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NATIONAL INCOME

for 1934 is discussed in an article on page 16 by Robert R. Nathan,
Chief of the National Income Section of the Division of Economic
Research.

Income paid out in 1934 increased to 49.4 billion dollars, a gain of
11 percent over the year 1933. . . . Every type of income pay-
ment, with the exception of interest, was higher. . . . Laborincome
wasup 14 percent. . . . Property income increased very slightly.

Income paid out in each of the 12 major industrial groups except
1, was higher in 1934, the relative gains ranging from 31 percent in
mining to 3 percent in the communications industry. The only
decline was the drop of 2 percent in the electric light and power
industry.
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Business Indicators
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Business Situation Summarized

USINESS activity during July has shown resistance  of iron and steel and textile production were about the
to the seasonal influences whichi usually make for  same asin May;increases were reported for the cement,
contraction at this time. Reports on retail sales and  tobacco-manufacturing, electric-power, rayon, and
construction activity indicate improvement on a sea- machine-tool industries.
sonally adjusted basis, freight-car loadings have The decline in factory employment in June was
declined, while the available data do not indicate much  offset by increases in nonmanufacturing industries and
change 1n the adjusted index of industrial production. 1n agriculture go there was probably little or no net
Outstanding among July devciopments was the g he month. Average v wages in
sharp recovery in the steel industry. After moving facto:im were the same in mid-June as in May.
downward from February to the first week in July, The June improvement in retail sales has con-
operations expanded steadily from 34 percent of tinued during the present mienth with gains in rural
capacity to 45 percent in the final week of the month. areas especially pronounced. Farm inccme has re-
Only part of the gain was attributed to the automobile mained well above a year ago, although the Depart-
industry which enjoved a relatively large volume of mpient of Agricuiture estimates indicate a larger-than-
sales during the menth. The further increase in  seasonal decline in cash farm income in June and =

B

electric power preduction was also a favorahble indica- less than usual rize in July. Department store,
tion, although the movement of freicht by the rallroads  variety store, and rural general merchandise and new
has continued to lag. Lumber business has been  passenger automohile sa ’193 were all hicher, on a
better this month and building supplies generaily have  seazecnally adjusted basis, i June than in May.
benefited from the modest improvenient in private Commodity prices ha\e moved slightly lower since
construction operations. Afax, but there has been practically no change in the
During June, the decline in manufacturing output index of fini h"d products.  Security prices have been
approximated the usual seasonal change; mineral out- strong, with many individual stocks reaching new

put increased substantially, influenced by the large lighs for the year. Karnings statements of industrial
e*;pfmsion in the coal industry. The contraseasonal corporations for the second quarter reveal improve-
mcreasc in automobile production, following the decline  ment over the first quarter and over a year ago.
in May, was influential in halting the decline in the Refunding bond issues were again put out in large

index of manufacturing output. The adjusted indexes  volume in July.

MONTHLY BUSINESS INDEXES
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Comparison of Principal Data, 1931-35
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Commodity Prices

HANGES in the wholesale and retail price indexes
during June and July have been slight. The
slow recession in retail prices of ganeral merchandise
which has been underway for about a year has con-
tinued; Fairchild’s index for June was 0.3 percent

as a result of the improved crop outlook and consumer
resistance to prevailing prices, particularly of meats.
Recessions in the two classes of farm products and
foods have been the cause of the decline of a point in
the Bureau of Labor Statistics wholesale price index

lower than in May and 2.7 percent below a year ago.
Food prices at retail have also declined, but i early
July the Bureau of Labor Statistics index was more
than 10 percent above a year ago, largely by reason of
the increase in meat prices and in the related fats and

“other”
17 1 > 1 0

remained firm on the average.
Moody’s spot-price index of 15 commodities has

moved within a rangs of 7 points (157-163) during

1

since May. Prices of j commodities have

Juty., Wheat prices have varied about 15 cents a

; :

oils group. bushel, inflienced alternately by reports of a large
yielid and damage hy ast. The September

The movement of the wholesale price index since
the end of May does not afford any evidence of wide-
spread price reductious since the court decision nvali-
dating the N. I. R. A. There appears to have been
general adherence by major manufacturers and distrib-
utors to the provisions of the codes and the moderate
nature of the recession in business activity from the
spring peak and continued heavy Government expend-
itures have tended to sustain prices.

Price movements generally have been infiuenced
by conditions affecting individual commodities or
corumodity groups. Thus, there has been a further
decline in wholesale prices of farm preducts and foods

future was quoted ts a bushel on July 31,
compared with €63 on July 1. In the latter part of
June, the spread between July wheat futures in Chi-
eago and London was reduced to ahout 2 cents a bushel
which compares with 17 cents in mid-April when
domestic prices of wheat were considerably higher.
The difference again widened and in the middle of the
month was up to 10 cents.

The Department of Agriculture’s index of farm prices
was slightly lower in July than in June. In the latter
month the index was 7 poiuts below the year’s high
of 111, but was 22 percent higher than in June 1934,

INDEXES OF COMMODITY PRICES
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D '
omestic Trade

OLLOWING the relatively favorable results of the Federal Reserve districts. Nine of the twelve

June, retail sales reperts for the current month indi-  areas reported a variation of 4 percent or less.
cate furthe mprovement Tlie demand for geods, with In contrast to the small increase for department
stocks generally low, has resulted in the receipt of  stores is the gain of 23 percent in sales of general mer-
orders by *nanumcturers which have &pparcr‘ v eeted  chandise in amall towns and rural aress. Purchasing

as a brake on the um 11} summer decline.  July sales  power in farm communities has been aided by the
¢ al  higher price level in comparison with 1934, as well as by

tent vy

totals are not expected to Geelire to the ex
in Z‘]d summnier, and con

srocably be more favoes
typica! of general-merch “th organizations, one  montbly uﬁ}‘@‘ztes of eash farm 1naome, inciuding
£

S0
Msons with a year ago will  continued large Government d sbursements under the
than in June. YWhile not  agricultural program. The Department of Agriculture

L

-

=

eading mail-order chain reporied that sales for the 4 benefit payments, for the fivst half of the year show a
weeks ended July 16 were the largest for any similar  rise of 14 percent in comparison with 1834,
period since 1929, 3 v i

Retail sales data for June reveal an expansion in con-  practically unchange rom May to June, t“ﬂe i
sumer purchasing, when ailowance is made for the index recovering the loss experienced in the preceding

usual seasonal changes. The adjusted index of depart- month.
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ment store sales recovered to 80, a fizure which Las been Advertising effort in June in both newspapers and
exceeded in only one month of 1934 6r 1935. Regional magazines declined by more than the usual seasonal

results for the month were not uniforsi. Increases in  amount. The linage of newspaper *Ldver’tising in 52
the seasonally adjusted indexses oceurred in the Cleve-  cities was helow the corresponding total for the preced-
land, Dallas, ;\/ilnpeapolis Philadelphia, and San  ing year for the first time since September 1933. The
Francisce districts. There was no cliange in Clucago, volume of classified and financial advertising, however,
and decreases were reperted in Atlanta and New York.,  was larger than in 1934. The latter, while low, has

For the first half of the year rlepartment store sales  exceeded the level of the preceding year for 4 con-
n all districts were 2 percent higher than in 1634. A secutive montis, the first consistent gains which have
feature of the report was the small change in most of  been reported since 1929.

DCOMESTIC TRADE STATISTICS
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1323: June.._ .. ___________. : 61 63 | 56 a7 701 §3.2 621 65.7 65.2 49.0 73.9 53.7 63 69
1934: i ;
June. . ... 70 74 f 92 86.3 90.8 68.3 72.3 84.6 63.5 82.3 62.8 65 65
Ty 31 73 93 7971 89.51 58.2| 735 2.9 67.0 82.2( 63.8 64 5
fjﬂlgUSt ..... 0 77 93 79.9 90.3 63.1 79.2 63.1 56.0 82.5 62,7 65 65
September. . 7 75 93 85.5 89.5 97.9 98. 8 51.9 53.0 83.5 83.6 67 64
Qctober, - 82 ¢ 3 92 91.3 0.0 1 108.7 85.1 47.3 59.0 84.3 64.5 66 83
g’ovemberu 83 T4 93| 92,9 91. 5 110. 4 89.8 39.2 63.0 85.1 64.2 %] 64
nga]lccemben jti 7S 94 V 163.9 ‘ 88. 0 13+.2¢ 945. 207 49.0 85.0 1.8 |l 62 66
S ammary. o 50 | 20 6.2 90.2 [ 8750 sL5i 750 8a2l| 639 61 65
February. 61 1 56 1 75.8 90. 8 9.6 72.7 86.5 84.6 64.6 63 65
Mﬁl'.Ch». 71 46 J ™1 93.0 97. 4 100. 2 94.5 84.0 65.2 65 | 64
April 9! 961 92,9 90.6 | 101.0 116.7 78.5 83.2 64.8 65 63
May K vt | SE0 ] 6.0 y 1l 0.4 70.01 8251 6485 55 63
June_ - 36 | 9 | 559 4nt] 99,7 | 0LH | W5 | suL| sLe Gt 4
Monthly averags, Januar y through | i i ! ! i
so] Tn1l.. 501 " 2.5 sLs e
Ol 1 B2 ... 712 | 81.8 62,0 0h .
95 3i8 ; ,,,,,,,, ‘ 803 83,4 64,6 ! i .
! i ! ! ! i
t Corrected to daily average basis. * Adjusted for seascral variaticn. 3 End of month, + Sce note cn p. 26 of the Nov, 1924 issue,
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SURVEY OF CURRENT BUSINESS

Employment

HANGES in the number emploved and the

ageregate weekly pay roll in the industries sui-
veyed by the Bureau of Labor Statistics in June were
slicht. The losses reported for these industries were
offset by scasonal gains in the agricultural and road-
building industries so that the number at work and
total pay rolls were probably as high in June as in
May.

Tactory emplovment deciiined 1.8 percent and pay
rolls 2.9 percent from May to June. In the aggregate,
the seasonal change from May to June is smail so that
the decline in the seasonally adjusted employment
index was approximately the sams as for the unad-
justed Index. A comparison with June eof last vear
shows a decline in factory employment of 1.8 percent,
while pay rolls were 2.5 percent higher.

The recession in employment in the durable-goods
>

industries in June was slightly more pronounced than
in the nondurabie indnstries.

Of the 46 durable-goods industries, 18 reported gains
in employment, while 28 showed losses. The settle-
ment of labor difficulties was partly responsible for the
increase of 14 percent in employment in the agricul-
tural-machinery industry. Industries allied to the

The relatively batter results reported by the non-
durable-goods industries was due largely to seasonal
gains in the food-preducts group. Of the 44 non-
iurable industries, 15 reported gains in employment,
while 29 reported declines. In addition to seasonal
gains in food-producing indusiries, an increase of 6.2
percent was reported for woolen and worsted goods.

Empleyment in nonmanufacturing industries was
generaily bigher in June than in May, with 14 of the 17
industries surveyed showing gains. Fifteen indus-
tries olso reported goins in pay rolls. Anthracite
mining reported the largest gains, 6 percent in employ-
ment and 33 percent in pay rolls, Bituminous-coal
mining employed 3.4 percent more workers, and pay
roils were 32 percent higher; the reporting period,
however, happened to be the period of peak production
induced by strike threats. Building construction
employment was up 4.6 percent over May, and 5.3
percent cver June 1934.

Since the pay-roll reporting pericd upon which the
above industry material is based was so close to the
N.I. R. A. court decision, any effects of the decision on
wages would not be expected to show in the June data.
The average hourly earnings of factory workers, as
reported by the National Industrial Conference Board,

building-construction industry showed more than sea- stood at $0.599 in June, unchanged from May. The
sonal gains. rate in June a year ago was $0.586 per hour.
STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES
Factory employment Nonmanufacturing empioyment and pay rolis Wagces
and pay rolls Department of Labor)
P Anth Elecirie light teph Trade- Fact
ay racite Bituminous and power Telephone ; Union actory ? ]
Employment || gy mining coal mining || and manu- || and telegraph Retail trade || | o Com-~
factured gas Bers em- imon
Year allxld ployed l:lz;)ora
mont| rates
Em- Eme Em-~ Em- Em- Average |«Average
Unad-| Ad~ || Unad- Pay Pay Pay Pay Pay
5 ploy= pioy~ ploy= ploy=- ploy=- weekly | hourly
justed [justed!|| justed ment | TOIS | roane | rofls oo ent rolis || pove | Tols | o int rolis earnings| earnings
Percent Cents
M&g?}gg‘fgg*’ge' Monthly average, 1929=100 of total Dollars per
members hour
1929: june_______ 105.6 105.9 111.2 92.9 80.7 9.7 90.0 100.7 | 100. 4 101. 5 100. ¢ 99.3 99.8 91 28.69 0. 500 40
1939: June. 92,9 93.2 92.3 90.8 94,3 88.4 75.8 104.6 | 107.8 99.8 103. 4 96,9 97.9 80 26.26 it 40
1931: June 78.4 78.8 69.7 76.1 66,7 78.4 52.4 97.2 98.3 86.9 95.0 90.7 86.7 75 22.25 . 567 37
1932: June. 61.2 61.6 43.4 53.0 37.4 60. 5 27.3 83.2 80.5 79.9 82.1 76.3 062.7 68 16.16 495 33
1933: June...__.. 66.9 67.4 47.2 39.5 343 61.3 20.2 77.3 £9.9 69.2 66.6 73.2 52.2 69 18. 60 L4514 33
81.1 81.5 64,9 57.5 53.3 76.7 55.1 84.0 77.8 70.4 71.3 82,6 61.4 75 20.71 . 586 43
8.7 79.5 60. 5 53.6 42.3 77.0 49.7 85.0 | 81.1 1.0 72.3 79.0 60.1 72 19. 60 . 588 42
August._..._ 79.5 79.3 62,2 49. 5 39.7 7.1 50.4 85.6 79.9 71.0 74.0 77.8 58.4 72 10, 5 . 588 41
September. . 75.8 73.9 58.0 56.9 47.9 78.2 51.4 85.8 79.3 70.9 72.2 81.7 69. 6 75 19,35 . 552 41
October_____ 78.4 76.8 61.0 58.5 48.3 79.3 57.6 §5.8 80.6 70.3 749 2.6 61.9 Kl 20. 60 L 003 41
November. _ 76.8 76.7 59. 5 60.7 51.2 79.8 58.3 85.5 79.6 69. 9 72.2 83.7 61.9 75 20. 12 L 504 41
19:‘}!l)ecembel‘_,. 78.0 78.9 63.2 61.6 52.3 79.7 57.0 83.6 78.3 69.7 73.2 91.1 66. 2 73 20.74 . 564 40
5N
.Lammry _____ 78.7 80.5 64,1 62.9 57.5 80.0 59.6 82.7 78.0 70.5 73.9 79.5 59.7 74 0 21.01 . 584 39
February.- - S1.2 81.9 60,1 64,4 64,3 81.1 66. 1 82,2 78.3 70.0 72.9 79.2 59.3 75 | 22,09 sith) 39
82.4 82.4 70.7 51.4 38.9 8L.6 87.5 82.2 79.4 69.8 75.3 50, 2 60. 4 730 21. 86 . 597 39
532.4 82.3 70.8 52.6 49.9 74.3 45.0 82.6 79.0 69.7 73.1 3.6 62.6 70 & 21.93 598 40
811 81.2 €8.5 53.5 49.5 75.3 49.1 £83.2 79.8 70.9 3.7 2.2 62.0 it 5; 21.%8 . 589 4]
T 80,3 66,5 56.8 | 66,0 bR ] 64.7 3. 8 9.8 7.2 4.4 2.1 624 ke 22,36 .999 42
age, Januaary ‘, i
tirough Juane: il 1 1 ;
1933 ... 616 looo. .. ho40.0 50. 0 41.8 85.5 77.2 710 72.2 69.7 7.7 518 67 ] 33
193% _________ ’Z‘J. 6 . o831 62.4 65,1 5.0 82.4 76.0 70. 1 09.8 81.3 60.3 75 41
1955 ... 3R D Lo 683 56,9 1 54.4 8,4 288 %1 70.0 73,0 1) SL1 L1 kel 40
1 ! H i

+ Adjusted for seasonal variation.

¢ National Industrial Conference Loard.

¢ Road building.
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Finance

ONTINUED strength in industrial shares in July

has advanced stock-market averages to a high
for the year. The rise has been stimulated by gen-
erally favorable earnings statements for the second
quarter and by the optimistic tone of mid-year indus-
trial reviews. Rails and public-utility issues have net
shared in the rise, and certain industrial groups,
notably the oils, have moved against the trend. The
industrial stocks included in the Standard Statistics
90-stock index have risen asbove the 1926 average,
and the 351 industrials included in their more compre-
hensive index have moved up to 92 percent of the
average for that year. The railstock index, how-
ever, is only moderately above the lows ¢f the year
and is about one-third of the 1926 average.

Domestic bond prices have been firin during July
at the higher level reached in the preceding month.
The market for new bond issues has been unusually
active for this period of the year as a result of the
flotation of a number of large refunding issues.

Bank debiis outside New York City aggregated
$15,414,000,000 during June, the highest figure for
that month since 1931. Member-bank holdings of
acceptances and commercial paper showed a steady
downward trend during June and the first half of July,
while outstanding loans on real estate during the same
period remained about the same. Member-bank loans
on securities have shown little net change and nen-
security loans have likewise indicated no expansion in

member banks increased moderately owing to the
July expansion in holdings of Government securities.
Cutstanding credit of the Federal Reserve banks rose
slightly during June and the early part of July, but
the changes were unimportant.

After a decline during the second half of June,
money in circulation increased during the first half of
July to o level somewhat in excess of that prevailing
during early June., On July 1 the Treasury redeemed
approximately $600,000,000 of the 2-percent consols
mrr*yirg tiie circulation privilege in accordance with
plans anncunced on March 10.

The inward movement of gold, which has continued
almost without 1nterrupulon during 1935, again as-
sumed large proportions in June with receipts the
highest for any month since March 1934. During
July the imports slackened, although several of the
European gold currencies were again in difficulties
before the end of the month. The Dutch guilder
dropped below the gold export roint, while the action
of the Italian Government in reducing the gold back-
ing of the lira also caused a downward movement in
the foreign-exchange value of that currency.

Reports so far released on corporation profits record
an increase in ths second quarter for industrial con-
cerns; the comparison with a year ago for the utilities
and railroads was generally unfavorable. A compila-
tion of the profits of 260 industrial concerns shows an
increase in the first six months of 18 percent in com-

Federal Reserve Bank of St. Louis

the volume of credit outstanding. Investments of parison with a year ago.
N ™ 3
FINANCIAL STATISTICS
Rgponl-(tingwrgemger Total Nfl:(tl
anks, ednesday || wederal| " Ot &0 Savings deposits Bond Aver-
Bank closest : to end of | Reserve J:,‘,’S“;:_ ‘;’:{S &s aep Stock || prices, age |l Interest
debits || month bank |CL5AC-L BOTCS | ey prices || New divi- || rates,
outside creqit anléhs chedin o 4 (421) York New dend com-
New out- | AN N E| citrue Stand- | Stock || capital|| per || mercial
Year and York Loans stand-~ stand- gre- lation ard Ex- issues share paper
month City on All In- ing, in leased New | Postal j| Statis- || change (600 (4-6
semurie | Other || vest- || endof | S || £ASCE York | Sav- ties (o= com-_('months)
ties lcans || ments [ month month car~ State ings mestic) panies)
mark ?
Milli f doll 1926=100;: Dollars Thous. Dollars ;| Percent
Mlilions o ollars of dollars
1929: 26, 404 1,400 1, 113 22.7 4,687 4, 459 154 160.7 96.05 || 785,488 2.88 6
1939: 24,621 1,018 1,305 15.9 4,489 4, 559 175 152. 8 97.64 || 709,312 2,91 314-334
1931 19,406 943 1, 368 156.1 4, 750 5, 156 347 95,1 95,86 || 251, 180 2.36 2
1932: 12,901 4,185 5, 563 6, 897 2,310 747 || —234.8 5, 530 5, 282 784 34.0 75.66 83,872 1.34 215-3
1933: 12, 969 3,748 4,704 8,213 2,220 687 .3 5,742 5, 130 1,155 74.9 86.84 || 109, 182 1.05 114-2
1934:
14,754 3,529 4,485 9,723 2,472 534 64.7 5,341 5,134 1,198 73.5 93.16 |} 118, 588 1.19 34-1
13,910 3,358 4,515 9, 889 2,462 516 52.9 5, 350 5,114 1,150 7.4 92.00 || 216, 645 1.21 341
13,420 3,247 4, 555 9, 006 2,464 520 36.2 5, 355 5, 054 1,192 67.8 91,13 || 179, 548 1.23 34-1
September.._ 12, 888 3,047 4,747 10, 017 2, 464 539 -16.3 5,427 5,145 1,193 67.0 90. 05 43,375 1.23 34-1
October . 14, 465 3,051 4,756 10, 030 2,455 562 11.1 5,473 5,128 1,199 67.3 91,23 || 121,903 1.24 24-1
November__. 13, 409 3, 017 4, 688 10, 05% 2,453 501 120.8 5,494 5,119 1, 204 69. 4 91.68 |i 107,036 1.27 3/,{/—1
3 December.__| 15,701 3,081 4, 565 10, 575 2,463 543 92.2 5,577 5, 154 1,207 69.2 92.57 || 140,941 1.27 241
1935:
January.____. 15, 066 3,024 4, 537 10, 683 2,461 516 150. 6 5,411 5,142 1, 201 9.7 93. 35 92, 097 1.28 %4-1
F ebruﬂry“_, 13,181 2,995 4, 603 10,723 2, 465 493 123.0 5,439 5, 147 1, 205 67.8 93. 35 50,011 1.29 34
March.__ 15,849 2,974 4, 635 10, 9¢0 2,471 44 12.3 5,477 5,185 1,203 63.9 91.79 108, 079 1.29 34
April {1 15,746 3,112 4, 584 10, 993 2,468 413 146.3 5, 500 5,158 1, 200 67.5 92,95 89, 850 1. 29 34
May.. 15Y 655 3,054 4, 558 10, 859 2,469 375 138.5 5, 507 5,152 1, 205 7.1 92. 81 86, 395 1,2¢ 31
June.______. 13,914 3, 099 4,449 10, 869 2,489 343 231.4 5, 222 5,137 1,205 6.0 93,04 58, 033 149 %
1G] cities. 2 Net exports indicated by (—~).
.org/
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Foreign Trade

INCE the movement of our foreign trade in June
followed much the same pattern as in other recent
months, it would perhaps be desirable at this midway
point in the year to review the trend of trade so far
during 1935. Exports for this period decreased slightly
in value and 5 percent in quantity in comparison
with the first half of 1934, while the value of imports
rose approximately 15 percent with the volume increas-
ing by almost the same percentage. The favorable
merchandise balance for this period was very small.

Among the more important developments in 1935
have been the following: (1) The marked decline in
the volume of our exports of crude materials and
crude and manufactured foodstuffs, (2) the expansion
in exports of finished manufactures, (3) the large
increase in imports of foodstuffs, and (4) the decline
in the merchandise export balance.

The causes of these movements are varied and a
number of them are of a temporary nature, as for
example, the heavy imports of feedstuffs and certain
manufactured foods owing to the exceptionally high
domestic prices resulting from the drought of last
year. The decline in the volume of exports of crude
materials and foodstuffs like wheat, meats, and fats was
likewise due in part to the relatively high prices of these
products in the United States. The increase in imports
of crude materials and semimanufactures has, of
course, reflected the expansion in domestic industrial
activity.

Leading the decline in exports was the drop of 22
percent in quantity and 15 percent in the value of our
crude material exports. 'The quantity of the lead-
ing export commodity, raw cotton, dropped 29 per-
cent. Exports of unmanufactured tobacco declined
29 percent.

Exports of crude foodstuffs and manufactured food-
stuffs declined 40 and 30 percent, respectively, in
quantity in the first half of 1935. KExports of lard,
apples, meats, dried and evaporated fruit, and wheat
flour showed declines in quantity ranging from 75 to
12 percent. Wheat exports were negligible.

The exports of finished manufactures were 9 per-
cent larger in quantity and 11 percent larger in value
in the first half of 1935 than in the same period of 1934,
A substantial part of this increase was due to larger
shipments of automobiles and machinery. There
were also inereases in the exports of numerous miscel-
laneous manufactures, including aireraft, rubber manu-
factures (except automobile tires), and advanced iron
and steel manufactures.

In import trade, the quantity of crude foodstuffs and
manufactured foodstuffs increased 30 and 15 percent,
respectively, in the first half of 1935. Grain and feed
imports were several times larger than they were during
the first half of 1934 and butter and vegetable oil im-
ports were much higher. Sugar imports increased
about one-fourth in quantity and at the same time
showed a more regular movement than in 1934.

EXPORTS AND IMPORTS

Indexes Exports of United States merchandise Imports ?
- Crude | Finished
Val}xe Value || poris, materials manufaciures v
[ of in- B Fin-
totai | total || elud- Food- || Semi- Auto- Crude,| pood. | oM | jshed
Year and month ex- ima- ing Total Raw || SCETS, 1 e Ria bil Total | ma- . | INan=
- Ra- iles, y stuffs | ufac=
p::lt-s’ pgflt-s’ ll;f)%; Total || eote || 43! || tyres 1| Total || ehin- parfls, terials tures ?li;?ec;
41 sy e fondd ton ery an i
Justed! justed! acces-
sories
Millions of dellars
1929: 393.2 i 386.8 56,1 30.6 48.5 62.1 i 220.0 49.7 50.8 353.4 120.7 77.5 75.5 79.6
1930: 294.7 259, 9 37.5 15.7 40.7 47.2 164.6 42.3 21.1 250.3 76.0 60.2 51.7 61.8
1931: 187.1 182.8 29.1 13.5 28.7 27.5 97.6 28.0 12.9 173.5 52.4 47.2 29.7 44,2
1932: 114.1 109. 5 24,2 13.4 i8.0 14.7 52.5 10.3 6.3 110.3 29.6 32.8 18.5 29. 4
1933 1190.8 117.5 40.3 20.3 13.4 13.2 45.7 9.3 6.9 122.2 34.3 25.9 27.8 23.3
1934:
5111 SRS 50 4 170.6 168.0 47.0 259 14.9 27.5 8.1 18.6 20.0 1350 .6 39.3 26.8 26. 4
July. - 48 3 i81. 8 150. 2 37.2 20.3 17.1 23.8 2 18.9 8.4 1241 9.1 29.1 7.5 28.5
Augast oo . 49 39 172.0 169. 8 39.7 17.8 22.1 29.4 (8.7 2002 15.5 117.3 .2 30.8 23.0 20,2
September.___...__._. 48 43 1617 189, 2 66. 4 32,2 20.1 29.7 73.0 18.8 14.G 149. 8 5.6 57.3 1.2 20.6
Octoher-o. ... 45 39 204, 4 203.6 82.9 43, 2L S 28.8 0.1 13.7 12.4 137.9 1 46. 8 25,1 20.9
November_._________. 45 7 1949 192.3 717 18.5 3.4 717 2.6 1.0 149.4 1 47.8 27.4 34,1
December. ... 43 41 1707 168.5 54.5 15.7 30.3 45,0 19.1 12.4 126.2 8.8 47.8 210 28.8
1925:
January. c.aaoooo.o 45 51 176.2 173.6 55.8 16.3 27.2 74.3 18.2 17.2 153.6 43.1 65.8 50.1
Februairy. oo 47 48 153 9 160.3 45.0 16.3 25.5 3.6 18.8 20.5 152.3 45.2 81.7 26.3
March.. oo . 48 49 185.0 182.0 40.5 16.2 30.8 G4 5 23.7 25.0 175.4 50. 4 59.3 30.5
April_. 48 49 164. 4 160. 7 28.2 12,9 26,2 83. 4 22.8 22.0 166.2 45.9 506.1 33.4
May-.. - 48 52 165, 5 159.8 36.9 15.4 26. 4 £1.0 22,2 i8.6 166.8 44. 4 35.0 33.9
Jumne__.._... .- 2 L 179,% 167, 2 45,6 |! 135 5.9 5% 9, 6 26,1 135, 3 43,7 49,4 30,4
Cumuaiative, January
through June:
1938 o 231 230 3 0.1 2027 54.3 41.6 592, 1 152.2 204.0 104.1 1317
1034 .. 348 344 8 111. 9 4413 | 1621 106.7 820. 9 243.9 257.3 158. 2 170.4
347 359 § 425 59,0 ]| 126, 3 173, 954, 6 2iTT §35.3 188.8 184, 7

o ! Adjusted for seasonal variations.
Digitized for FRASER 4931 _a= 9
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¢ General imports through December 1933; imports for consum ption in 1934 and 1935. 3 Monthly average.
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Real Estate and Construction

URTHER improveinent in residential building was
recorded by the contract figures for June and the first
half of July. A7lay usually brings the seasonal peak in
awards for residential building, but this vear the value
of June contraets, (Anxuuntmg to $49,832,6 0 , W&s more
than 10 percent larger than in May and was ﬁhw st twice

oq
E

““the unexpectediy small number of new applications
for loans secms to indicate that the improvement in
real-estate values and financial conditions have relieved
many home owners from the necessity of applving {to
this vrs‘_avuau on} forrelief.”  The actual improvement

i conditions has increased { the wil LH‘"‘H“SS of the usual

as large as inJune 1934, Improvement in residential  financing organizations to handle maturing leans
building was reported in cach of the 13 districts. which are only in minor aifficultics, it was stated,

The dune total for resideatial building was the  while the acceptance of nearly 2% hith olinrs in
largest reported since OGetober 1331, but was con- Home Owners Loan Corperation b exchange

siderably less than the total for the €orresponc Ging
witth of that vear. I‘hn rising trend in 1031:011’( 18
copstruction has heen fostered by the easing of the
the continue d stow upward

1wrtgage situation and
movementa of rents, as well as the tmprovem t n
a somewhat more m;:ivnxtlc

economic condifions and

appraisal of the outlook. The recovery in rents to
date has not been large, the advance in the National
Industrial Conference Beard’s index amounting to 11
percmu in a period of approximately a vear and a half,
The index is still below the average for the year 1032,
when the real estate situation in many sections was

-

for distressed mortgages previous
major {actor In the ability of th
tions to pursue their normal functions. T

1
1S

e numoser

of real-estate foreclosures, however, continues high;

—

so far during 1935 the number of foreclosures reported
was nearly one-tenth larger than in 1934.

June was the first month since August 1034 in which
contracts let were hrs,re" in value than in the same
month a year earlier, This situation reflects the
influence of the Public Works prozram, the awards for
which were exceptionally heavy in the latter part of
1033 and early 1934. The volume of privately

precarious. Recent surveys of oceupancies, however, financed work in June, amounting to $84,382,000,
indicate that the number of vacancies is being reduced  was the largest for any month since 1931, exceeding

and the volume of distress properties on the market
is much less than a year or two years ago.

In referring to the reopening of loan applications,
the Home Gwners Loan Corporation reported that

thie comparable total in 1934 by 57 percent. IFor the
first half of the year, total contracts awarded were
considerably less than i1 1934, but privately financed
work was 32 percent larger.

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE
145 R . 1 ig] Z
Construetion contracts awarded Bvﬁigi‘?,;&“al “,H °h(?“°w ({0111- Lone. | Home
construc-| SELRC- ) LoNE | Loan | Real-
tion | t“’{‘ “é"l'_‘ Bank, ! estate
F.RB. 1 | Puh- { I . (N dt,l(}nd]’ cf)lslgs’ erst::lgte loans | fore-
index Al types of Residentizi ’ Pub- %‘:J:_l_e :((ig}(. Ce- Iré:":;;' ! News= | bonds | i Stl‘llIE:i- sgg;s
Year and month juﬁl«;dl construction building ! utzle);- | worhs ing ing ment Re;((;)vfi)(-ry g?;%c-? issuzed | } ing
N )
. Month-
Monthl Num- : Mil- R " ,
averages: ber of nN,[lSI'O, lions of erl- ¢ Millions of Tfho;lsgnfisdof }lg)u'[ Fhfu'f 1y av- | rppousands of | Num-
1023-95 2 || proj |Lous of | onare |lions o Aollars eet, boar sands of{| sandso erage, dollars ber
100 ects dollars feot dollars measure barrels dollars 1911030=
126 17,148 530 26.5 173.8 60.0 95.5 6,122 1 44,319 | 18,949 ). .. ... 205.7 | 20,025
99 13,359 601 20.8 96.8 209.3 114.1 2,956 1 24,881 | 18,781 203.4 | 11,003
63 10, 805 316 16.9 72.7 20.2 111.3 3,778 | 23,131 | 16,077 187.2 3,425
27 7,161 113 5.8 23.1 5.6 44.6 2,281 | 1G,253 9, 264 152.2 80
i8 9,174 102 8.3 27.7 5.0 19.4 4,384 | 17,723 7,979 163. 4 0 | 47,579 15 479
26 8, 308 127 7.5 26.6 13.1 44.3 | 3,573 7,965 8, 541 283, 506 199. 6 86, 248 16, 348
27 7,182 120 4.8 19.8 7.9 31.2 4,421 7,713 7,898 267, 509 199.7 400 | 85,723 15, 499
27 7,625 120 5.0 18.6 8.7 41.9 4,279 9, 041 8, 249 231, 554 108. 4 0 | 85,519 15, 462
26 7, 666 110 4.8 17.9 6.5 43.5 3, 336 9,003 7,388 203, 027 200. 6 0 | 86,647 15,972
1 [t 10.013 135 7.0 26.3 12.6 52.6 3,408 | 10,095 8,439 179, 453 200.9 0 | 87,446 16, 723
311 7,505 112 5.3 19.9 8.5 43.8 3,005 9, 533 5,674 156, 599 201. 4 0| 87,714 16,940
1935 31 | 5,771 93 4.0 14.6 12,9 37.2 2, 668 6, 964 3,104 147, 807 201. 9 0| 87,258 17,736
RERITIEC  SO 7 “ 6,438 100 5.8 22. 4 8.7 35.7 3,302 8,676 2, 846 145, 639 198.7 0 | 82,585 17,896
Febroary_ ... _..__ 28 6, 135 75 4.6 16.6 3.9 23.9 2,812 9, 015 2,952 155, 448 196.0 0] 77,142 15,319
March. oo 26 8,929 123 8.8 32.2 6.5 39.8 2,929 | 14,606 | 4,878 170, 756 194.3 01720616 17,785
Aprilo._ 27 41 10,570 124 11. 9 42.2 7.3 33.2 4,148 | 14,438 6,198 187,675 194.5 5068 | 74,011 7,287
May o 27 10, 499 127 13.1 44.9 5.4 26.0 4,410 | 18,306 7,428 191, 522 194.1 325 | 75,836 17,287
June_ ... 25 |1 10,450 148 13.7 49,8 9.1 30.¢ 4,652 | 17,732 [ 7,624 185, 044 104,8 079,234 _____._
Monthly average, January i
through Junc: |
033 .. 17 6,637 72 5.6 18.9 5.7 17.7 2,209 9,972 4,655 . ... 160.7 150 | 25,472 i _____.
1034 .. 35 7,800 142 6.9 22,0 215 62,5 4,060 1 9,036 | 5,861 249, 091 195.8 090,279 ...
1935 . 27 : 8, 840 116 $.6 34,7 6.8 21.4 3,716 | 13,996 : 5,321 172, 681 195. 4 149 | 96,504 _______.

1 Based on 3-month moving average and adjusted for seasonal variations. 2 Index is as of 1st of month, July 1, 1935, 195.2.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



5 SUBRVEY

—
ol
[JE]

August

CURRENT BUSINESS

11

Transportation

REIGHT-CAR loadings continue to lag behind th

comparable 1934 totals, with the aggregate deohne

n

than a vear ago, and for the 6 months

less than 1n 1934.

was 14 percent

for the first 30 weeks of the vesr IJO{!FH.Z{I to 2 Combined with the decline in loans by the P. W. A,
percent. The u.dure of loadings to keep pace with the situation cutlined has resnited in a substantial

major business indieators is atiribu-

drop in the purchasing of equipment and supplies this
I i Pr

table }‘:artly to the anher moverent of sorieudtural  year.  According to estimates of the hailﬂmy Age, pur-
commodities and the shrinkage in 1. ¢. L freichi loaded.  chases during the first ¢ months of the yoar ancunted

Coai and coke loadings have been to approximately %315 (‘00 569, Fevlpieue figures for
in 1934;, while forest products and miscella neous reight  June are lacking, but the above total, which includes
Iondings were slightly lavger.  The incre f the value of new ord d by railroads fer new

agricultural production Leing harvested will aid traffic
over the next few months.

Baily averageloadings of freightin I }
covering the 4 weeks ended the 27th, wer
June as well as below the 1934 totals ’l'he wide varla-
tion in the movement of coal, which was & major factor
in the advance in the seasonally adjusted index of load-
ings in June, was also a feature of the July loadings.
The only otl:er groups contributing to the rise in June
were the L. ¢. . and forest products classifications.

The relatively unsatisfactory railroad-operating
results in 1935 have preciuded the possibility of an
expansion of important proportions in the purchase of
supplics and equipment. Total operating revenues for
the first half of the year were about the same asin 1934,
but increases in operating expenditures reduced the net
operating income below the amount realized in 1934.
Net railway operating income for June was also lower

,basedondata
e lower thanin

orders p‘no
locomotives and ecars, t} timated value of material
received from manufacturers, and the expenditures for
fuel, is less than the total for the corresponding period

flﬂ&w vear but larger than for the same period in 1833
when purchases amounted to $275,000,000. More
accurate figures for the first 5 months of this vear,
based on reports received from 33 ratlroads eperating
65,000 miles of line, give an estimated total of
$245,600,000 for fuel, material, and supplies, as com-
pared with aporoximately $270,950,000 for thie same
period in 1934, and $155,600,000 in 1933,

The seasonally adjusted index of railway empley-
ment for June advanced one-half point to 55.6 percent
of the 1923-25 average. This is only 3.6 points above
the extreme low 1‘6:10'?1@(1 in May 1933, and is 2.2 points
lower than June 1934. Gains up to 7.6 percent were
recorded for 6 of the T emplovment classes; the train
and engine service groups showed a small decline.

RAIL AND WATER TRAFFIC

I ! | Finaneial sta-
I Ereighi-car loadings | Pul- | tistics, elass i Canal {rafiic
! ( man rafiroads
i ! I l Freight-; D&%
F.R.E. index | 1 ' F-:)x; Gra{iln L lger- ‘ Mils- ca;‘ sgec"s Otper- Netrail-| g e Now
o [ | | €ien | €5 an ive= [chan- o cel- | surpius — ating | wayop- Vg, | v | Fana-
Year and month Cmadl Ad- Total i Cozt | Ceoke prod-l prod- stock | dise Ore | .. ;:'?érd reve- |erating Mbatrtié gt(:;t.é ma
Justed! justed? ; ! uets | uets Leld. neous nues | incomne, >
! H |
Monthly aver- , Thous.
59 oF s N Thou- Thousands of Thousands of
age, ll%zou 25= Thousands of cars sands dollars short tons oft(])rr)lzég
|
110 108 11,052.9 | 153.1 I 12.3 69.6 43.1 23.4 | 254.7 | 75.9 | 420.9 21 3,000 | 526,022 | 103,543 | 14,076 87 1, 18¢
95 a3 902.2 | 130.1 9.3 7.0 42.9 20.6 | 234.4 | 61.2 [ 356.7 465 2,679 | 439,671 67,663 | 12,650 416 1,062
77 77 731.9 | 108.7 5.3 29.9 37.5 17.9 | 212.9 | 29.8 | 289.9 599 2,051 | 308, 762 49, 605 6, 645 295 828
5 52 49019 66. 8 2.9 16.5 26.4 14.7 | 170.5 3.9 | 189.3 ] 773 1,300 | 243, 545 12, 300 1,088 454 (33
61 62 585. 2 96.3 5.4 26.0 38.7 15.5 | 165.6 | 13.1 | 224.6 454 1,201 | 278,329 59, 831 3, 562 47¢ 79
64 64 616.9 | 101.3 6.8 24.7 34.9 15.4 | 157.8 | 33.1 | 243.0 338 1,303 | 282,779 41, 836 7,901 557 835
63 61 586. 6 93.2 4.4 20.8 42,7 22,2 | 153.2 | 31.3 | 218.7 348 1,280 | 275,984 35,221 7,522 519 770
63 59 605. 0 95,9 4.1 22.3 40.1 30.9 | 159.6 | 29.0 | 223.1 359 1,403 | 282,679 39,677 6,990 627 976
September_ 67 59 628.5 | 116.1 5.2 22.0 34.8 34.1| 159.3 | 24.4 | 232.5 318 1,354 | 275,511 41, 020 6,145 465 1,045
October__._ 64 57 632.9 1 121.0 5.6 22.4 30.6 28.5 ) 163.2 1 17.1 | 244.5 328 1,265 1 292,903 48, 625 5,006 726 1,029
November. 60 59 538.3 | 123.6 5.4 21.2 27.8 22.5 1 160.1 6.5 | 221.3 381 1,131 | 256, 967 31, 583 2,627 569 1,015
1935l)ecembel' ______ 56 64 518.4 | 122.9 6.0 18.3 25.1 16.3 | 144.2 3.1 (1825 392 1,371 | 257, 506 38, 738 299 0 888
& 64 542.6 | 137.6 7.8 18.7 24.0 14.5 | 144.1 2.7 193.2 342 1,358 | 264,213 21, 349 0 0 825
61 65 581.4 | 143.4 8.6 25.1 25.6 12.4 1 152.2 3.2 210.9 320 1,204 | 254,940 25, 720 0 708
62 65 602.9 | 126.6 6.7 25. 2 26.9 11.6 | 160.8 3.7 1 231.4 300 1,219 | 280,899 37,851 0 0 961
59 61 575.8 94.7 5.7 25.4 26.9 12.9 | 161.1 8.6 | 240.2 310 1,193 | 274,652 34,626 838 329 811
61 61 581. 3 03, 4 5.8 25.0 25.6 12.9 1 159.8 | 25.6 | 228.G 305 146 | 279, 540 29, 505 5, 985 554 G938
63 3 6070 ] 1342 6.0 26.3( 254 | 10,2 ] 1335 | 818 | 226.6 272 | 1,360 | 281,336 | 234,025 G058 |_._____|___..._.
Monthly average, !
January through i
J une:
53 513.2 96.7 4.7 18.1 22,0 15.7 § 189.7 5.2 1 181.¢ GG8 1 1,018 , 235,87 7671
62 503.7 1 122.4 7.7 231 29.9 15.6 | 160.9 | 12.3 | 221.7 371 1,23V 0 P 6s 9002
s | a88.7 | 123.1 6.7 | 24.4| 258 E2.% | 135.4 | 13,¢ | 223.0 308 11,245 | 272, 59 : 7 848

! Daily average basis. 2 Adjusted for seasennl variations.

¢ American vessels, both directions.

4 Average weekly basis. ¢ 5 months’ average.
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12 SURVEY OF CURRENT BUSINESS August 1935

Automobiles

HE automobile industry continues as a bright spot

in the businegs picture. The trend of sales has
been strong, after allowance for seasonal factors, with
the result that factories are still operating at a high
rate. On the basis of the weekly figures, it is esti-
mated that July assemblies in the United States and
Canada will probably excesd 330,000 units, which
representsa largeinerease over the tetal producedin July
1934. The adjusted index in June recovered a con-
siderable part of the loss ¢f the preceding month when
production was curtailed by the strike which upset
the production schedule of a leading manufacturer.
One of the major producers, which reported Juize sales
in excess of 100,000 units, will shut down for 2 week
on July 26 {or inventory purposes.

With the present level of production supp‘emented
by large retooling operations and plant e\pansmns
activity in the motor centers is unusually hizh for
this period of the year., Work in preparation for the
1936 models is proceeding steadily throughout the
industry, with at least one important producer in the
medium-price field arranging to introduce the new line
in August. The favorable trend of sales suggests that
the curtailment prior to the introduction of new
models will not be prolonged.

June production of cars was in line with expecta-
tions, United States production being larger than in
May on a daily average basis. The seasonally ad-

and Rubber

justed index rose from 86 in May to 101 in June, the
latter figure being approximately equivalent to the
average for the first 6 months of the year. Including
an estimate for July, production so far this year has
exceeced the comparable 1934 total by 31 percent;

the output for this period was the largest since 1929.

The current rate of activity in the production of
cars is based on a sustained consumer demand for both
passenger cars and trucks, but is also affected by the
strike delays above mentioned. 'The index of the dol-
lar volume of new passenger car sales increased contra-
seasonally in June and preliminary reports suggest
that sales for the current month may not decline to the
customary extent. Sales of trucks in June were the
largest on record for that month.

Despite the drop in crude rubber consumption during
June, manufacturing activity was maintained at about
the same rate as in May. Consumption of crude,
which has been approximately the same this year as in
1934, was about 10 percent less in June than in June
of 1934

Production of tires has been lower than in 1934 owing
to the unfavorable trend of replacement tire sales.
With the large increase in motor vehicle production,
original equipment sales have shown a large increase.
Replacement sales so far this year have been con-
siderably less than in 1934; this situation has been
reflected in the unsettled retail price structure.

AUTOMOBILE AND RUBBER STATISTICS

7
. - Automobile . " New passenger= Pneumatie
Automobile production 1 exports Registrations car sales tires ? Crude rubber
United States Canada! Do~
| New | New Onad Ad Pro- Dot- mestic L ‘vt?ox:d
. g, Passen- cop.] €OTR~ nad- - .. | mestic}| con- m- | stocks
Year and E!‘n‘fge}; ! g:;]s: ‘ ger | Trucks gg’ssc‘g:s mereial | Justed | justed ! (tlll(]); ship- || sump-| perts | end of
month ade Total g::r Trucks || Total ! cars ments|| tion, moenth
Justed? | cars3 I | total |
Month- .
ly av. Monthly average.
1923-" Thousands Number 1029-31= 100 Thousands Loung tons
5= 100
153 546 451 03,182 34, 109 350, 441 45, 079 183. 2 141.5 5,478 5,288 1] 38,605 | 41,828
91 535 285 48, 570 10,077 260, ‘)‘(': 33,466 118, 2 0.0 4, CV8 4,030 || 31,170 | 40, 382
63 25 210 44, 244 5, %43 201, 411 24,450 80.8 61.5 4, 538 4,320 |1 34,883 | 46, 935
47 183 160 22,153 2,972 11?3, 752 17,813 58,5 42,5 4,515 7,971 |1 35,087 | 41,117
65 250 208 42,130 4 757 174,219 23,254 63.2 44.0 4, 830 4,077 |} 44,854 | 23, 504
81 306 261 45,197 18,071 4. 6 63.5 4,056 || 36,620 | 48,743
7 255 223 41, 539 17,621 ;3.9 67.0 3,054 || 30,035 | 42,674
August. ... 61 235 184 51,311 12,522 5.1 56. 0 4,061 || 20,312 | 32,700
September.__ 51 170 125 44, 907 10, 238 Rl 3.0 2,603 |l 27,317 | 32,0L0
Qctober_____ __ 41 132 & 47,988 8, G40 .3 59.0 2,834 || 28,526 | 29,240
November__ 44 &3 49 34,462 9, 208 22 63,0 3,026 }| 31, 35 37,212
yDecember _____ el 154 111 4‘.’, 563 &, 279 .7 49.0 2,621 1} 82,626 | 18,171
104 203 223 63, 584 11,035 6, 515 75.0 3,469 || 42,864 | 40,523
103 336 7(1 60, 077 13,057 8, V2.7 86. 8 3,112 || 88,868 | 47,844
106 430 362 48, 018 20, URG 8, 100.2 94.5 4, 600 38, 997 | 49, 640
110 473 402 75, 118 18,841 &, 116.7 73.5 4,376 4,9G8 | 40,913 | 41,456
56 365 308 57,205 15,06 6,2 G¥, 4 0.0 4, 059 3,850 || 37,827 | 30,705
dune. 181 ) 251 287 1 G4, 71t 9 194.6 K7 | PO P 33,307 ) 32,182
Monthly average,
January through
Juie:
44 185 139 25,739 6,377 HS, 747 43,2 82,801 | 72,488 || 26,785 | 25, 554
75 286 234 52, 410 13, 681 h, 026 616 24,307 | ¢ 3 875 | 38, 688 | 45, 04
102 337 | 312 ) 65,452 13, 335 i "43 657 80,7 94,576 | 9,868 || 88,788 | 39,892
Digitized for FRASER 1 Adjusted for seasonal variations. 2 Sce note on p. 55. 8 Taxicabs included with passenger cars. See footuote on p. 59. ¢ 5 months® average.
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Forest Products

UMBER producticn expanded during June and

-+ July, partly as a result of the resumption of
West coast lumbering operations on a more normal
basis after the strike had curtailed production during
May. Shipments and new orders exceeded the cut
during most of this period, resulting in some further
reduction in stocks.

The improvement in residential building, together
with the upward trend of the furniture business and
other major consuming lines, has resulted in sub-
stantial increases over a year ago in both orders and
shipments of lumber. Through June, the gains have
amounted to about 25 percent. In the first half of
July, the increases over a year ago were considerably
higher. While instrumental in improving the statis-
tical position of the industry, the expansion to date
still leaves the operating rates at a low level in relation
to predepression conditions.

Efforts to reduce the stocks of lumber held by the
industry have resulted in a drop of 17 percent in the
gross stocks of 830 identical mills in the year ended
June 30.

Employment in the lumber and allied products
industry declined 3.9 percent from May to June,
following a drop of 1.5 percent from April to May.
The decline in June was occasioned by strike condi-
tions in the West coast area which forced the general
index of employment in sawmills down 9.1 percent.
Eniployment in furniture factories and millwork estab-

lishments showed appreciable gains. Pay rolls in the
industry were higher for the month, increases occur-
ring over May in all groups.

Significant among recent happenings in the indus-
try was the liquidating of the affairs of the Lumber
Code Authority. Most of the code activities have
been transferred to the Lumber Manufacturers’ Asso-
ciation. At a recent meeting, the committee of the
Association expressed a desire to maintain the con-
structive wage, hours, conservation, and fair practice
provisiocns of the codes. Members were urged to
maintain wage standards as high as those required
previously by the code and also to observe a work
week of not more than 48 hours.

Production of all grades of paper was at a higher
rate in June than in May. Average weekly produe-
tion ratios of mills producing white and coarse papers
increased from 69 at the end of May to 73 at the end
of June, most of the increase taking place in coarse
paper mills. During the first 3 weeks of July the
rate of operations dropped to 66 percent partly by
reason of mill closings for the holiday period. Paper-
board production in June was at a higher rate than in
May, the operating ratio advancing from 61 to 65
percent.

Newsprint production in both the United States
and Canada showed a seasonal decline during June.
Although Canadian production declined, it was never-
theless the highest June output on record.

FOREST PRODUCTS STATISTICS

Car T
Lumber preduction lnad- || Employment Pay rolls Paper production ? M!VS;
ings ! prin
Unadjusted
Tur- Coi
Cali~ Furni-] BS” - Book sarm, .
Year and month Total|| Poug- Soc‘:_lt]h' formnia Ad- ture, 2;:3 ")g‘:_ Total || P3PCrs News-| Paper W;ap- tion
las fir A red- |fusteds) ad~ | SHE | Furni-| Bo0 an~ | print | board | PNB by
pne | wood justed? u?md’- tare | 09 conted paper || pyup.
justed rosin tishers
Millions of fcet, board measure Monthly average, 1923-25=100 Short tons
1926: 335 oo 3% 92 112.4 (... 109.2 foo_ . 113, 331 192,424
1930: 253 218 31 65 917 |ccoeeenn 7904 |eeeoos 108, 451 177, 80C
1931: 200 127 16 41 75. 8 04.5 58.2 48.5 _{101, 008 161, 265
1932: 89 91 11 22 54.6 70.8 29.2 3L 6 85, 059 138, 204
1933: 175 121 7 35 61.6 811 310 33.2 81,352 130, 87¢
1934:
77 108 26 33 64.7 98.6 41.2 51.0 83,517 | 224,214 | 109, 568 || 154,175
70 99 21 30 64.9 97.3 39.3 50.3 76,184 | 201,924 | 103, 667 150, 50C
_____ 144 99 26 29 62.8 98.3 42,7 51.3 80,904 | 246,266 | 134,136 || 145,095
September. . 1,170 141 08 25 30 63.0 96. 2 4.6 52.2 74,120 | 233,426 | 111,076 151, 90C:
October____ 1,18% 129 102 28 30 61.2 89.3 47.2 45,1 A 80, 562 { 263,679 | 151,019 || 168,372
November.__ 974 123 96 26 30 60.7 92.4 4.5 47.9 A 74,851 | 227,733 | 126, 441 172, 287
1935December _________________ 822 103 79 21 32 62.9 92.9 45.9 50.2 || 618,648 || 74,427 | 79,777 | 199,940 | 120,246 || 165, 49¢
January 111 100 20 31 66. 4 95.6 43.5 52.7 || 759,837 || 88,878 | 80,476 | 262,026 | 147,698 || 157,87G
February_ 144 102 23 35 67.6 926.3 47.1 54.2 1| 704, 580 || 86,989 | 70,812 | 251,870 | 135,078 169, 816
March.._ 145 103 23 33 70.3 99.7 49,7 52,3 || 752,875 || 90,411 | 73,528 | 275,770 | 139,857 171,136
April___ 158 107 25 33 71.1 99. 2 49.2 57.9 ] 731,046 || 96,852 | 74,801 | 260,851 | 132, 986 166, 122
May. _ 69 1067 26 33 70.5 99. 0 47.1 57.3 ||-- ---|| 82,008 | 84,361 | 262,463 |[-.....___|| 201,97C
June. .. __ 66 110 25 35 €9.6 99. 0 48,5 Fi3 00 I | R | I, 77,339 | 256,665 |- _.__.__ 161,884
Monthly average, January
ihrough Jun:
1933 R PO 121 96 11 24 54.3 70. ¢ 27.2 29.9 [[.oo___ eee. | 76,225 1 242,096 131, 807
126 114 24 a2 63,6 100.0 29,8 50,7 [foceo | aaamae 81,800 | 233,420 |- 159, 852
_______ 116 185 24 33 $5.3 98,1 4.5 53,7 Moo Moo o__._| 76,913 | 261,698 171,463

Digitized for FRASER 1 0 forest products.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2 See note on p. 54. 3 Adjusted for seasonal variations. ¢ 5 months’ average.
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Iron and Steel

RODUCTION in the iron and steel industry did
not undergo the usual seasonal recession during
July. Wide-spread curtailment of operations in the
first week of the month carried the ingot rate to about
one-third of rated capacity, but the rapid increase in
the following weeks advanced the rate to about 45
percent of capacity in the latter part of July. Steel
production in July was considerably Ligher than a year
ago when the rate of output was tending downward,
following the stocking movement in the second quarter
aad the unsuccessful attempt to raise prices at the
opening of the third quarter
Substantial steel releases in J uly to rﬂp}cz*f
stocks in the bands of major consuming 1z

15 depleted

ustries and

to meet the need for raw stock by fni h ers v'ho had
previously underestimated their requirements are
indicated by the trade reviews. The buyiang has been
well diversified inereased

Tin-plate production bas

to over 80 percent of capacity. Automobile manufac-
turers have released some steel as assembliss on current
models are holding up better than auticipated. No
important tonnage for 1936 models is in evidence as
yet but the trade expects some releases hy mid-August.
Purchases by farm implement makers continue at a
good level, A slicht iimprovement in structural steel

same period of 1934. Orders from the railroads still
vield but little tonnage.

Total output of steel ingots in June was 15 percent
below May. The daily rate fell 8.6 percent, which was
equivalent to the usual seasonal decline. In the first
6 months of the year, total output of steel ingots was
16,025,000 tons, or 2.3 percent less than in the same
period of 1934. This deficit will probably be wiped
out by the July figures.

Shipments of finished products by the United States
Steel Corporation on a daily average basis were 4.3
percent higler in June than in May. The decline
from June 1934, when shipments were abnormally
large because of the impending price increase, was 39
percent. ¥or the first half of the year shipments w
3.4 percent below shipments in the same period of 1934‘
Indepef‘deuu manufacturers of stee! sheets report that

u1pm ts dropped 14 percent and production 25 per-
cent from May to June.

A sharp contraseasonal gain was reported in machine-
tool orders for June. - The index on a 19‘)6 sm') nents
base ross from 73.3 to 91.1, and was above the 1916-33
average for the first time since early 1930 ‘.d of the
inerease is accounted for by enlarged domestic business.
The index of domestic orders was 32 percent higher

has occurred; total awards for construction steel this than in Mayv while the index of foreien orders declined
b v o)
year through mid-July were one-sixth less than in the 2.5 percent.
IRON AND STEEL STATISTICS
. ?i !
. | ! .
General operations """{ alnd i" Pig iron Stecl ingots || Steel sheets?|] United Prices
steel States
i HR Steel
Corpo- Steel
ration ee
Em- ichagi| ITOM s Fin-
Produc- _ | Pay _ | Fur- . finished billets, | Steel | .
tion, plgzt rofls, || Ex- | Im- Pl';‘:,_ naces tli):x(::- 1:{;2” Ship- || prod- s‘:‘;g Besse- | scrap ';tlég,d
Year and month ad- * | unad- || ports| ports in » Per- ments|| ucts, * | mer | (Chi~ s
justed t |, 2 | justed || tom | prage || tion } cong | ders ship- || 0= | (Pitts-| cago) | SOM
jus e l of ments |{” burgh)
’ eapac-
ity
Monthly average, Thousands of long | Num- ?ﬁﬁg Thousands of Long Dollars per long ton Ige(;l]]agg
1923-25=100 ber of long short tons tons ! pounds
tons i
S —— e 10n4| mnafl 23| 61l 3,717 218 || 4,903 100 {| 308 | 348 (... _ 36.46 | 3525 | 14.04] 2.5
$930: 102 923 ‘e25!| 159] 491 293¢ 160 || 3,419 68 || 187 213 {884,730 || 33,28 | 3100 | 1206 | 2,33
1931; At 7004 7.0 78] asil 1639 o1 |l 2,128 a9 |l 164 155 || 653,704 || 30.82 1 20000 | ‘m7s5| 219
1932: T o8| s3] oriedl s2l 4 628 46 913 6| 85 90 || 224,746 || 200091 26.50 | 5.60 2.17
1933 ] 7| sl s62l| 03| 34 1,26 90 || 2,364 131 247 153 || 603,937 || 25.71 | 26,001 o1 2.00
T 861 75.3| 6261l 201 251 1,0% 89 || 3,050 534l 115 302 |1 985,337 || 3296 | 20,00 o735 255
July.. 7] mal arell =3 18] L2s 75 i 1,489 7|l 7 85 1| 360,038 || 32:32 1 2740 | 955 | 946
Augusi_ 33| 8| 455 23| 32 1,05 62 fl 1,381 23| 66 78 {1 378,023 || 3224 | 27.00| 919 2i4
September. 371 654| ar1ll 301 ] 2 298 62 1| 1269 3l 77 73 || 370,306 || 32.15| 27,001 80 244
OcCtoDer. . ... 1] 6564 4281 2200 2 951 65 || 1 482 5501 103 05 || 343,952 [| 3210 | 27.00] 875 244
Novembsr...... 48| esa| au2l We| 3 957 59 || 1eir 3 |l 183 100 || 366,118 [| 3215 | a2r.co| 9.25 244
Decomber. ... 611 67.7 T80 /34 20 1,028 69 || 1,561 36 |l 193 142 || 118,630 || 3239 | 2700 | 10,31 544
1935; B
s TAmRArY e 79| 60.47 594 23| 28 1,477 90 || o872 48 1] 822 206 || 534,055 27.00 | 1180 2.4
February. .. ... 7 06| 39.0 (] 220| 201 1609 o || 277& | 52l 183 01 §| 783, 137 5700 | 1251 2.4
Maren. 2T 7 0.8 59.3( 33| =i 1,770 98 || 20868 | 50 (| 193 233 1| 648, 056 2700 | 1650 2,44
________________ gl Tu1| 5004l eoai 200 Teas o7 | 2ear ! a6 || 1e2 202 || a01, 728 76 | 685 244
_____________ 66| 70150 B85l 97| 48 1,77 o7 || 263 144 150 197 || 598,915 27.00 | 10,06 214
______________ et L6 355 29| 33l 133 61 |1 231 0l 13 161 1 378,103 2190 | 9.87 249
Afonthly  average, January i
2
theough June: 40 404 861 o5l 70 35 |1 1,470 26 1 125 106 || 368,737 1| 2814 ] 20,001 2| 2.0
L S T2 704 200 | 28 1,633 a8 1 2,754 48 11708 201 1 613,149 1| 32.07 | 27.13 | 1101 2,40
_______________________ TS| s o6 3 1633 95| 26m1 o118t 158 || 592,233 || 37421 diee | 1 a7 243

t Adjusted for seasonal variations.
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2 Black, blue, galvanized, and ful} finished,

3 See table on D. 19 of the January 1935 issue
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Textile Industries

USINESS in the cotton-textile industry has con-
tinued depressed during July. The uncertain
status of the cotton-processing tax following the
decision of the IFederal Circuit Court of Appeals at
Boston upholding an injunction against the collection
of the processing tax has introduced another element
of uncertainty, while congressional rejection of the
proposal ended the effort to place a compensatory
tax on rayon. Rayon deliveries in June inecreased
7 percent, after seasonal adjustment, and the action
above mentioned aided sales in the latter part of July.
In June, the Federal Reserve Board’s adjusted
index of textile production was about the same as in
May, despite the decline in cotton consumption.
Daily average cotton consumption was lower than
in May, after adjustment for the usual seasonal
decline, but was about 10 percent above June a year
ago when consumption was reduced by organized
curtailment of production.
Production of cotton gray goods was also lower,
available data for June indicating a weekly average

A review of the movements of the seasonally ad-
justed indexes of fiber consumption over the past
2% years reveals sharply divergent trends of the
various branches of the textile industry. On a sea-
sonally adjusted basis, wool consumption reached a
high since war times in May of this year, the gain
over the record low of only 10 months previous
amounticg to over 300 percent. While subject to
rather violent ups and downs, the consumption of
rayon fiber during the same period Las shown a
tendency to level off. Consumption in 1934 was the
largast in the history of the indusiry, although the
gain over 1833 was small,

In contrast to the trend in the ravon industry,
silltk manufacturing has been declining since 1930,
The index of silk deliveries reached its peak in Novem-
ber 1930 at 182 percent of the 1923-25 average. In
June 1933 the index reached 172, then dropped to
82 in October of that year, following which it has
gradually moved upward. The cotton textile indus-
try has shown a gradual decline since as far back as

cutput of 100,000,000 yards, as compared with 1035,-
000,000 yards in May. Production of finished goods
showed a much sharper decline.

1927. Despite this downward trend, the cotton con-
sumption index in 1933 advanced sharply, reaching a
hich of 139 in June of that year. However, this
proved to be a temporary spurt; a resumption of the
downward tendency has been in evidence since that
time.

Activity in the woolen industry continues at a high
rate. Woolen spindle activity increased 7 percent in
June, following a gain from April to May of 9 percent.

TEXTILE STATISTICS

| i
C(:_gt‘(;n, Cotten manufactures ¥Wosl Wool manufactures Silk Rayon
Whtl)le- Pel
Pro- e . sale Whole- eliveries
due- C"ét".“h?‘o‘h’ ssp'i’r‘l’é;g’; Looms price, sale ||from milis
tionin-{| Mill || Spin~ nishing Whole- C P woolen Deliv- | Spin- | price,
dex, ad-ll con- |/ dleac- sale on- and | | DIng | “raw,
Justed !} sump- || tivity, e |t Shap= worsted B0, Ol spin- |Japan-|| Un-
Year and month tion || total | Plain cotton || tion 1| ' goods S| @les’ |[ese, 13-|| ag- | Ad-
bleach-| Frint | goods Wool- “toa- Nar- | yiqe 15 (New|| just- ju;s-
ed goods en ste Tow York) ed e
l\l/Iouth- R Mil- 1}¢Ionth- Thou- )]/Ionth- Balesof Percfem Dol Dail
v av- an- || v av- : vav- || Balesof| o ollars aily
eiage. ning llqnsd(])! Thousa(l]nds of | Grage, Sa“!dS Percggt[ott)it;l ?gtlggegours erage, 133 | active | per average,
192325 || bales || SPindle yards 1926= ond P 1926 || pounds| hours | pound || 1923-25=100
=100 hours 100 || Pounds =100 to total
120 || 569, 414 |} 8,160 |-ooeo._.. 97.8 || 44, 066 2 65| 61 65 $8.3 |f 46, 504 4.925 || 254 | 209
83 || 405,236 5,789 |o.oo..C §7.2 ] 32,772 62 56 48 53 79T |} 29,396 1. 3.25) 225 269
96 || 453, 601 6,630 |oooaooo G67.6 || 45,805 61 7 46 61 63.0 i} 42,161 | 2.463 288 347
63 || 322,705 4,250 (..o R 51.0 || 18,033 30 34 16 31 55.0 |} 37,466 | 1. 194 137 166
133 || 697, 261 9,299 |o..o_____ 67.1 || 58,688 100 92 83 87 68.8 || 53,627 2,185 450 550
77 || 363,262 5,241 | 108, 741 86.0 |{ 26,213 71 29 30 54 80.8 I} 33,069 1.19% 305 382
78 |1 359,951 5,152 | 101,015 85.1 27,254 71 31 26 53 80.7 1} 32,021 1. 139 334 440
80 |1 420, 949 5,753 | 113,209 86.4 | 28,495 72 26 2 51 78.9 1) 36,247 1. 133 307 287
63 1y 295,960 3,716 | 111, 581 87.8 || 23,467 43 21 18 28 78.0 §) 32,599 1.125 308 221
October_. - 29 |1 520,310 7,185 | 134,386 | 126,384 86.6 || 34,065 63 35 34 45 74.8 11 49,100 1. 185 382 357
Novembher_ 87 {j 477,060 6,703 {1 126,726 | 114,139 84 4 || 44,858 66 48 29 48 74.1 || 37,548 1.292 386 429
December. . __.._. 97 1 413,535 6,027 | 128,898 | 107,379 &1.3 4| 57,003 7 65 26 63 74.0 (| 40,941 1.358 488 574
19352
January.. . __.____ 103 || 546, 787 7,510 | 145,390 | 120,203 84.1 58,370 85 74 2 81 73.8 |1 47,443 1.348 583 565
February 100 ) 478, 291 6,575 | 137.325 | 117,780 83.3 || 51,616 92 71 31 88 73.6 | 41,732 1.432 441 387
98 1| 481,135 6,663 | 143,710 | 22,548 82.4 1| 65,006 81 61 29 82 73.1 i 44,347 1.327 205 27
03 {] 462,844 0,058 | 144,429 81.8 || 62,066 76 63 27 73 73.1 || 39,757 1,391 274 204
K 102 |; 469, 250 6,005 | 130, 284 82.7 {| 70,617 82 71 28 706 73.5 1) 38,301 ... ___. 1.418 417 43
June. _ 101 |} 333, 946 3,083 | 134,050 86, 289 8%, 5 | 80,428 &9 2 5 ki 5.8 ] 33,728 [ . 1,436 376 476
Monthly rage,
January  through
June:
1933 _ 05 |1 532,458 1| 7,388 | ... 542 |1 38,003 65 57 22 61 57.2 1459 1 368 | 383
1034 .. . 88 1] 487, 515 169, 569 87.5 11 31,792 0 41 20 60 82,7 1l : 1. 368 ! 335 341
1935 L .. 169 1) 479,969 i 6,354 193, 616 &2.8 || 64,664 | 84 69 28 80 3.8 0 9,895 L. 1.382 1| 383 465t
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1Adjusted for seasonal variations. ¢ Gtrease equivalent; see note on p. 58. 3 Twisting spindles.
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National Income Increased Five Billion
Dollars in 1934

Robert R. Nathan, Chief, National Income Section, Division of Economic Research

N 1934, estimated income payments in the form of
wages, salaries, and other labor income, interest,
dividends, entrepreneurial withdrawals, and net rents
and royalties to individuals for economic services ren-
dered totaled 49.4 billion dollars as compared with 44.4
billion dollars in 1933, a gain of 11 percent. This
increase brought the total national income paid out to
a slightly higher figure than that estimated for 1932.
The 1934 total was still 37 percent below that of 1929
when the national income paid out equaled 78.6 billion
dollars. Each of the 12 major industrial groups, with
the single exception of the electric light and power and
manufactured gas industry, and each type of income
payment, except interest, shared in the 1934 rise. Gen-
erally, the 1934 gains were largest in those industries
and types of income payments which had recorded the
largest relative declines during the depression.

