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U.S. DEPARTMENT OF COMMERCE -
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BUREAU OF FOREIGN AND DOMESTIC COMMERCE 4 WILLARD L. THORrP, Director

Assistant Director: H. RUSSELL AMORY

Administrative Assistant: WHARTON MOORE

Commodity Divisions and Chiefs

As 3 result of the recent reorganization in the Burean, a number of commodity
divisions have been comsolidated, as indicated below.

Aeronauties Trade-—Automotive: A. W. Leather—Rubber—Shos: Wilbur J. Page.
Childs. . Lumber—Paper—iVood Utilizetion: A. .
Oxholm.

Minerals: James W. Furness,

Agricultural Implements—Industrial Ma-
chinery; Walter H, Rastall.

Chemical:" Charles C. Concannon. Specialties—Motion  Picturcs: Erie T.
Elecirical Equipment: Marshall T, Jones. King,
Foodstuffs: Edward Q, Montgomery. Textiles: Edward T. Pickard.
Iron and-Steel: Luther Becker. Tobaceo: B. D. Hill,
Technical Divisions and Chiefs
Oommercial Intelligence: Arthur S; Hillyer.  Marketing Service: Edwin B. George.

Commercial Laws: C.J. Junkin,
Economio Research: E. A. Tupper, Acting

ef,
Edétorial: Grifith Evans,
Finanee and Invesiment: Qrosvenor Jones.

Ioroin».'!’u(ﬂ’c: Henry Chalmers,

Regional Information: Louis Domeratzky.

Statistics: Walter Asmuth, Acting Chief.

Section Customs Siatistice, New York: L. J.
Mahonrey.

Transportation and Communication: Thomas
E. Lyons, Acting Chief.

Administrative Divisicns and Chiefs

Correspondence: Royal H. Braeel. Foreign Service: Walter L. Miller,
District Offices: Harold Dotterer.

District Offices

Address District Manager, Bureau of Foreign and Domestic Commerce

Atlanta, Ga.: 604 Post Office Building.

Birmingham, Ala.: 257 Federal Building.

Boston, Mass.: 1800 Customhouse.

Buffalo, N.Y.: Chamber of Commerce Building.
Charleston, 8.C.: Chamber of Commerce Building.
Chicago, 1ll.: Buite 1708, 201 N. Wells Street,

Dallas, Tez.: Chamber of Commerce Building.
Detroit, Mich.: 801 First National Bank Building.
Houston, Tex.: Chamber of Commerce Building.
Jacksonville, Fla.: 18 Chamber of Commerce Building.
Kansas City, Mo.: Care of Chamber of Commerce, 1028 Baltimore Avenue.
Los Angeles, Calif.: 1168 South DBroadway.

Loutsville, Ky.: 408 Federal Building.

Memphis, Tenn.: 229 Federal Building.

Minneapolis, Minn.: 218 Federal Building.

New Orleans, La.: Room 225-A, Customhouse.

New York, N.Y.: 784 Customhouse.

Norfolk, Va.: 406 E, Plume Street.

Philadelphia, Pa.: Suite 933, Commercial Trust Building.
Pittsburgh, Pa.: Chamber of Commerce Building.
Portland, Oreg.: 215 New Post Office Building.

8t. Louis, Mo,: Suite 1218, 508 Olive Sirect,

8an Francisco, Calif.: 811 Customhouse.

Seatile, Wash,: 809 Federal Building.

Editor *“ Survey of Current Business’’: M, JOSEPH MEEHAN

Cooperative Offices

{Except where otherwise indicated, the address i3: Forelgn Trade Secretary, Chamber of
Commerce]

Akron, Ohio.

(1) Aanniston, Ala,
(2) Baltimore, Md.
Beaumont, Tex,
Binghamton, N.Y.,

(3) Bridgceport, Conn.
(8) Chattanooga, Tenn.
Cineinnati, Ohio.
Cleveland, Ohio.
Columtus, Ga.
Cetiumbug, Ohie.
Dayton, Ohio.

Erte, Pa.

Fort Smith, Ark.

Fort Wayne, Ind.

Fort Worth, Tex,
Greenshoro, N.C,

(3) Hartford, Conn.
(4) Indianapolis, Ind.
Keokuk, Towa,

(1) Lake Charles, La.
Laredo, Tex.
Longview, Wagh,
Towell, Mass,

Mobile, Ala.

Newark, N.J.

New Haven, Conn.
Qakland, Calif.
Oklahoma City, Okla.
Omaha, Nebr,
Pensacola, Fla.

(5) Portland, Maine
Providence, R.1.

(6) Raleigh, N.C.
Richmond, Va.
Rochester, N.Y,
Rockford, Il

San Antonio, Tex,
San Diego, Calif.

8outh Bend, Ind,
Spokane, Wash.
Springfield, Mass.
Syracuse, N.Y.
Tacoma, Wash,
Tarpa. Fla,
Toledo, Ohio.
Trenton, N.J.
Tulsa, OKla.
Waterbury,Conn.
Wichita, Kans,
Wilmington, Del,
Worcester, Mass.

(1) United Chambers of Commerce.
of Comtnerce, (3) Manufacrurers’
(5) Associated Inmdustries of Maine.

(2) Export and Import Bureau, Association
Association.  (4) Associalion of Commerce.
(6) Department of Conservation and Development.

Foreign Offices

Requests for foveign commercial and economic information based on the investigations
of this Department’s foreign offices should be addressed to the Bureau of Foreign and
Domestic Commerce in Washington or to the ncavest district office. Commercial
attachés and trade commissioners are not permitted to reply to direct inquiries from
American firins.  Such inquiries, when received by this Department’s foreign offices, are
turned over to the Consulav Service of the Departiment of State for such service to the
inguirer as is permitted by the Consular Regulations. R

For the benefit of business men who contemplate travel abroad, the addresses of this
Department’s foreign offices are lsted below. Asterisks indicate those offices which arc
in charge of trade commissioncrs, the others bLeing in charge of commercial attachés.

Athens, Greece: 1 Bucharest Street,

*Batavia, Java, Netherland East Indies: Kali Besar, West 2.
Berlin, Germany: Bellevuestrasse 8.

Bogota, Colombia: Edificio del Banco Hipotecario de Colombia.
Brussels, Belgium: 27 Avenue des Arts.

Buenos Adires, Argentina: Avenida R. S. Pena 567.

Cairo, Egypt: Apartment no. 7, 4 Rue Baehler (Kasr el Nil).
*Calcutte, India: 10 Clive Street.

Copenhagen, Denmark: Toldbodvej 7-b.

Habana, Cuba: Obispo 7. (Mail: Apartado 2229.)

The Hague, Netherlands: American Legation.

Istanbul, Turkey: American Embassy, Rue Cabristan.
Johannesburg, South Africa: 42 Standard Bank Chambers, Commissioner Sireet.
Lima, Peru: Edificio Italia, Calles de Coca y Jesus Nazereno.
London, England: Bush House, Aldwych, London, W. C. 2.

Madrid, 8pain: Avenida Conde Pcnalver 18.

*Manila, P.1.: 410 Heacock Building.

Meczico City, Mexico. Pasco de la Reforma no. 2.

Ottawa, Canada: United States Legation Building, (Mail: Box 547.)
Panama City, Panama: National Cily Bank Building, Avenida Central.
Paris, France: 5 Rue de Chaillot.

Prague, Czcchoslovakda: Ara Building, Perlova 9.

Rio de Janeiro, Brazil: Ldificio Costa, Avenida Rio Branco 114.
Rome, [taly: American Embassy, Rome (5).

Santiago, Chile: 7° Piso, Edificio Sud America, Casilla, 27-D.
Shanghot, China: Box 605, 3 Canton Road.

*Singapore, Straits Settlements: Room 7-a Ocean Building.
Stockholm, Sweden: Kungsgatan 30,

*Sydney, dustralia: Yorkshire House, corner Pitt and Spring Streets.
Tokyo, Japan: American Embassy.

Vienna, Austria: 1 Bosendorferstrasse 13.

Warsaw, Poland: Bracka 18.

(Mail: Apartado 798.)

(Mail: Box 346.)
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Business Indicators
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SURVEY OF CURRENT BUSINESS

Business Situation Summarized

USINESS activity has tended downward since the

middle of July, although the recession has been
moderate and has been due partly to belated seasonal
influences. Production in most of the major indus-
tries, including automobiles, steel, lumber, textiles,
electric power, boots and shoes, and tobacco manufac-
turing has fallen below the peak, although in most of
these industries the declines have not been pronounced.
Usually, there is a slight seasonal improvement in
August, but this yvear the normal early summer down-
trend was delayed until the latter part of July.

In July, the index of industrial production, adjusted
for the usual seasonal movement, advanced 7.7
percent to 98 percent of the 1923-25 average, the
highest since June 1930. Production for the month
was 68 percent higher than in 1932, 20 percent higher
than in 1931, and also 5.4 percent greater than in
July 1930. For manufactures alone the index at
99 was the highest since May 1930. The widest
increase for the month was in the iron and steel
industry in which production was 39 percent above
June. Automobile output, after adjustment, increased
6 percent; lumber production 21 percent; and cement
production 10 percent. Some of the major industries
producing consumers’ goods reported operations slack-
ening from the exceptionally high level reached in June,
while others showed a halt in the upward trend.
The adjusted index for textiles was off 3 percent and
that for tobacco manufactures 13 percent. The
indexes for the foodstuffs and leather and shoe indus-

tries were unchanged. Machine tool orders spurted
sharply in July, the index rising 35 percent above June.

July statistics reveal no improvement in the dis-
parity between the rise in production and in consump-
tion, although preliminary August data indicate a
more favorable trend. Retail sales in July dropped
sharply in accordance with the usual seasonal move-
ment. The index of l.c1. freicht movements increased
only 4.5 percent in July and the gains ceased in the first
half of August. Such important consumers of ma-
terials as the railroads and the construction industry
have not yet resumed purchases on an important
scale. Construction contracts awarded in July were
smaller than the low total in June, although in the
first half of August there was a slight improvement.

Increases in factory employment were general in July,
the gain for the month as compared with June being 7.4
percent. The number at work was one fifth larger than
ayear ago. The total numberreturned to work in July
was estimated at 400,000. Factory pay rolls increased 8
percent and were 26 percent higher than a year ago.

The rise in wholesale prices was rapid in the first
3 weeks of July, but the movement was halted in the
final week, and the index has remained just below 70
percent of the 1926 average up through the third week
of August. Retail prices and the cost of living rose
rather sharply in July. Up to the present the rise in
pay rolls has outstripped the advance in retail prices
and other living costs, which until July had shown
only a moderate upward movement.

MONTHLY BUSINESS INDEXES

1
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1 Adjusted for number of working days.

2 Adjusted for seasonal variation.
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4 SURVEY OF CURRENT BUSINESS September 1933

Comparison of Principal Data, 1929 to 1933
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SCRVEY OF CURRENT BUSINESS 5

Commodity Prices

ETAIL prices advanced sharply from June to July.
As a result of this upward swing the cost of living
advanced over 3 percent and the purchasing power of
the dollar in domestic markets was thereby reduced.
The Bureau of Labor Statistics index of retail food
prices in 51 cities increased more than 8 percent in the
month ending July 15, with the rate of advance, by
cities, ranging from 3 to 14 percent. The index now
stands at 105, with average prices in 1913 equal to 100.
Price increases for individual commodities amounted to
as much as 9 percent for bread, 10 for butter, 18 for
flour, 22 for strictly fresh eggs, and 57 percent for pota-
toes. TFairchild’s retail price index of department-store
articles showed a gain of over 5 percent.

Cost of living, according to the index prepared by
the National Industrial Conference Board, advanced
3.3 percent. This was the third consecutive monthly
increase. In addition to the increase in food prices
there was a gain of 3.7 percent in clothing prices, one
half of 1 percent for fuel and light, and 1.1 percent
for sundries. Rents continued to decline, but the
downward change was small, amounting to only three
tenths of 1 percent,

Wholesale prices have recently shown a tendency
to level off. The uninterrupted rise in the Bureau of
Labor Statistics weekly index, which started in the
second week of March, was broken in the last week

of July, and little change in the index was recorded
during the first 3 weeks of August. Advancing prices
during most of July brought the index 6 percent above
the June average and 7 percent above the index for
July 1932. It now stands at approximately 70 percent
of the 1926 level.

Gains in wholesale prices in July were general
throughout the list, with only one group, chemicals
and drugs, showing a decline. Of the subgroups only
two, meats and chemicals, registered declines. The
rate of advance varied widely among the several groups,
with the widest gain among the more important com-
modities, 28 percent, being scored by the grains. An
increase of 48 percent was recorded for cattle feed;
crude rubber advanced 29 percent. As in June, the
most pronounced price gains, other than in the farm
products and food groups, occurred in the textile
group. Prices of cotton goods increased 20 percent,
clothing 10, knit goods 8, silk and rayon 8, while
woolen and worsted goods increased but 5 percent.

The rapid advance in the price of farm products
since February 1933 has done much to improve the
economic position of the farmer; especially so since
the increase in the prices of commodities other than
farm and food products has been much more moderate.
From February to July these indexes have risen 47
and 9 percent, respectively.

INDEXES OF COMMODITY PRICES
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59.8 |1 65.7 | 48.4 | 56.3 |1 40.9 |{ 32.7 | 53.7 || 50.2 || 66.0 || 69.8 | 71.3 { 63.6 | 68.0 | 72.3 | 77.4 | 51.2 | 59.2 72,1 49 91 69,9
60.2 [ 65.7 | 49.4 | 56.9 || 42.8 [ 36.0 || 54.6 || 50.5 {| 65.8 || 70.3 | 72.2 {1 62,91 68.1| 72.2 | 77.2 | 51.3 | 58.9 71.8 50 91 69.7
60.4 ] 65.7 | 50.0 ] 57.3 | 44.5 |/ 44.8 || 56.1 {[ 50.3 || 65.3 )] 70.2 | 71.4 | 6L.5 | 69.4 ] 71.5 | 76.9 | 51.8 | 57.8 7L5 53 90 69. 4
62,71 67.2153.7)16L3 | 50.21 52.8 | 59.4 || 52.3 )1 66.5 |} 71.4 | 73.2 ) 60.4 | 76.9 | 71.7 | 77.7 | 55.9 | 58.9 72.1 62 94 70.4
6501 69.0 ) 56.2 ] 65.3 )] 53.2 || 57.4 || 61.2 1 52.4 || 68.9 1} 74.7 | 73.7 ] 61.5 | 82.4 | 73.4 | 79.3 | 61.5 | 60.8 72.8 64 97 72.3
Mo 68.9 1] 32,2 | 61.8 | 69.1 | 60.1 || ¥3.4 1| 65.5 || 50.8 | 72,2} 79.5 | 73,2 | 65, 86.3 | 74.8 | 80.6 | 68,0 | 64,0 5.2 76 103 6.1
onthly average,
January through
July: i
1931 .. 4.7 || 78.4 1 68.1{ V1.4 || 68.8 {| 58.0 I 76.21 79.0 jf 76.2 |[ 81.1 ) 81.5{ 67.2 ) 88.0 | 87.3/85.6)68.7]7L0 88.1 87 124 94.3
1932________ 65.4 || 710 | 55.5{ 59.5 1) 49.0 )| 42.5 ! 61.4 || 59.6 || 70.7 || 72.3 | 74.4 ] 69.8 | 74.5 | 76.0 | 80.4 | 56.0 | 64.6 || 78.9 58 104 77.8
1933__ .. ___ D626 11675 528 60,41 47.8 147,110 58.061509) 67.4172.3|72]6%0]%3]72.7]%2155.9060.11 727 58 95 1.3
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SURVEY OF CURRENT BUSINESS

September 1933

Domestic Trade

VAILABLE indexes of consumer purchasing cov-
A ering the period from the banking holiday up to
August fail to record an expansion in domestic trade
commensurate with the rise in productive activity. As
a result, the gap between production and consumption
widened during this period. However, scattered and
incomplete data for the first 3 weeks of August reveal
some correction of this condition. Trade is reported
to have increased while production of goods has been
curtailed to a moderate extent. August usually marks
the start of the fall rise in consumer expenditures, and
the purchasing power resulting from higher pay rolls
should from now on be reflected in sales totals,

Department-store sales, following the usual seasonal
tendency, fell off sharply during July and the dollar
value of sales was approximately the same as in each
of the first 3 months of the year. The Federal Re-
serve Board’s index, adjusted for seasonal variations,
registered a slight advance from June to July. Mak-
ing allowance for the increase in retail prices between
the 2 months’ sales of department stores show a
slightly greater than seasonal decline in the physical
volume of merchandise moved. Compared with July
of 1932, the dollar value was about 6.5 percent greater
but was about 23 percent below July of 1931. De-
partment-store stocks have been built up moderately,
the adjusted index advancing 13 percent from April
to July. Variety chain-store sales declined in July but
were 4.2 percent larger than a year ago.

Sales of merchandise by mail-order houses, including
sales through their retail stores, followed the customary
seasonal tendencies in July. The upward trend which
had continued since February was reversed, and sales
fell back to below the April level. Nevertheless the
total value of sales through these outlets was 4.7 per-
cent above July 1932, and the total for the year to
date is only 9 percent less than in the corresponding
period of last year.

Freight shipments in less than carload lots advanced
4.5 percent to the highest total for the year to date.
In July the adjusted index was higher than in any
other month since 1931. In the first 3 weeks of
August the movement tended to level off,

Commercial failures, which have consistently be-
come smaller in each month since the first of the year,
were still further reduced inJuly. The totalof 1,421 was
14 percent less than in June and the least number since
September 1924. The liabilities involved likewise de-
clined and the total was the smallest reported since July
1920. Compared with the first 7 months of 1932, the
number of commercial failures this year was 29 percent
less, and the liabilities involved 43 percent smaller.

Advertising linage showed a decline, but the totals
for both magazines and newspapers compared favor-
ably with the July totals in 1932. Postal receipts,
which have displayed relatively little variation through-
out the first half of the year, increased about 2 percent
in June for the second consecutive month.

DOMESTIC TRADE STATISTICS

Department- || Department- ' Freighi-car | . } ! Commercial | Advertising
store sales store stocks ! lgl‘:l‘ad[ll'(]i%gs, 'l"ce;" Chain-store sales “' failures | linage
| J se l.ed. i i li Busi-
Mail Postal |: : i : i ness
5= and 10~cent|| order receipts, |} i i i || incor=
Com-~ (variet)l/) store atnd l50 2e(-i ! ! i i i ?ora-
Unad-] Ad- ad-| Ad- d-| Ad- bined sales store ected || [ ! . tions
Yecar and month 'Sst- Ust~ Ulr;stl.i just- ['Jll;sa- 'ud - i:,r(llex sales, 2 || cities || Fail- | Liabil-i Maga~ News-| " ;
J ] i Jju Just~ | just e ur t iz i
ed ! ed ? ed ed ? ed ed ¢ (20 com= houses i es . ities | zine l paper I States
panies) | Unad-| Ad- i i j i :
! justed | justed 1‘ i | I
i ! i
L i H H .
Avg. same| Monthly aver- ‘ e | Thou- «{ Thou- - Mil . -y
Monthly average, 1023-25= 100 Il mo. 1920~ | age 1923-25= Thousands of i NUI- 1 sangs  sands | lons of Nom
| 31=100 100 collars o DY toldolls.! of lines ! lines |
71 100 87 94 94 05 1390 153l 48,700 || 26,761 | 2,028 139,8% ! 2311 720 2,806
66 92 75 81 87 88 {|ewcmmmcmaan 140 148 45, 093 24,578 1! 1,983 | 60,998 ‘ 1, 904 67 r‘ 2,867
46 65 59 64 68 69 83 118 135 32,008 |l 23,7891 2,596 | 87,190 | 1,323 501 2,534
49 65 59 61 68 68 80 118 127 33,777 23,851 2,796 | 77,031 & 928 50 - 2,909
71 68 63 60 72 69 83 123 135 39, 156 25,770 2,182 | 56,128 [x 987 62 2, 661
75 69 67 61 72 69 82 142 133 45, 423 26, 711 2,273 | 52,870 || 1,246 714 2,592
November. _ - 73 63 69 61 70 68 79 130 129 41, 281 26, 109 2,073 ¢ 53,621 il 1,364 64 1 2,458
33December .......... I 106 60 56 60 64 69 79 226 117 51, 556 33,007 2,469 | 64,189 .. 1,252 ! 61 2,681
H { . 11
January........_... | 49 60 52 58 65 69 80 100 135 26,958 24, 674 2,919 1 79,101 & 1,266 52 1 3,307
February. i 49 60 54 a7 64 66 76 103 138 26,176 22, 559 2,378 | 65,576 I 1,384 47 2,839
Mal'.Ch. e 50 57 55 54 63 62 75 110 121 27, 554 24, 422 1,948 | 48,500 : 1,791 50 | 2,674
April__. : 68 67 55 53 65 63 7 129 140 35, 365 23,810 1,921 ¢ 51,098 - 1,910 60 | 2, 665
May. i 67 67 56 58 68 66 78 126 130 37,778 24,393 1,909 | 47,972 i1 1,922 62 | 3,373
June. i 64 68 56 57 67 67 82 125 137 38, 986 24,988 1,648 | 35,345 1 1,746 61 i 2,933
July. i 49 71 56 60 70 LI | SO 123 142 33,566 |\ _____ 1,421 ¢ 27,481 10 1,315 49 1 2,402
Monthly average, Jan- | i . i I
uary through July: | i i i :
1931 | 45,801 1| 928,216 2,441 | 61,642 2,799 81, 3,121
35, 563 ¢24, 158 !, 2,861 | 89,211 |; 2,013 | 66 3,003
32,340 || 024,141 | 2,021 50,725 | 1648 S22

t Corrected to average daily sales.

.org/
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2 Adjusted for seasonal variation.

3 End of month figures. 7 6 month's average.
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SURVEY OF CURRENT BUSINESS

Employment

URTHER improvement in productive activity

from the middle of June to the middle of July
resulted in a continued upward trend of employment
and pay rolls for this period. In view of the moderate
recession in business activity since the middle of July,
it is probable that the upward trend was retarded in
August. The adoption of codes of fair competition
for a number of the large industries, including the
petroleum, iron and steel, lumber, and automobile in-
dustries is expected to enlarge employment oppor-
tunities.

The rise in employment in July was the result of the
7.4 percent increase in manufacturing industries.
This represented a real gain since the usual seasonal
change for the month is slightly downward. All of the

year ago. The total for the first 7 months was 13
percent less than last year, notwithstanding the fact
that the production index averaged 17 percent higher
than in 1932. Employment so far in 1933 in manu-
facturing averaged 3.8 percent less than last year.

The nonmanufacturing indexes reflected a less
favorable condition, owing to the drop of 4.7 percent in
the retail trade group which is the most important of
these industries. A loss in this field is usual for the
month, as retail sales fall off sharply in July. Three of
the 15 other groups—telephone and telegraph, dyeing
and cleaning, and building—also reported decreases.
Aside from the seasonal increase of 38 percent in the
canning and preserving industry, and the 11 percent
gain in anthracite mining, increases were not large.

major groups, with the exception of the tobacco in-
dustry where the loss was less than the usual seasonal
drop, reported a larger number employed than in the
previous month. Of the 89 individual industries
reporting to the Bureau of Labor Statistics, 77 had
more employees than a month earlier. The 12 indus-
tries reporting decreases in employment were lines in
which a seasonal loss is usual for the month. The more
important increases (amounting to 10 percent or more)
were in the iron and steel, lumber, automobile, non-
ferrous metals, and rubber products industries.
Factory pay rolls were also larger in all major groups,
excepting tobacco, where the total was the same as in
June. Since the low touched by the Federal Reserve
Board’s index in March, pay rolls have expanded over
one third and in July were one fourth higher than a

Pay rolls were higher in all but five groups. The
largest relative increases were the 26 percent gain in
the canning and preserving industry, and the 15 per-
cent increase in the bituminous coal industry.

Employment among trade-union members reporting
to the American Federation of Labor did not improve
in July, with 31 percent of the membership unemployed
and an additional 21 percent on part time. All the
principal trades reported the number without work
the same as in June.

Average weekly earnings of factory workers con-
tinued to expand in July, the increase over June
amounting to 3.6 percent and over a year ago to 24 per-
cent. Average hourly rates have improved only
slightly from the June low.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

i;g%’;ff&{&’%‘ﬁ‘gt ‘ Nonmanufacturing employment and pay rolls ‘ Wages
3 Pay Anthracite || Bituminous || Power light Telephone K 2 -
Employment ' rolls mining coal mining || and water || and telegraph || Retail trade E‘;ﬂ?}‘: Factory ?
l ! X ; b‘::gl::;,- Aver- | Aver- (31013111-
Yearandmontt | Unado) Ad- | Unade | Sioy | Pay || picyt | Pay | GOL | Pay | GO | Pay || plops | Pay | loved | G5, 1,688, labor
justed Justed!| justed ment rolls ment rolls ment | T olis ment rolis ment | rolls { earn- | earn-
| 1 | ! ings | ings
. Percent Cents
Month _ly_a_verage, Monthly average, 1929=100 of total Dollars per
1923-25=100
| ‘members hour

1930: July.ooocomoan 85.5 86.6 82.6 91. 6 84.0 83.0 63.9 105.9 106.7 100.0 | 106.6 89.0 9.7 bt 25.49 | 0.591 40

1931: July.eooeoeooae 73.8 751 64. 4 65.1 53.7 76.4 30. 4 96.7 97. 4 86. 5 93.3 83.9 83.3 7 22,34 . 564 36

1932:

SuJuly L 37.2 58.3 39.6 44,5 345 58.6 24.4 82.3 78.7 79.1 79.6 74.6 63.3 66 [ 15.43 . 489 32
August 58.6 58.8 40.1 49,2 41. 4 59. 4 26,4 8L 5 76.7 78.1 79.1 72.6 60.7 67 15.35 . 487 32
September.__.. 61.5 60.3 42,1 55.8 47.0 62. 4 30.2 810 74.7 77.4 75.9 77.8 64.6 68 16. 23 L4749 32
October.._._.. 62.0 61.1 43.5 63.9 66.7 67.0 37.8 79.9 74. 4 76. 2 75.7 81.3 67,1 69 16. 86 .474 32
November...... 60, 9 61.2 41.8 62.7 51.0 69. 4 38.0 79.1 73.2 75.5 74.3 8L.7 66. 9 68 16. 84 . 468 32
December.. 59.6 60.6 40.9 62.3 56,2 70.0 37.7 78. 4 73.2 74.8 73.5 95,2 73.6 66} 16.37 L467 32

1933:

January 58.1 59.4 39.2 52.5 43,2 69.8 36.1 77.7 73.0 74,6 71.7 76.9 62.7 651 16.21 . 468 32
Februar, 59.2 59.4 40.0 58.7 56.8 69.3 37.2 77.4 716 73.9 71.9 73.4 58.4 66 | 16.13 L 454 32
March 56.7 56. 6 36.9 54.6 48.8 67.6 30.7 76.9 719 73.2 71.6 71. 4 55.1 66 | 14.56 . 460 32
April._. 57.8 57.7 38.5 51.6 37.4 63.7 26. 6 76.9 69, 4 72.3 67.8 78.6 60. 4 67 15.39 . 460 33
May 60.0 60. 6 42.0 43.2 30.0 61.2 26.9 76.9 69.9 70.1 68.5 77.0 59,5 67 16.71 .453 33
June 64.1 64.8 46. 2 39.5 34.3 61.3 29.2 77.3 69.9 69. 2 66. 6 78.3 60. 5 69 18. 49 . 452 ] 33
July 63.9 0.1 49.9 43,8 38,2 63.2 ¢ 33.6 75 70,0 63.5 66.7 4.6 38,1 69 | 19.15 455 | 34

Monthly average, !

January through i

July: i
1931, ... 70.6 813 76.3 85.3 60. 4 97.5 99.0 88.2 95.2 88.3 87.3 741 23.54 .572 36
1932. . - 47.9 65.1 54.6 63.71 36,7 85.2 83.7 811 85.0 80. 4 71.5 69 17.65 .513 33
1933 .. 118 49.1 41,2 63,2 3L 7.2 70.8 n7 69.3 5.7 59,2 67| 16.66 459 ‘ 33

t Adjusted for seasonal variation. ¢ National Industrial Conference Board.
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8 SURVEY OF CURRENT BUSINES3S

September 1933

Finance—-Credit and Banking

URING July and the first two weeks of August
approximately 200 banks reopened on an
unrestricted basis with the result that more than
$200,000,000 in deposits were released. A recent
report, of the Secretary of the Treasury shows that
since the general banking moratorium of March ap-
proximately 14,000 institutions have resumed unre-
stricted banking operations. The deposits of these
banks aggregate $32,000,000,000 while those of the
2,870 banks still closed, or operating under restrictions,
were less than $2,200,000,000. The steady progress
being made in the release of depositors’ funds has been
an important stimulus to trade activity, especially in
those areas where the banking situation was most acute.
A second factor closely related to the general credit
situation is exemplified in recent Treasury financing.
During July, several offerings of 91-day Treasury bills
totaling $330,000,000 were made in order to replace
similar maturities. These issues were {ollowed early
in August by the first piece of long-term financing in
several years when an offering of about $500,000,000
of S-year 3% percent bonds were met by subscriptions
of approximately six times that amount. At the same
time subscriptions of about $1,500,000,000 were re-
ceived in response to an offering of $350,000,000 2-yvear
Treasury notes. It is possible that allotments may
eventually exceed the original offerings owing to the
fact that the Secretary of the Treasury has expressly
reserved the right to increase the offerings.
The loans and investments of member banks during
July and the first half of August were influenced by
such factors as (1) currency requirements during the

early July holiday period and the subsequent return
of currency, (2) Government financing operations, (3)
further purchases of Government securities by the
Federal Reserve banks, (4) security market conditions,
and (5) the effect of the new banking law’s provisions
which prohibit the payment of interest on demand
deposits. This combination of influences led to a
further increase in the excess reserves of member
banks. These excess reserves were centered largely in
the country banks inasmuch as the New York institu-
tions were without the benefit of the former seasonal
return flow of funds early in July. The net result of
member-bank operations was a slight increase in loans
on securities, a small inerease in other loans—including
acceptances and dealings in Federal funds—and a drop
of over $200,000,000 in investments. The shift in
investments was no doubt influenced in part by the
further purchases of Government securities by the
Reserve banks. Asaresult of the August 15 Govern-
ment financing, investments of member banks moved
sharply upward after the middle of August.

Member-bank borrowings at the Reserve banks
increased slightly during July and the first week of
August after which they tended downward. Open-
market bill holdings declined to a negligible figure
while Government security holdings continued grad-
ually upward. Postal savings showed the first de-
crease of the depression.

During July approximately $85,000,000 of gold left
the country, but this had no effect on the monetary
gold stocks inasmuch as the shipments represented
gold held under earmark since the early part of the year.

CREDIT AND BANKING STATISTICS

; Reporting member Condition of Federal lt‘cﬁerve banks, end of wrsmeen| Net
! Bank debits banks, Wednesday mon l’)I‘Ot?(l gold
: closest to end of er?s{x‘ac- 1::)111-;5 De- Postal
: month Reserve bank credit outstanding ~ | %cepte | Yin-" | Money | POSits, [Savings,
| ; " 5 New bal~-
i Mem- || anees lcluding| in
i United ber out- | gold | cireus | YOTK jancefto
Year and Out- |l g Bitls | Bills | g0ReC| Total {| bank |l stand~| re- | lation | State | credit
month New | side A All Ine dice [Pought |88 | eposits| reservelll “ing, | leased savings| of de-
York | New || Oh. | other || vest- | Total || (T I'in the [JOVErR ae= || end of | from banks |positors
City York ties loans || ments ed open | o irie count, |month| ear-
City market| SGEUT mark
ies -
Thou-
Millions of dollars sands of
dollars
1930: July..... 20,600 | 23,145 8,391 8, 554 6, 201 934 200 130 877 2, 447 2,396 1, 350 —22.6 4,483 4,572 180, 711
iggé July..... 21, 007 18, 444 6, 544 7,942 7,810 976 195 73 678 2, 527 2,367 1,228 —10.2 4,836 5, 149 372,457
July_..___. 12,728 12, 511 4, 631 6, 365 7,700 2,439 538 43 1, 841 2,158 2, 052 705 52.8 5,752 5,252 828, 549
August..._{ 13,458 11,756 4,512 6, 284 7,743 2, 331 433 34 1,852 2,241 2, 146 681 106. 6 5,720 5,243 | 847,421
September | 14, 163 11,767 4, 521 6,185 8, 201 2,233 332 33 1,854 2,312 2,225 0683 100. 2 5, 685 5,282 858, 720
October...} 12,944 12,354 4,311 6,130 8, 585 2,227 328 34 1, 851 2,446 2,383 699 66. 4 5, 643 5,271 870, 823
November. 9,818 10, 935 4, 288 6, 125 8, 589 2,202 309 35 1,851 2,484 2,411 720 70.3 5, 643 5,265 { 884,297
1933December. 13,967 12,820 4,315 5,982 8, 507 2,145 225 33 1, 855 2, 561 2, 509 710 171.9 5, 699 5,314 900, 796
January._.] 12,413 12, 053 4,259 5,907 8,559 2,077 274 3l 1,763 2,554 2, 146 i 37.0 5, 631 5,317 942, 519
February..] 12,036 10, 401 4,234 5,393 8,196 2,794 582 336 1,866 2,236 2, 141 704 | —169.4 5, 892 5,269 (1,006, 185
March 12,454 9,608 || .oeo oo 2,572 426 205 1,838 2,133 1,949 671 | —113.3 6, 998 5,220 {1,112, 715
April 12,012 10, 612 14,252 | /5,408 18,570 2,459 435 17l 1, 837 2,380 2,132 697 23.7 6,137 5,164 11,158, 416
May. 13,977 11, 509 14,2671 /5,486 /8,632 2,218 302 20 1,890 2,394 2,167 669 1.0 5, 876 5,113 11,178, 788
June. -] 16,743 12, 969 14,308 | /5,407 18,927 2,220 164 48 1,998 2,494 2,202 697 .3 5,742 5,130 (1,184, 948
July. .| 17,854 | 13,8781 74,335 | 75,488 | r8,708 2,209 167 9 2,028 1 2,544 ! 2,204 738 .6 5,675 5,085 (1,176,795

1 Net exports indicated by ().

http://fraser.stlouisfed.org/
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/ Estimated on basis of new report covering 90 cities; old report covered 101 cities.
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SURVEY OF CURRENT BUSINESS 9

Finance—Security and Money Markets

ECURITY markets in July were featured by the

sharp reaction in stock prices which, over a course
of 3 days beginning July 19, canceled virtually all
gains which had been made since the end of May.
The upward price movement which had been gaining
momentum during June, simultaneously with the
external depreciation of the dollar, continued through-
out the first week of July after which a brief period
of irregular movements set in only to be followed by
a renewed advance. During the second week of July
industrial, railroad, and utility stocks reached new
hich levels since the second half of 1931. The turn-
over reached more than 6,000,000 shares daily.
Then followed the 3-day period of drastic liquidation.
Prices recovered somewhat as the market steadied
and some quotations at the end of the month were
still higher than at the beginning. During the first
3 weeks of August trading became comparatively
quiet with no marked changes in quotations.

Bond prices on the whole moved upward in sym-
pathy with stocks during the first half of the month.
During the stock-market break of July 19-21 bonds
receded somewhat but recovered—especially in the
lower grade sections of the list—during the final week
of the month. During the early part of August the mar-
ket narrowed and prices remained comparatively firm.

The volume of brokers’ loans moved roughly in
conformity with security-market activity and showed
substantial net gains during July, but since the closing
week of that month they have tended downward.

Money rates during July were influenced somewhat
by geographical shifts in member-bank funds. For
example, the failure of funds to flow back, as in other
vears, to New York after the June month-end and
July 4 needs had been met, caused an advance of one
eighth percent in dealers’ rates on bankers’ accept-
ances on July 7 and led to a rise in the yields on short-
term Government securities during the first half of
the month. Owing to the prohibition of interest
payments on demand deposits, under the new banking
act, the tendency for outside funds to flow into the
New York money market has materially lessened.
Call rates held firm while time rates showed slight
advances. On the other hand, the efforts of outside
banks to employ their surplus funds brought about a
slight decline during the month in commercial paper
rates.

The evidences that corporation earnings were in
many cases shifting from loss to profit are reflected
in the month’s upturn in dividend payments. At
the same time, however, new capital issues have
remained comparatively small. In line with the
performance in other recent months, new real-estate
bond issues were nil and corporate issues were
negligible. Apart from several small municipal issues
the new long-term offerings during the period under
review were featured by the issue, early in August,
of $500,000,000 eight-year 3%-percent bonds offered—
and cons1derably oversubscribed—by the United States
Government,

SECURITY AND MONEY MARKET STATISTICS

1
| | Dividend and Open-market | s
Stocks i Bonds \ Capital issues interest pay~ money rates, | Brokers’ loans
{ ‘ ments Avers New York |
! ! age !
: n divi- ‘
| i j dend Call Ret-d R { l“:Iade
Prices Yicld || Prices |y | ! Long-|| per a Com || porte a- | by re-
(avor-| Sales | on || (do- |¥ 'z}]ds i New | term Interest s‘};]';e mo:;: Time | mer- b,{{ the tt‘o | port-
Year and’montb age [report-}com-| mes- §s s Total || capital| real- || Total || pay- ( eye-w:ﬂ foans-| ecial Y e“"( o | ing
week-| “ed |mon | tie | B issues | estate ments pc:?r:ﬁs;) Tavors|range)| paper || FOTK | Hays ‘ men-
1y) stocks| bonds) | li bonds || age) (range) Ex- | vaiue | banks
i ! ichange! N.Y.Ca
! i 1’ ‘
i
_ | Thou- . b Mil- Mil-
1912(;30— sands of| f:rft. Dollars gg; | Thousands of dollars Dollars Percent lions of g;gg lions of
shares i dollars dollars
1930: July .- .ol 149.3 | 47,746 | 4.44 98.29 | 4.49 || 585,820 || 554,280 | 16,425 |(1,001,800 || 542, 900 2.91 2.20 | 215-3%4] 3 -B8lg 3,689 | 5.49 3,228
1931 July oo 98.2 ] 33,540 | 5.66 95.49 | 4.43 | 267,137 | 222, 564 800 || 944,976 || 559,076 2.31 1. 50 | 134114 2 1,344 | 3.03 1, 390
] 35.9 | 23,056 8.85 79.25 1 6.42 || 155,557 || 105,336 0 |{ 805,600 j| 557,000 1.31 2.08 | 134~134] 214-234 242 1.18 332
53.3 | 82,649 | 5.65 83.70 | 5.57 ! 169,482 61, 645 0 |} 392,490 |j 248, 590 1.25 2.00 | 134-114 2 -214] 3321 1,19 345
58.2 ] 67,4241 4.91 83.93 5.35 || 138,607 89,971 700 |} 437,440 1| 312,440 1.24 2.00 | 1141151 2 —2% 380 1.42 ¢ 425
49.9 | 29,188 5.73 82.04 5.50 1| 124,062 1} 100,020 0 [ 621,654 || 454, 354 1.24 1.35 151141 134-214 325 1.39 | 362
47.5 | 23,038 5. 84 81. 36 5.68 76, 400 44, 801 220 1 438,032 ;| 307,532 1.22 1.00 Lol 114-134 338 1.52 353
47.4 | 23,208 5.68 81.65 5.75 4| 157,920 1‘72 713 200 1i 546,439 1) 426, 239 .21 1.00 Ll 134-134 347 1.52 04
:Ianuary 49.1{ 18,720 5.42 83. 32 5.59 1 109, 963 64, 610 0 || 863,492 || 592,892 1.20 1.00 Vil 134-134 359 1.56 454
February 44.9 | 19, 320 6. 10 79.09 53.73 56, 513 19, 636 900 |} 387,200 || 241, 300 1.16 .00 15-114 1%—1% 360 1.83 418
March..___. 43.2 | 20,089 6. 30 78. 58 6.25 19, 094 16, 265 01| 430,351 || 290, 351 1.11 3.32 | 214344 11 311 L6 [ecoeaeee
Aprilo..____ 47.5 | 52,901 5.58 80.07 | 6.38 45,388 24,928 0 i 561,279 424, 429 1L.09 13711 -1i4 2 -3V 3224 1.20 512
May....... 62.9 {104,229 | 3.59 84.7. 5.78 || 59,643 43, 802 0 |) 428,449 || 274, 565 1.06 1.00 |1 -114) 2 -2/ , 5291 1.63 635
June_..._.__ 74.9 |125, 627 3.7 £6, 84 5.37 5 222,644 |j 110, 148 G|l 571,520 1 437,179 | 1.05 1.00 34-1 11 -2 i 780 2.15 764
July §0,4 120,300 3.02 88,03 5.15 1‘ 161,990 || 110,083 0 : 763,219 b 557,319 i 1.05 ¢ 1.00 | 34—115 11/2-13 916 2,80 876

1 Wednesday closest to end of month.

2 End of month,
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September 1933

Foreign Trade

NITED STATES foreign trade expanded in July

for the third consecutive month. The adjusted
export index increased from 29 percent of the 1923-25
average in April to 43 percent in July in contrast with
the decline from 37 to 32 during the corresponding period
of 1932. Similarly, the import index advanced {rom
25 to 48 over the 3-month period as compared with the
drop from 36 to 27 last year. Despite the substantial
increases since April, the value of exports and imports
for the first 7 months was 14 and 11 percent smaller,
respectively, than in the corresponding period of 1932.
About one third of the $24,000,000 increase in July
exports over those of June represented larger ship-
ments of unmanufactured cotton at higher prices.
Nonrmetallic mineral products, chiefly refined mineral
oils, increased $6,800,000 in value. Exports of
inedible vegetable products were $2,200,000 greater in
July than in June, leaf tobacco having been responsible
for a large part of the added value. Increased values
of from $1,000,000 to %2,000,000 were recorded for
vegetable food products and beverages, metals and man-
ufactures, and machinery and vehicles, while higher
values of from $200,000 to $1,000,000 were reported
for animals and animal products, edible and inedible;
wood and paper; and chemicals and related products.
Increases,in both quantity and value were shown by
meat products; canned and dried fruits; automobile
casings; coal and related fuels; cotton and semimanu-
factures; lumber; crude sulphur; copper; and motor ve-
hicles. Quantity declines were recorded for lard, wheat
fiour, cotton cloth, electric refrigerators, and fertilizers.

Contributing to the $21,000,000 increase in imports
was a gain of $6,900,000 in textiles, $3,900,000 in
wood and paper, and $3,100,000 in metals and manu-
factures, except machinery and vehicles. Inedible
animals and animal-product imports gained $2,300,000
from June to July; vegetable food products and
beverages $2,300,000; iredible vegetable products,
$2,100,000; nonmetallic mineral products, $1,500,000;
and miscellaneous commodities about $1,000,000.
The decline of $2,600,000 in chemical imports was
partly the result of the erratic movement of crude
iodine imports.

Among the quantitative gains from June to July in
leading import commodities were a 92 percent increase
for crude rubber; flaxseed, 33 percent; wool, including
mohair, 188 percent; hides and skins, 28 percent;
crude petroleum, 59 percent; iron ore and concen-
trates, 108 percent; copper, 19 percent; nickel and
allovs, 21 percent; tin in bars, blocks, and pigs, 24
percent; and newsprint, 15 percent.

Advancing dollar prices accounted in part for the
larger values in July. Raw-silk imports increased in
value 29 percent from June to July, while the quantity
increased only 3.5 percent. Tin showed an increase
in average unit value of 15 percent; crude rubber of
23 percent; hides and skins of 15 percent; and copper
of 30 percent. Among the exports, the unit value of
meat products increased 5 percent; that of evaporated
fruits, 8 percent; refined copper, 10 percent; wheat
flour, 13 percent; unmanufactured cotton, 14 percent;
and gasoline, 9 percent.

EXPORTS AND IMPORTS

Indexes H Exports of United States merchandise i General imports
! ’ ’
Ex- Crude mate- , ! Finished manufae- | i
r,?l,]-ts, rials Foodstuifls ! 5 ;
Tgxt_al ’]i‘;)]ifl clud- Pruit Semi- | Auto- Crude| poog Semi- lgtllx;(-‘l
EYear andimonth | POHs, | POTLS, || g% || Total Raw and | ufsc- | Ma- | biles, | TOtal | AL | Guits | trac | MR-
" - ports Total || cot~ || Total || prep= || tures || Total | chin-| parts | tures =
justed!|justed!’ ton ArA- i ery | and 4 ! tures
tions acces- | !
sories | |
Monthly aver- 1 B
age 1923-25—100 Millions of dollars
1930: July..... ... 80 74 266. 8 262. 1 36.5 4.7 40.9 4.9 39. & 144.8 7.7 105 220.6 |} 6.6 49.0 44.7 57.2
1031 July .o ... 54 59 180. 8 177.0 238.4 13.5 22.3 7.6 209 £8.4 22,5 11.7 174. 5 50.0 47.1 30.¢ 47.4
1932:
Jaly el 32 27 106. 8 104.3 27.6 15.9 15.6 4.3 4.1 47.0 9.6 6.2 79.4 19.5 26.3 11.9 21.8
August_...___._.. 31 24 108. 6 106. 3 29.7 18,1 17.3 8.4 i2.9 44, 3 9.0 3.1 911 22.2 8.2 15.1 24.6
September.._.... 33 32 132.0 129, 4 47. 4 32,1 20.4 9.6 15.¢ 45.9 1 4.9 98, 4 27.3 31.3 14. 6 25.3
October__.______._ 33 32 1531 151.0 60. 5 40.0 25.2 122 16.9 4%, 4 116 5.0 105.5 27.2 33.5 16.7 28.1
November. . _.... a2 32 133.8 136. 4 55.3 38.5 19.9 79 14.6 46. 6 10.2 4.4} 104.5 27.8 32.0 16.6 28.1
December........ 23 20 1316 129.0 52.2 30.0 16.0 4.8 15.7 45.¢ 9.7 3.1 [ 97,1 28,7 28,2 16.7 23.4
1933: :
January. 31 29 120. 6 118.6 42.3 A 16.2 4.6 158 443 12 6.4 } 96. 0 27.2 30.7 16,2 21.9
Februar 29 26 101.5 99. 4 318 . 6 12.8 ael a2 [ 8.5 6.3 10 8.8 211 30.0 13.6 19.1
March. 28 26 108. G 106. 3 29. 4 .1 13.4 3.9 16.5 47.0 . 4 6.9 949 23.6 33.6 14.8 22.9
Avpril___ 29 26 105.2 103.1 28,6 6.9 11.3 2.9 15.3 479 8.8 T4 854 211 32.8 13.5 20.9
May... 32 32 114.2 1119 35.0 26.1 13.0 3.8 17. 48 46,2 9.1 oA 106.9 24.9 40.0 18.3 23.6
June..___ 36 40 119.8 117.5 40.2 29.3 13.4 2.9 182 43.7 ] 9.3 7.0 E 122.3 34.3 36.9 27.8 23.3
c Ju]ly__‘.j_;,_ - 43 48 144.2 1417 a5 36.8 15.4 4.3 21.4 ) 53,45 10.1 7.5 i 143.0 46,4 38.8 L0 26.8
umulative, Jannary i i
through July: H " | ;
1631 260 256 1) 1496.7 || 1466. 6 206.8 | 161.5 216. 6 56.6 | 206.8 0 T43.4 || 217 106.4 {12616 Jl 391.6 | 340.2 | 2316 318.2
19320 238 236 946. & 923.9 268.4 |1 177.4 142.8 36, & : 120.8 5 391.9 82.0 S1.8 | 826,21 2252 | 252.8 | 137.2 2111
1933 ___. 233 233 813.5 798, 5 ’ 258. 8 I 177.5 95.5 26.2 118.6 1 326.0 & (4.4 49.1 4 935.3F: 198,67 242,871 135.2 158.5

1 Adjusted for seasonal variation.

2 AMonthly average,
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Real Estate and Construction

ONTRARY to seasonal precedent, improvement
in the construction industry occurred during the
first half of August. Contract awards totaled over
$56,000,000, which, on a daily average basis, was
slightly higher than in the same period s year ago.
No change has occurred in basic conditions in the in-
dustry, and the long-term capital market remains
unfavorable for financing private construction.
Activity in July continued at a low ebb. The value
of all contracts awarded for the first 7 months of the
year was 35 percent below the total in the same period
of 1932, and only one fourth of the awards in the same
months of 1931. The decline of 19 percent in July
contracts, which amounted to $83,000,000, was not
reflected in the Federal Reserve Board’s adjusted
index, which is based on a 3-month moving average of
values and includes an estimate for August. Theindex
was 4 points higher than in June, at 22 percent of the
1923-25 average. Employment in the building in-
dustry declined in July, and pay rolls were also lower.
The Chicago territory, with awards totaling over
$16,000,000, led other areas in the value of contracts
let during July. The New York City district fol-
lowed, with contracts valued at $12,000,000. Under-
takings in the Middle Atlantic and New England States
{excluding New York City)reached approximately $18,-
000,000, about equally divided between the two areas.
The combined amount of awards in these 4 districts ac-
counted for more than half the total for the 37 States.

While the number of projects in July showed the
second successive decline, the total was above that for
July last year and 20 percent more than the average
number reported in the first 7 months of the year.
The value of these awards was 36 percent below those
undertaken last July and less than one third the
amount of contracts let in July 1931.

Residential building in New York City and the
Middle Atlantic States amounted to $8,500,000, more
than one third of the value of all such contracts, which
totaled $23,600,000. The decline in this type of build-
ing during July interrupted a steady increase which
started last March. Although the total remained
20 percent above the July 1932 figure, it was only a
little more than one third the value of residential
building during July 2 years ago.

The value of public works as well as public utility
contracts receded during July. Both totals were ex-
ceedingly small and in each case were below the
monthly average value of similar contracts let thus far
in 1933. Public works contracts accounted for the
increase in the totals for the first half of August.

Federal-aid highways under construction aggregated
$222,452,000, a decline from the June total. The work
in process dropped below the figure for the correspond-
ing month of 1932 for the first time this vear. Work
approved amounted to more than $9,000,000 in July, a
slight inerease from June, but this amount was less than
one fifth of the total acted upon in July,a year ago.

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE

N , Building matertal Federal-aid
Construction contracts awarded shipments highways Con- | Real
’ struc- | estate vlt.ong-
! . tion | mmar- | term
F.R.B Pub ives reved| Under | o | Kowityr | eséat
.R.B. ub- . % . prove: nder ng. ivity, | estate
index || All typesof || Residential lic Pllllcb orders %’(;’I;l_e ﬂ(()):i-(- Ce- | for | con- | News-| deeds |bonds
. _ ad- construetion building utili- works in in ment | econ- | struc- {{ Ree- {record-|issued
Year and nronth Justed ! ties 8 g struc-| tion ord ? cd
tion
]
Monthly || Numm- | aep || Mil . Month-| Month-
g Mil- : Mil- i Thou- | Thousands of | Thou- . 1y av- | ly av- | Thou-
{ﬁ‘,‘,gﬁ‘}éi ]i)errof_f lions of Islgﬁgroe[ lioms of M(lll(ﬂffﬁsé of :sands of}  feet, board |sands of Tho&ﬁ?ﬁ? of erage | erage jsands of
Ty dollars dollars pounds measure barrels 1913= | 1926= | dollars
100 ects feet
100 100
1930: July 95 1 12,533 367 18.2 84.3 28.9 93.2 || 30,324 | 4,625 | 22,832 20,153 || 71,079 | 289, 465 201. 0 69.8 22,070
61 ! 10, 663 286 15.9 63.9 26. 4 91.0 |} 25,058 | 3,447 | 25,691 | 15,545 || 54, 545 | 388, 004 174. 4 611 1,651
27 7,008 129 5.5 19.7 5.5 54.6 || 14,473 2,264 1 7,699 1 9,218 || 49,676 | 240, 857 153. 4 47.2 1]
30 7,185 134 5.5 20.8 7.4 56.7 || 17,607 2,816 | 11,626 | 10,968 |l 56,154 | 242,175 156. 8 4.2 0
30 7,152 128 6.6 22.8 4.5 64.2 (| 20,867 | 2,402 | 11,739 | 9,729 || 58,319 | 260,943 158.0 53.4 700
............ 29 ; 6,483 107 6.0 21.9 8.3 50.2 || 22,122 | 2,031 | 10,657 | 8 743 || 56,058 | 255, 315 159. 2 60. 4 0
November______.___ . 27 11 5,266 105 5.5 19.2 4.1 50.1 1 19,074 1,902 | 5,018 | 4,782 51,976 | 250,724 158.2 50.1 220
o3 December.. ... : 28 1 4,205 81 3.4 13.0 6.5 36.9 || 17,998 | 1,590 | 4,327 ;| 2,835 | 45,085 | 250,978 || 158.5 52.9 200
1933: i
January .. ... 22 1 3,801 83 3.2 12.0 8.0 34.7 { 17,129 1,496 | 4,433 2,502 || 40, 180 | 252,372 158. 4 50. 4 0
February..______.__..._. 14 l 3, 884 53 3.1 11.8 4.7 12.5 || 15,437 1,318 0 6,074 2,278 || 33,050 | 260, 185 159.3 57.2 900
14 i 6, 303 60 4.8 16.0 2.5 15.1 1] 15.435 1,246 | 7,573 3,510 || 25,738 | 265, 678 158. 4 417 0
45 7,254 57 5.8 19.1 2.4 1.2 ]) 15,006 1 2,007 { 9,479 | 4,949 || 13,127 | 269, 489 160. 2 41.1 0
16 ‘; 9, 409 77 8.4 26.5 5.6 13.4 |} 14,975 | 2,715 | 14,549 | 6,709 8,371 | 260, 736 164. 4 0
18 P9 186 103 8.3 27.8 5.0 19.4 1 17,886 | 4,384 | 17,723 | 7,979 8,996 | 242, 107 163. 4 R 0
22 i 8,229 83 7.4 23.6 4.1 4.8 ). 4,326 | 13,676 | 8,697 9,208 | 222,452 165, ‘ 14
i ,
1 H
70 [ 10, 027 297 18.3 79.2 29.5 89.0 {926,025 | 3,147 | 24,435 | 10,566 || 91,802 | 308,032 || 189. I 5,950
27 |1 6,548 114 6.7 26. 1 6.4 36.7 ||¢17,165 | 2,198 | 11,405 | 6,217 || 57,355 1 213, 889 156. . 950
18 1) 6,866 74 5.9 19.5 4.6 17,3 ||015,938 | 2,512 ] 10,501 | 5,232 || 19,810 | 253,288 || 161, 1 129
1 ! |

Digitized for FRASERBased on 3-month mioving average and adjusted for seasonal variation.
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Transportation

EEKLY freight-car loadings leveled off in the

middle of July and during the first 3 weeks of
August there was a slight decline. Loadings in both
July and August were substantially above a year ago,
and as a result the financial condition of the carriers
has been markedly improved. Loadings in the 3
weeks ended August 19 were 23 percent larger than in
the corresponding weeks of 1932, bringing the total for
the year to date above loadings in the corresponding
period of 1932.

July loadings were 8.3 percent above June, after
allowance for the usual seasonal trend. All classes of
freight, excepting grains, contributed to this increase.
In this latter group the increase failed to measure up
to the normal movement, a reflection of the short
crops this year. Coal loadings expanded sharply in
July and, following a temporary recession the first
week in August due to labor difficulties in the coal
fields, again picked up in the middle of August.

Shipments of package freight, as reflected in the l.c.1.
loadings, expanded steadily through the first week in
August, although dropping about 3,000 cars in the
weelk of August 12. July loadings of this class of freight
were 4.5 percent larger than in June and exceeded
the total for the corresponding month of the preceding
year for the first time since 1929. For the latest week
reported, l.c.l. loadings were .4 percent below a year ago,
compared with a gain of 22 percent in total loadings.

Finaneial returns of the roads show a continuation
of the rapid improvement in net operating inconie.
Preliminary returns for July indicate that the net
income of class I roads may possibly be the largest
since the fall of 1930. Operating revenues in June
were nearly five times as large as in June 1932, and
were the largest since last October. For the first 6
months of this year net operating income was 40 per-
cent larger than in 1932, although it amounted to an
annual rate of return on the property investment of
only 1.4 percent. The June rate was 2.81 percent,
however, and there was a further improvement in July.

Activity in railroad repair shops has picked up some-
what as indicated by a gain of 5.4 percent in pay rolls.
However, the July index was only 36 percent of the
1926 average. Railroads have placed very few orders
to date for either rolling stock or rails, and as a result
the business of railroad equipment manufacturers has
shown but little improvement.

Trafhic on the principal inland waterways was higher
in June than in July, and the movement on all arteries
was considerably greater than a year ago. Tonnage
moved on the Sault Ste. Marie was 69 percent
greater than in June and 129 percent above a year ago.
The increase was caused mainly by the rise in iron ore
shipments. Movements on the Allegheny and Monon-
gahela were almost three times as large as in July
1932.

RAIL AND WATER TRAFFIC

" N -
Freight-car loadings ; ;’:ﬁ ls‘::g?il;(?il(‘z:}l Canal traffic
H 2]
- =]
. i - 5] - H
F.E.B. index | I PRE - ! R T T - B B B
— ] i - 2 - 5 39 | =, |32 R
- i I E1 2 R @ 7 RS | wZ a3 S £
ol ‘ | l E = | | T I3 | % -
] ~ ; : ) =4 ;—3 < 2 H =<2 » . 2 e
= i I 4 =% = < B g = | 5 o < !
Yecar and month 3 T )[ ‘ 2 85| % | == \ 2 i & s $.8 |83 & 5 2
= 2z | - ] - K] © =2 = g RSP I=EE w | g
3 E 2| 51218 1% g = S m SE= | c-EE| = 2
= P ] = L | 8 4 @ ® Z T =2 =& | 28 = H z
=1 = S [ = = s |k =z =4 - = oL - i = & ]
S < gl ool =18 | A& |& S |2 | = | & |= & % z i
Monthly aver- Thou- | Thousands of { Thousands of | 1 10US:
age, 1?53_25_ Thousands of cars ¢ sands dollars short tons O{églslg
1930: July... 95 92 || 895.1 { 132.0 851 40.31 53.2] 19.6{226.7 | 60.6 343.1 455 2,541 | 83,069 | 50,500 | 12,367 563 1,221
78 76 ¢ 738.5 | 110.3 4.8 266 54.6 18.1)209.4 | 34.9}279.7 564 2,023 | 56,960 | 41,000 ;| 7,613 506 820
51 51 || 484.2 72.3 261 146 37.0) 14.41163.1 0] 174.3 764 1,276 1 11,597 | 21,400 { 2,638 376 576
53 51 4 516.3 84.6 2.7 15.5 | 38.5 16.9 1 160.1 7.1 13L.9 708 1,323 | 28,368 | 7,000 | 3,005 528 650
61 54 || 561.1 |} 103.6 3.4 17.1 37.1 20.3 | 170.3 6.1 203.2 599 1,339 | 49,647 | 7,300 | 3.807 478 638
65 57 §j 631.6 j; 135.2 4.8 18.9 1 34.7 23.4 | 178.7 6.4 |220.6 515 1,158 | 63,839 | 10,400 | 3,924 554 723
58 57 |} 548.8 |1 122.8 4.8 16.0} 27.81 19.0 | 166.5 3.0 189.0 622 1,078 | 34,179 | 7,300 [ 2,877 588 682
1933December 52 58 || 497.4 || 125.2 561 13.2] 26.5 16.6 | 155. 4 1.8 | 153.1 647 1,248 | 32,857 | 5,900 215 0! 587
. i
January_..__._....... 51 56 || 477.6 || 107.1 5.2 13.7 | 26.6 17.2 | 153.4 1.8 1 152.6 692 1,158 | 13,266 | 10, 500 0 0 560
February.. 51 54 || 489.5 || 123.1 6.2 13.7 25.3 15.4 | 154.6 1.8 | 149. 4 650 952 | 9,855 | 8,000 0 0 623
March.. 48 50 |; 460.3 91. 4 4.5 14.6 | 26.0 13.0 ¢ 156.1 2.0 ¢ 152.7 681 872 1 10,548 | 11,300 0 0 724
April. 51 53 (| 500.9 79.5 3.4 17.2 | 35.5 16.5 [ 160.5 3.21185.2 619 974 : 19,041 | 11,500 696 183 302
May.. 56 56 || 532.0 79.6 3.8 20.8| 37.0| 16.6 | 165.3 7.7 12012 553 [ 951 | 40, 693 1,425 1 3,490 542 783
June.. . 60 60 || 566.3 90. 5 4.9 251 36.7 15.5 | 163.6 11,1} 219.0 454 | 1,201 | 59,483, 2,950 | 3,582 479 79
July 66 63 || 621.8 | 1121 6.6 | R206.81 44,9 15,0 166.4 | 221 220.8 393 . 116,500 | 6,050 |..._....| .......
Monthly averaze, Janu- : !
76 791l 734.8 || 124.4 7.0 3211 40.8} 20.8 2158} 15.6)273.3 615 |0 2,004 {939,918 ; 9904
55 58 1| 534.7 93.1 4.3 18.1 311 17.5 1 179.5 3.5 187.6 741 91,338 |18, 281 v 654
33 56 || 523.9 97.5 4.9 19.14 33.6 | 15,6 | 160,2 7.5 185.5 377 1 v 1,018 1925,481 v 629
b ! i

1 Daily average basis. ? For seasonal variation.
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Automobiles

HILE unit output of automobiles during July
fell below the total reported in the previous
month, the recession was less than seasonal and the
Federal Reserve Board’s adjusted index of produec-
tion advanced 6.1 percent. The index was the
highest since June 1931 and indicated that plants
were more than twice as active as in July last year.
Automobile production in the United States during
July reached a total of 233,000 units, which was
7.9 percent less than in June. Output was more
than double that for the same month of 1932. Ex-
cepting the previous month, more passenger cars were
produced than at any time since June 1931. The
total number for the last 4 months was larger than
the ecombined output for the preceding 9 months.
Taxicab output has been highly erratic for over a
year. The output during July was negligible. More
than twice as many have been manufactured so far
this vear, however, than during the same period of
1932. Truck output fell off approximately 3,800
units from the June showing, but was 36 percent
above monthly average production for this year.
Output of Canadian plants receded for the sec-
ond consecutive month. As compared to the same
months of 1932, production of Canadian plants thus
far in 1933 makes a less favorable showing than
does the output in United States factories during

SURVEY OF CURRENT BUSINESS
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and Rubber

showed o gain of 26 percent, Canadian output was
5 percent smaller,

After declining slightly for 2 months, exports of
passenger cars in July approached the monthly
average figure for the year, which was 34 percent
above that for last year. Truck exports were larger
than during any month since October 1931.

Out of the total output of 195,000 units, esti-
mates of R. L. Polk & Co. place domestic passen-
ger car sales in July at 185,000 units, which com-
pares with 174,000 in June and 104,000 in July last
year. As the number exported was slightly over
5,500 units, the excess of production over sales was the
relatively small total of approximately 4,500 units.
New truck sales in July were estimated at 30,000 units.

Preliminary reports indicate that pneumatic tire
production declined slightly in July but was over 50
percent above output in July 1932. Shipments were
more than twice as large as in July of last year, but
also were smaller than in June. Stocks were shightly
higher as of July 31. Crude rubber imports in July,
rose precipitously to 45,243 tons, alinost twice the
amount imported during June. Consumption of
crude rubber during July continued at a relatively
high level, although slightly below the peak tounage
reported for June. The amount of crude rubber
imported so far this year has remained below con-
sumption, whereas during this period last year im-

these two periods. Whereas American plants ports were higher than consumption.
. Automeobile Automobile Pneumalie
Automobile production exports New finaneing tires Crude rubber
I pas-
{ United States HCanada 59&%"" B Do~
i | 3 Yy 0 Do- |mestie World
F.R.B. 1 Pase i Passen=im. o |l Teg= | whole- | R"l:;'_‘l 411,:1%- mestic/| con- | Im= | stocks,
¥ d h lindex, | serme | Taxi- ger cars J istra- || sate | NS Gioa | shib- |sump-| ports | end or
car and mon | “ad- || Total ! “ger | cabs Trucks | Total | tions || dealers ments | tion, month
Justed! || ears ’i ! total !
[Month- |
i ly av- Millions of
lggg;gg_ Thousands Number dollars Thousands Long tons
DLo—L0
| =100
|
| |
1930 July.ocoecaaool [ 75 266 | 222 376 | 43,328 10,188 7,828 4,040 §| 254, 069 56 119 3,193 | 4,229 || 26,905 | 35,424 | 436,413
1931 July_ . oo : 60 218 184 180 | 34,317 4, 220 6,478 3,518 (| 194, 322 49 96 3,941 4,244 |} 29,382 | 44,052 [ 549,127
1932; !
July.voeooaee s 33 109 (\l 95 27 14, 438 7,472 3, 039 1,865 || 104,188 26 45 2,893 1,845 || 26,010 | 32, 524 579, 195
August_._.. 23 00 h 76 9 14,418 41 067 2, 893 2,044 93, 457 22 45 2,471 2,065 | 20,582 | 33, 989 595: 782
September. 24 81 65 13 19, 402 2,342 3, 053 2, 601 81, 893 19 39 2,031 2,411 || 20,692 | 29,280 | 599, 761
October___. 17 49 | 35 5 13, 595 2,923 1,733 2, 549 63, 195 13 34 2,055 1,385 || 19,337 | 35,806 | 604, 008
November. . 31§ 60 “ 47 239 12,025 2,204 1,762 1,353 44, 358 12 28 1,843 1,306 || 20,157 | 29,620 | 611,301
1933.Decembel‘ .......... ; 60 : 107 :\ 56 291 21, 204 2,139 2,757 2,221 45, 683 20 27 1, 586 1,406 |) 15,631 | 32,016 | 621,078
January............ 481 1801 108 5( 21,718 || 3,358 | 7,050 | 3,084 | 79,821 30 314 1,806 { 2,011 || 19,928 | 30,663 | 614,851
February. 33 ‘ 107 4 91 152 ¢ 15,333 3, 208 5, 521 3,136 69, 464 28 2011 1,871 1,764 || 18,825 | 22,969 | 618,299
March..... 27 118 = 99 ! 860 18, 064 6, 632 5, 528 2, 528 78,741 28 34 1,630 | 1,616 || 15,701 | 28,475 | 622,142
April.._._ 44 181 153 ! 411 27,317 8, 255 5, 662 2,656 || 119, 909 41 45 2,490 | 2,874 1l 22,817 | 21,034 | 617,490
May... 31 ‘ 218 i 185 | 54 | 33,605 9, 396 5,093 2,445 || 160, 242 55 38 4,151 4,077 |\ 38,785 | 26,736 | 620, 586
June. __ 66 253 " 211 | 35 | 41,839 7,323 4,757 2,478 |! 174,190 57 66 4,880 | 4,320 | 44,654 | 23,504 | 632,565
‘\on‘lltlllll]i’é;-er;lg 0 1 233 : 195 . 41 38,065 6, 540 3,546 3,582 || 183,000 | ____ il 43,660 | 45,243 | 630,000
h y avi , ' {
uary through July: ! i :
1931 .. o.._ 68 256 . 214 428 f 41, 212 | 10, 044 8,760 4,669 || 195,922 ¢ 59 991 || 93,816 {3,483 || 30,377 | 40,500 | 525, 597
1932.. 38 140 118 . 801 22,077 ; 6,734 4,177 2,028 || 109, 687 ¢ 36 953 193,108 | ¢3,497 |} 27,382 | 36,265 | 614,708
1933 . 45 1% 149 189 - 25,992 L6, 400 ¢ 5,395 2,844 11 123,910 740 e 44 1102 806 102 777 ! 29,196 | 28,375 | 622, 27¢.
; i ' H i |

i Adjusted for seasonal variation.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

¢ 6 nonths’ average.



