitized for FRevisedoseries. See p. 19 of the January 1935 issue. ~ ® Aggregate price of 1 pound each of 31 commodities.
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SURVEY OF CURRENT BUSINESS

September 1935

Monthly Business Statistics

The following summary shows the trend of industrial, commercial, and financial statistics for the past 13
months. Statistics through December 1931 for all series exeept those marked with an asterisk (*) will be
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the
sources and basis of the figures quoted. Series so marked represent additions since the Annual was issued and
similar information, if published, will be found in the places noted at the bottom of each page.
ever, that many revisions have occurred since the last Annual Supplement was published. A special
supplement was included in the April 1935 issue, pages 57 to 72, inclusive.
the monthly averages of all current series for the years 1932, 1933, and 1934.

Data subsequent to July will be found in the Weekly Supplement to the Survey.

Note, how-

This supplement gave

Monthly statistics through December 1931, 1935 1934 1935

together with explanatory footnotesandrefer- -

ences to the sources of the data, may befound Feb

in the 1932 Annual Supplement to the Survey | July | July |Au8uSt Seggm- October Not;e;m- Dek)c;_m- January gr;u' March | Aprit | May | June

BUSINESS INDEXES
BUSINESS ACTIVITY (Annalist)t

Combined indext._..__..____._. 80.8 73.2 71.2 66.5 70.5 71.5 77.& 83.6 83.3 815 80.6 ¢79.3 a79.5
Automobile productiont. 83.5 68.3 62. 4 53.1 51. 4 46. 4 280.0 104.3 100.7 102.1 98.7 5.8 s 83.6
Boot and shoe productionf.._normal=100._ 107.0 108. 9 108.3 92.5 89.0 99.2 110.7 124. 2 116.2 116.8 117.1 | ¢116.5 2 100.3
Carloadings, freight._____.__normal=100_. 5%8. 4 61.9 59.6 59.1 57.6 58.8 63.1 66. 2 67.3 66. 8 63. 4 61.5 63.1
Cement production... —.normal=100__ 45.9 49.6 43.8 46.8 40.8 42.3 43.9 37.8 30.8 43.1 47.6 49. 4 52,1
Cotton consumption.. . ..._.normal=100._ 80.7 77.6 82.4 58.5 92.2 86.0 84.3 97.0 80. 1 82.5 78.9 81.7 74.8
Electric power production..__normal=100.. 104. 3 96.7 94.1 92.4 92.5 93.6 97.8 98.5 99.3 94.8 98.7 809.3 a102.2
Lumber production ® _ —-normal=100.. 65.7 5540 6645 ¢ 61.0 a 58,1 8548 e 55.2 ¢ 56,3 s 63.9 8 60.0 2 61.6 2458 652.5
Pig-iron production.. -.normal=100__ 50.0 40.6 34.8 31.2 318 33.3 37.2 52.3 58.1 54. 4 50.9 515 49.3
Silk consumption.... _.pormal=100__ 64.0 58.2 57.1 54. 4 75.5 60.8 74.6 67.1 68.2 70.1 68.3 66.7 61.8
Steel ingot productiont. _.normal=100_. 58.3 41,4 ©34.7 34.7 36.6 43.4 58.0 70.0 69.3 62.3 58.8 58.6 57.1
‘Wool consumption f-. --normal=100__|_________ 49.8 48.2 29.2 64 6 93.9 100. 7 126.8 101. 0 102.7 129.7 154, 4 125.3
Zinc production. ..o ceeonno. normal=100.. 719 51.0 52.5 53.7 66. 2 63.0 67.3 64.6 85.9 64.6 67.2 65.0 70.6

INDUSTRIAL PRODUCTION (F. R. B.)

Total, unadjusted . . .cooooo.___ 1923-25=100_. »83 73 73 73 75 74 e 78 88 91 s 01 89 87 85
Manufactures, unadjusted_._1923-25=100._ » 83 71 71 7 73 73 76 87 91 91 91 87 a 84

éutomobiles’[ .............. 1923-25=100._. 100 82 67 56 37 26 48 86 111 130 141 108 114
ement .. ... =

Food products.
Glass, plate. ..
Iron and steelf.....

Leather and shoest..
Lumber___...__..._.
Paper and printing..

Petroleum refining._...... 9

Rubber tires and tubes__._1923-25=100_
Shipbuilding. - oocceeaeoo

Textiles. . .oooooooocamaaa.

Tobacco manufactures
Minerals, unadjusted......__
Anthracite. - o oooooaeo.
Bituminous coal.......-.._
Iron ore shipmenis.__..._.
Lead .o oo

ilver --1923-25=100_.
Zinc .-1923-25=100__
Total, adjusted --1923-25=100__
Manufactures, adjusted . 1623-25=100._
Automobilest. 1923-25=100_.
Cement._.._._. 1923-25=100__
Food products.. 1923-25=100._
Gilass, plate__._.. 1923-25=100..
Iron aud steelt. ._._. 1923-25=100__

Digitized for FRASER

Leather and shoesf_.
Lumber. ... ........

Paper and printing.__ ¢ 0

Petroleum refining.. ... 1923-25=100_.
Rubber tires and tubes.._.1923-25=100._
Shipbuilding 1923-25=100. .

Textiles. ... _.__._____
Tohacco manufactures..
Minerals, adjusted- -
Anthracite. .._..._
Bituminous coal. ..
Iron ore shipments._ .
Lead..______..__..._.
Petroleum, crude..
Silver
Zinc.....

1923-25=100__
1923-25=100__
1923-25=100._
1923-25=100._
1923-25=100._
1923-25=100._
1923-25=100_..
1923-25=100__
1923-25=100_.
1923-25=100..

e Revised. » Preliminary.

78 78
88 86
86 86
106 110
47 51
77 80
183 185
@72 e 67

153 153
93 88
89 91
98 98

130 138
97 87
54 69
87 60
55 58

132 120
50 49
73 75

t Revised series, refer to the indicated pages of the monthly issues for revisions; Annalist indexes complete, annually 1920-28, monthly January 1929-December 1932,
Octqber 1933, p. 19; Annalist indexes, combined, automobile and steel ingot production for 1933, August 1934, p. 22; Annalist indexes, boot and shoe pruduction for 1934,
April 1935, p. 22; Annalist indexes. comrbined, automobile production and wool consuinption revised for 1034, July 1925, p. 22; Federal Reserve Board indexes, leather and
shoe production, January 1919-October 1933, January 1934, p. 1% automobile and steel production for 1933, September 1934, p. 22.

® Data revised for 1934: January 62.3, February 70.4, March 69.9, April 69.7, May 63.2, and June 56.9.
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Monthly statistics through December 1931, | 1935 1934 1935

together vlv‘ith explanaftolr‘y gmtnoteu ax‘x)d gefer&

ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru-

in the 1932 Annual Supplement to the Survey | Jul¥y July | August ger October | =0 ber |J8Duary| = ..o March | April May | June

BUSINESS INDEXES—Continued
MARKETINGS
Agricultural produets* (quantity)
1923-25=100._ 70 92 93 105 114 89 73 59 50 b4 57 63 61

Animal products. ----1923-25=100.. 86 107 112 102 100 93 84 74 60 66 75 82 81
Dairy products ----1923-25=100.. 145 124 118 100 102 86 78 88 77 76 89 116 144
Livestock.__.__ ..1923-25=100._ 58 100 122 116 111 91 81 75 56 b7 61 61 52
Poultry and eggs. --1923-25=160._ 81 77 67 63 70 1056 102 66 63 91 111 117 98
Wool______.__ --1923-25=100_. 510 444 173 105 91 81 36 34 18 35 54 130 315

Crops-_-- --1923-25=100._ 53 78 74 107 129 84 62 43 39 41 39 44 40
Cotton 1923-25=100__ 32 35 50 160 210 134 86 42 31 34 19 22 19
Frufts.ceceacccacaccmanane 1923-26= 100 88 87 92 81 104 74 66 67 69 67 82 89 69
Grains. 1923-25=100.. 54 119 101 69 58 38 33 23 22 24 27 33 31
Vegetables ..o ... 1923-25=100._ 68 75 54 82 108 76 64 78 83 86 90 94 103

Agricultural products, cash income received

from marketings of:*{

Crops and livestock:

Unadjusted-..._ o o - .1924-29=100__ 53.5 59. 6 63.5 73.5 82.0 64.0 56.0 53.0 47.5 51.0 55.5 57.0 52.0
Adjusted. _ e 1924-29=100. _ 60.5 73.0 65. 5 56.0 58.0 55.5 56. 0 54.5 57.5 60.0 69.0 64.0 60.0
Crops, adjusted. ..« o eeee — - 1924-29=100._ 54.5 89.5 73.0 62.0 52.5 45.5 52.5 46.0 49.0 54.0 66.5 57.0 54.5

Livestock and products, adjusted

1924-29=100_ _ 67.0 55.6 57.0 50.0 64.0 66.5 59.5 64.0 66. 0 66.0 72.0 715 66. 5

Dairy products, adjusted__1924-29=100__ 7.5 66.0 7.0 71.5 72.5 75.0 73.5 7.5 80.5 75.0 815 7.5 73.0

Meat animals, adjusted..._1924-20=100. . 61.5 47.5 47.5 56.5 56.0 56. 5 49.5 58.5 59.5 63.5 67.5 67.5 5%.5

Poultry and eggs, adjusted .1924-29=100. . 77.5 54.5 57.5 62.0 65.0 77.5 63.5 61.0 65.5 66. 0 74.0 78.0 77.5
STOCKS

Domestic stocks. oo ... 1923-25=100. . 111 140 143 154 160 161 159 143 134 126 119 113 2110

Manufactured goods. ... .. _1923-25=100. 108 114 108 109 108 107 106 105 105 103 101 102 a 105
Chemicals and allied prod.1923-25=100. . 121 117 119 121 117 114 116 115 122 122 117 116 e 117
Food products.._...— . 1923-25=100__ 89 108 103 103 100 100 100 86 80 75 69 72 83
Forest products____._. 114 116 116 117 117 117 118 118 117 116 114 113 6113
Iron and steel products 161 96 96 93 94 96 95 95 96 96 98 101 102
Teather ... _.____ 79 79 78 79 79 81 79 80 80 81 80 79
Metals, nonferrous. -1923-25=100. _ 159 141 146 150 155 160 163 163 161 156 151 149 155
Paper, ncwsprint. .. ~1923-25=:100_ _ 72 115 79 91 86 71 48 66 71 67 60 62 63
Rubber produets. . __._._1923-25=100__ 113 109 112 113 113 113 113 113 113 113 113 114 114
Stone, clay, and glass_...._1923-25=100__ 170 162 160 161 150 152 160 162 162 158 157 162 168
Textifes ....... — -1923-25=100__ 126 130 119 119 120 123 117 118 115 117 119 121 127

Raw materials.... .. .. ._1923-26=100__ 113 161 169 187 198 200 198 170 155 142 132 121 114
Chemicals and allied prod-1923-25=100__ 79 90 92 109 122 121 118 107 98 92 87 84 e 81
Foodstuffs oo e e e e - 21923-25=100_ _ 102 198 217 217 208 202 207 162 140 125 114 99 893
Metals. ... - -1923-26=100__ 90 108 105 107 113 107 93 87 90 93 90 95 101
Textile materials._.___._._ 1923-25=100. . 155 173 173 217 254 269 263 239 226 208 195 179 168

World stocks—foodstuffs and raw materials:

Totalf.n e oo el 1923-25=100__|.. ... ? 265 262 » 250 » 236 » 229 » 229 » 224 » 222 » 224 » 224 » 221 » 219
Coflee—adj. for seasonal . . _1923-25=100. - » 306 » 390 » 368 » 361 » 363 370 342 ? 344 » 362 » 350 2369 |__._____.
Cotton—ad]. for seasonal.__1923-25=100. . 136 221 231 221 191 174 171 163 150 162 151 158 148
Rubber—adj]. for seasonalt_1923-25=100_. 385 387 374 373 363 354 352 358 361 361 s 364 o 357 a 369
Silk—ad]j. for seasonal._____ 1923-25=100__ 242 238 234 210 200 186 208 215 205 211 201 211
Sugar—adyj. for seasonalt...1923-25=100__ 309 295 267 273 204 295 291 310 306 320 295 ...
Tea—adj. for seasonal._. .- _1923-25=100__ 142 141 146 153 148 145 140 142 153 162 155 151
Tin—unadjusted.._ .. ... - 78 74 74 79 72 66 71 94 93 180 80 69
‘Wheat—adj. for seasonal._ .1923-25=100. . 241 237 228 211 190 196 190 171 161 162 166 163

COMMODITY PRICES
COST OF LIVING (N.L C. B.)

Total, all groups....... ----1023=100.. 82.6 79.1 79.6 8L.0 80.9 80.8 80.8 81.6 82.4 82.4 83.2 82.9 82.7
Clothing .1923=100.. 74.4 77.0 77.2 77.6 77.5 77.4 77.3 76.9 76.3 76.0 76.4 75.0 74.5
Food..... -1923=100._. 83.3 75.2 76.5 79.9 79.1 78.8 78.4 81.1 83.5 83.3 85.4 85.1 842
Fuel and light.... _--1923=100_. 83.7 86. 4 86.9 87.4 87.5 87.6 87.6 87.1 87.1 87.1 86.0 83.9 83.7
Housing - -1923=100.. 70.5 64.7 65.4 66.0 66.4 66. 6 66.8 66.9 67. 4 67.9 68.7 69. 6 69.9
Sundries. .o uceovwomaocccecacas 1923=100.. 93.1 92,6 92.3 92. 4 92.8 92.8 93.0 93.0 93.0 93.0 92.5 92,7
FARM PRICES (Dept. of Agri.)§t

Total, all groups......co_.._.. 1909-14=100.. 102 87 96 103 102 101 101 107 111 108 111 108 104
Chickens and eggs_._.. -1909-14=100.. 107 76 86 104 108 125 119 114 119 97 105 110 108
Cotton and cottonseed. -1909-14=100_.. 102 99 107 110 107 107 109 108 108 102 103 105 103
Dairy produets.__.._. -1909-14=100_. e 97 93 97 99 99 105 107 112 121 114 117 107 99
Fruits comemmeaaaooo -1909-14=100.. 98 113 101 93 98 94 85 87 90 90 105 98 100
QGrains. ... _1909-14=100_. 96 91 106 112 109 109 116 115 114 111 115 112 102
Meat animals.. .1909-14=100.. 116 66 68 82 74 72 73 96 105 117 117 118 119
Truck crops.... -1909-14=100._ 93 102 108 133 110 107 130 117 188 162 156 127 96
Miscellaneous._..__..._.._._. 1909-14=100.. 85 94 125 126 137 123 113 111 101 92 92 89 86

RETAIL PRICES

Department of Labor indexes:

--1913=100_. 150 159 162 165 166 165 165 164 165 164 158 148 147

Food #. e eeeee 1913=100.. 122 110 112 117 116 115 114 119 122 122 124 124 123

Fairchild’s index:*

C%mhine(ll index.eeaeo oo Dec. 1930=100__ 85.2 87.9 87.7 87.7 87.4 87.4 87.2 86.8 86.6 86.3 86.3 86.1 6 85,7

pparel:
Infants’ wear_ ---Dec. 1930=100._ 93.2 93.9 94.0 94.0 94.4 94.3 93.9 93.9 93.4 93.6 93.8 93.5 93.5
Men's___ . 1930=100._ 87.1 88.3 87.7 87.7 87.7 87.3 87.4 87.4 87.4 87.3 87.4 87.3 87.2
. 1930=100_. 88.1 90. 4 90.1 89.8 89.5 88.8 88.1 87.9 87.8 87.7 87.7 87.8 87.9
. 1930=100__ 87.7 88.2 88.5 88.9 88.9 89.2 88.5 88.2 88.2 87.9 88.1 88.2 87.3
. 1930=100__ 84.6 84.8 85.5 87.6 86.3 86.1 86. 0 85.8 85.8 85.1 84.8 84.6 84.8
s Revised. » Preliminary.

* New Series. See pp. 16-19 of the May 1934 issue, cash income for marketings of agricultural products, p. 19 of the December 1932 issue, Faircbild price index and
pp. 19 and 2¢ of the March 1933 issue, marketings.

; § lil_)ata forlgzugust 15, 1935: Total 106, chickens and eggs 111, cotton and cottonseed 97, dairy products98, fruits 87, grains 96, meat animals 129, truck crops 92,
miscellaneous 102.

t Index of farm prices has been completely revised. For earlier data see p. 20 of the November 1934 issue. World stocks—revised total, rubber adjusted and sugar
adjusted indexes for January 1927-June 1932, appeared on p. 20 of the September 1932 issue. Cash income for marketings of agricultural products revised from January 1933-
June 1935. For revisions see p. 19 of this issue.

# The data on retail prices of food until Aug. 15, 1933, were reported as of the 15th of each month. From then on the prices bave been reported every 2 weeks. The
monthly figures for months subsequent to August 1933 represent the figure nearest to the 15th of the month,

Digitized for FRASER
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SURVEY OF CURRENT BUSINESS

September 1935

Monthly statistics through December 1981, | 1935 1934 1935
together vlvlith explnnattolrly g:otnotes m‘:)d gefer&
ences to the sources of the data, may be foun, m- vem- cem- F - .
in the 1932 Annual Supplement to the Survey | July | July | August Se&;? October Nob . D% Al anuary} gl;;u March { April | May | June
COMMODITY PRICES—Continued
WHOLESALE PRICES
Department of Labor index:

Combined index (784) . ... 1926=100. - 79. ¢ 74.8 76.4 77.6 76.5 76.5 76.9 78.8 79.5 79.4 80.1 80.2 79.8

Economic classes:
Finished produets......_..- 1926=100_. 82.0 78.2 79.2 80.1 79.2 79.3 79.5 80.8 8L5 8L.7 82.3 82.4 82.2
Raw materials_______..._.. 1926 =100 75.8 68.3 716 73.9 72.1 72.2 73.1 76.6 77.4 76.6 77.5 77.6 76. 4
Semimanufactures_._...___. 1926=100__ 72.8 72.7 72.6 71.8 7.5 711 71.0 71.2 7.7 71.8 72.3 73.5 73.9
Farm produets_ ..o _ceeen-. 1926=100.. 77.1 64.5 69.8 73.4 70.6 70.8 72.0 77.6 79.1 78.3 80.4 80.6 78.3
Grains. o aeaaan 1926=100.. 78.3 74.8 86.0 88.1 85.0 87.2 91.5 88.8 87.4 82.8 87.9 83.2 76.9
Livestock and poultry. -1926=100._ 82.8 48.8 56.2 64,1 55.3 54.0 57.2 73.3 78.4 85.8 85.9 87.6 84.8
Foods-oooooces -1926=100_. 82.1 70.6 73.9 76.1 74.8 75.1 75.3 79.9 82.7 81.9 84.5 84.1 82.8
Dairy products......__ -1926=100__ 74.0 74.8 77.3 76.2 77.1 78.6 79.6 83.5 87.0 82.9 84.9 71.7 74.6
Fruitsand vegetables.. .1926=100 65.1 68. 2 65.6 66. 0 67.6 65.3 62.4 62.8 63.6 63.2 67.3 66.3 68.7
Meats ..o ..o -1926=100.- 93.3 63.4 69. 4 76.8 70.0 68. 4 69. 0 81.6 87.9 91.6 94.3 97.0 94,5
Other produets. ... -1926=100- . 78.0 78.4 78.3 78.3 78.0 78.0 78.0 77.7 77.4 77.3 77.2 77.6 78.0
Building materials_ -1926=100._ 85.2 87.0 85.8 85.6 85.2 85.0 85.1 84.9 85.0 84.9 84.6 84.8 85.3
Brick and tile -1926=100._ 80.1 91.3 913 9L 3 91.2 9.2 91,2 91.1 90. 6 90. 2 89,7 89.3 89.2
Cement.__ .1926=100.. 94.9 93.9 93.9 93.9 93.9 93.9 93.9 93.9 93.9 94, 4 94.9 94,9 94.9
Lumber_____.._.__ -1926=100. . 8L.7 85.3 81.8 82.3 82.0 812 81.2 79.9 80.5 79.9 79.9 79.8 8L.6
Chemiecals and drugs -1926=100.. 8.7 75.4 75.7 76. 5 77.1 76.9 77.8 79.3 80.4 8L 5 8L 0 81.2 80.7
1 ...1926=100.. 84.6 78.5 79.2 80.3 81.1 80.9 82.2 84.5 86.5 88.1 87.2 87.5 86.3
Drugsand pharmaceuticals1926=100.. 74.0 73.0 27 72.7 73.5 73.5 73. 4 73.1 73.1 73.0 73.8 74.2 74.3
Fertilizer materials____._. 1926=100.. 65.7 67.6 64.8 66. 4 65.7 64.6 65.3 66. 5 66. 2 66.3 66.0 65.9 65.7
Fuel and lighting____ .-1926=100._ 4.7 73.9 74.6 74.6 74.8 74. 4 73.7 72.9 72.5 73.0 72.8 73.1 74.2
Electricity....- --1926=100._{____._... 92, 4 02.6 95.2 94.5 94,0 93.1 89,9 90.3 88.3 87.8 88.7 90. 2
[£3:1- J 1926=100..{.._._____ 99. 2 99. 2 99.3 96.9 92, 4 89.3 87.6 87.7 88.6 88.0 92.0 95. 2
Petroleum products....._1926=100_. 52.9 51.3 51.6 51.3 50. 4 50.5 49.8 48.8 48.7 49.8 51.0 52.2 53.2
Hides and leather. ... --1926=100.. 89.3 86.3 83.8 84.1 83.8 84.2 85.1 86.2 86.0 85.4 86.3 88.3 88.9
Boots and shoes. --1926=100.. 97.8 98,0 97.9 97.9 97,7 97.3 97.2 97.1 97.2 97.2 97.2 97.2 97.3
Hides and skins_ .-1926=100._ 79.8 66,8 57. 4 60. 4 69.7 63.1 67.4 7.1 69.6 66.6 71.2 76.1 78.0
Leather__.____._._ 1926=100 80. 2 751 71.3 70.6 70. 5 70.8 7.8 74.3 74.6 74.2 74.9 79.6 80.5
House-furnishing goods. 80. 4 81.6 818 81.8 8L7 81.3 8L.2 81.2 80.7 80.7 80.7 80.6 80.5
Furniture.._____._ 76.8 78.5 78.9 78.8 79.0 78. 4 78.2 78.2 77.2 77.3 77.1 77.1 77.1
Furnishings 84.0 84.8 84.6 84.8 84.4 84.3 84.2 84.3 84.1 84.1 84.2 84,1 83.9
Metals and metal produets_1926=100.. 86.4 £6.8 86.7 86.6 86.3 86.2 85.9 85.8 85.8 85.7 85.9 86.6 86.9
Ironandsteel . __....__... 1926=100__ 87.0 86.7 86. 6 86.5 86. 2 86.0 85.6 85.7 86.1 86.0 86.0 86.6 87.1
Metals, nonferrous...._..1926=100_. 66. 1 68.8 68.9 68.4 68.1 67.7 67.5 67.6 67.2 67.1 68.2 69.2 69.1
Plumbing and heati:
=100.. 68,8 75.0 76.0 71.6 68.1 68.8 68.8 68.0 67.1 67.2 67.1 67.1 66. 2
70.2 715 70.8 71.1 70.3 69.7 70.0 70.3 70.1 69. 4 69. 2 69. 4 70.1
80.7 81.9 79.5 79.7 79.1 78.4 78.4 78.4 78.5 78.5 78.5 78.5 80.7
Cotton goods. 82.0 85.1 86.4 87.8 86.6 84.4 84.3 84.1 83.3 82.4 81.8 82.7 82.5
Knit goods. «aeeeeeaaooon 59.9 59,5 59.3 59.9 60.5 61.0 61.9 63.5 63.6 62.5 61.6 60. 4 59.5
Silk and rayon_.._______. 27.9 24,5 24. 4 24,3 24.8 25.8 27.1 28,6 28.1 27.3 27.6 27.6 27.2
‘Woolens and worsted..__. 76. 4 80.7 78.9 78.0 74.8 74.1 74.0 73.8 73.6 73.1 73.1 73.5 75.6
Miscellaneous. ..o 67.7 69.9 70.2 70.2 69.7 70.6 710 70.7 70.1 69. 2 68.7 68.7 68. 4
Auto tires and tubes____._1926=100.. 45.0 4.6 44.7 44.7 44.7 47.5 47.5 47.5 47.5 46.6 46.3 45.0 45.0
Paper and pulp ......___. 1926=100.. 79.7 82.4 82.4 82,4 82. 4 82.1 81.5 81.5 80.9 80.6 80.4 80.0 79.7
Other wholesale price indexes:
Bradstreet’s (86).ccococooaoooo 1926=100.. 76.8 72,1 73.4 73.2 71.8 7.9 73.5 75.7 76.8 74.8 75.8 76.7 76.2
Dun’s (300) cceooeeaicmeean 1926=100._ 90.9 89,0 89.7 90. 2 80.1 90.2 018 93.7 03.7 9l. 4 93.4 92.4 90.7
World prices, foodstuffs and raw materials:*
Combined index_....__._.._. 1923-25=100.. 48.5 47.0 50. 4 50.1 48.3 48.2 48.9 47.9 47.6 46.8 48,2 49.5 48.5
COffee o amececaaeoe 1923-25=100.. 40.5 53.9 66.8 56.8 55.9 54.9 65. 4 54.4 50.9 46.0 43.5 42.0 41.0
[974) 6] ¢1-) SN 1923-25=100-_ 56.3 63.5 63. 5 63.5 63.5 63.5 63. 5 63.5 63.5 63.5 63.5 63. 5 62.4
Cotton_ ... 1923-25=100.. 4.9 47.4 49.3 48.2 46.0 46.3 46.7 46.7 46.3 42.3 430 45.2 43.8
Rubber. ... 1923-25=100._ 28.3 3.2 36.2 36.0 32.7 30.5 30.3 30.7 30.1 26.8 26,9 28.1 29.3
ilk__ . -1923-25=100. 20.2 15.9 15.8 15.7 16. 6 18.0 19.0 18.8 20.0 18.5 19.4 19.8 19.2
Sugar. 1923-25=100-. 58.6 41.6 43. 4 49.4 49.9 50.9 51.1 47. 4 49.6 53,1 58.4 59.4 60.3
Tea. -1923-25=100. . 65.1 66. 4 67.5 64.2 66. 6 64. 5 61.3 61.4 62.1 6L7 65.8 65.3 6L.0
Tin-.. -1923-25=100._ 104.0 103. 3 103.3 102.4 1013 101. 9 101.2 101. 2 99.4 93.3 99.7 101.7 101. 6
Wheat . .o ... 1923-25=100.. 51.2 48,4 59. 4 54.5 48.8 48.3 51.4 49.8 48.3 51.0 50.9 63.4 50.2
Wholesale prices, actual. (See under respec-
tive commodities.)
PURCHASING POWER OF THE
DOLLAR *
‘Wholesale prices...._.._._..... 1923-25=100_. 126.9 134.6 131.8 129.7 131.6 131. 6 130.9 127.7 126.8 126.9 125. 8 125.6 126.3
Retail food prices._. .1923-25=100__ 123.2 136. 2 134.0 128.2 129.5 130. 4 131.1 126. 4 122.9 123.2 120.8 120.8 121.8
Farm prices f....._-.. -1923-25=100-. 144.1 168.9 153.1 142.7 144.1 145.6 145.6 137. 4 132.5 136.1 132.5 136.1 141. 4
Cost of living_ ... 1923-25=100-_ 123.3 128.7 127.9 125.6 125.8 125.9 125.9 124.7 123.6 123.6 122.4 122.9 123.2
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
AWARDED

Contracts awarded, F. B. B.: {

Total, unadjusted --1923-25=100. - 40 30 28 30 29 28 25 22 24 26 30 32 a35
Residential.._ --1923-25=100.. 25 12 10 11 12 11 10 10 13 16 22 25 26

Total, adjusted. --1923-25=100.. 36 27 27 29 31 31 31 27 28 26 27 27 s 30
Residential 1923-25=100._ 25 12 10 11 12 11 12 12 14 16 18 21 24

F. W. Dodge Corporation (37 States):A

Total, all types:

Pro]ect§ ....................... number._| 10,930 7,182 7,625 7, 666 10, 013 7,505 5,771 6, 458 6, 135 8,929 | 10,570 10, 499 10, 450
Valug\tlon thous. of dol._} 159,250 | 119, 663 | 120,015 | 110,151 | 135,225 | 111,692 | 92,685 | 99,774 | 75,047 | 122,041 | 124,020 | 126,720 | 148,005

Nonresidential buildings: t
Projects - 3,325 2, 905 3,134 2,787 3, 535 2, 696 2,170 2,526 2, 349 3,103 3,388 3,177 3,059
Floor space _thous. of sq. ft_. 8, 288 8,275 8, 996 7,524 7,885 7, 258 4, 939 5,622 4, 985 6, 994 7,774 9,073 9,075
Valuation.. ... _.._____._. thous. of dol..} 56,969 60, 751 50,816 | 42,308 | 43,686 | 39,440 i 28,067 | 32,958 1 30,613 | 44,477 1 41,328 | 50,433 59, 036

o Revised.
* New series.

Power of the Dollar (except for farm prices), p. 18, August 1933.

Revised series.

Farm prices (purchasing power) are on p. 20 of the April 1935 issue.
A A continuation of the statistics shown on pp. 30 and 32, of the 1932 annual supplement, by classes, for the years 1932 and 1933 was published on p. 19 of the August

1934 issue.

1 Tndexes are based on 3-month moving average of F. W. Dodge data centered at second month.
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For earlier data on the following subjects refer to indicated pages of the monthly issues as follows: World prices, p. 20, September 1932; Purchasing

For revisions of construction contracts awarded on nonresidential buildings for years 1930, 1931, and 1932, refer to p. 20 of the September 1933 issue.
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Monthly statistics through December 1981, | 1935 1934 1935
together with explanatory footnotes and refer-
ences to the sources of the data, may be found

in the 1932 Annual Supplement to the Survey | July July | August Seggsm- October N%\gm- D%c;m- Japuary| Fg?;“' March | April | May | June

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION CONTRACTS
AWARDED—Continued

F. W. Dodge Corporation (37 States)-—Con.
Public utilities:#

Projects. - - 199 199 206 196 289 252 165 156 122 161 158 132 138

Valuation....oooooo._.. 13,86 | 7,901 | 8651 | 6,510| 12,642 8496 12,011 | 8707 ( 3,885 | 6,475 7,319 5419 9,146
Public works:#

Projects- - cecmemceemacmcaconnnn 1,050 ] 1,051 | 1,087 1,313| 1,918 | 1,210 945 876 700 933 926 923 1,087

Valuation. .. .......____ 40,083 | 31,166 | 41,906 | 43,479 | 52,508 | 43,847 | 37,156 | 35,609 | 23,933 | 39,779 | 33,170 | 25,967 | 29,991
Residential buildings:

Projects. - - 6,356 1 3,027| 3,108| 3370| 4271| 3347| 2491 290/ 294 4732| 6008| 60267 6,166

13,115 4,795 5,030 4,847 7, 015 5,319 4,048 5,528 4, 569 8,809 | 11,925 | 13,136 13,702
48,372 | 19,845 | 18,6411 17,854 | 26,300 | 19,910 | 14,551 | 22,410 | 16,617 | 32,200 | 42,203 | 44,902 49, 833

Engineering cons on:
Total contracts awarded (E. N. R.)
thous. of dol..] 86,873 | 118,000 | 109,115 | 94,439 | 90,501 | 134,148 | 101,419 | 148,264 | 68,089 | 90,958 | 116,972 | 122,827 | 110,161
HIGHWAY CONSTRUCTION

Concrete-pavement contract awards:
T

otal oo thous. of sq. yd..| 3,303 2,949 2,858 | 4,600 5,082 ] 3,619 6,301 3,271 2,331 2,541 1,706 2,250 2,129
- Roads only.-ceeavemno. thous. of sq. yd.-| 2,381 2,003 1,857 3,491 3,760 3,101 4,336 2,356 1,683 1,978 826f 1,111 1, 508
ighways:
Approved for construction (N. I. R. A.):*
ileage. ... number of miles.. 876 1,223 1,614 2,886 2,845 [ 2,802 | 3,320 3,367 3, 561 3,193 2,643 1,889 1,427

s )
Public worksfundsallotted.-thous.of dol..| 20,048 | 22,481 | 25,548 | 38,824 | 43,654 | 46,851 | 58,065 | 57,573 | 59,385 | 51,509 | 40,622 | 33,480 26, 004
Under construction (N. I. B. 4.):*
Estimated total cost . - ..-.thous. of dol._{ 170,846 | 267,509 | 231, 554 | 203,027 | 179,453 | 156,599 | 147.807 | 145,639 | 155,448 | 170,756 | 187,675 | 191,522 | 185,044
Publicworks funds allotted.thous.of doi-.| 155,739 | 246,394 { 211,060 | 183,915 | 160,775 | 139,017 | 131,388 | 130,660 | 140,080 | 154,988 | 171,204 | 175,478 168, 816
Federa! aid funds allotted_thous. of dol..| 3,261 8,421 7,608 7,123 6,093 5,399 4,714 4,146 4,031 4,103 4,003 4,110 3,815
Mileage. .. oc.oooao.__ number of miles. . 7,881 12,524 10, 220 8,831 7,879 7,280 8,911 6, 836 7,166 7,916 8,804 9,121 8, 530

CONSTRUCTION COSTS

Building costs—all types (American Ap-
praisal Co)* ... --1013=100__| ... 157 157 157 158 158 158 158 158 158 158 158 157
Building costs—all type: .C.).1913=100_. 175 182 183 182 181 181 180 180 179 178 178 178 177
Building costs—all types (E. N. R.)§
1913=100__ 195. 2 199.7 198. 4 200. 6 200.9 201. 4 201.9 198.7 196.0 194.3 194.5 194.1 194.8

Building costs—factory (Abecrthaw)
1014=100__ . f e eanas ) ¥ N PSRN (R 177 177 -- 177

MISCELLANEOUS DATA

Fire losses, United States.____ thous. of dol..{ 19,294 19, 484 19,613 | 16, 244 18,236 | 20,114 | 23,896 | 23.431 [ 25,082 | 24,943 [ 23,268 ; 21,238 18, 500
ﬁor?closutres" - number. | 15,835 15,489 15,462 | 15,972 | 16,723 16,940 17,736 | o 18,055 [ 215,455 | 217,943 {017,441 | 017,441 | ¢ 17,249
eal estate:
Home loan bank, losns outstanding* .
thous. of dol..| 80,877 | 85,723 | 85,519 | 86,647 | 87,4461 87,714 | 87,258 | 82,585 | 77,142 | 72,616 | 74,011 75,836 79, 234
Home Owners’ Loan Corp.:*
Applications received..._...... number__{_._______ 66,157 | 72,022 | 39,317 | 35,675 {213,913 |-eoe oo femmmmeeafemmeeaaes 2,914 | 2143, 264
Loans closed:

Number.__. 78,046 | 60,738 | 59,240 | 65,813 | 54,468 | 54,036 | 54,990 | 36,542 [ 23,140 | 13,807 | 13,503 | ¢13,142
Amount. ... 235,468 | 202,443 | 179,300 | 201,212 | 170,545 | 169,019 | 166,836 | 104,920 | 70,64 | 39,475 | 41,236 | 40,558
DOMESTIC TRADE
ADVERTISING

Printer’s Ink indexes (adjusted for seasonal
variation):*

Combined index.._......._.._ 1928-32=100._ 78.9 74.9 77.8 72.9 74.0 74.9 75.8 74.5 74.7 78.8 79.8 81.2 78.2
Farm papers. . 1928-32=100.. 58.8 58. 4 60.0 53.7 53.6 52.1 56. 1 45.5 51.8 48.6 57.7 64.6 63.9
Magazines. . 1928-32=100... 78.4 79.9 80. 4 75.2 78.1 77.9 73.4 77.8 77.7 80.1 80.9 81.8 78.8
Newspaper: 1928-32=100._ 77.2 72.1 76. 6 7.8 72.1 75.3 75.4 73.5 73.2 77.0 78.7 80. 4 76.1

1928-32=100._ 57.7 60.6 59.0 52.8 49. 1 39.1 48.2 45.5 48.2 60. 1 56. 4 55.7 57.9
1928-32=100.. 188.2 150. 5 141.6 145. 4 178.1 176.9 181. 5 189.5 186.3 179.6 168.1 169.8 182.1
Radio broadcasting:

Cost of facilities, total.__..__ thous. of dol.. 3,119 2, 495 2,249 2, 561 4,527 4,363 4,451 4,646 4,412 4,822 4,289 3,979 3, 448
Automotive.._......_...._ thous. of dol.. 215 188 178 222 544 299 380 408 363 398 333 312 275
Drugs and toilet goods..._thous. of dol.. 1,097 921 787 969 1, 497 1, 460 1,513 1, 610 1,552 1,607 1, 450 1,298 1,106
Fo0dS-momcmmeaol thous. of dol.. 897 688 719 700 1,218 1,259 1,279 1,303 1,197 1,300 1,079 1,139 912
Petroleum products...____ thous. of dol-. 311 188 189 193 318 325 289 273 216 281 282 272 262
Tobacco manufactures. .- _thous. of dol._ 188 93 38 46 318 302 319 321 293 306 336 280 284
Allother* ________________ thous. of dol.. 413 415 336 430 633 720 671 730 791 929 809 6380 518

Magazine advertising:

Cost, tota. thous. of dol._|_..._.__. 9, 200 7,201 8,008 10, 653 10, 852 8, 938 6, 530 9, 646 11,973 12,754 12,142 f ________
Automotive......o.cooo._. thous. of dol. ] L,386 997 1,016 965 755 362 829 855 1,462 1,678 1,641 ... ____
Drugs and toilet goods. - ._thous. of dol. 1 1,884 1, 698 1,502 1,992 2, 382 1,819 1, 452 2,503 2, 598 2,436 2,185 | ...
Foods...ooooo. thous. of dol. ] 1,607 1,330 1,366 1,823 2,071 1,636 1,072 1,827 1,733 1,680 1,636 |
Petroleum produets......_ thous. of dol_. _ 288 248 213 229 163 180 103 158 226 368 320 | ...
Tobacco manufactures. . ._.thous. of dol. - 454 461 433 548 503 539 406 532 621 581 489 | ...
Allother* .. _______ thous. of dol..|.._.__._| 3,577 2, 557 3,479 5,095 4,978 4,400 2, 668 3,771 5,331 6,010 5,862 f.._____._.

Lineage, totalt.___.__..... thous. of lines..| 1,831 1,853 1,534 1,827 2, 264 2,317 2,136 1,581 2,014 2,276 2,700 2,618 2,335

¢ Revised.

* New series. For earlier data on building costs, American Appraisal Co., refer to p. 20 of the August 1933 issue. N. I, R. A, highway work started in September 1933,
see November 1934 issue for beginning of series. First Home Loan Bank loan data were issued for December 1932. Home Owner’s Loan Corporation data from September
1933 to April 1934 will be shown in a subsequent issue. Total loans closed toJuly 31, 1935, $2,703,107,056. Printer’s Ink indexes from January 1922 to May 1934 appear on
p. 19 of July 1935 issue. Data prior to May 1934 on ‘‘all other”” radio and magazine advertising not published. See special note below on foreclosures.

t Revised series. See p. 20 of the October 1933 issue, magazine lineage.

§ Index as of July 1, 1935, 195.2.

® Compiled by the Federal Home Loan Bank Board and represent the number of [oreclosures on all types of properties in 1,013 identical communities in 48 States;
having 83 percent of the population of the United States. Data prior to October 1933 not published. Comparable annual totals for 1926, 65,857; 1932, 210,821; and 1933,
209,003. Data were not compiled for other years. Months subsequent to September 193¢ were computed by means of a link relative to keep series comparable since the
figures for these months are from a slightly different number of communities.

2 Receipt of applications stopped on Nov. 13, 1934, and was not resumed until May 28, 1935.

# These series represent a break-down of the combined total shown in the Survey previous to September 1933. For earlier data see p. 20 of the September 1933 issue.

9§ Months of August and November 1934 and January and May 1935 include 5 weeks; other months include 4 weeks.
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Monthly statistics through December 1931, | 1935 1934 1935
together v}vlich explanattolx;y fttlaotnotes and ;efer-
ences to the sources of the data, may be found - - - . .
in the 1932 Annual Supplement to the Survey | July | July | August Set;))et:m October No&;m Df::‘“ Tanuary thr);u March | April | May | June
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Newspaper advertising: .

Lineage, total (52 cities) ®_..thous. of lines-_| 87,363 ] 83,183 | 87,692 | 96,378 | 108,810 | 106,999 | 105,669 | 88,055 | 85430 | 110,067 | 112,803 | 115,854 | 102,210
Classified.__...... -thous. of lgnes“ 18, 299 16, 475 17, 790 17,936 18, 605 17,414 17, 389 15, 781 15, 323 19, 480 19, 844 20,174 20,061
Display--.---- -thous. of lines__| 69, 064 66,709 | 69,902 | 78,442 | 900,205 | 89,585 | 88,280 | 72,274 ; 70,108 | 90,577 { 92,960 | 95,680 82,149

Automotive _thous. of h_ues. - 6,415 7,076 6,514 4,841 3,017 3, 592 3,920 6, 260 4,183 5, 560 7,467 8,988 8,426
Financial_ thous. of lines.. 1,928 1,718 1,219 1,193 1,653 1,285 1,432 2,083 1,450 2, 052 1,804 1,614 1,642
Gene}'al-- thous. of l!nesn 16, 862 15,279 13, 769 16, 103 22,039 19, 095 13, 482 14,989 16, 939 20, 215 20,313 20, 504 18,042
Retail. .ooooeeaeoaaes thous. of lines._| 43,861 | 42,636 | 48,401 | 56,305 | 62,595 | 65,614 | 69,446 | 48,942 | 47,535 | 62,751 | 63,286 | 64,584 54,038
GOODS IN WAREHOUSES
Bpace occupied, public merchandise in ware-
houses. - - ccoeoooaooaa o percent of total__|________. 65.8 66.0 63.9 63.2 85.7 67.1 66.3 65.2 64.5 63.6 63.1 62.4
NEW INCORPORATIONS
Business incorporations (4 States)..number__j 2,142 2,048 2,013 1,788 2, 140 2,092 2,106 2,608 2,159 2,356 2,318 2,329 2,179
POSTAL BUSINESS
&ir mail, lglile performance®.thous. of pounds (O] 454,193 | 511,006 | 487,707 | 580,239 | 516,205 { 581,405 | 508,804 | 528,398 | 643, 044 ) ) O]
oney orders:

Deoemestic, issued (50 cities):

Number...cocveacaaao _...thousands._| 3,512 3,270 3, 286 3,138 3,915 4,394 4, 040 3,780 3,625 3,011 3,805 3,714 3, 552
Value. _occooeeeann - _thous. of dol__{ 34,607 } 32,670 | 32,795 | 31,753 | 36,639 | 34,306 | 38,328 | 36,420 | 33,812 | 36,834 | 36,700 | 35237 33,807

Domestic, paid (50 cities)

Number .---thousands._| 11,358 9,784 10, 253 10, 375 12, 620 12, 049 13, 142 11,916 10, 777 12,822 12, 444 12,177 12,023

Value._____ .thous. of dol._| 89,525 83,727 88,045 87,976 | 111,756 | 102,390 | 101, 699 90,710 82,717 95,674 94,393 92,975 87,441

R Foreign, isstuel ; thous. of dol..|________. 2,043 | 2,299 2,507 1,985 | 2,267 | 5,567 2,217 2,148 2,679 2,415 2,149 ..o ..
eceipts, postal:

60 selected cities..._......__. thous, ofdol..| 23,123 | 21,4190 | 23,198 | 23,527 | 27,527 | 25825 | 33,164 | 25827 | 24,118 | 27,313 | 26,775 | 27,365 24,679

50 indutsrial cities......----- thous. of dol..| 2,866 § 2,661 2,758 | 2,664 | 3,106 | 2,825| 3,930 | 3,112 2,007 3,048 | 3,110 | 3,222 2,820

RETAIL TRADE
Automobiles:*
New passenger car sales:
Unadjustedecaceemacannae 1929-31=100._ 89.0 73.9 63.1 51.9 47.3 39.2 27.7 5L5 72.7 100. 2 116.7 98. 4 104.9
Adjusted. ... 1929-31=100.. 8L 0O 67.0 56.0 53.0 59.0 63.0 49.0 75.0 86. 5 94.5 78.5 70.0 8.5
Chain store sales:
Chain Store Age index:*t .
Combined index (18 companies)
av. same month 1929-31=100.. 97 93 93 95 92 93 94 92 96 96 96 92 96
Apparel index (3 companies)t
av. same month 1929-31=100.. 101 88 97 99 101 102 99 95 96 105 104 100 99
Grocery (5 eompanies) t
av, same month 1929-31=100._ 91 85 87 86 85 85 86 86 88 88 89 89 90
Five-and-ten (variety) stores:*
Unadjusted.. .- ..1929-31=100__ 82.2 79.7 79.9 85.5 91.3 92.9 163.9 67.2 75.8 78.1 92.9 86.0 a80.1
Adjusted.___ -1929~-31=100__ 92.5 89.5 90.3 89.5 90.0 91.5 88.9 90. 2 90.8 93.0 90. 6 86.0 e G0.7
H. L. Green Co.
SaleS o weccccanaaan .-thous. of dol__t 2,049 1,840 1,974 1 2,081 2,327 2,280 [ 4,446 1,557 1,609 1,981 2,384 | 2,158 2,229
Stores operated _...ooconoee-- number._ 137 131 132 131 130 130 130 128 128 129 132 132 131
S. 8. Kresge Co.:
SaleS o ommmmecanas thous. of dol..| 10,004 9,472 | 10,252 | 10,414 11,499 11,285 | 21,213 8, 488 8,975 | 10,328 | 11,518 | 10,872 11,048
Stores operated .- oo eocvaennan number. . 735 724 726 727 728 731 731 732 732 734 734 735 736
8. H. Kress & Co.:
Sales o aciameeen thous. of dol..| 5,884 5, 336 5,574 5, 685 6, 367 6,182 | 12,412 4,762 4,968 5,472 6,441 5,934 5, 700
Stores operated.... number... 232 227 227 227 230 232 232 232 232 232 232 232 233
MecCrory Stores Cor
Sales - ooecaeoooo -thous. of dol__| 2,493 2,365 | 2,419 2,350 2,777 | 2,658 | 5526 2,148 2,317 2, 667 3,027 | 2,612 2,817
Stores operated ... -.o.-. number__ 205 200 195 194 194 194 194 207 205 205 205 2035 205
G. C. Murphy Co.
Sales - ooocaimmeaoal thous. of dol__ 2,354 2,076 2,118 2,105 2,481 2,426 4,471 1,803 1,891 2, 266 2,576 2,420 2,584
Stores operated._ . oooooeoas number._ 188 181 181 181 184 185 186 186 186 186 186 186 188
F. W. Woolworth C
Sales. .coocaaao 20, 169 19, 515 20, 795 21,342 | 23,304 22,332 39, 566 17,148 18,219 20, 483 22, 382 21, 050 21,113
Stores operated 1,965 1,949 1,951 1,954 1,954 1,956 1,854 1,955 1, 956 1, 960 1, 960 1,962 1,965
Restaurant chains (3 companies):
Sales ool thous. of dol__{ _______. 3,265 3,623 3,520 3,725 3,444 3,766 3,418 3,193 3, 562 3,458 3,4f5 3,195
Stores operated_ - c.ococmeann-s number._|.___.__. 372 372 369 368 365 367 361 359 359 357 356 358
Other chains:
W. T. Grant & Co.:
- 6,276 | © 5,736 6, 205 8,572 7,822 7,494 14,212 5,166 5,571 6, 953 7,603 7,430 7,654
Stores operated_. . ...o... .- number. . 469 458 458 461 462 464 465 465 465 466 467 469 469
J. C. Penny Co.:
[SEY (- thous. of dol_.} 15,915 13, 967 16,119 19,984 21, 242 21, 381 29, 300 12, 905 12, 039 15, 507 17,597 16, 980 17,929
Stores operated.. number.. 1,478 1, 465 1,467 1,468 1, 469 1,473 1,474 1,474 1,474 1,474 1,478 1,478 1,478
Department stores:
Collections:*
Installment account
percent of accounts receivable._j________. 15.0 16.0 15.6 17.1 16.7 16.5 16.4 16.3 18.0 17.4 17.1 16.1
Open account .
percent of accounts receivable..|._....._. 40.7 38.9 39.0 44.3 44.1 43.9 45.7 41.6 43.9 43.8 45.3 44.2
1} Temporarily discontinued by the reporting source. ¢ Revised.

