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SUMMARY OF CHANGES IN STATISTICAL SERIES SINCE PUBLICATION OF THE 1932

For convenience there is listed below a tabulation of the changes which have been made in the past 2 years.

ANNUAL SUPPLEMENT

If back data

have been pr'eaented‘ for the new series, a reference te the nionthly issues in which such statistics appeared may be found in the
footnotes which are included on pages 22 to 56, inclusive.

NEW SERIES ADDED
DECEMEBER 1932

Auto accessories and parts, composite index of ship-
ments.

Canadian statistics, electric-power production index.

Chain-store sales index {Chain Store Age),

Civil gervice employment, United States.

Convection type radiators, new orders.

Department-store sales, Philadeiphia.

Factory employment, Baltimare, Milwaukee, Mary-
land, and Massachusetts,

Factory pay rolls, Baltimore, Milwaulkee, Philadel-
phia, Maryland, and Masszchusstts,

Fairchild retail price index.

Gas oil and distiliates, production and stocks,

Gypsum, imports, production and shipments,

Hourly earnings, factory (National Indusérial
Conference Board).

Illuminating glassware,
shipments and stocks,

Mechanicel stokers, new orders.

Net gcltid imports, including gold released from ear-

* mark.

Pyroxylin rods, sheets and tubes, production and
shiprents,

Plumbers’ brass, shipments,

Plumbing fixtures, wholesale price.

Residua! fuel cil, production and stocks.

Rubber heels and soles, total shipments.

Tin consumption in the manufecture of tin and
terneplate.

‘Tin and terneplate production.

‘Trade unicn members employed, by groups.

Weekly earnings, factory, Massachusctts,

World prices, foodstuffs and raw materials.

new orders, production,

JUNE 1933

Aigplane travel, passengers carried, pessenger miles
own.,

Bond prices, United States Government (Standard
Statistics). K
Buci,}d.i;:g coats, all types (American Appraisal

o. ).
Employment, miscellanecus—Federal and State
highways, construction and maintenatce.
Face brick, machine production.
Factory employment, Chicago.
Factory pay rolls, New York and Chicego.
Farm products, price indexes of dairy and poultry
products. i ..
Household furniture, plant operations, all districts.
Lard compound, wholesale price, tierces, Chicago.
Lerd, refined, wholesale price, tierces, Chicago.
Leather production (Tanners’ Council).
Nonmanufacturing employment-—banks, brokerage
houzes, etc,; dyeing and cleaning; and laundries.
Nonmanufacturing pay rolls—banks, brokerage
honses, ¢tc.; dyeing and cleaning; and laundries.
Rope paper sacks, shipmenta.

DECEMEER 1933

CeHulose plastic products, production and ship-
ments of nitroceliulose and cellulose acetate
sheets, rods, and tubes.

Construction wage rates (E.N.R.).

Highway construction under the Wational Indus-
trial Recovery fct., :

Home Loan Bank, {oans outstanding,

H. L. Green Co., Inc,, stores and sales.

Paper board, production and shipments.

Pittsburgh employment index.

Pittsburgh pay-roll index.

Purchasing power of the dollar.

Reconstruction Finance Corporation, loana out-
standing.

United States Steel Corporation, shipments of
Gnisbed products,
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Federal Reserve Bank of St. Louis

JUNE 1934

Agricultural loans outstanding {six series).
Agricultural products, cash income received from
marketings of,
Beverages:
Feimented malt liquors:
Production, consumption, and stocks.
Distiiled spirits:
Froduction, consumption, gnd stocks in bonded
warehouses.
Cotton cloth (bleached, dyed, and printed), pro-
duction and stocks,
Factory employment { Bureauy of Labor Staéistics),
Factory pay rolls {Bureau of Labor Statistics).
Imports for consumption,
Index of new-passenger-car sales.
Indexes of variety-store sales (new index).
Milk, receipts, Greater New York.
Registrations, commercial truck.
Silk machinery activity (Silk Code Authority),
Sugar, refined, imports and receipts from Hawali
and Puerto Rico,
Vacuum cleaners (hand type), shipments,

JULY 1934

Hosiery (Hosiery Code Authority).

Restaurant, total szles and stores {three chains).
5ilk spindles {machine activity), Code Administra-
.. tion Commitiee for the Throwing Industry.

SERIES DROPPED
DECEMBER 1932

Applicants at employment agencies, Western States.

Binders’ board, production,

Construction volume (A.G.C.)

Copper: .
Production, all geries.
Shipments, domestic, refined.
Stocks (North and South America), blister and

refined.

Enameled sanitary ware, batha, lavatories, sinks,
miscellaneous, all series. A

Enameled sheet-metal ware, shipments.

Factory operations, proportion full time worked,
miscellaneous group,

Galvanized sheet-metal ware, all series,

Gas and fuel oil, production and atocks (comhined
series).

Glass containers, unfilied orders.

Hides and skins, stocks, all series.

Hluminating glassware, orders, production, ship-
ments, and stocks,

Industrial production indexes:

%= metals, nonferrous,

Iron and steel, boilers (round and square) and
radiators, new orders.

Leather, sole and belting, producticn, stocks, all
serizs,

Leather, upper, production, stocks, all series.

L.umber, walnut, orders, production, shipments, and
stocks.

Methanel, stocks:

+ At cruds plants.

# At refineries and in transit,

Milk, condensed and evaporated, total exports,
production, and stocks. 5

Newsprint, production, percent of capacity. .,

Paints, varnish and lacquer products, unclassified
sales, 315 establishments.

Pine, North Carolina, production and shipments.

Pine-oi! stocks. .

Plumbing fixtures, wholesale price (six pieces).

Porcelain, nail knobs, tubes, shipments,

Stock indexes, world copper stocks.

Stokers, mechanical, large (see new series),

. orders.

Copper {mined),

new

JUNE 1933

Bond prices, domestic, United States Liberty (Now
York Trust Co.).

Briclk, face, production (brick drawn from kilns).

Enuilding costs, by types of construction (dmerican
Appraisal Ceo.).

Cotton textiles, production, shipments, stocks, etc.

Farm products—oprice index of dairy and poultry
products {combined index).

Glass containers, net new ordera,

Gold, held under earmark for foreign account,

Hours of work per week in factories, nomiinal or
fuil-time week (National Industrial Confere
ence Board).

McLellan 5- and 10-cent stores (sales and stores).

Rope paper sacks, shipments.

Rubber, scrap, stocks at reclaimers,

Unemployment, applicants, at employment agencies,

Wool-machinery activity, sets «f cards.

DECEMEER 1933

Animal glues, production end stocks,

Building cost index of electric light and power con-
struction (Richey).

Bailding material costs, frame and brick house,

Castings, gray iron, orders, production, receipts, and
stocks.

Explosives, production, shipments and stocka.

Fabricated structural stecl, orders and shipments
with percent of capacity.

Federal-aid highway, work epproved for construcs
tion and belance of Federal-aid funde available
{or new construction {new work now paid far by
funds appropriated ender N.R.A.).

F. W. Grand, stores and sales {merged with H. L.
Green Co., Inc.).

Hoists, electric, orders and shipments.

Index, new orders.

Index, unfilled orders. .

Illuminating glassware, percent of full operation of
orders, production, and shipments.

Taaac Silver & Bros., stores and sales {(merged with
H. L. Green Co,, Inc.).

Paper board, production and shipments,

Plumbers’ woodwork, orders, shipments, and atocks,

Pyroxylin products, preduction and shipments of
sheets, rods, and tubes. .

United States Steel Corporation, unfilled orders.

Yarn, carded sales, all series.

JUNE 1934
Bank suspensions.
Cotton cloth finishing.
Delinquent accounts, electrical trade.
Factory employment (adjusted and unadjusted)
Fedoral Reserve Board.
Factory operations, proportion of full time worked,
Factory pay-roll indexes (Federal Reserve Board),
Highway construction under the Federal Highway

ct.
Indexes of five-and-ten (variety) stores sales {old
index).
Marketings, forest products.
Milk, receipts, Greater New York.
Nonmanufacturing employment, canning and pre-
serving, "
Nonmanufacturing pay rolls, cenning and pre-
serving,
Paper, stocks, all grades, book paper, writing paper,
wrapping paper, and all other grades of paper.
Restaurant sales and stores operated:
» Childs Ca.
J. R. Thompson Co.
Waldorf System, Inc.
Rope paper sacks.
Sugar, Cuban, raw, receipts at porta and exports,
Silk machinery activity (Silk Association of
#n Arnerica).
Wood-pulp stocks.

JULY 1934
Hosiery, Census Bureau serics.
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Business Indicators

1923-25 =100

Julv 10634

INDUSTRIAL PRODUCTION

INDUSTRIAL PRODUCTION

160 160
100~ 100 % MINERALS [ADJUSTED)
A AN
MANUFACTURES (ADSUSTED)
20 ool bredoo e e b 40 uuhun!|||||f||1|1|||||l||||1| vl ven b
o FACTORY EMPLOYMENT AND PAYROLLS CONSTRUCTION CONTRACTS AWARDED
16 200
UNADJUSTED
100 IOOA\
EMPLOYMENT (ADJUSTEDY®
PIROLLS B g, M o ﬁ%\ ADIUSTEDR, B&%
WNADIUSTED)” Podya, W
A 1R ot .m ol i e b Tt eritels
€0 TOTAL FREIGHT CAR LOADINGS 160 FREIGHT CAR LOADINGS L.C.L
100 pews oA OVUSTED®
PN~ UNADIYSTED ool e
40 a1 AT 40 |:1|||||m]1:a||hn|| e eeatoed g
DEPARTMENT STORE SALES WHOLESALE PRICES
200 60
100 = ] ky:o- 00 FARM PRODUCTS
ALL COMBODITIES | e
p00un
o] JLHIIIIHIIIIIII!H!H 'Hlll!llll !Iillllllll llllkllllll 40 |H|I|1||i| !ll“JJ“Um:/— lmb&ll!llllllllil[il
) VALUE OF EXPORTS VALUE COF IMPORTS
200 200
100 100
\'\__ ADIUSTED \"\a\ ADTIUSTED
0 mnlnnuﬁmnnlhnn el oluwmlmn i unlinnﬁﬁmnmhnn
500 BANK DEBITS OUTS!IDE NEW YORK CITY 160 FEDERAL RESERVE MEMBER BANK LOANS™
|
100 V'W‘w‘u\, 1002
v Dmk/w¢ ALL OTHER (C‘OMM[HC‘M%W%
o IlLLJl.Lilll |IH|IHIII II|H|II1II llllll!illl llJ'llllllI! 40 Hllllil!ll IEIIE!IEI]I HIIIIIIHI Iilllilllll ]IIIIlIIIlI
1930 1931 1932 1933 11934 1930 (193 1932 {1933 1934
RADIUSTED FOR SEASONAL VARIATION ™ REPORTING MEMBER BANKS DD 7655

Y

Federal Reserve Bank of St. Louis



July 1934 SURVEY OF CU

Business Situat

BUSINESS activity during May was only mod-
erately changed from the level reached in April.
Industrial production was slightly higher after adjust-
ment for seasonal variations; freight-car loadings im-
proved; retail-store sales in general showed a seasonal
increase ; exports declined, while imports increased con-
trary to the usual seasonal trend; and the adjusted
index of construction contracts awarded dropped
sharply.

During June, productive activity tended to slacken,
but the trend of the weekly indicators is inconclusive
as to whether the decline has been in excess of the
usual seasonal change. Steel-mill activity did not
show the usual decrease until the final week of the
month, when the ingot rate fell precipitously; electric-
power production was higher after adjustment;
cotton-mill activity was curtailed; automobile and
lumber production declined.

A major factor in the rise in manufacturing produe-
tion in May was the increase in steel output. In-
creases were also reported for the food products,
cement, and electric power industries. Operations in
the textile industry declined, partly due to seasonal in-
fluences and to the general restriction of production in
the silk industry. The adjusted index of automobile
production fell off by about 8 percent. In the mineral
industries, production increased by approximately
the usual seasonal amount.

Factory employment and pay-roll date for May
revenl minor changes as cerapared with April. The

MONTHLY BUSINESS 1

RRENT BUSINESS

ion Summarized

adjusted index of factory employment rose 0.2 of T'a
point ahove the April figure, with 9 of the 14 groups
showing increases. Factory pay rolls declined 0.3 per-
cent. Increasesin both emplovyment and pay rolls pre-
dominated among the nonmanufacturing industries.

Distribution series for May do not indicate a pro-
nounced trend for the month. The expansion in
freight-car loadings was well distributed over the
various groups, and the adjusted index recovered
about half of the loss of the preceding month. While
sales through some types of retail stores increased
more than seasonally, sales of automobiles declined.

As the volume of new construction contracts award-
ed changed only slightly in May and June, the adjusted
index dropped sharply. Privately financed contracts
increased 12 percent in May as compared with April,
but publicly financed construction fell off 5 percent.

As a result of the marked rise in the prices of farm
products and foods, the Buresu of Labor Statistics’
wholesale price index in the week of June 16 rose to
74.6, a new high for the year. Stock prices have
moved irregularly in recent weeks, with no marked
change in the “averages.” The strength in listed-
bond quotations has had little mfluence on the capital
market; flotations of new issues remain in small vol-
ume, Member-bank loans and investments have
undergone only minor changes; the trend of loans to
customers continues downward. Excess reserves of
the member banks, after reaching %1,800,000,000 in
early June, declined in the week of the 20th.
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Comparison of Principal Data, 1930-34
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SURVEY OF CURRENT BUSINESS

Commodity Prices

HOLESALE prices rose in the week of June 16

to the highest point reached in more than 3
years, the index of the Bureau of Labor Statistics made
up of 784 commodities or price series advancing to
74.6, on the basis of 1926 prices as 100. This rise in
the general index resulted from the advance in prices
of farm products and foods which were influenced by
the prevailing drought conditions, Farm products
rose 3 points in the 1 week and foods 2.6 points, from
levels which had been reached hy fractional advances
during the preceding 4 weeks.

The index of the prices of commodities other than
farm products and food, at 78.9, was unchanged for
the week under consideration and was the same as the
index for May. This index has been practically un-
changed since the week of January 13. The index of
the prices of farm products for the week of June 16,
at 63.7 was 6.9 percent above the index for the month
of May, but was still considerably below that of non-
farm products and foods, relative to 1926 levels.

The trend of Moody’s spot commodity price index,
made up of the prices of 15 sensitive commodities which
have an international market, has been consistently up-
ward since the 1st of May. On that date it stood at
132.4 and on June 19 it renched 142.3, the high for the
year. The high pointin 1933 was 148.9and the low 78.7.

Retail priceg, excluding foods, as measured by the
Fairchild index, moved slightly lower on the average
for the second successive month. The drop in April

wag the first recorded by the index since the early part
of 1933. The decline during April and May was 0.6
and 0.5 points, respectively. The index, 88.9 for May,
on o base of 100 for December 1930, compares with
70.4 for May last year and with the depression low of
69.4 for the preceding month of 1933. Despite the
declines for these 2 months, the index is 28 percent
above the 1933 low. Price declines during May were
recorded for 12 of the 26 items comprising the index,
7 items showed an inerease and 7 were unchanged in
price. Declines were most marked in the women’s
apparel group, in which 4 of the 6 items declined and
1 remained unchanged.

Food and housing were the only items in the Na-
tional Industrial Conference Board’s index of the cost
of living of wage earners to show an increase from April
to May, The advance in each of these items was 0.8
percent. The eost of conl decreased 1.5 percent and
women’s clothing, 0.1 percent. Men’s clothing, gas
and electricity, and sundries were unchanged. The
weighted average of all items in this computation ad-
vanced 0.3 percent during the month.

The index of farm prices for May presented in the
nccompanying table represents a condition as of the
15th of the month and hence does not reflect the im-
provement of recent weeks. The June 15 index will
show an increase as prices of grains, hay, cotton, and
meat animals have all advanced during the past month.
Prices of dairy produects remained unchanged.

IN]EEXES OF COMMODITY PRICES
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July 1934

Domestic Trade

ODERATE gains in sales during May as com-

pared with April were reported for most fields of
trade activity. No proncunced trend was in evidence;
in some cases the gnins were in excess of the usual
seasonal rise, while for other lines of trade the increases
were less than usual for the month. In the first half
of June, sales of department stores in New York City,
exclusive of liquor sales, were slightly lower than a
year ago; total sales were 1.7 percent higher.

The increase in the dollar volume of department-
store szles during May was equal to the expected
seasonal rise, and as a result the adjusted index
remained unchanged at 77 percent of the 1923-25
average. Department-store sales in May were 15
percent above the same month of last year, while sales
during the first 5 months of the current year were 20
percent above the same period a year ago. The May
comparisons with a year ago varied among the Federal
Reserve districts from a gain of 1 percent in the San
Francisco district to increases of 24 percent in both the
Cleveland and 5t. Louis areas. For the first 5 months
of the year sales in the New York district were only 11
percent higher than n year ago, while in the two
southern districts the increases were 37 and 32 per-
cent, respectively, for the same periods.

Sales of chain grocery stores increased 0.8 percent
in May over April, compared with a slicht decline on
the average in several preceding years. Variety-store
sales on a daily average basis wore 9.6 percent higher
in May than in April and were 16 percent above o
vear ago. After allowing for the usual seasonal trend

for the month, the index increased 4 percent. The-
dollar volume of new passenger automobile sales in
May recorded a decresse of 12 percent as compared
with the preceding month, but an increase of about one-
third over the same month a year ago, and of about
one-half over May 1932,

Rural sales of general merchandise, which increased
6.5 percent from April to May, were one-fourth higher
than a year ago. This was as large a relative gain as
in the first 4 months of the year and, coupled with the
gain in department-store sales In districts which are
predominantly rural, suggest that sales in farming
areas are continuing to show wider gains over a vear
ago than similar sales in industrial areas. |

The gain in freight-car loadings of merchandise in
less-than-carload tots in May brought the index to the
level of a year ago., The fluctuations in this index
during the past year have heen limited to a narrow
range, the peak exceeding the low point by onily 11
percent. The number of commercial failures inMay
was lower than in any month since October 1920, and
the numher and liabilities of failures during the first 5
months of this year were each less than half the total
of the same period a year ago. Both liabilities and the
number of failures have risen siightly during the first
half of June,

Total newspaper advertising, as compiled by Media
Records, Inc., increased 4.3 percent from April to
May and was higher for the latter month than for the
same month of the 2 preceding years. The most pro-
nounced gains were in the retail and auntomotive fields.
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Employment

MPLOYMENT and pay rolls in manufacturing

industries in May were only slightly changed from
the April totals, The factory employment index of
the Bureau of Labor Statistics increased 0.1 percent,
for the month, while the factory pay-roll index de-
clined 0.3 percent. After adjustment for the usual
seasonal varation, the factory employment index ad-
vanced from 82.2 percent of the 1923-25 average to
82.4 percent. The small pay-roll decline in May
marked the first interruption of the upward trend
which has been in evidence since the first of the year.
The May employment index was 32 percent above the
same month a year ago and was higher than for any
month since November 1930. The pay-roll index in
May was 57 percent higher than a year ago.

Of the 90 manufacturing industries for which indexes
are available, employment gains were recorded in 48
industries and pay-roll increases in 51 industries from
April to May. Employment in 11 industries and pay
rolis in 21 industries increased 5 percent or more during
the month. Seasonal influences were largely respon-
sible for enployment declines of 38 percent in the fer-
tilizer industry and 20 percent in the cottonseed-oil,
cake, and meal industry. Labor disturbances were
partially respounsible for a 23-percent employment drop
in the typewriter industry.

After adjustment for scasonal variations, 9 of the
14 group indexes of factory employment increased.
Declines were recorded for the chemieal, rubber, tex-
tiles, tobacco manufacturing, and transportation
equipment industries.

Of the 15 nonmanufacturing industries surveyed by
thie Bureau of Labor Statistics, only two reported de-

creases in employment and three decreases in pay rolls
for Moy as compared with April. Both employment
and pay rolls declined during the month in the metal-
liferous mining and hotel industries, due to strikes in
the former industry and the seasonal shutdown of
winter hotels in the latter industry. In the quarrying
and nonmetallic mining industry, employment rose 11
percent and pay rolls increased 17 percent. Employ-
ment and pay-roll gains of 10 and 12 percent, respec-
tively, in building construction, excluding Public
Works Administration projects, were seasonal in
character. Substantinl gains were also shown for
both anthracite and bituruinous coal mining and the
dyeing and cleaning industries.

The Federsl Emergency Relief Administration re-
ports a fractional decline in the number of families
receiving relief in May as eompared with April, as
indicated by data from 141 citics and urban counties
representing 60 percent of the total urban population
of the country. During this period relief expenditures
in these same areas increased 12 percent. 'This gain
in disbursements is explained as partially due to the
higher costs of the emcrgency works program as com-
pared with the cost of direct relief. The number of
persons employed on the Emergency Relief Adminis-
tration work projects increased steadily from 737,560
in the weelk of April 12 to 975,523 in the week of June
14, Over 11 millions of dollars were paid these
workers during the latter week, and to date over 104
millions of doliars have been paid in wages on Einerg-
ency Relief Administration work projects. Total
C.W.A. advances since December through the end of
May totaled nearly 822 millions of dollars.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES
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July 1934

Finance

INANCIAL markets during the past month have

been relatively inactive, with but slight altera-
tions of previously prevailing trends. Interest has
been largely centered in the legislative program of the
Federal Government, Of particular importance was
the enactment of the following acts toward the close
of the Seventy-third Congress: The Securities Ex-
change Act, wlhich provides for the regulation of
securities exchanges; the Corporate Bankruptey Act,
permitting corporations to reorganize with the con-
sent of o majority of the creditors; the extension until
July 1, 1935, of the temporary plan for bank deposit
insurance and the increase in the insurable limit of
individual deposits from $2,500 to $5,000; and the
Silver Purchase Act.

Stock prices reached new low levels for the year
during May, but in the early weeks of June quota-
tions worked moderately higher. During the entire
period the turn-over on the stock exchange was very
low, as evidenced by several full sessions in which the
sales were lower than in a decade. Among the factors
exercising a favorable influence on prices were the data
released on corporation profits in the first quarter of
1934. The compilation of the New York Federal
Reserve Bank, covering approximately 500 concerns,
showed the highest first quarter total since 1931.
Profits were 175 percent larger than in 1933 and 40
percent above 1932. Industrial and mercantile con-
cerns reporting a net loss in excess of $18,000,000 a
year ago reported a net income of $95,000,000 in the
first 3 months of 1934.

The bond market has also been comparatively dull.
In general, the more speculative issues moved in sym-

pathy with stocks. High-grade bonds have enjoyed
a strong demand, and quotations on United States
Treasury issues reached the highest levels since the
middle of 1931. The tone of the market was unaffected
by the announcement that on June 15 the puhlic
debt had passed the former high record of approxi-
mately $26,600,000,000 reached in August 1919.
The total as of the later date was slightly in excess
of $27,000,000,000.

Owing to the small flow of funds into the long-term
capital market and the consequent demsnd for short-
term investments, money rates have continued excep-
tionelly easy. During all of May the volume of
open-market comnmercial paper coming into the market
remained very low, while rates on this class of paper
fell to 1 percent. Yields on short-term Treasury issues
also showed further declines.

The large volume of idle member bank funds is
reflected in excess reserves aggregating approxi-
mately $1,675,000,000 in the week ended June 20.
Loans and investments of the reporting member banks
have continued to decline. In the 6 weeks ended
June 13 investment holdings of the banks were re-
duced by $33,000,000, while the loans outstanding
dropped by about the same amount.

No important changes occurred during the period in
the volume of Federal Reserve bank credit outstanding.
A slight drop in total bills discounted and in United
States Government securities holdings was reported.
Open-market bill holdings remained virtually neghi-
gible, Bankers’ acceptances outstanding continued
to decline, while money in circulation and gold move-
ments showed no significant changes,
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Foreign Trade

NITED States exports declined 11 percent in value

during May while imports increased 6 percent.
The usual seasonal changes in May are a decline of
1 percent in exports and a reduction of 6 percent in
imports. On an adjusted basis the value of cxports
dropped below that of the 3 preceding months to
45 percent of the 1923-25 average, or to approximately
the level in January. Imperts, after allowance for
seasonal variations, increased from 42 percent of the
192325 average to 47 percent and reached the highest
level since last September. KExports, including reex-
ports and general imports, were valued at $160,207,000
and $154,647,000, respectively, and exports of United
States merchandise and imports for consumption, at
$157,171,000 and $146,866,000, respectively.

Each of ihe 11 leading groups of export commodities,
except edible animal products and the group of mis-
cellaneous articles, were smaller in value than in April,
although half the reduction in the value of total ex-
ports was due to smaller shipments of unmanufac-
tured cotton and refined mineral oils. The decline in
exports of cotton was largely a seasonal movement and
smaller exports of furs, fruits, and tobacco also reflected
seasonal infiluences. Wheat exports decreased from
3,576,000 bushels in April to 1,456,000 bushesl in
May.

Finished manufactured exports declined 9 percent in
value as compared with April, which represented the
first recession shown for this group since January.
The value of machinery exports dropped below that of
the 2 preceding moenths but continued well above the

corresponding periods of the 2 preceding years, Ex-
ports of automobiles, including parts and accessories,
decreased about $800,000 in value as compared with
April but were two and three-fourths times greater
than in the same month of either 1933 or 1932 and
about two-fifths larger than in May 1931. Among the
leading commodity exports iron and steel-mill products,
coal, crude sulphur, and industrial chemicals increased
in value during May. Exports of meats and lards also
showed substantial gains in quantity, which resulted
in a slight increase in May exports of manufactured
foods. Each of the other economic classes of exports
declined in value during May.

Incoming shipments of o wide range of commodities
were larger in May than in April. Especially notable
was the increase in cane-sugar imports from the Philip-
pine Islands from 448,171,000 pounds, valued at
$12,858,000, in April to 560,250,000 pounds, valued
at $15,622,000, in May. Inports of cane sugar from
the Philippines and the Virgin Islands in the 5 months
ending May have totaled 1,740,755,000 pounds in com-
parison with 424,906,000 pounds imported from foreign
countries during the same pertod of 1933,

The value of crude rubber showed a further sub-
stantial increase during May, in large part the result
of the upward movement in prices. Imports of coffee
and unmanufaetured weol fell off eonsiderably.

Prices of goods entering into United States foreign
trade continue to show, on the average, relatively
small variation. Since the first of the year, both ex-
port and import prices have advanced about 3 percent,

EXPORTS AND IMPORTS
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Real Estate and Construction

ONSTRUCTION contracts awarded in the first
half of June, amounting to $63,000,000, fell
slightly below the average level of awards reported in
May, when adjusted to a daily average basis for com-
parative purposes. The decline was the result of
smaller contracts for projects other than residential
building. An increase of one-third occurred in the
amount of residential awards. The daily average
value of such undertekings reached the highest level
since December 1931,

Failing to reflect fully the usual seasonal incresse,
the value of construction contracts awarded during
May showed only a slight expansion over April. Total
awards amounted to $134,000,000, an increase of 2
percent over the preceding month and of 74 percent
over the contracts reported a year ago. The slight
gain over April was due to larger contract totals for
residential and nonresidential building, which showed
increases of 10 and 36 percent, respectively. Public-
works and utility contracts declined 19 percent. Total
awards in the first 5} months of the year, aggregating
$790,000,000, were more than twice as large as the compa-
rable total reported in the corresponding pericd of 1933.

According to data compiled by the F. W. Dodge
Corporation, May contracts for publicly financed work
amounted to $71,600,000. While this was 5 percent
less than the April total, it indicated that public funds
continue to fingnce well over half of the total awards.
Contracts for privately financed building in May
reached $62,900,000, an increase of 12 percent over
April and a 17 percent increase as compared with May
1933. The gain in this class of contracts in May,
however, was entirely due to the inclusion in the

month’s total of one large building project in the New
York metropolitan area. Private contracts awarded
during the first 5 months of the year agpregated
$232,000,000, an increase of 18 percent over the
relatively small total in the same months of 1933,

Residential building for the year through May
showed a gain of 23 percent over last year, but remained
25 percent below the total reported in the same period
of 1932. In May the value of residential contracts
was slightly higher than in the preceding month but
for the first time since October fell behind the cor-
responding moenthly total of the preceding year.

Among the final acts of the Seventy-third Congress
was the passage on June 18 of the National Housing
Act, the provisions of which were briefly outlined in
the June issue. As enacted, the provisions were sub-
stantially unchanged from those incorporated into the
original bill. The measure is expected to provide
relief from some of the deterrents to construction
activity, and coincident with its passage tentative
plans were suggested for reducing the costs of build-
ing, which appear to be one of the potent factors con-
tributing to the present state of inactivity in private
building.

Real estate foreclosures reported so far in 1934 have
remained relatively high, although some improvement
has occurred when comparisons are made with a year
ago. In communities comprising 54 percent of the
population of the country, farm, commercial, and
home foreclosures during the first 5 months of the
year numbered 79,200, a decline of 11 percent from
the 88,900 reported a year ago, but they were nearly
three times as large as the average for the year 1926.

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE
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Transportation

OADINGS of freight during May increased to ap-
proximately the figure for March, following the
sharp decline in April. The increase for the month
was greater than the usual seasonal advance for this
period. The adjusted index of the Federal Reserve
Board rose 2 points to 64, on the base of the monthly
average for 1923-25 equal to 100. This is 8 points
above the similar index for May a year ago, but is
slightly below the index in July of last year and March
of this year. Daily average loadings during the first
23 days of June were slightly less than in May.

The broad base of the May increase in freight move-
ments is indicated by the fact that after adjustments
for the usual seasonal change, the index {or every one
of the eight groups of freight increased during the
month. Ore loadings for May were almost three times
the loadings for April and for May a year ago.

Total loadings for the 24 weeks of the year through
June 16 amounted to 14,133,887 cars. The compara-
ble figure o year ago was 2,000,000 less and, in 1932,
1,000,000 less.

Shipments through the Sault Ste. Marie canal were 65
percent above shipments for last May and were more
than three and one-half times the shipmentsin May 1932.
This increase resulted mainly from heavy shipments of
ore and a substantial increasc in the coal tonnage handled.

Total operating revenue of class I railroads for April,
according to the Bureau of Railway Economics, was
18 percent above April 1933, but 10 percent below the
figure for March 1934. Net railway operating income

for the first 5 months of 1934 was equivalent to an
annual rate of return of about 2% percent of the prop-
erty investment of the roads. This compares with a
rate of 1.06 percent in the same period of 1933. De-
spite this improved showing, 35 class I carriers have
failed to earn their interest and fixed charges so far
this year. Preliminary data indicate o substantial in-
crease in gross and net operating revenues for May, due
to the upward trend of freight traffic. The first 51
roads to report for May showed an increase of 9.3 per-
cent in gross revenues and an increase of 28 percent in
net operating income as compared with April,

The upward trend of revenues and the financial as-
gistance rendered by the Government continue to be
reflected in an increase in orders for equipment, ma-
terials, and supplies. Avnilable data indicate that
during the first 5 months of the current year such orders
approximated $225,000,000, exclusive of expenditures
for fuel and P.W.A. allotments not yet spent, accord-
ing to the Railway Age. Last year similar purchases
did not exceed $95,000,000. Including fuel, purchases
amounted to approximately $300,000,000, or twice the
expenditures a year ago. These equipment orders
have been reflected in a substantial gain in employment
and pay rolls in the equipment manufacturing industry.

The number of employees of class I railroads, ex-
cluding switching and terminal companies, increascd
by more than 31,000 from the middle of April to the
middle of May., The May figure is the highest reached
since May 1932.

RAIL AND WATER TRAFFIC
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Automobiles and Rubber

RODUCTION of automobiles has moved down-

ward since April in reflection of the declining
trend of retail sales of cars. Following the general
reduction in passenger-car prices in the early part of
June, some improvement in retail sales was reported,
with the result that production picked up slightly in
the second week of the month. Total produetion
during June is expected to show a reduction below
the May total, but a sizeable increase over June 1933.
Indicated production of the United States for the first
half of 1934 is approximately 1,700,000 units, or about
71 percent in excess of the total for the corresponding
period of 1933,

A dlight revision in the United States production
data for the year 1933, and the first 4 months of 1934,
has been made. A complete record of the revised
data may be found on page 55. The drop in May 1934
output from the revised April total amounted to
23,000 units, or 6.5 percent. The seasonally adjusted
index of the Federal Reserve Board dropped by 8
percent. The recession in truck preduction was
somewhat greater relatively than in passenger cars.

Domestic sales of new passenger automobiles have
heen irregular in recent weeks., May sales were
about 10 percent less than in April, although they
were about one-third higher than in 1933. After
adjustment for seasonal variation, the index was 5
percent below the April figure.

The nuinber of employees in the automobile in-
dustry in May was about the same as in April, although
the declining trend in production was reflected in a

drop of 6.5 percent in pay rolls. The number at work
at the spring production peak in April was considerably
more than double the total a year earlier, and was in
excess of any monthly total since June 1829. Pay
rolls in May were the highest, with the exception of
April 1934, since September 1929,

Production in the rubber industry declined during
May. However, domestic consumption of crude
rubber represented the heaviest May consumption
since 1929, The recession in activity was mainly in
tire-and-tube and boot-and-shoe manufacturing, the
other branches of the industry showing little change
from the preceding month.

Curtailed production of automobile tires and tubes
and an increase in shipments resulted in a reduction
in manufacturers’ stocks which had been built up over
a period of months. Preliminary statisties indicate a
gain in shipments of casings in May, as compared with
April, of about 20 percent, while production fell off by
about 7 percent. As shipments of tires for original
equipment followed the declining trend of automeobile
production, the increase in the total was the result of
the sharp increase in domestic sales for replacement
purposes and sales for export. Stocks of casings at
the end of May, amounting to 10,800,000, were about
800,000 less than a month earlier.

Crude rubber stocks rose by about 1 percent during
May, due to the increase in United States stocks and
stocks afloat. World stocks have increased by 10 per-
cent in the past year notwithstanding the improved
trend of consumption.

AUTOMOBILE AND RUBBER STATISTICS
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Forest Products

UMBER production during May was at the same
rate as in April.  In the first half of June, however,
it declined partly in reflection of labor difficulties on the
Pacific coast, but alse en account of the falling off in
new orders, which were substantially less than the cut.
Lumber shipments were below production for each
week of May and the first two weeks in June, resulting
in a further increase itn mill stocks. Stocks held by
approximately 1,750 mills increased 5 percent between
the period April 28 and June 9.

The Lumber Code Authority has set the production
quota for the third quarter of the year at 3,845,000,000
feet. This represents a reduction of 15.5 percent from
the established production for the current quarter,
Of the total, softwoods were reduced by 13.2 percent
and hardwoods by 25 percent as compared with the
current quarter. In announcing the quota, the Code
Authority stated that *‘the severe curtailment of pro-
duction * * is partly due to the fact that
preduction totals have been consistently kept above
the probabilities of consunption since the Lumber
Code became effective, last August, on the theory that
every reasonable effort should be made to encourage
production, employment, and sales, The result
* * * ]ing been some Increase in inventories since
the code went into effect, while the expected revival
of building has not yet come.”

Employment in the lumber and allied products in-
dustry agaiu increased during May, reaching a high
point for the year. It was 3.2 percent greater than
in April and 35 percent higher than in May 1933.
Pay rolls also were greater than during April and at

E

34.6 percent of the 1923-25 average were the highest
since October 1933.

Car loadings of forest products for the 4 weeks
ended May 26, amounted to 100,579 cars, which was
20 percent higher than the same period in 1933.
Estimated loadings of lumber, totaling 41,206 cars,
were also well above the 1933 level.

Wholesale prices of lumber declined fractionally on
the average during May, although the index was
approximately 44 percent higher than in May 1933
asud May 1932,

Conditions in the naval-stores market remained
quiet during May. Receipts of gum turpentine and
rosin at Sevannah, Jacksonville, and Pensacola con-
tinued to show seasonal increases, with gains also
being made in port aceumulations. Production and
stocks of steam distilled wood naval stores showed
mixed trends. Production of turpentine and rosin
declined slightly from the preceding month while
stocks moved upward. Wholesale prices of naval
stores declined slightly during the month.

Employmentin the paper and pulp industry increased
further during May. Pay rolls, which declined slightly,
were 36 percent higher than during May 1933. Pro-
duction of newsprint increased seasonally as compared
with April, and the total produced was the largest
May output since 1931. Stocks at United States mills
were lower. Canadian production of newsprint was
the largest stnce November 1929, Stocks of newsprint
at Canadian mills, aggregating 42,459 tons at the end
of May, were greater than April but were slightly less
than May a year ago. Prices remained steady.
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SURVEY OF CURRENT BUSINESS

July 1934

Iron and Steel Industry

FTER aslight recession late in May, activity in the
iron and steel industry again turned upward and
in the early part of June steel mills were operating at
the highest level of the year. This contraseasonal
expansion in putput was partly attributed by the trade
to the desire to forestall possible strike interruptions
and to specifying against expiring second quarter con-
tracts on the part of consumers. According to trade
estimates, the rate of operations during June averaged
close to the officially reported rate of 58 percent in
May. In June 1933 the operating rate was at 46
percent. Tin plate mills were particularly active.
The demand for this product has been heavy since the
first of the year, and in recent weeks activity at the
mills has been holding around 75 percent of capacity.
Steel mill activity during May was only slightly
lower than the peak level reported last summer.
Reflecting the broad advance in general operations
during a period when the industry usually experiences
a recession in activity, the Federal Reserve Board’s
adjusted index of production rose 8 points to 85 percent
of the 1923-25 average monthly level. With the
exception of last July, output was at the highest rate
since August 1930,

Employment and payv rolls in the industry have
followed the upward trend of production. The relative
gain in pay rolls in May was more marked than in
employment. The number of wage earners employed
in steel works and rolling miills increased 5 percent
during May, while the advance in wage payments
amounted to 11 percent. The numnber employed dur-

ing this period was approximately half again as large
as a year ago, while pay rolls were considerably more
than twice as high.

Pig-iron production in May exceeded 2,000,000 tons
for the first month since April 1931. On a daily average
basis, the gain over April amounted to 14 percent and
almost twice as many furnaces were in blast as during
May 1933. The tonnage of pig iron produced in the
first 5 months of the year was two and a half times as
large as in the corresponding period of 1933. As in
the case of pig iron, the upward trend in steel produe-
tion has been continuous since last November. For
the first 5 months of this year the average rate of
operations has been 47 percent of capacity, as against
23 percent in the same period of last year.

Steel shipments of the United States Steel Corpora-
tion during May totaled 745,000 tons, the largest
volume for any month in 3 years. The 16 percent
increase over April was ascribed partially to the
deliveries against previously plaeed countraects, as no
perceptible incresse has been apparent in actual con-
sumption and some of the major consumers, the auto-
nmiobile industry, for example, have needed less steel
currently due to declining production.

The downward tendency which had prevailed in
steel scrap prices, from March to the early part of
June, has been arrested and prices have recently moved
slightly higher. Quotations for most finished iron and
steel products have continued unchanged in recent
weeks at the higher prices which were announced in
April,

IRON AND STEEL STATISTICS
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Textile Industries

CTIVITY in the textile industries has tended
downward during May and June. The complate
shut-down which was in effect in the silk industry for
1 week in May resulted in a substantial curtailment of
output and a reduction in surplus stocks. Other
branches of the industry which did not resort to similar
action in May reported a declining trend in both pro-
duction and new orders. A general curtailment of
operations in the cotton-textile industry became effec-
tive on June 4.

Slackening in demand has had some effect on whole-
sale price quotations, but price recessions up to the
middle of June have been moderate. The composite
index of textile products receded 1 point to 72.5 percent
of the 1926 average in the 5-week period ended June 16.

Raw-cotton consumption, per working day,
amounted to 19,614 bales in May, compared with
20,791 bales in April, and 23,277 bales in May 1932,
While consumption in May was considerably less than
in the corresponding month a year ago, otherwise it
was the largest May total since 1929, Spindles were
operated at 98.2 percent of single-shift capaeity during
May, a reduction of 6 percent as compared with the
preceding month. Operations in the weaving indus-
try were maintained at a relatively high level,
although production in May was less than in each of
the 3 preceding months. Shipments and sailes
were off more sharply than production, being equiv-
alent to 85 percent and 58 percent, respectively, of

May were equivalent to more than 10 weeks’ sales
at the May rate of incoming business.

While consumption of raw silk was slightly higher
in May than in April, the seasonally adjusted index
declined. Spindle activity dropped sharply. Twist~
ing spindles, which were operated at 49 percent of
capacity in April, dropped to 32 percent in May.
5-B spindles were operated at 46 percent of capacity
in April and at 39 percent in May. The curtailment
of weaving operations resulted in a 22-percent drop in
the production of stock-carrying mills in the latter half
of May as compared with the first 15 days of the month,
and a drop of 54 percent as compared with a year ago.
In the first half of May, output was 9.1 percent
lower than in the preceding semimonthly period and
30 percent below a year ago. Stocks on hand were
reduced by 8 percent between the 15th and the 31st.

Raw wool consumption underwent a further shrink-
age in May, the decline as compared with April
gmounting to 6 percent, but machinery activity was
only slightly changed. Combing and worsted spindle
activity increased, while woolen spindle hours were
the sameas in April. Weaving output was higher, wide
loom activity advancing from 55 to 58 percent of capac-
ity, and carpet and rug looms from 39 to 43 percent.

On page 53 of this issue may be found a new series
on production, shipments, and stocks of hosiery.
These data are compiled by the Hosiery Code Author-
ity and represent mills having about 95 percent of the

the output. Stocks rose rapidly and at the end of output of the industry.

TEXTILE STATISTICS
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FACTORY EMPLOYMENT—FEDERAL RESERVE BOARD (ADJUSTED FOR SEASONAL

VARIATION)!
|
1 Food and kindred i) Iron and steel and products, |
Chemicals and allied producis products not including machinery * F Leather and produects
3
» 1 1 Do P 1 I e 1 | o - = I 1 =
$ § 1§ 1k Az & | E% & |Fs |EE, Gz if | %
= = & < ! e | R® dgx i dg | Pz
= B | oy o _m  TE ! e | 5+ & } g ! ‘| 3
% | 2 | =5 BE EE 5% | %o | SBu i gy | 5% |FEE . 825 | Ty | 2
Year and month E g Fs | "% ! 2E £ < | B BN ER S _w|ER=| &= | 25 4 § 5
£ | F | %F |2 3& gR | E° | P |wed) 2° =2 |223 8;  E° | 2 0k
E | |£ 15 § B|E 1 :cEIE OI3EE s g5 F % §
& | B ] e | 8= i Lo - -
S |8 |& (&€ & &8 € |z [ & B & 1E° 3 ;& 3
Monthly average 1923-25=100
17 || 1060 neil o ors | L3l oLl 95.3 93.5| B8R2
1128 108, 3 120. 4 96.3 + 100.5 100. 2 §5.2°1 93,8 87.9
t14. 6 109.7 121.8 5.7 0 100.6 100, 4 94.8; 93.4 86,9
115.4 111.0 121.8 95.8 [ 1054 101.7 96.3 & 95.0 B8.1
113.1 111. 4 122.7 96.4 § 102.9 13,7 931 i 98T 89.4
113, 5 110.4 123.0 96.4 i 104.4 106.0 93.2 1 054 §91.2
115. 1 110, 2 124, 4 96.7 : 105. 0 106. 8 90,38 ‘ 97.3 M7
117.8 113, 3 125.8 96.7 105. 6 167. 4 00.6 . 933 04, 6
117.5 109.5 125.9 97.4 104, 7 105.6 100.8 © W7 04,2
118.0 108. 1 126. 5 97.8 103.7 103.8 103.7 53,5 95,3
November. _ 117.8 105.4 126.1 96,8 102. 2 103.0 101, 7 100, 3 92.6
Decemnber_ . .. __.__ _________. 116,41} 106. 4 126.6 08,8 8.4 08.4 9.5 . ¥.s 00.9
Anpualindex_______..____.___| 1154 ‘ 109.2 123.8 96,7 102.6 | 103.2 9.7 91.2
I v
1930 i |
January 11544 103.1 MR 0 ¢ 1130 126. 1 95.9 ¢ 97.8 08.4 96,1 87.9
1 1013 247.9 } 1126 125 4 06. 4 7.3 98.5 95.3 6.7
80. 6 352. '; | }lig 1%3 ; 05.2 95,3 90. 4 4.4 86.1
99, 4 51, 11, 124, 94.2 94.9 96. 6 98, 3 87.4
101, 4 245, 2 111.4 123. 4 93. 5 94. 4 8. 4 040 87.3
60.3 244.0 109. 4 122.4 .1 92.3 .4 92.5 86. 4
101. 2 243. 3 109. 4 121.8 91. 9 80.3 9a0.8 H). 3 86.3
18{2}% gg?i ig;g §2g g 33 2 85. 4 6.3 83,8 85. 4
A 4 . 19. L0 BT 83.2 86, 4 83.6
9.2 2833.0 ] 1071 118,0 £9.0 818 §2.3 4.0 3.0
5.8 233. 5 ‘ 106.0 116.3 80,01 B0, 2 80.7 51.9 79.3
04,2 220.8 & M0 117.1 gh4 | 787 71 B2.2 5.9
|
99.6 i 242,21 109.2 121, 8 ”n.2 i 89,2 .38 #0.2 B4.6
|
I ERE-HEH R AT E AR R o
08, 5 . : . X X 74 . X 9L 6 ; 3 5.
95.6 884 lﬂg. 0 Hg i iﬂg 6 229.8 lg; ] 113 g 85. 6 749 Th 4 82.7 o0, 6 '1 85.9 8G.8 6.7
8. .2 | 103.9 1 0.6 | 235.9 0 11 X 74. 4 75.0 0. 2 LT 3, 9. 7.
g.g. 3 g 7 103.7 67.4) 116 | 242.5 0.9 114.4 ggg A ';2. 8 72.7 gﬂ. 0 gg g ‘ g?‘ll' \8‘33 3 ;’F‘! 2
June..._._.. 97.1 86,21 1000 @6.5 | 107.3 | 244.4 7.8 112.8 8.1 70.4 60.7 m.7 831, &i6 83.4 7.3
| '
July__.. 95.7 86.4 104. 3 4.9 104. 3 252.8 97,11 113.7 82,6 [ 469.8 68.9 75.3 82.4 53.4 86. 1 8L &
August. 93.7 83.0 104, 2 94.4 102, 4 7. 2 06,4 1| 113.9 83.0 | #8.2 86. 2 75.3 80.7 .. 8% 1° 88,7 817
Septem 92 2 83.7 1 1050 92.8 | 100.9} 251.6 95.7 ! 111.2 221 652 62.4 721 76.2 1 85.0% 862 T8
October____ io9LlLh 82.4 ! 102.4 40. 5 102,11 253.1; 93.7 |\ 109.8 8.0 636 59, 8 68. 4 8.4 BL3 BL3 8.2
November_ .. ___.___.___ ... 60,2 7RO 1001 84,8 101.5 248.9 | 92.0 H 107.3 82,2 427 58.7 67.9 6.6 .0 T4z 750 717
December. . ... 89.5 .0 97.9 88.8 10211 248.2 8191 107.5 B2.1| 623 58,9 6.8 B3 EOLLC 82.3 50.3
5.2 85.1 1632 04.3 | 106.2! LD 9.9 1 i12.e BL. 1| &0.8 068.4 76,1 83.8 843 . 8.3 78.0
! \ ! :
8%. 6 75.5 97.7 87.9 | 1027 ! 9251.6: 91.4 i 106.6 81.4 | 60.6 58.0 4.4 T8 S ;‘; 7.9 52,6 6. 7
February .. .o 801 4.7 9. 5 86.6 1 100.8 ! 250.4 " 91.0 ! 105.3 8.0 544 57.2 6.0 751 &L4 85. ¢ 0.7
March..__ 88 2 7:‘;)‘1 ggi 2?3 ggg %ég : gg; J igig 23 i 57.7 a55. 6 Sg. 4 74.9 53[3 : gg? 69. 8
i .2 4. . . . L0 88 . .4 54.7 54. 0 56. 1 72.6 3.8 § 70.9
.0 14.8 H.1 §2.5 97.3 213.1 | 818 b 1027 _8_0.9 53.6 52,2 53.0 70.4 : 80. 3 69.0
. 4 72.8 91.3 Bl. 6 06.1 156.7 [ 86.9 100. 8 79. 4 52.3 50.8 50.5 73.2 4 0 §0.0 65.7
! | ; B '
'TL.8 86.3 80.9 93.9 1557 1] B4.0 09.6 78.6: 80.1 48.3 47.2 T3 T ™7 | 65. 5
el &0l 703 924 1570 8k2l 9.7 787 - 88| 46.8) 64l 697 YT Thi. 661
I 8,2 70.3 03,3 219.8 ; 44. G 97.7 80.8 :  49.4 47.3 ) 443 758 1 W .3 811 67.6
7.5 4.8 7.0 $2.9, 2345 852 98.4 79.8 50.8 49,1 42. ¢ 76.1 1 80.4. 43.0 0.7
[ 85.8 76.2 3.1 239.9i B4 06.8 74,3 1 51.3 49.6 42,8 5.7 LT 7.4 72.0
oTLs 8G9 782 G481 2457 ‘ §4.8 7.7 75.9 . 501 48.8 42.9 31 TRd 3.4 i 71.2
| : : i
i 90.3 82,2 96,1 247.0 ; 1013 .8 513 1.5 : 50.8 R0 8.6 | 63.1
! ; i ; . i
LoTLe ) 894 76.2| 9471 2506 978 | 75.3: 478\ 468 417 TL4 9.4 } 69,5
72.8 86. 4 75.3 95.1 ) 250.4 ;! 7.5 4 - 488 48,2 40.8 v 31.6 | 70.6
72.9 54,4 3.0 04.8 ] 2384 W, 5 M6 46,2 45,0 41.4 69.9 ; 73 80,8 ! 88,3
72.3 35.2 8.1 94.2 | 223.7 = 97.3 8.9 47.4 46, 2 41. 4 70.2 7 79.0: 814 | 66. 3
0.7 84.9 80.8 05.4 | 246.9 96.8 8L.4 1 504 40,1 40.8 72.2 ¢ 8L2: 812 4.8
821 86.8 BG. 1 96,0 | 260.1 © 97.0 83.3 . 556 5.8 41.8 75.4 | 85.9° w6 i 83.1
i i i H
I E A EEEI AR L BT I AR S s S ST SRS T -
. . A, . 1 . ) .1 . . . .3 .7 538! ¥
0L,7 03.1 6521 1030 330,33 103.20 10700 109.2: 7.9 Ti.9 52.4 87.1 i 7.3 86.0 | 92. 4
'} 102, 1 95.4 93. 7 109.0 | 3313 H 104,61 198.4} 100.7 * 69.4 |} 70.7 53.4 85.2 % 85,7 85.0 ; 1.4
November._ B i 101.9 98. 4 91.8 | 111.1 332.0 ; 102.3 107.4 97.9 + 6814 88,7 53.2 87.7 1 80.3 - 734 ' 87.2
December___ ... 1 .6l 101.4; 1014 L6 | 112,60 3224 I0L7 W07.7 $3.9 © 67.6 | 63.1 53.1 89.8 | &L +4 80.6 ! .4
I H ' ; : |
Annualindex_..__.._.._______ I 95,0 i 8%.2 80,6 8.7 99,8 26LB i 0.4 101,2 | 8.5 . G8.8 | B84 46,1 8.7 ¢ %832 53,3 ! 8.4
| i : i : i

t Computed by the Federa! Reserve Board from original data compiled by the Unifed Stales Department of Labor, Buregu of Labor Siafistics. A brief description
of the indexes of the Burean of Labor Stetistics was given on page 16 of the June 1934 issue of the Survey of Current Business, A complete description of the methods used
by the Federal Rasetve Board in adjusting these indexes, together with a complete record of the seasonally adjusted indexes from 1919 to date, may be [ound ip the June
1934 issue ol the Federal Reserve Bulletin.

Digitized for FRASER NoTE.—1034 statistics are on pages 27 and 28.
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VARIATION)—Continued

SURVEY OF CURRENT BUSINESS

FACTORY EMPLOYMENT—FEDERAL RESERVE BOARD (ADJUSTED FOR SEASONAL
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July 1934 SURVEY OF CURRENT BUSINESS 19

FACTORY EMPLOYMENT—DEPARTMENT OF LABOR (WITHOUT ADJUSTMENT FOR SEASONAL
VARIATIONS)!

[Monthly aversge, 1623-25=100]

Month 1919 | 1920 l 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 i 1934
January. . o eieiaoooas 105.3 | 114.9 I 81.0 82. 5 100.7 100.2 96.3 | 100.5 98. 2 95.0 | 1008 97.3 0.6 68.7 60, 2 I
February._ ... ... _| 1020 i13.7 82.8 84.6 | 102.5 10t. 5 98.1 101.5 99,7 06.5 ¢ 020 97.4 80.3 60.5 411 F
March__ .| 102.4 116.0 812 85.9 1.6 101.7 98.8 | 1021 100, 2 97.61 1M1 06. 0 0.7 68. 4 58.8
April_. S102.5 | 1145 82.1 85.8 | 105.0 99.9 98.7 | 1014 0.8 97.1; 105.3 96.3 a0.7 66. 1 59,0
ay. T ol W& 1120| 8L9 87.9 | 1053 6.8 08.1 | 100.4 99.1 97,00 1063 948 80.1 63.4 62.6
LT - T .| 1643 | 1IL1 810 89.8 7 108.0 3.8 08.0 1 100.3 99.1 97.8 [ 105.6 92.9 78.4 6L.2 5.9 i
July oo 4] 1069 108.5 9.8 8.2 1049 91,0 07.8 99.4 98.1 97.7 | 106.1 80.5 7.0 58.9 7.5
Auvgust.oeomaol. o 1097 103.8 812 014 1042 2.1 99.5 | 1014 99.3 100, 1 107.9 83.8 7.1 60. 1 76.4 3
September__ ... ... LbO1ILT 107.5; 83.4 04. 5 105.7 94. 4 101. 5 103.4 1 100.5| 1022 108,90 89. 8 7.4 63.3 80 ‘
October ... 4| 11L3 | 108.7 E 84,1 97.0 | 1M.5 95,31 16221 103.1 .8 1026 | 107.7 87.7 74.4 64.4 .6
November__...._...___ 1126 97.4; 84.2 00.0; 103.2 94.8 101. 8 101. 4 97.4 | 10L.7 103.8 84. 6 7.8 63.4 6.2
December__coemeoe 114. 4 80.7 ! H43.3 7 100.5 | 0L 4 96.1 | 101.5 ] 100.0 96.1 | 101.2 09.8 82.3 7.0 62.1 44
Annualindex....__ ... Wy 1821 833 00,6 | 1041 9.5 09.4 | 1042 93,9 98,9 | 1048 81,5 bR 6i.1 6O.9 i _____._
FACTORY EMPLOYMENT—FEDERAL RESERVE BOARD (ADJUSTED FOR SEASONAL
VARIATIONS)!
[Menthly average, 1923-25=100]
Month 1910 | 1920 | 1921 | 1922 | 1923 | 1024 | 1925 | 1926 } 1927 | 1928 | 1929 | 1930 ‘} 1931 | 1932
L1 0Lch o 107.57 117.2| 824 840, 1026 10181 97.8 : 1022 100.0| 96.8: 103,11 100.4 Io8L7 70,2
February...____ . 115.0 83.3 8531 103.1 101.8 98.4. 1019 100.2 971 103.6 98,1, B8L1 70.1
1157 82.¢ 858 104.1 1011 08. 4 ! 101. 7 9,9 97. 3 164.-0 96. 8 | 8LO 68 4
114. 4 82.1 86. 1 I04.7 98. 6 098.5: 1011 99.3 97.0 { 105.1 6.1, 80.6 66.1
112.3 82,1 8R.2 | 1044 96, ¢ 98,3 ¢ 100.7 99. 4 67.3 105. 4 4.9, 803 683.7
111.2 81.4 90. 1 108. 4 4.3 98.6 ; 100.9 09,5 681 \ 105.9 93.2; 7188 6L 6
108.6 80.3 83.8 | 108.0 92.0 9,0 1 100.5 19,2 GR.4 1W07.0 90.3' 78.0 59.6
107.4 80.6 90.7j 105.1 92.1 99.3 1 i0L.1 48,9 0.4, 1072 88.2;, 76.8 60. 0
105. 2 81.9 02.8 104.0 92.9 50.6 ., 101.4 08. 4 9.9 106.3 8707 752 61.8
101. 9 82.6 05,6 103. 4 94,0 | 100,70 101.5, O7.# 100.7 106. 5 85.81 729 63.0
06. 4 K. 4 98.3 103. 2 04,7 1017 " 1013, 97.4 inl.8; 103.6 84.71 TLO 3.2
December.._.. . 89. 6 83.3 100. 6 1029 9. 6 102.2: 100.8 67.0 | 102.3: 10i.0 83.3 ‘ 7L 5 52.4
Annual index______ 107,9 52,2 5 1 1% 96.4 89,4 . 103 95,9 $5.9 184§ a5 N4 64,2

FACTORY PAY ROLLS—DEPARTMENT OF LABOR (WITHOUT ADJUSTMENT FOR SEASONAL
VARIATION)!

[Monthly average, 1925-25=100]

1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 ‘ 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933
05.3 | 117.2 82.8 6¢. 6 ™. 6 98.8 05.4 | 100.9 . 08.4 9.0 | 102.3 95.9 70. 0 63.5 30.
89,6 | 115.5 81.3 2.4 970 | 1041 100.8 | 1050 1044 [ 101.2 | 1093 03.3 73 54.6 40,
90.0 | 123.7 8L7 74.9 | 102.5 | 1041} 102.4| 106.5: 1047 | 102.5 | 1llL6& 93.3 75,6 53, % 37
80.2 | 120.9 79.0 73.8 1 103.8 | 1018 W00} 101.4: 1045 ) 1K.5 | 1126 97.7 4.4 49.5 38,
80,0 | 122.4 77.3 71,21 10.3 97,57 100,71 103.1 1 14,0 10L3 | 1129 95. 4 3.4 46.8 43,
9.0 124.2 5.4 80.5 | 107.5 92.4 93,7, 103.3 1 1024 1017 | 1li.2 92,3 69.7 43. 4 47.
94.8 | 119.3 7L7 785 | 103.3 85,7 96.8 1 09.0 I oog.5 99.0 | 107.2 813 46,2 0.8 0.8 ... ...
99.8 | 12L6 73.9 83.0 | 103.8 80.3 99,3 1034 1019 103.3 | 112.0 83.3 65,9 40.6 5.8
104.7 | 1i9.8 73.4 87.0 | 1043 92.5 D144 | I0L4 | 1047 | 1129 4,1 03. 4 42.9 59
Ocetober 1902, 115.8 726 80,6 | 106.6 95,1 W76 1021, 108.2| li2. 4 82.2 613 4,7 5.4
Novemh 106.7 | 107.0 LT 93.4 | 1045 93.7 1! 985 1050 141 6. 8 53. 1 42.¢ 63.5 -
December 114.0 93.0 73.3 95.7 | 1029 07,6 103.5§ 995 105.6 ) 100.7 5.2 51.0 4L 5 54. 5
H 1
Annual index 94! M1 6.2 8t.3 | 103.3 26.1! 100.8  103.8 | 16L8 | 1624 1601 83,7 6.5 46.1 48,5

CLEVELAND EMPLOYMENT—CLEVELAND CHAMBER OF COMMERCE*

[Monthly average, 1923-25=100]

1922 | 1928 | 1924 | 1925 | 1926 | 1p27 | 1928 | 1829 : 31030 | 1931 | 1932 | 1933 |_ 1934
90,3  80.5| 1041 1023 95.0 108.0 6361 932 1065 99,6 81,1 68. 5 |
87.6! 84.9 106, 1 102.5 6.0 104.2 100, & | 95.7 ; 111. 6 97.0 B1.3 687.8
.3 86,7 108.7 106.0 8.3 105.0 103.9 ! 097.4 ! 111. 5 0. 4 813 5.0
L6 20.8 108.3 100.6 9.7 103.9 105.2 | 99.8| 1112 97,0 &0, 2 63.4
3 9.8 108.8 96. 4 99, 4 105. 1 042 1004 120 97.5 6.0 63.0
.3 97.7 106.5 ¢ 092. 8 98. 5 104. 5 102. 9 i 100.4 | 111. 8 a3, 9 75.7 f2.0
3! 03.3 108.2 i 80. 6 97.7 105.7 98.7 | 100. 5 § 112. 2 80.8 72.5 59.6 |
| .0 i 98.1 107.1 ! 89.0 98. 6 106. 9 7.6 | 102.8 1129 86.8 73.4 60,3
September., .. | .2 96, 5 106, 5 9.2 08,7 107.0 ™. 8 | 103. 4 i 112.0 83.1 68. 3 £8.8
Qctober...__.._._ I 776 x“ 93. 5 1. 3 90, 5 nz 3 102. 3 ™. 5 | 99.9 107.7 82.7 68. 7 58. 9
November._... } 78.2 | 100. 3 .1 92.0 101.3 87.7 1.4 102.3 | 08. 3 78.9 9.6 50.2
December. : 75.2 : 102.0 102.0 91.1 1021 8. 5 B9.7 1033 ! 05.9 784 9.6 60, 1 |
Monthly average ... SL3 1 98,6 |  106.0 95.0 ge.0 ] 036 | 9.2 90.9 | 108,86 90,1 5,00 62.%)
NET PROFITS OF CORPORATIONS®
[Millions of dollars)
Quarter Total, 10 groups | Public ufilitics (exelusive of telephone and railroad companles)
1928 | 1920 | 1930 | 1931 | 1932 | 1933 | 1934 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934
Mareh. .o 6158 | 7se.9| 7| 380.9| 2mef 47| sz 728 80.9 81.7 70.9 70.9 £8.0
Jume... L LIl 700.4 | 8619 | 6206 | 4369 167.6 | . 7.4 75.9 74,6 73.9 63.6 57.7
September. ... ...._ 8210 i #27.68 619.7 396.90 171,5 | (0. 0 G9.6 87,7 65.0 5L.2 52.3 |-
Decemher_ ... .. ___._ 820.3 | 7583 494.3 267.8 211.8 : 2.3 88.3 843 79.8 fid. 1 5.9
Total ........... 2,957.5 | 8,302.7| 29243 L48n6) 77s7i %25 | 3e7|  368.3] 2086 249.8 | 2249 |
Quarterly averaze. .. 139.4 ) 825. 7 5314 370.4 ! 193.9 | FLN] 8.7 IxA N 747 G2 5 6.2 0 _____.

L Ses footnote on D. 16.

! Compiled by the Cleveland Chamber of Commerce from reports of 100 concerns.  The index of employment hss heretofore besn based on the number employedin January
1921 as 100, but has now been adjusted fo a 1923-25 base in order to conform to the base period adopted by the Bureau of Labor Statistics for the United States intleses.
These data represent nnweighted indexes whieh have not been adjusted for seasonal variations or to the trend of the Federal biennial census of manufaciures.  The number
of employees ineluded in the base period is 76,285. About 10 percent of the employess are in public utilities. The balance are in manufaciuring and represent about 40
percent of the total employed in manufacturing industries.

