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Business Indicators
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SURVEY OF CURRENT BUSINESS

- Business Situation Summarized

USINESS activity during July did not experience
the normal seasonal slackening. The gains in the
past few months in manufacturing, construction, em-
ployment, freight traffic, and retail trade have generally
been maintained or extended, when proper allowance
is made for seasonal variation. The major current
indicators of consumer income—-pay rolls and cash farm
income—recorded further gains in June, and these
have been augmented by the unusual increase in dis-
bursements of Government funds as a result of the
cashing of the “bonus” bonds distributed in June.
The seasonally adjusted index of manufacturing ad-
vanced 3 points in June to 104 (1923-25=100), and a
further use is indicated for the succeeding month.
The indexes for the major industries still show consid-
erable disperson from the average; the durable-goods
industries which, as a group are still relatively de-
pressed, have made substantial progress this year, and
the improvement is continuing. The steel industry
which, because of the wide range of its products, may
be expected to reflect the trend of activity in durable
goods generally, has been unusually active this summer.
Production of ingots in July has been maintained close
to the June rate, which was 12 percent below the 1929
average. While certain special and temporary influ-
ences, discussed on page 12, may have played a part,
it is apparent that demand from major steel-consuming

industries has been strong. The electrical-equipment,
machinery, and building-supply industries, in particu-
lar, have experienced further gains. Automobile pro-
duction has declined during July, but the active market
for both passenger and commercial cars has held pro-
duction at a high level, consideration being given to
the lateness of the season.

Among the consumer-goods industries, the principal
development has been in cotton textiles. Rapidly
mounting sales have served to prevent the usual sum-
mer slackening in production in this industry. Rayon
output has been maintained near capacity levels, while
silk goods-output remains low. - The woolen industry
reported gains in both orders and production in June.

The principal adverse factor in the present situation
(aside from the continuing large volume of unemploy-
ment) is the drought, which, with the exception of the
one experienced in 1934, is described by the Depart-
ment of Agriculture as the worst in our history. For
the present, the major effects of this development are
seen in.rapidly mounting prices of numerous farm
products, a movement which has been accompanied by:
rising prices of food at retail.

Stock-price “averages” during July have broken
through the ‘“highs” established some months ago,
aided by the favorable tenor of business news and the
improvement in corporate earnings.

MONTHLY BUSINESS INDEXES

Factory em-~ " Retalil sales Foreign B b3
Industrial production ployment camlﬂ]lgl " value, trade, value, {| 2 2. (i:sc?,gg',n =
and pay rolls 8 adjusted adjusted ? £'§ -
@ k=3 8
U ted ! Adjusted ! & | &£ e & 3 E2 E3
na chan- ]
dus dJuste ! 2 Total| “gjce ] g £2 S =
£% | =% Lel s 8 Il B 8%
: » E @ S -} [ Ll = =
. . £ £ 3 | &% - | B2 g% || =& &g
Year and'month 5 3 w3 | w -} - - = £3 5| 8 [ b - £
2 - e » TSR = § E &2 3 ¢g|l € | =z -§ 8
€3 S E1&g 85| 2| S| ||| 8|8 BBl 2|2 £
3 & K| £ e g® | & ] - & = as . ]
2 £ | £ g & | & & C £ 8
° 28 2 E =) = @ 3 I 8 £ =1
ElE|S|E|2 |52 |5 S| = g |a 2| 8 |& |8 S50 e
1929-31 Monthly Monthly
Monthly average, 1923-25=100 =100 Monthly average, 1923-25=100 average, average,
1924-29==100 |1 1926=100
125 127 116 125 127 114 || 105.9 | 111.2 108 105 118 | 127.4 116 115 || 133.8 126 85.0 | 94.0 95.2
00 98 103 98 97 102 93.2 92,3 93 98 103 | 101.0 87 82 [].124.8 99 76.5 | 88.5 86.8
83 83 86 83 82 87 78.8 1 69.7 77 89 96 | 84.0 55 57 08. 4 63 53.01:58.0 72.1
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97 08 95 97 98 92 84.8 | 74.5 66 64 81 | 103.7 62 52 84.6 60 78.0'| 66.5 80. 6
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95 03 108 04 01 110 83.8°1 727 70) 62 80 ( 93.0 53 60 80.0 52 £5.0.1.65.5 80.6
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Monthly average, |
January  through |
June:
1934 85 8 79.7 | 63.1 62 66 68 | 71.2 45 49- 69.5 35 48,6 |._.... 73.5
1935.__ 89 89 81.0 | 68.3 61 64 70| 87.3 45 52 76.8 28 52.7 ... 79.6
1936 100 100 84.5 76.4 67 63 77 96. 9 51 60 88.3 51 6L5 |______ 79.7

t Adjusted for number of working days.

2 Adjusted for seasonal variation.

$ From marketings of farm produects.
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Graphic Comparison of Principal
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SURVEY OF CURRENT BUSINESS

Commodity Prices

HE upward movement of wholesale prices of farm

products which began in May, accelerated in
June, and continued even more sharply upward during
the first 10 days of July as the drought became more
widespread and severe. Slight price recessions accom-
panied showers and forecasts of rain near the middle
of July, but precipitation was inadequate and grains,
especially corn, again advanced sharply. These price
gains, plus smaller rises in the food, chemical and drug,
fuel and light, and miscellaneous groups, caused the
combined index of the Bureau of Labor Statistics to
rise substantially in June and ‘even more during the
first 3 weeks of July.

All of the other principal constituent groups of the
combined index were slightly down or stationary for
June as compared with May, but rises during the first
3 weeks of July carried all of these group indexes above
their May levels, except in the case of hides and
leather and metal and metal products.

Daily cash prices of some of the more important in-
dividual commodities had, by July 23, moved up from
June lows approximately as follows: Wheat, 22; corn,
32; rye, 20; and barley, 21 cents per bushel; hogs, 1;
cotton, 1%; silk, 24; copper, ¥%; and rubber, ¥, cents
per pound. '

Moody’s daily index of 15 ‘“‘sensitive’” commodities
rose from 163 (Dec. 31, 1931=100) on June 1 to 170
on July 1 and 179 on July 23, an increase of nearly 10
percent in less than 8 weeks. The steep uptrend of this
index was in contrast to its decline during May and its
almost horizontal course from January to April.

While the drought was the principal factor making
for the sharp increases in prices received by farmers,
the continuance of a relatively favorable level of busi-
ness activity and the cashing of the veterans' bonus
bonds were reflected in the consumer demand for farm
and also for industrial products. The relatively small
increase in cotton acreage over last year, the increase in
world consumption, and the decline in Government and
private stocks were accompanied by decidedly strong
prices for cotton.

The cost-of-living index increased 1.7 percent from
May to June, according to the National Industrial
Conference Board. The rise was due entirely to the
4.7-percent rise in food prices and the 0.6-percent ad-
vance in rents. Fairchild’s price index of department-
store articles receded 0.2 percent from June 1 to July
1, after having remained unchanged for the previous 3
months.

INDEXES OF COMMODITY PRICES
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1929: June._______._________. 95.2\; 95.0f 96.6 92.4{(108.3|; 91.0j| 99.1|(111. 5| 91.9|| 05.2| 93.4| 84.5/107. 9 94.6{101.2| 60.1; 82.4 99. 2, 142 103.7{-- ...
1930: June.__ _-| 86.8|| 88.4 84.9| 81.7| 88.9( 78.7| 90.8| 99.9|t 85.7|t 89.9| 89.4| 78.9{102.4| 93.4; 91.9) 81.6| 78.4 96. 5 131 101.2) ...
1931: June.. .| 72.1|| 76.0| 64.7 69.3} 65 4[] 56.0[] 73.3|| 71. 3} 74 1|| 79.3|' 79.4| 62.9| 88.0| 86.4| 84.4| 66.6} 69.7 85.9 86 80.5 92,0
1932: June._.. - 63.91} 70.0| 53.2| 57.6i 45.7|| 37.7|| 568.8|| 56.0)] 70.1(| 70.8} 73.1| 71.6| 70.8| 74.7| 79.9| 52.7] 64.2 77.2 58| 67.6 75.1
1933: June... ..| 65.0[l 68.0( 56.21 65.3}] 53.2[| 57.4|{ 61.2|| 52. 4] 68.9(| 74.7| 73.7 61.5} 82.4| 73.4| 79.3] 61.5| 60.8 72.8 71 64,9 72.3
1934: June_ ... .._oo.. 74.6ff 78.2{ 67.3] 72.9|| 63.3|| 72.4|| 69.8(| 62.2{] 78.2|| 87.8| 75.6] 72.8 87.1| 82.0| 87.7] 72.7| 70.2 78.8 86 73.5 88.2
1935:
June._ 79.8|| 82.2| 76.4f 73.9|| 78.3[! 76.9|| 82.8{| 94.5|1 78.0(; 85.3| 80.7| 74.2| 88.9| 80.5| 86.9| 70.1| 68.4 82.7 104 8L 5 85.7
July.. 79.4|| 82.0| 75.8{ 72.8[| 77.1|| 78.3[| 82.1|| 93.8|] 78.0|] 85.2| 78.7| 74.7| 89, 3| 80.4| 86.4| 70.2| 67.7 82.6 102 80. 2, 85.2
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80. 5/} 82.7| 77.1| 76, 3| 78.2|| 86.4|| 85.0(| 97.1}| 78.3(| 86.1| 81.1| 73.4( 93.6| 80.6| 86.5| V2 9| 67. 5 83.9 109 80, 5| 87.6
80.61f B2.7| 77.2 76.2|| 77.5|i 77.9|| 85.1|| 94.3|| 78.8|] 85.8| 81.2| 74.5 95,0 81.0 86.9| 73.4| 67.4 84, 3 108] 815 88.0
80.9)| 83.1 77.7| 75./2|[ 78.8|| 76.6|] 85 7(| 97.5!| 78.7|| 85.5 80.6| 74.6 05.4| 81.0{ 86.8| 73.2| 67. 5| 84. 8| 119 82.0) 88.2
80 6/ 82.4f 78.1 74.8] 78.2({ 78. 9 83.5(| 94.9]( 78.8]| 85.7| 80.5 75.1] 97. 1 8L 4{ 86. 7, 7L.7] 67.8 84.8 1090 8L7 88.
£0.6f| 82.2| 79.1| 74.6|| 70.5|| 78.3|| 83.2(| 92.1]| 79.0f| 85.5{ 80.1| 76 1} 96.1] 81.5| 86.7} 71.0| 68.1 81.4 109 80.6 88,3
79.68{| 8L.3| 77.4| 74.4( 76.5|| 75.6(| 80.1|| 89,7|| 78.9)| 85. 3! 70.3| 76.2| 94.9| 81.4| 86.6| 70.8! 68.3 84,1 104 79.8 88.1
79.7(| 8L6! 77.0f 74.5/| 76.9|| 73.9(| 80.2{| 91.0[| 78.9|| 85. 7} 78.6| 76,4 04,6} 81.5 86.6 70.2! 68.6 84.3 105 79.7 88.1
78.6|| 80.5| 75.8] 74.1i| 75.2i[ 70.6)| 78.0|| 85.1|| 78.8|| 85.8| 77.7| 76.0| 94.0) 81, 5| 86.3| 69.8| 69.2 84, 8| 103 79.9 88.1
79.2)0 80,7 L6 73,9 8.1/ 73.0{) ¥9.9(| 85.1}; 78,8/ 85.8| 78,0/ 76.1| 93,8 81.4| 86.2] 69.6 69,7 86.0 107 83.3 8%.9
Monthly average, January .
through June:
1934 73.51 77.2! 65.6] 73.6i| 60.6} 64.1| 66.9|| 56.4|! 78.5|| 86.9| 75.4| 72.3} 88.6| 81.5| 87.4| 75.3{ 69.1 78.4 82 72.4 89,0
79.6/| 81.8} 77.0| 72.4|| 79.1|| 84.5|| 82.7}} 91.2|] 77.5|f 84.9| 80.7| 73.1} 86.9| 80.7] 86.1| 69.8| 69.3 82.5 108 80,2 86.3
79.7/] 815/ 77.5! 74.4i] 77.4|! 75.1]|i 80.8]i 89,7|] 78.9i] 85.6] 79.0! 76.0] 95. 1! 81,5/ 86.5 70.5/ 68. 6 84.7 106 80. 91 88.1
t Revised. See p. 20 of the November 1934 issue, ! Middle of month. This is a new series. ‘See p. 23. 3 Index Is for 1st of following month.
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Domestic Trade

ETAIL sales during July have not declined to the
extent usually experienced at this season. The
current month is normally the low period of the year
for retail sales of general merchandise, the trade being
affected by vacations, the in-between season, etc. The
improved trend of consumer purchasing this year has,
however, served to cushion the summer decline, and
the cashing of the veterans’ bonus bonds (which has
resulted in the payment to bondholders of over a
billion dollars in cash in a period of a month) has acted
as an unusual stimulant, both directly and indirectly.
That merchants are planning an active fall season is
evident from the large number of buyers in the New
York wholesale markets. The major adverse factor
with regard to fall prospects is the drought, which,
according to a Department of Agriculture report
issued on July 21, was “about as severe as that of 1934
was on the same date [Mid-July] and much more
serious than any previous drought since the country
was settled * * *’° The reduced yields will be
offset in some measure, insofar as total farm purchasing
power is concerned, by the rise in prices of the agricul-
tural products affected, but a drought of such propor-
tions results in a real economic loss, and in-an uneven
distribution of the available purchasing power derived
from current production and existing stocks.

The effects of the drought, insofar as the curtail-
ment of spending is concerned, would be expected to
be reflected first in sales of organizations, such as the
mail-order houses, which do a large business directly

with the farmer. Sales of the leading mail-order
house, which have been reported through the middle
of July, do not provide evidence of a material decline
up to that time. The Government has extended relief
to those most seriously affected and this has tended to
mitigate the effects of the loss of crops. Further-
more, aggregate cash farm income from the sale of
farm products is still increasing, with the total for
June estimated at $582,000,000, compared with
$526,000,000 in May 1936 and $438,000,000 in June
1935.

For the month of June sales made through depar -
ment stores and general-merchandise sales in rural
regions were maintained at the relatively high levels
reached in May. The seasonally adjusted index of
rural sales in May was higher than at any time since
December 1929, and the June figure was dnly slightly
lower. The June index of department-store sales was
the same as that for May which was the highest figure
reported since August 1931. The largest regional gain
for department stores in comparison with June 1935
was in the Dallas district, where the increase was 29
percent. Following closely were Atlanta and Chicago.

The more favorable financial situation among
retailers, and in other lines of business as well, has
had as a corollary a decline in the number of commercial
failures.  During the first half of the year the record
was the best since 1920. The average liabilities
involved in the failures this year have been somewhat

higher than in 1935. (See the accompanying table.)

DOMESTIC TRADE STATISTICS

N Wholesale Commereial
Retail trade trade fallures ¢
Department stores Chain-store sales Rural sales
Ge I New passen- E
Sales Stocks ? Variety stores | TCera HSF= | ger-car sales l:";,'_ Pay || Faii- || Liabile
Year and month Como Pemt | rotis || ures || fties
Unad-| Ad- |Unad-| Ad- || &0 |Unad-7 Ad- | Tnau-| Ad- |Unad-| Ad-
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ed! ed? ed ! ed? ed ! ed? ed! ed? ed? ed?
Avg, same Monthl N Thou-
Monthly average, 1923-25=100 || mo, 1926~ *Monthly average, 1929-31=100 onthly aver- | Null- | sands
31=100 ’ age, 1920=100 || ber 1iof qolis,
1929: June. 108 113 95 98 100.9 | 106.3 120. 4 127. 4 183.2 141. 5 99.2
1930: June. .o i 98 103 93 96 92.2 97.0 95.4 ! 101.0 118.2 90.0 96. 2
1931: June. .. el 92 96 80 82 91.0 95.8 79.4 84.0 80.8 61.5 86.3
1932: JUDe oo 66 69 65 67 77.4 81.5 60. 8 64. 3 56. 5 42,5 75.6
1933: June. oL 64 68 56 57 79.1 83.2 62.1 65.7 65.2 49.0 73.9
lgggz June._.. - 70 74 63 65 86.3 90.8 68.3 72.3 84.6 63.5 82.3
1935:
JUNO - et ol 76 80 61 63 96 86.1 90.7 94,2 99.7 104.9 78.5 82.1 64.6 044 12, 918
July..... - 55 80 57 61 96 82.0 92,1 74.7 97,0 89.1 8LO 82.1 64.6 902 16, 523
August____ - 61 78 60 62 98 79.3 89.6 79.8 92.8 80.2 75.0 82,7 64.8 884 13, 266
September_ - 86 81 87 64 98 87.7 918 103.7 104.8 50.1 79.0 83.7 67,2 787 , 002
October_..... - 86 77 72 66 100 93.4 92.0 127.6 | 104.6 53.3 82.0 86.7 66.8 1, 056 17,185
November... N 91 81 75 67 100 95.1 93,7 | 127.6 | 103.7 96.68 113.5 86.4 66, 9 898 14,384
1936Pecem ber.... - 145 84 61 65 103 178.4 96,7 | 156.9 109.8 90.6 | 108.5 86,8 68.6 910 15, 686
."l apuary... - 63 79 58 66 97 67.7 90. 8 79.9 96.3 69.3 102.0 85.6 66.6 1,077 18, 104
February. 66 80 62 65 99 73.5 87.9 84.2 93.0 85. 5 89.56 85.0 66.6 856 14, 080
March 77 88 67 65 101 80.3 93.3 99.2 | 106.7 | 117.8 1010 85.6 69,0 946 16,271
81 68 65 102 95.7 95.2 | 105.56 100.9 | 142.3 93.5 85.7 67.9 830 14,157
89 67 685 103 96.8 96.8 106. 5 113.3 138.1 93.0 84.6 68.2 832 15, 375
89 62 64 {[-ccoaecaa- 98.1 103.3 108. 2 112. 4 139.2 109. 0 84.6 68.4 733 9,176
81.5 71.2 ].. 81.8 62.0 1, 060 22,343
810 87.3 |. 83.4 64.6 1,012 14,828
85.4 96.9 i_. 85.2 67.8 879 14, 529

Federal Reserve Bank of St. Louis

2 Adjusted for seasonal variations.

3 End of momntb.
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SURVEY OF CURRENT BUSINESS

Employment

HE gradual increase in the number at work and in

industrial pay rolls, which has been noted each
month since February by the Bureau of Labor Statis-
tics in its monthly surveys, continued in June. The
month’s gain in the number employed in the reporting
industries was estimated at 58,000, while the aggregate
increase in comparison with June of last year approxi-
mated 805,000.

The contraseasonal increase in factory employment
in June was due to the further improvement in em-
ployment in the durable-goods industries. Declines
reported were largely seasonal, except those in the
business machine groups, which were caused by labor
disputes. Of the 16 nonmanufacturing industries, 11
reported gains in employment in June as compared
with May, and 10 reported larger pay rolls.

An official estimate of the total number of persons
employed was released by the Department of Labor
for the first time on July 2.  Whereas the Department’s
current monthly estimates of aggregate employment
by industries have been restricted in the main to
wage earners and also have omitted entirely certain
branches of employment, like domestic service and
the professions, the present estimate covers “all per-
sons at work including clerical, professional, and
executive personnel as well as wage earners”, and
also “all private and regular Government employ-
ment, exclusive of agriculture.” The figure of
the number of persons attached to agriculture is

tural employment and is based on returns from the
Agricultural Census.

For May 1936, the latest month covered, the indi-
cated total employment including persons attached to
agriculture falls just short of 43,000,000. Iu noragri-
cultural pursuits the number employed was placed at
30,950,000, compared with 26,300,000 in May 1933, and
36,000,000 in the same month of 1929.

Not all of the individuals not counted as employed
in this survey are without work. In addition to the
43,000,000 persons in regular employment (whether of
a temporary or permanent character), the Department
notes that 3,300,000 persons were engaged In emer-
gency work under the Federal Works Program.

Employment under this program has now continued
for ayear., The number of workers other than adminis-
trative employees rose from less than 500,000 in July
1935 to a peak of not far from 3,900,000 in the first
week of March 1936, and has since declined by more
than half a million. The figures include Emergency
Conservation workers, who were incorporated into the
new program, as well as all workers under supervision
of the Works Progress Administration or of Federal
agencies on projects financed by the Relief Appropria-
tions Acts of 1935 and 1936. It should be noted also
that in the second half of 1935, considerable employ-
ment was still being given in the form of work relief
on projects sponsored by the F. E. R. A., though the
number of such relief workers dwindled from, roughly,

given separately from the composite for nonagricul-

2,000,000 in July 1935 to some 60,000 in December.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

Factory employment Nonmanufacturing employment and pay rolls Wages
and pay rolls (Department of Labor)
Electric light || iephone Trade= . Come
Pay Anthracite | Bituminous and power & Unlon

Employment rolls mining coal mining || awd [lr)xanu- mg‘-fg?t‘? Retail trade meme- Factory? Il;ll?(l,lr

Year and factured gas be{s e:‘l' rates

month Em- Em- E E Em- poved ia A (road

Unad- Atd-l Umt;d& byl Pa;y pl};‘y_ Pay plo"; Pay pl’g;,' Pay pl:;;' Pay w'e"g]‘:lgye B ;’ build-

Justed justed' | juste ment rolis ment rolls ment rolis ment rolls ment rolis earnings/earnings ing)?

Percent C
Molx:)tzl?’ﬂ_gsa:%gge. Monthly average, 1920=100 0?’ Eotal Dollars SE,"
members hour
105.6 105. 9 111.2 92.9 | 80.7 94.7 1 90.0 100.7 | "160.4 || 101.5 | 100.0 99.3 09.8 91 28. 69 . 500 40
92.9 93.2 92.3 90.8 | 904.3 88,41 75.68 104.6 | 107.8 99.8 | 103.4-|| 96.9 | 97.9 80 26. 26 . 589 40
78.4 78.8 69.7 76.1 66.7 78.4 | 52.4 97.2 | 98.3 86.9 | 95.0 90.7 | 86.7 75 23,25 567 37
6.2 61.6 43.4 83.0 37.4 60.5 27.3 83.2 80.5 79.9 82,1 76.3 62.7 68 16. 16 . 495 33
. 66.9 67.4 47.2 39.5 34.3 61.3 29,2 71.3 69.9 69. 2 66. 6 73.2 52.2 69 18. 60 .451 33
81.1 8L& 64.9 57.5 | 53.3 76.7 55.1 84.0 77.8 70.4 | 7.3 82.6 | 61.4 75 20.71 . 586 43
79.7 80.1 66.4 56.8 | 66.0 77.9 | 64.7 83.9| 790.8 (| 70.2| 744 822! 625 i 21,46 . 599 43
79.7 80.6 65.4 1. 49.4 | 3.5 70.0 | 35.9 84.8 | 8LS5 70.3 { 75.7 79.3 1 60.5 73 21.75 . 508 42
82.0 81.8 69.7 38.7 | 28.3 73.4 | 45.8 86.8 | 82.8 70.5 1 75.5 78.0 | 89.3 77 22,32 +601 42
83.7 81.9 72.2 46.0 | . 38.2 77.1 ] 60.1 86.9 | 84.5 70.4 | 73.8 81.8 ] 62.8 80 22.58 . 601 42
85,3 83.7 75.0 58.8 | 55.9 74.3 | 69.8 87.4 | 84,4 70.0 | 74.9 83.8 | 63.2 80 23.12 . 602 42
November 85.0 84,8 74.5 46.6 | 28.4 76.1|.65.5 87.6 | 83.4 69.8 | 74.9 84.6 | 63.4 80 23,31 . 604 42
3 December. 84.6 85.6 76.4 67.3 | 85.4 79.1 69.5 86.8  86.0 69.6 | 75.6 92.9 | 69.3 77 23,47 . '605 41
1936:
January .._._.. 82.9 84.8 72.7 59.1 54.4 79.8 | 70.6 86.1 ) 84.8 70.1 75.0 80.4 | 62.1 78 23.09 . 600 40
February-.... 83.1 83.8 72.7 6.2 | 76.7 80.2 | 78.4 86.1 84.7 69.9 | 76.2 79.7 | 6l.6 78 23.09 . 606 38
84.1 84.2 76.3 52.5 | 42.6 80.4 | 70.2 86.8 | 86.9 70.2 | 77.2 81,9 | 63.5 79 23.20 .610 ¢ 37
85.1 84. 9 77.9 49.8 | 28,6 77.4 | 62.1 88.2 ¢ 86.6 70.8 | 76.0 85.3 | 65.4 82 23.78 .612 a8
85.7 85.8 79.3 54.9 | 56.3 76.2 | 62.2 88.9 | 87.0 71.6 | 78.5 85.1 | 65.8 83 24 08 .615 42
86,0 86.3 9.5 312 | 42,0 75,7 | 6L6 90,3 | 88,11 72,1 7i4| 853 66.4 84 24.28 617 42
Monthly average,
January through
79.7 63.1 62.4 | 65.1 75.9 | 54.3 82.4 ( 76.0 70.1 69.8 81.5 | 60.3 75 20.27 .571 43
8L.0 68.3 56.9 | 54.4 78.4 | 58.7 82.8 | 79.1 70.6 | 73.9 81,1 | 611 77 21.79 .597 40
84.5 76.4 548 | 50.1 78.3 | 67.5 87.7 ] 86.2 70.8 | 76.7 83.0 1 641 81 23. 59 .610 40
1 Adjusted for seasonal variation. 3 Beginning 1934 data compiled from Public Works projects, prior years from Federal aid and State projects.

1 National Industrial Oonference Board.
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SURVEY OF CURRENT BUSINESS

August 1936

Finance

ERHAPS the most significant event of the month

wag the announcement by the Board of Governors
of the Federal Reserve System of a 50-percent increase
in reserve requirements of member banks, effective
August 15, This raised the required reserves on de-
mand deposits at banks in central reserve cities from 13
to 19% percent; at banks in reserve cities from 10 to 15
percent, and at country banks from 7 to 10% percent;
on time deposits at all banks from 3 to 4% percent.

In announcing its action the Board stated: ‘This act
eliminates as a basis of possible injurious credit expan-
sion a part of the excess reserves, amounting at present
to approximately $3,000,000,000 and expected to
increase to nearly 3% billions by the time this action
takes effect. These excess reserves have resulted
almost entirely from the inflow of gold from abroad and
not from the system’s policy of encouraging full re-
covery through the creation and maintenance of easy-
money conditions. This easy-money policy remains
unchanged and will be continued.

“The part of the excess reserves thus eliminated is
superfluous for all present or prospective needs of
commerce, industry, and agriculture, and can be ab-
sorbed at this time without affecting money rates and
without restrictive influence upon member banks,
practically all of which now have far more than suffi-
cient reserves and balances with other banks to meet
the increases. = * * *

“By the present action required reserves will be
increased by $1,450,000,000 or from $2,900,000,000
to $4,350,000,000. This will leave excess reserves of

approximately $1,900,000,000. Therefore, even after
the increase in reserve requirements has gone into
effect, member banks will still have a larger volume of
excess reserves than at any time prior to the recent
large gold imports  * * *

“It is far better to sterilize a part of these superfluous
reserves while they are still unused than to permit a
credit structure to be erected upon them and then to
withdraw the foundation of the structure.”

The announcement apparently had little immediate
influence on the money or security markets, although
trading in Government bonds was unusually active for
a brief period.

The new securities issued after the Board announce-
ment were priced in line with the low yields of those
offered in June and earlier months. In the first half
of the year, the Commercial and Financial Chroicle
reported that new domestic corporate issues publicly
offered amounted to $2,546,000,000, of which $2,091,-
000,000, or 82 percent, was for refunding purposes.

‘While sufficient data are not yet available to measure
accurately the extent of the risein second-quarter profits,
the reports issued to date reveal that this period was
marked by a very distinct and widespread increase.
The best results were enjoyed by industrial corporations,
with the motor, chemical, machinery and agricultural
implement, and electrical equipment companies making
a particularly good showing. The results for the rail-
road and public utility industries (excepting the tele-
phone industry) were not so favorable, although these
groups also reported an improvement in earnings.

Reporting member Net
banks, ~Wednesday || Federal Excess Id Savings Bond Aver-
Bank closest to end of ||Reserve reservas me deposits Stock || prices, age Interest
debits month bank of ports Mone prices New divi- rates,
outilde credit | 9 - ey 419) || York || New | dend | ecom-
Year and month 1;:'\.7'7‘ Loans | ugep- |\ In- sg‘:‘t&' bargks clu‘;lll‘?g fall:;l‘)ll; New |Postal Sard B ‘i:gi'l'g share T’;l;:‘!'?l
City e |, er” vest= h:lg’ ¢ | end of ref:,ased York | Sav- Stt?“s' clzgnge (o00 4‘3. )
securl~ end o om cs o~ com-_|imonths
tes loans? || ments month month “enr= State | Ings mestle) panies)
mark! :
Millions of dollars 1926==100!| Dollars o?‘é](;’llll:x:s Dollars || Percent
1,400 4,687 4, 459 128 190.7 96.05 || 521,046 2,88 6
1,018 4,489 4, 559 148 152.8 97.64 || 538, 452 2,91 3%4-3%
943 4,750 5,156 306 95.1 95,86 || 224,880 2. 36 2
2,310 5, 530 5,282 784 34.3 75. 66 83, 872 1.34 214-3
2, 220 5, 742 5,130 | 1,187 72.8 86.84 || 109, 482 1.05 2-214
2,472 5,341 5, 134 1,198 73.1 93.16 || 118, 588 1.19 34-1
2,480 5, 522 5,187 | 1,205 75.5 93.94 58, 457 1,29 3
2,465 5, 550 5,161 1,189 78.8 04.12 | 127,127 1,30 34
2,485 5,576 5,162 | 1,192 83.0 93.07 | 148,210 1,33 34
2,477 5, 651 5,179 1,192 85.0 92.65 i 172,745 1.34 84
2,482 5, 704 5,161 1, 196 85.2 02.84 , 462 1,35 %%
2,480 5,770 5154 | 1,199 93.3 93.69 (| 119,794 1.40 %
1938 18, 876 3,214 3, 401 12, 646 2, 486 5,897 5, 187 1, 201 95.3 04.47 I 221,207 1.41 34
b 17,499 3,128 | 3,304 12, 998 2,479 5,757 5,177 | 1,208 100.1 06.18 || 115, 253 1.42 %4
15, 766 31171 3,281 13,047 2,482 5,779 5,177 | 1,214 106.1 97.22 | 106,739 1, 45 EA
17,867 3,313 { 3,495 , 220 2,473 5,857 5,204 1,218 108.7 97.26 {| 129, 527 1,46 3%
17,497 3,304 | 3,485 13,452 2,475 5, 892 5,175 1,215 108.9 96.69 || 176,672 1.47 34
16, 998 3,486 | 3,586 13, 522 2,474 5,918 5, 1656 1,214 101.0 97.38 || 111,571 1. 50 84
18,882 3,619 | 3,619 14,159 2,473 6,002 5,210 | 1,232 105.6 97,63 || 217,270 1,51 34

1 Net exports indieated by (~).
2 Note that this column has been changed. See p. 32 for figures excluded.
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SURVEY OF CURRENT BUSINESS

Transportation

REIGHT traffic, which has lagged conspicuously in
- the recovery experienced since 1933, has shared in
the broad advance of the current year. During July,
loadings have expanded moderately, on a seasonally
adjusted basis, with all classes of traffic contributing to
the increase. In each of the first 3 weeks of July
more than 720,000 cars were loaded, a figure that has
been exceeded only twice in the past 5 years; those 2
weeks were in October 1935.

The outlook for fall traffic is clouded to some extent
by the drought, which will cut the volume of agricultural
products to be moved from some areas, although the
shifting of livestock and feed from one region to another
will be a partial offset to the loss in crop movements.
The regional shippers’ advisory board in its estimate of
freight-car requirements anticipated a movement for
the third quarter 11 percent above the corresponding
quarter of 1935, a gain of about the same proportions
as was actually realized during the first 2 quarters.
More than average gains are anticipated for ores and
concentrates, lumber and forest products, iron and
steel, machinery and boilers, cement, brick and clay
products, lime and plaster, autos, trucks and parts,
canned goods, and citrus fruit.

If the present rate of improvement continues, the
railroads may be expected to report a profit on opera-
tions for the full year for the first time since 1931.
During the first 6 months the roads operated at a loss,
which, however, was considerably smaller than that ex-

perienced in the first half of 1935, and the best months
of the year from an operating standpoint are still
ahead.

In June, operating revenues were about 18 percent
larger than in June 1935, according to the figures
reported by the Association of American Railroads
based on the reports of 144 roads. This percentage
gain was slightly larger than the relative gain reported
for all roads in May, as compared with a year ago.
For freight revenues, the June increase was 19 percent
over the corresponding. month of 1935, a somewhat
higher relative increase than was reported in May.

Of special interest in the Commission’s report were
the figures on passenger revenues. The estimated gain
in revenues in June over May was less than usual at
this season but suggests that sharp reductions may not
result from the lower unit fares, though 1 month affords
an inadequate basis for making a trustworthy ap-
praisal. The eastern district, where passenger traffic
is especially heavy, is the only one seriously affected
by the new low rates, since the other regions have been
experimenting with reduced fares for some time. For
this area a gain of 7.1 percent over June 1935 was re-
ported. The May gain in eastern territory was 10
percent compared with May 1935. For all regions
combined, the estimated increase for June, as compared
with ‘the corresponding month a year earlier, was 12
percent or the same as the relative gain reported

for May.

RAIL AND WATER TRAFFIC

Financial sta-
Freight-car loadings Pull- | tistics, class I Canal traffic
man rallways
Freight- | pas=
F. B. B. Index For- |Grain Mer- Mis~ | gurplus | gers | Oper- |Netrall-
; gers
Year and month Total g:?ll est | and | Live- \chan~| o, | cel- car- | ating |wayop- Sg;lt g‘f:l'( Pana-
Unad-| Ad- coke |Prod-|prod-|stock | dise la- ried | reve- erating/ g .1, |Qtate | Ma?
Justed!| justed: ucts | uets Lel neous nues |income
. ' Monthly aver- Th Thous.
o . ou- | Thousandsof | Thousands of
age, 1{)023-25 Thousands of cars sands dollars short tons oggz
1929: June__ ..o 110 108 1i1,073.0 || 167.4 | 70.3 | 44.6 23.6 1 260.5 ) V6.5 1 430.1 218 | 3,000 | 526,022 | 103,543 | 14,076 387 1,186
1930: June. 95 93 893.9 (| 137.9 | 46.0| 43.9| 19.8 | 232.0 | 60.7 | 353.5 465 | 2,679 | 439,671 | 67,663 | 12,650 416 1,062
1931: June. 77 77 724.6 ({1141 20.1 | 38.3 17.8 | 210.1 | 29.6 | 285.7 599 | 2,051 [ 365,762 | 49,605 | 6,645 385 828
1932: June. 52 52 501.8 70.6 16.6 | 27.2 14,7 | 174.4 | 4.3 | 194.1 773 1,300 | 243,545 | 12,300 | 1,988 454 633
1933: June. 61 62 603.3 {| 105.9 | 26.7 | 39.8 15.6 | 169.9 | 14.2 | 231.2 454 1,201 | 278,320 ( 59,831 | 3,582 479 779
64 64 626.2 || 107.9 24.7 | 36.8 15.4 | 161.3 | 33.8 | 246.3 338 1,303 | 282,779 | 42,038 | 7,901 557 835
63 63 616.4 || 131.8 | 26.7 | 25.9 9.9 | 156.2 | 32.8 | 233.0 272 1,300 | 281,328 | 34,103 7,058 482 862
60 58 557.2 84,3 204 30.0 9.9 150.2 | 32.8 | 223.6 206 | 1,286 | 275,349 | 26,851 | 7,803 519 715
64 60 620.4 || 1035 80.3 | 42.2 | 12,9 | 169.6 | 34.1 | 237.8 245 1,425 | 294,018 | 42,074 7,781 576 848
70 62 657.9 || 117.8 | 30.9 [ 40.6{ 17.4 | 160.3 | 33.8 | 257,1 229 ¢ 1,364 | 306,960 | 57,359 | 7,148 574 007
73 64 720.5 |] 143.4 | 3L.6 | 37.0| 2.6 168.9 | 32.4 | 287.5 208 | 1,278 | 341,018 | 75,425 | 7,454 800 083
67 66 635.9 || 132.3 | 27.56 | 31..3 | 16.9 | 157.6 | 13,4 | 256.9 252 | 1,246 | 301,331 | 54,234 | 4,087 655 843
62 71 570.6 |} 138.8 | 25.9 | 27.3 | 12.8 | 146.86 | 5.2 | 223.1 271 1 1,409 | 206,225 | 46,040 439 0 852
63 70 588.3 [) 156.0 | 26.0| 30.2| 13.1] 14L.4| 5.6 2159 |, 231 | 1,533 | 209,099 | 35,765 0 0 76
85 70 627.0 | 192.1 | 26,9 | 30.2 | 10.6 ! 1460 | 57| 215.6 171 | 1,359 | 300,459 | 33,505 0 0 813
62 86 604.7 |l 1125 | 30.6 | 34.0 1.9 | 155.6 | 6.0 [ 254.2 205 1,312 | 308,304 , 206 0 0 981
66 69 636.2 || 118,2} 30.3 | 30.8 12,4 | 161.8 | 8.9 1 274.0 179 1,353 | 313,410 | 41,548 37 228 1,023
71 70 670.4 || 119.6 | 32.3 | 31.1 12.3 | 158.9 | 37.4 | 278.7 185 1,295 | 320,966 | 41,842 | 8,710 568 - 940
bt 70 696,8 || 114.9 | 34.7| 849 | 11,8 162,2 | 50,8 | 287.9 10 | 330,692 | 50,313 | 9,835 616 989
Monthly average, Janu- ’
ary through June:
1934 593.7 {1 130.1 23.1 29.9 | 15.6 {160.9 { 12.3 | 221.7 371 141,200 | 271,650 | 37,811 971
583.1 1) 120.5 | 24.4| 25.9 12.3 | 1564.7 | 13.7 | 222.6 308 51,232 | 272,589 | 32,462 851
67 1. 638.1 |1 137.1 30.1 31.71.12.01 1534.2 | 19.2 | 253.8 190 {41,370 | 312,155 | 38,712 920

1 Adjusted for seasonal variations,

83026—36——2

# Ameriean vessels, both directions.

4 Average weekly basis. $ 5 months’ average.
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SURVEY OF CURRENT BUSINESS

August 1936

Automobiles and Rubber

RODUCTION of automobiles has declined during

July, but the rate of recession has not been rapid and
the total assemblies for the month is expected to exceed
the July total for each year back to 1929. The official
figures for June revealed that United States production
(or factory sales) for the month was only slightly less
than in May, the comparative figures being 454,487
and 460,565 units, respectively. June, however, had
one additional working day. Production of commer-
cial cars, trucks, and road tractors reached 77,846
vehicles, nearly 3,000 more than in May.

While the distribution of funds in settlement of
world war veterans’ ‘‘bonus” has undoubtedly been a
factor in the maintenance of a high rate of automobile
production, this special situation does not fully explain
the persistent strength in the new-car market. That
the manufacturers expect a continuation of this favor-
able market during the remainder of the year is indi-
cated by the estimate of the Automobile Manufacturers
Association that the total production of cars and
trucks this year will approximate 4,600,000 cars. If
realized, this would mean an output in excess of
2,000,000 vehicles for the second half of the current
year, which compares with an actual production of
1,729,000 vehicles in the second half of 1935,

The reported figures on sales indicate that the cars
being produced are moving promptly into the hands of

buyers. The seasonally adjusted index of new passen-
ger-car sales rose sharply in June. '

Statistics on registrations this year reveal that the
medium- and higher-priced cars have shared to an
increasing extent in the available business. Registra-
tions of the three popular cars in the low-price group
accounted for 65 percent of all registrations in the first
5 months of 1936, whereas a year ago, notwithstanding
delays encountered by one manufacturer in making
deliveries, the percentage was 69.7. The four next
most widely sold cars accounted for 22.2 percent of the
total registrations in 1936, whereas last year registra-
tions of these particular makes represented 19.4 percent
of all registrations. Registrations of Packards, Cadil-
lacs, La Salles, and Lincolns combined numbered 38,671
this year against 16,059 in the first 5 months of 1935,
a gain of 141 percent. Total sales in this group have
been favorably influenced by the introduction of the
Packard 120 and the Lincoln Zephyr. Combined
registrations of these cars in the 5 months of 1936
constituted 2.6 percent of the total, compared with
1.4 percent in the comparable period of 1935.

Consumption of crude rubber during June established
a record for that month by a very considerable margin.
Statistics on the tire industry for May (the latest avail-
able) show a marked seasonal rise in shipments, a
much smaller rise in production, and a consequent
reduction in manufacturers’ stocks.

AUTOMOBILE AND RUBBER STATISTICS

. Automobfile New passenger= || Pneumatic
Automobite production exports Registrations car sales tires Crude rubber
United States Canada Do=
New | New Pro- | Do= [[mestic World
Year and E‘l}.B Pas- Passen- Trucks || passen= eomi-al }Jn:eg&- i A:;le-d | due- mlfistlc con= Im; s(;ogks‘,
month ndex, sen= ger merc] us us ship- || sump-~| ports | end o
ad-’ Total er Trucks || Total gercars| oo 0 fon | ents tion, month
Justed! cars ? t:
Month-
lfggg_" Thousands Number M“f;g’;{g’f’_"f&‘?ge' Thousands Long tons
25=100

153 546 451') 94, 561 21,492 34,109 16,789 |3 386,441 ) 45,079 183. 2 141.6 5,478 | 5,288 1] 38,905 | 41,828 | 289,084
91 335 285 | 49,033 15, 090 10,077 5,336 || 260,948 | 33,496 118.2 90.0 4,008 | 4,050 |i 31,170 | 40,382 | 418,509

85 251 210 | 40,604 6, 835 5,843 4,340 || 201,911 28, 490 80.8 6L 6 4,538 | 4,320 §| 34,883 | 46,030 | 533,021
47 183 160 | 23,003 7,112 2,972 1,387 || 148,752 | 17,813 56.5 42.5 4,515 | 7,971 )| 35,987 | 41,117 | 595,712
65 250 208 | 42,165 7,323 4,757 2,478 || 174,219 | 23,254 65, 2 49,0 4,880 | 4,977 || 44,654 | 23,504 | 613,055
81 306 261 | 45,197 13, 905 17,971 6,815 || 223,864 | 34,778 84.6 63. 5 4,212 | 4,956 || 36,620 | 48,748 | 672,804
99 356 294 | 62,158 15, 745 18, 517 9,753 || 280,360 | 48,243 104.9 78.5 3,703 | 4,081 || 33,327 | 32,182 | 671,525
94 332 274 | 57,765 13, 069 14,752 | 10,274 || 285,178 | 51,243 80,1 8L.0 3,426 | 5,212 || 33,109 | 48,131 | 679, 061
August._..... . 77 237 181 | 56,270 7,692 10, 076 9,997 [| 233,851 50, 355 80,2 78.0 3,234 | 3,783 || 36,000 | 41,483 | 684,644
September.. 69 88 56 | 31,443 5,323 5, 622 7,081 || 157,098 | 41,390 §50.1 79.0 3, 067 2,621 || 34,000 | 35,707 | 661,500
October._.__ 93 272 213 | 58,733 8,313 7,471 7,100 |! 148,389 43,243 53.3 82.0 3,281 | 3,258 || 38,192 | 38,378 | 655,000
November _. 114 395 337 | 58,145 13,496 22, 491 8, 220,262 | 37,616 96.6 113.5 3,238 | 38,170 y , 073 | 623,300
lDSﬂPwember'" 126 405 343 | 61,506 13,776 17,736 10,276 |{ 237,194 | 38,000 90,6 106. 5 3,282 | 3,311 |} 38,648 | 39,812 | 611,987
3anuary ..... 110 364 298 | 65,730 13, 302 15, 867 9,787 || 215,782 | 43,760 69.3 102.0 3,709 | 3,079 || 43,855 | 33,921 600, 479
February... 90 288 26 | 62,790 y 16, 046 9,013 (i 176,668 | 40,301 66,6 89.5 2,808 | 2,646 || 33,071 | 34,339 | 599,356
March........ 109 421 344 | 77,448 17,974 18, 921 9,099 || 301,272 | 51,817 117.8 101.0 2,947 | 3,065 {| 38,433 | 34,874 574, 594
124 503 417 | 85,642 24, 951 17,723 8,330 || 397,190 | 57,000 142.3 93.5 3,932 3,017 || 46,707 | 45,830 | 558, 583
118 481 386 | 75,058 20, 006 17,727 | 10,848 || 392,750 | 62,183 138.1 93.0 4,027 | 4,659 || 45,434 | 37,050 | 532,411
119 454 30T | 11,846 || 36,400 || 14,987 | 9,055 || 369,423 | 56,000 139.2 | 1080 |- .loo_|ooeeoo 47,372 | 38,213 | 509,931

age, January
through June:

934. 87 286 234 | 52,010 13, 681 13, 206 8,306 || 165,926 | 32,461 43,875 38, 688 45,102 | 668, 746
1935, 113 370 308 | - 61,806 18, 544 15,925 7,718 || 243,656 | 42,344 43,868 38,7991 39,892 | 681,543
125 415 340 | 74,086 17, 650 16,879 9,655 || 308,848 51,844 42,878 42, 445! 37,381 562, 569

1 Adinstad for seasonal varlations.

Federal Reserve Bank of St. Louis

? Covers varying percentage of industry, see note on p. 55.

# Includes taxicabs, see footnote on p. 69. 4 5 months® average
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Forest Products
CTIVITY in the various forest-products industries |a concerted effort was made to.curtail stocks. The

has been maintained into midsummer at the
improved positions reached last spring. Lumber pro-
duction did not vary much from May to June, but in
July there was a further increase. Paper production,
which had been steady for 3 months at 81-82 percent
of capacity, dropped to 75 percent in the week of July
11 but was back to 80 percent in the week of the 18th,
Paperboard production in mid-July was higher than in
June after a temporary drop in the early part of the
month. Changes in the output of naval stores were
not significant.

Consumption of lumber in the building industry is
still expanding and the current volume of new contracts
and building permits indicate a further increase.
Residential construction contracts in June, measured
in terms of floor space, were the largest for this month
since 1930. For the first half of the year the floor
space covered by residential contracts increased 67

ratio in four important softwood regions is now roughly
the same as that prevailing in 1929. The ratio moved
higher generally until the end of 1932, since when the
trend has been downward. ‘

Prices of lumber have been relatively steady this
year in common with the movement of other building
material prices. Lumber prices dropped rapidly from
1929 to the middle of 1932. After moving horizontally
for almost-a year, prices rose precipitously before and
with the advent of the N. R. A. As consumption was
slow to improve, the price tended downward in 1934,
but in the past year and a half thére has been a slight
recovery. Current prices are about on a par with
those of the third quarter of 1930.

Business of the flooring manufacturers continues to
be much better than the average for the lumber in-
dustry. Orders for the first half of the year for oak
flooring were 76 percent higher than in 1935 and for

percent in comparison with the first half of 1935. The
relative gains over a year ago have had a tendency to
narrow recently.

While manufacturers’ stocks of lumber are increasing,
these are not considered by the trade to be excessive
and, in some regions and for some species, the stocks
are not adequate. With rising consumption larger
stocks may be required to meet regional and shifting
demands for seasoned woods. - At the present time
the ratio of stocks to consumption shows a considerable
improvement over the condition of 3 years ago, before

maple, birch, and beech flooring the increase was 53
percent. Orders received for oak flooring were about
five times as large as those in the other group.

Production of furniture increased in June, and the
attendance and purchasing at the National Furniture
Show indicates that buyers are taking an optimistic
view of the fall prospects. During the first half of
1936, production in a representative sample of manu-
facturing establishments was 39 percent higher than
in the initial half of 1935.

FOREST PRODUCTS STATISTICS

Car News»
Lumber production load- || Employment Pay rolls Paper production ?
H rint
ings!? D!

Ture Unadjusted » Cone

Cali- Furni-| D0~ " Book sumps=
Year and month Total || South~ . tine Ture= Wrap~
Totals|| sorey || S0 rgrgia f A‘tl-m ture, | M3 F pen- || Total || Paper, | News= | Paper ping tion
woods pine ed- uste ad- | ocin urni= tine un=_ | print | board paper by
wood Justed unad-|| ture and || coated pub-
Justed rosin lishers
Millions of feet, board measure Monthly average, 1923-25=100 Short tons

38 92 112.4 (... 1002 | e e 113,831 |- 192, 424
31 65 917 | oo A .|108, 451 |__ 177,800
16 41 75.8 9.5 101,008 |_. 161, 265
11 22 54.6 70.8 85,089 |_._.._. 138, 204
7 35 61.6 81.1 .| 84,352 | 292,967 |.._ 130, 879
1,069 108 26 33 64.7 98.6 83,517 | 228,078 154, 175
1,074 110 26 35 69.6 98.9 48.5 59.9 || 721,908 || 82,008 | 77,010 | 256,665 } 132,181 || 161,884

1,358 131 28 39 72.4 98,9 48.4 57.5 || 700,349 || 86,121 | 72,797 | 260,207 | 121,304 || 153,811
1, 517 137 34 40 73.3 99.1 56.0 59.3 || 815,630 || 88,201 | 75,160 | 291,127 | 160,510 || 148,142
1,457 125 34 42 73.9 100. 5 60, 2 59.3 || 756,573 {| 87,911 | 71,262 | 289,506 | 135,278 (| 160, 558
1, 669 149 38 42 7.7 | 100.3 63.0 64,6 || 914,207 || 05,804 | 79,974 | 345,596 | 176,973 || 179,821
1,347 134 33 40 716 100.7 59.3 65.8 1| 783,341 || 89,262 | 78,955 | 204,290 | 138,523 || 187,448
1936 1,215 126 30 45 72.4 99.7 58,4 64.4 (| 717,604 || 91,076 | 75,869 | 243,594 | 131, 544 || 186, 514
1,261 141 31 42 74.4 98.0 51.8 60.5 || 819,300 11101, 223 | 79,336 | 270,928 | 160,822 || 161,185
1,138 125 32 36 73.3 98.1 54.3 55.2 || 753,581 1| 96,068 | 79,249 | 271,107 | 130,719 || 182,213
1,343 148 37 40 73.7 97.1 55.7 59.2 || 776,471 [{101,669 | 76,500 | 285,257 | 132,887 || 183,974
1,613 155 37 40 74.7 99.C 56. 2 57.0 || 867,931 (107,533 | 76,504 | 294,929 | 165, 537 || 183,399
1,638 159 37 44 76.8 97.8 56.7 38.1 || 798,080 || 97,360 { 75,719 | 289,527 | 141,120 (| 227,216
Monthl 7 1,623 145 38 46 1.2 99,0 59.3 58,6 || - 86,676 | 79.836 | 279,390 _._.____. 178,386

onthly average, January
througb June:

1934 1,106 114 24 32 6.7 | 100.0 30.8 50.7 | 5686,670 |[.-ooo-- 81,049 | 239,005 {8126, 659 || 159, 952
1, 002 105 24 34 67.1 98.1 47.5 55.7 |5751,020 || 90,764 | 76,664 | 261,608 |5140,291 | 171,467
1,436 146 35 42 75.0 98.2 55.7 58.1 |5803,069 || 98,423 | 76,690 | 281,993 [5146,017 || 186, 064

1 Of forest products. 2 See note on p. 54. 4 Adjusted for seasonal variations

t8ee footnote on p. 48. 8 5 months’ average

Digitized for FRASER
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August 1936

Iron and Steel

PERATIONS in the steel industry during July,

to judge by the weekly estimates of ingot produc-

tion, have been maintained at a level only slightly below

that of the preceding month when operations averaged

69.8 percentof capacity. The rate of production during

the past 4 months has been exceptionally uniform,
averaging about 70 percent of rated capacity.

A marked seasonal decline in production is usually
experienced in July, so that a further rise in the adjusted
index of iron and steel production may be expected in
view of the slight change experienced ; the June adjusted
index of 113 (1923-25=100) was the highest figure
reported since February 1930. It was 71 percent above
the figure for June 1935. Shipments of finished prod-
ucts in June were not maintained to the same extent
as the rate of ingot production, if the figures for the
United States Steel Corporation may be accepted as an
accurate indication of the change for the entire

. industry.

Digitized for FRASER
http://fraser.stlouisfed.org/

Aside from the normal demands for steel, which are
reported to have been relatively heavy during recent
weeks, two special factors have probably influenced
the volume of production. These are the price advances
announced for the third quarter, but which were not
made immediately effective, and the widely publicized
attempt to unionize the industry. Commenting on
this latter factor, the magazine Steel states: “Labor
organization in steel is driving in a certain amount of
tonnage from consumers seeking to build up stocks as

a hedge against possible interruption in production.
Buying attributed to this situation has been particu-
larly noticeable in material on which mills are quoting
deferred deliveries.”

The automobile industry has required less steel as
the assembly of cars has declined, but car manufac-
turers are still taking large quantities, as is evidenced
by the rate of assemblies, which has only recently
dropped below 100,000 units a week. The require-
ments of the agricultural implements industry have
also declined as production of these products receded
from the exceptionally high level of output reached
in the second quarter. The machinery industries,
however, give further evidence of expansion. The
index of machine tool orders advanced to 128.8 in
June (1926 shipments =100), which is the best figure
reported since 1929. The present index compares
with a figure of 91 in June 1935 and one of 35 in June
1934. Shipments of foundry equipment continued to
increase in June, the index for that month revealing a
volume of shipments nearly double those of June 1935.

Total production of steel ingots in the first half of
the year amounted to 21,326,000 gross tons, an in-
crease of 33 percent in comparison with the output of
the first half of 1935. This was considerably more raw
steel than was produced in the full year 1932, when
production fell to 13,323,000 tons, and it was not far
below the total of 22,594,000 tons produced in the full
year of 1933.

IRON AND STEEL STATISTIGS

Iron and =
eets ¢ || United Pri
General operations steel Pig iron Steel Ingots | Steel sh States ces
cSteel
ey Steel
Em=- ration Iron Fine
Produe- Pay Fur~ - 9 billets,| Steel
tion, lpnl:g;’ rolls, || Ex- | Ima (| Fro= | naces | Fro- 1?,‘;!’ Ship- ﬂ'l::‘s,la‘:d sa:':e‘}, Besse- | scrap s&gﬂ
Year and month ju:g:d (| ad- }'l:'s’:g; ports ports|| ion big | ton | Per= | ders ments | yets, || com- (Pittsn ‘(,gg; com-
"0 {justed! cent ship- || posites(y, i posite
of ments urgh)
capac-
Monthly average, Thousands of long | Num- 3;21%;. v Thousands of || Long Dollars
'*
1923-25=100 - tons ber | oflong short tons tons Dollars per long ton | per 100
tons pounds
1929: 148 104. 4 111.4 248 64 3,717 218 4,903 100 | 308 348 | oo 36.46 | 35.25 14.94 2. 56
1930: 102 92.3 92,5 159 49 2, 934 160 | 3,419 68 187 213 | 984,739 33.28 | 3L00 | 12.08 2.33
1931 61 70. 4 57.0 76 38 1,639 91 2,128 39 164 156 || 663,104 30.82 | 29.00 8.75 2,19
1932: 26 52.3 27.2 52 34 628 46 913 16 85 90 || 324,746 29.09 |. 26.50 5. 69 2.17
1933 71 55.6 36.2 103 34 1, 265 90 2, 564 45 | 247 153 || 603, 937 28,71 26, 00 8.91 2.09
1934 86 76.3 62.6 219 25 1,930 89 { 3,059 53 115 302 || 985,337 32. 96 29.00 9,75 2,53
1935:
. 66 7.7 .55.7 290 33 1,553 91 2,259 41 129 161 | 5§78, 108 32,42 | 27.00 9, 97 2 44
69 72.4 52.6 207 32 1, 520 95 2,268 39 | 206 152 || 547,794 32.44 | 27.00 10. 35 2.4
81 73.4 59. 4 247 31 1,761 99 | 2,016 49 | 207 181 || 624,497 32.68 | 27.00 ( 12.38 2,43
83 74.1 62.7 244 53 1,776 104 | 2,825 51 196 177 || 614,933 32.82 1 27.00 | 12.50 2.43
88 75.9 65.5 238 60 1,978 116 3,143 53 | 226 221 || 686,741 32.84 27.00 | 12.50 2,43
26 77.1 65.1 205 57 || - 2,066 122 | 3,150 55 | 289 213 || 681,820 33.156 | 28,00 13.00 2.43
1985 103 77.9 68.8 239 54 2, 106 120 | 3,073 56 | 203 195 || 661,515 33.31 | 20.00 | 13,35 2,43
86 77.6 64. 4 242 50 2,026 117 3,046 51 175 207 || 721,414 33.34 20.00 13.38 2.43
83 75.9 65.2 214 43 1,824 120 | 2,964 54 138 176. [} 676,315 33.48 | 29.00 14,19 243
83 76.1 69.9 264 57 2,040 126 3,343 59 252 210 || 783,552 33.21 28.20 14,75 2.37
p 100 77.9 73.9 302 49 2,404 144 | 3,042 69 190 252 || 979, 907 33.10 | 28.00 14. 34 2.36
105 80.1 76.9 315 59 2, 648 146 | 4,046 71 192 210 || 984,097 32,92 | 28.00 ] 12.88 2.36
June. —e - 113 | 822 78.5 295 60 2, 586 145 | 8,985 70 261 204 || 886,065 32.79 | 28,00 [ 12,85 2.36
Monthly average, January
hrough June:
1934 73 70.4 53.1 209 28 1,633 . 98| 2,734 48 198 201 i 613,149 32,07 27.13 1.0 2. 40
1935 e emiaaeeee 72 70.9 57.3 266 30 1, 633 95 2,674 47 191 108 [ 592,333 32.42'] 27.00 10. 57 2,44
1936, 95 78.3 7L.5 272 53 2,255 133 | 3,554 621 201 210 || 838,568 33.14 28,37 13.73 2.39

t Adjusted for seasohal variations.

Federal Reserve Bank of St. Louis

1 Black, blue, galvanized, and full inished.

% See table on p. 19 of the January 1935 issue.
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Textile Indus'tries

UTPUT of the textile industries in June, on a

seasonally adjusted basis, reached the highest
level of the year. Computed from data on the cotton,
woolen, and silk industries, the index at 107 (1923-25=
100) was 7 points above the figures for both May
of this year and June of last year. Qutput of the rayon
industry, which is not covered by the index, increased
sharply, with the adjusted index of deliveries at a
record figure in June.

Results for the first 6 months of the year, however,
show only a moderate improvement over the corre-
sponding period of 1935. The Federal Reserve pro-
duction index averaged slightly higher than in the first
half of 1935 and was higher than that for any similar
period since 1929, The gain over the first half of 1935
reflected the higher rate of operations-in the cotton in-
dustry, as both woolen and silk manufacturing declined.

Raw-cotton prices have risen steadily since early in
May, with current quotations above 13 cents a pound.
This strength resulted from the improved statistical
position of the staple. Higher raw-cotton prices have
caused an advance in fabric prices, and this has been
one factor influencing the sharp upturn in sales of
cotton goods in recent weeks. The rise in the volume
of business of cotton mills, and of woolen mills as well,
is reflected in the advance of 25 percent from May to
June in the index of textile orders reported by the

TEXTILE STATISTICS

associated industries of Massachusetts. Apparently,
output of cotton mills has not increased to a degree
commensurate with the increase in the volume of orders,
but mills have maintained a steady rate of operations
during a normally dull period which usually brings a
curtailment of production, '

Cotton-spindle activity in June was about 6 percent
higher than in May and was about the same as the
average for the year to date. Cotton consumption has
experienced a like movement, with the consumption
rate during the early part of July showing no significant
change from that of June, according to the weekly
estimates.

Production in the woolen industry increased in June,
but was still considerably below the high level of last
winter. Silk manufacturing has continued to decline.
For the first 6 months of the year silk deliveries to
mills were about one-sixth less than in the first half
of 1935.

With the sharp gain in nonacetate rayon deliveries
in June, stocks dropped to but 1 month’s supply, based
on average shipments during the past 12 months.
The industry has never, except in 1933, approached
the fall selling season with stocks at such a low figure.
For the first half of the year the table below shows that
mill deliveries were about 18 percent higher than in the
opening half of 1935.

C‘l’,gt;“' Cotton manufactures Wool Wool manufactures Stik Rayon lllegsy-
P ' g Whol
ro- sale ole~
Cotton cloth, Spinning Dellverles
duc- Looms price sale
tion in=|| Mill Spin- finishing Wsl;(lb:w Cone spindles woolen Delty | DFice, to mills Pro-
dex,ad=|| con- ||dleac- price, || sump- and eries to| %> due-
‘ Justed!|| sump- || tity, | prajn | o | cotton || tion? |woor | wor I worsted “mitts | 32032 || U0~ | Ad- || tion
o - n = - || Nar- oods nese, ad- g
Year and month ble:&eh goods goods en sted || row Broad 15 (New| | just- ];:lsl‘:
York) || ed
1\14 onth- R Mil- I\{Ionth- Thou- L{Ionth- Bal Dollar Dail ’l‘h%u-
y av- un- s Yy av- 3 y av- ales 0 8 ally sands
(Sooge, || mimg || RN TRODRGISOT | erags, || SGH || P eparioa || grage. || of1s3 | per || everago |lof dos-
-25= ) 1926= = || pounds| poun ~25= 1 en
1 hours 100 |[|Pounds 100 pairs
120 || 569, 414 97.8 || 44,066 82 65 61 65 88.3 (i 46,504 | 4.925 254 | 299
83 |} 405, 236 5, 87.2 |f 32,772 62 56 48 53 79.7 (| 20,396 | 3.251 225 | 269
96 || 453,901 6, 67.6 || 45,805 61 73 46 61 68.0 (| 42,161 | 2.463 288 | 347
63 || 322,706 4, 2 51.0 || 18,933 30 34 16 31 55.0 (| 37,466 | 1.194 137 | 166
133 1| 697,261 9, 2! 67.1 688 100 92 b3 87 68.8 || 53,627 | 2,155 450 | 556
77 || 363, 262 5,241 | 106,741 | 83,414 86.0 || 26,213 71 29 30 54 80.8 |] 33,069 } 1.199 305 | 382
100 (| 383,982 5,102 | 90,496 | 70,381 82,5 || 80,428 89 72 25 77 75.6 | 33,728 | 1.376 381 | 477
105 (| 390,712 5,155 | 89,164 | 61,842 82.0 || 66,648 94 67 24 78 76.4 || 44,166 | 1.447 433 | " 570
104 || 408,410 5,545 | 94,521 | 77,913 82.5 || 74,781 103 67 31 85 76.4 (| 41,715 { 1.705 550 | 513
106 || 449,128 6,184 | 93,013 | 86,948 83.2 1| 80, 97 67 33 78 76.9 (| 45,156 | 1.868 583 | 419
113 {1 552, 187 7,445 | 110,885 | 97,972 84.5 || 78,727 106 81 42 84 79,1 |1 48,167 | 2.084 494 | 462
1061| 507,836 6,807 | 102,292 | 97,331 85.8 || 72,993 104 83 44 89 80,7 || 37,012 | 2.002 404 | 522
111 || 498,328 6,804 | 101,310 04, 720 86,0 || 73,367 93 73 43 90 81.0 || 35,559 1. 958 473 | 557
105 || 591,309 7,714 | 97,436 | 100, 528 80.4 |} 73,908 95 62 48 % 81,4 || 38,995 | 1.950 4771 487
102 {| 516,649 6,736 | 92,807 [ 91,860 78.1 [l 64,193 96 68 44 90 82.8 || 32,053 1.784 517 | 454
100 || 548,913 7,264 | 107,893 95, 274 77.1 || 53,460 85 59 38 80 83.8 || 36,000 | 1,733 422 | 389
100 (i 576, 762 7,320 | 104,837 | 91,074 76.2 || 55,387 82 60 36 76 82.2 || 34,564 | 1.682 433 | 416
100 (I 530, 799 6,804 | 105,062 | 89,518 75.5 || 46, 593 87 57 34 76 82.2 [ 32,087 | 1.600 428 | 446
107 |} 556,323 7,320 13108,000 | ? 90,500 5.4 || 54,533 87 59 36 74 82.6 || 31,437 | 1,597 498 | 623
Monthly average, .
January through
88 || 487, 515 6,857 | 135, 542 | 109, 569 85.6 {| 31,792 70 41 36 60 82,7 || 38,874 | 1,368 338 | 341 9, 225
100 || 472,677 6,329 | 132,774 | 105, 962 82.1 ;| 64,684 83 69 28 79 73.8 (| 40,895 1.382 304 { 402 9,103
102 || 553, 459 7,208 | 102,672 | 93,126 77.1 {l 58,012 89 61 39 81 82.5 |] 34,180 | 1.724 463 | 471 9,689

1 Adjusted for seasonal variations.

2 Grease equivalent; see note on p. 58,

i Estimated.

Digitized for FRASER
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NATURAL GAS!

