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Monthly Business Indicators, 1929-39
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Business Situation Summarized

BUSINESS activity improved during June as the
retarding influences of the 2 preceding months
were alleviated and the sustained flow of goods into
consumption stimulated activity in wholesale markets.
While cautious purchasing policies continue to prevail,
the volume of industrial and wholesale commitments
has increased since April.  Aside from the steel and coal
industries. production gains have not been large, but
evidences of better business have been apparent over a
wide range of industries. The sharp expansion in steel
operations and the resumption of coal mining, with
other manufacturing industries holding at a steady or
scasonally improved rate, have advanced the seasonally
adjusted volume of industrial output to the March
level. Construction activity continued to expand,
thouglh a reduction in new contracts from the recent
laree totals hias oceurred.

Production in the nondurable-goods industries has
held at the April level, a rate moderately lower than in
the first quarter. Cotton-mill activity in May andJune
receded at a less-than-seasonal rate and woolen mills
advaneced operations in May following the April decline.
The fuel industries operated at relatively high rates
during June. At petroleum refineries, runs to stills
averaged 12 percent above last year. Bituminous coal
output of ¢ million tons weekly was about one-fifth
larger than in June 1938; in May, production showed
some Tecovery as operations were resumed following the
settlement of the industrial dispute.  The heavier
movement of coal resulted in a rise in the seasonally
corrected index of loadings, which had dropped sharply
in April.

Productien of durable goods in June exceeded the
May output, with the steel industry making a sub-
stantial gain. Production of ingots averaged about 53
percent of capacity during the month; this contra-
seasonal rise from the May rate of 47 percent reflected
the acceleration of operations following the large orders
placed at the lower prices temporarily effective in May.
Automobile assemblies in June approximated the May
total notwithstanding some production delays in the
early part of the month. The maintenance of the May
rate of assemblies resulted from the relatively favorable
retail deliveries and the completion of schedules prior
to the change-over to new-model production.

The improvement in business during June came after
8 5-month period during which the seasonally adjusted
indexes moved lower; in the first quarter these changes
indicated an absence of the usual seasonal expansion,
but in Aprii and May there was some actual contraction.
For the first two quarters, business activity was con-
siderablv higher than in the comparable period of 1938,
though it did not approach the level of the first half of
1937.

The dollar volume of retail trade so far this year aver-
aged about 5 percent higher than in the first half of
1938. Purchases of consumers’ durable goods have been
about ene-sixth larger, with sales of new passenger cars
exceeding last year’s totals by 40 percent or more.
General merchandise trade, though only 3 percent
ahead of last year’s dollar total, has been about even
with the sales during the first half of 1937, allowance
being made for the lower prices currently prevailing.
Sales of retail food stores have been about the same as
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Figure 2.—~Pay Rolls in Manufacturing Industries-—=Averages of Monthly
Indexes for First 5 Months of 1939 Compared With the Corresponding
Months of 1938 (U. S. Department of Labor).

NOTE.~—As pay-roll changes in the tobacco and food-products groups were quite
small these classifications were not charted.

last year, as lower prices have permitted increased con-
sumption with no increase in dollar purchases. This
situation has favored other lines of trade, since the
larger consumer incomes this year have been available
for purchase of nonfood 1tems.

The number of persons employed has increased
during the past year, though the unemployment total
continues large. The latest estimates of the Depart-
ment of Labor place the volume of nonagricultural
employment in May at 33,017,000, a gain of 682,000
over last year. With omission of the bituminous coal
industry (affected by the industrial dispute at the time
of the May compilation of employment data) the gain
over last year amounts to 870,000 worlers.
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Total income payments were 3 percent higher in the
first half of the year than in the first semester of 1938;
they were about 4 percent less than in the initial
6 months of 1937. Income payments have been made
at an annual rate of 65.6 billion dollars, as compared
with the actual 1938 total of 64.2 billion dollars and
the 1937 figure of 69 billion dollars. Income pay-
ments, seasonally adjusted, were lower in the second
quarter of 1939 than in the opening quarter of the year,
reflecting mainly the trend of manufacturing operations
and the curtailment of coal-mining operations. Income
pavments this year have been augmented by the larger
volume of work-relief payments and benefits under the
Social Security Act; these have increased 18 percent
and 40 percent, respectively.

Corporate carnings have shown marked recovery
from the restrieted profits in the first half of 1938,
though preliminary indications are that profits in the
second quarter, as in the first quarter, were lower than
in the fourth quarter of last year on a seasonally cor-
rected basis. Dividend disbursements, however, have
been lower than a year ago. For May, Moody’s
index of the dividend rate for 600 common stocks was
the same as in May 1938. The Department of Com-
merce has estimated that for the first half of this year
total dividend disbursements were moderately smaller
than in the comparable months of 1938. Interest pay-
ments this year have been about the same as in 1938.
Agricultural Income Stable.

Farmers’ incomes this year have included enlarged
Government benefits which have offset the declines in
marketing receipts. Total cash income in the first
half of 1938 equaled that of a year ago, and the Depart-
ment of Agriculture anticipates that income this sum-
mer will approximate receipts in the summer of 1938.
Income from marketings of crops and livestock has
been affected by the 5-percent average decline in prices
received, as well as by the changes in the quantities
sold or placed under Government loan. For the first
5 months of this year the Department of Agriculture
has estimated cash farm income from marketings of
crops and livestock at 2,466 million dollars, as compared
with 2,570 million dollars in the comparative period
of last year. Government payments of 363 million
dollars were 150 million dollars larger.

The outlook is for smaller harvests than a year ago,
according to the June 1 condition reports of the Depart-
ment of Agriculture. In the Great Plains area mois-
ture conditions, though relieved somewhat in late May
and in June, were poor; and pastures in these areas as
of June 1 were much below average. Threatening
drought conditions in the winter-wheat areas were
relieved by rains late in May and in June, but the in-
dicated wheat harvest is much lower than the bumper
crop of 1938. Ample wheat supplies are assured by
the large carry-over from the 1938 harvest.
Manufacturing Output One-Fourth Larger.

Manufacturing output, as indicated by the Federal

July 1939

this year than in the first half of 1938; but significant
differences are apparent among the various industries,
by reason of the nature of the 1937-38 decline and the
subsequent recovery. The nondurable industries show
production gains of about one-sixth from the first half
of 1938, while aggregate output of the durable-goods
group is up about one-half. Percentage increases over
1938 have been large in many of the durable-goods
industries, a development in line with the characteristic
fluctuations in this group. However, the Federal Re-
serve index for this group has averaged about 39 pereent

MILLIONS CF DOLLARS

800
] reFuNDING

200 b — JEE—
W NEw CAPITAL

600

500

400

300

200

100

-
1925 1926 1927 1928 1979 1930 1931 1932 1933 1934 1935 1936 1337 1238 1939

O MONYHLE AVERAGL JANUARY TNROUGH MAY W 39-136

Figure 3.—Capital Issues of Domestic Corporations—Includes all Publicly
Announced Issues as Reported by the Commerclal and Financial
Chronicle.

Nore.—Data plotted are monthly averages.

lower than in the first half of 1937. Despite the slack-
ening during the second quarter, the output of the non-
durable-goods industries included in the Federal Re-
serve index has been within 8 percent of the 1937 level.

While the Ifederal Reserve production index for dur-
able goods moved downward during the first 5 months
of this year, influenced by the heavily weighted steel
component, output in a number of the industries pro-
ducing this type of product expanded during the second
quarter. Construction-materials manufacturers have
increased production to meet active demands, and
shipbuilding, aircraft, and machine-tool plants have
operated against large backlogs of orders.

To compare the situation this year with that prevail-
ing in the first half of 1938, the pay-roll data of the
Department of Labor have been charted in figure 2.
The coverage of these data with reference to products
is wider than is afforded by monthly production data,
and the fact that hourly earnings have held steady re-
moves this variable as an important consideration. It
will be observed that pay rolls in the durable-goods
industries surveyed by the Department of Labor aver-
aged one-fifth higher. The rise in the transportation-
equipment group is outstanding. The automobile
industry was the dominant factor in the increase of this
group, though aireraft manufacturers and shipbuilders
have also advanced operations and enfarged pay rolls.
The automotive industry with its increased require-
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also responsible in a large measure for the outstanding
pay-roll gain of 34 percent reported by establishments
manufacturing rubber tires, rubber shoes, and other
rubber goods. For the machinery group, pay rolls
in most lines showed increases, though in the agricul-
turai-implement industry they were about one-fifth
lower than in the first half of 1938, which was & period of
unusually well sustained activity in this industry. In-
creases of 20 to 40 percent were reported for pay rolls
in the hardware, plumbers’ supplies, heating and hot-
water equipment, lighting equipment, cast-iron pipe,
and brass and copper industries.

Construction Contracts Up 30 Percent.

Construction contracts awarded in the 37 Eastern
States surveyed by the IF. W. Dodge Corporation,
though receding in June, were 30 percent larger in the
first half of 1939 than in the initial 6 months of 1938;
the total was in excess of awards in the first half ot
1937 by 13 percent. Publicly financed projects and
private residential buildings—especially single-family
dwellincs—auaccounted for the major part of the increase
in construction contracts this year. Contracts awarded
for private construction other than residential buildings
showed a gain of but 10 percent over a vear ago, and
were only two-thirds of the 1937 volume. Awards
for factory buildings, though larger this vear than in
1938, were no more than half as large as in the first
half of 1937, Capital formation by private industry

SURVEY OF CURRENT BUSINESS
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generally is at a much lower rate than in 1937. The
relatively low volume of new capital raised is revealed
by figure 3, though this does not indicate the com-
parative volume of capital expenditures by industry
over this period. Much of the outlay of recent years
has been financed from the resources avsailable to cor-
porations without recourse to public issues.

Railroad Operations Relatively Depressed.

Freight traffic has responded to increased production
and construction activity this year, and operating
revenues of the class I carriers have been about 10
percent higher than in the first half of 1938, though 15
percent lower than in 1937. Operating revenues of the
carriers during April and May were cut by the curtail-
ment in coal traffic, but part of this has been regained.

The railroads have increased their orders for rails
and track accessories to an important extent this vear,
following the limited purchases of 193S. Outlays for
new rolling stock, however, have been relatively re-
stricted, and the season for ordering new rolling stock to
meet fall traffic peaks has passed without substantial
equipment purchases. On June 1, freight cars on order
for the class T roads totaled 9,300, as compared with
4,500 at this date last vear and 45,000 on June 1, 1937.
In the first 5 months, the class I roads installed only
7,000 new {reight cavs, as compared with 6,000 in the
corresponding period of 1933 and 28,000 during the

first 5 months of 1937.
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Commodity Prices

OMMODITY prices on the average moved within

narrow limits during May and June. The recent
improvement in business lhas been accompanied by
increased commitments in wholesale markets, but these
demands have been met generally at prevailing quota-
tions and some orders have been placed on the basis of
price reductions. Prices of a few leading raw materials
have advanced slightly, partly as a result of expanding
econemic activity in some quarters abroad, but off-
setting decreases in other commodities in this group
have caused the composite index to move moderately
lower. Quotations on finished goods remain generally
firm at a level about 3 percent below a year ago.
¢ Prices of farm products and foods have moved lower,
with meat products particularly declining. Grain quo-
tations advanced on the basis of the crop reports
showing adverse conditions in certain arcas, but prices
have eased during June as prospects improved. Cotton
prices have advanced as”the available domestic supply
of “free” cotton was reduced, and substantial buying
of cloth tended to maintain the rate of domestic cotton

tinued low, with shipments during the first 3 months
of this year amounting to only half of the average for
the past 10 years. Raw-silk prices have dropped
about 25 cents a pound from the top May figure.

Wholesale prices currently are lower than a vear ago,
when business started advancing in a move which
carried through the end of the year. The decline in
prices since June a year ago has not been so pronounced
as that in the preceding vear of recession in business
activity, but the economic recovery of the past yvear has
not produced a renewed upward trend of the general
price level. The pressure of supply is still substantial
under existing demand conditions.

With wholesale markets steady and consumer pur-
chasing maintained at an even rate, average prices at
retail of nonfood commodities have remained unchanged
in recent months. The steadiness of the composite
index reflects a similar lack of movement in the com-
modity groups. Food prices have declined since
December, though during the last 3 months of declining
prices of food at wholesale the index of retail food

consumption. TForeign demands for cotton have con- | prices has changed very little.
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Employment

SIDE from the rise incident to the resumption of
A work in bituminous coal mines and the gain in the
building industry, employment showed only minor
changes in mid-May as compared with mid-April.
Bituminous coal mines engaged about 80,000 additional
employees after settlement of the labor dispute, but as
the data cover only the pay-period ending nearest the
15th, they do not reflect the full extent of reemploy-
ment in this industry during the month of May.

The increase at coal mines, together with a seasonal
rise in the construction industry, accounted for most of
the April-May increase of 180,000 mnonagricultural
workers, according to the Bureau of Labor Statistics
data. Theincrease was somewhat less than that usually
experienced at this time of vear. The margin of gain
over a year ago widened in May, but this was occasioned
mainly by the declining trend of employment in the
spring of 1938. Recent business gains, the increased
production of coal, and the seasonal expansion in agri-
culture and several other industries, resulted in in-
creased employment opportunities during June.

In factories, the decline in employment in May was
slightly more than the usual seasonal drop, the adjusted
index receding 0.5 of a point to 90.4 (1923-25=100).
While this represented the low for the index this year,
the figure was 10 percent above the 1938 low recorded

in June. The unadjusted index of factory pay rolls also
recorded a small decline in May but remained 20 percent
above the 1938 low. Only 3 of the 13 major groups of
industries recorded gains in employment in May as
compared with April—lumber and allied products, food
and kindred products, and tobacco manufactures.

The railroads reported a less-than-seasonal rise in
employment in May, but for other public utilities the
gains approximated those usually occurring st this
period. Employment in retail-trade establishments
recorded a further small gain in May, and, while the
index remained 5 percent below that of May 1937,
it was otherwise the highest for that month since
1931.

The number of workers involved in industrial dis-
putes declined rapidly subsequent to the settlement of
thie coal dispute in mid-May, but man-days idle for the
full month approximated 4,200,000. This was the
largest monthly figure since the statistics were first
compiled in 1927, except for April 1939, when the total
reached 6,000,000, and June 1937, when disputes in
the automobile industry resulted in a total of nearly
5,000,000 man-days idle. The extended shut-down in
the coal mines does not necessarily indicate a net loss
in working days for the {ull year, since a large part of
the lost time may be made up in future months.

EMPLOYMENT STATISTICS
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Finance

OTWITHSTANDING the decreased gold inflow

into the United States in June and the continued
movement of imported gold into carmarked accounts,
pavinents for gold frem abroad continued to be an im-
portant factor in the further expansion of member bank
reserves to a record total of over 10 billion dollars.
Osher influences were the absence of a cash offering n
the June 15 Treasury financing and the net disburse-
ments of funds by the Treasury as a result of the con-
tinued substantial excess of Government expenditures
over receipts.

Loaus of the weeldy reperting member banks to agri-
culture, commerce, and industry have been practically
mehanged so far this year, and on June 21 ageregated
$3,823,000,000. The problem of credit needs was under
raview during the month by the Senate Committee on
Banking and Currency which held hearings on the Mead
hill (3. 1482), one of several before Congress which have
as their purpose the stimulation of the flow of credit to
husiness enterprise.

Security trading was in relatively low volunre during
June, with prices of industrial and rail stocks showing
# net decline for the month. Price averages at the end
June were approximately the sane as a year ago;
June 1938 witnessed an exceptionally sharp rise in
stock quotations which anticipated the subsequent
improvement in business and earnings. Prices of
hizhi-grade bonds continmued to fluctuate narrowly,
reflecting the pressure of funds seeking investment
this type of security. Government bonds cased slightly
after rising sharply in the 3 preceding months to record

of

figures. Prices of speculative issues reacted with the
stock market.

The volume of corporate security issues for new
capital purposes has continued relatively small through
June. The figure on page 4 indicates the comparative
volunme of new flotations for recent vears. June flota-
tiens were larger than in May, but the bulk of the offer-
ings continues to be refunding issues to take advantage
of prevailing low interest rates. One industrial corpora-
tion’s 25-year issue of $50,000,000 of debentures, with &
3-percent coupon, was offered at 104.

On June 22, the President proposed to Congress a new
program of Governinent financing of self-liquidating
projects designed to stimulate employment. Included
was the suggestion of a 3-year program for the purchase
by a Government agency of railroad equipment {or
feasing to the carriers, as well as a number of other
major projects. The total program involves $3,060,-
000,000, with loan disbursements of $870,000,000 called
for in the 1940 fiscal vear. In addition, the proposal
was made to expand the public housing program of the
United States Housing Authority by increasing its
borrowing power by $300,000,000.

Referring to the suggested expenditures outlined for
1940, the President’s letter states: “This program
would stimulate a greater amount of productive
expenditure than is indicated by the total estimated loan
disbursements of $870,000,000 for the fiscal year 1940,
Some parts of it will involve additional local expendi-
tures not {inanced by Federal funds, and other indirect

expenditures will be gencrated.”

FINANCIAL STATISTICS
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Foreign Trade

FTER declining in April, the seasonally adjusted
index of exports advanced in May to equal the
March figure which was the highest reported subse-
quent to May 1938, Exports were valued at 3 percent
less than the total for May 1938, a smaller relative
decline than was shown in the first 4 months of 1939.
This improvement resulted only partly from the gain in
exports from April to May, since the export trade in
manufactured products was moving to lower levels in
May 19038.

Although some manufactured exports moved abroad
in larger volume during the January-April period
than in the preceding year, the number of commodities
registering increases was extended in May. In addi-
tion to metalworking machinery, aircraft, rubber manu-
factures, textile manufactures, meat products, and cer-
tain chemicals which showed increases for both May
and the year to date, exports of gasoline, automobiles,
radio apparatus, agricultural implements, copper, and
steel products were larger in May than a year ago. The
increase in these latter items was not sufficiently large
to offset the decline in the first 4 months of this year.

The volume of exports of finished manufactures in
the first 5 months of 1939 was equivalent to the quan-
tity exported in the corresponding period of 1938, and
was larger than in the first 5 months of 1937. Exports
of semimanufactures were down less than 1 percent
in quantity during the 5 months from a year ago;

manufactured foodstuffs increased necarly one-fourth.

Declines of 7 percent in quantity and of 14 percent
in the value of total exports in the period January-May
1939 as compared with January-May 1938 have heen
in considerable part the result of reductions in shipments
of feed grains and raw cotton this year. A significant
development of the month was the barter arrangement
made between the Government of the United King-
dom and thie Government of the United States whereby
600,000 bales of cotton are to be exchanged for the
equivalent amount of crude rubber. This is a noncomn-
mercial transaction for the purpose of acquiring reserves
“against the contingency of a major war emergency.”’

The value of general imports, which had declined
slightly in April, increased 9 percent in May to the
highest monthly figure recorded in nearly a year and a
half. The May total increased 37 percent over the
import value in May 1938, reflecting mainly the in-
creased demands resulting from the improvement in
domestic business and industrial activity since the
middle of 1938.

Four of the five economic classes of imports increased
both in quantity and in value in the first 5 months of
1939 as compared with the corresponding period of 1938,
The prices of commodities have been lower on the aver-
age so far in 1939 than in the early part of 1938. The
Increase in quantity has been, therefore, somewhat
greater than the increase in value.

EXPORTS AND IMPORTS
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i 64 53 | 230.9 | 227.6 26.0 9.2 23.6 41.0 137.0 43.9 24.9 185.8 54.9 49.1 37.0 . 43. 8
70 61| 2493 | 245.9 30,2 .5 26,9 48,2 1405 44.4 23.8 1 1942 62.3 ¢ 3L9 39,9 | 40. 4
e ! i
1929 o 37 3§20 12,2290 12,191.7 428.0 288.9 | 316.0 | 320.8 11,127.0 252.9 | 280.2 11,933.0 707. 4 443. 6 !
5 339 * 40 725.9 710.2 216.6 148.2 109.1 92.0 202. 4 62.2 39.3 636. 5 176.1 193.7
329 320 1 549.5 539.4 167.1 111, 4 66.7 8.6 226. 9 45.1 34.6 | 469.9 117.9 167.1
351 260 969. 3 954. 1 237.4 1316 77.6 158.3 480.8 138.2 113.7 959. 0 2915 | 301.2
367 386 11,271.2 11,250.9 | 269.5 159. 0 85.9 | 253.3 642, 1 185. 5 146. 4 11,343. 4 438.6 | 417.1 X i€ 7
372 351 11,359.5 11,342.0 || 242.4 109.5 202.0 | 220.9 676.7 1] 215.2 138.2 | 795.5 233.8 241.9 151.2 G667
362 357 1.180.0 11.164.4 1! 169.2 | 62.3 136. 1 205. 2 653.8 1 203.5 1284 893.1 278.7 . 240.5 187.8 1 3

! General imports through December 1933; imports for consumption thereafter.
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Alcoholic Beverage Industry Reestablished

By J. A. Van Swearingen, Division of Business Review

UBSEQUENT to repeal of the prohibition amend-
ment, the aleoholic beverage industry rapidly as-
sumed a position of importance in the Nation’s business
structure. In the period from 1934 to 1937, the value of
distillery and brewery output expanded to more than
four-fifths of a billion dollars, and the value added by
manufacture reached nearly one-half billion dollars.
The process of revitalization, which has amounted
practically to a reestablishment of the industry, has
been attended by some unusual complications. At
the outset, productive facilities were deficient, partic-
ularly in the distilling industry, and there was no
svstem of distribution. Stocks of aged spirits were
very small. However, with the possibilities offered new
capital, the number of distilleries and breweries increased
rapidly, and a working distributive system was set up.
The accumulation of an adequate supply of aged spirits
has been largely a matter of time, and while the quan-
tity of bonded liquors offered for sale remained rela-
tively small until recently, present indications are that
large quantities are currently becoming available.
Preprohibition Trends.

Figure 4 depicts trends since 1901 for several impor-
tant phases of the liquor-producing industry. The
steady growth in tax-paid withdrawals? of whisky
from 1905 through 1913 corresponded roughly to the
increase in population. Subsequent to 1913, the pre-
prohibition downturn occurred. IProhibition meas-
ures became operative in a number of States, and the
reduction in the rate of output was accelerated by
the wartime emergency act of 1917, which prohibited
the manufacture of distilled spirits for beverage pur-
poses subsequent to November 9, 1917. The Volstead
Act, which prohibited sales for beverage purposes,
became effective after January 16, 1920. During the
5% years since repeal, special circumstances make it
difficult to determine trends, although the available
data suggest that consumption is currently exhibiting a
tendency to level off. The same situation bas pre-
vailed in the brewing industry with regard to the trend
of consumption, although the rise to 1914 was partly
in consequence of a small increase in the quantity
consumed per capita.

Size of Industry.

According to the Census of Manufactures, alcoholic
beverages produced in 1937 were valued at over $837.-
000,000. Of this total, more than $537,000,000 or 64
percent, represented malt liquors, 14 percent distilled
spirits, 17 percent rectified and blended spirits, and 5
percent vinous liquors. The true relative importance of

! Tax-paid withdrawals and total consumption for beverage purposes are not

synonymous. See the sectionn headed “Distilled an:d Rectified Spirits” for a discus:
sinn of these concepts.

these industries is not revealed by these data, since the
figure for rectified and blended spirits includes a large
amount of duplication. The “value of product” in the
census reports is the selling price at the plant, exclusive
of taxes, of all commodities produced. In the case of
rectified and blended spirits, it is evident that a large
part of the value of product is actually created in other

industries. Thus, the whisky used in the blending
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Figure 4.—Production, Tax-Paid Withdrawals, and Stocks of Fermented
Malt Liquors and Whisky, Fiscal Years 1901-19 and Calendar Years
1934-38 (U. S. Treasury Department, Bureau of Internal Revenue).

process is produced by the distilling industry, and a
large part of the neutral spirits by the cheruical in-
dustry.? Another important factor affecting compari-
sons on the basis of value of produect is that the propor-
tion of the total represented by cost of materials varies
considerably among the major divisions of the industry.

The size of the industry, in terms of the operations
actually performed, is better represented by the census
figures for value added by the manufacturing process.
The “value added” is the value of products less the cost
ol materials, supplies, containers, fuel, and purchaszed

2 In 1938, neutral spirits dumped for rectification amounted to 28,200,000 tax gallons,
of which 17,600,000 gallons were produced in industrial alcohol plants and 10,600,90¢
gallons in distilleries In 1937 the total amounted to 30,900,000 gallons, of which 23,-
700,000 gailons were produced in industrial alcohol plants, and 7,200,000 gallonsjin
Aistilleries,
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electric energv. In 1937 the value added by manufac-
ture amounted to $466,000,000, or about 1.9 percent of
value added in the manufacturing processes of all
industries. The malt-liquor industry accounted for 72
percent of the total value added by manufacture in all
liquor industries, the rectifying and blending industry
for 15 percent, the distilled-liquor industry for 9 percent,
and the vinous-liquor industry for 4 percent.

In the aggregate, the value added for the four indus-
tries was about one-tenth larger in 1937 than in the
preceding census year, 1935. Several shifts, however,
were evident. As a result of the marked decline in
distilling operations, the value added in the distilleries
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decreased slightly more than one-half as compared
with the figure shown in table 1 for 1935. In rectify-
ing plants, the growing supply of straight spirits
available for blending resulted in a gain of nearly three-
fourths in value added in 1937 compared with 1935.

The alcoliolic-beverage industries account for a
smaller proportion of total employment and wage pay-
ments than they do for value of product and value
added by manufacture. In 1937, work was provided
for ouly about 74,000 workers, and wages and salaries
paid amounted to $123,000,000, or slightly more than
1 percent of the total of such payments in all manufac-
turing industries.

Table 1.=~The Alcoholic Beverage Industries, 1935

[Value figures are in thousands of dollars]

Manufacturing !
Total liquors Malt Distilled Rectified and blended Vinous
Ttem : — |
H i
! Eﬁrgfgél?_f Pereent of Percent of Percent of Percent, of
Total facturin Total total Total total Total total Total total
ir; dustri egs liquors liquors liquors liquors
Value of prodncts. oo oo iiimaooas $708, 467 1.6 $420, 030 ' 59.3 $152, 875 21.6 $99, 130 14,0 $36,432 5.1
Value added by manufacture._ $420, 149 2.3 $280, 221 66.7 $76, 388 18.2 $42,414 10.1 $21,125 3.0
Employees. . 67,619 .8 47,725 70.6 9,624 14.2 7,147 10. 6 3,123 4.6
Payroll.___ $104, 527 1.1 $82, 839 79.2 $11, 332 10.8 36, 737 6.5 $3,0618 3.3
|
Wholesale trade ? Retail trade ?
Total liquors Malt Wines and liquors
Type of operation ; » Type of establishment Total T’Cﬁcelzt -(l)f
ercent o K all retai
Perceut of Percent of liquors Al
Total 2;11 gv 11311(1);?- Total total Total total business
ness liquors liquors
Full service and limited funetion wholesalers: )
Wholesale rerchants: Beer and liquor stores:
Net sales $587, 376 1.4 $217,218 37.0 $370,158 63.0 Net sales_ . ......_._. $328, 307 1.0
Employees 26, 326 2.1 , 45.0 14, 475 55.0 Employees. 25,234 .3
Pay roll $36, 550 1.8 $14, 480 39.6 $22, 070 60. 4 $19, 458 .5
Importers: 1
Netsales. ..o ool $47, 956 .1 $2,201 4.6 $45,755 95, 4 $723, 961 2,2
Employees. 1,524 .1 99 6.5 ) 93.5 252, 167 4,6
Pay roll.. .. $3, 283 .2 $150 4.6 $3,133 95.4 $101, 488 2.8
Wagon distribus:
Net sales $63, 163 .1 $61,840 97.9 $1,323 2.1 $1,052, 268 3.2
$ .3 3 97.2 98 2.8 Employees. . 277,401 5.1
$3, 844 .2 $3, 749 97.5 $95 2.5 Payroll............. $120, 946 3.3
Manufacturers’ sales branches:
With stocks:
Net8ales. oot $265, 812 .6 $68, 275 25.7 $197, 537 74.3
Empioyees. 5,284 4 3 51.0 2, 587 49.0
Payroll . . $11, 533 .6 $4,979 43.2 $6, 554 56.8
Without stocks:
Netsales ... s $81, 280 .2
Employces. .. ...._..... 928 .1
Payroll ... ... _.. $2, 470 .1
Agents and brok 1
Net sales. $19, 710 | .0
189 .0
$412 0
$1, 065, 297
Employees.. 37,718
Payroll. o $58,092

! Data on manufacturing operations are from the Biennial Census of Manufactures, 1935. Figures are available for 1937 (see text) but are shown here for 1935 so thatidirect
comparisons can be made with the wholesale and retail trade statistics. ‘‘Value of produets” and “value added by manulacture’ are exclusive of taxes, as such assessments are
made on liguors sold rather than on liquors produced. The employment and pay-roll figures include both salaried personnel and wage earners. Data for wage earncrs are
averages of mnonthly figures, and include both full-time and part-time workers. The percentages are based on the following 1935 data for all manufacturing industries: Value of
products, $44,993,690,000; value added by manufacture, $18,552,553,000; number of cmployees, 8,262,000; amount of pay rolls, $9,564,754,000.

2 Data are from the Census of Business, 1935, Wholesale Distribution, Volwme I, and Retail Disiribution, Volume 1. For both wholesale and retail trade, the Bureau of the Cen-
sus classifies the establishments eanvassed according to the major commodity or commoditics dealt in. The line of separation is drawn at 50 percent. This method of classifica-
tion aflects particularly the data for retail establishiments shown in the table, but the same situation exists to a more limited extent in wholesale establishments.

TFor Census purposes, wholesale sales embrace the sales of establishinents which are engaged in the purchase or sale of goods on a wholesale basis. The figures include
wholesale sales made by separate sales establishments of manufacturers, but exclude wholesale sales made direetly from their plants. Taxes, as assessed on withdrawals from
distillerics, breweries, wineries, and rectifying plants, are included. 'The data for employment are averages of monthly figures, and include both full-time and part-time work-
ers, and active proprietors and firm members. The pay-roll figures do not include compensation of proprictors and firm members of unincorporated businesses. The percent-
ages arc based on the following 1935 data for all wholesale establishments: Nt sales, $42,802,913,000; number of employees, 1,278,000; amount of pay roll, $2,049,483,000.

The retail trade data cover operations in beer and liquor stores (including State operated stores) and drinking places, but exclude sales in establishments such as res-
taurants, hotels, department stores, and grocery stores. The data for employment are averages of monthly figures, and include both full-time and part-time workers, and
active proprictors and firm members. The pay-roll figures do not include compensation of proprietors and firm members of unincorporated businesses. The pereentages arc
based on the following 1935 data for all retail establishments: Net sales $33,161,276,000; number of cmployees, 5,473,212; amount of pay rolls, $3,623,289,000.
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The liquor industry 1s sighiticant from the manufac-
turing standpoint, and it is equally important in the
wholesaling and retailing fields. In 1935, the latest
vear for which complete census figures are available,
wholesale business done by organizations whose prinei-
pal business is the distribution of beer, wines, and
liquors amounted to over a billion dollars, or about 2.5
percent of all sales included in the census wholesale-
sales classification (see table 1). These fizures, how-
ever do not include an indeterminable quantity of
liquor distributed by wholesalers who are not classified
as beer, wine, and liquor distributors. This is appar-
ently an even more important consideration in the case
of retail sales. Reported retail sales amounted to only
slightly over a billion dollars in 1935; but this figure
includes only sales in drinking places and packaged
sales of beer and liquor stores and excludes sales in
restaurants, hotels, and in certain retail outlets, such
as grocery, department, and drug stores.

Sample data indicate that classified wholesale sales
continued to expand rapidly in 1936 and 1937, and the
decline in 1938 was relatively much less than that
recorded for other lines of business. These data, which
are available for full-service and limited-function whole-
salers only (see table 1), indicate that such sales in 1938
were more than one-third larger than in 1935; while the
gain in sales of all-service and limited-function whole-
salers amounted to less than one-tenth. The same
situation prevailed with reference to reported retail
business, although the changes were somewhat smaller
than those reported for wholesale sales.® The gain in
wholesale and retail sales since 1935 has been due in
part to the repeal of prohibition laws in some States.

Employment in wholesale liquor establishments cov-
ered by the census returns in 1935 averaged about
38,000 workers, or 3 percent of total employment in
wholesale lines; and pay rolls amounted to about
$58,000,000, or 2.8 percent of all pay rolls in whole-
saling. Retail liquor establishments employed about
277,000 workers, or 5 percent of total retail-trade em-
ployment, and paid about $121,000,000 in wages, or
more than 3 percent of total wage payments in retail
trade. The figures for liquor establishments include
only those at work in drinking places and in retail liquor
stores; employment includes proprietors and firm mem-
bers, and pay rolls exclude compensation of proprictors
of unincorporated businesses.

Fermented Malt Liquors

Tax-paid withdrawals of malt liquors in 1438 totaled
51,400,000 barrels, as compared with 55,700,600 barrels
in 1937, the post-prohibition record year (see table 4).
In the year of maximum censumption—1914—tax-paid

3 Estimates of the volume of wholesale and retail sales subsequent to those for 1935

shown in table 1, are compiled by the Marketing Research Division, Bureau of For-
eign and Domestic Commerce.
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withdrawals amounted to over 66,600,000 burrels. Per
capita consumption is much less than in that yvear, as the
number of persons 20 vears of age and over has increased
about 40 percent over this interval. Approximately
53,600,000 barrels of malt liquors were produced in
1938 as compared with 58,300,000 in 1937, The excess
of production over consumption in 1938 reflected mainly
tax-free withdrawals (consumed on premises and with-
drawn for cereal beverages and for export) and brewery
losses, with stocks showing only a slight increase.
Stocks are customarily low, and, except in the spring,
are usually equivalent to about 2 months’ consumption.
About 700 breweries were in operation during 1938, as
compared with about 600 at the time of repeal and
nearly 1,500 in 1913, the last preprohibition year un-
affected by wartime emergency measures which re-
stricted and finally prohibited the use of raw materials
essential in the production of malt liquors.
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Figure 5.—~Age Distribution of Stocks of Distilled Spirits, June 30, 1914
and 1933-38 (U. S. Treasury Department, Bureau of Internal Revenue).

NoTE.—8tocks aged 1 to 4 years are combined in the 3 years 1933-33.

The industry is subject to a marked and rather regular
seasonal movement, with production and consumption
usually at their low in January, and at their high in
July or August. Sales of bottled and canned beer have
accounted for a rapidly increasing proportion of total
sales since 1934. In that vear, fermented malt liquors
withdrawn by pipe line for bottling accounted {or about
25 percent of total tax-paid withdrawals. By 1938 the
proportion so withdeawn had increased to 45 percent,
and that withdrawn in barrels and kegs had decreased
to 55 pereent.

Imiports of malt liquors are small, customarily
amounting to less than 1 percent of consumption, Beer
and ale have been miported mainly from Germany,
Japan, and United Kingdom. Exports of beer are also
of small proportions,
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Distilled and Rectified Spirits *

Although tax-paid withdrawals of fermented malt
liquors recorded a decline in 1938 as compared with
1937, withdrawals of distilled spirits continued to in-
crease. Withdrawals, however, have shown a tendency
to level off, the 1938 total of 87,700,000 tax gallons set-
ting a post-prohibition record by only a small margin.
(See table 3.)

Tax-paid withdrawals of whisky have shown small
reductions in the past 2 years, with the 1938 total of
69,300,000 gallons about 1.5 percent lower than in 1937
and 4.4 percent lower than in the record post-prohibi-
tion vear 1936. (See table 2.) The figures for with-
drawals are not a satisfactory indicator of domestic
consumption of whisky, since they do not take into con-
sideration the rectified spirits consumed, the net im-
ports of recent years, or the changes in stocks in the
hands of wholesalers and retailers. After adjustment
for rectified spirits and for imports and exports, the indi-
cated consumption for beverage purposes in 1938
amounted to 98,500,000 gallons, compared with 103,-
600,000 gallons in 1937 and 98,900,000 gallons in 1936.

As satisfactory data for rectified spirits were not
reported before prohibition, it is not possible to make
a direct comparison of total current consumption with
that of the earher period. For tax-paid withdrawals
of whisky alone, the 1938 figure of 69,300,000 gallons
compares with the 1913 fiscal-vear total of 76,20¢,000
gallons. 'While blended whisky, the important variable,
cannot be determined accurately for 1913, the available
statistics suggest that consumption of sucl spirits in
that vear was larger than in 1938.

Production ‘has fluctuated widely since repeal, with
the industry faced with the necessity for building up
large stocks for aging. On June 30, 1933, stocks of
whisky in bonded warehouses amounted to about
18,400,000 gallons, and the seven whisky distilleries
in operation had a daily capacity of 60,000 proof
gallons. Within a year, the number of distilleries
was increased to 44 and the maximum daily capacity
to 750,000 proof gallons. Production expanded rapidly,
and by the end of June 1934 whisky stocks amounted
to 57,700,000 gallons.

In consequence of the industry’s efforts to accumulate
stocks for aging during the early years following repeal,
whisky distilled in 1936 reached an unprecedented
total of 245,500,000 tax gallons—more than double
that of any preprohibition year. Subsequent to
1936, production was curtailed and by 1938 it had
mi-es in this section are in tax gallons unless otherwise indicated. A
proof gallon is a gallon of spirits which contains one-half its volume of aleohol of a
specific gravity of 0.7939 at 60° F. Full-strength alcohol at this specific gravity and
at this temperature is referred to as 200 proof; the 50-percent dilution yields a product
which is 100-percent proof. The tax gallon is the unit used in measuring the amount
of Federal excise tax due when spirits are withdrawn from bond. II the spirits are
above proof (100 proof) the tax is proportional with the proof; however, if the spirits

are below prool, the unit of measurement is the standard wine gallon of 231 cubie
inches.
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dropped to about 95,000,000 tax gallons. Stocks
continued to rise, and by the end of 1938 supplies of
whisky in bonded warehouses reached nearly
466,800,000 gallons. Of this total, about three-fourths
was corn or bourbon whisky, and most of the remainder
was rye whisky.

The supply of distilled spirits more than 1 year old
has been increasing; but until 1938, stocks eligible for
bottling in bond were relatively scarce. On June 30,
1938, stocks more than 4 years old totaled 9,500,000
gallons, about four times the quantity a year earlier.
(See fig. 5.) Data on stocks of total distilled spirits
subsequent to June 30, 1938, are not available, but

MILLIONS OF
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Figure 6.—Whisky Imports From the United Klngdom and Canada,
Fiscal Year 1913 and Calendar Years 1934-38 (U. S. Department of
Commerce, Bureau of Forelgn and Domestic Commerce).

Norte.—Imports from other countries are negligible, amounting in 1937 to only
179,000 proof gallons, as compared with 14,135,000 prool gallons for the United King-
dom and Canada.

figures reported by the Federal Alcohol Administration
show that supplies of bottled-in-bond whisky reached
14,500,000 gallons at the end of 1938, compared with
8,600,000 6 months earlier. At the middle of 1933,
total stoclks of distilled spirits eligible for bottling in
bond amounted to 8,500,000 gallons. This figure was
reduced steadily in the succeeding 4 years to meet the
demand from blenders. Supplies 3 to 4 years old
amounted to 37,000,000 gallons on June 30, 1938, as
compared with 14,800,000 gallons a year earlier.
The increasing proportion of total withdrawals repre-
sented by older liquors is indicated by the fact that of
tax-paid withdrawals of whisky during the year ended
June 30, 1938, only about 5 percent represented cur-
rent-year production, as compared with approximately
6 percent in 1937, 27 percent in 1936, 55 percent in 1935,
and 75 percent in 1934. Withdrawals of bottled-in-
bond spirits have increased in the last several years,
but the total for the year ended June 30, 1938, amounted
to only 3,800,000 gallons.
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Whisky is the only distilled spirit imported in sig-
nificant quantities. In 1938 such imports amounted to
nearly 10,300,000 gallons and accounted for about 10
percent of estimated consumption for beverage pur-
poses. As is indicated in figure 6, practically all imn-
ports stock come from Canada and the United Kingdom.

As of June 30, 1938, the 108 whisky distilleries in
operation had a daily capacity (24-hour) of 1,390,000
proof gallons. While the 1938 figure indicates a possi-
ble maximum capacity of more than one-half billion
gallons per year, actual capacity is much less than that.
Except during periods of unusual activity, such as in
1936, the industry does not operate on a 24-hour basis;
and, in addition, output is characterized by rather
marked seasonal fluctuations which reflect the move-
ment of grain supplies to the distilleries. Normal
shut-downs for Sundays and holidays and for repairs
and replacements also affect the theoretical maximum.

As a result of the proration program in the wine
industry, some 300,000 tons of the 1938 bumper grape
crop were diverted into the production of brandy.
This lifted brandy production for the year to 26,500,000
gallons, about 20 percent more than in the preceding
year. Stocks at the end of the period were about 12
times the 1938 annual rate of tax-paid withdrawals.
The proration agreement, however, provides that output
attributable to the diversion of grapes from the wine
industry shall be withheld from the market under a de-
ferred-distribution schedule. Moreover, a large but in-
determinate part of the available supply will eventually
be used in the fortification of wine. It is thus difficult
to establish a definite relationship between current
stocks and current consumption.

Production of rectified spirits and wines in 1938
amounted to 41,800,000 gallons of which a total of
31,900,000 gallons was whisky. (Sce table 5.) These
totals were both below those of 1937, but exceeded
those of any other year since repeal. In the process
of rectification, the 304 plants in operation (as of June
30, 1938) consumed 28,200,000 gallons of alcohol,
12,900,000 gallons of whisky, nearly 600,000 gallons
of other spirits and over 100,000 gallons of wine.

Wines 5

Though dependent largely upon the grape harvest,
operations in bonded wineries Lave risen sharply since
1934. Production of still wines (including wine for
beverage use and for distilling brandy) in 1938 totaled
about 228,600,000 gallons, a slight gain over the 1937
total, and the largest output since repeal. (See table
7.) Tax-paid withdrawals, which approximate con-
sumption for beverage purposes, also showed a small
gain in 1938 as compared with 1937, and tax-free with-
drawals, used largely in the distillation of brandy,
showed a somewhat sharper gain. Of total 1938 with-

5 All quantities in this section are in standard United States gallons of 231 cubie
inches.
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drawals, amounting to about 233,800,000 gallons,
nearly three-fourths were tax-free.

Production of sparkling wines in 1938 was about 9
percent less than in 1937; and tax-paid withdrawals,
amounting to 328,000 gallons, and imports, of approxi-
mately 483,000 gallons, were each about 15 percent less
than in 1937. (See table 8.) Production of vermouth,
a relatively minor domestic produect, was about 20
percent larger than in 1937.

Appendix

Data used throughout this article are taken for the most part
from reports of the Bureau of Internal Revenue, the Biennial
Census of Manufactures, and the Census Survey of Business.
Part of the data are presented regularly in the TFoodstuffs and
Tobacco section of the Survey, page 41. Statistics relating to
production, tax-paid withdrawals, and stocks of fermented malt
liquors, distilled spirits, and whisky, and production of rectified
spirits and wines, are there shown. Tables 2 to 8, pages 15-18
of this issue, present the complete historical record for these
data, including certain preprohibition figures not heretofore
shown in the Survey, together with a number of other series
retating to the liquor industries. The series shown in these tables
will be presented regularly in the SurvEy beginning with the
issue of August 1939.

The Burcau of Internal Revenue issues separate monthly
reports for distilled spirits, rectified spirits, fecrmented malt
liguors, and wine. The report on distilled spirits gives figures
for production; tax-paid withdrawals; and stocks of whisky,
rum, gin, brandy, and other spirits. The report on rectified
spirits gives details for materials dumped for rectification, and
production of rectified spirits by kinds. The report on fermented
malt liguor shows production, stocks, tax-paid withdrawals in
barrels and kegs, and by pipe line for bottling, and number of
breweries in operation. The wine report gives production of still
wine (ameliorated and fortified wine and blended wine); tax-paid
withdrawals by alcoholie content; tax-free withdrawals by uses;
reported losses; and stocks by alcoholic content. Production,
tax-paid withdrawals, losscs, and stocks of sparkling wines are
also reported. In all these releases, the items of major impor-
tance are reported by States.

The Annual Report of the Commissioner of Internal Revenue
includes additional information on the following subjects: (a)
number of distilleries and bonded warehouses, (b) bottled-in-
bond withdrawals, (¢) age of distilled spirits held in warehouses,
(d) materials used in the production of spirits and malt liquors,
(e) production, withdrawals, losses, and stocks of vermouth.
Much of the foregoing material is available by States.

The Biennial Census of Manufactures gives the data shown
in the first section of table 1, by States, also State figures for
cost of materials and number of establishments, and production
figures, by kinds and by States, on a quantity and value basis.
The Census Survey of Business, 1935, Wholesale Distribution,
Volume 1, and Retail Distribution, Volume 1, include the data
shown in the second section of table 1 by States and by type of
wholesaler, and similar figures for number of establishments,
operating expenses, stocks, and related data. Production and
stocks of whisky, by kinds and by States, and of brandy, by
kinds, are given in reports of the Federal Alcolio!l Administration
Division, Treasury Department. The reporis also give United
States and Puerto Rican production and stocks of rum. For
historical data not shown in tables 2 to 8, see United States
Tariff Commission Report No. 90, and Statistics Concerning
Intoxicating Liquors, December 1933, compiled by the Bureau
of Internal Revenue.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



July 1939

STATISTICS OF THE ALCOHOLIC BEVERAGE INDUSTRY

been omitted from the tables.

SURVEY OF CURRENT BUSINESS

The following tables present more complete statistics for the
alcoholic beverage industry than have heretofore been shown in

the Survey or CURRENT BUSINESS.

For the convenience of

users, a complete historical record is shown for both the new
series and the old series; all data will be presented in the regular
monthly issues of the SURVEY beginning August 1939.

Where available, significant statistics for the preprohibition

period are

shown.

Certain data are available for the prohibi-

tion period, but as they are of limited significance, they have

Table 2.—DISTILLED SPIRITS—WHISKY

Such figures may be obtained
from the following publications: Bureau of Internal Revenue
bulletins; Alcoholic Beverages, a publication of the United States
Tariff Commission; the Monthly Summary of Foreign Commerce
of the United States; and Foreign Commerce and Navigation of
the United States.

Particular attention is called to the series relating to Indicated
Consumption of Spirits for Beverage Purposes.
time such statisties have been available for general use.

This is the first

[Tax gallons]
Production
Fiscal Year Ended June 30 Month 1933 1934 1935 193¢ 1937 1938 1934
79,701,171 44,552, 490|| January. 6,567,336| 14,731,297 20,358,265 18,912,708} 11,638,612 9,192, 704
75, 414, 813|| 1916 _| 59,240, 672} February. - 7,210,644; 13,953,993| 18,837,858 12,933,229) 10,254,223 8,735,131
70,673,932t 1917_ 57, 651, 834|] March. - 8,871,579 15,378,045! 21,273,420| 20, 254,803 9, 885, 597 9, 983, 682
60, 606, 978 17,383,511} April. - 8,553,000] 14,377,255 21,916,526| 19, 116, 957 8, 244, 100 8, 442, 623
71,083,421 oo May.. - 8,671,750 15,679,352 22,169,270 17,976,389 7,652,730 7,971,022
70,633,074 June_ .| 7,313,512| 14,280,053 22,038,928] 15,980,344 4,721,304| ____ -
86, 552,651 ]| - oo emcmee e July.__ 938, 654 8,181,865 14,556,953 19, 940, 892 7,522, 248 3,915,165|.__
54,502, 028 August_____ 1,253,461 8 169,756 13,007,243 17,826,522, 6,842,528 4,217,200 _.
70,152,175 September. 1,834,534| 8 785,376/ 13,980,347| 19,062,665 8,349,306 4,997,031|___
82, 403, 894 October____ 2,589, 948] 11,199,167 16,640,177 20, 208, 364 7,873,700 8,119,419|___
100, 647, 156 November. 3,755,560 11,242,750f 18,301,597 18, 866, 862 9, 867, 221 ! 10, 561, 983} __
98, 209, 574| December. 4,792,679] 13,134,014] 19,009,955 22,287,328] 10,044,207, 10,779,610 . ____. ...
99, 615, 828/|. -
88, 698, 797 Total oo 215,164, 836| 107, 900, 758| 184, 865, 267| 245, 477, 487| 155,073,840 94,487,680 ___________.
Monthly average_.....| 22,527,473| 8,991,730, 15,405,439 20,456,457 12,972,820; 7,915,690 ... ...
Tax=-paid Withdrawals
¥Fiscal Year Ended June 30 Month 1933 1934 1935 1936 19037 1938 1939
1901 _____ 57,117, 572‘ 1915 oaeooC 63, 614, 609 2,828,607 3,699, 860 5,422,474| 4,527,656] 4,231,269) 5,007,746
1902.__ 54, 048, 2151 1916 -| 69,468,145 1,880,812| 4,203,160 5,086,844 5,775,331 4,381, 836 5,002, 562
1903___ 45,118, 385 1917 _| 83,591,340 2,375,502 4,682,560 5,518,686 5,820,234| 5,647, 553| 6,794,125
1904.__ 45,611,673 || 1918___ -| 56,222,592 2, 124, 869 4,384,182| 5,388,834 5, 449, 404 4,038, 562 5,736,729
1905 45, 234, 97811 1919 o 62,142,791 2, (96, 952 4,0656,292] 4,759,614 5,132, 539 5, 110, 985 4, 878,226
1906 . 49,543, 258 |l Jume. L |eiioC 1,973,068| 4,012,371| 4,287,362 4,491,935] 5,174,086
1907_. 58, 703, 505 y 2,213,8431 3,503,069| 4,558,579] 4,125,786] 4,312,866,
1908___ 56,099, 838 | |amcccecaoes August. .. 228,158 2, 828, 427 3,753, 564 4,278,284 4,657, 691 4,225, 6361
1909__ 62, 546, 366 September. 251,311 3,963,274 6,373, 368 5, 952, 887 6,342,612 5,836, 539 _
1910 67, 200, 395|1. October______ 156, 693 5,272,200 7,054, 298 8, 159, 806 8,104, 153 8,172,712,
1911 72, 682, 300 November . B 962,639 5,342, 119 8, 236,666] 9,575,783] ¢, 106,745 U, 571,333
1912, 72, 355,461 |- December ... 3,704,657 5,522,502 7,314,387 8,844,757 6,789,772 7,693,251
1913 76, 244, 441
1914 oo} 72,866,983 ... Total ________ 2 5,595,254 38,423,225 01,873,777 72,473,910 70,332,838; (9,297,228
Monthly average 2032,542) 3,201,935 5,156,148!  6,039,493| 5,861,06721 5,774,709 ...
Imports
Fiscal year cnded June 30 Month 1933 \ 1934 1935 1936 1937 1938 1939
: 706, 795 1,247,160:| January.__.______.___._ 2,840 452, 807 390, 798 1,128, 641 889, 018 702,977 570, 870
789,900 1,724,058!| February 2, 469 410, 652 444, 901 852, 753 966, 469 653, 767 581, 926
930, 234 1,657, 122.] March__. 2,873 478,423 505, 214 902, 668 1,195, 274 878, 513 706,097
1, 005, 805|| 1918. - 732,606 April. 2, 474/ 283, 181 475, 457 861,933 1,119, 728 777,048 677, 858
1,059,299 ... _-1i May_ 2, 562 266, 837 491, 420 815,051 1, 082, 448 748,131 720, 871
1, 2106, 431 || June. 3, 533 302,574 431, 656 824, 630 1,004, 523 819,911
1,499, 1801] . Zf July. . 4,756 265, 867 304, 728 838, 759 921, 6241 646, 908
1, 437, 989 _|l August.____ 2,878 320, 652 387, 539 1, 165, 150 888, (638 555, 422
1, 552, 204 -|j September._ 4,055 445,743 540, 676 887, 132 1, 115, 2611 818, 005! -
1,216,171 -|l October_.__ 6,421 045, 098 691, 102 1,333, 536 1, 532,749 1,045,779 _
1,414, 693 November_ 5, 050 721, 215 585,004 1,547,903 1,631, 562 1,215, 092
1, 505, 908 706,723 1,023, 286 545, 713 2,217, 183 1,956, 808! 1,439, 403’
1, 658, 520 e ——
1, 570, 234 Total . oo 746, 6341 3 5, 624, 483 5, 847,208 13,375, 339‘ 14, 364, 102) 10, 320,886 __...oooeann
Monthly average. ... 62, 220 3468, 707 487, 267 1,114, 6121 1,197, 009; 860, 0711 ____________
Stocks, End of Month
Fiscal year ecnnded June 30 Month 1933 1934 1935 1936 1937 1938 1339
150, 652, 833{] 1914.__ 278, 108, 056 29, 268, 725| 102, 504, 446] 221, 601, 628| 388, 435, 340 459, 246, 755! 470, 251, 137
164, 388, 548/| 1915_ -] 249,714,721 34, 496, 006, 112, 081, 766] 233, 797, 348] 394, 947, 639; 464, 525, 358 472, 783, 469
183, 930, 488|| 1916_ _| 228,677,774 41, 325, 560° 122, 559, 64| 248, 945, 795| 408, 517, 491| 4067, 423, 256| 472, 142, 766
191, 320, 876{| 1917. -| 189, 675, 855 46, 385, 916; 131, 658, 575| 2064, 446, 720! 421, 543, 586| 470, 446, 090 477, 135, 274
210, 780, 753;| 1918_ -| 140,721,822 52,859, 196| 142, 639, 205 281, 237, 229| 434, 277, 566/ 472,162, 343| 479, 271, 219
223, 737, 332( 1919. -l 63,942,932 57,717, 662 152, 807, 235] 300, 658, 508| 445, 285, 6631 471,159, 5391 ______.____
242,319, 517 |« o e 63, 421, 559 163, 202, 227| 315, 865, 853] 448, 133, 537| 470, 401, 188
231, 940, 083 || 1933. 18, 442, 955|| August..._. 68, 343,401 172, 362, 559| 328, 792, 175| 449, 892, 919, 469, 451, 416/..
226,006, 519 ... -|I September. 20,472,004 72,882, 616] 180, 065, 938| 341,453, 907 450, 961, 502| 468, 480, 161;..
230, 224, 625/| . . _{| October____ 22,695,107 78,471, 318| 188,422, 838] 352, 619, 055 449, 919, 124| 466, 376, 030,
246, 203, 020||- . -|| November. 24,917,247 84,197,990| 197,787, 798| 361, 263, 724| 449, 902, 975| 466,175, 753]_
%60, 074, 283|(.. - 25,850, 008! 91, 629, 512] 207, 113, 534| 374,467, 136] 452, 398, 953| 466, 809, 071,
72, 504, 286 |- - e[l
Monthly average___._. 221,980,123 60,083, 288 156, 100, 482 302, 095, 757| 432,851, 358| 467,721,413} .o oooooo._.

! Compiled by the U. S. Treasury Department, Bureau of Inlernal Revenue, except imports, which are reported by the U. S. Tariff Commission (fiscal years 1901-33) and
by the U. S. Department of Commerce, Buregu of Foreign and Domestic Commerce (1933-39). The data provide a complete coverage of whisky distilling operations.

Imports relate to imports for consumption for the full period. Data for 1933 represent all distilled spirits, whisky not being reported separately in that year. Whisky
accounted for about 78 percent of all imports of distilled spirits in 1934, 83 percent in 1935, and 88-89 percent in 1936-38.

Data are in tax gallons except imports, which are in proof gallons.

2 Total and average, 6 months, July-December. .
3 Includes a small quantity of duty-free whisky from the Philippine Islands, and a small amount of special imports, free, which cannot be allocated by months.
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16 SURVEY O CURRENT BUSINESS July 1939
Table 3.—DISTILLED SPIRITS—TOTAL'

['Tax gallons]

! i i
1933 1934 r 1935 | 1936 1937 | 1933 ‘ 1939 ‘ 1933 ’ 1034 1935 1936 1937 1938

{ i 193)

Month {
i
1

Production | Tax-paid withdrawals

. 7,966,039 15,821, 287: 21,930,818| 20, 848, 167‘ 14,623, 724 11,829, 451 101, 508| 3, 442,897| 4,214,342 6,020,801 5 316,442 5,000,807 6, 245,527
I 8.498,881} 14,757,052 19,803, 248} 14, 303, 390,12, 991, 367,10, 702, 017 66,9011 2,206, 146; 4,589,719 6,179,364) 6,800,445 5,367,032 6,091,090
-1 10,474, 899] 16, 258, 405] 22,345,107) 22,394, "’78\12' 283,369,113, 019, 223 62,111} 2,801,407 5,218,510 6,195,087) 7,042,487, 7,255,241) &, 569,183
©9,717,745) 15, 526, 257| 23, 276, 701 21, 744, 616{10, 116. 402,10, 876, 120 81,979| 2,418,694] 4,917,392 6,175,552 6,640,292! 6,386,415 7,601,313
. 9,631,127] 17,090,317 23, 376, 280 20, 176,320 9,638, 274110, 743, 345 120,003| 2,386,834 5,303,902| 5,666,474| 6,167,717 6.443,329] 6,878, 19t
___________ 8,151, 411| 15,503, 110| 24, 272, 355| 18, 484, 658 G, 857, 007)- - 208, 844 2, 366,709| 4,673,200 5,228,746 5,896,595, 6,592,296
1,240,818: 9,003, 144| 15,593, 300| 21,732,856 9,313, 598| 5,692,461|_. 247,766 2,752,611 4,281,144] 5,813,508 5,303,755 5,732,370/
1,652,995 0,358,018 14,153, 259 19, 764,435 8,908, 152| 6,094, 706|__ 243,145 3,430,027| 4,528,419] 5,254,678] 5,790,478 5,672,304].
benh"nher 2,337,979] 11,525,308] 16, 346, 140 23,701,865| 13,869, 504] 9, 294, 322 325,486! 4,611,3811 7,023,653| 6,931,308 7,920,256| 7,491,194
October.____ 3,807, 427] 15,056, 771\ 23,326,491| 27,632,957} 19, 048, 438|18, 922. 773 266,861 5,968,007 7,785,218 9,722,153| 10, 083, 454| 10, 203, 488|.
Naovember__| 6, 0065,336| 14,098, 110 25,030,513} 22,963, 847| 18, 533, 371122, 147, 247 1,265,822 6,073,358 9,046, 746( 11,570,838, 11, 226, 176| 11,745, 290!
December__} 6,961,731| 15,038,693) 24,413, 713| 25, 209, 494| 13,952, 628,16, 956, 398, 4,384,855/ 6,329,663 8,199,320, 10,565, 181| 8, 484,547| 9,724,151

Toraloo_ .. 222, 066, 286l128, 610, 146:213, 819, 844,276, 009, 9831201, 577, 193 145,638,0501 .......... 7,375,371|44.878, 634 69,781, 574| 85,327, 690, 86,672, 644‘ 87.709, 9\7’i ___________
I i ' .
Mo, avo_ .. 23,677,714' 10,717, 512] 17,818, 320: 23,000,832! 16,798,099;12, 136, 504l __________ 614, 614; 3,739,886 5,815,131 7,110, 30%; 7,222, 720; 7,300,160 ... __.
Imports Stocks, end of month
i ; i
January. ... 2, 840, 620, 021 502, 131! 1, 245.472| 1,026, 228" 811,853: 666,515 32, 280, 155109, 202, 697,230, 425, 312:402, 132, 371: 48" 649, 5 )3’%’510 194, 175
Fehruar 2,469 582, 869 545, 449 976,990, 1,079, 260 748,320 676,199) _ 37,991, 949(119, 033, 750242, 830, 106408, 632, 281|489, 435, 684‘@]3 453, 7
March. 2,873 637,159 587,653 1,012,157 1,330,181 990, 653 831, 148 . 145, 705, 7001129, 679, 013|258, 221, 400422, 287, 864|492, 840, 474”16 704

2, 474; 389, 760 566, 377 969,301 1,248,754 8759981 775,792 .. .-|51, 403, 8841139, 036, 6701273, 912 5031437, 144, 050'495. 992, 4331519, 157, bl-)
2, 502! 373,233 565, 914| 899,126) 1,218,926 841,01% 844, 889]__ 158,136, 707|150, 476, 5381290, 811, 0’)’% 450, 744, 55" 49R, 066, 767 521, 773, 086
3,533 412, 535 561, 387! O88, 438| 1,194, 04R ¢ ‘ﬂi 065, 0171160, 755, 394|310, 803, 839‘4ﬂ2 607, 9801497, 527, 75
4,756 340, 620 438, 441 800,072 1, 076, 840 181 168. 871, 7111171, 094, 265/326, 300, 432,465, 023, 833,495, 003, 300

August . 2,878 486,800  466,427' 1,354,256 1,018,000 640,72 211714, 43673, 841, 203180, 268, 331|339, 862, 600|465, 200, 901|406, 011, 547

Septemiber . 4,055, 554,303  66L 543 1,002,477] 1,246,007] 023 002 23,165, 86178, 379, 9341187, 720, 340(352, 451, 6821469, 731, 454/495. 162, R0:_

October.. __ 6,420 784,642 21,474 1504986 1,725 428 1,200,470 25, 463, 833,84, 002, 057|195, 796, 467|304, 020, 9141468, 731, 350,405, 003, 302

November_._ 5, 050! 864, 545 720,009, 1,732,525 1,808, 50«1 1. 380, 54/‘ .1 27, 581, 92790, 054, 931|205, 382, 414|373, 328, 0/61410 141, 196|501, 2()0 ‘12(]

Doceruber .| 706,723 1,231,206 704,431 2,500,211 2215 2231 1,690,618 ... .11 28, 693, 936‘93 028, 386,215, 522, 574(387, 275, 341,473, 719, 631|505, €70, 177

Total..._. 746,634 2 7, 211, 2581 7,141, 236] 15,156,911] 16,187, 648/11, 783,152 _________ . (SRR N IR .

; ‘ | : i i l

Mo avo... 62,220, 3G03,438 595,103 1,263,076 1,3&%,971| 081,920 ____.__ 1224,041;,579@5, 159, 378|163, 664, 739 312, 525, 3541t450. 038, 120 49%, 539240 ..o
i |

i ¢ i i |

* Compiled by the U, 8. Treasury Department, Burcay of Internal Revenue, exeept imports, which are reported by the U. S. Tariff Commission (1923), and by the U
I)vpurtm('nl of Commuqrcee, Bur((.u of Foreign and Domestic Commeree (1934-39).  The data provide a complete coverage of the industry. Production, tax-paid withdraw alx
anid stecks include whisky, riim, gin, brandy, and other distilled spirits. but exclude statistics relating to ethylalcohol whirh are shown on p. 38. Imports comprise spirits,
cordials, liqueurs, bitters, ethylalcohol, and compounds containing spirits and relate to imports fer consumption for the ful’ period. Dataare in tax gal'ons, except imports,
which are in proormllonc (Sce footnote 4, p. 13).