Work relief payments, including pay rolls and main-
tenance received by members of the Civilian Con-
servation Corps, pay rolls on Civil Works Adminis-
tration and Federal Emergency Relief Administration
work projects, and administrative pay rolis of State,
county, and other local public relief administrative
agencies, are included in the estimates. These pay-
ments increased from 637 million dollars in 1933 to
1,394 million dollars in 1934. If they are excluded, the
national income paid out in 1934 was larger than in
the preceding year by 4.2 billion dollars, or 10 percent.
Pay rolls disbursed on Public Works Administration
projects are included in the estimates for the con-
struction industry for those projects carried on under
contract and in the estimates for other industries
where the projects were carried on by the industry
itself, with the aid of Public Works Administration
funds. Pay rolls on Public Works Administration
projects totaled 33 million dollars in 1933 and 302
million dollars in 1934. Prior to 1933 there were
many work relief projects financed in the main from
funds provided by local and State governments or
private relief agencies, but there is no basis for esti-
mating this total and as a result they do not appear in
the estimates. Direct relief disbursements from pub-
lic and private funds are excluded from the estimates,
since they are not regarded as income payments for
economic services rendered.

Business Losses Substantially Reduced

Available data indicate a marked decline in both 1933
and 1934 in business losses which in 1932 equaled
approximately 10 billion dollars. Istimates of busi-
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ness savings and losses and of income produced are
not presented in the tables in this article since the
income-tax data necessary for the preparation of these
estimates are not yet available for 1933 and 1934.
Accerding to a tabulated sample of published corpora-
tion reports, business losses in 1933 were less than
one-half of the 1932 total and in 1934 were {urther
reduced to a point between one-fourth and cne-fifth
of the 1932 figure. Since the national income produced
is estimated by adding business savings to or deducting

Table 1.—National Income Paid Out, by Types of Payment

1929 ¢ 1930 | 1931 | 1932 | 1933 | 1934
Item
Millions of dollars
Total income paid oub._ocmeooonoee e 78, 576|72, 973161, 43347, 66444, 431}49, 44C

Labor income. .. ......._.._
Salaries (selected industries
Wages (selected indusiries)?
Salaries and wages (all other
Work relief wages 2____._...

151, 088146, 84439, 444130, 64329, 121|133, 109
5, 551| 4,606} 3, 387) 2,997
17, 197(14, 251110, 608] 7,017| 7,189
-|27, 29126, 052|23, 148119, 141|17, 325(18, 675
[ N RN DROR I I 637 1,3

Other labor income.... o 9360 9901 1,082] 1,0881 973 960
Property income $._..... 11, 632{11, 719{10, 076} 8, 189| 6, 995| 7, 143
Dividends.._.. _[ 5,963] 5, 7941 4,312 2, 748} 2, ¢42| 2, 307
Interest. . oecooooo.oo .1 6,104 5,310| 5 228] 5.048| 4, 569/ 4, 509
Net rents and royaltics_.._ -] 8,432) 2,763| 1,847} 1,153 950| 1, 085
Entrepreneurial withdrawals._.____..___ 12, 424|11, 647{10, 066| 7, 979| 7, 365] 8, 103

Percentage of 1929

Total income paid out, . 92.91 78.2 61.0] 56.5 62.9
Labor income. ... _._._._ . 9171 77.2| 60.¢| 57.0] 64.8
Salaries (selected indus § 08.01 81.3{ 59.8! 52.6/ 56.4
Wages (selected industrie: 100.0] 82.9| 61.7| 40.8) 41.8] 52.0
Salaries and wages (all other 100.G 95.5] 84.8[ 70.1] 63.5/ 68. 4
Work relief wages 2. __._._. PR RO, DRSPS FEVESRUORY ISP PUNPI I
Other labor income. ... _| 100.6! 105.8] 115.6] 117.3| 164.6| 66.2
Property income *___..___. -1 100.6| 100.7| 86.6] 7C. 4] 60.1| 614
Dividends..... 100.0; 97.2| 72.3] 46.1] 34.2| 38.7
Interest...__. 1C0. 0] 104. 0| 162.4| GR. 9| 89.5| 88.3
Net rents and royalties...... .1 160.0] 80.5 53.8 33.6| 27.7 3.6
Entrepreneurial withdrawals. ___________ 100.0] 93.7| 81.0f 64.2] 59.3] 65.2

1 Includes mining, manufacturing, construction, steam railroads, Pullman, rail-
way express, and water transportation.

2 Includes pay rolls and maintenance of members of the Civilian Conservation
Corps and pay rolls of Civil Works Administration and Federal Emergency Relief
Administration work projeets plus administrative pay rolls outside of Washington.

3 Includes net balance of international ffow of property incomes.
business losses from income paid out, the above evi-
dence indicates an increase in the national income
produced of approximately 6 to 7 billion dollars from
1933 to 1934, bringing the income produced total to
& level about 2 billion dollars below the income paid
out. These marked declines in business losses repre-
sent a substantial reduction in the draft upon indus-
tries’ capital and surplus accounts in sustaining income
payments.

Basis of the Estimates
Istimates presented herein fer the years 1929 to
1932, inclusive, represent revisions of the figures pre-
sented in the first study of rational income prepared
by the Department of Commerce in cooperation with
the National Bureau of Kconomic Research and pub-
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lished under the title ‘“National Income, 1929-32",
Senate Document No. 124, Seventy-third Congress,
second session. Preliminary estimates for the year
1933 were published in the January 1935 issue of the
Survey of Current Business. Partial revision of these
estimates has been occasioned by the use of more
recent basic data, major changes in the estimates for
the finance industry, and by the return to the methods
used in the first volume in estimating separately
income paid out and income produced in agriculture.

Both the 1933 and 1934 figures presented in this
article are preliminary, the property income estimates
in particular being subject to revisions when the statis-
tics of corporate income-tax returns for these two years
become available. Final figures for the years 1929 to
1933, inclusive, and preliminary figures for 1934 will
be presented in complete detail, classified by industrial
sources of income and by types of payment, in a volume
to appear later in the year. This report will include
estimates of business savings and losses and income
produced as well as inconie paid out.

A thorough discussion of the concepts, methods, and
limitations of the estimates is presented in the original
report cited above. While the concepts of income as
defined in that study generally have been unchanged,
there have been many departures in the sources of
information upon which the estimates are based and in
the methods of estimation. The results of the 1933
Census of American Business, encompassing wholesale
and retail trade and service establishments, led to
revisions in the trade and service estimates, particu-
larly in the latter. New basic data in many other
fields have resulted in a higher degree of accuracy in
the estimates.

Table 2.—Percentage Distribution of Income Paid Out, by Types of

Payment
Type of payment 1929 | 1930 | 1931 | 1932 | 1933 | 1934

Total income paid out-.._...._.___.______ 100.0 ]100. 0 {100.0 |100.0 (100.0 | 100.0
Labor income. _..______.._.__.... 65.0 | 64.2 | 64.2 | 63.9 | 65. 67.0
Salaries {selected industries) !__ 7.2 7.6 | 7.5 7.1 6.7 6.5
Wages (selected industries) i __ 21,91 19.5 | 17.3 | 14.6 [ 16.2 | 18.1
Salariesand wages (allother indu 34.7 1 85.7 | 37.7 | 39.9|39.0| 37.8
Work relief wages 2. .. oo |emaeae e 1.4 2.8
Other labor income.__ 1.2 L4 L7| 23 2.2 18
Property income $___ .| 14.8116.0(16.4 | 17.1 ]| 15.8 14. 4
Dividends...._..._ | 76 7.9 7.0 5.7 4.6 4.7
Interest_ .. ____..___ 165 7.3 8511051 10.3 9.1
Net rents and royalties._..__._. Sl 44 38| 3.0 24| 21 2.2
Entrepreneurial withdrawals...___._.___ 15.8 { 16.0 | 16.4 | 16.6 | 16.6 | 16.4

t Includes mining, manufacturing, construction, steam railroads, Pullman, rail-
way express, and water transportation.

2 Includes pay rolls and maintenance of members of the Civilian Conservation
Corps and pay rolls of Civil Works Administration and Federal Emergency Relief
Administration work projects plus administrative pay rolls outside of Washington.

3 Includes net balance of international flow of property incomes.

Income paid out may be briefly defined as the com-
pensation paid to or received by individuals for their
productive services, whether labor, managerment, or
the furnishing of capital. The scope of the estimates
presented herein is largely limited to those economic
services which enter into the market place of our
economy. This limited scope leads to the exclusion
of services of housewives and other members of the

family in the home, and services of durable goods
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owned and possessed for personal use such as dwell-
ings, furniture, and automobiles. Other payments
not counted bhecause of difficulties of accurate esti-
mation, because of duplication, or because no serv-
ices are rendered or the services rendered are not
considered as economic or productive, include earnings
from odd jobs, changes in the value of assets, direct
relief and charity, and earnings from illegal pursuits.
Worls relief wages are included on the presuniption
that the workers have performed an economic service,
that the results are economically beneficial, and that
wages paid are in accovdance with the value of the
services rendered. It should be noted that the rela-
tive increase in odd jobs during the depression may
result in some overstatement of the decline in income
paid out. The probable expansion of services in the
home, which were formerly purchased in the market,
results in a decrease in the estimates, whereas the
yield of these services may have increased.

Decline in Real Income

Real income did not vary to the extent of the dollar
decline indicated in table 1, since price changes were
an important factor in the movements indicated. In-
dexes of prices shed considerable light on the effect of
price movements on fluctuations of the national income
but they are not sufficiently representative to warrant
their use in deflating the income figures in order to
determine the drop in real income. The substantially
greater decline of income payments as compared with
prices does, however, indicate a marked decline in real
income during the depression. While income paid out
declined 43 percent from 1929 to 1933, the Bureau of
Labor Statistics indexes of the cost of living and of
wholesale prices decreased 23 percent and 31 percent,
vespectively. The net decline from 1929 to 1934 in
income paid out was 37 percent as compared with a
decrease of 20 percent in the cost of living and 21 per-
cent in the level of wholesale prices.

Variations in Income Payments

The movement of different types of income pay-
ments varied considerably during the depression as
shown in table 1. Except for the 1930 increase and
1934 decrease in interest paid, and the 1933 increase
in wages, every type of income payment decreased
continuously from 1929 to 1933 and increased in 1934.
The 1933 to 1934 changes tended to reduce the dis-
parity of the trends for the earlier period. Relative
to 1929, labor income declined 43 percent by 1933
and increased 14 percent from 1933 to 1934 while
property income fell off 40 percent by 1933 and in-
creased only 2 percent in 1934. Exclusive of work
relief payments, labor income increased 11 percent
from 1933 to 1934.

The less rapid decline in property incomes from
1929 to 1933 as compared with labor incomes was due
largely to the fixed nature of interest charges which
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did not fall below the 1929 level until 1932 and which
in 1933 were only 11 percent below the 1929 total.
Dividends, on the other hand, decreased substantially
after 1930, declining to 34 percent of the 1929 level
in 1933. Interest payments declined 1 percent in 1934
while dividends increased by 13 percent. Wages,
which had declined more than salaries in those indus-
tries in which wages and salaries could be segregated,
increased 24 percent in 1934 whereas salary payments
rose only 7 percent. The net decline in dividends
from 1929 to 1934 of 61 percent was considerably
greater than the drop in wages over the same period.

Net rents and royalties declined sharply during the
depression not only because of the marked drop in
gross rental income, but also because of the rigidity of
suchitemsas taxes,insurance,interest, and depreciation,
which must be taken into account in determining the
net return to landlords. While the available statistics
on gross and net rents are not very reliable, the evidence
suggests a drop of nearly three-fourths in net rents and
royalties from 1929 to 1933 and a 14-percentrisein 1934.
Whereas the ratio of net togross rents had been assumed
constant in the previous estimates, an attempt was
made in preparing the current figures to estimate the
change in this ratio from year to year, as a result the
figures have been revised substantially.

Entrepreneurial withdrawals, representing theincome
withdrawn by owners and partners of unincorporated
establishments, professional practitioners, and other
self-employed persons, declined 41 percent from 1929 to
1933 and increased 10 percent in 1934. Ior many
industries, estimates of entrepreneurial withdrawals
are based on salary and wage estimates and this ex-
plains the relatively close relationship of the trends of
labor income and entrepreneurial withdrawals.

Better Balance in 1934 Relative to Conditions in 1929

The relative importance in each year of each type of
payment in the total income paid out appears in table 2.
The changes from 1929 to 1932 indicate only a slight
change in the relative proportion of labor income, a
relative increase in property ineome, and entrepre-
neurial withdrawals, and a sharp decrease in the propor-
tion which net rents and royalties represented of the
total. The movement in 1933 and 1934 tended to
bring the relative weights of most series in 1934 closer
to their positions in 1929, although variations con-
tinued to persist. Labor income accounted for a
larger proportion of the total income in 1934 than in
1929 and property income for a slightly smaller portion.
Even if work-relief payments are excluded, this situa-
tion is true.

Increases in 1934 in 11 out of 12 Industrial Groups

Table 3 shows income payments by different indus-
tries for each year since 1929. With the exception of
the electric light and power industry income paid out
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by each industrial group increased in 1934. Generally,
the industries in which the declines had been most pro-
nounced from 1929 to 1933 showed the largest gains
in 1934. Thus income paid out in 1934 increased 31
percent in the mining and quarrying, 21 percent in the
manufacturing, and 13 percent in the construction
industries, each of which had declined by more than
50 percent from 1929 to 1933. The increase in em-
ployees and restoration of employees’ pay rates, as
well as the continued increase of interest charges on
expanding Government debt obligations, led to a rise
in income payments by Governmental agencies, ex-
cluding work relief, in 1934 to a point 3 percent above
the 1929 level.

Table 3.~—National Income Paid Out, by Industrial Division

1920 | 1930 | 1031 1 1932 | 1033 11934

Indusiry
Alillions of dollars
X ) R 78, 576 172,973 ;61.433 47,964 44, 431 149, 440
Agrig:ul[ure ............................ 6,157 | 5,495 | 4,271 § 3,192 | 2,993 | 3,209
Mining ool -] 2,080 | 1,733 | 1,206 813 7721 1,008

Electric light and power and gas. 11,304 | 1,475 § 1,408 | 1,275 | 1,164 1 1,142

Manufacturing. ... ... ... _-|18,014 {15,942 112,363 | 8, 544 | 8,273 10, 00C
Construction.____ -] 3,257 | 2,939 | 1,969 948 78 86¢
Transportation._. . 16,592 | 6,129 | 5,169 | 4,083 | 3,747 | 3,993
Communication.-. 913 946 894 801 727 749

Percentage of 1929

92,9 | 78.2 % 6L.0 56

5

89.2 1 69.4! 518 48.6

58.0 | 39.1| 37.1

108.0  97.8 | 89.3
68.6 | 47.4 | 459 | 555

0

8

6

Manufacturing ... __._.._.___ . 8.

Construction..._. 90, 60.5 | 29.1( 24. 26.7
Transportation_._ 93, 78.4 | 61.9| 6&6. 60. 6
Communication... 3 8§7.7 | 79.6§ 82.0

83.9 | 66.2| 51 63.0

Government: Total_.__.._...._.
Excluding work relief payments_.
Work relief payments t

Serviee..____.__

Miscellaneous...

—
=
NAD DO T =W
©
~
o

94.3 | 82.0, 64.3 | 57.71 640
94.5 | 80.3 | 62.6 ) 59.6 | 62.7

1 Includes pay rolls and maintenance of members of the Civilian Conservation
Corps aud pay rolls of Civil Works Administration and Federal Relief Administra-
tion work projects plus administrative pay rolls outside of Washington.

Income paid out in 1934 in the agriculture industry
increased 10 percent, but there is evidence of a much
larger increase in the total income produced than in
the income paid out in this industry in 1934. The
marked improvement in the price of agricultural com-
modities and the disbursement of over one-half billion
dollars in rental and benefit payments by the Agri-
culture Adjustment Administration, which are included
in these estimates as an item in the gross income of
farmers, led to a substantial gain in the net income
available for the return on the farm operators labor,
management, and capital. There is evidence also to
indicate that the large business losses shown in 1932
for the agriculture industry have been eliminated and
that business savings occurred in 1934.



August 1935 SURVEY OF CURRENT BUSINESS 19
EMPLOYMENT AND PAY ROLLS IN THE DURABLE AND NONDURABLE INDUSTRY GROUPS!

[Monthly average 1923-25=100]

1923 | 1924 | 1925 | 1926 | 1927 | 1923 | 1922 | 1930 | 1931 | 1932 | 1933 | 1931 | 1935
Month DURABLE GROUP
Employment
January. ... 99,2 95.3 1029 95.6 §9.8 99. 1 93.1 71.9 57.3 45.4 1 59.8 66. 1
Fehruary. 101. 5 97.0 102.3 97.3 .8 101. 7 93.3 72.1 57.8 45. 8 63.5 69.3
March_.__ 1046 98,3 103.3 8.2 3.7 103. 5 93.1 72.2 56.5 43.9 67.1 , 70.8
April. 105. 6 99.3 103.5 98, 1 .7 105.3 92.8 72.2 54,6 44 4 70.0 71.0
May.. 106. 6 99, 1 102.8 94.0 .1 106. 5 91. 8 71. 4 52.9 47.0 75 b
June 107.7 98,4 102.3 7.1 .6 196, 4 89,1 69.5 50.9 50.7 70.9 | L7
July. 106. 6 97.3 101.1 91.9 5. & 106.3 84.7 66. 8 48.5 553 67.4 |
Augush. ... 106 4 98. 2 102.1 95.3 3.1 107.3 82.2 65.3 46.9 60.1 66 1
September_ 196, 0 99,7 L7 l 9.4 0. 4 106.8 8L.0 64.5 47.3 63.4 64.2
Octobar. . 105.4 101. 4 .2 94.3 0.8 105.0 79.6 €1.8 47.7 63.2 62.8
Novembetr 104.3 101. 8 .3 1 92,1 .3 160, 3 77.1 60.3 48.1 61,2 62.2
December..__ - . 102. 0 101.9 : 90.9 28 05.8 74.Q 50.7 47.3 60.7 i 64.3
Monthly average ... _.__._.__ e 104.6 90.0 1} 95,6 103.7 86, 1 67,8 13 53,40 858 .
Pay rolls
bo9Le 35 85| 100.0{ 90.1| 508! 413 .8
95.8 17 06.8 109.0 | 04.6 64.4 42,0 7.7
101. 4 4 99. 5 112.0 95.1 63.7 40.4 5.3
104.6 2 99. 8 114.7 95.3 65.1 38.0 i
109.1 2 101. 8 115.8 93.3 641 57.0 .8
110.0 g 101.2 112.9 §9.1 59,4 33.3 ¢ .7
104. 5 a9 97,1 107.1 8.1 543 20,8 .0
106.0 5 102.0 112.6 75.6 0 52,9 28.2 3.4
105. 2 1 102.3 111.7 74.7 49,6 27.9 4.7
October. . 108. 9 8 107.0 111.1 73.7 48.5 26.8 .4
November 107. 4 3 104, 2 1017 08, 4 46.4 30.0 .5
December_.__ i104.0 1) 1 96,7 66, 4 45.8 20.4 .3
Monthly average 9| L] 108.8 ] 82091 5.3 0 339
NONDURABLE GRGUP
Empdloyment
January 102.5 99.8 97.5 100.2 \ 101.0 100. 6 102.7 101.8 87.8 80.9 1 76.0 8Ly 92.3
February. 103.8 100.8 99.3 100.6 1 102.3 101.8 104.3 101.7 89.0 82.2 77.6 92.0 ! 4.1
March 105.3 100.1 99.5 100.9 102.5 101.8 104.9 100. 9 90.0 81.2 74.7 95.4 1 94.8
April__ 104.4 97.0 98.3 99.1 | 101.3 99.6 105.4 100.1 89.8 78.5 76.5 95.8 94.0
May 104.1 94.6 97.0 97.8 | 100.3 98.0 104.1 98.0 89.3 74.8 79.3 94.3 91. 8
June 104. 2 93.0 97.5 98.3 | 101.2 99.0 104.7 96.9 88.0 72.4 84.3 92.3 90. 4
July_ 103.3 90.9 98.5 97.5 ] 101.6 99.7 105.8 94.7 88.2 70.1 88. 9 90. 8 f.._ -
August..... 104.0 93.4 101.0 100, 6 103.5 102.3 108.6 95.9 80.8 4.2 93.9 94.0 1. -
105. 2 97.3 103.5 104. 1 l 106. 5 i 105.3 111.4 98.9 91.1 80. 4 97.8 88.2 {_.. -
October_._ 103. 6 97.3 103.2 104.2 ; 105.2 105. 6 110.6 96.5 88.0 §2.3 97.2 95.1 [-.. -
November.. 102.2 96.7 101.9 102.5 103.1 104.3 107.1 92,7 84.2 79.9 92,2 92.4 [.__ -
December 100. 8 97.7 101.1 101. 9 101.7 103.7 104. 0 90.1 83.0 77.8 89.1 92.7 |._. -
103. 6 96. 6 99. 8 100.6 | 102.5 104.8 106.1 97.4 88.2 | 71.9 85.6 92.7 |
Pay rolls
98.5 99.8 99.3 103.5 104.7 104.1 105.3 103.2 83.0 69,1 54,5
100. 8 102. 2 102. 1 104, 9 108.6 106. 8 109.8 104.1 86. 9 70.7 56. 2
104.1 { 1010 | 103.4 | 105.5 | 108.7 | 106.4 | 1110 | 103.5| 883 | 69.2| 521
103.1 96. 8 99.0 101.8 106.1 101.5 110. 2 100. 8 86.3 64.0 54. 4
105.0 94.1 99.2 100.4 105.1 100. 8 109. 3 08.3 85.2 59.3 57.9
104. 5 91. 6 98.2 101.3 105. 8 102.5 109.1 96.5 82.7 56,2 63.1
1019 88.0| 986 989 1043 | 10L6| 107.3 | 923 | 8L3[ 526 | 67.0
. 101, 1 91.9 101.7 103. 0 107. 4 104.9 111.3 93.2 82.5 56.3 73.3
September. 103.2 96.9 | 10L.0 | 105.9 | 100.6 | 107.6 | 114.4 96.0 80. 8 61,8 77.6
October. ... 103. 6 97.8 104.7 108, 5 108.8 109.8 114. 2 93.0 77.6 63. 6 77.3
November_. i 100.8 96.1 103.7 105.3 105.1 106, 1 107. 4 87.4 73.0 59.2 72,1
December_______. | 101.6 100. 0 1G4. 6 106. 8 106. 3 197.8 105. 8 §6. 5 72.5 56.9 70.1 ¢
MoOnthly AVerage. - -.oooseocomaosocioacaiooooooo |04 5.4 | 1013 | 1055 | 1067 1050 1096 96,2 BL7 | BLA | 5d.0 |

1 Compiled by the U. S. Department of Labor, Bureaw of Labor Statistics and represents @ grouping of the employment and pay-roll indexes. The grouping has been made
on the basis of the 14 major groups, rather than by individual industries. The combined index for durable goods includes the following groups: Iron and steel, machinery,
transportation equipment, railroad repair shops, nonferrous metals, lumber and allied products, and stone, clay, and glass products. The nondurable index includes chemi-
cals, foods, leathers, and textiles and, their.products; rubber products, paper and printing, and tobaceo manufactures.

ELECTRIC STREET RAILWAYS AND BUSSES—OPERATING REVENUE AND PASSENGERS

CARRIED
Operating 1evenue ! Kevennue passengers earried
Month Thousands of dollars Thousands
1932 1933 1934 1535 1929 1930 1931 1932 1933 1934 1335
January 2, 745 51, 280 55, 038 85, 302 1, 020, 041 1, 005, 760 891, 506 793,707 694, 572 755,784 758, 052
February . 54, 801 47,368 51, 234 £1,275 948, 997 908, 380 811, 819 749, 877 641, 145 700, £33 704,736
61, 137 50, 377 £8, 145 56, 101 1,041,731 973,408 8R7, 636 793,191 691, 663 795, 718 771,846
58, 067 49, 336 54,277 54,733 1,001, 372 951, 003 874, 352 769, 055 677, 560 739, 951 747, 350
57, 022 51, 340 55,292 1, 026, 867 960, 635 867,069 755, 911 697, 705 736, 956 748, 630
53, 364 49,414 51, 995 961, 366 8960, 224 820, 965 703, 895 665, 181 705, 536 693, 542

930, 890 844, 689 770, 863 644, 056 625,379 646, 538
928, 657 826, 040 744, 345 644, 082 643, 438 660, 714
931, 404 855,494 764, 898 666, 914 658, 244 662, 252
1,010, 989 918, 079 828,016 711,265 713,399 745,910
971, 086 863, 513 772,412 690, 768 694,913 709, 627
54, 868 54,831 55, 736 1, 022, 083 929, 278 832, 819 735,372 747, 880 761,702 |..
653,169 | 601,830 | 634,080 11,796,382 | 10,926,593 | 9,866,698 | 8,659,000 | 8,151,079 | 8, 641,222

54,431 50, 157 52,840 ' _......_ 983, 032 910, 549 122, 225 721, 591 679, 257 20,102 "o _____ . __

49,118 46, 766 48,127
48, 922 48,150 49, 205
59, 229 49,033 49,014
53, 364 52, 604 54, 467
51, 535 50, 859 51, 551

t Compiled by the American Transit Association and ropresents a revision of the series shown on page 114 of the 1932 Annual Supplement and in subsequent monthly
issues. The occasion for the revision was the fact that the original series was out of line with the Census returns reported for 1932 and it was desired to include motor-bus
revenues. The present series includes revenues derived from electric railways, motor bus lines operated by electric railways, motor bus lines operated by subsidiary com-
panies controlled by electrie railways, and motor-bus lines operated by former electric street railways which have abandoned all street railway operaticns. The series
formerly shown which included revenues from street railway operation alone is available back to 1925. The present series does not include operations of so-called *“inde-
pendent motor bus companies.” Data on the present series does not extend back beyond January 1932. .

1 Compiled by the American Transit Association. These data represent a revision of the series shown on page 19 of the August 1933 issue and in subsequent monthly
issues until April 1935. The revision was occasioned by some companies going out of business, other companies ceasing to report and some other companies which started
to report for the first time. The net eflect of the revision of the group has been an increase of 11 companies, but no appreciable change has been eflected in the representative-
ness of the data as the present group of 210 companies represent about 92 percent of the passenger traffic of all companies in the industry. In order to make the figures

Digitized ?8???@%%‘@" the years 1929-35, inclusive, the data for the years 1929-32 have been linked by the use of percentage changes derived from the old series.
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20 SURVEY OF CURRENT BUSINESS August 1935

RECONSTRUCTION FINANCE CORPORATION—AMOUNT OF LOANS OUTSTANDING!

[Thousands of dollars]

! ]
. | i Finane-
Banks | Build- : f ;
and trust |ing and Railroads; All éﬁ?ta] Self lig- Finane- |28 of | Amounts, Total act
- . - 7 _ f N erg- |1 uidating | %~ agricul-, made . Other
N con ican | Insur Mort: (includ other " [ ing of e ap-
Total sec- T . p : . . encyand | projects 2 tural !available loans
Grand Pttty panies | associa-; ance |gageloan| ingre- loans H agricul- ; proved
tionm 5 as 3 R = construc-|: (includ- com- | [or relief and
total (includ- | tions com- com- celvers | under ; I tural : Mar. 9 f
amended : N i : H tion act | ingearth- modi- and . ! tauthori-
ing re- {(includ-| panies | panies and section as quakes Sur- 4 esand! work re- 1933, as zations
y iNe Te- : 2y o
Leextvf;s, c!enl%erri) trustees) 5 amended etc.) pluses live- lief amended
. ; stock
1932 ;
|
31,322 -
54, Y46 .
X 5 9, 73,782 .
18,617 1 31,756 | 18,821 4,005 86, j65 -
424,596 | 41,106 | 45, 440 63,973 1 139, 487 _
500, 861 | 56,476 | 49,101 72, 207 104, 043 O PR R PRSI
547,196 | 67,092 | 53, 466 73,969 205, 781 -
534,184 | 75,272 | 57,233 75,451 215,410 ) PO B,
574,612 | 78,974 | 57,893 76, 657 241, 431
November. _ 572,567 | 81,181 | 58, 864 77,360 249, 052 | 29,711 53,078 360
1,224,799 5494, 612 | 84,295 | 62,449 77,053 272,472 . 36,889 97, 029 15,737 79, 967
Monthly av.| 3732,039 3 713,590 || 3404, 348 |+ 53, 11314 42,051 | 454,312 § ¥ 135,046 417,169 339,929 (... - 536, 099
1933 i | | i
_______ 1, 310, 341 1, 170, 645 611, 730 79,476 280, 041 ' 51,076 139, 696 18, 337 120, 147 R
-l 1,473,869 1, 2u4, 423 669, 158 10y, 824 246, 229 1 68,720 179, 446 18, 664 159, 555 N
_| 1,547,588 1, 361,576 691, 326 113, 368 310,920 : 87,181 223, 263 20, 684 |_ 201, 374 -
.| 1,674,875 1,384, 231 686, 808 110,318 | 323,195 :106, 550 270,311 | 25,126 242,741 -
-1 1,823,880 1,473, 509 736, 867 110, 266 340,855 :128, 103 324,799 27,231 294, 845 -
-1 1,852,902 1,475, 489 673, 703 , 519 354,009 1143, 108 330, 949 30, 134 298,074 -
- 1,855,292 1,461, 607 671,945 , 107 331,334 1155, 012 342, 036 37,972 299, 372 -
-} 1,864,900 1, 458, 260 684, 140 128,371 - 331, 160 133,246 347,314 41,801 299,192 .
ol 1,842,437 1,422, 230 677,235 157, 32% 331, 813 1112, %22 353, 805 43, 536 299, 015 3
- 1,821,399 1, 389, 920 661, 302 136, 6523 1 330,243 !102, 636 362,119 56, 038 3,906 3, 160 299, 015 66, 060
November.___| 1,936,670 1, 443,345 636, 382 1650, 180 333, 486 1132, 152 397,919 60, 020 4,4G8 | 34, 386 209, 015 110, 106
December..__.| 2,253, 633 1, 530, 206 71i,430 3 337, 166 11U6, 593 407, 438 U3, 451 6,805 | €8,077 269, 015 264, 200
Monthly av.] 1,777,732 1,407, 344 | 680, 607 | 79, 115 | 67, 636 ! 137, 017 $23,042 118, 107 304, 091 37,333 ! 63,481 | 10,4%8 259, 280 471,647
1934 § ‘ j
2,516,135 1, 584, 832 700,638 | 62,872 | 56,270 178, 891 340, 834 245,307 514,031 71,447 9,044 1134, 476 299, 015 410, 484 6, 788
2,571,619 1, 561, 492 640,474 | 59,604 | 54,030 167, 264 345,320 1244,771 538, 245 71,217 @ 10,033 1157,973 299, 003 465, 092 6, 790
2, 655, 010 1, 498, 826 651,192 | 55,273 | 31, 554 161, 049 345, 323 1234, 433 556, 232 i 80, 195 ; 11,051 163,993 298, 992 593, 052 6,900
2,701, 390 1, 465, 533 620, 482 | 50,016 | 38, 250 187, 427 0 1224, 268 561,148 |1 82,666 | 12,315 {167, 269 208, 898 656, 191 18,518
2,734, 874 1,439, 181 606,074 | 44, 530 | 35, 3938 150, 821 344, W50 1217, 408 571,632 |1 88,445 | 12,750 (171, 876 298, 561 704, 030 20, 031
2,872, 254 1,425, 579 590, 169 4§ 191, 531 353, 637 1215, 807 611,485 93,004 | 13,947 1205, 992 298, 542 814, 679 20,511
2,707, 282 1, 330, 662 57%, 050 184,174 354, 742 {144, 952 571,234 96,033 | 15,185 ;161,478 298, 537 781,409 23,977
2, 685, 401 1,291, 855 591, 560 161,312 343, 482 133, 185 532,465 |1 107,159 | 14,875 (111,907 208, 524 803, 333 57,748
2,668, 746 1,277, 641 584, 037 160, 057 343, 5495 1131, 723 504,035 |, 111,062 | 14,954 ! 80,011 298, 009 827,374 59, 696
2, 649, 695 1,275,322 579, 817 158, 762 353,491 1128, 796 473,910 11 112,063 | 15,216 ; 48, 626 298, 006 837, 742 62,721
2,664,115 1,285, 262 595, 070 155, 628 361,530 1120, 926 465, 591 116,891 | 14,992 | 35,935 . 297,774 849, 432 63, 830
December____. 2, 682, 007 1, 295, 746 626, 390 159, 736 376, 8094 | 83,030 473, 037 122,536 1 15,176 | 37,552 ; 247,774 8€3, 984 49, 240
-l\./[i)nthly av.] 2,675,711 1, 394, 328 617, 829 171, 358 ; 330, 767 1177, 467 531,087 11 46,064 | 13,297 1123, 257 i 298, 470 717,234 33, 063
1935 i ‘
January.___ 2,657,867 1,251, 311 591, 649 | 15,477 | 23,933 155, 839 379,464 | 84,929 478, 385 125,203 | 15,176 | 40,288 297,718 873,979 54,192
February. 2, 652, 039 1,217,112 564,515 | 13,428 | 22,526 154, 957 379,702 | 81,954 181, 064 127,604 | 15,164 | 40,578 207, 718 895, 904 57,959
March 2. 2,641,167 1,183, 651 538,431 | 12,281 | 22,035 151, 796 380,199 | 78,909 490, 230 132, 683 | 14,953 | 44,883 297,711 902, 846 64, 440
Aprilge. . 2, 649, 329 1,167,476 522,471 | 11,303 | 21, 184 149, 128 386,€17 | 76,773 502, 604 134,269 | 14,963 | 55, 661 297,711 900, 541 78,708
May 2. 2,664,911 1, 165, 674 503,000 | 10,385 | 20, 060 146, 426 413, 438 | 72,365 512, €94 137,321 | 14,926 | 62,757 297, 690 902, 358 84,185
June ... 2,747,496 || 1,137,162 || 480,404 | 9,808 | 19,231 | 145,551 | 414,344 | 67,824 || 614,744 146, 457 | 14,532 |156,066 | 297,689 || 905,262 || 90,328

1 Compiled by the Reconstruction Finance Corporation and represents a revision of the series shown on page 19 of the August 1933 and in subsequent monthly issues
until June 1935. The revision was made to include certain loaning agencies of the Corporation not included heretofere and for revisions made as a result of recent audits.
2 Figures include repayments unallocated, pending further advices. 5 5-month average August to December, inclusive.
3 11-month average February to December, inclusive. ¢ 6-month average July to December, inclusive.
4 10-month average March to December, inclusive. 7 4-month average September to December, inclusive.

COPPER!
[Short tons]
Production
: : Stocks, refined, end of month
Shipments; domestic refined H ’ -+
Month Mines, United States Rcfined gljﬁ)errtiléa};nd South Smelter, United States (Northand South America)
1931|1932 | 1933 {1934 | 1931 1932|1933 ‘ 1934 | 1931 (1932 11933 ;1394 | 1931 | 1932 1933 | 1934 (1931 (1932 | 1933 | 1934
48,059 _....._ 102, 458| 68, 426! 44, 200! 63, 970| 53,429 €0, 209 50, 251| 19, 821, 30, 786|363, 827|539, 382{572, 192|470, 394
- 99, 853| 62,3931 48,822 71,065 9 60, 636) 42,769| 16, 473| 35, 320/363, 629|536, 0901577, 812|461, 170
- 102, 058 55, 353| 45, 630| 76, 283 74,685] 40,501| 17,846| 41, 4631354, 205|532, 5991578, 958|443, 463
- 100, 501} 54, 591| 46, 299! 70, 034 54, 567| 29,767 22,451) 43, 2431367, 921|537, 199{578, 183|421, 278
. 102, 695 56, 278; 51, 690 73, 224 15,265 26,610| 33, 913| 46, 133|398, 667|549, 043|564, 635|401, 231
- 98, 275| 54,865] 52, 531 72, 211 L 217] 27,365| 42, 152| 38, 638]413, 474|554, 293\539, 066,375, 178
- 96, 408| 53, 778; 57, 244| 76,104: 46, 503 3, 1441 15,466 50, 262 35, 265|440, 417|569, 715/513, 014|361, 342
- 90, 190| 45,8401 61,897] R0, 222, 47, 246,. . 816, 17,399| 46, 926| 28, 8141455, 775|573, 0321492, 422|357, 951
- 86,704| 45,601 65,785 78,214} 47,012\ 459 20, 945| 41, 925| 24, 465,479, 896|563, 699,484, 474/362, 830
- 00,477 56,831 64,220° 88, 786; 49, 890/_ . 348! 31, 6891 35, 903] 32, 682 497, 995|558, 179}477, 8541360, 131
80, 792¢ 50,903 67, 114" 83,392 43, 590|- 37,436 18, 881 30, 664! 31,933.521, 094561, 492:470, 7261342, 480
- R 86, 188] 49,001 63.741; 53.573: 49,684)____._. 36,9721 14, 422) 23, 393) 28, 368:544, 278572, 791';470, 5361350, 831
Total._.[520, 402{255, 5091233, 6401232, 290/1, 136, 599i653. 0506 70787 612,732:309, 160284, 172314, 1926020, 754:335. 9651381, 726|417, 110 _._____ [ | .
Monthly avg.| 43,367] 21, 292| 19,471} 10, 358 04, 717i’ 54, 496, . 76,423 51, 061} 23, 763§ 23, 681; 20, 183! 3.063 27,9971 31, 811| 84,759 133, 432“553. 960, 656‘392, 357

1 Compiled by the American Bureau of Metal Statistics and repres
the month of December 1931. It mayv be notedd that although monthly
available in annual form for the years 1932, 1933 and 1934, No data arz av.
America subsequent to September 1931, As these statisties o

contintation of the copper statistics last shown in the November 1932 issue of the Survey through
res on mine and smelter production in the United States were formerly published, they are only
lable on the production of world blister cepper and stocks of blister copper in North and Scuth
reported once a year by the reporting source it will not be possible to show the 1935 monthly data until 1§36.

Digitized for FRASER *The total for this year does uot equal the total of the 12 montily figures as somne revisions which cannot be ailocated to the nonths of the year have been included.
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August 1935 SURVEY OF CURRENT BUSINESS 21
WEEKLY BUSINESS INDICATORS

[Weekly average, 1923-25=100]

1935 1934 1933 1935 1934 1933
ITEM July| July [July [July |June|June| July| July| July| July ITEM July| July| July JulyZJune June| July| July| July| July
27| 20 | 13 6 29 | 22 | 28 | 21 | 29 22 27 | 20 | 13 6 29 | 22 | 28 | 21 | 29
Business activity: Finance—Continued.
New York Times*®.____|____. 85.5| 83.6] 79.5! 83.6| 83.0[ 79.8( 79.7| 92.0[ 95.8 Banking:
Business Week*{_._.____ 63.8| 64.8] (2.8| 63.6] 63.3] 63.0] 61.3] 61.6] 68.8| 68.6 Debits outside
Commodity prices, whole- N.Y.C.i... __.._..] 74.0] 8L 6| 80.9{100.6| 73.9} 82.8 64.9| 75.7; 70.6| 72.1
sale: Federal Reserve -
Dept. of Labor,1926=100: porting member
Combined index (784).| 79.2{ 79.1] 79.2] 79.1| 78.9| 79.3| 74.7| 75.1] 69.2| 69.7 banks:
Farm produets (67)..; 77.1} 77.2| 77.7] 78.0| 77.1} 78.0| €4.5| 65. 1| 59. 6| 62.7 Deposits: |
Food (122 ______.___.__ 82.2| 82.0/ 82.0] 8L.9| 81.6{ 82.5 70.8| 71. 2| 66.1| 66.5 Net demand____.. 1155, 4157, 2156, 91156. 31155, 4|154. 6/127. 4/126. 8104. 2|104. 8
All other (595). _..| T7.9) 77.9) 78.0] 77.8) 77.9| 77.9| 78.5| 78. 6| 73.2} 72.9 '] y 122, 4)122. 81122. 4{123. 5|123. 71126. 0{120. 31125, 0|125. 3
Fisher’s Index, 1926=100: 66.9( 66.4; 67.2] 67.2] 67.0] 71.1) 713! 78.6] 79. 6
Combined index (120)_| 82. 6| 81.7| 81.6} 81. 7| 81.6| 82. 0} 77. 8! 78.1| 69.6{ 70.4
Copper, electrolytict. ...| 56.5| 56.5| 56.5] 56.5| 63.0 63.8] 63.8] 63.8 63.8] 63.8 6.1 6.1} 6.1f 6.1 6.1] 24.2 24.2]| 24.2| 24.2
Cotion, middling, spot...| 44.9! 45. 2| 46.0{ 44.9| 44.9| 43.8| 47.8} 47.8| 38.6] 27. 1 5.7 571 5.7 5.7 5.7 22.9| 22.9/ 11. 4] 10.5
Money in urﬂuhtlom 114. 01114, 7,115, 5;113. 8]113. 5(109. 3{110. 0{115. 7|116. 4
Construetion contraetsf-._|_.__.| 36.5] 32.7|__._. 45.8) 47.1| 21. 1| 24. 5] 16.3] 22.1 |! Production:
Distribution: Carloadings.| 62. 2| 61.9] 59. 1| 49. 3| 64.5] 59. 2{ 63.5| 64.3] 67.3] 68.5 Automobiles__ _______._. 109.1(109. 4! 77.8!116. 6{118.7| 91. 1| 96. 4| 84. 4| 82. 8
Employment: Detroit, fac- Bituminous coalt 54.0] 45.2| 30. 1} 63.9| 47.3| 58.9} 56.3] 74. 5] 71.2
BT Y - o 90.7) o1 93.7 .| 83.9|_____ 62.8..... Electric powerf. _ 1108, 5{106. 0y 99. 3/106. 4|106. 5/101. 1) 99.9) 99. 8 99.3
Lumber..____ 36.7; 38.5| 23.9] 37.6( 32.5) 3L. 5} 27.0| 45. 2 44.8
Finance: Petroleum . 131, 51130. 37128, 5{129. 11131, 0/122. 3/124. 5{129. 5[128. 3
Failures, commercial..._| 54. 3] 52.8] 48.9| 47.7] 57.5| 56. 3| 52.8| 57.5| 81.8! &9.9 Steel ingots.._ 55. 3] 48.7| 43.4| 50.0| 50.0f 35.5| 36.8) 72. 4| 73.7
Security prices: Receipts, primary markets:
Bond prices}. 108. 3(108. 31108. 4/108. 1{107. 9/105. 2|106. 5| 98. 2| 98. 8 Cattle and calves.__._.__ . 0] 53.7( 57.9! 55.9{180. 8]196.7| 74.8] 72. 4
Stock pricesi.-_ 101. 8,101 3; 99.6; 99,1/ 99.9{ 80.6] 86.7| 86. 8 91.3 Hogs. _...... 3.3| 24.5! 20.4| 30.8] 61. 2} 73.8) 64.8] 7L 5
Cotton. - N 3 0.0/ 8.1 11.2} 13.5{ 31.9( 32. 3| 49.2{ 70.8
Wheat__ .. _._____.__.._ 110. 21 85. 4! 43.0 41 81 31. 6} 30.7|105. 41138, 4/103. 4{146. 9
* Computed normal=100. t Weekly average, 1928-30=100. 4 Latest week is preliminary. t Daily average.
® Index revised. See weekly supplement of June 1, 1933, for explanation.
WEEKLY BUSINESS STATISTICS
| 1935 1934 1933 1932

|
‘ July 27 | July 20 | July 13 July 6 [ June?29 | June22 | July 28 | July 21 | July 29 { July 22 { July 30

ITEM

COMMODITY PRICES, WHOLESALE

Copper, electrolytic, New York.._....... dol. per ib... 0.078 0.078 0.078 0.078 0.087 0. 038 0.083 0.088 0. 088 0. 088 0. 50
Cotton, middling, spot, New York. L122 .123 L1285 122 L1122 . 119 . 130 . 130 . 105 . 101 0.60
Food index (Bradstreet’s)®. 2. 60 2. 58 2. 58 2.56 2.56 2.58 2,18 2.17 1,99 2.08 1.72
Iron and steel compositef___________ 32.55 32.42 32.40 32.39 32.39 32.40 32.28 32.28 29. 88 29. 80 28.83
Wheat, No. 2 Hard Winter (K. C.).____ dol. per bu.. .99 .95 .93 .93 .87 .85 1.00 .99 .90 1.06 .46
Banking: FINANCE
Debits, New York City...._______._. milis. of dol_. 3, 548 4,185 2,902 5, 115 3, 230 4,251 2, 861 3, 528 4,377 4, 269 2,457
Debits, outside New York City._..__ milis. of dol.. 3,429 3,783 3,124 4, 668 3, 427 3,839 3,011 3,511 3,274 3,341 2,516
Federal Reserve banks: bt
Reserve bank credit, total___ .of dol._. 2, 450 2,472 2,473 2, 468 2,472 2, 482 2,456 2, 460 2,201 2,197 2,422
Bills bought...___.... .of dol.. 5 5 5 5 5 5 5 10 10 40
Bills discounted ... ..mills, of dol.. 6 7 7 8 7 7 21 23 161 163 525
U. S. Government securities. ____ .of dol.. 2, 430 2,430 2,430 2,431 2, 430 2,430 2,432 2,432 2,028 2,017 1,841
Federal Reserve reporting member banks
Deposits, net demand...___.__.____ mtlls of dol.. 15, 544 15, 618 15, 550 15,514 15, 423 15, 353 12,755 12, 697 10, 598 10, 667 10, 043
Deposits, time._ _ _mills. of dol_.. 4,394 4, 380 4, 290 4, 385 4,427 4, 434 4, 501 4,510 4, 538 4, 547 4,531
Invi estiuents, total. ... ~mills. of dol__ 11,272 11,257 10, 960 10, 960 11,119 11,093 9, 790 9,796 8,101 8,112 6, 748
-mills. of del__ 7,507 7, 192 7,219 7,279 7,407 7,388 6,671 G. 687 5,117 5,140 3,872
1l _.mills .of dol .. 7,446 7,505 7,454 7,548 7,549 7,527 7,938 7,961 8. 561 8, 654 9,401
On Securltles_ _.mills. of dol.. 2,997 3,034 3,019 3,009 3,061 3,020 3,493 3,522 3,789 3,864 4,040
Allother.____.. -.mills. of dol._ 4, 449 4,471 4,435 4,449 4,488 4, 507 4,445 4, 439 4,772 4,790 5,461
Interest rates, call loans. percent.. .25 .25 .25 .25 .25 .25 1. 60 1.00 1.00 1.60 2.00
Interest rates, time loans percent.. .25 .25 .25 .25 .25 .25 1.00 1.00 . 50 .46 1.38
Exchange rate
French franc (dailvav.) .. ... ________.__. cents__ 6, 613 6. 633 6.626 6. 629 6. 632 6.610 64 590 6. 597 5.377 5. 582 3.914
Pound sterling.._____ ~doliars. 4.96 4. 96 4.96 4.94 4.4 4.93 04 5.04 4.58 4.75 3.53
Fallures, co;nmercinl. - numher“ 221 215 199 194 234 229 21“ 234 333 366 609
Money in circulation.__ mills. of dol_ . 5, 509 5, 538 5,570 5, 607 5, 524 5,512 5,310 5,342 5,619 5, 651 5,718

Securily markets:
Bond sales (N. Y. S. E.)_thous. of dol. par value.. 50, 400 49, 900 58,340 45, 030 61, 570 79,670 80, 483 55, 22 48, 200 89, 100 60, 434
Bond prices, 40 ci rpomte issues-....._.__. dollars__ 96. &9 97.01 97.00 97. 06 96, 84 96, 62 64,17 95.35 87.98 88. 49 74.13
Stock sales (V. Y. 8. E.).._.._.._thous. of shares__ 7,464 6, 282 6,342 4, 002 4,965 6,721 10, 842 4,173 12, 848 42,335 10, 494
Stock prices (V. Y. 7lmes),_ __dol. per share.. 100. 01 98, 84 08,38 6. 77 96. 24 90. Y9 78.31 84.24 £4.32 88.62 44. 47

Stock prices (Standard Statistics) 19"6*—100 80.0 79.1 79.0 77.2 76.2 76.8 67.5 72.7 74.5 81.9 40.2
Industrial (351)__.__ =100. 92.9 91.7 91.3 88.7 88. 1 88.7 75.5 81.4 77.4 85.0 40. 1
Public utilities (37) . 1020—]00, 72.4 72.6 74.1 73.9 70.9 71.3 5.9 60.4 90.7 99.0 61,3
Railroad (83)_____________ 100-. 34.8 34.1 33.4 32.7 32.8 33.5 37.3 41.9 47.6 53.9 18.4

PRODBUCTION, CONSTR 10N, AND
) i 7
Production: PISTRIBUTION

Automobiles (Crem’s estimate).....______ number__ 83, 2 83,450 59, 380 88, 537 90, 561 69, 562 73,579 64, 425 63,137 22, 461

Bituminous coal (daily av.)__thous. of short tens__ 616 769 513 1, 089 805 1,003 958 1, 268 1,213 773

Electric power._.__ _mills. of kw-hr__ 1, 867 1,766 1, 655 1,772 1 775 1, 684 1, 664 1, 662 1, 654 1, 440

Petroleum -.-.thous. of bhl__ 2,739 2,715 2,677 2,690 2,728 2,547 2 93 2, 698 2,673 2 138

Steel ingots (Dow-Jones’ estimate) . p(t of capacity._ 42 7 34 38 38 27 55 56

]gon{%?nctnon -contract awards (da, av.).thous. of dob._|....___._. 5, 863 5,245 |__________ 7,353 7,450 3,388 3, 930 2,619 3,554 3, 933
1sirynution:

Freight-car loadings, total____________________ cars..| 596,462 | 593,366 | 566.488 | 472,421 618,036 | 567,847 ¢ 014,042 | 616,040 | 644,839 . 656,380 511,103
(:0111 and coke_. -.cars__{ 107,515 04, 468 80, 149 54, 950 124, 199 93, 443 106, 168 1062, 215 136, 583 124,764 89, 662
Forest products. _.cars.. 28, (68 28,416 26,624 22,040 28, 405 25, 946 21,713 22,071 28,017 29, 206 15, 409
Gmm and produc _.cars.. 33.351 33,379 29,278 23, 887 28, 230 25, 091 43,627 47,171 33, 529 49, 184 40, 504
Livestock T _.cars__ 9,672 10, 165 11,047 8,615 9, 406 9, 084 26, 295 26,214 15, 030 15, 663 14, 505
Merchandise, 1. ¢. 1 _.cars__| 156,337 157,345 152, 061 133, 601 157, 388 156, 571 158, 514 158, 636 172,872 172,019 166, 870

______________ _.cars..| 34,013 33,274 33, 042 30, 043 32, 590 31,373 30, 803 32,496 28, 282 28, 007 6, 447

cars..| 226,906 | 236,319 | 233,387 | 197,835 | 237,728 | 226,339 | 222,802 | 227,237 | 230,476 | 237,537 177,706

Recemtc
Cattleand calves.. ..._____________. thousands._ 221 240 170 183 177 571 622 236 229 190
Hogs. - oo . thousands._ 176 216 159 191 200 397 479 420 464 356
Cotton into sight. .______ -thous. of bales.. €8] 26 21 29 35 83 84 128 184 108
Wheat, at primary markets._._____ thous. of bu.. 8,766 6, 794 3,820 3,329 2,516 2,444 8,381 11, 006 8,224 | 11,682 11, 061

o § Statistics cover 91 cities since Jan. 10, 1934, and 90 cities before; 1 city was added to the senes in order to offset the effect of 1 member bank which ceased reporting.
Digitized for FRASER t Revised series. See p. 19 of the January 1935 issue. ® Agoregate price of 1 pound each of 31 commodities.
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22 SURVEY OF CURRENT BUSINESS August 1935

Monthly Business Statistics

The {following summary shows the trend of industrial, commercial, and financial statistics for the past 13
months. Statistics through December 1931 for all series except those marked with an asterisk (*) will be
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the
sources and basis of the ficures quoted. Series so marked represent additions since the Annual was issued and
similar information, if published, will be found in the places noted at the bottom of each page. Note, how-
ever, that many revisions have occurred since the last Annual Supplement was published. A special
supplement was included in the April 1935 issue, pages 57 to 72, inclusive. This suppiement gave
the monthly averages of all current sevies for the years 1937, 1933, and 1934.

Data subsequent to June wili be found in the Weckly Supplement to the Survey.

Monthly statistics through December 1931, 1935 1934 1935

together with explanatory fostnotesandrefer - - - -

ences to the sources of the data, may be found : | . . ; R

in the 1932 Annual Supplement to the Survey | June June | July | August Seggfla_m- October | N queeru.- D%zeerm- January Fg‘;);u- March | April | May

M |
I I
BUSINESS INDEXES
BUSINESS ACTIVITY (Annalist)t ,

Combined indext ... . normal=100_. 79.1 77.2 73.2 71.2 G6. 5 70.5 715 77.4 s 83.6 a 83,3 s 81,5 8 80,6 LEA g
Automobile productioni...__ normal=1900.. 76.3 70.9 68.3 62,4 53.1 .4 46. 4 80.9 104.3 100. 7 102.1 98.7 75. 4
Boot and shoe productionf._.normal=100__ 117.4 108, 2 103.9 108.3 92.5 89.G 99.2 110.7 124.2 116.2 16,8 1 ¢117.1 | ¢109.5
Carloadings, freight_. . _normal=100__ 63.1 64,9 61.9 80.6 59,1 57.6 58.9 63.1 66. 2 67.3 66.8 G3. 4 614
Cewent produciion. ——-normal=100_.4_._____._ 52.8 49.6 43.8 46.8 40.8 42,3 43.9 37.9 39.8 43.1 47.6 49. 7
Cotton consumption. .. ... TOT N 74.8 68.5 77.6 82.4 53.5 92,2 86.0 84.3 97.0 4o, 1 82.5 78.9 8l.g
Electric power production..._norm 100. 0 65.8 96.7 94. 1 92. 4 92.5 93.6 7.8 98.5 99,3 3.8 08,7 o 99,
Lumber production... c-normal=100__[..._..__ 47.6 448 55.5 50.2 5.3 1.6 3.5
Pig-iron production. 49.3 4.6 40.6 3.8 3.2 .2 ., 3.1
Silk consumption. .- _normal=100_. 61.8 61.7 53.2 57.1 54. 4 1.6 L2
Steel ingot preductiont. normal=100_. 57.1 77.4 40.8 314.3 6347 58, 0 .3
Wool consumption t ~.-normal=100__{.________ 54.6 49,8 48,2 20, 2 .7 .0
Zinc production._____ ._.normal=100._ 70.6 52.3 51.0 52,5 53.7 37. 3 5.9

INDUSTRIAL PRODUCTION (F.R.B.) :

Total, unadjusied_ . _.._._... 1$23-25=100.._ » 86 ! 73 it 73
Manufactures, unadjusted . 1923-25=100_. i 71 il 70

Automaobile; ) 2 5%
Cement.

Food produet

Glags, plaie

Iron and stee

Leather and shoe

Lumb

Bitumine
Iron ore shi
Laad.

Cement.__
Food produy
Gilass, pl
iron and st
Leather an
Lumber__.
Paper and printing...
Petroleumn refining ...
Rubber tires and tubes.

-1923-25=100_

i
Shipbuilding ......___ -1923-25=100. ! i7 14 18 27 63 89 56
Textiles . ... .. _. 21023-25=100__ 63 ! 89 &7 97 103 100 98 102
Tobacco manufactures...._1923-25=100.. 138 132 128 125 4 120 25 143 136 133 130 134
Minerals, adjusted -.1923-2. » o8 87 35 82 | 31 ¢ 81 90 94 96 97 29
Anthracite_ ... --1923-2, v 97 69 63 62 ! 53 i 64 72 76 67 54 71
Bituminous coal_._. --1923-25 - » 89 66 64 64 65 | €5 72 74 81 87 69
Iron ore shipments. - 1923-25=100. .| _._...__. 54 52 . 47 | a4 | 35 ¢ DL 3 PSRN PO, RO R IR A
Lead. ....._..__. -.1623-25=100__ 55 56 53 44 55 | 56 55 60 48 50 55 58 63
Petroleum, crude. --1923-25=:100. » 134 130 128 124 | 122 | 122 124 124 131 132 132 130 2131
Silver__._........ .-1923-25=100_. 47 45 40 39 36 ¢ 3 35 33 50 65 50 49 51
ZiNCaee i 1923-25=100.. 1 7! 58 57 60 | 6L} 76 T 74 71 74 73 75 73
o Revised. ? Preliminary.

1 Revised series, refer to the indicated pages of the monthly issues for revisions; Annalist indexes complete, annually 1920-28, monthly January 1929-December 1932,
October 1933, p. 19; Annalist indexes, combined, automobile and steel ingot production for 1933, August 1934, p. 22: Annalist indexes, boot and shoe production for 1934,
April 1935, p. 22; Annalist indeses, combined, automobile production and wool consumption revised for 1934, July 1035, p. 22; Fedcral Reserve Board indexes, leather and
shoe production. January 1919-October 1933, January 1934, p. 19; automobile and steel production for 1933, September 1934, p. 22.

Digitized for FRASER
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Monthly statistics through December 1831, | 1935 1934 1935

together vlv;ith ex'plamc:o}rly t"i:otnotes a%d :_'et'er&

ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru-

in the 1932 Annual Supplement to the Survey June June July | August tp)er October ber ber January ary March | April May

BUSINESS INDEXES—Continued
MARKETINGS ;
Agricultural produets* (quantlty)
1923-25=100.. 61 74 92 93 105 114 89 73 59 50 54 57 63

Animal products. ~.1923-25= 100.- 81 893 107 112 102 100 93 84 74 60 66 75 82
Dairy products. -.1923-25=100.. 144 127 124 118 100 102 86 78 88 77 76 89 116
Livestock...._. .-1923-25=100._ 52 77 100 122 116 111 91 81 75 56 57 61 61
Poultry and eggs. - 1 98 100 77 67 63 70 105 102 66 63 91 111 117
Wool.._.._._. 315 253 444 173 105 91 81 35 34 18 35 54 130

40 54 78 74 107 129 84 62 43 39 41 39 244
19 28 35 50 160 210 134 86 42 31 34 19 22
69 60 87 92 81 104 74 66 67 69 67 82 89
! 31 57 119 101 69 58 38 33 23 22 24 27 %33
--1923-25=100.. 103 120 75 54 82 108 76 64 7 83 86 90 94
Agricalturai pmducts, cash income received
from marketings of:*§

Crops and livestoek: ' )

Unadjusted.oo.ooo oo . .1924-29=100__ 52.0 8 50.0 *59.8 6 63.5 a73.5 582.0 64,0 a.56.0 v 53.0 6475 510 % 56.5 % 57.0
Adjusted. oo ___.1924-29=100. . 60.0§ 655 8730 ©65.5| 056.0| @580 93555 56,0 o545 ¢57.5 260,01 969.0 0640
Crops, adjusted...... T T1921-20=100. . 54.5 275,58 489.5 273.0 a62.0 8525 0455 a52.5{ 946.0 649.0 4540 @ 66,5 8 57.0

Livestock and products, adjusted

1924-29=100__ 66. 5 a55.5 8 55.5 s 57.0 8 50.0 6 64.0 8 66.5 6 59,5 a 64,0 a66.0 266.0 872.0 ¢71.5

Dairy products, adjusted..1924-29=100. _ 73.0] 964.5 (6.0 o710 7L 5 ®72.5 e75.0{ ¢73.5 °77.5 5 80.5 275.0 | o8L5 877.5

Meat animals, adjusted_.__1924-29==100. _ 59.5 648 5 475 6 47.5 256.5 8 56. 0 e 56.5 6495 a58.5 a59.5 863.5 8 67.5 8 67.5

Poultry and eggs, adjusted .1924-29=100_ _ 77.5 ° 55,0 54,5 ¢ 57.5 8 62.0 8 65.0 a77.5 6635 8 61.0 4 65.5 8 66.0 %74.0 a78.0
STOCKS

Donestic stocks .. . - .. - ._.1923-25=100__ 111 132 140 143 154 160 161 159 143 134 128 119 113

Manufactured goods_ ... .1923-25=100__ 106 109 114 108 109 108 107 106 105 105 103 101 102
Chemicals and allied prod.1923-25=100._ 118 115 117 119 121 117 114 118 115 122 122 117 2116
]’fOOd products_ ... _1923-25=100__ 83 94 108 103 103 100 100 100 86 80 75 69 72
Forest products. ... .. 1923~25=100. .. 118 117 118 116 117 117 117 118 118 117 116 114 6113
iron and steel products. . -1923-25=100_. 102 95 96 96 93 94 96 95 95 96 96 98 101
Leather_ .. .o oo __ 1923-25=100. ., 79 79 79 78 7 79 81 79 83 80 80 81 80
Metals, nonfer}’ouo ....... 1923-25=100. 155 143 141 145 150 155 160 163 163 161 156 151 149
Paper, newsprmt _______ 1923-25=100__ 63 92 115 79 91 36 71l 48 66 71 67 60 62
Rubber prodaets. . ____1923-25=100_ _ 114 107 109 112 113 113 113 113 113 113 113 113 114
Stone, ciay, and glass....- _1923~25=100. ., 168 161 162 160 161 150 152 160 162 162 158 157 162
Textiles_ . oo oe . 1923-25=100_ 127 148 130 119 119 120 123 117 118 115 117 119 121

Raw materials. ... ... __.1923-25=100__ 114 149 161 169 187 168 200 193 170 155 142 132 121
Chemicals and allied prod.1923-25=100__ 83 93 90 92 109 122 121 116 107 98 92 87 84
Foodstutls_ . ... _..1923-2 92 162 198 217 217 208 202 207 162 140 125 114 99
B'Iet‘qls _______________ 1923-2. 0__ 101 7 108 105 107 113 107 93 87 90 93 90 95
Textile materials. . _--1923-25=100. _ 168 182 173 173 217 254 269 263 239 226 208 195 179

World stocks—foodstufls and raw materials:

Totalt o _1923-25=100__ 259 » 265 262 ? 250 » 236 » 229 r 220 ? 224 »219 » 224 » 224 » 226
Coilee—adj. for seasonal . . .1023-25=100__ 392 » 396 » 390 » 368 » 361 » 363 370 342 » 344 » 362 » 350 » 369
Cotton-adj..for Seasonal...1923—25=100__ 218 221 231 221 101 174 171 163 150 162 151 138
R.ubberj—adj. for seasonalt.1923-25=100. _ 369 387 374 373 363 354 352 358 361 361 362 a 364
Silk—adj. for seasonal...._. 1923-25=100_ _ 211 287 242 238 234 210 200 186 208 215 205 211 201
Sugar--adj. for seasonali___1923-28=100. _{.__..__._ 304 309 205 267 73 294 295 291 310 308 320 {meos
Tea—adj. for seasonal. . 1923-25=100__|_________ 142 142 141 148 153 148 ¢ 145 140 142 153 162 155
Tin—unadjusted. .. - [1923-25=100__ 69 83 78 74 74 79 721 66 71 04 93 180 80
Wheat—ad). {or seasonal. . 1923-25=100__t___._____ 215 241 237 208 211 190 | 196 190 171 161 162 e

COMMODITY PRICES
COST OF LIVING (N.L.C. B.) ;

Total, all groups.. ... .-1923==100__ 82.7 78.8 79.1 79.6 8L0 80.9 80.8 20,8 ! 81.6 82.4 82.4 83.2 82.9

Clothing 1623=100.. 4.5 77.3 77.0 77.2 77. 6 775 77.4 77.3 ¢ 76.9 76.3 76.0 75. 4 75.0
1923=100__ 84,2 74.5 75.2 76.5 79.9 79.1 78.8 8.4 811 83.5 83.3 85,4 5.1
; 1923=100.. 83.7 85.8 86.4 86.9 87.4 87.5 87.8 87,51 8.1 87.1 87.1 §6.0 83.9

Housing.__....... ‘9"3 +100.-.. 69.9 64.6 64.7 65. 4 86.0 60. 4 66. 6 66.8 | 66.9 €7.4 67.9 68,7 69. 6

Sundiies. ... ..o ---1023=100_. 92,7 @25 92.5 92.3 92.4 92.8 92.8 93.0 | ¢3.0 93.0 93.0 93.0 92.5

FARM PRICES (Dept. of Agri.)§t ;

Total, all groups-«..c..cooo.. 1509-14=100__ 104 85 87 96 103 102 101 101 | 107 111 108 111 108
Chickens and eggs.__. . ~1909-14=100-. 108 72 76 88 104 108 125 119 114 119 97 105 110
Cotton and eottcuseed. ~1909-14=100.. 103 94 99 107 110 107 107 109 108 108 102 103 165
Dairy products. ... ~1909-14=100. . 899 92 893 a7 99 99 105 107 112 121 114 117 %107

5 -1909-14=100.. 100 137 113 101 93 98 94 85 7 90 90 105 98

.1909-14=100._ 102 89 91 106 112 1Q9 109 116 115 114 111 115 112

.1009-14==100._ 119 64 66 68 82 74 72 73 96 105 117 117 118

Truck erops. -.eooo-. -1909-14=100._ 96 80 102 108 133 110 107 130 117 188 162 156 127

Miscellaneous. oo.o.o.oooo_ 1909-14==100. . 86 90 94 125 126 137 123 113 111 101 92 92 89
RETAIL PRICES

Department of Labor indexes:

Coal ..o ... --1913=100_. 147 157 159 162 165 166 165 165 164 165 164 158 148

Food #. ... 1913=100_. 123 109 110 112 117 116 115 114 119 122 122 124 124

Fairchild’s index:*

C&mbined indeX.ccccaacoos Dec. 1930=100.. 85.9 88.2 87.9 87.7 87.7 87.4 87.4 87.2 £6.8 86.6 86.3 86.3 86,1

pparel:
Infants’ wear. ---Dec. 1930=100._ 93.5 93.8 93.9 94.0 94.0 94.4 94.3 93.9 93.9 93. 4 93.6 93.8 9.5
Men’s..__. ---Dec. 1930=100__ 87.2 87.7 88.3 87.7 87.7 87.7 87.3 87.4 87.4 87.4 87.3 87.4 87.3
Women’s_ ---Dec. 1930=100.. 87.9 90.8 90. 4 90.1 89.8 89.5 88.8 88.1 87.9 87.8 87.7 87.7 87.8
Home furnishings ---Dec. 1930=100__ 87.8 88.1 88.2 88.5 88.9 88.9 89.2 88.5 88.2 88.2 87.9 88.1 88.2
Piece g00dS maaaaaeeaaa . Dec. 1930=100.. 84.8 85.5 84.8 85.5 87.6 86.3 86.1 86.0 85.8 85.8 85.1 84.8 84.6
s Revised. » Preliminary.