August 1936

Customers Sales to consumers Revenue from sales to consumers
Indus- Indus- Indus-
Year and month Total || Domestic g‘l;‘lll‘!‘:;l‘_i_ Total || Domestie :;‘&1:12;1_ Total || Domestic gz‘;‘;’;ﬁ
cial cial cial
Thousands Millions of cubic feet Thousands of dollars
1929 monthly average. 5,149 4,831 317 79,824 25, 997 52, 861 28, 994 16, 853 11,952
1930 monthly average. . ... 5,575 5,228 344 79, 883 27,081 51,943 29, 908 18, 055 11, 674
5,674 5,261 410 103, 312 46, 199 58, 528 43,484 29,716 13, 649
5,714 5, 281 431 91, 794 39, 089 52, 130 37,993 25,315 12,528
5,700 5,267 431 80,244 36, 985 51,121 36, 458 23, 986 12,329
5, 684 5,253 430 85,815 33,797 51,314 33,934 22, 004 11, 832
5, 694 5, 261 430 70, 692 26, 527 43,431 28, 205 18,126 9,998
5,638 5,221 414 60, 053 19, 008 40, 294 22, 646 13,878 8,695
5, 600 5, 192 405 53, 546 13, 646 39, 145 18, 804 10, 697 8,126
________________________________________ 5, 579 5,178 399 - 51,612 12, 658 38, 229 17,939 10, 109 7,733
September - - - 5, 503 5,194 398 55,217 14,029 40, 329 18,928 10, 849 7,988
October - 5, 599 5, 200 397 61, 372 17,121 43,412 21, 418 12, 766 8, 561
November. —— - 5, 651 5, 241 408 71, 659 24,997 45, 895 26, 977 17,276 9, 539
December - . oo m e 5,655 5,234 419 84,935 34, 689 ~ 48,983 34,173 23,136 10, 916
Monthly average. . - 5,648 5,232 414 73,271 26, 570 45,901 28, 421 18, 155 10,158
January 5, 721 5, 282 437 89, 185 39, 249 49, 095 37,752 26,014 11, 599
February - 5, 706 5, 266 438 86, 034 38, 348 46, 971 36, 792 25, 364 11, 297
March R 5, 700 5, 259 440 82, 641 36, 306 45, 287 35,224 24,023 11,011
April____ - 5, 664 5, 232 430 74,482 31, 261 42,297 31,011 21, 025 9,839
________________ - 5,627 5,208 416 61,799 22, 582 38, 669 24, 820 16, 330 8, 396
______ - 5, 585 5,179 404 55,498 16, 546 38, 456 20, 453 12,724 7,653
______ - 5,512 5,117 393 47, 662 13,123 34,045 17,404 10, 586 6,751
______________________ - 5, 508 5,119 . 388 47,824 12,162 35,134 16, 950 10, 041 6,837
September - 5, 538 5,144 392 50, 813 13,153 37,278 18, 012 10, 628 7,315
[010173] oY) VI - 5, 584 5,170 412 57,033 17, 207 38,876 21, 080 12,934 8,017
Novembe! - 5, 627 5,193 432 70, 766 25, 105 44, 628 26, 967 17,315 9, 500
December. .. - 5, 588 5,153 431 84, 095 35, 255 47, 742 33, 465 22, 639 10, 665
MODEhLY BYEIAZe- - - o cmecmceeee oo me e 5,613 5,104 418 67, 319 25, 025 41, 540 26, 661 17, 469 9,073
1933
____________________________________________ 5, 516 5, 088 425 86, 036 39, 269 45, 990 36, 207 25,412 10, 653
- 5, 515 5, 090 424 85, 450 36, 426 48, 307 34, 683 23,799 10, 751
- 5,517 5, 088 427 77,399 33,048 43, 705 31,493 21, 597 9,773
- 5,484 5, 064 418 70,370 27,446 42,271 27,573 18, 449 9, 003
- 5,473 5, 065 400 63, 040 21, 985 40, 317 23, 990 15, 656 8,214
- 5, 440 5,054 384 57,008 15, 848 40, 591 20, 317 12,313 7,907
. 5, 409 5,026 381 55, 216 12, 386 42,275 18, 150 10, 149 7,910
N 5,425 5,044 380 56, 078 11, 598 43, 832 17,767 9, 818 8, 048
September. 5,481 5,007 382 58, 324 13, 090 44, 388 18, 833 10, 562 8,149
Qctober._.. 5, 547 5, 148 397 65,431 16, 130 48, 651 21, 817 12, 529 9, 189
November. - 5, 618 5,189 428 78,319 23,843 53,728 27,007 16, 463 10, 420
DECOIIIDT o - oo mmmme oo mcecmenne 5,642 5,204 436 85,071 30, 430 53, 555 31,311 20, 141 10,992
Monthly aVerage.. «ceeeeacwmmcame o e ecccreeeen 5, 5056 5,096 407 69,812 23,459 45, 634 25, 762 16, 391 9, 251
1934

January - e m—mmmmm e m e 5, 626 5,195 430 93, 722 36, 272 56, 591 36, 251 24,045 12,036
____________ 5, 658 5,225 431 96, 219 36, 101 59, 063 35, 792 23, 216 12, 384
5,674 5, 236 436 95, 259 35, 788 58, 360 35, 432 22, 861 12,372
______ 5, 663 5,231 430 84, 888 28, 534 55, 427 30, 319 18, 956 11,193
5,674 5, 254 418 73,653 20, 824 51,831 25, 042 14,873 16, 004
5, 660 5, 256 402 67,795 15, 760 51,198 21,764 12, 091 9, 536
5, 633 5,237 395 62, 808 12, 517 49,426 19, 207 10, 217 8, 830
August_.._. 5, 654 5,258 304 63, 762 11,721 51, 066 18,814 9, 705 8, 960

September . 5, 701 5, 300 399 67, 027 13, 513 52, 550 20, 223 10, 809 9,
October__... 5, 760 5,344 414 72,692 16, 609 55, 199 22, 583 12, 525 9,028
November. 5, 821 5,379 441 84, 600 23, 527 60, 194 27, 697 18, 293 11, 262
December - e amaniecace——acaaa 5, 848 5,391 455 97,7556 33, 227 63, 526 34, 645 21, 658 12,818
Monthly average. - oo ccoccaoae o 5, 698 5, 276 420 80,023 23, 707 55, 369 27,314 16, 437 10,716
5,793 5, 340 451 106, 228 38, 956 66, 196 39, 231 25, 336 13,738
5, 811 5, 358 452 105, 190 38, 452 65, 563 38, 354 24, 461 13, 699
5, 838 5, 381 455 97, 524 34,136 62, 231 35,413 22, 280 12,928
5,827 5,378 448 89, 515 28, 576 59, 947 31, 599 19,273 12,162
5, 845 5,403 441 82, 843 24, 608 57,168 28, 355 17,028 11, 159
5, 836 5,409 425 74,116 19, 149 53,761 24, 395 14, 056 10, 178
5, 820 5, 404 415 68, 272 14, 083 53,314 21,095 11,192 9, 760
5, 835 5,427 407 71, 519 12, 519 58, 049 20, 776 10, 316 10, 321
5, 880 5, 468 411 75,325 14, 135 60, 273 22,120 11, 262 10, 718
5,947 5, 510 435 85,028 18, 556 65, 252 25, 805 13, 677 11,958
6, 018 5, 552 464 99, 714 26, 726 71, 691 32, 099 18, 316 13, 591
6, 039 5, 563 474 113, 418 36, 325 75, 680 38, 825 23, 635 14, 981
Monthly average. .- oce e cm—— 5,874 5,433 440 89, 058 25, 518 62, 427 29, 839 17, 570 12,099

1 Compiled by the American Gas Association and rapresents a revision of data that appeared in original form on p. 144 of the 1932 Annual Supplement and in revised
form on p. 19 of the May 1933, p. 20 of the May 1934, and p. 19 of the May 1935 issues, as well as data shown in subsequent monthly issues until the April 1936 number,
wherein statistics for the month of December 1835 were last shown. The revisions resulted from the reclassification of manufactured and natural gas companies according
to the kind of gas they were distributing in 1934. If further changes in the classification between 1934 and 1935 have been made, the figures will all be revised according
to the 1935 classification. The figures for 1935 cover only those companies distributing natural gas during 1935. Such changes for that year that have been made resulted

mainly from the usual monthly revisions caused by the receipt of additional data.

Federal Reserve Bank of St. Louis

For 1936 data see p. 41 of this issue.
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NET PROFITS OF CORPORATIONS'®

[In millions of dollars] :

. Auto-
Total mobtiles, Ma- ’{‘lele- oth
'otal auto phone er
Food |chinery <
. indus- parts " Metals < ala com~ public
Quarter trial cor=|{| and ac~ Clc‘:{;ﬂ 1;!]‘;)&11;32 a::ll‘liig?- and oil Steel |§£lnif>ellns panies || utilities
pora= || cessories erages | manti- mining (netop=|| (net In«
tions (exelu- facturers erating || come)
sive of income)
tires)

Number of companies. ... ... SR 168 28 13 19 17 12 13 11 55 @ 53
March 1928. . 251.1 96.4 36.3 18.4 10.0 4.0 8.1 33.9 4.0 62.7 59.1
June 1928 .. . 314. 4 135.9 27.0 23.3 1.9 5.7 18.6 42,9 49,1 85.8 51.1
September 1928. - 341.1 123.5 38.0 23.5 13.1 6.1 29.3 46.6 61.0 60. 9 46.3
December 1928 296.8 76.0 32.0 23.0 13.8 8.2 20.7 56,8 66. 3 63.7 66.7

431.8 133.3 88.2 48.8 24.0 76.7 180.2 220. 4 253.1 223.2
108.0 33.3 22.1 12.2 6.0 19.2 45.1 55.1 63.3 55. 8
107.6 4.7 22.8 13.9 7.4 13.6 67.8 5.0 70.0 66..7
143.7 35.5 25.9 16.1 8.1 26.9 86.1 64.3 68.2 59.5
102. 2 42.3 29,7 14.8 9.1 311 82.1 74.3 66.7 5.7
December 1929.. 33.0 41.3 22.9 16.7 7.7 12.2 72.6 61.3 72,9 7.3

Year 1929 ol 1,391.7 386.5 163.8 101.3 6L 5 32.3 83.8 308.6 253.9 277.8 252. 2
Quarterly aversge. - - oo oo amccimaceaaeaa 347.9 96.6 41.0 25.3 15. 4 8.1 21.0 77.2 © 63.5 69. 5 63. 1
Mareh 1980 oo 241.5 59.9 35.2 21.5 10.9 5.2 4.9 56.5 47.4 67.8 68,2
June 1930___._ 258.'1 75.2 32.7 25.0 10. 4 3.5 14.0 50.1 47,2 69.8 59.3
September 1930_ 181.9 27.1 2.7 25.6 6.0 3.4 14.0 32.4 43.7 65.0 53.4
December 1930. - 114.1 21,1 26.1 21.2 8.3 3.6 37.3 13.4 21.7 68.0 69.7

Year 1930 el 795.6 183.3 123.7 93.3 35.6 15.7 25.6 152.4 166.0 270.6 250. 6
Quarterly average_ - _______ ... ____.._.l__.___ 198.9 45.8 30.9. 23.3 8.9 3.9 6.4 38.1 4L 5 67.7 62,7
March 1931 . e © 96.4 31.1 25.1 19.6 2.8 2.0 312.5 7.3 21.0 69, 2 63.9
June 1931_.___ 133.5 65.7 26.5 23.7 3.6 1.3 319.2 7.5 24.4 72.3 61.2
September 1931. 81.8 13.9 26.0 21.2 .5 .9 .7 32.7 22.7 67.0 51.8
December 1931 il 38.2 322,9 21. 4 17.5 32.7 .2 85.8 313.9 32.0 64.2 63.9

Year 1931 oo 303.5 87.8 99.0 82.0 4.2 4.4 338.2 31.8 66.1 272.7 240. 8
Quarterly average. ... _.____ 75.9 22.0 25.0 20.5 1.1 1.1 39,6 3.5 168.5 68,2 60,2
Mareh 1932 e 7.1 .7 16.8 16.0 32.6 .1 32,0 325.2 3.3 58.7 56, 4
June 1932_____ 14,5 L0 11.0 16.7 32,1 .86 5.2 333.0 32,7 59.1 5.0
September 1932 83L7 320.7 1.3 14.2 32.6 3.9 3.1 334.1 32.0 51,8 40.1
December 1932 . el 358.0 329.8 13.3 12.6 37.2 32.3 81.3 331.0 312.3 54.6 51,1

Year 1932_ 387.1 348.8 252.4 59.5 314.5 13.7 5.0 3123.3 313.7 224.2 198.6
Quarterly average 321.8 3$12.2 13.1 14.9 13.6 39 13 330.8 33.4 56.1 49.7
March 1933. 343.6 34.7 10.7 11.4 32.2 311 318.5 33L0 38.2 41.4 45,1
June 1933. - e 65.2 50. 5 16.9 17.1 3.6 3.2 33.3 315.7 .5 47.1 42,2
September 1933. . 107. 8 43.0 24.3 17.7 2.1 2.3 15.5 34,2 6.9 48.2 38.4
December 1933 ______._.._ - 54.3 33.6 25.2 20.2 2.5 2.6 12.8 39.9 4.5 47.2 43.3

Year 1933 e 183.5 85.2 77.1 66.4 1.8 3.8 6.5 360.8 3.7 183.9 169.0
Quarterly average 45.9 21.3 19.3 16.6 .5 .9 1.6 315.2 .9 46.0 42.3
March 1934 79.6 32.8 23.0 18.2 3.6 2.2 3.0 39.6 6.4 47.5 45.6
June 1934__.__ 132.1 47.1 24,3 18.0 6.8 1.7 4.2 14.9 15.1 49.4 43.2
September 1934 72.6 19.5 26.2 18.5 3.6 1.4 7.7 317.3 13.0 42.1 33.2
December 1934. o o o neae 39. 4 34.8 213 17.3 3.6 2.9 3.4 £10.9 10.4 46.3 41.6

Year 1934 e L 323.7 94.6 94.8 72.0 17.6 8.2 14.5 3229 4.9 185.3 163. 68
Quarterly average. . .o oo 80.9 23.7 23.7 18.0 4.4 2.1 3.6 5.7 112 46.3 40.9
March 1935, 107.9 45.7 24.1 14.0 5.1 2.8 1.6 .5 14.1 45.4 4.7

: 147.6 68.8 24.2 16.0 7.3 3.0 6.6 4.6 17.1 48.3 42. 4
- 124.7 35.5 31.8 18.0 6.2 L9 11.3 2.7 17.5 47.4 39.3
December 1935 - e 199.8 75.1 41.6 19.6 7.4 4.0 10.1 14.6 27.4 53.3 49.7

Year 1935 .o 580, 0 225.1 1215 67.6 26.0 11.7 29.6 22.4 76.1 194. 4 176.1

Quarterly average. ... o ooo.._.. - 145.0 56.3 30.4 16.9 6.5 2.9 7.4 5.6 19.0 48.6 44.0

1 Comapiled by the Federal Reserve Bank of New York. 'This tabulation represents a revision of data that appeared on p. 90 of the 1932 Annual Supplement (where it was
shown by quarters for the period 1925-31 inclusive) and in the monthly issues until May 1936 wherein data were last shown for the quarter ended September 1935. The
revision was occasioned because of mergers, bankruptcies, etc,, which occurred during the years since the original tabulation was started. The revised series starts with
the year 1928, as comparable figures were not available for earlier periods.. Therevised tabulation includes a separate group for chemical companies not shown in the old
tabulation. There were 38 companies dropped from the old series of 163 companies and 43 added. For 1936 data see p. 34 of this issue.

2 The number of companies in 1928 was 98; in 1929, 1930, and 1931, 104; in 1932 and 1933, 103; in 1934 and 1935, 59. These differences are not particularly important,
since lt)h% companies excluded were small, :

3 Deficit.
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16 - SURVEY OF CURRENT BUSINESS August 1936
WEEKLY BUSINESS INDICATORS °

[Weekly average, 1923-25=100]

1936 1935 1934 ’ 1936 1935 1934
1TEM July| July| July} July|Junej July} July} July| July ITEM July| July| July| July|June} July| Julyj July| July
25 18 11 4 27 27 20 28 21 25 18 11 4 27 27 20 28 21
. Business activity: ’ Finance—Continued.
New York Times*_ . 101.1{100. 4{101. 4|/102. 2| 99. 8| 85. 5| 84.8| 81.8| 81.5 Banking:
Business week*_.__ --|P76.7| 76.6| 75.5) 77.3; 74.3| 63.8| 64.4| 61.3| 61.6 Debits, outside N. Y. C.1__| 90.8; 91.1{104. 4(111. 5| 84,9| 74.0! 81.6{ 64.9] 75.7
Commodity prices, wholesale: Federal Reserve reporting
Dept. of Labor, 1926=100; member banks:
Combined Index (784) . 80.2| 80.1| 80.3| 79.5| 79.4| 79.2| 79.1f 74.7| 75.1 Loans, total . _._.___.._.._ 66.8| 67.3| 66.9] 67.7| 67.2| 63.5| 64.0| 67.4| 67.6
Farm products (67)- 81.41 80.8 82,5 80.2| 80.2| 77.1| 77.2| 64.5| 66.1 ||- Interest rates:
Food (122) .. __ 81.0; 81.3| 81.8| 80.8| 81.0f 82.2} 82.0| 70.8{ 71.2 Call loansf - —coooomeoao- 24.2) 24.2| 24.2) 24.21 24.2| 6.1| 6.1] 24.2| 24.2
All other (595) - 79.5| 79.4| 79.2| 78.9] 78.8| 77.9| 77.9| 78.5| 78.6 Time loans}. ____....__ .. 28.6( 28.6| 28.6| 28.6; 28.6; 5.7 5.7 22.9| 22.9
Fisher’s index, 1926=100: Money in circulationf. .__.. 126.9{127. 7|128. 6{129. 11127. 4{113. 4|114, 0{109. 3]110.0
Combined index (120).._.__ 83.2| 83.3| 83.8| 83.1| 82.6| 82.6{ 81.7 77.8| 78.1 || Production: :
Copper, electrolytic}. __ 67.4| 67.4| 67.4) 67.4] 67.4) 56.5| 56.5 63.8| 63.8 Automobiles_________.___._._ 128, 4(132. 0(130. 7|1108.6/109. 1| 91.1| 96.4
Cotton, middling, spot 48. 5] 48.5| 50.4| 46.0] 45. 6] 44.9( 45.2 47.8] 47.8 Bituminous coal}. 67.0| 76.4| 67.5] 61.8| 53,7| 58.2| 56.2
Cotton, consumption. 112.1|109. 3|1113. 4| 89. 6| 89.1| 85.9( 85.0
Construction contracts}. _..___. [ %1 PR N R, 64.8) 47.6| 36.5) 21.1| 24.5 Electric powerf___ .3 121. 8{117. 4/121. 8{109. 5{108. 5{101. 1| 99.9
Distribution, carloadings.__ 76.2] 75.1; 75.5} 67.8] 74.4 62.2| 61.8| 63.6| 64.3 Lumber_____ 64,3 67.9] 70.3] 55.8; 43.8] 36.7| 31.5| 27.0
Employment: Detroit, factory_, ..... 104.3f o |eeen 103. 5; 66.6|--.-- 83.9[...-. Petroleum. 42.2 141. 5/138, 8|142, 5{131. 3(131. 5(122. 3(124. 6
Steel ingotS._ ..o ._____ 04.7| 92.1) 88.2| 97.4] 94.7| 59.2| 55.3| 35.5| 36.8
Finance: Receipts, primary markets:
Failures, commercial - ... ____ 34.6| 33.4| 34.4] 39.8| 40.5 52,8 b1.4| 52.8f 57.5 Cattle and calves...__....._.. 78.6] 79.8| 84.9| 71.0f 77.5( 62.6] 70.11180.8|196. 1
Security prices: Hogse o ceoeoe 44.8] 41.7| 48.8; 41.3} 41.7( 20.1! 27.1| 61.2| 73.8
Bond pricest. .. . ooaooo.. 115. 6|115. 4|114. 9{114, 6(114. 7|108. 2|108. 3(105. 2{108. 5 Cotton. _ - .4 13.5| 14.2] 20,8 22.7| 34.6| 24.2| 31.9] 32.3
Stoek pricesi. . ... 137. 51135. 5{130. 5/129. 5/130. 4/103. 0/101. 8| 80. 6! 86.7 Wheat . _ ..o 2365. 81314. 01285, 31115. 61 68. 0/110. 2| 85. 41105, 4/1138.4
® Data do not cover calendar weeks in all cases. * Computed normal=100. ? Preliminary. { Daily average. 1 Weekly average, 1928~30=100.
WEEKLY BUSINESS STATISTICS®
1936 1935 1934 1933

1TEM
July 26 | July 18 | July1l July 4 June 27 | June 20 | July 27 | July 20 | July 28 | July 2l | July 29

COMMODITY PRICES, WHOLESALE

Copper, electrolytic, New York... -dol. perlb..| .. 0.093 0. 093 0. 093 0.093 0.093 0. 093 0.078 0.078 0. 088 0.088 0.088
Cotton, Middling, spot, New Y dol. perlb.. .132 .132 L 137 L1256 .124 L122 L122 .123 . 130 .130 .105
Food Index (Bradstreet’s) - -.dol. per 1b__ 2.76 2.74 2,76 2.66 2.65 2.62 2. 60 2,58 2,18 2.17 1.99
Iron and steel, composite. _dol. per ton.. 33.51 33. 49 33.48 33.48 32.79 32,77 32,55 32.42 32,28 32.28 29. 88
‘Wheat, No. 2, hard winter (K. C.)._.._. dol. per bu._ 111 1.11 1.11 1.00 1.02 .96 .99 .95 1.00 .99 .90
. FINANCE
Banking:
Deblts, New York City....___...... mills. of dol- 3,883 3,472 3,761 4,743 3,469 4,840 3, 548 4,185 2, 861 3,528 4,377
Debits, outside of New York City. .mills. of dol.. 4,212 4,226 4,036 5,171 3,937 4,445 3,429 3,783 3,011 3, 511 3,274

Federal Reserve banks:

Reserve bank credit, total... .of dol_. 2, 466 2,478 2,472 2,473 2,472 2, 480 2, 460 2,472 2,456 2, 460 2,201
Bills bought_...______ -mills. of dol.. 3 3 3 3 3 3 5 5 5 ] 10
Bills discounte — _mills. of dol.. 3 3 3 4 [ 7 6 7 21 23 163

U. S. Government sec _mills. of dol_. 2, 430 2,430 2,430 2, 430 2,430 2, 430 2, 430 2, 430 2,432 2,432 2,028
Member bank reserve balances... mills. of dol.. 5,935 b, 872 5, 814 5, 589 5, 308 4,894 4,945 4,924 4, 020 3,987 2,306
Excess reserves, estimated..___._ mills. of dol.. 2,986 2,923 2,883 2, 670 2,438 2,043 2,335 2, 340 1,873 1,851 473
Federal Reserve reporting member banks;
Deposits, net demand, adjusted-._mills. of dol__] 14,857 14,746 14, 630 14, 679 14, 563 14, 431 13,132 13,138 13, 436 13,367 11, 035
Deposits, time. .. ..__._ _mills. of dol._ 5,014 4,999 4,999 5,011 5,059 5,021 4,851 4, 839 5,019 5,028 4,942
Investments, total —--mills. of dol__ 14,098 14,102 14, 106 14,159 14,124 14 121 12,123 12 096 10, 494 10, 493 8,455
U. 8. Government direct obligations

mills, of dol._ 9,471 9, 488 9,493 9, 510 9, 474 9,499 8,073 8,044 7,186 7, 200 5,364

Obligations fully guaranteed by U. 8. Gov-
®rRment_ ... oo mills. of dol__ 1,277 1,276 1,277 1,289 1,302 1,302 1,013 996 || omceemo e
Loans, total..._.._._. _mills. of dol... 8,348 8,412 8,357 8, 460 8,396 8, 538 7,931 7,993 8,421 8,447 9, 080
On securities___._. _mills. of dol.. 3,219 3,358 3,342 3,319 3,327 3,395 3,101 3,139 3, 661 3, 692 3,995
Allother_ ... _._._.._ _mills. of dol.. 5,129 5, 164 5,015 5,141 5, 069 5, 143 4,830 4,854 4, 760 4,755 5, 085
Interest rates, call loans_ . _._______....__ percent._. 1.00 1.00 100 1.00 1.00 1.00 .25 .25 1.00 1.00 1.00
Interest rates, time loans. ____..__.._____. percent.... 1.25 1.25 1.25 1.25 1.25 125 .25 .25 1.00 1.00 .50

Exchange rates:

French franc (daily av.) . . oo cents__ 6,617 6. 627 6.627 6. 630 6.607 6. 585 6.613 6.633 6. 590 6.597 5.377

Pound sterling (daily av.) -dollars.._ 5.02 5.03 5.02 5.02 5.02 5.03 4.96 4. 96 5.04 5. 04 4.58

Failures, commercial.....__ ___number.__ 141 136 140 162 165 192 215 209 2156 234 333
Money in circulation.....____________. mills. of dol. .. 6, 160 6,199 6,243 6, 268 6,188 6,085 5,509 [ 5,538 5,310 5,342 5, 619
Security markets: - .
Bond sales (N. Y. 8. E.)..thous. of dol. par value__| 56, 260 79,470 57, 890 41, 360 50,170 54, 610 50, 400 49, 905 80, 483 55, 220 48, 200
Bond prxces, 40 corporate issues_.________ dollars. . 103. 51 103. 33 102. 89 102. 60 102. 68 102. 79 96. 89 97.01 94,17 95, 35 87.908
Stock sales (V. . E.) thous of shares.. 7,782 8, 666 6, 534 4, 652 5,791 5, 147 7,464 6, 282 10, 842 4,173 12, 848
Stock pnces (N Y szss) ........ 1. per share._. 133. 46 131.6 126,77 125,77 126. 68 125.92 100.01 08.84 78.31 84.24 84.32
Stock prices (Standard Statistics) (419) _1926=100.._ 112.7 111.2 108. 4 106, 5 108.0 106.3 80.0 79.1 67.5 72.7 74.5
Industrial (347)_ .o ... 1926==100_ . 128.2 126.3 121.0 121. 6 123. 4 1211 92.9 91.7 75.5 81.4 77. 4
Public utilities (40) - -1926=100__ 108. 4 108. 1 104.0 102.5 103.9 103.7 72.4 72.6 65.9 69. 4 90,7
Railroads (82) cceee e .. 1926=100__ 53.2 52.7 48.7 48.3 48.6 48.0 34.8 34.1 37.3 41.9 47.6
PRODUCTION, CONSTRUCTION, AND
DISTRIBUTION
Production: .
Automobiles (Cram’s estimate)___.______ number__ 96, 863 91, 027 97,933 | 100, 678 99,695 | 100,733 82,894 83, 255 69, 562 73,579 64, 425
Bituminous coal (daily av.) . _thous. of short tons__ 1,217 1,176 1,141 1,301 1,150 1,121 1,052 914 991 957 1,268
2, 088 2, 100 2,030 1, 956 '2, 030 2,005 1,824 1,807 1, 684 1, 664 1, 662
——- - 2,961 2,978 2,948 2 892 2,969 2,963 2,735 2,739 2, 547 2, 593 2, 698
Steel ingots (Dow -Jones, est.)____pet. of capacity.__ 72 70 770 74 72 72 45 42 27 28 55
%qntsf;{)uctt}on-contract awards (da. av.)..th.ofdol. | _________ 9,666 |- | 10, 400 8, 658 7, 642 5,863 3,388 3,930 2,619
istribution:
Freight-car loadings, total..... ~cars._| 731,062 | 720,402 | 724,324 | 649,759 | 713,639 | 690,716 | 595,572 | 592,672 | 610,042 | 616,040 644, 839
Coal and coke_ . .oueno_ -cars..{ 121,558 | 117,170 | 116,717 | 113,463 | 122,493 112,290 107, 476 94, 380 106, 198 102, 215 136, 583

_cars__| 34,700 33,988 31,020 30, 910 36,030 34, 380 28, 682 28, 415 21,713 22,071 28,017
-cars..{ 55,022 58, 5556 56, 250 41,972 41,738 34,064 33,357 33,384 43, 627 47,171 33, 529
~cars..| 13,648 12,315 14, 402 11, 396 12, 811 11, 686 9, 672 9, 672 26, 205 26, 214 15, 080
.cars..| 162,337 | 160,472 | 163,116 | 142,052 | 161,300 | 160,889 | 154,978 | 154,978 | 158,514 | 158,636 172,872
-cars__| 55,174 53, 680 54, 979 45, 337 49, 462 50, 485 34,700 34, 700 30, 803 32, 496 28, 282

Forest products..
Grain and produc
Livestock______._____
Merchandise, lLel.

Rstvaellaneous _____________________________ cars_.| 288,623 | 284,222 | 287,840 264 629 | 289,805 286 922 | 226,707 | 226,707 | 222,892 | 227,237 230,476
eceipts:
Cattle andealves__.____.__._______. thousands.. 248 252 268 224 245 228 198 221 571 622 236
____________________ thousands. . 291 271 317 268 271 265 189 176 397 479 420
Ootton into sight.._.__ -.thous. of bales__ 53 35 37 54 59 61 90 63 83 84 128
‘Wheat at primary market________ thous. of bu. . 18,758 24, 975 22, 699 9,104 5,411 o 2,121 8,766 6, 794 8, 381 11, 008 8,224

®Data do not cover calendar weeks in all cases.
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Monthly Business Statistics

The following summary shows the trend of industrial, commercial, and financial statistics for the past 13
months. Statistics through December 1931 for all series except those marked with an asterisk (*) will be
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the
sources and basis of the fizures quoted. Series so marked represent additions since the Annual was issued and
similar information, if published, will be found in the places noted at the bottom of each page. Note, how-
ever, that many revisions have occurred since the last Annual Supplement was published. A special sup-
plement was included in the April 1935 issue, pages 57 to 72, inclusive. This supplement gave the
monthly averages of all current series for the years 1932, 1933, and 1934. :

The terms ‘“unadjusted’’ and ‘“‘adjusted”’ used to designate index numbers refer to the adjustment for
seasonal variation. _ '

Data subsequent to June will be found in the Weekly Supplement to the Survey.

Monthly statistics through December 1981, 1936 1935 1936
together with explanatory footnotes and refer-
ences to the sources of the data, may be found Septem- Novem- | Decem- | Janu- | Febru-
in the 1932 Annual Supplement to the Survey | June { June July | August ge, October | ™ 10- Dor “ary ary | Merch | April | May
BUSINESS INDEXES
BUSINESS ACTIVITY (Annalist)t
. w
Combined index...._......... normal=100. . 98.2 82.0 82.7 84.9 86.1 89.1 92.0 96.7 92.3 88.9 89.4 04.0 95.7
Automobile production._.._. normal=100__{ 112.9 82.4 82.1 65.5 45,6 77.6 118.1 120.8 103.0 89,8 109.9 117.6 112.6
Boot and shoe production.__normal=100__}___ .____| 103.2 115.1 110. 6 114. 2 115.2 119.8 148.5 135.6 116. 5 117.5 112.3 111.9
Carloadings, freight_.__._.__ normal=100.. 92.3 80.2 76.3 78.1 80.4 84.8 87.3 93.7 90.9 89.2 87.4 91.0 93.1
Cement production. .. _.normal=100._|-cco_.._. 52.1 45.9 40.4 43.0 45.7 51.8 55. 4 42.3 42.7 52.8 63.3 66.2
Cotton consumption... .. normal=100__; 118.8 84.2 90.0 88.0 98.6 108.7 103.0 115.8 114.4 104.9 107.6 112.4 105. 4
Electric power production..._normal=100.. 100. 8 93.8 04.7 96.2 95,2 94.9 6.9 97.9 97.6 97.4 96.2 98.3 100.0
Lead production _.normal=100._ 84.7 72.0 75.9 74.1 76.2 79.2 79.3 84.2 70.7 7.6 716 79.7 82.6
Lumber production. normal=100_. 82,7 52.5 64.1 73.9 80.8 77.8 76.0 78.6 82,0 73.8 77.8 75.3 82.8
Pig-iron production_ normal=100._ 913 54.3 55.2 63.8 68.3 73.6 80.0 84.5 76.3 67.5 68.0 80.8 85.7
Rayon consumption normal=100._ 129.8 106. 2 109.6 117.7 116.4 112,3 112.3 119.9 106. 6 109. 4 96.3 106.3 104.5
Silk consumption. normal=100._ 70.3 75,2 78.2 79.5 915 92.4 76.2 78.5 66. 8 59.8 65.8 70.2 68.6
Steel-ingot produc norma]=100__ 97.0 57.9 58.3 72.9 76.9 76.9 80.9 86.6 69.5 67.0 70.2 85.6 9.3
‘Wool consumption.. normal=100_. |-« ... 125.8 140.0 139.7 125.9 151. 9 141.2 133.0 124.0 117.3 107, 2 86.2 89.3
Zinc production ..normal=100__ 88.0 70.5 72.1 70.6 72.1 68.7 70.8 74.3 76.0 68.1 74.1 817 84.3
INDUSTRIAL PRODUCTION (F.R.B.)
Total, unadjusted.....cecacaae 1923-25=100. . ? 104 86 83 87 - 90 97 97 96 95 95 96 103 105
Manufactures, unadjusted...1923-25=100.. 2 105 e84 83 87 89 96 08 95 95 93 97 105 105
Automobilest +-1923-25=100 134 112 98 69 28 77 124 125 108 93 124 149 142
71 57 59 59 58 46 29 29 42 70 87
3 74 74 81 86 86 82 92 6 85 82
165 168 169 181 193 192 202 201 174 194 235 1
79 85 89 90 83 87 94 111 114
100 107 116 120 115 104 106 109 113 110 2 108 @103
166 167 169 173 176 176 174 170 172 168 178 179
- 95 81 91 97 91 99 99 107 89 85 113 121
923-25=100_. 27 22 51 84 35 105 138 92 100 107 116 118
1923-25=100.. .» 101 94 97 99 106 116 111 105 110 108 102 103 100
1 1923-25=100... 161 150 162 139 143 148 140 119 141 135 132 140 147
Minerals, unadjusted. 1923-25=100.. 100 87 84 86 92 100 96 96 99 106 89 94 2 100
Anthracite, 1923-25=100. . » 57 85 51 - 36 a5 62 50 69 | - 76 99 40 65 69
1923-25=100... » 66 71 50 57 611 82 80 83 88 98 70 71 66
1923-25=100.. 157 105 102 100 110 106 37 - 120
1923-26=100. . 70 56 57 57 56 70 70 70 63 64 60 69 73
--1923-25=100._ r 149 138 137 136 139 141 143 142 142 140 1456 150 a 150
101 46 62 59 74 73 81 100 99 97 88
99 76 76 75 7 78 82 86 89 82 95 9
103 86 86 87 90 95 97 104 98 93 100 101
104 - 84 88 88 91 95 98 104 97 01 93 29 100
Automobilest_ccoen._. .. 1923-25=100_. 119 99 94 77 69 93 114 125 110 90 109 124 118
C . 1923-25=100... 74 58 52 “ 47 52 59 59 47 49 58 71 74
Food products...ccoeeeeee- 1923-25=:100__ 88 74 “ 76 78 83 82 83 92 84 87 90 84
Glass, plate..._. 162 169 167 179 193 200 269 225 161 178 211 212
Iron and steelt.. 66 69 81 83 88 96 103 86 83 100 105
N Leather and shoest. 104 109 105 104 105 109 124 118 111 107 e 110 a112
umber_....__...
Paper and printin, . o
Petroleum refining. . 166 168 169 172 176 176 173 169 172 168 178 180
Rubber tires and tu 79 83 92 102 104 133 142 116 82 77 95
Shipbuilding. 21 15 35 64 48 119 179 129 141 138 120 94
Textiles.... 100 105 104 106 113 108 111 105 102 100 100 100
Tobacco ma 138 140 130 129 138 137 147 148 148 140 152 145
Minerals, adjusted.. 98 84 81 87 93 92 101 103 110 95 105 e 101
Anthracite........ 97 62 36 43 48 71 70 93 69
Bituminous coal.. 79 56 58 58 75 71 78 80 92 70 84 76
Iron-ore shipments.. 50 64 62 82 - 80
end. . oo oo 1923-25=100.. 55 59 60 59 68 67 70 63 | - 62 59 70 75
Petroleum, crude.. --1023-25=100..; 7 146 133 14 133 136 140 144 146 148 143 148 150 o 149
HIVer. ..ccvceeemmanamacanan 1923-25=100.. 103 47 73 59 71 75 © 68 68 80 93 90 96 91
Zine 1923-25=100... 103 il 80 81 84 80 82 84 84 77 85 91 94

® Revised, » Praliminary. o :
R 1 Bewsedt sels]nes, relf)er to the ingi]ea{;géiepageslof thetmtigtlli:lyalis%les for %ViSignis'd Thelmtnlxlmlist imsil;axes of bushiJess activity have been revised for the period 1923-36,
evisions not shown above are in the supplement. Feder: eserve Board indexes, leather and shoe production, January 1919-October 1933, Janu 1934, p. 19;
automobile and steel production for 1933, September 1934, p. 22; leather and shoe product'ion, 1935, p. 22, April 1936. ¥ » Jentiary » P 19

82026—36-——3
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Monthly statistics through December 1981, | 1936 1935 1936

together vlr;ith explanartolx;y fgotnotes A%d ;eferé

ences to the sources of the data, may be foun Septem- Novem-| Decem- anu- | Febru- .

fn the 1082 Annual Supplement to the Survey | June | Jume | July | August Il))er October | © = Fove Jary m_;u I March | April l May

BUSINESS INDEXES—Continued
MARKETINGS
Agricultural products * (quantity)
1923-25=100.. 74 61 70 78 108 124 98 78 68 57 67 65 68

Animal products. 1923-25=100... 94 81 86 75 76 82 77 76 74 61 77 80 84
Dairy produect: 1923 25=100__ 142 144 145 109 100 89 72 74 85 85 95 098 114
Livestock.__.__ 1923-25=100. . 66 52 58 65 72 84 69 68 74 57 85 64 60

1923-25=100__ 114 98 81 63 65 69 106 108 70 59 108 120 128

1923-25=100__ 380 315 510 256 146 89 83 40 48 35 37 46 164

1923-25=100__ 53 40 53 80 136 167 119 79 61 53 56 50 & 51

1923-25=100__ 25 19 32 63 200 280 202 119 72 57 41 35 31

1923-25=100__ 64 69 88 85 85 126 66 65 58 65 72 79 82

- -1823-25=100.. 63 31 59 109 107 85 66 49 46 34 51 43 & 48

Vegetables 1923-25=100._ 99 103 68 45 73 103 71 59 74 85 28 84 94

Agricultural produets, cash income received

from marketings of:*t

Orops and livestock:

Unadjusted. ..1924-20=100..|  60.0 52.0 53.5 64.5 76.5 94,0 78.0 70.5 66.0 55.0 50.5 57.5 | <62.0
Adjusted:. 1924-29=100._ 80.0 60.0 60.5 62.5 63.5 67.0 66.5 66.0 68.0 65.5 67.0 69.5 4725
Crops, adjus! .1924-29=100.. 80.5 54.5 54.5 54.8 55.0 58.0 57.0 55.5 56.0 56.5 58.0 60.0 2 70.0

Livestock and products, adjusted

1924-29=100.__ 79.0 66.5 67.0 70.5 72.8 76.6 76.5 76. 5 80.5 75.5 76.5 79.5 74.5

Dairy products, adjusted._1924-29=100.. 76.5 73.0 7.5 71.0 74.0 73.0 75.0 79.5 84.0 85.0 82.0 82.5 76.0

Meat animals, adjusted....1924-20=100_. 79.0 59.5 61.5 73.0 70.5 79.0 75.0 76.5 84.0 75.0 75.0 82.5 73.0

Poultry and eggs, adjusted_1924-20=100.. 85.0 77.5 7.5 68.0 7.5 79.0 90.0 80.0 69.0 62.5 78.0 73.5 79.0
STOCKS

Domestic stocks. ... -ocoeeeeao 1923-25=~100.. 104 110 110 115 127 136 136 133 127 122 115 109 2106

Manufactured goods ... 1923-25==100__ 107 105 107 108 108 104 101 103 104 105 104 102 102
Chemicals and allied prod_1923-25=100._ 121 17 117 114 120 117 118 121 124 132 133 128 2125
Food products_._.... ---1923-25=100._ 77 83 90 89 87 77 63 66 70 65 62 62 66
Forest produets. ... -1923-25=100.. 112 113 114 113 114 114 115 117 114 112 109 108 107
Iron and steel products..._1923-25=100_. 119 102 101 105 107 108 109 109 110 122 115 110 116

ather......o._.... 1923-25=100.. 80 79 79 78 79 79 81 79 83 81 80 82 81
Metals, nonferrous. . -1923-25=100__ 125 158 159 155 148 ~ 136 124 122 119 115 119 121 122
Paper, newsprint.. -1923-25=100__ 80 63 72 70 63 55 47 39 54 61 70 65 61
Rubber proc{)ucts_ - _1923-25=100.. 117 114 113 112 114 114 115 1156 115 113 115 115 116
Stone, clay, and glas 153 168 170 165 162 154 161 170 166 167 156 152 150
Textiles. .. 102 127 107 103 99 101 103 105 104 104 100 100 102

Raw materia) 102 114 113 121 141 160 161 154 144 134 123 115 108
Chemicals and 71 81 78 79 98 115 111 107 98 88 81 76 73
Foodstuflfs 94 93 102 120 136 144 141 127 112 103 97 93 95
Metals. o cooomceraenaace 84 101 90 92 96 88 88 86 87 86 84 72 273
Textile materials_ . . .oc...- . 137 168 155 157 186 225 235 233 225 213 194 177 156

World stocks—foodstuffs and raw materials:

TOtaAlt A cvemcececmacccccaen 1923-25=100__ 213 205 209 212 213 2156 213 212 207 206 203 » 200
Cofiee—ad]. for seasonal.._1923-25=100.. 404 348 350 357 370 378 399 419 304 400 413 2 403 387
Cotton—ad]. for seasonal. _1923-25=100__ 160 148 136 147 159 169 169 170 165 154 161 161 170
Rubber—ad]. for 11.1923-25=100.. 285 375 392 384 370 355 328 322 319 319 306 300 8281
Silk—ad]j. for seasonal._... 1923-25=100.. 211 177 170 194 176 168 163 184 197 186 186 173
Sugar—ad]. for seasonalt...1923-25=100_ 276 259 246 226 228 2569 248 256 263 264 268 256
Tea—ad}. for seasonal......1923-25=100._ 151 147 139 136 133 129 128 124 123 133 139 138

- Tin—unadjusted _.-1923-25=100.._ 69 63 64 57 64 72 66 64 75 | 77 64 77
‘Wheat—ad]. for seasonal.._1923-25==100.. 163 172 174 188 188 176 186 172 152 137 134 124
COMMODITY PRICES
COST OF LIVING (N.L C. B.)

Total, all groups. —.ccvveeecmavmnn 1923=100.. 86.0 82,7 82.6 83.0 83.8 83.9 84.3 84.8 84.8 84.4 84,1 84.3 84.6
Clothing 1923=100-_ 73.3 74.5 74.4 74.2 74.3 74.4 74.5 74.6 74.8 74.1 74.0 73.8 73.8
Food._.--. 1923=100.. 89.0 84.2 83.3 83.7 84.8 85.2 86.1 87.2 £6.9 86.7 84.3 84,3 85.0
Fuoelandlight. ... ... 1923==100.. 84.5 83.7 83.7 84.0 84.7 86.2 86.6 86.7 86.7 87.1 87.1 86.6 84.6
Housi 1923==100__ 77.6 69.9 70.5 71.8 72.1 72.7 73.0 73.4 73.9 74.1 4.7 75.9 77.1
Sundries. 1923=100.. 93.6 92.7 93.1 93.1 93.1 93.4 93.4 93. 4 93.4 93.5 93.7 93.7 93.6

FARM PRICES (Dept. of Agrl.)§t

Total, all groups.._. .1909-14=100_. 107 104 102 106 107 109 108 110 109 109 104 105 103
Chickens and eggs. -1909-14=100._ 103 108 107 111 126 132 140 135 117 121 99 97 101
Cotton and cottonseed.. -1909-14~=100__ 96 103 102 97 90 94 99 98 95 04 93 96 96
Dairy products. -1000-14=100__ 106 29 97 08 102 104 1 118 120 -123 118 114 108
Fruits. 1909-14=100... 115 100 98 87 82 82 83 92 89 92 94 89 103
Grains. 1909-14=100__ 87 102 08 96 97 101 90 89 92 92 92 89 88
Meat animals. . ccovcomoaeaas 1909-14=100.. 120 119 116 129 131 125 117 120 122 125 122 125 118
Truck crops. - -1909-14=100._ 99 96 93 92 101 120 136 136 118 117 77 107 105
Miscellaneous. ... _.co.._._. 1909-14=100... 120 86 85 102 96 103 103 108 112 94 91 94 97

RETAIL PRICES

Department of Labor indexes:

1 __1013=100..|. ~o____| 147 150 153 162 158 164 | ...
rvs i A 1923-25=100.. 83.8 818 80,2 79.6 80.1 80.5 8L5 82.0 81.7 80.6 79.5 79.7 79.9

Fairchild’s index:*

OoAmbine? index...........Dec. 1930=100.., 87.9 85.7 85.2 86.7 86.6 87.6 88.0 88.2 88.3 88.3 88.1 88.1 88.1

pparel:

Infants’ wear ......... Dec. 1930=100.. 92.6 03.5 93.2 93.4 93.4 92.6 92.7 92.7 92.7 92,7 92.9 92.8 92.8

Men’s. ... Dec. 1930=100__ 87.4 87.2 87.1 87.1 87.2 87.2 87.2 87.3 87.3 87.3| . 87.3 87.4 87.5

Women's___..._ Deg. 1930=100_. 90.2 A 88.1 88.4 88.8 80.1 80.4 80.4 89.5 89,5 89.5 89.8 89.9
Home furnishings. Dec. 1930=100.. 89.2 87.8 87.7 87.8 88,5 89.0 89.1 89,2 89.2 89.3 89.2 89.2 89.3
Piece g00dS.....----....Dec. 1930=100_. 84.9 84.3 84.6 84.8 84.9 84.8 84.9 84.7 84.7 84,6 84.5 84.5 84.6

o Revised. » Preliminary.

* New Series. See pp. 16-19 of the May 1934 issue, cash income for marketings of agri

pp. 19 and 20 of the March 1933 issue, quantity marketings. .
§ Data for July 15, 1936: Total 115 chickens and eggs 106, cotton and cottonseed 105, dairy products 116, fruits 117, grains 109, meat animals 119, truck crops 115,

miscellaneous 131.

cultural products, p. 19 of the December 1932 issue, Fairchild’s price index, and

t Index of farm prices has been completely revised. For earlier data see p. 20 of the November 1934 issue. World stocks—revised total, rubber adjusted and sugar

adjusted indexes for January 1927-June 1932, appeared on p. 20 of the September 1932 issue. Cash income for marketings of a;
June 1935. For revisions see p. 19 of the September 1935 issue. World stocks—total revised for period 1920-1935, see p.

® Monthly retail prices of coal were discontinued with the month of August 1935. Subsequent to that date the price will be shown quarterly.
§ This series has been completely revised. Revised indexes for months not shown in the December 1935 issue will appear in subsequent issue. Index ecomputed every
2 weeks;  monthly index is figure taken nearest the middle of the month; prior to Aug. 15, 1933, index computed once a month.

A See footnote on p. 24 marked, “3”.

Federal Reserve Bank of St. Louis

gricultural products revised from January 1933-
20 of the May 1936 issue. .
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Monthly statistics through December 1931, | 1936 1935 1936
together zixh explanaito]:y daA agd ;efer&
ences to the sources of the data, may be foun Septem- Novem-| Decem- Febru- .
in the 1932 Annual Supplement to the Survey | JuDe June July | August er | October | T4 - ber |Jamuary | o7 | March | April | May
COMMODITY PRICES—Continued
WHOLESALE PRICES
Department of Labor index:
Combined index (784) . coueuen . 1926=100_. 79.2 79.8 79.4 80.5 80.7 80. 5 80.6 80.9 80.6 80.6 79.6 79.7 78.6
Economice classes: ’
Finished productS_.-ea..._. 1926=100__ 80.7 82.2 82.0 83.0 83.1 82.7 82,7 83.1 82.4 82,2 81.3 81. 6 80.5
Raw materlals. 1926=100._ 77.6 '76.4 75.8 77.1 77.3 77.1 77.2 707 78.1 79.1 77.4 77.0 75.8
Semimanufactures........-- 1926=100._ 73.9 73.9 72.8 73.2 74.4 76.3 76.2 75.2 74.8 74.6 74.4 74.5 74.1
Farm products. .- oocoomoeeeen 1926==100_. 78.1 78.3 77.1 79.3 79.5 78.2 77.5 78.3 78.2 79.5 76.5 76.9 75.2
Grains. 1926 =100.. 73.0 76.9 78.3 79.3 83.5 86. 4 77.9 76.6 78.9 78.3 75.6 73.9 70.6
Livestock and poultry...... 1926=100._ 83.2 84.8 82.8 91. 6 92.0 86.6 83.1 87.4 89.1 90.3 88.3 88.3 82.5
FoodS.ueumeaccacaan .1926=100_. 79.9 82.8 82,1 84.9 86.1 85.0 85.1 85.7 83,5 83.2 80.1 80.2 78.0
Dairy produets.... -ee1926=100._ 77.6 74.8 74.0 75.7 76.0 76.9 81.1 83.7 84.2 85.7 80.3 78.8 75.
Fruits and vegetables....._. 1926==100.. 82.0 68.7 65.1 60.5 60.0 59.1 63.2 63.7 62.2 62.4 85.1 67.8 72,
Meats 1926==100.. 85.1 94.5 93.3 102.0 102.9 97.1 94.3 97.6 91,9 92.1 89.7 91.0 85.
Other prodacts. .aevcecocneae 1926=100.. 78.8 78.0 78.0 77.9 77.8 78.3 78.8 78.7 78.8 79.0 78.9 78.9 78,
Building materials. -1926=100._ 85.8 85.3 85.2 85.4 85.9 86.1 85.8 85.5 85.7 85.5 85.3 85.7 85,
Brick and tile. -1926==100__ 89.2 80.2 89.1 89.0 88.8 88.3 88.3 88.9 88.4 88.4 88.9 89.0 88.
Cement. .. 1926=100_. 95.5 .9 94.9 9.9 04.9 95. 5 95,5 95.5 95.5 95. 5 95.5 95. 5 95,
amber._ .. _..._ 1626=100_. 82.1 81.6 817 82.0 82.1 82.0 81.8 8L5 82.2 82.3 82.6 83.2 83.
Chemicals and drugs. 1926=100__ 78.0 80.7 8.7 78.8 80.2 8L 1 81,2 80.6 80.5 80.1 79.3 78.5 77.
Chemicals. . uoocacmuace 1928==100.. 84.3 86.3 84.6 84.3 86.9 88.3 88.4 87.7 87.6 87.0 85.9 85.5 84,
74.3 74.0 73.8 73.8 74.2 74.7 4.7 70.4 73.2 73.0 73.2 73.
65. 7 65.7 66.8 87.2 67.2 67.5 64.5 64.4 64.5 64.8 64.6 64.
74.2 4.7 741 73.0 73.4 74.5 74.6 75.1 76.1 76.2 76. 4 76.
90. 2 87.8 86.7 87.5 86.3 86.2 84.9 83.1 86.2 84.4 82.8 84.
95.2 094.0 01.8 91.9 89.0 86.6 84.5 83.2 82.1 84.4 84.8 87.
Petroleum produets. . 57.7 53.2 52.9 52.4 50. 6 50.1 52.5 52.8 54.4 56.7 56.0 57.9 58,
Hides and leather____ 93.8 88.9 89.3 89.6 90.9 93.6 95,0 95.4 97.1 96.1 94.9 94.6 94,
Boots and shoes.. 99.7 97.3 97.8 08.3 98.3 08.8 99.6 100.1 100. 5 100. 5 100. 4 100. 3 100.
Hides and skins. . 89.0 78.0 70.8 80. 4 83.8 92.9 96.0 96.5 100. 5 96.7 91.0 90.1 87.
ther. _____._..__ 83.2 80.5 80.2 80.2 83.0 86.6 88.1 87.6 87.3 86.0 85.0 84.5 84.
House-furnishing goods. 81.4 80.5 80.4 80.5 80.5 80. 6 81.0 81.0 81.4 8L 5 81.4 " 8L5 81,
Furniture. __.._.... 77.5 77.1 76.8 77.0 76.9 76.9 77.1 77.1 77.9 77.9 77.9 78.0 77.
Furnishings 85.2 83.9 84.0 84.0 84.0 84.2 84.7 84,7 84.8 85.0 84.9 85.0 85,
Metals and metal products.1926=100__ 86.2 86.9 86. 4 86.6 86.6 86.5 86.9 86.8 86.7 86.7 86.6 86.6 86.
Iron and steel_ ... ... 1926=100_. 86.3 87.1 87.0 87.1 86.8 86.9 87.0 86.9 87.1 86.9 86.3 86.3 86.
Metals, nonferrous....... 1926=100.. 70.0 69.1 66.1 66.9 68.6 70.9 7.3 70.6 89.7 69.7 69.9 70.4 70.
Plumbing and heating equipment
1926=100.. 73.8 66.2 68.8 71.1 711 71.1 71.1 71.1 71.7 73.8 73.8 73.8 73.
Textile products....._...... 69.7 70.1 70.2 70.9 718 72.9 73.4 73.2 71.7 710 70.8 70. 2 69.
Clothing..._... 80.9 80.7 80.7 80.5 80.8 80.8 80.7 81, 80.8 80.7 80.7 80.8 81.
Cotton goods. 75. 4 82.5 82.0 82.5 83.2 84.5 85.8 86.0 80.4 78.1 77.1 76.2 75.
Knit goods._..... 60.3 59.5 59.9 60.2 616 63.2 63.2 62,2 618 62.0 62.1 62.0 60.
Silk and rayon_..._.. 29.3 27.2 27.9 31.0 32.9 35.1 35.0 33.7 33.5 3.6 30.9 30.1 29,
‘Woolens and worsted.. 82,6 75.6 76.4 76.4 76.9 79.1 80.7 81.0 81.4 82.8 83.8 82.2 82,
Miscellaneous_ ... ... 69.7 68.4 87.7 67.3 67.1 67.5 67.4 87.5 67.8 68.1 68.3 68.6 69.
Auto tires and tubes.._...1926=100.. 47.5 48.0 45.0 45.0 45.0 45.0 45.0 45.0 45.0 45.0 45.0 45.0 47.
. Paper and pulp.......... 1926=100.. 80.6 79.7 79.7 79.7 79.7 79.7 79.4 79.2 79.8 79.9 80.3 80.5 80.
Other wholesale price indexes: :
Bradstreet’s (96)..eeccocamecena- 1926=100_. 76.3 76.2 76.8 77.5 78.8 79.6 80. 5 80.2 77.8 76.8 76.3 76.0 75.
Dun’s (300)-cec e ccecacmmanan 1926=100_. 04.5 90.7 00.9 90. 6 94.1 94.7 94.2 94.4 94.9 95.2 92.1 92.0 91.
World prices foodstuffs and raw materials:*3
Combined index._........... 1923-25+2100... 51.4 47.8 47.9 48.2 49.6 52.2 50.3 40.5 51.2 50. 5 51.3 52.1 51,
offee . 1923-26=100.. 43.5 41.0 40.5 40.0 42.5 43.5 42.0 42,0 45.0 47.0 4.5 43.0 42,
(0111713 : S, 1923-256=100.. 4.1 43.8 4.9 42,3 30.7 41,2 44.1 4.5 43.8 42.6 41.9 43.0 43,
Rubber.ccce e 1923-25=100.. 37.1 29.3 28.3 28.0 26.9 20.7 30.7 30.8 33.6 36.3 37.2 37.4 36.
5311 S 1923-25=100_. 22.3 19.2 20.2 23.8 26.1 20.1 29,2 27. 4 27.2 24.9 24.2 23.5 22.
Sugar. 1923-25=100_. 71.1 60.3 58,6 59.6 64.8 67.8 62.8 55.6 59.1 61,1 65.8 71.0 70.
Te8. cncmeaancana S, 1923-25=100.. 64.1 61.0 65. 1 66.3 77.1 77.0 67.9 66.0 67.8 69. 5 70.1 70.9 68.
Tin 1923-25=100.- 84.0 101.6 104.0 100.3 97.8 101.9 103.2 99.0 94.0 95.3 95. 5 93.4 92.
Wheat oo 1923-25=100.. 54.6 50.2 512 54.7 58.0 62.7 54.9 59.2 83.1 58.1 58.7 . 56.6 56,
Wholesale prices, actual. (See under respec-
tive commodities.)
PURCHASING POWER OF THE
DOLLAR*
Wholessle prices. 1923-25=100._ 127.1 128. 2 126. 8 125.1 124.8 125.1 125.0 124.5 125.0 125.0 126. 5 126.4 128.1
Retail food prices §-.._....._. 1923-25=100... 119.3 122.7 124.7 125.8 124.8 124.2 122.7 122.0 122.4 124.1 125.8 125.5 125. 2
Farm pricest. . coeoomecacacan 1923-25=100._ 137. 4 141.4 144.1 138.7 137.4 135.0 136. 1 133.7 135.0 135.0 141. 4 140.1 142.7
Qost of HVINg e eceeeccamaes 1923-25=100. . 118.3 123.2 123.3 122.7 122.0 121. 4 120.8 120.0 120.0 120.6 121.1 120.8 120.3
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
AWARDED
QOontracts awarded, F. R. B.:t
Total, unadjusted___________ 1923-26= 100.. 56 35 39 40 44 45 53 53 50 44 47 53 56
Residential ... ---1923-25=100.. 40 26 25 24 25 25 25 22 21 22 28 35 =38
Total, adjusted... . ... .....1923-25=100._ 48 30 35 38 43 48 80 87 61 52 47 47 46
Residential oo 1923-25=100_. 36 24 25 24 25 26 2 26 25 26 26 30 32
F. W. Dodge Corporation (37 States): A ’
Total, ali types:
Projects.. number..| 13,352 | 10,450 | 10,920 | 10,655 9,078 | 11,385 9, 256 8, 249 7,724 6,442 | 10,514 | 13,338 | 13,242
Valuation.._ ... coee._. thous. of dol..| 233,055 | 148,005 | 159,258 | 168,557 | 167,876 | 200,596 | 188,115 | 264, 137 | 204,793 | 142,050 | 198,978 | 234,632 | 216,071
Nonresidential buildings:¢ .
Projects. c.oocacuconanacacanans, number...| 3,411 3,059 3,325 3,307 2,778 3,318 2,753 2, 796 2,761 2, 365 3,106 3,792 3,436
Floor space. thous. of sq. ft..| 15,916 9,075 8, 288 9, 632 8,602 | 10,813 | 11,680 | 20,680 | 16,047 | 11,384 | 15,098 | 17,343 | 15,620
Valuation «oeoeeooeo oo thous. of dol..| 79,079 | 59,036 | 56,060 | 58,489 | 49,420 | 59,180 | 68,080 | 124,506 | 90,480 | 62,611 | 81,460 | 04,068 | 82 252

s Revised.

* New series. For earlier data on the following subjects refer to indicated pages of the monthly issues as follows: World prices, p. 20, September 1932; Purchasing

Power of the Dollar (except for farm prices), p. 18, August 1933. . .
t Revised series. For revisions of construction contracts awarded on nonresidential buildings for years 1930, 1931, and 1932, refer to p. 20 of the September 1933 issue.

Farm prices (purchasing power) are on p. 20 of the April 1935 issue.
the

A A continuation of ¢

1934 issue and for 1934 on p. 19 of the October 1935 issue.

§ See footnote on p. 23 marked “{”,

& Index revised to.exclude copper prices; since data.on copper stocks have not been available

Series also revised for 1935.

e statistics shown on pp. 30 and 32, of the 1932 annual supplement, by classes. for the

See p. 19 of the May 1936 issue.
{ Indexes are based on 3-month moving average of F. W, Dodge data centered at second month.

commodities as Hsted. - For revised data for periad.1920-35 see p. 19.of the May 1936 issue.
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20 SURVEY OF CURRENT BUSINESS August 1936

Monthly :ltlstisties through December 1081, | 1936 1935 1936
togerhor it eatlane s

g and refer~
ences to the sources of the data, may be found
in the 1932 Annual Supplement to the Survey | June | June | July | August Beptom- | 5 441,qr | Novem- Dgg:m' January | FePTU- | Mareh | April | May

ber ary
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION CONTRACTS
AWARDED—Continued
F. W. Dodge Cor;)oration (37 States)—Con,

Public utilities; .

Projects. number... 167 138 108 182 176 223 207 260 221 136 205 221 176
P‘;)“l]i"nﬂm;( v thous. of dol..| 9,264 9,146 | 13,810 4,422 | 12,403 | 11,198 | 10,604 | 18,104 | 17,926 | 11,030 | 18,106 | 238,753 | 12,773

ublic works:;

Projects. number.. 1,330 1,087 1, 050 1, 358 1,422 1, 614 1,540 1,328 1,048 702 1,123 1,002 1,102
RVﬁlluat‘;;iigi]- ----thous.of dol._| 71,107 | 29,891 | 40,083 | 65,118 | 63,653 | 75,117 | 69,645 | 76,387 | 58,048 | 36,325 | 44,101 | 49,660 | 60,702

esiden

Projects.-ccceeraemcumrreaaaaa- number..| 8,444 6, 166 @, 356 5,808 5,602 6,230 4,756 8,856 3,694 3, 249 8,080 8,233 8, 528
Floor spac thous. of sq. ft..! 20,624 | 13,702 | 13,115 | 11,753 12,002 | 16,764 | 12,253 | 11,809 | 10,308 9,115 | 15,604 { 19,736 | 20,547
Valuation... ----thous. of dol..{ 73,605 ] 49,833 | 48,305 | 40,628 | 41,811 ! 85,100 | 39,605 | 45,140 | 37,440 | 31,176 | 55,221 | 67,151 | 70,253

Engineering construction:§
otal contracts awarded (E. N. R.)
thous. of dol..| 183,017 § 110,161 | 86,878 | 158,057 | 114,840 | 182,631 | 154,073 | 235,506 | 288, 547 | 164,499 | 147,607 | 195,458 | 141, 257

HIGHWAY CONSTRUCTION
Concrete-pavement contract awards:

Total. . thous. of sq. yd-. 4,188 2,129 3,303 3, 052 4,663 8,816 4,496 6, 860 2,260 2, 068 2,662 3,836 5,235
HiglllELoads Oy .o ccacs thous. of 5q. yd..| 2,942 1,508 2,381 2,395 3,766 5,838 3,327 3,591 1,217 1,396 1,579 2,767 3,621
ways:
A%groved for construction (N. L. R. 4.):*
ileagl. ccvmcercnuan o number of miles_. 169 1,427 876 569 402 295 200 241 267 308 201 296 252
Puablic works funds alloted.thous. of dol..| 4,631} 26,004 | 20,048 | 14,221 | 11,984 | 10,100 8, 740 8, 092 7,279 7,607 7,623 7,382 5,976
Under construction (N. I. R. A4.):*
Estimated total cost--_ ... thous. of dol..| 42, 500 | 185,044 | 170,846 | 140,047 | 126,211 | 102,246 | 88,776 | 74,700 | 65,390 | 61,015 | 50,503 | 56,484 | &0,107
Publie works funds allotted
thous. of dol..] 38,975 § 168,816 | 155,739 | 136,300 | 114,867 | 92,885 | 80,810 | 68,065 | 60,877 | 56,663 | 55,085 | 52,006 | 45,693
Federal ald funds allotted_thous. ofdol. 195 3,815 3,261 2,334 2, 020 1,328 1,180 667 601 569 467 248

Mileage.-----vevenena- number of miles..| 1,152 8, 530 7,881 6, 886 5, 031 8,708 2,968 2,371 1,988 | 1,734 1,679 1,527 1,339
CONSTRUCTION COSTS

Building costs—all types (4American A :
Draisa C'o.)‘..._---._.......--.61913=1 .. 162 167 157 157 157 157 157 158 158 158 159 159 161

Bullding costs—all types (. )
1913=100__ 178 177 175 175 174 173 |. 173 173 178 178 178 178 178
Building costs—all types (E. N. R.)§
1013=100..; 204.6 104.8 195.2 196.1 195.1 195.1 104.9 194.9 109. 5 201, 2 201.2 202.2 203.4
Bulilding costs—factory (Aberthaw

)1914-100_. 177 177 177 178
MISCELLANEOUS DATA

Fire losses, United States..... thous. of dol..| 20,407 | 18,500 | 19,204 | 18,137 | 16,642 | 19,788 | 20,872 | 27,960 | 27,730 | 30,910 | 29,177 | 25,787 | 21,479
gggleclotsutxes" number. . 17,249 | 15,835 | 14,964 | 14,470 | 14,398 | 12,886 | 13,221 | 12,560 | 11,794 | 13,245 | 13,126
estate:
Home loan bank, loans outstanding®
thous. of dol.. | 118,587 ] 79,233 | 80,877 | 86,025 ) 90,432 | 95,595 | 97,080 | 102, 705 | 102,800 | 102, 942 | 103,358 | 105,972 | 110,022

Home Owners’ Loan Corp:*

Applications received...-....... nurmber. 140, 795 .
Loans closed:
Number. . 13,142 | 13,413 | 14,623 | 12,802 | 16,250 | 15,634 | 10,002 | 14,192 9, 392 8,386 8, 305 68,073
Amount. thous. of dol.. 40,568 | 41,570 | 44,775 | 41,181 | 49,883 | 47,927 | 58,541 44,409 | 29,084 { 25715 | 19,801 | 21,865
Loans outstanding*.._... thous. of dol..|--..._.. |2,660,677 2,702,247 12,747,022 12,788,203 2,838,086 |2,886,013 (2,940,029 12,084,438 | 3,014,423 3,040,137 |3,060,020 {3,083,312
DOMESTIC TRADE
ADVERTISING .
Printer’s Ink indexes (adjusted for seasonal
variation):*

Combined index_ . _._._ 1928-32==100._. 91.0 78.7 79.4 79.8 76.6 79.0 83.2 84.1 80.2 78.0 84.8 87.7 88.5
Farm papers_._.... .1928-32=100.. 73.5 63.9 53.8 85.5 69.8 8L 6 62.6 74.4 67.1 66.0 66.6 72.8 76.5
Magazines. ccavawn- ---1928-32=2100__ 88.2 78.8 8.4 77.1 74.4 5.1 81.0 82.4 82.2 82.5 86.8 89,2 87.6
Newspapers. coeeceveconces 1928-32=100.. 88.9 76.1 77.2 78.6 75.5 7.9 82.9 84.7 79.1 76.5 81.5 85.0 86.5
Outdoor. 1928-32=100__| 73.5 63.2 63.4 58.9 52.4 59,5 58.0 47.0 50.0 52. 711 70.6 70.2
RAAIO. _eeemecccmmaceras 1928-32=100._| 208.3 182.1 188.2 182.5 184.5 185.2 177.5 195.0 187.0 180.7 192.8 185.2 | 2184.4

Radio broadeasting: A ) .

Oost of facilities, total....... thous. of doi_.| 3,830 3,448 3,119 2, 800 3,250 4,710 4,377 780 4,741 4,621 5, 210 4,603 | 24,311
Automotive. th 394 275 215 186 244 721 487 432 466
Drugs and tollet goods. .- 1,058 1,106 | 1,097 067 | 1,086| 1,283 1,206] 1,406 1,480 | 1,428 | 1,855| 1,404 | 1,227
Foogs - 1, 066 807 876 011 1,154 1,072 1,171 1,197 1,111 1,260 1,182 , 1
Petroleum produets.. - . 262 311 313 384 382 8 02 390 417 4 329
Tobacco manufactures. ...thous. of dol.. 383 284 188 183 184 367 368 384 360 331 370 395 393
All other*..occeoevuaooas thous, of dol.. 647 518 413 386 503 802 861 934 882 895 1,069 013 806

Magazine advertising:t

Cost, total thous. of dol__| 12,268 | 11,004 7,798 7,074 8,852 | 10,248 | 11,747 9, 360 7,436 | 11,166 | 13,431 | 14,516 | 14,029
Automotive. ..l 1,811 1, 5556 1,005 ,023 832 686 1,684 979 1,157 1, 666 2,044 1 2,146 2,332
Drugs and toilet goo | 2137 2,017 1,616 1,464 1,454 1,967 2,203 1,609 1,241 2,323 2,477 2, 506 2,359
Foods. . 1,657 1, 556 1,380 1,100 1,206 1,600 1,986 1,630 1,230 1,837 2,195 1,784 1,742
Petroleum produets... thous. of dol.. 366 344 202 284 220 192 263 110 148 101 214 450 468
Tobacco manufactur -thous. of dol.. 586 596 863 484 526 526 569 565 580 494 568 591 810
All other*........ 5,710 4,938 2,041 2,719 4,523 5,197 5,052 4,467 3,079 4,665 5,032 7,031 7,419

Lineage, totalfeoc.ccanan.. thous. of lines..| 2,637 2,335 1,831 1,497 1,812 2,181 2,201 2,334 1,696 2,128 2,511 2,860 2,852

s Revised.

* New series. For earlier data on building costs, American A;ipraisal Co., refer to p. 20 of the August 1033 issue. N. L. R. A, highway work started in September
1033, see November 1934 Issue for beginning of series. For Home Loan Bank loans outstanding for period December 1932-January 1936 see D. 19 of the April 1936 issue.
Home Owners’ Loan Corporation data from September 1933 to April 1034 will be shown in a subsequent issue. Total loans closed to June 12, 1936, $3,092,870,784. Printers’
Ink indexes from January 1922 to May 1934 appear on f 19 of July 1935 issue. Data prior to May 1934 on “all other” radio and magazine advertising not published.
See special mote below on foreclosures. Data on H. O. L. C. loans outstanding for Petiod September 1933-January 1936 are shown on p. 19 of the April 1936 issue.

Ilz%lsigg series. See p. 20 of the October 1933 issue, magazine lineage. For revised data on magazine advertising cost for the years 1933 and 1934, see p. 19 of the Feb-
ruary ue. -

iIndex as of July 1, 1938, 202.6. .

Compiled by the Federal Home Loan Bank Board and represent the number of foreclosures on all types of properties in 1,013 identical communities fn 48 States;
having 53 percent of the population of the United States. Data prior to October 1933 not published. Comparable annual totals for 1028, 66,867; 1032, 210,821; and 1933
209,003.. Data were not compiled for other years. Months subsequent to September 1934 were computed by means of a link relative to keep series comparable since the
figures for these months are from a slightly different number of communities.

# These series represent a break-down of the combined total shown in the Survey previous to September 1933. For earlier data ses p. 20 of the September 1933 issue.

; Months of August and October 1985; January and April 1936 include 5 weeks; other months {nclude 4 weeks.

For the period October 1933-February 1935, inter-bank loans that were formerly included have been removed.