Fiscal year totals for 1933, in tax galuons, are. Production, 7,705,160; tax-paid withdrawals, 1,102,037,
2 Total and average, 6 months, July~December.
s Includes a small quantity of duty-free distilled spirits {rom the Philippine Islands and from the Virgin Islands, and a small amount of special imports, free, which can-

not e allocated by months,
Table 4 —FERMENTED MALT LIQUORS'!

{Barrels]
Production Stocks, End of Month
Month : - - e
f 1933 1934 1935 E 1936 1937 ' 1938 1939 1933 1931 | 1935 1936 1937 .18 1939
| 252312 574,004] 3,642,388 . 4,762, 100| 5.810,773] 6. 640, 432] 7,414, 74} 7. 481, 967
2,424,733| 2. 3, 481, 725{ 5 5, ¢ G 802.078] 7, 666. 091 758, 932
- 3,274,789| 4. -l 464, ‘)04 5, 056, 277 4,488,770 6, '3 8,349, A23| K. 559171
1. 815, ()l)(x 3, 311, 593 082 167 5, 469, 220 ‘4, 636, 366 . I .2 8, 509,104, 880 4, 181,068 R,
3.077,048| 4, 566,014 5, 121, 273] 5,707,082 5, 199, 392 5, 650, 127 6,717, G’)’ 8, 41‘% 6071 9,408, 1621 ¢ 500. 17 2
3,286, 976| 4, 860, 234 4 589, 033; 6,079, 612 6 444 534| 5, 510, 852 - I (i 9(\\ 581 , 659, 4821 9, 591, 4611 9,660,603 ____ . . .
3,530,107} 5,116,350 5,375, 858| 6, 793, 528 34,722 _1 3.839,441] 6,706, 44"1 L 507, 15%) 9, ‘)*)4 ﬁ‘il 9, 189, ‘300
3,506, 870| 4, 747, 074 5, 132, 596| 5,775,762 688 4 240, 46 2 S 102, 605
Septe ml)t‘r 2,807, 1761 3,269,338 3,871, R04{ 5, 173,065 313, 306 341, 82, 726
October 2,300, 023] 3,308, 143| 3.739, 0556] 4,048, 560 5,274 7, 862
Novembel r. 1,924, 824) 2,713, 6471 3, 228, 21R| 3, 385, 666 3 (\12 04¢ 31,2148 8,577
December 2,128,017 2, 56 () 008] 3,210, 841] 3,704, 93¢ 3,511,410 .374

72, 24¢

13, 218156, 134, 316(58, 250, 56453, 595, 741 i i

Toral L. f224 ’,u»w»

Monthly average. .|

3, 506, ‘2(’»'2‘ 14,001,102, 4,677, 8601 4, 354, 9647 4 466, 3120 _____ if‘ 1,311,470 6,043, 540 6,732, 5011 7,732, 908} 8, 381, U()i} 83501000 . ... ...
! | ! i |
Tax-Paid Withdrawals
Fisecal Year Ended June 30 . Month ‘ 1933 1934 1935 1936 | 1937 1938 1939
TATN, (‘N‘ [ TS L £0, 730, ()‘V)i‘ January . 2,025,724 2,334,906| £, 705, 420) 3,C60. €K1} 3,072, 28¢; 3,102,466
000l 1018 50. 175.0021| Febraaty 1,869, 160| 2, 546,900| 2,685,820 3,132, 6911 3, 247, 256{ 3,030,
, G600 1 30. 546, 000| Mare! 2,630, 608] 3,278, 617] 3,752, 816} 4, 178, 7R]| 4, ()]1 886 °
02- 000]| . Apr 1,617, 127 2,860,064| 3.478,274| 3,805, 507 4, 496, 5.0 E
40 4(‘(1 jitdl |-- May. 2,122.64%| 3,893, 577 4,037, 008| 5, 042,019} 5, 185, H62
54, 632, 000 - i June. 2. 537,655| 4, 588, 716| 4, 394, 888} 5, (05. 0801 6,014, €13
58. 54[\, oGOl || July_ 2,817, 6831 4,972, 688 5,512,730 6, 670, ¢63] 6, 468, 044
2,906, 651} 4, 601, T58( 5,355, 541| 5. 943. 831} 6, 219, 409
56, 303, 000 L.l September. 2,679, 558| 3,537,350 3,933,136/ 4, 980, 420] 5, 131, 995

50, 485. (00 | Oetober...

i
58, 748, 000 i,, 2|l Augnst.
} 2.044,101| 3,351, 511] 3,797, 123] 4, 220, 631| 4, 187, 389

63, 217, 000} |~ || Novembor. b 1601713 2,980, 653| 3.370,861] 3. 626, 752| 3,926,357 3,773,076

62,109,000 Lo December_ ..o 2,180, 484| 2,713, 708) 3,102, 868| 3. 870, 838} 3720, 320| 3. 660, 3031 . _ 1 ]

65, 246. 000 -

66, 105, 000 TOIAL oo 220, 666, 91840, 034, 60745, 143, 032|53, 010, 15|55, 732, 193|51, 401, 949! ________ .

59, 747, 000,

58, T8R4, (00 Monthly average. ... 22,206,321 3,336, 242| 3.761.019] 4,417, 501| 4, 644, 349| 4, 283, 496|_.____.___
B

: Compiled by the U7 S, Treasury Department. Bureau of Internal Perenue, and represent complete coverage of the industry. Tax-paid withdrawals for the period
100i-19 are derived from Federal taxes eollected and the fax rate.
* Total and average. £ months, April-December.
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July 1939 SURVEY OF CURRENT BUSINESS 17
Table 5.,—RECTIFIED SPIRITS AND WINES—PRODUCTION'!

[Proof gallons]
Total Whisky
Month
1934 1935 1936 1937 1938 1939 1934 1933 1936 1937 1938 1939
January . ... i .. 1,379,163 | 2,555,276 | 2,638,271 | 2,549,592 | 2,972,657 895, 773 1,898,919 1,769, 235 1,945,880 | 2,374,578
February.. -| 1,493,012 2,415, 853 2,923, 397 2,423, 229 2, 682, 828 1,027, 352 1, 858, 421 2, 236, 090 1,924,963 | 2,101, 587
March.._. -| 1,861,450 2,798,034 3,800, 392 3, 544,941 3, 816, 529 1, 310, 892 2,045,773 2, 898, 720 2,705,594 | 3,077,622
April__ oI 1,789,350 2,879,433 3,518,130 2,959, 104 3, 669, 556 1,183, 905 1,787,314 2, 486, 039 2,055,257 | 2,800, 451
May._.. .| 1,958,889 2, 587, 963 3,478,899 3,122, 264 1, 236, 648 1, 662, 782 2,363,373 2, 233, 905

1,081,894 | 1,623,392 | 1,997,495 | 2,326,977

957,870 | 1,822,327 | 1,821,101 | 2,055, 105
1,070,672 | 1,607,277 | 2,005,982 | 1,879,315
1,290,570 | 1,687,245 | 2,411,182 | 2,952,878 | 2,709,815
1,747,350 | 2,250,060 { 3,337,573 | 4,135,968 | 3,689,398

June_ LTI 1,943,691 | 2,649,136 | 3,115,375 | 3,311,094
July___- 1,525,180 | 1,980,659 | 3,112,077 | 2,901,333 | 2,982,677
1,388,435 | 1,961,472 | 2,736,724 | 3,050,858 | 2,771,668
1,776,486 | 2,552,745 | 3,376,113 | 3,900,381 | 3,504,278
2,365,604 | 3,255,650 | 4,322,708 | 5,237,581 | 4,479,842

September.
October._.

November. .| 2,569,753 | 3,491,071 | 5,835,360 | 5,518,559 | 5,362,297 1,837,859 | 2,471,603 | 4,400,347 | 4,571,861 | 4,444,580

December__.__.__.__. 3,042,736 | 3,321,514 | 5,453,526 | 5,032,014 | 4,774,143 2,114,803 | 2,412,514 | 4,257,212 | 3,995,256 | 3,897,865
Totalococooone 212, 668,203 | 26,988, 666 | 40,722,203 | 45,124,190 | 41,785,129 (.o cneno_. 36,990, 582 | 17, 586,428 | 28,712,519 | 33,233,998 | 31,868,654 (. ... ..

Monthly average._.__ 22,111,367 { 2,249,056 | 3,393,517 | 3,760,349 | 3,482,094 | ... ... 31,747,645 | 1,465,536 | 2,392,710 | 2,769,500 | 2,655,721 |_..___....

1 Compiled by the U. 8. Treasury Department, Bureau of Internal Revenue. The data represent a complete coverage of the rectifying and blending industry. Total pro-
duction includes whisky, gin, cordials, and liqueurs, and small quantities of alcohol, rum, brandy, wine, vermouth, cocktails, and other unclassified spirits.

2 Total and average, 6 months, July-December.

3 Total and average, 4 months, September-December.

Table 6.—INDICATED CONSUMPTION OF SPIRITS FOR BEVERAGE PURPOSES'

[Gallons]
All spirits Whisky
Month
1938 1939 1934 1935 1936 1937 1938 1939

TN Y - e et e 8,187,868 | 4,281, 720 7, 194, 557 6, 348, 590 6, 114, 385 6, 987, 935
February.__.._. 7,711,787 ||. 4,884,833 7,159, 841 8,111,015 6, 178, 432 6, 821, 790
____________ 10,771,489 ||. 5, 552, 659 7,202, 154 8, 536, 424 8, 144, 013 9, 358, 026

9,792, 158 5,230, 918 6,943, 139 8, 004, 034 7,000, 048 8,129,374

5, 603, 123 6,337, 865 7, 588, 005 7,138, 351
4,821, 908 5,918, 277 6, 668, 874 7,372, 260
4, 180, 457 6, 231, 191 6, 006, 321 6, 240, 334
.............. 4, 395, 397 6,140, 515 6, 619, 080 5, 903, 350
4,467,747 7,341, 336 7, 960, 601 9, 222, 580 8, 287,195
6,069, 184 8,526,568 | 11,002,809 | 12,008,935 | 11,346, 854

September.___..
October___._.___

November..._.. 15,039, 312 6, 290, 037 9, 538, 296 13, 386, 974 13,456, 996 13, 358, 204
December. . e 13, 109, 354 7,029, 769 8,706, 698 13, 379, 953 11, 062, 758 11, 434, 998
B0 Y O 266,431,708 {oeooooaooaen 323, 886, 737 73,063,913 98,858,306 | 103, 633, 702 98, 519, 324

Monthly average 211,071,951 35,971,684 6, 088, 659 8, 238, 192 8, 636, 142 8,209, 944

t New Series. These data, which have not heretofore been available in this form, represent the total of increases or decreases due to rectification (in proof gallons), ne t
imports for consumption (in proof gallons), and tax-paid withdrawals (in tax gallons). For distilled spirits, the actual computations are as follows: Tax-paid withdrawals
of distilled spirits plus ethyl alcohol dumped for rectification minus materials dumped for rectification plus rectified spirits produced plus imports for consumption minus
exports of United States product. For whisky, the computations are: Tax-paid withdrawals minus whisky dumped for rectification plus rectified whisky produced plus
imports minus exports.

The basic data are reported by the U. S. Treasury Department, Bureay of Internal Revenue, except imports and exports, whieh are compiled by the U. S. Depariment o §
Commerce, Bureau of Foreign and Domestic Commerce.

The consumption figures for total distilled spirits are approximately eomplete, although they do not include (a) a small quantity of wines which are dumped by rectifiers
and blended or mixed in cordials, cocktails, etc., and (bg)a small amount of ethyl alcohol consumed as a beverage, The series cannot be computed prior to July 1938 as
the figures on ethyl alcohol dumped for rectification are not available as a separate item. For the period September 1934-December 1935 the figures for whisky consumption
are subject to a small error; the figures on exports cannot be deducted since they were not reported separately. Such exports, however. were probably insignificant.

2 Total and average, 6 months, July-Deceember.
Table 7.—STILL WINES'!

3 Total and average, 4 months, September-December.
[Wine gallons]

Production Stocks, end of month
Month
1934 1935 1936 1937 1938 1939 1934 1935 1936 1937 1938 1939
January. 657,588 | 5,319,770 768,176 | 2,014,229 | 5,008, 161 92,456,827 | 125,080, 231 | 122, 601, 110°

450,674 | 1,107, 262 706,894 | 1,132,225 | 1,678,255
436,344 | 1,507,505 | 1,054,993 952,738 | 1,026,173

87,776,955 | 121,438,953 | 117,004, 037

February.
82,023,283 | 115,988,847 | 111,356, 826

March. .

April 282, 042 707, 265 751, 007 993, 873 1,003, 120 77, 268, 845 111, 746, 439 | 105, 775, 671
MayY. oo el 279, 883 498, 736 559, 906 954, 027 73,148, 571 107,323,860 | oo
June. [ I, 319, 699 1,218, 848 496, 896 1,033, 933 368, 107, 991 | 3102, 022, 327 |-
July____ - 553, 477 403, 449 1,371, 399 517,075 806, 602 84, 588, 524 97,766, 768 |_
August.. .| 4,608,286 1, 063, 273 2, 496, 267 1, 523, 610 2, 381, 904 61, 549, 911 04,715,677 |_
September. 25,466,904 | 18,797,241 | 38,359,035 | 39,603,798 | 28,197,772 74, 387, 564 99, 166, 337 |-
October___ 37,157,289 | 61,177,226 | 57,267, 152 |105, 393, 091 | 92, 432, 408 118, 637, 760 127,065, 961 |
November. 21 17,022,691 | 52,859,857 | 15,425,502 | 60, 505, 834 | 73,577,599 {_ 134, 224,719 137, 223,8G6 |
December...____.. 4,494, 049 | 26, 215, 095 2,788,014 | 14,101,935 | 24,154, 485 129, 092, 106 128,046,999 |_______.____
Total..._..__.._ 289, 302, 696 |162, 942, 376 128, 066, 845 [225, 983, 215 1228, 631, 795 |-ecmoom oo oo e i e e .
Monthly average_.{214,883,783 | 13,578,531 | 10,672,237 | 18,831,935 { 19,052,650 |- ocooefomeem oo 88, 605, 255 113,061,355 | ______
Tax-paid withdrawals
Fiscal year ended June 30 Month 1934 1935 1936 1937 1938 1939
24,008,380 |} 1916, .. ... 27, 255, 690 ) P 2, 706, 670 3, 876, 463 4, 655, 891 4, 307, 260 5, 032, 825 "
44,743,815 |i 1916..._....__ 42, 229, 206 2, 600, 457 3,847,772 4,444, 205 4, 051, 486 5,017, 526
32,634,293 || 1917____....__ 37, 640, 495 3,151,126 | 4,044,473 5, 645, 692 5,172,172 5, 883. 087

37,538,709 | 1918 ______.__
20,369,408 [} 1919 _..______

48, 264, 478
50, 829, 746

3,244,725 | 4,018,385 | 4,777,089 4, 536, 662 5,157,082

39,847,044 |[_______ZTTTTTTTTITTIIN TR TN Jume. ol Ll DI 2639,218 | 3,000,600 | 4,021,352
50,079,283 || 1833271000 1,801,647 || Tuly-- 1 372,0707| 2,598,445 | 3,604,710 | 3,653, 621
44,421,269 || 1034777777077 14, 525, 688 || August.. I 1S01,123 | 2,972,338 | 3,527,520 | 3,929,812
53, 609, 895 September. J| 2305780 | 3642177 | 4,787,167 | 5,102,871
50, 684, 343 October. | 3161000 | 4,557,503 | 6,341,789 | 6,427,237
56, 655, 006 Novemb I 106983 5190361 | 7,312,503 | 7,481318 | 7215243 |1TIITTITTIC
50, 619,880 ||-2-- 12111000 December. | 5374267 | 6,431,920 | 8,633,930 | 7,885,504 | & 643,036 | ........_
48,683,849 lfoooooenoenoe T *18, 123, 232 | 42, 609, 912 | 56, 289, 258 | 62, 401, 112 | 62,862, 120 | —ooooooooe

44,973,643 ||

Monthly average....._| 23,020,539 | 3,555,826 | 4,690,774 | 5,200,093 5,238,510 ...

For footnotes, see p. 18.
157200—39——3
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18 SURVEY OF CURRENT BUSINESS July 1939
Table 7.—~STILL WINES—Continued

[Wine gallons]

Imports
Fiscal year ended June 30 Month 1934 1935 1936 1937 1938 1939
_________________ 3,894, 574 5, 583, 709 483,412 207,838 201, 467 228,829 205, 269 246, 728
- 4,454,163 5,104, 336 442,193 170,106 195, 956 211, 709 189, 241 194, 400
4, 999, 555 4,778,989 380, 088 180, 780 204, 643 267, 604 258, 054 291, 509
-t 5,232,417 3,108, 521 242, 571 180, 392 200, 084 252,785 224,972 310, 231
S 5,354,342 | oo 288,932 170, 366 123,419 279,379 198, 543
-| 6,058,739 |} 1933 ... 37,743 265, 941 176, 471 194, 298 214, 038 193,613
. 7,045,226 e a————— 149, 306 146, 152 198, 281 216, 751 148, 509
Ll 7,269,647 | e a 125,633 132,177 164,921 162, 692 145, 457
.| 7,703,590 ||- 178,936 165, 558 218,808 209, 736 181, 202
| 9,179,461 ||- 236, 468 278, 383 340, 068 323,913 321, 690
.| 6,963,215 || November. . 270, 203 316, 479 368, 442 378,617 406,000 |..
_________________ 5,372,776 ) oececeeeeleceeee—._|| December_._.____._.__ 401, 409 368,827 723,290 494, 283 476,129
_________________ 6,254,003 ||o oo Totalocromocaaao| 3,456,142 2,493, 529 3,133, 677 3, 240, 336 2,046,679 | ... .
................. To113,433 || e e e ecccce
Monthly average...... 288, 012 207,794 261, 140 270,028 245,557 |oceeceens

1 New series. Data on production, stocks, and tax-paid withdrawals, 1934-39, are compiled by the U. 8. Treasury Department, Bureau of Internal Revenue, and
represent complete coverage of the industry. Production represents the amount removed from fermenters, including wine removed for use as distilling material in the produc-
tion of brandy. Wine removed as distilling material accounts for over two-thirds of total output.

Available fiscal year data not shown above are in wine gallons: Production, 1933, 18,755,652; 1934, 77,778,388, Stocks, end of fiscal year 1933, 25,541,486,

Data shown under tax-paid withdrawals for the fiscal years 1901-19 are reported by the U. 8. Tariff Commission and represent indicated domestic consumption. The
data include sparkling wines, which were not segregated during this period.

Import data are reported by the U. S. Tariff Commigsion (fiscal years 1901 to 1933) and by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce
£1934-39). They represent imports for consumption for the full period.

1 Total and average, 6 months, July~-December.

3 Revised since publication of the Annual Report of the Commissioner of Internal Revenue.

Table 8.—SPARKLING WINES'!

[Wine gallons)

Production Stocks, end of month
Month -
1934 1935 1938 1937 1938 1939 1934 1935 1936 1937 1938 1939
36,070 17,766 30, 570 449, 255 490, 030 548, 290
5, 481 21,915 17, 640 430, 588 490, 114 546,013
6, 395 13,443 25, 516 435, 260 517,418 557, 656
12,602 18, 818 64, 849 497,388 603, 052 586, 763
29, 300 37,228 85, 679 556, 579
32,089 98, 005 60, 627 582,432
23, 630 20, 201 18,111 580, 827
26, 854 23,228 14, 765 574,722
59, 684 23, 666 14, 675 558, 059
32, 620 34,474 59, 063 566, 696
24, 540 38,911 43,178 545, 603
39,348 55,767 39,842 483, 227
Total ._..___..._.. 3188, 746 328, 613 403,422 474, 515 431,389 | mmemccca]cmme e e e
Monthly average..__ 231,458 27,384 33,619 39, 543 REJReE 1 I DO FURIIIRRINN SIS SUNIIPIN 523,470
Tax-paid withdrawals
1934 1935 s | 1w 1933 1939
J AU AT Y e e e e e | e e 10,020 18, 230 24, 263 23,090 16, 009
B C3 03 o D g OO MO USROG PURR RPN 10, 235 11, 595 15,229 22, 889 11, 295
B 9 ) o O ERUSUN F R 10,777 13,835 18, 333 12,225 12,778
.......................... 12,137 16, 527 19,929 11, 743 12, 917
____________________________ 15,038 16,034 24, 580 17,087
__________________________ 186, 833 17, 052 26, 169 18, 621
______________ 10, 191 14, 260 19,061 19,219 13,510
____________ 14,916 15, 329 16, 949 19,733 14,187
...... 17, 497 17,839 27, 832 28,188 22,769
24, 803 23, 736 41, 364 47,303 39, 587
48,132 42, 510 64,071 61, 703 53, 585
73,143 81, 027 97, 526 78,769 78, 365
L 10 7Y USSR 1188, 682 271,791 360, 076 334,023 327, 658
MONEhIY ATeTAZE o oo o oo c e oo ceca i mmemm e mmm = m e m o m e 231, 447 22,649 30, 006 32,002 27,305
Imports
Fiscal Year ended June 30 Month 1934 1935 1936 1933 ‘ 1933
885,543 || 1016-- - 420, 540 50, 777 20, 393 20, 275 26,324 | 23,090
992,364 |! 1916. 582, 645 44, 628 14,167 13, 830 18,157 20, 039
1,085,262 || 1917. 618, 237 37,444 11, 563 11,732 25, 796 18,913
1,008,120 || 1918____. 371, 544 21,777 12,113 15,164 26, 605 18, 871
1,071,273 ||..___1T] [ R 20, 580 16, 101 7,390 26, 103 23, 409
1,124,946 (| 1933.____ 2,307 23, 407 19, 105 30, 031 41, 514 | 27,389
1,245,525 | 1934_____ 349, 749 13, 254 12,434 30, 629 32,489 1 18, 181
1,001,430 |- T 11,937 12, 544 23,072 35,203 | 16, 406
1,066,422 j._._____ 17, 106 20, 038 38,049 38,771 35, 461
1,302,828 || o T- | 30, 967 29, 663 55, 189 61,479 | 60, 450
74,967 . _..._ 41, 345 39, 557 101, 241 78,217 l 83, 418
834, 681 oo oo___ 79,275 69, 604 155, 697 166,195 138, 051
g | S I : X TR N ) T R —
Monthly average...__. 32,708 23, 107 41, 858 48,072 | 40,223 oo

! New series. Data are compiled by the U. S. Treasury Department, Bureaw of Internal Revenue, except imports, which are reported by the U. S. Department of Com-
merce, Bureau of Foreign and Domestic Commerce. The statistics provide a complete coverage of the industry. All figures except imports are reported in taxable units of vary-
ing sizes. Data shown above are converted to an average wine gallon on the basis of 20 taxable units per wine gallon. Imports for the fiscal years 1901-18 are also reported in
taxable units and are converted on the basis of 2.4 wine gallons per case of 12 quarts. The two methods yield practically the same results. For the calendar years 1934-39,
imports are reported on the basis of wine gallons, For the full period, imports represent imports for consumption.

Available fiscal year totals not shown above, are, in wine gallons: Production, 1933, 28,655; 1934, 532,874, Stocks, end of fiscal year 1933, 262,519. Tax-paid withdrawals,
1933, 4,683; 1934, 284,423,

3 Total and average, 6 months, July-December,
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July 1939 SURVEY OF CURRENT BUSINESS 19

Monthly Business Statistics

The data here are a continuation of the statistical series published in the 1938 Supplement to the Survey of
Current Business. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver-
ages for earlier years back to 1913 insofar as available; it also provides a description of each series, and references
to sources of monthly figures prior to 1934. The 1938 supplement may be secured from the Superintendent of
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy.

A few series have been added or revised since the 1938 Supplement went to press. These are indicated by
an asterisk (*) for the new series and by a dagger (1) for the revised series. A brief footnote accompanying each
of these series provides a reference to the source where the descriptive note may be found.

The terms “unadjusted” and “adjusted” used to designate index numbers refer to the adjustment for seasonal
variations. Data subsequent to May will be found in the Weekly Supplement to the SURVEY.

Monthly statistics through December 1987, to- | 1939 1938 1939
gether with ex);la}:mt&:ry notes 1;md refgrenc}?s
to the sources of the data may be found in the Sep- Novem- | Decem-{ Janu- { Febru- i
1938 Supplement to the Survey May | May | June | July | August| P | October | ¢v2 b ary ary | Mareh | April
BUSINESS INDEXES
INCOME PAYMENTS?t
Adjusted index...ooeoccaooaao 1929=100._ 82.2 80.4 80.7 80.7 81.5 82.0 82.1 83.2 84.1 83.7 83.5 r84.2 82.6
Unadjusted index do..-. 79.1 76.7 82.3 8.0 76.1 83.5 86.3 80.9 90.9 84.3 77.8 r84.3 83.0
Total. mil, of dol._ 5,178 5, 020 5, 388 5, 304 4, 985 5,465 5, 651 5,302 5,955 5,517 5093 | r5,521 | rb5,438
Compensation of employees:
Adjusted index_.._._._______._.. 1929=100._ 82.9 79.5 79.4 79.8 8l. 4 82.5 83.1 84.6 86.2 85. 4 85.1 r 85.0 83.3
Total. ..o mil, of dol._| 3,609 3, 456 3,458 3,357 3,418 3, 570 3,676 3,675 3,718 3, 580 3,576 | r3,624 | r3, 590
Mfg., mining, and construction._._.do_... 1,126 1,022 1, 006 1, 002 1,056 1,102 1,137 1,145 1, 166 1,125 1,146 1,160 { r1,123
Transportation and utilities....... «do__.. 377 359 360 366 373 374 386 377 78 373 363 381 r 372
Trade and finance do_._. 642 635 629 625 619 632 641 646 683 639 631 637 r 644
QGovernment, service, and other..._do_.._ 1,285 1,251 1,266 1,175 1,173 1,265 1,305 1,298 1,288 1, 250 1, 247 1,254 | r1,266
Work relief. .o —-do... 178 189 197 189 197 197 206 209 203 193 188 r192 r185
Dividends and Interest....coceceeocoa - do.._. 435 440 800 788 412 692 739 450 1,079 779 420 735 720
Entrepreneurial withdrawals and net rents
and royalties______..._._._._..__ mil, of dol._ 993 992 993 1,025 1,015 1,067 1,108 1,055 1,030 1,014 957 1,004 990
Direct and other relief..__.......__..... do.... 90 85 88 86 85 84 84 85 92 95 r 96 98 94
Benefit payments under social Security Act
mil, of dol.. 51 47 49 48 55 52 45 37 36 39 45 60 44
INDUSTRIAL PRODUCTION
(Federal Reserve)
Qombined index, unadjusted..... 77 77 81 87 91 97 104 98 r 100 99 100 r 95
Manufactures, unadjusted. d 75 75 79 85 89 95 103 98 r 99 98 100 96
Automobiles.cev v ocim e - 59 52 45 26 26 63 115 117 105 98 105 106
Cement 32 86 87 87 86 91 83 64 42 48 65 79
Qlass, plate - 47 72 69 89 107 155 155 153 147 133 138 91
Iron and steel . ... aooo s 51 46 r 57 69 75 88 r 100 89 ro1 r 92 93 88
Leather and produets...... 97 87 102 121 119 111 102 104 115 126 125 112
Petroleum refiningt .« oaoocvcaenoodoaofaccaa oo 197 192 199 203 206 209 208 202 205 202 201 199
Rubber tires and tubest_._._. . 64 70 81 90 95 99 100 112 110 109 114 104
Slaughtering and meat packing._...... do.... 92 82 80 79 77 90 94 104 101 101 83 84 81
Textiles.. do.... ? 104 77 83 90 103 104 103 116 111 114 115 112 100
Tobacco manufactures. -..ceeoocaao-. do.... 172 165 169 167 172 177 161 167 145 157 147 158 151
Minerals, unadjusted. . 90 91 r 93 97 102 106 105 103 105 105 102 88
Anthracite. ... = 64 62 39 38 50 63 58 65 74 66 50 r 83
Bituminous ¢08l. o ouceamcooacao s 49 51 55 62 76 79 86 82 83 83 77 26
Iron-ore shipments 28 67 78 76 78 86 35 0 0 0 0 0
Lead. 59 85 52 44 48 52 69 58 71 75 70 70
Petroleum, erude. o ocueeemvmeieanenn d 158 156 165 170 163 163 163 164 164 166 171 174
Silver.... 89 89 84 104 97 101 55 86 86 108 94 102
Zinc. .. ———— 80 68 64 69 71 78 88 96 94 93 96 94
Combined index, adjusted .- 76 77 83 88 91 96 103 104 101 49 98 92
Manufactures, adjusted_.._____._._.__ 73 74 82 87 89 95 103 104 100 97 96 92
Automobiles 49 46 43 45 46 84 96 99 105 98 91 87
Cement___._....o__._ PO do.... 69 69 71 67 69 80 84 82 69 80 90 81
Rlass, plate___... 44 80 77 89 107 155 155 153 147 133 131 83
Iron and steel.._.... 47 46 62 70 r75 90 r 103 r101 94 87 83 79
Leather and products 105 91 103 109 103 101 107 123 124 124 121 114
Petroleum refiningt. ... 198 193 200 203 206 208 208 201 205 221 202 199
Rubber tires and tubest 64 70 81 90 95 99 100 112 110 109 114 104
Slaughtering and meat packing._ 84 81 83 89 98 95 94 86 87 83 89 90
Textiles o co e 77 87 97 110 103 100 112 117 109 109 110 97
Tobacco manufactures.__ _.do___. 170 163 154 154 161 160 150 164 179 165 162 164 164
Minerals, adjusted. .. .do.___ 298 91 92 93 95 97 r 98 102 109 110 110 110 r g3
Anthracite._._.__ _.do._._ »73 64 71 47 38 50 49 57 66 69 61 61 r 80
Bituminous coal.. -.do__.. » 46 57 57 60 64 71 72 r78 78 75 79 77 31
Iron-ore shipments. --do.... 55 19 3 38 37 41 50 42 0 0 0 0 0
Lead....o.._..._. JROC T TP DT 60 64 54 46 50 50 66 57 70 73 69 71
Petroleum, crude....... amemmceemeane do.... 2176 156 153 161 167 158 161 165 169 171 169 173 174
Silver 67 J PR 92 91 99 105 102 102 51 85 36 100 86 101
Zinc...... ——- do.._. 89 79 70 69 74 75 80 88 94 89 87 90 91
MARKETINGS
Agricultural products (quantity):
Combined index +-1923-25=100__ 81 77 73 92 92 117 131 99 76 65 56 68 65
Animal produets.. ool do.... 99 93 90 85 89 83 89 89 81 77 64 78 81
Dairy products do.... 135 134 156 136 153 137 114 87 91 97 94 104 103
LivestoeK e oo o e do...- 72 66 62 60 72 75 85 78 67 73 56 65 62
145 119 102 79 73 68 76 116 116 80 70 104 123
193 303 333 487 317 76 139 160 68 41 50 45 77
Crops.. do__._ 63 61 56 100 96 152 174 108 71 53 46 57 50
Qotton. do.... 23 22 19 19 61 235 267 154 78 37 34 35 22
Fru!ts .............................. do-... 92 88 77 81 80 90 113 79 85 82 78 3 95
QGrains_. do.... 80 72 68 205 155 110 128 85 62 51 28 50 50
Veogetables ceomomcoccomaaaceaann. do.... 109 117 1168 63 46 87 86 67 61 77 78 107 89

rRovised. » Preliminary.
Digitized f 1 53% ries. Petroleum refining, unadjusted and adjusted, revised beginning 1934; revisions not given on p. 59 of the February 1939 issue will appear in a subsequent
%[1 'vey. ber tires and tubes, unadjusted and adjusted, revised beginning 1936; revisions not given on p. 19 of the April 1939 issue will appear in a subsequent issue. For
http://fraseevited iséomepgyments beginning 1929, see pp. 15-20 of the October 1938 Survey.
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SURVEY OF CURRENT BUSINESS July 1939

Monthly statistics through December 1937, to- | 1939 1938 1939
getllller with e‘pflall:atﬁty notes :n}i refgrencﬁs
to the sources of the data may be found in the Sep- Novem-| Decem-| Janu- Febru- i .
1638 Supplement to the Survey May | May } June | July | August |, €D | October [ (! ber ary ary | Mareh | April

BUSINESS INDEXES—Continued
MARKETINGS—Continued
Agricultural products, casb income from farm
marketings: .
Crops and livestock, eombined index:
Unadjusted. .o eccoraranvennnn 1924-29=100.. 60,0 60. 5 61.0 72.0 72,5 85.0 91. 5 78.0 72.5 68.5 51.0 57.5 55.0
Adjusted do_... 65.0 67.5 72.0 82.5 72.0 72.5 67.5 69. 5 68.0 67.5 60.0 64.0 64. 5.
Crops... do.... 49.0 58.0 66. 5 86.5 63.0 61.0 55.5 55.5 55.0 55.5 44.5 49.5 51. &
Livestock and produets...o._..._- do.... 82.0 77.5 77.0 78.5 81.0 84.5 80.0 84.0 82.0 80.0 76.5 79.5 78.0
Dairy products. . .._.._.. 76.5 84.5 80. 5 82.0 84.5 86.5 86.0 85.5 89.5 88.5 85.5 80.0 76.0
Meat animals____ 83.5 7L5 76.5 80.0 82.0 87.0 77.5 83.5 78.0 79.0 77.5 84.0 75.¢
Chickens and eggs. . cocecaceeon-- do.... 80.0 75.5 76.0 75.0 75.5 75. 5 7.5 83.5 81.0 67.0 56.5 71.5 70.0
WORLD STOCKS t

Combined index (quantity)._..... 1923-25=100_.|._____... 196 203 221 222 207 201 192 189 186 183 181 ...
Cotton, adjusted... 240 259 287 281 241 217 202 201 202 204 201 205
Rubber, adjusted. .eeemaeomomaaaaas d 315 318 316 308 300 294 284 265 268 258 248 240
8ilk, adjusted 185 192 184 168 172 179 172 164 144 120 111 101
Bugar, adjusted 202 199 218 221 195 199 188 192 184 187 191 [_o._..
Tea, adjusted. 102 107 115 118 119 126 129 127 132 126 118 110
Tin, unadjusted 94 92 102 104 105 105 102 105 111 126 127 129
Wheat, adjusted. . 99 103 129 146 163 169 169 167 162 151 151 162

COMMODITY PRICES
COST OF LIVING
(National Industrial Conference Board)

Oombined index..-cccocoomoaooao 1923=100.. 84.8 86.5 86.7 86.5 85.9 85.9 85.8 85.6 85.8 85. 4 85.1 84.9 85,0
Clothing.._. 72,1 74.5 73.9 73.5 73.4 73.3 73.2 73.2 73.0 72.7 72.4 72.3 72.2
Food___. 78.1 80.8 819 8L7 80.1 80.4 79.8 79.5 80.3 79.2 78.4 78.0 78.2
Fuel and light 84.0 83.7 83.7 84,1 84.4 850 85.6 85.9 86.0 85.9 85.9 85.8 85.2
Housing 86.2 87.0 86.7 86.6 86.6 86.6 86. 6 86.4 86. 2 86.2 86. 1 86,1 86.2
Sundries. ... 96. 6 97.6 97.5 97.4 96.9 96.8 06.8 96.8 96.8 96.8 96. 7 96.7 96.7

PRICES RECEIVED BY FARMERS}
(U. S. Department of Agriculture)

Oombined index...occeeeoeoaeaoo 1909-14=100.- 90 92 92 95 92 95 95 94 96 94 92 91 89
Chickens and €ggs. « c e cvvommomcaann- do.... 85 98 99 103 105 118 124 131 127 97 91 &8 87
Cotton and cottonseed. do.... 72 71 68 71 69 69 72 73 70 71 70 71 7
Dairy products. . cccececearmeveceamanas do.... 92 103 98 191 102 104 107 109 112 109 107 100 95
Fruits do.... 85 77 73 79 78 75 70 71 73 76 78 81 82
Grains.___ do.... 72 79 77 72 62 63 60 60 63 66 66 66 67
Mesat animals —do_... 112 m 116 123 115 117 m m 109 112 116 116 114
Truck crops. --d 110 88 92 99 92 107 107 102 108 96 108 114 102
Miscellaneous. o veveeccmcmcccmmaccacnan do.... 83 82 84 87 99 98 107 95 108 109 02 83 86

RETAIL PRICES
U. 8. Department of Labor indexes:
Coal:
Anthracite. .. ..ooooaoooo_oo 1923-25==100.. ]0. 8
Bituminous .. e eeom oo cccaeccccacee do_.__ 89. 4
Food do_... 6.4
Fairchild’s index:
Combinetli indeXeeevocceaan Dec. 31, 1930=100.. 89.1 89.5 89,2 89.0 89.0 89.0 89.0 88.9 88.9 89.1 80.1 89, 1
Apparel:
P ants .. oso| on0| eo| oas| ose 5| 96.4] 964| 63| 963| ove2| ee2| 960
Men’s.... 88.4 89.6 89. 4 88.9 89.0 88.7 88.7 88.7 88.7 88.7 88.5 88.4 £§8.4
Women’s. -ceeececeeo- 88.8 80.9 89.3 89,0 80.4 89.4 89. 4 80.2 89.0 86.0 88.9 88.8 £8.8
Home furnishings. 90. 5 92.7 91.9 9L 5 91.3 91.1 90.9 90. 4 90. 4 90.5 90. 5 00,5 90. 5
Piece goods 84.1 84.9 84.9 84.8 84.5 84.5 84.5 84.4 84.3 84.3 84.3 84.3 84,1
WHOLESALE PRICES
U, B. Department of Labor indexes:
Combined index (813 quotations)..1926=100..|  76.2 78.1 78.3 78.8 78.1 78.3 77.6 7.5 77.0 76.9 76.9 6.7 76.2
Economic classes:
Finished produetS.eemececceonn- do.... 79.9 82.1 82.2 82.5 81.8 81.8 81.1 80.5 80.2 80.C 80.2 80.2 80. 1
Raw materials 68.9 70.7 71.4 72.3 71.4 72.0 70.9 71.5 70.9 70.9 70.9 70.1 68.5
Semimanufactures. 74.3 75.4 4.1 74.3 74.4 4.7 75.9 76.2 75.2 74.9 74.4 4.6 4.4
Farm products.- 63.7 67.5 68.7 69.4 67.3 68.1 6.8 67.8 67.6 67.2 67.2 €5.8 63.7
Grains._ ..o oo 59.6 62.3 62.7 58.3 53.4 53.0 50.8 50.9 54. 4 56.3 54.7 54,5 55.2
Livestock and poultry 73.2 77.9 80. 2 84,4 80. 6 81.0 76.2 75.2 74, 4 78.0 79.2 78.2 75.5
Foods. 68.2 72.1 73.1 74.3 73.0 74.5 73.5 74.1 73.1 7.5 71. 5 70.2 €R. 6
Dairy products. . ..o ......... do_.. 58.6 69.1 68.5 69.5 68.8 711 716 72.5 73.9 71.8 7.6 64.8 iR 1
Fruits and vegetables. . do.... 63.8 58.7 617 56.4 57.3 55.5 67.5 63.0 60. 4 60.9 62.1 63.2 64.3
OBLS e oo e oo do....|  78.6 82.1 84.5 80.7 86.0 87.3 83.3 81.9 79.9 81.6 83.2 2.5 81.0
Commodities other than farm products and
10048 ool 1926=100._ . 80.6 81.6 81.3 81.4 81.4 81.3 811 80.6 80.3 80.2 80,2 80, 4 £0.5
Building materials. d 89.5 90.4 89.7 89.2 89.4 89.5 80.8 89,2 89.4 89.5 89,6 89.8 £9.6
Brick and tile.. 91.7 90. 5 90. 6 90.7 90.6 90.9 911 91.5 91.5 92.4 92.4 92.5 93.0
Cement oo 91.5 90. 1 89.9 91.0 91.0 90.7 90. 7 90. 6 90.6 90.6 91.2 91. 5 91.5
Lumber 91.2 89.3 88.7 88.8 90. 2 90.4 90.3 90. 2 90.9 91.7 92.6 2.1 91.5
Chemicals and drugs 75.9 76,8 76.3 77.7 7.7 77.3 77.1 76.6 76.7 76.7 76.3 76.5 76.0
Chemicals 79.4 81.2 80.6 81.7 8l. 4 8L.0 80.5 80. 2 80.0 79.7 79.4 79.9 79.3
Drugs and pharm 719 72.8 71.9 74.8 74.8 74.8 74.9 73.6 73.5 73.0 72.7 72.2 71.9
Fertilizer materials 60.7 69.6 69.5 66.9 67.3 67.2 67.5 67.7 68.6 70. 2 69.3 69.7 69. 6

{ Revised series, Combined index of world stocks revised beginning January 1920; see table 5, p. 17 of the January 1939 Survey.

combined index and in the rubber index, see p. 20 of the Junc 1939 issue.
will appear in a subsequent issue; the building materials group and the co

on these indexes is small.

0; S ] f th For subsequent 1938 revisions in the
Cement price index revised beginning 1926, and data not shown on p. 20 of the May 1939 Survey
mbined index of all commodities have not been revised, as the effect of the change in cement prices

§ Datafor June 15,1939: Total 89, chickens and eggs 83, cotton and cottonseed 73, dairy products 94, fruits 93, grains 73, meat animals 107, truck crops 109, miscellaneous 81.
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July 1939 SURVEY OF CURRENT BUSINESS
Monthly statistics through December 1987, to- | 1939 1938 1939

getl};er with explla,}:mtgry notes g.ngl refgrenc:s

to the sources of the data may be found in the Sep- Novem- | Decem- | Janu- | Febru- s

1938 Supplement to the Survey May | May | June { July | August |, - |October (™ {7¥ bor ary ary | Mareh | April

COMMODITY PRICES—Continued
WHOLESALE PRICES—Continued
. 8. Department of Labor indexes—Contd.
Commodities other than farm products and

foods—Continued.

Fuel and lighting materials..._._ 76.2 76.4 76.8 76.8 76.6 75.4 73.7
Electricity 86.4 85.0 84,7 81.6 81,8 81.8 81.8 .
Gas 88.3 90.4 91.0 83.1 88.7 87.1 84.6 . 2 -
Petroleum products... cccemeeao.- 56.4 56.3 56.8 56.7 56.4 53.8 51.5 . X .9

Hides and leather products........... 91.3 90.1 91. 5 91.9 92.0 93. 4 9.6 3 3 . . .9
Shoes. 102, 5 101. 8 101. 2 100.8 1008 100.3 100. 4 . . . . .2
Hides and skins 63.4 62.3 70.8 75.6 75.7 82.1 85.5 5 5 A . .3
Leather.... 82.1 81.6 82.5 82.1 82.4 84.8 86.9 3 5 N 8 .8

House-furnishing goods. ... ... 87.2 87.1 86.4 86. 4 86.2 85.7 85.8 86.0 85.4 85.2 85.2 85.4
Furniture 83.6 83.5 82.2 82.2 82.1 82.1 8L.9 81.6 80.5 80.5 80.5 81.0
Furnishings. 90.8 90.7 90. 5 90. 5 90, 2 89.3 89.7 90.3 90.1 89.8 89.7 89.6

Metals and metal products..._....._- d 96.7 96.1 95.2 95.4 95.5 95.3 94.9 94.6 04.4 94.3 94.3 94.0
Iron and steei_.__._._. 101.8 100.9 97.2 97.3 97.3 96.9 96. 9 96.8 96. 4 96.1 96.1 96.1
Metals, nonferrous... 68.8 67.2 7.8 72.9 73.6 76.2 77.6 76.8 76.7 76.5 76.6 74.7
Plumbing and heating equipment

1926=100._ 79.3 77.2 77.2 79.5 79.2 78.5 78.5 78.7 78.7 78.7 79.2 79.3 79.3

Textlle products. do_.._ 67.5 66. 1 65.5 66. 1 65.9 65.8 66. 2 66.2 65.8 65.9 66. 1 66. 6 66.9
Clothing do_.__ 8L.7 82.2 82.2 81.7 81.7 8L.6 81.6 81.6 81.6 81.5 8L.5 8L.5 81.6
Cotton goods do._ 63.3 65.0 63.9 65. 1 64. 4 64,1 64.6 65.1 64.6 64.3 63.7 63.7 63.4
Hosiery and underwear. -do. 60. 2 60.5 59.7 59.8 50.8 59.9 59.9 50.9 59.3 59.1 58.8 59.9 60. 2
Siik and rayon._._.___. .do. 40.7 28.4 27.6 29.9 29.2 29.8 30.9 30.3 30.8 32.1 34.7 36.1 37.8
Woolen and worsted goods. .do.... 75.4 76.0 75.6 75.9 76.3 76.3 76.3 76.4 74.8 74.5 74.7 75.1 75.2

Miscellaneous. . .cececomccweee d 74.2 73.1 72.9 72.7 72.4 72.4 72.6 73.0 73.1 73.2 73.5 74.1 74.4
Automabile tires and tubes. 60.5 57. 4 57.4 57.4 57.4 57.4 57.4 58.8 58.8 58.8 59.7 60.5 60. 5
Paper and pulp 80.4 86.9 85.5 82.8 82.4 81.9 8L.7 815 80.9 81.0 8L1 81.3 81.1

‘World prices, foodstuffs and raw materials:

Combined indextav-eeeeeeonaans 1923-25=100.._ 41.3 38.8 39.6 41.2 39.1 38.3 37.8 37.5 36.5 37.2 37.8 37.3 r38.4
Cotton. oo do_... 35.3 30.9 30.9 32.7 30.9 29.8 3.6 33.5 32.0 32.7 33.1 33.1 32.4
Rubber. . do_... 37.6 27.1 29.4 36.0 37.7 37.8 39.6 38.0 37.6 36.9 37.3 38.1 37.2
Silk._. do_... 37.6 22.4 22.5 25.3 24.3 25.2 25.9 25.2 25.3 26. 5 29.5 31.0 33.4
Sugart .do____ 40.5 26.2 27.1 28.2 28.1 28.9 26.8 28.8 30.4 3.3 30.9 319 35.2
Tea do___. 68.9 75.3 70.9 70.5 76.3 78.4 72.9 66. 0 67.2 66.7 67.0 66.6 69.6
Tin_. do.... 97.5 73.3 80.3 86.3 86.1 86.3 90.0 92.0 9.9 92.3 90.8 91.9 93.9
‘Wheat_ e —eedo__.. 40.4 62.9 64.0 62. 4 53.9 50. 2 46.7 42.3 38.1 39.3 41.1 36.8 38.5

Wholesaie prices, actual. (See under respec-
tive commodities.)
PURCHASING POWER OF THE
DOLLAR
Wholesale prices........ ---1923-25=100_. 1321 128.9 128.6 127.8 128.9 128.6 129.8 129.9 130.8 130.9 130.9 131.3 132.1
Retail food prices. . d 130.7 126. 4 124.7 125.0 127.6 127.1 128.0 128.5 127.2 129.0 130. 2 130.9 130.5
Prices received by farmers. 163.4 159.7 159.7 154.8 159.7 154.8 154.8 156. 5 163.1 156. 5 159.7 161.6 165.3
Costofliving.__._____.____. ---do___. 119.9 117.5 117.2 117.5 118.3 118.3 118.5 118.8 118.5 119.0 119.5 119.8 119.6
CONSTRUCTION AND REAL ESTATE

CONTRACT AWARDS, PERMITS, AND

DWELLING UNITS PROVIDED
Value of contracts awarded (F. R. indexes):

Total, unadjusted. . .....__._.__ 1923-25=100.. »73 61 63 65 69 79 78 85 77 70 63 69 r76
Residential, unadjusted........_._.__ do__.. » 65 44 46 49 52 56 56 54 48 45 51 58 T 68

Total, adjusted do_._. » 61 51 54 59 66 78 82 96 96 86 73 69 r 67
Residential, adjusted..._.._._._.___.__ do____ » 55 37 42 49 53 56 57 56 57 55 58 55 r 58

F. W. Dodge Corporation (37 States):.t
Total projects_____ 23, 244 17,465 | 18,194 | 17,648 | 18,770 | 16,926 | 19,664 | 17,772 16,027 13, 281 13,015 | 20,233 [ 22,282
Total valuation. . 308, 487 | 283,156 | 251,006 | 239,799 | 313,141 | 300,900 | 857,698 | 301,679 | 389,439 | 251,673 | 220,197 | 300,661 | 330,030
Public ownership. . 134,757 | 143,700 | 107,777 97,838 | 171,099 | 160,125 | 203,359 | 178,948 | 279,403 | 147,916 | 110,975 | 127,776 | 159, 656
Private ownership 173,730 | 139, 456 | 143,220 | 141,961 | 142,042 | 140,775 | 154,339 | 122,731 | 110,036 | 103, 757 | 109, 220 | 172,885 | 170, 374
Nonresidential buildings:
Projects. . o . number__ 3,457 3,268 3,499 3,188 3,416 3,363 3, 504 3, 585 3,495 2,456 2,348 3, 592 3,400
Floor area thous. of sq. ft__] 12,700 13,787 14,429 11, 679 14, 744 15, 599 23,223 21, 515 25, 503 14, 351 12,783 17,944 186, 563
Valuation_._____..._._._.... thous. of dal__{ 76,749 77,771 81, 803 72,563 87,316 91,997 | 131,020 | 116,008 | 139, 513 84,999 69,544 | 97,786 | 94,656
Residential buildings, all types:
18,262 | 12,209 | 12,673 | 12,757 13,488 | 11,600 13,907 12, 515 10, 413 9, 750 9, 669 15,438 | 17,387
32,6021 20,550 [ 21,275 | 21,579 | 23,574 | 21,781 27,177 | 23,405 | 22,720 19, 981 19,176 | 30,725 | 28,382
133,818 | 83,153 | 85,682 | 87,978 | 99,732 | 00,574 | 112,673 | 95,253 | 91,539 | 80,163 | 79,020 | 125,225 | 114, 405
Public utilities:
ProjectS. - oo omeacaeaas number.. 251 213 195 151 274 288 335 330 500 258 273 259 323
P Vbﬂ]!untiorll{ .................. thous. of dol._| 21,779 § 43,699 8,689 | 13,431 | 37,980 | 26,167 [ 21,176 19,726 | 44,312 | 29,509 18,518 19,640 | 35,336
ublic works:
Projects. .o oo number.. 1,274 1,775 1,827 1, 552 1,592 1,675 1,828 1,342 1,619 817 725 944 1,172
Valuation.. . ..o oceoenu.o thous. of dol..| 76,141 78,533 | 74,832 | 65,827 | 88,113 | 83,162 | 92,829 | 70,692 | 114,075 | 57,002 | 53,115 58,010 | 85,633
Building permits issued in 1,790 cities:t
Total buildings number. 63,016 | 62,382 | 57,652 | 65,492 | 64,203 | 69,615 | 53,615 | 38,247 | 38,002 37,721 62,303 | 62,775
T(;\tIa] estinéated (iOSt ........... thous. of dol. 123,732 | 143,304 | 163,186 | 159,455 | 158,492 | 164,244 | 148,480 | 147,791 | 156,704 | 149,572 | 177,903 | 165,978
ew residential:
Buildings_...._. ...number.__ 14, 308 14, 995 14,214 16, 106 15, 058 15, 761 14, 121 11, 059 11, 652 11,476 § 18,635 | 17,697
Estimated cost.__ ous.of dol. | __...___ 65,111 [ 72,056 | 90,722 | 88,117 | 85,079 | 78,394 | 74,053 | 62,767 | 70,768 | 85,719 | 94,374 | 87,441
New nonresidential:
Buildings..coccccaecccacacaaaaas number.. | ..—..... 10, 787 10, 635 9, 570 11, 699 12,003 13,011 10, 459 6, 961 6, 449 5, 690 10,496 | 11,520
Estimated ¢ost-..ccoaoo.o.o thous. of dol_.|......___ 31,529 | 43,335 | 45,309 | 43,313 | 47,180 | 56,310 | 51,660 | 63,115 | 61,399 | 37,730 | 52,886 | 44,830
Additions, alterations, and repairs:
Buildings. ...cucceocccammeaanas number..|......___ 37,921 36,752 | 33,868 | 37,687 | 37,142 | 40,843 29,035 | 20,227 | 20,801 20,555 + 33,172 | 36,558
Estimated cost.ocacooaeaoo thous. of doi..f.._...._. 27,092 | 28,003 | 27,155 | 28,025 | 26,233 | 29,540 | 22,767 | 21,909 | 24,537 | 26,123 | 30,643 | 33,706

r Revised.

tRevised series. Data on world prices revised beginning 1920; see table 4, p. 17, of the January 1939 issue.
period 1925-36, and will be shown in a subsequent issue of the Surve

» Preliminary.

Construction contracts awarded have been revised for the
y. The revision was occasioned by the reclassification of certain items in the nonresidential, public works,

and public utilities groups. The 1937 figures shown on p. 24 of the May 1938 issue and 1938 data given in that and in subsequent issues had previously been revised to the
new basis. See also the appropriate note in the 1938 Supplement. The data on building permits are based on reports from 1,790 identical eities having populations of 2,500
or more, and supersede those shown in the Survey through the issue of May 1939 which were for 1,728 cities in the same size group. The present series include data for 62
additional cities, but the total estimated cost of permits issued was increased by only 0.2 percent in 1937. Data beginning January 1936 will appear in a subsequent issue of

the Survey.
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22 SURVEY OF CURRENT BUSINESS July 1939

Monthly statistics through December 1987, to- | 1939 1938 1939
gether with explanatory notes and references

to the sources of the data may be found in the Sep-
1988 Supplement to the Survey May May June July | August | o35 | October

Novem-{ Decem- | Janu- | Febru-

ber ber ary ary | Mareh | April

CONSTRUCTION AND REAL ESTATE—Continued

CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED—Con.

Estimated number of new dwelling units pro-
vided in &ll urban areas:}
(117 number__| ..o Joeeeeeleao 25,963 | 25,818 | 25,684 | 23,648 | 22,064 | 18,355 | 22,167 | 26,149 | 28,547
1-family dwellings. e .. d. .| 15,384 17,262 16,115 16,857 14, 781 11, 517 13, 306 12, 305 19, 309
2-family dwellings. 1,056 1,416 1,168 1,290 1,042 796 1,196 1,210 1,388
Multifamily dwellings 9, 523 7,140 8,401 5,501 6, 241 6, 042 7,665 12, 634 7,850

Bugineering construction:
ontract awards (E. N. R.)Y-.thous. of dol__| 252, 992 | 183,806 | 223,066 | 223,333 | 236,271 | 289,725 | 235,808 | 217,023 | 339,250 | 311,693 | 203,843 | 285, 566 | 240, 735

HIGHWAY CONSTRUCTION

Concrete pavement contract awards:

Totale .o iceeeas thous. sq. yd..| 4,438 5, 306 8,432 5,194 7, 247 5, 064 4,671 4, 583 4,270 3,190 1,245 2,143 3,385
ROBAS . o e ceeeemeen do....| 2,179 4,543 6, 201 3,511 4, 548 3,213 2,871 2,001 2,765 2,085 686 860 2, 081
Btreets and alleysq- weeodooo 2, 280 763 2,231 1,682 2,699 1,851 1,800 2, 582 1, 505 1,105 560 1,283 1,304

Status of highway and gr ssing projects
administered by the U. 8, Bureau of Public
Roads:
Highways:
A%Rroved for construction:
110880 - v oo no. of miles..| 3,615 5,011 5,002 4,728 4,109 3,463 3,337 3,122 3,390 3,306 3,177 3,081 3, 081
Federal funds_ . _..._.._.... thous. of dol._| 40,769 | 51,158 | 51,209 | 53,137 | 48,958 | 43,373 | 38,672 | 36,231 | 37,677 | 36,204 | 35068 | 34,060 | 35,600
Under construction:
Mileage. ool no. of miles__.|{ 8,463 8,031 8,991 9,278 9, 521 9,418 8, 872 7,968 7,514 7, 540 7,721 7,855 8, 301
Federal tunds__. thous. of dol__| 122,758 | 129,160 | 136,164 | 134,900 | 135,158 | 133,337 | 130,841 | 120,453 | 113,828 | 113,466 | 114,185 | 115,212 | 120, 505
Estimated oSt - oo evoeo oot do....| 238,637 | 236,044 | 254,869 | 257,078 | 260, 404 | 256,502 | 252,852 | 234,256 | 221,530 | 218,965 | 221,046 | 222, 630 | 232, 772

Qrade crossings:

Approved for construction:
Federal funds._..._... 10, 224 10,690 | 12,090 12,836 | 11,416 12, 561 12,112 | 13,930 | 12,794 13, 572 13,613 | 12,906 12,107
Estimated cost 10, 583 11,674 12,782 13,676 | 12,136 | 13,370 | 12,877 15,159 13, 867 14, 587 14, 285 13,374 | 12,529

Under construction:

Federal fundS_ . ooeveee e do.___| 43,771 45,162 | 42,452 | 41,031 | 40,399 | 37,676 | 35451 | 35,883 | 35023 { 36,440 | 37,930 | 38,817 | 40,654
Estimated cost - —. oo do_...[ 45,723 | 46,755 | 43,504 | 42,058 | 41,298 | 38,567 | 36,387 | 36,808 | 36,026 | 37,932 | 39,777 | 40,747 | 42,654
CONSTRUCTION COST INDEXES
Aberthaw (Industria! building)...... 1914=100__!. . oo femmmeaes 192 | femeeemeee 189 | feceaee 189 |ovccce | mmecacene 188 [ . ...
American Appraisal Co.:

Average, 30 cities 1913=100._ 182 182 181 181 181 181 182 182 182 183 183 183 182
Atlanta do__.. 168 168 168 168 167 167 167 169 169 169 169 169 168
New York. do--.. 193 193 192 191 191 191 192 192 192 192 192 192 193
8an Francisco. do..__ 169 162 162 164 164 164 166 166 166 167 167 167 169
Bt LotdS. oo o e do.... 185 186 184 184 184 184 184 184 184 185 185 185 185

Associated General Contractors (all types)
1913==100__ 188 189 188 188 188 188 188 188 188 188 188 188 188

E. H. Boeckh and Associates, Ine.:
Apartments, hotels, and office buildings:
Brick and concrete:

Atlanta.______._. U. 8. av., 1926-29=100.. 05.3 95.8 96. 4 06. 4 96.1 96.1 06.2 96. 5 96.1 95.3 95.2 95.3 95.3
New YorK . o ececemeeeccmeee do....| 130.6 127.0 129, 2 128.2 120.8 120.9 120.7 130.1 130.1 130.0 130.1 130.0 | r130.0
8an Francisco do....] 117.0 116.1 116.1 116.0 115.9 116.0 115.9 115.9 116.0 117.6 117.6 117.6 | r117.6
8t. Louls -..do__..| 118.6 118.7 118.6 118.3 118.5 118.5 118.7 119.1 119.1 119.1 119.1 119.1 | r119.1

Commercial and factory bu-ildings: )
Brick and concrete:

Atianta__ 97. 6 97.9 98.5 08.8 08.2 98.2 98.2 98. 4 98.0 97.4 97.5 97. 4 r97.4
Now YOrK oo ececcceceaee 133. 4 128.4 131. 4 130.3 132.7 132.7 132.4 132.8 132.8 132.6 132, 132.7 | r132.7
S8an Franeisco... 121. 4 121.0 121.0 120.9 120.9 121.0 120.9 120.9 121.0 122.3 122.3 122.3 | r122.3
8t. Louis 119.7 122.8 119.9 119.6 119.8 119.8 119.8 120.1 120.1 120.1 120.1 120.1 ¢ r120.1
Brick and steei:
Atlanta... 95. 6 97.5 08.1 97.8 96.7 96.7 96.8 96.5 96.2 96.0 96. 2 96.0 r 96,0
New York. . 129.8 127.5 120, 6 128.1 128.9 129.0 128.9 129.3 129.3 129. 4 1290.2 129.4 | r129.5
8an Francise 115.3 116.8 116. 8 116. 2 115. 6 116.2 115.6 115.6 116, 2 117.7 117.7 117.7 | +117.7
Bt. Louls e 118.5 121.5 120.8 119.4 119.8 119.8 120.1 120.5 120.5 120.4 120. 4 120.6 | r120.6
Resl(liell(lces:
rick:
Atlanta. .. el do_... 86.1 83.2 84.3 85.3 85.6 85.6 86.0 87.4 86.3 85.0 85.7 85.0 r85.0
Now YOrK. .« oo do____ 123.1 121.0 121.3 121.1 122.3 122.8 122.6 122.4 122.4 122.5 122.2 122.2 | r122.5
San Franeisco 104.7 105.3 105.3 105. 4 105. 4 105. 4 105. 4 105. 4 105. 4 108. 6 106. 6 106.6 | r106.6
8t. Louis 110.3 108.0 106.9 107.4 108.8 108.8 109.9 111.0 111.0 110.7 110.7 110.3 110.3
Frame:
Atlanta. oo .. 82.8 80,4 80.9 82.2 82.3 82.3 82.8 84.6 83.1 81.6 82.5 81.6 *81.6
New York. 121.9 118.3 118.8 119.3 120.0 120. 6 120. 4 121.2 121.2 121.3 121.1 121.0 | r121.4
8an Franclsco 98.7 97. 4 97. 4 97.5 97.5 97.5 97.5 97.5 97.5 98.7 98.7 98.7 98.7
8t. Louis 107. 2 102.8 102.8 103.3 105.1 105.1 106. 5 108.1 108.1 107.7 107.7 107. 2 107, 2
Engineering News Record (all types)$§
1913=100... 234.7 236.8 236.9 232.3 232.4 232.7 234.3 234.4 234.9 234.7 234.3 234. 4 234.9

REAL ESTATE

Federal Housing Administration, home mort-
gage insurance:
Gross mortgages accepted for insurance
thous, of dol..| 73,701 61,775 74,191 60, 419 67,878 | 68,344 | 64,627 | 58,250 | 51,058 | 42,218 | 41,224 | 63,4%6 | 64,895
Premium paying mortgages (cumulative).do.. 1,546,237 3 958,471 | 997,850 11,038,627 11,082,454 11,131,404 11,189,823 11,244,141 [1,300,446 11,355,829 |1,400,212 1,450,575 1,496,794

§ Index as of June 1, 1939, is 235.0. r Revised,

§Data for June, September, and December 1938 and March 1939 are for 5 weeks: otber months, 4 weeks.