Digitized for FRASER
http://fraser.stlouisfed

14

Chemical

ENERAL improvement of greater than seasonal

proportions took place in the chemical industries
in July. Production, employment, and pay rolls in-
creased markedly, although prices showed but little
change. A great many branches of the industry had
up to late August prepared codes of operation under
the National Industrial Recovery Act, and some plants
have already placed the labor provisions of their respec-
tive codes into effect under the “blanket” code.

Chemical and allied products production, as meas-
ured by electricity consumption, picked up sharply in
July after increasing steadily from the record low level
reached last March. The rise from June to July
amounted to 8 percent, the same relative increase as
took place between May and June. Current monthly
production is the highest recorded during the past
234 years.

Employment in the chemical and allied products
industries advanced 6 percent in July as compared with
June, although there is usually no appreciable change
at this time. Employment in July reached a high point
for the past yvear and a half, and the average for the
first 7 months of this year was slightly above the level
prevailing in the period in1932. The most important
increases took place in the heavy chemical, the cotton-
seed oil cake and meal (seasonal), the explosives, and
the rayon and allied products sections of the industry.

Pay rolls increased for the fourth consecutive month
in July, the rise in this month over June amounting to

SURVEY OF CURRENT BUSINESS

September 1933

Industries

5 percent. The mostimportant increase occurred in the
heavy-chemicals section. Pay rolls in the petroleum-
refining industry were about the same as in June, and
in the paint-and-varnish section of the industry they
were lower,

Stocks of chemical raw materials on hand continued
to decline seasonally in July to reach a new record low
volume on hand, 7 percent under the quantity carried
at this time a year ago. Stocks of chemical manufac-
tured goods, which usually decline seasonally in July,
showed an increase of 3 percent over June but were
8 percent less than at this time a year ago.

Wholesale prices of chemicals and drugs as a group
failed to respond to the general upward trend of
prices in July and declined slightly as compared with
the previous month. The price level of chemicals and
drugs is still 6 per cent above the general commodity
average. A decline occurred in the heavy-chemical
group. This was partly offset by small advances in
drugs and pharmaceuticals and fertilizer materials.

Fertilizer consumption was seasonally curtailed in
July. The volume taken in the first 7 months of this
year was off nearly a fourth from consumption in the
same period a year ago. Fertilizer imports failed to
increase seasonally in July but were in this month
nearly two-thirds greater than at this time a year ago.
Nitrate-of-soda imports fell back below the average
monthly imports for the year to date, continuing the
recent erratic movement.

CHEMICAL STATISTICS
General operations Alcohol 1 Fertitizer
: - 1 “ Ey‘-i- Exolo- | R | Tur- -
o | ks - _ || prod- |Explo-|Rosin,. pen-~ |
Etectri- Employment ; Stocks Ethyl ‘ ﬁl’l]eed t?]’g:ic | u(lt‘t sives wood’ i tine(.l i . ;
cal Pay | Kthy Il coke ! wood | -
energy rolis | meth- meth- v ' Con- | g, Nitrate
COn unad- Manu- po o anol | anol [ [sumpsi o risi of soda
Year and month 0= {Unad-| Ad- il fae- || tion 2 "MPOTS iny ports
sumpe- | : PP (Justed | . male- i | |
tion justed [justed il tured rials i : i
goods Production i |
I ; : 5
Thous. Thous ! Thous, ‘
Monthly average, 1923-25=100 Thousands of gallons of short, of 1b. Barrels llofshort | Long tons
tons : il tons |
|
1630 JUlYom oot 140.0 || 1010} 105.4) 100.8 121 93 1) 11,617 260 412 1 3,747 | 30,810 ] 39,929 | 6,406 *; 23 1 166,543 i 28,644
1031 July oo e 137.7 86. 2 89. 4 82.9 116 87| 11,975 80 438 || 2,561 | 25,068 | 28,495 | 4,370 |! 25 1 97,358 18, 809
1032: il
JUY e 124.9 72,3 4.7 60.0 { 120 88 | 11,908 84 794 {1 1,523 ; 12,563 { 30,076 | 4,878 i 14 49,9083 11
‘August.. 116.6 || 722 7401 60.0 116 90 12,365 151 703 It 1,474 | 17,903 | 31,141 | 4,861 | 40 | 57,530 0
September. 126.8 7.0 73.7 59.8 121 112 13,355 102 698 1,544 1 19,557 | 31,155 5, 020 | 97+ 88,006 i 517
October. ._ 129.90 751 7.9 80,7 122 122 13, 140 198 571 1,739 | 22,624 | 33,132 | 5,202 ; 28 | 91,619 13
November_ . 130.1 5.5 73,2 60. ¢ 121 122 7,391 141 532 1,752 | 20,753 | 81,308 ¢ 5,454 ¢ 60 | 85,206 i 4, 887
Decomber .. ... ... .. 124.3 75.4 Th2 59.8 121 117 5,27 174 644 1,786 | 17,930 | 29,220 | 5,070 * 851 47,956 | 48
1933: : I ‘
January . ... ___._.._ 126.0 76.2 76.4 60,7 122 % 112 6,014 166 353 1,785 ) 17,77 31,188 7 4,975 | 205 94,313 405
February.. 130.0 73 76. 4 60,8 120 104 9, 084 117 325 1,639 | 16,008 | 25,583 | 4,175 ¢ 208 1 90, 349 2,516
March_. 115. 6 78.2 75.6 60. 4 123 99 8,229 124 178 1,666 | 15,804 | 26,597 | 4,255 257 97,507 106
April 121.0 82,4 7.6 60. 8 119 93 9,012 &3 425 1,636 { 16,005 | 24,926 ; 3,831 119 | 102, 204 66
May._ 127.1 8.9 80.3 61. 9 112 20 9, 149 45 366 1,421 | 15,781 | 31,045 | 5,028 ; 235 | 101, 085 §, 431
June.. 135.7 79.4 82.3 61.6 107 87 10, 683 08 559 2,241 1 17,271 | 35,163 | 5,514 ¢ 43 1 105, 083 29, 921
July.._. 146, 7 84,0 875 67.9 110 82 ool 153 562 2,997 ... 41,033 | 6,316 .| 18 | 81,207 3, 308
Monthly average, January ;
137.1 92.3 92.1 $8. 6 127 95 |} ¢ 11,675 182 689 2,963 |¢27,232: 31,826 ; 3,502 333 1 130,307 54, 851
127.7 8.7 78.6 67.3 128 99 11 # 10,897 109 628 1,839 1016,842 1 26,570 | 4,335 ; 323 | 81,546 6, 424
128.9 .5 79.4 62,4 116 85 v 8,695 119 395 1,958 17 16,441 ; 30,791 4,%89 1 249 93, 964 6,679
| !

1 Adjusted for seasonal variation, ? Southern States. ¢ 6 months’ average,

.org/

Federal Reserve Bank of St. Louis



September 1933

SURVEY OF CURRENT BUSINESS

Farm and Food Products

ROCESSING of food products in July was at the

same rate as in June, but activity was 22 percent
higher than in July 1932. Employment and pay rolls
in the industry increased 2 percent and 3 percent, re-
spectively, as compared with June. Employment was
5.3 percent higher than a year ago, although pay rolls
were slightly lower.

The general level of prices received by farmers in
mid-July reached the highest point of the year, but
since that time there has been a recession in many of
the major farm products. The index in July at 76
percent of the 1910-14 average was 19 percent and 33
percent, respectively, higher than in the previous
month and July 1932. This is the highest point
reached since August 1931, All groups of commodi-
ties revealed marked increases over June with the ex-
ception of the prices of meat animals, which were
unchanged.
b2 Wholesale prices of farm and food products for July
continued the advance started in January of this year,
with substantial gains occurring over the prices that
ruled in June. Prices of meats alone showed a decline.
During the early weeks of August prices of farm prod-
ucts declined.

Movement of wheat to shipping centers during July
was up seasonally, although short crops have reduced
the total movement as compared with other recent
years. Corn receipts at leading markets in July were
the highest on record.

Estimates as of August 1 revealed a further deterio-
ration in the condition of this year’s crops. The esti-
mate of the corn crop, which was 2,273,000,000 bushels,
was 111,000,000 bushels less than the July 1 estimate
and indicated the second smallest harvest since 1901,
Wheat and oat crops are each expected to be the small-
est in 35 years. The prospects are for a substantial
reduction in the carry-over from last year’s harvest.

Receipts of livestock at public stockyards during
July showed mixed trends, with cattle and calves in-
creasing and hogs declining from the previous month.
As compared with a vear ago, receipts were consider-
ably larger. Inspected slaughter of livestock, although
seasonally smaller than during June, were well above
a year ago. Stocks in cold storage at the end of July
of beef and veal increased by 6,709,000 pounds, fresh
and cured pork by 90,177,000 pounds, while mutton
and lamb fell off by 211,000 pounds.

Final plans were made by the Agricultural Adjust-
ment Administration to place in effect a program repre-
senting the largest governmental meat-purchasing plan
since the World War. It involves the buying and
slaughter of 4,000,000 young pigs, with 1,000,000 sows
soon to farrow. The aim is to raise hog prices sub-
stantially by October 1. No purchases of hogs will be
made after that date. A processing tax of approxi-
mately one half cent per pound will take effect in Octo-
ber applicable to all hogs sent to market. This tax
will raise revenue to pay for the emergency program.

FOODSTUFFS STATISTICS

Food products ﬁ;}%‘z‘&ﬂg‘ Wheat | Corn | Animals and animal products I Imports
2 el ¥ s s 9
F.R.B. 8 s 2 —3-128z| & 4 . Meats Bu(tzger
S = =1 2as £ < =2 v,
> = L1 - R ] ow D = -
& 2 P-F [} ° Moot o Pa&) =% w -
8- =P = - = g v = o = - Stoeks.
£w E"E = o) R = Bl o= af - 8 =] Con- cold ’| Con- a
=9 3 2 ] L~} x e 153 & sump- sumpe- &0
Year,and month g*‘g g‘g z - = ﬁg 039 IB ?;:n EE S é = H tion‘,) s;gg- tionl-) 2 @
2|25 | % & | E | E7 |25 888 5 | 82 | S | w |*mrariengorePPari g | &
£3 £R = z = 3 Zed | TS 3 ‘= = ) ent | onthl ent ] ]
& 3 = < < & > & a - & Z - o
Month-| Thou
ly aver- . Dollars|| Mil- }Dollars ~ | Thou-
Monthly aver- Monthly aver- !l MMillions of : , < i sands
§ TR o age, 2 S < per lionsof | per Thousands Millions of pounds |/ sands
age, 1923-25=100), 1936 {1Age, 1923-25 =100 l bushels hushel || bushels| bushel i oi long of bags
100 ons
1930 July e 94 95. 2 86,8 Y6 47 99 162 0.83 17 0.80 1,512 | 2,918 1,025 920 129 395 801
igg; July. ... 87 88.1 74.0 106 93 104 218 .47 16 .53 1,488 t 2,511 1,012 946 135 473 1, 100
:July ............... 82 79. 4 60.9 51 80 41 178 .48 7 .35 1,291 2,159 956 844 133 340 671
August_....___..... 83 810 61.8 71 85 41 188 .55 14 .33 1,606 | 2,405 1,002 751 149 468 601
September.______.. 95 81.8 61. 8 125 81 38 194 .55 19 .29 1,689 | 2,505 1, 096 637 142 328 782
October_...._.._.__ 89 81.3 60. 5 165 83 || 27 190 .51 25 .24 1,896 [ 2,691 1,088 544 142 239 923
November.____._.. 83 80.7 60. 6 133 84 b 13 177 .49 13 .24 1,543 2,775 1,042 513 139 186 935
933De(':ember __________ 84 80.0 58.3 84 81 14 169 .46 12 .22 1,161 | 3,121 1,014 620 134 174 945
1 .
January..........__ 89 79.6 55.8 70 81 13 158 .48 13 .23 1,318 | 3,381 1,061 17 129 258 911
89 79.2 53.7 52 69 10 148 .48 13 .22 1,136 | 2,699 919 751 123 239 1,083
91 78.4 5.6 55 76 13 137 .53 10 .26 1,171 2, 638 993 749 129 430 1, 109
105 81,2 56. 1 60 86 16 126 .64 17 .33 1,206 | 2,798 1,030 780 134 536 922
99 82.6 59. 4 81 103 23 119 .73 26 .39 1,558 3,143 1,107 865 161 491 1,187
100 82.3 61.2 81 102 29 125 .78 34 .40 1,449 | 3,361 1,095 1,049 129 426 977
N hly 100 83.6 63.5 87 95 37 135 1900 16 .52 1,456 | 2,871 1,052 | 1,144 133 488 865
Monthly a
uary through
July:
1930 Ll 90 89.9 76.2 72 94 40 202 .63 17 .54 1,506 | 3,276 1,017 1,035 141 393 1,210
1932.. 87 82.8 [ 61 85 20 136 .57 10 .35 1,348 | 3,076 1,015 962 138 409 1,027
1933 ... 96 81,0 33.0 69 88 20 135 . 66 23 . 34 1,341 | 2,984 [ 1,037 865 134 417 1, 008

i Adjusted for seasonal variation.
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Forest Products

UTSTANDING developments in the forest-prod-

ucts industries during July and early August were
the approval by the President of a code of operation
under the National Industrial Recovery Act, a reces-
sion in the new orders received accompanied by a
further increase in production, and a strong upward
swing in lumber prices.

The lumber code was approved on August 19, to
become effective on August 22. It provides for a
maximum 40-hour week and minimum wages that
vary according to the region. Due to the natural-
resource-conservation aspects of the industry, pro-
vision was also made for some control of production
and stabilization of prices. Immediately upon ap-
proval of the code, the Lumber Code Authority was in-
corporated to supervise administration of its provisions.

Production increased by more than one fifth in July
as compared with June and has more than doubled
during the past 5 months. After a period of sustained
production curtailment below new orders, with con-
tinued reduction of stocks on hand, the situation has
recently been reversed. Steadily increasing output
during the past few months, combined with a recession
in new orders during late July and the early part of
August, brought about in this latter period an excess of
production over orders, and an increase rather than cur-
tailment of stocks.

July, increasing 10 percent in this month over June.
Additional employment was greatest in the sawmill
section of the industry and progressively less in the
various sections up to finished manufactures as repre-
sented by the furniture group.

Pay rolls extended in July the steady increase that
has been taking place since the record low volume
reached last March, although the total was only one
quarter of the 1923-25 average. The July rise
amounted to 13 percent over June pay rolls, the in-
crease being most pronounced in the sawmill division
of the industry as was the case with employment.

Carloadings of forest products picked up further in
July to the highest volume reached in almost 2 years
and nearly double loadings during the early part of
this year. The movement for the first 7 months was
larger than in the like period of 1932.

Wholesale lumber prices advanced sharply with a
rise of 13 percent from June to July, as compared with
an increase of only 6 percent in general commodity
prices. Lumber prices have advanced nearly a third
during the past 3 months,

Southern pine production increased 4 percent frony
June to July, and in the latter month reached the
highest output recorded during the past 2 years.
New orders, however, declined for the second consecu-
tive month after reaching in May the largest monthly

Employment in the lumber industry picked up more  volume attained during the past 2 years. Production
than seasonally for the fourth consecutive month in in July was 5 percent ahead of new orders.
f | ) i 1] §
l Gencral operations ! }:ﬁ_?:tsig; | Southern hardwoods | Douglas fir ' Southern pine Hl‘:_‘:]sfm:’g‘g
i ! - Car= ! T :
;‘ el & ik, “ , | v "
er im- g, ‘ n- n-
Pay i Total forest . i
Year and month | Proe= | ploy=| 00 |l forest | Naval || prod- || FT0 | New | UDn=~ || Pro- filled || Pro- | nop | Un= | oy, | Glled
duc- |mens, |, 4. 1l prod- || stores || ucts 2 || 49¢7 | orders | filled || duc- 1,040 jorders,| due- | o g Alled | o o | orders,
tion, ad- Justed || ‘uets tion orders | tion ? * ’ endof |l tion orders end of
ad- |justed! - : i i 'month month
Justed! ] / | % |
‘ Thou- : ‘ l Number
Monthly average 1923-25=100 isands of, Millions of feet, board measure days’
" ears production
1930: July. oo voaaaeaae 63 67.8 63.0 64.5 203.9 40.3 172 128 l 526 i! 47.6 53.3 172.3 224 197 128 13 27
1931: July . ceoceaaos 42 52,0 41.7 64. 6 186.7 26.6 109 139 402 1) 37.3 45.3 165. 6 122 147 83 14 22
2:
25 36.1 19.0 55.4 114.3 14.6 71 83 227 , 13.9 21.3 57.7 83 91 46 7 10
23 35.7 19.3 54.8 107. 4 15.3 59 114 265 22.5 29,2 81.0 91 149 80 9 10
23 36.6 20.9 51.5 89.4 17.1 68 154 275 241 38.4 119.1 80 134 8L 12 11
24 37.6 22.4 55.9 78. 4 18.9 (8 113 256 i 2.7 22,5 76.1 113 144 75 12 9
21 37.3 20.9 51.3 7.2 16.0 68 101 216 21.1 23.7 §1.9 99 91 50 9 7
December 23 36.8 18.8 46.9 70.3 13.2 49 68 252 ’ 16. 4 21.2 85.1 75 68 44 6 6
1933:
3 26 35.0 16.3 50.8 31.7 13.7 60 7 238 1 23.4 26. 4 120.9 85 96 57 6 7
20 34. 4 16.3 50. 8 23.0 13.7 60 90 230 11 214 24.3 109. 7 78 76 55 7 3
22 32.5 14.3 54.4 32.9 14.6 4 i 211 28.3 107.9 87 113 64 5 ]
24 33.3 15.6 57.3 69, 4 17.2 23.8 33.6 120.4 89 113 67 6 5
30 33.7 18.0 59.9 122.2 20.8 34 57. 3 195. 2 116 180 92 6 7
38 40.0 207 JJecacacnn 134. 6 25.1 35.0 49, 8 203.7 121 159 88 6 11
46 43.8 MB Ll 135.3 26,8 19,0 38.6 | 218.9 126 120 81 10 17
fy
|
47 55.1 4.7 32.1 41 4 i 48.1 177.2 149 164 100 13 17
261 40.2 23.2 11 23,3, 26.3 82.6 E 93 107 61 9 10
29 : 36. 4 18,1 141 36.9 1 36,9 153.8 | 100 122 72 7 8
i ! !

1 Adjusted for seasonal variation.
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Iron and Steel Industry

ONTINUED expansion during July brought the

operating rate in the steel industry to 59 percent
of capacity, the highest level since August 1930. A
slight recession set in at the turn of the month and
by the third week of August activity was several points
lower. The slackening in operations was influenced by
the tapering off in steel placements for the automotive
industry, as requirements for current models were vir-
tually filled. Railroad buying continued at a low ebb.

The backlog of the United States Steel Corporation
for July indicated the falling off in orders which became
more pronounced in August. While the total re-
mained slightly higher than that for July a year ago, it
fell 4 percent below the tonnage reported at the end of
the preceding month.

The adoption on August 19 of the code of fair compe-
tition under the National Recovery Act should dispel
the uncertainty concerning its provisions which, while
the code was in a formative state, may have exercised
a restricting influence. However, production of crude
and semifinished steel products in recent months has
apparently been at a somewhat more rapid pace than
the utilization of these products in final form.

The Federal Reserve Board’s adjusted index of
general operations for July equaled the 1923-25
monthly average and was nearly 10 percent above the
level reported in the same month of 1930. The in-
crease over June amounted to 39 percent. Average

operations so far this year, however, remained 54
percent below the showing for the same period of 1930.
The July increase in employment amounted to 14
per cent, while in pay rolls it was 17 percent. Al-
though figures for both employment and pay rolls
show substantial improvement over July 1932, they
are well below the totals reported in the same month
of 1930 and 1931.

Pig-iron production increased sharply during July
as 16 additional furnaces aided in stepping up schedules
to more than three times the activity prevailing in
July last year. Total output was above the showing
for the same month of 1931, but 32 percent below the
figure for July 1930. Steel production for the month
reached the highest tonnage in 3 years. Average
monthly output of both pig iron and steel in the first
7 months of this year exceeded average production for
the corresponding period of 1932, amounting for pig
iron to 8.5 percent and for steel to 43 percent.

A steady increase has occurred in machine-tool sales
during recent months. In July, shipments were 35
percent above the monthly average figure for the first
7 months of the year, while the backlog of orders as of
July 31 was the largest since last September.

With the exception of prices for steel billets, which
remained unchanged, iron and steel quotations ad-
vanced during July. The price of steel scrap at
Chicago reached the highest level since October 1930.

IRON AND STEEL STATISTICS

\ . Iron and : Steel Stecl United
General operations steel Pig iron ingots sheets ? St tees Man- Prices
Steel | ganese
Corpo-joreim-
Em- Per- ration,| ports || .., | Steel
Produc-{ s " | Pay Pro- | FUr- |t poo_ leent|io o un- | (man-i g | billets,| Steel |Finished
tion, lfl er’;t rolls, || Ex- { Im- duc- | P3eS || gue- of or- Ship~ || filled | ganese| steel Besse~| scrap | steel,
Year and month ad- ad- unad- || ports|ports tion in tion | €3 | ders ments| orders,| con~ com: mer | {Chi- | ecom-
Justed! justed’ Jjusted blast pac- end of | tent) site (Pitts~| cago) | posite
u ity month DOSIte ipurgh)
Monthly average, Thousands of long | Num- sgnhgsu(-)f Per- || Thousands of | Thousands of Dollars
1923-25=100 tons ber Iong | cent || short tons long tons Dollars per long ton per 100
tons pounds
1930; Julyeeaoao oo 91 87.3 78.6 132 39 2, 639 144 2,922 56 207 195 4,022 16 33.25 | 31.00 ] 12.00 2.29
1331: JQY e it) 72.1 62,4 84 37 1,463 82 1,888 34 144 178 3,405 38 31.05 | 29.00 8.75 2.20
1932:
July o 25 52.1 22.2 53 18 572 46 807 15 66 73 1,966 3 20.48 | 26.00 4.88 2.17
August_ ... _.__._. 23 50. 6 22.1 33 24 531 42 847 15 66 61 1,970 3 29.33 | 26.00 5.75 2.17
September...____._____ 28 51.3 23.4 36 29 593 47 992 18 79 75 1,985 0 29.32 [ 26.00 6.25 2.16
October. .. 31 53.2 26.2 41 34 645 49 1,087 19 95 92 1,997 0 29.32 | 26.00 6. 00 2.16
31 53.8 25.6 56 35 631 51 1,032 18 66 77 1,968 1 20,12 | 26.00 5.93 2.15
27 52.8 24.2 54 29 546 42 861 15 77 67 1,968 0 28.93 1 26.00 5.25 2.14
29 50. 6 22.7 57 22 569 45 1,030 18 76 79 1,899 0 28.69 | 26.00 5,25 2.12
31 51.4 4.7 64 20 554 45 1,087 21 81 73 1,854 0 28,31} 26.00 5.25 2,10
21 48.3 22.4 81 22 542 38 910 16 83 75 1,841 2 28.35 1 26.00 5.25 2.10
35 50.0 24.4 100 28 624 48 1,363 25 119 100 1,865 3 28.16 | 26.00 6.00 2.06
49 52.5 29.5 123 26 887 63 2,002 34 144 119 1,930 2 28.45 | 26.00 8.45 2.08
72 58.1 36.2 103 34 1,265 90 2, 598 46 247 153 2,107 6 28.73 | 26.00 8.91 2.09
100 66.3 42.4 88 53 1,792 106 3,204 59 174 174 2,020 4 29,81 26,00 ] 10.41 2,17
68 75.1 63.4 93 39 1,796 102 2,493 45 176 185 3,785 23 31.44 | 29.64 9. 50 2.21
33 58.5 3.4 53 32 820 56 1,215 22 97 103 2, 310 7 20.65 | 26.89 6. 54 2.15
48 53.9 28.9 88 29 890 62 1,742 31 132 110 1,931 2 28,64 | 26.00 .07 2.10

1 Adjusted for seasonal variation,
7574—33——3

2 Black, tlue, galvanized, and full finished,
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Textile

ACTIVITY in the textile industry continued at a
high level in July, although there was some slack-
ening from the exceptionally high rate reached in
June. The recession was general in all major branches
of the industry, according to the consumption of the
leading raw materials., Nevertheless, machine ac-
tivity in the woolen industry was higher than in June.
The Federal Reserve Board’s index of production in
the textile industry dropped back to 129 percent of the
1923-25 average, a decline of 3 percent from the June
level, but an increase of 87 percent as compared with
a year ago. With the exception of the figure of the
preceding month, the adjusted index was the highest
on record since June 1929.

Wholesale prices of textiles have risen rapidly,
partly in reflection of the sharp advance in raw material
costs, and more recently the higher operating costs.
The group index for the latest week reported was 73
percent of the 1926 average, an increase of 42 percent
from the low of last February. Prices of cotton goods
in July were less than 20 percent below the 1926
average, and were 60 percent above the low touched in
July a year ago. Woolen goods prices, at 72 percent
of the 1926 average, were up 36 percent from the
March low.

Raw cotton consumption per working day averaged
24,006 bales in July, compared with 26,787 in June
and 11,146 bales in July 1932. Consumption during
the crop year ended July 31 amounted to 6,135,525
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bales, an increase of slightly more than one fourth as
compared with the preceding crop year. The average
number of spindles operated during July, computed
on the basis of 8.96 hours per day, was 36,285,617, or
117.5 percent of capacity on a single-shift basis.
This rate was lower than the June rate of 129.1 per-
cent, but was more than double the July 1932 rate of
51.5 percent. Wool consumption in July was 2.2
percent below the June figure, but was more than
double that for the same month of 1932. TFor the
elapsed 7 months of the current year consumption has
exceeded last year’s corresponding total by 58 percent.
Spinning and weaving activities, however, continued
to increase in July. Woolen spindles were operated
at 108 percent of capacity on a single-shift basis, the
first month that these statistics have reflected over-
time operations since 1923. Worsted spindles were
operated almost at capacity, also the highest operating
rate since the spring of 1923. Weaving operations
were up sharply, and less than 4 percent of the wide
looms were inactive, as compared with 13 percent in
June. The increase for narrow looms and carpet and
rug looms was smaller, and in each case the active
percentage moved up 2 points.

July silk deliveries to mills were the smallest since
April, although consumption was 16 percent larger
than a year ago. Spinning and weaving activity was
higher than in June, the increase for spindles and
broad looms being 25 and 11 percent, respectively.
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1930: JUly oo o eeceemae 84 1t 379,022 5,301 | 38,799 | 82,297 83.9 || 34,682 52 53 42 48 79.2 {| 39,948 79.2 31.0 52.1 2.955
1931 YWY oo 100 || 450, 884 6, 528 | 56,153 | 74, 662 66.8 || 53, 886 64 83 43 64 67.4 || 44,746 76.4 35.3 44.6 2.364
28
P 1515 69 || 278, 568 3,656 | 37,404 | 71,624 50.0 | 26,719 39 50 17 45 53.6 || 38,382 47.1 45,9 41.0 1. 231
August__.___.__ 90 |1 402, 601 5,539 | 64,480 | 62, 547 52.6 ] 41,361 59 57 26 60 53.4 || 59,905 67.6 38.3 50. 2 1. 647
September_...._ 104 || 491,655 6,866 | 87,988 | 59,040 57.9 || 46,055 70 74 36 65 56.7 || 59,694 83.7 43.6 62,0 1. 805
October__.._.__. . 99 || 502, 244 7,046 | 87,956 | 66,633 56,2 || 42,423 73 73 43 66 56.5 || 53,703 84.5 46.8 61.9 1.673
November____.. . 92 || 508,722 6,967 | 69, 515 | 74,850 53.6 || 38,963 60 58 42 59 55.3 || 43,955 76.2 45.3 52,2 1. 562
December...___. _ 91 || 440,062 6,386 | 79,175 | 81,933 51.7 || 36,532 55 57 33 58 54.2 | 40, 548 83.2 34.2 55.5 1. 550
] [ 87 || 471, 202 6,788 | 88,300 | 80,097 50.1 || 35,510 59 56 36 59 53.4 It 46,204 89.7 37.2 56.8 1.305
v 83 || 441,663 6,286 | 93,773 | 82,272 49.1 || 33,278 60 57 36 68 53.2 |t 32,665 80.6 36.8 48,9 1,201
£ 76 | 494,167 7,048 | 95,746 | 80, 446 50.0 1| 24,943 42 32 28 43 53.2 |} 38,934 56. 6 36.3 38.2 1,182
y 85| 470,685 6,569 | 74,463 | 80, 765 50.7 §) 28,701 53 35 29 42 53.3 || 41,910 59,2 42.2 49.8 1.324
106 | 620, 909 8,310 | 88,278 | 81,740 57.9 ] 46,898 77 75 46 66 6L.5 |t 47,151 75.4 46.0 52.3 1. 586
133 |} 696,472 9,299 {100,479 | 75,395 67.1 [{ 58, 688 100 92 53 87 68.8 || 63,627 74.8 53.0 62. 8 2. 155
129 || 600, 143 8,128 | . 80,2 | 57,337 108 96 54 97 2.3 || 44,597 82.9 53.2 78.4 2,273
95 || 464, 692 6,643 {074,046 |970,023 70.6 || 43,574 59 63 38 58 70.3 | 48,410 86.2 43.1 51.6 2.491
73 || 382,143 5,349 [965,921 {¢78,779 53.9 || 25,741 40 40 21 42 59.4 | 42,288 58. 4 42.5 39.5 1.505
100 || 542,177 7.490 (090,173 480, 119 57.9 11 40,771 71 63 40 66 59.4 1 43,584 | 4.2 43,5 55.3 1.575

1 Adjusted for seasonal variation,

.org/
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2 Printed oaly (mill and outside).

3 (rease equivalent. ¢ 6 months’ average.
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EMPLOYMENT AND PAY ROLLS

[1923-25==100]

PENNSYLVANIA!
Month Employment Pay rolls
1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1920 | 1930 | 1931 | 1932 || 1923 | 1924 [ 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 {1932
_______________ 1048 11011 | 97.21 99.2{ 98.0| 9L 6| 94.0| 95.8| 77.4| 69.2 9%.81100.0 1 98.1)101.0]100.0} 89.6| 9471957 | 65.5149.3
P 106.6 ) 1015 | 98.5 1 100.6 | 98.4 | 93.51 96.6| 96.2| 78.7| 65.51 101.8 | 104.4 | 100.2 ) 104.4 ; 103.0 | 95.6 | 101.5{ 97.4 | 67.7 | 48.9
_| 108.0 | 102.0 ) 99.0 | 100.1 98.6 | 93.81 97.1 95.8 | 785 | 6831 106.8 | 104.7 | 101.8 } 105.5 | 103.5 | 95.5 | 103.3 | 97.3 | 68.7 | 47.6
.| 106.9 | 100. 4 98.0} 98.91 96.5! 90.8 [ 97.6 | 94.6] 786 | 656 1055 102.3 | 98.5( 102.7 1 100.7 | 88.9 1 103.7 | 95.4 | 68.7 | 43.2
107.8 | 96.9| 97.51 97.7 1 $6.2| 91.2| 97.9} 92.5| 76.9 ) 629 | 113.2} 96.%| 99.2 | 101.2 | 98.4 | 92.3 | 104.8 | 91.2 | 65.4 | 30.3
.} 108.6 | 93.0] 07.1 7.5 9587 9L.7| €857% 90.31 74.3 ] 615} 1126} 89.1 96.2 | 101.3 | 97.6{ 92.0 | 103.7 { 86.1 [ 60.9 | 37.3
S 107.7 | 89.5 ) 95.4 97.2 | 944 00.6] 98.6 1 85.1 7.8 1 587 [} 1066.1 81.6 2.9 9651 911 86,4 9.2 1 77.4} 56.4133.2
10700 904 955 931 | 943 928(100.2 | S$£2) 727 39.6 1 107.0| 86,1 951 984 947 | 9281045782569 | 34.8
S 106.8 1 92,2 96.4 | 100. 1 4.5 93.5]101.21 853 | 73.1 63.6 1 106.7 | 8.6 93.5!101.3 ] 92.4 | 62.9 ) 102.7 | 78.5 | 564.9 } 37.6
L 106,61 939 98.3 104! 944 | 943 3015 RLD 7281 65,81 110.5 | 93.7 1 101.5] 107.6 | 05.1 98.4 1 106.8 | 78.5 | 55.3 | 40.6
o[ 103.5 | 93.7 %1 98.11101.3 ) 94.3 | 94.5] 100.4 83.3 1 7LR 65.21 106.3 1 92.6 1 99.3 | 104.9 | 93.7 | 96.6 ] 102.6 | 73.3 | 51.9 [ 39.1
103.3 ] 96.0) 90.0)100.2 | 93.3| 911 97.7 1 8.1 7131 63,31 105.3 | 99.8 | 103.0 | 106.2 | 03.8 | 96.8 7.8 70.0 | 52.6 | 37.4
Monthly averase..__.| 106.6 95. 9 97.5 99.4 95.7 92.7 98.4 89.0 71.8 64.5 || 106.7 95, 0 98, 3 1 1027 97.0 G301 102.1 1 R5.0 | 604 | 40.7
PHILADELPHIA ?
January_ .. ____.._.____ 103. 8 96.0 93.7 | 101.¢ | 103.0 Y7.0 94,0 91. 8 73.8 63. 4 93.2 90. 5 94211052 106.3 . 101.3 $5.0 | 96.7 | 65.7 | 55.9
February. 107.9 | 95.4| 94.0[102.7|104.2| 98.3] 93.8¢ 93.2| 74.7| 682 102.9 1} 94.2] 96.2 1 108.1}110.7 , 104.0 [ 103.7 | $6.0 | 67.5 | 54.3
110.4 04.6 1 96.6 (1025 |104.5| 960 97.8f 9L 7| 740 66.7 ] 106.2 | 93.31100.2 ] 108.2 | 110.5| 99.3 ) 104.3 ) 93.8 | 67.5 | 52. 4
4106 927 96.2 1 1019 1 1013 922 99.4 91,2} 75.0| 63.2[ 108.8 [ 91.3| 95.1 | 106.1 | 105.7 | 90.7 ) 105.5 | 93.6 | 68.1 | 46.5
J112.1f 89.6 97.71101.31100.3 1 92.0 101.4 90.6 | 74.5] 620 117.6 | 86.0}100.1 | 107.2 | 105.4 | 95.7 | 108.0 { 90.7 | 67.8 | 43.9
f 3.6 850 99.4)100.3 | 67.9| 922} 102.6] 88.4 7431 60,2 117.91 8.5 | 99.8 ] 105.7 | 99.9| 96.2 | I08.1 | 87.2 | 66.0 | 42.4
1142 ] 836110061 10161 97.2 | 053 | 104.4 8431 7220 580 117.4 76.0 | 99.01 1049 ¢ 97.9 | 95.3 | 104.8 | 81.3 | G1.1 { 30.4
2| 111.0 | 84.8 } 10L.5 | 103.1 9%.1 97.8 § 168.3 | 86.4 75.0 | 5%.3 [ 110.5 79.4 1 102.6 [ 106.9 | 99.2 90.0| 111.6 | 83.8 | 66.1 | 39.8
1 108.5 | 87.7 | 103.4 | 105.6 | 96.3 [ 100.3 | 165.6 | 837 75.0 | S1.3 ) 1i1.6{ 83.5 | 10L.8 1 109.2| 92.3103.8 | 109.8 | 85,9 | 62.1 | 44.4
109.3 | 92.31106.2 1 108.6 | 91.3 11000 101.9 [ 859 73.5 64.2 11 114.4 ) 8%.2 1 111,7 | 1180} 9.4 | 104.3 | 108.7 | 83.6 .4 .
107.5( 923 (104.7 (109.5( 94.4 98,1 97. 4 83,21 72907 63.3 /) 1110 91.31109.7 ) 116.5 | 98.2 | 100.4 | 102.8 | 78.5 1
1045 | 93.5 (1053 | 106, 1 92.9) 92.7| 954} 77.8) 72.3; 60.9 ) 112.9 | 981 112.0 | 116.2 | 99.7 | 96.8 | 101.0 | 72.4
Monthly avernze_ .. 109.4 1 90.6{ 99.9 | 103.7{ 98.7 [ 96.0 | 100.5 ( 88.1 73.9 A2.9 () 110.4 | 87.71101.9 | 109.4 | 1027 | 98.9 | 1053 | 87,
NEW JERSEY 3 DELAWARE ¢
Employment Payrolls Employment Payrolls
1928 | 1929 | 1930 | 1931 | 1932 || 1928 | 1929 | 1930 | 1931 | 1932 || 1928 | 1920 | 1930 | 1931 ; 1932 || 1928 | 1929 | 1930 | 1931 | 1932
07.8198.7 857729 91.5|102.5 | 102.0 | 81.0 | 63.4 || 1039 { 104.9 | 113.5 | 87.6 | 80.0 95.3 | 102.0 [ 114.0 | 81.6 | 611
99.4 1 98.9 18511739 92.8 | 105.5 | 102.7 | 82.0 | 63.4 { 103.3 | 107.4 | 112.8 } 88.1 79.2 95.9 1 107.3 | 113.2 | 84.4 62.9
100.8  97.5 | 84.8 [ 72.2 92.14107.0 | 101.7 | 80.7| 60.7 { 103.0 | 106.7 | 113.4 | 88.7] 76.5 98.1 ] 108.4 ) 114.5 | 86.4 | 60.5
101.7 | 95.5 | 83.4 | 70.0 90.2(107.7 } 99.3} 79.5| 57.1 103.4 ) 110.5] 113.0 | 87.5) 75.4 94.7 1 111.4 | 114.5 | 84.3 | 55.8
103.2 | 94.2 | 82.9 | 68.8 91.91109.2 1 97.3: 79.6 | 558 (| 104.0 ) 110.1j 109.9 | 87.0 | 73.2 99.6 | 115.0 | 110.0 | 85.8 | 52,2
104.0 ) 92.5 | 81.1 | 67.8 92.3 ] 108.8 | 94.1 75.1 54.1 | 103.3 | 109.1 ) 107.7 | 86.2 | 72.0 08.8 [ 112.0 | 107.1 | 82.5 | 51.4
104.7 1 91.9 | 79.9 | 64.9 90.5)106.1 | 92.0| 740} 50.1 || 104.3 | 113.31103.0 | 84.9 | 70.5 94,4 | 110.3 | 99.8 | 72.8 | 48.6
106.5 } 92.6 | 80.4 | 63.4 92.91110.3 | 93.3| 73.8 ) 480 !l 102.7 [ 116.9 { 102.1 83.8 | 68.8 97.2 | 116.6 | 98.8 1 72.9 47.3
107.8 | 96.8 | 80.6 | 66.0 96.6 | 111.4} 97.2| 69.6{ 51.4; 1055 118.3 1 99.0 1 8L.7 | 72.8 98.9 [ 115.6 | 95.0 | 67.8 | 50.7
107.6 | 97.1 § 79.9 | 66.2 99.3 | 113.2{ 97.6 { 719 520 103.8 { 115.6 | 944 750 71.6{ 100.4 (1183 923|645 50.9
1047 | 94.5178.2 | 65.5 [ 10J.1 | 108.4 | 91.6 | 63.8 | 49.6 || 102.7 | 117.3 | 883 755 722 99.0 ) 119.2 | 82.7]57.8} 49.4
100.2 | 90.4 | 75.1 | 65.2 |{ 104.2 | 103.1 87.1 65.7 | 49.6 ] 104.9 | 116.8 1 87.1 76.6 | 74.2] 105.9 ) 118.9] 83.3 ] 59.7 52.2
103.2 | 95.1 1 81.4 ] 68.1 94.6 1 1078 | 96.3 | 75.1 54.6 11 103.7 | 112,21 103.7 | 83.61 73.91 98.2]1129 110217501 53.6
CONSTRUCTION WAGE RATESS
{Dollars per hour]
Common construction labor rates ¢ Skilled construction labor rates 7
Month
1922 1 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 { 1931 | 1932 | 1933 || 1922 (1923 | 1924 [ 1925 | 1926 | 1927 [ 1928 | 1929 | 1930 | 1931 | 1932
January__ ... . _____._._. 30. 450/$0. 470/30. 540(30. 553)$0. 540150. 558/50. 550/$0. 559|$0. 563}$0. 538(30. 452/50. 427||$1. 00I$1. 03\$1. 16/51. 21|51, 2451, 281 34($1. 35/$1. 37|$1. 37/$1. 15/30.
February.__ .450] . 480) .540 .540] .540 .558| .548| .564| .563] .543| .442) .429| .99 1.04] 1.16] 1.21| 1.24] 1.32| 1.34) 1.35| 1.38| 1.37} 1.11
March.__ .430] 490} .550 .543; .543| .560[ .548 .551] .561] .837] .436] .427(| 1.01| 1.04{ 1.16| 1.21| 1.24| 1.32{ 1.34| 1.35] 1.38| 1.36] 1.11
April__ L4300 .500{ .550| .5431 .543| .560| .550] .529) .565 .536] .412{ .434| 1.00f 1.06( 1. 17} 1.22 1.25| 1.30{ 1. 35| 1.35| 1.38| 1.36] .95
May.__ .420[ 5101 .560; .540[ .550( .565 .550{ .532{ .563 .5397 411 .444j 1.00{.1.09] 1.20{ 1.22 1.26| 1.31| 1.36| 1.35] 1.38| 1.36] .96
June.._. .430[ .530{ .560| .530] .5500 .555] .555 .534| .563] .539) .412f .439 1.01} 1.12| 1.21} 1. 23| 1. 27| 1. 33| 1.35] 1.36( 1.38| 1.32| .99
July.__ .440( . 5400 .560{ .530 .553( .556/ .558] .530| .562( .472] .414; .443) 1.01| 1.13) 1.20| 1.23{ 1.27} 1.33] 1. 35 1.36] 1.38| 1.23; 1.00
August .440| .540! .560; .530| .555| .555f .561] .535 .561 .463) .422___.__ 1.01) 1.14) 1.20| 1. 23| 1.28] 1.34; 1.35| 1.37] 1.39| 1.19} .98
September . 450 .540; .560| .530] .555{ .556( .561| .550 .561] .467] .431). | 101} 1.15) 1.20f 1.23) 1.28| 1.34| 1.35( 1.35| 1.39] 1.19{ .99
QOctober.___ .450f . 540] .560] .540{ .550 .545| .563] .550] .560] .458| .431 S| 1,01 1.15| 1.21] 1.23] 1.29] 1.33[ 1.35{ 1.37 1.39| 1.17{ .98
November. .450| .5401 .560| .540 555, .545f .565 .560[ .559| 456/ . 426l Z[} 102 1.16f 1.21] 1.23] 1.29 1.34 1.35( 1.37{ 1.39| 1.16; .87
December_.________ L470] 540 .565; .540/ .555 .550[ .563| .565 .550] .453( .427 S| 1.03| 1.15{ 1.21| 1.24; 1.29} 1.33| 1.35{ 1.37] 1.39| 1. 15| .93
Monthly average____.__ .442] 518 .5551 .538| .548| .554[ .556] .5471 .561f .500i .427|..__.. 1.011 1.10] 1.19] 1.22[ 1.28} 1.32| 1.35] 1.36] 1.38 1.27] 1.02[_____

t Compiled by the Federal Reserve Bank of Philadelphia from original reports collected by the bank in cooperation with the United States Bureau of Labor Statislics and the
Pennsylvania Departmen! of Labor and Industry. These indexes have been revised from 1923 to date. They are weighted according to the relative importance of each indus-
try represented in the indexes as revealed by the Census of Manufactures. The indexes are based on reports from about 1,750 manufacturing plants, representing 68 indus-
tries which in 1929 employed approximately 573,000 wage earners, whose total pay roll amounted to about $785,000,000, or about 61 percent of all workers and their earnings
in the industries covered by the revised indexes. These indexes have been adjusted to the level as shown by the Census of Manufactures from 1923 through 1929 and will be
similarly adjusted in accordance with the 1931 Census as soon as detailed data become available. To make subsequent indexes comparable with those adjusted to the census,
a multiplying factor has been applied to every succeeding index number from January 1930.- This method preserves the continuity of the indexes without affecting the
monthly changes. A complete description of the indexes and the method of computation is contained in a supplement to the August 1933 issue of *‘ The Business Review’’
of the Federal Reserve Bank of Philadelphia. For 1933 data see pp. 28 and 29 of this issue.

2 Compiled by the Federal Reserve Bank of Philadelphia from original reports collected by the bank in cooperation with the United States Bureau of Labor Stalistics and the
Pennsyivania Department of Lebor and Indusiry, These indexes are based on reports from about 545 plants which in 1929 employed over 154,000 wage earners whose total
pay roll amounted to about $224,000,000, or approximately 50 percent of all factory workers and their pay rolls. The indexes have been adjusted to the level shown by the
Census of Manufactures from 1923 through 1929 and will be similarly adjusted for 1931 as soon as data become available. For 1933 data se¢ pp. 28 and 29 of this issue.

3 Compiled by the Federal Reserve Bank of Philadelphia on the basis of monthly reports to the bank from 1923 to 1926 and since then to the New Jersey Bureau of Statistics
and Records. Current indexes represent reports from about 766 manufacturers covering 56 industries which in 1929 employed about 255,000 wage earners, whose pay roll
totaled over $378,316,000, or approximately 60 percent of the total factory employment and pay rolls. These indexes have been adjusted to the level as shown by the Census
of Manufactures from 1923 through 1929 and will be similarly adjusted for 1931 as soon as detailed data become available. For 1933 data see pp. 28 and 29 of this issue.

4 Compiled by the Federal Reserve Bank of Philadelphia on the basis of reports from 56 manufacturing concerns representing 24 industries which in 1929 employed over
11,000 wage earners, whose pay roll totaled about $15,756,000, or approximately 50 percent of the total factory wage earners and their pay rolls. The indexes have been adjusted
to the trend as revealed by the Census of Manufactures from 1923 through 1929 and will be similarly adjusted for 1931 as soon as detailed data become available. For 1933
data see pp. 28 and 29 of this issue.

5 Compiled by the Engineering News Record, and represent the hourly wages of both common and skilled labor in the construction industry. Both the skilled and
common rates are the arithmetical average of wages actually paid in twenty cities as follows: New York, Boston, Philadelphis, Baltimore, Atlanta, Birmingham, Cleveland,
Cincinnati, Detroit, Chicago, St. Louis, Kansas City, Dallas, Minneapolis, Denver, Seattle, San Francisco, Los Angeles, Pittsburgh, and New Orleans. These data are com
{)iled from monthly reports of correspondents in the twenty cities as to wage rates. Where union wages are actually paid, they are used, along with nonunion rates if the

atter are used on many jobs under construction. The average rate for each city is the average rate of union and nonunion, where both exist. The skilled rates are the
average of three trades—carpenters, bricklayers, and structural ironworkers, the three principal skilled trades in heavy construction. These rates will be shown in the Survey
in the December 1933 issue.

8 Monthly averages for 1913, $0.190; 1914, $0.177; 1915, $0.182; 1916, $0.192; 1917, $0.281; 1918, $0.380; 1919, $0.466; 1920, $0.579; and 1921, $0.540.

7 Monthly averages for 1913, $0.555; 1914, $0.565; 1915, $0.570; 1916, $0.580; 1917, $0.610; 1918, $0.680; 1919, $0.780; 1920, $1.050; and 1921, $1.060.
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20 SURVEY OF CURRENT BUSINESS September 1933
CONSTRUCTION CONTRACTS AWARDED!

NON RESIDENTIAL BUILDINGS

Projects (number) Floor space (square feet) Valuatim:i o(ltll;gsl)lsands of
Month
1930 1931 1932 1930 1931 1932 1930 1931 1932
I
2,578 1, 866 1, 481 17, 210, 100 11,767,100 5, 378, 600 117, 761 76, 820 33,238
2, 803 2,016 1, 796 20, 950, 500 11, 457, 600 6, 051, 500 139, 994 78,473 36, 348

3,684 2,610 2,032 32, 207, 300 15, 272, 300 8, 204, 900 204, 451 116, 885 49,172
3,953 2,751 2,179 29, 100, 800 15,853, 100 6, 501, 000 193, 746 107, 669 45,515
3,924 2,697 2,140 29, 049, 500 16, 573, 300 8, 898, 600 186, 650 107, 580 58, 946
3,738 2,783 2,093 25, 481, 700 15, 456, 600 6, 395, 100 180, 365 101, 830 39,813
3,902 2,942 2, 064 25, 234, 800 16, 373, 000 8, 678, 300 160, 477 104, 741 48, 982

August._.__ 3, 563 2,373 2,180 21, 520, 600 15, 669, 700 8,113, 600 136, 397 99, 627 49, 071
September.. 3,241 2,195 1,921 19, 903, 900 16, 573, 700 6, 721, 300 123, 698 110, 038 35, 997
Qctober._. 3,308 2,129 1,792 16, 771, 100 15, 148, 200 4,911, 800 118, 844 98, 581 26, 917
November._. 2,459 1,753 1, 582 13, 753, 400 9, 221, 100 6, 035, 800 96, 059 57,872 31,845
December 2,027 1, 456 1,363 13, 585, 500 8, 149, 800 3, 330, 800 99, 632 50,213 24,945

T P 30,170 | 27,571 | 22,623 | 264,769,200 | 167,515,500 | 79,221,300 | 1,758,074 | 1,110,346 | 480,790
MOREhLY BVEIAZE. -« oo ooom oo oo oo 3,264 | 2,208 | 1,885 | 22,064,100 | 13,959,625 | 6,601,775 | 146,506 92,529 | 40,066

COMMERCIAL BUILDINGS

1,657 1,124 952 8,497, 300 4,327, 400 1,719, 700 51, 305 26, 885 9,048

1,780 1,263 1,170 10, 405, 900 3, 749, 000 1, 864, 000 69, 576 27, 141 10, 067

2,251 1,571 1,276 12, 654, 300 5,095, 900 2,614, 400 76, 673 36,223 10, 608

2,315 1,518 1,404 10, 408, 900 4,092, 500 2,111,100 72,940 26, 206 12,608

2,248 1,443 1,367 9, 775, 600 4, 816, 000 2, 240, 500 71,270 25, 697 12,233

1,901 1, 405 1,268 9, 445, 200 5,013, 600 2, 267, 100 58, 529 26, 855 12,957

1,907 1,435 1,141 7,166, 400 4,139, 200 1, 912, 400 46, 023 28, 449 8, 259

1, 906 1, 269 1,320 7,814,700 3, 385, 500 2, 901, 400 50, 005 19,105 18, 357

s R 1,830 1,181 1,268 5, 603, 100 4,954, 500 2,035, 0600 30, 599 28, 600 8,771
October___ 2,004 1,225 1,175 6, 635, 400 6, 130, 700 1, 541, 200 35,426 41,275 7,034
November. 1,473 1,033 1, 064 4,693,100 2, 529, 900 1, 606, 600 29,154 14,070 6,678
1,159 832 829 3, 487,400 1, 800, 660 981, 100 24,820 10, 599 5,748

] 7 NP 22,431 15,299 14, 234 96, 587, 360 50, 035, 200 23, 884, 500 616, 320 311, 106 122,718
Monthly aVerage ..o iieiaiean 1, 869 1,275 1,186 8, 048, 942 4,169, 600 1,990,375 51, 360 25,925 10, 227

PUBLIC WORKS
|
Number of projects ! Valuation (thousands of dollars)

1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1632 || 1925 | 1926 | 1827 ; 1928 | 1929 | 18930 | 1831 ' 1932

|
!
365 449 505 566 661 812 437 1| 23,671 | 36,044 | 35,785 | 37,865 | 38,900 | 49,724 } 59,115 1 19,494
471 557 674 557 709 911 483 || 29,707 | 39,983 { 37,855 | 48,052 | 29,730 | 58,038 | 59,232 | 15,633
7511 1,011 | 1,247 } 1,027 | 1,275 | 1,482 699 |1 52,044 | 69,0387 | 78,133 | €9, 550 | 57,583 | 79,310 (114,564 | 22,034
937 | 1,395| 1,586 | 1,090} 1,861 | 1,687 | 1,330 || 71,892 | 64,928 | 98, 088 {101,363 |108,074 (128,123 | 05,564 | 42,3584
1,218 1 1,493 | 1,914 ; 2,039 | 2,113, 1,804 ] 1,444 |} 69,836 | 77,303 | 90, 551 |114, 697 [120, 453 {111,479 { 90,461 | 57,887
1,377 1 1,492 2,008 | 1,897 | 2,288 | 1,821 ) 1,554 || 71,863 | 83,214 |101, 722 |106,395 | 95,475 |114,084 |111,342 | 44,575
1,394 | 1,610 | 2,025 2,080 2,028 | 1,536 ] 1,726 | 59,256 | 89,379 (114,569 {116,958 |149,157 | 93,199 : 60,985 | 54,562
1,433 | 1,650 | 1,977 | 1,971 | 1,817 | 1,519 | 1,512 i 71,408 { 98,430 | 96,799 | 98,124 | 98,708 | 78,312 | 60,869 | 56,729
1,234 | 1,551 | 1,619 | 1,743 | 1,848 | 1,583 [ 1,588 || 68,349 | 77,637 (106,393 | 80,878 | 83,481 | 80,355 | 70,448 | 64,203
1,029 | 1,211 | 1,577 ; 1,633t 1,761 | 1,100 | 1,250 || 47,478 { 59,815 | 92,914 | 70,241 | 70,614 [ 67,403 | 42,561 | 50,237

624 854 881 862 | 1,057 79 966 || 47,427 | 39,800 | 48,107 | 61,972 | 45,002 | 48,801 [ 38,799 { 50,096

628 827 773 643 834 869 832 1| 36,722 | 40,064 | 61,246 | 53,969 | 37,261 | 54,180 | 39,508 | 36,866

Total ..o 9,381 | 11,461 | 14,100 | 16,876 | 16,708 | 18,257 | 16,393 } 13,821 |i650, 552 |775, 634 |962, 162 930, 063 1934, 447 (963, 009 |S75, 448 | 514, 700
Monthly average....cocoocoeoooo 782 055 | 1,175 | 1,406 | 1,392 | 1,521 1,366 ; 1,152 || 54,213 | 64,636 | 80,180 | 81,672 , 77,871 | 80,251 | 72,954 | 42,892

PUBLIC UTILITIES

106 130 118 118 180 177 102 || 15,248 | 76,998 | 31,336 | 42,984 | 40,015 { 89, 859 | 38, 646 4, 562
108 162 152 148 174 182 112§ 26,976 | 30,155 | 25,530 | 15,536 | 37,553 | 44,258 | 19,783 | 12,647
170 234 187 175 254 210 140 | 48,405 } 61,000 | 39,746 | 31,145 ! 21,003 | 70,866 | 37, 620 7,819
199 232 219 226 306 229 128 || 46,143 | 35,450 | 25,037 | 44,351 | 83,167 | 37,867 | 34,796 4,011
170 240 249 247 307 263 145 | 11,654 | 33,855 | 38,282 | 38,138 | 47,479 | 42,719 | 19,139 3,831
205 225 247 255 321 229 170 [| 27,917 1 20,233 | 52,295 | 35,076 | 59,961 |209, 308 | 30, 231 5,572
203 203 225 271 307 227 150 | 50,199 | 32,173 | 30,786 | 22,240 | 53,085 ¢ 28,870 { 26,379 5,484
207 214 233 273 272 209 173 | 32,860 | 54,232 | 25,629 | 27,271 | 44,139 | 49,266 | 12,407 7,422
221 260 230 281 309 231 157 11 19,675 | 34,364 | 44,180 | 79,600 | 57,534 | 29,276 | 16, 052 4,523
196 199 238 278 267 204 128 [i 51,250 | 52,356 | 30,174 | 87,341 | 17,242 | 45,789 | 40,413 8, 264
137 175 169 214 243 125 116 1 24,689 § 32,871 | 42,474 | 32,322 | 35,315 } 27,931 | 9,235 4,116
200 182 127 175 160 119 107 |{ 60,380 |101,023 | 34,343 | 28,413 | 28,052 | 24,712 | 10, 567 6, 451

2,122 | 2,456 2,394 | 2,661 | 3,130 | 2,405 1,628 (415,395 |564, 718 (419,812 (484,418 {524, 546 {700, 720 {295,667 | 75,602

177 205 200 222 261 200 136 {| 34,616 | 47,060 | 34,984 | 40,368 | 43,712 | 58,393 | 24,639 6,300

t Compiled by the #. W. Dodge Corporation and represents a revision of the data previously shown in the Survey of Current Business, including the statistics carried
on pages 30 to 33, inclusive, of the 1932 Annual Supplement. The principal change is the breakdown of the statistics {or public works and public utilities. The statistics
on floor space for public works and public utilities have been eliminated since such a large proportion of this type of eonstruction cannot be measured on this basis, and
for this reason it is not felt that the statistics are of a special significance. Airports have been transferred [rom the commercial huildings class beginning 1930 to the public
utilities group. The figures previously published for the commercial class included airports, but since separate data for the latter are not available prior to 1930 no revision
of the data can be shown for previous years. Data for the nonresidential class are revised due to the exclusion of airport projects. 1932 data here shown are for record only
since the figures for that year as previously published included the above-mentioned revisions. For 1933 figures, see pp. 24 and 25 of this issue.
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[Weekly average 1923~25=100]
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1933 i 1932 1931 1930 || 1933 1932 1931 1930
ITEM AuglAug.jAug.|Aug.|Ang.|Aug.|Aug.|Aug. Aug4| Aug. } ITEM Aug.(Aug.jAug.|Aug.]Aug.jAug.|Aug.|Aug.[Aug.lAug.
26 19 12 | 27 | 20 13§20 | 22 30 ! 26 19 121 27 ] 20 | 13 2 30 | 23
— - — i _ [N SR N
Business activity: ! I Finance—Continued
New York Times * #.. 89.2| 65.6| 65.4] 64.2/ 81.8] 82,3/ 92. 5 93.1 Banking:
Business Week * {.._. 65.5] 54.2] 53.5| 54.5 71.0) 7T1.4; 86.8] 88.9 |} Debits, outside N.Y.C.1.| 59.1) 63.8| 55.0| 53.2| 59.2| 54.3} 75.4] 82. 4| 92.2{108.0
Commodity prices, wh | Federal Reserve report-
sale: : ing membersbanks:§
Dept. of Labor, 1926=100: i Deposits:

Combined index (784)...] 69.6] 69. 3| 69.4} 65.2| 65. 4 i Net demand......._ 101.8{101. 8/103. 1| 89.9| 89.6( 89.4(109. 21109, 3112, 7|112.8
Farm products (67).._| 58.2) 57.5; 58.5 49.5] 49. 9 Time__.._.. 4. 5{124. 9/125. 0{124. 3{124. 2]124, 3154, 8/155. 7/164. 1(163. 4
Food {122) ..o .__..o 65.0| 64.4) 64.9 61.6 61.8 Loans, total 78.9( 78.3| 86.6| 87.3] 87.7|114.7/114. 7{134. 4[134. ¢

Fisher’s index, 1926=100: Interest rates:

Combined index (120)...| 70.4| 70.3! 70.3] 61.9) 61.8 61.9] 68.9} 69. 4/ 83.3} 82.8 . Call loans }........... 24.2] 24,2 24.2 48, 5] 48.5| 48.5( 36.4) 36.4! 48.5! 56.5
Agricultural (30)_._..- 49,27 49.3) 49.7] 46.9) 46.9| 47. 4] 57.0f 58.3} 86.5) 85.8 Time loans } - 22.9] 26,3} 28.6| 34.31 34. 3] 34.3| 40.0] 37.3| 74.3| 74.3
Nonagricultural (90) . _j 75.8| 75.6} 75. 3] 63. 5 63.4| 63.0) 72.1] 72.4; 81.3] 80.8 i Money in circulation {..|115. 5/115. 8/115. 8|117. 5{117. 9{117. 9/103. 2/102. 3| 92.4| 93.0

Copper, electrolytic.._....|{ 63.8| 63.8] 63.8] 37.7) 87.7| 37.7| 52.9| 52.9| 77.5| 77.5 |} Production:
Cotton, middling, spo _135.3] 34.2! 34.2] 32.0 27.6| 26.5| 26.5| 24.6] 41.9] 41.2 || Automobiles.____..____._. 65.6( 70.7; 70.6 31.8 32.6| 36.0/ 62.6/ 65.5| 86.7 95.8
Iron and steel composite.-| 72.7) 72.5| 72. 5 70.6| 70.7| 70.9| 75.0f 75.0( 79.4| 79.7 ! Bituminous coal f____..__|._.._ 74.2 72.2| 52,1} 48. 4] 45.7 73.3] 69.6! 88.6; 83,1
Construction contracts ....[ 19.7} 26.9[_.___ 37.5)._-. 26. 5] 64. 1. 85, 1focuns Electric power t... 97.8] 99.0; 97.7/ 86,2 86.0 84.9f 98.3] 98.6/101.4|101. 5
Distribution: Car loadings..|._... 66.2] 65.0! 56.1] 54.1} 53,4; 79.6] 78.1/102.7| 98. 1 Lumber X... -] 94.6/ 94.6,_____ 82,20 52.8) oo feeen
Employment: Detroit fac- Petroleum §.. _1132. 8]133. 9/101. 5/101. 3{102. 9] 84. 1(125, 2{118. 1{118. 6
| 107 . PRI BN 63.3..--- 29,20 ... 32.9] 50. 0}~ 85.1|.c-- l Steel ingots Yoo oo oo .. 64.5 68.41 72.4] 17.1] 18.4] 19.7| 40.8| 42. 1| 76.3| 76.3
Finance Receipts, primary markets:
Failures, commercial .__... 80.1j 76.7] 85, 7|144.7]159. 21159. 7:107. 1}109. 1{115. 7[107. 1 [ Cattle and calves_ - .. ... |.ao__ 76. 61 71.8! 63.6] 99.7 92.4] 96.2( 76.0
Security prices: ! 3 5] TIPSR SRUIPRNON P U 51.8{ 51.0( 55.8| 61.3! 56.7| 58.7 58.1
Bond prices {... .| 98.0| 98.2| 98.4| 92. 1| 89. 9;-87. 3{103. 6{103. 9{108. 3{108. 0 Cotton 57.3| 53.5 58.1) 49.6] 34.2 50.4] 31.5/118.1) 91.2
Stock prices I..._. _.-1 92.5] 88.5| 88.6] 67.7| 61.0/ 59.7[126, 5[128. 01193. 71202. 5 1 Wheat. .. 68. 5 62.3/115. 11111. 01105. 9,144, 5/149. 1]169. 6|222,

* Computed normal=100. 1 Daily average.
# Index revised. See weekly supplement of June 1,

4 Latest week is preliminary.

1933, for explanation.

T Weekly average, 1928-30=100. X Average same week, 1930-32=100.

§ 1933 indexes are based on reports from 90 cities; earlier data cover 101 cities.

WEEKLY BUSINESS STATISTICS

1933 ] 1932 1931 1930 1929
ITEM Aug. 26 | Aug.19 | Aug. 12 | aus. | Aug. 20 | Augz. 29 | Aug. 22 | Aug. 30 | Aug. 23 | Aug. 3l | Aug. 2
COMMODITY PRICES, WHOLESALE ; i i !
Copper, electrolytic, New York_.__.___.. dolls. per 1b_. 0.088 | 0.088 ; 0.038 ! 0.052 , 0. 052 0.073 0.073 0.107 0.107 0.178 0.178
Cotton, middling, spot, New York -dolls. perlb_. . 096 .093 ‘ .093 | 087 | .075 .072 . 067 . 114 112 . 193 . 187
¥Food index (Bradstreet’s)...___._._ _dolls. per 1b__ 1,93 191 | 1.95 ¢ 1.75 i 1.75 2.14 2.19 2.78 2.77 3.33 3.35
Iron and steel composite_-.. _dolls. per ton.. 30. 10 30.02 | 30.02 ¢ 29,24 29. 26 31.04 31.04 32.88 33.00 36. 52 36. 52
‘Wheat, no. 2, hard winter (K.C.).. dolls. per bu_. .86 W84 Lha e .47 .42 .44 .83 .80 1.20 1.22
| ;
Banking: FINANCE i ! ;
Debits, New York City. ....._._.___ mills. of dolls. . 2,753 | 3,434 2,424 2,037 ¢ 2,971 3,495 4,273 4,900 5,729 10, 348 10,910
Debits, outside New York City______mills. of dolls__ 2,740 ‘ 2,957 | 2, 548 2,468 | 2,746 3,497 3,820 4,275 5,010 6,037 6,305
Federal Reserve banks: | i |
Reserve bank credit, total ...mills. of dolls.. 2,258 2, 240 2, 220 2,321 2,344 1,199 1,141 984 986 1,317 1,309
Bills bought. ... . _.__. _mills. of dolls_. 7 7 8 35 36 181 155 163 159 157 132
Bills discounted.__. _mills. of dolls__ 150 166 156 427 443 242 231 193 196 974 986
U.8. Government securities...._.__mills. of dolis 2,094 2,039 3,048 1, 851 1,851 728 728 602 602 145 149
Federal Reserve reporting member banks: §
Deposils, net demand.._..___ .mills. of dolls__| 10,378 10, 363 10, 495 10, 148
Deposits, time._.._. _mills. of dolls_. 4,516 4, 534 4, 537 4,530 .
Investments, total__ -milis. of dolls._. 8.100 8,125 7,986 7,072
U.S. Governinent securities _mills. of dolls._ 5.158 5,186 5,037 4,216
Loans, total _mills. of dolls.. 8, 505 8, 583 8, 538 9,355
On securities _milis. of dolls._ 3,737 3,795 3,768 4,010
All other_.._.__. _mills. of dolls__ 4,768 4,788 4,770 5,345
Interest rates, call Joans___ ... _____. pereent. 1.00 1.00 1.00 2.00 . 50 . A R 3
Interest rates, time loans. .percent. 1.00 1.15 1.25 1. 50 . 75 LB X X A
Exchange rates, sterling (dally av. )- --dollars. ! 4.56 4.46 4.49 3.46 3 86 . . R X .
leures comunercial -number._| 326 312 349 539 648 36 | 444 471 436 365 399
Money in circulation (daily av. mills. of dolls. _ 5,607 5, 622 3, 623 5,708 5,725 5,013 i 4,068 4, 486 4,475 4,790 4,778
Security markets:
Bond sales, N.Y.S.E_.._. thous. of dolls. par value__. 47,860 47,300 52, 600 86, 718 66, 559 51,108 46, 532 43, 543 38, 990 55, 580 55,722
Bond prices, 40 corporate issues_....._.._... dollars___ 87.79 87.95 38. 08 82, 51 80. 48 92, 81 93. 07 97,01 96. 68 92.25 02. 28
Stock sales, N.Y.S.E___ .. ___. -thous. of shares.. 11,165 8,495 8,728 20, 951 12,998 4,764 6, 927 8,843 8,832 20,325 23, 688
Stock prices (N. V. Tz es) ---dolls. per share__ 89.79 85.95 SG 05 65. 76 59. 22 122,87 124.31 200. 23 196. 66 299.18 292. 53
Stock prices (421) (Standard Statistics) ... 1926 100-_ 76.1 72.1 75.8 57.7 52.3 93.9 95.8 149.5 119.1 226.9 222.5
Industrials (351) 80.7 75.6 79.2 55.1 50.4 87.2 89.0 140. 4 139.9 218.9 214.6
Public utilities (37). 84.9 84.4 89.7 91.3 83.5 153.3 155, 1 216.0 216.5 3i4.0 3117
Railroads (33) - 50.3 46.7 49.8 34.7 27.8 , 62.0 64.4 122.8 121.5 173.5 167.1
PRODUCTION, CO‘NTRUCT[ON, i !
Production: ND DISTRIBUTION |
Automobiles (Cram’s estimate) .. ... number. _ 50,047 53,920 33, 867 24, 265 24,865 47,787 49,953 66, 145 73,129 113,316 111, 902
Bituminous coal (daily av.)_._.thous. of short tons._|.________. 1,264 1, 229 837 825 1,249 1,186 1, 509 1,416 1,814 1, 692
Electric power...... -.mills. of kw.,-hr__ 1,630 1, 650 1,627 1,438 1,432 1,638 1, 643 1, 688 1,691 1,762 1,750
Petroleam . _ . ... thous. of bbl__[.___...__. 2,767 2,790 2,114 2,111 1,752 2, 608 2,461 2,471 2,973 2, 966
Steel ingots percent of capacity.. 49 52 55 13 14 31 2 58 58 88 89
Construction contract awards (da. av.)_thous. of dolls... 3,170 4,326 | ____._._. 6,016 |- ocaon.. 10,296 [oaoeeooooo 13,668 |.ooo.... 20,444 | ... ...
Distribution:
Exports:
Corn 25 113 109 335 36 30 49 64 53 215
Wheat - 8 1 752 706 1,064 2,184 6, 361 3,104 ;7 004 4,493
Wheat flour . - 61 45 7 72 150 13 22 337 230 200
Freight-car loadings, total _b 634,845 1 622,759 1 537,973 | 518,440 | 763, 551 748,600 [ 984,510 | 940, 558 1,162,100 | 1,137, 966
Coal and coke.._..... ---Cars.. o 133,292 ¢ 129,133 { 134,488 88,224 | 139,356 | 123,262 | 177,362 | 160,766 201,559 186, 786
Forest products._.__ -.-Cars.. - 26, 875 27,758 16, 495 15,662 28, 026 27,235 42, 824 41,376 69, 823 69, 663
Grain and products. L..cars.. - 28, 598 31, 598 37, 969 38,146 40, 220 44,740 59, 658 57,975 53,496 61, 831
Livestock......__._. ~-.Cars.. . 17,317 15, 389 19, 196 17,623 24, 317 23, 041 24, 554 21,842 26, 828 26, 202
Merchandise, l.c.l. ---cars.. .| 168,881 169,696 | 171,478 169, 636 214,591 | 214,010 | 239,322 | 236,423 | 266,743 261, 800
Ore..._.___.___ -.-cars_. - 37, 384 33,035 7,210 7,231 34,927 35,724 55,748 55,087 75,237 75,736
Mi 216, 150 | 188,142 181,918 | 282,114 280, 588 385 042 | 367,089 | 468,414 455, 948
242 227 315 202 304 240 291 297
336 331 398 368 381 377 482 429
Cotton, into 148 129 131 82 307 237 138 135
Wheat at prlmary mal _-thous. of bu.. 5, 452 4,957 9, 160 8, 830 11, 468 11, 860 13, 494 17, 665 13, 807 18, 553
Wool, at Boston, total ..cocaemoaao. thous. of 1b... 7, 543 19, 228 4, 290 16,796 | ® 7,934 , 4 13, 651 2, 846 8,263 , 38

§ Statistics cover 90 cities.
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Comparable figures not available prior to 1932, but adjustment has been made in indexes in preceding table.
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SURVEY OF CURRENT BUSINESS

September 1933

Monthly Business Statistics

The following summary shows the trend of industrial, commercial, and financial statistics for the past 31

months.

