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National Income
INCREASED IN 1936

by a larger amount, absolutely and relatively, than in 1935.
Income produced rose to 63.8 billion dollars, an increase
of 8.8 billion dollars over the 1935 total. All major groups
showed increases in 1936 over the preceding year, with the
largest percentage gains being, in the construction, mining,
and manufacturing industries. . . . National income paid
out rose 7.4 billion dollars in 1936 to 62.1 billion dollars.
Compensation of employees increased nearly 5 billion dol-
lars, and labor’s share of the total remained at the high fig-
ure reached in 1935. Dividends increased 1%z billion dol-
lars, or nearly 50 percent, over those for 1935.

Recent changes in the flow of national income are dis-
cussed in the article on page 11 by Robert R. Nathan, Chief
of the National Income Section of the Division of Economic
Research. Comparative data for the period 1929 to 1936,

inclusive, are presented in the article.

FARM EQUIPMENT BUSINESS—
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HIGHEST SINCE 1929—

times the value of the production for 1932,

page 16.

reflects the continued rise in farm income and the amount of that
income which is available for capital expenditures. Equipment
manufactured in 1936 had a value of $487,273,000, about four

Recent trends in the industry are discussed in the review on
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2 SURVEY OF CURRENT BUSINESS June 1937

Business Indicators
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Business Situation Summarized

Manufacturing output has been maintained at a
relatively high rate during May as continued prog-
ressin certain industries, mainly those producing durable
goods, has compensated for the tendency for operations
to slacken in other lines, The volume of incoming
business in some industries has declined since March,
particularly where price advances earlier in the year
caused an unusual volume of forward buying. That
sales in numerous industries have continued to expand
is evident from reports of manufacturers of machine
tools, railroad equipment, lumber, paints and varnishes,
rubber products, and petroleum products. Steel and
textiles are two major industries in which the rate of in-
coming business has fallen off, but this has not affected
materially the rate of operations because of the large vol-
ume of unfilled orders carried over from the first quarter.

Steel production was sustained around 90 percent of
capacity until the final week of May. Automobile
production, which reached 536,000 units in April, was
held at a steady rate during May. Cotton consumption
fell off contraseasonally in April after a record month in
March. Lumber production has moved steadily up-
ward; since the middle of April it has been in excess of
orders after having lagged considerably behind the vol-
ume of new business during the first quarter. Opera-
tions in the paper manufacturing industry have contin-

ued around 90 percent of capacity since the end of 1936,
the rate advancing to 92 percent in April and receding
slightly in the following month. Bituminous coal pro-
duction increased moderately during May after dropping
sharply in April. The change in this industry was the
major factor in the drop in the minerals production
index for April.

Distribution of freight by the railroads has expanded
during recent weeks by slightly less than the usual
seasonal amount. Distribution of goods at retail de-
clined moderately in April, after allowance for Easter
and seasonal influences, but sales continue to reflect the
favorable circumstance of rising purchasing power, and
to some degree rising prices. Increases over a year ago
in distribution series, as well as in manufacturing series,
have tended to lessen during the second quarter since
business was accelerating rapidly at this time last year
and, in the retail field, the prospect of the prepayment
of the adjusted service compensation certificates held
by World War veterans was affording a special stimulus.

Increased output of manufacturers in April was ac-
companied by a further rise in factory employment and
payrolls. Private building operations have continued
to expand while Government work placed under con-
tract has been at a lower rate this year thau during the

first half of 1936.
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Graphic Comparison of Principal Data
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Commodity Prices

HE sharp decline in wholesale prices of the more
sensitive commodities which began the first of
April continued for 6 consecutive weeks. From April
3 to May 15, the Bureau of Labor Statistics’ weekly
combined index declined 1.6 percent as a result of the
4.7 percent decline in the index of raw materials and
the 3.3 percent drop in semimanufactures. Prices of
finishied products increased slightly, on the average,
during this period although the movements of the
commodity groups varied. Chemicals and drugs and
metals and metal products were among the components
showing substantial declines, while prices of hides and
leather and fuel and lighting advanced somewhat.
Moody’s daily index of spot prices of 15 commodities,
which advanced 18 points (8.3 percent) in March, declined
20 points in April. After two periods of recovery in
May—one of them exhibiting a rise of 7.7 points in the
6 days May 13-20—Moody’s index closed the month
with a continuation of the sharp decline which began the
first week of April. With the exception of corn, the
principal grains were especially weak the last of May.
This recent series of sharp price fluctuations was par-
alleled and influenced by similar movements in Europe.
The general level of prices received by farmers in
mid-May was somewhat lower than a month earlier,

according to the Bureau of Agricultural Economics,
prices of wheat, cotton, cattle, lambs, eggs, and potatoes
being lower and those of fruits, poultry, and dairy
products being higher. However, prices of hogs at
Chicago advanced at an unusual rate, 20 percent in the
15 days from May 5 to May 20.