J"Data for streets and alleys, formerly shown separately, are available in total only subsequent to December 1938, .

$ Monthly data for the period Jan, 1937 through June 1938 are in process of revision and will be shown when available. Revisions in data for January 1937 to September
1937 sre minor; revisions in figures for the period October 1937 to June 1938, available at the present time on a quarterly basis only, are as follows: Fourth quarter, 1937-—total,
39,518; 1-family, 26,928; 2-family, 2,520; multifamily, 10,070; first quarter, 1938—total, 42,352; 1-family, 28,585; 2-family, 3,142; multifamily, 10,625; second quarter, 1938—total,
61,869; 1-family, 45,865; 2-family, 3,965; multifamily, 12,039.
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Monthly statistics through December 1937, to- | 1939 1938 I 1939
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CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE-Continued
Estimated new mortgage loans by all savings

and loan associations:}

Total loans thous. of dol..| 89,123 | 72,279 | 73,067 | 67,639 | 74,709 | 71,647 | 72,931 | 64,070 | 63,934 | 55567 | 58,300 | 73,378 | 83,425
Loans classifled according to purpose:

Mortgage loans on homes:
Construction 26, 646 19, 400 19, 892 19,096 | 22,675 | 21,018 | 22,099 18, 627 19, 152 16,009 | 16,027 | 21,254 | 23,727
Home purchase.. 31,289 24,123 25,636 21, 924 23,833 25, 698 24, 677 21, 205 20, 826 17, 503 19,118 24,705 29, 903
i 15, 687 15, 281 13,885 13 104 14,701 12, 416 12,913 12,182 | 12,805 11,749 | 12,551 14, 871 15,384
6, 069 6,416 5,211 5, 397 5, 528 4,791 5,727 4,821 4,025 3,389 3,503 4,211 4,974
Loans for all other purposes ........ do....| 9,432 8, 059 8, 443 8,028 8,072 7,724 7,515 7,235 7,126 6,827 7,020 8, 337 9,437
Loanis classified according to type of associa-
tion:
Federal ..o thous. of dol..| 36,358 24,721 26,310 | 23,823 | 26,858 | 25,650 | 26,534 | 24,220 | 25,019 | 20,804 | 22,298 29, 811 33, 400
State members. d 35,426 31,106 30, 350 28, 973 29, 506 29, 255 30, 546 26 115 26, 504 23,07 24,191 30,124 32, 562
Nonmembers do. 17,339 18, 362 16, 407 14, 843 18,345 | 18,742 15,851 13,735 | 12,411 11,602 | 11,820 13, 443 17, 463
Loans outstanding of agencles under the Federal
Home Loan Bank Board:

Feoderal Savings and Loan Associations, es-

timated total mortgages outstanding
thous. of dol._{1,117,228 | 930,300 | 947, 500 | 961,300 | 976,074 | 994, 218 1,011,087 ;1,020,873 (1,034,162 |1,040,770 |1,051,109 (1,067,887 |1,089,87¢
Federal Home Loan Banks, outstanding ad-
vances to member institutions
thous. of dol..| 157,911 | 186,507 | 196,222 | 191,889 | 189,415 | 189, 548 | 189,217 | 180,685 | 198,840 | 178,852 | 170,614 | 161,614 | 157,176
Home Owners’ Loan Corporation, balance of
P loans outstanding. ._..._.... thous. of dol..|2,091,324 {2,281,884 (2,265,153 |2,248,982 |2,234,899 (2,221,417 (2,203,896 |2,186,170 |2,168,920 {2,149,038 |2,134,261 2,117,508 (2,105,824

'oreclosures:

Nonfarm real estate. .. ... 1926:100- 187 194 189 161 169 169 153 165 159 154 154 173 164

Metropolitan communities....._...___. 165 181 177 153 161 157 142 155 151 145 138 157 r 141

Pire losses - thous. of dol-- 27,032 | 22,018 19,474 | 20,435 | 20,821 23,373 | 24,798 | 28,650 | 32,758 27,615 | 29,304 | 30,682 | 27,062
DOMESTIC TRADE
ADVERTISING
Printers’ Ink indexes (with adjustment for sea-
sonal variations):

Combined indeX e uu-eccemacan- 84.4 80.0 79.5 77.4 80.3 82.1 78.4 83.6 88.0 76.4 79.5 84.4 82,2
Farm papers_ 69.0 67.2 66.8 55.8 79.3 58.8 64.7 65.7 70.3 57.6 59.9 56. 4 66. 2
Magazines. . 80.3 75.0 73.0 74.7 74.5 73.6 73.8 82.0 78.8 72.6 78.4 80.4 80. 6
Newspapers. 78.0 74.7 74.8 72.5 75.2 78.9 73.8 79.9 86.0 715 74.2 79.8 76.0
Outdoor..._ 90. 5 85.0 76.6 4.7 77. 76. 77.7 65.9 710 72.2 73.8 82.0 89.0
RAQI0. e o e 289.3 250. 5 281.0 261.0 2747 260.0 242.3 257.8 261.7 273.6 265. 6 262.7 253.3

Radio advertising:

Cost of facilities, total ___..___._ thous. of dol._ 7,000 6,051 5, 524 4,493 4,530 4,781 6, 509 6,713 6, 754 7,023 6, 567 7,404 6,678
Automobiles and accessories...__.... do_._. 745 639 557 374 352 447 626 600 626 647 617 747 657
Clothing. .o emeeieieeeae do.._. 66 56 34 33 37 30 18 18 10 25 33 50 25
Electric household equipment. .do 0 87 72 10 0 0 0 0 0 0 0 0 0
Finaneial oo oo 74 22 27 22 27 21 19 26 21 41 53 64 54
Foods, food boverages, confecti 2,242 2,122 1,949 1,434 1, 380 1, 643 2,103 2,157 2,301 2,318 2,194 2, 501 2,241
House furnishings, ete........... 65 0 0 0 0 0 48 39 39 49 39 38 39
Soap, cleansers, ete.._._....- 857 662 647 580 624 611 626 674 653 714 691 818 746
Office furnishings, supplies.. 0 0 0 0 0 0 0 0 0 0 0 0 0
Smoking materials. .. .._..... 921 724 678 616 672 655 853 861 853 836 796 885 870
Toilet goods, medical supphes, .do.... 1,844 1, 482 1,374 1,236 1,242 1,308 1,851 1,990 1,977 2,045 1, 859 2,020 1,781
Al other .o comimmunvaeaaas ——— do.... 186 257 187 188 195 166 365 349 273 348 285 281 264

Magazine advertising:

Cost, total ool do._..| 15,7151 14,564 | 11,318 8,411 7,380 9,846 | 13,668 | 13,412 | 11,529 8,023 | 11,536 | 14,243 | 16,818
Automobiles and accessories. 2,854 1, 968 1,474 1,268 888 769 1,630 2,142 1,205 1,186 1,475 2,153 2,997
Clothing._ oo o oeoveeiaas 421 808 706 257 341 822 1,022 689 531 272 495 829 1,020
Electric household equipment. 757 657 365 98 19 136 342 312 470 67 195 395 808
Finaneial __ ... 435 410 356 311 266 341 444 426 209 320 376 431 508
Foods, food beverages, confections. 2,013 2,035 1,657 1,654 1,353 1,518 2,073 2,143 1,931 1,457 2,099 2, 255 2, 180
House furnishings, etc......... 1,035 95 560 217 130 599 862 679 509 194 377 636 1,025
Soap, cleansers, etc...... 471 396 418 284 275 355 398 363 234 211 500 421 468
Office furnishings, supplies.. 233 206 122 41 116 228 223 225 266 122 148 220 203
Smoking materials. ___.______ 692 914 777 651 705 734 839 829 755 654 591 748 684
Toilet goods, medical supplies. _do_-_. 2,240 2,173 1,894 1, 540 1,344 1, 642 2, 261 2,210 1,815 1, 266 2,183 2, 537 2, 508

d . 4,056 3,953 2, 087 2,090 1,943 2, 703 3, 524 3,304 3,424 2,274 3,096 3,617 4,419

Lineage, total 2, 356 2, 658 2,202 1, 602 1,472 2,112 2,318 2,251 1, 658 1,929 2,204 2, 591 2 715

Newspaper advertising:

Lineage, total (52 cities).....oeoa o0 112,377 | 109,906 | 98,519 | 83,4853 | 86,102 | 103,869 | 113,558 | 113,457 | 118,096 | 87,418 | 86,651 | 111,815 | 111,160
Classified. ..o .cocaooo 22,602 § 22,605 | 21,331 20,301 20,808 | 21,376 | 22,411 20,233 | 20,372 19,556 | 18,318 | 22,147 22,824
Display, total_ 89, 685 87,211 77,188 63, 352 65, 203 82,493 91, 147 93,314 97,723 67, 861 68, 333 89, 668 88,335

Autemotive.. 6,075 5, 671 4, 340 3,031 2,623 2, 366 4,932 6, 608 3, 581 2, 446 3, 458 4, 768 6, 055
Financial 1. 615 1,396 1, 556 1, 869 1,201 1,209 1,732 1, 449 1,574 2,301 1,403 1, 695 2,105
General_ 18, 538 18,310 16, 253 13, 028 12 175 15, 888 18, 411 18, 749 14, 028 12,771 14, 024 17,414 17, 655
Retail _.oceecameon 63,456 | 61,830 65 039 4.: 424 | 49,205 | 63,031 | 66,073 | 66,500 | 78,540 50 343 | 49,448 | 65792 | 62,520
GOODS IN WAREHOUSES
Space occupied, merchandise in public ware-
OUSOB -+ v m e cmmm e mmeme percent of total _.{__._..._. 69.7 69.3 68.2 68.4 69.3 69.9 70.9 69.5 70.8 r70.4 70.4 70. 2
NEW INCORPORATIONS 0
2,1
Business incorporations (4 States) ....number. . 1,940 1,877 1,774 1,818 1,614 1,723 1,793 1,943 2,210 1,821 2,226 1,874

*Revised.
tRevised series.
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SURVEY OF CURRENT BUSINESS July 1939
Monthly statistics through December 1937, to- | 1939 1938 1939
getlﬁer with ex};lahnatgry notes gn;l refgr.encﬁs
to the sources of the data may be found in the Septem-| Octo- [Novem-| Decem-| Janu- | Febru- i
1938 Supplement to the Survey May | May | Jume | July | August|%,o ber ber ber ary ary | Mareh | April
DOMESTIC TRADE—Continued
POSTAL BUSINESS
Air mail:
Pound-mile performance. ............ millions. . [«-eemnnnv 1,303 1,255 1,199 1,273 1,235 1,299 1,252 1,431 1,244 1,221 1,447 |ccaeenns
Money orders;
Domestic, {ssued (50 cities):
NUOMDOI - e e e oo emceemmemomae thousands._| 4,248 4,002 3, 956 3,720 3, 842 3,775 4,170 4,067 4,654 4,234 4,140 4,662 4,171
Value. oo oo ceeecccmee thous. of dol__| 39,229 | 38,111 | 37,450 | 35,862 | 37,238 | 36,651 | 39,485 | 37,996 | 42,202 | 39,227 | 36,900 | 41,801 | 38,119
Domestie, paid (50 cities):
Number thousands_.| 13,724 12, 789 13,366 | 11,975 12, 543 12, 846 13,989 | 14,028 | 15,793 12,939 12,371 15,307 13, 164
Value. . oo ceeaeen thous. of dol..| 99,757 97,283 | 100,250 92,785 98,006 | 99,470 | 107,933 | 106,097 | 113,841 94,176 88,734 | 109, 980 95, 899
Foreign, issued—value. . ....ceueeeenn.. i U T I, 2,070 2,220 2,151 2,097 , 606 1,985 2, 7,717 2,142 2,027 3,170 |amemann
Receipts, postal:
60 selected cities. ... .oooeeeoooon thous. of dol..| 30,922 }r 28,261 | 28,007 | 24,602 26,609 | 29,517 | 30,850 | 31,426 | 42,470 | 28,537 | 27,710 | 33,478 ! 29,830
60 Industrial cities. _do..._. 3,687 3,485 38, 500 3,303 3,446 3,472 3,728 y 5,154 3,667 3,493 3,979 3,618
RETAIL TRADE®
Automobiles:
Value of new passenger automobile sales:
Unadjusted....coeocoaoeeoaan 1929-31=100._ 106.1 75.5 65.0 61.4 49.2 37.1 55,1 99.1 96.1 70.8 71.2 106.9 | r106.4
Adjusted do_.._ 78.5 57.0 50.5 56. 5 54.5 60.0 85.0 100.0 92.5 91.0 96.0 88.5 79.5
Ohaln-store sales:
Ohain Store Age index:
Combined index (20 chains)
av. same month 1929-31=100__ 110.0 103.3 106.3 108.1 106. 0 109, 4 108.0 109.5 112.9 107. 5 108.8 109.8 110.0
Apparel chains do..__] 119.0] 100.4 | 109.7| 1200} 116.0| 1220| 120.0| 121.2| 127.0| 1180 { 1127 | 130.0[ 117.6
Grocery chain-store sales:
Unadjusted-o—ooo—ceeeceacenne 1029-31=100__| 102.9 95.0 93.6 89.2 88.5 93.0 94.9 96.7 101.1 93.5 08.7 100. 5 102.0
Adjusted _do___. 101. 4 93.6 92.2 91.0 92.2 94.9 94.4 96.7 98.1 96. 4 98.2 99.5 99.0
Variety-store sales:
Combined sales of 7 chains:
Unadjusted . .eveeeeeeecacmuaeaans do__.. 95.8 90,7 90.9 88.0 85.2 94,1 98.2 102. 2 193.6 73.6 79.7 85.0 r97.6
Adjusted do.... 95.7 90.7 95.7 98.9 96.3 98.5 96.7 100. 2 104.9 98.7 95.5 98.8 r97.1
H. L. Green Co., Inc.:
Sales —— thous. of dol.. 2,733 2,383 2, 496 2, 366 2,315 2, 513 2, 833 2,819 5,952 1,998 1,959 2,442 2, 869
Stores operated. .....ececeeoooo. number.. 133 133 133 133 133 132 132 133 133 133 132 133 133
8. 8. Kresge Co.:
Sales. thous. of dol__| 11,401 10, 253 10, 643 10, 004 10,179 11,125 12,353 | 11,972 | 24,114 8,801 9, 058 10, 606 11, 940
Stores operated._ number. . 682 681 680 681 682 685 685 686 687 680 681 683 683
8. H. Kress & Co.:
88108 e cmmemaeeaas thous. of dol..| 6,818 6, 507 6,235 5,822 6,336 | 6,179 6,827 6,613 | 14,429 5,055 5,163 5,969 6,315
Stores operated.___...._....._... number. . 239 239 239 239 3 238 233 238 238 238 238 238 239
MecCrory Stores Corp.:
Sales o oo thous. of dol_.| 3,300 ] 2,009 3,200 2,946| 2,960| 2,055| 3,2904| 3,186 | 7,003| 2,535 | 2,738 | 3,106 3,648
Stores operated - oo ceooeeeo.. number-. . 202 201 200 199 200 200 200 200 200 202 202 202 202
G. C. Murpby Co
SaleS. eeoieeennnn thous.ofdol._| 3,741| 3,160 3,204 | 3,301 | 3,087 3,308| 3,811 3594) 7,203 2,686 2752! 3,205 3,848
Stores 0perated. ..o vm-meenoeeo- number__ 201 201 201 201 201 201 201 201 201 20 201 201 201
F. W. Woolworth Co.
[P 1 I thous. of dol..| 24,725 | 22,714 | 23,149 | 22,733 | 22,566 { 23,491 | 26,774 | 25,295 | 50,379 | 19,653 | 20,686 | 23,104 | 25,919
Stores operated. .. cococmeenn- number_.| 2,005 2,011 2,010 | 2,010 2,011 2,013 2,017 2,018 2,017 2,014 2,011 2,012 2,008
Restaurant chalns (3 chains):
8aleS. o oeeeneann w-w--thous. of dol. .{-cccuee-- 3,246 | 3,054 3,017 3,103 | 3,269 3,460 3,275 |oecemeo e L
Stores operated. ..ocmoeeeeomconn. number._[---cceee- 340 343 343 338 340 337 2152 OO PO I DN S
Other chains:
W. T. Grant & Co.:
SAleS oo e thous. of dol._| 8,496 7,214 7, 608 6,971 6,834 7,653 8,970 8,635 | 17,996 5,531 5,748 7,164 8,376
Stores operated. - ceocovoccmunns number__ 491 480 483 484 484 484 487 489 49 489 489 489 489
J. C. Penney Co.:
Sales....__._.. _.thous. of dol._| 22,233 |~ 18,854 | 20,322 | 18,258 | 19,068 | 22,381 | 26,820 | 27,196 | 38,928 | 16,523 | 14,613 | 18,736 | 21,281
Stores operate: -..oumber..| 1,545 1,528 1,531 1,530 1,533 1,537 1, 538 1,539 1, 539 1,539 1, 540 1,542 1,544
Department stores;
Collections:
Installment accounts
percent of accounts receivable.__ 15.7 15. 4 14.9 15.9 15.8 17.0 17.0 17.2 16. 4 16.2 18.6 17.2
Open aceOUNtS_ o oooeemmeeoooo do__.. 45.2 45.2 43.5 42.4 42,0 46.6 47.1 46. 4 47.1 43.9 46.6 45.3
Bales, total U. 8., unadjusted._1923-25=100._ 80 79 58 65 91 92 99 156 69 69 82 88
Atlanta 107 94 79 100 120 126 126 203 91 101 116 119
BOSEOD - _ e eeeeeeimmcceecrmecme e 67 74 46 55 73 86 86 138 64 54 68 75
Chicago... 80 82 60 72 96 91 96 157 69 67 92 r 89
Cleveland 79 75 59 65 89 87 93 152 67 71 82 92
allas 103 90 72 83 117 113 118 182 87 89 90 104
Kansas City._. 79 72 61 74 88 92 89 151 67 64 87 82
Minneapolis 85 92 68 81 107 109 96 147 75 63 67 97
New York.. 81 85 62 64 94 98 106 164 68 71 80 £6
Philadelphia r 60 63 46 48 67 75 82 127 49 52 65 67
Richmond. _do. 99 103 72 81 110 127 118 209 77 75 105 r 102
St. LouiS. e ov e cmeeeeee etmm————ee do. 7 69 58 63 93 92 95 143 69 68 82 89
San Francisco 87 30 73 86 82 91 102 162 77 79 84 90
Bales, total U. 8., adjusted 78 82 83 83 86 84 89 89 88 87 88 88
Atlanta 106 104 113 128 127 106 111 119 115 115 123 115
Chicago 79 84 83 87 93 82 88 94 86 84 98 86
Cleveland... 74 78 78 78 86 82 88 93 88 87 92 84
Dallas_ ... 103 101 103 108 105 100 105 105 114 105 105 104
Minneapolis r 85 93 968 93 98 92 97 91 86 95 95
New York... 81 89 88 86 90 85 89 92 86 86 91 89
Philadelphia r 59 63 65 62 68 65 68 70 68 68 70 68
8t. Louis..._ 77 75 85 83 87 81 82 87 87 79 88 86
San Francisco 90 90 89 90 79 88 96 95 94 94 93 G2
1nstallment sales, N
percent of total sales.. 9.0 8.5 7.3 9.4 14.7 11. 8 1.1 10.3 7.1 11.6 11.8 10.2 8.5
Stocks, total U. 8., end of month: B
Unadjusted. .o vcmeeemcracaens 1923-25=100. _ » 68 71 65 61 63 70 74 78 62 60 65 69 69
Adjusted » 66 69 68 67 67 67 67 67 66 67 68 68 67
r Revised. » Preliminary.

®The following reports, showing percentage changes in sales, are available at the Washington, D. C., office of the Bureau of Foreign and Domestic Commerce. or at

any of its District Offices: (1) Chain drug stores and chain men’s wear stores, (2) Independent stores in 27 States and 4 cities, by kinds of business, (3) Wholesalers’

by kinds of business, (4) Manufacturers’ sales, by kinds of business.
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July 1939 SURVEY OF CURRENT BUSINESS
Monthly statistics through December 1937, to- | 1939 1938 1939
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DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Mafl-order and store sales:

Total sales, 2 commpanies..._.... thous. of dol..| 101,936 { 79,613 | 79,5665 | 65392 | 72,783 | 87,722 | 100,012 | 93,510 | 125,706 | 58,320 | 59,885 | 85497 | 92,831
Montgomery Ward & Co. 42,323 36, 150 35,745 29,075 32,849 38, 556 46, 667 42, 205 57,085 24,769 24, 964 35,730 41, 595
8ears, Roebuek & Co. .o oo 59,613 | 43,463 | 43,820 | 36,316 | 30,934 | 49,167 | 53,345 | 51,215 | 68,622 | 33,551 | 34,901 | 49,768 | 51,236

Rural sales of general mercbandise:
Total U. 8., unadjusted-.__._._ 1929-31=100._ 120. 5 103. 5 106. 2 84.8 08.2 121.1 140.9 147.2 183.6 91.3 100.1 115.0 120.2
Middle West .................... do.._. 113.3 96. 1 99. 4 77.7 60.0 197.9 123.3 135.7 166. 4 84.1 89.1 105. 2 110.2
East do...._ 1i8.8 104.7 107. 5 82.2 95.0 117.6 139. 8 144.1 195.9 87.8 97.9 118.6 116.6
South ....................... do..__ 137.6 113.7 112.0 92,9 104.1 148.9 189.3 177.8 202.8 111.3 134.8 141.5 144.8
Far West oo el do....[ 1318 119.3 125.8 105. 8 125.7 141.6 153. 4 161.5 211.0 100.2 105.7 118.5 125.8

Total U. q adjustedt..___.____._.____. do_... 131,2 ] r112.8 | r116.5 | »116.2 | r120.1{ r114.6 | r108.5 | 7113, 1 [ r114.8 | 7120.0 | r123.7 | r131.0 | r130.8
Middle VVtzth_______ _____ do..._ 119.6 | 71015 | 7105.83 | 7105.3 | r109.1 7105.3 7971 7103.5| r106.7 | r£109.9 1 rl112.11 r118.7 | r118.0
Eastt._. oe_do-.._ 1201 f r113.8 | r117.1 | r115.5 | #1182 r110.6 | r108.6 | r111, 8 r117.6 [ »115.6 | r119.6 | r132,0 | r122.4
Southt. _..do___. 162,24 r134.1 ;) r139.3 | r136.8 | r144,3 | 1349 | »127.7 | r120,5 | r1350 | r140.7 | r147.8 | r156.6 | r164.3
Far Westt. I _._.do____ 146.6 § r132.7 | r132.0 ) v120,0 1 r136.4 | 71210 | 71277 ) v133.1 | *120.3 1 r136.4| r142.9 | r144.01 r140.9

EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Factory, unadjusted (U. 8. Department of
Labor)t. e 1923-25=100._ 90, 1 83.4 81.6 81.9 85.7 88.8 89,5 90. 5 91.2 80.5 90.7 9141 r9L2
Durable goods. - ... ... do.... 83.2 75.0 72.4 70.3 7.7 75.3 79.0 82.1 83.1 81.6 82.6 83.5 84.1
Iron and steel and their produets, not incl.
machinery. ... .. 1923-25=100... 87.4 80.7 77.8 76.7 79.4 8L7 83.9 86.5 87.4 85.9 87.2 88.3 88.3
Blast furnaces, steel works, and rolling
1131 1 1923-25=100.. 91. 4 85.8 82.3 82.2 83.8 84.7 86. 1 89.8 91.1 90.9 91.5 92.2 92.3
Hardware. ..o, do.... 76.0 63.5 61.3 56. & 60. 6 66.9 79.5 84.4 86,3 84.7 83.2 83.0 80.7
Structural and ornamental metalwork
1023-25=100_. 67.7 59.7 58.3 50.1 59.8 80.5 61.1 80.7 61.9 61.7 64.0 66. 2 r 6.9
Tin cans and other tinware______.. do.... 89.3 87.5 88.9 91. 4 90.5 97.6 86. 2 84.6 84.1 82.8 83.7 85. 5 r88.2
Lumber and allied products... 65.1 61.0 60. 7 60. 7 64.0 65. 8 65.7 65.2 64.1 61.9 62.6 62.6 64.3
Furniture__.._____._____ 76.9 70.0 70.8 71.2 76.0 79.0 79.7 79.5 79.8 76.3 78.8 78.9 r77.9
Lumber, sawmills. 53.4 51.1 50.1 49.8 52.4 53.5 53.1 52.3 50.9 49.1 49.1 49.1 r51.8
Machinery, not incl. transportation equip-
ment. . cooceoeiii... 1923-25=100. . 94.8 89.7 86.1 82.9 84.1 85.5 87.2 89.5 91.8 91.4 03.4 94.7 95.1
Agricultural implements (including trae-
tors) .. 1923-25=100._| 117.5 133.8 125.2 100. 6 99.8 90.3 93.7 96.6 105. 5 111. 4 121.5 124.8 123.8
Electrical machinery, apparatus, and
supplies. ... 1923-25==100. . 85.9 78.1 75.3 73.0 74.0 77.4 80.7 83,2 83.9 82.1 83.6 85.2 r86.1
Engines, turbines, water wheels, and
windmills.. ... _._. 1923-25=100__ 97.9 90.1 85.5 82.1 82.6 83.1 83.4 83.5 85.3 87.1 90.6 93.8 r96.3
Foundry and machine-shop products
1923-25=100__ 84.5 81.0 77.4 75.8 77.1 77.7 71.3 78.9 81.7 81.8 83.4 84.1 84,5
Radios and phonographs.__._...... do.... 95.4 76.3 8l.8 81.8 88.9 93.5 108.0 118.8 118.0 108.4 102.5 98.9 r94.6
Metals, nonferrous, and products.___do-._. 92.4 81.8 79.8 79.1 83.0 87.9 92.2 95.4 95.0 92.2 93.6 94.3 93.4
Brass, bronze, and copper produets_do.... 98.9 87.3 85.7 86.1 89.0 92.7 96.4 100. 5 100. 2 98.3 98.8 99,2 r93.4
Stone, clay, and glass produets......_ do__._ 72.5 66.0 5. 8 64. 6 66. 3 67.8 70.1 71.6 70.5 66.4 66. 6 69.6 r72.7
Brick, tile, and terra cotta . _do.___ 53.4 484 48.3 48.8 49. 9 51.2 52.0 52.4 51.3 48.9 r48.1 49.7 53.6
(€31 _d0.... 91.6 80.7 79.3 74.7 78.7 82.1 87.5 92.1 93.0 89.6 80.5 90.6 r91.9
Transportation equipment. _do.__. 90. 2 68, 2 62. 4 55. 6 51.0 63.7 79.4 91.8 96.1 95. 8 95.9 95.7 95. 4
Autornobiles__________ _do._.. 93.1 68.6 6l.5 53.1 48.0 64.9 86.3 101.9 106. 8 106.1 104. 4 103.8 102.1
Nondurahle goods .do._.. 96.7 91.5 90.3 92.9 99.0 101.7 99. 4 98. 4 98.8 97.1 98.4 98.9 98.0
Chemicals and petroleum leﬂnmg._.,do_.,_ 111.6 108.8 105. 2 105. 0 108.1 113.90 113.4 113.0 112,7 112.0 112.1 114.4 | 114, 9
Chermieals 114.5 109. 6 109, 7 107.8 110.3 112.5 114.8 117.2 116.9 115.5 116.1 116.5 114.9
Paints and varnishes. 118. 4 114.9 113.0 11¢. 8 110.6 112, 112.9 112.4 112. 4 111.8 112. 5 114.9 117.6
Petroleum refining. . _. 117.1 120.9 121.1 121.8 121.9 121.0 119.5 118.9 118.1 117.1 116.4 | r116.3 [ r116.1
Rayon and allied produets. 308.1 283.8 265, 4 270. 5 293.9 315.2 314. 4 312.8 311.3 313.2 319.1 | r316.9 | r315.4
Food and kindred products. . 116.7 113.6 119. 4 128. 6 138.3 142.7 128.8 123.4 120.1 113.7 111.0 112.0 114.0
Baking_.______._ .. ______... 145.5 141.8 144.2 145.0 144.5 145.6 144.3 144.6 143.5 140.3 141. 5 142.1 142.0
Slaughtering and meat packin 95.2 01.9 93.5 94.7 04.2 95. 8 97.4 100.7 102. 4 99.8 94.6 92.5 91.8
Leather and its manufactures §6. 6 86.0 81.8 80.3 02,7 92.3 89.6 84.8 88.6 92.9 r056.7 97.¢ r94.0
Boots and shoes.. R3.9 87.6 82.5 61. 4 94. 6 93.8 86. 9 83.3 87.6 92,7 r97.2 r08. 5 r04.5
Paper and printing. 105.9 103. 4 1.9 101. 6 102.7 104. 3 105. 5 107.0 108.0 105. 7 105.9 105.9 | 1059
Paper and pulp.. 1068, 7 102.9 101.9 101. 6 102.8 104.0 104. 8 105.9 106.3 105. 5 106. 3 105.9 { r106.3
Rubber products_..._......__ 81.2 71.4 70. 6 68. 7 72.5 75.9 7.7 82.4 83.6 811 81.5 82.8 r82.1
Rubber tires and inner tubes 67.1 60. 4 60. 4 60. 7 80,6 6L.9 63.5 66. 1 67.2 67.1 66.1 67.2 67.2
Textiles and their produets.._. 96. 3 7. 4 84.6 86.8 95.1 7.9 97.5 96.9 08. 6 97.5 101. 2 101. 4 08.6
Fabries. .o ... 88.4 78.0 77.2 80. 4 85.1 86. 6 87.2 89.5 91.8 90.8 92.1 91.2 r88.8
Wearing apparel...__ 112.6 107. 2 99.7 98.9 116.3 122.1 119.6 112.0 112.2 111.0 | r120.1 123.0 | r119.0
Tobacco manufactures.. 62.8 63.8 64.8 61. 5 64.3 65.3 66.3 66.9 65.2 £9.2 62. 4 59.5 r61.8
Factory, adjusted (Federal Reserve)T . 90. 4 83.7 82.4 82.9 84.9 86. 9 87.5 90.0 91.6 91.7 91.3 91.0 90.9
Durable goods_ ..o ... .__ d0..... 82.2 74.1 71.9 70.7 72.0 75.7 77.9 81.3 83.2 83.6 83.4 83.0 83.2
Iron and steel and their products, not incl.
machinery_...._....._ ... 1923-25=100__ 85.8 80.2 77.8 77.3 79.4 80.9 83.1 86.2 88.1 87.7 87.6 87.7 r87.6
Blast furnaces, steel Wcrks, and relling
mills. ool 1923-25= 100 91 85 83 83 84 85 86 90 92 92 91 91 91
Hardware..____ .o ... 76 63 61 67 62 67 79 84 86 85 83 82 80
Structural and ornamental metamork
1923-25=100._ 68 60 58 58 58 58 60 60 63 63 67 68 68
d 91 89 7 86 90 &9 84 87 88 89 90 90 r ol
65.0 60. 9 59.9 60.2 61.9 63. 2 62.9 64.5 66,3 66.3 65. 6 63.7 T64.6
80 73 73 73 75 76 75 76 79 79 80 80 81
Lumber, sawmills___...________ 2 50 48 49 50 51 51 53 53 54 53 50 51
Machmery, not inel. transportatlon equ~
_____________________ 623-25=100__ 94. 4 89.1 80.0 83.3 84.7 85.2 86.8 89.1 91.6 92.1 93.9 94.9 94.9
Agncultural implements (m('ludmg trac-
[20) 1) S 1923-26=100_. 114 130 124 103 108 96 99 99 105 109 118 118 116
Electrical machinery, appamtm, and
supplies- .. _.._____..._ 1923-25=100__ 85 78 75 73 74 77 80 83 84 83 84 85 86
Engines, turbines, water wheels, and
windmills 1923-25=100. . 93 86 82 81 83 83 86 48 8 93 92 92 r92
Foundry and meaehine-shop produ(’ts
1923-25= 100__ 84 80 77 76 77 78 78 79 82 82 83 84 84
Radios and phonographs..._. ____. 0eue 108 7 83 82 82 81 89 106 111 114 116 118 r113
Metals, nonferrous, and products__ do.A_A 93.1 82.4 81.3 82.0 84.4 86.7 89.0 92.3 93.5 93.7 94.0 93.9 93.6
Brass, bronze, snd copper products do..-. 98 86 86 87 90 93 95 101 100 99 99 98 97
Stone, elay, and glass products___._.. do.... 69.8 63.4 63. 2 63.4 64.0 65.4 67.8 71.1 72.0 73.6 7.5 7.8 r72.2
Brick, tile, and terra cotta. ... do-... 51 46 45 46 46 48 49 52 53 57 55 54 54
JASS e e 90 80 78 76 76 82 87 92 93 94 90 89 91
Transportation equipment.. 86.2 85.1 61.1 56. 9 55,9 74.2 81.§ 89.9 93.9 93.3 92.1 90. 4 90.4
Automobiles. oo eeaeeenes 89 65 60 55 55 75 89 99 104 102 99 97 96

r Revised.

tRevised series. Data on factory employment, unadjusted (U. 8. Department of Labor) revised beginning 1933; see table 76 on p.13 of the November 1938 issue and
table 1, p. 15 of the December 1938 issue. Factory employment, adjusted (Federal Reserve). revised in its entirety: data not shown in table 76, p. 13 of the November 1038

qurvey, or in table 1, p. 15, of the December 1938 issue are available upon request.
uary 1934; data not shown above will appear in a subsequent issue.
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SURVEY OF CURRENT BUSINESS

July 1939
Monthly statistics through December 1937, to- 1939 1938 1939
getll]ler with expfla}r]nat(olry notes l;m;i rel’grences
to the sources of the data may be found in the - Septem- o b Novem- | Decem-| Janu- | Fehru- 1 At
1938 Sapplement to the Suryay May May June July ‘0 October | V0 bor ary ary | Mareh | April
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Factory, adj. (Federal Reserve)t—Continued.
Nondurable goods._........._ 1923-26=100.. 08.3 92.9 92.4 04.5 97.2 97.6 06. 7 98.3 99.5 99.5 08.7 98.6 08.2
Chernicals and petroleum reﬁmng_._.do.... 112. 9 110.2 108. 4 108. 3 111.0 1114 111. 2 111.8 112.3 112.3 111.7 112.0 | r112.8
Chemicals_. ... ... .d - 115 110 110 106 110 111 113 117 117 117 118 118 115
Paints and varnishes - 114 110 169 110 113 114 113 114 114 115 114 115 116
Petroleum refining_...__._ - 118 122 120 121 121 120 119 118 118 118 118 117 117
Rayon and allied products._ - 314 2900 274 272 292 312 313 310 310 210 314 313 322
Food and kindred products. - 123.6 120. 0 121.2 122.2 123.0 122.2 119.2 122.8 124.2 124.2 121.1 122.6 | r122.¢
Baking oo ao . 146 142 143 144 144 143 142 143 144 143 144 144 143
Blaughtering and meat packing.._.do_.__ 7 93 94 95 95 96 97 99 04 96 94 94 95
Leather and its manufactures-.......do_._. 87.8 87.1 84,4 88. 4 89. 6 91.3 90.8 91. 4 92, 1 92.8 92.8 93.2 r91.7
Boots and shoes..... N 87 89 85 90 01 92 91 92 92 93 93 g3 492
- 106. 2 103.7 103.0 103.0 103.7 104.0 104. 3 105. 4 1066.0 106. 0 105. 9 106.3 ] r106.3
- 107 103 102 102 103 104 106 106 106 106 106 106 106
- 81.1 71.3 7.3 69. 5 73.4 70.0 76.8 81.7 83.2 81.3 81.2 82.3 r8l4
- 67 60 60 61 61 62 f4 [£1] in 67 66 67 67
Textiles and their produets.. - 96. 6 87.6 87.4 92.1 96. 4 07 0 95. 6 96. 7 93.9 08. 4 98.5 7.7 96. 4
Fabries. oo an.. . 89.0 78.6 790.3 83. 4 87.2 87.1 8, 3 £8.6 90. 3 00.0 80.8 89,2 r88.3
‘Wearing apparel___ ..do.._. 112.2 106. 6 104, 1 104. 8 1157 117.9 115. 4 113.8 116. 4 116.0 116.7 135.5 | r112.8
Tobacco manufactures. . ........... do.... 63.7 64.8 66. 2 61.9 62.9 64.3 63.2 63.7 64. 2 64.5 63.5 60.3 63.2
Factory, unadjusted, by cities and States:
City or industrial area:
Baltimore 91.7 87.4 815 83.6 85.1 87.2 86.8 86. 5 87,2 84.8 86.7 80. 2 90. 3
Chicago___. - 70.0 67. 6 65. 7 64.7 85. 4 7 2 68.7 69. 8 76.6 69.7 70.4 70.6 69. 8
......... 72.3 72.5 70,0 74.0 70.9 9.4 80. 8 82, 3 81.8 81.8 82.3 §2.2
- 62. 4 58.5 54,9 47.8 56. 8 72.1 88.0 97. 8 102.9 100. 8 99.3 97. 7 6.0
- 92.9 |0, 7 84. 6 85.3 &5, 4 84,4 86,4 80.0 92 4 90. 6§ 93.6 r91.8 94.5
- 85.5 7.2 74.8 73.1 81.7 87.7 88.3 86,1 86.9 §5. 4 89.1 90. & 88,0
- 40. 0 825 80.0 80.7 82,9 84.4 86. 1 881 20,9 89.6 91.5 91.0 TGO 8
P)ttsburgh.._ - G5. & 63,0 59.3 5.8 60. 8 62.1 64, 4 65.9 66 4 60.3 66.0 0T (7.2
Wilmington . 91.0 76.8 76.3 76.4 77.6 78.8 1.0 82.2 86. 9 87.7 80.3 490, 6 1921
Btate:
DOWAT® . w oo do.... 96,6 83.7 84.0 N 00.5 .2 87.7 87.8 91.9 92.7 94.3 05.2 .0
Ilinois_ .. 77 73.1 71.4 N 72.0 7 74. 4 V5.3 76.1 75.2 76.8 T8 .6
i RTR—— 123.0 1240 4.9 125.1 .0 130.5 127. 9 13La 127.6 128.0 120.0 1
- 95.8 o 8§ 88,7 5. 1 o). 0 B 91.3 80, 8 01,8 89. 4 92.4 94, 5 S
. - LT 65.7 62.3 g 2 70.0 .8 72.4 72.6 74.8 73.0 74.6 8 1
--1023-25=100. 8.0 725 2.9 o N 7 5.2 76.9 777 76.7 77.6 779 7.5
.-1925-27=100__ 0. 5 72.8 o] V2.2 6.4 3 81 & R0.3 &1.3 30,0 81.8 82,7 .0
... 1926=100__ 85.0 780 76. 0 i | 77.8 3 &2.3 8.9 &6. 4 84.49 £6.0 &7.1 .0
_.1923-25=100. . 4.0 70.3 [ 89 2 717 744 54 76.2 7.6 6.8 oo .3
Wisconsint. ... _._.___.. .. 1025-27=100. 845 817 A2 4 61, 3 86.0 8L 4 [ 2.4 80.6 82.7 3.6 3.7
Nonmanufacturing, unadjusted (U. 8. Depart-
ment of Labor):
Mining: . )
Anthractte . ... ... 1929=100. . 526 52,8 56 0 44.6 37.8 16,4 62,1 513 50.0 £2.2 51.7 53.2
Bituminous coal. —o.do. 42,0 82, 2 RO 2 788 §0.1 83,4 872 S 3 X7 1880 ST 4 r26.2
Metalliferous .. ___..__.. ..do. ... LG 54,8 50 49.7 5.4 5.2 59 62,3 625 r 0.6 610 P15
Petroleumn, erude, producing.. ..do___. 6.0 73.2 T2 8 723 T4 L6 4.3 67,8 6.0 T €6.4 62 r 650
Quarrying and nonmetallie ...._.... do.... 45,4 43.7 43,1 4.1 44,6 44. 8 4.4 41.4 38.13 r3r.9 40. 1 " 43.0
Public utilities:
Electric light and power, and manufactured
............................ 1929=100_ 61.2 01.7 92,2 2.3 2.7 G2.8 $9.6 £0.6 0.3
Elecmc railroads, ete.... Y 69, 6 70.68 704 76.1 . 5 649.3 69.3 €05 T a6 1
Telophone and telegraph ..o __.ll¢ T 75.0 3% 4y 74.8 THy 34 rid4 ridl
Bervices:
Dyeing and cleaning.........._..._. 1002 92.1
Laundries_...__.._.. 056 92.8
Yoar-round hotels___. ... ... . ] 43,2 92.6
Trade:
Retail, total R1.3
General merchandising__.__ 8.8
Qther than general merchand 70.6
Wholesato_.._. 87.0
Miscellaneous emp nent
Construction enmlnynwnt ()hm 1920106 42,4 28. 6 33.3
Hired farm employees, average per 106 farmsg
number. . [ ) [©]
Federal and State highway emaploymeni:
Totalo e numiber . 7176,073
Construction (Federal and State). .dao. FES 815
Maintenance (State)__________.___.¢ do___. r1i7, 264 109, 129
Federal civilian employees:
United States... ... ..o do .. H1 3,541 ir QTON0L | 885, 202
Distriet of Columbia 120,445 |7 120,573 | 121, 963
Railway employees:
Class [ steam railways:
Total . Q20 G30 13 [t KR a77 51 948 88 966 067
Index:
Unpadjusted 2 80,7 512 AL & 547 538 522 52.7 a1 53.2
Adjusted ... C 0.1 [CiNN 508 | A3 03,2 53,4 S 4 54. 8 546 53.0
Trade-union members employed: ! i
Alltrades. ... ......._ percent of total. £y 81 [ <5 81 R4 85 86 87
Bullding. . oL d y A3 : [ iR 65 66 fin 71
Metal._ &3 743 | 7w ™ 78 70 82 §3
Printmg Edl 8 ; 8 X3 kol &8 87 S5 90
Allother....._.... Gi ¥ | £ W N &0 90 91 91
On full time (all trades)__._.... T AV i a5 | o g 544 65 66 67 69
r Rerised.
1 Discontinued by the reporting scurce.
tRevised series.  lewa emiployment revised heginning July s revisions S26 [ the Morch 1639 issue.  Wisconsin employiient and pay rolls have been

adjusted, heginning 1929, to trends indicated
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Monthly statistics through Docember o | 1938 13 1939
getacr with exlz)'lanat:l ry notes and o ":-renm*a ! TR R T - '
to the sources of the daa may bafound in the | r Pt | oan S B ote P evem- | Decem- | Janu- | Febru- -
1938 Supplement to the Survey i May May June j July ; Agost ; .f,ﬁ, i Oetober L her ary ary March | April
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONBITIONS
Average week!ly hours per worker in (ncmrins:
Nutienal Industrial Conference Board {25 in-
dustries) . ... h/ 153 oL 32.7 33.1 33.8 35 36.2 36.7 36.9 36.6 36.6 36.8 36.9 36.8
7.8, Dep‘lrfment “of Lahor (87 tndustries)?
hours. . {o__....__ 34.4 34.4 34.7 36.3 36.90 37.4 36.5 37.1 36.3 36.9 37.1 36.4
[ndustrial dlcpuree (strikes and lockouts):
Beginning inmonth. _____________._ number.. P 235 300 219 28 262 222 258 207 177 r 164 175 r 179 » 220
during menth _ P 375 495 424 N7 434 334 406 372 310 r 284 T 208 7 298 » 350
< {fnvo'ved ip strikes:
Beginning in month_. »Of 83 £3 bt} L an %3 43 38 49 (5 r41 » 420
I progress during mionth_ ? 405 125 06 86 Al 133 113 75 62 70 T84 60 » 445
Man-days idle during ment » 4,500 1,174 871 776 831 990 842 it 513 r 512 r 537 r584 | »6,000
Emp‘u}ment Service, United :tates
Applications:
Active file. 6, 387 7,525 7, 83t 8. 088 &, 119 7. 066 7,743 7,529 7,210 7,434 7,080 8,749 rg, 545
New 516 677 803 10) 24 523 565 503 477 644 483 500 478
Placeirent: %, tol,ul 233 239 246 228 271 251 292 251 230 199 181 254 r271
Private._ 242 159 164 156 190 204 208 178 161 130 126 185 195
Ratio of pr
per(‘ent.. 3.8 2.1 2.1 1.9 2.3 25 2.7 2.4 2.2 L7 1.8 2.7 3.0
Lahor turn-over in mfg. establishments:
Acecession rate.__mo. rate per 100 employees. .| ... 2.84 3.44 4.81 5.20 4.61 519 4.24 3.22 4,09 3.06 3,34 2.95
Separation rate:

Total. .o s . 4.57 4.41 3.81 3.08 3.56 3.30 3.4 3.68 3.19 2.61 3.18 r3.46
Discharge. .13 [} .09 .10 12 .12 .10 LG9 .10 .10 .13 .10
Lay-off.. 3.82 3. 69 3.13 2.33 2.62 2 40 2,44 3.21 2.24 1.87 2,23 2.60
Quit .62 .61 .59 .65 .82 .78 .60 . 58 R4 .04 .82 r76

PAY ROLLS

Factory, unadjusted (U. 8. Depsrtment of
Lahor)t .1923-25=100.. 84.4 72.9 70.8 70.6 76.9 81.0 83.8 84.1 86. 5 83.4 r 85.4 86.9 r84,9
Durahlegoods_ ... ... do.... 79.5 64.2 61.7 58.6 63.7 68.7 75.2 8.3 80.4 76.6 r78.4 80.1 r80.2

Iron and steel and their products, not incl,
machinery. . ...______....1923.25=100__ 78.6 62.7 59.1 67.4 65.3 68.6 74.9 79.1 80.8 77.7 79.8 81.6 80.1

Blast furnaees, steel works, and rolling
MBS oo e 1923-25= 100 80.3 62.9 68.1 66.8 65.3 87.6 73.9 81.9 83.2 82.1 783. 4 84.8 82.8
Hardware_ ... —— 75.1 53.2 52.4 48.3 67.6 5.7 86.3 93.2 90, 1 81.8 78.9 81.9 ©76.7

Structural and ornamental mefalwork

1923-25=100__ 59. 6 48.8 46.7 48.8 51.2 48.7 50. 5 50. 53.2 51.8 54,6 57.6 r59.5
Tin cang and other tinware_.______ do._. 97.0 91,8 92,6 04.4 107.0 103. ¢ 89.2 87 87. ¢ 86.6 85.8 92.6 r94.0

Lumber and allied products._ __.do_._. 58.3 50. 5 51.2 48.7 58.1 60.0 60.0 56 56. 1 52.0 53.0 £3.9 r55.7
Furniture. ... ... __.. 63.3 50.4 52.4 51.3 62.5 88.1 68. 4 64 67.8 €0.3 66.0 66.1 r63.5
Lumber, sawmille._._____ . 50. 4 45.4 45.4 41.6 80. 2 50.6 50.4 46. 44.9 42,4 41.1 42. 4 r46.3

Machinery, not incl. transportation equip-

MWeNt . oo e an 1923-25=100.. 94.9 80.6 76.4 72.7 76.1 78.6 81.9 83 89.4 87.4 r91.7 r94.2 r93.8
Agricultural implements (including trae-

2] £) 1923-25=100. . 126.0 137.2 124.1 98.6 05.6 87.1 92. 4 .4 112.7 131. 9 136.7 134.9
Electrical machinery, apparatus, and sup-

plies. 1623-25=100__ 87.1 68. 4 66. 8 64.1 67.7 73.0 78.0 .7 80.6 | 835 r86.5 r85.7
En_mna , e -

mills 1 117.1 97.1 89. 4 85.9 89.9 90.0 90. 4 .0 98.4 106. 9 112.1} r115.1

Foundry and machine-shop prodncts

1923-25=100. 80. 4 70.0 85.7 63.7 67.2 1 4 5.9 74.8 78.0 79.5 | r78.9

Radios and phonographs. . .______.do... 83.4 66.8 71.6 72.4 75.5 3. 6 7.9 .6 9.8 1 85.1] rs80.8

Metals, nonferrous, and products._ .. do.__. 87.1 69.0 66.3 67.0 74.1 .4 .5 .3 84.6 3 89. 5 r86.2
Brass, bronze, and copper products. do.._ . 90,4 76.0 72.5 77.9 £3.4 0. 1 .2 . 0 93.0 4 98.6 95.9

Stone, (‘]nv and glass produets. ....._ lo... 63. 8 7.7 55.4 83.1 56.5 .3 0 3.5 56.8 0 v 61.7 r62.6
Brxck me. and terra cotta_ __.do___. 40. 5 35.7 36.0 354 37.2 . 6 . 8 9.4 36.7 6 r37.2 r39.6
O!uss,.._“____ _do.__ 91. & 79.1 77.6 69,1 78.6 [} .9 .4 92.0 3 95.3 59.4

Transportation er)uipmenr ~ 87.3 59. 5 57. 4 81.0 44,9 4.7 3.8 79 3.5 3 r92.0 r94.4
Automebiles.. 876 56, 8 54.4 7.4 7.0 .3 .3 4 101.3 3 r97.0 r49.5

Nondurahle goods. . A 89.9 82.6 80.9 84,1 7 -9 3.4 3.4 1.0 1 94.6 r60. 2

Chemicals and petro)eum, refin lng_ﬁ_do___, 196, 7 115. 7 112.8 1111 5. 9 .9 L1 L1 119. 8 9 121.6 | r120.5
Chemicals it 116.8 181 114.5 1.0 .4 1 0.8 127.9 4 130.9 127.9
Paints and varnishes. _do._ 119. 8 115.8 1t 9 L2 5 .3 5.4 118.1 7 120.4 | r123.2
Petrolenm refining _.___ do_... 139. 6 137.8 135.3 81 3.6 2.8 3.1 134.5 41 r131.5§ r128.5
Rayon and allied products do_.._ 257.9 242.1 240.5 0 2 2.6 2.4 300.5 4} rili4 044

Food and kindred products. do___ 7.3 1217 12%. 5 L1 7 .0 0.9 115.3 1 133.9 ¢ r114.0
Baking. . oo ... do .. 130. 5 141.9 142, 8 9 8 5 0.5 18,2 13¢. 1 6 138.0 | +135.7
Slaughtering and meat preking .- 103. 6 104.7 107. 9 .8 7 0.9 5 111 3 160. 6 r99.5

Lesather and itz manufaetures. .. 60. 0 57,5 Y. 4 Xi) ()] BON ] X 7.5 3 83 2 r74.5
Boot: and shoes._. E7. 6 52 8 G7.0 | 9 3R 72.6 6 r8c.1 r70.1

Paper and printiog_ 08. 5 U6 & 05, 9 I8, {) il .7 i 162.2 3 104 2} r103.3
Paper and pulp__ .2 U4 9 5.0 ,9 L8 ] 1026 1 105.5 | r104.6

Rubber products.. 3.8 0B 14, 3 G 5.7 9.7 3.0 0 85.4 83.0
Ruhher tires ,md inner tnbes.. L1 & Xy 7.3 L1 76.2 9 76.1 r73.6

i 3 G524 B, A 3.1 8.0 8 800 r79.8
Fabries.. ._......_.__ 0 61,2 o5y 17 55 78.9 2 79.4 73.9
Wearing apparel. A 62 & 60, 0 9.5 3.0 82.4 7 104.8 r88.8

Tobacco mannfactures. ... _.__. s 5D 4 57t ] 60,7 49.7 9 51.5 53.0

Fuctory, unadjusted, hy cities and Statfes:
City or industrizl orea:

Baltimore._ 9.1 06.0 99.5 103.2 102.5

Chicago. Y] 7.1 57.3 55.0 57.3

Milwankee. .6 88.8 95. 4 v94.7 94.7

New York_. M5 77.6 82,0 86.9 79.5

Philadeiphia_ 1 87.7 90.2 91.1 7.3

Pittshurgh . 5 70. 1 82 8 83.5 1 811

Wilnsington 3.1 84.9 85.8 88.2 r90.0

Btate

Delaswsre . . e €Y. 1 74T YER 79.0 79.6 81.7 r83.4

incis. .. JAR | | &4 649 €3.2 G5 ¢ 67.3 G6. 2

Raryland 913 : v g 1619 7.9 102.2 105.3 | r104.5

Massachir 5ia | [E ] 65 8.3 70.9 71.2 65.2

New Jersey. 6%, 7 i YRt T8 75.9 7.2 79.0 77.1

New York f4,2 ! e 758 74.4 76.7 79.4 76.4

Pennsylvan £4.8 3] i i 75.6 73.5 76.2 r77.6 r74.5

Wiscensint T4 | 3 | 83.8 W5 857 86.7 85.3

r Revised, # Pretim

tRevized series Data on inmh pay rells (UL &, Tept of Later) revised bepinpirg 1533; see table 77, on p. 17 of the Novemper 1938 Burvey and table 2, p. 16 of the
December 1978 {ssue.  For Wiscons:t puy ralls, xm feotnete mearked with 17 on . 28,
{ Current are figures not strictly comparable with those prior to July 1938; revised series will be shown when available.
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28 SURVEY TRENT BUSINESS July 1939
Monthly statistics through December 1937, to- | 1939 1938 1939

getlﬁer with ex;;laﬁlat;ry notes nntfi refgrenc;s e T S e ;

to the sources of the data, may be found in the 2 me | N - eCeni- an- “ebru- .