* New Series. See pp. 16-19 of the May 1934 issue, cash income for marketings
pp. 19 and 20 of the March 1933 issue, marketings.
§ Data for July 15, 1935: Total 102, chickens and eggs 107, cotton and cottonseed 102, dairy products 96, fruits 98, grains 96, meat animals 116, truck crops 93, mise

cellaneous 85.

of agricultural products, p. 19 of the December 1932 issue, Fairchild price index and

t Index of farm prices has been completely revised. For earlier data see p. 20 of the November 1934 issue.

adjusted indexes for January 1927-June 1932, appeared on p. 20 of the September 1932 issue.
June 1935. Revisions not shown above will appear in a subsequent issue.

World stocks—revised total, rubber adjusted and sugsr
Cash income for marketings of agricultural products revised from January 1933-

# The data on retail prices of food until Aug. 15, 1933, were reported as of the 15th of ecach month. From then on the prices have been reported every 2 weeks. The

Digitized f &o?ﬁllgysfgﬁres for months subsequent to August 1933 represent the figure nearest to the 15th of the month.
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Monthly statistics through December 1931, | 1935 1934 1935
togeth:r tv]v;ith explanaftolrly fiootnotes a!};d tEeferd-
ences to the sources of the data, may be foun eptem- Novem- | Decem- Febru- .
in the 1932 Annual Supplement to tyhe Survey | June June ‘ uly | August ’ s ger } October | ™o, bcer January ar; Mareh | April May
I
COMMODITY PRICES—Continued
WHOLESALE PRICES
Department of Labor index:
Combined index (784) . __._..._. 1926=100.. 79.8 74.6 74.8 76.4 77.6 76.5 76.5 76.9 78.8 79.5 79.4 80.1 80.2
Economic classes:
Finished products_......... 1926==100._ 82.2 78.2 78.2 79.2 80.1 79.2 79.3 79.5 80.8 815 81.7 82.3 82.4
Raw materials.._. -1926=100_. 76. 4 37.3 68.3 71.6 73.9 72.1 72.2 73.1 76.6 77.4 76.6 7.5 77.6
Semimanufactures.. -1926=100_. 73.9 72.9 72.7 72.6 71.8 71.5 711 71.0 71.2 71.7 71.8 72.3 73.5
Farmn products...... ~1926=100__ 78.3 63.3 64. 5 69.8 73.4 70.6 70.8 72.0 77.6 79.1 78.3 80. 4 £0.6
Grains. ... ... 21926=100__ 76.9 72.4 74.8 86.0 88.1 85.0 87.2 91. 5 88.8 87.4 82.8 87.9 83.2
Livestock and poultry__._._1926=100_. 84.8 48.3 48.8 56. 2 64.1 55.3 54.0 57.2 73.3 78.4 85.8 85.9 87.6
Foods_ .. _.._...._. -1926=100_. 82.8 69.8 70.6 73.9 76.1 74.8 75.1 75.3 79.9 82.7 81.9 84.5 84.1
Dairy products.__._ _1926=100. .. 74.6 73.0 74.8 77.3 76.2 77.1 78.6 79.6 83.5 87.0 82.9 84.9 77.7
Fruitsand vegetables. 21926=100._. 68.7 70. 1 68. 2 65. 6 66.0 67.6 65.3 62. 4 62.8 63.6 63.2 67.3 66.3
Meats.____......._ 1926=100__ 94. 5 62.2 63. 4 69. 4 76. 6 70.0 68. 4 69.0 8L 6 87.9 91.6 94.3 97.0
Other products._. -1926=100._ 78.0 78.2 78. 4 78.3 78.3 78.0 78.0 78.0 77.7 77.4 77.3 77.2 77.6
Building materials. _1926=100. - 85.3 87.8 87.0 85.8 85.6 85.2 85.0 85,1 84.9 85.0 84.9 84.6 84.8
Brick and tile 21926=100-_ 89.2 91.1 91.3 91.3 91.3 91.2 91.2 91.2 91.1 90. 6 80.2 89.7 89.3
Cement. . 21926=100__ 94.9 93.9 93.9 93.9 93.9 93.9 93.9 93.9 93.9 93.9 94. 4 94.9 94.9
Lumber________ 21926=100__ 81.6 86.3 85.3 81.8 82.3 82.0 81.2 81.2 79.9 80.5 79.9 79.9 79.8
Chemieals and drug .1926==100__ 80.7 75.6 75.4 75.7 76.5 77.1 76.9 77.8 79.3 80.4 81.5 81.0 81.2
Chemicals o 1926=100__ 86.3 78.6 78.5 79.2 80.3 81.1 80.9 82,2 84,5 86.5 88.1 87.2 87.5
Drugsand pharmaceuticals1926=100__ 74.3 73.1 73.0 72.7 2.7 73.5 73.5 73.4 73.1 73.1 73.0 73.8 74.2
Fertilizer materials__...__ 1926=100.__ 65.7 67. 9 7.6 64.8 66. 4 65.7 64.6 65.3 66.5 66. 2 66. 3 66.0 65.9
Fuel and lighting__. _.-1926=100.. 74.2 72.8 73.9 74.6 74.6 74.6 74. 4 73.7 72.9 72.5 73.0 72.8 73.1
Electricity... _1626=100__f_______.. 90. 6 92.4 02.6 95.2 94,5 94.0 93.1 89,9 90. 3 88.3 87.8 88.7
Gas._.._.._______ J1926=100__|._____.._. 97.5 99.2 99, 2 99.3 96. 9 92. 4 89.3 87.6 87.7 88.6 88.0 92.0
Petroleum products .1926=100_. 53.2 50.6 51.3 51.6 51.3 50.4 50.5 49.8 48.8 48.7 49.8 51.0 52.2
Hides and leather.. -1926=100.. 88.9 87.1 86.3 83.8 84.1 83.8 84.2 85.1 86.2 86.0 85.4 86.3 88.3
Boots and shoes. . _1926=100__ 97.3 98.4 98,0 97.9 97.9 97.7 97.3 97.2 97.1 97.2 97.2 97.2 97.2
Hides and skins_ . _1926=100._ 78.0 70.1 66. 6 57. 4 60.4 59.7 63.1 67.4 711 69. 6 66. 6 71.2 76.1
Leather. . .__...._. ..-1926=100_. 80.5 75.3 75.1 71.3 70.6 70.8 70.8 71.8 74.3 74.8 74.2 74.9 79.6
House-furnisbing goods._..__1926=100_. 80.5 82.0 81.6 81.8 8.8 81.7 81.3 812 81.2 80.7 80.7 80.7 80.6
Furniture.. _____________. 1926=100. . 77.1 79.0 78.5 78.9 78.8 79.0 78.4 78.2 78.2 77.2 77.3 77.1 771
Furnishings. ..___._____.._ 1926=100__ 83.9 85.1 84.8 84.6 84,8 84.4 84.3 84.2 84.3 84.1 84,1 84.2 84.1
Metals and metal products.1926=160_. 86.9 87.7 86.8 86.7 86. 6 86.3 86. 2 85.9 85.8 85.8 85.7 85.9 86. 6
Iron and steel._____._____ 1926=100._ 87.1 88.6 86.7 86.6 86.5 86. 2 86.0 85.6 85.7 86. 1 86.0 86.0 86.6
Metals, nonferrous...._._1926=100.. 69.1 68.5 68.8 68.9 68. 4 68.1 7.7 67.5 67.6 67.2 67.1 68.2 69.2
Plumbing and heat: equip-
ment. ... R -.-1926=100.. 66.2 75.1 75.0 75.0 71.6 68.1 68.8 68.8 68.0 67.1 67.2 67.1 67.1
Textile produ .-.1926=100.. 70.1 72.7 71.5 70.8 711 70.3 €9.7 70.0 70.3 70. 1 69. 4 69.2 69. 4
Clothing. ..__ ---1926=100.__ 80.7 82.6 81,9 79.5 79.7 79.1 78.4 78.4 78.4 78.5 78.5 78.5 78.5
Cotton goods. ~--1926=100_. 82.5 86.0 85.1 86. 4 87.8 86.6 84.4 84.3 84.1 83.3 82. 4 81.8 82.7
Knit goods. .. _--1926=100__ 59.5 62.8 59.5 59.3 £90.9 60. 5 61.0 61.9 63.5 63. 6 62.5 81.6 60. 4
Sitk and rayon._..________ 1926=100__ 27.2 25.0 24.5 24.4 24.3 24.8 256.8 27.1 28.6 28,1 27.3 27.6 27.6
Woolens and worsted._._.. 1026=100._ 75.6 80.8 80.7 78.9 78.0 74.8 74.1 74.0 73.8 73.6 73.1 73.1 73.5
Miscellaneous. .. _______.... 1926=100_. 68. 4 70.2 69.9 70.2 70.2 69.7 70.6 71.0 70.7 70.1 69. 2 68.7 68.7
Auto tires and tubes_.__._ 1926=100._ 45.0 44. 6 44.6 44,7 4.7 4.7 47.5 47.5 47.5 47.5 46.6 46.3 45.0
Paper and pulp......_..._ 1926=100._ 79.7 83.5 82.4 82.4 82.4 82.4 82.1 8L.5 815 80.9 80.6 80.4 80.0
Other wholesale price indexes:
Bradstreet’s (86) . veemeooe ool 1026=100.. 76.2 7.5 72.1 73.4 73.2 71.8 71.9 73.5 75.7 75.8 74.8 75.8 76.7
Dun’s (300) oo oo 1926=100.. 90 7 88.6 89.0 89.7 90. 2 89.1 90.2 91.8 93.7 93.7 91. 4 93.4 92.4
World prices, foodstuffs and raw materials:*
Combined indeX....._.._____ 1923~25=100. - 48.5 43.6 47.0 50.4 50.1 48.3 48.2 48.9 47.9 47.6 46.8 48.2 49.5
offee____.__. --1923-25=100. . 41.0 55.9 53.9 56.8 56.8 55.9 54,9 56.4 54. 4 50.9 46.0 43.5 42.0
Copper... .-1923-25=100 62.4 2.1 63.5 63.5 63.5 63.5 63. 6 63.5 63.5 63.5 €3.5 63.5 63.5
Cotton. .. .-1923-25=100__ 43.8 45.2 47.4 49.3 48.2 46.0 46.3 46,7 46.7 46.3 42.3 43.0 45.2
Rubber --1923-25=100-. 29.3 316 34,2 36.2 36.0 32.7 30.5 30.3 30.7 30.1 26.8 26.9 28.1
Silk_._. .-1923-25=100.. 19.2 16.8 15.9 15.8 15.7 16.6 18.0 19.0 18.8 20.0 18.5 19.4 19.8
Sugar. .-1923-25=100.. 60.3 32.9 41.6 43.4 49.4 49.9 50.9 511 47. 4 49.6 53.1 58.4 59.4
Tea__ 1023-25=100-. 61.0 69.0 66. 4 67.5 64.2 66.6 64,5 61.3 €1. 4 62.1 61.7 65. 8 65.3
Tin____ --1923-25=100._ 101. 6 101.9 103.3 103.3 102. 4 101.3 101. 9 101. 2 101. 2 99. 4 93.3 99.7 101.7
Wheat.. 50. 2 42.7 48. 4 59. 4 54.5 48.8 48.3 51. 4 49.8 48.3 51.0 50.9 53.4
Wholesale p: (See under respec-
tive commod
PURCHASING POWER OF THE
DOLLAR *
Wholesale prices.............__ 1923-25=100..! 126.3 135.0 134. 6 131.8 129.7 131.€ 131.6 130.9 127.7 126.6 126.9 125.8 125.6
Retail food prices. ----1623-25=100._ 121.8 137. 4 136.2 134.0 128, 2 129. 5 130. 4 131.1 126. 4 122.9 123.2 120.8 120.8
Farm prices t-.. ----1923-25=100__ 141.4 170.9 168.9 153.1 142.7 144.1 145. 6 145. 6 137. 4 132.5 136.1 132.5 136.1
Cost of living_ ... 1923-25=100__ 123.2 129. 2 128.7 I 127.9 125.6 125.8 125.9 125.9 124.7 123.6 123.6 122 122.9
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
AWARDED
Contracts awarded, F. R. B.: }
Total, unadjusted. _.......__ 1923-25=100.. 33 31 30 28 30 29 28 25 22 24 26 30 032
Residential _......._._____ 1923-25=100-. 26 13 12 10 11 12 11 10 10 13 16 22 o 25
Total, adjusted ~o-.1923-25=100._ 29 26 27 27 29 31 31 31 27 b 26 27 @27
Residential.___ 1923-25=100._ 23 12 12 10 11 12 11 12 12 14 16 18 621
F. W. Dodge Corporation (37 States):A
Total, all types:
Projects number__; 10,450 8, 368 7,182 7.625 7, 666 10, 013 7, 505 5,771 6, 458 6, 135 8, 029 10, 570 10, 499
Valuation --thous. of dol_.| 148,005 | 127,055 | 119,663 | 120,015 | 110,151 | 135,225 | 111,692 92, 685 99, 774 75,047 | 122,941 | 124,020 126,720
Nonresidential buildings: t
Projects. - oo number._{ 3,059 3, 061 2, 905 3,134 2,787 3,535 2, 696 2,170 2, 526 2,349 3,103 3,388 3,177
Floor space --thous. of sq. ft.. 9,075 7,147 8,275 8, 996 7,524 7,885 7,258 4,939 5, 622 4, 985 6, 994 7,774 9, 073
Valoation. ... ___..__._.___ thous. of dol._] 59, 036 43,081 60, 751 50, 816 42, 309 43, 686 39, 440 28, 067 32, 958 30, 613 44,477 41,328 50, 433

¢ Revised.
* New series.

Power of the Dollar (except for farm prices), p. 18, August 1933.

t Revised series.

Farm prices (purchasing power) are on p. 20 of the April 1935 issue. )
A A continuation of the statistics shown on pp. 30 and 32, of the 1932 annual supplement, by classes, for the years 1932 and 1933 was published on p. 19 of the August

1934 issue.

1 Indexes are based on 3-month moving average of F. W. Dodge data centered at second month.
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For earlier data on the following subjects refer to indicated pages of the monthly issues as follows: World prices, p. 20, September 1932; Purchasing
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer-
ences to the sources of the data, may be found ] i
in the 1932 Annual Supplement to the Survey | June June I July | August Sell))tem- October | Novem- l Decem- | yaryl F eb;u- March | April | May

er ber ber ar

CONSTRUCTION AND REAL ESTATE-—Continued

CONSTRUCTION CONTRACTS
AWARDED--Continued

F. W. Dodge Corporation (37 States)—Con.
Public utilities:#

Projects. oo _________ number__ 138 232 199 206 196 289 252 165 156 122 161 158 132

Valuation-..-...__....___ thous. of dol.. 9, 146 13, 069 7,901 8,651 6, 510 12, 642 8,496 12,911 8,707 3,885 6,475 7,319 5,419
Public works:#

Projects. - oo . number... 1,087 1,344 1, 051 1, 087 1,313 1,918 1,210 9435 876 700 933 926 923

Valuation....._.....o_.___ thous. of dol..{ 29,991 44,340 | 31,166 | 41,906 ; 43,479 | 52,598 i 43,847 | 37,156 | 35,699 23,933 | 39,779 | 33,170 25,967
Residential buildings:

Projects. . oo oo number.. 6, 166 3,731 3,027 3,198 3,370 4,271 3,347 2,491 2,900 2,964 4,732 6, 098 6, 267

hous. of sq. ft__| 13,702 7,504 4,795 5,030 4,847 7,015 5,319 4,048 5, 528 4, 569 8,809 | 11,925 13,136

Floor space. f s 3 3
_._-thous. of dol__{ 49,833 26, 565 19, 845 18, 641 17, 854 26, 300 19, 910 14, 551 22,410 16, 617 32, 209 42, 203 44, 902

Valuation

Engineering construction:
Total contracts awarded (E. N. R.)
thous. of dol._{ 110,161 | 109,993 | 118,000 | 109,115 { 94,439 | 90,501 | 134,148 | 101,419 | 148,264 | 68,089 { 90,958 | 116,972 122, 827

HIGHWAY CONSTRUCTION

Concrete-pavement contract awards:

v Total o thous. of sq. yd_. 2,129 2,628 2,949 2,858 4, 600 5,082 3,619 6,301 3,271 2,331 2,541 1,706 2, 250
i !Roads only. ... thous. of sq. yd .. 1, 508 1,572 2,093 1, 567 3,491 3,760 3,101 4,336 2,358 1,683 1,978 826 1,111
ighways:
Approved [or construction (N. I. R. A.)*
Mileage..ooooooooaoo_C number of miles. . 1,427 1,718 1,225 1,614 2, 886 2,845 2,892 3,320 3,367 3, 561 3,193 2,643 1,889

Public worksfundsallotted.thous. of dol..| 26,004 § 31,149 | 22,481 | 25,548 | 38,824 | 43,654 | 46,851 | 58,065 | 57,573 | 59,385 | 51,509 | 40,622 33,480
Under construction (N. 1. R. A.):*
Estimated total cost. _._._ thous. of dol._| 185,044 § 283,506 | 267,509 | 231,554 | 203,027 | 179,453 | 156,509 | 147,807 | 145,639 | 155,448 | 170,756 | 187,675 191, 522
Public works fundsallotted thous.of dol..| 168,816 | 263,042 | 246,394 | 211,960 | 183,915 | 160,775 | 139,017 { 131,388 | 130,660 | 140,060 | 154,988 | 171,294 175,478
Federa! aid funds allotted.thous. of dol__ 3,815 8,634 8,421 7, 608 7,123 6, 093 5,399 4,714 1,146 4,031 4,103 4,093 4,110
Mileage. .ooomme .. number of miles__| 8,530} 13,674 | 12,524 | 10,220 8,831 7,879 7,280 6,911 6,836 7,166 7,916 8,804 9,121

CONSTRUCTION COSTS

Building costs—all types (American Ap-
praisal Cod*. .o 1913=100_ | .ooeoo .. 158 157 157 157 158 158 158 158 158 | e feam e
Building costs—all types (4.4.C.).1913=100__ 177 180 182 183 182 181 181 180 180 179 178 178 178
Building costs—all types (E. N. R.)§
1913=100.. 194.8 199.6 199.7 198.4 200. 6 200.9 201. 4 201.9 198.7 196.0 194.3 194.5 194.1

Building costs—factory (Abecrthaw)
1914=100__ 177 2 U F ) i B DO S, 177 |ocaceam e eamcaee 177 || ecccae e

MISCELLANEOUS DATA

Fire losses, United States..... thous. of dol..{ 18,500 20, 006 19, 484 19, 613 16, 244 18, 236 20,114 23,896 23,431 25,082 24,943 23, 268 21,238

gor(}closures" ..................... number..| 17,092 16, 348 15, 499 15, 462 15,972 16,723 16,940 17,736 17, 896 15,319 17,785 17,287 17, 287
eal estate:

Homee loan bank, loans outstanding®

& thous.of dol..| 79,234 | 86,248 | 85,723 | 85,519 | 86,647 | 87,446 | 87,714 | 87,258 | 82,585 [ 77,142 | 72,616 | 74,011 75, 836

Home Owners’ Loan Corp.:*

i\lpplicaltiong received______.._. numper..| 138,440 § 97,679 | 66,157 ( 72,022 | 39,317 | 35,675 | 14,171 {621,864 | . fcoemeuoofommmmmnic]ovaas 2,941
0ans cliosed:
Number. .. iancieas 12,656 § 71,768 | 78,046 | 69,738 { 59,240 | 65,813 | 54,468 | 54,036 | 54,990 | 36,542 | 23,140 | 13,807 ; <13,593
Amount_ . -thous. of dol..| 39,016 | 223,440 | 235,468 | 202,443 | 179,300 | 201,212 | 170,545 | 169,019 | 166,836 | 104,920 | 70,6A4 | 39,475 | 041,263
DOMESTIC TRADE
ADVERTISING

Printer’s Ink indexes, (adjusted for seasonal
variation):*

Combined index.._...._.__. 1928-32=100._. 78.2 80.0 74.9 77.8 72.9 74.0 74.9 75.6 74.5 74.7 78.8 79.8 8l.2
Farm papers- - wocececaaca-s 1928-32=100.. 63.9 64.5 58.4 60.0 53.7 53.6 52.1 56.1 45.5 51.8 48.6 57.7 64.6
Magazines. - _.__.._..___ 1928-32=100.. 79.9 80. 4 75.2 78.1 77.9 73.4 77.8 77.7 80.1 80.9 8L.8
Newspapers.c..coco.o..._ 1928-32=100-. 72.1 76.6 71.8 72.1 75.3 75.4 73.5 73.2 77.0 78.7 80. 4
Qutdoor....oo.oo_.._. 1928-32=100. . 60.6 59.0 52.8 49.1 39.1 48.2 45.5 48.2 60.1 56. 4 55,7
Radio.._.....___.___._.__ 1928-32=100-_ 150. 5 141.6 145. 4 178.1 176.9 181.5 189. 5 186.3 179.6 168.1 169. 8

Radio broadcasting:

Cost of facilities, total -thous. of dol_. 2, 495 2, 249 2, 561 4, 527 4,363 4,451 4, 646 4,412 4,822 4,289 3,979
Automotive.__ _thous. of dol.. 188 178 222 544 380 408 363
Drugs and ¢t . of dol_. 921 787 969 1,497 1, 460 1, 513 1,610 1,552 1,607 1,450 1,298
Foods ... .of dol._ 688 719 700 1,218 1,259 1,279 1,303 1,197 1,300 1,079 1,139
Petroleum products. . of dol.. 188 189 193 318 325 289 273 216 281 282 272
Tobacco manufactur: . of dol_. 93 38 46 316 302 319 321 293 306 336 280
All other* .. ... _._ . of dol.. 415 336 430 633 720 671 730 791 929 809 680

Magazine advertising:
.of dol_. 9, 200 7,291 8,008 10, 653 10, 852 8,938 6, 530 9, 646 11,973 12,754 12,142
.of dol._ 1,386 997 1,016 965 755 362 829 855 1,462 1,678 1, 641

1,884 1,698 1,502 1,992 2,382 1,819 1,452 2,503 2, 598 2,436 2,185

Drugs and toilet goods_.._ . of dol._
1,607 1,330 1,366 1,823 2,071 1, 636 1,072 1,827 1,733 1,680 1,636

Foods ... _thous. of dol..

Petroleum products_.. 3. of dol.. 288 248 213 229 163 180 103 158 226 368 329
Tobacco manufactures.. .. .ofdol._ 454 461 433 548 503 539 406 532 621 581 489
Allother* . ____._.....__ s. of dol... 3,577 2, 557 3,479 5,095 4,978 4,400 2, 668 3,771 5,331 6,010 5,862

Lineage, totalf__._..._..._ thous. of lines. . 1,853 1,534 1,827 2,264 2,317 2,136 1, 581 2,014 2,276 2,700 2,618

s Revised.

* New series. For earlier data on building costs, American Appraisal Co., refer to p. 20 of the August 1933 issue. N. I. R. A. h,raway work started in September 1933,
see November 1934 issue for beginning of series. First Home Loan Bank loan data were issued for December 1932. Home Owner’s Lo>u Corporation data from Septemiber
1933 to April 1934 will be shown in a subsequent issue. Total loans closed to June 30, 1935, $2,657,369,111. Printer’s Ink indexes from January 1922-May 1934 appear on
p. 20_of July 1935 issue. Data prior to May 1634 on ‘‘all other” radio and magazine advertising not published. See special note below on foreclosures.

t Revised series. See p. 20 of the October 1933 issue, Inagazine lineage.

§ Index as of July 1, 1935, 195.2. L. . . .

® Compiled by the Federal FHlome Loan Bank Board and represent the number of foreclosures on all types of properties in 1,013 identical vcmmunities in 48 States;
having 53 percent of the population of the United States. Data prior to October 1933 not published. Comparable annual totals for 1926, 65,857; 1932, 210,821; and 1933,
209,003. Data were not compiled for other years. Months subsequent to September 1934 were computed by means of a link relative to keep series comparable since the
figures tor these months are from a slightly different number of communities. . . .

2 Receipt of applications stopped on Nov. 13, 1934, and was not resumed until May 28,1935. The December figures are the result of various adjustments and audits of
the number of applications received during the preceding months. . i

# These series represent a break-down of the combined total shown in the Survey previous to September 1933. For earlier data ses p. 20 of the September 1933 issue.

{ Months of August, and November 1934 and January and May 1935 include 5 weeks; other months include 4 weeks.
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SURVEY OF CURRENT BUSINESS

August 1935

Monthly statistics through December 1931, I 1935 1934 1935
together virlith explanacoiy gxotnotes altl’d tl:eferd-
ences to the sources of the data, may be foun Septem- Novem-{ Decem- Febru- ;
in the 1932 Anrual Supplement to the Survey | JUR€ June July | August ll))er October |*"p ber |Jamuary; = .o March | April | May
DOMESTIC TRADE—Continued
ADVERTISING—Continued i
Newspaper advertising: . !
. of lines_.! 102,210 § 103,646 | 83,183 87,692 | 96,378 { 108,810 | 106,999 | 105,669 | 88,055 | 85,430 110,067 { 112,803 ; 115,854
of lines._{ 20,061 18, 689 16, 475 17,790 17,936 18, 605 17,414 17, 389 15, 781 15,323 19, 490 19, 8§44 20,174
i -1 82, 14‘% 84,957 66, 709 69, 902 78,442 1 90,205 89, 585 88, 230 72,274 70,108 90, 577 92, 969 95, 6§0
s.-t 8,420 9, 5_»0.‘3 7,076 6,514 4,841 3,917 3. 592 3,920 6, 250 4, 1§3 5, 560 7,467 8,978
- 1,642 1, 528 1,718 1,219 1,193 1, 653 1,285 1,432 2,083 1, 450 2,052 1,834 1,614
. of iines. ! 18, 042 19, 531 15, 279 13,769 16, 102 22,039 19, 695 13, 482 14, 989 16, 939 20, 215 20, 312 20, 564
.oflines_.{ 31038 54, 365 42, 636 48, 401 56, 305 62,595 © 65,0614 69, 446 48, 942 47, 535 62, 751 63, 256 64, 584
GOOUDS IN WAREHOUSES | ! ! i ! ‘
L | i ! ! :
Space occupied, public merchandise in ware- | i : | i : v
houses. .ol percent of totul . - 70.1 5.8 ! 66.0 63.9 63. 2 65.7 | 67.1 66.3 65.2 545 63.6 ; 63,1
: I i
NEW INCORPORATIONS ] i ! !
| i
' i 1 H
Business incorporations (4 States). .number..r 2170 2,185 | 2,048 ‘ 2013 1,783, 2,140 2,002 : 2,106 2,808 2. 159 2,356 2,318 2,328
POSTAL BUSINESS ’ ! “ :
Ajr mail, mile performance*_thous. of pounds ..._....._§ 374,501 | 454,193 | 511,006 | 487,707 , 580,235 | 516,205 i 581,405 | 508,804 | 526,368 | 642,044 "o ...
Mongey orders: : ! ! i ; : .
Domestic, issued (50 cities): ; : i ! j
Numiber. 3,452 3,270 3, 286 3,138 0 3,915 4,204 | 4,040 3,780 ;3,025 3,41 3, :
DValue., 33, 896 32,670 32,793 31,753 v 36,639 ‘ 34,306 | 38,328 36,429 33,812 ! 36, 834 36,
omestic, { i
Number... 10, 953 9,784 10, 253 10,375 12,620 | : 13,142 11,916 10,777 12, 822 12,
Value_.__ 88, (88 83,727 88, (145 87,875 | 111,756 1 | 101, 699 90,710 2, 717 95, 674 o,
R Foreign, iss Ol L 2,422 2,043 2,299 2, 507 1,985 I v 5,567 2,217 1 2,148 2,579 2, !
eceipts, postal:d A ; ! ; o
50 selected eities ... thous. of dol..; 24,679 23, 869 21,419 23, 198 23, 527 ! 27, 527 | 23,164 25,827 . 24,118 27,313 1 26,775 ¢
50 indutsrial cities........... thous. of doi_.t 2,929 2,769 v 2,661 2,758 2,684 1 3,106 | 3,930 3,112 1 2,907 3,040 1 3,110
i H i
RETAIL TRADE i ; ; )
Automobhiles:* ; i ! ;
New passenger car sales: i ;
Unadjusted....._... .-1929-31=1G0. . 1049 84.6 73.9 63,1 51.9 47.3 ; 39.2 27.7 51.5 i 72.7 100. 2 116.7 298, 4
ch Adjusted ; --1929-81=100.., 8.5 63.5 67.0 56.0 53.0 59.0: 63.0] 46.0 7501 865 94.5 ) 870.0
ain store sales: : | : i
Chain Store Age index:*f . ' ; :
Combined index (18 companies)t . ) : | :
av. same month 1929-31=1C00._; 96 92 93 93 95 92 . 93 94 82 i 96 96 | 96 22
Apparel index (3 companies)t : i I
av. same month 1929-31=100._; 99 91 88 97 99 101 102 99 95 96 105 164 100
Grocery (5 companies) |
av, same month 1920-31==100._ o6 84 85 87 86 85 85 86 &6 88 88 &9 &6
Five-and-ten (variety) stores:* !
Unadjusted .-1929-31=100_; 55. & £6.3 79.7 79.9 85.5 91.3 92.9 163. 9 67.2 75.8 78.1 92.9 8C.0
j --1929-31=100._; 90. 4 ©0.8 89.5 90. 3 89.5 90.0 91.5 88.9 90.2 90.8 93.0 90. 6 §6.0
Sales................thous. ofdol..{ 2,220 f 2,287 ! 1,840 1,074 | 2081 2,327 2,20 | 4,446] 1,557 | 1,600 | 1,081 2354 2,158
s Sstor}gs opemcted .............. number. .; 131 131 131 132 131 130 130 130 128 128 129 132 132
. 8. Kresge Co.: i
8ales. v iceacaas thous. of dol..t 11,048 11, 523 9,472 | 10,252 10,414 11, 499 11,285 | 21,213 8,488 8,975 | 10,328 | 11,518 10, 872
s SEtior%s opelzt(ejd .............. number. .. 736 724 724 726 727 728 731 731 732 732 734 734 735
. H. Kress 0.:
Bales. o ccmnm s thous. of dol.. 3,700 85,757 5,336 5,574 5, 685 6, 367 6,182 ¢ 12,412 4,762 4,968 5,472 6,441 5,934
MSté)reS ogeratedé. mem———— number.__} 233 229 227 227 227 230 232 232 232 232 232 232 232
¢Crory Stores Cor i
Sales....cccoaoeos .-thous. of dol..} 2,817 2, 820 2,365 2,419 2,390 2,777 2, 658 5, £26 2,148 2,317 2, 667 3,027 2,612
GSg)res opelﬁateg ............. number.._: 205 202 200 195 194 194 194 194 207 205 205 205 205
. C. Murphy Co.: i
Sales _.__p_ .............. thous. of dol._; 2,584 2, 466 2,076 2,118 2,106 2,481 2,426 4,471 1, 803 1,891 2, 266 2,576 2,420
F S{)gre%pp(iratedﬁé- ....... number._; 188 181 181 181 181 184 185 186 186 186 186 186 186
. W. Woolwort! .
SaleS ociccemaaan _-thous. of dol..! 21,113 } 22,000 | 19,515 20,795 | 21,342 | 23,304 | 22,332 | 39,566 | 17,148 | 18219 | 20,483 | 22,382 21, 050
R Stores opgrated(_ ...___.._-_.).number.-! 1, 965 1,949 1,949 1,951 1,954 1,954 1, 956 1,954 1,955 1,956 1,960 1, 560 1,962
estaurant chains (3 companies): :
__________ thous. of dol..j----—._. 3,308 3,265 3,623 3,520 3,725 3,444 3,766 3,418 3,193 3, 562 3,458 3,465
o .- - ---uumber..i --------- 372 372 372 369 36 365 367 361 359 359 357 356
ther chains: :
W. T. Grant & Co.: i
Sales ... thous. of dol...| 7, 654 7,347 5,743 6, 205 6, 572 7,822 7,494 14,212 5, 166 5,571 6,953 7,663 7,430
Stores Opergted .............. number..i 169 458 458 458 461 462 464 465 465 465 466 467 469
J. C. Penny Co.:
83188 e emees thous. of dol..} 17,929 16, 797 13,967 | 16,119 | 19,984 { 21,242 | 21,381 29, 300 12,905 12,039 15,507 | 17,597 16, 980
b Stores operated_.._.._.__.___ number. - 1,478 1,465 1,465 1,467 1,468 1,469 1,473 1,474 1,474 1,474 1,474 1,478 1,478
epartment stores: |
Collections:* !
Tnstallment account . ‘
o percent of accounts recelvable__i ......... 16.0 15.0 16.0 15.6 17.1 16.7 16.5 16. 4 16.3 18.0 17.4 7.1
Den account
vercent of accounts receivable._{ ......... 43.3 40.7 38.9 39.0 44.3 4.1 43.9 45.7 41.6 43,9 43.8 45.3

s Revised.

* New series. For description of Chain Store Age indexes see p. 19 of the December 1932 issue. Comparable data of H. L. Green Co., Inc., sales prior to July 1933 not
available. For earlier data on automobiles see D. 19 of the April 1934 issue and variety store sales p. 18 of the March 1934 issue. Data prior to October 1933 on collections
not published. Data are currently being received (rom about 400 stores on open accounts and ahout 250 on installment accounts. New series on air mail not available prior
to May 1934. Series on basis of weight carried was published in the Surpey for the period February 1926 to December 1933,

1 Revised series. For revisions refer to the indicated pages of the monthly issues as follows: Apparel sales index of Chain Store Age, p. 26, October 1933. Combined
index and grocery index of Chain Store Age were revised for period January 1932 through August 1934, See footnote on p. 26 of the November 1634 issue.

9§ Monthly data from January 1932 through June 1935 are on page 20 of the July 1935 issue.

® The New York Evening Post series on newspaper advertising in 22 cities is available for the period 1918 through January 1933. See the 1932 annual supplement and

monthly issues prior to December 1934.
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August 1935 SURVEY OF CURRENT BUSINESS 27

Monthly statistics through December 1931, | 1935 1934 1935
together vlvith explanafto}rly t;)otnotes Ml;d t1_referti | i
ences to the sources of the data, may be foun - - - Febru- .
in the 1932 Annual Supplement to the Survey | June { Junme | July | August Setx));sm October N[{)veerm D?)C:rm January| "3 | March i April | May
i
DOMESTIC TRADE—Continued
” ; ; 1 7
RETAIL TRADE—Continued | ’\ | !
Department stores—Continued. ! :
Sales, total value, unadjusted A
1923-25=100_.. 76 70 51 7 82 83 135 59 61
Atlanta*_ ... ... 1923-25=100.. 7! T 58 90 91 91 146 61 70
Boston. -.1023-25=100__ 68 70 45 66 82 7 122 58 47
Chicago*f._. =-1923-25=100._ 7l 73 51 80 79 78 126 61 62
Cleveland*. ~-1023~25=100.__ 75 70 50 71 7 74 122 58 56
Dallas*.__ L-1928-25=100__ 74 68 53 o1 | 85 92 146 60 70
Kansas City .- 1923-25=100._ 70 63 48 8% | 51 73 129 55 61
Minneapolis*. w2 1929=100._ 76 69 47 81 85 76 117 61 55
New York*. 1023-27=100.. 74 7 53 7 88 89 137 58 60
Philadeiphin* -.1923-25=100__ 66 64 43 59 72 70 115 44 16
Richmoud.. 2 1928-25=100.. 4 00 59 S5 112 102 7 65 64
8t. Lonis___ - 1923 100.. 64 62 43 76 74 78 117 53 53
San Franeisco*. . S1028-25=100._ 78 65 60 &) 81 83 | 144 66 67
Sales, tota! value, ac 2 3 74 3 75 73 74 78 7 75
Atlanta*_ _ i 82 83 496 76 30 i 86 77 80
Chicago*y_ . 7% 7 70 78 72 . 75 76 79
Cleveland*. 78 72 8 63 67 70 | 7 77 63
Dallas™. &1 73 76 86 T4 79 89 72 83
Minneapo 8 71 61 75 72 77 7 69 73 |
7 73 71 73 77 76 i 75 73 72
- 69 67 54 66 63 38 55 54 56
- =100..! 86 e 73 78 73 81 53 79 80
Instaliment sales, New England dept. . | |
, tatio to total sales_._____percent..i----.--- 6.1 7.6 12,24 8.5 8.5 7.3 4.7 9.2 9.3
5, value, end of month: | i i i
Unmadjusted. - L.1028-25=100__ %3 59 [ 67 71 7 50 57 61
Adjusted.___.. .. 1923-25=100._: [$53 64 G4 ¢ 64 64 ¢ 65 64 64 64
Mail-order and store sal ! . :
Total sales, 2 companies_....thous. cfdol__i.... 46,330 1 37,387 | 44,134 ¢ 52,407 1 84,184 1 60,805 | 76,6501 41,194 | 41,573
Montgomery Ward & Co. .thous. ¢f doi. | 2 19, 266 15,891 18,915 | 23,008 1 20,704 | 26,001 34,634 17,418 17,905 H 5 915
Scars, Roebuck & Co.__._ thous. of del..|-... 27,064 21,406 25,219 1 20,004 34, 430 33, 604 41, 047 23,776 23, 668 3y 85,190
Rurzal sales of genera! merchandise:* i i .
Unadjosted ... 1020-31=100__ 4.2 63.3 58,2 68 11 97.¢ 108.7 110. 4 134.2 72.6 82,5 1 § 87,8
Adjusted. ..o .. 1929-31=100__ 9.7 72.3 75.5 7.2 § 98.8 89.1 89.8 94.5 87.5 90. 6 : | u3.1
EMPLOYMENT CONDITIONS AND WAGES
I | : ! :
EMPLOYMENT ! j !
Factory, unadjusted (B. L. 8.)*1923-25=100__ 9.6 81.1 78,7 " 758 78.4 | 76.8 78.0 78.7 £1.2 €24 S2.4 e 811
Durable goods group*_.._... 1923-25=100.. .7 70.8 ¢ 67. 4 . f4.2 62.8 \ 62,2 64.2 66. 1 64.3 0.8 T8 s 713
Iron and steel and produets_1923-25=100.. .7 6.4 70.3 66.0 66.01 662 66.6 7.8 70.7 71§ 72210 ez d
Blast furnaces and steel : B
works. .. ... 1923-25==100._ 72.4 79.1 72.4 65.3 65.4 | 65.9 66.9 69. 4 72.9 4.0 73.7 a73.6
Structural and metal work
1923-25=100... 3.0 59.7 50.0 39.0 58.6 57.1 .9 57.6 55.9 53. 8 55,0 85,3 6 56,0
Tin cans, ete. ... 1923-25==100._ 6 6.7 92.6 99.1 101.0 3.9 3. 6 85.5 85.0 86,4 &6, 4 3 G0. 4
Lunibor and produets.._. 8.9 50.0 48. 8 46,0 46.3 49.5 . 6 47.8 47.1 49. 4 50.6 .7 50.6
Furniture____ ..1923-25=100.. 67.1 62. 4 62.0 62,0 65.0 66.5 5.2 55, 0 64.1 66.G 69. 1 6 67.0
Millwork. .-1923-25=100_. .4 37.9 37, 36.2 34,6 36.3 .3 36.7 35.9 37.9 383 v 40.7
Sawmills. .. 30.9 35.1 33.8 33.9 34.1 33.9 22.8 31.6 30.9 32.7 33.5 § 5 34.0
Turpentine 9.0 98,6 97.3 08,3 96. 2 89.3 .4 92.9 95,6 96.3 09,7 ‘ 0.2 99.0
Machinery . -.ooooooooooae 1923-25=100__ 4,2 80.8 79.0 7R.9 78.0 77.9 .9 78.5 79.6 82.1 84.1 | G 1 &4.5
Agricultural impiements 1923-25=100__ . 6 73.3 69. 3 66.8 67. 8 2.9 .6 83.8 89.6 02.7 101.3 ¢ 7.0 97.0
Electrical machinery, etc.1923-25=100__ 0.6 66.2 65.1 €5.3 65.9 65.0 . 4 65.6 65.9 7.0 69.2 | ] 70.7
Foundry and machine-shop produets :
1923~25=100__ 72.8 73.1 69. 5 69.0 66. 8 66. 4 66. 0 66, 8 69. 2 72.90 73.5 1 74.3 : 73.8
Radiosand phonographs.1923-25=100__ 165, 5 206.0 205. 0 217. 5 219.9 222.8 214.5 207.9 191.4 156.0 150.0 182,44 168. 0
Metals, nonferrous_..._.._. 1923~25=100_. 9.7 75.9 73.1 73.4 73.2 75.1 76.0 76.9 75.9 70.2 80.5 | S0, 9 &0. 4
Aluminum manufactures.1923-25=100.. 64. 5 76. 0 7.5 67.7 57.5 61.8 62.5 62.2 61,2 65.0 €6.9 66,6 ! 66.3
Brass,bronze, copper prod.1923-25=100._ 78.9 78.2 75.0 72.7 70.8 71.0 72.0 74.0 75.4 50.8 8§2.0 SL5 | 80.8
Stamped and enameled ware !
1923~25=100.. $3.0 93.0 90.3 87.1 84,4 82.9 83.9 87.5 89.1 94,3 97.0 ! 05.6
Railroad repair shops...... 1923-25=100__ 53.8 59.8 58.3 56.2 565.7 53.9 51.6 52.0 51.6 52.9 53.6 53. 6
Electrie railroad..-_ ~-1923-25=100__ 63.6 66.7 6.3 66.0 65.7 65.1 85,7 65, 5 65.3 65,9 65.8 65,7
Steam railroad._-.__..._ 1923~25=100... 52.9 59.3 57.7 54.4 55.0 53.1 50.5 51.0 50. 6 51.9 52.7 3 52.7
Stone, clay, and glass products : !
1923-25=100.. 55.6 57.1 54.2 53.1 52.9 51.9 52.2 50.1 47.2 49.6 515, 55.0
Brick, tile,and terra cotta_1923-25=100. . 32.1 34.4 3.7 31.8 30.4 20.9 29.9 28.0 24.8 25.7 27.6 ¢ 20.6
.......... 1923-25==100__ 59.9 50,1 58.4 55.0 54.0 50.7 48.2 41.8 37.2 37.8 41.6 57.0
1923-25=100_. 95. 2 93.6 89.1 87.6 87.3 86.1 88.5 87.4 86.5 91.7 93.7 04,8
Transportation equipment.1923-25=100.. 95.3 95.6 88.4 83.7 74.2 64,2 62.2 78.4 92.4 100.9 103.6 102.7
Automobiles. . ....__.__. 1923-25=100._ 108.8 106.8 98. 4 92,5 80.9 68.7 67.1 88.9 108.1 117. 5 119.5 116.4
Cars, electric and steam_1923_25=100_. 47.8 57.8 55.8 51.7 44.8 36.6 32.4 34.0 34.2 43.6 52,2 60.3
Shipbuilding......_._. 1923-25=100._ 72.4 76.6 69.2 712 71.3 71.2 69.3 68.5 68.3 72.8 74.9 ¢ 8 70.4
Nondurable goods group*._ .. .1923-25=100 90. 4 92.3 90.8 94.0 88.2 95.1 92.4 92.7 92.3 04.1 94.8 } s 01.6
Chemicals and products...1923-25=100.. 107.3 104.5 105.3 106.9 108. 6 109. 4 108. 6 108. 8 108. 4 109. 4 112.7 § R 108.0
Chemicals 2ee-2-1923-25=100_.] 108.1 111.7 112.3 110.9 108.0 106. 5 104. 4 103.9 103.0 102.8 103.4 5 1069 107.1
Druggists’ prep-. -1023-25=100__ 95.8 96.9 93.8 98.6 103.0 106. 8 105. 5 102.8 101. 3 102. 4 98.9 | 98. 0 a6. 8
Paints and varnishes....1923-25=100..{ 112.5 106. 1 101. 2 99.1 98.8 99.6 99.7 99.5 98.7 102.2 104.2 1 109.2 112, 6

a Revised.

* New series. For earlier data on department store sales by Federal Reserve districts, see p. 20 of the February 1935 issue excepting Chicago, for which see note below.
Note that the combined index of department store sales is computed by the Federal Reserve Board and the district indexes are computed by the Federal IReserve banks, For
districts not marked with an asterisk the series are as published in the 1932 Annual Supplement and subsequent issues. See p. 20 of the December 1934 issue for rural sales
for period January 1929 to October 1934. For earlier data on factory emplovment unadjusted in detail, see p. 1% of the June 1934 issue. See p. 19 of the July 1934 issue for
factory employment unadjusted total. Data on employment in the durable and nondurable goods groups for the period January 1923-June 1935 are shown on p. 19 of this
issue.

t Revised series. See p. 19 of the April 1935 issue department store sales Chicago.

A This series was shown on p. 20 of the June 1935 issue from 1919 through April 1935.

® The adjusted index of department store sales (total value) was revised by the Federal Reserve Board for the years 1929 through 1934. Revised indexes for this period
were shown on p. 20 of the June 1935 issue.
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28 SURVEY OF CURRENT BUSINESS August 1033

Monthly statistics through December 1931, | 1933 1934 ‘ 1933
together with explanatory footnotes axgd {eferj \ ;
onces to the sources of the data, may be found i Qeptem-: Novem-| Decem- ! Febru- oo
in the 1932 Annual Supplement to the Survey | JUne June l July | August | Eer l October ! ber { ber ! Jan:mryl ary March | April | May
| !
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Factory unadjusted—Contd.
Nondurable goods group—Continued.
Chemicals and products—Continued.
Petroleum refining - . ....1923-25=100.__ 111.0 111. 4 111.7 113. 4 112.9 112.9 111. 9 110.8 109.0 107.3 107.9 108.3 108.3
Rayon and products. .__1923-25=100__ 325.9 273.8 200.8 304.2 305.5 307.0 320.8 320.5 338.0 346.8 348.9 334.9 326.9
Food and products. 1923-25=100.. 93.6 105.1 110.1 1221 127.1 119. 5 109.0 103. 8 94. 4 93.8 92.7 94.7 93.1
Baking...._ 1923-25=100.. 114.2 114.6 116.3 115.8 115.7 116.1 115. 4 115. 4 106. 7 111.3 110.9 1118 112.7
Beverages..._ 1923-25=100_. 169.7 183.0 188.9 185.8 176.7 168. 2 151. 9 148.7 144. 6 145.7 151.3 156. 0 161. 6
S]aughtenng, meat pack-
NE.mmnmcmamamnn - 81.4 101. 4 103.5 112. 4 121.2 117.6 109.3 105. 5 94.3 87.2 82.9 81.5 80. 6
Leather and products 82.6 87.7 89.4 91.1 85.7 83.4 8L.6 84.8 %8.3 91.6 92.7 91. 5 ¢86.7
Boots and shoes. 80.1 86,8 89.0 91.9 85.5 82.3 79.8 82.9 87.0 90.7 92.1 90.8 «85.2
Leather_.______ 92.8 91.5 915 88.4 86.8 §8.2 89.2 92.7 94.0 95.6 95.5 94,5 93.2
Paper and printing 95.6 91.7 93. 4 93.8 95.3 96. 4 96. 8 97.35 95.6 96.7 96.9 96. 9 96.5
Paper and pulp.. 109.2 105.0 104.8 104. 8 105. 4 106. 6 106.9 107.4 106.8 108.7 109.7 109.8 109.9
Rubber products.......- _-1923-25=100__ 79.7 85.6 83.9 80.7 78.4 77.4 76.6 79.0 81.8 83.0 83.3 82.5 281.3
Rubber tires and tubes._1923-25=100_. 72.9 8L7 77.4 73.9 70.4 69. 4 68.7 719 74.7 75.3 75.1 74.9 73.6
Textiles and produets-.... 1923-25=100._ 90.3 90.9 85.9 88.2 73.1 92.3 90.9 92.8 95.2 98. 4 99.2 97.2 93.5
Fabries. ... .____ 1923-25=100.. 89. 4 89.9 87.0 85.6 62.0 89.7 89.7 94.0 95. 8 97.2 96. 4 93.3 91.0
Wearing apparel...__ 1923-25=100.. 88.3 89.3 79.8 90.1 95.5 94.4 89.6 86.0 89.4 96.8 101 4 101.8 95.3
Tobacco manufactures.....1923-25=100.. 57.9 62, 4 61.1 65.1 64.7 65.3 64.0 6.9 56.5 57.3 57.8 56.8 56. 6
Factory adjusted (F. R. B.)*_..1923-25=100._ 80.0 815 79.5 79.3 73.9 76. 8 76.7 78.9 80.5 81.9 82.4 82.3 281,2
Chemicals and products..._. 23-25=100__ 111.3 103.9 109. 6 110. 9 108. 2 107.5 107. 2 108.1 108. 4 108. 6 110.7 108.1 109.3
Chemicals._..._..._... 110.2 113.9 115.1 114.9 108. 5 105.3 102.3 101. 8 101.6 101. 2 102.3 106.3 109.0
Druggists’ preparations. . 100.3 101.4 99.0 100. 6 100.8 102.1 101.8 101.3 99.1 101.4 96. 8 100.7 100. 4
Paints and varnishes.. 103. 4 102, 2 101. 4 101. 8 100.0 99.3 100. 5 101.1 101.0 102.3 103. 4 108. 8 108. 6
Petroleum refining_ 110.0 110.4 109. 3 111.3 110.9 113.1 113.0 112.1 111.1 108.7 109.0 108.3 108.5
Rayon and products. 325.9 273.8 296.8 304.2 305.5 307.0 320.8 329.5 338.0 346.8 348.9 334.9 326.9
Food and products. 1¢ 100. 1 107.3 105.7 110.8 110.5 109.3 107.3 107.9 104. 8 105. 0 102.8 101. 4 102.0
Baking. . ..._.__._... 113.0 113.4 114.6 115. 4 113.7 114.3 113.6 115. 4 109.0 113.8 113.2 113.6 112.7
Slaughtering, meat packing
1923-25=100__ 81.8 101.9 104.1 114.7 122.4 116.7 108.2 1041 91. 6 85.7 84.9 84.2 81.6
Iron and steel and products .1923-25=100.. 716 76.3 714 68.8 65.4 65.6 66.4 67.7 69.4 70.6 70.8 71.1 e71.5
Blast furnaces and steel works
1923-25=100.. 72.6 79.3 73.4 70.3 65. 4 65.9 66.7 68.0 69.9 72.2 72.4 72.2 a72.5
Structural and metal work .1923-25=100._ 55.7 59. 4 57.8 57.6 57.0 53.8 57.8 58.1 57.4 55.3 56.3 56. 0 «56.3
Tin cans, ete..._......_._. 1923-25=100__ 92. 4 93.4 95.8 92.4 95.3 94.1 93.6 88.9 90.8 89.2 89.2 87.9 89.5
Leather and products. 3-25=100__ 86.1 91.4 88.9 87.9 82.4 81.4 83.4 83.9 89.1 89.7 90.5 92.2 289.1
Boots and shoes. . 83.9 90.9 87.7 87.5 8L.4 79.7 82.3 88.1 83.4 88.9 89.9 91.7 287.9
Leather. .. .__...._.. 95,1 93.8 94.1 89.7 86.7 88.3 88.6 92.3 92.3 93.2 93.3 94,3 94,5
Lumber and products. 48.8 49.8 48.8 48.4 48.0 47.7 47.3 47.8 48.8 50.8 51.9 52. 4 51.3
Fumlture 69.6 64.7 64.9 62.8 63.0 612 60.7 62.9 66. 4 67.6 70.3 71.1 70.5
41.9 37.4 36.7 35.7 343 36.0 36.3 37.3 37.0 38.4 38.8 39.4 40.2
30.1 34.2 33.1 33.0 33.0 33.3 32.6 32.2 32,4 34.2 346 35.0 33.4
84,4 81.2 79.1 78.1 75.7 75.8 77.2 79.2 81.4 83.1 85.6 86.0 84.9
Agricultural implements - _1923-25=100__| 1114 73.8 73.2 70.5 72.4 76.4 82.1 84.1 86.7 7.1 94.7 91.6 94,1
Electrical machinery, ete._1923-25=100__ 69. 6 66. 2 65.1 65.3 65.9 63.0 65.4 65,6 65.9 67.5 69. 2 70.9 70.7
Foundry and machine-shop products
1923-25=100_. 72.0 72.3 69.5 68.9 66. 6 66.9 67.3 68. 4 70.3 71.8 72.6 73.1 72.7
Radios and phonographs.._1923-25=100..] 182.7 227.4 213.5 197.7 164.7 157.1 175.5 203.8 227.3 226.8 252.7 231.2 200.0
Metals, nonferrous....._..._. 1923-25=100._ 80.7 76.8 75.1 74.9 73.6 741 74.9 76.1 76.8 78.3 79.0 79.9 80.8
Brass, bronza, copper prod.1923-25=100__ 79.4 78.7 75.8 73.3 7.6 71.9 72.8 74.5 75.8 79.3 79.8 80.4 80.3
Stamped and enameled
R £ (S 92.9 92.9 91.4 89.1 85.8 82. 8 84.0 88.4 92.0 93.2 93.4 94.9 94.3
Paper and printing 96. 4 95. 5 94.4 95.0 95.6 96.0 95.4 95.8 94.9 96.4 96.7 94.9 97.1
Paper and pulp...... 109. 2 106. 0 104. 8 104.8 105. 4 106. 6 105.9 107.4 106. 8 108.7 109. 7 109.8 109.9
Railroad repair shops.. 53. 4 59. 4 58.0 55.0 335. 4 83.7 51.7 52.1 52.4 53.6 53.8 52.6 53.3
Electric railroads.... 65. 6 66. 7 66. 3 66.0 63.7 65. 1 63.7 65. 5 65.3 65. 9 65. 8 63. 6 65. 7
Steam railroads 52.4 53.8 57. 4 54.2 54.7 52.8 50.7 511 51. 4 52.7 53.0 51.6 52.3
Rubber products. ...._.._. 192: 77.6 83.2 82.8 82.0 79.0 781 77.0 79.5 83.4 83.8 84.4 82.3 79.9
Rubber tires and tubes____1923-25=100__ 68. 4 76.7 74.0 73.8 7L7 7.8 710 71.4 77.0 76. 4 76.6 73.6 270.2
Stone, clay, and glass products
1923-2 53.4 54.9 53.9 52,0 511 50.0 51.9 51.2 51.7 52.4 52.4 52.7 53.6
Brick, tile, and terra cotta_1923- 29.9 32,0 29.3 29.4 28.7 29.2 30.0 29.5 28.2 29.6 29.9 27.4 28.0
Ceruent 2: 56.2 55. 4 54,3 51.6 50.9 48.8 47.8 43.9 41.9 42.4 44.4 50.3 55.3
(€357 S, 92.1 90.5 92.8 89.1 85.3 81.7 87.4 87.8 94.0 94.1 92,9 92.7 93.1
Textiles and products. 91.6 92.2 90. 2 91.3 72.9 90.7 90. 2 92.1 95.1 96. 6 96.6 96.0 93.6
abrics_....___._._ 90.6 9L. 1 90.6 83.0 062.7 88.8 88.2 92.4 94.8 95.6 94.6 92.7 91.0
Wearing apparel._.. 89.7 90. 8 85.5 92.4 93.4 9i.3 90.8 87.4 91.3 94.7 96.9 99. 2 95.6
Tobacco manufactures.-. 58.2 62.7 61.8 65,4 2.9 62.5 61.1 616 60.7 57.7 58.2 57.7 56.8
Transportation eqmpmpnt 90.3 90.6 85.8 83.7 75.5 69.3 70.4 84.4 93.5 98.4 99. 4 99. 1 94.0
Automobiles_.__..___.__.._ 2 103.0 101.1 95.5 92.3 82.1 4.7 77.4 96.6 109. 2 114. 1 114.4 11325 105.9
Cars, electric and steam. .. 44.0 53.2 52.1 49.2 43.9 33.2 35.9 i 37.0 38.3 46.9 52.6 54.7 54.9
Shipbuilding 7L5 735.7 70.8 75.3 76.0 76.1 72.1 68.5 66. 3 69. 3 711 70.0 a74.1
Factory, by cities and States:
Cities:
Baltimore* 80.7 8.9 81.6 80.1 80.6 79.4 78.2 71.3 75.7 78.4 80.2 83.3 82.6
Chicago*. . 67.0 67.7 67.2 67.9 70.1 69.3 65.9 66.0 65.6 68.3 63.6 6Y. 3 69.0
Cleveland* 80.9 86.7 82.6 79.6 76.7 76.3 74.8 78.6 83.9 86. 4 87.6 88.7 82.1
Detroit.. - 93.7 83.1 83.9 70.2 64.2 50.2 62.4 91.2 108.3 109.5 110.2 110.8 102. 4
Milwaukee 92.4 85.1 82.6 81.0 77.5 76.9 79.4 §4.0 86.9 90.0 91. 6 93.1 93.0
New York..___ 69. 8 70.5 68.1 7L 8 751 75.6 74.1 73.6 70.7 73.4 75.2 74.9 72.3
Philadelphiat. 881 82.9 82.3 83.8 82.1 84.6 86. 2 88. 4 86. 5 89.5 88.8 88.3 87.8
StPtlttSbLll‘gh*T- -- 67.5 70.8 68. 4 68.9 63.3 66. 6 65. 8 66.3 65.5 67.4 63.4 68.3 €3.8
ates:
Delawaret 90.3 94.7 93.5 89.6 91.2 91.6 86.2 | 84.6 84.4 83.2 82.6 84.3 83.9
Illmms_ 734 72.7 715 72.9 742 73.5 70.3 ] 69.9 69.9 73.1 743 75.6 4.8
Iow. 117.2 1117 106.7 108.5 108.9 3 1118 113.0 {1118 109.3 110.2 113.3 114.0 117.1
MassnchmcttS*TA 67. 4 65.2 66. 5 67.2 36.5 1 67.6 65.6 1 69.0 70.0 716 72.3 71.7 9.0
s Revised.

* For earlier Qata see the following ro
and Massachusetts, p. 1§, Decen:
1934.

"t For revised data refer to thein ted pages as tollows: Emplovment in Delaware and Philadelphia, p. 19, September 1933; for revisions of years 1930~34 for thoso series
and for the city of Pittshurch, see n. 20 of the AMsurch ! sue; for Massachusetts, employment for 1931, p. 19, August 1933,
AData revised for vears 1932-34, inclusive. Revisions prior to March 1934 will appear in a subsequent issue.

3t For factory emplovment, adjusted, all series, s2e pp. 16 to 19 of the July 1934 issue; employment in Baltimore, Milwaukoe,
ind employment in Chicago, p. 20, June 1933; Pittsburgh employmnent, p. 18, January 1934; Cleveland employment, p. 19, July
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Monthly statistice through December 1931, | 1935 1934 1935
together with e:;pla.nafto}rly fd)otnotes a.lll’d ;‘efer(i 1 | - N i 0 Fob
ences to the sources of the data, may be foun Septem-! | Novem- | Decem- ebru- i
in the 1332 Annual Supplement to the Survey June June l July ! August ‘ ber ! October ' ber ! ber JanuaryE ary March | April May
EMPLOYMENT, CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Factory, by cities and States—Continued.

States—Continued.

Maryland*____.__________. 1929-31=100..| 88.0 87.6 87.0 86.2 86.7 85.4 85.5 85.5 84.9 87.9 89.3 90.7 289.5

New Jerseyt -1923-25=100.. 72.4 76.9 76.5 77.0 6.7 76.0 75.0 75.3 73.1 73.8 74.9 24‘ 9 24. 2

1925-27=100.. 72.5 71.1 69.7 70.4 71.4 72.0 70.9 71.1 70.6 73.1 74.3 74.8 73.7
=100-. 90.8 93.3 89.0 87.6 84.4 81.9 83.0 85.3 87.3 91.3 94.1 94.9 293.0
2-1923-25=100__ 75.0 75.6 74.4 74.5 72.9 75.0 74. 4 75.0 74.3 76.1 771 75.9 75. 5
_-1925-27=100__ 86.6 84.1 85.7 82.4 80.9 80.2 79.5 80.6 81.3 84.0 85.7 85.1 85.7
Nonmanufacturing (B. L. S.):

Mining: .
Anthracite 1929=100_. 56. 8 57.5 53.6 49.5 56. 9 58. 5 60. 7 61. 6 62.9 64.4 51.4 52.6 53.5
Bituminous coal_. -1929=100__ 77.9 76.7 77.0 77.1 78.2 79.3 79.8 79.7 80.0 811 81.6 74.3 75.3
Metalliferous .--1929=100. . 46.0 41.0 39.9 42.7 42.3 43.3 43.2 44.4 44.3 4.3 45.0 46.0 é4‘ 4
Petroleum, crude production.1929=100.. 76.5 80.0 81.6 82.7 81.8 79.5 78.8 78.7 74.9 74.2 74.0 74.9 76.0
Quarrying and nonmetallic...1929=100__ 50. 4 56. 6 55.6 54.7 53.3 51.8 49.5 42,1 36.9 37.3 40.5 45.3 49.5

Public utilities:

Electric light and power and manufac-
tured gas_______ ---1929=100._ 83.8 84.0 85.0 85.6 85.8 85.8 85.5 83.6 82.7 82.2 82.2 82.6 83.2

Electric railroads..... -1929=100_. .7 73.2 73.1 72.8 72.5 72.2 71.8 71.0 71.2 710 71.3 714 71.6

Tglephone and telegraph..... 1929=100._ 70.2 70.4 71.0 7L.0 70.9 70.3 69.9 69.7 70.5 70.0 60.8 69.7 70.0

Trade:

Retailt --1929=100._ 82.1 82.6 79.0 77.8 8L.7 82.6 83.7 91.1 79.5 79.2 80.2 83.6 82.2

---1929=100. . 82.1 82.3 82.2 82.5 83.5 84.3 85.1 85.0 84.2 84.6 84.0 83.2 82.5

Miscellaneous:

Dyeing and cleaning*t..._..._1929=100.. 82.9 a84 2 79.8 e 77.9 279.3 279.6 875.2 *71.8 69,7 269.0 °71.9 879.2 280.2

Hotelst ---1926=100._. 81.3 «81.9 280.4 ¢ 80.0 a80.0 ¢ 80.9 2 80.6 280, 0 280.3 ¢81.1 ¢ 80.8 a81.1 8.6

Laundries*t__. 1929=100._ 78.3 479.9 280.5 e79.6 78,9 a7 7 276.4 ¢75.6 757 @757 a75.8 e76.1 e 77,2

Miscellaneous data:
Construction employment, Ohio
1926=100. . 34.1 33.0 30.5 26.6 26.4 25.1 24.7 21.6 17.5 18.3 18.4 24.8 230,7
Farm employees, hired, average per farm® -
number. . .98 1,02 .87 .88 .94 .80 .66 .85 .65 .68 .72 .79 .89
362,339 § 545,013 | 549,203 | 531,034 | 498, 151 | 450,322 | 426,603 | 323,700 | 240,414 | 221,406 | 217,539 | 282,740 | 331,000

Construction*. . _-number..| 224,086 | 374,056 | 380,701 | 350,761 | 309,745 | 281,087 | 267,132 | 189, 020 | 120, 131 99,197 | 109,390 | 147,256 195, 459

Maintenance*. . __... . 138,253 | 170,957 | 168,502 | 180,270 | 188,4C6 | 169,235 | 159,451 | 134, 650 | 120,283 | 122,209 | 108,149 | 135, 484 135, 541

Federal civilian employees:

United States*... . -.-number..1 753,017 { 696,977 | 702,037 | 707,546 | 713,662 | 715,606 | 707,307 | 707,606 | 710,347 | 715,901 | 720,279 | 745,345 747,478
‘Washington ..number..| 103, 453 87,196 87,978 91, 065 92, 557 93, 322 93, 827 94,050 | 94,289 93, 517 97,338 | 100, 949 102, 539

Railroad employees, class I..._thousands.. 1,035 1,071 1,065 1,048 1,035 1,028 995 977 976 985 995 994 1,017

Trades-union members employed:

All trades.. ...._.__._. percent of total._ 7 75 72 72 75 76 75 73 74 76 78 79 79
Building trades*. ___ _percent of total.. 44 45 43 40 42 44 44 43 40 39 41 43 46
Metal trades*....._..percent of total.. 77 78 76 75 75 73 73 74 75 75 76 77 77
Printing trades*___.__percent of total . 86 83 83 82 83 83 83 84 83 85 85 86 86
All other trades*.. ..percent of total. . 81 81 78 78 83 84 81 79 80 83 85 86 84

On full time, all trades. percent of total._ 54 49 48 48 52 53 49 48 51 54 55 57 57

LABOR CONDITIONS
Hours of work per week in factories:*{9
Actual, average per wage earner..._hours. . 35.9 35.4 34.0 33.5 33.3 33.9 34.0 35.0 36.4 37.1 26.6 36.7 36.3
Industrial disputes:§

Disputes (in progress). ..........number__{..._.__.__ 265 258 255 233 260 203 198 211 222 256 239 309

Man-days lost. ---.number_ 1,676,265 12,020,172 11,735,672 (4,029,155 | 852, 787 | 841,570 | 376,267 | 774,301 | 868,439 |1,026,778 1,355,000 |1, 840, 000

‘Workers involved (in pregress)..number_. 106,852 | 219,037 | 122,144 | 486,798 | 102,971 | 98,201 | 73,481 | 94,176 | 04,438 | 94,848 | 142,000 000

Labor turn-over:t

Aceessions_..___ percent of no. on pay roll.. 3.18 3.58 3.7 3.24 3.61 4.09 4.32 6.14 6.33 4.23 3.79 3.63 3.01

Separations:

Discharged.__percent of no. on pay roll __ .20 .18 .19 .19 .16 .19 .15 .15 .18 .18 17 .20 .17

Laid off. .____ percent of no. on pay roll._ 3.46 3.48 2.96 3.56 3.41 4.38 3.78 2.72 2.10 1.83 2.32 2.60 3.00

Voluntary quits

percent of no. ont pay roll._ .83 .94 .70 .75 1.55 .73 .62 .58 .76 .73 75 .93 1.21
PAY ROLLS
Factory unadjusted (B.L.8.)*.1923-25=100.. 66.5 64,9 60.5 62.2 58.0 61.0 59.5 63.2 64,1 69,1 70.7 70.8 68.5
Durable goods group*..._..__ 1923-25=100-_ 57.8 56.9 49.9 50.0 45.5 46, 4 46.1 50. 4 52.5 58.6 60.5 61.8 60.1
Iron and steel and products 1923-25=100._ 55.5 62.6 47.6 45. 5 41.1 42.8 44. 2 47.6 51.9 59.0 59.3 59.4 e 58, 5
Blast furnaces and steel works
1923-25=100._ 56. 4 68.9 47.9 4.0 37.3 39.2 41.7 46.5 53.9 63.8 63.3 62.3 61,1
Structural and metal work
1923-25==100_. 40.6 42,7 40.6 41.8 40.5 40.8 41.2 39.2 39.5 37.6 38.7 39.8 @ 40,9
100.. 93.5 94.1 M. 5 93.6 96. 2 82.5 79.4 79.6 80.7 77.3 83.3 85. 4 87.0

Lumber and products. ....1923-25=100.. 36.3 33.9 3L.6 33.5 33.9 35.2 33.6 33.3 31.7 34.8 36.3 37.5 234.8
Furniture...__._. --1923~25=100__ 48.5 41,2 39.3 42.7 44.6 47.2 4.5 45.9 43.5 47.1 49.7 49.2 47.1
Millwork. --1923-25=100__ 31.5 24.1 23.1 23.1 21.8 24.1 24.0 24.6 23.0 25.3 25.8 27.7 29,1
Sawmills -1923-25=100.. 20.9 23.2 20.9 22.1 22.3 22.6 21.3 20.0 19.1 2.4 22.4 23.7 2920, 1
Turpentine and ro: -.1925-25=100__ 59.9 51.0 50.3 51.3 52.2 45.1 47.9 50. 2 52.7 54.2 52.3 7.9 57.3

Machinery 0 66.9 61.6 58.5 58.1 55.6 57.0 57.2 60.2 60.8 64.3 66.9 67.6 67.8
Agriculturalimplements_ 1923-25=100. _ 127.5 76.1 70.2 68.3 66.7 74. 4 85.7 91.2 97.5 100. 9 113.7 108.8 110.5
Electrical machinery, etc.1923~25=100.. 56.1 518 49.8 50.2 48.0 49.3 50.0 52.2 52.4 55.0 57.2 58. 4 58.2
Foundry and machine shop products

923~25=100_. 56. 2 55.5 511 50.3 46.7 47.8 46.6 49.7 515 55.7 57.5 58.0 57.9
Radios and phonographs.1923-25=100.. 100.9 117. 4 114. 4 123.1 127.0 137.8 131.5 132.0 12.5 103. 2 110.6 107.0 101. 5

s Revised.