* New series. For description of Chain Store Age indexes see p. 19 of the December 1932 issue. Comparable data of H. L. Green Co.,

Inc., sales prior to July 1933 not

available. For earlier data on automobiles see p. 19 of the April 1934 issue and variety store sales p. 18 of the March 1934 issue. Data prior to October 1933 on collections
not published. Data are currently heing received from about 400 stores on open accounts and about 250 on installment accounts. New series on air mail not available prior
to May 1934. Series on basis of weight carried was published in the Survey for the period February 1926 to December 1933

t Revised series. For revisions refer to the indicated pages of the monthly issues as follows: Apparel sales index of Chain Store Age, p. 26, October 1933. Combined

tndex and grocery index of Chain Store Age were revised for period January 1932 through August 1934. See footnote on p. 26 of the November 1934 issue.
9 Monthly data from January 1932 through June 1935 are
® The New York Evening Post series on newspaper adver

monthly issues prior to December 1934.
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tising in 22 clties is available for the period 1916 through January 1933. See the 1932 annual supplement and
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Monthly statistics through December 1831, | 1935 1934 1935
together vlv;ith explannfto;y g)otnotes and ;‘efer-
ences to the sources of the data, may be found eptem- Novem-| Decem- Febru- .
in the 1932 Annual Supplement to the Survey | JUlY July | August 8 ger October be? ber | January ary March | April May June
DOMESTIC TRADE——Continued
RETAIL TRADE—Continued
Department stores—Continued.
Sales, total value, unadjusted A
1923-25=100.. 56 51 60 79 82 83 135 59 61 71 79 76 76
.................. 1923-25=100-. 63 58 70 90 91 81 146 61 70 84 88 84 75
...... 1923—25 100 45 54 66 82 73 122 58 47 60 69 69 68
51 66 80 79 78 126 61 62 75 81 7 76
50 59 71 71 74 122 58 56 68 78 74 75
53 59 91 85 92 146 60 70 80 80 78 74
--1923~-25=100. . 48 64 85 81 78 129 55 61 73 74 72 70
_______ 1929=100._ &4 47 64 81 85 76 117 61 55 74 78 76 76
-v-1925-27=100-_ 56 53 60 77 88 89 137 58 60 65 74 71 74
Phlladelphla' ----1923~25=100.. 46 43 48 59 72 70 115 44 46 59 65 63 66
Richmond. ----1923-25=100.. 69 59 73 85 112 102 172 65 64 87 98 98 295
St. Louis. .. --1923-25=100._ 50 43 58 76 74 78 117 53 53 68 67 69 64
San Francisco*.___________ 1923-25=100._{...__.___ 60 74 80 81 83 144 66 67 72 81 77 76

Sales, total value, adjusted®. 1923-25 100. . 80 73 77 75 73 74 78 74 75 82 73 76 80
Atlanta*. _____.____._____ 1923-25=100.. 90 83 90 96 76 80 86 77 80 91 84 84 84
Chicago*f.. --1923-25=100_. 78 70 82 78 72 71 75 76 79 83 76 76 78
Cleveland*. .-1923-25=100. _[.-.o____. f6 70 68 67 70 74 77 68 79 69 69 78
Dallas™___ -.1923~25=100__ 84 76 82 86 74 79 89 72 83 86 80 75 81
Minneapolis®._.__________._. 1929=100_. 71 61 74 75 72 77 78 69 73 79 72 76 78
New York*._. .-1925-27=100... 75 71 78 75 77 76 78 73 72 77 74 75 77
Philadelphia®*_ . .1923-25=100__ 62 59 63 66 63 58 65 54 56 66 65 64 69
San Franciseo*. .. ........ 1923-25=100__|--ceuue-. 73 76 78 78 81 83 79 80 79 83 80 86

Installment sales, New England dept.
stores, ratio to total sales...____ percent__|--_----._ 7.6 12.2 8.5 8.5 7.3 4.7 9.2 9.3 7.8 7.2 8.2 [ceoaeeas

Stocks, value, end of month:

Unadjusted --.-1923-25=100__ 57 59 61 67 71 74 60 57 61 85 66 66 61
Adjusted --.-1923-25=100.. 61 64 64 64 64 65 64 64 64 63 64 64 63
Mail-order and store sales:

Total sales, 2 companies..._. thous. of dol..| 49,887 37,387 44,134 52,997 64, 134 60, 595 76,631 41,194 41, 573 54,763 59, 644 58, 105 58, 953
Montgomery Ward & Co._thous. of dol..} 20,293 15 891 18,915 23,093 29, 704 26, 901 34,684 17,418 17,905 22,783 25, 571 22,915 23,822
Sears, Roebuck & Co...-. thous. of dol..| 29,594 | 21,496 | 25,219 | 29,904 | 34,430 | 33,604 | 41,947 | 23,776 | 23,668 | 31,980 | 34,073 | 35,190 35,131

Rural sales of general merchandise:*
Unadjusted . o oooomeooo. 1929-31=100__ 74.7 58.2 68.1 97.9 108.7 110. 4 134. 2 72.68 82.0 90. 6 97.0 87.6 94,2
Adjusted. oo el 1929-31=100.. 97.0 75.5 79.2 98.8 89.1 89.8 9.5 87.5 90.6 97.4 101.0 93.1 9.7
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Factory, unadjusted (B. L. 8.)*1923-25=100.. 79.5 78,7 79.5 75.8 78.4 76.8 78.0 78.7 81.2 82.4 82.4 81.1 79.6
Durable goods group*.....-.1923-25=100.. 69.3 67.4 66.1 64.2 62.8 62.2 64.3 66.1 69.3 70.8 71.6 71.3 69,5
Iron and steel and products. 1923-25=100_. 71.3 70.3 68.6 66. 0 66.0 66. 2 66.6 67.8 70.7 71.8 72.2 72.4 a71.8
Blast furnaces and steel
WOTKS. oo 1923-25=100._ 7.7 72.4 69.7 65.3 65. 4 65.9 86.9 69. 4 72.9 74.0 73.7 73.6 72.4
Structural and metal work
1923-25=100.. 57.5 59.0 59.0 58.6 57.1 57.9 57.6 55.9 53.8 55.0 55.3 56.0 56.0
Tin cans, ete..._._.._._. 1923-25=100.. 99,6 99.6 99.1 101.0 93.9 89.6 85.5 85.0 85.4 86.4 88.3 90. 4 896.0
Lumber and products. ....1923-25=100__ 52.0 48.8 49.0 49.3 49.5 48.6 47.8 47.1 49.4 50. 6 51.7 50.9 48.9
Furniture_______. --1923-25=100._ 69.3 62.0 62.9 65.0 66. 5 65.2 65.0 64. 1 66.9 69. 1 68.6 67.0 67.1
Millwork.. .-1923-25=100._.. 4.7 37.0 36. 2 34.6 36.3 36.3 36.7 35.0 37.9 38.3 39.7 40.7 4419
Sawmills........ --1923-25=100_. 34.0 33.8 33.9 34.1 33.9 22.8 31.6 30.9 32.7 33.5 34.8 34.0 30.9
Turpentine and rosin.__.1923-25=100__ 98.9 97.3 98.3 96. 2 89.3 92.4 2.9 95.6 96.3 99.7 99. 2 99.0 498 9
Machinery . .oocooceoamaan 1923-25=100. . 85.6 79.0 78.9 78.0 77.9 77.9 78.5 79.8 82.1 84.1 85. 1 84.5 84.2
Agricultural implements.1923-25=100_.| 118.5 69.3 66.8 67.8 72.9 79.6 83.8 89.6 92.7 101.3 97.0 97.0 110.6
Electrical machinery, etc.1923~25=100_. 69.6 65.1 65.3 65.9 65.0 65.4 65.6 65. 0 67.5 69. 2 70.9 70.7 69.6
Foundry and machine-shop products
1923-25==100.. 73.3 69.5 69.0 66.8 66. 4 66.0 €6.8 69. 2 72.0 73.5 74.3 73.8 72.8
Radiosand phonographs.1923-25=100.. 185.3 205.0 217.5 219.9 222.8 214.5 207.9 191. 4 186.0 189.0 182. 4 168.0 165.5
Metals, nonferrous. ... 1923-25=100__ 78.0 73.1 73.4 73.2 75.1 76.0 76.9 75.9 79.2 £0.5 80.9 80.4 a79.5
Aluminum manufactures.1923-25=100.. 63. 2 67.5 67.7 §7.5 61.8 62.5 62.2 61,2 65.0 66.9 66. 6 66. 3 64. 5
Brass,bronze, copper prod_1923-25=100._ 7.7 75.0 72.7 70.8 71.0 72.0 74.0 75.4 80.8 82.0 81.8 80.8 78.9
Stamped and enameled ware
1923-25=100__ 89.9 90.3 87.1 84.4 82.9 83.9 87.5 89.1 94.3 97.0 97.6 95.6 «91.7
Railroad repair shops. 10 . 83.1 55.3 55.2 55.7 53.9 51.6 52.0 51.6 52.9 53.6 52.9 53.6 53.8
Eleetric railroad.-.- - 65.5 66.3 66.0 65.7 65.1 85.7 65.5 65.3 65.9 65.8 65.6 €5.7 65.6
Steam railroad . _.._.._._ 11923-25= 100-_ 52.2 57.7 54.4 55.0 53.1 50.5 51.0 50.6 51.9 52.7 52.0 52.7 52.9
Stone, clay, and glass products
1923-25=100-_ 54.8 54.2 53.1 52.9 51.9 52.2 50.1 47.2 49.6 51.5 53.2 55.0 *55.7
Brick, tile,and terracotta.1923-25=100.. 33.0 31.7 31.8 30.4 29.9 29.9 28.0 24.8 25.7 27.6 27.6 29.6 32.1
-.1923-25=100__ 57.5 58. 4 55.0 54.0 50.7 48.2 41.6 37.2 37.8 41.6 50.0 57.0 9 60.1
.1923-25==100__ 92.7 89.1 87.6 87.3 86.1 88.5 87.4 86.5 91.7 93.7 94.2 94.8 2052
Transportation equnpment 1923-25=100__ 87.2 88. 4 83.7 74.2 64.2 62.2 78.4 92.4 100. 9 103.6 104.8 102.7 93.7
Automobiles._ . ___._..._ 1923-25=100._ 100. 8 98.4 92.5 80.9 68.7 67.1 88.9 108.1 117.5 119.5 119.9 116. 4 e 107.2
Cars, electrie and steam. 19"3 25=100.. 3L 8§ 55.8 51.7 44.8 36.6 32.4 34.0 34.2 43.6 52.2 59.1 60. 3 @482
Shipbuilding . ...___..__._ 923-25==100_. 69. 2 69. 2 71.2 71.3 71.2 69.3 68. 5 68.3 72.8 74.9 74.6 76. 4 @ 66. 2

Nondurable goods group*.. 1923—2.;—100 90.5 90.8 94.0 88.2 95.1 92.4 92,7 92,3 94.1 94.8 94.0 91.6 90. 4

Chemicals and produets---1923425= 100_- 107.0 105.3 106.9 108.6 109. 4 108.6 108, 8 108. 4 109. 4 112.7 111. 5 108. 0 ¢107.2
ChemicalS.cooauoeaaoono 1923-25=100__ 109.9 112.3 110.9 108. 0 106. 5 104. 4 103. 9 103.0 102. 8 103. 4 106. 9 107.1 108.1
Druggists’ prep. ... .-1923-25=100__ 95.1 93.8 98.6 103.0 106. 8 105. 5 102.8 101.3 102. 4 98.9 98.9 96. 6 5.8
Paints and varnishes.._.1923-25=100__1 108.7 101.2 99.1 98.8 99.6 99.7 99.5 98.7 102.2 104.2 109.2 112.6 112.5

o Revised.

* New series. For earlier data on department store sales by Federal Reserve districts, see p. 20 of the February 1935 issue excepting Chicago, for which see note below.
Note that the combined index of depariment store sales is computed by the Federal Reserve Board and the district indexes are computed by the Federal Reserve banks. For

districts not marked with an asterisk the series are as published in the 1932 Annual Qupplement and subsequent issues.
for period January 1929 to October 1934. For earlier data on factory employment unadjusted in detail, see p. 15 of the June 1934 issue.

See p 20 of the Decernber 1934 issue for rural sales
See p. 19 of the July 1934 issue for

factory employment unadjusted total. Data on employment in the dursble and nondurable goods groups for the period January 1923-June 1935 are shown on p. 19 of the

August 1935 issue.

t Revised series. See p. 19 of the April 1935 issue department store sales Chicago.
A This series was shown on p. 20 of the June 1935 issue from 1919 through April 1935,
® The adjusted index of department store sales (tota! value) was revised by the Federal Reserve Board for the years 1929 through 1934. Revised indexes for this period

were shown on p. 20 of the June 1935 issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together v]zlith explanai’to;y f:l)otnotes allljd ;-eferé
ences to the sources of the data, may be foun: Septem- Novem- | Decem- Febru- .
1n the 1932 Annual Supplement to the Survey | July | July | August | P20 October | ™ 970 ber | Jenuary| “o7CH" | March | April | May | June
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT-—Continued
Factory unadjusted—Contd.
Nondurable goods group—Continued.
Chemicals and products—Continued.
Petroleum refining . ... 1923-25=100__] 111.3 111.7 113.4 112.9 112.9 111.9 110.8 109.0 107.3 107.9 108.3 108.3 | 2110.6
Rayon and products..._1923-25=100._f 327.9 296. 8 304.2 305.5 307.0 320.8 320.5 338.0 346.8 348.9 334.9 326.9 325.9
Food and produets. . -1923-25=100._{ 103.9 110.1 122.1 127.1 119.5 109.0 103.8 094.4 93.8 92.7 94.7 95.1 298.0
Baking..._.... .1923-25=100._| 111.4 116.3 115.8 115.7 116.1 115.4 115. 4 106. 7 111.3 110.9 111.8 112.7 114.2
Boverages. —ceuceeeaacc-- 1923-25=100..] 178.3 188.9 185.8 176.7 168.2 151.9 148.7 144.6 145.7 151.3 156.0 161.6 | ¢170.0
Slaughtering, meat pack-
INg . ree o eeencccecan 1923-25=100._. 80.6 103.5 112.4 121.2 117.8 109.3 105.5 94.3 87.2 82.9 81.5 80.6 81.4
-1923-25=100__ 87.0 89.4 911 85.7 83.4 81.6 84.8 88.3 91.6 92.7 91.5 86.7 283.0
-1923-25=100 .. 85.6 89.0 9.9 85.5 82.3 79.8 82.9 87.0 90.7 92.1 90.8 85.2 a80.6
.1923-25=100._ 93.1 91.5 88.4 86.8 88.2 89,2 92.7 94.0 95.6 95.5 94.5 93.2 92.8
_1923-25=100.. 95.5 93.4 93.8 95.3 96. 4 96. 8 97.5 95.6 96.7 96.9 96.9 96.5 95.6
21923-25=100._} 108.9 104.8 104.8 105. 4 106.6 106.9 107. 4 106.8 108.7 109. 7 109.8 109.9 | ©109.1
.1923-25=100.. 77.1 83.9 80.7 78.4 77.4 76.6 79.0 81.8 83.0 83.3 82.5 81.3 a79.8
.1923-25=100_. 70.3 77.4 73.9 70.4 69.4 68.7 719 4.7 75.3 75.1 74.9 73.6 72.9
..... 1923-25=100._ 87.9 85.9 88.2 73.1 92.3 90.9 92.8 95.2 98.4 99.2 97.2 93.5 s 90.4
Fabrics....cconee.- -1923-25=100.. 87.5 87.0 85.6 62.0 89.7 8.7 94.0 95.8 97.2 96. 4 93.3 91.0 89.4
Wearing apparel. .. 21923-25=100__ 84.9 79.8 90. 1 95.5 94.4 89.6 86.0 89.4 96,8 101.4 101.8 95.3 o 88.6
Tobacco manufactures.....1923-25=100_. 57.6 61.1 65.1 64.7 65.3 64.0 61.9 56. 5 57.3 57.8 56.8 56.6 a57.8
Factory adjusted (£. R. B.)*..1923-25=100._ 80. 4 79.5 79.3 73.9 76.8 76.7 78.9 80.5 81.9 82.4 82.3 81.2 279.9
Chemicals and produets.....1923-25=100_. 110.9 109. 6 110.9 108. 2 107.5 107.2 108. 1 108.4 108.6 110.7 108.1 109. 3 111.3
Chemicals .1923-25=100__| 112.6 115.1 114.9 108. 5 105.3 102.3 101. 8 101.6 101. 2 102.3 106. 3 109.0 110. 2
Druggists’ preparations....1923-25=100.__ 100. 4 99.0 100. 6 100. 8 102.1 101. 8 101.3 99.1 101. 4 96. 8 100. 7 100. 4 100.3
Paints and varnishes..._..1923-25=100..] 108.9 101. 4 101.8 100. 0 99.3 100. 5 101.1 101.0 102.3 103.4 108.8 108. 6 108. 4
Petroleum refining. . -1923-25=100. . 108.9 109.3 111.3 110. 9 113.1 113.0 112, 1 1111 108. 7 109.0 108.3 108. 5 4109.6
Rayon and products .1923-25=100._1 327.9 296. 8 304. 2 305. 5 307.0 320.8 329.5 338.0 346.8 348.9 334.9 326.9 325.9
Food and products... 21923-25=100..] 100.1 106. 7 110.8 110. 5 109.3 107.3 107.9 104.8 105.0 102.8 101. 4 102.0 100.1
Baking__._.___.. .1923-25=100_. 109.8 114.6 115. 4 113.7 114.3 113.6 115.4 109.0 113.8 113.2 113.6 112.7 113.0
8laughtering, me ng
1923-25=100._ 8.1 104. 1 114.7 122. 4 116.7 108.2 1011 91. 6 85.7 84.9 84,2 81.6 8L.8
Iron and steel and products. .1923-25=100__ 72.7 714 68.8 65. 4 65.6 66. 4 67.7 69. 4 70.6 70.8 7L1 715 a71.7
Blast furnaces and steel works
1923-25=100 .. 72.7 73.4 70.3 65.4 65.9 66.7 68.0 69.9 72.2 72.4 72.2 72.5 72.6
Structural and metal work -1923-25=100.. 56.3 57.8 57.6 57.0 55.8 57.8 58.1 57.4 55.3 56.3 56.0 56.3 55.7
Tin cans, 64C.c.cocucacouan 1923-25=100._ 95.8 95.8 92. 4 95.3 94.1 93.6 88.9 90.8 89.2 89.2 87.9 89.5 292.8
Leather and products. _1923-25=100._. 86.6 88.9 87.9 82.4 8l.4 83.4 88.9 89.1 89.7 90.5 92.2 89.1 @ 86. 4
Boots and shoes.. . 21923-25=100._ 84.3 87.7 87.5 81.4 79.7 82.3 88.1 83.4 88.9 89.9 91.7 87.9 a84.4
21923-25=100. 95.8 94.1 89.7 86.7 83.3 88.6 92.3 92.3 93.2 93.3 94.3 94.5 93.1
.1923-25=100_. 52.1 48.8 48.4 48.0 47.7 47.3 47.8 48.8 50.8 51.9 52.4 51.3 48.8
-1923-25=100_. 72.6 64.9 62.8 63.0 61.2 60.7 62.9 66. 4 67.6 70.3 71.1 70.5 69.6
-1923-25=100. . 44.3 36.7 35.7 34.3 36.0 36.3 37.3 37.0 38.4 38.8 39.4 40.2 a41.4
.1923-25=100._ 33.3 33.1 33.0 33.0 33.3 32.6 32.2 32.4 34.2 34,6 35.0 33.4 30.1
_________ 1923-25=100.. 86. 1 79.1 78.1 75.7 75.8 77.2 79. 2 81.4 83.1 85.6 86.0 84.9 84.4
Agricultural implements. .1923-25=100_. 125.1 73.2 70.5 72.4 76. 4 82.1 84.1 86.7 87.1 94.7 91. 6 94. 1 111. 4
Electrical machinery, etc..1923-25=100.. 69.6 65. 1 65. 3 65.9 65.0 65.4 65.6 65.9 67.5 69.2 70.9 70.7 69.6
Foundry and machine-shop produects
1923-25=100_. 73.3 69.5 68.9 66.6 66. 67.3 68.4 70.3 71.6 72.6 73.1 72.7 72.0
Radios and phonographs.__1923-25=100 _.. 193.0 213.5 197.7 164.7 157.1 175. 5 203. 8 227.3 226.8 252.7 231.2 200.0 182.7
Metals, nonferrous....__. .1923-25=100. _ 80.0 75.1 74.9 73.6 74.1 74.9 76.1 76.8 78.3 79.0 79.9 80.8 ag0.5
Brass, bronze, copper prod_1923-25=100__ 78.4 75.8 73.3 71.6 7.9 72.8 74.5 75.8 79.3 79.8 80. 4 80.3 79.4
Stamped and enameled
L2 T 1923-25=100. _ 91.0 91.4 89.1 85.8 82.8 84.0 88.4 92.0 93.2 93.4 94.9 94.3 2916
Paper and printing.. 1925-25=100_. 96.5 04.4 95.0 95.6 96.0 95. 4 95.8 94.9 96. 4 96.7 97.3 97.1 96. 4
Paper and pulp..._ -1923-25=100__ 108.9 104 8 104. 8 105.4 106. 6 106.9 107. 4 106. 8 108.7 100. 7 109.8 109.9 4109.1
Railroad repair shop: 21923-25=100_. 52.8 58.0 55.0 55.4 53.7 51.7 52.1 52.4 53.6 53.8 52.6 53.3 53.4
Electric railroads.. -1923-25=100._ 65.5 66.3 66.0 65.7 65. 1 65.7 65. 5 65.3 65.9 65.8 65. 6 65.7 65. 6
Steam railroads.. -1923-25=100__ 51.9 57.4 54.2 54.7 52.8 50.7 51.1 51.4 52.7 53.0 51.6 52.3 52. 4
Rubber produects. ... -1923-25=100_. 78.1 82.8 82.0 79.0 78.1 77.0 79.5 83.4 83.8 84.4 82.3 79.9 8 77.7
Rubber tires and tubes.__._1923-25=100._ 67.2 74.0 73.8 717 71.8 71.0 74.4 77.0 76.4 76.6 73.6 70.2 68.4
Stone, clay, and glass products
1923-25=100_. 54.4 53.9 52.0 511 50.0 51.9 51.2 5L.7 52. 4 52. 4 52.7 53.6 e 53.5
Brick, tile, and terra cotta.1923-25=100__|  30.4 29.3 29. 4 28.7 29.2 30.0 29.5 28.2 29.6 29.9 27.4 28.0 29.9
Cement. . ..__.._._.___ ~-1923-25=100_. 53.4 54.3 51.6 50.9 48.8 47.8 43.9 41.9 42. 4 44. 4 50.3 55.3 o 56. 4
Glass oo -1923-25=100.. 96. 6 92.8 89.1 85.3 81.7 87.4 87.8 9.0 94.1 092.9 92.7 93.1 92,1
Textiles and products. -1923-25=100.__ 92. 4 90.2 91.3 72.9 90.7 90. 2 92.1 95.1 96.6 96. 6 96.0 93.6 917
Fabries._._____.___ -1923-25=100__ 91.2 90. 6 89.0 62.7 88.8 88.2 92. 4 04.8 95.6 94,6 92.7 91.0 90.6
Wearing appare!___ .1923-25=100_. 90.9 85.5 92. 4 93. 4 91.3 90. 8 87.4 81.3 94.7 96.9 99. 2 95.6 490.0
Tobaceo manufactures.......1923-25=100_. 58.2 61.8 65. 4 62.9 62.5 611 61.6 60.7 57.7 58.2 57.7 56. 8 a58.1
Transportation equipment. _1923-25=100__ 84.8 85.8 83.7 75.5 69.3 70.4 84.4 93.5 98. 4 99. 4 99.1 94,0 e 88,7
Automobiles..._..._._.___ 1923-25=100_. 97.9 95.5 92.3 82.1 74.7 77.4 96.6 109. 2 114.1 114.4 113.5 105.9 8 10L. 5
Cars, electric and steam.__-1923-25=100.. 29.7 52.1 49.2 43.9 38.2 35.9 37.0 38.3 46.9 52.6 54.7 54.9 844 4
Shipbuilding__...__..__.__ 1923-25=100_. 70.8 70.8 75.3 76.0 76.1 72.1 68.5 66. 3 69.3 711 70.0 74.1 865 4
Faézptqry, by cities and States:
ities:
Baltimore®* -1929-31=100_. 78.8 81.6 80.1 80.8 79.4 78.2 77.3 75.7 78.4 80.2 83.3 82.6 280.8
Chicago™.._... 1925-27=100__ 64.8 67.2 67.9 70.1 69.3 65.9 66.0 65.6 68.3 68.6 69.3 69.0 67.0
Cleveland*.. .. 1923-25=100. . 86.5 82.6 79.6 76.7 76.3 74.8 78.6 83.9 86.4 87.6 88.7 82,1 80.9
Detroit....____.. 1923-25=100.. 66.6 83.9 70.2 64.2 50. 2 62. 4 91.2 108.3 109. 5 110.2 110.8 102. 4 93.7
Milwaukee*__..__ 1925~-27=100_. 92.6 82.6 81.0 77.5 76.9 79.4 84.0 86.9 90.0 91.6 93,1 93.0 92. 4
New York.._.___ 1925-27=100. .. 67.9 68.1 71.8 75.1 75.6 74.1 73.6 70.7 73.4 75.2 74.9 72.3 69.8
Philadelphiat 1923-25=100.. 87.7 82.3 83.8 82.1 84.6 86.2 88.4 86.5 89.5 88.8 88.3 87.8 88.1
StPtlttSburgh"T .............. 1923~25=100.. 67.3 68. 4 G8. 65.3 66.6 65.8 66.3 65.5 67.4 68.4 68.3 68.8 67.5
ates:
Delawaref ..o oo.o...... 1923-25=100.. 89.1 93.5 89.6 91.2 91.6 86.2 84.6 84.4 83.2 82.6 84.3 85.9 90.3
Illinois. . 1925-27=100.. 72.4 71 72.9 74.2 73.5 70.3 69.9 69.9 73.1 74.3 75.6 74.8 73.4
OWa_ . .. ...1923=100._| 118.2 106. 7 108. 5 108.9 111.8 113.0 111.8 109.3 110. 2 113.3 114.0 117.1 117.2
Massachusetts*tA....__... 1925-27=100__ 67.8 66.5 67.2 56. 5 67.6 66. 6 69.0 70.0 71.6 72.3 71.7 69.0 67.4
e Revised.

* For earlier data see the following references: For factory employment, adjusted, all series, see pp. 16 to 19 of the July 1934 issue; employment in Baltimore, Milwaukee,
and Massachusetts, p. 18, December 1932; and employment in Chicago, p. 20, June 1933; Pittsburgh employment, p. 18, January 1934; Cleveland employment, p. 19, July

1934.

1 For revised data refer to the indicated pages as follows: Employment in Delaware and Philadelphia, p. 19, September 1933; for revisions of years 1930-34 for those series
and for the city of Pittsburgh, see p. 20 of the March 1935 issue; for Massachusetts, employment for 1931, p. 19, August 1933,
For revision not shown in the May 1935 issue see p. 20 of this issue.

A Data revised for years 1932-34, inclusive.
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Monthly statistics through December 1981, | 1935 1934 1935
together with explanaftolliy ilmtmtes al]l)d ;efer& Seot - b Fob
ences to the sources of the data, may be foun eptem-| ovem- | Decem- ebru- Ma June
in the 1932 Annual Supplement to the Survey July July | August ber October ber ber January ary March | April y n
EMPLOYMENT, CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Factory, bg cities and States—Continued.
States—Continued.
Maryland* 1929-31=100__ 86.2 87.0 86.2 86.7 85.4 85.5 85.5 84.9 87.9 89.3 90.7 89.5 288.2
New Jerseyti. 21923-25=100__ 72.5 76.5 7.0 76.7 76.0 75.0 75.3 73.1 73.8 74.9 74.5 74.2 72.4
21925-27=100__ 72,1 69. 7 70. 4 71.4 72.0 70.9 711 70.6 73.1 74.3 74.8 7? .7 72.5
._--1926=100__ 90.3 89.0 87.6 84.4 81.9 83.0 85.3 87.3 91.3 94.1 94.9 93.0 90.8
-1923-25=100__ 75.1 74.4 74.5 72.9 75.0 74.4 75.0 74.3 76.1 77.1 75.9 75.5 75.0
Wisconsin._....._. _1925-27~=100.. 86.8 85.7 82.4 80.9 80.2 79.5 80.6 81.3 84.0 85.7 85.1 85.7 86.6
Nonmanufacturing (B. L. S.):
Mining:
Anthracite 49. 4 53.6 49.5 56.9 58.5 60.7 61.6 62.9 64.4 51.4 52.6 5%. 5 56.8
Bituminous coal- --1929=100__ €9.9 77.0 77.1 78.2 79.3 79.8 79.7 80.0 81.1 81.6 74.3 75.3 77: 9

Metalliferous_..__. .-1929=100__ 45.1 39.9 42.7 42.3 43.3 43.2 44. 4 4.3 44.3 45.0 46.0 44. 4 46,0

Petroleum, crude production_1929=100__ 77.0 8L6 82.7 81.8 79.5 78.8 78.7 74,9 74.2 74.0 74.9 76;0 76.5

Quarrying and nonmetallie...1929=100__ 50.9 55.6 54.7 53.3 51.8 49.5 42,1 36.9 37.3 40.5 45.3 495, 50.4

Publlic utilliti%s: d d ;

Electric light and power and manufac-
tared ga§ ________ p _________ 1929=100._ 84,7 85.0 85.6 85.8 85.8 85.5 83.6 82.7 82.2 82.2 82.6 83.2 83.8

Electric railroads..._._____._._1929=100._ 715 73.1 72.8 72.5 72.2 71.8 71.0 7.2 71.0 71.3 71.4 71.6 71.7

Telephone and telegraph._._. 1929=100._ 70.3 71.0 7.0 70.9 70.3 69.9 69.7 70.5 70.0 69.8 69.7 70.0 70.2

Trade:
Retailt 1929=100__ 79.0 79.0 71.8 81.7 82.6 83.7 91.1 79.5 79.2 80.2 83.6 82.2 82.1
Wholesalet____._.. 1929=100_. 82.2 82.2 82.5 83.5 84.3 85.1 85.0 84.2 84.6 84.0 83.2 82.5 82.1
Miscellanieous: _

Dyeing and cleaning*{¥ .._... 1929=100._ 81.7 80.5 78.6 80.0 80.3 75.8 72.4 70.3 69.6 72.5 79.9 80.9 83.7

Hotelst. .. ... -1920=100._ 80.3 80.4 80.0 80.0 83.9 80.6 80.0 80.3 81.1 80.8 81.1 81.6 81.3

Laundries*t¥ ~1929=100-. 84.4 84.6 83.7 82.9 81.7 80.3 79.5 79.6 79.6 79.7 80. 81.1 82.3

Mciscellaneous data:1 on
“onstruction employment, Ohio .
oy 1926=100_. 33.0 30.5 26.6 26.4 25.1 24.7 21.6 17.5 18.3 18.4 24.8 30,7 235.0
Farm employees, hired, average per farm®
) number. . 1.01 .87 .88 .94 .80 .66 .85 .65 .68 .72 .79 .89 .98
Federal and State highway employment
totale oo D amber .| 375,442 | 510,208 | 531,034 | 498,151 | 450,322 | 426,603 | 32,700 | 260,414 | 221,406 | 217,530 | 282,740 | 331,000 | 362,339
Construction*. _number.__! 226,867 } 330,701 | 350,764 | 309,745 | 281,087 | 267,152 | 189,020 | 120 131 99,197 | 109,390 | 147, 256 | 195, 459 224, 086
Maintenance*. ... __._. 148,575 | 168,502 | 180,270 | 188,406 | 169,235 | 159,451 | 134,680 | 120,283 | 122,209 | 108, 149 | 135,484 | 135,541 | 138,253
Federal civilian employees: -
Urnited States* 764,925 | 702,037 | 707,546 | 713,662 | 715,606 | 707,307 | 707,606 | 719,347 { 715,901 | 720,279 | 745,345 | 747,478 753,017
Washinzton 104,498 | 87,978 | 91,065 | 92,557 | 93,322 | 93,827 | 94,050 | 94,280 | 95,517 | 97,388 | 100,949 | 102,539 | 103,453
Railroad employees, class I....thousands..| 1,033 1,065 1,048 1,035 1,028 995 977 976 985 995 994 | ¢1,013 1,035
Trades-union members employed:

All trades. . __.______.__ percent of total_. 74 72 72 75 76 75 73 74 76 78 79 79 77
Building trades*.___ _percent of total._ 49 43 40 42 44 44 43 40 39 41 43 46 49
Metal trades*. . ..____percent of total__ 77 76 75 75 73 73 74 75 75 76 77 77 77
Printing trades*.._.__percent of total__ 85 83 82 83 83 &3 84 83 85 85 86 86 86
All other trades*._. __percent of total._ 78 78 78 83 84 81 79 80 83 85 86 84 81

On full time, all trades.percent of total__ 53 48 48 52 53 49 48 51 54 55 57 57 54

LABOR CONDITIONS
Hours of work per week in faetories:*1{
Actual, average per wage earner..._Dours__j-—----.-- 34.0 33.5 33.3 33.9 34.0 35.0 36.4 37.1 26.6 36.7 36.3 35.9
Industrial disputes:§
Disputes (in progress). ... ... number_ . |--.oo__-- 5 255 233 260 203 198 211 222 25 289 309
Man-days lost 1,735,672 14,029,155 | 852,787 | 841,570 | 376,297 { 774,301 | 868,439 |1,026,778 11,355,000 |1,840,000
Workers involved (in progress)..number.. 122,144 | 486,798 | 102,971 | 98,201 73, 451 94,176 | 94,438 | 91,848 | 142,000 | 148, 000
Labor turn-over:t
Accessions__..__ percent of no. on pay roll_. 3.24 3.61 4,09 4,32 6.14 6.33 4,23 3.79 3.63 3.01
Separations:

Discharged.._percent of no. on pay roll.. .20 .19 .19 .16 .19 .15 .15 .18 .18 .17 .20 W17 .20

Laid off_.____ percent of no. on pay roll__ 2.57 2.98 3.56 3.41 4.38 3.78 2.72 2.10 1.83 2.32 2. 60 3.00 3.46

Voluntary quits

percent of no. on pay roll__ .90 .70 W75 1.55 .73 .62 .58 .76 .73 L7h .93 1.21 .83

PAY ROLLS
Factory unadjusted (B.L.S.)*.1923-25=100.. 65.3 60.5 62.2 58.0 61.0 59.5 63.2 61.1 69.1 70.7 70.8 63.5 a 0.4
Durable goods group*.__..___ 1923-25=100.._ 55.5 49.9 50.0 45.5 46. 4 46.1 50. 4 52.5 53.6 60. 5 61.8 60. 1 e 57.6

Iron and steel and products 1923-25=100.._ 52.8 47.6 45.5 41.1 42.8 44. 2 47.6 51.9 59. 0 59.3 59.4 58. 5 ¢ 55.8

Blast furnaces and steel works
1923-25=100._ 52,3 47.9 44.0 37.3 39.2 41.7 46.5 53.9 63.8 63.3 62.3 6L 1 e 56.8
8tructural and metal work
42,5 40.6 41.8 40.5 40.8 41.2 33.2 39.5 37.6 38.7 39.8 40.9 40,7
Tin cans, ete-.___.._.___1923-25=100__ 96.7 94.5 93.6 96. 2 82.5 79.4 79.6 80.7 77.3 83.3 85.4 87.0 3493.8

Lumber and products. .___1923-25=106.. 38.1 3L.6 33.5 33.9 35.2 33.6 33.3 3L7 34.8 36.3 3.5 31.8 36.3
Furniture__. -1923-25=100.. 48.0 39.3 42.7 44.6 47.2 4.5 45.9 43.5 47,1 49.7 49.2 47.1 48.5
Millwork.. -1923-25=100.. 3.0 23.1 23.1 21.8 241 24.0 24.6 23.0 25.3 258 27.7 29.1 3.5
Sawmills_ . ._____________ 1923-25=100._ 22.9 20.9 22.1 22.3 22.6 21.3 20.0 19.1 21.4 22. 4 23.7 20.1 20.9
Turpentine and rosin..__1925-25=100__ 56. 8 50.3 51.3 52.2 45.1 47.9 50. 2 52.7 54.2 52.3 57.9 57.3 59.9

Machinery_ ... .. ____.__ 1923~25=100.. 67.5 58.5 58.1 55.6 57.0 57.2 60. 2 60. 8 64.3 66.9 67.6 67.8 66,9
Agricullural implements. 1923-25=100. _ 137.0 70. 2 68.3 66.7 74. 4 85.7 91.2 97.5 100.9 113.7 108.8 110. 5 127.5
Electrical machinery, ete-1923-25=100-_ 54.7 49.8 50. 2 48.0 49.3 50.0 52.2 52.4 55.0 57.2 58.4 58.2 56. 1
Foundry and machine shop products

1923-25=100._ 56. 6 51.1 50.3 46.7 47.6 46.6 49.7 515 55.7 57.5 58.0 57.9 50.2
Radios and phonographs.1923-25=100.. 113.1 114. 4 123.1 127.0 137.8 131. 5 132.0 112.5 103.2 110.6 107.0 10L.5 100.9

e Revised.

* Yor earlier data see the following references: Employment in Maryland, and Federal civilian employment, total, United States, p. 18, December 1932; Federal and
State highway employment, dyeing and cleaning establishnients, and laundries, p. 19, June 1933; trades-union members employed, p. 18, December 1932, and hours of work,
p- 20, October 1932. Pay rolls in the durable group for the period January 1923-June 1935 are shown on p. 19 of the August 1935 issue. Data for factory pay rolls by classes
are shown on D. 18 of the June 1934 issue. See also p. 19, July 1934 issue.

t For revised data refer to the indicated pages as follows: Employment in New Jersey and Pennsylvania, p. 19, September 1933; employment in laundries, and dyeing
and cleaning establishments, p. 20, August 1934; hotels revised for the period January 1926-May 1935, inclusive; see 1. 20 of the A ugust 1935 issue. Forrevised data on employment
in wholesale and retail trade for 1929-34, see p. 20 of the March 1935 issue.

turnover see p. 20 of the A pril 1935 issue.

© Figures represent the condition as of the end of the month shown. This method has been followed since September 1932.

Hours of work per week in factories revised for 1933.

Survey are as of the first of the month. They were published as of the first of the following month by the Department of Agriculture.
9 Data revised. for 1934. See pp. 29 and 56 of the May 1935 issue.
§ Data revised. For revisions for years 1933 and 1934 see p. 20 of this issue.
¥ The revised series on dyeing and cleaning and laundry pay rolls shown in the August 1935 issue have been dropped by the B. L. 8. and the publieation of the original

series resumed. The June 1934 figures for dyeing and cleaning reverts to 64.1 and for laundries to 68.3.
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See p. 20 of the July 1934 issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together v}v‘ith explanaftory t;tl)omotes Ml‘)d ;efer-
ences to the sources of the data, may be found - . - -
in the 1932 Annual Supplement to the Survey | July | July | August Se]t))tgim October Nog:;m D%c:rm January F:tr);u March | April | May | June
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY BOLLS—Continued
Factory unadjusted—Continued.
Durable goods group— Continaed.
Metals, nonferrous. . _._._.1923-25=100.. 59.6 53.6 53.2 54.0 57.5 58.8 61.5 58.4 63.4 64.6 64. 4 63.3 62.6
Aluminum manufactures
1923-25=100. - 51.2 43.8 40.8 41.4 51.1 53.8 56.2 51.1 58.7 61.2 60.9 59. 8 56. 8
Brass, bronze, copper products
1923-25=100.. 57.7 54. 4 51.2 48.7 49.5 51.3 55.6 58.3 63.2 64.0 64.1 61.5 60.0
Stamped and enamel ware
1923-25=100._ 75.4 72.9 70.8 66.7 70. 4 71.9 76.1 77.6 86.8 91.4 89.6 84.8 79.0
Railroad repair shops_....- 1923-25=100.. 47.9 51.1 48.5 45.6 46.8 44.4 44. 4 43.8 48.0 49.6 50.7 52.5 51.0
Electric railroads.. 21923-25=100__ 58.7 58.8 58. 5 56.9 57.1 57.4 58.4 58.0 59.7 60.7 60. 4 60. 2 59.0
Steam railroads 47,2 50. 6 47.9 4.9 46.2 43.5 43.5 42.9 47.2 48.9 50.1 52.0 50.5
Stone, clay, and glass products
1923-25=100__ 30.0 36.1 34.9 34.7 35.5 35.6 34.4 31.6 34.8 37.4 39.3 40.3 40.5
Drick, tile, and terra cotta
1923-25=100.. 20. 4 17.0 16.8 16.1 16.9 16. 5 15.3 13.0 15.0 16.3 16.3 17.7 16.3
.--1923-25=100.. 37.8 39.1 35.4 33.9 32.4 290.4 241 21.2 22,1 25.0 31.9 36.8 40.1
.--1923-25=100. . 76.9 69 5 68.2 67.4 69.4 72.0 71.9 69.9 75.6 81.3 82.7 81.6 82.0
Transportation equipment.1923-25=100.. 74.7 66.0 70.4 52.3 49.7 48. 4 7. 6 79.4 94.7 98.2 102.7 94.2 R2.4
Automobiles.....o-coua- 1923-25=100_. 85.8 70.7 76.5 5¢4.3 52.0 51.3 76.4 92,2 110.3 112.7 117.1 105.1 93.4
Cars, electric and steam.1923-25=100_. 28. 4 50.7 51.2 40.0 34.4 30.0 31. 5 317 43.4 54.5 65.1 65. 8 46.6
Shipbuilding. .. ..-_--- 1923-25=100._. 53, 2 55.6 56. 4 57.0 56.2 54.0 55.3 56. 2 59.7 63.8 62.0 65.7 55.5
Nondurable goods group * -..1823-25=100.. 77.7 73.9 77.8 74.0 79.8 76.6 79.5 79.0 825 83.8 82.3 79.1 7.6
Chemicals and products-..1923-25=100.. 95. 6 88.7 90.0 89.9 91. 6 90. 9 91.7 91. 6 93.2 96.1 95.9 94.8 95.0
Chemicals_....._. .- -1923-25=100. . 102. 2 96. 6 98.5 92.1 92.4 90.7 00.0 90. 8 91.0 93.7 06.2 97.8 98.0
Druggists’ preparations_.1923-25=100.. 92.3 86.1 89.9 92.3 99.1 96.8 04.8 96.8 97.9 95.9 97.7 93.9 93.7
Paints and varnishes. . ..1923-25=100. . 83.9 78.8 77.9 75.8 78.1 78.8 731 9.4 83.7 86.2 91.9 95.1 94.0
Petroleum refining . - -...1923-25=100_. 100. 9 95.7 97. 2 96.3 97.9 96. 8 97.8 95. 2 95. 96. 4 96. 9 96. 8 99.3
Rayon and preducts. -1923-25=100. 240. 2 208.6 213.2 215. 5 217.2 2316 240.1 245.4 252.3 252.3 242.7 237.8 240.5
Food and products. - 1923-25=100._| 955 95.6 ] 105.1| 109.3| 103.4 96. 1 92.9 83.3 83. 4 83.0 85. 5 86,0 90,3
Baking.___..... .1923-25=100. . 98, 4 8.2 97.8 99. 6 08.3 98 6 9] 7 £9.6 93.7 93.7 95.5 97.3 99.6
Beverages. -...-.-.------1923-25=100.. 192.3 193.5 185.0 167.0 157.2 142.2 135.0 133.4 137.2 146.9 153. 6 162.5 173. 4
Slaughtering, meat packing
1923-25=100.. 75.0 91. 4 99.0 109. 2 107.0 100. 7 98. 4 84.0 76 5 73.5 74.3 740 74.8
Leather and produets....- 1923-25=100._ 77.3 77.2 78.7 69. 2 64.3 6L0 69. 1 76.4 82.5 84.1 79.1 723 70.9
Boots and shoes__- -1923-25=100__ 72.9 76.2 79.1 67.7 60. 4 54.6 63.7 72.5 79.2 80.7 75.1 66.7 64,7
Leather__....... .1923-25=100.- 90. 8 79.2 76.1 73.6 76.9 82.0 86.5 88.5 92.6 91.2 91.4 90.0 91.1
Paper and printing..- -1923-25=100_. 81.4 77.3 78.4 80.3 82.7 82.7 86.3 83.4 84.1 84.5 81.6 84.8 83. 4
Paper and pulp. 21923-25=100.. 849 771 78.8 79.6 83.2 82.0 83.5 83.5 86.8 88.4 87.8 86.9 87.4
Rubber products. .o...---- 1923-25=100. . 61.2 61.9 58.8 56. 1 58.3 58.1 66,0 69.4 71.9 70.6 7.2 66.5 64.9
Rubber tires and tubes..1923-25=100. . 540 55.9 49.9 47.6 49.6 50. 4 60.0 62.2 65.7 62.7 65. 4 53.7 58.9
_____ 1923-25=100. 68.5 62.5 68. 1 57.5 4.7 L1 75.3 78.5 84.5 86.8 82.4 75.5 70.9
-1923-25=100. . 70.1 64.4 64.7 49.1 73.1 72.5 80.2 82.2 84.5 83.3 78.0 74.9 72.0
_1923-25=100.. 61.3 55.3 70.6 70.9 73.4 64.1 61.3 66.6 79.5 83.5 86.4 72.1 64.6
-1923-25=100.. 47.6 47.3 49.3 50. 3 49.0 48.8 49.9 41.5 40.8 44.3 43.1 43.8 46. 8
Factory by cities:
Baltimore*.___ 1929-31=100.. 7.3 75.4 68.8 68.9 66. 2 67.7 66. 4 65.2 72.0 76.1 78.5 77.0 876, 4
Chicago®.__. _1925-27=100.. 43.9 45. 8 45.2 46.1 46. 4 43.7 45.0 45.6 48. 4 48.8 48.5 47 4 46.7
Milwankee*_ -1925-27=100_. 77.9 61.8 611 56.7 58.8 60.7 66. 4 67.7 73.4 75.2 78.5 77.2 76.3
New York*__ .1925-27=100_.. 55.8 55.3 59.4 60. 8 6L.8 59.6 60. 3 58.6 60.9 65.3 63.7 59.7 57.4
Philadelphia*t -1923-25=100. . 72.6 67.1 68,1 66. 4 70.8 72.5 75.1 72.4 74. 4 75.2 74.6 73.0 73.5
Pittsburgh*t.... 1923-25=100._ 56,6 52.9 58.4 50.3 54.7 53.7 55.8 56. 4 64.1 65.8 66.3 65.5 60. 5
Factory by States:
Delawaret.... 1923-25=100.. 61. 4 68.3 64.7 65.1 67.7 61.6 61.2 61.7 62.8 6L.5 62.5 62.7 66. 4
Mlinois A ____ -1925-27=100.. 50.8 48.0 48.6 48.6 49.8 47.4 48.2 48.8 52.7 54.1 54.6 53.0 52.3
Maryland*. .. -1929-31=100... 76.7 77.1 72.6 73.0 70.5 72.5 72.1 70.9 78.0 8L.0 82.5 80. 4 0797
Massachusetts™ ---1925-27=100__ 57.3 53.2 54.0 46.6 52.1 50.9 57.3 58.7 60.8 62.3 60.9 58.2 56.8
New Jerseyt--- .--1923-25=100. 58.8 58.1 59.3 59.0 58.8 58.3 59.7 58.1 59.5 61.5 60.8 60.9 59. 2
New York... -1925-27=100.. 59,5 55.7 56.9 57.3 57.2 56 1 58.0 58.3 60.9 63.1 62.9 61.2 60. 2
Pennsylvaniat 21923-25=100_. 57.2 55.5 57.3 53.1 57.2 56.4 58.1 57.8 61.9 63.4 62.6 61.6 59.8
71.3 62.2 60.7 57.8 60.8 60. 2 62.5 62.0 67.3 69.3 69.7 69. 4 70.5
Nonmanufacturing (B. L. 8.):
Mining:
Anthracite_ ... 37.5 42.3 39.7 47.0 48.3 51.2 52.3 57.5 64.3 38.9 49.9 49.5 66.0
Bituminous 35.6 49.7 50.4 51.4 57.6 58.3 57.0 59.6 66. 1 67.5 45.0 49.1 64.7
Metalliferous. 3.2 25.1 27.0 25.9 28.2 28.5 29.4 30.1 29.9 30.9 318 31.4 3L.5
Petroleumn, cru
59.2 60. 0 61.2 59.7 60. 8 59.0 59.5 55.5 54.9 56. 0 56.7 7.8 58.3
Quarrying and nonmetallic_1920=100.. 31.4 35.0 34.0 32.4 32.1 29.4 23.6 20.8 22.2 24.9 28.9 32.8 33.8
Public utilities:
Electric light and power and manu-
factured gas. ..o 1929=100.. 81.5 81.1 79.9 79.3 80.6 79.8 78.3 78.0 78.3 79.4 79.0 79.8 79.8
Electricrailroads. . oo —..... 1929=100.. 63.4 63.8 62.8 62.4 63.0 61.8 62.3 62.9 63.1 63. 4 63.3 63.6 63.9
T Telephone and telegraph...1929=100.. 5.7 72.3 74.0 72.2 74.9 2.2 73.2 73.9 72.9 75.3 73.1 3.7 74. 4
rade:
Retail f_ o ceeaacmaecanas 1929=100.. 60. 4 60.1 58.4 60.6 61.9 61.9 66.2 59.7 59.3 60. 4 62.5 62.0 62.4
Wholesale fueemcaaococauaas 1929=100.. 64.7 63,8 62.7 63.8 64.5 64.2 64.8 63.9 64.6 65,2 64.8 64.6 61. 6
Miscellaneous:
Dyeing and cleaning*t A ____1920=100.. 61.4 58.9 56.7 59.0 59.1 53.9 511 50. 4 49.8 53.5 61.9 61.7 65.7
Hotels oo oo ceemeccaee 1929=100._ 62. 1 61.5 60. 2 61.0 62.7 62.4 62.2 62.2 63.5 63.9 63.6 63.7 63.5
Laundries*f 4 1929=100.. 70.9 68.2 66.6 65.9 64.8 63.7 63.3 63.9 64.1 64.6 65.5 66. 6 68.2
WAGES—EARNINGS AND RATES
Factory, weekly earnings (25 industries):*td'
Allblwage [1:3 ¢ o 15) R dollars.. 21.75 19. 90 19. 58 19. 55 20. 00 20.12 20.74 21.61 22.09 21.86 21.93 21.76 21.76
ale:
Skilled and semiskilled.___..... dollars..| 24.58 22.34 21.72 21.62 22.48 22. 60 23.03 23.95 24. 64 24.25 24.62 24. 41 24. 11
Unskilled. - -dollars.- 17.66 16. 43 15,92 15.98 16. 29 16.23 16. 59 17. 65 18.03 17.85 17.87 17.49 17. 48
Female______. -dollars.._ 14,77 14.33 14.23 14.10 14.43 14. 39 15.08 15. 21 15.468 15.47 15.21 14.83 14.7
s Revised

* For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Pay rolls, Baltimore, p. 18, December 1932; pay rolls, Chicago,
p. 20, June 1933; pay rolls, Milwaukee, p. 18, December 1932; pay rolls, New York, p. 20, June 1933; pay rolls, Philadelphia, p. 18, December 1932; pay rolls, Pittsburgh,
p. 18, January 1934; pay rolls, Maryland and Massachusetts, p. 18, December 1932; pay rolls in dyeing and cleaning establishments and laundries, p. 19, June 1933; factory
weekly earnings, p. 20, October 1932. Data on pay rolls for nondurable goods industries for the period January 1923-June 1935are shown on p. 19 of the August 1935 issue.

t Revised series.

For revisions on the following subjects, refer to the indicated pages of the monthly issues as follows: Payrolls, Pennsylvania, Delaware, New Jersey, and

Philadelphis, p. 19, September 1933; for revisions of years 193034 for these series and for the city of Pitisburgh, see p. 20 of the March 1935 issue; pay rolls, Massachusetts, for
1931, p. 19, August 1933; pay rolls in wholesale and retail trade for 192934, inclusive, p. 20, Mareh 1935; pay rolls in dyeing and cleaning establishments and laundries, p. 20,
August 1934; hotels revised for the period January 1929-May 1935, inclusive; see p. 20 of this issue; factory weekly earnings for 1933, p. 20, July 1934,

4 Revised data on Illlnois pay rolls from April 1920 to December 1932 will be shown in a subsequent issue.

® Data revised for the years 1932-34, inclusive.

& Data for 1934 revised. See pp. 30 and 56 of the May 1935 issue. . .
C 4 The revised series on dyeing and cleaning and laundry employment shown in the August 1935 issue have been dropped by
Digitized for FRASERoriginal series resumed. The June 1934 figure for dyeing and cleaning reverts to 86.2 and for Jaundries to 84.0.
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For revisions not shown in the May 1935 issue see p. 20 of this issue.
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Monthly statistics through December 1931, | 1933 1934 1935
together with explanafta}l;y footnotes allx)d ;efer‘i ]
ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru- .
in the 1932 Annual Supplement to the Survey July July | August I II))er October ber ber January ary March | April May June
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—EARNINGS AND RATES—
Continued
Factory, weekly earnings (25 industries)*—
Continued. 817 8L38 SL8

All wage earners__.__.._____..... 1923=100__ g 74.8 73.6 73.5 75.2 75.6 77.9 81.2 83.0 82.1 82.4 - .

Male: . 79.8 7 79.3 78.3
Skilled and semiskilled. ..--- 1923=100.. 703 72.5 70.5 70,2 73.0 73.4 74.7 77.8 80.0 78.7 79.9 5% g
Unskilled—.......... Jem=w00) 93| is7i 75| 7u7| 731 78| 745| 72| 9| 1| sez| 785 3
Female. ---1923=100__ 85. 83.1 82.5 81.8 83.7 83.5 87.5 88.2 89.7 89.7 88.2 - -
Factory, av. hourly earnings (25 indus-
tries):*t & 3 599 599

All Wage earners. oo oceoooooaas dollars_.}  + 59 .588 588 .592 .593 . 594 .594 L5904 . 595 .597 . 598 . .

Male: i 5 661 660
Skilled and semiskillod - - .-~ dollars..| -659 . 650 . 650 . 654 . 656 . 658 . 656 . 656 . 659 . 659 .659 -8 .
Unskilled...- dollars_{  -489 .48 .481 .480 .487 . 490 .487 .491 . 490 .494 .492 4% . 49g

Fomale.....-.. o dollars..|  -434 429 .425 .430 L4238 .428 .428 .430 L431 .433 .434 . 43

Factory, weekly earnings, by States: _

DolaWare. . o s 1923-25=100..| 76.3 77.1 76.3 75. 4 78.0 75.4 76.3 77.1 79.6 78.6 78.3 7. ;5 77.6

linois- - .. _1925-27=100__|  77.3 72.6 71.7 70.7 72.8 72.3 73.7 74.4 77.1 77.7 77.3 73 5 76.3

Massachusetts* .1925-27=100__ 84,3 80.0 80.3 82.5 77.1 | 76. 4 83.0 83.8 84.9 86.0 84.8 84, 3 84.0

New Jersey- 1923-25=100- 90.6 85.3 86. 5 86.4 86.9 87.3 88.9 89.1 90. 4 92.0 91.3 9L 9L.3

New York_... -.1925-27=100..| 82.6 79.8 80.9 80, 2 79.5 79.1 8L 6 82.6 83.3 85.0 84.1 8?-2 83.0

Pennsylyania .-1923-25=100 76.5 74.4 77.0 74.0 76.9 76.7 78.4 78.1 81.4 82.4 82.4 81, : 79.4

Wisconsin _-1925-27=100_.| 8Ll 69.3 71.2 69. 4 73.5 73.0 75.2 74.3 78.4 79.3 80. 5 9. 80. 8

Miscellaneous data:

Construction wage rates:*§ . .
Common labor (E. N. R)).dol. perhour._| .52 .530 .530 .535 . 536 .539 .541 .538 .524 .524 .526 R 527
Skilled labor (E. N. R.)..dol. per hour..[ 108 1.10 111 112 112 L12 L12 111 1.10 111 1.10 1.08 107

Farm wages, without board (quarterly)

- dol. per month._ _|-~---———§____.____|._____... 27.83 ol 26.69 |oc oo e 28,82 |oecaoa| e 30.08

Railroads, wages_ ... dol. per hour__|--------- . 596 .612 . 629 . 616 . 632 , 63 . 647 . 667 . 647 . 676 669 .

Road-building wages, common labor:#9
United States. .....-.___.. dol. per hour.. .42 .42 .41 .41 .41 .41 .40 .39 .39 .39 .40 .41 .42
East North Central.._...dol. per hour.. -53 .50 .50 .50 .51 .51 .52 .52 .53 .52 .53 -53 -53
-dol. per hour.. -30 .30 .30 .30 .30 .30 .30 .30 .30 .30 .30 .30 .30
-dol. per hour.. .43 .41 .41 .42 .42 .42 .42 .42 .44 .44 .43 .43 .43
-dol. per hour.__ .67 .56 .56 .56 .55 .55 .55 .55 .55 .55 .56 .56 .57
.dol. per hour__ .43 .43 .43 .44 42 .42 .42 .43 .45 .47 .45 .43 .43
-dol. per hour.. .57 .58 .58 .58 .58 .57 .57 .57 .55 .55 .55 .55 .56

South Atlantie. . -dol. per hour._. .31 .32 .31 .32 .32 .32 .32 .31 .31 .31 .31 .31 .81

West North Central. _dol. per hour.. 47 .43 .45 .45 .46 .47 .48 .47 .47 .46 .46 .47 .47

West South Central._____ dol. per hour__ .36 .34 .34 .34 .34 .34 .34 .35 136 .37 .37 .37 .37

Steel industry:
U. 8. Steel Corporation...._dol. per hour..|  .485 .485 .485 . 485 .485 .485 .485 .485 .485 .485 .485 .485 .485
Youngstown district...percent base scale..|-... ... 1015 101. 5 10L. 5 1015 101. 5 1015 101. 5 101. 5 101. § 1) 90 T SRR SO
FINANCE
BANKING
Acceptances and com’] paper outstanding:

Bankers’ acceptances, total. .mills. of dol-- 321 516 520 539 562 561 543 516 493 466 413 375 343
Held by Federal Reserve banks:

For own account.__...__. mills. of dol_ |- oo e | N (R DS SNSRI RO S SUNIUUN NSNS AU

For foreign correspondents
mills. of dol__{._.______ 1 1 | I P ) R T DR AR SRR N SR

Held by group of accepting banks, total
1 296 472 483 503 516 517 497 485 452 423 391 356 317
148 222 222 223 245 252 243 238 217 197 178 162 154
148 250 261 280 271 265 254 247 235 226 214 193 163
24 42 37 35 45 44 46 30 41 43 22 19 26
Com’l paper outstanding . . . _mills. 164 168 188 192 188 178 166 171 177 182 175 173 159
Agricultuaral loans outstanding:

Farm mortgages:

Federal 1and banks_..__.__ mills.of dol..| 2,024 1,711( 1,766 | 1,811} 1,849 1,886 1,916 | 1,943! 1,961 | 1,975| 1,976 | 1,998 2,017
Joint stock-land banks {___mills. of dol__ 201 306 205 28; 276 266 256 246 239 23 223 21 208
Land bank commissioner* .mills. of dol.. 743 430 478 516 552 587 617 643 665 687 697 716 733

Federal intermediate credit bank loans to

and discounts for: &

Reglonal agricultural credlt corp’s and
production credit ass'ns__mills. of dol__ 129 128 125 118 105 101 100 100 103 115 124 130 131

All other institutions. ..._. mills. of dol_. 64 73 74 73 83 :3 90 88 87 86 89 83 68

t Revised series. For revisions on the followin;
1933; factory hourly earnings for 1933, p. 20, July 1934

Jd Data for 1934 revised. See pp. 30 and 56 of the May 1935 issue.