1038 Supplement to the Surve’; May May June ‘ July ‘ Augnst i cpte b ‘ October (i)v:i_m D%Ce‘rr J;ll_‘;,l F g&;ﬂ March | April

I I
EMPIOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Ceontinued
Nonmanufacturing, unadjusted (U. 8. Depart-
ment of Labor):

Mining:

Anthracite 57.0 38.3 40.7 20. 2 20.0 29.4 43.4 36.2 42.5 33.Q 45.2 242 45.3

Bituminous coal._ 7.5 55.3 57.0 56.8 64,2 7L.9 78.3 81. 4 80.9 78.2 81.2 r77.8 17.9

Metalliferous. ccvoceewmona. 53.9 51.2 46.1 38.0 43.7 16.1 49.2 52.3 54.1 55.3 53.4 53. A r52.6

Petroleum, crude, 61.3 66.7 67.6 66.7 66. 8 66. 5 63.7 63.3 62.5 60.9 62.7 r61.3 T 60.8

Quarrying and nonmetallie 39.6 38.3 37.3 37.0 39.2 38.4 39.2 37.2 33.7 30.2 29.7 33.1 r35.9

Public utilities:
Electric light and power, and manufactured
____________________________ 1929=100._ 99. 4 97. 4 98.8 08.3 989 98.4 99.9 98.6 98.2 95.9 96.4 9A.8 97.0
Elecmc railroads, ete_... .do.... 70.9 71.2 69.7 69.0 69.5 68.4 68.9 68.8 69.7 71.1 69.9 70.5 r69.6
g Telephone and telegraph do_... 95.4 91.3 90.9 90.9 91.3 92.6 95.3 93.0 92.5 92.0 91.7 r91.9 62,1
ervices:

Dyeing and cleaning 82.5 80.7 83.3 77.5 74.3 817 78.0 73.9 68.3 65. 8 63.2 67.7 r73.3

Laundries_....__.. - 3.9 80.9 81.8 83.0 83.1 81. 4 79.5 79.3 80.0 79.6 78.6 70.3 r79.9

T Ygar-round hotels. oo ecae e 82.0 80.5 79.6 77.4 77.4 78.9 80.8 81.3 81.1 80.2 82.8 81.1 r$1.9
rade:

Retail, total oo 71.8 70.0 60.5 68.1 66.8 69. 4 70.8 7.5 79.2 69.7 68, 4 r (0.6 71,2
General merchandising, |76 84.4 84.3 80. 4 78.8 85.3 88.3 01.8 122.9 84.0 81.0 r83.4 r859
Other than general merchandlsing_,do_.-. 68.5 67.0 66.4 65.6 64.3 66. 1 67.2 67.3 70.1 66.7 65.8 66,8 TFR 1

Wholesale. . eacoeoncccccammaaean do.... 75.¢ 75.1 73.8 73.6 73.7 74.3 75.1 75.4 75.7 75.5 74.6 74,7 r74.8

WAGES
Factory average weekiy earnings:
National Industrial Conference Board (25
industries) -.oooceeoecccomccoooo. dollars..|_.______. 23, 38 23.74 23.93 24.93 25,73 26,14 26.32 26. 02 25.95 26.11 26. 25 26. 27
U, 8. Department of Labor (87 industries)
dollars__j___._..._ 22.43 22,30 ¢ 22,08 22.90 23.32 23.95 23.82 24.31 23 86 | r24.06 24.23 23.82
Durable goods . - oo oo do.._.l__._.___. 24.29 24.22 23. 63 24. 98 25. 80 26. 95 27.11 27.34 26.65 | r26.85 | r27.10 26. 98
Iron and steel and their products, not in-
cluding machinery _._._._... dollars. .| __._____. 22.75 22,17 21.91 24.11 24.59 25. 94 26. 64 26.91 26.37 | £26.70 27.01 26, 45
Blast furnaces, steel works, and rolling
—..dollars__{ __.___.. 23.08 22. 21 21. 70 24.70 25,25 26.79 28.48 2249 28.18 | r28.47 28.8! 28,07
Hardware._.. do. .| ..____.. 20.37 20.77 20.77 23.06 23. 86 26.32 26.79 25.31 23. 42 23.04 23.93 23. 05
Structural and ornamental metal work
dollars._|...____._ 25.77 25. 26 26. 01 26,94 25, 93 26.12 26.07 27.18 26.59 26.93 27. 54 2%.06
Tin cans and other tinware..._.__ do.... 22.89 22.62 22. 44 23. 40 22. 50 22.50 22.76 22.78 22.33 23. 57 23,19
Lumber and allied products 19.21 19. 52 18. 64 21,02 21,09 19.01 20. 14 19.81 10.80 20. 02 20. 08
Furniture._.....o_coaeee 17.89 18.42 17.87 20.43 20.77 19.75 20. 60 19,13 20.26 20. 20 19.74
Lumber, sawmills A0ue || 19. 42 19.76 18. 29 20. 90 20, 94 19, 57 19.27 19. 86 18. 83 19, 34 19.94
Machinery, not including transportatmn
equipment - oo dollars. ... _.._... 24.96 24, 68 24.34 25,08 26,07 26. 04 27.00 26.55 | r27.27 | r27.67 27.48
Agricultural implements {(including
[ €:15:70) =) TR, dollars..|_..._.... 28.37 27. 36 27.05 26, 43 27. 11 27.08 29.85 27.92 29.96 30.19 30. 00
Electrical machinery, apparatus, and
SUPPOS.e e oo e i cmmnaaes dollars._ .. ._.._... 24.27 24,49 24.33 25.28 26.71 26. 69 27,26 27.17 | 727.63 | 728,09 27.57
Engines, turbines, water wheels, and
windmils. come e ceeaoo dollars_ | .._.._.. 27.78 26,908 27.05 28.13 28.01 28.35 20,73 29. 21 30.50 30.92 30. 04
Foundry and machine-shop products
dollars._ 24,74 24.30 23,99 24.87 25. 54 25. 51 26. 48 26. 11 26. 69 27.02 26.79
Radtos and pbonographs.________ do_.. 21. 64 22.07 22.11 21.20 22. 53 22. 40 22.62 22.15 21.15 21. 14 21,19
Metals, nonferrous, and products__do.._. 22.55 22,20 22,93 24. 14 26,06 25.70 25. 81 24. 85 25. 48 25.67 24.89
Brass, bronze, and copper products
dollars..|__.___ .. 23.78 23. 14 24.74 25. 63 27,28 27.14 26,92 25.79 26.43
Stone, clay, and glass products.___. do... 23,12 22.77 21. 90 22,77 23, 96 23. 82 24,03 22,98 22.96
Brick, tile, and terra cotta.. 19,17 19. 43 R, 8: 3 20. 37 19. 46 29,06 19. 65 19. 46
Gla8S ool 23. 44 23, 4¢ 25,47 25. 68 25.76 24,72 23. 37
Transportation equipment. 28. 14 29.64 33.88 33.64 32.72 31.32 31.88
Automobiles. . . 27.65 29. 49 34,98 34. 89 33.22 3L.55 32.47

Nondurable goods. 20. 64 20. 52 21.35 20, 85 21.53 21. 28 20.93

Chemieals and petroleum re 28. 50 28. 80 28.41 28. 26 28, 52 28. 63 27.91
ChemicalS oo ceceacmeacceana. d 24,63 29, 96 30. 88 30. 22 30.72 30. 63 30.81
Paints and varnishes_. 28.17 7.70 27,83 27.34 7.80 27.34 28. 24
Petroleam refining._._.. 35.78 5. 26 34.45 34.86 35.39 35.75 34.39
Rayon and allied produets. . 22,34 22.42 23.63 23.74 23.80 24.22 23,64

Food and kindred products.. 25,49 24.98 24,11 24, 22 24.75 24,06 24, 57
Baking .do. 25. 84 25,78 25. 30 25. 21 25. 26 23,47 25.11
Slaughtering and meat packmg_._doA 28.38 28, 19 28. 51 27. 54 27.69 28.05 7. 23

Leather and its manufactures. _d 16. 66 16. 36 18.32 17.22 18. 62 19.7 18.73
Boots and shoes_...._.._. 15,12 14.71 16. 97 15. 41 17. 1 18, 54 17.58

Paper and printing.. 27.41 27.04 28. 14 7. 58 2%, i1 27. 80 23. 08
Paper and pulp 23.20 22, 30 24,85 23.78 23.85 23. 82 24,11

Rubber products_ ...... 23,38 23.75 7. 27 27.58 23. 49 27.72 7,00
Rubber tires and inner t 26. 67 27.35 31.25 32.77 3. 76 22. 59 31.48

Textiles and their produets. 15.23 15.03 17.00 16.35 17. 00 16.75 16. 36
Fabries...ooc.o.. 15. 12 15.29 16. 65 16.35 16, 82 16. 5¢ 15.87
Wearing apparel__._ -- 15.52 14.31 18.01 16.35 17.61 17.38 17.84

Tobacco rnanufactures. ... .. 16.31 18. 91 16. 84 16. 55 16.92 15.59 16. 05

Factory average hourly earnings: i
National Industrial Conference Board (23
inAdustries) . - ococoo oo dollars..|_________ 718 L7418 L7138 L 711 L 714 .74 .T14 L713 713 713 .715 717
U. 8. Department of Labor (87 industries)t
dollars_.|_.__..___ . 650 LHis 635 . 620 632 637 045 . 048 651 649 €51 648
Durable goods 10| 721 L718 704 2702 708 .710 L724 V726 .729 .726 797 796
Iron and steel and their products, not in-
cluding machinery._..._..._. dollars.. | ....._.. L7063 . 763 . 753 . 753 Wit} 753 157 JTRT v 757 754 752 753
Blast furnaces, stecl works, and rolhnlv
. 837 . 841 .840 . 839 . 839 .842 . 842 LR35 r, 835 .835 . 835
. 649 . 653 652 . 658 . 680 . 689 . 667 . 660 . 651 .G853 . 635
dollars. 722 L 728 LT L726 L720 725 W77 73 729 731 i)
Tib cans and other tinware..._.__do. 610 . 602 L B8 L 599 606 . 667 608 613 .610 08 L611

Lumber and allied products 531 L3531 511 .526 . 520 .533 532 . 541 . 525 533 .530
Furniture_._.__ . 543 . 831 L5622 ) . 524 .518 . 524 . 520 . 521 523 . 527 . 532
Lumber, sawmi . 518 . 527 502 | . 526 . 520 637 . 533 . 550 . 523 . 533 . 542

r Revised.
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1939

Monthly statistics through December 1937, to- | 1939 1938
gether with explanatory notes aud references o
to the sources of the data may be found in the
1938 Supplement to the Survey

Novem- | Decem-| Janu-
her ber ary

Napten
her

July

May May ‘ June

Auguost ’ October
! -

Febra- Toreh -
ary March | April

EMPLOYMENT CONDITIONS AND “"A(xhbm()ontinued

WAGES—Continued

factory average hourly earnings—Continued:
U. 8. Department of Labor (87 industries)t—
Continued:
Durable goods—Continued:
Machinery, not inclading transportation

equIPMment . oo oco e dollars. . {-.c.... - 0729 0.727 0. 724 0.720 0.721 0.717 8. 720 0.721 0.724 0,725 0.728 0. 726
Agricultural (inciuding
~dollars. _|-ocoo_-- L7968 781 . 781 . 768 LN L7 794 . 803 L704 . 804 . 803 .795
Electrical ma. ery, ap aratus, and
SUPPies oo e dollars. {eeceeeoan .749 .47 .742 L7138 .137 .782 .730 736 744 .743 .745 742
Engines, turbines, water wheels, and
windmills ..o ... dollars_ {-ccaeaen- 776 .783 785 787 . 188 . 785 . 786 .793 . 788 . 787 . 788 788
Foundry and machine-shop preducts
dollars. |- coaeea-- 713 L714 . 710 709 710 L7069 711 L7112 713 711 715 712
Radios and phonographs . 607 . 599 .610 . Bu5 .59 LB77 . 582 . 02 . 501 L5677 . 578 586
Metals, nonferrous, and products. _do____|-ccc-cue- 663 . 660 . 668 . 666 661 . 659 . 662 . 667 . 668 . 665 . 669 668
Brass, bronze, and copper products
dollars._|----ooa-- .74 . 709 .74 .716 LT13 , 709 L7110 .07 701 . 704 . 705 704
8tone, clay, and giass products.._._. . 640 . 641 . 633 . 634 .632 . 640 . 645 . 651 . 651 . 648 . 651 648
Brick, tile, and terra cotta._ 518 518 511 511 L516 526 531 537 540 r. 542 . 544 535
()T TR 698 705 704 712 707 716 722 723 728 720 L7186 707
Transportation equipment. 885 8%9 883 883 . 897 878 906 898 £99 r 297 .898 896
Automobiles ._.____.._ - 920 925 930 036 . 933 906 932 924 921 924 r, 926 925

Nondurable goods_.._____ do___. . 588 . 687 . 583 &7 .577 570 580 , 584 585 586 . 586 582

Chemicals and petroleum refining. Tdo. L7587 L7708 L1773 763 .74 . 136 . 744 .743 .744 742 L734 732
Chemicals do._.. 789 793 787 . 185 L7851 775 776 .781 . 780 780 . 780 780
Paints and varnishes__ _.do.__. 693 697 707 700 . 609 694 0695 699 699 697 . 698 697
Petroleum refining____ _do_._. 975 978 688 086 . BR4 976 979 974 980 r. 970 .973 .973
Rayon and allied produets. _.do___. 646 648 845 639 i) 639 641 641 637 640 r. 643 647

Food and kindred produets. .do.___ 624 614 599 586 578 508 612 619 628 632 . 629 627
Baking 615 613 612 615 L8619 609 €11 615 617 615 .615 613
Slaughtering and meat packing.__do._. 688 690 691 689 656 685 685 679 €83 684 . 689 . 694

Leather and its manufactures.__.._ do_.._ 522 514 &5 516 .52 530 533 526 825 520 . 517 518
Boots and shoes_____ 484 486 462 403 . 501 506 508 499 498 r, 488 . 492 402

Paper and printing.. 769 74 767 760 . 768 764 762 771 765 768 .77 7T
Paper and pulp._ 623 625 610 617 .613 613 612 613 616 .611 .614 .612

Rubber products..._.. 769 770 774 760 L7568 756 786 764 768 760 . 765 L 761
Rubber tires and inner tubes. 950 945 945 941 . 946 044 952 a6 957 953 7. 957 947

Textiles and their produects ..do___ 479 479 482 4%9 492 480 478 482 434 489 .491 479
Fabrics_ . .oceooeno . _.do____ 47 473 468 484 . 462 459 480 461 462 .461 . 462 . 457
Wearing apparel. ... ..do_.__ 491 489 508 531 . 539 531 510 521 525 .539 . 541 517

Tobacco manufactures. .. N 462 457 460 462 458 456 462 469 481 474 .474 475

Factory average weekly earnings, by States:
Delavyvare___g Y _%‘_ gyéz 25 E]oo I 86.3 85.0 84.7 78.4 82.5 85.5 85, 2 80.2 89.0 88.3 89.6 80.7
Illinois_ .. __ 1925-27=100._ 02.8 86.8 85.9 86.7 88.7 &8.0 90.7 00.1 92.6 91.3 92.0 03.9 92. 5
MassachusettS. ... oo eaee i d 88.0 88.8 90. 4 92.3 93. 6 93.5 91.5 94.3 93.8 95.3 95. 4 93. 4
New Jersay 108. 0 104 .8 105. 4 105.9 106.9 110.5 108.6 1115 110.2 110.8 112.8 110.7
New York_. 88.2 88.7 89.7 91.4 93.8 92,8 90.7 93.3 93.0 93.7 95. 9 93.1
Pennsylvania. 90.2 88.8 86.7 01.9 92.5 946. ¢ 98, 7 08.8 98.1 100.3 101.2 97.5
Wisconsint.. r93.9 r652,9 r80.3 r93.5| re3.5 r938.9 r99.4 | *101.0 97.8 102.7 102.9 102.8
Miscellaneous w1 ge data:
Construction wage rates (E.N.R.):§
Common labor_.._ -....dol. per hour._ . 682 .673 877 677 677 677 . 682 . 682 . 682 . 682 680 . 680 683
Skilled labor. ... ... __ do_... 1.4 1.40 1.42 1.43 1.43 1.43 1.43 1.43 1.43 1.43 1.43 144 1.44
Farm wages without board (quarterly
. (?101 per r)nfomh” ................. Y T P PO 36.09 | conmoaan |- mmman 34.92 | | eciiaen 35.42 |oceoo...
Rallway wages (average, class I
v wages ¢ . p)]o}, per hour._|---ae--v~ L7209 . 722 726 L714 .27 .725 . 735 . 735 . 740 . 750 726 732
Road-building wages, common labor:

United States, average _dol. per hour._|--ceaco-- .40 .41 .42 .43 .42 .41 .40 .38 .37 35 .35 39
East North Central_ —e.do_ .. 59 58 62 .62 .69 .59 59 63 50 60 .60 62
East South Central. -.do. - 28 28 28 (28 .28 .28 29 27 28 28 27 30
Middle Atlantic.. . ..do. - 48 49 49 49 .50 .50 50 51 52 56 .57 54
Mountain..._. -.do_ - 56 56 55 b& .55 .54 £5 53 53 51 .54 55
New England.. -.do. - 45 44 44 44 .45 .46 47 50 51 48 .50 57
Pacific..._.. _.do. - 66 66 66 66 68 N 70 66 66 87 .65 67
South Atlanti “Tdo. . 27 28 27 27 27 .28 27 26 27 27 .27 28
West North Central. ._do. - .45 46 .46 .47 46 .47 .46 .43 .42 .41 .40 42
West South Central Y 1 TR PO .36 R .37 .30 .88 .36 .36 .36 .35 38 .37 37

ALL PUBLIC RELIEF
Total, exclusive of trangient care nnd 1dmmm- .
trative expense t...._________. 1 oofdod. toccemene 284 204 264 307 an 320 326 325 316 310 318 308
Obligations incurred for: i
Special types of public assistance_____do___ 1 . __. 42 12 42 43 43 44 44 45 46 46 46 46
Qeneralrelief___________. A0 e r37 37 36 36 35 35 36 11 44 45 46 4]
Subsistence pavments certified by the Farm
Security Administration.._._ _. mil of do}__|-comecon- 2 2 1 1 1 1 2 2 2 2 2 2
Earnings of persons emp]oyed on Federal

work programs:

Civilian Concervation Corps ___mil. of dol__|__._____. 18 17 20 20 19 20 21 19 21 21 18 20

Works Progress Admlnl':tr'\tion o ~
Operated by W. At e Ol 138 146 151 163 165 171 172 168 156 150 158 146
Operated hvother Foderal VIO TR Tk A 1S W TR BRI PN 4 & 5 5 5 5 5 74 r5 6

National Yotuth Administration:

Student aid 2 2 0 {a) (=) 2 2 2 2 2 2 2

Work projeets fooo oo ___do____| oo 3 4 4 4 4 1 4 4 4 4 4 4

Other Federal wor C nstrie
projects to. oueoiiieees il of dol._{_eeeon. 41 46 40 35 39 38 39 37 36 34 35 30

r Revised. e Lass than $500,000. §(‘0n¢fmctwn wage rates as of June 1, 1938, common labor ‘BO 684, skiiled labor $1.44.

have been revised as follows:
o eroups not shown on p. 29 of
vey) has been transforred from ¢

R(‘\'i S ‘cted gron

s and hours worked per woek, m(h try ¢
? to “agricultural iinpiements for the
ning July 1938, “stamped and enameled ware” (not show telv in the
and stecl products,” and “railroad repair shaps” have been dropped [vom the Departme or’s {ahnlat
will be shown when available.  Inaddition to these changes which aficet both average weekly enrnings and aves
industries combined and for the manuflacturing = are in the process oJuly 2
when available.  Farm wages revised heginning 1913; data not shovn in February ] appear ina thﬂ(‘f\tlf Tt 18sue
with January 1933; ficures not shown on p. 29 of the April 1939 Survey will appeer a <u.s°“rxm nt issue. NMeanwhile, the hi:
Securlty Bulletin for April 1639, Therevised series differ from those prey iously pub 1\\hm in that they include, in addition to ear
the earnings of all other persons employved on work or econstruction projects fuauud in whole or in part from Fecderal funds. W
Augnst 1937; data not shown above will appear in a subsequent issue.
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the March 1939 issue will be
‘nonferrous metals’ to “iron
p averages prior to July 1938

the latter figures for the 87 manufacturing
fons which in most instanees are small will be shown

1blie relief revised beginning
be obtained fromn the Social

301: persons oortlﬂe(l as in need of relicf,
isconsin weekly carnings reviscd beginning
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Monthly statistics through December 1537, to- | 19 1035 1939
getger with explanaicry notes and reference n -
o the sources of the duta msy be found in the | | § [ anton- Novi ; A
L 2Ty e [ N RN ] . Novem-| Decem- | Janu- | Febru-
1038 Supplement to the Survey Alay May June | Tuly [ Ay | ber October | **5 © T her ary ary

March | April

FINAXNCE

BANKING

Acceptances and com’l paper outstanding:
Bankers’ acceptances, total___.___mil. of dol.. 247 268 264 265 258 281 270 273 270 255 248 245 238
Held by Federal Reserve bankas:

For own account ~.do_.. 0 0 0 0 0 0 0 0 0 0 0 0 0
For foreign correspondents. .. _do.... 0 2 2 1 (a) {®) () (9) (9) 0 0 0 0
Held by group of accepting banks
Total. ... ... mil. of dol. 192 218 21 217 216 221 223 222 212 204 198 191 189
Own billa_____ 124 139 135 133 120 129 130 124 121 122 122 117 118
Purchased bills_ 63 80 76 a4 87 92 93 9% 91 82 76 74 72
fleld by others.._... 55 48 52 7 42 40 46 51 58 52 50 54 49
Comnercial paper outstanding.__ . 188 51 225 211 204 212 213 206 187 195 195 191 192
Agricultural loans outstanding of agen -
pervised by the Farm Credit Admir stra-
tion:
Grand total.. ceeem-w--T0il of dol_.f 3,167 3.335 3,328 3,31y 3,367 3,290 3,257 3,229 3,210 3,185 3,178 3,173 3,172
Farm morr;!nwe 1mms. total. 2,671 2,311 2, 5 2,745 2, 786 2. 776 2,764 2, 751 2,735 2,719 2, 710 2,694 2,683
Federal land barcks.. ... 1, 948 2 020 2,01% 2, 014 2,000 2,004 1,998 1, 960 1, 982 1,073 1,969 1,960 1,955
Land Bank Commissianer. 723 791 786 752 7T 772 767 760 753 740 741 734 798
Leans to cooperatives, total ®_ 84 104 166 100 2 110 116 112 112 105 98 91 86
Banks for cooperatives incl. “Central
BaNK. oo mil of dol. 60 78 81 75 76 83 87 86 87 80 74 66 61
Agricultural Marketing Act revolving
(13011 TR mil of dol.. 23 25 25 25 26 27 28 25 24 24 24 23 23
8hort-term credit, total. .. __.__._____ do. 412 420 426 424 $20 404 377 366 363 362 370 389 403
Federal intermediate credit banks, loans
to and discounts for:
Regional agricultural credit corps.,
prod. credit ass'ns, and banks for co-
operativesd ..o oo mil. of dol_. 187 202 208 199 197 190 175 167 168 164 167 175 183
Other financing institutions. _ 38 41 43 13 43 41 36 35 34 33 34 35 P 36
Production credit ass'na.._. 183 180 184 184 181 171 155 148 148 148 155 168 178
Regional agr. credit corp: 10 15 15 14 14 13 12 12 11 11 13 10 10
Emergency crop loans 126 128 128 127 126 123 119 117 116 115 116 121 125
Drought relief loans . 54 56 a6 56 &6 56 55 55 55 55 54 54 54
Joint Stock Land Banksinliquidation. .do__... 80 ‘96 94 03 92 01 90 89 87 85 85 3 82
Bank debits, total (141 cities)...... mil. of dol..| 31,928 | 28,81} 32,797 | 30,505 | 28270 1 29,525 | 33,235 | 29,463 | 39,966 | 32,393 | 27,581 | 34,48 | 30,143
New York City...ooo._.__ d 12,828 | 15,637 | 13,828 | 12,247 | 13,085 | 15,140 12 425 | 18,879 | 14,533 | 12 3%0 16,274 | 13,311

Outside New York City_. 16,013 | 17,160 | 16,677 | 16,023 | 16,440 | 18,006 | 17,039 | 21,087 | 17,860 | 15,201 | 18,211 | 16,832
Federal Reserve hanks, condition, end of mo.:
Assets (resources) total.__._.______ mii. of dol._| 16,922} 14,179 | 14,214 | 14,285 | 14,201 | 14,573 | 14,861 | 15,208 | 15,581 | 15,639 | 15862 | 16,186 | 16,766
Reserve bank credit outstanding, total
il. of dol..{ 2,573 2, 682 2, 596 2, 589 2, 585 2, 600 2, 586 2, 584 2, 601 2, 607 2, 598 2, 587 2, 595
Bills hought____. . “do..._ 1 1 1 1 1 1 1 1 1 1 1 1 "1

Bills discounted__... 4 B 8 7 7 8 7 7 4 5 4 4 3
United States securit 2, 564 2, 564 2,564 2,564 2. 564 2,563 2, 564 2, 564 2, 564 2,574 2, 564 2, 564 2,571
Reserves, total.__.___... S 13,673 F 1L0301 11,0414 11,049 | 11,026 | 11,295 | 11,639 | 11,970 | 12,166 | 12,382 | 12,561 | 12,951 | 13,476

13,326 10,658 10, 645 10. 642 10, 640 19,918 11,272 11, 613 11,798 11, 948 12,125 12, 553 13,103
Liabilitles, total..... .| 16,922 14,179 14,214 14, 285 14, 261 14, 573 14, 861 15, 293 15, 381 15, 639 15, 862 16,186 16, 766
Denosits, total do.._. 11,535 9,212 9,247{ ,270| 9,212| 9,406 | 9,672 | 9,935| 10,088 | 10,420 | 10,571 | 10,919 | 11,376
Member bank reserve balances. total
mil. of dol..| 10,029 7,665 8,024 8,164 8,179 8,198 8,713 8,876 8,724 9,215 8,936 9,157 9,900
Excess reserves (estimated). __.._.do.._. 4,220 2, 568 2,875 3,022 2,041 2, 869 3,227 3, 383 3,205 3, R44 3,387 3, 559 4: 098
Federal Reserve notes in circulation_ do____ 4,477 4,157 4, 149 4,135 4,169 4, 253 4,315 4,385 4,452 4, 339 4,353 4, 380 4,458
Reserveratio .. ....... percent.__ 85.4 82.5 §2.4 £2.4 2.4 82.7 83.2 83. 6 83.7 83.9 84.2 84.7 85.1
Federal Reserve reporti memher banks,
eondition, Wednesday nearest end of month:
Deposits:
Demand, adjusted._. 16,965 | 14, 6%9 15, 036
Time. .. .oaa.. d. 5,235 5,216 8, 239
Domesticinterbank_ . 6, 675 5, 832 5,780
Investments, total §._ 13,504 § 12,202 | 12,240

old certificates_

15,508 | 15,766 { 16,013 | 15,986 | 16,048 | 15,965 15,001 16, 660
5,180 6, 155 5,124 5, 160 5,183 5,202 &, 217 8
5,790 6,219 6,212 6, 061 6, 369 6,414 6,466 6,627

12,999 | 13,081 | 13,008 | 13,219 [ 13,209 | 13,408 | 13,388 { 13,714

U. 8. Government direct ohhmhons “do- .- 8, 237 7,844 7. 770 8, 111 8,132 8,106 8, 266 8,173 8,143 8,096 8,341
Ohlipations fully guarantecd by U. S. .
Government._ 1 2,055 1,411 1, 45& 1,675 1, 686 1, 682 1,732 1,789 2,019 2,026 2,026

Other securities §. 3,262 2,917 2,462 3,213 3,263 3, 220 3,221 3, 247 3,246 3, 266 3,347

Loans, total §..__.__ 8,126 8,334 8,02 8, 241 8,827 8,317 8, 430 8,233 8, 186 8,191 8,071
Commercial, indus and . i
10808 §_ e il. .| 882 3,992 3, 030 3,801 3,802 3,866 3,843 3,767 3,773 3,814 3,841
Open market paper o..do-_.. 308 365 340 344 347 338 328 324 313 305 302
To brokers and dealers in securities
mi}. of dol_ 721 603 652 {84 620 649 728 712 848 792 799 764 048
Other loans for purchasing or carrving secu-
rities il of dol. 554 533 583 574 579 576 57 572 560 535 523 531 539
Resl estate inans R 1, 1,150 1, 166 1, 160 1,161 1, 164 1, 161 1,164 1,160 1, 169 1, 174 1, 136 1,140 1,148
Toans to banks oo H 114 113 111 G 118 116 17 115 92 94 ’ 60
Other loans §.._. _..do__. 1,521 1, 521 1, 537 1, 516 807 1, 502 1, 515 1,543 1, 567 1, 54“ 1, 550 1, 543 1, 533
Money and interest rate:
Rank rates to customers:
In New York City___........ __percent. 2,34 2.7 2.1 2.25 2.20 2.33 2.33 2,29 294 Q) [O)
In eight other northern and eastern cifies
percent 3.3 3 28 5.24 3.30 3.37 3.28 3.47 3.41 3.33 o O]
In twenty-seven southsrn and western vites
percent. 4.05 4.04 4. 10 4.09 1 1
Bond yields (Moody's): O ©
SUUURIURSOSIIN ¢ [+ B 3.10 3.08 3.01 3.00 2.99 3.02
8 - 5.23 5.27 5.12 5.05 4,89 5.15
Discount rate (N. ¥ F_R. Bank). 1.00 L 20 1.00 1.00 1.00 1.00
¥ederal land tank loans_. 4.G0 4.00 4.00 4.00 4.00 4.00
2.0 2,00 2.00 1.92 1.350 1.50

Federa! intermediate eredit bank loans_do. .
Open market rates, N Y. (.-
Acceptances, prime, hankera__
Call loang, renewal (N, Y. &, .
Commmercisl paper, prime (4-6 v

e e e e 7
1.60 1.00 1.00 1. 60 1.00 1.00

2 1454 }i~58 be=5¢ 14-3%

Fhed
percent.

Time loans, 90 days (N. Y. S. E)_. - 1Y 1% 1% 114 1Y 114
Trensury bils. o] day (sieil o4 oh L .08 .03 03] .03
.71 .67 .85 .63 .51 .50

{ amount of Federal intermedi
Becinning Feb, &, 1939, s'mmmh rreviously ¢ ; !
assets”” (not shown above). These amaunts on Fob, : (r & only wen! overl silable), were £47,000,000 for loans, mostly real-estate loans, and
$53,000,000 for securities. There wasalso a fransfer on ‘thaf date of a Harmount of lo il “ nmmerua.l industrial, and agrlcu]tural” to “‘otker loans "’
1 Discontinued by renortmg source. New series on somewhat differeut Lasis will be Suhb(ltull‘d v.hw available,
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July 1939 SURVEY OF CURRENT BUSINESS 31

Monthly statistics through December 1937, to- | 1939 1838 1939
getllller with explaﬁxatgry notes lL;.nd refgrencﬁs
to the sources of the data may be found in the Sem) . A Decem- anu- febri- .
1938 Supplement to the Suneyy May May June July August bo,t;te(;m October N (ive]:m ‘iffrm JI?; I Z?;“ Mareh | April

FINANCE—Continued
BANKING—Continued
Ravings deposits:
Savings banks in New York State:
Amount due depositors......... 5,471 8, 307 8, 336 5,329 5,332 6,362 5,363 5,359 5,405 5,417 5,431 5,478 , 463
U. 8. Postal Savings:
Balance to credit of depositors 1,261 1,256 1,252 1,252 1,252 1,248 1, 250 1, 250 1,252 1,259 1, 263 1,206 1,264
Balance on deposit in banks__ 73 116 115 10} 99 08 96 87 86 83 78 78 73
COMMERCIAL FAILURES }

Grand total ... .. ... numher..| 1,122 1,123 1,073 1,028 1,015 866 997 984 875 1,263 963 1, 140
Commercial service, total. w...do__.. 44 47 47 51 34 33 47 48 37 54 32 46
Construction, total_.....__ Jdo_.__ 66 60 59 45 57 49 43 55 48 54 45 51
Manufacturing, total._.. .do._.__ 206 217 108 210 173 184 172 1968 175 218 177 219

Chemicals and drugs.. ..do_... 6 12 2 7 8 6 10 6 11 7 12 6
Foods oo ooicnaanan ..do._.. 56 39 24 32 37 31 38 44 33 43 42 r 62
Forest products. .do._.. 21 15 19 24 12 14 14 13 21 17 18 18
Fuels....._.._ _.do.... 1 4 8 2 2 8 4 0 3 9 6 11
Iron and steel.._______.___ ..do__.. 10 16 15 14 11 11 8 10 8 12 9 12
Leather and leather products. ..do.... 5 11 7 7 8 6 5 10 5 12 9 9
Machinery_ ... ... ..do__.. 9 7 8 13 12 18 12 12 11 17 11 17
Paper, printing, and publishing______do..__ 11 19 16 20 9 18 16 15 8 15 16 13
Stone, clay, glass and products._.._..do____ 8 10 4 6 7 9 7 7 4 8 4 1
Textiles. oo oo aoan -.do_... 6C 50 62 68 11 33 30 51 44 41 31 41
Transportation equipment. 4 5 (] 3 6 4 7 8 3 3 0 2
Miscellaneous___._.___._ 15 30 27 24 22 26 21 20 24 34 19 27
Retail trade total._ 670 690 665 629 629 528 627 586 527 802 618 688
Wholesale trade, total_ 136 109 104 103 122 72 108 99 88 135 1 136

Liahilities: Grand total__.___ 14,757 19,139 15,918 14, 761 16, 382 14, 341 13,219 12, 302 36, 528 19, 122 12,788 17,192
Comimercial service, totsl. 876 1,196 841 617 344 347 575 1,158 1,628 1,912 262 495
Construction, total._____ 1,158 757 1,234 376 1,128 782 607 713 797 615 463 744
Manufacturing, total____ 4, 843 8, K60 5, 039 5, 957 6, 147 5, 227 4,110 4,434 6, 285 6,803 4,085 8,204

Chemicals and drugs.. 104 222 11 100 91 65 245 9| 185 81 125 100
FoodSeen e icaccaen 1, 852 717 1, 522 2,143 747 1, 506 1,031 703 1,743 1,636 1,482 1,444
Forest products. 525 484 395 3% 370 4%0 478 909 489 387 237 340
Fuaels......_._. 100 1565 265 295 76 646 316 0 156 357 306 1,164
Iron and steel .. 316 573 106 288 764 204 81 429 524 1,060 255 303
Yeather and leather produ " 23 436 o4 221 82 57 54 92 169 575 118 1,837
Machinery. ... . oo oo _. do_._. 281 668 286 201 256 261 206 162 704 713 255 565
Paper, printing, and publishing..___.do.__._ 407 328 304 243 434 415 604 333 89 267 512 666
8tone, clay, glass and products_...___do__._ 212 416 152 360 549 124 305 270 116 335 112 8
Textiles oo ceeaans do__.. 813 1,382 1,167 991 2,234 081 341 892 540 650 1,055 1,024
Transportation equipment_ do.... 44 610 166 150 340 77 108 149 1,206 26 0 388
Miscellaneous_........_. do____ 206 0945 1,397 476 20 361 343 405 304 686 528 305
Retalil trade, total_____ do._.. 5, Bis 7, 87% 6, 520 8, 385 5, 403 8, 450 8, 251 4,513 4,142 7,731 5,251 5, 566
Wholessle trade, total___.__.__.._..__. do.._. 1,952 2, 447 1, 384 2,428 2, 860 1, 535 2,676 1,484 | 23,676 2, 061 1,322 2,393
LIFE INSURANCE
(Association of Life Insurance Presidents)

Assets, admitted, total:d ... . ___. mil. ofdol..[---- 21, 943 22, 657 22, 200 22, 302 22, 413 22, 520 22, 620 22,729 22, 85 22,929 23,018 23,100

Mortgage loans, total . ... _._ ... d 4, 256 4,276 4, 291 4,313 4,334 4,350 4, 361 4, 381 4,395 4,403 4,410 4,416
Farm.___.____ 872 672 672 670 674 674 673 670 670 864 667 667
Other..._.___ 3, 584 3. 804 3, 619 3,643 3, 660 3,676 3,088 3,711 3,725 3,734 3,743 3,749

Real estate holdings____._. 1,754 1,767 1, 800 1,601 1,702 1, 790 1,790 1,751 1,743 1, 740 1,738 1,743

Policy loans and premium notes_.__ 2, 663 2, 667 2, 665 2,663 2,663 2,659 2,650 2, 636 2,611 2, 605

Bonds and stocks held (book value.) fotal i

mil. of dol._ 12,159 12, 169 12, 349 12, 388 12, 553 12, 658 12, 629 12, 860 J 12, 660 13,065
QGovernment (domestic and foreign)...do. . 5, 516 5, 456 5 ET 5, 5U8 5, 603 5§, 603 5,704 s B, 5,052
Public utility 2, 730 2, 760 2,847 2,885 2,954 2, 950 2,064 B 2,665 3,003
Railroad. __ 2,764 2,756 2,754 2,784 2.752 2,726 2, 49 L 65 5 2,675
Other__ 1,155 1,147 1, 280 1,316 1,349 1, 350 1,422 1,417 1,424 1,425

Cash__.._._.. 759 785 I3 732 727 821 635 47 760 827

Other admitted a ots.. o 322 333 334 339 336 369 457 453 456 444

Tonsurance written:

Policies and certificates, total number .

thousands... 7¢4 875 842 716
[£3.00) 1 o S 30 23 33 20
Industrial_ 586 S60 400 464
Ordinary 174 252 o“) ‘232
Value, tota! 507,773 ‘
TOUD. ... 43,076 ’«-5, ’Mﬁ 3 3
Industrial.. 191, 648 182, 640
Ordinary. .. 384, X3 441, 815

Premium collections, total 254, 629 248, 545
Annuities___. 21, 662 52 28,515 ‘15 905
Group.... 16, 840 10, 63 10, 001 2 2,914
Industrial.. £1, 021 i 80,073 05, 034 ¢ 1406 - G1, 203
Ordinary... 161, 106 [ 1684, 252 51,965 | 1 158, G415 QG, 4()1 llvd 8§95 | 154G, 235 151, 863

(Life Insurance Sales Research Bureau)

Insurance written, ordinary, total_thous. &G2, B8 | 487,204 | 370,417 | 4UR,482 | 438,958 | E70), 648 an 532,032 495, 650
New England.___._ 34 mo 31,705 7 ; 2 44, 547 43, 632 37, i58
A 1ddle Atlantic. .. 118, 748 170,752 140, 41 140,175
East North Central. a9, 159 120, 493 Q. (638
West North Central 227 86, 665
South Atlantic..._._ 18 51,957
East South Central. 23, 548
Wast South Central. 40, 575
Mountain__._...... 14, 934
Pacific... 47,177

Lapse rates. o ococeeoaiaaan.. [ DO

r Revised,
1 Revised series,

Data revised beginning June 1934; see table 3. pp. 17-18 of the December 1633 tuzue.
137 com;mmes having 82 percent of total assets of ail United Siates legui reserve ¢

mnies.

@ 40 companies having 82 percent of total life insurance outstanding 1L &l United States icgal reverve companies.
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32 SURVEY OF CURRENT BUSINESS July 1939

Monthly statistics throngh December 1987, to- | 1939 1938 1939
gether with explanatory notes and references i
to the sources of the data may be found in the May
1938 Supplement to the Survey s

May k June 1 Tuly Septeni- Octoher Noven- | Decem»| Janu- | Febru-

ber ber ber ary ary

120
i

August

lerch | April

FINANCE—Continued

MONETARY STATISTICS |

-.dol. per paper peso.. 0.312 0.337 0.331 0. 329 0. 325 0.320 0.318 0.314 0. 311 0.311 0.312 0.312 0.312
per belga_. . 170 . 168 170 L 169 . 169 . 109 . 169 . 169 . 168 . 169 . 169 . 168 . 168
per milreis_. ® 059 L0589 . 059 058 . 059 . 058 . 059 . 059 . 059 . 059 . 059 . 059
dol. per rupee. . . 349 L3171 367 . 368 . 364 . 358 . 356 L3502 . 349 ,349 . 350 .351 L350
_.dol. per Canadian dol.. . 006 . 992 . 989 LOu4 . 966 . 994 L991 .992 .991 . 992 . 995 . 996 . 905
...... dol. per peso.. . 052 052 . 052 L0562 . 052 . (52 . 052 L0562 . 052 052 . 052 . 052 . 052
- dol. per franc.. 026 .028 L028 . 028 .027 .027 027 . 026 .026 . 026 . 026 L 026 . 026
_.dol. per reichsmark.__ LADT . 402 103 .402 . 401 . 400 .400 . 400 .4M , 401 401 . 401 . 401
-.-.dol. per lira__ L0583 . 053 . 053 . 053 . 053 . 063 .053 . 053 . 053 . 053 . 083 L0353 .053
...dol. per yen.. . 273 . 289 259 . 287 234 . 280 .278 . 274 . 272 272 . 273 . 273 . 273
dol. perguilder__ . 536 . 554 L5963 550 . 546 . 539 644 . 643 . 544 . 542 . 536 . 531 . 531
-dol. per peseta.. L 110 . 038 . 058 L0567 . 057 . 052 . 051 . 051 . 050 . 046 (O] ® O
dol. per krona.. L 241 . 256 . 256 . 254 . 252 , 248 . 246 . 243 L 241 . 240 L 241 L241 . 241
dol. per £__ 4. 681 4.967 4. 958 4.929 4. 881 4.804 4,768 4,708 4. 670 4. 669 4. 686 4. 685 4,681
...................... ol. per peso.. L6018 . 854 . 652 . 649 642 . 632 .627 . 620 . 615 .614 .616 . 617 . 616
Monetary stock, U, B.__...._._ mil. of dol__| 15,878 12, 891 12, 946 12, 985 13,057 13, 441 13,940 | 14,162 14, 416 14,509 | 14,778 15,014 15, 509
Movement, foreign:

Net release from earmark§.._thous. O[idOL— —251,575 §—53, 947 | —15, 490 |—20, 942 |25, 7?5 —13,255 |-110,177 | —7,375 |—62,387 | 14,106 —48,553 | 10,720 {—114.842
. 36 14 16 53

- J] 212 131} A5 7 11 16 81 15 231
429, 440 52, 937 55, 438 i 63,850 | 165,990 | 520,907 | 562,382 | 177,782 | 240, 542 | 156,427 | 223,296 | 365,436 | 606, 027

Production:
Union of South Afrlea, total.___fineounces__{.._ .. ___. 1,022,678 | 1,014,533 '1,034,928 1,035,341 11,041,394 1,024,057 11,028,774 (1,033,939 | 985,843 11,073,084 [ .______
Witwatersrand (Rand).. 0 __.f 940,341 | 933,929 ¢ ¢52, 495 052,602 | 960, 861 | 944,035 | 946,808 | 953,016 | 010,084 | 989,974 | _______
Receipts at mint, domestic (unrefined)..do....| 219, 161 § 227,621 | 197, 528 | 303, 487 301,593 | 277, 500 | 333,027 | 235,337 | 233,506 | 195,780 | 200, 77% | 227, 642
Currency in cireculation, total......mil. of dol__] 6, 919 6,415 6, 433 6, 464 6, 570 6, 668 6, 750 6, 858 6,712 6, 697 6, 764 6, 867

Bilver:

Exports §.. 611 317 254 | 193 401 1,463 1,259 823 1,344 1,671 2, 054 1,923 2, 054
[E Y ) T do.._.| 6152} 17,952 | 19,186 ' 18,326 4,985 | 24,098 | 25,072 | 24,987 | 21,533 | 10,328 9,927 7,207 7,143
Price at New York._ 428 428 . 423 428 .428 .428 423 .428 .428 .428 .428 .428

--dol. per fine oz.. 428

20,440 1 22,490 | 24,071 | 25,610 | 20,064 | 20,154 18,159 | 19,511 19,108 | 21,822
1, 509 1, 663 2,112 2, A28 2,202 2, 400 2,023 1,552 1,575 1,454
6, 244 8,417 9,019 9, 224 4,486 4,160 2,781 4,022 4,281 6, 704
4,813 4,679 4, 530 5, 506 5,073 5, 441 2, 879 4,624 4,669 5, 268

Production, world..
Canada_..
Mexico_._.
United States.

Stocks, refinery, end of month:
United States. - 6, 939 7,212 7,843 7,887 6, 398 6, 824 4, 492 2,409 4,075 4, 806
Capada_ ..ol - 495 470 355 438 552 611 633 698 676 652

CORPORATION PROFITS
(Quarterly)

Federal Reserve Bank of New York:
Industrial corporations, total (167 cos.)

mil.ofdol _{.__..___. 84.4
Autos, parts, and accessories (28 cos.) do-. _ 22,9
Chemicals (13 €08.) o oo _an .. f 10.2
Food and beverages (19 cos.).__mil. of dol__{ ________ 10.2
Machinery and machine manufacturing
(17 €08.) o ce oo eeamee mil. of dol_. 5.4 .
Metals and mining (12 cos.).. d 1.0 4.1
Petroleum (12 co8.)...... 1.1 4.7 .
Steel (11 €08.) oo 47,3 10.3 |
Miscellaneous (55 cos.). 12,0 25.4 |
Telephones (81 cos.) (net op. income) _do___. 52.8 56.5 | ceoeo..
Other publie utilities (net income) (52 cos.)t
mil. of dol.. 0 T DS DRURRRN IY: v U SRS RONNSUIUINE SRR T W U SR USRI [N AU
Railways, class I (net inconie) L3S 2 I U IR RS- AL W RN SO SR ;v N 20 RSN SO SR It 0 S ER

Btandard Statistics Co., Inc. (earnings):
Combined index, unadjusted®f._..1926=160_.| ___.____
Industrials (119 cos.) ...
Railroads (class 1)®..
Utilities (13 cos.)._.___
Combined index, adjusted
Industrials (110 cos.) ...
Railroads (class 1)0f__
Utilities (13 cos8.)__ ...

PUBLIC FINANCE (

Debt, gross, end of mo._.___.._...._ 40,252 ¥ 37,424
Publie issues:
Interest bearing®.__
Noninterest bearing®.
Bpecial issues to gov’t ag
funds*__._______ . ___ mil. of dol__ 3, 656 2,582 2,676 2,810 2,043 2,533 2,049 3,690 3. 155 3,215 3,382 3, 454 3,492
Obligations fully guaranteed by the U. B.
government:a
Amount outstanding by agencies, total.

[

37,104 | 37,506 | 33,305 | 38,426 | 38,807 | 36,430 | 30,641 | 39,864 | 39,085 | 40,063

35,025 § 34,201
531 551

33,874 | 34,1321 34,020 | 34,950 | 34 08 35,755 | 35,802 | 35949 | 35958 | 36,033
549 541 843 526 535 528 534 533 543 538

mil. of dol.. 5,4 4,852 4,55% 6, 044 5,015 5,060 4,992 4, 987 5, 410 5, 410 5,410

Federal Farm Morlgage Corporation.do._ .. 1 1,410 1,110 1,410 LHo 1,404 1, 388 1,383 1,381 1,351 1,350
Home Owners Loan Corporation___. . do.... 2 2,927 2,037 2, 937 2,898 2, 888 2, 588 2,888 2, 888 2, 888 2, 658
Reconstruction Finance Corporation.do.... 209 209 516 511 511 509 509 819 519 519

Expenditures, total, including recovery and 1

relief . - _.-thous. of dol.. hAR, 613 04 1762, 607 1 682,803 1 744, 509 5 | 870,278 | 693,385 | 662, 464 ; 786, 517
Qeneral®. ... do.... 343, 608 405, 740 | 286,401 | 453422 500, (24 ‘ 301, 451 | 347,849 40 456, 294
Recovery and re .do._.. 206, 108 o 216,408 1 236, 179 : 250,746 | 254, 122 ¢ 566, 048
Revolving funds, ne -..do._._ 5, 308 12,743 6,062 1 10,3065 49

Transfers to trust accounts —-.do.._.
Debt retirements*....___.
Receipts, totalf. ..
Customs.___.._.. edo...
Interna! revenuas
Income taxes...... -
Bocial security taxes® ___.___...____.. do.___

38,500 | 50, 000
626 127
308,152 | 417,349
21,318 22, 361
8 + 315,845 | 333,518
41,808 35,078 473.8M | 50,764 56,872 445, 906
i 77,707 185,736 2,939 | 08,992 1 125,870 3,535
d Deflcit. . # Preliminary. . 40r incrense in earmarked gold -), ®Number of companies includad varies slightly,
1 Quotations not available February—April 1639, ? Quotations nowsinal through April 8, 1939; temporarily discontinued thereafter.
*New series. New items for Federa] gre 210 poan, and for Federal expenditures beginning July 1931 in table 22, p. 17, of the
April 1939 issue. Data on receipts from s B wili sppear in a subsequent issue.
tRevised series. The Standard Statistics cenibined index have been revised beginning 1932; sce tablo 25, p. 18, of the April 1938
issue. Total Federal expenditures and receipts revised begiuning Jujy fes 22 anid 23, p. 17, of the April 1939 Survey.
§Revised scries.  Data revised for 1937, sec table 19, 0. 14 of the April 1¢ .
&' By an act of Congress dated March 8, 1935 (Public, No. 442), the Commodity Credit Corporatinn was given authority to issue fully guaranteed obligations, The first
such issue, to the amount of $206,174,000, was in May 1938, and is here neluded In “total amount cutstanding, by agencies.” Also included in the total is a small amount of
guaranteed debentures of the Federal Honsing Admipistrator, and beginning with Feb. 1939, $114,146,000 for the U. 8. Housing Authority.
1 As a result of 8 consolidation, number of companies rednced from 53 to 52 beginning June 1938,
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July 1939 SURVEY OF CURRENT BUSINESS 33
Monthly statistics through December 1987,t0- | 1939 1938 1939
get‘llx‘er with ex;;l:}l:algry notes ls:n;l refsrenc;s
to the sources of the data may be found in the Septem- Novem-| Decem- | Janu- | Febru- ;
1938 Supplement to the Survey. May | May | June | July | August |°®}*T | October |~ Gv® har ary ary | March | April
FINANCE—Continued
PUBLIC FINANCE (FEDERAL)—Contd.
Recelpts, total—Continued.
Internal revenue—Continued.
Taxes from:
Admissions totheaters, etc__thous. of dol__| 1,606 1,395 1,624 1,619 1,425 1, 669 1, 506 1,985 2,020 1, 564 1, 503 1, 607 1,385
Capital stock transfers, stc do__..| 1,273 1,155 937 1,429 2,052 1,021 1,188 2,226 1 754 1,650 1,391 1,083 1,259
Sales of radio sets, etc. - _do. 279 197 449 305 400 345 466 568 593 576 404 353 287
Government corporations and credit agencies f
Assets, other than interagency, total
mil. 11, 389 11, 365 11,317 11,319 11, 359 11, 335 11, 451 11, 515 11, 650 11, 696 11, 688
Loans and preferred stock, total ... 8,514 | 8,452 | 8,476 8,40 8,507 | 8,502 | 8562 | 8527 8509 8,523 ,
Loans to financial Institutions (incl. pre-
torred StOCK) - oo mil. of dol__|-.-oco-_. 1,358 1,363 1,357 1,333 1,320 1,327 1,321 1,344 1,314 1,291 1,278 1,292
Loans to railroads. .o oo ___. do. 468 471 475 4 502 503 611 512 508 f 509
Tome and housing mortgage loans. doo |-l 2,368 2,357 2,346 2, 340 2,335 2,330 2,326 2,335 2,329 2,327 2,324 2,323
Farm mortgage and other agrlcultural
10BDS - ce e oo mil. of dol__|--aaceoen 3,484 3,467 3,466 3,491 3,499 3,494 3,486 3,486 3,469 3,460 3,456 3,459
ANOther - o oo s 17 XS DO 847 856 807 821 837 865 886 902 923 960 913
U. 8. obligations direct and fully guaran-
£€0d - e e mil. of dol__|--=-emo-- 814 809 834 837 843 844 845 855 868 874 885 849
Business property.. 413 430 432 438 447 451 452 456 460 465 468 472
Property held for sale_ 698 733 670 666 667 673 679 689 698 708 712 712
All other assetS_ - . oo ooooooeeoo do. 717 903 979 901 866 883 856 889 961 1,005 1,108 1,157
Liabilities, other than interagency, total dooo |l 6,773 8, 941 7,229 7,129 7,112 7,075 7,016 7,048 7,117 7, 588 7, 592 7,592
Bonds, notes, and debentures:
Guaranteed by the U. S_._.coeo... 4,852 4,853 5,064 5,001 5,010 5, 001 4,904 4,992 4,987 5,410 5,410 5,410
1,346 1, 346 1,378 1,372 1, 365 1, 352 1,323 1,317 1,327 1, 369 1,374 1,379
Other Habilities incl. reserves__ - 575 743 786 755 737 722 700 739 757 809 808 803
Privately owned interests......_....... d 379 370 372 374 377 379 382 381 383 384 386 387
Proprietary interests of the U. 8. Govern-
S mil. of do}._|-ccevnee- 4,014 4,078 3,764 3,815 3, 830 3,905 3,936 4,022 4,015 3,678 3,718 3,709
Raconstruction Finance Corporation, loans out-
standing, end of month:t
Qrand total._______.__.________ thous. of dol..|1,727,285 §1,711,652 |1,717,719 11,671,575 |1,690,171 (1,710,379 |1,738,208 |1,754,152 (1,814,364 |1,781,207 11,769,382 (1,782,388 (1,722,507
Section 5 as amended, total_.._______ do. 677,468 | 641,831 | 642,167 | 647,084 | 652,527 | 662,155 | 679,677 | 690,546 | 710,084 | 671,534 | 665,040 | 674, 555 | 683,218
Banks and trust companies, including
recelvers. . —oo.omooooo... thous. of dol..| 108,834 | 135,785 | 133,613 | 132,072 | 129,707 | 127,783 | 127,257 | 125,153 | 121,611 | 118,832 | 116.791 | 113,873 | 111,044
Building and loan associations. ... do____ 3,037 2,376 2, 288 2, 218 2,194 2,133 , 098 , 036 5 s 1,930 1,962 2,962
Insurance companies. ... coooe_._. d 2, 854 3, 549 3, 530 3, 526 3, 510 3,494 3,471 3,052 2,997 2,976 2,926 2, 900 2,871
Mortgage loan companies. 98,256 | 100,232 | 96,287 | 103,339 | 114,925 | 126,534 | 141,221 | 103,978 | 101,438 } 110, 587 | 117,326
Railroads, incl. receivers. . - 393,699 | 398,304 | 414,028 | 419,364 | 426,046 | 428,041 | 436,094 | 437,789 | 436,139 | 439, 560 | 443, 840
All other under Section 5_ - o _._ do. 10,781 10, 681 5,901 6, 042 5, 880 5,730 6,186 5,992 5,816 5,673 5,175
Emergency Relief and Construction Act
total, as amended._.____._ thous. of dol._| 134,496 | 242,807 | 238,025 | 186,838 | 198,309 | 199,691 | 205,916 | 205,851 | 201,633 | 208,067 | 205,625 | 204,811 | 131,389
Sel{-liquidating projects (including finane-
ingrepairs) . ________ thous. of dol__| 108,925 | 241,850 | 237,079 | 185,893 | 187,365 | 188,748 | 190, 154 | 190,108 | 180,890 | 182,265 | 181,840 | 181,027 | 107,578
Financing of exports of agricultural sur-
PUISOS. - - oo thous. ot dol__| 24,737 47 47 47 | 10,047 | 10,047 | 15,047 | 15047 | 20,047 | 25,047 [ 23,047 | 23,047 | 23,047
Financing ofagricultural commoditiesand
livestoek______ .. ___..__ thous. of dol.. 764 910 899 898 897 806 715 696 696 755 738 737 764
Direct loans to business (incl. participe-
tIONS) - - o e thous. of dol__| 114,408 § 73,616 | 76,093 | 80,807 | 84,887 | 02,137 | 98,224 | 103,598 | 107,747 | 109,419 | 110,664 | 112,048 | 112,531
Total Bank Conservation Act, as amended .
thous of dol._| 580,238 | 564,305 | 561,257 | 554,925 | 553,503 | 553,307 | 551,637 | 550,104 | 588,835 { 584,551 | 578,032 | 576,117 | 579,774
Other loans and authorizations__..___ do.___| 220,585 } 189,093 | 200,177 | 201,882 | 200,945 | 203,089 | 202,844 | 204,053 | 206,065 | 207,726 | 210,021 | 214,857 | 215, 505
CAPITAL FLOTATIONS
New Security Registrations §
(Securities and Exchange Cominission)
New securities effectively registered under the
Securities Act of 1933, total_____ thous. of dol._| 57,062 93,634 | 272,448 | 223,897 | 394,433 | 125,207 | 411,878 | 303, 280 | 144,625 | 139, 672 21, 676 86, 286 | 307,754
Estimated gross proceeds (total registrations,
less securities reserved for conversion)
total ... thous. of dol__| 55,588 | 85,276 | 231,123 | 222,595 | 315,968 | 106,767 | 405,063 | 249,989 (2140,709 | 139,075 | 21,366 | 69,242 | 277,657
Type of security:
%’x:)mmon stocyk_-_ 20,473 13,470 12,092 19, 443 26,477 20, 932 14,423 51, 526 23,124 5,927 9, 645 12,303 47,438
Proferred stock. .. 22,260 | 23,397 3,225 2, 962 4,657 7,697 4,438 | 21,441 | 18,566 | 38,762 2,707 1741 | 27,900
Certificates of participation, etc 3,406 | 22,694 8,992 | 51,510 { 18,431 | 23,038 8,179 | 10,354 | 12,968 | 22,573 3,875 4,008 1,766
Secured bonds. 9, 449 18, 215 33,955 64,181 | 169,262 350 | 267,003 46, 865 57,413 900 5,139 28,488 | 116, 991
Debentures and 0 7,500 | 172,850 | 84,500 | 97,240 | 54,750 | 110,930 | 119,804 | 16,061 | 70,913 0] 22,613 | 83,562
Type of registrant:
Extractive industries_____ 234 1,074 563 417 8,341 377 4,548 8, 281 523 0 280 342
Manufacturing industries. 3,779 | 31,964 | 101,158 | 117,693 | 38,319 | 59,681 | 57,226 | 31,981 11,096 7,200 6,821 | 35,763 | 146,450
Financial and investment 17,024 | 31,094 8,528 | 68,253 | 29,956 | 39,944 | 70,787 | 42,528 | 36,630 | 22,390 6, 660) 4,758 6, 271
Transportation and communications_ do —— 250 0| 30,555 | 29,978 0 0 0 4,239 0 [} , 827 0 5,305
Electric light and power, gas, and water
thous. of do]__ 31, 605 21, 145 84,919 3,255 | 243,412 01 275,173 | 103,219 82,280 | 108, 512 5, 090 27,506 | 117,712
(037317 SN | 2,696 0 5,402 3,415 3,864 800 1,500 | 63,475 2,414 450 969 935 1,577
Sscurities not presently intended to be oﬁered
for cash sale for account of registrants:
Reglstered foraccount of others.thous. of dol_ . 3,777 1, 447 9, 604 310 4,278 5, 992 1,673 7,334 10, 215 3,135 971 4,862 | 11,525
Registered for options and for other subse-
quent issuance._ ... ..._.. thous. of dol._ 219 4,389 7,406 2,288 | 23,114 56 0] 23,931 0 0 420 170 2,086
Other securities not intended for cash
1Y LT thous. of dol..! 20,365 1 25,590 270 13 5 169 | 45.311 204 2 0 3,615 1,930 | 28,379

s The total includes $12, 576, 000 of face amount installment certificates.
YSeries differ from current presentation of the Securities and Exchange Commission, due to a reclassification of certain items, but data as shown here are comparable
throughout. When earlier data are available on the new basis, they will be presented in the Surv ey.

Revised series. Data on Government corporations and credit agencies have been revised beginning June 1937 due to changes in the underlying U .8
ment compilations and are not comparable with the series shown in the 1938 Supplement.
been made in the series on liabilities. Data not shown on p. 33 of the November 1938 Survey will appear in a subsequent Issue.

. Treasury Depart-

Several new series on loans and assets have been brought out, but no changes have

loans outstanding, minor revisions prior to those shown on p. 33 of the April 1939 Survey will appear in a subsequent issue.
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SURVEY OF CURRENT BUSINESS

July 1939
Monthly statistics through December 1937, to- | 1939 1938 1939
¢etl}1)er with explaﬁlatgry notes l;mt;l refgrencﬁs
to the sources of the data may be found in the Septem-{ Octo- | Novem-| Decem-| Janu- | Febru- :
1838 Supplement to the Survey May | May | Jume | July |August| D ber ber ber Jary ary | Mareh | April
FINANCE—Continued
]
CAPITAL FLOTATIONS—Contd. |
New Security Registrations—Contd. {
(Securities and Ezchange Commission)
Estimated gross proceeds (total registrations
less securities reserved for conversion)—Con.
Selling and distributing expenses:
Commissions and discounts._thous. of dol..| 2,128 2,164 4,378 7,761 6, 675 5,412 8,203 6, 287 4,387 4,013 1,190 2,767 4,679
Other selling and distributing expenses
thous. of dol.. 235 557 1,175 1,051 2,088 881 2,016 1,180 681 904 215 627 1,443
Estimated cash proceeds to be used for:
Total oo e 51,129 | 208,201 | 211,172 | 279,808 | 94,257 | 347,770 | 211,052 | 125,424 | 131,022 | 14,956 | 58 856 ; 229, 546
Organization development 226 6 26 65 490 858 1,920 291 201 1,680 ¢ 190
Purchase of: !
Plant and equipment®___________ 9,851 | 105,144 | 108,238 | 42,330 | 50,306 | 10,139 | 38,017 | 10,142 1,913 3,453 4,534 1,936
Other 8ssets . .ooooocceo. : 1,472 232 8 0 667 0 0 180 0 13 3 24
Securities for investment. _ - 15,278 1,105 6,407 | 62,079 | 27,241 | 31,654 | 21,745 | 38,375 27,660 | 20,399 2,416 1,965 3,629
Securities for affiliation__._ .do__.. 46 0 19 0 40 123 0 798 0 0 0 500 0
Increase of working ecapital_......__do____| 3,769 9,050 | 16,423 5,503 5,029 5,625 8,716 2,997 8,400 1,675 4,239 1 13,195 | 70,605
Retirement of preferred stoek...._.do__.. 239 0 0| 25053 | 13,819 0 447 | 18,168 | 10,404 | 35,523 0 191 1,034
Repayment of bonds and notes.... .do_...| 8041 | 19,937 | 585,477 1,505 | 175,812 180 | 270,494 | 88,743 | 64,567 | 69,058 3,303 | 36,531 i 147,471
Repayment of other indebtedness._do..... 561 0,470 | 24,385 7,860 | 15,436 5,012 | 36,139 36 2,036 3,161 1,331 267 4,629
Miscellaneous. ... oooocuuceocaun. do.... 0 20 81, 9 37 200 0| 23,060 16 0 2 10 28

|

Securities Issued !

(Commercial and Financial Chronicle) t
Securities fssued, by type of security, total (new

capital and refunding) ......... thous. of dol._{1,312,007 | 220,377 | 513,132 | 469, 697 | 417,930 | 238,368 | 765,188 | 395,808 | 529,182 | 277,339 | 540,723 | 239,915 | 355, 941
New capitsl, total..... X 158,943 | 348,765 | 300,633 | 182,286 | 146,033 | 166,008 | 220,893 | 241,001 | 220,531 | 377,550 | 162,258 | 142, 621

Domestic, total... 158,881 | 345,879 | 390,133 | 181,836 | 146,033 | 166,908 | 195,893 | 241,001 | 200, 531 | 377,550 | 162,258 | 142,171

Corporate, total_ 37,512 | 202,316 130, 276 | 127,014 84,937 63, 922 43, 521 59, 544 5,827 23, 571 52, 965 77,060
Bonds and notes:
Long term. ..c oo ocainan 19,668 | 192,534 | 127,826 | 123,304 | 83,099 | 61,484 | 87,385 | 43,005 2,200 | 16,722 | 42,809 | 46,533
Short term.... 2,000 0 600 0 0 300 40 0 2, 600 0 0 0
Preferred stocks. . 15,650 | 9,308 0 3,143 820 1,950 1,344 | 11,752 0 1,278 891 1,020
Common stockS..coomveeeoamnoo. 194 474 1,850 567 1,018 188 4,753 3,798 927 5,571 9,265 | 29,307
Farm loan and other government agencles
thous. of dol.. 1, 550 33,150 13,550 { 216, 450 0 8, 400 0 0| 55000 118,146 | 310, 090 4,325 1,950
Municlpal, Btates,ete...._._.._.... do....| 94,083 | 88,219 | 130,013 | 43,407 | 54,822 | 52,696 | 102,986 | 152,373 | 126,457 | 76,557 | 43,890 | 104,968 | 63,161

Foreign, total. oo oo 63 2,886 500 450 0 0] 25000 01 20,000 0 0 450
Corporate 0 63 0 0 0 0 0 0 0 0 0 0 0
Government 0 0 0 0 0 0 0] 25000 0] 20,000 0 0 0
United States possessions. ..do.... 0 0 2, 836 500 450 0 0 0 0 0 0 0 450

Retunding, total _____._.__ __do._..{1,195,383 } 61,434 | 164,367 | 79,064 | 235,650 | 92,335 | 509,280 | 174,914 | 288, 181 56,809 | 163,173 77,658 1 213,320
Domestle, total_ .. ..do_.__|1,179,633 61,434 | 164,367 | 79,064 { 235,650 | 92,335 | 599,280 | 134,914 | 285, 556 56,800 | 163,173 74,658 | 160, 8§20
Corporate, total ..o = do____| 151,002 25,602 | 98,791 55,545 | 211,141 65,136 | 274,237 | 107,702 | 250,493 10,386 | 136,115 46, 659 | 129, 249
Bonds and notes
Long term ..o oo e do....| 126,102 | 25,692 | 98,041 55, 545 | 211,141 64,956 | 273,706 | 85,266 | 239, 520 5,200 | 101,286 46,366 | 105,913
Short term... 4, 500 0 750 0 0 0 0 4,000 0 5, 000 0 0 e
Preferred stock: 20, 400 0 0 0 0 180 0} 18,436 | 10,974 0| 34,829 200 | 23,336
Common stocks 0 0 0 0 0 0 531 0 0 186 0 123 0
Farm loan and oth
thous. of dol__|1,021,414 30, 810 51, 500 20, 250 13, 500 5,600 | 322, 862 21, 700 20, 250 19, 250 17,050 15,023 20, 730
Municipal, States, 6t€me. oo oo veenn do....| 7,217 4,932 | 14,076 3,269 | 11,000 § 21,599 2,181 5,513 | 14,813 | 27,172 | 10,008 | 12,946 | 10,820

Foreign, total ___.__. 3 0 0 0 0 0 0| 40,000 2,625 0 0 3,000 | 52,500
Corporate._ 0 0 0 0 0 0 0 0 0 0 0 52, 500
Government. .. 0 0 0 0 0 0| 40,000 0 0 0 3,000 0
United States possessions 0 0 0 0 0 0 0 2,625 0 0 0| 0

Beourities issned by type of corporate borrower: . :
total. oo ...thous. of dol._} 182,492 63,266 | 301,107 | 185,821 | 338,155 | 150,073 | 337,159 | 151,223 | 310,038 16,213 | 159, 686 58, §09
New capital, total 20, 990 37,6875 | 202,316 | 130, 276 | 127,014 84, 937 63,922 43, 521 59, 544 5, 827 23,571 77060 -

Industrial. . do.... 3,987 | 18,405 { 143,261 | 120,365 | 69,550 | 80,838 | 40,561 18,284 | 48,801 1,027 | 20,171 t75,981

Investment trusts, trading and holding !
companies, 8te ... come.-. thous. of dol._ 0 0 600 100 3,000 0 0 0 0 500 0 0. 500

Land, buildings, 0tC - v caeees 100 725 350 107 1,350 747 1, 420 240 394 630 375 0 : 0

Public utilities._ 403 16, 905 51,775 9,704 49, 965 2,612 20, 441 21,285 6,461 1,170 2,475 4,202 § 579

Ratlroads. ... 1, 500 0 6, 330 0 3,148 740 0 0 0 0 0 30,135 ; 0

Shipping and miscellaneous. 5,000 1, 540 0 0 0 0 1, 500 3,712 3,888 2,500 550 Tl 0

Refunding, tota - 161, 502 25, 692 98, 791 55,545 | 211, 141 65, 136 | 273,237 | 107,702 | 250,493 10,388 ! 136, 115 46,659 ; 181, 749

Industrial. . do.... 2, 000 2,002 4, 507 5,500 | 41,659 16, 180 14,458 | 44,656 56, 404 3. 086 12 15,301 | 60,175

Investment trusts, trading and holdmg !
companies, etc._.._.._.__. thous. of dol._ 0 0 0 0 0 0 0 0 0 0 0 00 12,735

Land, buildings, ete 202 120 0 4,000 100 7,132 120 0 416 50 86 0 720

Public utilities.___ 154, 400 23,570 94, 284 46,045 | 169, 382 41,824 | 258, 659 63,046 | 139, 785 300 { 111,029 31,385 | 106. 500

Railroads. . __._._.__________ 4,900 0 0 0 0 1] 0 0 46,378 5,000 12, 000 0! 1,600

Shipping and miscellaneous 0 0 0 0 0 0 0 0 7,500 250 1, 500 0

(Bond Buyer)
Btate and municipal issues:
Permanent (long term)......... thous. of dol_.| 102,788 } 149,915 | 111,273 50, 649 67,202 26,959 | 132,234 | 169,736 | 128,654 |r104,966 | 7 €0, ,‘309 49,425 | r 77,313
Temporary (short term).cccceeoveeen.. do....| 108,882 18,414 | 112,525 | 142,760 53, 684 89,347 | 154,875 | 47,031 43,764 | 88,0656 | 170, 769 92,336 17105, 332
COMMODITY MARKETS
Volume of trading in grainfutures:
heat e mil. of bu. . 721 512 892 725 764 701 380 336 325 300 168 202 326
Corn - do_-__ 137 115 125 180 206 139 133 147 138 104 7 81 106
r Revised. ®Includes reimbursement of corporate treasuries for capital expenditures.