* For earlier data see the following references: Employment in Maryland, and Federal civilian employment, total, United States, p
State highway employment, dyeing and cleaning establishments, and laundries, p. 19, June 1933; trades-union mam
p. 20, October 1932. Pay rolls in the durable group for the period January 1923-June 1935 are shown on p. 19 of th

on p. 18 of the June 1934 issue. See also p. 19, July 1934 issue.

t For revised data refer to the indicated pages as follows: Employ:

. 18, December 1932; Federal and

vers employed, p. 18, December 1932, and hours of work,
Data for factory pay rolls by classes are shown

is issue.

ment in New Jersey and Pennsylvania, p. 19, September 1933; employment in laundries, dyeing and

cleaning establishments, and hotels revised for the period January 1929-May 1935 inclusive; revisions not shown above will be shown in a subsequent issue. For revised
Hours of work per week in factories revised for 1933. See p. 20 of the July

data on employment in wholesale and retail trade for 1929-34, see p. 20 of the March 1935 issue.

1934 issue. For labor turnover see p. 20 of the April 1935 issue.

® Figures represent the condition as of the end of the month shown.
Survey are as of the first of the month. They were published as of the

4 Data revisedc or 1934. See pp. 29 and 56 of the May 19351 ssue. .
§ Datarevised. Revision for year 1933 will be shown in a subsequent issue.
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Monthly statistics through December 1931, ! 1935

1934 1935
together viv‘ith explanai_bo;y fgotnotes al]l)d ;efer& ; ‘
ences o the sources of the data, may be foun i - - - -
i the 1932 Annual Supplement to tne Survey | June | June | July | August | S9PIM| octoper | NQTEM™-| DeCOm- | yanyary| FEOIU- | March | April | May
ber ber ber ary
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued
Factory unadjusted—Continued.
Durable goods group— Continued.
Metals, nonferrous_...... 1923-25=100.. 62.6 57.9 53.6 53.2 54.0 57.5 58.8 61.5 58.4 63.4 64.6 64. 4 63.3
Aluminum manufactures
1923-25=100.. 56.8 59.1 43.8 40.8 41.4 51.1 53.8 56. 2 51.1 58.7 61.2 60.9 59.8
Brass, bronze, copper products
1923-25=100... 60.0 58. 4 54.4 51.2 48.7 49.5 51.3 55.6 58.3 63.2 64.0 64. 1 6.5
Stamped and enamel ware
. 1923-25=100_. 79.0 80.1 72.9 70.8 66.7 70. 4 71.9 79.1 776 86.8 91.4 89.6 84.8
Railroad repair shops....-- 1923-25=100_. 51.0 53.8 51.1 48.5 45.6 46.8 44. 4 44.4 43.8 48.0 49.6 50.7 52.5
Electric railroads. .- 1923-25=100__ 59.0 59.6 58.8 58.5 56.9 57.1 57.4 58.4 58.0 59.7 60.7 60. 4 60. 2
Steam railroads.-..-..-- 1923-25=100.. 50.5 53.5 50. 6 47.9 44.9 46.2 43.5 43.5 42.9 47.2 48.9 50.1 52.0
Stone, clay, and glass products
1923-25+=100. . 40.5 33.8 36.1 34.9 34.7 35.5 35.6 34.4 31.6 34.8 37.4 39.3 40.3
Brick, tile, and terra cotta
1923-25=100._. 19.3 19.3 17.0 3 16.1 16.9 16. 6 15.3 13.0 15.0 16.3 16.3 .7
Cement ~-1923-25=100.. 40.1 39.9 39.1 3 33.9 32.4 29.4 24,1 21.2 22.1 25.0 31.9 . 8
Glass... -1923-25=100.. 82.0 73.4 69. 5 3 67.4 69. 4 72.0 71.9 69.9 75.6 81.3 82.7 .6
Transportal quip _1923-25=100. . 88.4 78.5 €6.0 A 52.3 49.7 48.4 67.6 79.4 94.7 98. 2 102.7 .2
Autormobiles__.__.....-_- 1923-25=100_. 93.4 85.8 70.7 X 54.3 52.0 51.3 76.4 92.2 110. 3 112.7 117.1 .1
Cars, electric and steam.1923-25=100_. 46.6 56.7 50.7 . 40.0 34.4 30.0 31.5 317 43. 4 545 65. 1 .8
Shipbuilding..-.ccvoeeo- 1023-25==100.. 55.5 60, 2 55. 6 . 57.0 56.2 54.0 55.3 56.2 59.7 63.8 62.0 35. 7
Nondurable goods group * 0 77.6 75.1 73.9 . 74.0 79.6 76.6 79.5 79.0 82.5 83.8 82.3 .1
Chemicals and products. 95.0 88.1 88.7 . 89.9 91. 6 90.9 91.7 91.6 93.2 96. 1 95.9 .8
Chemicals_...occooooonen 1923~ 93.0 96.1 96. 6 3 : 92,1 92. 4 90.7 90.0 90.8 91.0 93.7 96. 2 .8
Druggists’ preparations_.1923-25 .7 90. 3 86. 1 N 92.3 99.1 96,8 94.8 96.8 97.9 95.9 97.7 .9
Paints and varnishes. ... .0 86.3 78.8 .9 75.8 78.1 78. 6 78.1 79.4 83.7 86.2 919 .1
Petroieum refining 4.3 93.1 95.7 .2 96,3 97.9 96. & 97.8 95.2 95.3 96, 4 96. 9 5. %
Rayon and produc N 200.0 208, 6 2 215.5 217.2 231.6 210.1 245.4 252.3 252.3 242.7 8
Food and products. - .3 91.9 95. 6 5.1 109.3 103.4 96.1 92.9 83.3 83.4 83.0 85.5 a
Baking. 0.6 06. 5 93.2 .8 99. 6 98.3 9%.6 98.7 89.6 93.7 93.7 95.5 .3
Beverag .4 182.3 193. 5 3.0 167.0 157.2 142.2 135.0 133.4 137.2 146.9 153.6 .3
Slaughtering, meat p:
L8 .2 01. 4 99.0 109. 2 107.0 100.7 08. 4 §4.0 76 73.5 4.3 0
Leather and products_.... 5 9 7.2 87 €9.2 64.3 61.0 69.1 76. 4 82.5 84.1 .1 2,3
Boots and shoes. .- 55. 1 3 76,2 79.1 67.7 60, 4 54. 6 63.7 72.5 79.2 80.7 3.1 .7
Leather___.._... it .8 79.2 76.1 73.6 76.9 82.0 86.5 88.5 2.6 91.2 .4 10. 0
Paper and printing 3.4 8.9 77.3 8.4 §0.3 82.7 82.7 86. 5 83.4 41 R4, 5 .6 .8
Paper and pulp-- T4 3.5 771 78.8 79.6 83.2 82.¢ 83.5 83.5 86.8 8.4 .8 ]
Rubber preducts._.... L4 6.5 1 61.9 58.8 56. 1 58.3 58. 1 66.0 69.4 719 70.6 .2
Rubber tires and tube. 11 35.9 449.9 7.6 49.8 50.4 60. 0 62.2 «65.7 62.7 .4 6 8,7
4 i 62.5 68,1 a87. 5 747 711 75.3 78.5 84.5 86.8 32.4 .3
Fabrics o _......- 72.0 @ 64. 4 617 | 49.1 73.1 72.5 80.2 82.2 84.5 83.3 78.0 .9
Wearing apparel. J e | 55,3 0.6 .9 73.4 64.1 61.3 66.6 79.5 83.5 &6. 4 2.1
Tobacco manufactures._.._1923-25= IOO.AE 46, 8 ) 47.3 49.3 50.3 ¢ 49.0 48, & 49.9 41.5 40.8 44.3 43.1 .8
Factory by cities: i !
Baltimore*_ ... 1929-31=100._| .3 7.6 754 €8, 8 68.9 | 66. 2 67.7 56. 4 65.2 72.0 76.1 78.5 7.0
Chicago*. -1925~27=100__1 L7 5 45, 8 45,72 46.1 ¢ 46.4 43.7 45.0 45,6 48.4 48.8 48,5 7.4
Milwaukee .1625-27=100..) 3 15, 3 618 61.1 56.7 58. 8 60,7 66. 4 67.7 73.4 75.2 78.5 77.2
New York* -1925-27=100__{ 4 .2 55.3 59.4 60. 8 1.8 59.6 60.3 58.6 60.9 65.3 63.7 59.7
Philadelphia*f. -1923-25==100. _| L5 .4 67.1 63,1 66. 4 70.8 72,8 75.1 72.4 74.4 75.2 74.6 73.0
Pittsburgh*t. . oo cvaaens 1923-25=100C__} 0.5 63. 6 52.9 53, 4 50.3 54. 7 83.7 55.8 56. 4 64.1 65.8 6.3 63. 5
Factory by States: ;
Delawaref... oo occuoaoaa-. 1923-25=100__; . 4 68.5 68.3 647 65.1 7.7 61.6 61.2 61.7 62. 8 61.5 62,5 62.7
Illinois A .. 21925-27=100__; .3 49.9 48.0 48. 6 48.6 49.8 47.4 48.2 15. 8 52.7 54.1 54.6 583.0
Maryland* 100;.§ .0 79.9 et 2.6 73.0 70.5 72.5 72.1 70.9 78.0 810 2.5 @ 80. 4
Massachusetts* : 8 83.9 53,2 54.0 | 46,6 52.1 50.9 57.3 58.7 60. 8 62.3 60.9 58,2
New Jerse 2 £9.6 58.1 59.3 59.0 58.8 58.3 59.7 58,1 59. 5 615 60.8 60.9
New York 2 57.0 55.5 ! 56. 9 57.3 57.2 56.1 58.0 58.3 60.9 63.1 62. ¢ 61.2
Pennsylvaniai. 8 617 5.5 | 57.3 53.1 57.2 56. 4 58.1 57.8 61.9 63.4 62.6 61.6
Wisconsin......... .5 64.9 €0.7 | 57.8 60.8 60. 2 62.5 62.0 67.3 69.3 69.7 69. 4
Nonmanufacturing (5. i i
Mining: ! H
Anthracite. . y 66,0 .3 39.7 47.0 - 48.3 51.2 52.3 57. 64.3 38.9 49.9 49.5
Bituminous ¢ 9 64,7 5.1 50. 4 51.4 57.6 58.3 57.0 59.6 66.1 67.5 43.0 49.1
Metalliferous. ... -.1929=100.. 315 .7 27.0 25.9 28.2 28.5 20.4 30. 29.9 30.9 3.8 31.4
Petroleum, crusde production ;
1926=100._: 58.3 56. G 60.0 i 61.2 £9.7 ! 60. 8 59. 0 59.5 55.5 54.9 56.0 56.7 57.8
Quarrying and nonmetallic_1929=100._: 33.8 37.0 35,0 § 34.0 32.4 32.1 29.4 23.6 20.8 22.2 24.9 23.9 32.8
Public utilities: : i ;
Electric light and power and manu- i i
factured gas. _...ooccoeooo- 920=100_. 79.8 7.8 81.1 79.9 79.3 1 80.6 79.6 78.3 78.0 78.3 79.4 ¢ 79.0 9.8
Electricrailroads 92¢=100_.} 63.9 63, 2 63.8 62.8 62.4 | 63.0 61. 8 62.3 62.9 63.1 63.4 63.3 £3.6
Telephonc and telegraph. ..1929=100._i 4.4 71.3 72.3 | 74.0 72.2 i 74.9 72.2 73.2 73.9 72.9 75.3 3.1 3.7
Trade: i H :
Retail ¥ 1929==190...1 62. 4 61.4 60.1 i 58. 4 60.6 | 61.9 61§ 66. 2 59.7 59.3 60. 4 62.5 62.0
Wholesale t... .. ccccmuacan 1929==100_.: 64.6 62.8 63.8 | 62.7 63.6 ! 64.5 64.2 64.8 63.9 64.6 65.2 64.8 64.6
Miscellaneous: | |
Dyeing and cleaning*t....__1929=100._: 64,3 a 62,7 e57.7, 25351 a57.8 l e57.9f 8528! 2500 2493 48.7 1 o524 2 60. 6 2 60. 4
HotelsT_.ucneanan -1920=100._ 63.3 @ §2.9 a6l.&} 960.2 i ¢ 610 P 62.7 62,4 e 62.2 o 62,2 @ 63.5 2 63.9 ¢ 63.6 2 63,7
Laundries*7- _-1929=100__; 63.3 af3.4 ] ©63.3°' 26L8 a61.2; ¢60.1 459.1 4 58.7 4 59.3 459.5 a59.9 4 60.8 461.8
I B N
: ! i i
WAGES—EARNINGS AND EATES : , : ;
Factory, weekly earnings (25 industries):*{ : ! I
All wage earners dollars._( 21.76 20.71 19.90 ;  19.58 19. 55 | 20. 00 20.12 20.74 21. 61 22.09 21.88 21.93 21.76
Male: . | | i
Skilled and semiskilled........ dollars..! 2411 23.20 | 22,341 2172 2162 22,48 22. 60 23.03 23.95 24. 64 24,25 24. 62 24.41
Unskilled..._...._... 17,48 17.06 | 16.43 f 15.92 ; 15.98 16.29 16.23 16. 59 17.65 18.03 17.85 17.87 17.49
Female. . occoomooimmeaeeees 14.73 14,57 | 14,33 1 14231 14.10 14. 43 14. 39 15.08 15. 21 15. 46 15.47 15.21 14.83
o Rovised.

* For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Pay rolls, Baltimore, p. 18, December 1932; pay rolls, Chicago,
p. 20, June 1933; pay rolls, Milwaukee, p. 18, December 1932; pay rolls, New York, p. 20, June 1933; pay rolls, Philadelphia, p. 18, December 1932; pay rolls, Pittsburgh,

p. 18, January 1934; pay rolls, Maryland and Massachusetts,
weekly earnings, p. 20, October 1932. Data on pay rolls for non

p. 18, December 1932; pay rolls in dyeing and cleaning establishments and laundries, p. 19, June 1933, factory
durable goods industries for the period January 1923-June 1935 are shown on p. 19 of this issue.

t Revised series. For revisions on the following subjects, refer to the indicated pages of the monthly issues as follows: Payrolls, Pennsylvania, Delaware, New Jersey, and

Philadelphisa, p. 19, September 1933; for revisions of years 1930~34 for these series and
1931, p. 19, August 1933; pay rolls in wholesale and retail trade for 1929-34, inclusive,

for the city of Pittsburgh, see p. 20 of the March 1935 issue; pay rolls, Massachusetts, for
p. 20, March 1935; pay rolls in dyeing and cleaning establishments, laundries, and hotels

revised for the period January 1929-May 1935, inclusive; revisions not shown above will be shown in a subsequent issue; factory weekly earnings for 1933, p. 20, July 1934.
4 Revised data on Illlnois pay rolls from April 1929 to December 1932 will be shown in a subsequent issue.

® Data revised for the years 1932-34, inclusive.

& Data for 1934 revised. See pp. 30 and 56 of the May 1935 issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together vlvlith explanaftolx;y g:otnotes a111)d ;eferd- | -
ences to the sources of the data, may be foun, Septem- | Novem- | Decem- Febru- .
in the 1932 Annual Supplement to the Survey | JUne June July | August I llnjer October ber ber January ary March | April May
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—EARNINGS AND RATES—
Continued
Factory, weekly earnings (25 industries)*—
Continued.
Alllv[w?ge QAIMNEIS o meemcmemmmmm 1923=100.. 81.8 77.8 74.8 73.6 73.5 75.2 75.6 77.9 81.2 83.0 82.1 82.4 81.8
ale:
Skilled and semiskilled.._._. 1923=100.. 78.3 75.3 72.5 70.5 70. 2 73.0 73.4 74.7 77.8 80.0 78.7 79.9 79.3
Unskilled.....--.. --1923=100._ 78.5 76.6 73.7 7L.5 7L7 73.1 72.8 74.5 79.2 80.9 80.1 80.2 78.5
Female. o acconananan -n--1923=100.. 85.4 84.5 83.1 82.5 81.8 83.7 83.5 87.5 88.2 89.7 89.7 88.2 86.0
Factory, av. hourly earnings (25 indus-
tries):*t3

Al‘lww?ge [1:0.0.1:) 5 I dollars... . 599 . 586 . 588 . 588 . 592 .593 . 594 . 594 . 594 . 595 . 507 . 598 . 599
Male:

Skilled and semiskilled dollars.. . 660 .649 . 650 . 650 . 654 .656 . 658 . 650 . 656 . 659 . 659 L850 . 661

Unskilled . 493 .480 .484 .481 .480 . 487 . 490 . 487 . 491 . 490 494 . 492 . 493

Female . 436 .429 . 429 425 . 430 .428 .428 . 428 .430 .431 .433 . 434 .436
Factory, weekly earnings, by States:

Delaware_.. - -1923-25=100._. 77.6 76.3 77.1 76.3 75.4 78.0 75.4 76.3 77.1 79.6 78.6 78.3 77.1

Tlinois- - .- -1925-27=100_. 76,3 74.1 72.6 71.7 70.7 72.8 72.3 73.7 74.4 77.1 77.7 77.3 75.8

Massachusetts™f _1925-27=100._ 84.0 79.1 80.0 80.3 82.5 77.1 | 76. 4 83.0 83.8 84.9 86.0 84.8 84.2

New Jersey-- .1923-25=100__ 91.3 87.0 85.3 86.5 86.4 86.9 87.3 88.9 89.1 90, 4 92.0 91.3 91.8

New York. -1925-27=100.. 83.0 80. 2 79.8 80.9 80.2 79.5 79.1 81.6 82.6 83.3 85.0 84.1 83.0

Pennsylvania -1923-25=100_. 79. 4 81.3 74.4 77.0 74.0 76.9 76.7 78.4 78.1 81. 4 82.4 82.4 81.4

Wisconsin --.1925-27=100.. 80.8 74.3 69.3 71.2 69. 4 73.5 73.0 75.2 74.3 78.4 79.3 80.5 79.8

Misccllaneous data: .
Construction wage rates:
Comimon labor (E. N. R.).dol. per hour_. . 523 . 534 . 530 . 530 . 535 . 536 . 539 . 541 . 538 . 524 . 524 .526 . 523
Skilled labor (. N. R.)..dol. per hour.. 1.07 1.10 1.10 1.1 1.12 112 1.12 1.12 111 1.10 L 1.10 1.08
Farm wages, without board (quarterly)
dol. per month__|  30.08 27,20 4 e an 27.83 | fememaan 26.69 |ocnoewo il 28.82 | eaieeas
Railroads, wages. .......... dol, per hour. i.....____ . 599 . 596 612 .629 .616 . 632 . 636 . 647 667 . 647 676 .
Road-building wages, common labor:#§

United States_ . _.....__ dol. per hour.. .42 .43 .42 .41 .41 .41 .40 3 .39 .39 .41
East North Central..._.__dol. per hour__ .53 .51 .50 5 .50 .51 .52 52 .53 .52 53
East South Central. _.dol. per hour_. .30 .30 .30 .30 .30 .30 .30 .30 30 .30 .30
Middle Atlantie. _.dol. per hour._ A3 .41 .41 41 .42 .42 .42 .42 .44 .44 .43
Mountain States _-dol. per hour.. .7 .55 .56 .56 .56 55 .55 .55 .85 .55 56
New Ur ~-dol, per hour_. 43 43 .43 .43 L4 42 .42 .43 .45 .47 .43
Pacific St _-dol. per hour._ 6 L7 .58 .58 .58 .58 .57 .57 ! .55 .55 5]
South Atlantic._. -.dol. per hour.__ 21 .31 .32 .31 .32 .32 .32 .31 .31 .21 .31
West North Central...___dol. per hour..! A7 421 .43 .45 .45 .46 .48 .47 .47 .46 .47
West South Ceuatral__..__ dol. per hour_.: .37 .35 | .34 .34 .34 34 .34 .35 .36 1 .37 .37

Steel indusiry: | ! !
U. 8. Steel Corporation._.__ dol. per hour.. . 485 485 ¢ .485 . 485 . 485 .485 . 485 L485 @ 485 | .485 | 485 . 485 . 485
Youngstown district_._percent base seale..|.o..._.__| 101. 5 ! 101 5 101,51 10L5 101. 5 101. 5 1015 ! 1057 10151 19L5 1005 fo .
FINANCE
BANKING ’] |
Acceptances and com’]l paper outstanding: | ! ;
Bankers® acceptances, total. .mills. of dol.. 343 534 | 516 520 539 562 561 543 516 493 466 413 373
Held by Federal Reserve banks: i
For own aceount. ...__.. mills, of dol. |- oo b e ) O RO RPRUUOIPRIUIPN MO DUNPSPIPUP PSPPI PRSPPI NP
For foreign correspondents
mills. of dol_.{_____.___ 2 1 1 ) U VR IS
Held by group of accepting banks, total
mills. of dol.. 317 50 472 483 503 516 517
Ownbills._.._______.____ mills. of dol-. 154 220 222 222 223 245 252
Purchased bill of dol._ 163 260 250 261 280 271 265
Held by others_____ 5. of dol.. 26 53 42 37 33 45 44
Com’l paver outstanding.. of dol.. 159 1a1 168 133 192 158 178
Agricultural loans outstanding: |

Farm mortgages: i
Federal land banks_.._____mills. of dol__ 2,017 1, 650 1,711 1, 766 1,811 1, 849 1, 8%6 1, 916 1,943 ¢ 1,081 1,975 { 1,976 1,998
Joint stock-land banks 1___mills. of dol__ 20 320 306 295 285 276 266 256 246 239 230 | 223 216
Land bank comrmissioner* _mills. of dol._ 733 379 430 478 515 552 587 617 543 655 637 | 697 716

Federal intermediate credit bank loans to

and discounts for: &
Regional agricultural credit corp’s and

production credit ass’ns._mills. of dol.. 131 127 128 125 118 105 101 100 100 103 115 124 130
All other institutions..___. mills. of dol._! 63 70 73 74 73 83 88 90 33 87 i 86 89 83

t Revised series.

1933; factory hourly earaings for 1933, p. 20, July 1934.

& Data for 1934 revised.  See pp. 30 and 56 of the May 1935 issue.
Revisions prior to March 1934 will appear in a subsequent issue.
§ Construction wage rates as of July 1, 1935, common labor, $0.529; skilled labor, $1.08.
# Beginning with March 1932 data are based on Federal aid and State projects; before that time the data are based on Federal-aid projects.
§ Increase in wage rates during March 1934 was due to provisions of title I, sec. 2)4, par. 2, item C of ths National Recovery Aect, which required State highway departs

® Data revised for years 1932-34, inclusive.

ments to fix minimum wage scales.
1 Joint stock land banks in liquidation.
* New series.

For revisions on the following subjects, refer to the indicated pages of ths monthly issues.

Massachusetts weekly earnings for 1931, p. 19, August

For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Factory weekly earnings for period of January

1927 through August 1932, p. 20, October 1932; factory hourly earnings for January 1926-December 1931, p. 18, December 1932; weekly earnings Massachusetts for January

1926~December 1931, p. 18, December 1932; construction wage rates for January 1922-July 1933, p. 19, September 1933,

ineluded in the June 1934 issue for Land Bank Commissioner for July 1933-April 1934,
4 Breakdown of figures shown in issuss up to November 1934.
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Monthly statistics through December 1931, | 1933 1934 1935

together with explanatory footnotes and refer-

ences to the sources of the data, may be found - N - - - .
in the 1932 Annual Supplement to the Survey June June July | August Se&?m October N r{)x:;m D%c;m January F:kr);u March | April May
FINANCE—Continued
BANKING-—Continued
Agricultural loans outstanding—Continued.
Other loans: .
Agricultural marketing act revolving
fund loans to cooperatives t
'mul%. of dol_. 49 55 55 55 55 57 57 535 54 50 50 50 47
Banks for cooperatives, incl. Central
Bank *_ __. .. ... ...... mills. of dol.. 24 21 21 23 23 25 25 28 28 29 28 30 32
Emergency crop loans® .
miils. of dol... 126 91 91 92 91 83 78 78 77 76 75 95 124
Prod. cred. assns*. ... mills. of dol . 110 39 50 58 61 58 58 61 63 71 86 97 105
Regional ag. credit corp.*..mills. of dci.. 73 133 129 118 107 97 9 87 85 82 80 78 77
Bank debits, total_ .m}HS. of dol._l 31,581 30, 142 27,752 25,705 24,009 26, 750 24,752 30,915 30, 063 25,730 31, 744 31, 651 30, 206
New York City. cof dot..| 15,667 15, 388 13, 842 12, 285 11,122 12, 286 11, 343 15, 214 14,997 12, 549 15, 895 15, 905 14, 551
Outside New York cof dol..| 15,914 14,754 13,910 |- 13,420 12,888 14, 465 13, 409 15, 701 15, 066 13,181 15, 849 15,746 15, 655
Brokers’ loans:
Reported by N. Y. Stock Exchange
mills. of dol.. 809 1,082 923 874 832 827 831 880 825 816 77 805 793
Ratio to market value........_ percent._. 2.23 3. 14 3.00 2.63 2.57 2.62 2,45 2.59 2.50 2.54 2,50 2.40 2.29
By reporting member banks;
To brokers and dealers in N. Y.*
mills. of dol._ ST [N R S AU 693 660 598 702 726 720 881 828
To brokers and dealers outside N. Y.*
miils. of dol.. (11570 [P RS (ORI O, 153 155 54 166 166 170 184 58
Federal Reserve banks: .
Assets, t0tal .o o _aoeaaoo- mills. of dol..; 9,529 8,175 | 8,161 8,197 | 8220 8229 | 8332| 8442 8719 8873 8,833 | 9,096 9,165
Reserve bank credit outstanding
mills.of dol--| 2,480 | 2,472 | 2,462 | 2,464 | 2,464 2,455 | 2,453 | 2,463 | 2,461 2,465 | 2,471 2,468 2,469
Bills bought . o oceveo-- mills. of dol_. 5 5 5 5 6 6 6 6 6 6 5 5
Bills discounted. . ills. of dol.. 6 25 22 23 15 11 11 7 7 6 6 8
United States securities. .mills. of dol.. 2,433 2,432 2,432 2,432 2,431 2,430 2,430 2,430 2,430 2,430 2,437 2,430 2,430
Reserves, total -mills. of dol_. 6,426 5,022 5, 154 5,220 5, 106 5,212 5,317 5,401 5, 680 5,807 5, 825 6,014 6, 108
Gold reserves§ -mills. of dol..| 6,203 4,808 4,930 | 5,001 4,980 | 4,989 5,107 5,143 5,405 5, 559 5, 592 5,769 5,901
Liabilities, total. ..m}lls. of dol._ 9, 529 8,175 8,161 8,197 8,220 8, 229 8,332 8, 442 8,719 8,873 8,833 9, 096 9, 165
Deposits, total.......- --mills. of dol__| 5406 4,138 | 4,295 4,312 4,257 4,262 4,313 4,405 4,810 4,889 4,893 5,084 5,146
Member bank reserves..-mills. of dol__[ 4,979 3,840 | 4,029 4,052 3,034 4,006 | 4,081 4,096 4,543 4,587 4,247 4,715 4,822
Notes in circulation... s.of dol.. 3,258 3,101 3,077 3,134 3,167 3,161 3,213 3,221 3,085 3,154 3,166 3,153 3,189
Reserve ratio. . oceouceeccaooaaann percent.. 4.2 69.4 69.9 70.1 70.0 70.2 70.6 70.8 72.0 72.2 72.3 73.0 73.3
Federal Reserve reporting member banks:*
Deposits: )
Net demand. .ccooocmonn- mills. of dol_. 15,514 | 12,504 | 12,745 | 12,926 | 13,083 | 13,476 | 13,627 | 13,685 | 14,027 | 14,175 | 14,087 | 14,822 15,003
Time.._._.. - .ofdol_ 4,385 4,501 4,488 4,510 4,471 4,474 4,392 4, 388 4,434 4, 449 4,476 4, 556 4,497
Investments. ce- .of dol..| 10,960 9,723 9, 889 9, 906 10,017 10, 030 10, 059 10, 575 10, 683 10,723 10, 900 10, 993 10,859
U. S. Gov. direct obligations* ®
mills. of dol.. 6, 639 6,715 7,192 | 7,237 7,227 7,280 7,324 7,211
U. 8. Gov. guaranteed issues* ®
mills. of dol.. 529 555 583 601 660 702 704
Other securities* ®__._...__mills. of dol.. 2,862 2,789 | 2,800 | 2,845 2,86 2018 2,944
Loans, total --mills. of dol.. 7,807 7,705 7. 646 7,561 7, 598 7, 609 7,612
Acceptances and commercial paper® 4
mills. of dol.._ 456 452 436 439 440 436 359
On real estate® A.._.._.._. mills. of dol.. 986 979 977 971 965 066 960
On securities. ... _-mills. of dol.. 3,051 3,017 3,081 3,024 2,995 2,974 3,054
Other lvans* & _____.______ mills. of dol.. 3,314 3, 257 3, 152 3,127 3,198 3,233 3,239
Interest rates: X )
Aceeptances, bankers’ prime percent._. 14 Y -4 -3 i35 | 14-34e Y% % 14 14 1 N
Call loans, renewal.. percent.. .25 1. 00 1.00 1. 00 1.00 1.00 1.00 1.00 1.00 1. 00 1.00 .25
Com’l paper, prime mos.)_..percent__ 34 84-1 34-1 34-1 34-1 34-1 34-1 34-1 34-1 3% 8 34
Discount rate, N. Y. F. R. Bank.percent.. 1.50 1.50 1.50 1.50 1.50 1.50 1,50 1.50 1. 50 1.50 1.50 1.50
Pederal Land bank loans*...... percent__ 4.19 5.00 5.00 5.00 5,00 5. 00 5.00 5.00 5.00 5.00 5.00 4,25
Intermediate credit bank loans.._percent.. 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2. 00
Real estate bonds, long term_____pereent_. | _____._ ¥ L j oo eeccc i emmm e e e e e e e e
Time loans, 90 days_ .o —ccceeae percent._. 14 -1 34-1 34-1 34-1 34-1 34-1 841 34-1 34-1 34-1 i
Bavings deposits: X
New York State............ mills. of dol.. 5,187 5,134 5,114 5, 054 5,145 5,128 5,119 5,154 5,142 5, 147 5, 185 3, 152
U. 8. Postal Savings: '
Bal. to credit of deposilors_thous. of dol..|1,204,598 1.197 [ 1,190,288 | 1,192,199 | 1,192,764 | 1,198, 578 | 1,203, 548 | 1, 207, 428 i 1, 200, 767 | 1, 205, 429 | 1,202,657 {1.200.425 | 1, 4,542
Bal. on deposit in banks.thous. of dol..| 369,238 | 694, 575 | 643,600 | 596,937 | 573,022 | 559,918 | 550, 608 | 539,547 | 508,312 | 450,653 | 477,111 (2451, 563 398, 625
FAILURES
Commercial failures:
number.. 961 1,033 912 929 790 1,091 923 963 1,184 1,005 976 1,115 1,027
Agents and brokers. --number._. 76 95 98 95 64 117 103 100 89 116 G4 73 92
Manufacturers, total. number.. 228 279 235 237 214 258 223 225 269 229 2235 260 243
Chemicals, drugs, and paints.number._. 6 6 4 5 4 6 3 4 10 10 6 7 9
Foodstufls and tobacco......number.. 32 27 23 22 19 28 16 25 32 15 17 21 21
Leather and manufactures.._number.. 9 9 11 11 9 7 10 7 5 9 9 14 11
Lumber. o i it number__ 17 32 37 32 35 24 30 32 28 32 33 41 28
Metals and machinery. -.number.. 29 41 25 32 26 28 19 26 37 25 26 28 27
Printing and engraving. _.._.number._ 4 17 9 16 9 12 12 14 15 10 9 17 10
Stone, clay, and glass _.number_. 12 12 5 5 11 11 7 12 11 8 9 8 7
Textiles. ... _..._. _.number.__ 31 47 40 32 16 30 30 29 43 40 24 27 37
. Miscellaneous. ..o .ooemoooo number.. 88 88 81 84 82 112 96 76 88 80 93 97 93
s Revised.

t Revised series. Certain classes of loans included in figures shown through May 1934 have been reclassified and removed from the agricultural loan category.
* New series. For earlier data on the following subjects, refer to the indicated pages of the monthly issues. Additional series on agricultural loans were first included
in the June 1934 issue for banks for Cooperatives, including Central Bank and Productive Credit Associations, for October 1933-April 1924, and Emergeney Crop Loans

and Regional Agricultural Credit Corporations for April 1933-April 1934. Data for Emergency Crop Loans for fiscal ye:
for January 1932-March 1933, and Regional Credit Corporations for October 1932-March 1933 will be shown in a sub
not available for periods not shown. For brokers’ loans by reporting New York City member banks, see November 1934 and previous issues.

® These 5 series represent a break-down of the investment total. Monthiy data previous to October 1934 not available,

5 from June 1922-June 1931, and monthly periods
sequent issue. New series on ‘‘ Brokers’ Loans”’

Earlier data for Federal
Reserve member banks shown on p. 18 of the January 1934 issue except as noted below. These data cover 90 cities and supersede the previous data for 101 cities. They
are available only from January 1932 to date. One additional city has been added in 1934 to offset the dropping of 1 bank which discontinued reporting.
notes below on Foreign Reserve member bank loans and investments. For new series on interest rates of Federal land banks see p. 20 of the April 1935 issue.

See special

A Data on acceptances and commercial paper, on real estate and other loans represent a break-down of the ““All other’ loans total which has previously been shown.

If added, they give a total comparahle to fizures formerly presented.
§ Figures subsequent to December 1933 represent gold certificates on hand and due from Treasury, plus redemption fund.
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Monthly statistics through December 1931, | 1935 1934 1935
ogethe rv;li!h explana}o;ly fgotnot es axlx)d ret‘er& - ] ‘ | I
ences to the sources of the data, may be foun i i \m- Jovem- eIl IR - L)
in the 1332 Annual Supplement to tyhe Survey | June June ) July l August i Segé;;\m October ! hor:ee;m De;)ceerm Jauuary‘k rgt;;u i March | April ] May

FINANCE—Continued
FAILURES—Continued

Commercial failures—Continued.

Total—Continued.

Traders, total _.number__ 657 659 579 597 512 716 597 638 826 660 654 777 692
Books and paper _number__ 9 14 12 3 1 13 8 10 12 13
Chemicals, drugs, and paints

number_. 65 57 €8 69 41 68 62 55 76 53 56 47 80

Clothing_. _.__ ... ... number.__ 102 91 71 85 66 107 106 129 164 128 86 110 85

Food and tobacco. _number 281 298 251 275 230 335 27 274 320 296 203 345 330

General stores__.. _nunber__ 18 22 20 19 31 22 12 26 18 24 26 33 25

Household furnishings _numbher 86 64 68 65 64 65 52 60 118 70 87 103 71

Miscellaneous. - - -..number_. 96 113 93 92 7 116 94 88 117 81 96 127 88

Liabilities, total.._ s. ol dol..| 20,463 § 23,868 | 19,326 | 18,460 | 16,440 | 19,968 | 18,350 { 19,911 | 18,824 | 18,738 | 18,523 | 18,064 15, 670

Agents and brokers. .of dol.. 8,789 3,968 4,416 3,401 1,735 4,477 4,088 4, 503 5,375 , 722 5, 006 2,673 2,171

Manufacturers, total .. .ofdol..| 4,827§ 9,581 6,78 | 7,480 7,467{ 5927 | 6,396 | 7,578 | 5319| 6,383 | 6,842 5601 6,205
Chemicals, drugs, paints

thous. of dol.. 91 252 309 22 291 38 36 157 164 62 382 162

Foodstuils and tobacco._thous. of dol._ 249 344 146 192 178 263 237 271 209 97 135 160 383

Leather and manufactures

thous. of dol__ 187 468 138 220 365 73 94 73 59 315 235 234 141

Lumber...........c..._. thous. of dol-. 668 0 1,412 975 | 1,201 1,802 | 1,554 | 1,018 | 1,652 836 | 1,201 1,678 | 1,474 844

Metals and machinery._thous. of dol.-_ 752 1,703 766 1, 543 1,737 333 342 991 818 1,054 1,761 287 827

Printing and engraving._thous. of dol.. 13 412 778 175 85 139 183 281 135 180 3 363 205

Stone, clay, an4d glass_.__thous. of dol._ 634 432 192 146 365 312 316 138 132 265 269 302 123

Textiles.... . of dol__ 576 1,361 717 998 673 418 481 350 550 784 70 527 488

Miscellaneous. Lofdol..] 1,657 3,197 2,763 2,902 1,881 2,697 3,705 3,786 2,423 2,233 1,949 1,872 3,032
Traders, total_..._ cofdol..| 6,847 10,219 | 8,124 | 7,569 | 7,238 | 9,564 6,96 | 7,830 | 8130| 7,633 | 6,675] 9,790 7,294

Books and paper.._...__. thous. of dol__ 123 152 135 225 177 57 51 124 61 63 117 243

Chemicals, drugs, paints

¢ .ofdol__ 823 467 870 714 436 568 634 478 525 398 719

Clothing. ... . of doi.. 588 1,357 790 587 504 994 1,027 1,719 622 761 556

Foods and tobacco cofdol.| 2,288 4 3,057 | 3,222 3,505| 3,362 4,087 2,567 | 2042 2,730 | 4,924 3,438

General stores .ofdol._ 235 317 123 145 320 532 155 311 551 329 165

Household furnishings . of dol__ 1,317 802 839 943 988 1,054 1,117 678 744 1,376 914

Miscellaneous. cofdol.| 1,423 3,267 2,145 1,449 1,45 2,272 1,461 1,651 1, 440 1,885 1,259

LIFE INSURANCE
{Association of Life Insurance Presidents)
Assets, admitted, totalt...__.__ mills. of dol__|.____..__ 17,556 | 17,659 | 17,725 | 17,798 | 17,891 | 17,982 | 18,040 | 18,176 { 18,247 | 18,302 | 18,382 18,479
nlortgaze loans. - mills. of dol.. 5,335 5,272 5,201 5,141 5,077 4,997 4,917 4,877 4,819 4,765 4,717 4, 668
________ -..mills. of dol._{- 1,101 1,076 1,047 1,023 1,001 971 950 932 917 808 883 868
milis. of dol.. 4,234 4,196 4,154 4,118 4,076 4,026 3,967 3,945 3,902 3,867 3,834 3,800
Bonds and stocks held (book value):

u mills. of dol__{__._____.] 7,010 | 7,133 7,200 | 7,392 7,517 ] 7,603 7,834 7,948 | 8,016 | 8007 | 8,201 8,327
Government. -mills. of dol__ R 2,116 2, 203 2, 236 2,407 2, 503 2,577 2, 804 2,878 2, 959 3,013 3,087 3,163
Public utility.. -mills. of dol.. .| 1,732 1,740 1,750 1,754 1,758 1,784 1,791 1,805 | " 1,812 1,829 1, 850 1, 881
Railroad.___- . of dol._ F 2592 2,606 | 2,617 2619 2,626 2630 , 2,630 | 52,635 | 2,637 | 20643 2,639

Lofdol..fo ... 570 584 597 612 630 612 610 635 610 618 621 644
Policy loans and premium notes
mills. of dol._|...___...] 2,808 | 2,893 | 2,889 2,88 | 2,880 | 2,869 2,88 281 | 284| 2846 2841 2,834
Insurance written:t
Policies and certificates....._..thousands..| 1,053 1,132 1,042 1,073 880 1,104 1, 061 1, 260 1,051 1,054 1,185 1,151 1,103

[€3461¢ 1 T, _thousands. . 28 51 26 25 16 25 21 54 24 14 23 32 38

Industrial-- -thousands.__ 769 805 766 793 654 821 784 922 744 790 892 854 804

Ordinary. ---thousands._. 256 276 250 255 211 258 256 284 282 250 269 265 261

Value, total_. thous. of dol._} 697,471 § 762,490 | 694,259 | 699,879 | 551,556 | 694, 718 | 676, 757 | 838, 576 | 824,903 | 721,391 | 768,491 | 733,870 732,188
.ofdol._| 39,537 57,812 46, 795 39, 628 21,087 36, 206 28,137 71, 394 27,348 20, 388 30, 611 37,495 50, 231
.of dol..| 205,951 § 211,473 | 202,256 | 212,380 | 170,935 | 216,430 | 205,463 | 239,873 | 196, 255 | 209,017 | 235,261 | 228, 188 215,323
.of dol..| 451,983 § 493,205 | 445, 208 | 447,871 | 359, 534 | 442,073 | 443, 157 | 527,309 | 601,300 | 401,086 | 502,619 | 468, 187 466, 634
Premium collectionst-...... thous. of dol._|. ... 246,414 | 252,572 | 234,662 | 211,892 | 245,252 | 236, 514 | 367,481 | 302,195 { 244, 330 | 252, 456 | 252,982 | 255,226
Annuities .of dol__ 29, 266 33, 246 33, 501 22, 760 27,165 36,771 73,579 71,797 27,352 26, 605 29, 231 33, 800
..... 5. of dol_ - 7,813 8,885 8, 350 7,870 8,344 7,845 9, 753 9, 864 8,785 10,114 &, 680 &, 966
.of dol__ 54, 523 54, 072 49, 111 50, 772 55, 301 48,392 | 104, 056 52, 549 53,512 54, 257 54, 625 48, 653
.of dol._ 154,812 | 156,369 | 143,700 | 130,490 | 154,442 § 143,506 | 180,093 | 167,985 | 154,681 | 161,480 | 160, 546 163, 802
(Life Insurance Sales Research Bureau)

Insurance written, ordinary, total
mills. of dol.._ 490 556 498 484 400 495 476 590 645 534 545 510 500
Eastern district_. --.milis. of dol.. 201 233 213 208 162 213 206 251 305 231 233 226 203
Far Western dist: -..mills. of dol._ 51 58 48 47 40 49 46 59 55 53 54 5 52
Southern district.. _mills. of dol__ 59 66 60 59 5 58 57 71 70 61 64 66 62
‘Western district. ~mills. of dol__ 179 199 177 170 146 175 167 209 215 189 194 104 183
Lapse rates. .o oooooooeeooo_ 1925~26=100_ |- ccnme- 18 b [T S SR N S |

MONETARY STATISTICS I
Foreign exchange rates:#

Argentina ®____ _.dol. per paper pesc.. . 329 . 337 . 336 . 338 . 333 . 330 . 333 . 330 . 326 .325 . 318 L322 .326
..-dol. per belga_. . 169 . 234 . 234 .237 . 237 . 235 . 233 . 234 . 233 . 233 .228 169 .169
__dol. per milreis.. . 083 . 085 . 084 . 085 . 083 . 082 . 082 . 082 . 082 . 081 . 082 .083 . 083
--dol. per Canadian dol_. . 999 1. 008 1.012 1. 024 1. 029 1.021 1.025 1. 013 1. 002 . 999 . 991 .995 499
_-dol. per peso._ . 051 . 102 . 103 . 103 . 103 . 103 . 104 . 102 . 051 . 051 . 051 . 051 051
_..dol. per £._ 4.93 5.05 5.04 5.07 4.99 4.94 4.99 4.95 4.89 4.87 4.7 4,84 4.89
we-----dol. per frane.. . 066 . 066 . 066 L0687 . 087 . 066 . 066 . 066 . 066 . 066 . 066 . 066 066
-dol. per reichsmark.. . 404 .383 . 385 395 . 403 . 405 . 402 402 0 . 401 404 .403 4102
--dol. per rupee.__ .372 .379 + 379 . 381 . 376 .37 375 372 . 369 . 368 . 360 . 364 .369
. __.dol. per lira_. . 083 . 086 . 086 . 087 . 087 . 086 . 085 . 085 . 085 . 085 . 083 .083 . 082
_..drl. per yen__ 200 . 299 . 208 . 300 L2498 . 287 .201 . 288 . 285 284 . 280 . 284 237
Netherlands. -..dol. per florin__ 679 .678 . 678 . 634 . 686 681 . 676 676 . 675 . 676 680 675 G676
Spain.... ..dol. per peseta.. L 137 . 137 .133 138 . 138 137 . 137 L 137 . 136 137 . 137 137 L172
Sweden _dol. per krona__ . 254 260 . 260 . 261 . 258 . 255 . 257 . 255 . 252 . 251 246 139 . 231
Uriguay . oo cmeeceeaae dol. per peso.. . 804 . 803 .801 .80 .812 . 806 .802 . 802 . 800 .801 . 805 . 802 . 801

t Revised series.

For earlier data see pp. 18, 19, and 20 of the July 1933 issue, insurance written and admitted assets; p. 18 of the June 1933 issue, premium collections.

# Par values of foreign currencies as given on pp. 86 and 87 of 1932 annual snpplement were changed with the reduction in gold content of the United States dollar.

® Quotation based on paper peso since Dec. 10, 1933, instead of gold peso as formerly. Former equivalent to 44 percent of latter.

See note on p. 56 of the March 1934 issue.

A The ficures for ‘‘other”” bonds and stocks held (book value) for the months of January and February 1934 shown as 611 and 616 million dollars, respectively, in the
monthly issues from May 1934 to April 1935 should read 514 for January and 518 for February.
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34 SURVEY OF CURRENT BUSINESS August 1935

Monthly statistics through December 1931, ! 1935 1934 " 1935
together with explanato}:y footnotes and refer- 1 - ; T y I
ences to the sources of the data, may be found | | I - m- - - | .+
in the 1932 Annual Supplement to the Survey i June | June l July | August Segg?m { October Nobv;‘n D%c:rm January‘ thr);u March % April | May
i i
FINANCE—Continued
MONETARY STATISTICS—Continued | ]
Gold and money:
old:
Monetary stocks, U, S..... miiis. of dol..| ¢,025 7,821 7,803 7,071 7,971 7,989 8,047 8,101 8,284 8, 465
Movement, foreign:
Net release {rown earmari_thous. of dol. . 963 986 588 | —1,083 2,419 260 —83 61 1,131 236
Exports...._. ----thous. of doi.. 16 6, 586 114 14, 556 22,258 2,173 310 140 363 46
Imports wous, of dol ) 230,338 § 70,291 | 52,460 | 51,781 3,585 ¢ 13,010 | 121,199 | 92,249 | 149,755 | 122,817
Net gold import ding gold re-

leased {rom e

pase r 4% thaas. of dol.| 231,370
Production, iand

§2,031 | 36,170 {16,251 1 11,097 | 120,804 | 92,170 | 150,523 | 123,007
fine ounces..

874,004 | 881,861 | 837,442 | 885, 627 | 878,847 | 86,087 | 890,875 | 821, 246

Receipts at mint, domest 112,619 141, 010 93,212 | 144, 313 | 153, 887 96, 365 | 116, 264 g8, 590 79, 564
S.lMoney in circulation, tot 5, 522 5,350 5,355 5,427 5,473 3, 404 5, 577 5,411 5,439
ilver:

Exports._....._.. e bious, of dell 1,717 1,741 1, 623 1,248 1, 661
Tuports.. . i1 of doi..] 10, 441 15,011 10,085 186, 351
Pries ut New fine ¢z Ty TR . 944 . 546
Producton, wor fineoz..i 13,178 e 16,703 {16,167
) Lts 1,831 403
'1 " a0 ! n: 592 6, 640
B 9,367 i 2,722 3,411

Stocks, ret b ! i "t
United Stat S Osl . 2,351 | 4,419 ¢ 1,369 1,614
Canada.._....... eor.-l 10 ; 2,593 ; 3,432 3,144

NET CORPORATION PROYITS
(Quarieriy) | ,

.

Profits, totalf . Q . %
e, total e [ ;

Indusirial and :ner
suills. of doi.. 3 758 6.2 0 L.
Antos, parts and s
col dol.. .2 ERZN ?46.6 )
anills. of del. . .8 »ii. i8.9
_-mills. of dol._” .4 » 5. g.4
_mills. of dnl__ L4 2.4 4.6 1
_mills. of dol._}” 53 8. 1.9
Steel and railroal e _1nills. of dol__ - 4.8 & 10. 3.8
Miscellaneous. -mills. of dol._i~ .9 » 348, 35.6
Public utiiiiiest mills. of dol. 5.1 ? 52, »56.4

Railroads, cl2 way operating
incoine) _mills, of dol..! 113.6
Telephiones (net op. incona) _miils. of del.;=--"""

i o i ;
Debt, gross, end of month._... mills, of dol..! 25701 27,188 | 27,200 | 928,479 | 23,476 | 28,526 | 28,817 | 28,638
Expenditures, total (inci. emergency) &

thous. of dol.. (4)?)((':‘ g;; 749, 347 | 478,859 | 523,078 | 462,034 | 771,530 | 656,580 | 663,725 | 481,243 | 528,908 | 576, 224
08 515,383

27,053 | 27,189 [ 27,080 | 27,199

9 283, 651

Reconstruction Finance Corporation loans
outstanding, end of month: §§ o 496 i ! '
Grand total ... ... . thous. of dol_. “’7fz' n(,’ 2,872,254 12,707,282 12,635,401 12,608,746 12,649,695 (2,664,115 * 2,682,007 12,657,867 2,652,039 |2,641,167 ;2,049,329 2, 664, 911
Total section 5 as amended .thous. of doi_.| 137,162 ¥ 495579 11'330,662 1,291,855 11,277,641 (1,275,322 11,285,262 11,295,748 |1,251,311 1,217,112 |1,183,651 11,167,476 1,165, £74
Bank and trust companies, including H :
Teceivers. _........_..-. thous. of dol_.| 430, 404 530,169 | 578,050 | 591,560 | 534,037 | 579,817 ! 595,070 | 626,390 | 591,649 | 564,515 | 538,431 | 522,471 503, 000
Building and loan assoc.thous. of dol._ 9, g?‘ 39,872 36, 220 30, 593 27,697 24, 604 22,558 | "19,951 15,477 13, 423 12, 281 11,303 | 10,335
Insurance companies..._thous. of dol..| 19231 ¥ 347563 | 32,524 | 31,363 | 30,532 | 20,852 | 29,250 | 24,745 | 23,053 | 22,526 | 22,035 | 21,184 20,000
Mortgags loan companies P !
thous. of dol._; 143,551 101,531 | 184,174 | 161,312 | 160,057 | 158,762 | 155, 628 | 159,736 | 155,839 | 154,957 | 151,796 | 149,128 i 144, 426
Railroads, incl. receivers_thous. of dol_ .| 411,341 ¥ 353 637 | 354,742 | 343,482 | 343,595 | 353,401 | 361,830 | 376,894 | 379,464 | 379,702 | 380,199 | 386,617 | 4i3, 138

Receipts, total§ ... ._ thous. of dof..} “og 177 § 411,837 | 232,712 | 297, 256 302,287 | 292,219 | 439,088 | 233,486 | 237,248 | 645, 605 21 266,173
Customs...o.....__... _thous. of dol.. ey 906 20, 837 19, 331 22, 952 306, 174 30, 509 28, 376 32,428 26, 351 24, 960 32, 303 ] ‘ 30, 339
Internal revenue, total _thous. of dol.., 'Zi\i’ 88‘3 362,243 | 195,592 | 229, 548 | 379,738 | 209,697 | 189,110 | 333,785 | 194,366 | 181,621 | 557,304 83 L 208,677

Income taX oo coooo o --thous. of dol..i #°™ 186, 161 21,709 22,924 | 171,177 19,189 22,528 | 163, 057 22,321 33,310 | 321,908 24,385 1 24,835

Al other under section 5_thous. of dol._i 57,824 215,807 | 144,952 | 133,185 | 131,723 | 128,796 | 120, 926 88, 030 84,929 81,984 78, 909 76,713 1 72,365
Total emergency relief and constructicn .
act as amended_.__.._. thous. of dol_. 614), 7f4 611,485 | 571,234 | 532,465 | 504,035 | 473,910 | 465,501 ; 473,037 | 478,385 | 481,064 | 490,230 | 402,604 . 512,604
Seli-liquidating projects_thous. of dol__| 146, 457 93, 004 96,033 | 107,159 | 111,062 | 112,063 | 116,891 ; 122,536 | 125,203 | 127,604 | 132,683 | 134,209 | 137,321
Financing of exports of agricultural sur- i
pluses ... thous. of dol..| 14,532 13, 947 15,185 14,875 14, 954 15,216 14, 992 15,176 15,178 15, 164 14, 953 14,963 | 14,926
Financing of agricultural commodities, i
and livestock . ___.__._. thous. of dol._i 156,066 § 205,992 | 161,478 | 111,907 80, 011 48, 626 35,935 37, 552 40, 288 40, 578 44, 883 55,661 1 62,757
Amounts made available for relief and H H

Total bank conservation act as amended !
thous. of dol_.| 903,262 § 814,679 | 731,409 | 803,333 | 827,374 | 837,742 | 849,432 | 863,984 | 873,879 | 895,904 | 902,846 | 900, 511 | 002,338
Other loans and authorizations._..._.... 90, 328 20, 511 23,977 57,748 « 59,696 i 62,721 63,830 49, 240 54,192 57,959 64, 440 78,708 { 54,185

A Or exports (—). s Revised. » Preliminary. d Deficit.

® Data are compiled by the American Bureau of Metal Statistics and represent the estimated world output. The series for the period January 1928-August 1934 presented
in (tlhe SURVEY covered the principal producing countries which produced the following percentages of the world total: 1928, 87.9; 1929, 87.1; 1930, 85.5; 1931, 82.0; 1932, 75.5;
and 1933, 77.5.

& Series revised to include emergency expenditures. Figures as shown in Survey for months prior to May 1932 are comparable with this series. Comparable figures
for the period May 1932 to March 1933 are on p. 33 of the June 1934 issue. Later data are shown in monthly numbers.

¢ The item of $333,245,378 carried by the Treasury as a credit under the trust funds for May represents a trausfer of that amount from the general fund to the trust funds.
Amount tepresents deposits of governmental agencies for which Treasury has been acting as fiscal agent. The amount therefore has not been included in the May total of
receipts and expenditures.

¢ For 1934 includes $2,808,221,138 for February, $2,233,252 for March, $409,052 for April, $298,868 for May, $213,447 for June, $272,163 for July, $268,204 for August, $134,843
for September, $173,702 for October, $116,585 for Novemnber, $132,296 for December, For 1935 includes $123,639 for January, $68,241 for February, $157,326 for March, $89,144
for April, $96,103 for May, and $105,773 for June, representing the increment resulting from reduction in weight of gold dollar.

* For earlier data on net gold imports see p. 20 of the December 1932 issue.

§ This excludes relief grants to States by the R. F. C. under tha Etnergency Relief Act of 1933 upon certification of grants by the Federal Emergency Relief Adminis-
teator. During 1934 these amounted to $499,650,000 on Jan. 31, Feb. 28, Mar. 31, and Apr. 30, $500,000,000 disbursa:d for relief purposes under Emergency Appropriation Act
of 1935, and $10,000,000 purchase of stock in R. F. C. Mortgage Co. and $12,500,000 for preferred stock subscrintion in export-import baunks.

t Revised series. See D. 19 of the July 1934 issue, corporation profits. The data of the Rerconstruction Finance Corporation has been revised to include the statistics
of certain loaning agencies of the Corporation not included heretofore and for revisions made in recent audits. Revised data for February 1932-June 1935, inclusive, are
shown on p. 20 of this issue. '

work relief. __.___...__ thous. of dol__| 297,689 § 208, 542 | 203,537 | 208,524 | 298,000 | 208,006 | 297,774 | 297,774 | 207,718 | 207,718 | 297,711 | 207,711 L1297, 690
i
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Aungust 1935 SURVEY OF CURRENT BUSINESS 35

Monthly statistics through December 1931, |
together with explanatory footnotes and refer- |
ences to the sources of the data, may be found |
in the 1932 Annual Supplement to the Survey |

1935 1934 | 1935

. |
Septem-| 5o | NOvem-, Decem- | January Febru- | prarch April May

June June July | August | “%0r ber ber ary

FINANCE—Continued

CAPITAL ISSUES i ' %

Total, all issues (Commercial and Financial |
Chronicle) . coeoeioo. thous. of dOL.; 511,910 §=307,194 | 373,362 | 258,810 69, 246 1 157, 57, 141, 668 ;| 186, 127 | 140, 852 95,818 | 288,495 | 503, 148 470, 850
Domestic, total. ~thous. of d01_4‘ 511,910 §-307,194 | 373,362 | 208, 810 69,246 | 157,574 | 131,668 | 186, 127 | 140, 852 95,818 | 288,495 | 503, 148 470, 850
Foreign, total_ _thous. of dol-_i 0 0 0 { 50,000 0 0 10,000 0 4] 0 0 0 0
Corporate, total _thous. of dol. -i 129, 164 33,167 { 145,779 18,018 17, 187 31,390 29, 800 47, 259 7,726 29,791 | 120,165 | 155,878 126, 760
1, 569

Industrial. __._. ~thous. of dol. - 2%,500 420 . 10, 500 1, 300 9, 380 600 4,038 4,319 7,791 44, 750 21, 200 86, 700
Investment trusts__ _thous. of dol._i 0 0 310 0 0 0 0 18, 500 0 0 [t} 0 0
Land, buildings, ete._ _thous. of dol. .| 0 ¥} 400 1] 0 0 0 0 U 0 0 508 ¢ 325
Lobg-lerm issues. .. . .. -thous, of doL . 0 0 490 Q 0 0 0 4] ¢ 0 0 568 325
Apartinents and Lotels |
thous. of doL . 9 0 0 0 G 0 0 0 O 0 0 0 Y
Oflico and commernisl :
theus. of dol. .} 0 0 0 0 0 0 0 0 0 0 0 0 0
Public utilities. - .. . _.-thous. of dol._; £S,1604 4,000 43, 500 6, 315 13,187 20,000 23, 000 1, 360 2, 963 11, 000 58,470 84,230 19, 500
Railroads. ... is. of dolo_| 12,500 19, 747 | 100, 600 1,204 1,200 2, 000 1, 200 23,072 U 8, (oY 16, 945 27,400 20,235
Miscellaaeou . of dol .| 0 9, 000 0 Q 3, He 0 0 260 441 3, L0 1] 22,372

Farm loan and Gov't :
cof dol ] 319,¢

: 158,400 | 135,000 | 164,111 | 12006 ; 83,020 | 10,000 | 18,300 | 36,200 | 12,300 | 20,000 | 195 500
ol delj 8 33

“115,127 | 02,583 | 26,680 | 39,0530 | 43,184 | UL, 868 | 120,5€8 | 66,926 | 33,527 | 148,330 ; 151,770

107,036 | 140,941 | 92,067 1 50,011 | 108,079 | &9
107,036 | 140,941 ¢ 92,697 ¢ 50,011 108,079

B

Mumnieipal, States, ele. ...
Purpose of e:

New cap

Domestice, total.

5. of dolo . 121, ¢

of doi.