® Data revised for years 1932-34, inclusive.

§ Construction wage rates as of Aug. 1, 1935, common labor, $0.529; skilled labor, $1.08.

# Beginning with March 1932 data are based on Federal aid and State projects; before that time the data are based on Federal-aid projects.

1 Increase in wage rates during March 1934 was due to provisions of title I, sec. 204, par. 2, item C of the National Recovery Act, which required State highway depar
ments to fix minimum wage seales.

1 Joint stock land banks in liquidation.

* New series. For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Factory weekly earnings for period of January
1927 through August 1932, p. 20, October 1932; factory hourly earnings for January 1926-December 1931, p. 18, December 1932; weekly earnings Massachusetts for January
1926-December 1931, p. 18, December 1932; construction wage rates for January 1922-July 1933, p. 19, September 1933. Additional series on agricultural loans were first
included in the June 1934 issue for Land Bank Commissioner for July 1933-April 1934,

4 Breakdown of figures shown in issues up to November 1934.

Digitized for FRASER
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Monthly statistics through December 1931, [ 1935 1934 1935
together v}vlith explanntalx;y l";\otnotes Mll)d ;el’er& -
ences to the sources of the data, may be foun i - - - .
in the 1992 Annual Supplement to the Survey | JWlv ] July | August iSe%:m October Nobveerm D%c:rm January| F g?;u March | April | May | June
FINANCE—Continued
BANKING—Continued
Agricultural loans outstanding—Continued.
Other loans: .
Agricultural marketing act revolving
fund loans to cooperatives {
. ~mills. of dol.. 49 55 55 55 57 57 55 54 50 50 50 47 49
Banks for cooperatives, incl. Central
Bank *_ ... ... __ mills. of dol.. 25 21 2 23 25 25 28 28 29 28 30 32 24
Emergency crop loans® .
m;lls. of dol... 127 91 92 91 83 78 78 77 76 75 95 124 126
Prod. cred. ass'ms* - _.--- - mills. of dol._ 112 50 58 61 58 58 61 65 71 86 97 105 110
Regional ag. credit corp . of dol.. 69 129 118 107 97 91 87 83 82 80 78 77 73
Bank debits, total 5. of dol._| 33, 394 27,752 25, 705 24, 009 26, 750 24,752 30,915 30, 663 25,730 31, 744 31, 651 30, 206 31, 581
New York City ills. of dol__| 16,737 13, 842 12, 285 11,122 12, 256 11, 343 15, 214 14, 997 12, 549 15, 895 15, 905 14, 851 15, 667
Outside New York City..--.mills. of dol..} 16,657 13,910 13, 420 12, 888 14, 465 13, 409 15,701 15, 666 13,181 15, 849 15, 746 15, 655 15,914
Brokers' loans:
Reported by N. Y. Stock Exchgpge
milis. of dol._ 76¢ 923 874 832 827 831 880 825 816 773 805 793 809
Ratio to market value....__.__percent.. 1.9 3.00 2.68 2.57 2.62 2.45 2.59 2.50 2.54 2.50 2.40 2.2 2.23
By reporting member banks:
"To brokers and dealers in N. Y.*
ml)ls. of dol.. AV DU PO U, 693 660 598 702 726 720 881 828 886
To brokers and dealers outside N. Y.*
ills. of dol.. iV I D S 153 155 54 166 166 170 184 58 66
Federal Reserve banks:

Assets, total . of dol.. 9, 5356 8,161 8,197 8, 220 8, 229 8,332 8,442 8,719 8,873 8, 833 9, 096 9, 165 9, 529

Reserve bank credit
s.of dol._l 2, 465 2,462 | 2,464 2,464 2,455 2,453 2,463 | 2,461 2,465 2,471 2, 468 2,469 2,480
Bills bought ills. of dol_. 5 5 5 6 6 6 6 6 5 5 5
Bills discounted.- - ills. of dol.. 7 22 23 15 11 11 7 7 6 8 6
United States securities. .mills. of dol.. 2,450 2,432 2,432 2,431 2,430 2,430 2,430 2,430 2,430 2,437 2,430 2,430 2,433
Reserves, total of dol..| 6,51 5,154 5,220 5,106 5,212 5,317 5, 401 5, 680 5,807 5,825 6,014 6, 108 6,426
Gold reserves} cofdol.| 6,246 4,930 5, 001 4, 980 4,989 5,107 5,143 5,405 5, 550 5,592 5, 760 &, 901 6, 203

Liabilities, total_. .of dol_ 9, 886 8,161 8, 197 8, 220 8, 229 8,332 8, 442 8,719 8,873 8,833 9, 096 9, 165 9, 529

Deposits, total_.. ills. of dol.. 5,478 4,295 4,312 4, 257 4, 262 4,313 4,405 4,810 4, 889 4,893 5,084 5, 146 5,406

Meniber hank reserves.._mills. of dol_.| 5 101 4,029 | 4,052 | 3,934 4,006 1 4,081 4,096 | 4,543 4, 587 4,247 4,715 4,832 4,979

Notes in circulation........mills. of dol__ 3, 26¢ 3,077 3,134 3,167 3,161 3,213 3,221 3,085 3, 154 3, 166 3,153 3, 189 3.258

Reserve ratio_ o .. oceoaomceoooo percent.. 74.: 69.9 70.1 70.0 70.2 70.6 70.8 72.0 72.2 72.3 73.0 73.3 74.2
Federal Reserve reporting member banks:*

Deposits: .

Net demand ----milis. of dol_ 12,926 | 15,083 | 13,476 | 13,627 | 13,685 | 14,027 | 14,175 | 14,087 | 14,822 | 15,003 15, 514
fne..._ ... _-mills. of dol.. 4,510 4,471 4,474 4,302 4, 358 4,434 4,449 4,476 4,556 4,497 4,:85

Investments _.mills. of dol__ 9, 906 10,017 10, 030 10, 059 10, 575 10, 683 10, 723 10, 900 10,993 10,89 16, 960

U. S. Gov. direct obligations* ®
. mills,of dolo.y 7,380 8. oo el 6, 639 6,715 7,192 7,237 7,227 7,280 7,324 7,2i1 7,279

U. 8. Gov. guaranteed issues* ®
mills. of dol_. 529 555 583 601 660 702 709 704 846
Other securities* @ s. of dol_. 2, 862 2,789 2, 800 2,845 2, 836 2,918 2,960 2,044 2,835

Loans, total .of dol__ 7,807 7,705 7. 646 7,561 7, 598 7,609 7, 696 7,61 7,548

Acceptances and commercial paper* 4
mills. of dob.y 2l . 456 452 436 439 440 436 387 370 307
On real estate™ A mills. of dol.. _ 986 979 977 971 965 966 963 960 957
On securities. _. _-mills. of dol... 3, 247 3,047 3,051 3,017 3,081 3,024 2,905 2,974 3,112 3,05 3, 099
Other loans* & __..__._.._. mills.of dol..| 3,126 8. e feea.o- 3,314 3,257 3,152 3,127 3,108 3,233 3,234 3,23 3,185
Interest rates:

Acceptances, bankers’ prime..... percent._. 14-Y 16-14 | Y-34a Y 1% 1 1% 1% 14 14 14

Call loans, renewal __._..._ .percent.. 1. 00 1.0 1. 00 1.00 1. 00 1.00 1.00 1.00 64 25 .25

Com’l paper, prime (4-6 mos.)...percent.. 34-1 341 81 34-1 341 %41 8 8] 34 iz 5

Discount rate, N. Y. I'. R. Bank_percent.. 1. 50 1. 50 1.50 1.50 1. 50 1. 50 1.50 1.50 1. 50 1. 56 1. 50

Federal Land bank loans*._._.. percent.. 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 4.33 4.5 4.19

Interinediate credit bank loans___percent. . 2.00 2.00 2.00 2.00 2. 0 2. 00 2.00 2.00 2.00 2.0¢ 2.00

Real estate bonds, long term_....percent._|_ .. X _______ | ___________. U MRS AU ST AU SO IO RIS (R

Time loans. 90 days...ococomuooo percent.. 1 34-1 34-1 341 341 34-1 34°1 3771 371 T 1 i i

Bavings deposits: .
New York State.._ ... mills. of dol._ 5, 161 5,114 5, 054 5,145 5,128 5,119 5, 154 5, 142 5,147 5,185 5,158 5,152 5, 187
U. 8. Postal Savings:
Bal. to credit of depositors.thous. of dol._|1,180,543 Y1, 150, 288 |1, 192,199 1, 192,764 |1, 198,578 1,203,548 1, 207,428 1, 200,767 {1, 205, 429 | 1,202,657 | 1.200.425 {a1,205,20% |1, 204, 598
Bal. on deposit in banks_thous. of dol._| 352,594 | 643,600 | 5Y6, 937 | 573,022 | 559,918 | 550,608 | 539, 547 | 508,312 | 450,653 | 477,111 | 451,563 |+411,714 369, 238
FAILURES
Cominercial failures:

b 01 R, number.. 931 912 929 790 1,001 923 963 1,184 1,005 076 1,115 1,027 961
Agents and brokers_ _.number.. 74 98 95 64 117 103 100 89 116 99 78 92 76
Manufacturers, total___________ number.. 237 235 237 214 258 223 225 269 229 223 260 243 228

Chemicals, drugs, and paints_number. . 4 4 5 4 6 3 4 10 10 6 9 6
Foodstufis and tobacco.___._number.. 20 23 22 19 28 16 25 32 15 17 21 21 32
Leather and manufactures_._.number__ % 11 11 9 7 10 7 5 9 9 14 11 9
Lumber. ... ... number__ 33 37 32 35 24 30 32 28 32 33 41 P 17
Metals and machinery_______ number. _ 27 25 32 26 28 19 26 37 25 26 28 27 20
Printing and engraving__._._ number. . n 4 16 9 12 12 14 15 10 9 17 10 4
Stone, clay, and glass _.number._ 11 5 5 11 11 7 12 11 8 9 8 7 12
Textiles___._.____ -.number__ 51 40 32 10 30 30 2¢ 43 40 24 27 37 31
Miscellanecus number.. 78 81 84 ]2 112 o6 76 88 80 93 97 93 83

o Revised.

+ Revised series. Certain classes of loans included in figures shown through May 1934 have been reclassified and removed from the agricultnral loan category.
* New series. For earlier data on the following subjects, refer to the indicated pages of the monthly issues.
in the June 1934 issue for banks for Cooperatives, including Central! Bank and Productive Credit Associations, for October 1933-April 1934, and Emergency Crop Loans
Data for Emercency Crop Loans for fiscal years from June 1922-June 1931, and monthly periods

and Regional Agricultural Credit Corporations for April 1933-April 1934,

for January 1932-March 1933, and Regional Credit Corporations for October 1$32-March 1933 will be shown in a subsequent issue.
not available for periods not shown. For brokers’ loans by reporting New York City member banks, see November 1934 and previous issues.
Reserve member banks shown on p. 18 of the January 1934 issue except as noted below.
are available only from January 1932 to date.
notes below on Foreign Reserve member bank loans and investments.
® These 5 series represent 4 break-down of the investment total.

Additional series on agricultural loans were first included

One additional city has been added in 1934 to offset the dropping of 1 bank which discontinued reporting.
For new series on interest rates of Federal Jand banks see p. 20 of the April 1935 issue.
Monthiy data previous 1o Oztober 1934 not available.

New series on “ Brokers’ Loans”
Earlicr data for Federal
These data cover 90 cities and supersede the previous data for 101 cities. They
See special

A Data on acceptances and commercial paper. on real estate and other loans represent a break-down of the ““All other” loans total which has previously been shown.
If added, they give a total comparahle to fizures formerly presented.
§ Figures subsequent to December 1933 represent gold certificates on hand and due from Treasury, plus redemption fund.
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Monthly statistics through December 1831, | 1935 1934 1935
together v]zith explanatto;y l;(laotnotes aléd }'eler&
ences to the sources of the data, may be foun Septem- Novems- | Decem- Febru- .
in the 1932 Annual Supplement to the Survey | Jul¥ July | August ger October | *3 - ber | Jjanuary ary March | April May June
FINANCE—Continued
FAILURES—Continued
Commercial failures—Continued.

Total—Continued.

Traders, total.... -number__ 620 579 597 512 718 597 638 826 660 854 777 692 657
Books and paper-.. -number._ 9 12 9 3 1 6 13 8 10 12 13 9
Chemicals, drugs, an

59 68 69 41 68 62 55 76 53 56 47 80 65
Clothing.eeec e cacccaaas 85 71 65 66 107 106 129 164 128 86 110 85 102
Food and tobacco._. 285 251 275 230 335 270 2714 320 296 293 345 330 281
QGeneral stores.. ... 26 20 19 31 22 12 26 18 24 26 33 25 18
Household furnishings. 68 65 64 65 52 60 118 70 87 103 71 86
Miscellaneous 93 92 71 116 94 88 117 81 9 127 8! 96

Liabilities, total..... 19, 326 18, 460 16, 440 19, 968 18, 350 19,911 18, 824 18,738 18, 523 18, 064 15,670 20, 463
Agents and brokers__.__. 4,418 3,401 1,735 4,477 4,088 4,503 5,375 4,722 5,006 2,673 2,171 8,789
Manufacturers, total...... thous. of dol__ 4,994 6, 786 7,489 7,467 5,927 6, 396 7,578 5,319 8,383 6, 842 5, 601 6, 205 , 827

Chemicals, drugs, paints

thous. of dol.. 70 309 22 291 38 20 36 157 164 62 382 162 91
Foodstuffs and tobacco..thous. of dol._. 362 146 192 178 263 237 2711 209 97 135 160 383 249
Leather and manufactures

thous. of dol.. 339 138 220 365 73 94 73 59 315 235 234 141 187
Lumber. . oeceuocoaaos thous. of dol.. 784 975 1, 201 1,802 1,654 1,018 1,652 836 1,201 1,678 1,474 844 668
Metals and machinery._thous. of dol.. 956 766 1,543 1,737 333 342 991 818 1,054 1,761 287 827 752
Printing and engraving..thous. of dol._ 145 778 175 85 139 183 281 135 180 83 363 205 13
Stone, clay, and glass....thous. of dol.. 579 192 146 365 312 316 138 132 265 269 302 123 634
Textiles. ... thous. of do}.. 765 717 998 673 418 481 350 550 784 670 527 488 576
Miscellaneous... .thous. of dol..| 2,838 2,765 2,902 1,881 2,697 3,705 3,786 2,423 2,233 1,949 1,872 3,032 1,657

Traders, total__..._ --thous.ofdol_.| 8615§ &124| 7,569 7,238 9,564 6,966 | 7,830 8,130 7,633| 6,675 9,790 | 7,204 6,847
Books and paper.._.....thous. of dol.. 43 135 225 177 57 51 124 61 63 117 243 123
Chemieals, drugs, paints .

714 436 568 634 478 580 421 525 398 719 823

Clothing - oceeoooaonas 587 504 994 1,027 1,719 1,431 1,044 622 761 556 588

Foods and tobacco. 3, 505 3,362 4,087 2, 567 2,942 2,573 3,028 2,730 4,924 3, 438 2,288

General stores 2 145 320 532 155 311 158 327 551 329 165 235

Household furnishings.-.thous. of dol.. 1,109 839 943 988 1,054 1,117 678 1,789 645 744 1,376 914 1,317

Miscellaneous. .. acoeeaeo thous. of dol... 1,969 § ¢ 2,146 1,449 1,451 2,272 1,461 1,651 1,475 2,107 1,440 1,885 1,259 1,423
LIFE INSURANCE

(Association of Life Insurance Presidents)

Assets, admitted, totalf........ mills. of dol-.| 18,696 17,659 17,725 17,798 17,891 17,932 | 18,040 18,176 18, 247 18,302 | 18,382 | 18,479 18, 567

Mortgate loans_ .. _.._...__. mills. of dol._ 4,590 5,272 5,201 5,141 5,077 4,997 4,917 4,877 4,819 4,765 4,717 , 668 4,631
Farm__ milis. of dol._ 844 1,076 1,047 1,023 1,001 971 950 932 917 898 883 868 855
Other—.. <o icaccaaen mills. of dol.. 3,746 4,196 4,154 4,118 4,076 4,026 3,967 3,945 3,902 3,867 3,834 3, 800 3,776

Bonds and stocks held (book value):

mills. of dol.. 8, 531 7,133 7,200 7,392 7,517 7,603 7,834 7,948 8,016 8,097 8, 201 8,327 8,375

Government.-..cceceocaeee mills. of dol_.| 3,264 2,203 2, 236 2,407 2, 503 2,577 2,804 2,878 2,959 3,013 3,087 3,163 3,199

Public utility .o ocaaeaooo mills, of dol.. 1,973 1,740 1,750 1,754 1,758 1,784 1,791 1,805 1,812 1,829 1,850 1,881 1,888

Railroad... ----mills. of dol.. 2.623 2, 606 2,617 2,619 2,626 2,630 2, 629 2,630 2,635 2,637 2,643 2, 639 2, 637

Other A . .coceoeeaan mills. of dol.. 671 584 597 612 630 612 610 635 610 618 621 644 651

Policy loans and premiun notes

mills. of dol..| 2,821 2,893 2, 889 2,886 | 2,880 2, 869 2,868 2, 861 2,854 2,846 2,841 2,834 2,829
Insurance written:{

Policies and certificates...._... thousands..| - 1,161 1,042 | 1,073 880 1,104 | 1,061 | 1,260 1,051} 1,054| 1,185 | 1,151 1,103/ 1,047
Group._.._c..c.... .-thousands.. 167 25 16 25 21 54 24 14 23 32 38 28
Industrial-. -.thousands 756 766 793 654 821 784 022 745 790 892 854 804 769
Ordinary.... --thousands__ 238 250 255 211 258 256 284 282 250 269 265 261 s 250

Value, total._ of dol..| 904,149 ¥ 604, 259 | 609,879 | 551,556 | 694,718 | 676, 757 | 838, 576 | 824,903 | 721,391 | 768,491 | 733,870 | 732,188 | 697,471
Group. .ccuccecacaaa . .ofdol..| 267,582 § 46,795 | 39,628 | 21,087 | 36,206 | 28,137 { 71,394 | 27,348 | 20,388 | 30,611 37,495 | 50,231 39, 537
Industrial...oo.... . of dol__| 203,465 § 202, 256 | 212,380 | 170,935 | 216,439 | 205,463 | 239,873 | 196, 255 | 209,017 | 235,261 | 228,188 | 215,323 | 205,951
[0] J611:F:1 A, . of dol__} 433,102 § 445,208 | 447,871 | 359, 534 | 442,073 | 443, 157 | 527,309 | 601,300 | 491,986 | 502,619 | 468,187 | 466,634 | 451,983

Premium collectionst . of dol...| 269,121 § 252,572 | 234, 662 | 211,892 | 245,252 | 236, 514 | 367, 481 | 302,195 | 244,330 | 252, 456 | 252,082 | 255,226 | 242,554
Annuities_..__. - . of dol._| 39,836 % 33,246 | 33,501 22,760 | 27,165 | 36,771 73,579 | 71,797 | 27,352 26,605 | 29,231 | 33,800 30, 611

.of dol__; 9,567 8,885 8, 350 7,870 8,344 7,845 9, 753 9, 864 8,785 1 10,114 8, 580 8, 966 8,415
.ofdol..| 55,488 § 54,072 | 49, 111 50,772 | 55,301 48,392 | 104,056 | 52,549 | 53,512 | 54,257 | 54,625 | 48,658 52,331
. of dol._| 164,230 § 156,369 | 143,700 | 130,490 | 154,442 | 143,506 | 180,093 | 167,985 | 154,681 | 181,480 | 160, 546 | 163, 802 151,197
(Life Insurance Sales Research Bureau)
Insurance written, ordinary, total
mills. of dol._ 483 498 484 400 495 476 590 645 534 545 540 500 490

Eastern district___.___....___ mills. of dol.. 199 213 208 162 213 206 251 305 231 233 226 203 201

Far Western district. _.mills. of dol__ 50 48 47 40 49 46 59 55 53 54 54 52 51

Southern district... <---mills. of dol.. 58 60 59 52 58 57 71 70 61 64 66 62 59

‘Western district. --mills. of dol.._ 176 177 170 146 175 167 209 215 189 194 194 183 179

Lapse rates. . oceemeocammans 1925-26=100-. | ccoe B eoamcee oo ammmene e b .7 2 I I FURUIN AU SPE 126
MONETARY STATISTICS
Foreign exchange rates:#

Argentina ®__._.__.___ dol. per paper peso.. . 330 . 336 . 338 .333 . 330 . 333 . 330 . 326 .325 .318 .322 . 326 .329

Belgium __ --.-dol. per belga_. . 169 . 234 . 237 . 237 . 235 . 233 . 234 .233 . 233 .228 . 169 . 169 . 169

Brazil ... ... dol. per milreis.__ . 083 . 084 . 085 . 083 . 088 . 082 . 082 . 082 . 081 . 082 . 083 . 083 . 083

Canada_ _dol. per Canadian dol.. .998 1. 012 1.024 1.029 1.021 1.025 1. 013 1. 002 . 999 .991 . 995 . 999 -999

ChileY. o dol. per peso.. . 051 . 103 . 103 . 103 .103 . 104 .102 . 051 . 051 . 051 . 051 . 051 . 051

England__.___ ... _____.___ dol. per £_. 4.96 5.04 5.07 4.99 4.94 4.99 4.95 4.89 4.87 4.78 4.84 4.89 4.93

France e oocooccmenaoan dol. per frane-. . 066 . 066 . 067 . 067 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066

Germany. dol. per reichsmark._. .404 . 385 . 395 . 403 . 405 . 402 . 402 . 401 .401 . 404 .403 .402 .404

India_____ _-.dol. per rupee._ .373 .379 . 381 .376 L3711 .375 .372 . 369 . 368 . 360 . 364 . 369 .372

Ttaly____ _-dol. per lira__ . 082 . 086 . 087 . 087 . 086 . 085 . 085 . 085 . 085 . 083 .083 .082 .083

Japan._______ -.dol. per yen__ . 292 . 298 . 300 . 298 . 287 201 . 288 .285 . 284 . 280 .284 . 287 .290

Netherlands. _ _.dol. per florin__ . 680 . 678 . 684 . 686 . 681 676 . 676 . 675 . 676 . 680 .675 . 676 . 679

Spain___.... -dol. per peseta.. L137 . 133 .138 .138 . 137 .137 L137 .136 L137 . 137 L137 . 137 .137

Sweden.__ -dol. per krona._. . 256 . 260 . 261 . 258 255 . 257 . 255 . 252 . 251 . 246 .49 . 252 .254

Uruguay oo dol. per peso.. . 805 . 801 . 810 .812 . 806 . 802 . 802 . 800 . 801 . 805 . 802 . 801 . 804
s Revised.

t Revised series. For earlier data see pp. 18, 19. and 20 of the July 1933 issue, insurance written and admitted assets; p. 18 of the June 1933 issue, premiutn collections.

€ The nominal official gold value of the Chilean peso was changed from 3 pence gold to 114 pence gold as of Jan. 2, 19,
# Par values of foreign currencies as given on pp. 86 and 87 of 1932 annual supplement were changed with the reduction in gold content of the United States dollar.
® Quotation based on paper pesosince Dec, 10, 1933. instead of zold peso as formerly. Formerequivalent to 44 percent of latter.

35.

See note on p. 560f the March 1934 issue,

A The figures for “other”” bonds and stocks held (book value) for the months of January and February 1934 shown as 611 and 616 million dollars, respectively, in the

C monthly issues from May 1934 to April 1935 should read 514 for January and 518 for February.
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34 SURVEY OF CURRENT BUSINESS September 1935

Monthly statistics through December 1831, | 1935 1934 1935
together with explanatory footnotes and refer-

ences to the sources of the data, may be found Septem- Novem- | Decem- Febru- .
in the 1932 Anpual Supplement to the Survey | July | July | August | P°pE" | October | =472 ber |JBnUAIY| .. Mareh | April | May | June
y
FINANCE—Continued

MONETARY STATISTICS—Continued {
Gold and money:
Gold:

Monetary stocks, U. S..__.mills. of dol..| 9,128 7,893 7,971 7,971 7,989 8,047 8,191 8,284 8, 465 8, 552 8, 641 8, 755 9,025
Movement, foreign:
Net release from earmark.thous. of dol.. —423 588 | —1,055 2,419 260 —85 61 1,131 236 —661 | —2,301 —1,535 998
thous. of dol.. 59 114 14, 556 22, 255 2,173 310 140 363 46 540 62 49 166

-thous. of dol._| 16,287 | 52,460 | 51,781 3,585 | 13,010 | 121,199 | 92,249 | 149,755 | 122,817 | 13,543 | 148,670 | 140,065 230, 538
Net gold imports, including gold re-
leased from earmark 4*_thous. of dol._| 15,805 [ 52,934 | 36,170 j~16,251 | 11.097 | 120,804 | 92,170 | 150,523 { 123,007 { 12,342 | 146,307 | 138,481 231,370
Production, Rand..._...___ fine ounces. .| 927,803 | 876,094 | 881,861 | 857,442 | 885, 627 | 878,847 | 866,037 | 890,875 | 821,246 | 882,300 | 869,956 | 916,035 889,026
Receipts at mint, domestic.fine ounces. .| 167,667 § 141,910 | 93,212 | 144,313 | 153,887 | 96,365 | 119,864 | 98,500 | 79,564 | 117,786 | 97,080 | 114,552} 112,619
s‘%VIoney in circulation, total_mills. of dol. 5, 550 5,350 5,355 5,427 5,473 5,494 5,577 5,411 5,439 5,477 5, 500 5, 507 5,522
ilver:

..................... thous. of dol..| 1,547 1,789 1,741 1,424 1,162 1,608 1,014 1,248 1, 661 3,128 1, 593 2,885 1,717
-thous. of dol..| 30,230 2,458 21. 926 20, 831 14, 425 15,011 8,711 19, 085 16, 351 20, 842 11, 002 13, 501 10, 444

.dol. per fine oz - . 682 . 463 .490 . 495 . 524 . 543 . 544 . 544 . 546 . 590 . 678 . 744 .719
--thous. of fine oz..| 16,502 | 13,667 | 15,481 | 15032 | 15,581 | 15349 | 15462 ! 16,703 | 16,167 | 14,951 | 14,550 | ¢ 16,072] 15,090
thous. of fine o0z.. 1,156 1,359 1,378 1,512 1,039 1,517 1,187 1,631 905 966 1,001 1,806 1,148
----thous. of fine oz_. 5,800 5,321 6, 536 6, 008 6, 821 8, 241 5,614 6, 892 6, 640 5,107 5,192 e 5,193) 5,432
thous. of fine oz..{ 3,352 1,853 2,087 1,786 2,099 1,976 2,917 2,722 3,411 2, 950 2, 579 2, 693 2,387
Stocks, refinery, end of month:

United States.......... thous. of fine oz_. 1,943 7,865 5,068 5, 465 4,419 916 1,146 1,369 1,614 1,853 2,372 3,280 2,351
Canada._..__...._.___. thous. of fine 0z._| 1,842 2,402 2, 257 2,739 2, 593 2,955 2,743 3,452 3,144 3,106 2,513 2, 112] 1,930
NET CORPORATION PROFITS
(Quarterly)
Profits, totalt..__........______ hasFUNESE T3 o) W (NN ISRSNEY AU SN FPUPURPIPIY (ISR SRR AOIIURN PN SN PN PRI PH NN

Industrial and mercantile, total
mills. of dol..
Autos, parts and accessories

mills.

mills

_.mills

_mills.

- --.mills

Steel and railroad equip. .. mills.

Miscellaneous. .. _____.._. mills.

Publie utilitiest ... _.____. mills.

Railroads, class I (net railway operating

INEOMEe) - o oe e mills. of dol . _______ -

Telephones (net op. income)_mills. of dol..
PUERLIC FINANCE (FEDERAL)

Debt, gross, end of month._... mills. of dol..| 29,120 27,189 27,080 27,190 27,188 27,209 28, 479 28,476 28, 526 28,817 28, 668 28, 701
Expenditures, total (incl. emergency) &
thous. of dol..| 847,317 § 478,859 | 523.078 | 462,034 | 771,530 | 656,589 | 663,725 | 481,343 | 528,998 | 576,224 | 815,151 | 0 283, 651) 930, 747
Receipts, total§._..o......__. thous. of dol 301,883 f 232,712 | 297.256 | 515.383 | 302,287 | 202,219 | 439,088 | 233,486 | 237,248 | 645.605 | 267,822 206, 178! 496, 042
Customs_._........ -.thous. of dol 29,711 | 19.331 | 22,952 | 36,174 30.509 | 28,376 | 32,428 | 26,351 | 24,960 | 32,303 | 31,453 30,339 28,177
Internal revenus, total...._thous. of dol 236,062 | 195, 592 | 229. 548 | 370.738 | 209,607 | 189,119 | 333,785 | 194,366 | 181,621 | 557,304 | 194,083 206, 6771 427,606
Income tax. _......__.__.__ thous. of dol .| 23,963 21,709 22,924 | 171,177 19,189 22,528 | 163, 057 22,321 33,310 | 321,908 24, 385 24,835 251, 889
Reconstruction Finance Corporation loans
outstanding, end of month: t§
Grand total . ___._____.... .. thous. of dol..2 813,311 §2,707,282 |2,685,401 2,668,746 |2,649,695 {2,664,115 | 2,682,007 |2,657,867 12,652,039 |2,641,167 [2,640,329 |2, 664, 911.2, 747, 496
Total section 5 as amended.thous. of dol. 11,102,849 §1.330,662 1,291,855 11,277,641 |1,275,322 1,285,262 {1,295,746 1,251,311 |1,217,112 |1,183,651 |1,167,476 |1, 165, 674;1, 137, 162
Bank and trust companies, including

receivers. .._.._....._. thous. of dol._| 455,928 | 578,050 | 501,560 | 584,037 | 579,817 | 595,070 | 626,390 | 591,649 | 564,515 | 538,431 | 522,471 | 503,000/ 480,404
Building and loan assoc_thous. of dol-.| 10,307 | 36,220 | 30,503 | 27,697 { 24.604 | 22,558 | 19,951 | 15,477 | 13,428 | 12,281 | 11,303 10, 385 N
Insuranre companies.. ..thous. of dol..| 18 052 § 32,524 31, 363 30, 532 29,852 | 29,250 | 24,745 23,953 22,526 22,035 21, 184 20, 060 19, 231

Mortgage loan companies
thous. of dol..| 139,97 184,174 | 161,312 | 160,057 | 158,762 | 155,628 | 159,736 | 155,839 | 164,957 | 151,796 | 149,128 146, 426! 145, 551

Railroads, incl. receivers.thous. of dol_. | 413,338 { 354,742 | 343, 482 | 343, 505 | 353,491 | 361,830 | 376,504 | 379,464 | 379,702 | 380,199 | 386,617 413, 438] 414,344
All other under section 5.thous. of dol_.| 65 252 { 144,952 | 133,185 | 131,723 | 128,796 | 120,926 | 88,030 | 84,920 | 81,984 78, 909 76,773 72,365 67,824
Total emergency relief and construction
act asamended . .___. thous. of dol_.{ 700,359 [ 571,234 | 532,465 | 504,085 | 473,810 | 465,501 | 473,037 | 478,385 | 481,004 ; 490,230 | 502, 604 512,694! 614,744
Self-liquidating projects_thous. of dol_. 148, 525 96,033 | 107,159 | 111,062 | 112,063 | 116,801 | 122,536 | 125,203 | 127,604 | 132,683 | 134, 269 137,321] 146,457
Financing of exports of agricultural sur-

pluses.._______......__ thous. of dol._| 14,517 15,185 14,875 14,954 15,216 14, 992 15,176 15,176 15,164 14,953 14, 963 14, 926 14,532
Financing of agricultural commodities,

and livestock . ....... thous. of dol_.| 239,629 | 161,478 | 111,907 | 80,011 | 48,626 | 35,935 | 37,552 | 40,288 | 40,578 | 44,883 | 55,661 62,757| 156,066
Amounts made available for relief and

work relief__...._..... thous. of dol. .| 297,688 { 298, 537 | 298,524 | 298,009 | 208,006 | 297,774 | 297,774 | 297,718 | 297,718 | 297,711 | 297,711 | 297,600 257,689

Total bank conservation act as amended

thous. of dol..| 903,508 § 781,409 | 803,333 | 827,374 | 837,742 | 849,432 | 863,084 | 873,979 | 895,9C4 | 902,846 | 900, 541 902, 358‘ 905, 262
Other loans and authorizations !
thous. of dol_.! 106, 595 23,977 | 57,748 i 59,696 | 62,721 63,830 | 49,240 | 54,192 | 57,950 | 64,440 | 78,708 84,185 90,328

A Or exports (—). s Revised. » Preliminary. d Deficit.

® Data are compiled hy the American Bureay of Metal Statistics and represent the estimated world output. The series for the period January 1928-August 1934 presented
in (i‘.hl%%URVEY covered the principal producing countries which produced the following percentages of the world total: 1928, 87.9; 1929, 87.1; 1930, 85.5; 1931, 82.0; 1932, 75 5;
an 33, 77.5.

& Series revised to include emergency expenditures. Figures as shown in Survey for months prior to May 1932 are comparable with this series. Comparable flgures
for the period May 1932 to March 1933 are on p. 33 of the June 1934 issue. Later data are shown in monthly numbers.

¢ The itern of $333,245,378 carried by the Treasury as a credit under the trust funds for May represents a transfer of that amount from the general fund to the trust funds.
Amount re}i)resentsd deposits of governmental agencies for which Treasury has been acting as fiscal agent. The amount therefore bas not been included in the May total of
receipts and expenditures.

§ For 1934 includes $2,808,221,138 for February, $2,233,252 for March, $409,052 for April, $298,868 for May, $213,447 for June, $272,163 for July, $268,204 for August, $134,843
for September, $173,702 for Octoher, $116,585 for November, $132,296 for December. For 1935 includes $123,639 for January, $68,241 for February, $157,326 for March, $89,144
for April, $26.103 for May, $105,773 for June, and $65,219 for July, representing the increinent resulting from reduction in weight of gold dollar.

* For earlier data on net gold imports see p. 20 of the December 1932 issue.

§ This excludes relief grants to States by the R. F. C. under the Einergency Relief Act of 1933 upon certification of grants by the Federal Emergency Relief Adminis-
trator. During 1934 these amounted to $499,650,000 ou Jan. 31, Feb. 28, Mar. 31, and Apr. 30, $500,000,000 disbursed for relief purposes un-der Emergency Appropriation Act
of 1935, and $10,000,000 purchase of stock in R. F. C. Mortgage Co. and $12,500,000 for preferred stoek subscription in export-import banks.

t Revised series. See p. 19 of the July 1934 issue, corporation profits. 'The data of the Reconstruction Finance Corporation has been revised to include the statistics
of certain loaning agencies of the Corporation not included heretofore and for revisions made in recent audits. Revised data for February 1932-June 1935, inclusive, are
shown on p. 20, of August 1935 issue.
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SURVEY OF 'CURRENT BUSINESS

September 1935 35
Monthly statistics through December 1931, | 1935 1934 1935
together with explnnnfbo}rly f(tl)otnotes a%d ;efer(i d
ences to the sources of the data, may be foun. Septem- Novem-| Decem- Febru- .
in the 1932 Annual Supplement to the Survey | JUl¥y July | August 1])) or | October [T GEE ber | January aryu March | April May June
FINANCE—Continued
CAPITAL ISSUES

Total, all issues (Commercial and Financial

Chronicle) ... ooooceeeaooo. thous. of dol..| 644, 452 [+375, 592 | 258,810 | 69,246 | 157,574 | 141,668 | 186,127 | 140,852 | 95,818 | 288,495 | 503,148 | 470,850 | 511,910

Domestic, total. —---thous. of dol._| 644,452 375,592 | 208,810 | 69,246 | 157,574 | 131,668 | 186,127 | 140,852 | 95,818 | 288,495 | 503,148 | 470,850 | 511,910

Foreign, total. _. ----thous. of dol_. 0 0| 50,000 0 0| 10,000 0 0 0 0 0 0 0

Corporate, total. _thous. of dol__| 541,975 § 145, 779 18,019 17,187 31, 390 29, 800 47, 259 7,728 29,791 | 120,165 | 155,878 | 126,760 129, 164
Industrial . ... --thous. of dol. .| 173, 433 1,569 | 10, 500 1, 300 9, 390 600 4,038 4,319 7,791 | 44,750 | 21,200 | 86,700 28, 500
Investment trusts_.. _thous. of dol._ 0 310 0 0 0 0 18, 500 0 0 0 0 0 0
Land, buildings, etc...._- -thous. of doL _ 0 400 0 0 0 0 0 0 0 0 568 325 0

Long-term issues. _. .. .. _thous. of doL . 0 400 0 0 0 0 0 0 0 0 568 325 o
Apartments and hotels
thous. of dol._ 0 0 0 0 0 0 0 0 0 0 0 0 0
Office and commercial
thous. of dol-_ 0 0 0 0 0 0 0 0 0 0 0 0
Public utilities_ . . ... .of dol_.} 338,591 | 43,500 6,315 | 13,187 | 20,000 | 28,000 1, 360 2,963 | 11,000 | 58,470 | 84,339 | 19,500 88, 164
Railrosds. ... __ — .of dol. . 651 § 100, 000 1, 204 1, 260 2, 000 1, 200 23,072 0 8, 00 16,945 27, 400 20, 235 12, 500
Miscellapeous.. ... .. .. .. ...thous. of dol._| 29,306 0 0 1, 500 0 0 290 444 3, 000 0] 22,372 0 0
Farin losn and Gov’'t. agencies ®
thous. of dol..{ 10,5C0 § 135,000 | 164,111 | 13,000 | 83,000 | 10,000 | 18,300 | 36,200 | 12,500 { 20,000 | 195,500 | 267,394 | 319,000
Municipal, States, etc.....__ thous. of doL .| 91,977 |=94,813 | 26,680 | 39,059 | 43,184 | 01,868 | 120,568 | 96,926 | 53,527 | 148,330 | 151,770 | 76,696 €3, 746
Purpose of issue:
New capital, total..o ... thous. of doL .| 134,127 J=213. €08 | 179, 548 | 43,375 | 121,903 | 107,036 | 140,941 | 92,097 | 50,011 ; 108,079 | 89,850 | 86,395 58,083
Dornestic, total. thous. of dol..| 134,127 §¢213,608 | 179,548 | 43,375 | 121,903 | 107,036 | 140,941 | 92,097 | 50,011 | 108,079 | 89,850 | 86,395 58,083
Corporate.. ... _....thous. of doL.j 55,090 | 20,279 8,019 7,187 8,227 | 34,861 5,267 6, 560 7,945 | 21,988 | 45,193 13, 676
Farm loan and Gov't. agencies
thous. of dol.. 0 } 105,000 | 153,111 0| 83,000 10,000 0 6, 000 0 0 3, 500 0 44,407
Municipal, States, etc.thous. of dol..| 83,322 }+88,329 | 18,418 | 36,188 | 38,513 | 88,809 | 106,080 | 80,830 | 43,511 | 100,134 | 64,362 | 41,202 0
Foreign . .« - — e .o —-.thous. of dol_ . 0 0 0 0 0 0 0 0 0 0 0 0 3
Refunding, total. . _thous. of dol. .| 510,325 {161, 984 79, 262 25,872 | 35,671 34, 632 45,185 48, 755 45,807 | 180,416 | 413,299 | 384,455 453, 827
Corporate-. - — . —_...thous. of doL .| 486,885 | 125,500 | 10,000 { 10,000 { 31,000 | 21,573 | 12,308 2,459 | 23,201 | 112,220 § 113,891 | 81,567 | 115,488

Type of security, all issues:

‘Bonds and notes, total._._thous. of doL .| 611,219 | 371,783 | 258,810 { 64,197 | 157,184 | 141,668 | 184,800 | 138,848 | 95,818 | 288,405 | 498,454 | 464,650 | 511,910
Corporate. . .coo. . of doL | 508,742 f+143,200 { 18,019 | 17,187 | 31,390 | 29,800 | 47,259 5,722 | 29,791 | 120,165 | 155,879 | 120,560 | 129,164
BtocKS. .- e e .of dol..] 33,233 1,579 0 A 300 0 1,327 2, 004 0 0 4, 695 6, 260 )

State and municipals (Bond Buyer):
Permanent (long term)..... .thous. of dol_.|___.__._. 122,576 | 48,635 | 39,667 | 69,748 | 89,879 | 114,183 | 83,003 | 56,113 (¢146,403 [0159, 223 | 86, 560 70, 754
Temporary (short term)___.thous. of doL _j____._... 60,418 | 19,652 | 98,583 14,079 | 23,160 | 42,023 119 686 | 50,946 | 64,496 | 84,630 | 34,427 36, 037

SECURITY MARKETS
Bonds
Prices:

All listed bonds (N. Y. 8. E.)...._dollars..{ 91.71 89.79 88.99 88.27 89.39 89.85 90.73 91, 30 91,29 89. 49 90. 69 90. 62 91. 62
Do estic issues.. e e - e ee—-dollars_.| 04,12 92. 00 91.13 90. 05 91.23 91, 68 92, 57 93.35 93.35 91.79 92.95 92. 81 93. 94
Foreign issues. ... .. .. —we---dollars._| 79.94 79. 59 78.97 79.89 80. 61 80.97 81. 58 81.06 80.94 77.80 79. 50 79.84 80.17

Domestic (Dow-Jones) (40)

percent of par 4% bond._.| 81,95 84,12 81.66 78.97 81.25 82.05 83.91 86.02 83.16 79. 00 78.37 79. €0 81. 08
Industrials (10)

percent of par 4% bond_.| 86,97 71.55 76.83 74.31 75.40 77.13 80.06 83.07 83.75 81.20 80. 47 82.97 83.35

Public utilities (10)

percent of par 4% bond__.| 91.81 92. 59 93.48 90.33 92,76 95, 39 6. 18 98, 45 89. 26 89.91 89. 07 90. 09 89.87
Rails, high grade (10)

percent of par 4% bond..| 116.65 § 104.68 | 102.19 99.70 | 103.25 | 104.68 | 107.47 [ 110.25 | 112,52 | 111.42 | 112.58 | 113.57 115. 07
Rails, second grade (10)

percect of par 4% bond_. 56. 01 69. 92 64. 59 62.13 64. 52 63. 49 64. 61 65, 64 62,22 54. 88 54. 04 54. 66 57.10

Domestict (Stand. Stat.) (60)..._.dollars..[ 104.2 99.3 97.8 96.7 98.4 98.8 100.0 101.3 101.3 99.9 100.0 101. 2 102. 2

U. 8. Governn ent (Sfand. Stat.)*_dollars_.} 167.52 | 106.47 { 105.42 | 103.47 | 104.69 | 104.85 | 105.53 | 106.50 | 107.11 | 107.18 | 107.30 | 107.40 107. 27

Foreign (N. Y Trust) (40).percent of par..| 64.49 65. 10 64. 39 65. 60 65. 94 67.17 66. 83 70. 10 68. 96 65. 07 66. 07 65. 61 65.92

Sales on New York Stock Exchange:

Total._._ - -thous. of dol. par value..| 235,675 | 263,750 | 317,140 | 285,009 | 278,2 8 | 250,094 | 272,869 | 330, 546 | 220,256 | 310,655 | 265,990 | 284,155 { 263, 350

Liberty -thous. of dol. par value..| 23,471 ] 69,200 | 151,220 | 128,605 | 98,503 | 56,359 | 52,667 | 94,716 | 48,239 | 113,211 | 60,483 | 61,840 42,175
Value, lsxue< listedon N. Y. 8. E.:

Por, all issues_ .. oou.n .of dol..] 43,026 § 43,964 | 44,337 7 43,903 | 44,083 | 44,144 [ 44,816 | 44,979 | 45,033 | 45,101 | 44,267 | 43,720 43,511
Domestic issues. .of dol..| 35694 } 36,113 | 36,515 | 36,185 | 36,461 | 36,612 | 37,307 | 37,478 | 37,564 | 37,676 | 36,856 | 36,322 36, 172
Foreign issues. ... .of dol.. 7,332 7,851 7,822 7,717 7,622 7, 533 7,508 , 501 7,469 7,425 7,411 7,397 7,339

Market velue, all issues. -of dol_.| 39,457 39,473 39, 454 38,751 39, 406 39, 665 40, 660 41, 064 41,112 | 40,361 40, 147 39, 618 39, 864
Domestic issues.._._ ills. of dol..] 33, £97 33,225 33,277 32, 586 33, 262 33, 566 34, 535 34, 984 35, 067 34, 584 34, 256 33,712 33, 980

- Ié‘oreign issues.____........mills. of dol_.| 5,861 6, 249 6,177 6,165 6,144 6, 099 6,125 6, 080 6, 045 5,776 5,891 5,906 5,884

{clds:

Donestic (Standard Statistics) (60)1

percent._ 4.13 4,45 4,55 4.63 4.51 4,48 4.40 4.32 4,32 4,41 4.34 4.32 4. 26
Industrials (15) .. .ooooco.o.. percent.. 4,53 5.10 6.12 5.22 5.09 4.99 4.88 4.75 4,75 4,76 4.77 4.65 4.63
Muricipals (154 percent.__ 2.95 3.75 3.81 3.84 3.69 3.57 3.52 3.45 3,39 3.27 3.25 3.27 3.25
Public utilities (15). . Dercent.__ 4,22 4,47 4.57 4.64 4. 56 4.53 4,47 4.44 4,41 4,44 4.41 4,36 4.34
Euilrouds (15). . ___________.__ percent. . 4.81 4.47 4,68 4.82 4.08 4.82 4.70 4.63 4,72 5.15 5.18 5.00 4.82
Domestic, municipals (Bond Buyer) (20)
percent_. 3.25 4,05 4.15 4.21 3.94 3.89 3.81 3.61 3.55 3.37 3.39 3. 46 3.31
Domestie, U 8. Government:
U. 8. Treasury bills:
9l-day bills*A_________._._.__ percent. | e e e e e e - - 1 PN I PRSI P
182-day bills* Ao pereent. ). _._... .08 .20 .27 21 .22 .15 .14 W12 P {0 (RO U
U. 8. Treasury bonds*.._.._._._ percent_. 2.59 2.85 2.99 3.20 3.08 3.05 2.97 2.83 2.73 2. 69 2.64 2.61 2.61
Cash Bividend and Interest Payments
and Rates
Dividend payments (N. Y. Times)
thous. of dol..| 145,777 | 113,295 | 245,625 | 162,704 | 140,477 | 343,031 | 231,750 | 181,107 | 212,606 | 202,088 | 130,960 | 323,523 | 219,253
Industrial and miscellaneous
thous. of dol_.| 132,174 § 107,860 { 230,336 | 158 368 | 135,419 | 319,129 { 209,080 | 152,303 | 196,048 | 199,945 | 124,225 | 296,470 | 193, 848
Railroad.___..____.__...__ thous. of dol_.| 13,603 5,435 | 15,289 4,336 5,058 | 23,902 | 22,670 8 16, 558 3,042 , 735 | 27,053 25,405

s Revised,

® ias included since July 1934 other than Farm loan issues for which Treasury has acted as fiscal agent.

1 Revised series on dowestic bond prices for July 1931~February 1933 appeared on pp. 19 and 33 of the April 1933 issue.

mumupa] bonds see pp. 19 and 33, of the April 1933 issue.
* New scries.  For earlier data see p. 20 of the August 1934 issue, yield on United States domestie long term honds (all issues except those due or callable within 8 years)

See special note below on yield on U. 8. Treasury bills.

available prior to February 1934.

Digitized for FRASER
http://fraser.stlouisfed.org/
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See p. 20 of the June 1933 issue, U. 8. Government bond prices
A Mouothly data on yields from 91-day bill, for period December 1929 to May 1934 are shown on p. 20 of January 1935 issue.