3 Compied by the Federal Reserve Bank of New York and supersedes data shown on pp. %0 and 91 of the 1932 Annnal Supplernent snd p. 34 of the June i934 issue of the
Surzey of Current Business. The data shown above on publie utilities represent the net sarnings of 53 public-utility eorporations (excinsive of telephone and railroad com-
panies) whieh take the place of the former table of the earnings of 63 public utilities for the period 1928 to date.  The revision made in the public-ntility group made necessary

DigitizeFt5ileR Hithegrand total.
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20 SURVEY OF CURRENT BUSINESS Juiy 1934

AVERAGE FACTORY WEEKLY AND HOURLY EARNINGS AND HOURS OF WORK IN 25

INDUSTRIES!

Average factory weekly earnings Average factory houry earnings ‘ 0?3;;‘;1
| Male % i ‘ Male | Male | Average

an | i an | | Al | hours

- | hours
wage ‘r S!‘(:lll‘(led Un- Female wage S:il]lgd Un- \ Female | wage Sﬂt‘id Un- I Female || per week

Year and Month CAFNErS || serni- | shilled | CAMErs | semi- | skilied CATRErS | seml- | skilied | 1 wage

“ skilled 3 % 1 skilled skilled i | earner
i T Hours

Dollars i Monthly average 1923=100 Doliars . per
e i I week
] i I ! ! I

2|l w7 o) ey eLo L en7 62.61 033 0466 0528 036 02| 361
16.23 18, 68 13. 56 11.04 ! 681.0 60,8 62,2 ! 4.0 L4682 0 LN La78 L 208 i 36,6
14. 53 16. 64 12.28 10. 04 54.6 54.0 55.1 5g. 2 . 459 l LE20 .374 ! 205 ‘ 321
1549 1774 1332|  10.11 56, 2 57.6 2081 56 ca00 [ 52 33 L0 ‘ 32,0
106.83 19.05 14,51 1112 | 63.2 618 63,1 ¢ 845 L453 i 514 L3685 . .28 37.6
18.60 21.23 15, 87 12.32 | 6.9 a5 8 1.2 7L.5 L 451 3 . 509 L 369 ¢ 200 ) 41. 5
16. 34 22.27 16,48 12.99 2.7 | 72.3 4.4 75.3 456 | . 518 LA74 | . 304 | 42,9
19,34 | 22,26 16. 14 13.81 “ 727 72.2 7240 80.7 507 : . 566 412 1 L 366 | a8.2
19. 41 ‘ 22,05 16. 04 14,31 |: 72.9 71.6 720 83.0 . 536 | . 593 430 ¢ 401 || 38,3
19,50 || 22.35 16.34 14.31 || 73.3 72.5 3.3 83.0 L5432 i L5608 ¢ Ldd4d 404 46,1
1844 | 21.05 14, 87 13.74 (| 69.3 06.3 G6.7 | 9.7 . 546 l .61 Ld45 404 | 438
18,567 | 21.10 15,27 13,48 i 09. 8 68.5 68.5 | 8.2 550 [ . 609 .45 . 407 33.8
warl 2! wm| ewll seell ess 6.0 T3l sl .5 01 a0 364

the Survey of Current

1 Compiled by the National Industrial Conference Board and represents minor revisions in the data for the vear 1833 that formerly ap}iﬁargd iuf 3
v data for tlie year 1933,

Business. Theso revisions wers caused hy the inclusion of additioual reports that were received subsequent to the computation of the mont

RANGE BOILERS'

[MNumber of boiiers]

[ ();ders | 5 ' Orders i I
] Unfilled, end of month | i Unflied, end of month !
| ew | oy | Bore— Produc.| ship- | Sogky ey T Mora | Produce, Snip. | Stocls
Month ! New ' mutal | delivery th(:i\::y:m-i on | ments ! o onth e Totat | delivery tha;;ygo. on : ments | oo th
: or Iess | golivery | ) ‘ orless | golivery I
: 1931 1932
I §L, 639 7 93,790 | 11,780 | 11,000 63,700 | 67,411 | 31,706 | 43,971 g, 80¢ 7,319 1,550 | 35,703 | 42,745 | 33,326
44,5797 22,485 | 12,408} 10,077 44,846 | 44,884 | 31,718 39, 401 7,408 5,792 1,706 | 40,926 | 40,772 33, 450
53,734 | 21,841 | 11,066 9,875 | 53,082 | 54,378 | 30,372 [ 42,672 8,020 5,181 1,448 | 43,439 | 43,51 33, 383
47,064 ¢ 16,783 8,736 7007 | B4.087 | 53,022 | 31437 [ , 254 6, 857 5207 1,650 | 41,070 | 43,056 31,402
46,716 | 16,750 | 10,074 6,676 | 48,816 | 46,749 | 33,504 48, Bi3 9, 7,128 1L.916 | 48,105 | 46,620 30, 881
44,400 | 15,188 | 12,870 2,205} 47,074 | 45,075 ) 34,503 39, 766 9, 386 6,185 3,231 40,099 | 39,424 31, 556
43,037 8,360 , 206 2,155 48,952 49,842 | 33,613 28, 857 5, 450 3,406 2,044 34,423 32,793 33, 186
40,033 | 10,203 8, 142 2,061 | 35271 39,190 1 30,604 | 34,385 7,333 5, 700 1,633 | 31,934 ] 32,502 32,618
46,924 | 10,470 8,470 2,000 | 44,057 | 46,057 | 28,604 43, 154 7, 268 5, 658 1,610 | 43,060 | 43,219 33, 459
52,849 8,150 6, 550 1,600 | 57,051 ] 55,269 | 30,476 56, 000 8,503 7,100 1,403 | 53,088 | 54,765 31, 682
November.... . 43, 478 7,629 6, 369 1,260 | 44,513 1 42,099 | 81,990 39, 494 6, 532 4,750 1,742 | 40,560 | 41,465 30,777
Decembear L2, 095 7,143 6, 143 1,000 | 38,420 % 20,930 | 39,878 30,472 8, 588 6,152 2,436 | 34,047 § 30,407 35, 369
T T RN NN N 579,828 | 574,806 | _..n-. 490, 269 |- _-.- SR D 485,354 | 480,815 |oooo.o oo
Monthly average i 46,193} 13,981 9,147 4,84 1 48,319 | 47,000 | 32,386 40, 858 %, 663 5,199 1,864 1 40,445 | 40,001 32,512
H ) T i
i 1933 | 1934
JANUArY . e cmene TR0 T 6,087 3, 63) 2,436 43,327 41,181 20,5565 | 16, 454 4,101 43,466 | 38,540 1 3%, 833
Febroary.. - 38,007 1 0,209 4,102 2,107 | 29,651 32,885 21,725 | 16,002 2,723 | 80,668 | 87,104 ; 32,287
Mareh. ... 39,073 ¢ 5,023 3,350 1,878 | 41,708 | 41,244 14,368 | 12,044 2,324 | 49,100 | 46,300 ¢ 35,186
April.. . 43,834 4, 163 7,638 1,525 | 39,128 | 39,600 17,013 | 13,101 3,812 ¢ 35900 | 26,681 34,465
May .. 49, 643 ; 38, ;gg ﬁ ggg ; gfg‘z 0, 7523 11,338 3,62 2,650 | 41,021 | 41,358 1 54,128
June__ A L] 25, 70 . , URE 72, b7 i
July. o ; L5001 25,696 | 22245 3,454 54.327
August. .. 72,451 G4, 857
September... 37, 800 36, 151
October.. .. 34, 273 46, 306
November. 29,174 28, 589
Degember, - ooemeeee. 30, 509 | 22, 205
Totale.ceeenenoe. 571,533 5 569, 724
Monthly average .| 47,633, 15,316 13,723 ¢ 2,597 4,438

L Compiled by the U. S. Department of Commérce, Bureou of the Census.

The data shown above are based on the reports of 18 identical manufaclurers, the value of
whose output represents more than %4 pereent of the total for the industry.

The daily produetive capacity of these 1nanufacturers has been reporiod to the Burcew s 8,252

boilers. The statistics fornierly showo in the siryvey were based on reports of 16 manufucéures whose cutput consiituied 90 percent of the toial for the industry. o
INDEX OF ORDERS FOR MACHINE TOOLS AND FORGING MACHINERY '
[Average menthly shipmerits, 1926=100}
Tontn | 19ib b0 | Toal | ivea [ 10w | oei 9o 10 | 1937 | 10| 102 | 1950 | 1001 1932 5033 | 1904
January... . ........ 5.4 2314 226 2.9 } TG 227 B8 80,61 6800 120.7] 18l.9; 100.9 371 32.8 17,61 E37
______ s0.1 ] iTe 4t 987 247 TLYy Gh1i 80,7 72 | tL3 1 1863 | 04,41 46,4 208 $.4 .9
______ 1085 ¢ i78.7 25.6 1 26.7 1 I02.3 ‘ 743 ¢ 10L.6 . 125,00 1855 100.5 63.2: 8.1 7.4 L1
________ 07.0 ¢ 137,90 2.0 346 YOG 7261 THL20 60 | 22.¢ 177.3 99, 3 58,31 228 %0 .5
________ 124.4 1 130.4 2467 4L8: 83 i 73 2.3 0.6 | 113.9 185, 4 4.9 48.4 1 216 15.3 .
.......... 12301 1182 2340 430 BLR 1‘ 2 6.0 119.0 161, 7 50. 8 40.8 | 20.6 221
__________ 150.0 ;9490 1441 50.0 6.9 4.1 Lel s 143. 4 50.5 34.1: 140 2009 ¢
Angust._.___.__... 13851 76.3 1761 436, KL5: 2.6 9L 5 I 1347 165.3 63.1 39.8 ; 15.7 31.B !
September.._._..__ 146. 8 ] 4.0 3.3 T6.9 .8 58,9 471 133.6 75.4 31,11 16.3 34
Qetober.. 1058 ; 58.8 9.6 a0 629 : .4 74.0 l Jar. 6 178, 7 5.0 4.7 152 37,2
November._ T 2 | 8.0 15,41 528 | 3 R Y440 1611 9.1 EX ] 28.2 . 7.7 459
December - 201.21 364 211 .70 662! . L5, 987 15h2: 9L8 38.2 3.5 18.8 70.0
Meanthly average 70 13 20.% 0 425 s 53.2% 893 7.5 1320 1.8 76.9 LB | 196 2.1

1 Comapilted by the Muchine Tool Builders' Associafion, and constitut e an adjustment of the comyprehensive data currently beipg collected anrd the series previonsly pre-
sented to form a continuouns serigs.  In making the adjustuient, the whole curve was raised to bring it inic line with the 1925 shipments base. T'his was done hy dividing
the old index throuwgh by a coustant factor which represented the average relationship for the new and old index nunibers for all the companies which had reported
continuously over the 15-yenr period. The factor used was 180.3.

The associatioo received reports from 50 to (0 companies for the years 1919-27, 60 to 89 companies for the years 1928-33, and beginning with January 1934 from i63
companied. Slnee January 1934 data have becu gathered from the macline-tool industry os a wlole and also from the forging machinery group which represents less than
3 percent of the commbined sales for machine tools and forging machinery, Nocorrections are made for seazonai variations for the reason that snch influences are relatively
slight. It Is expeered that revised indexes on unfilled crders and shipments will alse be commpiled.

http://fraser.stlouisfed.org/
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July 1934

SURVEY OF CURRENT BUSINESS
WEEKLY BUSINESS INDICATORS

[Weekly average. 1923-25=100]

21

1934 1933 | 1932 1031 1934 1933 10832 1931
ITEM Jane Juns| June June|{June| June June June|June  June ITEM June' June! June| June! June| Tuns| Fune| June| June| Juna
; 16 ] 24 | 17 | 10 25 7 18 ¢ 27 20 ] 23 ; 16 9 24 117 ] 10 27 | 20

J— e e ! —_— —_—

Business activity: i : I Finance—Continued. i
New York Times * # .. [-..- | 55.3 84.6 93.8 91.4) 87.1. 65.0| 65.9, 85.1| B5. 0 Banking: i
Business Week #¥......_. 67,3 66.3) 66,2 65. 8 651 62,5 5.8 56.7 3 Debits, outside N.Y.C.1| 76.5 65.3] 77.0/ 67.9 58.5| 63.4] 64.9 61.4| 84. 5/ 99.0

Commaodity prices, whole- \ i Federal Reserve report- !

sale: | ing member banks: § ;

Dept, of Labor, 1926 100: H H Daposits: !

Coinbined index (784). .| 75. 0 74.8! 73.8} 65.1] 64.5 64.0. 64.0| 63. Net demand. .. _.___ 123, 7|124, 11122. 5[106. 2{109. 9(107. 7| 90. 5 §2. 1/110, 0{x09. 7
Farm products (67)_| 65,8 63, 7] 60,7 53.2 52.8 52.5, 46.4| 45. Time. ... 125, 6124, 5124, 3|119. 61116. 8[116. 1/122, 81123, 5/158. 1[158. §
Food (122). . ______.___ TL 3 70. ZI 67. 6 61.4] 61,9 61.0 5% 5 58, Loans, total 722 T2 5 72.6( v8.3] 78.9] 78.4| 90.4; 92, 1116.3{116.7
All others (595) ... 78.7| 78,9 78.9) 60.4) 68.5 67.8 70.0{ 70. Interest rates: |

Fisher's index, 1926=100: F ‘ C_ﬂ]l Jeans tooooeaea.. 24,21 24. 2 24,2 2420 24.2) 24,21 60.6 60.6; 26. 4 36,4
Combinad index (120)...| 78.0 77.4; 75.9| 64 0: 63.5 62.7‘ 56, 5] 59.3) 70.3{ 70.0 | ‘Time leans {.... - 22.9] 22.00 22,0/ 22.9) 22.0 22.9 34.3\ 34.3) 34,3 34.3

Agricultural (30y._.___ )| @)y | ()] 468 46.2) 45.5 42.9] 42.5! 62.1) 514 | Money in cirenlation 1. _[100. 71109, 9110 4117 8115, 21110, 1[114. 4113, 0! 08 1 08,3
Nounagrieultural (80)._{ (& | () | () 67.3[ 66,9 68, 1: 62,9 62,9 72.8| 72.8 . Production; :

Copper, electrolytic I._._. 83.8' 62.3| 60.1) 58.5 5. 5! 56.5 37.7 37.7; 57.2| 56.5 Automobiles. ... 92,2 4 90,6/ 76.9] 75.4| 7I1.0! 59. 1) 57.8 70.6 822

Cotion, middling, spot__..| 44.5] 44.9| 44,9 31.9! 34. 2 34, 2[ 19.5) 19.5 38,2 32. 4 Bituminons conl 60.3] 50.% 60. 81 58, 6| §3.5| 83.2 40.7) 39.6| 66.1| 64,9

Tron and steel, composite . .1 84.7] 84. 0! 34. 0 69. 6/ 69. 5[ 69,5 7L3! 7.3 74.9] 75.0 Electric power t. 100, 5] 99.9! 99.3] 05,9 04.7) 92.9) 6. 5| 80.6] 0. 1| 96.8

Construection contracts $..._] 31.5/ 30.0_.__.| 23.0] 28. 5. ____ | 26,5 26.58 79.6/.____ Lumber__. ... 3L 4 4| 20.7] 30.0| 36.5| 35.3 25 5j 24,90 49.2| 48.5

Distribution: Carloadings_..| 64.9, 04.4) 04. 2] 63,6 1.8 50.4] 52.0] 4.1} 76.2 77.1 Petreleum .. ... 124, 9125, 3123, 4:120. 7]125, 4/1130. 11103, 5'105. 5(2117. 2/£19. 2

Empiloyment: Deireit, fac- i Bteel ingots I'75.00 780 78.9] 65.8; 63.2] 60.5) 19.7] 21.1| 44.5| 46,1
e 2R PO 93, 2. PRI ' N | P22 T3 2eein EReceipts, primary markets: | | | '

Finance: ! Cattle and calves ; 81.9] 63.6 68,7 70.4 60.4] 50.1f 76.5! 78.0
Faliures, commercial ... 57,2 8L 7| 58.7| 91.6| 97.3 93. 5151 6160, 6]103.7]114. 7 R5.2) BB.3 78.7| B4 3, 46.11 60.7| 69.2 68.7
Seenrity prices: 17,3} 61 2| 65.0) 0.8 20.8' 14.2| 22.3] 21.3

Bond prices §...........|106.0135. 5105. 2 94.8] 94.2/ 94 41 79,14 79, 00106, b|£06. 1 . 1] 87.8 76.5! 73.9 43. 8 30,7! 65,5 58.4

Stockiprices £.._._.____. 88.3 83.6/ 86.1] 88.1] 85. 1] 87. 4 4} 5 42.9/143.9,130.0 || | | i i
* Computedl normal =100, ¥ Leatest week in proliminary. T Week!ly average, 1928-30=100. 1 Daily averege. ! Temporarily discontinued.

# Index revised. See Weekly supplement on June 1, 1633, for explanation. § 1933-34 indexes are based on reports from 91 eities; earlier data cover 101 cities.

WEEKLY BUSINESS STATISTICS
[ 9.;4 1933 j 1932 1921 1930
ITEM I o ST,
June 23 June 16 Jupe 9 | June 24 ! June 17 | June 10 June 25 June 18 June 27 { June 20 | June 23

COMMODTY, PRICES, WHOLESALE '

Copper, electrolytic, New York. .. ac-ee-- dol. per 1b_. 0. 088 0. 086 0.083 0. 078 0.078 0.078 ! 0.052 0. 052 0.079 0.078 0.116

Cotton, Middling, spot, New York. -dol. per 1b.. 21 ] 122 . 065 .093 003 | . 053 . 053 A .88 L1386

Food index (Bradsireet'sy . _..--. -..dol. per1b__ 219 217 214 1, 89 187 1.87 | 1.62 1,61 2,16 2.14 2,73

Tron and steel composite. ... -dol. per ton.. 35. 06 3477 34.77 28. 83 2R.75 ; 28,75 29.52 29, 52 30. 99 31.03 33, 44

Wheat, No. 2 Hard Winter {K.C.).__.._.. dol. per bLL.I BT .93 .95 LT5 72 LTl .43 .40 .00 . T4 L84

Banking: FINANCE : ‘ i
Debits, New York City.. ... cavu---..mills. of dol.. 4,181 3,115 3,605 4,353 3,427 3,792 ¢ 3,141 3.417 4, 834 8,375 8,048
Dsbits outside New York City.._...._mills, of dol.. 3, 642 3,050 3, 663 3,147 2,710 2,938 3,007 2,647 3,916 4, 588 5,810
Federa) Reserve banks: )

THeserve bank credit, total ... __.___ mills. of dol_. 2,468 2,472 2,475 2, 1% 2,242 2,214 2,288 2,210 060 a07 936
Biils hought.. ... _._ illg. of dol._ 5 5 5 9 10 11 54 L] 106 107 102
Bills disconnted._._ . of dol._. 28 23 20 222 254 277 ¢ 458 496 168 185 232
U.8. Qoverntnent securities cof dol._ 2,430 2,430 2, 430 t, 9535 1,432 1,912 : 1,730 1, 692 [g11] 509 577

Federal Reserve reporting member banks:§ : 1
Deposits, net demand . _...__._....__mills. ¢l dol..| 12,375 12, 661 12, 4% | 10, 823 11, 207 10,983+ 10,173 10, 355 ______________________________
Doposits, time...... milis. of dol_. 4,492 + 450 4,430 4, 336 4,263 4,275 4,808 1
Investments, total . _. mills. of dob_. 9, 608 i g, 281 9,300 | 8,305 7,062 ¢ 7. 074 6,919

U.8. Government seeurities.. ... mitls. of dok__ 6, 582 ; 6,243 6, 276 | 5, 307 4,980 ! 5,013 4,030 :

Toans, total ... mills. of dob__ 8,085 ! 8,089 8, W7 %, 500 8,550 | 8. 511 9,775
O SeCHTILISS oo mills. of jol.. 3,571 % 3,538 3,557 3,769 3,708 | 3,2 422!

All other. . mills. of dol.. 1,484 4,533 , 540 4,731 4,70k 4, 769 5, 563

Interest rates, call lonns. _peicent__ 1430 | .00 1,00 1.00 1,00 1.00 2,50 :

Intevesi rates, $ime loans. ... .. _.cqoooo- percent._ ! JRLH 1.00 1.00 1.00 1.00 1.00 . 1.50

Exchange rates: i ! H ‘ ;

Freneh frane (daily av.} oo oo oo i ocacaas cents. .| 6.500 ! G. GO8 | 0. 602 | 4. 855 4,762 4.742 ¢ 3.930

Pound sterling {daily av.). dollars__} 5.M 3,05 | 5.00 : 4.19 407 4,07 ; 3.61

Failures, ecommercial.... . .o.o____... iumber.. 23 251 239 | 73 396 : 401 617

Qold and money; : 1 ‘

Ciold price (daily av.) oo ooooaceaaos dol. per cunce. . 35,00 ¢ 33,00 36,00 ! 25. 62 2512 . 25,02 20,67

MEnney in cirezlation. . ... mills. of dol.. 5,328 | 5,337 , 360 5,711 5,742 5, T84 | 5, 550

Security markets: | ! .

Bond S‘tles (NNY.S.E).. _. thous. of dol. par valie._ 59,600 ; 70,400 62, 100 | 5, 00 73,200 . 83,000 56,490

Bond prices, 40 corporate issues. . _______._._ dollars_. 94.95 | 4. 80 94,19 | 84 89 84,39 : 54.54 70.81

Stoelk sales (N.¥V.5.1.) _thous. of shares__ 4, 000 | 4, 522 4, 542 24, 306 29, 837 32,320 3,042

Stock prices (N.Y. Times} __ ___..... dol. per share__ #5.70 ¢ 86.01 83.62 | 85.53 83. 66 44. 85 . 39.31

Stoclt prices (421) (Standard Stamtws)__-_l%b 100_. 4.1, 749! 7.7 5.4 74.3 72.8: 34.5
Inatuastikal {351) o oo aeaao 192 B2.0 . 93.0 79.5 7.8 75.9 75.8 . 34.0
Public utilities (37)__ 727 N 60,9 1 97.7 99. 4 93.5 ¢ 56.0
Railroad (33} 44.81 .8 42,9 | 4.0 43.0 42,8 i 14.9
PRODUCTION, CONSTRUCTION, A“ID ; : ! : : : {

Production: DISTRIBUTION ! i i i E ! [
Automobiles {Cram’s estimate) 70,330 71,203 69, 107 I 58, 680 57, 011 54,197 | 45,110 ¢ 44,121 60, 770 62,752 21, 662
Bituminaus coal {daily av.)_. L0271 1,019 1,086 998 944 ! 006 i 693 i 875 1,125 1,106 1,333
Electric power_, .. .. ... .. 1,675 | 1, 663 1,853 1, 598 1,578 | 1,542 : 1,441 1,442 1,634 1,610 1, 704
Petroleum ... ... 2,602 | 2,609 2,571 2,414 26121 2,700 2,156 2,198 2,442 2,482 2,611
Steel ingots { Dow-Jones estimate) .._pet. of capacity.. 57 60 60 | 50 43 . 46 15 15 34 35 i

gnnst{]uction-contract awards (da. av.).thous. of dolls._ 5,060 i 4,815 [oommeaaens i 3,680 4, 580 . .......... ' 4.250 4,232 12,799 ' ... 27,746
istribution: | ! ! !

Freight-car loading, total o .. . cears_.| 621,872 | 617,649 615,505 1 609,627 1 BD2,750 1 569,157 408,003 | 519,308 | 750,363 ' 73, 004 938, 800
Coal and coke. .. ears._| 103,033 | 103,355 1 107,905 , 109,007 | 00,8321 93,733 ° 71,203 ' 71,546 | 124,134 | 114,782 ] 146,012
Yorest produets. ... ... -cars_. 24,818 | 25,086 24,522 1 28,100 25,7621 04,625 1 15,609 17, 14) 30, 538 L 30, 555 47,947
Grain and prodaets.... ... L.CATS.. 39,409 1 33,788 30,800 ¢ 38,430 48,251 7 36,007 ; 27,610 25,795 41, B69 f 32,771 48, 846
Tivesiock_ .. ...... 15, 235 | 12, 801 15,128 1 13, 549 15,468 © 15,824 7 14,628 15, 4(4) 18,776 § 30,549 20, 543
P-lﬂr(.ha.ndlse, Le.l. 100,186 | 161,393 162,932 % 170,292 § 168,532 . 163,385 - - 174, 7 175,810 | 218,060 | 217,130 239, 544
Ore.. ool 34,412 | 33,024 32,000 , 14,230 12,037 10,665 . 4,573 4, 200 30,152 1 30,640 51, 034

R'\f[l!:cellaneous_ 243,719 | 247,402 242,179 | 234,001 231, 677 ¢ 219 913 190, 003 208, 408 207,836 | 293,661 371,801
ecoipts: : : i !

Cattle and ealves thousands.. 235 a2 196 211 217 138 182 236 237 181

L OB e thousands. . 344 550 ! 570 07 54 200 301 440 443 517

Colton inte sight________ - .thous. of bales.. : 33, 45 159 169 134 54 37 ! 58, 55 30

Wheat at primary marksts. -.-thous. of bu__ 5,384, 3,830 | 2,874 6,087 6,088 ° 5, 876 3,488 [ 2,443 § 5,213 ¢ 4, 64 4, 540

Wonl at Baston, tobal_________.__.___ thous. of 1b__ 4,371 1 3,318 i 3,081 10,4560 24,812 6, 116 ﬁ 115 1 2,334 1 10,527 B, 730 20, 752

Digitizeddgt’-‘ﬁﬁ%ﬁ{ﬁ% sovered 86 cities sinee Jan. 10, 1034, and 00 cities befors; 1 city was ndded to the series in srder fo offset ihe affeet of 1 membet bank which caased repotting,

res ot available prior to 1932,

http://fraser.stlouisfed.org/
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22 SURVEY OF CURRENT BUSINESS July 1934

Monthly Business Statistics

The following summary shows the trend of industrial, commercial, and financial statistics for the past 13
months. Statistics through December 1931 for all series except those marked with an asterisk (*) will be
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the
sources and basis of the fizures quoted. Series so marked represent additions since the Annual was issued and
similar information, if published, will be found in the places noted at the bottom of each page. Later data will
be found in the Weekly Supplement to the Survey.

Monthly statistics through December 1931, | 1934 1933 1934
together with explanatery footnotes and refer- |

encee to the sources of the data, may be lvund | | i . | j
in the 1032 Annuel Supplementto the Survey | May § May | Jure | July ; Augnst ‘Segiéim October :N‘{)"(ﬁ,m' B S | January F ";?;“' March | April
BUSINESS INDEXES
BUBINESS ACTIVITY (Annalist)f ; \ ; '
Combinad index_____ _normal =100__ 80.4 75 83. 4 80.5 83.6 78.5 72.4 i 68. 5 0.7 73.2 768 «79.0 a80.0
i normal=100__ 70. 5 47.9 63. 6 67.8 6.6 60.7 513 209 41,8 58,7 722 74.0 79.8
normal = 1. _ 115.3 128.2 135. 2 133.0 16,0 8.7 1012 [ 95.4 93.0 IM.2 IS 71187 “127.0
Carloadings, freight normal=100.. 63. 4 57.0 6.4 66, 2 2.3 60.6 50.0 50.4 62,2 ah. 2 67. ¢ 64,0 64.7
Cement production -mormal =100__ 52.6 40,2 402 56.2 47.5 34.4 315 33.9 34.8 40.2 55. 8 4l.4 £t 4
Catton consumptlon_ ... normal =100 . 82,0 112.3 7 140.3 148.3 121.3 7.6 90.4 81.8 68.56 4.8 89,2 B Y 90, 8
Electric power production normal =100__ 4.7 87.4 | 93.0 66.9 o4, 6 927 89,3 | 88. 4 00, 0 £9.5 3.1 3.6 2051
Lumber production_ .. _-normal =10¢._ 51.4 47.1 59. 5 L1 725 56.7 52.6 48.3 51.9 ¢ 54,5 49. 5 60. 6 53,3
Pig-iron produetion. _ —-pormal=100__ 63.1 27.8 ! 43.1 64.4 i .7 45.0 ! 37.2 42,1 42.7 45.8 50.9 254 5
Silk consumption..._. -notmal =100__ 7.8 01l 4 105. 4 85.2 7.3 52.0 49.6 § 59.2 515 60.68 86,6 69.6 1.6
Steel Ingot production. . _normal=100__ 8.7 47.9 £9.3 92,7 75.9 62,9 5.9 41.9 5.3 48.8 556 60. 1 0T
‘Wool consumption.. . -pormal=100__1....._... lid. ¢ 146.5 | 1440 | 120.3 105.2 |, 102.4; 923 78.9 73.9¢ 75.8 7.4 2.6
Zine production -...normal=100._|  59.0 12.2 51.2 66.4 70,1 M9 FLTi 857 80,5 621 6L.& 62,1 59,1
INDUSTRIAL PRODUCTION (F.R.B.) E
Total, unadjusted. ... ..._... 1023-25=100__ ¥ 90 e79 9 96 %0 85 78 72 69 | 77 53 87 | 88
Manufactures, nnadjusted..__..1923-25=100__ 2 90 80 1) o7 50 84 =76 70 67 | «75 82 BG 1 50
Automobiles..__.___. --1923-25=100 98 263 74 73 a 66 afl s 40 L 26 edf! aTf; s06 a 109
,,,,, 00 50 64 a3 63 46 . 40 38 28 30 ! 374 42 53
) 99 97 a8 99 56 a7 89 102 i 6Q | 82 87
@92 120 148 137 3 73 53 83 88 | 106 115 108
72 79 65 5% 44 53 54 67 75 85
101 110 114 13 106 102 89 81 80 2107 » 108 =142
32 40 45 49 37 3 28 20 30 ! 28 3¢ 35
#04 r102 » 103 #102 »105 #102 £48 #02 80 |  »l02 7102 » 104
147 153 154 153 157 152 148 138 142 144 | 144 152
118 139 140 119 94 79 3 75 o | 131 142 139
3 2 28 2 20 28 36 32 18 !} 21 6 63
108 126 1211 =108 »99 #94 »03 »74 »017 9y » 06 » 93
145 147 126 131 128 116 97 08 131 | 120 113 t18
Minerals, unadjusted 76 82 £9 94 93 a8 84 B0 85 | ag gl LE:18
Anthracite ... ... __. 1923-25=100__ v 76 43 57 55 61 75 71 76 67 89 [ 95 89 76
Biteminous coal .. __ » 63 50 57 [it] L | 62 67 72 69 4 | 78 84 “ 60
Iron ora shipments. . 60 21 20 81 117 131 108 b L/ O P, romemmnm e U
D T+ 36 42 34 35 54 66 74 65 | 46 58 55
Patroleum, crude...... 136 137 136 136 120 122 115 116 »115 1 #1116 121 »125
Vel cecvmucnimnresrmmmnman 37 33 36 32 37 , 39 52 46
ZIn0 o 46 53 66 7t 73 6 72 68 70 71 72 67
Total, adjusted ___________..__._. 78 92 100 91 84 .76 72 75 78 ! e §2 « 85 86
Manufactures, adjusted........ 1923-26=10)__ * 77 3 101 91 8 76 71 73 a7g ! £0 P g2 45
Automobiles . ______....... 1923-25=100., s 50 85 L] 3] 55 s 45 30 .44 57 ! «71 =78 * 85
Cement.. .vucuceeocummrnn- 1923-25=100__ 42 31 656 50 37 35 39 36 40 1 61 56 55
Food products.........._.... 1923-25=100__ % 100 100 o5 105 85 92 86 96 91 84 03
Glass, plate . .ooooneoooo. 1823-25=100._ L3 118 150 135 112 73 85 111 o | ] H6 o8
Iron and steel,en o oooommone 1923-25=104)__ 49 72 100 BO 66 61 i 47 81 56 64 ! 67 7
Leather and shoes §. ... .._..1923-25=100__ 10 114 116 102 92 9% B2 94 »100| 2105 » 104 e 14
Lumber. ... ... 1923-25=100.. 30 46 48 36 a3 30 3z 34 29 38 33
Paper and printing._...._._. 1923-25=100_ _ 92 r 101 2 11 7 106 P 104 249 =05 #97 » 0y » 00 » 100 » 100
Petroleum refining. , - ....-.1923-25=100__ 147 154 155 153 157 152 145 137 142 | 144 143 152
Rubber tires and tubes.._._. 1023-25=100__ w4 115 143 111 103 90 " 108 97 | 21 *129 s
Shipbuilding. .. ...._.__.._. 1923-25=100._. 25 16 19 15 20 39 41 41 2% 30 50 65
Textiles. .. 1923-26=100__ 108 133 130 » 114 » 40 91 » RO »78 87 | ryl » 1 » 00
Tobaceo manufactures..... . 1523-25=100. . 143 135 157 123 115 108 05 123 138 | 132 119 128
Minerals, adjusted..._._____.__ 1623-25=100_ ! 78 84 90 91 87 81 81 85 88 91 100 240
Anthracite....__ ... 1923-25=100__; 43 65 67 61 74 55 73 68 82 &0 109 P73
Biturmninous ¢oal__....eece.. 1923-25=100__ 57 4 76 75 65 81 65 66 67 | 74 84 » 72
Iron ore shipments. ... 1923-25=100__ 14 15 40 57 s 63 < 38 I PO SR SR PP
Lead. ... ... . 1923-25=100. a7 41 36 36 57 64 71 67 64 | 57 56
Petroleumn, erude. .o oo - 1923--25=100__ 134 134 132 134 125 120 ! 116 119 120 | 118 122 125
Vel o o e 1923-25=100._ ap 24 24 23 36 33 EH 29 37 38 47 45
P 1 S, 1923-25=100._ 45 55 71 77 7 77 72 67 68 66 68 £
INDUSTRIAL CONSUMPTION OF
FLECTRICAL ENERGY :
|
Consumption by geographic sections: |
Total, United States.._........ 1923-25=100_. 108.2 929 1045 112.9 106. 2 107.7 102.0 HilL g 96.0 97.71 nL2¢ 10401 «113.0
Middle Atlantie..........._. 1923-25=100__. 107.3 97.3 108, 8 1193 | 1144 16.4| 1137]| 120 104.3| 10.8;: 1178 108.9 | = 1120
New England............... 1923-25=100_ 1047F 857 1047 11011 1081 | 110.4| 1050 104.0, 953 9.8 1102} 10L1] a1087
North Central _______.__.___ 1923-25=100__ 108.4 §90.1 97.8 107.8 101. 5 104. 1 6. 7 4.1 01.3 95.5 1 10%.8 103.8 Lo
Southern._____ 1923-26=100. ¢ 119.7 103.9 1213 125.7 114.8 121, 3 1124 113.3 107.5 103,86 ; 120.4 106.0 4 s 1J7.0
Wester_n ..................... 1923-25=100__ 113.8 107.0 111. 6 112.3 111.7 1128 133.3 116.9 115.3 18,2, 126.3 116. 5| = 121.4
Consumption by industries: i i
Total, all industries.... .. .... 1923-25=100_.. 108.2 92.9 104.5 1129 | 1062 107.7| 10201 HLE 96. 0 9.7 1200 1040] «11L0
Automobiles, including parts and acces- | !
SOPIeS. oot 1923-26=100..; 00,2 58.9 65,5 66.6 63.7 61.8 521 49.2 61,4 w8 055 91.4| «101.0
Chemicals and allied products ' 1 | o
1023-25=100. 0 1545 1271 136.7 5 152.0 152.5 15%. 6 160.0 161.3 162.1 147,51 1628 149.7 | 2 160.5
Foed produets______..__.__.. 1023-25=1C0... 120.7 126. 2 136.0 | 149,8 133.5 137.0 | 1203 125.0 107.3 ] 106.0 1 117.5 107.2 | »116.0
Leather and products....._.. 1923-25=100._ . 3.2 43,5 00,21 1627 1012 92,4 91.2 ‘ 80,3 1] 89,7 124.3 99.0 | « 1040
Lumber and products.._.... 1623-25=100..] 104.3 9.3 1 983 1020 00.7 106.3 |, 100.6: 18d.€. 97.80 10297 1Z0[ 1023} 1087
* Revised.

1 Revisad series, For earlior data see p. 10 of the October 1933 issue. o . ;
l.§hSterles revgsed. For earlier data see p. 19 of the January 1934 issue. Revisions did not change the combined indexes except for & few months end in these instances Ly
a slight amonnt.
o + Prefliminary,
Digitized for FRASER
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July 1934 SURVEY OF CURRENT BURINESS 23

Monthly statistice through D ber 1981, | 18934 1934
together \;ith explamtha]rly ?;)tmtes a%d trei!erd- e
ences to the sonrces of the date, may be foun . . . . .
i the 1932 Annusl Supplement to the Survey | Moy | May | JYume | July | August |SP¥®-| gptober Nc}r)v;m D%c:rm January| ¥ :E_';u March | April

BUSINESS INDEXES—Continued
! i ]
ENDUSTRIAL CONSUMPTION OF | ' i
ELECTRICAL ENERGY—Continued ! i |

Consumption by industries—Continued. ! i

Metals, group. ... 1923-25=100.__ 97.2 63. 5 75.3 85.3 80.7 o 80. 7 710 ; 75.7 76.2 86.3 00.5 e U G
Eloctrical apparatus. _. 1923-25=100__ 133. 4 104, 1 106, 9 114, 0 105, 4 b2 JILT 7.0 99. 4 97.1 8, 2 108, 1 «124.7
Metal-working plants. W2R3-26=100__ 8.4 63.7 72.8 70.6 76. 4 ). 6 78.0 5.0 3 1.3 78.7 BB. B 85.0 4.1
Roiling mills and steel plants ; ;

1923-25=100_. 917 6. 8§ 0.8 5.0 B2.3 &3 CBLS 75.6 ¢ 77.0 71.8 868.9 87.1 e 02 3

Paper and puIP. o oooeo - 1923-25=100._ 127.0 112.0 126. 5 130.2 130.0 130, 5 124.2 127.4 0 120.0 119.8 130.3 : =122.5 126.8

Ru%ber and preduocts_. 1923-25=H0. _ 143.0 124. 5 146, 4 157.0 143. 5 LG 113.8 i15.6 1 108.2 I28. 6 140.2 138.2 143.4

Shipbuilding..__._.._. S1923-25=100__ 0.5 713 757 757 8.0 £3.5 53, 5 56.7 | 8.3 91.0 107. 6 85.7 < 80, 2

Stone, clay, and glass._ 1923-25=100__¢  107.0 90.0 102.0 113.5 105.1 106. 4 B5.8 9L 5 2.2 74.3 88, 7 56. 4 = 103, &

Textiles o o .aaaaas __1823-25=100__! 10615 06. 4 118.2 120,37 1103 109. ¢ i07. 4 168, 8 M. 6 99.5 i19. 2 36, 4 10%. ¢

MARKETINGS

Agricultural produets *{quantily). 1923-25=103. 7 92 jal 91 85 11& 124 105 81 I 60 67 G

Animal produets. ... L-1923-25=100__ 47 103 102 95 100 : ilk 87 92 &5 & 72 E0 84
Dairy products.. _1923-26=100__ 123 131 144 30 126 104 102 96 98 04 84 100 4
Livestock.. ... -1923-25=100__ 83 79 79 73 Y2 | 124 87 82 75 82 G5 ) b

21923-25=100__ 120 153 108 84 76 66 70 120 113 8 8i 1il 1%

_1923-25=100__ a1 131 399 534 344 167 15 &4 42 28 36 24 2%

_1823-258=100.. ht 81 81 87 €4 136G 166 119 76 L] 47 %] 47

-1923-26=100. . 42 60 62 £2 09 144 288 208 112 61 35 50 42

_1923-25=100__ 103 111 i) 73 72 92 106G 77 66 ¥l &7 7l 70

1923-25=100._ 37 00 100 131 1 74 77 56 45 42 43 a7 o

Vegetables | 102 86 103 51 49 &q 108 71 6h 93 78 104 90
Agricultural produets, eash ipcome received !
from marketings of:* |

Crops and livestock: H
Unadjusted . o oaemee e 1024-29=100__ i 50.0 50.0 83.0 48, b i 5o, & 65.5 50.5 48.0 50,0 45,5 48.0 48, G
Adjusted. ... L1924 29=100__ 8.0 62.5 68.5 80.0 49.5 | 49.0 48.5 52.5 46. 5 52.0 54. 5 57.0 LA
Crops, adjusted. :,1924—29= L1 1. 89.0 7L0 8.0 105.0 1 44, ¢ ; 480 45.0 48.5 45.0 54.4 56.0 60. & 63. &
Livestock and Products, adjusted : : i

1924-20=100__ 55.5 53.5 53.0 5.5 55.0 ; 83, & §2.0 56. 5 47.5 50.5 52.5 53.0 e 52,0
Dairy products, adjusted i
WA-25=100.. 65.0 565 56. 5 60.0 64.4 6. 5 €6. 5 64.0 66.0 60.5 61.5 65U 64 &
Meat animals, adjusied_.1924-29=100.., 50.0 49.0 52.0 485 48. 5 44. G 42.0 44.5 350 43.5 45.0 43,5 @450
Pouliry and eggs, adjusted
1924-29=100.. 54.5 625 47.0 52.5 50.5 48§ 4.0 60.0 48. 5 51.0 56.0 62.0 63. 0
BTOCHS

Domestie stocks. oo . 1023-25=100__ 136 133 134 140 142 153 187 171 170 162 155 148 < 142

Manufactured goods. L1923-26=100__ 108 Er 101 104 108 108 109 110 P10 &111 131 108 - 104
Chemicals and allied prod...1923-26=100__ 114 112 107 100 112 120 117 111 ¢121 128 129 126 14
TFood products. -1923-25=100_. 84 0 109 121 126 114 105 102 102 104 92 4 81 s B
Farest produets. . J1923-25=100__ 116 101 o4 100 109 110 113 117 117 117 117 116 1iti
Iron and steel pro -1623-25=100__ 105 87 104 101 4] 160 o9 96 o4 96 99 9 104
Leathet . _....... -1923-25=100__ &0 82 81 82 51 82 82 84 j:) 83 80 B0 8!
Metals, nonferrous. J1923-25=100_. 150 201 185 167 154 153 149 153 159 167 162 162 156
Pa]ia)er, newsprint .. -1623-25=100__ 78 90 84 T £2 73 73 75 71 68 84 71 85
Rubber products. ... 113 77 74 7 80 &6 98 105 w0 107 117 116 113
Stone, clay, and glass__ 158 155 154 153 167 163 152 153 152 151 157 160 160
Textiles _ . _vec--- 163 79 105 123 123 15k 177 185 10% 167 168 167 167

Raw materials..._...... 157 159 159 167 167 185 200 215 213 195 187 176 167
Chemicals and allied prod. 84 00 87 85 88 104 116 121 120 111 102 95 ERL]
Foodstuifs 171 171 189 216 213 216 224 218 213 201 192 188 182
Metals_ ... 93 84 84 92 103 ¢ 112 322 124 124 128 115 108 98
‘Textile materials J 198 206 183 175 i74 215 Fril) 264 295 273 252 23t 213

World stocks—foodstu s and raw Inaterials: :

otal_ . aeen 1023-25=100__1 .. ______ 200 267 2646 262 ! 256 248 r 253 r 246 » 249 » 239 » 243 z 251
Coflee—nd]. for ssasonal ... .1823-25=100._1 . . . __ + 336 e 334 « 338 “323 7 033l = 337 » 349 » 367 7 343 » 360 » 367 » 304
Cotton-—ad]. for seasonal_.__1923-25=100_. 225 255 247 245 253 : 242 225 216
Rubber—adj. for seascnal._- - 1423-25=100. _ 358 326 353 357 341 346 @ 340 + 340 338
Bilk—adj. for seasonal ... 1923-25=100__|_._..____ 217 242 6 221 233 228 236 26 ..
Sugar—ad]j. for sessonal.. ... 1423-25=100 | ________ 344 a7 308 204 274 278 334 201 |
Tea—ad]j. for seasonal.. -1923-25=100__ 147 171 164 159 161 ¢ 148 148 144 140 |
Tin—unadjusted . _____ J1923-25=100._ 83 201 192 183 161 145 134 125 114§ :
‘Wheat—ad]. for seasonsl..... 1823-25=100._|._.._..__ 208 219 232 233 233 21¢ 202 05 ¢ 214 198 192 187
COMMODITY PRICES
COST OF LIVING (N..C.B.)

Total, all groups 8.6 72.1 72.8 76.2 76,9 Y 5.0 77.8 77.3 7.5 78.3 78.5 784
Clothi 7.8 60.7 (3] 3.9 70.0 5.6 7.7 77.8 77.4 77.3 .5 7.7 7.9
Food 74.1 4.1 46,2 L7 7.0 T2 72.4 73.0 L7 2.0 741 74.3 735
F 85.7 82.8 82.2 82.6 8.3 85.9 7.0 i 87.4 87.5 87.1 87.1 7.1 8€. &

64.2 63.5 63. 4 63.2 63. 2 €63.6 83.2 62.8 82.8 62.7 2.8 63,1 63. 7
92,4 89.4 £9.3 90.3 91.B e 3 21,4 015 9L 5 Y19 i 921 92.2 2.4
FARM PRICES (Dept. of Apri.}§ : i

Total, all groups.............._. 1909-14=1300.. 74 62 64 76 72 76 7 71 68 | 70 76 76 74
Cotton and cottonseed. 100914 =100 60 13 64 84 71 64 71 78 77 82 ! 93 u4 G4
Dairy products *______ 1009-14=100.. 7% 63 65 1 72 7% 78 78 76 | 75 77 79 76
Fruits and vegetables__ 1009-14 =100 105 68 74 103 120 101 86 . 81 83 | 92 101 108 105
Grams-.__ .............. IH9-14=10G__ 78 62 63 94 81 8 8y T4 73 75 71 78 T
Meat animals_... 1009-14=100__ 63 65 66 66 63 | 62 63 59 52 58 64 65 63
Poultry products 1009-14=100__ 60 62| 55 67 67 77 94 - 105 45 82 77 72 0
Unelassified. ... 1900-14=100 . 59 47 48 51 54 52 58 2 | 63 [ ] 58 1 6

= Revised.

* New series. Bee p. 18 of the March 1043 issue (marletings-quantities), p. 20 of May 1933 issue (prices), and pp. 16-19 eash income for marketings of agrieultursl products,
§PDmi.-;. for Fune 15: Total, 77, cotton and cottonseed M, dairy products 76, fruita and vegetables 108, grains 89, meat animals ¢, poultry products 68, unclassified 57.
» Preliminary.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



24

SURVEY OF CURRENT BUSINESS July 1934
_TT oAl IIIIo syl """7; s ——— — - [epppi—— - A T mm T
Monthly statistics through December 10831, | 1934 1833 1934
together \;ith explannrto;y Eioo'r:notes a:;d ;EME I [ _ : . A R
onces to the sources ol the data, may be foun d H . i . - i
in the 1932 Anmual Supplement to the Survey | May | Jume E July ; August ‘Segz?_m ' October N%‘;‘;’_m ! F:L);u March | April
L 3 : i H
COMMODITY PRICES—Continued
BETAIL PRICES : L | |
Department of Labor indexes: i i i : !
éoal J1913=100..! 153 132 135 160 L 165 i 167 168 163 168 [ 164
1613=2100..! 94 97 105 107 | 107 ¢ 107 107 108 106 ! 107
Fairchild’s index: | ! : 1
Combined index..._....... Dec. 1930=100..! 70.4 (N | 825, 86.0 {8 88.0 80.5 90.0 ! 89, 4
Apparel: . ! i '
‘iﬁ;ams' LT S Dee, 1330=100._i 3.3 775 80.7 84l oL2  9L3 90.5 93.2 94,0 ] 93.3
L 1930=100. K] 7O 75.1 80.41 829} 850 86.2 88,4 8.0 889
L 1980 = 100 _: .5 72.8 78.2 85,71 B0.3; O0.5 90.5 90.2 9.1 ; 9L.8
- 1930=190. ! S. 7 il 1 77.8 8171 8.7, 850 85.9 87.5 8.5 | 88.5
L 1930=100_. 3.9 it.2 4.8 80.2! 8L8 828 8.8 85.6 85.8 | B5.9
PRICES : i ; i
Department of Labor indax: . : :
cpombine:j im;l\ex (1343 el 1926=100 ! .7 2.7 630 839 85 70.8+  TL2 711 73.6 73.% 734
Econorcic classes: ! I : i
‘Finished products..—. 1526=100..] K 7.2 §9.01 722 3.4, 748 754 75.2 77.0 772 771
Raw materials_._ _1926=100.. N 33.7 56.2| 6L8B 60.6 1 OL7 £1.8 62.4 66,0 £3.9 5,1
Somnimanufacturas _1926=100- .7 31.3 653 0.1 7.7 728, 7.8 7L.4 748 743 73.%
Farm products. - J1926=104.. N 30,2 3321 ALl 57.6 1 5.0 557 56.6 . 61.3 61.3 5,
J1925=100..] X 52.B BT.4:  Ta4)  BLE 689 58,2 613 X £3.2 62.3 3RB
i ‘ 7.4 16,8 45.6 ¢ 4.4 459 487  45.4 41.2 .0 48.2 ETI 48,2
.1 59,4 oL2i 6351 6481 Gd9:  6d2 64.3 .5 66,7 kN 6.2
Dairy produets. - .. 7.1 38,8 6.1 66.i1 657 658 66.0 67.2 .1 80.1 | RN 6. 5
Fruits and vegetables ‘ 3. 2 38.3 3.9+ 786! TL1i 668 625 61,7 3 TL7T | . 57,9
Meats o oocooceeeoan : ] 52,3 2.4 5061 5L0.  5L.5:  5L0 48.2 X 53.3 5, § 57.3
Other products. . ... i 8.9 86. 5 8.9 7220 TRL! 1. 7.2 77.2 | i 8.7 .5 8.6
Building materials S 1.4 747 7950 313 82.7 3.9 84.0 . X B6. 6 L4 86,7
Brick and tile 2 75.2 77,00 78.2¢  BL5:  B2G 84,6 84,7 | : 87.2 &8. 3 90, 7
ement. ..... 9.4 318 sL8: g3.2! O3 0.8 912 91.2; . D19 3.9 597
Lamher. oooeoee N 0.5 N7 4 7.9 1.4 820, 842 8.5 | : 7.8 56.4. ¥7.2
Cremicals and drugs. - - Y 3.9 7357 . 73.2 a1 727 77 73.4 3. 75.5 5.7 L]
Chemicals .. 1928=100..; 3.6 36,0 515 80.31 1.6 78.8 8.5 70,2 . 78.3 79.0 w8
Drugs and pbarmaeeuticals. 1924=100._¢ L8 55.0 33.8 56.8 | 57.6 ¢ 50. 8 55. 8 58.¢ N 7.5 .Y 72.2
TFertilizer materials. ________ 1926=100..F g.4 66.8 63.0 63. 6 60.0 656.8 67.6 67,8 1 60, 2 595 H8. 7
Fuel and Jighting. 106 =100_ 2B 50.4 . 6L 5.3 85.5 0 704 73.0 73.5 .4 72,4 714 L7
Tlectricity.. ... - 1928=100_ . 91,4 80.4 .8 60.4: 923 u3. B 0 91,8 AR.E 8.3
[o 7 TR - 1U25=100. ¥ L7 100. 2 99.5 . 1015 100.5 94,06 .2 89.3 4.4 e
Petrpleusn products J19268=1200.. i 314 41.3 40.9 1 40.6 . 527 5.6 6 50.3 48, ; 0.4
Hides and leathar _1026=190..; 5.9 52. 4 8.31 OL7 923 §5.0 | 882 .2 BO. 6 s, 7 &8.4
Roots and shoes. _H28=100. 5 60 86.5° 8.3 9.1 030 680  00.0 6 08. 4 8.5
Hides and skins W 3.5 6.3 314 83,71 ALb s4.1: 7.2 Th1 4.9 | 78.0 iB.7
Leather__________. .3 43.3 7430 TR0, 8250 8h4: 83,2 9,3 1 80.1 7T 784
House furnisking goads =100 .. 2.0 T 73.4 74.8 .60 T0.3: BL2 8L.0 L0 81,0 2.4 S1.6
Furniture. ...... -1926=106. . 1 6 3.4 4.5 8| B4 708 79.4 .3 2| Tl 0.9
Furnishings. . c.oo.oco.o.. ; 1 EXD P | 61 803 828 82.8 2,0 | 83.0 B2 B35
Metals and metal products. . _1926=100__ 0. 1 .7 7.3 50. 6 B2 821! 830 B2 7 L5 87.0 8.1 87.4
Tron and steeb.___._.____.... 1925=100 ! -a 2| 762 TRTi 7861 803  &24; 8L5 .6 8.3 | 863 sr.a
Metals, nonferrous. _1923=100..0 3.1 56. 8 £3.2 57.6° 082, 885 67.0 68,0 .6 65.8 66.3 G20
g - H
P]:aln?r?t]ﬂ%?.n.c_l_rfeam}?.c.?m?1926=Jm,"; 3.0 613 67.4: 8041 703, AT 74T 73.7 .5 797 727 76.2
Textile produets. . J1926=100__ 5.6 35.8 8L5 8,01 TG f6.0: 76,8 .4 76.8 7.5 5.3
lothing...... J18Z5=100._0  BL7 3.9 645 70.6 744 BLi6 B48B 88,0 ] 87,2 §7.2° de-é
Cotton goods. _1026=106._; 3 57.6 A7.11 802 93.51 9L3° 888 BG. 0 N3 38.6 g9.1 " 58,
Knit g06ds. ... ~1936=100-. 13,0 509 56,2 6.4 748 THT 2.5 .2 67.0 83.6 (4.2
8ilk and rayon.... _1e6=160. i 5 2.1 352, 3.9 346 345, 320 30.4 . 6 3L0 0.4 8.4
Woolens and worsted 1026=100..: 0 51,5 £3.8 72.3 78.9 8.7 B4 4.4 .3 84.3 54,0 52.0
Miscellaneous. ... Cws=100_ XX Y 6.8 640! 65.4% 6511 53] 655 7 t 685 6.3: 645
Auto tires and iubes. J126=100. B Al A1 dLd) 432 43.2° 432 43,2 3.2 i 435 4.6 | "§§
oth En}m ]and puip... J1926=100._; 3.7 70.7° T35 WL BLOL A2 82.4 82.5 2.5 iR B2V .
er W holes : i ! : . : -
Bradstree?,?g(%g)"_cc _1926=100. .7 2.1 BhE .7  BL6 70,0 68.5 68.2 .4 7.7 710 ;3;-?
D08 (300) ec oo eom e 1026=100.. 9 742 9.1 82.8| 860 86,2 851 Bd. 6 L1 B7.5 86. 6 5. &
Wgrld girlc%s,_ r%odstuﬁs and raw mﬂteginlsfao . ) 475 25 ! 207 s e 39.3 3 4.2 42 4 4.0
m -25= . 3 L2 L 3 2. . . . a8, . . - g
Coffen oo :'.liggg—zg:mo.. .g Wi 155 4nsl o 5.9 io445 4.5 5 67.3 57.8 5.9
Copper.. --1923-25=100. .9 48.4 1 55.2 625  63.4 6331 55 57.0 g 56.3 56.3 9.1
Cotipn. --1923-25=100__: 9 1.6 353 39.7: 353 3571 367 36.8 5 45,2 15.2 g.g
Rubber__ . 1 .0 1.6 M.4: 1881 171 1700 17.9 20.3 20.8 24.5 25.8 2.2
k... 7 22,31 30.1: 3.8, 243 26.41 230 20,5 10.8 21.7 19.8 ;3’5
Sugar.. 4.5 327 7. 3840 z4¢ 39.9 ) 317 30.4 30.2 23.2 .7 i
Tea.. _ 74,3 51 403 21, 63.2 .10 728 3.7 75.2 78.2 n};) o e
Tin.. ..1023-25=100. _: 5.5 TL4| BTG 023 8.0 62.8| 053 | 105.6] 1052 02,7 | 106 s
Wheat. oe--1023-25=100. .4 8.3 1.9,  50.3: 428 46,3 ! 348 43,4 41.6 42.1 42.6 :
Wholesals prices, actual. (See under respac- ! ; i :
1 tive commodities,) : . . |
PURCIASING POWER OF TUIE | : . : :
DOLLAR * : ; ; ; {
§ ! H i
Wholesale prices_.._.... 1923-25=100. _ 18057 14607 146,20 1440 | 1422, 14L.4| 1416 136.8 | 130.6 i
Retail food prices. . 1923-23=100. 99,70 1548| 1428 140.4| 1401, 13%.7| 140.4 138.3 1 1381 i39.5
Farm prices. . - 11073-25=100.. :2.7( 25.8| 1815, 1916 | 6721 1972 1046 1815 18L5 i%-g
Cost of living. ... .-1023-25=100__, Lzl 13we Do1353 1 1325 13070 130.5, 130.9 130.0 (1287 o
i P . i
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS | | ‘ |
AWARDED 3 | | 1
Contracts awarded, F.R.B.: ; | ! ‘ ‘ | R
Magmilooommnee alow oAl owomowoowl g BB
esldential._ ... _— 3--2h= . | idi ! 2 |
Total, adl}usted_ .-1093-25=100_! 26 ; 1 131 21 1 24 30 a7 48 44 33 | 32
Residential ... . __....c.... 1923-25=100_: 12 1l 3 131 13 B2 12 13 12 11 *12

= Revised.

* New series. For earlier data on the following subjecis refer o indicated pages of the monthly issues us foliows: Fairehild’s Index, p. 19, December 1832; World Prices,
P- 20, Beptember 1932; Purchasing Power of the Dollar, p. 18, August 1933, . ]
# The data on retail priees of food until Aug. 15 were reported as of tbe i5t1: of each month, From then on the prices have besn reported every 2 weeks. The monthly

Digitized for FRASERBZUzes here given subsequont to August 1933 represent the igure nsarest to the 15th of the month,

http://fraser.stlouisfed.org/
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July 1934 SURVEY OF CURRENT BUSINESS 25

Monthly statistics through December 1931, | 1934 1933 1934
together with explanatory footnotes and refer-
ences to the sources of the data, may be found
in the 1832 Annusl Supplement {s the Survey | May May June July | Augnost

Beptem-| o0 cher N‘?;_m' D?f:rm‘ Januaryl Feb;u- March | April

ber

CONSTRUCTION AND REAL ESTATE Continued

CUONSTRUCTION CONTRACTS
AWARDED-—Continned

F. W. Dodga Corporation (37 States):

Tgtal, all types:
Projects number.. 9,143 0,400 | «9,174 | 28 228 8,186 | a7, 504 7,476 | 26,232 7.677 7,729 5, 507 7,927 8,114
thous. of dol._. LH 446 § 77,172 |2102, 342 { 82, 554 105,989 (2120, 134 | 145,367 | 162,341 | 207,210 | 186,464 | 96,716 | 178, 346 | = 131, 330

JF- R .____. __________ number._| 3,210 3,132 | =3,076 | = 2,801 2,777 | 22,302 2,387 | =2,072 3, 189 3,419 2,256 2,959 3,141
Fluor space thous. of sq. fi..] 8,003 6,525 | 7,081 | 26,020 <6, 437 6,470 8, 330 5, 053 &, 185 5,470 4,271 7,673 7,801

Valuation. . thous. of dol__| 52,797 ] 31,639 | =50, 186 | 239,983 | 32 708 (237,836 31,517 | 27,645 | 50,040 ) 57,616 2‘9 015 | 57,329 38, 737
Public utilities:#

Projects__ . number.__ 205 176 164 160 157 173 210 215 322 358 185 25 193

Valnation. oo thous. of dol_.| 5,599 5,840 5, 046 4,132 | 19,395 3,425 8, 093 6,938 [ 34,043 | 10,596 6,443 | 21,003 12,372
Public works:# .

Projeets. ... number. . 1,537 782 933 910 1,251 1,591 1,718 1,445 2, 446 2,222 1,101 1,761 1,184
R Vn(]luatioilb . _-thous. of dol..| 51,202 § 13,372 | 19,392 | 14,800 | 32,008 | 57,324 | 85,720 | 104,141 | 99,227 | 103,141 | 46,739 | 71,937 | 57,535

tesidentia

-..number_.| 4,201 5,299 | s 5 001 4, 357 4, 601 3,528 3,161 2, 500 1,720 1,730 1,985 2,962 3,506
us. of sq. f6..] 6,150 8,352 | 8,205 7,383 8, 369 6, 204 6, 868 6,433 5,800 3, 943 3, 634 8,016 5, 985
thous, of dol..| 24,847 | 26,520 («27,718 | 23,630 | 21,884 | 21,549 | 21,526 | 23,5616 | 23,900 | 15,510 | 14,520 28,076 | =22 680

Projests.____

Engineering eons 9
Total contracts awarded (ELN.R

thous of Gol..[ 116,743 | 78,108 | 104,200 | 50,368 ; 74,063 | 106,677 | 141,822 | 147,446 | 102,553 | 101,581 | 79,261 | 122,204 | 101,192

HIGHWAY CONSTRUCTION
Cencrete pavement coniract awards:

Total _________ _thous, of sq. yd..| 3,752 1,902 1,861 1,428 5, 650 5, 764 7. 970 5, 542 5,918 3,921 3, 586 3, 353 2, 459
Hi 1Roads ouly _--theus. of 5q. yd..| 2,200 1,633 1, 547 879 5, 300 4,826 6, 4090 4,171 4,107 2,131 2,356 2,143 1,463
iglways:
Approved for construction (N.J.R.A.}:*
Mileage. . number .| L4051 ..l e 4, 648 6, 147 4, 748 5,607 4,491 4, 33 4, 267 3,270
TPubtic works [unds c.llmte(l‘,thous ofdol .| 43,287 oo e e 72,778 | 74,731 | 76,619 | €3,430 | 80,705 80 456 | 77,283 62, 216

Under construction (N.IR
Estimated total cost._..__... “thous. of dol..
Public works funds allatted . thous. of dol__
Federal gid funds allotted. __thous of dol_.
Mileage. oo a e number. .

CONSTRUCTICN COSTS
Btuldmg costs—ali types (Amcrican Apprmsal

34, D62 | 92,215 | 134,401 | 159, 575 | 197,088 | 216,291 [ 239,074 | 240, 229
32, 893 85,080 | 124, 652 | 147, 264 | 180,944 | 198,759 | 221,160 | 248,042
3,177 5,071 5,501 7,042 7,574 7,955 8,435
‘2 30.) P50 8,813 | 10,504 | 12,084 | 12,827 | 13,062 14,111

[ L =100 .o 140 141 148 150 151 151 152 153 153 154 156 {ooooooo ..
Bulldm" costs—all types (A.G.C)_ 191‘%100 150 158 161 162 165 166 166 167 168 158 169 172 180
Building costs—all types (£, NV.R.) §.1913=200_.] 199.6] 1844 163.4| 1655 | 107.0| 1755 187.7! 190.,1| 1921| 194.3| 1940| 1940 195.9
flnilding eosts—factory (Aberfhaw) 15i4=100__| _______§.._ ______ 1 S T 173 eeens cmmefmmmmm———— b £ 0 T P 176 |ooeeo .

MISCELLANECQUS DATA

Constroction—employment and wages:
Fmployment, Ohio. (See Employment.}
Wagos, road building, (Sce Employment.)

Fire losses, United States.______ thous, of del__; 25,2711 24,339 | 21,579 | 20,004 | 23,627 | 20,448 | 21,465 22,454 | 27,626 | 28,003 3L, 443 | 31,312 22,020

Bhip constraefion. (See Trans. Equipment.)

Real estate:

Llome Loan Dank, [cans outstanding *
thous. of dol.| 86,842 | 38,032 47,579 | 53,745 9,800 | 66,329 | 73,110 | 80,600 | 88,442 | 92,497 | 94,040 | 93,125! 88,922

Moarket activity_._.__each month 1926=100__________ | 48.4 H.9 41,5 47.4 42.2 45,8 541 5.8 al.5 44,3 40, 3 45,2

New ficancing (3ee Finance.)