9§ See footnote marked “§’* on p. 33.
t Revised series.
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Monthly statistics throngh December 1937, to- | 1939 1938 1939
gether with explanatory notes and references
to the sources of the data may be found in the May May

June July | August Septem- October Novem-| Decem- | Janu- | Febru- March | April

1938 Supplement to the Survey ber ber ber ary ary
FINANCE—Continued
SECURITY MARKETS
Brokers Balances (N. Y. S. E. members
carrying margin accounts)
Customers’ debit balances (net) ....mil. of dol_. 8§28 760 774 843 864 823 905 939 9N 971 967 953 831
Cash on hand and in banks 183 208 215 209 200 213 196 189 190 192 168 174 190
Money borrowed .. _._ 561 482 495 528 571 569 617 662 754 713 709 699 579
Customers’ free credit 230 243 258 284 272 257 270 252 247 235 222 225 236

Bonds
Prices:

Average price of all listed bonds (N. Y. 8. E.)
dollars_.| 92,92 87.78 88. 08 90. 19 89. 40 89. 08 90. 67 90. 34 91.27 91,03 91.85 91.80 91. 56

DOmMeStiC. oo do.... 96. 09 90.81 91.97 93. 32 92. 63 92.10 93.70 93.33 94. 35 94, 25 95. 01 94, 99 94,83
Foreign 59.73 59, 64 €0, 54 60.76 59. 89 59.72 61. 20 61. 02 60.11 58. 55 59.68 58, 43 57.40
Dow-Jones & Co., Inc. (40 bonds)
percent of par 4% bond..| (1) 67.09 60. 36 68.72 65. 68 [0 (O] 1) (O] O] Q) ® )
Industrials (10 bonds)..__._..__...._. do....| (1 101.70 | 104.88 | 107.75 | 109.37 (O] (O] (1) (O] O] (O] O] O]
Public utilities (10 bonds) —--do___. Q] 97. 06 97. 68 99. 68 99. 05 (1) 1) ) ) ") Q] (1) [¢)]
Rails, high grade (10 bonds).. doaeoo| () 75.31 72.55 75.10 74.14 (1 6] ) Q] (1) 1) (1) (1
Rails, second grade (10 bonds). . ... .. do._..} (1) 38.16 30. 55 39.09 35.47 O] o [0 O] ) ® ® )
Btandard Statistics Co., Inc. (60 bonds)
dol. per $100 bond.. 80.2 76.5 75.3 80.8 81.3 78.7 81.8 82.1 81.1 81.9 82.1 83.1 79. 4
Industrial (20 bonds).._______._...___ do.__. 84.8 80.4 80.0 85.0 85.7 84.2 86.8 86.9 86.0 86. 2 86.4 87.1 83.8

Public utilities (20 bonds)

101.0 94.0 94.0 7.3 08.1 96.3 98.6 99,3 98.7 99.7 100.7 101.3 99.7
Rails (20 bonds)ee. - ...

54.8 566.1 52.0 60. 2 60.0 55.7 59.9 60, 2 58.6 59.7 59.0 60.9 54.5
Dormestic governmental Is:

Mounicipals (15 bonds)_._ 118.1 113.6 113.6 114.2 115.2 111.7 115.2 116.6 116. 5 117.3 117.3 117.9 116.4

U. 8. Treasuryto. - wooooooooooons do. 108. 3 104.0 103.9 103.8 104.0 103.0 104.3 104.0 104.1 104. 4 104.8 106.0 106. 6

8ales (Securities and Exchange Commisslon)
Total on all exchanges:

Market value. ..

..do....

thous. of dol_| 125,737 | 116,394 | 119,899 | 157,370 | 117,162 | 110,826 | 166,812 | 139,760 | 146,188 | 157,278 | 126,687 | 179, 440 | 119, 057

Parvalue. ..o ooeens do..._| 160,552 | 161,697 | 169,072 | 232,147 | 161,552 | 148,992 | 237,245 | 207,719 | 259,364 | 224,622 | 166,855 | 245,123 | 165,925
On New York Stock Exchange:

Market value. ...oocveeneoo thous. or dol__ 93,060 | 89,587 | 906,606 | 127,133 | 03,667 | 92,923 | 133,469 | 107,380 | 116,550 | 119,160 | 86,903 | 137,021 | 92,210

Parvalue. ... oo ciooao. o....| 123,104 | 127,972 | 140, 524 | 194,877 | 130,647 | 126,207 | 105,775 | 169,415 | 221,469 | 178,731 | 121,222 | 195,394 | 133, 554

Saleson N.Y. S E., exclusiveof stopped
sales (N. Y. S. E. ) par value:

Total. .. thous. of dol. .| 123,104 § 121,156 | 144,821 | 178,265 | 120,363 | 133,954 | 185,179 | 155, 868 | 217,609 | 159,611 | 118,993 | 185,513 | 122,804
U. S. Government . _.____.._. ' [+ O PO 6, 844 9,729 7,518 6,161 | 17,163 7,673 4,419 6, 535 7, 581 4,871 | 11,889 |.______.
Other than U. S, Government:

Total e oo P 114,312 | 135,002 | 170,747 | 114,202 | 116,791 | 177,506 | 151,449 | 211,074 | 152,030 | 114,122 | 173,624
Domestic 06,664 | 118,605 | 152,580 | 96,692 04,417 | 155,698 | 130,133 | 185,528 | 131,490 96, 722 | 139,909
Foreign 17,658 | 16,397 18, 167 17,510 | 22,374 21,808 | 21,316 | 25,546 | 20,540 17,400 | 33,715

Value, issues listed onN Y.8.E.:
Par value, all issues_. ... C_mll ofdol..| 52,647 ] 48,244 | 49,177 | 49,409 | 49,424 | 50,331 | 50,225 | 50,301 | 51,554 | 51,587 | 51,466 | 52,670
Domestic issues " _do.... 43,551 | 44,480 | 44,657 | 44,676 | 45,640 ; 45546 | 45640 | 46,920 | 46,933 | 46,862 | 48,071
Foreign issues_.__ 0. 4, 693 4, 687 4,752 4,748 4,682 4,679 4,661 4,634 4,654 4, 604 4,599
Market value, all iss 42,347 | 43,757 | 44,561 | 44,183 | 44,837 | 45,530 | 45,442 | 47,053 | 46,958 | 47,271 | 48,352
Domestic issues. .. 39,548 | 40,910 | 41,674 | 41,330 | 42,041 | 42,675 | 42,507 | 44,268 | 44,233 | 44,524 | 45,605

Foreign iSSUes. . .. .o oo oo ooo oo 2,799 2,838 2,887 2,844 2,796 2,864 2,844 2,785 2,725 2,748 2, 687
Yields:
Bond Buyer:
MDomestlc municipals (20 bonds).._percent. . 2.66 3.05 3.00 3.01 2.88 2.98 2.90 2.83 2.78 2.76 2.80 2.72 2.78
oody’s:
Domestic (120 bonds) 3.78 4.28 4.40 417 4,09 417 4.03 3.95 3.95 3.86 3.81 3.74 3.84
By ratings:
P8 (30 0008 oo 297 s22| a2| 32| 318 32| 815 3210 308 30| 30| 29| 302
Aa (30 bonds) 3.16 3.56 3.68 3.62 3.57 3.60 3.53 3.46 3.42 3.32 3.26 3.22 3.22
A (30 bonds). . 3.62 4.28 4.41 4.21 4.13 4.20 4,08 4,02 4,02 3.97 3.94 3.87 3.97
Basa (30 bonds).—-nvooonoo . 5.07 6.06 6.25 5.63 5.49 5.65 5.36 5.23 5,27 5.12 5.08 4.89 5.15
By groups:
Ydusteials (40 bonds)..———... do...| 33| 3511 355| 3.48| 343| 3.50| 343} 330| 340| 33| 32| 82| 335
Public utilities (40 bonds)._. ... 3.45 3.90 3.90 3.79 3.76 3.82 3.73 3.65 3.63 3.57 3.52 3.48 3.51
Rails (40 bonds) e ooonoooos 4.60 5. 44 5.75 5.25 6.09 5.18 4.94 4.83 4.82 4.7 4.63 4.46 4.06
Standard Statistics Co., Inc.
Domestic municipals (15 bonds) _____ 2.66 2.91 2,91 2.87 2.82 3.02 2.82 2.74 2,75 2.70 2.70 2.67 2.75
U. 8. Treasury bondst......ooo—o... do._._ 2.17 2.51 2.52 2,52 2.51 2.58 2.48 2. 50 2.49 2.47 2.4 2.34 2.30

Stocks

Cash dividend payments and rates (Moody’s):
Annual payments at current rates (600 com-
panies). .. e _-mil. of dol._[1,339.27 11,328.37 {1,287,10 (1,288.80 |1,295.20 |1,293.92 {1,293, 59 |1,328.16 1,315.04 |1,316.25 |1,329.91 (1,334.15 |1,337.76
Number of shares, adjusted-_._.__ millions...| 935.03 1 ©20.10) 929.10 | 929.10 | 920.10 [ ©29.10 | 929.10 | 929.10 | 935.03 | 935.03 | 935.03 | 935.03 | 935.03

Dividend rate per share (weighted average)
(600 cos.) - dollars. 1.43 1.43 1.39 1.39 1.39 1.39 1.39 1.43 1.41 1.4 1.42 1.43 1.43
Banks (21)____..____. 3.01 3.07 3.00 3.00 3.00 3.00 3.00 3.00 3.01 3.01 3.01 3.01 3.01
1.31 1,27 1.22 1.23 1.24 1.24 1,24 1.29 1.28 1.28 1.30 1.30 1.31
2.33 2.37 2.22 2.24 2.24 % 24 2.24 2,24 2.3 2.31 2.31 2.31 2.33
1
1

Public utilities (3;0 €08.) . .62 1.91 1.94 1.94 1. 94 .93 1.93 1.94 1.92 1.91 1.91 1.92 1.92
Rails (36 €08.) o emon oo “do-__. .90 1.20 1.18 1.09 1.09 .09 1.09 1.05 .85 .90 .90 .90 .90
DEIthjend declarations (N, Y. Times):

) I thous. of dol_| 377,304 | 866,435 | 222,001 | 167,170 | 240,965 | 185,428 | 180, 506 | 500, 160 | 247,569 | 194,118 | 303,839 | 186,095 | 154,076
Industrials and mise. . .cooooccmumnaas do..._| 358,417 | 353,652 | 207,374 | 157,175 | 230,994 | 182,735 | 169,901 | 486,396 | 229,916 | 181,480 | 289,412 | 182,522 | 147,635
Railroads. . .ooocoaicicaiaaann do....| 18,976 § 12,783 | 14,627 9,995 9,970 2,693 | 10,605 | 22,765 | 17,653 | 12,638 | 14,427 3,573 6, 440

Prices:
Average price of all listed stocks (N. Y, 8. E))
Dec. 31, 1924=100 60. 2 48.1 58.3 62.2 80.6 60. 6 65. 4 64.1 66. 2 62.6 64.4 57.0 56. 6
Dow-Jones & Co., Inc.: (65 stocks)
dol. per share_ 44.47 36.38 38.73 46.05 46.13 43.98 49, 64 80.32 49, 32 49.13 48,68 48.99 42.08

Industrials (30 stocks) ..o cccovvamaaon d: 132.69 | 114.20 | 118,79 | 139.47 | 140.97 | 137.04 | 150.36 | 151.96 | 150.12 { 146.87 | 144.60 | 145.06 | 127.73
Public utilities (15 stocks) 23.07 22.00 19,38 21. 64 20. 01 18.49 22.92 23.35 21,94 23.30 24,94 24.84 22.05
RalIS (20 StOCKS) < camcc o ccccmaaaaen 27.05 19.09 21.82 28.16 28.49 25. 62 30, 62 3129 30, 52 31.20 30.31 31.07 25.75

! Discontinued by the reporting source.
tRevised series. Revised data for U. 8. Treasury bond prices beginning 1931, and U. S. Treasury bond yields beginning 1919, appear in tables 17 and 16, p. 18 of the March
1939 Survey.
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36 SURVEY OF CURRENT BUSINESS July 1939
Monthly statistics through December 1987, to- | 1939 1938 1939

getl}xler with explall:atﬁry notes ban;:l refgrencl;es

to the sources of the data may be found in the A Septem- Novem- | Decem-| Janu- Febru- .

1998 Supplement to the Survey May | May | June July | August Il))er October | N7 - s ooy | March | April

FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
Prices—Oontinued:

New York Times (50 stocks)..dol. per share_.| 94.19 80.47 85.70 98.90 99,74 95. 68 106. 81 105.29 105.36 | 102.73 102.22 | 100, 59 90. 46
Industrials (25 stocks) .. d 167.73 143.93 153. 92 175,95 177. 53 171.70 | 189.69 | 186.99 | 186.99 | 181.82 181.21 178.01 161. 51
Railroads (25 stocks)__ 20. 67 17.01 17.49 21.85 21.95 19.68 23.95 23.59 23.74 23.64 23.24 23.18 19. 41

Standard 8tatistics Co., Inc.:

Combined index (420 stocks) ----1926=100_. 83.1 73.9 73.1 88.0 89.5 86.0 911 94.7 92.0 91.8 90.1 9L.7 81.9
Industrials (350 stocks).- - -.. d 97.0 87.4 86. 4 105.3 108.0 103.9 109. 6 113.6 110.6 109.3 106.3 108.0 95.9
Public utilities (40 stocks).-.. - 82.4 69. 5 69. 2 76.5 75.0 72.2 77.4 80. 9 77.9 81.2 83.8 85.8 80.0
Rails (30 StOCKS) - c caceeccecccacao 25.0 218 20.5 27.3 27.8 25.5 28.1 30.0 28.8 29.8 28.0 29.7 24.8

Other issues:

Banks, N. Y. C. (19 stocks).........d 53.7 48.3 47.2 51.2 49.9 46.7 51.0 49.6 47.7 50.0 51.1 53.5 50. 4
Fire and Marine insuranee (18 stocks) - do - 84.3 74.5 71.5 85.5 85.5 82.8 87.0 87.4 85.3 86.1 85.7 87.0 81.0
Bales (Securities and Excbange Commission):
Total on all exchanges:
603 566 842 1,621 988 043 1,573 1,306 1,225 1,129 655 1,058 882
18,169 | 26,635 | 39,875 | 70,651 | 40,515 | 40,542} 67,924 [ 53,49 52,913 | 47,393 26,057 | 40,384 | 42,614
Market value mﬂ of dol._. 523 499 752 1,474 891 850 1,397 1,157 1,065 986 561 916 779
Bhares sold. .. ocooceoaaeooooo thousands..| 12,935 | 20,153 | 30,198 | 57,636 [ 32,151 32,035 [ 54,625 | 41,923 { 39,954 | 37,051 19,538 | 31,150 | 33,775
Exclusive of odd lot and stopped sales
(N. Y. Ti mes) ___________ thousands_.| 12,933 14, 008 24, 364 38,762 | 20,723 23,826 41, 561 27,923 27,490 25,186 13,877 24, 565 20, 247
Shares listed, N Y.8.E
Market va]ue all ]isted shares-..-mil of dol__| 43,230 | 34,585 | 41,962 | 44,784 | 43,526 { 43,527 | 47,002 | 46,081 47,491 | 44,884 | 46,271 40, 921 40, 673
- 'Nlldllmber of shares listed — ... millions..| 1,427 1,424 1,427 1,427 1,425 1,425 1,426 1,427 1,424 1,425 1,426 1,427 1,427
ields:

Moody’s, common stocks (200) ... percent.__ 4.0 4.9 3.9 3.7 3.8 3.8 3.6 3.8 3.6 3.8 3.7 4.2 4.2
Banks (155t0CKS) -cm oo comceemee do.... 4.4 5.4 4.8 4.7 4.9 5.0 4.8 50 4.8 4.8 4.6 4.8 4,8
Industrials (125 stocks) do__.. 3.7 4.3 3.3 3.1 3.3 3.2 3.0 3.3 3.1 3.4 3.3 3.8 3.9
Insurance (10 stocks) ... do____ 4.1 4.8 4.0 4,0 4.0 4.1 3.9 3.9 4.1 4,1 4.0 4.3 4.4
Public utilities (25 stocks)......_ do.... 5.4 8.8 6.2 6.1 6.2 6.2 5.7 5.9 5.7 5.6 53 5.8 5.7
Rails (255t0CKS) - - cmceec e m do_ 3.7 6.9 5.0 4.1 4.4 4.5 3.9 3.6 2.9 3.5 3.2 3.9 4.0

Standard Statistics Co., Inc., preferred stocks:

Industrials, high grade (20 stocks) percent._ 4.94 5.32 5.29 5.17 5.07 5.08 4.99 4.92 4.94 4.94 4.94 4.92 4,99
Stockholders (Common Stock)

American Tel. & Tel. Co., total_ number._. 649, 117 648, 056 646, 671 645,033
i d; 7,187 - 7,180 7,173 7,153
217,748 216, 847 -1 214, 532 213,143
2, 2,928 2,874 2,853
U.S. Stee] Corporation, total__ R 172,219 171,198 168, 399 167, 650
Foreign ... oo eeeeeen 3, 166 3,096 3,084 . 998
Shares held by brokers._._._percent of total__|________ ... 22, 54 23.65 24.89 24.78
FOR DE
INDEXES

Exports:

Total value, unadjusted.._...__ 1923-25=100._ 66 68 61 60 61 65 73 66 71 56 58 70 61

Total value, adjusted .o __._....__._. do.... 70 72 69 68 66 62 60 58 67 55 63 70 64
U. 8. mcrehandise, unadjusted:

Quantity . oo do__.. 107 105 95 94 96 102 116 107 111 91 92 113 98

Value do.... 65 68 62 60 61 65 74 67 71 56 58 71 61

Unit value T P 62 65 65 64 64 64 63 63 64 62 63 63 62
{mports:

Total value, unadjusted......_..._.... do_... 63 46 45 44 51 52 55 55 53 55 19 50 58

Total value, adjusted - . _._._.__..._ do._... 61 45 47 47 53 55 54 55 54 55 49 53 53
Imports for consumption, unadjusted:

Quantity_ . oo 1923-25=100._ 111 84 87 88 102 102 104 99 99 100 89 112 107

Value do____ 61 46 46 46 54 54 56 54 52 53 48 60 58

Unitvalue_ _ooceeoo . do_._. 53 55 53 53 53 53 54 54 53 53 54 54 54
E;p({rts of agricultural products, quantity:

otal
Unadjusted -1910-14==100.. 52 74 57 62 61 71 83 81 68 68 61 68 47
Adjusted.___..._.__. do.._. 62 89 74 86 76 66 62 62 54 61 66 69 55

Total, excluding cotton:

Unadjusted. . oo do._... 91 133 95 102 101 87 101 90 84 99 87 99 72

Adjusted.. oo .. do..._ 95 140 106 113 102 81 87 83 78 98 95 92 78
VALUE §

Exports, incl. reexports__.._..._. thous. of dol..| 249,259 | 257,177 | 232,686 | 227,780 | 230,621 | 246,321 | 277,928 | 252,231 | 268,756 | 212,908 | 218, 559 | 268,364 | 230, 947

By prand divisions and countries:

AfTICa. o eaes do_.__] 8,330 7,456 8,622 9,194 7,271 7,890 | 10,308 9,767 | 13,185 8,075 8,523 | 11,560 | 10,101

Asia and Oceania_ _.oooaooeoo ... do_...}] 54,165 1 47,052 | 47,586 | 43,118 | 40,579 | 45107 | 50,990 | 48,494 | 61,591 | 42,445 | 46,406 | 60,565 | 49, 243
Japan do....| 21,34 18,074 15,485 13, 938 13, 607 19, 806 19, 502 19,104 28, 528 17,692 17, 484 23,573 16, 147

BUFODO o emom oo do____| 97,955 | 100,418 | 87,835 | 90,265 | 102,995 | 112,702 | 127,710 | 110,192 | 112,672 | 95,830 | 95,445 | 108,143 | 8%, 500

ldo._| 12,944 | 10,073 | 8,859 | 9,473 | 8,381 | 11235 | 12,322 | 13,788 | 11,134 | 10,818 | 10,653 | 12,614 | 12 468

do._.. 6, 294 7,280 8,330 5,620 | 10,270 | 12,057 10, 166 8,620 8,317 6,395 5,176 6, 446 4, 806

~do_... 4, 460 4,636 4,246 4,931 3,621 4,132 5,385 5,001 5,141 4,381 3,889 5,056 4,130

United Kingdom_._______2 " ~do._..| 37,410 | 35325 | 30,223 | 32,231 | 41,432 | 50,737 | 56,140 | 43,238 | 46,825 | 42,462 | 38,678 | 41,874 | 34,311
North America, northern..._. do.._.| 43,583 55, 214 45,303 | 43,489 39, 545 36, 752 42,971 38,992 29, 067 27,061 26, 258 33,092 35,055
ANAA8. v e ornoanens “do___| 42,637 | 54,506 | 44,732 | 42,769 | 38,829 | 36,170 | 41,805 | 38,513 | 28,458 | 26,684 | 25,764 | 32,298 | 34 535
North America, southern. . . sdo__..| 22,356 ] 19,999 | 20,094 | 17,967 | 20,034 | 21,156 | 23,285 | 21,473 | 23,705 | 20,801 { 20,453 | 27,508 | 23, 462
exico._ .. do__..| 6,206 4066| 4,96 | 3,606 4,136 | 4465| 4,501 | 5230| 580 | 558 | 5928 | 7001 | 632

South Americ do.___| 22,6691 27,089 | 23,247 | 23,746 | 20,196 | 22,755 | 22,664 | 23.314 | 28538 | 18,695 | 21,472 | 27.407 | 24277
Argentina.. dolill| 4918 9121 6569| 6408 | 4,318| 5944 | 6,034 | 6796 | 7,736 | 3,114| 4067 | 528 | 4068
Brazil.. do_._.| 5417] 5207| 4,394 4,953 | 4,202| 4819 58382 5143 | 6749 4068 | 5120 | 6.664| 6,007
Chile. ool do__..| 1,621 1,813 1, 500 2,17 2,072 1,913 2,123 1,741 2,139 1,736 1, 480 2,188 1,479

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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July 1939 SURVEY OF CURRENT BUSINESS 37
Monthly statistics through December 1937, to- | 1939 1938 1939

getll:er with ex;;lsﬁmt&)ry notes l;m;i refgrencﬁs P Fob

to the sources of the data may be found in the Sep- Novem- | Decem- anu- cbru- .

1938 Supplement to the Survey May | May | June July | August [ o jo [ October |5 0 ber ary ary | Mareh | April

FOREIGN TRADE—Continued
VALUE—Continued§
Exports incl., reexports— Continued.

By economic classes (U. 8. mdse. only):

Total thous. of dol..| 245,913 | 253,615 | 229,515 | 225,111 | 228,143 | 243,621 | 274, 319 | 249,604 | 266,171 | 210,258 | 216,036 | 264,578 | 227, 597
Crude materials.._ccococaaooo ..do..._| 30,243 | 34,770 | 34,498 | 32,809 | 43,789 ) 59,605 | 72,132 | 59,867 | 49,376 | 36,391 26,485 | 40,072 | 26,016

Cotton, unmanufactured wodoo...| 7,458 1 10,403 9,442 | 10,460 | 10,680 | 20,511 | 24,066 | 25016 | 19,048 | 14,975 | 13,732 | 16,958 9, 185
Foodstufis, total.._.._.. -.-do....| 26,927 48, 169 34,556 | 38,029 | 35,826 | 31,391 33,290 | 29,474 | 28,422 | 31,051 26, 5563 27, 966 | 23,621
Foodetuﬁs, Crude. oo do_...{ 10,808 | 34,140 | 20,988 | 24,556 | 22,164 14,254 | 12,509 | 12,045 11,170 | 16,443 | 11,402 | 12,287 9, 810
Foodstufigsand beverages, mfgs.._do_.-. 16,119 14, 029 13, 568 13,473 13, 662 17,137 20, 781 17,429 17,252 14, 608 15,151 15,679 13,811
Fruits and preparations....._.. do_... 5844 7,195 4,296 5,014 7,619 | 10,365 { 13,253 | 10,116 | 10,000 7,227 6, 404 7,017 6, 656
Meats and fats...... —.do.__.| 4,851 4,431 | 4,202 | 4,049 | 3,150 | 3,044 | 4,110 | 4,113 | 4,204 | 4,596 | 4,145| 4,724 | 3,608
‘Wheat and flour. oa-doo... 7,601 13,241 8, 226 11,436 9, 064 4,038 4,030 4,473 4,588 8, 201 7,403 6, 406 5,459
Manufactures, semi-.._- ..-do____| 48,247 42, 649 37,015 87,270 35,615 40,159 | 44,454 39, 955 50, 499 35,452 34,868 | 45,658 | 41,008
Manufactures, finished -.-do_.__{ 140,495 | 128, 028 123 447 | 117,003 | 112,912 | 112,465 | 124,443 ( 120,399 | 137,874 | 107,365 | 118,12 150,882 | 136,951
Autos and parts.... do_...| 23,753 ] 20,563 17,202 | 17,469 12, 299 14,171 17,303 | 25,417 | 29,161 | 21,396 [ 25,335 , 504 | 24,921
Gasoline.__.. 9,414 8,732 8,811 9, 042 9, 572 8,370 9, 085 8,616 | 12,292 7,449 6,367 8,378 6, 553
Machinery... 44, 401 42, 382 41, 545 89,719 39, 461 36, 626 38, 653 34,550 | 40,908 31,217 34, 605 49,390 | 43,882
QGeneral imports, total 202, 502 | 148,260 | 145,808 | 140,836 | 165,540 | 167,651 | 177,979 | 176,181 | 171,474 | 178,201 1‘8 035 | 190,437 | 186,195

By grand divisions and countries:

AMTICO oo oo e eeeeemeacmmmeee d 8, 640 4,811 3,047 4,416 5, 851 3,799 5, 081 4,069 4,145 3,741 6,479 6, 064 8,571

Asta and Ommnm 59, 454 42, 868 45,716 36, 909 44,394 46, 899 49,131 56, 033 52,130 | 51,818 42, 780 59,952 | 51,162
Japan - 10, 747 7,020 10, 688 8, 694 10, 103 11,839 { 11,678 14,053 | 12,020 } 11,285 7,806 9,707 | 10,607

Europe - 58, 946 40, 682 | 40,109 | 39,781 49,366 | 52,150 | 58,714 | 54,623 | 53,609 | 51,273 | 47,722 | 52,298 | 57,574
France ,122 3, 584 3,248 38, 589 4,357 5,397 5,992 5,191 5, 586 4,703 5, 234 5,692 5,411
Germany ———- 2, 885 4,820 4,534 4,393 5,627 5,794 7,289 6,923 6, 256 5,231 4, 930 5,171 13, 829
Italy 3,289 3,172 4,184 2, 587 2,824 3,170 4, 520 3, 656 3,397 3,266 2, 669 3,876 3,289
United Kingdom __ .o _ceeeeroeenu-. 15,192 8, 693 7,889 7,262 10,143 | 10,445 13,801 12,898 | 12,251 11,331 16, 965 11,971 11, 572

North Americs, northern......._.. - 28,850 | 20,968 10,829 | 22,803 | 23,809 | 24,186 | 27,049 | 25,839 | 24,300 | 26,136 | 20,302 | 23,559 | 26,163
Csanada 28,323 | 20,487 19,027 | 21,973 | 23,334 | 23,500 | 26,249 | 25232 | 23,564 | 25,222 | 20,129 23,128 | 25,671

North America, southern._..._._.... 22,178 19, 305 17,910 17,964 | 21,329 17,924 16, 183 12,566 | 12,753 17, 92 18,650 | 22,732 | 19,406
1. 155 ol /I d 3,995 4,184 4,215 4, 606 3,295 2, 440 3,134 3, 084 4,748 5, 420 5,270 6, 326 4, 442

South America do__..| 24,434 19, 626 19, 287 18,963 | 20,701 22,603 | 21,821 | 23,051 | 24,538 | 27,809 | 22,102 | 24,932 | 23,319
Argentina RO+ [» S 4,355 3,441 1,909 , 689 , 835 3,882 3, 631 3, 506 4,252 6,633 6, 086 5, 460 4,357
Brazfl.oeooooooe do_._.| 7.420} 7,004| 6,686 7,564 7,432 8820 | 8536 | 9,150 | 0,191 | 8420 | 7,607 9,421 7,807

hile do__| 2,750 2,522 | 2310 1,171} 1,571 | 1,681 | 1,648 | 1,567 | 2,457 | 3,277 | 2,272| 2,583 3,813

By elcon)omlc clagses (Imports for concump-

tion):

Total. e ececccaccaan thous. of dol..| 194,193 | 147,243 | 147,038 | 147,797 | 171,053 | 172,047 | 178,460 | 171,652 | 165, 522 | 169,323 | 152, 528 | 191,226 | 185,800
Crude materials__ 2,277 | 40,248 | 38,003 | 43,236 | 49,498 | 62,377 | 53,708 | 52,355 | 53,465 | 53,800 | 48,073 | 59,507 | 54,940
Foodstufls, crude_. ... ___ do..._| 25,886 19,555 | 20,485 { 20,344 | 21,663 | 20,473 | 21,120 | 23,788 | 23,093 | 26,774 { 22,947 | 28,205 24,052
Foodstufls and beverages, mfgs..__. do_...| 26,062 | 26,177 | 26,657 23,711 27,820 | 28,639 | 27,240 | 22,995 | 20,887 | 16,638 | 18,635 | 26,296 | 25,036
Manufactures, semf-.. _...oooo_o_. d 39,857 | 27,846 30,360 | 29,607 35,030 | 33,591 35,758 | 35,172 | 385,265 | 37,158 | 34,047 | 38,822 | 37,936
Manulactures, finished 40, 411 33,418 | 32,432 | 30,899 | 37,033 | 37,868 | 40,639 | 37,342 | 82,812 34 864 | 28,827 | 38,396 | 43,836

TRANSPORTATION AND COMMTUNICATIONS
TRANSPORTATION
.
Express Operations
Operating revenue. .....oceceen-.. thous. of dol__|__.___.__ 9,165 8,931 8, 251 8,409 9,497 9,404 9,240 | 11,338 8, 586 8,490 | .
Operating income. [s (s TN P 124 124 109 123 115 127 131 G20 71 o3 O N
Electric Street Rallways
Fates, average, cash rate....... SR cents..| 7.873 7.909 7.909 7. 889 7.889 7.889 7.880 | 7.888 7.888 7.888 7.873 7.873 7.873
s carried thousands._| 811,584 | 773,674 | 737,235 | 680,255 | 700,569 { 720,663 | 789,695 { 775,461 | 838,707 | 790,120 | 737, 164 | 835,136 | 788,041
Operatlng TeVEeNUeS. . receanna thous. of dob_.|___.______ 56,650 | 53,241 | 49,615 | 51,132 | 52,220 | 56,582 | 55,274 ; 60,028 | 56,869 | 53,361 50,702 | 56,628
Class I Steam Rallways
Freight-carloadings (Federal Reserve):

Combined index, unadjusted...1923-25=100._ 62 57 88 62 63 71 75 70 64 63 62 63 58
Coal.... 44 49 49 52 56 71 76 76 78 7 T 66 36
Coke 40 34 34 36 38 49 50 58 5 64 62 57 47
Forest products........._ 41 36 37 37 41 43 43 39 37 37 35 36 39
Grains and grain products. 73 69 80 128 101 83 95 76 72 71 64 67 68
Livestock. 36 37 32 34 37 50 62 53 40 40 31 32 37
Merchandise, 1. ¢. I 61 60 59 59 61 64 65 62 59 59 60 62 €2
Ore 81 37 62 60 63 72 71 41 23 22 22 21 31
Miscellaneous, 7! 64 64 66 68 78 82 76 67 65 G4 70 72

Combined Index, adjusted_.._......_... 61 58 68 61 62 64 €8 69 69 69 7 66 €0
Coal. 51 57 58 62 63 68 69 70 69 67 65 €2 43
Coke. e 42 35 37 43 46 51 50 58 53 55 16 55 56
Forest produets. ... 40 35 35 37 40 40 42 40 43 42 36 36 38
Grains and grain products. 81 77 82 89 84 74 95 81 83 79 70 73 76
Livestoek. ___ .ocoeouo-. . .do.... 40 42 39 39 37 39 44 44 41 41 38 40 40
Merchandise, 1. e. 1.___.__ RN+ YO 61 60 £9 60 60 61 62 61 61 62 62 62 c1
Ore. ———- do..._. 58 26 36 32 34 41 48 74 92 102 a3 86 75
Miscellaneous do.... 70 81 62 65 67 69 72 74 74 76 75 73 70

Freight-carloadings (A. A. R.): §

Total cars thousands-.| 2,272 | 2,188 | 2,760 | 2,273 | 2,892| 2,553 | 3,842 | 2,520 | 2,049 2,302 | 2207 | 2300| 2832
Coal. d 207 344 432 353 382 468 668 511 664 515 {29 478 350
[674) < 19 16 20 17 18 22 31 26 35 30 30 29 20
Forest products..._...... 121 1056 132 104 120 120 159 109 131 103 a9 105 140
QGralns and grain products 137 130 186 223 191 148 221 137 163 12 116 125 159
Livestock.. 49 51 53 44 49 63 102 69 67 53 42 42 61
Merchandise, 1. €. 1euoeueecenoneacnns 612 597 717 563 698 604 799 594 708 561 577 612 775
Ore - 121 1] 118 90 98 106 141 65 44 33 34 33 58
Miscellaneous 1,016 887 | 1,101 879 936 | 1,022 1,422 | 1,018 | 1,138 878 870 967 | 1,261

Freight-car surplus, total 211 328 316 256 229 169 144 175 221 218 209 202 265

Box cars. 90 152 141 106 100 86 68 85 106 106 102 95 86

Coal cars 87 133 132 112 92 49 12 51 71 67 63 67 146

§Data for June, October, December, 1938, and A pril, 1¢39, are for 5 weeks: other months, 4 weeks.

$For comparable monthly figures, January 1929-Decemter 1936, see table 10, p. 15 of the Merch 1939 Survey.

revised; see p. 37 of the April 1039 issue.

§Rev1sed series. Datarevisedfor 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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38 SURVEY OF CURRENT BUSINESS July 1939
Monthly statistics through December 1937, to- | 1939 1938 1939

getlﬁer with explaﬁmtgry notes la;.nd retgrences

to the sources of the data may be found in the . - - - -

1938 Supplement o the Survey May { May ‘ June | July | August Se%teerm October N%‘;‘:,m D%c&m J ary Fg?;u March | April

TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Coniinued
Class 1 Steam Railways—Continued
Financial operations:
Operating revenues, total ... thous. of dol_.| 302,618 §r272, 609 | 282,140 | 209,641 | 315,387 | 322,595 | 353,441 | 319,682 | 318,336 | 305,769 | 276,904 | 315001 | 282,118
reight. . do_.__| 243,641 | 217,860 | 222,718 | 238,146 | 253,592 | 261,303 | 293,762 | 264,135 | 251,320 | 246,803 | 224,810 | 257,469 | 224, 588
Passenger. do....} 31,758 |r 30,831 34,088 | 38,036 | 36,330 | 34,427 | 31,459 | 30,211 37,013 | 34,785 | 30,237 § 31,201 31, 791

Operating eXpensesS..ee_ceeeccaecacacen- do__..| 237,411 §r 217,054 | 218,192 | 222,224 | 229,632 | 232,040 | 242,409 | 231,257 | 232,704 | 232,046 | 220,619 | 240,359 | 227, 622

Net railway operating income_...___._. do._..| 25101 |~ 16,666 | 25001 | 38,387 { 45,377 | 50,362 | 68,566 | 49,665 | 49,373 | 32,891 18, 591 34,317 13,257

Net income.. [ [/ M PSR, 425,503 (415,954 | 43,955 1,097 6,277 | 24,068 7,422 | 22,225 | 48 721 424,364 410,505 | ¢ 27 896

Operating results:

reight carried 1 mile_.____.. mil, of tons__|-..._.... 23,706 | 23,886 | 26,312 | 25,236 | 29,110 | 32,757 | 28,471 | 28,133 | 28,152 | 25553 | 28,831 | 23,983
Revenus per ton-mile... ...cents. _[-o.._.___ 1.012 1. 020 . 99 1. 003 977 977 1. 0 981 . 064 L9072 .988 -
Passengers carried 1 mi millions__j-.._...-- 1,683 1,889 2,118 1,976 1,825 1,662 1, 564 1 928 1,790 1,555 1,618

Waterway Traffic
QOanals:

Cape Cod..__covcacaooc. thous. of short tons._ . 363 303 285 270 263 278 328 327 348 342 326 317 362

New York State. oo ooocacaaaas do_... 735 466 671 524 697 480 684 845 0 0 0 101

Panama, total.... -thous. of long tons__ 2, 539 2,309 2,122 2,026 2,172 1,998 2,360 2,224 2,374 2,393 2,207 2, 664 2,473
In U. 8. vessels. . cooooo oo 921 804 709 810 779 888 789 807 753 689 873 892

8t. Lawrence.___ --thous. of short tons._ 1,189 1,512 1,184 1,178 1,215 1,206 1,429 1,065 5 0 0 0 50

Sault Ste. Marie. ccueeee e oceoiaaoo do.__.| 35,799 3,366 5,364 5,552 6,237 6, 624 7,141 4,466 323 0 0 0 43

Suezr........... thous. of metric tons__{---.__.-. 2,355 2,213 2, 508 2,482 2,248 2,460 2,270 2,422 2,166 2,277 2,561 ... ...

RWelland _________________ thous. of short tons__{ 1,324 1,740 1,459 1,529 1,588 1,786 2,030 1,652 181 0 [\ 0 200
ivers:

Allegheny ..o eoivacana- do.... 136 156 208 246 263 223 249 244 180 175 135 199 101

Mlssxssippl {Government barges only)_do.___ » 65 217 195 226 256 224 190 215 171 183 124 r 136 169

Monongahela do.... 661 1,083 1,027 1,141 1,279 1,422 1, 595 1,710 1,798 1, 568 1, 557 1,742 348

Ohlo (Pittsburgh district) ... ... do.... 655 679 704 755 886 967 1,055 991 1,074 1,003 880 1,114 469

Clearances, vessels In foreign trade:

Total o oo eoceacmceene thous. of net tons__| 6,241 6,218 6, 445 6,731 8,958 6,516 5,769 5,678 5,062 4,670 4,734 5,424 5, 280
FOrelgn . o o ecccccnaanaan do..__| 4,766 4,526 4,812 4,901 5, 208 4,816 4,103 4,037 3,813 3,539 3, 607 4,160 4,038
United States we--do....) L470} 1,602 ) 1,634 ) 1,830) 1,749 ) 1,700 ) 1,666 1,641 | 1,249 1,132 1,127 | 1,263 | 1,242

Travel
‘Operations on scheduled airlines:

Passenger-miles flown_..__.. thous. of miles_.| 63,361 } 48,813 | 47,515 | 50,850 | 56,405 | 54,806 | 56,828 | 46,000 | 41,594 ; 38,403 | 35002 | 49,445 | 53,483

Passengers carriod - cuueoeeecaacaao- number_.| 162,682 | 119,293 | 11b, 255 | 127,590 | 143,458 | 139, 207 143,993 | 113,621 | 99,119 | 89,002 | 81,131 | 117,071 | 133,469

EXDIOSS. o eeeeeeccccmemcceces e ounds__| 725,061 § 499,980 { 558,710 | 541,346 | 623,770 877 564 | 855,151 | 685,389 | 761,090 | 577,082 { 564,928 | 685,274 | 663,884

Mi}es Fil5)2 ¢ T heus. of miles_.| 7,122 6,278 6,137 8,271 6, 360 6,151 6,302 5,776 5, 665 5,453 5,032 6,125 6, 268

Hotels:

Average sale per occupled room....... dollars.. 3.20 3. 14 3.18 3.19 3.20 3.28 3.32 3. 47 3.26 3.21 3.928 3.13 3.37

Rooms occupied. _.o.oaaa__. percent of total__ 63 81 60 55 57 61 65 60 54 64 63 64 63

Restaurant sales IndeX..e.e..-... 1029=100__ 90 88 93 82 86 85 89 94 88 88 86 83 100

Forelgn travel:

Arrivals, U, 8. cltlzens_........._.__ 20,754 § 22,943 | 32,414 | 56,006 | 58,027 | 31,710 | 15,649 | 16,614 | 19,556 { 25590 | 31,909 [ 25,374

Departures, U. 8, cltizens. - 31,792 | 55,528 | 51,646 | 31,848 19, 931 16,103 18,765 | 24,307 | 28,224 | 21,673 | 21,575

Emlgrants. o coooomreanme———a- 2,405 2,616 2, 286 2,227 2,081 2,157 2,663 2, 344 1,479 1,702 1,851

Immigrants. 5,748 6,385 7,357 8,226 | 8,825 | 6,844 8,042 5, 661 5,959 8,076 7,063

Passports issued 24,979 | 26,752 ] 13,004 | 9,050 | 5138 b5122| 5589 | 518 | 5927 | 4865| 8383 8839

National Parks:
VISIEOTS . o oo cccccvcmcemeemmmm e —amaen 250, 568 | 462,038 | 857,931 | 811,200 | 428,827 | 236,771 | 77,750 | 57,677 | 74,834 | 62,848 | 72,280 | 164,736
P A“utom%)ilef. 72,475 | 132,460 | 238,139 | 226,102 | 125,436 | 71,416 | 23,783 | 16,798 | 20,587 | 17,618 | 21,779 | 48,892
ullman vo.:

Revenue passenger-miles _-thousands__j----.._-- 604,886 | 720,803 | 739,390 | 683,593 | 715,520 | 651,851 | 585,280 | 687,360 | 793,229 | 654,896 | 715,420 | 684,444

Passenger revenues-.. hous. of dol__|---- ... 3,779 4,418 4,407 4,409 4, 555 4,239 3,012 , 5,263 4,473 4,769 4,447

COMMUNICATIONS
Telephones:

Operating revenues. ....._- thous. of dol.. 06,280 | 96,305 | 04,954 | 96,482 | 06,725 | 99,608 ! 98,531 | 101,552 | 99,234 | 96,004 | 101,610 | 100,083
Statlon revenues. co oo cceeccamocmcunnx do..__ 63,741 | 63,206 | 61,587 | 62,020 | 62,850 | 65,105 | 64,897 | 66,188 | 65,815 | 64,504 | 66,491 | 66,162
Tolis, m -..do_. 24,132 | 24,677 | 24,800 | 25984 | 25,428 | 25,029 | 24,959 | 26,591 24,731 22,054 | 26,498 25,275

Qperating expenses. do.. 66,323 | 65,696 | 65505 | 66,230 | 67,030 | 67,634 | 67,434 | 60,444 | 67,281 | 064,155 | 68,456 | 65,683

Net operating income.._._..c..o.__._. do_ 17,426 | 17,752 | 16,458 | 17,261 | 16,791 18, 637 18,946 | 18,835 | 18,527 | 18,438 | 19,479 | 20,576

Phones in service end of month. thousands - 17,366 | 17,344 | 17,335 | 17,373 | 17,465 | 17,528 { 17,503 | 17,704 | 17,735 | 17,808 | 17,897 { 17,974

Telegraph, cable, and radlo-te]egraph carriers:
Operating revenue, total_.__.__ thous. of dod__|..-...... 10,880 | 11,185 { 10,618 | 11,092 | 11,550 | 11,156 | 10,751 | 12,408 | 10,549 0,087 | 11,577 | 11,012
Telegraph carriers, total.._. ... do.__|.oeceaon 9,346 9, 507 9,049 9,524 9,851 9,491 9,114 | 10,533 8,820 8,436 9,717 9,383
Western Union Telegraph Co., revenues
from cable operations..... thous. of dol_.|.--._._. 485 499 529 485 586 569 522 570 527 463 588 502
Cable carriers 803 809 791 889 861 830 976 856 756 901 768
Radiotelegraph carriers.. 785 760 77 809 804 807 879 864 795 960 861

Operating expenses ...._.._ 9, 909 9,861 9,935 9,899 9,903 9,901 | 10,756 9,816 9,319 | 10,031 9, 809

Operating income. .- . 550 3 431 953 558 69 1,041 15 417 814 512

Net ineome. ..o o comcomecccciaecaee 4186 4 764 4 408 199 4356 4774 201 d 884 4934 403 d 387

|
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS

Alcohol, denatured:

Consumption.............thous. of wine gal._ 8,203 8,072 7,812 68,725 7,648 9,124 11,188 10,309 | 10,433 8,720 6, 567 7,578 7,523

Produetion oo oo ceiieienanaeans do._.. 8, 490 6,002 7 869 6,711 7,846 9,181 11,101 { 10,195 5, 500 6,828 6,454 7,616 7,719
Alst%clis, ggd]of month ... do....] 1,766} r1,141 1,182 1,170 1,416 1, 466 1,364 1,233 1,285 1,379 1, 260 1,294 1,485

cohol, ethyl:

Production__..._.._..o__. thous. of proof gal_.| 18,655 § 14,253 | 16,395 | 16,370 | 17,284 | 15,800 } 17,017 | 15,164 | 16,772 | 17,067 | 14,671 | 17 42 17,859

Stocks, warehoused, end of month._..._ do....| 31,078 § 33,867 32,047 | 33,727 | 35,176 | 32,736 | 28,319 23,277 | 20,895 | 24,433 | 26,072 | 27,741 | 29,625

Withdrawn for denaturing .d 15,032 § 10,615 | 14,400 | 12,350 | 14,483 | 16,072 | 18,986 | 17,249 17,389 | 11,327 11,198 | 13,202 | 13,253

MW%Jthdr]awn, tax paido ... 2, 009 2,340 3,508 1,684 1,590 1,639 2,111 2,439 1,841 1,691 1, 350 1,851 2,076
ethano!

Exports, reflned§_._________________. gallons._| 18,441 | 24,198 § 10,525 10,600 7,743 | 22,718 8,431 ! 12,648 | 25990 | 24,355 | 26,350 | 10,806 | 24,195

Prlcéa, refined, wholesale (N. Y.)_dol. per gal .3 .3 .36 .3 .36 .36 .36 .36 .36 .36 .36 .36 .36

Produection:

Crude (wood distllled)-......thous. of gal__ 354 331 293 309 282 30 335 344 357 352 336 365 389
Synthetic. . ouee oo icoaccecicaaan do....| 1,779 1, 860 1,630 1,450 1,808 1,030 2,295 2,618 2,844 2,463 2,267 2,407 2,276
r Revised. 4 Deficit. » Preliminary

*New Series. Data for Pullman Co. revenue passenger miles beginning 1915 and passenger revenues beginning 1913 are given in table 7, p. 18, of the January 1939 issue.
§Revised series. Data revised for 1937; see table 19, p. 14, of the April 1939 issue.
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July 1939 SURVEY OF CURRENT BUSINESS 39
Monthly statistics through December 1937, to- | 1939 1938 1939
getlﬁer with exlzlaﬁmtgry notes gn? refgrencﬁs
to the sources of the data may be found in the Septem-| Octo- | Novem-| Decem-| Janu- j Febru- :
1938 Supploment to the Survoy May | May | June | July | August ger ber - o ary Sty | March | April
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Explosives, shipments_.__...._..._ thous. of 1b..| 29,315 § 24,904 | 25,445 | 23,136 | 27,663 | 30,443 | 32,151 | 29,385 | 28,415 | 29,258 | 26,592 | 27,801 { 26,341
Sulphur production (quarterly):
Louisiana. long tons. |- —_._.. 80,545 {.ueecceae]eecmcanan 72,520 {oaoooa e ecmm——— 68,900 | ccmaos]omaas 83,260 |.ceoeooo
Texas I 1 SN I 522,108 [ cceveenc]eccmnneen 472, 986 478,774 Jcmcmeeemmeen 405,263 |cwemeonn
Sulphuric acid (fertilizer manufactures):
Consumed in production of fertilizer
short tons..| 108,889 | 119,218 | 102,228 | 92,189 | 128,312 | 126,974 | 151,083 | 147,502 | 148,289 { 142,451 | 138,273 | 119,081 | 112, 503
Price, wholesale, 66°, at works
dol. per short ton._ 16. 50 16. 50 18. 50 16. 50 16. 50 18. 50 16. 50 16. 50 16. 50 16. 50 16. 50 186. 50 16. 50
I;rodgotinn short tons._| 155,902 § 137,764 | 114,199 | 109,969 | 131,106 | 133,266 | 161,285 | 171,106 | 176,923 | 181,386 | 169,769 | 169,952 | 145, 689
urchases:
From fertilizer manufacturers. ... ... do.... 8,853 15,733 15, 937 18,498 { 30,388 38, 531 40, 284 31,182 { 20,604 20, 418 18, 751 11, 951 15,021
s From others do....| 20,771 20,778 | 21,977 | 24,249 | 25,097 18,560 | 21,564 18,494 | 27,515 | 22,343 | 23,778 | 17,508 16, 542
hipments:
To fertilizer manufacturers. 38,123 § 24,337 | 19,400 | 22,312 | 27,422 [ 26,032 { 28,971 | 37,752 | 33,080 { 38,085 39,167 { 35100 | 33,202
To others 38,8351 37,004 34,323 | 33,112 33,462 | 34,973 | 40,904 | 38,447 | 40,915 | 40,850 | 35,545 | 42,864 | 35,528
FERTILIZERS
Consumption, Southern States
thous. of short tons__ 312 276 116 59 44 137 121 146 217 436 627 1,476 1,271
Exports, total§. veeeeecoeemeemenn long tons..| 148,095 § 127,496 | 09,717 | 112,944 { 146,636 | 116,828 | 134,929 | 147,587 | 133,295 | 85,542 | 83,005 | 123,687 | 136,328
Nitrogenous$ do_...| 12,142 16, 744 3,848 3,378 1 27,504 24,047 | 20,271 20, 20 25,119 11, 317 15, 645 6, 723 5,365
Phosphate materials§. . oeeeoceneooaaooc do_...| 112,773 J 103,930 | 92,764 | 103,228 | 108,665 | 87,824 | 93,058 | 123,339 | 101,186 | 71,045 | 66,552 | 97,983 | 123,270
Prepared fertilizers§. ..do.... 302 , 407 213 497 169 369 261 3 7. 83 340 476 343
Imports, total§...._._. ..do....| 145,432 § 128,498 | 88,938 | 60,235 | 79,652 | 131,407 | 158,140 | 116,208 | 149,798 | 141,898 | 109,932 | 138,782 | 101,057
Nitrogenous, total§. ..do....| 99,074 101,416 | 75,311 | 35,833 | 48,077 | 75849 | 82576 , 231 | 78,124 | 118,159 | 101,396 | 116,806 | 167, 558
Nitrate of 503a§. .cveeemeeenoceeennnn do....| 62,010 § 73,025 | 55,063 8,960 | 24,450 | 20,829 | 32,971 4,851 | 82,836 | 63,854 | 54,552 | 42,020 | 115,188
Phosphates§ do....| 7,033 2,547 1,234 738 1,827 8,276 | 9,337 6,046 | 3,421 903 969 | 3,599 1,462
Potashy oo eiiiacieccaaaaaes do- 10, 415 1,669 6,403 | 19,414 [ 27,908 | 42,407 | 64,124 | 58,730 | 66,897 | 20,186 6,795 | 17,235 | 16,580
Price, wholesale, nitrate of soda, 95 percent
IO 4 T dol. perewt..|{ 1.450 1.450 1. 450 1. 450 1. 450 1.450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450
Buperphosphate (bulk):
Production. . .o ceeeeeenns short tons._| 277,437 | 283,189 | 235,986 | 219,936 | 283,015 | 279,381 | 314,359 | 326,704 | 343,204 | 322 211 | 312,284 | 301,694 | 286,747
Shipments to consumers 139,648 § 117,258 | 23,393 | 6,502 | 21,340 | 108,470 { 46,980 | 17,717 | 17,147 | '29 340 | 54,893 | 161,202 | 216, 671
Stocks, end of month 778,758 | 949, 442 1,054,545 | 1,058,452 (1,057,215 (1,160,209 |1,249,27211,322,306 |1,861,127 |1,208,883 (1,288,536 |1,106,679 | 815, 911
NAVAL STORES
gions?noi:g r;lr;oduction.-_ gallons ® 289,080 | 275,719 O] ® O] O] ® ® O] O] ® O]
Pnc’e, wholesale ““H”’ (Savannah)
dol. per bbl. (280 lbs.;__ 4.94 4.34 4,44 4. 61 4.48 4.14 512 4.89 4,34 4,90 5.21 5.65 4.86
Receipts, net, 3 ports_ ._..._.. bbl. (500 1bs.)_.| 57,079 | 115,113 | 123,026 | 121,396 | 121,505 | 119,818 | 87,035 | 97,664 | 48,005 | 20,473 | 13,757 | 19,367 | 43,810
RBt_ocks, 3 gorts. end of month____..._.. 0....| 625,138 | 243,463 | 323,280 | 402,121 | 475,130 | 542,161 | 588,870 | 660,252 | 678, 731 | 657,839 | 642,825 | 609,502 | 615, 381
08in, wood:
Production do....| ® 44,468 | 40,866 | (1 ) o) o ® ) ® o o )
Stocks, end of month do....| O 184,785 | 174,575 | (1) [0} (O] O} 0] 0] 0] 0] (O} )
Turpentine, gum, spirits of:
Price, wholesale (Savannah)___dol. per gal.. . 30 .23 .23 .23 .28 .21 .22 .20 .28 .31 .32 .35 .30
Receipts, net, 8 ports......... bbl. (50 gal.)..| 14,638 | 27,485 | 29,824 | 28,877 | 20,480 | 31,745 | 17,670 | 18,364 | 10,593 2, 390 1,908 3, 256 9, 799
T Etgks& 3epevrts,d end of month........_._ do....| 104,759 } 75,607 | 87,077 | 104,147 | 116,859 | 130,897 | 128,334 | 134,460 | 133,021 | 123 584 | 118,954 | 109, 626 | 107, 339
rpentine, wood:
Production S do__..] () 6,944 6, 564 ; (O] (O] Q] Mm M ) O] O] O}
Stocks, end of Month____.ceemuuaoneues do._..f O 12, 889 9,620 i O] ) ) ) O] 0] 0] 0] 0]
OILS, FATS, AND BYPRODUCTS
Animal Fats and Byproducts and Fish
Oils (Quarterly)
Animal fate:
Consumption, factory..... wewothous. of Ib |-cecoefeommannas 204, 950 238, 802 222, 460 233, 456
Production .| 418, 460 395, 795 565,816 501, 165
Stocks, end of quarter__..ce.oo_coooen__ 374,375 296, 157 312, 725 346, 321
Greases:
Consumption, faetory. 47,745 48, 656 48,182
Production 80, 158 79, 787 86, 419
8tocks, end of quarter. ... .. __..__.do_._ }oeeooooo ] memeanan 62, 557 56, 400 54,170
Shortenings and compounds:
Production 322,437 | ________l ... 40,949 .| 370,759 354,602 |.oo....
Btocks, end of quarter. ooc.ooooooo_.o. Q0o m e 4,697 | lanae , 270 |eee 55, 662 51,163 ...
Fish oils: ,
Consumption, factory. 51, 950 71,664 66,512
Production 97,753 102, 193 47,713
Btocks, end of quarter 206, 906 256, 352 242, 725
Vegetable Ofls and Products
Vegetable oils, total:
Consumption, crude, factory (quarterly)
Exports S ol TV R B e el B B TS e T o R
10) f 7. Y ous oflb.. ) . , 2 , 798 2, 204 2,656 2,815 4,13 , 99: y
Imports, totaly. . oo do._| 95,684 | 71,138 | 98419 80,048 | 84,636 | 80,424 | 90,189 94,082 | 62,613 | 91,692 | 85, 463 92,013 6?) Zgg
Paint oils§ do.... 9, 382 6, 830 9, 589 14,779 { 11,850 11, 303 9,372 | 15,414 10, 525 11,414 8,169 10, 708 12, 136
All other vegetable ols§_...........__ do._._} 86,303 | 64,308 | 88,830 | 74,268 | 72,786 | 60,121 | 80,817 70,568 | 82,080 | 80,278 | 77.208 | 87,302 | 48 319
Production (quarterly) ._._....... mil, of b {emet fooeemee 527 |. 580 0Tt ’ ' 832 '
Stoccks(i end of quarter: N D ™ I T o R s e e Y N R
rude Ocunclemcammcacfamacnnan 870 || es 860
Refined do.... PRI B ;1: 2% NS (R R 1+ YO SR O Y1 I Rt TN
Copra: 668 || 760 | __..__.
Consumption, factory (quarterly)
Imoorts short (tlons-. ?5, gi; T e 54,083 | .| ... 58,414 ¢ .l ________ 59, 473
DOrLS-..... 0...o 4, 4,305 | 17,927 | 20,092 | 23,106 | 15,4 26, 74 ' 630 | 11, 64 3
Stocks, end of GUATter...---ooooomoome. do_ 2. 64,018 .o _ [ T Gness | 210 1o ol I G | 20507 et R S i

! Discontinued by the reporting sotrce.

§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue,
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40 SURVEY OF CURRENT BUSINESS July 1939
Monthly statistics through December 1837, to- | 1939 1938 1939

getllller with ex;}lnﬁmtgry notes k?mfi refgrencﬁs

to the sources of the data may be found in the Septem- N e - . .

M. eptem ovem ecem- | Janu Febru :

1988 Supplement to the Survey ay | May | Junme | July [August |™50-""| October | = 0% ber ary ary | March | April

CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con.
Vegetable Oils and Products—Continued
Coconut or copra oil:

Consumption, factory:

Crude (quarterly) ..eoceeeen-- thous. of Ib__ 150,793 | oo oot 154,327 |ccmccmo oo 150,922 | __ . | 154,408 |_____...
Refined (quarterly) d 72,043 | | 7,865 [-mmeen | 78,673 | . (oo - 64,957 |27
In oleomargarine. . c.coomeeeeoeo 7,433 6,331 7,282 8, 711 8,420 7,023 7, 204 7,244 5205 | 4,729 3,428

Imports§.._. 32,139 | 31,186 | 22,052 | 32,579 | 26,824 | 39,702 | 34,725 | 23,101 | 20,122 | 41,370 | 22, 889

Production (quarterly): ’
Crude . 1 O DU I 70,477 |oeemecae s 68,033 {~omanactoaeaaa s 73,685 || 75,457 {ooeae
Refined -- -- s L B e S ((\ ) PR - 82,506 |~=-meeoslococeeas 82,743 || Il 75,064 |- 077

Stocksrj end of quarter: d 19414

TUA® . e L B | LI M, 145 oeeo oo facmaes 184,342 [-comcmenifoammeoos 202,301 | . 202,822 foeueo. -
Refined.._ .o oeiiane s T B 13,403 |-emeaen i ceeees 30(0) T i I 13,332 oo e 13,735 1o .o
Cottonseed:

Consumption (crush)._.thous. of short tons__ 199 206 155 127 223 576 665 630 534 451 367 399 256

Receipts at mills &8 83 78 70 262 1,274 1,155 631 327 152 95 136 73

Btocks at mills. end of mo.. 194 472 394 337 371 1,060 | 1,559 | 1,560 | 1,353 | 1,054 782 518 336

Cottonseed cake and meal:

EXPOrtS. - oo 81 815 7,520 4,422 1,727 3,745 | 2,200 1,235 4,468 407 189 389 506

Production......_.._.. 93,845 1 97,927 | 74,185 | 56,030 | 99,884 | 256,390 [ 204,408 | 284,458 { 237,933 | 205,494 | 169, 766 | 188,051 | 115,729

Stocks at mills, end of mo 173,019 | 280,848 | 259,002 | 214,611 | 216,879 | 259, 659 | 295,380 | 313, 538 | 313,348 | 289,286 | 245,221 | 196, 544 | 177,134

Cottonseed oil, crude:
Production. .. . ............_.. thous. of Ib_.| 68,8221 70,252 | 62,345| 41,843 [ 67,003 [ 178,632 | 203,746 | 195,809 | 163,035 | 145,077 | 116,438 | 129,205 | 84,753
Stocks, end of month. do....| 137,785 87, 882 46, 481 33, 834 46,382 | 111,708 | 151,570 | 168,457 | 175,377 | 178,203 | 180,666 { 177,466 | 164,945
Cottonseed oil, refined:

Consumption, factory (quarterly)...... (s [ JR SONMNNE I 351,069 | _eene|-emnaoae 350,990 |-=ocemcecfommea- 301,398 | ... 285,230 looeeo ..
In oleomargarine. ........_.._-c..._. L B 9,958 | 9,502 8181 9,086 | 10,246 | 10,381 | 10,807 { 10,577 | 9,884 | 9,412 | 9,678 | 7,384

Price, summer, yellow, prime (N. Y.)

dol. perlb__ . 066 . 081 . 080 . 086 . 081 .078 .076 .074 074 .071 . 067 . 069 . 066

Production .. .. cooooieceaeoee thous. of Ib..| 82,011 | 107,008 | 79,740 | 53,829 | 53,996 | 92,352 | 161,768 ) 162,361 | 143,823 | 138,022 | 110,492 | 131,956 | 98,803

lrlstocks, end of month_ ... ..o do....| 639,328 § 509,176 | 566,450 | 487,928 | 409,781 | 397,382 | 446,739 | 503,890 | 563,794 | 609,950 | 633,329 | 642,463 | 658, 332
axseed:

J570) 70 £ 71 S thous. of bu_.{ 1,155 876 763 927 1,288 1,346 1,381 1,565 1,474 2,111 2,248 2 031 1,416

Minneapolis: . i
ReCOIDtS - cmveccceccemann do._.. 61 183 225 70 1,961 1,286 450 205 136 107 38 62 35
Shipments. do.._. 38 46 11 27 221 76 87 152 80 47 30 64 38

Dsltoc;](s ....................... do.... 280 530 536 468 795 1,499 1,416 732 637 524 452 319 283
uluath:

Receipts 0] 1 74 14 357 833 241 152 1 0} 1 1 1
Shipments. 0 11 73 0 128 416 324 620 8 2 0 82 29
L 2 10 10 24 253 670 586 152 112 110 111 29 2
Of] mills (quarterly):
Consumption ... nmmmcmemaamaee do.... 5,043 7,206
Stocks, end of quarter...... - 3,019 , 389
Price, wholesale, No. 1 (Mpls.)..dol. per bu.. 1.79 1.90
Production (cropest.). __.____. thous. of b f--icoco e il ———- 18,171
Linseed cake and meal:
ExXports§. oo cmmmeaacan thous. of Ib.. 41, 577 51,820
Shipments from Minneapolls .........- do.... 11, 679 9,760
Liéseed oil: fon. fact ( terly)
onsumption, factory (quarterly
piot, thous. of .| wcee o foeaess 81,802 oo foeee 80,736 |- eeeen|oooeeen 72,419

Price, wholesale (N. Y.)__ . oo dol. per Ib. . 089 . 092 . 087 . 086 . 084 . 084 . 087 .083 . 086

Prodnetion (quarter!y)..........thous. of Ib..j-roouooefoceanans LA:1% 1 SR I 08,407 [-o-omaaofaae 139, 106

Shipments from Minneapolis._.. ... 6, 480 7,193 , 261 6, 589 5,436 8, 263 6, 867 4,771 3,209 3, 960 3,900 7, 200 9,780

Stocks at factory, end of quarter___..._ Y R R — 145,809 |oceeeannofemmaaaaas 113,012 |~=cemmmefeciaeee 141,785 |oceeoe b . 161,251 §. ... ..