Statisties through December 1931 for all series except those marked with an asterisk (*) will be

found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the
sources and basis of the figures quoted. Series so marked represent additions since the Annual was issued and
Later data will

similar information, if published, will be found in the places noted at the bottom of each page.

be found in the Weekly Supplement to the Survey.

o Revised, 4 K

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

§ Indexes for July not available due to a general revision in the series.

Revised data will be shown in a subsequent issue.

Monthly statistics through December 1981, | 1933 1932 1933
together wl;ith explam}wll;y I;t;otnotes m‘;d ;efer&
ences to the sources of the data, may be foun . . . .
in the 1832 Annual Supplement to the Survey | July | July | August Se%iéerm October Nobv:;m D%c&m January F:E_);u March | April | May | June
BUSINESS INDEXES
BUSINESS ACTIVITY (Annalist)§

Combined index normal=100__ 52.0 b5.5 60. 4 60.0 59.7 59.2 57.2 56.6 52.9 57. 4 66.8 76.0
Automobile produetion.__..._. normal=100.. 31.6 24.6 25, 4 17.5 28.2 52.8 47.7 31.7 27.2 40.9 47.9 55.0
Bituminous coal production...normal=100.. 45.1 49.9 57.0 64.5 64.3 65.1 54.7 61.0 52.8 55.7 57.9 65.6
Boot and shoe production. . ... normal=100.. 83.4 91.1 101. 4 100. 4 94.5 83.5 87.9 95.3 88.9 98.0 120.2 123.6
Carloadings, freight___........_ normal=100.. 48.8 48.9 52.4 56.0 56.3 56.5 54.3 53.1 49,3 53.0 54.7 58.9
Cotton consumption ... ...... normal=100._ 57.4 75.3 89.0 83.4 81.4 75.8 74.6 72.1 72.9 75.3 100. 7 125.8
Electric power produection...... normal=100_. 67.3 67.5 68.3 66, 2 67.0 65.7 63.1 63.5 62.2 63.0 66. 9 71.2
Pig-iron production. ... ...._..normal=100__ 18.0 16.7 19.7 20. 9 21,4 18.3 18.3 18.5 15.6 18.1 25.7 39.9
Steel ingot production......._. normal=100_. 19.3 18.3 22.4 23.9 23.9 20.8 22.1 23.1 16.2 27.6 39.8 57.5
‘Wool consumption. ... ..ooo... normal =100__ 65. 1 87.1 95.6 84.8 814 81.0 72.6 70.6 51. 4 67.5 112.4 | ...
Zine production. . oceooocavan-s normal=100.. 31.2 28.2 28.1 30.8 32.6 36.1 36.6 40.0 40.0 42.0 42.4 51.0
INDUSTRIAL PRODUCTION (F.R.B.)

Total, unadjusted. ... ...._..... 1923-25=100.. 94 56 59 67 68 66 60 64 65 61 68 79 s 90
Manufactures unadjusted. 1923-25=100__ 94 55 58 66 66 63 58 63 63 59 68 79 s 9]
Automobiles......... 1923-25=100.. 73 34 26 26 156 18 32 40 35 34 57 64 75
Cement..... 1923-35=100_. 68 61 62 67 63 53 34 23 24 29 34 50 64
Food productSeeceeeeececaene 1923-25=100.. 97 80 78 93 89 87 86 94 89 90 99 98 agg
(Glass, plate 1923-25=100._ 148 36 21 43 50 57 54 78 68 59 61 96 120
Iron and steelo.._.coooooaoo 1923-25=100.. 93 23 23 27 30 2 24 28 32 24 39 53 72
Leather and shoes. 1923-26=100.. 113 76 94 107 104 85 73 79 92 87 91 99 s 109
umber. .oceao-o.. 1923-25=100. . 45 25 25 23 26 20 20 23 20 23 26 32 40
Paper and printing. . .1923-26=100_.[__..__._.] 80 81 89 94 89 81 84 83 86 88 87 91
Petroleum refining..... 1923-25=100_.}__..____.] 141 135 133 137 138 132 132 132 135 140 147 153
Rubber tires and fubes. .1923-25=100.. 87 68 61 60 55 46 54 58 45 76 118 139
Shipbuilding__..... 21923-256=100__}____.___.] 79 33 84 158 119 60 64 129 112 31 k23 O I,
Textiles.. coaeeooo. .1923-25=100.. 120 64 86 104 102 95 86 92 88 78 88 106 126
Tobacco manufactures. 1923-25=100... 126 123 115 123 112 106 91 107 104 04 107 145 147
Minerals, unadjusted. . 1923-25=100.. 90 62 66 73 80 78 72 71 78 74 65 7% ag2
Anthracite..._.... 1923-25=100.. 55 45 48 62 79 67 74 57 68 63 45 43 e 57
Bituminous coal.. .. 1923-25=100_. 69 42 49 61 74 74 70 63 67 51 46 50 e 57
Iron ore shipments.......... 1923-25=100.. 81 15 17 15 22 6 - 21 30
Lead. 1923-25=100.. 34 29 32 39 39 47 39 46 41 46 45 36 42
Petroleum, crude............ 1923-25=100_. 139 106 106 108 104 105 93 102 108 120 108 136 e 137
[ 2 S, 1923-25=100..|_.__.___. 34 40 34 36 39 30 36 33 48 36 35 28
Zine 1923-25=100.. 66 31 29 29 32 35 39 42 47 47 47 46 53
Total, adjusted-. . ...oemeeeceeean 1923-25=100... 98 58 60 66 67 85 66 65 64 60 67 77 a 9]
Manufactures, adjusted .. .1923-25=100._ 99 57 59 66 65 63 64 64 62 57 66 77 292
Automobiles_...... -1923-25=100.. 70 33 23 24 16 31 60 48 33 27 44 51 66
-1923-25=100.. 56 50 48 b4 b5 53 43 38 41 40 35 42 51
_1923-25=100_. 100 a82 83 95 89 83 84 89 89 91 105 99 4 100
-1923-25=100_. 150 36 21 43 50 59 72 88 63 54 55 88 118
.1923-25=100._ 100 25 23 28 31 31 27 29 31 21 35 49 72
-1923-25=100._ 114 a74 84 93 94 89 85 85 90 85 94 107 e 114
1923-25=100.. 46 25 23 23 24 21 23 26 20 22 24 30 38
Paper and printing. _ 1923-25=100..|. _____.__. 86 84 88 91 87 86 86 85 85 85 85 91
Petroleum refining..... 1923-25=100._)___._____ 141 135 133 137 138 132 132 132 135 140 147 154
Rubber tires and tubes._..__1923-25=100__]_________ 89 68 64 68 73 67 59 54 41 65 115
Shipbuilding. .. _coc..o__._. 1923-25=100..)_________ 54 22 84 216 136 78 91 181 144 82 fee o
Textiles. —- 1923-25=100.. 129 69 90 104 99 92 o1 87 83 76 85 106 133
Tobacco manufactures....... 1923-25=100.. 117 114 108 111 104 104 112 113 115 89 116 143 135
Minerals, adjusted..... 92 65 70 74 75 76 73 79 81 72 78 o84
Anthracite....... 67 55 48 61 61 65 75 53 64 77 44 43 65
Bituminous coal. .. 76 16 50 58 67 66 66 57 63 51 55 57 X
Iron ore shipments. . 40 8 8 8 13 7 14 15
ead. . ... .. .1923-25=100.. 36 31 33 41 38 45 39 45 40 45 45 37 41
Petroleum, crude.. 1923-25=100._ 136 104 104 104 103 106 96 107 110 122 108 134 %134
ilver..._..... 1923-25=100..]._______. 40 41 36 36 37 30 36 30 44 36 36 29
DG el ean 1923-25=100.. 71 34 31 31 33 35 38 40 44 44 45 46 55

INDUSTRIAL CONSUMPTION OF

ELECTRICAL ENERGY

Consumption by geographic sections:

Total, United States. ... 1923-25=100.. 110.7 476.3 73.5 84.0 85.1 87.7 79.4 81.9 85.8 75.3 84.4 92.9 4103.8
Middle Atlantic 21923~25=100__ 115.3 70.0 68.4 83.8 86.8 91.3 83.3 85.7 91.8 80.8 86.3 87.3 % 108. 2
New England.._. 1923-25=100.._ 109. 0 66, 2 67.7 80.5 90.2 84.0 75.2 75.5 79.8 70.2 73.8 85.7 104.3
North Central. 1923-25=100.. 105. 4 75.4 66.8 74.8 75.4 78.5 72.1 76.3 80.5 67.8 79.8 89.1 8 97.6
Southern_....._._. 1923-25=100... 125. 0 85.3 87.9 108. 5 103.8 104. 4 9.1 90.1 99.3 85.9 399.8 103.9 ¢ 1190.8
Western -1923~25=100_. 119.0 88.7 89. 4 96.0 96. 8 101.3 93.8 100.0 102.0 5.8 103.2 107.0 s 111.6

Consumption by industries:

Total, all industries... --1923-25=100__ 110.7 76.3 73.5 84.0 85.1 877 79.4 819 85.8 75.3 84.4 692.9 4 103.8
Automobiles, incl arts and acces-

[0 o 1= S, 1923-25=100.. 67.2 58.0 33.7 36.5 37.7 47.3 56. 2 59.2 61.2 42.6 54.8 58.9 a64.8
Chemicals and allied products

1923-25=100.. 1467 124.9 116.68 126.8 129.0 130.1 124.3 126.0 130.0 115.6 121,07 ¢127.1 e 135.7

Food products..... 1923-25=100.... 147.2 122.0 123.2 129.5 118, 3 121.3 103. 2 107.5 112.5 101.5 119.7 | ¢126.2 130.8

Leather and products.. -1923-25=100._ 101. 2 7.7 82.2 93.7 93.7 95. 4 79.8 83.6 95.0 81.4 82.5 93.5 100. 2

Lumber and products. -1923-25=100.. 103.3 69.2 69.8 80.6 88.5 96. 2 83.5 90. 4 91.0 84.7 89.5 891.3 a4, 5
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Monthly statistics through December 1931, | 1933 1932 1933
together vgith explanaitolrly ﬁ)otnotes mlx)d ;efer&
ences to the sources of the data. may be foun
in the 1832 Annual Supplement to the Survey | July July | August Sepg?_m- October Nob?i_m- D%c:rm- January Fgl;;u- March | April May June
BUSINESS INDEXES—Continued
INDUSTRIAL CONSUMPTION OF
ELECTRICAL ENERGY-—Continued

Consumption by industries—Continued

Metals, BroUPeecveacovoeacanan 1923-25=100.. 83.0 50.7 44,0 50.6 54.8 57.5 54.0 58.4 64.2 50.5 58.0 65.5 73.0
Electrical apparatus. <---1923-25=100.. 112, 8 79.2 87.6 81.4 80.9 85.6 76.0 74.0 83.3 75.0 89.4 | a104.1 106.9
Metal-working plants..._.... 1923-25=100.. 78.0 50. 2 45.0 518 53.0 56.1 52.7 52.8 58.4 50.5 55.3 63.7 a72.6
Rolling mills and steel plants

1923-25=100.. 9L 7 51.2 4.7 51,3 54,8 £6.6 53.3 54.7 60.6 50. 5 62.3 68. 8 a79.8

Pa%er and pulp.... ~ee-1923-25=100.. 128.3 04.5 94.7 107.4 1113 113.6 98.8 104. 4 111.0 95.2 102.3 1120 6125.0

Rubber and pro 1923-25=:100.. 157.0 95.6 76.4 87.7 86.5 93.0 77.2 85.2 91.0 68.0 82.0 14,5 6 137.0

Shipbuilding.. .. --1923-25=100._ 76.4 82.5 77.9 84.0 72.3 84.0 84.0 83.5 89,2 7L5 73.0 713 75.7

Stomne, clay, and g| --1923-25=100._ 107.0 77.5 7.8 90.3 84.3 81.9 56. 2 58.5 67.2 68.8 74.5 90.0 s 102.0

ToxtileS. . uccrmmmucccaeaaan- 1923-25=100.. 119.0 54.0 65.7 86.7 94.8 93.0 86.5 85.0 84,1 79.0 86.0 96. 4 a117.7

MARKETINGS

Agricultural products®. 66 79 @103 123 108 82 a76 61 66 «73 92 91

Animal produets... 80 85 81 83 84 81 81 69 76 86 103 102
Dairy products. 117 106 88 82 84 87 101 89 102 97 131 144
Livestock. ... 61 73 77 84 74 68 75 63 63 68 79 79
Poultry and eggs. 76 78 72 75 117 119 88 76 104 137 153 108

ool ..o 384 322 213 128 84 38 60 63 30 49 131 399

Crops___._. 51 71 e 125 8165 2133 84 70 52 55 a 60 a8l 81
Cotton_._ 10 45 175 @271 s 246 e 136 a94 453 49 a 49 a 60 62
Fruits._ 71 85 101 142 77 63 68 65 65 74 111 65
Grains. ... oo 81 102 98 87 54 45 43 38 40 60 90 100
Vegetables 70 46 75 87 70 61 75 76 105 83 86 103

Forest products. ... cocoocavoenao 55 55 52 56 51 47 51 51 54 57 60 1. e
Distilled wood.-.. 13 14 17 27 40 45 44 37 35 25 27 28
Lumber..___. 53 54 49 53 47 42 47 48 50 53 57 60

Naval stores 114 107 89 78 77 70 32 23 33 69 122 135
Pulpwood.. 64 61 70 84 92 20 91 88 @101 98 a88 | .o

Orders, DEW....coueeemeacenannns 27 37 45 40 33 32 32 32 38 40 56 67
Iron and steel_..__._ 26 27 34 33 24 40 34 35 235 41 53 74
Lumber and products.. 19 23 27 21 14 12 15 15 17 19 32 32
Paper. .. c.oco-ceooen 81 68 76 83 81 71 64 69 69 75 71 77 87
Stone, clay, and glass. -.1923-25=100.. 34 39 36 34 35 37 37 37 34 40 36 38 40
Textiles. ... coooo____ 2-1923-25=100__f--oo._. 62 111 135 131 115 97 87 89 118 119 4 163 202
Transportation equipment...... 1923-25=100.__ 3 0 0 10 ] ] 1 1 1 0 0 1 4

Orders, unfilled 1923-25=100__}. ... __| 29 32 33 32 28 28 28 28 628 s 31 e 36 45
Iron and steel. .. .oocoooo.... 1923-25=100.. 40 37 37 38 38 37 37 36 35 35 36 37 42
Furniture and flooring.. --1923-25=100 29 16 21 23 22 19 18 18 18 19 20 228 27
Paper..........._. .-1923-25=100_. 25 24 37 55 50 35 35 37 36 35 34 35 33
Brick and glass. .-1923-25=100._ 29 24 23 22 22 26 24 24 24 24 24 24 27
Textiles . _......_ --1923-25=100_ |- - -c-_| 32 45 49 50 41 40 044 44 s 45 a 60 a78 122
Transportation equipment..... 1923-25=100.. |- ccaceer- 38 34 23 21 6 6 6 7 5 4 6 9

STOCKS

Domestic stocks.... 132 134 143 156 157 153 149 143 a139 133 « 133 e 135

Manufactured goo 104 102 100 98 98 96 97 97 ag97 95 a97 @101
Chemicals and all 120 116 121 122 121 121 122 120 123 119 112 8107
Food products... 98 92 84 73 67 66 69 69 a69 * 69 79 4109
Forest products. 98 08 98 99 103 108 107 105 103 101 101 94
Iron and steel produ 91 87 91 87 85 81 a80 e85 a85 @82 e 87 a104
Leather _._._.__._. 83 83 83 83 85 83 85 82 81 83 82 81
Metals, nonferrous. 205 201 205 192 191 193 196 200 206 207 201 185
Paper, newsprint. 128 138 127 125 117 83 90 89 88 81 90 84
Rubber produects._ .. 1923-25=100.. 87 72 75 69 76 82 81 78 80 80 76 77 e74
Stone, clay, and glass --1923-25=100._ 153 174 1556 146 a 139 o 146 e 159 2160 2163 o 164 e 159 a 155 o154
Textiles......._ --1923-25=100__| ... __ 75 74 74 7 82 76 74 77 a8l e 81 79 @107

it - --1923-25=100__!.._..___ 153 157 173 196 199 193 186 176 a 169 161 a 159 a 159
Chemicals and allied prod.._1923-25=100.. 82 88 90 112 122 122 117 112 104 99 93 90 e 87
Foodstuffs. ..o oo 1923-25=100. . 216 162 175 180 195 185 177 169 164 163 160 17 189
Metals. 1923-25=100_.[-ccco-_ | 128 125 122 116 106 109 95 86 82 78 84 84
Textile materials......_..... 1923-25=100__|- - ... _.._ 193 189 217 263 287 282 217 259 241 a 225 a 206 o184

World stocks—foodstuffs and raw materials:

Total 1923-25=100__| . ___._. 274 268 262 256 260 262 263 259 261 267 269 267
Coffee—adyj. for seasonal..... 1923-25=100_ {- - _-..___| 5462 5432 5428 429 434 426 402 394 375 362 343 340
Cotton—adi. for seasonal...__ 1923~25=100.. 245 264 268 244 221 239 229 229 212 231 236 255 247
Rubber—adj. for seasonal.___1923-25=100.. 311 323 325 330 328 330 326 328 330 331 326 353
Silk—adj. for seasonal........ 1 214 206 204 186 188 193 206 220 217 225 217 242
Sugar--adj. for seasonal 327 314 311 310 306 314 312 331 326 348 344 317
Tea~adj. for seasonal_. 128 130 136 141 153 155 145 147 168 167 171 164
Tin—unadjusted.... - 236 226 229 226 228 220 212 207 209 204 201 192
Wheat—adj. for seasonal.____1923-25=100__ |- ...._| 204 189 198 207 204 217 236 220 208 208 208 219

COMMODITY PRICES
COST OF LIVING (N.I.C.B.)

Total, all groups 1923=:100.. 75.2 71.0 76.8 76.6 76.1 75.6 75.1 73.7 72.1 71.86 L5 72.1 72.8
Clothing. 1923=100. 63.9 64.8 64.3 64,2 64.4 64.0 63.5 62.6 61.8 6.2 60.7 60.7 61.6
Food..... - 1923==100.. L7 69.1 69.0 68.7 68.7 68.0 67.6 64.9 62.2 61.9 6L.9 64.1 66. 2
Fuel and light ... 1923=100.. 82.6 85.3 85.5 86.0 86.3 86.5 86.3 86.0 85.9 85.8 84.6 82.8 82.2
Housing ..-1923=100.. 63.2 7L7 71.2 70.5 69.6 68.7 67.5 66.4 65. 4 64.6 64.0 63.5 63. 4
Sundries....oooo e 1923=100.. 90.3 92.8 92.8 92.6 01. 4 9.5 91.3 90.7 80.4 89.4 89.3 89.4 89.3

FARM PRICES (Dept. of Agri.)§

Total, all groups...._.____._._.. 1600-14=100. . 76 57 59 59 56 54 52 51 49 50 53 62 64
Cotton and cottonseed..a......1909-14=100. 84 41 51 57 51 7 43 45 44 48 49 65 69
Dairy products *...... ..1909-14=100.. 71 63 65 67 68 68 69 68 62 59 59 63 65
Fruits and vegetables._._._..__ 1909-14=100.. 103 83 79 68 59 b7 69 59 57 60 66 68 74
Grains. 1909~14=100._ 94 42 43 41 36 34 33 34 34 36 47 62 63
Meat animals 1809-14=100.. 66 72 69 67 60 67 52 51 53 56 57 65 66
Poultry products *. .- ccuaanaen 1909-14=100.. 67 65 7% 84 102 116 121 96 57 54 56 62 55
Unclassified 1609~14=100.. 51 38 40 42 43 45 46 44 43 44 47 48

e Revised. ® Estimated, * New series. See p. 18 of the March 1933 issue (marketings) and p. 20 of May 1933 issue (prices).

§Data for August 15: Total, 72, cotton and cottonseed 71, dairy products 72; fruits and vegetables 120, grain 81, meat animals 63, poultry products 67, unclassified 54.
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Monthly statistics through December 1931 | 1933 1932 1933

together zith explanaftoll;y fgotnotes arl;d :efer&

ences to the sources of the data, may be foun - . . .

in the 1932 Annual Supplement to the Survey | July July | August Seggerm October Ncg;e;m D%c;m January thrx;u March | April | May | June

COMMODITY PRICES—Continued
Il i H 1
RETAIL PRICES | ! i
Depariment of Labor indexes: i |
1913=100.. 165 166 | 168 171 172 172 173 172 | 171 170 164 135 ! 152
1913=100_. 105 101 | 101 100 100 99 99 95 Z 91 91 90 94! 97
I I

Combined index* _.c....._.. . 1930=100__ 76.1 74.0 : 73.6 73.6 73.3 72.6 71.8 71.1 69. 9 69.7 69. 4 70.4 72.3

Apparel: : !
Infants’ wear*._._....... Dec. 1930=100__ 80.7 78.4 78.5 77.9 77.2 76.9 77.1 77.2 76.7 76.4 76.4 705 BT
Men’s*. ... --Dee. 1930=100__ 751 75.8 74.7 74.6 74.5 73.9 73.0 72. 4 71.6 71.2 70.7 7.0 71.8
‘Women’s*___. --Dec. 1830=100__ 78.2 75.0 74.9 75.4 75.4 74.3 74.1 72.7 71.9 71.7 71.8 72.3 3.7
Home furnishings*. .-Dec. 1930=100__ 77.8 75.2 74.8 74.9 74.2 74.0 73.0 72.5 71.8 70.9 70.2 711 72.8
Piece goods* . ______.___ Dec. 1930=100_. 74.8 89.8 70.7 711 70.9 70.3 69.6 67.7 66.1 65.8 65.1 | 6.2 £9. 8
WHOLESALE PRICES | !
Department of Labor index: . i

Combined index (784) . ..o 1926=100-. 68.9 64. 5 65.2 65.3 64.4 63.9 ¢ 62,6 610 52.8 60. 2 60. 4 62.7 | £3.90

Economic classes: :
Finished products _...._.....1926=100__ 72,2 70.5 70.7 70.4 69. 6 69.3 68.4 66.7 65.7 65.7 65.7 67.2 69.0
Raw materials_....ooooeaooan 1926=100.. 61.8 54.7 55.7 56.2 54.6 54.2 52.1 50. 2 48.4 49.4 50.0 53.7 56.2
Semimanufactures. 1926=100. . 69.1 55.5 57.9 60. 7 60.7 58.9 57.7 56.9 56.3 56.9 57.3 61.3 65.3

Farm products. - 1926=100.. 60. 1 47.9 49.1 49.1 46.9 46.7 44.1 42.6 40.9 42,8 4.5 50. 2 33.2
Grains. . ..o oo 1926=100.. 73. 4 36.7 38.2 37.4 34.4 33.2 31.7 32.9 32.7 36.0 4.8 52.8 57.4
Livestock and poultry........ 1926=100.. 47.4 54.1 52.8 51.2 45.0 41.9 38.7 37.8 40.1 43.0 41.0 46,8 16. 6

F00dS. o v e 1926=100.. 65.5 60.9 61.8 61.8 60.5 60.6 58.3 55.8 53.7 54.6 56.1 59.4 61,2
Dairy products. ... ... 1926=100... 66. 1 53.2 60. 2 60.6 60. 5 62.3 59.5 55.2 52.4 50.9 53.1 58.8 63.1
Fruits and vegetables.. .1926=100_. 75.6 59,7 55.6 52.5 52.2 52,4 52.8 53.0 52.4 54.3 57.8 58.8 63.9
Meats... 50.8 62.0 61.9 60.9 56. 4 53.7 49.4 49.5 50,2 50.5 50.3 52,3 52.4

C 72.2 69.7 70.1 70.4 70.2 69.8 69.0 67.3 66.0 65. 8 65. 3 66.5 63.9
Building mat 5. 79.5 69.7 69.6 70.5 70.7 70.7 70.8 70.1 69. 8 70.3 70. 2 71. 4 4.7
Brick and tile._. 8.2 75.9 75.2 75. 4 75.3 75.4 75.1 74.9 75.1 74.9 75.0 75.2 77.0
Cement.. ._ SR, 2 77.3 72.0 79.0 79.0 79.0 81.1 81,2 81.8 81.8 81.8 81.8 51.8
Lumber...........___. 75.9 56.9 55.5 56.3 56. 6 56.6 56. 5 55.9 56. 4 57.8 57.9 59.6 67.4
Chemicals and drugs. . 73.2 73.0 73.3 72.9 72.7 72. 4 72.3 7.6 7L3 712 71.4 73.2 73.7
ChemicalS..oooeoomaooon 80.3 78.9 79.7 70.8 79.8 79.7 79.7 79.3 79.0 79.3 79.5 80.9 815
Drugs and pharmaceuticals.1926=100._ 50.8 57.6 57.0 56.6 55.9 55.0 54.7 54.9 54.8 54.8 54.6 55.0 55.5
Fertilizer materials. . .ceanuo 1926=100.. 68. 6 66. 8 66. 4 63.6 63. 4 63.5 63.1 62.3 61. 5 61.9 62.9 (6.8 58,0
Fuel and lghting____.___ 72.3 72.1 70.8 711 71.4 69.3 66. 0 63.6 62.9 61. 5 60. 4 61.5
Electrieity oo oo 105. 8 104. 4 103. 4 104. 6 103.1 104.1 103. 2 102.9 100. 5 98.3 94.6 91.7
221 S, 108.3 107.0 107.6 104. 4 100.0 96.5 96.7 96.6 96,6 97.5 103.3 101. 4
Petroleum produets. L 49.7 48.9 46.7 47.4 48.2 45.0 38.7 34.3 3.1 32.5 21.2 34.4
Hides and leather___.__ 86.3 68.6 69.7 72.2 72.8 71. 4 69.6 68.9 68.0 68. 1 69. 4 76.9 82.4
Boots and shoes_..._.___.._ 83,3 84.4 84.4 84.4 84.6 84.2 83.8 83.3 83.3 83.2 83.2 83.6 85.5
Hides and skins..._.__ 88.7 33.5 39.3 48.2 49.6 40.1 41,7 43.0 40.9 41.4 45.8 7.3 8.4
Leather. ... .._.___ 78.0 6(. 0 60.0 63.2 64. 1 6L.9 59.2 57.1 55.3 55.6 57.2 GR.3 74.3
House furnishing goods... 748 74.0 73.6 73.7 73.7 3.7 73.6 72.9 72.3 72.2 715 L7 73.4
Furniture._......______ 71.6 73.0 72.6 72.7 72.8 72.7 72.7 72.3 719 718 715 71.6 73.4
Furnishings. . ..o .o..oo 75.1 75.1 74.8 74.7 74.7 74.7 74.7 73.5 72.9 72.9 7.7 72.0 73.6
Metals and metal products 80.6 79.2 80.1 80.1 80.3 79.6 79.4 78.2 77.4 77.2 76.9 1.7 79.3
Iron and steel.._. 7.7 77.2 78.7 79.7 80. 4 79.4 78.8 78.5 77.3 76.4 75.7 75.2 76.2
Metals, nonferrous. 926=100__ 67.6 47.0 48.5 51.6 50,7 49.1 48.3 46. 4 46.2 47.9 49.2 56.6 63.2
Plumhing and ng
equipment. .. ..oomcuceun- 1926=100.. 39, 4 67.1 67.1 66.8 67.5 67.5 67.5 62. 8 59. 4 59.4 59.4 681.3 7, 4
Textile products.._.... 21926=160_. .0 51.5 52.7 55.6 55.0 53.9 53.0 51.9 51.2 51.3 51.8 5.9 f1.5
Clothing.oooeeenn.. 1926=100_. . 6 260.9 66.0 67.3 062.5 62,2 62.5 6L 9 61.2 61,3 61.4 61.9 4.5
Cotton.. 21926=100__ 2 50.0 52.6 57.9 56.2 53.6 51.7 50.1 49.1 50.0 50.7 57.9 671
Knit goods...- 21926=100_. 2 47.8 48.5 50. 4 50.9 51.0 49.3 4. 4 48.3 47.1 47.2 48.0 0.9
Silk and rayon._...___.. 1926=100.. 9 26. 2 29.5 32.6 30.8 29.5 29.3 27.0 25.6 25.5 20.3 29.1 35.2
‘Woolens and worsted.. -1926=100.. 2.3 53.6 53,4 56.7 56. 5 55.3 54.2 53.4 53.2 53.2 53.3 G6l.5 68.8
Miscellaneous... ..__. -1926=100_.. 4,0 64.3 646 64.7 64.1 63.7 63. 4 61.2 59.2 53.9 57.8 58.9 0.8
Auto tires and tuhes. 21926=100._. 4 40.1 40.1 42.7 416 44.6 44.6 44.6 42.6 41.3 37.4 37.6 40.1
Paper and pulp .--1926=100._; 3.1 76.2 76.3 75.5 73.4 73.4 73.0 72.0 72.1 | 72.2 70.6 0.7 3.5
Other wholesale price indexes: N 5 N
Bradstreet’s (96). . oo oni.-. 1926=100._ 9.7 52.6 55.5 56.3 53.9 53.3 52.6 50. 6 46.2 50. 6 54,1 f2.1 045
Dun’s (300) -« oo oo e 1926=100.. ]2 6S.3 711 2.4 714 710 69.0 638.1 67.7 68.0 70.8 4.2 a1
‘World prices, foodstuffs and raw materials:
Combined index* ... ......_ 1923-25=100__; . __...._ 26.6 30.5 32.6 30.1 27.8 25.7 25.1 24.9 27.0 28.6 34.2 37.6
‘ .-1923-25=100._ 45.5 51.4 59.8 73.2 062.8 52.4 51.9 48. 4 47.0 47.0 44.5 46.5 45.5
-.1923-25=100._ 62.5 36.5 37.7 43.2 41.4 37.1 34.8 34.6 34.6 36.2 39.0 48,4 55,2
1923-25=100_. 39.7 21.3 27.2 28.3 24.3 22.8 21.7 22.8 22.4 25.7 25.4 31.6 35.3
18.4 6.8 8.5 9.0 8.5 8.1 7.7 7.2 6.9 7.0 8.3 ing 14.4
3.8 17.2 23.0 25,2 23.4 21.8 21.7 18.2 16.8 16.5 18.5 22.2 30.1
_________ 25.9 284 28,4 28.2 26. 4 20.9 18,0 18.5 23.9 27.9 32.7 3.7
521 27.3 30.5 33.3 36.3 33.6 28.0 29,2 40.0 39.8 38.1 36.6 42.3
92.3 41. 6 45.7 43.3 47.6 46. 4 45.1 45. 2 46.7 48. 4 54.0 714 87.9
- 30.3 34.3 36.2 7.5 35.0 33.1 312 32.0 30.0 30.1 32.9 38.8 39.9
Wholesale prices, actual., (See under respec-
tive commodities.)
CONSTRUCTION AND REAL ESTATE
T H i i i
CONSTRUCTION CONTRACTS | | | ! I [ |
AWARDED i : ! ;
Contracts awarded, F.R.B.: ;

Total, unadjusted. - .oucecnee.- 1923-25=100_.. 25 31 32 30 28 24 22 18 16 14 16 | 19 221
Residential._.. .-1923-25=100._ 13 12 11 12 12 10 8 7 7 8 ! 1 13 214

Total,’ adjusted. -.1923-25=100_. 22 27 30 30 29 27 28 22 19 14 14 16 218
Residential ... eeee-1923-25=100._ 13 11 12 12 12 10 9 8 8 8} 10 11 513

F. W. Dodge Corporation (37 States): :

Total, all types: # )
Projects. ..o number..| 8,229} 7,008 | 7,185| 7,152 6,483 | 5206 4,205) 3,800| 3,884} 6,303 | 7,254 9 409 9, 156
Valuation. ... 82,693 ¢ 128,769 | 133,088 | 127,527 | 107,274 | 105,302 | 81,219 | 83,356 | 52,712 | 59,959 | 56,573 77,172 | 102, 980

Nonresidential b
Projects. e eceececeaaanns number..{ 2,802 2,064 2,180 1,921 1,792 1,582 1,363 1,466 1,532 2,254 2,535 3, 152 3,082
Floor space. .-thous. of sq. ft..| 6,978 8, 678 8,114 6,721 4,912 8, 036 3,331 4,460 4, 0§5 5, 000 4,972 | 6,525 7,137
Valuation. ... thous. of dolls__| 40,122 | 48,982 | 49,071 | 35997 | 26,917 | 31,845 | 24,945| 28,732 | 23,670 ] 26,359 } 23,807 | 31,639 50,774

* New series. For earlier data see p. 10 of the December 1932 issue (Fairchild index) and p. 20 of September 1932 issue (world prices). a Revised.

# Data on floor space dropped. See p. 20 for explanation. .
§ Data for this series have been revised for years 1930-31-32 and may be found on p. 20 of this issue.
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CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION CONTRACTS
AWARDED—Continued
F. W. Dodge Corporation (37 States)—Con.

Public utilities: #

Projects number. . 160 150 173 157 128 116 107 89 93 150 114 176 164
Valuatic _..thous. of dolis... 4,132 5, 484 7,422 4,523 8, 204 4,116 6,451 7,974 4,720 2, 499 2,390 5, 640 5, 46

Public works:

Projeets. .o ______. number__ 910 1,726 1,512 1, 588 1, 250 966 832 451 373 701 571 782 933
Valaation. . __..____ _.-thous. of dolls_.| 14,809 { 54,562 ( 56,729 | 64,203 [ 50,237 | 50,096 | 36,866 | 34,609 12,510 | 15,079 11,233 13,372 19, 392
Residentiai baildings:
Projects number..| 4,357 3,068 3,320 3,486 3,313 2, 602 1,903 1,794 1,886 3,198 4,034 5,209 5,007
Floor space.. _thous. of sq. ft__ 7,383 5, 456 5, 545 6, 550 5,984 5, 450 3,437 3, 160 3 149 4,773 5, 814 8,352 &, 309
Valuation_...__ _..thous. of doills._| 23,630 19,741 | 20,767 | 22,804 { 21,856 | 19,245 12, 958 11,951 11, 805 16,021 19,144 | 26, 520 27,78
Engineering construction:§
Total contracts awarded (E.N.R.)
thous. of dolls..| 50,368 § 120,458 | 81,634 | 114,487 | 100,812 | 100,443 | 103,360 | 95,392 | 60,513 | 57,934 | 49,393 | 78,198 | 104,200
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:
_---thous. of sq. yd_. 1,428 7,226 12, 275 12, 653 6,712 8,002 5, 649 5,387 1, 440 1, 646 570 1,902 1,861
Roads only... ----thous. of sq. yd.. 879 6, 230 11,137 10, 630 5, 667 7, 592 4,638 5,129 1,280 1,478 379 1, 633 1,547
Federai-aid highways:
Approved for construction:
Estimated total cost __.___thous. of dolls_. 9,208 § 49,676 | 56,154 | 58,319 | 56,058 51,976 | 45,085 40,180 | 33,050 | 25,738 13,127 8,371 &, 996
Federal-aid allotment _-thous. of dolls.. 3, 834 22,516 19, 285 18, 394 17,378 15,619 13,314 11, 603 9, 816 7,498 3,038 2, 642 3, (iﬁ?
Mileage, total ... . ______. number.. 944 3,538 3,821 3, 631 3.570 3,228 2, 682 2, 489 2,218 1,959 1,151 762 759
Initial number.. 533 1,647 2,025 2,339 2, 498 2, 249 1,911 1,881 1, 660 1, 408 783 i "w_i
Stage {added improvement)._.number.. 411 1,891 1,745 1,353 1,072 78 370 609 558 551 368 255 237
Under construction:
Estimated total cost _____.. thous. of dolls.. 240, 857 | 242, 175 "60 943 | 255, 315 | 250,724 | 230,978 | 252,372 | 200, 185 | 265, 678 | 269,439 | 260, 736 242, 107
Federal-aid allotinent.._.__thous. of dolls. . 112,630 | 112, 68¢ 15,528 | 107,152 | 101,088 | U8, 257 45, 884 67,337 | 08,311 47,561 | 42,664 M, 141
Mileage, total ... __ .. number.. 11,237 | 11,518 .%, 268 | 13,224 | 12,9Y8 1 13,349 | 13,301 ) 18,361 ¢ 15,855 | 14,209 | 13,657 12,984
Imitdadl o number__ 7 ¥, 34 8, "bO 9,116 8, 966 9,152 9, 353 9, 347 9, 550 9, 628 9 709 Y, 258 &, 397
Stage (added improvement).._number._| 3, 2,434 3 4,152 4, 258 3,826 3, 996 3, 953 4,011 4, 228 4, 500 4,400 3, 956

Mileage completed to date._.______ number..| 109,125 § 101, 191 lbl,o ).J 101,124 | 102,361 | 103,874 | 104,562 | 105,655 | 115,412 | 105, 645 | 105,835 | 106, 551 | 107, 869

Balance of Federal-aid funds for new cou-
struction. . -thous. of dolls..| 12,874 56,536 | 51,425 | 42,075 | 33,593 26, 583 20, 294 18,075 15,746 | 14, 550 15,622 | 16,317 15, 190

CONSTRUCTION COSTS
Bulldmg costs—all types (American Apprazml
Co. J 100, . ... 150 149 149 147 146 145 142 141 140 140 144} 141
Building costs—all types (4.G. C’).. 00. 162 163 162 163 163 163 163 163 163 163 15% 158 161
Building costs—all tvpex (H.N.R.)S§. 1"13 100 165.5 153. 4 156. 8 158.0 159. 2 158.2 158. 5 158. 4 159.3 158. 4 160.2 164. 4 163. 4
Building eosts—electric light and power con-
struction (Richey)* ... 1913=100__1 _______. 149 150 153 153 152 152 152 150 151
Building costs—factory (Aberthaw) . 1514=100._|. . eceoomoai|ocaanuas 166 e acaen b LCT T U SO, 165
Building material costs: t
Brick house, 6-room. .. .ocooon... 1913=100__1____.____ 154 155 155 153 154 153 152 151 153 150 150 fomaacans
Frame house, 6-room 1913=100._|__..___.. 148 148 149 148 148 149 147 146 147 143 145 Jcimcann
MISCELLANEOUS DATA
Construction—employment and wages:
Employment, Ohio. (See Employment.)
Wages, road building. (See Employment.)
Fire losses, United Siates ... ._thous. of dolls__{»20,000 § 32,982 | 31,426 | 30,972 | 30,734 | 31,168 | 39,101 | 35548 | 36,661 { 35,321 | 27,826 24,339 21, 579
Ship construction. (See Trans. Equipment.)
Real estate:

Market activity.._.._ each month 1926=-100. _{.____._.. 47.2 54.2 53.4 60. 4 50. 1 52.9 50.4 57.2 41.7 [:3 V5 U PRI I,

New financing. (See Finance.)

DOMESTIC TRADE
ADVERTISING

Radio broadcasting:

Cost of facilitics, total. ... __. thous. of dolls_.| 1,809 2,417 2, 286 2, 493 3,036 3,060 3, 006 2,803 2,620 3,014 2,466 2, 287 2, 065
Automotive._._..__ -thous. of dolls__ 121 137 127 7 5 57 118 176 171 215 126 121 115
Building materials._._ thous. of dolls.. 0 0 0 0 0 0 0 0 0 0 0 0 0
Clothing and dry goods..._thous. of dolls_. 9 2 0 23 19 29 17 21 39 47 52 53 22
Confectionery .of dolls__ 3% 54 67 139 134 170 186 | 145 100 120 103 33 38
Drugs and toilet goods.. .of dolls._ 470 571 522 474 556 628 650 699 638 719 598 550 519
Fipancial__ . of dolls._ 79 88 84 90 92 88 99 85 76 86 82 86 03
Foods_____ . of dolls__ 542 808 684 780 909 896 898 750 722 860 767 713 607
House furmshlngs .of dolls__ 23 5 : 13 16 0 0 32 50 77 43 44 16
Machinery. ._.______ .of dolls_. 0 32 33 23 35 69 84 49 12 0 7 0 0
Paints and hardware- thous. of dolls.. 9 10 18 14 8 8 12 13 6 11 12
Petroleum products. . _thous. of dolls.. 220 182 198 182 211 247 308 319 292 204 281 304 236
Radios.....o..o__.__ -thous. of dolls.. 19 0 0 0 0 16 27 54 36 57 36 44 14
Shoes and leather goods..-thous. of dolls.. 0 17 15 12 15 12 12 9 0 0 0 0 0
Seaps and housckeepers’ supplies

thous. of dolls_. 59 81 92 80 79 116 78 79 74 94 77 82 71

Sporting goods_..______.___ thous. of dolls.. 0 22 17 9 0 0 0 0 0 0 0 0 0

Stationery and publishers_thous. of dolls.. 4 22 20 68 52 44 51 33 36 33 18 17 8

Tobacco mapufactures..... thous. of dolls_. 162 378 385 366 358 354 395 361 334 364 239 207 241

Miscellaneous ... _......... thous. of dolls.. 53 9 37 147 485 320 75 24 30 34 32 23 42
Magazine advertising:

Cost, total . of dolls_.. 6, 345 8,195 6, 807 6, 836 8,293 9, 053 7,827 5, 569 8,236 8, 670 9, 285 9, 106 7,635
Automotive_._ -thous. of dolls__ 689 789 668 512 567 535 375 421 1, 164 834 962 779 677
Builiding materials..._ -thous. of dolls.. a7 127 129 133 202 195 146 111 128 150 172 192 107
Clothing and dry goods._._thous. of dolls_. 141 224 50 185 222 198 162 106 150 241 244 268 203
Confeetionery ... .of dolls.. 180 274 276 149 163 170 128 108 55 98 144 1488 208
Drugs and toilet goods_..__thous. of dolls._ 1,400 1,914 1,731 1,761 1,805 2,305 1, 896 1,257 2,181 2,453 2,324 2,029 1, 600
Finaneial. ... ... thous. of dolls_.. 184 176 146 14 200 229 212 198 191 196 204 177 197

Y Data for June, September, December 1932, March and June 1933 are for 5 weeks, other months 4 weeks.

* New series.
§ Index for August I, 167.0.

# These series repre@f\nt a breakdown of the

» Preliminary.

Digitized for FRASER 7574—33——4
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iC ompilation of basie data discontinued by department for reason of economy,

combined total previously shown,

See p. 20 for earlier data.

For earlier data see p. 19 of meuary 1933 issue (building costs, Rmhey), and p. 20 of August 1933 issue (building costs, American Appraisal Co.).
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SURVEY OF CURRENT BUSINESS

September 1933

Monthly statistics through December 1881, | 1933 1932 1933
together zith explanatbo;ly t(«l)omotes arll)d :eter&
ences to the sources of the data, may be foun:
in the 1932 Annual Supplement to the Survey | July July { August Segtg_m- October Nobxgm- D%%erm- January F;kl?;w March | April May June
DOMESTIC TRADE—Continued
ADVERTISIN G—Continued
Magazine advertising—Continued
Foods thous. of dolls..] 1,342 1,465 1,403 1,284 1,760 1,953 1, 816 1,209 1,817 1,943 2,075 1,836 1,515
Garden..... -thous. of dolls__ 10 32 16 10 19 24 19 42 75 7 64 % 23
House furnishings___.. thous. of dolls__ 200 424 223 320 532 561 367 225 307 396 522 643 454
Jewelry and silverware_ _..thous. of dolls_. 7 70 47 41 116 146 202 7 28 28 50 73 72
Machinery_ __.._.__. -thous. of dolls_. 23 17 28 18 20 31 29 17 27 34 33 4 14
Office equipment._._ _thous. of dols_. 25 49 25 40 66 80 71 32 38 37 34 23 35
Paints and hardware ~thous. of dolls.. 38 53 3 34 38 55 23 9 25 7% 99 97 79
Petroleum products.. thous. of dolls_. 236 375 375 305 201 299 284 157 17. 180 216 326 268
RadioS. cceanaeo—-o b . of dolls_.. 58 114 99 131 165 205 210 146 83 63 61 39 47
Schools... s. of dolls_. 121 202 219 191 142 120 113 132 144 116 116 129 128
Shoes and leather goods.. . .thous. of dolls.. 85 59 21 71 151 164 67 45 13 69 159 201 154
Soaps and housekeepers’ supplies
thous. of dolls. . 51% 578 451 533 639 464 358 277 632 643 702 668
Sporting goods. « - ccoomoas thous. of dolls_. 142 189 125 70 51 65 146 104 41 49 79 17%
Stationery aud books._..._thous. of dolls__ 100 122 66 104 237 267 326 160 170 118 135 131
Tobacco manufactures thous. of dolls_. 326 418 320 393 446 472 352 332 347 392 392 383
Travel and amusement.___thous. of dolls_. 233 228 133 139 164 213 259 223 195 278 311 345
Miscellaneous _thous. of dolls_. 47 297 212 262 298 303 264 181 190 203 158 168
Linage, total_ __.._.. thous. of lines_.| 1,315 « 1,323 928 987 1, 246 1,364 1,252 1, 266 1, 584 1,791 1,910 1, 746
Newspaper advertising:
Linage, total (22 cities)__._._ thous. of lines__| 49,364 f« 50,426 | 49,577 | 62,324 | 70,753 | 63,855 | 60,735 | 52,077 | 47,186 | 49,884 [ 60,118 61,258
Linage, total (52 cities) -thous, of lines._| 78 319§ 80,871 TR,&39 | 93,003 | 103,323 | 94,967 | 91,509 | 77,957 72,539 | 76,364 | 91,053 43, 168
Classified._...._. -thous. of lines__| 16,064 17,207 17, 563 18, 359 19,171 16,423 15, €89 15, 282 14,083 14, 810 17, 0600 16,345
Display. __ _thous. of lines_.| 62,2551 63,665 | 61,275 | 74,644 | 84,153 | 78,545 | 75820 | 62,675 | 58456 | 61,554 | 74,053
Automotive. _thous. of lines._}]  §, 139 5,574 4,754 3,684 3,052 3,740 3,913 4, 866 3,048 2, 503 4,685
Financial ___ _thous. of lines__ 2, 386 2,226 1,621 1,645 1,975 1,737 1,651 2, 281 1,637 1,951 1,511
General -..thous, of lines__[ 14,272 13, 653 13,034 15, 606 183, 891 16, 823 8,508 14,197 | 15,188 13, 869 15, 289 16, 448
Retail thous. of lines..{ 39, 448 42,212 | 41,866 53,708 | 60,235 | 56,245 | 61,348 | 41,331 38, 584 43,230 | 52,569 50, 663
COLLECTIONS
Delinquent accounts, electrical trade:
dollars..} 21,751 §2 56,083 | 60,096 | 49,868 ¢ 48,104 | 47,646 | 41,515 | 40,829 { 39,575 31,165} 35,530 34, 608 31, 41!
nuniber.. 340 838 902 738 680 641 686 633 542 520 625 651 474
FINANCIAL INDICATORS
Bank debits. (8ee Finance.)
Business failures. (See Finance.)
Comumercial loans. (See Finance.)
Money in circulation. (See Fiuance.)
GOODS IN WARFIIQOUSES
Space occupied, public merchandising ware-
HNOUSeS. - oceccmcceceeee percent of total__|___ . _____ 62.6 62.7 62.0 617 62,1 61.7 60.7 0.8 60.2 60. 4 69. 5 61.9
NEW INCORPORATIONS
Business incorporations (4 States)..._number..{ 2,402 2, 534 2,909 2, 661 2, 592 2, 458 2, 681 3,307 2, 839 2,674 2, 665 3,974 2,933
POSTAL BUSINESS
Air mail, weight dispatched_...._._.. pounds. . 545,060 | 568,887 { 555,661 | 567,000 | 533,047 | 542,326 | 524,721 | 493, 416 | 586,822 | 568, 740 | 12,643 | 643, 149
Money orders:
Domestic, issued (50 cities):
Number_.... ...thousands._| 3,06t 3, 066 3, 061 2,971 3,219 3,152 3,574 3,207 3,008 3,936 3,261 3,240
Value.... ---thous. of dolls__| 30,957 } 30,454 | 30,286 | 29,378 | 31,056 | 30,201 32,745 | 30,038 | 31,864 | 59,711 | 33,865 35,129
Domestic, p:
Number thousands. . 8, 863 8,187 8, 306 8, 441 9, 430 9, 221 10, 151 8, 567 7,996 10, 445 9,622 10,027
--thous. of dolls__{ #1,750 § 70,157 | 72,506 | 74,483} 79,002 | 75,369 { 78,670 | 67,210 5,370 | 136,196 | 94, 163 X, 728
Foreign, issued—value..._.._ thous. of dolis-_| _ .. _. 2,934 2,692 2,962 2,538 2,799 6, 340 2, 400 2,423 2,630 2,832 -
Receipts, postal:
50 selected cities....ooo-oooo thous. of dells._| .. ... . 23,789 | 23,851 | 25770 | 26,711} 26,109 | 33.097 | 24,674 | 22,559 | 24,422 | 23,810 | 21, 303 24, UNR
50 industrial cities --thous. of dolls._| .. _._._| 2,959 2,900 2,835 3,030 2, 840 3,789 2, 955 2, 659 2, 646 2,678 2, 703 2,701
RETAIL TRADE
Chain-storae sales:
Combined index (20 companies)*
av. same mo. 1926-31=100.. e 83 80 83 82 79 79 80 76 75 8 3 82
Apparel (4 companies)*
av. same mo. 1929-31=100._| ___.__ 72 71 74 78 76 73 75 70 63 74 72 75
Grocery (6 companies)*
av. same mo. 1920-31=100__( . ______ 83 81 82 80 78 80 76 73 74 74 76 79
Five-and-ten (variety) stores:
Total, 8 chains, unadjusted..1923-25=100__ 123 118 118 123 142 130 226 100 103 110 129 126 125
Total, 8 chains, adjusted..._. 1923-25=100.. 142 135 127 135 133 129 117 135 138 121 140 150 137
F.and W. Grand:
Sales _._.thous.of dolls..1____.___. 1,143 1,137 1,171 1, 306 1, 276 2, 250 862 936 1,058 1,338 1,240 1 ...
Stores operated._. number._j_. .. ___ 76 75 72 73 76 76 76 74 74 74 T4
8. S. Kresge Co.:
Sales_.. ..thous. of dolls..| 9,407 { 9,042 | 8805 | 9,430 | 10,506 | 9,841 18,051 | 7,706 | 8,054 | 8492( 10,228 | 9,041 | 10,305
Stores operated. .. number. . 719 718 719 722 722 723 723 718 718 Y 720 716 718
S. H. Kress & Co.:
----thous. of dolls..| 4,920 | 4,402 4,862 4,914 5151 | 4,85 | 9,327 3,013| 3,861 4,087 4,766 4,078 4,830
Stores operated. .. number.._ 231 227 227 227 229 229 230 232 232 231 231 231 231
McCrory Stores Corp
Sales. ooocooc.o- -.thous. of dolls..[ 2 546 2, 681 2,627 2,825 3,475 3,129 5, 830 2, 537 2,339 2,383 2,721 2,361 2,551
Stores operated . number.. 227 241 241 241 241 242 242 243 243 240 226 237 230
G. C. Murpby Co
Sales.. ... _. —--.thous. of dolls__} 1,804 1,304 1,361 1,419 1,620 1, 563 2,855 1,130 1,223 1, 314 1,629 1,661 1,808
Stores operated.. . .......__.. number. . 179 173 173 174 175 175 176 176 177 178 178 178 179
Isaac Silver & Bros.:
...-thous. of dolls..}..._____. 533 534 601 596 541 997 347 364 417 551 5397 511
Stores operated. .. number.f.o...... 10 40 40 39 39 38 38 35 34 33 32 32
* New series. For footnote, see p. 18 of the December 1932 issue, o Revised.
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Monthly statistics through December 1931, 1933 1932 ) 1933

together \;vith axpia.nafto}r;y t;omotes a.l];d ;‘efer‘i

ences to the sources of the data. may be foun 3 . . 2 . .

in the 1932 Annual Supplement to the Survey | July | July | August 59%%?,"“' October | N %Ve‘?.m D%ceem January | ¥ glrb;u March ] April ‘ May | June

;
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

Chain-store sales—Continued

Five-and-ten (variety) stores—Continued
F. W. Woolworth Co.:

Sales. cocooiicmoan _thous. of dolls..{ 19,533 X 18,146 | 18,244 | 19,4683 | 22,473 | 20,216 | 33,009 | 15,845 | 16,245} 17,511 | 20,159 | 19,801 19, 344
Stores operated number.. 1,937 1,919 1,920 1,925 1,930 1,932 1,932 1,927 1,927 1,929 1,929 1,931 1,935
Grocery chains:
A. & P. Tea Co.:

Sales, value total__._____thous. of dolls._| 63,445 § 64,239} 79,317 [ 63,625 | 66,530 | 62,849 | 79,616 | 57,235 | 61,102 § 74,081} 61,056 79, 503

Weekly average.._....thous. of dolls__{ 15,861 16,060 | 15,863 15,906 | 16,633 15,712 ¢ 15,923 | 14,309 15, 276 14,996 |- 15, 264 » 15, 901
Sales, tonnage, total__.____......_. ons__| 382,751 § 397,468 | 490, 487 } 391,804 | 415, 659 | 395,275 | 498,470 | 371,394 | 406, 156 | 495,192 | 405, 660 | 397,498 | 507, 361

Weekly average. ..ooooooooaoo.o. tons_.| 95,088 3 99,367 { 98,097 | 97,951 ; 103,915 | 98,819 | 99,604 | 92,849 | 101,539 | 99,038 | 101,415 | 99,375 | 101,472

Restaurant chains:

Total sales, 3 chains:

SaleSwaccaaas- thous. of dolls..| 3,045 3,269 3,314 3,403 3, 406 3,386 3,641 3,425 3,081 3,290 3,201 3,173 3,012

c Stlores operated ..o . ... number.. 373 384 382 382 383 382 382 381 381 382 381 379 376

~hilds Co.:
8aleS - oo thous. of dolls..| 1,142 1,203 1,268 1,311 1,350 1,445 1,554 1,431 1,278 1,311 1,320 1,227 1,147
Stores operated . number._ 103 107 107 107 106 105 105 105 105 165 105 104 103

J. R. Thompson Co.:

Sales thous. of dolls__ 911 1,002 1,001 976 950 887 918 884 784 875 826 865 863
Stores operated...____..._________ number__ 114 117 115 116 117 117 117 117 117 116 116 116 115

Waldorf System (Inc.):

S L T, thous. of dolls.. 992 1,064 1,045 1,116 1, 106 1, 054 1,169 1,110 1,019 1,104 1,055 1,081 1,002
Stores operated. .. . o_co_.ono._ number. _ 156 160 160 159 160 160 160 159 159 161 164 159 158
Other chains:

W. T. Grant & Co
Sales. . oociuno_- 5,734 5, 090 5, 055 5, 658 6, 962 6,334 11, 368 4,270 4,491 5,137 6, 277 6, 553 6,512
Stores operated . 454 429 434 438 442 414 445 446 449 451 451 49 452

J. C. Penney Co.

it __thous. of dolls..{ 13,564 § a11,452 10, 752 13, 053 16,752 | 15,042 | 18,942 8, 688 8.460 | 10,234 14, 592 14,433 14, 617
number. . 1,478 1,468 1,472 1,474 1,477 1,477 1,476 1,473 1,474 1,478 1,478 1,478 1,478

Department-%ore sales ocks:
Sales, total value, adjusted . ,_419"3—20*100 7l 65 65 68 69 63 60 60 60 57 67 67 68

Sd]eb, total value, unadjusted..1923-25=100._ 49 46 49 71 75 73 106 49 49 50 68 67 64
Atlanta. 271923-25=100__ 46 44 53 65 75 63 96 43 48 49 59 66 a 54
Boston. . 47 46 48 75 80 76 115 50 43 51 64 69 e (5
Chicago. ... . 44 45 50 69 71 85 100 49 46 50 63 68 e (6
Cleveland. --1923-25=100.. 45 40 44 55 61 57 90 41 41 42 64 61 e 58
Dallas.____ ..1923-25=100._ 45 38 47 72 77 68 99 42 45 53 62 65 o 54
Kansas City. 1923-25=100.. 45 42 50 73 71 64 96 44 45 53 62 63 @ 57
Minneapolis. --1923-25=100_. 40 40 50 72 62 56 85 40 37 56 66 60 e 55
New York. 1923-25=100.. 49 50 56 80 95 91 134 56 54 65 78 76 77
Philadelph ~-1923-25=100__ 39 39 42 53 74 66 101 44 40 49 60 59 58
Richmond.._ 1923-25=100._ 51 51 55 77 94 86 137 54 51 61 78 81 74
St. Louis. ... --1923-25=100__ 42 39 47 71 68 67 92 43 42 47 60 60 e 57
San Francisco. -1923-25=100__ 67 59 75 73 79 68 121 54 52 59 68 73 e 66

Installment sales, New Eng]and dept. stores,
ratio to total sales___________.____ per(,ent__ _________ 5.2 9.6 9.3 9.9 7.3 4.1 6.2 7.1 6.3 5.3 G.9 5.7

Stocks, value, end of month:

Unadjusted ..1923-25=100_. 56 59 59 63 67 69 56 52 54 55 55 50 56
Adjusted......... --.1923-25=100.. 60 64 61 60 61 61 60 58 a57 e 54 53 55 57
Mail-order and store sales:

Total sales, 2 companies___._thous. of dolls._{ 33,566 1 32,073 { 33,777 | 39,156 | 45,423 | 41,281 ; 51,556 26,958 | 26,176 ! 27,554 | 35,365 | 37,778 38, 986
Montgomery Ward & Co..thous. of dolls._| 13,615 11,804 12,988 14, 638 19, 803 16,552 { 21,055 10, 100 10, 114 11,211 15,574 1 15,103 16, 165
Sears, Roebuck & Co.._.._ thous. of dolls_.; 19,951 ] 20,269 | 20,789 | 24,518 25,618 | 24,729 | 30,501 | 16,858 | 16,062 { 16,343 | 19,791} 22,675 22,821

EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Factory, unadjusted (F.R.B.)._1923-25=100._ 68.9 57.2 58.8 61.5 62.0 60.9 59.6 58.1 59.2 56,7 57.8 641

Cement, clay, and glass .-1923-25=100_. 51.8 43.4 42,1 43.4 44.9 44.6 41.4 36.7 37.8 38.1 40.5 48. 4
Cement.. ..ocoeeeoe ..1923-25=100__ 47.6 41.9 39.2 43.3 44.3 42.4 34.0 31.0 30.7 3L0 36.7 44,1
Clay products .-1923-25=100._ 43.7 38.7 38.0 38.5 39. 4 39.0 36.1 30. 4 31.4 3.2 32.5 301

................. _-1923-25=100_. 70.3 63.6 51.8 53.4 56.0 57.0 56.2 52.2 5.4 55. 6 58.6 69. 4

Chemicals and products.......1923-25=100.. 84.0 72.3 | 72.2 74.0 75.1 75. 8 75.4 76.2 77.3 78.2 82.4 79. 4
Chemicals and drugs. 1923-25=-100.._ 92.3 75.6 75.7 76.9 79.4 80. 1 79.6 80.2 80. 5 80.1 78.8 85.0
Petroleum refining.. --1923-25=100__ 78.1 77.4 75.8 76.6 74.6 74.3 75.4 75.0 75.7 75 8 75.9 78,1

Food products -.1923-25=100.. 83.1 79.3 80.7 83.8 85.0 82.9 8L.5 78.6 78.4 76.9 78.2 8L.9

Iron and steel. -1923-25=100__ 65. 3 51.4 50. 4 51.7 53.3 b3.6 52.1 49.6 51.8 49 1 50. 6 58,1

Leather and products. -11923-25=100__ 85.4 7.6 76.1 78.0 79.0 72.7 70.0 73.3 77.3 76.6 75.0 79.6
Boots and shoes --1923-25=100_. 86.0 74.2 79.4 81.1 81.7 73.4 70.3 74.6 79.2 78.8 7.7 80. 1
Leather___. -1923-25=100__ 83.0 61.3 62.6 65.0 67.9 69.6 68.6 68.1 69. 6 67.8 63.9 77.9

Lumber and 1923-25=100._ 4.0 36.3 36.4 37.7 390 38.1 36.6 33 8 33.4 3L8 32.8 39.9

Machinery........_.. .1923-25=100... 51.8 48.4 46.4 45.9 45.8 46.0 46.0 44.0 44.4 42.8 43.1 48.0

Metals, nonferrous.. 1923-25=100__ 59. 5 45.4 45.8 46.6 47.1 48.4 46. 8 44. 4 45.3 42.3 44. 4 53.5

Paper and printing. 82.5 80.5 79.3 80.9 82.3 82,2 81.6 80.2 80.1 8.7 78.4 80.9

Rubber products.._.... 77.0 65.0 63.6 60. 2 60. 5 61.2 61.8 59. 1 59. 4 57.0 57.1 08.1
Aute tires and tubes.. 86.0 69. 4 66.3 63.3 62.9 62.7 62.2 6i.3 62.5 60.4 60. 6 76,4
Boots and shoes. . .. 1923—25—100 50.0 51.9 55. 2 50.7 53.3 56.6 60.3 52.7 50. 4 46.4 46.7 43.2

Textiles and products. 923-25=100.. 85.7 53.9 62.3 71.9 75.7 73.1 711 69. 6 72.3 67.7 69.7 79.9
Fabrics..ooooaau_o _1923-25= 100~ 94.1 56.4 63.8 72.6 76.2 75,2 74.1 72.8 73.7 68.1 69.6 85.8
Wearing apparel.._.._ -1923-26=100.. 64,7 47.5 58.4 70.3 74.4 67.8 63. 4 61.7 69. 0 66.7 69.8 ! 64. 9

Tobacco manufactures...___ -1923-25=100__ 65.6 68. 4 68.3 69.9 71.9 72.7 68.8 60. 4 63.4 57.6 56.3 | a 66, 4

Transportation equipment...._1923-25=100__ 49,2 49.2 45.1 43.1 41.3 43.3 44.8 46.1 45.1 42.5 41. 4 I 44.6
Automobiles. . _____..._._. _1923-25=100.. 58.4 57.9 50.8 44.3 37.3 40.5 45.2 50. 4 49.6 43.9 44.4 " 21,6
Car building and repairing. .1923-25=100__ 41.1 40.7 38.7 40.1 42.1 43.4 42.7 41.3 40.6 40.3 38.5 38.4
Shipbuilding . . .o« o ... 1923-25=100. . 58.7 71. 4 66.9 64.5 63. 4 62.4 62.4 60.9 57.1 54.1 49.8 53.8

Factory, adjusted (F.R.B.). -1923~25=100__ 70.1 58.3 58.8 60.3 61.1 Al.2 60.6 59.4 59.4 56. 6 57.7 64. 8

Cement, clay, and glass. -1923-25=100__ 51.6 43.1 40.5 41. 9 43.8 44.3 42.6 39.4 39.9 33.9 40. 2 46.38

Cement......... -1923-25=100__ 45,2 39.8 36.4 41,1 42.6 41.8 35.3 34.0 33.8 33.1 37.3 42,1
-1923-25=100._. 42.4 37.6 36. 4 37.3 38.8 39.0 37.1 32.8 33.4 32.1 32.2 37.5
-1923-25= 100-- 73.3 55.9 51.1 51.6 54. 4 56. 0 57.7 55.7 56 0 §5.3 57.8 67.7

Chemlcalq and products -1823-25=100__ 87.5 74.7 74.0 73.7 74.9 75.2 75.2 76. 4 76. 4 75.6 77.6 82,3
Chemzicals and drugs. _1923-25=100__ 95. 6 78.2 77.6 77.0 78.6 78.6 78.3 79.7 78.9 791 781 86.7
Petroleum refining_..._..__.. 1923-25=100__ 76.4 75.7 74.4 75.2 74.7 75.0 76.3 76.4 76.7 76.6 75.9 | 77.4

* New series. For earlier data see p. 20 of the December 1932 issue. e Revised
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SURVEY OF CURRENT BUSINESS

September 1933

Monthly statistics throuzh December 1831, | 1933 1932 1933

together \;llith explanaftolx;y g)omotes agd ;efel;j—

ences to the sources of the data, may be foun

in the 1932 Annual Supplement to the Survey | July July | August & Sert;:;m- October N%‘:.m' D%cee:n- January Fgll?;u- March | April May June

EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Factory, adjusted (F.R.B.)—Continued

Food preduets.... ----1923-25=100_. 83.6 79.4 81.0 81.8 81.3 80.7 80.0 79.6 79.2 78.4 81.2 82.6 82.3

Iron and steel.coooooooooann 1923-25=100_. 66. 3 52.1 50. 6 51.3 53.2 53.8 52.8 50.6 51.4 48,3 50.0 52.5 58.1

Leather and manu 1923-25=100__ 85.7 71.9 74.0 74.9 76.1 73.2 72.0 72.9 75.6 75.7 76. 4 79.7 83.9
Boots and shoes. .. _..__.. 1023-25=100.. 86.0 74.1 76.7 77.3 78.1 74.1 72.9 74.4 77.5 78.0 79.3 81. 4 84.7
Leather . . .oocooo -1923-25=100.. 34, 6 62 4 62.9 65.0 67.9 69.1 68.3 66.9 67.5 66. 2 64.4 72.6 80.3

Lumber and products. 1923-25=100_. 3.8 36 1 35.7 36.6 37.6 37.3 36.8 35.0 34.4 32.5 33.3 35.7 40.0

Machinery.___._.... -1923-25=100... 7 48,3 46.4 46.0 46.1 46.6 46.4 44.5 44,2 42.2 42.6 44.2 47.7

Metals, nonferrous. -1923-25=100.. 3 46 0 46.4 47.2 47.8 48.9 47.4 44.8 44,4 41.0 43.4 47.4 53.6

Paper and printing. 1923-25=100.. 4 81.4 80.4 8i. 1 82.0 8L.1 80.2 79.6 79.9 78.5 78.8 79.9 81.6

Rubber products._._ -1923-25=100__ 76. 4 64.6 62.7 58.6 60.7 63.7 63.2 59.7 59.1 5.6 56.7 549.7 67.8
Auto tires and tubes_ -1923-25=100.. 84. 4 68. 1 64. 4 61.6 64.0 67.0 5.4 62.6 62.3 59.7 59.6 65.3 75.0
Boots and shoes._ 21923-25=100_. 52.4 54.3 57.2 49. 4 51.0 53.6 56. 3 51.2 49.6 47.3 47.9 42.9 46. 2

Textiles and produc 90.3 56.9 64.8 72.2 74.3 72.3 70.4 69. 2 70.4 65. 4 68. 5 5 81.6
Fabries. ... 97.6 58.6 66. 1 73.6 75.5 73.9 72.9 72.2 72.2 66. 9 69. 2 86.7
Wearing apparel.._._ 71.9 52.9 61.5 08. 6 712 68.9 4.0 61.5 6. 1 61.9 66. 8 68.7

Tobacco manufactures. ... 67.3 70.2 68.3 67.9 63.3 63.6 67.7 64.9 64.1 57.8 57.5 e 66.9

‘Transportation equipment 49.3 49,3 44.8 42 8 41. 4 45.6 47.4 47.4 45.0 417 40,1 43.9

Auatomobiies oo ooomaiaaao. 1923 5388 58. 1 49.8 43.0 37.3 45.6 51.6 53,3 48.9 41. 9 41.5 50.3

Car building and repairing. -1923- 00.. 41,2 40. 4 38.6 40.0 41.9 43.6 42.8 42.0 11 40. 5 38.3 38.2

Shipbuilding . ..o 1923-25=100.. 60. 1 3.0 70.7 69.2 67.6 65.0 62.4 59.1 54. 1 50.9 47.0 53.2

Factory, by cities and States:
Cities:

Daltimore®. -.1929-31=100_. 71.1 65 3 65.4 60.6 67.1 64.7 64.9 61.2 63.5 60.5 64.3 63.6 61.8

Chicago*._. -1925-27=100.. 56.7 51.0 53.0 53.4 53.3 51.8 49.8 49.2 49.7 48.2 49.3 51.1 53.4

Cleveland an. 1921=100.. 78.6 66.0 66.7 65.1 65.2 65. 6 66. 6 66. 6 66.8 61.7 65.3 08. 8 73.9

Detroit__. _1923-25=100_. 62.8 63 4 29.2 37.4 42.0 39.3 48.0 28.8 44.2 41.8 50.0 52.5 60.7

Milwankee 21925-27=100_. 719 53.5 83.7 55.4 55. 4 55.7 54. 4 53.7 54.1 54.3 e 57.4 61.0 68.2

New York.. - 1 59.2 51.0 55.3 59. 6 61.6 59.5 57.9! 55. 5% 0 56.3 57.8 58.4 §59.1

Philadelphiat -.--1423-25=100... G66. 6 2 55.0 2 58.3 ¢ 6.3 o 64. 2 63.3 2609 e 58.8 e 58.0 2§71 2 57.8 @609 641

States:

Delawaret oo oceeooocamaaan. 1923-25=100_. 87.9 2 70.5 e 68.8 e72.8 a71.6 72,2 e74.2 74,1 e75.2 e, 72,1 ¢ 70.3 a73.8 e 80.0

Illinois- - J1425-27=100.. 60.9 52.3 53.5 54.5 54.4 53.5 51.7 50.7 52.1 50.8 51.7 53.6 57.2

TOWa o e 1423 =100.. 93.0 91.2 91.5 94.0 95.1 3.5 92,6 85.6 88.2 83.2 84.7 85.4 90. 5

Massachusetts *. -1925-27=100.. 69.0 50. 4 56. 6 62.2 61.7 61. 4 59. 1 58.1 60. 3 56. 2 56. 4 58.5 62.9

Maryland * .. -1920-31=100.. 78.9 66.0 66.5 68.9 71.0 69.9 69. 4 65. 4 67.5 64,3 67.5 68.3 710

New Jerseyt. -1923-25=100__ 70.4 a64.9 63,4 % 66.0 o 66. 2 4 (5.5 2652 e (2.2 2634 2 60.9 860.8 6 63.7 67.3

New York._. -1925-27=100.. 62.2 52.4 54.4 57.8 59.5 58.9 57.1 55.4 56.3 53.7 55.3 57.1 59.5

QOhio_______ - 77.8 62.4 59.3 60.3 61.4 615 60.7 60.6 61. 5 7.2 60.5 65.7 @725

Pennsylvaniat. 08. 2 e 58.7 e 59.68 @ 63.6 3 65.6 a65.2 s (3.3 3 60.3 e (1.8 e 58.8 2 50.0 % 62.6 ®65.5

Wisconsin 75.9 62.4 60. 2 61.1 60. 5 60. 1 58.8 57.3 58.8 58.6 60.8 63.3 69.5

Nonmanufacturing (Dept. of Labor):
Mining:

Anthraeite. .. 43.8 445 49.2 55.8 63.9 62.7 62.3 52,5 58.7 54.6 51.6 43.2 39.5

Bituminous coal. 63. 2 53.6 59. 4 62. 4 67.0 69. 4 70.0 69.8 69.3 67.6 63.7 61.2 61.3

Metalliferous...__ 33.0 2.5 28.6 29.3 30.5 3L9 33.3 32.4 31.5 30,0 20.4 30.0 3L5

Petroleum, crude production...1929=100__ 59.5 55.4 57.4 56. 2 56.8 56.5 57.2 57.2 57.0 56. 5 56.8 56.9 58.0

Quarrying and nonmstallic. ... 1929=100.. 49.5 49.5 501 52.4 52.4 49.4 42,3 35.1 34.8 35.1 39.3 43.4 47.3

Public atilities:

Electric railroads..._....._. --1929=100.. 69. 4 75.6 74.1 73.5 72.3 71.8 71.4 70.6 70. 4 69.8 69.5 69.1 69.3

Power, light, and water___ .1929=100__ 77.5 82.3 8L.5 810 79.9 79.1 78.4 77.7 77.4 76.9 76.9 76.9 77.3

Telephone and telegraph__.___.1929=100.. 68.5 79.1 78.1 77.4 76. 2 75.5 74.8 74.6 73.9 73.2 72.3 70.1 69.2

Trade:
Retail . Lol 1920=100__ 74.6 74.8 72.6 77.8 81.3 81.7 95. 2 76.9 73.4 71.4 78.6 77.0 78.3
Wholesale__. 1929=100._ 76.9 76.6 76. 4 77.1 77.8 77.6 77.0 75.3 74.1 73.1 73.3 740 75.7
Miscellaneous:

Banks, brokerage houses, ete.*..1920=100._ 97.8 98.5 98.7 98. 6 08.7 98.2 98.0 97.6 97.0 6.8 96.3 96. 4 ag7. 4

Canning and preserving. -1929=100__ 76.6 73.0 99.0 125.3 811 50.5 33.7 341 351 33.2 49.2 45.5 55,6

Dyeing and cleaning*_ -1920=100._ 82.9 82.4 79.5 83.3 82.3 78.0 75.2 73.0 70.9 71.2 81.1 82.0 85, 6

Hotels._ ... -1920=100__ 75.6 78.4 77.6 77.0 75,4 74.3 73.2 73.8 73.8 72.4 71.9 71.9 73.6

Laundries'. . ---1929=100__ 76.3 80.3 78.9 78.6 7.5 76.2 75.9 75. 4 74.4 73.0 73.4 73.5 76.0

Miscellaneous data:
Construction employment, Ohio..1926=100.. 26.8 37.8 37.9 40.8 35.7 30.4 24.8 23.9 21.3 20.1 22.1 24.0 2 26.9
Farm employees, hired, average per farm
namber__|________ 1.09 1.01 109 .89 77 L72 .74 .69 .79 .86 .96 1.01
Federal and State highway employment,
total* il number..| 332,277 | 305,372 | 333,403 | 374,405 | 373,246 | 371,667 | 200,465 | 266, 443 | 255,256 | 279, 213 | 299,882 | 330,138 { 359, 605
Construction®. number..i 190,633 1 175,254 | 182,201 | 219,277 | 214,427 | 210,939 | 150,479 | 115,404 | 114,567 | 133,595 | 162,816 | 187,371 | 206, 664
Maintenance* . _______ number..| 141,644 § 130, 118 | 151,202 | 155,128 | 158,819 | 160, 728 | 139,986 | 151,039 | 140, 639 | 145, 618 | 137,066 | 142, 767 152, 941
Federal civilian employees:

United States*..._. number.__{. 608, 703 | 611,010 | 610,948 | 608, 488 | 607,904 | 600,943 | 599, 990 | 600.311 | 603,818 | 605,554 | 610,652 | 601, 944

Washington. ... nuutber._|_ 67,552 | 67,259 | 67,070 { 66,074 66,383 | 66,302 | 66,800 66,8021 67,557 1 67,063 } 685,560 65, 437
Railroad employees, ... housands. . 1,022 996 1,010 1,033 1,013 994 960 956 934 939 952 973
Trade-union members employed:

All trades ___ .____..__.._.percent of total__ 69 66 87 63 69 68 66 65 66 66 67 67 69
Building trades* _percent of total__ 33 36 36 35 35 33 31 30 29 28 29 31 e 33
Metal trades*. __ _percent of total_. 55 55 85 54 54 54 b4 53 50 61 51 53 55
Printing trades*__ percent of total_.| 77 79 78 80 80 81 80 80 78 78 78 77 e
All other trades®._...._percent of total_. 81 77 78 80 82 81 79 78 79 78 80 80 81

On full time,. all trades.._percent of total_. 48 45 46 46 47 45 44 45 46 44 46 47 48

LABOR CONDITIONS
Factory operations, proportion of full time
worked, total _percent__ 91 82 83 85 86 85 84 84 85 84 86 &8 90
Chemiicals and products. _percent.. 95 92 90 91 91 90 90 89 90 89 92 94 95
Food products.._...__. _percent.. 95 94 04 95 95 94 23 94 093 92 94 95 94
Leather and products. . -percent__ 94 80 84 87 86 80 80 86 90 88 88 90 92
Lumber and products_.-..._._._.._ percent._ 89 71 74 78 79 76 73 73 77 77 82 84 87
Metal produets:
iron and steel percent.. 85 67 67 68 73 70 68 70 72 70 73 77 82
Otber___._.___. ..percent_. 86 73 73 78 80 80 80 78 7 73 76 81 85
Paper and printing. ..percent.. 92 84 83 86 87 86 85 86 88 87 88 89 91
Stone, clay, and glass -.percent.. 89 80 79 79 80 78 78 85 83 83 84 87 89
Textile produets.___ .percent.. 96 84 88 a3 94 92 90 89 9 87 90 93 96
Tobacco produacts.. ..percent.. 85 80 79 78 79 8N 82 80 79 78 83 83 84
Transportation equip -.percent._. 90 79 7 78 81 82 84 87 86 83 90 89 90
Automobiles. ... . .__._.__ _.percent_. 90 70 70 69 73 76 80 85 82 76 90 88 92
Hours of work per week in factories:*
Actual, avg. per wage earner......... hours... 42,6 32.1 32.2 34.9 36.5 36.5 35. 4 34.9 35.2 32.2 33.8 37.4 41.2

* New series, For earlier data see p. 20 of the October 1932 issue (hours of work) and p 18 of the December 1932 issue and pp. 19 and 20 of the June 1933 issue

employment) Data for Massachusetts subsequently revised for 1931-32-33. See p. 19 of the August 1933 issue. e Revised.

t Revised series. For earlier data see p. 19 of this issue.
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September 1933 SURVEY OF CURRENT BUSINESS 29
Monthly statistics through December 1931, | 1933 1932 1933
together vlzith explanafm}rly ?ol;notes axix)d gel’er& .
ences to the sources of the data, may be foun
in the 1932 Annual Supplement to the Survey | July July | August iSegz?m~ QOctober Nob\gm- D«;,;':;m— January F :,rr);u- Mareh | April May June
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS—Continued
Labor disputes: t
Disputes number..|. ... .. 40 38 33 2 21 12 29 32 41 46 e 59 87
Man-dayslost oo onoooaaall 740,785 | 754,423 | 566,045 | 147,059 | 68,154 | 40,492 | 240,912 | 109,860 | 445,771 [s535,039 {2717,063 | 697,626
‘Workers involved 33,216 | 27,717 7,456 2,324 1, 896 997 X 6, 706 12,794 {19,867 | ¢ 24, 821 36, 757
Labor turnover (quarteriy):*
Accessions.___..._ percent of no, on pay roll..{._.__._. ae] 12,55 |auaooaod 10.50 [ucemeocmcdoceaacna 8.50 Jacmcmmemnfoaaaeas 20. 86
Separations:
Discharged..... percent of no.onpay rolb.f .. . oo .45 N - .43 PR 20 S AR .52
Laid-off__...... percent of no.onpay roll._} .. fooooillaeaaoas 10,78 b R 3 N D, 10,14 foeoomcenaemncaeeas 4,46
Voluntary quits
percent of no. on pay roll.|. ...} oo 2.10 L7 ameeaes 1. 56 J I, 2,23
. PAY ROLLS
Factory, unadjusted (F.R.B.)....1923-25=100.. 49.9 39.6 40.1 42.1 43.5 41.8 40.9 39.2 40.0 36.9 38.6 42.0 a 46,2
Cewment, clay, and glass -1923-25=100.. 30.2 24. 4 23.9 24.6 26.4 25.7 23.3 20.2 20.9 20. 6 22.0 25.1 29.1
Cement_____.. -1923-25=100_. 27.6 25.9 25.1 26.3 27.0 24.8 18. 4 16. 1 16.0 16. 4 18.3 21.2 25.1
Clay produets. 21923-25=100.. 21.2 17.8 17.6 18.4 20.0 19.0 17.5 13.4 14.3 13.8 14. 2 15.9 18.8
ASS 1 memccc e -1923-25-=100_.. 49.8 36.9 35.9 35.8 38.7 39.5 37.8 36.0 37.3 36.7 39.9 45.9 52,1
Chemicals and produ ~1923-25=100_. 67.9 60.0 60.0 59.8 60.7 60.9 59.8 60.7 60.8 60, 4 60. 8 6L.9 64.6
Chemicals and drugs.. .1923-25=100.. 72.6 57.8 58.1 58. 4 61.9 62.3 60. 5 60. 6 61.1 59.8 58.4 62.0 66.9
Petroleum refining. - .1923-25=100.. 66. 1 68.9 68.2 66.3 63.3 63.1 62.8 64.6 64.3 64.5 63.8 65.1 06.3
Food products.___. . -1923-25=100_. 68,2 68.3 67.9 70.8 70.9 67.0 66. 1 64,1 62.7 50.8 62.6 64.8 66,3
Iron and steel..._.._. .1923-25=100.. 2.4 22,2 22.1 23.4 26.2 25,6 24. 2 22,7 24.7 22. 4 24.4 29.5 36. 2
Leather and products. -1923-25=100_. 64.2 46.2 51.7 54,5 55.0 43.8 42.0 43.7 50.0 47.1 45.9 50.8 5.4
Boots and shoes_.. -1923-25=100._ 62.2 46.1 52,4 55.2 54.6 40.7 38.7 41,7 49.0 46.2 46.0 49.2 54,9
Leather_ .. ___.___. -1923~25=100_. 71.4 46.6 49,0 52.3 56.3 55.0 53.9 50.9 53.9 50.3 45.4 56.6 G6. 4
Lumber and produets. -1923-25==100._. 24.6 19.0 19.3 20.9 22.4 20.9 18.8 16.3 16.3 14.3 15.6 18.0 2L7
Machinery.......... -1823-25=100__ 35.7 28.8 27.1 7.0 27.7 20.4 28.0 26.0 26.3 24.0 24.4 27.4 32,0
Metals, nonferrous. . -1923-25=10G_. 46. 5 20.4 28.9 30.3 32.2 319 30.1 27.5 27.4 25.1 27.4 34.5 41. 4
Paper and printing. . .1923-25=100. .. 67.8 69.1 67.4 70.0 7.7 70.2 69. 8 67.0 65.8 63.3 62. 4 64.9 66, 6
Rubber products._. . -1923-25=100__ 65.2 45.9 41.5 36.4 38.9 38.6 39.8 35.4 35.8 3L1 34.2 46.2 57.3
Auto tires and tubes, -1923-25=100__ 69.7 49.7 43.0 35. 6 38.1 36.1 36.7 34.8 35.7 31.7 35.2 49.0 62.0
Boots and shoes...._ -1923-25=160.. 47.3 30.8 35.7 39.9 42,4 48,3 52.2 38.0 36.3 23.6 30.2 3L 7 35,4
Textiles and products. .1923-25=100._. 58.9 32.5 42.3 53.1 55.6 49. 4 46. 4 44,2 48.2 41.3 45.2 46.8 53.6
Fabries.___._...__. -1923-25=100. _ 67.2 34.4 42,1 5L.7 55.2 51.9 50.1 46.6 48.4 40.8 43.0 50.1 60,5
‘Wearing apparel 21923-25=100._ 41.9 28.6 42.6 56.0 56.3 44.2 39.1 39.2 47.7 42.4 49.8 40. 1 39. 4
Tobaceo manufaet 21923-25=100._! 47.3 51.4 49. 4 51.0 52.6 52.4 50.4 38.3 40.2 36.0 35.9 45.5 47.3
Transportation equipm -1923-25=100._ 38.3 37.3 3.6 27.3 29.1 3L.9 33.8 34.0 32.1 29,2 30.6 35.3 36.0
Automobiles 1923-25=100__ 46.1 43.4 32.7 22.2 23.3 27.6 32.0 36.3 32.2 27.0 32.3 40.4 43.2
Car building and repairing . .1923-25=100.. 314 29.6 28.6 28.9 3L4 33.7 33.5 30.8 30.8 29.9 2.6 30.6 20.8
Shipbuilding..oovveemcmmnn-- 1923-25=100_. 4.9 64.9 53.6 52.4 53.4 48.8 52.4 46.6 44,2 40.3 37.4 40.3 40.3
Factory by cities:
Baltimore *.... 1929-31==100.. 58.1 46.2 45.9 47.2 48.7 46.0 46.0 42.5 42.5 41.4 44.3 46.9 50. 9
Chicago *_.. ---1925-27=100__ 35.2 29.0 3L6 32.0 3.4 28.5 28.3 28.4 25.6 25.7 26.4 20.3 32.2
Milwaukee * -..1925-27=100__ 47.7 27.6 30.1 32.2 34.1 34.3 31.6 30.2 30.3 27.7 34.8 38.7 45.8
New York *___ ---1925-27=100.._ 47.4 42.4 45.8 5L.3 51.6 48.0 46.2 44.0 45.1 43.7 46.0 45.6 46, 5
Philadeiphia toocoomaemaeoo 1923-25=100_. 48.0 839.4 239.8 6444 47,3 44,7 42,6 839.6 2 40,1 a37.5 ®37.9 941.8 5453
Factory, by States:
Delaware toe oo 1923-25=100_. 66.0 3486 a47.3 2 50.7 ¢ 50,9 649 4 6 52.2 549.6 e 51.4 47,0 8450 8 51.2 9 56.9
B 817 0570) ORI 1925-27=100.. 37.9 a28.9 3.4 32.2 32.5 30.1 20.1 28.5 29.6 27.2 28.2 31.3 35.4
Maryland *. .. 1929-31=100.. 60. 5 6 47.7 47.7 49.3 51.2 48.9 48.4 44.7 45.7 44,0 45.9 49.1 53.1
Massachusetts * .- -.. 1925-27=100.. 53.0 35.8 40.8 46.2 47.3 43.5 41.8 39.7 42.3 37.2 38.0 42.2 47.0
New Jersey foceaccocmoccamaaun 1923-25=100.. 54.4 8 50.1 6480 s 51.4 52,0 %49.6 449.6 8 46,2 47,5 443, 5 645, 2 48,1 52,1
New York. e 1925-27=100_. 48.0 39.4 41.2 44.9 46, 4 44,2 42.6 40,1 40.7 38.4 40.1 42,4 45.1
Pennsylvaniao toveeacceoeooanun 1923-25=100.._ 45.31 833.2| 8348 ¢37.6 a40.6 | ©39.1 a37.4] 8337} a34.8 32.5] ¢33.4 837.6 442.0
Wiseonsin. .. cooeeooooooo . 1925-27=100__ 49.2 34.2 35.3 37.0 39.3 38.2 35.0 32.5 34.0 32.6 36. 4 40.6 46.8
Nonmanufacturing (Department of Labor):
Mining:
Anthracite........ 38.2 34.5 41.4 47.0 66.7 51.0 56.2 43.2 56.8 48.8 37.4 30.0 34.3
Bituminous coal._. 33.6 24. 4 26.4 30.2 37.8 38.0 37.7 36.1 37.2 30.7 26.6 26.9 20.2
Motalliferous_.._....._.. 19.0 16.9 16.5 17.0 18.0 18.7 18.7 18.1 17.8 17.4 16. 4 17.0 18.3
Petroleum, crude producti 42,2 4.6 42,9 41.9 42,5 42,4 41.7 39.9 41.7 42,5 40,1 41.6 40.6
Quarrying and nonmetallic..... 1929=100_. 28.4 29.1 29.7 30.5 30.1 27.1 22.1 18.1 17.4 17.8 20.2 23.8 21.5
Public utilities:
Electric railroads. .. _..o.o_..... 1929=100._. 57.4 66. 4 63.8 62.5 61.5 61.7 61.9 60.9 60.6 59.4 58.1 58.2 58.0
Power, light, and water 1920=100_. 70.0 78.7 76.7 74.7 74.4 73.2 73.2 73.0 71.6 719 69. 4 69.9 69.9
Telephone and telegrapb_....... 1929=100.. 66.7 79.6 79.1 75.9 75.7 74.3 73.5 7 71,9 7L 6 67.8 68. 5 66. 6
1929=100._- 58.1 63.3 60. 7 64. 6 67.1 66.9 73.6 62.7 58.4 55.1 60. 4 50.5 60. 5
1929=100.. 59.1 64.7 63.2 63.1 63.9 63.3 62.6 61.7 58.6 57.1 56.0 57.4 57.3
Miscellaneous:
Banks, brokerage houses, ete.*..1928=100._. 85.2 90.1 88.5 87.3 86.5 86.0 85.7 85.5 84.7 84.1 83.3 83.6 4847
Canning and preserving. - 21929=100.. 46.2 47.5 65. 6 75.1 51.8 34.4 25.8 24.8 25.9 24,2 33.5 31.8 36.7
Dyeing and cleaning * -1929=100.. 52.8 60.0 56.3 61.0 58.8 52.3 48.4 46. 6 42.4 41.0 54. 6 53.9 56.7
Hotels oaeeceaeoaoao .1929=100.. 53.3 6.8 59.6 59.1 58.6 57.5 56.6 55.7 55.9 53.5 51.7 518 52.3
Laundries * ... coceemoaaoas 1929=100..}  56.1 66.3 63.9 62.9 61.2 59.1 58.7 57.9 55.5 52.9 54.0 54.5 56.7
WAGES—EARNINGS AND BATES
Factory, weekly earnings (25 industries):*
All wage @armers. .. oo cocoomoons dolars..| 19.15 15.43 15.35 16.23 16. 86 16.84 16,37 16.21 16.13 14, 56 15.39 16.71 18. 49
ale’
Skilled and semiskilled........_. dollars.. 21.99 17.59 17,51 18.58 19. 25 19, 40 18. 556 18.83 18.67 16. 54 17.75 18.94 21.18
Unskilled. o ooocaavrcimcmaeaen dollars._ 16.48 13.16 13.13 13.94 14.35 14.20 13. 66 13.89 13.92 12,27 13. 30 14,42 15.83
Female. _... -..dollars.. 12,93 10. 42 10. 60 11. 7 12,22 11. 86 11. 56 10.97 10. 96 9.93 10.09 11.03 12,30
All wage earners.._ -1923=100.. 72.0 58.0 57.7 61.0 63.4 63.3 61.5 60.9 60.6 54.7 57.8 62,8 69. 5
ale:
Skilled and semiskilled - -1923=100.. 71.4 57.1 56.9 60.3 62.5 63.0 60. 2 61.1 60. 6 53.7 57.6 61.5 68.8
Unskilled...._._.. .1923=100.. 74.0 59.1 58.9 62.6 61.4 63.7 61.3 62.3 62.5 55. 1 59.7 64.7 711
= 75.0 60.4 61.5 67.9 70.9 68.8 67.1 63.6 63.6 57.6 58.5 64.0 71.3
Factory, av. hourly earnings (25 industries):
All Wlage @AINers *. .. ceemanno dollars__ . 455 . 489 . 487 . 479 474 . 468 .467 .468 . 464 . 460 . 460 . 453 452
ale:
Skilled and semiskilled *.....___ dollars.. .817 . 563 . 546 . 541 . 538 .530 . 527 . 529 . 527 . 521 . 622 .513 . 511
Unskilled * _--dollars_. .375 . 302 .392 .387 . 381 .37 . 380 .391 .381 .375 .373 . 368 . 369
Female * dollars.. .303 L3138 .322 .312 .31 . 306 .305 .303 . 201 . 204 . 299 . 297 . 300

* New series. For earlier data see p. 20 of the October 1932 issue (weekly earnings and turnover rates) and p. 18 of the December 1932 issue (hourly earnings dand Mary-
Other data are on

land and Massachusetts and Baltimore pay rolls).

pp. 19 and 20 of the June 1933 issue.
s Revised.

Data for Massachusetts subsequently revised for 1931-32-33 See p. 19 of the August 1933 issue.

t Data for 1932 revised. For revision of labor disputes for months January to May see p. 29 of the July 1933 issue, and p. 19 of this issue (employment and payrolls),
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SURVEY OF CURRENT BUSINESS

September 1933

Monthly statistics through December 1931, | 1933 1932 1933
together zith explanam}r‘y f&)omotes Ml.\)d ;'efer&
ences to the sources of the data, may be foun _ . . . [
in the 1932 Annual Supplemeant to the Survey July July | August Segg(:m October Nt{)&;erm D%ceerm January F gll”)sriu March | April May | June
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—EARNINGS AND RATES—
Continued
Factory, weekly earnings, by States:
Delaware. 1923-25=100__ 8.7 72.2 72.0 72.9 74. 4 71.6 3.7 70.2 7L7 68.3 67.2 72.8 4.7
INNOIS . oL 1925-27=100._ 67. 1 60. 5 61.7 63. 2 64. 4 59.7 60. 5 60. 2 6L.9 57. 4 59.1 63.1 66. Y
Massachusetts® . -__.__. 1925-27=100_. 76.7 71.1 72.0 74.2 73.1 70.8 70.8 68.3 | 70.1 66. 2 67.4 72.1 74.7
New Jersey -ococeeomomvoamanaos 1923-25=100__ 85.4 85.2 83.8 86.1 86.8 83.8 84.1 82.2 ; 82.7 78.9 82.0 83.4 85.4
New YorK. o ocwccoeomcacceans 1925-27=100__ 77.2 75.3 75. 8 77.7 77.9 75.1 74.7 72.4 72.3 71.6 72.6 4.2 75.8
Pennsylvania___._.____.______ 1923-25=100__ 68.8 56. 6 58.0 59.9 62.5 59.5 59.1 55.7 56.8 55.7 57.6 61.9 66. 9
WiSCONSIN - e oo 1925-27=100__ 6L.9 5L.7 55.0 55.6 59.0 58.7 55.7 53.1 54.1 52.1 53.9 58.5 62.2
Miscellaneous data:
Farm wages, without board
(quarterly)._. . 26. 36 24. 27
Railroads, wages.. . 611 603
Road-bnilding wages, common labor: #
United States. .. ..o...._. 5. per hour.. .34 .32 .32 32 .32 .32 .32 .32 .32 .32 .33 .33 .33
East North Central._.__dolls. per hour__ L4t .35 .36 36 .37 .37 .37 .38 .39 .40 .41 .39 .39
East South Central_.___dolls. per hour._ .20 .19 .19 .19 .19 .20 .20 .20 .20 .19 .20 20 20
Middle Atlantic___ -doils. per hour.. .35 .34 L34 .34 .35 .34 .35 .36 .35 .36 .36 .35 .35
Mountain States. dolls. per hour.. L4 .44 43 .44 .44 L4d .44 .43 .44 43 .43 .43 .42
New England.___ -dolls. per hour.. .35 .34 .33 .34 .34 .34 .33 .35 .33 .34 .32 .32 .33
Pacific States_.._ _dolls. per bour.. S5 .46 47 .47 .48 .48 .48 .50 .51 .50 .49 .50 .49
South Atlantic_ ... -dolls. per hour_. 22 .18 .18 .19 .19 .20 .21 .22 .21 .21 .22 .22 .23
West North Contral..__.doils. per bour._. .35 .31 .31 .34 .32 .32 .34 .34 .35 .34 .34 .34 .34
‘West South Central_ ____ dolls. per hour_. 7 .26 .26 .26 .27 .26 .27 .27 .28 .27 .27 .28 .28
Steel industry:
S. Steel Corporation..__dolls. per hour.. .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38
Youngstown district...percent base scale__ 94,0 94.0 91,0 91.0 94.0 94, 0 94.0 91.0 94.0 94.0 94.0 91.0 91.0
FINANCE
BANKING
Acceptances and commercial paper outstand-
ng:
Bankers’ acceptances, total_..mills. of dolls.. 738 705 681 683 699 720 710 707 704 671 697 669 687
Held by Federal Reserve banks:
For own account......_.. mills. of dolls.. 2 12 3 2 3 4 4 2 307 280 164 13 41
For foreign correspondents
mills. of dolls_. 37 59 49 43 39 32 40 41 30 45 43 36 36
Held by group of accepting banks total
.of dolls_.{__.._.... 563 574 578 605 655 604 626 325 261 404 505 487
Ownbills_ . ____cocea.. . of dolls.. 197 198 156 199 268 224 256 201 153 206 229 201
Purchased bills . of dolls_- 366 376 414 406 386 380 370 124 108 199 276 287
Held by others_.oo....._.. . of dolls.. 70 55 64 52 28 62 38 42 85 86 115 123
Comumerceial paper outstanding
mills. of dolls__{. __._____ 100 108 110 113 110 81 85 84 72 64 60 73
Agricultural loans outstanding:
Credit banks, intermediate...mills. of dolls._ 89 117 117 102 98 95 92 88 87 86 85 83 82
Land banks, Federal_.._ _mills. of dolis_.| 1,101 1,135 1,132 1,129 1,125 1,121 1, 116 1,112 1,110 1,107 1,105 1,103 1,102
Land banks, joint-stock...... mills. of dolls.. 378 464 460 454 420 415 409 404 399 395 360 | . 386 382
Bank debits, total o .. ......_ mills. of dolls. | 31,232 25,239 ] 25215 | 25931 | 25298 | 20,750 | 26,787 { 24,466 | 22,437 | ¢22,062 | 22,624 | 25,486 29,712
New York City. . occvemnoo. mills. of dolls._| 17,354 | 12,728 | 13,458 | 14,163 | 12,044 9,815 13,967 { 12,413 | 12,036 | <12,454 | 12,012 | 13,977 16, 743
B Outsid(i‘: New York City.._.. mills. of dolls. .| 13,878 12,511 11,756 11,767 12, 354 10 935 ) 12,820 12,083 10, 401 9, 608 10, 612 11, 509 12, 969
rokers’ loans:
Reported by New York Stock Exchange
mills. of dolls.. 916 242 332 380 325 338 347 350 < 360 311 322 529 780
Ratio to market value_ ... ... percent... 2.80 118 1.19 1.42 1.30 1.52 1.52 1. 56 1.83 1.56 1.20 1.63 2.15
By reporting New York member banks
mills. of dolls.. 876 332 345 425 362 353 394 454 418 | oo 512 635 764
Federal Reserve banks:
Acceptiance holdings. (See Acceptances.)
Assels, total oo ovoaicnoao.. mills. of dolls..; 6,442 5,764 5,815 5,848 5,905 5,986 8,115 6, 033 6, 464 6,610 6, 606 6, 466 6, 531
Reserve bank credit outstanding
mills. of dolls_. 2,209 2,439 2,331 2,233 2,227 2, 202 2,145 2,077 2,794 2,572 2,459 2,218 2,220
Bills bought_ . ooee ... mills. of dolls_. 9 43 34 33 34 35 33 31 336 305 171 20 48
Bills discounted -mills. of dolls__ 167 538 433 332 328 309 235 274 582 426 435 302 164
United States securities..mills. of dolls.. 2,028 1,841 1,852 1, 854 1,851 1,851 1, 855 1,763 1, 866 1,838 1,837 1,890 1, 908
Reserves, total _milis. of dolls_.} 3,793 2,836 2, 980 3,001 3,195 3,242 3,331 3,457 3,126 3,455 3,633 3,807 3,813
Gold reserves_ -mills. of dolls._ 3, 548 2,635 2,773 2, 893 3,003 3,049 3,151 3, 256 2,952 3, 250 3,416 3, 520 3,543
Liabilities, total___ _mills. of dolls_.| 2,544 5, 764 5,815 5, 848 5, 905 5, 986 6, 115 6, 033 6, 464 6,610 6, 606 6, 466 6, 531
Deposits, total ... mills. of dolls.. 6, 442 2,158 2, 241 2,812 2,446 2,484 2, 561 2,554 2,236 2,133 2, 380 2, 394 2,494
Member bank reserves. ._mills. of dolls. . 2, 294 2,052 2, 146 2,225 2,383 2,411 2, 509 2,446 2,141 1,949 2,132 2,167 2,292
Notes in circulation . . -mills. of dolls_. 3,012 2, 859 2,814 2,750 2,709 2, 692 2,739 2,725 3,417 3, 696 3,428 3, 203 3,094
Reserve ratio_......_.. ..-percent.. 68.3 56. 5 58.9 61.1 62.0 62.6 62.9 65.5 55.3 59.3 62.6 68.0 63.2
Federal Reserve member ban|
Deposits:
Netdemand._._..._..._..__ mills, of dolls._[ 11,261 | 10,751 | 10,982 | 11,229 | 11,461 11,745 § 11,758 | 11,899 S 211,127 | 211,740 | 211,549
Time_..... -mills. of dolls..| %5, 596 5,612 5,033 5,640 i , 6 5, 656 , 648 55,346 | 5,286 »5,440
Investments._ _mills, of dolls..| 8,708 7,700 7,743 8,201 8, 585 8, 589 8, 507 8, 559 58,570 | ©8,632 48,927
Loans, total_ _mills. of dolls__| ¢9,823 ) 10,0896 § 10,796 | 10,706 | 10,441 | 10,413 l() 297 | 10,166 29,660 | ©9,753 b9, 715
On securities -mills. of dolls._| ©4,335 4,631 4,512 4,521 4,311 4,288 4, 315 4, 259 b 4,252 | b4,267 54,308
All otherloans_ .. ..o .._ mills. of dolls..| b5,488 6, 365 6,284 6, 185 6, 130 6, 125 5, 982 5,907 55,408 | ©5,486 5,407
Interest rates and yield on securities:
Acceptances, bankers’ prifne....__. percent..| 3614 3% 34 % 34-34 14 3% -3 Yo-134 ¥ 3%
Bond yields. (See Bonds.)
Call loans, renewal. ..o percent.. 1.00 2.08 2.00 2.00 .35 1.00 1.00 1. 0 .00 3.32 1.37 1.00 1. 00
Com’l paper, prime (4-6 mos.) .....percent..{ 115-133 | 234-234 214 2-204 | 134234 | 134134 | 134-134 | 134-11% | 134-11% | 114414 2-314 2-214 115-2
Discount rate, N.Y.F.R. Bank.._._percent.. 2. 50 2.50 2. 50 2. 50 2. 5 2,50 2, 5 2. 5 .50 | ¢3.50 ©3.50 ¢2.50 2.50
Federal 1and bank loans _.percent__ 5.58 5. 59 5. 58 5. 58 5. 5% 5. 58 5. 58 5. 58 5.58 5. 58 5. 58 5. 58 5.58
Intermediate credit bank Inans...._percent. 3.10 3.58 3.44 3.39 3.38 3.35 3.25 3.17 3.10 3.10 3.10 3.10 3.10
Real estate bonds, long term....... percent. . {._....__.| - - 5,25 {occeaaol 5. 50 6.00 jeecenaae 5.50 [ameemcmclmee il
Stock yields. (See Stocks.)
Time loans, 90 daYSanmoavocuccaccmun percent..| %i-15 ) 134-114  134~13¢ | 134-134 | 14-114 ¥ 1 1% | ¥-1Y | 215-314 1-11¢ 1-1%4 34-1
Savings deposits:
New York State__. ... mills, of dolis..| 5,085 5,253 5,243 5, 282 5,271 5, 265 5,314 5,317 5, 269 5,220 5,164 5,113 5,130

# Begianing with March 1932, method of computing rates was chaunged.

s Revised.

b Estimated for 101 cities on basis of report for 90 cities.

of loans revised April through June.
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* New series.

Breakdown

For earlier data see p. 18 of the December 1932 issue.
chusetts subsequently revised for 1931-32-33.
< Rate changed June 23, 1932, Mar. 3, Apr. 7 and May 26, 1933,

¢« Figures incomplete due to bank holiday.

Data for Massa-
See p. 19 August 1933 issue.
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Monthly statistics through December 1931, to- | 1933 1932 1933
gether with explanatory footnotes and refer-
ences to the sources of the data, may befound Sent N b - Feb
in the 1932 Annual Supplement tothe Survey | July | July | August | SSPLe™ octoper | NGvem-| Decem: | yonyyry :rru March | April | May | June
FINANCE—Continued
BANKING—Continued
Savings deposits—Continued
U.S. Postal Savings:
Balance to credit of depositors
o thous. of dolls__{1,176,795 § 828, 549 | 847,421 | 858,720 | 870,823 | 884,297 | 900,796 | 942, 519 (1,006,185 [1,112,715 |1,158,416 |« 1,178,738|1, 184, 48
Balance on deposit in banks
thous. of dolis._| 958,985 k 740,373 | 763,262 | 771,219 { 783,921 | 779,971 | 792,725 } 797,160 | 852,086 | 935,987 | 974,142 2 678,286 | 974,058
FAILURES
Bank suspensions:
Total number__|.________ 132 8 [i 102 9 161 21
Deposit liabilities. --~-thous. efdolls__} _______. 48,743 | 29,513 | 13,508 | 20,092 | 43,319 ! 70,914 | 135,020
Commercial failures
X7 N 1,421 2, 596 2,796 2,182 2,273 2,073 2, 469 2,919
Agents and brokers_ 120 184 177 141 15 132 16 172
Manufacturers, total 325 622 649 513 542 480 614 565
Chemicals, drugs, and paints. .number..| ______ 16 19 15 14 16 14 17
Foodstufls and tobacco. ... number__} .. __ 58 55 55 52 48 67 60
Leather and manufactures. . i 17 28 20 19 15 17 18
Lumber. . orceeeeecceeea....number..y. 80 74 55 70 60 78 62
Metals and machinery... - 68 68 58 56 4 63 68
Printing and engraving.. - 38 42 27 31 7 33 40
Stone, clay, and glass.... - 19 17 19 25 27 18 22
Textiles.oooamoaoon number__| . 100 117 75 74 67 92 75
Miscellaneous number. . 7 229 189 197 177 232 203
Traders, total._._. -number.. 1,970 1,528 1, 581 1,461 1, 686 2,182
Books and paper. ..number._ 29 24 22 20 17 29
Chemieals, drugs, and palms..numbor.. 133 13 121 108 151 160 2!
Clothing._.._... -number.. 404 317 278 233 334 507 361 &
Food and tobace _number.. 573 387 479 428 461 495 450 351 400
General stores. __ _...._ -number_. 107 76 9& 93 123 164 107 UG 69
Household furnishings. -number.. 340 266 256 250 250 412 355 268 224
Miscellaneous. . —--number._.{---. 384 327 327 329 350 410 318 294 272 236
Liabilities, total____ --thous. of dolls_. 77,031 56,123 | 52,870 | 53,621 64,189 | 79,101 65,676 | 48,500 | &1, 0U8 17 4.5
Agents and brokers. -.thous. of dolls. . 12, 666 7,345 7,857 6, 868 9,721 11,433 9,157 7,713 6,407 'M 4,420
Manufacturers, total_...... thous. of dolls._ 27,462 ] 22,310} 18,897 ) 23,018 | 24,5771 30,747 | 24,363 | 17,883 ] 15,737 1021 13,047
Chemicals, drugs, and paints
thous. of dolls_.} ..._... 2,977 354 474 409 770 484 287 5, 5499 739 341 [Hin 150
Foodstuffs and tobacco._thous. of dolis.. 388 1,444 930 613 456 | 1,081 797 f 1,170 1,233 526 545 872
Leather and manufactures
thous. of dolls__|--- - 755 2,222 529 945 242 569 2,310 345 322 421 31
Lumber.._.ccooonaoo thous. of dolls... 5, 930 3, 701 8§, 660 3,752 4,277 3,814 4, 255 3,342 2, 639 3,618 2, 166
Metals and machinery_..thous. of dolls... 8, 115 5, 068 4,302 2, 820 2,161 2,527 3,326 2. 464 2,706 2, 867 a‘ \m 2,179
Printing and engraving._thous. of dolls__ 1,270 699 1,248 1,126 626 1,354 923 374 461 1,410 1,726 678
Stone, clay, and glass.___thous. of dolls.. 688 1,230 444 1,376 2,274 1, 454 1,007 1,482 671 975 1,271 1,118
Textiles. __.o~.. --thous. of dolls__ 5,775 4,614 1,342 1,680 1, 906 3,142 4, 385 1,120 1,463 951 404 648
Miscellaneous _-thous. of dolls_. 11,331 8, 130 8, 381 6,176 | 11,206 { 10,172 | 13,457 8,467 7,389 7,628 5, 803 5, 125
Traders, total... _-thous, of dolls__ 34,920 | 36,9051 26,471 26,117 23,005 { 29,890 { 36,921 32,056 | 23,204 ; 25,954 20, 877 17, 878
Books and paper-..._.__thous. of dolls__|. ... ... 5, 433 314 265 347 272 334 72 90 687 374 221
Chemicals, drugs, and paints
thous. of dolls..{. - - , 373 1,740 1, 286 1, 851 1, 409 1,514 1, 806 1,376 1,277 4,093 1, 366 1,103
Clothing. .__ ... _.__ . of dolls. 6, 490 6, 500 5,205 3,360 2,843 4,312 6, 224 5, 051 3,576 2, 888 2,741 2,482
Foods and tobaceo. - s. of dolls. 8, 287 9, 329 4,629 5,783 4,217 9,101 5, 805 7,987 4,619 5,766 4, 576 5, 064
(eneral stores_______ - . of dolls__ 1,853 1,712 819 956 840 2,058 3, 600 3, (40 1,608 793 952 HRT
Household furnishings.__thous. of dolls_. 6, 843 7,134 6, 089 5,678 5,307 4,692 9,249 7,324 6,378 4,672 4,421 3, 4%1
Miscellaneous. .. ........thous. of dolls__j- 9, 516 9, 967 8,119 8,224 8, 042 7,941 9,003 7,206 5, 656 7,064 6,447 5, 140
LIFE INSURANCE
(Association of Life Insurance Presidents)

Assets, admitted, total t......_.mills. of dolls.. -4 16,639 ) 16,675} 16,733 | 16,790 | 16,830 | 16,917 | 16,966 | 16,984 { 16,981 [ 17,020 | 17,047 17, 030

Mortgage loans. ... _mills. of dolls_ -4 6,281 6, 25 6, 228 6,197 6, 168 6,136 6,110 6,017 6,033 6,002 5, 460 5, 410
Farm..... _mills. of dolls.. - 1, 450 1,443 1,434 1,424 1,415 1,402 1,394 1,382 1, 368 1,357 1,343 1,322
Other .. -mills. of dolis._[--ccmnu-] 4,831 4,813 4,794 4,773 4,753 4,734 4,716 4,695 4, 665 4,645 4,617 4, 188

Bonds and stocks held (book value)

mills. of dolls_. 8,162 6,179 6,190 6, 206 6, 224 6,231 6, 238 6, 259 6, 266 6,275 ﬁ, 267 6, 203
Government. .- ocooooaao. mills. of dolis__ 1,327 1,344 1,353 1, 366 1,378 1,400 1, 406 1,427 1, 447 1,465 3 1,494
Public utility _mills. of dolls__ 1,670 1, 669 1, 669 1,671 1,674 1,670 1,671 1,672 1,670 1, 666 1 665 1, 669
Railroad.. mills. of dolls._ 2, 657 2, 655 2,653 2,649 2, 649 2,639 2,638 2,637 2, 631 2,627 2,61% 2,613
. of dolis__ 508 511 515 520 523 522 523 523 518 517 518 517

Policy loans and premium notes
mills. of dolls_ | -—---.-| 2,878 2,910 2,925 2,936 2, 941 2,948 2, 067 2,997 2,975 2, 987 2,0R7 2,970

Insurance written:t

Policies and certificates..-....... thousands..| 1,076 1,091 1,026 951 1,059 1,028 990 923 934 1,047 996 1,034 1,076
Group--vcoccecman- _-thousands.. 33 1 17 41 29 23 43 9 14 12 14 14 5
Industrial -thousands.. 802 845 774 681 781 747 648 686 681 776 747 762 42
Ordinary.- thousands. . 242 228 236 229 248 258 299 227 239 259 235 258 258

Value, total. . of dolls__| 666,095 § 691,364 | 668,779 | 639,937 | 670,039 | 671, 242 { 741,920 | 614,431 | 609,725 | 640,414 | 628,778 | 645,320 | 687,776
Group.._. .of dolls__{ 42,456 | 36,984 28,979 | 61,018 | 38,868 | 36,262 67,810 | 22 546 16,8421 17,3451 21,711 22,450 43, 295
Industrial . of dolls__ 205, 780 § 206, 641 | 196,340 | 174, 156 | 198, 053 | 184,882 | 154,864 | 168, 312 | 168,400 | 187,761 | 183,462 | 190, 138 198, 046
Ordinary..... _.thous. of dolls..| 417, 859 3 447,739 | 443,460 } 404, 763 | 433,118 | 450,098 | 519, 246 | 423,573 | 424,483 | 435,308 | 423,605 | 432,732 | 446,435

Premium collections t .-thous. of dolls__| 254,831 § 237,885 | 234,163 | 209, 891 | 236, 284 | 223,842 | 335, 642 | 242, 251 | 229, 580 | 229, 160 | 227,102 | 241,776 237, 338
Annuities....__.__ . of dolls__| 36,407 15, 968 11,961 10, 221 17,037 12,282 | 28,752 17,612 17, 283 14, 545 13, 906 5, 308 22, 056

. of dolls__| 8,252 7, 506 7,980 6,798 , 285 7,063 8, 644 9, 235 7,571 8,718 6, 878 7, 786 7,412

. of dolls__| 54,025 § 57,066 | 58,635 | 53,379 | 58,052 | 51,048 [ 116,838 | 59,243 | 51,997 | 50,448 | 4R, 519 53, 440 50, 987

. of dolls..| 156,147 | 157,345 | 155,587 | 139,493 | 153,910 | 153,449 | 181,408 | 156,161 | 152,739 | 155,449 | 157,799 | 165, 242 156, 883
(Life Insurance Sales Research Bureau)

Tusurance written ordinary total_mills. of dolls.. 483 486 488 438 479 499 538 462 464 495 490
Eastern district....______.___ mills. of dolls_. 195 211 213 187 200 221 233 209 206 215 209
Far Western district_ ~mills. of dolls.. 50 47 47 42 49 47 51 45 47 49 47
Southern district..... _mills. of do}s_. 56 51 51 48 51 53 58 48 53 55 57
Western district .mills. of doils._ 182 177 177 161 179 179 196 160 158 178 177

Lapse rates oo 1925-26=100_ -« oo ¥ fecaaeeenn 187 facamccafomcceeaae 146 132 e 154

s Revised.

t Revised series. For earlier data see pp. 18, 19, and 20 of the July 1933 issue (insurance written and admitted assets); and p. 18 of the June 1933 issue (prernium

collectious).
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SURVEY OF CURRENT BUSINESS

September 1933

Monthly statistics through December 1981, | 1933 1932 1933
together zith explanatloll;y gotnotes a%d ;-eferé S o >
ences to the sources of the data, may be foun: eptem- ovem-| Decem- Febru-
in the 1932 Annual Supplement to the Survey | JUIY | July | August | P50 5 October |5 0 ber |78mUAry| “ oo March | April | May | June
FINANCE—Continued
MONETARY STATISTICS
Foreign exchange rates:
Argentina._..__.__ ---dolls. per gold peso_.} ¢ go- § 0.586 0. 586 0. 586 0. 586 0. 586 0. 586 0. 586 0. 586 0. 583 0. 605 0.679 0.711
Belgium. .. doills. per belga.. ) 195 L 139 139 139 . 139 .139 .139 . 139 . 140 . 140 . 145 . 163 L171
Brazilooooooooooeaaoes dolls. per milreis..i  "gzg{§ .076 . 076 076 076 .076 076 .076 .076 . 076 .076 . 076 . 076
_.dolls, per Canadian doll_. T045 71 .876 .903 .912 .873 . 866 875 . 835 .835 L 847 . 876 . 899
_________ dolls. per peso.. h 084 . 060 . 060 060 . 060 . 060 . 060 . 060 060 . 060 . 060 . 063 075
_____ dolls. per £_. 4 65 3.55 3.48 3.47 3.40 3.28 3.28 3.36 3.42 3.43 3.58 3.03 4.14
_______ dolls. per frane.. 055 039 . 039 039 . 039 . 039 . 039 . 039 039 .039 .041 046 048
_dolls. per reichsmark._. "333 237 . 238 238 . 238 . 238 238 . 238 . 238 . 239 L 244 274 . 288
_.dolls, per rupee.. . 349 267 . 262 262 . 257 . 248 . 248 . 254 . 258 . 258 . 269 . 296 .311
---dolls. per lira__ 074 . 051 051 051 . 051 . 051 . 051 . 051 . 051 L 051 . 054 . 061 064
-dolis. per yen.. T 988 .275 245 236 . 231 . 206 . 207 . 207 208 213 . 221 . 240 258
_dolls, per florin.. * 562 .403 . 402 402 L4102 L 402 . 402 . 402 . 403 . 404 . 420 470 450
..dolls. per peseta__ 117 . 081 .081 081 . 082 . 082 032 . 082 082 . 084 . 089 . 100 104
(olls. per krona__ 240 182 179 L178 L1758 L 174 179 .183 . 183 .182 188 . 202 L 213
ULUgUAY - o cecooemmmemeee o e dolis. per peso.. 651 .476 .474 474 474 . 473 .473 473 . 473 .474 .478 . 532 . 560
Goldlgnd money:
old:
Monetary stocks, U.8._.___ mills. of dolls_. 4,319 § 3,942 4,030 4,140 4,226 4,292 4,429 4, 547 4,491 4, 260 4,301 4,313 4, 317
Movement, foreign: *
Net release from earmark_thous. of dolls__{| ,g4 471 § 56,237 1 100,501 | 72,289} 45,774 1 48,566 {571,023 |h—01, 494,*—178,285x~100, 002 33, 701 22,114 3,515
EXPOIESeaaccacmcammnmans thous. of dolls_{ "5’ 375 | 23,474 | 18,067 60 01 16 13 14 1 21,521 | 28123 | 16,741 | 22,925 4,380
TMPOTLS. o ceemeecmme - thous. of dolls..{ 7’495 § 20,037 | 24,170 | 27,957 | 20,674 | 21,756 | 100,872 | 128,479 | 30,397 14, 048 6, 769 1,785 1,136
Net gold imports, including gold released '
from earmark#* ... thous. of dolls.__ so2 b 52,800 1 106,614 | 100,186 | 66,387 | 70,306 : 171,872 | 386,957 | —-169,409) —113,287 23,729 | 975 301
Production, Rand__.._._.__.._ fine ounces__t go3 g7y j*981,1601 991,000 | 961, 501 | 974,965 | 978,000 | U80, 00 |2467, 457 - 883,000 {4 046,063 la 895,007 | 944,604 | 918,633
Receipts at mint, domestic..._fine ounces.. 49, 581 123,416 | 143,088 | 145,828 | 171,220 | 163, 545 | 141,508 | 115, 188 | 89,016 187,694 | 120,461 | 114, 017 64, 445
Money in circulation, total.._mills. of dulls. . 5,675 5,732 5,720 5, 685 5, 643 5, 643 5, 619 5, 631 5, 892 6,998 6, 137 5, 876 5,742
Silver:
EXPOTtS- cnen e cemmemammeane thous. of dolls_.t ¢ 579 828 433 568 1,316 875 1,260 1, 65§ a 209 269 103 235 343
Tmports. . ... —-.-thous.ofdolls .{ 364 1,298 | 1,854 | 20521 1,305! 1,49¢| 1,203 | 1,763 855 1,693 | 1,520} 5275 15472
Price at New York_.____._ dolls. per fine 0z._ . 576 . 267 L 280 . 279 L2712 L 267 . 250 . 254 . 261 2.79 . 307 L34l . 357
Production, estimated, world (85 percent of
total) . oomo s thous. of fine oz... 9,551 § 11,927 10,924 11, 360 11,334 10, 493 8, 280 11,674 9, 658 11, 656 9, 003 9,772 a8 725
Canada thous. of fine oz._ 1Lo77§ L9x 1, 441 1, 500 1,853 1,092 1, 005 1,007 1,019 1,309 1,015 1,014 644
Mexico thous. of fineoz_| 57003 6611 1 5007 6,304 | 6,067 | 5,902 4,22| 7,109] 5567 6,436 | 4,628 | 5197 | 5,067
United States.__.._.__._.thous of fine oz__| 3'552§ 4,824} 2,170} L778| 1,018} 2,052 1,627 | 1,960 1,003 2574 | 1,907 1,933 1, 465
Stocks, end of month: )
Urited States - o cmeeoee- thous. of fineoz..§ g 915§ 4,022 4,923 5,012 8,035 5,801 5,931 5,444 5,432 7,060 8, 261 8, 568 6, 583
Canadae o emceem e thous. of fine oz... 2,028 1, 645 1, 642 1,916 1,701 1,783 1,651 1,559 1,640 1, 859 1,831 1,707 1, 690
NET COEPORATION PROFITS
(Quarterty)
Profits, total...____.. ills.of dolls-.{ _______ & cuoeeofe 183.3 209.5 eoecene|eeamans
Industrial and merc: y
[ 17\ D, ills. of dolls..|________ 4211 4379 | .
Autos, parts and accessories.mills. of dolls_ 4204 430.9 |- R
FoodS. e mmcmeeceaeee mills. of dolls_ 18. 1 18.9 | -
. of dolis. 42.5 46,1 |- -
. of dolls. d1.4 43,9 f. -
Qi cofdolls e feemmann 7.5 80,2 |
Steel and railroad equip- .
TOEN - e oeooom e mills. of dolls_y . b .. 4328 | o eceainaa 430.1
Misceilaneous.. ...mills. of dolls. X 14. 4
Public utilities... --.mills. of dolls_ 62,0
Railroads, class I. _.-miils. of dofis. 130.8
Telephones mills. of dolls__|_ __ ¥ e .. 54,6
PUBLIC FINANCE (FEDERAL)
Debt, gross, end of month______ mills. of dolls..[ 22,610 § 19,612 | 20,067 | 20,611 | 20,813 | 20,806 | 20,806 | 20,802 | 20,935 21,362 | 21,441 | 21,853 22, 539
Expenditures, chargeable to ordinary
TeCeiPtS oo evmmccm e thous. of dolls._| 203, 150 [347,889 | 257,084 | 265,725 | 373,209 | 246,150 | 762,406 | 247,785 | 213,091 | 282,368 | 352,464 { 270,053 | 411,352
Roceipts, ordinary, total. . of dolls__{ 179, 011 {100, 652 | 111,133 | 259,958 | 148,004 | 124,507 | 351,695 | 134,044 | 121,312 | 283,286 | 130,552 | 167,152 | 306, 162
Customs. - woeeoooaao cof dolis..| 25081 118,876 | 24,116 | 25035 24,744 | 24,051 | 19,929 | 18,352 | 16,442 17,444 | 17,400 { 20,515 29,943
Internal revenue, total. t . of dolis_.| 131,116 § 61,686 | 79,940 | 216, 481 89,850 | 85,484 | 210,995 { 86,805 | 90,715 242,464 | 89,062 | 114, 754 251, 601
INCOMe taX - mum e aeee e thous. of dolls..| 11,983 § 17,457 | 15,083 | 142,203 | 13,063 | 14,328 | 141,033 | 17,889 | 27,713 | 176,259 | 19,500 | 15,688 | 146,575
CAPITAL ISSUES
Total, all issues (Cominercial and Financial
Chronicle) - ... thous. of dolls__| 161,990 }155, 557 | 169,482 | 138,607 | 124,062 | 76,400 | 157,920 | 109,963 | 56,513 19,094 | 45,388 59, 643 222, 644
Domuestie, total . of dolis__} 161, 857 1155, 557 | 167,482 | 78,607 | 120, 047 76,400 | 157,920 { 109,963 | 56,513 19,0094 { 43,788 59, 643 162, 644
Foreign, total._.._ s. of dolls__ 133 0 , 000 | 60, 600 4,015 0 0 0 1, 600 0 60, 000
Corporate, total. ... .of dolls_.| 95,955 411,871 | 133,395 | 10,542 | 67,480 | 41,591 | 28,844 | 64,517 | 87,555 5,418 | 35541 | 15,6314 60,378
Industrial . ..._.._. .of dolls_.| 86,730 § 1,000 600 0 6,966 763 8,766 7,592 0 3,270 2, 650 9,043 15,415
Investment trusts. .. .of dolls_.| 1,089 0 0 0 0 1,200 0 0 0 0 0 0 0
Land, buildings, etc. . of dolis__ 0 0 0 700 0 220 600 0 200 0 0 0 0
Long-term issues. _.___.. . of dolls__ 0 0 0 700 0 220 200 0 900 0 0 0 0
Apartments and hotels_thous. of dolis.. 0 0 0 0 0 [ 0 0 [ 0 0 0 0
Office and comnercial.thous. of dolls.. 0 0 0 0 0 0 0 0 0 0 0 0
Public utilities_ - _._....... hous. of dolis_.] 7,000 }110, 529 | 99,999 9,732 | 60,523 | 37,608 3,124 | 44,925 414 2,148 | 28,104 6, 591 3,000
Railroads._...._ . of dolls_. 1,061 01 26,450 0 1,8 15,000 | 12,000 | 36,241 0 4,778 0 41, 963
Miscellaneous . of dolls... 75 342 6, 346 450 0 1,355 0 0 0 0 0 0
Farm loan bank issues. . of dolls__| 35,000 | 16, 000 0 4, 000 9,100 5,000 { 13,000 9, 500 1, 400 0 0 0 0
Igunicipa]f,‘States, ete ... .of dolls..| 31,035 § 27,687 | 34,088 | 63,725 | 43,458 | 29,809 | 116,076 | 35946 | 17,558 | 13,677 { 9,847 | 44,009 | 102,266
urpose of issue:
Neyw capital, total.._._._._ . of dolls._| 117,083 §105,336 | 61,645 | 89,971 | 100,020 | 44,801 | 122,713 | 64,610 | 19,636 16,265 | 24,928 | 43,802 [ 110,148
Domestic, total._ . of dolls_.{ 116,950 }105,336 | 59,645 | 69,971 96,005 | 44,801 | 122,713 | 64,610 19, 636 16,265 | 24,928 | 43,802 110, 148
Corporate_ ___... - .of dolls__] 52,760 } 62,842 ; 26,281 6,550 | 48,474 | 10,633 10, 399 22,157 1,314 3, 170 17,336 3, 584 12, 082
Farm loan bank issues_thous. of dolls__} 3%,000 § 16, 000 0 4, 000 9,100 5,000 y 13,000 9, 500 1, 400 0 0 1 0
Municipal, State, etc-.thous. of dolls_.{ 29,190 § 26, 494 33,364 59,421 38, 431 29,168 | 99,315 | 32,953 16,922 13,095 7,593 40,218 98, 066
Foreign....o._....... _-thous. of dolls.. 133 0 2,000 { 20,000 4,015 0 0 1] 0 0 0 0 0
Refunding, total. . of dolls..| 44,907 } 50,221 | 107,838 | 48,636 | 24,042 { 31,599 [ 35,207 { 45,353 | 36,877 2,829 1 20,460 1 15,8417 112,496
Corporate. - . of dolls._| 43,061 Y 49,029 | 107,114 4,332 19,015 { 30,958 18,446 | 42,360 | 36,241 2,248 | 18,207 12, 050 48, 296
Type of security, al :
Bonds and notes, total._.. . of dolls._| 79,006 {154, 557 | 164,683 | 138,257 | 120,770 | 74,487 | 153,209 | 106,713 ; 56,513 13,677 | 44,453 | 56,559 [ 213,592
Corporate. . of dolls._| 13,001 ;110,871 | 131, 595 10,532 | 04,198 | 39,678 | 24,133 | 61,267 37, 555 , 418 {34, 607 12, 550 51, 326
StOCKS. c e cmccmacceas thous. of dolls_.| 82,8941 1,000 1, 800 350 3,201 1,913 4,711 3, 250 0 5,418 935 3,084 9,052
State and municipals (Bond Buyer):
Permanent (long term)___.._ thous. of dolls..{__....... 30,362 { 47,568 | 82,737 ! 67,178 { 47,726 | 165,167 | 85,930 | 64,951 45,573 | 5%,579 | 953,915 | 107,803
Temporary (short term)__.._ thous. of dolls._{__.._..__| 46,032 { 74,3068 | 81,6588 | 28,928 { 40,589 | 145,590 | 105,173 | 77,389 92,719 { 172,948 | 105,047 | 210, 783
« Revised. » Preliminary # Or exports (—). d=deficit.