For earlier data on yield of domestic and

Data on yields from 182-day bills not
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Monthly statistics through December 1931, | 1935 1934 1935
together vlv;ith explana.'to]x;y tctlmtnotes alll)d ;‘eleré
ences to the sources of the data, may be foun Septem- ovem- | Decem- Febru-
in the 1932 Annual Supplement to the Survey | Jul¥ July | August Il;er October | N ber ber |January Nyu March | April | May June
FINANCE—Continued
SECURITY MARKETS—Continued
Cash Dividend and Interest Payments
and Rates—Continued
Dividend payments and rates (Moody’s):
Dividend payments, annual payments at
current rate (600 companies)
mills. of dol._|1,190.21 § 1,113.4 | 1,128.9 | 1,131.1 | 1,137.1 | 1,163.9 | 1,168.7 | 1,177.5 | 1,184.4 | 1,181.6 | 1,184.4 | 1,186.1 1,186.9
Number of shares, adjusted....___ millions__| 918,42 ] 918.05| 918.08 | 918.08 | 918. 0! 918 08| 918.08 | 918.08 | 918.08 ( 918.42 | 918.42 | 918.42 918. 42
Dividend rate per share, weighted average
(0. 1) I -..dollars.. 1.30 1.21 1.23 1.23 1.24 1.27 1.27 1.28 1.29 1.29 1.29 1.29 1.29
Banks (21)___..._. _dollars.__ 3.19 3.7 3.77 3.77 3.77 3.77 3.73 3.68 3.68 3.28 3.28 3.28 3.19
Industrial (492). .dollars. . 111 .96 .98 .98 .99 1.03 1. 08 1.07 1.08 L09 1.10 1.10 1.10
Insurance (21)._.... ~dollars._ 2.23 171 .71 1.71 L71 1.71 L78 191 191 1.91 1.91 2.07 2.17
Public utilities (30). -dollars.. 1.83 1.97 1.98 1.98 1.98 1.98 1.90 1.87 1.87 1.86 1.86 1.84 1.84
Railroads (36)cccocecoermacnaan dollars._ 124 1.20 1. 20 120 1.20 1.21 121 L24 1.24 124 1.24 124 124
Stocks
Prices:
Dow-Jones:
Industriale (30) .......o__ . per share__ 122.7 94.5 91.6 90. 5 93.5 99.3 101. 6 103.1 103.0 99.8 106.0 113.5 116.9
Public utilities (20} . . per share.. 22.5 22.2 20.5 19.8 19.8 18.8 18.0 17.5 16.5 15.6 17.9 19.2 21. 4
Railroads (20).-..__. . per share__ 33.6 40.7 35.4 35.1 35.7 35.8 36.5 35.5 32.4 28.5 30.1 31.0 32.5
New York Times (50). . per share_. 98. 91 83.00 79.16 78.76 81.71 85. 14 85.07 85.82 84.64 80.74 85.68 89. 84 95. 83
Industrials (25)... . per share._| 171.78 133.87 130. 46 129. 95 135.32 141. 62 141. 46 144, 21 144 23 139.48 147. 56 155. 64 166. 03
Railroads (25) ... . per share. . 26, 05 32.12 27.86 27. 56 28.11 28. 67 28, 68 27.43 25.06 22.01 23.81 24.05 25. 63
Standard Statistics (421).. --1926=100__ 79.4 71.4 67.8 67.0 67.3 69. 4 69.2 69.7 67.8 63.9 67.5 73.1 76.0
Industrials (351).._._.__ --1926=100. 91.7 79.7 76.7 75.7 76.4 80. 1 80.3 81.4 80.0 75.4 78.9 85.5 88.0
Public utilities (37) --1926=100._ 73.9 69. 2 64.6 63.7 62.9 60. 7 58.2 57. 4 54. 5 53.2 59.1 64.5 70.4
Railroads (33) . ..o oo 1926=100__ 34.1 41.2 35.6 35.1 35.6 35.3 358 34.6 3.8 27.8 29.4 3L0 32.7
Standard statistics:
Banks, N. Y. (1) 1926=100__ 56. 8 57.8 53.4 48.1 48.7 51.6 49.1 51.5 53.4 47.5 75.2 47.3 49.8
Fire insurance (20) 1926=100._ 89. 66. 8 65.1 65. 0 67.3 72.4 73.2 73.7 74, 72.3 75. 79.2 83.2
Sales, N. Y. S E.__...._.. of shares_.| 29,429 § 21,116 16,693 | 12,636 15,660 | 20,868 | 23,588 | 19,410 14, 404 15,948 | 22,408 | 30,438 22,340
Values, and shares listed, N Y S. E.:
Market value all listed shares.mills. of dol..| 38,913 30,752 | 32,818 | 32,320 | 31,613 | 33,888 | 33,934 32,691 32,180 { 30,036 { 33,548 | 34,549 36, 227
Y}\I]l(limber of shares listed - _____.__ millions._. 1,308 1,294 1, 310 1,313 1, 305 1,308 1, 305 1,305 1,303 1,304 1,302 1,304 1, 304
ields:
Common, Standard Statistics (90)
percent. . ) 3.67 4,00 4,21 4.22 4.14 4.25 4,24 4,24 4. 51 4,35 1) m
Industrials (50) . o .ooo oo o percent._ ) 3.38 3.60 3.83 3.83 3.70 3.76 3.74 3.74 4.01 3.96 ") Q]
Public utilities (20)_ ..percent__ (1) 5.73 6. 30 6.53 6.71 7.14 7.84 8.02 8.07 8.12 6.70 (1) (1)
...-percent._. ) 2.69 3.7 3.76 3.70 3.72 3.68 3.79 4.13 4.70 4. 50 ) )
Preferred, Standard Statistics:
Industrials, high grade (20)-.._percent.. 5.19 5.67 5.71 579 5.79 b.64 5.48 5.42 5.38 5.33 5.30 5.19 5.22
Stockholders (Common Stock)
American Tel. & Tel. Co., total.__.number_ .| _.______| .|| 675,410 | .o} oo aoo | 674,739 || 675,755 | feoaoilos 671,324
Foreign_ . .. .. e number.. - 7
Pennsylvania Railroad Co., total..number__ -| 231,970
Foreign. __.____._..____._. - 3,145
U. 8. @teel Corporation, tot -| 190,375
Foreign. ... . ... ... . 4,021
Shares held by brokers.._percent of total . _{_________ | oo [ooco.) 1903 [ fo_oooo| 19.44 | _|o_eoo.oo| 19.34 ool _. 19. 55
INDEXES
Value:
Exports, unadjusted_.._..__. 1923-25-=100.. 46 43 45 50 54 51 45 46 43 49 43 44 45
Exports, adjusted for seasonal
1923-25=100._ 52 48 49 48 45 45 43 45 47 48 46 46 50
Imports, unadjusted_ _..._._. 1923-25=100._ 55 39 37 41 40 47 41 52 47 55 53 53 49
Imports, adjusted for seasonal
1923-25=100__ 60 43 39 43 39 47 41 51 48 49 49 52 51
Quantity, exports:
Total agricuitural products..1910-14=100._ 39 46 46 65 82 73 62 57 50 45 41 40 44
Total, excluding cotton_...._1910-14=100__ 33 46 54 61 70 58 46 43 39 41 30 35 33
VALUE §
Exports, incl. reexports.__._.. thous. of dol_.| 173,371 | 161,787 | 171,965 | 191,660 | 206,352 | 194,901 | 170,676 | 176,223 | 163,006 | 185,001 | 164,350 | 165,457 170, 193
By grand divisions and countries:
Afriea_ . .. ..o thous. of dol._ 9,211 8, 502 6, 659 7,996 5,757 7,290 6, 663 5,376 7,149 8,135 8,006 6,797 7,927
Asia and Oceania. --.thous. of dol..| 31,598 | 35,935 38,132 | 40,119 | 46,883 | 41,837 i 44,294 | 39,969 { 37,403 | 38,593 | 34,100 | 33,441 33,325
Japan__.___.__. ...thous. of dol__| 11,864 12,812 13, 857 19,977 26, 994 22,846 23, 309 19,901 15,974 14,744 13.719 13,977 14, 108
Europe. .. _._-thous. of dol._| 69,722 61, 814 68,728 86,912 95,100 | 88,541 60, 346 78, 550 66, 482 76, 013 63, 388 64, 945 69, 380
France . __.__....__.__ thous. of dol.. 7,345 6, 379 6,476 10, 334 10, 512 9,131 9,935 7, 544 7.326 7,334 8,614 9, 298 8,741
Germany. ..o ... thous. of dol._ 6,348 7,703 6, 803 7,443 6,275 5,003 4, 646 4,735 6,075 6,113 4,819 4,980 7,027
b 070 |- thous. of dol_. 5,167 4,275 4, 951 5, 093 6, 226 8,445 4,821 6, 233 6, 870 8, 947 4,156 3,552 5, 565
United Kingdom.____..._ thous. of dol__| 24,306 24,3%0 | 30,694 40, 119 47,036 40, 536 28, 486 37,968 25, 766 29,444 20, 550 24, 238 21,924
North America, northern.thous. of dol__] 30,141 ] 27,281 | 27,852 | 25,370 | 27,420 | 26,655 | 21,379 | 23,151 | 23,664 | 26,532 | 28,957 | 31,380 28,170
Canada_ ... .o ... thous. of dol_.| 29,679 26, 761 27,257 | 24,850 | 26,875 | 26,038 | 21,009 ) 22,815 23,317 26,005 | 28,582 [ 30,636 27,723
.ofdol__| 17,624 14, 656 14,073 15,976 17,418 15, 485 15, 842 15,674 14,353 18, 706 10, 747 16, 195 17,342
. of dol_. 6,004 4,762 4,765 4,614 5,910 4. 506 4,407 5,035 4,370 5,963 5,370 5,625 6, 368
,of dol._| 15,064 13, 597 16, 522 15,318 13.77¢ 15,092 13,152 13, 503 13,955 17,021 14, 150 12, 699 14, 048
.of dol._ 4,622 3. 692 4,437 3,712 4,135 3,7 2,946 , 5 3,765 4,623 3,864 3, 535 4, 383
.of dol__ 3,733 3,218 3,965 3,979 2,961 4,359 3,225 3, 551 3, 534 4,125 4,024 3, 158 3,474
.of dol__ 1,432 814 1,329 1,181 1,045 1, 645 1,271 1,110 1,316 1,316 1,088 1,119 1,209

1 Temporarily discontinued by the reporting source.

§Data revised for 1932.
issues.
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See p. 34 of the March 1933 issue.
For revised data for months of 1933 see p. 20 of the September 1934 issue.

Other revisions for the year 1932 were shown on p. 34 of the April, May, December 1933, and January 1934
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F Monthly statistics through December 1931, | 1935 1934 1935
together Yinh explana:oiy t;tl)otnobes allljd ;efer&
ences to the sources of the data, may be foun - - - . .
{nthe 1932 Annual Supplement to ihe Survey | July | July | August Segg’m October | ¥ B D%ceerm January] ¥ gi_);u March | April | May | June
FOREIGN TRADE—Continued
VALUE—Continued
Ezxports, incl. reexports—Continued.
By economige classes:
xports, domesti —-thous, of dol._{ 168,006 | 159,242 | 169,832 | 189,237 | 203,622 | 192,321 | 168,467 | 173,560 | 160,312 | 181,960 | 160,709 | 159,789 { 167,226
rude material .of dol..i 38,340 § 37,190 | 39,662 | 66,437 | 82,879 | 71,744 54,520 | 55,814 | 44,995 ] 40,450 | 38,222 | 36,920 40, 600
Raw cotton_._. . of dol.. 19.2 20 3 17. 2.2 43.4 39. 35. 32.2 2.1 2L 8 21.8 19.4 23.4
Foodstufls, total. ..._.. . of dol..| 15,336 17,058 | 22,071 20,059 | 21,873 18,458 | 15,660 | 16,253 16,270 | 18,215 12,875 15, 404 15, 467
Foodstufls, crude-_-__thous of dol__| 5,220 3,685 5,287 4,060 5,342 4,589 3,621 , 08 3,897 , 681 3,201 3,715 4,014
Foodstuffs, mfgd__ cofdol | 10,116 | 13,372 | 16,784 | 15999 | 16,531 | 13,860 | 12,048 | 12,167 | 12373 | 12,534 | 9,674 | 11,689 | 11,453
Fruits and prep- . of dol__ 6.4 2.9 7.7 7.1 0.0 5.4 5.4 5. 6.2 5.4 4.0 4.7 5.6
Meats and fats.. . of dol.. 3.3 5.7 5.8 5.4 4.9 5.6 4.1 4.7 4.4 4.1 3.2 4.3 3.3
‘Wheat and flour .of dol.. L1 1.6 3.0 2.0 1.7 1.7 1.4 L2 L2 14 1.2 1.4 11
Manufactures, semi-....thous. of dol._.| 28,1351 28,834 | 29,408 | 29,729 | 28,818 | 30,412 30,309 | 27,196 { 25,483 | 30,827 | 26,205 | 26,430 28,914
Manufactures, finished_.thous. of dol..| 86,196 § 76,152 | 78,690 | 73,012 | 70,053 | 71,707 | 67,970 | 74,297 | 73,565 | 94,477 | 83,406 ; 81,035 82, 246
_..mills, of dol._ 19.4 18.4 15.3 14.0 12. 4 11.0 12.4 17.2 20.5 25.0 22.0 18.6 20.1
Gasoline _mills. of dol_.. 6.3 3.5 4.1 3.8 4.2 4.1 3.4 4.3 2.8 5.0 3.1 4.5 6. 4
Machinery -mills. of dol. . 23.3 18.9 20. 2 18.8 18.7 20.6 19.1 18.2 18.8 23.7 22.8 22.2 20.6
Imports, totald thous. of dol..| 177,698 | 127,342 | 119,515 | 131,659 | 129,629 | 150,919 | 132,252 | 167,008 | 152,637 | 177,279 | 170,567 | 170,559 | 156,756

Imports for consumption®.._thous. of dol.. 174 162 § 124,123 117 288 | 149,755 137 859 | 149,412 | 126,231 168 623 | 152,288 175 408 | 166,152 | 166, 791 155, 314

By grand divisions and countries:#J
Africa . of dol_. 3,098 2,335 2,260 1, 960 2, 620 2,488 1,961 3,016 4,746 5,921 3,771 2, 363 3,085
Asia and Oceania ,ofdol..| 55352] 38,335 34,368 | 37,290 | 36,830 | 42,709 | 26,535 | 60,515 | 50,922 | 54,221 | 50,256 | 46,360 45,743

Japan. .of dol__| 11,496 8, 599 8, 805 11,913 10, 242 11, 818 ,032 | 10,196 | 12,251 12, 428 11,276 11, 668 10, 441
Europe .ofdol._| 43,849 | 37,899 | 35,788 | 41,980 | 40,566 | 47,862 | 37,023 | 46,614 | 40,606 | 46,498 | 46,418 | 47,725 43,232
Fran . of dol... 3,610 3,534 4,198 4,358 4, 560 6, 165 5,167 , 64 4,054 , 643 5,875 3,014 4, 340
Germany . . of dol._ 5,109 5,354 5, 515 5, 854 5,719 5,675 5,056 7,024 5,918 6,340 6, 451 5,747 5,338
Italy . of dol.__ 2,223 2,651 2,771 3,130 3, 402 4,113 2,905 2, 764 2,674 2, 866 3, 560 2, 533 2, 503
United Kingdom . of dol..| 12,389 9, 703 7, 649 10, 433 8,215 10,377 7,743 10,970 | 11,065 11, 621 11, 513 12,883 11,153
North Amerieca, northern.thous, of dol__| 24,480 19,360 | 19,260 | 21,078 | 22,497 | 21,974 | 24,432 19, 555 18,342 | 21,311 22,677 27,394 23, 389
Canada.ccvouccaooaaooos thous. of dol__| 23,773 18, 897 18, 759 , 648 21, 661 21, 602 23, 686 19, 248 18,194 , 22,357 26, 984 22, 563
North America, southern..thous. of dol_.{ 22,587 9,285 | 10,651 | 29,016 | 15314 § 13,280 | 19,441 | 18,864 { 14,242 | 20,968 | 20,152 [ 19,485 18,112
MeXiCO. oo ccemcmmcaaanns thous. of dol.. 3,267 2,441 2,962 2, 509 2, 165 2,279 , 484 4,023 3, 869 4, 449 3,420 3, 516 3,080
South America..-coeaeao-. thous. of dol_.; 24,795 16, 808 14, 961 18,432 | 20,023 | 21,100 16,839 | 20,059 | 23,420 | 26,508 | 22,879 23, 465 21,753
Argentina thous. of dol.. 6, 611 2,010 1,159 2, 2,222 2,302 , 706 2,980 4,419 6,675 4,853 5,413 6, 336
Brazil .o thous, of dol__ 8, 384 6, 683 6,671 8, 648 10, 219 9, 508 8,305 8,181 9, 194 8,610 7, 549 7,818 6, 044
Chile._. . of dol.. 1,657 1,448 1,038 972 1,940 1,912 1,685 1,909 2,324 2,904 3,388 2,712 1, 860

By economic classes:#3
Crude materials__._..._._.. thous. of dol..| 53,020 | 39,086 | 34,237 | 88,6121 35000 | 40,117 | 28,839 | 43,133 | 45,200 | 50,378 | 45900 | 44,361 | 43,733
Foodstufls, crude......... thous. of dol..| 24,232 17,239 17,748 | 23,023 | 22,726 | 23,440 18,597 | 27,603 | 30,118 | 33,605 | 27,514 | 26,337 23,078
Foodstufls, manufactured.thous. of dol..] 32,201 § 11,860 | 13,100 | 34,319 | 24,068 | 24,326 | 20,100 | 38,118 | 21,609 | 25,662 | 28,588 [ 28,661 26, 342
Manufactures, semi- Lofdol_.| 32,106 | 27,464 | 22,973 | 24,249 | 26,103 | 27,447 | 21,018 | 29,550 | 29,029 | 35,237 | 30,729 | 33,577 31,715
Manufactures, finished . of dol__ 32 504 § 28,474 | 29,230 | 29,552 ] 29,872 | 34,082 | 28,587 | 30,129 | 26,322 30 528 | 33,422 | 33,855 30 446

TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue. ...oc...... thous. of dol_.{..______ 6,826 7,079 7,421 7,521 7,497 8, 051 7,274 7,204 7,513 6,079 7,918 | ...
Operating income._.......__... thous. of do)..{ --.._._| 136 118 139 141 146 142 140 138 138 142 13.3 |iccenas
Eleciric Sireet Railways
Fares, average (320 cities).. 8.143 8. 143 8.143 8.126 8.128 8.126 8.120 8.120 8.120 8.120 8.120 8.120
Passengers carriedf.. 646, 538 | 660,714 | 662, 252 | 745,010 | 709,627 | 761,702 | 758,052 | 704,736 | 771,846 | 747,350 | 748,630 | 693, 542
Operating revenuest..._..__.. , 49,206 | 49,014 | 54,467 | 51,551 55,736 | 55,302 | 51,275 6, 1 54,733 54,634 | oo.on
Steam Railroads
Freight carloading (F. R, B.):

Index, unadjusted._.. -.-1923-25=100.. 60 63 63 67 64 60 56 58 61 62 59 61 63
Coal...._... -1923-25=100._ 48 55 57 68 69 70 76 82 81 77 53 60 72
Coke...._... -1923-25=100.. 40 38 35 45 46 44 54 69 70 52 46 50 49
Forest products. - . .1923-25=100__ 38 30 31 31 31 29 26 28 36 34 35 35 37
Grain and products._ -1923-25=100._. 69 95 84 76 65 60 57 54 57 57 57 55 56
Livestock . - .c...... -1923-25=100__ 30 70 95 103 83 64 51 44 37 34 38 38 30

-1923-25=100__ 63 64 65 67 66 65 62 61 63 65 65 65 64
-1923-25=100__ 87 83 73 63 42 14 8 7 8 10 25 71 83
Mlscellaneous 21923-25=100__ 67 65 64 69 70 63 b5 b8 62 67 69 67 67

Index, adjusted. _.-1923-25=100.. 58 61 59 59 57 59 64 64 65 65 61 61 63
Coal__.__. ..-1923-25=100_. 54 63 58 63 60 64 71 73 75 82 63 67 83
Coke . ... ---1923-25=100._ 46 43 39 45 45 43 51 62 62 52 49 50 54
Forest products. . --.1923-25=100__ 39 30 29 30 30 30 32 31 35 33 33 33 35
Grain and products. ... _...1923-25=100.. 58 79 70 63 56 58 56 59 67 74 68 64
Livestock..._.__. -.-1923-25=100.. 36 84 107 87 62 55 51 42 39 39 41 41 35

..-1923-25=100.. 64 65 65 64 63 64 66 65 65 64 63 63 64
-.-1923-25=100.. 48 46 43 39 30 20 34 31 34 40 49 47 46
_1923-25=100__ 63 62 59 58 60 64 71 72 73 70 87 64 64
-thousands._ 2,229 | 2,351 2,420 3,142 2,531 2,353 2,592 2,170 2,326 3,015 2,303 2,327 38,035
.thousands.. 318 376 383 1 484 494 615 551 574 683 379 394 621
-thousands._ 19 18 17 26 22 22 30 31 35 33 23 23 30
Forest pro -thousands.. 106 83 89 110 90 85 92 75 100 126 102 100 131
Grain and products._ _thousands. . 120 171 160 174 122 111 125 96 102 135 108 102 127
Livestock . .neouoos _thousands._. 39 89 124 171 114 90 82 58 50 58 52 52 51
-thousands__ 601 613 638 797 653 640 721 577 609 804 644 639 768
_thousands.. 131 125 116 122 69 26 16 11 13 18 35 102 159
_thousands. . 894 a 876 892 1,163 978 85 912 773 844 1,157 961 915 1,148

_thousands.. 206 348 359 318 328 381 392 342 320 300 310 305
-thousands.. 178 201 209 196 207 224 228 207 192 183 1756 189 175
---thousands.. 73 111 119 94 85 109 11 84 78 67 88 68 50

Equipment, mfrs. (See Trans. Equip.)

¢ Revised.

& Data revised for 1933, See p. 20 of the October 1934 issue.

# Beginning with January 1934, import data represent imports for consumption and are not comparable with earlier flgures, which consist of general imports. See
explanation on p. 9 of the March 1934 i issue.

t Revised series. Data for January 1920-May 1935, inclusive, on electric railway passengers carried and operating revenues for January 1932-April 1935 ,inclusive, are
shown on p. 19 of the August 1935 issue.

4 Data for June, September, and December 1934, March and June 1935, are for 5 weeks; other months, 4 weeks.

* New series. Data prior to April 1933 on value of imports for consumption will be shown in a subsequent issue.
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Monthly statistics through December 1881, | 1935 1934 1935
together vlr;ith explanartolrly rgotnotes and re!eré
ences to the sources of the data, may be foun: Septem- Novem-| D -
in the 1932 Annual Supplement to the Survey | JUl¥ July [ August xt))er October tYer el)(;el_m

Febru-

January ary

March | April May Jun

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued

Steam Railroads—Continued

Financial operations (class I railways):
Operating revenuest........ thous. of dol..| 275,349 276,010 | 282,679 | 275,511 | 292,903 | 256,967 | 257,806 | 264,213 | 254,940 | 280,899 | 274,652 | 279,549 | 281,336
Freightt________._ . of dol__| 220,490 {221,292 } 224,837 | 220,492 { 238,792 | 208, 547 { 199,356 | 211,008 | 206, 024 | 228,603 | 221,968 | 224,330 | 225,183
Passengert._...... .of dol__{ 31,604 | =32 212 | 32 801 30,607 | 28,872 | 24,846 | 32,018 | 30,448 | 27,264 27,737 | 27,181 27,114 31, 053
Operating expensest . of dol._{ 217,931 208,493 | 211,706 | 203,800 | 212,573 | 197,872 | 195,351 | 212,972 | 200,103 | 213,278 | 209,328 | 209,196 | 216, 464

Net railway operating incomet
thous. of dol..| 26,851 ]| =35,441 | 39,677 | 41,020 | 48,625 | 31,583 | 38,738 | 21,349 | 25,720 | 37,851 | 34,626 | 39,505 34,027
Operating results (class I roads):

Freight carried 1 mile..__mills. of tons._|.- | 24,257 | 25,402 | 25885 | 26,497 | 23,708 | 23,105 | 24,964 | 24,140 | 27,586 | 23,320 | 24,662 25,933
Receipts per ton-mile..... ww..cOnts__ 1.011 .985 . 943 . 980 961 . 946 .942 .944 .929 1,041 1,016 .
Passengers carried 1 mile. ..... millions.. 1,778 1,854 1,695 1,543 1,279 1,635 1,491 1,341 1,370 1,386 1,377

Canals: Waterway Trafic

Cape Cod........._. thous. of short tons. . 206 223 214 272 264 254 204 164 236 213 230 227
New York State..... tho-.s. of short tons._ 519 627 465 7268 559 0 0 0 0 329 554 482
Panama, totalt.. --thous. of long tons.. 1,934 2,188 2,143 2,173 2,339 2,089 1,945 1,836 2,210 2,079 2,202 2, 081
U. B. vessels. --thous. of long tons._|--.. 770 976 1,045 1,029 1,015 885 825 708 961 811 938 862
8t. Lawrence.. -thous. of short tons_.{ 1.007 977 886 924 1036 884 39 0 0 0 157 919 882
Banlt Ste. Mar ---thous. of short tons__| 7,503 7,522 8,990 6,145 5,008 2,627 299 0 0 0 888 5,985 7,058
BUZ... e -thous. of metric tons..|--_._. 2,194 2,403 2,303 2,707 2,424 2,414 2,513 2,090 2,383 2,461 2,161 2,135
RiVVe'Jand .............. thous. of short tons.. 1,128 1,334 1,273 1,171 1,331 1, 263 142 0 0 0 484 1,122 1,072
vers:
Allegheny. ... thous. of short tons._. 293 282 261 222 213 181 147 113 125 155 191 246 273
Mississippl (QGovernment barges)
thous. of short tons.. 142 109 120 113 100 100 76 88 78 108 154 152 s 133
Monongahela..._..._thous. of short tons__[ 1,271 1,030 1,088 944 963 977 1,049 1,429 1,545 1,784 1,142 1,383 1,561
Ohio (Pittsburgh to W heeling)
thous. of short tons.. 928 698 599 569 584 597 832 711 717 886 754 877 881
Ocean traffic:
Clearances, vessels in foreign tradet
thous. of net tons._ 8, 379 6,023 6, 541 5, 855 5, 691 5, 206 4,327 4,288 4,170 4, 643 5,188 5,703 5, 956
Foreignt. ..o ouenn-. thous. of net tons__| 4.099 3, 859 4, 260 3, 666 3, 666 3,402 2,819 2,818 2,735 3,109 3,435 3, 699 3,858
United Statest..____. thous. of net tons..] 2, 280 2,165 2,282 2,188 2,025 1,893 1,508 1,471 1,435 1,534 1,753 2,004 2,102

Bhipbuilding. (See Trans. Equip.)

Travel
Airplane travel:
Express carried®.
Miles flown*._..
Passengers carried*. .
Passenger-miles flown*.
Hotel business:

163,342 | 198,902 | 206, 327 | 221,905 | 206,327 | 217,852 | 177,553 | 171,818 | 238,369 | 231,237 | 258,924 | 330,970
4,118 4,189 3,660 4,019 3, 660 3,365 3,231 3,349 4,126 4,194 | ¢ 4,749 4,993
48,172 | 54,835 | 44,728 | 48,477 | 44,728 | 33,563 | 28,922 | 34,998 | 55,198 | 61,499 {a 64,971 73, %06
18,153 | 21,358 | 18,875 | 20,838 | 18,875 | 15,595 13,405 | 16,232 | 24,751 | 26,747 |927,075 31,226

............... ounds__

---thous. of miles..

Average sale per occupied room_.__dollars.. 2.84 2.98 2.91 2.96 3.03 2.92 2.85 2.95 2.83 2.91 2.77 2.86

Rooms occupied .. ........ percent of total._ 52 54 57 61 58 54 64 62 60 62 61 58
Foreign travel:

Arrivals, U. 8. citizens.........._ number. f--caooo__ 24,085 | 49,341 43,927 | 24,976 | 15,091 12, 388 14, 443 15,474 | 20,470 | 23,374 19. 400 19, 519

Departures, U. 8. citizens__.____number.__ 1 26,642 ! 48,606 | 37,533 | 20,825 ] 18,542 | 13,942 17,016 17,628 18, 665 16, 536 19,033 19,342

Emigrants.__ - _.-number._ 3, 515 4,004 4,710 2,630 4,354 3,853 2,424 2,226 2, 460 2, 249 2,697 2,412

Immigrants._.. _..number.__ 2,777 3,785 3, A85 3, 586 3,386 2, 550 2,943 1,948 2,401 2, 616 2, 951 2.817

Passports issued. ... number_. 12, 294 7,591 5, 499 5, 059 5,046 4,959 5,658 5,139 8,453 | 12,674 | 22.854 24,879
National parks:

Visitors number._| 612,437 § 570,295 | 531,734 | 385,147 | 74,709 { 38,729 ; 37,404 | 54,720 ; 63,257 | 73,961 90,914 | 100,693 | 317,182

Automeobiles___ ..o number._{ 159,961 | 145,887 | 163,074 | 54,624 | 16,830 7,375 7,656 9,767 9, 599 7,545 1 15,908 { 28,176 84, 368

Pullman Co.:
1, 280 1,403 1, 354 1,265 1,131 1,371 1,398 1,204 1,219 1,193 1, 146 1,309

Passengers carried
Revenues, total... 3,710 3,928 3,892 3,790 3,310 3,794 4,231 3,702 4,004 3,675 3,660 {.ocoeon

COMMUNICATIONS
‘Telephones (59 carriers):*
Operating revenues. ... thous. of dol__ 78, 576 79, 290 78,076 81,638 79, 583 |t 80,411 81, 475 77,834 81, 207 82,127 83,4086 81,757
Station revenues.__._._... thous. of dol._ 51,579 | 51,558 | 51,836 | &4,374 | 53,604 | v 53,212 | 54,636 | 52,798 | 54,086 | 54,483 [ 54,908 54,006

19, 808 20, 644 19, 211 20, 268 18, 989 19, 927 19,793 17,930 20, 061 20, 566 21, 250 20, 569
57, 525 57, 347 55,720 58, 052 57, 050 58,714 57,823 55, 420 57,292 57. 499 59,059 57,443
Net operating income.__.___ thous. of dol__ 13,263 | 14,150 | 14,660 | 16,209 | 15,119 | > 14,980 | 15,377 | 14,214 | 15,793 16, 214 16. 052 16,025
Telephones in service, end of mo.

thousands._y._._.__.. 13,981 13, 990 14, 058 14,093 14,112 14,132 14,162 14, 201 14, 250 14, 303 14, 355 14, 335
‘Telegraphs and cables:

Operating revenues_ . ______. thous. of dol__|.____.._. 8,750 9,324 8, 686 9,130 8, 443 9,411 8,754 8,212 9,153 9,377 9, 8G9 9372
Comimercial telegraph tolls__thous. of dol.. 6,718 7,226 6, 657 6, 984 6,477 7,362 6, 768 6, 340 7,052 7, 366 7,634 7, 268
Operating expenses_. 7,961 8,024 7,664 7,906 7,639 8,095 7,808 7,372 7,810 7.790 7,664 7,824
Operating income. .. 381 895 620 822 405 1,091 557 454 952 1,195 1,450 1,156

Tolls, message. . .. -.--thous. of dol__
Operating expenses..._.. _-thous. of dol._

CHEMICALS AND ALLIED PRODUCTS

Alcohol: CHEMICALS

Denatured:
Consumption (disposed of)

thous. of wine gal.. 7,213 8,448 6,760 | 10,048 | 19,582 [ 10,542 8,874 5,897 4, 482 7,445 5,238 5,773 5. 536
Produetion._________ thous. of wine gal_. 8,192 6,731 6,043 9, 841 19, 194 10. 316 8, 780 6, 047 4,611 7,454 5, 554 5, 864 5, 585
EtSl;:o;:ks. end of month._thous of wine gal.__ 2, 750 1,801 1,978 1,763 1, 380 1,149 1,063 1, 236 1,363 1,317 1, 694 1,750 1,793
vl
Production__________ thous. of proof gal__| 16,704 13,702 | 13,823 15,636 | 21,332 19,550 | 17,065 | 12,290 9,767 12,844 14, 235 15,791 14, 624
Btocks, warehoused, end of month
thous. of proof gal_.| 26,055 28, 967 29,788 27, 094 14,449 15, 566 15,216 15, 630 16, 957 15, 230 18,092 22,213 24, 468
Withdrawn for denaturing
thous. of proof gal._| 14,046 11, 359 11, 684 16,456 | 32,682 17,272 | 14,855 9,757 7,382 12,711 9,172 9,897 9.37¢4
Tax paid*_ ... thous. of proof gal. . 1,771 1,052 1,121 1,075 1,266 1,573 2, 096 1,453 1,019 1, 588 1,510 1, 591 1,642
s Revised.

b Returns reflect adjustments for estimated refunds. In December 1934 operating revenues are reduced by approximately $970,000 and net operating income by
approximately $803,000. Refunds in February 1935 are of minor importance and reduce the several accounts only slizhtly.

t Revised series. For earlier data see p. 20 of the April 1934 issue for operating revenues, operating expenses, and net railway operating income of class I railways. For
r?vilfior_ls of data for clearances of vessels in foreign trade, see p. 36 of the September 1934 issue. For revisions on Panama Canal from August 1914 to June 1935, see p. 19
of this issue.

* New series. Dataon airplane travel covers scheduled airlines operating in United States. For data on passengers carried for period of 1926 to 1933 and passenger-miles
flown from 1930 to 1933, see p 20 of the February 1934 issue. For data on miles flown and express carried from 1926 through 1433, see p. 19 of the January 1435 issue. For
aleohol withdrawn tax paid from 1925 to 1934, see p. 20 of the April 1935 issue. New serieson telephones as compiled by Federal Communications Commission. Datasuper-

Digitized for FRASERsede those published in previous issues of the Survey which covered all carriers having annual operating revenues in excess of $250,000; present series covers only those com-
. . panlzs with operating revenues in excess of $250,000 which have interstate lines. In Decemnber 1933 operating revenues of these cornpanies wete $7.7 percent of the total
http://fraser.stlouisfedo0tg companies previously reporting.
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Monthly statistics through December 1931, | 1935 1934 1935
together vlv;ith explnnarmiy gmmotes a.xlx)d ;-eter&
ences to the sources of the data. may be foun Septem- Novem- | Decem- Febru- ;
in the 1932 Annual Supplement to the Survey July July August ber October ber ber January ary March | April May June
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Alcohol—Continued,
Methanol:
Exports, refined....cco_.oo.ao_.. gallons_.| 55125 | 28,348 | 77,732 | 44,937 | 41,941 | 48,945 | 38,211 | 23,222 | 44,525 | 73,365 | 30,471 | 33,621 66,077
Price, refined, wholesale, N. Y.
dol. per gal._ .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38
Production:
Crude (wood distilled)*t A _..._gallons..| 331,437 | 256,136 | 253,612 | 260,402 | 297,759 | 309,739 | 319,190 | 315,983 | 300,008 | 351,468 | 386,006 | 403,271 | 341,093
Synthetic. . oo gallons..|1,278,505 | 939,439 | 951,834 |1,079,910 |1,309,086 |1,789,970 (1,301,841 {1,303,171 (1,126,799 |1,303,230 (1,167,282 1,203,143 |1, 198, 186
Explosives:
Orders, new™ .o ... ... thous. of 1b_| 22,189 | 23,384 | 26,063 | 25,489 | 26,892 | 25,108 | 22,635 | 29,147 | 26,019 | 18,544 | 23,202 | 22,659 22,193
Sulphur and sulphurie acid:
Sulphur, production {quarterly)®
long tons. | —voooae fecmoom]aecaaaes 314,199 | eeeeaes 293,025 oo | 255,396 |ooeeoeo| il 271, 452
Bulphuric acid (104 plants}):
Consumed in production of
fertitizer ___________...___. short tons__|._______. 83,079 | 77,404 | 85,915 | 137,357 | 143,282 | 152,268 ; 162,658 | 133,319 | 104,041 | 93,873 | 87,944 75, 690
Price, wholesale, 66°, at works
ol. per short ton..] 15 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15.50 15. 50 15. 50 15. 50
llzrodgction .................. short tons..| 110,248 § 88,049 { 97,478 | 116,120 | 149,968 | 159,781 | 172,052 | 169,301 | 154,359 | 141,352 | 139,333 | 111, 102 99,176
urchases:
From fertilizer mfrs_.____.. short tons..} 27,714 7,411 | 13,048 1 21,136 | 38,164 | 39,330 | 36,734 | 34,545 | 26,269 | 18,769 1 11,760 | 11,610 16,830
ShFrom others..._..__.._..__ short tons_.| 23,334 § 25,951 | 17,060 | 12,560 | 27,249 | 22,796 | 28,813 | 27,824 | 21,647 | 18,636 | 13,397 | 13,186 20, 862
ipments:
To fertilizer mfrs_.....___. short tons_.| 24,684 { 14,596 , 28,1111 31,056 ; 39,707 | 41,520 ; 47,367 | 39,693 ' 30,615 | 41,990 | 33,855 | 18 473 25, 381
To others....comeomuamaman. short tons_.} 41,239 | 21,991 A 23,504 | 34,938 | 28,615 | 28,537 | 35186 | 38,716 | 42,319 | 40,293 | 29,714 34, 382
FERTILIZER
Consumption, Southern Statesy
thous. of short tons.. 17 26 48 101 126 88 97 316 684 1,413 704 237 66
Exports, totalf --.long tons..} 102,467 | 83,382 | 126,110 { 109,982 | 135,588 | 118,437 | 127,081 ( 68,928 | 92,846 [ 84,296 | 93,456 | 157, 462 63,402
Nitrogenoust.......__. _long tons__| 15,319 4,577 | 16,553 { 29,591 | 27,121 ] 21,093 | 13,615 6,241 | 10,746 6,707 5,551 | 21,116 5,244
Phosphate materialst.. _long tons..{ 77,054 | 75,600 ) 108,475 | 76,987 1 104,143 | 93,509 | 107,313 | 56,946 | 78,276 ] 66,562 ; 82,946 | 196 296 50, 637
Prepared fertilizers_... _long tons.._ 421 273 405 174 350 265 31 153 258 196 98 245 179
Imports, totalt# ... ._. _long tons_.| 43,174 69, 285 48, 442 69,176 81, 560 82,121 01,807 | 155,348 | 141,787 | 159,071 | 176,640 | 192 s87 69, 783
Nitrogenoust......_. _long tons_.! 20,899 § 43,576 18,535 | 24,666 ; 31,579 [ 38,728 | 42,085 | 63,245 | 89,477 | 107,341 | 111,642 | 101, 850 37,137
Nitrate of sodaf-____ long tons__| 2,200 ] 10,976 150 931 1,212 | 7,195 | 17,085 | 27,811 | 44,494 | 55957 | 83,415 758701 16,918
Phosphatesf..._._____. _long tons._| 1,350 1,495 1, 541 3,141 1,786 2,001 2,411 3,126 3,169 3,177 4,486 4,309 5, 608
Potasht_ Ll long tons..| 19,909 | 19,265 | 25845 | 38,963 | 44,422 ] 35276 | 44,015 84,235 | 46,213 | 42,660 | 56,045 | 74 743 23, 436
Price, nitrate of soda, 95 percent, N. Y.
dol. perewt..| 1275] 1350 | 1350 L275| L2vs| 1275| L2v5| 1275| 1L275| L275| 1215| 975 1.275
Buperphosphate, bulk:
Production._.__.._..._____..__. short tons..| 205,105 | 147,084 | 162, 566 | 188,007 | 276,444 | 307,653 | 332,140 | 342,210 | 282,810 | 246,286 | 203,152 | 168 384 | 167,005
Shipments to consumers. short tons..] 19,396 9,711 | 21,831 | 108,752 | 63,486 | 24,965 | 23,358 | 34,553 | 63,856 | 189,133 | 169,152 | "vq 704 | « 24 973
Stocks, end of month. . _short tons__| 914,169 | 871,093 | 875,320 | 880,238 | 057,279 1,078,044 |1,159,392 1,189,505 11,160,817 | 064,940 | 814,804 | 831’ 536 | « 870,835
Pine oil: NAVAL STORES
R Produetion. ..ol gallons. .| 373,417 | 261,410 | 282,242 | 312,375 | 300,544 | 303,686 | 317,912 | 330,830 | 360,252 | 337,646 | 370,222 | 375 395 | 360, 889
osin, gum:
Price, wholesale “B”, N. Y. _.dol. per bbi._ 4.85 5.31 5.31 5.30 6. 42 525 5.25 6. 20 5.16 4.99 4.67 4.65 4.64
Receipts, net, 3 ports....._. bbl. (500 1b.)__| 124,401 § 116,010 | 100,234 | 89,280 | 82,482 | 101,682 | 122,173 | 27,406 | 10,525 | 28,307 | 69,290 | o7 384 | 110,008
RStpcks, 3 ports, end of month. bbl. (5001b.)_| 311,355 | 200,640 | 218,256 | 244,068 | 260,040 | 272,027 | 321,660 | 272,474 | 217,489 | 250,113 | 250,213 | 958’255 | 272,312
o0sin, wood:
Production. . -............ bbl. (5001b.)..| 47,651 § 37,037 | 38,537 | 43,005 | 39,785 | 41,884 | 41,016 | 44,480 | 43,252 | 43,204 | 46,025 | 47867 | 47,203
T Stockgz end of month bbl. (500 1b.)..! 89,015 } 105,286 | 105,887 { 108,933 | 109,812 | 108,244 | 105,339 | 110,806 | 111,659 | 108,956 | 95, 263 95, 829 91: 477
urpentine, gum:
Price, wholesale, N. Y._...___ dol. per gal_. .48 .48 .46 .46 .52 .53 .52 .54 .56 .85 .52 52 .50
Receipts, net, 3 ports.....__bbl. (50gal.)..] 852931 31,148 | 32,473 | 26,856 | 25161 | 22,099 | 22,834 | 4,300 | 2,235] 4,761} 18,410 | 94 366 | 32 128
TStock? 3 ports, g,nd of month_bbl. (50gal.).-| 122,631 | 5,171 | 65510 | 71,778 | 86,020 | 94,189 | 106,071 | 04,781 | 86,987 | 88,164 | 87,971 | 3¢'g46 | 103,841
'urpentine, wood:
Production. ._____..___.._.. bbl. (50 gal.).._ 7,261 5, 547 5,904 6,798 6, 288 6, 548 6,290 7,075 6,138 6,316 7,049 7,004 6, 787
Stocks, end of month_.__._. bbl. (50 gal.)-- 2,997 | 19,016 | 19,078 | 19,817 | 18,504 18, 752 16,819 ; 16,116 { 13,418 | 10,526 7,122 4: 588 3: 278
OILS, FATS, AND BYPRODUCTS
Animal fats and byproducts (quarterly):
Anima) fats:t
Consumption, factory....._ thous. 228,945 217, 186 234, 949 212, 053
Production. ... _...___ thous. 465,719 -| 498,603 352, 519 306, 659
Stocks, end of quarter. ._.__ thous. 382,938 418, 631 380, 419 386, 852
Gelatin, edible:
Production. __...___________ thous. I Y() I O 181 I SRR 5,047 5,052
Stocks, end of quarter..___. thous. 6,556 | oo A5 VA P D 8,629 8,526
Greases:t
Consumption, factory...... thous. 60, 992 50, 732 51, 146
Produetion. . _._____________ thous. 81, 954 71, 738 64,016
Stocks, end of quarter..._.. thous. , 63, 590 63,732
Lard compounds and substitutes:t
Produetion ......_..._.._.__ thous. of Ib._|-cee ooy el 852,965 |.coeoen]amaeeas 338,850 focooncaos|ooo il 316,227 | oo -eeoeee- 293,425
Stocks, end of quarter BT | S IR IO 24,964 | oo |ooaeas 3584 | ocmean] e 32,738 | 29, 747
Fish oils (quarteriy):t
Consumption, factory .oflb.. 33,595 60, 563 59, 139
Production.. ... ....... . oflb... 68,374 46, 208 9,143
Stocks. end of quarter .of 1b._ 189, 492 221, 547 172,371
Vegetable oils and products:
Vegetable oils, total:
Consumption, factory (quarterly)t
thous. of Ib__|occeoo o ¥ | 479,873 | cooooo e 802,881 | |ceaoo.o 754,643 |________leoo__ 628, 186
5.9 115) £ 7 T thous. of Ib__ 593 1,034 883 ,161 234 427 372 331 522 396 939 632 251
lmportst#_ oo oo thous. of 1b__| 95895 % 68,665 | 41,302 | 55,213 | 53,035 | 60,028 | 34,200 | 71,191 | 78,745 | 80,395 121,023
Production (quarterly)f-_thous. of Ib_.jcceom o f oo aammeas 416, 559 |._ .- eee]| 730,260 | oo |oaiaeene 581, 304 357, 167
Stocks, end of quarter:t
Crude. _thous. _| 548,547 1. 554, 108 525, 210 507, 571
Refined._._..._.___..___ thous. 502, 427 {_ 598, 460 642, 272 602, 217

* New serics. For earlier data see p. 20 of the April 1933 issue (crude methanol) and p. 19 of January 1934 issue (explosives).
t Revised series, see p. 36 of the June 1933 issue, for 1932 revisions, exports and imports of fertilizer and imports of vegetahle oils; for 1933 revisions on exports see p. 20
of the September 1934 issue; for revised data for crude methanol production for 1933, see p. 36 of the May 1934 issue; quarterly data on oils, fats, and byproducts for the years
1932 and 1933 also revised. Ses p. 19 of the March 1935 issue.
A The refined equivalent of crude production is approximately 82 percent.
® Texas only. Louisiana produced 23 percent of United States production in 1933 and 16 percent in 1934.

9§ Figures since January 1922 revised due to dropping of Missouri from Southern States classification.

# 8ce footnote on p. 37 of this issue. Monthly revisions for 1933 are shown on p. 20 of the October 1934 issue.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

See p. 19 of the Januar ; 1934 issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together v}v;ith explanato;y fgotnotes BIII)d ;efer(i
ences to the sources of the data, may be foun Septem- Novem- | Decem- P - .
inthe 1832 Annua! Supplement to the Survey July July August eg; October ber ber January glr);u March | April May June
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con.
Vegetable oils and products—Continued.
Copra and coconut oils:
opra:
Consumption, factory (quarterly)
short tons_. 45,000 (. oo |ecooeooo 47,392 oo leooo_. 48,683 |__ .o feoo.- 35,733
ITMpPOrts#. o occecvcceanan .short tons__ 8, 624 5177 | 20,606 | 27,674 17,393 10,415 | 26,579 15,038 | 11,990 6, 858
Stocks, end of quarter____. short tons_. 16,772 | oot 15,210 oo 25,688 1. o oaieon 24, 605
Coconut or copra oil:
Consumption. factory:
Crude (quarterly)t...-- thous. of Ib__| __ . . 8 o |eiaas 113,731 | emeaeae 124,715 | e 150, 711 | e 128, 036
Refined, total (quarterly)t
thous.of ibo_y_________§ .| 67,374 | ... 94,292 | .l _._ 110,304 ).} . 86, 811
In oleomargarine.___. thous. of Ib__| 10, 326 a6, 316 7,765 10, 279 11, 360 12,787 13,771 14, 428 17,282 14, 560 15,945 13, 804 11,471
Imports#. . ... ous. of Ib__| 22,929 § 35,742 17,210 17,990 14,810 [ 20,935 17,402 | 31,609 27,735 25, 043 25,293 | 27,849 39,040
Production (quarterly):
C ous.of Ib__f _______ A .| 56,716 | oo o|ecaoooo 61,238 | oo fecmacan 62,261 | aoao 44, 502
Refined___._______.___. thous.oftb__\ _______ R _______ ... 63,617 §_ .- 80,608 joocccfoeenean 96,256 . fooaao_s 83,017
Stocks, end of quarter:{
Crude..-.o.ccoeouannn- hous. of 1b_.|______ Qoo |l 174,924 |ooooooofoeeoooo 152, 747 | oo f e 122,142 | oo foemias 112, 507
Refined cofdb R LY ) T D J 34,277 | el 31,960 | lleeeeias 26, 036
Cottonseed and products:
Cottonseed:
Consumption (crush).....- short tons__{ 67,844 o100, 699 | 195,761 | 442,281 | 598,613 | 531,007 } 415,455 | 400,855 | 343,501 | 252,863 ! 133,357 95,701 71,995
Receipts at mills__... _short tons__{ 32,123 | 42,923 | 271,145 | 947,372 (1,030,607 | 527,904 | 300,626 | 138,700 | 63,347 | 39,613 | 20,426 | 21,669 24, 309
Stocks at mills, end of month
short tons..| 91,119 | 222,761 | 300,023 | 803,236 {1,235,230 [1,232,067 11,117,238 | &55,083 | 574,739 | 361,489 | 248, 558 | 174,526 | 126,840
Cottonseed cake and meal:
Exportst ...short tons__ 20 01 1, 195 124 196 306 82 94 127 236 24 49 223
Production .. .coaeoao- short tons__| 29,121 45,738 | 90.633 | 197,604 | 265,597 | 245,389 | 189,717 , 180,603 | 157,998 | 116,882 | 63,437 | 45,921 31, 362
Stocks at mills, end of month
short tons_.| 200,851 { 124,572 | 96,147 | 170,251 | 257,409 | 299,200 | 320,322 | 340,057 | 346,876 | 311,279 | 264,999 | 241,908 | 224,849
Cottonseed oil, crude:}
Production...._..o....o.- thous. of Ib__ 20, 967 31,544 | 59,322 | 133,970 | 183,600 | 165,808 | 128,872 | 123,708 | 109,046 | 83,529 | 43,971 33,081 22, 613
Stocks, end of month..... thous. of Ib__ 27,187 | 34,400 | 38,670 | 74,034 | 97,752 | 100,685 | 95,267 | 100,563 | 102,514 93,770 { 60,669 | 46,403 35,628
Cottonseed oil, refined:
Consumption, factory (quarterly)t
thous.of b |y ... 381,728 oo e 352,209 | oo 286,324 | _oooooifiaeo . 256, 192
In oleomargarine. . ....-thous. oflb_. 5,819 4,150 6, 280 7,428 7,322 7,323 7,533 9,015 | 12,171 9, 854 11,005 7,819 6,425
Price, summer yellow, prime, N. Y.
dol. per 1b._ . 096 . 059 . 068 075 . 081 . 09! . 101 . 109 . 114 . 108 . 103 . 105 101
Productiont._.._..._.... thous. of Ib__ 28, 187 43,529 | 48,522 | 81,050 | 155,437 | 149,593 | 129,487 | 110,283 | 102,800 { 95,707 79,219 | 52,221 35,771
8tocks, end of montht.._.thous. of Ib__ 446, 641 |°656,804 | 543,144 | 450,012 | 461,440 | 487,369 | 516,717 | 513,341 | 524,340 | 853,531 | 577,449 | 540,788 513, 294
Flaxseed and products:
Flaxseed:
Imports, United States#.thous. of bu__| 2 240 821 695 959 | 1,207 743 1,823 770 1,997 1,970 { 1,160} 1,360 1,738
Minneapolis and Duluth:
Receipts.cocececmrmmna- thous. of bu__ 205 162 €81 1,230 910 294 252 139 135 105 139 214 319
Shipments .. thous. of bu__ 117 98 152 126 234 127 83 114 54 44 242 179 70
O?tock}s. end of month._thous. of bu__ 248 628 672 1, 008 1,218 1,210 1,108 1,011 978 878 603 397 344
il mills:t
Consumption, quarterly
thous.ofbu._| _______d . _{._.__..__ 4,203 | |oe. 4,569 [ommie oo 5,754 | o|eeeos 6,104
Stocks, end of quarter.thous.ofbu_.| ____ ¥ ________f_________ 1,368 | |eiaeann 1,851 - 2,094 - B 1,464
Price, No. 1, Minneapolis_dol. per bu__ 1. 59 1.90 2.05 1.98 1.90 1.86 1.99 1.97 1.94 1.81 1.85 1.77 1.65
Production, crop estimate
thous. of bu_.} r14,483 0o ||| OB, 218 | e e et
Stocks, Argentina, end of month
thous. of bu_. 5,315 3,150 3,543 2,756 2, 362 1,575 2,362 3,037 5,118 7,087 7,874 7,087 6, 209
Linseed cake and meal:
B 05.9070) o - S th.ollS' of 1b.. 39,368 | 33,441 | 32,126 { 20,935 ) 30,869 | 31,338 | 21,558 } 32,805 ) 23,524 | 30,704 | 36,920 | 33,201 53, 605
Shipments from Minneapolis
thous. of Ib_. 7,544 5,292 7,628 5,533 6, 483 7,325 8,182 7,714 9, 653 7,952 6, 114 4,776 4, 485
Linseed oil:
Consumption, factory (quarterly)t
thous. of Ib__ 61,218 54, 338 59, 376 82, 888
Price, wholesale, N. Y_...dol. perIb.. . 094 . 087 . 095 . 096
Production (quarterly)t--thous. of Ib.. 85, 038 90, 253 111,823 116, 946
Shipments from Minn...thous. of Ib._ 4,163 2,233 6, 324 6, 045
8tocks at factory, end of quarter
thous.of Ib__{________ | .. |....._._. 109,367 | o oo 113,722 | oo 125,416 | o |ooooo_. 104, 995
Lard compound:
Price, tierces, Chicago®....dol. per Ib_. 124 . 078 . 086 . 008 . 107 111 .124 .129 .133 .130 .127 128 .129
Oleomargarine:
Consumption (tax-paid withdrawals)
thous. of Ib__| 17,846 15,847 { 25,736 { 27,545 | 26,421 28,080 [ 32,178 | 33,724 | 45,351 31,511 | 38 243 27,785 26, 766
Price, standard, uncolored, Chicago
dol. per1b__ 135 . 080 . 080 . 090 . 098 . 100 104 .119 .125 141 . 140 . 140 . 140
Production_ . _ceoa.o. thous. of Ib__{______._. 16,363 | 22,026 | 26,842 | 26,517 [ 28,809 | 30,470 | 33,632 | 41,805 | 34,200 | 37,419 | 30,338 25, 263
PAINTS
Paints, varnish, and lacquer products:§
Total sales_ oo coocaaoo- thous. of dol__|._.___._. 23, 451 24,314 | 22,199 | 24,206 | 20,300 ; 16,515 | 21,529 | 21,889 | 27,333 | 33,721
Classified._. --thous. of dol. 15,910 16, 081 14,177 15, 382 13,224 10, 805 14, 687 15, 252 18,418 22,295
Industrial . . --thous. of dol. 7,449 6,579 5,268 5,814 5,208 5,228 7,140 7,209 8, 061 9,178
Trade...._.___.__ _-thous. of dol_ 8, 461 9, 502 8,909 9, 568 8,016 5,579 7, 547 7,953 10, 357 13,117
Unclassified (273 estab.)._.thous. of dol__| ... .__. 7,541 8,233 8,022 8,824 7,076 5,710 6, 842 6, 636 8,915 11,427
Plgsagic, cold-water paints, and calcimines:
es:
Calcimines ..--dollars__| 253,256 | 211,782 | 235,325 } 259,136 | 274,366 | 225,078 | 227,827 | 284,758 | 221,663 | 299,610 | 332,343 | 376,644 | 303,229
Plastic paints............ --dollars__| 290,39 | 21,330 | 25,292 ] 27,314 | 30,807 | 27,864 | 18,188 | 22,665 | 24,312 | 33,675 | 36, 653 35, 563 28, 668
Cold-water paints.......o....... dollars._| 103,176 ¥ 63,442 | 71,209 | 71,828 | 78,496 [ 70,304 | 52,869 | 64,215 | 69,000 i 88,114 | 113,202} 128,461 102, 892
e Revised.

7 August 1 estimate.
¢Dec. 1 estimate.

* For earlier data on lard-compound price, see p. 18 of the January 1934 issue

1 Revised series; Cottonseed and products.

For year ended July 1932, see p. 20 of the February 1933 issue.

For year ended July 1934, see p. 38 of the November 1934

issue, revisions for each month of 1933 were shown when monthly data for 1934 became available, and for exports of cottonseed cake and meal for the year of 1932, see p. 37
of the June 1933 issue, data revised for 1933; see p 19 of the September 1934 issue; quarterly data on oils, fats, and byproducts for series shown on this page for the years
1932 and 1933 also revised. See p. 19 of the March 1935 issue.

§ Since June 1932, detailed figures are not strictly comparable with prior data owing to transfer of about 29 establishments from the unclassified to classified category.
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# See footnote on p. 37 of the October 1934 issue.