DOMESTIC TRADE

ADVERTISING
Radio broadcasting:
Cost of facilities, total .. _____ thous. of dol__| 3,728 2, 287 2,005 1,816 1,907 2,103 3,256 3, 466 3, 607 3,793 3,585 3,998 3, 740
Autormotive ..____ _-thous. of dol._ 371 121 I15 128 231 200 261 273 289 268 338 348 338

--thous. of dol.. 32 0 & ¢ 0 5 30 26 17 i5 4 0 7
--thous. of dol_. 30 53 22 9 5 24 46 43 43 18 30 36 40
--thous. of dol.. 74 33 38 a3 3% 80 188 177 168 162 142 119 109

Building materfals..
Clothing and dry goods
Confectionery ...

Drugs and toilet goods. Lcof dolf 1,168 550 519 470 357 499 910 978 1,8 1,190 1,089 1,222 1,163
Finaneial_. .. . of dol.. 56 a 58 a3 79 89 95 G4 60 i1} 85 57 81 63

sods...._. . of dol.. 974 713 607 542 571 655 1,080 1,132 1,001 997 M5 1, 061 090
House furnishings. - of dol., 50 44 18 23 38 0 11 12 54 55 36 78 48
Machinery_....___ . of dol._ 1] V] ¢ 1] 0 0 1] 9 15 12 3 0 L]

. of dol... 20 11 12 9 7 15 19 19 11 20 21 22 24
. of dol.._ 243 o 333 236 220 238 243 311 307 258 259 245 267 241
.ol dol.. 6 44 44 10 46 60 58 58 54 47 a0 45 45
. of dol.. 0 & & 0 0 0 & 1] 0 0 0 0 0

Paints and hardware,
Petrolenm products.
Radios._ ...
Shoes and leather
Boaps and bousekeeper:

. of dol__ 216 82 71 59 70 92 92 95 115 145 142 190 190
Sporting goods._ ... L of dol_ 0 ] 0 0 1] 0 0 Q 0 [H] 0 0 0
Statienery and publishers.._thous. of dol__ 35 17 3 4 4 0 2 24 2 13 13 18 31
‘Tobacco manufaetures. . - .. _thous, of dol. . 310 207 41 162 187 113 134 183 381 437 302 416 326
Miscellaneons oo oceoooooo thous. of dol.. 110 23 42 53 27 10 47 6% 67 84 B9 112 114

Magazine advertising: i

Cost, total .of dol__| 11,588 9,038 | = 7,570 6, 345 5,879 5, 388 9,148 9, 403 8, 319 6, 284 2, 200 9, 232 11, 603
Automotive..._ . of dol__ 1, 665 779 a 576 639 792 760 4935 73% 574 480 1,138 982 1, 543
Building materials. _ . of dol. . 267 189 a 106 97 100 120 227 218 173 97 139 183 203
Clothing and dry goods. . of dol.. 393 268 s 202 141 79 101 357 304 215 178 187 298 413
Confectionery. ... . of dol.. 165 153 =193 180 252 215 00 295 302 100 86 142 168
Drugs and toilet goods.___. Lofdol.| 2,170 2,008 | +1,580 1, 400 1,407 1,458 1, 049 2,335 2, 056 1,332 1,804 2,193 2,431
Financiol.. . oo oo . of dol.. 266 177 187 184 167 153 228 240 196 179 192 220 25)

= Revised,

* New series. For earlier data on building costs, Amarican Appraisal Co., refar to p. 20 of the August 1833 issne. N.LR.A. highway work starfed in September 1933,
First Home Loan Baok data were issued for December 1932,

 Revised series. For revisions of construetion contracts awarded on nonresidential buildings for years 1930, 1931, and 1832, refer to p. 20 of the September 1933 issue.

# These series represent n breéaX-down of the cornbined total shown in the Survey previous to September 1633, For earlier data see p 20 of the September 1933 issus,

€ Months of June, August, and November 1933 and March and May 1934 include 5 weeks, other months include 4 weeks.

§ Index for June 1 1934, 199.6.

Digitized for FRASEfgsor—z
http://fraser.stlouisfed.org/
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SURVEY OF CURRENT BUSINESS

July 1934

Monthly statistics through December 1831,
together with explanatory footnotes and refer-
ences tg the sources of the data, may be found
in the 1932 Annual Supplement to the Survey

1933

May June July | August

ber

|
Se];téim- \ October Novem-

April

DOMESTIC TRADE—Continued

ADVERTISING—Continued

Magazine advertising--Continued.
Cost, total—Caontinued.

Foods.__. . of dol_.
Qarden... . of dol..
House furnishings..._-. ~thous, of dol__
Jewelry and silverware. - . of dol__
Machinery ... ceooeen - .of dol.__
Office equipment.__.__ L of dol_.

Lof dol__
. of dol_.
. of dol__
. of dol..
. of dol__

cofdol__
Sporting goods_ ..., . of dol_.
Stationery and books. . of dol._.
Tobacco manafactares. .of del..
Travel and amusement . of dol..

Paints and hardware.
Petreleum produets. .

Behools_ .o uoo.
Shoss and leather goods. _
Boaps and housckespers’ s

Miscellaneous. ... . of dol__
Lineage, tetal ¥ ... ___ . of lines__
Newspaper advertising:
Lineage, total (22 cities) . ... . of Jines__
Lineage, total {52 cities)._._. . of lines__
Classified. ... . of lines__
Display. ... . of lines__

Automotive__ ... .. ... . of lines._.
Fimaneial ..o . of lines. _
General oo 3 . of lines__
Retail ... . of lines_.

GOODS IN WAREHOUSES

Space oceupied, public merchandising ware-
houses. . -aooal percent of total.__

NEW INCORFORATIONS
Business incorporations (4 Stotes) ... _number.
POSTAL BUSINESS
Air mail, weight dispatehed. ... . ... pounds._

Money orders: "
Domestie, issued {50 cities):

Number. ..o vavrneoeas thousands._

Value, .. .. thous. of dol..
Domestic, paid {50

Numkber. thousands. .

Value --..thous. of dol_..
Foreign, issued—value____..__ thous, of dol..

Receipts, postal:
50 selected cities ... thous. of dol..
50 industrial eities thous, of dol..

RETAIL TRADE

Automabiles:*
New passenger car sales:

Unadjusted o 1920-31=100._|
L 1029-31=100..

Adjusted
Chain stors sales:
Chain Store Age index:*
Combined index (19 companies) t
av. same moenth 1920-31=100_.
Apparel index (3 companies) t
av. safne month 1929-31=19(. .
Qrocery (6 companies)
av. same month 1929-31=100..
Five-and-ten (variety) stores:*

Unadjusted __________.. ... 1920-31=100_.
Adjusted ... - 1920-31=100__
H. L. Green Co., Inc.:*
Sales o thous. of dol._
Storesoperated ___.__________.. number. .
8. 8. Kresge Co.:
Bales. oL thous. of dol._
Stores operated ... ... ___ number_.!
B. H. Eress & Co.: |
Bales.__..._... thous. of dol. !

Stores operated_.____.._.______ number. .
MeCrory Steres Corp.: i
Bales. oo thous. of dol. .
Stares operated ... ____._. number.
G. C. Murphy Co.:
[ [ T thous. of dol._i
Storesoperated.______________.__ number._
F. W, Woelwarth C ;
Sales. oo thous. of dol__
Stores operated. ... ... number. |
Qrocery chains:
A, & F. Tea Co.:
Sales, value total
Weekly avarage _-thous. of del..

Bales, tonnage, total {estimated).._tons__:
Weekly average. .. _._____._ tonsg__|

637 a 452 200 120 i)} 663 594

0 *71 47 26 36 127 160

24 14 23 s 4 25 29

23 35 25 13 18 76 70

97 79 38 2 53 17 82

320 268 230 3 225 202 168

39 47 58 101 85 103 273

127 8126 121 136 143 116 105
200 154 85 13 58 140 134
748 « (86 518 440 517 445 582
135 ¢ 177 142 131 76 81 46
U7 =109 160 95 123 37 202
450 | ¢ 377 326 364 337 453 399
380 = 337 233 i30 131 220 246
200 2175 147 127 178 228 218
1,732 1,544 1,272 1,184 1,407 1,870 1,890
62,184 1 61, 258 49,364 | 53,710 | 62,327 | 70,271 | 66,357
04,6490 03,168 | 78,319 | BG,339 | 92,618 | 105970 [ 99,823

17,019 : 16,345 | 16,064 | 18,188 1 17,287 | 10,467 | 16,199
A 76,823 | 62,255 | 68,181 | 75,331 | 86,508 | 33,624
7,021 7,00 G, 139 6,707 5, 408 4, 683 5, 565

1, 528 1,722 2,305 1,302 1,359 1,497 1, 500
16,133 | 16,448 | 14,272 | 15,198 | 16,3% 20,071 | 18, 769
52,047 | 50,663 | 30,448 | 44,794 | 52,326 | 60,252 | 67,701

3,373 2,933 2,402 2,392 3,839 2,304 2,334

35,390 | 33,120 20,957 30,894 30,955 | 23,146 | 32,232

9,737 | 10,027 8, 863 9, 558 %426 | 11,106 | 11,173
88,465 ( 88,721 | 81,750 | 87,281 B7,571 | 102,877 | 98,630
2, 261 2,330 2,109 2,072 2,619 1,998 2,279

24,303 | 24,088 |
2703 | 2,701

50,9 05 2 57,5 58.3 . 6.2 42.7 33.0
42.5 49.0 52.5 52.0 52.0 53.5 53.0
!
i
78 82 86 54 35 84 83
0 81 n! 91 84 1] 82
76 79 83 80 81 80 79

78.1 70.1 4.4 76.7 82.5 86.9 86.8
73.1 B3. 2 83.6 86.7 + B, 4 a85.6 | %835

.................. © 1L EGT 1,782 1,994 2,082 2,106
1

.................. i 186 135 35 i35 133
9,941 | 10,305 ! 9,407 | 9,921 10,6351 10,848 | 10,465
716 718 ! 719 713 70 720 721
4,978 | 4,830 4,929| 3417 | 5406 | 5771 558

1 231 i 231 238 230 230 230

2,31 2550 2,546 | %619| 2,800 2,87 | 287
237 0 | 227 223 210 200 209
veot| nLes!| Lsoe| Lass| nemz| neoa| 17
178 179 179 17% 179 179 180

19,801 | 19,344 18,583 | 20,357 | 21,042 | 22,035 | 20,996
@}, 082 L9351 K997 1,936 1,937 1,042 1, 42

61,525 | 79, 503 63,445 | 76,005} 60,661 | 63,856 | 77,631
15,881 | 15901 © 15,861 | 15,200 [ 15165 | 15964 | 15,526
307,498 | 507, 361 : 382, 751 | 458, 606 | 357,633 | 376, 060 | 460, 526

99,375 101: 4721 65,688 | 91,721 [ 89,410 | 94,017 | 92,105

s Revised. ? Discontinued.
* New series. For description of Chain Store Age indexes see p. 1% of the December 1932 issue. [
available. For earlier data on automobiles see p, 19 of the April 1034 issue and variety store sales p, 18 of the March 1034 issue,

612,653 | 643, 449 § 644, 172 | 690,177 1 643, 621 | 665, 458 | 631, 748 ; 657, 203

3,417 | 3,240 | 3,061] 3,00 3,057 | 3,338| 3250°

B, 180
L. 308
20,183
39,512

3,519
34,225

10, 476
83, 219
2,118

cnoE

91, 117

Comparahle data of H. L. Qreen Co., Inc,, sales prior to Fuly 1933 not

t Revised series.  For revisions reler t¢ the indicated pages of the monthly issues as follows: Magazine advertising, p. 20, October 1933; combined sales index and apparel

Digitized for FRASER sales index of Chain Store Age, p. 26, October 1933.
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July 1034 SURVEY OF CURRENT BUSINESS 27
Monthly statistics through December 1p3t, | 1834 1933 1934

togetner \;:ith explanarto;y fti)otmaes all':d. geferé

ences to the sources of the data, may be foun S - -

in the 1832 Annual Supplement to the Survey | May | May | June | July | Angust Segrés:‘m- October Ncg';m D%c;_m January F:‘:;u March | April

|
DOMESTIC TRADE—Continued
RETAIL TRADE--Continued
Restaurant chains (3 companies):
Sales________.. thous. of del 3,173 3,012 3, 45 3,208 3,218 3,444 3,141 3, 568 3,472 3,148 3,678 3, b4l
Stores operated. _..humber.. 379 376 473 376 375 375 378 3 374 3713 373 72
Other chains:

W. T. Grant & Co.:

BaleS o cabnaneaa thous. of dol._| 7,180 6, 553 6, 512 5,784 5,752 68,423 7,13 6,000 | 12,451 4,833 4,5601 6,774 5, 950
Stoves operated. . _______ number. . 45 451 452 454 454 454 456 457 457 457 45 457

J. C, Penney Co.!

B8 - o ot mc e thous, of dol..| 17,086 §o 14,432 | 14,617 | 13,564 | 14,204 | 16,288 | 18,643 | 19,216 | 25,824 | 12,444 | 11, 745! 16,497 15, 477
Stores operated ... nuraber_.] 1,467 1,478 1,478 1,478 1,477 1,471 1,468 1,4 1,467 1,466 ! 1,467 1,465
Department stores:

Sales, total value, adjusted. . __1023-25—100._ 7 67 48 70 77 70 70 65 69 69 71 77 a77

Sales, total value, unadjusted._1923-25=100__ 7 67 64 49 50 73 77 75 121 &7 59 73 273
Atlanta_ ... __________ 1923-25=100__ 78 86 54 46 65 67 79 71 117 57 64 83 274
Boston. .. ... _1923-25=100__ 71 1] 85 40 57 73 76 74 114 61 46 73 64
Chieago. 1923-25=100._ 79 68 46 48 65 75 0 69 114 80 61 75 s 76
Cleveland. ... -1923-25=100_ . 78 a1 58 45 G 64 Lili] 61 103 62 51 73 270

1923-25=100.. 79 63 54 44 60 67 81 75 120 56 61 84 @72
75 a3 57 44 61 68 74 07 113 52 5 75 70
67 [ilt] 55 40 56 70 58 54 93 46 43 73 + G5
82 76 77 49 61 7 93 89 140 63 58 85 e 77
07 59 58 39 50 60 73 [il5} 105 49 43 69 58
97 41 74 51 86 79 94 87 147 61 57 92 81
75 60 &7 42 57 63 70 70 106 53 52 71 67
73 73 80 87 70 73 72 a9 131 63 59 82 69

Installment sales, New England dept. stores,
ratio to total sales_ .. __.____.__.__ percent. .| __.._._. 6.9 57 7.9 127 0.8 9.3 7.0 4.3 7.4 9.4 6.0 £.5

Btocks, value, end of month:

Unadjusted .. .. 1923-25=100_. 7 56 58 58 62 73 ik 78 62 50 a3 67 68
Adjusted___ 1923-25=1060__ 68 55 57 80 84 70 70 59 05 66 46 65 a5
Mail-order and store sales:

Total sales, 2 co%'lvpanies ....... thous. of @ol..| 51,072 [+37,923 | 38,086 | 33,506 | 40,327 | 43,219 | 53,560 | 52,037 | 61,971 | 36,705 | 30,018 | 43,592 46,037
Montgomery Ward & Co__.thous. of dol..| 20,8351215248 | 16,165 | 13,615 | 15657 | 16,600 | 23,017 | 20,742 25022 14,7H4 | 15422, 18,312 20, 872
Sears, Roebuck & Co___.___thous. of dol_.| 30,137 ] 22,675 ) 22,821 | 10,951 | 24,670 | 26,619 | 30,533 | 31,205) 36,949 21,971 20,5 | 25 280 25, 165

EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Factory, unadjusted (B.L.8.)*...1923-25=100__ 82.4 62.6 66.9 71.5 764 80.0 79.6 76.2 74.4 73.8 7.7 80.8 82,3

Chemicals and products. - _1923-25=100__| 106,11 85.7 §7.9 92.3 90.1 106.0 109, 1 108. 4 107.8 107.9 110, 6 112.8 13.3
Chemieals._____________ _1923-25=100__ 111.2 754 20.5 87.9 00.8 101. 2 103. 2 1.0 103. 5 104.8 104.8 107.7 110. 8
Druggists’ praparations. 1923-25=100__ 97.7 8L 8 82.9 86.4 88.7 95.1 90.8 101.9 103.0 101.9 102.4 103,31 100.8
Paints and varnishes.__ _1923-25=100__ 07.4 83.8 80.4 92,0 03.5 o4, 1 M. L1 2.1 93. 97.6 884 102. 6
Petroleum refining_... L1923-25=100.. 100.5 95.3 6.9 06.9 93,9 14.9 108.8 110.0 111.2 110.3 110.4 110, 2 107. 8
Rayon and products.. -1623-25=100..| 267.7 246.9 260. 1 281.4 3m6.1 330.3 331.3 332, 0 322.0 319.4 325, 2 3219 319.0

_1923-26=100__ 99.§ 85,1 89.7 04. 5 105. 4 120.9 115 9 14.8 99, 2 0,1 93.9 96. 2 07.2

_1923-25==100__| 113.2 90.8 081 98. 5 102.7 108.9 110.1 109. 1 107.7 106. 4 108. 4 110. 3 111.2

- T 1623-25=100__| 160.1 135.9 160. 4 106.6 162.7 1611 150. 6 136.3 140, 5 140, 5 141.5 147.7 156. 8
Slaughtering, meat packing._1923-25=100.. 06.7 80.4 8.9 #5. 2 94.2 102.2 101. 5 98.9 98.0 6. 5 95.5 92.8 92 4

Iron and steel and produets.___1923-25=100._ 75.1 51.0 55.7 6L.B 68. 4 71. 4 60.8 67.9 66. 6 63.5 66, 6 70,0 72.6
Blast furnaces and steel works. 1923-25=100__ 76.8 49.8 54.6 2.1 60.8 7.8 70,2 67.9 67.0 65.0 67.3 70.1 72,9
Structural and metal work. . _1923-25=100._ 58.5 40.6 42.0 45.5 40.3 53.9 54.6 5.3 52.7 51.6 52.8 53.9 56.0
Tin cans, ebe_ - ________ 1923-25=100.. 91, 2 729 8.0 818 898 92.3 85.0 83.9 86.4 791 79.6 85.4 88.2

Leather and products_.. _1923-25 91.4 70.0 83.4 89.5 92.9 60.7 88,9 79.1 8.7 82.9 00.3 02,7 92.3
Boots and shoes...._.. 1023-28 91.3 81,6 84,0 90.3 93,2 90.3 88.3 77.0 75.8 80.8 B9.6 92.2 92,2
Teather ... . .. ... 1923-26=1 92,1 73.8 Bl 1 86.3 92,2 92.5 91.4 87.8 0. 8 01,4 93.6 95.1 93.2

Lumber and products._ _1923-25= 5L0 37.9 427 46.8 50. 4 54.3 55. 2 52.3 49.8 45.6 47.1 48. 5 40.4
Furniture_ - .____..__. 192325 6L.3 53.6 50. 4 62.4 €68.7 7.2 8.5 72,4 65, 9 60.0 62,4 43.0 80.8
Millwork 1923-25 49, 4 3L8 3.9 8.7 30.8 39.9 8.7 37.2 36.3 33.3 36,1 37.8 30.4
Sawmills_.___________ _1923-25=100. _ 36.1 n.7 2.3 30.8 336 35.6 36.2 34.7 33.3 30.7 3.3 32,4 3.3
Turpentiane and rosin. _1923-25=100.. 102. 4 7L.9 81.1 83.5 80,4 7.6 103.9 101, 1 107.7 7.8 098. 6 101. 4 101, 2

Machinery ... ....ococu.n _1923-25=100._ 813 50.1 5.2 58,1 64.5 69.8 73.0 73.3 718 70,0 72.9 76.8 80,3
Agricultural implements.....1923-25=100__ B3.0 35. 4 34.5 40.1 43.5 48,2 52,4 56,1 61,2 65.8 75.6 75.9 87,2
Electirical machinery, ete. . __1923-25=100_. 65.4 45. 5 48.0 51,4 55.0 58, 4 60,6 60,3 59,4 57.8 59,2 Gl.B 83.7
Foundry and machine shop produets

1923-25=100._ 73.6 45. 2 48, ¢ 52,9 50.4 62.4 63, 6 62.5 61. 4 61. 2 684.1 G8.3 7.6
TRadios and phonographs 1023-25=100__ 012 119.0 135.0 138. 0 158.7 195.9 238.2 248.3 219.4 1817 177.5 187.6 200, 2

Metals, nonferrous......__- ~1923-25=100__ 77.8 541 58. 4 GL7 £9.2 74.3 75.6 728 69.8 7.3 70.9 5.1 76.9
Aluminum manofactures. .. 1023-25=100._ 78.1 84.0 67.7 72.3 &0.3 B4.5 A23.2 BL 7 80,9 78.0 79.0 8L 5 82.2
Brass, bronze, copper prod.__1923-25=100_, Bi, 2 55.2 61.8B 84,1 70,2 78.3 7.5 74.8 72.1 70.9 72.7 8.1 79.1
Stamped and enamel ware_._1023-26=100__ 95,6 70.0 75.3 800 £9.3 92. 4 93.3 79.8 78.2 2.7 79.8 87.5 4.0

Paper and printing_ . _________ 1023-25=100__ 95.9 0.6 82.3 84.1 8B.7 027 4. 5 91. 2 9.5 92.4 93.1 93.7 5.1
Faper and palp..__..___ 21923-25=100._ 107.2 82.1 849 8.9 87.6 103.1 104.1 102, 2 101,1 100. 3 102, 5 1.4 106.8

Railroad repair shops._..__ -1923-25=100. ., 59,6 49,7 48,4 5L 7 &2 551 55.0 54.8 53. 5 hZ2.8 53. 4 §55.5 &87.8
Electric railroad ... -1923-25=100__ 60,7 86, 2 65, 6 5. 2 64. 7 5.1 45.8 66. 0 66.7 658 65.8 66.3 66.3
Steam railroad 923-25=100__ 50.1 48,5 47.1 507 5.3 54.3 541 53.9 52.5 518 52.8 M7 57.2

Rubber products. 923-25=100__ 89. 1 62. 4 69. 3 77.4 86. 6 88.8 88,7 86.7 3.0 82.0 84,6 +87.1 «90.0
Rubber tires and tubes. .___.1923-25=100_. 82.7 6.8 650 73.2 78.0 76.3 w7 72,5 71.8 7.5 74.6 1 82.1

Stone, clay, and glass produets 1923-26=100. . 57.7 41,3 45,9 4.3 52.8 52,9 3l.6 50.3 49.0 47.3 49.8 52,1 55,3
Brick, tite, and terra cotta .. 1923-25=100_. 33.1 24.4 21.9 33.3 35.6 34.8 L8 20,2 27.1 .7 25.6 2.9 30.5
Cement....ooooomo. 1023-25=100__ 57.6 40. 5 46, 5 50,2 531 48,0 41. 4 41.2 6.6 35.6 41,0 42. 4 48.9
Glass_________________ _1923-25-=100__ 95.1 646 7i.1 72.0 77.8 80.4 811 822 82,9 81.8 89.5 3.9 5.9

Textiles and products. - _1923-25==100_ 96.1 82.3 89,7 05, 4 07.8 08, 2 97.7 92.9 8.0 83.2 96.8 100.0 9.1
Fabries . __._______ _1923-25=100_ 04.9 8.3 88.4 6.7 99.3 97.6 86.7 93.5 8.7 80.4 96.4 08, 4 96. 8
Wearing appatrel._.___ 1923-25=2100. 94.7 88.2 89.0 88.3 90.3 95. 6 05.8 87.7 80.4 8l.4 93.4 99. 4 100. 0

Tobacco manufactures ... ... 1923-25=100, 613 59,2 61,2 60.3 G2.2 61.7 646 0. 0 621 54.5 62.1 64. 4 64,7

Transportation equipment.._.1923-25=100_ 99.4 48.8 517 58.3 1.6 443 53,1 53.5 611 7.2 84.7 93.4 9.1
Automobiles.. ... _______. 1623-25=100__| 114.4 53.9 58.2 65.9 68.7 L6 64,2 56. 0 66, 1 BO. 3 97.4 108. 4 114.9
Cars, electric ond steom_ _ . __1923-26=100_. 48.2 22.8 19.8 24.7 20. 4 28.5 27.9 28.5 3L.8 aLé 38.5 40, B 43.9
Shipbailding ..o coeeoean 1923-25=100. _ 73.1 47.5 48.0 62.3 57.5 04.2 06.1 3.8 67.3 64.4 66.0 9.3 7.7

Factory adjusted *_______________ 82.4 62. 9 67.4 72.5 706.4 78.0 77.8 75.9 75,0 75.1 8.4 8L0 82.2

Chermicals and produets_ ... 107.9 87.1 91. 9 O, & 103.0 105, 5 106.9 106. 6 106. 6 107.7 100. 6 110.9 100.4
Chemiecals_.___.______. - 113.1 76.7 82.1 H. 1 100.3 101.7 102. 1 101.9 101. 4 103.4 103. 1 106.5 110.1
Druggist preparations... 101,23 .9 86.8 9.2 90. 5 3.1 05, 4 08. 4 101. 4 99.7 101.4 100. 9 102.4
Paints and varnishes. 103.8 BB 86.1 922 96. 1 95. 2 9.7 9L 8 01.6 94,1 7.7 ur.7 102.2
Petroleum refining. . 109.7 0h. 4 96,0 4.8 97.1 103.0 100.0 1111 1128 112. 4 112.1 111. 3 107.8
Rayon and products.. 267.7 240.9 260.1 2814 316.1 330.3 3313 320 322.0 310. 4 325.2 210 319.0

Digitized for FSER

http: /ffraser® ‘g{g@ﬁﬁggﬁorg‘m sarlier data See p, 20 of the December 1932 {ssue, department store sales, Philadelphia, and p. 16 of June, 1934 and pp. 16-18 of this issoe, faclory
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SURVEY OF CURRENT BUSINESS July 1934
Monthly statistice through December 1931, | 1934 1933 1934
together zith explnna‘lull;y fctlm:nutes BIIJJd ;'efe!‘d- . . _ = g 5 B LR T et o
ences to the sources of the data, may be foun | i Sepiem- Novern- | Decem- ! Febru- "
in the 1932 Annual Supplement to the Survey May May J June | July I August I ber | Octoher [ ber ber Januar_y_l ary l March | Apr]_l_
EMPLOYMENT CONDITIONS AND WAGES—Continued
[ i
EMYPLOYMENT—Continued
Factory adjusted—Continued.

Food and products._ ... _-_1923-95=1060__ 106. 4 611 9.7 92.0 7.4 103.2 104, 6 102.3 101.7 1040 104.3 107. 8 104.0
Baking Lo -1923-25=100__ 113.2 96. 8 97.0 8.0 02,4 107.0 108. 4 1074 107.7 108.7 110, 8 1i2.8 113.0
Slaughtering, meat packing..1023-25=100.. 97. 9 8L.4 83.3 B5. 7 96.1 103.2 00.7 67,9 33. 9 83.7 93.9 95.1 G5. 4

Iron and steel and produets___ 1923-25=100. _ 74.2 504 55,6 62.8 687 70.9 69. 4 68.1 7.6 64.9 86,4 69,1 7.5
Blast furnaces and sieel works 1923-26=100__ %7 49,1 5%. 8 63.9 70.4 71.9 0.7 68.7 68.1 65,5 66. 6 64, 6 71.4

f Structural and metal work. . [923-25=100__ 58.9 40.8 41.8 44,6 4.1 52. 4 53.4 53.2 53.1 53.0 54,3 55,2 56. 7

' Tin cans, ete. oo, 1923-26=100__ 00.3 72,2 754 o 83.8 87.1 85.2 87,7 80.8 84.5 83.2 88,1 a7.8

Leather and products. - 1923-25=100__ 04.0 52.2 84. 9 £3.9 80.7 87.3 86,7 80.9 82. 4 3.6 88. 4 90, 5 3.0
Baoots and sbhoes_. . --1923-25=100__ .2 84.2 88,0 5.0 88,8 ¢ Bi.Q 85.6 79.4 80.6 82.1 B7.8 90. 0 93,1
Leather ... ______ - 1923-25=100__ 6.4 7.8 83.1 88.8 93.6 92,4 91,4 87.2 0.4 80.8 01.2 92,9 93.0

Lumber and products. .- 1923-25=100._ 51.3 38.2 42,6 45,7 44.8 52.9 53. 1 50.9 49.0 47.2 48. 4 4.8 50,0
Furnitare, _.__. L 1923-25=100.. 6.5 58.4 61.6 65.3 08, 6 71.8 72.2 67.3 63.8 62.2 3.0 64,1 63. 0
Millwork_.__.______________. 1033-26=100_ . 9.9 314 34.5 4.4 39.2 3.5 38.4 37.2 36.9 4.3 36.6 38.1 39,2
Sawmills . . _1923-25=100__ 5.6 2.3 26. 6 30.1 32.7 3.5 35. G H.4 34.0 32.1 327 33.7 345

Machinery.. .. J1923-25=180__ 82.0 50. 5 54. 4 536 1.2 67.9 70.8 72.3 72.4 718 74.0 LR 8i.5
Agriculéural 1 1923-25=100__ 80.5 34,3 8.8 42,3 45. 9 51.4 55.0 500 61.4 83.G 7E1 70.% B82.3
Eleetrieal machinery, ete.___1923-25=100__ 65.4 455 48,0 sl 4 55.0 58,4 6. 6 60.3 50. 4 57.8 50.2 61.8 63.7
Foundry and machineshop produets

1923-25=100._ 72,4 44. 5 48. 4 52,9 50.3 62,2 64,1 63.7 62. 8 621 83.8 67. 4 70. 4
ftadios and phonographs. . __1023-23=100__| 239.4 LT 149. ¢ 141 8 144.3 146.7 168.0 203. 2 2151 214.8 216, 4 250.8 253, 7

Metals, nonferrous._ ... __. _. 1923-25=100__ 78.2 54. 4 a6 1 63, 2 70. 4 74.8 748 7.7 69, 2 6Y. 4 70.1¢ 3.7 w0
Brass, bronze, copper prod.. 1933-25=100_, 80.7 54.9 $2.2 5.8 76. 8 7% 2 TH 4 75. 6 2.6 7.3 FE 6.0 7.7
Stamped and enamel ware. .. 1923-2, .3 60,0 75.2 81.0 91.3 03.9 03.2 70.9 0.1 Wl 78.¢, 843 91.4

Puper and printing. ... _____.1993-25=100__ 96, & 81.3 83.1 K5 1 89.0 93.0 04,2 03.0 03. 0 a1.7 92,9 : 3.4 955
Paper and pulp. .. _.J1923-25=100._ | 107.2 821 84,0 3.0 97. 6 103. i 1.1 102.2 1011 100, 3 102.5 | 1.4 106, 8

Railread repair shops... ____._. 1923-25=100_. 59,2 4% 4 48.0 Gl 4 54.0 54.8 54.7 55. 0 53.6 83.6 54.9; 55, 8 57.4
Eleetric railroads._ . 2 66.7 G0. 2 5. 6 (5. 2 64,7 GS. | 65, 8 66. 6 68,7 (5.9 £5.8 ! 65.3 66,3
Steam railroads. 5.7 48.2 40.7 50. 4 5.1 54.0 53.8 5.1 52,6 52.6 53.3 | 55.0 56.8

Rubher products. .. - 87.5 1.3 7.1 76.2 87.9 89. 4 80.4 87.0 8.3 83.4 85,1 | go.0 90. 4
Rubber tires and tubes. _ 73.9 54,2 610 70.0 71.9 7.7 71.3 75.1 4.2 73.7 75.4 ; 0.7 §0.7

Stone, clay, and glass produets 1923-25=100__ 56. 2 0. 2 44,1 48.8 51.4 510 49.7 50.0 50.0 52.0 5.7 4 53.1 517
Brick, tile, and terra cotta.._1923-25=100__ 3.3 21 26.0 30.8 32,0 32.9 311 29.3 28.6 281 29.4 | 26.2 30.3
Cement . .--1923-25=100_. 55.0 30.3 43.7 6.7 40. 9 45.2 30.8 40.9 38. 6 40.1 46,1 | 45. 3 48.2

93.4 33, ¢ 6.8 75. 0 79.1 8.6 76,9 81.2 83.2 911 91.8 1 93.1 M
06.0 82.3 910 100, 2 101. 2 08.1 9. 1 52.1 87.3 881 Gh1 i 97.3 97.8
94. 8 78.2 805 100.7 103.1 0%.4 95. 8 0i.8 84.2 88 5 O 8 93,5 95. 1
94.8 831 0. 6 .8 2.4 93. 4 02,7 88.7 8L.7 831 M.3 910 o7.3
616 50.5 614 61.0 62,4 60.0 61.9 631 61.9 58. 4 82.6 .9 63.7
9.0 44,7 49.0 567 61.7 65. 5 3.9 60. 5 65,6 4 72.1 8926 82. 6 3.8
1023-25=100_. 1041 49.0 55.1 61.0 8.6 72.7 £9.8 65.3 71.8 81.1 0461 103.7 108.8
Cars, eleciric, and steam ... 1023-26=100-_ 43.9 0.8 18.2 a0 8.0 2.0 20,1 31.6 M6 35.4 41.4 411 40.6
Shipbuilding. . __._____.____ 1923-25=100__ 70.9 468.1 47.4 53.5 [HIR] G8. 4 .7 06. 1 67.3 62,5 62.8 63,7 67.3
Fac?p?_ry, by cities and States:
ities:
Baltimore *. . oo 1929-31=100.._ 84. 51 62,7 64.8 7.1 75.8 79.1 20.9 76,8 4.1 72.1 76.1 79.6 810
Chicago *____ o -1926-27=100.. 66.9 5L 1 53,4 a7 1.0 65,3 Ga. 6 63.0 60.9 80. 8 63.2 64.2 631
Cleveland *. -.-1923-25=100__ 87.5 62.1 8.7 71.0 75.8 75.2 7.8 74.6 4.1 78,5 8.6 84,5 88. 5
Detroit___.._ J1923-25=100_{ 100.5 £2.5 a0. 7 62,8 64.7 63.6 37.3 41.6 617 81 2 00. 1 107.7 nay
Milwankeo * .. .. ... 1925-27=100.. 86.2 61.0 68,2 719 76.6 70.2 79.1 76.7 77.1 76.7 75.8 80.4 816
New York. .. 1925-27=100). . 74.3 58, 4 50.1 59.2 63.4 60.0 70.0 67.8 67.4 66.9 714 4.7 47
Philadelphia t 1023-25=100.. 7.6 60.9 64.1 66. 6 729 78,3 81.4 79.3 76,8 73.3 76.1 8.4 TRB
5 Pittsburgh *_. __1923-25=-100__ 80.2 59.0 64.2 68.5 75.7 7.4 75.2 747 73.4 70.0 734 87.9 7i.6
tates:
Delaware ... 1523-25=100.. 95.5 73.8 80,0 87,9 04.2 08.1 95.1 04.2 92.7 B9. 0 93. 4 95.8 64,1
INinoks. oo 1625-27 =100 72.1 53. 6. 57.2 60.9 67.9 69.7 638, ¢ G0, 2 65, 4 G64. 0 66. 0 69,1 0.4
Towa. o.oooeo 1110 36. 4 90.5 93,0 95. 3 99,3 101, 9 98. 49 99,8 G8. 4 101.6 | 105.3 108.9
Massachuset 73.5 58.5 62.9 59,0 73.2 751 76.5 729 (9.1 68. 5 74.0 . 41 4.8
Maryland *.___ 89.5 68, 2 71.0 7%.9 84.0 B8.3 901 85.5 81.2 79.0 8.8 86.7 00.3
New Jersey t.. BL G 63.7 67.3 70.4 749 . 9.5 80.5 80.5 79.8 77.4 78.9 80. 1 79.9
New York... 721 571 5%. 5 062.2 65.7 ! 69.6 0.6 67.4 6.2 65.8 69,6 ¢ 72.2 73.2
Ohio_ ... 93.9 65.7 72.5 7.8 819 837 83.2 80. 5 80,1 79.4 85.4 80,6 91.9
Pennsylvania ... 1923-25=100_.|  77.0 62,1 85.6 68. 4 78.2, 6.3 76.8 75.3 72.5 £9.5 7370 781 i1
Wiseonsin. ..o _.__.__ 1925-27=100_. 34,1 63.3 69. 5 75.9 77.5 : 9.7 0.0 78.3 76.5 5T 7.2 3 79.0
Noenmanufacturing (Dept, of Labor): : :
Miuning: ! :
Anthraecite. - ... =1060_. 63.8 43.2 38. 5 43.8 47.7 56.8 56.9 6L 0 54. 5 64,1 63.2; 67.5 545 2
Bituminous coal =100.. 6.7 01.2 81.3 83.2 8.6 ! 71.8 43.0 74.8 75.4 5.8 76.1 | 77.8 72.2
Metalliferous . =100.. 40, 8 30.0 315 33.0 306.8 ¢ 38.9 40,7 40,6 40.6 39.6 40,3 | 39.8 41,7
Petroleum, crude production___1920=100__ 76.7 56, 0 58.0 58 60.8 ' 86,2 70. 6 72.2 75.0 3.2 72.4 | 72,8 74.0
Quearrying and nonmetatlie. ... 1929=100._. 5.3 43. 4 47.3 49.5 5EG 5.6 53.2 51.1 45.3 39,7 38.8 ! 42.0 48,7

Public utilities: : ‘
Eleetricrailroads. .ooovoveenas 1920=100_. 72.6 69,1 60.3 60,4 69.5°  69.7 70,6 L0 70.8 70.5 L0 7.7 . 2.2
Power and light___.___.._ 83.1 76.9 77.8 775 78.1 20.3 82,2 82.6 818 2.2 812 8L7 32,4
Tglenhone and telegraph 0. 2 70,1 69.2 64,5 68.1° 68,3 63.7 68.9 a3.4 70. 2 69.8 \ 0.4 0.2
rade: |
Retail. _____.__.... JE 162¢=-100.__ 88,8 v7.0 78.3 4.6 78.1 88.0 8.6 91.6 105, 4 84.6 a3.8 .‘ B7. 2 3.2

1629=100... 840 40 75.7 76.9 7.7 821 83.5 83.4 83.3 82,4 83.0; 816 83.9

Miscellaneous: | !

Banks, brokerage houses, etc.*$.1420=100._|. 496. 2 67.3 97,7 ‘ 98,3 . 99,0 9.4 990.8 9.3 90.2 60,4 . __.___ P
Dyeing and cleaning *§....._. 7.7 79.1 6.6, 768 8L.9 BL & 761 70.8 68,1 68.11 724 .6
Hotels. . cooeeonnn IR 71.9 73.0 7,60 Tl 78.7 7.0 75.8 7.6 8L.5 84.8: 864 B6.7
Leundries * § .. oo 76.6 9.2 79.5 10 BL1 82.6 gL3 8.4 78.4 3.5 8.4 79,2 B0. &

Miseellaneous data: : :
Coustruction employment, Ohio..1926=100_. 24.0 26.9 26,8 29,1 23,3 2.1 20.1 27.3 23.6 2L0¢ a20.2 245

Farm employees, hired, average per farm i '
number. . .02 .96 4 1.01 L9 .94 1.05 .86 LT3 . G4 .73 .07 . B0 50

Federal and State highway employment, !

bobal numbper..] 466, 504 § 330, 138 | 559, 605 | 332, 277 ' 320,813 337,973 | 384, 020 | 420,069 | 362, 031 | 315,989 | 306, 090 . 206,265 315,278
Coqstructlon * -humber. .| 269,133 § 187,371 | 206, 684 ; 190,633 171,576 . 177,413 | 212,727 | 249, 239 | 221, 168 | 179,499 | 179,125 ' 14, 038 | 208, 167
Maintenance * ... .___..__._. number. .} 167,371 § 142, 167 | 152,941 | 141,644 158, 237 @ 160, 560 | 171,302 | 170, 830 | 140, 863 | 134,490 | 120,065 @ 132,227 i 134, 11t

Federal civilian employees: ‘ ! i
United States™*. ... namber_ [ ... _] 610,852 ; 601,944 | 591, 166 592, 400 | 602, 465 | 613, 242 | 624, 118 | 627,713 | 627, 155 | 647, 759 650, 503 i 0680, 026

Washington. ... ... _-_bpumber__|. _._____ 66, 560 . 65,437 | 6€5,90F © 67,715 69,740 | 71,054 | 73,130 [ 75460 78,045 | 79,013 ! 81569 | 83,550

Railroad employees, class I...._. theusands..] 1,063 052 973 5,005 0 1,031 I 1,047 1,042 1,014 932 082 092 | & 1,015 | 1,031

< Revised.

* For earlier data see the following references: employment in Baltimore, Milwaukee, Maryland, and Massachusetts, and Federal civilian employment, pp. 18 and 19,
December 1932; employment in banks and brokerage houses, ete., Federal and State highway employment and employment in Chizago, pp. 19 and 20, June 1933; Pittsburgh

empioyment, p, 18, January 1034,

Cleveland employment, p. 19 this issue.

t For revised data refer to the indicated pages as follows: Employment in Delaware, New Jersey, Pennsylvania and Philadelphia, p. 19, September 1933; and for Massa.
chusetts, employrment for 1931, 1932, and 1933, p. 19, August 1933, Employment in banks, hrokerage houses, ete., for 1032, p. 28, January 1934,

¥ Series revised iu the June 1034 issue.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Revisions for earlier months will appear in a subsoquent isste.
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Monthly statistics through December 1831, { 1934 193 1834
together vlr;ith exptanaflo]:;y ?otmtes su};d ;efer& Soptem Novom] Dovem Febra
ences {othe sources of the data, may be foun Ma M, ‘ June Juk \ August \ " | October . " | Japual E i l March | April
in the 1032 Anpual Supplement o the Survey v ¥ v E ber ber her | ary P
EMPIOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT--Continuzed,
Miscellaneous Data—Continued.
“'rades-union members employed: .
All brades_ .. oooo_ percent, of total. . 76 67 it} 69 89 7l 73 72 71 72 74 75 =74
Building trades*_..._.. pereent of total__ 243 J 33 33 3 37 38 37 a8 42 45 15 =432
Metal trades*. _..._..._ percent of total.. 273 53 55 55 58 01 64 64 64 65 66 0 72
Printing trades®._. -percent of total.. %) 77 77 77 il 8 79 50 81 81 81 82 82
All other trades*.______percent of total.. Lg% 50 81 81 g1 82 84 82 80 a1 83 84 g4
On {ull timse, all trades. ._percent of total _ 52 47 48 48 49 51 52 50 40 49 52 53 @53
LABOR CONDITICNS
Hours of work per week in factories:*
Aclnal, average per wage earner_..__ hours. . 35.4 74 41.2 42.6 338 36.8 36.2 31.0 3.8 3.3 35.5 36.4 36.1
Labor disputes: |
DispuEes_ o number. .| ..____._ 49 45 68 73 92 67 36 23 a 31 e 52 88
Man-days lost._. L..number_ | ____ 603, 723 | 504,362 1,404,850 | 1,401,532 (3,642,431 |3,067,967 |1,160,565 | 338,746 |21,926,035(-819, 934 {1,133,734
Workers involved ... numhber. ... ____| 16,584 | 24,503 | 49,058 | 101,041 | 150,210 | 94,368 | 20,442 10,748 |a 30,618 | = 22,876 | 44, 769
Laber turnover {quarterly):*
Ageessions..__...percenfofno, onpayroll. i ... .. b .. ___. 157 T (SN PRSI I~ 5 .. (RN ORRROIN B § 1 N SO SR, 19.79 | ...
Separations:
Discharged.____ percent of no. on pay roll._ [ 721 PRV SRR B - T PRI SRRy I ;' PORRRNPNN ISP .61
Laid-off....____ percent of no. of pay roll_. 01 IR (RURUURPOR (R i A * () SEVUVRRPUUPRR ORI SR - T N5 DEVRRN RN 6,65
Voluntary quits. percent of no. on pay roll.. b 1 PP PURpRus [ N . (PR PSRRI A . N PR [, 2,73
PAY ROLLS
Factory nnadjusted {B.L.8.)*_ _.1023-26=100__ 67.1 42.7 47.2 50.8 53.8 50.1 58. 4 55. 5 54,5 54.0 60. 6 64.8 67.3
Chemiesls and produets ..1923-25=10{__ 58,3 62.0 L3 74.1 7.9 815 855 84. 8 84.9 84. 5 87.2 89.1 92.3
Chemicals- ..o _--1923-25=100_. 94, 4 628 68, 2 4.4 81.0 80.6 83,7 85,1 86.6 85.9 88.0 89.1 5.8
Druggists’ preparations_._.__1023-25=100.| 885 L4170 75.4 8.0 85.4 51.0 92.8 92,9 90.9 8.8 92.6 o2.4
Painta and varnishes. ... 1923-25=160_. 87.4 7.1 72,8 71.2 60. B 68,7 70.7 68,31 . 68.8 7L 5 74.5 77.1 83.0
Petrolenm refining.. . -.-1923-25=100.. ¥2.7 80. 2 81. 5 514 82.2 B6. O 89, 4 0.8 80.4 89.5 90, 8 92,0 42.0
Rayon and products _..1923-25=100_. 151. 2 149, 1 154. 8 177.3 187.8 213.2 2iK. 3 215.9 220.9 208,1 200 218.2 221.3
Food and products. . ~-1923-25=100. . 87.2 70.4 3.5 76.8 82.1 V4.8 911 85.3 B4. 4 80.7 8L. 1 82.2 83.1
Baking__._ 21923-25=100._ 45,3 8.1 79.6 8L8 831 WM. 2 90.6 80.4 890.6 88,5 91, 4 91.8 1.3
Bevorages. _ . _.-1823-25=100. . 167.0 136. 4 156.6 180. & 153. 8 144.2 131.9 120.5 130.8 127.7 128.5 138.3 150 9
Slanghtering, g, 1624-25=100.. 0.7 2.1 64.9 6. 5 72.1 78.2 77.7 76. 6 82.0 813 78,8 76.9 0.1
Iron and steel and produets.___1923-26=j00 . 61.2 20.8 36.2 41.4 50.0 47. 5 47. 4 43.3 43.7 41,1 45.7 51.3 56.8
Blast furnaces and steel works.1523-23=100._. G661 27.8 4.8 4l 4 53.1 47.9 48,0 42,2 43.0 41.2 46. 1 522 59.4
Structural and metel work.._1023-25=100__ 41.5 21.6 1 22.8 24.0 20,7 3.7 35.9 35.4 4.2 3L9 33. 5 351 37.6
Tin cans, ete. - - oo oo 19; 86.9 67.0 73.9 71.6 80.8 8L ¢ 75.6 4.7 8.5 L1 0.5 79.7 84.2
Leather and products. L] 75. 4 57.3 64.8 2.4 78.2 7.5 72.3 0, 1 61.1 67.5 817 84. 4 82.1
Boots and shoes. . 77.6 56.5 63.1 71. 4 7.7 711 70.1 55.6 55,7 64,2 8L0 84.1 8L 8
Leather___._.____ 52.0 50, 2 G35 74.8 8.6 8.2 78.8 74,3 78.8 7.9 52,8 83.9 8.9
Lumber and products. .8 20.7 24,8 7.6 32.4 i‘_}':" 3 38.1 33.6 Lo 27.4 30. 5 31.9 33.3
Furniture___... 40. & 28.8 34.0 36.0 43,9 52.8 55.0 45.0 40,1 353 . 5 41.1 40.3
Miliwork.. 25.3 17.4 20.1 2.7 238 24,1 23,5 221 22.0 19.7 2.7 23.2 24.6
Sawmilis. ...~ 24.2 1.5 14.4 17.0 20.1 2.2 23.3 218 20,0 17.4 10.1 20.7 2.5
Turpentine and rosin - 51.¢ 32 3.2 34.2 36.3 43.3 48.3 45.3 48.9 50,4 517 46. 2 53.7
Machinery. ... ... 1923-26=106) 62.2 30.6 35. 6 0.1 43.5 46. 6 50. 2 50. 2 49.1 47.6 5L 8 55.8 60, 5
Agricultural implements._ _ . _1623-25=100__ 87.2 25,0 33.1 33.0 37.0 4L 6 47.4 53,0 59,8 65,2 75.7 78.2 93. 6
Electrical machinery, ete_, __1023-25=100_ 49.9 29.2 32,4 358 37.5 39.7 41.5 41.3 30.8 39.2 40,9 43.8 47.8
Foundry and machine shop products
1923-25=1600__ 56.8 264 31,2 35.3 0.9 41.3 43.3 41.9 41.3 41. 3 45. 4 49,9 54.4
Radios and phonographs . . 1923-25=100_ |  112.4 710 4.6 63,5 5.2 1041 142.8 150. 5 123. 4 95. % 06. 5 1085 108, 9
Metals, nonferrouns__ . _..__. 1923-25=1060. _ 0. 6 353 40.0 13.1 48.3 51§ 53.8 52.4 50.2 47.1 52.2 56.8 58.9
Aluminum manufactures - 1923-25=100..| @645 45.0 50.4 53.1 59,2 59.5 62,2 60. 1 5.5 50,8 61.1 64.2 67.0
Drass, bronze, copper prod.._1923-25=100 62,1 35.7 42,6 43.8 52.9 54.0 52.5 49.4 49,0 48.3 ol. 4 50.3 50.8
Stamped and ensmel ware.._1023-25 8.6 46. 6 51,0 5.0 62.3 62,7 66, 6 63.6 0. 9 56. 8 (6. 2 75.8 R0. 8
Paper and printing. ... 1023~ 50.6 04.9 66.4 67,9 71.0 4.7 70.0 75.6 7.2 74.3 76.0 7.7 7.7
Taper and pulp__ ... 1923~ 79.8 58,7 (3.2 63.3 76.2 776 7.5 72.4 7L 9 7.8 76.4 78.6 81.3
Railroad repair shops. -1923-25=1 53.8 38.9 1 4.0 45,8 45.3 48.9 46, 1 44.7 42.1 45.6 48 5 53.0
Electrie railroads. .. L1923-25=100.. 59.4 55. 5 54.1 52.9 5% 4 53.0 54.2 56.2 56. 8 65. 4 56. 4 58.6 59,2
Steam railroads.__. J1623-26=1060__ 53.5 T 36.9 3.1 45. 5 4.8 48,6 455 43.8 41.2 44,9 47.7 52.7
Rubber products. __....__ .1923-25=100._ 70.3 43.7 53.3 6. 4 61. 0 6l.4 62,9 58.3 50.0 88,7 65.2 a70. 5 73.4
Rithber tires and tubes. ... _ 1623~25=100. . 6L 5 30.3 49,7 1] 53,3 50,4 49,7 44,8 47.3 48.6 57.9 63. 4 7.6
Stone, elay, and glass products. . 1923-25=100. . 39.5 24,5 28.6 20,9 3.9 3.5 338 31.8 310 29.9 33.3 34.7 38.8
Brick, Liie, and terra cotta..._1923-25=100__ 18.1 LN 12.5 15.5 17.4 6.5 14.9 13.8 12,7 12,2 13,1 13.7 16. 4
Cement. «oeoo oo _ _1923-25=100_. 35.8 21.3 25.3 27,8 32,0 258 24,7 23.0 19.1 19.4 225 24,1 30.6
Glass. oo ooo__ L 1023-25=100.. 75.8 49. 4 5.2 53.8 59.8 82,2 63. 5 63,0 844 65.3 73.5 74.0 80.8
Textiles and products_ - L1923-25=100.. 74.1 52.0 59.3 044 T4l 78.7 77.4 69.7 640 64.8 7.9 82.6 T8
Fabries .o ooooee .1923-25=100._ 74.9 52.1 62.5 60.2 9.2 77.6 77.5 73.2 88,6 67.0 78.3 80.8 7.3
Wearing apparel. ... -1923-25=100__ 68,1 48,8 49.5 50.9 0.5 5.8 72.7 58. 4 5.2 56. 6 723 81,4 76.1
Tohaceo manufactures._o .- - 1923-26=100._ 46.3 42,1 43.7 43.0 4. 8§ 48.2 51.2 50, 1 40. 5 39.8 45. % 45,8 46.2
Transporiation equipment. ___1923-25=100__ 850 3,7 40.6 43.5 407 48.2 43.3 8.6 43.7 2.7 72.0 84,5 922
Automobiles. ... ... 1023-25=100..| 100.4 42.9 45.9 48.8 55.7 63.1 46.1 30.8 46.0 58.3 82.3 98.1 107, 4
Cars, electric and steam 21423-25=100._ 467 17.9 14,5 18 F 2.2 23,1 24.2 24.4 27.2 26.0 36. 4 39.7 43.0
Shiphuitding . ... 1923-25=100.. 60,9 32.5 32.5 36.2 40.0 45. 9 47.5 46,8 49.4 48,2 49.0 52.4 53.9
Factory by cities: .
Baltimore *. ... .. -1620-31=100__ ®.6] =457 50,9 58,1 65. 4 64,8 67.5 85.1 63,1 al. 4 859 70.6 75,3
Chicago *_ G25-27 =100 44.6 20.3 32.2 35.2 30.5 30.9 30,4 35 37.3 38.9 40.5 41. 4 42.0
Milwatikee -1925-27=1060. . 64.8 348.7 45.8 47.7 52.0 5L.8 53. 4 515 51.7 49,8 53. 8 58,0 59.7
New York *_... L1925-27=100.. 50.2 45. 6 46. 5 47.4 50.5 57.1 55.9 51. 8 53.2 53.7 57.4 62,1 60,9
Philadelphis *fo..._.__.__ -1423-26=100.. 61.4 41.8 45.3 48,0 5.8 59,4 63.1 5%. B 57.2 5.4 58.7 61.9 62. 5
Pittsburgh *. ... 1922-25=100.. 654 0.5 3.7 42.3 52.7 4.0 47.6 45.7 46, 4 41,9 18. 5 527 552
Tactory, by States:
Daolaware to oo ooveaocoeeaao 1623-25=100. . 68,7 512 56,9 86.0 fid, § 07.7 67.7 65. 5 66.6 a3. 4 68. 3 60,0 G9. 5
Mionis ... -1625-27=10. . 4.1 3.3 35.4 37.9 42.6 43.0 43. 0 40.3 40.5 0.5 43.2 45 2 45, 8
Maryland *. o oo _1920-31 75.9 49.1 53.1 60. 5 67.9 71.8 73.0 69. 5 67.4 4.8 70.3 "5 8.7
Massachuseits *f. ... 59.6 42,2 47.0 53.0 57.3 59. 4 59.4 55. 7 52.8 53.1 58.8 0. 6 60,7
New Jorsey foooeeaoooo 6.5 48,1 52,1 54.4 5.5 60.0 61,6 62.0 61,2 58,4 61.3 81.9 62,7
New York. ... 58,2 42. 4 45,1 45,0 .o 55.0 54.1 518 51.3 5.8 5.7 58.3 50.0
Pennsylvania f. - 6L O 37.8 42. 5 45. 7 53.2 5.6 55.3 52.4 B0. G 46.7 52.4 56.8 58.7
Wiseonsin. .o 63,9 40.6 46,8 49.2 3.3 53.8 55.3 52.3 50, 1 50.5 54.4 8.9 59,0
Nonmaunufacturing (Depariment of Lubor): i
Mining: |
Antbraeite. ... ..., R 1920=100__ 64,0 0.0 34.3 38.2 46. ¢ 60.7 1.8 47.8 44.3 73.2 65.8 82,4 51,7
Bituminous cosal 54. 4 26,9 2.2 33.6 43.3 4.1 44,1 50,7 5, & 51,3 54.6 58.9 51.4
Metalliferous L 026=100__ 25,6 17.0 18.3 19.0 21.9 23.9 ¢ 25.9 25.0 26.2 25.4 2.0 259 27.2
Petroieum, crude production.._1928=100.. 56.4 416 40,6 42 2 42, 5 44.4 | 50, 1 50,3 53,2 53.0 50.5 52.5 53. 4
Quarrying and nonmetallie .. 1929=]100.. 35.0 23.8 27.5 28.4 20.9 20.3 i .2 28.3 4.4 2.3 2L0 ! 241 20.9

e Revised,
* For earlier data on the following subjects vefer to the indicated pages of the monihly issues as follows: Trades-union members employed, pp. I8 and 19, December 1932;
honrs of work and labor turnnver rates, p. 20, October 1532; pay rolls, Baltimore, p. 18, Deceruber 1932; pay rolls, Chicago, p. 20, June 1933; pay rils, Milwaukee, p. 18,
December 1932; pay rolls, New York, . 20, June 1932; pay rolls, Thiladelphia, p. 18, Decembar 1932; pay rolls, Pittshurgh p. 18, January 1934 pay rolls, Marylan(f and
Massachusetls, p. 18, December 1932. Data on factory pay-reli indexes, by classes shown on p. 18 of June 1934 issue. See also p. 19 of this issue.
I Revised series. For revisions on the following sabjects refer to the indicated pages of the monthly issues as follows: Labor disputes for 1832, p. 29, July 1933; pay rolls,
Digitized ggklt Ip| Egd Delawara, p. 19, Seplember 1933; pay rolls, Massachusetts, for 1931, 1932, and 1933, p. 19, August 1933; pay rolls, New Jersey and Fennsylvania, D. 19,
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30 SURVEY OF CURRENT BUSINESS July 1934
Monthiy stalistics through December 1831, | 1934 1933 1934

together with exp!annftoﬁy Eui:otnutea m]:;d Eefer&

ences to ihe sources of the data, may be foun b R _

in the 1932 Annual Supplement to the Survey | Meay | May | June I July : August Segté?‘m- October N%‘;‘i,m' D(i)cf;"" January Febru [ March | April

EMPLOYMENT CONDITIONS AND WAGES—Continued
i’AY EOLLS—Centinued ‘ !
Nenmabufacturing { Department of Labor}—Con® ! i
Public utilities: | :
Electriv railroads. .. 1829=100._ 63.0 58.2 58.0 57.4 58.2 57.8 59. 8 59.4 59. 6 59,2 60.1 62.2 (2.9
Power und light . .. ________ 1926 =100_. 77.6 69.9 69. 9 70.0 0.9 7L 8 76.2 7.5 4.4 73.8 : 4.4 75.6 76.8
TTelethne and telegraph__. .. 102=100__ 714 83.5 6.6 66. 7 66.1 646 67.0 7.7 7.7 69, 0 ! 67.9 , 70. 4 63,8
rade: ! i
Retail. e 1929=100.. 7.8 59.5 60.5 58.1 62.7 09,2 72.3 2.6 80. 3 GR.8 81,71  60.5 . 71.5
Whoiesale_ .. 1929=100__ 66.3 57.4 57.3 5%.1 60.8 62.3 68.0 04.1 64, 5 6391 684.6 63.7 1 66. 8
Miscellaneous; |
Banks, hrokerage hO‘lSBS, ete. ’t A0209=100__|_ .__._._| 43,2 84.4 84 8 84,4 84.5 847 86. 1 7.4 88,1 : 870 ..
Dyeiny and cleaning*® -1920=100.. 65. 1 51.0 5.7 50.0 50.0 57.1 57.4 52,5 47.3 46.8 46. 3 51,7 60, 8
Hotels. omeanaian 1020100 85.9 S8 52.3 53,3 54,0 55,6 56.2 55, 2 57,6 60.8 . 652 60.8 | 66, 5
Laun«tries*®_ 1929==100__ GG. 9 871 50. 4 5.7 60.3 83.5 62.5 €0.7 Gl.1 6lL.7 - G6L.7 62.7 F 64. 4
WAGES—EARNINGS AND RATES ; ;
Faetory, weekly earnings (25 industries):™ ! !