A Data for 1935 revised. See p. 25 of the May 1936 issue.
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August 1936 SURVEY OF CURRENT BUSINESS 21

Monthly statistics through December 1931, | 1936 1935 1936
logethg :ﬁith .explana‘tg{ly ﬁt:ntes aulx)d ;neler& Sopt = 5 3 Fob
ences & sources of the , may be foun eptem- ovem- | Decem- | Janu- ebru-
In the 1832 Annual Supplement to the Survey | JU0¢ | Jume | July | August =)o ™) October | ™0™ | Tper™ | “ary | “ary | Meweh | April | May
DOMESTIC TRADE—Continued
ADVERTISIN G—Continued
Newspaper advertising:

Lineage, total (52 cities)®..thous. of lines..[ 117,020 § 102,210 | 87,368 | 80,097 | 101,347 | 117,427 [ 117,704 | 118,684 { 94,810 | 91,334 | 116,443 | 121,887 | 127, 182
Classifled ..-thous, of lines..| 24,843 | 20,061 | 18,209 | 19,266 , 155 ,658 | 10,763 | 20,171 | 18,499 | 17,546 | 21,001 | 22548 | 24,172
Display.__.._ -thous. of lines..| 92,186 | 82,140 | 69,064 { 70,731 | 81,192 | 96,760 | 907,052 | 98,513 | 76,311 | 73,788 | 04,452 | 99,339 | 103,010

Automotive. -thous, of lines__.{ 7,645 8,426 6,415 6, 281 2,910 5, 714 7,877 058 , 787 3,632 5, 453 7,813 8,493
Financial._. -thous. of lines.. 1,988 1, 642 1,926 1,280 1,454 1, 983 2,096 1,835 2, 536 1,942 2,773 2,488 1,933
General . -thous. of lines_.| 20, 802 18,042 | 16,862 14,459 | 16,620 | 20,775 | 20,980 | 16,269 | 17,686 10,464 | 22,809 21,812 | 23,498
Retall. ooomecmvcanc.s thous. of lines..| 61,751 § 54,038 | 43,861 | 49,712} 60,200 | 6%,207 | 67,198 | 76,351 301 | 48,751 | 63,327 | 67,227 | 69,086
GOODS IN WAREHOUSES
Space occupied, public merchandise In ware- :
houses._ ..o percent of total ._|...._._.. 623 63.0 63.1 62.5 6L9 62.3 62.2 62.4 60,7 61.8 62.1 61.1
NEW INCORPORATIONS
Business incorporations (4 States) ..number..| 2,285 2,179 2,142 2, 057 1,094 2,212 2,053 2,409 2,655 2,218 2, 506 2,297 2,273
POSTAL BUSINESS
Afr mall, pound-mile performance®
thous. of Ib_.{_________ 677,232 | 728,600 { 761,385 | 732,875 | 807,460 | 717,264 | 858,100 | 761,833 | 745,845 | 802, 749 [--comocacfacucanan
Money orders: i

Domestic, issued (50 citles): :

Number. ceme e ccmccecancene thousands..| 4,091 3, 562 3,512 3,428 3, 369 3, 809 3, 740 4,346 3, 952 3, 953 4,123 3, 950 3,834
Value . thous. of dol..| 40,004 | 83,807 | 34,607 | 83,812 | 83,417 | 87,327 | 35,800 | 39,631 87,528 | 36,611 | 38,676 | - 37,884 | 36,405

Domestic, paid (50 cities):

L7 thousands..| 13,153 12,023 11, 358 11,071 10,915 | 13,631 12, 561 14,341 12,449 11,523 | 13,291 13,122 1 12,736

Vealue . thous. of dol..| 102,447 | 87,441 | 80,525 88,997 | 88,703 | 108,906 | 99,403 | 107,701 | 92,882 | 85,856 [ 99,739 [ 99,510 | 96,032

-RFo;‘eitgn, iss&gd{—value ...... thous. of dol..|..._.__.. 2,238 2,052 2,479 2,418 038 2,733 5,281 2,204 2,254 | ©3,065 2,450 |-ceeaean
eceipts, postal:

50 selected cities. thous. of dol._| 28,288 | 24,679 | 23,123 | 24,162 | 25035 | 20,854 | 27,580 | 35085 | 27,434 | 26,1081 28,830 | 28,044 | 27,874

50 industrial cities...--.e-.-- thous, of dol..| 3,214 2,829 2,866 2,901 2,816 3,202 2,976 4,248 3, 257 3,060 3,318 3,320 3,124

RETAIL TRADE
Automobiles:*

New passenger car sales:

Unadjustedeeenacecannnea- 1020-31=100..f 139.2 104, 9 89,1 80.2 50.1 §3.3 6.6 90, 69.3 66.5 117.8 | s142.3 | ¢138.1
j 1029-81=100_., 109,0 78.5 81.0 75.0 790.0 82,0 113.5 106.5 102.0 80.5 101. 0 a93.5 403.0
Chain-gtore sales:
Chain Store Age index:*i g
Combined index )
av. same month 1920-31=100.. 108 06 96 08 98 100 100 103 97 09 101 102 103
Apparel] indext
G ' av. same month 1920-31=100_. 118 00 10 101 107 110 108 114 100 105 119 115 117
rocery . -
ay. same month 1929-31 =100.. 95 90 91 92 94 93 92 93 03 93 94 94 294
Five-and-ten (varlety) stores:*
Unadjusted--.-eoceme-- ~1920-31=100.. 08,1 86.1 82.0 79.3 87.7 93.4 96. 1 178.4 67.7 73.5 80.3 95.7 06.8
Agluéted 5 1920-31=100__{ 103.3 90.7 92.1 80.6 91.8 92.0 03.7 96.7 90.8 87.9 93.3 95. 2 96.8
, L. Green Co., Inc.;
Sales. . ceuicomcmann .--thous.ofdol_.| 2625] 2220 2,040 2157 | 2088 | 2476 | 2684 | 4041 1,783| 1,868| 2,043| 2822| 2514
number. . 130 131 137 132 133 134 134 133 132 130 130 131 130
thous. of dol__| 12,1821 11,048 | 16,004 10,758 | 10,148 | 11,925 | 12,260 | 21,551 8, 597 9,571 10,043 12,011 11,926
Stores operated....oeucaae... namber.. 725 736 735 787 737 741 744 746 - 743 740 739 737 726
8. H. Kress & Co.:
--thous. of dol._| 7,027 5, 700 5, 884 5,946 6,138 6, 586 6,858 | 13,789 5, 204 5, 469 6,314 6,873 6, 552
Stores operated... number._ 235 233 232 233 233 234 235 234 234 234 235 235 235
McCrory Stores Corp.: .
Sales. thous. of dol_.| 3,443 2, 989 2, 651 2,822 2,626 3,183 3,262 6, 268 2,324 2,691 2,893 3,284 3, 067
G{Sg)rel\s4 opex]‘late(t_}i_- memacalemmas] number.._ 197 205 205 202 202 201 203 203 201 200 200 200 199
. C. Murphy Co.:
Sales thous. of dol..} 3,183 2, 584 2,354 2,513 2,351 2,885 2,070 5, 006 2,003 2,311 2,320 3,001 3,089
Stores operated.. 191 188 188 188 188 189 189 189 189 190 190 190 100
F. W, Woolworth
Sales thons. of dol..| 23,3808 §21,114 | 20,169 | 21,556 | 20,243 | 23,883 23,407 | 89,600 | 16,983 18,016 19,677 | 23,072} 22,622
Stores operated. --..number.. 1,089 1,965 1,968 1,972 1,974 1,878 1,978 1, 980 1,977 1,979 1,980 1,983 1,986
Restaurant chains (3 68):
ales thous. of dol.. 3,363 3,195 8,118 38, 335 3, 360 3, 565 3,395 3,682 3,384 3,220 3, 509 3,495 3,442
Stores operated number. 350 358 359 3568 356 353 851 352 353 3560 380 348 349
Other chains:
W. T. Grant & Co.: )
.1 M, thous. of dol... 8,371 7,654 6,276 6,732 6,726 8, 365 8, 581 14,818 5,175 5, 754 6,475 7,649 8,328
5 Sotm:'gs opera(t: -..humber._ 473 467 . 467 468 470 470 471 471 471 472 472 472 472
. O, Penney Co.
AL SN thous. of dol._| 21,475 17, 936 15,019 | 17,885 18,806 | 24,023 | 24,992 | 31,332 | 13,964 13,602 | 16,282 | 19,759 | 20,640
Stores operated...-ooeeeeea-. number..| 1,484 | 1,478 | 1,478 | 1,479 | 1,480 [ 1,481 | 1,483 1,481 | 1,481 1,481 1,481 | 1,483 | 1,483
Department stores: i
Collections:*
Installment account '
percent of accounts recefvable._|__._.___. 16.1 15.4 16.3 16.2 17.4 17.4 18.7 16.7 17.1 17.6 18.4 16.9
Open account
percent of accounts receivable..i.._.__.._ 44.2 43.2 41.1 40.6 45.5 46.8 4.0 46.9 44.4 43.9 45.1 45.8

s Revised.

*New series. For description of Chain Store Age indexes see p. 19 of the December 1932 issue, Data of H. L. Green Co., Inc., prior to July 1833 will be shown in a
subsequent issue, For earlier data on automobiles see p. 19 of the April 1934 issue and variety-store sales, p. 18 of the March 1934 issue. Data prior to October 1033 on
collections not published. “Data are currently being received from about 400 stores on open accounts and about 250 on installment accounts. Series on air mail not available
prior to May 1934. Series on basis of weight carried was published in the Survey for the Perlod February 1926 to December 1933,

1 Revised series. For revisions refer to the indicated pages of the monthly {ssues as follows: Apparel sales index of Chain Store Age, p. 26, October 1933. Combined
Index and grocery index of Chain Store Age were revised for period J: anum? 1932 through August 1934. See footnote on p. 26 of the November 1034 issue.

1 Monthly data from January 1932 through June 1935 are on page 20 of the July 1935 issue. 3

The New York Epening Post serles on newspaper advertising in 22 cities is available for the period 1916 through January 1934. See the 1932 annual supplement and
monthly issues prior to December 1934.

A Data for 1935 revised. See p. 26 of the May 1936 issue. A .

& Chain Store Age combined index for the period 1932-35 included 18 companies. Beginning 1936 it wasincreased to 20 caused by the addition of 1 apparel and 1 shoe
company. )
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22 SURVEY OF CURRENT BUSINESS | August 1936

Monthly statistios through December 1981, 1936 1933 1936
ogether with explanatory footnotes and refer-
ences to the sources of the data, may be found
in the 1932 Annual Supplement to the Survey

June | Jumne July | August Se%g;m- October Nol;erm- Dle)ggm- J:rr;,u' Fglr);u- March | April | May

DOMESTIC TRADE—Continued

RETAIL TRADE--Continued

Department stores—Continued.
Sales, total value, unadjusted &
1923-25=100. . 84 76 55 61 86 86 91 145 63 66 77 85 a 89

-1923-25=100.. 76 68 49 52 72 82 78 12 63 54 66 74 74
.1923-25==100__ 90 76 56 68 81 86 89 137 64 69 82 89 89

Atlanta®____

Kansas City. ----1925=100.. 77 70 53 70 85 80 84 133 60 63 80 82
Minneapolis*.. - .--1929=100. . 86 76 54 70 84 94 86 123 85 58 79 88 87
New York*... ---1925-27=100__ 80 74 b4 58 83 87 93 146 63 64 71 78 80
Philadelphia®. .. 1923-25=100.. 71 66 46 49 65 74 80 122 47 51 66 70 74
Richmond 1923-256=100._ 105 95 - 68 78 08 117 114 1856 73 72 95 103 110
8t. LouiSe . mreacmracacacean 1923-25=100._. 71 64 50 59 7 80 81 120 56 59 73 78 76
San Franciseo®. - 1923-25=100.. 83 76 68 80 87 88 92 152 70 71 78 87 = 85
Sales, total value, adjusted® . 1923-25=100.. 89 80 80 78 81 77 81 84 79 80 88 81 o 89
Atlanta*. .ol 1923-25=100__ 103 84 90 08 97 82 90 93 90 98 103 96 102
Chicago*}. . -..1923-25=100.. - 92 78 78 86 79 78 81 81 80 87 90 84 88
Cleveland*. _.-1923-25=100._ 86 78 72 73 75 75 79 81 77 86 78 79 87
Dallas*___. -1923-25=100.. 100 81 84 88 92 80 84 95 82 91 - 91 92 01
Minneapolis*. ..o _ 1920=100_. 88 78 71 80 77 79 86 83 73 77 82 86
New York*... ---1925-27=100.. 83 77 72 76 81 77 79 83 81 77 83 80 85
Philadelphia®*. ---1923-25=100_. 74 69 62 65 72 65 06 69 57 62 73 70 76
San Franciseo®. .- ... 1923-25=100_. 94 86 83 82 84 86 91 88 84 85 85 89 e 88
Installment sales, New England dept.
stores, ratio to total sales__.__._ percent. .| eaee.-. 6.7 9.2 14,8 10.7 10.2 8.8 62 10.1 1.0 9.7 8.5 8.9
Stocks, value, end of month:
Unadjusted 1923-25=100. - 62 61 57 60 67 72 75 61 58 62 67 68 67
Adjusted. . ccaomiamocmnen 1923-25=100.. 64 63 61 62 64 66 67 65 66 65 65 65 a 65

Mail-order and store sales:
Total sales, 2 companies...thous. of dol-.| 76,680 § 58,953 | 49,888 { 52,402 | 59,474 | 79,045 71,777 | 00,813 | 46,181 | 45,435 i 60,926 | 69,413 | 75,219
Montgomery Ward & Co.thous. of dol..| 30,330 | 23,822 | 20,203 | 22,849 | 25,173 | 85897 | 30,010 | 39,475 18,508 | 17,855 | 24,845 | 30,403 | 30,295
Sears, Roebuck & Co...thous. of dol..| 46,359 | 35,131 | 29,504 | 20,553 | 34,301 | 44,048 | 40,867 | 51,338 27,672 | 27,580 36,081 | 39,011 | 44,923
Rural sales of general merchandise:*
Unadjusted...veccecemcnn. 1929-31=100. . 106. 2 04,2 74.7 79.8 103.7 127.6 127.6 155.9 79.9 84.2 99.2 105. 5 108. 5
Adjusted. oo o 1920-31=100_.| 112.4 99.7 97.0 92,8 104.8 104.6 103.7 109.8 96.3 93.0 106.7 109.9 113.3

EMPLOYMENT CONDITIONS AND WAGES

EMPLOYMENT
Factory, unadj. (B. L. S.)*§. .._1923-25=100.. 86.0 79.7 79.7 82.0 83.7 85.3 85.0 84.6 82.9 83.1 84.1 86.11 857
Durable goods group*§._.._. 1023-25=100._ 79.9 69.7 69, 4 70.5 71.2 74.9 76.1 75.7 74.4 74.4 75.7 77.6 | 979.2
Iron and steel and products.1923-26=100.. 824 7.8 71.3 73.2 74.7 76.4 76.8 76.6 75.8 76.0 7.1 79.1 81,1
Blast furnaces and steel works
1923-25==100.. 83.2 72.4 7.7 73.7 74.4 75.6 76.2 77.0 77.1 76.6 77.4 79.7| =821
Structural and metal work
1 72.6 56.0 56.9 57.9 58,6 59.0 58.6 56.6 57.4 57.7 60.9 64.5| ¢69.1
Tin cans, ete. .. 102.7 96.0 100.0 104.0 105. 4 95.3 92.9 91.6 9L 4 93.9 95.8 98.6
Lumber and produe: 57.8 48.9 51.9 55.3 57.0 57.5 56.0 54.5 52.9 53.1 54.5 55.6 e 56.7
Furniture..._._ 74.4 67.1 69.1 73.4 76.3 77.9 7.0 74.8 7.7 72.6 72.4 72.1 73.0
Millwork. 517 41.9 44.8 47.5 1 49. 48.7 46.9 45.5 45.7 47.0 48.5 49.8
Sawmills 38.5 30.9 33.8 36.6 37.4 37.6 36.0 35.1 34.4 34.3 36.1 37.5| 938.4
Turpentine and r 99.0 98.9 98.9 99.1 100. 5 100.3 100.7 90.7 08.0 98.1 97.1 99.0 97.8
Machinery..... - 100.3 84.2 85.6 87.3 911 1 93.8 93.1 92.5 02.8 93.6 96. 2 299.1
Agricultural implem 132.6 110.6 116.7 117.8 118.5 116.6 123.8 128.9 133.9 136.3 138.7 140. 4 138.3
Electrical machinery, etc.1923-25=100__ 79.1 69.6 69.6 70.4 .3 75.3 75.4 74.0 72.1 71.4 72.3 75.3 7
Foundry and machine-shop products
1923-25=100. . 87.0 72.8 73.4 74.0 76.0 76.8 77.6 79.0 79.1 80.0 8L.5 83.8 L 1
Radios and phonographs.1923-26=100._ 242.5 165.5 185.0 213.8 254. 9 270.1 271.6 230.0 213.1 196.0 186.1 188.6 | ¢215.4
Metals, nonferrous§__.__.. 1923-25=100__ 89.7 81, 80.2 82.0 86.9 9.9 93.1 92.3 89.4 80.3 88.9 88.7 89.0
Aluminum manufactures§
1923-25=100_. 87.5 76.2 74.6 75.5 79.1 82.7 83.0 82.1 81.2 820 85.2 84.3 84.6
Brass, bronze, copper products
1923-25=100.-_ 87.9 78.9 77.4 78.2 818 86.8 80.0 88.8 87.6 87.2 86.9 86.8 87.7
Btamped and enameled ware§ ’
. 1923-25=100.. 112.3 102.5 100.4 101.9 106.2 112.7 116.2 117.0 110. 5 109.2 109.1 112.8 110.8
leroaq repair shops.--.... 1923-25=100_. 60. 6 53.8 53.5 52.8 52.6 55.1 55.7 56.8 55.9 58.2 60.1 59.9 .1
Electric railroad.. - 65.4 65. 6 65.2 65.3 64.6 64.5 85.1 64.8 85.0 65.5 65.8 66.0 65.9
Steam railroad...___._._ 19 60. 2 52.9 52.6 51.9 51.7 54.4 65.0 55.1 55.2 57.6 59.7 59.4 59,7
Stone, clay, and glass products : -
1923-26=100._. 60.7 55.7 54.7 55,9 . 8 56. 7 56.4 55.2 50.8 51.0 54.1 57.7 59.8
Brick, tile,and terra cotta_1923-25=100__ 42.3 32.1 32,9 33.8 34.0 353 34.6 33.9 3.0 30.0 32.5 36,7 39.9
Cement_ «vwcomeceaanen. 1923-256=100.. 58.9 60.1 57.5 53.8 51.9 52.9 49.6 45.0 38.0- 38.0 44.3 52.3 58.4
L2 T, 1923-26=100._ 97.3 95. 2 92,7 95.7 95.8 97.8 98.4 97.8 92.0 93.8 04.9 97.1 97.3
Transportation equipment_1923-25=100_. 104, 5 03.7 87.2 83.5 5.8 02.3 10L9 103.3 101.8 99.1 100.3 104.3 | 105.5
Automobile_:s ............. 1923-25=100. . 114.3 107.2 100.6 96.1 84.0 105.0 115. 5 118.2 116.3 112.0 111.1 114.1 | 2115.6
Cars, electric and steam..1923-25=100.. 64.6 48.2 3L.7 32.2 33.5 40.0 45,9 50.1 48.5 50.6 56.8 62.2 62.2
Shipbuilding_._.....__..1923-25=100__ 95.8 66. 2 7.3 72.4 76.1 70.8 82.3 82.9 83.9 82.0 90.7 99.8| <987
Nondurable goods group*$...1923-25=100.. 92.6 90.6 90.8 94.3 97.1 96.4 o, 94.2 92.1 92.5 93.2 93.1| @927
Chemicgls and products__.1923-25==100.. 108.3 107.2 108.8 107.9 110.7 113.1 112.4 1111 109.7 108.9 112.1 110.7 | 2110.0
Chemicals..__._____ -1923-25=100..| 111.7 108.1 109.0 107.7 108.0 108.9 100. 5 108.8 107.4 107.1 108.1 109.0 110.3
Drpggists’ prep_... .19823-25=100_. 96.5 95.8 95,1 97.3 9.5 10L. 6 100.3 98.8 97.6 97.7 9.0 98.4 96.8
Paints and varnishes. _._1923-26==100_. 115.3 112.5 108.6 105. 5 108.7 109. 2 109.3 107.9 107.1 107.2 108.1 111.8 | 2114.5

¢ Revised.

* New series. For earlier data on department store sales by Federal Reserve districts, see ﬁ) 20 of the February 1935 issue excepting Chicago, for which see note below.
Note that the combined index of department-store sales is computed by the Federal Reserve Board and the district indexes are computed by the Federal Reserve banks.
For districts not marked with an asterisk the series are as published in the 1932 Annual Supplement and subsequent issues, - See p., 20 of the December 1934 issue for rural
sales for period January 1929 to October 1934, For earlier data on factory employment unadjusted in detail, see p. 16 of the June 1934 issue. See p. 19 of the July 1934 issue

g%r fictowtef;gslqyment unadjusted total. Data on employment in the durable and nondurable goods groups for the period January 1923-June 1935 were shown on p. 19 of
e Augus issue.

t Revised series. See p. 19 of the April 1935 issue, department-store sales, Chicago.

A This series was shown on D. 20 of the June 1935 issue from 1919 through April 1935,

® The adjusted index of department-store sales (total value) was revised by the Federal Reserve Board for the years 1920 through 1934. Revised indexes for this period
were shown on p. 20 of the June 1935 issue.

§ Data have been revised for the period January 1933-September 1935. Revisions not shown in the November 1935 issue appeared on p. 16 of the January 1936 issue.
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L 1936 | 1935 1936
Monthly statistics through December 1831,
together vl:ith exphnafto]:y gwogotes a%d ;‘efer& ] Sept. N b P Fob
ences to the sources of the data, may be foun eptems- ovem- { Decem-| Janu- ebru- .
in the 1932 Annual Supplement to the Survey | TuD® i June July | August | ™%} | October | 5,0 ber ary ary | Mereh |- April | May
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Factory unadjusted—Continued.
Nondureable goods group—Continued.
Chemicals and products—Continued.
Petroleum refining._..-- 1923-25=100_.] 110.6] 110.6 | 111.2| 112.2| 110.1| 110.9| 110.3| 100.6 108.7| 108.0| 107.56| 109.4 | 109.4
Rayon and products...--1923-25=100..| 341.9] 3259 327.0( 340.3| 353.6| 356.8 1| 357.9| 853.6( 347.2| 3520 33L1| 3414
Food and products. .-e-... 1923-25=100-.| 100, 4 08.9 105.7 111.8 118.2 108.5 100. 5 96.8 92.6 91,1 92,0 94,1 96.3
Baking. 1923-25=100--| 1159} 114.2| 1L6( 111.7]| 114.6| 14.6| 1136 | 1124 | 11L2|. 1L7| 1u29| 35| 148
BOVEIages oo cumeeeimnan 1923-25=100.-| 1849 | 170.0| 178.5( 179.0| 171.9{ 1629 | 153.0 | 150.1| 140.7| 1480 158.6| 163.9| 178.9
Slaughtering, meat pack-
111 S, 1923-25=100... 84,2 81.4 80.4 79.4 78.9 79.7 82.8 84.3 84.9 8L.7 80.5 80.7 82,8
Leather and produets....--1923-26=100.. 82.4 83.0 87.3 90.1 88.8 86.6 82.3 86.3 83.4 80.7 89.0 86.4 83,9
Boots and shoes.....-- .. --1023-25=100_. 79.7 80. 85.8 80.1 87.3 84.0 71.8 82,8 86,1 88,1 87.4 84.3 8L 4
Leather_ .. ...... --1023-25==100-. 93.5 02.8 93.5 04.4 95.2 97.0 100.3 100, 4 97.7 96.3 95.6 94,9 94.3
Paper and printing.._.....1923-25=100_.] 98.3 95.6 95.5 95.9 . 98.3 98.7 99.7 97.5 08,2 98.2 98.6 99.0
Paper and pulp....-.----1923-25=100__{ 110.31 108.1 | 108.9{ 108.8| 109.2[ 1109.1 109.0 {1 110.0 | 10871 109.2| 100.6 110.3{ 11L0
Rubber produets §._...---- 1923-25=100--|  83.9 80.9 78.3 7.1 8L1 82.8 82.7 83.0 82.0 817 72.7 82.1| 4830
Rubber tires and tubes..1923-25=100_.] 72.6 72.9 70.3 69.7 70.3 70.7 69.8 70.5 70.5 69.9 53.2 68.1 70.0
Textiles and products.-..-1923-25=100..( 93.2 90. 4 87.8 92.9 95,9 97.7 97.0 96.9 95.1 96.1 97.2 96. 1 94.2
Fabries. oooemoeieeaae 1923-25=100.- 90. 6 89.4 87.5 89.9 92,1 94.6 96,1 96, 4 94.0 93.5 93.3 91.9 90.7
Wearing apparel...—- .-1923-25=100..| 96.2 83.6 84.4 96.0] 100.5| 100.5 94,8 93.8 93.4 97.9 | 10L9| 0L7 97.9
Tobacco manufactures....-1923-25=100..] 56.9 57.8 57.6 57.9 .9 60.0 59,7 58,2 52.2 55.5 56.9 56.4 56.7
Factory ad;usbed (F. R. B.)* §.1923-25=100_.|  86.3 80.1 80.6 81.8 819 83.7 84.8 85,6 84,8 83.8 84.2 84.9| 858
Chemicals and produets--..-1923-25=100..; 111.8§ 111.3| 110.7/| 111.4| 1103 111.3| 110.8| 110.8]| 109.8| 1:08,2] 110.3( 1076} ¢111.2
Chemicals 1923-25=100..| 113.9 110.2 1117 111. 8 108.5 107.7 107.2 106.6 105.9 105. 4 106.9 108.3 112, 2
Druggists’ preparations....1923-25=100..( - 10L0 | 100.3 | 100.4 99.3 97.4 97.1 96.8 97.3 95.4 96. 8 96,9 | 100.2 | 100.4
Paints and varnishes._.... 1923-25=100_.| 11L1 1084} 108.8| 108.4| 1080 | 1089} 110.2( 109.7| 109.6| 107.3| 107.3| 11l.4 | ¢110.4
Petroleum refining..... --1023-25=100-.| 109.61 " 109.6 | 108.8 | 110.1| 108.2 | 111.1| 111.4| 1109 110.8| 109.4| 108.6 | 100.4( 2109.6
Rayon and products.....--1923-25=100_. 34L9 326.9 | 327.9 340.3 353.6 | 356.8 356.1 357.9 353.6 | 347.2] 3520 33L0O 341.4
Food and products..-...-- .1923-25=100_.] 10241 101.0 | 101.86 | 100.3 90.8 98.1 08,4 | 100.71 103.1 10,7 1022 100.5 | 102.9
Baking 1023-25=100-.| 114.6] 1130 1099} 111.4| 1126 Mn28| 111.8] 1124} 113.6| 1142} 1152| 1153 | 114.8
Slaughtering, meat packing
. 1023-25=100..] 846 81.8 80.9 8L0 79.7 79.1 82.0 80.7 82.4 80.3 82.4 83,4 83.8
Iron and steel and products..1923-25=100..| 82.2 n7 72.4 73.4 4.1 76.9 77.1 77.9 77.6 75.9 76.1 77.9 | 280.1
Blast furnaces and steel works
1923-25=100_.( 83.4 72.6 72.7 74.3 74.4 76.1 77.1 78.3 77.6 75.8 76.7 78.1 ] 280,90
Structural and metal work.1023-25=100..  72.2 55.7 55.7 56.5 57.0 57.7 8.4 57.1 58.9 59.4 62.3 65.3| 969.5
Tin cans, e 1923-25=100 99. 2 92.8 96.2 97.0 99.4 1 100.7 99. 6 96.6 97.9 95.5 96.9 95.4 97.6
Leather and products... 1923-25= 100. .. 85.9 86.4 8.9 87.0 85.4 84.5 84.1 90.3 80.2 87.8 86.9 87.0 86.2
Boots and shoes 1023-25=100. . 83.4 84.4 84.5 84,9 83.1 8L4] 80.2 88.0 87.5 86,4 85.4 85.2 84.0
Leather. 1923-25=100..| 95.8 95.1 95.8 95.8 95,1 97.1 0.6 | 100.0 96.0 93,9 93.4 94.7 95.6
Lumber and products.......-1923-25=100--| 57.3 48.8 52.0 84.6 55.0 55.4 54.4 54.5 54.8 54.6 55.9 56.3 | o57.1
Furniture......- --1923-25=100.. 77.2 69.6 72.4 73.3 73.9 7.7 71.6 72.4 74,4 73.3 78.7 4.7 76.8
Miltwork.. --1923-25=100..f  5L.1 41.4 4.4 46.8 49.7 49.1 48,7 47.6 46.9 46.3 47.6 48.2 49,2
Sawmills --1923-25=100. . 37.6 30.1 33.2 35.6 36.2 37.0 35.7 35.8 36.0 35.8 37.3 37.7 °37.8
Machinery..ccoccoccocaeaon 1923-25=100..1 100.7 84.4 86.1 87.1 88.8 90.6 93.0 93.9 94.6 93.6 94.9 97.0| ©99.6
Agricolfural implements. _1923-25=100..] 133.5] 111.4 123.2 124.4| 126.6| 122.4) 127.8| 120.3) 120.4| 1281 120.6| 1326 1341
Electrical machinery, ete. .1923-25=100.. 79.1 69.6 "69.6 70. 4 73.3 75.3 75 4 74.0 72.1 71.4 72.3 75.3 77.1
Foundry and machine-shop products
1923-256=100..| . 86.1 72.0 73.4 73.9 75.8 77.4 79.1 80.9 80.3 79.6 80.4 82,4 84.8
Radios and phonographs.___1923-25=100..| 267.7% 182.7| 19027 194.4| 190.9 | 196.8| 222.3| 225.4| 263.1| 239.0] 248.8| 239.0( =256.4
Moetals, nonferrous§.......... 1923-25=100_. 90,8 82.8 82.2 83.7 87.4 90.8 919 91,4 90. 4 88,3 87.2 87.6 80.4
Brass, bronze, copper prod.1923-26=100..| 88.4 7.4 78.2 78.8 827 87.9 90.0 89.1 88.0 85.6 84.6 85.3 87.2
Stamped and enameled :
ware §_..... e mmm———— «--1923-25=100__| 112.2 102.4 101.6 104.2 107.9 112.6 116.8 118.3 114.2 107.9 105.1 100.7 109, 3
Pa;er and printing. --1923-25=100_.|  99.2 96. 4 96. 5 97.1 97.6 97.8 97.4 98.0 96.8 98.0 97.9 29.0 99. 6
aper and pulp... --1923-25=100_.| -110.3 ] 109.1| 1089 | 108.8| 109.2| 109.1| 109.0] 110.0| 1087 ( 109.2| 109.8 | 110.3} 11L.0
Rallroad repair shops --1923-25=2100. . 60.1 53,4 53.2 52.7 52.4 54.8 55.8 55.9 56.7 59.0 60.4 50.4 59.7
Electric railroads .-1923-25=100._ 65. 4 65.8 65.2 65.3 64.6 64.5 65.1 64.8 65.0 85.5 65.8 66.0 65.9
Steam railroads.. 1023-25=100..  59.7 52.4 51,9 51.7 51.4 841 56.2 56.2 58.1 58,4 60.0 59.0 59.3
Rubber products§.. . .. .-1923-25=100__{ 819 78.8 77.4 80.4 81.7 83.4 83.0 83.4 83.4 82.2 73.7 821 81,8
Rubber tires and tubes. .. 1923-25=100_. 68.2 68.4 67.2 69.6 7.6 73.2 72.1 72.9 2.7 70.6 5.3 67.0 66.8
Stone, clay, and glass products
1023-25=100..] 58.3)  §3.5 54.4 54.8 63.9 54.6 56.1 56.4 55.8 54.0 55.2 57.1 58.2
Brick, tile, and terra cotta.1923-25=100..  39.4 20.9 30.4 3L2 32.1 34.4 34,7 35.8 35.3 34.5 35.2 36.4 37.7
Cement. ..o 1923-25=100.. 55.3 56.4 53.4 50.5 48.9 50.9 49,2 47.4 42.8 42.7 47.3 52.6 56.7
Glass. 1923-25=100_| 94.1 92.1 96.6 97.4 93.6 92.5 97.2 08.21 100.0 96. 2 04.1 95.6 95. 6
Textiles and products...._.. 1923-25=100..1 945] 9.7 92.2 96,1 96,0 96.0 96,2 96. 2 05.0 94.4 94.6 94.9 94,2
Fabrics. ... -.1923-25=100.. 91.8 90. 6 91.2 93.3 93.2 03.6 04.4 04.7 93.0 92.0 916 91.3 90.7
‘Wearing apparel. ... 96.7] 90.0 90.3 8.4 98.3 97.3 96.0 95.3 95.3 95.8 97.4 99.1 98.1
Tobaceo manufactures. ... 19232522100 . 57.2 58.1 58.2 8.1 57.3 57.4 57.0 58.0 56.0 55.2 56.4 56.2 57.0
Transportation equipment. .1923-25=100_. 99.0 88.7 84.8 83.6 81. 4 09.5 109.0 111.0 103.1 96.7 96.3 08.7 296.7
Automobiles ) 1923-25=100..| 108.2] 10L5 97.7 1 049 9LO0| 1138 1251 128.0| 117.4| 108.7| 106.3] 108.0 | =105 2
Cars, electric and steam. ..1923-26==100__ 59. 4 4.4 20.6 30,7 32.8 41.7 50.9 54.6 54.4 54.4 57.3 57.6 | - 56.6
Shipbuilding. 1923-25=100..{ 94,7 65.4 73.0 76.5 8L1 85.3 85.6 82.9 814 78.0 86.1 03.7 95.7
F%:pary, by cities and States: ]
1t1eS:
Balti * 1929-31=100._| 88.2 80.8 79.4 80.9 84.5 84.4 82.9 819 80.8 82.0 83.3 86.2| 4877
Chicago*. oo 1925-27=100..|- 72.6 67.0 64.8 65.3 67.3 68.5 68.9 69.1 63.7 60.2 69.3 70.0 7.7
Cleveland*. 1923-25=100.. 96. 2 80.9 86, & 84.8 89,3 95.5 94.9 04.7 04.9 94,2 94.4 95,1 96, 2
Detroit..._ -1923-25=100__1 103.5 93.7 66.6 7.7 827 | 100.9| 107.8| 108.8( 1038} 100.0{ 10.5( 1058 | 1050
Milwaukee 1925-27=100_.f 99.2 92,4 92.6 91,9 93,2 04.4 96.2 96.0 95,2 94.2 96,1 97.6 99.5
New York.... 1925-27=100_.| 722 69.8 67.9 72.2 75.9 7.7 76.3 75.2 73.7 74,5 71.2 5.9 74.3
Philadelphiat .1023-25=100..| 92.1 87.8 87.9 80.11. 010 92.2 92,2 92,7 90.5 90.8 01.8 91.7| 0LS5
g tfgttsbwsh‘f-.. ........... 1023-256=100__ 78.1 67.6 67.2 68.3 0.7 7.5 72.2 72.0 60.7 .3 7.8 74.4| a76.0
©8.
Delawaret.oooooaevanan.. 1923-25=100..| 04.6 0.3 80.8 | 102.8 96.1 92.6 88.4 89.5 89,7 89.1 88,7 88.3 90.4
linois. . . 1925-27=100.. 8L6 78.4 72.4 73.6 75.7 75.8 76.0 76.6 75.8 76.7 7.8 79.0 80.
Towa__.____ _...1023=100__| 132.1 17.2| us.2| us8| 122 1223 1227 1247 123.9| 12.7| 1259 127.6 | 2130.5
Massachusetts®t......____. 1025-27=100_. 73.4¢ 270.6| o7.01 072.8! o746 27651 976,31 a76.4! 07431 0753 745! 740! o748

* Revised. .

* For earlier data see the following references: For factory employment, adjusted, all series, see pp. 16 to 19 of the July 1934 issue; employment in Baltimore, Milwaukee,
and Massachusetts, p. 18, December 1932; employment in Chicago, p. 20, June 1933; Pittsburgh employment, p. 18, January 1934; Cleveland employment, p. 19, July 1934,

t For revised data refer to the indicated pages as follows: Employment in Delaware and Philadelphia, p. 19, September 1933; for revisions of years 1030-34 for those
series and for the city of Pittsburgh, see p. 20 of the March 1935 issue; for Massachusetts, employment for 1931, p. 19, August 1933, and for 1932-34, D. 20, September 1935,
revisions for period January 1933-May 1936 not shown above will appear in the 1936 supplement.

§ These data for the period January 1933-September 1935 have been revised; revisions not shown in the December 1935 issue appeared on p. 16 of the January 1936 issue; .
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fMonthly statistics through December, 1931, | 1936 1935 1936
togethg ‘vl:ish exphnnftolr‘y g):::otes agd ;etera p— - 5 ; —
ences to the sources of the may be foun: eptem- ovem-| Decem-| Janu- | Febru- )
{n the 1933 Annusl Supplement o the Survey | June | Jume | July | August or | October | Ther ber ary ary | Merch | April | May

EMPLOYMENT CONDITIONS AND WAGES—Continued

EMPLOYMENT—Continued

Factory, by ofties and States—Continued.
States—Continued.
Maryland® . cccammecvacenn 1920-31=100_.

93.9 88.2 86.5 88.8 02.3 92.1 90. 4 90,7 88.4 88,3 90. 5 93.1 94.2
New Jerseyi. --1923-25==100__ 79.3 72.4 72,5 75.9 78.0 80.0 80.6 79.1 76.3 76.1 76. 4 77.0 77.7
New York....- S 1925-27=100.. 76.8 72.5 72.1 73.8 76.8 77.8 76.9 76.2 75.2 75.3 77.2 77.4 7.5
Ohio. 1926=100.. Q)] 90.8 90,1 91,1 9.1 03.8 96.0 94.2 o ) [0 [0
Pennsylvaniat.eeeeesencaa- 1923-25-=100.. 80.4 74.9 75.0 76.6 78.1 79.4 79.0 78.8 76.9 77.3 77.6 78.9 79.0
‘Wisconsin.... 1925-27=100. . 91.8 86.6 92.3 90,4 89.5 80,1 88.2 87.2 85.9 87.1 88.7 89,3 90.7
Nonmanufacturing (B. L. 8.):
Mining;:
Anthracite. ...... ———ee. SR 1920=:100.. 51.2 56.8 49.4 38.7 46.0 58.8 46.6 57.3 59.1 61,2 52.5 49.8 54.9
Bituminous coal.........--...1920=100_. 75.7 77.9 70.0 73.4 77.1 74.3 76.1 79.1 80,2 80.4 77.4 76.2
Metalliferous_..._.... wonmne-1020=0100.. 61 46.0 45,2 46,3 48.9 1.6 52,68 53.5 54.2 56. 5 55,9 57.5 60.8
Petroleum, crude production.1929=100._ 73.0 6.7 77, 76.3 75.1 4.7 73.0 719 71.1 70.8 |  70.7 71.1 72.5
Quarrying and nonmetallic_..1929=100.. 53.4 50. 4 50.9 510 50.0 50.0 46.7 43.1. 39.4 36.9 42,2 48,4 52.0
Public utilities:
Electric light and power, and manufac- »
tured gas. .o cceuo.. wmemee1920=100.. 90.3 83.9 84.8 86.8 86.9 87.4 87.6 86.8 86.1 86.1 86.9 88,2 88.9
Electric railroads....... —amm—-. 1029=100... 7.7 7.7 7L 56 7.2 7.0 711 711 70.5 70.7 7.7 71.2 71.2 7.6
TrTaglephone and telegraph.....1920=100.. 72.1 70.2 70.3 70.5 70.4 70.0 60.8 69.6 70.1 69.0 70.2 70.8 716
[}
Retail 1929=100.. 85.3 82.2 79.3 78.0 8L8 83.8 84.6 02.9 80.4 79.7 81.9 85.3 45,1
Wholesalet. ccmeucunemencanan 21920=100.. 84.6 82.1 82.1 82.7 83.7 85.7 86.4 86.8 85.6 85.0 85.6 85.7 84.6
Miscellaneous:
Dyeing and cleaning*{4......1929=100.. 87.5 83.6 817 79.4 82.1 -80.4 76.3 73.4 7.5 70.3 74.7 8L.8 87.3
-Hotels' 1929=100.. 83.9 8L3 80.3 80,7 8L1 8L6 8L5 80.8 819 82.8 82.8 83.2 84.1
Laundries*tA._ ... domeneensa1020=100.. 87.2 82.3 84.4 84.2 83.0 819 8.3 8L1 815 812 82,1 83.2 85.5
Miscellaneous data: :
~ Construction employment, Ohio
1926=100. . O} 35.0 32.9 3L5 27.6 30.9 28.5 27.9 o ®) 0] (0] (3]
Farm employees, average per f[arm®
number.. 101 1.00 103 .98 .98 O] .85 .62 .71 .74 .89 .90 1.00
Federal and State highway employment, .
total*..__.. arerccavencemm———a number..] 423,466 ] 362,339 | 375,442 | 382,846 | 340,073 | 323,374 | 200,523 | 252,220 } 202,884 | 200,451 | 227, 586 | 287,478 | 374,161
Construetion®. . cevcceceocucs number.. 258, 103 | 224, 086 | 226,867 | 218,886 | 183,886 | 176,050 | 151,385 | 130,539 | 97,080 | 80,674 | 94,200 | 144,173 | 209, 835
Maintenance®. . number. 165,363 | 138,253 | 148, 575 | 163,960 | 156,187 | 147,324 | 139,138 | 121,690 | 105,795 | 119,777 | 133,386 | 143,305 | 164, 356

Federai. civilian_employees:

United States*........ PR, number..| 859,836 | 754,745 | 764,925 | 805,286 | 820,605 | 831,453 | 835,236 | 850,043 | 840,183 | 835,087 | 841,197 | 846, 279 | 853, 430

‘Washington.._...__. 117,103 § 103,453 | 104,498 | 105,679 | 108,952 | 110,000 | 110,745 | 111,692 | 111,954 | 112,304 | 112,370 | 115,073 | 116,857

Kailroad employees, class 1,008 1,031 1,035 1,027 1,025 1,034 1,013 999 1,003 1,054 1,044 | = 1,073 1,089
Trades-union members employed:

All trades. . aeeaun_ ool percent of total.. 84 77 el 77 80 80 80 77 78 78 79 82 83
Building trades® .percent of total.. 71 49 49 53 55 53 54 52 60 48 51 59 66
Metal trades”... -percent of total.. 88 77 77 78 80 81 81 82 83 | 83 83 85 86
Printing trades®......percent of total.. 88 86 85 85 85 86 87 86 85 87 87 88 89
All other trades*. . ._.percent of total.. 86 81 78 81 84 85 84 - 81 82 83 83 85 86

On full time, ali trades_percent of total.. 61 54 82 54 59 59 58 55 56 57 58 61 61

LABOR CONDITIONS
Hours of work per week in factories:*{]
Actual, average per wage earner....hours.. 39.2 35.9 3.4 37.3 37.8 3.5 38.6 38.8 3.5 38.2 38.1 38.8 30.0
Indu.';tm‘?%1 disputes in progress during ' .
month: ) :
Number of Aisputes. ceeevecccmacacancamaas »303 319 317 877 311 332 274 210 ¢ 244 ° 241 8 292 » 280 ».326
Man-days lost number. . |»1, 225,000 §1,311,278 11,297,730 |1,191,663 3,027,040 |1,562,908 {1,003,852 | 660, 911 |a635, 730 [a751, 228 |01,338,444/»607,331 |°985, 000
Workers involved. . eceomoenenn number..| #133,000 | 120,784 | 141,829 | 150,835 | 514,427 | 133,742 | 100,732 | 61,782 | 258,419 | 989, 706 {2122, 265 | »92, 900 |»123, 000
Ezzplogmtqnt Service (United States):*
plications: )
nactive il oo number..| 6,666,599 r6,713,047 7,532,046 (8,235,139 (3,696,943 | 8,735,783(8,387,179 | 8,943,009| 9,001,192; 9,184,982/9,252,979 18,996,705 |48,780,638
PlNeW t number..{ 364,933 | 662,066 | 840,323 | 862,798 | 681,133 | 639, 960 | 535,280 | 481,900 | 429, 542 | 343,142 | 353,251 | 205,686 | 291,833

acements: .

Number._...... 470,055 | 271, 662 | 282,609 | 303,155 | 394, 420 | 559, 748 | 682,640 | 797,802 | 521,320 | 885,891 | 440, 154 | 451,617 |°466, 374

Per active applicant........... number..{ . .071 .040 .038 .037 .045 .064 . 081 . 089 .058 . 042 .048 . .053

' Labor turn-over:t
g.ccessitqns.- -percent of no. on pay roll.- 4.49 3.18 4,17 4.60 4.95 5.23 3.63 3.30 3.65 2.95 3.97 4.46 | 94,08
eparations: .

Discharged.._percent of no. on pay roll-- .23 .20 .20 .21 .19 .21 .20 .18 .20 .17 .19 .21 .20

Laid off__._..percent of no. on pay roll.. 1,92 3.46 2,57 2.70 1,95 2.03 2,58 2.89 2.66 2.21 1,8 1.92] 22,06

Voluntary quits .

percent of no. on pay roll.. 1.13 .83 .90 .86 1,05 .89 77 .69 L7 .68 .86 1. 16 1,06
PAY ROLLS ’

Factory unadj. (B.L.S.) *§-.-.1923-25=100.. 79.5 66.4 65.4 69.7 72.2 75.0 74.5 76.4 72.7 72.7 76.3 77.9 470.3
Durable goods groug‘s ....... 1923-25=100.... 76.6 1" 57.6 55.6 58.9 60, 6 66,3 68.1 69.7 65.1 64.7 69.7 73.8| 76.1

Iron and steel and products .
1923-25=100_. 78.5 55.7 52.6 59.4 62.7 65.5|. 651 68.8 64.4 65. 2 69.9 73.9 76: 9

Blast furnaces and steel works A

1023-25=100.. 83.9 56.8 52.4 616 64.2 66.1 66.4 72.0 68,0 68.2 73.8 79.2| <825

Structural and metal work
1923-25=100... 65.1 40.7 42,2 43.9 45.6 46.0 4.7 45.0 45.3 4.8 49.9 54.7 2 60,7
Tin cans, et0. .. _-.o_oeo 1923~25==100._ 102.1 93.8 97.7 103. 6 105.7 100.2 9L 5 9.5 90.9 86.1 94.5 94.3 98.6

Lumber and produets. . ... 1923-25=100._ 49.3 36.3 38.3 44,4 47.3 48,6 45.0 4.2 41.1 41.1 44.6 46. 648,1

Furniture....ccoececaoae 1923~-25=100... 59.3 48. 5 48.4 56.0 60.2 63.0 59.3 58.4 5L.8 54.3 55.7 56.2 56.7

~--1923-25=100.. 45.9 3L6 34.2 37.7 40.8 41.9 39.6 39.0 36,1 35.9 39.2 41.2 43.9

I 1923-25=100... 3.3 20,9 23.3 27.9 20.4 29,5 26.5 25.9 25, 2 24.4 28.0 29.7 3.3

Turpentine and rosin....1923-25=100.. 58.6 59.9 57.5 59.3 59.3 64.6 65.8 64.4 60. 5 56,2 59.2 57.0 58.1
¢ Revised. » Preliminary. 1 Temporarily discontinued by the reporting source. 1 Data not available

* For earlier data see the following references: Empiloyment in Maryland, and Federai civilian emgloyment, total, United Btates, p. 18, December 1932; Federal and
State highway employment, dyeing and cleaning establishments, and laundries, p. 19, June 1933; trades-union members employed, p. 18, December 1932, and hours of
work, p. 20, October 1932, Pay rolls in the durable group for the period January 1923-June 1935 are shown on p. 19 of the August 1935 issue. Data for factory pay rolls
by elasses are shown on D. 18 of the June 1934 issue. See also p. 19, July 1934 {ssue. Data on the U. 8. Employment Service for the period July 1933-June 1935 were shown
on p. 19 of the September 1935 issue.

t For revised data refer to the indicated pages as follows: Employment in New Jersey and Pennsylvania, p. 19, September 1933; employment {n laundries, and dyeing

: and cleaning establishments, p. 20, August 1934; hotels revised for the period January 19290-July 1935, inclusive, see p. 20 of the September 1935 issue. For revised data on

employment in wholesale and retail trade for 1930-34, see p. 20 of the March 1935 issue. Hours of work per week in factories revised for 1933. See p. 20 of the July 1934

.issue. _For labor turn-over see p. 20 of the April 1935 issue. Industrial disputes revised for 1935. See p. 29 of the April 1936 and p. 29 of the May 1936 issues.

® Pigures represent the condition as of the end of the month shown. This method has been followed since September 1932, Figures shown previous to that date in

-the Burvey are as of the first of the month. They were published as of the first of the following month by the Department of Agriculture.

1 Data revised for 1934. See pp. 29 and 56 of the May 1935 issue.
§ Data have been revised for the period January 1933-September 1935. Revisions not shown in the November 1935 fssue appeared on E 16 of the January 1936 issue,

4 The revised series on dyeing and cleaning aud laundry employment shown in the August 1935 issue have been dropped by the B. L, 8. and the publication of the
original series resumed in the September 1935 issue.
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Monthly statistics through December, 1831, 1935 1936
together vlr;ith explanaftolx;y tg:tnotes ar}x’d ;efer&
ences to the scurces of the data, may be foun . Septem- Novem- | Decem- | Janu- Febru- .
in the 1932 Annual Supplement to the Survey June July | August ge, October | ™3 o0 ber ary March | April .| May

EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS--Continusd

Factory unadjusted—Continued.

Durable goods group—Continued.

Machineryac-ueecn-comvann 1923-25=100... 66.9 87.5 712 75.2 78, 78.9 80,7 78.3 82.2 86.3 89.6
Agricultural implements.1923-25=100..- 127.6 135. 2 137.5 136.8 136.1 145.0 155. 2 162.0 171.0 172.5 168.8
Electrical machinery, ete.1923-25=100.. 56,1 54.7 57.8 62.1 65,2 64.6 65.1 6L.3 63.7 68. 7L.1
Foundry and machine shop products

1023-25==100. 56. 2 56.7 60.0 62.2 64.6 65.3 68.5 66.7 7L.6 75.4 78.4
Radios and phonographs.1923-25=100.. 100.9 112.9 133.9 166.3 185.8 179.8 143.7 126.2 109.7 118.0 | ¢141.9

Metals, nonferrous §_....-. 1923-25=100..- 62.8 59.9 64.7 70.9 78.4 78.6 79.4 72,7 73.9 74.0 75.2

Aluminum manufactures §

1923-25=100_. 64.6 58.3 65.8 69.6 76.0 77.0 76.7 74.6 79.9 78.7 78.8
Brass, bronze, copper products

1923-25=100.. 60,0 57.5 61.1 65.8 72.5 72.9 73.4 713 69.9 70.8 73.3
Stamped and enameled ware §

1923-25+100. - 77.6 73.9 82.3 89.8 99.9 1010 102.8 90.8 96.4 101.1 97.3

Railroad repair shops....-. 1923-25=100... 510 48.2 49.0 49.1 53.1 54.6 57.1 52.2 63.1 60.6 a6l. 6
Electric railroads. ... 1923-25=100. . 59.0 58.8 59.6 59.1 60.0 59.3 61.8 60.8 63.6 62.5 62,7
Steam railroads. ... 1923-25=100.. 50.5 47.5 48.3 48.5 52.7 54.2 56.9 51.7 63.2 60.6 a61.6

Stone, clay, and glass products

1923-25=100.. 40.5 38.9 40.9 42,2 4.6 43.9 44.6 38.0 43.5 46.9 49.3
Brick, tile, and tetra cotta

1923-25=100... 19.3 20.2 21.2 22.5 24,0 23.4 23.3 20.0 22.4 25.8 29.5
Cement...ueeoouenan ---1923-25=100.. 40.1 37.9 35.8 36.2 35.1 33.3 3L1 23.4 3L8 38.3 44.0
Glass 1923-25==100. . 82.0 77.0 82.3 85.6 90.9 91.2 94.2 82.3 89.1 92.1 93.0

Transportation equipment.1923-25=100.. 82.4 74.7 7.8 65.7 86. 4 10L.5 102. 2 04.8 96.1 120.3 | o112.1
Automobiles ool 1023~25=100... 03.4 85.7 80.6 3 97.7 118.7 115.9 106.8 105. 4 121.7 | «124.0
Cars, electric and steam_1923-25=100_. 46.6 28.0 30.4 3L.8 41,0 47.4 55.2 51.8 62.0 70.0 68.6
Shipbuilding. o ocvneaaean 1023-25=100. 55.5 59.4 6L 5 65.6 1° 70.4 72.b 77.2 7.2 85.0 95.6 s95.6

Nondurable goods group* §..1923-25=100.. 771.8 77.9 83.4 87.1 86,2 82.7 85.1 82.3 84,9 83.3 | «83.4

Chemicals and products...1923-25=100.. 95.0 95. 4 97.0 99.0 100. 6 09.1 100.8 97.9 102, 4 101.3 102.9
Chemicals 1923-25==100__ 98.0 10L.6 100.8 08.8 100, 1 101. 9 102.1 99.7 103.0 104.9 107.0
Druggists’ preparations_.1923-25=100_. 93.7 92.3 92.0 97.3 99.9 04.7 97.2 95.3 100. 0 98,0 95.9
Paints and varnishes. . ..1923-25=100__ 94.0 88.9 87.8 80.5 94.8 94.0 93.7 91.8 X 95.9 100.7 | 2106.0
Petroleum refining. ..... . 1923~252=100.... 99,3 100. 5 102.5 102.8 102.2 08.8 104.0 b . 103.0 101.7 | 103.4
Rayon and products.....1923-25=100._ 240, 5 240, 2 253. 4 264.1 263. 5 263.3 268.0 264.4 3 267.3 2564.9 | 259.0

Food and products. ....... 1923-25=100. . 90.9 96.9 100.9 105. 5 98.0 919 80.5 87.3 84,7 87.5 87.7 92.7
Baking 1923-25=100_. 99.6 96.5 101. 6 100.8 99.7 99. 4 99.0 99,8 100.9 100. 4 104.1
Beverages. .uw..--ve-e-~.1923-25=100._ 173. 4 192.7 189. 8 1710 167.7 151.2 147.4 147.0 143.3 162.4 168.0 192.9
Slaughtering, meat packing

1923~26==100.... 74.8 75.0 73.2 74,1 75.6 7.7 79.7 8L.6 73.8 74,1 73.6 77.6

Leather and products. ....1923-25=100__ 70.9 a 8L7 76.9 73.8 66.6 75. 4 70.1 79.8 75.5 69,9 65.9
Boots and shoes... --1923-25=100... -64.7 73.1 7.7 711 65.9 56.1| 66.7 72.7 74.5 69.7 62.4 56. 8
Leather- - _...._ --1923-25=100._ 9L 1 91.2 94,2 05.2 99.4 101. 4 103.7 09.7 96,6 93.8 94.5 95.9

Paper and g -.1923~25=100.. 83.4 81.4 8.0 86.2 88.2 88.0 91.8 88.2 88.9 90.5 91.1 91.9

aper and pulp.. -.1923-25=100._ 87.4 85.1 87.2 90.7 93.3 9L.7 94,4 917 93.4 94.9 06. 2 97.0

Rubber products§ --1923-25=100.. 64.9 61.3 64,3 68.8 70.8 70.3 4.5 70.2 69.8 63.0 74,0 | a76.8
Rubber tires and tubes__1923-25=100__ 58.9 54.2 55.8 59.0 59.0 59.9 63.8 59.9 60, 2 47.4 63.2| a68.2

Textiles and products. ... 1923-25=100. . 70.9 68.4 78.9 84.6 845 79.7 81.9 79.1 81.1 84,3 80.0 77.0
Fabrics oo --1923-25=100... 72.0 70.1 76.5 80.4 83.3 82.6 85.3 80.0 79.9 80.0 78.3 ¥6.4

N ‘Wearing apparel... --1923-25=100.. 64.6 60.8 78.8 87.8 8.8 69.2 70.5 72.6 78.6 87.6 78.7 | e73.8

Tobacco manufactures. ... 1923-25=100.._ 46.8 47.8 46.6 49.4 50.5 48.9 49.6 41.7 43.4 14.9 42.6 46.8

Factory by cities:

Baltimore®*... ----1029-31 =100. . 76. 4 73.9 77.1 81.6 80.4 79.3 80.0 78.1 80.3 86.9 85. 4 91.3

Chicago®. -.1025-27=100_. 46.7 45.9 46.7 48.8 49.6 48.9 50.6 51.2 51,1 52.2 52.3 54.2

Milwaukee*.. -.1925-27=100__ 76.3 77.9 7.8 82.8 82,7 84,5 86.7 84.5 81,2 87.0 89.3 89.5

New York*.. --1025-27=100.. 57.4 56.8 62.3 67.1 66,7 63.4 64.5 63.6 63.9 69.1 66.0 63.4

Philadelphia*}.. _.1923-25=180_. 73.2 72.3 76.4 79.6 8L.0 79.7 80.4 78.2 78.2 80.0 76. 8 79.8

Pittsburgh*t.___ 1923-25=100. .. 60.8 56.7 65.8 67.0 76.2 74.5 74.5 71.4 73.9 75.5 88.7 90. 4

Factory by States:

Delawaret—avew- ronnnnna1023-25=100__ 66. 4 65.1 70.8 70.5 70.4 69.2 72.3 71.9 70,6 69.9 70.8 73.5

Illinoisd - .. -.1925-27=100... X 52.3 5L.8 63.5 55.6 56.9 56.6 58.4 57.4 58.3 60.8 61.3 62.8

Maryland* . 79.7 77.1 §0.6 85.5 84,9 82.5 83.9 819 83.3 84.4 88.4 293.2

Massachusetts® 64 0 59.4 59.9 662, 5 3648 % 65.9 @ 62.4 ¢66.8 264.8 ©065.9 %65.3 8 66.0 8 65.4

New Jerseyt..- 70. 59.2 68.8 63.3 64.8 67.6 68.1 68.1 65.2 65.0 66. 4 67. 4 68.8
ew York__. 66. 60.2 59.5 62.5 65.9 66.3 64,3 65.9 64.4 64.5 67.2 66.4 66.6

Pennsylvania 75. 59.8 58.0 63.9 65.0 70.3 68.4 68. 2 66.0 67,2 69.0 ¢72. 8 74,1

‘Wisconsin 19256-27=100.. . 81, 70.5 76.2 74.3 78.1 7.1 75.8 7.3 75.2 74,0 79.2 79.0 80.4

Nonmeanufacturing (B. L. 8.):
Mining:
Anthracita. . -1929=100.. .66.0 37.8 28.3 38.2 56. 9 28.4 55.4 54.4 76.7 42.8 28.6 56.3
Bituminous .1929=100.. 647 35. 45.8 60. 1 69,8 65.5 69.5 70.6 78.4 70.2 62.1 62.2
Metalliferous... -1920==100._ 3.5 3l.1 33.4 35.4 38,7 39.6 43.2 41.7 42.8 45,1 45.4 47.7
Petroleum, cru n
1929==100_. 59.2 59.9 58.9 60.9 57.9 57.2 59.9 55.7 55.7 56.98 56.8 58.0
Quarrying and nonmetallic.1929=100__ 33.8 3.4 86.3 35.4 36.5 32.1 29.7 25.5 23.9 30.9 36.0 42.1
Public utilities:
Electric light and power and manu-
factured gas._ .o ocaeeoo 1929=100__ 79.8 8L. 5 82.8 84.5( - 84.4 83.4 86.0 84,8 84.7 86.1 86.6 87.0
Electric railroads. ... «-1920=100.. 63.9 63.4 63.3 64.0 64.1 63.8 66, 1 65.0 68.3 67.8 65.9 £6.1

T Tglephone and telegraph...1029=100.. 74.4 75.7 75.5 73.8 7.9 4.9 75.6 75.0 76.2 77.2 76.0 /78.6
rade: )

Retailfoamuaoo e ———— 1920=100.. 62.5 60. 5 59.3 62.5 63.2 63.4 69.3 62.1 61.6 63.5 65.4 65.8
‘Wholesalef ueueeacoceeonn- 1029=100... 64.6 64.6 64.8 67.2 66.8 66.9 68.6 66.6 66.6 69.0 67.9 68.2

Miscellaneous:

Dyeing and cleaning*1®..._.1029=100_. 656.7 6.5 58.2 63.1 61.1 55, 4 52.9 51.6 49,0 56. 4 64.2 72.2

Hotelst.coewcuaanae -1920=100_. 63.5 62,1 62,0 63.1 64.3 64.8 64. 2 84.9 66. 5 66.0 66.3 67.0

Laundries®t®...ccovneaee... 1929=100. - 68,2 70.9 69.2 67.9 67.1 66.7 67.5 68.3 67.8 69.9 70.9 75.6
& Revised.

*For earlier data on the following subjects, refer to the Indicated pages of the monthly issues as follows: Pay rolls, Baltimore, p. 18, December 1932; pay rolls, Chieago,

p. 20, June 1933; pay rolls, Milwaukee, p. 18, December 1932; pay rolls, New York, p. 28, June 1933; pay rolls, Philadelphia, p. 18, December 1932; pay rolls, Pittsburgh,

p. 18, January 1934; pay rolls, Maryland and Massachusetts, p. 18, December 1932; pay rolls in dyeing and cleaning establishments and laundries, p. 19, June 1933. Data

on pay rolls for nondurable goods industries for the period January 1923-June 1935 are shown on p. 19 of the Angust 1935 issue.

Revised series. For revisions on the following subjects, refer to the indicated pages of the monthly issues as follows: Pay rolls, Pennsylvania, Delaware, New Jersey,

and Philadelphia, p. 19, September 1933; for revisions of years 1930-34 for these series and for the city of Pittsburgh, see p. 20 of the March 1935 issue; pay rolls, Magssa-

chusetts, for 1931, p. 19, August 1933 and 1932-34 p. 20, September 1935, revisions for period January 1933-May 1836 not shown above will appear in the 1936 supplement;

pay rolls in wholesale and retail trade for 1930-34, inclusive, p. 20, March 1935; pay rolls in dyeing and cleaning establishments and laundries, p. 20, August 1934; hoteis
revised for the period January 1929-July 1935, inclusive: see p. 20 of September 1935 issue.

A Revised data on Illinois pay rolls from April 1929 to December 1932 wiil be shown in a subsequent issue.

® The revised series on dyeing and cleaning and laundry payrolls shown in the August 1935 issue have been dropped by the Bureau of Labor Statistics and the pub-

lication of the original series resumed in the September 1935 issue.

§ Data bave been revised for the period January 1933-September 1935, Revisions not shown in the November 1935 issue, appeared on p. 16 of the January 1936 issue
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26 SURVEY OF CURRENT BUSINESS August 1936

Monthly statistics through December 1931, | 1936 1935 ) 1938
together with explanatory footnotes and refer-
ences to the sources of the data, may be found

in the 1932 Annual Supplement to the Survey | June | June | July | August Se;l))tem- October Ncg:’m- D%c;m- January| TePTU" | Mareh | April | May

er ary
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—EARNINGS AND RATES
Factory, weekly earnings (25 industries):*td
Allle w]age earners. dollars.. 24.29 21, 46 21,75 22.32 22,58 23.12 23.31 23,47 23,09 23,09 | '23.20 23.78 24. 08
ale:
Skilled and semiskilled.-..-..- dollars.. 27.33 24.11 24, 58 24. 97 25. 06 25,83 26.06 26. 40 26. 04 26.14 26. 37 26.85 27.15
Uunskilled dollars 19.85 17. 48 17.66 18. 18 18. 65 19. 34 10. 48 19, 47 19.08 18. 93 19. 14 19. 39 19.71
Female. : dollars.. 14.94 14.73 14.77 15. 33 15. 56 15. 60 15.61 15. 97 15. 12 15. 42 15. 33 15,08 14,94
Al%ww:lagev earners. 1923=100.- 91.3 80.6 81.7 83.9 84.9 86.9 87.8 88,2 86.8 86.7 87.2 89.4 90.5
ale: :
Skilled and semiskilled. ... 1923=100.. 88.7 78. 79.8 8L1 81.4 83.9 84.6 85.7 84.5 849 85.6 87.2 88.1
Unskiiled 1923=100._ 89.1 78.5 79.3 81.5 83.7 86.8 87.4 87.4 85.8 85.0 85.9 87.0 88.5
. Female. 1923=100.- 86.7 85.4 85.7 88.9 90.3 90.5 80.5 92.6 87.7 89.4 88.9 87.5 86.7
Factory, av. hourly earnings (26 indus-
tries):*t &
Alllwwi;ge earners dollars.. 6817 . 599 . 598 . 601 . 601 . 602 . 604 . 805 . 600 606 . 610 .812 [ e,615
ale:
Skilled and semiskilled......._dollars_. .682 . 660 . 659 .663 . 665 . 665 . 667 . 668 . 663 . 671 .675 L6877 . 680
Unskilled. coveeoaeanen ————e .dollars... .497 .493 . 489 .491 . 491 .497 . 501 . 502 . 492 .493 . 496 .495 499
Female dollars. .430 . 436 .434 . 435 .434 . 435 . 435 434 L. 431 , 430 .429 429 432
Factory, weekly earnings, by States:
elaware........ S, 1923~26=100_. 85.8 77.6 76.5 72.8 77.3 80.1 82.5 85.1 84.4 83.4 83.1 84.6 85.8
THinois. 1925-27=100.. . 85.0 76.3 8 77.4 a 78,3 79.2 4 80.9 80.0 282.2 6817 s81.9 184.2 83.5 84.2
Massachusetts*t. e en-1026-27=100_ .| ... 84,1 e84 4 4 85.9 a86.8 886,1 818 87,4 8 87.1 a87. 4 e 87.2 88 5 88,3
New Jersey. --1923-256=100.. 98.6 9L 3 00.6 93.1 92.7 94.2 94. 4 96. 2 95.4 95.4 97.1 97.9 99.0
New York. --1926-27=100. . 86.3 83.0 82.6 84.7 85. 7 85.2 83.7 86. 4 85.7 85.6 87.0 85.7 85.9
Pennsylvan --1923~25=100... 93.2 79.4 76.5 83.0| 829 87.1 86,0 86.3 85.0 85.9 87.7 91. 9 92,6
‘Wisconsin 1925-27=100_. 88.0 80.8 81.2 8.2 85.9 84.8 84.5 87.9 86.2 83.4 88.4 87.9 87.7

Miscellaneous data: .
Construction wage rates:*§ 1
Common labor (E. N, R.).dol. per hour.. . 564 527 L5200 L5290 . 529 . 529 .528 .528 . 547 . 547 . 547 552 . 558

Skilled labor (E. N. R.)..dol. per hour_. L4 1.07 1.08 1.08 1.08 110 110 L10 L12 1.12 1.13 1 13 114
Farm wages, without board (quarterly)

dol. per month..| 32,21 30.08 {aumanceanlamameanan 80.88 | oo eoaeaas 28,63 |occmrooolieaccaae 80.87 |l
Railroads, wages._.cecvan.. dol. per hour.. . 670 . 662 . 658 . 669 . 667 .682 | 685 . 680 . 692 . 692 669 |-
Road-building wages, common labor:# )

United States.____._..._.._ dol. per hour.. .42 .42 .42 .42 42 42 .42 .41 .40 .38 .37 .38 .42
East North Central.......dol. per hour.. .54 .53 .53 .54 .54 .54 : .56 .68 .60 .62 .57 . 56
East South Central....... dol. per hour.. .30 .30 .30 .30 .30 .30 .30 +30 .30 .30 .30 .30 .30
Middle Atlantic....- ---dol. per hour.. .48 .43 .43 .43 .43 .44 .44 A4 .44 .46 .48 .46 .45
Mountain States ---dol. per hour.. .56 .57 .57 .57 .57 14 .57 .56 .55 . 54 . .56 ©.67
New England._ ~..dol. per hour.. .47 .43 .43 .44 .46 .46 .47 .48 .48 .50 .50 .52 .48
Pacific Btates._. . per hour.. .56 .56 .57 .57 W57 .58 . 89 .60 .60 .67 .59 .57 .55
South_ Atlantic dol. per hour.. .33 .31 .31 .31 .31 .32 .32 .33 .31 .33 .32 .33 .34
West North Central...... ol. per hour.. .49 .47 .47 .47 .47 .47 .48 .48 .48 .49 .47 .46 .48
West South Central......dol, per hour.. .36 .37 .36 .36 .36 .36 .36 +36 .87 .36 .36 .37 .36

Steel industry:
U. 8. Steel Corporation..... dol, per hour__ . 485 . 485 . 485 . 485 . 485 . 485 . 486 . 485 .485 .485 . 485 .485 .485

Youngstown district.._percent base scale..| 115.0 §  115.0 | 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0

FINANCE
BANKING
Acceptances and com’l paper outstanding:
Bankers’ acceptances, total_.mills. of dol.. 316 843 321 322 328 363 387 897 384 377 359 344 331
Held by Federal Reserve banks:
For own account.... mills. of dol.. -
For foreign correspondents
mills. of dol.. - .
Held by group of accepting banks, total
mills. of dol.. 276 317 296 292 301 339 358 368 353 340 321 310 297

Own bills, mills. of dol.. 129 154 148 145 148 178 182 183 181 172 150 143 155

Purchased bills -mills. of dol... 147 163 148 147 154 161 175 . 185 172 168 171 167 142
Held by others.. mills. of dol.. 40 26 24 30 27 P 29 29 81 37 38 34 34

Com’] paper outsta. -..-mills. of dol.. 169 159 164 177 183 180 1738 172 178 176 180 174 184
Agricultural loans outstanding: :
Farm mortgages:
Federal land banks_...._.. mills. of dol.. 2,004 2,017 2,024 2, 036 2,047 2, 059 2, 066 2,072 2,066 2,059 2, 060 2,062 2,083
Joint stock-land banksi.._.mills. of dol.. 151 208 201 195 190 184 180 176 170 166 162 158 154
Land-bank commissioner*_mills, of dol. . 827 733 743 7565 765 777 786 795 803 811 818 823 827
Federal intermediate credit bank loans to

and discounts for:A
Regional agricultural credit corp’s and

production credit ass’ns..mills. of dol... 144 131 129 125 115 101 100 105 106 111 123 133 140
All other institutions....... mills. of dol_. &3 68 64 64 60 53 50 - 49 48 49 50 52 53

Other loans: .
Agricultural marketing act revolving
fund ioans to cooperativest
. mills. of dol._. 44 49 49 46 47 46 45 44 44 44 44 44 42
Banks for cooperatives, incl. Central .