Data revised for 1933; see p. 20 of the October 1934 issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together vl:ith explana‘tolx;y ﬁ)otnotes axtx’d ;efel'& o
ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru- .
in the 1932 Annual Supplement to the Survey July July | August Eer Qctober ber ber January ary March | April May June
CHEMICALS AND ALLIED PRODUCTS—Continued
CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose:*
Sheets, rods, and tubes:
Production _.thous. of 1b_. 1,026 715 965 841 1,131 948 1, 089 1, 465 1,476 | 1,363 1,311 1,292 a 1,009
Shipments ..thous. of 1b._ 792 748 956 872 1,094 1,028 954 263 1,122 | 1,228 1,299 1,231 a1,017
Cellulose-acetate:*
Sheets, rods, and tubes:
Production..._._.__.__ -.thous. of 1b_.. 486 317 375 393 449 304 466 1, 004 922 962 1,107 718 317
Shipments.. ... --thous. of Ib__ 510 220 383 415 409 276 448 1,026 849 1, 054 1,048 649 293
ROOFING
Dry roofing felt:
Pyroducl:il(zm .................... short tons..y 20,215 12,232 19, 467 15, 667 14,710 12,972 11,310 12, 899 11,726 15,223 19,723 21, 831 21,454
Stocks, end of month.____...__ short tons.. 7, 376 5,397 5, 687 6, 411 6, 648 6,872 8, 555 6, 629 7,484 7,909 6, 653 6,324 7,252
Prepared roofing shipments: §

Total -thous. squares._|.._.._... 1,677 3,762 2,019 2,387 1, 941 31,373 1,277 1,118 2,032 2,974 2,882 2,213
QGrit roll... thous. squares. 395 790 557 597 462 345 368 278 464 606 586 4
Shingles ( 436 850 477 655 483 315 247 257 555 908 991 739
Smooth roll 846 2,123 985 1,136 996 713 663 583 1,012 1, 460 1,304 980

ELECTRIC POWER AND GAS
ELECTRIC POWER
Production, totalf oooooo.o.. mills.of kw-hr..] 8350{ 7.617| 7,722} 7,207 7,833| 7,609 8,058 | 8340 7,404| 8o011| 787! 8021| 4787

By source:
slyi‘uels t -..mills.of kw.-hr.. 4,759 5,017 5,246 4,814 5, 138 4, 664 4,875 5,079 4,512 4,446 4,206 | 4,300 4,428
‘Water power {... _..mills. of kw.-hr__ 3,591 2,600 2,476 2,393 2,695 2,045 3,183 3,270 2,982 3, 566 3,612 1 43,721 a3, 448

By Lype of producer:

Central stations t._.__.. mills. of kw.-hr__ 7,823 7,188 7,330 6,846 7,426 7,206 7,601 7,881 7,063 7, 552 7,366 7, 556 47,420
Bireet railways,manufacturing plants, ete.
mills. of kw.-br... 527 429 392 361 407 403 457 468 431 459 451 465 456
Bales of electrical energy:
Sales to uitimate consumers, total (Edison
Flec. Imst.) .. _.__.... mills. of kw.-hr__ 5, 808 5,982 5,774 5,088 5,989 6,126 6,469 6,194 6,081 6, 225 6, 145 6, 147
Domestic service _-mills. of kw,-hr. 856 957 1,024 1, 081 1,168 1,224 1,317 1,211 1,125 1, 102 1, 060 1,059
Commercial—retail_____ mills. of kw,-hr_ 1,080 1,080 1,111 1,112 1,157 1,192 1,245 1,164 1,120 1,129 1,099 1,095
Commercial—wholesale_mills, of kw.-hro_|..._._._ 3,212 3,337 3,034 3,142 2, 989 2, 969 3,135 3,103 3,134 3,327 3,346 3,396
Municipal and street lighting
mills. of kw.-hr_. 150 167 180 194 203 206 222 213 201 186 175 152
Railroads:
Flectrified steam_._.__ mills. of kw.-hr.. 54 54 55 59 56 64 67 62 67 69 66 65
Street and interurban_mills. of kw,-hr__ 324 334 323 353 361 418 431 391 384 365 354 331

Revenuesfrom yltimate consumers (Edison

Elec. Inst.) o coeeecnecoaas thous. of dol._{_......_. 146, 529 | 148,464 | 150,196 | 155,812 | 160,451 | 163,807 | 170,101 | 162,470 | 155,884 { 156,069 | 153,203 151,437
GAS
Manufactured gas:*}

Customers, total___.___..__._thousands_.i___..____ 9, 837 9, 968 10,022 | 10,027 9, 094 9,972 9,915 9,928 9,933 9,967 10, 036 10, 049
Domestic..___. .- - 9, 403 9,431 9, 480 9.474 9, 432 9, 404 9,346 9, 362 9,371 9, 397 9, 465 9, 484
House healing ..o - 87 89 96 106 115 118 121 123 115 118 121 116
Industrial and commercial . _thousands. - 436 438 437 438 438 441 439 433 435 441 439 438

Sales 10 consumers. . -...- millions of cu. ft..|- 4 25325 24,661 27,586 | 29,231 30,101 | 32,119 | 34,809 | 33,943 ] 32,009 | 32,089 { 31,668 30, 006
Domestic. ... -.Mmillions of cu. ft._ -y 17,924 17,397 | 20,163 | 20,732 | 19,128 19,137 | 20,198 19,652 | 19,343 19,180 | 19,924 20, 468
House heating millions of cu. ft__j_..___._. 420 368 490 1,295 3,630 5,321 6, 391 6,019 4,620 4, 206 3,359 1,411
Industrial and commercial

millions of cu. ft._1...______ 6, 809 6,764 6,770 7,022 7,154 7,445 8, 000 8,071 7,941 8, 518 8,214 7,981

Revenue from sales to consumers

thous. of dol._i_.__.____ 28,195 | 27,554 | 30,694 | 31,935 | 31,921 { 32,902 | 34,424 | 33,482 | 32,227 | 31,957 | 32,423 31, 763

Domestie. .. ___..___ thous. of dol._ 22,649 22,102 24,972 25, 405 24,210 24, 060 A, 485 23, 576 23,224 23, 385 24,726 25,123

Bouse heating. _-thous. of dol_ 303 272 402 912 1,942 2, 939 3,797 3,778 2,983 2, 464 1,726 910

NIndus]triaI §$d commercial.__thous. of dol. 5,141 5,071 5,210 5, 488 5,638 5,763 5,995 5, 989 5, 880 5,962 5,838 5, 625
atural gas:

Cuxtorsers, total oo __________ thousands..{-—.._.._. 5, 465 5,484 5, 530 5, 588 5, 647 5,673 5,620 5,638 5, 663 5, 653 5,671 5, 662
DomestiC v ooiniocieaen thousands. - 5,156 5,176 5, 218 5,263 5,302 5,316 5, 267 5, 284 5,305 5,303 5,325 5,329
Industrial and commercial - _.thousands- - 307 307 310 322 343 355 351 351 356 348 343 331

Sales to crnsumers. ... millions of cu. ft. . 60.069 : 60,912 | 64,021 69,450 1 80,812 | 93,384 | 101,570 | 100,606 | 93,343 | 85,690 | 79,084 70, 578
Domestie..___.__._____ millions of eu. ft__|___.___.__ 11,215 10, 223 12,216 15, 657 23,135 33,916 40, 640 39,945 | 35,452 29, 132 24, 303 18, 060
Industrial and commercial

millions of cu. ft._|__..____. 47,880 | 49,692 | 50,819 | 52,983 | 56,780 | 58,444 | 59,833 | 59,514 56,709 | 55,544 | 53,692 51,288

Revenues, from sales to consumers

thous. of dol._{....__.__ 18, 440 18, 050 19,415 21, 655 26, 580 33, 239 37,679 36, 870 34,035 30, 400 27,207 23, 330
Domestic-. .- .__._____. thous. of dol_ 9,784 9,242 10, 356 12,103 15,938 21,414 25,302 24, 339 22,168 19, 043 16, 679 13,603
Industrial and commercial thous. of dol..}__.___._._ 8, 506 8, 668 8,918 9,430 | 10,509 | 11,666 | 12,198 | 12,348 | 11,683 | 11,203 | 10,371 9, 575
FOODSTUFFS AND TOBACCO
BEVERAGES
Fermented malt liquors:*

Consumption (tax-paid withdrawals)

. thous. of bbl.. 5, 465 4,939 4, 567 3,512 3,277 2, 968 2,722 2,329 2, 545 3,270 3,431 4,006 4,341
Production._._.._. _thous. of bbl.. 5,335 5,075 4,708 3,271 3,290 2,721 2, 592 2,874 2,825 4,036 4, 465 4, 576 4, 521
Stocks, end of month. . -thous. of bbl.. 7,341 6,797 6, 692 8,270 6, 064 §, 654 5,438 5, 811 5,025 6,472 7,219 7,736 7,615

Distilled spirits:*
Consumption (tax-paid withdrawals){e®
. thous. of proof gal..| 4,265 2,748 3,431 4, 604 5,963 6,072 6,323 4,214 4,591 5,258 4,901 5,301 4,675
WhisKY . oo thous. of proof gal__| 3,486 1 2,210 | 2,828 | 3,961 | 5267 | 5338| 5516 3,700 4,203| 4,715| 4384 | 4,613 4,014

Progqctlon, total__..._ thous. of proof gal._| 15,610 8,814 8,838 9, 465 12,110 12,224 14, 536 15, 754 14, 543 16, 067 15,171 16, 701 15, 144
Whisky - coooocee. thous. of proof gal__{ 14,557 8,182 8,170 8,785 | 11,200 | 11,258 | 13,134} 14,875 | 13,954 | 15,348 | 14,329 | 15,679 14, 280
* New series. For earlier data see p. 19 of the May 1935 issue, manufactured and natural gas. Beverage figures are from the U. 8. Treasury, Alcohol Tax Unit. Monthly

data on distilled spirits available beginning July 1933 and on fermented malt liquors, April 1933. Series on cellulose products prior to January 1933 not available.
Data reviced beginning with January 1932, See p. 39 of the April 1935 issue.

1 Revised series.
shown in a subsequent issue.

{For revised data for electric-power production for 1932 see pp. 38 and 56 of the May 1933 issue; for 1933 see p. 38 of the May 1934 issue; 1934 data also revised.
not shown in the June 1835 issue wiil appear in a subsequent issue. Manufactured and natural gas revisions for years 1929-34, inclusive, were shown on pp. 19 and 20 of the

May 1935 issue

Data on consurnption of distilled spirits revised to include brandy tax paid direct from fruit distilleries.

Revisions for period fanuary 1932-January 1934, inclusive, will be
Revisions

For revisions see p. 39 of the March 1935 issue.

@ Consumption of distilled spirits (withdrawn tax paid) plus brandy tax paid direct from fruit distillers plus ethyl alcohol withdrawn tax paid (see p. 38) equals

Bureau of Internal Revenue total of distilled spirits withdrawn tax paid.

¢ Revised.
Digitized for FRASER
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer-
ences to the sources of the data, may be found
in the 1932 Annual Supplement to the Survey

Febru-

Septem- Novem- | Decem-
ber October ber ary

July July | August ber January March | April May June

FOODSTUFFS AND TOBACCO—Continued

BEVERAGES~—Continued

Distilled spirits—Continued.
Stocks, end of month. . thons. of proof gal .| 171,004 § 68,872 | 73,841 | 78,380 | 84,003 | 90,055 | 98,028 | 109,203 | 110,034 | 129,679 | 130,086 | 150,477 | 160,624
Whisky ... thous. of proof gal..| 163,202 § 63,422 | 68,343 | 72,883 | 78,471 | 84,198 | 91,630 | 102,504 | 112,082 | 122,560 | 131,659 | 142,639 | 152,686

Rectified spirits: .
Alcohol, ethyl, withdrawn tax paid (see p.
38):

3):
Consumption (tax-paid withdrawals)*
thous. of proof gal..| 1,271 1,389 1,532 | 1,577 2,672 2,825 | 3,137 1,235 1,202 | 1,492 1,414 | 1,451 1,345

DAIRY PRODUCTS
Butter:

Consumption. apparent*t . __thous. of 1b..! 133,252 $0136,328 | 150,881 | 137,487 | 144,961 | 140, 844 | 136,810 | 128,802 | 110,936 | 114,699 | 136,030 | 150,312 | 134,819
Price, N. Y., wholesale (92-score)

dol. perib.. .24 24 .27 .26 .27 .29 .31 ! .36 .32 .34 .27 .24
Production (factory)t ... ... thous. of Ib_.| 186,278 "a174,949 | 162, 559 | 141,800 | 130,861 | 110,655 | 102,702 | 100, 130 97,003 | 107,060 { 127,460 | 175, 096 196, 603
Receipts, 5 markets_....._.._ thous. of Ib..{ 72,036 § 61,251 57,581 49,392 | 49,928 | 41,564 | 39,110 | 42,716 | 37,873 | 38,127 | 44,246 | 58,860 72,844
Stocks, cold storage, creamery. end of
month. .. .. oo thous. of 1b__ 149,464 § 108, 748 | 120,467 | 125,047 | 111,073 | 81,034 | 47,175 | 18,0807 8,110 5,341 5,676 | 33,006 | 996,392
Cheese’
Consumption, apparentf...__thous. of Ib__{ 52,150 § a48,851 | 54,874 | 50,163 | 61,136 | 50,072 | 42,394 | 50,528 | 42,820 | 45,820 | 53,311 | 58,282 55,877
Imports#... ... thous. of Ib..| 2,832 3,213 3,511 4,063 4, 460 5,730 3, 565 3,575 4,084 4,220 4,455 | 3,735 3,836
Price, no. 1 Amer N. -.dol. per 1b.. 15 .13 .15 it .14 .15 15 .17 .18 17 .17 .16 15

Production (factory)t... .thous. of 1h__{ 68,760 | ¢64,633 | 57,887 | 51,206 | 47,464 | 35835 | 31,163 | 26,100 | 27,743 | 34,408 { 40,547 | 56,909 70, 659
American whole milkt___..thous. of Ib_.| 54,4U1 § 451,052 | 44,650 | 38,205 | 33,732 | 28,146 | 21,517 | 18,771 | 19,493 | 23,801 | 20,431 | 42,702 | 54,872
Receipts, 5 markels.._._._._. thous. of ib__| 18,480 | 16,487 | 17,257 | 12,840 | 14,277 | 13,609 9,522 | 13,526 | 10,821 8,055 | 10,688 | 11,803 14, 645
Stocks, cold storage, end of montht
thous. of Ib__{ 94,619 § 115,842 | 122,495 | 127,363 | 118,008 | 109,972 | 102,197 | 81,220 [ 70,156 ; 62,851 | 54,450 | 56,767 | 75,201
American whole milkt..... thous. of 1b..| 82,324 § 97,018 | 103,805 | 108, 624 | 162,832 | 06,0688 | 89,878 | 71,007 | 60,043 | 54,760 | 46,593 | 48,320 | ¢64,395
Milk:

Condensed and evaporated:

Production:t
Condensed (sweetened)..thous. of Ib__| 23,334 } 16,097 | 19,425 | 16,226 | 16,601 | 15,043 | 13,683 | 14,207 | 15122 | 18,764 | 23,224 | 27,349 | 33,619
Evaporated (unsweetened) §
thous. of Ib_.| 209,278 | 190,089 | 175,125 | 146,130 | 138,107 | 103,419 | 93,731 | 118,562 | 123,657 | 141,331 | 180,943 | 231,663 | 260,344

Exports:

ondensed (sv eetened). _thous. of 1b__ 319 1, 261 985 797 553 821 470 499 500 842 717 89 265
Evaporated (unsweetened)
thous. ofb__{ 1,581 3,278 5,066 2,759 3,324 2, 840 2,965 2,679 2, 642 4,882 3,267 3,441 2,432

Prices, wholesale, N. Y ..

Condensed (sweetened)_dol. per case.. 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4,85 4,85 4.85 4.85 4,85
Evaporated (unsweetened)
dol. per case_. 2,80 2,70 2.70 2.70 2,70 2.70 2.70 2,79 3.00 3.00 3.00 3,00 3.00

Stocks, manufacturers, end of month:
Condensed (sweetened):

Bulk goods. .. _--thous. of Ib__| 13,102 9,921 9,210 9,476 9,417 9,135 7,687 5,635 4, 646 4, 880 5,759 9,571 813, 059
Case goods_.........._. thous. of Ib__| 18,159 § 17,156 | 17,432 | 15,891 | 13,555 [ 11,236 | 10,516 8, 068 5,153 3,714 5,552 | 12,284 16, 511
Evaporated (unsweetened):
Case goods............. thous. of Ib_.| 339,978 § 205, 545 | 167,864 | 175,129 | 215,700 | 203,402 | 156,793 | 59,791 | 28,013 | 39,903 | 74,145 | 179,684 | 0287, 204
Fluid milk:

Consumption in oleomargarine
thous. of Ib__| 4,489 3, 900 5,184 6,332 6,165 6,552 6, 880 7,731 9, 622 7,700 8, 645 7,012 5,998
Production, Minn. and St. Paul
thous. of Ib..| 32,713 § 31,899 | 27,988 | 24,004 | 24,174 | 23,440 | 24,747 | 27,004 | 25,978 | 20,838 | 20,722 | 38,702 39, 899

Receipts:
Boston, inel. cream_____. thous. of qt__j._....._. 20, 766 19, 201 18, 099 18, 280 17,846 17,350 17, 656 15, 747 17,624 17,110 18,131 |iceoeee
Greater New York*..___. thous. of qt__|._._.____ 110,460 | 103,812 | 103,331 | 106, 113 | 102,914 | 101,691 | 103,072 92, 157 | 105,684 | 105,280 | 111,529 110, 417
Powdered milk:
EXports. o oococeaan .oflb__ 281 209 31y 376 163 234 168 213 223 170 200 228 207
Orders, net, new. .. - .of lb..| 12,703 13,184 11, 601 11, 090 11, 624 11,437 11,716 10, 700 15, 367 13,755 12, 298 13, 646 612,338
Stocks, mfrs. end of oflb__} . ____.. 43,007 | 42,838 | 41,794 | 40,795 | 36,530 | 33,151 30,207 ;, 23,568 | 20,407 | 20,896 | 27,377 36,393
FRUITS AND VEGETABLES
Appies:
Production, crop estimate_._thous. of bu_.[r169,408 §._ ... joeoooo-o-fo ool .. €120, 670 | ool el
Shipments, ear fott . ... ._._. carloads..| 1,307 1,145 1,897 | 10,405 | 17,742 7,776 5,672 5,732 5,838 4,674 3,107 1,175 616

Stocks, cold storage, end of month

thous. of bbl._. 4,092 10, 408 10, 328 8, 890 6, 928 4, 646 2,642 1,189 360 {__ oo
Citrus fruit, car-lot shipmentst____earloads . 5,851 7,394 | 13,631 | 14,533 | 14,866 | 14,198 | 15,198 | 16,741 | 15,574 12,114
Onions, car-lot shipmentsf..__ carloads. . 3, 682 3,514 2, 083 1,886 2,787 2, 601 1,208 2,385 3,326 3,038
Potatoes:
Price, white, N. Y._...__._. dol. per 100 1b__ . 965 1.200 .8Y4 1. 006 .948 1. 006 L9756 975 1.006 . 881 .935 . 806 .713
Produetion, crop estimate. __thous. of bu__1r376,957 §- v .o|occaez--- PR PR S, 0385,421 |oee e e me e e ek e
Shipments, car lott___._._......_. carloads__| 15,453 § 18,748 | 11,513 | 14,761 | 21,627 | 14,826 | 12,066 | 18,393 | 20,923 | 20,878 | 17,688 | 18,386 21,073
GRAINS
Exports, principal grains, including flour and
Bmlealt ________________________ thous. of bu..| 1,999 759 3,371 3,388 2,884 2,773 1,842 2,050 1,615 1,762 1,478 1,607 1,594
arley:
Exports, including maltf....thous. of bu.__ 549 165 789 743 582 535 11 628 209 128 88 79 67
Price, no. 2, Minn.:
Straight* ... dol. per bu._ .58 .81 .95 1.07 1.02 1. 06 1.09 1.09 1,08 1.01 .97 &7 .71
Malting*. ... ..___... _dol. per bu.. .65 .91 1.00 1.18 1.10 1.17 1.20 1.18 115 1.08 1.07 .94 .82
Production, crop estimate. .. thous. of bu._17286,653 3o .. o|oceooooo laneoa o PO [, 118,348 || e e

Receipts, principal markets* thous. of bu__[ 1,559 § 3,509 | 8,556 | 8,595 | 5,484 | 5188 | 4,796 | 2,207 | 1,803°| 2/104°|" 2,550°] 3,205 2,628
Visible supply, end of montha
thous.of bu..| 3,681 § 6,946 | 9,006/ 12,403 ! 13,525 | 14,900 | 14,400 | 12,962 | 11,516 | 9,005 | 7.684 | 845 5,169

a Revised. § Bulk evaporated milk not included since December 1931, * Dec. 1 estimate. / August 1 estimate.

A Represents the visible supply east of the Rocky Mouatains as reported by Dun & Bradstreet.

*New series. For earlier data see p. 20 of the November 1932 issue, barley; fur receipts of milk in Greater New York, p 200f the August 1934issue. Since the division of
no. 2 barley by the Depariment of Agriculiure inio siraign and maliiug grades as of yuiy 1, 1934, prices for each grade have been reported sep.aralely. See p. 19 of the June
1933 issue for butter consutupiion. [Daita on consurnption of rectified spirits are us indicated by the sale of stamps. Data prior to Apri) 1933 not published.

# See footnote on p. 37 of this issue. Data for 1933 also revised, see p. 20 of the October 1934 issue.

tRevised series. For revisions refer to the indicated pages of the mounthly issues, as follows: For 1931 on apparent consumption of cheese, production of total and
American whole-milk cheese, and production of condensed and evaporated milk, p. 20, January 1933.  For earlier data on stocks (cold-storage holdings) of total and American
whole-wilk cheese, p. 19, April 1933. For 1932 revised data on production of factory and Aunerican whole-milk cheese, production of condensed and evaporated milk, p. 39,
Septetnber 1933 For subsequent revisions for 1932 on production of evaporated milk, p 39. November 1933, For 1932 and 1933 revisions ¢n butter and cheese consumption
and 1933 revisions on production of butter, cheese, condensed and evaporated wmilk, see p. 19 of the March 1933 issue.  For final revision for 1933, cat-fot shipments of apples
citrus fruits, onions, and potatoes, see, p. 20, January 1935 issue. For revised figures for 1933 exports of principal grains and barley, see p. 20 of September 1934 issue.
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Monthly statistics through December 1831, | 1935 1934 1935
together with explanatory footnotes and refer-

ences to the sources of the data, may be found Septem- Novem- | Decem- Febru- .
in the 1932 Annua) Supplement to the Survey July July | August ger October ber ber January ary March April May June

FOODSTUFFS AND TOBACCO—Continued

GRAINS—Continued

Corn:
Exports, including mealt.___thous. of bu__ 63 518 471 357 308 224 147 74 51 62 44 39 29
Grindings. . ___._____.__ -thous. of bu..| 4.017 5,721 6, 539 4,839 5,302 4,062 5, 261 4,051 3,399 4,574 5, 513 4,571 4,028
Prices, wholesale:
No. 3, yellow (Kansas City).dol. per bu_. .87 (1) .78 .81 .80 .91 .96 .96 .92 .88 .93 .92 .89
No. 3, white (Chicago)_.___ dol. per bu__ .87 .66 .76 .84 .82 .93 1.01 .98 .94 .89 .94 .9 .88
Production, crop estimate. . .thous. of bu_ /2,272,147 § .| | e e . 1,377,026 | oo fameee e femcmmem e emmee oo L

Receipts, principal markets. _thous. of bu.. 7.313 | 26,568 | 41,447 18, 685 16, 157 8, 858 9, 226 6,720 5,999 7, 559 9,878 10, 850 9,091
Shipments, principal markets
thous. of bu._ 4, 565 13, 610 17,488 10, 448 12,372 12, 514 11,294 8,931 7,767 9, 308 7,905 7, 356 6,039
Visible supply, end of month ®
thous. of bu__ 7,317 1 44,830 | 60,451 62,407 | 58,683 | 50,537 | 43,462 | 34,204 28,160 | 21,923 15,924 12,041 8, 860

Oats:
Exports, including oatmeal}_thous. of bu__ 154 76 69 87 71 78 73 91 54 68 65 63 303
Price, no. 3, white (Chicago) -dol. per bu.. .36 .45 .49 .56 .52 .54 . 56 .56 .54 .49 .50 44 .39
Production, crop estimate. . _thous. of bu__{/1,187,000 §- .. ____ . ___ | _|memo e 525,889 oo feemm e e e

Receipts, principal markets. thous. of bu..| 2. 544 3,388 7,231 4,886 4,516 3,876 3,119 1,983 2, 256 2,261 2,224 3, 351 1,901
Visible supply, end of month ©
Ri thous. of bu_. 7,076 1 21,445 | 24,605 | 24,241 22,627 | 22,191 22,576 | 21,258 19, 443 14,366 | 11,867 10, 786 8, 399
ice:

EXPOrtst oo caaccaecanaas pockets 1001b__| 55,374 § 75206 | 59,421 | 31,328 | 61,164 | 61,640 | 53,225 | 73,882 46,194 | 26,121 | 141,593 | 288,072 | 329,712
Imports#_ ..o oo pockets 100 ib._| 11,784 58, 464 46,173 47,313 44, 645 42, 643 46, 330 93,287 | 182, 985 81,158 15, 644 7,717 6, 897
Price, wholesale, head, clean, New Orleans
dol. per Ib.. . 040 . 039 .039 . 039 . 039 . 049 . 049 . 049 .039 . 039 . 039 .040 . 040
Production, crop estimate.._thous. of bu..| 38,159 § ____._ .| oo |aeoo e €38,296 | oo e e e [ eeaae
Bouthern Staies (La., Tex., Ark., and
Tenn.):
Receipts, rough rice, at mills
thous. of bbl. (1621b.)_. 14 153 244 836 1,974 910 612 688 1,280 825 175 143 82
Shipments from mills (milled rice) total 2
thous. of pockets (100 ib.).. 270 483 555 747 993 810 714 829 | 1,054 910 953 961 529

Stocks, doniestic, rough and cleaned (in
terms of ¢leaned rice) end of month

R thous. of pockets (100 Ib.)._ 383 1,267 972 1,083 2,189 2,356 2,311 2,247 2,562 2, 550 1,842 1,075 632
ye:
Exports, including flour_._.__ thous. of bu__ 2 0 0 2 0 0 0 0 0 0 0 0 0
Price, no. 2. Minneapolis..._.dol. per bu.. .48 .74 .89 .87 .76 .76 .80 .76 .69 .61 .61 .54 .46
Production, erop estimate...thous. of bu__} £52,236 § ... |ecocuooo{ecmmeoos|ommaaee oo LI TR V2330 SRR AP AN POl PR AR
Receipts, principal markets*_thous. of bu.. 286 2, 246 847 1,401 1, 502 2,332 145 86 57 405 160 1,680 298
Visible supply, end of month*

Wh thous. of bu..| 6,907 J+12,049 § 11,798 | 11,776 | 12,323 | 13,425 | 12,572 | 11,486 | 10,630 9, 652 8,088 9,108 8, 559
eat:
Exports:t
Wheat, including flour. ___thous. of bu_.[ 1,231 2, 168 2,042 2,199 1,923 1,936 1,511 1,287 1,301 1,502 1,281 1,426 1,105
Wheat only ... oo -thous. of bu.__ 66 826 1,776 109 57 152 32 14 4 10 30 2 8
Prices, wholesale:
No. 1 Dark Northern Bpring, Minn.*

dol. per bu.. 113 1.08 1.20 1.21 115 114 .17 118 115 113 119 116 1.06
No. 2 Red Winter, St. Louis
dol. per bu.. .87 .92 1.01 1.04 1.00 1.01 1.04 1.02 .98 .95 .97 .93 .86
No 2 Hard Winter, K C dol. per bu.. .99 .93 1.07 1.08 1.02 1.02 1.04 1.01 1.00 .97 1.05 .99 .88
Weighted average 6 markets, all grades
dol. per bu.. 113 .95 115 119 1.14 113 1.12 112 112 1.06 1.13 1.08 .97
Production, crop estimate, total
thous. of bu..1/607,678 | _ - - - .-1* 496,929
Spring wheal. cceccvucaons thous. of bu. /175, 06¢ ol e91,377
Winter wheat. _____ _thous. of bu._{7431, 766 § ___ ____ cemcameo|oeeeo .. |* 405,552
Receipts. o o.oo.... -thous. of bu..| 28 &35 49, 708 23, 045 19, 082 12, 946 9,154 7,543

Shirments. .. ..o thous. of bu__} 11,233 16, 831 13,934 1 14,767 | 15,395 15,066 8,051
Stocks. visiblesupply. world.thous. of bu_ [--_..___ 477,190 | 491, 130 | 506, 250 | 497,570 | 471,620 | 509,410 ,
Canada ._._. ..A......__..thous of bu.. 192 416 § 185,120 | 183,710 | 222,260 | 246, 247 | 249, 686 | 253. 119 | 242,363 | 235,515 | 227, 259 | 216,181 | 199, 926 194,779
United States® ___._____._ ous. of bu._| 6,674 f 117,973 | 121,727 | 119.001 | 107,050 | 98,756 | R0, 766 | 74,774 | 62,769 | 52,735 | 42,832 | 31,607 23,739
Stocks, held by mills (quarterly)
hous. of bu. |-} ool feeiioio0] 160,904 |ocoeioon el 134,935 |- 87,314 |cccme | 58, 700
W hent flour:
Consumption (computed)t thous. of bbl. |..______ 7,550 8,801 8, 881 8, 694 8, 697 8,154 7,920 7,624
Exports. ... o.co..cccoe-...thous. of bbl__ 248 286 435 380 315 317 266 303 253
gr'ndn\ploflv& h]eat ........... thous. of bu..| 33,894 | 33,701 | 39,682 | 40,371 | 41,833 | 37,3938 | 34,323 | 37,766 | 34,509 | 36,309 | 35,466 | 35, 567 33, 745
rices, whaolesale:
Standard Putents, Minn.__dol. per bbl__ 7.44 7.18 7.46 7.50 7.32 7.25 7.25 7.32 7.28 7.16 7.48 7.22 6.87
Winter, straights, Kansas City
dol. per bhl__ 6.13 6.01 6.14 6.22 5.88 5.79 5.85 5.79 5.75 5. 66 5.01 5. 69 5.54

Production:
Flour, actual (Census)..__thous. of bbl_.{ 7,382 7,325 8, 654 8,822 9, 181 8,211 7,547 8,315 7,598 7, 986 7,787 7,806 7,381
Flour prorated, total (Russell’s)t

tbous. of bbl__f________. 7. 966 9, 425 9, 881 10, 382 9,311 8, 585 9, 024 8, 465 8, 767 8,290 8,125 7,857

Offal. . thous. of 1b_.| 599,046 ¥ 600, 486 | 704,298 | 716,938 | 736,619 | 655,023 | 601,417 | 657,904 | 599,975 | 634,700 | 621,828 | 625, 958 597, 746

Oy erations, percent of total capacity_..__ 46 47 52 59 55 53 49 51 53 49 48 48 47
Stocks, total, end of month (computed)

thous. of bbl._f....___.. 4,700 4,920 5,090 5, 200 5, 250 4,820 4,700 4, 600 4, 500 4,270 4,200 4,100

Held hy mills {quarterIy)_thous. of bbl__j......._ b . |_c_____ v I PRI RO 3,857 |meeem el 3,582 Jeemain e 3,639

LIVESTOCK AND MEATS

Total nieats:

Consumption. apparent 4 ____mills. of Ib__j.. ... 971 1,063 959 1,154 1,086 960 1,003 777 828 882 917 808
Production (inspected slaughter) &
mills. of Ib. .| ____._. 1,066 979 954 1,161 1,204 1,122 988 777 782 799 843 744
Stocks, cold storage, end of month. total 4
mills. of 1b_. 540 994 881 852 828 921 1,077 1,021 981 913 813 716 641
Miscellaneous meats_.._____ mills. of Ib__ 50 78 90 105 107 113 126 110 89 78 66 57 53

1 Price not available.

? Brewer's rice not included.

¢ Dec 1 estitnate.

/£ Aug. | estimate.

]f New series. For earlier data, see p. 20 of the November 1932 issue, rye; and p. 20 of the June 1935 issue, wholesale price of wheat, No. 1 Dark Northern Spring, Minne-~
apolis.

t Data revised. For revisions of wheat flour, production and consumption (Russell’s) from July 1931 to December 1932, see p. 19 of the August 1933 issue. For revised
data on rice exports for 1932 see p. 39 of the June 1933 issue and for 1933 axports see p. 20 of the Septemher 1934 issue.

® Represents the visible supply east of the Rocky Mountains as reported by Dun & Bradstreet.

4 Government slaughter not included.

# See footnote on p. 37 of this issue. Data for 1933 also revised, see p. 20 of the October 1934 issue.
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SURVEY OF CURRENT BUSINESS

September 1935

Monthly statistics through December 1931, | 1933 1934 1935
together :ith explanaftolz;y t('iootnotes a%d ;‘efer&- ‘ |
ences to the sources of the data, may be foun | Septem- Novem-| D - - .
in the 1932 Annual Supplement to the Survey | JUly | July | August | Der | October | ", bar | January Fglg;u March | April | May | June
FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK AND MEATS—Continued
Cattle and beef:
Beef and veal:

Consumption, apparent A . _thous. of Ib__f_.._..__. 430,196 | 454,901 | 461,132 | 522,298 | 464,730 | 422,822 | 466,814 | 365,414 | 394,538 | 405,041 | 425,522 | 380, 687

Exportst ... oo thous. of Ib.. 988 2,250 2,269 1,683 1,638 1,961 1,371 1,342 1,164 , 285 1, 1,084 623

Price, wholesale:

Beel, resh native steers, Chicago
dol. per Ib.. 170 114 (125 L141 .133 123 . 126 . 157 175 . 184 .192 .191 174
Production, inspected slaughter a
thous. of Ib__|-cvonann 444,139 | 460,317| 471,010 | 535,042 | 481,645 | 429,835 | 449,865 | 345,112 | 374,848 | 374,311 | 404,144 | 366,834
Stocks, cold storage, end of month A
thous. of 1b_.| 49,663 | 61,545 | 80,075 | 92,575 | 108,399 | 127,953 | 140,940 | 127,097 | 110,777 | 98,550 | 77,559 | 63,523 | o 55,653
Cattle and calves:
markets: ®
thous. of animals..| 1,603 | 2,985 | 4,234 | 3,777] 3,000 <2163| 1,797 1,889 | 1,381 | 1,470| 1,630 | 1,636 1,402
thous. of animals_. ,053 1,672 2,186 2, 140 1,711 1,356 1,221 1,226 859 915 1,025 1,034 904
Slaughter, inspected. (See Leather
and leather products.) X
Shipments, total ___thous. of animals_. 414 1,231 2,041 1,071 1,257 835 565 649 509 537 587 596 494
Stocker and feeder.thous. of animals. . 145 2480 802 550 477 317 165 199 192 192 219 237 150
Price, wholesale, cattle, corn-fed, Chi-
CABO - e ccmamn dol. per 1001b..| 10.90 8.40 8.50 9.36 8.71 8.46 9.17 10. 88 11,98 12.33 12,55 12.43 11. 50
Hogs and products:
0gSs:
Movement, prilnary markets: ®
Receipts. - ... thous. of animals..| 1,336 2,519 2, 067 2,093 2, 807 3,218 3,140 2,422 1,823 1,622 1,650 1,551 1,301
Slaughter, local.____ thous. of animals__ 912 1,777 1,420 1, 531 2,032 2,338 2,189 1,651 1,223 1,126 1,138 1,075 926
Slaughiter, inspected. (See Leather
and leather products.) .
Shipments, total...thous. of animals.. 420 732 645 561 771 881 953 764 601 498 506 477 375
Stocker and feeder.thous. of animals.. 24 46 59 67 66 52 42 30 26 32 28 26 27
Price, heavy, Chicago. ..dol. per 1001b._. 9.49 4,85 6. 19 7.23 5.95 5.95 6.51 7.99 8.49 9.29 8.96 - 9.41 9.49
Pork, including lard: _
Consumption, apparent A __thous. of Ib__|----.---| 493,580 | 530, 984 | 442,693 | 568,257 | 570,492 | 486,499 | 482,726 | 365,749 | 377,014 | 415,462 | 427,060 | 370,858
Exports, totalt thous. of Ib._{ 13,413 § 51,243 {245,720 | 41,650 | 35737 | 34,023 | 25670 | 27,419 | 24,165 | 19,364 | 14,787 | 20,204 15, 041
PLardt __________ _thous. of Ib..| 4,915 } 233,860 {229,755 | 231,701 | 227,006 |=19,465 | 16,295 | 17,667 | 15,800 | 10,635 7,193 9, 740 6,877
rices:
lgams, smoked, Chicago--dol. perIb.. 223 171 172 184 . 176 164 . 161 . 165 176 . 185 . 195 . 203 .213
ard:
Prime contract, N. Y___dol. per lb.. . 151 072 . 000 . 102 .101 .112 122 . 136 . 143 144 . 138 . 141 . 147
Refined, Chicago*......_dol. per l1b_. .158 , 081 . 099 116 . 108 .116 L131 144 L 145 . 148 .143 148 154
Production, inspected slaughter, total A
thous. of Ib_. 574, 229 | 452,672 | 427,324 | 561,807 | 669,797 | 641,917 | 484,091 | 385,906 | 351,302 | 363,631 | 373,924 | 321,685
LardAa .. thous. of 1b-. 107,101 | 75,125 | 69,424 | 83,548 | 108,746 | 109,999 | 78,393 | 61,221 | 55640 | 57,704 | 58,684 49,102
Stocks, cold storage, end of mo, H
thous. of Ib.| 438,607 { 853,063 | 709,165 | 652, 274 | 610,256 | 675,740 | 805,670 | 780,481 | 776,795 | 732,280 | 666.105 | 593,399 | e 529,987
Fresh and cured A _. L of 1b._| 369,792 1 643,566 | 542,010 | 524,220 | 504,737 | 571,913 | 687,563 | 667,984 | 666,598 | 627,346 | 564,881 | 503,413 | ¢ 445,307
Tard A ..o oflb._| 68815] 209,407 | 167,155 | 128,054 | 105,519 | 103,827 | 118,107 | 112,497 | 110,197 | 104,934 | 101,224 | 89,986 | o 84,680
Sheep and lambs:
Lamb and mutton:
Consumption, apparent A __thous. of Ib__|--------- 47,467 | 57,191 | 55,209 | 63,765 | 50,806 | 50,678 | 53,065 | 45856 | 56,365 | 61,319 | 64,862 56, 361
Production, inspected slaughter A
thous. of Ib..|--------- 47, 567 57,313 | 54,061 64,478 | 52,451 50,625 | 52,990 | 45,600 56,179 | 61,089 64,678 | 559,946
Btocks, cold storage, end of mo.
thous. of Ib..| 2126} 1,518 | 1,608 | 2,400 | 3,074 | 4,687 | 4,560 | 3,819 | 3,506 | 3,218| 3,031 | 2354| 22376
Movement, primary markets: ®

Receipts. _thous. of animals..| 2368% 21521 2615 3,324 4,06| 1,833 1,542 1,749| 1,522| 1,803} o106 | 2251 1,994

Slaughter, _thous. of animals_.| 1,185 998 1, 106 1,384 2,126 1,017 902 1,022 850 1,011 1,223 1,227 1,037

Slaughter, inspe: (See Leather and

leather products.)
Shipments, total-..... thous. of animals..| 1.169 1,155 1,482 1,931 1,943 819 644 720 666 784 886 1,046 891
Stocker and feeder..thous. of animals.. 109 196 390 774 908 283 133 151 134 137 38 86 81
Prices, wholesale:
Ewes, Chicago_.—..... dol. per 1001b..| 295 1.78 1.47 2.09 2.00 2.00 2.63 3.91 4.09 4.13 4,00 3.69 3.00
Lambs, Chicago------- dol. per 1001b..| 823 5.91 5.59 5.56 5.56 5.61 5.98 6.53 6.47 6.63 6.58 6.72 6.72
P%ﬂtry and eggs: ;
ges: .

Receipts, 5 morkets.—....thous. of cases..| LIT0F 1,009 828 | 665 655 588 642 750 858 | 1,488 | 1,866, L.963 1,508

Stocks, cold storage, end of raonth: ! ! :

Cage...... thous. of cases_.| . DOl gu61 1 7,038 6803 | 4,63 | 238 648 39 34| 1,508 | 3901 | 6366] 7505
b 1Frozen ................... thous. of Ib._| 116,224 | 197 564 | 111,004 | 09,951 | 88,715 | 76,073 | 64,879 | 52,726 | 39,413 | 39,516 | 50,313 | 84680 | 107,037
oultry:

Receipts, 5 markets_ ... thous. of Ib__| 18,646} 20 417 | 21,861 | 24,725 | 31,383 | 64,370 | 59,223 | 23,641 | 16,501 | 13,542 | 14,178 | 15147 18,615

Stocks, cold storage, end of mo. 4177 _ _

thous. of Ib__ ’ 44,904 | 46,053 | 55,262 | 73,401 | 105,565 | 132,001 | 122,285 | 106,776 | 83,713 | 61,815 | 48,274 | 247,061

c TROPICAL PRODUCTS

Qcoa:

ImpPOrts# oo oo long tons-.|{ 18,229 | 10,456 1 10,914 | 18.973 | 17,154 | 16,713 | 10,933 | 23,378 | 46,706 | 44,285 | 17,051 | 11,763 12, 332

Price, spot, Acera, N. Yo_.____ dol, perlb_.|_________ L0335 | L0535 | 0510 | .0485 | .0487 | .050% | .0527 | .0525| .0300 | .0491 047t 0470

Shipments, Gold Coast and Nigeria .
Coft long tons_.| 17,399 | 10,798 | 15,803 3,441 | 11,822 | 32,462 | 45,259 | 59,032 | 52,091 | 30,175 | 22,657 | 14,631 12,79

ollee:

Clearances from Brazil, tota{] b

. ous. of bags..| 1,308 787 1,077 1,467 1,308 978 1,076 1,096 1,118 1,006 1,138

To United States._..... thous. of bags. . 728 512 649 783 815 514 572 609 "724 610 612 L 22? L %ﬁ
Imports into United States#

. . thous. of bags_.| 1,114 788 758 919 | 1,018 | 1,021 762 | 1,050 | 1,199 | 1,201 | 1,061 911 971
Price, RioNo. 7, N. Y_______. dol. perlb__| . 066 . 095 . 097 .095 . 094 . 063 .093 . 094 . 085 076 L071 .071 . 069
Receipts at ports, Brazil.__thous. of bags__} 1,343 919 | 1,245 | 1,047 L1s4F 1,113 1,105 [ 1,003 | 1,029 | 1,514 | 1,344 | 1,509 1,440
Stocks, world total, incl. mtehrior of fBl;'azil 0 y ’ '

thous. of bags._| (1) ! ( 122,266 | 721,133 ! 26,168 | 25,904 | 25,633 1 1 f 1

Visible supply, total excl. interior of \ ® O 0 ® ®
Brazil..______ __-thous. of bags_. 7,670 8,496 8, 499 8,302 7, 064 6,820 6,642 6, 537 6,477 6,915 7,153 7,374 7, 540
United Sta --thous. of bags._ 799 955 916 818 866 820 716 705 878 769 715 655 y672

A Government slaughter not included, see p. 44 of the June 1935 issue.

s Revised.

# See footnote on p. 37 of this issue.
1 Data not available.

2 Total incomplete.

Dat

a revised for 1933. See p. 20 of the October 1934 issue.

t For revisions of beef and veal exports for 1932, see p. 40 of the June 1933 issue;’ or revised datal or 1933 on all export data; see p. 20 of the September 1934 issue.

* New series.

See p. 18 of January 1934 issue.

® Includes animals purchased for Federal Relief Corporation for period July 1934-February 1935.
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Monthly statistics through December 1981, | 1935 1934 1935
together with explanafto;‘ly g)otnotes al‘;d ;‘eferd- ’ ‘
ences to the sources of the data, may be foun Septem- Novem-{ Decem- Febru- .
in the 1932 Annual Supplement to the Survey July July | August %er October ber ber Japuary ary ‘ March | April May June
FOODSTUFFS AND TOBACCO—Continued
TROPICAL PRODUCTS~—Continued
Sugar:
Raw sugar:
uba:
Stocks, total, end of month
thous. of long tons.. 1, 589 2,212 2,041 1,764 1,589 1,345 983 930 1,789 2,317 2, 465 2,230 1,993
United States:
Meltings, 8 portst.._.......long tons._; 414, 436 § 300,448 | 307,685 | 350,048 | 411,507 | 278,822 | 227,522 | 356,818 | 300,884 | 327,724 | 340,929 | 436,500 | 323,013
Price, wholesale, 96° centrifugal, New
YOorK. e ol. per Ib__ .033 . 032 . 033 . 029 .029 . 029 .029 .028 .029 . 030 . 033 .033 .033
Receipts: ;
From Hawaii and Puerto Rico
long tons..| 117,378 § 188,196 | 73,180 | 08,415 | 49,393 65,794 | 58,463 } 100,368 | 151,033 | 181,898 { 168, 519 | 125, 811 163, 091
Importst # -ocoooocemean long tons..| 326,736 § 53,117 { 91,212 | 683,137 | 241,262 | 165,562 | 260,715 | 484,448 | 139,153 | 205,251 | 242,346 | 225,913 | 210,218
Stocks at refineries, end of mo.¥
long tons._| 536,236 § 633,593 | 626,796 | 501, 240 | 363,952 | 456,679 | 718,053 | 483,143 [e424, 085 [#492,247 | 567,039 | 509,028 | 504,813
Refined sugar:
Exports, including maplet..._long tons_. 6, 496 6,376 9, 494 13,369 | 20,194 24,453 | 21,461 8,948 10, 307 7,932 4,209 3,187 5, 681
Price, retail, gran., N. Y___..dol. per 1b.. .055 . 055 . 055 . 055 . 055 . 053 . 052 . 05 . 051 . 051 .052 053 .053
Price, wholesale, gran., N. Y _dol. per1b.. . 051 . 047 . 047 . 047 . 046 . 045 L043 . 042 . 042 .043 .049 . 052 . 052
Receipts:
Frog: Hawaii and Puerto Rico*
long tons_.| 12,099 | 11,039 536 3,089 0 670 2,528 6,972 | 18,816 13,158 12,806 15,028 16, 260
Imports:
Cpuba‘ A iennaoan long tons..| 27,942 18,317 15,439 | 134,194 | 64,724 4,911 6,343 | 53,280 | 18,385 | 15,263 | 45,164 | 24,586 10, 361
Philippine Islands* long tons._ 6, 555 590 0 0 2,619 2,435 53 18 0 729 4,816 5,875 6, 857
Shipments, 2 ports{ .Jong tons._| 58,606 ] 49,973 | 44,971 55,477 | 42,481 36, 981 37,414 | 42,309 | 46,577 | 50,515 | 59,109 { 56,190 50, 368
Stocks, end of month, 2 portst_long tons._| 13,346 8, 565 4,415 10,565 | 15,854 | 23,420 | 25,969 18,110 15, 565 16, 026 11, 839 13, 857 14, 603
ea:
Imports# - - ecoce oo thous. of 1b_. 5,830 6,471 9,193 7,426 7,942 7, 668 5,015 7,385 6,524 8,401 6, 049 5, 999 5, 499
Price, wholesale, Formosa, fine, N. Y.
ol. per 1b._ L2756 .215 L215 L2135 .215 215 .215 .215 . 275 .275 . 275 .275 .275
MISCELLANEOUS PRODUCTS
Cgmdy sales by manufacturers.thous. of dol._.| 11,191 10, 010 16,433 224,419 225,107 | 24,935 | 24,508 | 20,475 21,238 | 21,753 | 20,419 19, 637 14,434
ish:
Landings, fresh fish, principal ports
thous. of 1Ib..| 42,811 33,392 | 37,794 | 33,251 |25 056 26,066 | 24,350 | 21,616 | 27,454 | 37,369 44, 343 41, 588 38,378
Salmon, canned, shipments_.._..... cases..|......... 496, 061 | 832,225 | 941,121 | 889,651 | 367,430 | 362,328 | 348,805 | 659,355 | 676,996 | 309,459 | 203,609 | 368,097
Stocks, total, cold storage, t5th of month
thous. of Ib__| 48,157 § 50,777 | 62,601 73,637 | 77,151 77,126 | 73,850 | 64,176 | 51,574 | 35,213 | 22,068 21, 691 35, 905
L TOBACCO
eaf:
Exportst .. cceemmocooccciannnn thous. of 1Ib__| 14,782 § 19,013 25,605 | 53,097 | 64,810 | 47,534 | 28,609 | 31,711 24,629 | 31,897 | 17,937 17, 386 12, 452
Imports, unmanufactured#...thous. of Ib... 5, 250 5, 209 3,830 5, 989 5,140 4,521 3, 608 4,418 , 501 4, 643 5, 700 4,044 6, 623
Production, crop estimate....thous. of 1b__{71,221,630F .. . <. o |ecccemo|amiac e eecmene|cmmaaen ©1,045,660 [ oo
Stocks, total, including imported types
(quarterly) _..oceocenn- mills. of Ib__|._.______ .. 2,202 | feemcaaan 2,224 | ool 2,348 | 2,161
Flue-cured, fire-cured, and air-cured
mills. of Ib_ .| fee o |eaa . 1,749 | feeeeeee 1,783 [commeecl o al,866 |, feeee.o 1, 700
Cigar types mills. of Ib. .| i eeeaean k725 IR (R, 360 foeoeo e 387 | 373
Manufactured products:
Consumption (tax-paid withdrawals):
Small cigarettes. - covoceeeoaas millions_.| 13,138 11, 355 11, 810 10, 204 10, 718 9,727 9,210 11,337 9, 306 10,200 | 10, 697 11, 709 12,120
Large ¢igars . ocoeoeoocoo___ thousands..| 432,159 | 378,056 | 425,453 | 394,862 | 404,456 | 466,164 | 317,563 | 327,578 | 320,864 | 351,694 | 373,673 | 407,731 | 402,272
Manufactured tobacco and snuff
thous. of 1b__] 29, 066 28, 691 30, 948 27,234 30, 506 27,769 22,709 30, 120 26, 103 27,970 27, 689 30, 603 27,879
]%xports, (l;iglarell:tes ............ thousands._| 304, 549 | 225,387 | 310,334 | 260, 409 | 280,590 | 282,269 | 288,768 | 332,412 | 329,290 | 323,732 | 261,677 | 382,815 3
rices, wholesale:
Cigarettes ..dol. per 1,000.. 5. 380 5. 380 5. 380 5. 380 5. 380 5. 380 5. 380 5. 380 5. 380 5, 380 5,380 5.380 5. 380
Cigars --dol. per 1,000_.| 46.005 § 46.839 | 46.839 46. 839 46,742 | 46.697 | 46.697 46.0697 | 48.820 | 46.820 | 46.041 46. 041 46. 041
FUELS AND BYPRODUCTS
Anthracite: €oAL
1}gx'ports ............... thous. of long tons. . 88 82 87 90 122 120 91 116 140 84 121 156 156
rices:
Retail, composite, chestnut
dol. per short ton._. 11. 86 12, 60 12.83 13.05 13.11 13.04 13.02 13.01 13.02 13.01 12. 47 11.70 11.63
‘Wholesale, composite, chestnut}
ol. per short ton__ 9.245 9. 451 9. 598 9. 760 9.815 9. 833 9.847 | 11.033 9. 841 9.716 9.132 8.809 8.918
Productiont.......... thous. of short tons_.| » 3, 549 3,443 3, 584 3,977 4,729 4,181 4,705 5, 601 4, 505 3,082 4,806 4,919 5, 642
Shipmentst. - ----thous. of short tons.. 3,032 2,974 3,110 3,401 4,027 3, 601 4,214 5,071 3, 46 2, 555 4,168 4,347 4,879
Stocks in storage
Total ... thous. of short tons.. 1,462 1,769 2,197 2, 506 2,873 2, 540 1,921 1,415 921 774 456 705 970
Stocks, in yards of dealers, end of month
no. of days’ supply.. 54 a5 79 80 54 60 36 24 23 24 27 36 44
Bituminous:
Consumption:
Coke plants_..._.__ thous. of short tons.. 3,765 3,529 3,376 3,241 3,481 3,438 3,637 4,199 4,178 4,381 3,969 4,134 3, 860
Electric power plantst
thous. of short tons.. 2,792 2,945 3,007 2,742 2,915 2, 698 2,870 3,011 2,677 2,643 2,540 2,579 @ 2,609
Railroads......._.. thous. of short tons__|__._..__. 4,543 4,735 4, 801 5, 089 4, 855 5,248 5,550 5, 094 5, 389 4,822 4,706 4, 535
Vessels, bunker_._.. thous. of long tons_. 161 101 119 98 109 120 89 79 82 99 95 132 144

t Revised series. For revisions refer to the indicated pages of the montbly issues, as follows: Exports of tobacco for 1932, p. 42, June 1933—data revised for 1933,
See p. 20 of the September 1934 issue; 1932 final revision of anthracite production, p. 42, January 1934. Anthracite shipments for 1932, p. 42, December 1933; consumption of
bituminous coal by electric power plants for 1932, p. 42, May 1933; for 1933, p. 42, May 1934. Data also revised for 1934. Revisions not shown on p. 43 of the June 1935 issue
will appear in a subsequent issue. Forrevised data for 1932 on sugar meltings and stocks, see p. 41 of the May 1933 issue.

see p. 41 of the June 1933 issue. For revisions of exports in 1933, see p. 20 of the September 1934 issue.

(for period January 1925-April 1935) will be shown in a subsequent issue.
# See footnote on p. 37 of this issue. Data revised for 1933. See p. 20 of the October 1934 issue.
® Beginning with August 1934 certain anthracite stocks were included which had not been covered in previous reports. The original figure for the end of August 1934
was 2,023,120 tons; revised for the month was, as shown, 2,197,411 tons.

e Revised.

For 1932 revisions of sugar imports and exports
Revised data cn shipments and stocks of refined sugar at 2 ports
Change resulted from a reduction in the number of reporting refineries.

1 Price converted to short-ton basis. Data on a short-ton basis prior to April 1931 were not published. Earlier monthly data were reported on a long ton basis.

» Preliminary.
¢ December 1 estimate.