A!Ilvlw izge QAIMBTS . - oo cmemenasasosn dollars__| 20,81 16.71 18. 40 19,15 19.25 19, 46 19,46 18, 81 18.68 18. 89 ; 19,81 20.49 0 21,00
Skilled and semiskilled-...._____ dollars_.| 23.40 I8. 94 2118 21.99 22,16 2.H 22. 40 21.22 21.15 21, 44 22. 28 22,87 ¢ 23. 16
Vnskilled . ________.__ -dollars_. 17.03 14.42 15, 63 16. 48 16, 17 15.97 16. 59 15. 02 15.21 15, 74 16. 42 16,95 17.41

Feraleo.. -doliars 14.83 L3 12.30 12,03 13.83 14,21 14,28 13.79 13.03 14. 43 14.85 14.63 I14.71

All\rix»'ilge earners. L1023 =100 8.2 L8 69.5 72,0 2.3 731 731 69,6 69, 8 LY 4.4 70 78. 8

Male:
2 4] 1923 == 100__ 78.0 6L 5 68. 8 7l.4 L9 7.6 727 8. 8 63.7 [F1 LI 72.3 43 76.2
Unskilled__ L1023=100__ 6.4 .7 L1 74.0 76 LT 4.5 47,4 63,3 70.6 Ta.7 76. 1 78.1
Female 1923 =100__ 84.9 64,0 7.3 75.0 80. 2 82.4 B2. 8 B0.U 8.8 7.9 50. 1 84,0 . B5. 3
Factory, av, hourly earnings (23 industries):* i

Alifv?ge [ 18 T - T dollars... 587 453 . 452 455 497 . 531 . 540 545 550 831 . hhg 561 .579
ale: !
dkilled and semiskilled ... __.__ dollars... 643 .513 LBl L517 . 660 . 500 . 596 L 604 R 608 Nt .615 | . 633
Unskilled ... ____... _dollars.. .484 . 368 . 360 .375 . 409 .432 444 445 .45l 456 459 465 1 479

Femmale. . oo enaaeiaan _-dollars__ 428 W27 . 300 303 . 362 . 395 . 403 404 1] 41 415 419 | 425
Factory, weekly eammgs by States ; i

Delaware.___ 75.3 72.8 .7 8.7 72.3 2.4 1.0 728 7.1 1.6 0. 6 75.4 ! 5.8

Tlipois. ... i 3.6 44,1 66. 0 67.1 67.8 ; 6. & G7.3 5. G 66, 7 4, 4 0.6 71.2 ‘ 721

Massachusetts*f.. oo ... 16§25-27 =100 _ 75.8 72.1 .7 706.7 8.1 70.0 7.5 76.2 72 725 75.3 76,4 75.9

New Jersoy.o oot HW2-26=100. . 87. 3 83.4 85.4 85,4 §4.7 | 83.3 84. 5 82,0 84.7 3.3 85,7 85,4 | 86.7

New York oo o . 1425-27 =100 _ BO.7 4.2 75.8 71.2 7.6} 4.0 77.8 76.8 77.4 8.7 78.0 80.8 ! 80.6

Pennsylvania.... .. . ... 1623-25=2100_ 82.6 5L0 63.9 65,8 4.9 2.2 79 1.5 71. 6 69 6 3.5 76.7 ‘ 78.2

Wiscensin. ... 1925-27=100.. 74.0 5.5 G2.2 6.9 60. 2 4.8 66. 8 4.5 63.3 611 68,1 721 i 72.2

Miscellangsus data; ‘
Copsiruclion wage rates:*
Cornmon labor (£ .N.K.).__dol. per hour__ 534 444 . 439 443 o, 443 3,452 =, 506 s 510 e, 520 2, 516 .527 & 527 . 534
Skilled labor (E.N.B.)...__. dol, per hour. . 1,10 .99 .09 LY .99 al,q2 +1,03 al {4 al.04 21,06 0 oL{f +1.07 al (8
Farm wages, without board i
{quarier)y) oo dol. per month. | .. Jeeeoooooo 24,27 | b3 I R 24,00 |- [P 26,88 |-
Railronds, wages_ ... dol, per bour_.|... ... . 602 . . 608 L 597 . 606 . 603 613 616 632 L631 1
Road-buitding wages, common labor:#q i
United States. ....ooooo. dol. per hour.. .43 .83 .33 34 .36 .37 .37 .38 .38 .87 37 42 .43
Hast North Central ... dol. per huor__ .51 .39 .30 A1 .42 .43 .43 .45 .45 4i .46 50 .51
East South Central...___. dol. pee hour._. .30 .20 .20 .20 .20 .20 L2 .21 .23 W28 .25 30 30
Middle Atlantic ... dol. per hour_. L4l .35 .35 .35 .35 .36 .37 .38 .38 WAL .42 42 .41
Mountait States_ ----doi. per hour__ .55 .43 .42 .44 .43 L 44 .44 .45 AT 43 .49 55 .55
New England. . ---.dol. per hour.. .44 .32 .33 .35 .37 .38 ] 40 .39 A .41 1k .46
Paciiic States. ----dol. per hour.. .57 .50 .49 .51 .50 .52 .55 .67 .58 .58 .57 &7 .57
South Atlantie...... ... dol. per hour.. .3E .22 .23 .22 .3 .25 .20 L .25 L2 .3 .31 .3
West North Central______ dol. per hour__ .43 3 .34 .35 .35 .36 .37 .37 .38 .38 .36 41 .41
‘West Bouth Central-..._. dol. per hour. . .35 .23 .28 .27 .28 .28 .30 W81 .20 .32 35 .33
Steel industry: i
U.S. Steel Corporationi.. __dol. per hour.. . . 380 . 380 . 440 440 . 440 . 440 .40 L 440 440 ¢ 440 440 485
Youngstown distriet...percent base seale..| 10L 5 94.0 940 101 5 101. 5 101. 5 101. 5 101. 5 i0L. 5 1015 ' 10i.5 101. 5 101. 5
FINANCE
RANKING
Aceeptanees and com’ paper outstanding:
Bankors’ acceptances, total. . .mills, of dol__ 569 669 687 738 604 715 737 758 64 77l 750 635 613
Held by Federai Reserve banks:
For own accounto. - .o... mills. of del..|.oo_._ ] 13 41 2 1 1 1 18 127 105 56 23 3
For foreign correspond -mills. of del.. 3 36 36 ar 40 11 31 3 4 5 5 4
Held by group of accepting bapks, total
mlils. of dol__ 07 505 487 552 499 517 502 540 442 567 581 576 536
Own bills 5. of dol__ 226 220 201 248 252 ¢ 236 271 273 23 2595 260 252 236
Purchazed bills..... _mills. of dok.. 281 276 287 304 247 | 282 321 320 219 3i2 315 324 209
Held by others._...___.. ills. of dol._ 59 115 123 147 154 ¢ 158 1i2 138 1) 95 108 81 7
Cora'l paper outstanding . of dol__| 141 60 73 97 107 | 123 130 133 109 105 117 133 120
Agricultural loans cuistanding:

Farm mortgages:

Federal land banks. . .oo.o... mills. of do).. 1, 549 1,103 1,102 1,101 1,104 1,110 1,126 1, 146 1,214 1,288 5,371 1,458 1. 484

Joint stock Jand banks._.____. mills. of dol._ 33 4 422 420 416 413 408 401 392 31 370 349 45

Land bank ecmmissioner® .., mills. of dol-. i) 1 - SR DR 1 2 6 Hil 34 71 120 174 238 259
Loans and discounts of Federal Interme-

diate ¢rodit banks. ... mills. of dol.. 191 83 82 8¢ 107 127 133 143 149 150 148 156 172

Other leans:

Agri. marketing act*_ ... __.__ maills. of dol.. 150 445 405 461 320 321 319 317 168 167 167 165 164
Lianks for eooperatives, incl. Central

Bank*. . mills. of dol._ j:1c 3 PR (RSP (SN (RS 7 11 190 15 15 15 17
Emergency erap lean* _-.mills. of dol.. 490 137 139 139 136 135 11 44 9 81 73 63 84
Prod. cred. ass'ns*........__._thous, of dob._| 28,117 |- |oio e e[ 2 6 27 157 065 4,409 14,392
Regional ag. credit corp.*....mills. of dof__ 143 128 145 154 158 155 147 143 143 145 146 145 145
 Revised,
* New series. For earlier data on the following subjects refer to the indicated pages of the monthly issues, as follows: Pay rolls, banks hrokerage houses, ete., June 19,

1633; factory weekly earnings, p. 20, October 1832; factory hourly earaings, p, 18, December 1932; weekly earnings, Massachusetts, p. 18, Deceinber 1932; construction wage

rutes, p- 19, September 1933 Drata on additional series of agricultura] loans outsianding will be shown in & subsequent issue.

t Revised series, For revisions on the following subjects refer to the indicated pages of the monthly issues, as follows: Pay rolls of banks, brokerage houses, eke., for 1932,
p. 29, Janaary 1934; Massachusetts week!ly earnings for 1931, 1932, and 1933, p. 19, August 1933 issue.
# Beginning with March 1932 method of computing rates was changed.
§ Increase in wage rates during March was due to provisions of title I, sec. 204, par. 2, item C of the Natione! Recovery Act, which required State highway departments

to ﬂ‘( minimum wage scales.

® Spries revised in the June 1934 issue, HRevisions for earlier months will ag’pear in a subsequent issue.

Digitized for FRASER  § Construction wage rates for May 1, 1934, common labor $0.534, skilled la
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July 1034 SURVEY OF CURRENT BUSINESS 31

Monthly statistics through December 1831, | 1934 1933 1934
together with explanatory footnctes and refer-
ences to the sonrces of the data, may be found

——— e - - —
in the 1932 Annual Supplement to the Survey | May § May | June | July | August Segtg]a_m IOctober}N%ve'i_m D%';e:n January Fg];;" ! Mareh | April
| i

FINANCE—Continued

BANKING—Continusd

Bank debits, total._ wills, of dol..} 23,757 § 25,486 | 20,712 | 31,2321 25451 | 24,555 | 28,307 ! 24,131 | 26,301 27,221 | 25015 29,685 31,231
New York City__. __milis. of dol__j 14, 652 13,977 18,743 ] 17,364 | 13,076 12,340 13, 280 12, 204 13,013 14,023 13, 231 15, H08 16, 953
Qutside New York City.....__iills. of dol..{ 14,105 11,509 12, 969 13,878 | 12,375 12,215 13, 027 11,927 13, 288 13, 198 11, 784 14, 077 14, 278

Brokers’ loans:

Reported by New York Stock Exchange

mills. of ol .| 1,018 529 780 918 017 807 kil 780 815 903 438 981 1,088

Ttatio to toarked value ... percent.. 3.00 1.63 2.15 2. 80 2.50 2.74 2,58 2,43 2,56 2.42 2.58 2,67 2.99
By reporting New York member banks

mitls. of dol.. 915 635 764 876 881 806 749 720 837 288 553 8RO 974

Federa] Reserve hanks:
Acceptance holdings. (See Acceptances.)
Assets, totalo.ooooo_ oo roilis. of dol_.| 8,028 6, 465 6, 531 6, 442 6,607 6,735 £, 889 6, 865 7.041 6,989 7,309 7, 668 7,053
Tieserve bank eradit outstanding
mills. of dnl..| 24638 2218 2220 22 2.29; 2,421 | 2,50 2881 2,685, 2630 2,507| 2548 2,485
i 7 31 9

Bills bought_ w-.-Tills. of dol... 5 20 48 9 7 24 133 111 682 29
Bilis disconnted . ____ mmills. of dol._ 31 302 164 167 153 123 116 119 98 83 64 54 39
United States securities..._miils. of dol__| 2,430 1, 890 1, 998 2,028 2,120 2,717 2,421 2,432 2, 437 2,434 9, 452 2,447 2,431
Reserves, total§____ ... ___ millk, of dol . 4,850 3, 807 3,813 3,793 3,820 3, 805 3,817 3,778 3,794 3,792 4,140 4, 537 i 4,843
Gold reserves. ..o mills. of dol..| 4,083 3,520 3,543 3,548 1 3, 588 3, 691 3, 501 3,573 3,569 3, b57 3531 4,326 4,303
Liakilities, total . - ...milis. of dei.. 8,024 G, 466 6, 531 6,442 6, 607 6, 735 6, 830 G, 865 7,041 4,989 7,309 7,669 7,953
Pepasits, total .. ________ mills. of dol.. 4,023 2,394 2,494 2, 544 2,675 2,748 2, 885 2,796 2, 865 3,035 3, 265 3, 653 3,882

Member bank reserves.

,,,,, mills. of dol_. 3,746 2, 167 2,292 2,294 2,409 2,438 2, 686 2,573 2,72
Notes in elrculation. .. . i

3,069 3,203 3,004 3,012 2,948 3, 002 2, 960 3,030 3,080 2,026 2,980 3, 043 3, 650
68.8
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17.8. Posial Savings: !
Balance to eredil of depositors H i :

thous. of dol.. !} 197,300 31,180,336 1,187,186 (1,178,660 11,177,667 [1,180,668 |1,188,871 {1,108,656 [1,208,847 11,200,771 11,200,023 11,199,983 1, 107, K0

Balance on deposit in banks. thous. of dol-- 775,025 | 978, 286 | 976,377 | 960,170 | 947,822 | 037,409 | 018,644 | 910,133 | 014,235 | 902, 223 ; 853, 705 [e85G, 323 B4, 663

Reserveratio ... ____.._____.__ 6.1 8.0 63.2 63.3 67.4 6.2 85. 2 64. 8 63. 8 63.6 60,3 67.8
Federal Reserve member banks: *
Deposits:
Net demand-. ... ... milis. of do}__| 12,426 ] 10,918 | 10,741 § 10,475 | 0,427 1 10,505 | 10,853 | 10,751 10,952 11,118 15,308 | 11,704 . 12,201
B 1 T w.iils. of dol_. 4, 485 4, 282 4,406 4, 533 4, 508 4,501 4,470 4,410 4,351, 4,367 4,370 4,414 4,454
Investnents oo oo mlilg. of dol-. 9, 280 7,941 § 213 8,011 8, 074 7, 980 8, 156 8 8,200 0 B 772 9,215 9,511 9,326
Loans, tetal. . _._____ nills, of dol.. 8, 208 8,485 8,452 8, 546 8§, 533 8, 540 8,593 8, 568 8,385 | 8349 8,185 8, 161 q, 1305
On seenrilies. . .____ mllis. of dol.. 3,470 3,713 3,748 3,972 A 3,687 3,604 3, 569 3,620, g,600 3,530 3,514 %, 577
All other loans. ---.mills, of dol.. 4, 550 4,772 4, 704 4,774 4, 767 4, 853 4,098 4,099 4,765 | 4,740 I 4,085 4,847 4, 554
Interest rates snd y urities: E | ;
Aceeptances, bapkers’ prime.. ... percent_.|  14-14 14 361 34141 3l Y Y| M- 3 1g | | M-l 1414
Bond vields. (See Bonds). | | |
Call leans, renewal . _____________ parcent .. 106 1. 00 1L 40 1. 00 03 i .75 75 L0 1.00 4 100 107 1.00
(lom’] paper, prime {4-8 wos.). __..percent._. 1 -2 115-2 1 114134 1li | 134-13% 134 114 | 134104 114-1%6 : 114-115 1-114 1-1}4
Discount vate, N. Y. 7. R. Bank LB 2. . 00 ‘ 22,00 ; 150 120 1.50
Federal tand banlk loans_.. ... . 00 500, 500, 500 5.1 6.0
Intermediate eredit bani loans. . 3 2.46 ¢ 2.08 . 3.00 274 2 50
Real estate bonds, leng term. ... __ 3 PSR I [ e aam .
Stocks vields. {Sec Slocks.) | f
Time loans, 90days. ... 3 4 : 3{~1l4 : -1 0 31 341 34-1
Soavings deposits: ! ‘
New York State ... 3 5,004 1 5,067 ; 5,076 5,122 5,007
i ! H

FAILURES
Comimercial failiares: ; ! :

TObAY - o e e number. . 0771 1,009) 1,048 | 1,421 | 1,472] 1,16 1,208 1,237 | 1,182: 1,264. 13,0101 1,102 1,052
Apgents and brokers_._... number. . 99 161 133 120 114 116 112 100G 100 | 118 35 106 | 102
Manntacturers, total number_ 246 466 362 325 357 273 314 311 258 1 205 245 301 - 281

Chemnicals, drugs, and painis. _number.. 7 17 9 7 25 4 13 6 8 7 13 6 4
Feodstulls and tobacco_____... namber.. 32 48 35 33 42 20 46 31 23 30 23 230 32
T.eather and meanufactires. number.. 7 17 11 11 1i 4 13 9 13 12 13 1¢ ‘ 7
Lumber .. ..ocooeooon- 2 59 40 30 42 37 36 34 28 24 bl 40 | %
Metals and machinery ... 26 61 46 26 40 38 31 39 27 43 25 33 35
Printing and engraving__ 10 38 32 20 18 13 22 27 16 | 20 17 16 14
Stane, elay, and giass.. . 10 24 17 11 17 17 18 16 1 20 0 17 13
Textiles_ ... o 45 41 42 30 19 15 32 20 34 20 22 26
Miseelianeous . 161 157 131 145 123 121 119 117 105 105 92 125 | 13
Tradars, totak.____. 6328 1,282 | 1,158 976 | 1,008 18 780 820 774 951 716 695 | 669
Books asd paper__..__._. _umber. . 1E 20 13 15 18 5 10 7 1t 18 10 14 : 12
Chemicals, Jdrugs, and paints._pumber.. [i 3 119 97 100 a9 58 63 7 80 T8 82 [ 59
Clothing _-number.. 108 194 200 138 148 115 81 117 116 212 1M 10 ] 8
Tood and tobaceo_. 250 13 387 304 387 284 3t0 319 302 330 253 264 276
General stotes. ... P 61 16 36 41 35 41 41 40 34 25 23 20
Househald frirnishings._ 63 212 174 146 134 93 105 90 96 125 108 131 95
Miseellaneos . __number__ 108 245 236 177 174 138 170 150 12¢ 154 124 04 1149
Liahilities, total____ 15, of dol..! 22, 561 47,972 | 35 345 27,481 | 42,776 | 21,847 30,582 | 25,3 27,200 1 32,905 | 19,445 27,228 25, 78T

s.of Gol..i 3,380} B Q74| 4,420 5,655, 0,367 4,833 | 8,447 | 5,282 | 9,006 552 | 4,331 ] 4,880 5,419

Apents and brokers b +
.of dol._ 9,674 § 19, 021 13, 47 8,282 ( 15,102 7,640 8, 850 7, 808 8, 658 9, 265 5, 042 12,739 10, 300

Manufaclurers, tolal . __.
Chemicals, drugs, and paints

thous. of dol._ 62 607 150 121 6850 14 267 52 89 34 431 165 225
Foodstufls and tobacco_.__thous. of dol-. il 548 372 prit] 764 228 483 673 184 380 207 378 489
Leather and manufactures thous. of dol.. 178 525 i 550 35 14 151 576 405 195 164 339 RE
Lumber. . ... ___. thows, of dol__ 1,579 2,542 2,166 2,285 2,052 2,102 093 1,005 1,748 #1170 2, 600 1,638
Metals and machinery._ .. _thous. of dol..; 1,334 5,088 2,179 858 2, 495 771 462 1, 017 1,372 1,228 | 284 1,159 3, 237
Printing and engraving . _thowus. of dol .- 140 1,726 678 420 213 404 415 775 323 568 | 508 504 126
Stone, clay, and plass.____thous. of dol._ 348 1,271 1,118 436 631 248 B4 500 487 503 140 1, 004 194
Textiles. .- of dol__ 051 904 948 689 591 355 083 437 343 1,123 580 2,183 001

Miscellaneous. ..

.of dob__ 4, 7561 5, 803 5,125 2,635 6, 861 3, 510 4, 537 2,777 3,707 4,243 2, 059 3,512 3,704
Traders, total . __.

Lofdel_.| 9,537 1 20,877 | 17,878 | 13,54 ! 18 217 9,868 | 13,286 | 12,263 9,446 | 18,111 9,171 [ 10,108 10, 168
293 g1 23 21

Backs and paper-.. . of dal.. 80 374 221 23 320 3l 105 127 7 198
Chemiecals, drugs, paints__thous. of dol._ 73 1, 366 1,103 882 1,574 508 746 792 760 826 751 812 609
Clothing. ... 5. of dol.. 1,004 2,741 2, 432 1,401 2 347 1, 113 1,042 1, 149 1,232 2,77 1,254 1,083 &894
Foods and tob: - s. of dol... 3, B76 4,670 &, Ofd 3,971 6,757 2,028 3, 859 4, 068 2, 854 7, 164 2,769 3,124 4,424
General stoves...___. . of dol__ 175 052 687 446 491 28 505 420 371 540 224 457 278
Household fornishings. Lofdol.i 1,09 4,421 3,331 2, 363 2,3 1,754 1,910 1,033 1,324 2, 146 | 1,732 2,467 1,222
MiscellatiBons o oo . of dol._ 2, 573 6, 447 5, 140 4,258 4, 3% 2,726 4,840 4, 140 2,720 4,833 1 2,2 1,048 2,3

¢ Revised.

¢ Rate changed Mar. 3, Apr, 7, Oct. 20, 1933 and Feb. 2, 1934,

* New series. Rarlier Jata for Fadaral Reserve 1oember banks shown on p. 18 of the JTanuary 1934 issme. These data cover 90 cities and supersede the previous data for
101 cities. They are availaivle pnly from Jannury 1932 to date, One additienal city has been added in 193¢ to offset the dropping of 1 baok whick disconlinued reporting.

§ Figuras subsequent to Decoimbar 1933 rapresent gold cartificates on hand and due from 1.5, Treasury, plas redamption fand—Foderal Reserve notas.  ($335,134,000 on
Feb. 28, $32,745,003, on Mar. 31, $31,400,000 on Ape. 30, 1934., and $30,000,000 on May 3f, 1954.)
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32 SURVEY OF CURRENT BUSINESS July 1934

Monthly statistics thromgh December 193! ]
together gtth explnnarto!x;y ﬁ)otnol.es a:;;l.l Fefe:.;i 1934 N 1933 w0 1934
ences to the sources of the data, may be foun ! Septcm— 2 ovem- i Decem-
in the 1932 Annual Supplement to the Survey May May & Jure ] July I August i | October | | ‘ ber January

Febru— ‘ Marn:h April

FINANCE—Continued

LIFE INSURANCE ! | L ]

(Association of Life Insursnce Presidents) ; i :

Assets, admitted, totalt . ______ mills, of dol.. 17, 47 17,030 © 17,107 | 17,134 § 17,162 0 17,212 17,250 | 17,217 | 17,290 | 17,345 17, 360 17, 417

Mortgage loans. - ills. of dol_.. 5,960 5,910 ! 5876 5,837 | 5 7M ' 5,747 5,700 5, 649 5,612 5, 568 0, 511 5457
Farm .of dol_. 1,343 | 1,822 1,31t | L300 4,236 1,266 1,248 | 1,234 1,214 | 1,193 1,164 1,143
Other s, of dol. 4,017 4,585 . 4,565 4,537 4,508 | 4,481 4,452 4,415 4, 398 4,375 £, 347 4,314

ll . of dol__ 6, 267 6,203 1 8,328 6,389 : 6,423 6, 480 G, 599 6, 625 6, 704 6, 763 B, 794 G, 868
.of dol._ 1, 466 1,494 + 1,522 1, 569 | 1,509+ 1,630 1,762 1 1,835 1,891 1,045 1,947 2,022
. of dol._ o651 LGty i L6717 1,681 1,650 1,682 1,697 L6941 1,710 L,7121 1,716 1,719
. of dol... 2,618 2,615 ; 2,615 2,619 2,610 2,608 2,620 J 2, 585 2, 558 2,689 2,084 2, 587
. of daol.. 518 517 | 518 520 521 520 520 | 511 611 610 )iy 540
Pollcy loans and premium notes ! : } 1
mills. of dol__|....___. 2,987 2,070 | 2,066 2,057 1 2,951 2,045 2,639 2,948
Insurance written: ¥ i | :

Policies and certificates......____ thousands..j 1,201 1,034 L0796 | 1,076 1,156 | 962 -~ 1,082 1,071 1,068

GrOUP - oo oo -thousands.. 34 14 25 i 33 18- | 33 ! 2 30 47
JIndustrial _-thousands.__ 868 742 02 802 881+ 702 773
Ordinary._ . _-thousands. . 209 258 258 ! 243 257:¢ 226 - ! 275 !

Value, total . thous. of dol__| 701, 544 } 645,320 | 687,776 * 666,005 | 688, 620 : 577,776 i 735,256 |
GIoup - oo -thous. of dol..| 40,888 § 22,450 ; 43,205 42,456 | 24,437, 23,028 1 i 55,083
Industrial ._____________ _thous. of dol._| 226,033 | 180, 134 | 144,046 | 205, 780 | 229, 545 : 180,105 | 104, 030 :

Ordinary.._......_ _thous. of dol..| 524, 542 | 432,732 | 444,435 | 417,859 | 434, 618 , 374, (43 | 1 -}ba, 533 |
Premium collections 1. -thous. of dol.. T4 | 287,338 | 234, 831 | 223, 241 | 08,970 H

Annuities _thous. of dol__ 21 ubt . 35,407 | 21,800 | 17,051

Group.... _thous, of dol__ i, 42 8252 7,802 1 6,342

Industrial -thous. of dol.. 0,987 § 54,025 | 47,853, 52,059 i

Ordinary thous. of dol.. 156, 883 | 156, 147 | 145, 626 | 132, 144 145 451 145, 644 172 05] H

(Life Insurance Sales Research Bureau) ! | !
Insurance written, ordinary total ! i
mills, of del.. 588 495 450 : 483 483 - 418 435 503 ! 548 .

Eastern distriet._______________ mills. of del.. 209 ! 195 207 167 164 215 217 ;

Far Western Qistrict mills, of dol.. 47 a0 48 ¢ 43 45 50 . 561

Southern district mills. of del.. a7 a6 58 ¢ 52 G4 58 67 !

Western district --mills. of dol.. 57 182 130 156 ! 172 181 208 .

Lapse rates. oo 1925-26=100. . B L : 136 feeo ool : 133 |
MONETARY STATISTICS ; ‘ ' |
Foreign exchange rates: # i ! I : i

Argentind. .. oo dol. per gold peso..; 5.340 . 679 LTILE BT L7040 L B61 L3861 L0200 .58, R385 | 4.336 Poob, 344

Belgium . _ -.-.dol, per belga.. . 234 . 163 171 195 L1928 . 207 . 207 L2233 L217 220 .29 ¢ L 234

Brazil. ..o dol. per milreis.. - 036 . 076 L0760 079 L080 . .082 085 L0M6 | L0860 .088 085 L 036

Canada,_ --dol, per Canadian dol..| 1.002 L5706 L8090 945 LG43 - 085 L0786 L0120 1006 .995 L9452 1. 002

Chile_ .. dol. per peso__ - 103 . 063 075 | 034 a2 | 08T 059 L1101 096G 093 . 096 103

England._ -...dol. per £__ 5.11 3.93 414+ 4,85 4. 50 4. 806 4,67 3.15 ' 512 : 505 5.03 5.15

France. .. --dol. per franc.. - 066 046 L0480 055 034 . 058 . 058 L0831 061 .0G2 065 . 066

Clermany - . per reichsmark. . L3058 .27 L2881 .333 L827 . 354 354 .382° .873 - .376 . 389 266

India. ool dol. per rupee.. . 383 . 208 2311t 349 339, 350 330 ag3 | lasd 350 .39 i)

Ttaly.... ....dol, pertira..;  .045 - 061 - 004 074 072 078 s 034 | .082 033 046 085 N

Japan_ .. -.dol. per yen._. . 302 . 240 258 | .288 2069 | 273 278 L 304 L 207 301 298 200 | 308

Netherlands. -.dol. per florin.. .A79 470 400 | 602 554 | ] 00 , 646 iV 636 660 673 | .67

Spain.__.__ -dol. per peseta__| . 137 -100 L1041y 115 | 124 124 131 .128 | 130 133 126 137

Sweden._ -.do). per krona..| .263 . 202 L2130 240 L2325 241 . 241 . 266 .264 | . 260 . 260 253 L 205

Uruguay-.... ~.-dol. per peso_.|  .308 . 832 - 560 . 651 L6480 702 L 708 . 763 LT8G 758 . T88 LEO2 ! . B8

Gold snd money, ! ;

Gold: i ! i
Monetary stocks, U.8._______ mills, of dol._| 7,759 4,313 4,317 4,319 | 4,323 4,327 4,324 4,323 4,323 | » 4,323 | ™ 7,137 7,602 7,736
Movement, foreign: ' :

Net release from earinark thous. of dol.. 4901 22,114 3,545 | 84,471 | 70,467 49,305 | 20,867 600 | 11,780 ; 12,205 | 68,654 —a37 . ~1,138
Exports ... thous. of dol..| 1,780 22,925 4,380 85,375 | 81,473 : 55,281, 34,046 2,057 | 10,8151 4,715 51 44 ¢ 37
Imports. ... thous. of dol_.| 29,447 ) 1,785 | L, 136 . 1,496 1,085 1,544 | 1,696 | 1,804 ! 1,087 1 1,947 ;452,622 1 237,580 & @ 52,201

Net gald lmport.s, 1ncluding gold released : i |
from earmark °*________ thous. of dol__| 38,157 975 301 502 —921 —7,442 | —5,483 463 | 2,652 9,438 | 521,205 | 236,083 . ¢ 51,121

Produetion, Rand ---fine ounces_ .| 898,418 | 944,604 [ 918,433 : 923,671 | 934,714  G01, 749 | 08,5338 | 8O, 468 | §04, 156 | 607,047 | 826,363 | 874,112 B65, 522

Receints at mint, domestic___fine cunces__| 101, 2I7 § 114,017 | 64,445 | o0, 581 | 86,265 ; 105, 085 | 154, 542 | 162, 250 @ 184,622 | 116,545 | 68,543 | 93,222, 97,75l

S%\Joney in cireulation, totsl_ . __mills. efdol._; & 355 5,876 5,742 5, 675 5,616 5, 632 5, 656 5681 . 5,811 5, 669 5, 330 5368 , 3,306
1ver. ' H

053 +1o) o S thous. of dol..| 1,638 235 343 2,572 7,015 3,321 2,281 404 590 850 734 G685 1,425

Imports. ... -vien- -thous. of dol..|{ 4,435 5,215 | 5,472 5,385 | 11,602 3,490 4,106 1, 080 4,977 3,593 2,128 1,523 1,955

Price at New York dol. per fine oz_. .442 751 . 357 . 376 L3010 L asd . 382 . 430 . 436 L 442 . 452 L4850 452

Production, estimated, world (85 percent of i :

thous. of fine oz-_] 11,632 9.772 8,726 . 10,226 10,917 i 9,676 | 12,019 | 11,317 10,083 11, 361 10, 494 10,235 . =12, 968
Canada. ....thous, of fine 0z.. 1,543 1,014 644 § 1,227 1, 747 © 1,618 1,638 1. 474 1,131 1, 368 1,351 1,085 ¢ 1,015
Mexico__ .. --—-thous. of fine oz__ 6, GO0 5, 197 5007 | 5738 5,920 4,324 6, 661 6,033 5,301 4, 000 5,413 4, 455 &7, 822
United States.....co..__ thous. of fine oz-.[ 2.303 1,933 1,465 1, 552 1, 484 1, 518 £, 781 1,863 i, 502 2 025 1, 003 2,701 ‘ 2,359

Stocks, end of month: !
United States.. thous. of fine 0z.. 7,174 8, 568 6, 583 8,215 3, 665 3, 637 5, 669 5,638 ;| 5274 7. 275 8,819 10,6845 ¢ 1L.885
Canada__________________ thous. of fine oz._. 2,449 1, 707 1, 690 2,028 2, 340 1, 862 1, 904 1,744 | L7758, 2,055 2, 388 2,141 | 2,423

NET CORPORATION PROFITS ! .
{Quarterly) ) ;
Profits, totalt . ___._____.__ miils. :

Indnstrial and mercantile, total

mills.
%utgs. parts and accessoties..mills,

Metals and mmmg. ...... mills.
Machinery. - i

Steel and railroad equipment
mill;

Miscellaneons. ..., .ooooee.
Public utilitiest.. .

Railroads, class - R
Telepbones. ... ... ills. of dol._ e

¢ Reviged.

# Guotation based on paper peso instead of gold peso as formerly, Forner equivalent to 44 percent of latier. o nole on p. 56 of the Mar, 1934 issuc.

* New series superseding old series which covered the physical movement only. For eariier data see . 20 of Dcccmber 10352 issues, net gold imports.

1 Revised series. For earlier data see pp. 18 and 20 of the July 1933 issue, insurance written and admitted assets; p. 15 of the June 1933 issue, premium collectlons, and
p. 19 of this issue, corporation profits.

# gar values ?[ i;)rexgn currencies as given on pp. 86 and 37 of 1932 annual supplement were changed with the reduoetion in gold content of the United States dollar.

I exports

4 Defigit,

= Decision of Treasury and Federal Resetve to omit gold coin from cirenlation figures as of Jan, 31, at which time it was carried as $287,000,060, is not reflected in the
Jan;xary total, which is the daily average figure for the montk. Large increase in February total resnlted from revalaation of the dollar to 59,06 peruent of its former gold
oontent.
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ough Dec 1831,

Monthly statistics through December

SURVEY OF CURRENT BUSINESS

1933

19

34

33

together 1:Ti!;ith explanufl‘nl:;y fgotnotes &l‘I}d ;eferﬂ- J

ences to the sources of the data, may be foun : Beplem-: Novem- | Decem- Febru-

in the 1632 Annual Supploment to the Survey | MB8Y | Msy ’ June | July ; August | “EE) Octaber ‘ ber | ber lInnua.ry' ary I Mareb i April

FINANCE—Continved
PUBLIC FINANCE (FEDERAL) ]
EDeSt. g::gss, entdtoﬁ glm}th _______ m;lg. ofdol..| 26,165 § 21,853 ( 22,539, 22,610 | 23,009 23,051 f 23,050 | 23,534 23,8141 25,088 | 26052 | 26,158 26,118

Xpendiiures, toial (Incl. eMmergency.,

' thous. of dol__| 503, 226 § 462, 547 | 493,675 | 278, 503 | 220,677 | 339, 452 b 508,642 | 510,375 725,088 | 997,022 | 643,965 | 623, 592 102,983 939
Receipts, total ... ... thous. of dol-| 246,80k | 167, 152 | 306,162 | 179,011 | 197,533 | 333,252 | 272, 747 | 219,403 | 341,776 | 229, 118 [V3,024,210:1 434, 555 | 4 199, 278
Customs__...o...._ —--thous. of do)._| 21,041 § 20,515 | 22,043 | 25081 | 32,600 | 33,793 | 31,038 | 26,565 | 24,004 | 26,300 ! 23,275| 23,122 23702
Internol revenue, total..-...._thous. of dol..] 194,294 | 114,754 | 251,601 | 131,116 | 163, 158 | 318,986 | 164,148 { 135,707 | 302,432 | 182,405 | 174,036 | 390,353 | 153, 364
R Incg:]&gtguﬁi"ih?{’ééaﬁ}bﬂ"ttihm{s' OdeIt" 23,776 3 146,675 | 11,983 | 14,081 ! 134,343 | 10,348 | 17,783 | 128,286 | 15,850 | 24,808 | 228,526 | 21,075
8Cons! (i) 0 oratilon loans oui-
standing, end of ionth:*§
Qrand total..ooooooooLoo thous. of dol..|2, 746, 46411,823,882 (1,852,903 |1,865,242 11,864,817 |1,852,456 {1,829,663 [1,952,402 (2,255,025 |2,533,566 | 2,004,790 |2, 065, 861|2, 712, 546
ToBtal ioctil()lutﬁ nstumerldeq“tll:lollm.dqf dol. . (1, 450, 48041,473,600 1,478,400 11,461,563 11,458,184 {1,432,240 1,398,176 |1,451,067 11,550,110 15,601,786 |1,504,667 11, 509, 6911, 476, 613
ang an TSk companies including re-
i _--thous. of doi..| 613,397 | 736,926 | 673,82t | 672,003 | 080, 180 | 682, 318 | (66,463 | 680,301 | 711,426 | 710,685 | 700,278 | 657,370 | 627,460
| thous. of dol..| 45405 | 83,586 | 81,881 80,130 | 78,035 75,604: 72,192| 68,534 [ 66,237 | 43,017 | 60,141 55,854 50, 799
Insurance comapanies-....thous. of dol..| 35,0291 73,779 | 70,0087 68,022 | 08,241 | 67,793 | 67,506 | 65080 | 60,030 | 57,383 | B4,249| 53,700 | 38,578
Mortgage loan companies.thous. of dol._| 191,393 § 110, 257 | 155,508 | 155,004 | 158,357 | 158, 190 ; 157,101 | 160,612 | 177,845 | 180,497 | 167,610 | 161,574 | 138, 008
Railroads, ingl. recsivers.. thous. of doi..| 344,716 | 340,856 | 354,061 1 331,200 | 331,102 | 331,785 1 330, 157 | 338,423 | 337,080 | 340,726 | 305,205 | 345,181 | 344,934
TAtlllother under sie_ctfmnds..thgus.tqt do]r 219,550 | 128, 192 | 143, 07 | 155, 010 | 133,245 | 118,575 | 104,367 | 134,057 | 160,773 | 248,878 | 247,153 | 238,003 | 224,084
otal emergency rellef and construcllon ac _ T
esamended .. ____..... thous, of dol..{ 571,907 § 324,800 | 310,050 | 342,037 | 347,315 | 253,813 ; 362, 136 | 307,038 | 433,037 | 514,510 | 538,204 | 556,273 | 56, 220
tl‘:_'glr-hqgldat;ng pmjecr.?.._t_ho;ls. ol] dol..| 58,560} 07,231 30,124 37,072 | 41,801 | 48,540 | 56,038 | 60,020 | 63,451 | 71,746 | 75,220 | 80,165 B2, 666
inancing of exports of agricultural sur-
. pluses_....r.-_._--.l_..-i.thous. zzgdol__ 2,782 | L8| 34020 3,687 3,012¢ 4,488 6,895 0,063 | 10,076 11,073 | 12,330
Financing of agriculinral commodities - H
Aand litvestocclic _____ . i.i).l..ghomio](dmé_ vzl o7a| 2m2] 3,195 2,000 26711 5,170 35,405 | 64,578 134,605 | 157,800 | 185,851 | 167,335
mounts made available for relief am H i
T t“l'ogl{ ri(eiief ______ e thens. °E1 dol__| 208,561 | 204 846 ' 208,075 | 200,373 ! 209,193 269,015 © 200,015 | 299,015 | 200,015 ~ 200,015 | 209,011 | 299,003 | 298,804
'otal bank conservation act as amended ; ! :
Aerienlturel ad thous. of ¢ol..| 70,026 1 25 453 ' 43,464 ! 51,643 59,320 | 63,000 0 66,062 | 110,007 | 264,180 | 410,472 | 485,130 | 593,018 | 636, 187
griemltural adjustment aci of 1933 : : i :
thous. of dol.. 3,300 3,300 | 3,300 |...... 3
CAPITAL ISSURS ‘ : |
Total, all issues (Commerciat and Financial : ‘ i i ) ?
Chromicle) -— oo thous. of dol..j 141,872 §a 50,424 | 222,644 | 101,000 © 52,001 ; 94,176 ' 59,353 | 00,279 | 74,566 1 00,243 ' 86,984 | 146,879 | 235 245

?Dm_esti.ct. tto%al_ ....... tgous. oigo{__ 141, 872 | a0, 42(4) ! 125,633 ! 161, ng | 52,90(1) 94,178 ° 59, 36(3) 90, 273 74, 563' 90, 248 i &6,983 146,87!(-)) 23?,045
oreign, total .o thous. of dol.. 0 i , 000 | 133 ¢ : . ; 3

Corporate, iotal.........___._ thous. of dol..| 3L 781 | 15034 | 60,372 | 05,055 14,050 | 26,763 3,109! @511 | 16150 7,485 15336 | 26,340 87,52
IInduslzrlal-E_t_. T thous.ofdol_.] 6.109§ 9, 043 i 15,413 | 86, 733 |14, 058 : 22.90% . 3,103 6, 51[1] 15, 355 5,981(3) | 3, 363 4, ﬁog 5, 193

nvestment trusts.... . of dol-. 1] ; 11,089 ! : !
Land, buildings, ete.. - of dol . 0 0 Q: 0; a0 0 0 ! 0 0 0 0! 0
Long-tern issaes .. ..____ . of dol-. 0 0! D} Q 0 i 0 [} 0 0 0 01 0
Apartroents and hotels. _thous, of dol.. 0 0’ 0 0 0! ] 0 0 0 0 i 0, ]
Olfice and commarcial__.thous. of dol.. i 0 0, 0 i} I 0 1} 0 0! ()] [} | 0
Public atilities. .. _.._._..__ thous. of dsl._i B, 000 6, 581 3,000, 7,000 0: o 0 1] 530 0 1,300 12,000 15000 5583
}\liqﬂrnﬁ\ds.-. ....... thous. of del. .| 17,582 g 41,964 | 1,064 D3, 366’ 0 0 ) o’ g . 3 6, 3‘*[11 76, 743
Miscellaneowus. ... _.__... thous. of dai.. [ : Q. 75 - i} o 1] 50 ! i 25

rarin loan bank issues “thous. of dat. - 33, 500 0: 0 35,000 0 30,000 0 0! 14,250 28,000 8,000 25400 45, 090

%}Iumclpa]r,‘smtes. stc -..thous, of del..} 77,50 102,206 | 81,035 - $3,852 0 #7401 56,254 | 8708 44,166, 54,750 | 64715 | 95510 1 103,722
urpose of issue: H ! i !

New capital, total........_._thous, of dol..| 102,733 i 110,148 | 117,083 © 45,600 | 63,814 58,702 | 88,257 | 57,000 47,775 79,121 | 07,270 | 143,44
Pomestie, total_ oo __o.... thous, of dol..| 1902, 7 1100, 248 | 136,950 i 45,600 . 03,814 | 58,702 | BB, 267 | 57,000 47,775 79,121 | 97,276 143,404
%vrpo{ﬂte.g..&.‘. ....... Elhom' of del__| 28,823 12, csg 52, ggg v 14,050 ‘ 12’ 33[1) r3, 108 6,511 | 15, 60(1) i 2,?)%:3 13,058 lg. gu ﬁ,%&g
Farm loau bonk 1ssues. .thous. of dol__| 12, 500 35, . 0 s | G , 3, -
F Munigipal, State, ote. - _thons. of dol-. 61:410 98,080 | 29,100 1 31,550 36, 901(3) I 55,502 | BL 746 | 41,399, 36,702 59,063, H, 503 | 100, 133
Forelen. e . thons, of dol. . 0 L] 143 2 : 0 Q. L
Refunding, total. thous. of dnt_.{ 35,139 112,406 | 44,907+ 7,802 30,362 062 2,022 17,568 | 42,487 7,863 49,603 | 9z,841

T«a Cot}porute{”.ﬁ.: ,,,,,,,,, thous. of del..{ 2,938 48,206 ! 43,060 01 17,854 0 0 550 1,500 2,308 12,569 | 59,233
¥po of saenrity, all issaes: | i ' |
Bonds and notes, tetal ... thous. of dol..| 138,631 J» 57,341 | 213,502 | 79,006 | 38,852 85,265 066,254, 83,843 { 08,905 ‘ 84,260 | 85,926 | 142,270 | 231,550

Corporate. -thous. of dol.. . 540 | 12,550 | 5,826 | 13,061 | ©o17,854 1 3, 751 16150, L5 15,366 | 26,340 | 87,524
StStocksa...... “onid th)uus. ofdol..i 3241 3,084 ° 6,052 82,804 14,050! 8911 Po8.100 6,436 | 15601 | 5983 1,058 4,600 4, 695
ate and municipals (Bord Buyer): : i !

Permanent {long ferm)..__._.. thous, of dol..|......_. 53,925 © 90,605 | 37,831 110,885 ' 52,191 : 00,391 | 124,04F | 302,474 [a147,485 = 77,437 l«106,745 | 113,601

Tewporary (short term). ... thous. of dol._{.________ 105,037 | 210,783 . 13,816 | 16,858 | 43,006 | 53,830 | 21,376 | 74,979 ! 86,175 | 25,395 59,341 18, 825

SECURITY MARKETS : :

Prices: Bonds i : ! i
T AML listed honds, (N.Y.S.E)_._____dollars..] 90.17{ 80.79° 8207 8443 8463 83.00 ' 9233 81.36| 8334 | 8684 88271 8015 00. 46
Domestic issues. - doltars.| 92.32| 8473 8884 88031 8791, B85.82! 8470 82.98| 8511| 8877 0012 OLO09 02, 54

'DForextgu zsgues,f,..j.fidj ......... dollars__!  R0.79 65.31' 67.77: 70,26 7L34i TVL54, 7288 74.67 75.80 78. 65 0. 43 80.89 Bk, 57

omestic gi0-Jones . : ; H ! H

R percent of par 4% hond._.; 82.03 50.64 | 67,67 7300 7267 69,531 66.99 62.14 ] 6546 71.89] 77.85| T79.73 B3. 42

IPudI;;stnﬁ_ E;O)E .})mrcent of par 4% bond..| 78.07 51571 58.02' 62,85, 6202 5070 58.50| 53.51| 56.53! OGAB3| 69.64 7234 76,72
ublic utilities (10 : : i i . i

Rails. hich ead. 83;0&111: of par 4% bond... 8834 | 63.08. 7460, 7e.63 TO.47. 76.57, T7ALE3| 70.37| 7L.85, 7564! 80.18. SLUS 87.37
ails, high grade i : i ! :

Rail B dpe(rcl;%)]lt of par 495 bond..; 101 57 80.35; 8485 S8.05| 59.05| 8574 8347 79.22 | 83.07| 80.05| 05.19; 97.46| 100.50
ails, second grade (1 ! . !

D ; ¢ (Sand dpg&entt of) 1()31')4‘}%1 b(lmd_. ?é' 84 33.263 ; 5&3 23. 5 ﬁgésg | 6s72 | 62. 33 .5&; 32 53677 5;.3 ua 64.41 | 7i922 | 7\:‘;59{ ?3.793
omestic tandar, istica) (50) - _dollars. . 7. 8 . L8 .6 | 80,9 | 87, 3 2, 6 . 88, & 92,9 3 .
U.8. Governinent. {Stend. Stat)* ___dollars_.| 105.34 § 102,91 - 103.54; 10362 103.40 | 103.51 10351 [ 10139 | 100.95]| 10143 | 102.74| i03.74 | 104.60
S 1]7orelg111\I {N. {r" %;ruit) {4%),.1_percent of par..| 88.54 86,47 ° 57,11 59.50 ; 88.83, 5707 53.78 61.53| 61.47; 67.73| 70.22| 6678 67.78

ales on New York Stock Exchange: : i i

Total. .. 283, 500 | 350,626 ' 344,050 , 323, 130 | 216,815 | 234,208 | 231, 520 | 296,980 | 267,259 : 413,391 | 373,852 | 324,464 | 356,850

v lLib_ert, Lo \i'_'tzr\lfl)]}g'sofc dol. por value..] 83,458 | 38,367 1 23,583 0 20,498 [ 15,507 32,883 | 34,478 93,525 . 70,264 | 23,606 | 47,080 | 55,456
alld, 18325 lsted on v, X..o bl : ! ‘ '

(Par, alt issues omills. of dol..| 42,406 | 40,844 40,878 . 40,8i21 41,613, 41,381 | 40,875 | 42,010 | 41,820+ 41,761 | 41,737, 41,7% 41,765
Domestic issue mills. of dol-_| 34,504 | 32,553 | 32,503 : 32,538 | 33,376 : 33,370 | 32,680 | 33,821 | 33,%15| 33,793 | 33,770 | 33,771 33, 861
Foreizn issues_ wills. of dol_| 7,002 8§, 291 3 Po8274 B2V 3212 8,195 8 180 8,014 , 009 7,962 1,955 7,915

Markei value, nll jssues mills. of dol-.| 38,230 F 32,993 33,917 @ 34,453 35218 0 34,514 | 33,651 | 34,180 | 34,861 | 86,264 | 36,843 °7,108 | 37,78l
Domestic jsstes. .- _.mills. of dol_} 31,835 § 27,533 ' 23,303 : 28,645 0 29,342 28,639, 27,631 | 28,065| 28,778, 29,006 30,440 30,764 | 31,325
Foreign issu6s_ - .ucouecneeann mills, of dol..| 6 384 54151 5615, 583 5377 5%73! 45970 6,115 6,083 6,208 6,403, 6,433 6, 450

2 Revised.

* New series. I'or earlier data see p. 20 of the August 1933 issue, Reconstruction Finance Corporation and p. 20 of the June 1933 issue, U.8. Government hond prices.

§ This excludes the amonunt outstanding of $4335,014,726 on Jan. 31, $478,243,891 on Fsh. 28, $486,686,553 on Mar. 31, $486,717,731 on Apr. 30, and $487,635,731 on May 31, 1034,
representing payments made to States by the R.F.C. under the Emergency Relief Act of 1933 upon certification of grants by the Federal Emergency Relief Administeator.

I Includes $2,808,221,138 for February, $2,233,252 for March, $409,051 for Aprif, and $268, 868 for May, representing the increment resulting from reduction in weight of

gold dolar.

o The figure for expenditures inelndes $2,000,000,000 exchange stabilization chargeabis against increment in gold,
& Sertes revised to include cinergency cxpenditures. Fignres as shown in Survey for months prior to May 1932 are comparabie with this series, Comparable figures
beginning May 1932 are ns follows: 1932, My, $470,444,000; June, $688,121,000; July, $497,661,000; August, $372,767,000; September, $280,639,004; October, $455,602,000; Novem-
ber, $282,080,000; December, $318,5866,000; 1933, Janurary, $359,500,000; February., $360,341,0G0; March, $430,475,000,
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SURVEY OF CURRENT BUSINESS

Juty 1924

1933

Monthly statistics through December 1831, 1934 ! 1934

togeth:: vﬁith explanafto]:;y tc"lmtnotes arﬁd ;efex;i 03 7 X D i Fob i

ences to the soutoes of the dets, mey be foun . , | Beptem- | ovem- Decem- : ebru- o

in the 1632 Annual Snpplament to the Survey May May June July | August Ber i October er . her | January ary ’ March ‘ April

FINANCE—Continued
| .
SECURITY MARKETS—Continucd :
Bonds—Continued |
Yields: i

Domestic t (Standard Statistics) (60)-percent. . 4. 56 5. 18 5.37 515 512 £ 28 5,39 5.72 5. 63 525 4,90 4.74 4. 61
Indnstriats (15) 5.29 6.94 6.39 6.16 6.14 ! £.30 640 6.73 6. 68 6.17 5.70 5, 51 5. 28
Municipals (153F.... 3.3 5.27 4.71 4,60 4.54 - 4. 59 4. 80 4.80 4,89 4. 67 4.48 4.24 4.11
Publie atilities (15). 4.57 5.28 5.03 4,86 4.84 : 5.01 5,12 5,41 5.40 5.08 4.75 4, 6§ 4, 58
Railrouds (18) .o ... __percent. . 4,47 5.63 6. 34 4,97 4.95 | 523 5.35 5.86 6. 54 507 4. 66 4. 56 4. 4¢

Domestic, municipals (Bond Buyer) (26) I

percent.. 4.17 5,35 6.09 5.00 4.98 4.94 5.01 5. 52 §. 48 4. 89 4.74 4. 56 4.27

Daomestic, U.83. Government: |
Treasury bonds {3 long term)___._percent.. 3.28 3.47 3.40 2.38 | 3.40: 5.40 3.42 3. 60 3.64 3.62 3.4¢ 3.42 3.8E
Treasury mnoles and certificates (3-6 |

months) ... ... pereent..l. oo .20 .07 .18 .01 KL .09 .22 i .29 .25 .08 I 1) O PO
i H H
Cash Dividend and Interes( Payments i . |
and Rates i J ;

Total (Joeurnal of Commerce). 42%,449 | 571,520 | 763,219 | 340,620 | 301, 686 | 645, 205 | 412, 845 | 556,059 | BO1,926 | 403,348 | 406, 86T 576, 940

Dividend payments___ .. ___ 153, BR4 | 134, 350 | 205,900 | 101, 800 I 00,700 | 182, 150 | 109,950 | 115,600 | 301,260 | 152, 750 | 139,600 | 162, 20¢
Industrial and miseellane ;

. 144, 460 | 115,800 | 158,200 | 88,100 . 70,100 | 129,750 | 0O, 500 | 19,100 | 247,300 | 129,300 | 111,200 § 111,050
Railvoads, steamn_.__._______ 1, 425 2,950 | 16, 500 4,000 1 6,800 | 18,200 2,000 5,700 | 26,060 | 13,600 | 15,000 17, 960
Railways, strest__._ 2,674 3, 000 3, 000 2,700 | 500 4,300 2, 300 700 3,975 1,700 1, 260 6, 406

Interest payments. ... ... _... thous. of del. ... 974, 565 | 437,170 | 557,310 | 247,820 , 300,885 | £65,055 | 302, 005 | 450,459 | 500,080 | 250,508 | 26%, 267 | 414,140

Dividend payments (N.Y. Times}

. thous. of dol..1 264, 155 § 218, 501 | 217, 800 | 116, 201 | 211,432 ; 164, 620 | 193,492 | 250, 5E8 | 147,996 | 201,854 | 212,413 177, 807 162,176
Ind_ustnai and miscellaneous. _theus. of dol..] 240,140 § 199,362 | 191, 066 | 105,160 | 197,493 | 158,577 | 117,263 | 243,742 | 165,023 | 174,700 | 188, 244 | 172,416 155, €51
Railroad___..._____________.__ thons. of dol..| 18,0086} 19,220 | 20,824} 11,051} 13,939 ! 6,052 6,220 15776 26,072) 27,145 | 24,168 5301 @88

Dividend payments and rates (Moody’s): |

Dividend peyments, annual payments at ; ¢
current rate (600 companies). mills. of dol._| 1,094.5 9760 065. 4 972.4 | 070.6 97TR.8 1 O7R.2) 1,017.8 | 1,023.4 | 1,098.7 | 1,003.4 [ 1,079.8 | 1,073.4

Number of shares, adjusted._..___. millions..| 920.04 | 923,36 | 923.29 | e2s.63 ] ¢28.841 $2:.78 [ 623,80 | 926,13 | 026,13 | ©26.42 | 920,87 020.04 | 020,04

Dividend rate per share, weighted average | ; i

(510,1) D dollarg_. 1.18 1.06 1.05 1.05 1.05 | 1.08 1.06 110 11 1,12 115 1.18 1.1¢
Banks (21)..... ... _dollays_.| 3.58 4.32 3.99 soal A9 399, 399, 3.5 3.61 3.58 3.58 3,88 2.5
Industrials (402)__________.___ _doliars.- 4 .72 .72 .73 .73 .75 .76 .82 .82 LBh .BR .90 .61
Insuranee (21).... __________. _dollars. _ 170 1.68 1. 66 166 1,66 1.66 1.68 ¢ 166 1,67 1,67 1,67 1.69 1,70
FPublic utilities (30)_.. -dollars__ 1.98 2.19 2.1% 2.19 215 211 207! 2.07 2.07 2.06 2.06 2.06 1.98
Railroads (36} .- _dollars.. .08 .86 . 86 .86 .40 .80 W91 .01 .91 .68 .08 Rt LG8

Stocks
Prices:

Dow-Tones:

Industrials (30)___..._._._.. dol, per share. . 95.3 1.6 04, 100.4 | o8, 4 100.3 92.8 96. 4 96.3 102, 7 107.3 102.1 104. 3
Public utilities (20). --dol. per share.__ 231 2.7 34.1 .71 308 27.9 24,9 3.7 23,2 25.2 28, 4 2.4 26.0
Railroads (20)....__.. -.dol, per shara._. 43.6 376 44.2 51.7 49.6 47.2 Re 38.6 1 40.5 44.9 50, 8 481 49.5

New York Times (50)__..._._dol., per share..| 82.66 74.59 85. 26 82, 460 §8, 24 $6. 46 79, 54 82,87 85,18 88.21 04,35 90. 06 92, 36
Industrials (25).—...._.___..dol per share..| 13L17 | 1840 | 134.53 [ 13584 | 13586 | 13545 127.86| 134,22, 137.27 | 140.48 | I47.01 | 141.30 144.84
Railroads (25 .. _._ _.dol. per share__; 31.15 30, 7 38, 01 41,08 40. 63 37. 49 31,23 3l 562 33.12| 3595 40. 79 38,83 30. 88

Biandard Statisties (421). ... .__ 1926 =100 _ 7L 8 62.9 74.9 80.4 75.1 74.8 69. 5 69, 1 70.4 75.6 80.5 771 79.£
Industrials 851}y ... 1926=100. - 7%.6 65.3 77.3 83.5 8.8 0.7 75. 5 6.7 78.8 84.0 83.4 84.9 82 %
Pu‘_blic utilities (37) . ._....._._. 1926=160__ 69.8 6.2 96.9 97,5 87.1 80.1 75.0 0 67,3 73.2 80.6 76.1 .3
Railroads (33).._.___._.________. 1926=100.. 43.3 3.5 440 52,6 40.4 47,2 403 8.4 40.3 45.5 50.0 47.6 49.3

Standard Statistios: !

Banks, N.Y. (20). . ._....___._. 1926=100.. 58.6 53.1 60.7 50.9 58,3 50. 7 47.1 42,5 42,4 51,6 57,8 56.7 60,4
Fire insurance (20). 1926 =100 . 65. 2 50. 4 55.7 50.0 58,2 56,6 ! 53.8 51, 8 49.9 57. 04, 2 62. 8 66. 9
Sales, NY.S.E ... _. __thous, of shares_.| 25,343 § 104,220 | 125,627 | 120,300 | 42,466 | 43,319 | 39,379 | 33,646 34,878 | 54,567 | 56,830 | 29,916 | 28,847
Values, and shares listed, N.Y. 8. E.;
Market value all listed shares _mills. of dol..] 33,817} 32,473 | 86,849 | 82,762 | 36,670 32,730 30,118 ; 32,642 | 33,006 | 37,365 | 36,658 36,700 36,432
Y;I*Tlt(llmber of shares listed____________ millions. | 1,204 1, 1, 285 1, 281 , 290 1, 203 1,203 1,285 1, 208 1,203 1,25 1,264 1, 205
elds:

Common, Standard Statisties (90)._percent.__ 3,58 3.09 3.7 3.02 325 3.37 3,5 3.65 3.50 3.38 3.10 3.33 3.25
Industrials (50)..... ~.-pereent.__ 3.25 3.67 3.02 2.76 2,93 2,96 3.25 ! 3. 26 321 3. 04 2.81 3. 00 2, 0
Pubhlic utilities (20) -percent... 5.83 518 4.12 4,00 4,78 5. 48 561 | 4,13 64 5. 56 4.04 5. 50 5. 58
Railroads (20) ---Dercent._. 2.54 3. 59 3.06 2.58 2.73 Z.83 251 262 2.48 2,25 2,18 2.32 224

Preferred, Standard Statisties: !

Industrials, high grade (20} _.._. percent. . 5.78 .78 6.38 8.22 6 20 6. 26 685! 681 6. 50 6.30 8.01 5.86 LX)
Stockholders (Common Stock)
American Tel. & Tel. Co., total 690,586 | .o oeeloeeeoos 82, 299
()34 S 7,584 | 7,620
Pennsyivania Railrond Co., total_ 244, 205 | _| 240, 237
Foreign __ ..o el 3,279 | 3
.8, Steel Corporation, total 187,477 |. 1 186, 105
Foreign. e L 151 13,
Bhares held by bro -----Dercent of total_. 17,08 |oeeeeo. I ; 18.68
FOREIGN TRADE .
; : ;
INDEXES | E | ! 1 |
Value: i ! | .