50

2118, 588 1 216,645 | 179, 548
4118, 588 | 216, 645 | 179, 548

: 8%, 053 8¢ i &4, 530
Corporote ... ..t of dol.j 13,676 %420 | 20,279 8,014 380 8.227 | 34,851 5, 267 } 6, 560 7,645 1 21,088
Farin lcan and Gov't, agencies .
thous. of dol. .| 44,407 | 11,500 | 103,000 | 153, 111 01 83,000 | 10,000 0 6, 000 0 3 3,500 Y
Municipal, States, ete_thous. of dol G §e9v,668 1 91,366 | 18,418 | 36,188 | 53,513 | 85,809 | 106,086 | 80,830 | 43,511 | 100,134 | 64,362 41, 202
TForelgn. ... .. ~thous. of dob . 0 0 0 [} 0 G 0 0 O 0 0 0 ¢
Refunding, total ~theus. of doi..} 473,827 ¥188, 606 | 156,717 | 79,262 | 25,872 1 35671 | 54,032 | 45185 | 48,755 | 45,807 | 180,416 | 413,200 | 384,455
i

! i
---thous. of dol_} 135,488 § 24,747 [ 125,500 | 10,020 | 10,600 | 31,060 | 21,573 | 12,308 2,450 | 23,201 | 112,220 | 113,841 a1, 567

1es:

Corporate.
Type of securi
Bonds and notes,

of doL .| 511, 019 §+297,774 | 371,783 | 258,810 | 64,107 | 157,184 | 141,668 | 134,800 ; 135,848 | 05,818 | 288,405 | 408,454 | 464,850

Corporate of dol | i2y, 164 23,747 1+ 125, 800 18,019 17,187 31,390 28, 800 47,259 5,722 29,791 1 120,165 { 155,879 124, 560

Stocks... . __ .( - ) .ol dolL_ 0 9, 420 1,579 ¢ 2,300 390 0 1,327 2,004 0 0 4, 605 4, 200

State and munjeipa wyer):
Permanent (long term)..... . thous. of doL _|.___..._. 176,740 | 122,575 | 48,635 | 39,667 | 69,748 | 89,879 | 114,183 | ¢ 83,003 1 56,113 | 146,517 |ei59, 075
Temporary (short term)____thous. of dol__j__._...._ 2,649 1 60,418 | 10,652 | 98,583 | 14,07 | 23,160 | 42,023 | 119,686 i 50,946 | 64,456 | 84,680 |
SECURITY MARKETS
Bonds
Prices:

All listed bonds (N. Y. 8. £.5..._. dollars.__ 91.62 9. 80 89.79 88. 09 88.27 89. 39 89,85 90. 73 91. 30 91.29 89. 49 0. 62
Domestic issues e e e -dollars._ 93. 64 93. 16 92,00 91. 13 90. 05 91,23 91. 68 92, 57 93. 35 093.35 91.79 92, 51
Foreign éssues_j. (_;16)- -dollars._ 80.17 80.15 ©9.59 78.97 79.89 80. 61 §0. 97 81, 58 81.06 80. 94 77.80 79. 54

Domestic (Dow-Joncs

0 perceut of par 49 bond._ 81.08 83. 89 84.12 81. 66 78.97 81.25 82,05 83.01 86. 02 83.16 79.60 79. 60
Industriais (10,
([)e)rcent of par 4% bond._. 33.348 6. 57 77.55 76. 83 74.31 75. 40 77.13 80. 06 83.07 83.75 81.20 §2.97
Publie utilities (10
h ’p(zrce)fnt of par 4%, bond .. 89. 87 91, 26 92. 59 93. 48 90. 33 92,76 95,39 G6. 18 98. 45 89. 26 89.91 90. 09
Rails, high grade (10
a p(?m?l%t) of par 4% bond._.{ 115.07 103. 47 104. 68 102. 19 Q9. 70 103. 25 104. 68 107. 47 110. 25 112. 52 111.42 113. 57
Rails, second grade .
percent of par 49, bond.__ 69. 92 64. 59 62.13 64. 52 63. 49 64. 61 65. 64 62,22 54.88 54. 04 54, C6

99.3 97.8 96.7 48. 4 $8.8 100.0 101. 3 1013 9. ¢ 100.0 .101. 2
106.47 | 105.42 | 103.47 | 10460 1 104.85 | 105.53 | 106.50 | 107.11§ 107.18 [ 107.30 107. 40
65. 10 64.39 65. 60 65. 94 67.17 66. 83 70.10 68. 96 65.07 66. 07 63, 61

Domestict (Stand. Stat.) (60)--_...dollars. .
U. 8. Governnient (Stand. Stat.)*._dollars.__
Foreign (N. Y. Trust) (40) _percent of par._
Sales on New York Stock Exchange:
Total.--..- .- —_thous. of dol. par value..| 263,350 § 260,507 | 263,750 | 317,140 | 285,009 | 278, 238 | 250,094 | 272,869 | 330, 546 | 220,256 | 310, 655 | 265,990 | 284,155
Liberty-"Treas_ -thous. of dol. par value_.|] 42,175 64, 643 69,200 | 151,220 | 128, 605 93, 503 56, 359 52, 667 94, 716 48,239 | 113,211 60, 483 61, 840

Value, issues listed on N. Y. 8. E.:

Par, all issues... .. - Lof dol i 43,511 43, 554 43, 964 44,337 43, 903 44, 083 44, 144 44, 816 44, 979 45,033 45,101 44, 267 43,720
Domestic issues- s.of dol._! 36,172 35, 663 36,113 36, 515 36, 185 36, 461 36,612 37, 307 37,478 37, 564 37,676 36, 856 36,322
Foreign issues. - 5. of dol .. 7,339 7, 890 7,851 7,822 7,717 7,622 7,533 7, 508 7, 501 7,469 7,425 7,411 7,397

.of dol._| 39,864 39, 547 39, 473 39, 454 36,751 39, 406 39, 665 40, 660 41, 064 41,112 | 40,361 40, 147 39, 618

Market value, al}
Domestic issues .of dol__| 33,980 33, 223 33,225 33,277 32, 586 33, 262 33, 566 34, 535 34, 984 35,067 34, 564 34,256 38,712

lForeign issues.... -.mills. of dol_. 3,884 6, 324 6, 249 6,177 6, 165 6, 144 6, 099 6, 125 6, 080 6, 645 5, 776 5,891 5, 906
Yiclds:
Domestic (Standard Statistics) (60}t
percent.. 4,26 4.47 4,45 4,55 4. 63 4,51 4.48 4. 40 4.32 4.32 4.41 4,34 4.32
Industrials (15)- ..._._._ _..percent_. 4. 63 5.19 5.10 5.12 5.22 5.09 4,99 4,88 4.75 4.75 4.76 4.77 4.65
Municipals (15)1- .percent.._ 3.25 3.73 3.75 3.81 3.84 3.69 3.57 3.52 3.45 3.39 3.7 3.25 3.27
Public utilities (15). -percent. _ 4.34 4. 51 4.47 4.57 4.64 4. 56 4. 53 4.47 4.44 4,41 4,44 4.41 4,36
Railroads (15) . .ccoooceo oo ___. percent._ . 4,82 4.45 4.47 4.68 4,82 4.68 4.82 4.70 4,63 4.72 5.15 5.18 5.00
Domestie, municipals (Bond Buyer) (20)
percent__ 3.31 4.01 4.05 4.15 4.21 3.94 3.89 3.81 3.61 3.55 3.37 3.39 3.46

Domestic, U. S. Government:
U. 8. Treasury bills:

91-day bills*A__

182-day bills*a_

T. 8. Treasury bo:

_percent._
-percent..
_-.Dpercent._.

Cash Dividend and Inferest Payments
and Rates

Dividend payments (V. Y. Times)
thous. of dol..| 219,253 § 217, 544 | 113,295 | 245,625 | 162,704 | 140,477 | 343,081 | 231,750 | 181,107 | 212,606 | 202, 988 | 130, 960 323, 523

thous. of dol..| 193,848 ¥ 182,794 | 107,860 | 230,336 | 158 368 | 135,419 | 319, 129 | 209, 080 | 152,303 | 196,048 | 199, 945 | 124,225 | 296, 470
Railroad .. ..ol thous. of dol..1 25,405 § 34,750 5,435 | 15,289 4,336 5,058 | 23,902 | 22,670 | 28,804 ; 16,558 3,042 6,735 27,053

e Revised.

® Has included since July 1934 other than Farm loan issues for which Treasury has acted as fiscal agent.

} Revised series on domestic bond prices for July 1931-February 1933 appeared on pp. 19 and 33 of the April 1933 issue. For earlier data on yield of domestic and
municipal bonds see pp. 19 and 33, of the April 1933 issue.

* New series, For earlier data see p. 20 of the August 1934 issue, yield on United States domestic long term bonds (all issues except those due or callable within 8 years).
See special note below on yield on U. S. Treasury bills. See p. 20 of the June 1933 issue, U. S. Government bond prices.

A Monthly data on yields from 91-day bill, for period December 1929 to May 1934 are shown on p. 20 of January 1935 issue. Data on yields from 182-day.bills not
available prior to February 1934.

Industrial and miscellaneous
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SURVEY OF CURRENT BUSINESS

August 1935

Monthly statistics through December 1831, | 19335 1934 1935
together v}vlith explanato;‘ly fgomotes axéd refer& ‘ I
ences to the sources of the data, may be foun 3 - Jovern- - | . .
in the 1932 Annual Supplement to the Survey | June June ' July ‘ August Se}x))etﬁm October I\(geim D%C:rm Januaryi ler);'u March | April May
! i i
FINANCE—Continued
SECURITY MARKETS—Continued
Cash Dividend and Interest Payments
and Rates—Continued
Dividend payments and rates (Moody's):
Dividend payments, annual payments at
current rate (600 companies)
mills. of dol_.! 1,186.9 8 1,105.1 | 1,113.4 { 1,128.9 | 1,131.1 | 1,137.1 | 1,163.9 | 1,168.7 { 1,177.5 | 1,184.4 | 1,181.6 | 1,184.4 1,186.1
Number of shares, adjusted...___ millions..{ 918.42 929. 04 918. 05 918. 08 918.08 918. 08 918. 08 918. 03 918. 08 918. 08 918. 42 918. 42 918. 42
Dividend rate per share, weighted average
(600) ... - ...dollars_. 1.29 1.19 1.21 1.23 1.23 1.24 1.27 1.27 1.28 1.29 1.29 1.29 1.29
Banks (21).___ ---dollars_. 3.19 3.60 3.77 3.77 3.77 3.77 3.77 3.73 3.68 3.68 3.28 3.28 3.28
Industrial (492) . _.-doilars.. 110 .95 .96 LOR LOR .99 1. 03 1.06 1.07 1.08 1.09 1.10 1.10
Insurance (21)...._. __..dollars.. 2.17 1.7 1.71 1.71 1.71 1.71 1.71 1.78 1.91 1.91 1.91 1.91 2.07
Public utilities (30) - _-_dollars__ 1.84 1.97 1.97 1.98 1.98 1,98 1.98 1.90 1.87 1.87 1.86 1.86 1.84
Railroads (36) ... ____._..__._ dollars... 1.24 1.09 1.20 1.20 1.20 1.20 1.21 1.21 1.24 1.24 1.24 1,24 1.24
Stocks
Prices:
Dow-Jones:
Industriale (30)_.__.._.__ . per share__| 116.9 96,7 94.5 91.6 90.5 93.5 99.3 101.6 103. 1 103.0 99.8 106. 0 113.5
Public utilities (20) - . per share .. 21.4 23.8 22,2 20.5 19.8 19.8 18.8 18.0 17.5 16.5 15.6 17.9 19.2
Railroads (20)._.____ . per share._ 32.5 44.3 40.7 35. 4 35.1 35.7 35.8 36.5 35.5 32.4 28.5 30.1 31.0
New York Times (50)_ I. per share__ 95. 83 85.71 83.00 79.16 78.76 81.71 85. 14 85.07 85.82 84. 64 80. 74 85. 68 89.84
Industrials (25)..... . per share__} 166.03 135.70 133. 87 130. 46 129.95 135. 32 141. 62 141. 46 144. 21 144 23 139. 48 147. 56 155. 64
Railroads (25) . per share_. 25. 63 35.7 32.12 27.86 27. 56 28.11 28. 67 28. 68 27.43 25.06 22,01 23.81 24,05
Standard Statistics (421) 1926— 100 76.0 /3. 5 71. 4 67.8 67.0 67.3 69. 4 69. 2 69.7 67.8 63.9 67.5 73.1
Industrials (351)_.._._.. 88.0 814 9.7 76.7 75.7 76.4 80.1 80.3 81.4 80.0 75.4 78.9 8.5
Public utilities (37). 70. 4 71.9 69.2 64. 6 63.7 62.9 60.7 58.2 57.4 54.5 53.2 59.1 64.5
Railroads (33). ... ..__._.... 32.7 41.1 41.2 35.6 35.1 35.6 35.3 35.8 34.6 3.8 27.8 29.4 31.0
Standard statistics:
Banks, N.Y. 20). .1926=100. 49.8 5%.7 57.8 53. 4 48,1 48.7 51.6 49.1 51.5 53.4 47.5 75.2 47.3
Fire insurance (20) -1926=100._. 83.2 66.7 66.8 65.1 65. 0 67.3 72.4 73.2 73.7 74.2 72.3 75.2 79.2
Sales, N.Y.S. E___._.____ . of shares__| 22,340 16, 802 21,116 16, 693 12, 636 15, 660 20, 868 23, 588 19, 410 14, 404 15,948 22,408 30,438
Values, and shares listed, N. Y. S. E.:
Market, value all listed Shares_mills. of dol. . 36,227 | 34,440 | 30,752 | 32,618 | 32,320 | 31,613 | 33,888 | 33,034 | 32,901 | 32,180 | 30,936 | 33,548 34, 549
Y‘Nll(}lmber of shares listed . _.______ millions._. 1,304 1,295 1,294 1,310 1,313 1,305 1, 305 1,305 1,305 1,303 1,304 1,302 1,304
ields:
Common, Standard Statistics (90)
percent._ . [Q) 3.55 3.67 4.00 4.21 4,22 4.14 4.25 4.24 4.24 4,51 4.35 o
Industrials (50) . _ oo percent._. Q) 3.29 3.38 3.60 3.83 3.83 3.70 3.76 3.74 3.74 4.01 3.96 (O]
Public utilities (20) - _.percent__ " 5. 44 5.73 6.30 6.53 6.71 7.14 7.84 8.02 8.07 8.12 6.70 m
Railroads (20) - ..._- --percent__ (1) 2.49 2.69 3.7 3.76 3.70 3.72 3.68 3.79 4.13 4.70 4.50 )
Preferred, Standard St :
Industrlals, high grade (20)-_‘_percent,_ 5.22 5.73 5.67 5.71 5.79 5.79 5,64 5.48 5.42 5.38 5.33 5.30 5.19
Stockholders (Common Stock)
American Tel. & Tel. Co., total.._.number__{ 671,324 § 675,426 ... _{-cooco_.| 675,410 | _.__.__.| —ccoo._| 674,739 | ... 675, 755
Forelgn_ ... . ________________ namber__ 7,847 - _ 7,877
Pennsylvania Railroad Co., total..number._| 231,970 - - 232, 634
Foreign. . __ ... ____..__.____.___ number. . 3,145 - - 3,152
U.S. Steel Corporation, total --number._| 190, 375 . - 191, 224
Foreign. . _ .. ... ... number._| 4,021 - R 4,062
Share< he]d by brokers.._percent of total._ 19.55 8 19.73 | oo jieooeoo} 19003 do_ oo 19.44 | ___.____ 19.34
FOREIGN TRADE
INDEXES
Value:
Exports, unadjusted._ --1923-25=100__ 45 45 43 45 50 54 51 45 46 43 49 43 44
Exports, adjusted for seasonal
1923-25=100.. 50 50 48 49 48 45 45 43 45 47 48 46 46
Imports, unadjusted. . ...___ 1923-25=100__ 49 42 39 37 41 40 47 41 52 47 55 53 53
Imports, adjusted for seasonal
1923-25=100_. 51 44 43 39 43 39 47 41 51 48 49 49 52
Quantity, exports:
Total agricultural products..1910-14=100__ 44 59 46 46 65 82 73 62 57 50 45 41 40
Total, excluding cotton._.__. 1910-14=100._ 33 48 46 54 61 70 58 46 43 39 41 30 35
VALUE §
Exports, incl. reexports_ ... thous. of dol._| 170,193 { 170,574 | 161,787 | 171,965 | 191, 660 | 206,352 | 194,901 | 170,676 | 176, 223 | 163,006 | 185,001 | 164, 350 165, 457
By grand divisions and countries:
Africa._ ... _thous. of dol__ 8, 502 6, 659 7,996 5, 757 7,290 6, 653 5,376 7,149 8,135 8. 006 6, 797
Asia and Oces _thous. of dol__ 35,935 | 38,132 | 40,119 | 46,833 | 41,837 | 44,294 | 39,969 | 37,403 | 38,593 | 34,100 33,441
Japan_._______ thous. of del._ 12,812 13, 857 19, 977 26, 994 22,846 23,309 19,901 15,674 14, 744 13.719 13,977
Europe_ _thous. of do}__i. 61, 814 68, 728 86,912 95, 100 88, 541 69, 346 48 550 66, 482 76,013 63. 358 64, 945
France . _ thous. of dol. .1 6,379 8,476 10, 334 10, .)12 9, 131 9, 935 7, 544 7,326 7,334 8,614 9, 298
Germany _ _thous. of doi__|. 7,703 6, R03 7,413 6, 2 -1 3 5, 063 4,616 4,735 6,075 6,113 4, 980
Ttaly _..... _thous. of dol..|. 4,275 4,951 5,093 6, 22 8,445 4,821 6,233 6, 870 6, 947 3, 552
United Kingdom__...._ thous. of dol._|. 24,350 30, 694 40,119 47, 036 40, 536 28, 486 37,968 25, 766 20, 444 24,238
North America, northern . thous. of dol__l. 27,281 27,852 25,370 27, 420 26, 655 21, 379 23,151 23, 664 26, 532 31,380
Canada. ... thous. of dol.. |- 26,761 | 27,257 | 24,850 1 26,8751 26,038 | 21,009 | 22,815} 23,317 | 26,005 30, 636
North America, southern . thous. of dol.. 14, 656 14,073 15,976 17,418 15,485 | 15,842 | 15,674 14,353 18, 706 16, 195
Mexico. _._.___....._...thous. of dol._ 4,762 4,765 4,614 5,010 4, 506 4,407 5,035 4,370 5, 963 5,825
South America. _thous. of dol__!{. 13, 597 16, 522 15,318 3,774 15,092 13,152 13, 503 13, 955 17,021 12, 699
Argentina_ _thous. ol dol._|.. 3, 692 4,437 3. 71” 4,135 3, 780 2,946 3,504 3,765 4,623 3,835
Brazil_._ _thous. of dol.. 3,216 3,965 3, 079 2,961 4,359 3,225 3,551 3,534 4,125 3,158
Chile. oo thous. of dol.. 814 1,329 1,181 | 1,045 1 1,645 1,271 1,110 1,316 1,316 1,119
1 Temporarily discontinued by the reporting sour
§Data revised for 1932, See p. 34 of the March 14 Other revizions for the year 1932 were shown on p. 34 of the April, May, December 1933, and January 1934

issues.
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Monthly statistics through December 1931, | 1933 1934 1935
together v}vlith explnnngo{ly f;omotes Ml;d freter(i
ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru- N
in the 1932 Annual Supplement to the Survey | Jule June July | August egeff October | “*5 ber January ary March | April May
FOREIGN TRADE—Continued
VALUE—Continued
Exports, incl. reexports—Continued.
By economic classes: .
Exports, domestic........_thous. of dol_.| 167,226 | 167,957 | 159,242 | 169,832 | 189,237 | 203,622 | 192,321 | 168,467 | 173,560 | 160,312 | 181,969 | 160, 709 159, 789
Crude materials. _thous. of dol_.| 40,600 | 47,003 | 37,109 | 30,662 | 66,437 | 82,879 | 71,744 | 51,520 | 55,814 | 44,995 | 40,450 | 38,222 | 36,920
Raw cotton_.... -mills. of dol_. 23.4 28.9 20.3 17.8 32,2 43. 4 39.2 35.0 32.2 27.1 21.8 21.8 19.4
Foodstuffs, total. ..._.__thous. of dol..] 15,467 14,92 17,058 | 22,071 | 20,050 | 21,873 | 18,458 | 15,669 | 16,253 | 16,270 | 16,215 | 12,875 15, 504
Foodstufis, crude. ... _thous. of dol.. 4,014 3,023 3, 685 5, 287 4,060 5, 342 4, 589 3,621 4,086 3,897 3, 681 3, 291 3,715
Foodstufifs, mfgd.__....thous. of doi_.| 11,453 11,900 13,372 16, 784 15, 999 18, 531 13, 869 12,048 12,167 12,373 12, 534 9,674 11, 689
Fruits and prep. ills, of dol._. 5.6 4.0 2.9 7.7 7.1 9.0 5.4 5. 5.3 6.2 5.4 4.0 4.7
Meats and fats_. .of dol_ 3.3 5.7 5.7 5.8 5.4 4.9 5.6 4.1 4.7 4.4 4.1 3.2 4.3
‘Wheat and flour.. .of dol.. 1.1 1.1 1.6 3.0 2.0 1.7 1.7 1.4 1.2 1.2 1.4 R 1,% 1.4
Manufactures, semi-._._thous. of dol..| 28,914 | 27,023 | 28,834 [ 20,408 | 29,729 | 28,818 | 30,412 | 30,309 | 27,196 | 25,483 | 30,827 | 26,205 20, 430
Manufactures, finished..thous. of dol._} 82,246 § 78,108 | 76,152 | 78,690 | 73,012 | 70,053 | 71.707 | 67,970 | 74,297 | 73,565 | 94,477 | 83,406 81,035
Autos and parts_...... mills. of dol.. 20. 1 20.0 18.4 15.3 14.0 12. 4 110 12,4 17.2 20.5 25.0 22.0 18.6
Gasoline............... ills. of dol.. 6.4 4.0 35 4.1 3.8 4.2 4.1 3.4 4.3 2.8 5.0 3.1 4.5
Machinery. ills. of dol... 20.6 18.6 18.9 20. 2 18.8 18.7 20.6 19.1 18.2 18.8 2.7 22.8 N 22.2
Imports, total d ..c oo . of dol..| 156,756 | 136,082 | 127,342 | 119,515 | 131,659 | 129,629 | 150,919 | 132,252 | 167,006 | 152,537 | 177,279 | 170, 567 170, 559
Imports for consumption*.._thous. of dol._| 155,314 | 135,048 | 124,123 | 117,288 | 149,755 | 137,859 | 149,412 | 126,231 | 168,623 { 152,288 | 175,408 | 166,152 | 166, 791
By grand divisions and countries:#3 =
Africa -thous. of dol.. 2, 806 2,335 2, 260 1,960 2, 620 2,488 1,961 3,016 4,746 5,921 3,771 2, ?'63
.of dol__ 49,146 | 38,335 | 34,368 | 37,290 | 36,839 | 42,709 | 26,535 | 60,515 | 50,922 | 54,221 | 50,256 46, 360
. of dol... 9, 279 , 599 8, 805 11,913 10, 242 11,818 7,032 10, 196 12,251 12,428 11,276 11, 668
. of dol_. 35, 823 37,899 35, 788 41, 980 40, 566 47,862 37,023 46, 614 40, 606 46, 498 46,418 47,725
4,189 3, 534 4,198 4, 358 4, 560 6, 165 5,167 4,644 4,054 4,643 5,875 3, 914
5,168 5,354 5,515 5, 854 5,719 5,875 5, 056 7,024 5,918 6, 340 6, 451 5,747
2,474 2, 651 2,771 3,130 3, 402 4,113 2,905 2,764 2,674 2, 866 3, 560 2,533
United Kingdom._.. 7,881 9, 703 7, 649 10, 433 8,215 10, 377 7,743 10,970 11, 065 11, 621 11,513 12,883
North America, northern . thous. of dol. _ 18, 468 19, 360 19, 260 21, 078 22, 497 21,974 24,432 19, 555 18, 342 21, 311 22,677 27,394
Canada______...__.__.__ thous. of dol... 17,856 | 18,607 | 18,759 | 20,648 | 21,661 | 21,602 | 23,685 { 19,248 | 18,194 ) 20,880 | 22,357 26, 984
North America, southern..thous. of dol._ 13, 039 9, 285 10, 651 29,016 15,314 13, 280 19, 441 18, 864 14, 242 20, 968 20, 152 19, 485
Mexico of dol__ 3,466 2,441 2, 962 2, 509 2,165 2,279 3,484 4,023 3,869 4,449 3,420 3,516
South America._. of dol_. 16, 800 16, 908 14, 961 18, 432 20, 023 21, 100 16, 839 20, 059 23, 429 26, 508 22,879 23, 465
Argentina... of do}__ 1,683 2,010 1,159 2, 006 2,222 2,302 3,706 2, 980 4,419 6,675 4,853 5,413
Brazii.._.. .of dol__ 5,635 6, 583 6,671 8,648 10, 219 9, 508 6, 305 8,181 9,194 8,610 7,549 7,818
Chile .- .of dol.. 1,325 1,448 1,038 972 1,940 1,912 1,685 1,909 2,324 2,904 3,388 2,712
By economic classes:#3'
Crude materials.... -.--thous. of dol.. 42,578 | 39,086 | 34,237 | 38,612 | 35000 | 40,117 | 28,839 | 43,133 | 45,209 | 50,378 | 45,900 44,361
Foodstuffs, crude __thous. of dol.. 17,283 17, 239 17,748 | 23,023 | 22,726 | 23,440 | 18,597 | 27,693 | 30,118 { 33,605 | 27,514 26, 337
Foodstuffs, manufactured.-thous. of dol.. 21,977 | 11,860 13,100 | 34,319 | 24,068 | 24,326 | 29,190 | 38,118 | 21,609 | 25,662 | 28,588 28, 661
Manufactures, semi-_.__._thous. of dol_. 26,849 | 27,464 | 22,073 | 24,249 | 26,103 | 27,447 | 21,018 | 20,550 | 29,020 | 35,237 | 30,729 33, 577
Manufactures, finished..._thous. of dol__ 26, 361 28, 474 29, 230 29, 552 29, 872 34,082 28, 587 30,129 26, 322 30, 526 33,422 33, 855
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue._.__..___.. thous. of dol_.{---...._ 6,961 | 6,826 | 7,079\ 7,421| 7,521 7,497 8051 7,274 7,204 | 7,513| 6079 |._...__.
Operating income_..........._ thous. of dol__{._______. 149 136 118 139 141 146 142 140 138 138 142 | oo
Electric Street Railways
Fares, average (320 cities) .. _._._.____ cents._| 8.120 8.143 8.143 8.143 8. 143 8.126 8.126 8.126 8.120 8.120 8.120 8.120 8.120
Passengers carriedt. -.thousands...| 693,542 | 705,536 | 646,538 | 660,714 | 662,252 | 745,910 | 709,627 | 761,702 | 758,052 | 704,736 | 771,816 | 747,350 | 748,630
Operating revenuest_.__.___.. thous. of dol__{._.___._. 51,005 | 48,127 | 49,205 | 49,014 | 54,467 | 51,551 | 55736 | 55302 | 51,275 | 56,104 | 54,733 4, 634
Steam Railroads
Freight carloading (F. R. B.):
Index, unadjusted_....... .. 63 64 63 63 67 64 60 56 58 61 62 59 61
oal .. 72 58 55 57 68 69 70 7 82 81 77 53 60
Coke._ oo .. 49 56 38 35 45 46 44 54 69 70 52 46 50
Forest products__.__. -.-1023-25=100_. 37 34 30 31 31 31 29 26 28 36 34 35 35
Grain and produets_._.___1923-25=100.. 56 78 95 84 76 65 60 57 34 57 57 57 55
Livestock . _.__.:...._ ---1923-25=100.. 30 46 70 95 103 83 64 51 44 37 34 38 38
Merchandise, 1. e. 1........ 1923-25=100-_. 64 65 64 65 7 66 65 62 61 63 65 65 65
Ore ... 1923-25=100__ 83 87 83 73 63 42 14 8 7 8 10 25 71
Miscellaneous. _..._.__.... 1923-25=100__ 67 71 65 64 69 70 63 55 58 62 67 69 67
Index, adjusted..._....______ 1923-25=100.. 63 64 61 59 59 57 59 64 64 65 85 61 61
1072 R, 1923-25=100__ 83 66 63 58 63 60 64 71 73 75 82 63 67
Coke ... 1923-25=100__ 54 56 43 39 45 45 43 51 62 62 52 49 50
Forest products__......... 1923-25=100__ 35 33 30 29 30 30 30 32 31 35 33 33 33
Grain and produets_______ 1923-25=100__ 64 90 79 70 63 58 56 58 56 59 67 74 68
Livestock. ... .. .____ 1923-25=100.. 35 54 84 107 87 62 55 51 42 39 39 41 41
Merchandise, 1. ¢. 1........ 1923-25=100.. 64 65 65 65 64 63 64 66 65 65 64 63 63
Ore__ .. ... 1923-25=100__ 46 48 46 43 39 30 20 34 31 34 40 49 47
Miscellaneous -e--1923-25=100__ 64 68 62 59 58 60 64 71 72 73 70 67 64
Total carsY ... .. .. .. _. thousands_.| 3,035 | 3,085 2, 346 2,420 3,142 2,531 2,353 2,592 2,170 2,326 3,015 2,303 2,327
Coal. ool thousands. . 621 5 506 373 383 581 484 494 615 551 574 683 379 394
Coke__...._. _thousands_. 3 34 18 17 26 22 22 30 31 35 33 23 23
Forest products.. _thousands_. 131 123 83 89 110 90 85 92 75 100 126 102 100
Grain and products. -thousands._. 127 174 171 160 174 122 111 125 96 102 135 108 102
Livestock.__.__.._..._______ thousands_ _ 51 77 89 124 171 114 90 82 58 50 58 52 52
Merchandise, 1. ¢, l..._...... thousands. . 768 789 613 638 797 653 640 721 577 609 804 644 639
Ore. ... thousands_ 159 166 125 116 122 69 26 16 11 13 18 35 102
Miscellaneous. .. ........ _...thousands..|] 1,148 ] «1,215 875 892 1,163 978 885 912 773 844 1,157 961 915
Freight-car surplus, total.__.._._ thousands.. 272 338 348 359 318 328 381 392 342 320 300 310 305
{1 S .--thousands... 175 200 201 209 195 207 224 228 207 192 183 175 189
) thousands.. 50 94 111 119 94 85 109 111 84 78 67 88 68
Equipment, mfrs. (See Trans. Equip.)

s Revised.

d' Data revised for 1933.  See p. 20 of the October 1934 issue.

# Beginning with January 1934, import data represent imports for consumption and are not comparable with earlier figures, which consist of general imports. See

explanation on p. 9 of the Mareh 1934 issue.

t Revised series. Data for January 1929-May 1935, inclusive, on electric railway passengers carried and operating revenues for January 1932-April 1935, inclusive, are

shown on p. 19 of this issue.

§ Data for June, September, and December 1934, March and June 1935, are for 5 weeks; other months, 4 weeks.

* New series. Data prior to April 1933 on value of imports for consumption will be shown in a subsequent issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together vlvlith explana‘to}rly f&)otnotes Mll)d }'eler&
ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru-
in the 1932 Annual Supplement to the Survey | June June July | August %er October | =5 0 ber |Jjanuary ary March | April May
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued f
Steam Railroads—Continued !
Financial operations (class I railways):

Operating revenuesf.......-. thous. of dol._| .____.__ 282,779 | 275,984 | 282,679 | 275,511 | 292,903 | 256,967 | 257,506 | 264,213 | 254,940 | 280,899 | 274, 652 279, 549
Freightt.. ... -thous. of dol. 225,709 | 221,291 | 224,837 | 220,492 { 238,792 | 208, 547 | 199,356 | 211,008 | 206,024 { 228,603 | 221,968 224,330
Passengert..__._ -thous. of dol. 31,555 | 32,187 | 32,801 30,607 | 28,572 | 24,846 | 32,016 | 30,448 | 27,264 | 27,737 | 27,181 27,114

Operating expensest.. --.thous. of dol__ 208,313 | 208,484 | 211,706 | 203,800 [ 212,573 | 197,872 { 195,351 | 212,972 | 200,103 | 213,278 { 209, 328 209, 19¢

Net railway operating incomef

thous. of dol__| . ....._ 41,836 | 35,221 39,677 | 41,020 ) 48,625 ; 31,583 7 38,733 ) 21,349 | 25,720 | 37,851 34. 626 39, 505

Operating results (class I roads):

Freight carried 1 mile....mills, of tons..|....._.__ 25,212 § 24,257 | 25,402 | 25,885 | 26,497 { 23,708 | 23,105 { 24,964 24,140 | 27,586 | 23,320 24, 662

Receipts per ton-mile.._ . 994 1.011 . 085 .943 . 980 .951 . 946 . 942 . 944 .929 1041 e oo

Passengers carried 1 mile 1,612 1,778 1.854 1,695 1,543 1,279 1,635 1,491 1,341 1,370 1,386 laeoa oo
Canals: Waterway Traffle :

243 206 223 214 272 264 254 204 164 236 213 230

557 519 627 465 726 559 0 0 0 0 329 554

Panama, total{.. -.thous. of long tons. 1,767 1,934 2,188 2,143 2,173 2,339 2,089 1,945 1, 836 2,210 2,079 2,292

U. 8. vessels_.. thous. of lonz toas. - 835 770 976 1,045 1,029 1,015 885 825 708 961 811 38

St. Lawrence... -thous. of short tons_. 852 901 977 866 924 1,038 884 39 0 0 0 157 919

Sault Ste. Marie...._thous. of short tons_.| 7,038 7,901 7,522 6,990 8,145 5,006 2,627 209 0 0 0 883 5,985

- __thous. of metric tons._[.-c-----_ 2,151 2,104 2,403 2,303 2,707 2,424 2,414 2,513 2,090 2,383 2,461 2,161
.............. thous. of short tons..| 1,072 1,238 1,334 1,273 1,171 1,331 1,253 142 0 0 0 484 1,122
Allegheny...___._..._ thous. of short tons_. 273 280 282 261 222 213 181 147 : 113 125 155 191 246
Mississippi (Government barges)
thous. of short tons_. 130 101 109 120 113 100 100 76 88 78 108 154 e 152
Monongahela........thous. of short tons.. 1, 561 1,683 1,030 1,088 944 963 77 1,049 1,429 1,548 1,784 1,142 1,383
Ohio (Pittsburgh to Wheeling) |
thous. of short tons.._ 881 018 698 599 569 584 597 632 711 717 886 754 877
Ocean traffic: i
Clearances, vessels in foreign tradet i
thous. of net tons__ 5,958 5, 996 6,023 6, 541 5.855 5,691 5,206 4,327 4,288 4,170 4,643 5,188 5.703
Foreignf_.._.......__ thous. of net tons.. 3,852 3,818 3, 859 4, 260 3,666 3, 666 3, 402 2,819 2,818 2,735 3,109 3.435 3, 699
United Statest....... thous. of net tons._ 2,106 2,177 2,165 2,282 2,188 2,025 1,893 1,508 1,471 1,435 1,534 1,733 2,004
Shipbuilding., (See Trans. Equip.)
Travel
Airplane travel: i

Express carried®. . ... ... pounds__f -neocu-- 170,275 | 163,342 | 198,902 | 206,327 | 221,905 | 206,327 | 217,852 | 177,553 | 171,818 | 238,369 | 231,237 | 258,924

Miles flown*_____. -thous. of miles_ 3, 6565 4,118 4,189 3, 660 4,019 3,660 3, 365 3,231 3,349 4,126 4,194 4,744

Passengers carried*. . ... number 43,292 | 48,172 54,835 44,728 48, 477 44,728 33, 563 28,922 34,968 55,198 61, 499 64,967

Passenger-miles flown _thous. of miles._j----.<... 17, 897 18,153 | 21,358 | 18,875 | 20,838 18,875 15, 595 13, 405 16,232 ; 24,751 26, 747 27,073

Hotel business:
Average sale per occupied room. . .dollars.. 2.86 2.36 2.%4 2.08 2.9 2.96 3.03 2.92 2.85 . 2.95 2.83 2.91 2.77
Rooms oceupied.. ... percent of total . 58 54 52 54 57 61 58 54 64 ! 62 60 62 61
Foreign travel: ‘ I

Arrivals, U, 8. citizens._..____..__ number._.{ 19,519 18, 213 24, 065 49, 341 43,927 24,976 15, 091 12,383 14, 443 15,474 20,470 23,374 19, 400

Departures, U. S. citizens _.number__; 19,342 18, 984 26, 642 483, 696 7, 533 20, 825 18, 542 13,942 17,016 17, 628 16, 665 16, 536 19, 033

Emigrants___ L.number__ 2,412 3,033 3,515 4,004 4,710 2, 631 4, 354 3,853 2,424 2,226 2, 460 2, 249 2,697

Immigrant; _-number._. 2,817 2,975 2,777 3,785 3, 585 3,586 2,386 2, 659 2,943 1, 948 2,401 2,516 2,951

Passports issued__.____ ... number..| 24,879 24,279 12,204 7,891 5, 599 5,059 5, 046 4,959 3,658 5,139 8, 453 12,674 22,854

National parks: ;
Visitors... ..ol number._{ 317,182 § 237,721 | 570,205 | 531,734 | 385,147 | 74,700 | 38,799 ! 37,404 | 34,720 | 63,257 | 73,061 90, 914 160, 593
Automoh cee-...number_.| 84,368 78,928 | 145,887 | 163,074 54, 624 16, 830 7,375 7.655 1 6,757 1 9,809 7,545 13, 908 28,176
Pullman Co.: : ; !
Passengers carried.___._._._.__ thousands .l ooaaes 1,303 1,280 1, 403 1,354 1,265 1,131 1,371 | 1,898 | 1,204 | 1,219 1,193 1,146
Revenues, total .. _.._...__. thous. of dol__|..._.._.. 3,978 3,710 1 3,928 3,802 3,790 3,310 3,704 ¢ 4,231 3,702 . 4,004 3,675 8, 660
COMMUNICATIONS '
Telephones (59 carriers):* ! : '

Operating revenues. 78, 576 79, 200 78,076 81, 638 79, £83 80,411 81,475 ] b7, 834
Station revenues.. - 5§, 579 51, 558 51,836 54,374 53, 60t 53,212 54,6306 | b 32,708
Tolls, message ~thous. 19, 8§03 20, 644 19, 211 20, 268 18, 439 19, 627 19,793 | 17,930

Operating expens -.-tihoua. 37,525 57,347 55,720 | 58,0821 57,050 | 58,714 57,823 { 555, 420

Net operating income. _..___ thous. 13, 263 14, 150 14, 660 16, 209 15,119 14, 9%0 15,377 l b 14, 214

Telephones in service, end of mo. i |

thonsands. ..., 14, 016 13,981 13, 990 14, 058 14, 093 14,112 14,132 : 14,162 ¢ 14,201 4
Telegraphs and ecables: H |

Operating revenues. . ....... thous. ef dol._ ... .. 0,477 8,750 9,324 8, 636 9, 13| 443 9,411 8,754 8,212 9,153 9,377 9,800

Cowmmercial telegraph tolls__thous. of dol__i 7,372 6,718 7,228 G, 657 6, 934 6,477 1 7,382 6,768 | 6,340 7. 052 7,306 7, 634

Operating expenses cofdel ! 8,134 7,061 8,024 7,664 7,906 7,630 8, 095 7,808 1 7,372 7,810 7700 7,904

Operating income. ... . of dOL-{ 910 381 895 620 822 403 1,091 357 1 454 052 1,195 1,430

CHEMICALS AND ALLIED PRODUCTS
Alcohol: CHEMICALS i
Denatured: ! |
Consumption (disposed of) : |
thous. of wine gal.. 5, 536 5, 589 6, 448 8, 760 10, 048 19, 582 10, 542 8,874 5,897 4,482 7,445 5,238 5,773
Production........__ thous. of wine gal__ 5,585 3, 540 6,731 6, 943 9, 841 19,194 10. 316 8,780 6, 047 4,611 7,454 5, 554 5,864
Shtoleks, end of month._thous of wine gal.. 1,793 1,527 1,801 1,978 1,763 1, 380 1,149 1,063 1, 236 1,363 1,317 1, 694 1,750
vl
Production.__._.__.. thous. of proof gal. .| 14,624 12, 998 13,702 13,523 15, 636 21,332 19, 550 | 17,065 12,290 9, 767 12,344 14, 235 15, 791
Stocks, warehoused, end of month
thous. of proof gal_.| 24,468 § 27,971 | 28,067 | 29,788 | 27,004 14,449 | 15, 566 15,216 { 15,630 | 16,957 15, 230 18, 092 22,213
‘Withdrawn for denaturing !
thous. of proof gal__ 9,374 9,248 | 11,359 11, 684 16,456 | 32,082 | 17,272 14, 855 9,757 7,382 | 12,711 9,172 9, 597
Tax paid*......... thous. of proof gal .. 1,642 1,176 1,052 1,121 1,075 1, 266 1,573 | 2,096 1,453 1,019 1, 58 1, 510 1,591
s Revised.

b Returns reflect adjustments covering estimated refunds.
T Revised series. For carlier data see p. 20 of the April 1934 issue for operating revenues, operating expenses, and net railway operating income of class I railways. For

revisions of data for clearances of vessels in foreign trade, see p. 36 of the September 1934 issue.
§ Data revised from- August 1914 excluding vessels under 300 tons.
* New series. Dataon airplane travel covers scheduled airlines operating in United States.
flown from 1930 to 1933, see p. 20 of the February 1934 issue.
alcohol withdrawn tax paid, see p. 20 of the April 1935 issue.

Revisions prior to February 1934 will appear in a subsequent issue.

For data on passengers carried for period of 1926 to 1933 and passenger-miles

For data on miles lown and express carried from 1926 through 1933, see p. 19 of the January 1935 issue. For
New series on telephones as compiled by Federal Communications Commission. Data supersede those pub-

lished in previous issues of the Survey which covered all carriers having annual operating revenues in excess of $250,000; present series covers only those companies with
In December 1933 operating revenues of these companies were 97.7 percent of the total of the companies

operating revenues in excess of $250,000 which have interstate lines.
R previously reporting.
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* Monthly statistics through December 1931, | 1935 1934 1935
together v}vlith explanaftofly t;;otnotes a.lll)d ;‘efer&
ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru- s
in the 1932 Annual Supplement to the Survey | JuDe June July | August ll))er October [ 7 tfer January &?y Mareh | April May
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS~Continued
Alcohol—Continued.
Methanol:
Bxports, refined.. ... gallons..; 66,077 1 52,612 | 28,348 | 77,732 | 44,937 | 41,941 | 48,945 | 38,211 | 23,222 44,525 | 73,365 | 30,471 33,621
Price, refined, wholesale. N. Y. .
dol. per gal__ .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38
Production:
Crude (wood distilled)*f A ._--gallons__| 341,093 | 298, 165 | 256,136 | 253,612 | 260,402 | 297,759 | 309,730 | 319,190 | 315,983 | 300,008 | 351,468 | 386,006 | 403,271
Expl Synthetic .. ovoooirraco gallons.-_|1,198,186 § 922, 551 | 939,439 | 951,834 1,079,910 (1,309,086 11,789,970 (1,301,841 |1,303,171 (1,126,794 1,303,230 (1,167,282 |1, 203, 143
xplosives:
Orders, new*___. thous. of tb__| 22,193 24, 812 23,384 26,063 25,439 26, 892 25,108 22,635 29,147 26,019 18, 544 23,202 22,659
Sulphur and sulph acid:
2ulphur, production (quarterly)®
Tong tons. i ... 289,089 1 feeceaiaan 314,199 |l {ieeeens 293,025 {omamorofoeaeoo 263,398 4o
Sulphuric acid (104 plants):
Consumed in prod. of fertilizer
short tons..| %5, 690 80, 214 83,079 77,404 85,915 | 137,357 | 143,282 | 152,268 | 162,058 | 133,319 | 104,041 3,873 87,944
Price, wholesale, 66°, at works
dol. per short ton.. 15. 50 15.50 15. 50 15. 50 15. 5 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50
fmdluction .................. short tons..! 99,176 92, 894 88, 049 97,478 | 116,120 | 149, 968 1.159, 781 | 172,052 | 169,301 | 154,359 | 141, 352 | 130,333 111, 102
Purchases: '

Erom fertilizer mfrs -.short tons._| 16,830 3, 441 7,411 13,048 21,136 38, 164 39, 339 36, 734 34, 545 26, 269 18,769 11, 760 11,610
g‘1Fr0111 others........ .short tons..i 20,562 26, 577 25, 951 17,060 12, 560 27,249 22,796 28,813 27, 824 21, 647 18, 636 13,397 13,186
Shipments:

To fertilizer mfrs _.short tons_.| 25,381} 10,242 | 14,596 | 28,111 | 31,036 ; 39,797 | 41,520 | 47,367 | 39,693 | 30,615 | 41,990 | 33,855 | 18,473

To others...___.____ _short tons_.| 34,382 | 25,783 | 21,991 | 290,587 | 23,594 | 34,938 | 28,615 | 28,587 | 35,186 | 38,716 | 42,319 | 40,203 20,714

FERTILIZER
Consumption, Southern States §
thous. of short tons.. 66 a 50 26 48 101 12 88 97 316 6834 1,413 704 237
Exportis, totalf.. ..-long toms..| 3,402 § 105, 285 83,382 | 126,110 | 109, 982 | 135,588 | 118,437 | 127,081 68, 928 92, 846 84, 266 95, 456 157, 462
Mitrogenoust.-_ _long tons.. 5, 244 5,064 4,577 16, 553 29, 591 27,121 21,093 13,615 §, 241 10, 746 6, 707 5, 551 21,116
Phosphate materialst_ _long tons..| 50,63 96, 262 75,600 | 108, 475 76,987 { 104,143 93,509 | 107, 313 56, 946 78,276 66,562 | 82,946 126, 226
Prepared fertilizers. . _long fons.-. 179 164 273 405 174 350 265 31 153 258 196 98 245
Imports, totalté.. _long tobs..| 69,783 66, 707 69, 285 48, 442 69, 176 81, 569 82,121 91,807 | 155,348 | 141,787 | 159,071 | 176, 640 192, 887
Nitrogenoust._. _long tons..| 37,137 44, 164 43, 576 18, 535 24, 666 31,579 38,728 42, 085 63, 245 89,477 | 107,341 | 111,642 101, 850
Nitrate of sodat _long tons_.| 16,018 | 10,564 | 10,976 150 431 1,212 7,195 | 17,085 | 27,811 | 44,494 | 055,957 { £3,415 75,872
Phosphatest longtons_.{ 5,608 § 1,910 | 1,495| 1,541 | 3,11 1,786 | 2,001 | 2411 | 3,126] 3,160 | 3,177 ] 4,486 4,309
Potashf._.__ -long tons_.| 23,436 13, 355 19, 265 25, 845 38,063 44, 422 35,276 44,015 84,235 46,213 42, 669 56, 045 76, 743
Price, nitrate o t, N. Y.
dol. per ewt._} 1,275 1. 350 1. 350 1. 350 1.275 1. 275 1.275 1.275 1.275 1.275 1.275 1.275 1,275
Superphosphate, bulk:
Production. ..ol short tons._| 167,095 § 153,235 | 147,084 | 152,566 | 188,007 | 276,444 | 307,633 | 332,140 | 342,210 | 282,810 |24, 286 | 203, 152 | & 168, 384
Shipments to consumers _.short tons._| 34,973 21,463 9,711 21,831 | 108,752 63, 486 24, 965 23, 358 34,553 | 63,856 je189,133 | 169,152 ) @79, 704
Stoeks, end of month --short tons_.| 870,270 § 839,650 | 871,093 | 875,320 | 880,238 | 957,279 {1,078,044 1,159,392 1,189,505 (1,160,817 |=964, 940 | 814,804 | = 831,536
Pine oil: NAVAL STORES
RPrpducLion _______________________ gallons..: 300,889 § 266,020 | 261,410 | 282,212 | 312,375 | 300, 544 | 303,686 | 317,912 | 330,830 { 360,252 | 337,646 | 370,222 { 378,395
osin, gim:
Price, wholesale “B ", N. Y. _dol. per bbl._ 4,64 5.46 5.31 5.31 5.30 5.42 5.25 5.25 5.20 5.16 4,99 4.67 4.65
Receipts, nei, 3 ports_._____bbl. (500 ib.)__| 110,993 § 102,417 | 116,019 | 169, 234 89, 289 92,482 | 101,652 | 122,173 27,405 19, 523 28, 397 39, 200 97, 354
B Stocks, 3 ports, end of month_bbl. (5001h.)..| 272,312 § 171,805 | 200, 640 | 218,256 | 244,968 | 260, 040 | 272,027 | 321,660 | 272,474 | 217,489 | 250,113 | 250,213 258, 255
2osin, wood:
Production. ... ... bbl. (5001b.)..1 47,293 § 38,5541 37,037 | 3%,537 | 43,005 | 39,785 | 41,8841 41,016 | 44,480 | 43,252 43,234 : 46,028 47,867
Stoeks, end of month bbl., (500 1b.)._1 91,477 9%, 558 i 105,286 | 105,837 | 108,933 | 103,812 | 103,244 | 105,339 | 110,806 | 111,659 | 158, 956 93, 243 93, 829
Turpentine, gum:
Price, wholesale, N. Y..._____dol. per gal__ .30 .51 .48 .48 .46 .52 .53 .52 .54 .55 L85 .52
Receipts, net, 3ports. . __bbl. (50 gal)_| 32,128 § 27,614 | 31,148 | 33,473 | 26,856 5, 161 | 22,900 | 22,834 4,300 2,235 4,70l 24,366
Stocks, 3 ports, end of month_bbl. (50 gal.)..| 103,831 § 47,632 | 45171 65510 | 7,778 | 86,02 94,180 1 106,971 | 94,781 | 86,057 | 88,164 55, 546
Turpentine, wood:
Produetion —.-bbl (50 gal)__ 6,787 6,263 5, 547 5, 604 5, 793 6, 288 G, 518 8, 290 7,075 6,138 1 6,316 7.049 7,004
Stocks, end of month_______bbi. (20 zal)._ 3,278 19, 515 19, 016 19,078 19, 817 18, 504 18,752 16, 819 16, 116 14, 520 ! 7,122 4, 588

QiILS, FATS, AND BYPROGDUCTS f
Animal fats and byproduets (quarteriyd:
Animal fats:t

Consumption, factory.._.._ thous.

Production -

Stocks, end of guarter. ... thous.
Gelatin, edihle:

Production. .. __._______ --thous. of Ib_.
_-thous.
...... thous.
thous.
Stoeks, end of quarter._____ thous.

Lard compounds and substitutes:{
Production ... thous. of Ib__
Stocks, end of quarter._.... thous. of Ib__

Fish oils (quarterly):t
Consumption, factory.._.__ thous. of Ib__

Production..__.........
Stocks, end of quarter..

egetable oils and products:
Vegetable oils, total:
Consumption, factory (quarterly)t
thous. of Ih__

Exports
Importst#...
Production (quarterly)t
Stocks, end of quarter:t

_.-_thons, of Ib__

Crude. oo thous. of 1b_.
Refined. oeovmnmceaeeaas thous. of 1b__
a Revised,

64, 722
00,175
75, 652

......... 218, 14§ d
......... 25133 | __|.o.lll.

_________ 43,104
4 9136
_________ 161,411

......... 652,544 oo
1,09

b3;

=
=
—
=
@
e
o]
el
@

25 s ,
121,023 | 59,604 | 68,665 | 41,302
......... 361,986 }oom oo e

......... 850,959 | cemm e

228,945
465,719
352, 938

1,570
6, 350

352, 9R5
24, 954

548,547 | ...

_________ 797,171 |l

502,427 .. _.....

©re0 DM WK G @

& én

=
~S

© N s

N
S<US

&1 Oy ik

[
10 22

NFE o

-0

46,358
98, 116
71,872

802, 381
372

34, 200
730, 260

554,108
508, 460

13,418 |

234,910
352, 510
380, 419

5,047
8§, 620

71,733

63, 590

316, 227

* New serics. For earlier data see p. 20 of the April 1933 issue (crude methanol) and p. 19 of January 1934 issue (explosives). .

t Revised series, see p. 36 of the June 1933 issue, for 1932 revisions, exports and imports of fertilizer and imports of vegetable oils; for 1933 revisions on exports see p. 20
of the September 1934 issue; for revised data for erude methanol production for 1933, see p. 36 of the May 1934 issue; quarterly data on oils, fats, and byproducts, for the years
1932 and 1933 also revised. See p. 19 of the March 1935 issue.

a4 The refined equivalent of erude production is approximately 82 percent.

® Texas only. Louisiana produced 23 percent of United States produetion in 1933 and 18 percent in 1934.

4 Figures since Jan. 1922 revised due to dropping of Missouri from Southern States classification.

# See footnote on p. 37 of this issue. Monthly revisions for 1933 are shown on p. 20 of the October 1934 issue.
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See p. 19 of the January 1934 issue.
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754, 643
396

80, 395
581, 304

525,210
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Monthly statistics through December 1931, | 1935 1934 1935
together zith explanatory f(vlaotnotes su';d {efer(i ;
ences to the sources of the data, may be foun tem- Jovemn- | Decem- Febru- .
in the 1932 Annual Supplement to the Survey | June | Jume | July | August Ser})merm October | N AL bor . (January | TS| March | April | May
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con.
Vegetable oils and products—Continued.
Copra and coconut oils:
Copra:
Consumption, factory (quarterly)
short tons..|.____._... 65,439 |l 45,000 i ..l ___. 47,302 | el 48,683 {_ .
Tmports# . oo iaeo short tons__ 6, 858 20, 599 3,735 10, 079 8, 624 5,177 20, 606 27,674 17,393 10, 415 26, 579 15, 038 11,990
Stocks, end of quarter..__. short tons__y_______ 85,386 | ecan e 6,772 el | 15,210 |acecc i emmaeiaen 25,688 | oo
Coconut or copra oil: 1
Consumption, factory:
Crude (quarterty)f..... thous. of 1b._[._______. 177,236 |ooooea | 118,731 | 124,715 |l . 150,711 | |_
Refined, total (quarterly)f i
thous. of th_ .. ____ R 72,048 67,374 oo . e 94,202 1Ll .. 310,304 1 oo ..
In oleomargarine_____ thous. of Ih__i 11,472 4, 542 i 10,279 1 11,840 | 12,787 13,771 14, 428 17,282 14, 560 15,945 13, 804
Imports#_________.____.__ thous. of Ib._| 39, 040 29,047 17,990 14,810 20,935 17,492 31,609 21,736 25,045 25, 293 27, 849
Production (quarterly):
Crude .o el of b 84, 291 A0, TI6 | e e 61,238 | feee_ 62, 261
Refined. _...___.. - 97,301 03,037 oo mieaeaa 80,008 [-eecoceofeaaaaas 96, 256
Btocks, end of quarter:t -
rade......_... _-thous. of 1Ib__ 174, 154 g ¢~ O A P, 152, 747 122, 142
Refined _thous. of1b__ 39, 886 37,350 e 34,277 31,960
Cottonseed and products:
Cottonseed:t
Consumption (crush) ..... short tons__| 71,995 92, 258 99,699 | 195 761 | 442,281 : 598,613 | 531,067 | 415,455 | 400,855 | 343,591 | 252,863 | 133,357 95, 701
Receipts at mills. .. ___._... short tons_.| 24, 309 52,407 42,923 © 271,145 | 947,372 1,020,607 { 527,904 | 300,626 | 138, 700 63, 347 39,613 20, 426 21, 669
Stocks at mills, end of month
short tons__! 126,840 | 280,537 | 222,761 | 300,023 { 803,236 11,235,230 1,232,067 |1,11.,238 | 835,083 | 574,739 | 361,489 | 248, 558 174, 526
Cottonseed cake and meal:
Exportst. .. o ... short tons__ 223 366 91 1,195 124 196 306 82 94 127 236 24 49
Production____ ... short tons__| 31,362 41,011 45,738 00. 633 | 197,694 | 265,597 | 245,380 | 189,717 | 180,603 | 157,998 | 116,882 63, 437 45,921
Stocks at mills, end of month
short tons_._| 224, 849 § 175, 441 | 124,572 96,147 | 170,251 | 257,400 | 299,200 | 320,322 | 340,057 | 346,876 | 311,279 | 264,999 241,908
Cottonseed oil, crude:t
Production....ooooeoeen.. thous. of 1b._| 22 613 ] 29,879 | 31,544 | 59,322 | 133,970 | 183,600 | 165,808 | 128,872 | 123,708 | 109,046 | 83,529 | 43,971 33, 081
Stocks, end of month...._thous. of Ib__| 35 628 45,794 34,460 38, 670 74,034 97,752 } 100, 685 95,267 | 100,563 | 102,514 93,770 60, 669 46, 403
Cottonseed oil, refined:
Consumption, factory (quarterly)?
thous. of th__{___ . PLY Ay A T 381,728 e oo 352,200 |accooomfacaioaan 286,324 | ... | ...
In oleomargarine....... thous. of Ib__ 6,425 3,718 4,150 6, 280 7,428 7,322 7,323 7,533 9,015 12,171 9, 854 11,005 7,819
Price, summer yellow, prime, N. Y,
dol. per 1b__ 101 . 053 . 059 . 068 L0735 . 081 . 092 . 101 .109 .114 .108 . 103 . 105
Productiont. ... .cooeaen thous. of Ib__| 35 771 54, 643 43, 529 48, 522 81,050 | 135,437 | 149,593 | 129,487 | 110,283 | 102, 890 95,707 79, 219 52,221
Stocks, end of montht__..thous. of Ib__| 513, 294 [ 738, 542 | 655,552 | 543,144 | 450,012 | 461,440 | 487,369 [ 516,717 | 513,341 | 524,340 | 553,531 | 577, 449 540, 788
Flaxseed and products:
Flaxseed:
Imports, United States#_thous. of bu__ 1,738 806 821 695 959 1,297 743 1,823 770 1,997 1,970 1,160 1, 360
Minneapolis and Duluath:
Receipts .of bu__ 319 298 162 681 1,230 910 294 252 139 135 105 139 214
Shipments. ... .of bu__ 70 13 98 152 126 234 127 83 114 54 44 242 179
O?Lock}s, end of month._thous. of bu_. 341 646 628 672 1,008 1,218 1,210 1,108 1,011 978 878 603 397
il mills:t
Consumption, quarterly
ous. of bu__ 4,293 4,560 ||l
Stcocks, end of quarter -thous. of bu_. 1,368 1,851 foecmnnoo -
Price, No. 1, Minneapolis_dol. per bu.. 1.98 1.99 1.97 1.94
Production, crop estimate
thous. of bu__| r 14,499 8 . . e e €8, 213 oo el
Stocks, Argentina, end of month
thous. of bu.. 6, 299 4,724 3,150 3,543 2,756 2,362 1,575 2,362 3,937 5,118 7,087 7,874 7,087
Linseed cake and meal:
Exports_ ... ... thous. of Ib__| 53, 605 34, 328 33, 441 32,125 20, 935 30,859 31,338 21, 558 32,805 23, 524 30, 704 36,929 33,201
Shipments from Minneapolis
thous. of 1b__ 4, 485 5,871 i 5,202 7,628 5,533 6,483 1 7,325 8,182 7,714 9,653 7,952 ¢, 114 4,776
Linseed oil: !
Consumption, factory (quarterly)t i
thous. of Ib._|______ ..} 78189 61,218 | e 54, 338 59, 376
Price, wholesale, N.Y_.____ dol. per 1b.. 095 099 . 004 . 091 . 088 . 087 . 095
Production (quarterly)f-_thous. of Ib__j_____ . 98, 026 85,088 ..o (R 90, 253 111, 823
Shipments from Minn.__thous. of lb_.| 6 045 3,603 4,163 4,145 1 3,525 2,233 6, 324
Stocks at factory, end of quarter
thous. of b} _______. 128,413 109,367 | [ 113,722 oo oot 125,416 j. ...t
Lard compound: I !
Price, tierces, Chicago*....dol. perlb__| . 129 074 .078 | 086 L0081 107 L1111 124 129 .133 130 127 128
Oleomargarine: ! |
Consumption (tax-paid withdrawals) i ! =
thous. of Ib_.| 26,766 13,870 15,847 | 25,736 27,545 1 26,421 28, 980 32,178 33,724 45, 351 31, 511 38, 243 27,785
Priee, standard, uncolored, Chicago | !
dol. per Ib._ . 140 .078 . 080 ¢ . 080 . 090 . 098 . 100 . 104 . 119 .125 .141 . 140 . 140
Produetion. ... ..._...__.__ thous. of 1b..| 25,262 | 13,983 | 16,363 | 22,026 | 26,842 | 26,517 | 28,800 | 30,470 | 33,632 | 41,895 | 34,200 | 37,419 30,338
PAINTS g
Paints, varnish, and lacquer products:§ ? -
Total sales. oo oo thous. of dol__{______.__ 28,750 | 23,451 ; 24,314 | 22,199 | 24,206 | 20,300 | 16,515 | 21,529 ; 21,889 | 27,333 | 33,72 37,055
Classified. -.thous. of dol.. 18, 944 15,910 16, 081 14,177 15, 382 13,224 10, 805 14, 687 15, 252 18,418 22,265 24,434
Industrial _-thous. of dol__ 7,630 7,449 | 6,579 5, 268 5,814 5, 208 5, 226 7,140 7,299 8, 061 9,178 §, 989
rade._...__._ __thous. of dol.. 1,314 | 8,461 | 9,502 | 8,900 | 9,568 | 8016! 5579 7,547 7,953 | 10,357 13,117} 15745
Unclagsified (273 estab.)...thous. of dol._ 9, 806 7,541 | 8,233 8,022 8,824 7,076 5,710 6, 842 6, 636 8,915 11,427 12, 621
Plgs%ic, cold-water paints, and calcimines: |
Sales: !
Calelmines..._._...._._.___.__. dolars__| _____.__ 277,547 | 211,782 | 235,325 | 250,136 | 274,366 | 225,078 | 227,827 | 284,758 | 221,663 | 299,610 | 332,343 | 370, 644
Plastic paints_.._._ _.dollars_. 25,782 1 21,330 ‘_ 25,202 | 27,314 | 30,807 | 27,864 18, 188 22,665 | 24,3121 33,675 | 36,653 35, 563
Cold-water paints. ...._.._..._. dollars._ 77, 454 | 63442 | 71,209 | 71,828 | 78,496 | 70,304 | 52,869 | 64,215 | 69,000 | 88,114 | 113,202 | 128 461

£ July 1 estimate.
¢ Dec. 1 estimate.

* For earlier data on lard-compound price, see p. 18 of the January 1934 issue. .
t Revised series; Cottonseed and products. For year ended July 1932, see p. 20 of the February 1933 issue. For year ended July 1934, see p. 38 of the November 1934
issue, revisions for each month of 1933 were shown when monthly data for 1934 became available, and for exports of cottonseed cake and meal for the year of 1932, see p. 37
of the June 1933 issue, data revised for 1933; see p 19 of the September 1934 issue; quarterly data on oils, fats, and byproducts for series shown on this page for the years
1932 and 1933 also revised. See p. 19 of the March 1935 issue. . R
§ Since June 1932, detailed figures are not strictly comparable with prior data owing to transfer of about 29 establishments from the unclassified to classified categery.
# See footnote on p. 37 of the October 1934 issue.
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August 1935 SURVEY OF CURRENT BUSINESS 41

Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory fcotnotes and refer-
ences to the sources of the data, may be found . \
in the 1932 Annual Supplement to the Survey | JUNO June July ! August

CHEMICALS AND ALLIED PRODUCTS—Continued

{

‘Septem-l Novem- | Decem- Febru- Toro | :
ber ]00tober ber ber January ary March] April May

CELLULOSE PLASTIC PRODUCTS

Nitro-cellulose:*

Sheets, rods, and tubes:
Production. ... ... thous. of Ib._| 1,003 778 715 965 841 1,131 048 1,089 1,465 1,476 1,357 1,311 1,202
Shipments________.....___ thous. of Th__{ 1,002 946 748 956 872 | 1,094 1,028 954 | 1,263 1,122 1,211 | 1,299 1,231

Cellulose-acetate:*
Sheets, rods, and tubes:
Production. _-thous. of 1b__. 317 302 317 375 393 449 304 466 1, 004 922 962 1,107 718
Shipments.._____ .-thous. of 1b__ 293 265 220 383 415 409 276 448 1,026 849 1,054 1,048 649

Dry roofing felt:
Produetion._ ... short tons.._| 21, 454 17,021 12,232 19, 467 15, 667 14,710 12,972 11,310 12, 899 11,726 15,223 19, 723 21, 831
Stocks, end of month. short tons.. 7,252 6,324 5, 397 5, 687 6,411 6, 648 6,672 8, 555 6, 629 7,484 7,909 6, 653 6, 324

Prepared roofing shipments: §

Total _thous. squares._| ... 1,326 1,677 3,762 2,019 2,387 1,941 1,373 1,277 1,118 2,032 2,974 2,882
Grit roll. —- _thons. syuares.. 336 395 790 857 597 462 345 368 278 464 606 586
Shingles (al! types). _thous. squares.. 406 436 850 477 655 483 315 247 257 565 908 991
Smoothroll .. _..___ _-thous. squares.._ 583 846 2,123 985 1, 136 996 713 663 583 1,012 1, 460 1,304

ELECTRIC POWER AND GAS
ELECTRIC POWER
Production, totalf .......... mills. of kw-hr_.| 7,872 7,490 7,617 7,722 7,207 7,833 7,609 8,058 8,349 7,494 8,011 | 7,817 28,021

By source:

Fuels oo ooooccoaal mills. of kw-hr__| 4,422 4,796 5,017 5,246 4,814 5,138 4, 664 4,875 5,079 4,512 4,446 4, 206 a 4,301

mills. of kw-hr__ 3,450 2,695 2, 600 2,476 2,393 2,695 2,943 3,183 3,270 2,982 3,566 3, 612 43,720

Water power f.
By type of producer:

Central statiens f.__..__ mills. of kw-hr__i 7,416 7,058 7,188 7,330 6,843 7,426 7,206 7,601 7,881 7,063 7,552 1 a7,366 47,556
Street railways,mauufacturing plants,ete.
mills. of kw-hr__ 436 432 429 392 361 407 403 457 468 431 459 451 465

Bales of electrical energy:
Sales to ultimale consumers, total (Edison
Elec. Inst.y _c.oocoooo. mills. of kw-hr__
Domestic service.... _mills. of kw-hr__
Commercial—retail_____iills. of kw-hr__
Commercial—-wholesale_mills. of kw-hr__
Municipal and street lighting

5,882 5, 80 5,982 5,774 5,988 5,980 6,1

973 956 957 1,024 1,081 1,168 1,2
1,049 1,060 1. 080 1,111 1,112 1,157 1,1
3,273 3,212 3,337 3,034 3,142 2,989 2,9

5 6,469 6,194 6, 081 6, 225 6, 145
4 1,317 1,211 1,125 1,102 1,060
2 1,245 1,164 1,120 1,129 1, 099
9 3,135 3,103 3,134 3,327 3, 346

mills. of kw-hr__|_._.._... 144 150 167 180 194 203 206 222 213 201 186 175
Railroads:
Electrified steam._____ mills. of kw-hr.. 55 54 54 55 59 56 64 67 62 67 GY 66
Street and interurban_mills. of kw-hr__|_ 338 324 334 323 353 361 418 431 391 384 365 354
Revenues from ultimate consniners (Edison
Elee. Inst.) ccocmeaeaan. thous. of dol..j____._... 147,337 | 146,529 | 148,464 | 150,196 | 155,812 | 160, 451 | 163,807 | 170,101 | 162,470 | 155,884 | 156,069 | 153, 203

GAS

Manufactured gas:*t
Customers, total.
Domestic._..___ --thousands._
House heating____ thousands.
Industrial and commercial __thousands..

thousands.. 9,933 9,937 9,968 | 10,022 | 10,027 9,994 9,972 9,915 9,928 9,933 9,967 10, 036
9, 396 9, 403 9,431 9, 480 9,474 9,432 9, 404 9, 346 9,362 9,371 9, 397 9, 465
92 87 89 96 106 115 118 121 123 115 118 121

435 436 438 437 438 438 441 439 433 435 441 439

Sales to consumers....... millions of cu. fi_ 28,558 | 25,325 | 24,661 | 27,586 | 29,231 30,101 32,119 | 34,809 | 33,943 { 32,099 | 32,089 31, 668
Domestie..._._ --millions of cu. ft_ 20, 260 17,924 17,397 20, 163 20,732 19,128 19,137 20, 198 19, 652 19, 343 19, 180 18,924
House heating....._._. millions of cu. ft__}. 793 420 368 490 1,295 3,630 5,321 6,391 6,019 4,620 4, 206 3,359

Industrial and commercial
millions of cu. ft..
Revenue from sales to consumers
thous. of dol_.