The National Industrial Conference Board’s cost of
living index was 0.5 higher in April than in March and
5.9 percent higher than in April 1936. Indexes of all
major component groups, except coal, advanced during
the month. The index of retail food prices was only
0.2 percent higher in April than in March, but rents
were 1.2 percent, clothing 0.4 percent, and sundries
0.2 percent higher.

Fairchild’s index of retail prices of department store
articles advanced for the tenth consecutive month,
and was 0.7 percent higher on May 1 than a month
earlier and 8.1 percent above May 1, 1936. Price
indexes of all of the major groups advanced during
the month, home furnishings continuing to record
the greatest gains. Advances since the beginning of the
year have been very marked in the cases of furs,
blankets, sheets, floor coverings, furniture, men’s cloth-
ing and shoes, infants’ shoes, cotton wash goods, china,
and luggage.

INDEXES OF COMMODITY PRICES
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Domestic Trade

ETAIL trade throughout the country has contin-
ued during May to record improvement over a
year ago, although the relative gains in most lines have
not been so large as in the earlier months of the year and
since March, the seasonally corrected indexes of trade
have not advanced. Sales of general merchandise in
rural areas during April were off slightly on a season-
ally adjusted basis, as were the sales of variety stores,
of chain grocery stores, and of automobile dealers.
The index of department stores sales remained unchang-
ed at the March figure of 93 (1923-25=100).
Aggregate wholesale sales of 1,186 firms reporting to
the Bureau were about the same in April as in March
but were substantially higher than a year ago. The
major increases from March to April were in furniture
and housefurnishings, lumber and building materials, and
paints and varnishes. Compared with April a year ago,
the increase in sales of these concerns on a weighted basis
was about one-fifth, with better-than-average increases
reported for electrical goods, furniture and housefurnish-
ings, lumber and building materials, machinery, paints
and varnishes, plumbing and heating equipment and
supplies, hardware, and jewelry and optical goods.
Aggregate sales of more than 500 manufacturers
reporting their dollar volume to the Bureau were
slightly less in April than in March, with only a few
lines reporting increases. The relative increase in com-
parison with the sales data for April 1936 approxi-
mated that reported by the wholesalers. The principal

increases were reported by the manufacturers of durable
goods.

According to the data furnished by both the manufac-
turers and wholesalers for April, the ratio of collections
to accounts receivable outstanding at the beginning of
the month was higher than in April 1936, but lower than
in March of this year, which had one more business day.

The importance of credit policies, and particularly
the problems arising from the increase in installment
sales, make the recently issued annual retail credit
survey of the Bureau of major interest at this time.
This report is based on data reported by nearly 2,000
stores, with sales approximating one and three-quarter
billions of dollars in 1936.

While installment sales increased from 1935 to 1936
by a larger percentage than did sales for cash or on open
credit, the data indicate that estimates based on less
comprehensive surveys tended to overestimate the 1936
volume of sales on installment. The proportion of
installment sales to total sales of the reporting stores
increased from 12.8 to 14 percent. This percentage
increased also In the 2 preceding years after drop-
ping from 1930 to 1933, during which period sales of
products normally sold in large volume on install-
ment credit experienced a more-than-average decline.
The bulletin, announcement of which is made on the
back cover of this issue, has material which should
be studied by all those interested in fluctuations in
business activity.