A Note major correction in data on imports of refined sugar from Cuba June-November 1934 were shown in the February 1935 issue.
Digitized & r‘%ms. For earlier data, see p. 20 of the August 1934 issue, for receipts of refined sugar from Hawaii and Puerto Rico and imports from Cuba. Data prior to May
9 193% ts of refined sugar from the Philippine Islands are not available.
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SURVEY OF CURRENT BUSINESS

September 1935

Monthly statistics through December 1981, | 1935 1934 1935
together vlvlith explam}toll;y l:iootnmes a.xlx)d referd-
ences to the sources of the data, may be foun - . . .
in the 1032 Annual Supplement to the Survey | JUlV July | August Segz?_m October No};ﬁm D %C;_m January| F g?;u March | April | May | Jume
FUELS AND BYPRODUCTS—Continued
COAL—Continued
Bituminous—Continued.
Exports. ... thous. of long tons.. 983 1,108 1,036 1,033 1,059 049 537 366 351 356 882 772 955
Price, retail composite, 38 cities
N ol. per short ton.. 8.12 8.23 8.30 8.31 8.35 8.35 8.36 8.37 8.39 8.39 8.24 8.11 8.05
Prices, wholesale: )
Composite, minerun.dol. per short ton..| 4.252 | 4,185 | 4.199 | 4192} 4.190| 4.190 | 4.190| 4.180| 4.180| 4.180| 4.180 | 4.217 4.234
Prepared sizes (composite)

. dol. per short ton.. 4.314 4,343 4. 393 4,435 4,449 4, 449 4. 460 4. 459 4. 462 4. 446 4,314 4,277 4,294
Productionf....._.__. thous. of short tons-_) »22,252 ¥ 24,869 | 27,452 | 27,772 32,807 | 30,856 | 32,331 36, 681 34,781 38,655 | 21,937 | 26,773 30, 067
Stocks, consumers, end of month 4

thous. of short tons_.| 40,729 § 30,387 | 31,441 | 33,077 | 35,810 | 36,356 | 34,476 { 32,045 | 32,197 ; 38,543 | 36,249 | 35,541 | o41,127
COKE
EXPOItS.neoceecccnacane thous. of long tons.. 70 105 127 114 92 83 42 32 25 23 18 50 69
Price, furnace, Connellsville ~
dol. per short ton.. 3.37 3.73 3.73 3.73 3.73 3.73 3.73 3.73 3.73 3.70 3.60 3.60 3.54
of short tons... 46 52 45 57 78 97 87 88 93 10 67 57 61
. of short tons_. 2, 556 2,380 2,278 2,171 2,312 2,262 2,414 2,802 2,781 2,911 2,670 2,793 2, 600
. of short tons.. 149 96 101 110 129 113 97 116 110 119 120 132 135
Stocks, end of month: B
Byproduct plants. .- _thous, of short tons._{ 2,995 2,312 2,648 2,846 3,081 3,418 3,418 3,129 2, 860 2,961 3,019 2,791 2,787
Petroleum, refinery. .thous. of short tons. . 441 494 473 484 464 459 405 375 353 367 397 416 424
PETROLEUM AND PRODUCTS
Crude petroleum: ’ :
Consumption (run to stills)_thous. of bbl.. 84,903 | 80,065 | 79,928 | 73,611 75,991 73,784 | 76,593 | 75,456 | 70,817 | 76,630} 75,066 80, 412 81,724
IMPOrtS# . - o o occmceams thous. of bbl_.| 3,000 2, 561 2,621 , 270 2,395 3,448 2,794 1,699 1,753 3,227 2, 651 3, 160 2,937
Price, Kansas-Oklahoma.....dol. per bbl__| & 949 . 940 . 940 . 940 . 940 . 940 . 940 . 940 . 940 . 940 . 940 . 940 . 940
Productiont§. - ..o-ccocaenn- thous. of bbl..| 854351 81,548 | 79,058 | 75810 | 76,776 | 72,463 | 75,010 | 78,715 | 72,763 | 81,488 | 78,427 | 82,454 82,338
Refinery operations ... pet. of capacity.. 74 73 72 68 67 63 70 6! 72 68 68 70 74
Stocks, end of month:
California:
Heavy crude and fuel oil§
ous. of bbl._{ 58,498 } 73,834 | 71,207 | 69,400 | 67,133 | 63,891 61,861 60,879 | 60,689 | 59,714 | 58,818 | 58,928 57,894
Light crudeg..-.oooo._.- thous. of bbl_.| 32,662} 35881 | 36,279 | 36,672 | 37,200 [ 37,200 | 37,529 | 37,8231 37,447 | 36,872 35,377 { 33,233 33,282
East of California, totalt§-thous. of bbl.. 2§Q, 703 { 312,938 | 308,138 | 305,740 | 302,636 | 297,068 | 292,810 | 293,226 | 292,776 | 295,351 | 207,380 | 298,240 | 294,314
Reflneriest§ .. .- . thous. of bbl__| 56, 081 55,959 | 55,432 56,245 | 56,339 | 55,253 | 55,019 | 55,892 56,316 | 57,651 59,343 59, 909 57, 584
Tank farms and pipe linest§
thous. of bbl._| 233,622 | 256,970 | 252,706 | 219,495 | 246,297 | 241,815 | 237,701 | 237,334 | 236,460 | 237,700 | 238,087 | 238,331 | 236,730
Wells completedt§.. ccoeumunannns number-. , 348 1,182 1,216 1,047 1,234 , 032 1,050 1, 004 1,103 1, 209 ,248 1, 467 1,385
Refined products:
QGas and fuel oils:
Consumption: .
Electric power plantst._thous. of bbl_. 918 890 926 866 926 800 894 892 796 814 764 849 852
Railroads _-thous. of bbl__f..--.... 3,242 3,216 3,282 3,494 3,215 3,353 3,437 3,108 3,441 3,365 3,390 3,241
Vessels, bunker_........ thous. of bb}.. 2,666 2, 412 2,633 2,350 2,354 2, 250 2,434 2,477 2,148 2, 698 2,402 2,621 2,496
Price, fuel oi], Oklahoma, 24-26 refineries
dol. per bbl.. . 765 .725 .725 .725 725 . 750 .750 750 .750 .750 .750 . 769 775
Production:
Residnal fue! oil*1§_..__thous. of bbl._| 20,210 | 20,824 { 20,139 | 19,447 | 20,070 | 19,913 | 21,066 | 20,335 | 19,178 | 20,453 | 19,328 | 21,311 20, 267
Qas oil and distillate fuels*{§
thous. of bbl.. 8, 709 7,651 8,723 8,298 7,904 8,044 8,136 7,696 7,147 8,678 7,183 8, 198 8,205
Stocks:
Residual fuel oil, east of California*1§
thous. of bbl__| 26,909 | 21,659 | 24,645 | 26,768 | 27,379 | 28,081 | 26,579 | 25274 | 24,136 | 23,614 | 22,677 | 23,334 25, 548
Gas oil and distillate fuels, total*§ B
Gasoli thous. of bbl__{ 22,915 19,603 { 22,027 | 24,205 | 24,848 | 24,449 | 21,057 | 18,021 | 16,260 { 16,052 | 16,232 17,365 20, 232
asoline:
Consumptiont§..__.._.... thous. of bbl._| 41,203 | 37,395 | 38,941 | 34,934 | 37,535 | 34,061 | 30,486 | 28,062 | 26,432 | 31,997 { 36,076 | 39,080 | 37,884
EXports®. .. oeoocaaen thous. of bbl__[ 2,759 1,495 1,766 1,677 1,823 1,833 1,429 1,845 1,092 2, 081 1,330 1,848 A
Exports, value. (See Foreign Trade.)
Price, wholesale:
Drums, delivered, N. Y_.dol. per gal.. . 166 . 155 . 155 . 155 . 155 . 165 .161 .136 L128 L120 .138 . 162 .163
Refinery, Oklahoma ... _.dol. per gal.. . 036 . 045 . 047 L0468 L 043 . 046 . 046 . 045 044 . 046 L051 L0533 . 056
Price, retail, service station, 50 cities
dol. per gal__[---—-——-- . 140 .139 .136 119 .124 .129 .132 .132 .133 .136 L 139 . 140
Production:
At natural gas plantsi§ - thous. of bbl.. 3,132 2, 960 3,031 3,046 3,238 3,212 3,236 3, 286 2,952 3,223 3,056 3,085 3,134
At refineriest§ .- .___..... thous. of bbl._| 40, 667 37,078 37,296 34,488 36, 282 35, 591 35,997 35,330 32,702 35,314 34,728 37, 583 38, 180
Retail distribution (41 States)t
mills. of gal. .j.---ooo- 1,000 1,123 1,074 1,094 1,022 931 848 809 970 1,043 1,113 ...
Stocks, end of month:
At natural gas plants§ ._thous. of bbl__ 3,027 1, 590 1, 589 1, 346 1,083 839 01,336 1, 461 1,472 1,778 2,050 2, 579 2,745
K At refineriest§......o- thous. of bbl..| 30, 550 33,190 30, 421 28, 949 26,340 | 25,201 28,311 33,224 38, 548 40, 220 37, 867 34,725 32,499
erosene:
Consumptiont§ thous. of bbl._ 2,885 2,815 2, 804 3,571 3,956 4,451 4,761 4,299 4,597 3,959 3,751 3,545 2,768
Exports. ..o ..-thous. of bbl__ 456 751 976 789 957 823 797 691 441 538 498 496 614
Price, 150° wate! ite, refinery, Pa. )
dol. per gal__ . 050 . 046 . 046 . 047 . 049 . 048 . 0468 . 047 .49 . 050 . 050 . 050 . 050
Production§ ... _... thous. of bbl.. 4, 212 4,320 4,376 4, 262 4, 889 4, 786 4,777 5,011 4,791 5,215 4,325 4,474 4,417
Stocks, end of month§.___thous. of bbl.. 9, 169 7,062 7,651 7,539 7,497 7,199 6,398 6, 388 6,119 6, 834 6,886 7,295 8,310
Lubricating oil:
Consumptiont§._.._.__._. thous. of bbl.. 1,635 1,491 1,498 1,387 1,677 1,495 1,391 1,557 1,297 1,617 1,802 1,919 1,558
Price, cylinder oil, refinery, Pa.
dol. per gal__ 120 . 183 . 148 . 160 . 146 .134 .126 .110 L113 . 110 . 110 .113 .120
Production§. .. ... thous. of bbl - 2,213 2,209 2,152 2,106 2,145 2, 090 2, 346 2,175 2,028 2,251 2,309 2,392 2,247
Stocks, refinery, end of month§
thous. of bbl, . 6, 517 6, 782 6,841 8, 965 6,939 6, 869 7,331 7,100 7,416 7,277 7,026 6,897 : 6, 855

» Preliminary.

t Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: Bituminous coal production, for 1932, p. 42, January 1934. Bituminous
coal production revised for 1933 and 1934. Revisions not shown in the May 1935 issue will appear in a subsequent issue. Beehive and byproducts coke for 1932, p. 43 of
December 1933 issue, and for 1933 revisions see p. 43, July 1934. Data for 1934 also revised; revisions not shown in the July 1935 issue will appear in a subsequent issue. Crude
petroleum production, stocks, east of California (total), at refineries and at tank farms and pipe lines, and wells completed, for 1932. Sec footnote on p. 56, November 1933.
Consumption of gas and fuel oils in electric power plants for 1932, p. 43; May 1933; for 1933 revisions, p. 43, May 1934. Data also revised for 1934. Revisions for months

not shown for 1934 on p. 44 of the June 1935 issus

oil east of California, consumption of gasoline, production of gasoline at natural-gas plants and refineries, stocks of gasoline at refineries,

cating oil, for 1932, p. 56, November 1933; retail distribution of gasoline in 41 States for 1932, p. 43, May 1933, for 1933, p. 43, May 1934.
# See footnote on p. 37 of this issue. Imports also revised for 1933.

§ Data revised for 1933. Sce p. 20 of the January 1935 issue.
® Data revised for 1933. See p. 20 of the September 1934 issue.

¢ New hasis due to reclassification of motor-1uel stocks. .
* New series. For earlier data see p. 20 of the February 1933 issue, production and stocks of residual fuel oil and gas oil and distillate fuels.

See p. 20 of the October 1934 issue.

e will appear in a subsequent issue. Production of residual fuel oils and gas oi! and distillate fuels, stocks of residual fuel
consumption of kerosene and lubri-
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer-
ences to the sources of the data, may be found

Septem- Novem- | Decem- Febru- i
in the 1932 Annual Supplement to the Survey | Jul¥ July | August tI))er October | T4 ber |Jenuary| <o March | April May June

FUELS AND BYPRODUCTS—Continied

PETROLEUM AND PRODUCTS—
Continued

Refined products—Continued.
Cther products:

Asphalt:

Ipmports# _________ thous. of short tons_. 2 3 1 1 0 1 0 3 9 8 1 0 2

Productiont§..._ thous. of short tons_. 352 318 320 263 267 215 153 147 132 182 251 308 350
Stocks, refinery, end of month

thous. of short tons.. 405 350 339 315 292 307 338 366 378 409 411 424 435

‘('Zvoke. (See Coke.)

ax:

Production-_._._..___.__ thous. of Ib__} 32,480 34,160 33, 880 33,830 39, 480 39, 480 37, 520 36, 960 35, 280 37,240 43,120 41, 160 31, 360

Stocks, re@nery, end of mo.§_thous.of1b.| 138,941 | 115,137 | 119,702 | 118,991 | 123,099 | 130,222 | 136,136 | 141,252 | 145,744 | 141,809 | 144,153 | 145,982 | 141, 506

LEATHER AND PRODUCTS

HIDES AND SKINS

Imports, total hides and skinst#.thous. of 1b._| 33,178 1 19,907 | 12,958 | 10,879 { 10,018 | 11,095 | 12,635 | 16,879 | 18,568 | 24,705 | 24,736 | 27,003 25,107
Calf and kip skins..._ -thous. of1b_.| 21,164 1,900 808 806 919 658 1,289 1,306 1,429 1,140 1,810 2,942
Cattle hides_._... thous. of Ib..| 16,329 8, 268 4,571 2,408 2,148 3,763 5,342 5,610 7,402 { 11,801 12,815 12,275 10, 203

Goatskins.....o.- -thous. of Ib__ 8,211 5, 607 4,355 3,906 3,202 3,219 2, 856 5,752 5,870 6, 480 6,132 8, 056 7,277
Sheep and lamb skins._______ thous. of 1b.. 4,470 2,930 2,512 2, 409 2, 658 2, 554 2,397 2, 549 2,351 3,440 3,160 4, 643 3,348
Livestock, inspected slaughter:
CalvesA _.thous. of animals__ 464 774 990 843 660 522 494 512 391 473 511 508 439
Cuattle A .. .thous. of animals._ 745 1,199 1,612 1, 804 1,417 1,284 1,076 978 663 691 683 735 669
0gS-omnn _thous. of animals..{ 1,712 3,323 2, 641 2, 601 3,546 4,023 4,196 3,047 2,409 2,158 2,177 2,172 1,828
Sheep A __ ---thous. of animals__ 1, 546 1,294 1,527 1,743 2,627 1,447 1,298 1,345 1,137 1,374 1,483 1,584 1,421

Packers, heavy native stcers, Chicago

dol. per 1b_. . 130 . 098 . 088 .099 . 096 . 099 .110 .120 L111 . 104 .113 .123 .124
Calfskins, no. 1 country, Chicago
dol. per lb.. . 146 .093 .076 . 093 . 092 . 110 .114 L122 L113 L112 .118 . 153 . 156
LEATHER
Exports:
Sole leather. _________..._.__ 205 753 425 363 451 233 281 184 187 213 448 242
Upper leathert® __________ 3,850 | 5,043 | 5354| 6,684| 6,030 | 5677 5428 7,307 | 7,094 6,040 | 6,035 5,522
Produection:
Calf and kip*.. 1,152 1,177 970 1,161 1,015 1,079 1,119 1,023 1,095 1,088 1,156 1,316

Cattle hides*t.
Goat and kid*}-...
Sheep and lamb*t}
Prices, wholesale:
Sole, oak, scoured backs (Boston)
dol. per 1b... .34 .29 .27 .27 .27 .27 .28 .30 .30 .30 .32 .37 .35
Upper, composite, chrome, calf, black,
“B” grade_ ... .. dol. per sq. ft_. .361 - 820 . 300 .297 . 296 . 298 .307 .319 .320 . 320 .320 342 354
Stocks of eattle hides and leathers (all kinds)
end of month:

1,512 1,678 1,474 1,678 1,684 1,683 1,878 1,749 1,808 1,823 | = 1,866 1,661
3,638 3,707 3,290 3,637 3,529 3,274 3,593 3,652 4,038 4,184 3,970 3, 587
2,452 2,334 2,222 3,062 2,871 2,707 2,131 ). 3,09 2,982 3,144 | = 2,850 2,772

Total* Y. ceceaee. thous. of equiv. hides_.{-._..._.- 14, 861 15, 261 16,121 16,837 17,421 17,905 18, 288 18, 236 18,152 18,209 [e 18,047 18, 203
In process and finished*

thous. of equiv. hides..|.....__.. 10,321 | 10,120 | 10,037 | 10,253 | 10,507 | 10,830 | 11,271 | 11,394 | 11,419 | 11,447 (o 11,487 11, 516

Raw*Y.._.._...... thous. of equiv. hides._|-......_- 4, 540 5,141 6,084 6, 584 6,914 7,075 7,017 6, 842 6,733 6,762 | « 6,560 6, 687

LEATHER MANUFACTURES

Gloves and mittens:

Production (cut), total*__.___ dozen pairs. |- ...~ 187,008 | 226, 267 | 192,446 | 209,337 | 196,371 | 141,377 | 141,124 | 177,442 | 194,886 | 187,746 | 201, 204
Dress and semidress® -dozen pairs. . -1 119,189 | 146,879 | 121,183 | 134,592 | 131,082 | 86,735 | 74,649 | 100,424 | 114,880 | 103,353 | 112,955
oh. Work*_ ________ ~dozen pairs__|--....._- 67,879 | 79,388 | 71,263 | 74,745 | 65280 | 54,642 | 66,475 | 77,018 | 80,006 | 84,393 | 88,249
065!
EXpOrts. ococeocccacaaaan thous. of pairs.. 69 88 88 73 72 77 49 40 55 92 82 79 68

Prices, wholesale:
Men’s black calf blucher,

Boston-_o-cooeao_-o dol. per pair_. 5.50 5. 50 5. 50 5. 50 5. 50 5.50 5.50 5.50 5. 50 5. 50 5.50 5. 50 5.50
Men’s black calf oxford, lace, .

St. LowiS oo cccaeiao dol. per pair__ 4.21 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15
Women’s colored calf, Goodyear welt,

oxford, average.._-....._ dol. per pair._ 4.04 4.00 4.00 4.00 4.00 4. 00 4.00 4.00 4.00 4. 00 0 4

. 4.00 4.0 . 00
Production, totalf.. ._thous. of pairs_.| 31,484 } 28,304 | 35624 | 23,184 | 28,709 | 23,852 | 23,200 | 29,007 | 30,107 | 33,584 | 33,828 |2 30,750 | = 26,732

Men’sfococeeaoaen --thous. of pairs_.| 7,793 6,734 8,616 6, 969 7,634 6, 939 6, 563 7,677 7, 567 8,136 8,050 8,145 | o 7,794
Boys’ and youths’t ..thous. of pairs._. 1,707 1, 452 1,757 1,321 1,512 1,252 1,194 1,381 1,273 1,384 1,370 | & 1,511 1,566
Women’'sf-..oo..._..____ thous. of pairs._{ 13,010 § 11,844 | 15025 | 10,564 8, 804 6, 147 7,746 | 11,897 | 12,631 | 13,927 | 13,563 |« 10,810 | a 8,727
Missses’ and children’st_thous. of pairs_.{ 2,858 2,647 3,157 2,630 2,771 2,293 2, 401 3,078 3,136 3,301 3,610 3,177 | ¢ 2,706
Slippers, all typesi-....__ thous. of pairs.. 3,129 3,333 4, 240 4,279 5,212 4,827 2,892 1,734 2,106 2, 659 2,618 | a 2,048 2,516

All other footweart...-.. thous. of pairs.. 2,987 2,383 2: 828 2,421 2,775 2,394 2,404 3,239 3,393 4,279 4,617 | ¢ 4: 160 | < 3,423

% Raw stocks in all hands as shown above include all hides from Government animals slaughtered under Federal inspection. Hides from cattle allotted to State reliel
agencies and which were not killed under Federal inspection are not included unless they have already moved into sight. It is obvious, therefore, that a quantity of hides
from rﬁoniuspected slaughter held by State relief agencies constitutes an invisible addition to the visible supplies shown above.

s Revised.

1 Data on production of sheep and lamb and goat and kid leathers from 1627-31 have been revised. For revisions not shown on p. 44 of the A pril 1935 issue see p. 19
of the June 1935 issue.

A Government relief slaughter included for the period June 1934-February 1935.  See p. 44 of the June 1935 issue for the figures, excluding relief slaughter. For sheep
and lambs, relief slaughter only affected the data for the months of September to December 1934,

§ Data revised for 1933. See p. 20 of the January 1935 issue.

# See footnote on p. 37 of this issue. Imports revised for 1933, see p. 20 of the October 1934 issue,

* Now series: For earlier data refer to the indicated pages of the monthly issues. Leather production, p. 19, June 1933; leather stocks, p. 19, January 1935. New series
on gloves and mittens cover 234 identical manulactures as reported to the U. S. Department of Commerce, Bureau of the Census. Data prior to July 1934 are not avail-
able. These data are not comparable with data through January 1934 previously shown.

t Revised series. For earlier data refer to the indicated pages of the monthly issues, Production of cattle, sheep, and lamb leather, p. 44, April 1934; imports of total
hides and skins, exports of upper leather, p. 43, June 1933; boot and shoe production for 1934, p. 45, March 1935. Production of asphalt for 1932, p. 56, November 1933.

® Data revised for 1933. See p. 20 of the September 1934 issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together v;llith explanartoll;y gmtnotes alll)d ;'efer(i I
ences to the sources of the data, may be foun. - - - - .
in the 1932 Annual Supplement to the Survey | Ju1¥ July | August t Se%gﬁm | October N P Deg::rm TJanuary F;tr);u March | April | May | June
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Exports (boards, planks, and scantlings)*®
Mft.b.m| 59,6893 62,452 | 115,145 § 92,933 | 104,126 | 93,860 | 106,766 | 91,728 | 93,762 | 101,200 ; 89,276 | 67,627 61,883
National Lumbor Mfgrs. Assn:A
Production, total*__._._.. .. mill. ft. b. 1,117 1,430 1,170 1,189 974 822 1,033 1, 066 1, 139 1,268 1,228 1,242
Hardwoods®*. m}ll. ft. b. 199 197 158 157 131 118 213 219 228 233 230 247
Softwoods*.____ mill. ft. b. 918 1,233 1,012 1,033 844 704 820 847 911 1,035 998 995
Shipments, total*._. mill. ft. b. 1,035 1, 553 1, 305 1,275 1,071 978 1,202 1,191 1,218 | e
Hardwoods*__.... - _mgll. ft. b. 191 199 180 192 163 143 221 228 223§
Softwoods® ... mill. ft. b. 844 1,354 1,125 1, 083 908 836 981 963 995 1,126 1,241 1,071
Stocks, gross end of month total®
mill. ft. b. 8,556 | 8444 | 8,265| 8098 | 8004 7,80 7,698 7,571 7,449 |l
Hardwoods®.ocnccomamans mill. ft. b. 2,238 2,226 2,203 2,120 2,083 2, 058 2,064 2,057 2,061 foeoooe b |ooil
Softwoods*_ ... mill. ft. b. 6,318 6, 218 6, 062 5,978 5, 920 5,772 5, 633 5,514 5,3 5,283 5, 068 5, 040
Retail movement: .
Retail yards, Ninth Fed. Res. Dist.:
8aleSen e Mft.b.m..| 10,636 ] 7,210 8, 657 9,251 10, 290 7,777 4,019 3, 403 2,738 3,340 5,776 8, 180 10, 629
Stocks, end of month. . _.._. M .ft. b.m..| 67,160 s 65,611 | 64,388 | 61,864 | 57,614 | 55,191 53,948 | 58,442 | 63,831 66, 738 67, 415 69, 405 67,104
Retail yards, Tenth Fed. Res. Dist.:
Sales. o eiecaaaen M {t.b.m.. 3,741 1, 290 2,103 2,278 2,801 2,499 1,626 1,735 1,689 2,317 2,517 2, 883 2,701
Stocks, end of month.__.._..M ft. b.m__| 27,569 13,643 27,259 26, 548 26, 221 25,929 25, 399 25, 584 25, 895 26, 052 26, 619 26,788 26, 991
Flooring
Maple, beech, and birch:
Orders:
[} b. m.. 5,706 4,092 4,072 3,165 3,395 2,905 2, 669 4,122 4,630 2,886 3,634 4,307 4,311
Unfilled, end of mon b.m.. 6, 045 5, 606 5,148 4,700 4,149 3,819 3,510 4, 561 5,831 5,151 5, 195 5,112 5, 388
Production.. ... b.m.. 4,200 2,451 3,326 3,529 4, 546 2,673 3,339 3,366 3,440 3,894 3,942 3,342 4,347
Shipments._._...._._. b.m.. 5,114 4,421 4,279 3,386 3,408 3, 005 2, 668 3,302 2,812 2,929 4,148 4,410 4,692
OSliocks, end of month b.m_.| 20,295 19, 059 18,741 19, 582 20, 832 20, 286 21,001 21,059 21, 508 22,766 22,301 21,313 21,043
ak:
.b.m._] 15,466 8,937 8, 061 8,212 9, 802 8, 262 6, 246 9,939 12, 264 15, 889 13,947 21,991 18, 622
.bom..| 12,423 8, 764 8, 241 8, 242 7,972 8,425 5,678 6, 406 8, 504 10, 237 10, 638 14, 422 15,304
.b.m__| 20,608 7,301 8,115 8,579 9, 404 9,182 7,704 8,777 7,773 10, 245 11, 698 15,078 18, 108
Shipments___._... .b.m_.} 18,374 7,713 9, 041 9, 003 10, 095 9, 533 6, 964 8, 676 9, 015 14, 606 14, 438 18, 306 17,732
Stocks, end of month_........ M ft.b. m..| 52,644 | 64,251 | 64,168 | 63,444 | 62,793 | 63,077 | 63,614 | 63,302 [ 61,442 | 57,061 | 53,959 | 50,392 50, 539
Hardwoods
Hardwoods (Southern and Appalachian dis-
tricts):
Total:
Orders:
EW oo ecccmmmmem .b.m._. 158 98 105 94 101 109 124 146 173 158 158 161 158
Unfilled, end of month. . .b.om_ 279 228 229 223 229 227 261 269 287 262 264 269 271
Production.._ - .b.m.. 191 116 101 105 98 90 86 131 146 150 150 146 146
Shipments..._..._..-. .b.m.. 180 94 101 94 105 113 109 131 161 161 173 173 176
Stocks, total, end of m
.b.m._ 1,819 1, 840 1,959 1,961 1,947 1,927 1,932 1,914 1,905 1,860 1,842 1,823 1,793
Unsold stoeks.._..---.. .b.m._ 1,539 1,712 1,730 1,737 1,719 1,700 1,671 1,645 1,618 1,598 1,578 1,554 1,522
um:
Orders, unfilled, end of month
mill. ft. b. m_. 60 39 36 37 36 38 49 59 58 54 48 52 55
Stocks, total, end of month
mill. ft. b. m__ 384 447 450 452 445 441 432 429 421 406 392 392 383
Unsold stocks_ .. _._.... mill. ft. b. m__ 324 408 414 415 409 403 383 370 363 352 344 340 328
ak:
Orders, unfilled, end of month
mill. ft. b. m._ 102 91 96 93 99 97 106 95 109 100 108 103 105
Stocks, total, end of month
mill. ft. b. m__ 560 623 634 638 641 639 648 644 644 627 575 558 552
Unsold stocks. . .aooo-_ mill. ft. b. m__ 458 523 538 545 541 542 542 549 536 526 467 455 447
Softwoods
Fir, Douglas:
Exports: t
Lumber ®_ _____ ... Mift.n.m__ 4,862 7,190 60,138 38, 954 35, 959 40,728 45,325 39, 622 43,911 40, 708 38, 663 14, 607 2,517
OTimber ..................... M ft. b. m__ 8,615 3,252 34,513 29, 363 19,715 26, 156 27, 565 30, 327 25,338 18, 592 15,623 14, 346 577
rders:
New §. o ooce e ceeen M ft. b.m__| 128,923 89,530 | 143,695 | 127,132 | 125,789 | 124,446 | 128,023 | 141,904 | 140, 114 | 151,753 | 180,850 | 108, 778 88, 634
P Unﬁllegl,lem% of month______ M ft. b. m__| 207,261 | 225,167 | 131, 161 | 136,980 | 140,114 | 110,121 | 145,038 | 136,085 | 153,096 | 158,467 | 158,915 | 120,417 185, 774
rice, wholesale:
No.' 1 common..._._dol. per M ft. b. m__ 16. 00 18.00 18.00 16. 00 16. 00 16. 00 16. 00 16.00 16. 00 16.00 16. 00 16. 00 16. 00
Flooring, 1 x 4, “B’’ and better
dol. per M ft. b. m._ 34.00 37.00 30. 00 34.00 34.00 34.00 34. 00 34.00 34.00 34.00 34.00 34,00 34.00
Productiony M ft. b.m._.| 104,750 | 69,833 | 144,143 | 140,561 | 129,370 | 122,656 | 103,407 | 110,569 | 144,143 | 145,038 | 158,467 | 69,385 66, 252
Shipmex;]tﬂ ................... .b.m_.| 108,778 | 65,804 | 162,049 | 144,590 | 113,703 | 123,998 | 113,703 | 118,627 | 149,067 | 141,008 | 170, 554 | 109,674 71,624
Pine, northern:
Orders, new .b.m.| 10,898 5,341 6, 754 4,198 6, 503 5,044 4,718 5, 530 5,532 4,510 5,818 6,912 13,355
Production. .b.m._.} 22,178 11, 266 8, 664 5,189 3, 266 1,014 608 667 1,529 2,004 5, 511 8,738 10, 169
Shipments.. ccceeoococaaaaan .b.m.__| 12,103 7,482 6,902 6, 457 7,755 5, 526 4,237 5,097 5, 303 6, 355 5,638 7,174 13, 489

s Rovised.
* New series.
production, shipments, and stocks.

t Data revised for 1932, see p. 44 of the June 1933 issue, exports of Douglas fir lumber and timber.
® Data revised for 1933. See p. 20 of the September 1934 issue.
A New series on lumber production, shipments, and stocks compiled by National Lumber Manufacturers’ Association and represent an estimate of the total lumber
cut based on monthly reports received from regional associations covering between 80 and 90 percent of the total cut in 1934 and 70 to 80 percent in 1935. The figures are

not final and are subject to revision.

q Data for August and November 1934 and January and May 1935 are for 5 weeks; other months, 4 weeks.
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For data on lumber exports for period of January 1919 to September 1932, see p. 20 of the November 1932 issue.

See special footnote below on lumber

No comparable figures are available prior to January 1934. Complete data for 1934 are shown on p. 48 of the July 1935 issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together v;ith explana.fto}rly t:iootnotes agd ;eier‘i
ences to the sources ol the data, may be foun - - - - .
inthe 1832 Annual Supplement to the Survey | July | July | August Segg;am October N%‘;erm D%c;m January Fg‘;;“ March | April | May | June
LUMBER AND MANUFACTURES—Continued
LUMBER—Continued I
1
Softwoods—Continued )
Pine, southern:
Exports:
Lumber§. . ovoeee oo Mft.b.m..] 23,2333 26,502} 26,698 22,129 | 22,884 23,386 | 24,851 23,576 | 21,576 | 21,311 19,715 21, 169 26,739
O'I(‘iimber§ .................... Mift.b.m-.| 8324} 9,557 | 7,754 10,082 | 9,474 | 6,471 | 7,450 | 9,234 | 8,652 4,937 | 8243| 6,367 8,330
rders:
NOW - o e M ft. b. m._j 127,556 § 90,796 | 113,561 | 99,840 | 113,800 | 101,585 | 72,842 | 106,173 | 102,395 | 110,449 | 117,256 | 166,280 | 116, 592
Unfilled, end of month..____ Mft.b.m._| 62,003 ] 77,500 | 64,366 | 58,987 | 62,827 | 59,678 | 49,164 48,530 | 55,707 | 55,808 | 62,968 70,774 53,683
Price, flooring_._..___ dol.per M ft.b. m_. 37.65 36. 55 34,77 34.97 34.99 35.03 35.00 34.49 34,51 34. 55 34. 94 35.38 37.43
Production__ M ft.b. m._| 130,515 | 99,222 | 98,961 | 97,928 | 102,324 | 96,490 | 79,258 | 99,548 | 101,578 | 103,471 | 106,911 | 106,838 | 109,805
Shipments. _.__._____.__.__.__ . b, m__| 137,051 96,295 | 113,913 | 103,908 | 114,402 | 108,715 74,603 | 102,401 { 100,752 | 110,283 | 112,480 | 143, 349 129, 264
Redwood, California:}
Orders:
New._ o eas .b.m_| 24,623 15, 834 19, 704 21, 168 22,811 20, 424 15,932 27,009 24,330 26, 578 35, 521 38, 045 23,704
Unfilled- .b.m__| 33,721 29, 534 24,946 21, 930 16, 873 16, 868 14, 604 24, 621 29,767 27,717 33,414 41,035 40,142
Production . . .b.om_} 27,039 F 20,647 | 25930 | 25449 | 28,215 | 26,345 [ 21,242 ! 19,868 | 22,915 | 22,697 | 25342 | 26,326 25, 675
Shipments. ______._.____.___.. .b.m__| 30,925 18, 156 25, 444 23,991 25, 204 19, 755 17,934 16, 549 18, 311 28,328 29, 269 30, 353 24, 548
FURNITURE
Household:
Al districts:
Plant operations®__._percent of normal._ 49.0 35.0 39.0 42.0 41.0 42.0 39.0 39.0 43.0 47.0 41.0 41.0 48.0
Grand Rapids district:
Orders:
Canceled....._. percent of new orders._. 3.5 5.0 5.0 5.0 6.5 6.0 13.5 3.0 4.5 6.0 8.0 7.0 7.5
New. ..o no. of days’ production. 18 9 8 9 10 10 16 9 9 7 10 6
Unfilled, end of month
no. of days’ production.. 18 9 9 9 8 9 5 13 13 11 8 10 9
Outstanding accounts, end of month
no. of days’ sales._. 16 15 16 17 18 15 15 16 17 17 17 14 14
Plant operationsi..._percent of normal.. 44.0 22.0 24.0 25.0 25.0 34.0 32.0 310 34.0 39.0 36.0 34.0 40.0
Shipments._.._. no. of days’ production._ 13 7 8 8 10 8 7 8 8
Southeastern district:
Orders, unfilled, end of month
. dol., average per firm._|_________ 40,317 ¢ 34,759 | 32,674 | 24,284 | 19,071
Shipments._.._.__ dol., average per firm__{___._.__. 46,943 | 63,349 | 60,211 | 64,616 { 46,721
Prices, wholesale:
Beds. . ocoo el 1926=100__ 66.9 L5 715 7L5 7.8 70.9
Dining-room chairs, set of 6...1926=100... §9.9 90.1 90. 1 90.1 90. 1 90 1
Kitchen cabinets____.._ -.1926=100__ 86. 0 87.5 87.5 87.5 87.5 87.5
Living-room davenports____.. 1926=100__ 76.C 79.4 79.4 79.4 79.4 76.6
Steel furniture. (See Iron and Steel Section.)
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade, iron and steel: .
Exports§._..... long tons..| 296,802 | 233, 186 | 242,947 | 301,330 | 220,209 | 299, 263 | 282,655 | 262,740 | 228,537 | 323,035 | 205,336 | 286, 599 2§9, 647
Tmports*#..___ --..long tons__| 31,894 17,676 | 32,418 23, 847 20,202 | 35,272 | 19,708 | 22,784 | 28,905 | 21,409 | 28,786 | 47,719 33, 208
Price, iron and steel, compaosite*
o del. perlongton..| 32.44 ) 3232 3224 8215| 3210 3215{ 3239 3258 | 3254 3236| 3229 3235 32.42
re
Iron ore:
Consumption by furnaces
thous. of long tons..| 2,198} 1,600 1,444 1,236 1,306 | 1,298 1,5086| 2280 2,467 2,583 | 2,360 | 2467 2,199
Imports#_....__...____ thous. of Iong tons.. 154 196 154 77 99 79 73 86 95 95 113 108 158
Receipts:
Lake Erie ports and furnaces
thous. of long tons__| 3,295 3, 362 3,002 2, 343 1,761 421 0 0 0 0 119 2,203 3,002
Other ports..____... thous. of long tons. . 1, 240 1, 090 1,147 1,025 960 257 0 0 0 0 180 1, 020 1,084
Shipments from upper Lake ports
thous. of long tons.. 4, 461 4,432 4,162 3, 439 2, 641 484 0 0 0 0 400 3, 504 4,242
Stocks, total, end of month
thous. of long tons__| 29,769 | 29,922 | 32,713 | 34,014 | 36,341 | 35874 | 34,373 | 32,027 | 29,558 | 26,932 | 24,817 | 253825 | 27,002
At furnaces_ ... thous. of long tons__| 29,227 { 25422 | 27,858 | 29,713 | 381,056 | 30,625 | 29,218 | 27,004 | 24,690 | 22,362 | 20,644 | 21,203 | 22,84l
Lake Erie docks____thous. of long tons_ _ 4,282 4, 500 4, 856 5,201 5,285 b, 249 5,155 5,023 4, 868 4, 569 4,173 4,122 4,161
Manganese ore, imports (manganese content)®
thous. of long tons_. 16 30 21 5 13 11 7 13 14 13 10 12 11
Iron, Crude and Semimanufactured
Castings, malleable:*
Orders, new ... 25,526 § 21,862 | 21,306 | 19,611 | 18,785 | 28,530 | 36,505 | 44,568 | 41,225 { 40,237 | 37,394 | 31,130 25, 668
Production______._ 28,9151 23,388 | 23,910 | 21,541 | 25317 | 28,515 | 32,746 | 43,400 | 41,377 | 42,808 | 42,035 | 34,729 27, 548
Percent of capacity..........._...___.___ 34.3 27.6 27.8 25.6 30.3 33.5 38.7 50.8 49.9 52,0 5L.1 41.1 3.5
P.Sh,lpments .......... -short tons_.| 31,111 f 27,501 | 25,784 | 20,360 | 21,683 | 21,615 | 29,503 | 41,182 | 37,650 | 42,975 | 46,090 | 37,573 31,905
ig iron:
Furnaces in blast, end of month:
Capacity.. -..long tons per day_.| 50,635 § 35585 | 31,205 | 28,215 | 31,310 | 29,395 | 37,615 | 54,605] 56,605 | 57,295 | 53,555 | 54,465 49, 180
Number_...__. .. .. 95 75 62 62 65 59 69 90 96 98 97 97 91
Prices, wholesale:
Basie (vgxlle}{ fqrnace).dol. per long ton_. 18. 00 18. 00 18.00 18.00 18.00 18.00 18. 00 18.00 18. 00 18.00 18.00 18.00 18.00
Composite pig iron....dol. per long ton.. 18.96 18.94 18.94 18.94 18.94 18. 64 18.94 18.94 18.94 18.94 18.94 18.94 18.96
Foundry, no. 2, northern (Pitts.)
) dol. per long ton. . 20. 39 20. 39 20. 39 20. 39 20. 39 20.39 20.39 20. 39 20. 39 20.39 20.39 20. 39 20. 39
Produection..._________ thous. of long tons__} 1, 520 1,225 1,054 £98 951 957 1, 028 1,477 1, 609 1,770 1,663 1,727 1, 553
o Revised.

* New series. Data on furniture activity, all districts, prior to April 1933 not published. For impoerts of iron and steel, see p. 20 of the November 1932 issue; for malle

able castings, p. 20 of the April 1933 issue.

New series on iron and steel composite price was shown on p. 19 of the January 1935 issue.

§ Data revised for 1932, For revisions, see p. 45, exports of southern pine lumber and timber, and p. 45, iron and steel, of the June 1933 issue. Data revised for 1933;

8ee . 20 of the September 1934 issue.

1 Revised. Data prior to Aprll 1933 pot published.

{ Beginning with January 1934 the report includes all known operators. Prior to this time approximately 80 percent of the listed capacity was included.

® Imports from Cuba not included,

# See footnote on p. 37 of this issue. Data revised for 1933; see p. 20 of the October 1934 issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together vlv;ith explanaitoll;y flootnotes Mll;d ;eier& 7
ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru- . .
in the 1932 Annual Supplement to the Survey July July | August ger October ber ber January ary March | April May June
METALS AND MANUFACTURES—Continued
|
IRON AND STEEL—Continued |
Iron, Manufactured Products
Cast-iron boilers and radiators:
Boilers, range:t
Orders:
New____ ... number of boilers..| 69,459 1 33,576 | 36,006 | 51,734 | 64,211 57,566 1 44,906 | 68,106 53,897 | 46,320 | 55,093 | 280,689 | * 106, 605
Unfilled, end of month, total
number of boilers__{ 35,842 9,738 9,993 12,724 10, 195 9,740 16,329 19,357 | 15,892 12,723 12,052 | 32,319 55, 291
Delivery, 30 days or less
number of boilers_.} 35,142 7,844 8,695 11,878 9,492 9,355 | 16,329 19,357 15, 892 12,723 12,052 | 32,219 54, 691
Delivery, more than 30 days
number of boilers. . 700 1,894 1,298 846 703 385 0 0 0 0 0 0 600
Production. _number of boilers..} 92,883 § 33,255 | 37,735 | 45,375 | 63,434 59,673 | 40,337 63,879 57,204 51,891 51,052 | ©61,815 | < 88,486
Shipments... number of boilers._| 88,908 33, 746 35,751 49, 003 66, 740 59, 439 37,471 64, 904 57,362 49, 489 55,764 | 260,422 | 285,413
B S.tiocks, enddo month.number of boilers..| 36,176 § 33,869 | 35,853 | 32,225 | 28,919 20,153 | 35,446 | 30,443 | 30,375 | 32,777 28,065 | 29,458 32,201
oilers, round:
Production_. .of lb_. 2, 898 2,691 4,195 3,886 5, 762 4,391 2,946 3,233 3,850 4,348 4,311 4,604 4,487
Shipments........._.. Loflb_. 3, 647 2, 592 4,571 6, 258 10, 652 5, 330 3,626 2, 666 2,494 2,102 2,115 2,493 2,710
B S]iocks, end of month .oflb_.{ 41,138 44,739 44,437 | 42,035 | 37,136 | 36,218 | 32,366 | 32,826 | 34,221 36,500 | 38,090 | 40,149 41,917
oilers, square:
Production.. coflbo_| 12,711 11, 652 15, 554 15, 030 18, 833 19,783 13, 099 16, 457 15,917 16, 858 16, 469 19, 062 16, 436
Shipments_..._...._... .of Ib__| 16,332 11,172 17, 890 25, 208 34,185 19, 353 13, 438 10, 604 9, 275 6, 964 7,730 9, 241 10, 700
Stocks, end of month L of Ib__j 137,923 | 124,414 | 121,973 | 111,740 96, 329 96, 933 96, 554 | 101,340 | 108,115 | 117,911 | 126,053 | 136, 14 141, 520
Boiler fittings, cast iron:
Production._._____ _--short tons_. 4,291 3,333 3,014 4,225 6, 045 5, 995 4, 298 4, 690 4,190 3, 661 3,760 3,870 3,610
Shipments_.__.._._ _--short tons__ 4, 696 3,523 4,651 4,655 5,943 5,027 3, 060 4,750 3,865 3,420 3,955 4,271 4,321
Boiler fittings, malleable
Production ..-short tons__ 3,073 2,282 2,174 2,383 2, 838 2,984 2,992 3,153 3,181 3,114 2,729 3,228 3,107
Shipments__ .« ..o short tons.. 3,036 2, 180 2,484 2,354 2, 890 3,090 1,914 3,205 2,704 2, 582 3,274 3,014 2,873
Radiators:
Production
sn thous. of sq. ft. heating surface..; 3,422 3,483 4,282 4,011 4,680 5, 208 3,632 4,679 4,343 4,648 4,602 5,304 4,742
ipments
thous. of sq. ft. heating surface.. 4,675 3,136 5,336 6, 262 9, 282 6, 456 4,482 3,117 2,787 2,023 2, 366 2,835 3, 462
Stocks, end of month
thous. of sq. ft. heaticg surface_.; 35 610§ 33,867 | 32,960 [ 30,885 | 26,517 25,473 | 24,786 26,178 | 27,845 | 30,568 | 32,891 35,388 36,753
Radiators, convection type:*
New orders:
Heating elements only, without cabi-
nets or grilles |
thou. of sq. ft. heating surface { .. 82 77 62 44 94 124 115 81 43 48 46 49 56
Heating elements, including cabinets
and grilles
thou. of sq. ft. heating surface {.. 167 128 178 158 196 131 182 93 66 87 106 153 148
Sanitary Ware
Bathroom accessories: t
Production. ... --..number of pieces..| 338,449 § 156,270 | 205,380 | 349,072 | 143,483 | 202,354 | 267, 203 75,310 | 121,190 78,640 | 120,821 | 208,732 | =245, 519
Shipments......... -.number of pieces..| 321,312 | 150,739 | 211,005 } 328,010 | 133,574 | 195,289 | 271,912 | 64,305 | 111,005 75,147 | 119,171 | 174,640 | « 228,210
Stocks, end of month. ..number of pieces..| 386,716 § 383, 161 | 375,376 | 376,512 | 371,499 | 370,036 | 358, 472 | 363,755 | 369,605 | 374,749 | 367,593 | 370,588 | 370,180
Plumbing brass. (See Nonferrous metals.)
Plumbing and heating equipment, wholesale
price (8 pieces)*_ . ..o eooeiea.. dollars-.{ 201.83 | 217.88 | 218.16 | 211.26 | 207.03 | 206.89 | 206.50 | 206.07 | 202.61 ; 200.86: 199.68 | 199.50 198. 32
Porcelain enameled flatwal
Ortders, new, total.. dollars..| 753, 635 | 594,146 | 719,146 | 636,811 | 713,141 | 563,137 | 525,540 | 689,715 | 692,358 | 829,084 | 900,388 | £88,858 | 760,743
Signs- ... dollars..| 300, 160 | 226,883 | 306,463 | 193,716 | 248,598 | 180,523 | 193,535 | 318,343 | 235,427 | 223,860 | 255,477 | 279,016 | 274,078
Table top dollars..| 146,128 | 110,079 | 145,494 | 220,279 | 178,245 | 133,900 | 111,188 | 149,384 | 153,431 | 181,437 | 212,598 | 208, 213 164, 808
Shipments, total.. dollars..| 770, 024 | 738,460 | 740,802 | 652,158 | 764,436 | 583,567 | 530,050 | 594,427 | 637,165 | 864,145 | 900,828 | 865,904 | 773,531
Signs._.oceooo doltars._| 307, 018 | 304,752 | 332,917 | 232,206 | 269,665 | 199,652 | 204,527 | 219,672 | 190,316 | 278,110 | 265,137 | 283,524 | 264,896
Table tops --..dollars-.| 153,937 | 106,273 | 145,001 | 195,541 | 205,059 | 131,993 | 106,772 | 152,409 | 142,380 | 167,206 | 213,646 | 189, 044 174,671
Porcelain plumbing fixtures:
Orders:
New, net........_.... number of pieces..| 2 391 1,785 2,723 2,017 2,427 2, 582 1,269 1,620 1,013 2,641 2,904 2,322 2,101
Unfilled, end of month
number of pieces-. 3,702 4,390 4,333 3,854 3, 208 3, 667 3,020 2,978 2,720 3, 535 4,553 4, 506 4,122
Shipments_.__._._.__.__.. number of pieces..| 2 771 1,954 2, 542 2,198 2,771 2,110 1,300 1, 509 1,236 1,700 1,722 2,309 2,417
Stocks, end of month..._.number of pieces. . 9, 405 10, 762 9, 626 8, 847 7,873 7,610 9, 703 9, 660 9, 960 9,917 | 10,710 | 10, 688 10, 600
Vi(t)regus-china plumbing fixtures: t
rders:
New, net.oo.ovocme.. number of Dieces..| 319, 589 | 111,496 | 130,449 | 139,012 | 258,657 | 183,982 | 234,350 | 183,281 | 301,925 | 243,296 | 164,042 | 127,764 | 161,199
Unfilled, end of month
number of pieces__| 293,904 | 98,924 | 107,020 | 113,991 | 165,687 | 183,152 | 283,202 | 262,363 | 369, 128 | 374,217 | 308,912 | 217,842 | 191,060
Shipments.......ceo.... number of pieces..| 216,745 | 117,780 | 122,353 | 132,041 | 206,961 | 166,517 | 134,30 { 204,120 | 195,160 | 238,207 | 229,347 | 218 834 | 187,981
Btocks, end of month. ..number of pieces..| 403,381 | 676,061 | 656,033 | 615,467 | 519,867 | 482,685 | 489,729 | 426,570 | 380,756 | 316,705 | 297, 971 | 333,240 | 381,675
Steel, Crude and Semimanufactured
Bars, steel, cold finished, shipments
short tons_.| 25,295 18, 130 17,622 14, 304 18,500 | 17,923 | 24,049 | 31,783 | 31,903 | 34,080 | 31,972 | 29,640 25, 600
Castings, steel: *A
Orders, new, total.. 34, 570 41,822 | 25,538 | 20,030 | 24,327 | 21,552 | 27,312 | 32,349 | 31,725| 30,723 | 28,233 ) 29,083 30, 257
Percent of capacity- 29.0 26.7 16.3 12.8 15.5 13.8 17.4 27.1 26.6 25.8 23.7 25._4 25.4
Railway specialties. 9,574 1 22,407 5,697 | 4,417 5, 538 4,283 | 8,128 | 6,835 5, 490 7,959 | 4,322 | 4,779 6, 480
Production, total..... 31,125 46, 182 43,748 31,816 29, 142 25,799 23,916 29, 035 29, 687 31, 940 31, 952 30, 646 217, 665
Percent of capacity. 26.1 29.5 27.9 20.0 18.6 16.5 15.3 24.3 24.9 26.8 26.8 25.7 23.2
I Railway §specialties .......... 5, 857 17,661 17, 741 11, 152 9, 309 7,218 5,142 6,052 6, 181 7,585 6,731 4, 867 5,443
ngots, steel:
Production........... 2,270 1, 489 1,381 1, 269 1,482 1,611 1, 964 2,872 2,778 2,868 2, 641 2,636 2,231
Percent of capacity . oo ooooomomooeooo 39 27 23 23 25 28 36 48 52 50 46 44 40
s Revised.

* New series. For earlier data, see p. 20 of the January 1933 issue wholesale price of plumbing and heating equipment.

January 1932 not published. Steel castings, see p. 20 of the October 1934 issue.

1 In equivalent direct radiation.

Figures on convection-type radiators prior to

t Revised series. For earlier data on bathroom accessories see p. 20 of the October 1933 issue, and for range boilers see p. 20 of the July 1934 issue. Data on vitreous china
plumbing fixtures revised starting January 1933, see p. 47 of the April 1935 issue; revisions for 1933 will be shown in a subsequent issue. . .