Bank* mills. of dol.. 40 24 25 31 43 48 51 50 47 43 41_ 40 40
Emergency crop loans*. ...mills. of dol.. 114 125 126 125 122 114 109 4108 105 104 104 112 114
Prod. cred. ass’ns*........ mills. of dol.. 139 107 110 109 101 93 92 04 96 103 116 127 135
Regional ag. eredit corp.*..mills, of dol.. 36 73 69 65 59 52 46 43 41 41 40 39 38

tRevised serles. For revisions on the following subjects, refer to the indicated pages of the monthly issues. Massachusetts weekly earnings for 1931, p. 19, August
1933; and for 1932-34, p. 20, September 1935; factory weekly and hourly earnings for 1933, p. 20, July 1934. Certain classes of loans included in the figures shown through
May 1934 have been reclassified and removed from the agricultural category.

& Data for 1934 revised. See pp. 30 and 56 of the May 1935 issue. :

Construction wage rates as of July 1, 1936—common labor, $0.554; skilled labor, $1.15.
Beginning with March 1932 data are based on Federal-aid and State projects; before that time the data are based on Federal-aid projects.

1Joint-stock land banks in Jiquidation.

*New series. For earlier data on the following subjects, refer to the indieated pages of the monthly issues as follows: Factory weekly earnings for period of January
1927 through August 1932, p. 20, October 1932; factory hourly earnings for January 1926-December 1931, p. 18, December 1932; weekly earnings Massachusetts for January
1926-December 1031, p. 18, December 1932; construction wage rates for January 1822-July 1933, p. 19, September 1933. Additional series on sagricultural loans were first
included in the June 1934 issue for land-bank commissioner for period July 1938-April 1934. Additional series were also included in this jssue for banks for cooperatives
including central bank and production credit associations for the period October 1923- April 1934, and emergeney crop loans and reglonal agricultural eredit corporations for
April 1933-April 1934. Data for emergency crop loans for fiseal years from June 1922~June 1931 and monthly periods January 1932-March 1933 and regional credit corpora-
tions for October 1932-March 1933 will be shown in a subsequent issue.

ABreak-down of figures shown in issues np to November 1934.
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Monthly statistics through December 1931, | 1938 1935 ' 19386
together v]:ith explana.rto]gy g:otnotes ugd'lreler‘i
ences to the sources of the data, may be foun, Septem- N -1 D - | J - | Febru-
{n the 1033 Annual Supplement to the Survey | Jume. | Jume | July | August |P°PS™ | October | ™ rom-| Dposmt :;-1; 2,;“ March [ April | May
FINANCE—Continued
BANKING—Continued
Bank debits, total .o mills. of dol...| 37,505 31,475 | 33,287 | 30,268 | 29,081 82,577 | 32,227 | 36,360 | 35,424 | 31,572 | 37,4906 | 34,783 | 33,226
New York Cityeeoaeooonnos mills. of dol..| 18,623 15, 867 16,737 14, 733 14,014 15, 733 16,542 | 17,684 | 17,925 15,806 | 19,629 | 17,286 16, 227

B Ogtsi('i(i: New York Oity..... mills. of dol..| 18,882 15, 808 16, 550 | 15, 536 15,016 | 16,844 16, 685 18,676 | 17,499 15, 766 17,867 | 17,497 | 16,998
rokers’ loans:

BiReported by N. Y. S8tock Exchange :
mills. of dol.. 989 809 769 772 781 702 846 938 926 924 997 1,064 970
Ratio to market value......._.. percent_. 1.94 2.23 198 194 1.93. 1.84 1,88 2,00 L84 181 1,93 2.23 1,94

By reporting member banka:
To brokers and dealersin N. Y.*
mills. of dol_. 973 921 828! . 778 846 779 850 980 893 898 990 1,032 1,154
To brokers and dealers outside N. Y.*

mills. of dol_. 253 1183 170 160 169 152 173 183 171 171 220 209 238
Federal Reserve banks: ’

Assets, total. oo mills. of dol..| 11,574 9,529 0, 556 9,749 9,872 | 10,416 { 10,780 | 11,026 | 11,088 | 11,094 | 11,127 | 11,184 | 11,266

Réserve bank credit outstanding X
mills, of dol..| 2,473 2,480 2, 465 2,485 2,477 2,482 2,480 2,486 2,479 2, 482 2,473 2,475 2,474
Bills bought...... wmmnn mills. of dol.. 3 5 5 ] 5 [ [ 5 5 5 5 5 3
Bills discounted.. ... mills. of dol.. 4 8 7 11 10 6 6 5 9 7 8 5 5
United States securities..mills. of dol..] 2,430 2,433 2,430 2,432 2,430 2,430 2,430 2,431 2,430 2,430 2,430 2, 430 2, 430
Reserves, total .o cevnens mills, of dol..| 8,385 6,428 6, 515 6,716 6,838 7,285 7, 566 7,835 8, 006 8,021 8,027 8,049 8,132
Gold reserves§..oeeenna-z mills, of dol..| 8,119 6, 203 6, 246 6, 502 6, 633 7,053 7,847 7,571 7, 668 7, 685 7,680 | 7,717 7,837
Liabilities, total_ .. ucucuaas ~mills. of dol..| 11,574 9, 529 9, 556 9, 749 9,872 | 10,416 | 10,780 { 11,026 | 11,088 { 11,094 | 11,127 [ 11,184 { 11,266
Deposits, total .o _.ovoameus mills. of dol..| 6,585 5, 406 5,478 5, 562 5,613 5,009 6,166 6, 386 6, 617 8, 535 6,497 6, 524 6,574

Member bank reserves. ... mills. of dol..j - 5,633 4,979 5, 100 5,305 5, 254 5, 648 5, 835 5, 587 5, 860 b, 784 5,087 5, 486 5,719
Excess reserves (est.)*..-mills. of dol..| 2,717 2,414 2,513 2,708 2,600 2,970 3,100 2,844 3,084 2,986 2,306 2, 664 2, 866

Notes in circulation.._...__mills, of dol._| 4,034 3,258 3,262 3,399 3,474 3,532 3,647 3,709 3,633 3,732 3,764 3,762 3,795
Reserve ratio. oo ovvovemncmecaann percent. . 79.0 74.2 4.5 4.9 75.3 76. 4 .1 7.6 78.1 78.1 78.2 78.3 78.4
F%leral llgseserve reporting member banks:{
eposits:
]:g)emaud, adjusted}.. ... miils. of dol..| 14,679 } 12,921 12,962 | 13,263 13,246 | 13,598 | 14,018 | 13,887 14,017 | 14,090 13,578 | 14,258 | 14,580
Time. mills, of dol... 5,011 4, 842 4, 856 4,839 4,800 4, 809 4,911 y 4, 900 4,909 5,047 5, 035

! 4,888
Investments mills, of dol..| 14,159 | 11,701 | 12,034 | 12,022 | 12,390 | 12,476 | 12,480 | 12,646 | 12,096 | 13,047 | 13,220 | 13,452 | 13,522

s
U. 8. Gov, direct obligations™
mills, of dol__| 9,510 7,824 7,047 7,877 8,183 8,177 8,301 8,468 8, 666 8, 690 8, 643 8,802 8,909

U. 8. Gov. guaranteed issues*

mills. of dol..] 1,280 072 | 1,017 | 1,035| 1,094 | 1,133 | 1,137 1,126 | 4,172( 1,201 | 11,2657 1,281 | 1,305
Other securities® —oceeemen- milis. of dol.. 3, 360 2, 995 3,070 3,110 3,113 3,166 3,042 3,052 3, 162 3, 156 3,321 3, 369 3,308 |
Loans, totalceoecuorecoonn- mills. of dol..| 8,460 8,037 7,811 7,817 8,030 | 7,902 8,152 8,249 7,999 7,959 8,392 8,343 8, 626
Acceptances and commereial paper* R
mills, of dol.. 315 322 306 310 324 329 358 362 360 349 352 346 315
On real estate ®.eeocownn.s mills. of dol_. 1,145 1,147 1,136 1,135 1,144 1,146 1,140 1,138 1,142 1,146 1,144 1,141 1,147
To banks mills. of dol.. 62 83 103 75 87 81 150 76 66 66 88 67 92
On securities...._ PR mills. of dol._| 3,319 3, 208 3,076 3,009 3,095 3,008 3,108 3,274 3,128 3,117 3,313 3,304 3,486
Other 10ans® oo cvnunen.- mills. of dol._{ 3,619 8,277 3,190 3,288 3,380 3,340 3,401 3,401 3,304 3,281 3,495 8,485 3,586
Interest rates: g
Acceptances, bankers’ prime.____ percent. .. 173 23 % % 1% 23 % % % % % 13 %
Bank rates to cugtomers;* .
In New York City...-ceeuuee-. percent. . 2.4 2.68 2.61 2.67 2.72 2,72 .7 2.61 2.64 2.56 2.61 2,54 2,51
In eight other northern and eastern
cities. petcent.__ 3.51 3.78 3.87 3.79 3.76 3.78 3.63 3.67 3.62 3.63 3.60 8.47 3.45
In twenty-seven southern and western
cities percent.. 4,39 4.76 4.58 4.63 4.61 4,55 4,51 4,55 4.47 4.51 4.44 4, 40+ 4,43
Call loans, renewal... ;e creeavns percent.. 1.00 .26 .25 .25 .25 .20 .75 (] N (] .76 .75 iR .98
Com’l paper, prime (4-6 mos.).. Dercent_. % % 34 % 34 34 34 34 3% 34 3% % Y%
Discount rate, N. Y. F, R. Bank. percent.. 1.50 L.50 1.50 150 1.50 1.80 L350 1.50 150 1.50 1.50 1. 50 1. 50
Federal Land bank loans*....... .percent.__ 400 4,19 4,00 4,00 4.00 4.00 4.00 4.00 4.00 4.00 4,00 4.00 4.00
Intermediate credit bank loans.__percent.._ 2.00 2.00 2.00 2.00 2. 00 2.00 2.00 2,00 2,00 2.00 2.00 2.00 2.00
Time loans, 90 ABY8_—ccceeerarans percent... 1% Y4 Y W Y Y 1 1 1 1 1 % 1-13%4

Bavings deposits: L
New York State Savings banks
mills, of dol..| 5,210 5,187 5,161 5,152 5179 5,161 5,154 5,187 5,177 5177 5,204 5,175 5,166
U, 8. Postal Savings:

Bal. to credit of depositors.thous. of dol__|1,231,541 §21,204,863(1,189,490 (1,191,754 (1,191,677 11,106,427 11,198,966 1,201,304 [1,207,971 |1,213,765 |1,215,811 |e1,215,173(1,214,037
Bal. on deposit in banks..thous. of dol..| 185,007 | 384, 610 | 363,001 | 347,870 | 318,513 | 305,778 | 203,598 | 286, 588 | 243,702 | 224,497 | 220, 578 218, 124 101, 461

FAILURESg
Commercial failures: , .

QGrand total. . number... 733 944 902 884 787 1, 056 898 910 1,077 856 946 830 832
Commercial service, total.__... number.._ 43 47 .43 48 46 58 47 53 59 41 47 38 35
Construction, total .. .~-number.. 36 54 55 53 38 74 58 54 51 36 51 32 46
Manufacturing, total -.number. . 143 166 172 132 143 210 169 180 174 137 1568 161 146

Chemicals and drugs........number__ 11 6 b 1 9 6 8 10 10 3 2
Foods... number.. 35 48 40 43 45 57 38 35 40 34 50 37
Forest products number.... 11 10 14 9 6 16 12 11 18 13 11 12 11
Fuels. number.._ 3 b 3 2 b 6 1 i () IR 3 3 4 2
Tron and steel.: aoweouocnann number.. 5 5 11 [} 5 13 9 8 8 6 5 7 9
Leather and leather products.number.._ 8 9 - 2 8 10 10 7 8 4 4 9 7
Machinery...cocccaccaaoeae number.._ 7 12 8 6 3 12 11 8 5 12 [} 2 ]
Paper, printing, and publishing

number... 13 4 0 10 12 13 10 12 12 8 17 1, 13 17

¢ Ravised.

*New series. For earlier data on the following subjects, refer to the indicated pages of the monthly issues. New series on “Brokers’ Loans” for the period January
1929-December 1935 are shown on p. 19 of the March 1936 issue. For new series on bank rates to customers see p. 19 of the March 1936 issue. For new series on interest
rates of Federal land banks see p. 20 of the April 1935 issue. Data on excess reserves for the period Sept. 1, 1931-April 1936 are shown on p. 20 of the July 1936 issue. See
footnote below on break-down of Investments and total loans. These 3 series represent a break-down of the investment total. Monthly data previous to October 1934 not
a,vailableé tDat%ggn acceptances and commercial paper, on real estate, to banks and other loans represent a break-down of the ““All other’” loans total which was published

rior to Oct. 1, 5. .
? %Figures subsequent to December 1933 represent gold certificates on hand and due-from Treasury, plus redemption fund.
Method of computing net demand deposits subject to reserve was changed by the “Banking Act of 1035”’ approved Aug. 23,1935, Consequently figures sinee that
date are not comparable with these for earlier periods. Data for months August 1934- August 19356 were incorrectly shown in the Qctober 1935 issue.

qData on Federal Reserve Reporting Member Banks represent operations in 101 leading efties, These series, according to & statement in the Federal Reserve Bulletin
for November 1935, in the main, represent a continuation of the 101 city series published prior to the bank holiday. It is pointed out that although the banking crisis and
subsequent developments affected these series considerably, the data reflect the course of banking developments during the disturbed period. Data on 101 elties were last
shown in the May 1933 Survey for February 1933. Figures on the new basis not shown above will appear in a subsequent issue.

& Classifications have been changed and revised data prepared beginning with January 1934, These data are skown on p. 20 of the May 1936 issue,
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SURVEY OF CURRENT BUSINESS

Avugust 1936

1936

Monthly statistics through December 1981, 19335 19386
together vlvlith explana‘miy gotnotes agd ;'efer& .
ences to the sources of the data, may be foun - " - . )
in the 1032 Annual Supplement to the Survey | . June | Juve | July | August Se%tgm October Nﬁ?m D%%‘;m January F‘;t;;u March | April | May
FINANCE—Continued
FAILURES}—Continued
Commercial fallures—Continued.
Grand total—Continued.
Manuiscturing, total—Continued.
Stone, clay, and glass products
number.. 2 b 6 10 1 5 5 6 b 1 7 4 1
Toxtiled. —veoemcecmcmccncnan number.. 27 40 51 32 30 48 39 47 39 30 27 48 26
Transportation equipment__number.. 1 [ PR 3 2 6 3 1 4 2 3 2 8
Miscellaneous. _-.--cc-o-- -number... 20 18 17 10 17 18 23 28 25 21 23 18 21
‘Wholesale trade, to .number.. 72 88 81 94 71 81 65 75 89 93 88 93 72

LiRt?itlaél trade, total. - cmeaneaans number.. 479 539 551 557 489 633 559 548 704 544 602 506 533
abilities:

Grand total ... thous.of dol_.} 9,177 1 12,018 | 16,523 | 13, 266 17,002 | 17,185 | 14,384 | 15,686 | 18,104 | 14,080 | 16,271 | 14,157 | 15,375
Commercialservice, total.thous. of dol... 63: 1,177 1,525 2, 602 1,187 73 2,969 1, 867 4 650 567 494
- Construction, total..._.-thous. of dol.. 1,050 1,079 1,294 1, 471 1,185 2,792 2, 948 1,971 2,435 1,819 4,484 1,570 4,816
Manufacturing, total....thous. of dol.. 2,541 3,580 5, 237 4 297 2, 840 4,984 3, 954 4,358 5,834 3,360 4,371 4,959 2,709

Chemicals and drugs..thous. of dol.- 95 91 88 8 260 122 442 196 184 1 21 108 90
_.thous. of dol.. 500 560 1,347 802 1,029 1,038 967 645 1, 588 1,164 707 762 389
Forest products.- -thous. of dol... 394 484 150 322 71 1,026 195 905 925 340 248 169 264
L) 1:) | S -thous. of dol.. 78 138 525 587 58 77 4 831 |ecacnnae 99 21 122 94
Iron and steel-—_...... thous. of dol.. 162 57 631 801 65 210 52 198 95 227 90 154 124
Leather and leather products
thous. of dol.. 244 188 327 faccaaas 275 175 143 71 403 49 51 140 108
Machinery...cooaao.o. thous. of dol-- 228 306 79 275 30 168 404 128 61 125 218 93 128
Paper, printmg and publishing
thous. of dol.. 147 13 379 110 94 466 129 186 102 246 322 1,020 374
Stone, clay, and glass products
thous. of dol... 7 567 496 385 8 63 109 2686 4 ‘146 808 4
Textiles. - -ccecmuueoun thous. of dol.. 356 720 875 856 617 1,171 715 763 1,779 828 568 625 406
Transportation equipment .
thous. of dol.. 8 290 |ocaveenee 36 132 68 353 10 72 12 47 110 517
Miscellaneous..._ ... ..thous. of dol.. 313 166 340 115 201 195 487 316 360 254 407 848 211
Retail trade, total.._...._thous. of dol-. 3,535 5, 684 6,327 5, 220 8, 539 5, 605 5,371 4,777 6, 245 €, 651 5, 503 5, 681 5,033
Wholesale trade, total___thous. of dol-.| - 1,413 | 1,308 | 2,140 | 1,809 | 1,836 | 2,318 1,380 1,611 1,723 | 1,855 | 1,263| 1,480 | 1,423
LIFE INSURANCE

(Association of Life Insurance Presidents)

Assets, admitted, totalf......... milis. of dol.. 18,567 | 18,606 | 18,786 | 18,887 { 18,990 | 19,109 { 19,196 | 19,328 | 19,423 | 19,545 | 19,627 | 19,732
ortgage 0ANS. . e e cemmee milis. of dol.. 4,631 4, 590 4,552 4,517 , 502 , 4 4,448 4,420 4,383 4,348 4,325 4,204
Farm mills. of dol.. 855 844 831 821 820 812 807 [ -« 799 789 776 768 762
Other mills. of @ol.. 3,776 3,748 3,721 3,696 3,682 3,668 3,641 3, 621 3,594 3,572 3, 557 3,542

Bonds and stocks held (book value):

mills. of dol.. 8,375 8, 531 8,639 8, 693 8,854 8,045 9, 161 9, 242 9, 266 9, 468 9, 565 9, 697

Governtmont, mills. of dol-. 3,190 3,264 3,318 8,385 3,515 | 8,569 3,801 3,889 3,907 4,039°] 4,000 | 4,193

Public utility- ~“mills. of dol 1,888 | 1,973 1,998} 1,979 | 1,097 | 2,045 2,015| 1,998 1,087 | 2,041| 2,061 | 2,067

Railroad..... -mills. of dol.. 2,637 2,623 2,627 2,633 2, 635 2, 622 2, 508 2, 604 2,604 2,614 2,636 2, 659

OtherA - ceceeacaoo .mills. of dol.. 651 671 696 696 707 709 749 751 767 74 769 778

Policy loans and preminm notes

mills. of dol._|--=acuu-- 2,829 2,821 2,813 2, 807 2,797 2,786 2,717 2,766 2, 756 2,748 2,741 2,734
Insurance written:}

Policles and certificates.......- thousands.. 1,083 1,047 1,161 1,022 942 1,220 1,047 1,034 949 996 1,150 1,114 1,098
Group. thousands_. 3 2! 187 24 20 2 25 65 30 24 32. 30 47
Industrial thousands.. 805 769 756 764 716 934 775 692 703 769 890 868 821

i _thousands.. 241 250 238 234 206 269 248 277 - 218 203 228 217 230

Value, total_ “thous. of dol__| 774,123 607,471 | 904,149 | 651,193 | 573,481 | 728,438 | 700,059 {788,003 | 681,506 { 665,140 | 775,982 | 743,045 | 753,410
GIOUD- - e cacceamcacccncas thous. of dol__| 42,095 § 30,537 | 267,582 | 26,524 | 22,501 | 31,338 | 36,081 | 74,606 ,081 | 30,408 | 56,213 | 37,213 | 59,130
InAdustrial. oo e oo thous. of dol._| 233,333 J 205, 051 203, 465 | 208,508 | 190,044 | 233,988 | 207,408 | 187,874 | 103,344 | 212,055 | 246,011 | 244, 356 | 230, 464

_..-_.,._._--thous of dol._| 498, 695 451 983 | 433,102 | 416,161 | 360,936 463 112 455 670 | 525,523 | 447,181 | 422,587 | 473,758 | 462, 376 463 816
Premium collectionst....o__._ thous. of dol._| 254,041 | 242, 554 | 260,121 | 240,321 | 225,617 | 246,754 | 251,726 | 349,903 | 286,015 | 252, 542 | 262,030 | 250, 149 | 252, 626

Annuitles thous. of dol..| 27,871 f 30,611 39,8368 | 32,501 24,716 | 31,413 3,624 | 64,656 | 52,382 26, 254 1 81,136 | 30,837 | 30,638

GrouD. - oo thous. of dol__| 9,700 8,415 9, 567 9, 281 8, 537 8, 546 8,515 | 10,681 | 10,836 9,452 9,791 | 10,679 9, 365

Industrial thous. of dol..| 58,926 | 52,331 56,488 | 51,561 53, 941 40,780 | 54,002 | 94,212 | 53,805 | &6,245 | 58,223 | 47,959 | 55,0090

Ordinary..ecaccrecmacacccann thous. of dol..| 157, 544 151 197 164 230 | 146,888 | 138,423 157 006 | 165,585 | 180,354 168 992 | 160,591 | 162,880 | 160, 674 | 157, 614

(Life Insurance Sales Research Bureau)
I'nsurance written, ordinary, total
mills. of dol__ 533 490 483 456 414 502 495 576 479 460 525 506 504

Eastern district mills. of dol._ 224 201 169 183 168 215 208 233 203 198 222 210 211

Far Western district__..._...mills. of dol... 58 51 50 50 44 51 51 64 49 47 56 56 54

Southern district. .. ..mills. of do}._ 62 59 58 57 53 60- 60 69 54 62 62 62 60

Western district- e ... <..mills. of dol._ 189 179 176 166 149 176 176 210 173 163 185 178 179

Lapse rates. 1925-26=100__]--~=~=m-~ 126 : 118 I O,
MONETARY STATISTICS
Forelgn exchange rates:#
_Argentina®. ._.__.__..dol. per paper peso.. .334 .329 .330 . 331 .329 .327 . 328 .320 .331 . 333" .331 .330 . 331
s Belgium . ool .--dol. per belga._. .169 . 169 . 169 169 . 169 .168 . 168 +169 . 169 170 170 . 169 .169

Brazil dol. per milreis.. . 086 .083 .083 . 084 . 083 .084 .084 .084 .084 .084 . 085 . 036 , 086

Canada.. -dol. per Canadian dol._ .997 . 999 .908 .998 L9903 . 986 . 989 . 990 .999 1.001 . 993 . 995 . 998

Chile§ ..o dol. per peso.. .051 . 051 . 051 . 051 . 051 . 051 . 061 051 . 051 , 051 .051 .051 . 051

England dol. per £.. 5.02 4.93 4. 96 4,97 4,93 4.91 4.92 4.93 4,98 5.00 4,97 4,94 4,97

France dol. per franc.. .066 .066 | . 066 . 066 . 066 . 066 . 066 . 066 . 068 . 067 . 066 . 066 . 086

Germany . cucceoaoo.o dol. per reichsmark.. .403 . 404 .404 . 403 . 402 .402 . 402 .402 . 404 . 407 . 404 . 402 . 403

India. dol. per rupee... .379 .372 .373 .375 .372 . 370 .371 .372 .375 . 377 .375 .373 L3756

Italy. dol. per lira.. .079 .083 082 . 082 .081 . 081 .081 .081 . 083 084 .080 .079 .079

............ teeane-----00l. Der yen._ . 294 . 200 . 202 .293 . 289 . 287 . 287 . 287 . 290 . 201 . 289 . 289 . 201
dol. per florin.. . 677 . 679 . 680 . 878 .676 677 .678 .678 . 682 . 687 . 684 . 879 . 676

Spain dol, per peseta.._ .137 . 137 .137 .137 .137 137 .136 .137 L 137 .138 .137 .137 .136

Sweden dol. per krons.... . 259 . 254 . 256 . 256 . 254 . 253 . 254 . 254 . 256 . 258 . 256 . 255 . 256

Uruguay ......... emmmme dol. per peso.. . 797 . 804 .805 .805 .801 .802 .802 .802 | .803 . 800 . 798 797

t See footnote on p. 32 marked “&.”

+ Revised serles. - For earlier data see pp. 18,19, and 20 of the July 1933 issus, insurance written and admitted assets, p. 18 of the June 1933 issue, premium collections,
§ The nominal official gold value of the Chilean peso was changed from 3 pence gold to 134 pence gold as of Jan, 2, 1
¢ Par values of foreign currencies as given on pp. 86 and 87 of the 1932 annual supplement were changed with the reduction in gold content of the United States dollar.
® Quotation based on paper peso since Dec. 10, 1933, instead of gold peso as formerly. Former equivalent to 44 percent of latter.

{ssue.
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See note on p. 50 of the March 1934

AThe figures for “other” bonds and stocks held (book value) for the months of January and February 1934 shown as 611 and 616 million dollars, respectively, in the
monthly issues from May 1984 to April 1935 should read 514 for January and 518 for February.
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Monthly statistics through December 1931
together with explanatory footnotes and refer- 1936 1935 1936

ences to the sources of the data, may be found Septem- Novem-| Decem-| Janu- | Febra- -
in the 1932 Annual Supplement to the Survey | JuD® June l July lAugust ‘ l[))er lOctober | March | April l May

ber ber ary ary
FINANCE—Continued

MONETARY STATESTICS—Continued
G%dl?ind money:
old:
Monetary stocks, U. 8...... mills, of dol..| 10,514 9, 0256 9,128 9,180 9, 246 9, 545 9,777 | 10,072 | 10,158 | 10,163 | 10,172 | 10,202 | 10,324
Movement, foreign:
Net release from earmark_thous, of dol..| —24, 781 098 —423 1,796 1,015 | ~1,864 573 1,250 | —1,745 | —9, 506 969 —155 | —3,246
EXpOrtS oo cceemecans thous. of dol_. 77 166 59 102 86 76 242 170 33 3 5
IMpOrtS_c—ccocenouaas thous. of dol_.| 277,851 | 230,538 | 16,287 | 46,085 | 156,805 | 314,424 | 210,810 | 190,180 | 45,981 7,002 7,795 | 28,106 | 169,957
Net gold imports, including gold re- '

Jeased from earmark A*thous. of dol..| 252,993 | 231, 370 15,805 | 47,778 1 157,734 | 313,484 | 211,141 | 191,260 | 43,808 |—26,141 6, 449 27,900 | 166, 706
Production, Rand......_...fine ounees..|-oo..._.. 889,026 | 927,803 | 929, 331 | 902,333 | 931,724 | 909,550 { 906,406 | 924,081 | 894,624 | 933,776 | 912,639 | 938, 050
Receipts at mint, domestic.fine ounces..| 157,081 } 112,619 | 167,667 | 155,793 | 173,809 | 191,898 | 149, 144 | 193,107 | 120, 712 | 125,529 | 156,435 | 163,674 | 181, 140

Money in circulation, total-_mills. of dol.. 6, 062 5, 522 5, 550 b5, 576 5, 651 5, 704 5,770 5,897 5, 757 5,779 &5, 857 5, 892 5,918
Bilver:

Exports thous. of dol.. 197 1,717 1,547 2000 | 1,472 260 512 760 253 141 237 535 203
1mports thous. of dol...| 23,981 1 10,444 | 30,230 | 30,820 | 45680 | 48,808 | 60,065 | 47,603 | 58,483 | 17,536 | 8,115 | 4,490 | 4,980
Price at New York.......dol. per fine oz_.|  ,448 . 719 . 682 . 664 . 654 . 654 . 654 . 584 .473 . 448 . 448 449 . 449
Production, world ®.___. thous, of fine oz_. 15,157 | 17,309 | 19,927 | 19,111 | 17,121 | 15854 | 22,781 | 19,501 | o20,527 | #21,159 | 419,307 | 19,605
Canada thous. of fine oz_.; - 1,450 { 1,148 | 1,166 | 1,703 | 1,185 | 1,081 [ 1,300 | 1,041 | 1,244 | 1,414 | 1,845 | 1,499 | 1,276
Mexico. -...- meem ~--thous. of fine 0z_.}..._.____ 5,432 | 6,454 | 8,553 | 7,444 | 5237 3,84 6,82 | 7,150 | 6,840 5,783 |...____

United States...-......thous. of fine oz_.} 5,293 2,387 3; 352 3,170 3, 548 4,008 3,814 3: 688 4,374 5, 056 5,320 5,046 4,754
3tocks, refinery, end of month:

United States...cce--.- thous, of fine 0z..] 1,151 2,361 1,943 1,487 1,601 1,076 538 1,058 1,109 1,873 1,757 1,834 1,318
Canada. .- oooor thous. of fine oz... 400§ 1,930 | 1,842 1,576 | 1,746 | 1,418 | 1,605 658 570 730 755 638 601
NET CORPORATION PROFITS
(Quarterly) t
Industrial corporations, total.mills. of dol.. 199.8
Autos, parts and yries._mills. of dol.. 75.1
Chemicals mills. of dol_. 41.6
Food products and beverages.mills of dol... 19.6
Machinery and machine manufactures
mills, of dol.. 7.4
Moetals and mining. - .-~ mills. of dol... 4.0
Oil_. mills. of dol.. 10.1
Steel mills, of dol.. 14.6
Miscellaneous. ..._—-.--...mills. of dol_. 27.4
Railways, class I (net operating income)
mills. of dol.. 175.7
Telephones (net op. income)-._mills, of dol-- [:23. 7 DO MR it % S I
Other public utilities (net income)
mills. of dol... 49.7 50.5 oo

PUBLIC FINANCE (FEDERAL)
Debt, gross, end of month.. ... mills, ofdol..{ 33,779 | 28,701 | 29,120 | 20,033 | 20,421 | 29,462 | 29,634 | 30,557 | 30,516 | 30,5620 | 31,459 | 31,425 | 31,636
Expenditures, total (incl. emergency) &

thous. of dol.. (2,406,077 | 930,747 | 847,317 | 701,774 | 457,776 | 870,626 | 573,013 | 694, 383 | 487,274 | 517,044 | 643,008 | 681,507 | 590, 006

Receipts, totalf. ... .---thous. of dol..| 564,167 | 406,042 | 301,883 | 330,301 | 586,339 | 288,867 | 284,636 | 479,722 | 279, 556 | 250,705 | 779,521 | 258,750 | 274,415
Customs. thous. of dol..| 32,122 % 28,177 { 29,711 | 37,127 | 20,704 | 33,276 | 31,226 | 29,123 | 33,509 | 33,087 | 35342 | 32,226 | 30,268
Internal revenue, total....... thous. of dol._| 478,229 | 427,006 | 236,962 | 229,639 | 378,870 | 192,218 | 184,006 | 275,487 | 183,765 | 185,001 | 691,051 | 202,780 | 182, 110

Income tax thous. of dol...| 303,087 | 261,889 | 23,963 | 23,172 | 230,227 | 28,213 | 21,753 | 228,990 | 36,061 | 43,610 | 404,209 | 35,127 | 34,517

Taxes from:*

Admissions to theaters, ete. ; ]
thous. of dol-. 1,532 1,211 1,277 1,314 1,174 1,489 1,867 1,755 1, 460 1, 405 1, 255 1, 266 1,319
Capital stock transfers, ete.
thous. of dol.. 1,565 1,860 1,623 1,934 2,925 2,132 2,84 3,818 2,871 4,033 3,911 2,992 2,357
Sales of produce (future dslivery)
thous, of dol__ 185 264 262 299 282 275 367 263 238§ - 202 165 174 230
Sales of radio sets. ete...thous. of dol.. 423 200 146 319 839 643 571 730 601 424 336 321 221
Reconstruction Finance Corporation loans

outstanding, end of month:1§
Grand total. .. o—cemeaeasl thous. of dol..|2,421,604 |2,743,818 |2,808,308 |2,819,378 |2,826,467 (2,807,892 (2,791,734 (2,728,682 |2,741,437 |2,705,734 |2,653,750 |2,634,619 |2,512,957
Total section 5 as amended )
thous. of dol..| 818,426 [1,134,216 11,100,704 |1,080,559 |1,059,338 |1,020,436 |1,000,708 | 965,528 | 928,588 | 905,259 | 855,495 | 847,934 | 839,727
Bank and trust companies, including .
reCeivVers. .« eueou-- thous. of dol._| 258,287 { 477,885 | 454,222 | 440,289 | 425,897 | 400, 377 | 384,346 | 377,551 | 354,801 | 335, 671 | 288,465 | 277,383 | 268, 880
Building and loan associations
thous. of dol._| 4,026 9,734 { 10,202 9,180 8, 909 8, 308 7,808 7,274 6, 699 6,028 5, 631 5,233 5,019
Insurance companies..thous. of dol..| 5,115 19,202 | 18,018 17,524 | 17,137 9, 967 9, 344 6,185 6, 060 5, 852 5,750 5, 231 5,180
Mortgage loan companies
thous. of do}._| 123,175 1 145,427 | 139,823 | 136,003 | 132,127 | 131,483 | 131,003 | 127,879 | 126,656 | 125,353 | 124,767 | 125,347 | 127,511

Railroads, incl. receivers
. thous. of dol._| 388,432 | 414,344 | 413,338 | 413,350 | 412,003 | 412,805 | 412,765 | 396,250 | 393,712 | 390,199 | 389,239 | 394,168 | 393,154
All other under section 5

. thous. of dol..| 39,301 67,624 | 65,101 64,123 | 62,365 | 57,496 | 55,442 | 50,380 | 40,660 | 42,156 | 41,643 | 40,572.| 39,974

Total Emergency Reliefand Construe- .
tion Act as amended.thous. of dol._| 628,682 | 614,723 | 700,345 | 724,740 | 746,799 | 751,448 | 758,389 | 732,718 | 769,321 | 771,248 | 775,291 | 760,622 | 650, 437
Belf-liquidating projects 4
thous. of dol..| 168,489 § 146,455 | 148,511 | 154,688 | 168,259 | 168,266 | 173,138 | 146,304 | 153,667 | 155,321 | 159,672 | 163,601 | 172, 538
Financing of exports of agricultural
surpluses. oo .o._.. thous. of dol._| - 47 14,532 | 14,517 14, 517 14,300 | 14,300 | 14,300 14,027 14,027 | 14,027 | 13,584 47 47
Financing of agricultural commodi-
ties and livestock....thous. of dol._| 163,732 | 156,048 | 239,620 | 257,914 | 267,141 | 272,115 | 274, 250 | 275,760 | 305,001 | 305,276 | 305, 567 | 300,538 | 181, 436
Amounts made available for relief
and work relief..._.. thous. of dol._| 296,414 | 207,680 | 207,688 | 207,621 | 207,009 | 296,768 | 296,701 | 296,727 | 206,626 | 206,625 | 206,468 | 206,436 | 296,416
Total Bank Conservation Act as
amended_..____.__.._. thous. of dol_.; 821,704 § 904, 663 | 901,727 | 902,309 | 004,025 | 906, 557 | 907,045 | 897,011 | 904, 680 | 887,620 | 877,724 | 877,501 | 872,625
Other loans and authorizations
thous. of dol_.| 152,792 | 90,216 | 105,582 | 111,770 | 116,305 | 120,451 | 125,592 | 133,425 | 138,848 | 141,508 i 145,240 ! 148,472 | 150, 168

. AOr exports (—). ¢ Revised,

®Data are compiled by the American Bureau of Metal Statistics and represent the estimated world output. The series for the perlod January 1928-August 1934 presented
in 311199‘..’§3UI’{7‘77E5Y covered the principal producing countries which produced the following percentages of the world total: 1928, 87.9; 1929, 87.1; 1930, 85.5; 1031, 82.0; 1932, 75.5;
an , 77.5. .

& Series revised to include emergency expenditures. Figures as shown in SURVEY for months prior to May 1932 are comparable with this series. . Comparable figures
for the period May 1932 to March 1933 are on p. 33 of the June 1934 issue. Later data are shown in monthly issues.

§For 1934 includes $2,808,221,138 for February, $2,233,252 for March, $409,052 for April, $298,868 for May, $213,447 for June, $272,163 for July, $268,204 for August, $134,843
for September, $173,702 for October, $116,585 for November, $132,296 for December. For 1935 includes $123,639 for January, $68,241 for February, $157,326 for March, $89,144
for Agrll,. $96,103 for May, $105,773 for June, $65,219 for July, $62,055 for August, $62,936 for September, $56,256 for October, $65,780 for November, and $70,889 for December.
For 1936 include $60,222 for January, $43,460 for February. $58,427 for March, $155,254 for April, $42, 102 for May, and $41,856 for June, representing the increment resulting
from reduction in weight of the gold dollar.

* For earlier data on net gold imports see p. 20 of the December 1932 issue. For new series for internal revenue tax receipts from admissions to theaters, capital stock
transfers, and sales of radios, see p. 20 of the Feb. 1936 issue. For new series on sales of produce (future delivery), see %) 19 of the April 1936 issue.

These figures exclude the following amounts, $499,650,000 relief grants to States under the Emergency Relief Act of 1933, $500,000,000 under the provisions of the Emer-
genﬁl:ydApFropna_tlon Act of 1935 approved June 19, 1934, $500,000,000 under the provisions of the Emergency Relief Act of 1935 approved Apr. 8, 1935 and other allocations
o Federal agencies.

1 Revised series. All series of corporation profits revised for period 1928-35. ¥or revised data see p. 20 of this issue. The data of the Reconstruction Finance Corpora-
tlon has been revised to include the statistics of certain loaning agencies of the Corporation not included heretofore and for revisions made in recent audits. Revised data
for February 1932-June 1935, inelusive, are shown on p. 20 of August 1935 issue. The data have been recently rovised again, revisions not shown in the July 1936 issue
will appear in the 1936 Supplement.
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. 1936 1935 1936

Monthly statistics through December 1981,
together with explanatory footnotes and refer~
enoes to the sources of the data, may be found
in the 1832 Annual Supplement to the Survey | June June July | August

Febru-

Septem- October Novem- | Decem- ek

ber ber ber March | April May

January

FINANCE—Continued -

CAPITAL FLOTATIONS
New Securlty Registrations Fully
Effectlive
(Securities and Exchange Commission)

............... ----thous. of dol__| 523,439 § 192,631 | 530,475 | 254,002 | 319,874 | 06,087 | 280,772 | 212,085 | 275,606 | 212,080 | 583,391 | 751,013 | 319,319
thous. of dol__| 120,487 § 35,247 | 77,428 | 24,986 | 62,151 | 25425 | 55,300 | 41,286 ) 27,278 | 27,113 | 81,519 | 168,638 | 88,913

- Preferred stock.... -_.::thous. of dol__| 77,317 4,514 25,550 | 24,547 16,714 | 31,047 7,080 § 20,873 3,125 | 31,464 28,793 | 53,973 | 31,506
Certificates of participation, ete.
thous. of dol..{ 1,300 f.ooceno—. 25,961 | 11,503 6,235 | 83,700 1, 505 4,777 { 11,027 { 13,708 7,442 | 35,8731 13,713

Debentures and short term notes
thous. of dol..| 165,636 F 20,488 { 49,284 | 90,846 | 77,749 { 83,558 | 31,786 | 55,219 |19,350 | 41,125 | 130,921 | 113,593 | 106, 069
Secured bonds. . .eccaao_. thous. of dol..| 159,700 § 123,382 | 352,253 | 102,181 | 157,026 | 182,357 ; 104,003 | 89,930 |. 214,916 | 98,679 | 334,716 | 379,436 | 79, 118

Securliles Issued
(Commercial and Financial Chronicle)§

Total, all issues. ccaeamenaaenz thous. of dol..| 731,166 | 512,000 | 644,509 | 437,127 | 437,425 | 368,121 | 382,221 | 462,422 | 410,824 |} 301,978 | 767,351 11,020,032 | 413, 359
D tic, total. . thous. of dol...} 731,166 § 512,900 | 644,500 | 361,127 | 437,425 | 368,121 | 382,221 | 422,422 | 354,824 | 301,978 | 743,851 | 988,532 { 413,359
Foreign, total. .eeeeueaaae .. thous. of dol.. 0 0 0. 76,000 0 0 0} 40,000 ; 56,000 0| 23,500 31,500

0
-.thous. of dol..| 627,630 | 129,164 | 541,975 | 209,862 | 275,854 | 252,395 | 250,503 | 167,355 | 273,907 | 194,613 | 504, 853 687: 751 | 304,993

Oorporate, total..
-.thous. of dol._| 199, 653 28,500 | 173, 433 92, 37(8) 94, 70’3 65,499 | 32,750 | 54,504 | 150,589 ) 37,501 | 101, 833 236, 693 133, 822
0

Industrial...._..

Investment trusts. _-thous. of dol.. 0 4,000 0 2,000 {omeinee oeee o 4,
Land, buildings, etc. - .....thous. of dol.. 1,903 [1] 0 5, 660 475 482 600 250 250 5, 250 ] 0 148
Long-term issues____._._thous. of dol._| . 0 0 Q 5, 660 475 482 600 250 0 0 0 0 0

Apartments and hotels

thous. of dol.. 0 0 0 0 0 0 0 0 0 0 0 . 0 0
Office and commercial.thous. of dol.. 0 0 0 0 0 0 0 0 0 0 - 0 0 0
Public utilities ccccaeeno.. thous. of dol.-; 185,336 | 88,164 | 338,501 | 35,412 | 164,172 | 180,644 | 217,153 | 83,343 | 28,550 | 135,450 | 260,779 | 315,587 | 116,096
Railroads.._.. -.thous. of dol..| 106,795 f 12, 500 651 73,412 16, 500 0 0 21,000 ) 94,519 [-emceen__ 223,391 | 122,197 | 48,727
Miscellaneous. .o .eooeceee thous. of dol..| 33,943 0} 29,300 3,000 0 1,770 0 6,168 0] 16,413 8,850 | 13,273 1, 400

Farm loan and Gov’t agencies ®

thous. of dol..| 94,429 § 319,000 ; 10,500 | 86, 562 12,700 | 38,962 | 17,254 | 121, 500 200 | 10,200 | 20,000 | 98,718 9,671
Municipal, States, etc.......thous. of dol..| 109,107 § 64,736 | 92,034 | 65,703 | 148,871 | 76,764 | 114,464 | 133,567 | 88,717 | 97,165 | 128,999 | 102,063 | 98,694
Purpose of issue: :

New capital, total. .. _..__ thous. of dol._| 217,270 | 55,457 [ 127,127 | 148,210 | 172,745 | 148,462 | 119,794 | 221,207 | 123,253 | 106,739 | 129,527 [ 176,672 | 111,571
Domestic, total. -.thous. of dol._| 217,270- | 55,457 | 127,127 | 148,210 | 172,745 | 148,462 | 119, 794 | 221,207 | 115,253 | 106,739 | 129, 527 | 176,672 | 111,571
Corporatenc oo oceuan thous. of dol...| 151,874 § 13,676 | 55,000 | 29,795 | 45,087 | 73,003 | 33,280 | 66,738 | 72,035 13,473 | 58,816 | 127,879 | 37,608
Farm loan and Gov’t agencies

thous. of dol..{ 1,000 0 0| 85262 0| 15,000 0| 40,290 0 4,000 | 11,000 0 5,900

Munieipal, States, U. 8. possessions,
@tCem e mcncccan thous. of dol..{ 64,396 | 41,781 | 72,037 | 33,153 | 127,658 | 60,459 | 86,505 | 114,179 | 50,318 | 89,266 { 59,711 | 48,793 | 68,063
Foreign. ooocooacvaoaanol thous. of dol_. 0 0 0 0 0 0 0 0 8, 000 0 0 0 0
Refunding, total. ... --thous. of dol_.| 513,806 | 457,443 | 517,382 | 288,917 | 264,679 | 219,659 | 262,426 | 241,216 | 287,571 | 195,239 | 637,824 { 843,360 | 301,788
Corporatooaeceoo cean s thous. of dol..| 375,756 | 115,488 | 486,885 | 180,067 | 230, 767 | 179,392 | 217,215 | 100,617 | 200,973 | 181,141 { 536,087 | 550,872 | 267,385

Type of security, all issues:
onds and notes, total_.._.thous. of dol..| 651,980 § 512,900 | 611,276 | 412,765 | 433,598 | 349, 500 | 378,471 | 427,960 | 406,635 | 280,815 | 743,659 | 955,533 | 373,491

Corporate..acaeaaecenn-.| thous. of dol..| 448,444 | 129,164 | 508,742 { 185,499 | 272,027 | 233,774 | 246,753 | 132,803 | 273,007 | 173,450 | 594,853 | 623, 252 | 265, 125
BtOCKS o eece e ome oo thous. of dol._| 79,186 0| 33,233 | 24,362 | 3,827 | 18,621 3,750 | 34,462 | 4,189 | 21,163 | 23,692 | 64,498 | 39,868
Bond Buyer - .
State and municipals:
Permanent (long term)......thous. of dol.. 68,303 | 94,330 | 52,743 | 115,116 | 70,228 | 137,145 | 126,454 | 03,636 | 94,308 | 117,786 [¢111,920 | 96,426
Temporary (short term)_ ._.thous. of dol..}-emecueu- 36,037 | 83,796 | 82,941 81,713 | 124,087 | 16,081 | 30,208 | 118,586 | 22,800 | 37,219 | 74,814 | 10,700

COMMODITY MARKETS
V%Jtr‘ne of trading in futures:*

L R thous. of bu__| 768, 278 § 661,755 11,157,598 | 917, 282 | 901, 531 |1,074,776 | 626,949 | 569, 673 | 448, 466 | 321,637 { 466,193 | 800,684 | 591,079
Oorn. thous. of bu__| 148,124 { 219, 502 | 192, 253 | 185,330 | 136,306 | 197,332 { 119,961 { 100, 377 53,744 | 45,297 | 52,161 { 92,053 | 80,460
SECURITY MARKETS
Bends

Prices:
All listed bonds (N. ¥. 8. E.).....dollars..| 942¢§ 9162 oL71| 90.5¢'| 80.93| 0023 9ro8| 901.85| 93.59| 904.44! 0447 9390| 93.83
D tic issues. dollars..| 97.63 93. 94 94.12 93.07 92.65 92.84 03.60 | 94.47 06. 16 97.22 97.26 96. 69 97.38
Foreign issues. dollars. 67.87 80.17 79.74 78.12 76.73 77.62 78.45 79.03 80.87 80.32 79.76 79.21 67.47
Domestic (Dow-Jones) (40) .
percent of par 4% bond-_| 96.11 81.08 81.95 81.90 81.82 79.51 83.52 86. 50 92.72 06. 41 96. 50 04.97 04,88
Industrials (10)

percent of par 4% bond..| 102.09 83.35 86.97 87.35 88.87 89.77 92. 38 97.56 102,88 | 103.57 101. 76 101.39 | 101.09
Public utilities (10)
Rails. high dpe(rlc(;e)nt of par 4% bond..| 98.69 89.87 91.81 91.36 92.08 92. 61 92.96 92.83 97. 04 99,13 97.51 08, 14 08. 14
ails e
Radl P im pgrcent of par 4% bond_.| 127.15§ 115.07 | 116.65{ 113.83 | 113.83 § 112.55 | 114.32 } 116.92 | 120.77 | 123.60 | 126.34 ) 126,22 126.90
ails, second grade (10
& perc(ent) of par 4% bond.. 72.31 57.10 56.01 56. 60 55. 58 51.31 56.93 59.99 86. 96 73.18 74,32 70.70 70. 43
Domestic* (Stand. Stat.) (45) ... dollars_.| 102.6 98.4 99.6 99.2 98.9 97.6 98.9 100.0 102.7 104.3 104.4 103.7 102.7
U. 8. Government (Stand. Stal.)*.dollars..| 110.4 109. 5 109.8 109.1 107.9 107.8 108.3 108.4 108.8 109.3 110.0 110.2 110.3
Foreign (N. Y. Trust) (40)._percentofpar..| ©63.76 | 65.92] 6449 | 6236( 6L.79| 6271 | 59.93| 63.43| 63.93| 6447 | 63.54| 6287 6216
Sales on registered exchanges (Securities
and Ezchange Co'mmigsion):‘

Total on all exchanges:!
Market value. thous. of dol..| 283,772 § 280, 247 | 283,146 | 323,438 | 271,503 | 302, 178 | 206,212 | 314,083 | 443,264 | 395,266 | 336,206 | 251,878 | 208, 506

Par value. - nooioanoo thous, of dol_.| 332,383 | 377,319 | 363,104 | 414,036 | 333,012 | 387,152 | 405,138 | 448,712 | 622,546 | 511,12% | 410,410 | 301,433 | 249,620
On New York Stock Exchange:3*

Market value thous. of dol..| 231,088 | 210,737 | 198,131 | 245,922 | 217,726 | 229,642 | 217,954 | 239,442 | 338,605 | 305,052 | 261,553 | 197,277 | 163,983

Par value thous. of dol..| 271,044 | 274, 66} | 256,235 | 306,890 | 262,489 | 291,123 | 304,219 | 352,057 | 492,214 | 402,610 | 323,695 | 236,792 | 197,217

Sales-on the New York Exchange exel. of
1)stop:ied salest (Dow-Jones):
ar value:
B\ 2 thous. of dol..[2,586,314 | 263,350 | 235,675 | 286,903 | 249,795 | 275,727 | 301,977 | 314,420 | 476,137 | 175, 145 12,275,275 | 774,052 | 231,827
Liberty and Treasury bonds
. thous. of dol..2,135,000 1 42,175 | 23,471 { 73,674 | 64,422 | 51,997 | 19,252 | 20,464 33,118 { 10,000 11,809,000 | 180, 000

s Revised, .

® Has included since July 1934 other than farm loan issues for which Treasury has acted as fiscal agent. .

* New series. Data on new security re%istrations fully effective for the period S?lptember 1934-December 1935 and volume of trading in futures for the period Januar:
1921-December 1935 are shown on p. 20 of the March 1936 issue. New series on bond sales on all registered exchanges (market and par value) and on the New York Stoc!
Exchange (par value) are shown on p. 20 of the April 1936 issue for the period October 1934-February 1936. Data on new series of prices of domestic bonds (45) and U. S.
Government bond prices other than those shown above will appear in a subsequent issue.

t The difference in the figures covering bond sales on the New York Stock Exchange (par value) is due to stopped sales being included in the figures of the Securities
and Exchange Commission (total) beginning April 1935, . .

9§ Data for the year 1935 revised by reporting source. Bee D. 35 of the April 1936 issue.
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. Molx‘:thly sltlatistilca ﬂgou%h Deoembcg 19’31, 1936 1935 1936
ogether with explanatory footnotes and refer- Sept N D T Febru
ences to the souroes of the data, may befound | June | June | July | August |P®P*™*| Qctober | N OVOM-| Decem- | Janu- ; Fedru- i aryreh | April | May
in the 1933 Annual Supplement to the Survey gus ber ber ber ary ary
FINANCE—Continued
SECURITY MARKETS—Continued
: Bonds—Continued
Value, issues listed on N. Y. 8. E.: .

Par, all _..mills. of dol..| 44,164 § 43,511 | 43,026 | 43,145 | 42,671 | 42,303 | 42,232 | 42,803 | 43,113y 43,015 | 44,255 | 44,223 42, 265
Domestic issues.. .mills. of dol..| 39,127 | 36,172 | 35,6904 | 35,825 | 35,391 | 35054 | 34,987 | 35619 | 35 851§ 35,934 | 37,196 | 37,150 37,242
Foreign issues.... .mills, of dol..| 5,036 § 7,339 7,332 7,320 7,280 7, 249 7,245 7,274 ,263: 7,082 7,059 7,073 5,013

Market value, all issues. .mills. of dol..| 41,619 ] 39,864 | 89,457 | 30,0062 | 38,875 | 38,171 | 88,465 | 39,890 | 40,348 | 40,625 | 41,807 [ 41,525 39,848
Domestie issues...... -mills, of dol..| 38,201 ] 33,080 | 33,507 | 33,343 | 32,780 | 32,543 | 32,781 | 33,650 | 34,475 34,036 | 36,177 | 35,922 36, 266

vi 1fl‘oraign P 1T S mills, of dol..| 3,418 1 &, 5, 8 5,719 5, 586 5, 627 5, 684 5,749 5,873 5,688 5,630 5, 603 3,382
elds:

Domestic (Standard Statistics) (60)t

: percent.__ 3.94 4,28 4.13 4.13 420 4.28 4,18 4.11 3.99 3.90 3.87 3,90 3.94

Industrials (15) s ac caocmccumnacn percent... 4. 44 4.43 4. 583 4,54 4.54 4.51 4,42 4.44 4.29 4,27 4.32 4,38 4.45

Municipals (15)1- .-percent.. 2.72 3.26 2.95 2.87 3.08 3.16 8.02 2.97 2.93 2.86 2.78 2.76 2.76

Public utilities (15). .percent... 4,03 4,34 4.23 4,23 4.26 4.31 4.15 4.17 4,09 4,04 4,01 4.00 4,04

Railroads (18) e« cccrescmcccanua- percent.. 4,56 4,82 4.81 4,88 4.90 5.12 5.12 4,87 4,63 443 4.87 4.45 4,52
Domestie, municipals (Bond Buyer) (20)

percent.. 2.99 3.31 3.25 3.34 3,51 3.34 3.23 3,25 3.11 3.04 3.08 3.12 3.00

Domestie, U. 8. Government:

U. 8. Treasury bonds*. _._____. percent... 2. 50 2,61 2. 59 2,66 278 2.7 2.7 2.73 2,68 2,62 2. 54 2.51 2. 50
Cash Dividend and Interest Payments
and Rates
Dividend payments (N. Y. Times)
thous. of dol..| 263,830 }219,253 | 145,777 | 256,504 { 185,306 | 157,809 | 308,021 | 301,403 | 228,328 | 273,649 | 200,042 | 162,174 | 409, 552
Industrial and miscellaneous i
thous. of dol..} 237,655 [193, 848 | 182,174 | 239, 561 | 181,997 | 151,055 | 369,279 | 280,609 | 184,035 | 259,487 | 192,324 | 155,519 | 375,035
Railroad. oo thous, of dol..{ 26,175 § 25,405 | 13,603 | 17,033 3,308 6,754 { 28,7421 20,794 | 44,035 | 14,162 7,718 6, 655 34, 517
Dividend gayments and rates (Moody’s): . )

Dividend payments, annual payments at

current rate (600 companies)
mills. of dol_. 1,307.4 }1,186.9 | 1,190.2 | 1,225.0 | 1,230.6 | 1,243.7 | 1,206.5 | 1,298.7 | 1,311.5 | 1,337.2 } 1,345.5 | 1,355.8 1,385. 2

Number of shares, adjusted..._.. millions..| 923.92 | 918.42 | 018.42 | 018.42 | 018.42 | 018.42 | 923,92 | 023.92 | 023.92 | 023,92 023.92 | 023.9: 923. 92

Dividend rate per share, weighted average .

(5111) SO dollars.. 1.51 129 1.30 1.33 1.34 1.36 1.40 1.41 1.42 1.45 1.46 1.47 1. 50
Banks (21)... -dollars... 3.00 3.19 3.19 3.19 2.99 2.99 2.97 2. 08 2.08 2.98 2. 98 2,98 2.98
Industrial (492). .dollars.. 1,41 110 1.11 118 1.17 1.19 1.28 1.26 1.28 1.32 1.33 1,34 1.38
Insurance (21)--.. _dollars.. 2.03 2.17 2.23 2.23 2.23 2,23 2,23 2,37 2.39 2.39 2,39 2.39 2.39
Public utilities (30). -dollars. _ 1.88 1.84 1.83 1.83 1,83 1.83 1.83 1.86 1.86 1.86 1.86 1.86 1.86
Railroads (36) .- .cucwwecccuans dollars-. 121 1.24 121 1.21 1.21 121 1.24 121 121 121 121 121 1.21

P R Stocks

rices:

Dow-Jones:

Industrials (30) cecenoeu-- dol. per share._ 156.2 § 116.9 122.7 127.1 -18L. 5 130.4 144.3 141.8 145.9 151.8 156.9 165. 8 149.3
Public utilities (20)-....-dol. per share.. 32.3 21.4 22.5 25.9 25.7 26.0 28. 28.8 30.9 32.5 30.9 31.7 30.0
Railroads (20)..... --dol. per share._. 47.0 32.5 33.8 35. 4 36.0 33.8 37.0 40.3 43.3 48.5 48.0 47,2 4.5

New York Times (50) .-dol. per share..| 124,28 05.83 98.91 102. 59 106. 78 108.16 113.80 111, 27 116. 08 120,00 120.95 | 121.63 119. 46
Industrials (25).. .-dol. per share..| 211.69 § 166.03 171,78 177.22 183.20 189, 58 197.63 190. 86 197.67 201.17 | 203.97 | 206.14 203. 36
Railroads (26)..----.- .-dol. per share_. 36.88 § 256.63 26. 0 27.96 28,37 26, 74 29.97 31. 69 34. 46 38.84 37.94 37.10 35. 57

Btandard Statistics (419)1 -1926==100._ 105. 6 75. 6 78.8 83.0 85.0 85.2 93.3 96.3 100.1 106. 1 108.7 108.9 101.0
Industrials (347)1____. 1926=100. . 120.6 87.4 9L 2 05.0 97.5 98.5 107.4 109. 2 114.5 120.9 124.6 125.3 1168.2
Public utilities (40)1.. 1926=100. _ 102.0 69.8 73.3 80. 6 81.9 8L.0 90.1 91.6 87.0 102.8 102.8 101. 5 4.7
Railroads (32)1..... ~-1926=100_. 47.7 32.4 33.8 35.8 37.0 34.3 37.6 41.4 43.8 49.1 49.2 48.9 45.0
Banks, N. Y. (19)}. 1926=100... 65.0 40.8 56.8 617 56.6 556.8 63,5 69.1 70.5 65.8 6.4 64.1 62.6

Sal Fire insurance (18)teeeveacaus 1926=100._ 95.2 83.2 89.7 93.3 93.0 92.8 96.0 101.7 107.5 106. 8 102.1 96.8 94.2
ales:

Market value of shares sold:

All registered exchanges, total*
thous. of dol._{1,164,147 987,346 [1,138,844 (1,610,330 (1,407,019 1,912,161 2,250,677 |1,979,149 (2,439,219 {2,503.120 (2,429,960 (1,936,193 | 1,223,444
On New York Stock Exchange*
Volume of shares sold: thous. of dol...11,002,190 852,493 | 990, 281 11,392,860 |1,241,475 |1,659,690 |1,952,075 1,738,247 (2,069,564 2,140,084 (2,002,308 |1,670,839 | 1,077,672
On all registered exchanges, total*
thous. of shares..| 43,937 § 41,822 | 48,696 | 79,180 | 59,433 | 81,106 { 99,864 | 82,870 | 119,502 | 120,963 | 101,923 | 77,016 | e47,110
On New York stock exchange: ¢
Total (Sec. and Ezch. Com.)
thous. of shares__| 31,807 ] 31,490 | 37,782 | 60,372 | 46,531 | 62,555 | 77,474 | 63,344 | 87,502 | 85,305 75532 56,935 35,043
Total exel. of odd lot and stopped sales :
(New York Times)__thous. of shares_.| 21,428 | 22,340 | 20,420 | 42,023 | 34,748 | 46,663 | 57,463 | 45,600 | 67,211 [ 60,871 | 51,025 | 30,616 [ 20,615
Values, and shares listed, N. Y. 8, E.: :
Market valuealllisted shares mills,ofdol__| 50,912 1 36,227 | 38,913 { 39,801 | 40,470 | 43,002 | 44,951 | 46,946 | 50,165 | 50,202 | 51,608 | 47,774 49, 998
Yflllémber of shares listed_.__..___ millions..| 1,340 } 1, 1,308 | 1,37 1,37 1,307] 1,309 1,818| 1,321 1,323 1,330 1,337 1,339
elds:
Preferred, Standard Statistics:
Industrials, high %rade (20)._ percent.. 5. 04 5.22 5.19 5.17 5.19 819 5.12 5.11 5.10 5.05 5.02 5.04 5.06
Stockhoiders (Common Stock)
American Tel. & Tel. Co., total.._number_.| 649,876 1871,324 |.oomceueloeaa oo 664, 005 657, 651 653,435
Foreign...... . number.. 804 § 7,847 |ecaoom o fcmcmman 7,816 7, 8. , 850
Pennsylvania Railroad Co., total..number._ 231, 970 230, 086 227,251 225,120
Foreign number.. 3, 1456 38,126 3,111 3,101
U. 8. Steel Corporation, total...._.. number_. 196, 375 187, 533 134, 680 181, 493
oreign number.._ , 02 3 , 925 N , 870
Shares held by brokers___percent of total 19, 55 . .40t 21. 56 - RL75
FOREIGN TRADE
Value: INDEXES
Exports, unadjusted._.._.____ 1923-25=100... 49 45 46 45 52 58 71 59 52 48 51 51 53
Exports, adjusted for seasonal variation
1923-25=100.. 55 50 52 49 50 48 62 56 51 53 51 53 56
Imports, unadjusted.......__ 1923-25=2100._ 59 49 55 52 50 59 52 58 58 60 62 63 59
Imports, adjusted for seasonal variation
Quantity exports: 1023-25=100... 62 51 59 54 53 58 52 58 57 60 56 58 88

Total, agricultural produets:

Unadjusted.omreocneeenen- 1910-14=100._ 40 44 39 36 64 87 128 96 64 51 51 4 45

§ --.1910-14=100__ 52 58 54 44 59 64 98 76 57 55 52 52 54

n:
Unadjusted. ..o ciemeannan 1910-14=100.. 31 33 33 35 52 61 74 49 43 37 41 34 33
Adjusted® . aeeeccecunas, .-=1910-14=100__ 35 87 37 36 48 53 68 45 42 40 41 36 35
s Revised.

* New serfes. For earlier data see p. 20 of the August 1934 {ssue, yield on United States dornestic long term bonds (all issues except those duse or callable within 8§ iears)
c]

for years 1926-34; for data for years 1919-25 see p. 20 of the November 1935 issue.

Series on stock sales on all registered exchanges and on the New York Stock Exi

ange

as compiled by the Securities and Exchange Commission for the period October 1934~February 1935 are shown on p. 20 of the April 1986 issue. For quantity exports
adjusted for seasonal variation for the period July 1914-August 1935 see p. 18 of the October 1935 issue.

t For earlier data on yield of domestic and municipal bonds see pp. 18 .and 33 of the April 1933 issue.

been revised. The revision, however, did not change the indexes materially. Revised data not shown above will appear in the 1936 Supplement.