Oleomargarine:
Consumption (tax-pald withdrawals)
thous. of Ib__j---co__-. 28,774 | 27,800 | 256711 28,371 32,000 | 31,824 | 20,812 | 29,991 | 30,350 | 27,774 | 20,032 | 23,622

Price, wholesale, standard, uncolored (Chi- R
CAZO oo memenn dol. per b__ 135 .138 .134 . 145 . 158 L1585 . 153 . 150 . 143 . 140 . 140 . 140 140

Production._____.___..__.__.__... thous. of Ib__|--------. 28,516 | 28,146 | 25512 | 28,718 | 32,387 { 31,092 | 30,221 | 30,373 | 30,319 | 27,701 | 29,417 | 23,325

Vegetable shortenings:
Price, wholesale, tierces {Chicago)
dol. per1b_. . 093 . 102 .103 . 108 . 108 . 103 .100 . 098 . 096 . 093 . 091 . 095 .093
PAINT SALES
Plastiic paints, cold water palnts, and calel-
mines:

Plastic paints. ..o oo_cccaoi-- thous. of dol_. 45 45 43 43 44 42 47 34 30 32 33 44 46

Cold water paints:

TN Ary fOrM o oo eemacaccccoccem e do.... 230 184 166 148 159 162 156" 115 113 126 144 187 °10

In paste form. _do-... 338 236 203 225 244 219 253 190 169 211 219 316 317

Calcimines. ... vcemccccocaaes —e.do.... 305 286 243 213 242 282 245 226 222 235 251 280 262
Paints, varnish, lacquer, and fllers

Total oo __.do___.| 40,138} 35204 | 32,390 | 26,730 | 28,821 | 29,760 | 28,773 { 25280 ( 20,515 24,229 | 24,415 31,555 | 32,666

Classified, total 28, 546 24,115 22, 386 18,512 19, 747 20,114 20, 486 18, 367 15,036 17,828 17,395 23,003 23, 830
Industrial.eono--_ 9, 611 7,623 7,418 6, 603 7,249 7,879 8, 481 8,397 7,417 8, 180 7,982 9, 626 9, 469
Trade. oo eemmm e eemean 18,935 ]| 16,492 | 14,968 | 11,009 | 12,499 | 12,235 | 12,006 9,970 7,619 9,648 9,413 | 13,377 | 14,360
Unclassified 11,592 11,179 10, 003 8,218 9,074 9, 655 8, 287 6,914 5,478 6, 401 7,021 8, 551 8, 836
CELLULOSE PLASTIC PRODUCTS "
[ 9
Nitro-cellulose, sheets, rods, and tubes:
Production__..__._. thous. of ib_. 1,036 868 612 6834 977 974 1,051 1,018 789 923 1,019 1,315 1,116
Shipmentsd®. oo oeoooooo 940 765 722 731 1,017 1,030 1,124 1,008 937 956 977 1,171 950
Cellulose-acetate, sheets, rods,
Production - - oo eeecaaannn- 491 258 288 858 646 592 945 1,332 1,112 896 989 1,078 508
Shipmentsa® 509 253 323 602 530 816 1,048 1, 251 1,032 856 1,014 1,029 522
ROOFING
Asphalt prepared roofing, shipments:

Total thous. of squares..{--..._.... 2,192 2,436 2,404 3,212 4,012 4,005 2, 583 2,076 1,439 1, 140 2,910 3,289
QGrit roll 604 682 699 900 1,130 1,062 630 515 359 7 692 785
Shingles (all types). . 859 862 811 1,075 1,265 1,401 836 527 358 301 891 1,150
8mooth roll . ooeo e acciciaaes 730 892 804 1,237 1,617 1, 632 1,117 1,035 721 645 1,327 1,355

1 Less than 500 bushels

o'Includes consumption in reporting compan%

§Revised series. Data for 1937 revised; see ta
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s Dec. 1 estimate,

plants; dats for this item beginning 1935 are shown separately in table 15, p. 18, of the March 1939 issue,
les 19 and 20, pp. 14 and 15 of the April 1939 issue.



July 1639

SURVEY OF CURRENT BUSINESS

41

Monthly statistics through December 1937, to- 1939 1938 1939

get}}\‘er with ex}}lal?atgry notes l;m;l refgrenc;s { | - ‘

to the sources of the data may be found in the . ) Septem- Novem- | Decem-{ Janu- | Febru- _ :

1938 Supplement to the Survey Alay May l June July | August ‘ber ; October ber ber ary ary \ March | April

ELECTRIC POWER AND GAS
ELECTRIC POWER 1
Production, total§ .. ......._....mil. of kw.-hr__| 10,399 9, 159 9,271 9, 596 10, 246 9, 898 10,270 10, 303 10, 882 10, 641 9, 654 10, 567 | 9,935

By source:

%‘uel ............................... 6,171 5,261 5, 530 5,888 6, 402 6,377 6, 868 6, 760 8,976 6,899 5, 828 8,116 5, 562
Water power 4,167 3, 898 3,741 3,708 3,845 3,520 3,402 3,543 3, 906 3,742 3,826 4,450 4,393

By type of producer: f

Privately and municipally owned public |
utilities mil. of kw.-hr..| 9,543 8,571 8,710 9,019 9, 650 9,314 9, 669 9,690 | 10,332 9, 853 8,9 9,751 | 9,173
Other producers. ..c.ococooeooao__o.. 0_ .1 796 511 487 504 531 524 541 554 550 788 755 816 r 781

Bales to ultimate consumers, totalf (Edison |

Electric Institute) _-mil.of kw.-hr__i.___.____ 7,231 7,437 7,562 8,093 8,190 8,335 8,475 8,779 8, 806 8,324 8,308 | ...

Residential or domestic. . R o 1,465 1,481 1,502 1, 527 1,611 1,638 1,723 1,843 1,987 1,815 1,719 -

Commercial and industrial_._ . . 4,972 5,185 5,206 5,773 5, 786 5, 835 5, 849 5,940 5, 850 5,615 5,751 -

Public street and highway ltg. 136 125 130 144 156 178 197 206 192 166 159 | -

Other peblic authorities.....__ 189 193 189 199 194 196 194 205 203 194 202 -

Sales to railroads and railways 428 414 410 413 407 449 479 547 531 493 524 | -

Interdepartmental. ... . .o dooflLo . 41 39 36 36 37 38 34 38 42 42 41 o

Revenues from sales to ultimate con
(Edison Eleetric Institute)_.._. thous. of dol__ . __.__._. 170,983 | 174,271 | 176,009 | 182,380 | 185,948 | 188,019 | 192,178 | 198,991 | 201,330 | 190,219 | 186,714 | ... ___
GAS§ i
Manufactured gas:

Customers, total... 9,889 9, 840 9,849 9, 862 9, 947 9, 036 9, 926 9,947 9, 836 9,914 9,907 9,894
Dontestic. ... 9,222 9,184 9,201 9,212 9, 284 9, 264 9, 241 9, 254 9, 201 9,225 9,218 9,197
House heating .. - 193 185 176 180 196 212 220 227 212 219 210 218
Industrial and commercial_. .. 463 460 461 460 458 450 456 458 485 461 467 467

Sales to consumers. 29, 054 27, 660 25,136 23,842 26,325 29, 180 30, 459 34, 600 34,761 33, 662 33,600 | 32,626
Domestic..._.. 16, 489 17,127 15, 949 14, 642 16, 466 17, 655 16, 041 16,196 17,211 16, 687 16, 647 16, 242
House heating.____ -- 3,344 1,699 856 682 898 2,147 4, 847 8, 306 8,101 8,004 | 7,122 6,074
Industrial and commercial. . __ 9,049 g, 684 8,155 8, 386 8, 803 9,179 9, 365 9, 853 9, 250 8,785+ 9,641 10, 144

Revenue from sales to consumers H

thous.ofdol. ' ... . _. 30,134 | 29,577 | 27,484 | 25,894 | 28,383 | 30,573 | 30,881 | 33,310 | 33,734 | 32811 ] 32,450 | 31,586

Domestic_._..._ 22,255 22, 551 21, 350 19, 884 21, 804 22, 869 21,807 21,923 22,125 21,038 | 21,054 21,252
House heuting._. 1,432 1,280 698 589 819 1, 656 2,780 4,763 5,196 i 5,429 1 4,902 3, 840

N Ind}ustria! and ¢ 6. 817 5,642 5, 336 5,312 5,652 5 9i9 6, 151 6,478 6,292 G, 227 t 6,368 6, 368

atural gas: I

Customers, total__ ... _ ... thousands_..' . ... .. _. 6, 999 6, 960 6,944 6,973 7,021 7,082 7,104 7, 220 7.156 7,163 1 7,194 7,178
Domestic.coeeoo oo _ -.do. 6, 484 6, 468 6, 459 6, 486 6, 531 6, 571 6, 637 6, 655 6, 603 6,615 6, 636 6, 626
Industrial and commercial 512 490 483 485 488 509 554 563 550 546 555 549

Bales to consumers. _ . 90, 328 81, 237 78,312 79, 487 84,378 92,958 | 107,536 | 126,093 | 129,398 | 134, 515 | 127,377 | 113,379
Domestic do._ 25,427 19, 426 16, 095 14,373 15,513 19, 485 29,135 42,881 49,177 51,291 46, 791 36,510
Ind’l., cown’],, and elec. generation_._._ do.._.|. ... 03, 388 60, 664 61,019 63, 756 67, 466 72,102 77, 633 81, 704 78, 736 81,770 79,303 75, 465

Revenues from sales to consumers

thous.ofdol .- __.___. 31, 968 27,141 25,089 24,082 25, 216 29, 024 36, 226 45, 619 50, 279 51,197 47,979 41,034
Domestic ___....._. 18, 600 15,150 12,903 11, 885 12,279 14, 853 20, 280 27,751 32,141 32,619 30,218 24, 845
Ind'l., com’t., and elec. 13, 128 11, 818 11, 988 11, 9%0 12, 737 13,974 15, 801 17,630 17, 899 18,331 ; 17,520 15, 958
FOODSTUFFS AND TOBACCO
|
BEVERAGES ‘l
Fermented maslt liquors: !

Production..__.___. 5,650 5,169 5,51 5,135 5,337 4,313 3, 595 3,731 3,537 3,642 3,482 4, 489 4, 636

8tocks, end of month 9, 6R6 9, 590 9, 661 9,189 8, 540 8,242 7,570 7,367 7,081 7,467 7,774 8, 265 8 746

Tax-paid withdrawals 5,079 4, 261 5, 204 5, 387 5, 748 4,428 4,134 3,774 3, 669 3,103 | 3,031 3,816 3,985

Distilled spirits: ¢ i

Production, total .___________ thous. of tax gal__j 10,743 9, 658 6, 857 5, 692 6, 095 9, 294 18, 923 22,147 16, 956 11,829 1 30,702 13,019 10,876
Whisky do.... 7,971 7,653 4,721 3,915 4,217 4,997 8,119 10, 562 10, 780 9,193 | 8735 9, 984 8, 443

Stocks, total, end of month._. ~do....| 521,773 | 498,067 | 497, 528 | 496,903 | 496,012 | 495,163 | 495,003 | 501,207 | 505,670 | 510,194 | 513,454 | 516,755 | 519,158
Whisky_ ... _.do__._| 479,271 § 472,162 | 471,160 | 470,401 | 469,451 | 468,480 | 466,376 | 466,176 | 466,809 | 470,261 | 472,783 | 472,143 | 477,135

Tax-paid withdrawals_ _do_... 6,878 6, 443 6, 592 5,732 5,672 7.491 10, 203 11,745 9,724 6, 246 6,001 8, 569 7,601

hisky. . .. cee-doo. .o 4,878 5,111 5,175 4,313 4,226 5,837 8,173 9,571 7,693 5,008 5,003 6,794 5,727
Rectified spirits, and wines, production
thous. of proofgal . ... _____. 3,122 3,311 2,983 2,772 3,504 4, 480 5,362 4,774 2,073 ; 2,083 3,817 3,670
5 DAIRY PRODUCTS 1 “

atter: i

Consumption, apparent f ... thous. of 1b__j 179,419 §r 164,403 | 139, 741 | 132,413 | 138,602 | 140,216 | 152,408 | 150,912 | 153,152 | 145,€03 | 139, 535 | 153,186 | 153, 009

Price, wholesale 62-score (N. Y.)

dol. per Ih__ .24 .26 .26 .26 .26 .26 .26 .27 .28 .26 .26 .24 .23

Production, creamery (factory)t.thous. of ]b.,! 193,701 § 199,706 | 205,509 | 184,778 | 167,215 | 149,914 | 136,132 | 116,042 | 121,790 | 128,303 | 121,065 | 139,331 | 145,123

Receipts, 5 marketst .__._____.__..___. o__..| 77,966 78, 492 90, 433 77,740 | 89, 250 78,843 64, 457 60, 495 53, 269 55, 705 53, 455 60, 001 59, 385

Stocks, cold storage, creamery, end of month |

ch thous. of Ib__! 85, 1¢8 55,2066 | 120,351 | 172,622 | 201,252 | 210,703 | 194,285 | 159,254 | 128,872 | 111,354 62, 780 78,909 | r 70,909
eese: H

Consumption, apparent t -.-.do__.. ‘ 77,687 | 75,156 72,251 64,174 57,838 | 68,200 69, 203 52, 088 50,428 56,702 1 57,101 62, 356 G4, 701

Imports - J 4,353 4,233 1,309 3,881 4,042 4,445 7,018 5,925 4,083 4,001 ¢ 4,425 4,881 3,927

Price, wholesale, No. 1 Amer. (N.Y.) | | | [

dol. perlb. [’ L 15 15 .16 14 .13 .15 .14 .15 14 .14 14 .14

Production, total (factory)t.....thous. of Ib_.;i 77,300 | r 85,900 01, 700 80, 000 69, 800 54, 400 53, 877 41, 407 38,728 39,168 © 37,992 47,775 ;54,600
American whole milk f __. .do.._.| 60,640 | 7 69, 281 71,247 63, 065 65, 830 42,791 41, 267 30, 251 27,899 | 28,171+ 27,175 34, 281 41, 143

Receipts, 5 markets. .. _......... . 14,462 12, 465 16, 461 16, 880 14,718 16, 345 15,764 10, 537 10,998 10,753 . 11,492 11, 960

8tocks, cold storage, end of mont 79, 180 91,16C | 114,788 | 134,351 | 150, 248 | 140,755 | 132,326 | 127,440 | 120,174 | 106,411 | 91,485 81, 653
American whole milk_ . ______________ | 64,719 79,345 1 99,676 | 114,607 | 127,862 | 121,423 [ 115,351 | 109,738 | 102,563 | 90.401 | 77,270 68,812 |

r Revised.

§ Sce note marked with a “47” on p. 41 of the June 1939 issue.
1 Beginning January 1038, reclassification of certain items has affected the comparability of several of the series to a slight degree. Through 1938 “other sales” include

“interdepartmental” and “other sales’ as reported by the compilers.

Beginning January 1939 the item “other sales” has heen divided betwcen ‘“‘residential or domestic’’

and “commercial and industrial”’; and a small volume of sales formerly classified under “public street and highway lighting” was transferred to ‘‘other public authorities.”
For 1937 revisions in consumption and Froductlon of butter, consumption of cheese, production of American cheese, and production of condensed and evaporated milk, see

p- 41 of the December 1938 issue. Tota
Deeember 1938 issue will appear in a subsequent issue.

1For comparable monthly figures beginning 1919. see table 14, p. 17, of the March 1939 issue.
{Data for 1938 have been revised to adjust the figures to a uniform classification determined upon by the Bureau of the Census and the Federal Power Commission.
Data shown here for total production and for production “by source’ in 1938-39 are in accordance with the new classifications but production “by type of producer’”, also
affected by the change in ¢lassifications, is not yet available on a monthly basis. For all of these series, monthly data beginning 1920 will appear in an carly issue of the Survey.
The new classifications differ from those given in the Census of Electric Light and Power Industry, 1937, in a few minor respects; the principal difference is that the data shown
here include fotal output of generating plants operated by street and interurban railways and electrified steam railroads, whereas the Census figures include only that part

of such power which is produced for sale.
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As a result, the Federal Power Commission total production for 1937 is slightly larger than that reported in the Census.

production of cheese has been revised beginning 1920 to exclude cottage, pot, and baker’s cheese; revisions not shown on p. 41 of the
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Monthly statistics through December 1937, to- | 1939 1938 1939
gat]h;er with exptla.]:mtgry notes lt:mil retgrenc;s
to the sources of the data may be found in the Septem- - . - 0 . ; .
1938 Supplement to the Survey May | May | June | July ’ August °€er October N(g;erm D%e:rm J:?; r‘;?;“ j Mareh | April

1 |
FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODUCTS—Continued | ,
Condensed and evaporated milk:
Exports: '
Condensed (sweetened)......_ thous. of 1b.. 148 1,366 572 220 80 279 356 259 355 104 Qg 306 142
Evaporated (unsweetened)...._...._. do....| 2,508 1,414 1,983 1, 862 1,022 2,380 2,335 2,034 2,198 1, 522 2,007 . 178D 1,710
Prices, wholesale (N. Y): i .
Condensed (sweetened) ... dol. per case. . 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 ¢ 500! 5.00
Evaporated (unsweetened)._..__.____ do.._. 2.90 3.00 3.00 3.00 2.90 2.90 2.90 2.90 2.90 2. 90 2.90 : 2.90 ¢ 2.90
Production:t ; i
Condensed (sweetened): |
Butk goods thous. of b1 22,007 | 30,147 23, 662 17,1290 14,752 | 14,178 14, 684 11,296 11, 922 12,847 11,305 © 15,468 15,420
Case g00dS. - .o cacaaeeae do....[ 2,899 4,753 3,197 3,280 3,238 3,210 3,050 3,529 3,210 3,421 3,036 3,075 1 3,283
Evaporated (unsweetened).......__..do._.. 262,957 | 279,741 | 276,652 | 224,681 | 188,507 | 146,679 | 122,885 | 100,723 | 119,614 | 120,452 | 137,882 * Is1.074 ' 202, 090
Btocks, manufacturers’ end of month: :
Condensed (sweetened): : ;
Bulk g00dS. cvecacaemeaan thous. of !b_ 7,910 p 15,907 | 19,538 | 21,850 | 20,119 | 17,777 | 15,248 | 11,701 9,235 8, 536 7,202 SN0 0 76.135
Case goods. .. do... 6, 437 9,052 9,434 | 10,249 9,932 9,278 8, 521 7,854 7,139 6, 101 4,085 4,059 4, 608
Evaporated (unsweetened), ease goods i
4 mil thous. of Ib.. | 209,044 | 261,703 | 350,700 | 392,641 | 419,142 | 398,287 | 344,316 | 284,375 | 205,073 | 150,311 | 120,397 ~ 108,832 134,025
Fluid milk:
Consumption in oleomargarine... ... SR PO 5, 500 5,292 4,787 5,483 6, 216 6, 247 5,838 5,830 5,856 5,422 0 a4m 4, 561
Production (Minneapolis and St. Paul)
thous. of 1b. \_________ 45,610 | 40,746 | 34,641 | 29,659 ; 25,320 | 26,377 | 26,700 { 32,002 | 36,421 | 34,820
Receipts:
Boston (incl. cream)._._...__. thous. of qt_ | ... ... 16,080 | 15,088 | 18,579 17,727 | 12,291 14,936 | 15,327 14,342 | 13,088 12, 681 13,006 . ______
Greater Ngw York (milk only)._.____ do._..| 132,670 | 119,365 | 121,643 | 120,412 | 127,352 | 115,943 | 120,748 | 118,582 | 118,277 | 123 868 | 112,501 i 125,570 : 121, (82

Powdered milk:

EAPOrtSg e ccccamcccccnccaacaa- thous. of tb__[ 1,069 820 1,058 1,396 1,036 786 751 673 549 473 a0 a0 696

Productiont oo do....| 38,721 ] 43,808 | 41,955 | 35,662 | 27,350 | 26,871 | 25,005 | 20,419 | 21,532 | 25008 | 22,800  2%,233  r31,190

Stocks, mfrs., end of mo.d. .. ... do....| 31,953 §755014 | 58,769 | 59,764 | 55,459 | 52,602 | 41,204 | 37,194 | 33,289 | 32,860 | 32,318 - 30072 732,102
FRUITS AND VEGETABLES

Apples: |
Production (crop estimate)..__. thous. of bu. |- ... b /131,882 | ____ ... | I [T
Shipments, carlot....._...... no. of carloads_.| 2.0411 2,083 878 044 | 1,177 | 5817 | 13,194 | 7,365 | 6,738 | 5505 | 4,776 3025
Stocks, cold storage, end of month :

thous. of bbl__ 555 {1357 I Y FORROAY SP 2,893 1 10,090 | 10,272 8,736 6,903 5,079 r1, 569

Citrus fruits, carlot shipments._no. of carloads_. 17,580 | 18,615 | 14,306 | 11,453 | 10,198 9,772 12,800 | 14,399 18,800 | 18,726 | 18,400 20, 395

Onions, carlot shipments..............._. do.... 3 376 3,901 1,632 1,197 1,447 3,244 2,996 2,355 2,100 2,433 2,139 3,071

Potatoes, white:

Price, wholesale (N. Y.).____. dol. per 1001b_. 1. 680 1.515 1.619 1. 144 .770 .931 1. 100 1. 095 1.456 1. 595 1.3519 1. 800

Production (crop estimate)._... thous.ofbu i ...} Ll b 1369,297 | ____ b ... .

8bipments, carlot . ...._...... no. of carloads..| 22,759 1 23,045 | 23,478 | 14,600 9,244 | 14,493 | 15,056 | 12,564 | 12,356 | 17,406 | 17,196 18, £63
GRAINS AND GRAIN PRODUCTS

Exports, principal grains, including flour and
mI a]§ ___________________________ thous. of bu__| 16,372 | 43,357 { 24,752 | 30,022 | 28,323 | 15,740 | 12,545 | 15111 | 11,495 20,385 | 15 321 11,368

Barley
l‘xportq including malt._.........._. 614 1,973 1,619 861 2,744 1,954 1,749 736 649 368 724 ! 124
Prices, wholesale, No. 2 (Mpls.): B ;

[15 22114 11 Y i .57 .48 .53 .50 .50 .62 .54 .56 At
Malting . .56 .54 .56 .57 .60 .55 57
Production (crop estlmate) _....thous.of bu__| ...V . _____ ... [N R ros2, 139 o p o e T
Receipts, principal markets......__.... o....| 4471 4,617 2,978 2,000 | 16,817 | 12,335 | 10,522 5,764 5,846 6, 670 3,846 4,579

Stocks, cominercial, domestic, end of mo. : :
thous. of bu. 5,745 5,010 8,771 7,885 15, 096 17,025 18,924 16,187 15,015 13,752 12,253 LN 0 KR4

Corn:

Exports, including meal .. _..._.__...... do....t 1,207 § 25446 | 13,376 | 15,664 | 12,674 7,898 4,119 6,032 3,729 7,050 2,721 2,768 - 1,663
QrinAINgS. < cvoee e e do.... 5,723 8, 669 5,784 5,289 6,079 6, 564 6, 915 6, 547 6,724 6,740 4,628 FARTINY 5, 000
Prices, wholesale: X i
No. 3, yellow (Kansas City).._dol. per bu. . (9) .53 .53 .65 (%) ) .44 .46 .48 (G
No. 3 white (Chicago) . oeoeooeaaes do_.. .55 58 R .59 .55 .53 .45 .47 .54 .54
Production (crop estimate) _ .mil.ofbu. i________. FRUS PRSI I (VRPN NSO PR D, £2,542 | ______
Receipts, principal markets. ““thous. of bu..| 23,333 § 31,867 | 28,104 | 26,573 | 17,410 | 17,240 | 45,157 | 32,608 | 26,262 | 14,873
Shipments, principal markets_ do.... 20,170 38, 706 27, 987 27,617 18, 061 9,042 18, 094 16, 356 10, 969 8,827
Stocks, commercial, domestic, end of mo.
hous. of bu__| 34, 568 24,749 23,674 15, 004 10, 489 9, 809 23,081 406, 645 52,644 50, 889 49, 181 13, 731 20, 262

Qats:

Exports, including oatmeal 61 2,100 462 616 1,349 2568 650 1,405 147 353 | 130 114 112
Prico, wholesale, No. 3, white (Chicago) | :

dol, per bu.. .34 20 .28 .26 .24 .27 .25 . 26 .29 .31 .30 .31 .32
Production (crop estimate)__....__ il of DU feeoe oo oo 71,054
Receipts, principal markets. ... _thous. of bu._| 6,303 5, 267 3,609 9,703 | 24,660 | 10,128 7,707 4,199 5,658
Stocks, cﬂmmerclal domestic, end of mo. .

Ri thous. of bu.. 6, 784 8,983 6, 825 6, 837 20, 597 22,026 f 22, 609 17,676 16,919 15, 545 14,058 ¢ 12,622 0 10,312
co: | i
Txports§. . ...l pockets (100 lb J..} 283,341 | 278,979 | 325,820 | 322,270 | 309,896 ! 215,914 ! 351,826 | 223,534 | 208,935 | 306,801 | 302,302 © 302,102 . 274,593
Tmportsy . e _I 84,857 64, 407 51, 259 40,452 50, 561 46, 483 39,355 34,816 39,991 46, 344 41, 208 67,608 © 90,116
Price, wholesala, head, clean (New Orlean «)

ol. per1b__ . 033 .033 .034 . 034 . 034 . 034 . 033 .033 .033 .033 033 33 033
Production (crop estimate)._.__ thous. of bU__ |- emwe b e e e £52,303 | e cieaan
Southern States (La., Tex., Ark,,and Tenn.): |
Receipts, rough, at mills | !
thous. of bbl. (1621b.).. 674 770 531 270 485 1,625 | 3,191 1,458 011 892 884 h=t 118
Shipments from mills, milled rice
Lhous. of pockets (100 1b.). 1,017 902 970 696 611 839 1,437 1,158 tr 1,248 1,063 20 760
8tocks, domestic, rough snd cleaned (io :
terms of cleaned rice) end of month
Californi hous. of pockets (100 1b.). 2, 505 1,841 1,434 1,027 864 1,685 3, 568 3,983 3,079, 3,695 3,384 3,244 2, 803
alifornia
Receipts, domestle rough_ -,bags (1001b.y_.| 203.447 { 87,850 | 186,353 | 165,480 | 269,219 | 260,721 | 477,536 | 444,207 | 212,534 | 262,200 | 169, 184 | 229,760 ; 160, 345
Shipments from mills, miiled rice..... do._..| 144,414 | 65,547 | 94,502 | 119,712 | 135,853 | 118,208 | 161,184 | 182,438 | 136,365 | 129,003 | 118,478 : 143,617 | 136, 287
Btocks, rough and cleaned.._.(in terms of I !
cleaned rice), end of mo...hags (100 Ib.)__.| 264, 633 | 241,164 | 231,374 | 190,600 | 177,142 | 179, 446 | 301,531 | 882,460 | 366,012 | 393,811 | 375, 056; 350,435 | 301,497
i |
Exports including flour._.__._. thous. of bu..| (%) 502 286 116 58 283 307 21 (a) 0 (O] (s | (@
Price, wholesale, No. 2 (Mpls.)._dol. per bu__ al .88 .56 .48 .41 .41 .41 . 40 .43 .46 .46 .43 , .43
Production (crop estimate)._... thous. of bu__| *34, 628 ................................................................ 185,089 |- cm oo e
Receipts, principal markets_ ..._._.._.. do._..| 1,045 868 419 1, 147 8,785 3,452 2,199 949 ,248 942 511 1,241 ¢ 795
Btocks, commercial, domestie, end of mo. ; |
tbous.ofbu_.| 6,813| 1,763 1,000] 11,1951 6,825] 7,761 | &340 8,102| 8,369 | 8126] 7,724 7,630 7,158

‘Reviged. ¢ No quotation
z;{ee not&a marked witha “{” on p
A eviced series.
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

e Jupe 1 estimate,

1 Dec. 1 estimate.
@ Less than 500 bushels,

Data revised ror 1937 see tables 19 and 20, pp. 14 and 15 of the A pril 1939 issue.

{ For comparable monthly figures beginning 1918, see table 13, p. 17 of the March 1939 issue.
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Monthiy statistics through December 1937, to- | 1939 1938 1939
gother with expt_lalxlmtgry notes l:\n? ref((;ren::fs N b
to the sources of the data may be found in the Septem-| Octo- ovem- | Decem- | Janu- ebru- | nr. . ;
1998 Supplement to the Survey May | May | June | July | August|°°f¥ ber ber ber ary gry | March | April
FOODSTUFFS AND TOBACCO-—-Continued
GRAINS AND GRAIN PRODUCTS—
Continued
Wheat:
Exports:
Wheat, Including flour§..._...thous. of bu..| 14,489 | 13,335 9,010 { 12,764 | 11,498 5,358 5,720 6,917 6,970 | 12,613 | 11,946 | 11,087 9, 468
Wheat only§.. oo eoeeeacccaaan do....} 10,672 } 11,041 7,059 | 10,844 , 6 3,483 3,104 4,893 4,430 | 10,217 8,782 8, 487 5,874
Prices, wholesale
No. 1, dark, northern spring,
Minneapolis ................. dol. per bu.. .86 1.05 1.05 .88 .78
No. 2, red, winter (8¢. Louis).-. ..... do.... .83 L7 .75 .69 .66
No. 2, hard winter (X, O.).ccuaa oo do .76 .80 .77 .70 .66
Welghted av., 6 markets, all grades__do. . .82 .81 .68 .69
Production (crop est.), total il.
%mng wheat. ..
inter wheat. . O] 0523 Moo
Receipts, principal mark 14,274 | 16,984 | 101,195 | 61,080 | 38,477 f 3 3
Shipments, principal markets, 17,090 14,277 | 26,726 { 25,258 | 23,291 23,797 | 21,696 | 18,252 11 11'3 11,174
Stocks, end of month, world estimated
thous. of bu..|----v---- 190, 520 | 176, 600 | 260,620 | 330,930 | 420,110 | 437,340 | 430,820 | 484,150 | 467,360 | 412,390 | 379,820 | 359,730
Canada (Canadian wheat) . _...._.._. do._..| 112,987 | 28,921 | 25,085 | 18,726 ( 65,457 | 150,665 | 173,542 | 162,375 | 161,161 | 154,325 | 144,817 | 139,071 | 134,085
United States (domestic wheat) -do , 1 31,316 | 28,333 | 96,380 | 133,725 | 139,273 | 141,914 | 136,204 | 128,748 | 118,936 | 100,119 | 82,68 | 74,851
Held by mills (end of quarter) . ......do... | oo oo femveeeoa- 84,501 | |em s 185,005 [-cccroeeccicrnnnn 163,007 | eofeeaes 120,197 ...
Wheat Qour: i ;
Consumption (computed by Russell) : ; :
thous. of bbl._|..coooo-o 7,909 8,779 8,630 9, 450 9,239 9,737 9,445 9,226 8,351 8110 ... ___. R
Exports} — O [ T 812 488 4156 409 399 399 557 431 540 510 673 553 1 763
Grindings of wheat_._.._.._.... thous. of bu..j--c-oe.-- 35,784 | 30,165 | 30,200 | 42,098 | 44,234 | 43,89 | 40,324 | 38,357 | 38,755 | 35,447 {r 41,008 | 37,008
Prices, wholesale:
Standard patents (Mpls.)._._ dol. per bbl_. 5.23 5.21 5.88 5.43 4.97 4.91 4.81 4.91 5.08 510 4.95 4.79 4,87
Winter, straight (Kansas City)...._. do_... 3.60 4.156 4.53 4.25 4.01 3.01 3.79 3.80 3.84 3.82 3.66 3.54 3.47
Production: ;
Flour, actual (Census)....... thous, of bbl. .| ..--~---. 7,739 8,474 8, 507 9,160 9, 699 9, 634 8,838 8,416 8,476 7,757 T 8,951 8, 244
Operations, percent of capacity ... . |-------—- 49.9 52.6 55.0 54. 63.0 60. 5 59.2 54.0 57.2 5.0 1 ri6.0 i
Fiour (computed by Russell) H
thous. of bbl _| ... 8,177 8, 856 9, 573 10, 094 10, 548 10, 484 9, 286 9, 266 8,711 8512 1 . . ...
Offal (Census). . cocoveruacnn- thous. of 1b._|-.ccanoat 846,817 | 707,364 | 702,336 | 743,993 | 770,077 | 765,608 | 704,995 | 672,015 | 681,624 | 625,888 ! 730,612 | 665, 468
Stockq, total end
eli) 4,866 5, 808 6,049 8, 560 6, 750 6,200 5,700
Held by mills (Census) 3, 608 - - 4,314 |- e 4,317 i
LIVESTOCK :
1
Cattle and calves: |
Receiptsi principal markets_thous. of antmals_.| 1,737 1,681 1, 606 1,630 1,946 2,017 2, 3006 1,900 1,465 1,635 1,294 1 1,542 1,467
Disposition: ;
Local slaughter_. . ._____.__ 1,008 1,021 995 952 1,103 1,061 1,122 989 843 975 807 952 869
Shipments, total_.__ - 647 6832 615 659 821 950 1,120 927 632 608 496 | 579 581
Stocker and feeder. . 240 218 215 242 335 469 594 473 309 259 213 253 233
Prices, wholesale (Chicago): i |
Qattle, corn fed_...-.. ..dol. per 100 1b... 10, 59 9. 60 9.88 11.01 10. 91 11.11 10. 88 10.75 11.60 11. 59 11.36 | 1144 o122
H Oalves. VeRlerS. ceo e e e do_._. 9.68 9.13 8.78 9.25 10.20 10. 84 10.70 10.29 9.63 10. 38 11.19 | 10.34 “ 9. 56
0gs: |
Re;ceipts,l principal markets_thous. ofanimals..| 2,410 1, 890 1,757 1, 670 1,797 1,881 2, 255 2, 607 2,570 2, 699 1,971 | 2,205 “ 1, 996
Disposition: : |
Local siaughter 1,822 1,333 1,249 1,122| 1,323| 1,397 | 1,660 | 1,903 | 1,848 | 1,928 1,398 1,654, 1,500
Shipments, total___ "575 548 500 444 465 479 587 601 726 754 566 [ 547 | 485
Stocker and feeder. (... ... ___ do_._. 48 31 38 32 35 26 28 33 43 11 38 45 44
Price, wholesale, heavy (Chicago) ; |
dol. per 1001b.. 6.68 8.17 8.69 8.94 8.45 8.96 8.08 7.65 7.17 7.18 7.66 7.30 6.91
Sheep and lambs: :
Receipﬁsi principal markets_thous. of animals..| 1,951 2,409 1,929 1,964 2, 664 2, 986 2,805 1,945 1,552 1,746 1,546 L7066 | 1.003
Disposition: !
T.ocal slaughter. ... ovecaamaaooan.. do....] 1,070 1,274 1,080 979 1,146 1,174 1,124 996 890 1,063 933 | 1,046 400
Shipments, total..._ -do.__. 884 1,129 862 992 1,495 1,786 1,673 968 673 677 535 201 1,082
Stocker and feeder. . 235 187 171 177 438 621 856 415 155 113 82 | 110 | 251
Prices, wholesale (Chicago): ; :
Ewes dol. per 100 Ib... 4. 60 3.62 3.16 3.19 3.27 3.28 3.35 3.73 3.78 3.97 4.38 1.78 | 5,66
Lambs ool do.... 9.38 7.76 8.84 8.56 7.93 7.50 7.68 8.38 8.59 8.063 8. 54 8.06 i 9. 36
MEATS
Total meats: ‘
Consumption, apparent_____...___ mil. of Ib_. 1,106 906 999 a5 1,017 1,070 1,097 1,092 1,040 1,057 899 . 1,004 r 43
Production (inspected slaughter) __... . do....| 1,127 958 082 937 972 1,005 1,073 1,177 1,227 1,202 927 | 1,007 955
8tocks, cold storage, end of month_.._.. do..._ 760 671 642 601 548 459 413 484 671 791 784 1 T8 r 788
Miscollaneons meats. ..o o ... .. do.... 65 62 62 61 60 53 50 54 72 76 68 | 63 | 63
Beef and veal: i
Qonsumption, apparent....._.._ thous. of Ib..| 479,344 | 452,674 | 456,814 | 449,240 | 468,355 | 498,910 | 479, 588 | 461,485 | 415,788 | 434, 239 | 377,363 | 450,183 v 402. 876
Exports§. oe.do____| 1,036 944 | 1,020 1,194 | 1,082 | 1,261 1,248\ 1,192 | 1,795 | 1,105 841 | 1,047 | 710
Price, wholesale, beef, fresh, native steers i
[(0) 11 1¢1::0) N dol. per Ib_. - 166 . 1560 . 168 .174 .170 .170 .174 .172 170 172 By L1730, U168
Production (inspected slaughter) :
thous. of 1b...| 466,306 ] 437,167 | 449, 569 | 444,617 | 462,160 | 405,838 | 477,452 | 467,980 | 416,041 | 425,605 | 308,125 | 439, 576 | 300, 623
Stocks, cold storage, end of mo.._.._... do.___t 34,431 33, 601 33,730 | 35,925 34,467 36, 943 41,218 52,637 58, 187 53,126 46, 404 40,970 | r 36, 866
Lamb and mutton: ’
QConsumption, apparent__________.._._. d 55, 523 | 61,691 | 56,240 | 55,536 | 62,186 | 65,392 | 63,276 | 56,375 | 54,281 | 61,709 | 58,558 | 63,877 | v 51,198
Production (inspected slaughter)_.._.._ 5,308 § 61,732 | 56,321 55,302 | 62,112 | 65,880 | 03,588 | 56,997 | 54,684 | 61,123 | 58,452 | 63,451 I 50. 790
Stocks, cold storage, end of month 1, 807 2,125 2,148 1,972 1, 861 2,318 2, 606 3,171 3, 541 2,925 2,773 2,412 | 1,956
Pork (including lard): :
Consumption, apparent.............._. 570,977 § 481,847 | 486,067 | 460,647 | 486,157 | 506,164 | 554,006 | 574,142 | 570,273 | 561,329 | 463,239 : r 488, 486
Exports, total§ 36, 990 29,711 25, 635 22,187 17,329 25,493 28,332 27,075 27, 258 36, 966 32,727 ¢ 25, 501
Lard§.... 25,303 | 20,340 | 17,179 | 12,881 | 10,842 | 18,790 | 21,071 | 16,000 | 19,198 | 28,520 | 24,483 17, 531
Prices, wholesale:
Hams, smoked (Chicago)...... dol. per 1b.. . 207 214 . 212 222 226 .242 . 248 .200 . 200 .200 . 200 . 200 .203
Lard, in tierces:
Prime, contract (N, Y.)ooomovaneaas do.... . 069 . 087 .088 . 008 . 086 . 083 . 080 077 .074 .073 .073 . 070 . 067
Refined (Chic8go). . .o vveveomennn. do.... . 079 . 088 .07 . 108 . 098 . 097 . 092 . 090 . 086 . 084 . 081 . 081 077
Production (inspected slaughter) total
thous. of Ib..| 605,478 | 458, 701 | 476, 552 | 436,978 | 448,180 | 443,756 | 531,753 | 651,638 | 756,532 | 715,179 | 500,760 | 563,699 | 513,160
21 J DR do__..} 106,945 1 81,023 | 80,365 | 72,038 | 74,192 | 75,838 | 89,716 | 105,533 | 134,776 | 132,533 | 90,038 | 99,442 | 91,858
Stocks, cold storage, end of month_ do....i 659,086 | §74,007 | 543,770 | 502,638 | 451,307 | 867,177 | 310,312 | 873, 641 | 537,525 | 658,480 | 667,419 | 652,456 |* 656, 746
Fresh and cured.- . ..o ooooaooolao do__..| 519,851 ] 450, 516 | 417,704 | 378,981 | 334,777 | 277,231 | 251,645 | 299, 142 | 430,104 | 526,411 | 542,138 | 523,204 [r 527,213
ard —— do.._.1 139,235 123 581 | 126,066 | 123,677 116 620 | 89,046 | 67,667 | 74,490 i 107,421 | 132,078 | 125,281 | 129,252 ir 129, 533
r Revised. ¢ June 1 estimate. / Dec. 1 estimate,

§Revised series. Data revised for 1937; see table 19 p. 14 of the April 1939 issue.
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+
Monthly statistics through December 1937, to- | 1939 1938 | 1939
getger with ex]’flal':a'dory notes l:a.n{d relgrencﬁu | [ |
to the sources of the data may be found in the . | Se tem- Novem-| Decem- | Janu- Febru- .
1998 Snpplement to the Survey May | May l June l July \ August | 7D e | October | ™} bor ary ary | Mareh | April
FOODSTUFFS AND TOBACCO—Continued
POULTRY AND EGGS 1
Poultry:
Receipts, 5 markets. ...-....__. thous. of Ib..} 24,427 ] 19,121 | 21,697 = 22,960 | 23,747 | 26,965 36,763 | 74,302 | 65855 | 23,286 | 16,744 | 17,825} 16,217
Stocks, cold storage, end of month._...._ do....{ 66,798 | 52,049 53,432 ¢ 52,640 54, 941 59,942 | 77,692 | 118,088 | 139,108 ' 133,531 | 116,229 | 90, 987 | 70, 568
gReceipts, 5 markets.._.a.__t-,-thgﬁls of cases.. 2,311 1,916 1, 509 1,035 889 716 646 574 760 1,041 939 1,649 2, 063
Stocks cold storage, end of mon
o. oES thous. of cases.__ 5,886 5, 100 6, 255 6,411 5, 942 4,765 3,244 1, 439 302 136 165 1,105 | r 3,357
Frozen ________________________ thous. of Ib__| 117,985 | 130,872 | 138,510 | 135,329 | 125,018 | 110,244 | 94,305 | 78,091 | 62,003 | 50,345 | 44,476 | 60, 465 |~ 88,867
TROPICAL PRODUCTS
Cocoa:
IMPOrtS. - oecommmcemmeememems long tons._.| 28,889 5,795 8,087 | 21,180 | 40,630 | 18,147 | 12,117 8,030 | 15,887 | 18,143 | 33,207 | 43,792 : 32,052
Price, spot, Acera (N. Y.).o.o.._. dol.perlb__| 0446 | .0467 [ .0470 | .0526 | .0532 | 0524 | .0499 [ .0480 | 0462 | .0437 { .0460 | .0468 | .0448
Coffee:
Clearances from Brazil, total_thous. of bags..| 1,638 1, 439 1,622 1,305 1, 591 1, 526 1,598 1,218 1,451 1,191 1,222 1,305 1,232
To United States.. . .o cceeeeeeacon o do.... 767 690 783 683 819 818 861 775 785 662 697 691 ! 610
Importsrllnto I{mtﬁd Sl\tIateg,(_l_\I.....) ..... do..__ 1,187 1,183 1,232 1,190 1,145 1,189 1,147 1, 386 1,325 1,423 1, 086 1,497 |onoT
Price, wholesale, Rio No. !

’ ’ dol. per Ib._ .052 .048 .049 0490 054 . 056 . 055 - 055 .053 . 053 . 052 051 % . 051
Rec%ipts at ]i)ortts B]razil.l.i._t_thoust %t baglzs_. 1498 | L5825 L4011 1,214 1,624 1,792 | 1L,615] L4211 1,700 1,295 1,083 1,279 1,341
Visible su: ¥, total, excl. Interior o razl i

PRy thous. of bags..| 8 249 7,388 7,215 6, 988 l 7,216 | 7,621 7,468 7,409 7,836 1 7,816 7,740 7,757 ¢ 7,916
United States_ . ..o do___. 860 813 796 727 | 701 858 721 858 914 855 860 867 | 805
Sugar: i
Raw teiugar ‘ |
Stocks, total, end of month I i !
thous. of Spanish tons.. 2,263 " 2, 386 2,037 1,894 . 1,554 1,316 1,014 784 750 725 1,407 2, 580 ; 2, 621
United States: ‘, ; i
Meltingsﬁ 81 po;‘t .g‘s.o.--._t_.t.-,.l (N t%n)s‘. 328, 213 343,093 | 374,511 382,948 I 301, 543 425, 588 | 375,035 | 292,036 | 247, 226 ; 261,257 | 247,112 | 371,979 . 101,523
Price, wholesale, centrifugal '
dol.perlb..| 29 .027 L027 | .028 .028 .030 .031 . 030 .029 .029 .028 L0281 029
Receipts: : .
From Hawali and Puerto Rico } |
long tons._ 187,011 205,469 | 141,731 | 158,276 | 113,822 | 142,271 | 116,173 56, 139 98, 038 62,317 | 122,969 | 183,880 ! 184, $40
ImMportss-. - oo ———- 184' 364 236,888 | 226,003 | 211,077 | 347,381 | 311,574 | 213,840 [ 111,170 46, 066 63,481 | 116,014 | 228,690 | 200, 084
Stocks at reﬁnene; Send o)f month_ do.._. 357, 250 | 429,495 | 345,274 | 282,876 | 334,246 | 308,086 | 209,978 | 215,388 | 104,732 | 199,056 | 241,039 | 236,666 | 271.306
Refined sugar (United States ' i ;
Exports, including maple_..___._.__. do 14, 520 3,844 4,034 4,958 . 5,134 6,428 5,625 5,003 4,472 4,018 5, 344 5,532 1 3,641
Price, retail, gran. (N. Y.)_._.._ dol. per Ib_. ' 050 . 051 051 050 ! . 050 .049 . 049 . 050 . 050 . 050 . 049 L0491 . 049
Prlce, wholesa]e, gran, (N. Y.)____._. do___. T 044 . 046 .044 . 044 { .043 . 045 . 046 . 045 L 044 . 042 . 042 L044 i N
Receipt: ' ; :
Fro?n Hawali & Puerto Rico___long tons..| o3 359 2,485 | 13,017 2,908 754 1,335 1, 208 1, 339 9,479 4,183 | 17,734 | 16,662 | 18,076
Imports: -
Ig-om Cuba§. e ecemcmcamaas 0.---] 18 870 32,712 | 34,121 | 40,044 | 59,872 ) 11,791 2,293 0 328 1,413 5,187 | 18,230 | 10,336
From Philippine Islands§ ....... do.... 9 191 3,621 5,676 . 6,189 6, 563 2, 685 4,287 | r 2,532 987 536 2,223 2,979 6, 495
Tea: !
Imp: '};-1""1"-1:‘ _________ i ...(It\}lo%s oftb.. g 785 5,004 5,697 5,270 6, 253 7, 528 7,959 8, 404 7,603 7,698 931 8, 576 6, 866
Price, wholesale, Formosa, fine g
' ’ dolperlb..| g0 2801 280 2801 .280| o0y 280 | .s0| 280 o8l om0 280 ) .o80
Stocks in the United Kingdom._thous. of Ib_. ¢ o 162,841 | 165,658 | 170,197 | 182,558 | 189,983 | 214,017 | 231,628 | 243,223 | 252,634 | 234,468 | 205,084 | 182, 681
MISCELLANEOUS FOOD PRODUCTS
Candy, sales by manufacturers{.-thous. of dol_. 15, 169 13,307 | 12,695 | 10,359 | 13,053 | 22,9045 | 21,401 | 23,656 | 21,243 | 17,717 | 18,195 { 18,88 | 16,223
1sh: ’
Landings, fresh fish, prin. ports_thous. of Ib__ 43, 546 46, 543 38,963 39, 238 46, 890 36,529 | 40,275 34, 666 27,112 | 23,070 25, 652 30, 983 41, 554
Salmon, canned, Shlptmerlltslﬁfl“f ..... i hases_. ' 411,041 | 518,885 | 053,102 | 814,883 (1,112,465 | 899,579 | 539,699 | 716,458 | 524,250 | 487,357 | 525,662 | 524,393
Stocks, cold storage, tota ofmonth  {--=-v=---
. thous. of Ib__ 35, 161 45, 981 55, 039 66,716 75, 882 84, 537 85, 665 93, 024 90, 711 77,088 62, 253 40,423 20, T4
QGelatin, edible: 4
Monthly report for 7 companies: .
Production oo e cceee e ememaan 1,641 1, 698 1,621 | 1,063 1, 056 924 1,082 1,364 1,518 1, 554 1,437 1,558 1 1,546
Shipments. . 418 1,666 1,593 | 1,400 1,804 1,397 1,445 1,226 1,242 1,301 1,335 1,557 1 1,178
QStOCksf"““"t"-l-l""""“' ........ (I (13 520 6,925 8,953 8,615 6,014 5, 542 5,179 5,317 5, 593 5 845 5, 048 5,929 | 6,296
uarterly report for 11 companies: }
Production 68, 147 3,900 | faaae 0
Stocks 9,914 70956 | e e e
Leal:
0B 9131) ¢ 73 T 21,425 60,379 | 82,034 | 55,167
Tmports, 10c). SCrAD§ - - mmeooooem o emmen do. 24,502 1 473731 5,793 5324 | 6,280 | 5641
Production (crop estimate) .. ...__mil. of Io__{ H765 ) __ " e
Stocks, total, incl. imported types, end [y P
quarter_..._____ mil. of Ib_. 2,178 |
Flue-cured, fire- cured .. _d 1.726
Cigar types ................... 359 !
M anufactured produ 1
Consumption (tax-pald withdrawals): ! i
Small cigarettes.cocmeceecaeaooo_ . millions. . r 14,424 14,717 13,784 ; 15,892 | 14,711 13, 2R4 13,506 | 12,656 13, 863 11, 782 14, 2144 12, 269
Large Cigars. o ..ooooeeeooee-- thousands..; 15,445 §r417,138 477,443 | 420,510 | 477,506 | 486, 482 | 525,662 | 515,859 | 333,082 | 349,497 | 361,233 | 437, 584 | 403, (42
Manufactured tobacco and snuff 470, 580 ;
thous. of Ib_. 28,921 | 30,180 | 27,544 | 30,473 | 30,577 | 27,860 | 30,940 | 27,126 | 26,014 | 25425 | 20,594 | 25,528
%xpé)rtst’ cigarettele i“-a"t"b““thousands—. 5(32, 3?1) 487,675 | 598,716 | 466,561 | 502,491 | 120,493 | 631,023 | 518,943 | 576,210 | 451,194 | 623,889 | 562,225 ‘ 424,857
roduction, manufacture obacco: <y !
Totaloce e e thous. of Ib__ 25,766 | 27,184 24,954+ 27,756 | 27,327 | 24,969 28,111 24,825 | 23,260 22,571 26, 052
Fine cut chewing_. 394 427 378 409 403 358 363 382 372 319 423
___________ 4,615 5,037 4,701 5,140 5,023 4,344 4, 266 4,280 3,419 4,145 4,322
Scrap chewing 3, 551 4,142 5,443 3,709 3, 655 2,151 4, 563 4,133 3,419 2,924 3,365 |
ﬂmnkmg 16,772 17,118 14, 005 17,962 17,812 17,671 18, 503 15, 580 15, 650 14,711 17, 451
Pri Tw! b._l..-.l ........................ 434 460 426 537 433 444 415 440 400 471 491
rices, w olesale:
ngarettes_ - X 5.513 5.513 5.513 | 5.513 5.513 5.513 5. 513 5. 513 5. 513 5.513 5.513 5.513
[0 172: 1 - TR do_...; 46.056 | 46.056 | 46.056 | 46.056 i 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056
* Revised. ! Dec. 1 estimate.

1For monthly data beginning 1928, corresponding with monthly averages for 1928-33 shown in the 1938 Supplement, see table 7, p. 17, of the January 1939 issue.

§Revised series.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.



July 1939

SURVEY OF CURRENT BUSINESS

Monthly statistics through December 1937, to- | 1939 1938 { 1939

getl}:er with ex;;_lsﬁmtgry notes la)md refgrenc}?s | ™ e} .

to the sources of the data may be found in the | ., | 2o tem- Novem- | Decem- | Janu- | Febru- et

1938 Supplerent to the Survey ~ay May b June July | August I)e October i ber I ber ary asy l Muarch l

FUELS AND BYPRODUCTS
COAL
Anthracite:

Exports§..ccecooooiooo thous. of long tons._ 346 222 197 112 100 129 149 127 143 165 154 143 137

Prices, composite, chestnut;

.dol. per short ton_ . |-cooeeofocooat 10.63 | oo |eeeaioo. 1302 | e feeeaae 11,49 | e 11.35
______________ do.. 9. 154 8.946 9. 030 9. 231 9. 431 9. 602 9. 605 9.713 9. 706 9.731 . 698 9. 642
hous. of short tons_.{ ? 5, U7l 4,255 4,291 2,571 2,729 3,337 4,165 3,728 4,471 4,953 4,114 3,604

Shipments | 4,208 3,821 3, 869 2,361 2, 336 2, 888 3,519 3,167 3,849 4,047 3,382 3,232

Btocks, end of month:

In producers’ storage yards.....___.__ do.... 238 1, 390 1,764 1,757 1,924 2,121 1,917 1,901 1,458 1,046 761 408 X6

In selected retail dealers’ yards
number of days’ supply..|---c~---- 58 57 58 63 44 63 51 37 29 25 22 33

Bituminous ¢
Exports§.caceemmaauan. thous. of long tons.. 250 929 1,148 956 1,003 1,032 1,107 1,092 489 277 252 348 27
Industrial consumption, total

thous. of short tons__| 20, 531 19, 574 18, 586 18, 862 20, 346 21,116 23,734 24, 921 26, 533 26,185 | 24,183 25, 786 | 22, 390
Beehive coke ovens_ ... ... d 39 92 82 69 79 88 100 11 12 121 111 107 31
Byproduct coke ovens. . 3,383 3,236 2,931 3,085 3,534 3,770 4, 360 4,622 4, 742 4,751 4, 346 4, 855 4,114
Cement mills..._. 429 434 451 478 478 430 486 441 34 212 244 368 402
Coal-gas retorts. . _ 125 137 130 127 128 130 134 138 144 149 137 143 131
Electric power utilities- 3,056 2,803 2,846 3,038 3,315 3,338 3,575 3, 530 3,684 3,595 3,051 3,168 | r2,827
Railways (class I).__._ 5,921 5,609 5, 298 5, 482 5, 662 5,938 6, 663 6, 597 7,161 7,149 6, 545 6,970 | r 6,042
Steel and rolling mills. 648 603 588 583 660 652 736 803 837 858 759 805 r 823
Other industrial ... .. ..o .. 6, 930 6, 660 6,270 6, 000 6,490 6,770 7,680 8, 680 9, 500 9,350 8,909 9, 370 8,020

Other consumption:

Vessels (bunker) . __.__. thous. of long tons__|._---_._ 113 98 100 99 95 112 129 81 68 92 105 88

P Coal mine fuel ... _._. thous. of short tons.. 122 156 165 172 211 237 258 265 266 261 249 259 r74
rices:

Retail, composite, 38 cities .
dol. per short ton..|--.occo fccaooo 8.38 | cece] e 8684 4 o |ieaes 8.68 [-comocme i 808 [ ...
Wholesale:
Mine run, composne ............... do_... 4. 464 4.303 4.204 4,297 4.296 4.299 4.299 4,299 4,208 4. 290 4. 286 4. 283 4.421
Prepared sizes, composite_.._______ do....j 4.300 4.391 4,404 4. 434 4.469 4. 524 4.576 4. 565 4,557 4,544 4. 520 4. 491 4.345
Produetion._._____.__.__ thous. of short tons_.| 17,880 | 21,321 | 22,507 | 23,367 | 28,665 | 32,286 | 34,080 | 35,925 36,541 | 35530 | 33,910 } 35,200 | 10,747
Stocks, industrial and retail dealers, end of
month, total_._______ thous. of short tons_.{ 25,280 33,158 33, 452 33,616 34, 579 36,507 | 39,024 40, 821 40,720 | 39,720 | 39,887 40, 505 | r 31,746
Industrial, total_.___. 27,748 | 27,612 | 27,265 | 27,719 | 29,377 | 31,324 | 33,321 | 33,670 | 33,270 ] 34,087 [ 35225 ] r28.226
Byproduct coke ove 4, 867 5, 000 5, 364 5, 540 5,052 6,459 7,173 7,462 7,374 7,373 7,222 4, 434
Cement mills__. _ 309 311 275 299 313 330 346 349 350 403 414 321
Coal-gas retorts. 253 271 277 279 263 258 264 252 236 220 217 179
Electric power utilities 8,201 8, 067 7,905 7,834 8,029 8,195 8,413 8, 491 8,379 8, 456 8,760 | 7,642
Railways (class I).._.. 4,99 | 4,827 | 4,532 4,556 ( 4,672 | 5052| 5315 5620 5810] 6736 | 7,608 6,387
Steel and rolling mills. 722 718 652 651 638 620 650 687 742 79 1,029 r 803
Other industrial__.._ 8,400 8,420 8, 260 8, 560 9, 510 10, 410 11, 160 10, 800 10,370 10,020 9, 980 8,460
Retail dealers, total._. 5,410 5,840 6, 350 6, 860 7,130 7,700 7, 500 7,050 6, 450 5,800 5,280 { r3,520
COKE
BExports. .. ..o____._._... thous. of long tons.. 37 45 80 39 33 55 40 38 27 25 23 21 18
Price, beehive, Connellsville (furnace)
dol. per short ton..| 3.750 4.250 3.875 3.750 3.750 3.750 3.750 3.750 3. 750 3.750 3.750 3.750 3.750
Production:

Beehivet. __ ... 58 52 44 50 56 63 70 79 77 71 69 20

Byproductt.__ 2,283 2, 067 2,177 2,494 2,675 3,093 3,278 3,363 3,367 3,078 3,439 2,915

Petroleum coke 138 137 138 148 111 147 153 142 126 117 128 142

8tocks, end of month:

Byproduct plants, total._ 3,276 | 3,375{ 3,564 | 8,700 3,675| 3,716 3745| 30| 38,3301 3,316( 3,087 | 2967
At furnace plants_ .. 1,376 | 1,411 1,460 | 1,453 | 1,302 | 11,3341 1,307 | Y201 | 1,241] 1,242 1,198 | 1,001
At merchant plants. 1,899 1,964 2,104 2, 256 2, 283 2,382 2,438 2,319 2,089 1,874 1,839 1, 876

Petroleum coke. ... 562 574 610 651 623 854 678 708 717 705 694 734

PETROLEUM AND PRODUCTS {
Crude petroleum:

Consumption (runs to stills)...thous. of bb]__ _________ 99, 238 93,880 | 99,856 | 101,352 | 96,990 { 100,787 | 97,309 97, 964 99,614 87,797 98, 917 99, 503

Imports§ ... ___ ... | 418] 1,923| 2130| 2,660 1,720 1,584 2,647 2,308 | 2678 | 1,371} 1,343 1,736 | 2,788

Price (Kansas-Okla.) at wells___dol. per hh].. . 960 1. 160 1. 160 1. 160 1.160 1.160 | 1.040 . 960 .06 . 960 . 560 - 960 . 960

Production _thous. of bb)__|._______. 98,674 94,277 | 102,898 | 106,165 98, 661 | 101, 830 98, 567 | 102,287 | 102,490 | 93,475 | 106,768 | 105,510

Refinery operations._......_pet. of capacity. | -------. 79 79 80 79 79 79 77 78 76 o 80

Btocks, end of month:

California:
81,822 | 82,833 | 84,724 | 85,132 ( 86,705 | 87,222 87,390 | 87,2221 87,595 | 87,002 | £6,294 [ 6,075
31, 624 33,151 33,138 33, 548 33,975 34,999 | 36, 064 37 193 36, 927 38,323 39, 383 39, 699
East of California, total. 259, 250 1 251,213 | 247,361 | 243,952 | 240, 251 | 233, 463 | 228, 741 229 140 | 227,134 | 227,008 | 229,079 | 230,926
Refineries._.___________.__. 45,101 44,314 43,674 42,724 42,979 41,131 40, 386 41,221 42,540 | 41,777 41, 154 40, 180
Tank farms and pipe lines.. 214, 158 | 206,899 | 203,687 | 201,228 | 197,272 | 192,332 | 188, 355 ]87 919 | 184,594 | 185,321 | 187,925 | 160,746
Wells completed. ... ... , 656 1,776 1, 539 1,648 1, 601 1,71 1,572 1,419 1,385 1, 338 1, 252 1,419
Refined petroleurn produects:
Gas and fuel oils:
Consumption:
Tlectric power plantst 936 | 1,187 | 1,206 | 1,207 | 1,094 1,101 1,193 1,243 1,236) 1,116 1,134 | r1,242
Railways (class F) .. 3,678 3,729 3,811 3,808 3,815 4,199 4,010 4,111 3,957 3, 640 4,033 3,890
Vessels (bunker)____ do. - 3,393 3,219 2,969 2,916 2,925 2,788 2,771 2,925 2,587 2, 904 3. 076 2341
En(:iv fltlel oil (Oklahoma) ... dol. per bbl.. 850 . 925 . 925 .925 .925 . 925 L9025 . 925 . 925 .895 . 850 L850 850
roduction:
Residual fueloil.____._._.. thous, of bbY__|_________ 24, 392 22,761 23, 547 24,232 24,552 | 25,487 24, 673 25,197 25,800 | 21,476 25, (140 24,750
QGas oil and distillate fuels, total..__do..._.{--..o... 12, 160 10, 784 12, 688 12, 691 13,074 13, 820 12,793 13,873 14,135 12,797 13, 539 13, 301
Stocks, end of month:
Residual fuel oil, east of California
thous. of bbl__{_._______ 29, 284 30, 282 32,285 32.874 33, 661 33,344 30, 935 26, 991 24,300 | 21,952 19, 288 19, 534

a Glas oil and distillate fuels, total.___do___.| .. ..... 22,385 | 24,609 § 26,620 | 25,841 | 30,860 | 33,017 | 32,069 | 27,873 | 24,650 | 21,731 | 20,115 | 21,058

asoj'ne:
Consumption, domestic_...._thous. of bb}__{_._______ 44,911 | 48,293 | 47,474 | 50,450 | 406,058 | 46,272 | 44,991 41,649 | 37,767 | 34,595 | 42,520 | 43,977
EXPOrts. o oo el do....| 3,915 3, 603 3,517 3,597 3,998 3,068 3,572 3,205 4, 607 2,764 2, 569 3,523 2,900
Price, wholesale:
Tank wagon, delivered (New York)
dol. per gal., 118 . 130 .130 L127 124 .124 .124 L124 .119 .119 . 119 .118 .114
Refinery (Oklahoma)__.____.._____ . 049 . 051 . 053 . 055 . 055 051 . 046 . 046 .043 041 .042 . 045 . 069
Price, retail, service stations, 50 cities. do ____________ . 141 . 141 L 141 . 140 138 L 134 183 baeeeceet e e

r Revised.
tRevised series.

» Preliminary.

§Revised series.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Petroleum and products revised for 1937; see table 9, p. 15 of the March 1939 issue.
the Decernber 1938 Survey. Gas and fuel oils, consumiption by clectric power plants, revised for 1938.
Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the Apri} 1939 issue.

Bechive and byproduct coke production reviscd for 1937; sce p. 45 of
See p. 45 of the June 1939 issue.