A Steel casting series revised January 1935 by the increase of the numher of companies from 164 to 180; comparable data not completed for 1934 and earlier years. Figures
for 164 companies in January 1935 were new orders, total 31,816 percent of capacity 20.3; new orders, railway specialties, 6,835; production, total, 28,519, percent of capacity

18.2, production, railway specialties 6,052,

§ For 1932 revision see p. 46 of the July 1933 issue, for 1933, p. 47 of the August 1934 issue, for 1934, p. 50 of the August 1935 issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together vlvlith explanattolx;y f;otnotes B!ll’d {efer‘i
ences to the sources of the data, may be foun . Septem- Novem- | Decem- Febru- N
in the 1932 Annual Supplement to the Survey | JuI¥ July ’ August ger October | 5 = ber |January ary March | April May June
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Crude and Semimanufactured—
Continued
Prices, wholesale:
Composite, finished steel....._ dol.perlb_.| 0.0244 | 0.0246 | 0.0244 | 0.0244 | 0.0244 | 0.0244 | 0.0244 | 0.0244 | 0.0244 | 0.0244 | 0.0244 | 0.0244 0.0244
Steel billets, Bessemer, Pittsburgh
dol. per long ton..| 27.00 27. 40 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00
Structural-steel beams, Pittsburgh
dol. perlb.. . 0180 . 0181 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 .0180 . 0180 . 0180
Steel serap, Chicago-__dol. per gross ton.. 10.35 9. 55 9.19 8.50 8.75 9.25 10. 31 11.80 11.25. 10. 50 9.85 10. 66 9.97
U. S. Steel Corporation:
Farnings, net. ..o coocoeono. thous. of dol..{._____._ ...l ___.___. 3,769 | . 3,762 | e e 12,428 || o 14,118
Shipments, finished products*. _long tons..| 547,794 § 369,938 | 378,023 | 370,306 | 343,962 | 366,119 | 418,630 | 534,055 | 583,137 | 668,056 | 591,728 | 59,915 | 578,108
Steel, Manufactured Products
Barrels, steel:

Orders, unfilled, end of month...number._| 932.843 | 684,403 | 605, 573 | 506,694 | 460,880 | 330,593 | 452,930 (1,171,996 |1,158,398 |1,081,327 | 944, 168 | 971,344 | 976,634

Production.. . _eeommaniios number__{ 500, 121 } 519, 444 | 316,340 | 363,885 | 524,232 | 421,003 | 373,850 | 390, 459 | 355,220 | 462,771 | 538,255 | 471,592 | 460,737
Percent of capacity_ ... .o 7. 4 36.7 22.3 25. 36.7 29.6 26.4 30.0 26. 2 34.1 39.6 34.7 34.0

Shipments.......... _number__; 505,942 | 528,847 | 318,678 | 368,771 | 516,684 | 419,500 | 374,924 | 391,232 | 353,418 | 464,978 | 534,479 | 474,139 | 457,370

Stocks, end of month._..________ number__| 33,925 | 31,755 | 29,461 | 24,575 | 32,123 | 33,626 | 27,328 | 26,555 | 28,357 | 26,150 | 29,926 | 27,379 30,746

Boilers, steel, new orders:
Area. e . thous. of sq. ft__ 519 385 566 539 416 287 260 392 282 656 313 641 391
Quantity _.________.__ number of boilers.__ 536 458 597 626 696 447 331 329 296 418 443 961 523
Furniture, steel:
Business group:
Orders:
New. o ... thous. of dol__ 1,321 866 870 813 993 1,026 1,063 1,184 1,108 1,222 1,114 1,237 1,236
Unfilled, end of month__thous. of dol._ 950 1,047 815 668 664 651 619 663 707 709 701 746 845
Shipments_ ... _._..___ thous. of dol_. 1,208 863 1,101 879 998 1,039 1,090 1,139 1, 064 1,221 1,123 1,214 1,137
Shelving: & -
Orders:
New.. ... thous. of dol.. 272 222 206 209 258 258 219 273 267 307 271 257 313
Unfilled, end of month._thous. of dol._ 167 191 172 120 154 196 164 192 208 175 155 130 152
s Srhipments ................ thous. of dol_. 257 231 226 261 224 217 208 245 251 340 261 269 201
afes:
Orders:
New . oo iaas thous. of dol.__ 144 136 162 118 147 161 190 160 142 163 168 207 170
Unfilled, end of month._thous. of dol.. 288 200 196 177 181 216 230 245 211 228 238 257 277
Shipments.. . ._.___..___ thous. of dol.. 134 130 166 130 142 126 172 145 176 147 158 185 150
Lock washers, shipments._..___ thous. of dol.. 203 m 162 87 130 129 171 277 241 255 47 238 204
Plate, fabricated steel, new orders, total
short tons__| 18,890 } 12,523 | 16,203 | 15108 | 16,581 | 16,629 | 26,025 | 18,778 | 15,064 | 16,832 | 13,244 | 17,630 17,914
Oil storage tanks. ..__........_ short tons__| 4,193 2,028 3,334 3,445 927 3, 252 5,185 1,389 2,531 2,377 2,152 3, 690 1,872
Sheets, black, blue, galvanized, and full fin-
ished:

Orders
New. _short tons._| 206,313 72, 517 66, 064 77,063 | 102,920 | 133,344 | 193,130 | 321,831 | 183,322 | 193,057 | 168,093 | 149, 725 128, 957
Untilled, end of month short tons..| 170, 209 69, 472 64, 270 67, 062 77,423 | 100,745 | 158,456 | 279,012 | 248,931 | 214,685 { 177,950 | 144,392 112, 947

Production, total. .. short tons. .| 145, 505 85, 286 77,197 76,051 | 104, 898 | 143,057 | 159,740 | 235,714 | 219,062 | 227,082 | 209,219 | 191, 507 143, 304
Percent of capaci 48.1 26.2 23.8 23.4 32.3 44.0 49.2 74.0 7.5 74.1 68. 2 63.8 47.9

Shipments. . _ ... ... 152, 146 85, 442 77,706 73,260 95,107 | 108,880 | 141, 566 | 205,915 | 201,054 | 233,446 | 202,365 | 186,971 160,812

Stocks, cnd of month, total. 125,378 | 110, 400 | 109, 282 99,888 | 102,264 | 107, 550 | 104,720 | 105,182 | 108,788 | 108,260 | 116,316 | 124,442 126, 531
Unsold stocks.. ... .........short tons__| 72,632 | 71,362 | 71,968 | 64,398 | 63,667 | 65400 | 64,393 | 60,177 | 62,024 | 59,757 | 68,153 | 71,345 74,099

Tin and terneplate:*
Production. . ... .. _thous. of long tons_ .{________. 80 115 85 93 83 90 130 150 190 200 190 140
Track work, produection__ _.____ _short tons. .| 4, 054 5,226 5, 364 3,383 2,153 2,065 2,272 2,333 2,802 3, 440 4,472 4,228 4,210
MACHINERY AND APPARATUS
Air-conditioning equipment:{

Ord.ers, new, total_____. ___._thous. of dol. _ 1,493 1,299 1, 267 1,190 1, 501 1, 592 1,328 1,106 989 1,111 1,361 1,405 1,520
Air-washer group- - -thous. of dol._ 173 273 197 147 89 152 127 93 209 164 229 252 215
Fan group. . ___ .of doL . 886 602 519 467 590 575 459 485 433 577 674 704 810
Unit-heater group. of doL 435 424 550 576 822 865 742 527 347 369 457 449 495

Electric overhead cranes:
Orders:
New. . .. . of dol_ 154 167 104 59 136 139 129 393 200 79 264 626 682
Unfilled, end of month.. .of doL . 1, 604 563 689 659 651 670 592 905 808 684 813 1,318 1,782
Shipments. - _______________thous. of dol. . 332 78 79 89 143 158 207 80 297 198 140 221 217
Electrical equipment. (See Nonferrous
metals.)
Exports, machinery. (See Foreign Trade.)
Foundry equipment:

Orders:

New._ .oe oo -1922-24=100_ _ 94.0 50.7 43.1 46.4 55.3 80. 4 66.9 86.6 5.7 69. 113.2 100.7 100.2

Unﬁlled, end of month. .. _1922-24=100. . 126.5 43.1 36.3 46. 6 49.1 69.7 5.4 69, 2 57.7 43.2 86. 1 117.7 135.6

Shipments. .. - _________1922-24=100... 102.3 67.2 48.7 37.0 51.5 59.6 81.1 76.2 85.1 82.6 69.7 67.0 82.2
Fuel equipment:

Oil burners:*t
Orders:

New . . _____no.of burners__| 12,522 8,416 | 12,849 | 16,714 | 19,274 9, 355 5,338 4, 667 4, 680 5,761 8,781 | 10,662 | 010,125
Unfilled, end of month_no. of burners._| 2,875 3,510 3,804 2,475 1,776 1,386 735 871 857 801 702 , 380 a1, 535
Shipments_.___._._..._._no. of burners_.| 11,182 7,191 | 12,465 | 18,133 | 19,973 9,745 5,952 4,531 4,694 5,817 8,880 9,984 | 10,554
Stocks, end of mo‘nth. _.-Dno. of burners..| 17,141 19, 036 18, 022 14, 600 11, 461 11, 348 12, 469 12, 986 13, 490 14,170 14, 622 14, 025 a14, 186

Pulverized fuel equipment:

Orders, new, storage systen::
Furnaces and kilns_no. of pulverizers. _ 0 0 0 0 0 0 3 0 0 0 1 0 0
Water-tube boilers.no. of pulverizers. _ 0 0 0 0 0 0 0 0 0 0 0 0 0
Orders, new, unit system:
Fire-tube boilers.... no. of pulverizers._ _ 0 0 3 3 0 2 0 0 0 2 0 0 1
Furnaces and kilns.no. of pulverizers. . 8 0 2 0 5 2 6 6 4 1 8 7 2
Water-tube boilers.no. of pulverizers. _ 10 17 21 3 7 3 8 5 12 18 2 11 4

* New series. For earlicr data see p. 18 of the January 1934 issue, United States Steel Corporation shipments, and p. 20 of the December 1932 issue for tin and terneplate.
Current oil-burner series available only back to January 1933 are based on reports from 149 concerns; see p. 48 of the May 1934 issue for 1933 data.
1 Revised series. Data on air-conditioning machinery, oil burners revised starting January 1933; see footnote on p. 48, April 1935 issue. The revisions for 1933 will

be shown in a subsequent issue.

A Revised data on steel furniture sheiving for years 1932, 1933, and 1934 will be shown in a subsequent issue.
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Monthly statistics through December 1931, | 19335 1934 1935
together v;ith explam}l:oll;y %)otnotes Mllud ;'eferci
ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru-
in the 1932 Annual Supplement to the Survey | Jul¥ July | August l?er October | = 1L ber | January; = oo | March

April May June

METALS AND MANUFACTURES—Continued

MACHINERY AND APPARATUS—Con.

Fuel equipment—Continued.
Stokers, mechanical, new orders: §

Class 1, residential__....__ . _number._ 2,868 1,270 2,678 4, 636 5,077 2,761 2,125 1,241 1,113 956 1,046 1, 706 22,432
Class 2, apartment and small cointner-
cnl_-.______. e ee e e o DU beT_ 190 141 269 429 458 265 210 147 107 84 83 107 a158
Class 3, general “commercial and small
commiercial heaters. ... ... number. _ 96 78 133 188 177 142 90 61 48 37 33 41 55
Class 4, large comunercial:
Number . o o e e 199 200 241 287 292 205 167 139 105 2105 120 131 8181
HOrsePOWer . - v oo oo e e e e e | 43,204 44, 100 43,893 41, 987 46, 623 39, 767 28,199 24, 339 21,164 [ 23,848 32,241 32, 548 634, §21
Machine tools: &
Orders:
New*_.__avg. mo. shipments 1926=100_ _ 119.8 31.7 41. 4 36.2 43.9 52.4 66.1 65.5 53.0 62.3 65.6 73.3 91.1
Pumps:

Dorestie, water, shipments: §
Pitcher, hand, and windmill__... units..| 33,734 36,771 39, 552 26,022 25,127 21,702 ] 31,151 36, 482 36, 433 30, 601 35, 432 36, 964 20,859

Power, horizontal type._......._ units_.| 1,004 971 910 656 732 545 541 615 690 788 726 879 908
Measuring and dispensing, shipments:
QGasoline:
Hand operated._o.coooocueeoo oo units._ 639 488 620 538 611 563 419 366 445 671 644 728 672

5,757 3,193 2,630 1,867 2, 240 2,306 1,794 2, 501 3,002 3,651 4,874 5,120 4, 451
0il, grease, and other: |
Hand operated. - 7,048 5,242 5,092 4, 860 5942 5, 591 4,490 6, 069 5,133 4, 503 6,753 8,257 7,433

Power. 668 488 614 614 766 422 339 485 442 607 901 719 651
Steam, power, and centrifugal:
Orders:
New. oo thous. of dol.. 747 541 580 637 663 615 630 698 777 897 798 676 538
Water- softenmg apparatus, ship-
mentsy. ... aaliaon units__ 493 304 344 383 440 321 350 420 395 509 552 592 535
‘Water systems, shipments § §........ units..] 10,827 7,056 8, 204 5,270 5,574 5, 570 4,632 6,363 6,679 7,531 10,799 | 11,685 10, 989
Woodworklng macbhinery:
Orders:
Canceled tbous. of dol.. 5 2 5 1 4 4 4 1 10 4 13 12 5
New_ . _thous. of dol.. 400 252 262 172 222 243 244 312 302 434 3N 286 284
ShUuﬁlled, end of month.__..thous. of dol_. 515 297 312 241 228 249 247 313 340 441 426 451 463
ipments:
Quantityocao ool machines. . 177 127 148 199 152 114 114 131 167 151 168 157 185
Value. oo thous. of dol.. 322 186 239 242 227 214 236 241 267 304 318 249 268
NONFERROUS METALS AND
PRODUCTS
Metals
Aluminum:

Imports, bauxite#._ . long tons..| 18,272 f 13,249 | 12,985 | 14,463 | 16,740 | 14,130 | 12,887 { 19,211 7,101 | 10,716 { 18,010 { 17,663 16, 670

Price, scrap, cast (N. Y.)_...__ dol. perlb..{ 1,138 {§ 0938 { .0907 | .0888 | .0923 | .1049 | .1097 1 .1251 Ji2es | L1213 | L12e7 | 12 L1146

Babbitt metal: Production.__thous.oflb._| 2,199 § 1,989 | 1,856 | 1,653 1,808 | 1,726 1 2,164 | 2,401 2,139 | 2,281 2.208| 2,245 2,167

For own use _-thous. of 1b__ 549 553 457 380 444 308 541 408 461 535 520 439 601

o thous. of Ib._{ 1,650 ) 11,4351 1,400 | 1,273 ! 1,304 1,327 4 1,622] 1,993 | 1,678 | 1,746 L7716} 1,808 1,565
opper:

Exports, refined§ ®. ... short tons..| 27,079 { 25,324 | 24,279 | 24,476 26,784 | 28,675 | 23,648 | 22,739 | 24,869 | 26,393 | 27,446 | 16,805 27,252
Imports, total§#_- short tons..| 26,197 14, 780 16, 5635 12,236 22,817 18, 486 15,152 15, 110 22,913 20, 584 16,734 16, 837 16, 492
Ore and blister ._-short tons__j 24,967 } 14,724 1 15,048 | 10,895 | 19,131 | 17,28 | 13,922 | 13,834 | 22,129 | 19,546 | 15,626 | 16,070 15, 754

LePl('iice, electrolytic (N. Y.)..... dol. per Ib._ L0778 . 0878 . 0878 L0878 . 0878 . 0878 L0878 . 0878 . 0878 L0878 . 0878 . 0878 . 0863
ad:
Ore:
Receipts in U. 8. ore..._.... short tons__| 25,863 | 22,304 | 26,080 | 26,713 25,218 | 23,211 25,563 | 27,644 | 25,510 | 25892 | 27,283 } 24,302 22,952
R Sglipments, Joplin district...short tons..{ 3,437 1,518 2,238 3,901 1,183 1,792 4,767 4,536 1,981 4,229 3,452 1,157 889
efined
Imports#. ... short tons_.| 2,181 1,719 1, 587 2,055 2,726 797 851 3,002 1,464 443 477 1,430 771
Price, pig, desilverized (N. Y.
dol. per Ib_. L0412 L0377 L0375 . 0369 . 0365 . 0357 . 0360 . 0369 . 0353 . 0358 . 0369 . 0396 L0402
Production.. ... oo..ooo_... sbort tons..} 30,488 1 27,354 | 22,009 1 27,070 | 31,243 | 29,755 | 32,500 | 26,350 | 25103 | 30,118 | 29,857 | 33,202 29,332
Shipments, reported_._._____short tons._| 34,575 29, 479 33, 605 36, 018 35,943 31,762 34, 630 33,695 32, 523 28,973 40,922 | 32,341 26,978
T Stocks, end of month.__.__._. short tons__| 230,915 | 240, 595 | 234, 312 230 219 | 229,859 | 232,934 230, 457 | 229,675 | 224,638 | 228,580 | 220,043 | 225,057 231,077
Tin:
Consumption in manufacture of tin and
terneplate*. long tons..| 2,610 1,240 1,780 1,320 1, 440 1,290 1,400 2,100 2,450 3,100 3, 260 3,100 2,280
Deliveries. long tons._| 5,290 3,575 4,045 3, 850 2,925 4,845 4,530 4, 600 3,905 5,495 5,825 3,950 4,615
Imports, b , ete.#____.long tons_. 4,179 4,900 2,826 3,231 3,148 3,859 1,478 4,023 5,196 8,612 5,234 5,224 5,320
Price, straits (V Y. ) I dol. per ib.. . 5229 . 5192 L5193 . 5149 . 5093 L5122 . 5087 . 5087 . 4996 . 4691 . 5010 L5110 . 5107
Stocks end of month:
World, visible supply......._ long tons_.{ 13,162 ] 16,313 15,494 15, 386 16,475 15, 094 13, 698 14, 694 19, 652 19,416 16, 614 16,718 14,275
- United States_ .- _..___._..____ long tons..| 3,227 6, 461 4,968 4,243 4, 998 4, 048 2, 638 2, 581 3,571 4,531 4,295 4,930 5, 467
Zine:
Ore, Joplin district:
Shipments.....ccccaoaoo o short tons_.| 28,206 | 11,820 | 27,686 | 31,782 | 21,203 | 23,063 | 36,827 | 26,257 { 32,264 | 36,026 | 28,751 1 15,204 23,013
Stocks, end of month.___.._. short tons..| 23,529 § 13,368 16,992 | 21,290 | 17,337 | 20,574 | 17,600 { 15,263 17,649 | 21,983 | 26,552 | 25,938 23,725
Price, slab prime, western (St. Louis)

dol. per 1b__ . 0433 . 0432 . 0428 . 0405 . 0383 . 0373 . 0371 . 0373 . 0371 . 0389 . 0403 . 0422 . 0430
Production, total (primary)§..short tons_.{ 35, 055 24,756 26, 169 26, 515 34, 527 34,977 35,981 35,218 33,494 36, 667 35,334 34,597 34,677
Retorts in operation, end of mo._number..{ 33,884 1 30,324 | 30,442 31,352 31,064 | 32,793 { 32,044 | 32,658 | 33,210 | 35196 | 33,719 | 32,389 33,836
Shipments, total§. ... ._..._ short tons__| 32,241 § 26,066 | 21,663 | 21,013 | 30,204 | 29,92% | 32,003 | 35,538 | 34,903 | 41,137 ; 38,460 | 35,652 29, 393
Domestic§u cvoocneacaa o short tons__| 32,241 26, 966 { 21,663 21, 913 30, 204 20,875 | 32,003 | 35,538 [ 34,870 | 41,137 38,457 | 35,629 20,393
Stocks, refinery, end of month§.short tons..| 115,723 § 97,462 | 101,968 | 106,570 { 110,803 | 115,852 | 119,830 | 117,685 | 116,276 | 111,806 | 108,680 | 107,625 | 112,909
Conduit, nonmetallic, shipments
. thous. of . ... 1,426 1,575 1,609 1,692 1,810 1,142 1,895 1,583 2,139 2,605 | 2,252 1,841
Delinquent accounts, electrical trade. (See
Domestic trade.)

4 Series covermg shipments and unfilled orders temporarily discontinued.

* New series; for earlier data, see p. 20 of the December 1932 issue, tin and terneplate; p. 20 of the July 1934 issue for machme tools (incl. forging equipment).

1 Present series on water systems now cover 52 companies.

® Data on exports revised for 1933; see p. 20 of the September 1934 issue.

§ Data for 1932 revised; for revisions see p. 48 of the June 1933 issue, exports of refined and total imports of copper. For 1933 revisions on zinc, see p. 49 of the January
1934 issue; for 1934 revisions see p. 49 of the February 1935 issue.

# See footnote on p. 37 of thir issue. Data for 1933 revised; see p. 20 of the October 1934 issue.

1 Revised series on domestic pumps and water systems startmw January 1934; see p. 49 of the April 1935 issue; mechanical stokers, see p. 48 of the April 1935 issue,
New series on water-softening apparatus revised starting January 1933 revisions tor 1933 will be shown in a subsequent issue.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



September 1935 SURVEY OF CURRENT BUSINESS 53

Monthly statistics through December 1931, | 1935 1934 ’ 1935
together Yxml exphmito]? t";otnotes alll)d ;‘afex;i
ences to the sources of the data, may be foun Septem- Novem- | Decem-
in the 1932 Annual Supplement to the Survey | JUul¥ July | August ger October | “" ber

January F gt;;u- March | April May June

METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND
PRODUCTS—Continued
Electrical Equipment

Furnaces, electric, new orders..._. kilowatts.| 6,704 479 1,150 1,163 1,519 3,284 984 2,844 2,212 2,096 2,218 1, 586 783

Electrical goods, new orderst (quarterly)
thous. of doi__|. . __f |l 100,334 | o oceoenfacomaaao 118,397 121,814 134, 586

Laminated phenolic products, shipments
dollars.._| 740,922 | 667,198 | 695,382 | 561,273 | 585, 565 | 528, 025 | 604,610 | 698, 402 | 750,943 | 845,020 | 888,705 | 816,314 | 643,770

Mica, manufactured:
Orders, unfilled, end of month

thous. of dol_. 77 57 46 67 62 64 103 108 105 99 100 150 108

Shipments.........___.____. thous. of dol.. 117 106 99 84 106 116 114 163 154 164 160 166 158
Motors (direct current):

Billings (shipments) _.-dollars__f.._....__ 260, 355 { 297,734 | 209,308 | 262,947 | 271,758 | 276,173 | 285,191 | 335,876 | 360,513 | 464,835 | 401, 708 358, 543

Orders,new......_.___._.... _.-dolars__j._...._.. 207,654 | 243,700 | 242,528 | 306,879 | 322,851 | 468,192 | 396,301 | 504,332 | 428,379 | 476,841 | 433, 141 348, 349
Panel boards and cabinets, shipments

thous. of dol._{._______. 211 328 207 257 233 227 218 192 239 262 259 258
Porcelain, electrical, shipments:

Special ... ... ...dollars._.| 64,793 § 53,523 | 49,371 | 39,351 | 56,099 | 49,073 | 45,189 | 47,771 | 48,031 | 58,093 | 58,575 | 68,473 62, 882

Standard...._._.__._.. ...dollars_.{ 30,284 22, 383 24, 691 23, 599 27,263 27, 585 20,723 34, 649 34, 590 24, 353 24, 561 27, 898 33, 566
Power cables, shipments_._____. thous, of ft.. 355 337 470 220 277 223 380 320 303 302 448 374 542
Power switching equipment, new orders:

Indoor oo dollars.. 22,920 | 45,045 | 36,728 | 35,322 | 37,442 | 27,855 | 380,214 | 20,080 | 46,220 | 54,441 | 35,308 30,180

Outdoor___._.._.___...... _.dollars__ 125,838 | 107,437 | 113.002 | 96, 646 91, 508 72,974 78,943 72,425 81,570 88,521 | 161,634 | < 98,066
Reflectors, industrial, sales _.-umnits._ 44, 666 50, 746 48, 256 56, 021 53, 255 48,678 61, 3144 51,056 54, 746 56, 038 (6, 466 62, 608
Refrigerators, household, sal _..numper.. 120, 846 79, 105 39, 149 29, 567 28,718 71,477 97,421 | 121,636 | 213,464 | 266,931 | 244, 602 | ¢161, 525
Vacuum cleaners, shipments:

Floor cleamers. ..o .o.o.o... nuniber..{ 56,906 § 40,005 | 50,211 | 63,936 | 67,414 | 68,366 | 71,307 | 60,180 } 75,582 | 00,603 ; 79,330 | 73,086 58,701

Hand-type cleaners®_...__.__.__ number..| 13,950 | 12,025 | 18,097 | 21,758 | 20,384 | 21,838 | 23,020 | 18,744 | 22,872 | 29,231 | 31,219 | 27,321 22,521
Vuleanized fiber:

Consumption thous.of Ib__| 1,579% 1,830} 1,552 1,333 1,306 | 1,053 900 | 1,381 | 1,431( 1,835 | 1,819 1,871 1,716

Shiptnents . _____ ~thous. of dol. . 344 316 329 270 315 267 270 434 400 430 425 434 363
Welding sets, new orde

Multiple operator.. 2 1 7 2 5 3 1 1 3 1 0 7

Single operator.. ... _..__.____..___ 292 241 223 3n 273 368 347 277 487 497 413 324

Miscellancous Producis
Brass and bronze (ingots):®

Shipments and deliveries........ net tons._| 4,507 4,317 3,757 3,260 4,106 3,919 3,688 5,338 4,959 5,014 5,698 4,620 4,111
Brass, pimmbing:

Shipments* .________.__ number of pisces. | oo..__._ 693,979 | 707,156 | 708,694 | 960,463 | 849,415 | 758, 548 | 997,797 | 933,256 1,045,820 (1,061,366 11,000,624 | 993, 654
Brass sheets, wholesale price, milldol. per1b__ .136 145 . 145 .145 .145 . 144 . 143 .143 .143 . 143 . 143 L 143 .143
Copper, wire cloth:

Ortders:

NeW . e thous. of sq. ft.. 441 282 369 202 417 337 329 404 369 404 351 398 411
Unfilled, end of month._thous. of sq. ft_. 509 423 393 407 441 428 479 411 462 448 467 443 472

Production... of sq. ft._ 358 281 3982 331 357 333 317 393 374 417 383 424 376

Shipments__.__.___ s of sq. ft_. 375 300 330 273 371 326 281 435 357 377 367 373 375

Stocks, end of mont, S of sq. ft.. 787 718 6GO6 747 735 742 743 ‘ 694 708 714 742 797 801

PAPER AND PRINTING
WOOD PULP

Consumption and shipments*.. _short tons__|-...-.... 311,543 | 338,873 | 317,730 | 360,177 | 347,711 | 320,961 | 375,632 | 352,068 | 382,391 | 378,732 | 386,441 |.._...._.
Groundwood*. oo . oL short tons. . 89,473 | 93,471 | 88,610 | 99,382 | 94,499 | 96,815 | 103,616 | 91,694 | 97,743 { 99,695 | 102,839 92,750
Sulphate*_.__. _.short tons.. 87,922 95, 241 90,069 | 107,943 | 102, 503 91,762 | 111,376 | 105,279 | 114,308 | 111,592 | 113,251 115, 342
Sulphite total*. _.short tons__ 104, 267 | 117,663 | 110,104 | 119,965 | 119,475 | 112,674 | 128,091 | 120,524 | 134,329 ; 132,772 | 134, 941 123,530
Bleached*..... _-short tons._ 63,985 | 69,562 { 60,029 | 69,767 | 70,398 | 62,476 | 75980 73,137 | 82,552 [ 80,239 ; 81,792 76,953
Unbleached®*.. .-short tons__|.- 40,282 | 48,101 50, 075 50,198 | 49,077 50, 198 52,111 47, 387 51,777 52, 533 53, 149 46, 577
Soda* ... short tons._|e-cooo | 22,795 | 23,876 | 22,339 | 25,498 | 24,966 | 22,552 | 26,720 | 28,130 | 20,476 | 28,959 | 29,317 |.eooeo -

Damaged, off-quality & mise'l*

short tons__ | oo 7,086 8, 622 6, 607 7, 389 6, 268 6, 158 6, 8190 6, 441 6, 535 5,714 6,093 7,172
Production, all grades*. ... short tons. _|- 298,903 | 326,204 | 312,107 | 359,938 | 354,234 { 333,504 | 379,466 | 352,831 | 384,944 | 387,766 | 388,572 {...._._..
Groundwood*_... ..short tons.. 82,240 82, 580 83,482 | 93,002 | 101,646 | 99,902 | 106, 321 94,215 | 106,126 | 109,066 | 110,015 94, 333
Sulphate*______. .-short tons_. 87, 666 96, 504 90, 869 | 108,551 | 102, 168 92,108 | 110,520 | 104,381 | 114,154 | 111,981 | 113,421 114, 527
Sulphite, total*.. --short tons._ 100,302 | 115,713 | 109,855 | 125,073 | 119,808 | 113,739 | 128,782 | 119,815 | 128,330 | 131,794 | 130, 840 115, 471
Bleached*.__. ~-short tons.__ 60, 558 66, 736 63,660 | 72,190 69, 631 66, 056 76,019 73, 021 76,922 80, 965 77, 699 70, 162
Unbleached*_ _.short tons._|... 39, 744 48,977 46, 195 52, 883 50, 177 47, 683 52,763 46, 794 51, 408 50,820 | 53,141 45,309
Soda* short tons. .|-mecoweo- 22,168 | 24,400 | 21,809 | 26,446 | 24,556 | 21,866 | 27,002 | 27,850 | 29,734 29,038 | 28,276 |..._ ....

Damaged, off-quality & misc’l*

short tons__ 6, 587 6,998 6, 002 6,776 6, 056 5,979 8, 841 6, 340 6, 600 5,887 6,020 7,194
Stoeks® .ol short tons.. 123,947 | 111,278 | 105,655 | 105,361 | 111,759 | 115,675 | 119,398 | 120,161 | 122,814 | 131,839 | 134,020 | .____...

Groundwood*._ -.--short tons._. 53, 866 42,975 37, 847 31, 502 38,623 41,710 44, 400 46, 951 55,434 64, 805 71,981 73, 595

Sulphate*__.__. -..-short tons.._ 4, 492 5,755 8, 555 7,163 8, 828 7,174 6, 148 5, 450 5,296 5,685 5,855 5, Q4O

Sulphite, total* --short tons.. 56,341 | 54,301 | 54,142 | 59,250 | 59,484 | 60,648 | 62,670 | 61,0961 | 55962 } 54,984 | 50,833 42,625

Bleached*.._. --short tons._. 34, 502 31, 676 35, 307 37,730 36, 963 40, 543 41,929 41,813 36,183 36,909 | 32,816 26,025
Unbleached --short tons._. 21, 839 22,715 18, 835 21, 520 22, 521 20, 105 20, 741 20, 148 19,779 18,075 18,067 16, 600

Soda* short tons._. 5,110 5, 643 5,202 6,150 5,740 5,238 5,449 5,169 5, 427 5,547 4,506 | oo

Damaged, off-quality & misc’l*

. : short tons..|-aceceen- 4,138 | 2,514 | 1,909 | 1,206| 1,084 905 731 630 695 868 795 817
mports:

Chemical, totalt# _short tons..| 147,952 § 150,081 | 142,864 | 139,512 | 165,036 | 146,060 | 139,263 | 179,303 | 108,563 | 119,690 | 86,361 | 165,397 | 155,406

Groundwood#. .. .__........_. short tons..| 11,715 ] 21,037 | 17,272 | 19,319 | 16,880 | 18,707 | 17,950 | 16,977 | 13,020 | 13,973 | 10,097 | 18,368 16, 744
Price, wholesale, sulp , unbleached

dol. per 100 1b__ 1.90 2.10 2.10 2,10 2,10 2.10 2.10 2.10 2,10 2.00 1.90 1.90 1.90
a Revised. . :
; t Itlevised series; for earlier data on new orders for electrical goods see p. 19 of the August 1933 issue; and p. 49 of the June 1933 issue for 1932, for chemical wood pulp
mports.

* New series. For earlier data on hand-type vacuum cleaners see p. 20 of the August 1934 issue. _For electric refrigerators, see p. 20 of the July 1935 issue. Data prior to
October 1931 not published on brass, plumbing fixtures. Wood pulp figures based on reports to the Pulp Executive Authority by 172 mills, representing 91 percent of the
total U. S. pulp industry. Figures available beginning with January 1934. Data not exactly comparable with figures previously shown. See footnote on p. 56 of the
April 1935 issue for the complete 1934 wood-pulp figures.

# See footnote on p. 37 of this issue. Data for 1933 revised; see p. 20 of the October 1934 issue.

_® Beginning with January 1934 figures have been compiled by the Code Authority of the Ingot Brass and Bronze Industry. The figures are more eomplete than those on
deliveries previously shown. Shipments of the concerns formerly reporting contrihute about 80-85 pereent of the total for the present series.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SURVEY OF CURRENT BUSINESS

September 1935

Monthly statistics through December 1931, | 1935 1934 1935
together v}vlith explanaito;;y footnotes ax}z’d §eferri _—
ences to the sources of the data, may be foun - - - - .
in the 1932 Annual Supplemen't to tyhe Survey | July July | August Se%teerm ‘ October N%:erm b %c:rm January Fgl;);u March | April May June
PAPER AND PRINTING—Continued
PAPER}
Total paper:*t
Pz?)per,d including newsprint and paper
oard: :
Production_______.__.._____. short tons._{._.._.__.. 588, 723 | 707,699 | 637,033 | 762,609 { 658, 166 | 618,522 | 759,837 | 704,330 | V52,870 | 731,046 | 776,310 |.___..__.
Paple;r, egfcluding newsprint and paper
oard:
Orders, new._._.....cooc.... short tons.__ 208,372 | 358,523 | 331,001 | 401,767 | 335,074 | 333,152 | 432,518 | 371,666 | 390,872 | 376, 518 | 424, 122
Productiont. __short tons__|. 310,615 | 380, 529 + 329, 487 | 418,368 | 355, 582 | 338,805 | 417,235 | 381,898 | 403,577 | 395,304 | 429, 436
Shipmentst___ short tons.. 305,722 | 382,723 | 329,676 | 410,067 | 341,806 | 325,579 | 422,470 | 382,714 | 398, 191 | 384, 542 | 415,264
Book paper:*
Coated paper:
Orders, New ..o -wocecaaeoa- short tons_.| 18,4641 14,054 | 17,113 | 14,267 | 18,400 { 16,574 | 15031 | 19,763 { 19,204 | 20,044 | 20,733 | 20,311 15,835
Orders, unfilled- -.short tons.. 8,798 4,739 5,057 3,757 3,722 3,912 4,113 4, 815 8, 056 9,117 9, 106 9,794 0,118
Production . aeeoomaco.o short tons..[ 19,335 13, 842 17, 650 15,748 19, 543 17,438 15, 530 19,616 19,162 21,482 21,758 | 20,756 18,264
Percent of potential capacity..__.... 55.8 41.8 48.1 47.8 . 49.8 46.1 53,1 58, 2 61.4 62.0 58.8 56.9
Shipments. .. comoooooooo short tons..; 19,441 | 14,253 | 17,570 | 16,0%9 { 18,750 | 17,817 | 15,417 | 20,151 | 19,351 | 21,614 | 21,215 | 19,513 17,215
Stocks, end of month__.____ short tons._| 17,194 13, 949 14, 429 14,279 15,125 14,812 13, 396 14,721 14, 406 13, 552 14,870 15, 810 16, 861
Uncoated paper:
Orders, NeW...ceucoeauana- short tons..{ 78,190 | 64,606 | 73,997 | 74,022} 77,426y 72,711} 70,095 86,899 ) 77,571 87,821 | 87,282, 81,320 72,222
Orders, unfilled. short tons...| 29,864 | 25,882 | 23,104 | 25,236 | 24,264 | 23,226 | 26,646 | 31,5064 | 23,000 [ 30,426 | 30,075 | 27,806 26,754
Production..coecaeooooooo short tons..; 86,121 § 69,619 | 83,006 | 73,243 | 87,394 [ 79,936 | 74,427 | 88,878 | 86,989 | 96,411 | 93,852 | 03, %58 82,098
Percent of potential capacity._..____ 63.2 41.7 52.3 53.6 59.7 59,0 56.7 6L5 68.7 69.9 69.3 69.0 66,7
Shipments..o..ocoeocwouean short tons..; 84,996 70, 654 52, 463 77,003 85,221 75,627 74,7251 88,400 | 87,032 | 94,947 95, 237 87,815 78,740
Stocks, end of month__._.. short tons..{ 70,154 54,624 57, 633 54, 615 55, 297 53, 263 57,715 59, 061 57,874 58, 583 60,919 63, 320 66, 352
Newsprint:
Canada:
Exports. . ......._.___.___.short tons..| 219,461 { 212,845 } 183,030 | 190,754 | 204,904 | 221,553 | 245,136 | 184,243 | 146,697 | 206,492 | 158,924 | 230,881 | 227,215
Production. _ -short tons__] 234,266 | 208,23% | 216,164 | 196,172 | 235,021 | 240,860 | 239, 544 | 201,059 { 180,305 | 205,682 | 222,235 | 242, 603 232,020
Shipments fr . -short tons__| 226,445 | 199,926 | 209,938 | 195,320 | 228,921 | 262,206 | 254,657 | 180,026 | 160,859 | 198,574 | 236,905 | 251,979 | 228,196
Stocks, at mills, end of month E e ) . ~ .
United States: short tons..| 65,705 § = 55,133 61,359 61,903 67,994 46, 488 30, 366 51,932 71,364 78, 396 63, 553 55,211 57,771
Consumption by publishers
shorttons..i 153,811 ] 150,500 { 145,005 | 151,900 | 168,372 | 172,237 | 165,406 | 157,870 | 169,816 | 171,139 166, 122 | 201,970 161, 884
Imports#. . ooee oo short tons-.} 190,872 | 197,227 | 171,390 | 159,944 | 201,146 | 104,392 | 222,897 [ 160,973 | 138,647 | 181,597 | 188, 700 | 227,330 | 202,878
Price, rolls, contract, destination, N.
base. .. ... dol. per short ton-.| 40.00 40. 00 40. 00 40. 00 40. 00 40. 00 40. 00 42,00 40. 00 40. 00 40.00 40,00 40, 00
Production, total__....._._ short tons._{ 73,108 | 76,154 | 80,904 | 74,120 | 80,562 | 74,851 | 79,777 { 80,576 ] 70,812 1 73,528 | 74,801 | 84,3611 77,319
Shipments from mills.__.. short tons..| 71,070 70,097 90,698 71,337 | 81,229 | 79,129 86,495 | 75,678 | 69,622 | 74,665 | 77,102 | 84,019 [ ¢77,183
Stocks, end of month:
At mills _.short tons..| 18,721 § 30,180 | 20,526 | 23,2841 22,679 | 18,043 | 12,312 | 17,346 | 18,317 | 17,647 | 15,083 |°16,142 | 16,456
short tons..| 223,364 § 253,489 | 270,690 | 241,893 | 236,734 | 244,388 | 277,125 | 261,282 | 240,101 | 210,072 | 203 ¢72 | 203,353 | 211,071
P {)n tréin§sit to pnblishers. short tons..| 29,220 | 28,202 | 27,670 | 42,818 | 33,717 | 35,391 | 46,237 | 33,0622 | 34,214 | 32,725 | 33,9208 | 87,342 20, 014
aperboard:
80(Li\sumpLion. waste paperf..short tons__{ 219,116 § 224,874 | 208,332 | 200, 164 | 230,695 | 196,461 | 108,373 | 210,812 | 211,560 | 231,584 | 217,300 | 219,767 | 213,523
rders:
NeW . o oo ccccnamaaa short tons..| 259,430 § 200, 278 | 246,187 | 228,804 | 255,744 | 218,950 | 201,121 | 273,151 | 252,578 | 208,360 | 255,730 | 259,405 | 248,056
Unfilied, end of monrth.___short tons__| 78,241 73, 256 71,523 72,930 €8, 756 62, 352 65,723 80, 937 84, 341 79,049 | 79,205 80, 367 78,020
Production _.short tons..| 260,207 § 201,924 | 246, 266 26 | 263,679 | 227,733 | 169,940 | 262,026 | 251,870 | 275,770 | 200,851 | 262, 463 256, 665
Percent of capecity. ... __.__._. 61.4 52,6 58.7 63.9 57.8 54.2 62.9 68.7 6 (9.1 6548 62,7 66.5
Stocks of waste paper, end of morth:
Atmillsto ... short tons__| 235,181 § 230,298 | 232 819 231,004 | 226,941 | 223,602 { 2i0,520 | 214,069 | 207,937 | 214,680 | 222,519 | 230, 365
In transit and unshipped purchascs
Fine paper-* short tons..{ 47,039 27,726 24,877 26,618 33,003 27,764 29, 000 35,073 39,726 34,170 36, 233 33.481 32,864
Orders, new_________________ short tons.__ 21,514 | 26,028 1 23,388 | 30,558 | 24,360 | 23,799 | 35448 | 28,520 | 29,441 | 25421 | 35,584
Orders, unfilled short tons.. 6,277 6, 744 6,437 6,213 0, 886 7,460 9, 648 9, 374 9, 890 9,913 9, 902
Production_.___ short tons._ 20, 904 27,230 23,928 32, 400 24,737 25,263 32,917 28, 692 30,798 28,922 | 36,897
Shipments_._______ ~.short tons__ 21,494 | 28,501 23,753 | 31,605 | 24,522 22,190 34,859 | 27,877 | 30,365 | 27,350 | 35,174
Stocks, end of month. _-short tons__ 50, 431 49,326 49, 765 48, 548 45, 800 51, 804 47,913 49, 060 51,953 50, 407 51,835
Wrapping paper: *
Orders, mew...__..._..__.___ short tons. . 98,620 | 128,441 | 112,052 | 152,804 | 116,423 | 119,125 | 163,198 | 128,971 | 134,954 | 118,858 | 147,153 |..._.....
Orders, unfilled_ __short tons._ 535,904 50, 360 51,872 56, 733 51, 005 60, 937 70,219 65, 517 67,271 60, 867 62, 018 -
Production..___ --short tons.__ 103, 667 | 134,136 | 111,076 | 151,019 { 126,441 | 120,246 | 147,698 | 135,078 | 139,857 | 132,986 | 148,63 -
Shipments. ..._.__. short tons__ 101,024 | 185,344 | 110,927 | 148,223 | 124,175 | 111,816 | 150, 147 | 134,484 | 137,969 | 127,543 | 148,493 -
Stocks, end of month. _._._.. short tons. . 98,192 | 906,704 | 97,041 | 95,986 | 99,616 | 104,971 | 103,089 | 100,203 | 101,503 | 106,385 | 105,337 ! -
PAPER PROUDUCTS
Abrasive paper and cloth, shipments:
Domestic teums._| 61,116 | 46,000 | 48,528 | 48,986 | 52,392 | 46,635 | 41,536 | 58,287 | 59,071 | 69.477 | 69,173 | 50,774 61, 204
Foreign._______.__ ._reams. . 7,364 8, 100 8, 216 6, 990 5,998 8,121 5,220 6, 804 5,934 7,465 6, 851 5,442 8,538
Paperboard shipping box
Shipments, total.__.. --mills. of sq. ft__ 2,024 1,576 1,779 1,757 1,943 1,634 1,492 | 1,808 | 1,638 | 21,886 | 21,821 { 21,948 1, 847
Corrugated* .. --mills. of sq. ft 1,780 1,371 1,545 1,521 1, 696 1,442 1,323 1,615 1,464 | 21,667 | 1,617 | ¢1,741 1, 640
Solid fiber*.___._._ -.-.mills. of sq. ft.. 244 205 234 236 247 193 169 193 175 218 e 204 e 207 206
PRINTING
Blank forms, new orders...... thous. of sets. {-—-ooo_.- 63,133 | 69,0937 | 76,805} 82,103 | 83,118 76,239 | 83,930 | 70,401 { 78,972 83,393 | 89,491 73,780
Book publication, total_.number of editions.__ 500 485 552 852 771 727 1,080 518 628 1,004 718 624 674
New books -nurnber of editions__ 403 386 457 712 653 612 847 456 563 784 568 447 495
New editions_........ number of editions.. 97 99 95 140 118 115 233 62 65 220 150 177 179
Operations (productive capacity).1923=100. - ... 71 70 78 78 80 81 77 80 80 77 80 78
Sales hooks:
Orders, new__.__.._______ thous. of books__} 12,728 11, 422 11,129 11,799 14, 605 11, 564 11,233 11,130 11, 689 12, 456 11,337 11,732 12,221
Shipments______________. thous. of books._| 12,677 | 11,3571 13,0101 107931 12,024 | 11,309 | 11,500 | 11,818} 10,737 { 11.361} 12,097 ! 11,906 11, 672
o Revised. |
t Revised series. Data for period January 1933-January 1934 inclusive on consumption and stocks of waste paper at mills will be shown in a subsequent issue. Data

on total paper for 1934 revised. Revisions for months not shown above will appear in the September 1935 issue. . X .
§ The Bureau of the Census has changed the title of the “ Boxboard” report to “ Paperboard” since data actually cover all board of .0012 of an inch or more in thickness

reported by the cooperating manufacturers.
waste paper for 82 manufacturers.

* New series.
record beginning in January 1934,

book, fine, and wrapping paper.

Figures given on production and new and unfilled orders are for 94 identical manufacturers; and consumption and stocks of
Estimated coverage is given in general footnote below.
New series on paperboard shipping boxes compiled by the Container Code Authority, Chicago, Ill., from reports from all members of the industry of
The volume of companies not reporting each month is estimated by the Code Authority, so as to keep the series comparable.
fiber figures are complete asreported. Prior to January 1934 data covering this industry were compiled by the Paper Board Industries Association.

The solid
See note below for total,

{The figures on paper (including total, fine, and wrapping) are as reported by the American Paper and Pulp Association, except book paper, the data on which are reported
by the Book Paper Division of the Paper and Pulp Industry, they are not comparable with the data carried in the SURVEY from the American Paper and Pulp Association

through December 1933.

The present classification of the association differs fromnn that previously used by them, as well as from the Bureau of the Census classification.

In addition to the classes shown, the association also reports on printing paper (including uncoated book), boards, paperboard, and newsprint. The first two of these

classifications are not used in the SURVEY, while the Bureau of the Census report is used for paperboard and the Newsprint Service Bureau’s report for newsprint (the latter

series is identical with that reported by the association).

The ratio of the production reported by the assoeiation, the Newsprint Service Bureau, and the Bureau of the

Census (monthly report on paperboard) to the annual figures reported by the Bureau of the Census for 1934 follow: Total paper, 87.4 percent; fine paper, 76.1 percent; wrap-

ping, 109.7 percent (present classification of association is much broader than is Census or earlier association classification); paperboard, 68 percent of all paperboard, but 81

o percent of the more comparable classifications of container board and boxboard; book paper, uncoated, 95 percent and coated 100 percent (book paper estimates are hy
Digitized for FRASERassoeiation since the data cannot be checked with Census data); and newsprint, 97 percent. Figures for the first 5 months of 1934 on book paper are not availahle. Data
http:/fraser.stlouisfed %Pd;vailable for the other series for the months of January to April 1934. These figures will be shown in a subsequent issue.

See footnote on p. 37 of this issue.
Federal Reserve Bank of St. Louis

Data for 1933 revised. See p. 20 of the October 1934 issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer-

to th f the dat: be found . I N . R | i
le::ﬁ: f’gsge:ggﬁflss%ppfen?e‘;’tlfong’he Survey July July | August Selg)é:?m October I\(geerm l D%C:rm January Fgl;;u March | April May June
RUBBER AND RUBBER PRODUCTS
CRUDE AND SCRAP RUBBER
Crude:
Consumption, total..._......._ long tons_.| 33,109 | 30,035 | 30,312 | 27,317 | 28,526 | 31,358 | 32,006 | 42,864 | 38,868 | 38,007 | 40,913 | 37,827 33,327
For tiresttoo oo long tons__{....._.__ 22,033 22, 509 19, 864 20, 489 23, 467 25,137 32, 575 29,671 28, 832 31,825 | e 28,898 25, 961

Imports, total, including latext# Iong tons..| 48,131 42,674 32,700 32,010 29, 240 37,212 18,171 40, 523 47,844 46, 640 41, 456 30,705 32,182
Price, wholebale, smoked sheets, N. Y.

dol. per 1b__ .121 . 146 . 155 . 154 . 139 .130 .129 . 136 L129 .114 115 .120 .126

Shipments, world-........_.__. long tons-.} 71,000 § 70,000 | 74,000 | 88,000 | 68,000 | 76,000 | 99,000 | 75000 | 74,000 { 67,000 { 70,000 | 76,000 73, 000
Stocks, world, end of montht.__long tons..{ 669,000 ¥ 676,200 | 674,702 | 694,361 | 680,616 | 684,408 | 705,975 | 698,153 | 686,195 | 678,809 | 677,008 | 677,569 | = 669,725
Afoat, totalT ................. long tons..| 95,700 1 96,654 | 97,349 | 113,716 | 98,868 | 99,837 | 124,976 | 113,000 | 103,000 | 92,000 { 97,400 | 103, 200 99, 200
For United Statesf ... 10ng tons..| 49,018 § 45,869 | 40,2738 | 38,831 | 38,247 | 38,625 | 47,644 | 42,006 | 42,969 | 44,485 | 37,651 | 44,375 53, 581
London and Liverpool....__. long tons..| 174,141 § 105,989 | 105,200 | 113,052 | 121,020 | 127,888 | 134,927 | 148,337 | 155,727 | 162,012 | 165,064 | 167,745 | 171,303

British Malaya
United Statest......
Reclaimed rubber:

long tons..{ 85,000 Y 106,448 | 107,607 | 103,485 | 101,349 | 96,556 | 91,072 | 98,471 | 94,695 | 91,060 | 86,723 | 91,345 88, 000
long tons..j 315,000 | 367,109 | 364,456 | 364,108 | 359,379 | 358, 000 355 000 | 338,345 | 332,773 | 333,728 | 328,118 | 311,000 | 315,000

Consumption. .. long tons.__ 7,136 7,006 7,066 | =6,132 7,007 6,492 7,034 9, 583 8,178 8,183 9, 210 8,448 7,317

Production long tons.. 8,421 9, 446 8,160 6,974 8,143 7,268 7,353 10, 465 10,072 10, 549 10,315 10, 223 8, 580

Stocks, %ud of mont long tons__| 14, 889 22,035 20, 649 20,319 21,079 20,015 18,740 17,743 15,765 17,335 17,032 16, 341 15, 780
Scrap rubber:

Consumptiou by reclaimers..._long tons. .| . ._____f..... ... 27,693 |-l iaaas 25, 959
TIRES AND TUBES }

................. 32,709 |.o e emae

Pneumatic casings:
Production...._. . coomoooo. thousands...|__..__... 3,252 | 3,427 { 2,848 3,188 | 3,241 | 3,665 4,488 | 4,251 ] 4,215| 4,376 | 4,050 3,793

Shipments, total_ -.-thousands. - 4,033 4,179 3,087 2,919 3,005 3,015 3, 553 3,189 4,078 4, 989 3,945 4,134

Domestic.... ... ----thousands._ -1 3,954 4,091 2,993 2, 834 3,026 2,921 3,469 3,112 4,000 4,908 3,850 4,061
Stocks, end of month.__._____. thousands_.{...._.... 9,154 8,436 8, 166 8,397 8,516 9,171 10, 086 11,184 11,325 10 673 10, 797 10, 433

Solid and cushion tires:

Production._.___ thousands..| ........ 18 18 15 17 16 18 22 18 18 20 23 16
Shipments, total. ---thousands. _ 18 16 13 15 17 15 20 15 20 22 21 20

Domestic..._...- ----thousands. - 17 15 13 14 16 14 20 16 20 21 20 19
Stocks, end of month...._...__ thousands_.|.__..____ 30 33 34 35 33 35 32 32 31 31 34 30

Inner tubes:
Production.......o.oooo...o thousands__
Shipments, to ..thousands__
Domestic.__.. _.thousands.
Stocks, end of m thousands.
Raw material consumed:
Crude rubber. (See Crude rubber.)

3,425 3,570 3,017 3,123 3,074 3,398 4,131 4,046 3,999 4,132 3,775 3,376
4,193 4,072 2,934 2, 600 2, 684 2,765 3, 610 3, 261 4,043 4, 320 3,347 3,904
4,133 4, 003 2,871 2,543 2, 630 2,689 3, 539 3,200 3,980 4,252 8,287 3,840
7,812 7,328 7,410 7,907 8,247 8, 904 9,332 | 10,152 | 10,094 9,864 | 10,296 9,748

Fabries. o oo s thous. of bl ___._____ 13,267 13,724 12,942 13,169 15, 382 15, 627 19, 603 18, 059 7,849 8,011 7,736 7,055
MISCELLANEOUS PRODUCTS
Rubber bands, shipments....._ thous. of Ib__{_________ 220 237 231 330 209 174 220 228 276 285 293 227
Rubber- proofed fabrics, production, total
thous. of yd-_|....__._. 3,332 4,291 4,742 5,279 3,419 3,334 3,776 3,661 4,071 4,068 4,030 |_._.___
Auto fabries_ . _.____._____._ thous. of yd- - 526 570 568 804 405 744 286 287 256 uO.) 292 303
Raincoat fabries._.....__.___ thous. of yd. 1,269 1,827 2, 405 2,813 1,552 884 1,141 1,122 1, 307 308 1,716 [ ____..
Rubber flooring, shipments.thous. 372 413 339 386 375 411 268 286 366 " 456 486 400
Rubber and canvas footwear: © .

Production, total___.___.__ thous. of pairs.. 3, 147 3,587 5,161 3,018 5,078 4,992 4,870 5, 668 5,383 5,863 5,415 4, 857 4,151
Tennis...-... __thous. of pairs_. 702 843 1,011 877 1, 201 1,165 1,570 2, 668 3,083 3,673 3,188 2,376 1,391
Waterproof._ .-thous. of pairs.. 2,445 2,744 4,150 3,041 3 877 3,827 3,300 2,909 2,300 2,190 2, 226 2,481 2,760

Shipments, total. - . of pairs_. 3,737 4,611 6, 529 6, 498 5,525 4,727 5,317 6,379 4,752 5,087 4,210 3, 683 3,002
Tennis.__. . of pairs.. 1, 507 1,174 1,543 911 790 575 1,258 2,778 3,284 4,023 3,276 2,579 1,774
‘Waterpro . of pairs_. 2,230 3,436 4,986 5, 587 4,735 4,152 4, 060 3, 601 1,468 1, 064 934 1,109 1,22

Shipments, do 3 . of pairs.. 3, 667 4, 504 6, 448 6, 436 5, 436 4, 653 5,273 6, 250 4,619 5,041 4,170 3,623 2,964
Tennis.. o __._._.______ . of pairs_. 1,490 1,170 1,467 857 758 528 1,240 2, 661 3,165 3,997 3,243 2,521 1,742
Waterproof............._ thous. of pairs__ 2,177 3,425 4,982 5, 579 4,727 4,125 4,033 3,589 1,454 1,044 927 1,102 1,222

Stocks, total, end of month_thous. of pairs__i 18,767 | 19,935 | 18,567 | 15,858 | 15,248 | 15,513 | 15177 | 14,466 | 15,087 { 15854 | 17,056 | 18,202 19, 358
thous. of pairs_. 4,836 6, 515 5,983 5,821 6, 085 6,675 6, 999 6, 890 6, 690 6,331 6, 241 6,026 5,642
.of pairs..| 13,931 § 13,419 | 12,584 | 10,037 9,163 8, 838 8,178 7,576 8,397 9,523 1 10,815 | 12,176 13,716

Rubber heels:

Production................ .of pairs__| 17,836 | 15,903 | 18,605 | 13,911 14,437 | 13,922 | 13,428 { 14,351 | 16,334 | 16,2586 { 17,173 | 20,262 19,105
Shipments, total* - -of pairs..| 17,492 8 15,656 | 15493 | 13,219 16 889 | 15,746 | 14,075 | 16,630 | 15260 | 16,926 | 18,754 | 19, 658 18, 694
Export.___... . of pairs__ 282 346 339 219 377 326 359 206 221 439 241 336 356
Repair trade. .. s. of pairs_.| 4,810 4,485 4,936 4,079 5,238 4,175 3,435 5, 667 4,777 6,102 7,405 7, 471 5, 578
Shoe manufacturers...- .of pairs__! 12,449 | 10,825 | 10,218 8,921 | 11,273 | 11,244 | 10,281 | 10,667 | 10,262 | 11,385 [ 11,118 | 11,850 12,760
RSI[:)%ckS, elnd of month__._.. s.of pairs._j 84,746 | 38,097 | 42,140 | 42,652 | 40,016 | 38,040 | 37,751 | 35811 | 36,050 | 36,349 | 34,809 35 602 34, 250
uboer soles:
Production ... wus. of pairs..| 3,599 3,082 3,601 2,952 3,239 3,541 3,400 3,705 3,243 3,357 3,525 3, 607 3, 567

Shipments, total *

s. of pairs__| 3,597 3,277 3,602 3,107 3,297 3,617 3,592 3, 696 3, 601 3,410 3,543 3,701 3,509
Export__.._.. 3 3 9 7 7 6 8

. of pairs._ 10 2 2 2 13 7
Repair trade._._. . of pairs... 384 318 382 455 584 585 530 650 704 563 631 505 380
Shoe manufacturers.... .of pairs..| 3,202 2,956 3,218 2, 650 2,699 3,030 3, 059 3,037 2,890 2, 840 2,505 3,190 3,121
Stocks, end of month___.._ thous. of pairs.._ 3,875 4,933 4,894 4,718 4,656 4,528 4,329 4,311 3,948 3,904 3,897 3,733 3,887

Mechanical rubber goods, shlpments:
£ X117 ) DR thous. of dol._j. 3,834 3,923 3,187 3,715 3,004 3,601 4,515 4,261 5,463 5711 4,944 4,422
Belting -thous. of dol_. 1,001 984 846 996 707 746 871 775 1, 006 1,394 1,109 1,026
Hose_ 1,362 1,399 1,138 1,376 1,078 1,001 1,430 1,372 1,842 1,949 1,688 1,383
Other.._..._. --thous. of dol... 1,472 1, 540 1,203 1,343 1,310 1,854 2,215 2 115 2,615 2, 368 2,147 2,012

«Revised.