1 The difference in the figures covering the volume of stock sales on the New York Stock Exchange since April 1935 {s due to sto;

included in the figures of the Securities and Exchange Commuission. These are.excluded in the figures reported by the New York Times.
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Monthly statistics through December 1931,| 1936 1935 1936
together v}:ith explanaftogy gootnotes agd lreler& p N > 7 Teb
ences to the sources of the data, may be foun eptem- ovem- ecem- anu- ‘ebru- "
in the 1032 Annual Supplement to the Survey, | J20¢ § June July | Angust | ™3, | Qctober | =y ber ary ary | March | April | Msy
FOREIGN TRADE—Continued
VALVUE § )
Exports, incl. reexports......._thous, of dol..| 184,908 § 170,193 | 173,371 | 172,204 | 198,189 | 221,238 | 269,310 | 223,514 | 197,958 | 181,838 | 194,792' | 192, 629 | 200, 666
y grand divisions and countries:
AfTICR. - o oeeciccmmaae thous. of dol.. 8, 628 7,927 9,211 9, 950 6,279 8,878 9,427 9, 003 7,700 8,307 | 10,553 9,215 9, 326
Asis and Oceania. . -thous. of dol..| 38,768 33,325 { 31,598 | 20,475 | 37,400 | 34,143 51,068 | 50,046 | 40,290 | 32,553 | 38,332 39,337 38, 902
Japan. __..... -thous. of do}._| 13,627 14,108 11,864 11, 680 16, 996 16,402 | 26,045 | 26,885 18, 7563 13, 251 16, 401 16, 211 14, 680
Europe. . thous. of dol__| 69,4003 69,380 | 69,722 | 72,500 | 96,926 | 115,315 | 144,510 | 110,183 { 91,669 83,697 | 82,932 ) 78,247 | 78,007
France -thous. of dol..{ 8,803 8, 741 7,345 7,824 , 316 10, 746 18,817 | 15,701 11, 666 9, 794 8,388 9,311 7, 301
Germany thous. of dol..} 6,541 7,027 6, 348 5, 553 8, 891 9, 885 14,363 | 12,327 7,136 8, 803 9,489 7,787 7, 240
Italy -thous. of dol.. 4, 209 5, 565 5,167 5, 596 4,796 6, 529 5 7,944 5,420 7,571 5,801 4, 827 5, 697
United Kingdom. .. .thous. of dol..} 27,068 § 21,924 | 24,306 | 32,280 | 53,513 | 59,008 { 62,481 | 41,823 37,863 32,304 | 32,012 | 27,954 | 30,450
North America, northern-_thous. of dol_.| 35,498 28,170 | 30,141 28, 611 28, 1,084 28,170 | 22,187 | 27,300 | 25,638 | 27,945 | 32,128 37, 500
Canada. . eoeeeoommooen ous. of dol._j 34,8751 27,723 | 29,679 | 27,086 | 27,418 | 30,349 | 27,473 | 2L,76B | 26,990 | 25276 | 27,356 | 31,557 | 36,693
North Ameriea, southern.-_thous. of dol..| 16,789 17,342 17,624 16, 216 15, 700 18,090 { 18,628 | 17,729 16, 693 16, 281 19, 593 17,902 18, 535
eXiC0.umemennn -thous. of dol.. 5, 800 8, 368 6, 004 4,758 4,016 5,817 5,358 6, 025 5,642 5,277 6,395 5, 632 6, 243
South America. thous. of dol__| 15,828 14, 048 18, 15, 363 13, 821 13,728 17,517 | 13,406 14, 217 15, 361 15,438 | 15,801 18, 306
Argentina. thous. of dol_. 4,662 4,383 4,622 4,916 4,1 3,436 4,948 3, 556 3,784 4,154 3,876 , 031 4, 507
Brazil thous. of dol.. 3,757 3,474 3,733 3, 596 3,196 3,414 4,537 3,276 3, 950 4,214 4,109 3,704 4,475
Chile. ne oot thous. of dol.. 98! 1, 1,432 1,069 1,283 1,089 1, 698 1,218 1,193 1,254 1,274 1, 562 1, 676

By economie classes:

Exports, domestic. cameeas thous. of dol..| 180,601 § 167,226 | 168,008 | 169,761 | 195,537 | 218,138 | 266,730 | 220,977 | 195,085 | 179,195 | 192,081 | 189,408 | 196,913
rude materials .. of dol..| 39,310 } 40,6l 38,340 | 40,875 68,677 | 82,6 112,678 | 82,685 59, 770 50,054 | 44,486 | 40,431 42, 627
Raw cotton___. . of dol-. 19.7 23,4 19.2 16.6 318 45.9 75.1 56,8 35.7 26.6 26.3 22.8 22.9

Foodstuffs, total. .. . of dol_.| 14,509 15, 467 15, 336 15, 629 22, 399 23, 695 26,780 | 19,697 15,863 14, 763 16,848 | 14, 199 15,925
Foodstuffs, crude - . of dol... , 402 4,014 5, 2. 4,788 7,074 7,974 5, 925 5,169 4,349 4, 020 , 087 4,949 4,621
Foodstuffs, mfgd...... . of dol__| 10,107 11, 453 10, 116 10, 841 15,325 15, 721 20,855 | 14,528 11,514 10, 743 11, 761 9, 250 11, 304
Fruits and prep... . of dol.. 4.1 5. 8.4 8.6 11.8 12,5 13.8 9.4 6. 6.3 6.8 5.8 5.3
Meats and fats..... . of dol... 4.0 3.3 3.3 3.2 2.8 2.8 4.2 3.3 3.3 2.9 3.5 3.3 4.2
‘Wheat and flour_ . of dol._ 13 1.1 L1 12 13 15 1.4 1.2 13 1.2 1.4 1.4 L5
Manufactures, semi-..._thous, of dol.-| 34,107 28,914 | 28,135 { 31,018 20,300 | 30,201 | 34,319 | 31,702 28,621 | 28,319 | 32,006 ) 33,802 | 35,115
Manufactures, inished..thous, of dol..{ 92,674 | 82,246 | 86,196 | 82,230 | 75,152 | 81,548 | 92,053 | 86,894 | 90,831 86,059 | 98,652 | 100,976 | 103, 245
Autos and parts 11s, of dol_. 19.1 20.1 19,4 15.7 13,8 14,1 21.9 19.7 22,1 22,1 24.0 23.0 22.5
Gasgoline. of dol_. 4.0 6.4 8.3 5.8 6.1 5.1 6.7 7.6 5.1 3.6 3.3 5.1 5.6
Machinery..cccceaen- . of dol.. 28.0 20.6 23.3 23.9 20.5 23. 25.8 22.5 25.5 24,6 27.9 30.7 29.68
Tmports, total #F - .o - , of dol..| 190,387 ¥ 156,756 | 177,698 | 169,030 | 161,653 | 189,240 | 169,386 | 186,864 | 187,440 | 192,776 | 198,686 | 202,789 | 191, 110

Imports for consumption®..._thous. of dol..| 193, 621 | 155,314 | 174,162 | 180,444 | 168,689 | 189,688 | 162,808 | 179, 586 | 186,351 | 189, 589 | 194,281 | 199, 787 | 188, 421

By grand divisions and countries: #3
Africa thous. of dol-.|-<ceeaeec 3,085 | 3,008( 3120 2,424 2,579 3,285| 3,714 4,212 4,483 | 4,936 | 5801 4236
Asia and Oceania....... «--thous. of dol. -} 45,743 | 65,3621 52,112 | 652,380 ; 67,319 | 46,230 | 55,093 56,977 | 58,500 | 57,435 | 65,671 | 58, 857

APAN .« eoceean .--thous. of dol. -1 10,441 | 11,496 | 12,839 | 13,888 | 16,604 | 14,106 { 14,213 | 15086 ; 14,4351 12,926 | 13,286 | 12,163
Europe. theus. of dol- 1 43,232 | 43,849 | 46,635 | 52,016 { 65,053 3 56,019 { 53,493 | 51,612 | 55,491 | 51,637 | 53,722
France. thous. of do. 4,340 3, 610 4, 557 4,796 7, 656 5,433 5,168 5, 539 4,321 5,347 4, 538 4,356
German 5,338 5, 1 8,491 7,328 7,702 8,738 8,152 5,729 5, 650 6, 740 5,870 5 741
Ttaly - 2, 503 2,223 2,795 2,924 4,723 4,528 3,553 2,749 2, 586 2,947 3,017 3, 286
United Kingdom. , Jf 11,153 | 12,389 | 11,711 | 14,805 | 15,820 | 14,214 | 13,577 | 15,900 | 16,132 | 16,730 | 14,712 | 14,513
North America, northern..thous. of dol. | 23,380 | 24,480 | 23,905 | 27,334 | 29,741 | 27,258 | 27,901 24,675 | 23,020 | 27,222 | 26,923 20,127
Canada. - ccmoocoomaen thous, of dol. 4 22,563 1 23,773 | 23,268 | 26,708 | 28,573 | 26,576 | 27,320 | 24,272 | 22,926 | 26,836 | 26,710 | 28,744
North America, southern..thous. of dol_ | 18,112 1 22,587 | 32,350 | 11,845 | 10,183 8,988 | 11,139 | 23,280 | 24,636 | 24,252 | 25,829 | 22,800
exico. thous. of dol. - , 080 3, 267 2,979 3,014 3,227 3, (48 4, 220 3, 860 4, 688 5,004 4,826 3,829
South America. . oocooaeo thous. of dol. Rt 21,753 | 24,795 1{ 22,304 | 21,791 | 24,813 | 22,080 { 25,121 | 23,704 | 27,247 } 24,945 | 23,925 | 19,671
Argentina.._.. -thous. of dol_ - 8,336 8, 811 6, 687 , 970 5, 251 4,498 b, 154 4, 862 4,638 5,108 5, 223 3,827
Brazilee occoocmciconcaes thous. of dol - , 044 8,384 , 304 8,205 9,934 8,530 9,414 9,158 | 11,053 9,466 7,216 5,863
Chile. thous. of dol..{ ... ._. 1,860 1,657 712 1,515 1,344 2,424 1,968 1,421 3,787 2,748 3,442 2,867

By economic classes: #3
Crude materials..._.oomo. thous, of dol..| 54,612 § 43,733 | 53,020 | 50,212 | 49,844 | 55398 | 46,045 | 55737 | 58,412 | 58,613 | 57,749 | 62,076 | 55,071
Foodstufis, crude. ... thous. of dol..| 22,893 23,078 24,232 | 24,726 | 23,6563 | 20,492 | 24,942 | 27,118 | 26,543 | 28,745 | 31,221 28,690 | 21,759
Foodstuffs, manufactured._thous. of dol..| 36,0657y 26,342 | 32,291 | 38,840 { 20,742 | 22,256 | 18,009 | 17,712 | 28,733 | 31,547 | 32,338 | 37,035 34, 080
Manufactures, semi-_. _...thous. of dol..| 43,056 1 81,715 | 32,1086 | 31,200 | 38,422 | 38,587 | 36,305 | 42,768 | 39,699 | 40,060 | 36,127 [ 37,577 | 38,456
Manufactures, finished..__thous. of dol..} 36,991 1 30,446 | 32,5604 | 35,367 | 386,027 | 43,955 6,606 | 36,253 | 32,964 | 30,625 | 36,847 | 34,409 | 39,056

TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Qperating revenue. ... thous. of dol..|.___._.__ 7,593 7,619 7,671 8,053 8,029 7,936 8, £86 7,745 7,706 8, 245
Operating income. thous. of dol.._ - 134 136 139 142 137 140 141 143 127 126
Electric Street Rallways
Fares, average (268 cities) 8.120 8.101 8.101 8.101 8. 101 8.101 8.101 8.101 8.101 8.100 8. 092 8. 092
Passengers carriedf. 693, 542 | 663,348 | 662,696 | 685,430 | 764,558 | 742,270 | 799,787 | 797,242 | 780,142 | 814,298 | 790, 696 | 788,307
Operating revenuest.. 50,929 | 49,041 | 49,244 | 50,323 | 55,442 | 53,788 | 58,138 | 57,874 | 56,443 | . 58,752 | 57,627 | 57,426
Steam Rallways

Freight carloading (F. R. B.):

Index, unadjusted.oao oo 1923-25=100... 72 63 80 64 70 73 87 62 63 85 62 85 71
Coal 1923-25==100. . 61 72 48 56 66 76 74 79 88 106 80 84 65
COKO oo cccees 1923-25=100.. 69 49 40 43 56 61 62 73 80 89 C 58 58 70
Forest products. . -.1923-25=100._ 48 a7 38 42 44 43 39 37 38 37 42 42 46
Grain and. products.-.. --1923-25=100. 77 56 69 90 90 78 69 61 67 66 72 66 69
Livestock_ .. .acue-. -1923-25==100.. 35 30 30 39 54 83 50 39 " 39 31 35 38 37
Merchandise, . ¢. 1. ... 1923-25=100.. 86 64 63 64 67 67 66 62 60 60 63 65 66
T@, 1923-25=100.- 130 83 87 87 90 79 32 14 15 156 15 27 107
Miscellaneous. coee v aeene 1923~25=100.._ 83 67 67 68 77 82 76 67 63 63 73 79 83
Index, adjusted.ceecccccann_. 1923-25=100_. 70 63 58 60 62 64 66 71 70 70 66 69 70
L: 1923~25=100. . 70 83 54 58 61 67 67 74 78 97 63 77 73
[610) (T 1923-25=100._ 75 54 46 48 57 60 61 68 73 79 55 81 70
Forest products.. .-1923-25=100.. 46 35 39 40 42 42 40 45 42 36 40 40 44
Grain and products ..1923-25=100_. 89 64 58 75 74 70 65 82 70 68 85 86 85
LivestoCK .ocneaooo -.1923-25=100__ 41 35 36 44 45 47 44 39 33 33 41 41 39
Merchandise, I ¢ oaceeeo. 1923-25=100.. 66 84 64 64 65 84 64 66 04 62 62 83 64
Ore . 1923-25=100__ 72 46 48 51 56 56 46 58 62 62 64 53 71

Miscellaneous. .ccocaaecoen 1923-25=100._ 79 64 63 62 65 70 77 86 79 74 77 7 80

goods entering consumption channels upon artival in the U. 8.).

& Data revised for 1933. 8ee p. 20 of the October 1934 issue; for 1934 revisions, see D. 20 of the December 1935 issue.
# Beginning with January 1934, import data represent imports for consumption (goods entering consumption channels immediately upon arrival, plus withdrawals for
consumption from bonded warehouses) and are not comparable with earlier figures, which consist of general imports (goods entered for storage in bonded warehouses, plus

Revised series,

Data for January 1926-May 1935, inclusive, on electric railway passengers carried and operating revenues for January 1932~April 1035, inclusive, are

shown on p. 19 of the August 1935 issue. Data on electric rallway passengers carried through December 1935 are based on estimates for 210 companies, and for 1936 on
estimates for 214 companies. ’

Digitized for FRASER
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* New series.

§ Data revised for 1932, See p. 34 of the March 1933 issue. i
sonss] For revised data for months of 1933, see p. 20 of the September 1934 issue, and for 1934, revisions, see p. 19 of the December 1935 issue.
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Data prior to April 1933 on value of imports for consumption will be shown in a subsequent issue.
QOther revisions far the year 1932 were shown on p. 34 of the April, Ma:

¥, December 1933, and January 1934
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Monthly statistios through December 1981, | 1936 1935 1936

together v}vlith explanartolx;y ?otnotes al;d ;efer(-l-

ences to the sources of the data, may be foun N Septem- Novem-| Decem-| Janu- | Febru- "

in the 1032 Annual Supploment to the Survey | June | Jume | July | August |°°P%™"| October | " fro bor oy gry March | April | May

TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION--Continued
Steam Rallways—Continued

Freight carloading (A. A. R.):

Total carsy thousands 2,787 | 2,466 | 2,220 | 3,102 2,632 | 2,82| 3,179 | 2,319 | 2,853 | 3,135| 2,419 2515{ 3,352
Coal thousands 426 ¢ 504 318 401 446 544 625 522 587 906 423 445 557
Coke. thousands 33 @23 19 - 26 26 30 36 33 37 54 27 28 41
Forest products. thousands 139 @ 107 108 152 124 126 137 104 104 134 122 121 162
Grain and products. .. ..... thousands.. 140 2104 120 211 162 148 157 109 121 161 136 123 156
Livestock__..._.. cmemeuemceo.thousands. . 47 a 40 39 64 69 87 84 51 52 53 48 50 61
Merchandise, 1. 0. 1. -thousands.. 649 6625 601 798 641 667 788 586 566 730 622 047 795
(€] - TS -thousands.. 202 3131 131 171 1356 130 67 21 23 28 24 35 187
Miscellaneous. ... -thousands.. 1,151 § 21,126 804 1,189 1,020 1,150 1,284 892 864 1,078 1,017 1, 096 1,394

Freight-car surplus, total.....__. thousands.. 170 272 296 245 22 208 252 271 231 1”71 205 179 185

0X. thousands. 90 176 178 152 133 125 143 155 138 104 104 97 105

Coal . thousands. . 44 50 73 53 59 48 65 (] 47 22 61 42 41
Financial operations g{class I railways): :

Opera_ting revenuest. .......thous. of dol._| 330,692 Js281, 328 | 275,349 | 204,018 | 306,960 | 341,018 | 301,331 | 206,225 | 299,009 | 300, 469 | 308, 304 | 313, 410 | 320, 966
Freightt. o coeeovaeccanens thous. of dol...| 268,642 225,759 | 220, 490 , 986 | 249,028 | 284,614 | 248,146 | 225,826 | 241,160 | 245,145 | 251,821 | 256,322 | 262,727
Passengert.....c.euce.....thous, of dol.. ,845 § 31,049 | 31,604 | 33,849 | 30,820 | 28,608 | 27,848 | 34,374 | 34,102 | 31,902 | 30,516 | 30,653 | 30,351

Operating expensest.....__.._.thous. of dol__| 241,812 =216, 550 | 217,931 | 221,238 | 218,040 | 232,516 | 218,583 | 234,053 | 231,779 | 235,006 | 236,579 | 235,073 | 240, 234
ot railway operating incomet

thous, of dol..| 50,313 | 34,025 | 26,851 | 42,074 | 57,350 | 75,425 | 054,234 | 46,040 | 35,765 | 33,505 | 35,206 | «1,548 | 41,842

Operating resulis (class T raﬂwafzs):

reight carried 1 mile..... mills. of tens...| ... 25,033 | 23,167 | 25,036 | 27,715 | 31,200 | 27,468 | 26,175 | 27,858 | 229,153 |[¢27,992 | 28,145 |....._..
Receipts per ton-mile.... cents__|. ... 974 1,059 1. 005 .983 .999 .9 . 987 .9 .931 .904 1,015 fomomanon
Passengers carried 1 mile....._. millions. . |....__.. 1,594 1,710 1,856 1,660 1,475 1,436 1,787 1,695 1,582 1,539 1,578 |eumcaaos
Waterway Traffle
Canals:

Cape Cod....coveae.. thous. of short tons... 228 227 229 206 202 270 208 238 224 81 200 227 270

New York State.....thous. of short tons.. 616 482 519 576 574 800 665 0 0 0 0 228 568

Panama, totalt..__..__thous, of long tons__ 2, 460 2,081 1,778 2,019 1,994 2,229 2,050 2,188 2, 149 2,158 2,634 2,430 2,420
U. 8. vessels. --.thous, of long tons_. 989 862 715 848 907 983 843 852 776 813 981 1,023 940

......... thous. of short tons_.| 1, 207 882 1, 007 1, 024 983 092 865 44 0 0 0 187 1,300
..... thous. of short tons_| 9,835 | 7,068 | 7,503 | 7,731 | 7,148 | 7,454 | 4,087 440 0 0 0 371 8710
_thous. of metric tons_.|---.__.. 2,136 | 1,958 | 2,636 ,956 | 2,225 | 2,055 2,020 2043] 1,864 2149 2091] 2215
............. thous. of short tons_.| 1,444 1,072 1,128 1,334 1,180 | °1,150 1,313 167 0 0 0 95 1,618
Allegheny.coeoeea.-2 thous. of short tons.. 367 273 203 238 200 226 267 191 112 43 56 226 365
Mississippi (Government barges)#
thous. of short tons.. 1556 133 143 146 143 154 149 98 98 102 140 188 4200
Monongahela._......_thous, of short tons..| 2,457 1, 561 L2 1,491 1,239 1,414 1,707 1,664 1,270 547 1,327 1,928 2,361
Ohio (Pittsburgh to Wheeling) .
thous. of short tons..{ 1,319 881 928 967 782 880 956 834 635 56 520 803 1,246
Ocean traffic:}
Clearances, vessels in forelgn trade
thous. of net tons..| 6,134 5,958 8,379 6,791 5,786 5, 580 5,162 4,351 3, 521 4, 3056 4, 639 4,872 6, 057
Forelgn. .......... .-.thous. of net tons..; " 4,121 3,852 4,089 4,436 3,831 3,670 3,331 2,948 , 184 3,049 3,225 3,329 [ 3,001
United States...._... thous. of net tons..| 2,013 2,108 2,280 2, 3656 1,956 1,910 1,831 1,403 1,337 1, 256 1,414 1, 542 2,156
Shipbuilding. - (See Trans. Equip.’
Travel
701,142 | 330,970 | 835,762 | 302,212 | 417,223 | 488,019 | 361,839 | 400,061 | 354,301 | 353,293 | 535,736 | 483,505 | 483,798
5620 § 4,998 | 5,605 5756 | 5360 ,288 | 4,30 4,420 | 4,245 3, 4,860 | 4,885 | 5,511
97,453 | 73,806 | 85,546 | 89,581 | 77,870 | 70,024 | 50,534 | 53,507 | 44,061 41,330 | 70,926 | 71,449 | 96,368
40,252 | 381,226 | 84,042 | 35,732 | 32,024 { 28,788 | 20,837 23,046 18,083 | 18,122 | 31,730 | 30,326 | 40,007
Average sale per occupied room ®._dollars.. 2971 288 2.87 2.98 2,94 2.99 812 2.95 294 . 301 2.89 3.00 2.85
Rooms oceupied.cocea..- percent of total.. 64 58 56 57 60 64 | 61 56 68 66 65 68 64
Foreign travel:

Arrivals, U. 8. citizens.....____. number..| 21,038 | 19,519 | 26,638 | 51,930 | 50,177 | 27,479 | 14,202 | 13,648 | 16,674 | 20,991 | 30,678 | 24,808 | 20,010

Dergattures, U. 8. citizens. ... number.. 22,732 9,842 | 31,376 | 51,512 | 39,007 | 24,150 19, 678 12, 781 17,130 | 21,189 | 26,081 24,149 | 21, 686

Emigrants number... , 008 2,412 2,884 4,111 4,430 3,382 , T08 , 934 2,980 1,926 2,108 2,134 2, 643

Immigrants. .. number..| 2,5271 2,817 2,524 | 3,711| 3,679 | 4,2 2,866 | 2707 | 2,640 | 2,252 2,501{ 3,016 | 3,067

NPt?sspclirts iisund number..| 31,305 | 24,879 |- 13, 546 587 | 4,814 | 4,174 | 4,202 | 4121 5008 | 4,918 8071 | 15509 | 27,725
ational parks:

Visitors number.. |- ..... 317,182 | 664,422 | 723,320 | 268,398 | 77,723 | 41,210 | 36,112 | 69,648 | 68,804 [ 98,791 | -08,850 | 163,493

P %lutomoé)lles ..................... number.. |--....... s 3 183,171 | 72,731 | 18,141 , 828 7,020 | 12,967 | 10,8990 | 13,328 | 17,814 | 41,684
ullman Co.: -

Passengers carried --.thousands._|-___..._._| 1,309 1,286 1,425 1,364 1,278 1, 246 1,409 1,833 1,359 1,312 1,353 1, 295

Revenues, total..... ~thous. of dol._j-—___.___| 4,220 | 4,210 | 4,874 | 4,251 | 4,143] 8,864 | 4,004 | 5035| 4,326 4,479 | 4,438 4,163

COMMUNICATIONS
Telephones:*

Operating revenues. -..._._.thous. of dol. 81,757 | 82,083 | 82,360 | 82,653 | 86,328 | 85,330 | 86,111.| 86,783 | 85,364 | 88,909 | 88,754 | 80,209
Station revenues. 54, 53,187 | 52,000 | 53,923 | 56,245 | 56,732 | 56,056 | 57,167 | 56,320 | 57,594 | 57,667 | 57,864
Tolls, message. 20,560 | 21,524 | 22,180 | 21,402 | 22,630 | 21,213 | 22,314 | 21,805 | 21,271 | 23,459 | 23,298 | 23,486

I?Tperatfng expenses.. 57,443 | 59,683 | 68,256 | 47,304 59, 3821 59, 741 60,685 | 59,498 | 57,640 | 59,582 | 59,543 |- 59, 614
et operating income - 6, 025 14,401 16, 036 6,066 | 18,520 | 17,386 | 17,367 | 17,201 17,746 | 19,165 18,818 19,182

Telephones in service, end of mo.

thousands..|.._....__ 14, 335 14, 323 14, 350 14,446 | 14,512 | 14,568 | 14,62t | 14,770 | 14,839 | 14,921 15, 004 15,008
Telegraphs and cables:

QOperating revenues. - -....... thous. of dol..|...__.___ 9,372 | 9,204 9,888 9375| 9,80 90| 10245| 9,223 8,978 | 10,046 | 0,996 | 9,907

Commiercial telegraph tolls_thous. of dol._|.....____ s 7,161 7,440 7,198 7,545 6,882 7,851 7,120 6, 851 7,757 7,742 7,787

Operating expenses..-.-..... thous. of dol. 7,824 7,942 7,959 7, 682 7,989 7,708 8,475 8, 060 7,793 8, 288 8,156 8,302

Operating income....._.... thous. of dol. 1,156 804 | 1,219{ 1,306 | 1,452 | 1,002| 1,377 744 760 | 1,326 | 1,407 | 1,292

¢ Revised. #Includes tonnage in both upper and lower Mississippi River. Revised figures prior to December 1034 will. be shown in subsequent issue.
t Revised series. For earlier data see p. 20 of the April 1934 issue for operating revenues, operating expenses, and net railway operating income of class I railways. For
revisions of data for clearances of vessels in foreign trade, see p. 36 of the September 1934 issue. For revisions on Panama Canal from August 1914 to June 1935, see p. 19

of th.e September 1935 issue.

New series. Data on airplane travel covers scheduled air lines operating in United States. For data on passengers carried for period of 1928 to 1933 and passenger-miles
flown from 1930 to 1933, ses P. 20 of the February 1934 issue. For data on miles flown and express carried from 1926 through 1833, see p. 19 of the January 1035 issue. New
series on telephones as compiled by Federal Communications Commission. Data supersede those published in previous issues of the Survey which covered all carriers
having annual operating reévenues in excess of $250{000; present series for 1934 and 1935 are for 57 carriers représenting about 95 %ereent of all carriers according to the 1932

census, based on revenues for all companies.

Beg

nning January 1936, data are for 62 carriers representing about 95 percent.

evised data for 62 companies for 1935 are

as follows: Total operating revenues, January $81,778,000, February $78,142,000, March $81,514,000; station revenues, January $54,850,000, February $53,021,000, March
$54,312,000; message tolls, January $19,862,000, February $18,005,000, Mareh $20,131,000; operating expenses, January $58,003,000, February $55,595,000, March $57,478,000;
net operating income, January $15,467,000, February $14,316,000, March $15,882,000; stations in sexvice, end of month, January 14,246,000, February 14,285,000, March 14,334,000,

® This figure covers room revenue oniy.

f Data for June, August, November 1935 and February and May 1936 are for 5 weeks; 6ther months, ¢ weeks.

Digitized for FRASER
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Monthly statistics through December 1931, | 1936 1935 1936
together vlzith exphnafto}x"y g:otnotes agd {r:fex;
ences to the sources of the data, may be foun - - - - .
in the 1933 Annual Supplement to The Survey | Jume | Jume | July | August Septeerm October N%\gm D%f;.m January Fg?;u March | April | May
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Alcohol;
Denatured: 5
Consumption (disposed of) . .
thous. of wine gal__| 2 7,279 5, 536 7,213 8,359 10,064 | 17,047 | 10,816 7,950 6, 143 5,954 | ©5,548 | 55,901 ®6,838
Production... ... thous. of wine gal..| ? 7,334 5, 651 8, 192 8,580 | 10,211 § 17,160 | 10,297 7,736 6, 207 5,939 | 5598 | ®5,953 | b7, 577
E Shtocka, end of month.thous. of wine gal..| ® 2,564 1,793 2, 750 2, 969 3,148 2,351 1,836 1,632 1,739 1,718 | 21,720y » 1,777} b 2,517
thyl:
Production_......_.. thous. of proof gal__| 14, 528 14,611 16, 704 16, 646 19,607 | 23,938 | 19,720 | 17,190 13,179 | 12,747 113,899 1 211,948 | b 14,537
Stocks, warshoused, end of month
thous. of proof gal__{ 520,394 | 24,468 | 26,055 25,852 | 25, 501 16,954 | 16,688 | 18,461 19,386 | 20,315 | v 21,804 | 521,224 | b 20,425
Withdrawn for denaturing : )
thous. of proof gal..| ® 12, 554 9,388 | 14,046 14,632 | 17,660 | 29,193 | 17,509 | 12,921 10, 433 9,860 | ©9,367 | 59,074 | 512,988
M 'lll‘ax l:lmid‘ ......... thous. of proof gal.. 2,119 1, 642 1,771 1,676 1,911 2, 45 2,223 1,903 , 840 1,649 2, 054 2,441 1,989
ethanol: .
Exports, refined. - ..o .coooaeoen gallons__| 19,496 | 66,077 | 55,125 | 36,422 | 51,490 | 102,206 { 39,230 [ 63,733 | 105,805 | 40,843 | 73,349 | 41,915 | - 40,897
Price, refined, wholesale, N. Y.
Product] dol. per gal._ .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38
roductlon: : ,
Crude (wood distilled)*tA----gallons._| 413,930 | 385,472 | 379,309 | 403,020 | 405,034 | 454,233 | 478,474 | 478,331 | 404,081 | 494,144 | 476,496 | 426,313 | 427,079
Exol Siynfhnﬂn gallons._}1,863,405 ]1,198,186 |1,278,505 |1,389,812 (1,539,554 |2,508,978 |2,373,475 |1,654,794 (1,418,863 {1,540,171 |1,631,832 |1,602,921 |1754, 998
xplosives:
ipmentst. . coemeocumecnaan thous. of Ib-_| 31,471 | 22,193 | 22,180 | 23,057 { 27,940 { 20,498 | 26,876 { 25,509 | 28,492 | 28,825 | 25,514 | 27,483 | 30,394
Sulphur and sulphuric acid: .
Sulphur, production (quarterly)®
A long tons.. 271, 452 352, 690 374,276 .1 389,608 { oo |oceeo.-
Sulphuric acid (104 plants):
Consumed in production of
fortilizer . ereuceunacn-s short tons..| 95,168 | 75,600 | 04,980 | 99,673 | 101,708 | 131,441 | 125,496 | 132,508 | 125,730 { 117,864 | 106,785 | 81,921 82, 396
Price, wholesale, 66°, at works
dol. per short ton.. 15. 50 15. 50 15. 50 15. 50 15, 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15, 50
llzrodgf‘ﬁnﬂ short tons..| 122,681 | 99,176 | 110,249 | 123,209 | 130,260 | 149,720 | 153,792 | 172,823 | 156,878 | 152.860 | 141,339 | 119, 565 | 126,419
urchases: :
From fertilizer mfrs...._. ..short tons..| 15,437 | 16,830 | 27,714 | 85,573 | 35,742 | 33,396 | 35134 | 30,185 | 24,932 | 13,352 15,722 10, 721 13,518
ShFl'om others..... SO short tons_.] 26,922 ]| 20,862 | 23,334 | 10,632 | 12,111 | 17,540 ] 18,946 | 22,402 | 22,193 | 15111 ; 15988 | 12,273 | 16,725
ipments:
To fertilizer mfrs......_.... short tons..| 18,120 § 25,381 | 24,684 | 28,516 | 30,888 | 28,031 | 29,625 | 38,363 | 35,007 | 20,921 | 22,307 | 13,258 | 20,870
T0 Others.cavecccumanceen .short tons_.| 49,744 | 34,382 | 40,739 | 48,404 | 46,717 | 50,802 | 45,478 | 51,116 | 47,163 | 37,170 | 54,306 55,451 | 53,492 .
FERTILIZER
QOonsumption, Southern States]
thous. of short tons.. 6. - 17 44 9 151 124 341 1,402 1,023 249
Exports, totalteeemaomaccacrcnca- long tons._| 101,023 | 63,402 | 102,467 | 153,316 | 208,797 | 161,955 | 153,467 | 137,754 | 164,458 | 149,917 | 178,780 | 117,628 | 144,811
1trogenoust..oo oo oceecamomaaae long tons.. , 400 5,244 15,319 ), 28,607 | 34,219 | 36,216 | 17,7 3,025 | 36,326 ( 31,552 17,515 19, 767
Phosphate materialst..__..__ ...long tons..| 89,691 § 50,637 77,054 | 110,633 | 172,425 | 115,797 | 104, 520 | 114,438 | 112,802 | 105,420 | 133,762 | 91,481 | 116,448
Prepared fertilizers. ..oco.coo._. long tons.. 158 179 421 235 2,181 1,306 186 62 1,233 27 139 301 85
Imports, totalt#...... FR long tons__] 75,888 69,787 | 43,174 | 34,8001 51,317 | 71,056 | 155,686 | 143,580 | 140,473 | 218,892 | 173,708 | 180,085 | 140,334
ftrogenoust........_. ecccence-. long tons_.| 58,866 I 37,141 | 20,809 | 20,640 { 32,704 | 39,951 | 50,970 | 75,301 | 89,538 | 165,555 | 134,406 | 149,968 | 107,828
Nitrate of sodat- < ocecocaaaans long tons..| 36,216 16,918 2,200 2, 742 9, 961 10, 641 22,256 | 38,528 | 32,642 92,730 | 62,115 | 100,982 | 69,733
Phosphatestean o rcracecccacan.. long tons..| 4,619 5, 608 1,360 1,248 1,206 4,1 4,166 8,075 4,209 6,332 4, 252 3, 368 7,348
Potasht. long tons__| 6,065 | 23,436 | 19,809 | 10,797 | 12,074 | 21,704 | 70,791 | 56,899 | 53,007 | 43,885 | 31,749 | 28,553 8,677
Price, nitrate of soda, 95 percent, N. Y.
dol. per ¢wt.. 1,325 1.275 1.275 1.275 1.275 1.275 1.275 1.275 1,275 1.285 1,325 1,325 1,325
Superphosphate, bulk:
Production short tons..| 225,485 1 167, 095 | 205,105 | 221,772 | 226,317 | 281,892 | 288,307 | 320,800 | 208,073 | 259,374 | 257,728 | 216, 558 | 203,945
Shipments to consumers.._.._- short tons..| 45,8171 24,973 | 19,306 | 16,422 | 82,059 | 87,313 | 20,178 | 28,433 | 33,163 | 54,687 | 238,498 | 219,340 | 119,612
Stocks, end of month...__..... short tons..| 721, 243 | 870,835 | 914,169 | 979,088 |1,013,399 {1,102,407 [1,199,542 [1,217,767 (1,190,315 1,137,700 | 953,739 | 742,105 | 702, 335
Pine oil NAVAL STORES
ne oil: ]
RPl;ndnr'ﬁ-’m gallons..| 371,036 | 360,889 | 373,417 | 354,389 | 335,318 | 323,125 | 336,178 | 303,625 | 343,088 | 354,433 | 346,676 | 374,585 | 368,304
osin, gum:
Price,ggvholesale “B”, N, Y...dol. per bbl._ 5.12 4,64 4.85 4.83 5.18 5. 60 5. 61 5. 48 4.91 4. 68 4. 45 4. 51 4,50
Receipts, net 3 ports_.....- bbl. (500 1b.)__ 97,781 1 110,008 | 124,401 | 120,950 | 88,784 | 93,917 | 95860 | 75 552 | 41,226 | 23,348 | 32,002 58,804 | 82,736
R Stocks, 3 gorts, end of month_bbl. (500 1b)_.| 186,592 | 272,312 | 311,355 | 324,530 | 310,697 | 306,658 | 334,226 | 315,021 | 271,749 | 222,638 | 156,201 | 144,782 | 144,258
osin, wood:
Production........ bbl. (5001b.)..| 52,418 § 47,203 | 47,651 48,083 | 47,388 { 43,719 | 47,214 | 43,804 { 52,156 | 52,603 | 51,326 | 54,200 | 53,640
TStockgz end of - bbl. (500 1b. 92,045 | 91,477 | 89,015 | 86,730 | 86,485 | 76,311 | 72,861 | 72,901 | 80,27 83,021 | 83,346 | 87,257 | 93,152
urpentine, gnm:
Price, wholesale, N. Y. _.dol. per gal.. .40 .50 .48 .46 .45 .48 .49 .47 .48 .47 .42 .40 .38
Receipts, net, 3 ports._.___. bbl. (50 gal.)..| 27,418 ] 32,128 | 35,203 | 31,136 18,798 | 20,646 | 20,101 13, 350 3, 808 1,442 4,800 16,157 | 23,470
T Stock?;'i 3 ports, (Gimd of month.bbl. (50 gal.)..j 150, 141 | 103,831 | 122,631 | 131,960 | 131,273 { 134,530 | 142,625 | 145,216 | 135,950 | 125,285 | 114,789 99,320 | 99,562
urpentine, wood: .
Production bbl. (50gal.)... 8,093 6, 787 7,261 7,324 7, 550 6,910 7,474 7,855 9,042 8,740 8, 580 8, 662 8,636
Stocks, end of month._.._.. bbl. (50 gal.)... 7,492 3,278 2,997 2,910 2,037 3,023 4,001 5,531 8,553 | 11,582 | 10,733 10, 610 9,275
OILS, FATS, AND BYPRODUCTS
Animal fats and byproducts and figh oils
(quarterly):
Animal fats: t :
Consumption, factory...... thous. of 1b.. 212, 053 203,088 |ouee o] eeeeeaee 210, 541 -176, 605 -
Production thous. of 1b.. 306, 659 275, 430 319,916 |ocenco]acncacncn 384,461 | ... .. | __...
Stock, end of quarter........ thous. of Ib._ 386, 852 361,160 || ccaeas 364, 010 391,123
Qelatin, edible: .
Production thous. of Ib_.| . 5,656 5,052 2,853 5,323 8,597 [cvoacoe s
GSt;ocks,fend of quarter....... thous.oflb_.} 8,853 8, 526 6,841 7y 987 |cccmcmeac]|omcmanaaa 8590 ||
TEASes:
Consumption, factory...... thous. of 1b... 51,146 45,324 52,121 46,818 | oo eeeea
Production thous. of Ib._ 64,916 64, 399 68, 942 71,680 |ooooooo|amaao o
Btocks, end of quarter...___thous. of Ib._| . .._... 63,732 Jemcmce]eceacaan 66, 856 03,645 |oconmcenn]ocaccaaan 68,243 | oo o fmaeae
Lard compounds and substitutes: t
Production. ..ol thous. of Ib__ -§ 298,425 457, 595 469, 674 333,200 [-coceooifoaeaens
Stocks, end of quarter.._..._thous. of Ib_. 29,747 32,575 {eeeeclceciccan 39,800 |.v . comccaamemnaae 36,797 |oceeedoeeen

> Figures of two industrial alcohol establishments In Puerto Rieo are not included in the totals since February 1936.

of the production of ethyl alchol and 12 percent of the production of denatured alchol in 1935, .
* New series. For earlier data see p. 20 of the April 1935 issue (alcohol withdrawn tax paid), p. 20 of the April 1933 issue (crude methanol). This series for production

revised for 1934 and 1935.

Revisions not shown above will be published in a subsequent issue.

These establishments represented 2 percent

1 Revised series, see p. 36 of the June 1933 issue, for 1932 revisions, exports and imports of fertilizer; for 1933 revisions on exports see p. 29 of the September 1934 fgsue;
for 1934 revisions see p. 19 of the December 1935 1ssue"E for revised data for crude methanol production for 1933, see p. 36 of the May 1034 issue. Quarterly data on fats and olls

for the years 1932 and 1933 were shown on p. 19 of

1920-October 1933 see p. 19 of the January 1934 issue, ¢
A The refined equivalent of crude production is a%proximately 82 percent.

® Texas only. Louisiana produced 23 percent of ¢

e United States production in 1933, 16 percent in 1934, and 23 percent in 1935.

9 Figures since January 1922 revised due to dropping of Missouri from Southern States classification.. See p. 19 of the January 1934 issue.
# Bee footnote on p. 37 of this issue. Monthly revisions for 1933 are shown on p. 20 of the October 1934 issue; for 1934 revisions see p. 20 of the December 1935 issue.
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Monthly statistics through December 1981, | 1936 1935 1936
together v}vlith explana'tolrly gm:notes ngd ;eferd- - T
ences to the sources of the data, may be foun Septem- vem- | Decem- Febru- "
{n the 1932 Annual Supplement to the Survey | June § June July | August |°PH8M" | October N%erm ebceer January. gry March | April | May
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con.
Animal fats and byproducts and fish oils—
Continged.
Fish oils (quarterly):f
Consumption, factory---... thous. of 1b.. 53,139 [ocemeemce|acmmceaae 63,346 67,328 65,874
Production thous. of Ib-. 4 9,143 67, 249 117,078 45,364
Stocks, end of quarter...... thous. of 1b.. 172,371 - 187,916 212, 667 205,121
Vegetable oils and products:
Vegetable oils, total:
onsumption, factory (quarterly)t
thous. of 1b_.|________| 628, 186 609, 071 1,004,980 864,835 | o i]ecccwan
BExports..ocuccceammecraea- 251 593 696 383 237 338 329 5 181 648 47 557
Importst#. o ceeeeeeo- 121,023 | 95,805 | 89,402 | 92,174 | 87,810 | 79,966 | 114,354 94,611 | 77,068 | 82,003 | 107,837 | 87,928
Production (quarterly’ 357, 167 456, 913 050,784 | oo ]amaaoi 707,370 | |eceaae.
Btocks, end of quarter:f
Crude. thous.of Ib__{_____.._| 507, 671 536, 608 632, 757 {cmeceec|ccccacean 743,420 | |eeeeenea
Refined. «cneeeneccaannan thous. of 1b_.|______.__] 602, 217 355, 800 477,563 foocecnefaemnmeaen 503,446 | feecrrne
C%)rn and coconut ofls:
opra:
é’onsumpt.lon, factory (quarterly)
short tons..{___._____| 35,733 48,424 66,737 |eeemccomclacmmanenn 56,804 |___ . ____f _...___
Imports#.—ccceeeecmecamans short tons..| 11,636 6,858 | 26,138 | 10,330 | 10,535 | 27,433 | 82,019 | 22,873 | 13,207 | 24,511 | 14,976 | 16,971 | 11,908
Stocks, end of quarter.._..short tons.-|_.___.__. 24, 605 29, 565 0,038 |- cccmeeee 81,902 {_..______l.__.....
Coconut or copra cil:
Consumption, factory:
Crude (quarterly)f-..__ thous. of 1b_. 128, 036 130, 395 135,073 e 137,183 | leeea
Refined, total (quarterly{lt
: thous. of 1b__|________| 86, 811 101, 105 105,252 {oeeeefomo o 09,504 | __ _____\_______.
In oleomargarine...... thous. of 1b_. 9736 | 11,472 | 10,826 | 13,056 { 16,771 | 16,372 | 15,275 | 15,024 | 17,946 | 27,108 | 13,289 | 12,834 9,079
Impol‘ts#....-.--'. ........ thous. of Ib..| 14,820 | 39,040 | 22,929 | 20,770 | 25,965 | 31,055 | 21,985 { 45,122 | 23,507 | 37,972 | 22,532 | 40,336 | 32,569
Production (quarterly): .
Crude. thous. of Ib.. 44, 502 61, 569 84,508 {-evieorocfamaanocan 69,804 {_________{__.o_...
Refined. .. _..o._._._.. thous. of 1b_. 83,017 91,345 93,008 {-ueeorean|eceaanoaa 87,262 | o|eieeeeeo
Btocks, end of quarter:t
Crude. thous. of Ib_.|____._._| 112, 507 109, 836 127, 904 120,410 |- |eceeane.
Refined - .caococeeoo thous. of 1b._|_______.. 26, 036 : 23, 560 23,002 | e |aeeieaen- 17,978 || eeee
Cottonseed and produets:
Cottonseed:t
Consumption (crush)...... short tons..| 42,253 | 68,175 | 65,302 | 145,115 | 436,027 | 741,205 | 634,326 | 518,673 | 456,656 | 350,614 | 252,065 | 133,666 | 70,992
Receipts at mills____.._._. ghort tons.. ,831 | 24,467 | 30,808 | 203,442 | 760,691 |1,006,758 | 693,101 | 481,200 | 244,044 | 85,646 | 80,564 | 31,670 | 23,082
Stock at mills, end of month
' short tons..| 34,921 ] 125,339 | 89,575 | 149,446 | 472, 566 | 828,020 | 886,804 | 849,430 | 636,818 | 371,850 | 200,349 | 08,353 | 51,343
Cottonséed cake and meal: .
Exportst.... short tons.. 38 223 20 80 1,420 2,418 1,403 1,382 189 2, 567 781 74 38
g{"d]?c;ton‘—]' .t.short tons..| 19,954} 30,313 | 29,132 | 65,380 | 104,282 | 336,139 | 287,362 | 231,337 | 207,346 | 163,342 | 114,649 | 63,599 | 36,009
ocks at mills, m
short tons..| 118,886 § 223,893 | 108,367 | 178,358 | 196,005 | 263,204 | 312,279 | 355,432 | 358;752 | 322,211 | 285,968 | 202, 429 | 166,272
Cottonseed oil, crude:f
roducti thous. oflb_.| 14,408 § 22,617 | 20,772 | 43,660 | 127,816 | 225,168 | 193,025 | 154,286 | 135,623 | 107,792 | 81,005 | 43,137 | 24,743
Stocks, end of month..._. thous. of 1b..| 36,147 | 35,036 | 28,263 | 27,638 | 74,537 | 110,557 | 110,314 | 131,843 | 128,018 | 126,446 | 113,413 | 85,206 | 62,602
Cottonseed oil, refined: '
Consumption, factory (quarterly)t
. thous. of Ib__{______.__| 266,192 |ococm oo |cracmaae 360,690 |oeenoemnnlimaaeean 361,863 | eaelemaaaan 241,169 |oeo oo
In oleomargarine. ..... thous. of Ib..| 6,649 6,425 5,819 6,403 6,714 6,610 8, 549 9,120 8,626 | 10,700 8,178 8, 347 7,361
Price, summer yellow, prime, N. Y.

3 dol. per 1b.. .091 .101 . 008 L0890 ¢ .102 .104 .1 107 . 101 097 . 004 . .
Productiont......... --.thous. of1b__| 41,025 | 37,063 | 26,066 | 38,935 | 73,430 | 161,333 | 176,261 | 139,381 | 126,946 | 114,079 | 84,935 | 65,190 | 41,006
Stocks, end of month...... thous. of 1b__| 408, 065 § 513,358 | 444,833 | 178,358 | 287,347 | 280,326 | 843,550 | 401,284 | 453, 489,105 | 504,033 | 487, 536 | 460,727

Flaxseed gnd produets:
seed:
Imports, United States#_thous. of bu.. 747 1,788 2, 240 1,129 1,822 930 1,254 1,690 886 1,414 1,496 1,037 1,244
Minneapolis and Duluth:
Receipts thous. of bu_. 542 319 205 986 4,009 3,148 952 415 229 99 224 172 270
Shipmen thous. of bu.. 181 70 117 81 389 1,209 1, 286 208 142 119 131 95 160
6 _?to(ilﬁg, tend --thous. of bu.. 348 344 248 344 2,040 3,326 2, 507 2,153 1,928 1,640 1,246 791 535
il mills:
Consumption, quarterly
thous. of bu.. 6,104 5,908 8, 204
Stocks, end of quarter..thous. of bu.. 1, 464 3,005 4,270
Price No. 1, Minneapolis.dol. per bu.. 165 1.59 1.83 168 179 1.80 .83
Production, crop estimate
thous. of bu..| ¢ 9,468 114,123 S0 RISV PR EUIORUPU I
Stocks, Argentina, end of month
thous. of bu.._ 5, 906 6, 209 5,315 2,322 4,331 3,643 2, 559 1,969 3,150 4,331 5,315 6,299 | 6,693
Linseed eake and meal:
EXpOrts. ocooiveeeoaannaan thous. of Ib._| 25,794 | 53,605 | 39,368 | 41,787 | 35,356 | 37,430 | 40,083 | 59,293 | 39,390 | 36,225 | 42,379 | 33,233 | 27,117
Shipments from Minneapolls
Lt dofl thous. of Ib._{ 15,104 4,485 7,544 | 12,508 | 21,527 | 22,647 19,509 | 22,245 21,782 | 15,244 | 21,748 | 23,715 15, 649
nseed ofl:
Consumption, factory (quarterly)+
thous.of lb__j..____.._ 82, 888 73,812 75,404 |ouonooo e 66,574 (. ___ | aoe..
Price, wholesale, N.. Y _.._dol. per lb_. . 085 . 096 . 003 .087 . 089 .097 . 097 .101 .101 .100 . 008 . 095 . 004
Production (quarterly)t..thous. of 1b_.|_.______| 116, 946 116, 667 156,569 |- cuceoooclimnaaan 132,137 | el
Shipments from Minn._..thous. of 1b..| 12,932 6,045 4,797 5,233 { 10,235 | 13,320 6, 864 4,069 8,605 7,853 | 10,200 9,372 | 13,808
Btocks at factory, end of quarter
' thous. of Ib_.| ... ___| 104, 995 106, 332 146,532 | oo 187,466 | . ooleemana
Oleomargarine:
Consumptlon (tax-paid withdrawals)
ous. of Ib..| 22,5491 26,766 17,846 | 26,193 | 32,440 | 32,430 | 35,501 | 32,831 37,388 | 37,851 | 32,368 | 32,464 | 26,041
Price, standard, uncolored, Chicago
dol. per Ib.. . 125 . 140 .135 .130 . 130 .142 . 145 . 145 . 145 . 145 . 145 .143 .130
Production..... R thous. of 1b._| 25,834 | 25222 | 21,469 | 25,793 | 31,835 | 32,261 | 33,962 | 33,5086 { 36,558 | 38,835 | 33,794 | 32,302 | 25,580
Vegetable shortenings: ’
ice, tierces, Chicago....... dol. per 1b... .107 .129 124 .130 .130 .128 .128 .125 .122 118 117 117 . 109
sRevised. ¢ July 1 estimate 1 Decembet 1 estimate,

*For earlier data on vegetable shortening price, see p. 18 of the January 1934 issue.
fRevised series: Monthly data on cottonseed and cottonseed produets for the year ended July 1932 were shown on p. 20 of the February 1933 issie; revisions for each
month of 1933 were shown when monthly data for 1934 became available; revisions for year 1934 were shown on p. 38 of the November 1934 issue and for year ended July 1935
on p. 20 of the November 1935issue. For exports of cottonseed cake and meal for the year 1932, see D. 37 of the June 1933 issue. Data revised for 1933, see p. 19 of the September
1934 issue; for 1034 revisions, see p, 19 of the December 1935 issue. For revised data on imports of vegstable oils for 1932, see p. 17 of the June 1933 issue; for 1933, p. 20, of the

October 1934 Issue; and for 1934. p. 20, of the Decemb
ue.

for 1934 on p. 19 of the November 1935 iss
#3ee footnote on p. 37 of the October 1934
®This serles prior to September 1935 was
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er 1935 issue. Quarterly data on fats and oils for the years 1932 and 1933 were shown on p. 19 of the Mnr_ch 1935 issue;

issae. Data revised for 1933;’ see p. 20 of the October 1934 issue; for 1934 revisions, see p. 20 of the December 1935 issue.

listed as “Lard Compound.”
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Monthly statistics through December 1931, | 1936 1935 1936
together vl:ith exphnnft:i]x;y gmtnotes mﬁd fefer& Sont N b 7 Feb
ences to the sources of the data, may be foun i eptem- ovem- | Decem- | Janu- 'ebru- ) .
in the 1932 Annual Supplement to the Survey | June | June July | August | ™55, 7 | October | “p ber ary ary | Mareh-| April | May
CHEMICALS AND ALLIED PRODUCTS—Continued
PAINTS
Paints, varnish, lacquer, and filler products:§

Total saleS_ o covoiannnn thous. of dol..| 38,664 } 32,326 | 28,975 | 28,502 | 28,536 | 32,853 | 25,427 | 20,039 | 23,914 | 20,247 | 29,073 | 36,377 | 40,990
Classified.... -thous. of dol._| 26,373 22,118 19,675 | 19,214 { 19,039 | 22,132 | 17,856 14,271 186, 355 14,363 20,728 | 25,199 | 28,026

Industrial.. .thous. of dol._| 10,704 8, 503 8,338 7,777 7, 985 9, 519 8, 986 7, 561 8,188 7,162 9,282 | 11,021 10, 746

Trade ... eccmmmsaan thous. of dol_.| 15,660 § 13,615 | 11,336 | 11,438 | 11,054 | 12,613 8,870 6,710 8,167 7,201 | 11,446 1 14,178 | 17,280
Unclassified (273 estab.)§-.thous. of dol..| 12,291 10, 207 9, 300 9, 287 9,407 | 10,721 7,571 5,768 7,559 5,884 9,245 | 11,177 12,963

P]gsi;ic, cold-water paints, and calcimines:
ales:
Calelmines_ _..cacocecvavannn. .dollars_.| 306, 656 § 303,220 | 253,256 | 266,689 ;| 274,820 | 264,306 | 212,871 | 205,543 | 280,806 | 199,183 | 203,756 | 348,953 | 361, 356
Plastic paints dollars..| 54,817 | 28,668 | 29,039 | 29,261 27,463 | 34,414 | 31,760 | 21,468 31,202 | 27,734 44,520 | 47,407 | 51,758
Cold-water paints.....cceeeeno. dollars..} 158,285 § 102,802 | 103,161 | 107,877 | 102,379 | 105,306 ; 77,784 | 72,018 | 89,730 | 76,971 | 134,803 | 147,160 | 175, 088
CELLULOSE PLASTIC PRODUCTS
Nitro-cellnlose:*

Sheets, rods, and tubes:

Production thous. of Ib..| 1,154 1,009 1,028 1,285 1, 561 1,660 1,208 1, 469 1,230 1,322 1,224 1, 388 1,345
Shipments. ..coveeecn.. «---thous.of Ib_.| 1,206 1,017 1,024 1,204 1,435 1,598 1,420 1,398 1,252 1,148 1,239 1,319 1,288
Cellulose-acetate:*
Sheets, rods, and tubes: )
Produetion thous. of 1b_. 1,061 317 486 595 882 1, 299 1, 266 948 869 597 786 1,221 980
Shipments thous. of Ib.. 850 203 525 578 884 1,239 1,114 859 934 546 939 1,007 921
ROOFING
Dry roofing felt:
Production short tons._| 21,056 | 21,454 | 20,215 | 20,666 | 20,419 | 24,716 | 16,851 | 15,780 | 17,266 | 19,313 | 22,528 | 23,713 | 22,301
Stocks, end of month_...._.... shor{ tons..| 10,479 7,252 7,376 7,730 7,376 6, 962 7,577 8, 935 8,877 7,902 7,999 7, 086 8, 630
Prepared roofing shipments:§

Total . thous. squares..| 2,330{ 2,213{ 2,321 | 2768 3,102| 3,180| 1,952 1,186 | 1,668| 3,139 | 2,451 | 2,744 | 22103
Grit ol e thous. squares... 663 404 576 667 834 850 498 270 366 660 566 634 566
Shingles (all types) -thous. squares.. 764 739 635 815 766 869 482 308 341 565 681 887 o 740
Smoothroll..oo.o.._... thous. squares. . 913 980 1,110 1,286 1, 501 1,461 972 607 961 1,914 1,205 1,223 797

ELECTRIC POWER AND GAS
ELECTRIC POWER
Pr};-’ -totalt. mills. of kw.-hr..| 9,081 7,878 8,373 8,576 8, 206 8,847 8,690 9,139 9, 246 8,599 8,904 | 28892 | « 9,086
y source: :
Fuelst e cocameonccanas mills. of kw.-hr.. 5,820 4,425 4,781 5, 246 5,182 5,976 5,432 5, 850 5, 881 5, 681 5,114 | ¢4,878 | 5,163
‘Water powert... --.mills. of kw.-hr_. 3, 262 3,450 3, 592 3,330 3,024 2,872 3,258 3,288 3,365 2,918 3,790 4,014 | «3,923
By type of producer:
Central stationst.....__ mills. of kw.-hr__| 8,561 7,419 7,846 8,078 7,731 8,361 8, 209 8, 588 8,747 8,118 8,423 8,423 8,604
Street railways, manufacturing plants,
(17 PR, mills, of kw.-hr_. 530 456 527 498 475 486 481 551 499 481 481 475 481
Bales of electrical energy:

Sales to ultimate consumers, total (Edison ‘

Elee. Inst.) oo mills.of kw.-hr..| __.___... 6, 147 6, 265 6,614 6, 636 6,823 6, 927 7,029 7,278 6,999 6, 913 7,069 7, 085
Domestic service....... mills, of kw.-hr.. 1,059 1, 052 1,073 1,135 1,186 1,289 1, 368 1,466 1,340 1,254 1,223 | ' 1,165
Commercial—retail..... mills. of kw.-hr... 1,095 1,128 1,177 1,192 1,220 1,293 1,361 1,403 1,324 1,256 1,281 1, 266
Commercial—wholesale.mills, of kw.-hr__|_ 3,306 3,468 3,734 3,676 3,726 3,624 3,493 3, 567 3,514 3,649 3,842 3,975
Municipal street lighting : . .

mills, of kw.-hr._|_________ 152 170 180 189 207 217 227 234 219 209 193 180
Railroads:

Electrifled steam. ... mills. of kw.-hr..| __._____ 66 67 6 87 73 79 86 100 96 83 86 77

Street and interurban_mills. ofkw.-hr._j_________ 331 329 333 328 360 368 439 446 435 394 375 354

Revenues from ultimate consumers (Edison
Elet. IN8L.) cuecceccnnae thous. of dolouan_of .. ... .151,437 | 151,215 | 156,038 | 159,073 | 162,789 | 169,339 | 173,459 | 179, 141 | 171,220 | 165,650 | 165, 703 | 164, 016

GAS
Manufactured gas:*}

Customers, total .._.ceooe.nas thousands. .|.---on-oo 9,949 0,948 9,956 | 10,023 | 10,033 9,904 | 10,005 9, 960 9,072 9,973 { 10,011 10, 008

omestice. th NdS._fau-memmen 9,389 9,394 9,407 9,473 9, 467 9, 421 9,425 9, 333 9,346 9,343 9,378 9, 465
House heating_ . ..o.o......thousands__i._...___.| 115 106 104 106 121 128 131 133 136 129 132 136
Industrial and commercial._thousands_.{-.------- 434 436 433 435 434 437 439 485 481 487 488 486

Sales to consumers...... millions of eu. ff..|--oceooo-] 28, 897 25,723 | 24,479 27,492 { 29,807 { 30,164 | 33,480 | 85,960 | 36,611 | 34,120 | 33,018 | 31,334
Domestic-euneeunn-- millions of eu. ft._{-.--.._. 19,764 | 17,601 | 16,673 | 19,180 | 20,008 | 18,543 | 18,679 | 19,922 | 20,146 | 19,219 | 18,781 [ 18,866
House heating__._._.. millions of ou. ft..|-ceoeoan| 1,271 550 387 550 1,571 3,223 5,718 8, 669 7,053 , 282 4,223 2,806
Industrial and commercial

millions of eu. ft..} ... 7,720 7,306 7,288 7, 600 8,134 8,206 8, 861 9,143 9, 180 9, 422 9,827 9,493

Revenue from sales to consumers

. thous. of do}_.|._..._... 31,189 | 28,313 | 27,137 | 30,140 | 31,753 | 31,308 | 33,013 | 84,565 | 34,653 | 32,887 | 32,003 | 31,839

Domestic...... P, thous. of dof..j.—..._.. 24,669 | 22,575 | 21,539 24,140 | 24,697 | 23,418 , 336 | 23,800 ,322 | 22,742 | 22,880 , 820

House heating.....__.._... thous. of @ol..]--ccaoo . 804 419 313 475 1,150 1,849 3,201 4,i13 4,612 3,514 2, 585 1,563

N t;Indlustrli:l]‘tmd commercial.thous. of dol..{-____.._. 5,524 5,216 5,175 5,415 5,782 5,012 6, 244 6,495 6,571 6, 490 6,476 6,336
atural gas:

Customers, total.. thousands..{....._... 5,836 5,820 5,836 5,880 5,047 6,018 6,039 6,987 6,004 6,033 6,027 6,033
DomestiC. - aeooeieeeeonns thousands. . } 5400 5,404] 5,427 | 5,468| 5,610 5,562 5,663 65,616 65,682 5,550 5560 | 5678
Industrial and commercial..thousands.. - 425 415 407 411 435 464 47 470 469 472 465 453

Bales to consumers. . ..._millions of cu. ft.. 74,116 | 68,272 | 71,519 | 75,326 | 85028 | 09,714 { 113,418 | 123,778 | 136,242 | 113,823 | 106,193 | 92,639
Domestie. _..____.._.. millions of eu. ft._|.-....... 19, 149 14, 083 12, 519 14,135 18,5568 | 26,726 6,325 | 43,7156 | 50,131 38,942 | 31,859 | 283,058
Industrial and commercial :

millionsof cu. ft_.}..__._.__. 53,761 | 53,314 | 58,049 | 60,273 | 65,252 | 71,601 | 75,680 | 78,080 | 84,673 | 73,442 | 72,770 | 67,588

Revenues from sales to consumers '

thous. of do}..|_...__.__ 24,3951 21,005 20,776 | 22,120 ) 25805 | 32,000 | 38,825 | 44,312 | 48,116 | 39,732 | 35,475 | 29,251
Domwt_ic ................. thous. of dol..|..._____ 14, 056 11, 192 10, 316 11, 262 13, 677 18,316 23,635 | 27,964 | 30,581 | 24,667 | 21,034 18, 429
Industrial and commercial.thous. of dol...|......._ 10, 178 9,760 | 10,321 10, 718 11,958 13, 591 14, 981 16,178 17, 296 14,846 14,219 | 12,636

e Revised.

* New series. For earlier data see p. 19 of the May 1935 issue, manufactured and natural gas. Series on celluloss products prior to January 1933 not available.
Data revised beginning with January 1932; see p. 39 of the April 1935 issue.

9§ Revised series.
be shown in a subsequent issue.

Revisions for period January 1932 to January 1934, inclusive, will

{ For revised data for electric-power production for 1932 see pp. 38 and 56 of the May 1933 issue; for 1933 see p. 38 of the May 1934 issue; 1934 and 1935 data also revised.
Revisions not shown in the June 1935 issuze and in the May 1936 issue will appear in a subsequent number. Manufactured and natural-gas statistics for the years 1920-35

‘have been revised.

Revised data on manufactured gas are shown on p. 20 of the June 1936 issuo.

Revised data for the natural gas series are shown on p. 19 of thig issue.

§ For revised data on paint, varnish and iacquer produets for the years on “totai’’ for 1928-35 and “unclassified” for years 1932-35 see p. 20 of the November 1935 issue,
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Monthly statistics through December1931, | 1936 1935 1936
together with explanatory footnotes and refer- -
ences to the sources of the data, may be found Septem:- | c4ohar | NOVem- | Decem-

in the 1932 Annua] Supplement to the Survey | Juue | Jume | July | August or ber ber |Jenuary F:E;u- March | April | May

FOODSTUFFS AND TOBACCO

BEVERAGES

Fermented malt liquors:®
Consumption (tax-paid withdrawals) :
thous. of bbl..| 5,600 4,341 5, 465 b5, 332 3,931 3,790 3, 366 3, 104 2,679 2,685 38,738 3, 887 5, 041

Produetion. .. ooveucaano ] thous. of bbl..| 6,061 4,521 6, 835 6,107 3,868 3,785 8, 221 3,219 3,336 2,932 4,433 3,970 5,418
Disf‘,?ﬁl;al, eni;l‘ tos‘ .month. ------thous. of bbl..{ §,633 | 97,766 7,341 6, 924 6,680 8,496 6,204 8, 205 6, 640 6, 802 7,333 8,208 8,409
8 Sp! N R J ?

Consumption (m'pamtgnhdr?wals)ff.l 52201 4,676] 4205| 4,55| 7,02
ous. of proof gal... 5 7,807 9,0456! 8210( e,019| 6173| 6208| 6177| 5 e6ce

WhiskY. oo ooooeoee thous, of proofgal..| 4,288 | 4,014 | 3486 | 2768 e372] 7078| s8287| 7,315| 5421 5687 5531 5800 4760
Produection, total...... thous. of proof gal..| = 24, 27: 23, 00!

WhiskY o e oo oo thous. of proof gal_.| 22693 | 14,280 | 14,857 | 13,067 | 13,080 | 16,540 | 18,301 | 19,910 | 20,340 | 18,838 | 21,612 { 21,017 | 22,158
Stocks, end of month . thous. of proof gal..| 310,763 | 160, 765 | 171,004 | 180,268 | 187,720 | 105,796 | 205,352 | 215,518 | 230,425 | 242,830 | 258,221 | 273,708 | 290,739
T A thous. of proof gal_.| 300,653 | 152,807 | 163,202 | 172,363 | 180,068 | 188,423 | 197,788 | 207, 154 | 221,602 | 233,707 | 248,946 | 264,389 | 281 208
ec! ed SpIrits:

Alcohol, ethyl, withdrawn tax paid (see p.
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38):
Consumption (tax-paid withdrawals)*
thous. of proof gal..| 1,937 1,345 1,271 1,385 2,019 2,014 2, 969 2,998 2,304 2,028 2,335 2,367 2,044

DAIRY PRODUCTS
Butter:

Consumption, apparent®f..._thous. of Ib....| 133, 482 $139, 343 133,372 | 150,704 | 149,397 | 148,227 | 143,320 | 136,401 |- 127,217 | 123,556 | 124,574 | 133,162 ] 160, 248
Price, N, Y., wholesale (92-score)

dol. per Ib.. .30 .24 A .25 .26 .28 .32 .34 .35 .37 .32 .31 .27

Produetion (factory) f........ thous. of 1b...| 186,077 | 201,265 | 186,562 | 157,839 | 141,141 | 119,602 | 94,838 | 104,426 | 107,831 | 108,096 | 121,157 | 132,104 | 176, 189

Receipts, 5 markets. ..cu..-- thous. of Ib_.| 69,435 | 72,844 { 72,036 | 53,000 | 48,294 | 42,149 | 32,808 | 35,734 | 42,257 | 41,211 | 45,820 | 48,379 | 56,5637
Stocks, cold storage, creamery, end of

month. thous. of Ib..| 74,683 06, 302 | 149,628 | 156,855 | 148,822 { 120,210 { 71,948 | 40,117 { 21,502 8,217 5,346 4,907 | o 21,157

Cheese:
Consumption, apparentt....- thous. of Ib..| 72,248 §259,482 { 52,163 | 53,889 | 563,980 | 62,476 | 52,304 { 47,085 ; 56,180 ; 54,820 | 56,550 | 68,961 | 65,367
Imponsf_ ............... thous.of Ib.| 4,257 ) 3,836 | 2,832| 3647] 5,632| 6,016| 4880 | 3,022 8,20| 3794| 5693 4217 | 315
Price, no. 1 Amer. N, Y. -.dol. per Ib.._ .17 .15 .15 .16 .17 17 .18 .19 .18 .17 A7 .15 .15
Production (factory)t..--....thous. of Ib_.| 83,132 Je74,274 | 68,760 | 61,513 | 59,401 | 53,316 | 39,464 | 38,782 ( 43,841 | 30,800 | 45,317 | 48,816 | 65,330

American whole milkt -thous. of Ib._| 64,016 | 257,533 | 54,298 | 51,493 | 47,448 | 41,157 | 27,598 | 26,912 | 20,730 | 26,139 | 29,733 | 34,6566 | 48,320
Receipts, 5 markets_ ... thous. of Ib__| 21,101 § 14,845 | 18,480 | 16,687 | 16,384 | 16,836 | 15423 | 11,488 | 10,416 | 13,339 | 15164 | 13,398 | 14,206
Stocks, cold storage, end of montht ’

. thous. of Ib..| 85,781 1 75,201 | 94,679 | 105,851 | 114,953 | 111,731 | 104,681 | 99,572 | 90,800 | 79,556 | 73,952 | 67,776 | ¢ 70,783

Mi f{&merican whole milkf. ... thous. of1b..| 70,2451 64,305 | 82,307 | 92,767 | 102,661 | 100,670 { 02,012 | 86,637 | 78,197 | 68,363 | 62,261 | 55,756 | o 56,946

i

Condensed and evaporated:

Production:t
Condensed (sweetened). _thous. of Ib..| 83,537 l31.468 | 23,334 | 21,680 | 18,018 | 17,581 | 16,856 | 21,405 | 19,833 | 21,254 | 23,328 | 22,140 | 28,864
Evaporated (unsweetened)§
thous. of Ib._.| 266,199 J+267, 420 | 209,278 | 161,029 | 138,202 | 105,325 | 87,766 | 102,872 | 118,301 | 112,704 | 144,222 | 181,552 | 248,258

Exports:
Condensed (sweetened)..thous. of 1b_. 465 265 319 242 2356 275 332 474 147 257 229 246 262
Evaporated (unsweetened)
thous. of1b_.| 1,606 ] 2,432 | 1,681 | 1,582| 2,383 2,108| 3,646 | 2,585( 1,810| 2,719| 2463 | 1,765| 2138
Prices, wholesale, N. Y.:
Condensed (sweetened).dol. per case_. 4.85 4.85 4.86 4.85 4,85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85
Evaporated (unsweetened)
dol. per case.. 3.15 3.00 2.80 2.80 2.80 2.80 2.90 3.12 3.15 3.15 3.15 3.15 3.15

Stocks, manufacturers, end of month:
Condensed (sweetened):

k 20048 comcaeoo_il thous. of Ib..[ 14,082 § 13,059 ; 13,956 | 11,648 8,333 5,497 3,373 2,031 2,845 2,320 2,741 4,688 | 89,374
Case 20048 ccmuemmmen-n. thous. of lb__| 11,2751 16,511 | 18,150 | 18,460 | 17,340 ; 14,678 | 11,697 8,829 6,044 3, 659 2,963 3,741 8, 262
Evaporated (unsweetened):
Fluid m 00AS o cmecanan thous. of 1b...| 186,359 | 287,204 | 339,978 | 358,780 | 343,132 | 229,065 | 91,250 | 72,016 | 66,004 | 45,375 | 42,607 | 61,775 | 141,774
u :

Consumption in oleomargarine
) thous. of Ib..| 5,521 5, 998 4,489 5,371 6, 516 6, 506 6,787 6,932 7,396 7,555 6,622 6, 529 5,029

Production, Minn. and 8t. Paul ’
thous. of 1b__{ 42,051 | 39,800 | 32,713 | 27,869 | 24,773 | 23,075 22,738 | 28,022 | 31,578 | 30,019 | 35,548 | 36,030 | 41,673

Receipts:
Boston, incl. ¢ream....... thous. of Qboo|-eocooeae 17,6351 19,614 | ‘18,431 | 16,529 | 17,768 | 17,160 | 16,210 | 16,380 | 15,308 | 15,266 | 15604 | 17,387
P ((ilreaaer le}w York*...... thous. of qt__{ 114,657 | 110,417 | 110,573 | 107,630 | 107,265 | 109,639 | 105,925 | 108, 377 | 111,875 | 104,459 | 115,536 | 110,640 | 120, 137
owdered milk:
Exports. thous. of Ib.. 498 207 281 243 |- 282 252 234 219 305 236 268 286 352
Qrders, net, N8W - ... thous. of Ib..| 16,131 | 12,338 | 12,989 | 16,239 | 14,844 | 13,559 | 13,254 | 12,664 | 10,952 | 10,720 | 12,816 | 14,778 | 13,837
Stocks, mifrs. end of mo_._.thous. of1b_.| 31,057 | 36,440 | 38,504 | 34,608 | 20,702 | 23,166 | 14,580 | 10,121 | 9,212 | 1§, 485 9,435} 11,225 021,252

FRUITS AND VEGETABLES

Apples:
Production, crop estimate. . .thous. of bu_.}°103, 214 - 7167,283 -
Shipments car 10tt.c.oeemnecnea-. carloads.._ 863 616 1,307 1, 605 6,855 | 18,836 7,546 5,378 4,740 6, 283 5,414 4, 563 2, 281
Stocks, cold storage, end of month :
thous. of bbl.. 2,610 | 10,276 | 11,018 9, 686 8,225 5,976 3,769 1,783 668
Citrus fruit, car-lot shipments}......carloads..| 11,050 § 12,114 | 11,466 8,428 6, 800 8,011 ) 14,450 | 13,260 | 13,516 | 15,016 14,628 | 13,539
gntlo?s, car-lot shipmentst........._ carloads..| 3,614 3,038 1,020 1,744 3,420 3,664 2,392 1,518 2, 592 2, 625 1,838 3, 645 3,858
otatoes:
Price, white, N. Y. ...._.. dol. per 1001b__| . 3,665 713 . 965 . 708 . 908 1.120 1.800 1. 790 1.656 1.700 1.820 2,406 2.519
Production, cror estimate. ..thous. of bu.__|¢315, 359 387,678 | comeeonrammmmmann|omcemccaefame e ce e
Shipments, ear lotf.coccoo_oe .. carloads_.| 18,598 | 21,073 | 15,453 9,007 | 12,362 | 19,401 | 13,854 | 11,356 |. 16,810 [ 19,560 | 24,388 | 18,718 | 217,114
s Revised. §Bulk evaporated milk not included since December 1931. ¢ July 1 estimate. 1 Dec. 1 estimate.