46 SURVEY OF CURRENT BUSINESS July 1939

Monthly statistics through December 1937, to- | 1939 1938 1939
getlﬁer with expla}?atgry potes gnd refgrencﬁs i
to the sources of the data may be found in the , . Septem- Novem-|{ Decem- | Janu- | Febru- § .
1938 Supplement to the Survey May May June l July August ber October ber bor ary ary Aareh l Aprit
i

FUELS AND BYPRODUCTS—Continued

PETROLEUM AND PRODUCTS{—Con.

Refined petroleum products—Continued.
Gasoline—Continued.

Production: |
At natural gas plants...___ thous. of bbl__|_________ 4,196 4,001 | 4,127 4,226 4,081 4,375 4,244 4,345 4,264 3, 47
At refineries:
otal 46, 645 44, 247 47,607 48, 662 47,312 49, 677 47,998 47,780 48,308 | 42,721
Straight run 20, 804 19,735 21,020 21, 524 20, 934 21, 383 20, 397 20, 794 21,125 18, 455
Cracked. ... __ 23,042 | 21,877 23, 652 24,188 ; 23,040 | 23,862 | 23,379 | 22,701 23, 546 21 027

Natural gaso]me ‘blended
Retail distribution t........._.
8tocks, end of month:

Finished gasoline, total
At refineries.
Natural gasoline. .

2,799 2,635 2,936 2 950 3,329 4,432 4,222 4, 285 3,637 d 229
1,850 1,931 1,989 2, 0538 1,909 1, 890 1,762 1,75 1,548 1, 427

80,087 | 73,725 | 70,224 | 64,590 | 63,163 | 63 542 | 64,083 | 65949 | 73,847 | 79,641
54,010 | 47,189 | 43,001 40,137 | 38,819 | 38,730 | 39,376 | 41,805 | 49,419 | 54,560
6, 548 6,951 7,614 8,022 8,159 6,771 5,742 4,830 4,647 4,708

Kerosene:
Consumption, domestic.............. 3,637 3, 257 3,752 4,252 4,187 5,185 5,368 6,813 5,920 5,901
EXDOTES§ oot n o mecmeca e caea do-.-. 631 745 381 210 507 797 646 323 783 776 516 "
Price, wholesale, water white 47°, refinery
(Pennsylvania) ... . o.cee._ dol. per gal__ L0563 .052 - 053 .053 . 052 . 051 . 051 . 050 . 049 L0490 052
Produetion. .o . ccoeceaenas thous. of bbl__|__ 5, 649 5,235 4,889 4,933 5,348 5, 320 5,419 5,739 5,702 5,174
LS}Y)ooks. refinery, end of month...__._. T« [V IR 7,027 9,202 | 10,112 | 10,149 | 10,497 9,949 9, 676 7,799 6,711 5,452
ubricants:
Consumyption, domestic. .. ... _. do..._l.____..... 1,730 1,006 1,844 2,002 2,127 1,805 1,735 1,831 1,600 1,653 1,087 1,781
Price, Whol(\sale, cylinder, refinery (Penn-
svlvania).. _dol. per gal.__ 110 .110 . 106 . 105 . 105 . 105 L1065 . 105 L1058 L1056 L1065
Production.. thous of bbl._{__ 2, 595 2,378 2, 631 2, 576 2,615 2,632 2,535 2, 384 2,627 2,822 2, 6fid
Stocks, refinery, end of month.._...._ [ 1S TR IR 8,256 8,114 8,194 7,969 7,605 7,718 7,817 7, 695 7,762 7,81 7, 800
Asphalt:
IImports§ _______________________ 1,727 2,335 1.208 2,844 1,923 1,649 3,461 2,078 2,860 | 9,662 2, 886 1.338
Production. . .oveoecerecccemccccan- d -] 450,000 | 445,600 { 475,800 | 514,400 | 456,300 | 464,900 | 322,700 | 242,400 | 244,400 | 159,300 | 308,206 | 374, 900
Stocks, refinery, end of month 710,700 | 669,300 | 633,200 | 566,400 | 471,100 | 442,200 | 447,600 | 480,900 | 532,000 | 572,000 | 650,000 | 688,00
Wax:
Production ___ oo . - 35,560 | 37,800 | 30,240 | 31,920 | 36,400 | 42,000 | 37,520 | 36,120 | 35,280 | 3,320 | 44,800 | 35,000
Stocks, refinery, end of month...... . do_._.| ... 140,826 | 138,260 | 135,011 | 134,103 | 129,018 | 128,926 | 131,772 | 129,340 | 128,627 | 117,711 | 117,537 | 119,301

LEATIIER AND PRODUCTS

HIDES AND SKINS

Imports, total hides and skins§....thous. of1b._| 27,026 ] 11,561 | 12,242 { 14,803 | 16,266 | 16,807 | 19,803 | 24,399 | 25,657 | 32,826 | 28,1891 29,196 | 25,451
Calf and kip skins§. .. do....| 1,939) 1,337 | 1,429 | 2,144 | 3176) 2,133 | 2116 3,440 | 3,972 | 3.563| 2500 | 2,380 | 2,505
Catile hides§._.___ 10,3881 2,787 | 2,058 1 5303 | 2,716 6670 | 7,527! 10,725 | 9,588 | 13,528 | 13,200 | 11,771 | 11,374
Goalskins§. ___. 6,332 4,783 | 4176 | 4,795 | 5223 | 5498 | 4,945 6,122 6075 | 6,317| 6189 | 6,769 5.260
Bheep and lambskins§ 51801 1,902 | 3,042 1,041 | 4,341 | 2,282 | 3,641 | 2,685 | 4,468] 7,001 | 3,075 | 4,436 4,858

Livestock (inspected s]aughter)

Calves._.. --.-thous. of animals. . 509 500 475 436 457 453 470 457 417 415 385 478 457

Cattle__ d 814 772 816 820 848 917 884 858 758 761 653 i 677

Hogs... 3,416 2,685 2,533 2,254 2, 467 2,671 3,311 3,913 4,346 4.043 2, 850 3,229 2,931

Sheep . 1,392 1, 650 1, 485 1, 461 1, 603 1,694 1,638 1,453 1,347 1, 456 1,361 1,473 1,224
Prices, wholesale (Chicago):

Packer’s, heavy, steers—...__ .dol. per 1b__ .105 .095 . 003 .111 119 L120 L 134 . 141 L123 .121 104 L1a7 097

Calfsking, packers’, 8 to 151 do.... . 156 .123 .114 .139 L1458 .143 . 161 . 163 .157 .163 L1564 L1654 REE

LEATHER

Exports:
Sole leather
Upper leather§
Production:
Calf and KiD- - ocveeccaaeas thous. of skins_.|.__.____. 865 1,032 1,222 1,349 1, 066 1, 100 1,138 1,277 1,319 1,326 1,329 1,161
Cattle hides... ..thous. of hides__ 1 1,409 1,457 1, 407 1,764 1,717 1,755 1,786 1, 882 1,936 1,043 | 1,055 1,667
Goat and kid. _-thous. of skins 2,371 | 2,675 | 2,304 | 2,755 | 2,336 | 2525 | 2,634 | 3/245| 3,185 | 3170 | 3,623 | 3457
Bheep and lamb_ ...l dooonjoi 2,010 2,184 2,308 3,226 2,716 2,822 2,872 2 899 2, 899 8. 286 3115 2,774
Prices, wholesale: ;
Sole, oak, scoured backs (Boston) !

82 109 97 49 60 41 49 42 26 6 14 02 46
3,816 4,169 3,623 3, 669 3,738 3,709 4,651 3,420 3, 689 3,097 3,492 4, 197 3,585

dot. per 1b__ .290 .305 .305 .315 . 318 .320 . 320 .324 . 318 .315 .303 i 291 290
Upper, chrome, calf, B grade, composite_ |
dol. per sq. ft_. . 380 . 306 . 366 . 377 .378 .378 . 385 .392 . 390 . 393 L300 § L 30 . 330
Btocks of cattle hides and leather, end of month:
Total ..o .. thous. of equiv. hides.__|______._. 13,874 13. 967 13,865 13, 331 13, 244 13, 440 13, 885 13, 996 13, 602 13,375 12,813
Tn process and finished -] 10,193 10, 223 10,014 9, 666 9, 640 9, 665 10,074 10, 301 9, 868 9, 604 9, 620
eedooL 3,681 3,744 3,851 3, 665 3,704 3,775 3,811 3,695 3,734 3,676 3,793

LEATIIER MANUFACTURES

Gloves and mittens:
Produetion (ent}, total ... .. dozen pairs._{_..___... 116,492 | 145,710 | 150,480 | 181,791 | 173,882 | 183,667 | 162,797 | 135,759 | 119,257 | 153,400 | 174,937 | 148, 120
Dress and semi-dress. 63, 953 85. 185 92.255 | 112,736 | 106,761 | 115,942 | 102,725 74, 065 03,177 93,123 | 103,739 81. 350

Work. ..o 52,539 | 60,525 | 58,225 | 69,085 | 67,121 | 67,726 | 00,072 | 61,604 | 56,080 | 60,266 | 71,198 | 66,570
8hoes:
EXports. .. coeeeoeaeeoas thous. of pairs.. 304 127 116 136 164 191 200 138 113 108 195 310 223

Prices, wholesale, factory:

Men’s black calf blucher_.___ dol. per pair__ 5.75 5.75 5.75 5.75 5.75 5.75 5.75 5.75 5.75 5.75 5.75 5.75 5.75
Men’s black calf oxford. . _-d 4.75 4.75 4.75 4.75 4.75 4.75 4.75 4.75 4.75 4.75 4.75 4.75 1.75
Women’s colored ealf_ ..o oocaanao. 3.00 3.23 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3. (0 3.00
Production:
Total boots, shres, and slippers
thous. of pa‘rs._ 32,110 30,473 30, 742 42,252 38,280 | 35,012 30, 054 29, 688 33, 561 85,407 ¢
Athletic.____._______......_ 307 169 187 205 2063 282 304 331 260 237 .
All fabric (satin, canvas, etc 526 961 314 201 319 303 305 355 457 830 ¢
Part fabric and part leather.. _do._.. 363 729 202 405 331 315 354 476 652 : IR
High and low cut, total_. .. “do....i 27,004 24, 998 26, 546 36,247 31, 087 27,799 22, 556 24.359 30,149 | 31,400 ¢
Boys’ and youths’__. wodo.._. 1,444 1,221 1,426 1,958 1,803 1,638 1,503 1.496 1,414 1,302 !
Infants’ ... ... _.. do.... 1,825 1,817 1,576 1, 845 1,818 1, 878 1,886 1,775« 1,987 1,940 |
Misses’ and children’s__ c..do..._ 3,451 3,394 3.314 4, 050 3, 859 3. 683 3,132 3,399 3,740 57011 4,508
Mon™S. e eem 7,653 6, 829 7.027 10, 067 9, 568 9, 250 8, 661 8,403 8, 876 § 015 9,430,
Women’s.__ . 12, 661 11,738 13, 204 18, 287 14, 940 11, 451 7,285 9, 355 14,132, 15,801 “ 18, 894 ¢
8lippers and moceasins for housewear i : ;
thous. of pairs.._ 2,692 2,676 3,108 4, 602 5, 115 8,078 6§, 422 4, 297 1,695 1 1,¢ 2,651 §
All other footwear___ ... _..._..___. i 869 941 384 322 264 236 14 170 318 | 54 721t
7 Revised.

1 Petroleum and products revised for 1937; see table 9, p. 15, of the March 1939 issue. Retail distribution of gasoline revised for 1937 and 1938; revisions not shown on p. 46
Digitized f FRASEﬁthe June 1939 Survey will appear in a subsequent issue.
Igitized for : § Revised series. Data revised for 1937, see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
http://fraser.stlouisfed.org/
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Monthly ststistics through December 1987, to- | 1939 1938 1939
gether with explanatory notes and references |

to the sources of the data may be found in the - - - . -
1938 Supplement to the Su"eyy May | May | June | July | August Se%f;_m Oetober N(;)Ve‘i_m D%c:;“ I g:};’ Fgl:;u March

April

LUMBER AND MANUFACTURES

LUMBER—~ALL TYPES
Exports (hoards, planks,ete}§ ... .M ft. h.m._; 74,434 ] 69,045 | 63,735 | 64,857 | 61,517 | 67,008 | 68,107 | 66,729 | 79,697 | 58,817 | 60,351 | 66,581 | 62,748

National Lumber Mi{rs. Assn.: ;
Production, total.... 1, 550 1,696 1, 606 1,998 1, 901 1,790 1,675 1, 505 1,582 1,493 1, 808 1,771

Hardwoods.. 208 211 204 222 237 239 246 233 295 203 3021 b §266
Boftwoods...._ 1,342 1,485 1,402 1,776 1, 664 1,552 1,429 1,271 1,287 1, 200 1,506 1,505
Shipments, total. 1,531 1,684 1,775 2,033 1,843 1,847 1,789 1,593 1,662 1,581 1,995 1,828
Hardwoods... 222 230 267 283 293 295 311 263 308 282 327 307
Boltwoods. ..o 1,308 1,454 1,508 1,750 1, 550 1, 552 1,478 1,330 1,355 1,300 1,667 1, 521
Btocks, gross, end of month, total. 8, 648 8,672 | 8,611 8, 481 8,660 | 8,506 | 8,442 8,373 | 8309 | 8209 | &038 7,997
Hardwoods .. .o oceoeeooo . - 2,332 2,318 2,259 2,200 2,155 2,009 2, 058 2,069 2,055 2,061 2,021 1,984
Boftwoods. . oo 6, 316 6, 354 6,252 6, 281 6, 405 6,407 6, 384 6, 304 6, 254 6,148 6,017 6,013

Retail movement (yard):
Ninth Federal Reserve district:

(1 9,653 | 11,747 | 11,568 | 13,604 | 12,687 | 16, 282 |. a 17, 280 ® (1) O] ("
[} 83,015 | 81,516 | 80,797 | 80,238 | 76,062 | 69,666 |. .1 462,048 ) ® ) (3
FLoomNG
Maple, beech, and birch:
Orders:
NeW. oo e Mt b oo 5,050 7,000 7,900 7,450 6,400 7,000 | 6,200 6, 500 7,450 | 5,400 | 6, 550 8, 100
Unﬁned end of month_. U I SO PO 8,700 8,000 9, 600 9,860 8,800 | 10,600 | 11,200 | 13,000 [ 14,700 | 15200 | 14,000 | 14,000
Production. . 6,450 | 5,600 { 5400 7,000 6300 54001 6100 | 6,200 | 6,000( 5580 5300 5600
Shipments 5,850 7,000 6, 400 7,250 5, 950 5, 200 6, 500 4,900 5,900 | 4,850 | 7,400 7, 200
OStookq end of month 23,100 | 21,000 | 20,000 | 19,950 | 20,350 | 21,000 | 21,600 | 23,350 | 23,800 | 24.350 1 22,600 | 21,000
a
Orders
N W . e 20,186 | 34,248 | 68,516 | 36,943 | 26,575 | 41,133 | 30,891 | 26,659 | 36,868 | 26,010 | 28,144 | 26,128
Unfilled, end of month 33,364 | 37,370 | 59,906 | 65,338 | 47,416 | 56,393 | 55,724 | 52,697 | 60,649 | 56,482 | 51,675 | 47,199
Production . 29,059 | 28,783 | 80,762 | 42,468 | 36,035 | 36,188 | 35,130 | 31,720 | 28,463 | 27,640 | 29,630 | 28, 565
Shipments .. - 37, 28,286 | 30,233 | 35,989 | 4L,511 | 34,497 | 32156 | 31,560 | 27,686 | 26,916 | 27,308 | 31,951 | 30,0604
Stocks, end of month___.________..____ 6 85,340 | 83,800 | 78,663 70,620 | 84,158 88,190 | 91,769 | 94,181 | 95,228 | 94,730 | 92,445 | 87,191
SOFTWOODS
Fir, Douglas:
Exports:
Lumber} .. 24,377 | 21,860 | 15,497 | 18,211 | 13,448 % 15712 | 19,284 | 13,608 | 21,083 | 18,625 | 20,276 | 19,595 | 18,001
Timber._.___ 12,193 | 20,140 | 13,368 | 8,636 | 2222 | 4,365 5322 | 4,061 | 0,015 5929 50696 | 14,950 | 11,485

Prices, wholesale:
No. 1, common boards.dol. per M ft. b, m__| 18.620 | 17.640 | 17.640 | 17.640 17.640 | 17.640 | 17.640 | 17.640 | 18.008 | 18.424 | 18.620 | 18620 | 18.620
Flooring, 1 x 4, “B’” and better, V. G,

dol. per M It. b. m..| 35.280 | 86.260 | 35.803 | 86.770 | 36-260 | 86.260 | 35.770 | 35.280 | 35.280 | 35.280 | 36.000 | 34.300 | 35 280
Southern pine:

Exports:

Yamber§ ... eoeeeaeo. Mit.b.m.| 18572 | 21,777 | 20,613 | 19,087 | 21,280 | 21,282 | 21,933 | 16,976 | 22,652 | 15283 | 13,787 | 18,608 | 15,003

Timber ... do....| 61681 7,216, 5083 | 4,245| 4632 | 4,197 | 4,527 | 5190 4,012 4,326| 4,709 | 6,706 4,954
Orders:

NeW oo e mil. fi. b m.. 608 497 584 724 622 612 710 539 473 557 491 604 558

Unfilled, end of month_______________ do.... 346 239 286 343 304 2906 364 323 307 330 327 343 360
Price, wholessle, flooring

dol.per M(t.b.m_.| 40.30 ] 39.67 | 40.63 | 40.78 | 41.41| 4146 41.221 4209 41.01| 40.76 | 39.86 | 40.30 | 39.97

Production}___._.....__. _mil. ft. b. m__ 614 553 520 570 630 639 678 530 508 540 495 579 548

622 522 537 667 661 620 642 580 489 534 494 588 541

Shipmentst..._..._
2,001 2,316 2,208 2,201 2,170 2,189 2,125 2,075 2,094 2,100 2,101 2,092 2,099

8tocks, end of mnnth__
Waestern pine:
Orders:

324 336 442 399 333 347 386 391 279 248 313 367
o 189 187 276 253 201 190 255 283 27 | 213 211 236

Price, whoiesale, Ponderosa pine, 1 x 8, no. 2,
common (f. 0. b. mills)_ do1ppe,'M ft.b. m 24.90 23.31 22.50 21.32 22.49 22.17 21,91 22,04 22.92 24,30 \ 25.24 25.13 24,81
Productiont _..mil. ft. b. m__|-- 359 456 432 536 488 430 305 238 181 ! 153 233 349
Shipmentst._ ... d 315 358 374 475 411 388 335 329 299 267 316 339

8tocks, end of month t 1,826 1,92¢ | 1,982 | 2037 2100 | 2139 97104 | 2014 1,806 1,782 1,699 1,709

West Coast woods:{

Orders:
NeW ot e memmman do.... 660 388 516 524 537 411 444 555 451 445 ¢ 426 602 513
Unfilled, end of month_________.._ __ do.... 402 265 270 381 334 282 264 324 361 388 | 383 373 376
Production_____..______________27277T7C do.... 609 371 440 354 878 466 471 518 416 446 | 434 563 482
Shipments. ... do.... 634 403 512 413 584 463 471 495 414 413 ! 431 612 509
8tocks, end of month_. ... do.... 955 088 935 895 905 920 935 086 988 | 1,021 1,024 082 970
Re(c):lvgood, California:
rders:
NeW oot e 26,846 { 23,887 | 22,874 | 26,978 | 20,218 | 23,400 | 25350 | 25030 | 22,134 1 34,270 | 20,875 | 32,098 | 26,387
Unfilled, end of month 28,181 | 24,770 | 22,120 | 25,116 | 26,599 | 23,322 | 25,111 | 24,694 | 25310 | 34,562 | 30,647 | 32,485 | 29,676
Production. ........ 31,614 | 24,518 | 30,336 | 26,665 | 34,220 | 34,838 | 30,722 | 33,106 | 27,284 | 25,261 | 26,272 | 28,585 | 27,930
S8hipments. _. 27,806 1 31,255 | 28,145 | 23,333 | 27,885 | 28,026 | 24,427 | 25028 | 19,061 | 23,811 | 24,243 | 30,822 | 28,096
Stocks, end of mont 200, 887 | 282,053 | 279,415 | 282,201 | 287,243 | 206,177 | 299,367 | 304,850 | 313,047 | 309,310 | 307, 494 | 300,378 | 208, 052
FURNITURE
All districts:
Plant operations....... percent of normal__ |-« 4.0 42.0 47.0 53.0 68.0 60.0 57.0 58.0 56.0 56.0 57.0 33.0
QGrand Rapids distriet:
Orders:
Canceled......_._. percent of new orders.__ 12.0 5.0 5.0 3.5 4.0 5.0 6.0 7.0 4.0 5.0 5.0 6.0
New.__.__.__..... no. of days’ production_. 12 11 21 21 20 19 12 19 | 14 14 10
Unﬁlled. end of month______._...__ 16 16 26 27 23 20 18 1 13 21 ; 19 16 13
Plant operations._._____ percent of normal — 41.0 43.0 46.0 50.0 55.0 60. 0 61.0 62.0 58.0 53.0 53.0 42.0
Shipments.___...__ no. of days’ production.. 10 10 12 16 1 16 1 13 12 3 15 12
Prices, wholesale: } F o
Beds, wooden. . ........_._..... 1926=100.. 82.1 82,1 80.3 80.3 80.4 80.4 79.3 77.6 77.6 77.6 77.6 7.6
Dining-room chairs, set of 6. ._.do_ 102.3 102.3 102.3 102.3 102.3 102.3 102.3 @ 102.3 102.3 102.3 102.3 102.3
Kitchen cabinets. ... .__ _do. 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 8K, 1 88.1 88, 1 88,1
Living-room davenports.._._.________ do.... 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 () () () (94

Steel furniture (see Iron and Steel Section). i

i Discontinued. Data as currently reported are comparable with the corresponding montbh of the precedmg year, but not with the preceding month in the same year.

a Total for November and December; data not reported separately for the two months. As of December 31. ¢ No quotation.

$Data for Mareh, June, August, November 1938, March, and May 1939 are for 5 weeks; other months, 4 weeks,

4Revised series. Production, shipments, and new orders of southern pine lumber for 1037-38 and producnon shipments and stocks of western pine, 1937-3%, have been
adjusted to the 1937 Census of Manufncturos data for southern pine not shown on p. 87 of the February 1939 issue, and for western pine not shown on p. 47 of ‘the Mqrch
1939 issue, will appear in a subsequent issue of the Survey. Theserevisions have not been carried into the totals shown on this page under the heading “Lumber—All Types.’
Rev;sll())lus for the Jatter series, embodying certain ¢changes in addition to those occasioned by the adjustmient of the southern pine and western pine figures, will be shown when
available

$Ravised serles. Data revised for 1937; see table 19, p. 14 of the April 1939 issue.
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Monthly statistics through December 1337, to- 1939 1938 1939
gether with explanatory notes and references
to the sources of the data may be found in the e
1938 Supplement to the Survey May May June

Septem-| o ober Novem-| Decem- | Janu- | Febru- 7

Augus
ugust ber ber ber ary ary

July

ar.:i ! Ajail

METALS AND MANUFACTURES

IRON AND STEEL

Foreign trade:

Exports (domestic) total§ ... long tons_.| 532,641 | 540,639 | 312,021 | 263,699 | 242,130 | 344,068 | 425,421 | 469, 549G | 460,005 304,008
10 £:1 4 S d . 4, 8 374,320 | 162,066 | 126,423 | 108,029 | 149,673 | 223,954 | 273,440 | 323,601 | 227, 88 3 12 240,124
Imports total§. 20, 814 15, 887 14,728 20, 041 27,958 26, 445 27,627 L’& TOT 27,66 ¢, 1Y 36¢ 44,683
Scrap 395 314 634 1,637 4,218 5, 524 4,749 6, 519 3.333 1,413 ¢ T80 2,769
Price, wholesale, iron and steel, composite :
o dol. per long ton . 335. 80 38.50 38.41 36. 32 36. 50 36. 48 36. 48 36.39 36,37 36.36 36.37 36,34
re :
Iron ore:
Lake Superior district:
Consumption by furnaces
thous. of long tons._. 2,240 1,711 1,472 1,678 2,077 2,314 2, 781 3, 150 3,041 2,027 2, 800
Shipments from upper lake ports N 1,181 2, 838 3, 268 3,326 3,285 3,624 1,481 0 0 i
Stocks, end of month, total___._.. d . 3, 07 33,012 34,329 35,846 37, 050 37,874 38, 594 37,456 34, 579 31,689 22,761
Atfurnaces.......__.. . 3, 835 27,768 29,160 30, 856 31,759 32,516 33,173 32, 166 29, 456 26, 646 18, 306
Lake Erie docks 5, 244 6, 170 5,190 5, 292 5,358 5,421 5, 200 5,123 5,043 i 4,485
Imports, total§ 186 170 206 172 188 226 198 187 180 ! 162
Manganese ore, imports (Imanganese oontent)§ !
thous. of long tons._. 17 19 8 21 31 35 15 26 30 10 26 21 11
Pig Iron and Iron Manufactures
Castings, malleable: ;
Orders, new _ .. .. .o_.___ short tons..| 27,702 17,564 | 18,143 | 16,005 | 25,752 { 29,061 32,770 | 36,643 35,633 { 38,105 | 33,234 | 35,997 ‘ 29, 183
Production____...... .-do.__.| 30,8408 17,097 | 18,077 | 16,630 | 25,799 { 29,460 { 29,970 | 35,351 1 38,802} 35372 | 34,786 | 39,615 | 31,640
Percent of capacity. .- ccomomeee oo 37.8 20.8 21.7 20.2 3.3 34.8 36.4 43.0 46.0 43.5 42.9 47.5 ! 38.8
Shipments._ ... . o ocoeeeoo. short tons_.] 32,657 | 20,560 | 21,673 | 17,500 | 21,102 | 26,941 | 28,7)7 | 35563 | 36,434 | 36,403 | 34,698 | 39.307 33,666

Pig iron: ;
Furnaces in blast, end of month: !

fong tons per day..| 60,515 37,225 34,385 41, 400 51,370 57, 625 70, 690 75,795 71,315 70,235 74, 285 77,460 @ 60,160

................... 107 72 70 77 89 9 115 121 117 118 21 123 | 102

Prices, wholesale:

Basie (valley furna.ce)____dol per long ton.. 20. 50 23. 50 22,50 19.50 19. 50 19.75 20. 50 20, 50 20. 50 20. 50 20. 50 20. 50
Composite. - - oo do.._. 21.15 24.15 23. 59 20.15 20.15 20. 29 21.14 21.15 2115 21.15 21,15 21.15
Foundry, No. 2, northern (Pitts.) ;
dol. per long ton_. 22.89 25.89 24, 89 21.89 21. 89 22.14 22.89 22. 89 22.89 22.89 22,89 22.89 22.89
Production___.__._.__.____ thous. of long tons._. 1,713 1,255 1, 062 1,202 1,494 1, 680 2, 052 2,270 2,211 2,175 2, 060 2 2, 056
Cast-iron boilers and radiators:
Boilers, round:
Production...
Shipments.
Stocks, end
Boilers, square:

20. 50
21.15

o
=

1,930 1,224 2,478 2,135 2,227 2,391 3, 561 2,233 1,338 1.573 1,807 2,198 1,916
1,051 1,207 1,400 2,015 2, 287 4,078 4,803 3,083 2,182 1,642 1,376 1,113 1,203
19,084 } 19,707 { 20,758 | 20,677 | 20,619 [ 18,925 | 17,701 ]6 877 16,114 | 15,986 [ 16,491 | 17,579 | 18,301

Production._ 16,429 | 13,560 | 16,705 | 14,681 | 20,367 | 25,336 | 22,851 15,388 | 10,128 [ 12,881 | 13.801 | 19,960 | 15339

Shipments. ... 11,744 | 12,798 | 14,123 | 17,841 | 17,804 | 30,852 | 34,108 { 20,027 | 15,081 | 12,276 | 9,246 | 10.406 | 9,448

Stocks, end of month 124,462 | 124,201 | 125,805 | 122,860 | 125,446 | 119,841 | 108,445 { 104,021 | 95831 | 99,128 | 104,303 | 114,878 . 119839
Radiators:

Convection type:
Sales, incl. heating elements, cabinets,

and grilles-thous. sq. ft. heating surface.. 556 619 604 656 703 606 614 608 498 442 305 340 476
Ordinary type:
Production L..do___. 4,276 3,752 5,240 4, 958 6, 023 7.199 8, 907 4,765 3,955 4, 896 4,711 5,593 4,350
Shipments_.__._ - 4, 207 5,008 4,423 5,219 5, 214 6, 387 7,679 5, 697 4,815 3,814 2,950 2, 887 3,103
Stocks, end of month. ... 34,963 25, 637 26, 451 26, 216 27,098 25, 003 27, 268 26,394 25,624 28,279 30, 800 33,612 1 34,875
Boolltfirs, range, galvanized: .
rders:

New .. number of boilers_.| 68.191 | 56,976 | 65902 | 50,377 | 57,721 | 68,337 | 108,427 | 70,862 | 47,882 [ 61,003 | 50,876 { 37,928 | 69,772
Unﬂ]]ed end of month, total___ do....| 20,638 | 15205 | 16,153 | 14,279 | 15,414 | 18,016 | 46,882 | 37,170 | 20,626 | 15.026 | 12,604 { 10,145 | 19,442
Production 67,610 | 60,497 | 64,185 | 51,900 | 56,595 | 65,622 | 77,563 [ 83,716 | 70,232 | 64,004 | 56,476 | 60,421 \ 53,454
Shipments_ ... 66,995 | 60,872 | 62,928 | 52,251 | 56,586 | 65,735 | 79,561 | 80,574 [ 64.426 | 06,603 | 53,298 | 60,387 | 74
Stocks, end of month. 32,057 | 20,997 | 31,256 | 30,903 | 30,012 | 30,799 | 28,677 | 31,819 | 37,625 | 35317 | 38,405 | 38.463 @ 31,442
Boiler and pipe fittlngs:

Cast iron:
Production - oM 3,194 [ 4,220 | 3,508 | 5,022 () (1) O} O] *) (1) o 1)
Shipments. ..o i do....| (O 5009 | 6,067 ] 4,525 5434 | 5144 6737( () 0} (O] ) ) )
Malleable:
Production (M 2,750 | 2,967 | 2,001 3,518 ) ) (1) 0} ) 1) o (1)
Shipments ] 3,310 | 3,908 | 3,039 | 3,217 3,094| 33| () 0} ) Q) o 0

Steel, Crude and Semimanufaetured

Cagstings, steel: i i
Orders, new, total -..short tons..| 41,600 20, 636 21,419 36, 641 24, 814 25, 565 25,418 30,428 38, 342 42,021 30. 360
Percent of eapacity. ... ... ______. 37.2 18.4 19.1 32.7 22.2 22.8 22.7 27.2 342 37.5 27.1
Railway specialties. _short tons_.| 12,621 2,697 4,907 { 16,589 4,411 5, 462 4,127 7,128 | 14,749 | 12,606 6,848
Produetion, total__ _do_...| 41,350 22,12 24,111 22, 988 36,454 23.478 28, 109 29, 994 36. 130 38,928 36,471

Percent of capacity 36.9 19.8 215 20.5 32.5 25.4 25.1 26.8 32.3 34.8 32.6
Railway specialties_..._......_. short tons._| 12, 506 3,892 4,479 6,111 12,983 8.353 5, 986 7,207 11,282 | 12,804 10, 060
Ingots, steel:{ :
Production. ... _._..__. thous. of long tous._ 2, $1R 1,801 1,633 1,974 2, 537 2, 647 3,106 3, 558 3,131 3,217 2,482
Percent of capaeity. . ... 47 30 27 35 41 44 52 60 53 54 o
Bars, steel, cold finished, earhon, shipments !
short tons._{..------. 18, 262 13,234 18, 166 28,327 30, 903 35,106 | 37,673 36,3156 { 39,648 | 38,3571 42,808 36,287

Prices, wholesale: .
Composite, finished steel....__.._ dol. per Ib. . 0264 . 0289 . 0286 . 0268 . 0268 . 0268 . 0266 . 0268 L0268 . 02068 L0268 G208 L0268
Bteel billets, rerolling (Pittsburgh) i

dol, , per long ton.. 34.00 37.00 36.25 34.00 34.00 34.00 34.00 34.00 34.00 34.00 3406, 3400 34.00

Structural steel (Pittsburgh)_____ dol. per1b._ L0210 L0225 . 0221 . 0210 . 0210 210 . 0210 . 0210 L0210 L0210 .021¢ L0210 L0210
Steel serap (Chicago)....... dol. per gross ton.. 12.80 10. 95 10. 38 12. 00 13.75 13.50 12.88 14, 20 13.75 13.85 14.06 1 1495, 1338
U. 8. Steel Corporation: i
Earnings, net. .. __.___......_ thous. of dol._f o foeeo_ 9,692 || 10,026 jomoeemes]ameeeae 19,792 §o oo :
&hipments, finished steel products ; 7
thous. of long tons._ 723 465 478 442 559 578 663 680 604 789 678 | 068 701

! Discontinued by the reporting source.
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
t Revised series. Steel ingots revised beginning January 1938; see p. 48 of the June 1939 issue.
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Monthly statistics through December 1937, to- | 1939 1938 1939
getl}:er with ex;}lalxlxa.tgry notes g.n;l relgrenc}?s
to the sources of the data m: e found in the - - - - Febru- "
1938 Supplement to the Sur:gy May May July | August Se;{)zerm N°§§§n Decem Jg?; ar;u March | April
METALS AND MANUFACTURES—Continued
— : U
IRON AND STEEL—Continued |
Steel, Manufactured Products
Barrels and drums, steel, heavy type: . . ~
Orders, unfilled, end of month_. 257,961 | 399, 085 361,750 | 378,675 | 445,310 248,376 438, 746 | 421,037 5-3;)1, 203 277,714
Production._...._._.._ 814, 298 | 696, 264 629. 448 | 766,374 | 783, 592 788, 040 749,070 | 552,189 | 709, 2532 | 800, 292
Percent of capacity 51,1 43.3 3.1 47.6 48.7 49.0 47.5 35.0 - 44. 4 N 50.1
Shipments..._.__.. 812,843 § 696, 738 622,155 | 771,283 | 759, 188 799,678 746,510 | 556,069 | 710,228 | 799, 402
Stocks, end of mont do____| 31, 867 23,118 41, 287 35, 756 60, 160 24,603 34,717 30,586 | 249,610 30,498
Botlers, steel, new orders: : _ .
Area___ ol thous. of sq. ft. 877 734 691 783 | 519 636 L1 8I7|  6iF 765
Quantity number__l 983 760 894 1,063 1,124 947 1,264 892 650 834
TFurniture, steel: |
Office furniture: {
Orders: .
New. . ooeimamae- .thous. of dol..| 1,780 1,290 1, 554 1,538 1, 630 1,813 | 1,968 1,782 I, 708 1,619
Unfilled, end of month .d 1,016 974 1,202 1,063 1,026 1,064 1,132 1,140 1 1,052 9a2
8hipments ¢ 1,716 1,203 1,480 1,677 1, 667 1,707 1,813 1,775 7 1,886 1,707
Bhelving: | i
Orders: ! ]
New._ . i 507 305 321 368 411 335 368 388 | 499 399
Unfilled, end of month 387 321 302 292 386 255 ; 253 202 337 327
Shipments._.____.___.__ 447 330 247 378 317 442 318 349 474 359
Plate, fabricated steel, new orders.® | o
O ’ 34,036 1 25,141 27,773 | 22,060 | 18,551 20,213 | 20,511 | 22,903 ! 20,784, 3. Rdt
Qil storage tanks._ do._ ! 10, 976 11, 425 13, 382 3, 646 3,623 3,629 4, 081 7,401 | 7,723 5,429
Plumbing and heating equipment, wholesale |
price (8 items).___ “.g- _.c_l. .? _________ dollars__ f ......... 227.10 233. 42 235.03 234.01 233.97 233.99 234.64 1 234.82 234,82
Porcelain enarceled products, shipments § i !
thous. of do!_.' ......... 648 626 749 736
Spring washers, shipments.._._._.________ do. 171 115 84 123 ! 137
Steel produets, preduction for sale (quarferlv)
Merchant bars......_.... thous. of long tons..

Pipe and tube_._
Plates...
Rails....
Sheets, total_.._____
Percent of capacity..

Strip:
Cold rolled
Hot rolled_._.___..___
Structural shapes, heavy.
Tinplate___....._._....
Wire and wire products. .

Track work, shipments_......____._ short tons._ .’
1
NONFERROUS METALS AND :
PRODUCTS :
Metals t
Aluminum: :
Imports, bauxite§. ... ___._.. long tons__;
Price, wholesale, scrap, castings (N. Y.) i
dol. per 1b_ ’

Babbitt metal (white-base antlfriction bearlng

metals):

Consumption and shipments,total.thous. oflb_|
Consumed in own plants._._____ _.do.._
Shipments. ..o e do_...

Copper:
Exports, refined and manufactures§
short tons. .
Imports, total§. .ol do_._.

For smelting, refining, and export§___do._._
Product of Cuba and Philippine Islands

short tons. .
Alother$. .. . do..._
Price, wholesale, electrolytic (N. Y )
dol. perlb__
Production:
Mine or snelter (incl. custom fntake)
short tons._
Refinery. .. . oo caeas do._..
Deliverles, refined, total. _do.__.
Domestic........
8tocks, refined, end of month.____._.___ do...
Lead:
Imports, total, except manufaetures (lead con-
o tent)§. .. short tous. .
re:

Receipts, lead content of domestic ore. do.,..
Shipments, Joplin distriet}
Refined:
Price, wholesale, pig, desilverized (N. Y.}
dol. perib..
Production from domestie ore. _short tons__
Shipments (reported) ceedo.
Stocks, end of month do.._.;
Tin:
Consumptlon of primary tin in manufactures

long tons__

Deliveries.  ...occocacocmacaaaos —en-do_.__

Imports, bars, hiocks, ete.. ..do.___

Price, wholesale, Straits (N. Y.). .perlb_.
Btocks, end of month:

World, visihle supply . ..c...... long tons._

United States. ..o eoeooamaaiaol do....

r Revised.

51,027

. 0638

1,602
425

1,177

36, 303

19,040

18,128
9

903
. 0083
58, 576

68, 536
58, 630

45,961

12,669
342,419

19, 961

40 124

1,108

776
29, 385
15, 241
12, 575

1,976
690

369 809

3,263

30, 726
4,108

. 0440
31,918
25,098

164, 636

4,120
4,275
3,628
. 3684

27,909

3,679

|
20,110 |

34, 446
. 0663

1,305
468
837

42, 369
22,166
19, 549

2,001
616

. 0959

31,155
35, 506
54, 507
41, 249
13,348

339,970

4,034

25, 269
4, 330

. 0488
27,976
40,409

155, 631

3,030
3,775
3,683
. 4337

31,097
4,071

18,855
. 0736

1, 538
508
1,030

36, 984
12,976
11,673

42
1,260

. 0990

44, 558
38,053
62, 832
48,071
14,761
315,191

4,476

25, 941
3,744

. 0490
23,723
38,343

142, 863

4,100
3,775
4,880
.4326

32, 251
5,232

36, 204
. 0813

1,474
1,021

40, 441
13,192

12,402

91
700

. 1003

49,316
45,808
67,919
53, 637
14,282

203, 080

!
4,443

27, 605

3,576

. 0500
24, 994
39,026

131, 353

3,770

YAsreported by 21 manufacturers throngh December 1938; subsequently, 2 of these ceased operations.

33,737
. 0808

1, 596

597 |

999

31,285
16, 154
15, 568

172
413

L1103

73. 205
66,846
64, 657
51,397
13,260
269, 488

4,482

34,716
3,911

. 0509
35,958
42, 005

115, 134

4, 160
3,535
4,448
. 4623

30, 598
5,060

i
1

33,660 .
L0750 |

1,725

644

1,080 |

25,503 |
18,551 |
18,076 |

100 -
374 |

l
L1103

69, 170
66,316
54, 827
51,059

3,768
301,244

11, 998
37, 654
9, 695

,0483
38,299
40,189

117, 214

4,230

35,397
L0713

1,460 |
359 -
1,101 ¢

23, 807
11,634
10, 509

146
979

L1103

60,707 |

59, 452
51, 5:7

300 119

15, 485

31, 593
6,314

L0481
36, 391
34,421
122, 112

4,410

L0713 ¢

i
I 27,364
1Y, 365
18,450

105
810

-1103

320 812

13, 257

31,748
3, 264

. 0482
37,790
40. 871

122, 435

10. 309

7 62, 548
58, 363
46, 667
42, 481

16, 593

30, 614
4,306

. 0478
30, 704
37,903

123, 394

5,190
5,980
3.814
.4720

33,873
3,385

For 1937 and 1938, data are available (roin the reports of the Bureau
of the Censns for 34 additional establishments, and, begmmng January 1939, for 57 additional establishments.

®Data are for 46 identical manufacturers; begmmng January 1938 data are available from the reports of the Bureau of the Census for 26 additiona} small establishments.
{Data for July, October, and December 1938 and April 1939 are for 5 weeks; other months, 4 weeks.
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



50

SURVEY OF CURRENT BUSINESS

July 1939

Monthly statistics through December 1987, to- [ 1939 1938 1939
getlﬁer with ex;}laﬁmtgry notes .:n;i refgrencﬁs 7
to the sources of the data may be found in the e Novem- eceme- - ebru- .
1938 Supplement to the Survgy. May May | June July | August Serl))g October | ™o b b?r Jg?;’l Fallzgu I March l April
METALS AND MANUFACTURES—Continued
| ]
NONFERROUS METALS AND i
PRODUCTS—Continued i !
Metals—Continued : :
Zine: i
Ore, Joplin district: i i
Shipmentsy. . . e ] short tons.__| 32,120 22,923 18,079 28, 065 38,014 31,864 39,014 34,827 42,237 27, 452 33, 220 37,608
Stocks, end of monthy._.___.__.__.__._ Oer 7,498 | 23,431 27,430 | 25,202 | 13,149 14,805 ; 18,745 17,299 12,251 12,301 8,400 9, 204
Price, wnolesale, prime, western (St. L.)
dol. per Ib_. 0450 L0404 L0413 L0475 . 0475 . 0485 . 0501 . 0492 0450 L0450 1 L0450 L0450
Production, slab, at primary smelters i
short tons__{ 42,302 37, 510 30, 709 30, 382 32, 206 32,328 36, 740 40, 343 45, 345 44,277 | 39,613 13, 036
Retorts in operation, end of mo.____. number_.| 36,3311 31,525 | 26,437 | 25596 | 29,767 | 31,555 | 32,427 36,243 | 38,793 | 39,500 | 39,459 38, 763
Shipments, totalf ... _short tong_.| 39,60 24, 628 29, 248 33,825 36, 507 43, 582 43, 355 43, 693 39,354 42,639 ; 39,828 40, 641
Domestic....___ 39, 607 24,628 29, 248 33,825 36, 507 43, 582 43,355 43, 603 39,354 42, 639 39,828 40, 641
8tocks, refinery, en 133,075 | 148,120 | 149,671 | 146,208 | 141,907 | 130,743 : 124 128 | 120,778 | 126,76/ 128,407 © 128,192 130, 380
Misccllaneous Products : : ‘
Brass and bronze (ingots and billets): | i i
Deliveries . oo short tons .. 4, 543 2,782 3, 800 3,936 5,018 4,487 0 5159 4,759 4,347 4,926 1 4,662 4,657
Orders, unfilled, end of mo__...._.._.__ do__..| 12,088 8§, 745 15, 864 17, 466 14, 237 16, 267 17,019 13,740 11, 463 9,240 8,161 14, 037
Plumbing fixtures, brass, shipments
thous. of pleces._|------.-- 1,323 1,347 1,373 1,538 1,382 1,446 1,359 1,218 7 1,391 1,419 130950 1,330
Radiators, eonvection type, sales:
Heating elements only, without cahinets or . .
grilles_......._. thous. of sq. ft. heating surf_. 104 52 46 72 60 65 58 110 109 37 26 47 62
Including heating elements, cabinets, and
grilles...____._ thous. of sq. ft. heating surf__ 717 309 343 417 565 495 494 570 491 410 418 516
Sheets, brass, wholesale price, mill_dol. per lb__ . 165 . 161 . 156 . 164 . 168 . 168 .173 175 . 174 173 173 L 170
Wire cloth (brass, bronze, and alloy): .
Orders, New_____._..._._.___. thous. of sq. ft__ 481 308 378 363 470 538 497 419 360 505 332 347
Orders, unfilled, end of mo__. ! 830 591 623 657 712 712 822 780 752 848 805 768
Shipments_ . _.___.___.____ 413 328 343 322 407 439 385 458 392 | 388 404 422
Stocks, end of month. - 560 642 645 611 590 511 i 505 446 450 478 504 n44
MACHINERY AND APPARATUS !
Alr-conditioning systems and equipment: ¢
Orders, new: i
Total oo el thous. of dol. | oo .. 3,729 3,679 3,006 3,070 3,019 3,352 2,885 3,211 3,349 | r 2,880 4,499
Air-conditioning group. 2,189 1,948 1,484 1,293 1,270 1, 22 819 1,112 1,747 | r 1,445 2,997
Fan-groupt_...__.._ 1,108 1,202 1,135 1,144 941 v 899 837 871 812 821 455
Unit-heater group 431 529 477 642 808 1,225 1,228 1,228 790 622 546
Electric overhead cranes:
Orders: '
New._ 438 150 289 156 144 113 171 179 377 168 201 %4 823
Unfilled, end of m 1,755 1,929 1,58 1,246| 11,1471 1,007 ! 1,080 1,052 1,171, 1,173 1,131 w3 1304
Shipments 174 256 630 493 243 243 | 108 207 257 | 166 244 B 312
Exports, machinery. : |
Foundry equipment: i
Orders: | !
NOW - oo e e 108.9 90.6 62.2 75.3 83. 4 78.7 ! 87.9 89.7 141.9 ¢ 122.5 135.5 1.6 1 1462
Unfilled, end of month. 173.1 157.5 140.2 108. 6 102.8 97.3 | 91.8 87.0 126.0 | 151.4 175.1 1.8 0 208.6
Shipments 144.3 913 78.5 105.8 89,1 84.2 93. 4 | 94.5 102.8 96.3 112.2 1 131.0
Fuel equipment: ;
0il hurpers: { !
Orders: i
NOW e oo number__| 152541 0,025 | 9,278 | 11,121 | 15,622 26,403 | 20,346 | 11,400 | 8,435 | 90,616 | 7,931 11,346
Un0lled, end of month_ do.| 56t 2919 2707 | 3,139 3,338 % 3.3%6 ( 2673 | 2564 | 2155, 3033, 3,340 5,181
Shipments............... TTdo.| 150001 8732 9,550 | 10,689 | 15373 | 26,405 | 21,059 | 11,518 | 8821} R 738 . 7,674 10,640
Stocks, end of month. ... ol 20,214 | 26,806 | 27,366 | 27,098 | 26,638 | 23,705 | 22,556 | 21,421 | 21,326 21,885 & 22,850 21, 619
Pulverizers, orders, new _________._._.. A0 23 8 13 18 18 6 12 19 16 i &
Mechanieal stokers, sales: -
Clagses 1, 2, a0 3 v oo do__..! 5023 4,831 | 589 | 8825 | 12,565 20,126 | 17,339 | 7,689 | 4,752 3,308 ; 2,373 3,427
Classes 4 and 5: i
NQIDET oo 15 138 194 236 304 326 342 228 219 189 | 186 164
Horsepower . - oooooo oo 49,255 § 26,172 | 30,663 | 42,265 | 44,100 | 45,030 | 59,920 | 34,533 | 40,117 | 34,900 | 38,932 32, 240
Machine tools, orders, new . -
av. mo. shipments 1926=100..| 219.8 66.7 70.2 80.6 | 1209 | 1174 118.1| 112.2| 146.5| 150.8  167.1 41556
Pumps and water systems, domestic, ship-
ments: ; I
Pitcher, other hand, and windmill pumps : . N
units..| 44,216 | 31,832 | 34.709 | 32,426 | 43,533 | 35803 | 25,556 | 26,572 | 24,880 | 41,191 ; 31,485 38, 468
Power pumps, horizontal type. ... do.... 7 989 | 1,057 931 908 928 997 893 865 464 740 1, 463
Water systems. incl. pumps... - oon oo doi 20,773 | 18,099 | 16,228 | 15,240 | 17,186 | 17,205 | 13,934 | 12,803 | 10,402 | 14,738 | 14,259 16, §89
Pumps, measuring and dispensing, shipments: '
Gasoline:
Hand-operated. ..o oo, Units. {oceeeee- 852 632 484 663 €90 632 858 649 740 1,005 1,346
B < P 1 T 11,771 11, 822 9,077 9, 198 8,702 ' 7,752 8,412 7,652 5, 858 6,156 9.637
Oil, grease, and other: : _ . .
Hand-operated._ 11, 834 12, 982 10, 257 10, 420 9, 632 12, 246 14,653 10, 708 10, 297 11,982 13,078 13,019
Power.._._. 3.208 3,314 2,333 2,934 2,075 1,729 2, 367 1, 480 2,071 2,981 4.303 3,544
Pumps, steam, p . i
Orders, DeW . ..o oo thous. of dol__| 1,236 999 952 1,034 2,006 1,462 1,449 970 1,155 1,204 1,282 1.25% 1,230
Water-softening apparatus, domestic, ship- ' R
ments. - - oo oo oo units__ 1,217 922 1,090 822 1,244 1,078 1,181 1,038 1,077 1,108 1,082 1.99% 1,122
Woodworking machinery:
Orders: .
Cancelod. cueeercvacecenenea- thous. of dol.. (9) 3 17 18 14 1 4 3 4 13 14 1 4
ew. .. do.... 484 327 271 365 337 381 340 | 456 612 363 410 445 393
Unflled, end of month.......... wendooo 898 580 681 640 665 714 656 : 720 910 863 836 . Syh - 923
Shipments: :
Q%autity. number of machines._ 216 169 144 150 164 205 165 172 236 190 216 209 - 152
thous. of dol.. 510 336 253 289 | 298 332 394 388 418 397 422 A4 360

o Tess than $500.
rRevised.
tRevised series.

the May 1939 issue will appear in a subsequent issue.

§Data for July, October, and December 1938 and April 1939 are for 5 weeks; other months 4 weeks. . ) ) »
tData on zinc are for domestic slab zine only. In the last several years, exports of domestic zinc (total shipments less domestic shipments) have been negligible, and
exports as reported in other sources have been restricted to the shipment of zinc smelted from foreign ores.
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Data for “driving mechanisms for general fan use’” have been removed from the fan group beginning January 1936,
Beginning January 1939, data on air conditioning systems and equipment are available for from 252 to 267 manufacturers;
figures Shown here are for 125 of these whose orders in January 1939 amounted to more than 85 percent of the total for 252 manufacturcrs.

Revisions not shown on p. 50 of
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Monthly statistics through December 1937, to- | 1939 1938 1939
getl}:ler with expgal!:atgry notes ban;l relgrencﬁs
to the sources of the data may be found in the Septem-| Octo- |Novem-} Decem-} Janu- | Febru- .
1938 Supplement to the Survey May May June July August I‘t))er ber ber ber ary ary March | April

METALS AND MANUFACTURES—Continued

ELECTRICAL EQUIPMENT

Furnaces, electric, industrial, sales:

Unit.__ _kilowatts..| 2,789 812 088 488 1,014 829 1,324 1,176 2,356 3,147 1,235 4,681 1,934

Value. ..ol thous. of dol.__ 194 30 74 35 144 58 78 67 110 195 98 215 161
Electrical goods, new orders (quarterly)

thous. of dol__|. .. __foooo__.. 157,318 | oo 158,969 | ocomoo i fooooaaons 160,374 |ocaooo [ 197,654 | _____.

Laminated produets, shipments..__.._... do_... 849 582 587 521 635 800 838 851 876 838 812 968 830

Motors (1-200 hp.):
Bitlllings (shipments):

C.... O B s DO SRR, 1,704 1,778 1,750 1,738 1,742 1, 538 1, 506 1,713 1,436 1, 508 2,050 1,986
L O R s 1) TR DO 438 476 296 458 325 300 305 446 330 449 557 534
Orders, new:

FR O O s 1) TR DU 1,710 1,927 1,539 1,695 1,733 1,641 1, 605 1,733 1,574 1,762 2, 350 2,062

5 & O [ 1o P P, 368 549 453 358 472 347 651 659 540 404 739 546
Power cable, paper insulated, shipments:

Unit _-thous. of ft_. 566 497 528 515 660 763 587 603 476 271 353 637 700

Value. . i thous. of dol.. 674 630 765 565 657 764 555 588 502 273 312 662 696
Power switching equipment, new orders:

Indoor_ .. ._.. _dollars_.| 89,809 93, 838 68,418 | 106,487 | 118,938 | 121,481 55, 331 55, 627 91,720 51,124 47,458 87,019 73, 161

Outdoor - __ el do.._..} 316,530 § 261,799 | 213,144 ; 221,862 | 190,306 | 120,784 | 128,450 | 124,927 | 138,840 | 109,799 | 223,230 | 197,175 | 279,093

Ranges, billed sales._ _ _thous. of dol_.|..____.._ 1,825 610 1,476 1,367 1,272 1, 257 1,047 1,006 2,230 2,103 2,263 939

’ t t 'y 17

Refrigerators, household, sale ...number._.|¢274,145 | 179,189 | 104,796 | 88,772 92, 956 62, 148 34, 345 32,103 47,599 | 150,108 | 198,523 | 251,644 |7 260,204
Vacuum cleaners, shipments:

Floor 91,055 | r 76,322 68, 975 55, 022 73,309 79, 180 95, 684 89,772 95, 521 78,753 87,140 | 122,785 | 100, 487

Hand-type. .. ..o oo Jdo_...| 23,322 {r23,220 { 16,943 | 13,633 | 17,248 | 22,834 | 24,121 | 29,734 | 30,632 | 23,846 | 25,182 29,470 | 24,539
Vulcanized fiber: !

Consumption of fiber paper..... thous. of Ib__ 1,749 1,328 1,152 1,073 1,450 1,189 1,495 1, 565 1,385 1, 410 1,561 i 2,070 1, 575

Shipmentst_ . ... . thous. of dol._. 458 287 286 308 350 380 372 422 383 458 170 528 466

PAPER AND PRINTING

wWOoOoD PULP

Consumption and shipments:® |

Ttg?l, all glrades ......... ween--.short tons_.| .___.___ 431,461 | 428,283 | 450, 541 | 503,181 | 495,097 | 525,085 | 522, 863 | 539,061 | 499,076 | 484,507 | 546,949 | 527, 307
hemical:
Sulphate . caiiicaans do....| 204,220 | 173,986 | 175,258 | 200,282 | 216,739 | 211,591 | 227,063 | 214,796 | 211,884 | 196,419 | 109,931 | 228 680 | 221,196
Buiphite, total ... ... do....[ 152,108 [ 126,089 | 125,313 | 125,749 | 144,320 | 146,614 { 151,056 | 151,635 | 174,546 | 145,040 | 136,667 | 156, 107 | 148,801
Bleached . oocieiceccmannas do_...| 94,308 } 75,252 | 75,240 | 73,113 | 86,403 | 88,885 | 91,575 90,486 | 115,442 | 89,511 { 85120 | 97,156 | 93,498
Unbleached.. ~..do____| 57,710 50, 837 50, 073 52, 636 57,917 57,729 59, 481 61,149 59,104 55, 529 51, 547 58,951 55, 303
Soda.__._..... cdo._ | 27,426 26, 630 25, 546 30, 617 31,118 31, 505 32,575 31, 996 32,643 31,526 | 34,705 | 32,946
| Groundwood. . ... do....| 134,350 } 103,961 | 101,082 | 98,964 | 111,505 | 105,774 | 115,461 | 123,857 | 120,635 | 124,974 { 116,383 | 127,457 | 124, 364
mports:
Chemieal§ . ..o oo do....| 140,131 | 114,881 | 130,181 | 121,919 | 159,990 | 142,407 | 142,188 | 166,091 { 171,520 { 150, 510 | 103,504 | 117,800 { 78,534
P Grounidwood§ __________________________ do....| 18,562 9,082 | 14,377 | 12,644 | 14,957 | 20,576 | 15,175 | 17,491 | 17,366 | 20,076 7,312 | 17,326 9,867
roduction:
T%t%), a)il glrades ________________________ [ 1 A I 438, 167 | 422,193 | 429, 651 | 485,830 | 475,356 | 522,825 | 533,423 | 522,220 | 533,442 | 484,605 | 543,411 | 521, 590
*bemical:

Sulphate. .. ..ol do_...] 201,123 | 177,140 | 176,254 | 200,930 | 217,004 | 212,664 | 231,804 | 217,898 | 212,884 | 207,259 | 200, 502 | 228, 632 | 212, 559
Bulphite; total. ...do_.._| 161,601 § 123,874 | 123,380 | 115,733 | 138,457 | 139,022 | 154,210 | 157,724 | 152,498 | 158,913 | 132,662 | 149,019 | 142,401
Bleached._._. do_.__{ 103, 464 78,677 74,350 69, 146 78, 826 82,373 94, 729 93,782 95, 845 | 100, 337 79,608 | 92,729 88, 250
Unbleached.._ 58,137 45,197 49, 039 486, 587 59, 631 56, 649 59, 481 63, 942 56, 853 58, 576 52,964 56,290 54,151
Boda_.___..._. 26, 965 26, 695 24,701 30,718 30,995 | 31,625 32,632 31,917 32, 255 31,075 34, 561 32,768
Groundwood.. . 110, 178 95, 855 88,187 99, 651 02,675 | 105,186 | 125,171 | 124,921 | 135,015 | 120,366 | 131,199 | 133,862

Elocks, end of month:
T(g?]' all gfades __________ RS« [+ SO P, 255,874 | 249,784 | 228,794 | 211,443 | 191,702 | 189,442 | 200,002 | 183,161 | 217,526 | 217,624 | 214,085 : 208, 369
hemical: :

Sulphate___.__. 36,357 § 24,905} 25,901 | 26,549 | 26,814 ) 27,887 | 32,628 ; 35,728 | 36,728 | 47,568 | 48,139 ! 48 091 { 39,454
Bulphite, total. 98,078 | 130,405 | 128,481 | 118,465 | 112,602 | 105,010 | 108, 164 { 114, 253 92,205 | 106,073 { 102,073 [ 94,985 ; 88,585
Bleached_.... _do____| 61,747 89, 0456 88, 156 84,188 76, 611 70, 099 73, 253 76, 549 56, 952 67,778 62, 356 57,929 52, 681
Unbleached... _do.___| 36,331 41, 360 40, 326 34,277 35,991 34,911 34,911 37,704 35, 253 38, 300 39.717 | 37,056 35,904
Soda..._._.... do._ oo 5, 530 5, 505 4,750 4, 851 4,728 4,848 4,905 4,826 4,437 3,986 | r3, 842 3,664
Groundwooqd. ..o e do__..| 79,993 | 95,034 | 89,807 | 79,030 | 67,176 | 54,077 | 43,802 | 45,116 | 49,402 | 59,443 | 63,426 | 67,168 | 76,0666
Price, sulphite. unbleached.. ... dol. per 100 Ib._ 1. 95 2.53 2.38 2.29 2.20 2.07 2.02 2.00 2.00 2.00 2.00 1.95 1.65

PAPER
Total paper:
Paper, incl. newsprint and paperhoard:
Production__ [ short tons._

743,921 | 806,949 | 790,379 [ 954,659 | 874,263 | 926,616 | 957,377 | 849, 164 |r 843,063 |r 868,085 [r1,036,011| 908, 910
paperboard:

Orders, new -..short tons__ 388,466 | 441,468 | 443, 877 | 621,567 | 467,455 | 479,970 | 514,201 [ 437, 128 |r 436,048 |r 467,997 |r 541,779 | 433,011
Production. .do_.. ] 389,340 | 444,607 | 420,758 | 628,246 | 454,807 | 482,812 | 534,542 | 444,728 |r 442,405 |r 458,414 |r534, 506 | 458, 533
Shipments._ .. ... .o do.o_ oo 378,438 | 443,706 | 428,130 | 520,198 | 456,235 | 475,850 | 532, 175 [ 441,194 [r 446,265 {7459, 747 |r542, 663 | 442, 915
Book paper:t
Conted paper:
Orders, DOW ... oo 13,355 | 13,013 | 14,467 | 16,608 | 16,020 | 17,687 | 16,612 | 15769 | 16,961 | 17,911 | 19,353 | 16,305

Orders, unfilled, end of montb. 2,194 2, 559 2,571 3,076 2,767 3,160 3,410 2,714 3,071 3.552 4,060 3,238

Produetion.._.. .. _______._.._ 13, 766 13,718 14, 730 16, 836 17,445 17,741 17,057 17,096 16, 845 17,796 | 20,028 17, 754
Percent of potential capacity r 50,4 r 50.2 r56.1 7 59.3 r66. 4 v 64,9 762.4 r62.6 63.3 7L.6 71.7 (8.8
Shipments 14, 264 12, 751 14, 526 16,138 16, 883 18,194 16, 730 17, 563 17,319 17,642 19,919 17,902
Stocks, end of month_____...._...__ 4 11,688 | 12,655 | 12,830 | 13,528 | 14,144 § 13,691 | 14,018 { 12,776 { 12,070 | 12,472 | 12,581 | 12,433
Uncoated paper:
Orders, NeW.___...ccocueanaeen. [+ [ T I, 75,323 | 72,837 | 80,101 | 88,265 | 91,466 | 89,878 | 87,923 | 86,840 | 94,160 | 88,218 | 102,810 | 92,712
Orders, unfilled, end of month..___ o 1, TSI DS 30,976 | 30,888 | 34,573 | 34,542 | 36,141 | 35123 | 33,730 | 34,958 | 40,314 | 36,931 § 38,053 | 39,252
Price, wholesale, “B” grade, English fin.
ish, white, f. 0. b. mills._del. per 100 1b._ 5.45 6.00 6.00 5.45 5.45 5.45 5.45 5.45 5,45 5.45 5.45 5.45 5.45
Production._ short tons.. 79,152 | 75,038 | 74,919} 91,791 | 88,518 | 92,758 | 902,187 | 85,779 | 89,642 | 90,589 | 102,788 | 90, 289
Percent of potentfal capaeity .. ... {-oc...___ r64.0 760.7 r62. 4 r70.8 r73.7 r74.3 r73.8 r68.7 72.5 8l.1 79.9 77.7
Shipments. ... short tons.. 76,574 | 73,939 | 76,558 | 89,862 00,518 | 02,345 | 80,321 | 86,076 | 01,667 | 89,377 | 104,196 | 88,080
- Btocks, end of month. __..........__ i [+ T DO 106, 345 | 107, 436 | 107,360 | 110,267 | 106,230 | 107,281 | 109,975 | 109,604 | 107, 518 | 107,602 | 106,435 | 106, 381
ne paper:
Orders, NOW..__. .o coeoomcacnannado | 27,532 | 31,983 | 30,004 | 39,103 | 32,522 { 34,208 | 48,225 | 32,750 |7 34,511 | 35,004 | 48,124 | 33,630

Orders, unfilled, end of month. 4 8113 8, 408 9,927 | 11,717 | 11,157 | 11,587 | 16,174 | 12,692 | r 11,864 |r 11,187 |r 14,227 | 12,140

Pr()duction--.. _§ 20,013 | 384,102 | 28,069 | 40,601 32, 457 36, 551 45,149 37,813 | * 36,001 | r 36,680 | r45046 | 38,495
Sbipments. . eiecccnanaee O e 28,728 | 32,9351 29,603 | 39,418 | 33,568 | 34,677 46,526 | 35,158 | * 35,803 | ¢ 36,902 | r 46,511 | 37,019
Stocks, end of month b 72,440 ) 73,2720 71,3831 72,813 71,169 | 73,166 | 71,948 | 74,378 |r 65,480 |r 65384 [ 63,976 | 66,592
r Revised. ¢ Estimated. ® Pulp used in the producing mills and shipments to the market.