*New series superseding old series which covered the physical movement only. For earlier data see p. 20 of December 1932 issue.
A Allowance has been made for gold earmarked at Bank of England for the account of the Federal Reserve Bank of New York.
¥ Differs from Federal Reserve Board figure, since $8,900,000 declared for export on Feb. 28 was not actually taken from Federal Reserve Bank of New York until Mar. 1,

org/
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Monthly statistics through December 1931, to- | 1933 1932 1933
gether wi}tlh explanat.«;n;l toé)tnotes axi)d ;‘efer& IS : < 5 ol
ences to the sources of the data, may be foun eptemn- ovems- ecern- ebru- 5
in the 1932 Annual Supplement to the Survey July July | August ber October ber ber January ary March | April May June

FINANCE—Continued

! ‘
SECURITY MARKETS ! {
Bonds

Pri

All lxsted bonds, avg. price (N.Y.S.E.)
doltars__| 84.43 74. 27 77.27 77.50 76.37 73.91 77.27 78.83 74.89 74. 51 76. 57 80.79 82.97
Domestic 15828 e aeemcmoacnamcreas 88.03 79.25 83.70 83.93 82.04 81.36 81.65 83.32 79.09 78. 58 80. 07 84,73 86. 84
Foreign issues....... 70. 26 65. 52 65. 89 66.10 66. 30 60.72 60. 22 61.34 58.45 58. 59 62, 86 65. 31 67.77
Domestic (Dow-Jones) (40)
percent of par 4%, bond._ 73.00 42.98 53. 35 55.01 49. 86 47.51 44. 05 46. 94 45.22 42.01 41.35 50, 64 67.67
Industrials (10)...percent of par 4% bond..| 62.85 36.76 48.08 52.21 49, 56 46. 98 44.81 47. 66 44.35 39. 88 42,32 51. 57 58,92
Public utilities (10)
percent of par 4% bond..| 79.63 64.73 69, 96 70.10 70.95 69. 49 69. 79 73.66 71.53 64.99 64.62 69. 09 74. 60

Rails, high grade (10)
percent of par 4% bond..| 88.95 70.97 79.32 82.07 80.76 78.19 77.88 82.49 81.92 77.23 73. 62 80.35 84.35

Rails, second grade (10)

percent of par 4% bond..| 66.32 27.52 36. 67 36.88 29.79 27.98 24. 20 25.95 25.17 23.92 22,71 30. 60 69. 23
Domestict (Standard Stetistics) (60).dollars.. 89.6 75.1 84.3 7.0 85.2 83.1 82.2 84.1 82.5 76.7 75.4 82.0 86.8
U.S.Government (Stendard Statistics)*
dollars_.| 103.62{ 101.33 101.95 {1 102.47 { 102.52 | 102.57 103.19 | 103.75 ] 103.36 101.09 | 102.00 | 102.91 103. 54

Forcign (N.Y.Trust) (40)..._percent of par..| 59.50 51.72 55. 82 63.47 58.00 53.17 57. 51 59.83 54.19 53. 55 55. 52 56.47 57.11
Bales on New York Stock Exchange:
Total oo thous. of dolls. par value..| 323,139 § 240,720 | 333,076 | 250,265 | 178, 562 | 158,905 | 241,850 } 260, 021 { 230,082 | 193,181 | 269, 585 | 350,626 : 344, 050

Liberty-Treas...thous. of dolls. par value..| 20,498 ] 46,432 | 25760 { 24,351 | 20,250 | 15,782 | 37,424 | 38,362 45357 | 55176 | 61,000 38, 367 23,583

Value, issues listed on N.Y.S.E.:

Par, all issues. ... - .of dolis__) 40,8121 51,991 51,863 | 51,780 | 51,744 | 51,543 | 41,3051 41,173 | 41,107 | 41,000 | 40,948 | 40,344 40,878
Domeitlc issues. s.of dolls..| 32,5381 33,152 | 33,140 | 33,114 | 33,102 | 32,942 | 32,806 | 32,770 | 32,738 32,0666 | 32,624 | 32,553 32, 593
Foreign issues._.. . of dolls..] 82741 18,839 | 18,724 | 18,667 | 18,642 | 18,600 8, 438 8,403 8, 369 8,340 8, 324 8, 291 8, 285

Market value, all issues_ ... mills. of dolls..| 34,458 | 3%,615 | 40,073 | 40,132 | 39,518 | 38,095 | 31,918 | 32,457 | 30,785 | 30,554 | 31,354 | 32,998 33,917
Domestic issues. .. _-mills. of doMs__| 28,645) 26,272 | 27,736 | 27,793 | 27,158 | 26,801} 26,836 | 27,302 | 25,893 | 25668 26,121 | 27,583 28, 303
Foreign issues .--.mills. of dolls.. 5,813 12,343 | 12,336 12, 339 12,360 | 11,294 5,082 5,154 4,892 4,887 5,233 5,415 5,615

Yields:

Domestic { (Standard Statistics) (60)-percent.. 5.15 6.42 5,57 5.35 5.50 5.68 575 5. 59 5.73 6.25 6. 3% 5.78 5,37
Industrials (15) percent._. 6. 16 8.67 6.93 6. 61 6.91 7.32 7.38 | 7.29 7.60 8.14 8.27 6.94 6.39
Municipals (15)1_- _-percent_.|  4.60 4,78 4. 50 4.39 4.37 4.38 4.37 4.23 4.28 4.88 5.05 5.27 +.71
Public utilities (15). _.percent.. 4.86 5.65 5.22 5.06 5.11 5. 14 5.06 4.91 5.11 5.54 5.63 5. 26 5.03
Railroads (15) . ... ._._.___..._. percent.. 4.97 6. 60 5.65 5.38 5.63 5.86 6.19 5.93 5.93 6.45 6. 56 5.63 5.34

Domestic, municipals (Bond Buyer) (20) |

percent.. 5.01 4.82 4.55 4. 57 4,59 4.65 4,61 4.48 4,92 5.24 5. 69 5.35 3.09
Domestic, U.S. Government:
Treasury bonds (3 long term)....percent.. 3.38 3.65 3.57 3.54 3.54 3.55 3.48 3.39 3.47 3.58 3.55 ©3.47 3.40
Treasury notes and certificates (3-8
MONERS) oo aie il percent.. .19 .22 .14 08 e .04 .07 .01 1.34 .45 .29 .07
Cash Dividend and Interest Payments
and Rates
Total (Journal of Commeree)...thous. of dolls._| 763, 219 505,600 | 392,490 | 437,440 | 621,654 | 438,032 | 546,439 | 863,492 [ 387,200 | 430,351 | 561,279 | 428,440 } 571, 529
Dividend payments_.__.._.. thous. of dolls._{ 205,900 J248, 600 | 143,900 | 125,000 { 167,300 | 130, 500 | 120, 200 | 270,600 | 145,400 | 140,000 | 136,850 | 153,854 | 134,350

Industrial and miscellaneous N
thous. of @olls._| 158, 200 §2183, 000 | 105,900 | 103,000 | 140,900 | 104, 000 | 102,800 | 225,000 | 118, 500 | 117,500 { 100,300 | 146,000 | 115,800
Railroads, steam .of dolls._} 16,500 ge 21,460 9, 000 7,300 | 10, 400 7, 500 5,900 | 10, 500 8,000 | 11,3001 11,500 1, 425 2,950
Railways, street .. - .of dolls__| 3,000} o 4,700 3, 500 3, 200 4. 000 2, 500 2, 000 4,100 4,900 3,300 2,600 [ 2 674 3, 600
Interest payments...__.._... thous. of dolls__| 557,319 § 557,000 | 248, 590 | 312,440 | 454,354 | 307, 532 | 426,239 | 592,892 | 241,800 | 290,351 | 424,429 | 274,565 | 437,179
Dividend payments (N.Y. Times)
thous. of dolls__{ 116,211 § 122,561 | 245, 113 | 136, 599 | 133,344 | 264,139 | 205,769 | 164,840 | 222,244 | 162,468 | 130,607 | 218, :)Ql 211, 5490
Industrial and miscellaneous.thous. of dolls..| 105, 160 § 113,820 { 226,892 | 154,009 | 126,878 | 243, 592 | 190, 508 | 140,343 | 206, 328 | 158,000 | 124,823 | 199,362 | 191,066
Railroad. ... thous. of dolls__{ 11,051 8,741 | 19,220 2, 590 6,465 | 20,597 | 15,261 | 24,497 | 15,916 4,468 5,784 | 19,229 20, $24
Dividend payments and rates (Moody’s):
Dividend payments, annual payments at _
current rate (600 companies).mills. of dolls.| 972.441,216.5 | 1,163.6 { 1,148.9 { 1,146.7 { 1,126.8 | 1,119.7 | 1,112.9 | 1,070.3 | 1,024.9 ; 1,006.2 | 976.0 905. 4
Number of shares, adjusted....__._millions..| 923.63] 927.11 028.42 | '978.67 | 428.12 025,58 | 925.25 | 924.21 | 024.39 | 922,56 | 923,32 | 923.30 Y2 20
Dividend rate per share, wi ghted average

-dollars_.|  1.05 1.31 1.25 1.24 L2 1.22 1.21 1.20 1.16 111 1.09 1.06 1.05
_dollars._|  3.99 4.78 4.78 4.78 4.78 4.79 4.79 4.78 4,78 4,36 4.32 +.32 3.99
Industrials (4925 _dollars__ .73 .99 .04 .93 .02 .90 .89 .88 .82 78 77 .72 .72
Insurance (21)._.... _dollars. . 1.66 1.95 1.87 1.89 1.89 1.89 1.89 1.89 1.78 1.76 1.66 L 66 L 66
Public utilities (36)- ~dollars_.|  2.19 2.35 2.35 2.30 2.30 2.34 2.31 2.31 2.31 2.25 2.19 219 219
Railroads (36) - __ . _._._.o.o.._. dollars.. .86 1.12 .81 .81 .81 .81 .81 .86 .86 .86 .86 . 80 i . 36
Prices: Stocks
Dow-Jones:
Industrials (30)_._..._.___. dolls. per share..| 100.4 16.2 67.5 72.6 63.5 62.1 50.1 82.7 56. 1 57.6 65.0 81.6 94,1
Public utilities (20)..____. dolls, per share.. 34.7 18.6 29.1 35.3 28.2 27.6 27.1 23.0 23.9 21.8 21.6 21.7 34.1
Railroads (20) . __.....____ dolls. per share._ 51.7 16.1 29. 4 32.3 28.3 27.4 26.2 28.1 26.9 27.4 27. 4 37.6 44.2
New York Times (50)...._. dolls. per share..{ 83.46% 40.18 | 6L.70| 65.256) 5617 57.63] 5505| 58.65| 52.90| 53.17| 60.09 | 74.59 85,26
Industrials (25). dolls. per share__| 135.84 66.87 { 98.07 ) 101.58 | 90.07| 9271} 89.54 | 94.81 84.55 | 85.07| 97.20(| 118.40 134. 53

Railroads (25). . per share_.| 41.09 13. 50 25.33 22,13 22.29 22. 56 20. 58 22,50 21.43 21, 27 22.97 30.79 36, 01

Standard Statistics (421) 1926=100__ 80.4 5.9 53.3 58.2 49.9 47.5 47.4 49.1 44.9 43.2 47.5 62.9 74.9
Industrials (351)..___..__. 1926=100__ 83.5 35.8 5L5 55.8 47.7 45,4 44.8 46,2 42.5 41,6 48.8 65.3 77.3
Public utilities (37) ... 1926=100_. 97.5 55.4 84.2 91.4 80.6 77.6 79.6 8L8 73.1 67.0 63.5 79.2 96. 9
Railroads (33) ... ... 1926==100. . 52.6 15.6 29.2 34.5 27.5 25.5 25.7 27.6 26.7 25.6 26.3 37.5 4.0

Standard Statistics:

Banks, N.Y. (20)..___._._.._... 1926=100.. 60.9 42,2 61.8 73.5 66.3 63.3 65.8 67.9 63.5 49.2 47.2 53.1 60.7
Fire insurance (20).._...__..._. 1926=100.. 60.0 26.9 43.4 47.3 43.1 41.7 41. 4 4.0 42.5 35.1 37.8 50. 4 55.7
Sales, N.Y.8.E...._..o_..... thous. of shares__| 120,300 § 23,056 | 82,649 | 67,424 | 29,188 | 23,038 { 23,208 | 18,720 | 19,320 | 20,089 | 52,901 | 104,229 | 125,627
Value, and shares listed, N.Y.S.E.:
Market value all listed shares.mills. of dolls__| 32,762 20,495 | 27,783 | 26,735 | 23,441 [ 22,250 { 22,768 | 23,073 | 19,701 { 19,915 26,815 | 32,473 36, 349
YI\]L&mbcr of shares listed .. _._.____.. millions__.| 1,281 1,315 1,312 1,311 1,312 1,312 1,312 1,303 1,296 1,203} 1,294 1,294 1,285
1elds;

Common, Standard Statistics (90)..percent._. 3.02 8.85 5.65 4,91 5.73 5.84 5.68 5.42 6.10 6.30 5.58 3.69 3.27
Industrials (50). ... ---percent._ 2.76 8. 80 575 5.22 6. 08 6.12 6.00 5.78 6.36 6.25 5.24 3.67 3. 02
Public utilities (20 .-percent. .. 4,09 8.75 5.74 5.03 5.64 5.87 5,61 5.28 6.10 6,82 6.83 5,18 4,12
Railroads (20)..... ----percent.. 2.58 9.91 4.47 2.51 3.11 3.33 3.28 3.05 4.13 5.22 512 3.59 3.06

Preferred, Standard :

Industrials, high grade (20)....._. percent._ 6. 22 8. 22 7.11 6.88 7.02 7.19 7.34 7.17 7.32 7.52 7.32 6.78 6.33
Stockheolders (Common Stock)
American Tel. & Tel. Co., total_.__._ - 5,501 ool 701,037 || 700,212 .. 640, 586

Foreign. ... . ... d . 7, 507 - A

Pennsylvania Railroad Co., totai. _1 250, 506 . 244, 295
Foreign. 1 3,32 . 3,279
U.8. Steel Corporation, total.. 1190, 853 N 187,477
Foreign. N , 155 - 3,151

Shares held by brokers e z . 1520 d o o hoo_o___.) 1607 ...l 17.91

e Revised. t Revised series. For earlier data see p. 19 of the April 1933 issus. * New series. See p. 20 of the June 1933 issue for earlier data.
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SURVEY OF CURRENT BUSINESS

September 1933

Monthly statistics through December 1931, 1933 1932 1933
togethg tﬁith explana{toﬁy lgotnotes a%d ;eter&
ences to the sources of the data, may be foun .
in the 1932 Annual Supplement to the Survey | July July | August Seg:_m‘ October N%‘;?,m' D%’frm' January thr);u March | April I May [ June
FOREIGN TRADE
INDEXES
Value:
Exports, unadjusted-_.....__.. 1923-25=100._ 38 28 29 35 40 37 35 32 27 28 28 30 32
Exports, adjusted for seasonal ._1923~25=100._. 43 32 31 33 33 32 33 31 29 28 29 32 36
Imports, unadjusted...._..__.. 1923-25==100.__ 44 25 28 31 33 32 30 30 26 29 27 33 38
Imports, adjusted for seasonal . _1923~25=100__ 48 27 29 32 32 32 30 29 26 26 25 32 40
Quantity, exports:
Total agricultural products. 1910-14=100._! 80 63 64 90 126 120 116 97 71 67 59 71 72
Total, excluding cotton......1910-14=100__| 51 59 60 66 98 85 67 73 58 59 51 7 45
VALUE §
Expcrts, incl. reexports..oa.... thous. of dols...| 144,197 } 106,830 | 108,599 | 132,037 | 153,090 | 138,834 | 131,614 | 120,630 | 101, 530 | 109,032 | 105,219 | 114,243 | 116, 809
By grand divisions and countries:
. of dolls... 3, 262 3,205 2, 509 2, 809 3,374 2, 609 2, 864 3, 055 2,335 2, 632 3,431 2, 462 2,727
.of dolls._{ 30,127} 21,191 18,810 | 22,1807 25,967 | 27,717 | 30,177 | 25,272 | 20,171 { 22,684 | 17,823 20,630 20,625
. of dolis__| 15,046 b, 707 4,927 7,803 10, 716 13,121 15, 606 11,185 7,209 9, 614 6, 406 8, 267 7, 720
.of dolls_.| 68,081 ] 46,015 | 52,909 | 72,628 | 84,816 | 70,163 | 64,421 ( 62,218 y 51,0991 50,321 | 52,223 | 56,883 58, 820
.of dolls..| 8,516 5, 705 9,219 | 10,252 | 10,184 | 11,158 | 10,241 8§, 924 , 653 7,955 8,164 8,077 8, 178
.of dolls._| 11,349 6, 943 8,663 | 15,791 | 15,671 12,534 | 10,421 | 11,739 8, 563 7,035 8,077 ;1 11,415 10, 235
.ofdolls..] 4,741 2,617 3, 506 4,774 5,835 4,412 5, 566 , 43 4,058 3,986 3, 101 4, 558 4,329
Unlted ngdom . of dolis 24,787 | 16,775 | 18,638 | 25,725 | 32,920 | 24,753 { 21,491 | 21,309 | 18,730 } 17,645} 18,235 18,787 22,233
North America, northern. .thous. of dolls 21,300 ] 19,330 | 19,230 { 19,196 | 20,777 | 18,824 { 13,645 12,664 | 11,703 | 14,200 | 13,418 | 16,730 18,421
Canada. .- coceaooauonanas thous. of dolis..| 20,927 | 18,953 | 18,846 | 18,731 5 18,326 | 13,437 12 432 ) 11,501 | 13,841 | 13,159 | 16,433 18, 069
North Amerlea, southern_ _thous. of dolls_.[ 11,723 9, 536 8, 364 8, 224 09,6951 10,125 10,412 9, 206 8,091 | 10,621 | 10,384 | 10, 364 10, 636
MeXiCOn o aamcceecannn thous. of dolls__| 3, 524 2,660 2, 521 2,340 2, 905 , 208 2,907 2,682 2,173 2,967 2, 852 3,274 2,82
South America...._._ thous. of dolls__{ 9,704 7, 553 6,778 7,000 8, 462 9,396 | 10,005 8,125 8,131 7,573 , 7184 7,176 8, 580
Argentina. . _c...... thous. of dolls 3,414 2,769 2,253 2, 550 3,035 2,635 2,711 2,712 2,785 1,873 2, 535 2,350 2,756
Brazil. -thous. of dolls 2,327 1,787 1,825 1,984 2,265 3, 578 3,397 2, 605 2, 68 1,912 2,320 1,813 1,647
Chile... thous. of dolls__| 456 28 260 2 245 234 348 294 375 29 373 518
By economic
Exports, domest, thous. of dolls..| 141,661 ] 104, 276 | 106,270 | 129, 538 | 151,035 | 136,402 | 128,975 | 118,600 | 99,438 | 106,310 ( 103,106 | 111,883 { 117,523
Crude materials thous. of dolls..| 51,509 §} 27,587 | 29,742 | 47,397 | 60,517 | 55,326 | 52,234 | 42,294 | 31,848 | 29,359 | 28,621 | 34,977 40, 257
Raw cotton...-- -.mills, of dolls.._ 36.8 15.9 18.1 32.1 40.0 38.5 39.0 29.7 20.6 18.1 16.9 26.1 29.3
Foodstufls, total.._. _thous. of dolls..} 15,383 ] 15,616 | 17,317 | 20,381 | 25,219 | 19,885 15,9061 { 16,178 | 12,819 | 13,397 | 11,310 | 13,044 13, 362
Foodstufls, crude... _thous. of doMls..; 3,078 3 5, 964 5, 860 8,614 8,610 4,367 4, 663 , 244 3,524 2, 510 3,024 2,704
Foodstuffs, manuf_...___ thous. of dolls_.] 12,305| 10,109 11,352 | 14,521 16,605 | 11,275 | 11,594 11,515 9, 575 9,873 8,800 | 10,020 10, 659
Fruits and preparations..mills. of dolls.. 4. 4, 5.4 9.6 12.2 7.9 4.8 4.6 3.8 3.9 2.9 3.8 2.9
Meats and fats...ccocueo. mills. of dolls.. 5.7 4.4 4.0 4.8 5.2 4.1 4.6 5.9 4.5 4.4 4.0 4.9 5.5
Wheat and flour.. --mills. of dolls.. 11 2.9 3.4 2.6 2.7 3.5 2.1 2.0 1.2 1.3 11 1.0 1.2
Manufactures, semi... -thous. of dolls..| 21,350 | 14,119 | 12,868 | 15,869 | 16,867 | 14,589 | 15,742 { 15,831 } 13,242 | 16,507 | 15,292 | 17,644 18,181
Manufactures, finished....thous. of dolls..{ 53,410 | 46,955 | 46,343 | 45,891 | 48,433 | 46,601 | 45,038 | 44,206 | 41,528 | 47,047 | 47,884 | 46,218 45,732
Autos and parts.....caa.- mijlls. of dolls_. 7.5 6.2 5.1 4.9 5.0 4.4 5.1 6.5 6.3 6.9 7.4 7.4 7.0
Gasoline__.... of dolis_. 6.0 5.3 5.6 5.8 5.3 5.4 4.9 5.1 3.8 3.9 6.0 3.7 3.9
Machinery.. - . of dolls.. 10.1 9.6 9.0 9.1 11.6 10.2 9.7 9.2 8.6 9.4 8.8 9.1 9.3
Imports, total.. . -eeceeeeen_. . of dolls_.| 142,902 | 79,421 91,102 | 98,411 | 105,499 | 104,468 | 97,087 | 95,994 | 83,803 | 04,864 | 88,412 | 106,903 | 122,262
By grand divlsions and countries:
frica .of dolls_.} 2,607 1,514 1,317 1,250 1,412 2, 502 1,046 2,616 1,990 1,631 1,198 1,208 2,243
.of dolls..| 47,796 | 23,781 | 25,439 27 7321 28,1101 30,348 | 30,628 | 31,000 ] 24,247 f 28,760 | 27,069 | 31,751 33, 909
of dolis..| 14,423 8,581 { 10,068 12 135 | 10,505 11,730 | 12,322 7,935 5, 686 7,527 8, 065 8,462 11, 467
.of dolls_.| 43,782 | 21,526 | 26,335 32, 390 | 36,800 | 35,422 | 28,967 , 226 | 26,794 | 28,192 | 24,421 { 30,805 41,174
.ofdolls_.| 3,825 2,231 3,389 4,023 4, 510 4,549 3,824 3,128 2,991 3,000 2,207 2,733 3, 111
.of dolls_.] 7,466 4, 464 5, 698 6,754 7,152 6, 380 4,752 5,212 4,873 5,612 4,727 5,113 6, 800
ofdolls..] 3,518 1,900 2, 502 3,131 3,900 3,984 3,618 2,977 2,552 2,693 3,318 3,282 3,720
Umted Kingdom.._._._. thous. of dolls..| 12,577 4,279 5,194 6, 421 6,789 6, 540 4,852 4,371 b, 347 5,796 5,095 8,010 11,171
North Amenca, northem._thous. of dolls..] 19,809 } 13,080 | 13,532 f 13,172} 14,701 | 13,789 ( 11,493 | 11,419 8, 567 10 123 | 11,140 | 15,405 15,716
Canada.__._oooemeao. us. of dolls__| 19,383 | 12,720 | 12,741 | 12,507 { 13,771 13,021 ; 11,006 | 10,744 8,529 | 10,055 | 131,078 | 14,800 15, 263
North Amenca, southern..thous. of dolls_.| 11,541 9,078 12 870 | 10,623 , 624 8,684 9,334 9,079 8,197 11, 490 | 11,678 | 12,697 10,931
.of dolls_.] 2 461 1,748 2,425 1,942 1,819 2, 285 2,575 2,303 3,046 2,517 , 586 2, 505
.of dolls_.] 17,457 | 10,432 11, 610 13,244 ] 14,853 | 13,723 | 14,7191 13,563 | 14,008 } 14,667 | 12,906 | 15,036 18, 289
.of dolls_.| 4,037 488 508 804 1,011 1,148 , 636 1,018 1,177 1,257 827 1,320 1,772
.of dolls_.| 6,427 4,494 3,184 5, 532 6,383 6,617 6,114 5,816 7,244 7,056 8, 105 6, 958 5,158
. of dolls__. 763 222 1,680 134 156 260 145 271 230 194 409 438 3,788
Crude materials... thous. of dolls..| 46,441 ] 19,456 | 22,150 | 27,268 | 27,202 27,780 | 28,737 | 27,206 ; 21,129 | 23,633 | 21,134 [ 24,920 34, 301
Foodstufls, crude _-thous. of dolls..| 15,897 | 14,600 | 13,885} 17,327 | 19,445 | 19,153 | 17,643 17 920} 17,864 | 18,411 | 16,557 | 19,721 17,776
Foodstuffs, manufactured..thous. of dolls_.{ 22,878 | 11,661 15,340 | 13,941 14,056 § 12,821 10, 519 12 817 12, 097 15,145 16,270 | 20,033 19, 083
Manufactures, semi-_...... thous. of dolls__| 31,021 11,894 15,091 14, 619 16,719 16,615 | 16,747 16 154 13, 606 14,751 13, 537 18, 337 27,812
Manufactures, finished. .. thous. of dolls..| 26,755 | 21,810 | 24,635 ] 25,255 28,076 | 28,009 | 23,440 | 21,889 | 16,107 | 22,924 | 20,914 | 23,622 23, 290
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue. ..oc....... thous. of dolls__{________|| 7,124 6,775 7,122 7,216 7,039 7,351 6, 603 6,368 6.438 8, 523 6,746 t____.._..
Operating income ---thous. of dolls._|_.._______| 132 136 132 130 134 124 136 138 129 15 122 ...
Electric Street’Rallways
Fares, average (320 cities) ... .....__._.. cents..| 8.143 8.235 8.219 8.229 8.212 8.235 8.235 8.192 8.192 8.169 8.143 8.143 8. 143
Passengers carried $...... -thousands..| 620, 424 | 638,678 | 637,191 | 659,316 | 702,854 | 684,096 | 728,015 | 690,837 | 640,635 | 689,427 | 763,031 | 693,493 | 697, 095
Operating revenues.. ... thous. of dolls__|......__| 44,650 | 45,400 § 45,114 | 48,647 | 47,600 1 50,459 | 47,384 | 43,656 | 46,471 45,784 | 47,401 45, 134
Steam Rallroads
Freight carloadings (F.R.B.):
Index, unadjusted. . --1923-25=100_. 66 51 53 61 65 58 52 51 51 48 51 56 60
oal ... =100.. 66 43 49 64 77 72 74 63 71 51 44 47 54
Coke__._._.._ .-1923-25=100_. 55 21 23 31 40 41 48 44 52 35 27 33 44
Forest products... .-1923-25=100.. 38 21 21 25 26 23 18 20 19 21 24 30 36
Grain and products. 1923-25=100.__ 98 84 83 82 72 63 57 59 56 58 76 81 83
Livestock.. =100__ 46 45 51 64 69 59 50 53 46 39 50 51 46
Merchandxse =100_. 70 68 68 72 72 70 64 65 64 63 65 68 687
Ore. =100.. 62 17 18 16 16 7 5 5 5 5 8 21 32
Miscellaneous 1923-25=100__ 67 52 53 62 66 56 45 45 44 45 54 60 64

i 1932 figures include final revisions.
Revised series.
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For revisions for January through March 1932 see issues of March, April, and May 1933.
For earlier data see 19 of August 1933 issue.
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Monthly statistics through December 1831, | 1933 1932 1933

together tv}v;ith explanaftoiy f&)otnotes a%d }'efer&

ences to the sources of the data, may be foun: .

in the 1932 Annual Supplement to the Survey | July | July | August Sexlu)tg_m- October N%\:;m D%’gﬂ' January Fgl;;u— March | April | May | June

TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Steam Railroads—Continued

Freight carloadings—Continued

Index, adjusted.. 1923-25=100. . 65 51 51 54 57 57 58 56 54 50 53 56 60

C 1923~25=100__ 75 49 51 59 68 66 69 56 65 55 53 52 63
1923-25=100_. 63 24 25 32 39 40 45 40 45 35 29 33 44
ucts 1923-25=100.. 39 21 20 24 25 4 22 22 19 20 22 28 34
QGrain and products .......... 1923-25=100.. 82 70 68 68 65 59 59 61 58 69 99 99 95
leoqmnk _______ 1923-25=100.. 55 54 57 54 52 51 50 50 49 45 53 54 54
70 69 68 69 69 68 69 69 66 62 63 66 67
34 9 10 10 12 10 20 20 20 23 17 14 18
64 49 48 52 56 57 57 57 51 4 52 57 61
3,100 2,421 2,065 2,245| 3,158} 2105( 2487 1,010} 1,958} 1,841| 2,505 2128 2,265
561 361 338 414 671 491 626 429 492 397 318 362
Coke thousands. ., 33 13 11 14 24 19 28 21 25 18 17 15 20
Forest products_ - ... .. thousands.. 134 73 62 69 95 64 66 55 55 59 86 83 100
Grain and products thousands.. 225 185 154 148 174 111 132 106 101 104 177 148 147
Livestock__._._._... thousands. 75 72 67 81 117 76 83 69 62 52 82 66 62
Merchandise, L.c.l. . thousands. . 832 816 876 681 893 666 kird 613 618 624 803 661 654
Ore. . . thousands.. 110 230 28 24 32 12 9 7 7 16 31 44
Miscellaneous thousands..{ 1,139 872 728 813 1,148 756 765 610 598 611 926 805 876
Freight-car surplus, total.. ... thousands. .| 393 764 708 590 5 622 647 692 650 681 619 553 454
Box... thousands.. 216 387 377 324 314 353 376 381 368 362 314 281 242
[0717: ) thousands.__ 117 304 261 210 171 198 196 233 206 244 287 204 148
Equipment, mfrs. (See Trans. Equip.)
Financial operations (class I roads):
Dividends paid. (See Finance.)
Operating revenues.. .. thous. of dolls._|__. _.._]| 237,813 | 252,102 | 272,473 | 298,462 | 253,575 | 246,062 | 226, 555 | 211,613 | 217,599 | 224,877 | 255,256 | 278,311
reight .- ccecoeoaee thous. of dolls_. 194, 987 | 214, 699 § 244,074 | 203,146 | 188,164 | 179,239 | 168,790 | 174,916 | 180,212 | 207,490 | 223,236
Passenger-.......... thous. of dolls_.|. 31,3851 30,481 | 26,179 | 24,8591 30,202 | 26,654 | 23,585 21,886 | 22,920 23,011 30, 981
Operating expenses. ... thous. of dolls_. 189, 631 | 189,377 | 200, 147 | 189, 667 | 188,205 { 181, 680 | 170,864 175 295 | 173,296 | 181,584 | 185,325
Net operating income..._._.. thous. of dolls._| 28,368 | 49,647 | 63, 34,179 | 32,857 | 13,266 9,855 ) 10,548 | 19,041 | 40,693 59,483
Operating results (class I roads):

Freight carried 1 mile......._. 20,046 | 22,706 | 26,344 21,754 | 21,102 19,086 | 19,117 | 19,357 | 19,831 | 21,732 23,712

Receipts per ton mile.... 1. 065 1.029 1,010 .0 .97 .09 977 1.009 1.012 LO46 f-oooemo

Passengers carried 1 mile 1,556 1,529 1,231 1,156 1,380 1,167 1,045 997 1,088 1,170 Joeoo oo

Waterway Traffic
Canals:

Cape Cod. - oeocnenn.. thous. of short tons.. 288 214 214 215 235 224 224 200 158 192 212 245 207

New York Btate. -thous. of short tons..|. .. __..__ 376 528 478 554 588 0 0 0 0 183 542 479

Panama, total.. --thous. of long tons..|_ 1,349 1,347 1,582 1,532 1,622 1,464 1,435 1,738 1,528 1,630 1,691

. vessels... --thous. of long tons.. 650 723 682 587 560 623 724 302 783 779

St. Lawrence... .thous. of short tons.. 938 1,061 1,014 751 51 0 0 0 352 835 994

Sault Ste. Marie. -thous. of short tons.. 3,095 3,807 3,924 2,877 215 0 0 696 3,490 3,582
L1 ;1 -thous. of metric tons._.|. 1,893 1,768| 2171 2,021 2,177 2,225] 1,983 2468 2,280 | 2142 1,816

mWe]land_. -thous. of short tons.. 1,162 l, 292 1,252 1,087 147 0 0 588 1,109 1,239
vers:

Allegheny__._._......._ thous. of short toms.. 148 127 170 150 110 83 81 92 115 168 283

Mississippi (Government barges)

thous. of short tons.. 134 107 100 95 109 113 94 81 72 79 82 113 110

Monongahela_ ___....._ thous. of short tons._| 1, 561 562 601 697 796 763 776 799 683 701 776 1,022 1,397

Ohio (Pittsburgh to Wheeling)

thous. of short tons.. 732 367 430 446 534 494 434 465 400 357 456 576 827
Ocean traffic:
Clearances, vessels in forefgn trade
thous. of net tons_.;________. 5, 879 6,191 5, 902 5,825 5,019 4,209 4,226 4,050 4,528 3,32 5,129 5,515
FOreign. - ovcoccamnnnnn 3,807 | 4,053 3,747| 3,305| 3,084 2,701 | 2,633 2460{ 281 | 1,782 3,259 3,530
Uni.t.e(.l States 2,071 2,138 2,185 2,020 1,936 1, 598 1, 594 1, 590 1,667 1, 544 1,870 1,985
Shipbuilding. (8ee Trans. Equip.)
Travel
Airplane travel:
Passengers carrfed® . oo ... number..[ 61,504 § 53,759 | 57,995 | 52,829 | 38,548 | 30,671 | 22,880 1 24,300 { 24,506 | 24,045 29,557 | 38,543 54, 247
Paisgngel' miles flown*..__. thous. of miles_.| 21,417 § 14,7756 | 15,936 | 14,586 | 11,192 9, 102 6,913 7,854 7,633 8,070 9, 12,629 18, 861
Hotel business:
Average sale per occupied room..... dollars.__ 2.84 3.09 3.24 3.16 3.12 3.13 2.98 2.04 2.98 2.80 2.85 2.7 2.83
Rooms occupied. ... ...... percent of total.. 48 45 46 48 53 50 47 54 51 45 48 51 47
Foreign travel:

Arrivals, U.8. citizens number.. 54,070 | 60,258 | 28,058 | 14,879 | 13,259 | 14,159 | 17,005} 18,414 { 18,530 | 20,029 18,325

Departures, U.S. citizens 57,887 | 38,368 | 28,854 | 22,129 ) 20,461 19,792 { 19,097 | 16,682 | 16,012 ) 17,727 22,238

Emigrants 8,783 8, 856 7,788 8,031 8,040 5,019 4,345 4,287 4,409 4,002 10,414

Immigrants 2,719 3,129 2,388 2,006 1,846 1,611 1,277 1,393 1,300 1,694 1,726

Passports issued number.. 10, 163 8,039 6,133 6 007 4,838 5,742 4,945 6, 480 9,744 | 17,428 23, 563

National parks:
Visitors.. . number._.| 440,728 | 502,762 | 488,562 | 211,601 | 69,454 | 36,200 | 27,343 | 36,463 | 43,370 | 40,969 ] 66,313 | 92,518 { 229,496
P Ahutomoé"h’ﬁ number..] 117,750 | 133,025 | 125,973 | 57,226 | 19,838 7,947 5, 662 6, 226 6, 496 5,734 | 11,326 | 21,733 59,924
ullman Co.:

Passengers carried..coooaoo___. thousands_.i.._______| 1,276 1,323 1,339 1,158 1,078 1,248 1,158 952 872 974 951 1,201

Revenues, total..owomeenaea o thous. of dolls_.|___.__.__ 3,608 3,475 3,648 3,127 2,902 3,204 3,208 2,784 2,643 2,880 2,711 3,608

COMMUNICATIONS
Telephone (class A companies):

Operating revenues....._.... thous. of dolls.. 82,600 | 82,588 | 83,045 | 80,679 | 81,904 [ 79,726 ! 76,061 | 78,925 | 78,053 | 80,797 80, 704
Station revenues. --thous. of dolls.. 55,0111 86,119 | 57,004 | 56,356 | 56,500 | 56,011 [ 53,962 | 54,615 ( 54,116 | 54,706 54,104
Tolls, message. .. --thous. of dolls.. 19,857 | 19,537 | 19,093 | 17,575} 18,507 § 17,016 | 15,512 § 18,155 | 17,442 19,502 19,832

Operating expenses --thous. of dolls... 56,976 | 55,180 | 85,390 55 444 ¢ 56,175 © 58,215 | 65,5569 } 57,387 | 55,653 | 57,297 56, 193

Operating iDCOMe aeeeoooane thous. of dolls.. 17,048 { 18,743 | 18,966 { 17,061 ; 18,540 | 14,024 | 13,102 | 14,254 | 14,897 | 15,996 16,201

Stations in service, end of mo....thousands.. 15 5921 15,498 | 15,379 15,261 | 15,142 { 15,015 : 14,902 | 14,779 | 14,676 | 14,589 14, 483

Telegraphs and cables:

Operating revenues._._._.___ thous. of dolls.. 8, 638 8,728 8,229 7,706 8, 352 7,317 6,976 8,827 7,992 9, 169 9,557
Commercial telegraph tolle.thous. 6, 545 8, 534 6, 205 5,697 6, 334 5, 529 5, 6, 841 6,133 6,952 7,289

Operating eXPenses. .co..oo.. hous. 7,646 7,521 7,494 7,425 7,010 7,117 6, 605 7, 055 6, 655 6, 945 7,790

Operating income. . ... -.thous 602 818 349 4104 88! 4194 4346 1,375 938 1,817 1,309

9 Data for July, October, December 1932, April and July 1033 are for 5 weeks; other months 4 weeks.
* New series. Covers scheduled airlines operating in United States

@ Revised.
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Monthly statistics through December 1931, 1933 1932 1933
together v;ith explannrtoll';y g)otnotes M{)d ;eferé
ences to the sources of the data, may be foun
in the 1932 Annual Supplement to the Survey | July July | August Segzim- October N c;)veerm- D%ceerm- January Fglg;u- March | April l May | June
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS ’
Atleohol: !
Denatured:
Consumption (disposed of)
thous. of wine gal. 4 59253 8,619| 700! 7,041 6277 53281 4,519 3,758 ] 3,900 3,654 4,818 4,662
Production........... thous. of wine gal. 6,203 | 8,172 6,633 | 7,255( 4,917 | 4,616| 3,614 , 4,147 | 3,682 4,915 4,890
E Shtolcks, end of month.._thous. of wine gal._|..___._.. 54511 5016 | 4,639 | 4,841 3,468] 2,750 1,839 1,988 | 2,230 | 2,256 | 2,349 2, 570
thyl:
Production. ..coo.ooo. thous. of proof gal._|.......__ 11,908 | 12,365 | 13,355 | 13,140 | 7,391 | 5,278 | 6,014 | 9,084 ] 8,229 9,012| 0,149{ 10,683
Stocks, warehoused, end of month
thous. of proof gal._}....._._.| 20,071 | 18,070 | 18,780 | 19,154 | 18,020 | 16,140 | 14,782 | 15,922 | 16,639 | 19,186 | 19,004 | 20,382
Withdrawn for denaturing
thous. of proof gal..|.__...._. 9,024 | 13,780 | 11,906 | 11,905 8,011| 6,722 | 5969 6,601 7,013| 6,071 { 8264 8,688
Méthadnol, wood distilled:
rude:
Production *. . .eeoeeeiaennnaes! gallons..| 210,709 § 111,113 | 98,872 [ 9%,108 | 188,405 | 290, 557 { 303,026 | 312,481 | 256,826 | 268,064 | 174,201 | 184,921 | 179,368
R%ﬁtoclés, [217:) IR gallons__| 285,619 § 558,374 | 477,538 | 329, 507 | 253,055 { 273,701 | 228,867 | 297,163 | 281,484 | 288,198 { 271,914 | 253,499 | 317,110
ehne:
EXPOTtS. e e am ez gallons..; 93,833 ] 47,733 | 60,123 | 134,564 79,714 | 83,731 y 62,156 | 112,122 | 62, 613 233,754 | 147,338 | 59, 6"1 33, 100
Price, wholesale, N.Y.......dolls. per gal .. .37 .37 i .37 .37 .37 .37 .37 .37 .37 .37
Production *._._..... --..gallons__| 153,199 | 83,534 | 150,686 | 102,448 | 197,534 | 140,584 | 173,636 | 165,860 | 117, 236 124,086 | 82,846 [ 95, '365 08,131
Shipments *.__________ eallons__| 108,628 § 117,248 | 145,724 | 92,220 | 159,491 | 195,065 { 196,786 | 59,546 | 00,285 | 93,848 | 105,559 | 105,578 | 131,203
Stocks, end of month *. T lgallons. | 360,251 § 242,573 | 247,535 | 257,763 | 205,806 | 241,325 | 218,175 | 324,489 | 351,440 | 381, 678 | 358,065 | 348,752 | 315,680
Methanol, synthetic:
Production. gallons_.| 561,918 § 793, 639 | 792,641 | 697,800 | 571,372 | 531,635 | 643.508 | 352,748 | 824, 527 | 178,232 | 425,333 | 366,015 | 559,002
Shipments..___. gallons._| 732,735 { 294,911 { 461,209 | 550,852 | 958,900 | 819,251 | 587,406 | 512,781 | 625,484 | 665,702 | 576,646 | 761,369 | 830,220
E ?Lo.cks. end of month.____...____. gallons. . (1,273,512 13,351,265 (3,682,607 (3,829,635 3,442,098 3,154,482 [3,210,674 |3,050,641 |2,749,684 2,262,214 2,110,901 {1,715,547 |1, 444, 329
LXplosives:
Orders, NeW .o cceeecececacas thous. of Ib__ 14,473 | 17,607 | 20,867 | 22,122 | 19,074 | 17,998 | 17,120 | 15,437 | 15,435 | 15006 [ 14,975} 17,886
Production... ...thous. of Ib_.{. 12,563 | 17,903 ) 19,557 | 22,624 | 20,753 | 17,930 | 17,777 | 16, 15,804 | 16,005 | 15,781 17,271
Shipments....... ...thous. of Ib.. 13,918 | 18,956 | 20,152 | 23,011 | 20,054 | 17,807 ! 17,520 | 16,424 [ 14,986 | 15,502 | 15,449 { 18213
Stocks, end of month...._.... thous. of 1b__ 16,192 | 15,187 | 14,548 | 14,213 | 14,912 | 15,020 | 15545 ] 14,935 | 15,307 { 15,711 | 16,033 13,759
Sulphur and sulphurie acid:
Sulphur, production {(guarterly).long tons_.j.__..___ § . .. ... 104,471 | v feamaceam 188,607 |- cneecccfocccmcnnn 116,478 | .l .. 233,233
Sulphuric acid (104 plants):
Consumed in prod. of fertilizer_short tons._|.________ 32,500 | 52,272 | 53,259 | 74,813 | 99,615 | 102,886 | 100,446 | 87,500 76,573 | 71,649 | 67,162 50, 895
Price, wholesale 66°, at works
dolls. per short ton_.| 1550 § 1550 | 1550 1550 { 15604 1550 1550 1550 ! 1550 | 1550 1550 1550 15. 50
grodgoﬁnn _short tons__|..._.____ 45,393 | 58,345 | 61,152 | 84,471} 115,684 | 119,350 | 114,618 | 99,825 | 79,328 [ 73,900 | 90,605 75, 546
urchases:
From fertilizer mfrs...._..... short tons__{.____..__ 7,614 | 12,404 { 11,846 | 16,224 | 14,702 | 17,583 | 13,794 | 10,625 | 10,309 | 12,222 7,311 8,071
Sthm Others. moeououomeeanel short tons._|-._._.__] 13,677 | 6,586 | 4,652 9,158 | 13,420 | 9,830 | 15002 | 9,987 | 8,58} 14,487 8247 | 1,607
ipments:
To fertilizer mfrs.... -.short tons 4,478 1 5720{ 17,1391 10,920} 10,165 | 15284 | 14,641 | 14,063 | 14,439 | 14,065 13,154 14,372
T Others.cuvecaeaen- ..short tons__ 14,242 | 24,380 | 23,2611 23,579 | 22,805 | 24,363 ] 26,538 | 21,675 | 19,751 | 23,612 37,278} 31,119
FERTILIZERS
Consumption, Southern States
thous. of short tons.. 1 14 40 97 98 60 85 205 298 825 119 235 43
Exports, total§. o ooceoamoeacaeoee long tons_.| 81,140 § 60,350 | 52,926 | 64,701 | 67,268 | 71,724 | 71,136 ! 56,163 | 59,804 | 85,481 | 69,580 | 60,340 | 85,534
Nitrogeneouss§... - _long tons..] 6,579 7,633 15,234 | 32,606 | 20,679 | 13,833 18,185 8, 829 7,836 9,485 4,239 5,987 7,625
Phosphate materials.. long tons..| 70,780 y 51,721 | 36,708 | 30,005 | 44,204 | 50,299 | 52,314 ' 44,128 | 50,143 | 73,165 [ 63,621 ) 52,479 71,624
Prepared fertilizers. _long tons.. 250 306 172 314 50 65 73 1 80 55 57 104 166
Imports, total§... long tons 81,207 | 49,985 | 57,530 { 88,006 | 91,619 | 85,206 | 47,956 | 94,313 | 90,349 { 97,507 | 102,204 | 101,035 | 105,083
Nitrogenouss.. . _long tons..| 38,490 § 26,637 | 26,208 | 44,817 | 42,831 { 48,62 30,760 { 55,281 | 65,457 | 61,8351 70,931 | 59,561 72,190
Nitrate of soda$ long tons_.| 5,308 11 0 517 13§ 4,887 48 405 | 2,516 106 661 8,431} 29,921
Phosphates._.... 2,949 1 3,514 4,063| 3,220{ 9,506, 4,888| 4,878 5,956 | 4,539 5814} 3,934 3,45 5, 246
38,053 § 18,172 | 23,650 | 33,534 § 30,000 | 24,478 7,128 | 24,968 | 17,998 | 21,885 20,537 | 22,714 19,107
Price, nitrate of soda, 95 percent, N.Y. .
dolls.perewt..| 1315§ 1.770 | 1.633{ 1.220! 1.240{ 1270 | 1.205} 1295} 1.295) 1.295} 1.305| 1.345 1.315
Superphosphate, bulk: .
Production . oo oo short tons._|...._..__ 69,813 | 112,019 | 117,175 | 150,018 | 209, 476 | 224,794 | 227,154 | 188,631 | 167,114 | 158,890 | 177,649 § 130, 271
Shipments to consumers._. short tons. 4 10,774 | 12,275 80,779 | 47,338 | 13,028 7,892 | 16,188 | 31,561 ; 155,402 | 265,511 | 94,006 21, 508
Stocks, end of month......______ short tons..|-.._ 852, 587 | 868, 657 | 853,035 | 874,042 | 979,903 11,076,520 |1,089,429 1,066,567 | 897,888 | 521,297 | 477,497 | 514,853
Pi 1 NAVAL STORES -
ine oll:
RP[oduction _________________________ gallons..| 271,014 § 201,608 | 189,132 | 231,115 | 195,248 | 227,273 | 199,202 | 233,286 | 186, 508 | 202,920 | 184,760 | 208,133 | 215,130
0sin, gum: o
Price, wholesale “B,” N.Y.._dolls. per bbl.. - 5.16 3.23 3.41 3.65 3.55 3.44 3.01 2,89 2.89 2.89 3.28 4.10 4,30
Receipts, net, 3 ports.... bbl. (5001b.)_.| 123,977 § 104,904 | 99,148 | 83,484 | 75153 | 76,804 | 71,458 | 35064 | 30,639 | 85,706 63,3721 110,450 | 121,946
RStpcks, 3 gorts, end of month..bbl. (500 1b.)__j 234,578 { 371,797 | 386, 664 | 356,985 | 335,301 | 346,908 | 332,613 | 295,859 | 263,270 | 237,350 | 212,526 | 227,022 | 219,882
0sin, wood: .
Produetion. L. bbl. (5001b.)._| 41,033 I 30,076 | 31,141 | 31,155 | 33,132 | 31,308 | 29,220 | 31,188 | 25583 | 26,597 | 24,026 & 31,045 35163
Tsmcks, end of month......... bbl. (500 1b.)_.| 61,785 § 104,448 | 104,990 | 102,422 | 96,367 | 98,048 | 100,053 | 104,771 | 104,223 | 98,615 { 86,406 | 70,934 } 63,058
urpentine, gum:
Price, wholesale, N.Y _....... dolls. per gal.. .51 .41 .42 .46 .46 .45 .42 .45 .45 .46 .43 .47 .46
Receipts, net, 3 ports. _.....__ bbl. (50 gal.y__| 352650 29,723 | 27,770 | 22,811 19,362 ! 18,125 | 15979 | 6,283 2,826 ( 6,710 | 18,176 | 32,359 | 35,549
T Stocks, 3 portS,d end of month_bbl. (50 gal.)..| 70,451 | 82,532 | 86,467 | 82,364 | 82,503 | 91,212 | 91,971 | 84,006 { 74,804 | 63,679 | 59,212 | 67,117 64,824
urpeuntine, wood:
Production. . .....o.ooooaoo . bbl (50gal)__| 6,516] 4,878 | 4,861| 502 522 5454] 5070| 49751 4,175! 4,255| 3,81 5028 5,514
Stocks, end of month. ........ bbl. (50 gal.)..| 5,673§ 7,412| 6,930] 7,054 8312 10,602 | 13,112 | 14,194 | 14,399 | 12,387 | 10,863 | 6,931 7,242
OILS, FATS, AND ANIMAL
YPB.ODUCTS
Animal fats and byproducts (quarterly):
Animal fats:
Consumption, factory-....... thous. of I fueeoe oo fee o 171, 011 149, 864 138, 652 173, 578
Production _| 474,19 570,199 |- .| 598,610 641,744
Stocks, end of quarter........ thous. of b o . oo 240, 524 235,328 283,313 375,650
Animal glues:
Production.....___ 11,755 14, 085
Stocks, end of quar .oflb.. 73, 954 72, 856
QGelatin, edible:
Production.._. oo .l .oflb.. 1,300 | .. |ieeaoias 3,511
Btocks, end of quarter........ thous. of 1b.. 80508 {oos ool 9,107

* New series.

For earlier data see p. 20 of the April 1933 issue.

§ Data for 1932 revised. BSee p. 36 of the June 1933 issue.
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Monthly statistics through December 1931, | 1933 1932 1933
together vlv;ith explanaftoll;y t"iootnotes al";d ;‘efer&
ences to the sources of the data, may be foun: . . . . K
in the 1832 Annual Supplement to the Survey | July July | August Segtéim October Nogg_m D%ceerm January| T :l;;u March | April | May | June
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND ANIMAL BY~-
PRODUCTS—Continued
Animal fats and by-products—Continued
Greases:
Consumption, factory......__thous.ofib_.| . _.___} ... - 48, 575 44, 889 59, 535
Production....__.. thous. of Ib_ 80, 058 79,411 89,974
Stocks, end of quarter___.__._thous. of 1b__j. . ... ___.._j.__.____. 72,013 71,894 75,634
Lard compounds and substitutes: gt
Production thous. of Ib_ [ . . Joeeooi e 276,916 (oo eeaeaes 225,932 | oo 203,564 || 245, 010
Stocks, end of quarter-....... thous. of 1o | ___ R o 24,480 |- oo cm e 26,265 | 25,020 |oooooi [l 21,792
Fish oils (quarterly):
Consumption, factory.. ... thous. of 1b._ 38,943 29, 741 41,795
Production... ...... -.-thous. of 1b_ 36, 722 -] 18,197 6, 602
Stocks, end of quarter......-- thous. of 1b... 195, 886 181,374 149, 105
Vegetable oils and products:
Vegetable oils, total:
Consumption, factory (quarterly)
thous. of Yb__| . _____ .o .. 506, 351 §_.eoooanfaiaaa o 837,087 | lemeaa s 660,362 ... (... __ 701,039
EXDOrtS. e ccccmcaacaaee thous. of 1b._ 1,744 2,815 867 2,029 5,516 3,061 6, 356 7,406 6, 627 4, 697 2,357 2,243 ,234
Imports §- oo thous. of 1b_.| 65,624 | 61,377 ; 55,978 | 43,971 | 41,085 ) 50,631 | 66,191 | 75,298 | 40,237 | 69,913 | 55,039 7 82,720 87,056
Production (quarterly)....... thous. of Tb..| .o e e 418,363 | cmeeecfeecacnae 798, 395 L 600,825 Lol 432, 308
Stocks, end of quarter:
thous. of b_{_____.__ f .o 538,909 foemmmncn)acaaanas 575,970 | )eeeeaas 664, 447 488, 679
thous. of b |- .. .. fceom el 532,231 1o fooi. 763,781 | oo emeeenes 839, 933 769, 898
Copra and coconut oils:
Copra:
Consumption, factory (quarterly)
short tons.._ 42,067 |ooocveeacfacacaaas 56,959 | oo eeanaaaan 59,225 |eweoeomun)oo . 62, 805
Imports. o oo ool short tons.. 16,397 | 23,362 ! 25,049 | 26,772 18,009 | 27,300 | 14,852 15,754 | 24,895 27,257
Stocks, end of quarter....._. short tons.. [ £ 2 N, I 28,084 focmnaolamaaa 24,571 |-memeommn e 23,779
Coconut or copra oil:
Consumption, factory:
Crude (quarterly)._...... thous. of Ib. ... feeemeea ol 130,082 |.coomoe | s 127,640 |aceemenemimenceeas 120,207 {-o oo 141,082
Refined, total (quarterly)
thous.of Ibo_f. . b ..l . 62,380 1. e Jeeoeon 67,701 | ... .. SO 69, 426 72,476
In oleomargarine. ... thous. of 1b__} 10,750 6, 881 9,621 | 10,425 11,920 | 11,936 j 12,234 | 13,434 | 10,706 | 13,498 8,715
J 9557 610) o 7 NP thous. of 1b_.} 13,026 | 23,605 | 15,698 | 17,335 0,442 1 14,912 | 26,110 | 28,136 | 13,148 | 29,651 29,776
Production (quarterly):
Crude. oo ooooaen thous. of 1b__{. ...l 53,015 || 70,819 | ol eeeieeoos 76,028 {-eooeonofooii L 79, 942
Refined. oo oo thous. of Ib__|-.._._. b ol 57,350 foeseaee e 50,847 |l 61,785 fovmcweancloea 68, 389
Stocks, end of quarter:
Crude. - aaeeecaevaeaoon thous.of Tb__{________d ... . 145, 339 120,928 | 138, 551 |aeccccconoccaea 138, 024
Refined. - «ooooooooooo..o thous. of Ib_ | ... & ol 13,004 }oecemo]eaceaas 14,227 oo el 14,382 Joe e 16,815
Cottonseed and products: t
Cottonseed: 1
Consumption (crush). .short tons._.| 161,560 | 90,262 | 151,193 | 873,033 | 711,236 | 673,397 | 483,200 | 419,354 | 440,333 | 368,336 | 249, 267 | 219,024 | 171,669
Receipts at mills.._._ .short tons__| 65,679 38,173 | 119,936 | 968,757 [1,258,516 | 892,182 { 381, 139 | 300,753 | 198, 291 148,382 1 95,100} 71,921 40, 659
c Stocks a(tinliﬂs, eng of o -short tons..} 220,883 | 300,024 | 265,372 | 666,877 1,214,157 (1,432,942 (1,328,607 {1,211,440 | 969, 398 | 749, 164 | 594,997 | 447,894 | 316,764
ottonseed cake and meal:
Exports* _-short tons._ 961 2,119 3,030 | 12,622 | 25702 | 18,430 28,698 | 21,941 | 23,873 5,039 4, 564 5,373 30
Production ..short tons_.) 74,237 | 41,208 | 70,271 | 256,555 | 319,695 | 302,815 | 216,133 | 190,943 | 198,762 { 167, 464 | 115,602 | 100, 631 79,975
c Stocks a(timillls, elzid 0{ month_short tons..} 160, 631 § 114,656 | 97,481 | 201,421 | 308,788 | 367, 661 | 366,626 | 342,565 | 332,624 | 286,197 | 221,453 { 207,175 197,902 .
ottonseed oil, crude:
Production . ......._._..._.. thous. of Ib..| 51,745¢ 29,281 | 45,539 | 173,108 | 218,949 | 208,238 | 151,315 | 130,699 | 139,178 | 116,668 | 80,163 { 73,324 56,347
Stocks, end of month. thous. of 1b_.| 52,444 29,524 | 28,315 | 103,100 | 133,875 | 147,746 | 143,835 | 146,688 | 159,060 | 161, 246 | 122,517 | 81,279 63, 759
Cottonseed oil, refined:
Consumption, factory (quarterly)
thous. of Ib_ .. Koo 283,700 feecuenea]ammaeaae 220,799 |emeeees|mmcmea s 209,942 fooo e 262, 648
In oleomargarine. .. ..o..._. thous. of 1b__ 1,274 931 L2411 1, 292 1,270 1,378 1,519 1,467 1,274 1,408 1,382 1,491 1,379
Price, sutamer yellow, prime, N. Y.
dolls. per 1b.. . 054 . 038 045 045 . 040 . 037 . 035 . 036 . 035 . 037 . 040 . 050 . 056
Production t..ocooaoooooo. thous. of Ib..{ 57,450 } 47,775 | 38,273 | 81,183 | 165,906 | 187,047 | 133,618 | 112,212 | 113,517 | 107,038 | 97,615 | 107,508 70,512
- StO(cllks, gud oém(znth | PN thous. of Ib...| 676,163 | 628,420 | 525,303 | 503,199 | 581,583 | 670, 558 | 730,492 ; 759,730 | 802,125 807,376 | 804,201 | 779,447 | 737,849
axseed and products:
Flaxseed: v
Imports, United States..._thous. of bu..| 1,391 103 20 603 437 384 914 368 570 732 221 806 1,056
Minneapolis and Duluth:
Receipts.coo_._ 244 175 2,486 434 107 179 524 041
Shipments. 254 306 519 293 153 235 2067 334
Oi?tz‘z)lciﬁ:{ end of mon 875 763 1, 565 1,210 950 1,037 912 960
Consumption, quarterly_thous. of bu__j_..__.___ - 4,998 4,365 | oo 4, 268
Stocks, end of quarter_._thous.ofbu__)________p_________ ________ . 121 , 646 _ " 854
Price, no. 1, Minn____.___ dolls. per bu.. . 05 .98 104 1.09 1.13 1.28 1,72
Production, crop estimate_thous. of bu..| 7,797 f-----.-_ P . 111,787 JO NN EDRSRISITN SNSRI A
Stocks, Argentina, end of month
3 thous. of bu..{ 4,724 7,480 7,087 5, 906 3,937 3,037 5,512 5,512 5,512 6, 299 6, 693 8, 268 7,087
Linseed cake and meal:
ExXports. oo thous. of Ib__} 38,3821 30,536 | 19,372 5923 | 22,116 | 17,797 | 14,753 | 26,690 | 22,799 | 17,291 | 20,518 | 17,676 26, 862
Shipments fromm Minneapolis
Linseed ofl: thous. of Ib_.| 8,651 7,610 { 12,960 | 14,338 | 11,367 8,411 8, 576 8,207 6,410 8, 693 9,564 | 10,799 7,792
Consumption, factory (quarterly)
R thous. of B Feoemeo oo 851,575 |- 43,833 -1 39,021 | ). 76,975
Price, wholesale, N.Y...... dolls. per 1b._ . 108 .056 . 055 . 061 . 063 . 067 . 069 .073 .072 .075 . 078 . 087 . 094
Production (quarterly).____ thous. of 1b_.| _______ & . 68,503 |-cceeemanlocemaan 90,987 e e 79,595 |-c e femaao 79, 035
Shipments from Minneapolis
thous. of Ib._} 5,861 3,433 4,752 7,257 4,849 4,007 2,510 4,108 3,462 4,405 8,152 8,770 7,855
Stocks at factory, end of quarter
thous. of Tb__[..___.._] 97, 496 121,775 [ccomcaamameaecaes 141, 105 86, 926
Lard compound: '
Price, tierces, Chicago®..._... dolls. per 1b.._ Ririd . 065 . 069 .074 . 066 . 063 . 060 . 059 . 059 . 060 .075
Oleomargarine:
Consumption (tax-paid withdrawals)
. thous. oflb_.| 18,920 ] 13,360 { 15,020 16,211 19,391 | 20,048 | 18,2691 22,920 | 15,498 | 23,106 18, 358 19,578 15,578
Price, standard, uncolored, Chicago
i dolls. per 1b__ . 095 . 091 . 093 . 095 . 085 . 095 . 095 . 095 .080 077 . 081 . 094 . 095
Production.....ooococnaaao. thous. of Ib._| 18,406 | 11,408 | 16,016 | 17,128 | 19,528 | 19,166 | 20,142 | 21,023 | 17,246 | 21,387 | 20,439 20, 031 15, 53¢
*Asof Aug. 1. * New series. Earlier data not published.
/ As of Dec. 1. § Data for 1932 revised. See p, 37 of the June 1¢33 issue.

t For revisions of the year en
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Monthly statistics through December 1831, | 1933 1932 1933

together with expln.na‘toll;y ?otnotes a!‘l)d ;'el’er&

ences to the sources of the data, may be foun:

in the 1932 Annual Supplement to the Survey | July July | August Se]l;))tégm- October N%v;m- D%c;m- January Fgl;;u- March | April May June

CHEMICALS AND ALLIED PRODUCTS—Continued
PAINTS
Paints, varnish, and lacquer products: #
Total sales (588 estab.)......-thous. of dolls__{ . .. ____ 14,430 | 16,032 | 16,806 | 15,592 ; 13,260 10,128 | 11,946 | 12,346 | 14,436 ) 20,343
Classified (315 estab.) .. . ...-thous. of dolls. | 9,82¢ 10,770 | 11,198 | 10,607 8,796 6,730 7,604 8,184 9,174 ¢ 13,319
Industrial. . ccowenea- _-thous. of dolls. 3,793 3,851 3,981 3,997 3, 599 3,223 3,530 3,417 3,385 4,672
Trade. . oooooounnns thous. of dolls. 4 6,059 6,919 7,217 6, 610 5,197 3, 507 4,164 4,767 5,799 8,647
Uneclassified (273 estab.) .. .thous. of dolls_.|.__...._] 4,578 5, 263 5,608 4, 986 4, 464 3,398 4,252 4,161 5,253 7,025
P]sastl.ic, cold-water paints, and calcimines:
ales:
Calcimines _dollars__|._._.__._. 75,228 | 102,209 | 117,732 | 113,493 ,008 1 65,660 | 60,047 | 75,088 ] 99,6810 | 116,523 1s181,543 | 152,678
Plastic paints 64, 229 X 65,529 | 129,064 ¢ 50,170 | 74,379 104 789 | 86,440 | 88,071 |o114,546 | 113,739
Cold-water paints. 54. 028 | 48,150 | 47,344 | 42,228 | 30,756 37, 214 | 42,320 | 44,159 | 61,314 [o 84,241 83, 287
Rod PYROXYLIN PRODUCTS
ods:
Production*. thous. of 1b_. 65 142 155 135 144 72 76 81 65 105 163
ShShipmentﬁ' ................... thous. of Ib__ 69 126 163 188 154 105 119 102 91 132 127 |.
eets:
Production®....-.. -thous. of Ib__ 389 540 802 940 839 713 635 597 535 594 984 |._.._....
Shipments* ---thous. of Ib_. 541 691 941 1,007 818 787 753 688 687 804 955 |- ...
Tubes:
Production®..ooocoooooool thous. of Ib.. 12 14 29 33 26 18 14 23 18 26 334 .
Shipments® o - ccicmcaaeooos thous. of Ib.. 20 25 33 47 52 27 20 26 33 27 37 .
ROOFING
Dry roofing felt:
Production._ ..o uoooiill short tons..|..._._... 12,136 | 18,474 | 22,781 | 17,778 9,450 7,604 5,460 | 11,100 | 14,168 | 16,477 | 20,741 19, 678
Stocks, end of month_ short tons.. - 4,909 4,078 3,717 3,7 4,662 4,827 4, 864 5,146 4,959 4, 454 3,701 3,472
Prepared roofing, shipments:
1 .--thous. squares__| 2,700 § 1,707 2,837 3,103 2,573 1,202 621 840 1,694 2,731 2,267 | 22,804 2, 026
Grit roll.__....... --thous. squares.. 662 a 389 672 764 630 271 141 191 348 525 522 s 691 552
Shingles (all types). --thous. squares.. 617 0 451 707 878 656 192 118 113 323 522 470 672 435
Smoothroll... ... thous. squares.. 1,421 a 867 1,457 1,461 1,287 739 362 535 1,022 1, 685 1,275 1,441 1,03
ELECTRIC POWER AND GAS
ELECTRIC POWER -
Consumption, industrial, for power purposes.
(See Business Indexes. )
Fuel consumed in production of electrical

energy. (See Fuels.)

Production, total f.ccecace-. mills. of kw.-hrs_.|-.co..... 6, 547 6, 764 6,752 7,073 6, 952 7,149 6, 932 6, 286 6,674 | 26,462 | o 6,996 7,207

By source:

Fuels mills. of kw.-hrs 3,858 4,179 4,316 4,351 4,087 4,377 3,982 3, 651 3, 664 3,368 | 43,603 4,189
Water power....- --.mills. of kw.-hrs_ 2,689 2,585 2,436 2,722 2,865 2,772 2,950 2, 635 3,010 | 23,094 [ 43,393 3,018

By type of producer:

Central stations.___.. mills. of kw.-hrs 6,123 6,328 6,315 6, 609 8,513 6, 670 6, 535 5,922 6,265 1 26,059 | a6, 574 6, 763
Street railways, manufacturing plants, ete.
mills. of kw.-hrs__|-....-... 424 436 437 464 439 479 397 364 409 403 422 439
Bales of electrical energy:
Sales to ultimate consumers, total

N.EL.A)ueacaaaaann mills. of kw.-hrs._|...._..-] 4,969 5,045 5,238 5,326 5,423 5,345 5,373 5,026 4,878 4,988 5,237 5,603
Domestic service.- -mills. of kw.-hrs. 854 838 911 o84 1,076 1,131 1, 206 1,074 1, 004 980 907 889
Commercial—retail.._... . of kw.-hrs. 1,007 1,016 1,055 1,085 1,117 1,125 1,121 1,044 984 984 969 997
Commercial—wholesale..mills. of kw.hrs._|..._...-. 2, 550 2,617 2,698 2,653 2,578 2,383 2,343 2 248 2,221 2,423 2,772 3,159

Maunicipal and street lighting i
mills. of kw.-hrs__|-c....... 163 175 183 199 207 217 234 211 196 179 167 4 143

Railroads: |
Electrified steam . .__.. mills. of kw.-hrs__|.......-. 41 42 41 45 46 50 49 50 55 53 55 . 54
Street and interurban._mills. of kw.-hrs__|....__...f 309 311 305 331 350 382 361 348 361 318 314 304

Gross revenue from sales of energy (Electrical
WOrld) eeme e eeoeaeeeee thous. of dolls__[-caac-e-t 152,370 { 152,020 | 159,040 | 165,410 | 169,730 | 171,880 | 171,370 | 158,620 | 151,920 | 151,420 | 149,950 ;. .__.._..

Revenues from ultimate consumers
(NELA.) ool thous. of dolls. . |--cuc-.-] 140,986 | 140, 256 | 145,976 | 151, 551 | 156,862 | 157,561 { 160, 279 | 149, 768 | 142,487 | 142,512 { 141,163 | 143,368

GAS
Manufactured gas:*

Customers, total. .-thousands_.|..._....| 10,212 | 10,155 | 10,203 | 10,159 | 10,038 | 10,002 9, 907 9,879 9, 853 9,824 9, 826 9, 848
Domestic..... thousands. |- ... 9, 670 9,616 9, 659 A 9, 484 9,445 9, 356 9,328 9,305 9, 279 9, 281 9,313
House heating.. thousands 45 46 49 58 62 63 61 62 61 61 58 51
Industrial and ¢ thousands. 490 485 488 487 484 486 482 481 478 476 479 478

Sales, to consumers. millions of cu. ft.. 27,581 ) 25,6081 28,213 | 30,335| 30,186 | 31,824 | 32,324 | 30,949 | 30,655] 30,459 { 29,937 28, 483
Domestie millions of cu. ft 21,158 | 19,519 | 21,899 | 22,990 | 21,338 | 21,641 | 21,937 | 20,714 | 20,821 | 21,103 § 21,481 20, 999
House beating. ......... millions of cu. ft.. 227 177 219 794 2,030 3,244 3,424 3,395 3,218 2,576 1, 449 473
Industrial and commercial

millions of cu. ft..|- .- 6,071 5,778 5,949 6,372 6, 632 8,737 6,778 6, 661 6,438 6, 607 6, 864 6, 886

Revenues from sales to consumers

thous. of dolls 31,664 | 29,687 | 32,405 | 34,011 | 33,022 34,134 | 34,288 | 32,872 | 32,509 | 32,435| 32,205 31,246

Domestic thous. of dolls 25,934 | 24,220 | 26,727 | 27,612 | 25,596 | 25,802 | 25,929 | 24,608 | 24,551 | 25,020 | 25 422 25, 251

House heating.cceoceeaaoo thous. of dolls 208 163 198 632 1,4 2,213 2,202 2,289 2,166 1,787 1,014 370

N tlndlustnzzl and commercial.thous. of doMs..|---.._.-. 5,426 5, 208 5,375 5, 650 [ 5,845 5,990 5, 945 5,841 5, 667 5, 516 5, 649 5, 531
atural gas:

Customers, total..ccocoueaocaao. thousands..-cc.aee-- 5,446 5,420 5,427 5,453 5,486 5,499 5,470 5, 503 5,470 5,430 5,444 5,391
Domestic. thousands. Jd 4,994 4,972 4,980 4,996 5, 020 5,032 5, 003 5,011 4,986 4, 955 4,972 4,945
Industrial and commercia] thousands..|---....-.] 450 446 446 455 464 466 465 491 482 473 470 444

Sales to cONSUMersS...oo._.. ions of cu. ft 48,466 | 48,540 | 52,615 60,001 | 73,280 | 88,716 | 90,047 | 86,262 { 80,280 | 73,188 { 62,095 56, 339
DomestiC.caaeaacomueoooe mlllxons ofcu. ft.locneonen 9,774 8,034 8,509 | 13,541 | 21,625 | 35,325 | 40,477 ! 34,998 { 33,153 | 28,182 { 20,687 13,348
Industrial and commercial

millions of cu. ft_. __._..... 38,125 | 39,935 | 43,651 | 45,283 | 50,558 | 62,175 | 48,777 | 50,337 | 46,361 | 44,423 | 40,640 42,479

Revenues, from sales to consumers

thous. of dolls..|.._._....] 17,063 | 16,501 = 17,469 | 20,720 | 25,907 { 33,407 ; 35,709 | 33,936 | 30,858 | 27,322 | 23,359 19,817

Domestic thous. of dolls. 9, 437 8,823 , 24 11,607 | 15,464 | 21,784 1 24,450 | 22,250 ,201 § 17,562 | 14,664 11, 253

Industrial and commercial.thous. of dolls_. 7,558 7,600 8, 147 8,964 | 10,245} 11,455} 11,130 | 11,487 10,530 9, 655 8, 604 8,482
!

# Since March 1932 detailed figures are not strictly comparable owing to changes in firms reporting.
* New series. For earlier data see p. 19 of the January 1933 issue (pyroxylin products) and p. 19 of the May 1933 issue (gas).
t For revised data for year 1932 see pp. 38 and 56 of the May 1933 issue.