Exports, unadjusted. .. ___.____ 1923-25=-100. . 42 30 32 38 35! 42 51 49 51 - 45 | 43 il ] 47

Exports, adjusted for seasonal . 1923-25=100__ 45 32 36 43 38 40 42 42 48 ; 44 3 47 50 Y

Imports, nnadjusted.__________ 1923-25=100_. 48 33 38 H“ 48 45 47 40 41 42 41 49 45

Imports, adjusted for seasonal.. 1923-25=100. . 47 32 40 43 50 48 48 40 42 12 ; 42 4 | 42

Quantity, exports: ) ; ! :

Total agricultural products, ... 1910-14=§00. |- ... | 71 72 80, 66 ; 7 120 11 109 ¢ 93 | 80 75 oY

Total, excluding cotton_.._.. 1910-14 =300 |.. . 47 45 51 0 &7 Fh : 03 72, 63 67 3]
VALUE § ' ; : ;

i | : :

thous. of dol_.| 160,207 | 114,243 | 119,809 , 144,107 | 131,431 160, 000 ; 103,948 | 184,256 | 192, 619 i 172,174 ; 162,805 | 191,015 ' 179, 44«
i i ;

Lofdol ). oo . 7, 462 2,727 3, 12 3.744 | 4,535 4, 166 4,870 5,000 :  3,M0 l 4,000 6,505 5, 708

20,630 | 20,625 | 30,127 | 24,448 ' 32,190 | 35050 | 37,573 | 40,877 | 35,903 | 54,220 ] 87,041 ¢ 37,400

8,267 | 7,720: 15046 10,157 | 15,599 | 18,825 | 7,056 | 18,258 16,763 1 14,026 | 16,205+ 14,82

56,883 | 5N.820 | 5,081 | 62,710 | k1,857 | 108,811 | 04,504 | 102,185 | 0,030 | £2,182 | 92,400 ; B0, 1s0

N 8,178 8, 516 8,476 0 12,3401 17,041 14,082 | 12,129 ; 13,200 | 10,925 12,909 ; 10,674

11,415 1 10,235 | 11,349 U028 1 13,085 7,821 1 16,929 ) 13,577 5 15728 13,820 | 15392 10,824

t Revised serles. For earlier data see p. 19 of the April 1933 issue.
§ Data revised for 1932. See p. 34 of the March 1933 issue for most revisions. Otker revisicrs for the yesr 1432 were shown or I,
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July 1934 SURVEY OF CURRENT BUSINESS 35
Monthly statistics through December 1931, ; 1934 1933 1934
together zith explnnaflo{ly E:immotes a]lll’d ;eferd- p 5 b ot
ences to the sources of the data, may be foun eptem- Novem- 0B ehri- .
in the 1832 Annual Suppleme:n't to the Barvey May May June July \ August er October ber ber January ary March | April
FOREIGN TRADE—Continued
YALUE—Continued : d
Exports, incl. reexports—Continued. i
Ify grand divisions and eountrigs—Contd. !
Xurope—Coantinned. |
4, 558 4 329 4,741 3,598 7,221 8, 537 5,934 6,728 5, 754 6, 291 5,327 4, 896
18,787 | 22,233 ‘ 24,787 | 24,686 | 28,489 ] 30,533 | 33,504 | 43,878 | 32,244 | 27,962 | 32,288 28, B40
16, 730 18, 421 ‘ 21,300 | 20,768 1,461 22,502 1 23, 251 18, 806 10, 096 19,879 | 25798 26, 650
16, 433 18,069 ; 20,927 | 20, 301 20,978 | 22,150 1 22,7090 | 18 511 18,812 19, 562 , 363 26, 254
10, 364 10,636 . 11,723 | 10,594 0,473 14, 151 11, 648 11, 745 12,342 11, 788 15, 405 15, 989
3,274 2,821 1 3,524 3,315 3,324 3,409 3, 645 3, 456 4, 136 d. Tiid 4, 382 4, 668
7,175 5, 580 9,704 8,800 | 10,043 12, 237 12,243 | 12,964 10, 864 9,728 | 13,081 13, 449
2,350 2,756 | 3,414 2,897 4, 4, 141 4, bb& 5,324 2, 442 2, §&: 3, 3,619
1,813 1, €47 ! 2,327 2,059 2, 650 3,184 1 2,862 3, 626 2,938 2, 838 3, 400 3,160
EYE 518 | 456 338 656 458 | 491 77 545 593 54 1,020
Exports domesttc ........... of dol__| 157,171 § Iil, 883 | 117, 533 | 141, 661 | 129,202 | 157, 461 191, 721 181,291 | 18, 759 | 169, 531 | 159, 671 | 187,495 | 176,408
e mii g T ST ) S g G G T e g il s
aw cotion. .. L of dol.. . . 29.3 | 3 5 L3 | . 4.3 . L7 T
P aodstis, crud: ofdol.) ugie] 1ot ) | an k| e ) T WED. selt) wis) mEs) wi) W] %ié
oodstuffs, crude of dol.. 3 : 2, 7 05 , 04 6. 7 1, ;
F%ﬁdstuﬁs,éﬁanuf&ctureﬂ .thoﬁs. 0; gO{" 12,822 1, g?-g 10, g5g | ]2: 302 13,824 15, 30-8? is, ;Gg 17, 4900 14, sag 15, 3949 l‘).: g?:a') 13,934 12, 373
‘ruits and preparalions__mills. of dol_. 3, 5 2 4.1 5. X il .7 8. 8. . 5.8 .4
Meats and fats --mills. of dol.. 6.8 4.9 551 5.7 5.4 5.9 6.2 6.6 6.7 6.1 54 5.9 51
‘Wheat and flour. .of dol .- 1.9 L0 iy 1.1 L5 L3 L2 1.6 3.9 3.1 2.7 3.2 3.7
Manufactures, semi-_ of dol..| 26,188 § 17,644 | 18 181 . 21,359 | 20,465 | 21,261 | 24,573 | 24,180 | 28, 5021 25 (8 | 24,456 | 31,382 24, 381
Manufactures, finished ..-thous of dol__| 78,191 a6, 218 | 45,732 : 53,410 | 49,973 | 43,928 | 65,044 ) 61,753 63,871 | 61,418 | 61,428 | 80,764 83,440
Autos and Dﬂttsu .of dol.. 20.8 5% F.ij ; 7.5 8.1 8.3 gg 7.3 4.3 10.8 lig 2‘?2 21.5
N _— 3 4. 3.9 3 3. 3 . A 1 . - . .
gﬁfg}hgeer - 3 g}‘ gg{‘. lg. g @1 g "i i g ? 13?} 1? g 13.5 Igg lg B 13 E I14.6 18.3 13 g
Imports, total. .. of dol._| 154, 647 | 106, 03 | 122,262 | 142, 092 | 154, &7 146, 652 | 150, 850 © 128, 505 | 133, 218 | 135,513 | 132,650 | 157,908 | 146,517
ImeortS l'o& gonsu e !}*S of doi__ 146 846§ 104, 141 12.5, 431 1 141,048 | 146,714 | 147, 599 | 149, 288 © 125,269 § 124, 318 |«128, 738 | 125,011 [=153,075 | 141,137
¥ grand divisions and countries:
Afriea. . thous. of dol__|..__..___. 1,208 2, 243 2,607 3,179 3,914 2,303 2,784 2, 587 2, 542 2, 780 4, 785 3, 700
Asia and Oceania._ ---.thous. of doi__ X 8L, 751 | 33 u0¢ 1 47,796 | 47,024 | 44,397 45,603 | 30,043 | 39,479 | 44,714 | 36,211 48, 893 61, 746
Japan ... __._ vae.thous. of dol. - 8,462 11, 467 14, 423 14, 0% 14, 217 14, 503 11,6587 10,375 9, 530 9,114 11, 453 10, 186
Europe.__ ----thaus. of dai.. -] 30,805 § 41,174 | 43,782 | &1, 147 ! 49,980 51,808 | 43,680 1 42,2473 37,303 | 44,765 | 45,753 37,545
France. _---thous. of dol._. . 2,783 3,111 3,825 5,410 5,664 5, LG 5,628 8, 801 4, 491 7, 436 5,611 3,898
Germany —-..thous, of dol_. - 5 113 6§, 800 7, 466 8,702 8, 505 7,067 6, 1 6,877 6, 472 6, 075 7,495 5,738
Italy....... __..thous. of dol__ b ogos2 3,720 3, 518 3,473 3,108 3,838 3, 150 2,515 2, 847 2, 852 3,613 2,912
United ngdom .......... thous. of dob._ - 8,010 11,171 12,877 14,073 | 12,093 15, 253 9, 254 8, 253 7,997 11,033 11,357 9, 008
North America, northern.. thous, of dol.. -| 15405 | 15,716 | 19,809 | 18,024 | 20,403 | 20,071 . 17,890 21,759 | 17,195 | 14,343 18,208 16, 506
1 14,800 | 15 263 19, 3383 17,666 | 19,979 19, 618 17,1273 | 20,915 | 16,397 14, 163 17,929 186,271
f 12,697 10, 931 11, 541 11,128 10, B89 , 848 a9, 760 9, 675 #, 317 8,472 10, 768 9,7
. 3, 580 2, 505 2, 461 2, 503 1,873 1, 766 2,305 3,295 2,824 2, 850 3,822 3,110
South America. . of dol__ -§ 15,036 | 18,280 | 17,457 | 24,475 17,866 ; 21,123 | 15, 468 ,408 | 17,704 | 18,721 § 24,620 25,921
Argentma .of dob__ - , 320 1,972 4,037 6, 234 , 539 5,042 3,415 2,315 2,379 2,727 3, 385 3, 076
. of dol_. - 6, 358 5,158 6,427 9, 063 6, 559 8,085 5, 485 8,256 7,826 8, 561 9, 436 7,127
ofdol_|....__._. 3, 788 T 806 1,002 1, 545 953 1,018 1, 898 2,631 3,784
. .ofdol | 42,812 § 24,920 | 34,301 44, 441 50,660 | 48,334 . 46,874 | 37,266 | 36,233 | 35,726 | 36,894 44,862 41, 009
Foodstudls, oru thous. of dob__| 18,406 | 19,721 17,775 15,897 | 19,758 18, B46 17,741 14, 854 18,462 | 18,423 | 20,097 | 26,108 21,916
Foodstuffs, manufactured . -_thous. ofdol._| 27,013 ] 20,303 | 19,083 | 22,878 | 15644 | 14,360 | 17,080 | 15744 | 23,621 | 20,840 | 17,298 | 22, 482 23,876
Manufactures, sergl- ......... thous. of dol.__ L8890 | 18,337 | 27,813 ( 31,021 | 35,233 | 33,5101 33,183 ¢ 27,841 2‘7__, 238 | 26,415 | 22,220 | 20,728 26, 118
Manufactures, finished. .. ___ thous. of dol..| 30,846 ) 23,622 23,200 | 26,755 | 33,681 | 33,306 | 359601 32,800 27,004 V334 | 27,602 | 20,847 28,418
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION A
Express Operations
Operating revenue. ... -coee-va- thous. of dol.. | ..o 6, 740 6,059 6, 367 6,374 6, 743 6, 719 G, 789 7,090 68, 641 8, 560 052 s
Operating ineome___....o_..._ thous. of dol__|...______| 122 111 132 138 132 132 k] 133 140 2 136 i e
Elecirie Street Raflways
Fares, average {320 cities) ooocooeeo oo cents._ . 8.143 8. 143 8. 136 8. 136 8. 143 B. 143 8. 143 8. 143 8. 143 8.143 8, 143 8,143
Passengers carried 1..__... thousands.. £93,493 | 658, 806 | 620,424 | 637, 278 | G50, 745 | 704,963 | GBS, 201 | 741, 119 ( 750, 249 | 698,033 | 790,773 | 833, 230
Operating revenues. .co_c...-..-. hous. of dol.. 47,401 | 45,134 | 42,913 | 45,055 | 44,225 | 47,056 | 40,962 [ | |ecmicmmr i rre e ammm
Steam Railroads
Freight carleadings (F.R.B.):
Index, unadjusted.___.._ L 1923-25=100__ 64 56 60 46 85 68 3] 61 &5 58 61 63 60
1923-25=100__ 62 47 54 66 72 72 70 72 a8 77 &5 82 57
1923-25=100__ 58 33 44 55 &5 59 54 54 58 67 26 7L 48
1923-25=100.. 36 30 36 38 37 35 33 33 25 26 31 33 33
1923-25=100.. 62 8l 83 93 54 69 %} 67 57 ] 65 63 57
1923-25=100__ 50 501 46 46 50 63 a8 o0 47 53 46 40 48
1023-25=100._ 68 68 | 67 70 69 70 70 i} 63 65 65 a7 87
1923-25=160__ &0 21 32 62 80 98 85 17 8 8 8 10 18
1923-25=100. . 71 G0 ! 64 67 63 48 69 61 54 55 58 04 68
1923-256=100__ 64 56 G0 65 61 80 58 G0 62 64 it} 66 62
e BEg| 8 Bl R o8 B &% o8 3 o5 %
23-25=100.. 3 44 63 7l v
Forest products_.._._ i923-25=100__ 34 28 34 39 35 33 32 34 31 30 30 32 31
Grain and prodocts.. 1923-25=100__ 76 99 95 §2 53 57 a7 63 59 153 68 75 74
Livestook...oo.ooooon 1923-25=0__ 53 54 54 5 56 53 53 53 47 51 48 46 52
Merchandise, l.el. .. 66 66 07 70 | 69 3 13 67 €7 70 67 60 \‘.'15
Miscatianaous 1 4 - S B+ T -3 NS S N B+ I I S
%] - i J
Total cars §.. 2,442 ) 2,143 2, 265 2,108 2, 503 3,206 2, 6045 2, 368 2,585 2,178 2,304 3,059 2,335
goﬁl. .......... 45; 2322 302 561 494 6235 500 5% 5732 5‘%{{ 5:3 72(5) 4341
ORO e o 15 20 ; 23 T 35 27 4
Forest produets ... 101 o B4 100 ; 134 109 123 o8 93 51 73 8% 118 97
T e e I B I AU (R I O T T T 1 T
ivestoek.___.._.__.. --thousands.. 621 75 : )
g.[erch:mdise, Led oo thousangs,. ﬁgg 2 G2 054 ¢ £37 GEO 842 691 bga 7~]12 615 Gg 8%3 6%
- S, tionsands. . 3 31 44! 110 137 184 113 5 12 .
Miscellaneous. - ..coooooooamoo- thousands. . 9G7 2812 876 1,129 872 | 1,138 v68 843 Y0& 739 785 1,105 | 950
* New series. Barlier data on value of immports for consumption wil! be shown in a subsequent issue. Revised.
t Revisod series. For earlier data sca p. 19 of the August 1933 issue. .
# Beginning with January 1934 import dzta represent imports for consumption and are not compurable with earlier figures which consist of general imports. See expla-

nation on p. 9 of the March 1934 fssme.

Digitized for FRABHER July, September, Decemiber 1833, and March 1934 ar for 5 wesis; other months 4 weeks.
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36 SURVEY OF CURRENT BUSINESS July 1934

Revenues, total_. .. “thous. of dol.
COMMUNICATIONS
Telephone (class A companies):
Operating revenuos ...thous. of dol__

Station reventes. _thous. of dol_
-thous. of ol

Monthly statistics through December 1831, | 1934 1933 1834
hgelh:: t\]u;ith explanaitg{ly fg:{.notes al;d ;oelalE |
ences & eources of the data, may be foun |
in the 1932 Annual Supplement to the Survey | May { May | June | July iAngusl: Segﬁm- October‘N?}:ﬁm' D%‘gg’" January F:‘l:;u— Mareh | April

TRANSPORTATION AND COMMUNICATIONS--Continued
: T
1 !
TRANSFORTATION—Continued i
Steamn Railroads—Continued :

Freight-car surplus, total_...___.__thousands_. 355 553 454 393 398 380 : 385 441 463 434 375 357 368
BOX_ o icna—aas _thousands.. 213 81 242 216 237 223 ! 228 253 264 248 225 210 21
C 31 ......... t]musands._ 93 24 148 117 106 106 : 111 136 141 129 94 93 106

Equipment, mirs. (See Trans. Equi i

Finaneisl operations (class I rallwaysf :

Dividends paid. (See Finance.) i

Operating revenues t._.. Lthous.of dalo | ..., 255,266 { 278, 311 | 293,708 | 287,018 | 292,147 - 204,342 | 257,676 | 245,330 | 258,008 | 248,439 | 293,178 | 265,391
Freight +._..____ ZZthons. of dol.. T 207,490 | 223,236 | 240, 172 | 241,242 | 235,434 | 239,603 | 200,012 | 101, 607 | 208,780 | 208,661 | 240,001 | 214,266
Passenger 1 -thous. of dol_. 23,911 30,981 | 50,064 [ 32,242 32, 014 [ 20,836 | 24,072 | 20,812 27,200 25,377 | 27,440 27, 45

Operating expenses 1. .. _ “thous. of dol . 181,584 | 185,325 | 104,008 | 202,453 | 199,416 | 204,604 | 101,824 1 157,031 | 105,840 | 188,501 | 209,251 | 200, 187

Net ral!wnvoperatmg inc .thous, of dol.. ... 40,693 [ 53,433 | €4,307 | 60,978 GO 936 | 57,265 | 37,506 | 37,764 | 30,931 29,281 | 52,038 32,265

Operating results (class I roads): |
Freight carried 1 mile. mills, of toms ) oo .. 21,732, 23,712 28, 460 26, 468 ; 26, 130 1 26,412 { 23,936 ] 22,001 ; 23,762 | 23,108 | 27, 703 23, 472
Receipts per ton-mile... B 1. (46 1.036 6 | .10 1,006 i .990 0Ga .801 . 969 963 | L0B6 |.oi.oaos
Passengers carried 1 mile 1,170 1,495 1 633 ; 1,717 i 1,716 i 1,584 | 1,223 1,441 k 1,346 1 234 1 343 .........

i '
Waterway Traffic i ' : f

Canals: ! . !

Cape Cod._.___..__.... thous. of short tons_. 274 245 207 | 258 254 233 | 299 281 235 262 12 217 250
New York State. .thows, of short tons. . 350 342 476 : 473 823 517 | 503 ! 664 0i 0 0 [t} 140
Panama, total_ _-thous. of long fens___________ 1, 530 1,601 1,699 1,014 1,797 5 2,126 1,950 2,102 2,087 2,124 ¢ 2,465 2,251

U.S. vessels.. -ihons. of long fons. | ......._ 783 779 823 1,002 9611 1,082 | 084 522 | 840 979 1 1,119 1,038
8t. Lawrence. _thous. of short tons_ . 0979 24 991 | 8390 § 80 1,120 0 1,041 1 775 i 0 0] 1] 34
Sault Ste. Marie. ---thous. of short tons._ 3,745 3,400 3,582 1 6,050 w, 7,691 8,451 7,154 | 3,004 172 Q Q] L] 13
Suez____....... ~“thous. of meirictens__|.__. .. 21421 £060 2,179 2,227 92,1681 2,304 ! 2,477) 2,405: 2,455 | 2,035: 2,435 2,534
Welland.._..________._ thans. of short tens—_| 1,287 | Tioe| i230] 121| n:zi nav2l ysss | Low 131 0 ¢} 0 254

Rivers: ' ; ! : | :

Allegheny _..._.__.._. thous. of short tons__; 248 188 283 201! 30l 234 219 22 201 158 3 133 171
Missizsippl (Government barges) ; : ! | i

thous, of short tons__ 108 113 1n ! 133 115 . 119 a7 97 108 : 65 70 : 82 200
l\Io_nDngahe!a .......... thous. of short tons.. 1, 392 1,022 1,367 1,561 1,339 812 429 1,075 1,387 ¢ 1,277 B3l . 1,427 1,404
Ohio (Pitisbargh to Wheeling) : ! ; ! :

thous. of short tons__ 883 - 578 827 , 7321 a5 600 415 659 T05 | 824 781 788 BY7

Ocean traffie: : i ! ;
Clenrances, vessels in foreign trade : : i i \

. thous. of neb tons__; 5,730 5,129 3,315 5091 6,353 5,661 5, 349 5,074 4,500 i 4,354 14,2010 4,717 4,860
FOI‘_EIP,I'I ................ thous. of net tons__: 3,492 3,259 3,530 3,770 | 4, 059 3,631 3 392 3, 160 2,841 | 2,838 2,726 3,123 } 3,098
_United States_..____.. . thous, of aet tens__| 2, 247 1,570 1,68 0 2,212 2,34 1 2,03) 1,957 1,914 1,668 © 1,460 L4750 1,894 1,762

Shipbuilding., (See Trans. Equip.) ! i . i ; |
. Travel ! ) : :

Airplane travel: : : | :
Passengers earried®. __.______..... . 35,543 | 34,247 | AL 304 ¢ 635,181 . 56,830 50,413 | 358071 28,711 } 25,170 1 27,624 | 22,605 ; 31,415
Passenger miles flown* 12,620 | 18,861 ¢ 21,417 22,708 20,5151 19,356 13,402 10,411, 10,733 | 10,476 @ 8,717 | 12,474

Hotel business; | : : : ! H '

Average sale par occupied room. ... dollars..i 2,74 27 .80 281 298 20lp 208 [ 2.8 285 295, 283! 2.88
Rooms oceapied.._ o .. __ vereent of botal_ i 53 31 47 48 49 : 521 57 | 53 51 | &8 57 : 541 57

Foreign {ravel; ; ' : ! ' i |
Arrivals, U.8, citizens_..____..._.. rumher.. 19,479 § 20,025 18,325 ; 24,453 43,525 46,528 | 25,675 13,179 | 11,979 11,848 | 15,33 | 20,795 1 22,249
Departures, U.S. citizens. Cpumber.) 18003 17,727 22738 . 43,1350 37,626 | 27,137 | 23,288 | 14,597 | 10,707 | 13,936 | 15,433 | 14800 22,349
Emigranis . ____________. _.number__| 2,243 4,002 10,414 5256 5,120 3,784 3,858 ;3,232 3, 187 [ 2,907 '2. 677 ¢ 2,304 | 2,730
Immigrants . __ .pumber..| 38,1264 1,664 1,725 L8301 90,628 20611 3,004, 2,251, 23| 1,843 | 1,714° 23% ! 2,41
PrJ_-SSDDI'tS fssied. ... number.; 19.760 ] 17,423 | 23,563 | 12,823, 7,540 5,913 4,790 ¢ 4,001 3,022 5,409 4 190 6,541 | 10, 946

Wational parks: i : 1 ! i i 3
Visicors_ ... number..| 192,050 1 92,518 | 220,406 ° 440,723, 443,905 | 132,064 | 75,140 AS46l 36,120 | 43,510 57526 B 707 | 8L 939

P.illlt')mtg)iles number. . 31,626 | 24,733 59,92¢ ¢ 117,750 ' 117,201 | 49, 109 1¢, 933 10, 205 7,781 8,346 9,844 ' 12,453 | 15,201
diman Co } ; i 1 i
DPassengers carried. _.thousands. 51 1,201 1,24 1,351 1,392 1,250 1,054 1,333 ;1,306 1,132 ° 1,897 ! 1,212

2,711 | 3,608 %3561 0,620 3,708 | &oan | owe | 3asz. 3722 | 3385 RTa0; 3,488

|
]
|
|
b : . 1
80,797 { 80,704 : 79,421 79,336 ; 78,815 30,305 79,242} 80,862 81,563 | 78,533 :
54,706 | 54,104 | 52,341 - 52,204 52,4668 | 54,260 | 53,830 ) 54,220 ¢ 55012 &3, 220
19,502 1 19,832 7 26,167 . 20,295 | 18,206 | 19,219 | 18,42t 19,818 ~ 19,657 | 18,341
|
|
|
I
I

57,297 | 56,193 © 55,473 | 55,700 55,271 56,200 56,767 | £&.777 50,803 | 54,780
15,096 | 16,201 | 15054 ° 16,383 ' 15,820 | 16,571 | 15017 | 15600
14,589 | 14,433 | 14,399 - 14,368 1 1h427 | 14,444 | 34,443 | 14,440 |

[

b

16,714 | 15,799
14, 483 14 523

Telegraphs and cab]es:

|
|
i
8147 | 60700 B609| 6 27

Operating revenues. ... tious. of doi. 0,168 : 9,557 9,207 ; 9,171 : B,83% 8,663 ; 8,249 9,07 8,700 8, 276 ; 8,010
Cammercial telegraph tolls. _ihous. of do! d, 952 = 7,280 7,032 T,085! 6,746 G, 562 | i , 35

Operating expenses.. ~thous. of dol_ G951 7,790 434 7,715] 7,508 7,627 7, 557 8,101 Pn 150 7, 360 & 7,768

Operating incoma thous. of doi.. 1,917 | | L300, 1,447 1,041 ! 844 625 284 561 ! 605 513 1,222 | 734

CHEMICALS AND ALLIED PRODUCTS

CREMICALS ‘ : 1
Aleshol; i H

j ; t
Denatured: ‘ I L
Cousumption (disposed of) 1 i

thous, of wing gal_ 4,313 448820 5,170 5, 0% 7,828 1 13,502 10,781 7 172 | 5,125 5,398 { 6,103 5,228
Production. . ... thous. of wine gal. . 4,915 4,890 §, 009 5, 574 7,452 1 12,771 ¢ 12,472 5,601 5 264 5,456 | 5,870 5, 350
E Egtuf:ks,cud of month. _.thous, of wine gn]..l ......... 2,349 © 2,570, 2,483 | 2,544 2,063 1,316 1 2,602 1,114 POLH 1,268 1 1,000 1,076
ohivly ! ; : H
Production. .oeeeoooen thous. of prooi gal_.k _________ 9,149 - 10,083 | 11,884 : 12,482 | 13,968 { 16,509+ 15,970 : 15306} 13,756 | 13,810 12,313 12,731
Stocks, warshoused, end of month H : t R 1
thous. of proofgal i .______ 19,094 - 20,832 0 22,2300 24,305 | 25,423 | 18,48 [ 33,025 185,606 . 17,184 | 20,642 | 21,590 24,375
Withidrawn for denaturipg o ; : : ‘
thous. of proofgal ... ___. 3,264 5,833 8,634 9,480 12,478, 2,775 W0,0H 3,776 . 8,32 9,032 | 9,668 8, 566
Mgth;:i}ml. wood distilled: ; ! ' . i
ride: | i H ! !
Production® t_ . ool gallons.._......_. 195,392 | 182,408 ; 210,809 | 265, 506 | 243,183 | 312,085 - 327,337 | 300,303
Stocks, total* o oo g"“uaa eeeee-o.4 271,950 0 339,620 ¢ 316,324 | 319,155 | 337,174 | 406,939 © 502,803 ; 485,853 |
¢ Revisad.

* New saries.  Covers seheduled pirlives operating in Uuited States. Sz p, 20 of the February 1034 fasua for eatlier data and p. 20 of the April 1933 issue for methanol,
+ Revised serles.  For earlier data tee p. 20 of the Anril 1924 issue for aperating revenues, operiting expenses, and net railwuy operating income of class I railways; and
D. 35 of the May 1934 issue {or methanol.
Digitized for FRASER
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July 1934 SURVEY OF CURRENT BUSINESS 37

Monthly statistics through December 183%, 1934 1933 1934
together with explanatory footnotes and refer-
ences to the sources of the data, may be found
in the 1832 Annual Suppiement to the Survey | May May June

]
July lAugusc Seggf,m'gOctober!N%ve‘i,m' D%C;.m' January] T :.lrn;u- March | April
I i

3

CHEMICALS AND ALLIED PRODUCTS-—Continued

r 1

I I
CHEMICALS—Continued i i :
Methanol, wood distilled—Continued. i |
ports e ,Agallons_-l 38,556 | 59,621 | 33,100 | 93,833 | 42,458 | 36,523 : 55,553 | 96, 203 | 145,857 | 106,358 ; 101,484 | 135,279 57,250
Frice, wholesale, N. -dol. per gal.| .38 ) .87 37 .87 .37 .37 .37 a7 ] .38 .38 .38
Production*. ....... ---gallons. . 95,365 | 98,131 | 153,199 | 1BE, 625 | 106,494 | 163, 619 | 144, B46 | 187, 556
Shiprments*.._ ... -gallons. . 105,578 | 131,203 | 108,628 | ©7,697 | 91,462 | 175 608 | 103, 398 | 166, G3B
Stocks, end of month*_ ______._... galions._. 348, 752 | 315,680 | 360, 251 | 444,176 | 459, 211 | 447,222 | 309, 762 | 330, 679
Maethanol, syathetie: i
Production gallons..f.. ... 366,015 ; 550,002 | 361,918 | 860, 314 1,460,539 11,643,04G 11,099,249 962, 185
Shipments......... ---gallons. . ~---] 761,369 | 830,220 ( 732,735 | 955,301 1,425,009 1,732,458 [1,233,198 833,978
Stocks, end of month.. .. __... cee--galloms. oo 1,715,647 |§,444,320 (1,273,612 11,178,525 1,214,105 [1,124,687 | 990,738 |1,118,945 |.
Explosives: I
Oprders, HeW* o ieeaoan thous. of 1b. 1. ... 16,447 | 20,327 | 23,834 25,106 | 25,107} 25,084 % 23,256 | 23,318
Suiphur and suiphurie acid: i :
SBulphur, production (quarterly) ® _long tons__|.._...._ 3 ..cooun 233, 233 |- iraiaanaan 822,011 318,268 |ovmeaernnl o 201,366 ...
Suiphuric acid (104 plants): i
Consumed in prod. of fertilizer short tons..| 83,069 % 67,162 | 53,588 | 71,851 | 117,728 | $2,962 { 160,088 & 154,205 | 150, 097 | 161, 500 | 149, 236 | 133,983 107, 842
Price, wholesale 66°, at works ; :

dol. per short ton... 15.50 15. 50 15. 50 15. 50 15. 50 15, 50 15.50 | 15.50 15. 50 15.50 | 15.50 15. 50 ¢ 15. 50

Prudgction .................... short tons..| 107,508 | 90,605 | 76,63G | 98,587 | 131,016 | 133,056 | 158,406 , 155, 407 | 155,605 | 143,811 : 139, 615 | 132,540 | 1iy, 619
FPurchases: H i 1

¥rom fertilizer mfrs.. ----short tons_. 5,458 7,311 10,323 | 23,528 | 29,102 { 17,785 27,126 ¢ 34,530 | 36, 181 32,112 ;7 20,151 16,945 ¢ 12,156

ShFram othexrs.... -.short tons._; 18,793 8, 247 13,320 | 16,147 | 22,804 23,604 1 31,0603 ! 33,680 : 23,783 | 26,470 27,300 | 27,766 ; 22,721
ipments: : H

1
1 '
T'g fertilizer mfrs. .-short fons__§ 14,312 | 13,184 { 14,236 | 13,25:i | 16,511 | 31,215 | 23,276 l 23,904 1 26,507 | 206,804 i 21,242 | 23,733
i

21,926

Nitrogenous f.. ..
Phosphate materials. .

Toothers. oo emooo ool short tons_.i 25,804 | 37,278 | 30,81% | 38,885 | 41,970 | 38,327 ; 36,270 ! 33,728 | 38,008 | 27,163 ; 22,703 | 34167 ° 30, 240
FERTILIZER ; : ;
Consumption, Bouthern States 4 i | . :
{hous. of short tons._. 157 234 43 18 38 86 100 ; 85 190 366 . 499 1,224 | 764
Exports, totalf- .. ... long tons..| 113,752 § 60,3489 ' 85,684 | B1,id0 | %0,433 | 123,280 | 116,554 @ 117,954 | 8i,399 | 60,390 | 109, 948 | 118, 692 } G, 204
I 1% 043

-.-long tons__| 2,646 3, 987 7,625 8, 670 8,623 | 16,834 9,050 | 11,B13 | 16,824 | 10,227 14,240} 37,438
-long {ons..) 106,354 | 52,479 0 71,624 | 70, ;?.3 79, 423; 97,481 | 102, ?86 102,115 | 59, ?87 48,304 ; 91,639 | 75,950 ;i 74,287
31 11 52 :

Prepared fertilizers long tons.. 426 1041 166 375 63 281 ' 289 © 206
Imports, total t#. long tons..| 103,723 | 101,086 | 105,083 ; 81,207 | 102,028 | 107,076 | 123,300 | 118,339 | 158,088 | 140,327 121,845 | 206,781 | 178, 430
Nitrogenous terennn _long tems--| 71,0571 53,561 | 72,180 | 38,4906 | 34,129 | 56,682 | 70,728 | 058, 7i8 | 100,139 | 05,500 | 74,739 | 147,722 | 133,706

, 33,800 | 17,343 | 74,584 | &0, 466
5,248 | 2,940 | 4,602| 9,83 5677] 7,351| 1,820) 3,621, 2,309| 2267 4,158
19,107 | 38,053 | 50,045 | 30,006 | 44,548 | 48,885 | 55,600 | 37,2421 47,203 | 55344 . 35845

"dol, per ewi._| 1.350 L345 | 1.345 1315 1.205 1. 205 1, 245 1. 205 1.295 1.350 ; 1,350 1. 350 1.350

.--lobg tons..| 5 847 3,486 |

I

l
_--long tons__| 39,321 8,431 i 29,921 5, 308 3,043 5,248 | 29,652 | 13,762 | 23,508
long tons_.| 17,310 | 22714 |

SBuperphosphate, bulk:

|
Production. ... oooooiiano. short tons.. 177, 649 | 130, 271 | 164,066 | 262,705 | 240,243 | 320, 307 | 334,457 | 322,783 | 328,345 | 204,334 | 285, 762
Bhipments to consumers.........short tons-_ 94,066 , 21,508 | 17,515 | 15,403 [ 04,436 | 74,090 ,042 | 18,328 | 40,552 | 58,488 | 161,372
Btocks, end of month_ .. ________ short tons._ 477,407 | 514, B33 | 565,870 | 091,913 | 735, 567 | 861, 548 [1,011,520 (1,080,170 1,130,174 |1,124,243 | 976,776
NAVAL STORES
Pine oil: i
RPr_oduction _________________________ gallons__| 203,807 § 208,133 | 215,130 | 271,014 | 283, 152 | 258,081 | 274, 005 | 260,710 | 243, 156 | 305,445 | 306, 3756 | 203, 589 L 305, 273
osin, gum: i
Price, wholesale “B”', N.¥ ..__dol. per bbl_. 5. 49 4,10 4,30 5. 10 4.98 5. 08 4.85 4.84 4,63 4, 66 5. 38 544 5. 56
Receipis, net, 3 ports__.______ bbl. (5001b.)_.| 97,905 § 110,450 | 121,846 | 123,677 | 113,107 | 91,251 | 00,474 | 81,896 | 81,827 | 39,210 | 32,640 | 59,443 69, 496
RStpckS. 3 cIlwrl:S. ond of month_bbl. (5001b.)_.| 161,001 | 227,022 | 219,882 | 234,578 ! 227,943 | 218, 280 | 211,422 | 200,218 | 210,771 | 171,283 | 152,869 | 142,574 | 156, 447
osin, wood:
Proauction ................... bbl. (500 1h.)..| 43,243 § 31,045 | 35,163 | 41,033 | 42,961 | 43,283, 44,821 | 43,197 | 40,433 ; 46,850 | 46,016 ! 43,753 45,454
Stocks, end of month. . _bUul {s001b.)_.| 98,180 ) 70,034 | 63,058 | 61,786 ; 57,010 | 60,305 | 65057 | 71,0881 73,151 | 83,007 ! 86,4921 B9,962 90, 329
Turpentine, gum: H .
Price, wholesale, N.Y _.-del. per gal.. .56 471 .46 .51 .48 .47 M AT .47 .52 . iz .59 i .59
Receipts, net, 3 ports_...._.___ bbl. (50 gal)..| 24,6581 32,350 | 85,540 | 852651 33,2370 26,010 ! 24,479 18,635 | 17,3562 4,985 ¢ 2,830 8,721 137,318
TStock:,! 3 pm't,saend of month_bbl. (50 gal.)..| 42,57 67,117 ' 04,824 | 70,451 | 74,920 | 70,863 ; 79,616 80,383 | £1,260 | 68,786 | 54,138 | 46,010 46, 465
urpentine, wood: !
ProQEebion. o oo oo hbl. (50 gul.)_.| 7,050 5,028 [ 5, 514 &, 510 8,719 6, 642 } €, 920 i 6,880 | 6,916 7,970 i 7,802 7,278 7,724
Btecks, end of menth...______bbl. (50gal).| 20,689 | 6,681 7,242 | 5673 5496 | 8,004, 11,526; 14,078 16,433 | 16020 17,860 | 19,253 | 20,269

YPEORUCTS i i

i I
H I
1 i H H
Animal fats and byproducts (guarterly): ! i V !
Anjmal fats: H :
Consumption, tactory.

-thous. of Ib

i

|

]

GILS, FATS, AND ANIMAL ‘ : | : : , : |
n i

1

|

173, 578 © 176, 561 : 150, 070

Production___ _thous, ef Ib 841,74 |. 579, (H9 584, 471

Stocks, end of rter .. o... thous. of 1h. 375,650 | 373, 655 362, 126
Gelzatin, edible: .

Produetion ... ........._.._. thous. of b ..o oo ... ! | 3, 602

Stocks, end of quarter .. ___. thots. of b |.. oo femeaol) 9, 822 ' ! 8, 594
Cireases: : i ;

Consumption, factory. 50, 744

Production 85, 801

87,313

Lard comupounds and substijutes:

:

Produetion. .y e coieoaivannen thous. of 1| .o feemeuo .. C 245,000 |ooooeaes [T 247,808 | i 238,336 | cevrocfumnnanen 040, 786 |
Etocks, end of quarter......_. thous. oflb. | foooo___ 21,792 jaceaoooo. I, 23,6848 | e 27,300 oo 26, 599
Fish eils (quarterly): ; i i i
Consumption, factory thous, of Ih. | cconafommaians 41,705 3 38,166 :
Production.. ..___._._ ~--thous. of lb. 33,158 ¢

6, GO2

Stocks, end of quarter thous. of Ih. .o oo feeiaea 1 149, 105
Vegotable oils and produets: :

Veéetnble oils, total: |

onsumption, factory (quarte&y)

158, 396

ous, of Ib. [ ______.. 701, 039 829,226 1 __
EXDOPLS e e e cememece e thous, of 1b.. 923 8 2,243 | 1,234 2,138 1,773
Imports # «w.thous, oflb._| 56,668 § 52,720, 87,056 51, 535 70,163
Production (quarterly). . ..___ thous. of Ib_ |- oo o feceemoao. 432, 308 640,075 |.... ...

Stocks, end of quarter:
Crud

_thous. of 1h.

488, 679 £ 564, -] 750,523 | 715, 602
-theus. of Ih.

769, 598 . } | 801,835 |..__ £70, 068 |

» Revised.
* New series. For earlier dato see p. 20 of the April 1035 issue (methauol) and p. 19 oi January 1934 fssue (explosives).
1 Figures revised due to droppiag of Missouri fromz Bouthern States classification. See p. 19 of the January 1934 issue for earlier daota.
# Sea fooinote on p. 35 of this issue. .
. b]f I}fwsed for 1833. See p. 36 of the May 1934 issue, methano!; and [ 36 of the June 1933 issue, for 1932 revisions, exports and imports of fertilizer and imports of vege-
abla oils.
Digitized for F®/TefaRenly. Louisdiana produced 23 percent of U.8. produetion in 1933,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SURVEY OF CURRENT BUSINESS July 1934
Monthly sististics through December 1931, 1934 1933 I 1934
together z‘lth explanlftg; s ;-u t ul]:;d E)e!erd- |
ences to the spurces of the data, may be foun . | Beptem-~ Novem-{ Decem- Febru- "
in the 1932 Annual Supplement to the Survey | 2127 | May | Juue | July | August g October | ™, ber January ary | March | April
CHEMICALS AND ALLIED PRODUCTS—Continued
r
OiLS, FATS, AND ANIMAL |
BYFPRODUCTS—Continued i
Vegetable oils and products—Continued. !
Copra and coconut oils: !
Copra: :
Consumption, factory (gquar.)short tons_ ... __ 4. ._.._. 62,805 |- 76,805 | Lo LM .. 74,697 |oooooo.
Tmports# . ieena short tons. 24,5190 ) 24,805 | 27,257 | 46,881 | 31,783 1 24,983 | 32,530 | 36,312 | 30,182 23,786 | 18,079 , 688 12, 037
8tocks, end of quarter ....... short tons__'... ... d.....__.. N1 T PO I 44,537 |oeemaaoleas v 50,830 [ fomrmmaann 40,190 | ...
Coconut or copra oil: i
Consumption, factory:
Crode (quarterly)..._.... 04! o[ 141,082 133,934 oo 178,399 ...
Refined, total (quarterly). thous 72,476 . 83,064 .o feeaaoa s 78,200 |
In o]eomargarlne ....... thous. A 8715 10,750 12,650 ] 13,251 14,687 | 14,307 | 13,028 [ 10,558 | 12,745 | 13,509 10, 559
Impors#.eoooooo e ous. 32,677 | 29,776 | 33,026 | 22,727 1,856 | 36,208 | 40,658 | 15071 | 46,206 | 35816 | 22,070 30, 533
Producnon (quarterly):
d .................... hous. of W, | . ..% ... 790,942 | ]ememenae 668,526 |neoomee oo 98, 579 95,032 [_....___.
__________________ thous. of Ib..| ______ .k _____.__| 68,380 |- _____......8 79,030 ...l | 73,395 76,143 |~
Stocks, end of quarter: !
rude ____________________ thous. of Ib__t. . __ 4 . ... 138,024 ool . 132,530 | oo 182,822 192,808 ...
Reflued .. . eomeooeeen theus. of .. ____.3 .. . 16,815 oo craaan y 400 |0 e 15, 562 14,792 |oceoo.
Cuttonseed &nd produets: i
Cottonsced: | !
Consumption {erushy .. ____. short tons..y 110, 312 §a3219, 611 | 171,669 | 161,560 | 233,223 | 622, 500 | 646, 532 | 576,957 | 446,204 | 471,078 | 440,480 | 346,330 | 170, 588
Reeceipts at mills . _short; tons..] 55,365 J=73,744 | 40,659 | 65,679 | 232,646 | 891,359 |1,130,474 | 846, 525 | 404,006 | 191,428 | 182,454 | 107, 802 40, 744
dtocks al mills, end of month_short tons__| 318,930 Ja447, 759 | 316,764 | 220, 883 | 220,308 | 589, 130 1,073,072 1,324,640 1,300,442 |1,020,702 | 742, 249 | 503,721 | 373,877
Cottonseed eake and meal: t
EXports foco e short; tDDS”I 78 5 373 50 861 2 231 8,086 | 16,494 | 10,119 | 14,130 ] 14,625 5,305 380 203
Produetion ..o.ooo_ooo___ short tons..; 50,880 100,022 | 79,975 | 74,237 | 106,632 | 232,851 | 289, 67 | 258,055 | 207, TEL | 211,110 | 199,972 | 163,829 80, 314
Stocks at mills, end of month_short tons..: 219, 748 Je205, 600 | 197,902 | 160,031 | 178,853 | 258, 257 | 313,114 | 315 070 | 312,096 1 279,103 | 264,209 | 252, 014
Cottonseed oil, erude: t : N
Production. ... .ocmoameeeae thous. of Ib_| 38,676 Y« 72,773 | 56,347 | 51,745 | 70,878 | 150,464 | 201,048 | 179,866 | 137,987 | 145,587 | 136, 564 | 112, 547 58, 201
Stocks, end of month. ... thous. of 1b. - 70,077 o 81,233 A 52,444 | 58,826 | 119, 580 { 145,196 ; 159,877 | 168,850 2 173,781 | 146, 569 ),
Cottonseed oil, refined: :
Consumpt;on, factory (quarterly) |
thous. of 1b__! 202,648 | .aa. . 263,371 | __. 252, 827 et 248,412 | ... __.
In oleomargarine ........... thous. of th__j 3,369 1,491 1,379 1,274 1,332 1,489 1,777 1,938 1, 785 1, 536 1, 889 2, 158 2,073
Price, summer yeliow, pritne, N.Y.
dol perlb._ . 050 . 050 L0566 L 064 . 052 047 . R L 043 .47 . 051 . 051 L 052
Production t..ceeeoooooaaon thous. of 1b..| 63,802 Je108,160 | 70,512 | 57,450 | 58,000 | 77,503 | 156,857 | 151,963 | 122,426 | 110,960 | 132,791 | 126,978 5, 850
Stocks, end of month t..... thous. of Ib__; 505, 216 §«781, 071 | 737,849 i 676, 163 | 640,607 | 622,799 | 676,837 | 729,138 | 700,235 | 780,902 | 811,464 | 838,547 | 544,033
Flaxseed and produets:
Flaxseed:
Tmports, United States#-..thous. of bu_.| 1,637 208 1,056 1,391 1,781 1,981 2,615 1,808 484 1,031 1,524 1,890 1,144
Minneapolis and Duluth:
Recoipts  ooeeeemocaeooos Lofbu__ 322 24 641 244 1,123 1, 568 524 248 148 250 118 155 130
Shipments. .of b, 169 287 334 254 158 171 645 629 g1 a1 36 53 208
Stoclﬁs, end of month____thous. of bu.__ G636 912 980 875 L1117 | 1,834 | 1,452 984 | 1,039 964 983 981 793
Oil mills:
Consumption, quarteriy_thous. ofbu__|_.......3 . 4, 268 j-ommm e 6,074 | 6,760 ;. __ ... 5,150 (. ._.____
Stocks, end of quarter_.._thous. of bu__{._. i 7i3
Price, no. 1, Minn___ ... dol. per by :
Pmductlun, crop estimate__thous. of bu__}.
Stocks, Argectina, end of month
thous. of bu..
Linseed cake and meal:
EXPOItS. oo ovvnmemmmmmnmmmn thous. of Ib__; 31,732 17,676 | 26,862 38,382 [ 43,685 52,481 | 56,544 | 61,000 | 56,060 | 43,239 | 37,7656 ; 18,507 | 38,138
Shipments {rom Minneapolis
thous. of bl ______._ 10,799 7,792 8, 651 6, 199 6§, 508 8, 038 7,405 5,228 10,760 | 10,025 (___.___.| ________
Linseed oil:
Consumption, factory {quarterly) H
thons.oflb.{ .. __. 1 ________ T6978 |l 70,824 oo el o 55, T78 | e e 63,712 |
Price, wholesale, N.Y__..__del. perlb_.  .0W . 087 004 . 108 . 105 104 097 . 096 . 095 .093 . 093 .093 . 093
Production {quarterly).._.. thous. ef1b_ | .4 ... . 79,038 |ceemooo e 118,413 |oee ool 133,908 oot 07,462 | ... ...
Shiprments from Minneap..thous. of lb__|........] 8,770 7,885 5, 861 4, 864 5, 351 2,436 1,400 997 1,879 2,837 ool
Stocks at factory, end of quarter
thous. ¢f Ih_ |- ... . . .- 86,926 |-oomo ] 9, 632 [l 167,724 |- caoe] 160,790 |
Lard compound:
Price, tierces, Chicago*_..____. dol. per 1b.. 073 073075 083 079 . 068 . 069 074 . 068 . 068 073 074 073
Oleomargarine:
Consumption (tax-paid withdrawals) .
thonus. of Ib_.| 20, 063 i9,578 | 15,578 . 1B, 020 19,227 | 23,446 | 22,417 | 23,507 | 23,809 16,861 | 21,350 [ 22,083 16, 146
Price, standard, uncolored, Chicago i
ol. per lb__ A7) 084 .095 ¢ . 095 085 . 095 . 094 . 078 070 . 070 . 070 . 080 -073
Produetion...aoaooo.o__. thous. oflb._; 18,2864 20,031 | 15530 | 1B, 406 | 20,850 | 21,563 | 23,664 | 23,043 | 21,386 | 17,870 | 21,572 23,6i6 18, 023
PAINTS
Faints, varnish, and lacquer products:§
Total sales (588 estab.). o ao-o- thous. of dol..| .. ._... 26,241 | 27,813 | 22,090 | 20,621 | 19,008 | 18,944 : 16,234 | 16,156 20,644 | 17,715 | 23,193 27,769
Classified (3t5 estab.) ... thous. of dol._ 17, 780 19,272 15 033 14,163 | 13,007 | 12,326 1 11,223 10,576 | 13,486 | 11,805 | 15,610 18,438
Industrial. .. thous. of dol. P 5, 991 6, 828 6, 406 6,323 5,545 4,950 4, 656 4,418 6, 015 5,639 7,105 7,500
thous. of dol. 4 o1n7ee b 12444 8, 527 7,840 7,462 7,376 6, 566 6,158 7,471 6, 256 8, 05 10, 846
Unclassified (273 estab.)._.__ thous. of dol..{__.......] 8,461 S, 542 7 057 6, 457 6,091 6,818 5,012 5, 580 7, 158 5, 820 7,583 9,333
Plsasfic, cold-waier paints, and calcimines:
ales: i
Caleimines. . ... 152,678 . 181,415 | 143,483 | 174,793 | 154, 521 | 115,733 | 137,984 | 134,418 | 118,811 ; 140,743 | 147,282
Plastic paints__ 113,739 @ 10D, 266 | 104,376 | 79,681 | 62,420 | B4,6565 | 79,792 65,446 | 49,437 | 44,136 43, 647
Cold-water paints. . ... _.._ doliars._!___...... 84,241 | 83,287 . 61,443 | 63,572 ] 56,844 | 66,913 | 03,042 | 49,745 54,040 | 50,452 [ 69,406 87,612
CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose:*
Sheets, rods, and tubes:
Production...-..... PO thous, of ib.. 973 982 L1111 1,228 1, 585 1, 508 1,387 209 708 948 1,152 1,435 1,384
Shipments_ .. ..o..__ thous. of Ib__ i, 049 138 1,144 L,119 1,551 1, 450 1,277 1, 026 1, 221 930 1, 046 1,252 1,085
Cellulose-acotate:* i
Sheets, rods, and tubes: !
Produetion .. .. .o._._ thous. of Ib.. 512 235 242 | 192 230 214 207 258 325 358 438 405 510
Shipments. ... ... thons, of lh_. 550 221 22 ., 22 232 30 218 279 352 377 418 351 558
a Revised.

* ¥or earlier data op lard compound price s2e p. 13 of the January 1833 issue,

1 Revlsed series,
cake and meal.

§ Since March 1932, detailed flgures are nof strvictly comparable owing to changes in firms reporting.

< Dec. 1 estimate,
# See footnote on p. 35 of this issue

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Dota not available for cellulose products priot to January 1934,
For year ended July 1932 see p. 20 of the February 1933 issus, cot{onseed, and for the year of 1932 see p. 37 of the June 1933 issue, exports of eottonseed
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Monthly statistics through December 1031, 1933 1934

r-ugethg :i:ith e:plam::}rly E;::nnt nrt:'d ;‘e(m;

ences e sources of the dats, may be foun . . .

in the 1832 Annual Supplement to the Survey August Se%:im' October N‘ge‘:.m Dmm January, le:;u March | April

CHEMICALS ALLIED PRODUCTS—Continued
ROOFING
Dry roofing felt:
Produetion. _.e.cvveamnrecmacaan. short tons. . 17,457 12,434 | 14,322, 10,819 7,352 8,858 7,782 13,817 19, 815
Stocks, end of month..__._._____ short tons.. 7,110 5,989 4, 341 4,499 5,003 8,037 6, 047 6, 350 , 072
Prepared roofing, shipments:
F] %; | thous. squares.. 1,774 2,076 2,582 1, 561 830 1,048 1,006 2,161 2,873
Gritrol......... -thous. sguares... 487 40 655 320 168 215 7] 420 536
Shingles (all types).- _thons. squares. . 465 437 480 342 157 144 178 412 727
Smooth roll_______..._.__._thous. squares._. 822 1,147 1,547 890 505 686 acs 1,329 1, 610
ELECTRIC POWER AND GAS
ELECTRIC POWER
{Consumption, industrial, for power purposes.
(See Business Indexes.)
Fuel consuraed in production of electrical
eaergy. (See Fuels.) .
Prlgduntion, totait-coo......._mills, ol kw.-hr.. 7,688 7,350 7,479 7,243 7,470 7, 83t 7,049 7,715 7, 443
300rce:
3lr"'uelsi' .................... milis. of kw,-hr__ 4,766 4, 440 4,854 4, 725 4,736 4, 662 4,751 4, B39 3, D5
Water powerf. . __....___ mills. of kw.-hr.. 2,922 2, 509 2,625 2,518 2,734 2,970 2,208 3,075 3,487

By type of producer: X
Central stationst______.__ mills. of kw.-hr.. 7,215 6,911 7,026 6, 788 8, 990 7,147 6, 571 7, 261 6, 981
Strect railways, manufacturing plants, eto.

mills. of kw.-hr.. 473 439 453 455 480 484 478 454 462
Sales of electrical energy:
Sales to uliimate consumars, total {Edison
Elec. Inst.) .. ills, of kw.-hr__ 5,872 5,830 5,780 5, Ti6 5,691 5,01t 5, 766 5, 196 5, 842
Dowestic servi . of Xw.-hr. _ 264 440 1,003 1, 061 1,147 1,244 1,123 1,056 1, 026
Commercial—rat: . of kw.-hr__ 1,014 1,041 1,088 1,102 1,138 1,162 1,085 1,046 1,059
Commercial—wholesale. _miils, of kw.-hr__ 3,401 3,254 3, 068 2, 862 2,662 2,748 2,831 2,871 3,119
Municipal and street lighting
mills. of kw.-hr.. 166 176 191 197 212 222 202 191 176
Railroads: :
Efectrified steam____._. mills. of kw.-hr._ 58 35 58 50 63 62 62 66 59
Street and interurban. .mills. of kw.-hr__ 309 304 332 353 387 308 388 413 356

Qross revenus from sales of enng‘y (Electrical
World) oo ooeeiaan [ thous. of dol._. 154,930 | 160, 080 | 163,040 | 165,590 | 168, 540 |-o.oon . |aeuoos (RPN (R

Revenues from ultimate consumers (Edison
Elec. Insl.) ool thous. of dol._!. 143, 442 | 146,688 150,390 | 153,980 | 150, 127 | 162,070 | 154,832 | 149, 780 149, 852

GAS
Manufactured gas:*f !

Customers, total_ . __ . ... thousands.. 9,816 9, BG6 9,902 9,830 9, 856 9, 859 9, B76 O, 861 9,911
Domestic ... 0,329 8,372 9, 387 9, 355 9,328 9,320 9, 345 9,318 9, 364
House heating.. . 44 43 a8 78 a1 8% 91 48 93
Industrial and commercial 438 436 438 437 438 441 441 445 443

Bales to sonsumers........ millions of cu. ff 24,407 | 26,200 | 28,214 20,382 [ 31,054 | 33,1431 33,425 33,842 31, 886
Domestic --.millions of eu. 18,030 | 10,882 21,017 | 20,254 | 20,577 | 21,4i71 20,905 21,200 50, 484
House heating._._.______ millions of cu. 178 214 336 2,484 3, 059 4, 562 4,533 4, 542 3,348
Industrial and cormmerclal

millions of eu. ft._ 6, 067 5, 830 6, 179 B, 443 6, 636 6,045 7,481 7,848 7,872

Revenue from sales to consumers |

thous. of dol__ 27,764 § 30,046 | 31,705 | 31,061 1 32,086 | 24,527 | 34,2421 54,481 [ 32,800

_thous, of dol.__ 22,4587 24,688 | 25,716 ) 24,709 | 24,877 25,727 | 25,578 | 25,304 24, 684

..... thous. of dol__ 162 217 621 1,044 2,346 2,895 3,010 2,851 2,152

Indastrial and .-thous, of dol_. 5,016 8, 028 5, 241 5, 476 5,377 5,757 5, 950 6, 054 5, 960
Natura! gas:*t

Customers, total . .ooooooaaaa. theusands.. 5,271 } 5, 431 5,387 5§, 403 5, 445 5, 483 5, 500 5, &4 5, 492
Domestic oo uocooomaoaoas _thousands._ 5 5,063 , 109 5, 164 5,145 5,175 5, 101 &, 103 5, 189
Industrial and commercial._.._. thousands. . 265 287 278 2908 248 306 307 504 301

Bales to consumers. . ..... millions of cu. ft._. 52,374 | 56,300 | 61,679 | 74,393 | BO,500 | 03,222 | 04,340 | 92,177 83,073
Domestic ... ...._..0 millions of cu. ft.__ 11,869 | 15,135 ,B38 | 31,406 | 30,238 | 38,402 | 37,87 28, 756
Industrial and cormercial

millions of eu. ft.. 41,432 | 43,688 45,852 | 49,753 | 47,761 53,080 | 54,836 | 52,408 52, 340

Revenues, from sales {o consumers

. thous. of dol.. 16,935 7 18,2168 | 20,874 | 25901 | 20,865 | 35,406 [ 34,8t5 | 34,08 20,418
Domestie. oo ooaoiaoo thous. of dol.. 9,337 | 10,288 | 12,206 | 16,434 | 20,271 | 24,850 | 23,814 | 23,382 19, 254
Indastrial and commereinl _. thous. of dol._ 7,405 7,804 8, 487 9, 335 9, 308 10, 388 10,812 1 10,498 D, 996
AND TOBACCO
BEYERAGES
Fermented malt liquors:*
Consumption (tax-peid withdrawals)
thous. of bbl_. 2,053 2660 203 1,678 2165 2,008 | 1,85 2,625 2,885
Produetion . _............_._. thous. of bbl. 3,488 | 28757 2292 1,918 2,119 2,494 | 2.422( 3,263 3,703
3tocks, end of month______...thous, of bhl_. 4, 240 4. 341 4, 460 4,585 4, 443 4, 762 5,218 5,075 8, 325
Distilled spirits:*
Consumpiion (tax-paid withdrawals)
thous. of proof gal_. 517 471 517 1, 260 4,337 3,418 2,281 2, 780
Whiskey_ ... vocivuuan thous. of proof gal.. 230 256 158 965 3,753 2, 828 1,893 2,576

Production, total. _.__.__ thous. of proof gal._. 2,311 2,311 2,311 2,311 5, 769 7, 345 7,970 | 10, 28¢
Whiskey, ...oroneoonoo thous. of proof gal._ 2,074 2,074 2,074 2,074 4,704 4§, b7 7,211 , O

Stocks, end of mouth..__thous. of proof gal__ 21,714 | 23,166 25,464 | 27,582 | 28,605 | 32,280 | 37,002 [ 45, 7066
Whiskey._ ..o thous. of proof gal.. 19,122 | 20,472 | 22,895 | 24,017 . 25,850 | 29,264 | 34,496 | 41,326

DALIRY PRODUCTS
Butter:

Co_nsumption, apparent*_...... thous. of Ib__ 142, 668 | 139,403 | 143,939 | 134,700 | 138,550 | 147,530 | 145,476 | 144,107 | 136,871

Price, N.Y ., wholesale {82 score).dol. per 1b__, .2 .21 .24 .24 .20 20 .25 .25 .24

Production (factory}f....caoooo thous, of Ih.. 186,884 | 138,801 | 120,680 | 112,413 | 111,763 | 112,430 | 106,448 | 122,746 | 133,218

Receipts, 5 markets_ . __._.._.__ thous. of lb.. 63,877 | §4,844 | 50,801 47,055 | 44,226 | 456,852 | 40,388 | 50,520 47, 206

Stocks, cold storage, creamery, end of month I

thous. of 1b_. 175,476 | 174,713 | 160,463 | 138,166 ; 111,249 | 75095, 36,853 | 15,351 | 11,838
* Rovised.

. * Now series. For sarlier dnta ses p. 19 of the May 1933 issue, manufactured gas, and p. 1% of the June 1933 issue, buster consumption,
spirits available beginning Fuly 1933 and on fermented malt liquors, April 1933,

Monthly data on distllled

1 For revised data for electric-power production for 1932, see pp. 38 and 55 of the May 1633 issue; for 1933 see p. 28 of the May 1934 issue; for manufactired gas for 1932
and 1933 and natural gas for 1031, 1532, and 1933, see p. 20 of the May 1934 [ssue, for butter production for 1931 see p. 20 of the January 1933 issue,
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SURVEY OF CURRENT BUSINESS

July 1934

Monthly statistics through December 1931, 1934
together with explanatory footnotes and refer- . .
en:ﬁs Nljgzslgl'eAsonrcelssohhe data, may be found I - Fi— gante N D e ! e
i ; m- \Novem- ! N - I
in the nhual Supplement to the Survey | May Moy ; June July ! August | Eer Octoberi- beim ebc:rm January F:?;u J March‘ April
FOODSTUFFS AND TOBACCO-—Continued
e DATEY PRODUCTS—Continued ' | !
eese: .
Consumption, epparentt_ . ___._ thous. of Ib--| 59,854 | =38 650 © 40,835 | 45, 400 9, 212 05 7 7
Imporis#. . et thous. of 1b..; 3,936 5%: 527§ 862 3 440 33' 100 4;’ 233 4;’ égg %, gég 31’ égﬁ 43’ gg; 4;’ ggé 17, ga3 45, 459
Price, No. 1 Amer, N.Y_ dol. per ib.. ptt 5, 16 "id 13 ".13 13 “713 ‘13 17 H T8 8, 676
Production (factory)f._ __..._.. thous. of Io__| 61,754 § #58,079 | 64,30 | 47,813 | 49,027 | 43,201 | 30,484 | 24,010 25742 | 28435 | 28,082 | 27 Y P
Réﬁ;{iscag:galﬁl&;mlkf ....... thous. of 1o...| 47 363 L edt, 580 . 5l L2 | 6,200 39651 33,807 28,000 | 18,007 | 10,734 | 10,021 | 21388 | o ot 35,5
[ ous. of Ib_. 3 t, 057 © 13, pRY 2, . . ;
Stocks, cold storage, end of montht fib WOOT - I3,080 | 16,058 LGS A2 10 ART09 ) 10771 10,747 | IBTEY 12,366 9,93 | 10,553
. . theus. ofib__.} 71,103 1 48,481 78,715 94,201 i 108, 035 113,131 | 109,855 | 96,008 ; 91,670 ' 78,780 ) & 9
ppgerioen whole mill.......thous. of o sm7s | anass e7ace | 5271 | 94%ed | 90,37 | 65831 | 85146 | 77,773 S5m0 | 6 W | a3
Condensed and evaporated: 1 :
P%)dugtlon:gl( tened) ..t £1h i L ‘
ondensed (sweetened). __thous. of Th__| 24,007 } 222 824 | 18, 405 14, B0S 15,704 18, 201 19,232 13, 768 14, 708 15,836 13, 015 i
: 4 L824 | 16,498 | 14, 5,7 , 20 9,2 , 5, , 16, 589
. gscr):?%)s(;rated (unsweet'ed) §._thous. of lb_.| 188, 685 $a213 850 | 220,655 | 179, 66% | 149,757 | 126,079 | 109,754 | 73,030 | 84,072 | 00,073 | 100,272 ‘ 131,719 12)‘2) eﬁtg?
Condensed (sweetened). __.thous. of Ib._. 544 482 4 133 330 342 312 322 287 |
2 3 0 K 286 476 253 | 201 807
P fc‘ég,p?rrﬁgfgs ggllslgggffned}-thous- oflb..t LoI5{ 2,122 3,147 23,305 2,394 [ B L0 LB 2,801) 8545 2507 5421, 408
Condensed (swestened).._dol, per case. .- 4,85 4. 65 X 7 1 3 :
Fyaporated (answeeved)doi. per oase.|  270| 203 3e0| sm | sl il zal sy By & Bl oahl % =58
Stocks, manufacturers, end of month: : : ; i - . = 270 270
Ceﬁadﬁ(used d(svrre,el;emui): \ ‘b {
ulk goods. ..o ---thous. of ib__ 7,389 8,585 : 13,260 | 11,437 ¢ 11,186 | 10,304 | 10,523 9,813 1 9,664 7,657 1 5,943 4,018 7
3 ; , ] - & » 186 , 354 , , i \ a4, 937
E%%Sﬁri‘ﬁgg“('.;,igzv‘ge‘{e}{éaj:'““’“S' oflboi 9,236 § 4,360 14,096 | 16,932 16,423 | 14,683 | 13,198 | 10,783 | 0,137 | 6,384 Uogma| gsis 5091
Fluid o #0008 e ene e thous. of 1. 151,691 § 48,127 - 104,088 | 131,980 | 177,536 | 208,493 | 234,665 | 225,040 | 210,407 | 167,074 | 112,036 | 09,178 | o117, 115
Consumption in oleomargarineh b |
thous, of Ib- | 4,168 \ 3,77 5 ! 4 w65 | :
Production, Minn, and St. Paul . 4,814 BT AN S| 520, 5341 5706 51081 4313 504 se2] 420
Receipts: thous. of - ... 37,821 36,342 | 20,300 | 25,984 | 22,812, 25074 1 26,300 | 31,340 | 35,001 | 33,813 35,065 { 36,732
Boston, inel. eream_ ... thous. of qt..] ________ 19,400 © 18,876 | 10,235 ¢ 19,382 | 18,243 . IS,617 | 17,004 18,718 | 17.328 1 1 !
) s h ' . 18, cto . s s s 6,250 | 18,210 17,7
Powgas:&elrn I{}lgw York*. ... thous. of qt--! 111,196 j 117, 332 + 115,078 | 110,059 [ 111,747 107,756 | 111, 208 ! 104,901 P 106,185 | 104,575 | 96,427 | 107, 667 103, égg
EXDOIS cen o mmmmeeomeee e thous. of Ib-- 225 102 | 223 205 | 192 181 a5 | ! .
Orders, net, new._. .- “thous.of b1} 12,352 f 12,133 12.910| 11,257 ! 1L773| 9 8§1 10, %3 Pog é?g Ly égg o pal i e
S8tocks, mirs, end of mo thous. of Ib y X eI 4 ang i o qn L oo 9721 10,877 ) 11,197 | <10,923
d . MR - efeeennne 13,695 ° 13,040 | 13,303 | 13,140 | 15294 20,332 23,7161 30,100 20,372 24,020 25,006 | 27,648
FRUITS AND YEGETARLES : . i :
Apples: H ! f
Production, crop estimate. . _.. thous. of bu_ ) fe-esommsaeee TSRS SO — FEr e LhT = . R [P FOUR
Shipments, €ar lott- e oo oooeoeee carloads_.| 1,387 1,902 1,005 1,585 1,587 6,530 16,309 ; 9,170 | 6,856 | 6,806 | 4,722 4,367 2,254
Stocks, cold storage, end of month . | N _ ‘ I
. ) i thous. of bbl_. 30 590 oomenn cesgereoeles-eeoooel LAY 1,815 8,876 | 7,135 5,474 3,888 2,131 | e, 055
Citras fruit, car-lot shipmentst. ... carloads..] 12,303 | 14557 ¢ 12,999 | 7. 868 6,415 6,904 8,292 | 10,822 13,604 | 14,400 11,741 15785 | 13,088
gniu'];;ns, car-iob shipurentst....o...__. carloads.. 031 2783 L85} L1156, 1,871 3,407 3,38, 208! 219 2,605 21251 1,971 2,933
otntoes: ! i
Price, white, N.Y___. dol. per 1001h..l g 7e2{ 1010 L417} 2370 2305| 2086 2.017| 4965, 1.907| 2195; 260! 2388 | 2013
Production, crop estim _thous. ofbu__} ____ __ Fee--- amemeoo e T e T L L T 1e317, 143 | _______. [ SR A
Shipmonts, ear lott . ... __ carloads__| 21,467 } 18,205 © 21,378 | 12,017 10,705 17,478 21,902 13,685} 12,247 ; 21,748 | 17,158 23,634 ! 19,763
. : ! | t i
GRAINS : i ; | ;
Exports, prinecipal grains, including flour and i i ) ! ' \
Bmleal ........................... thous. of bu-_| 5182 4176  3.210 4 220 ; 2,749 2,523 2,143: 4,609! 7,358 5,325| 4,854 5757 6,220
arley: : | i !
Exports, including malt. ... thous. of bu.. 785 868 B36 ¢ 437 411 233 1,814 | 15l 4‘ 514 502 ; 690 | 425
Price, no. 2, Mion..____. _.-dol. per bu.. .72 A5 .43 B . 58 .60 67 .63 LG8 .71 .71 L70 ] .68
Production, crop estimate_ . .- _thous, of bu-- : : ! i ‘
Receipts, principal markets* __thous. of bu-_| 3, 5023 5,780 5091 6,280 5710 6,887 1 4,315 2,674 | 2,825 *‘ 4,411 3, 020 3,674 2,678
c Visible supply, cnd of month__thous. of bu_.| 3017 16,809 ; 18,701 11,623 1 14, 059 j 14,830 ' 15,602 | 15,665 ¢ 14,635 1 L4, 102§ 13,362} 12,207 i 10,911
Ot ! H H
Exports, including meal ... thous, ¢f bu_. 371 712 453 5l | 438 i 483 - ®/7 11,283 } 408 | 167 244 7 200
Grindings. - v e oamoa oo thous. of bu..{ 5 271 5, u62 5,473 6,511 | 6,005, 4,645 5 761; B604! 3,924, 4,163 2,797 5737 £, 690,
Prices, wholesale: : i : i | i
No. 3, yellow (Kansas City)_.dol. perbu..{ _______ .8 .40 B2 - 80§ 44 .38 .43 i 43 .45 .45 A el
Nao. 3, white (Chicago) . ....--dol, per bu... .55 .44 -45 .57 .53 .48 .42 M .47 .50 .49 .51 .49
Production, crop estimate._..__thous.of bu__|.___..__. D) O Sy JRp I P B PR T s Py 142,330,237 et O
Receipts, principal markets_.._thous. of bu-.| %,072§ 26,4064 ; 33,7421 46,223 13,543 | 21,333 1 26,6101 21,840 16,622} 15052 | 14,458 | 12,800 -  §,032
Shipments, principal markets._thous. of ba..| 15877 § 16,718 | 15111 | 23,594 | 14,659 | 10,675 17,887 | 13,728 | 7 021 8, 6,812 | 9,017 9,471
o Visible supply, end of month__thous. of bu..| 46,808 § 38,362 ° 49,187 | o3, 45G 1 57,747 | 69,670 - 6L,462 ¢ 64,045° 69,334 68,007 , 08,384 65,682 . 57,546
als: i ' ! : : i ;
Exports, including oatmeal. ...thous. of bu_. 163 155 96 . 105 a2 123 i) 69 B4 95
Price, no. 3, white {Chicago)__ _del. per bu.. .30 .39 .35 . .32 .34 .35 .37 .36 L33 .32
Production, crop estimate._. _. thous. of bu.. S (R RO SRR PORRRPIL ¥ . Y -2 3 ISR [ ) . .
Receipts, principal markets. _._thous. of bu.. , 159 | 16, 542 | 8815 5064 | 4,156 3,300 3,038 4,029 , 050 !
RVisible supply, end of month. _thous. of bu.. 28,173 | 34,598 © 4R, 5687, 48,642 | 47,818 ¢ 46,503 | 44,606 | 42,307 38,0111 32,902
fee: i : i i
.................... pockets 1401b.. 71,573 | 163,348 | 73,077 | 26,987 ; 78,206 79,288 | 96,007 | 104,951 | RB7,639 142, 504 ‘ 58, £56
rts# ceeeew-DoCkets 100 1D 16,913 ;20,345 ' 30,368 | 23,034, 15,169 | 24,737 | 22,861 15,338 | 22,150 | 35,58L 44,493
Price, whelesale, head, clean, New Orleans ; ; : : |
dol. per 1b__ . (26 L0229 L03L L03d .06 .038 ! . 036 . 59 LB 038 } .039
Production, crop estimate . ... thous, of b |« .. oo b o IR [P [ [———— [ €35,818 b [
Receipis, suuthern paddy, at mills ‘ | | ! : :
thous. of hbl, (1621b.).. 257 112 171 . 1,067 2,04 1,100 . 426 721 632 496 191
8hipments to milis, total : : ' i
thous, of pockets (100 1h.).. 417 821! 565 it 431 | 805 . 865 7731 573 910 853 746 450
Neaw Orleans.._thous. of pockets (100 Ib.)... 57 54 49 50 87 | 92! 47 i 06 : 28 87 03 64 52
Stocks, domestic, end of month : ; i | ; .
thous. of pockets (160 1b.) .. 1,836 1,650 ;. 1,383 937 671! 1,157, 2,373 4,767, 2,648 2,488 2,832 2,430 | 2,215
a Revised. + Dee. 1, estimate,
Diata on receipts of milk in Greater New York will be shown in a subssquent issie.  Nilk

* New series. For earlier data see p. 20 of the November 1932 issue, barley,

receipis cover receipts of fresh whole milk by rail and truck. Figures compiled by Departient of Agricufture and are available to January 1930, Old series included whole

milk, buttermilk, skim milk, and cottege cheese.

t Revised series,

014 series also included all milk hauled by ! raifroad, not all of which was delivered to New York. .
For revisions refer to the indicated pages of the monthly issues, as [ollows: For 183! on apparent consumption of cheese, production of fotal and

Armerican whole-miik cheese, and predaction of condensed and evaporated milk, p. 20, January 1933. For eatlier data on stocks (cold-storage holdings) of total Bnd American
whole-milk cheese, p. 19, April 1033, For 1932 data on production of factory and American whoie-milk cheese, production of condensed and evapoerated milk, p, 39, Bep-

temher 1933,
potatoes, p. 39, April 1934,
# 3ee footnote on p, 35 of this issue.