§Revised series. Data revised for 1937; see table 20, p. 15 of the April 1939 issue.
tRevised series. Data on vuleanized fibre shipments revised beginning 1934; revisions not shown on p. 51 of the January 1939 Survey will appear in & subsequent isste.
Revisions on vacuum cleaner shipments in 1938 not shown above are: Floor, January, 99,887; February, 81,334; March, 105,621; April, 89,636; Hand type, January, 24,873;
February, 25,370; March, 35,713; April, 31,289, Data on book paper revised for 1938. For revisions see D. 51 of the March and April 1939 issues with the exception of Produc-
tion—DPercent of potential capacity shown here. The percent of capacity figures are on & new basis, and are not comparable with those shown in the monthly issues of the
Survey through May1939. The new series, beginning January 1938 expresses the relationship of production to “‘standard capacity,” which is based on the largest production
o of bookgzllzper in any 3 consecutive months during the past 5 years. Data for the full year 1938 appear on p. 51 of the June 1939 jssue.
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52 SURVEY OF CURRENT BUSINESS July 1939
Monthly statistics through December 1987, to- | 1939 1938 1939
get}}:er with expflalxlzs.tgry notea l:m;i rafgrencﬁs
to the sources of the data may be found in the Septem- Novem- - nu- - .
1938 Supplement to the Survey May | May | June | July | August)“fC"| October | G I D Jgr; Fgl;;u Mareh | April
PAPER AND PRINTING—Continued
! 1 f 1 a
PAPER—-Continued : i i | [
1
A rapping paper: : ; ! [
Orders, vew ... _.___._.._.._. 131,532 | 175,729 : 162,193 = 191,380 149,372 159,243 © 189,530 142,220 ; 148,562 @ 163,622 | 135,895 | 141,760
Orders, unfilled, end of mo__ 51,479 | 64,100 = 70,610 ' A7, 336 6,278, 66,181 ' 69,322 | 68,056 | 64,300 | 71,599 ; v61,620 | 56,741
Production . 131 683 . 164,305 | 154,273 . 195,253 @ 152,063 161,933 | 191,105 | 151, 076 | | 151,374 | 156,510 ir193,823 | 155,172
Shipments__._ 129 019 | 164, 408 ’ 157,102 ; 195,822 1 152,281} 161.271 | 189,605 ‘ 149, 033 i 149,088 | 159,334 ir195,767 | 148 112
Stocks,end of month______________..... 124,856 | 126,004 @ 125,022 : 122,122 122,107} 123,360 ! 124,683 | 126,365 | 126,551 | 124,835 7121, 299 | 126, 483
Newsprint: I | i i E
Canada: i i |
Exports..__._ _short tons..|{ 244,400 | 209,069 | 194, 521 : 200,837 | 219,611 | 105 586 | 248,068 | 245,813 | 211,452 | 193,624 | 152,437 | 217,651 | 162,332
Production_._______ ... ... do....} 250,015 § 207,678 | 201,694 : 202, 546 | 220,303 | 231,940 | 254,872 | 245,295 , 209, 753 | 208, 382 | 200, 631 | 220,648 | 220, 843
Shipments from mills._... ~do_...] 274,635 | 193,288 | 208,476 | 205,490 | 204, 668 . 230,346 | 255,100 | 264,421 @ 225 472 | 201,852 | 178,236 | 205,099 | 214, 255
sitocks, at mills, end of mo._ . 187,880 | 189,008 | 182,226 . 179,282 | 194,917 | 106,511 ; 196,283 | 177,157 1 161,438 | 167,968 | 190,363 | 205,912 | 212, 500
United States: :
Consumption by publishers.......... 178,543 | 176,600 | 159,199 : 151,875 | 151,324 : 162,457 | 187,450 | 176,322 ‘ 177,134 | 160,916 | 153,346 ; 174,006 ! 179, 542
D137 070] o KT R 250,668 | 210,521 | 172,525 = 175,441 | 190,344 | 200,144 | 230,278 , 229,284 . 200,782 | 183,050 | 144,308 | 189,360 | 209, 597
Prlee, wholesule, rolls, contract, destination i :

(N. Y. basis) -dol. per short ton.. 50, 00 50.00 50.00 | 50.00 50. 00 50.00 50.00 | 50.00 ; r0.00 50. 00 50. 00 50. 00 50. 60
Production._. _.short tons..| 85,872 68, 001 65,382 | 63,278 67, 436 68, 315 72,827 | 78,300 | 75, RiH 77,264 70, 868 79,929 | 77,393
Shipments from mills_____...__.._._. do-...j 84,443 % 66,197 | 66,204 | 69,718 | 66,006 | 74,336 1 72,203 : 76,278 . 77,974 | 72,967 | 71,926 | 81,6161 77,443
Stocks, end of month: | E i

21,494 29,819 28,907 | 22, 557 23,987 17, 966 18, 590 20, 702 l 18, 583 22, 880 21,822 1 20,135 20, 063

At publisherst__._.... -.do_.._| 229,233 | 342,015 | 324,098 i 316,635 | 314,586 | 303,067 | 288,408 | 291,477 i 284,661 | 267,155 | 251,041 | 223,469 :r208, 727

Tn transit to publisherst.____...__ do__. 39,201 ] 34,912 1 24,624 ; 26,202 | 34,696 32,653 | 47,570 ' 44,628 : 30,677 | 36,872 | 13,440 | 32,380 ; 37,253

Paperhoard: | ;
Consumption, waste paper.__ 210,117 | 218,652 ; 221,218 | 264,418 | 254,024 | 267,193 : 243,924 | 221 768 | 233,311 | 247,710 i 202,474
Orders, new_._.__.._..._. 281,401 | 298,845 [ 322,948 , 361,323 | 367,200 | 370,453 | 327,168 ! 334,711 | 342,408 | 338,030 ; 420,545
Orders, unfilled, end of mo__ 76,701 76,693 | 93,637 96, 635 | 109,288 | 107,235 89,586 | 94,411 | 109,099 | 112,801 ] 124,420 4
Production___.__._.__.____ 286, 57 296, 960 ! 306, 343 1 358,977 ; 351,051 | 370,877 ! 344,445 | 320, 181 | 323,304 | 338,803 | 421,576 :
Percent of capacity 57.4 55.0 59.7 67.3 : 68. 5 72.4 | 66. } 60.1 61.2 67.8 734
8tocks of waste paper. end of month: i ' : | : ;
Atmills..__.._ .. ... __....sherttons._{_______.._ 318,608 | 312,684 | 300,617 | 206,070 - 281,73 ] 275, 746 0 274,951 | 200,648 | 282,005 | 262,344 | 218 395
: i !
! i i ! i
PAPER PRODUCTS . : i ;
Toated abrasive paper and cloth: : i !
Shipments .. ..o oo reams..| 80,246 { 62,530 . 58,806 . 61,220 71,083 | 82,001 ° 79,007 , 72,020 | 62,309 . 81,867 : 77,477 | 85,778 . 85,267
Paperboard shipping boxi : i | i ! : !
Shipments, total.____ —..mil. of 54 [ {08 . 2,041 1 2,244 2,193 | 2,708 | 2,589 2, 639 2,547 | 2,239 2,222 1 2,304 | 2,27
Corrugated. .. ... do._. 1,801 ; 2,075 1 1,982 2,466 | 2372 2,430 , 2,385 2,081 2,075 | 21451 2,640
Solid fiber____ P do__..i 150 169 2i1 243 217 200 - 163 138 | 146 150 i 187
| . i ! H |
PRINTING : i ! |
H i
Rook publication, total _.__._. no. of editions_._ 835 778 607 829 787 800 1,196 900 ¢+ 1,118 639 ! K76 045 1,222
Newhnoks_ .. oo ol do._.. 708 652 583 | 636 635 720 1,074 790 61 602 691 {1,043
New editions . ____ . _.._....._. do__. 127 126 114 143 152 80 | 122 . 110 157 a7 135 ! 179
Continuous form statien .--thous. of sets__ 116,035 § 104, 537 ; 102, 344 78,393 | 89,385 ‘ 113,132 © 116, 140 ; 119,903 ¢ 125 811 | 111,211 = 107,557 l 108, 307
Operations {productive nctlvxty)-...19°3-100 ........... 87 81 78 77 i 80 81 : 84 | 89 87 02 i R7
Sales hooks, new orders.. ... thous. of books..| 16,408 { 16,220 | 16,285 1 14,578 © 16,995 | 15,522 t 16,280 + 16,256 | 14,788 : 15,998 . 16,286 Co18,041
i | | ! ' i i ! '
RUBBER AND RUBBER PRODUCTS
CRUDE AND SCRAY RUBBER ! ! ! i !
| | < i !
rnde: i : ! !
C nnsumprlon totalt. ... long tons_.{ 44,377 | 30,753 | r 32,340 | r 40, 552 | 740, 183 r 43, 143 50, 165 i
For tires and tubes (quarterly).. . 58,993 | RIS, ..]‘ 79,928 92,021 96,639 |
Lmports, total, including latex§._. 26,677 A 31,674 ; 35,066 ! 37,294 45, 196 | s
Price, smoked ‘sheets (N. Y.)_. 26| 166 | 16l 163 "103 1 1159
Shipments, world .____.__..__ 71000 ¢ 79,000 | 74, 000 70, 000 3%, 600 75,000 | 74,000
Stocks, world, end of montht 573,136 , 580,654 | 565,304 | 551,447 482, 852 460,723 7438, 252
Afloat, total__._____.____ 92,000 | 105,000 | 101,000 | 96,000 I %0, 000 102,600 | * 89, 000

For United States. .. 32,079 | 40,400 47,772 J‘ 48, 927 P45,105 3 55, 981 57,918
London and Liverpool. 3 ) T 92,312 1 05,202 1 99,614 | 98,140 86, 853 L 517 72,235 { 6%, 931
British Malaya______. do.__. 94,028 | 97,617 90, 939 ’ 89,213 84, 409 2 7,96 81,274 ; 77,083
United Statest_ ... ... .. ... do._..| 103,651 | 300,907 | 294,796 | 282,785 | 273,841 | 268,094 250,074 | 242,592 | 231,500 | 221,880 | 210,003 | 205,214 | 102,633

Reclaimed rubber:t i | l
Consumption. . ... .o ... 13,517 § » 8,549 { 8,832 | 78 83L |11 455 5 712,041 {7 12,599 | r 13,522 | r 13,096 13, 000 12,626 |
Produaction . _ e 14,769 | r7,420 | 8,196 | r7,082 | 11,317 712,085 | 14,652 ; r 15,124 | r 15,809 13,763 13, 093
Stocks, end of month __ 22,771 L r o571 | v 10,245 | 115,418 |~ 13,918 | v 14,286 §r 15,815 | * 17,083 | 723,000 | 21,960 | 21390

Bcrap rubber: | | ; |
Consumption by reclaimers (quar).._.do_...|.___.___.§ .__.._. 18,923 | el 1 25,044 | 36,248 ..o, 36,496 | ..

TIRES AND TUBES [ |

Pneumatic casings:t ' !

Production thousands.. 4, 118 2, 663 3,036 ;3,287 | 4,038 | 3.916 . 4,183 4,139 4,720 4, 581 4,34 3,137 1 4,211
Shipments, total_. .-do_._. 1,753 3, 201 3,929 1 3,870 ! 3,991 3,888 4,126 4, 405 4,154 4,163 3,739 4,583 1 4,336
Stocks, end of month____ 9,919 9, 521 8, 470 } 8,041 i 8,217 | 8022 8, 237 i 7,924 8, 451 8,932 9,573 10, 109 9,998
Inner tubes:f | ‘ !
Production..____...._._. 3,848 2,325 2,797 2,936 4,026 3,832 3,080 © 4,029 4,351 1,008 3, 681 4,470 3,841
Shipments, total 4, 154 2,974 3,730 ;3,519 3.744 | 3,980 4,101 © 4,138 .3, 859 3, 936 3,335 4,015 ,
Stocks, end of month__ 8,810 9, 265 8,337 ; 7,723 8, 029 7,859 7,746 ¢ 7,665 8,166 8, 069 8,415 8,901 K, 837
Raw material consumed: | 1 [
Crude rubber. (See Crude rubber.) ' |
Fabrics (quarterly) . ._._.._._..... thous.of Ib__}..._.___| oo .. 37,004 _ ... ... L9, 44l L 58,376 |ccmoemmaloceeoaes 59,801 {......_.
|
RUBBER AND CANVAS FOOTWEAR ; “
i

Production, total 5,033 3,811 3,970 2,719 4,254 1 4,709 ! 5,087 | 5,513 5, 523 : 4,807 4,953 5 897 35,216

Shipments, total .._.__.. do____ 4,017 3,648 3,742 1 4,041 5,803 1 6,360 4,991 ' 6,130 ! 5035} 4,778 4,029 5,214 1 4,414

Stocks, total,endofmonth. ... _.._. -.do....| 19,055 20, 563 20,791 1 19, 469 17, 807 16,246 | 16,321 115, 695 i 16,183 16, 582 1/ 2%1 ‘ 18, 083

16,157 i ‘

rRevised.
§Revised series.
tRevised series.

Data revised for 1937

; see table 20, p. 15 of the April 1939 ixsue.
Data for pneumatic casings and inner tubes revised for years 1936, 1937, and 1938; see tables 27 and 28 pp. 16-18 of the May 1939 issue.
print, at publishers, and in transit to publishers, revised for 1937 and 1938. Revisions not shown on p. 52 of the April 1939 Survey will appear in a subsequent issue.
rubber consumption total, and reclaimed rubber revised for 1938.
March 32,389; and April 29 730; reclaimed rubber consumption, January 7,123; February 7,726; March 9,042,

Revisions not shown above are as follows:

February 6,497; March 7,430, and April 7,129; reclaimed rubber, stocks, January 32,115; February 30,372; March 28,120; and Apnl 23,682,
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July 1939 SURVEY OF CURRENT BUSINESS 23
Monthly statistics through December 1937, to- | 1939 1938 | 1939

get)}ller with expla}x‘mtgry notes gn? refgrencﬁs

to the sources of the data may be found in the N . Septem- . Novem- | Decem- | Janu- | Febru- Src i

1938 Supplement to the Survey Aley May | June July | August ll:)Jer October o . ary ary | March | April

STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Price, wholesale, composite....._. dol. per bbl._ 1) 1. 667 1. 667 1.667 1. 667 1.667 1. 667 1. 667 1. 667 1. 667 1. 667 ) ()
Production..______._____ -thous. of bbl__| 11,126 } 10, 361 10,535 { 10,968 | 11,007 10,559 | 11,556 | 10,184 8, 066 5,301 5, 506 8,171 9,674

Percent of capacity 50.9 47.4 19.8 50.2 50.4 49.9 52.9 48.2 36.9 24.3 27. 9 37.4 45.7
Shipments 12,688 9, 752 10, 943 10, 164 11,823 11,716 12, 357 8,573 8, 281 5, 640 5,043 8, 467 9, 654
Stocks, finished, end of month. . 22,275 22,875 22, 467 23,286 | 22,534 21,374 20, 569 22,179 23, 954 23,611 24,092 23,786 | 23,837
Stocks, clinker, end of month.____._._._. 5,723 6,326 6, 218 6,039 6, 902 5, 5068 4,927 4 963 5, 282 5, 563 5,986 6,447 | 6, 568

CLAY PRODUCTS
Bathroom accessories:

Production._.. 762 710 788 778 1,063 862 1,119 1, 189 053 831 728 06 583

Shipments - 792 868 784 751 1,015 841 1,130 1,070 891 795 673 720 552

Stocks, end of month o do.... 377 250 240 243 200 215 193 195 219 255 321 350 374
Common brick:

Price, wholesale, composite, {. 0. b. plant

dol. per thous..| 12.287 12. 007 11.927 11.972 11. 902 11. 895 11.925 12. 039 12. 046 12. 360 12,341 12,327

Shipments_.. .. _____...._ thous. of brick__[.___.____ 130,728 | 145,476 | 129,338 | 148,809 | 142,900 | 166,471 | 151,568 { 133,184 | 101,056 | 95.920 178,618

Stocks,end of month_______..._.__. ... doo.l_ ... 428,843 | 431,900 | 430, 168 | 428,780 { 454,393 | 482,830 | 482,032 | 478,260 | 476,359 | 455, 850 (1307, 835 | 373,924
Face brick:

Shipments._ .. 40,155 | 50,069 | 46,512 | 51,015 | 47,828 | 52,402 | 45701 | 37,807 | 34,490 | 28 785 | 57624 | 52,752

Stocks, end of 277,009 | 271,477 | 271,458 | 267,844 | 268,583 | 267,016 | 272,200 | 283,017 | 292,565 | 300, 546 2460, Y06 | 276, 595
Vitrified paving brick:

Shipments. .- .o eaaiaeadO 7, 900 9,079 11,418 10, 778 8, 046 9, 591 7,206 7,191 4,276 2,007 3,994 3,612

Stocks,end of month_______.__ . ___.do._..{..___.__. 54,274 56, 849 55, 689 55, 423 54, 396 52, 999 51,323 48,127 48,763 48, 585 | r 47, 336 45,761
Hollow building tile:

Shipments_____..._.__..........._..short tons_.|. ___._._. 62, 206 84, 631 55, 489 62, 186 58,998 62,410 54, 762 46,815 50,024 43, 643 72, 546 81, 161

Stocks, end of month__ do.__.| . . ... 333,079 | 344,368 | 350,782 | 349,271 | 345,089 | 333,782 | 335,707 | 347,147 | 842,408 | 348,792 (340, 348 | 326, 655

GLASS PRODUCTS
Qlass containers:

Production .--thous. of gross.. 4, 516 3, 837 3,583 3, 506 4,031 3,653 3,866 3,709 3,515 3, 589 3, 389 4,129 4,071
Percent of capacity.. 69.7 6. 8 60.0 61.0 85.0 63.6 64.7 64.6 58.8 55.8 55.7 61. 4 65. 4

Shipments. ._......__. 4,485 3 902 3,858 3,847 4,178 3,971 3, 954 3,491 3,042 3,473 3,323 3,933 3,978

Stocks, end of month.. 5,293 9 088 8,750 8,354 8, 149 7,641 7,493 7,643 8,029 8,179 8,192 8,318 8,336
{Nluminating glassware:

Shipments, total o ocoeooooo Q] 391 383 357 421 507 551 532 443 443 357 396 ()
Residential__ (2 160 167 154 200 266 285 288 227 217 185 201 (2)
Commercial . (?) 129 115 130 141 148 1563 133 125 130 107 116 (2)
Miscellaneous do_ [©) 103 102 72 80 93 113 111 91 97 65 79 )

}‘?’?L?i glass,l polished, production_thous. of sq. ft.. 8, 036 3,866 5, 956 5, 508 7,876 8,873 | 12,869 | 12,883 | 12,691 | 12,209 10,165 | 11,867 7, 268
ndow glass:

Production. . ..o...o.o...... thous. of boxes.. 729 360 344 330 434 522 641 883 1,003 943 809 012 740
Percent of capacity . ..o ... 44,8 22.2 21.3 20.3 26.7 32.1 39.5 54.4 61.7 58.1 49.8 56.1 45.6

GYPSUM AND PRODUCTS
Crude:

Imports. i short tons..|._.._.._ . fcuceoos 222,282 ) ... 313,120 [ouuvmmaan|oocs 247,673 40, 423

Production_..._. 1 806,957 683, 127 541, 183
Caleined production [URRUUNN . 650, 804 534, 415 533, 440
Gypsum products sold or used:

Unecalcined 2,718 | o |eeeoeiaos 28,375 [ cemcceoc] e 192,931 | oo oo 139,248 {..._..__

Caleined:

T.ath . 200,444 [ __ ____f.__._._. 251,764 214,151 | . |eaooooo 207, 418
Wallboard. ..o ceeeeeccceaeeeno 0. 100,704 |. - 95, 981
Keene’s cement.__.. short tons.. 5,126 |. - 5, 506

All building plasters. . - o.... 290,059 |- - _| 331,702

For manufacturing uses.............. S 25,246 |. R 26, 233
o1 Y thous. of <q ft.. 8,704 | i el 4,091 [ocaoes 5208 |-

TEXTILE PRODUCTS
CLOTIIING
Hosiery:

Production. . .. 11,796 | 10,038 | 10,368 8,848 | 11,304 | 11,146 | 11,848 | 11,731 | 10,863 | 11,235 | 11,374 | 13,108 | 11,024

Shipments 10, 891 10, 096 9, 660 8, A38 11,712 12, 440 11,957 11,973 10, 641 10, 211 10, 535 13,142 10, 577

Stocks, end of month.__. 23,490 19, 995 20, 827 21, 289 21,033 19, 891 19, 933 19, 843 20,217 21,242 | 22,081 22,137 22, 554

. COTTON
ConsumnpPLion. .. ool bales._| 605,353 | 426, 149 | 443,043 | 448,453 | 561,406 | 534,037 | 642,778 | 596,289 | 565,307 | 591,991 | 562,293 | 649, 237 | 546, 702
Exports {(excluding linters)§. _-_thous. of bales.. 143 193 176 196 201 389 485 481 361 290 264 330 178
IPmiports (excluding linters)§........._.... do.... 14 20 15 25 18 11 1 14 11 12 8 10 13
rices:

Received by farmers.. _.._....__. dol. perlb.. 085 . 084 . 080 . 084 . 081 . 082 . 085 085 082 . 083 . 082 083 082
; W:iholssale, middling (New York)._.._. do_.._| .ous .084 . 034 . 089 . 084 . 081 . 086 . 091 L 087 .089 . 090 .090 088
*roduction:

Ginnings, (running bales)®._.thous. of bales._ 10, 125 11,231 11,412 11,552 [acceeoon. a11,623 |._

Crop estimate, equivalent 5u0-1b. bales. _do. ... . Qoo oo e e e e e 011,944 | __|_._____. T .
Receipts intosight._ ... do._._ 2,953 1,712 864 417 301 304 246
2tocks, end of month:

Dmr}estlc total L aeio do...| 13,5451 11,633 | 11,138 | 10,908 | 10,878 | 14,121 | 16,820 | 17,202 | 17,028 | 16,409 | 15628 | 14.905 | 14,261
Mills___..._ _do_...| 1,175 1, 581 1,412 1,263 | 1,083 | 1,107 | 1,507 | 1,714 1,697 | 1,627 1, 559 1,416 | 1,202
‘Warehouses......._....._ --do....| 12,370 | 10,052 | 9,726 [ 9,646 9,826 | 13,013 | 15313 | 15578 [ 15,331 | 14,782 { 14,069 | 13,489 | 12,968

World visible supply, total. --do-...| 7,456 8,490 | 8,142 7,803 7,643 | 8,726 9,802 | 9,757 9,652 9, 361 9, 247 8, 441 7,471
American cotton._....__._. ..do....{ 5,030 6,071 5,772 5,491 5,479 6, 686 7,750 7,790 7,478 7,050 6,945 5, 060 5 507

r Revised.

a Total crop.
§Revised series.

®Total ginnings to end of month indicated.

T Discontinued by compilers; data on an index basis appear on p. 20.
2 Discontinued by the reporting source.
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54 SURVEY OF CURRENT BUSINESS July 1939

Monthly statistics through December 1937, to- | 1939 1938 1939
got%er with ex;.}lal:mg)ry notes l;m}i retgr.entcl?s : ‘ i
to the sources of the data may be found in the . Septem- Novem- | Decem-| Janu- | Febru- ! i
1038 Supplement to the Survey May May June ’ July l August It)ler | October ber * ber ary ary Maren i April
TEXTILE PRODUCTS—Continued
! ! ’
COTTON MANUFACTURES ' I !
Cotton cloth:
EXPOrts§.cceeoemmacmaemmmnn thous. of sq, yd..| 23,223 § 24,713 ; 20,444 | 20,097 | 21,154 : 24,493 | 26,781 . 25978 | 28,271 | 20,468 | 27,394 | 32,804 | 29,273
Imports§._.--.-- do-... 5, 681 4,092 4,503 4,301 5, 089 4, 981 5,818 4,912 6, 188 8, 534 9, 210 10,108 6, 566
Prices, wholesale: !
Print cloth, 64 x 680__. _........ dol. per yd.. .042 . 045 . 043 . 047 044 .043 ¢ . 045 . 045 . 043 . 043 042 L0430 .N42
Sheeting, brown, 4 x 4. ____ ... do_._. . 049 . 053 . 051 . 055 054 .053 054 . 054 . 061 . 050 050 L0650 ¢ L0440
Finished cotton cloth: § !
Production: i
Bleached, plain._._........_.. thous.ofyd..i.._.__... 109, 748 | 102,327 | 110,568 | 130, 498 | 128, 642 |: 134,920 | 134,661 | 141,266 | 127,165 | 126,641 | 144,021
do.. {1 79,044 68, 513 74, 656 88, 362 88,619 95, 372 1 100, 200 | 102, 504 91,115 93, 483 | 109, 652
R 3,833 3,434 5,022 6, 741 5,877 6, 379 6,617 6, 369 4,780 5,130 3
i _§ 82,878 78, 538 80,588 | 96, 417 89,396 | 102,27 109, 136 | 118,926 | 107,960 | 106, 396
g8pindle activity:

Active spindles. .ol thousands..| 21,075 | 21,342 | 21,142 | 21,015 | 22,153 | 22,180 © 22,114 | 22,449 | 22,445 | 22,440 | 22,525
Active spindle hrs., total mil. of hrs_.| 7,575 5, 459 5, 668 5925 7,375 6,613 7,118 7,575 7,187 7,641 7,171
Average per spindie in place________ hours__ 295 206 214 225 280 ! 252 | 273 291 277 205 277 |
Operationst-.ecoeeouemaaoans pet. of capacity.. 81.4 69.4 60.8 70.2 76.2 76.1 81.9 83.6 82.3 85.7 87.8 |
Cotton yarn:
Prices, wholesale:
22/1, cones (Boston)._.......... dol. per ib.. L228 .225 .219 L2300 ,223 293 . 230 . 240 225 290 094 oo
40/s, southern, spinuing do.._. .335 . 369 . 348 . 338 | .335 333 L 337 L34 .338 .335 .335 L3358
RAYON AND SILK !
Rayon: 1
Deliveries, unadjustedt ...---.. 1923-25=100... 660 445 477 877 029 510 704 595 691 745 735 arn ! 664
TmpOrts§- v womomoemooeen thous. of Ib._| 3,322 | 1,435 | 1,633 | 2074} 4400 3,145, 3,47 2,031 1L,781| 287 | 3,805 39551 3,457
Price, wholesale, 150 denier, first quality . !
LY -dol. per Ib_. .51 .52 .40 .48 LBl .51 .51 .51 .51 .51 .51 AL 51
Stocks, end of mo.*...__.._.._._. mil. of Ib.. 41.5 67.8 87.0 ) 83.6 4L1| 3496 36.1 40.0 39.5 30.4 30.5 | r41.1 0 434
silk: ! :
Deliveries (consumption) .coueeemoeo- bales_.| 26,130 28,687 | 31,492 | 32,503 | 38,504 } 38,844 | 35631 | 41,590 ; 35204 | 40,816 | 33,219 | 37.883 ! 27,502
Imports, T8W._ ..o ocacicrmaannn thous. of Ib__| 3,592 3,433 5, 271 4,073 4,975 |

5, 524 5,417 6,437 5, 542 5,039 3,040 3,555 | 3,043
Price, wholesale, raw, Japanese, 13-15 (N. Y.) i

dol. per 1b.. 2. 689 1. 600 1. 609 1. 834 1.729 1,759 1. 854 1.801 1. 809 1. 900 2.114 2,218 1 2,393

Stocks, end of month: ' i
Total visible supplyeoeocnconiao bales__{ 61,601 | 135616 | 133,157 - 138,105 . 135,347 | 142,5i1 | 151,311 : 150,718 | 149,778 | 124,354 08,078 | 86,816 i 77,238
United States (warshonses). ....... do___.| 24,201 37,016 44,457 | 42,305 39, 747 40, 711 43,811 “ 46, 218 53,278 48, 554 38,178 | 23,116 | 20,733

i | ‘i

WwWOOL ‘ | |
Imports (unmanufactured)§...--.. thous. of 1b__| 20, 542 4,029 5, 847 7,104 9,727 { 12,281 { 15,373 [ 16,302 | 18,162 | 21,938 | 17,274 | 25,441 | 16,826

Consumptlon (scoured basis): |

Apparel class__._ do....| 20,244 12,944 15, 467 22,746 23,136 19. 619 24, 619 23, 512 29, 688 25,941 22,449 1 21,110 | 19, 567

Carpet elass. . _.ooo oo do._..i 5921 3,036 3313 4906 ' 6025 633 8660 | 7,716| 9,501 | 9,784 | 8776 | 0,8 3156
Operations, machinery actlvlty (weekly aver- : f
age): 1 : |
Looms: ; |

1,573 876 1,009 1,174 1 1,499 ,339 ¢ 1,335 1,529 1,759 1,924 1,942 1,580 0 1,338

69 64 54 58 i 80 7 86 89 81 79 78 75 62

175 94 95 106 . 143 164 167 171 177 186 209 213 | 198

63, 248 39,901 48, 020 57,438 74,710 66. 022 66, 840 71,110 73, 277 73,480 73,130 60,041 | 55,704

- 79,174 45,718 85, 134 55, 663 69, 644 62, 851 70,205 | 85,954 97, 019 87,770 82,226 77,747 f 67,613

Worsted combs.. 117 84 101 119 145 117 120 146 149 129 137 124 i 95
Prices, wholesale: |

Raw, territory, fine, scoured...... doi. per 1b_. .69 .68 .65 .69 .71 .70 .71 .74 .73 .73 .73 72 | i

Raw, Ohio and Penn. fleeces... ... do.... .30 .26 .26 .29 .30 .29 .31 .32 .31 .31 .32 .30 .28

o.
Buiting, unfinished worsted, 13 oz. (at fac- |

L A St doi. per yd..: 1.683 L 535 1. 535 L 535 1.535 1.535 1. 535 1.624 1.634 1. 634 1.646 L1683 1653
Women’s dress goods, French serge, 54’ (at

F25Y11) S, dol, peryd..; 1.015 1.040 1.040 1.040 |  1.010 1.040 1. 040 1.040 1.015 1.015 1.015 1.015 . 1015
Worsted yarn, 32’s, crossbred stock (Boston) | ;
dol. per Ib__ 1.13 1.05 1.01 1.03 | 1.05 1.05 1.06 1.12 1.1t 1.10 1.13 1.13 § 1.13
Recelpts at Boston, total__........thous. of Ib__| 31,461 40, 900 44,989 65, 32! 44, 506 186, 047 22,222 | 24,341 13,678 15, 539 11, 820 13, 608 17,173
Domestic. a 25, 641 40, 108 44,181 64,582 | 42,069 10, 021 18, 487 21,229 9,009 5,374 6, 860 5, 939 10,241
Foreign___._._ 3, 820 702 808 740 2,437 6, 026 3,735 3,103 4, 670 10, 164 5, 160 7,669 | 6,932
8tocks, scoured basis, end of quarter, total |
thous. of b_. 139,260 | ._.o..._.' .. __.. 147, 597 115,655 [ooveen. 94,309 f__...__
Woolen wools, total. .. cewneeacoan. d 48,276 46,686 |- 38,830
Domestic...-- - 40, 224 37,065 |- 29,357 |
Forelgn._ _-zacwomee- 8, 052 0,621 |. 9,473 |
Worsted wools, total 99, 321 68,969 i 55, 479
Domestic. .. 84, 383 62,517 |. 33,443
Foreign._... 14,938 16,452 . ... 22,026

MISCELLANEOUS PRODUCTS

H
Buttons, fresh-water pear}: i |
Production. . .oceoeocmoooio pet. of capacity..i 25.2 24,7 27.0 22.4 32.2 41.3 37.8 36.3 30.4 23.0 39.2
Btocks, end of month thous. of gross..| 6,379 7.123 7,073 68,853 6,910 7,037 7,155 7,220 7,188 6,450 6, 507
Fur, sales by dealers____._____._. thous. of dol._| »1,877 2,318 3,314 | 4,830 4, 631 1,465 | 1,515 1,242 1 r1,428  r2,047 | 2,538
Pyroxylin-coated textiles (artificial leather):t | :
Orders, unfilled, end of mo__thous. linear yd_.% 1,887 1, 564 1,711 ° 1,835 . 1,890 2,196 [ 1,908 1,917 2,145 1 2,451 2,223
i
|

2

Pyroxylin spread.. --...thous, of Ib. 4,727 4,129 3.341 3,882 © 4,849 4.098 1 4,022 4,280 @ 4,692 . 5270 5,079 3

Shipments, billed....._._... thous, linear yd...; 4,759 4,087 ‘\ 3,464 3,785 4,429 l 4, 389 ‘ 4,516 4,168 } 4,551 1 4,785 5119 5
| | i ; |

r Revised. » Treliminary.

*Neow series; data on rayon yarn stocks, poundage basis, have been substituted for the series formerly shown, which was on basis of number of months’ supply. Figures
beginning January 1930 not shown on p. 94 of the February 1939 issue will appear in a subsequent isstte of the Survey.

fRevised data. Cotton spindle activity revised beginning August 1933; see table 18, p. 18, of the March 1939 issue. Data on rayon deliveries revised beginning January
1936; revisions not given cn p. 94 of the February 1939 Survey will appear in a subsequent issue. Data on pyroxylin-coated textiles revised beginning January 1938 to include
ﬁgur(les for 2 small establishments not previously reporting aud to exclude those of one establishment not currently reporting; data for the full year 1938 appear on p. 54 of the
April 1939 issue.

P tAsexplained in the 1933 Supplement, these data have been raised to industry totals. In January 1939 the compilers of the underlying data made available revised annual
estimates of total yardage finished, 1934-38, but as the revisions in most instances were small, the adjustments have not been carried through to the monthly figures shown
here.

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
{Data for July, October ,and December 1938, and January and April 1939 are for 5 weeks; olther months, 4 weeks,
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July 1939 SURVEY OF CURRENT BUSINESS 29
Monthly statistica through December 1987, to- | 1939 1938 i 1939
getllller with ex;}la}:na.tgry notes lA);mri refgrencl;es ; - -
tot e t ata ma; the S - \ - neTIi- - - .
1%38 %3;‘;‘{2;:1“ :oe:he S“ijy ¢ found In ‘ May May June July | August e[t))g:-m October l\(g;e;m . D%f‘:rm ng[,’;,l \ F gtr);;" ‘ AMarch | April

TRANSPORTATION EQUIPMENT

AIRPLANES

Production, totai ...
Commerecial (Jlicensed
Military <dehvoﬂes»1
For export

AUTOMOBILES
Ezxports:
Canada:
Assembled, total. o oo number__
P8SSeNger CATS. o v cocevcmcmcemeee do....

United States:
Assembled, total§-
Passenger cars§
N DTG € SRR
Financing:
Retail purchsasers, total ... ..
New cars..
Used cars...
Unclassified
Wheolesale (mfrs. to dealers)
Flre-extinguishing equ!pment shipment@

Motor-vehicle apparatus. .___o...._ number_.

Hsnd-typo I, eendoo .
Produetion:

Automobiles:

Canada, toial
Passeriger cars._ d
United States \factory sales), total. . do

Passenger ecars....

Trucks
Autemobilerims_ ... ... “thous. of rimis__
Registrations:
New passenger Cars_ ... __..__.._. numkber. .

New comimercial car:
Bales (General Motors C rporutio
To consuniers in U. 8
To dealers, total ___.
To U. 8. desalers..

Aceessories and parts, 3:
Combined index___.._____.__. Jan. 1925=100. .
Original equipment to vehicle manufac-
35111) - R Jan. 1925=100_

Accessories to wholesalers_ _

Bervice parts to wholesalers. .

Bervice equipment to wholesaiers. .. _do.__
RAILWAY EQUIPMENT

(Associaiion of American Raiiroads)

Freight cars owned and on order, end of mo.:

Owned:
Capacity.. ~mil.of Ib_.
Nurmber... “thoussnds__
Undergoing or awalting classified repairs

thousands.._

Percent of total on line_
Orders, unfilled..._.__.._._.
Equipment rnanulacturers.
In railroad shops o_...
Locomotives swned and on order, end of mo.:

Owned:
Tractive effort —-..mil of Ih__
Number.
Undergoing or awaiting cisssified repairs

number..
Percent of totai on lne.
Orders, unfilled__..___.__.
Equlpment manafac urers
In railroad shops.

(U. S. Burcau of the Census)

Locomotives:

Orders, unfilled, end of mo., total. __number__

Domestic, total. .
Eleetric...._

S8hipments, domestie, total.
Electric.
Bteam

Industrial electric (quarterly)
Shipments, totai.__.

Foe mining uee....

(American Railway Car Institute)

Shipments:
Freight cars, total
Domestie._._...__
Passenger cars, total
Domestic. ......
* Revised.

76
35, 501

l5,uh

129, 053
145, 786
112, 868

128

120
115
154
108

! Semiannually only, subsequent to April 1938,
{Military deliveries not available subsequent to September 1938.
§Revised series. Data revised for 1937; see table 19, p. 14 of the April 1939 issue.

Exclusive of Tennessee.
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387
181
103
103

£2, 781

73
30,077

18,115
13, 841
182. 059
154, 958
37,161
708

178, 052
32,037

92, 593
104,115
71,878

80

82
102
108
101

104
188
10
10

326
134

93

B, 708
4,433

16, 605
8, 564
7,041

86, 030
44, 388
42,014

528
71,323

70
30, 891

14, 732
11,014
174, 670
136, B31
3R, 139
527

156, 384
30, 649

76,071
101, 908
72, 596

84

169, 002
1,708

220
13.8
8,071
1, 541
3,530

2,158
43,124
7,878
18.3
37

26
11

266

148, 896
33,476

78,758
90, 030
61,826

75
60
100

126
89

345
1€0

74

3,912 3,460

2,558 | 2,390
11,142 | 10,888
6347 | 2,808
5,705 | 8,080

80,847 | (02,561
40,347 | 29,174

39,927 | 32,948
672 439
40,037 | 26,769

54 57
32,321 | 32,124

6,452 6,089

127,954 | 03,269
34,231 | 26,570

64,925 | 40,706
55,431 | 86,335

34,752 | 16,469
79 104
58 91
104 136
143 161
08 91
) 0}
L701 | 1,891
238 231
14.2 13.8
8,802 | 7,458
M
0] o
M (0]
® (O]
8,108 | 8,075
.9 18
14 14
M M
® ®
63 51
52 80
3 34
18 16
13 3
8 1
5 2

573 2,336
550 2,308
22 19
22 ] 19

119, 063
19, 589

68, 896
123, 836
92,890

133
129
133

167
08

®

1,662
1,865
3
3

200, 853
23,043

131, 387
200, 256
159, 573

136

150
126
142

88

158, 28¢

5,024
3,835

34,978
21,322
13, 656

03,452
54, Qiu
37,955

564

73
27,479

18, 670
15, 518
388, 346
326, 066

1,818

226,673
31,474
118,868
187, 900
150, 005
138

157

129

121
83

166, 707
1,682

231
5, 080

4, 426
654

2,130
42, 467
7,881
'i()

25

8,499
5,806

23,058
15,126
8,832

76,390
40, 694
35,281
415
134,150

44
30, 649

14, 794
11,404
339, 152
280, 033
59, 119
1,714

203,212
37,715

88, 865
152,746
116, 964

148

160
131
129

91

6,043
4,292

27, 351
16,193
11,158

76,716
10, 374
35,975

2

124,021

58
29, 878

14, 560
10, 914
207, 811
219, 080
57, 861
1,443

164, 942
33,278

83,251
153, 8R6
115, 800

139

140
140
129

95

6,315
4,520

30, 048
17, 984
12,064

113, 847
64, 35C
4%, 915

582

153,007

83
35,331

17, 549
12, 680
371,940
299, 703
72,237
1,730
7248, 038
7 45, 053

142, 062
182, 652
142,743

147
153
142
141
105

129

2,274
1,592

27,087
16,213
10,874

114, 696
66, 064
48,014

6i8

150, 433

65
34, 790

16, 891
12,701
337,372
273, 400
63, 963
1,318
265, 345
a 45, 201
132, 612
158,960
126, 275
136

129

132

150
105

1
1,662

221



56 SURVEY OF CURRENT BUSINESS July 1939

Monthly statistics through December 1937, to- | 1939 1938 | 1939
gether with ex;;laﬁlatg!’y notes 1A)uufi refgr_entcﬁs |
to the sources of the data may be found in the , Septem- Novem- | Decem-| Janu-  Febru- P l :
1038 Supplement to the Survey May May l June July August ber October her I ber ary ary ATarch ! Avpril

TRANSPORTATION EQUIPMENT—Continued

RAILWAY EQUIPMENT—Continued

(U. S.Bureau of Foreign and Domestic Commerce) ; z

Exports of locomotives, total§.__._.._. aumber. . 21 12 22 14 15 6 23 3 19 1 11 21 B
Electric§ d 7 10 12 13 7 4 22 3 18 1 9 | 13 9
(7773 ¢ 1 . 14 2 10 1 8 2 1 0 1 0 9 | S 0

INDUSTRIAL ELECTRIC TRUCKS
AND TRACTORS :
{

Shipments, total . ... cocicoaao number. . 7 78 39 41 69 60 42 46 75 50 73 | RO bt
DomestiC. . .o oo do.... 63 63 30 40 58 51 33 36 62 47 53 1 N 6
Exports. 10 15 g 1 i1 9 9 10 13 3 0. ! 5

SHIPBUILDING ‘ ,,

United States: : i

Vessels under construction, all types ! :
thous. gross tons.. ()] 423 462 440 465 466 167 6519 550 547 640 | 504 28]

Steam and motor_ . ... ... do.._. (O] 379 420 397 423 404 404 448 461 450 336 § N h

Unrigged ... ._______ (O] 44 43 43 43 62 63 70 89 u7 104 104 ()
Vessels launched, all type: [0 22,232 23,016 30, 817 846 22,218 1,450 | © 1,274 22,629 |7 13,9054 | 7 14,505 j 12,713 (1

Powered:

) 19, 050 17, 696 15, 639 0 12, 000 350 350 19, 900 11,768 9, 800 34,855 [£3]
(1) 700 2, 642 12, 412 316 8,750 161 T 108 0 0 129 | 256 (€3]
(1) 2,482 2,678 2, 866 530 1,468 939 816 2,729 | 72,196 | - 4,576 | 7342 (1)
() 22,232 11,885 30, 605 846 22,218 1,450 1, 166 22,620 | 713,064 | r 14,505 | 42,713 (1)

World (quarterly): '

Launched:

............................ ships._|.cocoofemmneenas 302 | oo mameeee pLi N D S 249 || R
. gross tons. . [ . f-ocaaooo 848 | el 807 |cecceocnfimeacaa T05 e, 690 |- L ..
___________________________ ships_.._ |- femmeaeaas 1) O RN RPN 685 | e 04 TG .
L grosstons. |- ooooofeemmmmaas .7 S R [, 2,712 e 2,669 ||l boas0s

CANADIAN STATISTICS

Physical volume of business:

Combined index. ... o..oo..__ 1926=100.. 121. 4 110.7 108. 4 109.1 110.5 119. 2 118.6 123. 4 115. 6 113.0 111.7 113.2 116.7
Industrial produetion:

Combined index . ..cccoceeeoo.o do.... 123.3 112. 5 109. 3 109. 8 110.8 120.7 121.1 128.3 118.1 1i4.2 114.1 115.2 119.1
Construection_ . 48.6 48 9 49,7 50.6 52.6 52.8 617 48.4 62,7 40.3 56.2 7.5 51.3
Electric power. 235.5 210. 2 200.8 212,3 218.3 223.6 220, 9 226. 4 221.6 230.0 232.3 233.1 226.5
Manufacturing 113.3 104.7 103. 5 101.3 100.9 114.2 113. 2 125.3 1113 111.1 105.0 107.6 109. 5
Forestry..___._. - 112.6 91.9 96.7 101. 4 102.2 110. 2 107.1 112. 8 111.7 120.7 111.6 110. 4 120. 2
Mining. . o camcceeaaas 232.7 199.4 176.6 192.1 198.8 202.1 201. 4 206. 6 183.1 176.8 160.9 196.7 219. 6

Distribution:

Combined indeX. . .ceeeomcacoooo 115.9 105. 5 105.7 107.0 109.5 114.9 1115 109.2 108. 6 109.3 104.9 107.4 109. 6
Carloadings.___. 8L 1 71.8 68.7 71.6 76.3 81.0 76.0 74.2 73.7 70.7 66. 7 71.8 69.2
Exports {volume). 138.0 86,4 100. 1 104.3 127.1 162.6 132 0 122.7 100.0 141. 2 110.1 108. 4 126.9
Imports (volume)... _do.... 91.2 81.7 79.8 79.8 82.6 84.4 89.1 85.7 75.8 77.6 71.7 3.9 8.0
Trade employment. .do_... 138.0 132.8 133.4 133.7 131.9 134.0 133.7 132.5 137.0 133.8 133. 4 135.0 137.2

Agricultural marketings:

Combined index. .. .do.... 102. 6 411 2.6 40.3 89.2 123.9 145. 8 101. 6 85.7 52.0 32.3 13.1 60.3

rain..____ do.._. 105.9 3.1 8.2 29.7 91.9 135.1 162.7 106. 6 88.4 46.3 23.5 40.7 58. 5

Livestock._ 87.5 72.5 75.9 87.3 77.0 74.0 69.0 79.1 73.8 77.9 7.7 31.2 68.1

Commodity pri
Cost of living 83.1 r84.2 r84.1 r84.2 r84.9 r84.1 r83.9 r83. 8 r83. 6 r83.3 r83.1 83.1 r83.1
Wholesale prices. - .ceccoe-cocccomcmaaan do.... 3.7 80.3 80.1 78.8 76.0 74.5 7.1 73.5 73.3 73.2 73.2 73.2 73.

Employment (first of month):

Combined index. ... oo do.... 106.2 107.4 1119 113.8 112.1 115.1 116.7 114.6 114.0 108.1 106. 5 106, 5 104. 9
Construction and maintenance...._..do.. 094.2 88,2 114.5 124.9 128.0 133.8 143.6 1225 112.8 96.4 39.4 91.3 91.6
Manufacturing.___.._._.____.__ _do.... 108. 4 110. 6 112.3 111.8 110.0 113.8 112. 6 110.9 110.1 104.3 106. 0 107.0 107.1
Mining_...... .do___. 155.8 149.7 153.3 154.5 153.6 157.4 160. 8 163.4 163.3 160. 4 160. 5 160.9 157. 4
Service _do.... 133.2 131.9 135.3 146. 1 143.5 146.7 136.1 132.8 131.7 131.7 129.6 1255 131.4
Trade.... _do.__. 135.1 131. 3 131.5 133. 3 132.1 131.0 134.6 135. 6 139.7 144.8 131.0 128.9 131.1
Transportation .. ... ............. do.-_. 81.4 83.9 84.9 86.3 86.9 88.7 90.1 87.y 85.0 79.9 79.4 503 76.3

Finance:

Banking:

Bank debits_.__________________ mil. of dol.. 2, 839 2, 462 2,731 2,466 2,371 2, 655 2,976 2,965 2,905 2,512 2,050 2428 2,473
Cominereial failures®. __..____.._._. number__ 89 93 92 72 102 81 92 122 71 120 121 99 44
Life insurance sales, new paid for ordinary

thous. of dol._| 33,657 30, 342 35,120 30, 126 27,996 27, 442 31, 854 36, 611 35, 827 30,434 | 30,879 28,229

Security issues and prices:

New bond issues, total ..._____..____ do.._.| 210,421 ] 198, 461 77,746 98, 451 51,399 | 51,474 | 108,958 | 104. 930 86, 142 | 139,515 54, 657 151. 003

Bond yields. -1926=100__ 62. 4 617 61.8 62.7 62.7 65.3 63.2 61.5 61.8 62.1 6L.9 63.0

Common stock prices. .........._.._. do.... 99.2 99.7 100. 0 106.9 105.2 98.6 109.7 110. 4 106.8 102.9 104.1 96.2

Foreign trade:

Exports, total...._.____________ thous. of dol__; 94,883 72,791 | 78,308 | 78,720 | 86,538 | 108,542 | 102,719 | 94,075 70.452 | 81,773 | 62,399
Wheat _ _.thous. of bu._| 13,635 3,371 7,278 7,248 8, 266 12,615 24,579 | 21,704 15, 983 7,879 5,748
Wheat thous. of bbl._ 207 300 283 286 320 529 478 365 380 201

R I{}lports.- ........... do.._. 67,123 58, 947 55,823 57, 026 56, 412 63, 904 63, 304 44, 286 43,743 10, 380
ailways:

Cartoading. ... _..._._._....... thous. of cars. . 190 187 183 213 250 257 219 178 171 160 A 1Ty

Financial results:

Operating revenues. ....._... thous. of dol.. 25,445 | 24,577 | 25,773 | 28,439 | 34.504 | 37,609 { 30,431 | 27,521 | 23,798 | 22,682 1 i Ta | ...

Operating expenses. -..do._.. 24,186 | 23,816 { 24,516 | 26,103 | 26,919 | 25 6311 22 66| 22,633 | 22,923 | 22,021 % 24,333 f._......

Operating income..__._.____.___.____ do.__. 96 d 490 412 1,095 6,375 | iv, 684 6, 502 3,507 4382 | 41,490 193 | ...
Operating results:

Freight carried 1 mile.__.._... mil. of tons_.|....._... 1,798 1,525 1,689 2,063 3, 389 3,924 2, 668 2,100 1,871 1,707 RAD i N

Passengers carried 1 mile..____ mil. of pass_.|.._...... 128 160 192 172 153 119 101 166 123 122 P27 e

Production:

Electrical energy, central stations

mil. of kw-hr__ 2,333 2,082 1,973 1,988 2,076 2,164 2,329 2,376 2, 350 2, 387 2,214 2,367 2,167

Pigiron. ..o ... ... thous. of longtons__|_____._.. 72 64 51 49 50 51 46 53 58 41 41 465

Steel ingots and castings____.._..______ do.._. 115 109 84 83 74 76 90 79 78 v 96 100

Wheat flour..oooo ool thous. of bbl_. 978 969 929 1,103 1,639 1, 906 1, 606 1,052 1,098 1,037 1,194 1,114

* Revised. ¢ Defleit.
1 Discontinued by reporting source.
*New series. Data compiled by Dun and Bradstreet, Inc.,have been substituted for those compiled by the Dominion Bureau of Statistics; data beginning January 1934
will appear in a subsequent issue.
§Revised series. Data revised for 1937; see table 19, p. 14 of the April 1939 issue.
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INDEX TO MONTHLY BUSINESS STATISTICS

CLASSIFICATION, BY SECTIONS
Monthly business statistics: Page
Business indexes_ .o ccmnaoao 19
Commodity prices. . ccemne 20
Construction and real estate. 21
Domestic trad€.coneeceaccanaa 23
Employment
WARES . - ccccccacmcm—mem— e 28
Finance_ .__..... 30
Foreign trade 36
Transportation and communica-
HODB._ - ceree i en— e 37
Statistics on individual indus-
tries:
Chemicals and allied products.. 38
Electric power and gas_...____ 41
Foodstuffs and tobacco... - 41
Fuels and byproducts_.. - 45
Leather and products__. - 46
Lumber and manufactur - 47
Metals and manufactures
Iron and steel. .o omao 48
Nonferrous metals and prod.
UCtB. i cmcmmeccmccmmcaca 49
Machinery and apparatus._.. 50
Paper and printing_...__._.____ 51
Rubber and products. ... 52
Stone, clay, and glass products. . 53
Textile products ... oo 53
Transportation equipment.__._. 55
Canadian statistics_. . _._____.__ 56

CLASSIFICATION, BY INDIVIDUAL

SERIES
Page
Abrasive paper and cloth (coated). . __..... 52
Acceptances_ ... oouocoo_. - 30
Accessories—Automobile___ - 55
Advertising .. _______._..__ 25
Agricultural product:
from marketings of 20
Agricultural wages, loans__. - 29,30
Air-conditioning equipment_ - 50
Airmail ______.__________. - 24
Airplanes____ __ . __________________.. . 38,55
Alcohot, denatured, ethyl, methanol._ _ - 38
Aluminume. e aaol 49
Animal fats, greases..
Anthracite mining___ 6, 28, 45
Apparel, wearing__ . 20, 24, 25, 20, 27 28, 53
Asphalt . e
Automobiles___ -- 19, 24, 25, 27, 28, 29, 55
Babbitt metal._.__ ..l L.
Barley ... ___..._ 42
Bathroom accessories. 53
Beefand veal. oo e e 43
Beverages, fermented malt liquors and dis-
tilled spirits_ _ oo e
Bituminous coal 19, 20, 26, 28, 45
Boilers oo c e mcce e cecceac e
Bonds, prices, sales, value, yields. 30,35
Book publication. . __.._.__.. 52
Boxes, paper 52
Brass .o i eecmemae—emo— . 50
BricK. cuecirccecrcercce e 53
Brokers' loans_ _ _ _ oo 30
7€ e e e e e e e e e mem 50
...... 21, 22
Building costs. . e 2
Building materials _____ —-. 20,47,53
Building permits issued __ . ______________. 21,22
Butter. e ceicaierecimaccema———— 41
Canadian statistics. _ . .o oo imaiaaaaaia 56
Canal traffic....__ 38
Candy._.oeooooo 44
Capital flotations__ - 33,34
Carloadings.._._._ - 37
Cattle and calves__________ 43
Cellulose plastic products. 40
19, 53
24
41
44
......... 26
.................. 25, 27, 28, 29, 53
- 20, 24, 25, 26, 27, 28, 29, 53
________ 19, 20 26, 28, 45
44
....................... 45
24
.......... 31
Commercial Paper.. oo ceccccccrcnaceae 30
Construction:
Contracts awarded, indexes_. ... ... 21
CoBta . e - 22
Highways 22
Wage rates 29
Copper—- - ecmman 49
Copra and coconut oi - 39,40
Cost-of-living indeX . curmasmmroceea 20
o (.T‘,otto raw and manufactures.... 19, 20, 21, 53, 54
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Cottonseed, cake and meal, oil o ______ 40

TOPS e e c e mme e 42,43,53

Currency in circulation. .o oo 32

Dairy products......... --- 19,20, 41, 42
Debits, bank._.__ . oo e ———

Debt, United States Government....
Delaware, employment, pay rolls___
Department-store sales and stocks..

Deposits, bank. ..o oceommoaaon
Disputes, industrial_ -
Dividend payments... o oo coccccoiccana
Earnings, factory, average weekly and
hourly .« ceo e ccceeeee PR, , 29
Bgee e . 19, 20,44
Electrical equipment..c e cenccacnacnac 51
Electric power, production, sales, revenues. . 41
Electric, street raillways e vcoeccmecawaweenn 37
Employment:
e Cities and States. oo ov oo eeaaaa 26
Nonmanufacturing - 26
Emigration___.___ - 38
Enameled ware_ ____ 49
Engineering construct n_. - 22
Exchange rates, foreign._ _ . _.ooccccuocan 32
Expenditures, United States Government.__ 32
Explosives. .. v e 39
EXPOrts . oo e e
Factory employment, pay rolls - 25,26, 27 28
Fairchild’s retail price index. _..__._._..o
Fares, street railways_._.___ - 37
Farm employees_.__ - 26
Farm prices, index__.._..__.. - 20
Federal Government, finances._ -- 32,33
Federal-aid highways. . _._._____.._ -~ 22,29
Federal Reserve banks, condition®of_ .. ... 30
Federal Reserve reporting member bank
statistics_ . ... - 30
Fertilizers____._____ ———— - 39
Fire-extinguishing equipment._ - 55
Fire losses__ . __ oo ... . 23
Fish oils and fish_ -~ 39,44
Flaxseed o - _ oo e . 40
Flooring, oak, maple, beech, and birch_____ 47
Flour, wheat. ..o e
Food products.. _
Footwear___. . ____ .. 4

Fruits...__._.___

Furniture_ ...
Gas, customers, sales,
Gas and fueloils__ ... ___

Home loan banks, loans outstanding. 23
Home mortgage insurance. . ......- - 23
Hosiery. . ______.

Hotels

Housing_

Iltinois, en y
Imports 37
Income-tax receipts. - 32
Income payments._ . .____ 19
Incorporations, business...__. - 23
Industrial production, indexes... 19
Instailment sales, New England. 24
Insurance, life_ . __ . _________ 31
Interest and money rates..__._ 3
Iron ore, crude, manufactures. -~ 19,48
Kerosene. ..o oomooioeo - 4
Labor turn-over, disputes._ e 27
Lamb and mutton__.____. 43
Lard ... .o .. 43
Lead. e m—————a
Leather_.......

Leather, artificial. .o o cacccmcaaaaan "54
Linseed oil, cake, and meal .- 40
LivestocK o o - oo cmme e ————— 19, 20,43

Loans, agricultural, brokers’, real estate_. 23, 30, 31
Locomotives. oo .o_o_-ao -5

Looms, woolen, activity._
Lubricants_ _ .. _.._...__

Lumber

Lumber yard sales and stocks. .. owoeaoooo
Machine activity, cotton, wool._

Machine tools, orders ..o
Machinery. .. ...

Magazine advertising . -« oo
Manufacturing indexes...._ - 19
Marketings, agricultural . ___._.__ -- 19,20
Maryland, employment, pay rolls. . _._.___ 26, 27
Massachusetts, employment, pay rolls_____ 26, 27
Meats . oo eicecceemama 19, 20, 43

Metals__

Methanol .

Mexico, silver produ 32
Milk ..o ————— 42
Minerals_ oo 9, 26, 28, 45, 50
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Naval stores__ e mccccccccmacn 39
Netherlands, exchange rates. _ - 32
New Jersey, employment, pay rol 26, 27
Newsprint___ .o acceiacaa S
New York, employment, pay rolls, canal

traffic o o e 26, 27, 38
New York Stock Exchange. . 35
[ = S - 42
Ohio, employment. . - 26
Ohio River traffic___ - 38
Oils and fats.___ ——— 39. 40
Oleomargarine. -
Paint sales. . _ _ i 40
Paper and pulp.....__ 21, 25, 26, 27, 28, 29, 51, 52
Passenger-car sales index_ ... ... 24
Pagsengers carried, street railways. - 37
Passports issued. .ov e ccerceeececaea 38
Pay rolls:

Factory . o cdciam——an 27,28

Factory, by cities and States.._ - 27

Nonmanufacturing industries.. . _ - 28
Pennsylvania, employment, pay rolls 26, 27
Petroleum and products 1

Postal savings. . -

Poultry . _ e ——————ee

Prices:
Retail indexes.___. oo oo oo o..o 20

Pnntmg ....................
Profits, corporation__.
Public reief. ... ...
Public utilities_
Pullman Co.

Radio, advertisi g

leways. operations, equipment, financial
SLAtSHICS . o e Ceemae 37, 38, 55, 55

Railways, street..

Ranges, electric. 51
RAYOI _ et emmm 54
Reconstruction Finance Corporation, loans

OUtStAnAIng - oo e e e ccem e 3
Refrigerators, electric, household. —— 51
Registrations, automobiles. ... ... S5
Rents (housing), indeX. e uwooiocouooo 20
Retail trade:

Automobiles, new, passengero.coecacee. 24

Chain stores:

5-and-10 (variety)- ccueocemcwcanennan 24
Grocery.. e o- 24

Department stor 24

Mail order. ... ——- 25

Rural general merchandise__..__._._____ 25
RICe. e cecccciccaico 42
ROOfiNE - o ccecmmecmce e ee——————— 40
Rubber, crude, scrap, clothing, footwear,

Tres. oo 19, 20, 25, 26, 27, 28, 29, 52
Savings deposits_ .. . ceacococoo oo
Sheep and lambs.. . - 43
Shipbuilding - - o oo oo oo
Shoes____.__ - 21, 25, 26, 27, 28, 29, 46
SHK o e cnccecccccma—nan , 21,
Silver -~ 19,
SKing _ et cemdac e

Staughtering and meat packing .19, 25, 26, 27, 28, 29
Spindle activity, cotton. ... __.______ 54
Steel, crude, manufactures_.._ 19, 25, 27, 28, 48, 49

Steel, scrap, exports and imports_ 48
Stockholders 36
Stock indexes, world___ 20
Stocks, department store - - 24
Stocks, issues, prices, sales___ . ____________ 35,36
Stone, clay, and glass products.__ 2§, 27, 28, 29 53
Sugar_ o ciccccmaaca 20, 1, 44
Sulphur__...__ 39
Sulphuric acid. . 39
Superphosphate_ - 39

€A i emeitcmnccme—eme———— 20 21,44
Telephone, telegraph, cable, and radiotele-

graph carriers__ __ . oo 38
Textile products_____ _—— 54
‘Tile, hollow building_ .o o ___.____ 53
¢ TR , 21, 49
Tobacco...-- . 19, 25, 26, 27, 28, 29, 44
Tools, machine. ..o arcrccccccana

‘Trade unions, employment.__..._
Travel
‘Trucks and tractors, industrial, electric._ .
United States Government bonds
United States Steel Corporation

Vacuum cleaners_ ____..
Variety-store sales index
Vegetable oils__..___.

Vegetables___
Wages. e crccmaaman
Warehouses, space occupied . _
Waterway traffic.cooccuao

Wholesale prices_
Wire cloth . e e
Wisconsin, employment,
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