¢ Revised.
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Monthly statistics through December 1081, [ 1933 1932 1933
together vl:ith explana’toll;y l:o::oteu A%d ;efer&
ences to the sources of the data, may be foun . . . . . .
in the 1932 Annual Supplement to the Survey | July | July | August Segf;m october | N Fen D%"::n January| ¥ g]?;u March | April { May | June
FOODSTUFFS AND TOBACCO
Butt DAIRY PRODUCTS
utter:
Consumption, apparent*.....__ thous. of 1b..| 133,123 J+137,276 | 148,538 | 141,715 | 141,933 | 138,524 | 134,106 | 128,678 | 122,655 | 129,093 | 133,645 | 160, 871 128,815
Price, N.Y., wholesale (92 score)dolls. perlb.. .25 .18 .20 .21 .21 .23 .24 .20 .19 .18 .21 .23 .23
Production (factory)tececacane- thous. of Ib._.| 177,638 2163, 370 [=149, 625 |127, 386 |=121,819 {2109, 790 | s 120, 841 {127,076 |=119, 212 =129, 379 {s135,371 |+187,205 |« 209, 712
Receipts, 5 markets. .. coooee.- thous. of lbﬁ- 64,057 | 57,333 | 52,082 | 43,022 | 39,720 | 40,714 43,074 | 50,828 | 44,750 | 50,672 | 48,072 | 65,023 73,116
Stocks, cold storage, creamery, end of mont! N
0CkS, col0 s £e i thous. of 1b__j 150,907 | 110, 247 | 107,259 | 89,490 | 66,828 | 37,207 22,043 | 17,833 | 11,580 9, 255 9,398 | 35,159 | 2106, 378
Cheese:
Consumption, apparentt..-.... thous. of Ib..| 45,499 {243,990 | 45,243 | 44,885 | 45,520 | 41,432 41,194 | 39,871 | 40,549 | 43,817 | 45,273 | 56, 749 40, 835
Impotts.p.-__.'._P.p. _____ l_r thous. of1b..| 3,440} 3,342 | 1,079| 4,665| 6,300 6,609 4845| 3,070| 3585 282 3,801 552 6, 862
Price, No. 1 Amer. N.Y...._..dolls. per 1b.. .15 12 .14 .14 .13 .13 .13 .1 it L11 .12 .15 .15
Production (factory)t--.. ..thous. of 1b..} 57,813 § 59,135 | 252,371 |« 48,077 |4 45,755 {239,293 | 37,716 | 31,387 | 20,480 | 34,073 | 36,281 | 56,116 64, 359
American whole milkf. .oflb._] 46,209 J2 40,205 | 234,796 |a 31,510 |0 29,267 § 423,601 | a22,819 |=23,815 |=22,124 |« 26,186 |26, §78 043,422 1 651,142
Receipts, 5 markets....-oo.ou.. .oflb..}] 16,923 | 16,492 | 14,856 | 12,771 | 13,329 | 12,505 11,405 | 10, 768 9,981 12,725 | 12,728 | 16,037 13, 989
8tocks, cold storage, end of montht
00 £e thous.of Ib..| 94,300 | 76,327 | 79,847 | 81,406 | 78,274 | 73,916 68,714 | 63,321 | 55,731 | 48,806 ( 43,626 { 48,481 | ¢78,715
American whole milkf....... thous. of Ib._| 82,775{ 63,667 | 66,721 | 68,555 | 66,813 { 62,392 57,749 | 53,532 | 46,992 | 41,625 | 37,321 | 41,336 | ¢67,456
Milk:
C(i?d%nsed and evaporated:
roduction:
Condenseé (sweetened) --.#.thous. of1b_.j 14,805 16,955 | a 16,346 | o 18,398 |a 19,452 [ 14,699 | 216,575} 15,178 | 12,715 | 14,580 | 15947 | 21,363 19, 496
Evaporated (unsweetened
P ¢ ) thous. of Ib._| 179, 668 J183, 270 |2158,780 (132,617 |¢120,173 2106, 184 | 112,816 | 112,209 | 104,658 | 141,090 | 172,178 | 203,685 | 220,655
Exports:
é)ondensed (sweetened) .. ..thous, of Ib.._ 330 656 542 570 583 522 592 506 526 475 562 482 333
PtEvapotlz]at?d (imsweetened) _thous. of1b..{ 3,305 2, 687 2,725 2,574 2,833 2,601 3,036 3,129 2,629 2,893 3, 200 2,122 3,147
ices, wholesale, N.Y.:
Condensed (sw'eetened)-.d(golls. perease..| 4.78] 475| a72] d468| 46s]| 468 4.68| 468| 468| 4.68| 468] 468 4.70
Evaporated (unsweetene
P ¢ dolls. per case.. 2.63 2.33 2.25 2.25 2.25 2.25 2.56 2.55 2.42 2.03 2.19 2.55 2.60
Si:gc:ks(,l man&u(actur:ts, (el;xd of month:
ondensed (sweetened):
Bulk goodS.-.--... --thous.of Ib__| 11,537 { 12,634 { 12,308 | 10,541 8,334 7, 505 7,427 6,488 5,573 5,453 6,076 8,455 | 612,947
Case g00dS. uceceanen S-thous. oflb..} 16,9371 21,447 | 20,537 | 18,672 | 16,302 | 14,673 12,234 9, 524 7,831 5,935 5,310 9, 860 14, 996
Evaporated (unsweetened):
Capse goods( ............... thous. of 1b...] 131,987 | 225,897 | 190,912 | 176,197 | 146,204 | 139,957 | 100,002 | 107,154 | 101,085 | 50,571 36,975 | 48,127 | 104,088
Fluid milk:
Consumption in oleomargarine
P thous. of 1b._} 4,426 2,781 3,792 4,054 4, 646 4,485 4,736 5,039 3,988 5,041 4, 858 4,814 3,773
Production, Minn, and St. Paul
thous. of Ib__|......... 25,887 | 22,381 { 21,945 24,571 { 26,727 31,705 | 34,903 { 32,457 | 36,718 ' 34,908 { 37,821 |.__._.. ..
Receipts:
Boslgon, incl. cream_..____ 20,017 { 19,799 | 18,354 | 18,571 | 17,589 17,725 } 17,848 | 16,364 | 18,266 ! 17,591 | 19,409 18, 876
Greater New York... 121,116 } 118,806 | 115,727 { 113,877 | 107,768 | 108,829 | 109, 567 | 102,264 | 112,525 | 109, 550 | 121,759 | 118, 690
Powdered milk:
Exports.._._._..._ 310 316 256 178 201 225 183 179 160 248 192 225
Orders, net, new_.___ 11,1511 10,960 } 11,312y 10,426 | 10,089 8, 982 10, 207 7,877 7,789 9,556 | 10,251 1?, 132 | 12,910
Stocks, mfgrs. end of ...thous. of Ib._| 13,201 | 27,918 | 24,918 21,785 20,004 | 18,505 18,326 | 17,473 | 16,389 { 14,9971 13,354 | 13,695 | 13,040
FRUITS AND VEGETABLES
Exports, éru)its and preparations. (See For-
eign trade.
Apples:
Production, crop estimate..... thous. of bu..j-146, 831 140,775 |eaecacmaaommccca| oo
Shipments, ¢ar 104« ceeoceaa.o carloads..| 1,420 2, 589 1,641 8,457 1 23,459 | 10,666 6, 030 6,278 5,875 4, 999 2,830 1,964 1,083
Stocks, cold storage, end of month
thous. of bbl..{___ .. __fooeee oo __ 1,974 8,827 9, 811 8,513 6,703 4,138 2, 804 1, 567 590 _____
Citrus [ruit, car-lot shipments...._.. carloads..| 7,487 8, 046 5, 948 5,621 6,694 | 11,022 13,277 | 13,566 + 12,287 ) 13,624 | 12,813 | 14,047 12,345
Onions, car-lot shipments....._...... carloads..| 1,145 1,532 1,419 3,610 3,371 2, 084 1,657 2,311 2,252 2,431 2, 456 2,740 1,727
Potatoes:
Price, white, N.Y_.___._... dolls. per 1001b..] 2.371 1.073 .921 .913 . 910 1,061 1.254 1.258 1.250 1.257 1. 290 1.101 1.417
Production, crop estimate..._. thous. of bu_.}e292, 668 |--.......[..__._. - F357,679 |accemcooaommacean)eoae JR R SO .
Shipments, car 10t .o cooeeooeoan-. carloads..| 11,834 ] 15,704 8,277 | 12,738 | 14,230 | 11,704 11,944 | 16,570 { 16,359 | 24,481 | 18,005 | 17,908 21, 302
GRAINS
Exports, principal grains, including flour and
mlml thous. of bu..| 4,220 6, 740 8,524 6, 098 8,176 | 10,075 5,715 4,826 3, 569 4,172 2, 803 3,176 3,210
Barley:
Exports, including malt. -thous. of bu._ 836 812 995 1,028 1,244 1,353 940 1,121 449 1,113 648 785 858
Price, no. 2, Minn........ olls, per bu.. .64 .31 .31 .32 .29 .31 .29 .26 .25 .3 .40 .45 .43
Production, crop estimate. . ...thous. of bu__{«157, 634 P B ¢ 511V R RN, EUIN AU MR S
Receipts, principal markets *__thous. of bu-.| 6, 280 888 6,037 4,631 3,272 2,724 2,914 1,787 1,203 1,683 5,055 8, 780 5,001
c Visible supply, end of month._thous. of bu_.| 11, 633 1,812 4, 616 6, 625 7,151 7,633 8,242 8, 685 8, 496 8,320 8,414 | 10,809 11,701
orn:
Exports, including meal._._._. thous. of bu_. 581 381 697 312 1,915 2,320 699 185 583 371 187 713 453
Grindingi. T thous. of bu..{ 6,511] 4,552 5,165 5,081 | 5,85 | 5569 5167 | 5758 | 5022) 580 7,117 8,862 5,473
Prices, wholesale:
No. 3, yellow (Kansas City).dolls. per bu.. .52 .35 .83 .29 .24 .24 .22 .23 .22 .2 .33 .39 .40
No. 3, white (Chicago)...... dolls. per bu.. .57 .32 .32 .30 .25 .25 .23 24 .23 .26 .36 .44 .45
Production, crop estimate. .. .. thous. of bu._|<2,273,0191... PN S S, 92,875,570 |- e e efememcmman]ececmcmacfoe ool e om e
Receipts, principal markets..._thous. of bu_.| 46, 223 7,319 | 14,300 | 19,391 | 24,516 | 12,644 1,562 | 12,715 12,641 9,885 | 16,623 | 26,464 33, 742
Shipments, principal markets.thous. of bu..| 23, 594 9, 100 5,280 | 11,177 | 12,444 9,318 6, 486 3,750 , 602 4,991 1 11,776 | 16,718 15,111
o \:isible supply, end of month..thous. of bu..| 63,456 | 11,716 | 15,065 | 19,545 | 28,252 | 27,534 30,724 | 33,703 | 35006 | 36,120 | 32,463 | 38,362 49, 187
ats:
Exports, including oatmeal._.._thous. of bu.. 155 47 1,218 531 566 406 525 237 360 582 210 153 163
Price, no. 3, white, (Chicago)..dolls. per bu.. .39 .18 .17 W17 .15 .15 .15 .15 .15 W17 .22 .25 .30
Production, crop estimate..._. thous. of bu..|«666, 745 - 71,288,231 {euecmcmma|ecmmcmee e ccemce e e el
Receipts, principal markets..._thous. of bu__| 16, 542 7,937 1 22,446 9,715 5,421 3,189 3, 74 4,352 4,236 4,767 8,191 | 13,791 12,189
RYisible supply, end of month..thous. of bu..{ 34,508 | 13,307 | 27,259 | 20,042 | 28,532 | 27,316 26,310 | 26,220 25,434 | 23,983 | 22,228 | 23,695 28,173
ice:
105.9410) 4 2 8 SR, pockets 100 1b...| 163,348 | 234,032 | 134,463 | 101,676 | 163,347 | 176,704 | 211,802 | 153,549 | 152,025 166,291 § 157,235 | 69,816 71,573
Imports. - aoo. pockets 1001b...| 20,345 2,358 2,378 5,428 6,287 | 21,381 20,102 | 31,872 | 23,837 | 28,704 | 21,635 | 20,047 16,913
Price, wholesale, head, clean, New Orleans
dolls. per lb._ . 029 . 020 . 020 . 022 021 .020 .020 .019 .019 .021 .022 . 026 . 026
Production, crop estimate...__thous. of bu._.| ¢4, 203 £39,856 1o ool emae e L

* New series. For earlier data see p. 20 of the November 1932 issue (barley) and p.
# Bulk evaporated milk not included since December 1931,

¢Asof Aug. 1,
t Revised series.

1 As of Dec. 1. & Revised.

38,561; March 44,063; April 48,577; May 65,010;

June 48,534; for condensed milk; January 20,699; Febr!
120,664; March 145,706; April 170,836; May 219,491; June 219,755,

For earlier data see p. 19 of the April 1933 issue (American whole mil
. revisions follows: for butter; January 124,320; February 124,894; March 133,095; April 141,7

19 of the June 1933 issue (butter).

k and total cheese stocks) and p. 20 of the January 1933 issue for others.
41; May 186,607; June 190,644; for cheese (factory); January 37,028, February

1932

June 72,041; for cheese (American whole milk); January 20,805; February 21,993; March 25,484; April 29,706; May 41,933;

uary 18,100; March 19,384;

§ Data for 1932 revised. For revision see p. 30 of the June 1933 issue.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

April 24,125; May 24,970; June 25,303; for evaporated milk; January 115,018; February
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Montbly statistics through December 1931, | 1933 1932 1933
together zith expla.nnfu)ll;y g)otnotes a%d ;eferé
ences to the sources of the data, may be foun
g tem- - - . .
in the 1932 Annual Supplement to the Survey | July § July [ August Sege?_ October N%\:;m D%?rm T snuary | Fg?;u March | April | May | Jupe
FOODSTUFFS AND TOBACCO-—Continued
GRAINS—Continued
Rice—Continued
Receipts, southern paddy, at mills
" thous. of bbl, (1621b.).. 112 223 293 ag43| 1,606 | v1,186 @ 706 687 747 821 | 1,032 628 287
Shipments to mills, total .
thous. of pockets (100 1b.}__ 554 526 @ 621 a 694 a 957 a 988 834 838 750 1,058 | 1,102 821 868
New Orleans...thous. of pockets (100 1b.).. 50 66 96 83 90 97 83 67 48 72 19 54 46
Stocks, domestic, end of month
R thous. of pockets (100 1b.).. 937 1,353 1,040 1,225 1,915 2,177 2,107 2,013 2,036 1,856 1,833 1,650 1,881
ye:
Exports, including flour. ...... thous. of bu.. 6 259 1 1 29 1 2 ¢ 1 1 3 2 17
Price, No. 2, Minneapolis...._.dolls. per bu.. .83 .32 .34 .34 .32 .31 .31 .33 .32 .35 .43 52 .62
Production, crop estimate..._.thous. of bu..| ¢23, 116 . . _Jooeooeofeoamnaais]oan P A O 11 T T AU Pt AP ORI SN
Receipts, principal markets®._thous. of bu._i 1,689 353 1,458 991 587 423 610 608 286 546 1, 269 5, 211 , 573
w‘{]xsi?le supply, end of month* thous. of bu..} 11,273 8, 955 9, 052 8,700 8,485 8, 030 7,993 7,934 7,790 7,688 8,006 8, 806 10, &1
eat:
.. Exports: .
‘Wheat, includiang flour....... thous. of bu.. 1,391 4,841 5,613 4,226 4,422 5, 995 3, 549 3,313 2,176 2,105 1,754 1,523 1,71¢
Wheat only.cooooommeaann thous. of bu.. 29 3,208 3,809 2,479 2,656 3,714 1,728 1,793 729 456 194 14 16
Value, wheat and flour. (See Foreign
Trade.)
Prices, wholesale:
No. 1, Northern, Spring, Minn,
dolls. per bu.. 1.08 .57 .88 .58 b4 .49 .48 .50 .49 .53 .63 74 L&C
No. 2, Red, Winter, St. Louis
dolls. per bu.. 1.01 .47 .53 54 .80 .47 .46 .50 .49 .85 .69 .81 .82
No. 2, Hard, Winter, K.C._dolls. per bu.. .98 .45 .48 .48 .45 .43 .42 .44 .44 .48 .60 7 .76
Weighted average, 6 markets, all grades
dolls, per bu_.| 1.00 .48 .55 .55 .51 .49 .46 .48 .48 .53 .64 73 .78
Production, crop estimate, total
hous. of bu..{¢499,671 Kl i eaeaeas /726, 283
Spring wheat. ..cooo_co.oon thous. of bu._{<159, 316 1264, 604
Winter wheat. thous. of bu. (340, 355 /461,679
Receipts.._.- .thous. of bu..| 37,172 13, 859
Shipments. . .of bu..| 17,527 13, 604
Stocks, visible supply, world..thous. of bu. .|--....__ 592, 670
Canada. .. oocicemeeoaae- thous. of bu. .| 193,879 : ) ) 233,592 | 228,647 \ 3
United States. ... cooeeeean- tbous. of bu._| 135,493 } 177,876 | 188,238 | 193,931 | 190, 310 | 177,025 | 168, 958 | 158, 228 | 148,426 136,724 | 125,934 | 118, 546 124,973
Stocks, held by mills (quarterly)
thous.of bu__ | .} | ... 154,037 1 |eceeeaan 147,005 | oo feaooo 116,930 | ... 131, £54
Wheat flour:
Consumption (computed) {.-..thous. of bbl._{._____.__ 8,170 | 9,276 | 9,287 | 10,752 | 9,380 10,664 { 9,929 8,513 | 9,127 | 211,020 | 210,045 9, €00
EXportse.cocucen-- -thous. of bbl.. 290 347 365 372 376 483 387 324 308 351 332 321 362
Grinding of wheat _-thous. of bu._}......... 36,023 | 41,417 | 43,015 | 42,880 | 39,841 { 38,007 | 36,940 | 33,133 | 40,705 | <42, 560 |« 40,392 30, 408
Prices, wholesale:
Standard Patents, Minn_. _dells. per bbl.. 7.55 4.02 4.16 4.14 3.92 3.72 3.74 3.80 3.71 4.03 4.5¢ 4.86 5.38
Winter, straights, Xansas City
dolls. per bbl_. 6.11 3.10 3.24 3.21 3.00 2.84 2.85 3.00 2.75 3.04 3.48 4.03 4.13
Production:
Flour, actual (Census)...--- thous. of bbl._{_.______. 7,828} 9,005( 9,395| 9,382 8719 8&323! 8,077 7,216{ 8867 [ 28208y 8§77 8,577
Flour, prorated, total (Russell's)
thous. of bbl._j__.______ 8,949 9,724 { 10,404 11,228 10, 363 10,051 9, 693 8,781 10,238 110,948 | o &,824 9, 800
Offal oo thous. of LT PR 631,452 | 731,368 | 752,259 | 762,369 | 691,984 | 660,411 | 646,950 | 572,587 | 709, 357 [a745,950 | 711,463 | 696, 558
Operations, percent of total capacity......|._._.._.| 50 60 57 55 51 52 53 59 54 52
Stocks, total, end of month (computed)
thous. of bbl._[.._.__... 4,700 5,155 5,900 6, 000 6, 500 5, 500 4,940 4,900 5, 660 5,400 5,100 570
Held by mills (quarterly)._.thous.of bbl..l. ... k... . 4,245 |l 4,012 [ feiieaat 378 2,643
LIVESTOCK AND MEATS
Total meats: i
Consumption, apparent_........ mills. of 1b__ 1,052 956 1, 002 1, 096 1,088 1,042 1,014 1,061 919 993 1, 030 1,107 a1, (45
Exports, value of meats and fats. (See For-
eign Trade.)
Production (inspected slaughter)
mills. of Ib._ 1,185 910 955 1,038 1,059 1,059 1,172 1,239 1,019 1,052 1,106 1,240 1,314
Stocks, cold storage, end of month total
mills. of Ib.. 1,144 844 751 637 544 513 620 n7 751 749 780 865 o 1,049
Miscellaneous meats. ....-.--. mills. of 1b_. 75 52 45 40 37 35 43 47 46 42 45 51 68
Cattle and beef:
Beef and veal:
Consumption, apparent. _thous. of 1b_.| 423, 152 | 354,024 | 364,867 | 404,826 | 380,576 | 357,250 | 331,693 | 371,847 { 343,606 | 373,610 | 376,913 | 432, 849 | 0 434,266
EXDPOTtS §-cemavceaccacae _thous. of Ib..| 1,344 1,332 1,130 1,018 796 969 943 927 844 1,135 1, 561 1,164 1, 657
Price, wholesale.. X
Beef, fresh native steers, Chicago
dolls. per 1b.. . 094 . 142 L 144 . 143 . 136 L124 . 113 . 106 . 105 .097 . 092 . 094 . 094
Production, inspected slaughter
thous. of 1b._| 426,689 { 350,521 | 360,441 | 404, 123 | 389,873 | 361,405 | 332,357 | 365,532 | 338,763 | 370,562 | 372,635 | 430,356 | 436, 508
Stocks, cold storage, end of month
thous. of Ib..| 41,845] 26,719 | 24,376 | 25,909 | 36,036 | 41,029 | 42,870 { 39,550 | 36,015 | 33,781 { 30,658 | 30,538 { < 35,136
Cattle and calves:
Movement, primary markets:
ReceiptS-c-ceoeuoeaman- 1,456 1,201 1, 606 1,689 1,846 1,543 1,161 1,318 1,136 1,171 1, 296 1, 558 1,448
Slaughter, local. ..___ 953 783 024 916 062 847 689 824 725 786 829 1, 006 954
Slaughter, inspected. (See Leather and
leather products.) .
Shipments, total...... thous. of animals. . 460 492 656 773 866 735 494 471 407 386 456 534 489
Stocker and feeder.-thous. of animals. . 111 149 280 390 479 377 210 152 129 97 152 193 150
Price, wholesale, cattle, corn fed, Chicago
dolls. per 100 1b.. 6. 50 8.61 8.73 8.96 8.09 7.00 5.77 5,09 5.16 5.44 5. 52 6. 32 6.3¢
Hogs and products:
Hogs:
Movement, primary markets: .
Receipts_ .. thous. of animals__} 2,871 2,159 2, 405 2, 505 2,691 2,775 3,121 3,381 2,699 2,638 2,798 3,143 3,361
Slaughter, local.____thous. of animals..{ 2,136 1,445 1,658 1,739 1,830 1,881 2,167 2,396 1, 896 1,921 2,084 2,412 2,621
Slaughter, inspected. (See Leather
and leather products.)
Shipments, total...thous. of animals.. 736 715 739 761 855 891 959 975 803 715 714 718 737
Stocker and feeder._thous. of animals.. 55 22 21 21 23 26 20 29 24 20 29 33 46
Price, heavy, Chicago._dolls. per 100 Ib... 4. 56 4.86 4,23 4.12 3.64 3.37 3.06 2.94 3.41 3.92 3.75 4,57 4.58

a Revised. * As of Aug.
§ Data revised for 1932.
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For revision see p. 40 of the June 1933 issue.

1. As of Dec. 1. * New series.

t Data revised from July 1931.

For earlier data see p. 20 of the November 1932 issue,
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o |
Monthly statistics through December 1931, | 1933 1932 1933
together v}v;ith explana(toll;y gmtnotes Mll)d ;:ter&
ences to the sources of the data, may be foun.
in the 1932 Annual Supplement to the Survey | July July August Se%’:}erm- October N%veerm- D%::P' January Feali);w March | April May June
FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK AND MEATS—Continued | ;
Hogs and products—Continued
Pork, including lard:
Consumption, apparent......thous. of 1b_.{ 577,926 § 551,136 | 579,170 | 628,785 | 646,527 | 631,229 | 631,981 | 634,850 | 523,806 | 561,356 | 596,651 | 615, 825 | ¢ 605, 803
Exports, total -thous. of Ib_.] 51,1121 48,722 | 42,815 53,500 | 62,827 | 47,358 | 59,558 | 88,713 | 65,761 58, 351 50,639 | 56,154 52,003
. ard .-..thous.oflb__| 36,200 34,886 34,973 | 44,789 | 53,573 35,807 | 49,919 , 78,137} 57,773 | 47,661 38, 741 46, 038 37,941
rices:
Hams, smoked, Chicago...dolls. per Ib_. .135 .131 141 137 .126 .118 .108 . 107 . 108 .114 . 116 L121 L128
ard:
Prime contract, N.Y ... .dolls. per 1b.. .073 . 054 . 055 . 054 .048 . 053 . 046 . 046 . 042 .048 . 049 . 066 . 066
Refined, Chicago*....... dolls. per 1b... . 074 . 066 . 069 . 066 . 065 . 062 L0353 . 052 . 051 . 055 . 038 .073 L071
Production, inspected slaughter, total
thous. of Ib__| 707, 530 { 509, 181 | 536,291 | 571,476 | 607,951 | 643,777 | 780,467 | 819, 244 | 628,937 | 623,747 | 677,378 | 750,898 | §23,375
Lard oo cicccicaeeoat thous. of Ib_.| 148,330 { 103, 411 | 102,679 | 105,696 | 112,063 | 128,446 | 163,864 | 175,438 | 131,985 | 127,436 | 139,006 | 150,410 | 171,519
Stocks, cold storage, end of mo. !
thous. of 1b._11,026,122 { 764,670 | 679,453 | 568,909 | 467,958 | 433,644 | 531,938 | 627,925 | 667,503 | 671,014 | 702, 255 | 781,442 | ¢ 046, 980
Fresh and cured..._...._._. thous. of Ib._| 807,855 § 643,052 | 578,876 | 498,253 | 433, 548 | 403,898 | 490,850 | 575,084 | 609,321 | 610,240 | 630, 360 | 670, 553 | @ 760, 730
£21 o PSSO thous. of 1b_.| 218, 267 § 121,618 | 100, 577 70,656 | 34,410 | 29,766 | 41,088 | 52,841 | 58,182 | 61,674 71,895 | 110,889 | ¢ 186, 250
Sheep and lambs:
Lamb and mutton: |
Consumption, apparent._.... thous. of b} 51,053} 50,419 | 58,415 | 62,129 | 60,447 | 53,421 | 50,030 | 54,482 | 51,720 ; 57,790 [ 56,419 | 58,368 | ¢ 54,3569
Production, inspected slaughter
thous. of1b..| 50,8621 50,438 | 58,713 1 62,823 | 61,449 | 53,366 | 49,010 | 53,761 | 51,400 | 57,939 | 56,397 | 58,456 54, 536
Stocks, cold storage, end of mo.
thous. of Ib_.. 1, 596 1,012 1,305 1,983 2,974 2,904 2,767 2,029 1,683 1,818 1,773 1,843 o], 807
Movement, primary markets:
Receiptsan e cmacaoaas thous. of animals_.. 2,226 2,240 2,910 3,239 3,265 2,203 1,657 1,914 1,795 1,844 2,097 2,402 2,061
Slaughter, local .. _._._. thous. of animals.. 1, 106 1,199 1,447 1,330 1,340 1,107 919 1,083 1,020 1,099 1,152 1,319 1,167
Slaughter, inspected. (See Leather and
leather products.)
Shipments, total_....... thous. of animals.. 1, 103 1,048 1,457 1,892 1, 900 1,145 749 820 776 747 948 1,081 012
Stocker and feeder....thous. of animals.. 108 181 460 535 803 501 196 108 82 65 107 125 100
Prices, wholesale:
Ewes, Chicago..._..... dolls. per 100 1b... 1.83 1.50 1.88 1.63 1.50 1. 56 1.75 1.75 1.75 1.75 1.88 1. 88 2.16
Lambs, Chicago-...... dolls. per 100 Ib.. 7.20 5,91 5.03 5.03 5.05 5,17 5.38 5,53 5. 44 5,38 5.18 6. 10 .28
PoEl:ﬂtry and eggs:
ggs:
Receipts, 5 markets__.._.. thous. of cases.. 1,152 1,082 1,035 853 738 605 618 1,050 988 1,639 2,280 2, 502 1,576
Stocks, cold storage, end of month:
{0211 thous. of cases..{ 9,503 6,431 5,960 4, 835 3,225 1,199 159 75 163 1,833 4,857 8,062 a9, 364
P lFrozen ..................... thous. of Ib_.] 107,617 § 99,112 | 02,067 | 84,187 | 74,314 | 64,150 | 55,339 | 46,448 | 40,450 | 45,090 | 62,044 } 85323 } ¢ 103,019
oultry:
Receipts, 5 markets...__.__._ thous. of Ib_.| 22,121 § 18,476 | 21,751 [ 24,739 | 32,140 | 73,950 | 74,866 | 30,153 | 21,975 | 17,879 18,617 | 23,123 24, 086
Stocks, cold storage, end of mo
thous. of Ib__{ 44,041} 31,471 30,305 | 36,683 | 54,989 | 91,118 | 111,642 | 104,833 ' 88,675 | 67,285 | 45,824 | 38,131 | 42,705
c TROPICAL PRODUCTS
ocoa:
D 51100 70) S - S long tons__| 18, 198 9, 515 7,989 | 20,212 | 19,642 | 19,730 | 19,873 { 25,181 | 22,853 | 14,471 { 20,324 | 14,801 18, 097
Price spot, Acera, N.Y .....____ dolls. per 1b.. 0550 . 0447 L0475 L0488 . 0428 . 0408 . 0383 . 0367 . 0358 . 0370 . 0388 . 0450 . 0480
Shipments, Gold Coast and Nigeria
Coft long tons..§{ 17,8321 13,256 | 10,808 9,481 | 22,220 | 34,486 | 52,133 | 51,234 | 29,577 | 25,349 | 17,739 | 18,028 19, 613
offee:
Clearances (rom Brazil, total. thous. of bags_.f 1, 586 520 612 798 1,339 894 0962 1,303 1,117 1,245 1,116 1,197 1, 366
To United States_.___..___ thous. of bags.. 745 227 301 335 657 380 403 784 655 678 597 625 716
Imports into United States. .thous. of bags.. 865 671 601 782 923 935 945 911 1,083 1,109 922 1,187 977
Price, Riono. 7, N.Y__________ dolls. per 1b.. . 076 079 . 085 . 094 . 088 . 082 . 084 . 083 . 085 . 082 .078 . 082 Riri)
Receipts at ports, Brazil._... thous. of bags.. 1, 440 885 814 926 1,155 1,196 1,785 1,315 1, 401 1,792 1, 588 1,631 1,543
Stocks, world total, inel. interior of Brazil
thous. of bags__f_________ [¢9] [¢9] [¢9] 31,828 | 31,612 | 31,005 | 29,819 | 28,956 | 27,282 ) 26,080 | 24,233 23, 095
Visihle supply, total excl. interior of Brazil
thous. of bags.. 6,418 5, 292 5,152 4,975 5,415 5, 287 5, 508 5,154 5, 286 5,778 5, 868 5, 754 6, 140
s United States...........thous. of bags._ 747 765 643 396 624 584 562 548 714 703 735 821 735
ugar:
Raw sugar:
Cuban movement:
ExportS_ co.ococeeoo__. -.Jong tons_. _§ 190,983 | 201,832 | R4,673 | 114,282 } 98,478 | 04,103
Receipts at Cuban ports...._. long tons.. § 105,496 § 141,147 | 76,992 | 76,727 | 64,693 | 62,549
Stocks, total, end of month
u as thous. of long tons.. 2,386 2, 666 2,195 2,038 1,838 1,653 1, 535 1, 444 2,062 2,011 2.832 2,825 2,637
nited States:
Meltings, 8 portste._ .o ... long tons..] 358, 713 | 364, 664 | 352, 650 | 400, 486 | 250,791 | 232,828 | 212,808 | 215,768 | 224, 948 | 342,037 | 345,677 | 361,308 | 411,361
Price, wholesale, 96° centrifugal, New
RYork .................... dolls. per ib.. . 035 . 030 .032 .031 . 032 . 030 . 029 . 027 . 028 .030 . 031 . 033 L 034
eceipts:
From Hawaiiand Pto. Rico..Jong tons..| 176,296 | 150,815 | 141,275 | 107,743 { 87,802 | 46,544 | 37,213 | 86,809 | 125,149 | 170,909 | 227,499 | 185,062 164, 316
Imports §. ..o oceee oo long tons..} 312,112 § 189, 103 | 326, 85¢ | 220,721 | 151,139 | 139, 146 | 136,805 | 170,779 | 163, 8§21 | 258,951 | 308,660 | 305,763 | 261,516
Stocks at refineries, end of mo.t
Refined long tons. .| 498,052 | 380, 430 | 393, 734 | 313,670 | 256, 180 | 193,899 | 152,131 | 147,879 | 200, 163 | 281,051 | 367,515 | 426,714 | «448, 183
efined sugar:
Exports, including maple §..__. long tons..! 3,513 3,713 2,788 2, 526 3,538 2. 069 2,616 2,470 2,768 3,325 2,854 3, 090 3,623
Price, retail, gran., N.Y ._____ dolls. per lb_. . 054 . 046 . 048 . 018 . 049 .049 . 049 . 049 047 . 048 L0438 049 L 049
Price, wholesale, gran., N.Y _dolls. per lb_. . 016 . 040 . 041 . 042 . 041 . 042 . 041 . 039 . 038 . 041 . 042 . 044 L0435
Shipments, 2 ports_ _.___.___.___ long tons_.{ 59,718 | 76,649 | 75,990 | 51,423 | 46.070 | 77,300 | 88,569 | 83,876 | 94,278 | 52,654 ; 66,774 70, 163 62, 279
T Stocks, end of moath, 2 ports.._long tons..] 38,928 | 39,003 | 38,011 | 39,327 | 39,560 | 66,431 | 71,385 ] 59,315 | 65,767 | 26,046 ] 25605 | 32,826 36, 513
ea:
J141070] o SN thous. of Ib__ 8,909 6, 278 8, 04 9, 405 9,353 | 10,364 9,817 9,038 £.705 6, 635 7,067 7,205 3, 546
Price, wholesale, Formosa, fine, N.Y.
dotls, por Ib._ . 175 L175 L1758 L1758 L1735 L1785 L1785 L1758 .175 175 175 175 178
MISCELLANEOUS PRODUCTS
(Igguﬁdy sales by manufacturers_thous. of dolls__j-.._..._| 9,008 | 14,076 | 21,255} 21,219 20,613 | 19,734} 16,104 ; 15506 | 14,852 | 15,033 | ¢ 15,561 11,644
ish:
Landings, {resh fish, principal ports
thous. of Ib__|.________ 26,808 | 31,847 7 31,2651 33,060 | 18,653 | 14,038 | 17,270 | 22,325 | 24,158 | 28,426 | 30,207 22,231
Salmon, canned, shipments.._..___._. cases. ... 453,062 1,014,716 [1,098,118 | 501,737 | 281,139 | 305,267 | 252,104 | 631,818 | 516,749 { 378,622 | 477,019 | 30%, 643
Stocks, total, cold storage, 15th of month ;
thous. of Ib__| 33,231 0 41,306 | 51,345 59,209 { 63,167 I 62,168 | 55.740 1 45,756 | 35,469 | 25,855 19, 335 19, 646 25711
® Revised. 1 Missing data not available.

* New serios. Earlier data not published.
t For revised data for year 1932 see p. 41 of the May 1933 issue.
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42 SURVEY OF CURRENT BUSINESS September 1933

Monthly statistics through December 1831, | 1933 1932 1933
together with explanatory footnotes and refer-
ences to the sources of the data, may be found
in the 1932 Annual Supplement to the Survey | July July | August

Septem- October Novem- | Decem-

ber ber ber January Febru- ; March l April May ’ June

ary ]

FOODSTUFEFS AND TOBACCO—Continued

i i
TOBACCO |
Leafl: !
EXpOrts § ccvececacmcamaans thous. of Ib__! 30,621 26,762 | 24,257 1 42,419 59, 103 47,180 | 31,842 | 28,403 25,706 | 36,725 38,713 20, 251 18,523
Imports, unmanufactured. _thous. of ib__{ 1,830 2,421 1,695 1,614 2, 247 4,950 4,147 | 16,392 7,397 9, 910 4, 285 2, 669 1,302
Production, crop estimate_..... thous. of Ih_.|¢1,290, 154 . o}ieoe i m oo f1 015 153 1.1 SN P SNSRI IR RSN AN
Stocks, total, including imported types
(quarterl ) .................. mills. of Ib_.]. oo el 2,095 [cocomenenfomemanana 2,145 § ool eceeee 2,278 | 2,008
Flue-cured, ﬁre-cured and air-cured
mills, of }b._l.____. [N I 1,606 [cmcooemenoeeeaann 1,679 [ e mafoeccmeeee 1,785 | e 1.599
Cigar tyPeS. cmeeecccceeccaeees mills. of 1b_ | . §e oo L1 % 2 R 383 femeee] e 3891 e | 399

Manufactured products:

Consumption (tax-paid withdrawals):
Small clgarettes.. millions.. 9,326 9,534 9, 559 9,311 8,351 7,614 7,319 8,622 7,854 7,974 7,973 12,823 12,463
Large Cigars. .oococcmceaeamnnan thousands..{ 400, 511 | 361, 240 | 401, 143 | 405,419 | 436,832 | 419,173 | 234,136 | 296,640 | 287,430 ! 260, 111 { 321,207 | 371,373 | 418,570
Manufactured tobacco and snuff

thous. of Ib__| 28,782 26,733 | 31,303 | 31,693 28,847 | 28,000 | 24,116 27,786 24, 446 27,456 | 28,847 | 31,838 32,358

Exports, cigarettes_ ... _.._...... thousands..] 207,360 | 195,923 | 204, 493 | 227,354 | 159,743 | 146,081 | 216,297 | 207,980 | 146,038 | 238,126 | 131,016 | 197, 603 142, 109

Prices, wholesale:
Cigarettes.. -dolls, per 1,000.. 4,851 6.042 6. 042 6.042 6. 042 6.042 6.042 5. 292 4,961 4. 851 4.851 4,851 4.851
[65175:9 5 SR dolls, per 1,000..] 45,062 § 49.247 | 49.135| 48.685| 48.635| 48.685 43.685 | 48,685 1 46.062 | 46.062 | 46.062 16, 062 46,062

FUELS AND BYPRODUCTS

COAL
Anthracite:
EXPOrts. cueeeaecoacacaan thous. of long tons.. 102 100 82 112 112 92 89 67 80 60 38 31 83
Pric

Retaﬂ composite, chestnut
dolls. per short ton..; 12.26 13.16 13.28 13.52 13.58 13. 60 13.65 13. 61 13.53 13. 48 13.00 | =12.25 12.00

Wholesale, composite, chestnut #
dolls. per short ton__ 9. 526 10. 341 10. 541 10.774 ; 10.909 10.932 j 10.921 12,228 | 12.228 10. 874 10.095 | ¢ 9.616 9. 341
Production............. thous. of short tons_.| 3,677 3,021 3,465 4,108 5,234 4,271 5,089 3,807 4,275 4,519 2, 891 2, 967 3,928
Shipments _______ thous. of short tons._ 3,212 2,778 3, 050 3,664 4,758 3,881 4, 512 3,326 3,782 3, 366 2, 461 2, 508 3,512
Stocks, in storage. thous. of short tons_. 736 4 2,083 2, 250 2, 263 2,261 2,164 1,732 1,236 792 511 457 435 533
Stocks, in yards of dealers, end of month

no. of days’ supply..|- ... 4. ________ 60 42 | .. 34 46 | k52 I I SR,
Bituminous:
Consumption:
Coke plants_...._..... thous. of short tons..} 4,164 2,257 2,190 2,303 2,618 2, 658 2,729 2, 708 2, 502 2,554 2, 469 2,854 3,329

Electric power plants t

thous. of short tons. 2,330 2,517 2, 558 2,610 2,480 2,678 2,492 2,204 2,305 | 2,074 | e 2 195 2,479

Railroads........ thous. of short tons. 3,976 4,057 4,375 5, 096 4,769 5,080 4,682 4,492 4,481 4,248 354 4,357
Vessels, bunker -thous. of long tons.. 104 109 100 98 93 83 59 63 58 65 103 106
05 ¢010) ¢ 7 S thous. of long tons.. 708 858 833 1,012 948 453 337 311 287 435 722 806

Price, retail composite, 38 cities
dolls. per short ton._ 7.64 7.50 7.52 7.54 7.60 7.59 7.51 7.46 47.45 7.43 @ 7.37 L 7.18

Prices, wholesale:
Composite, mine run.dolls. per short ton..| 3.384 3.628 3.617 3. 596 3.613 3.597 3. 582 3. 566 3. 555 3.549 3.503 3,497 3. 500
Prepared sizes (composite)

dolis. per short ton.. 3. 548 3. 569 3. 554 3. 568 3.643 3. 657 3.642 3.614 3. 598 3. 581 3.416 3.416 3. 400

Production............. thous. of short tons..] 29,482 § 17,857 | 22,489 | 26,314 | 32,677 | 30,632 31,110 | 27,060 | 27,134 ; 23,685} 19,523 | 22,488 25,320
Stocks, consumers, end of month
thous. of short tons. - oo dea oo fovaaas 27,504 | 30,038 |.occuoao. 29,666 | 29,046 {.___._.__ 23,608 | [eieofi
COKE
EXPOrtS.. «ceccceeiaanes thous. of long tons.. 62 61 87 60 63 51 27 21 22 23 14 46 36
Price, furnace, Connellsville
dolls. per short ton.. 2.50 2.12 2.08 2.08 2.05 1.91 1.88 1.88 181 1.75 1.75 1.75 1.84
Production:
Beehive. _ooouaicae. thous. of short tons.. 68 38 41 46 68 81 96 82 84 93 47 47 50
Byproduct. _thous. of short tons.. 2,797 1,523 1,474 1, 544 1,739 1,752 1,786 1,785 1,639 1, 666 1, 656 1,921 2,241
Petroleum. . ---thous. of short tons._|-......_. 153 150 150 155 147 150 95 107 147 138 145 154
Stocks, end of mont
Byproduct plants -thous. of short tons..! 2,846 3,975 4,221 4,223 4,028 3,857 3,515 3,308 2,831 2,703 2,847 2,975 2,947

Petroleum, refiner _thous. of short tons.. -
PETROLEUM AND PRODUCTS

Crude petroleum:
Consumption (run to stills)...thous. of bbl..

1, 544 1,515 1,484 1,434 1,393 1,330 1,236 1,172 1,149 1,149 1,176 1,185

67,271 | 63,913 | 66,698 | 65,504 | 65,998 | 66,093 ) 61,042 67,984 68,822 | 74,340 74,619

ImportS-.c.ococmeomcacnan -thous. of bhl._ 1,862 1,893 2, 455 1,963 2,746 2,831 2, 369 3,803 2,910 2, 206 2,143
Price, Kansas-Oklahoma. ~dolls. per bbl__ . 860 . 860 . 860 . 860 . 745 .530 . 380 . 380 . 380 .276 .315
Production ... ~_thous. of bbl._ 66, 220 65,036 | 65,219 | 63,384 | 58 044 | 63,998 | 61,029 | 75,302 e 65,313 o 84,747 82, 841
Refinery operations...__...pet. of capacity.. 60 61 61 60 60 63 63 67 69 72

Stocks, end of month:

California:
Heavy crude and fuel oil__thous. of bbl._ 94,805 | 95,048 | 95,457 | 95,3221 95,033 | 95,765 | 95,500 { 94,554 | 95,349 | 95,322 935, 367
Light erude_....._.______. thous. of bbl_. 40,149 | 40,367 { 39,996 | 40,264 | 39,340 39,297 | 39,968 | 39,909 | 39,516 | 38,722 37,537
East of California, total.._. . of bbl__ 309,011 | 307,523 { 305,709 { 301,331 | 293,278 | 290,404 | 289, 342 | 295,349 | 289,933 | 297,166 | 303, 260
Refineries........____..._. .of bbl__ 43,287 | 40,507 1 39,329 | 47,568 | 47,902 [ 47,100 | 46,797 | 48,889 | 48,997 | 50,839 50, 220
Tank farms and pipe lines-thous. of bbl._ 265,724 | 267,016 | 266,380 | 253,763 | 245,376 | 243,304 | 242, 545 | 246, 460 240, 936 { 246,327 | 253,040
I\‘,Xe]l§ completed. ....o.o___.__. number.__ 1,145 93 825 855 793 639 485 486 472 444 72
exico:
EXpOrtS. oo e ci i acann thous. of bbl_. 1,577 1,403 1,776 1,595 1,372 1, 509 1,290 1,398 1,940 1,867 .. ..
v Prodml:tion ................. thous. of bbl.. 2,463 2,514 2,570 2,641 2,961 2,890 2, 547 2,825 3,008 2, 886 2,805
enezuela:
Exports.. .of bbl_.[ 9,636 8,394 8,14 8,087 7,794 8,377 9,104 9, 582 8,661 | 10,076 9, 340 9,624 8, 222

Production. _.--thous. of bbl__{ 19,052 9, 551 9, 430 8, 803 9,171 8,767 9,309 9, 699 8,834 9,945 9, 058 9,133 9, 262
Refined products :
Gas and fuel oils:

Consumption:
Electric power plantsf-...thous. of bbl._j......... 707 755 780 731 625 703 649 580 674 2 652 2724 766
Railroads........._._ -.thous. of bbi__l_.____._| 2,855 2,703 2,898 3, 345 3,019 3,077 2,882 2,699 2,785 2,809 2,948 2,926

Vessels, bunker thous. of bbl_.| 2,817 3,248 3, 666 3, 350 2,916 2,763 2,751 2,702 2,779 2,813 2 826 2,726 3,179
Price, fuel oil, Oklahoma, 24-26 refineries

dolls. per bbl.. 413 . 400 .415 .425 .470 . 563 . 556 475 .425 . 363 .331 .325 . 356
# Price converted to short-ton basis. i For revised data for year 1932, see p. 42 of the May 1933 issue.
- Rev1tsed § Data for 1932revised For revisions for full year of 1932 see p, 42 of the June 1933 issue.
¢« Asof Aug. 1.
! Asof Dee. 1.
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Monthly statistics through December 1931,{ 1933 1932 1933
together ‘Kith exp]ana{to)x;y ?lnotnotes Mﬁd ;efer& ;
snces to the sources of the data, may be foun a | J o . . i
in the 1932 Annual Supplement to the Survey July July | August S“Sé‘fm October N%\;erm D%c:rm January. F;:_);u March | April May June
FUELS AND BYPRODUCTS—Continued

PETROLEUM AND PRODUCTS—Con. i

Refined products—Continued
Gas and fuel 0il—Continued

Production:
Residual fuel oil*_ . __._. thous. of bbl_.{_____.... 19,526 | 17,793 | 17,403 | 17,113 | 18,068 | 18,491 | 18,578 | 17,156 | 19,246 | 19,145} 20,010 20, 556
(Gas oil and distillate fuels*
thous. of bbl__j_._..._.. 5,191 5,519 5, 665 6, 382 5, 582 5, 980 6, 885 6, 451 6, 845 5,751 8,108 6,271
Stocks:
Residual fuel oil, east of California*
thous. of bbl_.|__..._...1 26,353 26, 829 26,000 | 23,494 | 21,874 19,928 | 18,911 18, 069 17,714 17,230 | 17,763 17,374
Gas oil and distillate fuels, total*
thous. of bbl..j...__... 15,408 { 16,971 | 17,905 { 18,495 | 16,775 14,110} 12,683 ' 11,549 | 11,557 | 11,390 ] 12,890 14,980
Gasoline:
Consumption.c.ococoaecocon thous. of bbl__|__.._._. 31,317 { 35,207 | 33,645 | 32,2551 30,294 27,191 26,442 | 23,312 { 28,227 | 30,176 | 33,999 37,710
BXPOrtS e e eaccmeeenn thous. of bbl..| 3,029 2, 200 2, 260 2, 569 2,213 2, 356 1,830 2,251 , 72 1,829 3,024 1,955 2,154
Exports, value. (See Foreign Trade.)
Price, wholesale:
Drums, delivered, N.Y__ _dolls. per gal__ .165 .135 . 139 . 150 . 144 . 153 . 151 .135 .135 L1358 L 143 L1435 . 149
Refinery, Oklahoma....._ dolls. per gal.. . 048 . 051 . 050 . 046 L 047 . 046 . 037 .028 . 026 ¢ . 026 . 023 . 026 .037
Price, retail, service station, 50 cities i
dolls. per gal._i.__.._... .140 .137 . 125 . 130 .130 .125 . 116 115 L1186 .116 . 108 131
Production:
At natural gas plants...__ thous. of bb)__|.__.__._. 2,812 2,819 2,793 2,624 2, 855 2, 888 2,876 2, 543 2,771 2,674 2,776 2, 669
At refineries. ......o...... thous. of bbl..j..____._ 33,705 | 32,883 | 30,908 | 33,212 | 32,072} 31,254 | 30,508 | 27,676 [ 31,577 | 31,921 { 34,011 35,428
Retail distribution (41 States)
mills. of gal._{.__.__.._ 963 1,057 997 975 858 801 768 690 810 884 966 Joaeooaeen
Stocks, end of month:
At natural gas plants___._ thous. of bbl__|._.___.._ 757 616 586 576 478 449 539 651 752 814 026 873
At refineries_ . ...o........ thous. of bbl._f....____. 38,950 | 36,700 | 32,806 32,207 32,720 | 35404 37,691} 35652 | 36,882 35881 | 33,757 30, 582
Kerosene:
thous. of bbl._|_.._____. 1,854 2, 279 2, 581 3,115 3,621 3,149 3, 656 3,274 2,975 2,925 3,005 3,115
thous. of bbl.. 846 858 998 1,081 944 970 630 872 615 629 691 598 349
Price, 150° water white, refinery, Pa.
dolls. per gal.. 04 . 050 . 049 . 048 . 048 . 048 048 . 049 . 048 . 048 047 045 044
Production. o ...oeoo ... thous. of bbl__f.._._._.| 3,629 3,497 3,449 3,463 3,801 4,097 4, 363 3,691 3,877 4, 046 4,146 4,126
LStt)ocks, end of month_...._. thous. of bbl_ .l ..._..__ 6,033 6, 247 6,018 5, 465 4,672 4,974 4,794 4,574 4,827 5,230 5,761 6, 404
ubricating oil:
Consumption............_. thous. of bbl__j_...__... 1,011 951 932 1,143 1,115 1,042 859 1,101 1,143 1, 390 1, 24 1, 646
Price, cylinder oil, refinery, Pa.
dolls. per gal.. .169 . 180 177 . 159 . 108 L131 .133 .133 119 .113 L1186 L134 . 149
Production_._.__..._.....__ thous. of bbl__j......... 1,958 1, 587 1, 648 1,713 1,644 1,625 1,827 1,621 1,794 1,871 2,114 1, 846
Stocks, refinery, end of month
thous. of bbl._|...._.._. 7,991 7,963 8,182 8,289 8,245 8,375 8,796 8,812 8,712 8,330 8,167 7,731
Oﬁxerhprl(t)ducts:
sphalt:
Imports_.. thous. of short tons.. 1 1 1 1 1 1 1 3 3 2 1
Production thous. of short tons._|-_..._._. 234 232 239 229 177 141 102 95 124 152 229 247
Stocks, refinery, end of month
thous. of short tons._|_.._.____ 386 298 292 248 280 276 272 294 304 306 298 288
%)voke. (Ses Coke.)
ax:
Produetion......._...._.._. thous. of Ib._|_._.__.__ 31,640 | 38,020 36,680 | 31,360 | 33,320 ) 35,000 | 36,680 28,000 | 36,400 | 37,800 | 40,600 38, 640
Stocks, refinery, end of month
thous. of Ib._|_ ... ... 202,023 | 206,461 | 200,581 | 188,637 | 180,441 | 163,628 | 160, 240 | 147,849 | 136,785 | 124,927 | 124,770 | 112,614
1
LEATHER AND PRODUCTS
|
HIDES AND SKINS !

Imports, total hides and skins§..thous. of Ib__| 50,103} 10,174 8,617 8,545 ! 16,700 | 21,777 | 18,046 | 14,728 [ 12,016 | 14,256 | 17,516 | 29,202 38, 996
Calf and kip skinS..—c...o.._.. thous. of Ib_.| 6,500 2, 867 2,691 3,337 2,829 3,009 2, 350 2,591 1,987 1,816 3, 445 4, 606 6,353
Cattle hides._. . 24, 836 1,007 1,238 985 6,871 6, 636 4,776 288 2, 515 3,127 4,463 10, 432 14, 887
Goatskins 8, 579 3,432 2, 009 2, 106 4,183 3,677 5,303 4,795 4, 266 5,454 8, 222 3,759 7,184
Sheep and lamb skins . of Ib._ 7,756 1,760 1,625 1,011 1, 464 5, 585 3,653 2,127 2, 688 2,090 1, 150 5, 909 7,412

Livestock, inspected slaughter:

.................... thous. of animals.. 401 324 362 366 389 376 327 345 317 398 426 476 441
_thous. of animals.. 752 614 633 718 694 627 567 612 569 617 616 717 751
_thous. of animals.__ 3,914 2, 802 1,579 3, 252 3, 603 3,778 4, 584 4,700 3, 047 3,602 3,847 4,286 4,626
- D- hofssaier =TT thous. of animals._} 1,399 1,384 2,970 1, 667 1,601 1,388 1, 264 1,332 1, 250 1,413 1, 409 1,505 1, 490
rices, wholesale:
Packers, heavy native steers, Chicago
dolls. per Ib.. .137 . 049 . 066 . 081 .073 . 065 . 055 . 054 . 048 . 052 . 062 . 098 122
Calfskins, No. 1 country, Chicago
dolls. per 1b_.{ L 174 L 049 . 063 . 076 . 082 . 068 . 061 . 066 . 061 . 066 .076 .121 . 153
LEATHER |

Exports:

Sole leather ... ___ ... .. _ thous. of 1b_. 175 160 155 137 130 222 137 134 86 162 168 123 88

P ngetr. leather§. . _.__..__.. thous. of sq. ft..| 6, 464 4,522 4,715 6, 162 5,807 5,748 5,276 4,484 5,071 6, 005 4,541 5,192 4,876
roduction:

Calf and kip*. oo oo_... thous. of skins.. 1,129 1,232 1,180 1, 126 946 894 839 871 920 822 1,051 1,384
Cattle hides*__ _-thous. of hides__ 1,030 1,082 1,272 1,325 1,330 1,311 1,276 1,233 1,303 1,175 1, 406 1, 489
Goat and kid*.. ----thous. of skins_. 2,724 3,379 2,571 2,651 2,835 3, 205 3,431 3,320 3, 451 2,770 3,120 3,925
P Sheep aﬁl(} lax]nb' ..... thous. of skins.. 1, 560 2,170 2,907 4,002 3,212 1,797 1, 897 2,163 2,123 1,847 [ 43,305 3,997
rices, wholesale:
Sole, oak, scoured backs (Boston)
dolls. per 1b.. .37 .27 .27 .28 .29 .28 .26 .25 .23 .23 .23 .29 .34
Upper, composite, chrome, calf, black,
“B” grade e cecanaaoos dolls. per sq. ft_. .330 . 238 . 243 . 250 . 252 . 250 . 242 .235 .233 .236 241 . 281 .314
LEATHER MANUFACTURES

Gloves and mittens:

Production (cut), total......... dozen pairs.. 99,800 | 156,121 | 223,879 | 294,668 | 269,609 181,693 | 142,476 | 152,378 | 166,375 | 190,893 | 251,036 | 297, 697
Dress and Street.--........... dozen pairs.. 50,965 | 77,989 | 104,471 | 132,222 | 128,020 | 70,608 | 53,152 | 72,106 | 83,188 | 101,987 , 121,494 | 150,455
Work. .. dozen pairs._ 48,841 | 78,132 } 119,408 | 162,446 | 141,589 | 111,085 | 89,324 | 80,272 | 83,187 | 88,906 ! 89,382 | 147,242

2 Revised.

* New series. For earlier data see p. 20 of the February 1933 issue (gas and fuel oil) and p. 19 of the June 1933 issue (leather).
t For revised figures for year 1932 see p. 43 of the May 1933 issue.
§ Data revised for 1932, For revisions for full year 1932, see p. 43 of the June 1933 issue,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




44

SURVEY OF CURRENT BUSINESS

September 1933

Monthly statistics through December 1881, | 1933 1932 1933
together with explanatory footnotes and refer-
ences to the sources of the data, may be found ! Septem- Novem- | Decemn Fob
in the 1932 Annual Supplement to the Survey July July | August or October ber ber January) gr;u March | April May June
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES-Contd. :
Sh]ges: h oni i
bq 00) 37 TR ous. of pairs.. 51 42 6 58 67 74 7 3. - -
Prices, wholesale: 0 g i 1 [ 57 6
Men’s black calf blucher, doll. .
Boston. . oaoooaeaas olis. per pair.. 5.15 5.75 5.75 5.75 5.75 5. 50 5. 50 . i . . 5.5
Men’iblack calf oxford, lace, . ) i 5.50 5.50 5.50 5.50 5.50 550
[T O olls. per pair_. 4.08 3.85 3.85 3.85 3.85 3.85 3.8 : X : 2
Women'’s colored calf, Goodyear welt, ox- ° 8.8 585 8.8 3.85 3.85 3.85
ford, 8Verage....oeaaoueo- dolls. per pair.. 3.45 3.35 3.35 3.35 3.35 3.35 3.30 3.25 3.25 3.25 3.95 3. 97
Production, total.. thous. of pairs_.{»33,520 § 20,442 | 30,785 | 33,885 | 33,070 | 25148 | 20,096 | 22,717 | 26,384 | 28,576 | 27,630 |« 32,945
Men's.ocuooooooo- thous. of pairs..|__._____. 5,135 6,822 7,886 8, 044 6,917 5,397 5,763 6, 092 6,837 6: 217 8: 362
.of pairs. .. 1,181 1,613 1,846 1,997 1,810 1,513 1,442 1,448 1,532 1,607 1,683
. of pairs._| 7,825 13, 670 13, 644 11,213 5,470 5, 938 9, 283 11, 360 11, 608 10,726 14 11,950
. of palrs_. 2,173 2, 598 3,023 3,020 2,284 1,976 2,482 2,879 3,081 2,985 3,243
. of pairs_.|. 2, 220 3, 426 4, 688 5, 929 6, 405 3,255 1, 368 1, 852 2,399 2, 583 3,525
. of pairs._ 1, 907 2, 656 2,798 2, 867 2, 263 2,017 2,378 2,752 3,119 3,512 1 4,197
LUMBER AND MANUFACTURES
LUMBER |
Exports, all types®ccocmeemcocneaaes M ft.b.m_..; 95235] 63,017 | 55163 | 65267 | 79,639 | 62,637 | 68,322 ) 70,582 | 49,626 | 67,719 | 75,185 | 89,304 94, 525
Retail movement: X v )
Retail yards, Ninth Fed. Res. Dist.:
SAleS-craeaccmcammm e e mmmee Mitbm..| 6571 5867 6,703 6,484 | 6,730] 4,808 1,016 1,685] 1,237 | 1,952 3,678 5,430 T 515
Stocks, end of month__.____.... Mft.b.m__| 62,4421 65402 | 63,216 | 60,992 | 58,320 | 55,011 | 54,295 | 54,292 | 54,940 | 56,253 | 57,227 | 55,122 | 66,199
Retail yards, Tenth Fed. Res. Dist.: 2 X
Sales__. M ft.b.m.. 2,326 1,922 2,319 2,429 1 2,411 1,785 1,281 1,615 1,530 1, 662 2,026 2, 506 2,034
Stocks, end of month_ .- —.-—. M ft.b.m__; 29,034 | 31,460 | 30,247 | 29,204 | 28,683 | 28,324 { 28,105 | 27,371 | 27,214 | 27,031 | 28,020 | 25,059 | 25,365
Flooring i
Maple, beech, and birch:
Orders:
NOW oo oo mmmemee bm.! 3,485) 2,117) 2803 3,179| 1,920 1,380 1,588{ 1,155{ 1,083} 1,501 2,452 | 3,942 5,105
Unfilled, end of month. .. bom.o_| 4,004 3,946 4,022 5,102 4,793 3, 968 4, 269 3,432 3,206 3,420 3,899 5,141 5,535
Production . . ..eocecaneaaaae .bm._ 3,761 1,264 1,067 1,545 1,718 1,624 1,736 1,359 784 736 1,078 1,650 2,532
Shipments. . ..o-cz-eccamn- bomo| 4,326) 2,264 | 2,816 2,402) 2,031 1,002} 1,590 | 1,496 | 1,318 | 1,246| 2,097 | 2715 4,384
o Stocks, end of month. .o .bamo.} 14,228 | 22,216 | 20,212 | 19,145 | 19,025 | 19,119 | 19,413 | 19,261 | 18,712 | 18,483 | 17,238 | 16,129 14, 590
ak:
Orders
N . 7,120 | 16,508 | 13,506 | 10,371 4, 241 3,238 4,164 9, 369 7,616 9,654 | 22,645 13,499
Unfllled, end of month. . 6, 683 12, 599 13, 359 14, 259 12,945 11,766 11, 556 14, 636 15,095 15,568 | 22,418 17,581
Production . 6,977 11, 008 11,087 10, 574 8,136 5,926 6, 501 5,784 4, 959 7,553 12,464 15, <88
Shipments . 7,699 11,626 11,739 10, 657 5,618 4,327 4,433 6,074 7,573 0,479 14, 549 17,723
Stocks, end of month ..ceoeooo .o M ft.b.m_.| 42,807 ) 51,143 | 53,067 | 53,729 | 50,418 | 53,138 | 54,752 | 65,200 | 55171 | 52,130 50,190 | 48,073 37,176
Hardwoods
Hardwoods (Southern and Appalachian dis-
tricts):
Total:
Orders:
NeW woccacccmmmmomas 83 114 154 113 101 68 79 90 98 146 1)
Unfilled, end of month_ 227 265 276 256 246 252 233 230 226 247 )
Production. o....oc-- 71 59 68 68 68 49 60 60 64 71 "
Shipments...coo-ccervn- 46 102 135 128 105 75 86 86 98 120 ()
Stocks, total, end of month. 2, 550 2,498 2,417 2,323 2,260 2,217 2, 166 2,118 2, 058 1,982 (*)
Unsold stoeCKS-occcamaaeaaans 2,323 2,234 2,141 2,066 2,015 1,965 1,928 1,888 1,832 1,735 )
Gum:
Orders, unfilled, end of month
millft.bom__| ... 61 73 75 65 65 685 52 51 52 59 0] 68
Stocks, total, end of month___ mill.ft.b.m._J....._.__ 532 538 523 481 460 451 440 425 411 392 [O) 35
Unsold stocks . oooaocoeeas mill.ft.bm_ .. 471" 466 448 416 395 386 388 374 358 332 10} e
ak:
Orders, unfilled, end of month
mill.ft.bom__| .. .. 52 76 76 69 61 53 71 7. 67 69 ) 85
Stocks, total, end of month.. mill.ft.bam..|....... 683 661 634 624 608 600 614 504 584 563 ) 538
Unsold StoCKS-ooomocuaramanan mill.ft.bm_ e 631 585 559 554 547 547 543 521 517 194 o i
Northern hardwoods:
Production . cacececmcanceccncnn- Mitbm. |- 1,683 1,538 933 526 1,063 1, 396 4,519 6, 647 [-eecaoee]oc o iie e en
Shipments. cocmcemroeceacmrenaann Mtbm . { o 8, 732 7,138 | 11,536 | 10,968 8,729 6, 523 9,351 8,892 [ cm e m e e ieaaae
Softwoods
Fir, Douglas:
Exports:§
Lumber. - M ft.b.m._.| 32,968 | 19,221 | 18,276 | 21,035 | 24,809 | 10,085 | 23,326 | 25,720 | 15379 | 24,878 | 31,771 | 35795 309, 447
o ’I(‘iimber ________________________ M ft.b.m_.|] 23,308 8, 546 18,172 | 14,453 23, 647 22,178 24,588 | 17,720 17, 865 34,425 | 28,132 | 24,478 15, 681
rders:
NeWT e emammcammenan M ft.b.m..| 154,439 | 106, 540 | 116,836 | 153,543 | 112,360 | 94,901 | 106,093 | 105,645 | 97,140 | 141,457 | 134,204 | 229,196 | 247, 549
Unfilled, end of month_...._._. M tt.b.m__| 218,900 § 57,747 | 81,024 | 119,074 | 76,100 | 81,920 85,053 | 120,865 | 109,674 | 107,883 | 120,417 { 195,175 ) 203, 680
Prices, wholesale:
No. 1 common......._ dolls. per M ft.b.m__ 16. 20 9.37 8. 66 8.96 8.93 8.93 8.97 8.58 9.50 10. 67 11.02 11.34 13.36
Flooring, 1 x 4, ““B’’ and better
dolls, per M ft.b.m._. 30. 81 20. 64 20. 02 20. 60 21.22 20. 80 20. 68 20. 61 21, 58 21. 30 21.34 22.42 24. 59
Productiony. oo cenmmcimaeeaeae M ft.b.m_.| 196,070 § 79,681 [ §9,977 | 96,244 | 113,255 | 94,454 | 81,020 | 93,558 | 97,587 | 105,645 | 115,046 | 137,426 | 175,030
Bhipments§- .. ceamomcocamaaaon M ft.b.m__| 184,879 § 95,797 | 105,645 | 111,464 | 128,923 | 105,645 | 82,815 ' 96,244 | 104,302 | 119,970 | 140,114 | 149, 962 167, 860
Hemlock, northern:
Production. caocmceccmemmanaacaan Mitbm..| ... 388 1,302 976 2,433 1, 598 1,458 2,088 2, 305
Shipments. _.ocomeoammcmaaeeccc M fbbmo ool 5,412 5, 507 7,007 7,061 4,314 1, 843 2, 868 3,109
Pine, northern: i
Oraders, NOW.ccmveeeamcacccavacens 13, 599 5, 046 7,605 6,824 8,792 6,139 4,643 4,218 4,954
Production... 15,335 2,234 3, 809 2, 628 3, 336 1,296 0 0 0 0 3¢
Shipments. ccoovammmoceaaaaaas 14,733 5,826 6, 657 6, 482 9,783 6, 298 5, 403 4,126 4,379 4, 966 8,317 11,954

q Data for July, October, December 1932 and March 1933 are for 5 weeks; other months, 4 weeks.

* New series. See p. 20 of November 1932 is.
o Revised.

sue for earlier data.

§ Data revised for 1932. For revisions for full year 1932 se¢ p. 44 of the June 1933 issue.