6,809 6, 764 6,770 7,022 7,154 7,445 8, 000 8,071 7,941 8, 518 8,214
28,195 | 27,554 | 30,694 | 31,935 | 31,921 | 32,002 | 34,424 | 33,482 | 32,227 | 31,957 32,423

Domestic. ... --thous. of dol.. 22,649 22,102 24,972 25, 405 24,210 24, 060 24,485 23,576 23,224 23, 385 24,726
House heating. ... --thous. of dol__ 303 272 402 912 1,942 2,939 3,797 3,778 2, 983 2, 464 1,726
Industrial and commercial_. _thous. of dol_. 5,141 5,071 5,210 5,488 5, 638 5,763 5,995 5, 989 5, 880 5,962 5,838
Natural gas:*t

Customers, total. _. thousands..| ____.__. 5,490 5,465 5,484 5, 530 5, 588 5,647 §, 673 5,620 5,638 5, 663 5, 653 5, 671
Domestic...__.__ -.--thousands_ 5,176 5,156 5,176 5,218 5,263 5,302 5,316 5,267 5,284 5,305 5, 303 5,325
Industrial and co al_ _thousands. 313 307 307 310 322 343 355 351 351 356 348 343
Sales to consumers. _._..millions of cu. ft_. 64, 736 60, 069 60,912 64, 021 69, 450 80, 812 93,384 | 101,570 | 100,606 | 93,343 | 35, 690 79,084
DomestiC..cavacoaeeo- millions of . ft._{........_ 14,864 | 11,215 [ 10,223 | 12,216 | 15,657 | 23,135 ] 33,916 | 40,640 | 39,045 | 35,452 | 29 132 24,303

Industrial and commercial .
millions of cu. ft..| . ..._.... 49,017 | 47,880 | 49,692 | 50,819 | 52,983 | 56,780 | 58,444 | 59,833 | 59,514 | 56,709 | 55, 544 53,692

Revenues, from sales to consumers

thous. of dol._|-...___.. 20,865 | 18,440 ) 18,050 | 19,415 | 21,655 | 26,580 | 33,239 | 37,679 | 36,870 | 34,035 ! 30,400 27,207
Domestic. ... ___ thous. of dol.. 11,701 9,784 9, 242 10, 356 12,103 15,938 21,414 25, 302 24, 339 22,168 19,043 16, 679

Industrial and commercial.thous. of dol__ 9,036 8, 506 8, 668 8,918 9,430 | 10,509 11:666 12,198 12:348 11,683 | 11,203 10, 371

FOODSTUFFS AND TOBACCO

BEVERAGES 1

Fermented malt liquors:* |
Consumption (tax-paid withdrawals)
thous. of bbl._ 4, 341 4, 550 4,939 4, 567 3,512 3,277 2, 968 2,722 2,329 2, 545 3,270 3, 431 4,006
Production. ... _._.____.__ thous. of bbl.. 4, 521 4, 826 5,075 4,708 3,271 3,290 2,721 2,592 2,874 2,825 4,036 4, 465 4,576
Stocks, end of month._____. thous. of bbl.. 7, 615 6, 868 6, 797 8, 692 6, 270 8, 064 5, 654 5,438 5,811 5,925 6,472 7, 219 7,736
Distilled spirits:*
Consumption (tax-paid withdrawals)®
thous. of proof gal._ 4, 675 2, 366 2,748 3,431 4, 604 5, 963 6,072 6,323 4,214 4, 591 5,258 4,901 5, 301

Whisky . ............ thous. of proof gal..| 4,014 1,974 2,210 2,828 3,961 5, 267 5,338 5,516 3,700 4,203 4,715 4,384 4,613
Production, total......thous. of proof gal..| 15, 144 8,158 8,814 8,838 9,465 | 12,110 | 12,224 | 14,5836 | 15754 | 14,543 | 16,067 | 15,171 16, 701
Whisky - -coeooaioa thous. of proof gal_.1 14, 280 7,600 8,182 8,170 8,785 1 11,200 | 11,258 | 13,134 14,875 13,954 | 15348 | 14,329 15, 679

a Revised.

* New series. For earlier data see p. 19 of the May 1935 issue, manufactured and natural gas. Beverage figures are from the U. 8. Treasury, Alcohol Tax Unit. Monthly
data on distilled spirits available beginning July 1933 and on fermented malt liquors, April 1933. Series on cellulose products prior to January 1933 not available.

Y Revised series. Data reviced beginning with January 1932. See p. 39 of the April 1935 issue. Revisions for period January 1932-January 1934, inclusive, will be
shown in a suhsequent issue.

tFor revised data for electric-power production for 1932 see pp. 38 and 56 of the May 1933 issue; for 1933 see p. 38 of the May 1934 issue; 1934 data also revised. Revisions
not shown in the June 1935 issue will appear in a subsequent issue. Manufactured and natural gas revisions for years 1929-34, inclusive, were shown on pp. 19 and 20 of tbe
May 1935 issue. Data on consumption of distilled spirits revised to include brandy tax paid direct from {ruit distilleries. For revisions see p. 39 of the March 1935 issue.

© Consumption of distilled spirits (withdrawn tax paid) plus brandy tax paid direct from fruit distillers plus ethyl alcohol withdrawn tax paid (see p. 38) equals
Bureau of Internal Revenue total of distilled spirits withdrawn tax paid,
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Monthly statistics through December 1981, | 1935 1934 1935
together with explanatory footnotes and refer-
ences to the sources of the data, may be found Septem- Novem- | Decems

in the 1932 Annual Supplement to the Survey | JUuD® June July | August | P50 October | 0 ber | January F:?;u- March | April | May

FOODSTUFFS AND TOBACCO—Continued

BEVERAGES—Continued

Distilled spirits—Continued.
Stocks, end of month__thous. of proof gal..| 160,624 | 63,351 | 68,872 | 73,841 | 78,380 | 84,093 | 90,055 | 08,028 | 100,203 | 119,034 | 129,679 | 139,036 | 130,477
Whisky - -.oooooooeen thous. of proof gal..| 152,686 | 57,062 | 63,422 | 68,343 | 72,883 | 78,471 | 84,198 | 91,630 | 102,504 | 112,082 | 122,560 | 131,659 | 142,630

Rectified spirits: .
Alcohol, ethyl, withdrawn tax paid (see p.

38):
Consumption (tax-paid withdrawals)*
thous. of proof gal_.| 1,345 958 1,389 1,532 1,577 2,672 2,825 3,137 1,235 1, 202 1,492 1,414 1,451

DAIRY PRODUCTS

Butter:
Consumption, apparent*t._._thous. of Th_.] 134,819 §+139,783 | 133,067 | 150,851 | 137,487 | 144,961 | 140,844 | 136,810 | 128,802 | 110,936 | 114, 699
Price, N. Y., wholesale (92-score)
dol. perlb__ .24 .25 .24 .27 .26 W27 .24 .31 .34 .36 .32
Production {factory)to...... thous. of 1b___{ 196,603 §=182, 783 | 171,682 | 162, 580 | 141,800 | 130,861 | 110,655 | 102,702 | 100, 130 97,003 | 107,060
Receipts, § markets_ ... thous. of l1b___; 72,844 63,812 | 61,251 57,881 { 49,392 | 49,928 | 41,564 | 86,110 { 42,716 | 37,873 | 38,127
Stocks, cold storage, creamery, end of
410} 11 R thous. of Ib..| 96,234 & 70,148 | 108,748 | 120,467 | 125,047 | 111,073 | 81,024 § 47,175 18,907 8,110 5,341
Cheese:
Consumption, apparentf ... 55,877 § 348,485 46, 932 54,874 80, 162 61, 136 50,072 42,394 50,528 42, 820 43,820
Imports#.._.._ - 3,836 3, 397 3,213 3,511 4,003 4, 460 5, 730 3, 565 3,575 4,084 4,220
Price, no. 1 Amer. - L1 15 .13 W15 14 .14 L15 L18 17 18 .17

_________ 66,545 | 62,682 | 57,887 | 51,206 | 47,61 | 35833 | 31,163 | 26,100 | 27,743 | 34,408
. a34,726 | 49,106 | 44,650 | 28,205 | 33,732 1 24,145 | 20517 | 18771 | 10,493 | 23,801 !
14302 | 16,487 | 17,257 | 12810 | 14,277 | 33,600 | 9,522 | 12,526 | 10,821 | 8,085 | 10,65

Production (factory)f--.-
American whole milkt. 54 8
Receipts, 5 markets...o.__... 3, 14, 64
Stocks, cold storage, end of montht

thous. of Ib._| 75,290 § 96,960 | 115,842 | 122,495 | 127,363 | 118,008 | 109,972 | 102,197 ; 81,220 | 70,156 | 62,851
lAmerican whole milkt_.... thous. of Ib..| 64,335 § 79,925 [ 97,018 | 103,805 | 108,624 | 102,832 | 906,688 | 89,878 | 71,007 | 60,943 | 54,769
Milk:

Condensed and evaporated:
Production:t

Condensed (sweetened)..thous. of Ib..| 33,619 | 22,103 | 16,907 | 19,425 | 15,226 | 106,691 | 15,943 | 13,683 | 14,297 | 15,122 | 18,764 | 23,224 ! 27,348
Evaporated (unsweetened)§
thous. of 1b._| 269,344 § 210,750 | 190,089 | 175,125 | 146,130 | 138,107 | 103,419 | 93,731 | 118,562 | 123,657 | 141,331 | 180,943 | 231,663

Exports: H
Condensed (sweetened)._thous. of 1b__ 265 § 1,276 | 1,261 985 707 553 821 470 499 509 842 77
Evaporated (unsweetened)
thous. of Ib..{ 2,432} 25621 3,278 50661 2,759 | 3,524| 2,840 2,965| 2,679 | 2,642 4,882 3,27 3,441

o

g

Prices, wholesale, N. Y.:

Condensed (sweetene&).doi. per case_. 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85
Evaporated (unsweetened)
dol. per case._. 3.00 2.70 2.70 2.70 2.70 2.70 2,70 2.70 2.79 3.00 3.00 3.00 3.06

Stocks, manufacturers, end of month:
Condensed (sweetened):

Bulk goods._. thous. of Ib_.! 12,605 10, 105 9, 921 9,210 9, 476 9,417 9,135 7,687 5,635 4, 646 4, 880 5,739 29,571
Case 200dS- ocnvecacnn-- thous. of 1b__{ 16,511 § 13,912 | 17,156 | 17,432 | 15,891 | 13,535 | 11,236 § 10,516 8, 068 5,153 3,714 5, 552 12,284
Evaporated (unsweetened):
Fluid Case 200d8- oo thous. of 1b__{ 285,477 | 153,149 | 205,545 | 167,804 | 175,129 | 215,700 | 203,402 | 156,793 | 59,791 | 28,913 | 39,993 | 74,145 | 179, €84
uid milk:

Consumption in oleomargarine
thous. of 1Ib_. 5,998 3,461 3,900 5,184 6,332 6, 165 6, 552 6, 880 7,731 9, 622 7,700 8, 645 7,012
Production, Minn. and 8t. Paul
thous. of Ib__| 39,809 § 35202 | 31,809 | 27,988 | 24,004 | 24,174 | 23,449 | 24,747 | 27,094 | 25978 | 29,838 | 29,722 38,702

Receipts:
Boston, incl. cream. . ._._thous. of qt._|._._..___ 19,168 | 20,766 | 19,291 | 18,099 | 18,290 | 17,846 [ 17,350 | 17,656 | 15,747 [ 17,624 | 17,110 18,131
Greater New York* .of qt..{ 110,417 § 110,931 | 110,460 § 103,812 | 103,331 | 106,118 | 102,914 | 101,691 { 103,072 92,157 | 105,684 | 105,280 111, 529
Powdered milk:
f D59070) o £: S .oflb__ 207 309 209 319 376 163 234 168 213 223 170 200 298

Orders, net, new....._. R coflb._| 12,201 | 14,691 | 13,184 | 11,601 | 11,090 | 11,629 | 11,437 | 11,716 | 10,700 | 15,867 | 13,755 | 12,208 | o 13,646
Stocks, mfrs. end of mo....thous. of Ib__| 36,303 | 40,315 | 43,007 | 42,838 | 41,794 | 40,795 { 36,530 | 33,151 | 30,207 | 23,568 | 20,407 | 20,896 | 027,377

FRUITS AND VEGETABLES

ADpies: ;
Production, crop estimate.__thous. of bu__1/170,232 B oo | €120, 670 |- ewem oo cfeccammmm e L
Shipments, car lotf... .o ... carloads.__ 616 756 1,145 1,897 | 10,405 | 17,742 7,776 5,672 5,732 5,838 4,674 3, 107 1,175
Stocks, cold storage, end of month
thous. of bbl_.j o __ b o ]eicaianan 4,092 | 10,408 | 10,323 8,890 6,928 4,646 2,642 1,189 360
Citrus fruit, car-lot shipruentsf__._carloads..! 12,114 10, 140 8,128 7,051 5, 851 7,394 13, 631 14, 533 14, 866 14,199 15, 198 16, 741 15,574
8nions, car-lot shipmentsf . _.____. carloads.. 3,038 2,872 1, 303 2,342 3, 682 3,514 2,083 1,836 2,787 2, 601 1,208 2,385 3,326
otatoes:
Price, white, N. Y________. dol. per 100 1b__ .713 1,541 1. 200 . 804 1. 006 . 948 1. 006 .975 975 1. 006 . 881 L9335 . 800G
Production, crop estimate.._thous. of bu..)/367, 589 J.ce-romo]emmmmc oo cmemcae el e e cma e e 0385, 421 | ool
Shipments, car lott ... _._...__._ carloads__|{ 21,0v3 | 25687 | 18,748 | 11,513 | 14,761 | 21,627 | 14,820 | 12,066 | 18,393 | 20,923 | 20,878 | 17,688 18, 386
GRAINS
Exports, principal grains, including flour and
mealt. ool thous. of bu-_ 1, 504 1,884 759 3,371 3,388 2,884 2,773 1,842 2,050 1,615 1,762 1,478 1, 607
Barley:
Exports, including maltf. .. thous. of bu.. 67 139 165 789 743 582 535 111 628 209 128 83 9

Price, no. 2, Minn.:
Straight* o ._._ dol. per bu..
Malting* ----dol. per bu_. . 1.20
Production, crop estimate___thous. of bu-_{f316,850 §._ o . |omo o ooomo el €118, 348 4|
Receipts, principal markets*_thous. of bu-_| 2,628 8, 595 5,484 5,188 4,796 2,297 1,893 2,104 2, 530 3,205
Visible supply, end of month A
thous. of bu.. 5,169 8,317 6, 946 9, 006 12, 403 13, 525 14, 900 14, 401 12, 962 11,516 9, 005 7,684 6,845

o Revised. § Bulk evaporated milk not included since December 1931. + Dec. 1 estimate. £ July 1 estimate.

A Represents the visible supply east of the Rocky Mountains as reported by Dun & Bradstreet.

*New series. For earlier data see p. 20 of the November 1932 issue, barley; for receipts of milk in Greater New York, p. 20 of the August 1934 issue. Since the division of
no. 2 barley by the Departinent of Agriculture into siraight and maliing grades as of July 1, 1934, prices for each grade have been reported separately. See p. 16 of the June
1933 issue for butter consumption. Data on consumption of rectified spirits are as indicated by the sale of stamps. Data prior to April 1933 not published.

# See footnote on p. 37 of this issue. Data for 1933 also revised, see p. 20 of the October 1934 issue,

tRevised series. For revisions refer to the indicated pages of the monthly issues, as follows: For 1931 on apparent consumption of cheese, production of total and
American whole-milk cheese, and production of condensed and evaporated milk, p. 20, January 1933. For earlier data on stocks (cold-storage holdings) of total and American
whole-milk cheese, p. 19, April 1933. For 1932 revised data on production of factory and American whole-milk cheese, production of condensed and evaporated milk, p. 39,
September 1933. For subsequent revisions for 1932 on production of evaporated milk, p. 39, November 1933, For 1932 and 1933 revisions on butter and cheese consumption
and 1933 revisions on production of butter, cheese, condensed and evaporated milk, see p. 19 of the March 1933 issue. For final revision for 1933, cat-lot shipments of apples,
citrus fruits, onions, and potatoes, see, p. 20, January 1923 jssue. For revised figures for 1933 exports of principal grains and barley, see p. 20 of September 1934 issue.

107 1.02 1.06 1.09 109 1,08 Lo1 97 &7
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Monthly statistics through December 1931, | 1935 1934 1935
together vlvlith explanai_to)rly t(‘i)otnutes allx)d gefer‘i
ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru- :
in the 1932 Annual Supplement to the Survey | June June July | August lI))er October | 107 ber | January| ary March | April May
FOODSTUFFS AND TOBACCO—Continued
GRAINS—Continued
Corn:
Exports, including mealt..._thous. of bu_. 29 248 518 471 147 39
Grindings. oo thous. of bu.._ 4,028 6,738 5,721 6, 539 5, 261 4,571
Prices, wholesale:
No. 3, yellow (Kansas City).dol. per bu_. .89 .96 .92
No. 3, white (Chicago)..._.dol. per bu._ .88 1.01 .91
Production, crop estimate.__thous. of bu__|/2,044,601 - LB 15 /R 1 B (RO PRSI, DO FURPI RSO
Receipts, principal markets._thous, of bu._| 9,001 9,579 | 26, 568 47 , 10, 850
Shipments, principal markets
thous. of bu.. 6,039 11,353 13,610 17,488 10, 448 12,372 12,514 11,294 7,767 9, 308 7,905 7,356
Visible supply, end of month ®
Oat thous. of bu._ 8, 860 38,518 44, 830 60, 451 62, 407 58, 683 50, 537 43, 462 28, 160 21,923 15,924 12,041
ats:
Exports, including oatmealf.thous. of bu_. 303 81 76 69 87 71 78 7! 54 63 65 63
Price, no. 3, white (Chicago) .dol. per bu._. .39 .43 45 .49 .5 .52 .54 .56 .54 .49 .50 L44
Production, crop estimate. . _thous. of bu__ 171,266,243 §_. ...\l b el 6525, 889 | oo oo e e
Receipts, principal markets__thous. of bu._ 1, 9u1 2,811 3,388 7,231 4, 856 4,516 3,876 3,119 1,983 i 2, 256 2,261 2,224 3,351
Visible supply, end of rmonth ®
Ri thous. of buA_ 8,390 | 22,524 | 21,445 | 24,605 | 24,241 | 22,627 | 22,191 | 22,576 | 21,258 | 10,443 | 14,366 | 11,867 10, 786
ice:
Exportst_ ... pockets 100 lb._ 529,712} 89,197 | 75,206 | 59,421 | 31,328 | 61,164 | 61,640 | 53,225 | 73,882 | 46,194 | 26,121 | 141,503 | 288,072
Imports#__.__ pockets 100 1b_ . 6, 897 59, 149 58, 464 46, 173 47,313 44, 045 42, 643 46, 330 93,287 | 182, 985 81,158 15, 644 7,717
Price, wholesale, head, clean, New Orleans
dol. perIb_. . 040 . 039 . 03 .02 .039 . 039 L049 | .049 049 039 039 039 . 040
Production, crop estimate___.thous. of bu__} 737,752 ¥ _____ .t e e a1 #88,2096 | ____ [ U SR S
Southern States (La., Tex., Ark., and i
Tenn):
Receipts, rough rice, at mills
thous. of bbl. (1621b.)._ 82 183 153 244 836 1,974 910 612 688 1,280 825 175 143
Shipments from mills (milled rice) total 2
thous. of pockets (100 1b.) . 529 525 483 555 747 993 810 714 828 1,054 910 953 961
Stocks, domestic, rough and cleaned (in
terms of cleaned rice) end of mo
R thous. of pockets (100 1b.) .. 632 1,575 1,267 972 1,083 2,189 2, 356 2,311 2,247 2, 562 2, 850 1,842 1,075
ye:
Exports, mcludmg flour..... thous. of bu.. 0 1 0 0 2 0 0 0 0 0 0 0 4]
Price, no. 2, Minneapolis. ... dol. per bu._ 46 .69 .74 .89 .87 .76 .76 .80 6 .69 .61 .61 .54
Productlon crop estimate___thous. of bu._j /53,141 §_________{ __eem b e 16,045 | oo oo oo e e me e an
Receipts, principal markets*.thous. of bu_. 298 1,903 2, 246 847 1,401 1, 502 2,332 45 86 57 405 180 1,680
Visible supply, end of month*
w thous. of bu..| 8,559 § 11,452 | 12,208 | 11,798 | 11,776 | 12,323 | 13,425 | 12,572 | 11,486 | 10,630 9,652 8,988 9,198
heat:
Exports:t
Wheat, including flour.._._thous. of bu_.| 1,195 1,415 2,168 2,042 2,199 1,923 1,936 1,511 1,257 1,301 1,502 1,281 1,426
Wheat only ............... thous. of bu.. 8 387 826 1,776 109 57 152 32 14 4 10 30 2
Prices, wholesale:
No. 1, Dark Northern, Spring, Minn.*
dol. per bu.. 1.05 1.04 1,08 1,20 1.21 115 1.14 1.17 1.18 1.15 1,13 119 116
No. 2, Red, Winter, St. Louis
dol. per bu.. .86 .91 .92 1.01 1.04 1,00 1.01 1.04 1,02 .98 .95 .97 .93
No. 2, Hard, Winter, K. C_dol. per bu._ .88 .89 .93 1.07 1.08 1.02 1,02 1.04 1,01 1.00 .97 1.05 .99
Welghted average 6 markets, all grades
dol. per bu.. .97 .95 .95 1.15 1.19 1.14 1.13 1,12 112 1.12 1.06 1.13 1.08
Production, crop estimate, total
thous. of bu._|f 731,045 0496,929 | cceene| oo e cemmem el
Spring wheat_. _.._.__._._. thous. of bu._|f 272,954
Winter wheat. . ...._.... thous. of bu..|/ 458,091
Reeeipts. . oo omoeeo- thous. of bu_.| 10,024
Shipments._ ... _._._._._... thous. of bu__| 11,217
Stocks, visible supply, world thous. of bu._|___.______
Canada. _________._._____. thous. of bu_.| 194,779 190 717 1 185,120 | 183,710 | 222, 260 | 246, 247 249 686 | 253,119 | 242,363 | 235,515 | 227, 259 216 181 199, 926
United States®...__.___... thous. of bu._| 23,739 79,395 | 117,973 | 121,727 | 119,001 | 107, 050 98 756 89, 766 74,774 62,769 52,735 42 832 31, 607
Stocks, held by mills (quarterly)
thous. of bu._|....._... 102,968 |- ..o.-. 160, 804 134,935 |acocaccecfacccmaca- 87,314 e een e
Wheat flour:
Consumption (computed)t-thous. of bbl__ 7,624 8,487 7, 550 8,891 9, 268 9,875 8, 881 8,694 8, 600 8, 0609 8, 697 8,154 7,920
)05 o10) o - SO thous. of bbl.. 253 219 28 435 443 397 380 315 276 266 303
Grinding of wheat_________._ thous. of bu._|--o.-—-- 34,476 | 33,701 | 39,682 | 40,371 | 41,833 | 37,393 | 34,323 | 37,766 | 34,500 | 36, 309 305,406 | 35,567
Prices. wholesale:
Standard Patents, Minn.__dol. per bbl_. 6.87 7.05 7.18 7.46 7.50 7.32 7.25 7.25 7.32 7.28 7.16 7.48 7.22
Winter, straights, Kansas City
dol. per bbl.. 5.54 5.79 6. 01 6,14 6.22 5.88 5.79 5.85 5,79 5.75 5. 66 5.91 5.69
Production:
Flour, actual (Census)._.__thous. of bbl._|.._._..._ 7, 507 7,325 8,654 8,822 9,181 8,211 7,547 8,315 7,599 7,986 7,787 a7,806
Flour prorated, total (Russell st
thous. of bbl..{ 7,857 8, 407 7,966 9, 425 9,851 | 10,382 9,311 8, 585 9, 024 8,465 8,767 8,290 8,125
Offal o _ ... thous. of Ib_{__.__.___ 613,279 | 600,486 | 704,298 | 716,936 | 736,619 | 655,023 { 601,417 | 657,904 | 599,975 | 634,700 | 621,828 | « 625,958
Operations, percent of total capacity...._[..._.___. 46 52 59 55 5 49 51 49 4 48
Stocks, total, end of month (computed)
thous. of bbl._| 4,100 4,570 4,700 4,920 5,090 200 5,260 4,820 4,700 4, 600 4,500 4,270 4,200
Held by mills (quarterly).thous. of bbl__|..__.____ 3,914 3,478 |occaes e 3,857 Jomeeee e f: 3532 PR R,
LIVESTOCK AND MEATS
Total meats:
Consumption, apparent4 ____mills. of Ib__|......_.. 1,084 971 1,063 959 1,154 1,086 960 1,003 777 828 882 917
Production (inspected slaughter) &
mills. of Ib_.[.._...... 1,142 1, 066 979 954 1,161 1,204 1,122 088 777 782 799 843
Stocks, cold storage, end of month, total 4
mills. of Ib__ 641 932 994 881 852 828 921 1,077 1,021 981 913 813 716
Miscellaneous meats...__.__ mills. of Ib__ 53 61 78 90 105 107 113 126 110 89 78 66 57

s Revised.

t Price not available.

2 Brewer’s rice not included.
* Dec. 1 estimate.

7 July 1 estimate.

* New series. For earlier data, see p. 20 of the November 1932 issue, rye; and p. 20 of the June 1935 issue, wholesale price of wheat, No. 1, dark Northern, Spring, Minne-

apolis.

t Data revised. For revisions of wheat flour, production and consumption (Russell’s) from July 1931 to December 1932, see p. 19 of the August 1933 issue.

data on rice exports for 1932 see p. 39 of the June 1833 issue and for 1933 exports see p. 20 of the Setember 1934 issue.
® Represents the visible supply east of the Rocky Mountains as reported by Dun & Bradstreet.

4 Government slaughter not included.

# See footnote on p. 37 of this issue. Data for 1933 also revised, see p. 20 of the October 1934 issue.
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SURVEY OF CURRENT BUSINESS

August 1935

Monthly statistics through December 1831, | 1935 1934 1935
together with explanafto}l;y gootnotes a]lajd tl:efer(i - ‘ ;
ences to the sources of the data, may be foun i S - - " .
in the 1932 Annual Supplement to the Survey June June | July 1 August eggm 1 October ‘ Nobxgm D%C:rm January F:l;;u March | April May
FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK AND MEATS—Continued
Cattle and beef:
Beef and veal:
Consumption, apparentA -_thous. oflb__1.. ... 461,514 | 430,196 | 454,901 | 461,132 | 522,208 | 464,739 | 422,822 | 466,814 | 365,414 | 394,538 | 405,041 | 425,522
EXportsf-.occooooooiaians thous. of Ib_. 623 1, 356 2, 250 2, 269 1,683 1, 638 1,961 1,371 1,342 1, 164 1,285 ,034 1,084
Price, wholesale:
Beel, fresh native steers, Chicago
dol. per lb.. 174 L1113 114 125 . 141 .133 L123 .126 157 .175 . 184 .192 L 191
Production, inspected slaughter A
thous. of Ib__|.._.____. 463,019 | 444,139 | 469,317 471,010] 535,042 481,045 | 429,835 | 449,865 | 345,112 | 374,848 | 374,311 | 404,144
Stocks, cold storage, end of month A
thous. of 1b__{ 55, 543 45, 471 61, 545 80, 075 92,575 | 108,399 | 127,953 | 140,940 | 127,097 | 110,777 98, 550 77,559 | @ 63,523
Cattle and calves: ’
Movement, primary markets: ®
Receipts. ...~ thous. of animals__| 1,402 1,812 2,985 4,234 3,777 3,000 2,163 1,797 1,889 1,381 1,470 1,630 1,636
Slaughter, local. . _.thous. of animals.. 904 1,225 1,672 2, 186 2,140 1,711 1,356 1,221 1,228 859 915 1,025 1,034
Slaughter, inspected. (See Leather
and leather products.)
Shipments, total___thous. of animals._. 494 585 1,231 2,041 1,071 1,257 835 565 649 509 537 587 596
Stocker and feeder-thous. of animals_ . 150 139 470 502 550 477 317 1635 199 192 192 219 237
Price, wholesale, cattle, corn-fed, Chi-
(170 dol. per 1001b_.1  11.50 8.57 8.40 8.350 9.36 8.71 8.46 9.17 10.88 11.98 12.33 12.55 12. 43
Hogs and products:
0gs:
Movement, primary markets: ®
Receipts_ . ... thous. of animals. _ 1,301 2,634 2,519 2, 067 2,093 2, 807 3,218 3,140 2,422 1,823 1,622 1, 650 1, 551
Slaughter, local..._. thous. of animals__ 926 1,934 1,777 1,420 1,531 2,032 2,338 2,189 1,651 1,223 1,126 1,138 1,075
Slaughter, inspected. (See Leather !
and leather products.)
Shipments, total . _.thous. of animals._ 375 759 732 6435 561 771 851 953 764 601 498 506 477
Stocker and feeder.thous, of animals.. 27 45 46 59 67 56 52 42 30 26 32 28 26
Price, heavy, Chicago...dol. per 1001b.. 9.49 1.34 4.85 6.19 7.23 5.95 5.05 6.51 7.99 8.49 9.29 8. 96 9,41
Pork, including lard:
Consumption, apparentA _.thous. of 1b__j_____._. 577,166 | 493,580 | 550, 654 | 442,693 | 568,257 | 570,492 | 486,499 | 482,726 | 365,749 | 377,014 | 415 462 427, 060
Exports, totalf _thous. of ib__j 15,041 38, 251 51,243 1 45,644 | 41,650 | 35,737 | 34,023 | 25670 27,419 | 24,165 19,364 | 14,787 20, 294
P LardT _.thous. of lb_. 0,877 41, 008 33, 466 29, 358 31, 506 26, 870 19, 739 16,170 17, 667 13, 890 10, 635 7,193 9, 740
Tices:
JI:Iargs, smoked, Chicago._dol. per lb__ . 213 . 156 L171 .172 L 184 .176 .164 L161 . 165 .176 . 185 . 195 . 203
ara:
Prime contract, N. Y_..dol. per 1b.. . 147 . 068 .072 . 090 .102 101 L1112 L122 .136 L143 L 144 .138 . 141
Refined, Chicago*......_ dol. perlb_. L154 .073 . 031 L 099 . 116 .103 ! L1 .131 L1444 L1453 . 148 . 143 . 148
Production, inspected slaughter, totalA
thous. 633,062 | 574,229 | 452,672 | 427,324 | 561,807 | 669,797 | 641,017 | 484,691 | 385,006 | 351,302 | 363,631 | 373.924
g Lalsz_l. 124,069 | 107,101 | 78,125 | 69,424 | 88,548 | 108,746 { 109,999 | 78,393 | 61,221 | 55,640 | 57,704 | 58 684
tocks, co
. of Ib._| 530,094 § 823,560 | 853,063 | 709,165 | 652,274 | 610,256 | 675,740 | 805,670 | 780,481 | 776,795 | 732,280 | 666,105 | 593,399
cof lb._| 445, 223 § 628,425 | 643,566 | 542,010 | 524,220 | 504,737 | 571,913 | 687, 563 | 667,984 | 666, 598 | 627,346 | 564,881 | ¢ 503, 413
.of1b..l 84,871 | 195,135 | 209,497 | 167,155 | 128,054 | 105,519 | 103,827 | 118,107 | 112,497 | 110,197 | 104,934 | 101,224 | = 89, 986
Bheep and lambs: ’
Lamb and mutton:
Consumption, apparentA._thous. of lb_.|_________ 45,726 | 47,467 | 57,191 | 55209 { 63,765 | 50,806 | 50,678 | 53,665 | 45,856 | 56,365 | 61,319 64, 862
Production, inspected slaughter A
thous. of tb__|.__.____. 45,846 | 47,567 | 57,313 | 56,061 | 64,478 | 52,451 | 50,625 | 52,990 | 45,600 | 56,179 | 61,089 64, 678
Stocks, cold storage, end of mo.
thous. of Ib..| 2,374 1,450 1,518 1, 608 2, 400 3,074 4, 687 4, 560 3,819 3, 506 3,218 3,031 | 62354
Movement, primary markets: ®
Receipts. _-thous. vf animals__ 1,994 1,810 2,152 2,615 3,324 4,056 1,833 1, 542 1,749 1, 522 1,803 2,106 2,251
Slaughter, local...._._thous. of animals.. 1,037 918 998 1,106 1,384 2,126 1,017 902 1,022 850 1,011 1,223 1,227
Slaughter, inspected. (See Leather and
leather products.)
Shipments, total.._.._ thous. of animals.. 891 891 1,155 1,482 1,931 1,943 819 644 720 666 784 886 1,046
Stocker and feeder.-.thous. of animals.. 81 115 190 390 774 908 283 133 151 134 137 88 86
Prices, wholesale:
Ewes, Chicago.._....__ dol. per 100 1b_. 3.00 1.63 1.78 1. 47 2.09 2.00 2.00 2.63 3.91 4.09 4.13 4.00 3.69
Lambs, Chicago-._..-. dol. per 100 1b_. 6.72 7.24 5.91 5.59 5. 56 5.56 5.61 5.98 6.53 6. 47 6. 63 6.58 6.72
Poultry and eggs:
ggs:
Receipts, 5 markets__.... thous. of cases.. 1, 503 1,452 1,009 828 665 655 588 642 750 858 1,488 1, 866 1,963
Stocks, cold storage, end of month:
[ 7 thous. of cases_.| 7,591 8, 965 8, 961 7,938 6,803 4,633 2, 380 648 39 34 1, 508 3, 901 6, 366
P 1Frozen __________________ thous. of 1b_.| 107,930 § 116,058 | 121,564 | 111,994 | 99,951 | 88,715 | 76,073 | 64,879 | 52,726 | 39,413 | 39,516 [ 59,313 | o 84,680
oultry:
Receipts, 5 markets_......__ thous. of 1b_.| 18,615 22,755 22,417 21, 861 24,725 31,383 64, 370 59, 223 23,641 16, 501 13, 542 14,178 15, 147
Stocks, cold storage, end of mo.
thous. of Ib..| 46,967 | 40,609 | 44,904 | 46,053 { 55,262 | 73,401 | 105,565 | 132,001 | 122,285 | 106,776 | 83,713 | 61,815 [ a 48,274
o TROPICAL PRODUCTS
ocoa:
Imports# o . .coeoeoeceaaeeas long tons..| 12,332 | 10,843 | 10,456 | 10,914 | 18,973 | 17,154 | 16,713 | 10,933 | 23,378 | 46,706 | 44,285 | 17,051 11,763
Price, spot, Acera, N. Y_.____. dol. perlb_.| .0470 L0572 . 0535 . 0535 . 0510 . 0485 . 0487 . 0504 . 0527 . 0525 . 0500 . 0491 L0474
Shipments, Gold Coast and Nigeria
Coft. long tons..| 12,796 | 10,568 | 10,798 | 15,803 3,441 | 11,822 | 32,462 | 45,259 | 59,032 | 52,001 | 30,175 | 22,657 14, 631
offee:
Clearances from Brazil, total
thous. of bags.. 1, 449 787 1,077 1,467 1,308 978 1,076 1,096 1,118 1, 006 1,138 1, 390
To United States.._..... thous. of bags_. 546 512 649 783 815 514 572 609 724 610 612 687
Imports into United States#
thous. of bags__ 971 736 788 758 919 1,018 1,021 762 1,059 1,199 1,201 1,061 911
Price, Rio No. 7, N. Y__.__._. dol. perlb__ . 069 . 102 . 095 .097 . 095 . 094 . 063 . 093 . 094 . 085 .076 .071 L0711
Receipts at ports, Brazil._.thous. of bags__{.__.____. 901 919 1,245 1,047 1,154 1,113 1,105 1,093 1,029 1,514 1,344 1, 509
Stocks, world total, incl. interior of Brazil
thous. of beas__|_________ 27,141 O] O] 222,266 | 221,133 (1) 26,168 | 25,904 | 25,633 ) m )
Visible supply, total excl. interior of
Brazil_.___..._._.... thous. of bags._|.__._._.__ 8,526 8,496 8, 499 8,302 7,064 6,820 6, 642 6, 537 6,477 6,915 7,153 7,374
United States._... -thous. of bags..| ... 886 955 916 818 866 820 716 705 878 769 715 655

A Government slaughter not included, see p. 44 of the June 1935 issue.

See p. 20 of the October 1934 issue.

o Revised.

# See footnote on p. 37 of this issue. Data revised for 1933.

1 Data not available.
2 Total incomplete.

t For revisions of beef and veal exports for 1932, see p. 40 of the June 1933 issue; for revised data for 1933 on all export data; see p. 20 of the September 1934 issue.

* Now series. See p. 18 of January 1934 issue,
® Includes animals purchased tor Federal Relief Corporation for period July 1934~February 1935.
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Monthly statistics through December 1951, | 1935 1934 1935

together with explanatory footnotes and refer-

ences to the sources of the data, may be found . Septem- Novein- | Decem- Febru- ] ! ;
in the 1932 Annual Supplement to the Survey June June July August lr))er October ber i ber ‘ January[ [ March | April May
FOODSTUFFS AND TOBACCO—Continued
TROPICAL PRODUCTS—Continued
Sugar:
Raw sugar:
Juba:
Stocks, total, end of month
thous. of long tons_. 1,993 2,364 2,212 2,041 1,764 1,589 1,345 983 930 1,789 2,317 2,465 2, 230
United States:
Meltings, 8 portst____._..___ long tons..| 323,013 | 350,731 | 300,448 | 307,685 | 350,048 | 411,507 | 278,822 | 227,522 { 336,818 | 300,884 | 327,724 { 340,929 436, 500
Price, wholesale, 96° centr: 1fuu] New
Y OK e eemeomommmmmeee dol. per 1b.. .033 . 029 . 032 . 033 . 029 . 623 . 029 . 029 . 028 . 029 . 030 . 033 . 033
Receipts:
Frosn Hawaii and Puerto Rico
long tons__| 163,001 § 149, 087 | 188,196 73,180 98, 415 49, 393 65, 794 58,463 | 100,368 | 151,033 | 181,898 | 168, 519 125,811
Importst #-oococaaan . long tons. .| 210.218 § 197,640 53,117 91,212 | 683,137 | 241,262 | 165,562 | 260, 715 | 484,448 | 139, 153 | 205, 251 | 42,345 225,913
Stocks at refineries, end of mo.f
long tons._; 504,813 § 537,831 | 633,593 | 626,796 | 501,240 | 363,952 { 456,679 | 718,953 | 483, 143 |2424, 085 ;2492,247 | 567, 039 509, 028
Refined su;
Exports, {in“ludmz mrml“T ...-long tons_. 5,681 4,649 6,376 9,494 13, 369 20, 194 24, 453 21,461 8, 04 10, 307 7,932 4, 209 3,187
Price, retail, gran., N. Y_____dol. per 1b.. . 053 . 052 . 055 . 055 . 055 L0535 . 653 . 052 . 052 . 051 . 051 . 052 . 053
Price, who]esr\le gran., N. Y .dol. per b .052 .045 . 047 . 047 047 . 046 . 045 L 043 042 . 042 .043 .049 . 052
Recel] pts:
From Iawaii and Puerto Rico*
long tons_.| 16, 260 12, 366 11,039 536 3,089 0 670 2,528 6,072 18, 816 13,158 12,806 15,028
TImports:
Cuba® & oooene. long tons_.| 10,361 § 21,226 | 18,317 | 15,439 | 134,194 | 64,724 4,611 6,343 | 53,280 1 18,385 | 15,263 | 45,164 24, 586
Philippine Islands*__ _long tons.. 6, 857 3,323 500 0 0 2,619 2,435 53 18 0 729 4,816 5,875
Shipments, 2 portsf____._ _.long tons..| 50,368 § 40, 450 49,973 44,971 85, 477 42,481 36,081 37,414 42,306 45, R77 50, 515 59,109 50, 190
Stocl\'i end of month, 2 portsf_long tons__{ 14,603 12,122 8, 565 4,415 10, 565 15, 854 23,429 25, 569 18, 110 15, 585 16, 626 11, 839 13,857
Tea:
Tmports#. . i thous. of 1b__ 5,499 5,419 6,471 9,193 7,426 7,842 7,668 5,015 7,385 6, 524 8,401 6, 049 5,999
Price, wholesale, Formosa, fine, N. Y.
dol. per 1b_. . 275 . 215 215 L2135 .215 .215 .215 .215 .5 L 275 .275 . 275 L2715
MISCELLANEOUS PRODUCTS
Candy sales by manufacturers_thous. of dol_.| 14,434 12,945 10,010 16, 433 24, 420 25, 106 24,935 24, 596 20,475 21, 238 21,753 20, 419 19, 637
Fish:
Landings, fresh fish, principal ports
thous. of Ib__| 38,378 30, G99 33,392 37,781 33, 240 20, 288 26, 966 24, 350 21,616 27,454 37,369 44,343 41, 588
Salmon, canned, shipments...__.... cases__\.._____.. 263,883 | 496,001 | 832,225 | 941,121 | 880,651 | 367,430 | 362,326 | 348,805 | 659,355 | 676,996 | 309,459 | 203, 60%
Stocks, total, cold storage, 15th of month
OBACCO thous. of Ib__} 35,905 34, 674 50, 777 62, 601 73,637 77,151 77,126 73,850 64,176 51, 574 35,213 22,008 21, 691
T
Leaf:
Exportsf .. coaoomooeo thous. of Ib__| 12,452 29, 563 19,013 25, 605 53, €97 64, 810 47, 534 28, 609 31,711 24, 620 31,897 17,937 17,386
Imports, unmanufactured#_..thous. of Ib__.} 6,623 6,139 5,209 3,830 5,989 5,140 4,521 3, 608 4,418 4,501 4, 643 5, 700 4,044
Production, crop estimate____thous. of ib__11,102,626§ . ... ___f oo || b 1,045,660 |- o) oo oo fee e e e[l
Stocks, total, including imported types
(quarterly) _-.mills.of Ib__|________ 2,214 |ocmemeo e ieamaes 2,202 |coeccmonfammanan 2,224 2,347 e
Flue-cured, fire-cured, and air-cured
mills. of Ib__ (... 1,736 foommmcaen]ammcaaaas 1,749 |eiccmoo e 1,733 1865 [ceaeoceeeaoe
Cigar types. ccoeocmcmama. mills. of 1b__[.___.____ 387 oo icaeo oo o 7720 P I 360 |ooeoeom el 3. Y2 SO U,
Manuafactured products:
Consumption (tax-paid withdrawals):
Small cigarettes. . - 12,120 12, 045 11, 355 11,810 10, 294 10,718 9,727 9,210 11,337 9, 306 10, 200 10, 697 11, 708
Large cigars thousands..| 402,272 | 404, 456 | 378,056 | 425,453 | 394,862 | 494,456 | 466, 164 | 317,563 | 327,578 | 320,864 | 351,694 | 373,673 407,731
Manufactured tobacco and snuff
thous. of Ib__| 27,879 § 29,420 | 28,691 | 30,948 | 27,234 | 30,506 | 27,759 | 22,709 | 30,120 | 26,103 | 27,970 | 27,689 30, 603
{;‘.xports, cigarettes__..___...._ thousands.__{ 308,500 § 252,669 | 225,387 | 310,334 | 260, 409 | 280, 500 82, 269 | 288,768 | 332,412 | 329,290 | 323,732 ; 261,677 3382, 815
rices, wholesale:
Cigarettes. . --.dol. per 1,000..] 5.380 5.380 5. 380 5.380 5,380 5,380 5,380 5,380 5. 350 5. 380 5,380 5, 380 5.380
Cigars dol. per 1,000..| 46.041§ 46.839 | 46.839 | 46.839 | 46.830 | 46.742 | 46,697 | 46.697 | 46.697 | 48,320 | 40.820 | 46.041 | 46,041
FUELS AND BYPRODUCTS
Anthracite: COAL
gxports ............... thous. of long tons.. 156 89 82 87 90 122 120 91 115 140 84 121 156
rices:
Retail, composite, chestnut
dol. per short ton_.[ 1163 12. 40 12. 60 12.83 13.05 13.11 13.04 13.02 13.01 13.02 13,01 12. 47 11. 7
‘Wholesale, composite, chestnut}
dol. per short ton.._ 8.918 9.216 9. 451 9. 508 9. 760 9.815 9. 833 9. 847 11. 033 9. 841 9.716 9.132 8.809
Productiont _thous. of short tons_.| » 5,642 4,184 3,443 3, 534 3,977 4,729 4,181 4,705 5, 691 4, K05 3,082 4, 806 4,919
Shipmentst --thous. of short tons.. 4,879 3,495 2,974 3,110 3, 401 4,027 3, 601 4,214 5,071 3, 446 2,555 4, 168 4,347
1 thous. of shert tons__ 970 1, 541 1,769 2,197 2, 508 2,673 2, 540 1,921 1,415 921 774 456 705
Stocks, in yards of dealers, end of month
no. of days’ supply-. 44 61 85 79 80 51 60 36 24 23 24 27 36
Rituminous:
Consumption: -
Coke planls.._..... thous. of short tons._| 3,860 | s4,477 3,529 3,376 3, 241 3,481 3,438 3,637 4,199 4,178 4,381 3,969 4,134
Electric power plantst
thous. of short tons_.| 2,631 2,807 2,945 3,007 2,742 2,915 2,698 2,870 3,011 2,677 2,643 | 42 540 a2,57¢
Railroads_ . _...__.. thous. of short tons__{_._...... 4, 553 4, 543 4,735 4, 801 5, 089 4,855 5, 248 5, 550 5, 094 5, 389 4,822 4,706
Vessels, bunker._.__ thous. of long tons_. 144 107 101 119 93 109 120 80 79 99 95 132

t Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: Exports of tobacco for 1932, p. 42, .Tunc 1933—data revised for 1933.
See p. 20 of the September 1934 issue; 1932 final revision of anthracite production, p. 42, Janu?ry 1934.  Anthracite shipments for 19}2 p. 42 Decemiber 1¢33; consumption of
b‘tummouu coal by electric power planta for 1932, p. 42, May 1933; for 1933, p. 42, May 1934, Data also revised for 1434, Revisions nat shown on p. 43 of the June 1935 issue

will uppear in a subsequent issue. Forrevised data for 1932 on sugar meltings and stocks, see p. 41 of the May 1933

ssue.  For 1932 revisious of sugar imports and exports

see . 4l of the June 1933 issue. For revisions of exports in 1833, see p. 20 of the Septerber 1934 issye. l{ewsed data on shipments and stocks of refined sugar at 2 ports

fur period January 1925-April 1635) will be shown in a subsequent issue. Change resulted from a reduction in the number of reporting refineries.
# See footnote on p. 37 of this issue. Data revised for 1933. See p. 20 of the October 1934 issue.

® Deoginning with August (934 certain anthracite stocks were included which had not been covered in previous reports. The original figure for the end of August 1934

was 2,023,120 tons; revised for the month was, as shown, 2,197,411 tons.
+ Revised.

} Price converted to short-ton basis. Data on a short-ton basis prior to April 1931 were not published. Earlier monthly data wers reported on a long ton basis.

» Preliminary.

* December 1 estimate.

A Note major correction in data on imports of refined sugar from Cuba June-November 1931 were shown in the February 1935 issue,

* New series.  For earlier data, see p. 20 of the August 1934 issue, for receipts of refined sugar from Hawaii and Puerto Rico and imports frota Cuba.
1934 on imports of refined sugar {rom the Philippine Islands are not available.
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46 SURVEY OF CURRENT BUSINESS August 1935

Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer-
ences to the sources of the data, may be found

n the 1232 Annual Supplement to the Survey | June June July

[
! i Novem- | Decem-
| October | ber ber

Set;))et?m- January| FeTU° | Mareh | April | May

August ary

FUELS AND BYPRODUCTS—Continued

COAL—Continued
Bituminous—Contiaued.

Bxports._... S, thous. of long tons.. 935 991 1,108 1,036 1,033 1,059 949 537 366 351 356 852 772
Prico, ratail compasite, 38 cities

R dol. per short ton.. 8.05 8.18 8.23 8.30 8.31 8.35 8.35 8.36 8.37 8.39 8.39 8.24 8.11
Prices, wholesale:

Composite, mine run-dol. per short ton.. 4.234 4. 200 4.185 4,199 4,192 4. 190 4.190 4.190 4.180 4.180 4. 180 4. 1850 4,217

Prepared sizes (composite)

i dol. per short tons.. 1. 794 4. 236 4. 343 4.393 4,435 4. 449 4. 449 4. 460 4.459 4. 462 4. 446 4,314 4,277

Productiont _.._____ thous. of short tons._| » 35,264 § 25,877 | 24,869 | 27,452 | 27,772 [ 32,807 | 30,856 i 32,331 36, 681 34,781 38,655 | 21,937 | »26, 790

Stocks, consumers, end of month
thous. of short tons._| 41,154 20,493 30,387 31, 441 33,077 35,810 | 36,356 34,476 32,045 32,197 38, 343 36, 249 035, 541

COKE
ok 410l - thous. of long tons... 69 66 105 127 114 02 83 42 32 2 23 18 50
Price, furnace, Connellsville ;
- dol. per short ton_.|  3.54 373 3.73 373 3.73 3731 3.3 3.73 3.73 3.73 370  3.60 3,60
Production:
Beehivet. . of short tons.. 61 83 52 45 57 73 97 87 88 93 101 67 57
Byproductt- s.ofshorttons | 2,690 § 2,937 | 2,380 | 27| 21710 2312] 22| 2414 2,802| 27| 2901| 260 278
Patroleum......_..... thous. of short tons_ ... 104 96 101 110 129 113 57 116 110 119 10 i
Stocks, end of month:
Byproduct plants.___thous. of short tons._| 2,787 2,047 2,312 2,643 2,846 3,081 3,418 3,413 3,129 2,860 2,661 3,019 i 2,791
Patroleum, refinery. - thous. of short tons...{..... 504 494 473 484 164 459 105 375 323 367 307 | a5
PETROLEUM AND PRODUCTS \
Crude petroleum: X ) |
Consaimption (run to stilis)-thous. of bbl. f......... 76,054 | 80,065 | 79,928 | 73,611 | 75,991 | 73,784 | 76,503 | 75,456 | 70,817 | 76,830 | 73,060 80,412
Imporis#. thous.of bbl.| 2,637 3,947 | 2,561 | 26201 3,270 2395 3,448 | 2,794 | 1,60 1,753 | 3,22 2,601 3,160
Price, Kans: _dol. pec bbl.. L94) 040 L940 L0940 949 1940 | " 540 > 940 " 940 " 940 "0 e ’ 540
Productionts. .. .- -thous. of bbl.. -] 80,010 81518 | 79,058 | 75810 | 76,776 | 72,408 | 75010 | 78,715 | 72,763 | 81,458 | VS &7 | 82,454
Refinery operations - _pet. of eapacity. - 72 73 72 G3 67 | 69 70 69 72 68 t8 50
to2ks, end of month: | ;
California: X | [
Heavy erude and fuel oil§ i
thous. of bl t.ooo._. 74,815 | 73,834 | 71,207 | 69,400 | 7,133 ] 63,%01 | 61,861 | 60,879 | 60,639 | 59,714 | 58818 !
Light erude§.-.-----.-- thous. of bbl.. 35,507 | 35831 | 36,279 | 35672 | 37,200 | 37,200 | 37,520 | 37,823 | 37,447 | 35,872 | 35,377

East of California, totalf§.thous. of bhl. 315,263 | 312,933 | 303,133 | 305,740 30‘2: 836 | 207,088 | 202,810 293: 226 | 202,776 | 205,351 | 297,380

Refineriest§... . ... ..thous. of bbl_j..-o---- 56,738 | 55953 | 55,432 | 36,245 | 55,339 | 55,253 | 55,019 | 55,802 | 56,316 | 57,651 | 59,343
Tank farms and pipe linest§

thous. of bbl. _{------ 258,525 | 256,970 | 252,706 | 249,495 | 245,297 | 241,815 | 237,791 | 237,334 | 236,460 | 237,700 | 233,037

Wolls completedty....ouomovnoan RUMDEr. - - oo ooe Li26 | 1,182 | L216| Lo47| 1,234 1,082] 1,050 | 1,004| 15,1031 1,200] 1 248

Refined products:
Gas and fuel oils:

Consuamption:
Electric power plantst..thous. of bbl.. 852 859 890 926 866 926 200 894 892 796 814 a764 2849
Railroads -.thous. of bbl _fo---u---. 3,231 3,242 3,216 3,282 3, 494 3,215 3,353 3,437 3, 108 3,441 3,355 3, 50

Vessels, bunker.._......thous, of bbl__| 2,496 | 2,530 | 2,412 | 2033| 2350 | 2,35 | 2250| 2434| 2477 2,148) 2,608 2402 202
Price, fuel oil, Oklahoma, 24-26 refineries

dol. per bbl..|  .775 .750 p 725 .725 L7235 . 750 .750 . 750 .750 .750 .750 . 769
Production:
Residual fue! oil*#§._ . thous. of bbl..|--------- 20,136 | 20,824 | 20,139 | 19,447 | 20,070 | 19,913 | 21,666 | 20,335 | 19,178 | 20,433 | 19,328 91,311
CGas cil and distillate fuels*t§
thous. of bbl._|--------- 8,042! 7,651 | 8723| 8,208 7,904| 8044 8136 7,606| 7,147 8678| 7,18 8,198
Stocks.
Residual fuel ofl, east of California*tj
thous. of bl |.------- 19,249 | 21,659 | 24,645 | 26,768 | 27,370 | 28,081 | 26,579 | 25,274 { 24,136 | 23,614 | 22,677 | 23,884
Gas oil and distillate fuels, total*$
thous. of bbl..}--------- 16,313 | 19,003 | 22,927 | 24,295 | 24,848 | 24,449 | 21,957 | 18,021 | 16,260 | 16,052 | 16,232 | 17,365
Gasoline:
Consumf)tionﬁ ------ thous. of bbl..|----._--- 36,206 | 37,395 | 88,041 | 24,004 | 37,535 | 34,961 | 30,486 | 28,062 | 26,432 | 31,997 | 36,076 | 30,089
Exports®...... ------~thous. of bbl.. 2,729 1,780 1,495 1,768 1,677 1,823 1,833 1,429 1,845 1,002 2, 081 1,330 1,548
Exports, value. e Foreign Trade.)
Price, wholesale:
Drums, delivered, N. Y. dol. pergal.f  .163 . 155 .155 .155 .155 .155 . 165 .161 . 130 .128 .120 133 .162
Refinery, Oklahoma..._ __dol. per gal-. 056 . 046 .045 . 047 L0468 . 043 . 048 . 048 L0458 L044 .018 031 053
Price, retail, service station, 50 cities
dol. per gal.. 140 141 . 140 . 139 . 136 .19 124 .129 .132 .132 .133 136 139
Production:
At natural gas plantsi§ -thous. of bhl.. 2,838 2, 960 3,031 3, 046 3,238 3,212 3,236 3, 286 2,952 3,223 3,056 3.(85
At refineriests-... oo thous. of bbl.. 31,350 | 37,078 | 37,206 | 34,45 | 36,282 | 35,501 | 35.007 | 35,330 | 32,702 | 3534 | 34,72 | 57,58

Retail distribution (41 States)t
mills. of gal._]-.-.. - 1,067 1,000 1,123 1,074 1,004 1,022 031 848 808 970 1,043 ..o
Stocks, end of month:

At natural gas plants§ . _thous. of bbl.. 1,646 1,550 1,589 1,346 1,083 839 | 01,336 1,461 1,472 1,778 2,050 2,579
At refineriest§._.--- __thous. of bbl... 33,885 | 33,100 | 30,421 | 28,049 | 26,310 | 25201 | 28,311 | 33,224 | 38,548 | 40,220 | 37,857 | 3472
Kerosene:
Consumptiont§ _.thous. of bbl_ | .--.---- 2,372 2,815 2,804 3,571 3,956 4,451 4,761 4,299 4, 597 3,950 3,751 3,515
EXpOrts. . oovoeeoo- --thous. of bbl__ 614 962 751 976 789 957 525 797 691 141 538 108 195
Drice, 150° water white, refinery, Pa.
dol. per gal_ . 048 . 046 . 046 .047 . 049 . 048 . 046 047 . 019 . 050 . 050 . 050

Productiony . coaaneas thous. of bbl.. 4,206 4,320 4,376 4,262 4, 839 4,786 4,777 5,011 4,791 5,215 4,325 4,474
Stocks, end of month§..._thous. of bbi..

6,335 7,062 7,651 7,539 7,497 7,199 6,393 6, 388 6, 119 6,834 6, 886 7,295
Lubricating oil:

Consumptiont§ ... thous. of bbl. | -c.oanom 1, 569 1,491 1,498 1,387 1,677 1,495 1,394 1,557 1,297 1,617 1,802 1,919
Price, eylinder oil, refinery, Pa.

dol. per gal.. . 208 183 . 148 . 160 . 146 L134 . 126 L 110 . 113 L 110 L1106 . 113

Production§. - o oo _._ thious. of bbl.. 2,211 2,208 2,182 2,108 2,145 2,090 2,346 2,175 2,028 2,251 2,309 2,392
Siocks, rafinery, cnd of menth§

thous. of bbl_.l.-—ooonon 6, 752 8, 782 6,841 6, 565 6,939 6, 869 7,331 7,100 7,416 7,277 7,020 6,897

» Preliininary. s Revised o !

t Revised series. For revisions refer to the indicated pazes of the monthly issues, as follows: Bituminous eoal production, for 1032, p. 42, January 1834. Bituminous
coal production revised for 1933 and 1934. Revisions not shown in the May 1935 issue will appear in a subseguent issue. Bashive and byproducts coke for 1932, p. 43 of
December 1933 issue, and for 1933 ravisions see p. 43, July 1934, Data for 1934 also revised; revisions not shownin the July 1935 issus will appear in a sub ant issuze. Cruds
petrolenm production, stocks, east of California (tetal), at refinerics and at tank farws and pipe \ines, and wells corapleted, for 1932. See foctnote on p. &
Consumption of gas and fuel oils in electric power plants for 1932, p. 43, May 1933; for 1933 revisions, p. 43, May 1934. Data aiso revised for 1934, Rev
not shown for 1934 on p. 44 of the June 1935 issue will appear in 2 subsequent issue. Production of residual fuel oiis and gas oil and distiilate fuels, stocks of res
¢il east of Califernia, conssmption of gasoline, production of zasoline at naturai-gas plants and refineries, stocks cf gasoline at refineries, consumapticn of karesene and iubri-
cating oil, for 1932, p. 56, November 1933; retail distribution of gasoline in 41 States for 1932, p. 43, May 1933, for 1933, p. 43, May 1934,

# See footnote on p. 37 of this issue. Imports a fsed for 1933, Ses p. 20 of the Cctober 1934 issue.

§ Datarevized for 1033, Sce p. 20 of the Jan:

@ Dsta revised for 1933, See p. 20 of the September 1964 issue.

v {lew due to reclassification of motor-ie] stocks.

* New series. TFor earlier data see p. 20 of the February 1933 issue, production and stocks of residuzl fuel oil and gas oil and distillate fuels.
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August 1935 SURVEY OF CURRENT BUSINESS 47

Monthly statistics through December 1931, | 1935 1934 1935
together v;rlixh explana.fto}x:y fdootnotes agd ;efet& 1
ences to the sources of the data, may be foun . Septem- ' Novem- | Decem- _i Febru- § . T
in the 1832 Annual Supplsment to the Survey | 7120 June July | August iI;er Octoberl ber ber January ary March | April May
FUELS AND BYPRODUCTS—Continued
PETROLEUM AND PRODPUCTS—
Coutinued
Refined products—Continued.
Other prodacts:
Asphalt:
Imports# ___..__. thous. of shert tons..{.-_._.___ 3 3 1 1 0 1 0 3 g 8 1 0
Prodnctionf§..._- thous. of short tons_ ... .. 278 318 320 203 267 215 153 147 132 182 251 308
Stocks, refinery, end of month
thons. of short tons__j.- ... 358 359 339 315 202 307 338 356 378 409 411 424
%uke. (See Coke.)
ax:
Production........_..._. wus. of lo__{-oo.. 10,320 | 34,160 [ 33,880 | 33,880 39,480 | 39,480 | 37,520 | 36,960 | 35,280 [ 37,240 3, 120 41,160
Stocks, refinery, end of mo.§ . thous.of ib ... 103,087 | 115,137 | 119,702 | 118,901 | 123,099 | 130,222 | 136,136 | 141,252 | 145,744 | 141,809 | 144,153 145, 982
LEATHER AND PRODUCTS
HIDES AND SKINS i
1mports, total hides and s! 19, 607 12,938 10,879 10, H‘ 3 11,005 12, 635 16,879 18, 568 24,705 24,736 27,003
Calf und kip skins_. 1,900 808 866 638 1,002 1,289 1,306 1,429 1,140 1,810
Ca*tle hidos_. 8,248 4, 571 2,408 3,763 5, 342 5,510 7,402 11,801 12,815 12,275
Y 5. 607 4,355 3, 805 3,219 2, 856 5,752 5, 871 6, 480 6,132 6,056
Sh ’cp and 1 2,930 2,512 2,449 2,554 2,397 2, 549 2.351 3, 440 3,160 4, 643
£ivestock, insp
o 774 a0 843 522 4G54 512 301 473 511 508
1,159 1,812 1,804 1,284 1.076 978 663 Ul 633 735
3,323 2,641 2,501 4,023 4,106 3,047 2,409 2,158 2,177 2,172
1,204 1,527 1,743 1,447 1, 258 1,345 1, 137 1,374 1,483 1,584
re steers, Chicazo
dal. per ib.. L124 008 . 698 . 088 052 . 095 . 099 . 110 L1290 L11L . 164 L113 .123
Calfskins, no. 1 country, Chicsgo
dol. per 1o, 156 . 106 . 093 . 076 . 093 062 L 110 L114 .122 113 12 L 118 . 153
LEATHER
Exporis:
Seie leather thous. of fb__{-oaeanos 291 205 753 425 363 451 233 281 184 187 213 4
Upper leathert® us. of sl fbo_j-mmaomnon- 4,918 3,850 5,043 3,351 8, 651 6,030 5,077 5,428 7,307 7,0 6,040 6,035
Preductisn:
Calf and kip*. _thous. of sf - 1,088 1,152 1,177 an 1,161 1,015 1,079 1,119 1,023 1,005 1,088 1, 156
Cattle hides thous. of i - 1,834 1,512 1,678 3.474 1,878 1,684 1,682 | ¢1,8:8 1 21,749 | 21,808 | 1,823 1,872
Goat und kid*t : 43,490 3,638 3,707 3,200 3,637 3,329 3,274 3,503 3,652 4,033 4,184 3,970
Sheep and lamn s, [ 2, 641 2,452 2,334 2,222 3,062 2,871 2,707 | 43,131 | 3,090 | 22,982 | 3,144 2, 859
Prices, wholesale:
Sole, oak, scoured backs (Boston)
dol. per b .. .35 .29 .29 27 .27 27 .27 .28 .30 .30 .30 .32 .37
Upper, composite, ehrome, calf, black,
“B grade .. ___________ dol. per sq. ft__ . 354 . 333 . 320 .30 L 297 . 206 . 208 . 307 .319 . 320 .320 . 320 . 342
Stocks of cattle bides aud {eathers (all kindz)
end of month:
. Athouls*. of equiv. h 814,446 |a 14,861 [« 15261 (216,121 |a1£ 837 {017,421 {017,005 (18,288 {418,236 ;018,152 |4 18,209 18,210
s and finishes
theus. of equiv. h -8 10,201 | 10,321 ¢ 10,1204 10,037 { 10.253 | 10,507 | 10,830 {e 11,271 |811,394 | 211,419 |a 11,447 11, 536
thous. of equiv, hides__[---ccune- a4, 155 | 94,540 | 95,141 | 26,084 | 46,534 | 96,914 | 07,075 | 47,017 | 0,842 | ©6,733 | o 6,762 6,674
LEATHER MANUFACTURES
Gloves and mitteus:
Production (cut), total*.__.__ dozen pairs.. 187,068 | 226,267 | 192,446 | 209,337 | 196,371 | 141,377 | 141,124 | 177,442 | 194,886 | 187,746
Dress and semidress*......_dozen pairs.. 119, 189 | 146,879 | 121,183 { 134,592 | 131,082 | 86,735 | 74,649 | 100,424 | 114,880 | 103, 353
b Work* . oo . dozen pairs.. 67,879 | 70,383 71,263 | 74,745 | 65289 | 54,642 | 66,475 | 77,018 | 80,006 | 84,393
Shoes:
Exports thous. of pairs..j----e---- 90 88 88 73 72 77 49 40 55 92 82 79
Prices, wholesale:
Men’s bldck calf blucher,
Boston.__..___...._.._. dol. per pair..| &.50 5.50 5. 50 5. 50 5.50 550 5.50 5.50 550 5.50 5.50 5.50 5.50
Men’s black calf oxford, laca,
St. Loul:. ................ dol. per pair..| 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4,15 4.15 4.15 4.15 4.15
Women’s colored calf, Goodyocar welt,
oxford, average. . ......_ dol. per pair.. 4.00 4.00 4,00 4.00 4.00 4.00 4.00 4. 00 4.00 4,00 4.00 4.00 4. 00
Production, totalf _thous. of pairs..| » 25,495 28, 544 28, 394 35, 624 28, 184 28, 709 23, 852 23, 200 29, 067 30, 107 33, 584 33,828 30, 020
Men’st ... --thous. of pairs.. 7, 587 6,734 8, 616 6, 969 7,634 6, 939 6, 563 7,677 7,567 8, 136 8, 050 7,983
Boys’ and youths’{._.___thous. - 1,479 1, 452 1,757 1,321 1,512 1,252 1,194 1,381 1,273 1,384 1,370 1,504
Women’sf....._........ thous. § 9,553 11,844 | 15025 | 10,564 8, 804 6, 147 7,746 [ 11,897 | 12,631 | 13,927 { 13,563 10, 551
Missses’ and children’sf_thous. - 2,757 2, 647 3, 157 2,630 2,771 2,293 2,401 3,078 3,136 3,301 3,610 3,177
Slippers, all typest-. -thons. - 3, 869 3,333 4, 240 4,279 35,212 4,827 2, 892 1,734 2,106 2, 559 2,618 2, 668
All other footweart._____ thous. of palrs_ - 3, 268 2,383 2, 828 2,421 2,775 2,304 2, 404 3, 239 3,393 4,279 4,617 4,148

9 Raw stocks in all hands as shown above include all hides frem Government animals slaughtered under Federal inspection. Hides from cattle allotted to State relief
agencies.and which were not killed under Federal inspection are nos ineluded unless thers have already moved into sight. It is obvious, therefore, that a quantity of hides
from noninspected slaughter held by State relief agencies constitutes an invisible addition to the visible supplies shown above.

z Revised. z Prelimi inary.

1 Data ou production of shez2p anid [amb and goat and kid leathers from 1627-34 have been revised. For ravisions not shown on p. 41 of the April 1935 issus see p. 15
of the June 1355 issue.

A Uovernment relief s lad for the period June 1534-February 1935, See p. 44 of the June 1935 issue for the figures, excluding relief slaughter. For sheep
and lambs, relief slaughter o vfected the daia for the months of September to December 1934,

§ Data revised for 1933. See D. 20 of the January 1935 issue.