! Data for 1934 are estimated to represent approximately 97 percent of the industry; data are estimated to cover 79 percent of the industry for 1929-33, inclusive, and 75
to &{percent prior to 1929.

# See footnote on p. 37 of this issue. Data for 1933 revised. See p. 20 of the October 1934 issue.

® In October 1933, 4 new companies were included in the report and 1 additional company in January 1934. Since that montb, the coverage of the industry is 100 per-
cent. For preceding per10d< the coverage varied but was about 80 percent. Overlapping figures are available for October 1933. See the October 1934 issue for October 1933
data for the smaller number of firms.

* New series. Earlier data not published on rubber heels and soles prior to December 1932,

t Revised series. Data on eonsumnption of rubber for tires revised for 1932, 1933, and 1934. See p. 51 of the August 1934 issue. TRevised data from September 1930-
December 1934—rubber world stocks, world afloat, and afloat to the United States appear on p. 20 of the July 1935 issue; for 1932 revisions for United States stocks, see p. 50
ofthe May 1933 issue. See p. 50 of the June 1933 issue for erude rubber imports.
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56 SURVEY OF CURRENT BUSINESS September 1935

Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer~

ences to the sources of the data, may be found Septem- Novem- | Decem- Febru- .
in the 1932 Annual Supplement to the Survey | July July | August lger October § “ L ber | January ary March | April | May June
STONE, CLAY, AND GLASS PRODUCTS
BRICK
Common brick:
Price, wholesale, red, N. Y.
dol. per thous__ 9. 40 10. 50 10. 50 10. 50 10. 50 10. 50 10. 50 10. 50 10. 44 10. 00 10.00 9. 63 9.50
Shipments* ... ... thous. of brick_ . __._____ 61,101 68, 083 62, 405 77,698 | 64,508 | 48,188 [ 38,281 | 38,291 | 60,987 | 76,646 | 83,076 88, 548
Stoeks* ... thous. of brick. . 420,716 | 422,641 | 417,025 | 412,589 | 419,833 | 412,449 | 400, 529 | 387,462 | 363,458 |2341, 477 [2343, 554 339,564
Face brick (average per plant):
Orders, unfilled, end of mo.
thous. of brick._ 337 503 405 369 351 322 233 254 258 289 367 381 342
Production (machine)*..__thous. of brick__ 350 179 131 158 203 218 120 64 71 95 177 263 310
Shipments_...._...... thous. of brick._ 313 181 208 172 217 143 115 64 97 138 229 255 284

Stocks, end of monthf..... thous. of brick.. 2,107 2,300 2,333 2,292 2,217 2,303 2, 306 2,310 2,318 2,282 2,133 2,107 2,078
Sand-lime brick: .
Orders, unfilled, end of mo.

thous. of brick._ 1,150 155 148 140 175 850 140 100 100 925 850 810 600
Production. . -co-cecomon.. thous, of brick. 2,077 1,219 1,137 1,164 920 1,651 199 175 155 115 345 1,821 1, 582
Shipments by rail_ thous. of brick__ 213 45 45 42 &3 552 32 0 13 20 104 125 206
Shipments by truck. thous. of brick. . 1,901 848 1,045 1,121 889 1,105 531 350 266 414 343 1,754 793
Stocks, end of raonth.__ .. thous. of brick.__ 1,877 1,351 1,959 2,091 1,877 2,715 1, 561 1,317 1,363 811 348 1,374 1, 860

Vitrified paving brick:

Shipments*._ ... ._._.._. thous. of brick_.}.__.._._. 9, 960 10, 339 8,773 6,831 4,993 1, 806 1,601 1,167 1,338 3,307 4,162 7,753
Stoeks* oo ecaaeaas thous. of briek__|.__...._. 78, 047 77,306 | 77,701 77,416 | 76,156 | 77,866 79,711 79,494 | 77,039 | 80,358 | 87,241 89, 638

PORTLAND CEMENT

Prico, wholesale, cornposite. ...dol. per bbl__ 1.667 1. 650 1. 630 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 658 1. 667 1.667 1.667
Produetion. .. ._...._.._...._ thous. of bbl._ 8,021 8, 144 7,842 7,680 6, 675 5,779 4,447 3,202 3,053 4,299 6,126 §, 222 o8, 725

Percont of capacity. ..o . 35.7 35.7 34.5 34.8 9. 3 26.2 19.5 14.1 14.9 18.9 27.9 36. 1 39.6
Shipments... .. ... ......._. thous. of bbl__ 7,813 7,898 8, 249 7,388 8,439 5,674 3,104 2,846 2,952 4,878 6, 193 7,428 a7, 632
Stocks, finished, end of month _thous. of bbl._| 23,291 21,852 21, 424 21,734 19,972 20, 078 21, 460 21, 847 21 899 21, 239 21,219 21,991 223,033
8tocks, clinker, end of month_thous. of bbl_._{ 6,843 6, 588 6,332 5975 6,055 6, 213 6,137 6,318 6,348 6,343 6,122 6, 365 a6, 741

GLASSWARE, ETC.

Qlass containers: #
Production....________.._. thous. of gross._ 3,579 3,115 3,169 2, 859 3,132 2,855 2,922 2,935 2, 639 2, 946 3,113 3,401 3,295
Percent of capacity. ... ... ____...__ 62,4 56.5 5'3 2 54.0 52.6 51.8 53.0 49.3 49.9 514 54.3 59.3 59. 8
Shipments...___ _thous. of gross._. 3,455 2,901 3,083 3, 260 3,106 2,537 2, 430 2,679 2, 584 2,963 2,956 3,245 3,276
Stocks, end of mon -thous. of gross..|{ 8 183 7,616 7,666 7,231 7,210 7,481 7,871 7,990 8,010 7,955 8, 060 8,141 8 115
INuminating glassware:
Orders:
New and contract.....number of turns..| 1,743 1,453 1,423 1,411 2,184 1,990 1,681 1,774 1, 850 2,115 2,020 1,965 1,919
Unfilled, end of month

number of turns..| 2,828 2, 205 2,216 2,235 2,540 2, 456 2,305 2, 252 2,356 2,611 2, 608 2,623 2,751

é’lﬁgductign .............. number of turns._ 1,355 1,062 1,453 1,188 1,844 2,022 1,877 1,638 1,774 1,902 2,005 2,022 1,829
ipments:

Total_ ... number of turns._ 1, 567 1,106 1, 390 1,427 1,880 1,999 1,851 1,691 1,685 1,791 1, 920 1,927 1,814

Percent of full operation._...._____.__.. 61.0 43.1 49.9 55.6 3.3 77.9 7201 65.9 65.6 69.8 74.8 7.1 70.7

Stocks, end of month.._.number of turns..] 5,053 4,610 4, 649 4,457 4,432 4,475 4,525 4,487 4,624 4,795 4,945 5,097 5,119
Plate glass, polished, production ’
thous. of sq. ft._| 13,909 7,242 7,450 6, 738 7,512 6, 587 8,390 13, 365 13,723 16,532 16,999 14, 582 13,163

GYPSUM*

Crude (quarterly):

Imports..__. short tons. . 88, 408 101, 805 10, 730
Production short tons. . _| 450, 364 334,318 202, 406
Shipments (uncalcined)....... short tons__ 143, 404 99, 956 84, 853
Calcined {(quarterly):
Production_._____._.___._____ short tons_ |- -ooooo fo | 257,048 | b o 234,735 |oceemee | ocmeeee 233,852 Joem il
Calcined products (quarterly):
Shipments:
Board, plaster {and 1ath) thous.ofsq.ft__| - ... f ol .. 32,601 32,904 29, 937
Board, wall._._. 44, 612 49,793 51,362
Cement Keenes 3,501 2, 866 2,997
Plabters, neat, wood fiber, sanded, gag-
ing, finish, O1C e short tons- oo foooeo . 188,814 | . oL 162,020 §o_ oo 165,970 1o cee el
For pottery' terra cotta, plate glass, mix-
ing plants, ete....._._..___ short tons_ .| - .o ___§. . oo 24,681 {._ .ol 23,985 | ifaaeeaao 20,142 |l i e cmeiaan
Tile, partition._._...____ thous. of sq. ft - |-cue oo f. | 1,720 {o oo 1,550 § o femeeeae 2,802 |ocm oo mmme e
TERRA COTTA
Ordeors, new:
Quantity. ... el short tons._ 836 964 1,382 515 761 539 1,080 967 934 795 1,440 791 934
Value._._..__.___. ----thous. of dol_. 104 83 84 50 65 41 82 80 80 66 133 93 13
TILE
Hollow bailding tile:*
%hlpments short tons__|..._..._.. 37,513 44,272 38, 068 38, 139 35, 643 28, 817 25,795 23,111 29,931 38,498 | 243,069 42, 360
Stocks short tons_.|._____.__ 385,898 | 378,533 | 369, 641 | 367,166 | 363,347 | 370, 116 | 363,291 | 353,774 | 350,710 | 346,785 [341,432 | 333,037

s Revised.

* New series. Earlier data not published on illuminating glassware prior to July 1932 (except production and percent of capacity); for earlier data see p. 20 of the June
1933 issue, face brick, machine production. Series on common and vitrified paving brick and tile beginning January 1934 were shown on p. 20 of the June 1935 issue. For
earlier data on gypsum see p. 20 of the January 1933 issue.

1 Adjusted for degrading and year-end physical inventories.

 Data on plate glass represent the total output of the industry. Complete figures for the months of 1932 were shown on p. 52 of the March 1933 issue, and for 1933 on
p. 52 of the March 1934 issue.

# Series on glass containers are not comparable for 1934 and earlier years due to increase of number of firms reporting to 44. Shipments of the 44 firms for the year of
1933 amounted to 33,056,708, compared with 23,511,963 for the 30 firms reporting a year ago. Comparable statistics on shipments {or the companies, now reporting by years,
from 1928 to date were as follows (in gross): 1928, 31 943,016; 1929, 33,765,896; 1930, 31,905,933; 1931, 31,413,508; 1932, 26,947,949; and 1933, 33,048,747. Data are not available for
this period on production and stocks, nor are monthly ﬁgure< on slupments available. It may be noted from the trend of these data that the monthly figures prior to 1034
had a downward bias. Basis of estimating capacity was changed in computing the new series, Data beginning January 1934 revised, see p. 52 of the May 1035 issue,
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September 1935 SURVEY OF CURRENT BUSINESS 57

Monthly statistics through December 1931, | 1935 1934 1935
together vi’:ith explanarto]rly t";mtnotes arln)d ;efer&
ences to the sources of the data, may be foun ! Septem- Novem- | Decem- Febru-
in the 1932 Annual Supplement to the Survey | JW¥ July | August {))er October | 11 ber |January ary March | April May June

TEXTILE PRODUCTS

CLOTHING

Hosiery:*t .
Production......... thous. of dozen pairs.-|--..—.... 6, 674 7,838 6,089 9, 564 9,466 | 8,001 9, 996 9,214 9,692 | 9,392 9, 203 7,121
Shipments. ......... thous. of dozen pairs_.[-_....... 6,349 | 8,666 | 8078) 9,791 ] 9,308 | 8220 | 8588 8732| 0,768 9,180 9,124 7,513
Stocks, end of month .

thous. of dozen pairs...|-........ 19,164 | 18,332 | 17,238 | 17,006 | 17,159 | 16,934 | 18,343 | 18,825 | 18,749 | 18,962 | 10,040 | 18,649
Men’s and boys’ garments cut:
Overcoats.._.o....._- thous. of garments. .

--thous. of garments..
thous. of garments..

COTTON
Consumptiont. ... thous. of bales. . 392 360 421 296 520 477 414 547 478 481 463 469 386
Exports:
Quantity, exclusive of linters
thous. of bales.. 277 306 253 454 616 572 504 466 390 318 323 279 345
QGinnings (total crop to end of month)
thous. of bales.. 94 100 1,398 4,958 7,920 9,030 | 89,174 | 49,380 |.._._..__ 9,472 | mremc el
Imports#. oo thous. of bales.. 7 11 11 8 12 8 10 8 8 10 9 10 6
Prices:
To produeer . ..o ooone. dol. per 1b.. .119 .123 .131 .131 L1265 .123 . 124 .123 L122 L115 117 . 120 .118
‘Wholesale, middling, N. Y..__dol. per Ib_. J122 129 134 131 125 126 .127 127 .126 115 117 .123 119
Production, crop estimate___thous. of bales_.| 11,798 |- _____| oo oo 09,636 |- e foecmm e oo eme e |
Receipts into sight].....___. thous. of bales.. 395 432 527 1,676 2,283 1, 498 977 482 374 420 227 274 231

Stocks, end of month:t
Domestic, total mills and warehouses
thous. of bales_._ 6,529 6,794 6, 905 8,673 | 10,521 11,089 | 10,940 | 10,158 9, 534 8,902 8,263 7,539 6, 961
Mills.. thous. of bales.. 789 1,228 1,081 1,057 1,140 1,204 1, 300 1,194 1,161 1,117 1,061 979 883
‘Warehouses thous. of bales.. 5,730 5, 566 5,824 7,616 9, 381 9, 795 9, 641 8, 964 8,373 7,785 7,202 6, 560 6,076
World visible supply, total._thous. of bales._ 4,278 8, 950 6, 639 7,210 7,963 7,955 7,819 7,482 7,197 6, 881 6, 124 5, 503 4,998
American cotton.._..___.. thous. of bales.. 2,790 4,737 4,532 5,225 6, 037 6, 086 5, 962 5, 565 5,132 4,715 4,169 3,720 3,253

COTTON MANUFACTURES

Cotton yarn:
Prices, wholesale:
22/1s, cones (Boston) ... ... dol. per 1b... . 209 .308 .315 .316 .312 . 304 . 309 . 306 .209 . 297 . 206 .305 .301
40/1s, southern spinning®____dol. perib__ 415 . 435 .435 .435 .435 .425 .415 .415 .410 .414 .415 .415 .415
Cotton goods:
Cotton cloth:

Exports§-.. thous. of sq.yd._.| 14,566 15, 647 14, 456 17,330 16, 423 16, 857 16, 444 15, 484 15, 848 18,713 16, 285 16, 539 13, 657
Importst thous. of sq.yd... 3,258 1,944 2,108 2,512 2, 592 3,517 4,353 5,474 7,727 7,118 5,903 5, 460 3,720
Prices, wholesale:
Print cloth, 64 x 60._____... dol. per yd.. . 059 . 067 .071 .074 070 . 066 . 068 . 067 . 065 . 062 . 061 . 062 . 061
Sheeting, hrown, 4 x 4 (Trion mlll)
dol. per yd.. .071 077 . 079 . 082 . 081 .078 077 .077 . 076 . 074 .073 074 .073
Cotton cloth finishing:*
Produetion:
Bleached, plain___. _-thous.of yd__| 89,164 | 101,015 | 113,209 | 111,581 { 134,386 | 126,726 | 128,898 | 145,390 | 137,335 | 148,710 { 144,429 | 130,284 | = 90,496

Dyed, colors... -thous. of yd..| 78,254 | 66,472 | 73,651 | 73,407 | 89,420 | 87,679 | 87,992 | 107,283 | 104,987 | 119,107 | 112,883 | 98,810 | ¢ 73,531

Dyed, black. -thous. of yd..| 6,585 5, 686 5,738 6,162 7,985 6, 693 6,114 6, 999 6,013 6,797 6, 218 6,000 | 5,504
s Pr]i{ntgd .................... thous. of yd..| 61,842 ] 75833 | 84,499 | 90,772 | 126,384 | 114,139 | 107,379 | 120,203 | 117,780 | 122,548 | 104,507 | 100,265 | © 70,381
tocks:
Bleached and dyed........ thous. of yd._| 234,457 | 310,039 | 269,461 | 266,886 | 277,030 | 298, 233 | 284,473 | 288,864 | 276,863 [ 201,481 | 297,866 | 207,776 | 333,991
s larlinted ...... frome thous. of yd_.] 96,103 J 109, 756 | 101,057 | 101,083 | 108,830 | 111,758 | 107,585 | 100,008 | 97,232 | 97,732 | 103,500 { 111,926 | 115,255
pindle activity:
Active spindles....ooocae ..l thousands._| 22,312 24,418 | 24,154 | 22,113 | 25,095 | 25051 | 25,057 | 25,146 | 24,9025 | 24,571 | 23,854 | 23,028 22,709

Active spindle hours, total
millions of hours..} 5,158 5, ig? 5, '1132 3, ;l;g 7,185 6, 703 6, 027 7,510 6, 575 6, 663 6, (1)88 6,095 5,083
1

Average per spindle in place...__ hours.. 171 233 217 195 244 213 218 7 199 167
Operations........... percent of capacity.. 73.5 74.3 76.8 54.3 97.1 94.0 87.1 102. 6 100. 2 92.9 85.3 83.4 74.6
RAYON AND SILK
Rayon:
Deliveries:*
Unadjusted - 1923-25=100.. 420 334 307 308 382 386 488 563 441 295 274 417 e 381
Adjusted. 1923~25=100._ 560 440 287 221 357 429 574 565 387 279 264 439 e 477
3-mo. moving average of adjusted index
1923-25=100_ _{-cccee-. 370 316 288 336 453 523 509 410 310 327 e 393 492
Imports{#. ... thous. of Ib__ 60 24 27 11 29 25 6 22 9 26 16 12 39
Price, wholesale, 150 denier, ‘““A” grade
N 4% PRI dol. per Ib_. .55 . 55 .55 .55 .55 .55 .57 .60 .60 .60 .60 .55 .55
Stocks, imported, end of month
Silk thous. of Ib_ |- ... 280 275 276 272 265 264 263 262 262 262 261 261
ilk:
Deliveries (consumption)........... bales..| 44,166 | 32,021 | 36,247 | 32,509 | 49,1068 | 37,548 | 40,941 | 47,443 | 41,732 | 44,347 | 39,757 | 38,361 33,728
Imports, raw b #.. ... thous. of Ib__| 5,562 4,719 4,731 6, 846 5,387 7,219 2, 566 5,278 6, 516 5,658 4,905 5,545 5, 201

Prices, wholesale:
Raw, Japanese, 13-15, N. Y.dol. per 1b.. 1. 447 1.139 1.133 1.125 1.185 1.292 1 388 1.348 1. 432 1.327 1.391 1.418 1.376
.96 . . .94 .92

Silk goods, composite.....__ dol. per yd.. .92 .92 .93 .93 .93 .95 96 96 .92 .92

Stocks, end of month:
World visible supply.-c.oaemcooo- bales__{ 199, 500 | 272,000 | 285,000 | 285,300 | 277,800 { 275,000 | 272,300 | 258,500 | 234,457 | 223,548 | 220,577 | 207,000 | 190, 700
United States (warehouses)....... bales..| 32,6541 66,268 | 58,694 | 76,645 | 66,479 | 76,502 | 65034 | 48,516 | 48,727 | 36,583 | 37,587 | 36,762 42,018
o Revised. 5 As of Dee. 13. 4 As of Jan. 16. ¢ Final estimate. f Asof Aug. 1.

* New series. Hosiery compiled by the Hosiery Code Authority and estimated to represent 95 percent of the industry. For complete series see p. 19 of this issue. Data
on cotton cloth finishing are from the National Association of Finishers of Textile Fabrics and cover practically all the industry; cornparable figures are not available prior
to December 1933; the production statistics are prorated from data for 4-week periods; stocks are reported at end of each 4-week period. Data on cotton yarn, southern
spinning from January 1933-April 1934 will be shown in a subsequent issue. Rayon deliveries from January 1923-April 1935 were shown on p. 19 of the June 1935 issue.

§ For Irevisions for crop years 1931-32, 1932-33, and 1933-34, see p. 52 of the October 1933 issue, p. 52 of the September 1933 issue, and p. 53 of the October 1934 issue,
respectively.

t For revisions of cotton consumption, domestic stocks, and spindle activity for crop years 1931-32, 1932-33, 1933-34, see p. 20 of the February 1933 issue, pp. 52 and 53
of the November 1933 issue, and p. 53 of the October 1934 issue, respectively.

§ For 1932 revisions see p. 53 of the June 1933 issue; for 1933 revisions see p. 20 of the September 1934 issue.

# See footnote on D. 37 of this issue. Data revised for 1933; see p. 20 of the October 1934 issue.

@ 3tocks at end of 4-week periods through June 18. July figures are averages for July 14 and Aug. 11. August figure as of Sept. 8. Subsequent data at the end of
succeeding 4-week periods.

1 For 1932 revisions see p. 53 of the June 1933 issue, and for 1933 revisions see p. 20 of the October 1934 issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer-
ences to the sources of the data, may be found Septem- Novem- | Decem-

' October 1 ber

in the 1932 Annual Supplement to the Survey | Jul¥ July | August | ™300 ber |January

ary

Febru- } March ’ April | May | June

TEXTILE PRODUCTS—Continued

RAYON AND SILK—Continued

Silk manufacturing: .
QOperations, machine activity:
Spilﬁning spindles:*

A

5B..
Weaving:
Broad loomst...._ percent of capacity.-_
Narrow loomst.. . percent of capacity..
Silk piece goods:*
Commission mills:

percent of capacity__|--.- .-~ 41. 5 40.3 28.0 43.2 44.4 46.8 55.0 52.2 45.8
3 51.8 51. 4

percent of capacity .| .._._ 37.2 37.1 37.8 47.4 45.8 45.8 50.

417 25.0
20.7 18.7

New orders..........yards per loom_. 4287 | 24231 449.0 | 3420

Production.. .yards per loom.__ 462, 2 232.2 550.8 512.3

Shipments -yards per loom__ 456. 4 248.2 536.5 481.6
Stock-carrying mills:

Production____ _..yards per loom__
Shipments._._......._. yards per loom__
Stocks, end of month_yards per loom..
Still to come off looms_yards per loom_.

WOOL
Consumption:
Total, grease equivalent basis}
. thous.of Ib_.| 566,648 |5 27,254 | ® 28,495 | b 23,467 | 34,065 | > 44,858 | b 57,065 | b 58,370 | b 51,616 | 65,006 | b 62,066 | 70,617 | b 80,428
Apparel class, scoured basis*..thous. of Ib__| 23,575 { 9,200 | 9,900 | §&200 | 12,800 | 17,700 | 22,200 | 22,200 | 19,300 | 23,108 | 21,818 | 25,444 | 28,388
Imports, unmanufactured$#. ..thous. of lh__| 18,760 | 7,632 | 7,046 | 7,567 | 8,850 | 4,964 5074 | 8583 | 11,064 | 13,039 | 15,459 | 15778 | 15,932
Operations, machinery activity:®

292.0 174.7 320.2 325.6
400.3 318.5 325.9 367.6
952.2 818.6 830.9 863.8
320.0 324.5 387.2 393.5

Eomhs, worsted...._.. percent of capacity.. 103 a 35 38 29 49 82 95 100 89 95 1 116 115
00INSs:
Carpet and rug...._percent of capacity.. 53 e 31 35 30 34 23 28 36 45 52 58 59 50
Narrow.._.. -percent of capacity-. 24 a 25 24 18 34 29 26 28 31 29 27 28 25
Wide_.__.__._. ...percent of capacity.. 78 a 31 51 28 45 48 63 81 88 82 73 76 77
W .--percent of capacity.. 94 e 67 72 45 63 66 71 85 92 81 76 83 89
R ---Dercent of capacity.. 67 e 29 26 21 35 48 65 74 7 61 63 7 72
Prices, wholesale: .
Raw, territory, fine, scoured.._dol. per lb__ . 076 .84 .76 .76 .7 .76 .76 .76 .69 .66 .64 .68 .75
Raw, Ohio and Penn., fleeces..dol. per 1b__ .30 .31 .31 .30 .28 .28 .27 .26 .25 .23 .23 .26 .30

Suiting, unfinished worsted, 13 oz. (at mill)
ol. per yd..| 1.609 1. 634 1.634 1.634 1,460 1. 485 1.510 1,510 1.510 1.510 1. 510 1. 522 1. 609
‘Women’s dress goods, French serge, 54" (at

fACLOTY) o oo cecmeaeas dol. per yd..| 1.015 1.139 1,139 1.139 1,139 1.101 . 990 . 990 . 990 . 990 . 990 . 990 1.015
Worsted yarn, 2/32s, crossbred stock, Bos-
ton dol. per 1b_. 1,10 1.26 1.21 1.18 1.17 L1 1.10 1,10 1.08 1.05 1.05 1.06 1,08
Receipts at Boston, total A.____thous. of1b._| 72,156 | 59,072 | 23,673 | 14,829 8, 507 8,951 | 16,701 44, 346
i -thous. of Ib__ 58,962 | 22,987 | 13,942 4,626 7,141 | 17,246 41,809
1,010 687 887 1,881 1,810 2, 455 2, 537
Stocks, scoured basis, end of quarter:*§
.thous.oflb__{_____.____ 192, 345 134, 455 141,923
168, 344 115,216 126, 209
24,001 19, 239 15,714
135, 706 88, 163 100, 207
, 639 46, 292 41,716
MISCELLANEOUS PRODUCTS
Buttons, fresh-water pearl:
Production. . .oo...... pet. of capacity.. 23.7 34.5 37.0 43.1 48.4 41.1 44.8 50.3 49.3 45.9 37.6 29,0
Stocks, end of month._..__. thous. of gross.. 6, 791 6, 634 6,432 6,296 6, 396 6, 236 8,676 8, 536 8,357 8,258 8,188 8, 005
Elastic webbing, shipments___thous. of dol.. 646 840 817 929 823 815 956 949 1,018 1,060 (oo faeooan
Fur, sales by dealers__._...... thous. of dol.._ 2,038 2,669 2,220 1,797 1,887 1,386 1,799 1,942 2,271 2,301 | 02,782 | a2 326

Pyroxylin-coated textiles (artificial leather):
Orders, unfilled, end of month

thous. linear yd..{ 1,898 3,323 3,065 3,050 2,930 2,988 2,787 3,036 2,993 2,822 2,654 2,368 1,974

Pyroxylin spread..._..._.._... thous. of 1b_.| 3,587 2,972 3,654 3,204 3,325 3,257 3,337 4,214 4,444 4,829 4,600 4,230 3,274

Shipments, billed-...._ thous. oflinear yd._| 3,534 2, 649 3,059 3,031 3,125 2,833 3,197 3,738 4,057 4, 691 4,328 4, 606 3,645

TRANSPORTATION EQUIPMENT

AIRPLANES
Production, total. ... ... ... - 155 191 180 120 111 83 e 93 e 81 e 185 135 152 205
Commercial (licensed) 105 102 81 60 57 47 a 59 e 38 e 105 77 102 136
Military (deliveries)....-........ - 19 8 15 24 42 21 15 28 41 34 20 35
FOr €XPOrte oo mcemeaeen 31 81 84 36 12 15 19 15 a 39 24 30 34
s Revised. » Preliminary. # See footnote on p. 37 of the August 1935 issue.

b Sinee July 1934 report has been on a weekly basis. Data for Septemher and December 1934 and March and June 1935 are for 5 weeks; other months, 4 weeks. Figures
for July and succeeding months are computed from Census Bureau figures so as to represent 100 percent of the wool industry; earlier figures incomplete.

t Compiled by the Silk Code Authority (1he National Federation of Teztiles, Inc.) and represent the percentage of operations based on an 80-hour week (2 shifts of 40
hours each). Data are not comparahle with the series previously shown in the Survey which were based on a smaller sample and computed on the hasis of a 48-hour week.

* New series. Silk spindle activity, compiied by Silk Throwing Code Authority; not comparable with spinning data previously shown. For earlier data on silk piece
goods (stock-carrying mills only) see p. 19 of the April 1935 issue, excepting for yardage on looms, which is shown on p. 20 of the August 1934 issue. Wool stock series began
in June 1934. See p. 20 of the July 1935, issue for earlier data and explanation of new wool consumption series.

® Beginning with the July 1934 report the statistics are reported on the basis of 4 and 5 weeks, the weekly distribution being determined by the Saturdays. The statis-
tics presented herewith are still based on the pre-code computed normal (currently based on the single-shift performance over the 5-year period 1928-32). The current data
represent practically complete coverage of the industry. No allowanea for holidays in January 1934, January 1935, and December 1934. Conversion will be made for earlier
months (since effective date of code) at a later date.

4 Foreign receipts for year 1934 are compiled by U. S. Department of Agricullure and are not comparable with data carried through December 1933. This results ina
total figure which also is not comparable with earlier data.

¢ Compiled by the Bureau of the Census and represent stocks of raw wool held by all dealers, topmakers, and manufacturers who usually hold significant stocks of wool.
The figures for the 3 quarters of 1934 have been revised to include the ‘““grade not stated.”

1 Grease equivalent of shorn wool, plus actual weight of pulled wool. Conversions are based on totals; scoured wool is multiplied by 2 and pulled wool by 134. Includes
clothing and carpet wools. See note on apparel class wool on p. 20 of the July 1935 issue. As this grease series will probably be dropped in favor of the more accurate scoured
series, it is suggested that those who wish to keep series going have their names placed on Bureau of the Census mailing list for the monthly wool consumption report, from
which can be computed data, using formula given. .

§ For 1932 revisions see p. 53 of the June 1933 issue, and for 1933 revisions see p. 20 of the October 1934 issue.
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Monthly statistics through December 1931, | 1933 1934 1935
together \}vlith explana‘toll;y g)otnotes aléd feferd- ‘
ences to the sources of the data, may be foun S - vem- | Decem- Febru- .
in the 1932 Annual Supplement to the Survey July July | August Lellj)g?m l October N%e?'m ber January ary March | April May June
TRANSPORTATION EQUIPMENT—Continued
AUTOMOBILES}
Exports:

Canada:

Automobiles, assembled._._.__. number_. 5,070 6, 555 3,517 3,343 3,778 1,929 641 1, 585 4, 858 9,355 6, 356 6,499 4,829

Passenger cars. - ccocoocoooo_. number..| 3,579 4,692 2,532 2,285 2,754 1,140 367 1, 366 4,342 6, 665 5,194 5,088 3,276

Unpited States:

Automobiles, assembled, total§
number..| 250261 23,059 | 19,827 | 17,766 | 15,552 | 16,280 | 15,420 | 17,626 | 21,827 | 29,806 | 26,433 | 19,895 | 26,270
Passenger cars§.......o..._. number..| 14,752 17,621 12,522 (10,236 8,040 9, 208 8,279 | 11,035 | 15,067 [ 20,986 | 18,341 13, 604 16, 517
Fi Trucks§ ..................... number_.| 10,274 6, 338 7,305 7,530 7,512 7,072 7,141 6, 591 6, 760 8,820 8,092 6, 201 9,753
inancing:

Retail purchasers, total__.__ thous. of dob__|.._...._. 95, 485 87,700 67,209 68, 224 55, 303 43, 789 56, 152 66,419 95,184 { 113,026 | 107,821 106, 048
New cars... 65,003 | 58,029 | 43,250 | 42,738 | 33,784 | 24,761 35,037 | 42,779 | 61,722 | 73,058 | 67,631 66, 833
Used cars.. 28, 601 28,028 [ 22,708 | 24,127 { 20,399 18,016 | 18,955 22,285 | 31,607 | 37,929 | 38,227 37,191
Unclassified ... .o..._. thou! 1,791 1,643 1,252 1, 360 1,120 1,012 1,260 1,355 1,856 2,039 1,963 2,025

‘Wholesale (manufacturers to dealers)

thous. of dol.|..___..._ 90,204 | 85,108 | 55,586 | 45,363 | 29,730 | 36,530 | 93,830 { 106,054 | 145,574 | 159,930 | 132,074 | 118,626
Fire-extinguishing equipment:t .

Shipments:

Motor-vehicle apparatus....... number._ 47 32 45 39 31 25 40 30 22 36 47 40 54
Hand-types....cccocomooceonol number..| 29,571 22,183 | 21,495 | 23,056 | 24,007 | 31,219 | 21,536 | 25,169 | 20,697 | 21,713 | 29,796 | 34,585 | o 34,692
Production:

Automobiles:

Canada, total. ..number._.| 13,069 } 11,114 9,904 5,579 3,780 1, 697 2,604 | 10,607 | 18,114 } 21,975 | 24,121 | 20,765 15,745
Passenger cars. .. __number..| 9,471 8,407 7,325 4,211 2,125 1,052 2,443 8,269 | 13,885 | 18,179 20,686 | 17,093 12, 276
United States, to --number_.{ 337,049 { 264,933 | 234,811 | 170,007 | 131,991 | 83,482 | 153,624 | 292,817 | 335,700 | 429,834 | 477,746 | 364,727 | 361,320

Pagsenger carst... ..number_.| 276,084 | 223,094 | 183,500 | 125,040 , 00 49,020 | 111,061 | 229,233 | 275,623 | 361,816 | 401, 628 | 307,522 | 296,609

Taxicabs®_ . __ P 115511 o7 0 (RO FORRRRIpRIoN SRSl SO PRTPRIRII PPN DRI PRSI SN IO NONIONIIY FORURII A

Truckst.._... -...number..| 60,965 | 41,839 | 51,311 | 44,967 | 47,988 | 34,462 { 42,563 | 63,584 | 60,077 | 68,018 | 76,118 57, 205 64,711

RAl_lttOrrthile rims..o....... thous. of rims.__ 1,339 1,155 752 526 630 578 1,199 1,869 1,618 1,724 1,907 1, 561 1,428
egistrations:

New passenger carst............. number_.| 285,195 | 228,760 | 193,828 | 146,931 | 140,880 | 107,648 | 75,514 | 136,635 | 170,615 | 261,477 | 319,652 | 293,201 { 280,360

5 I]\T ew commercial cars®_..___.____number_.| 51,243 ] 37,490 | 40,790 | 37,225 | 40,878 | 28,680 | 24,125 | 34,759 | 34,797 | 41,511 | 46,785 | 47,968 | ¢ 48,243
ales:

General Motors Corporation:

To consumers._. __..._.. ---.number..| 108,645 § 101,243 | 86,258 | 71,648 | 69,090 | 62,752 | 41,530 | 54,105 | 77,297 | 126,691 | 143,909 | 109, 051 137,782

To dealers, totaly. -.number__{ 167,790 | 134,324 | 109,278 | 71,888 | 72,050 | 61,037 | 41,504 | 98,268 | 121,146 | 169,302 | 184,059 | 134,597 | 181,188

S. dealers. ... _....._.... number..} 139,021 § 107,554 | 87,429 | 53,738 | 50,514 | 39,048 | 28,344 | 75,727 | 92,007 | 132,622 | 152,946 | 105,159 | 150,863
Shipments, accessories and parts, total*

Jan. 1925=100.. 114 99 92 81 79 77 99 113 123 135 147 132 119

Accessories, original equipment

Jan. 1925=100.. 113 95 85 71 66 66 101 115 123 142 156 132 102

Accessories to wholesalers._Jan. 1925=100_. 95 82 101 101 107 124 110 92 102 101 110 132 103

Replacement parts. an. 1925=100_. 138 127 134 129 135 123 103 126 145 144 144 148 131

Service equipment. . Jan. 1925=100.. 8t 67 68 60 61 56 55 66 70 72 88 83 82

RAILWAY EQUIPMENT
Equipment condition:

Freight cars owned:

Capacity .. oocoo ... mills. of 1b__} 179, 567 | 188,491 | 186,889 | 186,117 | 185,497 | 184,898 | 183,363 | 182,685 | 182,117 | 182,773 | 181,396 | 180,559 | 180, 114
Number, total__.. _thousands..{ 1,86 1,971 1,949 1,938 1,932 1,925 1,907 1,900 1,892 1,888 1,883 1,873 . 868

Bad order, total.___.._______ number__| 281,262 § 299,780 | 293, 173 | 296, 418 | 297, 546 | 205,947 | 290,709 | 285,256 | 277,451 | 274,775 | 284,728 | 283,310 | 276,535

Percent of total in bad order._._______. 15.3 15.5 15.3 15.5 15.6 15.6 15.5 15.2 4.9 14.8 15.4 15 15.0

Locomotives, railway:

Owned:

Tractive power____..__..__ mills. of Ib_. 2,222 2,310 2,297 2,285 2,278 2,271 2,251 2,243 2, 236 2,232 2,231 2,228 2,222

Num er. - number._| 45,883 48, 587 48, 209 47,782 47, 553 47,329 46, 869 48, 636 46, 363 46, 237 46,192 | 46,009 45,910
Awaiting classified repairs_number_.| 10,557 § 10,789 | 10,771 | 10,616 { 10,676 | 10,718 | 10,344 | 10,419 | 10,423 | 10,389 | 10,537 | 10,582 10, 541
Percent of tota, 23.0 22.3 22.4 22.2 22.5 22.7 22.1 22.3 22.5 22.5 22.8 23.0 23.0

Installed 92 70 62 48 62 68 81 80 64 45 62 63 57
Retired. .. . . ___. 119 568 439 475 291 292 543 261 337 171 106 156 246

Passenger cars:

On railroads (end of quarter) . _number_.| ... . Jocecoeooolaat 44,363 oo 43,342 |l 42,420 | el
Equipment manufacturing:
Freight cars:
QOrders, new, placed by railroads.__cars__ 500 113 75 4 360 4 806 0 600 5,151
Orders, unfilled, tota _.cars..| 2,173 f 13,755 | 8,372 | 5495! 3,080 1,771 628 818 427 444 1,447 1,477 2,427
Equipment manufacturers. .-cars.. 427 9, 607 5,525 3,422 1,795 959 53 399 113 30 533 549 414
Railroad shops._.._.___ ..Cars.. 1, 746 4,148 2,847 2,073 1,285 812 575 419 314 414 914 928 2,013
Shipments, total.. _.cars.. w0 3,120 4,18 | 3,331 1,788 768 999 121 99 143 334 1,031 66

Domestic. ceeee--.._CArs_. 38 3,059 4,184 3,329 1,768 748 995 65 99 143 162 401 66

Locomotives, industr: electric (quar-

terly):

Shipments, total._.__.__.______ number_ .| . oo e eean o7 PR [ 2 P i34 2 S ORI 61

Mining use ---.number_.} _._.___ 8 ) .. -7 T DU (i 2 P I b U (RO, N 54

Locomotives, railway:

Orders, new, placed by railroads
number__ 5 0 5 1 5 69 0 ] 1 8 2 2 3
Orders, unfilled, end of month:
Equipment manufacturers (Census)
total .o ... number._. 43 133 135 127 118 127 127 115 102 91 83 68 43
Domestic, total. --number._ 36 122 123 115 106 125 121 109 97 86 77 62 37
Electric..... --number._ 28 61 59 56 56 89 101 96 84 78 74 61 34
Steam.._...__ -.number__ 8 61 64 59 50 36 20 13 13 8 3 1 3
Railroad shops (A. A. R.)_._.number._f.._._____ 20 1] 0 0 0 0 0 0 1 1 8 4
Shipments:

Domestic, total .________..__. number. . 6 6 4 13 11 16 21 13 12 16 11 17 27
Electric..... -.number__ 6 ] 2 3 2 1] 3 6 12 11 6 14 27
Steam_..___._ _.number._ 0 6 2 10 9 16 18 7 0 5 5 3 0

Exports, totalt. -.number. 9 8 17 8 6 28 4 9 5 8 22 13 11
Electric....... number.. 9 7 14 8 3 17 3 6 4 7 12 12 11
Steam.. number. . 0 1 3 1] 3 11 1 3 1 1 10 1 0

o Revised.

* New series. For earlier data see p. 20 of the February 1934 issue for total shipments, accessories and parts, and registrations of new commercial cars.
t Revised series. For earlier data see p. 19 of the August 1933 issue for fire extinguishers and passenger-car registrations; p. 55 of the June 1933 issue for 1932 exports and
p. 20 of the September 1934 issue for 1933 exports of locomotives. Data on automobile production revised for 1933. See p. 55 of the August 1934 issue. For revised data

for 1934 sec pp. 55 and 56 of the June 1935 issue.

! Index of sales of new passenger cars is shown on p. 26 of this issue.

§ Data revised for 1932. See p. 54 of the June 1933 issue.

Data revised for 1933. See

- 20 of the SBeptember 1934 issue.

® Taxicabs are included in figures for passenger cars, beginning January 1934 in order to avoid disclosure of individual companies.
§ United States and Canadian dealers, plus overseas shipment.
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanafto;ly g)otnotes ar{]d }'efer&
ences to the sources of the data, may be foun: Septem- vem- | Decem- - .
in the 1932 Annual Supploment to the Survey | July | July | August | “5522™| October N%e?' bor | January F:?;u Mareh | April | May | June
TRANSPORTATION EQUIPMENT—Continued
RAILWAY EQUIPMENT—Cont.
Equipment manuufacturing—Continued.
Passenger cars: X
Orders, new, placed by railroads
number. . 0 0 2 0 0 0 0 0 0 0 55 0 0
Orders, unfilled (end of quarter)
number__{. ...l 193 ool 182 | faceceo s (0 DO PPN SR
Shipments, total.._._..__.... number_. 13 5 56 38 41 2 44 61 10 13 41 9 12
Domestic ----number.. 13 5 56 38 41 2 20 61 10 13 41 9 12
ELECTRIC TRUCKS AND
TRACTORS
Shipments, industrial, total..... .._number. . 76 29 38 39 45 24 50 42 58 59 75 67 53
DomestiC. o oo oo = -number. .. 74 27 37 36 43 23 45 42 57 56 70 65 48
_-_number. . 2 2 1 3 2 1 5 0 1 3 5 2 5
SHIPBUILDING
United States:
Merchant vessels:
Under construction.thous. of gross tons. . |.-....... 35 33 32 33 49 50 38 36 30 20 20 20
Completed during month
total gross tons. . 4,530 | 10,970 5156 | 49,975 2,441 2,370 2,430 3,103 4,483 14,510 12,640 | 22,026 5,928
Steel .- oo e e - total gross tons. . 95 7,877 2,907 1,601 1, 555 85! 447 2,007 3, 740 11,344 8, 543 15,801 2,189
World (quarterly):
Launched: )
NUMber. oo mcmce e em e e em e o= ShiDS. L] SR N, 129 Joo e 124 ool )5 2N (O 135
.- -thous. of gross tons. _|..._____. e 307 |oo e e oo 384 | e L3 U I PR AN 323
Under construction: .
Number SUNIGIURpRIUION -1 1 o'- N (RN RPN . 296 e e e o b7 S S ISR b2 3 R 330
Tonnage. . .. --.--.thous. of gross tons. _{_._._.._. DRI SR 1,311 {cwe e e e 1,252 oo e e 1,270 (e oifommmammnn 1,283
CANADIAN STATISTICS
Business indexes: *
Physical volume of business.._.1926=100. . 103.0 95.7 99.0 97.1 95.9 96.5 92.4 97.5 100. 6 94.2 98.3 103.2 99. 2
Industrial production, total__1926=100_ . 104.0 95.6 99.8 97.5 495.5 97.0 91.0 97.8 101.1 93.3 97.7 104. 4 99.7
Construction 14 ..o - oo o .- -1926=100__ 58.1 34.8 39.9 40. 4 37.2 42,2 30.6 73.4 76.9 51.3 37.9 38.1 43.7
Eleetric power... -1 199.4 180.6 184.8 162.7 170. 4 181. 4 188.8 189.7 188.9 190.5 195.9 198.1 197.4
Manufacturing. —___. --1926 101.7 99.0 100.7 99.5 94.8 96.0 91.8 88.9 92.5 86.8 94.0 105.1 08. 4
Forestry_ocoeooeee 100.7 96. 7 98.4 93.8 100.3 104.1 110.3 95.7 95.2 93.1 99.0 108.7 105, 7
Mining t_- . 135.3 117.2 135.7 132.9 143.5 137. 5 121.8 140. 4 143.5 143.4 156.4 147.6 138.4
Distribution.. 100.2 06. 2 06.7 96. 2 97.2 95. 2 96. 1 97.1 99. 4 96.8 100.0 100. 5 97.8
Carloadings... . _. 75.0 72.3 74.9 67.0 68.7 65.9 65.7 75.8 78.3 73.3 79.1 73.4 70.6
Xxports (volume) . 78.6 76.7 77.3 82.8 85.3 60. 6 6.6 70.1 79.2 73.8 815 84.1 70.0
Imports (volume)..... 79.8 72.2 70.0 73.5 78.2 85.3 72.6 71.3 70.7 65.6 715 84.0 74.6
Trade employment. 122.3 118.0 118.0 119.8 119.5 119.3 123.8 118.9 120.7 120. 6 121.0 121.2 122.6
Agricultural marketing . 164.7 148.8 172. 8 127.7 61.2 51.2 36.0 30.6 62.2 65. 4 91.8 86.3 106.1
QGrain marketings...._. 183.4 164.0 195.8 139.0 57.9 46.3 20.0 19.3 55.2 57.7 91.7 85.4 112.3
Livestock marketings._____._ 1926=100__ 80.4 80.5 70.0 76.7 75.7 72.8 67.3 815 93.4 100.0 92.0 90.6 78.2
Commodity prices:
Cost of living index@ —_.. - ... -1926=100__{._______| 78.4 78.7 79.0 79.3 79.4 79.0 78.9 79.1 79.0 78.8 78.8 78.7
‘Wholesale price index#. ... . -~ 1926=100. _ 71.5 72.0 72.3 72.0 71.4 712 71.2 71.4 71.9 72.0 72.5 72.3 715
Employment, total (first of month).1926=100_. 99.5 101.0 99.9 98.8 100. 0 100. 2 98.9 94. 4 9.6 96. 4 93.4 95.2 97.6
Construction and maintenance_1926=100. . 101.1 140. 6 129.0 118.1 117.0 111.0 100. 3 87.9 87.2 9.2 80.2 84.7 89.5
Manufacturing.. -1926=100_ _ 98.5 93.8 94.2 94.3 94. 4 92.8 91.3 87.4 90.1 92.7 93.9 65.6 98.4
Mining.... e .1926=100__ 121.5 107.0 110.3 112.4 117.9 121.2 122.9 119.1 120.3 118.8 117.7 116.2 119.2
i --1926=100__ 123.6 119.7 123.0 125. 5 116. 2 114.9 115.2 115.2 111.9 111.7 111.4 116. 4 118.5
-1926=100__ 122.1 119.1 116.5 117.1 120.0 121.3 126.0 130. 6 116.6 116.7 117.4 119.3 119.9
Transportation .. . ..o .. . .-1926=100__ 82.7 82.6 83.6 83.6 84.8 83.9 80.1 76.2 76.2 76.5 76.3 80.1 79.9
Finance:
Banking:
Bank debits...ow - —...__mills. of dol._| 2,545 2,767 2, 534 2, 581 3,410 3,092 3,040 2, 682 2,089 2,236 2,367 3,132 2,710
Interest rates__ . __ - -1926=100. . 80.2 83.1 82.3 82.0 82.9 81.0 76.2 76.2 78.3 79.5 80.8 78.5 80.4
Commercial failures *_.. —--.number. _|_________ 122 103 113 130 119 124 (07 S ORI EURURIRUN N
Security issues and prices:
New bond issues, total. . _thous. of dol..{ 59, 523 51, 762 54, 968 16, 945 } 271, 065 5, 248 48, 883 35, 363 25, 495 16,378 72,022 66, 526 65, 151
Bond yields... - wo - . - .- ___percent__ 384 3.08 3.94 3.93 3.97 3.88 3.65 3.65 3.75 3.81 3.87 3.76 3.85
Commion stock prices, total T.1926=100__]  92.4 81.3 83.8 83.8 85.2 86.0 86.2 88.6 87.8 84.4 86. 4 93.6 93.8
Foreign trade:
Exports.. thous. of doL .| 57,786 56, 787 55, 837 58,815 68, 313 65, 677 61,395 44,374 47, 677 59, 026 38,296 62, 947 52,763
Imports . - - e eee e ee .. -thous. of dol. .| 48,414 | 44,145 | 43,507 | 42,208 | 47,229 § 49,884 | 39,108 | 37,229 | 37,044 | 48,191 | 36,637 | 54,548 46,739
Exports, volume:
heat ... ______ _______thous. of bu._ 9,158 12,979 14,710 17,588 | 21,808 18, 770 17,336 5, 380 7,207 8,906 5, 027 11, 990 6, 495
Wheat flour.._._____.____ _thous. of bbL _ 395 408 412 369 486 804 341 346 310 497 277 383 430
Railway statistics:
Carloadings. .. .- — - — .- .. _thous. of cars_ . 195 188 205 212 243 211 172 182 180 187 185
Fipancial results:
Operating revenues. ... thous. of dol.. 25,206 | 25,201 | 27,605 | 29,151 | 25,702 | 24,778 1 20,953 | 21,579 | 23,847 | 24,482
Operating expenses. ... thous. of dol._ 22,066 | 22,947 21, 688 21, 453 19, 916 19,902 | 20,475 19, 676 20,865 | 20,563
Operating income thous. of dol.. 2,114 1,180 4,998 6, 746 4,797 3,629 4419 037 2,114 2,990
Operating results: .
Freight carried 1 mile..._. mills. of tons..{._....... 1,879 1,751 2, 366 2, 561 2,226 1,739 1,576 1,685 1,858 1,797
Passengers carried 1 mile. mills. of pass. _{._.. ... 150 169 134 106 94 136 115 105 133 125
Commodity statistics:
Production: .
Electrical energy, central stations
mills. of kw.-hr. . 1,791 1,621 1,677 1,627 1,853 1,954 2,053 2,013 1,803 1,944 1,881 1,923 1,816
Pigiron_ .- aouo_ thous. of long tons..|.....___. 37 42 43 47 39 42 44 37 45 43 45 45
Steel ingots and castings
thous. of long tons..{....._... 67 64 57 58 57 59 60 56 58 69 73 73
Wheat flour___.__..._____ thous. of bbl._|_.._..... 1,073 1,282 1,383 1,654 1,704 969 1,025 941 1,046 966 1,164 992
a Revised.

9Data for 1934 revised. See p. 56 of the May 1935 issue.
*New series. For earlier data see p. 18 of the February 1933 issue, business indexes, and p. 20 of the October 1933 issue, commercial failures.
tRevised series. See p. 55 of the April 1934 issue, construction, and mining, for 1933. Series on common-stock prices revised back to December 1932 as a result of addi-
tional stocks being added; for revision see p. 56 of the April 1934 issue.
#Number of commodities changed from 502 to 567 beginning with month of January 1934,

& Data revised January 1932 through July 1933. Revision for 1932 see p. 55 of the November 1933 issue.

4 Deficit.
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Costs_ ... - 25 Liberty bonds. - - —.____ _ 35 Stockholders.. . - .- - 36
Highways_. - 25  Linseed oil, cake, and meal ________________ 40 Stock indexes, domestic and world_ - 23
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23,40,42,43,57 Machine activity, cotton, silk, wool_ Tea_ i 3,24,45
_____ 23,24,42 Machine tools, orders Telephones and telegraphs _—
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Delaware, employment, pay rolls_ -- 28,30 Manufacturing indexes__ _ 22 Textiles, miscellaneous products. - 58
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Deposits, bank.. ... .- 32  Maryland, employment, pay rolls.__ ~ 29,30 imber_.._.___-.._ --.. 48,49
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Cities and States._...___.______.________ 28 Money in circulation. . _ .. ____._________ 34 Uruguay, exchange_______._._._ -
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Monmanufacturing . 29 eonstruction______.____________._ ~ 25 Utilities.. ..____..__.- - 29,30, 34,35, 41, 59
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Engineering construction._.__.________._._ 25  Newsprint. . oo 54 Vegetables_ .. 23,42
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The 1934 edition, WORLD EcoNoMmIC REVIEW, the second of
a series inaugurated by the Bureau of Foreign and Domestic
Commerce a year ago, presents in summary form outstanding
economic developments of the year, with a view to showing
the significant trends throughout the world. Contains 31
charts and numerous statistical tables.

Part I: UNITED STATES

ELECTRIC LIGHT AND POWER
MANUFACTURING AND MINING
CONSTRUCTION

TRANSPORTATION AND COMMUNICATIONS
DOMESTIC AND FOREIGN TRADE

INTRODUCTORY'REVIEW
CoMMODITY PRICES

PUBLIC AND PRIVATE FINANCE
EMPLOYMENT AND PAY _ROLLS
AGRICULTURE

APPENDIX
A. Chronology of important events in 1934
B. Digest of legislation enacted by the second session of the 73d Congress

C. Comparative monthly and annual statistics for the more significant
economic indicators

Part II: FOREIGN COUNTRIES
The second part deals with major foreign countries and presents ma-
terial similar to that shown for the United States, the selection of which
has taken into consideration both its general importance and its bearing
on economic interests of the United States.

APPENDIX
A. Imports and exports of 54 countries for the calendar years 1931-34
B. Principal imports and exports of five leading countries, 193134
C. Coal, pig iron, steel, and copper production of leading countries

Copies of the report may be obtained from

THE SUPERINTENDENT OF DOCUMENTS, WASHINGTON, D. C.

The price is 39 cents per copy. A discount of 25 per cent is allowed
for orders for 100 or more copies to a single address
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