§ Bulk evaporated milk not included since Deceraber 1931,

.org/

Federal Reserve Bank of St. Louis

For subsequent revisions for 1932 on production of evaporated milk, p. 38, November 1933, For 1933, car-iot shipments of npples, citrus fruits, onions, and
For 1932 exports of rice, p. 39, June 1933,



July 1934 SURVEY OF CURRENT BUSINESS 41
Monthly statistics through December 1831, | 1934 1933 1934
together :ith exphnn:o{ly Iaootnotes uln’d ;:fe.l;
ences to the sources of the data, may be foun
in the 1032 Annugl Supplement o the Survey | May | May | Jume ! July | August Seggm- October N%‘;‘;m' D%%?m- January Fgl;;u- March | April
|
FOODSTUFFS AND TOBACCO—Continued
]
GRAINS—Continued f H
Rye: : g :
Exports, including four.____.. thous. of bu.. 0 2 17 6 2 3 2 0 Q 0 0 3 9
Price, no. 2, Minneapolis. . _..._dol. per bu.. .60 .52 .62 .83 .72 .71 .82 .62 .60 .64 .61 - R W57
Froduetion, crop estimate. __._ Lofbuo | FIWRTEE N | £21,184 ... [ EP
Reeeipts, principal markets*.__thous. of bu..| 1,368 5,21 2,573 1,689 1,218 1,704 668 1, 501 430 402 236 . 1581 251
WXISIEIG supply, end of month*_thous. of bu..| 10,505 8,806 | 10,50t 7 11,273 | 11,998 | 12,968 | 13,158 | 14,153 | 13,735 | 12,936 | 12,032 . il1,021 11, 002
eat: i
Exports:
Wheat, including flour...____ thous. of bu_.] 4,335 1,523 1,719 1, 301 1, 700 1,531 1, 466 1,930 6,876 4, 570 4,030 . 4,733 5,482
Wheatonly_ . o__.__ thous. of bu..; 1,4 14 16 21 43 24 513 5,052 2, B&T 2,667 . 3,005 3, 576
v?ll‘ue’d v;’heat and flour. (See Foreign :
rade. |
Prices, wholesale: :
No. 1, Northern, Spring, Minn. :
dol. per bu.. .94 . .80 L8 .94 .80 .85 .86 L83 .88 .90 .88 B3
No. 2, Red, Winter, St. Louis._dol. per bu.. .87 .81 .52 1.01 .92 .80 .86 .00 .87 .ol T B9 .83
No. 2, Hard, Winter, K.C.__.dol. per bu.. .86 .70 .76 .98 . 7 .83 B4 .80 . B4 WB3: .82 .18
Weighted average 8 markets, all grades ! ! !
. dol. per bu.. . .73 .78 100 .92 -89 .84 .87 .83 B8 RO .88 .B3
Production, crop estimate, total b i
. of bu.. *527, 413 :
Spring wheat _.._.._...... .. . of bu.. - *176: 383 |
Winter wheat___..._. . of bu... 351, 030
Reeceipts ... . of bu.. 1§, 151 8,747 | 10,0001 9,064 8,408
Shipraents _.thous. of bu.-. 11,685 8, 921 &, 087 | 10,231 G, 462
Stoeks, visible supply, world . _thous. of bu.. . 532,920 | 582,140 | 538, 440 | 532,830 | 485, 150
(-ﬂl;lada .................. --thous, of bu._| 196,869 } 106, 581 { 197,665 | 103, 87% [ 191, 545 | 213,356 | 244,065 | 242, 478 | 241,084 | 233, 368 | 227,060 | 220, 750 211, 691
Stgﬁ[l;eg Eli(tinlt;es_.‘,n._.(L...,i.].t)hous. of bu..| 77,631 | 118,546 | 124,073 | 135,493 ; 149, 742 | 153,438 | 149,719 | 138,505 | 129,574 | 113,67L | 104, 554 44, 504 86, 836
, held by mills {quartetly
thous, of b |- eceeaafooeoaee 131,854 |_______. | I 173,884 |.ouoo s 153,635 ..ol 115,47 [,
Wheat foue: T
Consumption (computed)t.__.thons. of bbl__ 9,942 8,455 | 10,322 7,127 8,063 8,748 8,848 8,607 &, 75% 8,633 9,171 7,963
Exports.... ... ... --thous. of bbi._|-- P 321 362 2 362 317 312 a2 388 362 202 3556 4006
g;f;damﬁ tﬁ)f‘;g]eea_t thous. of bu..) 37,060 F 40,302 | 39,487 { 38,288 | 30,866 i 34,473 | 387,371 | 37,067 33,492 : 39,903 ! 36,029 ;| 38,320 { 34,187
Standard Patents, Mino.... dol perbbl.] 6.8¢] 48] 53] %s! 71| eoes| 67l 6o} eesl est! ssz| 604 6. 34
Wiuter, straights, Kansas City
Production: del. per bbl.. 5.48 4.03 4.13 8.11 6,05 503 5. 50 5 60 5. 40 5. 63 5. 55 5.40 528
Flour, actual (Census). ... thous. of bhl..| & 100 8,70 8,577 8,275 4,719 7. 54 8, 181 8, 116 7,332 T &, 362 45¢
Flour prorated, total (Russefl’s)} ' ' 0 ’ S0 867 * 740
thous. of bbl._[-....... 9, 663 0, 417 9, 375 7,956 8, 769 9,171 1 8, 062 9, 564 8,677 9, 465 §, 208
Offab ... ... thous, of 1| 656, 701 | 711, 463 | 696, 568 | 660,822 | 548, 544 | 606, 500 | 656, 225 | 653, 267 | 589,978 | 706, 100 | £30. 724 | 674, 587 | = 607, 075
Operations, percent of total capacity._. ... 50 54 52 53 40 46 5 47 | ! 53 48
Btocks, total, end of month (computed) :
thous. of bbl__|l..____._] 5, 1 5, 700 4,463 960 4, | 7 L 7
Held by mills (quarterly) . _thous, of BBI.|oerrmer f.oos '0(_) 2993 |__...__l.. _f'.--.- g: ggg _5'460 -5'500 4:gg?l ._f'.‘.J}?. 4'31 3: ;gg 4‘64
LIVESTOCK AND MEATS
T%tal meats:
onsumption, apparent_..___.__. mills, oflb..; 1,178 1, 107 1,005 1,051 1,159 1,1 1,038 5] f
Produciion (inspected slaughter) ’ .3 ! 163 1200 1160 ’ Lo ! 1000 i oz Lol
taills. of 1b..| 1,241 1,240 1,314 1,185 1,164 1, 066 1,07 1,25t 1,231 s H 52
Stocks, cold storage, end of month, total ' ’ 07 % ' 1468 i 1.0s 1oL 1. 057
. mills. of Ib.. 921 865 1,049 1, 148 1,104 840 730 73 911 1,048 1 1,043 945 1 935
coptiscellanenus meats.____... mills. of h__ 53 si| 6| sl 65 w0 54 85 ay 56 52
Beef and veal: i
Consumption, apparent_.____ thous. of Ib__| 500,131 | 432, 849 | 434,360 | 429, 174 | 473,257 | 465,155 | 486, 501 | 436,960 | 415,516 | 499,202 | 438, 508 | 463, 546 | » 448, 926
Eﬁ%ﬁ”ﬁh’&;g}éf ............. thous, of | 1,518 | 1164 | L657| 1344| 1, Lssg | nos0| 1, 1,9 | I389 { Lis | 20} 2068
Beéf, fresh nntive steers, Chicago :
dol. | .12 . 094 . 004 . . . . , i g
Troduetion, inspecled staughter ol. per Ib 09 v 0% 004 098 o0 0e 059 | e 002 098
thous. of Ib__| 493, 768 § 430, 356 | 436, 508 | 426, 689 | 475,679 , 762 | L) & 3 7
Stocks, culd storage, end of mon e 0 s , 356 75,679 | 466, 068 | 404, 763 | 445,009 | 423,351 | 49¢, 762 : 431, 000 | 454,655 | 437,914
Cattle and calves: thous. of 1b..| 42,219 30, 538 35,136 41, 823 ; 48, 445 51,198 59, 233 70,010 | 79,232 72,048 LO8L TS 55,848 246, 550
Moverment, primary merkets: ! i :
Receipts._.._________. thous, of animals__| 1,809 1, 558 1,449 1, 458 1,669 1,653 2,178 1,699 1,343 L6431 14040 1,600 1,592
Slaughter, local . __._._ thous, of animnajs..| 1, : 959 ’ ' ! ! ’ ! ' 095 'z g !
Slaughter, inspected. (See L%aatal?:rngl.lsd 100 o o oot 1180 o - A e " ‘L o
de_eather produc;ts.) ! .
ipments, ot thous. of animals.. 592 534 489 460 603 834 671 731 491 527 437 : 495 | 518
Stoeker and feeder._thous. of animals._ 162 150 E 7 1 ; 1
Price, wholesale, eattis; vors Ton. 8;}[1[[(:%. gsD 193 111 213 261 528 as1 176 163 121 i 138 ¢ 147
Hogs and products: dol. per 100 1b.. 8.23 6. 32 6. 36 6. 50 6. 32 6.23 5.77 5,26 5,82 5. 5d 5. 53 I 6.51 l 7.44
C : i i !
gs: ! | i :
Mﬁverr_lent, priary markets: ; | ; ;
eceipts ... ____ thous. of animals__{| 3,078 3,143 3,301 2,851 3,024 6, 494 2, 521 3,207 3,332 4,231 2,727 1 2,468 ¢ 674
Slaughter, local____.__thous. of animals_.| 22721 2,412 | 2,621 1 2 , . "352 | 2 400 . "sai 1 x
Shuugber logal. ...~ thoug, o shimals- X . 2161 2o | &er| Lew | 32 Las| 30w 1as - Tom | Tsss
. 1;z_nd leather pr;)ducts.) | ! i
ipments, tofal .__.. thous. of animals. 708 737 ! 7 73 ! !
pckor and feoddlinows ctavimas . w| e B ® W M%) W)W ROME R W |
avy, Chicago. ... ol. per 1 . 3 X 4, X 3 3 L 15 | 7
Pork, inclading lard: perio0lb.| 8.8 457 R B B I T P L L B ST
JODSUmpLion, apparent...... thous. of Ib__ 830,426 | 615,825 | 605,983 | 576, 467 | 628,786 | 637, 665 | 662, 007 | 670,666 | 567,717 | 715,850 | 512,275 5
Exports, total.. ~“thous. of In_| ‘79,042 ) 56,154 | 52003 | 51,112 | 40,240 | 61,157 | OL8G4 | 63,705 67,453 | €2.617 | “50.7%3 i PR
P}i*oaég--- --------- thous. of Ib..| 66,167 | 46,038 | 37,841 | 36, 35,714 | 48,743 | 49,812 | 47,563 [ 54,778 5l 3,908 | 30,493 ;39,380
. ) I
E:‘:fjl:s’ smoked, Chicago..._.dol. perlb..| .136 .121 128 .135 .132 124 122 127 L1189 .118 V120 (136 L1328
Prime contract, N.Y__.___dol. per Ib 086 066 066 073 Q60 060 057 459 051 057 06 37
Refined, Chicago*.. . ____ dol, per lb.. . 070 073 071 it 068 . 087 . 069 Nirs . 059 062 i . 39? g;i;

s Revisad,

* New series. For eatlier data, see p. 20 of the November 1032 issue,
t Data revised from Fuly 193k, See p. 10 of the August 1033 issize, w

+ Dec. 1 estimate.
o / june i estimate,
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

rye; snd p. 18 of the January 1933 issue, lard price,
heat flour, and p. 40 of the June 1933 issue for 1932, beef and veal exports.
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42 SURVEY OF CURRENT BUSINESS July 1934
Monthly stalistics through D ber 1931, | 1934 1933 1934
together v]c;ith explan.aft:]l:y {;m::otes a)ll,d ;:fer& o
ences to the sources of the data, may be foun i } e ~ R N
in the 1639 Annual Supplement to the Survey | May | May | June | July | August Segterm October | ¥ grem D%c:rm January| T ﬁ?;u March | April
FOODSTUTFFS AND TOBACCO—Continued
LIVESTOCHK AND MEATS—Continued
Hogs and products—Continued,
Pzroductﬁm, inspected slaughter, total
thous. of Ib__| 699,676 | 750,898 | 823,375 | 707,930 | 631,418 | 530, 845 | 518,204 | 752,012 | 751,663 | 915,320 | 573,705 | 508,003 | 572,457
F5Y o DR thous. of ib__| 137, 507 o156, 410 | 171,518 | 148,330 | 129,045 | 108, 085 08, 150 | 143,491 | 150,287 | 188,461 | 115,074 | 99,612 113, 656
Stocks, cold storage, end of mo.
thous. of 1b__[ 824, 631 | 781,442 | 946,980 |1,027,581 | 981,177 | 822,498 | 627,001 | 645,531 | 762, 206 | 869, 160 | 910,000 | 830,097 | « 835, 185
Fresh and cured ..o .. thous. of Ib- .| 642,055 § 670,553 | 760,730 | 808, 322 | 756,701 | 630,437 | 493, 308 | 529, 454 | 620,006 | 730,404 | 733,956 | 657, 222 | = 650, 0BT
Lard. e thous. ol 1v._| 183, 576 ] 110,388 | 186,250 | 219, 250 { 224,476 | 192,061 | 133,633 | 116,077 | 132,510 | 168,756 | 176,044 173,775 | » 179,008
Sheep and lambs: .
Lamb and mutton:
Consumption, apparent ....__thous. of Ib..f 47,281 | 58,368 | 54,560 | 51,055 56,762 | 60,116 | 63,210 | 52,543 | 54,869 | 56,556 48,605 | 52,039 | 047,676
Production, inspected slaughter
thous. of Ib__} 47,286% 58,450 | 54,558 | 50,862 | 56,666 | 60,5407 63,807 | 52,9052 | 56,026 | 56,799 ) 47,519 51,097 46, 976
Stocks, cold storage, end of mo,
thous. of .| 1,249 1,843 | 1,807 | 1,584 | 1,487 1,886 | 2,511 2,888 | 4,012 4,183 3,062 2,024} =128
Movement, primary markets: 3
Receipts ...~ - thous. of an!mals" 2,114 2, 402 2,001 2, 228 2,795 2,911 3,268 2,064 1,774 1,818 1,454 1, 570 1,838
Slaughter, local ____ thous. of animals. . 1,014 | 21,318 1,167 1,106 1,249 1,277 1, 351 1,068 1,033 1,132 902 957 859
Slanghter, inspected. {See Leather and
leather products.) .
Shipments, total ....... t,pous. of an;mals.. 1, 104 1,081 812 1,103 1, 509 1,622 1, 4 1,031 730 401 547 625 872
Stocker and feeder____thous. of snimala. . 155 e 130 100 108 347 408 857 462 143 116 7% 81 135
Prices, wholesale:
Ewes, Chicago-oo.___.. dol. per 1001b | 3,00 1.88 2.18 1,63 1,88 1,88 1.88 1.88 2.4 2.75 4.18 5.00 4,75
Lambs, Chicago--.-—-... dok. per 1001b.. 8.97 6.10 7.28 7.20 6.81 6.34 6.40 .28 6.58 .23 8.33 8.63 8.90
P%l]try and eggs: i
851 !
eceipts, 5 markets.. ... thous. of cases..| 1,027 ) 2,502 1,576 1,152 951 733 651 514 590 808 | 1,165 1,824 2,051
Stocks, cold storage, end of month:
BSE. - - rwmmmmmmeaee—nn thous, of tases__ 7,815 8,062 9, 364 9, 507 8, 044 7, 466 5, 175 2,841 731 50 90 1,208 = 4, 640
FrOZeDa oo assnnnnmmnnan thous. of Ib__! 93,812 | 85,323 | 103,019 | 107,660 | 102,449 | 03,182 | 82,302 | 72,348 61,419 | 49,010 | 35,181 | 38,679 | a 62, 632
Poultry:
Receipts, b markets. _...____ thous. of Ib; 19,604 23,123 | 24,086 | 22,121 | 23,066 | 24,862 | 32,088 | 80,502 70,640 | 231,531 | 19,336 | 16,435 | 13, M7
Stoeks, cold storage, end of mo,
thous. of {h__ 39,620 | 38,131 | 42,705 | 44,970 | 47,789 | 50,177 | 59,528 | 91,211 : 123,503 | 220,177 | 101,776 | 74,107 | o 49, 212
TROPICAL PRODUCTS
Cocoa:
Imports ... 8,044 | 14,801 | 18,097 | 18,108 | 23,8841 22056, 11,346 10,903 @ 10,767 ' 19,146 | 16,919 | 30,502 26, 519
Price spot, Acera, N.Y . 0561 L0450 L0480 . 0550 0548 (470 . (H20 (431 L0419 472 . 0520 . 0540 L0539
Shipments, Gold Coast and Nig
Coft long tons..| g 830§ 18,028 | 9,613 | 17,832 | 23,865 | 10,260 | 1L 400 | 22,126 | 44,509 | 52,253 ¢ 47,607 | 42,235 22, 287
offes:
Clearances from Brazil, total thous. of bags.. 03] 1,197 1,366, 1,586 | 1,328 1,485| 1,274 1,448 1,426 | 1,877 1,476 | 1,242 842
To United States.._....... thous. of bags.. 418 625 716 745 a27 770 502 873 752 997 779 636 425
Imports into United States #.thous. of bags_. 700 1,187 977 865 1,128 834 1,019 £38 1, 144 1,100 1,353 1,305 996
Price, Rio No. 7, NV aneano. dol. perib__.| 103 . 082 076 . 076 076 074 074 N . 081 .08l 107 . 109 104
Receipts at ports, Brazil. ... _thous. of bags._ 7601 1,631 | 1,543| 1,440| L, 565| 1,836: I,646| 1,434 | L520 | La19} 1381 1,5 1,212
Stocks, world total, inel. interior of Brazil .
thous. of bags... ________ 24,233 | 23,095 ] 22,394 | 22,370 23,508 | 24,726 f.._...... FORRRRS FSERSSR SRUUN [R MO
Visible supply, total excl. interior of Brazil
) thous. of bags__ 8, 564 5, 754 8, 140 6,418 6, 634 8, 857 179 7,345 7, 590 7,718 7, 564 8,084 8, 600
5 United States_________... thous. of bags__ 832 £21 735 747 1, 006 876 043 966 1,076 1, 880 1,025 891
ugar;
Raw sugar:
uba:
Stocks, total, end of month
United Stab thons, of long tons.. 2,475 2,825 2,637 2,386 2,213 2,081 1, 298 1,202 1,212 026 1,335 1,862 2,422
nited States:
Moeltings, 8 portsfe.ceeano_-. long tons..| 344,352 | 361, 308 | 411,361 | 358,713 | 408,918 | 277,642 | 258, 209 | 204,239 | 170,119 | 237,313 2569, 470 | 289,660 | 272, 885
Price, wholesale, B trifugal, New
- dol. perlb.. L 028 . 033 , 034 .035 | «.026 | =036 . 033 032 .032 . 032 . 033 . 031 .028
Receints: )
From Hawaiiand Puerto Rico
X long tons..| 144,258 | 185,062 | 164,316 | 176,206 | 99,100 | 108,023 ; 63,845 | 53,354 . 30,840 | 78,700 | 192,519 | 201,877 151, 334
Imports F feeiyrsmmunmneanas tong tons__| 250, 1118 | 305,753 | 261,586 | 312,112 | 169,933 ¢ 177,152 § 170, 720 | 166,903 | 105, 123 { 173,846 | 114,484 | 173,838 214, 079
Stocks at refineries, end of mo, § |
Refined long tons._{ 561, 680 | 426,714 | 448, 183 | 408,052 | 369, 780 | 311,462 | 200, 416 | 248, 034 | 203, 513 | 256, 031 201, 644 | 406,345 | 516,505
efined sugar:
Exports, including maplet...... long tons..] 5, 622 3,000 3,625 3,513 4,062 4, 020 4,427 4, 900 5, 963 3, 560 4, 187 4,248 4,246
Price, retail, gran,, N.Y.______dol. perlb_. .65 L 040 (49 054 .52 052 051 .052 .052 . 052 051 . 051 .051
irica_, Whglesnle, gran., N.Y...dol. per l1b_. . 041 R .45 . 046 046 . 046 045 L0444 . 043 .42 L 044 044 C(H4
eceipis:
From Hawaii and Puerte Ricelong tons.. 13, 596
Imports, total . _ . _______._. leng tons. . IR
uba ... Jdongtons L 3 e it c e oo e e
Shiptnents, 2 ports. .. ...... long tons.. , 53, 045
Stocks, end of nonth, 2 ports.__leng tons..| 25 147 § 32,826 | 26,513 | 34,623 | 42,018 | 32,640 | 25,984 | 23,473 | 26,360 ] 22,7001 21,950 { 30,282
ea: i
Imports #_ . ... o eivaas _..thous. of1b__| 4,389 7,295 5846 | 8,909 | IL575| 9,496 10,929 8, 418 7,070 4,038 4, 606 6,758 | 4,493
Price, wholesale, Formosa, fine, N.Y !
dol. per 1b_. . 199 175 175 75 . 175 .175 L1735 . 175 L1758 .181 L1858 185 i .193
MISCELLANEOUS PRODUCTS :
g_ﬂ.lil]dy sales by manufacturers..thous. of dol..| 16,884 § 15,561 | 11,844 | 10,717 | 16,286 | 21,353 | 22,598 | 22,303 | 22,31% | 20,516 | 19,538 | 21,051 t 16, 782
1507 H
Landings, fresh fish, principal ports i
. thous, of lb__|__.._.___ 30,207 | 22,231 | 28,784 | 34,036 | 30,542 | 33,505 21,170 | 17,043 | 16,730 | 18,1851 24,782 | 37,906
Salmon, canned, shipments_._._______ eases. . oueaea. 477,019 | 301, 845 | 323, 634 | 700, 734 | 603,602 1 318, 730 | 200, 074 | 312,164 | 403,556 | 513,130 | 449,738 , 226,108
Btocks, total, cold storage, 15th of month i
thous. oflb__| 20,180 | 19,645 | 25711 | 33,331 44,882 51,475 | 55,928 | 58,338 | 57,188 | 44,680 ) 32,712| 18481 15,883

+ Revised,

* New series. Earlier data will be shown in a subsequent issue.
¥ Forrevised data for 1932 see p. 41 of the May 1933 issue, sugar maltings and stocks, and p. 41 of the June 1935 issue, sugar exports and imports,

# See footnote on p, 35 of this issue.
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1
Monthly siatistics through December 1831, | 1834 1833 | 1934
together :ith explannftu;y {iootnotes a]}:,d ;ei‘elz |
ences to the sources of the data, may be foun . . "
in the 1832 Annual Supplement to the Survey | May | May | June | July | August |5¢ gf_m' Octoher N%‘;‘:.m D%cés_m January Fg?;“ March 1 April
FOODSTUFFS AND TOBACCO—Continued
L TOBACCO
eal:
EXports towacooomo ool thous. of 1h__| 31,380 § 20,251 18,523 | 30,621 24, 503 42,1396 | 66,217 | 44,182 62,568 | 26,907 ¢ 25,406 | 44,111 41, 342
Imports, nnmanufactursd #_ ___thous. of ib_.| 4,58 2, 669 1, 502 1,880 1, 666 2, 349 1,911 2,776 4,198 4,218 6, 449 4, 4,775
Production, crop estimate.___.. thous. of I | e e e 1,306,374 | e ae e el
Stocks, totsl, including imported types
{quarterly) . ... oc.oo... mills. of .. ... X . 2,099 | e cceenaaan 2,009 foememe e 2,182 | leemeeas 22,434 |
Flue-cured, fire-cured, and air-cured
mills. of bl )L LYO9 | feeoaiioe 1,629 | e LTI feaiado 1O& (... __
Cigar types. - oo mills. of b, e L)1 SN S -1V N FY i PR SN 2385 | ...
Manufactured produocts:
Consumption (tax-paid withdrawals):
Brmall cigarettes oo oo oo .._ millions..| 11,174 ] 12,823 | 12,463 9,526 | 11,189 9, 528 9,176 8,835 7,800 | 11,483 B, 168 9,333 9, 204
Large cigars. vevcemveuersanas thousands..| 380,450 | 371,373 | 418, 570 | 400, 511 | 434,821 | 423,600 | 408, 452 | 415,347 | 276,600 | 337,202 | 200,214 | 354,165 | 345, 067
Manufactured tobacce and snufl
thous. of Ib__| 20,0563 31,838 | 32,358 | 28,782 | 32,942 | 29,133 | 130,546 | 25 407 21,686 | 30,848 | 28,3511 321478 | 27,260
g)gports, gizluregtes ______________ thousands.__| 336,264 § 197,603 | 142,109 | 207,360 | 171,439 | 271,311 | 272,496 | 235,320 | 271,210 | 283,784 l 188,956 | 246,278 | 344, 740
rices, wholesale:
Cige;rettes .................. dol, per 1,000..| 5,380 4. 851 4.851 4,851 4,851 4. 851 4.851 4. 851 4. 851 52741 5330 5.3%0 5. 380
ClEars. o dol, per 1,000__| 46,839 | 46.062 | 46.062 | 46,062 | 46.062 | 46.062 | 46.518 | 46. 461 46. 461 | 46,615 44,303 | 46,930 | 46,530
FUELS AND BYPRODUCTS
COAL
Anthracite:
Exports. . thous, of long fens.. 125 3 33 102 99 125 85 83 Ti 96 499 88 71
rices:
Retail, composite, chestnut
dol. per short ton.. 12.34 12.25 12.00 12.26 12.65 13.12 13.23 13. 28 13.24 13.25 13.27 13.27 12.94
‘Wholesale, composite, chestnut §
dol. per short ton._| 9.0854 9. 616 9.341 8. 512 0. 648 9. 582 8.931 9.926 9.922 9.912 9,881 [ =9.878 9.459
Production f....ccune.. thous. of short tons._| 5, 250 2, 067 3, 928 3,677 4, 396 4, 093 4,711 4,811 4, 4% 6, 125 5,952 B, 4i8 4, 837
Shipments t---.. -thous. of short tops..| 4,491 2,495 3,521 3,230 3, 800 4,222 4,147 4,003 4,012 5 189 5,198 5, 156 4,173
Stocks, in storage.. -thous, of short tons..| 1,165 435 533 736 977 1, 267 1, 361 1,203 1, 106 725 kit 308 600
Stocks, in yards of dealers, end of month
no. of days’ supply . |-co oo J-eoC 53 49 | e 63 . 28 34 29 1% 33 44
Bituminous:
Consumption: |
Coke plants._.____.__ thous, of short tons..| 4,757 | 2,854 | 3,320: 4,164 | 4,3d6| 4,020, 3,805 | 3,536 3,604 | 3,774 3,882| 4578 4, 306
Electric power plants }
thous. of short tons._.|-..__._] 2,185 2,482 2,785 2,882 2,674 2,826 2,738 2,827 2,857 | 02,871 2,814 2,391
thous. of short tons..[......... 4,3 4,357 4, 850 4, 748 4,759 5, 159 5,002 4,984 5, 256 5, 180 5,759 [.ooo...
thous, of long tons.__ 122 1 108 118 117 122 134 140 o1 73 70 90 81
thous. of long tons.__ 1,074 722 306 983 953 976 811 1,000 448 369 352 490 675
Price, retail com cities
dol. per short ton_. 8.13 .17 7.18 7.684 7.77 7.9 8.08 8.18 8.18 8.24 8.22 8.23 8.18
Prices, wholesals:
Composite, mine run.._dol. per short ton_.| 4.179 3.407 3. 500 3.572 3. 690 3722 3.920 3. 963 3. 961 3.972 3.974 3,972 4.120
Prepared sizes (composite
dol. per short ton_.| 4.217 3.416 3. 400 3. 350 3.726 3. 829 4.118 4,167 4. 164 4,178 4,210 4. 216 4.233
Production }..uoeenuuan thous. of short tons..| 28,1001 22,488 | 25320 | 29,482 33,910 | 29,500 29,6506 | 30,582 ] 20,600 ; 32,916 | 31,970 | 38, 497 24,772
Stocks, consumers, end of month
thous. of short tons. |- .. . yceaceaas 22,972 | ceeuan| 30,582 34,005 |eomunne- 34,043 | 32840 | ... 27,100 [ 2R,37t 27,720
COKE
Exports oo thous. of long tons.. 52 46 56 62 73 85 72 58 38 39 55 43 25
Price, furnacs, Connelisvills
dol. per short ton__ 3.64 175 1.84 2.50 2.91 2.63 3.47 3.75 a7 3.63 3.50 3.43 3.59
Production:
Bechive . -theus, of short tons.. 51 250 a w73 o 75 e 63 s 47 © 98 o 95 97 118 150 61
Byproduct hous. of short tons__ 3,192 21,915 | 92,237 | 22,703 | 22,020 | 92,708, 22,570 | 22,341 | 22,451 2,476 2,493 2,969 2,875
Petroleum... -thous. of short tons__|.._...._. 145 154 154 112 139 139 118 129 127 121 126 10t
Stocks, end of
Byproduet plants. -thous. of short tons..| 1,948 2,975 2,947 2,051 3,022 3,080 3,053 3,043 2,850 2,347 1,808 1,713 1,964
Petroleam, refinery.. .. .thous. of short tons.__|....__.___ 1,176 1,185 1, 149 i, 038 087 501 760 7 637 595 b1 553
PETROLEUM AND FPRODUCTS
Crude petroleum: -
Consumption (run to stills).__thous. of bbl. . ________ 74,340 | 74,819 | 79,525 | 79,151 | 75,3i6, 75,461 68, 461 70,440 | 71,512 | 66,470 | 71,807 73, 563
Imports # o oeoo L thous. of bbl__ 3,442 206 2,143 3,411 3,673 , O , 758 1,875 2476 3,01 2,416 2,772 2,877
Price, Kansas-Oklahoma......_dol, per bb].. it . 276 , 315 . 460 \ 505 .7 . 940 510 . 940 . 940 . 940 946 H
Production t-._ . ... —-thous. of bbI__}_.______| 84,747 | 82,841 | 84,387 | 85239, 78,186 | 76,017 | 69,755 72,060 | 71,978 | 65,4501 75543 75, 790
Refinery operations..._.._. pet. of capacity..| .._..._. 69 72 73 7 7 59 85 66 6! 67 71
Stocks, end of month:
California:
Heavy crade and fuel oil..thous. of bbl_[.________ 05,3221 95,367 | 95336 95,273 ) 94,926 | 92,507 | 90,242 | 87,5826 | 86,860 | 83,812 Bl 584 78, 965
Light erude ... thous. of bbl_.|. ... 38,722 | 37,537 | 36,025 | 335,197 | 835076 | &35, 568 | # 35,399 334,104 | ® 33,864 | ¢ 33,350 | 534,003 | 33, 880
East of California, total t.__thous. of bbl__[-.._._... 297,164 | 303, 260 | 306, 969 315,563 4315, 878 |¥312, 815 (¢311, 758 | b312,070(¢311, 650 (%300, 864 (6311, 576 | & 312, 005
Refineries t..-... . thous.of bbl ... ___.. 50, 83| 50, 220 | 48 304 | 456,420 | b 56,452 ; » 54,458 | £ 55,837 | b 57,048 | v 55,458 | ¥ 55, 582 | ¥ 56,383 | b 55, 482
Tank farms and pipe linesf.thous. of bbl. | ... 246,327 | 253,040 | 258, 665 5250, 134 | 2259, 426 (3258, 357 (6255, 921 (+255, (022 (4256, 201 |4254, 282 ib255, 183 | & 250, 521
Wells completed ... nymber_ ). 372 548 843 055 1, 905 [411] 810 ; 930 014
exieo: ;
EXDOIES. oo mememeeeemmmmnee thous. of bbl_.[........ 1,867 | 2,215 2,502| 2,607 o47| 1,278 1,184 | 2,582 1L979] 21481 2,20 2,179
v Produftiou ................. thous. of bbl..|- ... .. 2, 2 2,051 2,803 2,606 2,428 2, 900 3,259 3,114 2,862 | 3,162 3,206
enezuela: |
EXPOrtS. oo e thous, of bbl._| 10,723 9, 624 8,122 0,636 | 10, 146 9,050 | 10,006 | 10,398 | 10,558 9,844 8,109 , 10,268 9, 362
Production ceeeevnecmceaas thous. of bbl..| 11,542 9,133 9,262 | 10,052 | 19,309 l 10,182 | 10,728 | 10,717 1, 10, 860 8,760 | 10,000 11,028
o Revised.

t Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: Exports of tobageo for 1932, p. 42, June 1933; 1932 final revision of anthracite
and bituminous coal production, p. 42, January 1934; anthracite shipments for 1932, p. 42, Decemnber 1933; consumption of bituminous coal by eleetric power plants, p. 42,

May 1833; beehive and byproduct coke for 1932, p. 43, December 1933,

Datarevised for 1933. Beehive, Jan, 87, Feb. 89, Mar. 99, Apr. 50; byproduct Jan. 1,783, Feb. 1,837,

Mar, 1,663, Apr. 1,662. Crude peirelenmn production, stocks, east of California (total), at refilneries and at tank farms and pips lines, and wells complsted, for 1832, p. 56,

November 1933.

¥ Htatisties hore given as of August 31 and subsequent months are not comparable with the fAgures for earlier months because of revisions and transfers from one kind
of storage to another as a result of the new form of report to the Pefroleum Administrative Board, The Bureau of Mines has not found it possible to reconcile these figures

and will regg;t them henceforth to compare with the August data.
is, ag of Dee. 31, eaused by 1,089,000 barrels beingclassified as fuel oil.

« New
s # f . 35 of this issue.
Digitized fok Eﬁe&gg%eertoeﬁ lzo short-ton basis.
http://fraser*ddes. Lestimate.
Federal Reserve Bank of St. Louis

The Aug. 31 figures on the old bagig are on p. 42 of the November 1933 issue.
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Monthly statistics through December 1831, | 1934 1933 ‘ 1934
together with explanatory footnotes and refer-
ences to the sources of the dats, may be found
inthe 1932 Annual! Supplement to the Survey | May May June July | August

Septem- October Ngvem- | Decem-

[
Febru- M s
er ber ber ary I March | April

January

FUELS AND BYPRODUCTS—Continued

PETROLEUM AND PRODUCTS—Con. k :
Refined products:
Gas and fuel oils: .

Consumption: ; .

1]
Electric power plantst... thous. of bbl__|._._____. 720 802 1,031 ¢ 979 004 943 918 054 910 875 8328 w5
Railroads__.._.____. ~theus. of bbl__ i __..____ 2,948 2,926 2,801 2,817 2,953 3,262 3, 154 3,118 3,166 2, 890 3,50 . __
Vessels, bunker_.._...__.. thous. of bbl_.} 2,652 2,726 3,179 2,896 3,070 2,569 2, 307 1,611 2,705 2, 648 2,590 2,782 2, 457
Price, fuel oil, Oklashoma, 24-26 refineries -
dol. per bkl__ . 750 . 325 . 356 415 ¢ L 444 . 563 . 620 . 650 . 663 . 690 L7500 ¢ L7383 . 730
Production: i i . ;
Residual fuel oil*t. ....... thous. of bbl. .| ... | 20,010 | 20,556 21,572 20,0491 20,143 | 20,BE0: 9,004 | 18,962 | 19,847 | 15,183 20,539 . 19,344

Gas oil and distillate fuels*f

Stock thous, of bbl. 1.________ 6, 108 §,271 7,295 1 6,143 6, 375 7,157 l 6, 391 i 7,252 7,601 7,153 8, 004 7,563
Stocks;
Residual fuel oil, east of California*t .
thous. of bbl__|_.._____] 17,763 | 17,374 | 17,041 {¢19,007 | 18,824 | 20,315 18,057 |¢17,660 | 16,134 | 14,233 14,044 15,673
Uas oil and distillate fuels, total* |
Gasol thous. of bl _____._] 12,890 | 14,980 | 17,760 | 18,048 | 20,160 | 20,454 19,0168 | ¢ 18, 212 ; 14,136 | 12,322 10,658 11,403
asoline: .
Consumptiont -.-thous. of bbl_ 1. _______] 33,000 | 87,710 ) 34,458 | 37,420 | 34,303 | 382,973 30,262 | 28,787 { 20,416 | 25045 30,323 . 32,735
Exports. _--....

weo-----thous. of bhl__ 1, 643 1,955 2,154 3,028 : 1,550 1, 802 2,455 2,771 i, 452 1,797 1,772, 2,233 2,436
Exports, valite, (See Foreign Trode.) i ;
Price, wholesale: i

Drums, delivered, N.Y _____ dol. per gal._ .150 . 145 149 . 165 . 185 . 174 177 177

1 S Vi . 185 165 158 L145
Reflpery, Okiashoma__._____ dol. per gal__ L048 0% 087 48 (41 . 052 . 051 050 050 048 L L0 .45
Price, retail, service station, 50 cities ! |
dob. pergal._i .. ____, . 108 . 181 L135 . L 140 145 . 143 P € O
Production: i |
At natural gas plants$___.thous. of bbl.. 2,776 | 2,660 | 2,760 2,824 | 2,701 2,081 2,031 3005| 302! 2705 3019 2,926
At reflperiest .. .. thous. of bbl__! 34,611 | 35,428 | 36,576 . 36,524 | 86,581 | 35971 32,801 o 3L,085 | 33,462 1 30,472 . 32,705 34, 097
Retail distribution (41 States)t : | '
mills. of gal. . berli] 1,075 1,006 0 1,085 1,030 962 931 | 841 852 788 040 ...
Stocks, end of month: | i '
At natural gas plants__...thous. of bbl__ 926 873 950 : 847 661 572 609 | r 992 092 90 1,022 1,276
At refineriest_ . _.________. thous. of bbl__ 33,757 | 30,582 | 30,142 - 20,035 | 28,747 | 29,572 | 27,308t 34,750 | 87,774 | 41,8520 42,578 40, 914
Eerosens: : . |
Consumptiont. ... ceerthous.of BBLE . 3,005 3,115 2041

2,700 3,375 3, 406 3,728 | 4,143 4,245 4,154 4,218 3,654
820 851 57 718 .

Exports thous. of bbl.. 848 508 349 846 726 922 1,45 8 637 1,148
Price, 150° water white, refinery, Pa. ! :
dol. per gal__{ .47 M5 044 (44 .44 . 048 . 053 . 053 . 052 M8 .5 48 . 048
Production_ —........coc... thous. of bbl__: 4,146 | 4,126 | 4,272 4,100 | 4,004 3,083 | 40051 4,289 | 4,507 3,961 4576 4,647
Btocks, end of month. .__ ... thous. of bbl.. 5, 761 6, 404 7,785 . 8,445 B, 343 7,087 7,217 ] ¢6,557 8, 228 5,299 4, 686 4,822
Lubricating oil: i :
Consumptiont - «oeo-woaeeo thous. of bbl__!_______. ] 1,624 | 1,646 | 1,630 1,535| 1,428( 1,507 | 1,538 1,867 | 1,440 | 1,302 1,543 1,651
Price, eylinder oil, refinery, Pa, : i
dol. per gal__: . 219 134 . 149 . 169 .179 . 183 . 180 . 180 , 180 . 208 220 L2320 220
Production. - oocvomveaeanans thous. of bbl._ _.______| 2,114 1,846 1,965 1 2,019 2,046 2,115 2,375 2,212 2,198 1, 883 2,152 2,322
Stovks, refinery, end of mo._thous. of bbl. .. ___] 8, 167 7,734 7188 7,226 7,007 6,776 7075 | 7,030 7,020 7,120 6, 837 8,796
Other products: |
Asphalt: H )
Tmports#o oo 2 1 1 2 0 3 i 4 3 1 0 3
Productiont . 229 247 265 | 247 218 234 156 151 145 106 138 205
Stocks, refinery, end of month ;
thous. of short tons 208 288 278 1 208 253 242 259 255 304 31 37 378
%Pke‘ (See Coke.) : I .
ax: |
Prodnetion.. ... thoos. of Ib__ .._____] 40,600 | 38,640 | 36,120 | 40,320 | 42,280 | 47,320 | 43,880 | 41,726 | 406,480 | 30,200 & 43,120 39, 480
8tocks, refinery, end of mo__thous. of b, .._.____] 124,770 | 112,644 | 98,530 | 85,024 | 80,300 | 75,803 | 72,751 68,833 | V8,034 | 83,70l . SA. 644 91,673

LEATHER AND PRODUCTS

i 1
HIDES AND SKINS ‘ i ‘
wmports, total hides and skinsfd_thous, of 1b__| 21,235 y 20,202 | 38,696 | 50,103 | 50,828 | 36,344 | 32,645 | 21,588 | 20,768 | 18,662 | 17,683 : 20.700 22,625
Call and kip skins_.. thous. of th__ 2, 259 4, 566 6, 353 6,500 : 5,492 3,191 4,192 2,405 2,104 2,840 1,580 : 1,858 i, 221
Cattle hides. thous. of 1b.. 5,184 10,4321 14,887 | 24,836 i 26, 374 17,488 | 14,450 | 10,227 7,782 6,507 5,837 1 6,233 7,265
Groat skins___ R thous, of 1h__ 7,217 3,759 7, 184 8,579 . B, 733 8,291 7,901 5, 319 8,837 8, 140 5,837 ' 7.5 9,119
Sheep and lamb skins.__..__.__ thous. of 1b.. 4, 247 5, 906 7.412 7,760 8,320 5, 083 4, (36 2,368 2, 41 2,404 3,315 0 3,457 3,124
Livestock, inspected slanghter: i '
Calves. .o ieiiucann- thous. of animals. . 600 476 441 401 416 405 455 424 402 471 437 334 526
Cailtle. ooeeeeo _-thous. of animals__ 864 717 751 752 840 821 501 777 721 831 T3 il 740
Hogs. . wewm----thous. of animals. . 4,218 4,286 4,626 3,914 3,477 3,038 3,058 4, 508 4, 530 5,301 3,433 0 3,089 3,411
Bheep. o uwooomaaoo thous. of animals.__ 1, 244 1,505 1,490 1,399  I,532 1,609 I, 668 1,356 1,390 1, 407 L,159 1,242 1,164
Prices, wholesale: ! .
Packers, heavy native steers, Chicago :
dol. per 1b.. CIH .098 122 137 . 150 132 . 103 L1038 L0909 L1l .103 ¢ L .1e8
Calfskins, no. 1 country, Chicago L1116 .121 . §83 .174 . 190 . 174 . 158 . 158 L 167 L 144 L1387 L1 L1220
dol. perlh..
Exports: LEATHER :
Sole lenther- - ... thous. of b 186 123 88 176 167 124 113 113 116 252 136 - 232 158
Pnger leathert. o .. thous. of sq. ft..| 4,336 5,192 4,876 6,464+ 4,917 6,315 5 263 8,703 6, 644 6,160 4,850 1 6, 144 5,457
roduetion: i
............... thons, of skins. f._.._.._ 1,051 1,334 1,393 1 1,435 1,113 1,128 1,063 1,013 981 879 ! 811 999
—-..-thous. of hides__f____.____ 1,408 1,491 1,463 1, 563 1,439 1,538 1,623 1, 520 1,840 1,862 1,733 1,674
hmmmmmam——— thous. of skins. _f._.._____ 3,121 3,924 4,145 © 4,634 4,005 3,904 3,786 3, 763 4, 260 4,074 ; 4,358 3, 049
___________ thous. of skins..t.____.._] 3,319 4,012 4,237 | 3,034 3, 20 3, 200 2,630 2,322 2, 580 3,358 © 3,600 3,791
Prices, wholesale: : :
Bole, oak, scottred backs (Boston)dol. per Ib. .30 .29 .34 .37 .40 .39 .35 .31 .32 .32 .31 .30 .30
Upper, ecinposite, chrome, calf, black, “B*"” : :
grade. e dol. per 3q, fi_. .337 . 281 . 314 .330 ; . 348 . 349 V344 337 . 350 .352 L3520 L7 L343

* New series. Tor earlier data see p. 20 of the February 1933 issue, production of residuzl fuel oil and ges oil and distillate fuels, and p. 19 of the June 1933 issue, leather.

t Revised serles. For revisions refer to the indicated pages of the monthly issues, as follows: Consumption of gas and fuel ofls in electric-power plants for 1922, p. 43,
May 1933, for 1833 revisions, p. 43 May 1834; production of residual {fuel oils and gas oil and distillate fuels, stocks of residual fuel oil east of California, consumption of gaso-
line, production of gasoline at natural gas plants and refineries, stocks of gasoline at refineries, consumption of kerosene and lubricating oil, and production of asphalt for
1932, p. 56, November 1933; retail distribution gasoline in 41 States for 1932, p. 43, May 1033, for 1933, p. 43, May 1934; productien of cattle and sheep and lamb hides, p. 44,
April 1834; imports of total hides and skins and upper leather for 1932, p. 43, June 1933. . ]

< Beginning Aug. 31, figures reported on the new basis, caused by transfer of 414,000 barrels from gas-oil and [uel-oil stocks,

t New basis caused by transfer of 242,000 barrels from bulk terminai stocks and approximately 93,000 barrels transferred frem refinery stocks.

¢+ New basis resulting from transfer of finished stocks to unfinished stocks and addition of stocks not previously reported.

# Bee footnoete on p, 35 of this issue.
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Monthly etatistics through December 1531, | 1934 1933 1934
togsther :ihh uplnna(to]l;y t&yotnnt.ea &lll’l‘l ;efer& R
ences to the sources of the data, may be foun !
inthe 1932 Annual Sapplement to the Survey | May | May | June | July | August iSeggm- October N%\;?m- D%‘:.m' January‘ Fglg;u- March | April
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Gloves and mittens:
Production (cut), total . ___...__ dozen pairs._|..._____. 251,036 | 207,697 | 204,481 | 316,438 | 281,363 | 282,240 | 228,486 | 178,308 | 171,242
Dress and street... .dozen pairs__i________. 121,494 | 150,455 | 142, 508 | 168, 559 | 141,776 | 127,317 100, 559 | 57,050 | 60,198
s L . S dozen Pairs. . __.__ 9, 382 | 147,242 | 151,973 | 147,877 | 139,587 | 154,932 | 127,027 | 121,348 | 12, 046
0eS:
Exports. .ol thous. of pairs._ 75 57 43 51 80 64 58 74 78 40 41 100 78
Frices. wholesale;
Men s b]ack calf blucher,
.................... dol. per pair. . 5. 50 5. 50 5. 50 515 5.358 5. 40 5. 40 5, 50 5. 50 5. 50 5.50 5, 50 5.55
Men 5 black calf oxferd, lacs,
St. Lowds. oo ol. per pair.. 4. 15 3.85 3.85 4,08 4.23 4,35 4,35 4,35 4.20 415 4,15 4,15 4.15
‘Women'’s colored calf, Goodyear welt, ox-
ford, average. ... c...... ol. per pair..; r4.00 3.27 3.35 3.45 .77 3.85 3.85 3.85 3.93 4. 4.00 4. 4,
Productmn, totai.. thous. of pairs__{ 33,674 {1 32,965 | 34,861 | 33,749 37,019 | 31,234 | 31,455 | 23,695 | 20,095 | 25, 787 30,120 1+ 33,357 | 233,308
L) - T cof pairs_ .o 8,382 9, (4O 8§, 328 9,138 7,656 8, 203 6, 609 G, 186 , 046 7,845 | a8, 0669 8, 385
Boys® and youths Lol pairs. oo , 683 1,032 1,893 2, 103 k71 1,827 1, 515 1,150 1,342 1,481 | = 1,503 1, 507
Women's._______.. . of PRITS. [uocaca.. ] 11,950 | 12,081 | 12,587 | 14,521 | 12,088 | 10,000 6, 783 6,765 | 10,639 | 12,245 | 214,006 12,877
Misszes’ and children’s. L of pairs_ioeceooo. , 2 3,226 3,052 , 201 2,670 2,492 1,974 1,889 2, 589 3,056 | = 3,686 3,23
Slippers, all types. .. thous. of pairs.|....___.. 3, 525 4,340 4,513 4,735 4,1 4, 986 4, 250 1,855 1,424 2,327 | 03,565 3,428
Ali other footwear______.__ thous. of palrs_.|._._____. 4,197 4,262 3,276 3,321 2, 982 2 853 2,258 2,151 2,746 3,166 | = 3,027 3,880
LUMBER AND MANUFACTURES
LUMBER i i
Exports, all types R Mitbm..| 60,9911 89,304 | 94,5625 05235 | 78,102 I 75,065 | 80,460 | 72,7411 97,456 | 96,909 | 70,282 | 83,453 | 109,019
Retall mevement:
Retoil yards, Ninth Fed. Res. Dist.:
SaleS. oo i iimaaman oM it.bam..| 6,467 [ @ 5,206 7,515 8, £51 5, 408 6§, 808 7, 555 3,870 2, 266 3, 147 3,077 2,084 4,440
Btocks, end of month.......__.. M {t.b.m._ 3 255033 | 60,109 | 02,345 | 00,344 | 59,031 56, 902 | 55,606 | 56,704 | 58,837 | 60,333 | 61,827 62, 857
Retai! yards, Tenth Fed, Res. Dist.:
Snles eew-M{tbm_ ) 2,268 2,508 i 2,5 2,326 2,124 2,175 2,430 2, 168 1, 862 2,268 1,702 2, 059 2, 300
Stocks, end of month.....___._. M ft.bam.. 27, 760 ) 28,050 1 24,3651 20,034 | 20,208 | 20,136 | 28,428 | 28,190 27,051 | 27,666 | 27,493 ; 28,351 28, 052
Flooring
Maple, beech, and birch:
Order‘:
New._ . Mit.bam..| 4,437 3,042 5,185 3,485 2,643 2,243 3,759 2,419 2,219 3, 629 4, 763 6, 438 3,037
Unﬁ]led end of morth. M ft.b.m..| 5 998 5, 141 5, 535 4, 004 5,388 4,622 5, 755 5, 889 4, 789 4, 655 5,067 7,167 5, 568
Production........... _-Mifthm.o 4,480 1, 650 2,832 3,761 4, 252 2,784 3,161 2,342 2, 353 2,486 2,964 4, 506 4,226
Shipments. . _.... M {t.b.m_._| 4,512 2,715 4, 384 4,324 3, 386 2, 622 3, 230 2,300 3, 234 3,665 3, 665 4,643 4,303
OS}EOCRS, end of month..._._____... Mitb.m..| 18,526 | 16,129 14, 590 14 228 1 17,171 17,723 | 18,610 | 18,546 | 18,210 | 19,399 18, 666 18,828 19,195
ak:
Ordcrs
N W o e Mtthm. . y 22, 645 13, 489 9,445 | 12,858 8, 341 8,130 | 12,283 3,365 5,423 | 28,238 632 5, 800
Unﬁl]ed end of month Mitban_Z| 14,185 22,418 | 17,381 | 18,924 | 14,667 | 11,377 | 13,456 | 12,066 | 10,655 | 10,245 | 29,788 | 17,005 12,415
Product.xon ............ M {t.hom. . L, 548 | 12, 464 15, €88 17,003 | 18,446 9, 376 8,9 8, 989 6, 854 y 1,737 8,019 10, 360
Shipments. .. ... Mitbm.. 9,813 | 14,549 7 17,723 13,876 12,703 9, 563 8,624 10,7 6, 417 5,137 8,112 | 13,711 9, 476
Stocks, end of month ... ... M {t.b.m..| 62,635 48 073 | 37,176 | 42,806 | 60,046 62, 415 | 65020 | 63,795 ) 65234 | 045,051 , 2 62,532 | , 938
Hardwoods
Hardwoods {Southern and Appalachian dis-
tricts):
Total:
Orders,
NeW i will.it.ban.. 113 [4)] 233 184 138 128 128 143 71 08 124 135 150
Uafilled, end of month....__mill.ft.b.an__ 241 {1 264 240 208 200 211 234 218 230 240 | 239 265
Production_._ ... --milhft.bm. . 116 () 135 160 165 150 143 131 I35 124 128 1 120 135
Shipments...........___..._.. mill.ft.h.am_. 124 (0] 229 208 158 131 124 124 116 90 116 | 128 131
Btocks, total, end of month_. mill.ft. b.m.._ 1,861 1) 1,826 1,780 1,789 1,728 1, 740 1, 784 1,870 1, 887 1,801 ' 1,882 1, 856
Unsold SLOCKS-cve.ovecmnnes millitbm..| yvea] o 1,562 | 1,548 1 1,881 | 1,528 | 1,530 1,850 1,682| 1,657 1,651 1,62 1, 591
um:
Orders, anfilled, end of month
rujllft.b.m.. 44 {1y 68 77 80 65 76 48 44 40 46 48 48
Stocks, total, end of month. __mill.ft.b.m__ 427 1) 350 427 433 350 364 342 395 411 414 425 424
Unsold stoeks. . ....c._.. mill.ft.b.m.. 333 U] 288 350 373 285 288 334 352 365 368 T 376
ak:
©Orders, unfilled, end of month
mill.tt.bam__ a5 [U] 85 a3 7l 78 76 92 85 85 88 00 110
Stocks, total, end of month.__mill.ft.b.an__ 5RO U] 538 545 ; 554 549 557 570 582 584 558 582 578
Unsold stoeks. ... _.o..o... mill.ft. b, . 485 0] 453 482 482 471 481 477 494 469 500 492 468
Northern hardwoods:
Produetion. . . Mrtbm..| 14, 581 3, 523 5, 583 7,382 | 11,378 9,574 | 10,285 | 10,677 13,208 15,178 | 18,733 19, 965 17,227
Shipments. ooceoooaaas Mfi.ban__| 18,919 ] 16,353 | 26,600 | 20,280 | 21,814 | 14,200 ) 13,039 | 10,686 9,811 11,182 | 13,354 | 18,086 18, 204
Softwoods
Fir, Douglas:
Exports:§
Lumber. ... M ft.bm._| 14,700 | 35,705 | 39,447 | 32,068 | 24,033 ; 27,515 25,361 20,373 | 30,871 | 27,509 [ 25,492 ; 125,380 52,958
o "glmber.... ..................... Mit.bam..| 10,422 | 24,478 | 15681 | 23,308 | 10,408 | 16,043 | 14,854 11,602 ) 18,975 | 10,004 | 13,875 | 20,824 25, 258
rders:
1 P M ft.h.n. .| 139,866 | 220,196 | 247,540 | 154,439 | 122,656 | 131,161 | 115,170 | 164,287 | 69,385 | 110,070 | 110,670 | 145,033 | 141,457
Enﬁlled helild ofmonth_ ... ... M ft.b.m._| 179, 059 | 195,175 . 218, 000 | 105,645 | 112,807 | 116,388 | 120,865 | 123,351 | 142,352 | 144,143 | 123,103 | 1352, 48
rice, wholesaie:
No. 1 common. ... dol. per M fi.b.m__ 14, 00 11. 34 13.38 18. 20 16. 89 18.91 18,39 18.27 18, 50 18, 58 19, 00 10,00 16. 00
Flooring, 1x 4, “B*’ and hetter
dol. per M ft.bm.__| 37.00 22,42 24, 59 30.81 32.62 33,79 33.85 33,71 17. 00 37.00 37.00 37,00 37.00
Production Y- oo oamm e M it.b.m__| 132,056 § 137,428 | 175,030 | 196,070 | 183,460 | 136,080 | 132,056 | 128,027 | 111,007 | 109, 226 | 132, 066 | 150,857 | 152, 648
Bhipmenta ¥ M ft.b.m.__| 106,988 { 140,962 | 107,860 | 184,879 | 184 431 | 141,904 | 110,522 | 118,179 | 103,093 | 81,472 | 111,012 | 131,101 138, 080
o Revised.

* New series. For earlier data, see p. 20 of the Novernber 1932 issue, lumber exports.
§ Data revised for 1832, see D, "4 nnd 45 of the June 1933 issue.