# See fooluote on p. 37 of this issue. Imports revised for 1933, see p. 20 of the October 1934 issue.

* New scries; For earlior daia refer to the indicated pages of the monthly issuss. Leather pro-luction, p. 19, Juae 1933; lcath r stocks, p. 19, Jannary 1835. New serics

on g]ows and mittens cover 234 identical mannfactures as reported to the U. 8. Depnrtment of mencrce, Bureaa of the Consus.  Data prior to july 1934 are not avail-
able. These dabs are not comps )ll \nm data thrm.z h January 1934 previousiy .
R evhel For o of the moatily is 1 Production of cattle, sheep, and lamb leather, p. 44, April 1934; imports of total

hides and skins, o'(-mrts of upps

1 shoe production for ‘3 4, p. 48, Mareh 1935. Production of asphalt for 1932, p. 56, November 1433,
® Data revised for 1933, S
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SURVEY OF CURRENT BUSINESS

August 1935

Monthly statistics through December 1031, | 1935 i934 1935
together with expla.maftoll;y footnotes al}l)d ;_'efer‘i . - T | .
ences to the sources of the data, may be foun <. N J . - . o
in the 1932 Annual Supplement to the Survey June Juns July 1 August el;))é;am ‘ October | I\ob‘;.‘m | D?f;.m January Fg?;u March April £ May
i i !
LUMBER AND MANUFACTURES
|
LUMBER—ALL TYPES i
Exports (boards, planks, and scantlings)*®
N h.m| 61,883 53, 879 62,452 115, 145, 92,933 | 104,126 93, 860 | 106, 768 91,728 63,762 | 101,260 { 89,276 67, 626
National Lumber Migrs. Assn: &

Production, total*______..._ mill. {t. b. 1,350 1,117 1,430 1, 170 1, 189 974 8§22 1,033 1, 066 1,339 |ocomeeii e e
Hardwoods®__ ~mill ft. b. 264 199 197 158 157 131 118 213 219 228 e
Softwoods*. .. _mill. ft. b. 1, 036 918 1,233 1,012 1,033 844 704 820 847 911

Shipments, total ~mill. ft, b. 1, 145 1,035 1, 55 1,305 1,275 1,071 978 1,202 1,191 1, 218
Hardwoods*-. Jxaill fie b 217 191 199 180 19 163 143 221 2 223
Softwoods® oo neil, fto b, 929 84 1, 254 1,125 1, 083 908 836 081 963 605

Stocks, gress, end of month totul*

mill. ft. b. 8, 462 8, 556 8, 444 8, 265 8, 098 8, 004 7,830 7, 698 7,571 P = I R .

Hardwoods* ... mill. ft. b. 2,224 2,238 2,226 2, 203 2,120 2, 083 2, 058 2, 064 2,457 2,061 -

Softwoods*. __mill. {i. b 6, 237 6,318 6,213 6, 062 5,978 5,920 5,772 5,633 5,514 5, 388 5,283 5, 058
Retail movement:

Retail yards, Ninth Fed. Res. Dist.:

SaleSme e Mt b.om..| 10,629 § 27,156 6,574 8, 657 9,251 | 10,200 7,777 4,019 3,403 2,738 3,340 5,776 25, 180
Stocks,end of menth__.____M ft. b.m..| 67,104 §= 67,838 60, 754 64, 388 61, 864 57,614 55,191 53,948 58, 442 63, 831 66, 7338 67,415 | 269,408
Retail yards, Tenth Fed. Res. Dist.:
Sales coeooieicaoea Mt b.om. 2,701 2,083 1,290 2,103 2,27 2,801 2,499 1,626 1,735 1,629 2,317 2,517 2,883
Stocks, end of month._ . ...__ M ft. b.m__] 26,991 27,734 13, 643 27,259 20, 5648 26, 221 25,929 25, 399 25, 584 25, 895 26, 0%2 26,619 26, 788
Tiooring
Maple, beech, and birch:
Orders:
NeW o Ift.b.m..| 4,31 3,283 4,092 4,072 3,165 3,395 2,905 2, 669 4,122 4,630 2,836 4,307
Unfilled, end of month .b.m_.] 5338 5,771 5, 606 5,148 4,700 4,149 3,819 3,510 4, 561 5,831 5,151 5,112
Production. .. o.ocoo__. Lbomol) 4,347 4,103 2, 451 3,326 3,529 4,516 2,673 3,339 3,366 3, 440 3,894 3 3, 342
Shipments - .b.m.. 4,692 3,673 4,421 4,279 3,386 3,408 3,005 2, 668 3,302 2,812 2,929 4, 148 4,410
o Sﬁocks, end of mont .b.m__} 21,043 20, 828 19, 059 18,741 19, 582 20, 832 20, 286 21, 001 21,059 21, 508 22,766 22,301 21,313
ak:

Orders !

NOW - e .b.m..} 18,622 6,521 6,937 8, 061 8,212 9, 802 8, 262 6, 246 9,939 | 12,2064 | 15,839 | 13,947 21, 991
Unfilled, end of month .b.m.__ 9,425 9,426 8, 764 8, 241 8, 242 7,972 6,425 5,678 6, 406 8, 504 10, 237 10, 638 14,422

Production. .b.m._{ I8 108 8,951 7,301 8,115 8, 579 9, 404 9, 182 7,704 8,777 7,773 19, 245 11, 608 15,078

Shipments.... .bh.m..) 17,73 7,065 1 7,713 | 9,041} 9,003} 10,005 | 9,533 [ 6,064 | 8,676 | 9,015 14,606 144231 18306

Stocks, end of ft. b. m.__.{ 63,375 63,375 64, 251 64, 168 63, 444 62, 793 63, 077 63,614 63, 302 61, 442 57, 061 53,959 50, 392

Hardwoods
Hardwoods (Southern and Appalachian dis-
triets):
Total:
Orders:
NOW e eecaa mill. ft. b. m__ 158 94 93 105 94 101 109 124 146 173 158 158 161
Unfilled, end of month. mill. ft. b. m_. 271 232 228 229 223 229 227 201 269 287 262 264 268
_..mill. ft. b. m.. 146 146 116 101 105 98 90 86 131 145 15 120 145
Shipments-ccceeeocacaana- mill. ft. b, m._ 178 109 94 101 94 105 113 109 131 161 161 173 173
Stocks, total, end of month
mill. ft. b. m__ 1,793 1,914 1,940 1,959 1,961 1, 947 1,927 1,932 1,914 1,905 1,860 1,842 1,823
Unsold stocks....oo.... mill. ft. b.m._[ 1,522 1,682 1,712 1,730 1,737 1,719 1,700 1,671 1,645 1, 618 1,598 1,578 1, 554
um;
Orders, unfilled, end of month
mill. ft. b. m__ 55 41 39 36 37 36 38 49 39 58 54 48 52
Stocks, total, end of month
mill. ft. b. m._. 383 442 447 450 452 445 441 432 429 421 406 392 392
Unsold stocks. oo ccannn mill. ft. b. m_. 328 401 408 414 415 409 403 383 370 363 352 344 340
ak:
Orders, unfilled, end of month
mill. ft. b. m__ 105 95 91 96 93 99 97 106 95 109 100 108 103
Stocks, total, end of month
mill. ft. b. m_. 552 606 623 634 638 641 639 648 644 644 627 57 558
Unsold stockS_ - .vonn-- mill. ft. b. m._ 447 511 523 538 545 541 542 542 549 536 526 467 455
Softwoods
Fir, Douglas:
Exports: ¥
Mit.n.m_. 2,517 1,173 7,190 60, 138 38,954 35, 959 40,728 45,325 39, 622 43,911 40,703 38, 663 4,607
.b.m_. 577 426 3,252 34,513 29, 363 19,715 26, 156 27, 565 30, 327 25, 338 18, 592 15,623 14, 346
.b.m._.| 88,634 83,710 §9,530 | 143,695 | 127,132 | 125,780 | 124,446 | 128,923 | 141,904 | 140, 114 | 151,753 | 180, 59 108, 778
.b.m__{ 185,774 § 153,991 | 225,167 § 131,161 | 136,930 | 140,114 | 110,121 | 145,038 | 136,085 | 153,090 | 138,467 | 158,915 120,417
Price, wholesale:
Ne. 1 common...... dol. per M ft. b. m__ 16. 00 18. 00 18. 06 18. 00 16. 00 16. 60 16. 00 16. 60 16. 00 16. 00 16. G0 16. 00 16. 00
Flooring, 1 x 4, “B”’ and better
dol. per M ft. b.m__ 34. 00 37.00 37.60 30. 00 34. 00 34. 00 34.00 34. 00 34.00 34.00 34.00 34.00 34. 00
Production§ .M ft.b.m._| 66,252 77,443 69,833 | 144, 143 | 140. 561 | 129,370 | 122,656 | 103,407 | 110, 569 | 144,143 | 145,038 | 158, 467 69, 385
Shipments§ Cbomo{ 71,624 68, 042 65,804 | 162,040 | 144,500 | 113,703 1 123,998 | 113,703 | 118,627 | 149,067 | 141,309 § 170, 554 109, 674
Pine, northern:

Crders, new._. .bhom_op 13,355 8, 704 5,341 6,754 4,198 6, 563 5,044 4,718 5, 530 5,532 4,510 5,813 6, 012

Production. .b.m__{ 10,169 11,134 11, 266 8, 664 5, 189 3,265 1,014 608 667 1,529 2,004 5, 511 8, 738

Shipments__.. .b.mo_| 13,489 8,317 7,482 6, 802 6, 457 7,785 5, 526 4,237 5,007 5, 303 6,355 5, 633 7,174
a Revised.

* New series.
production, shipments, and stocks.

t Data revised for 1932, see p. 44 of the June 1033 issue, exports of Douglas fir lumber and timber.

® Data revised for 1933.

See p. 20 of the September 1934 issue.

For data on lumber exports for period of January 1919 to September 1932, see p. 20 of the November 1932 issue.

See special footnote below on lumber

A New series on lumber production, shipments, and stocks compiled hy National Lumber Manufacturers’ Association and represent an estimate of the total lumber

cul based on monthly reports receive

not final and are subject to revision.

No comparabie figures are available prior to January 1934.

¢ Data for June, August, and November 1934 snd Jauuary and May 1933 are for & weeks; other mornths, 4 weeks.
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1 from regional associations covering between 80 and 90 percent of the totzl eut in 1634 and 70 to 80 percent in 1935. The figures are:
Complete data for 1934 are shown on p. 48 of the July 1935 issue.
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Monthly statistics through December 1931, | 1935 1534 1935
together with explana{to}x;y g)otnotes axﬁd ;‘efer&
ences to the sources of the data, may be foun R Septem- Novem- | Decem- Febru- .
inthe 1332 Annual Supplement to the Survey June June July August lx))er ! October ber ber January ary March | April May
LUMBER AND MANUFACTURES—Continued
LUMBER—Continued
Softwoods—Continued
Pine, southern:
Exports:
Lumber§ .b.mo| 26,739 26, 604 26, 502 26, 698 22,129 22,884 23, 386 24, 851 23, 576 21, 576 21,311 19,715 21,169
o 'gimber§ .b.m_ 8,330 N 9, 557 7,754 | 10,082 9,474 6,471 7,450 9,234 8,652 4,937 8,243 6, 367
rders:
New. .o .b.m._ 116,592 § 100, 863 90,796 | 113, 561 99, 840 | 113,800 | 101, 585 2,842 1 106,173 | 102,395 | 110, 449 | 117, 236 166, 230
Unfiiled, end of month____ .b.m_ 53, 633 76,325 77, 599 64, 366 58, 987 62, 827 59, 678 49, 164 48, 530 55, 707 55, 898 62, 968 70,774
Price, ﬂoorul" ........ dol. per IVI fe.b.m. 37.43 38.02 36. 55 34.77 34. 97 34. 99 35.03 35. 00 34.49 34,51 34. 55 34, 04 35.38
Production. - Mft. b.m__j 199,805 § 107, 606 09, 222 98, 961 97,928 | 102,324 96, 490 79, 258 99, 548 | 101,578 | 103, 471 | 106, 911 166, 838
Shipments._._. . b.m__} 129,254 § 115,461 96,295 | 113,913 | 103,908 | 114,402 | 108,715 74,603 | 102,401 | 100,752 | 110,283 | 112,480 143, 349
Redwood, California:}
Orders
.b.om_o| 23,704 17,958 15,834 19,704 21, 168 22,811 20, 424 15,932 27,009 24, 380 26, 578 35,52 38,045
.b.m_ ! 40,142 32,769 29, 534 24, 946 21,930 16,873 16, 868 14, 604 24,621 29, 767 27,717 33, 414 41,035
Production. - .b.m__| 25675 25, 880 20, 647 25, 030 25, 449 28,215 26, 345 21, 242 19, 868 22,915 22, 697 25, 342 26, 326
Shipments. oo ocoocaaaaa Mft,b. m__| 24,548 19, 402 18, 156 25, 444 23,991 25, 204 19,755 17,934 16, 543 18, 311 28,328 29, 269 30, 353
FURNITURE
Household:
All districts:
Plant operations*..._.percent of normal.. 48.0 32.0 35.0 39.0 42.0 41.0 42.0 39.0 39.0 43.0 47.0 41.0 41.0
Graund Rapids distriet:
Orders:
.-percent of new orders__ 7.5 7.0 5.0 5.0 5.0 8.5 6.0 13.5 3.0 4.5 6.0 8.0 7.0
New .no. of days’ production_ 6 7 9 8 9 10 10 5 16 9 9 7 10
Unﬁlled end of month
no. of days’ production... 9 7 9 9 9 8 9 5 13 13 11 8 10
Outstanding accounts, end of month
no. of days’ sales_. 14 15 15 16 17 18 16 15 16 17 17 17 14
Plant operationst._._percent of norral .. 40.0 19.0 22,0 24.0 25.0 25.0 34.0 32.0 31.0 34.0 39.0 36.0 34.0
Shipments...__ no. of days’ production.. 8 5 7 8 8 10 8 7 7 8 8
Boutheastern district:
Orders, unfilled, end of month
dol., average per firm. _|........ 26,350 | 40,317 | 34,750 | 32,0674 | 24,281 | 19,071
Shipments____._. dol., average per firm__[.._...... 30,821 | 46,943 | 63,349 | 60,211 | 64,616 | 46,721
Prices, wholesale:
BedS. e ca oo 1926=100._ 68.5 71.5 715 7.5 7.5 71.5 70.9
Dining-room chairs, set of 6...1926=100.. 89.9 90.1 90. 1 90.1 90. 1 90.1 90.1
Kitchen eabinets..__.__._ .-1926=1060. . 86.0 87.5 87.5 87.5 87.5 87.5 87.5
Living-room davenports.__.__ 1926=100__ 76.6 79.4 79.4 79.4 79.4 79.4 76.6
Bteel [urniture. (Seelron and Stee] Section.)
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade, iron and steel:
FXPOrts§ oooiceeooee --long tons..| 289,647 | 219,406 | 233,186 | 242,947 | 301,330 | 220,209 | 299, 263 | 282,655 | 262,740 | 228, 537 | 323,035 | 205,336 | 286, 599
Imports*# -...long tons..| 83,2081 24,858 | 17,676 | 32,418 | 23,847 | 20,202 | 35,272 | 19,708 | 22,784 | 28,905 | 21,409 { 28,736 | 47,719
Price, iron and steel, composite*
o del. perlong ton__| 32.42} 3296 | 8232| 32.24| 8215/ 3210 32.15| 3238 3258 3254| 3236 32.29 32.35
re
Iron ore:
Consumption by furnaces
thous. of long tons__| 2,199} 2,721 1,600 | 1,444 | 1,236| 1,306 | 1,298} 1,506 | 2,280 | 2,467 | 2,583 2,360 2,467
gnpqrts# .............. thous. of long tons.. 158 188 196 154 77 99 79 73 86 95 95 113 108
eceipts:
Lake Erie ports and furnaces
thous. of long tons..| 3,021 3,118 3,362 ] 3,002| 2343( 1,761 421 0 0 0 0 119 2,208
Other ports___...... thous. of long tons..| 1,084 | 1,151 [ 1,090 | 1,147 1,025 960 257 0 0 0 0 180 1,020
Shipments from upper Lake ports .
thous. of long tons._.| 4,242 4,461 4,432 4,162 3,439 2,641 484 0 0 0 0 400 3,504
Stocks, total, end of month
thous. of long tons__| 27,002 §=27,004 | 29,061 | 32,713 | 34,914 | 36,341 | 35,874 | 34,373 | 32,027 | 29,558 | 26,032 | 24,817 25,325
At furnaces. ... thous. of long tons_.{ 22,841 22,661 | 25461 | 27,858 | 29,713 | 31,056 | 30,625 | 29,218 | 27,004 | 24,650 | 22,362 | 20,044 21,203
Lake Erie docks. .__thous. of long tons._| 4, 161 4,343 | 4,500 | 4,856 | 5,201 5,285 5,249 5,155 5023 | 4,868 | 4,560 4,173 4,122
Manpganese ore, iinports (Inanganese content) ®
thous. of long tons.. 1 48 30 21 5 13 11 7 13 4 13 10 12
Iron, Crude and Semimanufactured
Castings, malleable:*
Orders, new short tons..| 25,668 24, 499 21, 862 21 366 19, 511 18,785 28, 530 36, 505 44, 508 41,225 40, 237 37,394 31,136
Production. .. - short toms_.| 27,548 § 28,340 | 23,388 | 23,810 | 21,541 | 25,317 | 928,515 | 32,746 | 43,400 | 41,377 | 42,808 | 42,035 34,729
Percent of capaeity_ ... ... 335 33.4 27.6 27.8 25.6 30.3 33.3 38.7 50.8 49.9 52.0 51.1 41,1
L Shipments. ... short tons..| 31,005 § 81,0607 | 27,591 | 25,784 | 20,360 | 21,683 | 21,615 | 20,593 | 41,182 | 37,650 i 42,075 | 46,000 | 37,573
£1Z jron:
Furnaces iu blust, end of month:
Cy _-._long tons per day..| 49,180 48,120 35, 585 31,205 28, 215 31,310 29, 305 37,615 51, 605 56, 635 57, 205 53, 555 34, 465
oANTImDer . el 91 89 75 £2 62 65 59 69 50 96 93 o7 97
Prices, whaiesal
Basie (valley furnnce).dol. per long ton.__ 18.00 18.00 18,00 13. 60 18.0¢ 13. 00 18.00 18.00 18.00 18,09 i8.C0 18. 00
Cemposite pig iron del. per fong ton. . 15.95 18.94 18.64 18.94 18.94 18.94 18. 94 18.654 18.94 18. 94 18,94 18. 94
Poundry, no. 2, northern (Pitts.)
dol. per long ton. . 20. 39 20.39 20. 39 20,39 20. 39 20.39 20.39 20. 39 20. 39 20. 36 20. 39 20,20 20. 39
Production..__..____. thous. of long tons.. 1, 553 1,932 1,225 1,054 868 951 957 1,023 1,477 1, 609 1,770 1,683 1,72

a Revised.

* New series.
able castings, p. 20 of the April 1933 issue.

§ Data revised for 1932.
see . 20 of the beptembcr 1634 issue.

t Revised. Data prior to April 1933 not published.

{ Beginuing with January 1924 the report includes all known operators.

® Imports from Cuba not included.
# See fooinote on p. 37 of this issue.
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Data on furniture activity, all districts, prior to April 1933 not published.
New serics on iron and stee! coruposits price was showr ¢n p. 19 of the January 1935 issue.
For revisions, see p. 45, exports of southern pire lumber and timber, and p. 45, iren and steel, of the June 1933 issue.

Data revised for 1933; sec p. 20 of the Dctober 1934 issue.

Prior to this time approximately 89 percent of the listed capacity was included.

Yor iraperts of iron and steel, see p. 20 of the November 1932 issue; for inalle-

Data revised for 1933;
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Monthly statistics through December 1981, l 1935 1934 i 1935
together with explanatory footnotes and t{efer- i ’,
ences to the sources of the data, may be found | ; . Se M- i Novem- L :
in the 1332 Annual Supplement to the Survey I Juns June } July  August . }I"Ef}“ ‘October O‘im ‘ D%ﬂ;m r January, F,el;),:u | March | April } May

METALS AND BMANUFACTURES—Continued

IRGN AND STEEL—Continued | i

Iron, Manufactured Preducts ; !

Qast-iron boilers and radiators:
Beil e:f

_______________ number of boilers_.} 106, 766
Uhﬂ‘l’*d end of month, tntal

number of boilers_.
30 days or less

nn ==
83, 570

64,211 | 83,597 1 46,320 1 35,093 80, ¢4

16,165 9,746 | 16,228 15,892 | 12,723 ¢+ 12,052 32,319

number of hoilers. . 16, 329 i 15, 8¢2 12,723 12,072

Delivery, mare than 30 days
number of boile 0 0 0 0
meh‘uwn 40, 337 l 57,204 51,891 51,072
37,4 a/ 1 ! 57,352 46, 409 55,714
35,440 3G, a5 32,777 23, 003

s of 1. 4,487 2, 601 ! 3, 850 4,343 4,311 4,604
s, of Iho o 2,710 2,592 2,404 2,102 2,115 2,463
1s.of thoo| 41,017 44,739 34,221 36, 560 3%, 060 45, 144
8, 43“ 11, 652 13, 0G4 16,457 |
11,172 13, 436 10, 604 ;
124,414 96,5564 | 101,340 1
...shott tons__ 2,405 3.332 4,680
-..short tons__ 3, 580 3,003 4,75G
-short tons._. 2,436 2,252 2,174 2,835 2,092 3,153
_short tons. . 2,445 2,150 2,434 2, 800 1,914 3,205
Pruduutxun . i
thous. of sq. ft. heating surface_. 4,742 3,004 3. 483 4,282 4,011 4, 680 5, 208 3,632 4,679 4,343 4,648 4,602 5, 304
Shipments 3
thous. of sq. ft. haating surface_- 3,462 3,197 3,136 §, 350 8, 262 9,282 6, 456 4, 482 2,117 2,787 2,023 2, 366

Stocks, eird of month
thous. of sq. [t. heating surfzce_.| 36,753 | 33,537 | 33,867 | 32,066 | 30,885 | 26,517 | 25,473 | 24,786 | 26,178 | 27,845 | 30,368 | 32,891 35,388
Radiators, convection type:*
New orders:
Heating clements only, without cabi-
nets or grilles
thou. of sq. ft. heating surface I .. 56 52 77 62 44 94 124 115 81 43 48 46 49
Heating elements, including cabinets
and grilles
thou. of sq. ft. heating surface f.. 148 122 128 178 158 196 131 182 63 65 87 106 153

Sanifary Ware

Bathroom accessories: 1

Production. .. .number of pieces..| 245,378 § 222,872 | 156,270 | 205,380 | 349,072 { 143,483 | 202,854 | 267,203 | 75,310 | 121,190 | 78,640 | 120,821 | 208.732
Shipments_.__ .pumber of pieces..| 228,060 | 223,461 | 150,733 1 211,005 | 328,010 ; 133,574 | 195,280 | 271,012 | 64,305 | 111,005 | 75,147 | 119,171 174. 640
36 74,748

Stocks, end of month. ..number of pleces -1 370,180 | 383,557 | 383,161 | 375,376 | 376,512 | 371,499 | 370,035 | 358,472 | 303,755
Plumbing brass. (See Nonferrous metals. )
Plumbing and heating equipinent, wholesale

367,503 | 370,588

price (8 pieces)*. .. ... dollars._| 198.32 218. 61 217. 88 218. 16 211. 26 207.03 206. 89 206. 50 206. 07 202.61 200. 86 164, 50
Porcelain enarmeled fatwar
QOrders, new, total_. -dollars__| 760,743 § 736,858 | 594,146 | 719,146 | 636, 811 713 141 563, 137 | 525,540 | 689,715 | 662, 358 | 820,084 808, 888
Signs_ ... ¢ 274,078 § 256,811 | 226,883 [ 306,463 | 163,716 180, 523 | 1903, 635 | 318,343 | 235,427 | 223,800 270, 016
Table tops.. 164,808 ¢ 107,398 | 110,670 | 145,484 220,276 123,000 | 111,188 | 149, 384 | 153,431 | 181,437
Shipments, total. _dollars__{ 773,531 § 820,975 | 738,460 | 740,802 | 4?74 436 | 583, 567 | 530,050 | 5U4,427 637, 165 | S64, 145
Signs__..__. __doliars_. 264,806 § 307,511 | 204,752 | 832,017 | 260,665 | 199, 652 | 204, 527 | 219,672 | 190,316 | 278,11¢
Tabletops_ oo .. dollars..| 174,671 § 116,601 | 106,273 | 143,001 | 205, 059 | 131,993 | 106,772 | 152,408 | 142,330 | 167, 206
Porcelain plumbing fixtures: ! i
Orders: |
New, not_______..__.. nimber of pieces. . 2,101 1,722 2,723 2,427 2,582 1, 269 1, 620 LO13 | 2,641 2,004 322
Unfilled, end of month H
number of piece: 4,122 4,852 4,300 4,333 3,208 3,667 3,020 2, 918 2.720 1 3,535 4,553 , 08
Shipments_____.._......number of pie i 2,417 1,769 1,954 2,542 2,771 2,110 1, 200 1, 506 1, 236 1, 796 ].722 2,300
Stoecks, end of month....number of picces._| 10,600 10, 981 10,762 9,625 7,873 7,610 9, 703 9, 660 9, 960 9, N7 10,71 10, 688
Vi(t)re?us—china pluinbing fixtures:
rders:
New, net . oo, number of pieces..| 161,199 ¥ 130,757 | 111,496 | 130,449 | 136,012 | 258,657 | 185,082 | 234,350 | 183,281 | 301,625 | 243,296 | 164, 042 127,764
Unfilled, end of month
number of pieces..| 191,060 § 105, 208 98, 024 | 107, 620 ]13 991 | 165,687 | 183,152 | 283,202 | 262,363 | 369, 12““\ 374,217 | 308,912 217, 842
Shipments.......oo.... number of pieces._| 187,981 f 114,627 | 117,780 | 122,353 | 132,041 | 206,961 | 166,517 | 134,306 | 204,120 l%u, 238,207 | 229,347 | 218,834
Stocks, end of month.___number of pieces_.| 381,675 § 692,644 | 676,061 | 656,032 | 615,467 519 867 | 482,685 | 489,729 | 426, 57 380, 750 316,705 | 297,971 333.240

Steel, Crude and Semimanufactured

Bars, steel, cold finished, shipments
short fons..{ 25, 600 29, 640 18,130 17,622 14, 304 18, 500 17,923 24, 049 31,783 31,903 34, 080 31,572 29, 640
Castings, steel: *

Orders, new, toml..“_.-,...__short tons..| 30,257 | 41,537 | 41,822 | 25538 | 20,030 24 327 21,552 | 27,312 | 32,349 | 31,725 30, 723 28, 233 29, 083
Percent of CAPACITY - ouoemee e 254 206.5 26.7 16.3 12.8 13.8 17.4 27.1 26.6 5. 8 23.7 24. 4
Railway specialtics short tons._| 6,480 § 10,408 | 22,407 5,607 4,417 5 538 4,283 8,128 6, 835 5,460 7 059 4,322 4,779

Production, total__ short tons..| 27,665 g 50,268 | 46,182 43,748 { 31,816 | 25,142 | 25,799 | 23,016 | 29,035 | 29,687 | 31,940 | 31,652 20, (46
Pereent of ecapacity ... . ... 232 32.1 29.5 27.9 20.0 18.6 16.5 15.3 24.3 24.9 5.8 25.8 25.7
Railway specialties..__._..__ short tons.. 5,443 1§, 604 17, 661 17,741 11,152 9, 309 7,218 5, 142 6, 052 €, 151 7,585 6, 731 4, 867

Ingots, steel:§
Production 2,231 8§ 3,059 | « 1,489 { ¢ 3 al,260 | 1,482 ¢ 1,611 | 21,864 | a 2,672 1 2,775 | 22,865 | @2 641 @ 2,636
R

81
Percent of capa 40 53 27 23 23 25 28 236 a48 | 52 250 a45 44

e Revised.

* New series. For earlier data, see p. 20 of the January 1933 issue wholesale price of plumbing and heating equipment. Figures on convection-type radiators prior to
January 1932 not published. Steel castings, see p. 20 of the October 1934 issue.

1 In equivalent direct radiation.

t Revised series. For earlier data on bathroom accessories see p. 2J of the October 1953 issue, and for range hoilers see p. 20 of the July 1934 issue. Data on vitreous china
plumbing fixtures revised starting Janusry 1933, see p. 47 of the April 1635 issue; revisions for 1933 will be shown in a subsequent issue.

4 Steel casting series revised January 1935 by the increase of the number of companies from 164 to 180; comparable data not comipleted for 1934 and earlier years. Figures
for 164 companics in January 1935 were new orders, total 31,816 percent of capacity 20.3; new orders, railway specialties, 6,835; produetion, total, 28,519, percent of capacity
18.2, productwn, railway cpecm]tles 6,052,

§ For 1932 revisions see p. 46 of the July 1933 issue, for 1833, p. 47 of the August 1934 issue. Data for the year 1934 also revised. Revisions for production January 1,997:
February, ~,J2 March, 2,798; April, 2.936; and May, ’s, 369; percent, January, 34; February 42; March, 47; and May, 57.
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Monthly statistics through December 1931,
together with explanatory fostnotes and refer-

ences to the sources of the data, may be found
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1335 1934 ] 1935
Tune June , Septem- iNovem- Decem- Febru- .
une June July August ber October ! ber January ary March | April May
i i

METALS AND MANUFACTURES—Continued

IRCON AND STEEL—Continued

Steef, Crude and Semimanufactured—
Centinued

Prices, wholesale
Composite, finished steel.___._dol. per Ib..

i Steel bxllets, Tessemer, Pitishurgh
dol. per long ten..
Structural-stecl beams, Pittshurzn |
dol. per Ib_.
aga...dol. per gross ton..

eel serap, Chie:

Stecl, Monuinciured Products
.,

B steel:
Or n’mhml, end of mo ..numher..
Pr. lu(‘tl

Lmlelq ateex, 0w
Area.._.
Quantit

Furniture, stesl:
Bm‘neqs yroup

theous. of sq. ft__
iber of boilera..

thous. of dol_.
thous. of del__

Shipments. ... .. . .... thous. of dol_.
Shelving: &
.................... thous.
f , end of month._thous. o
Shipments. ____.____._____ thous. of dol__
cofdel..
.of dol..
thpmmts Lof doll.
Lock washers, shipmen

cof dol..
Plate, fabricated steel, nes 1

il storage tanks_.. ...

Sheets, black, blue, galvanized, anrlf 11 ﬁn-
ished:

H
Prom.c(iom total
Percent of ca

work, production . .:__. -
MACHRINERY AND APPARATUS

Air-conditioning equipment:f

Grders, new, total ..o . thous. of dol. -
15

01< 'St
NEW - e o mm m e e e e = < thOTIE, O (Y()A_ -
Unfilled, end of mounth ;
Shipments__.
Electrical equ ment.
metsls.) .
Exports, machinery. (See Foreign Trade.)
Foundry equipinent:
Orders:
New_ oo
Tnfilled, end of _1 :
Shmments_ [, _19‘7“'~24 100
Fuel equipment:
Oil hurners:*{
Orders:

" (see

- -no. of hurners _
‘nft d end of month_no. of bursers.
Shipmmts,... oo ———__no. of burners_.
Stoeks, end of month____no. of burners._.
Pulverized fuel equipment:
Orders, new, storage systemn:
Furnaces and kilns.no. of puiverizers..
Watcr-tube boilers nn. of pulverizers. _
Or\krs, pew, unit system:
Fire-tube boilers... no. of puhc
Furnaces and kilns_no. of pui

izers- -
s -
ZETS_

Water-tube boilers_no. of pulve;

* New s
Current o
T Re\ls“’ series. R
be show a subseqguent issue.
A Ie
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0. 0240
27.00

L0185
.97

14,118
578, 168

100.
135,

82

(RN

10,163
1,571
19, 556
14, 206

1,263

266 |
637 ¢
360 ¢

84
477
123
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52 SURVEY OF CURRENT BUSINESS August 1935

Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer-

ences to the sources of the data, may be found - . . - R
in the 1932 Annual Supplement to the Survey | June { Jume | July | August Segetfm October N%vee;m D%ceerm January leg;u March | April | May
METALS AND MANUFACTURES—Continued
MACHINERY AND APPARATUS—Con.
Fuel cquipment—Continued.
Stokers, mechanical, new orders: §
Class 1, residential.....___. _.oumber..| 2,417 1,215 1,270 2, 678 4,636 5,077 2, 761 2,125 1,241 1,113 956 1,046 | 1,706
Class 2, apartinent and small commer-
i . 160 140 141 269 429 458 265 210 147 107 84 83 107
Class 3, general comimercial and sn
commercial heaters_...______number. . 55 60 78 133 188 177 142 90 61 48 37 33 41
Class 4, large commerc
Nuinber. 180 172 200 241 287 292 205 167 139 105 106 120 131

Horsepow 34,721 34,679 44, 100 43,893 41, 987 46, 624 39, 767 28, 169 24,339 21, 164 24, 256 32,241 32, 548
Machine tools: &
Orders:
New*__._avg. mo. shipments 1026=100__ 911 35.3 34.7 41. 4 36.2 43.9 52.4 66. 1 65.5 53.0 62.3 65.6 73.3
Pumps:

Dornestic, water, shipments: §
Pitcher, hand, and windmill_____ units..| 29,850 ¥ 39,152 | 36,771 | 39,552 | 26,022 | 25,127 | 21,702 | 31,151 § 36,482 | 36,433 | 36,601 | 35432 306, 664

Power, horizontal type. oo .. units._. 908 785 971 910 696 732 545 541 615 690 788 726 875
Measuring and dispeusing, shipments:
(asoline:

Hand operated... _-.-units_. 672 773 488 620 538 611 563 419 366 445 671 644 6728

4,451 2,712 3,193 2,630 1,867 2, 240 2,306 1,794 2,501 3,002 3, 651 4,874 5,120
7,433 5,526 5,242 5,092 4,860 5,942 5,591 4,490 6, 069 5,133 4, 503 6,753 8,257
651 719

Qil, grease, and other:
Hand operated.._.

Power_.__.._.____. 579 488 614 614 766 422 339 485 442 607 901
Steamn, power, and centrifugal:
Orders:
NeW . ool thous. of dol.. 538 703 541 580 637 663 615 630 698 777 897 798 676
Water-softening apparatus, ship- .
mentsy ... aaa- units.. 535 360 304 344 383 440 321 350 420 395 509 5562 592

Water systems, shipments § §.......-units__| 10,989 9, 740 7,056 8,204 5,270 5,574 5,570 4,632 6, 363 6, G79 7,531 | 10,799 11,685

Woodworklng machinery:

Orders:
Canceled thous. of dol.. 5 3 2 5 1 4 4 4 1 10 4 13 12
New thous. of dol.. 284 237 252 262 172 222 243 244 312 302 434 311 286
Unfilled, end of month-.._thous. of dol.. 463 233 297 312 241 22/ 249 247 313 340 441 426 451
Shtpments
machines.. 185 123 127 148 199 152 114 114 131 167 151 168 157
268 220 186 239 242 227 214 236 241 267 304 318 249
NONFERROUS METALS AND
PRODUCTS
Metals
Aluminum:
Imports, bauxite# . ... long tons..| 16,670 | 13,304 | 13,249 | 12,985 | 14,463 | 16,749 | 14,130 | 12,587 | 19,211 7,191 ¢ 10,716 [ 18,010 17,663
Price, scrap, cast (N. Y.). _dol. per Ib._j- ... . 1003 . 0638 . 0907 . 0888 .0923 . 1049 . 1097 . 1251 L1225 1213 . 1227 . 1238
Babbitt metal: Production.._thous. of Ib_. 2,167 2, 262 1,989 1,856 1,653 1,808 1,726 2,164 2, 401 2,139 2, 281 2,206 2,245
For own use- _.thous. of lb_. 601 643 553 457 380 444 398 541 408 461 535 520 439
o thous. of Ib__{ 1,563 1,619 1,435 1,400 1,273 1,364 1,327 1,622 1,993 1,678 1,746 1,776 1,806
opper:
Exports, refined§ ®____________ short tons..| 27,252 30,721 25, 324 24, 279 24, 476 29, 784 28, 675 23,648 22,739 24, 869 26, 393 27, 446 16, 805
Imports, total§#._. .short tons__| 16,492 23, 226 14, 780 16, 565 12,236 22,817 18, 486 15,152 15,110 22,913 20, 884 16, 734 16, 837
Ore and blister___._. _short tons_.| 15,754 23,221 14,724 15, 048 10, 895 19,131 17, 286 13,922 13, 834 22,129 19, 546 15,626 16, 070
Price, electrolytic (N. Y.)__... dol. per tb_.| .0863 . 0859 . 0878 . 0878 . 0878 . 0878 . 087 . 0878 . 0878 . 0878 . 0878 .0878 . 0878
egd:
re:
Receipts in U. 8. ore..__..__ short tons._f-coo_-._ 21, 803 22,304 28, 080 26, 713 25, 218 23,211 25, 563 27, 644 25,510 25,892 27,283 24,302
RSélipdments, Joplin distriet.._short tons.. 839 5,082 1,518 2,238 3,001 1,183 1,792 4,767 4, 536 1,981 4,229 3,452 1,157
efined:
Imports# .................... short tons.__ 771 1, 662 1,719 1, 587 2,055 2,726 797 851 3,002 1,464 443 477 1,430
Price, pig, desilverizod (N. Y
dot. per 1b__ . 0402 . 0398 L0377 L0375 . 0360 . 0365 . 0357 . 0360 . 0369 . 0353 . 0358 . 0369 . 0396
Production._ . ______________ short tons._; 29,332 20, 625 27, 354 22,099 27,070 31,243 29,755 32, 500 26, 350 25,103 30, 118 29,857 33, 202
Shipments, reported. _..short tons..| 26,978 28,276 20,479 33, 606 36,018 35,943 31,762 34, 680 33, 695 32,523 28, 973 40, 922 32,341
i Stocks, end of month________ short tons._| 231,077 § 238,181 | 240,595 | 234,312 | 230,210 | 229,850 | 232,034 | 235,457 | 229,675 | 224,633 | 228, 53 220, 043 225,057
in:
Consumption in manufacture of tin and
terne plate*_ _______.______ ... long tons._ 2,280 2,330 1, 240 1,780 1,320 1, 440 1, 290 1,460 2,100 2,450 3, 100 3,260 3,100
Deliveries. . __.._________ _.long tons.._ 4,615 3,845 3,575 4,045 3,850 2,925 4,845 4, 530 4, 600 3,905 5,495 5,825 3,950
Tmports, bars, blocks, etc.#_.___long tons.. 5,320 4,242 4, 900 2, 526 3,231 3,148 3,850 1,478 4,023 5, 156 8,612 5,234 5,224
Price, straits (N. Y. )oeooo dol. per 1b__ . 5107 L5122 L5192 L5195 . 5149 . 5093 .5122 . 5087 . 5087 . 4996 . 4691 L5010 . 5110
Stocks, end of month:
‘,"forld, visible supply.....__. long tons_.| 14,275 17,251 16,313 15, 494 15, 386 16, 475 135, 604 13, 698 14, 604 19,652 19, 416 16, 614 16,718
7 United States . _oooocnaoo long tons.. 5, 467 5,094 6, 461 4, 9c8 4,243 4,998 4,048 2, 638 2, 581 3,571 4,531 4,295 4,930
ine:
Ore, Joplin district:
Shiproents. ... short tons_.| 23,013 % 34,034 | 11,820 | 27,686 | 31,782 | 21,203 36,827 | 26,257 t 32,264 | 36,026 | 28, /al 15,204
Stocks, end of month. 23,725 21,788 13, 363 18, 502 21,260 17,337 17,600 15, 263 17, 649 21, 933 26,532 235,938

Price, slab, prime, sveste:

. 0424 . 0432 G423 L0465 . 0343
25, 160 24,758 26, 169 26,515 34, 527
31,254 30,524 30, 442 31,352 31,084
30, 217 26, 966 21, 683 21,913 30, 294 34,903 41, 137
30. 169 26, 956 21, 683 21,613 30, 294 2 32. 003 35 34, 870 41, 137
99, 672 97,462 | 101, 9638 | 106, 57 110,803 | 115, 852 | 119, %30 117,685 | 116,276 | 111,806

L0371
05 931

. 0371 L0329 . 0403 . 0422
33, 494 36, 647 34
33,210 | 35,145

Preduction, total (primary)§._short tov
Retorts in operation, end of mo._number. .
Shipments, total§ - short tons.
Domestie§.._.___ LT short tons..
Stocks, refinery, end of month§.short tons._
& ollauxt, nonmetallie, shxpmuuts
thous. of fH_ | oo 1,551 1,426 1,375 1,609 1,692 1,810 1,142 1,895 1,583 2,139 2,605 ...
Delinquent accounts, electrical trade. (See
Domestic lrade.)

o Ru ised.
A Series covering shipments and unfilled orders temporarily discontinued.
* NOW series; for earlier data, see p. 20 of the December 1932 issue, tin and terneplate; p. 20 of the July 1934 issue for machine tools (incl. forging equipment).

I Present series on water svutems now cover 52 companies.

© 11ata on exports revised for 1033; see p. 20 of the September 1934 issue.

§ Data for 1032 revised; for revisions see p. 48 of the June 1933 issue, exports of refined and total imports of ecpper. For 1923 revisions on zive, see p. 49 of the January
1934 issue; for 1934 revisions see p. 49 of the February 1035 issue.

# See footnote on p. 37 of this issue. Data for 1933 revised: see p. 22 of the October 1034 issue.

§ Revised series on domestic pumps and water systems starting January 1934: sce p. 49 of the April 1935 {
New series on water-softening apparatus revised :,Lamu g January 1833; revisions for 1933 will bo shown in a su

we; inechanical stokers, see p 48 of the April 1935 issue.
11eat issue.
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August 1935 SURVEY OF CURRENT BUSINESS 53

Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer-
ences to the sources of the data, may be found t
in the 1932 Annual Supplement to the Survey | JUL® June l July | August

Decem-
ber

Nobﬁm' January Febru- | araren Apri} May

Septem-
ber October ary

METALS AND MANUFPACTURES—Continued

NONFERROUS METALS AND
PRODBUCTS—Continued

Eleetrical Equipment

Furnaces, electric, new orders.____ kilowatts. 783 484 479 1,158 1,163 1,519 3,284 084 2,844 2,212 2, 096 2,218 1, 586
Electrieal goods, new orderst (quarteriy)
thous. of dol__| 134,586 § 128,034 |._______.j________. 100,834 | ool 118,397 |oo oo |- 121,844 || .

Laminated phenolic preducts, shipments
dollars.._| 643,770 § 804,870 | 667,193 | 695,382 | 501,273 | 555,565 | 528,025 | 604, 610 | 693,402 | 750,943 | 845,020 | £88,705 | 816,314

Mica, manufactured:
Orders, unfilled, end of month
thous. of Gol__ 106 53 &7 46 67 62 64 103 168 105 6% 100 150
thous. of dol. . 158 1i4 106 99 84 106 116 114 1483 154 164 160 166

335,367 | 200,355 1 207,734 | 209,308 | 262,947 | 27
366, 613 1 207, 654 | 243,700 | 242, 523 | 306,879 | 32!

Shiprents. _
Motors (direct ¢ :
Billiugs (shipr:ents)_.
Orders, new
Panel boards and ce

758 | 276,173 | 285,191

1,7 464,835 | 401,708
322,851 | 468,192 | 396, 301

476,841 | 433,141

204 211 348 207 257 233 227 218 1692 238 202 258

Porcelain, electries), shipments:
Special _..____ 1l 51,350 53, 523 46 371 38,351 48,073 45,189 47,771 48, 031 58, 693 58,575 68,473
Standard . - 21, 529 22,353 24, 601 23, 800 27, 585 20,723 34, 649 34,800 24,353 24, 561 27, 898
Power cables, shipmenis_...____ thous. of ft_. 542 363 337 470 220 223 380 320 303 302 443 374

Power switehi
Indoer.
Qutdoor.

Refleetors, industrial, sales-

Refrigerators, houschold, sales

Vacuum cleaners, shipments:
Tloor cleancers.
Hand-type cleancrs*.

Vuleanized fiber:
Consumption. __.._._________ thous. of 1h.. 1,716 1,833 1, 839 1,552 1,333 1,306 1,053 490 1,381 1,431 1,835 1,819 1,871
Shipments. ... _..thous. of del_. 363 451 316 326 270 315 267 270 434 100 430 425 434

Welding sets, new order:

equipnient, new orders:
_dollars..{ 30,180 § 27,611 | 22,920 1 45,045 | 36,728 { 35322 | 37,442 | 27,855 | 380,214 | 29,080 ; 46,220 | 54,441 35, 308
_dollurs._| 222,920 § 90,477 | 125,838 | 107,437 | 113.002 { 96,646 | 91,908 | 72,974 | 78,093 | 72,425 | 81,5670 1 83521 1 161,634
_..units_| 62,608 § 46,681 | 44,0666 | 50,746 | 48,236 | 56,021 | 53,255 | 48,678 1 61,344 | 51,056 | 54,746 1 58,03 66, 466
_.nurber..|r161,481 § 190, G03 | 120,846 | 76,165 | 36,140 | 20,567 | 28,718 | 71,477 | 97,421 | 121,636 | 213,484 © 266,031 | 244,602

______ number..; 58,701 § 50,348 | 40,065 | 50,211 | 63,8306 | 67,414 | 6%,866 ] 71,307 | 60,180 ) 75582 | 90,603 | 79,330 73, 066
__________ number.. 22,521 § 20,014 | 12,025 | 18,097 | 21,758 | 20,354 | 21,838 | 23,020 | 18744 | 22,872 | 26,231 | 31,219 27,321

Multiple operator _units_. 1 2 1 7 2 5 3 1 1 3 1 0
Single operator units_. 323 202 241 223 371 273 368 347 277 487 497 413
Miscellancous Products
Brass and bronze (ingots):@
BShipments! and deliveries.—...... net tons__| 4,111 4,941 4,317 3,757 3,260 4,106 3,619 3,638 5,338 4,939 5,014 5,698 4,620
ragg, plumbing:

Shiprl;zen (£, number of pieces..| 993,654 | 740,222 | 693,979 | 707,156 | 708,694 | 960,463 | 846,415 | 758,548 | 997,747 | 923, 266 121,045,820 |1, 061, 3661, 000, 624
Brass sheets, wholesale price, mill_dol.perlb._ . 143 . 144 .145 . 145 . 145 . 145 L144 .143 .143 . 143 . 143 .143 . 143
Copper, wire cloth:

Orders:

NeW . ooooooe thous. of sq. ft__ 411 238 282 369 202 417 337 329 404 369 404 351 398
Unfilled, end of month__thous. of sq. ft__ 472 461 423 393 407 441 428 479 411 462 448 467 443

Produetione eceomeoooacoun . of sq. ft.. 376 343 281 382 331 357 333 317 303 374 417 383 424

Shipments__...._._.. s. of sq. ft_. 375 401 300 380 273 371 326 281 435 357 377 367 373

Stocks, end of menth cof sq. ft__ 801 725 718 696 747 735 742 743 694 706 714 742 797

PAPER AND PRINTING
WOO0D PULP
Consumption and shipments*__ _short tons__|-.-..____ 324,473 | 311,543 | 338,873 | 317,730 | 360,177 | 347,711 | 329,961 | 37C,632 | 352,068 |- occcoonlomeoaooan

Groundwood*. . _.short tons _§ 100, 3¢9 89, 473 93,471 83,610 | 99,382 94, 499 96, 815 | 103, 616 91, 694 97,742 69, 695

Sulphate*___. _.short tons_.. 4 87,992 87,922 95, 241 90,069 | 107,943 | 102, 503 91,762 | 111,375 | 105,279 | 114,508 111,592

Sulphite total*._ _.short tons... -§ 104,795 | 104,267 | 117,663 | 110,104 | 119,965 { 119,475 | 112,674 | 128,091 | 120,534 | 134,229 ! 132,772

Bleached*.__. ..short tons__ -§ 62,309 63, 985 69,562 | 60, 029 69, 767 70, 308 62, 476 75,980 1 73,137 82, & 80, 239
Unbleachied* -.short tons_. o 42,486 | 40,282 | 48,101 | 50,075 | 50,198 | 49,077 | 50,198 | 52,111 | 47,337 | 451,777 | 52,533
Soda*_______.__. _-short tons__|_..____.. a 25,196 22,705 23,876 {22,339 25, 498 24, 966 22,552 § 26,729 28, 13
Damaged, off-quality sc'l*
short tons__| ... 6, 182 7, 086 8, 622 6,607 7,389 6, 268 6, 158 6, 819 -
Production, all grades*_._____._. short tons.. _f 328,261 | 298,903 | 326,204 | 312,107 | 359,938 | 354,234 | 333,504 | 379, 466 I

Greundwood*__ . short tons._. -§ 96,831 82, 240 82,580 | 83,482 2,092 | 101, 646 99, 902 | 106, 321 105,126 | 109, 056

Sulphate*_______ short tons._. & 87,901 87, 666 96, 504 90,869 1 108,551 | 102, 168 92,108 ; 110, 520 114,154 ¢ 111,981

Sulphite, total*. short tons.__|. _§ 111,789 | 100,302 | 115,713 | 109,855 | 125,073 | 119,808 | 113,739 | 128,752 | 119, €15 | 128,330 | 131,794

Bleached*____ _.short tons__ - 05,658 60, 558 66, 736 63, 660 72,190 69, 631 66, 056 76,019 73,021 76,922 [ 80,965 |
Unbleached*. __short tons.. § 46,131 | 39,744 | 48,077 | 46,165 | 52,833 | 50,177 7,683 | 52,763 | 46,794 | 51,408 | 50,829
Soda*_____._______ _-..short tons__j-.-_.a... 25,402 | ¢ 22,163 24, 409 21, 899 26, 446 24,556 21, 866 27,002 27,850 | 26,734 29,038
Damaged, ofl-quality & mise’l*
short tons.. R 6, 338 6, 587 6,993 6, 602 6,776 6, 056 5,979 4§, 841 6,340 | e e e meen
StoCks® o i aciiicacas short tons.. 136,627 | 123,947 | 111,278 | 105,655 | 105,361 | 111,750 | 115,675 | 119,398 | 120, 161 -

Groundwood*__ ._short tons_. -} 61,199 53, 866 42,975 37, 847 31, 502 38,623 41,710 44, 400 46, 951 -

Sulphate*._.___ -.short tons._ - 4,748 4,492 5, 755 6, 555 7,163 6, 828 7,174 6, 148 5, 450 -

Sulphite, total*. _.short tons_. -} 60,306 56, 341 54, 391 54, 142 59, 250 50, 484 60, 648 62, 670 61,961 -

Bleached*_ ___ -.short tons_. 1 37,929 34, 502 21,676 35,307 37,730 36, 963 40, 543 41, 629 41,813
Tnbleached*. _.short tons.. 122,377 21, 839 22,715 18,835 21, 520 22, 521 20, 105 20, 741 20,148 19,779 | 18,075 |..o__.-.-.
Soda* . el short tons..|-........ 5,737 5,110 5,643 5,202 6, 150 5,740 5,238 5,449 5, 169 4, 506
Damaged, off-quality & misc’l*
short tons. |- ...__ 4,637 4,138 2,514 1,909 1,296 1,084 905 731 {1 R RPN BIPOUN
Imports:

Chemical, totalt#._. _.._short tons__| 155,406 § 136,047 | 150,031 | 142,864 | 139, 512 | 165, 93 146,060 | 139,263 | 179,303 | 108,563 | 119, 690 86, 361 165, 397
Groundwood#_ ... _____.._.._. short tons..! 26,744 11,051 21,037 17,272 19, 319 18, 880 18, 707 17,950 16, 977 13, 020 13,973 10, 097 18, 368
Price, wholesale, sulphite, unbleached

dol. per 100 1b__ 1.90 2.10 2.10 2.10 2.10 2.10 2.10 2.10 2.10 2.10 2.00 1.60 1.90
s Revised. ? Preliminary. . .
t Revised sories; for earlier data on new orders for electrical goods see p. 19 of the August 1633 issue; and p. 49 of the June 1933 issue for 1932, for chemical wood pulp

imports.

p“ New series. For earlier data on hand-type vacuum cleaners see p. 20 of the August 1934 issue. For electric refrigerators, see p. 20 of the July 1935 issue. Data prior to
October 1931 not published on brass, plumbing fixtures. Wood pulp figures based on reports to the Pulp Executive Authority by 172 mills, representing 91 percent of the
total U. 8. pulp industry. Figures available beginning with January 1934. Data not exactly comparable with figures previously shown. See footnote on p. 56 of the
April 1935 issue for the complete 1934 wood-pulp figures.

# See footnote on p. 37 ol this issue. Data for 1933 revised; see p. 20 of the October 1934 issue.
© Beginning with January 1934 figures have been compiled by the Code Authority of the Ingot Brass and Bronze Industry. The figures are more complete than those on
deliveries previousty shown. Shipments of the concerns formerly reportiag coatribute about 80-85 percent of tho total for the present series.
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54

SURVEY OF CURRENT BUSINESS

Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer- i — - ;
ences to the sources of the data, may be found ! s n - 0 - . ool
in the 1532 Annual Supplement to the Survey : June June Jualy ' August I egtem ‘ October | & \%Ve'im { D%L:rm Jauuaryg F:l;i_u March | April ; May
PAPER AND PRINTING—Continued
PAPER] ! ] |
‘Total paper:* } i
Paper, including newsprint and paper ! i
board: ! !
Production ... ... . .. ,4088, 723 707, 609 (<637, 033 | 762, 609 '608 166 |<618, 522 | 759,837 | 704,580 | 752,875 | 731,648 ' _________
Paper, excluding | | i
board: i
Orders, new___._____________s 401,767 | 333 333, 152 371,666 | 300,872
Productiont. ... ___._. 2418, 268 2338, 805 7 381,908 | 403, 577
Shipmentst . ... ... .. shnrt t,ous. N P w410, 067 ¢ #3258, 579 | 422, 4(\) 382,714 | 393,191
Book paper:* |
Coated paper: :
Orders, new --..short tons. .} 14,054 15,400 0 16,574 15,031 19, 768 19,204 1 20,944
Orders, unfilled. 4,739 K : ¢ -1, 815 3, 056 9, 117
Production_...._. 13,812 19, 616 21, 482
Percent of potential capacity. ... 41.8 53.1 61. 4
Shiprments. .. __.._.__ ._short tons_ . 14, 253 20,151 21,614
Stocks, end of month short tous__ 13, 949 14,721 13, 532
TUncoated paper:
Orders, n short tons.. 64, 696 86, 869 , 3T 87,821
Orders, u short ton 25, £82 31, 5G4 i 20,426
Prodnctmn._ short tons. . £9, 619 88, 878 <9 96, 411
Percent of poteunu apumy .- 41. 7 63.5 53, 69.9
Shipments. .._.__.___ 70, 654 88, 400 £7,032 94, 947
Stocks, end of month______ 54, 624 59, 061 57,874 58, 5583
Newsprint:
Canada:
Exports. ... 212, 845 184, 243 | 1486, F'07 206, 492
Produetion. . 203, 238 ,Sid ] 201,939 | 180,305 | 205, 652
Shipwents fr ) _._s‘mn tons_ 199, 926 258,657 1 180,026 | 160,859 | 198, 574
Stocks, at mills, end of month
United States: short tons.. 55, 099 30, 366 51,932 71, 364 73, 396
Consumption by publishers
shorttons. 120, 300 § 145, 695 165, 496 169, 816 | 171,139
Imports# . ... ._..._._. short tons.- - 197,227 | 171, 390 222, 897 138,647 | 181, 597
Price, rolls, contract, destination, N.
Y.base. .. __._..__ dol. per short ton.. 40. 00 40. 00 40. 00 40. 00 10. o0 40. OU 40.00 40. 00
Produetion, total..____.__. ol < 76, 184 80, 904 74, 12 80, 562 «x, §51 7, 70, 812 73, 528
Shipments from mills. _.__short ton 79,853 70,097 90,698 71,337 | 8L,229 | 79,126 8{; 49) 69,622 | 74,665
Stocks, end of month:
At mills _.short tons._| 15,493 24,123 20,180 20,526 23,2684 22,679 18,043 12,312 | @ 17,346 | 18,317 | 17,647
At publishers_ short tons..| 211,071 § 241,136 | 253,489 | 270. 690 | 241,803 | 236,734 | 244,388 | 277,125 | 201,282 | 240,101 | 210,072
In transit to publishers._short tons_.| 20,014 § 28,015 | 28,202 | 27,670 | 42,818 | 33,717 | 35,391 | 46,237 | 38,622 | 34,214 32,725
Paper board:§
(C)O(Iilsm uption. waste paper f..short tons..| 213,523 | 207,476 | 224,874 | 208,332 | 200,164 | 230,605 { 196,461 | 168,375 | 210,812 [ 211,560 | 231, 584
raers:
New. .. short tons.. 214,236 | 200,278 | 246,187 | 228,804 201,121 | 273,151 | 252,578 | 268, 360
Unfiiled, end of month..__short tons__ 72,990 73, 256 71,523 72,930 65,723 80, 987 84, 341 79, 649
Produetion.._.._..___ short tons. . 224,214 | 201,924 | 246,265 | 233,426 189,940 | 262,025 | 253,870 | 275,770
Percent of capacity. .. ... 57.1 52.6 58.7 6i.4 54.2 62.9 68.7 68.9
Stocks of waste paper, end of month:
Atmills fo____. ... short tons_.| 230,365 § 221,836 | 230,208 | 232,819 | 241,569 | 231,004 | 226,041 | 223,692 { 210,520 | 214,069 | 207, 957
In transit and unshipped purchases
Fine paper:* shert tons_.} 32, 864 15,970 27,726 24,877 26,618 33,003 27,764 20, 000 35,073 39,726 34,170
Orders,new_._.______..__... short tons__|_________ 22,152 | 21,514 | 26, 528 30,558 | 24,366 | 23,799 | 35,448 | 28,520 | 29,441
Orders, unfilled. 6, 148 6,277 6 744 6, 213 6, 856 7,460 9, 648 9,374 9, 890
Produetion_.._ 23, 856 20, 904 7,230 32,400 24,737 25, 263 32,917 28, 692 30, 798
Shipments...__._ 23, 602 21, 494 78 591 31, 606 24,522 22,190 34,859 27,877 30, 365
Stocks, end ormonth 51,121 50, 431 49, 326 , 548 48, 800 51, 804 47,913 49, 060 51,550
Wrappmg paper: *
Orders, new_._._.___.___.... 101,605 | 98,620 | 128,441 | 112,052 | 152,804 | 116,423 | 110,125 | 163,198 [ 128,971 | 134,954 | 118,858
Orders, unfilled _ 57,382 55,904 50, 360 51,872 56,733 51,005 60, 937 70, 219 65,517 67,271 60, 867
PIQdUCtIOD.- 109, 508 | 103,667 | 134,136 | 111,076 | 151,019 | 126,441 | 120,246 | 147,698 | 135,078 | 139,857 | 132,986
Shipments_ ______. 109,876 | 101,024 | 135,344 | 110,927 | 148,223 | 124,175 | 111,816 | 150, 147 | 134,484 | 137,969 | 127, 543
Stocks, end of mon 95, 064 08,192 | 96,704 97,041 95, 986 99,616 | 104, 971 | 103,089 | 100,203 | 101, 503 | 106,385
PAPER PRODUCTS
Abrasive paper and cloth, shipments:
Domestic. eams..| £1,204 | 54,185 | 46,050 | 48,528 | 48,985 ,302 | 46,635 | 41,536 | 58,287 | 59,071 | 69.477 | 69,173 | 50,774
Foreign._.____ 8,538 1 8030 | 81wW0| 82t6] 690]| 5998 8121 5220 6,804| 5934 7,465] 6,851 3,442
Paper board shmpm" boxes
Shipments, total____ _mills. of sq. ft__| ... 1,640 1,576 1,779 1,757 1,943 1,634 1,492 1, 807 1,639 1,879 1, 8035 1, 903
(‘or'rur:atnd * .mills. of sq. ft._|. 1,438 1,371 1,545 1,521 1, 696 1, 442 1,323 1,615 1,464 1,661 1,603 1,745
Solid fiber * L..mills. of sq. ft_. 202 205 234 236 247 193 169 193 175 218 200 209
PRINTING
Blank forms, new orders_.___.thous. of sets__| 73,730 02,182 76,895 1 82,103 83,118 ) 76,239 83,830 | 70,401 78,972 10,4901
Book publication, total.number of editions. . 674 608 852 771 727 1,080 518 628 1,604 624
New hooks_...____.__ numiber ofe(‘mons_, 495 54 712 65 612 847 456 563 784 447
New editions_. 134 140 13 115 233 62 65 220 177
Operations (prodie 71 78 78 80 81 77 30 80 80
Bales books: |
Orders, new 1, 127 1,129 | 11,799 | 14,605 | 11,554 | 11,233 | 11,130 | 11,689 | 12,436 11,732
Shipments 11, 47¢ 13,0100 10,793 0 12924 | 11,300 | 11,500 | 11,818 | 10,787 | 11,361 11,604
¢ Revised. |
1 Ravised series. 1 Tanuary 1933-Jaouary 1934 inclusiva oa eonsumption an r ot milis will be shown in a sabseguent issue. Data
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August 1935 SURVEY OF CURRENT BUSINESS 55

Monthly statistics through December 1331, | 1935 1824 1935
together with explanatory footnotes and refer- -
ences to the sources of the data, may be found . | Septern- | Novem- | Decem-

i Febru- .
in the 1932 Annual Supplement to the Survey | ~Ua8 June July Augustl ber October1 ber ber January ary March | April May

RUBBER AND RUBBER PRODUCTS

CRUDE AND SCRAP RUBRBER

Crude:
Consumption, total long tons._| 33,327 38, 620 30,035 30,312 , 31 28, 526 42, 864 38, 868 38,997 40, 913 37,827
For tiresft _._____ long tons_. 27,611 22,033 G 20, 4¢ 32,575 29, 671 28, 832 21,825 30, 280

Imports, total, including latext# long tons.. 48, 748 42,674 40, 523 47,844 46, 640 41, 456 30,705

Price, wholesale, smoked sheets, N. Y.
dol. perlb_.

134 . 146 .136 .129 .114 L115 L 120

Shiprients, world. ... long tons.. 70,600 | 70,000 75,000 | 74,000 | 67,000 | 70,000 76,000
Stocks, world, end of montht__.long tons. . 672,804 | 676, 2060 (93, 153 | 686, 195 | 678,800 [e577,003 | @ 677, 500
Aidloat, totald __________..._ long tons.. 110,478 06, 654 113,000 92, 000 97,400 J 13, 2 ()
For Unijted Statest_. _long tons.. 40, 668 45, 869 42, 066 44, 485 37,651
Lendon and Liverpocl. Jlong tons.__ 09,733 | 105, 98 ; L0 121 ()70 148, 337 162,012 | 165, 064
British Mulaya.._.. _..lonz tons_. 102,045 | 106,448 | 107,607 | 163,485 | 101,349 , 98, 471 91, 069 85,723
United Stutest.o.oocooeaoooo long tons.. 300, 545 | 367,300 | 354,456 | 361 108 | 359,370 | 358,000 | 355 C00 | 338,345 332,713 333,728 | 328,318
Reclaimed rubber:
Consumption. .o ..o oo tong tons.. 7.615 7,008 7,096 5,132 7,087 6. 492 7,034 9, 583 8178 8,183 o, 210
Production_._.__._. .long tons.. 10,820 9, 446 8,160 6,074 g, 143 7, 268 7,353 | 10,465, 10,072 [ 10,549 { 10,315
Stocks, end of ruonth . ______ long tons.. 19, 641 22, 035 20, 649 20,319 21,079 | 20,015 18,740 17,743 15,765 17,335 17,032
Scrap rubber: ;
Consumption by reclaimers.__.} tong tons._l._______. 36,875 | e 27,693 oo | I 25,959 lacer mmaicmceaen 32,709 4 ________ ...

TIRES AND TUBES

Pneumatic casings:

Prodnetion.___ thousands... 4,212 3,427 3,188 3,241 3, 665 4,488 4,251 4,215 4,376
Shipments, tctal .-thousands. _ 5,071 4,179 2,619 3,005 3,015 3, 553 3,189 4, 07 4,039
Domestic._._____ .-thousands. 4,956 4,001 2,834 3, 026 2,921 3,469 3,112 4,000 4, G0R
Stocks, end of month_ -...thousands._. 9,913 8, 436 8,357 8, 516 9,171 10,086 | 11,184 | 11,325 | 10,673
Solid and cushion tires:
Production housands. . 21 18 18 15 1 16 16 22 18 18 20 23
Shipments, total. _-thousands_._ 19 4 18 16 13 15 17 15 20 16 20 22 21
D --thcusands__ 19 7 15 13 14 16 14 20 16 20 21 20
8, end of month..___..__. thousands._ 31 30 33 34 35 33 35 32 32 31 31 4
Inner tu eS8t
Produetion thousands__ 3,074 3,425 3,570 3,017 3,123 3,074 3,398 4,131 4,046 3,999 4,122
Shipments, total. _-thousands.__ 5, 150 4,103 4,072 2,034 2, 609 2, 684 2,763 3,610 3,261 4,043 4,320 k 7
Domestic._..__.._ _-thousands_. 5,058 4,133 4,003 2,871 2,543 2,630 2, 689 3, 539 3,200 3, 080 4,252 3,287
Stocks, end of menth thonsands._j______... 8, 532 7,812 7,328 7,410 7,907 8, 247 8,904 9,332 ] 10,152 | 10,094 9, 864 0,298
Raw material consurned:
Crude rubbar. (S e Crude rubber.)
Fabriese o meee e thous. of o | ____._ 17,716 | 13,267 ; 13,724 | 12,042 ) 13,169 | 15,382 | 15,627 | 19,603 | 1§, 059 7,849 8, 01 7,736
MISCELLANEOUS PRODUCTS
Rubber bands, shipments. ... thous. of 1b__ 227 238 220 237 231 330 209 174 220 228 276 285 293
Rubber-proofed fabrics, production, total
thous. of yd_- 3, 156 3,332 4,291 4,742 3,279 3,419 3,334 3,776 3,661 4,071 4,0°8 4,030
Auto fabries._....._.....___ thous. of yd.. 478 526 570 568 804 40a 744 286 287 256 305 202
Raincoat fabries ~thous. of yd__ 1,320 1, 269 1,82 2.405 2,813 552 884 1,141 1,122 1,307 1,308 1,716
Rubber flooring, shlpments ‘thous. of sq. ft.- 449 372 413 339 386 375 411 268 286 366 456 1 ... .