*Now series. Beverage figures are compiledby theU. 8, Treasury, Aleohol Tax Unit, Monthly data on distilied spirits available beginning July 1933 and on fermented
malt liquors, April 1933, ~For earlier data for receipts of milk in Greater New York see p. 20 of the August 1934 issue. See p. 19 of the June 1933 issue for butter consumption.
Data on consumption of rectified spirits are as indicated by the sale of stamps. Data prior to April 1933 not published.

#See footnote on p. 37 of this issue. Data for 1933 also revised, see p. 20 of the October 1934 issue. For 1934 revisions see p. 20 of the December 1035 issue.

tRevised serles. For revisions refer to the indicated pages of the monthly issues, as follows: For 1931 on_apparent. consumption of cheese, production of total and
American whole-milk cheese, and production of condensed and evaporated milk, p. 20, January 1933, For earlerdata on stocks (cold-storage holdings) of total and American
whole-milk cheese,Fp. 19, April 1933. For 1932 revised data on production of factory and American whole-milk cheese, production of condensed and evaporated milk, p. 39,
September 1933, For subsequent revisions for 1932 on production of evaporated milk, p. 39, November 1933. For 1932and 1933 revisions on butter and cheese consumption
and 1933 revisions on production of butter, cheese, condensed and evaporated milk, see p. 19 of the March 1935 issue. For 1934 revisions on production of butter, cheess,
condensed and evaporated milk, and apparent consumption of butter and cheese see p. 19 of the November 1935 issue.. For final revision for 1933, car-lot shipments of
apples, citrus fruits, onions, and potatoes, see p. 20, January 1935 issue, and for 1934 revisions see p. 20 of the November 1935 issue. Data on consumption of distilled spirits
revised to include brandy tax paid direct from frult distilleries. For revisions see p. 39 of the March 1935 issue. B R .

®Consumption of distilled spirits (withdrewn tax paid) plus brandy tax paid direct from frult distillers plus ethyl alecohol withdrawn tax paid (see p. 39) equals
Bureau of Internal Revenue total of distilled spirits withdrawn tax paid. - ’
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SURVEY OF CURRENT BUSINESS

August 1936

Monthly statistics through December 1931, | 1936 1935 1936
together vl:ith explanafto]ll'y footnotes a!l:d ;eferd- —
ences to the sources of the data, may be foun Septem- Novem- | Decem- | Janu- | Febru- .
in the 1932 Annual Supplement to the Survey | JUD® June July | August ger October | "} o ber ary ary | March} April | May
FOODSTUFFS AND TOBACCO—Continued
GRAIN AND PRODUCTS
Exports, principal grains, including flour and
B mlealf______________‘ __________ thous. of bu_. 2,733 1, 504 1,999 2, 003 3,449 2,777 2, 601 2,481 2,144 1,683 2,156 1,842 2, 530
arley:
Exports, inchnding maltt. ...thous. of bu._ 704 67 549 581 1,953 1,138 872 1,240 823 359 573 323 806
Price, no. 2, Minn.;
Btraight® . recemamaen dol. per bu.. .64 .71 .58 .52 .58 .61 . 56 .59 .67 .66 .66 .68 .64
Malting®. - e dol. per bu.. .70 .82 .65 .59 .69 . .62 . 66 .69 .71 .69 .71 .67
Production, crop estimate. ._thous. of bu..| 164, 866 1282,228 |aem oo e[
Receipts, principai markets*_thous. of bu.. 5,893 2,628 1, 559 7,645 13,780 9,023 7,827 4,809 6, 142 3, 826 7,845 5, 966 b, 565
Visibfe supply, end of month® :
o thous. of bu.. 9,578 5, 169 3,681 6,412 12,009 | 16,087 ; 16,571 15, 474 15,124 | 13,443 12,978 11,804 | 11,241
orn:
Exports, including mealt. ...thous. of bu.. 219 29 a3 74 28 46 42 32 48 52 70 34 109
Grindings. ..oeocvoenecceaeas thous. of bu..| § 404 4,028 4,001 3,017 4,710 6,232} 5804 | ¢6,128 | 26,356 | 26,113 | 27,088 | 26,204 | 26,240
Prices, wholesale:
No. 3, yellow (Kansas City).dol. per bu_. .62 .80 87 .84 .78 .81 .62 .61 .62 .67 .63 .63 .62
No. 8, white (Chicago)-.... dol. per hu.. .71 . .87 .84 .82 .85 . (fi 56 (O] .62 .58 .64 .67
Production, crop estimate...thous. of bu.. 2,244,834 2,201,620 --
Receipts, principal markets._thous. of bu..| 24,215 9, 091 7,813 8, 146 7,120 9,544 | 18,879 | 18,729 14,466 | 13,640 | 15,003 | 17,497 | 16,227
Shipments, principal markets
thous. of bu__| 15,194 6, 039 4, 568 3, 342 3,102 3,812 7,256 8,828 8,133 7,494 7,750 8,508 | 11,320
Visible supply, end of month®
Ot thous, of bu..;{ 7,743 8,860 7,317 6,821 3,032 2,481 4,884 7,685 6, 802 5,008 7, 955 8,673 6, 511
ats:
Exports, including oatmealt.thous. of bu.. 425 303 154 70 142 105 83 77 70 80 88 62 81
Price, no. 3, white (Chieago)_.dol. per bu.. .28 .89 .36 .29 .30 .30 .29 .29 .30 .30 .28 .28 .27
Production, crop estimate.._thous. of bu..|[*805, 420 { 1,19(6%68
Receipts, principal markets..thous. of bu..| 6,200 1,901 2,544 | 28,907 { 21,300 | 12,089 6,201 4,489 5,652 4,450 8,768 4,991 5,866
Visible supply, end of month®
Ri thous. of bu..| 31,394 8,399 7,075 | 25,068 | 41,430 | 45,863 | 46,637 | 42,012 | 41,123 | 40,213 | 37,648 | 35493 | 31,282
co:
EXportst..cvenceceancn- -.-pockets 100 1b._ 713 1 329,712 | 56,374 | 35,182 | 90,104 | 148,651 | 342,068 | 90,247 | 51,050 | 29,792 6, 986 4,241 9, 823
Importss...cveeevomaccmcan pockets 1001b..| 97,490 6,807 | 11,780 | 12,412} 14,056 | 21,032 | 19,769 | 25040 | 27,839 | 73,086 | 79,580 | 60,832 | 76,870
Price, wholesale, head, clean, New Orleans
dol. per Ib.. . 043 . 040 . 040 . 040 . 040 . 040 . 040 . 040 .039 .039 .039 .040 042
Production, crop estimate...thous. of bu_..{ 41, 997 138,132
Southern States ' (La., Tex., Ark., and
Tenn.): .
Receipts, rough rice, at mills
. thous. of bbl, (1621b.)_. 60 82 14 272 930 2,402 1,798 657 845 483 232 161 129
Shipments from mills (milled rice) total 2
thous. of pockets (100 1b.).. 318 529 270 331 591 1,224 882 538 1,019 1,070 979 788 529
Stocks, domestic, rough and cleaned (in
terms of cleaned rice) end of month
R thous. of pockets (100 1b.).. 609 632 383 333 709 1,999 2,968 3,136 3,044 2, 554 1,855 1,244 863
yeo:
Exports, including flour.._.. thous. of bu.. 3 0 2 0 2 0 2 0 1 0 1} 0 (4
Price, no. 2, Minneapolis....._ dol. per bu.. .58 .46 .48 .45 47 .52 .49 .49 .53 657 .52 .50 .52
Production, crop estimate. . _thous. of bu-.| <26, 380 F88,028 | e famcoccacfaanamcemaeccm e
Receipts, principal markets®_thous. of bu..] 1,422 208 286 2,212 2,461 2,754 1,991 1,169 1,081 763 1,324 970 2,297
Visible supply, end of month*
Wheat thous, ot bu__| 6,379 8, 569 6,907 7,060 8,367 9,088 9, 660 9, 022 8,412 7,642 7,555 7,176 6, 869
eat:
Exports:t . )
‘Wheat, including flour....__thous. of bu_. 1,382 1,195 1,231 1,278 1,324 1,489 1,602 1,132 1,202 1,192 1,425 1,423 1,534
‘Wheat only . . cccmaaaes thous. of bu.. 26 8 66 8 14 14 30 3 13 28 30 16 34
Prices, wholesale: . .
No. 1 Dark Northern Spring, Minn.* .
ol. per bu... 1.24 1.06 113 127 1.33 1.34 1.28 1.28 1.33 1.31 L24 1.23 1.14
No. 2 Red Winter, 8t. Louis :
dol. per bu... .95 .86 .87 .92 1.03 L10 1.05 1.06 1.09 109 1.08 107 1.02
No. 2 Hard Winter, K. C..dol. per bu.. . 96 . .99 104 1.15 1.19 1.13 L11 113 1.10 1.06 1.02 .95
Weighted average 6 markets, all grades
: dol. per bu.. .96 .97 .97 .98 103 1,07 .98 1.00 1.07 L07 .98 .95 .90
Production, crop estimate, total
thous. of bu..| ‘638, 399 f623,444 | amee e femc e ccec | e
Spring wheat —ceeaoaooo_ thous. of bu..{°126,314 --|159,241
inter wheat.. ... --thous. of bu.. 512, 085 £464,208 |oceno ool
Receipts. . . coreaocae -.thous. of bu..| 14,819 ] 10,024 | 28,895 | 48,160 | 42,280 , 883 14, 501 9, 94 9. 277 5,474 9,788 7,418 | 11,103
Shipments_ ... thous. ofbu__| 12,363 § 11,217 | 11,233 | 14,997 | 15,695 | 14,695 | 12,4 7.181 | 7,064 6,782] 9 208 7,745 | 12,970
Stocks, visible supply, world-thous. of bu._|- . ....-- 342,490 9, 480 | 350,920 | 418,130 3,400 | 436,600 | 484,010 | 488, 910 | 427,650 | 380, 190 | 335,340 | 284,070
Canada. ..o ceaemeacacannn thous. of bu._; 140,346 | 194,770 | 192,410 | 186,114 | 219,003 | 259,869 | 257,424 | 259,928 | 243,631 | 223,725 | 206,823 | 189, 250 | 160, 107
United States®. _...-._.._.] thous. of bu..| 25,125 ] 23,739 | 36,674 | 64,198 | 78,631 | 82,406 ,371 | 74,730 | 68,010 | 58,164 | 49,537 | 41,482 | 32,073
Stocks, held by mills (quarterly)
thous. of bu..| 62,642 | 58,700 155, 701 130,774 [ oo faeoaaaaan] 86,097 | |.oooo..
Wheat flour:
Consumption (computed)t.thous. of bbl..| 8,250} 7626 | 7,665| 7,646 [ 8567 | 10,708 | 10,373 | 7,923 9,386 | 9,022 9,035{ 8,000| 8,000
Exports. .. thous.of bbl.. 289 253 248 270 279 314 335 234 253 248 297 209 319
gr}ndmg ﬂ.)f]wh{)at ........... thous. of bu.-| 36,642 | 33,745 | 33,918 | 37,141 | 41,686 | 45664 | 88,254 | 33,123 | 40,042 | 38,987 | 38,273 | 36,453 | =35 328
rices, wholesale:
Standard Patents, Minn...dol. per bbl.. 6.28 6.87 7.4 7.99 8,38 8.48 8,15 8.21 7.19 6.99 6.92 6. 45 6.07
Winter, straights, Kansas City
Producti dol. per bbl.. 4.73 5. 54 6.13 6.24 7.06 7.19 6. 84 6. 69 6.09 5. 56 5.42 5.24 4.80
roduction:
Flour, actusl (Census).._.thous. of bbl_.| 7,845 7,381 7,387 8, 082 9, 055 9, 897 8,274 7,175 8, 644 8,401 8,252 7,840 | 7,569
Flour prorated, total (Russell’s)t
thous. of bbl..| 8,300 7,857 8,163 8, 016 9,746 | 11,116 9, 802 8,349 9, 386 9,070 8,975 8,235 8,149
Offal thous. of 1b..| 675,002 ] 507,746 | 509, 548 | 650,717 | 744,779 | 821,200 | 692,087 | 505,761 | 728,216 | 709,574 | 694,897 | 665,223 2650, 921
Operations, percent of total capacity..._. 48 47 46 48 61 59 46 56 51 48 s
Stocks, total, end of month (computed)
thous. of bbl..{ 4,700 4,100 4,400 4, 500 5,400 5, 600 4, 600 5,592 5, 400 5, 200 4,950 5,100 4,950
Held by mills (quarterly)..thous. of bbl_.| 4,255 | 3,639 3,864 g2 LT 4088 |1 A
s Revised. ¢ July 1 estimate. 7 Dec. 1 estimate. 1 No quotation, 2 Brewer’s rice not included.

* New series. For earlier data, see p, 20 of the November 1932 issue
No. 1 Dark Northern Spring, Minneapolis. Bince the division of no. 2
for each grade have been reported separately.

rye and barley receipts and rye stocks; and p. 20 of the June 1935 issue, wholesale price of wheat,
arley by the Department of Agriculture into straight and malting grades as of July 1, 1934, prices

t Data revised. For revisions of wheat flour, production and consumption (Russell’s).from July 1931 to December 1932, see D. 19 of the August 1033 issue. For revised
20 of the September 1934 issue, and for 1034, p. 19 of the December 1935 issue,

data on exports for 1932 see p. 39 of the June 1933 issue for 1933,
® Represents.the visible supply east of the Rocky Mounts

1[).

83 reporte

by Dun & Bradstreet.

# Bee footnote on p. 37 of this issue. Data for 1933 also revised, ses p. 20 of the October 1934 issue, and' for 1934, revisions p. 20 of the December 1935 Issue. .
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Monthly statistics through December 1931, 1936 1935 1936
together with explanatory footnotes and refer-
ences to the sources of the data, may be found Septem- Novem-| Decem- | Janu Febra
inthe]1932 Annual Supplement tothe Survey | June | Junme | July | August |S°P™"| October [*¥G7¥ ber ary ary | Mareh | April | Msay
FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK AND MEATS
Total meats:
Consumption, apparentA...... mills, of 1b..| 1,036 808 871 876 834 1,015 915 933 1,009 844 942 961 957
Production (inspected slaughter) A
mills, of Ib__ 1,033 744 780 818 777 992 958 1,023 1,144 847 937 960 949
Stocks, cold storage, end of month, totalA ] ]
mil]s. oflb_. 638 641 540 478 422 402 448 563 698 689 675 669 650
Miscellaneous meats._.._... mills. of Ib.. 57 53 50 50 49 53 63 74 79 70 67 61 57
Cattle and beef: :
Beef and veal: .
Consumption, appatent‘--thous of Ib..| 501,898 § 380,687 | 416,360 | 471,179 | 472,160 | 546,724 | 473,218 | 464,510 | 493,972 | 426,553 | 439,651 | 485,136 | 474, 888
EXPOrtsfeunnneomcacacmana thous. of 1b__ ’ 623 988 ) 1,226 , , 041 604 728 787 1,218 1,032 1,426
Price, wholesale: )
Beef, fresh native steers, Chicago
dol. per Ib_. .133 .174 .170 .179 .179 .169 . 166 .178 .180 171 .151 . 149 .134
Production, inspected slaughterA
thous. of 1b...| 485,518 | 366,834 | 404,365 | 463,641 | 465,982 | 559, 057 | 492,408 | 472,516 | 484,406 | 402, 142 | 425,109 | 459, 149. | 453,127
Stocks, cold storage, end of monthA
thous. of Ib_.| 41,225 § 35,653 | 49,473 | 47,202 | 48,228 | 65,484 | 91,164 | 106,210 | 104,447 | 86,928 | 79,509 | 65,011 | @ 51,134
C?&tle and ctalves Kots:® '
ovement, primary marke
Recelpts-_?. ________ thous. of animals..| 1,764 1,402 1,603 1,944 2,257 | 2,545 2,037 | 1,809 1,785 | 1,416 1,625 1,673 1,522
Slaughter, local...... thous. of animals_.| 1,137 904 1,053 1,136 1,241 1,351 1,340 1,143 1,158 942 1,046 1,004 1,002
Slaughter, inspected.. (See Leather .
and leather products.)
Shipments, total....thous. of animals__ 610 494 414 792 978 1,108 911 6560 623 462 556 573 511
Stocker and feeder.thous. of animals__ 167 150 145 302 441 620 445 242 196 116 190 195 163
Prloe, wholesale, cattle, corn-fed, Chi-
................... dol. per 100 Ib._ 8.51 11. 50 10.90 11.54 11.31 11.41 11.36 12,21 12,11 10.61 10. 31 | 9,21 8.61
Hogs and productS' '
Hogs:
Movement, primary markets:®
ReceiptS. . ceun- ..-thous. of animals_.| 1,864 1,301 1,336 1,278 | 1,220 1,652 1,671 2,036 2,524 | 1,817 2,045 1,875 1,759
Slaughter, local.....thous. of animals._. 1,348 926 912 874 824 1,182 1, 149 1,428 1,774 1,188 1,372 1,322 1,276
Slaughter, inspected. (See Leather
and leather products.)
Shipments, total.. . _thous. of animals. 512 376 420 401 390 483 526 606 745 628 666 550 482
Stocker and feeder. thous. of animals__ 36 27 24 31 22 25 P23 36 38 26 33 38 32
Price, heavy, Chlcago___dol per 1001b.. 10.05 9.49 9,49 11.26 11.41 10.19 9.42 9.51 9.73 10.33 10, 10 10. 55 9.48
Pork, including lard:
Cousumptlog, apparentA..thous. of 1b...| 486,492 ] 370,858 | 395,089 | 341,068 | 301,338 | 399,239 | 387,163 | 413,271 | 450,560 | 362, 070 | 443,486 | 423,876 | 434, 683
Exports, totalt ..thous. of 1b._| 18, 15, 041 13,413 10, 256 6,213 , 425 14,872 | 12,832 14, 929 . 16, 403 14,118 18 495
L df ..... e thous. of Ib__| 11,090 6,877 4,915 | 3,406 1,515 2,731 7,932 | 7,853 | 10,117 | 7,514 | 11,461 9,489 | 10,837
Price
Hams, smoked, Chicago..dol. perlb._. . 240 .213 .23 . 264 .279 . 260 . 267 273 . 263 . 243 . 235 .239 .238
Lard: .
Prime contract, N. Y...dol. perlb__ .1038 . 147 . 151 . 168 . 169 .151 . 138 117 . 109 112 .111 113 . 104
Refined, Chica sl;i—"]-:l-t-dm pelr 1b.. . 113 .154 .158 177 177 .164 L 144 134 .120 .118 .118 .120 .113
Production, ins ughter, tota A
» fnspec thous. of 1b__{ 499,066 | 321,685 |{@#315,612 | 200,419 | 250,608 | 363, 102 | 409,862 | 405,206 | 595, 065 39_0, 346 | 453,787 | 449,020 ( 449,173
LardA thous. of 1b..| 87,288 | 49,102 | 45,772 | 41,306 | 34,302 | 47,768 | 658,072 | 74,009 | 96,392 | 66,464 | 75,618 | 77,024 | 80,534
Stocks, cold storage, end of mo, ; .
thous. of 1b..| 538,184 § 529,987 g;g& 345 | 378,786 | 322,055 | 281,365 | 291,115 | 379,495 | 511,711 | 530,143 | 526,963 | 541,017 [#540, 274
Fresh and ouredA-..a-.... thous. of Ib_.| 431,292 1 445,307 9, 910 | 325,249 | 277, 605 0, 663 ) 326,777 | 436,042 | 451, 418 | 450, 149 | 457, 402 |a440, 618
LardA thous. of 1b._| 106,892 | 84,680 | 68,435 | 53,587 | 45,350 40,702 | 37,906 | 52,718 | 75,669 | 78,725 | 76,814 | 83,615 | 99,656
Sheep and lambs: :
Lamb and mutton: /
Consumption, apparentA.-thous oflb..| 48,107 § 56,361 | 59,874 | 63,986 | 60,255 | 69,370 | 54,961 | 54,837 | 64,298 | 55016 | 58,477 | 52,304 | 47,205
Production, inspected slaughter A ]
thous. of 1b._| 47,971 | 55,946 | 59,653 | 63,641 | 59,941 | 60,083 | 55702 | 55231 | 64,140 | 54,820 | 58,285 | 651,871 | 46,721
Stocks, cold storage, end of mo. .
thous.oflb..| 1,123] 2,876 | 2,109 | 1,730 1,876 | 1,068 | 2661 | 3,025 | 2,824 2,563 2,334| 1,78 1,282
Movement, primary markets:®
Recelpts...cocenuan thous. of animals..| 1,859 1,994 2,368 2,677 2,8221 3,055 1,732 | 1,588 1,862 | 1,631 1,701 1,798 1,944
Slaughter, loeal....... thous, of animals. . 961 1,087 1,185 1,144 1,109 1,225 927 966 1,127 949 1,023 990 889
Slaughter, inspected. (See Leather and
leather products.)
Shipments, total_____ thous. of animals.. 873 801 1, 169 1,434 1, 660 1,860 822 620 732 690 666 800 1,083
Stocker and feeder_thous. of animals_. 108 81 109 342 533 886 335 112 94 59 66 112 183
Prices, wholesale:
Ewes, Chicago. . -.....dol. per 1001b._ o 3.00 2,98 3.00 3.28 3.59 4.11 4.35 4, 50 4.34 4.62 4.81 4. 56
Lambs, Chicago....... dol per 100 1b__ 10.38 6.72 8.23 8.25 8.95 9.00 9.81 10.80 10. 25 9. 97 9. 66 10.75 10. 97
P%lltry and eggs:
gs:
%ecelpts, 5 markets. ... thous. of cases..| 1,727 1,508 1,170 856 781 704 641 784 889 811 1,798 2,022 2,088
Stocks, cold storage, end of month: .
C - thous. of cases... 7,061 7, 595 7,947 7,373 6, 353 4, 644 2,738 0964 159 13 807 3, 039 5, 681
P ll:l'oze - thous. of 1b_.| 111,940 | 107,937 | 116,274 | 112,585 | 98,653 | 88,018 | 79,035 | 69,546 59,722 | 46,367 | 45,848 | 69,172 | 93,971
oultry:
Receipts, 5§ markets........thous. of Ib..| 22,740 ]| 18,615 18, 646 16,765 | 21,783 | 28,332 | 62,486 | 56,321 21,433 | 15,654 15, 098 15,122'| 18,979
Stocks, cold storage, end of mo.
thous. of Ib._| 42,918 | 47,051 | 41,262 { 34,911 | 30,720 | 53,156 | 86,098 | 107,389 | 103,833 | 85,792 | 69,494 | 49,324 | 41,871
TROPICAL PRODUCTS
Cocoa:
Imports# long tons_.| 7,174 | 12,332 | 18,220 | 21,503 | 12,587 | 19,388 | 10,005 | 24,357 | 30,508 | 32,601 | 28,549 | 31,206 | 9,606
Price, spot, Acera, N, Y. _____. dol. perlb.. .0617 . 0470 . 0501 . . 0517 . 0510 . 0501 . 0517 . 0535 . 0550 . 0536 . 0533 .0558
Shipments, Gold Coast and Nigeria _
long tons..| 14,331 ) 12,706 | 17,899] 14,696 | 10,820 | 23,345 | 30,786 | 54,930 | 61,247 | 59,819 | 40,114 | 17,025 | 11,063
@ Revised.

A Government slaughter not included, for months June 1934-February 1935 see p. 44 of the June 1935 issue.
# See footnote on p. 37 of this issue. Data revised for 1933, see p. 20 of the Qotober 1034 issue, for 1934 revisions see p. 20 of the Decembor 1935 issue,

¥ For revisions of exports for 1932, see p. 40 of the June 1933 issue,

19.0f the December 1935 issue.
* New series. See p. 18 of January 1934 is

® Tnoluded animals purchased for Federal Reller Corporationp for the months of October 1934-February 1935 inclusive.

1 No quotation.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For revised data for 1933 on all export data, see p. 20 of the September 1934 issue, for 1934 see p.
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Monthly statistics through December 1931, | 1936 1935 1936
hgeth:: v;ith explan:ftoiy d‘::otea al'x)d gfer&
ences to the sources of the may be foun Septem- Novem-| Decem- | Janu- | Febru- .
in the 1932 Annual Supplement to the Survey | June ]} Junme | July | August |} ") October | 5. ber ary oty | March | April | May

FOODSTUFFS AND TOBACCO—Continued

TROPICAL PRODUCTS—Continued

Coflee:
Olearances from Brazil, total

thous. of bags.. oss | 1,316 | 1,308 1,208 1,466 | 1,651 1,420 1,474 1,563 1,360 | 1,201 1,094 1,150
To United States._...... thous. of bags.. 437 734 728 637 | . 887 879 779 824 954 854 692 549 511
Imports into United States#
thous. of bags... 940 971 1,114 943 1,130 1,237 1,086 1,209 1,248 1,575 1,450 1,138 879
Price, RioN0. 7, N. Yo oueme-.n dol.perlb_.| .070 . 069 . 066 . 064 . 066 . 068 . 066 . 065 .086 . 068 . 065 .083 .066
Receiptsat rorts, Brazil ___thous. of bags.. 947 1,440 1,343 1,379 1,431 1,651 1,472 1,539 1, 409 1,496 1,444 1,027 1,000
Btocks, world total, incl., interior of Brazil -
thous. of bags._ O] 22,030 | 23,204 | 24,716 | 27,204 | 27,765 | 28,738 | 29,548 [0} 0] 30, 650 ) ®
Visible supply, total excl. interior of .
Brazil thous. of bags_.| 8,111 7,540 7,670 7,749 7,663 7,794 7,669 7,844 7,832 7,846 8,116 8,128 8, 108
g United States........ thous. of bags_.[ 1,015 672 799 79 863 941 817 988 832 | 1,010 1,056 995 998
ugar:
Raw sugar
uba:
Stocks, total, end of month

thous. of long tons.. 1,566 1,993 1,589 1,158 1,076 979 912 775 765 1,108 1,991 2,092 1, 886
United States:

Meltings, 8 portsf.......... long tons__| 406, 144 | 323,013 | 414,436 | 331,240 | 301,069 | 313,903 | 240,378 | 241,580 | 321,986 | 331,296 | 419,096 | 460,316 | 326, 152
Price, wholesale, 96° centrifugal, New .
York dol. perlb.. . 037 .033 .033 .033 . 035 .036 . 036 031 .033 034 .036 .038 . 037
Receipts: .
From Hawaii and Puerto Rico
long tons._| 158,756 | 163,091 | 117,378 | 120,832 | 116,556 | 73,641 | 69,960 | 67,731 | 90,223 | 144,017 [ 197,386 | 176,391 | 171,070
Tmportst#. oo caoceeeaee long tons..| 305,037 | 210,218 | 326,736 | 511,025 | 117,163 | 82,044 | 54,844 | 38,864 | 246,005 | 315, 164 | 279,852 | 325,379 | 274, 287
Stocks at refineries, end of mo.} [wved
fined long tons._| 402,960 | 504,813 | 536,236 | 571,926 | 512,518 | 370,639 | 810,543 | 211,023 | 178,176 | 228,493 | 240,659 | 301,105 { 401, 669
Reflned sugar:

Exports, including maplet.._ long tons__| 8,545 5, 681 6,496 | 12,450 | 13,360 | 14,485 | 10,308 4,375 4,867 1,805 4,301 3,710 3,981
1 . 064 053 . 055 . 056 . 056 . 056 . 057 . 056 053 .053 . 053 . 053 . 053

Price, retail, gran., N. Y____dol. perlb.. . .
rﬁricef wholesale, gran., N. Y_dol. perlb.. . 049 . 052 . 051 . 050 . 051 052 . 052 . 052 . 052 . 052 .048 . 049 . 049
eceipts:
From Hawali and Puerto Rico* .
L » long tons..| 16,445 | 16,260 | 12,009 6,472 6,381 1,534 1,402 225 5,506 | 15021 | 14,213 | 17,924 | 15,919
mports:
Cuba®A_...reeoocvaaan long tons.. 10,361 | 27,842 | 101,105 7,666 8 2,298 636 | 26,087 | 28,707 | 42,877 | 37,988 | 41,628
Phili%)pine Islands* .long tons.__ 6, 857 6, 655 0 0 0 0 693 ] 2, 902 9,371 | 14,501 4,602
Shipments, 2 ports{ 58,606 | 50,451 | 46,853 | 40,043 | 34,026 | 30,636 | 57,640 | 58,820 | 65722 | 43,725 | . _____

Stocks, end of month, 2 portat.long tons... 13,346 | 13,742 9,754 9,051 | 15,842 9,352 | 13,340 | 13,208 | 11,080 19,816 |--22C

..................... thous. oflb..| 5,172 5, 409 5,830 6,621 8,457 9,326 7,867 8,378 6,067 5,915 8,159 6,776 5,449

Imports#
Price, wholesale, Formosa, fine, N. Y.
dol. perIb.. . 275 275 . 275 . 275 .275 275 . 276 . 275 275 .275 . 275 . 275 L2715

MISCELLANEOUS PRODUCTS
Oandy sales by manufacturers.thous. of dol..| 20,638 | 14,434 | 11,191 | 16,010 | 27,886 | 26,187 { 27,030 | 26,170 | 22,684 | 23,192 | 22,123 | 21,300 | 17,703

ish:
Landings, fresh fish, principal Eorts
thous. of Ib__| 45,563 =36,748 | 42,811 | 41,769 | 38,445 | 42,793 | 83,368 | 26,437 | 20,120 | 20,016 | 30,020 | 42,560 | 43,355

Salmon, canned, sL.ipments. Cases.. 868,097 | 407,363 | 732,630 | 950,780 | 462,745 | 471,448 | 359, 188 | 490,638 | 436,976 | 404,790 | 273,242 | 514, 664
Stocks, total, cold storage, 15th of month
thous., of Ib_.| 46,241 |=35,937 | 48,167 | 59,443 | 66,527 | 70,079 | 76,832 | 74,845 { 64,031 {245,129 | 31,2902 | 26,054 | 34,141
Leat TOBACCO
eaf: :
Exportst thous. of 1b..| 20,477 § 12,452 | 14,782 | 22,644 | 52,671 | 60,488 | 67,793 | 42,060 | 41,920 { 35,137 | 13,877 | 24,235 | 18,485
Imports, unmanufactured#.._thous. of Ib..{ 5,815 6, 623 5, 250 6,086 4,943 8,470 4,843 3,781 8,430 5,726 4,553 5,883 4,120
Production, crop estimate....thous, of 1b.__|¢1,113,764 1,29((,5?810 .
Stocks, tofal, including imported types . ’
(qUArterly) —.oeeerecccaan- mills. of Ib..].ceaaoa_. 2,163 [ceecocenc|oceronaen 2,200 b2y . N (N DU 2,416 | oo ).
Flue-cured, fire-cured, and air-gured .
mills. of lb._ 1,701 1,772 1,049 [ 1,945 o[
Cigar tyDPes. oo oo cenrnamann mills. of 1b_. 374 348 344 374 .

Manufactured products:

Consumption (tax-paid withdrawals):
Small cigarettes -..-millions_.| 14,000y 12,120} 13,138 | 11,975 { 10,774 { 12,711 | 10,801 9,841 | 12,725 | 10,766 | 11,193 | 11,860 | 12,025
Large cigars -thousands_.| 452,312 [ 402,272 | 432,159 | 422,282 { 430,959 | 524,399 | 457,209 | 312,974 | 336,579 | 356,624 | 377,167 | 411,606 | 419, 369
Manufactured tobacco and snuff

thous. of Ib._| 29,474 § 27,879 | 20,006 | 30,212 | 28,084 | 31,916 | 26,687 ( 23,006 | 20,400 | 27,919 { 30,315 | .29,2564 | 28,100

%xiports, Ic]iglm'elites ............ thousands..| 366,128 | 308, 500 | 304, 549 | 307,484 | 297,240 | 324,298 | 303,886 | 337,227 | 385,526 | 320,394 | 351,679 | 428 572 | 398,683

. Prices, wholesale:

Cigarettes dol. per 1,000..| 5.380 5. 380 5,380 5. 380 5. 380 5. 380 5.380 5. 380 5.380 5,380 5,380 5. 380 5. 380
Cigars. dol. per 1,000..) 45.996 § 46.041 | 46.0056 | 45.996 | 45.996 | 45.996 | 45.996 | 45.996 | 45.906 | 45.9096 | 45.996 | 45,996 | 45,998
M FUELS AND BYPRODUCTS
COAL
Anthracite:

]!.,T:x‘ports ............... thous. of long tons.._ 100 156 88 89 162 120 87 18 141 188 80 101 189
rices:
Retall, composite, chestnuty

dol. per short ton..|.c.eooo.. 11.63 11.86 12,07 12,83 12,96 12,95 |-

‘Wholesale, composite, chestnuti
dol. per shert ton_.; 9,327 9.052 9. 2456 9. 436 9. 657 9.969 { 10.085 | 10,045 9.981 | 10.015 | 10.001 9.707 9, 283

Productionf.-ccam-.-. thous. of short tons..| 3,958 5, 642 3, 538 2, 591 4,172 4,279 3,160 4,620 5,203 6, 461 2,730 4,336 4,577
Shipmentsf..ccaeaa.- thous. of short tons..| - 3,516 4,879 3,032 2,303 38,587 3,081 2, 868 4,116 4,865 5,934 2,429 4,217 4,274
@ Revised. 1 Data not available. ¢ July 1 estimate. £ Dec. 1 estimate,

tRevised series, For revisions refer to the indicated pages of the monthly issues, as follows: Exports of tobacco for 1932, p, 42, June 1033, data revisad for 1933, see
p. 20 of the September 1934 issue. For 1934 revisions see p. 19 of the December 1935 issue. 1982 final revision of anthracite production, p. 42, January 1934, Anthracits
shipments for 1932, p. 42, December 1933. For revised data for 1032 on sugar meltings and stocks, see p. 41 of the May 1933 issue. For 1932 revisions of sugar imports and
exports see D. 41 of the June 1933 issue. For revisions of exports in 1933, ses p. 20 of the September 1034 issue. Revised data on shipments and stocks of refined sugar at
2 ports (for period January 1925-April 1935) are shown on p. 18 of the October 1935 issue. The change resuited from a reduction in the number of reporting refinerfes.

#8ee footnote on p. 37 of this issue. -Data revised for 1933, see P 20 of the October 1934 issue. For 1934 revisions, see p. 20 of the December 1935 issue. '

t Price converted to short-ton basis. Data on a short-ton basis prior to April 1931 were not published. Earlier monthly data were reported on a long-ton basis.

4 Note major correction in data on imports of refined sugar from Cuba, June~-November 1934, were shown in the February 1935 issue.

*New series. For earlier data, see p. 20 of the August 1934 issue, for receipts of refined sugar from Hawaii and Puerto Rico and imports from Cuba, Data prior to
May 1934 on imports of refined sugar from the Philippine Islands are not available. . R

YMonthly retail price of coal was discontinued with the month of August 1935. Subsequent to that month the price is shown quarterly.
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Federal Reserve Bank of St. Louis



August 1936 SURVEY OF CURRENT BUSINESS 4]

Monthly statistics through December, 1981, | 1936 1935 1936
together zith expla.na&tolx;y gmtnotes m;d ;eler& p— N 5 Tob
ences to the sources of the data, may be foun. eptem- ovem- ecem- ‘ebru- .
In the 1932 Annual Supplement to the Survey | UD€ | June July | August | "“], 7 | October | 0 ber |J8ouery| ..o | March| April | May
FUELS AND BYPRODUCTS—Continued
COAL—Continued
Anthracite—Continued.
8tocks in storage: & :
{0171 DR, thous. of short tons..| 1,240 970 1,462 1,758 2,127 2,239 2, 244 1,911 1,217 528 458 369 853
Stocks, in yards of dealers, end of month
no. of days’ supply.- 59 44 54 72 60 62 64 36 23 19 31 38 77
Bituminous:
Consumption:
Coke plants__....__ thous. of short tons..| 5,469 3,860 3,765 4,086 4,171 4,539 4,649 5,042 4,99 4,764 4,862 5,133 5, 542

Electric power plantst
thous. of short tons..| 3,309 2,608 2,803 3,039 2, 961 3,437 3,143 3,391 3,453 3,365 3,022 { 22,859 | 22,054

Railroads.._...._.. thous. of short tons._|{..._._... 4,536 4,329 4,575 4,789 5,449 5,231 5, 708 6,078 3,307 - _
Vessels, bunker.__._thous. of long tons_. 122 144 161 156 128 161 01 79 96 87 101 88 116
ExportsSe.cveecuaacanes thous. of long tens.. 914 955 083 1,080 804 789 902 457 323 321 308 462 1,103

Price, retail composite, 38 cities]
dol. per short ton.__|---.__.._ 8.05 8.12 8,12 {occcaaas 841 | fecceaaan 858 |cemccmman]acamenaas 8.57 ...

Prices, wholesale:
Composite, mine run.dol. per short ton..| 4,289 4. 234 4.252 4.233 4,237 4.324 4.336 4.337 4.320 4.359 4,347 4.303 4.289

Prepared sizes (composite)
dol. per short ton__| 4.303 4.204 4,314 4.281 4. 336 4.451 4. 508 4.528 4. 547 4. 683 4,612 | 4.340 4.302

Productiont........- .thous. of short tons_..| 29.300 § 30,117 22, 339 26,164 | 26,038 | 37,768 | 33,404 | 35388 | 39,330 | 41,375 | 31,233 | 30,318 | 28,541
8tocks, consumers, and retail dealers, end
of month____._.____ thous. of short tons_.} 28,753 | 41,127 | 40,773 | 40,378 | 40,904 | 39,553 | 39,011 | 37,017 | 33,052 29,542 | 28,083 | 26,506 | =28,073
COKE »
8159114 o - S, thous. of long tons.. 62 69 70 62 54 54 58 32 43 44 24 20 34
Price, furnace, Connellsville
dol. per short ton.. 3.58 3.54 3.37 3.33 3.33 3.64 3.66 3.61 3.58 3.58 3.58 3.58 3.58
Production:
Beehivet. thous. of short tons.. 93 ¢ 59 a45 @55 56 e 89 e 100 119 142 163 109 88 84
Byproduett.. -.thous. of short tons.. 3,605 § 32,595 | 22,662 | 22,774 | 02,832 | 53,048 [ 93,112 | 3,363 3, 309 3, 141 3, 257 3,466 3,753
etroleum thous. of short tons_.|---.—-.-. 135 140 131 123 119 108 108 120 108 105 109 113

Stocks, end of month: .
Byproduet plants....thous. of short tons..| 1,702 2,787 2,99 3,102 §,130 2,976 3,028 2,780 2,110 1,274 1,444 1, 586 1,695
424 41 427 408 334 382

Petroleum, refinery. .thous. of short tons..|--.--.-.| 458 454 389 360 360 367
PETROLEUM AND PRODUCTS 1
Crude petroleum:

Consumption (run to stills).thous. of bbl_.{.. ... 81,724 | 84,903 | 84,584 | 83,347 | 85132 | 83,180 | 84,902 | 85,776 | 81,523 | 85,286 | 84,545 | 90,637
Imports'é)_ ................. ..thous. of bbl..| 2,872 2,937 3,000 3,110 2,870 2,815 2,128 3,161 2,256 2,758 2,183 2,864 2, 661
Price, Kansas-Oklahoma..._.. dol. per bbl..| 1.040 . 940 . 940 . 940 . 940 . 940 . 940 . 940 1.015 1.040 1. 040 1.040 1.040
Productionf§eeeecccmcaenna- thous. of bbl_.|-- ... 82,338 | 85,485 | 84,816 | 84,100 | 88,160 | 86,476 | 88,711 | 88,820 | 82,120 | 90,568 | 90,479 | 93,739
Reflnery operations......pct. of capacity..|- ... 74 4 74 74 73 73 73 74 76 75 76 79
8tocks, end of month:
California:
Heavy crude and fuel oil§ .
thous.of bbl__| ________ 57,804 | 68,498 | 58,243 | 58,518 | 59,388 | 60,075 | 61,227 | 62,802 63,536 | 63,341 | 63,729 | 63,792
Light crude§..-eae..- thous. of bbl_. (.. _._.__ 33,282 | 32,662 ; 33,494 | 34,081 | 35591 | 37,646 | 38,044 | 40,640 | 40,275 | 30,856 | 39,338 | 38,878
East of California, totalt§.thous. of bbl. .| ... 204,314 | 289,703 | 284,471 | 278,643 | 274,568 | 270,906 | 268,781 | 265,105 | 263,436 | 266,092 | 268,560 | 268, 650
Refineriest§...cwo..... thous. of bbl_.|........ 57,684 | 56,081 | 56,055 | §3,710 | 51,761 | 50,405 |+49,080 | 48,789 ; 47,686 | 51,741'| 53,053 | 53,080
Tank farms and pipe linest§ .
thous. of bbl._ |- 236, 730 | 233,622 | 228,416 | 224,033 | 222,817 | 220,411 (219,692 | 216,406 | 215,750 | 214,351 | 215,507 | 214, 661
Wells completedt§....occceeon-. number.. |- -....... 1,360 1,340 1,403 1,286 1,243 1,318 1, 149 1,199 995 1,287 ||
Refined products: .
Gas and fuel oils:
Consumption: . :
Electric power plantst._thous. of bbl... 1,158 856 935 1,016 1,044 1,166 1,102 1,132 1,003 1,124 976 2995 | 1,015
Raiiroads..c.cocenna- -thous.of bbl__f.._._____ 3,241 3,300 3,381 3, 366 3,898 3,682 3,773 3,827 3,795 |aceccmc]omc e

Vessels, bunker........-thous. of bl’)l.. 3,158 2,496 2, 666 2: 762 2, 560 2,740 2,329 2,400 2,590 2,690 3,005 2,643 3,184
Price, fuel oil, Oklahoma, 24-26 refineries

Producti dol. per bbl.. . 785 .75 . 765 . 750 . 740 . 700 .713 .725 . 756 . 800 . 800 . 800 . 800
roduction:
Residual fuel ofl*t§. ... thous. of bbl__|___...__. 20,267 | 20,210 | 21,232 | 21,405 | 22,652 | 23,278 | 25,005 | 24,573 | 23,751 | 23,667 | 23,062 | 23,925
Gas, oil and distillate fuels*t§
Stocks thous. of bbl._|-__...... 8, 205 8,709 8,129 8,885 9, 068 8,598 9,885 | 10,687 | 11,125 | 10,262 9,553 | 10,169
tocks:
Residual fuel oil, east of California*t§
‘thous. of bbl__j_.______. 25,648 | 26,900 | 27,179 | 27,351 26,266 | 25, 609 22,827 | 20,281 | 18,027 17,529 | 16,996 | 18,293
Gas, oil and distillate fuels, total*§

Gasoll thous. of bbl..|...___._ 20,232 | 22,915 | 23,860 | 24,272 | 24,200 | 23,263 | 10,030 | 17,418 | 15,322 15,746 | 17,081 19,910
asoline: .
Consum?tionﬂ ........... thous. of bbl._|-...__._]| 37,884 | 41,203 | 42,836 | 387,862 | 41,401 | 35,966 | 33,734 | 32,553 | 27,216 | 35,871 | 38,825 | 42,007
Exports®_.. .ecsenmannn thous. of bbl.. 1,755 2,729 2,759 2,463 2,878 2,195 2,760 | © 2,946 2,308 1, 435 1, 404 2,140 2,368
Exports, value. (See Foreign trade.) . .
Price, wholesale:

Drums, delivered, N, Y_.dol. per gal..| 0.165 .163 . 168 .173 173 .173 .173 . 166 154 .165 . 165 . 165 .165
Refinery, Oklahoma......dol. per gal..| 0.060 . 056 . 056 . 056 . 066 . 056 . 056 068 . 060 - 061 . 060 . 060 . 060
Price, retail, service station, 50 cities
dol. per gal.. .143 140 . 141 .138 . 134 . 135 L137 137 . 142 .142 139 . 143 .143
Production:
At natural gas plantst§.thous. of bbl..|._.._.___ 3, 134 3,132 3, 064 3, 202 3,574 3, 508 3, 854 3, 653 3,196 3,378 3, 265 3,275
At refineriest§. . ... thous. of bbl..|_____..... 38,180 | 40,667 | 40,488 | 39,817 | 41,956 | 40,260 | 40,667 | 39,544 | 37,176 | 38,764 | 39,002 | 41,951
Retail distribution (41 States)
miils.of gal..|.__.____] 1,145 1,243 1,258 1,174 1,204 1,003 1,007 973 833 | 21,001 1,148 1,236
Btocks, end of month: ' b
At natural gas plants§...thous. of bbl._|....____| 2,746 3, 027 2,976 2, 760 2, 442 1,945 1,645 1,743 1,833 2,172 2, 641 2,946
At refineriest§.ccccenn-- thous. of bbl._|___.__._ 32,499 | 30,550 | 26,540 | 27,166 27,280 | 28,043 31,328 | 36,158 | 44,612 | 45,799 | 44,361 | 42,527
e Revised.

b Figures revised to reflect transfers between pipeline and refinery stocks beginning December 1035.

1 Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: Consumption of bituminous coal by electric power plants for 1932, p. 42,
May 1933; for 1933, p. 42, May 1934. Data also revised for 1034 and 1935, Revisions not shown on p. 43 of the June 1835 issue and p. 46 of the May 1936 issue will appear
in & subsequent issue. Bituminous coal production for 1932, p. 42, January 1934. Bituminous coal production revised for 1933 and 1934, Revisions not shown in the
and for 1933 revisions see p. 43, July 1934. Data for 1934 and 1935 also revised; revisions not shown in the July 1935 and in this issue will appear in a subsequent issue. Crude
petroleum production, stocks, east of California (total), at refineries and at tank farms and pipe lines, and wells completed, for 1832. See footnote on p. 56, November 1933.
Consumption of gas and fuel oils in electric power plants for 1932, p. 43, May 1933, for 1933 revisions, p. 43, May 1934. Data also revised for 1934. Revisions for months not
shown for 1934 on p. 44 of the June 1935 issue will appear in a subsequent issue. Data revised for 1935; see p. 46 of the May 1936 issue. Production of residual fuel oils and
gas oil and distillate fuels stocks of residual fuel oil east of California, consumption of gasoline, production of gasoline at natural-gas plants and refineries, stocks of gasoline at
refineries for 1932, p. 56, November 1933; retail distribution of gasoline in 41 8tates for 1932, p. 43, May 1933; for 1933, p. 43, May 1934,

# See footnote on p. 37 of this issue. Imports also revised for 1933, see p. 20 of the October 1934 issue; for 1934 revisions see p. 20 of the December 1935 issue,

§ Data revised for 1933, 8ee p. 20 of the January 1935 issue. For 1934 see p. 20 of the October 1935 issue.

® Data revised for 1933, see p. 20 of the September 1934 issue; for 1934 revisions see p. 19 of the December 1935 issue.

* New series. For earlier data see p. 20 of the February 1933 issue, production and stocks of residual fuel oil and gas oil and distillate fuels.

9 Monthly retail price of coal was discontinued with the month of August 1935. Subsequent to that month the price will be shown quarterly.

& Beginning with August 1934 certain anthracite stocks were included which had not been covered in previous reports
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42 SURVEY OF CURRENT BUSINESS August 1936

Monthly statistics through December 1931; 1936 1935 1936
together with explanatory footnotes and refer~ .

onces to the sources of the data, may be found Septem- Novem-| Decem-| Janu- | Febru- .
in the 1932 Ansual Supplement to the Survey | June | June July | August Il))er October | ™ 100 bor March | April | May

FUELS AND BYPRODUCTS—Continued

PETROLEUM AND PRODUCTS—

Continued
Refined products—Continued.
Kerosene:
Consumptiont§-ccceaceva- thous. of bbl._|_____.__.| 2,768 2,885 3,631 3,802 4,520 4,7 5, 081 5, 569 4,785 4,008 3,914 4,035
J05'q 110) ¢ I S, thous. of bbi.. 664 614 456 519 750 370 585 497 473 455 435 512 380
Price, 150° water white, refinery, Pa.
dol. per gal.. . 055 . 050 . 050 . 048 049 . 049 . 049 . 050 . 051 . 055 . 055 . 056 . 056
Production§. .ocoeeoeeeno. thous. of bbl..| ... .___ 4,417 4,212 4,390 4, 408 4,978 4,878 4, 624 4,761 4,445 4,741 4,953 4,626
Stocks, end of month§....thous. of bbl._| ... 8,310 9,169 9, 398 9, 238 9,318 8,879 7,915 6, 699 5,784 5,974 6,486 6,681
Lubricating oil: .
Consumptiont§..cooeo_. thous. of bbl__}____.____ 1,558 1, 855 1, 667 1,607 1,820 1,576 1,433 1,396 1,520 1,863 2,197 2,028
Price, cylinder oil, refinery, Pa. ;
dol. per gal__ . 154 .120 .120 .120 . 120 . 120 .120 120 . 120 . 126 .135 . 139 . 149
Production§. . ceen .. thous. of bbl.|...o..._. 2, 247 2,213 2,399 2,357 2,463 2,453 2,484 2, 309 2,204 2, 515 2, 687 2,768
Stocks, refinery, end of month§
thous. of bbl. | ... .. 6, 855 8, 517 6, 649 8, 607 6,612 6,857 7,025 7,127 7,385 7,137 7,044 8,884
Other products: )
sphalt:
Imports#..-ocuua- thous. of short tons.. 3 2 2 2 7 (] 12 3 1 1 1 1 4
Productiont§--... thous. of short tons__|..___.___| 350 352 380 343 351 248 203 198 179 261 319 377
Stocks, refinery, end of month
thous, of short tons._.\_.__. .. 435 405 363 354 341 377 405 461 463 526 520 542
g?ke. (See Coke.)
ax:
Production thous. of b ... 31,360 | 32,480 | 35000 36,400 | 39,200 | 41,720 | 40,320 | 44,800 | 36,120 | 42,280 | 39,480 | 40,320
Stocks, refinery, end of mo§
thous. of b | _...___. 141,506 | 138,941 | 136,646 | 131,560 | 124, 557 | 120,398 | 114,675 | 118,636 | 118,312 | 119,684 | 121,857 | 121,416

LEATHER AND PRODUCTS

HIDES AND SKINS
Imports, total hides and skinst#_thous. of 1b_.| 27,690 § 25,107 | 33,178 | 28,357 | 25056 | 27,786 | 25,373 | 27,152 ( 28,264 | 26,255 | 28,963 | 28,116 | 25,216

alf and kip skins....oo.o.... thous. of Ib..| 1,434 2,942 2,164 1,931 2,225 2,236 1,960 2,291 2,300 2,035 1,354 1,215 2,336
Cattle hides thous. of Ib..| 13,145 10, 203 16, 320 11,907 11,712 12,870 | 11,631 11,153 12,768 13,498 13, 063 12,613 10, 286
GoatsSKinS. oo e occamamnae thous. ofIb_.| 5, 690 7,277 8,211 7,960 6,133 5,574 6,299 6, 492 8, 042 5,573 8, 506 7,911 8,292
Sheep and lamb skins.._..... thous. of 1b.. 5,989 3,348 4,470 3, 576 3,146 5, 827 2,685 3,872 3,499 3,265 4, 668 4,809 2, 549

Livestock, inspected slaughter:
CalvesA . thous. of animals. . 517 439 464 472 458 531 430 481 485 405 483 525 503
CattleA.- --thous. of animals.. 853 669 745 875 886 1,083 056 892 96 742 763 812 786
HogS-- ~ax -.thous, of animals... 2, 759 1,828 1,712 1,668 1,453 2,135 2,422 2,874 3,428 2,319 2,617 2, 559 2,579
SheepA.-cavee- thous. of animals... 1,309 1,421 1, 546 1,665 1, 549 1,765 1, 407 1,369 1, 540 1,314 1,374 1,267 1,213

Prices, wholesale: .
Packers, heavy native steers, Chicago

dol. per lb__ .125 . 124 .130 . 132 . 143 . 154 . 157 .148 . 150 . 146 .130 . 130 .123
Qalfskins, packer’s 8 to 15 1bs., Chicago -
dol. per lb.. 177 .156 . 146 .138 .158 176 L181 .176 .191 . 180 . 181 .188 171
Exports: LEATHER )
ole leather. .. .. oeeooo s thous. of 1b.. 110 242 382 443 430 510 333 228 146 210 310 410 368
P nge{. leathert®.___.__.___ thous. of sq. ft-_| 4,180 5, 522 4, 596 5,798 3,603 8, 663 8,571 5,121 5,284 5,044 5,234 5 107 5, 566
roduction: .
Calfand Kip*. ccveaeae - thous. of skins. . |-cecae-n 1,318 1,399 1,321 1,227 1,263 1,051 1,002 1,195 1,002 960 1,046 977
Cattle hides*t... thous. of hides. 1,658 1,722 1,829 1,723 2,062 1,957 1,924 1,043 1 21,856 [ 21,908 | o 1,844 1,694
Qoat and kid*}... thous. of skins. 3,587 4,061 4,001 3,093 4, 562 4,126 4,393 4,168 3, 757 3,786 4,018 3,990
Sheep and lamb*t}._.___._ thous. of skins.. 2, 802 3,039 3,474 3,061 4,111 3,628 3,153 3,135 3,125 2,824 | 232,925 2,897

Prices, wholesale:
8ole, oak, scoured backs (Boston) :
dol. per 1b__ .33 .35 L34 .35 .35 .37 .39 .39 .30 .37 .36 .36 .36

Upper, composite, chrome, ealf, black, .
“B” grade. .e.cueeacanonn dol. per sq. ft__ .378 . 354 .361 .362 .373 . 380 . 386 .382 . 382 . 380 .378 . 380 . 380
Stocks of cattle hides and leathers &11 kinds) .
end of month: :
Total*e oo thous. of equiv. hides._|____..... 18,044 | 17,844 | 17,764 | 17,851 | 18,008 | 18,077 | 17,735 | 17,789 | 17,786 | 17,797 |=17,845 | 17,905
In process and finigshed*
thous. of equiv. hides._{.__._.__| 11,487 ¢+ 11,381 | 11,330 } 11,273 | 11,402} 11,377 | 11,188 | 11,576 | 11,568 | 11,655 | 211,734 | 11,857
Raw*foccccno . thous. of equiv. hides._|-.._._.__ 6,657 6,463 8,434 6,578 6, 606 6, 700 6, 547 6, 213 6,218 6,142 | «6,111 6,048

LEATHER MANUFACTURES

Gloves and mittens:
Production (cut), tota]®.

dozen pairs..|1203,389 | 194,270 | 104,951 | 271,909 | 255,792 | 286,857 | 253,795 | 163,467 [1147,776 |1 183,485 |1205,081 (1203, 126 |1201,375
Dress .and semidress

dozen pairs_. (1126, 406 § 114,087 | 108,360 | 147,926 | 142,230 | 178,372 | 168,487 | 04,725 | 182,884 (1109, 573 | ! 117,791 [1117,320 [112I, 661
-dozen pairs. | 176,844 | 80,233 | 86,591 | 123,983 | 113,562 | 108,485 | 85308 | 68,742 | 164,892 {173,912 [ 187,290 | 185,806 |t 79,714

-thous. of pairs.. 112 68 69 101 73 106 82 65 43 97 188 104 106
Prices, wholes

Men’s black calf blucher,

Mfac’tog .................. dol. per palr-. 3.50 5. 50 5.50 5.50 5.50 5.50 5.50 5.50 5. 50 5.50 5.50 5. 50 5.50
en’s blac

factory. -dol. per pair._. 4. 50 4.15 4.21 4.25 4.25 4,31 4.35 4.44 4.50 4.50 4. 50 4.50 4.50
Women’s T,

[ EYT70) o 2 dol. per pair.. 3.15 3,00 3.04 3.10 3.10 3.10 3.10 3.13 3.15 3.15 3.15 3.15 3.15

s Revised.

! Data for 234 manufacturers not available for these months. Figures shown are computed by means of the month-to-month percentage change indicated by the current
Census Bureau report for 228 identical concerns.

1 Raw stocks In all hands as shown above include all hides from Government animals slaughtered under Federal inspection. Hides from cattle allotted to State relief
agencies and which were not killed under Federal inspection are not included unless they have already moved into sight. It 1s obvious, therefore, that a quantity of hides
from noninspected slaughter held by State Relief Agencies constitutes an invisible addition to the visible supplies shown above.

‘t ht ]?ata T;g{oductlon of sheep and lamb and goat and kid leathers from. 1927-34 have been revised. For revisions not shown on p. 44 of the April 1935 issue see p. 19
of the June issue. )

4 Government relief slaughter included for the perfod June 1934-February 1935. See p. 44 of the June 1936 issue for the figures, excluding relief slaughter. For she
and lambs, relief slaughter only affected the data for the months of September to December 1934, € € o P

Data revised for 1933. See p. 20 of the January 1935 issue. For 1934 see p. 20 of the October 1935 issue,
See footnote on p. 37 of this issue, Imports revised for 1933, see p. 20 of the October 1934 issue, for 1934 revisions see p. 20 of the December 1935 issue.

* New series: For earlier data refer to the indicated pages of the monthly issues. Leather production, p. 19, June 1933; leather stocks, p. 19, January 1935. New series
on gloves and mittens cover 234 identical manufactures as reported to the U. S, Department of Commerce, Bursau of the Census, Data prior to July 1934 are not avail-
able. These data are not comparable with data through January 1934 previously shown. New series on wholesale price of women’s shoes gegan January 1934. Data not
shown above will appear In a subsequent issue. 3 ’

t Revised series. For earlier data refer to the indicated pages of the monthly issues. Production of cattle, sheep, and lamb leather for 1932 and 1933, p. 44, April 1934.
Production of eattle hides revised for 1935, p. 47 of the April 1936 issue. Imports of total hides and skins for 1932, exports of upper leather for 1932, p. 43, June 1933. Pro-
duction of asphalt for 1932 and consumption of kerosene and lubricating oil, for 1932, see p. 56 of the November 1933 issue.

. ® Data revised for 1933. See p. 20 of the September 1394 issue; for 1934 revisions see p. 19 of the December 1935 issue.
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Monthly statistics through December 1881, { 1936 1933 1936

together vl:ith explana!toiy %otnotes ml:)d geler&
ences to the sources of the data, may be foun: Septem- Novem- | Decem- bru- .
in the 1932 Annual Supplement to the Survey | June | June July | August | >°Pio™ | October et Dol | January Fgr;u March | April | May
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES—Cont.
Shoes—Continued. L .

Production, totalt ... thous. of pairs..| 28,719 27,234 32,274 37,243 33,000 35,948 27,715 28,049 | 32,420 | 32,142 | 34,159 | 32,688 | 229,807
Men’stoconccmnaa -.thous. of pairs.. 7,626 7,819 7,926 9,132 8, 391 9,918 8,161 8,440 9,043 8,313 8,223 8,027 | 27,219
Boys’ and youths’t. --thous. of pairs.. 1,302 1, 569 1,728 1, 702 1, 502 1,721 1,330 1,354 1,267 1,130 1,264 1,221 1,031
WOmen'Ste - oeeecvmamens thous. of pairs_.| 10,362 | &857 | 13,281 | 15925 | 13,275 | 11,813 7,034 | 9,704 | 13,438 | 13,843 | 14,441 | 13,042 | 211,906
Misses’ and children’st._thous, of pairs_. , 304 2,794 , 956 3,361 , 908 3,186 2,673 2, 869 3,292 3,007 3,237 3,154 | 22,476
Slippers, all typest . .-... thous. of pairs.. 3,643 2,717 3,201 4, 088 4, 857 6, 124 8, 570 3,277 1, 633 2,140 2,728 2,004 | 23,139
All other footweart ... thous. of pairs.. 3,582 3,477 3,003 3,035 2,887 3,185 2,947 3,214 3,749 3,709 4,268 4,339 | 24,036

LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Exports (boards, planks, and scantlings)* ®
M ft. b. m..| 83,255 ] 61,883 {. 50,893 73,012 { 81,752 | 77,810 | 83,258 | 89,265 | 83,150 | 66,073 | 90,328 | 96,053 | 89,004
National Lumber Mfgrs. Assn.:4 §

Production, total. .. .iceaae mill. ft. b. m..| 1,806 1,359 1,636 1,808 1,750 1,971 1,620 1,422 1,490 1,353 1, 587 1,865 1,89
Hardwoods. oo ccemeamana m}ll. ft. b. m.. 273 285 278 289 203 302 273 20 229 216 244 253 253
Softwoods..- ....... mill. ft. b, m.. 1,623 1,074 1,358 1,517 1, 457 1, 660 1,347 1,215 1, 261 1,138 1,343 1,613 1,638

Shipments, total.___......_ mill. ft. b. m_. 1,846 l, 415 1 614 1, 761 1,643 1,782 1,489 1,331 1,569 1,467 l 688 1,932 1,821
Hardwoods. - cceeececannn mill. ft. b. m__ 257 200 238 280 259 270 262 220 238 238 267 259
Softwo0dS. cacamcoemmeeas mill, ft. b.m__| 1,589 1,125 1,326 1,481 1,384 1,512 1,227 1,111 1,331 1,229 1, 407 1, 665 1, 562

Stocks, gross, end of month total:

mill. ft. b. m_. 7, 060 6, 863 6, 875 6, 891 6,967 7,121 7,235 7,213 7,203 7,103 6, 998 6, 933 7,013
Hardwoods.— - cocoommenn mill. ft. b. m_. 1,845 2,030 2,010 1,990 1,993 1,943 1,935 1,915 1,905 1,882 1,843 1,836 1,832
Softwoods. - cceoeiomaanin mill. ft. b.m..| 5,215 4,833 4,865 4,901 4,974 5,178 5,300 5,358 5,298 5,221 5,165 5,007 5,181
Retail movement:
Retail yards, N mth Fed. Res. Dist.:
S U Mft. b. 13, 150 § = 10, 831 10,636 | 11,567 9,787 | 14,125 8, 676 4,594 3, 677 2,374 4,329 7,210 | = 10,227
Stocks, end of moni 72,456 | 67,104 | 67,160 | 69,817 | 00,793 | 64,042 | 63,137 61,365 | 70,834 77,713 } 81,490 | 81,851 {279,392
Retail yards, Tenth Fed.
Sales 3,437 2,701 3,741 3, 257 2, 882 3,854 3, 061 2,415 2, 884 2,168 3,752 4,191 3,627
Stocks, end of month 32,459°] 26,991 27,860 | 27,773 | 27,002 | 28,164 | 27,708 | 28,637 | 29,794 | 32,069 | 32,396 32,143 | 32,426
Flooring
Maple, beech, and birch:
Orders
______________________ Mft.b.mo| ... 4,311 5, 706 4,278 3,017 4, 634 4,514 5, 708 6, 980 5, 989 10, 138 4, 391 3,493
Unmled endof month. ... .M ft.bom._|_____.__. 5,388 6,045 5, 498 4,989 4,763 4,683 6, 444 9,368 | 11,303 | 16,406 | 15,012 | 13,159

Productlon _____ Mft.b. m.. 4,347 4,200 4,315 4,276 5, 684 5,109 4,279 4,263 4,123 4,462 5,439 4,437

Shipments Mt b.om. | 4,692 5,114 , 037 4,035 4,801 4, 609 3,997 3, 879 3,930 5,324 5,457 5,528

Stocks, end of month . .eeene. Mift.b.mo.|.._..... 21,043 | 20,295 | 18,214 | 18,638 | 20,497 | 21,023 | 21,878 | 21,209 | 21,077 | 20,645 | 20,033 | 18,717

Qak:

Orders:

NeW. oo cereecccnccamcasann Mft.b.m_.| 30,578 18,622 | 15,466 | 16,4568 19,450 | 24,383 | 25,125 | 25,064 | 30.204 | 40,675 19, 381 19, 211 23,622
Unﬁlled, end of month......M ft. b. m._{ 27,523 15, 304 12, 423 11,004 13,066 14,347 19,925 | 25,492 | 35,301 | 52,802 | 43,793 33,521 | 28,564

Production. .o oo cocvmmnana- Mft.b.m..| 32,0311 18,108 | 20,606 | 17,642 | 19,467 | 21,642 | 20,823 | 24,203 | 22,783 | 21,831 [ 27,607 | 30,761 | 30,273

Shipments M ft. b. m..| 31,617 17,732 18,374 17,864 17,402 | 23,475 19, 647 19,487 | 20,395 | 23,081 28,479 | 29,483 | 28,579

Stocks, end of month . .- ocnnne M ft.b. m.. 62 069 ] 50,639 | 52,644 52,408 | 54,4756 | 52,843 54. 119 58 825 | 61,365 | 60,115 | 58,683 | 59,961 | 61,655

Softwoods
Fir, Douglas:

Exports:t .

Lumber®_. b.m__| 27,331 2,517 4,862 | 15,568 | 26,952 | 22,677 | 20,227 | 26,139 | 24,199 | 19,542 | 23,498 | 40,462 | 28,714

o 'Iémber____ b.m..|] 18,312 577 8,616 20,834 | 36,486 14, 548 17,577 | 21,031 | 23,456 | 19,455 | 12,985 23,371 14,612
rders: .

New ¢ Mft.b.m.. . - .
Unﬂ]led end of monthd ... M ft. bom._ | el iaaaat cemadiae- e
Price, wholesale:
No. 1 common...... dol. per M ft. b.m.. O] 16.00 16.00 16.00 O] O] O] m ® ® O] ® O]
Flooring, 1 x 4, “B”’ and hetter v. %'
dol. per M ft. b. m_. 43.50 . 43.00 43.00 43.33 45. 00 46. 00 46. 00 45.00 45. 00
Production @ ~Mft.b.m.. . Y RPN RTINS QU FOUUSySioa) PO ORI JRURPUNURE (S RUIOION FUON (Y
Shipmentsd .. b0 N5 20 N T I IR AT NSRRI RPN MR AR
Pine, northern:

Orders, BOW e« oocvuecaceaana Mft.b.m..; 11,570 | 13,355 | 10,898 | 10,260 9,800 | 11,462 9, 239 8,220 9,942 7,360 7,722 9,912 9, 616

Produetion. . oM At b.m_. 23,213 10,169 { 22,178 | 22,774 16,398 | 12,392 1,803 268 779 '392 528 3, 697 16, 892

Shipments--_ ............. M ft. b. m..| 12,505 13,489 12,103 | 11,211 11,283 10, 119 9,322 8, 5356 8,219 8,215 9, 463 10,956 | 11,364

Pine, southern:

E:g)orts: . .

UMDEr§ e e mme e Mft.b.m..| 22,826 | 26,739 | 23,233 | 25,653 | 28,913 | 24,350 | 24,000 | 27,083 | 21,983 ! 18,506 | 28,913 | 22,803 | 21,487

o ’gimber§ .................... M ft. b, m.. 6,358 8,330 8,324 8,022 6,302 3,516 5713 10, 482 7,072 | 10,261 6,184 7, 506 6, 890
rders: . .