4 Data for Juns, August and November 1033 and March 1934 are for 5 weeks; other months, 4 weaks

i I}ata not oomputed for May 1933,
» Preliminary.
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46 SURVEY OF CURRENT BUSINESS July 1934
Monthly statistics through December 1831, | 1834 1933 1934
together v'r;ith e:l:pls,nartafly [gntnntes Bl];d ;oeferd- !
ences to the sources of the data, may be foun H
in the 1932 Annusl Supplement to the Survey | May May June July ! Augus§ !isel;‘;t;m' 1 October Nobv:rm' D%c;m' January| F:l:;u- March | April
i H i
LUMBER AND MANUFACTURES—Continued
1 i B
LUMBER—Continued | | |
Boftwoods—Ooentinued i
Hemlock, northern:
Production... 5, 658 2, 354 4, 161 2,170 2,731 2,355 2, 350 2,991 4, 053 3,631 6,312 8, 474 6, 588
Shipments.___ 8,734 | 11,440 | 14,447 | 14,646 | 13,526 9,600 | 17,775 | 14,856 6, 987 6, 464 6, 267 7,699 7,831
Pine, northern:
6,970 13,011 14, 48 13, 599 9,323 | 11,842 | 10,253 7,005 G, 997 5,224 8,005 6,272 5924
8,933 1 7,035 14,842 | 15335 | 16,270 | 16,13¢| 8,664 | 1,377 | 1,029 L8578 | 2,357 | 4,8 4,356
Shipments. .. 6, 000 13, 954 15, 069 14,733 12,829 | 12,925 12,770 8, 196 6, 450 6, 192 5,535 7,612 6, 384
Pine, southern:
Exports:
Lumber§_. 23, 113 24,979 | 21,188 | 29,532 | 23,843 | 24,686 | 21,677 ( 19,038 21,156 | 20,415 | 22,035 26,9 27,735
o ’ﬁimber §. 8,885 7,582 4, 9,015 8, 353 5,915 5,632 5, 229 7,431 4, 516 7, 852 8, 491 3,725
Tders:
New. s 121,028 | 179,843 | 156,833 | 120,352 | 117,535 | 98,426 | 01,208 | B0,617 . 73,187 | 102,720 | 108,336 | i33, 794 110 348
Uuﬁllﬂd end of month 82,514 | 92,049 L 256 | Bl 031 70,745 | 59,076 | 55,073 54, 637 , 76, 074 , 87, 631 7, 498
Price, ﬂoonng __________ dol. per M ft b m_.| J37.88 18. 56 22. T 28, 57 31. 85 35. 30 37.93 38. 14 38.41 38 11 38. 21 38.16 38
Production . M ft.h. 117,665 | 115,783 | 120, 613 | 125,935 | 132,539 | 113, 504 & 103,751 | 103,108 | 95,083 | 106,019 | 112, 141 | 124,469 | 116,615
Shipments. .. 122,202 | 154, 498 159 210 | 181,646 | 128,700 | 107,226 | 90,320 [ 85,057 ;| B1,272 88, 198 | 99,193 | 117,391 108, 320
Redwood, California: §
Orders:
BW o ececcecesesmaanema—a- 37,5672 | 30,046 | 24,017 | 22,340 23,306 | 39,581 15, 228 13,935 20, 278 26, 083 19, 217
Unfilled 30, 37,708 | 30,5(1 | 27,711 26,325 ¢ 30,810 | 33,872 ,853 | 27,608 . 32,2220 10,603
Produetion. 7,013 9,497 15,390 | 17,983 | 22,154 | 16,475 | 18,733 19, 939 22,901 1 25,184 21, 482
Shiproents._. 27,838 | 31,843 | 30,BI8; 24,758 1 24, 48] 25,733 § 21,674 { 20,349 | 18,043 i 21, 753 20, 644
FURNITURE !
Haousehold: !
AN districts: i
Plant operations *__.... percent of normal. . 30.0 37.0 42.9 52.0 46.0 55.0 50.0 42.0 3.0 3.0 50.0 ¢ 30,0 : 30.0
Qrand Rapids distriet: i :
Orders: : | :
Cancelod......... percent of now orders__ 8.0 8.0 3.5 3.0 3.0 5.0 14.0 18.0 12.0 4.0 B.0O 7.0 9.5
New_ . ... .. no. of days' preduetion. 7 8 11 15 13 12 8 7 5 10 6 8, 5
Unﬁlied end of month :
no. of days’ production._ 7 7 11 17 18 18 12 9 6 10 9 9 i3
Outstanding accounts, end of month i
no. of days" sales.. 16 13 13 21 25 26 25 23 20 18 18 13 18
Plant operations f_.--._percent of normal__ 27.0 24.0 25.9 34.0 30.0 42,0 42,0 36.0 3.0 20.0 28.5 29.0 27.0
Bhipments..._._. no. of days’ production.. 6 6 6 10 13 13 13 9 7 8 7 § 7
Southeastern district:
Orders, unfliled, end of month
dal., average per firm. _|_..._.._.| 38,608 | 51,100 | 90,953 | 79,831 | 03,899 | 36,943 14, 147 1L, 8% | 37,518 34,123
Shipments. .. _-dol., average per firm__|._._.____ 42 8¢ 44,313 | 58,1001, 95772 | 82,284 | 76,705 | 41,660 | 19,698 | 37,043 | &K 145
Prices, whaolezale:
Beds .. .o --1826=100__ 73,2 62.1 63.6 86.1 73.2 76.1 76.1 76.1 70.1 76.1 76.1
Diningroom chairs, set of 6_____1926=100__ 90.1 89.5 89.5 8%, 5 91,0 91.0 91.0 9.0 9.0 90.1 90, 1
Kitchen cabinets. ... 1926100, 87.6 74.1 74.1 741 85. 6 87.5 §7.5 87.5 8.5 87.5 §7.5
Living.room davenports 1926-=100.. 79.4 73.6 76.7 76.7 76.7 6.7 817 9.4 7.4 70. 4 7.4
Steel furniture. (See Iron and Steel Seclion.)
METALS AND MANUFACTURES
IRON AND STEEL i
Foreign trade, iron and steel: |
Exports § -..-long tons..| 241, 753 J*122, 952 {102,550 : 88,311 | 119, 374 (2108, 799 | 164, 755 | 157, 600 |=184, 579 | 178,023 | 151, 184 | 261, 260 201, 539
Imports “# long tons..] 29,465 J=26,374 | 34,368 . 52,805 46,830 | 55,706 | 46,673 { 28,979 | 31,310 | 22,653 | 25,407 | 38,303 26, 582
Price, iron and stesl composite ;
dol. per long ton..| 3477 28.45 28,73 20,81 30.04 31, 30 31.59 3L 59 32.42 32.42 32.42 32.40 34,18
Bales, iron, steel, and heavy hardware
o January 1921=100_ | 114 &0 95 | 96 105 100 107 93 9N a8 78 99 105
re i
Iron ore: |
Consumption by furnaces ﬁ
thous. of long tons__| 2,958 1, 266 1, 894 2,626 2 612 2,102 1, 808 1,460 1, 508 1, 656 1,728 2,190 2,470
{:!mport.s# ................ thous. of long tons._| 202 21 81 150 1 151 1w 56 8% 64 79 128
eceipts;
Lake Erie ports and furnaces
thous. of long tons_.| 1,468 448 887 2,483 3,930 4, 205 3,421 918 20 0 Q 0 0
Other ports. . ... thous. of long tons__ 683 353 343 515 1,132 1, 200 1,120 359 0 1] 0 0 0
Shipments from mipes,_thous. of long tons__| 2,631 901 1,281 3,431 5,101 5 504 4, 543 785 5 0 1] 0 1]
Btocks, total, end of month
.ollong tons_.| 250598 1 28,314 | 27,470 | 27,772 ! 30,156 | 33,449 | 36,345 | 36,200 34,673 | 32,973 | 31,216 , 041 26, 581
At furnaces_ . ______._. .oflong tons._; 21,218 § 23,407 | 22,690 | 22,980 | 25260 | 28,415 31,044 | 30,704 | 20,3 27,77 26, 040 24, 060 22,010
Lake Erie docks. . of Jong tons__ 3 4, 007 4,789 4,792 4,806 . 5034 5, 301 5, 406 5,327 5, 248 5, 176 4, 981 4, 5TE
Manganese ore, imports (m'mganese content)Y
thous. of long tons. .| 49 2 6 4 4 2 19 5 3 7 2 B 20
Iron, Crude, and Semimanufactured
Castings, malleable:*
Orders, new short tons..| 32,639 [ 24,671 | 31,097 | 28,458 [ 18,323 | 22,744 | 10,933 | 20,830 { 26,3051 32,501 { 36,504 [ 42 061 38, 453
Production._....... _short tons__| 37,165 24,628 | 31,118 | 30,885 | 31,811 | 27,078 | 24,381 [ 21,044 | 21,870 30,417 [ 33,930 | 43,438 40, 742
Percent of capacity .- o ._.o._.. 42,7 26.0 35.8 36.3 38.6 3.8 28, 4 25,0 25.6 35,8 40.1 49.9 47.¢
Pi Shipments ....................... short tons._| 39,493 | 23,077 | 29,268 | 29, 155 30,195 | 25,402 } 20,422 | 19,676 | 22,310 | 25,642 | 31,412 | 41,530 39, 817
g iron:
Furnaces in blast, end of month:
CADPACIEY vt e cviemamnns long tons per day..| 66,850 § 33,160 | 51,675 | 61,435, 56,070 | 48,215 30,755 [ 34,430 | 35505{ 41,085 | 46,260 | 53,720 | 63,270
umber . e 118 63 14} 106 I 98 89 79 76 75 87 89 05 110
Prices, wholesale:
Basie (valley {urnace).._dol. per long ton__| 18,00 14. 20 15.00 15. 50 16, 20 17. 00 17.00 17. 00 17.00 17,00 17,00 17. 00 17.25
Composite plg iron...... dol. perlong ton__| 18.94F 1547 | 16.02| 16.70| 17.16| 17.87| 17.84| 17.84 | 17.04 | 17.94| 17.94 | 1794 18.36
Foundry, no. 2, northern {Pitis.}
dol. per long ton__ 20. 39 16. 58 17.39 17.89 18, 59 19. 39 19. 39 19.39 10,39 19, 3% 19,39 19.39 19. 64
Production.. thous. of long tong__ 2,043 887 1, 265 1,792 1,833 1,522 1, 356 1,085 1,182 1,215 1, 264 1, 620 1,727

* New series, FEarlier data on furniture activity, ali districts, not publisbed, For imports of iron and steel see p. 20 of the November 1932 issue, for castings, p. 20

of the April 1933 issue.

§ Data revised for 1932, For revisions see pp. 44 aad 45, lumher and p. 45, iron and steel, of the June 1933 issue.

1 Revised. Earlier data not published.

1 Beginning with January 1934 the report includes all known operators.

1 Imports from Cuba not included.
# Bee footnote on p. 35 of this issue.
* Revised,

http://fraser.stlouisfed.org/
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Prior to this time approximately 89 percent of the listed capacity was included.



July 1934 SURVEY OF CURRENT BUSINESS 47

Monthly stetistica through December 1931, | 1934 1933 1934
together with explanatory footnotes and refer- o

ences to the sources of the data, may be found . R N ~ |
in the 1832 Annual Supplement to the Survey | May | May | June | July | August Sepf:_m October N%\':;m D‘f]?rm Feb;"u March

January April

METALS AND MANUFACTURES—Continued

IRON AND STEEL—Coutinued
Tron, Manufactured Produets

Cast-iron boilers and radiators:
Boilers, gas-fired:

Production. .. ...eo-ol . L 43,857 | 62,737 | B4,667 | 09,680
Shipments, quantity_. 88 70,787 | 61,446 | 95765 | 93,850
Shipments, value.____ dol . 58,252 | 56,558 [ 60,568 | 90,742
Stoclrs, end of month, 495, 150 | 486, 438 | 473, 506 | 449, 326

Boilets, tange: t

rders

................. number of hoilers__| 35,683 9, 648 62,199 50,300 | 72,351 37, 800 34,273 29,174 30, 509 45, 788 88,274 | 39,074 39,326

Unﬁlled end of month, total e
number of boilers_.| 11,338 | 36,799 | 25,703 | 25,600 35360} 17,744 7,012 6,805 | 13,307 | 20,5557 21,725 | 14,368 17,013
Delivery, 30 days or less
number of boflers..| B,688 | 35,160 | 22,708 | 22,245 32,220 | 16,054 5, 726 5, 407 6,275 | 16,454 { 19,002 | 12,044 13, 101
Delivery, more than 30 days
number of boilers..| 2,650 1,639 3, 085 3, 45 3, 131 1,600 1,886 1,498 7,032 4,101 2,723 2,324 3,912
Produetion... _..o.-n-- number of boilers_.; 41,021 70, 725 72,570 54,427 | 04,887 | 86,151 46, 6 28, 589 22,205 | 43, 460 80,668 | 49,100 35, 960
Shipments _number of boilers..| 41,358 § 72,012 | 73,205 | 50,304 | 62,690 | 55,416 | 44,405 | 29,881 | 27,125 | 38,540 | 87,104 | 46,301 36, 681
Btocks, end of Thonth._number of boilers. . 3,128 § 32,270 | 31,635 35,008 | 37,865 | 38,600 | 40,561 [ 30,260 | 33,807 | 38,823 | 32,357 | 35188 34, 465

Boilers, round:
Production... .oflb..| 4,133 3,242 3,870 4, 168 5, 408 5, 076 5,820 4, 531 3,414 4, 800 4,248 4,913 3,982
Shiprents._.....- Loflb..| 2,659 2, 403 4, 159 3,954 4, 357 6, 137 9,374 5, 500 3,156 2,823 3, 08¢ 2,827 2,544
LofTb..| 43,585 26,063 | 26,124 | 28,335 | 20,304 | 28 548 | 25329 | 24,636 | 35005 | 35685 | 40,012 40,558 42,012

Stocks, end of mon!
Boilers, square:
Production_ .. _aaeaa.s Loflbo.| 15014 | 12,140 | 13,539 | 14,848 | 15,240 15248 | 11,336 1 10,622 9,048 9,080 | 11,428 ¢ 15,255 11, 865
Shipments._._ . of1b._ 8,332 6,412 | 10,828 2. 124 | 14,685 | 20,509 | 24, B4t 14, 622 9, 064 8, 300 8,710 §, 241 8, 287
Stocks, end of month.. .----..thous. of Ib_.| 118,411 | 111,099 | 116,938 | 122, 118 | 121,451 | 117,418 | 104,835 | 100,784 | 80,667 | 96,896 | 104, 263 | 108, 077 111, 800
Boiler ﬂt.tings cast iron:

Prodaction. .o _oo_eo.. short fons..| ... 2,919 4,706 4,417 6, 024 4, 430 4,991 4, 698 3,344 4, 808 4,237 4,178 3,667

Shipments_ ..o short tons_.|_______. 4,191 5,464 6,072 5,840 4, 575 4, 965 4, 467 3, 592 8, 362 3,572 3,184 3, 564
Boiler fittings, malleable:

Produetion_ ..o cvemncnmmcmceaas short tons........_.. 2,140 3,607 4, 107 4, 436 3, 147 2,839 2,184 I, 581 2, 570 2,610 2, 730 2,450
RS(Iili [0S o] 7 short fons..|.____.._. 2,827 3,765 4,499 3,876 2, 667 2,206 1, 680 1,627 3,414 2,390 2, (4 3,175

adiators:

Production..thous. of sq. ft, heating surface__.| 3,960} 3,754 | 4,138 [ 3,368 | 5355 4,326 3,273 | 2,680 | 1,655 2266] 2409 2,093 2,663
Shipments. thous. of 8q. [{. beating surface-.; 2,630 2,133 3,346 3,727 4, 354 5,173 6, 076 4, 7904 2,870 2,484 2,307 2,182 2, 682
8tocks, end of month
thous. of sq. ft heating surface. . 2,715 1 33,512 | 35,626 | 35,346 | 36,317 | 35014 32,926 31,249 30,029 | 30,205 | 30,593 | 31,365 31,389

Radiators, convection type: *

Now orders:
Heating etements only, without eabinets or
grilles. .thous, of sq. [t. heating surface §.. 45 6% 95 55 84 88 137 123 95 126 45 77 30
Heating elements, incleding cabinets and
grilles__thous. of 5q. ft. heating surface .. 95 241 160 173 173 183 172 160 98 60 76 @7 138
Sanitary Ware
Bathroom sceessories; X
Production..........._. number of pieces..| 233,176 § 180, 806 | 176,775 | 235,443 | 263,940 | 277,363 | 348,414 | 191,441 | 04, 141 | 169,804 | 147,407 | 167,684 [ 108,503
Shipments_.__.____.._ number of pieces. .| 219,620 | 191, 857 | 183, 550 | 220,858 | 276,601 | 231,814 | 357,964 | 182,852 | 88,207 | 174, 060 | 136,027 | {61, 893 106, 716

Stocks, end of month number of pieces..] 383, 846 | 382, B58 | 370,683 | 384, 088 | 371,407 | 386, 956 | 357, 406 | 365,995 | 361,424 | 357,240 | 368,629 | 374,420 | 376, 297
Plumbmg brass. (See Nonferrous metals.)
Plumbing and heatmg equipment, wholesale

price {8 pieces)* . . ..o _iamna dollars._| 216,88 f 183.93 | 197.50 | 203.50 | 205.78 | 21502 ( 214.96 | 200.82 | 204,10 204.17 | 204.74 | 203.50 217. 40

Porcelain enameled flatware:
Orders, new, tot; dollars..| 899, 506 | 403, 802 | 653,402 | 602, 240 | 672,671 | 638, 236 | 609, 456 | 568, 426 | 346, 459 | 391, 358 | 521,706 | 731, 321 817,818

Signs._______. .o-qollars..| 343,340 | 217,813 | 210,228 | 236,173 | 236,017 | 233, 255 | 264,384 | 446, 101 | 173, 676 | 165, 402 | 155,005 | 197, 691 286, 555
Table tops.. ---dollars__| 112,865 | 91,861 | 191,979 | 176,418 | 216,010 | 166,030 | 82,274 | 44,104 | 42,600 | 62,019 | 106,805 | 105, B44 119, 387
Shipments, total_. ---doliars__! 842,150 | 504, 576 | 556,300 | 643, 164 | 608, 452 | 620,876 | 618,572 | 536, 450 | 439, 603 | 472,676 | 530,006 | 715,665 | 722, 258
Signs.._ .. ---dollars..| 302, 888 | 216,901 | 200,375 | 194, 766 | 239, 526 | 203, 417 | 251, 120 | 219, 762 | 257,021 | 238,110 | 204, 817 | 231,074 | 215,673
Table tops. ...dollars..| 110,862 | 106, 946 | 116,676 | 183,603 | 244,588 | 182,013 | 97,210 | 50,208 | 48,538 | 62,000 | 99,155 | 114,041 | 117,335
Porcelain plumb H
Orders:
LT T T — number of pieces_.| 1,822 1 3,041 3,246 3,245| 4,240 5,452| 2,242] 5,831 1,508 1,818 1,58} 1,455 1,787
Unfilled, end of month_number of pieces..| 5, 277 3,430 4,362 4, 537 5, 481 7,214 6, 201 9, 264 8, 47 8,722 8,320 6, 588 6, 276
Shipments. ... ... ___. nipmber of Dieces__] 2,354 2,381 2,197 2,033 3,211 3,552 | 3,135 2,548 1,582 1,909 1,779 | 2,504 2,074

Stocks, end of month____. number of pieces..; 10,422 | 11,345 | 11,184 | 10,835 9,716 9, 509 9,402 | 10,076 | 10,071 9, 162 9, 578 8, 951 9, 140
Vitreous-china plumbing fixtures:

Orders:
New, et ooooemmeeee- umber of pieces..| 116, 523 | 206, 264 | 207,230 | 133,608 | 180,370 | 103,475 | 46,081 | 31,370 | 35087 | 56,577 | 79,106 | G0,045 | 93,088
Unﬁlled end of month_ numher of pieces.. 87,005 | 307, 118 | 319,503 | 241,362 | 231,818 | 173,019 | 120,507 [ 87,768 | 80,173 | 81,334 | 80,878 | 75198 | 80,450
Shlpments.. .............. number of pieces..| 109, 878 | 187,933 | 194,845 | 211,749 | 189,923 | 162,274 | 99,403 | 64,199 | 42662 | 55,416 | 70,688 | 74,725 88, 436

Stocks, end of month___._ number of pieces. .| 893, 986 340 218 | 315,371 | 311,183 325 530 | 348,233 | 414,906 | 477,474 | 670, 227 | 643, 054 | 660,658 | 683,707 | 700,419
Steel: Crude and Semimanufactured
Bars, steel, cold finished, shipments_short tons..

Castings, steel:
Orders, new, total .. _...__.__ short tons._.
i .short {ons..

23,132 | 32,774 | 36,538 | 46,312 | 35,468 | 27,877 | 21,792

20,782 | 32,026 | 29,505 | 28,962 | 22740 | 23,608 | 23,444
3,642 | 6,823 | 7.562| 7.076 | 6,240 | 6518] 3, 974
14 22 20 20 16 16
18,072 | 27,300 | 20,240 | 31,157 | 25558 | 25450 | 22, 615

Production, fotal _.._.__ _short tons__

Railroad specialties___ _short tons__ 3,470 4, 167 6, 304 6, 767 5, 025 5,978 4, 433
Percent of capacity . ocoee o ccavurmeuraococca]ceaea 13 19 20 21 17 17 15
Ingots, steel: §
Production - .--yemne-v thous, of long tons..| 3,397 2,002 2,598 3,24 2, 901 2,313 2,112 1, 541 1,8%0) 1,957 2,212 2,797 2,936
Percent of capacity. .o oo 68 34 16 59 49 41 n 7 a3 4 43 48 54
Prices, wholesale:
Composite, fnished steel_.______ dol. perlb__] .0253 . 0208 .08 , 0217 L0217 . 0220 . 0226 ., 0226 . 0231 . 0231 L0231 .23 . 0240

Bteel hillets, beasemer {Pittsbuargh)
dol, per long ton..| 29.00 26. 00 26. 00 26. 00 26,00 26. 00 26. 00 26. 00 26. 00 26, 00 26, 00 26. 00 26.75

Structural-steel beams (Pittsburgh)
dol. per Ib.. L0185 . 0160 L0160 . Q180 _ 0160 . 0161 L0170 L0170 L0170 L0170 ., 0170 , 0170 . 0170

St.eel serap (Chicago)..._dol, per gross ton__|  10.05 8. 45 8.91 10, 41 10, 45 9,84 9.33 8. 56 594 10, 50 1L 00 12,13 11.75
S. Bteel Corporation:
Ea.rnmgs BOb- oo thous. ofdol_ .| - ._.__ 4,882 oo 11,817 cceeoccad e 5,587 | oo 6,579 |- oo
Shipments, finished products *__long tons..] 745 054 § 455,302 | 603, 437 | 701,322 | 068, 155 | 575, 161 | 572, 807 | 430,338 | 600,639 | 331, 777 | 385,500 | 588,209 | 643, 000

“ New series. For earlier data, se2 p. 20 of the January 1933 i{ssue price series and for United States Steel Corporation shipments, ses p. 18 of the January 1934 issue.
Earlier figures on convection-type radiators not published.

1 In equivalent direct radiation.

T Revised serfes. For earlier data, on bathroom accessories see p. 20 of the Octoher 1933 issne. Earlier data on range hoilers are on p. 20,

§ Serics revised for 1932. For revisions, see p. 46 of the July 1033 issue.
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48 SURVEY OF CURRENT BUSINESS July 1934
Monthly statistics through December 1831, 1934 1933 1931

together vglth explannfmh-y f&notnoteu arl.\Jd ;efaré _ ! |

ences to the sources ef the data, may be foun . ' . - o

in the 1932 Annual Supplement to the Survey | May May Junse July | August Se],l;taim October Ncg;erm D?::::rm i Jabuary ng.’;,u i March | April

METALS AND MANUFACTURES—Continued
IRGN AND STEEL—Continued I J !
Steel: Manufactured Products : ‘ ‘ !
i i |
Barrels, steel: I ! ! \ l

Orders, mnfilled, end of month_-. number-.; 865,012 | 614,214 : 641,441 | 647,924 | 534,540 . 530,846 ¢ 492,072 | 333, 443 | 597, 463 | §27,377 | 500,335 | 726, 560 | K20,884

Production_ ... ... -bhumber_.: 431, 567 | 465, 418 | 572, 851 { 555 404 | 480,670 519, 101 ] 798,981 | 577,017 | 556, 586 | 662,203 | 521,950 | 620,439 | 589, 182
Percent of capacity . : 3.3 3, 42,0 l 41,0 35.5 1 38.3 58,9 42,6 41,9 48.8 38.6 46.0 43. 8

Shipments..._..._.... .- 426,175 | 467,695 | 568,437 | 552,023 | 470,632 | 524,710 | 789,474 | 582,200 | 556,627 ( 660,688 | 520,987 | 628,485 | 500, 337

B S_%ocks,tenld of munctlh, P number..: 35633 | 21,773 . 26,187 | 28,068, 38,704 " 33,178 | 42,685 | 37,403 | 37,151 | 38,479 | 39,442 [ 31,306 30, 241

oilers, steel, new orders: ! i

ATBB. ool thous. of sq. {t__.| Prid 306 550 \ 811 994 | 428 | 427 287 309 238 227 378 4d]

FQu{x;ltity_i,,i ........... number of boilers. .| 3 328 511 | 498 511 j H7 395 206 328 249 n2 204 380
urniture, steel: i i | H
Business group: ! i 1 :
rders : ; ! ;
NOW . oo thous. of dol-.. 1,039 544 | 686 607 37 869 | 800 865 064 1, 059 1,023 £, 020 | 972
Unfilled, end of menth..___thous. of dol..; 975 406 456 541 684 819§ 794 764 719 781 910 975 1,013

ShSllnpments ............ -thous. of dol_.} 1,011 512 636 523 60 | T34 E 825 BOO 1,40 997 894 056 934
elving: : |
Orders: ; : | I !

NEW o oo cciccmcccmmceaes thous. of dol._! 343 174 178 180 : 194 1 142§ 185 101 288 260 274 396 321
Unfllled, end of month.._.thous. of dol..! am =176 182 206 | 222 200 239 234 231 76 272 272 48

s ?hlpments .................. thous. of dol__; 283 al168 168 | 156 170 !‘ 164 146 198 200 215 79 395 346
afes: i i |
Orders: : ! | i

BW e e iaeamas . of dol..! 159 100 118 120 120 | 93 08 136 125 131 143 158 154

UnﬁlIed, end of month._ Lof dol..! 160 190 203 213 ! 225 192 F 158 147 151 | 156 74 166 157

Shipments. . -of dol._. 181 89 105 119 107 | 126 1 132 M7 1 126 126 166 164

%?actl; \\;:i?:ie:cl':{eséugzgéfnts,ﬁ___. - _:shc;léih?[ do]..: 238 114 168 156 | 152 122 i 118 118 170 190 174 231 246

) , new orders, ' !

. short tons..{ 21, 699 16,243 | 37,020 ; 20,301 | 16,320 16,166 . 17,994 | 14,466 13,0692 . 15807 14,641 | 38,024 20, 035

Sh(g;lt:tol;'ilaggktaglkuse. Soeieeee _a_..a.5(11'1ofrt];,oll_lz..E B, 746 2,858 | 20,804 6,013 : 2,58] I 1,033 : 1, 434 3,734 2,160 § 3,754 2,476 2,202 2,998
N <y , vADize nd full kno- { | : .
ished: ¢ ’ [ . ; | !

Orders: ; 1 ‘

New ... . short toms__i 246,315 | 144,102 | 246,737 | 174,101 | 158,830 | 145,320 | 76,141 | 88,354 110,263 209,463 | 184,355 | 153,244 | 272, 412
Unfilled, end of month _short tons_.! 257,845 | 136,502 | 229,430 | 228,696 | 212,879 | 194,223 | 102,202 { 94,270 = 902,831 | 166,182 | 206, 292 | 150,472 | 251,123

Production, tota]_: _short tDnB--i 258, 537 || 139, 606 | 186, 272 | 188, 143 [ 203,893 | 180,304 | 146, 108 § 102,585 © 113,111 | 163,622 | 1M, 830 | 220,282 | 214,522
Percent of eapacity. . ... | T79.0 43.1 51,2 58.0 0 628 55. 5 45.0 31. 6 34.9 50. 4 60.0 67.8 66. 0

Shipments______.__..___ ---short tons__: 240,730 | 119,150 | 152,953 | 174,145 | 174,480 | 163,634 | 174,820 | 00,490 . 111,867 | 130,878 | 148,005 | 200,701 | 184, 042

Stocks, end of montk, total._____shost tons-,; 137,510 | 98,901 | 104,355 | 304,815 | 115,874 | 115,183 | 105,331 | 105, 950 : 101, 220 | 100,310 | 117, 230 | 114,934 135, 796

Tingggogd stocl]cst.-; .............. short tons._ 48,714 § 51,295 | 50,067 | 42,095 ‘ 51,203 | 53,617 | 52,353 | 55,495 ' 51,622 | 54,922 | 63,600 | 57,722 53,683
erne plate: - :

Production_.____.___.. thous. of long tops_..| _ i68 145 194 188 [ 200 185 188 186! 175 85 101 it a 150

Track work, production. . _._..._. short tons._.; 5,754 1, 768 2,471 2,082 [ 3,425 3,845 3,008 3, 087 2,759 2,811 3,310 4, 446 6,132
MACHINERY AND APPARATUS |
Alr-conditioning equipment: : } :

Orders, new, total Lofdol.l' 1,153 580 8n2 704 i 913 873 830 747 760 620 631 881 1,007
Air-washer group.. .of dol.. 300 106 111 144 i 82 94 64 o6 50 57 52 198 261
Fan group__._...... Lot dol_.: 490 308 401 937 | 431 491 373 340! 363 307 282 353 533

Elecglilét(;hia;)er gmup ........... . of dol... 363 187 200 213 399 287 303 1 : 346 265 207 329 303
verhead cranes: i ; ;
rders: : H ;
NeW oo, thous, of dol._ 80 33 81 159 43! 77 43 94 120 38 52 319 123

Shvnﬁlle?, end of month tlﬁous. o§ go{..— 518 228 265 349 319 § 30% 195 2‘35i . 279 | 262 ‘2;3 4;3 522

ipments___._______... ous. of dol__- 09 33 44 75 66 9 151 ’ 75 i B0
Electrieal equipment. {See ferrous metals.) | , i
Exports, machinery. (See Foreign Trade.) ‘ ; ;
Foundry equipment: ; i ;

Orders: ; | ’

New. o iiiaens 1922-24=100__" 56.5 25.6 45,5 48.8 56,3 | 3.9 42.6 38.6 : 43. 8 anz 65. 8 75.4 67.9

Unfilled, end of month . =100__! 52.1 16.8 4.8 35.8 35.3 ¢ 32,0 317 20.8 35.2 33.8 56.3 51. 5 61.0

F gé}mmnints.-.t. ................. 1922-24=100__-  75.6 2.5 7.4 38.3 49.71 4L35 421 '3 882 8.4 42.9 62.6 85.5
equipment: i |

0il burr]?ers: * ( :

Orders: i !
New. ... no. of burpers..; 8,003 4,981 6,027 9,971 | 13,518 15,245 12,242 &, 871 3, 067 3, 234 2,641 5,016 7,479
Unfilled, end of month. _no. of burnets.__ 2,618 1,183 2,328 3, 319 4,950 4, 571 , 5 2,113 - 1,640 1,476 1, 604 1,852 2, 486
Shipments. ............_... no. of burners..{ 7,871 4, 682 5,784 8,778 | 12,087 | 15,621 | 14,222 6,352 : 3,439 3. 250 2,813 4, 967 6, 645
Pl%?é_lgségnfd ?f mo_nth,..t.._uo. of burpers._| 14,983 | 9,642 | 8,946 | 10,338 : 11,014 J 12,238 | 12,696 ) 13,909 i 13,684 | 14,882 14,600 | 13,797 13, 627
ized fuel equipment: :
Orders, new, storage sysiem: ! : !
Furnaces and kilns...no. of pulverizers.. 2 0 0| 9 0 0 0 ¢ 1 0 0 0 0
Water-tube boilers. . .no. of pulverizers.. 0 0 0! 0 4 L] 0 0 1] ¢ 0: [} 2
Orders, new, unit system: :
Fire-tube boflers..____ no. of pulverizers.. 0 1 4 0 3 2 3 { 0 0 2 1] 2
Furnaces and kifpns.__no. of pulverizers._ 1 1 5 2 3 2 1 0 1 o 1- 4 1]
Water-tube hoilers____no, of pulverizers_. 1] 3 i} ] 11 pa} 7 15 8 4 LI 5 12
Btokers, mechanical, new orders: : I ]
Class 1, residential*, __,_.___.._. umber_ ... _____ 357 490 | 668 1,199 2,102 1, 896 1,048
Class 2, apartment and small commercial* :
number_.|...______| 19 13 83! ] 188 08 150
Class 3, general commercial and small com- ! : |
mercial heaters* ______________ number. . ______ 42 49 81| 136 142 209 01 . SRR FRER RSN I
Class 4, large commercial:* H : ;
Number. e 93 187 170 213 176 162 168 - [ LN L | S,
Machili’grtse;;ower ______________________________________ 23,212 | 32,728 | 41,249 | 40,644 | 29,042 | 25,464 | 20,801, 17,067 .. _..ieeiieeem el [[E—
ne tools: :
Tders: ) :
New* e 1926=100_. 45.9 15.3 2.1 .9 3l.8 30.9 7.2 45.9 1 60.0 53.7 0.9 481 46.5
l'_Jnﬁl]ed, end of month. ... 1922-24=100__i._.. 33 40 4 74 86 105 116 178 207 205 ... R,

Shipments..._._.._. ememeaee 1922-24=100__1_________ b1 11 38 k] 43 52 63 | 60 63 97 s leemeeee

2 Revised,

*New series. ¥or earlier daia see p. 20 of tbe December 1032 issue, tin and terne plate, p. 19 of the January 1933 issue, stokers, p. 20 this issue for new orders
machine tools (including forging equipment). Current oil-burnet series available only back 1o January 1933 are based on reports from 149 concerns; see p. 48 of the
May 1934 issue for January, February, and March 1934 dats.
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July 1934 SURVEY OF CURRENT BUSINESS 49
Monthly statistics through December 1931, | 1934 1933 1934
toxetberttirlltb explamrt?}rly fg:tnotes uéd Fef“ci
ences to the sources of the data, may be foun
in the 1932 Annual Supplement to the Surrey | May | May | June | July | August Segt;m- October N%v;(:‘m- D%(;erm- January F:l:;u- March | April
METALS AND MANUFACTURES—Continued
MACHINERY ANDP APPARATUS--Con.
Pumps:
Donestic, water, shipments:
Pitcher, hand, and windmil.._..___ units..] 29,848 § 30,755 ] 39,291 | 44,038 ;: 42,713 ) 34,051 24,468 | 20,178 | 17,539 | 21,242 | 32,734 | 30,0620 26, B87
Power, horizontal type..._ ... _.____ units. . 777 497 578 524 509 306 505 427 395 37 450 839 553
Measuring and dispensing, shipments:
Gasoline:
Hand operated- 692 2, 450 2,038 1,464 1,180 851 379 27 262 488 859 834 =685
Pow 3,327 6,089 6, 940 6,733 5 197 3, 683 1,751 1,103 1,356 1,262 1, 890 1,80 e 2, 745
0il, grease, and other:
Hand operated. . 6,060 ] 32,849 | 25024 | 20,702 15,621 10, 588 7,889 6, 517 3,003 4, 463 5,323 5,119 af, 678
Power_ ..l 608 497 &01 646 T 1, 005 916 83 342 411 621 404 613
Steam, power, and centrifugal:
Orders
....................... thous. of dol.. 865 511 736 732 786 77l 638 607
Unﬁ]led end of month.__._thous. of dol__[..______. 1,126 1, 261 1,475 1, 616 1,775 1,798 1,714
Shipments . _______.____ thous. of del. 474 597 617 842 609 808 687
‘Water-softening apparatus, shipments. _units. 215 232 197 212 329 227 200
‘Water systems, shipments.__. . _..___._. units__ 5, 605 6, 358 7, 560 7, 563 6, (84 4,378 3,045
Woodworking machinery:

Orders:

Canceled . ... 3 3 5 1 & ] 26 8 9 8 L+ B PN
NeW o cmceicaae 272 380 370 333 0% 240 214 209 279 286 292 256

ShUnﬁ]leigs end of month__ . _thous. of dol__[.... ... 260 341 389 348 304 262 256 215 277 303 250 263
ipmen
Quantity. .l machines. 149 275 228 219 238 202 131 143 136 199 199 143
Value.. _thous. of doi.. 191 36 322 337 337 273 192 243 213 244 342 247

NONFERREOUS METALS AND
PROPUCTS
Meialy
Aluminum:

Imports, bauxite #.... ......._. long tons..| 16,685 | 18,345 | 12,044 | 12,732 8,304 | 16,262 | 21,6306 | 13,633 7,058 | 14,365 | 13,936 | 13,5M 10, 676

Wholesale prices:

No. 1, virgin, 98-99, N.Y______. dol. per lb__| , 2005 . 2200 . 2290 L2000 . 2200 . 2280 L2200 . 2200 . 2260 220 . 2095 . 2005 L2005
B bqu?p, c;islt, NY e dol. per lb_.| .1106 . 0548 L0675 . 0663 .0738 L0738 L0738 L0738 L0788 . 0836 . 0081 . 1025 . 1049
abbitt metai:

Production, total ... _.____. thous. of 1b_.| 2428 2,111 2,328 2,488 2,7 2,419 2,041 1, 964 1, 460 2,256 2, 147 2,474 2, 528
For own use_ thous. of ib__ 536 325 450 544 6894 615 536 357 418 47 431 408 564

c BOleS . oo oo meccaeeee thous. of Ib_.| 1,890 1,786 1,878 1,941 2, 060 1,804 1,555 1, 506 1,043 1,839 1,716 1,976 1,864
opper: !

Exports, refined §.__._ ... ______ short tons._| 22,306 10, 076 12, 575 12,592 | 12, 955 12,127 10, 733 13,108 16, 187 14,458 | 19,395 | 24,210 4,925

Imports, total § #.. .short tons..| 15,247 1 11,120 ; 12,306 14 644 | 14,335 | 17,408 8,164 | 15338 | 18,200 16,002 5, 785 . 13,724
Ore and blister____ _short tons__| 15,011 9, 885 10, 445 14,642 | 14,319 | 17,343 8, 164 15,334 18, 287 15, 700 5, 533 24, 729 13, 418

Price, electrolytio, N.Y._ .dol. perib..{ .08 0670 0777 . 0864 . 0877 L0875 , 0795 L0788 . 0789 . 0789 978 L0778 L0817

Gold, (See Finance.)
Legd:
re:
Feceipts in U.8. ore...._......short 1605 _feeuueeues 17,873 | 17,502 17,877 | 21,058 | 26,360 | 20,B47 | 28,941 | 27,471 | 25,592 | 22,137 24,375 24, 005

ngipénents, Joplin district.___. short tons..| 3,300 2,772 3,807 2,608 4,093 5,333 3,495 2,224 1, 590 1,524 1, 404 3, 597 2,833

efined:
Linports S short tons._. 1,537 20 518 58 671 65 645 933 1,732 826 0 1,928 955
Price, pig, desilverized, N.Y _..dol. per1b..| .0414 . 0365 L0417 . 0445 0450 L0450 . 0431 L0429 L4 . 0400 . 0400 . 0400 . 0418
Produetion _short tons__| 34,741 19,405 | 21,783 | 18,526 | 18,611 ] 28,021 | 35390 ¢ 38,450 | 36,640 34 81% | 34,862 | 31,379 28,723
Shipments, reported.- _short tons_.| 20,4851 28 197 | 34,825 | 45,177 | 36,054 | 29,120 | 33,314 | 30,719 | 26,034 33,911 25,78 1 30,365 30,673
Stocks, end of month. ......._ . short tons..| 233,342 ] 107, 109 ) 193, 005 | 171, 275 | 160,211 166, 201 | 174,721 | 187,814 | 203,061 | 207,674 | 216, 224 | 221,465 | 222,892
8ilver. (See Finance.)
Tin:

Consumption in manufactnre of tin and
terneplate* . ... longtons_ . {_______. 2, 260 3, (20 2,020 3,110 3,030 2,920 2, B8O 2,710 1,320 1, 570 2, 540 | 2, 480

Deliveries .. _______. _long tons_.} 4,410 4,835 6, 145 6, 540 8, 20 5, 105 6,033 3, 350 3,130 3,310 2,940 3,835 7 4,405

Imports, bars, blocks, ete. #.__.__long tons..| 3,932 5,725 6, 539 8, 449 9,177 5, B85 6, 895 3,335 4,425 (1] 1,944 3, 569 3,307

Priee, Straits, N.Y . _______ v————— dol. perlb..| .5352 . 3591 4421 . 4638 4474 . 4065 4792 . 5307 5287 . 5188 . 5162 . 5374 . 560

Stocks. end of month:

World, visible supply......__.. long tons__| 17,371 § 41,883 i 39,964 | 88,043 | 33,534 | 30,162 | 27,040 26,075 | 23,812 | ¥2,476 | 21,664 | 20,423 17,74

. Unifed States. . __. -.long tons.. , 089 , 036 3,474 4, 549 5,788 6, 003 6, 664 6, 769 72504 8, 200 7,014 6, 459 [ B, 649

ine: !

Ore, Joplin district: :
Shipments_ __. _short tons__{ 25,300 | 13,860 | 20,456 | 22,111 | 26,605 | 28,052 | 24,637 | 19,083 | 28,255 | 20,802 | 21,600, 26,487 25, 689
Btocks, end of ni _short tons__| 17,922 | 18,108 | 15232 | 14,621 | 10,496 | 14,064 | 13,787 : 15,504 | 12,000 | 19,428 | 14,778 | 17,221 16, 562

Price, slab, prime, wester . Louls)

dol. per1b.. , 0435 . 0381 . 435 0488 . 0492 470 .M75 . (452 . 0446 2T . 0438 L0437 L (437

Production, total {primary)_____ short tons._| 30,902 § 21,516 | 23,937 | 30,85 | 33,510 | 33,2790 35,141 | 32,582 32,022 32,054 | 30,172 33,721 30, 502

Retorts in operation, end of mo._..number..| 27,193 | 23,560 | 24,404 | 25836 | 27,220 | 25416 | 26,820 | 28,142 | 27,100 | 28,744 | 30,763 | 26,952 26, 692

Bhipments, totail.._.__..__..____. short tons..| 35,635 | 27,320 1 36,647 | 45599 1 42,403 | 34,279 | 37,08l 20,783 { 27,685 | 28,532 ; 32,361 32,753 1 31,048
Domniestic. ...short tons__; 35,635 | 27,320 | 36, 45,577 | 42,381 | 34,270 | 37,937 | 26,783 | 27,663 | 26,488 | 32,361 | 32,750 ) 31,048

Btocks, refinery, end of month___short tons..} 104, 732 | 135,651 © 122,891 | 108,157 | 99,264 | 98,284 | 95424 | 101,223 105 560 | 111,082 j 100,703 | 110,761 | 109, 373

Electrical Equipment
Conduit, nonmetallie, shipments_thous. of ft. .. ... 2,303 1 2,609 2,104 2, 803 1,293 1,069 1,252 814 1, 606 1,007 1,111 ; 1,488
Delinquent accounts, electrical trade. (See :
Dotnestie trade.) !
Furnaees, electric, new orders. ... kilowatis_.| 1,046 888 1,357 783 836 1,452 464 981 §29 1,147 1,422 1,462 1 1,415
Electrical goods, new orders t (quarterly) !
thous. of dol. |- oov oo foeac oo 79,850 |ouevmnmas]emomanean D8, 768 §evocomcmalamcrmaane 88,544 |oocomooolacnaaas AN T I
Laminated phenolic produets, shipments i
dollars._| 760,788 | 560, 582 | 622,070 | 578,503 | 608, 788 | 585,454 | 551,884 | 483,125 | 438, 483 | G601, 305 | 506,400 | 844,440 | 780, 160
M ica, manufactured: i
Orders, unfilled, end of month |
thous. of dol.. a3 42 122 148 124 136 157 107 124 142 112 78 ! 78
Shipments.__.._. thous. of dol... 147 76 90 118 130 108 111 100 120 99 121 158 | 111
Motors {direct curre:
Billings (shipmentsy. ... _________ dollars. _|-weeee| 231,210 | 213,167 | 219,601 | 289,101 | 255, 170 | 238,047 | 205,208 | 414,804 | 220,776 | 300,232 | 274,037 | 287,081
Orders, new._______________._____.___ dollars. . |ccermecna 154, 094 | 265,054 | 376, 758 | 4563, 476 | 253,016 | 272,073 | 283,037 | 375,71% | 235,304 | 215, §58 | 337,280 | 245,764
Panelboards and cabinets, shipments |
thous. of dol_.|.cavn---.l 157 204 185 167 148 162 | 191 205 148 152 192 107

* New Zeéies. For earlier data, see p. 20 of the December 1932 Issue.

* Revis

t Revised series. For earlier data see P- 19 of the August 1933 issue.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

§ Data for 1932 revised. For revisions see p. 48 of the Junae 1933 issue.
# Bee footnote on p. 35 of this issue.
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Monthly statistics through December 1931, | 1934 1933 ! 1034
together 1;:ith explanufto}rly l}otnotes agd gefel; : 19 . e emie ~rx 5 ! ToE o3
ences to the sources of the data, may be found | . [ : i . epiem- Novem-: Decem- | ebra- .
inthe 1092 Annnal Supplement to the Survey | May May | Juae | July I Augost | "0 | October | L™ T e iJanuary} ary k March I April
METALS AND MANUFACTURES—Continued
N - - -
NONFERROUS METALS AND
PRODUCTS—Continued
Electrical Equipment—Continued |
Porcelain, electrical, shipments: i
Special.. _dollars__| 42 307 34,813 | 43,733 | 45,022 59,120 053,046 ) 59,028 ; 51,7306 42,433 30,426 28, 568 43, 433 40, 374
Standerd_ . _dollars..i 22,180 { 21,181 | 45,781} 30,498 | 47,342 | 37,186 | 25118 ! 23,738 | 14,657 | 20,543 | 17,244 | 22,403 i 27,666
Power cables, shipments._.._..... s, of ft._ 312 248 412 245 1 313 404 312 173 77 180 390 321
Power switehing equipment, new orders:
Indoor dollars..j_________| 23,161 | 23,506 | 26,000 | 27,613 | 27,01i | 28,619 27,178 | 31,347 | 32,280 | 33.122 | 33,003 35,475
Ouidoor dollars_ | ... _ 35,036 | 50,527 | 63,354 | 65,875 | B1,635 | 47,550 1 38,321 | 39,083 5 43,075 | 92,207 i 86, 788
Rat(:lialt())rs, convection type. (See Iron and | i
steel, |
Reflestors, industrial, sales.....__.._.___ units..i 57,641 | 32,142 | 38,070 [ 46,453 | 49,045 50,484 | 59,451 | 47,770 | 53,768 | 49,978 | 45,60% | 48,456 52,453
Vacuum cleaners, shipments:
Floor cleaners..... ..o mumber__; 65,213 | 41661 | 44,331 | 35000 | 43,016 | 61,340 | 59,246 | 62,000 | 60,000 | 45008 | 54,000 [ 78,475 65, 586
Hand cleaners *. ..o number..! 21,788 | 12,160 [ 11,742 | 10,673 | 13,108 | 18,317 | 15,045 | 13,856 [ 18,357 | 14,802 | 11,908 | 23,461 18,759
Vuleanized fiber:
Consumption. ... ........... thous. of th__ 1,012 1,357 1,964 2,032 1,943 1,963 1,875 1,798 1,591 1,741 1,484 1, 968 1,767
Bhipments --..thous. of dol__ 432 285 404 434 445 412 406 353 313 313 204 387 357
Welding sets, new orders:
Multipls operator 2 0 2 4 0 0 ] 4 4 4 2 9
Single operator. . ...l 04 158 200 143 147 14t 176 306 210 252 335 | 332
MisceBaneous Products . H
Brass and bronze {ingots and billets}: i
Deliveries. ... oo uoaoiaociaoos net tons.f-- .- 3,804 4,973 5,801 5027 . 4,386 3,784 1 2,003
Orders, unfilled, end of month.._._net tons | . ._.._. 16,712 | 15,568 | 15,657 ' 14,664 , 14,0851 13,678 | 13,485 .
Brass, plumbing: ! | ; | i
Shipments® . __..._.... number of pieees._{ 788,911 |1,007,966 (1,291,904 [1,112,013 1,060,749 | 544,606 . 495,853 = 525,883 | 347,088 | 552,353 | 66C,820 | 766,502 704,816
Brass sheets, wholesale price, mill. _dol. per Ib__ L 143 122 L133 ! PREN L1447 L 148 48 .14 N 138 1 . 138 L 138 . 140
Copper, wire cloth: H I | i
Orders: i i ) ! '
Make ond hold-over, end of month [ : : t
thous. of sq. [t_. 51 543 510 ; 272 230 249 107 97 03 50 { 76 63 56
NeW e e o Lol sq. fE__ 279 642 484 373 491 362 316 325 249 368 : 307 691 314
Unfilled, end of month.. cofsg. fh_ 422 408 643§ EEI 28 857 B3 . 568 450 439 451 705 | 745
Produetion, . of 5q. Tt 350 204 438 1‘ 400 . 441 450 459 391 364 356 3 430 . 418
Shipments. .. ....._.. cof sq. fh. 325 303 457 | 477 ! 492 446 489 351 339 312 311 384 378
Btocks, end of month . of 5q. ft__ 811 829 802 '1 738 . 632 630 | 63 837 698 714 : kPt T 788
Fire-extinguishing equipment. {Ses auto- | | | ! :
mobiles.) ! ! ; e :
PAPER AND PRINTING
7 i ]
Chemieal: wooD PULE i ! :
Consumption and shipments, total { ; : :
shorf tons._; 22,871 | 235,820 | 271,533 . 307, 192 . 208,630 | 303,820 , 267, 383
0008 e e shori tons_. 26,764 | 31,018 | 31,423 © 32,345 31,261 : 32,637 , 28,081
Sulphite, total. _.-short tons__|__ 97,924 { 100,035 | 120,065 | 134, 884 : 143,012 | 147,753 : 144 472
Bieached. .. ---short tons. . 53047 | 57,083 | 70,942 | 430191 74,307 | 67,770 . 54 412
Unhleached. ..-short tons. 44,977 | 42,652 | 40,723 | 68,965 | £9.415 | 80,013 i 00, 05}
Sulphate__ _short tons__|__ 99,183 | 103,867 | 119,440 & 139,983 | 123,507 | 123,200 : 94,830
IMPOrts T &Aoo meean short tons. . 82,176 | 137,206 | 178,577 | 104, 841 | 192,335 | 191,010 | 213, 833
Price, wholesale, g , unbieached i ‘ .
dol. per 100 1b_. 1.53 L 1.064 ; 1. 1.79 101 1.95
Produetion, total oo shord bons..|.__.____ 241,284 | 248 535 | 269, 166 : 309,063 | 303, 195 | 306, 576 : 275, 405
Soda_______.._. _--short tons.__'._______| 28,502 | 31,5037 30,385 33,03% 31,834 | 33,000 28831
Sulphits, total. _--ghort tons--} _______ 115,644 | 111, 148 } 120,309 ; 134,934 . 146,480 | 150,253 ° 149,909
Bileached. ... —..short fons i ___.___| 49,622 | 54,23 41,077 ! 65,202 | 73,395 | 48,824 57,155
Unbleached. ---Short tops_.i.. ... .} 66,022 | 56,918 | 39,232, 60,732 | 08,085 81,729, 92,654
Sulphate. ... . el short toms._i______._. 07,048 | 105,879 | 118,492 | 141,002 ;| 124,381 | 123,323 |, 96,765 | 89,818
Mechanieal {ground wood): t | :
Consumption and shipments. .__short tons.i__._..._ 106,393 | 127,740 | 113,215 ; 116,275 | 9,726 ; 102,854 | 108, 458 | 105,101
Tmports # . oee e --.short tons. .1 17, 555 18, 084 18,684 | 23,612 | 21,354 24,009 ' 30,966 : 25,912 15, G43
Production short tons__|...__._..} 113,789 | 125,737 | 105,316 | 103,540 | 92,083 103,274 108,024 | 107,465
Total paper: PAPLE | : |
Production t.__.___ short tons, 710,423 | 882,575 | 923,842 | 925,347 | 852,366 797,014 : 785,374 | 738, 266 |
Shipments t. .. .o .ol 607,481 | 901,733 | 941,341 | 921,401 | 854,953 | 759, 048 ° 754,153 | 733,585 !
Book paper: i
Orders, new: ! i
Coated..___ percant of normal production__ 59 53 56 52 61 52 53 52 50 :
TUncoated. _percent of normal production._ Gl 60 73 59 70 4.] 58 63 59
Orders, unfilled: , !
Coated.__... number of days’ production_. 5 5 6’ 5
Uncoated..._number of days’ production.. 4 8 8 7
Produetion ... w--Short tong__i_________ 7%, 799 00,708 90, 534
Percent of capaeity ... 55 L
Shipments ... _-.short tons__[..______| 64, 797 i
Newsprint: | |
Canada: ! ! |
Exporis short tens._| 222,071 { 168, 719 | 152,152 | 167,303 | 165,830 | 177,806 | 171,947 | 102, 253 [ 185,637 . 187,821 | 131,919 [ 239, 443 157, 031
Prodaction. ... -short tons..| 242,570 §=170,600 | 171,630 | 150, 387 | 196, 036 1 179, 855 | 158,827 | 204,136 | 175,304 | 183, 38F | 174,447 | 211,819 | = 218, 5t0
Shipments from mifls.._._.,._. short tons. .| 236,969 164,434 | 171,339 | 181,638 | 196, 136 | 183,094 | 187,734 | 211,520 | 172,285 | 186,805 | 169,064 | 207,005 |+ 220, 769
UStoc(}(ss: att mills, end of month. short tons..| 42,450 §243,327 | 43,068 | 41,963 | 41,828 | 37,237 | 38,415 [ 30,858 | 33,847 | 34,711 | 40,445 | 42,973 37, 47
nited Siates: I
Consumption by publishers. . _short fons__[_________ 160,773 | 130,879 | 132,482 | 127,837 { 134,306 | 152,008 | 154,034 | 148,427 | 140,055 | 153,058 | 150,721 | 160,815
TRPOFES B oo oo oo oo shart tons-_| 204,036 1 157,314 | 142,700 | 163,433 | 151,210 | 177,750 | 175,711 | 176,766 | 168,787 | 168,752 | 124,584 | 168,830 | 196, 460
Price, rolls, contract, destination, N.Y. i
E T U o). pei short ton._| 40,00 40. 00 40, 00 40. 00 40.00 . 40.00 40. 00 40.00 40. 00 40. M) 40. 00 40. 00 40. 00
Production, total . ...__..___.. short tons._; 89,720 {479,991 1 81,039 ) 79,616 | 87,357 I 72,001 | 82,052 87,567 ; 80,805 | B4,897} 71,544 | 84,956 «80,505
Shipments from mills. short tons__{ 90,051 Js77.671 | 84,070 | 82,145 86,007 | 74,139 | 81,530 | 86,829 | 82,031 | 84,620 | 68,127 | 85,078 | =33, 196
Stocks, ond of month; l ! | ' !
Atmills.________ 20,337 {# 34,477 | 21,064 | 19,373 | 21,407 | 19,152 | 18,8911 19,676 | 18,566 | 17,784 | 23,080 | 18,630 22,335
At publishers.._. i ......... 137,451 | 135,342 | 157,118 | 171,018 | 177,752 | 178, 159 | 184,875 | 169,840 | 208,895 | 192, 08 | 192,335 | 202,467
In iransit to publishers____ i 24000 | 24,050 | 26,278 | 80,034 | 34,2141 36,670 | 40,746 | 37,557 ] 34,737 | 38,3451 45,7491 43,432

a Revised.
* New series.
T Revised series.

1032 for chemical wood pulp imports; and p. 19 of the December 1933 issus for book paper.

# 3ee footnote on p. 35 of this issue,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Data on vacuum cleaners, hand typs, will be shown In 2 subsequeat issue; data prior to Fuly 1931 not published on brass plumbing fixtures.
For earlier data see pp. 18, 19, and 20 of the November 1933 issue for chemical, tmechanical wood pulp, and total paper; p. 49 of the June 1033 issne for
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Monthly statistivs through December 193i, | 1934 1933 1934
together with explanatery footnotes and refer- -
ences to the sources of the data, may be found | 5,
in the 1932 Annual Supplement to ihe Survey ¥

May { June I July |August !ae%z?m’iOctoberIN%ve‘;m' D%B:rm' .Tauua.ryl F';l;;.u' l Marchi ApriL

PAPER AND PRINTING—Continued

PAPER--Continued | | | !

Paper board: * i
Production 322,108 | 382,002 | 364,253 | 368, 464 | 340, 003 ; 301, 868 | 202, 741 | 265,468

- Shggme({.]tg 327,906 | 390, 788 | 368,024 ; A71,043 | 349, 553 | 307,000 | 276, 348 | 264,672
ox board:
Cogsumption. wasts paper-..... short tons. (.o ... 213,607 | 203,804 | 204, 640 [ 226, 455 | 187,837 | 161,595 | 145,307 | 121,703 | 170, 763 | 176,422 =222, 074 | 191,545

Orders:
204, 460 | 349, 650 | 268, 546 | 307,321 | 238,771 | 185,026 | 199,059 | 169,116 | 218,160 | 234,318 | 264,985 | 230,754
76,719 | 144,307 { 128, 438 | 11, 208 | 105,423 ! 62,177 | 55,080 | 48,920 | 63,328 | 75143 ( 86,033 76, 578
287,032 | 202, D67 | 283,272 | 312,747 | 252,452 | 228,416 | 206,933 | 176,337 | 230,311 | 223,360 | 254,819 | 244,334
63.7 76.2 79,0 77.3 0.7 60.1 54.1 47.1 §7.3 6.5 64,1 66.1
221,612 | 260, 101 | 246,004 | 25%, 030 | 220,330 | 191,989 | 175,148 ) 152,712 | 187,557 | 192,685 | 221,114 | 213,956
76,953 | 66,932, 66,371 | 63,965 | 65110 ; 63,315 | 70,263 | 64,985 | 577,825 [ a75637 | 84,326 82,155

Operations, percent of eapacity . ... __
Bhipments_..__.______._ . e
Stocks,end of month__..________

Stocks of waste paper, end of month:

At mllls, ...................... short tons._.|...._...| 02,201 | 81,531 | 77,527 | 2,838 | 105,471 | 119,809 | 137, 287 | 150,645 | 176,761 | 183,321 [2204, 250 | 213,308
Tn transit and vashipped purchases
short tons__'_____. __ 31,631 | 25,797 ] 23,816 21,857 | 20,245} 15,374 | 30,143 | 20,577 | 27,679 { 36,865 | 31,206 28, 443
Writing (fine) paper: {
Production__.._._ O short tons, | _._._.__. 42,820 | 52,852 | 52,537 | 53,M3 . 42,767 | 46,436 | 40,058 | 43,238
Percent of capacity. [it] 79 83 78 75 70 61 a5
Shipmentst. o como et short tons__;..._____. 30,737 { 50,202 | 52,274 | 53,727 | 41,441 | 43,232 38,378 | 39,903
Wrapping paper:
Productiont short tons__|_________ 123, 566 | 149, 524 | 152,334 | 180,032 | 140,334 | 120,658 | 100,742 | 99, 250
. 83 99 106 105 3 85 75 70
125,409 | 163, 579 | 153,857 | 161,143 | 136,826 | 123, 045 | 109,303 { 100,053
short tons_-g ......... 62,068 | 122,264 | 170,788 ;| 153,973 | 143,470 | 142,762 | 180,313 | 157, 350
Shipmentsf short tons_. .o _._.| 61,882 | 119,696 | 183, 204 | 140, 662 | 147,918 | 141, 221 | 151,496 | 151,523

PAPER PRODUCTS
Abrasive paper and cloth, shipments:

TDromestic 58,121 | 53,187 | 60,549 | 59,784 | 67,442 01,6561 80,306 | 44,505 | 29,581 | 41,311 | 46,235 | 54,811 57,007
Fareign.__ .- 7,675 ¢ 8084 | 60945 6,739 0,699 7,823 | 8072 11,733 | 9,450 [ 10,947 | 15,322 7,312
Paper board shipping boxes:
Onperating time, total. . __percent of normat._|___.____. 80 38 91 90 81
Corrugated_ . ... . peresnt of normal._jo__._..__. 86 93 100 97 | 87
Solid fiber__.. o.--percent of normak. _|._..._... 80 72 05 70 64
Production, iotal. .--thons. of sq. f6_.1 .| 555,471 | 626,415 | (31,484 | 600, 157 | 506, 267
Corragated.._... ~thous. of sq. ft. L. .. .. 463, 567 | 499, 226 | 513, 450 | 481,306 | 452, #69
Solid fiber oo thous. of sq. ft..|--_.._.__ 101,004 | 127,189 | 147,004 | 118,761 | 113,398 -
PRINTING I
Blank forms, new orders..._.... thous. of sets_.| 72,167 | 59,226 | 82,156 | 72,000, 94,244 | 60,009 | €9,3i8 | 69,326 | 60,083 | 62,642 | 00,739 | 72,204 | 70,209
Book publication, total_._number of editions_.{._... ... 530 511 GO0 452 524 754 652 852 470 630 ¢ BOG | 385
New books. __ .number of edifions.. . 477 416 554 491 699 43 543 764 393 l 539 ! BT | 4Gt
New editians. -number of editions. |._..._... 53 95 105 81 123 1l 107 18 771 ot 129 H
Operations (pro apacity) ... 1928 =10_.._______.| 67 63 63 64! 63 711 74 74 72 Ti 70 i
Sales books H | :
Orders, New ..o auaao. thous. of books..f 11,650 10,330 { 12,034 | 13,078 | 13,364 | 10,958 9,697 ; 9,341 | 11,261 9,430 9,733 . i, 135 0,782
Shipenls .. . .aoao. _.--thous. of hooks__| 11,395 0,572 11,162 11,097 11,950 : 10,483 1L, 827 E 10, 538 9,668 [ 11,219 | 9,932 10,933 . 10,655
i i

RUBBER AND RUBBER PRODUCTS

i I H i

CRUDE AND SCHAF RURBEE | | | i

Crude: : | :
Consumption, total ...Jong tons..| 39,a7F | 88,785 | 44,654 | 43,660 : 30,007 § 31,047 ; 27,758 | 26,371 | 25,306 | 351501 36,518 ! 44,320 1 40,902
i long tons.l......... 22,337 28, 075 24,751 ; 21,772 17,173 15, 274 13,438 13,376 23,144 | 28,304 | 28,202 . 26,813
Imports, total, including latex t #.loug tons_.| 49,501 26, 736 23, 504 45,243 . 45,413 46, 255 46, 034 41, 821 40, 751 49,088 | 35,220 ; 2,253 | 45,175
Price, wholesale, smoked shests, N.Y. ! |
dol. per 1b.. L1383 .49 . 061 078 | 073 L0738 _070 . 056 . 088 083 104 .09 126
Shipraents, world__ ... ... long tons..! 85 000 57,000 | 62,000 [ 74,000 %@ 75,402 74,000 84,000 78,111 87,801 82,000 | 85,000 | 83,000 84000
Stocks, world, end of month f_..__long tons__| 860, 004 § 620, 586 | 632, 565 | 619,752 | 603,711 | 610,019 | 625, 127 | 646,423 | 44,508 | 643,355 | 652 690 | 653,000 | @ 653, 353
Afoat, total. . e leng tons. .| 112,401 81,177 | 106,510 [ 98, 7H 88,3556 ! 97,458 | 101,530 | 100,955 | 109, 508 | 92,210 103, 329 | 105,403 : « 108, 314

For United States...

5 _longtons.| 72401 f 54,177 [ 70,510 | 71704 | 66,355 705081 78,210 | 71,425 [ 69,508 | 57,210 | 66,320 | 08,408 ; 70,314
London and Liverpool. _.Jong tons..| 96,214 | 98,809 | 102,5t1 | 09,006 | 96,661 { 95022 | 80,766 | 87,084 | B0.505 | 00,320 { 92,519 | 94,337 |
British Malaya..____.. _.long tons..| 06,071} 70,489 | 82 331 | 88,109 | 85573 | 85207 | 61,758 | 85,231} R7,185 | &3, 215 | 2,210 | 05, 409
United Statest-..—....___..... long tons-| 364,909 § 370, 311 | 341,213 | 334, 853 | 333,122 | 341,322 | 352, 782 | 363,253 | 365,000 | 372,610 | 364,032 | 355, 25¢ = 351,759

Reclaimed rubber:
Consumption. . long tons.. 7, 980 5, 750 7,159 7,642 8, 080 5, Bi8 5,337 4, 683 4, 404 5, 600 6,423 8,328 T, 897
¥roduetion .....- long tons__| 10,848 7, D,056 1 11,326 [ 11,005 9, 509 8,898 8, 519 8, 960 9, 738 8,934 10, 790 10,185
a Stoeksi)%nd of month_...uouao long tons..| 19,454 9, 085 8,733 8,311 9,924 10,473 11,713 | 12,652 | 13,692 17,227, 16,770 | 18,333
crap rubber:
N Consumption by reclaimers. ... long tons_.|_..__ .. & _______. 27,800 |.oecanad e 37,638 |. i 33,486 | .oo_..-- PR
TIRES AND TUDES t i
Pneumatic casines: ‘
Produetion. ..o e thousauds..l » 4,300 4,151 4, 880 4,571 3,095 3,100 2,743 2,432 2, 466 3, 804 4,205 5,025 4,627
.-thousands..| »5,345] 4,144 5044 | 4,308! 3,706| 2803 2630] 1,758 | 282! 3126 3,188 | 4,006 4,305
--thousands..! »5 028 4,077 4,320 4,324 3,674 2,714 1,943 1, 688 2,726 3, 043 3,108 3, 966 4,212
--{housands..| 7 10, 754 5,408 5,292 5,473 5, 656 6,075 8§, 769 7,397 7,110 9, 394 10, 403 11,301 11,621

i
=
-
—
&

Stocks, end of month.
Snlid and eushion tires:

Production..... --thousands.. r 10 9 15 15 18 15 12 11 11 14 12 15 16
Shipments, total. --thousands..f..___._. 9 i5 14 13 14 11 9 13 4 13 15 14
Domestie......... --thousands..|..___.___ o 14 13 13 13 1L 8 12 13 12 4 13
Stocks, end of month._...._.____ thousands.. »33 21 20 21 24 24 26 28 26 30 28 23 30
Inner tubes: !
Produetion oo thousands..| ¢4, 203 3,760 ; 4,358 4,482 | 3,933 3,070 2,805 2,20 2,105 | 3,445 3,956 5,039 4, 503

Shipments, total.

5 -thousands_.| »4 7160 3.571| 4,622| 4,160| 3,750) 2778| 2141| 1,682] 2728 | 3103 | 3224 | 3,09 1,212
Domestic ..o

--thousands..| » 4,627 3,530 4,575 4,110 ) 3,685 2,719 2. 079 1,636 2,050 | 3,045 3,1 3, 006 4,141
Stocks, end of month thousands..| » 9,725 5, 105 4,878 5, 152 5,303 &, 607 8, 205 6, 500 6, 252 8,151 B, %92 9, 937 10, 267
Raw material eonsumed:

Crude rubber. {See Crude rubber.}
FADFICS . cee e e ccomeccc e thous. of Ib._l____.____ 16,778 | 19,553 | 18,700 16,82t 13,502) 11,116 10,447 | 9,080 | 16,437 | 18,721 | 20,927 | 19,371

¢ Revised,

t Rovised sevies.  For earlier data sse pp, 19 and 20 of the Dacernhar 1833 issue for writing, wrapping, and other gradas of paper; for 1932 revisions, p. 50 of the June 1033
issue for erude rubber itaports; and for 1932 ravisions, p. 50 of the May 1933 issue for world and United States stocks.

§ Earlior data on box board not available, prior to Fanuary 1933.