Rubber and canvas foot.wear: ®

Production, total x8. of pairs.. 4,478 3,587 5,161 3,018 5,078 4,992 4, 870 5, 668 5,383 5,363 5,415 4,457
Tennis.___._. -thous. of pairs_. 1, 566 843 1,011 877 1, 201 1,165 1,570 2, 668 3,083 3,673 3,188 2,376
‘Waterproof. _-thous. of pairs_. 2,912 2,744 4,150 3,041 3. 877 3,821 3,300 2, 969 2,300 2,190 2, 226 2,481

Shipments, total. . of pairs__ 3,613 4,611 6, 529 6, 498 5,525 4,727 5,317 6,379 4,752 5,087 4,210 3,688
Tennis._.._ . of pairs._ 1,980 1,174 1,543 911 790 575 1,258 2,778 3,284 4,023 3,276 2,579
Waterproof... s. of pairs-. 1,633 3,436 4,986 5, 587 4,735 4,152 4, 060 3,601 1,468 1,064 934 1,109

Shipments, domestic, total.thons. of pairs. . 3, 561 4, 594 6,448 6, 436 3, 486 4, 653 5,273 6, 250 4,619 5,041 4,170 3,623
Tennis thous. of pairs_. 1,933 1,170 1,467 857 758 528 1, 240 2, 661 3,165 3,997 3,243 2,521
Waterproof..._..__..___. thous. of pairs._ 1, 629 3,425 4, 932 5, 579 4,727 4,125 4,033 3,589 1, 454 1,044 927 1,102

Stocks, total, end of month.thous. of pairs. _ 20, 945 19,935 18, 567 15, 858 15, 248 15,513 15,177 14, 466 15, 087 15,854 17,056 18, 202
’I‘enm&. . of pairs.__ 6, 846 6,515 5,983 §, 821 6, 085 6, 675 6, 999 6, 890 6, 690 6,331 6, 241 6,026
\Va'erp. . of pairs_. 14, 099 13,419 12, 584 10, 037 9,163 8,838 8,178 7,576 8,397 9, 523 10, 815 12,176

Rubber heels:

Production . of pairs__ 19, 412 15,903 18, 605 13,911 14, 437 13,922 13,428 14, 351 16, 334 18, 256 17,173 20, 262

Shipments, total* --thous. of pairs.. 20, 513 15, 656 15,493 13,219 16, 3%9 15,746 14,075 16, 630 15, 260 16,926 18,764 19, 658
Export.__...... _.thous. of pairs.. 426 346 339 219 377 326 359 296 221 430 241 336

Repair trade_..__ -thous. of pairs..

Shoe manufacturers ~thous. of pairs..

Stocks, end of month__.__. thous. of pairs_.
Rubber soles:

3,046 4,485 4,936 4,079 5,238 4,175 3,435 5, 667 4,777 5,102 7,405 7,471
16,142 | 10,825 | 10,218 8,921 11,273 | 11,244 [ 10,281 [ 10,667 10,262 | 11,385 | 11,118 11,850
38,446 | 38,997 | 42,140 | 42,652 | 40,016 | 38,040 | 37,751 | 35,811 | 36,950 | 36,349 | 34.80¢ 33, 602

Production Lof pairs__j.._______ 4,772 3,082 3,601 2,952 3, 239 3, 541 3,400 3,705 3,243 3,357 3,525 3,607

Shipments, total * . of pairs__j-. 5, 050 3,27 3,602 3,107 3,297 3,617 3,592 3, 696 3,601 3,410 3, 543 3,701

. of pairs_. 10 2 2 2 13 3 3 9 7 7 7 6

. of pairs_. 241 318 382 455 584 583 530 650 704 563 631 505

Shoe marcufacturers . of pairs. - 4,799 2, 95 3,218 2, 650 2, 699 3,030 3, 059 3,037 2, 890 2,840 2,€05 3,150

Stocks, end of month. .of pairs__ 1o 4,053 4,933 4,894 4,718 4, 656 4,528 4,329 4,311 3,948 3,904 3,867 3,733
Mechanical rubber goods, shipments: ]

4,421 3,834 3,923 3,187 3,715 3,094 3, 601 4,515 4,261 5,463 4,044

o 960 1, 001 984 846 996 07 746 871 775 1, 066 1,109

1,583 1,362 1 359 1,138 1,376 1,078 1,001 1,430 1,372 1,842 1. 658

1,852 1,472 , .AO 1,203 1,343 1,310 1, 854 2,215 2,115 2,615 2, 147

«Revised.

1 Data for 1934 are estimated to represent approximately 97 percent of the industry; data are estimated to cover 79 percent of Lthe industry for 1929-33, inclusive, and 75
to £ (psreent prior to 1929,

# Seo footnote on p. 37 of this issue. Data for 1933 revised. Sce p. 20 of the October 1934 issue.

® In October 1933, 4 new companiss were included in the repo:t and 1 additional company in January 1934. Since that month, the coverage of the industry is 160 per-
cenf. For nreceding periods tie coverage varied but was about 80 perceut. Ovartapping figuros ure available for October 1933. See the Oct ober 1034 issue for October 1933
data for the smaller ntunber of firms.

* New scries. Earlier data not published on rubber heeis and soles prior to December 1932,

t Revised series.  Data on consumption of rubher for tires revised for 1032, 1523, and 1934, 8es p. 51 of the August 1934 issue. Revised data {rom Septemr 30—
Deceember 1034—rubber world stocks, world affoat, and afioat to the United States appear on p. 20 of the July 1935 issue; for 1932 revisions for United States stocks, see p 50
cfthe May 1933 issue. See p. 5C of the Jupe 1933 issue for crude rubber imports.
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56 SURVEY OF CURRENT BUSINESS August 1935

Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer-

ences to the sources of the data, may be found i . R IN . - . o
in the 1932 Annual Supplement to A Survey | Jume { Jume | TJuly | August Segg?m \ October {I\%‘;?_m D%C:;n January Fikr’;u | March | April i May
i | ! |
STONE, CLAY, AND GLASS PRODUCTS
BRICK
Common brick:
Price, wholesale, red, N. Y.
. dol. per thous_. 9. 50 10. 50 10. 50 10, 50 10. 50 10. 50 10. 50 0. 50 10. 50 10. 44 10.00 10. 00 6. 63
Shipments*_ . ___._..___. thous. of brick._|....._... 61,078 61, 101 68, 083 62, 405 77, 698 64, 508 48, 188 39, 28 60,987 | 275,539 81, 620

Stocks* ... ~--thous. of brick_.|.....__.. 405,713 | 420,716 | 422,641 | 417,025 | 412, 58¢ | 416,833 | 412,449 | 400, 528
Faco brick (averago per plant):
Orders, unfilled, end of mo.

303,458 |2341,466 | 344, A5G

thous. of brick..|......... 545 503 403 369 351 322 233 254 288 288 581
Production (machine)*____thous. of brick. 153 179 131 158 203 218 120 G4 Tl G5 3
Shipments_.__....__ -thous. of brick_ 180 131 208 172 217 143 115 G4 a7 138 :
Stocks, end of monthi__.__ thous. of brick.-_ 2, 38) 2,300 2,333 2,202 2,21 2,303 2,306 2,310 2,318 2

Sand-lime brick:
Orders, unfilled, end of mo.

thous. of brick.. 60 423 135 143 140 175 850 140 160 100 G235 810
Production - .-thous. 3 1,228 1,219 1,187 1,164 420 1,651 169 175 155 115 1,821
Shipments by rail. .thous. 44 45 45 42 8% 532 32 0 13 a0 125
Shipments by iruck .thous. : 65 818 1,045 1,121 8% 1,105 531 350 266 414 1,784
Stocks, end of month._.._thous. of brick.. 1,860 1,43% 1,351 1,980 2,091 1,877 2,715 1, 561 1,317 1,363 811 1,374
Vitrified paving bric
Shipments*____. ...thous. of brick__|.___.___. 12,451 9, 650 10, 339 8,773 6, 831 4,093 1, 836 1,601 1, 167 1,338 3,207 4,162
Stocks* . oo ees thous. of brick_ |- -...__-- 76,019 78,047 77,356 77,701 77,418 76, 156 77,866 74,711 79, 494 77,033 | £0,332 €7,241
PORTLAND CEMENT
Price, wholesale, composite. ...dol. per bbl.. 1. 667 1. 650 1. 650 1. 630 1. 650 1. 650 1. 650 1. 850 1.650 1. 650 1.658 1,667 1.667
Production _thous. of bbl._ 8.730 8,813 8, 144 7,842 7,650 6,675 5,770 4,447 3,202 3,053 4, 259 8, 136 8,222
Percent of capacity. 30. 6 32.8 35.7 34.5 34.8 20.3 20. 2 19.5 4.1 14.9 86 279 36. 1
ShipmentS. ..o oo thous. of bbl__ 7,624 8, 51l 7,898 8, 249 7,388 8,439 5,674 3,104 2,848 2,952 4,878 6, 188 7,428
Stocks, finished, end of month_thous. of bbi._| 23,008 21,600 | 21,852 21,424 21,734 19, 907 20,078 21, 460 21,847 21,899 21,289 | 21,219 | 21,991
Stocks, clinker, end of month.thous. of bbl__| 6,729 6,424 6, 588 6,332 5,975 6,055 6,213 6, 137 6,318 6, 348 6,343 €, 122 a f, 365
GLASSWARE, ETC.
QGlass containers: #
Produection....__...__..... thous. of gross..| 3,295 3,156 3,115 3,169 2,859 3,132 2,855 2,922 2,935 2, 639 2,046 3,113 3, 401
Percont of capacily o ooce oo ocaaias 59.8 55.0 56.5 53.2 54.0 52.6 51.8 53.0 49,3 49.9 51.4 54,3 59.3
Shipments.._._..._.. _thous. of gross..| 3,276 3,168 2,991 3,083 3, 260 3,106 2,537 2, 430 2,679 2, 584 2,063 2,936 3,245
Stocks, end of month..__.. thous. of gross__| 8,115 7,548 7,616 7, 666 7,231 7, 210 7,481 7,871 7,990 8,610 7,955 8,600 8,141
[luminating glassware:*
Orders:
New and contract._. .. number of turns.. 1,919 1, 553 1,453 1,423 1,411 2,184 1, 900 1,681 1,774 1,850 2,115 2, 020 3, 965
Unfilled, end of month
number of turns. . 2,751 1,951 2,205 2,216 2,235 2, 540 2,450 2,303 2,252 2,356 2,611 2,608 2,623
g{lgductign .............. nuinber of turns..| 1,829 1,276 1,062 1,453 1, 188 1,844 2,022 1,877 1,638 1,774 1,902 2,065 2,022
iproents:
Total. oo .. number of turns__| 1,814 1, 446 1,105 1,390 1,427 1, 880 1,999 1,851 1,691 1,685 1,791 1,920 1,027
Percent of full operation.....____._.... 70.7 56.3 43.1 49.9 55.6 73.3 77.9 72.1 65.9 65.6 62.8 4.8 75.1
Stocks, end of month..._number of turns..| 5 119 4, 641 4,610 4, 649 4,457 4,432 4,475 4, 525 4,487 4,624 4,795 4, 643 5,097

Plate glass, polished, production t
thous. of sq. ft._| 13,163 6,520 7,242 7,450 6,738 7,512 6, 587 8,300 | 13,365 | 13,723 | 16,532 | 16,999 14, 582

GYPSUM*
Crude (quarterly):
Imports._ ... P short tons._ 02,703 S8, 403 101, 805 10, 730
Production.._.__.._ _short tons._. 439, 953 450, 304 324,318 202, 406
Shipments (uncaleined)....__. short tons.. 173, 218 145, 404 £9, 956 84,853
Caleined (quarterly):
Production___________.________ short tons_ _[------n-- 325,958 | e 257,048 | 234,735 | oo e e 233,852 Joeemm oo iiaeaae
Calcined products {quarterly):
Shipments:
Board, plaster (and lath)_thous. of sq. ft_. 31,501 32, 601 32,004 | liooo__. 29,937 |.-
Board, wall_____________ {hous. of sq. ft__ 76, 218 44, 812 49, 793 R
Cement, Xeenes__..._...._._. short tons.. 4, 258 3, 501 2, 866
Plasters, neat, wood fiber, sanded, gag-
ing, finish, etc.._ short tons. [-eeoeen-- 226,405 | emcoo |l 188,314 ||t 162, 020
For pottery, terra cotta, plate glass, mix-
ing plants, ete__..occoo_ ... short tons-- 20,437 | 24,681 || 23,085
Tile, partition....._ _thous. of sq. ft__ 2,426 | - 1,728 foemcmmce e 1, 550
TEREA COTTA
Orders, new:
Quantity .. ... short tons.. 934 1,630 064 1,382 515 761 529 1,000 957 034 795 1,440 791
Valle. o e ceceeean thous. of dol.. 113 122 a3 84 50 65 41 82 20 £0 66 183 93
TILE

Hollow building tile:*

Shipments... _.--short tons__

39,353 37,513 44,272 38, 068 38,139 35,643 28,817 25,793 23, 111 29,931 | 38,498 42,403
StOCKS e e short tons..

388,972 | 383,808 | 378,533 ;| 369, 641 | 367,166 | 363,347 | 370,116 | 363,291 | 353,774 | 350,710 [4346,785 | 339,927

o Revised.

* New sories. Earlicr data not published on illuminating glassware prior to July 1932 (except production and percent of capacity); for earlier data see p. 20 of the June
1933 issue, face brick, machine production. Series on common and vitrified paving brick and tile beginning January 1934 were shown on p. 20 of the June 1635 issue. For
earlier data on gypsum see p. 20 of the January 1933 issue.

1 Adjusted for degrading and year-end physical inventories. X

t Data on plate glass represent the total output of the industry. Complete figures for the months of 1932 were shown on p. 52 of the March 1933 issue, and for 1933 on
p. 52 of the March 1934 issue. .

# Series on glass containers are not comparable for 1934 and earlier years due to increase of number of firns reporting to 44. Shipments of the 44 firms for the year ¢f
1933 amounted to 33,056,706 compared with 23,511,963 for the 30 firms reporting a year ago. Comparabie statistics on shipments for the companies, now reporting by years,
from 1928 to date were as follows (in gross): 1928, 31,943,016; 1929, 32,765,80€; 1630, 31,905,933; 1931, 31,413,508; 1932, 26,947,949; and 1933, 33,048,747. Data are not availalle for
this period on production and stocks, nor are monthly figures on shipments available. It may be noted from the trend of these data that the monthly figures prior to 1834
had a downward bias. Basis of estimating capacity was changed in computing the new series. Iata beginning January 1934 revised see p. 52 of the May 1935 issue.
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Monthly statistics through December 1931, | 1935 1931 1935
together with explanatory footnotes and refer-
ences to the sources of the data, may be found 3
in the 1932 Annual Supplement to the Survey une June

Seggm—\octoberiNobv;m-‘ D%c:rm- January F:?;“' March | April May

July I August

TEXTILE PRODUCTS

CLOTHING
Hosiery:*{ .
Production.________ thous. of dozen pairs..|......... 8,474 6,674 7,838 6, 989 9, 564 9, 466 8,001 9,996 9,214 9, 692 9,392 9,203
Shipments......_.... thous. of dozen pairs..|.......__| 8,458 6, 349 8, 666 8,078 9,791 9,308 8,220 8, 588 8,732 9,768 9, 180 9,124
Stocks, end of month
thous. of dozen pairs..|..._..... 18,845 19,164 | 18,332 | 17,238 17,006 17,159 16,934 | 18,343 18,825 18, 749 18, 962 19, 040
Men’s and boys’ garments cut:
Overcoats..._..__...._ thous. of garments._.
Separate trousers...... thous. of garments._ .
RS 11 7 U, thous. of garments_.
COTTON
Consumptionf. ... ... thous. of bales.. 386 363 360 421 296 520 477 414 547 478 481 463 469
Exports:
Quantity, cxclusive of linters
thous. of bales_. 345 459 306 253 454 616 572 504 186 390 318 323 279
Ginnings (total crop to end of month)
thous. of bales__|._._...__f-cccao__. 100 1,398 4,958 7,920 9,030 | 89,174 | 49,380 {.._._.___ 9,472 | l]eceicnas
Imports#. .o ocaoecaaeeaaoaes thous. of bales._ 6 10 11 11 8 12 8 10 8 8 10 9 10
Prices:
To producer...-......._...... dol. per 1b__ . 118 .116 .123 .131 .131 .125 .123 L124 .123 2200 115 117 . 120
Wholesale, middling, N. Y.___dol. per Ib__ .119 .123 .129 L134 .131 .125 .126 .127 .127 .126 .115 117 .123
Production, crop estimate._..thous. of bales. .| .. f-ecco o) oma e eceeae e mccman 9,636 foommmmcee) oo
Receipts into sight§___...... thous. of bales_. 231 339 432 527 1,676 2,283 1, 498 977 482 374 420 227 274

Stocks, end of month:t
Domestic, total mills and warehouses
thous. of bales_.[ 6,961 7,311 0, 794 6,905 8,673 { 10,521 | 11,089 | 10,940 | 10,158 9, 534 8,902 8,263 7,539

LT RV 1 thous. of bales_. 883 1,326 1,228 1,081 1,057 1,140 1,204 1,300 1,194 1,161 1,117 1,061 979
Warehouses_.._......... thous. of bales..| 6,076 5,985 5, 566 5,824 7,616 9, 381 9,795 9, 641 8, 964 8,373 7,785 7,202 6, 560
World visible supply, total..thous. of bales._| 4,988 7,362 6, 950 6, 639 7,210 7,963 7,955 7,819 7,482 7,197 6, 881 6,124 5, 593
American cotton. ... thous. of bales..| 3,253 5,040 4,737 4,532 5,225 6,037 6, 086 5,962 5, 565 5,132 4,715 4,169 3.720

COTTON MANUFACTURES

Cotton yarn:
Prices, wholesale:

22/1s, cones (Boston)........ dol. per 1b.. .301 .208 . 308 .315 .316 .312 .304 . 309 . 306 .209 .297 .206 .305
40/1s, southern spinning*.___dol. per Ib__ .415 .435 .435 .435 .435 .435 .425 .415 .415 .410 .414 .415 .415
Cotton goods:
Cotton cloth:
BXpOrtssecacmmceccmannan thous.ofsq.yd...| 13,657 § 21,223 | 15,647 14,456 17,330 | 16,423 | 16,857 | 16,444 15,484 | 15,848 18,713 16, 285 16, 539
Importsf..ococooocoo o= thous. of sq.yd.___ 3,729 1,701 1,944 2,108 2,512 2,592 3,517 4,353 5,474 7,727 7,118 5,903 5, 460
Prices, wholesale:
Print cloth, 64 x60. ... dol. per yd.. . 061 . 064 . 067 .071 .074 .070 . 066 . 068 . 067 . 065 . 062 . 061 . 062
Sheeting, brown, 4 x 4 (Trion mlll)
dol. peryd._[ .073 . 076 .077 . 079 . 082 . 081 . 078 .077 . 077 .076 .074 .073 . 074
Cotton cloth finishing:*
Production:
Bleached, plain . of yd._{»101, 000 | 106, 741 | 101,015 } 113,209 | 111,581 | 134,386 | 126,726 ; 128,898 | 145,390 | 137,335 | 148,710 | 144,429 } 2130, 284
Dyed, colors... - .ofyd.| 279,000 | 73,954 | 66,472 | 73,651 73,407 | 89,420 | 87,679 | 87,992 | 107,283 } 104,987 | 119,107 | 112,883 | 98,810
Dyed, black... .ofyd..| »5,600 4, 885 5, 686 5,738 6, 162 7,985 6, 693 6,114 6, 999 6,013 6, 797 6,218 s 6,000
StPr]i{ntgd .of yd._| 286,300 | 83,414 | 75,833 { 84,499 | 90,772 | 126,384 | 114,139 | 107,379 | 120,203 | 117,780 | 122,548 | 104,597 { = 100, 265
ocks:
Bleached and dyed........ thous. of yd..] 333,991 | 314,413 | 310,039 | 269, 461 | 266,886 | 277,030 | 298,233 | 284,473 | 288,864 | 276,863 | 291,481 | 297,866 | 297,776
a I:jr]inted ...... f ............. thous. of yd..| 115,255 } 118, 034 | 109, 756 | 101,057 | 101,083 | 108,830 | 111,758 { 107,585 i 100,008 [ 97,232 { 97,732 { 103,500 [ 111,926
pindle activity:
Active spindles..___ ... thousands..| 22,709 | 24,621 | 24,418 | 24,154 | 22,113 | 25,095 | 25,051 | 25,057 [ 25146 | 24,925 | 24,571 23, 854 23,028

Active spindle hours, total
millions of hours_.| 5,083 5,241 5,152 5,753 3,716 7,185 6,703 6, 027 7,510 6, 575 6, 663 6, 058 6,085

Average per spindle in place..... hours.. 167 169 167 186 120 233 217 195 244 212 216 197 199
Operations._..ocoocuee percent of capacity._ 74.6 72.6 74.3 76.8 54.3 97.1 94.0 87.1 102.6 100. 2 92,9 85.3 83.4
RAYON AND SILK
Rayon:
Deliveries:*
Unadjusted . .ceammemaaean 1923-25=100._ 376 305 334 307 308 382 386 488 553 441 205 274 417
Adjusted. - ceocomanmcnnaaan 1923-25=100_. 470 382 440 287 221 357 429 574 565 1 387 279 264 439
3-mo. moving average of adjusted index
1923-25=100_{---c----- 375 370 316 288 336 453 523 500 410 310 327 301
Importst#. oo oaecmmaaas thous. of Ih_. 39 4 24 27 11 29 25 6 22 9 26 16 12
Price, wholesale, 150 denier, ‘A’ grade
[ 45 T dol. per Ib_. 55 .55 .55 .55 .55 .55 .55 .57 .60 .60 .60 .60 .55
Stocks, imported, end of month
Silk thous. of 1b_. 261 372 280 275 276 272 265 264 263 262 262 262 |-ceeeann
ilk:
Deliveries (consumption)........... bales 33,728 | 33,069 | 32,021 | 36,247 | 32,599 | 49,106 | 37,548 | 40,941 { 47,443 | 41,732 | 44,347 | 39,757 38, 361
Imports, raw$#. ... thous. of lb.. 5,201 5,037 4,719 4,731 6,846 5,387 7,219 2, 566 5,278 6, 516 5, 658 4,905 5, 545

Prices, wholesale:
Raw, Japanese, 13-15, N. Y _dol. per 1b.. 1.376 1. 199 1. 139 1.133 1.125 1.185 1. 292 1.358 1. 348 1.432 1.327 1.391 1.418

Silk goods, composite..-..__ dol. per yd.. .92 .93 .92 .93 .93 .93 .95 .96 .96 .96 .04 .92 .92
Stocks, end of month:
World visible supply._....._...__ bales._j 190, 700 § 259,000 | 272,000 | 285,000 | 285,300 | 277,800 | 275,000 | 272,300 | 258, 500 | 234,457 | 223, 548 | 220,577 | 207,000
United States (warehouses)...... bales..| 42,018 ) 59,048 | 66,268 | 58,694 | 76,645 ! 66,479 | 76,502 | 65,034 | 48,516 | 48,727 | 36,583 37, 587 36, 762
s Revised. b As of Dec. 13. d As of Jan. 16. » Preliminary.

* New series. Hosiery compiled by the Hosiery Code Authority and estimated torepresent 95 parcent of the industry. Dataavailable from November 1933 to date, except
for shipments for which data are available back to 1929. Complete data for 1934 were shown on p. 53of March 1935 issue. Complete data on shipment s will be shown in
a subsequent issue. Data on cotton cloth finishing are from the National Association of Finishers of Textile Fabries and cover practically all the industry; comparable
figures are not available prior to December 1933; the production statistics are prorated from data for 4-week pariods; stocks are reported at end of each 4-week period. Data
on 1(:{;.\1:1:{0:}1 y?rn, sc1>u3l:hem spinning from January 1933-April 1934 will be shown in a subsequent issue. Rayon deliveries from January 1923-April 1935 were shown on
p. 19 of the June 1935 issue.

9 E‘or fewswna for crop years 193{-32, 1932-33, and 1933-34, sae D. 52 of the October 1933 issue, p. 52 of the September 1933 issue, and p. 53 of the October 1934 issue,
respactively

t For revisions of cotton consumption, domastic stocks, and spindle activity for crop years 1931-32, 1932-33, 1933-34, soe p. 20 of the February 1933 issue, pp. 52 and 53
of the November 1933 issue, and p. 53 of the October 1934 issue, respectively.

For 1932 ravisions sas p. 53 of the Juna 1933 issus; for 1933 revisions ses p. 20 of the September 1934 issue.

# Sea footnote on p. 37 of this issus. Data revised for 1933; see p. 20 of the October 1934 issus.

© Stocks at end of 4-week periods through June 16. July figures are averages for July 14 and Aug. 11. August figure as of Sept. 8. Subsequent data at the end of
suceceding 4-week periods.

For 1932 revisions see p. 53 of the June 1933 issue, and for 1933¢ evisions see p. 20 of the October 1934 issue.
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Monthly statistics through December 1831, | 1933 1934 i 1935
together with explanatory footnotes and refer-

ences to the sources of the data, may be found i ; ! em- Novem- " o !
in the 1332 Annual Supplement to the Sarvey | June June | July | August i Se&t;m | October \’\()L‘.\nim | D%ceerm ! JBDHHF}’I’ Fglr)‘rvu ! March | Apri} i May
i ! i ! o | | v !
TEXNTILE PRODUCTS—Continued
RAYON AND SILK—Continued ‘ f | ‘ ! |
i | i |
Silk manufacturing: i ! I 1 i :
Operations, machine activity: ! ! i
Spinning spindles:* i ! 1
All --.percent of capacity..i .. 40.0 41. 5 | 40.3 23,0 1 43.2 44.4 46.8 55.0 52,2 45.8
5-B. Ce-ec-.-..percent of capacity ... .______ 38.9 37.2 371 57.8 | 47.4 45.8 45.8 50.3 518 514
Weaving: !
Broad loowmst..._. percent of capacity.. 46.5 12. 9 417 25.0
Narrow loomsf._ _percent of capacity_. 25.6 | 2149 29.7 18.7 |
Silk piece goods:* '
Commission mills:
New orders.._...._.__ yards per looni.. 278.4 200.2
Production_ -yards per loom.. 458.5 409.9
Shipments_._ yards per loom. . 426.1 414.8 |
Stock-carrying mills: |
Production .. __ ... vards per loom__ 206. 3 270.0
Shipments....cocco.e yards per looru.. 257.8 256. 9
Stocks, end of month_yards per loom.__ 977.3 1 1,004.5
Still to come off looms_yards per loom._.!|_ 372.8 327. 4
WOOL : |
Consumption: ; ; i
Total, grease equivalent basis} ) : i
L thous. of Ib__| 89,428 b 44,858 | 857,065 | b 58,370 b 51,616 (b 65,006 |5 62.0% | ©70,617
Apparel class, scoured basis*..thous. ofIb..! 28,388 17,700 1 22,200 | 22,200 1 19,309 | 23168 | 21,818 25,444
Imports, unmanufacturedj#____thous. of Ib__| 15,932 4,964 5,074 8,583 | 11,964 | 13,936 | 15,459 15,775
Operations, machinery activity:?® . ! ; : i ’
I(jombs, worsted.___.._ percent of capacity. . 113 40 a7 38 29 49 | §2 95 100 89 95 111 116
0011S: | i ; |
Carpet and rug.____percent of capacity.. 55 46 33 35 1 30 34 | 23 28 36 45 | 52 a8 59
Narrow___- _percent of capacily.. 25 30 2 | 24 18 34 29 26 2% 3 29 27 23
Wideo oo .o. __.percent of capacity.. 77 5t 53 | 51 28 45 | 48 63 §1 88 82 73 76
Spinning spindles: . . f i ; !
Woulen _..percent of capacity.. &9 71 711 7 45 63 | 68 71 85 ! 92 81 | 75 83
Worsted______...__.percent of capacity.. 72 29 31 26 21 35 43 65 74 71 61 | 63 71
Prices, wholesale: | | | ; ’
Raw, territory, fine, scoured.._dol. per Ih__ .75 .84 . i 56 .76 ) .66 54 68
Raw, Ohio and Penn., fleeces..dol. per ib._ L3C .30 .27 .26 .25 .23 oy Ton
Suiting, unfinished worsted, 13 oz. (at mitly o
dol. per yd._ . 1. 634 1. 510 1. 510 1. 510 1. 510 1. 510 1. 522
Women'’s dress goods, French serge, 54" (at
fACLOTY) - e oo dol. per yd.. 1.139 . 990 L9990 . 990 . 990 L9u0 . 990
Worsted yarn, 2/32s, crosshred stock, Bos-
(7]« U dol. perib.. 1.28 1.10 1. 10 1.08 1.05 1.05 1.06
Receipts at Boston, total a_.___thous. of Ib_. 33,343 5, 758 5,177 3,730 6, 507 8,951 19, 701
Domestic.._....__. __-thous. of lb__ 33,512 4,826 4,478 2, 380 4, 626 7, 141 17, 244
Foreigna ... ... thous. of Ib... 1,833 932 699 1,350 1,85 1,810 2,453
Stocks, scoured basig, end of quarter:*§
Total thous. of 1b__1 141,923 | 176,292 170, 004 134, 455

Domestic. _--thous. of 1b__j 126,204 § 148,330 149, 016 115, 216
Foreign. ._.thous. of Ib__| 15,714 27,962 | 20, 988 19, 234
Combing. -..thous. of Ib__! 100,207 } 116, 841 113, 751 88, 163
Clothing . thous. of Ib._} 41,716 § 59, 443 56, 2563 46, 202
MISTCELLANEQOUS PRODUCTS
]
Buttons, fresh-water pearl:
Production _pet. of capacity__i._______. 40.0 23.7 34.5 37.0 43.1 ¢ 48. 4 41.1 41.8 50.3 49.3 45.9 37.6
Stocks, end of month______thous. of gross. 7,118 6,791 6, 634 6, 432 6, 296 6, 396 6, 236 8,676 8, 536 8, 357 8, 238 8, 188
Elastic webbing, shipments___.thous. of dol._ R 705 646 840 817 929 823 815 956 919 1,018 1,070 [ _.
Fur, sales by dealers__......_.thous. of dol__| ________ 1,644 2,038 2, 669 2,220 1,797 1, 887 1,386 1,769 1,942 2,271 2,301 P2 7:8

Pyroxylin-conted textiles (artificial leather): !
Orders, unfilled, end of month . |

thous. linear yd._ 1,974 3,224 3,323 3,065 3,050 2,930 2,988 2,787 5,058 [ 2,093 2,822 2,654 2,868
Pyroxylin spread__...________ thous. of Ib._ 3,274 2,706 2,972 3, 654 3,294 3,325 3,257 3,337 4,214 1 4,444 4,829 1, GO0 4,280
Shipments, bilted______ thous. oflinear yd.__! 3,645 2,645 2, 649 3,059 3,031 3,125 2,833 3,197 ; 3,733 . 4,057 4,691 4,328 4, 606
!
TRANSPORTATION EQUIPMENT
AIRPLANES { '
Production, total ~onumber o oo 205 155 191 180 120 11t 83 85 99 ‘
Commercial (licensed). _number..: 122 105 102 81 60 57 47 51 56 |
Military (deliveries)... -number. R 65 19 | S 15 21 42 21 15 28
FOr EXPOTta e cme e e number.. 18 | 31 81 81 | 36 | 121 15 19 ! 15 |
» Preliminary. ' # See footnote on p. 37 of this issue.

b Since July 1934 report has been on a weekly basis. Data for September and December 1934 and March and June 1935 are for 5 weeks; cther months, 4 weeks. Figures
for July and succeeding months are co:nputed from Census Bureau fgures so as to represent 109 percent of the wool industry; earlier fizures incomplete.

t Compiled by the Silk Code Authority (1he National Federation of Textiles, Tnc.) and represent the parcentage of operations based on an 8)-hour week (2 shifts of 40
hours each). Data are not comparable with the series previously showa in the Surrey which were based on a simaller sample and computed on the basis of a 48-hour week.

* New series. Silk spindle activity, compiied by Silk Throwing Code Authority; not comparable with spinning data previously shown. For earlier data on silk piece
goods (stock-carrying mills only) see p. 19 of the April 1935 issue, excepting for yardage on loonis, which is shown on p. 20 of the Auzust 1934 issue. Wool stock series bezan
in June 1934. See p. 20 of the July 1935, issue for earlier data and explanation of new wool consumption series.

® Beginning with the July 1934 report the statistics are reported on the basis of 4 and 5 weeks, the weekly distribution being determined by the Saturdays. The statis-
tics presented herewith are still based on the pre-code computed normal (currently based on the single-shift performance over the 5-year period 1928-32), The current data
represent practically complete coverage of the industry. No allowance for holidays in January 1934, January 1935, and December 1934,  Conversion will be made for earlier
months (since effective date of code) at a later date,

4 Foreign receipts for year 1934 are compiled by U. 8. Department of Ayriculture and are not comparable with data carried through December 1933. Thisresults in a
total figure which also is not comparable with earlier data.

€ Compiled by the Bureaw of the Census and represent stocks of raw wool held by all dealers, topmakers, and manufacturers who usually hold significant stocks of woo!.
The figures for the 3 quarters of 1934 have been revised to inciude the “grade not stated.””

+ Grease equivalent of shorn wool, plus actual weight of pulled wool. ~ Conversions are based on totals; scoured wool Is multiplied by 2 and pulled wool by 114. Includes
clothing and carpet wools. Sec note on apparel class wool on D. 20 of this issue.  As this grease series will probably be dropped in favor of the more accuraie seoured serie
it is sugzested that those who wish to keep series going have their names placed on Bureau of the Census mailing list for the monthly wool consuinption repor ¢
whieh can be computed data, using formiia given.

§ For 1932 revisions see p. 53 of the June 1933 issue, and for 1933 revisions see p. 20 of the Octoer 1031 issue.
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SURVEY OF CURRENT BUSINESS

Monthly statistics through December 1931, | 1935 1934 ’ 1935
together v;rlith expla.naftoiy footnotes ax;)d refer(i —_ } | : -
ences o the sources of the data, may be foun ~ ) Sept m- Novem- | Decem- Tebru- .
inthe 1932 Annual Supplement to the Survey | June June 1 July } August D e ) October | | ber 1 bor |January ! ary March | April May

TRANSPORTATION EQUIPMENT—Continued
AUTOMOBILES?

Exports:

Canada:

Automobiles, assembled number__ 4,829 5, 255 6, 655 3,517 3,343 3,778 i,929 641 1, 585 4,858 9,355 6, 356 6, 499
Passenger cars L.number_. 3,276 3,970 4,692 2,532 2,285 2,754 1,140 367 1,366 4,342 6, 665 5,194 5,088
United States:
Automobiles, assembled, total§
number._| 26,279 24, 887 23,959 19,827 17,766 15, 552 16, 280 15, 420 17, 626 21,827 29, 806 26,433 19,845
Passenger cars§ ___.number. 16, 517 18,071 17, 621 12, 522 10, 236 8, 040 9,208 8,279 11,035 15, 067 20, 956 18,341 13, 604
Fi Trllcks§ ----nuruber.. 9,753 6,816 6,338 7,305 7,530 7,512 7,072 7,141 6, 591 6, 760 8,820 8,092 6, 201
inancing:
Retait purcha\(‘rs, total__...thous. of dol._ 99, 114 95, 485 87,760 67, 209 63, 224 55, 303 43,789 56, 152 66,419 95,184 | 113 026
New cars..oe.o-. _thous. of dol.. 68, 842 65, 093 58, 024 43, 250 42,738 33,784 24,761 35,937 42,779 61,722 73,05
Used ea -_-thous. of dol.. 28, 401 28, 601 28,025 22, 763 24,127 20, 399 18,016 18, 854 22, 235 31, 607 27,929 2
Unclassified.. thous. of dol.. 1,871 1,791 1, 643 1,252 1, 360 1,120 1,012 1, 260 1,355 1, 856 2,039 1, 963
Wholesale (manufacturers to dealers)
thous. of dol._|._______ 102, 706 90, 204 83,108 55, 586 45,363 29,730 36, 530 93,830 | 106,054 | 145,574 | 139, 930 132,074
Fire-extinguishing equipment:f
Shipinents:
DMotor-vehicle apparatus.......number__ 54 36 32 45 39 31 25 40 30 22 36 47 40
Hand-types_ oo oo oooo.. number__| 33,909 22, 264 22, 183 21, 495 23,056 24, 007 31, 219 21, 536 25, 169 20, 697 21,713 29, 796 33, 860
Production:
Autoemobiles:
Canada, total... _.number__| 15,745 13, 905 11,114 9, 904 5,579 3,780 1,697 2, 604 10, 607 18,114 21,975 24,121 29, 765
5 -.number..| 12, 274 10, 810 8,407 7,325 2,125 1,052 2,443 8, 262 13,885 18,179 20, fﬁ“ 17,003
_.nunher_.| 361,390 § 306,477 | 264,933 | 234, 811 131, 961 83,482 | 153,624 | 292,817 (335,700 | 429,834 | 177 718 |e 364,727
_-number_.{ 296 &0G | 201, 280 | 223,004 | 183, 500 &4, 003 49,020 | 111,061 | 229,233 | 275,623 | 361,816 | 401, 628 307 ,;.2‘7
_.number §o R e e e e e e T B I
__.number..| ¢4 711 45, 197 41,835 51,311 47,088 | 34,462 | 42,563 | 63,534 | «60,077 | 68,018 | 75,118 | ¢ 57,205
Automobiie rims.. .- ... thous. of rilus.. 1,428 1,016 1,155 752 63 578 1,199 1, 869 1,616 1,724 1.907 1, 561
Registrations:
New passenger carst...... nurber. | 89,360 §#223,854 | 228, 7C0 | 193,828 | 146,931 | 140,880 | 107, 648 75,514 | 136,635 | 170,615 | 261,477 | 319. 652 293, 201
s ll\Te\v commercial cars*___.__.__.__ nuinher. | 50,060 44,778 37,450 40,790 | 37,225 49, 878 28, 689 24,125 34,759 | 34,707 41, 511 46, 785 47,968
ales:
General Moters Carporation:
To consumers number.. 112,847 1 101,243 | 86,258 | 71,648 1 69,080 | 62,7521 41,530 | 54,105 | -77,297 | 126,601 | 143,009 | 109,051
To dealers, totalf. _.number.. 116,881 | 134,324 | 109,278 71, 884 72,050 61, 037 41, 594 08, 268 1 121, 146 | 169,302 | 184,059 134, 597
U. 8. dealers _.-.number.. 118, 789 | 107, 554 87,429 53,738 50, 514 39, 048 28, 344 75,727 02,907 | 132,622 | 152, 944 105, 159
Sh'pmenls, accessories and pnrts, total*
Jan. 1925=100._| _____.__ 106 99 92 81 79 77 99 113 123 135 147 132
Accessories, original equipment
Jan. 1925= 100 - 101 05 85 71 66 66 101 115 123 142 156 132
Accessories to wholesnlera_.hn 1t 55} 2 101 101 107 124 110 42 102 101 110 132
Replrcement parts. . 135 147 134 12! 135 123 103 126 145 144 144 148
Service enuipment 71 67 68 G0 61 56 55 €5 7 72 88 83
RAILWAY EQUIPMENT
Equipnient condition:
Freight cars owned:
Capacity. .o oo mills. of Ib__} 180,114 ] 189,426 | 188,401 | 186,885 | 186,117 | 185,497 | 184,898 | 183,363 | 182,685 | 182,117 @ 180, 559
Number, tot: _thousands__ 1, 868 1,985 1,971 1, Y49 1, G38 1,932 1,925 1,907 1,900 1,892 1,873
Bad order, t number__ 7(’, 535 1 208,846 | 209,780 | 293, 1738 | 296, 418 | 297,546 | 295,947 | 290,709 { 285, 256 | 277,451 283,310
Percent of total in bad order.......... 15.0 15. 15.5 15.3 15.5 15.6 15.6 15.5 15.2 14.9 15.
Locomotives, railway: g
QOwned:

‘Tractive power. _mills. of Ib__ 2,292 2,334 2,310 2,297 2, 285 2,278 2,271 2,251 2, 243 2, 236 2,232 2,228

Number._________ _._.number__| 45,910 49, 211 48 387 48, 209 47, 752 47, 5563 47,329 46 869 46, 636 46, 363 46, 237 46, 099
Awaiting classifi pairs.number__j 10, 541 10, 803 10, 789 10,771 10, 616 10, 676 10,718 16, 344 10, 419 10, 423 10, 356 10, 582
Percent of total 23.0 22 3 22.3 22.4 22,2 22.5 22. 7 221 22.3 22.5 22,5 23.0

Installed.. _.number__ 57 40 70 02 48 62 68 81 8¢ 64 45 33
Retired. ... __________ number.. 246 224 568 439 475 201 292 543 261 357 171 156
Passenger cars:
On railroads (end of quarter) . _number..|.__.._.._ 45,278 |l 44,363 | ool 43,342 |l 42,420 | L f. . .
Eqguipment manufacturing: !
Freight cars: :
Orders, new, placed by railroads.__cars__| 5,151 1,217 0 113 4 75 360 24 806 0 600 2
Orders, unfilled, total_. ..cars..| 2,427 § 17,813 | 13,755 8,372 5, 405 3,030 1,771 628 818 } 427 444 1,447 1,477
Fquipment manufact cars. . 414 12, 516 9, 607 5, 525 3,422 1,795 959 53 349 1 113 3¢ 533 549
Railroad shops_.... cars.. 2,013 5,297 4, 148 2,847 2,073 1,285 812 575 419 1 314 414 014 92%
Shipments, total__ cars. 66 1,618 3,129 4,186 3,331 1,788 768 Gay 121 94 153 334 1,031
Domestic - 66 1,616 3,059 4 184 3,329 1,768 748 995 G5 99 143 162 401
L()ct’ématives, industrial electric (quar-
erly)
Shipments, total ... ____.__ number. . 61 (V20 DR P L P S (5 2 S SN 11 D E,
Mining use... o——-.._number_. 54 (2N P SRS, -7 D, S 522 (R S -V O D
Locomotives, railway:
Orders, uew, placed by railroads
number.__ 3 3 0 5 1 5 69 0 0 1 8 2 2
Orders, unfilled, end of month:

Equipment manufxcturers (Census)

_-number._. 43 137 133 135 127 118 127 127 115 102 91 &3 G8

_number._ 37 126 122 123 115 106 125 121 109 97 86 77 62

_.number__ 34 59 61 59 56 56 89 101 90 84 78 74 61

-...number._ 3 67 61 64 59 50 36 20 13 13 8 3 1

Rz ll"oad shops (A .)--.number_. 4 0 20 0 0 0 0 0 0 0 1 1 &
Shipinents:

Domestic, total number_. 27 2 5 4 13 11 16 21 13 12 16 11 17
Electrie ... —-number._ 27 2 0 2 3 2 0 3 6 12 1 6 14
Steam_____.__ _-humber_. 0 0 6 2 10 9 16 18 7 [v} 5 5 3

Exports, totult. _.number__ 1 14 8 17 8 6 28 4 9 5 38 22 13
Electric. -.number__ 11 10 7 14 8 3 17 3 6 4 7 12 12
Steem________ -.--..number.. 0 4 1 3 0 3 1n 1 3 1 1 10 1

e Revised.
* New sarizs.  For earlisr data see p. 20 of the February 1931 issue for total shlp’mnts accessories and parts, and registrations of new commercial cars.

T Revised series,
D. 20 of the Septeraber 1924 issue for 1
for 1934 see pp. 55 and 56 of the June 19
1 Ind
§ Data revised for 1432,

3 exports of locomotives.
ssue.
ex of sules of new passenger cars is shown on p. 26 of this issue.
See p. 5% of the June 1933 issue.

Data on autoirobile production revised for 1933.

Data revised for 1933,

See p. 20 of the September 1934 issue.

@ Taxicobs are included in figures for passenger cars, bezinuing January 1934 in order to avoid disclosure of individual companies.
€ United States nnd Canadian dealers, plus overseas shlpment
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See p. 55 of the August 1934 issue. For revised data
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SURVEY OF CURRENT BUSINESS

August 1935

Monthly statistics through December 1931, | 1935 1934 1935
together vlvlith explanafto}l;y g)otnotes a%d lgeier(i
ences to the sources of the data, may be foun Septem- Novem- | Decem- Febru- N
in the 1932 Annual Supplement to the Survey | June June July | August t[;er October | 7500 ber |January| =g .o | March | April | May
TRANSPORTATION EQUIPMENT—Continued
RAILWAY EQUIPMENT-Cont.
Equipment manuufacturing—Continued.
Passenger cars: }
Orders, new, placed by railroads
number_. 0 0 0 2 0 0 0 0 0 0 9 55 0
Orders, unfilled (end of quarter)
number__|__._.._| 18 || 193 |cocmmccc|acacaans R 20 D A, £ P U,
Shipments, total...._..._.._ number.__ 12 0 5 56 38 41 2 44 61 10 13 41 9
DomestiCaoceocraaeacaaaaao number__ 12 0 5 56 38 41 2 29 61 10 13 41 9
ELECTRIC TRUCKS AND
TRACTORS
Shipments, industrial, total.___.__ _number_. 53 65 29 38 39 45 24 50 42 53 75 67
DomestiC. - oo oo _number. _ 48 64 27 37 36 43 23 45 42 57 05 70 65
Exports. oo eom o eeee - - .nUImber_ . 5 1 2 1 3 2 1 5 0 1 56 5 2
SHIPBUILDING 3
United States:
Merchant vessels:
Under construction.thous. of gross tens. .|......... 38 35 33 32 33 49 50 38 36 20 20
Completed during month 30
total gross tons. - 5,928 7,635 | 10,970 5,156 { 49,975 2,441 2,370 2,430 3,103 4,483 | 14,510 | 12,640 22,026
Steel. oo oo - _total gross tons. _ 2,189 3,256 7,877 2,907 1,601 1, 555 858 44 2,097 3,740 | 113344 8, 543 15, 801
World (quarterly):
Launched:
JRUURPSNIE  } { o - SN S L1 N PR AU 129 oo 124 (oo el 112 ||
Tonnage. .. . -thous. of gross tons__|._____.__ 145 i et 307 e oo 384 e e e 279 ||
Under construction: X |
Number.._ - o ceeeeoeeeeee——_ships. 288 1. 206 |- ool 271 | I, b: 2 3 S P
Tonnage. .. - .. - - -thous. of gross tons. . {______..._ 1,216 o oee i eee | L3I o] L,282 . | 1,270 L
CANADIAN STATISTICS
Business indexes: *
Physical volume of business. ___1926=100. _ 99,2 95.8 95.7 99.0 97.1 95. 9 96.5 92.4 97.5 100. 6 94.2 98.3 103. 2
Industrial production, total . .1926=100. . 99.7 95.2 95.6 99.8 97.5 495. 5 97.0 91.0 97.8 101.1 93.3 97.7 104. 4
Construction ... - - - . .1926=100__ 43.7 25.1 34.8 39.9 40. 4 37.2 42,2 30.6 73.4 76.9 51.3 37.9 38.1
197. 4 185.7 180. 6 184.8 162.7 170.4 181.4 188.8 189.7 188.9 190. 5 195.9 198.1
08. 4 08.7 99.0 100.7 99.5 94.8 96.0 91.8 88.9 92,5 86.8 94.0 105. 1
105.7 100. 1 96.7 98. 4 93.8 100.3 104.1 110.3 06.7 95.2 93.1 99.0 108.7
138.4 127.3 117.2 135.7 132.9 143.5 137.5 121.8 140.4 143.5 143. 4 156. 4 147.6
97.8 97.5 96. 2 96.7 96. 2 97.2 95.2 96. 1 97.1 99. 4 96. 8 100. 0 100.5
70.6 73.4 72.3 74.9 67.0 68.7 65.9 65.7 75.8 78.3 73.3 79.1 73.4
70.0 77.1 76.7 77.3 82.8 85.3 60. 6 61.6 70.1 79.2 73.8 815 84.1
74.6 73.1 72.2 70.0 73.5 78.2 85.3 72.6 71.3 70.7 65.6 7.5 84.0
Trade employment.__ _ 122.6 119.6 118.0 118.0 119.8 119.5 119.3 123.8 118.9 120.7 120.5 121.0 121.2
Agricultural marketing. 106. 1 97.2 148.8 172.8 127.7 61.2 51.2 36.0 30.6 62.2 85. 4 91.8 86.3
Grain marketings.....- - 112.3 99.6 164.0 195.8 139.0 57.9 46.3 29.0 19.3 55.2 57.7 91.7 85. 4
Livestock marketings.....___ 78.2 86.7 80.5 70.0 76.7 75.7 72.8 67.3 8L 5 93.4 100.0 92.0 90.6
Commodity prices: .
Cost of living index @ -.- - _____1926=100__ 78.7 a78.2 78.4 78.7 79.0 79.3 79.4 79.0 78.9 79.1 79.0 78.8 78.8
‘Wholesale price index#_______._.1926=100__ 71.5 72.0 72.0 72.3 72.0 71.4 71.2 712 71. 4 71.9 72.0 72.5 72.3
Employment, total (first of month)_1926=100_ _ 97.6 96. 6 101.0 99.9 08.8 100. 0 100. 2 98.9 94. 4 94.6 96. 4 93.4 95.2
Construction and maintenance_1926=100__ 89.5 116.7 140. 6 129.0 118.1 117.0 111.0 100.3 87.9 87.2 9.2 80.2 84.7
08. 4 93.2 93.8 94.2 94.3 9.4 92.8 91.3 87.4 80.1 92.7 93.9 95. 6
119. 2 106. 2 107.0 110.3 112. 4 117.9 121.2 122.9 119.1 120.3 118.8 117.7 116.2
118.5 115.4 119.7 123.0 125. 5 116.2 114.9 115.2 115. 2 111.9 111.7 111. 4 116. 4
119.9 116. 5 119.1 116.5 117.1 120.0 121.3 126.0 130. 6 116. 6 116.7 117. 4 119.3
Transportation 79.9 80.3 82.6 83.6 83.6 84.8 83.9 80.1 76.2 76.2 76.5 76.3 80.1
Finance:
Banking:
Bank debits._.. _ _______. _mills. of dol. . 2,710 2, 602 2, 767 2, 534 2, 581 3,410 3,092 3, 040 2,682 2,089 2, 236 2,367 3,132
Interest rates._. --1926=100__ 80.4 85.4 83.1 82.3 82.0 82.9 8L.0 76.2 76.2 78.3 79.5 80.8 8.5
Commercial failures *. .number._|___._.___ 115 122 103 113 130 119 124 107 {o e
Security issues and pr.
New bond issues, tota thous. of dol. _| 65, 151 9,514 | 51,762 | 54,968 | 16,945 } 271,065 5,248 | 48,883 | 35,363 | 25495 16,378 | 72,022 66, 526
Bond yields.._ . . _____ ercent. . 3.85 4.09 3.98 3.94 3.93 3.97 3.88 3.65 3. 65 3.75 3.81 3.87 3.76
Common stock prices, total $_1926=100__ 93.8 87.2 8L.3 83.8 83.8 85.2 86.0 86.2 88.6 87.8 84.4 86.4 93.6
Foreign trade:
Exports.. - o e e e - — - _thous. of dol. .| 52,763 } 58,643 | 56,787 { 55,837 { 58,815 | 68,313 | 65677 | 61,395 | 44,374 | 47,677 | 59,026 | 38 296 62, 947
ImportSe- ce - eeco oo — . -thous. of dol._| 46.739 | 46,186 | 44,145 | 43,507 | 42,208 { 47,229 | 49,884 | 39,108 | 37,229 | 37,044 | 48,191 { 36,637 54, 548
Exports, volume:
Wheat. ... .cceeeo - ___thous. of bu__ 6,495 | 18,426 | 12,979 | 14,710 17,588 | 21,808 | 18,770 | 17,336 5, 380 7, 207 8, 906 5,027 11,990
Wheat flour....__________thous. of bbl._ 430 441 408 412 369 486 504 341 346 310 497 277 383
Railway statisties:
Carloadings. ... -- - o- —— —— - _thous. of cars__ 186 193 188 205 212 243 211 172 182 180 187 185 188
Financial results:
Operating revenues......_ thous. of dol_.|.__.._._| 24,436 1 25,206 | 25,201 | 27,605 | 29,151 25,702 | 24,778 | 20,953 | 21,579 1 23,847 | 24,482
Operating expenses..._... thous. of dol-_ | _......_. 20,763 | 22,006 | 22,947 | 21,688 | 21,453 19,916 | 19,902 | 20,475 | 19,676 | 20,865 § 20,563
Operating income ._._._._ thous. of dol._{._...____ 2,636 2,114 1,180 4,998 6, 746 4,797 3,629 9419 937 2,114 2, 990
Operating results: X
Freight carried 1 mile____. mills. of tons..|._....... 1,721 1,879 1,751 2,366 2, 561 2,226 1,739 1, 576 1, 685 1,858 1,797 |ecoeeaeae
Passengers carried 1 mile.mills, of pass._{.__._.___ 183 150 169 134 106 94 136 115 105 133 125 |
Commodity statistics:
Production; .
Electrical energy, central stations
mills. of kw.-hr__ 1,816 1,709 1,621 1,677 1,627 1,853 1,954 2,053 2,013 1,803 1,944 1,881 1,923
Pigiron__.......... thous. of long tons._ 45 37 37 42 43 47 39 42 44 37 45 43 45
Steol ingots and castings
thous. of long tons.. 73 64 67 64 57 58 57 59 60 56 58 69 73
Wheat flour___..._________ thous. of bbl__|______.__ 1,127 1,073 1,282 1,383 1,654 1,704 969 1,025 941 1,046 966 1,164

{Data for 1934 revised. See p. 56 of the May 1935 issue.

*New series.

For earlier data see p. 18 of the February 1933 issue, business indexes, and p. 20 of the October 1933 issue, commercial failures.

tRevised se:ies. See p. 55 of the April 1934 issue, construction, and mining, for 1933. Series on common-stock prices revised back to December 1932 as a result of addi-
tional stocks being added; for revision see p. 56 of the April 1934 issue.
#Number of commodities changed from 502 to 567 beginning with month of January 1934.

& Data revised January 1932 through July 1933, Revision for 1932 see p. 55 of the November 1933 issue.

¢ Deficit.
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For final revisions for 1933 see p. 56 October 1934 issue.



INDEX TO MONTHLY BUSINESS STATISTICS

Page Page
Abrasive paper and cloth Fares, street railways. e-vececcaecccneaaan 37 Oleomargarine. .o ceceuneea- ——mm—cm———— 40
Acceptances. .ov oo cvman Farm employees._._ 29 Paints
Accessories, automobile. . iconcinanan Farm prices, index._.___.._. 23 Paperandpulp____...__..____ 22, 23,28, 30,53, 54
Advertising. ... Federal Government, finance_ - 34 Passenger-car salesindex_ . _______..___.__._
Africa, United States trade with___.__..... 36,37 Federal-aid highways_.__..____.._ - 25,29 Passengers, street railways; Pullman_
Agricultural products, cash income received Federal Reserve banks, condition of__ - 3 Passportsissued . .o eacmcmaoa
from marketings of ... - 23  Federal Reserve member bank statistics.._. 32 Pay rolls:
Agricultural wages, loans_._ - 31,32 PFertilizers...__.____._._.. 39 Factory e .o _._____ 29
Air-conditioning equipment .. - 5 Fire-extinguishing equipment. 59 Factory, by cities and States. 30
Air mails. o oo oo - 26  Fire losses 25 Nonmanufacturing industries...___ _— 30
Airplanes .. ..o oocoo oo . 38,59 Fish and fish oils 39,45 Pennsylvania, employment, pay rolls.___.__ 29,30
Alcohol, denatured, ethyl, methanol -- 38,39 Flaxseed.. .o v 40 Petroleum and products...... 22, 24, 28, 29, 30,46
AlUMINUM o e oo - 52 Flooring, oak, maple, beech, and birch. 48 Pigiron. . cara—aan 22,49
Animal fats, greases._ . 39,40 Flour, wheat . e ocememaeem 43 Pork.____ ——— - 44
Anthracite industry... -- 22,29,45 Food products.._ Postal business__ - 26
Apparel, wearing . -« —woccococeccacaoon 28 30, 57 FOOtWeAr o caveeemcmnccm————e—ae= 47,5 Postal savings... - 32
Argentina, United States trade with; ex- Foreclosures, real estate...__ Poultry. . alao 23,44
change; flaxseed stocK.. ... 33,36,37,40 Foreign trade, indexes, values Prices: .
Asia, United States trade with__ 36,37 Foundry eQuipment. . coe . wocccceeacoceoe 51 Cost of living, indexes._____._____._____ 23
Asphalt oo ceccee e France, exchange; United States trade with. 33, Farm indexes........ - 23
Automobiles____ 6,37 Retail indexes..._ - 23
Babbitt metal._. Freight cars (equipment) ... ... 27,59 Wholesale indexes. oo ocoomeo.. - 24
Barley.ooo_ ... Freight carloadings, cars, indexes._ 37 World, foodstuffs and raw material__ 24
Bathroom ﬁxtu.res.. Freight-car surplus..o oo ooaroee 37 Printing.. ... _______._..__.__ - 22,54
Beefand veal oo oo 44 23,42 Production, industrial . 22
Beverages, fermented malt liquors and dis- 51 Profits, corporation. 34
tilled SPiritS. oo cnccecccmea 41,4 45,46 Public finance..____ 34
Bituminous coal.___.. 22,30, 45 46 49 Public utilities. 29,36
Boiler and boiler fitting el 41 Pullman Co__ 38
Bonds, prices, sales, value, yields. - 35 Gas and fuel olls 46 Pumps.._._ ... _____. 52
Book publication - ---—-cocecee- - 54 Gasoline_.__._._.__ 46 Purchasing power of the dollar_ 24
Boxes, paper, shipping_. ——— 54 General Motors sales. _ ..o ovcaeoccweaae Radiators . _ ... ooeniiaos - 50
Brass. .. eemcweccccc—cmeecemcmeaaam—— 53 28,30,56 Radio, advertising. ___._.__._..___.____.._. 25
Brazil, coffee; exchange, United States trade ™ = Gloves and mittens. waeccecccacoccccnan 47 Rallfoads. operations, equipment. financial
h .......................... - 33,36, 37 4 Gold_ .. .. ... .. 34 Statistics. e o cea———a 7 38,59
Brirk ..... - 56 Goodsin warehouses. - cccciwraccacoanx 26 Railways, street. 37
Brokers® 10808... o wciece e 32 Grains. .o 24,42,43 Rayon____....____..__._ e 57
BrONZC e cece cnmecmmaaace 53 GYPSUML. e ccvmccccmamcaneecamm—anee 56 Reconstruction Finance Corporat\on, loans
Building contracts awarded.. -- 24,25 - 48 outstanding. . ________._________.._ ... 34
Building costS. . occcccueacs ——— 25 Heels, rubber_..._.. 55 Refrigerators, household . - 53
Bhuilding materials. c o ccneano 24,48,49 Hides and skins_ ... -- 24,47 Registrations, automobiles . 59
Business activity index (Annalist).. 2 HoOES . oo 44 Rents (housing), indeX .. oo ovre couennnn 23
32,33 Home loan bank,| loans outstanding.._ . 25 Retail trade:
4 Home Owners’ Loan Corporation._.... 25 Automobiles, new, passenger...__.. __.... 26
60,61 Hosiery.ou ceovccocccmcacaccae Chain stores:
45 Hotels_._. 29, 30,38 5-and-10 (variety) o c oo o eeeecaeee 26
38 Housing...cooooocmcmaocooeeon - Grocery..ouoocaan 26
35 1Illinois, employees, factory earnings. 28,30,31 Department stores 27
Carloadings. ... _. 22,37 Imports 37 Mail order__________ 27
Cattle and calves..... 4 Income-tax receipts._ . 34 Rural general merchandise 27
Cellulose plastic products. aocwcmecuou_w Incorporations, business. ... 26 41
Cement. oo ceoceue —-- 22,27,28, 30 56 Industrial production, indexes.._. 22 43
Chain-store sales Installment sales, New England__.___ 27
heese. - oo cmecccccceccmcccecoceee e Insurance, life. . o cccoomoona_ - 33
Chile, exchange, United States trade with_ 33, 36, 37 Interest payments. . .. 35,36 Rye.. e
ngars and cigarettes ———- Interest rates_____ .. 32 50
Civil-service employees. oo wamcaea___ Investments, Federal Reserve member banks- 32 32
Clay products.....___. - 23,27, 28 30, 56 Iron, ore; crude; manufactures.__.____..___ 22,49 Sheepandlambs_____ . ___..________ 44
Clothing_ ... eew 24,28,30,57 Italy, exche.nge, United States trade with_ 33, 36 37 - 22,27,28,30,60
Coal.... -— 22, 29,45,46 Japan, exchange; United States trade with__ 3, 22,24, 28, 30,47
COCOA. e cecmwcrccvcacmcaccacccrcm——————— 44 5,37 23, 24, 54
Coffee. . 23,24,44 Kerosene. . _ e edcmcccaiaan 46 ,34
Coke. e - Labor turn-over, disputes.__
Collections, department stores__ - 26 Lamb and mutton_......__ -- 48,49
Commercial paper- -eeeecoee -81,32 Lardeamccmcccccaa- Spain, exchange..._._. - 33
Communications.ceevcemmcccnnccnmrvenanen 38 Lead_.._.. Spindle activity, cotton.____ 57
Construction: Leather.___.__.... Steel, crude; manufactures. 22,49, 50
Contracts awarded, indexes. e muaeco. 24  Leather, artificial_. Stockbolders _____________________ 36
OStS e ceccmemme————— 25 Liberty bonds__ ..o __ Stock indexes, domestic and world. 23
Highways 25 Linseed oil, cake, and meal.__ Stocks, department stores....._____ 27
Wage rat 30, 31 - 23,24,43, 44 Stocks, issues, prices, sales, yields 36
Copper—.._...__- 52 e, real es- Stone, clay, and glass products.. . 22,
Copper wire cloth___ 53 -- 31,32
40 59
43 Looms, woolen, activity._._.. 58
23  Lubricating oil 46 -
23,24,57 Lumber .. .. Superphosphate- -
Lumber yards, sales, stocks . .._________.__ Tea. e e 23,24,45
23,40,42,43,57 Machine activity, cotton, silk, wool... Telephones and telegraphs_._
23,24,42 Machine tools, orders_ _ _ ..o __._____ Terneplate_ . . ____..___ 51
32 Machinery. .. __..__. ~ 27,28,29,51, 52 Terra cotta. oo comccac e 56
Debt, United States Government. . - 34 Magazine advertising..occc oo Textiles, miscellaneous products. 58
Delaware, employment, pay rolls_ _ 28,30 Manufacturing indexes__. - 22 ‘Tile, hollow building ... 56
Department-store sales and stocks_ 2 Marketings, agricultural ________ - 23 Timber_.______.______ - 48,49
‘Deposits, bank _______._.________ 32 Maryland, employment, pay roils_____ - 29,30 Tin and terneplate.. ... . ____.._____ 23,24, 51
Disputes, labor_._.. 29 Massachusetts, employment, pay rolls._____ 28, 30 Tires. oo naos . 22,24,28, 30 55
Dividend payments._ 35,36 Meats. oo 43, Tobacco. ... 22 25, 28 30, 45
Douglas fif . ee oo 48 Metals__.. Tools, machine_____ ...
Earnings, factory___ 29,30 Methanol Trade unions, employment._ 29
B9 e o ceeeememee 23,44 Mexico: Travel ... 38
Electncal equipment - - oo ccaa. 51 Silver production _ . .. ooeoo Trucks and tractors, industrial electric..... 60
Electric power, production, sales, revenues... 22,41 United States trade with.__ United Kingdom, exchange; United States
Electric railways..o.cececeecccccccnacanan 36 Milk_ e trade with .. oo a 33,36,37
Employment: Minerals..___..._.. Uruguay, exchange._.___._____._______.._. 33
Cities and States. c o e oo omnacmaaaaao 28 Money in circulation United States Steel Corporation 1,36,51
Factory . .o ou-_- 27,28 National Industrial Recovery Act, highway Utilities - - oo 29,30, 34, 35 41,59
Nonmanufacturing. 29 CONStrUCtion. e o e e e e 25 Vacuum cleaners_ . . oeoecceicanan 53
Miscellaneous._ 29 Naval stores_._.._. 39 Variety-store sales index 26
Emigration__ ... 38 Netherlands, exchang 33 Vegetable oils. 39,49
Enameled ware. ... ____ 50 New Jersey, employment, pay rolls _ 29,31 Vegetables_ 23,42
Engineering construction . . cc oo aoo.o 25 Newsprint . e ianae Wages oo -- 30,31
England, exchange; United States trade New York, employment, pay rolls, canal Warehouses, space occupied - 26
L7714« OO 33,36, 37 traffic o oo e 28,29,38 Waterway traffic......--._
Exchange rates, foreign__.._ .. ... ... New York Stock Exchange. --- 35,3 Wheat and wheat flour_ - 23,24, 43
Expenditures, United States Government..._ 34 Notes in circulation..._.... i
ExploSiVes .o o o ccmecccemeam 39 0atS. o icmmecec e A3 g T T T 29 30
EXPOrts. e cccccecrrccencer . 36,37 Oceania, United States trade with. - %
Factory employment, pay rolls_ 27,28,29,30 Ohio, employment  wueccoaomcnncunnaa. 29 VOOG PUP-coo-oomeeoe oo n o 53
Failures, commercial . oo couaaonn 32)33 -- 22,58
Fairchild retail price indeX_ . occcconcaaao
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THE BALANCE OF
INTERNATIONAL PAYMENTS OF THE
UNITED STATES IN 1934

oThe thirteenth annual survey of the United States international
transactions made by the Department of Commerce has just been
published. The results, the analysis of our international accounts,
are set forth in detail in

TRADE INFORMATION BULLETIN No. 826

now ready for distribution

The items examined in this study include not only the so-called ‘‘ visible”’ exports
and imports but also those transactions coming under the head of “invisibles.” In
this latter class are short-term and long-term capital movements, tourist expendi-
tures, immigrant remittances, and interest receipts.

The data in the present study have an important bearing on
the devaluation of the dollar, the international debt situation,
international security transactions, our trade relations with
foreign countries, and related problems.

A summary table is included for the period 1919-34.

Copies of the report may be obtained from the Superintendent of Documents
Washington, D. C. The price is 10 cents per copy. A discount of

25 percent is allowed for orders for 100 or more copies

to a single address
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