» Preliminary.
1 Data not computed for May 1933.
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September 1933 SURVEY OF CURRENT BUSINESS 45
Monthly statistics through December 1831, 1933 1932 1933
together wlxith explana:oll:ly l:«i)otnotes axll)d ;efer&
ences to the sources of the data, may be foun
in the 1932 Annual Supplement to the Survey | July | July | August Segtem- October [ h%v;m- D%‘frm' Janusry, Fi?;u' March | April | May June
LUMBER AND MANUFACTURES—Continued
LUMBER—Continued !
Softwoods—Continued !
Pine, southern:
Exports: i
M itbm..] 29,5321 23,985 19,224 1 21,460 , 24,781 20,109 | 24,454 | 20,876 18,232 | 17,300 | 21,427 | 24,979 21,158
....................... M ft.bm..| 9,015 6,173 3,695 5,621 6,902 2,278 6, 787 5, 254 5,024 7,684 4,831 7, 582 4, 560
........................... M ft.b.m..| 120,352 § 90,715 | 149,149 | 134,018 | 144,316 | 90,589 | 67,529 | 95,685 75,575 | 113,044 | 112,854 | 179,843 138,833
......... M ft.b.m. 81,0311 45,724 79,847 | 81,645 | 74,958 1 50,184 | 44,014 | 57,377 | 55,419 63,838 [ 67,414 | 92,049 88, 253
Price, ﬂoorlng .......... dolls. per M ft.b.m__ 28, 57 18. 35 17.05 17.86 17,75 18.33 17.37 17. 80 17.06 17. 44 17.55 18. 56 22,70
Production___ ... ... M ft.b.m._| 125,935 § 83,239 ] 91,241 80,181 | 113,467 | 99,470 ; 75,161 85, 494 77,798 | 87,401 88,725 | 115,783 120, 613
Shipments_ .. .__oo..ooooo_. M ft.b.m__| 131,646 § 94,038 | 125,056 | 127,280 | 154,329 | 107,000 | 73,600 | 84,271 | 81,071 | 100,714 | 110,019 | 154,498 | 159,210
Redwood, California:
Orders:
NeW oot iimceme——aas M ft.b.m..| 30,646§ 10,791 13, 990 15,866 | 15,415 12, 708 13, 630 12,151 11,973 13,744 | 17,965 | 29,834 37,572
Unfilled. ... Mt.b.m..| 87,706 § 19,334 | 19,943 | 23,247 { 22,798 [ 21,886 | 24,460 | 18,824 | 18,302 | 17,493 | 19,113 | 36,117 29. 309
Production. M ft.b.m.. 9,497 8, 057 11,023 10, 829 11, 101 12, 253 12, 603 14, 319 14,603 ; 12,147 9, 804 7, 490 7,013
Shipments_.. M ft.b.m_.| 31,843 9,470 | 12,862 11,921 15,636 | 13,451 10, 989 13, 581 12, 269 14,207 | 15,713 lS 249 27,838
FURNITURE
Household:
All districts:
Plant operations®._.... percent of normal.. 52.0 24.0 26.0 39.0 44.0 43.0 39.0 33.0 27.0 18.0 27.0 37.0 42.0
QGrand Rapids district:
Orders:
Canceled__...._.. percent of new orders. . 3.0 4.0 6.5 7.5 9.0 13.0 18.0 7.0 7.0 13.0 7.0 8.0 3.5
New..oooooenn. no. of days’ production._. 15 1 10 14 11 8 5 9 6 6 7 5 11
Unﬁlled end of
month....... no. of days’ production.. 17 10 10 11 9 7 6 7 5 5 5 7 11
Outstanding accounts, end of
month___________.___ no. of days’ sales.. 21 21 21 27 27 25 25 24 20 19 19 18 18
Plant operationst..__percent of normal. . 34.0 14.0 22,0 3L0 3.0 33.0 33.0 22.5 19.0 10.0 14.0 24.0 25.0
Shipments._...._ no. of days’ production.. 10 7 9 12 12 9 6 6 7 5 6 6 [
Southeastern district:
Orders, unfilled, end of
month___.____.. dolls., average per firm.. 20,850 | 23,799 { 26,783 | 22,407 | 11,042 9,290 | 20,448 | 15,286
Shipments.....__. dolls., average per firm.. 20,684 | 36,325 | 40,252 | 43,665 | 32,549 | 16,277 | 25,975| 33,660
Prices, wholesale:
Beds. ..o 1926=100__ 64. 4 64. 4 64. 4 64.4 63.9 63.9 62.1 62.1
Dining-room chairs, set o _1926=100_. 89.5 89.5 89.5 89.5 89.5 89.5 89.5 89.5
Kitchen cabinets. . ....._.. 1926 100_. 91.4 78.4 91.4 91.4 91,4 91. 4 87.5 87.5
Living-room davenports 69.8 69.8 69.8 69.8 69.8 69.8 73.6 73.6
Steel furniture. (See Iron and Steel Sectlon )
METALS AND MANUFACTURES
IRON AND STEFL
Foreign trade, iron and steel:
Exports §-ocooovoeoaas ...long tons..|{ 88,311 52,558 | 32,955 | 36,038 | 41,226 | 56,023 54,139 | 56,720 | 63,936 { 80,567 { 100,395 | 123, 169 102, 581
Imports ® e e long tons..| 52,805 | 18,406 | 23,623 | 20,241 | 33,706 | 34,924 A 21,892 | 19,748 | 22,114 | 28,061 26, 295 34,368
Price, iron and steel
composite____..____..... dolls. per long ton..| 29.81 290.48 29.33 29,32 29. 32 29.12 28. 93 28,69 28.31 28,35 28,16 2%, 45 23.73
Bales, iron, steel, and heavy hardware :
January 1921=100._|.._.....| 72 80 81 86 76 65 57 55 54 59 80 ! 93
Ore
Iron ore:
Consumption by furnaces i
thous. of long tons_.| 2,626 645 607 697 735 696 830 661 634 593 772 1,266 1,801
Imports.cocacocoaeoool thous. of long tons.. ] 17 25 19 18 40 8 14 7 45 15 21 39
Receipts:
Lake Erie ports and fur- i
DACOS_ oo thous. of long tons..| 2,433 470 619 549 814 ! 299 0 0 0 0 9 48 857
Other ports...._.._..._ thous, of long tons.. 515 78 88 172 220 ! 57 0 0 0 0 28 353 | 343
Shipments from mines._thous. of long tons..| 3,431 640 722 641 927 ' 250 0 0 0 0 83 001 ! 1,281
Stocks, total, end of month .
thous. of long tons_.| 27,772] 32,059 | 32,164 | 32,324 | 32,457 | 32,084 | 31,490 | 30,812 | 30,152 | 29,557 | 28,848 | 28,314 | 27,479
At fUrNaCeS.acaeemnnen thous. of long tons_.| 22,080 ] 26,761 | 26,896 | 27,083 ,234 | 26,803 | 26,328 | 25,680 | 25,047 | 24,486 | 23,879 | 23.407 | 22,600
Lake Erie docks. _..... thous. of long tons. . 4,792 5,298 5, 268 5, 241 5,223 5,191 5,162 5,132 5,105 5,071 4, 969 4,007 ; 1,7
Manganese ore, imports (manganese content)# :
thous. of long tons.. 4 3 3 0 0! 1. 0 0 0 2 3 2 4
Iron, Crude, and Semimanufactures H }
Castings, gray-iron: !
Orders: ‘ ;
NeW . oo v. tons per foundry.. 162 54 61 71 69 56 50 81 64 59 75 i 108 : 143
Unﬁlled end of month |
av. tons per foundry._. 103 44 51 58 52 49 41 49 49 47 51 65 83
Production......._._._ av. tons per foundry.. 141 59 65 78 78 74 66 62 69 65 €8 9 | 122
Receipts (materials)._av. tons per foundry.. 206 72 83 96 103 96 64 87 90 86 103 145 169
Stocks (materials)._.__ av. tons per foundry.. 359 242 217 231 237 232 221 210 236 246 236 254 263
Castings, malleable: * ' |
Orders, new 28, 403 8, 658 7,776 10, 582 12, 850 14, 304 14, 504 12, 645 11,273 12, 508 18, 449 24,671 [ 31,0497
Production_....... 30, 845 9, U7 6, 804 10, 051 12,274 13,622 | 14,128 | 12,638 13,780 9, 959 18, 566 21,628 ¢ 31,118
Percent of capacity.. 36.3 11,1 8.0 11.6 14.5 16.0 16.2 14.9 16.2 11. 4 21.8 20.0 ! 35.%
PShipments ..-short tons..| 29,1351 11,359 8,631 9,748 | 11,615 | 12,745 | 14,366 | 14,315 | 14,215 | 11,077 | 17,261 23,077 | 29,268
ig iron: |
Furnaces in blast, end of month: i
Capacityaeeeeuemnacnnns long tons per day..| 59,930 17,525 16,225 | 19,205 20,170 | 20,860 | 15,810 | 18,820 | 18,910 | 15580 | 22,805 | 33,160 31,675
Number. oo s 106 46 42 47 49 51 42 4 45 38 48 62 < 90
Prices, wholesele:
Basic (valley furnace)._dolls. per long ton._| 15.50 13. 50 13. 50 13, 50 13. 50 13.50 13. 50 13. 50 13. 50 13. 50 13. 50 14. 20 15. 00
Composite pig iron__._dolls. per long ton..{ 16.70 14.85 14.81 14.74 14.73 14.71 14.69 14.68 14.68 14.68 14.75 15.45 ¢ 16.02
Foundry, no. 2, northern (Pitts.) ;
dolls. per long ton..| 17.89 16.39 18. 39 16. 39 16. 39 16. 39 16.39 16.39 16. 39 16. 39 16. 39 16. 39 17.39
Production....._._...... thous. of long tons.. 1,792 572 531 593 6845 631 ' 546 569 554 542 624 857 1,265

* New series. For earlier data see p. 20 of Novembher 1932 issue (iron and steel imports) and p. 20 of the April 1933 issue (castlngs).

published.
# Imports from Cuba not included.
t Revised. Earlier data not published.

§ Data revised for 1932, For revisions for full year 1932 see p. 45 of the June 1933 issue.
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SURVEY OF CURRENT BUSINESS

September 1933

Monthly statistics through December 1931, | 1933 1932 1933

together v}v;ith explanafto{]y !&)otnotes arﬁd ;e!er&

ences to the sources of the data, may be foun . . .

in the 1932 Annual Supplement to the Survey July July ' August lSeptem October N({)ve;m l D%c:rm January thr);u March | April May June

METALS AND MANUFACTURES—Continued
IRGN AND STEEL—Continued | } | i ‘,
Iron, Manufactured Products !

Cast iron boilers and radiators:

Boilers, gas-fired: i |
Production. .. _...... _.thous. of B.t.u_. 37,732 | 58,786 | 100,732 { 87,771 [ 83,731 9,207 | 64,989 | 48,454 | 20,837 1 44,681 | 70,265 44, 308
Shipments, quantity . of ] 49,406 | 76,265 | 91,4R5 | 04,748 | 58,680 | 42,011 | 42,662 | 42,169 | 29,004 | 22,918 | 8% 444 66757
Shipments, value.__ 4 47,751 79,831 81,844 | 97,193 | 52,444 | 41,382 | 38,243 | 26,543 25,979 20, 025 53,934 49, 170
Stocks, end of month_.... 613, 533 | 591, 220 | 555,483 | 531,238 | 563,333 ! 521,374 | 528,238 | 559,851 | 554,301 | 583,037 | 54v,059 | 51%, 384

Boilers, range:

Order<
New._ oo ___...._. number of boilers..| 43,547 § 26,555 | 30,750 | 39,326 | 51,073 | 35551 | 27,364 | 35774 29,801 36,338 | 39,024 | 42,265 o 34,4381
Unﬁlled end of month, total
numbor ol boilers_.{ 24,734 5,304 6, 585 6, 900 8, 320 6,333 8,073 6, 016 6,247 4,967 8,872 33 074 2,048
Delivery, 30 days or less
number of boilers__{ 21, 280 3, 260 4,952 5, 200 6,917 4, 591 5, 639 3, 586 4,146 3,289 7,397 34,3351 021,803
Delivery, more than 30 days
number of boilers_. 3,454 2,044 1,633 1,610 1,403 1,742 2,434 2, 430 2,101 1,678 1,475 6 @ 3,085
Production. .. ........_.number of boilers..| 47,348 F 22,124 | 28,796 | 37,207 | 48,9121 36,923 ! 29,375 ; 39,991 | 27,042 | 38,251 | 34,806 7 67, 216
Shipments._..__.____... number c¢f boilers..| 43,761 30,475 | 29,469 | 38,011 49,653 | 37,538 27,582 | 37,831 29,570 | 387,618 | 35,119 16: G, 507
BStlocks, enddof month_.number of boilers..| 27,447} 26,746 1 26,073 | 24,359 | 23,618 } 23,003 ; 26,195 28,355 | 25,827 | 25,843 { 25590 1 23, 860
oilers, round:
Production ... o.o.. thous. of Ib__{_...._..] 1, 680 2,226 3,648 6, 220 3, 639 1,823 2,035 2,279 1,811 2,393 3,570
Shipments__ ... . ... ... Lof b jo. oL .. 3, 240 3,801 6, 225 8, 896 4,704 3,562 2,102y 2,133 1,772 1,792 4,159
Stocks, end of month coflb | 35,794 | 34,273 | 31,963 | 20,617 | 28,734 | 26,863 | 24,517 | 24,736 24, 235 "4 927 26, 124
Boilers, square: :
Production .oflb.. 9, 142 9,734 13,793 16,824 11,003 l 4,918 6, 144 7, 602 g, 211 9,613 13,530
Shipments._ . . .oflb . 9,276 | 13,653 19,113 25,845 12,335 10, 434 6,410 5, 567 4, 860 4,465 10, 828
Stocks, end o s.of Ib_. 126,826 | 123,174 | 118,280 | 109,730 | 107,572 | 101,448 | 59,032 } 100, 585 | 100,409 | 105, 457 116,938
Boiler ﬁttmge cast iron:
Produetion. oo short tons.. 1,455 1,655 2,426 3,187 2,787 1,717 1,401 1, 514 1, 592 1,577 2, G160 4,706
Shipments short, tons__ 2,020 1 2,665 | 3,461 3,054 3019 2163] 2319 161 2,28 2,322, 4101 5 464
Boiler fittings, malleable: ;
Production....._.............._short tons.. 1.274 1,229 1,743 2,128 1, 804 1,025 995 1,088 1,100 1,284 2, 4G 3. 607
RStllipments _______________________ short tons.. 1, 503 1, 837 2,215 2,027 1,701 1,115 1,375 1,433 1,302 1,586 2,827 3,765
adiators:

Produetion._thous. of sq. ft. heating surface. .f.._.-_._ 1,388 1,975 2,751 4,472 4,299 3,236 2, 547 2,992 2,231 3,002 3,754 4,138

Shipments._thous. of 5q. ft. heating surface._|.-.-—---. 3,592 4,240 5,331 7, 630 4,816 3,474 2,001 1,634 1, 542 1,605 <, 183 3,346

Stocks, end of month i

thous. of =q. ft. heating surface..|.--..--.. 35,935 ! 33,688 | 31,270 i 98,363 { 27,967 | 27,838 { 28,250 | 29,646 | 30,417 ; 31,902 |33, 812 85, 626
Radiators, convection type: |
New orders:
Heating clements only, without cabinets or .
grilles_thous. of sq. {t. heating surface#_. 55 85 156 126 87 48 54 70 33 35 35 () 95
Heating elements, including cabinets and
grilles.thous. of sq. ft. heating surface#._ 173 196 165 211 180 155 142 08 86 60 123 241 160
Sanitary Ware
Bathroom saccessories: *
Production....... -...number of pleces._j-------- 30,785 | 28,664 | 35136 | 34,182 | 25,138 | 24,005 | 24,033 | 20,119 | 14,315
Shipments......... --number of pieces..}---- 42,555 | 45,811 | 49,4107 36,360 | 23,623 | 27,088 | 33,562 29,698
Stocks, end of month._.._ number of pieces._!--------- 660 518 | 646,627 | 644, 438 | 621,195 | 613,227 | 612,702 | 608,851 | 593,720 | 420,318
Plumbing brass. (See Nonferrous metals.)
Plumbing and heating eqmpment wholesale

price (8 pieces)*... . ....._. __.dollars..| 203.63 % 192.96{ 192.31 | 192.57 | 103.28 | 192.43 | 192.63 | 186.40 | 182.80 [ 182.00 | 182.03 | 183.43 | 197.50
Porcelain enameled flatware: 7

Orders, new, total. __...... _.dollars._j- - - ._- 349,496 | 366,279 | 412,119 | 460, 683 | 385,718 | 362,371 | 236,234 | 278,361 | 344,763 | 475,156 | 193,862 | (53, 402
Signs_..._... _dollars. 148,089 | 131,644 | 123,861 | 157,678 | 172,933 | 216,931 | 87,158 | 102,219 ; 144,615 | 195,338 | 217,813 | 210, 228
Table tops.. -dollars_ 52,011 75,650 | 94,831 | 123,484 | 77,681 | 46,475} 48,685 59, 574 | 75,177 | 121,182 } @1, %61 191, 976

8hipments, tota _dollars_. 4 406,066 | 422,290 | 453,808 | 461,617 | 404,273 | 389, 683 | 249,817 j 271,694 | 324,114 | 388,115 | 504,576 1 556, 300
Signs_..... _dollars._. 193,279 | 175,715 | 159,400 | 146,812 | 172,467 | 232,611 | 101,148 | 113,582 | 126,671 { 148,793 | 216,901 | 209,375
Table 0] o SN dollars_.|-----«--- 54,218 | 83,075 | 101,582 | 121,222 | 83,551 | 55,809 | 48,202 | 50,424 | 72,983 | 104,820 | 106,16 | 116,676

Porcelain plumbing fixtures:
Orders:
New, net..oooeooeon. number of pieces.. 3,245 2,079 3,217 3,628 2,788 2, 547 1, 708 1, 643 1,404 2,104 1,698 3,041 3,246
Unfilled, end of month..number of pieces_.| 4,537 3,240 | 3,455 | 13,9801 3,747 | 3,405 3,124 2,888 | 2,884 2,991 2,776 | 5,430 4,362
shlpments ................ number of pieces. . 2,933 1,878 2,991 3,021 2,900 2,799 1,833 1, 442 1,399 1,936 1,885 2,381 2,197
Stocks, end of month..__. number of pieces..| 10,635 § 15,036 14 479 | 13,560 | 14,580 | 13,053 | 13,838 { 13,343 | 11,811 11, 490 11 339 11,345 11,184
Vl(t)r%ous china plumbing Bxtures:
rders:
New, net. ... number of pleces.. 80,800 | 908,156 | 77,424 | 86,721 | 65,426 | 56,687 | 80,283 | 77,531 | 118,697 | 245,024 | 296, 264 { 206, 139
Unﬁlled end of month._number of pleces._ 109,923 ; 109,297 | 91,738 | 87,601 83,826 | 85,480 | 79,903 76,802 | 99,332 19§, 787 | 307,118 | 318,412
Shlpments ________________ number of pieces. . 4 92,751 | 98,782 94,983 | 91,061 ] 66,437 | 57,504 | 89,395 ; 80,6321 96,167 | 145,569 | 187,033 | 194,845
Stocks, end of month._._.. number of pieces... 520, 194 | 512,687 | 504,039 | 486,470 | 496,039 | 518, 245 | 506,126 | 472,472 ; 443,858 | 391, 369 | 340,218 } 315,371
Wgod“ ork plumbers’;
rders:
New,net. ... ....... number of p]eces - 77,247 | 05,232 | 141,736 | 04,226 | 71,413 | 55,366 { 71,303 | 70,737 | 77,781 | 97,851 { 169, 543
Unfilled, end of month..number of pieces._ 80,112 | 70,669 | 77,443 | 78,670 | 78,157 | 60,067 | 72,684 | 72,657 | 71,170 | 77,592 | 130,715
Shlpments ................ number of pieces.. .| 78,423 | 104,675 | 134,962 | 94,392 | 71,926 | 72,330 | 60,400 | 70,764 | 79,268 | 88,467 | 116,420
Stocks, end of month.____ number of pieces. . 140,272 | 135,110 | 118,921 | 117,633 | 115,330 | 111,847 | 112,416 | 112, 457 | 113,953 | 106,715 | 101, 774
Stcel: Crude and Semimanufactured
(Bja.ri steel, colld finished, shipments.short tons} J-.-...._. 13, 431 7,229 9,572 | 12,209 | 11,934 | 12,759 | 13,253 | 14,196 8,726 | 16,624 | 23,132 32,774
astings, stee!

Orders, new, total __._._._..___.. short tons..| 28,571 9,301 | 10,147 | 11,882 11,896 | 13,235 | 13,283 | 12,942} 11,857 | 11,458 | 14,507 | = 20,732 32,026
Railroad specialties...__.. .short tons..| 7,553 1,968 1, 531 3,337 2, 998 2,918 2, 680 3,088 2, 489 2,784 4,692 3, 642 8,828
Percent of caPACItY e cvmee oo e 19 6 7 8 8 9 9 9 8 8 10 22

Produection, total..__....... _short tons..{ 27,421 11,460 | 12,331 11,334 12, 531 13,712 § 13,886 13, 951 12,438 13, 209 12,071 | =19, 01 2 27,300
Railroad specialties....... _short tons..| 6,295 2, 609 2, 465 2, 520 2,617 3,672 2,721 2,753 2,259 3,285 2,806 3,470 4, 167
Percent of capacityeae oo mcceeocveccmmeaenn 19 8 8 8 9 9 10 10 9 9 8 13 19

Ingots, steel:
Production..__.. . of long tons._ 3,204 £07 847 952 1,087 1,032 £61 1,030 1,087 910 1,363 2,002 2, 598
N Percent of ca; 59 15 15 18 19 18 i5 18 21 16 25 34 46
Prices, wholesale:
Comp051te, finished steel___._.. dolls. per Ib__ . 0217 L0217 . 0217 . 0216 . 0216 L0215 L0214 L0212 . 0210 . 0210 . 0206 . 0208 . 0209
Steel billets, Bessemer (Pittsburgh)
dolls. per long ton.. 26. 00 26. 00 26.00 26. 00 26. 00 26. 00 26.00 26. 00 26. 00 26. 00 26. 00 26. 00 26. 00

¢ Revised.
* New series.
1 Series revised for 1932.
#Inequivalent direct radiation.
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For earlier data, see p. 20 of the January 1933 issue (price series).

Earlier fizures on bathroom aceessories and convection type radiators not published.
For revision for months, January-April, see p. 46 of the July 1933 issue.
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SURVEY OF CURRENT BUSINESS

Monthly statistics through December 1931, | 1933 1932 1933
together v}vl'ith explanamﬁy Etl)otnotes a.%d {efer(i
ences to the sources of the data, may be foun a . . . .
in the 1832 Annual Supplement to the Survey | July July | August ”egte(;m October N %\;erm D%c:rm J anuary; F g?su March | April May June
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel: Crude and Semimanufactured—
Continued
Prices. wholesale—Continued
Structural-steel beams (Pittsburgh)
dolls. per Ib__ . 0160 0150 0160 . 0160 . 0160 0160 . 0160 0160 0160 . 0160 0169 0160 0160
Steel scrap (Chicago).dolls. per gross ton..| 10.41 4.88 5.75 6.25 6. 00 5.93 5.25 5.25 5.25 5,25 6.00 8. 45 £.91
U.S. Steel Corporation:
Earnings, net. .._._.___._.._ thous. of dolls. | oomeo oo e 94,478 feeo e 93,828 | e 83,795 |eomeea} L 4.882
Orders, unfilled, end of month
thous. of long tons._| 2,020 1,966 1,970 1,985 1,997 1,968 1,968 1,899 1,854 1,841 1, 865 1,930 2,107
Stecl: Manufactured Produets
Barrels, steel:

Qrders, unfilled, end of month. ... number..| 647,924 | 729,669 | 617,185 | 613,373 | 475,318 | 387,050 | 330,350 | 275,354 | 453,083 | 510,737 | 526,491 | 614, 214

Production_ . ._______...__.._ _number_.! 555,404 | 352, 614 | 362,993 | 395, 640 | 422, 637 | 373, 180 | 300, 570 | 262, 201 | 269, 755 | 373,340 | 401, 086 | 465, 418
Percent of capacity 41,0 24.6 26.0 28.4 30. 2 3 21.6 21.0 19.7 27.2 29.2 33.9

Shipments..._.._._._. 552,923 § 353,336 | 360, 509 | 308,241 | 417,470 | 376, 647 | 307,372 | 292,609 | 272,432 { 371,945 | 402, 506 | 467, 605

Stocks, end of month. _ --number__ 28,668 | 32,450 | 34,934 | 32,333 | 37,500 | 34,043 27,160 | 26,752y 24,075 25,470 | 24,050 21 773

Boilers, steel, new orders:
thous. of sq. ft__ 611 351 291 467 232 316 156 218 128 245 225 306
Quantity number of boilers.. 468 331 403 443 379 301 215 197 176 193 235 32
Furniture, steel:
Business group:
Orders:
NeW . oo thous. of dolls.. 607 554 574 551 577 577 589 552 449 419 47 544 656
Unfilled, end of month. ._thous. of dolls_. 541 493 524 536 582 577 551 52 505 442 374 406 456
ShipmentS. .ooceo ooz thous. of dolls.. 523 522 543 578 622 582 611 583 464 482 405 512 636
Shelving:
Orders:
NOW . - thous. of dolls.. 180 114 125 153 144 139 153 106 117 142 159 172 178
Unfilled, end of month_..thous. of dolls_. 206 185 169 180 181 194 142 127 139 143 168 173 182
S thlpments _________________ thous. of dolls__ 156 155 141 146 142 125 135 121 104 138 134 167 166
afes:
Orders
NeW ool thous. of dolls.. 129 116 129 7 94 8 102 84 112 117 84 100 118
Unﬁl]ed end of month....thous. of dolls.__ 207 219 214 200 191 169 171 198 209 180 100 203
Sblpments ___________ _-thous. of dolls.. 89 118 102 108 107 116 82 86 106 117 29 105
Lock washers, shipmen: thous. of dolls._ 58 43 50 52 66 €5 82 7 59 90 114 168
Plate, fabrieated steel, new orders, total b
short tons..| 20,058 { 12,485 | 11,916 } 11,100 | 16,737 | 7,873 ; 9,510 | 11,128 | 16,588 | 8,903 | 9,502 | 16 242 a 37,02
Oil storage tanks_ ... _____._.___.; short tons..{ 6,013 3, 661 4,394 3,753 5,941 1,446 3,154 1,501 8, 347 1,270 2,983 2, 858 20, 894
Sheets, black, blue, galvanized, and full fin-
ished:

Orders:

NOW oo short tons..| 174,191 § 66,301 | 66,132 | 78,925 | 04,656 ! 66,274 | 76,962 { 75,615 80,550 | 83,295 { 118,504 | 144,102 | 246,787
Unfilled, end of month _-short tons._.; 228, 696 77,432 | 81,283 86,570 | 90,707 { 77,339 | 84,3904 77,509 | 83,760 | 91,993 | 111,311 136, 502 | 229, 436

Production, total._______ _.short tons..! 188,143 60 956 | 57,417 | 89,817 | 108,111 90,679 | 77,4891 853371 91,723 | 64,724 | 111,942 | 139, 696 166, 272
Percent of capacity. ... . .o .. 58.0 16.3 15.3 23.9 28.7 96.6 9.7 25.9 2.8 19.6 34.5 43.1¢ F 51.2

Shipments. ... ... e short tons..{ 174,145 | 73,191 61 284 | 75,490 | 92,424 | 76,866 | 67,412 | 79,234 [ 72,772 | 74,880 ] 100,353 | 110,150 | 152,953

Stocks, end of month, total...... short tons.__{ 104, 815 114 518 7,680 | 107, 624 1 105,833 | 103, 321 04,658 | 94,783 l00 688 | 95,606 1 91,859 { og 691 104, 355
Unsold stoeKkS e - oo oee oo short tons_.| 42,095 68 450 58, 651 | 58,797 { 60,257 60, 177 { 57,413 | 54,831 57, 296 ) 52,199 | 47,815 | 51,295 50, 067

8tructural steel, fabricated: :

Orders, NeW .« oo v e short tonrs. ..o 69,200 | 78,800 | 111,200 | 74,400 ] 51,600 | 145, 600
Percent of capacity._ . . .ooooooeaa. 17 20 28 19 13 36

Shipments_ ... ... short tons.. 83,600 | 85,600 90,800 | 86,400 [ 76,000 { 68,800
Percent of capacity . .o e eammaan 21 21 23 22 19 17

Tin and terne plate: *
Production ....._.._.._.. thous. of long tons.. 188 83 75 77 88 82 80 85 88 82 94 145 194
Track work, production.__._...... short tons..; 2,982 1,890 1,797 1,430 1,245 1,765 1,845 1,984 1,822 2,013 1, 662 1,768 2,471
MACHINERY AND APPARATUS
Air-conditioning equipment:

Orders, new, total ..._.______ thous. of dolls... 794 578 546 632 739 670 554 411 345 350 412 580 802
Air-washer group ----thous. of dolls.. 135 48 35 38 48 72 93 62 41 60 80 106 111
Fan group._.___. ....thous. of dolls. . 442 332 290 334 360 287 230 209 186 187 235 308 491
Unit-heater group........_ thous. of dolls.. 216 198 221 260 331 311 231 141 118 103 97 167 200

Electric overhead cranes:

Orders: =
NOW ot eeceeeee thous. of dolls_. 159 13 37 67 31 36 12 13 21 39 39 33 81
Unﬁlled end of month_..__thous. of dolls.. 349 422 401 414 222 209 220 177 189 196 228 228 265

Shlpments ___________________ thous. of dolls.. 75 18 51 61 42 43 29 44 9 32 7 33 44

Eleletrical equipment. (See Nonferrous met-
als.
Electric hoists:

Orders, new:

Quantity. ... no. of hoists__|- 49 78 63 69 78 48
--.dollars__ 17,371 | 34,627 | 25,250 | 26,820} 26,266 | 18,792
X 28,099 | 33,122 | 31,810 28,772} 22,102
Orders:
NeW. oo iieas 1922-24=100__ 48.8 18.7 18.6 11.9 23.2 11.8 18.6 68.4 16.1 9.8 19.4 25.6 45.5
Unfilled, end of month._ _.1922-24=100_. 35.8 25.8 15.2 17.6 24.4 22,4 13.3 58.5 60.0 50. 4 14.7 16.8 24.8
Shipments.-..uuovecveeanmeeonn 1922-24==100. _ 38.3 16.5 29.8 10.2 17.6 14.5 24,7 23.2 14.6 19.7 55.1 24,5 37.4
Fuael equipment:
Oil buruers:
Orders:
NeW . e no. of burners. _ 6,212 4, 688 7,319 | 11,621 | 12,036 3,920 3,371 1, 694 1,956 2,878 2,755 3, 562 4, 694
Unfilled, end of month...no. of burners_.| 1,487 568 647 1,071 939 464 779 646 311 615 526 675 1,480
Shipmepts......._.._...._. no. of burners..{ 6, 205 4,593 7,240 { 11,197 { 12,168 4,395 3,074 1,827 2,019 2,574 2,844 3,413 3,889
Stocks, end of month____.. no. of burners..| 7, 487 9,850 9,645 | 8319 6,772 6,935 7,812 7,813 7,534 7,162 7,526 7,815 7,632
Pulverized fuel equipment:
Orders, new, central system:
Furnaces and kilns._.no. of pulverizers.. 0 0 0 0 0 0 0 0 0 0 0 0 4]
Water-tube boilers_.__no. of pulverizers._.. 0 0 0 0 0 0 0 0 2 0 0 0 ¢
Orders, new, unit system:
Fire-tube boilers... .. _no. of pulverizers. . G 0 1 (] 1] 0 0 1 2 1 0 1 4
Furnaces and kilps._.no. of pulverizers. . 2 0 0 0 0 [ 0 0 1 3 1 1 &
Water-tube boilers....no. of pulverizers . 9 7 5 3 10 8 0 10 2 5 3 3 11

4 Deficit for quarter.

Digitized for FRASER
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* New series. For earlier data see p. 20 of the December 1932 issue.
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Monthly statistics through December 1931, | 1933 1932 1933
together zith explanato;;y (gotnotes axll)d ;'efer&
ences to the sources of the data, may be foun . o R R
in the 1932 Annual Supploment to the Survey | July July | August se{)’g‘m October N%‘;im D%ceerm January Fg?;u

METALS AND MANUFACTURES—Continued

March | April May June

T
MACHINERY AND APPARATUS—Con.

i
Fuel equipment—Continued
Stokers, mechanical, new orders:

Class 1, residential *. . ...._._.__ number . 667 432 757 1,248 1,299 709 521 251 307 252 218 3537 455
Class 2, apartment and small com-
mercial *_. 83 44 143 200 167 89 55 24 27 18 8 19 18
Class 3, genera
commercial heaters * 81 45 82 100 102 50 84 33 29 22 15 42 49
Class 4, large commercial: *
Number 172 114 137 166 117 91 98 63 55 84 57 93 187
Horsepower.. 41,249 § 25,068 1 26,056 { 29,133 ; 20,319 13, 283 18,375 12, 248 11,113 16, 550 13, 599 23, 212 32,723
Machine tools:
Orders:
NOW e 1922-24=100.. 54 25 28 29 27 32 36 32 15 13 16 28 40
Unfilled, end of month .1922-24==100._ 59 %6 7 60 41 42 45 49 35 28 27 33 40
Shipments. .. .o oeoocoocaee- 1922-24=100__ 36 27 30 43 45 29 32 26 27 22 20 23 31
Pumnps:

Domestic, water, shipments:
Pitcher, hand, and windmill

........ units..j 44,036 § 18,680 | 19,983} 22,595, 14,247 ) 12,415 12,772} 17,819 | 18,303 | 19,073 | 22,778 | 30,755 39,201
Power, horizonial type....ceaoaoo. units.. 524 338 412 324 334 321 256 258 269 303 350 496 578
Measuring and dispensing, shipments:
Gasoline:
Hand operated. . ccveoeeooooo. units..] 1,464 2,573 2,411 1,731 1,813 1,681 1,080 1,144 965 1,418 1,745 2,450 2,038
P

6,720 5,619 5, 697 4,316 4, 692 4, 442 2,041 2,974 3,221 4,048 4,925} < 6,089 6, 940
Oil, grease, and other:

Hand operated....
Power

21,965 | 23,752 | 28,305 | 25,105 | 30,031 | 20,408 | 14,754 | 14,018 | 15,651 | 20,958 | 32,849 25, 096
366 751 1,647 972 493 3 401 290 97

_____________ 35 367 576 429
Steam, power, and centrifugal:
Orders:
New. o eicaaas thous. of dolls.. 732 391 387 437 387 368 359 217 424 404 466 511 736
Unfilled, end of month.._thous. of dolls.. 1,475 1,450 1,369 1,333 1,310 1,193 1,051 1,012 1,103 1, 066 1,003 1,126 1,261
Shipments.............._.. thous. of dolls... 517 493 437 450 399 378 494 310 318 434 435 474 597
Water-soltening apparatus, shipments..units... 197 154 185 263 217 185 182 208 190 171 167 213 232
Water systems, shipments..__...c....... units_.] 7,560 5,441 5,813 5,038 3,999 3,188 2,258 3,533 2, 908 2,78 3,706 5,605 6,358
Woodworking machinery:
Orders:
................. thous. of dolls._. 5 1 1 2 e 5 11 2 |31 IO, 2 3 8
-thous. of dolls__ 370 162 139 187 161 147 167 124 113 47 138 272 389
_thous. of dolis._ 369 289 249 256 221 195 171 179 187 201 205 290 341
machines.. 228 113 193 114 153 134 159 100 104 63 82 149 275
-..thous. of dolls.. 322 114 173 175 193 164 175 111 98 81 132 191 316

NONFERROUS METALS AND
PRODUCTS

Metals
Aluminum: .
Imports, bauxite ... ... long tons..| 12,732 ] 15,844 | 10,809 | 11,008 | 11,533 | 10,431 9,546 | 10,777 | 11,176 } 10,974 4,807 | 18.345 12,944
Wholesale prices:
No. 1, virgin, 98-99, N.Y.___dolls. per 1b_.} .2200] .2200| .2290 .2200] .2290| .2200 | .2200| .2200| .2290| .2200| .2290]| .2200 . 2290
Scrap, cast, N.Y . _o.oomou .. dolls. perIb..| .0663 | .03001 .0300 | .0300; .0315| .0400} .0400 .0400 | .0400| .0400 | 0416 .0548 L0675
Babbitt metal:
Production, total_..._.__...____ thous.oflb__} 2,485} 1,276 | 11,3201 1,406} 11,5731 1,265} 1,140} 1,346| 1,178} 1,135]| 1,544} 2111 2,328
For own use. .. _.thous. of Ib__ 544 405 325 293 331 321 326 72 260 193 274 325 450
c SaleS. uo e e thous.of1b_.| 1,941 &r1 994 1,103 1,193 945 824 1,074 918 942 1,270 1,786 1,878
opper: ’
Exports, refined§.. .. ..._._._._.. short tons_.} 12,5923 7,576 | $,240| 15821 8,318 | 58391 0,826 | 12,567 | 12,515 | 12,139 | 10,644 | 10,976 | 12,575
Imports, total§. _

short tons._| 14,644 4, 936 8,329 7,067 6, 636 4,941 1 10,301 8, 768 8, 004 8, 563

il 7,214 11,120 12,303
Ore and blister . . short tons_.| 14,642 4,936 7,881 8, 277 6, 609 4,944 9, 604 8, 187 8, 004 8, 548

- : 5423 19,8391 10,445
Price, electrolytic, N. _.dolls. per Ib..| .0364 . 0305 L0322) L0593 0573 . 0513 . 0481 L0478 L0478 . 0501 L0540 L0670 07T
Gold. (See Finance.)
LeSd:
re:
Receipts in U.S.ore.____._.._. short tons. ... 20,939 | 20,333 | 20,421! 20,755 | 21,245 ( 25,465 | 22,580 | 22,209 | 24,037 | 17,835, 17,673 17, 502
RShipmentS, Joplin district.__._ short tons._{.____.... 976 770 | L2461 2,615} 1,990 2,208| 1,87 1,915[ 2 2,552 | 2,772 3,807
efined:
ImMpOrtS. oo oo short tons.. 581 & 470 381 | 5563 1,220 1,113 480 200 | 2,531 66 183 20 518
Price, pig, desilverized, N.Y __dolls. perib..| .0445 L0275 L0324 L0347 . 0305 . 0305 . 0300 . 0300 . 0300 . 0315 . 0326 L0363 L0417
Production ....short tons..{ 18,526 4 15819 | 17,118 | 20,493 | 21,092 { 24,465 | 21,173 | 24,615 | 20,033 | 24,684 | 23,385 19,405 21,783
Shipments, reported. .

R 20,448 | 29,623 | 27,682 | 31,0451 23,065 | 24,089 | 10,030 { 17,340 | 21,950 | 25,378 ] 28,197 | 34,825
Stocks, end of month.__..._.___ short tons..| 170,981 | 180,978 | 175,907 | 173,139 | 171,445 | 175,532 | 174, 157 | 184,603 | 189,751 | 194,251 | 196, 827

. 197, 109 193, 005
Silver. (8ee Finance.)

Tin:
Consumption in manufacture of tin and R
terneplate * - ... long tons..| 2,920 1,400 1,290 1,100 1,400 1, 300 1,300 1,360 1, 400 1,310 1,460 2,260 3,020
Deliveries.. ..o...._.

_long tons-.{ 6,340 2,265 2, 585 2, 680 3,130 3,240 2,645 3,725 3, 045 3,330 4,555 4,835 6, 145

Imports, bars, blocks, ete long tons_.| 8,449 3,098 2,399 2, 663 3,063 2, 532 3,786 2, 802 2, 262 2,830 4,274

- 5,725 6, 839
Price, Straits, N.Y....oo___.___ dolis. per1b_.| 4,638 . 2003 L2296 L2476 L2392 . 2332 . 2269 . 2270 L2350 | L2434 L2715 L3501 L4421
Stocks, end of month: -

World, visible supply.-......._. long tons..| 33,043 1 49,125 | 47,177 | 47,739 | 47,048 | 47,4711 45796 | 44,223 | 43,160 | 43,528 | 42,511 | 41,883 | 39,964

zi United States_ .. ... long tons_.| 4,519 4,539 1,439 | 4,191 4,291 3, 441 4, 406 3, 461 2,741 2,281 2, 40 3,036 3,474
ine:

Ore, Joplin district:

Shipments. . ........_ -short tons.__ 4 7.7 7,192 12,032 | 24,715 | 22,280 | 23,948 | 30,875{ 22,262 | 10,976 19,830 | 13,869 20,456
Stocks, end of month _.short tons-.{_._._..__ 70,451 | 67,902 | 64,136 { 51,201 | 42,891 37,500 | 24,515 18,343 | 19,987 | 17,167 | 18,108 15,232
Price, slab, prime, western (St. Louis)
dolls. per ib_. . 0488 L0254 . 0276 . 0332 . 0303 . 0309 . 0312 . 0302 . 0267 . 0299 . 0330 . 0381 L0435
Production, total (primary)..... short tons..| 30, 905 14,716 13, 611 13, 260 15,217 16, UZS 18, 653 19,828 | 20,076 | 22,095 21,449 | 21,730 24,027
Retorts in operation, end of mo_._number..] 25836 ¢ 18,295 | 14,5141 14,9151 17,369 | 19,753 1 21,023 | 22,660 | 23,389 | 22,375 22,405] 23,5069 24,404
Shipments, total .short tons..| 45,689 12,841 16,360 | 20,638 19,152 15,970 15,745 15, 040 15,280 | 16,136 19,381 | 27,543 36,737
Domestie. ... .. ._._ _short tons_.| 45,6671 12,%41 | 16,321 | 20,618 | 19,132 15950 | 15,725 15000} 15,280 | 16,156 | 19,336 } 27,543 ;
Stocks, refinery, end of month.._short tons..| 109, 140 | 135,902 { 133,153 | 125,775 | 121,840 | 121,948 | 124,856 | 129, 644 | 134, 440 | 140,379 | 142,447 | 136, 634 123,924

Electrical Equipment

Conduit, nonmetallic, shipments..thous. of ft..{ 2,194 1,124 1,130 1,877 1,934 1,705 1,045 1,341 1,622
Delinquent accounts, electrieal trade. (See
Domestic trade.)

Furnaces, electric, new orders..____kilowatts__ 783 220 106 100 591 620 334 205 247

* New series. For earlier data sea p. 19 of the January 1933 issue (stokers) and p. 20 of December 1932 issue (tin consumption).
§ Data for 1932 revised. For revisions for full year 1932 see p. 48 of the June 1933 issue.

846 1,001 2,303 2, 609

211 2, 157 688 1,357

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



September 1933 SURVEY OF CURRENT BUSINESS 49

Monthly statistics through December 1931, [ 1933 1932 1933
together with explanatory footnotes and refer-
ences to the sources of the data, may be found
in the 1832 Annual Supplement to the Survey | July July | August

Septem- October Novem- | Decem-

Dot bor bar'" | Tanuary Febru- | wroren | Aprit | May | June

ary

METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND
PRODUCTS—Continued

Electrical Equipment—Continued

Electrical goods, new orders f (quarterly)
thous. of dolls. .j._._..__. 4 ..o .l ... 63,319 | ol 62,912 (oo ceeoafomae Y3 7 A PO 79,514
Laminated phenolic products, shipments
dollars._.{ 578,503 | 327,913 | 284,779 | 375,849 | 456,720 | 379,687 | 325,004 | 299, 259 | 204, 230 | 311,439 | 391,055 | 560, 582 | 622,979

Mica, manufactured: .
Orders. unfilled, end of
menth....____._.oo_..C thous. of dolls..|._._____. 48 44 49 51 46 45 46 29 28 34 42 122
Shipments.ocoooooooomcaamuen thous. of dolls__i________| 45 49 47 56 65 56 58 50 48 53 76 %0

Motors (direct current):
Billings (shipments). 191,601 | 163,242 | 160,016 | 129,488 | 150,283 | 186,285 | 108,871 | 136,566 | 150, 571 | 128,786 | 231,210 [ 213, 167
Orders, 149, 407 | 134,651 | 137,704 | 124,546 | 146,813 | 133,950 | 83,679 | 168,266 | 141,313 | 118,359 | 158, 094 265, 054

new
Panelboards and cabinets, shipments

thous. of dolls__|______._] 176 193 179 142 147 173 191 146 137 130 157 204

Porcelain, electrical, shipments:
Special 22,468 | 32,074 | 37,257 | 49,051 | 42,664 § 29,007 | 20,310} 27,807 | 38,311 25722 | 34,813 43,733
[S17:3 10 £:1 o S 30, 15,295 | 19,121 | 20,820 [ 22,688 | 15,715 | 11,450} 14,721 | 15770 17,188} 17,197 | 21,181 43,781
Power cables, shipments.. ..-thous. of ft__ 245 846 696 544 420 343 282 254 439 285 288 246 412

Power switching equipment, new orders:

Indoor..._. -..dollars__|_ 15,472 1 22,064 | 20,316 | 13,345 { 15343 17,7031 19,799 | 25096 | 10,812 17,356 ; 23,161 23, 506
Outdoor 50,108 | 48,058 | 45,139 | 26,216 | 38,000} 58,618 | 42,173 | 33,784 | 36,482 74,979 | 35,936 50, 527
Radiators, convection type.
Reflectors, industrial, sales._...._______ units. ... 22,061 | 35,004 | 37,736 ] 38,453 | 35327 29,609} 27,6681 25052 | 25381 30,223 32,142 38,970
Vacuum cleaners, shipments......... number._.|..._.__. | 21,697 | 30,088 { 33,821 | 38,000 | 36,178 | 38,727 { 28,462 ! 30,106 | 43,340 | 37,934 | 41,661 44, 331
Vulcanized fiber:
Consumption__.____..______.__ thous. of Ibs._ 2,032 494 664 753 1,047 903 948 876 811 874 864 1,357 1, 464
Shipments...ccceooooooooes thous. of dolls__ 434 208 203 255 260 245 188 204 192 187 206 285 44
Welding sets, new orders:
Multiple operator. .. ..o.coceeccceua- units._|_._.._._] 0 2 0 0 6 1 3 2 1 1 2 0
Single operator.. oo..ccecenceccaaas units..|.._...__ 71 88 70 64 63 101 39 39 57 70 94 136

Miscellaneous Products

Brass and bronze (ingots and billets):
Deliveries. _ net tons.. 5, 601 31,397 1,758 2,112 1, 969 1, 646 1,402 1, 261 1,421 1, 586 2,274 3,804 4,073
Orders, unfilled, end of month_____ net tons..{ 15,657 | 17,421 | 18,790 | 18,336 ) 17,002 ] 16,648 | 16,373 5,934 | 14,952 | 15,091 | 16,408 | 16,712 16, 568
Brass, plumbing:

Shipments *..............number of pieces..|......... 604, 154 | 641,498 | 789,862 | 837,258 | 637,923 | 446, 608 | 493, 477 {2585, 775 12563, 671 19664, 573 }41,007,966{1, 201, 994
Brass sheets, wholeszale price, mill
dolls. per 1b... . 140 120 . 120 124 125 L125 .125 .110 .110 .110 L1156 L122 .133
Copper, wire cloth:
Orders:
Make and hold-over, end of month
thous. of sq. ft.. 272 501 533 525 503 506 507 487 518 542 549 543 S0
NeW. oo cccccccccaanen thous. of sq. ft.. 379 253 310 309 288 301 249 75 257 317 281 642 484
Unﬁlled end of month._._thous. of sq. ft.. 735 126 117 103 103 115 130 106 110 118 102 406 648
Production. ...ccoemcunaann thous. of sq. ft.. 400 199 281 299 308 289 253 241 220 267 256 204 458
Shipments_._..._. ---thous. of sq. ft_. 477 241 283 306 276 275 227 257 220 265 238 305 457
Stocks, end of month..._.._. thous. of sq. ft.. 738 892 87 865 901 800 921 868 863 832 845 829 02
Fire-extinguishing equipment. (See auto-
mobiles.)
PAPER AND PRINTING
7
WO0OD PULP
Chemicai:
Consumption and shipments total

short tons..|__....__| 132,876 | 151,502 | 157,202 | 172,764 | 163,454 | 143,140 | 159,268 | 163, 686 | 187,706 | 179, 432

17,284 | 21,190 ; 21,106 | 21,274 20, 5721 16,910 | 20,580 | 20,066 [ 28,334 [ 24,368

88,120 | 99,404 | 103,368 | 111,602 | 107,684 | 06,036 | 108,022 | 113,646 | 127,312 | 122,608

29, 27 30,138 | 34,784 | 37,158 | 34,9721 32,466 | 43,314 | 44,500 | 49,406 | 46,578

17,466 | 22,364 | 22,756 | 24,500 | 23,646 | 18,0010 1 22,744 | 24,274 | 29,608 | 30,080

26,936 | 30, ggi 32, gzgg 39,204 | 34, 736 29,596 | 30, 040 20,200 ¢ 31, 3;8 31, 904
5 7

504 462 598
61,127 | 73,721 | 78,005 | 119,612 | 142,363 | 146,280 | 138, 971 08,431 | 78,921 62, 409

1,58 158 1.58 1,58 1.58 1.53 1.53 1.53 1. 53 1.53
134,774 | 151,632 | 159,028 | 175,610 | 164,856 | 144,150 | 165, 182 | 162, 956 | 13,850 | 170, 848
16,192 | 20,004 | 19,852 | 21,102 | 19,604 | 16,448 | 19,934 | 18,878 | 22,602 20,138
88,082 | 99,644 | 103,586 | 111,452 | 108,152 | 95,036 | 111,610 | 112,848 | 126,242 | 116, 354

§ short tons._ 5
Price, wholesale, sulphite, unbleached
dolls. per 100 ibs__
--_short tons..

Sulphlte, total.__

Bleached.__._._ 27,480 | 30,546 | 35,940 | 36,986 | 34,906 | 31,558 | 41,064 | 41,422 | 45,020 § 45,258
Unbleached. ... 21,408 { 24,012 | 23,582 26,424 24,238 1 17,0916 | 27,288 28,008 | 32,080 ] 25 754
Sulphate___._____ 20,042 | 31,162 | 34,840 | 42,366 | 36,604 | 31,992 | 33,080 | 30,466 | 34,214 | 34,042
Other grades_._...___.___ 732 750 690 496 674 558 664 w92 314
Stocks, end of month, total. 36,302 | 34,184 { 32,020 | 30,534 | 29,148 | 28,624 | 54,536 | 50,206 | 47,352 | 39,622
[STeT b I, 3, 896 3, 498 2,942 y 3,224 3,318 2, 840 2,368 3 , 304
Sulphite, total - 27,412 | 26,768 | 24,604 | 22,378 | 21,846 | 20,404 | 46,744 | 43,758 | 40,210 | 32,072
Bleached ... - 4,748 5,156 6,312 6, 140 6,074 5,166 { 23,116 20,038 15,6562 [ 14, 332
Unbleached . 7,186 6, 950 6, 484 6, 152 5,744 5,268 13, 602 14,996 14, 990 8, 780
Sulphate.____. 4,646 3,712 4,080 4, 252 3,644 3,822 4,510 3,668 4,150 3, %90
Other grades_. 348 6 3 400 434 510 442 422 494 256
Mechanical (ground wood):
Consumption and shipments._..short tons_.|.. ______| 81,148 | 91,772 | 89,437 | 92,235 | 98,102 | 91,706 | 81,382 | 76,037
Imports: - -short tons_. 11, 626 8,098 | 17,806 | 17,876 ; 24,956 | 17,403 8, 210 5, 504
Production. . _-cooooocun s -short tons_. 73,006 | 77,397 | 74,998 85 573 | 97,646 | 90,780 ) 78,665 | 73,728
Stocks, end of month____________ short tons.. 95,769 | 81,394 | 66,055 60,204 | 58,457 | 57,531 | 52,028 | 49,820
PAPER
Total paper, incl. box hoard and newsprint:
Production...._.. smeecmeasecmand short tons._. 447,364 | 494, 569 | 496,492 | 542,247 | 500, 379 | 462,470 | 454,618
Percent of ¢capacity o ueoooeoo_.. .- 52 55 60 62 58 52 53
Shipments....c.coo.. sbhort tons -§ 505,336 | 528,413 | 551,460 | 574,761 | 517,611 | 472,198 | 479, 892
Stocks, end of month____....__.. short tons.. 408, 278 | 403,472 | 381,665 | 359, 847 | 366, 685 | 363,962 | 349, 380
Book paper:
Orders, new:
Coated ... percent of normal production.. 52 39 40 43 46 41 36 43 43 46 49 53 56
Uncoated...percent of normal production.. 59 46 52 55 49 53 43 51 51 60 47 60 a73

* New series. Data prior to October 1931 not published. § Data revised for 1932. For revisions for full year 1932 see p. 49 of the June 1933 jssue, ¢ Revised.
t Revised series. For earlier data see p. 19 of the August 1933 issue.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS

September 1933

Monthly statistics through December 1931, | 1933 1932 1933

together vﬁith explam\ltory fgotnotes ﬂll!)d. ;eferli

ences to the sources of the data, may be foun

in the 1932 Annual Supplement to the Survey | July | July | August Segé;zm- October | ¥ T D%C:‘rm' January| Febru- | March | April | May | June

ary
PAPER AND PRINTING—Continued
PAPER—Continued
Book paper—Continued
Orders, unfilled:
Coated...... number of days’ production.. 6 4 3 3 4 3 3 4 4 3
Uncoated.._.number of days’ production.. 8 4 5 6 4 5 4 4 3 5

Production. ... short tons..{_________ 73,701 | 84,756 } 83,400 | 88,988 | 87,119 | 86,858 | 83,905 | 85,583 | 93,628
Percent of capacity . ocooeconcmemcccamnans 52 48 51 60 59 59 58 64 66

Shipments..c.cocaeo-x --short tons.. 114,975 | 116,585 | 118,100 { 123,060 { 116,784 { 115,616 | 121,628 | 119,074 { 115,859

BSt%CkS' dend ofmonth. ....__..__. short tons.. 79,494 | 78,063 | 76,814 | 72,436 ; 77,289, 78,204 | 70,778 | 74,671 77,210

ox board:

go(rilsumption, waste paper...... short tons..[.._...... 170, 656 | 163,909 | 196,910 | 228,116 | 197,306 } 155,729 | 158,458 | |oeeee ool
rders:

NeW. o cceececccaccccrmvcnan 161,777 | 182,701 | 205,783 | 199,119 | 163,128 | 152,807 | 157,245 |. e o|occeomoofeeo
Unfilled, end of month_. 23,192 | 35,864 | 53,331 k

Production - 164, 352 | 173,805 | 180, 421

Operations, percent of capacity 50.5 51.5 8l. 4

Shipments - 169,776 | 171,486 | 188, 103

Stocks, end of month.._...o.... short tons..}......... 79, 922 1,805 | 74,237

Stocks of waste paper, end of month:

At mills. oo short tons..|. . ...... 160, 118 { 151,343 | 174,756 | 160,794 | 172,693 | 160,600 | 173,415 \_____ ;oo . |oooooo ool
In transit and unshipped purchases i
short tons..} ........ 29,7751 23,897 | 26,666 | 30,448 | 31,325 24,370 | 26,481 |__. ... leeo i .. ... [
Newsprint:

Canada:

053 e10] o 1 T short tons..} 167,303 § 131,780 | 152,761 | 119,277 | 148,935 | 153,569 | 136,993 | 127,779 | 107,446 | 138,005 | 113,139 | 168,719 | 152,152
Production._._.._.__. _.short tons_.| 180, 387 §s141,995 | 157,919 | 150, 601 | 157,506 | 161,334 | 138,682 | 140,539 | 124,788 | 137,078 | 148,377 | 170, 047 | 2171, 830
Shipments from mills.._._.___.. short tons_.} 181,658 § 143,936 | 154,881 | 142,633 | 157,568 { 164,327 | 140,770 { 133,056 | 120,004 | 140,694 } 161,040 | 164,991 | 2171, 889

USttocg(sS, até mills, end of month_short tons..| 41,963 | 246,991 | 50,029 ' 48,062 | 48,411 ; 45,461 | 42,337 | 49,837 | 54,515 [ 50,872 [ 37,232 | 43,428 43, 068
nited States:

Consumption by publishers.._short tons..{.___._... 131,823 | 123,873 | 127,425 | 144,993 | 145,889 } 132,761 | 127,446 | 116,307 | 123,402 } 132,032 | 160,773 | 130,879
ImpOrts. . oucmuwececmmcmcaaaaaan short tons. ... ... 138,856 | 147,669 | 133,830 | 148,291 | 155,499 | 135,430 { 130,917 | 94,908 | 114,500 | 139,213 | 157,314 | 142,700
Price, rolls, contract, destination, N.Y.

ASIS . w o cmmmmaae s dolls. per short ton..{ 40.00 53. 00 53.00 51. 25 45. 00 45.00 45.00 45. 00 45. 00 45. 00 40. 00 40. 00 40. 00
Production, total_.___..._.___. short tons..{ 79,482 { 73,530 [ 79, 529 70, 621 76,731 | 81,662 | 80,0751 74,356 { 67,665 76,521 74,534 81, 181 281, 939
Shipments from mills......_... short tons..| 82,068 | o74,248 | 77,340 | 73,234 | 76,922 83,922 | 79,002 | 72,637 | 66,884 | 77,933 | 76,085 [ 78,861 | °84,970
Stocks, end of month:

At mills. oo aaas 19,378 | 33,793 | 35,982 | 33,095] 32,790 | 30,581 | 21,783 { 23,502 | 23,363 | 23,005 | 21,171 23, 560 21,964

At publishers. 157,118 } 182,725 | 188,436 | 181, 613 | 165,459 | 171,798 | 172,272 | 166,954 | 157,489 | 149,971 | 139, 637 | 137,451 | 135,342

In transit to publishers.__._. short tons..| 26,278 28, 561 23,195 | 26,191 29,586 ) 28,758 | 24,171 24, 601 27,347 | 23,691 | 27,066 24, 290 24,051
Writing (fine) paper:

Production. . oo ooceinaanaa 21,818 { 23,803 | 25,790 27,123 | 24,546 | 21,233 | 25,371 | 25,191 | 29,744 | 24,150
Percent of capacity. 45 45 53 54 49 42 49 53 59 49 |.

Shipments. .. 23,542 | 24,160 ; 26,512 | 27,421 | 24,325 | 21,318 | 26,563 | 25468 | 29,655 | 25,406 |

Stocks, end o 51,814 | 51,446 | 50,719 | 49,940 | 50,156 { 50,063 { 50,099 | 48,084 | 48,965 | 47,548

Wrapping paper:

Production. ... 52,000 | 60,479 | 60,182 | 68,333 | 59,149 | 50,005 | 52,054 | 48,881 | 57,525 | 58,212
Percent of capacity... 61 66 71 77 67 57 62 63 65 72

Shipments_...__.__._.... 53,300 | 59,874 | 65,719 [ 74,961 58,203 | 48,905 51,950 | 49,028 | 38,791 60,133 |

Stocks, end of month.___..___... 70,228 | 70,825 | 64,561 | 57,963 | 58,903 | 59,554 ) 57,240 | 57,596 | 56,307 | 54,405

All other grades:

Production. 60,991 1 72,197 | 76,078 | 79,295 68,809 | 66,942 | 64,435 62,851 69,329 [ 68,511

Shipments. ... _.oo_aaoo 65,886 | 78,968 | 79,7921 68,465 | 56,188 | 54,483 | 52,834 | 50,062 54,891 | 57,197

Stocks, end of month 93,451 | 85,351 | 80,818 | 74,635 | 77,265 78,005 ) 71,207 | 72,135 ] 74,912 | 73,304

PAPER PRODUCTS
Abrasive paper and cloth, shipments: :
Domestic 59,784 § 33,312 | 34,835 | 39,807 | 42,297 | 35,424 | 28,125 | 37,648 | 35878 | 32,412 | 40,468 | 53,187 60, 549
Foreign 6,945 , 017 5,867 , 532 5, 574 5,331 6, 522 4,412 6, 832 6,829 5,478 7,675 3, 984
Paper board shipping boxes:

Operating time, total. .. .percent of normal_. 91 56 62 71 7 65 58 56 60 58 65 80 88
Corrugated....... -percent of normal.. 100 59 66 76 83 69 62 62 65 61 71 86 93
Solid fiber. ... .. .percent of normal__ 65 48 48 57 65 52 44 39 43 47 47 60 72

Production, total. _..thous. of sq. ft_.| 631,484 ] 399, 160 | 436,358 | 447,032 | 508,182 | 409, 736 | 361,871 | 376,200 | 398, 014 | 380,452 | 460, 970 [¢565,471 | 626, 415

__.thous. of sq. ft..| 513,400 { 338,530 | 371,427 | 405,922 | 436,406 | 345,756 | 306,447 | 314,084 | 329, 133 | 306,667 | 385, 117 [a463, 567 | 2499, 226

thous. of sq. ft__| 117,994 62,630 | 064,931 71,110 | 71,776 | 63,980 | 55,424 | 62,116 | 68,881 | 3,785 | 75,853 | 101,904 127,189

Rope paper sacks shipments®*.__.1930-31=100........... 9. 108 115 125 11 1 10 81 112 124 95 102

PRINTING

Blank forms, new orders.....--- thous. of sets..{ 72,099 37,259 | 41,061 | 41,252 { 40,396 | 38,364 | 50,350 | 46,602 | 45,053 i 53,337 | 46,508 | 59,226 82, 136

Book publication, total.._number of editions 660 73 609 806 1, 090 700 875 457 679 766 805 530 511

New books number of editions. . 554 641 504 655 912 595 707 390 576 621 637 477 416

New editions. ___.___.__ number of editions._ . 106 92 105 151 178 1056 168 67 103 145 168 53 95

gr;eragiorll(s (productive capacity)...1923=100__j......... 63 63 06 66 67 66 66 70 62 62 {78 SO
ales books:

Orders, New .. ... .occcnen thous. of books_.{ 13,078 8,395 7,879 8,575 10, 190 8,476 7,645 9,735 7,907 7,399 9,902 10, 380 12, 934

Shipments_ . .._._._o.__.oo. thous. of books..| 11,097 8,271 9,128 8, 704 9, 082 8,874 9, 7,920 7,653 8, 048 8,570 9, 572 11, 162

RUBBER AND RUBBER PRODUCTS
CRUDE AND SCRAP RUBBER
Crude:

Consumption, total_ . .___ ... .. long tons..| 43,660} 26,010 | 20,582 20,692 ] 19,337 | 20,157 | 15,631 | 19,928 | 18,825 | 15701 | 22,817 | 38,785 44,654
For tireSo - oooeceoeemacaoe long tons..{-........ 14,716 | 12,646 | 10,399 | 10,340 9,388 7,408 | 10,376 9, 587 8,179 { 13,555 | 22,337 26,075

Imports, total, including latex§.__long tons_.| 45,243 § 32,524 | 33,989 | 29,280 | 35806 { 29,620 | 32,016 | 30,663 | 22,969 | 28,475 21,034 | 26,736 23,504

Price, wholesale, smoked sheets, N.Y.

dolls. per 1b_. .078 .028 . 036 . 039 . 034 . 034 .033 .033 . 029 . 030 . 036 . 049 . 061

Shipments, world .. _...ococoana-. long tons..[ 70,000 § 59,530 | 56,327 | 59,683 | 54,403 | 57,976} 56,700 | 59,000 | 54,500 | 56,900 | 55,000 | 57,000 ! 262,000

Stocks, world, end of montht._._. long tons..| 630,000 § 579,195 | 595,782 | 599,761 | 604,008 | 611,301 | 621,078 | 614,851 { 618,299 | 622,142 | 617,490 | 620,586 | 632, 565
Afloat, total .. ..o __ long tons..| 98,794 § 68,558 74,808 } 78,775 69,240} 74,505 | 71,147 60, 674 65,123 | 60,914 | 65,431 81, 177 106, 510

For United States_.......___. long tons_.| 71,794 § 47,368 | 53,558 | 57,735 | 50,220 | 54,505 51,147 | 40,674 | 41,123 | 36,914 | 38,431 54,177 79,510
London and Liverpool......... long toos..| 99,859 | 106,172 | 104,408 | 103,195 | 100,001 | 96,324 | 91,121 { 89,267 { 92,153 | 04,658 | 95,151 | 98,609 | ¢102,511
British Malaya_._._...___.__.___ long tons_.| 88,199 62,887 | 66,134 | 64,321 68,836 | 71,441 77,024 74,500 | 71,677 | 67,583 | 66,911 70, 489 82,331
United Statest. o .o..cocoeooaoo long tons..| 334,853 { 341,578 { 350,432 | 353,470 | 365,931 | 370,577 | 379,000 } 385,354 | 386, 636 | 395,987 | 389,997 | 370,311 | 341,213

Reclaimed rubber:

Consumption. .. o.oooeeon _long tons. . 7,642 4, 054 3,461 4,136 4,340 4,135 3,135 3, 560 3,229 2, 556 3,261 5, 750 7,159

Production_____. _long tons..| 11,326 5, 146 3,101 5,043 6,275 6,215 5,345 4,983 4,303 3,617 4,340 7, 864 9, 956

Stocks, end of month. ... long tons_.| 9,311 11,596 | 10,387 9, 982 9,877 9,973 | 10,794 | 10,733 | 10,936 | 10,227 9,484 9, 065 8,733

Scrap rubber:

Consumption by reclaimers.._.__long tons. .o demmee e 18,229 jomme e fmeeeeen 19,512 {oeoo oo foccecaees 14,132 | foodeca L

e Revlsed. 1 For revised data for year 1932 see p. 50 of May 1033 issue.  * New serles. Earlier data not published. § Data revised for 1932, for revisions for full

year 1932 see p. 50 of the June 1933 issue.
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RUBBER AND RUBBER PRODUCTS—Continued
TIRES AND TURBES
Pneumatic casings:

Production . .. .o ool 2,893 2,471 2,031 2,055 1,843 1, 586 1,806 1,871 1,630 2,499 4, 151 4, 880

Shipments, total , 923 2,124 2,466 1,439 1,369 1, 455 2,077 1,834 1,674 2, 923 4,144 5,044
Domestic..._._. 1,845 2,065 2,411 1,385 1,306 1,405 2,011 1,764 1,616 2,874 4,077 4,320

Stocks, end of mont| 4,962 5,327 4,877 5, 501 5, 964 6, 115 5,789 5,902 5,832 5,419 5,408 5,292

Solid and cushion tires:

Produetion. .o oocococaeanacs thousands.. 10 8 8 6 6 7 6 7 7 7 9 15

Shipments, total. .. ccaeaca. thousands.. 7 8 8 7 [ 5 7 8 7 8 9 15
DomestiC o com oo thousands.._ 7 7 7 7 5 5 7 7 8 7 9 14

Stocks, end of month...._....__. thousands.. 25 25 24 24 23 24 22 21 21 20 21 20

Inner tubes:
Production....c..cooeociiooaaas 2,350 2,199 2,081 1,749 1, 604 1,423 1,675 1,779 1, 506 2,282 3,760 4,358
Shipments, total 1,728 2,002 2,478 1,327 1, 263 1,379 2,028 1,682 1, 522 2,441 3,571 4,622
Domestic...._._ 1,674 1,966 2,440 1,292 1,221 1,348 1,989 1, 646 1, 486 2,410 3, 530 4,575
Stocks, end of month. 4,780 4,902 4,602 4,971 5,330 5, 400 4 957 5, 085 5,095 4,951 5,105 4,878
Raw material consumed

Fabrics. o oo thous. ofib._j. . .. ___ 11,707 | 10,116 8, 417 8, 345 7,827 5,993 7,899 7,263 6, 364 10,460 | 16,778 19, 553

Crude rubber. (See Crude Rubber.)

MISCELLANEOUS PRODUCTS

Rubber bands, shipments....__._ thous. of Ib_| ... 160 199 210 315 170 138 189 167 162 191 247 313
Rubber clothing, calendered: -

Orders, net.._number of coats and sundries._[. ... . , 1 13,321 { 31,577 | 35,417 | 22,353 6,827 { 11,574 7,327 8,058 8,037 9,808 §.o..__.