¥ Data far 1034 are estimated ta represent approximately 97 percent of the industry; data are estimated to cover 70 percent of the industry for 1923-33, inclusive, and
75 to 80 percant prior to 1929,
# See fantnote on p. 35 of this isene.

Digitized fol. {?ﬁ%ﬁﬁg\-.s‘w p. 19 of the December 1933 tssue.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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52 SURVEY OF CURRENT BUSINESS July 1934
Monthly statistics through December 1981, | 1934 1933 1934
togetb?rtﬁith explannftto;y fino:ln.otas ar];d ;del;i-. L
ences to the gources of the data, may be foun: B N - B l
in the 193¢ Annual Supplement to the Survey | Msy | May | June | July | August e 1éerm October I Nog?e(i'm Deg::lp TJanuary F:lla_;u Mareh | April
RUBBER AND RUBBER PRODUCTS—Continued
MISCELLANEOUS PRODUCTS . i
Rubber bands, shipments.____.._ thous. of bl ... 247 313 307 260 208 188 185 186 303 220 262 342
Rubber clothing, calendered: | |
Orders, net.._.oumber of eoais and sendries. . 11,756 | 10,550 | 21,526 | 27,945 | 23,528 | 14,878 | 13,818 13,811 @ 15,246 | 19,963 | 15,615
Production___nwimber of coats and sundries. . 35,873 | 38,451 | 41,010 | 37,371 | 41,612 38,342 | 20,004 21,777, 20,062 11,3 13, 75
Rubher-proofed fabrics, production, total |
thous, of yd.- 6,130 | 5092, 5136| 3,043| 3,740| 2,458 | 1,682! 2,488, 3,194 5
Auto fabrics. .- thous. of yd.. 60 584 | 446 375 317 318 306 257 | 301 34
Raincoat fabrie: thous. of ¥d.. 3,195 3,301 2,701 2,483 2,393 1, 165 628 939 . 1,429 1,527 | 1,670
Rabber ficoring, shipments._ . _thous. of sq. ft.. 310 255 319 252 329 268 21¢ 273 | 393 400 . ..
Rubber and canvas footwear: : |
-.-thous. of pairs.. i 3,732 3,824 5,319 4,827 5931 ...
-thous. of pairs_. | 21531 1,496 1,808| 1,379 1,730
-thous, of pairs.. 1,579 2,327 3,421 3,448 4,193 |
_thous, of pairs.. 3,925 4,333 5126 6, 061 5,634 |-
-thous. of pairs.. 3,085 2,251 1,640 1,261 678 i
Waterproof_.__ ---thous. of pairs.. 840 2,082 3,487 4, 800 4,055 1.
Shipments, domestic, total. _thous. of pairs_. 3, 857 4, 253 5, 043 5, 093 5,591 1.
I -..thous. of pairs.. 3,025 2,181 1, 575 1,215 656 |
Waterproof_ .. . . .. ..thous. of pairs.. 833 2,072 3,448 4, 778 4,935 |_
Stozks, total, end of month..thous. of pairs. - 13,922 | 13,517 | 13,748 | 12,512 12,808 |.
Tennis, ... . _thous. of pairs__ 4,485 3, 832 4,134 4, 252 532 |
Waterproof.... -thous. of pairs._. 9, 437 9, 885 9, 616 8, 261 7,495 |
Rubber hesls:
Production ... . --thous. of pairs_.. 23,470 | 21,496 | 22,632 19,6211 19,103 { 15955 13,625 | 14,826 216,293
Shipments, total * _thous. of pairs.. 27,717 | 20,116 | 18,410 | 14,800 | I4, 157 11,287 | 12,738 | 13,483 | 20,544
Export... ... _theous. of pairs__ 284 203 282 306 3 337 322 432 175
Repair trade..... -thous. of pairs._| 7,155 6,184 7,352 4,635 3,765 4, 552 3,215 2,833 9,273
Shoe manufactures. . -thous. of pairs.__i 20, 278 13,638 | 10,775 9,868 | 10,052 6, 398 8, 201 10, 198 11, 096
RS{;}%(;ks. elnd of month,_._____ thous. of pairs. .. 18,402 | 19,861 | 24,123 | 28,637 | 33,750 | 38,436 37,528 | 42,587 | 38,086 | 39,502 30, 961
ubber soles:
Production. .o« cvievauoa- thous. of pairs.. 8,004 5,154 5,177 4, 351 4,244 4,054 4, 408 5, 499 5,711 8 726 5,018
Shipments, total* _thous. of pairs.. 6,796 1 5024 4,302| 3,803 3678 | 2763! 4527! 5541 80| 5770 4,739
Export____.... ~thous, of pairs._ 5 4 8 3 9 2 3 5 1 3 5
Repair trade_____ -thous. of pairs._ 395 436 579 281 333 409 281 ase 617 532 275
Shoe manufactures._ _ _thous. of pairs__ 6, 386 4, 584 3, 806 3,518 3,338 2,351 4,244 5,201 5,186 5,235 4, 459
Stocks, end of month...____. thous. of pairs_. 2,223, 2,333 3,01 3, 645 4, 288 5, 550 4, 281 5,090 5,40 4, 838 4, 989
Mechanieal rubber geods, shipments: |
Total ... ... —-.thous. of dol._ 3,924 4,191 3,892 3,675 3,275 2,838 2,848 3.8 3, 565 4,510 4,379
Belting__ _thous. of do]..- 865, 1,187 975 832 A08 607 627 609 757 830 863
05€ _thous. of dol._| 1,471 1,428, 1,208 | 1,208 1,117 1,03 1,015 1,297 1,147 1, 500 1,498
Other . . o thous. of doL.I L5881 1,575 1,019 J 1, 587 1,350 1,216 1,206 1, 552 1, 660 2,181 2,018
i i
LAY, AND GLASS PRODUCTS
BRICK § i
Comman brick, wholesale price, red, N.Y. !
i ol. per thous.. 10, 50 9.25 9.25 9.25 9.25 .25 9.25 8.75 9. 00 9. 25 9.88 10,50 10. 50
Face brick (average per plant):
Orders, unfilled, end of mo. _thous. of brick.. 350 393 408 432 379 328 320 340 355 644 664 | 657
Production {machine) *.___.. thous. of brick__ 139 157 245 256 185 174 174 109 53 3 57 104
Shipments.__ ... ... -thous. of briek .. 169 207 253 228 180 208 123 111 133 77 136 | 149
Btocks, end of month }.__.__thous. of brick..|......._| 2, 860 2,823 2,797 2,700 2,778 2,705 2,750 | 2,717 2,683 2,532 2,483 1 2,464
Band-lime brick: H
Orders, unfilled, end of mo.._thous. of brick.. 1, 580 1,315 3, 655 865 315 245 1,778 75 100 000 355 . 705
--thous. of brick.. 588 730 1, 148 2,084 803 582 1,431 601 967 359 563 ! 437
of brick_. 72 71 15 58 15 19 773 0 16 54 126 ; 29
s, of brick.. 604 1,265 047 1,419 975 201 642 800 791 366 721 1, 006
. of brick.. 3,877 1,038 2, 042 3,130 2,608 2,189 1,485 2,0 2,213 2,042 1,753 1,518
PORTLAND CEMENT
Price, wholesale, composite ... dol. per bbl..| L &70 1. 436 1. 436 1. 549 1. 586 1. 595 1. 603 1.603 1. 603 1. 650 1. 450 1. 650 1. 575
Produetion ... ... thous. of bbl..| 8, 554 6, 262 7,804 8, 60Y 8 223 5, 638 5,087 4,672 3, 526 3. 779 4,168 5, 257 8, 544
Percent of eapacity . oo .. 37.5 27. 4 5.2 37.6 35.9 25.5 by 21,2 15. 5 16. 6 20. 2 23.0 1 2.6
Shipments.. ..o oao. o thous. of bbl._ 8, 784 4, 708 7,976 8, 697 5,994 6, 517 6, 750 4, 463 3, 738 3,778 2,952 4,618 : =4 492
8tocks, finished, end of month, .thous. of bbl_.! 21,327 F 20,117 | 19,836 ] 19,848 | 22,078 | 21,216 | 19,502 | 19,700 | 19, 541 19,547 | 20,7621 21,422 ° 91 557
Btocks, clinker, cnd of month.__thous. of bbl__| 6,264 6, 760 6,840 6,832 | 6,474 8, 507 6, 204 5,877 5 717 5,018 5,936 6,318 o6, 565
GLASSWARE, ETC.
(ilnss containers: § ;
Production. .. _...____ thous. of gross_.{ 8, 252 1,693 2,007 2,322 2, 412 2,158 2,237 2,123 1,997 2,770 2, 600 2,920 3,032
Percent of ecapacity .- . 56.8 40,1 6.5 72.8 72.3 67.6 67, 4 64.0 82.8 46, 6 49,2 49.2 | 551
Shipments. ... -.-thous. of gross..| 3,172 1,969 2,120 2,112 2, 553 2,520 2,084 1,806 1,873 2,662 2, 545 3,187 | 2,014
Stoeks, end of month__.____thous. of gross..i 7,545 6, 036 4,893 5 103 5,033 4,736 4, 798 5112 5,238 7,078 7,719 7,480 ¢ 7, 358
Nleminating glasswate:* ;
Orders: |
New and controet....... nutnber of turns. - 1,401 2,241 2,145 1,331 1,815 1, 556 1,473 1, 571 1, 150 1,480 1,781 1,522 | 1, 145
Unfilled, end of month. _ottmber of turns..| 1,858 2,217 2,324 2,100 2,168 2,027 1, 856 i, 958 1,805 1,865 2, 254 1,918 1, 704
gﬁqductitzn-.... ........... number of turns_.; 1,512 1,484 1,670 1,611 1,647 1,926 1,713 1, 598 1,030 1, 460 1, 256 1,763 | 1, 495
ipments: !
Totaloooomeemcemccecemea number of turns..| 1,427 1,422 2,027 | 1,583 1,701 1,736 | 1,582 L423 | 1,171 1, 43¢ 1,413 | 1,936 . 1,255
Percent of full operation........_........ 55. 6 50,1 71.4 55.8 50.9 81.2 55.7 50. 5 41.2 56,1 55,1 7541 48.9
Btocks, end of month..____number of turns-.| 4,735 4,413 4,001 4,110 4, 038 4, 205 4,165 4, 056 4,285 4, 581 4,431 4,367 4,615
Plate glass, polished, production { ;
thous. of sq. ft-.| 7,764 7,022 90,490 11,350 11,327 8,025| 5794| 4,160 6,347 7,607] 7,441 9,627 8620

e Revised.

* New series. Earlier data ot published, rubber heels and soles and illuminating glassware; for earlier data see p. 20 of the June 1933 issus, face brick, machine production.

% Census Bureau has comparative summaries for 2 months only on structural clay produets,

Adjusted for degrading and year-and physical inventories.
1 Revised data for 1933 represent total prodaction for the United States.
# Series on glass containers are not comparable for 1934 and earlier years duae to increase of number of firms reporting to 44, Shipments of the 44 firms for the first 4

months of 1933 amounted to 9,048,852 compared with 6,549,130 for the 31 Arms reporting o year ago.

should he ignored since it represented the fgure for 44 companies,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Beries not comparable over 13-month period.

Thbe revised shipment figure for March 1933 given in May 1934 issue



July 1934 SURVEY OF CURRENT BUSINESS 53

Monthly statistics through December 1931, | 1934 1933 ’ 1934
together with explanatory footnotes and refer-
ences to the sources of the data, may be found
in the 1832 Annual Supplement to the Survey | May May June

Febru- | aroren | April

January ary

Beptem- Novem-| Decem-
er October ber ber

July i August

S8TONE, CLAY, AND GLASS PRODUCTS—Continued

}
GYPSUM * J
Crude {quarterly):
Imports. . ... shord tons. ... _. 4 ______._ 74, 240 88, 820
Production._... ---.short tona_ 369, 018 .| 241,100
Shipments (uncalcined) ., ....._. short tons..[. ... L ... .. 146, 569 , 511
Calcined (quarterly):
Produetion.__ ... ...l short tons. | f ... . 207,033 182, 194
Caleined preducts (quarterly):
Shipments:
Board, plaster (and lath) __thous. of sy £t ... f . ______ 28, 045 21,796
Board, wall _____.___..____ thous, of sq. ft. 67, 438 41,314
Cement, Keenes._.__._....__.. short tons__|.. ... {.____.___ 3, 88E 2,752
Plasters, neat, wood fiber, sanded, gaging,
finish, ebe_ .l short tons__|..._____ ..., 217, 2714 187,182 | eeaa 139,623 |oom oo aieaan 149,420 |._____._.
For pottery, terra cotta, plate glass, mixing |
plants, ete hort 24,705 30, 861 17, 220 24, 063
Tile, partition.._. 1,516 1,716 1,333 2,222
TERRA COTTA
Orders, new: :
QUBnEtY oo short tons.. 996 1,297 565 834 132 717 342 341 764 1,159 506 902 880
Value _wowano.o SR R thous, of dol_. 95 72 47 68 ! 21 11 34 33 52 112 39 B2 69

TEXTILE PRODUCTS

;
CLOTHING ' i
Hosiery: * \ .
Produetion......__._.. thous. of dozen pairs.. 8,063
Shipments............. thous. of dozen pairs. 7,653
Stocks, end of month _thous. of dozen pairs.. 15, 001
Men's and boys’ garmenls cut: :
Overcoats. thous. of garments.__|.________ 131 330 409 569 527 553 354

2 106 2,401 2, 080 2,198 1 1,792 1,702 1,101
1, 596 1,867 1,651 1,832 1,385 1,163 907

gonsutr:ptionf ................ thons. of bales. . 520 621 697 £01 589 ! 499 504 475 348 508 478 544 513
Lxporis: ! i
Quantity, exclusive of linters !

thous. of bales_.! 285 592 815 692 531 869 1,047 B15 | 820 739 628 550 387

Value. (See Foreign Trade.)
Ginnings (total crop to end of month)

thous. of bales .t ______ 4 ..____1.._. . 171 1,384 5,851 | 10,361 | 12,108 12,357 | 12,560 [..__.._ _. 12,660 | __._....
{)m_ports R, thous. of bales_. 15 9 14 12 16 T 12 13 14 13 14 19 12
rices:
To Droducer. ... ... dol.perlb.y .10l .osz| 087 .we; .o8! .os®{ 000 086 .ooe| .103| .u7| .u7 116
‘W holesale, middling, N.Y _____. dok. per 1b_. L1 . 086 . 096 L8 086 097 097 Jo 0 102 .113 123 . 123 119
Production, crop estimate_.___thous, of bales__|[ __._____ [N R M . LR SRR PR EL S B3| DR SV RN [ A
Receipts into sight §........... thous. of bales.. 513 728 77l 761} 782 2,131 3,231 2,331 1,272 06 421 593 518
Stoeks, end of month: i
Domestie, total mills and warshousess
thous. of bales_. 7,002 8,715 T, 708 7,085 4, 46 8,536 | 10,836 | 11,985 11,955 | 11,103 | 10,293 9, 503 8,637
ML e thous. of bales__ 1,421 1,392 1,398 1,348 1,160 1,160 1,361 1,574 1,642 1, 602 1, 654 1, 650 1, 585
Warehouses. ... ... thous. of bales..! 6,571 7,323 6, 310 5,737 5, 786 7,375 9,475 | 10,411 | 10,313 9, 501 8, 639 7,853 7,102
‘World visible supply, total.__.{hous. of bales._. 7,950 9,014 8, 341 7,713 7,25 7,901 9,383 9, 848 X 9, 837 9, 284 8§, 868 8, 566
American cottonm._ .. ________ thous. of bales__| 5, 541 7,042 6,429 5908 , 5602 6, 385 7,828 8,203 B, 255 7,693 7,025 6, Bro G, 003
COTTON MANUFACTURES
Cotton yarn:
Prices, wholesale: !
22/1s, cones, Boston. . . ....... dol. per 1b.__ .30 216 . 251 L3111 L3611 . 339 821 L 205 301 . 316 L322 . 327 .320
40/1s, southern, spinning..._._dol. per lb_. . 458 . 306 5 . 410 , 548 ) . 505 . 494 .478 .458 . 487 . 479 . 480 . 471

Cotton goods:
Abrasive cloth, (See Paper Produets.)
Cotton eloth:

thous. of sq. yd..| 22,792 ] 27,384 | 30,178 ] 28,704 | 18,213 | 13,787 | 13,085 | 15082 | 17,918 | 18,700 | 20,071 | 22 536 2,791
thous. of 50, ¥d_.| 3,817 4,808 3,823 3,088 | 1,404 2,442 3,204 3,925 4, 04 3,985 4, 816 5, 426 6, 135

cloth, 64 x 60.__._.. ----dol. per yd_. . 063 .48 . 050 . 067 . 070 007 007 | 065 . 066 . 089 072 070 . 067
Sheeting, brown, 4 x 4 (Trion mill ! ]
dol. per yd.. .07z . 050 . 064 077 . 088 . 080 078 076 .073 L077 .81 . 082 . 0B0
Cotton cloth finishing: * ! i
Preduction: } !
Bleached, plain. ... ... thous. of yd__ ! ; 108,328 | 122,809 | 132,678 1 163,772 | 150,138
Dyed, colors ..o .-thous, of yd. 60,204 | 76,678 | 89,102 | 117,562 | 104, 689
Dryed, black. ... .-thous. of yd. - 4, 616 4, 761 5, 258 8, 416 5,914
EtPl’il{lltl’s.d ...................... thons. of yd.__ - 86,517 | 99,901 | 104,920 | 131,426 | 122,951
ocks: |
Bleached and dyed......_... thous. of yd_. ‘ 341, 361 | 332,085 | 325,313 | 327,040 | 308 895
Printed....oovieiicaiaa thous, of yd_. ! ! 137,661 | 106,280 | 104,040 | 09,614 | 106,388
8pindle activity: 1 ’ |
Active spindles...______..__.____ thonsands..| 25,891 24,6101 25550 26,085 1 25,885 | 26,002 | 25875 | 25,423 | 24,841 | 25,843 | 26,355 | 26,504 26,451
Agtive spindle hours, total. .mills. of hours..| 7,279 8,329 9, 299 8,128 7,942 ‘ 7,058 7, 261 6, 706 5, 005 6,970 6, 692 7,720 7, 260
Average per spindle in place. __.._hours__ 235 269 300 263 | 258 229 235 220 165 225 216 249 234
Operations_ ... ......... percent of capaeity.__ 98.2 112.4 128.9 117.5 } 106. 7 ‘ 9.6 101. 9 86.3 73.5 94.5 10L. 5 102.9 104, 5

* Neow series. For earlier data on gypsum, Ses p. 20 of the January 1933 issue; the new series on hosiery compiled by the Hosfery Code Authority and are estimated to
represend 95 percent of the industry. Data on cotton cloth finishing are from the National Association of Finishers of Textile Fabrics and eover practically sll the industry;
ﬁgure?) are Jlmt ?vailable for earlier periods; the production statistics are prorated from dats for 4-week periods; stocks are as reported at end of each 4-week period,

¢« Dec. 1 estimata.

Y For revisions fer crop years 1932 and 1933 see p. 52 of the October 1033 issue and p. 52 of the September 1933 issue, respectively.

t For revisions of cotfon consumption domestio stocks and spindle activity for the year ended July 1932 see p. 20 of the February 1933 issue, and for cotton consump-
tion domestic stocks and spindle activity for the year ended July 1923 see pp. 52 and 53 of the November 1933 issue,

§ Data revised for 1932. For revisions ses p. 53 of the June 1233 issue.

# See footnote on p. 35 of this issue.

® Btocks at end of 4-week periods,

Digitized for FRASER
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o4 SURVEY OF CURRENT BUSINESS July 1934

Monthly statistics through December 1831, | 1934 1933 i 1934
together with explanatory footnotes and refer-

ences to the sources of daia, may be found | ! Sept Novem- | I
in the 1932 Annual Supplement to the Survey | May | May | Jupe | Tuly AugU\L eD em- October ({)‘:tm'l %c;m- E Jannary| F‘;lg;“' March - April
TEXTILE PRODUCTS—Continued
i ! |
RAYON AND SILK i l
Rayon: i i I
Imports # - thous. of Ib_. 30 52 6 828 1,126 395 770 92 a3. 32 % i 42 14
Price, wholesale, 150 denier, “A’ grads, ' i
Y L dol. per 1b__ .55 .60 .60 . 65 .65 .651 .65 .85 .65 .65‘ .65 b5
L Stocks imported, end of month. thous of Ib__[......... 249 7 287 410 398 504 507 800 468 477 467 ...
Deliveries {eonsumption)..ooooc...... bales 38,740 F 47,151 1 53,637 | 44,507 | 42,8527 31,185 28,521 | 34,822 | 26,850 | 40,042 | 30,021 | 44,080 37,392
Imports, raw # _.thous. of lh-- 5,176 6, 44 7,732 | 8,398 7,828 7,007 7,028 5,472 4, 833 3,895 4,279 i 5, 796 4,798
Operations, machinery activity:
Broad 100ms - -omom- pereent of capacity.. 46. 2 528 .31 623 54,9
Narrow loomsf...__.. percent of capacity.. 291 320 37.0 | 36.8 +35.8
Bpinning spindles: * !
All twisting spindles.._-....... percent. . . 3.2 58.0 62.5 59.7 48,6
All 5-B spindles. oo percent. . 39.3 RSN FRRIIOIN AU PO A 34.9 40.2 52.0 53.2 45,9
Prices wholesale: i
Raw, Japanese, 13-15, N, Y___dol. perlb..| 1.254 1. 586 2355 2,273 1. 881 1.859 1. 647 1. 485 1416 1. 453 1.550 i 1405 1.318
Silk goods, composite.. ....-. dol. per yd.. .96 .96 .88 102 104 104 Lo4 1L 1.04 L4 104 1.4 101
Stocks, end of month: :
World, visible suppl¥-cermeeceeaaan bales_|......... 224,425 | 218,923 | 243,520 | 264,130 | 283,731 | 301,081 | 323,171 1 314,028 | ______ | . . ...
United States: | |
At manufactirers .. ...e.oceae-- bales_.| 21,675 | 20,243 | 22,190 | 21,458 | 23,002 24,480 | 23,078 23,153 | 24,7020 23,130 22,415 22,640 21,902
At warehouses. .o oeaemoooao bales..; 61,060 | 40,125 | 33,933 ; 51,684 | 55516 | 73,8000 93,625 91,122 | 96,786 | 83,820 | 74,607 ; 62,828 81, 083
WOOL
Consumption, grease equivalent___theus. of lb..| 28,213 46,898 | 068,688 | 57,377 | 55,604 | 50,467 | 61,087 | 43,468 | 33,570 | 35,008 | 34,348 ! 36,119 29, 889
Imports, unmanufaciured§# _____ thous.of b} 7.458| 2,178 | 10,808 i 31,406 | 40,060 | 21,308 | 10,633 | 15,897 | 16,168 | 0,637 | 12,622 | 16,975 | 13,507
Operations, machinery activity: i
gumbs worsted. ... percent of capacity.. 48 107 134 : 134 113 108 108 100 76 T4 65 61 46
0OMS: ! i
Carpet sand rug_.....- peroent of capaciiy.. 42 31 4 46 45 | 49 49 45 35 a5 40 13 30
AITOW oem oo e e --percent of capacity.. 40 46 53 | 54 5L ; 48 41 39 27 H 30 38 40
Wide. oo vircneen- percent of capacity. . 58 66 87 | o7 7 73 62 * 5 67 ) 66 55
Spinning spindles: . : !
Woolen . _.vecenemomes percent of capacity. . 7 77 000 §08 99 82 68 a3 54 70 6 75 | 70
"Worsted. ... percent of capacity._ 41 72 92 96 83 69 65 60 46 52 48 44} 30
Prices, wholesale: ! i
Raw, territory, fine, scoured ..... dol. per 1b.. .84 .63 ! .79 .80 .82 .84 .B5 .88 B8 .88 LBT Y .85
Raw, Ohio and Penn, fleeces. .. .dol, per ib.. .33 .23 L3z .35 I .37 .39 4l .41 .42 .42 .42 .40 - W37
Suiting, unfinished worsted, 13 oz (at mill) i | i i
1. per yd_. 1. 395 1.550 0 1.613 L1765 1.800 1. 800 1. 300 1.800 ¢  1.800 1. 800 L7631 1. 650
Wormen's dress goods, French serge 54" (at ' : .
T ) s TR dol. per vd... . 780 L9250 b5 1. 065 1.125 1.12% 1.125 1.125 1.125 1.125 LI 1. 103
Worsted yarn, 2/32s, crossbred stock, Bost,on ! :
do[ perlb.. .93 1.0% 1.17 118 1.29 135 1.35 1,351 135 1.35 138 1.35
Receipts at Boston, total..... --thous. of Ib__ 17,630 | 54,510 ; 83,318 | 61,313 I 28,981 | 18,931 14, 068 i R
Domestic. oo o ecaaenes -.thous. of Ib_. 17,415 | 52,005 1 70,876 | 45,503 | 22,204 | 15, 241 11,073 |

Foreign thous. of 1b__
MISCELLANEOUS PRODUCTS

6,777 3, 6490 2,995

215 | 1,55 12442 15710
| ;

Burlaps and fibers, imports: 4 ; : :
Burlaps ........................ thous oflb..| 34,400 F 30,1921 34,251 ., 34,400 50,203 © 25,007 | 49,848 | 33,904 | 31,061 ;

I
i 35,768 | 20,3481 35 113 30,573
Fibors oo iainaaas long tons_.| 17,872 § 26,00% | 17,820 : 23,807 20,323 18,074 | 21,806 ' 18,713 | 22, 105! 28 406 | 18,83p | 23,059 17, B6i
Buttnns and shells: ; ! ! !
Butions: ! !
Imports, tetal § 4. thous. of gross. . izl 98 85 114 03 | 53 102 125 45 157 72 w5 54
From Philippines_ _..... thous. of gross.. T 74 74 . 77 82 44 74 82 34 61 47 47 35
Fresh-water pearl: . i - i
Produetion. ... - percent of capacity . . 57.9 51.3 5.21 40,0 50,3 52,0 60.41 55,8 418 44,8 46.5 627 17
Stoeks, end of month. _____ thous. of gross_.; 7,303 6, 938 6,792 1 5983 5,737 5,832 5827 6,211 | ¢7,315: 7,328 7.342 7,187 7,827
Shells, imports, total # _ 414 567 172 815 79 506G 505 667 1,087 ¢ 274 1, 862 1, 608 345
Mother of pearl . _.__._. 5, .- £49 120 L 160 715 483 i 303 512 387 254 559 857 153
Tagua nats, imports # ... 1 1,176 1,983 3, 236 3,264, 2,2161 3,060 1, 506 1,223 1 1,457 1,261 867 1 145
Elastic wehbing, shipments. . 820 1,003+ 1,301 1, 270 1,074 1,007 | 877 7 883 980 1, 204 950
Fur, sales by dealers_ .. ... 3,327 3,803 - 3,802 5, 280 2,743 876 | 711 1, 154 3,515 3,077 3,145 2, 209
Pyroxylin-coated textiles (artificial ieat.ber) ! i

Orders, unfitled, end of me._thous, linear yd..} 3, 139 2,753 3,745 . 3,195 2,751

Pyroxy!m Spread. thous. of lb..; 3,350 3,920 4,450 ; 4,348 3,091

Shipruents, billed . . . of linear yd.-‘ 3,827 3,760 4,202 | 4, 280 3,889
i

2, (60 2,556 1 2,477 2,509
2,761 2,697 ¢ 2,157 2,351

kot
24
c:
;.
&)
by
@
o
=
=3
=
2

ATRPLANES ‘ i i } !

Production, total .. .oooeeoooooo- _ 122 430 41! 132 123 107 | 81 71 116 | % gy
Commeriecal (licensed}.. - 68 78 99 ! 51 66 66 | 29 30 38 32 2
Military {deliveries).. 35 43 h 7. 14 21 28 27 22 571 24 %

For export . cou e 2 17! 35 . 37 36 13 25 14 15 ; 20 14,

AUTOMOBILES { ! ; ! i

Exports: i ) : ‘ |

anada: : : | ! !
Auiomobiles, assembled_ .. ... number_.} 4,205 2, 680 2,247 | 31, T 2,190 2,868 i 1,750 1,625 2,384 3,026 4,920 | 3,950
Passenger Cars. oo eececceaanans number-.| 3,185 2,194 1,803 | L2207 L2283 1,726 2,4281 1,228 5042 1,118 2,268 1,161 | 2, 93

United States: ! . : : i : i

Vatue. (See Foreign Trade.) | § P ! : ! f
Auntomobiles, assembled, total §.number_.] 24, 670 7,538 7,235 1 9,128 10,3081 10,944 | 11,473 | §,702 9,526 . 11,258 . 14,011 | 26,2i7 | 27,205
Passenger cars §. .o ooooo number__| 15, 059 5,003 4,757 | 5,54 | 6,56 6,330 5906 | 3,527 3,066 3,685 8,572 | 16,1411 16,509
Traeks §oe e ool number..[ 8 612 2,445 2,478 | 3,582 | 3,792 4,614 5587, 3,176 4, 450 7,573, 6,030} 10,076 10,754

& Revised.

§ Data revised for 1932, For revisions see pp. 53 and 54 of the June 1033 issue.

# See footnote on p. 35 of this issue.

1 Index of sales of new passenger ¢ars is on p.

t Compiled by the Sitk Code Authority (The Na.’.zonat Federation of Textiles, Inc.) andrepresent the parcentage of operations based on an 80-hour week (2 shifts of 40 hours
each). Data are not comparabie with the series previously shown in the Surmzy which were based on a smailer sampls and which were computed on the basis of 2 ¢8-hour
week, The code authority expects to adjust the old series {0 a comparable basis, when opportunity affords.

& Throa weeks ended Aprid 21,

* New series. Compiled by 8ilik Throwing Code Authority; not comparable with spinning data previously showu.
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July 1034 SURVEY OF CURRENT BUSINESS Hd
Monthly statistics through December 1921, | 1934 1833 1934
together Zith axplanartnﬁy {linot.nntes mll;d ;eferi .
ences to the sources of the data, may be foun ! i .
in the 1952 Annusl Supplement to the Survey | May § May | June | July | August QSB%E‘;‘I" October L%‘;’.m' D%c:rm- Jannary ! FS:?;U" March | April
TRANSPORTATION EQUIPMENT—Continued
! |
AUFOMODILES—Continued b i
Financing: |
ERetgil purchasers, total. ... thous. ef dol._ .. ... 58,103 | 65,514 | 65153 | 71,187 | A2, 530 | 57,503 | 43,880 | 33,124 | 34,437 | 45,379 | 66,203 87,923
EW CALS e eeemm e 43, 43,334 | 47,291 | 40,887 | 36,790 | 26,278 17,704 10,100 | 29,290 | 46, 428 59, 706
Used cars... . 21,182 | 20,542 | 22,536 | 20,393 | 19,665 | 16,741 | 14,532 | 14,420 | 15 198 | 21,368 | 26,687
Unclassified N 1,277 1, 360 1,258 1,048 870 798 8271 890 | = 1,407 1,532
Wholesale (mannfacturers to dealers)
thous. of del..l._.___.. 55,006 | 66,938 | 57,866 | €0,613 | 51,127 | 88,963 | 17,703 | 16,573 | 35,870 | 01,514 {102,770 | 120,983
Fire-extinguishing equipment:
Shipments:
Motor-vehicle apparatus. ... number. 25 18 25 21 19 17 19 1 27 10 20 28 35
Hand types. ..ol number_.| 28015 ) 16,401 | 22,642 | 19,495 | 21,183 ] 18,348 | 17,000 | 21,802 25,355 | 21,204 | 15715 | 17,956 16, 597
Production:
Automobiles:
Canada, total .. ... ._._._. number_.| 20,161 9, 396 7,323 8, 540 0,079 5,808 3, 682 2, 291 3, 262 6, 8,571 | 14,180 18, 363
Passenger cars. ... _-.pumber. | 16564 ) 8,024 3 5,322 4,010 | 4,358 2,723 1, 503 2,171 4,946, 7,101 | 12,272 15, 451
United States, total § --.-pumber__| 331, 641 §*214, B32 2250, 200 [=230, 140 (=233,825 (=192, 613 (2134, 956 | = 61,031 | =81, 114 [=156, 907 [=231, 707 |2331, 263 | 2 354, 745
Passenger cars f.. --.-namber__| 273, 765 §2181, 027 {4200, 083 |=192, 894 =103, 111 (%158, 678 (=105, 685 | + 41, 066 | # 50,621 14113, 331 (9187, 639 |=374, 722 | « 289, 030
Taxicabs t...—. —---pumhper__ 0 54 35 4 68 9 63 1,611 1, 321 27 i6 1
TLUCKS - v oo number._| 57,876 | 532,851 | 541,172 {237, 242 | 240,546 |2 33,026 | 230, 208 | « 18,354 |« 20, 104 243,255 244,041 |« 56,525 | = 65,714
Auntomobilerims_________._._ thous. ef rims._ 1,140 938 1,015 890 961 701 523 501 37 789 1, 262 1, 852 1,638
Registrations:
New passenger ¢ars fo o cuceeerar number_.| 217,000 | 160,242 | 174, 190 | 185,660 1 178,661 ; 157,078 | 136,326 | 94,180 | 58,624 | 61,242 | 94,837 | 172,287 222, 500
g arlqaw commercial cars *_.__._.___._ mumber..| .. .. 20,925 { 23,254 | 30,642 | 28,807 | 31,281 | 28,058 | 18,601 | 15580 | 22,003 | 24,476 | 33,804 | 38,882
es;
General Motors Corporation:
To congumers.. ..number..| 5,253 F 85,060 | 101,827 | 87,2068 ! 86,372 | 71,458 | 03,5618 | 35,417 | 11,951 { 23,438 | 58,0311 | 98,174 ; 106, 340
To dealers, total. . _.-number__| 132,837 | 98,205 | 113,701 | 106,918 | 97,614 | 81,148 | 53,034 | 10,384 | 21,205 | 62,506 &1 100,848 | 153,250 | 153,954
U.B. dealers_ ... number..| 103,844 | 85,980 | 99,056 | 02,546 | &4,504 | 67,733 | 41,082 | 3,483 | 11,101 | 46,100 | 82,222 | 110,858 | 121,964
Sbipments, accessories and parts, total *
Jam. 1925=300__1________.] 71 81 76 80 74 59 568 59 78 106 141 127
Accessories, eriginal equipment__
Jan, 1926=100__ 84 73 68 71 66 47 44 53 74 109 150 13¢-
Accessories to wholosalers.___Jan. 1925=100_. 50 99 83 49 101 81 86 67 7 [ 73 72
Replacement parts_ .. ._..... Jan, 1926=10{. 118 129 118 134 120 100 105 b1 102 118 132 145
Servies equipment.._......._ Jan. 1925=100__ 50 50 47 56 48 47 48 43 57 50 73 7l
RAILWAY EQUIFMENT
Eguipment condition:
Freight cars owned:
CADBCIEY _  wncnremacmeacmren mills. of 1h__| 189,693 | 107,664 | 196,733 | 196,058 | 195,380 | 104,387 | 193, 556 | 193,050 | 192, 826 | 182, 167 | 191,580 | 191, 149 | 3180, 070
Number, total _thousands__: 1,089 | 2088 ) 2077! 2000 2060 2 2,038 | 2,031 2027| 2,018| 2012} 2007 1,994
Bad order, total_. .............. number_.| 301,368 § 303, 758 | 316, 107 | 316,437 | 304, 202 | 295,056 | 205,087 | 285,784 | 289, 985 | 286,928 | 205,582 | 201,081 | 295,191
Percent of total in bad order........._._. 15.4 14,7 15.4 15.4 14, 14.7 14.8 14.5 14.4 I TR] 4.7 15.0
Locomoiives, rajilway: i
Owned: '
Tractive power_____________ mills, of Ih.. 2,341 2,410 2,407 2, 396 2,391 2,382 2,379 2,372 2,370 2,363 2,361 2, 356 2 2,345
Number.....___ [ numper_.| 49,395 § 51,654 | 61,537 | 51,233, 51,081 | 50,788 | 50,677 | &0,446 | 50,323 | 50,103 | 50,034 { 49,861 , =49,573
Awasiting classified repairs. . number. | IL0R0 ] 11,103 } 11,203 3 11,100 | 11,060 | 10,735 | 10,663 | 10,524 | 10,805 | 10,865 | 11,114 11,259 13, 095
Percent of total ... 22.8 219§ 222 22,1 2i. 0 21.5 22. 0 21.8 21.9 22.2 2.6 23.0 228
Installed.._. numper. . 37 43 | 89 23 | 73 53 42 26 35 38 75 52 46
Retired___ nunber._ . 218 410 353 322 | 248 346 162 261 294 258 144 192 a1
Passenger cars: :
On railroads (end of quarter}. .. vumber..i__ .. 8 _______. 47,881 | ... e 47,288 | e 46,407 |coe oo 45,851 | ...
Equipnment mapnufacturing: i ‘
Freight cars: !
Orders, new, placed by railroads 500 66 - 330 1% 520 865 12 150 | 1%, 727 522 750
Orders, unfilled, total ... L2051 1,205 1,187 1,320 75 1% 125 224 732 | 50190 6,512 15964
LEquipment manufacturers. 0 0 o 0 ] o 0 19 1, 700 10, 000
Railroad shops..._......_.. 1, 205 1, 265 1,187 | 1,120 27 127 125 224 722 5,010 4,812 5,164
Shipments, total .. __________ 3 2 165 ¢ 437 42 162 62 €7 48 24 25 124
Domestic...._... oo P — ; 3 2 22 12 62 66 22 24 2 124
Locomotives, industrial electric (quarteriy): |
Shiipments, total..______.____._._ namber._ . 26 38
Mininguse. oo ..o number. . ; 26 8
Lecomaotives, railway: i
Orders, new, placed by railroads.pumler | 17 2 0 i 1 4 1 10 Q 20 3 40
Orders, untilled, end of nionth: i |
Equipment manufacturers {(Census) ! ‘
total.... ..nuamber.__ 130 70 71 30 i 79 83 83 82 74 97 120 121 146
Domesup, .......... num_?:er._' 125 67 08 } el 77 79 0 78 72 95 116 117 142
KleCtric. oo oo numner..| 60 66 65 75 | 75 78 78 77 72 85 85 86 &8
--number__} a5 1 2 2 2 1 1 2 0 10 31 3t 54
Reilroad shops (A.R.A ) oo number__| 0 1 1 1 1 1 1 1 1 1 1 1 1
Shipments: ! i
Dromestie, total. number__; 31 1 0 01 2 2 ] 1 7 5 0 1 =0
Bleetric o orvneivrinneans number..: 31 i i 0! 11 1 0 1 5 5 0 1 a0
Steam. ... .-number._| 0 0 0 0] 1 1 0 0 2 0 0! 0 e
Exports, total t --nuIber. .| 12 5 il B i 2 7 6 16 T 6, T i
Electric - .-number.. 11 5 7 8: 8| 0 4 4 a | 4 4 . 7 7
Steam. .. uumber..| 13 0 4 0! 3 2 31 2 7 3 2 0 3
Pagsenger cars: i - . | H ! '
Orders, new, placed by raileoads. nomber_ 47 0 0 i G: 0 0 0 0: 4 177 85 ]
Orders, unftlled {end of quarter) . number__i________k___.___. 7 e e, S T L i 92 ...
Shipments, total ... namber. . [ 0 41 0! 0 01 1] 0 0 2 0 0
Domestic..ooooooeo number._I_ 0 0 4} G 0 0! 0 0 0 2 0 ¢
ELECTRIC TRUCKS AND TREACUTORS ! . i ! | }
Shipments, industrial, total fa 22 ! 52 57 | 52 51 57 | 60 67 & 46 52 | 0 2
Domestic 60 2 ! 52 571 52 48 57 1 58 & ; 39 49 1 L il
Exports. 3 Q; 0 a; 0: 3 0! 2 3 7 3, G, 1
¢ Revised.

* New series. For carlier dats see p. 20 of the February 1034 issue {or shipments, accessories, and parts, and new commereial cars.
t Revised series. For earlier data see p. 19 of the August 1933 issue for fire extinguishers and passenger-car registrations; and p. 55 of the June 1933 issue for 1932 exports

of locomotives. Data on sutomobiles revised for 1033 and 1934,
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: L Revisions for January 1933, total, 129,478; passenger cars, 110,i80; trucks, 19,293; February 1933, total,
105,934, passenger cars, 90,425; trucks, 15,456; March 1933, total, 115,985, passenger cars, 97,782; trucks, 17,543; April, total, 177,059; passenger cars, £50,515; trucks, 26,143,



56 SURVEY OF CURRENT BUSINESS July 1934
Monthly statistics through December 1931, | 1934 1933 1934
together ‘]v;ith exphnatlo]r‘y ?otmtes ln;d g.terd- S T 5 oE
ences to the sources of the data, may be foun ' eplem- gvem- | Irecem- ebru- :
in the 1633 Annual Supplemen't to the Burvey May May [ June ] July ] August l ber l Qctober ber ber Jauuaryl ary | March ] April
TRANSPORTATION EQUIPMENT—Continued
SHIPBUILDING
{United States:
Merchant vessels:
Under construction.. thous. of gross tons__j_.___._._ 18 35 38 36 26 24 25 25 44 43 42 48
Completed during month. total gross tons..| 11,958 9,474 2,794 5,264 &, 673 2,787 5 148 5,930 8,363 4,159 2,976 5,314 12, 904
) [ total gross tons... , B 7. 246 35 319 1, 867 1,181 3,751 1,408 7,743 1, 814 1,437 2, 085 8,101
___________________________ ships. oo faneiaos 83 | e 00 b e o N T PO, 55 | o
thous. of gross fons_.|__ ... f....o__. 1T PR " 130§ e L ir7 2 SR D 86 |oooeeoee
Under construetion: .
Number.... FY VTS o1 S [ 209 4 L 3 D I 44 20 R R 269 | ...
TONNAZe... <o oo —eene thous. of gross tons. |- oo foeeaon 732 Y PO I v R L0790 | ..
CANADIAN STATISTICS
Business indexes: * i
Physical volume of business. ... 99.8 76.4 82.2 84.1 89.8 90.8 B8.2 85.5 84.2 86.8 86. 4 83.1 92.8
Indusirial proJuetion, total. 9.0 72.7 7.8 82.6 89.5 90, 2 87.4 83.9 85.1 84.5 84,0 92.0 91. 4
Construction ... 35.1 15.1 211 36.2 2.2 28.6 15.4 3.7 36. 4 47.4 3.1 3.2 28.9
Electrie power... 188.5 138.9 149.0 160.7 168.0 148. 9 145.8 158, 1 156. 5 162.9 168.9 176.0 176.7
Manufacturing. . 109.2 77.4 85.7 8.2 96.9 97.0 87.9 86. 2 88.6 BO.7 83.2 88,8 B7.7
Forestry ... - 1926=100__ 103. 6 5.7 79.2 87.0 540 88.0 86.2 87,2 84,4 06, 4 96.7 100. 3 g1
Mining t._...._. --1926=100. _ 146.3 110.8 1151 98,2 llU.Z 123.7 130.9 114. 4 118.2 120.6 117.2 149.0 160.2
Distribution. ... .1926=100._. 68. 5 86.7 83.9 8%.4 90. 5 92.6 90.5 89.9 89.3 03.2 43.1 06,3 96.0
Carloadings_____ _-1926=100_ . 73.8 62.9 66.3 62. 6 67.9 [ 62. 8 62, % 60. 4 73.8 714 7.3 76.0
Exports (volimey.. .-1926=100_. 79.6 66. 6 63.3 715 65, 1 85.8 87.6 58.3 63.5 75.4 03.7 7.0 69.6
Imports (volume) . 1926=100. . 82,8 5.8 56.7 5.7 65.0 0.5 71.6 7.4 67.8 62.8 4.0 64.7 69.3
Trade empleyment. . 1926=100. 117.8 110.3 112, 2 111.9 112.7 114.8 113.9 112.8 115.9 113.8 118.3 119. 2 117. 2
Agricultural marketing .- 1926=100_. 130.6 95.4 221.9 136. 3 197.2 101.1 70.5 41,8 0.7 48.2 67.1 63.8 56.9
Grain marketings. ... .-1926=100_. 140.1 08.3 252, 5 148.5 224.6 106, 2 70.0 36.7 24.7 41.6 611 58.7 46.3
Liv(:agtr:ck marketings. .. _..... 1926 =100__ 87.8 82.5 84.8 81.2 749 8.0 72.5 65.2 57.5 77.6 M.0 86. 4 50. 8
Cominodity prices:
b M R i— Tomoiot  7vi| eon7| emrs| ns| -3 ove| are| ems| ao| ws| 2| Bo| o
olesale price index #..__..__, . =100_. 71 o B6. a BT, . o 6. 5 X L @ g8, 3 . 3 72, 1.
Ermployment, total (first of month)_1926=100_. 62.0 71.6 80.7 8.5 87. 1 88,5 0. 4 91.3 918 88.6 01.4 92,7 9.3
Construction and maintenance. . .1926=100_. 05.8 60.8 87.8 78.2 83. 4 88 4 97.0 94.6 .6 88.1 08.0 100.8 95.8
Manufaetueing. ... L 1926=100.. 0. 2 76.8 B0.0 83.0 85.2 86,8 86.7 86.5 84. 4 B0.0 B4.2 84.5 B8, 1
ining. . _cvevunn-- -.1926=100._ 103.6 49,9 91,4 93, 1 87.4 100. 4 1045. 8 1090.7 105.5 106, 8 109, 4 108, & 103, 3
L1926=100__ 11L.7 9. 9 106. 2 111.5 111.8 113.8 108.1 107.9 108. 8 100.8 108.7 108.3 1.1.8
.- _1926=100_. 115. 8 108. 6 109,1 111.8 110.5 111.8 115.0 115.68 118.1 122,3 111.6 112. 5 1161
F‘Transportation ................... 1926=100... 78.5 8.9 70.0 80.5 81.2 82.5 82.7 81,4 79.8 76.3 76.2 78.0 75.9
inance:
Banking: .
Bank debits. ... ... mills. of dol..| 3,120 2h 25? 2633% Sb 52‘; 2, 643 2,457 2,823 2,837 2, 492
-
Commercial (wiares *..- m o b | | | | | R W
Life insurance, sales ol ordinary life (14 ¢os.) *
s dord thous. of del_.[..__._.__ 30,407 | 32,398 | 30,256 ) 27,268 | 25,381 [ 31,472} 34,185 | 37,376
ecurity issues and prices:
New bond issues, total .__.__ thous. of dol..| 78,822 F 11,173 | 123,388 | 74,858 | 04,790 486 | 225,780 6, 505 29
Corporation.. ... thous. of dol_.| 8,452 485 1,110 0 500 o 90 1,575 i]
Dominion and provincial. thous. of dol..| 57,707 7,815 j 117,474 | 88,350 | 80,000 0 1 225,000 5,000 0
I}\ilulnici palo el thous, o; go{. . - ?83 2, 873 4, 803 ? % 14, 293 488 698 230 29
ailways.. ol dol._ ' 0 0 0
Bond yields percent. . 4,00 4.70 4.65 4,63 4. 55 4. 59 4,53 4. 66 4.72 . .20
Con PG Be] wl) il gH M) ome| Rr)omyomy) ome ow 1
ANKS. o i cae =1.. . . . . 5 . . X 3 . .7 . 1
Industrials. - _-1926=100__ 128.0 §8.8 107.1 122.3 117.2 119.1 103. 6 113. 4 111.4 . .8 3 330
Forei Ut:lit(ifs ...................... 1926=100__ 56.7 4%, 5 56.4 8L 5 56.8 53.5 48. 5 47.8 47.8 53,5 58.0 58.8 58,1
oreign trade:
Exports. ool thous of dol._.| 58, 543 46,100 | 46,472 | 51,860 | 45,135 | 58,320 | 61,035 ) 00,026 | 51,824 | 47,118 38,385 | 58,390 32, 047
{Empmtts- Ve thous. of dol...| 52,887 | 32,927 | 33,619 | 35698 | 38,747 38,808 | 41,070 | 43,712 | 35,368 | 32,301 ; 33,502 | 247, 510 34,815
xports, volume:
Autornobiles. {See Transportation Equaip.)
Newsprint. (8ee Paper.)
R I thous. of bu..| 19,024 | 21,465 | 16,000 | 16,374 | 8,658 | 19,866 | 23,612| 23,144 | 17,458 | 7,08 | 6,513 | 10,103 3, 568
R _IWheat flour. 482 565 545 4903 480 553 514 548 418 448 33 493 341
ailway statistics:
g?rloadillngs_ SRR thous. of cars.. 176 163 184 202 222 201 158 176 164
nancial resulis:
Operating revenuss. . ....___thous. of dol_. 24,310 | 23,713} 23,7301 25,872 | 27,230 | 24,176 | 22,749 | 21,011} 20,627
Operating expenses. . thous. of dol.. 20,344 | 20,700 | 21,1441 10,820 | 19,683 | 18,241 | 18,340 | 19,945 ; 18,601
o Ope{gt.ing igftome_-. thous. of dol.. 3,071 2,103 1,679 5,111 6, 654 5, 40 3,918 216 250
perating resnlts:
Freight carried t mile.__.___mills. of tons__ 2,133 1,735 1,752 2,103 2,442 2,01 1,537 1,642 1,628 1,986 |._...__.
P Pass(vla;"t;ger: cgnt-l_ed Imile.._.- mills, of pass._ 141 145 145 138 96 91 138 108 28 127 | e
ommodity statistics:
Production:
Automobiles. {8ee Transportation Equip.)
Electrical energy, central stations
maills. of kw.-hr.. 1,830 1,350 1,371 1,443 1,508 1,489 1,618 1,702 1,708 1,724 1,613 1,706 1,687
g’zg ilrpn. andensiin -thoas. of long tons. . 38 o 1 32 35 31 o 30 37 31 12 12 27
el inpots and castings
g thous. of long tons_. 71 23 32 48 44 38 43 43 50 61 58 73 70
Livestock, inspected slaughter:
Cattle and calves____ thous. of animals__ 133 116 91 88 69 101 108 100 87 01 A4 106 119
Swine__..____.... .thous. of animals.. 267 279 235 19 187 105 235 277 253 270 263 259 252
NSheap‘m:d l:}lénbsi)..-.tl)lous. of animals.. 32 30 56 72 101 148 182 84 41 40 36 38 kL]
ewsprint. ce Paper. .
Silver. (See Finance.}
‘Wheat, visible supply. (See Foodstufls.)
Wheat flour. ... -thous.ofbbl._ [ _______ 1,334 1, 186 1,323 1, 444 1,393 1,651 1, 827 987 1,043 1,102 1, 064 1,089
* Revised. ¢ Deficit.

W * New series.
issue, life-insurance sales.

Ravised series. See . 55 of the April 1934 issue, construction, and mining production, for 1833.

result of additional stocks, for revision see p. 56 of the April 1934 issue.

Number
F3 Data revised for 1932 to 1933.
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of commodities changed from 502 to 567 beginning with month of January 1934,
Revision for 1932 sea p. 55 of the Novembar 1933 issue.

For earlier data see p. 18 of the February 1933 issue, business indezxes, p, 20 of the October 1833 issue, commerclal faflures, and p. 20 of the Fehruary 1934

Serles on common-stock prices revised back to December 1932 as a
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INDEX TO MONTHLY BUSINESS STATISTICS

Page
Abrasive paper and cloth. oo 51
Acceptances, bankers'. ___ 30
Accessories, automobile. .o cacaceaunaaiaa 55
Advertising, magazine, newspaper, radio____ 25,26
Africa, United States trade with..__.__. 34,35
Agricultural products, cash income received
from marketings of 23
Agricultural wages, loans _..______....____ 3D
Axr-condltsonmg equipment. “7
Air mail - 26
Alrplanes. weooo oo ieecman 36,54

Alcohol, denatured, ethyl, methanol_
Aluminum e aiameaoo

App-are‘l wearing

Argentina, United States trade with; ex-
change; Baxseed stocks . ____ 32,35,38
Asia, United States trade with__ - 34, 5
Asphalt. .o e
Automobiles . ..~ 22,126, 27, 28,29, 54, 55
Babbitt metal . o ee o 49
Barley . __._. 40
Bathroom fixtures a7
Beetf and veal, oo oo e 41
Beverages, fermented malt liquors end
tiled spirits._ ... e m e m——————————— 39
Bituminous ¢0al. .n. .. - 22,28,29,43
Boiler and boiler fittings. 47
Boads, pnces. sales, value, yields__ -—- 33,32
Book publication. ... - 51
Boxes, paper, shipping. _——— 51
BrBES e oo e e m M mmmm—maan . 50
Brazil, coffee; exchange; United States trade
vnth__- saea- 32,35,42
Brick._.. 52
Brokers' 10808, o ccemm e 31
Bronze. ocecaceeomacocn-n 5
Building contracts awarded .. 24,25
Building coste_ - eouo.a 2
Building materials.. 24,45,46,47
Business activity ind (Annnh 22
Business failures.. - 3
Butter o eceaoaone - 39
Canadian statistics . .o eiaeaaa o 56
andy ... . - 42
Canal traffic. oo oo i iiamemm—maaaa 6
Capitai issues. .-~ - 33
Carloadings. _._-_. - 22,35
Cattle and calves.. ... - 41
Cellulose plastic producte. . ov oo ___
Cement, oo iaa 22,27, 23, 29 5'2
Chain-store sales e mmmmm—————
Cheese o i mmm—mr——— e

Chile, exchange; United States trade with._ 32, 35
Cigars and cigarettes -

Civil-gervice employees. o o oo ocmnweonn 23
Clay products. _oo....
Clothing._..
Coa

Commercial paper.
Communicationd .. - v e ecccmmrem e 36
Construction:

Contracta awarded, indexes. o onocanaua

Copper__cmanma-
Copper wire cloth____
Copra and coconut oil.

Cost-of.living index___________

Cotton, raw and manut‘actures--
Cottonseed, cake and meal, oil .
Crop8 . cv e ctsmmmacaman ——
Dairy products
Debits, bank_
Debt, nited States Government -

Delaware, employment, pay rolls_
Deepartment-store sales and stocks
Depoaits, bank. .
Disputes, labor.

Dividend paymentd. . i viccccmeerm—an a4
Douglas ... .. 42
‘Rarnings, factory 29,30
Eggs 23,41
Electrical energy. consumption index.__..__ 22,23
Blectrical equipment . o\ cocmoccmccaaaoann 49
Electric power, production, sales, revenues__ 12,39
Electric railways, s
Employment:
Cities and States .o o wo oo cmcccmeoae 28
Factory 27,28
Monmanufacturitig. . o cococeoemano ———— 28
Miscellansous.._. 28
Emigration.__ - 36
Enameled ware.e - oo e —————— 41
Engineering construction . ...cceeceemanaa

Engjland, cxchnn§e. United States trade with. 31, 35
Exchange rates, for

Expenditures, United Statea Governmen
Explosives 37
Exporta___ 34,35
Factory employment, pay rolls._____. 27,128,129, 30
Failures, commercial 31

Page
Fairchild retail price index___. ... . .ucue__ 24
Fares, street railways...._ 35
Farm employees____ 28
Ferm prices, index. 23
Federal Gavernment, fnance a2
Federal-nid h:ghwayﬂ _______________ - 25,28
Federal Reserve banks, condition of...__.___ 3
Federzl Regerve member bank statigtica____ 31
Fertilizers. . aeae—ua a7
Fire-extinguishing equipment_._______.____ 55
Fire logses_ __. _- 25

Fish and fish oils_ L. ieeemocans

Foreign trade, indexes, valucs. .

Foundry equipment. oo eccomccmoaae
France, exchange; United States trade with_ 32,33
Frejght cars (eqmpment .................. 7,55
Freight carloadings, cars, indezes.. a5
Freight-car surplus__ 36
23,40

4

______ 43,44
______ 46,48
Gas, customers, sales, revenues. . __.__.. 39
Gas and fuel oils, cpeneoeuouu 44
Gasoline_ ... _ ... 44

General Motors sales__ . _.oonooamocaoooua
Glass and glassware___ 22,27,28,29, 52

Gloves and mittens_ . o . oeoeoo
Gold. .. _eoiiiiancan 32
Goods in warehouses . _ oo 26
Graing. cmmececemccun~ 23,124,40,41
GYDSUM . - e e m————————— e 53
Hardwoods._ - 45
Heels, rubber____ 52
Hlde! and skins_ - 44
_____________________________ 41,44
Home Loan Bank, loans outstanding_ 25
osiery - 53

Hotels_

Housing ..o —

Itlinois, employees, factory earpings.._. .. 28,29,30
Ynports . _ e

Income-tax receipts-...a__. - 33
Incorporations, business______ 26
Industrial production, indexes. _ - 22
Installment sales, New England._ - 27
Insurance, fife oo ____ 32
Interest payments. 34
Interest rates. o oo cee e cememman 31
Investments, Federal Regerve member banks. a
Iren, ore; crude; manufactures . ____.__ ,46

Italy, exchange; United States trade with.__ 32,35
Japan, cxx:hangc- United States trade with__ 32, 31

Leather, artificiale  Luoe cvueimmrrcnoas
Liberty bonds
Linseed oil, cake, and meal
Livestock. . oo i uaa

Loans, agricultural, brokers’, time___.._____
LocomOtIVES. . uns e mssancanmmnaan 55
Lootne, woolen, activity __ - 54
Lubricating [+ 1 S P

Lam 22,23,24,27,28, 29, 45,46
Lumber yards, sales, stacks______._._____. 45
Machine activity. cotton, silk, wool __

Machine tools, orders, ah:prncn __________ 48
Machinety . oo 265,27,28,29,35,48, 49
Magazine advertising 25,
Manufacturing indexes.__________________ 22
Marketings, agricultural. . ceneovee 23
Maryland, employment, pay rolls._.. . 28,29
Massachusetts, employment, pay rolls___.__ 28,29
Meats_ i rumemmrm—mmmmmm e 41,42
Metais___ . 22,23,27,28,29, 49 50
Methanol. . aaiaamma—a 6. 37
Mexico:

Petroleum production and exports. 43

Silver ptoduction 31

United States trade with_.. as
Milk_ o iemeeaa— 40
Mineralg...__.__.__. 22,43,49
Money in cirenlation___ o onmoooa___
National Industrial Recovery Act, highway

CONStrUcton, e 5
Maval stores._..____. - 37
Netherlands, exchange________.__ - kY]
New Jersey, employment, pay roil . 28,29
Newsprint - vv oo ceca e imm—a—
New York, employment, pay rolls, c¢anal

traffic. o e iiiuaama- 28,29,36
New York Stock Exchange ,33
Notes in circulation__.___ 3 )
Oats. e cnom—acame—amesm———— 40
Oceania, United Statea trade vnth_-- - 34,35
Ohio employment. 28
Ohio River traffic 36
Oils and fats_ oo 37,38
Oleomargaring .o evoaecaneanan 38

Paper and pulp__
Passenger car sales ind
Passengers, street railways;
Passports jssued . ..
Pay rolls:
Factary
Factory, by cities and States.__.
Noamanufacturing industries______
Pennsylvania, employment, pay rolls
Petroleum and products....___._
Pilgiron. ..o
orke_. .
Postal business. _
Postal savings. _

Poultry___ ... ... wmmmmmmmancammaaa 23,42
Prices:
Cost of living, indexes. ________________ 23
Farm, indexes......__ . 23
Retail, indexes. . - 23,24
Whnlesale. indexes____ 2
World, foodstuffs and raw mat, - 23
Printing 51
I;roguction. industriat_ 22
rofits, c ration. .. - 32
Public ﬁrgrr?:c ............
Public utilities ... 28,30, 34.39
Pullman Coa... ______________________,
Pumps . i ine-a 49
Purchasing power of the dollar_ 24
Radiators__ . coceee . 47

Radio, advertising v cmeo_cowovan_cmcaae 25
Railroads; operations, equipment, financial
ststmncs

_______ casenaaan 35,55

Railways, streete oo e oo ____ as
Rayon.__._.______.___ - 54
Real-estate market activity 25
Reconstruction Finance Corporation, loans
outstanding . .o rcneccmsecmanoe 13

Rents (housing), mdex c————
Retall trade:
Automobiles, New Dassenger o eemcceean 26
Chain stores:
5-and-10 (variety). oo oo meeeee 26
GROCEryY e

Department stores. cemnaam 27
Mail order___.__.. - 27
Rpoﬁng_-_-_ - 39
.................................. 40
Rubber, crude; scrap; clothing: footwe
Rtu’ei___. ........ a--n 22,23,24,17,28, 29 51, 52
Y€ e e e eemmammmam—e——————

Sanitary ware

Savings depnslta-__ 31
Sheep and lambs___________________ . _____

Shipbuwilding e e e e eeeimee . 27,28,29, 56
Shoes e u e 22,124,125, 26 27,128, 29 45
S e ————— o4
Silver. @ mueie e - 22.31
Skina.__. - a4
Soltwoods_ - 45,46
Spain, exchange. ... -

Spindle activity, cotton._... -

Steel, crude; manufactures - 22,47
Stockholders .. __—__.____ - 34
Stock indexes, domestic and world. - 23
Stocles, departmcnt stores . ___.__ 27

Stot:ks, issues, prices, sales, yield
Etone, clay, and glass products. 22 L) ,27,28,29,52, 53
ugar

91,2437, 28,29, 51

Tires. . cccuaccaen-

Tobacco_ . - 22,25,26,127, 28 29,43
Tools, machine _____.___ 48
Trade unions, employmen 29
Travel i diccaccaaans a6
Trucks and tractors, industrial electrie. ... 55

United Kingdom, exchange; United States
trade with_ i caaeaaas
Uruguay, eichange

United States Stee! Corporation. ... __ 30,34,47
Utilitien. c e mev e v mm e 28,30, 34, 35,38,39,55
Vacuum cleaners 50
Variety store pales iNdeX e emccmmveacmaoae, 26
Vegetable oils

Vegetables___

Wages_ et

‘Warchouses, space occupied___

Waterway traffic -
Wheat and wheat flour - oo
Wholesale prices. . oo ocneme— ——— 2
Wisconsin, employment; pay rolla_._. - 28,29
Wood pulpec e i cammmmm s —— 50
Wool.._.._ .~ 22,23,54
A1 T —mmm—— cmeme 23,49
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UNITED STATES FOREIGN TRADE
81 CHARTS

UNITED STATES TRADE

UNITED KINGDOM

UNITED STATES STATISTICS
PERCENT.
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PutRCENT .
e The Bureau of Foreign and | *[Feiearneodv’s
20
Domestic Commerce has just com-
. ::: “%-‘r’:faﬂrlgglﬁ'g cula'ﬂ:ucv
pleted a set of 81 charts showing |..
- \ faad
the month-to-month fluctuations in |*° N~—
United States forei@ trade during e i1l INRIRNEN SRR T A AN N AT NI RN ET]
;‘3.;;-;';: |$I}_l TDléll-}l:;JF.‘Jsll 1 . INEFNRT NIV N Y]
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)
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o ;%///?/::: 7 / / (FTRANETRRINNAY I NNNaNY Illllllltll’
MLbiONS OF DOLLARS
are being made available, at the = | Mencranoie Tasog vauz
100 MA" 7
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. . 1Y
and private agencies. k) T T A
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Complete set of 81 charts (sample shown above), size 1034 by 1614 inches
may be secured for

$4

Send check or money order to

Bureau of Foreign and Domestic Commerce
Washington, D.C,
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