........................ M ft. b. m_.| 141,349 | 116,592 | 127,566 | 139,608 | 120,979 | 143,605 | 128,825 | 124,184 | 150,424 | 125,758 | 165,856 | 162,250 | 155,822
Unﬂ]led end of month.__._. Mft.b.m..| 67,772 3,683 | 62,093 | 73,227 | 61,020 | 69,962 | 68,010 [ 90,889 | 77,275 72 930 , 191 87,175 | 80,354

Price* ﬂoonng ........ dol. per M ft. b, m.. 37.37 37.43 37.65 | - 36.74 36. 80 36. 61 36. 67 35.75 36. 61 36.78 37.63 37.40

Produetion. .o camceeeiaan M ft. b. m..| 145,342 { 109,805 | 130,515 | 137,442 | 125,132 | 148,566 | 134,190 | 125,928 | 141, 315 1‘24 541 148,226 | 155,187 | 158, 529

Shipments. . ... M ft. b. m._| 136,234 | 120,264 | 137,051 | 144,476 | 120,818 | 145,970 | 128, 570 { 105,743 | 121, 632 125 416 | 160,755 | 170,446 | 166, 440

Redwood, California:{

Orders:

New.__ 20,813 | 23,704 | 24,623 | 24,054 | 25,411 20,503 | 27,456 | 28,514 | 20,579 | 34,054 | 232,979 | 041,535 | 231,157
Unfllle 39,251 | 40,142 | 33,721 25,622 | 24,819 | 26,200 | 27,446 | 31,007 | 35818 | 44,489 | 243,049 | 049,143 | = 44,213

Production 38,700 | 25,676 | 27,930 | 34,262 | 33,754 | 38,073 | 33,187 | 30,360 { 31,318 | 32,185 | 237,318 | 537,584 | ¢37,763

Shipments. 37,433 | 24,548 | 80,925 | 31,250 | 25,628 | 27,952 | 25,761 | 23,716 | 27,068 | 24,711 | ¢ 34,327 |35, 562 | ¢.35 207
s Rovised.

! Data temporarily discontinued.
* New series.
production, shipments, and stocks.

{ Data revised for 1932, see p. 44 of the June 1933 Issue, exports of Douglas fir lumber and timber.

rev1sxon see p. 48 of the March 1936 issue.

For data on lumber exports for period of January 1919 to September 1932, see p. 20 of the November 1932 issue.

See special footnote below on iumber
Boot and shoe production for 1934, p. 45, March 1935 issue, for. 1935
© Data revised for 1933. See p. 20 of the September 1934 issue; for 1934 revisions see p. 19 of the December 1935 issue.

\ A New series on lumber production, shipments, and stocks compiled by National Lumber Manufacturers’ Association and represent an estimate of the total lumber
No comparable

cut based on monthly reports received from regional associations covering between 80 and 90 percent of the total cut in 1934 and 70 to 80 percent in 1935.

figures are available prior to January 1934.

9 Series have been revised for period Jannary 1934-October 1935.
$ Beginning with January 1934 the report includes all known operators; prior to that time approximately 89 percent of the listed capacity

§ Datarevised for 1932, For revisions of exports of Southern pine lumber and timber, see p. 45 of the June 1933 issue.

1934 issue.

For 1934 revisions see p. 19 of the December 1935 issue.

& New series covering these items will be shown in a subsequent issue
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Data revised for 1933, see p. 20 of the September
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SURVEY OF CURRENT BUSINESS

August 1936

Monthly statistics through December 1931, | 1936 1935 1936
together vlvlith explana(tolrly g:;smotes a.zlx,d ;efer& :
ences to the sources of the data, may be foun Septem- Novem- | Decem- | Janu- { Febru- .
in the 1832 Annual Supplement to the Survey | June June July | August |>® er | October | ber ary ar;u March | April | May
LUMBER AND MANUFACTURES-—Continued
FURNITURE
Household:
All districts:
Plant operations®....-percent of normal.. 65.0 48.0 49.0 53.0 6L.0 62.0 6L.0 89.0 60.0 58.0 58.0 59.0 59.0
Grand Rapids distriet:
Orders:
Canceled ....... percent of new orders.. 5.0 7.5 3.5 5.0 4.0 6.0 8.0 13.8 3.0 9.0 10.0 6.0 5.0
......... no. of days’ production.. 12 (] 18 13 15 14 15 8 19 12 13 9 18
Unﬁlled end of month
no. of days’ production.. 17 9 18 18 19 16 16 12 18 18 13 11 18
OQutstanding accounts, end of month .
no. of days’ sales_. 21 14 | 16 19 21 24 24 21 22 22 24 22 20
Plant operationst....percent of normal. . 58.0 40.0 4.0 48.0 55.0 56.0 58.0 57.0 57.0 57.0 57.0 54.0 56.0
Shipments....- no. of days’ production.. 11 8 13 11 12 14 13 11 12 .12 13 11 11
Prices, wholesale:
ads. . 1926==100.. 67.5 68.5 66.9 65.7 66.3 66.3 66.3 66.8 67.5 67.5 67.5 67.5 67.5
- Dining-room chairs, set of 6...1926=100.__ 84.0 80.9 80.9 80.9 80.9 80.9 80.9 £0.9 84.0 84.0 84.0 84.0 84.0
Kitchen cabinets.......- wee==1926=100.. 83.5 86.0 86.0 86.0 86.0 86.0 86.0 86.0 83.5 83.5 83.5 83.5 83.5
. Living-room davenports...... 1926=100_. 87.5 76.6 76.6 76.6 76.6 76.6 78.0 78.0 87.5 87.5 87.5 87.5 87.5
gteel furniture. (See Iron and Steel Section. )
METALS AND MANUFACTURES
IRON AND STEEL
Foreign tmde, fron and steel:
Exports§ long tons...| 294,951 | 289,647 | 206,802 | 247,312 | 244,419 | 238,358 | 205, 242 | 230,269 | 241, 568 | 213,802 | 264,337 | 301,987 | 314,950
Imports*s long tons..| 59,910 ] 33,208 | 31,804 | 31,312 | 53,158 | 59,560 | 56,637 ; 53,678 | 50,489 3, 56,720 | 49,277 | 59,391
Prlce, iron and steel, composite*
or dol. per long ton...| 32.79 32.42 32.44 32.68 32.82 32.84 33.15 83.381 33.34 33.48 33.21 33.10 32.92
e .
Iron
Consumptlon by furnaces
thous. of long tons.. 3,041 2,199 2,198 2,616 2, 654 2,011 3,026 3,101 2,952 2,632 2,808 3,485 3,882
%mp(}rtsi .............. thous. of long tons.. 170 158 154 109 185 114 158 138 154 125 132 177 199
eceipts:
Lake Erie ports and furnaces
thous. of long tons..| 4,602 3,002 3,295 3,482 3,250 3,162 1,472 18 0 0 0 0 2, 651
Other ports.. ... thous. of long tons..| 1,931 1. 084 1, 240 1, 261 1,349 .4 567 0 0 0 0 9 1,409
Shipments from upper Lake ports
hous, of long tons..| 6,608 4,242 | - 4,461 4,781 4,818 4, 601 1, 557 0 (] 0 0 19 5,050
8tocks, total, end of month :
thous. of long tons..| 23,107 | 27,002 | 29,509 | 31,491 | 33,460 | 35116 | 34,277 | 81,842 | 28,404 | 25,809 | 22,933 19,370 19, 242
At furnaces._. ... thous. of long tons..| 18,017 | 22,841 | 25,227 | 26,036 | 28,512 | 20,766 | 28,964 | 26,248 | 23,434 | 20,004 ; 18,199 | 15,242 | 15,269
Lake Erfe docks____thous. of long tons..| 4,045 4,161 4,282 4, 555 4,957 5,359 5,313 5,093 4,970 4,904 4,734 4,130 3,974
Manganese ore, imports (manganese con-
ont)® ... thous. of long tons.. 29 1 16 14 16 19 15 13 54 30 21 19 39
fron, Crude and Semimanufactured
Oastings, malleable:* .
Orders, new_....._... SR short tons..{ 42,846 § 25668 | 25526 | 85,602 | 35,658 | 45,246 | 47,778 | 42,573 | 43,852 | 38,278 | 48,008 | 47,933 | 44,136
Production short tons..| 43,766 | 27,548 | 28,915 | 35,245 | 36,908 | 43,467 | 44,277 | 45,598 | 48,198 | 40,611 | 45,536 | 50,954 | 45,027
Percent of CAPACILY . cevweccceocoacacnene 53.9 33.5 34.3 42,5 4.7 5L0 53.1 55.0 57.1 9.9 55.9 62.6 55.3
P iSh’ipzmmtn short tons..| 46,849 | 31,005 | 81,111 | 27,772 | 33,442 | 40,132 | 41,434 | 43,042 43,386 | 30,384 | 46,823 | 51,840 | 48, 854
g iron:
Furnaces In blast, end of month:
Capacity.. .. ~-.--long tong per day..| 85405 ] 49,180 | 50,635 56,815 | 89,250 | 67,655 | 70,005 | €6,825 | 63,660 | 64,550 | 68,395 | 84,915 | 86,030
Number. 145 o1 95 .99 104 116 122 120 117 120 126 144 a 146
Prices, wholesale:
Bagioe (valley furnace)..dol. perlongton..| 19.00 18.00 18,00 18,00 18.00 18.00 19.00 19.00 19.00 19.00 19,00 19.00 19.00
Composite pigiron_... dol. per longton..| 19.96 18.96 18.96 18. 96 18. 96 18.99 19.96 19.96 19.96 19.96 19. 86 19. 96 19.96
Foundry, no. 2, northern (Pitts.)
dol. per long ton..| 21.39 20.39 20. 39 20, 39 20. 39 20.39 21.39 21,89 21.39 21.39 21.39 21.39 21,39
Produetion___ceeeenens thous. of long tons..| 2,586 1, 563 1,520 1,761 1,776 1,978 2,066 2,106 2,026 1,824 2, 040 2,404 2,648
Iron, Manufactured Products
Cast-iron boflers and madiators:
Boilers, range:t
Orders. :
............... number of bollers..| 73,967 | 106,605 | 09,450 | 51,548 | 64,B45 | 83,920 | 64,341 | 55,136 | 70,800 | 62,143 | 62,649 | 57,631 | 266,508
Unﬁ]led end of month, total]
number of boflers..| 27,279 | 55,201 | 35,842 | 23,512 | 22,306 | 25,644 | 25,647 | 31,990 | 25,545 25,382 | 26,004 | 20,177 |s 25,581
_Production.....-.....pumber of boilers_.| 74,242 | 88,486 | 02,883 | 69,022 | 61,808 | 84,328 | 63,500 | 57,723 65,400 | 65,608 | 64,227 | 65,773 | 60,352
Shipments.eeanee. . number of boilers_.| 72,921 | 85,413 | 88,908 | 63,878 | 66,051 | 80, 501 ,338 | 48,726 | 77,344 | 62,306 | 61,937 | 63,548 | 61,194
B Sﬁocks, enddof month_number of boflers._| 38,161 § 32,201 | 36,176 | 42,220 | 37,753 | 41,400 | 40,652 | 49,625 | 37,600 | 41,042 | 43,332 | 45,557 | 44,715
.Botlers, round:
Produetion_.....___.__.... thous. ofth_.| 3,339 4,487 2,898 4,312 4,121 6,467 3,784 3,287 2,977 3,343 3,054 3,456 3,639
Shipments.._....._ “thous. ofIb..| 3,103 2,710 3,847 4,368 6,879 0,485 4,957 4,018 3,120 2,437 1, 664 1,683 2,243
B S'gocks, end of month._. ... thous. of 1b__| 41,160 | 41,017 | 41,138 | 41,130 | 38,361 | 35380 [ 34,377 | 33.644 | 84,106 35,053 | 37,738 | 35,429 | 44,882
oilers, square:
Production........ PR thous. ofIb..| 21,625 | 16,436 | 12,711 | 21,462 | 20,906 | 27,425 | 17,487 | 18,941 | 17,509 | 18,454 | 17,957 | 18,176 | 19,043
Shipments. ccneveena- -..thous.oflb..}! 19,523 | 10,700 | 16,332 1,680 | 31,761 | 41,380 | 20,325 | 16,330 | 13,786 | 11,955 8,084 | 11,129 | 13,552
Stoeks, end of month. _.....thous. of 1b_.{ 143,991 { 141,520 | 137,023 | 137,815 | 126,889 | 115,096 | 112,592 | 114,019 114, 696 121 258 | 129,933 127,274 | 150, 568
¢ Revised.
* New series. Data on furniture activity, all districts, prior to April 1983 not published. For imports of iron and steel, see n. 20 of the November 1932 issue; for

malleable castings, p. 20 of the April 1933 issue.

New geries on iron and steel composlte price was shown on p. 19.of the January 1935 issue.

g For 1932, 1933 and 1934 revisions, see . 45 of the June 1933 issue, p. 20 of the September 1034 igsue, and p. 19 of the December 1935 issue, respectively.

Revised.
¢ Imports from Cuba not included.
# See footnote on p. 37 of this Issue,

Data prior to April 1933 not published on plant operations.

For range botlers, see p. 20 of the July 1934 issue.

§ Distribution of unfilled orders of deliveries of 30 days or less and deliveries of more than 30 days has been discontinued by the reporting source.
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Monthly statistics through December 1081, | 1936 1935 1936
together v]:ith ex*planalm]x;y;1 tnot agd freferci
enoces to the sources of the data, may be foun Septem- N -1 D - - - R
in the 1932 Annual Supplement to the Survey | June | Jume | July | August ‘l))er October os:_m oo J:f; F‘;‘;;“ Mareh | April [ May

METALS AND MANUFACTURES—Continued

TRON AND STEEL—Continued
Iron, Manufactured Products—Con.

Cast-iron boilers and radiators—Continued
Boiler fittings, cast iron:

Production short tonms..| 50811 3,610 4,201 | b5542| 5860 | 7,451| 6,835 | 5580 | 5730 65107 | 5721| 6,032 5768

Shipments short tons..| 6,132{ 4,821 | 4,606 | 6,210 6330 845 | 6,620 | 4,248 | 5,194 5217 5325 | 5040 5923
Boiler fittings, malleable:

Production..aeeecueen.. ..--.Short tons..) 4,173 3,107 3,073 3,620 3,627 4,162 4,532 3,794 3,970 3,982 3,817 4,296 4,196

Shipments short tons..| 4,202} 2,873 | 38,036 | 3,481 | 3,302 | 4,670 4,357 | 2,503| 3303| 3,475| 3,663 4,201 | 4,442
Radiators:

Production

Shi %hous. of sq. ft. heating surface.. 5,931 4,742 3,422 6,096 5,937 7,430 5,037 4,706 4,733 4,951 5,046 6,345 6, 253

pIments

thous. of sq. ft. heating surface..| 5,590 3, 462 4,675 6, 470 7,701 | 10,055 6,616 5,413 4,183 3,086 2,720 3,439 4,175
8tocks, end of month
thous. of sq. ft. heating surface..| 40,179 } 36,753 | 35,610 | 35384 | 33,853 | 31,493 | 30,000 | 29,420 30,243 | 32,224 | 34,779 | 36,997 | 40,368
Radiators, convection type:*
New orders:
Heating elements only, without cabi-
net3 or grilles
thous. of 8q. ft. heating surface}.. 84 56 82 74 59 114 | 113 60 145 62 63 51 74
Heating elements, including cabinets
and grilles
thous. of 8q. ft. heating surface}.. 349 148 167 243 187 231 170 130 136 121 117 202 233

Sanitary Ware

Bathroom accessories:}
Production...__.. w----number of pieces..
Shipments. .._oocaao-o number of pieces..
Stocks, end of month._..number of pieces. .
Plumbing brass. (See Nonferrous metals.)
Plumbing and heating equipment, wholesale .
price (8 pieces)* dollars..| 212.11 197.53 { 202,01 | 207.62 | 207.70 | 207.80 | 208.13 | 208,18 200.35 ] 212.25 | 212,31 212.19 212.10
Porcelain enameled flatware: !
Orders, new, total. . .coocaeceacae dollars..; 951,022 | 760,748 | 753,635 | 880,631 | 822,097 | 937,394 | 816,050 | 751,629 | 773,108 | 786,380 | 877, 593 |1,088,105 (1,005,791

245,519 | 338,440 | 269,863 | 341,770 | 362,580 | 464,176 | 202,770 | 266,574 | 300,108 | 370,732 | 447,533 |1487,942
7| 228,210 | 321,812 | 243,262 | 312,007 | 326,585 | 408, 402 | 283,906 | 216,910 | 254,473 | 335,338 | 386, 783 |1466,171
370,180 | 386,716 | 402,707 | 400,018 | 407,886 | 387,233 | 303,481 | 488,747 | 526,039 | 553,141 | 537,801 |1522,025

Signs. . dollars..| 284,068 | 274,078 | 300,160 | 312,172 | 213,599 | 257,005 | 236,380 | 191,827 | 283,130 | 223,904 | 206,115 | 265,338 | 265,199

Table tops dollars..| 210,834 | 164,808 | 146,128 ' 193,944 | 245,107 | 258,360 | 195,705 | 236,173 | 197,974 | 196,817 | 154,201 | 238,447 | 187,662
Shipments, total. . oot cacaeee dollars._| 978,254 |773,531 | 770,024 | 801,207 | 830,241 | 949,349 ; 817,866 | 676,656 | 666,820 | 727,162 | 908,433 |1,076,233 1,002,735

Signs. . dollars...| 284, 574 | 264,806 | 307,018 | 292,700 | 243,535 | 218,000 | 249,153 | 196,287 | 172,813 | 169,453 | 220,427 ( 315, 556 | 281,205

Table tops__vceeemaann- wmeeewn-dollars_ .| 234,884 | 174,671 | 153,937 | 169,204 | 222,447 | 208,499 | 195,707 | 169,006 | 194,726 | 187,073 | 176,295 | 205, 747 | 189, 980

Poorcglain plumbing fixtures:
rders: ]
Now, D6beerocmcmcn-- number of pleces..| - 3,793 2,101 2,391 3,193 | 2,864 3,005 2, 168 1, 5%4 2, 529 2,288 1, 692 2,441 2, 526

Unfilled, end of month :
number of pieces..| 3,924 4,122 3,702 3, 645 3,330 3,583 2,763 1,912 2,722 3,227 2,753 3,053 3, 251
Shipments..... ..o number of pieces..| 3,034 2,417 2,771 2,916 3,026 2,713 2,746 1,935 1,597 1,730 2, 068 1, 896 2,195
Stocks, end of month._.number of pieces..| 9,270 § 10, 600 9, 405 8,579 6, 635 6, 685 6, 874 7,208 7,836 8, 595 8,962 9, 515 9, 683
Vitreous-china plumbing fixtures: t :

rders: '
New, net...coeeueunes number of pieces..|.-.__.... 161,199 | 319, 580 | 250,648 | 179,928 | 132,378 | 132,867 | 139,596 | 373,413 | 204,249 | 165,624 | 143,323 | 157,807
Unfilled, end of month

191,060 | 293,004 | 236,890 | 175,140 | 117,289 | 112,621 | 128,020 | 281,827 | 256,377 | 194,337 | 168,820 | 158,380
-} 187,081 | 216,745 | 205,880 | 241,678 | 190,220 | 137,535 | 124,197 | 219,606 | 220,609 | 227,664 | 168,840 | 167,367
381,675 | 403,381 | 363,914 | 359,308 | 424,242 | 516,677 | 620,750 | 645,808 | 642,893 | 674,282 | 738, 580 | 826,989

number of pieces. .
Shipments._ . .o..__... number of pieces..
Stocks, end of month...number of pieces. .

Steel, Crude and Semimanufactured

Bars, steel, cold finished, shipments ’ ’
short tons..| 41,178 § 25,600 | 25,205 | 20,863 | 34,430 | 47,301 | 33,670 | 32,285 | 35097 | 27,917 | 31,378 | 33,512 36,232

Castings, steel:*A _

Orders, new total e acoaeon. short tons__| 94,345 } 30,257 | 34,570 | 45,426 | 29,995 ; 34,553 | 32,714 40,529 | 59,019 | 51,701 71,341 83,188 | 63,950
Percent of capacity v m—— i ——— 7.1 25.4 .0 38.1 25, 2 29, 27.4 34.0 49.5 43.4 59.8 69. 8 53.6
Railway specialties ..short tons.._| 52,466 6, 480 9, 674 17,111 5,616 8, 201 7,071 13,919 22,542 | 16,650 ; 32,542 | 45042 | 25,756

Production, total.. .. ..short tons..| 70,323 27,665 | 31,125 | 34,972 § 35,411 42,597 | 36,165 | 37,793 44,298 | 47,954 | 51,674 | 63,087 64, 246
Percent of capacity cuceeocoeeomncecnnan 59.0 23.2 . 20.3 29.7 36,7 30.3 3L7 37.1 40.2 43.3 £2.0| . 53.9

I l%ai]vga% gpecia]ities ......... short tons..| 30, 802 5,443 5, 867 8, 508 10, 568 12, 347 10, 024 10,076 13,373 15, 830 17, 385 24,712 25, 857
ngots, steel:

%roduction_. we--w--aathous. of long tons_.[ 3,985 2,259 2,268 2,916 2,825 3,143 3,150 3,073 3,046 2, 964 3,343 3,942 4,046
Percent of capaeity cocomcooeccmanaaaas 70 41 39 49 51 53 85 56 51 54 59 69 71

Prices, wholesale:
Composite, finished steel.._.__ dol. perlb..; .0236 . 0244 . 0244 0243 . 0243 L0243 .0243 . 0243 . 0243 . 0243 . 0237 . 0236 . 0236

8teel billets, Bessemer, Pittsburgh

dol. per long ton.. 28.00 27.00 27.00 27.00 27.00 27.00 28,00 29.00 29.00 29.00 28.20 28. 00 28.00

8tructural-steel beams, Pittsburgh

dot. per 1b__ L0181 .0180 . 0180 . 0180 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 0180

8teel serap, Chicago....dol. per gross ton.. 12.85 9. 97 10.35 12.38 12, 50 12. 50 13.00 13.35 13.38 14.19 14.75 14.34 12.88

U. 8, Steel Corporation: )
Farnings, net.. cce-we-.....thous. of dol..| 29,227 § 14,118 {.. oo |acaaocnae 13,470 |iecevece|iccmomean 20,418 | ooneecacacan 17,665 | oo foicemaos
Shipments, finished products*._long tons..| 886,065 | 578,108 | 547,704 | 624,497 | 614,033 | 686,741 | 681,820 | 661,515 | 721,414 | 676,315 | 783,552 | 979,907 | 984, 097

Steel, Manufactured Products

Barrels, steel:
Orders, unfilled, end of month.__.number..| 452,386 | 976, 634 | 032,843 | 030,831 | 863,986 | 725,748 | 620,571 | 341,603 | 400,608 | 349,752 | 341,248 | 299,745 | 400, 184

Production.... ..ococaneen -number..| 626,599 § 480,737 | 509, 121 | 520,414 | 532,433 | 790,057 | 535, 514 | 478,502 | 479,873 | 476,465 | 578,705 | 650,028 | 636, 449
Percent of capaeitYoeeeamcemceecacaaaaae 46.8 4.0 37.4 38.8 38. 9 58.9 40.2 36.0 35.9 35.6 43.3 48.5 47.5
Shipments.... number..| 627,065 { 457,370 | 505,942 | 528,338 | 580,433 | 791,469 | 537,947 | 480,918 | 478,588 | 471,481 | 577,240 | 658,657 | 643,841

Stocks, end of month.__... ————— number..| 19,133 | 30,746 | 34,025 | 36,001 | 38,001 | 36,580 | 34,156 31,830 | 20,171 34,155 | 35260 | 27,991 [ 19,599

1 Data covering non-vitreous clay, recessed and attachable accessories not included.

* Data on convection type rgdiators,zgxrior to January 1932 not available. For eariier data on wholesale price of plumbing and heating equipment, see p. 20 of the
January 1933 Issue; for steel castings, p. 20 of the Oetober 1934 issue; and for United States Steel Corporation shipments, see p. 18 of the January 1934 issue.

1 In equivalent direct radiation.

t Revised series, For earlier data on bathroom accessories see p. 20 of the October 1933 {ssue, Data on vitreous china plumbing fixtures revised beginning January
1933, see p. 47 of the April 1935 issue; revisions for 1933 will be shown in a subsequent issue.

A Bteel casting series revised January 1935 by the increase of the number of companies from 164 to 180; comparable data not completed for 1934 and earlier years.
Figures for 164 companies in January 1935 were new orders, total 31,816, percent of capacity 20.3; new orders, railway specialties, 6,835; production, total 28,519; percent
of capacity 18.2; production, railway specialties 6,052. .

For 1932 revisions see p. 46 of the July 1933 issue; for 1933, p. 47 of the Augnst 1934 issue; for 1934, p. 50 of the August 1935 issue. Revised figures for the first quarter
of 1935 are: January 2,870,000, February 2,774,000, and March 2, 865,000 long tons ’
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Monthly statistics through December 1931, | 1936 1935 . 1936
together zith explann.(toiy (gotnotes axl;d {efer&
© fo t! t ta . ' - - - .
s {’939":;‘,‘,{;’5”5"“”‘1’9n‘}e,;t’g‘o‘,’he‘g;’,‘i,’;y June § June | July | August Segﬁ;m October N(;)\;erm D%%e;m January| ¥ e[gf;,l March | April | May
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products—Con,
Boilers, steel, new orders:
Area.__ --thous. of sq. ft._ 1,131 391 519 544 875 784 464 685 623 810 520 784 723
Quantity. umber of boilers..| 1,049 523 536 735 829 787 587 595 634 705 594 687 721

Furniturs, steel:
Business group:

Orders. :
.................... thous. of dol.. 1,565 1,236 1,331 1,333 1,393 1,618 1, 507 1, 520 1,619 1,427 1, 667 1, 583 ;1,514
Unﬁlled end of month__thous. of dol..| 1,070 845 943 948 980 1,036 945 908 040 882 964 |- 913 - 978
Shipments thous. of dol.. 1,470 1,137 1,225 1,327 1,361 1, 862 1, 591 1, 558 1, 586 1,484 1, 586 1,634 | - 1,451
Shelving: A .
Orders: :
New thous, of dol._ 48 313 272 309 336 348 323 370 389 325 419 378 414
Unﬁlled, end of month..thous, of dol__ 294 152 167 216 210 212 206 196 243 198 236 229 262
s thipments ................ thous. of dol-- 416 201 |- 257 260 842 346 329 379 342 371 382 384 381
afes:
Orders:
NOW .o o cccncecmamaas thous. of dol.. 224 170 145 146 172 200 188 182 203 18¢ 227 251 228
Unﬁlled end of month__thous. of dol._ 216 277 287 268 281 277 285 255 169 173 180 197 218
Shipments thous. of dol_. 226 150 134 164 159 205 180 205 176 185 210 244 207
Lock washers, shipments...... thous. of dol_. 246 204 203 147 235 246 261 208 255 219 232 313 251

Plate, fabricated steel, new orders, total
short tons__| . 51, 999 17,914 | 18,890 | 23,628 | 31,105 30,530 | 19,116 | 35584 | 38,709 | 27,830 | 20,787 | 29,900 | =51,257

Oil storage tanks. ... _oceae-. ..short tons..| 21,861 1,872 4,193 3,605 3,631 5,850 2,617 9,341 3,354 5,940 3,620 5,678 9,311
She?;;, glack blue, ga]vamzed and full fin- -
Orders: ’
New. short tons..| 261,439 | 128,957 | 206,313 | 207, 140 | 196,423 | 226,209-| 289, 101 | 203,318 | 174,805 | 138,244 | 251,818 | 190,260 | 191, 511
Unﬂlled end of month.._.._.short tons..; 276, 551 | 112,944 | 170,299 | 204,108 198 424 | 211,452 | 286,790 | 209,304 | 267,673 | 231,660 | 280,493 | 221,950 | 217,831
Productxou, total . ooeooo short tons-- 210, 448 143,309 | 145,505 | 206, 613 190 701 222, 963 224, 641 208,774 | 223,000 | 191,359 | 207,820 | 217,975 | 224,056
Percent of capacity oo aeeaeocooooooae 69. 2 47.7 48,1 68.3 83.0 73.8 68.9 73.3 62.9 68.3 71.6 73,6
Shipments short tons..| 203, 853 § 160,812 | 152,146 | 180,893 | 176, 897 220, 536 213 453 196,077 | 207,437 | 175,702 | 208, 673 | 252,441 { 210,127
Stocks, end of month, total....short tons..| 138,605 126, 531 | 125,378 | 138,432 | 142,922 | 146,308 149 122 | 149,213 ) 152,283 | 168,572 | 141,916 | 124,239 | 138, 510
Unsold 8t0cKS. < cuccmmcmcaaan short tons__| 75,912 | 74,000 | 72,682 | 75,891 | 75,581 83,200 | 81,507 | 74,516 | 84,037 | 86,971 70,648 { 65,783 | 72,333
Tin and terneplate:*
Production........... thous. of long tons...|......... 140 - . [ESERRR PRI S,
Track work, production......... short tons..| 6,507 4,210 4, 054 4,028 2,962 3,495 3,000 3,025 3, 366 4,116 6, 258 7,031 7,314

MACHINERY AND APPARATUS
Alr-conditioning equipment:}

Orders, new, total ....a.o... thous. of dol..{| (1) 1,622 1, 502 1,418 1,850 1,713 1,833 1,958 (13 O] (1) O] (O]
Alir-washer group .-thous. of dol.. ) 2156 173 154 60 96 170 135 Q 0] ) 6] )
Fan group-.....- .-thous. of dol..{ 1,108 813 895 693 686 596 854 673 571 690 954 948 1,059
Unit-heater group.........thous. of dol.. 626 495 435 571 713 1,021 809 | . 1,151 711 715 561 576 564

Electric overhead cranes:
Orders:
W eeecsmm e e thous. of dol_.. 281 682 154 440 45 194 302 386 26 349 363 572 889
Unfilled, end of month_.._thous, of dol..| 2,242 1,782 1,604 1,801 1,475 1,166 1,082 1,194 1,700 1,676 1,723 2,026 2, 641
Shipments. v onowaun -thous, of dol.. 680 217 332 233 471 503 476 274 217 373 317 277 268
Electrical equipment. (See Nonferrous
metals.)

Exports, machinery. (See Foreign Trade.)
Foundry equipment:
Orders.
1922-24=100._ 141. 4 100.2 94.0 113.0 128.5 140.0 100. 4 118.1 127.0 110.4 115.0 134.0 165.4
Unﬁlled end of month._...1922-24=100.. 130.8 135.6 126. 5 142.3 144.5 164.7 119. 2 90.8 107.5 130. 4 94, 4 123.2 142.6
Shipments 1922-24=100__ 153.0 82.2 102.3 97.2 124.7 119.7 145.2 147.6 110. 4 114.5 124, 0 105.1 146.7
Fuel equipment:
0Oil burners:*{

Orders: .
NOWen oo cmeenas no. of burners..| 15,788 9,677 | 10,434 | 15,820 | 29,090 | 24,088 9,553 | 7,765 7,275 | 7,139 9,235 | 10,373 | 12,578
Unﬂlled end of month_no. of burrers.. 4,078 1,325 2,089 1, 860 3,807 2,108 1, 612 1,648 1,487 1,531 2,034 2, 365 2,739
Shipmeuta _______________ no. of burners_.| 14,449 10, 044 9, 670 15,549 | 27,143 | 25,657 10, 049 7,729 7,436 7,005 8,732 10,042 | 12,204
Btocks, end of month.-_._ne. of burners_.| 19,221 § 14,114 | 17,005 | 18,422 | 11,631 { 12,047 | 14,101 | 15,565 | 13,437 | 14,057 | 15,000 | 16,901 | 18,794
Pulverized-fuel equiprment:
Orders, new, storage system:

Furnaces and kilns..no. of pulverizers_. 0 0 0 ] 0 [ 0 0 2 0 1 0 [
‘Water-tube boilers__no. of pulverlzers-. 0 [ 0 0 0 [ [ [ 0 0 0 0 0
Orders, new, unit system:
Fire-tube boilers. . .no. of pulverizers... 3 1 0 0 1 1 2 0 1 7 1 1 1
Furnaces and kilns.no. of pulverizers.. 11 2 8 2 6 9 3 16 13 5 6 2 3
‘Water-tube boilers.no. of pulverizers_. 31 4 10 17 7 24 13 33 20 17 16 38 25
Stokers, mechanical, new orders:{
Class 1, residential number__ 4,381 2,432 2,872 4, 931 8,687 8,777 4, 287 3,078 2,065 2,342 2,376 2,745 3,547
Class 2 apartment and small commer-
number. . 199 158 190 348 615 683 359 281 187 167 130 130 123
Class 3, general commercial and small
commercial heaters_......._. number.. 76 55 96 164 272 268 145 108 84 TN 40 44 80
Class 4, large commercial:
Number. 242 178 199 269 345 310 213 196 161 o126 132 152 183
Horsepower .. 49,376 | 34,821 | 43,504 | 47,355 | 55,260 | 51,031 34,849 | 34,166 | 27,297 | 25,120 | 24,775 | 43,080 | 36,935
Machine tools:®
Orders:
P New*..._avg. mo. shipments 1926=100_. 128. 8 9.1 119.8 125.8 80.0 102.9 98.6 08.3 110.8 112.1 165. 3 125.7 118.9
umps:

Domestic, water, shipments:§
Piteher, hand, and windmill. ... units..| 51,484 § 29,850 | 33,734 | 33,863 | 30,014 : 21,775 | 22,358 19,493 | 39,221 | 35621 | 41,192 | 40,004 | 41,259

Power, horizontal tyPe.cecucee. . units..| 1,198 908 1, 004 939 782 015 681 613 772 659 964 968 1,229
Mesasuring and dispensing, shipments:
Gasoline:
Hand-operated units. 574 672 639 776 662 564 583 592 426 569 599 851 798
Power units._. 8,774 4, 451 5, 757 7, 551 5,121 5,491 4,785 4,901 4,517 3,092 5, 226 8,703 8,923
Oil, grease, and other:
Hand-operated..wuomcomacamecns units.. 9, 916 7 433 7 048 8, 005 7, 631 7,963 8, 166 5,993 5, 678 4,401 9,492 8,720 | 10,332
Power units_. 1,030 956 1,178 | . 823 966 | 881 1,259 844 1,110

! Comparable data not available. See the regular monthly report of the Census Bureau for detailed data on this industry,

* New series. For earlier data see p, 20 of the December 1932 issue for tin and terneplate and p. 20 of the July 1934 issue for machine tools (including forging equipe
ment). Current oil-burker series, available only back to January 1933, are based on reports from 160 concerns.

t Rte;nsed series. Data on air-conditioning equipment revised startmg January 1933; see footnote on p. 48, April 1935. The revisions for 1933 will be shown in a sube
sequent issue.

1 0il burners revised for 1934 and 1935, to exclude data erroneously reported. See p. 51 of the April 1936 issue. Data for 1933 and 1934 will be shown in a subsequent issue.

A Revised data on steel furniture shelving for years 1932, 1933, and 1934 will be shown in a subsequent issue.

{ Revised series on mechanical stokers, see p. 48 of the Apnl 1935 | issue; domestic pumps starting January 1934, see p. 49 of the April 1935 issue.

® Series covering shipments and unfilled orders temporarily discontinued
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Monthly statistics through December 1931, [ 1936 1935 1936
together with explanatory footnotes and refer~

ences to the sources of the data, may be found Septem- Novem- | Decem-| Janu- | Febru- .
in the 1932 Annual Supplement to the Survey | JUD® June July | August %e, October bver ber ary gr;u March | April | May

METALS AND MANUFACTURES—Continued

MACHINERY AND APPARATUS—Con.

Pumps—Continued. .
Steam, power, and centrifugal:

Orders, DOW ..o eenucunooo. thous. of del .| ... 538 747 741 615 658 719 832 1,039 1,044 1,068 1,066 1,029
Water-softening apparatus, shipmentsy
un;ts__ 1,052 535 493 8§77 583 812 715 666 764 787 980 1,031 1,014
Water systems, shipments} §-......_- units..| 16,714 § 10,989 | 10,827 11, 060 8, 560 8,946 8,125 7,195 9, 856 8,371 10, 364 11,496 | 13,106
‘Woodworking machinery:
Orders:
Canceled . thous. of dol.. 9 5 b 1 11 2 9 8 12 3 5 7 9
NOW e o cccccemcaee thous. of dol__ 445 284 400 304 281 404 311 520 449 412 417 377 439
Sh’(iJnﬁlled, end of month____thous. of dol_. 597 463 515 456 422 441 404 462 538 581 632 610 604
pments: |
uantity. machines. 267 185 177 240 170 249 241 188 100 201 224 217 247
‘alue thous. of dol.. 445 268 322 384 302 373 383 419 361 365 358 383 444

NONFERROUS METALS AND
PRODUCTS

Metals
Aluminum:
Imports, bauxite# . ..-ccaoio- long tons..| 41,043 16,670 | 18,272 19,047 | 17,960 | 16,246 14,534 | 24,439 | 24,251 18,997 | 19,938 | 21,685 | 28,003
Price, scrap, cast (N. Y.).___..dol. per ib.. .1188 1146 . 1138 L1164 L1219 L1251 . 1263 . 1263 . 1260 . 1257 . 1263 . 1257 . 1207
Babbitt metal (white-base antifriction bear-
ing metais):
Productionteceeeeveoaamoon2 thous. of 1b_.. 2,374 1,815 1,880 1,893 2, 002 2,204 2,113 1,954 2,610 2,013 2,064 2,414 2,312
For own use. ~thous. of 1b_. 495 601 549 422 384 650 613 469 546 524 453 549 420
Oo + thous. of 1b__ 1,879 1,214 1,331 1,471 1,618 1,643 1, 500 1,485 1,964 1,489 1,612 1,865 1,893
opper:
Exports, refined® .o........... short tops..| 23,069 | 27,252 | 27,079 { 30,900 | 20,050 | 20,275 | 25,592 | 22,104 | 12,573 [ 19,313 | 17,438 | 16,700 { 19,683
Imports, total§ # - ciocameeaoo. short tons..| 14,671 16,492 | 26,197 10,568 | 22,230 | 24,327 | 20,772 | 27,456 14,749 16,723 | 16,427 11,310 | 15,700
Ore and blister short tons.. 15,754 | 24,967 9,662 | 21,087 § 23,005 1 20,118 | 25,255 | 12,935 |. oo |occoouo| oo
Pl&ios, electrolytic (N. Y.)__... dol. per1b..| .0028 . 0863 .0778 . 0798 +0850 . 0897 . 0903 . 0903 . 0903 . 0903 . 0903 L0917 . 0928
ead:
Ore:
Receipts in U. 8, ore....._... short tons..| 31,828 | 22,052 [ 25863 | 20,800 | 28,599 | 27,847 | 31,412 | 31,648 | 20,464 | 28,105 | 20,341 | 29,535 | 30,547
R Sélipénents, Joplin district...short tons_.| 3,500 889 3,437 6, 202 2, 628 3, 006 7,977 8,639 3,183 6, 467 4, 550 2, 950 4,540
efined:
J615)0T0 o7 short tons...| 1,027 771 2,181 1,143 1,440 1,774 521 1,217 869 742 946 718 2,967
Price, pig, desilverized (N.Y.)
dol. per1b_. . 0460 . 0402 . 0412 . 0425 . 0441 . 0451 . 0450 . 0450 . 0450 .0452 . 0460 . 0460 . 0460
Production short tons_.| 36,766 { 29,332 | 30,488 | 30,807 | 20,358 | 37,844 | 36,220 | 37,958 | 34,088 | 32,221 | 32,184 | 36,175 | 39,558
Shipments, reported..__..... short tons_.| 37,736 | 26,078 | 34,575 | 38,195 | 37,615 | 42,271 | 43,035 | 42,333 | 34,690 | 33,006 | 36,743 | 40,457 | 33,125
T Stocks, end of month____.__.. short tons..| 230,481 | 231,077 | 230,915 | 227,583 | 224,992 | 225,309 | 222,636 | 222,306 | 224,013 | 225,010 | 223,388 | 220,991 | 229,409
n:
Consumption in manufacture of tin and
terneplate®. ool long tons__{.—-.._... 2, 280 2,610 [ 2,850 1,790 1,890 2,120 2, 360 2,300 2, 400 2, 350 2, 850 3, 300
Deliveries. ocoeovcacaoa ..long tons_.} 7,795 4, 615 5,290 5,320 5, 360 5,356 4, 035 5, 360 6, 636 5, 600 5, 520 8, 235 5,235

Imports, bars, blocks, etc.#.....long tons..{ 8,134 5,320 4,179 4,615 6,773 4, 095 4,700 6, 287 6, 646 6, 526 6, 104 4, 964 5,493

Price, Straits (N. Y,)__..._____dol. perlb_.| .4222 ]| .5107 | .5220 | .5044 { .4907 | .5121 | .5188 | .4977 | .4724| .4702| .4709 | .4604 | .4630
Stocks, end of month:
‘World, visible supply...... long tons__| 14,260 { 14,275 | 13,162 13, 246 11,939 13,425 15,040 | 13,782 | 13,338 15,607 | 16,074 13, 328 15, 967
z United States. cocecaamanaaoo long tons..| 3,054 5,467 3,227 |. 2,681 2,849 1,389 1,472 2,312 2,985 3,523 3,068 2,713 2,941
ine:
Ore, Joplin district:
Shipments...ccvmeecomemaanan- short tons..| 29,420 | 23,013 | 28,206 | 38,584 | 36,436 | 34,736 | 48,570 | 40,889 | 35200 | 36,770 | 38,640 | 46,060 | 40,900
Btocks, end of month...._._short tons..| 39,240 | 23,725 | 23,620 | 25,865 | 25400 | 23,003 | 25344} 21, 000 | 24,900 | 25,130 | 26,930 | 28,070 | 33,560
Price, slab, prime, western (St. Louis)
dol. per1b_. . 0488 . 0430 . 0433 . 0454 . 0467 . 0483 . 0485 . 0485 . 0485 . 0486 . 0490 . 0490 . 0490

Production, total (primary)f.._short tons..| 44,947 § 34,637 | 35,120 | 35547 | 36,221 | 36,716 | 87,469 | 40,550 | 41,917 | 36,228 | 42,483 | 43,252 | 44,905
Retorts In operation, end of mo__number..| 40,700 } 33,836 | 33,884 | 32,942 | 34,870 | 34,777 { 36,650 | 38,320 | 38,205 | 38,004 | 37,022 | 41,400 | 41,048

Shipments, totalf caemeecaaoo_. short tons..| 41,654 § 20,353 | 32,306 | 38,824 | 42,351 | 47,063 | 48,172 | 42,058 | 46,468 | 30,918 | 38,159 | 42,311 | 43,977
Domestict...ocucamaanceooun short tons..| 41,654 | 29,353 | 32,306 | 38,824 | 42,351 | 47,083 | 48,172 } 42,058 | 46,468 | 39,918 | 38,150 | 42,311 | 43,977
8tocks, refinery, end of montht.short tons..| 85,003 § 112,909 | 115,723 | 112,446 | 106,316 | 05,069 | 85,266 | 83,768 | 79,207 { 75,517 | 70,841 | 80,782 | 8L710

Elecirical Equipment

Furnaces, electric, new orders. .. _kilowatts_.| ......__| 783 6, 704 1, 583 1,609 1,903 2,055 1,369 2, 258 3,903 2,992 3, 246 3,637
Electrical goods, new orders{ (quarterly)
thous. of dol..| ... 134,925 143,132 - 139,012 fmeemeae| e 153, 452 |ccmecucan]onomaaan

Laminated phenolie products, shipments
dollars. - (1,135,858 { 643, 770 | 740,922 | 801,292 | 832,002 1,061,285 | 878,041 | 813,455 | 826,303 | 844,374 | 924, 238 (1,004,258 |1,145,695

Miea, manufactured: .

Orders, unfilled, end of month -

thous. of dol.. 146 108 77 124 119

N 179 109 121 135 113 157 143 132

Shipments. .ccervaracemeucs thous. of dol.. 187 158 117 161 172 201 187 147 178 153 188 210 202
Motors (direct current): .

Billings (shipments) . ccceoceeaeoo doflars..{.......__ 358, 543 | 432,406 | 366,222 | 374,020 | 348,942 | 490,201 | 571,756 | 432,481 | 533, 505 | 424,944 | 518,357 | 524,953

Orders, new. dollars.. 348, 349 | 403,480 | 357,945 | 454,450 | 445,613 | 405,167 | 625,708 | 454,601 | 612,483 | 585,348 | 594,719 | 613,371
Panel boards and cabinets, shipments

thous. of dol..{_...._._] 258 279 374 285 338 203 306 —-

Porcelaln, electrical, shipments:

Special dollars.. | . ...._.| 62,882 | 64,793 | 62,711 79,377 | 101,108 | 83,238 | 70,698 | 81,004 | 78,914 | 77,690 | 92,637 | 84,436

Standard.. .c.eeoocmeceene dollars..|....._... 33,566 | 30,284 | 28,002 | 34,737 | 41,240 | 35,458 | 26,881 | 53,858 | 29,923 | 27,604 | 35,228 | 48,080
Power cables, shipments..._..... thous. of ft.. 536 542 355 325 332 455 203 233 323 419 448 408 533
Power switching equipment, new orders:

Indoor. dollars..| 72,425 § 30,180 { 50,452 | 45,823 | 46,781 | 43,435 | 46,328 | 64,091 | 41,637 | 63,163 ] 57,981 | 68,080 | 77,795

(1176 1575) dollqrs.. 143,868 § 98,066 | 139,512 | 130,628 | 102,719 | 127,347 | 135,203 | 115,247 | 91,522 | 156,313 | 160,011 | 214,250 | 162,163
Reflectors, industrial, sales.. . .-.-units_.| 97,032 § 62,608 | 65008 | 68,635 | 71,093 | 83,002 | 87,81l 81,807 | 97,360 | 70,693-| 89,044 | 111,617 | 88,971
Refrigerators, household, sales*..__number_.| 237,371 } 161,525 |¢154,227 | 110,161 | 53,622 | 43,706 | 46,930 | 75,904 | 119,764 | 179,056 | 272,139 | 304,089 | 329,140

Vacuum cleaners, shipments:

Floor cleaners. ... .ciceeueccena. number..| 80,849 § 58,701 56,006 | 65,128 i 78,343 | 03,827 | 85816 88,763 | 74,733 | 86,084 | 114,001 | 105,559 | 105,2V5
Hand-type clesners®....oceaenn.. number..| 22,2951 22,521 | 13,850 { 16,227 ! 27,478 | 29,047 ' 29,261 1 26,570 ' 24,909 23,760 ! 35,878 | 29,588 | 32,176
s Revised.

* New series: For earlier data, see p. 20 of the December 1932 isste, for tin and terneplate; p. 20 of the July 1935 issue, electric reirigerators; and p. 20 of the August 1934
issue, for hand-type vacuum cleaners. .
t Data for Babbitt metal revised for the period January 1932-December 1935: see p. 20 of the July 1936 issue. For 1933 revisions on zine see p. 49 of the January 1934
issue; for 1934 see p. 49 of the February 1935 issue; for 1935, see p. 52 of the February 1936 issue. ’
1 Present series on water systems cover 52 companies.
® For revisions for 1982, see p. 48 of the June 1933 issue; for 1933, p. 20 of the September 1034 issue; for 1934, p. 19 of the December 1935 issue.
Data for 1932 revised; for 1932 revisions, see p. 48 of the June 1933 issue, total imports of copper.
See footnote on p. 37 of this issue. Data for 1033 revised; see p. 20 of the October 1934 issue. For 1034 revisions, see p. 20 of the December 1935 issue.
{ Revised series on water systems starting January 1934; see p. 49 of the April 1935 issue; for earlier data on new orders for electrical goods, see p. 19 of the Angust 1933
issue, New series on water-softening apparatus revised starting January 10383; revisions for 1933 will be shown in a subsequent issue.
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48 SURVEY OF CURRENT BUSINESS August 1936

Monthly statistios through December 1081, | 1936 1035 1936
togethor with explanatory footnotes and refer-
ences to the sources ofthe data, may be found
in the 1932 Annual Supplement to the Survey | June June July | August

Septem- Novem-| Decem- | Janu- | Febru- "
ber October ber ber ary ary March | April May

METALS AND MANUFACTURES—Continued

. NONFERROUS METALS AND
PRODUCTS—Continued

Electrical Equipment—Continued

. Vulcanized fiber;
Consumption thous. of Ib..| 2,116 1,718 1,579 1,524 1,423 1,782 2,112 1,718 1,781 1,835 1,830 2,129 2,248
Shipments thous. of dol.. 489 363 344 420 420 500 440 387 455 417 492 470 471
Welding sets, new orders:A
Multiple operator. ccccecacacecnaan- units.- 0 7 3 2 0 7 0 0 2 0 2 1 5
Single operator units.. 881 324 387 479 480 430 467 543 796 810 1,048 1,073 830
Miscellaneous Products
Brass and bronze (ingots):® )
BShipmlentsb ?nd deliveries_........ net tons..| 5,996 4,111 4,507 | - 5,207 5,195 6, 204 5, 944 5,804 5,048 5,645 5,897 6,012 5, 747
rass, plumbing:
Shibments‘t ............ number of pieces.. (1,342,610 | 995,808 1,048,172 |1,156,791 |1,195,230 1,388,845 (1,131,066 | 916,783 |1, 240, 615{1,155,921 (1,210,393 1,275,836 |1,274,888
Brass sheets, wholesale price, mill
dol. per Ib.. .151 .143 .136 .138 . 142 . 145 . 146 .146 .148 .146 . 146 .148 . 151
Copper, wire cloth:
Orders: :
NeW. oo cceaccmaacnann thous. of sq. ft-. 408 411 441 417 439 386 424 386 418° 370 413 369 416
Unfilled, end of month-.thous. of 5q. ft-. 500 472 509 486 560 483 527 505 528 495 516 412 441
Production..oeaeaioceaeao. thous. of sq. ft_. 413 376 358 416 375 442 384 379 4“7 406 424 450 387
Shipments. thous. of sq. ft.. 379 375 375 419 359 440 396 395 398° 416 411 439 386
8tocks, end of month__.___thous. of sq. ft__ 740 F 801 787 781 788 741 725 695 . 689, 689 709 702 706 -
PAPER AND PRINTING
WOOD PULPY
Consumption and shipments..__short tons.. | ._..__..| 364,778 | 356,081 | 379,149 | 362, 504 | 401,864 | 394,485 | 388,244 |2415.790 [2393,987 |s405,401 | 443,272 | 437,970
Groundwood. .-.short tons._| 111,078 93,018 | 87,967 | 90,857 | 86,047 | 98,365 | 98,100 | 96,445 {2107,413 | ¢97,411 | 102,102 | 110,806 | 112,758
Sulphate. ..o ool short tons..| 147,268 | 115,381 | 115,875 | 127,001 | 120,234 | 127,598 | 124,418 | 120,807 | 139,951 | 130,084 (=136,426 | 136,761 | 148,433
Sulphite, total short tons._| 138,111 | 122,298 | 116,810 | 125,226 | 121,767 | 136,623 | 134,201 | 135,317 | 120,249 [=129,517 | 127,281 | 154,300 | 138, 504
Bleached short tons..| 86,494 | 76,558 | 73,843 76,036 | 72,675 | 78,624 79,011 | 78,217 | 77,100 | 77,174 77,726 | 98,791 | 84,910
Unbleached. ..o oo . short tons._| 51,617 § 45,740 | 42,967 | 49,190 | 49,092 | 57,990 | 55,280 | 57,100 | 52,149 | 52,343 | 49,555 | 55,509 | 53,504
oda. ... short tons..{....___.. 26,000 | 27,588 | 29,563 i 27,126 | 30,483 | 30,256 | 29,800 | 32,009 | 30,639 1 32,873 ( 34,784 | 31,669
Damaged, off-quality & misc’l.short tons.. 6, 524 7,172 7,841 6, 502 7,330 8, 795 7,420 6, 276 7,078 6, 336 6, 719 6, 621 6, 606
Production, all grades.cceave-... ghort tons..{..._._... 357,437 | 353,830 | 371,159 | 355,416 | 389,331 | 388,785 | 386,523 |2410,946 |2398,340 | 417,948 | 441,901 | 450, 261
Groundwood ---short tons..| 109,875 § 94,403 81,946 | 79,630 | 75,357 | 89,067 | 94,007 | 99,402 | 106,794 |4100,575 | 110,057 | 120,054 | 120,427
Sulphate.__ ... ... .. short tons__| 148,148 ] 114,527 | 116,216 | 128,039 | 119,590 | 126,332 | 125,609 | 121,148 | 139,320 | 131,642 | 136,076 | 137,792 | 148,047
Sulphite, total short tons..| 139,591 | 114,223 | 120,099 | 127,707 | 125,671 | 135,193 | 132,294 | 180,975 | 134,200 |<120,000 | 133,143 | 142,459 | 142,889
Bleached short tons..| 87,123 } 69,942 | 77,875 | 78,100 | 76,486 | 78,227 | 75,977 75,236 | 79,704 | 78,106 | 80,740 | 90,474 | 90,265
Unbleached short tons__| 52,468 | 44,281 | 42,204 | 49,598 | 49,185 | 56,966 | 56,317 | 55,730 | 54,586 | 50,805 | 52,304 | 51,985 | 52,62¢
Soda. short tons.. 4 27,000 | 27,787 | 20,399 | 27,541 | 30,022 | 29,171 | 28,821 | 32,381 | 30,980 | 31,794 | 35,104 | 32282
Damaged, off-quality & misc’l. .short tons..| 6,164 ] 7,194 7,701 6,884 7,257 8,717 7,704 6,177 7,152 0,134 6,878 | 6,492 | 6,616
1)< T short tons...{_________| 126,977 | 124,785 | 116,704 | 109,616 | 97,683 | 01,984 | 0,263 | <89,343 | <93,696 | 106,190 | 104,819 | 117,109

---short tons_.| 57,193 | 73,5632 | 67,561 | 56,284 | 45594 | 36,896 | 32,803 | 35,760 | «30,360 | 33,524 | 041,479 | 50,727 | 58,306
-..short tons..| 7,965 5001'| 5342| 6,380 5736, 4,470 | 5661 6,002| 5285| 6,843 | 6440 7,471 | 7,085
_short tons..| 49,104 | 43,020 | 46,278 | 48,750 | 52,663 | 51,233 894

.short tons_.{ 34,260 | 26,434 | 30,466 | 32,630 | 36,350 | 35953 ) 32,019 | 20,038 | 32,6390 | ¢33,570 | 36,503 | 28,276 | 83,631
eveme--me--—-Short tons__|{ 14,844 | 16,505-| 15812 | 16,220 | 16,313 | 15,280 | 16,317 | 14,056 | 17,006 | 15648 | 18,487 | 14,963 | 13,993

Soda.. —— short tons__|._.______ 4,508 4,797 4, 632 5, 047 4, 586 3, 502 2,024 3, 206 3, 556 2,477 2,797 3,409
r Damtaged, off-quality & misc’l. _short tons._. 235 817 767 649 576 498 782 683 7587 555 714 586 595
mports:

hemieal, total{# oooooeeee._ short tons_.| 235,129 { 155,406 | 147,952 | 151,705 | 165,848 | 228, 504 | 199,812 | 243,858 | 213,837 | 160,649 | 143,576 | 122,060 | 166,048
Groundwood# eeveuaccvacaaca ..short tons._| 14, 529 16,744 | 11,715 | 14,300 14,818 | 31,097 | 23,621 | 28,116 | 20,392 ( 13,796 | 20,457 | 13,005 { 21,437

Price, wholesale, sulphite, unbleached
do). per 100 Ib... 1.93 1.90 1.90 1.9 190 L90 L60 1.90 1.90 1.90 1.90 1.90 L9l

PAPER;§

Total paper:}
Paper, including newsprint and paper-
board:

Produciion .................. short tons.._| .. _..__.. 4721, 908 700,349 (815, 630 {2756, 573 |2914, 207 [2783,341 |4717, 604 (o819, 300 |#753,581 |2776,471 | 867,981 | 798,060
Pspg{; %xcluding newsprint and paper-
ard:
Orders, new.. short tons.. 2348, 775 (0356, 948 (9440, 921 (4415, 046 ;493,851 (2308, 139 12369, 837 |2451, 268 2401, 523 |2453,983 | 485,208 | 415,828
Productiont short tons.. -{¢388, 233 (2367, 345 2440, 343 [¢395, 715 |#488, 727 |¢410, 096 |2398, 141 (2460, 036 a410,225 |e414,714 | 406,498 | 432,814
Shipments ghort tons..!__.._.__. 2376, 018 i2367,914 ‘0443, 809 (2304, 302 '2484, 855 ‘e411,434 12383,172 12472, 010 <400, 525 '2413,778 | 485,666 | 424,281
s Revised.

@ Since April 1935 figures are not as complete ag during the period of the operation of the Code Authority. Figures for period January 1934-April 1935 would be fairly
comparable if reduced by about 15 percent. -

A These series have covered a varylng number of companies for period covered in survey; percentage of industry coverage not known. Reports have been from 12
companies since January 1934, .

1In September 1935 3 firms discontinued reporting; data of 3 firms of equal size were added, thereby maintaining the comparability of the series.

t Revised series. See p. 49 of the June 1933 issue for 1932 chemical wood pulp imports. Data on total paper for 1934, 1935, and 1936 revised. Revisions for 1934 and
months of 1935 not shown above will appear in a subsequent issue.

* New serles. Data prior to October 1931 not published on plumbing brass. ’

# See footnote on p. 87, of this fssue. Date for 1933 revised; see p. 20 of the October 1934 issue. For 1934 revisions see p. 20 of the December 1935 issue.

§ The figures on paper (including total, fine, and wrapping) are as reported by the .American Paper and Pulp Association, except book paper, the data on which are
reported by the Book Paper Division of the Paper and Pulp Indusiry; they are not comparable with the data carried in the SURVEY from the American Paper and Pulp Asso-
elation through December 1633. The present classification of the association differs from that previously used by them, as well ag from the Burean of the Census clagsi-
fication. In addition to the classes shown, the association also reports on printing paper (including uncoated book), bosrds, paperboard, and newsprint. The first two
of these classifications are not used in the SURVEY, while the Bureau of the Census report is used for paperboard and the Newsprint Service Bureau’s report for newsprint
(the latter series is identical with that reported by the association). The ratio of the production reported by the association, the Newsprint Service Bureau, and the Bureau
of the Census (monthly report on paperboard) to the annusal figures reported by the Bureau of the Census for 1934 follow: Total paper, 87.4 percent; fine paper, 76.1 per-
oent; wrapping, 109.7 percent (present classification of association is much broader than is Census or earlier association classification); paperboard, 68 percent of all paper-
board, but 81 percent of the more comparable classifications of container board and boxboard; book paper, uncoated, 95 percent and coated 100 gement (book paper esti-
mates are by association since the data cannot be checked with Census data); and newsprint, 97 percent. Figures for the first 5 months of 1934 on book paper are not avail-
able. Data are available for the other series for the months of January to April 1934.  These figures will be shown in a subsequent issue.

1 See footnote marked “A” on p. 60 of the March 1936 issue.
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1936 1935 : )
Monthly statistics throu;h December 1981, 3 1936
together tvl:ﬂ;h explamftglxl'y fo tnot ugd ;:fel:; :
encesto the sources of the data, may befoun - . Septem. Novem- | Decem Janu F
- - - . ‘ebru-
inthe 1932 Annua! Supplement to the Survey | June June July | August or October ber ber ary ary March | April May
PAPER AND PRINTING—Continued
PAPER—Continued
Book paper:*
QCoated paper:
Orders, new. -short tons..| 16,502 | 15835 | 18,464 | 18,300 | 18,903 | 19,912 | 19,264 | 17,352 | 22,352 | 22,541 | 381,008 | 18,6101 17,007
Orders, unfilled.. -short tons..| 82180 "g'1jg| 8,708 | 8,158 8,808 7,024| 7,225 10,043 | 10,351 [ 11,364 | 17,314 | 11,336 | 9,106
Production . -short tons..| 19,260 | 1g'2g4 | 19,335 | 19,363 | 18,640 | 2,107 | 20,066 | 18,831 | 23,106 | 21,844 | 24,697 | 23,525 | 21,409
Percent of potential capacity......__.__ 68.0 56.9 55.8 59. 4 64.3 65.0 58,1 63.7 63.4 66. 8 76.0 79.0 71.0
Shipments.eemeeumeanroeoou..! short tons..| 18,497 | 17,215 | 19,441 | 19,267 | 17,654 | 2L,728 | 20,746 | 19,145 | 23,640 | 22,752 | 25,998 | 23,734 | 21,308
UStoclt(s&end ofmonth________ short tons._| 12,245} 14,861 | 17,194 | 15,605 | 18,505 | 16,084 | 16,580 | 14,961 | 16,243 | 15,060 | 12,528 | 11,992 | 12,093
ncoated paper:
Orders, new short tons_.| 77,313 ] 72,222 | 78,190 | 80,143 | ‘83,400 | 88,320 | 87,262 | 82,568 | 98,108 | 93,960 | 128,002 | 85,548 | 72,890
Orders, unfilled...—.......-.| short tons..| 35,013 | 26,754 | 20,864 | 30,480 | 85,464 | 32,771 | 35,065 | 37,746 | 40,212 | 43,730 | 65508 | 49,939 | 37,369
Production . short tons.. 86,121 | 88,201 | 87,011 | 95,804 | 89,262 | 91,075 | 101,223 | 96,068 | 101,669 | 107,533 | 97,369
Percent of potential capaelty....—..._. 63.2 68. 2 70.1 72.4 66.4 7.8 7.8 73.9 80.0 85,4 77.5
Shipments short tons. . 84,006 | 85,880 | 88,127 | 92,415 | 91,197 | 84,964 | 98,760 | 06,2093 | 107,116 | 105,689 | 90,507
Fi Stocks, c_and of month......_.. short tons.. 70,154 | 71,860 | 73,008 | 74,820 | 74,399 | 79,618 | 81,821 | 81,713 | 73,349 | 76,033 | 82,280
ne per:
Orders, DeW .- - crcru.-..Short tons__ 24,606 | ¢33,624 | 928,660 | 37,763 | 20,802 | 20,012 | 43,582 | 36,900 | 30,086 | 44,620 | 30,922
Orders, unfilled.eau oo .. .short tons.. 9, 421 8,067 9, 269 8, 666 8, 45 8,857 | ‘10,560 | 12,813 | 16,121 | 16,160 | 13,194
Preduction short tons.. 26,650 | ¢36,469 | 28,494 | 39,076 ; 31,281 | 31,633 | 41,979 | 38,155 | 33,676 | 47,990 | 35,561
Shipments short tons.. 25,010 | 935,439 | 28,500 | 38,959 | 30,709 | 28,355 | 43,467 | 34,803 | 35,435 | 45119 | 33,550
WStockis. end of month..._____.. short tons.. 55,716 | 56,031 | 56,803 | 56,604 | 56,867 | 60,206 | 59,143 [ 62,400 | 61,141 | 61,545 | 62,510
rapping paper:
Orders, N6W ...~ eemccsmenaea-SDOTt tODS. . 122,963 | 162,916 | 141,541 | 184,471 | 134,343 | 125,200 | 149,305 | 125,557 | 133,755 | 177,510 | 151,013
Orders, unfilled......... <ewesoShort tons... 57,506 | 60,807 | 70,686 | 79,566 | 73,774 | 71,348 | 59,041 | 58,545 | 61.447 | 77,344 | 73,312
Production short tons... 121,304 | 160, 510 | 135,278 | 176,973 | 138,523 | 131,544 | 160,822 | 130,719 | 132,887 | 165,537 | 140, 120
Shipments short tons... 121,871 | 159,808 | 132,926 | 175,974 | 140,060 | 127,051 | 163,312 | 126,821 | 128,056 | 161,543 | 144, 232
Stocks, end of month_.________; short tons. . 104,715 | 105,118 | 107,856 | 107,655 | 105,468 | 108,178 | 106,644 | 110,424 | 114,066 | 118,269 | 114,092
Newsprint:
Canada:
EXPOrtS. caoceiemmcnmcccocnas short tons.. | 283,589 | 227,215 | 219,461 | 220,866 | 208,012 | 240,421 | 244,037 | 277,838 | 184,884 | 184,079 | 256,564 | 192,894 | 258,288
Production short tons.. | 270,051 | 2320 020 | 234,753 | 235, 573 | 233,968 | 266, 615 | 262,854 | 244,732 | 227,055 | 221,190 | 242,900 | 258,721 | 267,067
Shipments from mills....._... ghort tons..| 262,950 § 225, 106 | 226,884 | 225,736 | 223,403 | 206,679 | 285,179 | 265,233 | 181,403 | 206,010 | 239, 253 | 267,206 | 286,445
Stocks, at mills, end of month
short tons..| 73,199 | 57,771 | 65,705 | 75,305 | 73,818 | 73,579 | 50,993 | 80,138 | 76,658 | 92 082 | 96,254 | 85,629 | 66,240
United States:
Consumption by publishers
short tons..| 178,396 | 161,884 | 163,811 | 148,142 | 160,558 | 179,821 | 187,448 | 186,514 | 161,185 | 182,313 | 183,974 | 183,399 | 227,216
Imports #. o coeeeccocenccan, ..-short tons. | 222,187 | 202,878 | 190,872 | 195,057 | 190,272 | 222,811 | 234,305 | 249,876 | 179,082 | 157,456 | 220,641 | 203,590 | 262, 580
Price, rolls, contraet, destination, N. Y. :

880 eennnnmwan-wa-00l, Per short ton..| 41.00 40. 00 40, 00 40.00 40. 00 40, 00 40. 00 40. 00 41,00 41,00 41. 00 41. 00 41. 00
Production, total......._... short tons_.| 79,830 | 77010 | 72,797 | 75,160 | 71,262 | 79,974 [ 78,955 | 756 69 | 70,336 | 72,240 | 76,500 | 76,504 { 75,719
Shipments from mills...._... short tons..; 74,710 } 76,994 | 71,213 | 74,676 | 73,087 | 82,220, 81,151 | 79 72 74,126 70,650 | 74,482 ) 77,714 [277,273
Stocks, end of month: :

At mills short tons_.| 21,027 | 16,204 | 17,887 | 18,235 | 16,450 | 14,340 | 12,473 | 10,266 | 14,275 | 16,032 | 18,163 | 17,087 | 15906
‘At publishers short tons._..| 193,464 | 211,071 | 223,364 | 232,200 | 221,114 | 222,362 | 22,377 | 240,838 | 237,065 | 221,165 | 203,814 | 188,453 | 101, 463
P {)n taaglsit to publishers..short tons..| 40,573 ] 29,014 | 29,220 | 26,100 | 38,703 | 34,754 | 44,727 | 53,302 35178 | 30,387 | 40,8561 | 48,567 | 44,860
aperboard:
Oogsumptlon, waste papert..short tons._| 234,315 | 213, 523 | 217,934 | 246, 537 | 244,963 | 288, 668 | 246,318 | 196,420 | 229,084 | 226,216 | 237,601 | 245,566 | 241,805
rders:
New. short tons.. | 282,431 | 248, 656 | 259,486 | 297,349 | 307,103 | 351,887 | 272,477 | 234,753 | 283,800 | 268,843 | 290,854 | 298,180 | 280,890
Unfilled, end of month......short tons..| 96,402 § "78,020 | 78,241 | 86,767 | 105,088 | 107,074 | 88,971 | 81,804 | 94,210 | 01,017 | 96,202 | 99,796 | 92,784
Production. oo -—coceeoomcens! short tons..| 279,390 | 256, 665 | 260,207 | 201,127 | 280, 606 | 345, 596 | 204,200 | 243,594 | 270,928 | 271,107 | 285,257 | 204,929 | 289, 527
Percent of C8PACILY e e oo vene e caemcnae 70.8 "66. b 6L4 68,7 74.1 79.5 73.6 60.9 63.4 68.4 69.4 71.6 71.0
Stocks of waste paper, end of month: : .
PR 1S e short tons. .| 218,330 | 230,365 | 233,784 | 228,137 | 220,998 | 214,685 | 213,207 | 211,029 | 216,040 | 103,919 | 204,376 | 204,353 | 213,435
In transit and unshipped purchases
short tons..| (1) 32,864 | 47,030 | 32,432 | 38,420 | 40,780 | 35,044 | 35260 | 39,737 | 39,983 | 38,167 | 44,3086 | (I
PAPER PRODUCTS '
Abrasive paper and cloth, shipments:
D tic reams 76,084 | 1,204 | 61,118 | 62,201 | 66,455 | 73,057 | 66,453 | 55,740 | 65,784 | 5,936 | 67,405, 77,561 | 90,064
Foreign reams..| 9,479 ] gs3g | 7,364 6,719 | 8743 | 9,082| 0,428 15231 7,712 | 4,578 9,769 | 10,241 7,864
Paperboard shipping boxes: . P
Shipments, total.......-....mills. ofsq. ft._| 2,188 1,832 2,017 2,161 2,176 2,412 1,901 1,781 1,964 1,846 2,019 2,095 2, 268
Corrugated*-.. mills, of sq. fi..| 1,945 1,626 1,772 1,012 1,931 2,165 1,796 1,604 1,768 1,653 | 1,804 1,873 2,035
Solid fiber*......--.....:mills, of 8q. ft.. 242 206 245 250 245 47 195 176 195 194 215 222 233
PRINTING )
Blank forms, new orders..... thous. of sets.| 100,725 | 73,780 | 82,636 | 93,807 [ 88,721 | 100,160 | 94,574 | 92,113 | 95,196 | 84,863 | 95,189 | 101,805 | 96,677
Book publication, total.number of editions.. 729 674 500 4 787 868 897 836 536 842 953 854 990
New booKS.uowooaaa-. number of editions._ 602 495 403 519 611 681 700 638 430 676 801 718 795
New editions. ........ number of editions. . 127 179 97 195 176 187 197 148 108 166 152 136 195
Operatc)imi\‘s (productive capacity).1923=100..|....__.__ 78 75 80 83 85 86 84 82 83 82| 84 86
@3 DOOKS:
Orders, DeW teeaee e ocvmmmmcme e 17,485 | 14,309 | 14,915 | 14,648 | 14,643 | 17,503 | 15,785 | 15,500 | 14,966 | 13,083 | 15778 | 15031 | '15581
Shipments. . .c-mceeuncemeo- i @ 1,672 | 12677 [ 12,031 | 12,906 [ 14,804 | 13,117 13,127 | (9 D) ® ) O}
e Revised.

t Revised series. Data for period January 1933-January 1934, inclusive, on consumption and stocks of waste paper at miils will be shown in a subsequent issue.
Sales books, new orders, have been revised beginning January 1935 to include the statistics of 2 members not included heretofore. The data now represent 90 percent
of all the sales books sold in the United States. For 1935 revisions see p. 54 ot the May 1936 issue. Revised data for 1935 not shown above, January 13,727, February

13,895.
1 Discontinued by reporting source.
§ The Bureau of the Census has changed the title of

the “Boxboard” report to “Paperboard” since data actualiy cover ali board of .0012 of an inch or more in thickness

reported by the cooperating manufacturers. Figures given on production and new and unfiiled orders are for 94 identical manufacturers; and consumption and stocks of

waste paper for 82 manufacturers. [Estimated coverage is given in footnote marked § on p. 53.