Production-__number of coats and sundries..|-.._.__.__ 26,849 | 28,284 | 22,770 | 35,306 { 38,704 | 25,759 | 24,409 | 16,330 | 20,997 | 14,227 | 19,392 |...._.___.
Rubber-proofed fabrics, production, total

thous. of yd.. 2,013 2,952| 4,510 4,918 3,80 1,772| 2,052] 2,146| 2303 | 2,988l _____ 1 ___.____

Auto fabrics.... thous. of yd.. 224 268 301 404 332 234 221 243 134 241 467 603

Raincoat fabrics thous. of yd.. 1,003 1,489 2,719 3,085 2,461 707 799 616 953 1,275 | e
Rubber flooring, shipments___thous. of sq. ft._ 329 434 421 383 307 252 188 269 307 218 365 310
Rubber and canvas footwear:

Production, total.........._- thous. of pairs__f..____.__ 2,321 3, 576 3,767 4,139 6,007 4,782 3,725 3,275 3,281 3,172 3,860 3,732
Tennis. _.__. ..-thous. of pairs_.|-. 1,197 1,375 1,190 1,055 1,385 1,603 1,913 2,185 2, 634 2,636 2,704 2,153
Waterproof.. thous. of pairs_. 1,124 2,201 2,577 3,084 3,623 3,179 1,812 1,090 647 536 1, 066 1, 579

Bhipmeuts, total -thous. of pairs._|. 2,985 3,342 4, 641 5, 234 5,375 4,813 3,156 3, 537 3,390 3,672 4,212 3,925
Tennis. ... thous. of pairs__ 1,778 1,208 1,249 600 454 551 1,814 2, 256 2,842 3,230 3,516 3,085

. of pairs_. 1, 206 2,134 3,393 4,634 4,022 4, 262 1,342 1, 281 548 442 696 840

Shipments, domestic, total. _thous. of pairs... 2,942 3,272 4, 589 5, 189 5,330 4,713 3,136 3,511 3,330 3,637 4,149 3,857
Tennis. . - hous. of pairs_. 1,175 | 1,226 571 422 168 1,8011 2,245 28001 3,202 3,470 3,025
Waterproof. _thous. of pairs 2,096 3,363 4,618 4,908 4,254 1,335 1,267 539 435 679 q33—

Stocks, total, hous. of pairs. 17,358 | 16,483 | 15,388 | 15,038 | 15016 15,351 | 15,088 ! 14,965 | 14,462 | 14,110 13,922
Tennis.._.____ -thous. of pairs_. 4,615 4, 556 5,010 5,955 7,018 7,008 6,937 6, 730 6,135 5,413 4, 4‘55
Waterproof...ooooooooaoaas thous. of pairs_. 12,743 | 11,928 | 10,378 9,083 8, 000 8, 343 8, 151 8,235 8,326 8, 697 9,437

Rubber heels:

Production . .. ..o thous. of pairs.. 11,073 | 14,205 | 16,736 | 14,162 | 12,433 | 13,142 | 13,030 | 11,2227 10,353 | 19,427 23,479

Shipments, total* thous. of pairs__|. 14, 395 18,000 | 16,222 | 13,188 13, 641 11,336 | 10,888 [ 10,761 12,383 | 20,484 27,717
Export.._._... thous. of pairs.. 187 297 233 184 258 209 221 170 281 182 284
Repair trade_.... thous. of pairs__ 4, 260 5, 520 5,012 3,966 2,423 2,433 2, 909 2,677 4,441 6,883 7,155
Shoe manufacturers. thous. of pairs__ 9,048 | 12,183 | 10,977 0,038 | 10,960 | 8,6% 7,758 7,914 7,661 | 13,410 20, 278

RS'{)(;;:RS, e‘ud of month__..__._ thous. of pairs._{...._..._ ”7 397 24,449 1 20,534 | 21,029 ! 21,749 20,337 | 21,808 | 25,267 | 25549 | 23,740 22,688 18, 402
ubber soles:

Production____.__.__________ thous. of pairs......._._. 2,419 2, 599 4,054 5,081 4,780 4,647 4,247 4,008 3,959 3,108 5,200 6,094

Shipments, total*. _thous. of pairs_. 2,407 | 2,660 | 4,353 | 4,792 4,420] 5,265 3,777| 3,728] 3,925] 3,256| 5,482 6,736
Export.._..__. _thous. of pairs.. 14 12 7 4 5 6 1 3 235 1 1 5
Repair trade._._. _thous. of pairs.. 113 140 215 269 316 209 275 362 271 266 335 395
Shoe manufactures.. _thous. of pairs.. 2,280 2, 508 4,131 4,519 4,099 5, 050 3, 502 3,362 3,419 2,988 5, 146 6, 386

Stocks, end of month._._.__. thous. of pairs..{......._. 2, 308 2,373 2,024 2,168 2, 559 2, 369 2, 766 3,121 3,302 3,215 3,006 2,228

Mechanical rubber goods, shipments:
--thous. of dolls__|.___ ... 2,024 2,152 1,975 2,192 1,990 1,992 2, 060 1,815 2,018 2,273 2,847 3,024
~thous. of dolls_{-._._.___ 524 563 456 481 423 397 382 352 358 371 521 865
~thous. of dolls__|_..._.__. 734 785 706 844 709 780 730 633 802 903 1,067 1,471
---thous. of dolls__j....____. 766 804 813 867 858 816 949 830 858 999 1,259 1, 588
STONE, CLAY, AND GLASS PRODUCTS
|
BRICK # |
‘Common brick, wholesale price, red, N.Y.
. olls. per thous.. 9.25 9.69 9.30 9.25 9.25 9.25 9.25 10.13 9.25 9.25 9.25 9.25 9.25
Face brick (average per plant):

Orders, unfilled, end of mo._thous. of brick._ 408 493 477 424 363 351 352 202 300 324 359 350 398

Production (machine)*._..__ thous. of brick_. 245 173 149 180 200 151 98 35 24 a27 293 e 139 157

Shipments_........_._. . of brick._ 213 223 258 228 221 134 85 79 50 94 131 169 207

Stocks, end of month . of brick_. 2,797 3,288 3,196 3,177 3,119 3,091 3,133 3, 061 3,030 2,975 2,911 2, 860 2,823

8and-lime brick:

Orders, unfilled, end of mo.._thous. of brick._{_ 5,820 5,923 2,254 3, 650 8, 050 5,755 7,325 4,812 3,675 2,775 1, 580 1,315

Production. . o.-.o—.o—ooov thous. of brick. . 3,223 1 2,837 2,523 2,187 901 798 606 307 511 492 588 730

Shipments by rail_ ..--thous. of brick.__ 194 176 4355 300 0 82 110 80 15 50 72 71

Shipments by truck..._.._..thous. of brick.. 2,057 2, 508 1,808 1, 668 1,231 884 1,233 778 861 742 606 1, 265

Stocks, end of month._.___.. thous. of brick.. 5,282 4,151 5, 898 4,813 4,477 4,792 4,622 4, 02 3, 501 3,003 3,877 1,936

PORTLAND CEMENT
Price, wholes:le, composite._. ... dolls. per bbi._| 1.549 1. 357 1.388 1. 388 1. 388 1,388 1. 424 1. 426 1. 436 1.436 1.436 1. 436 1. 436
Production.. 8, 609 7,659 7,835 8,210 7,939 6, 462 4,248 , 958 2,777 3, 684 4,183 6, 262 7,804
Percent of ¢ 37.6 33.4 34.2 36.9 34.6 29.1 18.5 12.9 13.4 16.1 18.9 27.4 35.2
Shipments 8, 697 9, 218 10, 968 9,729 8,743 4,782 2,835 2, 502 2,278 3,510 4, 949 6, 709 7,979
Stocks, finished, end of mo 19,848 ] 22,512 19, 398 17,878 | 17,084 18,788 | 20,205 | 20,624 | 21,125 ; 21,208 | 20,542 | 20,117 | 219,936
Stocks, clinker, end of month __thous. of bbl._| 6,839 7,889 7,175 6, 708 6, 093 5,938 5,995 6, 092 6,422 6, 890 7, 146 6§, 769 6, 840
* New series. Earlier data not published on rubber heels and soles. For machine production of brick see p. 20 of the June 1933 issue. s Revised.

1 Adjusted for degrading and year-end physical inventories.

# Census Bureau has comparative summaries for 2 months only on structural clay products.
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Monthly statistics through December 1031, | 1933 1932 1933
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STONE, CLAY, AND GLASS PRODUCTS—Continued

GLASSWARE, ETC.

Glass containers:
Produetion...oceeooacoooo thous. of gross_.|....____. 1,677 1, 660 1,462 1, 750 1, 508 1, 462 1,636 1, 585 1,704 1, 568 1,693 2,007
Percent of capacity..ooocooooooeeoioollL 53.6 49.1 46.8 53.8 46. 4 44.9 51.3 51 8 49.5 49.2 9.1 60. 5
Shipments....-ccc... --thous. of gross__|......_. 1, 561 1,757 2,027 1,774 1, 422 1,366 1,738 1, 508 1,621 1,682 1,969 2,129
Stocks, end of month thous. ol gross__|....._._. 5, 824 5,724 35,167 5,123 5, 247 5,343 5,244 5, 325 5,406 5,305 5,036 4,893
INluminating glassware:*

Orders:
New and contraet.___.__ number of turns__|_......_| 1,142 1,020 1,164 1,151 1,187 948
Percent of full operation. ... ..o ] e e fce e feme e e fecc e
Unfilled, end of month.__number of turns..|.._.....| 1, 458 1,455 1,485 1,363 1,286 1,222
Production:
(017 Y DO number of turns__|_.._....| 1,059 885 782 1, 090 1,338 1,144
Percent of full operatlon .............................................................................
Shipments:
Total e cceinnnas number of turns._|._____.__ 945 1,122 1,087 1,279 1,260 1,083
Percent of tull operation_ ... ... ... | ________ 32.6 38.7 37.5 44.1 43.5 37.4
Stocks, end of month.._._. number of turns.. 5,454 5,254 5,063 4,799 4,852 1 24,049

Plate glass, polished, production#
thous. of sq. ft__| 11,828 2,849 1,843 3,567 4,120 4,718 4,268

GYPSUM *
Crude (quarterly):
Imports 173,366 {o oo fomeoanoas 80, 366 0 74,240
Production 423,139 {occeece e mcccecan 252, 891 -1 197,730 369, 016
Shipments (uncalcined) 159, 160 - 96, 374 61, 106 146, 569
Calcined (quarterly):
Production. ..o oo oouomeooaaoas 262,812 o )emeaeeas 199,083 {oeonee[caacanas 168,931 | ... _._ i __._..._. 297,033
Calcined products (quarterly):
Shipments:
Board, plaster (and lath)._thous. of sq. ft_.|._ ... b .. -ooo.. 31,435 | e ficcnanns 22,951 18,882 [___..... ... 28, 045
Board, wall. .o ocoeneoo thous. of sq. ft. 52,441 41,663 42,442 | Lo _.._. 67,438
Cement, Keenes......_........ short tons. [ .o 8 e fecaaal 3,5 2,63 2,073 [ooeeci e 3,531
Plasters, neat, wood fiber, sanded,
gaging, finish, etC..._..___._ short tons. .| .. . foccoaeoni]acmaanas 202,332 |oo oo 155,603 oecmecefmcmcneeen 121,490 | oo 217,274
For pottery, terra cotta, plate glass,
mixing plants, etc....__..._ short tons. ... e eceieccaaaaas 19,130 | eea 18,219 |t 17,249 24,743
Tile, partition.c.o-c.cooooo thous. of sq. ft_ . ... .\ el 1,842 | |eienaann 1,393 [ommm e facmeneee 1,406 1,518
TERRA COTTA
Orders, new:
[A1PE:3 3132 short tons.. 834 2, 504 1,377 672 790 1,365 1,188 1, 306 202 2,333 1,105 1,297 365
Value._............ --thous. of dolls.. 68 194 118 62 88 96 92 79 26 198 67 72 47
TEXTILE PRODUCTS
CLOTHING
Hosiery:”
Orders

................ thous. of dozen pairs...
Unﬁlled end of month

thous. of dozen pairs..

Production..o...._..._ thous. of dozen pairs.

Shipments, net____.__ thous. of dozen pairs.

Stocks, end of month..tbous. of dozen pairs__|_

Men’s and boys’ garments cut:

......... 3,174 5, 595 6, 693 6, 582 5,145 4,185 | ©3,666 | 23,860 | 25006 | »5406 | b7, 547 bR 075

......... 2,196 3,360 4, 043 4,413 3,617 2,877 | ©3,006 | »2,826 | 3,100 | 3,802 | ®5 885 b7, 135

4 3,000 4,117 5, 346 6,003 5, 680 4,695 | 54,197 } 24,063 | 24,408 | 54,263 | b5 550 t6,115
A 2,98 4,311 5,760 6, 006 5,645 4,783 1 13,5161 v4,047 | 24,731 | 54,603 | »5,358 b 6,337
£ 9,243 8. 818 8,492 8,154 8,070 8,251 | °9,010 | ®9,010 | ¥8,776 | 58,409 | b8,740 b 8,390

Overcoats________.. thous. of garments__|. - 139 285 482 638 554 172 5178 5267 b 216 5122 5131 b330
Separate trousers. _thous. ol garments. . 1, 266 1, 664 2,025 1,947 1, 495 1,164 | 51,390 | 1,436 | 21,676 | * 1,844 | » 2,106 b 2,401
15 1, thous. ol garments__|________. 74 1,480 1,734 1, 565 964 1,077 | 1,450 ] 1,850 | 1,745 » 1,503 { * 1,599 b 1,807
Rubber clothing. (See Rubber products.)
COTTON
gonsumption | SO thous. of bales.. 600 279 403 492 502 504 440 471 442 494 471 621 £96
Xports:
Quantity, exclusive of linters
thous. of bales._. 692 449 452 734 1,008 1,012 1, 040 794 557 488 436 592 613
Value. (See Foreign Trade.)
QGinnings (total crop to end of month)
thous. of bales.. 171 71 865 4, 835 9,246 | 11,631 ] 12,086 [ 12,418 | ... 12,710 § ool o
i}m_ports ....................... thous. of bales.. 12 8 7 7 4 9 11 21 16 13 7 9 14
rices:
To producer. . _..aooa e .o dolls. per 1b_. . 106 . 051 . 065 072 . 064 . 059 . 054 . 056 . 055 . 061 . 061 . 082 087
‘Wholesale, middling, N.Y_...._dolls. per lb._ . 108 . 058 .074 077 . 066 . 062 . 059 . 062 . 061 .070 . 069 . 086 .96
Production, crop estimate.._... thous. of bales__| ¢ 12,314 fecoamcacfacmaramcn|aamemcecc]moccmcocnloecmennan 113,002 jeuoneo. PR PR SN SO RO
Receiptsinto sight §__.____.___ thous. of bales.. 761 107 a5261 1,800 ¢ 2,‘970 2,784 | 51,586 | ¢1,078 s 509 a 569 o 584 e 728 e 771

Stocks, end of month:t
Domestic, total mills and warehouses
thous. of bales_.{ 7,000 7,918 7,638 9,056 | 11,094 [ 12,134 ; 11,880 11,516 } 10,822 10,250 9, 520 8,716 7,720
. of bales... 1,351 1,218 1,090 1,087 1,267 1,457 1, 530 1,495 1,442 1,343 1, 368 1,395 1,401
. of bales__{ 5,739 6, 700 6, 548 7,969 9,827 | 10,677 | 10,350 | 10,021 9, 380 8,907 8,152 7,321 6,319

Y, - . of bales..| 7,713 7,793 7,602 8, 251 9,479 | 10,518 | 10,552 | 10,549 | 10,182 9, 796 9, 560 9, 014 & 341
American ¢cotton. .o cuoaeoo- thous. of bales..i 5,908 5,894 5,751 6, 534 7,783 8,884 8,878 8,759 8,403 7,977 7,613 7,042 6,429
e Revised.
¢ Asof Aug. 1.

/ Final estimate,

§ Data for 1932 revised January, 1,570; February, 931; March, 881; April, 577; May, 352; June, 221.

# Partly estimated for months of 1933. . . . i

® New series. For earlier data on gypsum see p. 20 of the January 1933 issue. For hosiery see p. 19 of the April 1033 issue. Earlier data on glassware not published.
t For revisions for the year ended July 1932 see p. 20 of the February 1933 issue.
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TEXTILE PRODUCTS—Continued
COTTON MANUFACTURES
Cotton yarn:
Carded sales yarn:
Orders, unfilled, end of mo.._.thous. of Ib__|.__._____| 26,475 | 33,5511 35,1081 30,592 | 28,474 | 28,901 | 27,321 | 26,459 | 29,326 | 33,455 | 38,362 39,971
Production (weekly average) _thous. of Ib_.{____ 1,400 1,798 2, 534 2,885 2, 531 2,131 2,225 2,095 1, 720 2,116 3,047 3,469
Stocks, end of month_._....._ thous. of Ib_|_________ 11,738 | 11,188 | 10,315 9,533 1 10,048 ( 11,098 | 11,612 12,072 | 11,892 | 10,481 9,927 7,717
Prices, wholesale:
22/1s, cones, Boston. - .. .....dolls. perlb__ L3131 . 157 . 183 . 208 . 196 . 187 L 174 .168 . 163 .175 .179 . 216 251
40/1s, southern, spinning_____ dolls. per 1b.. . 410 . 255 . 264 .288 . 281 . 271 .270 . 270 .270 . 276 .278 . 306 345
Cotton goods:
Abrasive cloth. (See Paper Products.)
Cotton cloth:
Exports§.. ocoooo ...thous. of sq. yd..| 28,704 33,824 24,157 | 25,227 | 24,010 25,379 30,479 | 34,332 34,215{( 39,475 | 28,150 | 27, 384 30,178
Tmports . eococccaoan .-thous. ofsq. yd__{ 3,088 1,861 1, 166 1,155 1,633 2,118 2,498 2,625 2,794 4,125 3,510 4, 80% 3,823
Fiber consumption for tires. (See Rubber and
Rubber Products.)
Prices, wholesale:
Print cloth, 64 x 60.______.__._ dolls. per yd.. . 067 . 031 . 039 . 041 . 037 . 033 . 033 . 032 . 031 .032 .037 . 048 039
Sheeting, brown, 4 x 4 (Trion miil)
dolls. per yd..| .077 .037 . 040 L0471 046 .041 .038 .038 .037 . 037 . 039 . 050 064
Cotton cloth finishing:
Printed only (mills and outside):
Production thous. of yd.. 37,404 | 64,480 | 87,988 87,956 | 69,515 | 79,1751 88,300 | 93,773 1 95,746 | 74,463 | 88,278 | 100,479
Stocks, end of mon thous, of yd.. 71,624 | 62,547 | 59,040 | 66,633 | 74,830 | 81,933 | 80,097 | 82,272 80,446 | 80,765 | 81,740 75,393
White, dyed and printed (outside mills):
Billings (finished goods).- ... thous. of yd._|------.-. 25,532 | 38, 092 52,247 | 55, 594 47,956 | 37,674 | 38,282 | 47, 503 51,148 | 43,006 | 55,018 80,782
Operations........._. percent of capacity. f----a-oo.] 32 57 49 41 55 60 60 68 84
Orders, new, gray yardage...thous. of yd__{--cnc.._| 27, 396 48, 994 58, 488 51, 406 45, 540 55, 786 52, 258 55, 891 61, 681 58,847 | 72,565 | 140,632
Orders, unfilled, end of mo....day’s prod..{-----._.| 1.9 1.6 2.7 3.0 3.0 88
thpments (finished goods) .. ._._._. Ca8es__femcnnuaad] 16, 073 21, 802 26, 496 28, 081 24, 748 19, 864 25, 698 28, 156 30, 339 28,700 { 34,684 51, 004
Stocks, end of month (finished aoods)
CASES. [-=mmmmman 13,347 | 13,285 | 14,896 | 17,086 | 18,634 | 14,590 | 13,407 { 14,919 | 15768 ; 16,104 | 15,418 30, 580
Spindle activity:t
Active spindles-. .o cco.oo.oooo.- thousands..| 26,069 I 19,758 | 22,022 | 23,884 | 24,588 | 24,350 | 23,775 | 23,767 | 23,659 | 23,420 | 23,417 | 24,571 25,541
Active spindle hours, total__.mills. of hours..| 8,128 3,656 5, 539 6, 866 7,046 6, 967 6, 386 7! 6, 286 7,048 6, 569 8,310 9, 299
Average per spindle in place. _._.__ hours.. 263 115 175 218 224 221 203 217 202 227 212 268 301
Operations. - ooocoeoooe- percent of capacity..| 117.5 515 72.4 94.6 97.0 96.9 87.2 95,1 95.0 93.9 95.7 ] 1123 129. 1
RAYON AND SILK
Rayon:
IMPOrts . ooocoeccezeecaccncan thous, of Ib__ 828 285 400 502 517 425 285 221 351 45 8 52 366
Price, wholesale, 150 denier, “A’ grade,
N.Y__. dolls. per 1b.. .60 .55 .55 .60 .60 .60 .60 .60 .60 . 60 .50 .55 .60
S'lstOCkS' im ed, end of month.thous. of Ib..j--~v-uo-| 321 286 240 298 225 226 241 241 257 253 249 237
ilk:
Deliveries (consumption)........._... bales_| 44,5971 38382 59,905{ 50,694 | 53,703 | 43,955 | 40,548 | 46,204 { 32,665 | 38,934 | 41,910 ( 47,151 | 53,627
Imports, raW. oo oceeeacecacmaenn thous. of Ib__| 8,39 4,931} 7,134 | 8,564 7,331 , 8,301 | 4,988 3,402} 4,254 5660| 6,404 7,732
Qperations, machinery activity: .
Broad looms. . coeezo. percent of capacity..| 82.9 47.1 67.6 83.7 84.5 76.2 83.2 89.7 80.6 56.6 50.2 75. 4 74.8
Narrow looms. ..percent of capacity..]  53.2 45.9 38.3 43.6 46,8 45.3 34.2 37.2 36.8 36.3 42.2 46.0 53.0
Spinning spindles..__. percent of capacity.. 78.4 41.0 50,2 62.0 61.9 52.2 55.5 56,8 48.9 38.2 49.8 52.3 62.8
Prices, wholesale: ;
Raw, Japanese, 13-15, N. Y._dolls. pertb..| 2.273§ 1,231 1.647 | 1.805] 1673 | 1.562| 1.550 ] 1.305| 1,201 1.182( 1.324| 1.58 2.155
Silk goods, composite....._. dolls. per yd.. 1.02 .90 .92 .92 .92 .92 .91 .90 .89 .89 .92 .95 .98
Stocks, end of month: |
gorldd, é’isib]e SUPPLY e e cineaaae bales. j-+e-cmuovm 240,954 | 246,148 | 249, 258 | 246,450 | 258,280 | 282,616 | 256,142 | 239, 864 | 237,236 | 234,523 | 224,425 | 218,923
nited States:
At manufacturerS ... .ocooceouo. bales__{----o--- 20, 011 24,951 22,250 | 22,826 | 24,336 | 22,443 | 23,406 | 22,074 | 20,243 | 21,151 20, 243 22, 190
At Warehouses. .acoaccaamacannaan bales..| 51,684 § 50,721 | 52,228 | 49,393 | 54,465 | 57,932 | 62,837 | 69,747 | 60,450 | 43,814 | 43,038 | 40,125 | 33,933
WOOL
Consumption, grease equivalent._thous. of Ib..| 57,377 ¥ 26,719 | 41,361 { 46,055 | 42,423 | 38,963 | 36,532 | 85510 | 33,278 | 24,943 | 28,701 | 46,808 58, 688
Imports, unmanufactured§._..._. thous. of 1b..} 31,406 848 693 1, 554 4,468 | 5,408 4,977 5,134 4,864 4,451 6,140 | 3,179 10, 393
Operations, machinery activity:
I:ombs .......... .---Dercent of capacity__ 134 65 85 106 100 82 92 84 87 55 62 107 134
00INS:
.percent of capacity .. 46 19 19 24 29 28 23 23 23 22 25 31 44
Narrow percent of capacity.. 54 17 26 36 43 42 33 36 36 28 29 16 53
Wide...._... -percent of capacity .. 97 45 60 65 66 59 58 59 68 43 42 66 iy
! ---percent of capacity.. 108 39 59 70 73 60 55 59 60 42 53 ' 100
percent of capacity.. 96 50 57 74 73 58 57 56 57 32 35 72 w2
Prices, wholesale:
Raw, territory, fine, scoured.__.dolls. per 1b__ .79 .36 .39 .48 .47 .45 .44 .44 .43 44 .49 .63 .70
Raw, Ohio and Penn. fleeces.._dolls. per ib_. .35 14 .16 .23 2! .21 .20 .20 .19 .19 .20 .29 .32
bumug, unfinished worsted, 13 oz. (at mill)
dolls. per yd._ 1.613 1.125 1.135 1.175 1.175 1.175 1.175 1.175 1175 1.175 1.163 1395 1. 530
Women’s dress goods, French serge, 54’/ (at
[ 1027533, B dolls. per yd.. .975 . 750 . 750 . 750 . 750 . 750 . 750 . 750 . 750 . 750 .750 . 730 923
W orsted yarn, 2/32s, cross-bred stock, Boston
A dolls. per Ib__ 1.17 .75 .76 .85 .88 .85 .83 . 80 .80 .80 . .93 1.09
Receipts at Boston, total thous. of 1b..| 83,3181 52, 339 42, 909 28, 281 17, 556 11, 858 5, 927 8, 978 9, 281 4, 657 6,835 | 17,630 54,510
Dontestic. o oocoeomnaoo _thous. of Ib._{ 70,876 { 50,034 | 42,764 28 209 16,960 { 11,136 5, 063 7, 991 8, 384 4,032 8, 544 17,415 52,995
Foreign. o cooocmceieicmceaeaaas thous. of Ib_.| 12,442 1,405 145 72 596 722 864 987 897 625 201 215 1,515
MISCELLANEOUS PRODUCTS
Burlaps and fibers, imports:
Burlaps. ..o caaeees thous. of 1b..| 34,499 | 17,883 | 29,931 | 23,114 ; 22,403 | 31,340 | 29,064 | 28,865 | 22,413 | 34,842 | 27,284 | 30,192 34,251
Fibers. e ecccicocanan long tons_.| 23,807 | 23,886 | 24,457 25 737 I 23. 323 | 21,895 | 21,344 | 22,937 17,521 | 25118 12,307 | 20,079 17,820

$ For revisions for the year ended July 1932 see p. 20 of the February 1933 issue.
§ Data for 1932 revised. For revisions for full year 1932 see p. 53 of the June 1933 issue.
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54 SURVEY OF CURRENT BUSINESS September 1933
Monthly statistics through December 1931, 1933 1932 1933

together vl;rith explana{hll;y g)otnotes m!l)d geferd-

ences to the sources of the data, may be foun

in the 1932 Annual Supplement to the Survey | July | July | August |SPYe™"| gctober | NOVEm-} Decom- |y, ot Fobrus | yeoron | apeit | May | June

ber ber ber ary
TEXTILE PRODUCTS—Continued
MISCELLANEOUS PRODUCTS—Con. l |
Buttons and shells: i

Buttons: |
Imports, total§.  ccuveaeac. thous. of gross.. 114 65 93 69 50 72 77 88 73 71 75 98 86
From Philippines_..._.... thous. of gross.. 77 58 87 66 47 67 64 49 57 58 61 T4 74

Fresh-water pearl: i
Production........... percent of capacity._.|-._...... 18.0 30.3 39.2 46.3 45.2 38.0 40.0 41.3 36.2 43,2 513 |ocemeaae
Stocks, end of month.._.._ thous. of gross__{.___.____ 8,234 7,939 7,340 7,136 7,194 8, 025 7,971 7,751 7,325 7,132 6,938 |..____...

Shells, imports, total...__ _.thous. of Ib.. 8156 855 751 271 356 413 741 684 297 3, 255 200 H67 172
Mother of pearl. ... thous. of Ib... 150 235 184 219 285 360 214 677 267 394 181 549 120

Tagug nuts, imports....... _.thous. of Ib_. 3,236 1,053 609 516 1,063 599 586 864 1, 356 1, 087 865 1,176 1,983
Elastic webbing, shipments....thous. of dolls_.|..__._._. 454 518 774 850 731 605 663 656 619 615 820 1,093
Fur, sales by dealers........._. thous. of dolls_.i 3, 860 2,233 2,879 4,016 3,233 1,688 1,275 1, 547 1,498 1,473 2,053 3, 288 3, 663
Pyroxylin-coated textiles (artificial leather):
Orders, unfilled, end of month
3 thous. of linear yd.. 1,572 1,785 1,996 2, 096 1,779 1,675 2,175 2,188 1,992 2,699 2,753 3,745
Pyroxylin spread.-............ thous. of Ib.. 1,474 1,959 2,403 2,216 1,855 1,862 2,121 2,374 2,333 3,039 3,920 4, 450
Shipments, billed._..... thous. of linear yd.. 1, 595 1,881 2,410 2,282 1,783 1,791 1,956 2,128 2,079 2,781 3, 760 4, 202
TRANSPORTATION EQUIPMENT
AIRPLANES
Production, total.ccomnemaeaaiaas number._. 89 101 118 111 98 125 87 92 119 106 122 143

Commercial (licensed)......-. -number.. 48 59 58 48 34 37 35 21 44 62 66 78

Military (deliveries)-u-coucao. _number._ 38 18 29 21 20 49 27 30 45 27 35 48

For export-. euooceemeamcoaaans number.. 3 24 31 42 44 39 25 41 30 17 21 17

AUTOMOBILES
Exports:
Canada:
Automobiles, assembled 1,731 1,493 1,523 1, 654 2,416 1,338 1,080 475 256 1, 601 1, 256 2, 690 2,247
Passenger ¢ars.-.o...__. number..| 1,220 308 1,368 1,108 2,124 1,163 833 289 169 1,658 936 2,194 1,805
United States:
Autos and parts, value. (See Foreign
Trade.)
Automobiles, assembled, total §-_number_.} 9,128 4,904 4,937 5,654 4,282 3,115 4,978 | 10,143 8, 657 8, 056 8,318 7, 538 7,235
Passenger ¢ars § ool number_.| 5,546 3,039 2, 893 3,053 1,733 1,762 2,757 7,059 5, 521 5, 5 5, 662 5,093 4,757
Fi ’I:rucks § number..| 3,582 1,865 2,044 2,601 2, 549 1,353 2,221 3,084 3,136 2,628 2, 656 2,445 2,478
inancing:

Retail purchasers, total...... thous. of dolls.. 44,717 | 45,069 | 38,837 | 33,624 | 27,727 | 27,025 | 231,285 |2 29,193 |= 33,552 | 245,341 | < 58, 200 65, 514
New Cars-cmecmcemmceenanas . 24,149 | 24,645 | 21,551 17,644 | 13,981 14,091 {218,320 [ 16,843 | 19,464 | 28,226 {237,475 43, 004
Used cars.. 19, 225 18, 909 15, 989 15,036 | 12,834 12,174 {212,177 {211,729 {9 13,341 | 216,111 19, 435 21,182
Unclassified. ... 1,342 1,516 1,297 943 913 760 779 621 748 1,005 1,289 1,328

‘Wholesale (manufacturers to dealers)

thous. of dolls._[--------- 26,016 | 22,104 | 18,677 | 13,132 | 11,774 | 20,131 | 30,134 | 37,515 | 27,706 | 40,841 565, 006 86,938
Fire-extinguishing equipment:}

Shipments:

Motor-vehicle apparatus......-. number._ 21 34 23 26 17 14 21 14 24 28 31 18 25
Hand types cococeceueccmcacnas number._.{ 19,495 13,331 13,708 14, 453 12, 089 11, 695 10,047 10, 749 11, 841 12,870 12,415 16, 401 22, 642
Production:
Automobiles:
Canada, total... 6,540 § 7,472| 4,007 2,342| 2923 224! 2139| 3,358| 3,28 | 6632 8255 9,396 7,323
assenger cars - 5,822 6,773 3, 166 1,741 2, 361 1, 669 1,561 2,921 3,025 5,027 6, 957 8,024 6,005
United States, total. _| 233,088 § 109,143 | 90,325 | 84,150 | 48,7021 59,557 | 107,353 | 130,044 | 106,825 | 117,949 | 180,667 | 218,303 | 253,322
Passenger cars. . 195,019 1 94,678 | 75,808 | 64,735 | 35,102 | 47,293 | 85858 | 108,321 | 91,340 | 99,225 { 152,939 [ 184,644 | 211,448
Taxicabs.. 4 27 9 13 5 239 29 [ 152 660 411 54 35
Trucks.. .. 38, 065 14, 438 14,418 19,402 | 13,595 | 12,025 | 21,204 | 21,718 | 15,333 18,064 | 27,317 33,605 41, 839
Automobile rims.............thous. of rims__{-.-._-... 339 222 198 237 455 559 727 580 347 898 93 1,015
Registrations, new passenger carst...number__|»185,000 | 104,188 | 93,457 | 81,803 | 63,105 | 44,358 | 45,683 | 70,821 | 69,464 | 78,741 | 119,609 | 160,242 { 174,190
Bales (General Motors Corp.):
T0 CODSUIMErS. « < oo ccceaaacnn 87,208 § 32,849 { 37,230 | 34,694 { 26,941 12,780 19,992 | 50,653 | 42,280 | 47,436 71,509 { 85,969 101, 827
To dealers, total. .| 106,918 | 36,872 | 30,419 | 30,117 10,924 5781 | 53,042 | 82,117 | 59,614 | 58,018 | 86,967 | 98,205 113,701
.dealers. ... . . _.._ 92,546 § 31,096 | 24,151 23, 545 5, 810 2,405 | 44,101 72,274 | 50,212 | 45,098 | 74,242 | 85,980 99, 956
Shipments, accessories and parts, total
Jan. 1925=100__|--------- 45 35 35 39 45 51 51 50 41 64 71 81
Accessories, original equipment
Jan. 1925=100._--------.| 37 24 22 26 36 48 46 45 33 59 64 73

Accessories to wholesalers... Jan. 49 47 56 85 73 54 46 40 42 46 56 99

Replacement parts. -..._.... an. 1925 90 94 99 91 86 76 84 84 87 106 118 129

Service equipment_......_.___ Jan. 37 40 43 36 31 28 36 34 3 38 50 50

RAILWAY EQUIPMENT
Equipment condition:

Freight cars owned:

Capacity. oo .eooeiccimeeae mills. of Ib._| 196, 120 § 202,807 | 202,196 | 201,594 | 201,326 | 201,055 | 200, 547 | 200,250 | 198,997 | 198,652 | 198,158 { 197, 664 | o 196,733
Number, total... _thousands..|] 2,069 2,157 2, 149 2,141 2,138 A 2,127 2,123 2, 106 2,101 2,095 2,088 2,077
Bad order, total. _number._| 316,437 | 245,749 | 253,608 | 262,153 | 268,170 | 265,239 | 266,066 | 266, 534 | 269, 378 | 274,368 | 286,987 | 303,758 | 316,107
Percent of total in - 15. 4 1L 5 11.9 12, 12,7 12.68 12, 12.7 12.9 13.2 13.8 14.7 15. 4

Locomotives, railway:

Owned:
Tractive power _.mills. of 1b__ 2,396 2, 459 2,458 2, 448 2, 444 2,439 2,435 2,432 2,428 2,423 2,422 2,410 e 2,407
Number, total __.number._| 51,238 } 53,264 | 53,192 ] 52,036 | 52,791 { 52,650 | 52,490 | 52,401 ; 52,237 | 52,081 | 52,020 ; 51,654 | @ 51,537
Awaiting classified repairs...number__| 11, 109 8§, 201 8, 396 8,875 9, 190 9,316 9, 5 10,014 | 10,290 | 10,545 | 10,743 | 11,103 11, 203
Percent of totalo ..o ... 22.1 16. 0 16.2 17.1 17.8 18.0 18.5 19.4 20.0 20. 21.2 21.9 22.2
Installed —— number. . 23 62 31 47 32 36 31 57 4] 44 43 89
Retired. .ol number.. 322 338 133 287 193 173 196 120 221 197 105 410 355

Passenger cars:;

On railroads (end of quarter)....number..} ... ..} o o Jominnn.. 49, 310 48,988 48,599 |- em i eeceie
Equipment manufacturing:
Freight cars:
Orders, new, placed by railroads..... cars.. 66 25 16 1,285 0 2 50 3 0 6 50 8 500
Orders, unfilled, total 1,187 1,572 1, 404 1,275 2, 465 2,398 2,431 2, 1,974 1,873 1, 561 1,205 1, 205
quipment manufacturers... 0 ] ] 0 0 0 50 0 0
Railroad shopS-.ccoococeeoon 1,187 1,572 1,404 1,275 2,465 2,398 2,381 2,222 1,974 1,873 1, 561 1,205 1,205
Shipments, total 165 3 44 1 0 12 15 3 15 9 0 3 2
Domestic. oeocecaacoacocaacncean 120 3 19 1 0 12 14 3 15 9 0 3 2
« Revised.

§ Data revised for 1932. For revisions for f

t Revised series. See p. 19 of the August 1933 issue for earlier data on fire extinguishers and passenger-car registrations,

published.
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ull year 1932 see p. 54 of the June 1933 issue.
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Monthly statistics through December 1981, 1933 1932 ‘ 1933
together v;ith explanaftolrly E;)otnotes axlx)d ;efer&
ences fo the sources of the data, may be foun | . . R
in the 1932 Annual Supplement to the Survey | July | July | August Setr’)é;xgm October N%\;erm D%c;_m January Fg?;u March { April | May | June
TRANSPORTATION EQUIPMENT-—Continued
RAILWAY EQUIPMENT-—Continued f

Equipment manufacturing—Continued
Locomotives, industrial electric (quarterly):

Shipments, total._____________.__ number._ 12 fociec oo 13 e oo oo 26
Mining use --number._. 12 feo o s 12 oo 26

Locomotives, railway:

Orders, new, placed by railroads.number.. 11 0 0 0 0 0 1 4 2 0 0 2 0

Orders, unfilled, end of month—

Equipment manufacturers (Census)

10) 7:Y F PN number.. 80 120 111 98 86 78 73 71 | 65 69 68 70 71
Domestic, total. _. _number._ 77 114 105 96 86 78 73 71 65 69 68 67 68
Electric.ccoo ... number._ 75 113 104 95 85 77 72 70 63 67 67 66 66
Steam ..o oo ... -number.. 2 1 1 1 1 1 1 1 2 2 1 1 2

Railroad shops (A.R.A)....._. number_. 1 6 5 4 3 3 3 3 3 3 3 1 1

Shipments:

Domestie, totalocueoooo .. number. _ 0 9 9 9 10 8 6 2 7 2 1 1 0
Eleetrie...._ _number. _ 0 9 9 9 10 8 6 2 7 2 0 1 0
Steam._._____ number.. 0 0 0 0 0 0 0 0 0 0 1 0 0

Exports, total§.. number.__ 8 2 1 2 12 2 6 0 2 9 5 5 11
Eleetric§..---- ..number_. 8 2 0 2 12 2 6 0 2 4 5 5 b
Steam ---number. . 0 0 1 0 0 0 0 0 0 5 0 0 4

Passenger cars:

Orders, new, placed by railroads_number. . 0 0 0 0 0 0 0 0 0 4 0 0 0

Orders, unfilled (end of quarter) .number._|____. __ 8-ceoooo_eoeo___ 47 - - ) L3 IO S P S A SO

Shipments, total .o o..cooo_._.___ number.. 4 0 0 0 0 0 0 0 0 0 0 0 0
Domestic number.. 4 0 0 0 0 0 0 0 0 0 0 Q 0

ELECTRIC TRUCKS AND TRACTORS .

Bhipments, industrial, total._._______ number.. 57 19 19 16 31 12 13 21 27 38 12 22 52
Domestic oo ooeeaoaao -.number. . 57 19 19 16 27 12 13 21 27 38 11 22 52
053 470] o 7 number. . 0 0 0 0 4 0 ¢ 0 0 0 1 0 4]

SHIPBUILDING
United States:
Merchant vessels under construction
thous. of gross tons_.|..._._.._| 161 147 94 87 18 18 22 24 14 12 18 35
Completed during month__total gross tons..| 5,264 } 28, 338 2,697 | 10,273 | 22,795 | 39,179 7,698 | 15,944 9,338 | 41,213 2, 885 9,474 2,794

eel .l total gross tons.. 319 § 27,150 240 9,601 | 19,834} 36,733 5,888 | 13,741 8,531 | 37,537 1,578 7,246 35

World (quarterly):

Launched:
Number... ships. . e L5 2 I 13 30 U AU 5130 T §3
—..-thous. of gross tons._. 188 |- oo eceeeee AT 3 S 98 1o 79
192 | i fcmacaean P 4 B S SN 232 el 209
Tonnage. .- —«---cece-. thous. of gross tons__§________ g .l . ______ L10) 1 PRI FU LI P S, 741 732
CANADIAN STATISTICS

Business indexes: *

Physical volume of business _1926=100-_ 84.1 78.3 78.1 77.1 75.3 75.8 72.6 68.1 67.0 68. 4 69. 8 6.4 82.2

Industrial production, tot: -1926=100_. 82.6 74,2 73.6 71.9 70.4 71.8 67.7 62.2 60. 9 62.5 65.1 72.7 79.8
Construction...__.. -1926=100.. 34.0 39.4 37.1 3.5 30.7 39.4 19,5 25.2 20.3 16.1 20.6 14.1 19.6
Electric power.._. -1926=100._ 160. 7 129.0 137.1 128.0 127.8 134. 4 131.3 131.6 136.1 134.4 134.9 138.9 149.0
Manufacturing._. _1926=100__ 88.2 76.9 75.5 74.3 70.6 72.3 70.2 62.2 58.7 62.7 67.0 7.4 85,7

Forestry_.._coaoccoo-- 1926=100.. 87.0 55.9 59.6 60. 5 64.7 65.8 60. 0 63.4 59.8 60.7 63.7 75.7 79.2
Mining 1926=-100__ 78.3 83.4 84,8 89.5 99.3 86, 4 90. 5 80.5 04.2 91.4 81.9 93. 4 95.0
Distribution_.....______ 1926=100.. 88. 4 89.6 90. 4 91.3 88.8 86. 9 86.1 84.3 83.8 84.8 82.9 86.7 88.9
Carloadings-..._. 62.6 60.5 64.3 68,1 59.8 60, 1 58.4 56,1 57.9 61.8 59. 4 62.9 66. 8
Exports (volume) . 715 62.9 63.0 64.6 66. 4 47.3 47.5 56. 6 49.6 511 47.9 66. 6 65.3
Imports (volume)... 59.7 63.2 63.8 64.7 67.5 70.6 59.8 52.4 50. 8 50.0 44.2 54.8 56.7
Trade employment. 111.9 115.9 115.3 114.3 113.7 111.6 113. 4 111.5 110.9 110.5 110.1 110.3 112.2
Agricultural marketings.. 136.3 135. 9 196. 6 189.0 83.8 62.3 59.1 56.1 76.5 129.0 104.1 95. 4 221.¢
Grain marketings_.___ 148. 5 147.9 222.6 213.9 87.4 89. 5 56.6 52.5 75.9 140. 2 109.7 98.3 252.5
Livestock marketings_..______ 81.2 82.1 79.9 77.1 67. 4 4.5 70.3 71.9 79.4 77.8 79.2 82.5 84.8

Commodity prices:

Cost of living indeXa..oooooooo_._ 1926=100__ 77.8 80.8 81.4 8L.1 80. 4 80. 4 80.0 79.7 79.0 78.4 78.6 .6 6 77.6
‘Wholesale price index____._______. 1926=100._ 70.5 66. 6 66.8 66.9 65.0 64.8 64.0 63.9 63.6 64. 4 65. 4 £6. 9 67.6

Employment, total (first of month).1926=100.. 84.5 88,7 86.3 86.0 86. 7 84,7 83.2 78.5 77.0 76.9 76.0 77.6 $0.7

Construction and maintenance.._1926=100.. 78.2 93.3 90.0 84.4 84.3 77.9 67.6 58.5 56.2 56.5 54.7 60. 8 67.8
Manufacturing.-.._______________ 1926=100. . 83.0 85.4 82.6 83.1 84.1 81.7 80.3 74.4 75.0 75.8 76.0 6.8 €0.0
Mining. -1926=100-_ 93.1 95.0 04. 8 96. 5 98,2 101. 2 99.9 96.9 94.0 94.6 91.4 89.9 91.4
Service_.. 1926=100.. 111.5 119.9 117.0 119. 4 109. 8 106. 5 103.7 102. 2 104. 2 102.9 102.5 99, 9 106. 2
Trade. .. cooooemeccnans --1926=100._ 111.8 115.4 113.8 113.1 114.5 115. 4 117.8 119.6 109. 4 107.3 107.6 108.6 109.1
Transportation 1926=100.. 80. 5 85.9 85.3 86.5 87.2 84.5 83.9 78.3 75.0 74.1 74.2 78.9 6.0

Finance:

Banking:

Bank debits...oo.oocoo.__ mills. of dolls..| 3,528 2,176 2,116 2,098 2,367 2,466 2,085 1, 969 1, 830 1,887 1,857 2,650 2,982

Exchange. (See Finance.)

Interest rates.-- 110.6 103.3 101. 9 98.1 102.3 102.7 99.2 98.7 100. 0 101. 3 08.1 97.1
Commercial failu 249 253 246 295 301 273 279 - N RPN NP NN
Life insurance, sales e (15 cos.)

. A of dolls..| 30,255 ] 34,469 | 28,370 | 25,207 | 20,858 | 34,003 | 33,483 | 29,367 | 26,323 | 29,763 | 29,770 | 30,497 32,398
Becurity issues and prices:

New bond issues, total..... thous. of dolls..{ 74,958 | 27,972 | 59,520 | 71,103 | 106,046 | 45,094 178 | 19,987 425 731 | 10,707 { 11,173 | 122,892
Corporation_____________ thous. of dolls.-. (] 1,350 360 180 125 825 0 0 0 625 (] 485 1,110
Dominion and provineial

R . of dolls_.; 68,350 | 21,150 | 55,980 | 68,350 | 104,275 | 35,000 0| 18,000 0 0 0 7,815 | 117,744

Municipal - ococoeeoaol .ofdolls..| 5,608 5,472 3,189 2,573 1,648 9, 269 178 987 425 106 | 10,707 2,873 4,308

Railways_... .of dolls_.] 1,000 0 0 0 0 0 0 0 0 0 ] 0 1]

Bond yields. E percent.. 4,63 5. 30 4.95 4.88 4,70 4.90 4,92 4.75 4.73 4.79 4.85 4.70 4.65

Common stock prices, total_.... 1926=100._ 83.3 49.6 59.0 63.0 5.8 53.4 51.3 51.6 47.6 47,3 519 63.7 47
Banks. .o cccccaeas 1926=100__ 79.6 67.1 73.9 76.1 74. 4 69,6 67.5 67.5 65. 6 62.3 59.8 64.6 72.7
Industrials «e--1926=100._ 118.3 56.6 69.9 73.8 63.1 62.5 58.4 59.6 56.3 567.3 67.5 85.8 103. G
Utilities 1926=100.. 58.5 41.8 51.9 56.9 49.1 46.6 45.1 44.6 38.6 38.2 38.5 47.2 53.8

‘ .
* ﬁ::;ssig.igs. For earlier data see p. 18 of the February 1933 issue. .

Digitized fo r§ Pﬁ?&é“é’ﬁed for 1932. For revision for full year 1932 see p. 55 of the June 1933 issue,
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SURVEY OF CURRENT BUSINESS

September 1933

Monthly statistics through December 1981, | 1933 1932 1933
together vl:ith explanaktolrly t&sotnotes ax];d gefer&
ences to the sources of the data, may be foun: |
in the 1932 Annual Supplement tothe Survey | July | July | August Se%g;m- October N%wgim- D%c;m- January Fgl;;u- March | April | May | June
CANADIAN STATISTICS—Continued
Foreign trade:
EXDOItS . cecmmmmcecmcecaee thous. of dolls..| 51,866 § 43,032 | 41,855 [ 42,665 | 57,160 { 46,621 | 43,100 32,000 | 26,814 | 37,161 { 20,312 | 46,100 | 46,472
Imports. - coooooaeeeiaanas thous. of dolls..| 35,738 § 35711 | 36,527 | 34,504 | 37,005 | 37,769 | 28,961 | 24,441 | 23,514 { 32,851 | 20,457 { 32,927 | 33,619
Exports, volume: . .
Automobiles. (See Transportation Equip.)
Newsp)rint. (See Paper and Paper Prod-
ucts.
Wheat thous. of bu..| 16,374} 19,620 | 18,200 | 26,874 | 40,192 27,302 | 27,736 | 14,707 | 10,922 | 14,816 | 4,460 | 21,465 | 16,999
Wheat 0Ur . .oe e thous. of bbi.. 493 46 330 385 529 577 492 397 333 490 234 565 545
Trade with U.3. (3ee Foreign Trade
Railway statistics:
Carloadings_. ..o ceocovaanasl thous. of cars.. 163 157 176 216 212 193 153 134 133 157 138
Finaneial results: i :
Qperating revenues.. ..... thous. of dolls 22,970 | 23,100 ] 28,988 | 28,190 § 24,276 | 21,902 | 17,643 | 16,788 | 20,612 | 19,530
Operating expenses thous. of dolls 21,063 | 21,922 | 22,254 ! 20,839 | 19,308 | 19,434 } 18,528 ,881 1 19,161 | 18,072
‘Operating income. thous. of dolls 1,027 268 | 5940 | 6,385( 4,057| 1,004 41,813 | 42,073 520 351
Operating results: .
Freight carried 1 mile...._.. mills, of tons 1, 569 1,572 3,043 2, 607 2,181 1,740 1,388 1,302 1,712 | 1,413
Passengers carried 1 mile
mills. of p 147 138 122 96 90 130 95 88 97 105
Commodity statisties:
Production: .
Automobiles. (See Transportation Equip.)
Electrical energy, central stations .
mills. of kw.-hr..} 1,443 1,156 1,230 1,279 1,390 1,48 1,433 1, 397 1,300 1,371 1,295 1,349 1,371
Pig iron. caeeeeomaaaa.l thous. of long tons... 32 7 6 6 7 14 27 29 6 0 0 0 1
Steel ingots and castings
thous. of long tons.. 49 28 27 23 17 37 31 41 12 11 a1l 23 32
Livestock, inspected slaughter: R o
Cattle and calves..... thous. of animals_.| 88 73 79 82 78 80 60 71 65 89 97 116 91
SWine. ..uceocowemanaz thous. of animals.. 191 192 189 166 189 : 250 268 247 220 250 232 279 25 .
Sheep and lambs. ... thous. of animals._ 72 64 86 101 148 119 49 49 36 42 30 1 30 56
Newsp)rint. (See Paper and Paper Prod-
ucts.
Silver. (See Finance.)
Wheat, visible supply. (See Foodstufls.)
Wheat flour thous, of bbl 1, 202 1,272 1,385 1,722 1,943 1,010 859 845 1,005 1,013 1,334 1,186
s Revised. @ Deficit.

CHANGES IN STATISTICAL SERIES MADE SINCE PUBLICATION OF THE 1932 ANNUAL SUPPLEMENT

DATA ADDED IN THE JtJNE 1933 ISSUE—

DATA ADDED IN DECEMBER 1932 ISSUE DATA DROPPED IN DECEMBER 1932
. P Continue: ISSUE—Continued
Fairchild retail price ind agz‘i Fage ‘ Foge
airchild retail price index Miscellaneous employment—Federal and State North Carolina pine, production and shipments.. 44
World prices, foodstufls and raw materials...._... 24 highways, construction and maintenance. ...._. 28 | Iron and steel, boilers aound and square) and radi-
Chain-store sales index_..__.. i 26 | Pactory pay rolls, New York and Chicago.__._.. 29 ators, new orders 46
Department-store sales, Philadelp] 13--M:i -------- 27 | Nonmanufacturing pay rolls—banks, brokerage Enameled sanitary ware, baths, lavatories, sinks,
Factory emplo Dﬁﬂt' }?altﬂ:uore, ilwaukee, houses, etc.; dyeing and cleaning; and laundries. 29 miscellaneous, 81l SerieS. - o oo —covo—oeoomeeeeee 16
Maryland, and Massachusetts 28 | Bond prices, U.S. Government. (Standard Statis- Enameled sheet-metal ware, shipments. - 46
Mgf:illlasgfgl!ae%lgigggﬂggfes o Aiticsl) e s i 33 P]ur]l;biqg fixtures, wholesale price. ....__....___ 46
, United States. . cowaoococcecnaca-
Trade union members employed, by groups..... 28 E(})) ;E? ravel, passengers carried, passeng_er es 3 M;arcd g?cal stokers, large (see new series) new "
Factory pay rolls, Baltimore, Milwaukee, Phila- Lard compound, wholesale price, tierces, Chicago. 37 | Copper: .
delphia, Maryland, and Massacl#se_tts‘_.l. ----- 29 | Lard, refined, wholesale price, tierces, Chicago.... 41 Production, all series. 48
Hourly. earnings, United States (National Indus- o9 | Lesther production (Tanner’s Couneil)-.oo—_.--_. 43 Shipments, domestic, refined._._-~..._.......__ 48
trial Conference Board).. . —comeummaaacaeao oo 9 | Household furniture, plant operations, all dis- Stocks (North and South America), blister and
Weekly earnings, factory, M 1usetts. 30 tricts s 45 refined. .. o.... 48
Net gold imports, including gold released from Rope paper sacks, shipments.. 50 | Porcelain, nail knobs, tubes, shipments.. 49
earmark.......-.. - 32 | Face brick, machine production. .- ——.__ 51 | Galvanized sheet-metal ware, all series__... 49
Pyroxylin rods, sheets, and - tubes, production, Newsprint, production, percent of capacity 50
shipments. .... 5 38 | DATA DROPPED IN DECEMBER 1932 ISSUE+t | Binders’ board, production... 51
Residual fuel oil, production and stoeks.._.__.._.. 43 Qlass containers, unfilled orders.. 52
Gas oil and distillates, production and stocks. 43 | Tndustrisl production indexes: Copper (mined), Tluminating glassware, orders, production,
Convection type radiators, new orders...... - 46 metals, nonferrous. . 22 ments, and stocks. (See New Series) - .uewewno-- 52
Plumbing fixtures, wholesale price..-c.oe.—-.-.- 46 | Stock indexes, world copper stocks._ .3
Plumbers’ brass, shipments.. 49 | Construction volume (4.G.C.)_-..._ 25 DATA DROPPED IN JUNE 1933 ISSUE {
Tin and terne plate, production....... ... 47 | Factory operations, proportion full worked,
Tin consumption in manufacture of tin and terne- miscellaneous group. .. 28 | Farm products—price index of dairy and poultry
M%L%aeﬁ-iééi-s_tokers hew orders IIIIITIIITIIIT ig Ag}f)litcants at employment agencies, Western Bp'rlcg?lwﬂ % i
» NOW OTAerS. co-cewoune - ates. ; i i
Rubber heels and soles, total shipments........... 51 Methanol, stocks: B lﬁml,?f;fgf té«;,‘)" types of construction (American 25
Iluminating glassivar]g, new orders, production, 2 At crude plants. ) 36 | McLellan 5- and 10-cent stores (sales and stores).. 26
shipments, and stoeks.... s 5 At refineries and in transit 36 | Hours of work per week in factories, nominal or
Gypsum, imports, production, and shipments..... 52 | pine-oil stocks.. 36 full-time week (National Indusirial Conference
Au;;‘.g:écessones and parts, composite index of ship- 5 Paglnts, varnishi)%nhd laeqtuer products, unclassified Boardl) .. 28
T Tt - - sales, 315 establishments...._.....c..oe_.c._...... 38 | Unemployment, applicants, at employment
Canpadian statistics, electric-power production Milk, condensed and evaporated, total exports, agencies........ g | cmpoym 29
index 55 produetion, and stocks. .. .. 39 | Gold, held under earmark for foreign account ___.. 32
Gas and fuel oil, production and stocks (combined Bond prices, domestic, U.S. Liberty (N.Y. Trust
DATA ADDED IN THE JUNE 1933 ISSUE 153 S ) S 42 Co.)..-- 33
Hides and skins, stocks, all series_ .. .cooeaoceauon. 43 | Rope paper sacks, shipments..._ .. FOURUR, 50
Building costs, all types (American Appraisal Co.). 25 | Sole and belting leather, production, stocks, all Scrap rubber, stocks at reclaimers 50
Factory employment, Chicago....., 28 series_... . o 43 | Face brick produetion (brick drawn from kilns).. 51
Nonmanufacturing employment—banks, broker- Upper leather, production, stocks, all series....._. 43 | Glass containers, net new orders....... S 51
age houses, ete.; dyeing and cleaning; and laun- Walnut lumber, orders, production, shipments, Cotton textiles, production, shipments, stocks, etc. §3
dries. e mmm e —————— and stocks. 44 | Wool machinery activity, sets of cards....ccece.-. 53

1 Pages refer to those upon which series were last shown in the November 1932 and May 1933 issues.
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INDEX TO MONTHLY Busml-:ssfsrnﬁnos

Abrasive paper and cloth. . ... co.o_.i 50
Acceptances, bankers .................... 30
Accessories, autc 5
Advertising, magazine, newspaper, radio.... 25,26
Africa, United States trade with. 3.
Agricultural wages, loans___ 30
Air-conditioning equipmen 47
Air mail.__ 2
Airplanes... e - 35,54
Alcohol, denatured, 3
Aluminum . ___ . cgicenenen- - . 48
Animal fats, glues,’ greasee- 36,37
Anthracite industry_._.__. - 22,29,42
Apperel, wearing. . .. _li__...lllii.__. 29,
Argentina, Unaited States  trade with- ex-
change; flaxseed stocks..___ . ._ii. .o 32,34,37
Asia, United S trade with 34
Asphalt e il 43
Automobiles_. . _ . .. l._.la 22,27,28,29,54
Babbitt metal_.. 48
Bank suspenslonl_-‘_-----------,--— ........ 31
Barley.....coo.a e = o e e 39
Bathroom fixtures. _ 46
Beef and veal____ 40
Bituminous coal . __..._._:
Boiler and boiler fittings____.____...laoo.- 4
Bonds, prices; sales, value, yields 33
Book pubhcauon ______________ 50
Bozes, paper, shlpplng_- 50

Bmldmg materials

Business dctivity index (Annahs ) ______ o a2

Business failures : 31

Butter____.__ 39

Canadian statistice. 55,56

Candy. . i cmccmicmc e ccici—— 4

Canal trafﬁc_-

Capital issues_.

Carloadings_ .. .veconcecnncecnaramennn

Cattle and calves --- 40,43
. 22,27, 29, 51

(“' in-store sales. ; 26,27

Cheese._ o .l iied i cicimmnenacnnsanan

Chile, exchange' United States trade w;th--. 32, 34
Cigars and cigarettes

Civil-service employees. ... . .___i_

Clay prndurtn 23,24,27,28,29, 51
24 25, g7 28 29,52

9, 42
41
23,41
ke ;42
Collect:om, electrical trade....... - S, 26
Commcrcxal  PADET . e Sl 30
tions . 35
Construcnom
Contracts awarded indexes. .o i 24
Costa. eouiioann 25
Highways 25
Material costs 25
...... - 48
Copper wire cloth 49
Copra and coconut oil 37
o2 . D ——— e m— 39
Cost of-living index 23
Cotton, raw and factures. . 23,52
Cottonseed, cake and meal, oil. 3
CrOpP8a e clcmiiiinnaa PR 23 37,39,40,52
Dairy products._.._ 23,39
Debits, bank. ... i il ancias 30
Debt, United States Gover t
Delaware, employment, pay rolls. .. . ... 28, 29
Department-store sales and stocks.iuo.c.c. 27
Deposits, bank..__. 30
Disputes, 1abor_ .. c it innamanman 29
Dividend payments 33
Douglas Br. . o acccccanclecaiaen
Earnings, factory . -
b 0 L T N S S T U S 23
Electric power, production, sales, revenues.... 22,38
Electrical energy, consumption index....... 22,23

Electrical equipment
Electric railways -
Employment:

Cities and States. .- womomicaiomonemeac

Nonmanufacturing........_.__
Miscellaneous data.., <
Emigration. . _..___ -
Enameled ware__._...__. -
Engineering construction. . oo oicccoocioans 25
England, exchange; United States trade with_ 32, 34
Exchange rates, foreign..__ .. .. .____
Expenditures, United States Government. ..
Explosivea_
Exporte. -t . iiceiacnad -
Factory employment, pay rolls, operations._..
28,29, 30
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Factory operattona, propomon of full time
worked o locolalilo -28
Failures, bank; commercial_ 31
Fairchild retail price index. 24
Fares, street railways. 34
. Farm employees._ 28
Farm prices, index.___. - 23
Federal Government; fin - 32
- Federal-aid highways...._.___.._ - 25,28
. Federal Reserve banks, condition of--- - 30
' Federal Reserve member. bank statistics 30
Fertilizers.. o o oo imcenioacmdconn s 36
Fire-extinguishing equipment - 54
Fire 1088€8 - - e ooooe oo - -25
Fish and fish oils. =-37,91
Flaxseed .. i o s - 37
Flooring, oak, maple, beech, and birch _— 44
Flour, wheat 40

Food products.
Footwear

Foreign trade, indexes, values.
Foundry equipment__. . ___ __ . i l..._____
-France, exchange; United States trade with. 32,34

Freight cars (equipment). ... . ___._.i... 27, 54
Freight carloadings, cars, indexes 34,35
Freight-car surplus 35
Fruits._______:. 23,39
Fuel eqmpment_ 47,48

Fuels__....._-._

Furniture._ . __________.____ 45,47
Gas, customers, sales, revenies._._ ©.38
Gas and fuel oils. .o oo ool il 42,43
Gasoline__..___.___ 43
........ 54

22,27, 28,29,52

........ 43

32

....... 26

Fo13 IR N _ 23,24,39,40
GYPSUM - et hini e cbm e e e e 52
Hardwoods. . 44
Heels, rubber_.. 51
43

- 40,41,43

- 28,29,35

........................ oo 23,25

Illinois, employees, factory earnings..._.. 28,29,30
IMpPOrts . i e e i mieiea 34
Income-tax receipts____ - 32
Incorporations, business.__ - 26
Industrial production, indexes__.. - 22
Installment sales, New England . 27
Insurance, life. ..o oo oo Llioo 31
Interest payments . .. icceceidoniiicman 33
Interest rates__._ 30
Investments, Federal Reserve member banka._ 30

Iron, ore; crude; manufactures. ... 22,45,46
Italy, exchange; United States trade with__ 32,34
Japan, exchange; United States trade with.. 32,34

Kerosene. ... i . ool il_lac- 43
Labor turnover, disputes s 29
Lamb and mutton .. il 41,23

Leather, artifi
Liberty bonds..._
Linseed oil, cake, an meal..
Livestock . . .l l_uo

Loans, agricultural, brokers’, time. .
Locomotives
Looms, woolen, activity.
Lubricating ol .« o foacse sl 43
Lumber____ il .. ._.l.__ 22,23, 24,27, 28, 29, 44,45
Lumber yards, sales, atocks 44

Machine activity, cotton, s‘llk ool 53
Machinery. 25, 27 28,29, 34, 47 48,49
Machine tools, orders, shlpmen 48

Magazine advertising..coc.aouzo
Manufacturing . oo o oo il iaie oo
Marketing, agricultiral, forest products. ... 23
Maryland, employment, pay rolls_>_______: 28,29 |
Massachusetts, employment; pay rolls:.____ 28, 29
Meats o i i mccccomemmmioe el 40,4
Metals_ - nollcmencnon 22,23, 27,28, 29, 45, 46 47
Methanol. . o i cadiieiinmeene
Mexico:

Petroleum production and exports- I 42

Silver production. _..___
Uruted States trade wit]

Netherlands, exchange....._._.._=

New Jersey, employment, pay rolls

Newsprint _ ... e icccians

New York, employment, pay rolls, canal
traffic 28,29,35

New York Stock Exchange. ,33
,Notes in circulation..______ 30
Oats. ioiooiootiotieandis 39
"‘Oceania; United States trade gg

Ohio employment. ... _ ...

. Poultry .......

Ohio River traffic..
Oils and fats._.

Oleo FATINEG | e i -
Orders, indexzes; new and unfilled._._]
Paints. .ol il Lol
Passengers, street railways; Pullman
Passports issued_ ... _________.__ Lol 35
Paper and pulp--_ .- 22,23,24,27,28,29,49,50
Pay rolls: : :
Factory, Federal Reserve Board 29
Factory, by cities and States...__... . 29
Nonmanufacturing industries.._.- 29
Pennsylvania, ¢mployment, pay rolls, . 28,29

Petroleum and
Pig iron.____.

iproducts.. ...

22,27

Pork
Postal business
Postal savings.

Prices:
Cost of living, i

" Farm, indexe;

Retail, index
Wholesale, in
World, foodst
Printing...._. |

Production, industrial.. L 22
Profits, corporation.. - .35
Pyroxylin products. Y N 38
Public finance. [ _._ I 32
Public utilities.|. 28, 29, 34, 35,38
“'Pullinan Co... _dodoc 38
Pumps. oo e dcaie i el adeom 42
Radiators_._..l.. 46
Radio, advertis; I, 25
Railroads; operation: financia
statistics. ... 34,35,54,55
Railways, stree Sy 34
Rayon..i.i..ilooiivicen - 53
Real-estate market activity....-_. .28
Registrations, dutomobiles..._ . 54
{Rents, index_ .| _ oo caa_Zoide Leow 23
Retail trade:
Chain stores: .
5 and 10 ~ 26,27
Grocery. o ol iiicua-s mmedmdmm- 27
:Restaurantl..... 27
Department stores. ——— 27
Mail order_.l ... Lz 27
Roofing..... - .- 38
RiCe oo e il ---."39,40
Rubber, . crude; scrap;  clothing; foo T3
tires..ooooolaooooio 22,23,24,27,28, 28,50, 51
Rye. .o _._ 40
Sanitary ware. - 46
Savings deposi - —— 30
Sheep and lambBs. oo cooerociciaoal 41
22, 24,25, 26 2%, 28,29, 44
.......... 7,28,29,55
mmem—— 23,53
-. 22,32
........... - 44,45
Spain, exchange_ ... ——im <
Spindle activity, cotton .-
Steel, crude; manufactures 22,46,47
Stockholders_ ... i ceicea-icanad~ B 33
Stock indexes, lomestxc and ‘world - 23
Stocks, department storesi...._...__ “laac 27
Stocks, issues, prices, sales, yields__.. Lo 33
Stone, clay, and glass products... 22,23, 28,51,52
Sugar . e e wasda 2
Sulphar_______l._.__.
Sulphuric acid
Superphosphate._
Telephones and telegraphs ....... 35
“‘Terneplate_..__.._ .. 47
Terra cotta__ 5

Textiles, misce
Tile. oo d i imm et il
Timber. ...._]__
Tin end tin plal
Tires.ccoccacdan
Tobaccooua_ ..
Tools, machine,l . ..o . . .ol . C.ldidoaa 48
Trade-unions, employmmf - 28
Travel .ovouecdoiconm i e didman 35
Trucks and tractors, mdustﬁal electrig._ .. 55
United Kingdom, exchange, United States

trade with..Juw oo iimmcmeccadadaen 31,34
Uruguay, exchange - I 2
United Statea Steel Corporation.__.__J. 30,33,47
Utilities oo odeoce oo 28, 29,32, 34, 35, 38,55
Vegetable ozls_.(-_ ___________ “loee 37
Vegetables.... - - . 23,39
Wages. ocwemondooo_la e m——————— -Ll--- 29,30
Warehouses, space occupied N 26
Waterway traffic miee P 35
Wheat and l00F uee o cemm el ] ob-on 23,40
Wholesale prices. oo __..__.__
Wisconsin, employment; pay rolls. .- 28,29
Wood pulp 4
Wool 22,23,53
Zinc.ocicenancd ool 22,48