* Now series. New series on paggrboard shipping boxes compiled by the National Ct er A iation, Chicago, I11., from reports from all members of the industry of

record beginning in January 1934.

he volume of companies not reporting each month is estimated by the association, o as to keep the serles comparable.

Prior to Jan-

uary 1934 data covering this industry were compiled by the Paper Board Indusiries Association, Bee footnote marked ““§” on p. 53 of this issue for book, fine, and wrapping

aper. .
P pe# Bee footnote on p. 37 of this issue; data for 1933 revised; see p. 20 of the October 1934 issue. For 1934 revisions see p. 20 of the- December 1933 issue.
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50 | ‘ SURVEY OF CURRENT BUSINESS August 1936

Monthly statistics through December 1831, | 1936 1935 1936
togethertgith explanattoiy {;\otnotes agd ;eler&
ences to the sources of the data, may be foun: Septem- Novem- | Decem-
in the 1832 Annual Supplement to the Survey | JUDe June July | August Il;er October

January | FEPIU- | March | April | May

ber ber ary
RUBBER AND RUBBER PRODUCTS
CRUDE AND SCRAP RUBBER
Crude:
Consumption, totale.ooccae.__.] long tons..| 47,372 ] 33,327 | 383,100 { 36,000 | 34,000 { 38,102 | 38,500 { 38,648 | 43,655 | 33,071 | 38,433 | 46,707 | 45,6434
For tires and tubesfteenaeeo . long tons._|......__. 25,961 25,019 | 21,893 | 21,250 | 523,627 | 22 818 | 523,108 | 427,437 | ¥ 20,464 | »21,372 | b 28,666 | b 29,518
Imports, total, including latexi# long tons..| 38,273 | 32,182 | 48,131 | 41,483 | 35,707 | 36,378 | 26,073 { 39,812 33,921 | 34,339 | 34,874 | 45,830 | 37,050
Price, w'holesale, smoked sheets, N. Y. ]
dol. per Ib.. 159 . 126 .121 . 120 .116 .127 .131 132 . 144 . 154 .159 . 159 . 156
Shipments, world....ccemo-oe long tons..| 64,000 | 72,000 { 70,000 | 70,000 | 74,000 | 75,000 | 63,000 | 62,000 | 262,000 | 63,000 68,000 60,000 | 68,000

il
Btocks, world, end of montht.._long tons__| 509,931 | 671,525 | 679,061 | 680,644 | 661,500 | 655,000 ! 623,300 | 611,987 | 600,479 | 599,355 | 574,594 | 558, 583 | 533,411
Afloat, totalt --Jong tons_.| 88,000 § 101,000 | 96,000 | 101,000 | 100,000 | 100,000 | 89,000 ; 82,000 | 284,000 | 85,000 | 90,000 | 83,000 | 88,000
To United Statest.. _long tons..| 47,228 § 55,581 | 49,018 | 47,724 | 43,413 | 40,913 | 46,588 | 39,004 | 43,870 | 46,532 | 58,935 | 47,678 | 48,860
London and Liverpool.. “long tons_.| 122,166 § 171,303 | 174,141 | 177,250 | 174,804 | 168,570 | 166,806 | 164,200 | 162,107 | 157,028 | 147,712 | 140,404 | 130, 499
British Malaya...... _long tons__| 62,426 § 89,979 | 89,098 | 80,843 | 67,361 66,794 | 61,602 | 66,618 | 72,530 | 61,045 | 66,200 | 59,866

R &nite&i St;gtt)es’r ............... long tons__| 242,000 | 315,000 | 315,000 | 321, 551 | 319,254 | 312,112 | 204,610 | 303, 000 | 287,754 | 284,797 | 275,837 | 268,889 | 253,955
eclalmed rubber:

CODSUMPHION. _..-mememenee- longtons..| 9,238 | 7,317| 7,186 | 7,088| 7,011{ 79280 7,404 e,817| 8,03 | 5803 704 | 86| 8317
Production long tons_.| 11,035 | 8,500 | 8421 | 7,263 | 6871 | 11,926 | 11,482 | 12,307 | 11,665 | 10,188 | 10,712 | 11,382 | 11,512
sStocksi)le)nd of month._ooomooe. long tons_.| 14,925 § 15,780 | 14,880 | 12,611 | 11,321 | 11,784 | 12,028 | 13,537 | 14,326 | 15,547 | 16,030 | 16,103 | 15,880
crap rubber; .

Consumption by reclaimers.... .long tons._|....__._. 32,588 |iecccuuna - 23,498 20,772 |cvmeccme|cemmmmaan 228,994 | . _|aeo.

TIRES AND TUBES}

Prneumatic casings:

Production thousands.. 3,426 | 3,234 | 3,007 | 53,281 | 23,238 | v3,282 | ©3,700 | 2,808 | 52,047 | 3,032 | t4,027
Shipments, total . ocvoceuouno thousands.. 5,284 | 53,839 | 2,676 | 3,317 { 3,233 | »3,365 | 53,130 | 52,60l | 53,123 | 3 971 | b4,724

Domestic thousands.. 5,212 | 23,783 | 22,621 | 3,268 | 3,170 | #3,311 | 38,079 | 52,545 | 23,065 | 3,017 | » 4,659
8tocks, end of month. ......._.thousands.. 8,584 | 26,322 | ¥6,713 | 6,715 | 6,682 | 6,630 | ©7,224 | 7,504 | 57,360 | 57,318 | 6,623

Bolid and cushion tires:

thousands._ 22 b 26 b24 b 27 b 23 b 22 526 b 15 16 533 230

Shipments, total. --thousands.. 20 524 320 b 25 819 523 523 517 b 21 b32 530
Domestic....__.. _-thousands.. 20 b24 519 b 26 519 523 b 22 v 17 b21 532 b 30
.......... thousands.. 36 533 b 37 538 b 4] 541 b 40 b 37 b 32 532 531

.................... thousands.. 3,153 | 53,154 | 3,341 | 3,502 | 53,193 | 23,279 | 43,719 | 52,880 | 23,068 | 53,008 | 53,903
----thousands.. 5111 | 538,600 | 22,776 | 53,262 | 83,035 | 3,268 | 23,376 | 52,791 | 23,074 | 3,844 | b3,084

t --..thousands.. 5,053 | 3,647 | »2,735 | 53,215 | ©2,988 | 3,229 | »3,330 22,748 | 3,027 | 3,792 | 3,031

Stocks, end of month... ... thousands.. 7,765 | 5,621 | 26,127 | v6,523 | 26,611 | 26,667 | 26,984 | 27,046 | b7,040 | 57,118 *7,063

Raw material consumed:
Crude rubber. (See Crude rubber.)

FaDriCs. vecm oo mcmaeen thous. of Ib...}.coeoao. 7,055 14,868 |® 13,836 [b 12,606 {® 14,148 |b 13,523 | 13,632 | 215,088 | 12,059 | 513,417 | v16, 571 | b 17,099
MISCELLANEQUS PRODUCTS
Rubber bands, shipmentsa -...thous. of 1b_. 209 227 220 276 260 334 363 363 264 206 236 266 217

Rubber-proofed fabrics, production, totald

thous. of yd..| 3,782 3,868 | 4,200 6,209 5396 | 6,571 3,269 2,760 2,864 | 2,950 | 3,467 | 4,134 | 3,666
Auto fabries. . ocacmaaecaoooas thous. of yd.. 256 303 278 427 396 449 395 313 219 191 199 265 244
Raincoat fabrics thous. of yd_.| 1,442 1,540 1,986 | 2,370 | 2,984 | 2,866 1,201 604 603 786 | 1,289 1,442 | 1,446
Rubber flooring, shipmentsA_thous. of sq. ft...|-..._.__ 400 325 477 431 492 450 450 371 322 422 485 523
Rubber and canvas footwear:®
Production, total.. oo thous. of pairs..| 5,659 4,151 3,147 4, 699 4,427 5,874 5,172 5,993 5,925 5,231 5,905 5,876 5, 227
A N thous. of pairs_.| 2,018 1,301 702 1,056 873 1,297 1,301 1,661 2,174 2,498 2,937 2,888 2,058
Waterproof.....ocooe... thous. of pairs..| 3,641 2, 760 2,445 3,643 3, 554 4,577 3,871 4,332 3,751 2,732 2, 969 2,988 3,170
Shipments, total.......... thous. of pairs._|{ 4,334 3, 002 3,737 6,132 5, 510 5,733 5, 657 6, 276 6,144 4,819 5,041 4,970 4,429
TennlS. ceecmceemaciaaan thous. of pairs..| 2,791 1,774 1,507 1,340 889 673 491 830 2,061 1,929 3,019 | 3,519 3,333
Waterproof......coeee-- thous. of pairs..| 1,543 1,227 2, 230 4,792 4,622 5,059 5,165 5,446 4,083 2,890 2,022 1, 451 1,096
Shipments, domestic, total.thous. of pairs..| 4,280 2,964 3, 667 6,106 5,480 5, 705 3 6, 252 6, 109 4,788 5,011 4,928 4,300
TONNIS. e cemeccccaeaame thous. of pairs__| 2,751 1,742 1,490 1,322 881 654 467 815 2,042 1,915 2,997 | 3,480 | 3,309
Waterproof.o.. oo ccen.. thous. of pairs..| 1,539 1,222 2,177 4,784 | 4,608 [ 5,051 5,159 6,437 4,007 | 2,873 2,014 1,447 1,090
Stocks, total, end of month_thous. of pairs..| 18,822 | 19,358 | 18,767 | 15,653 | 14,559 | 14,700 | 14,200 | 14,967 | 14,888 | 14,057 | 15804 | 16,699 | 17,497
T thous. of pairs_.| 4,519 5,642 | 4,836 | 4,156 | 4,137 4,761 5,571 | 6,743 6,839 | 7,305 7,305 1 6,565 | 5,289
R ng’atgrpzl'ooAf. ............. thous. of pairs..| 14,303 | 13,716 | 13,931 | 11,497 | 10,422 9, 939 8,630 8,224 8,047 7,652 8,697 | 10,134 | 12,208
uober heels:
Production thous. of pairs..] () 19,105 | 17,836 | 18,016 | 16,406 | 18,517 | 16,024 | .16,649 ¢ (1) 0} [O) (!;
Shipments, total*........._ thous. of pairs.. (13 18,694 | 17,492 | 16,267 | 17,067 | 18,814 | 16,886 | 17,004 (1 O] (O] (O] (1
Export...._... . of pairs._ E‘ 356 233 177 187 206 428 48 ( ?) (O} [O] (O]
Repair trade . of pairs... 1) 557181 4,810 | 4,054 5,187 5020 | 4,173 2,829 (O] 1 0] ] 0]
Shoe manufacturers. . ... thous. of pairs..| () 12,760 | 12,449 | 12,036 | 11,694 | 13,480 | 12,285 | 13,017 Sl) O] 8 (1) 0]
8tocks, end of month._.... thous. of pairs..| (1) 34,250 | 34,746 | 36,464 | 36,051 | 36,291 | 80,710 | 30,374 1) O] ! 0] 0]
Rubber soles:A
Production..... «...coeue thous. of pairs..| (1) 3,567 | 3,509 ! 3,166 | 3,021{ 4,022} 3,309 3608, (1 ® o ™ 8
Shipments, total* . -thous. of pairs__| () 3,509 | 3,507 | 3,080 | 3,160 | 4,141 | 3,528 | 3,544 3 ?) ?) (O] )
ExXport.._ooee. .-thous. of pairs..]| (1) 8 11 5 3 1 11 1 1) 1} ’g (‘; (1)
Repair trade --thous. of pairs..| (1) 380 384 449 660 625 492 401 1 (‘; 9 (t 0]
Shoe manufacturers.. .....thous. of pairs... 1) 3,121 3,202 2, 646 2,497 3,515 3,025 3,142 (1) (t (‘; n (O]
Stocks, end of month...... thous. of pairs.. @ 3,887 3,875 3,967 3,844 3,731 3,121 3, 164 O] @) @ ) )
Mechanical rubber goods, shipments: A
Total thous. of dol..| (1) 4,422 4,106 | 4,354 3,980 { 5015 | 4,755( 5,200 [O)] [0 [0} ) ()
Belting. thous. of dol..| = (1) 1,026 1, 002 1, 346 1,018 1,155 989 1,027 1 [0 (0] (&) (1)
HoOS8. o ceemeamcmenannnen thous. of dol..| (1) 1,383} 1,281 | 1,868 | 1,248 | 1,438 | 1,319 | 1,408 m 0] ® o0} 51)
Other. thous. of dol..{ (1) 2,012 1,733 1,640 1,718 | - 2,422 | 2,447 2,765 O] O] o 0] 1)
1 Discontinued by reporting source. a Revised. ’ See footnote murked “t”

} Data for 1934 and for the period January to July 1935 are estimated to represent approximately 97 percent of the industry; for subsequent months the coverage s
estimated to be 81 percent. Previously published data are sstimated to cover about 80 percent of the industry for 1929-33, inclusive, and 70 to 80 percent prior to 1929.

# See footnote on p. 37 of this issue. ~Data for 1933 revised. See p. 20 of the October 1934 issue. For 1934 revisions see p. 20 of the December 1935 issue.

@ In October 1933, 4 new companies were included in the report and 1 additional company in January 1934. Since that month, the coverage of the industry is 100 per-
cent. For preceding periods the coverage varied; in 1929 it was 90 percent; in 1931, 80 percent; and in 1933, 95 percent, according to the Census of Manufactures. Over-
lapplng figures are available for October 1933. See the October 1934 issue for October 1933 data for the smaller number of firms.

* New series. Earlier data not published on total shipments of rubber heels and rubber soles prior to December 1932. .

t Revised series. Data on consumption of rubber for tires and tubes revised for 1932, 1933, and 1934. See p. 51 of the August 1934 issue. Revised data from September
1930-December 1934—rubber world stocks, world afloat, and afloat to the United States appear on p. 20 of the July 1935 issue; for 1932 revisions for United States stocks, see
p. 50 of the May 1933 issue. See p. 50 of the June 1933 issus for crude rubber imports.

A Coverages of Rubber Association data has varied considerably over period for which data have been shown in SURVEY. Coverage was generally higher in 1934 and
1935 than in earlier years. :
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Monthly statistics through December 1831, | 1936 1935 1936
together with explnnatory%ootnntes and refer-

ences to the sources of the data, may be found Septem-
in the 1932 Annual Supplement to the Survey | June June July | August | %7 [ October

Nobve:m- D(;,)ceerm- January | FePI0 | warch | April | May

STONE, CLAY, AND GLASS PRODUCTS

BRICK
Common brick:
Price, wholesale, red, N. Y.

dol. per thous..;  10.50 9. 60 9.40 9.44 1  0.50 9, 50 9. 50 8. 50 9. 50 9. 50 9. 50 9. 50 10, 50
Bhipments*. .. ccooooo-..] thous. of brick..{____.___ 88,324 | 03,608 | 05,640 | 91,127 | 117,031 | 95,673 | 73,586 ( 56,471 | 44,736 | 109,641 |=154,473 | 169, 057
StocKS®. - meeeeiccccmonne thous. of brick..|......... 341,315 | 365,481 | 381,532 | 894,988 | 423,651 | 424,737 | 426,550 | 417,482 | 405,866 | 363,932 322,017 | 332,878

Face brick (average per plant):
Orders, unfilled, end of mo.

thous. of brick..| () 342 337 322 201 204 354 562 747 833 Q] ? ?)
Production (machine)®....thous. of brick._| (1) 310 350 320 351 348 322 309 179 172 I 1) 1)
Shipments_...___oo....._ thous. of brick__| (1) 284 313 300 277 311 235 147 095 | - 86 Id 10} ®
Stocks, end of month}. ___thous. of brick__ O] 2,078 2,107 2,126 2,168 2,223 2,334 2,485 2,385 2,477 m O] O]

Band-lime brick:
Orders, unfilled, end of mo.

thous. of btiek.- ......... 600 1,150 1,012 720 300 400 1,225 1,690 7,965 7,928 1,753 1,380
Production. ... -coaone.. thous. of brick. 1,682 2,077 1,974 2,398 2,115 1,390 1,274 486 1,032 2,220 1,449 2,278
Shipments by rail.. thous, of brick. 208 213 144 44 129 83 33 36 29 186 143 137
Shipments by truck thous. of brick. 793 1,901 1,873 1, 894 1, 927 1, 280 896 714 1,085 2,129 1,688 2,163
Stocks, end of month....._ thous. of brick._| ... 1, 860 1,877 1,921 2,202 2,164 2,183 2,461 2, 046 2, 285 1, 600 1,103 1,084

Vitrified paving brick:

Shipments* ----thous. of brick._{.---.---- 7,753 12, 565 9,173 6, 1156 5, 454 8,178 4,715 3, 892 2,052 4,856 | 7,858 8,732
Stocks® oo eiaae thous. of brick._[.---...-- 89,638 | 86,236 | 81,447 | 81,344 79,753 79,468 | 81,191 79,730 | 79,077 } 79,408 | <76, 073 74, 690

PORTLAND CEMENT
Price; wholesals, composite..._dol. per bbl._; 1.667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1.667 1,667 1, 667 1. 667 1. 667 1. 667

Produetion_ . _..._... thous. of bbl..| 11,273 8,725 8, 021 7,235 7,173 7, 510 7,003 5, 803 3, 630 3,154 5, 263 8, 519 10, 985
Porcent of CAPACIEY cv v caccacrecececccm e 52.3 39.6 35.7 31.8 32.6 33.1 32.2 25.6 16.1 13.4 23.4 39.2 48.9
Shipments. thous. of bbl..| 12,417 7,632 7,813 8,105 7,799 8,794 5,976 4,514 3, 889 3, 156 7,138 9, 089 11,121

Stocks, finished, end of month_thous. of bbl._| 19,287 § 23,083 | 23,287 | 22,415 | 21,783 | 120,501 | 21,813 | 22,908 | 22,686 | 22,971 21: 126 20: §71 | @ 20,431
Btocks, elinker, end of month.thous. of bbl.. 4,903 6, 741 6, 849 6,779 6,368 5, 891 5, 607 5,226 5,214 5, 590 5,625 5,328-1 5,071

GLASSWARE, ETC.

Qlass containers:#

Production_..__..._._. .--thous. of gross..| 3,898 3,284 3,576 3,825 3,102 3,616 3,271 3,068 3,114 3,047 3,339 3,604 3,810
Percent of capacity ..o oo 68. 1 89.6 62,4 643 58.7 60.8 50. 4 55.5 52.1 55.4 58. 4 63.0 69.3
Shipments_..___..._. -thous. of gross._ 3,999 3,270 3,468 8,748 3,700 3, 560 2,938 2, 537 2,916 3,031 3,434 3, 604 3,996

Btoclks, end of month....._thous. of gross..| 7,792 «8,117 | &183| 8230 | 7,506 | 7,575| 7,836 | 8,328 | 8437 8410|. 8270 | 8,924 | 7,942
Illgu(llinating glasswars:*
raers:

New and contract____. number of turns.._ 2,355 1,919 1,743 1,865 2,446 2,485 2,416 1,817 2, 261 1,853 2,110 2,381 2,193
Unfilled, end of month
number of turns. . 2,274 2, 751 2,828 2,757 2,308 2, 680 2,730 2,477 2,749 1,883 1, 904 2,109 2,189

é’ﬁ)ﬂm’ﬂnn number of turns.. 2,171 1,829 1, 556 1,591 2,013 2,705 2,672 2,202 2,159 2,148 1,866 2,039 2,085
pments:

Tot8l e oo caceeas pumber of turns.. 2, 250 1,814 1, 567 1,920 2,088 2,584 2, 339 2, 067 1,985 1,978 1,913 2,127 2, 086

Percent of full operation__............. 87.6 70.7 61.0 7 81.4 100. 7 811 80.6 76.6 77.1 74.5 82.9 81.3

8tocks, end of month._..oumber of turns_.{ 4,009 5,119 5, 053 4,787 3,308 3, 450 3,618 3,735 3,758 3,045 3,887 3,016 3,95¢
Plate glass, polished, produetiont
thous. of 8q. ft..| 16,244 13,163 13, 909 14, 526 14, 404 16, 593 15,009 | 16,112 17,276 13, 857 16, 057 19,455 19, 192

GYPSUM*
Crude (quarterly):
Imports. short tons..{..cc.--.. 114,984 |} 170, 613 124,802 | o) ceaee 8,098 |ooomoo]eiaas
Production shart tons.. -l 586,719 498, 765
Shipments (uncaleined)....... short tons.. 161, 786 140, 363
Caleined (qunarterly):
Production .-short tons._ LT 0 (17 T (R 345, 826
Oalcined products (quarterly):
Shipments:
Board, plaster (and lath).thous. ofsq. ft__ 72, 957 66, 969
Board, wall.._cooeeauis thous. of 5q. ft.. 62, 250 62, 886
Cement, Keenes...____..._ short tons__ 6, 642 5,716
Plasters, neat, wood fiber, sanded, gaug-
ing, finish, ete_ .o .o e .. short tons..|._.._.._. 272,202 | e 203,084 | . el ammema——— 235,111 || cmmmeem e 205,363 |- oo e]|iceeene
For pottery, terra cotta, plate glass, mix-
ing plants, et€.ameaeeea ... short tons._{..__.____| 36,6808 oo cammaan 35,892 || iccanae 34,814 | | 38,834 | |o__..
Tile, partitition........- thous. of sq. ft__| ... ... 2,211 oo eceaenan 2,420 § ool ;e 2,420 | o] e aean 2,718 |l
TERRA COTTA
Orders, new: .
Quantity .o ceeemaaa o 1,706 934 836 5681 713 1, 027 1, 267 1,509 1, 906 1,103 1,050 1,945 1,390
Value..._._.... 202 113 104 76 91 124 149 179 211 138 146 215 169
TILE
Hollow building tile:*
Shipments ... ........ R short tons. 42,336 | 43,196 | 47,223 | 45,676 | 55,663 | 45,060 | 31,361 | 28,480 | 21,952 | 48,330 | 68,536 | 78,684
Btocks short tons.. 334,369 | 335,114 | 341,833 | 341,500 | 329,489 | 335,104 | 337,465 | 330,262 | 327,112 | 318,059 }2310,862 | 312,213
a Revised. 1 Discontinued by reporting source.

* New series. Earlier data not published on Nluminating glassware prior to July 1932 (except production and percent of capacity); for earlier data see p. 20 of the June
1933 issue, face brick, machine production. Series on common and vitrified paving brick and tile beginning January 1934 were shown on p. 20 of the June 1935 issue. For
earlier data on gypsum see p. 20 of the January 1933 issue.

1 Adjusted for degrading and year-end physical inventories

t Data on plate glags represent the total output of the industry. Complete figures for the months of 1932 were shown on p. 52 of the March 1933 issue, for 1933 on
p. 52 of the March 1934 issue, and for 1934 revisions p. 56 of the March 1936 issue. R

# Monthly series on glass containers for 1934 and 1935 are not comparable with those of earlier years due to increase of number of firms reporting to 44, Shipments of the
44 firms for the year of 1933 amounted to 33,048, 747, compared with 23,511,963 for the 30 firmus reporting for the same year., Comparable statistics on shipments for the
companies, now reporting by years, from 1928 to 1933, inclusive, were as follows (in gross): 1928, 31,943,016; 1929, 33,765,896; 1030, 81,905,933; 1931, 31,413,508; 1932, 26,047,849;
and 1933, 33,048,747. Data are not available for this period on production and stocks, nor are monthly figures on shipments available. It may be noted from the trend
of these data that the monthly figures prior to 1934 had a downward bias. Basis of estimating capacity was changed in computing the new series. ‘Data for 1934 revised,
see D. 52 of the May 1935 issue; for 1935 revisions see p. 66 of the June 1936 issue.
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52 : SURVEY OF CURRENT BUSINESS August 1936

Monthly statistics through December 1681, | 1936 1935 1936
together with explanatory footnotes and refer-
ences to the sources of the data, may be found 5 Tul A
in the-1932 Annual Supplement to the Survey | -June { June y ugust

. . . Febru- .
Segl:m October N%:t;m Deﬁ::n Jenuary | FOOI"" | March | April | May

TEXTILE PRODUCTS

Hoslory=* CLOTHING
oslery:

Production.......... thous. of dozen pairs..| 9,479 1 . 7,121 7, 541 9,001 9,677 | 11,574 1 10,203 8,918 | 10,009 9, 252 9,832 | 10,201 9,270
Shipments...... ---.thous. of dozen pairs_.| 8,847 7,513 6,818 0,686 | 10,816 | 12,164 | 10,231 8,648 8,487 8,662 | 10,420 | 10,176 9,379

Stocks, end of month .
thous. of dozen pairs_.; 10,700 | 19,256 | 10,038 | 10,211 | 17,030 | 17,200 | 17,319 | 17,547 | 19,160 | 19,750 | 19,161 | 19,186 | 19,076

COTTON
gonsugptiont-.-.. ......... thous. of bales__ 556 384 391 408 449 552 508 498 591 517 549 577 531
rts:
er:antlty, exclusive of linters -
thous. of bales... 287 345 280 241 487 712 1,135 877 526 408 405 353 352
Ginaolngs (total crop toend of month)
thous. of bales_. |- ... |.ceceea. 094 1,133 4,230 7, 760 9,362 | 9,758 | 410,250 |.._._.... 10,420 [omoeeofoemeeee
IPmports# thous. of bales... 12 6 7 8 6 8 7 13 14 18 16 13 20
T1088:
To producer......coaamrmeenco dol. per lb.. . 114 .118 .118 115 . 106 . 109 115 .114 .11 110 . 109 L1112 L112
‘Wholesale, middling, N. Y..__. dol. per Ib... .120 .119 122 115 .108 .112 .120 L121 .119 .118 .114 117 117
Production, crop estimate. ..thous, of bales.. . TIN5 T N RUURINR AN SN R
Receipts into sighty..___. «»--thous, of bales.. 309 233 395 718 2,254 3,136 2,309 1,328 817 689 494 436 380

Stocks, end of month:{
Domestic, total mills and warehouses
thous. of bales._. 5,513 8, 953 6, 528 6, 538 7, 865 9, 556 9,976 9, 814 9,279 8, 652 7,905 7,211 6,327
thous. of bales._. 987 885 789 645
-.thous. of bales.. 4,526 6, 069 5,739 5,893 7,149 8, 482 8, 630 8,387 7,844 7,248 8, 570 6,021 5,237
~-thous. of bales... 5, 423 4,998 4,278 4,212 5,205 7,060 7,697 7,768 7, 690 7,385 6,825 6, 540 8,025

ah
World visible supply, tota

American cotton.- ... ... thous. of bales..| 3,579 3,253 2,780 2,834 3,088 5,807 6, 383 6,363 5,918 5, 591 4,992 4,574 4,121
COTTON MANUFACTURES
Cotton yarn: ‘
Prices, wholesale:
22/1s, cones (Boston)......... dol. per 1b.. .271 .301 . 299 .299 . 800 .312 .323 .321 .299 . 200 . 278 . 274 .271
40/1s, southern spinning®___.dol. per 1b.. .373 415 .415 L411 . 406 . 408 .415 .415 . 415 .415 .393 .385 .385
Cotton goods:
Cotton cloth: .
Exports§..... thous. of sq. yd..| 16,843 } 13,657 14,566 | 13,731 14,128 15,520 | 18,935 12, 466 16,489 15,392 | 21,745 19,685 | 18,840

Importsif... thous. of sq. yd...| 14,624 3,729 3,268 3, 517 4,316 5,876 5,174 4,910 9. 489 8,799 12, 316 9, 836 8, 680
Prices, wholesale:

Print cloth, 64 x 60 o ..__ dol. per yd-. . 054 . 061 . 059 . 081 . 063 . 084 . 064 . 064 . 058 . 056 .055 .053 . 051
8heeting, brown, 4 x 4 (Trlon mill)

dol. per yd.. . 066 .073 072 .072 . 074 .078 . 082 . 083 075 .071 .070 . 087 . 065
Cotton cloth finishing:*
Production: .
Bleached, plaln._..-..... thous. of yd..|<108,000 § 90,496 | 89,164 | 94,521 | 93,013 | 110,885 | 102,202 | 101,310 | 97,435 | 92,807 { 107,893 { 104,837 (=105, 062
yed, colors...... --.thous. of yd..| «93,000 | 73,531 78,254 | 84,486 | 87,921 | 102,006 | 96, 507 84,239 | . 87,685 | 90,390 ; 101,739 | 103,305 | °98, 3456
Dyed, blacKaeaon ooocnna. thous. of yd..| 4,000 5, 504 6, 885 7, 282 6, 161 6, 499 5, 399 3,969 4, 854 4,118 4, 140 4, 087 o4, 364
StPrli{nt'ed .................... thous. of yd_.| #90,500 | 70,381 | 61,842 | 77,913 | 86,048 | 97,972 | 97,331 | 104,720 | 100,528 | 91,860 | 95,274 | 91,074 | °89,518
ocks:
Bl‘ \ched and dyed...-.... thous. of yd..| 188,124 § 333,001 | 234,457 | 212,369 | 195,421 | 199,328 | 205,719 | 203,494 | 197,107 | 168,508 | 183,202 | 187,333 | 191,956
g mf('ililr.‘\te‘i‘:li . -t...f. ............. thous. of yd..| 105,782 | 115,256 | 96,103 | 94,012 | 88,202 | 93,795 | 95,790 | 107,382 | 105,464 | 103,179 | 99,684 { 93,275 | 103, 419
pindle activity:
Active spindles.....ooo.co.... thousands..| 22,957 § 22,704 | 22,812 | 22,047 | 22,684 | 23,193 | 23,104 | 23,301 | 23,324 | 23,337 | 23,176 | 23,124 ! 22,829

Active spindle hours, total .
millions of hours. 7,320 5,102 8,155 5, 5645 6,184 7,445 6, 897 6, !;(3)3 7,714 6,736 7, 264 7,320 6, 894
252

Average per spindle in place. _... hours.. 259 168 171 185 207 251 233 260 233 2 256 242
Operations_.oo._..... percent of capacity.. 111.0 76.0 73.5 76.4 93.9 103. 8 101.1 103.8 1119 105. 2 108.1 110.9 105.2
RAYON AND SILK
Rayon:
Deliveries:*
Unadjusted. . .cceacmeneo.. 1923-25==100.._ 408 . 381 433 850 583 494 464 473 77 517 422 433 428
Adjusted. cvovoaoeeee . 1923-25=2100_. 623 477 570 513 419 462 522 557 487 454 399 416 446
8-mo. moving average of adjusted index
1923-25=100__}_ ._._____ 495 520 501 466 . 468 514 522 499 447 423 420 495
IMPOrtstfaececooroccocao .l thous. of Ib. 699 39 60 107 241 145 509 312 392 611 346 551 683
Price, wholesale, 150 denier, **A” grade
1 4 F dol. per 1b. . .58 .56 .55 .67 .67 .57 .57 .67 . 57 .57 .57 .57 57
8tocks, imported, end of month ’
silke thous. oflb__|.__....__ 261 239 244 246 238 237 235 281 220 b el
Deliveries (consumption) ... ..... bales__| 31,437 | 33,728 | 44,166 | 41,716 | 45,156 | 48,167 | 37,012 | 35550 | 38,995 | 32,063 | 36,000 | 34,564 | 32 087
Imports, rawd#._ .. .__. thous. of Ib..| 4,143 5, 201 5, 562 6,344 6, 708 8,218 6, 061 6, 365 6,275 5,518 3, 480 4, 647 4,066

Prices, wholesale:
Raw, Japanese, 13-15, N. Y_dol. per Ib..| 1597 1.376 1447 1.705 1.868 2.084 2. 002 1.958 1. 950 1.784 1,733 1. 682 1. 600
Silk goods, composite....... dol. per yd.., (1) .92 .92 .95 .97 1.00 1.00 1.00 [0} 6] ) [C) G}

8tocks, end of month:

World visible supply . ..cco..._ bales..| 132,609 | 166,918 | 167,754 | 176,381 | 180,180 | 182,077 | 185,748 | 194,941 | 186,911 | 175,380 | 165,689 ( 158,498 | 145, 266
United States (warehouses)...._. bales..' 35,4003 42,008 ' 32,664 ' 37,381 ! 38,680 ' 46,777 | 51,458 | 54,041 ' 56,511 ' 64,680 | 53,689 | 46,098 ' 40,066
* Revised. b As of Dec. 13. 4 As of Jan. 16 ¢« Estimated. 1 Asof Dec. 1. 1 Discontinued by reporting source.

® New series. Hosiery compiled by the National Association of Hosiery Manufacturers and estimated to represent 95 percent of the industry. For complete series see
p. 19 of the September 1935 issue. Data on cotton cloth finishing are from the National Association of Finishers of Textile Fabrics and cover practically alPthe industry;
comparable figures are not available prior to December 1933; the production statistics are prorated from data for 4-week periods; stocks are reported at end of each 4-week
period. Data on cotton yarn, southern spinning from January 1933-April 1934 will be shown in g subsequent issue. Rayon deliveries from January 1923-April 1935 were
shown on p. 19 of the June 1935 issue; these data are compiled by Rayon Organon.
{ For revisions for crog years 1931-32, 1932-33, 1933-34, and 1934-35, see p. 52 of the October 1933 issue, p. 52 of the September 1933 issue, p. 53 of the October 1934 issue,
and p. 57 of the October 1935 issue, respectively. .
For rovisions of cotton consumption, domestic stocks, and spindle activity for crop years 1931-32, 1932-33, 1933-34, and 1934-35. see p. 20 of the February 1933 issue
pD. 52 and 53 of the November 1933 issue, p. 53 of the October 1934 igsue, and p. 57 of the October 1835 issue, respectlvelf.
i For 1932 revisions see p. 53 of the June 1933 issue; for 1933 revisions see p. 20 of the feptember 1934 issue; 1934 revisions are shown on p. 19 of the Decomber 1935 Issue.
See footnote on p. 37 of this issue. . Data revised for 1933; see p. 20 of the October 193¢ issue; data also revised for 1934, see p. 20 of the December 1935 issue.
. %liockz at ?d o{ é—week periods through June 16. July figures are averages for July 14 and Aug. 11. August figure as of Sept. 8. Subsequent data at the end of
succeeding 4-week periods. .
t For 1932 revisions see p. 53 of the June 1933 issue, for 1933 revisions see p 20 of the October 1934 issue, and for 1934 revisions see p. 20 of the December 1935 issue.
A This series has been superseded by a new series which excludes stocks held at Milan, London, Canton, and Shanghai. - Monthly data from J; anuary 1922-June 1936
are shown in the July 1936 issue, p. 20.
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Monthly statistics through December 1831, 1936 1935 . 1936
together :;ith explana‘tglt‘y t&o::no\en Blll,d ;oe(eré 3 T
ences to the sources of the data, may be foun tem- Novem- | Decem- 'ebru- .
{n the 1932 Annual Supplement to the Survey | June ] June | July | August Segerm October | ™" | PP | January | FONU" | March | April | May

TEXTILE PRODUCTS—Continued

WOOL
Consumption:

Total, grease equivalent basis [
thous. of Ib__j © 54,533 | »80,428 | 66,648 | 74,781 | ¥80,203 | 478,727 | #72,093 | 273,367 | 73,008 | ® 64,103 | b 53,460 | b 55,387 | b 46, 503
Apparel class, scoured basis®..thous. of Ib..| 20,075 | »28,388 | 23,575 | 26,502 | »28,004 | 829,565 | 527,528 | 27,730 | »28,223 | b 24,488 | 520,369 | » 20, 588 | b 17,294
Imports, unmanufactured§#....thous. of Ib..| 17,541 ]| 15,032 | 18,760 | 20,361 | 21,952 | 23,498 | 18,041 | 18,467 | 21,167 | 21,212 | 25208 | 23,883 | 17,207
Operations, machinery activity:®

Combs, worsted...... percent of capacity.. 93 115 103 111 113 124 125 108 107 117 88 74 72
Looms:
Carpet and rug.....percent of capacity.. 48 50 53 60 52 54 53 45 46 52 50 50 48
Narrow..... -percent of capacity._. 26 25 24 31 33 42 4 43 48 44 38 36 34
Wide -.-percent of capacity.. 74 77 78 85 el 84 89 90 90 90 80 76 76
Spinning spindles: B
Woolen...-...-......percent of capacity.. 87 89 094 103 07 108 104 93 95 96 85 82 87
Worsted..eocaancnn percent of capacity.. 57 72 67 67 67 81 83 73 62 68 50 60 57
Prices, wholesale: ’ :
Raw, territory, fine, scoured...dol. perib._ .90 .75 .76 .76 .78 .81 .84 .84 .87 .92 .93 .88 .87
Raw, Ohio and Penn., fleeces_dol. per 1b_. .38 .30 .30 .81 .33 .32 .39 .39 .39 .42 .42 .37 .37

Suiting, unfinished worsted, 13 oz. (at mill)
dol. per yd..| 1.782 1. 608 1. 609 1,608 1. 603 1624 1,708 1.733 1.733 1,733 1.742 1.782 1. 782

‘Women's dress goods, French serge, 54” (at
T 1) o3 T do

. ]iel‘ d.. 1.114 1.015 1.015 1.015 1,027 1,040 | . 1.052 1.084 1. 064 1.101 1. 114 1.114 1.114

‘Worsted yarn, 2/32s, crossbred stock, Bos-
ton dol. perib_. 1.30 L.08 1,10 1,10 1.11 1. 25 1291  L30 1.31 1,33 1.33 1.30 1.28
Receipts at Boston, totalA.....thous, of Ib..| 54,421 ] 44,346 | 72,156 | 87,957 | 23,832 | 18,525 | 10,214 | 12,875 | 17,524 18,581 | 22,258 | 20,495 | 25, 599
Domestie: thous.of Ib_.| 50,424 | 41,809 | 67,508 | 33,081 | 19,385 | 11,803 | 10,082 | 5285 | 6,410 | 4,576 | 4,845 | 6,071 | 21,761
......... wmeesa-z---thous. of Ib_.| 3,097 2,537 6, 722 8,232 7,600 } 11,113 | 14,006 | 17,413 | 14,424 3,838

Foreignh
Strtln‘cks, scoured basis, end of quﬁtet:ﬁ

otal. ous. of 1b_..| 146,430 Jo143, 488 113,337 4105, 098
De it thous. of1b__{ 110, 203 J+127,733 84,401 9 60,473
Foreign thous. of Ib..| 36,137 § 15,756 28,936 a 44,623
Combing. thous. of 1b_.|{ 08,307 § 110,813 69,193 4 60, 429
Clothing. . .coecurancaaaao--thous, of Ib__| 48,123 {243, 175 44, 144 o 44, 667
MISCELLANEOUS PRODUCTS
Buttons, fresh-water pearl: .
Production....ccan-.-. --.pot. of capacity._. 50. 5 29.0 22.3 36.5 43.7 50,2 52.8 48.9 45.0 53.7 53.4 51.9 51.2
Stocks, end of month. -thous. of gross_.| 8,061 8, 005 7,688 7,403 7,215 7,215 7,136 7,161 7,925 7,956 7,989 8§, 003 8,046
Fur, sales by dealerst. ........ thous. of dol..|._....__. 2,331 3,195 8,421 3,092 2, 158 1,193 1,224 2,493 3,761 4,045 4,053 | 73,545

1
Pyroxylin-coated textiles (artificial leather):
Orders, unfilled, end of month
thous, linear yd..| 2,000 1,974 1,898 2,176 2, 589 2,592 2,300 2,154 2,033 1,943 2,475 2,459 2,273
Pyroxylin spread........... ..thous. of Ib..| 4,930 3,274 3, 587 4,471 4,602 5,125 4,152 3,893 3,951 3,804 5,121 5,647 5,423
Shipments, billed..... thous. of linear yd..| 4,608 3,645 3, 534 4,032 4,412 4,616 4,084 3,845 3,715 3,876 4, 689 5,118 5,013

TRANSPORTATION EQUIPMENT

AIRPLANES
Production, totalt-c.e.cucaoaaa . number..|..__..._. 2198 2148 a176 s 141 a159 o124 a109 119 136
Commercial (li d)t number..j-._...... 148 90 138 83 112 58 61 51 72
Military (deliveries)... ...number._j.._._.___ 33 42 - 19 9 217 239 s 37 50 39
FOr 0XPOTt e ca e oo oo cemceae number. | _.._.___ e15 216 s19 o 49 830 a26 811 18 25
AUTOMOBILES |
Exports;
anada:
Automobiles, assembled, total.number. . 4,424 4,829 5,070 £, 995 4,777 3,031 5, 576 5,515 8, 607 4,573 7,603 3,726 5, 222
Passenger Cors. .. ac-caecaaan- number. . 3,438 3,276 3,579 4, 100 3.643 2, 629 4, 087 3.639 5,143 3,637 1,607 3,108 3,945

United States:
Automobiles, assembled, totald
number..| 24,042} 28,270 | 25026 | 20,073 12,703 14, 580 30,520 | 28,012 ) 25654 | 25050 | 28,920 | 26,053 28, 575

Passenger carsd eae-vemea-uan number..| 14,987 § 16,517 | 14,752 | 10,076 5, 622 7,471 | 22,491 | 17,736 | 15,867 | 16,046 | 18,921 | 17,723 | 17,727
Fin 'I;ruclgd‘ -- number..| 9,055 9.753 | 10,274 9,907 7,081 7,109 8,038 | 10,276 9,787 9,913 9, 999 8,330 | 10,848
aneing:

-thous. of dol..| 186,525 | 106,174 | 113,125 | 100, 761 77,651 74,188 | 00,191 | 97,508 | 88,649 | 87,169 { 143,515 | 172,982 | 176, 316

-thous. of doi..{ 125,911 66, 913 71,665 | 62,6061 46,114 | 42,179 | 60,531 | 64,605 | 56,284 55,232 | 94,664 | 116,297 | 116, 560
-.-thous. of dol..; 59,586 37,237 | 40,274 | 37,011 30,716 © 31,122 | 28,708 | 81,008 | 31,868 : 31,432 48,044 | 55705 | 58,695
thous. of dol_. 1,028 2,025 1,186 1,089 820 887 951 997 498 505 807 980 1, 051
Wholesale (manufacturers to dealers)
thous, of dol..| 174,739 | 118,732 | 119,100 | 92,918 | 39,700 | 75,007 | 132,315 | 149,728 | 118,872 | 113,830 | 154,147 | 189, 481 | 180,665

* Revised, # Preliminary. ’ # See footnote on p. 37 of this issue.

b Bince July 1934 report has been on a weekly basis. Data for September and December 1934 and March, June, September, and December 1935, and January and
April 1936 are for 5 weeks; other months, 4 weeks, Figures for July and succeeding months are computed from Census Bureau figures so as to represent 100 percent
of the wool industry; earlier figures incomplete,

* New serles. Wool stock series began in June 1934, See p. 20 of the July 1935 issue for earlier data and expianation of new wool consumption series. .

® Beginning with the July 1934 report the statistics are reported on the basis of 4 and 5 weeks, the weekly distribution being determined by the Saturdays. The statis-
tics presented herewlith are still based on the pre-code computed normal (currently based on the single-shift performance over the 5-year period 1928-32). The current dats
represent practically complete coverage of the industry. Slnce December 1934 no allowance has been made for holidays.

AForeign receipts beginning January 1934 are compiled by U. S, Department of Agriculture and are not comparable with data carried through December 1933, This
results in a fotal figure which also is not comparable with earlier data.

Compiled by the Bureau of the Census and represent stocks of raw wool held by all dealers, topmakers, and manufacturers who usually hold significant stocks of wool,
The ﬂéures for the 3 quarters of 1934 have been revised to include the “grade not stated.”

t Grease equivalent of shorn wool, plus actual weifht of pulled wool. Conversions are based on totals; scoured wool is multiplied by 2 and pulled wool by 114,
Includes clothing and carpet wools. See note on apparel class wool onp, 20 of the July 1935 issue. As this grease series will probably be dropped in favor of the more accurate
scoured series, it is suggested that those who wish to keep series going have their names placed on Bureau of the Census mailing list for the monthly wool consumption
report, from which can be computed the present data, using formuls given.

§ For 1932 revisions see p. 53 of the June 1933 issue, for 1933 revisions see p. 20 of the October 1934 issue, and for 1934 see p. 20 of the December 1935 issue.

& Data revised for 1932, see p. 54 of the June 1933 issue. Data revised for 1933, see p. 20 of the September 1934 issue; and for 1934, p. 19 of the December 1935 igsue.

i Index of sales of new passenger cars is shown on p. 26 of this issue :

1 Data for 1935 revised (airplanes). Revisions not shown above will appear in a subsequent issue. Fur sales revised for 1935, see p. 58 of the July 1936 issue.

®Of the 282 identical organizations reporting originaliy 8 discontinued financing in January, 2in February, 2in March, §in June, 1 in July, 2 in August, ! in September,
1in October, and 2 in December, 1934,

Retail purchasers, total
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SURVEY OF CURRENT BUSINESS

August 1936

Monthly statistics throu%h December 1881, | 1936 1935 1936
together twﬁ“h explam%tg)rly g::notes a%d :efer& -
ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru- : .
in the 1032 Annual Supplement to the Survey | June | June July | August |P°PR™ | October bor b":r January [ “20 | March | April | May
TRANSPORTATION EQUIPMENT—Continued
AUTOMOBILES—~Continued
Fire-extinguishing equipment:t
Shipments:
Motor-vehicle apparatus ... number.. 56 54 47 38 49 50 65 53 3 42 52 5 48
Hand-type. number..| 35176 § 34,692 | 20,671 | 32,534 | 28,362 | 31,556 | 27,587 | 25,516 | 32,120 | 23,932 31, 203 | 32,753 |32, 542
Production: ’ ’
Automobiles:
~ Canada, total.. number..| 16,400 15,745 13, 069 7,692 5,323 8,313 13,496 13,776 13,302 | 13,268 | 17,974 24,951 | 20,008
Passenger cars..... -number..| 13,126 12,276 9,471 5, 524 3,819 7,128 12,042 | 11,370 11, 261 10,853 14,488 | 20,247 | 16,389
United States, totalt.......-. number. .| 454,487 § 356,340 | 332,100 | 237,400 | 87,540 | 272,043 | 395,059 | 404,528 | 364,004 | 287,606 | 420,971 | 502,775 | 460, 565
P carst @ number..| 376,641 § 204,182 | 274,344 | 181,130 | 56,007 | 213,310 | 336,914 | 343,022 | 298,274 | 224,816 | 343,523 | 417,133 | 385, 507
TEUCKS tennecraemecememec e number..| 77,846 | 62,168 { 57,765 | 56,270 | 31,443 | 58,733 | 58,145 | 61,506 | 65730 | 62,700 | 77,448 | 85,642 | 75,058
RAutomLi)bile rims. cooeeeos thous. of rims..| 1,876 1,428 1,339 708 1,052 1,654 1,804 1,912 1,877 1,261 1,841 , 25 , 960
egistrations:
New passenger ¢arsf_.oc...._... number..| 369,423 § 280,360 | 285,178 | 233,851 | 157,098 | 148,389 | 220,262 | 237, 194 | 215,782 | 176,608 | 301,272 | 397,100 | 392, 750
g ll\Iew comimercial cars* -.number..| 56,000 f 48,243 | 51,243 | 50,3566 | 41,390 | 43,243 | 37,616 | 38,000 | 43,760 | 40,301 | 51,817 7, 62,183
ales:
Qeneral Motors Corporation: . .
T0 CONSUIErS. o uoeeuunen --number..{ 189,756 § 137,782 { 108,645 | 127,346 | 66,547 | 68,560 | 136,859 | 122,198 | 102,034 | 96,134 & 181,782 | 200,117 ; 194,628
To dealers, total ... number..| 217,931 § 181,188 | 167,790 | 124,680 | 39,152 | 127,054 | 182,764 | 185,698 | 158,572 | 144,874 | 196,721 | 229,467 | 222, 603
U. 8. dealers coumceoroceacnn. number..} 186,146 1 150,863 | 139,021 | 103,008 | 22,986 | 97,746 | 147,849 | 150,010 | 131,134 | 116,762 | 162,418 | 194,605 | 187,119
Shipments, accessories and parts, total*
Jan. 1925=100__| ... 119 114 92 105 132 135 135 145 123 149 162 180
Accessories, original equipment
Jan. 1925=100._{-._.-...- 102 113 85 98 137 148 155 156 127 160 181 150
Accessories to wholesalers..Jan. 1925=100. 103 95 126 129 ‘160 147 160 170 160 120 130 110
Replacement parts 131 138 124 135 141 139 107 114 116 109 . 126 130
Service equipment....-—_.. Jan, 1925=100.. ). ... 82 81 75 91 o8 80 73 85 84 97 104 113
RAILWAY EQUIPMENT
Equipment condition:
Freight cars owned: :
Capacity. mills. of 1b_.| 172,152 | 180,114 | 179, 556 | 179,203 | 178,703 | 178,125 | 176,727 | 175,772 | 173,507 | 172,939 | 172,620 | 172,460 =172, 341
Number, total thousands 1,772 1,868 1,861 1,857 1,851 1,84 1,827 , 817 1,791 1,784 1,780 1,778 | k1,776
Bad order, total .. _..__._.__ number....| 254,447 § 276, 535 | 281,262 | 285,320 |- 284,427 | 273, 125 | 269,984 | 266, 876 | 256, 611 | 254, 508 | 249, 246 | 253,125 { 260,013
Percent of total in bad order._......._. 146 15.0 16.3 15.6 15.6 15.0 15.0 14.9 14.6 14.5 14.2 14.5 14.9
Locomotives, railway: .
Owned: }
Tractive power. ....—...... mills, of Ib_.| 2,186 2,222 2,222 2,219 2,215 2,212 2,211 2, 206 2,199 2,197 2,194 2,193 { f2,189
Number. 44,742 | " 45,810 | 45,883 | 45,821 | 45,686 | 45,610 | 45,565 | 45375 | 45,179 | 45,088 | 45009 | 44,966 | 44,835
Awaiting classified repairs.number.. 9,119 1 10, 541 10, 557 10, 403 10, 335 10, 187 10, 127 9,914 9, 825 9, 556 9, 842 9, 610 9, 389
Percent of total. e oo 20. 4 23.0 23,0 22.7 22.6 22.3 22.2 21.8 21.8 21.2 21. 4 214 21.0
Installed. oo eaees number.._ 91 57 9! 60 86 43 53 54 81 46 53 60 65
Retired number.. 184 246 119 122 221 119 108 241 284 138 132 103 196
Passenger cars: I : N - .
On railroads (end of quarter)..number_.|.._.___. 41,986 | e cceaaee 41,405 | emmaes] el 40,509 {ocoecano- 40,186 -
Equipment manufacturing:
Freight cars:
Orders, DOW -« . cco e e ccmeama 5,151 500 100 110 810 25 | 10,030 » 0 7,236 627 3, 650 9,677
Orders, unfilled, total_._____ 2,427 2,173 7,259 7,440 8,432 4,489 | 12,715 131,315 12, 629 13,478 | 15,683 | 22,064
Equipment manufacturers-. 414 42 5,841 5,775 4,514 2,798 5, 224 , 444 4,052 5,471 7,035 | 14,646
Railroad shops. .._...____. 2,013 1, 746 1,418 1, 665 1,981 1,691 7,491 6,871 8, 577 8,007 8,648 8,318
Shipments, total. RO 2,172 86 40 17 29 1,281 1,758 1,912 746 43 189 2,168 2,514
Domestic cars.. 2,056 66 38 17 27 1,281 1,754 1,912 746 430 186 2, 066 2,
Locomotives, industrial electric (quar-
erly):
Shipments, totel.. number. . 102 61 51 . 72 58 [ P
Mining use number. . 101 54 50 63 58 I PO
Locomotives, railway:
Orders, new number._ 24 3 5 0 7 [} 0 2 14 46 13 15 10
Orders, unfilled, end of month: )
Equipment manufacturers (Census),
(117 A number. . 119 45 45 40 38 37 37 26 37 84 95 101 106
( tic, total number. 118 39 38 34 36 34 34 24 36 78 90 95 100
Electric. cooceeeceaea. number.. 40 36 30 26 24 24 23 23 331 33 33 33 33
Steam . number.. 76 3 8 8 12 10 11 1 3 45 57 62 67
Railroad shops (A. A. R.}...number.._ 8 4 2 2 3 2 5 b b 7 12 12 9
Shipments: .
Domestie, total... ... ___ number.. 11 27 6 4 3 2 1 11 0 1 0 4 5
ElectriCe aeaeeiecacannas number.. 2 27 6 4 2 0 1 1 0 1 0 3 0
team number._ 9 ] 0 0 1 2 [} 10 0 [ 0 1 5
Exports, totalf . ccaeeoooooo number. _ 6 11 ] 9 9 14 12 8 0 1 4 1 3
Electrie. ccmeucmmmaminmnaae number.. 0 11 9 7 5 10 8 6 0 0 0 0 0
Steam number.. [] 0 0 2 4 4 4 2 0 1 4 1 3
Passenger cars:
Orders, new, placed by railroads
number. . 20 0 1] 0 0 2 0 0 0 37 0 50 0
Orders, unfilled (end of quarter) :
number_.|.........] 68 8 - b1 31 PR (1% R
Shipments, total. - .o...__. number... 12 12 13 45 0 0 0 1] ] 0 4 5 5
DomestiCaee v ocuaracanacan number. . 12 12 13 45 0 0 0 0 0 0 4 5 5
ELECTRIC TRUCKS AND
TRACTORS
Shipments, industrial, total _number.. 88 53 76 78 80 117 115 100 /] 75 89 112 91
DomestiC. - wuecwemacvecccacnan number. _ 84 48 74 76 72 114 103 74 78 [ 71 86 99 86
Exports. number. 4 5 2 2 8 3 12 26 6 4 3 13 5
¢ Revised.

* New series.

For earlier data see p. 20 of the February 1934 issue for total shipments, accessories and parts, and registrations of new commercial cars.

1 Revised series. For earlier data see p. 19 of the August 1933 issue for fire extinguishers and passenger-car registrations; exports of locomotives for 1932; p. 55 of the

June 1983 issue for 1933, see p. 20 of the September 1934 issue, and for 1934 p. 19 of this issue.
For revised data for 1934 see pp. 55 and 56 of the June 1935 issue.

1934 issue.

@ Taxicabs are included in figures for passenger cars, beginning January 1934 in order to avoid diselosure of individual companies.
4 United States and Canadian dealers, plus overseas shipment.
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Data on automobile production revised for 1933. -8ee p. 55 of the August
Data for 1935 and 1936 through March revised. See p. 59 of the June 1936 issue.
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Monthly statistics through December, 1981, | 1936 1935 1936
together vgnh explan:‘tox];y fgotnotes &!‘l)d fefer&
ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru- .
in the 1932 Annual Supplement to the Survey | Ma¥ June July | August per October | 70 ber |J2DUSIY | " opo March | April | May
TRANSPORTATION EQUIPMENT—Continued
SHIPBUILDING
United States:
Merchant vessels:
Under construction.thous. of gross tons.. 154 20 31 72 76 77 82 119 119 133 187 154 154
Completed during month, e
total gross tons..[ 22,040 5,928 4, 530 4,305 15, 860 9, 266 4,617 | 36,651 17, 576 18,420 | 20,808 21, 321 24,442
................... total gross tons..| 12,885 2,189 957 4 8, 464 1,707 2, 660 8, 017 0,242 | 17,297 13, 386 8,024 15, 442
World (%uarterly) b
Launc
Number. ships... 136 bocommaeeiaeaeee 119 e emceees 124 148 N U
TONNALS . c e eammnnn thous. of gross tonS.- | oo F: 7 2 U 263 Jococcmec e 359 2394 - 460
Under construction:
Number ships 830 1o oo fecennanne i} P P 393 | eemee 1% N S
TONNAEO - <ncenmmenn thous. of gross tons..|. ... 1,283 1198 e 1,648 Jevomoveenfoemcccan 1,820 |cumeoos 1,951
CANADIAN STATISTICS *
Business indexes:* .
Physical volume of business___.1926=100..| 110.3 49,2 103.0 107.9 101.9 107.2 110.0 106, 2 105.2 104.9 103.3 108.8 109, 7
Industrial production, total. . 1926==100.. 111. 6 99.7 104.0 110.3 102.5 109. 5 113.5 108.8 107.0 104.9 104.1 109. 2 110. 6
Construction 114 ..--co-—-. 1926=100.. 44.7 41.3 55. 4 66. 5 49.3 50.7 37.0 23.6 95.3 52.8 52.0 26.8 32.7
Electric power__ --1926=100..- 220. 6 107.4 199. 4 208, 2 101.9 198.9 109, 0 197.6 197.1 196.0 209.3 225. 4 214. 6
Manufacturing. .-1926=100.. 111.5 08.4 10L. 7 102.7 100. 0 105. 4 118. 5 112. 5 96. 1 96. 2 9.7 106.0 110.3
Forestry.... .-1926=100_. 122.9 105.7 100. 7 111.8 103. 7 114.5 114,8 118.9 106. 7 111.3 114. 4 124.0 119.¢
Miniong toee e 1926=100.. 152.5 138.4 135.3 165.8 144.7 160.6 146.3 160.8 144 4 186.2 158. 2 187.2 170, 9
Distribution 1926=100.. 106. 6 97.8 100. 2 101.3 100, 1 100. 7 100. 2 99,3 100. 3 104.8 1013 107.7 107.1
Carloadings. ceecmcacaacans 1926=100.- 76.2 70.8 75.0 72.1 69.6 7L0 60.8 66.5 72.1 78.4 75.4 82.8 74.1
Exports Evolume) - --1926=100_. 104.8 78.7 88.2 107.2 110. 5 04.3 86.5 78.0 100. 3 103.6 92,7 123.9 113.8
Imports (volume)......_...1926=100.. 90.9 74.6 79.8 80.5 77.6 85.4 03.7 70.2 76.3 78.9 71. 4 82.7 91.5
Trade employment. ... ... 1926=100... 127.8 122.6 122.3 122.8 123.6 122. 8 124.1 128.8 124.0 127.3 124.2 125.1 1285
Agricultural marketing. ... 1926=100_. 73.9 106.1 164.7 163.9 114.2 86.6 43.3 34.0 39.8 62.7 80.5 115.8 110. 0
Grain marketings. - coeececoan 1926=100__ 70.3 112.3 183.4 181.2 119.5 86.1 36.4 27.4 29, 5 53.9 88.3 116.8 110.6
Livestock marketings.-covo-- 1926=100._ 80.8 78.2 80.4 86.8 90.2 88.7 74.3 63.5 85.7 102.2 95.0 111.0 107.2
Commodity prices: 5
Cost of living indexd eecemmecenn 1926=100.. 80.0 78.8 78.8 79.4 79.6 80.4 80.8 80.6 80.7 80.4 80.5 79.8 80.1
‘Wholesale price index #......_.. 1926=100_.. 72.3 71. 4 7.5 7.6 72.3 73.1 72.7 72.6 72.9 72.5 72.4 72.2 71.8
Employment,total(first of month).1926=100.. 102.0 97.6 90.5 101.1 102.7 106.1 107.7 104.6 99.1 98.4 9.9 97.4 99.5
Construction and maintenance.1926=100.. 87.0 89.5 1011 104.7 110.9 117.4 119.9 95.9 74.8 74.4 78.2 71.8 79.4
Manufacturing. . ecocceeecvanan 1926=100..| 103.4 08. 4 08.5 90.8 100. 8 103.3 103.5 101. 4 06.8 08.5 99,5 101.1 102.7
Mining 1926=100_. 132.1 119.2 121. 5 125.2 128.6 120. 5 132.5 1311 129.9 129.4 129.1 128.2 127.4
Bervice 1926==100. .. 123.0 118. 5 123.8 127.9 127.8 120. 5 117.1 116. 3 118.0 116.4 117.5 118. 5 120.4
Trade. 1926=100.. 127.1 119.9 122,1 120.7 121.8 123.8 124.6 131.0 135. 9 121.6 123.1 121.0 123.3
Transportation..cceoveeceumenn- 1926=100... 85,4 79.9 82.7 85. 4 85.8 86.4 84.5 84.0 77.9 78, 78.9 73.5 82,8
Finance:
Banking: :
Bank debits. «.cooecua. mills. of dol..| 3,136 2,710 2, 545 2,498 2,426 2,908 3,022 2,932 2, 992 2,767 2,500 | 2,774 2,979
Interest rates........ ~-1926=100..{_________| 80, 80. 79,7 88.3 85,4 80.8 82.7 85. 5 80.8 77.3 78. 76,0
Commercial failures*. .. ~--number_.{_ . __..__ 109 110 94 98 115 107 112 104 131 103 |
Security issues and prices:
New bond issues, total'{.---thous of dol..| 190,179 | 82,243 | 60,311 | 123,263 195, 994 | 66,724 | 147,080 | 121,372 | 133,384 | 138,863 | 123, 332 103 186 | 46,576
Bond yields...c_.o oo ent... 3.51 3.85 3. 3.82 4.23 4.00 3.87 3.96 4.10 3.86 3.7 76 3.67
F ?on:;m%n stock prices, totalt. 1926=100.- 113.8 93.8 92.4 94.7 93.6 96.1 105.8 107.4 112.9 120.7 117. 4 115 9 112.8
‘oreign trade:
Exports }-. thous. of dol..| 79,942 ] 50,309 | 64,833 | 76,638 | 78,846 | 91,323 | 95,685 | 79,245 | 64,744 | 62,798 | 74,582 | 57,964 84,515
%Zmports----l. ........ thous. of dol..| 57,598 | 46,732 | 48,414 | 49,560 | 44,680 | 52,751 55,958 | 38, 569 40,590 | 41,597 | 52,681 42,217 59,121
xports, volume:
‘Wheat thous. of bu._| 25,764 6, 495 9,158 | 21,608 | 17,273 | 28,918 | 26,575 | 17,044 7, 557 14, 241 13,146 6,752 { 27,317
Wheat flour. ............_thous. of bbl.. 430 430 395 377 396 501 526 444 4 340 477 281 449
Railway statistics:
Carloadings. «ceeeceaccaance 195 197 221 251 214 174 173 180 192 193 190
Financial results:
QOperating revenues....-.. 26,187 | 25,520 | 29,585 | 32,279 | 27,154 | 26,656 | 22,234 | 22,507 } 25,6356} 26,050
Operating expenses. 22,754 | 23,435 | 23,436 | 23,508 { 20,864 | 21,333 21,440 | 21,187 | 22,465 | 22,320
Operating income......-.. 2,442 1,134 5, 380 7,730 5,200 4, 289 4205 339 1,914 2, 586
Operating results:
Freight earried 1 mile....... millsof tons_.|___...... 1, 860 2,041 1,784 2,712 2,937 2,240 1,934 1,763 1,814 2, 056 2,081 | ...
Passengers carrled 1 mile.mills of pass-.|.._....__ 134 157 185 137 10! 101 140 17 117 128 125 Joeeeo o
Commodity statistics:
Production:
Electrical energy, central stations
mills, of kw.-hr_. 2,029 1, 816 1,792 1,851 1,919 2,163 2,143 2,167 2,091 1,938 2,135 2,164 2,083
Pigiron ..o oe... thous. of long tons._. 5 45 51 54 54 46 65 71 61 56 54 54 59
Steel lngots and castings
thous. of long tons.. 82 73 86 82 91 95 94 99 100 93 101 107 95
Wheat floure. oo thous. of bbl._|..._.._... 992 992 1,161 1,535 1,825 1, 604 957 232 1,019 1,172 1, 009 1,196
a Revised Deficit

® Statistics in this section, with fow exce;l)wlonsl,ggge from the Dominion Bureau of Statistics, Ottawa,
ay issue,

* Now series. For earlier data see p. 18 of the February 1933 issue, business indexes, and p. 20 of the October 1933 issue, commercial failuares.
t Revised series. See p. 55 of the April 1934 issue, construction and mining, for 1933.  Serles on common-stock prices revised back to December 1932 as & result of addi-

4 Data for 1934 revised. See p. 56 of the

tional stocks being added; for revision see p. 56 of the April 1934 issue.
# Number of commodities changed from 502 to 567 beginning with month of January 1934.
& Data revised January 1932 through July 1933, ‘Revision for 1932 see p. 55 of the November 1933 issue.

issue.

A Data for 1935 revised. For revisions see p. 60 of the May 1936 issue.
1 Data on exports, both index numbers and absolute figures revised beginning April 1933 to include non-monetary gold. Revisions not shown in the July 1636 issue

will appear in a subsequent issue.
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New bond issues revised for the year 1935; see'D. 60 of the April 1936 issue.

For final revisions for 1933 see p. 56 of the October 1934
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. DEPARTMENT OF COMMERCE
. BUREAU OF FOREIGN AND DOMESTIC COMMERCE

~ WORLD
ECONOMIC REVIEW

~HE 1935 edmon of the World Economzc Review is the
third of a series of annual reports 1naugurated by the
eau of Foreign and Domestic Commerce in 1934, The
sent report presents a comprehensive review of eco-
mic developments and trends in the United States and

ncipal forelgn countries. . . :Domestic developments
a ‘described in somewhat greater detail than are those in
gn areas. The report affords material which should be
ma]or interest to bus1nessmen, economists, educators,
dents, and all: others who are endeavoring to keep
east of developments in these times of rapid and signi-
nt change. . -While statistics are not used exten-
i ely in this report, a table of the comparative trend of the
“ﬂ | ncipal business indicators for the United States is 1n-
w ded as an appendix to part I, and sumimary statistics for
m i pr1nc1pal foreign countries are’presented as’an appendix
nestic section contains 42 charts. . . .The book also prov1des a summary of
e ﬂlatmn enacted by Congress in- 1935 and a' chronology of 1mportant -events.

be obtamed from the. Supermtendent of Documents, Government Prmtmg Oﬂice, Washmg- )
ct Oﬂice of the Bureau of Foreign and Domestic Commerce.

copy. A-discount of 25 percent is allowed to'schools and other orgamzatxons or individuals
j Dre cop:es to be sent to a smgle address :