DOMESTIC TRADE STATISTICS

| . |! Wholesale || Commercial
! Retail trade ]“ trade failures
i i
| < 7
Department stores Chain-store sales lg‘:r::: asld:x?e :,_f New passen-
Sales Stocks 3 Com-=- | variety stores| chandise ger-carsales || Em- | Pay || pail- | Liabil-
Year and month bined i| ploy- | rolis e | it
Unad-| Ad- || Unad-| Ad~| index |Unads Ad: |Unad | Ad: | Unad-| Ad- || tnent | ures | itles
just- | just- || just- | Just= | (Chain | Just- | Just- | Jusi= | Just= | Just= | Just= i
ed! ed 3 ed ed? |StoreAge)| ed? ed? ed! ed? ed? ed? |
Avg.same Thou-
Monthly average, 1923-25=100 | mo. 1929~ Monthly average, 1929-31=100 glonﬁg]z%i‘{gf)' Nélm sands
31=100 g6, 1929= €T Jof dolls.
1929: 103 109 103 99 | . 04,7 102.3 115.2 120.0 232.7 154.5 97,9 97.8 ...l . ...
1932: 73 74 7 69 88.7 77.3 83.5 64.5 67.2 55.5 37.5 77.6 66.3 ||eeoeoeo]ooe
1933: 68 64 55 53 80.4 77.9 77.5 59.1 61.5 45.5 30.5 71.5 52. 4 1, 602 49, 522
1934: 3 76 68 65 91.7 82.5 87.2 70.8 73.8 87.9 59.0 82.1 63.1 1,020 22,871
iggg Y 75 66 64 05.6 92.9 90.6 97.0 101.0 116.7 78.5 83.2 64.8 1, 083 16, 529
85 84 68 65 102.0 05.7 95.2 105, 5 109.9 142.3 93.5 85.7 67.9 830 14,157
&9 87 67 66 103.0 96.8 96. 8 107.5 114.3 138.6 93. 5 84.6 68. 2 832 15,375
84 87 62 64 108.0 08.8 104.0 | 105.4 111.5 139.3 109. 5 84.8 68. 4 773 9,177
63 91 59 64 109.6 97.2 109. 2 88,3 114.7 117.3 104. 5 85.4 69.0 639 9,604
August.____ 68 86 85 67 109.0 86.5 97.7 96.2 111.9 92.9 92.0 86.3 69.7 655 8,271
September.. 94 88 71 68 110.0 97.8 | 102.4 122.3 123.6 710 83.0 .+ 88.0 70.5 586 9, 819
October_ ... 100 90 76 59 109. 5 100. 4 98.9 155.1 127.1 56.5 85.5 |t 89.0 71.5 811 8, 266
November.. ! 105 94 80 71 111.0 104.5 103.0 180.8 122.6 113.1 151.0 i 827 73.1 688 11, 632
1937December _______________________ 161 92 67 71 113.0 195, 7 106, 1 186. 1 13L0 130. 4 175.0 | 8L0 72.8 692 12, 288
January oo 72 93 66 74 106. 4 70.3 94. 4 88.6 106. 7 90.1 120. 5 90.7 72.6 811 8, 661
February_ Hi 95 72 76 110.0 81.3 97.4 93.8 103.7 85.5 1385 |1 920 74.1 721 9,771
G0 93 78 il 108. 6 97.1 103.3 117. 4 126. 2 146. 5 123.3 1] 92.1 75.0 820 10, 922
59 93 79 7% 110, 0 87.8 44,9 116. 4 121, 2 142.3 103.1 i 91,6 5.3 786 8,906
‘1 i
110.5 .9 [Er S 7 A S | HS DR
50,3 3.8 72,2 5.8 2, 268 58,772
Y1.0 .2 81.4 61.6 1, 106 23,170
85.6 .3 840 64.6 1,031 15,428
92.2 8.7 83.5 67.5 927 15, 655
10401 1. 11 91.6 74.3 785 9, 565

1 Adjusted for number of working days.

t Adjusted for seasonal variations.

¢ End of month.
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Employment

ABOR developments in April were featured by the
continued expansion in employment and pay rolls,
the validation of the National Labor Relations Act by
the United States Supreme Court, settlement of the
most important industrial disputes and the announce-
ments of additional wage-rate increases. The gain in
employment between mid-March and mid-April, while
smaller than that recorded in either of the 2 preced-
ing months, lifted the number at work in the manufac-
turing and nonmanufacturing industries surveyed
regularly by the Bureau of Labor Statistics to a new
high for the recovery period, except for December 1936.
In factories, the gain in the number of workers was
more than seasonal, the adjusted index advaneing about
a point to 101.7 (1923-25=100). The expansion in
employment was concentrated mainly in the durable
goods industries, with the result that the difference
between the number employed in the durable and non-
durable groups (with relation to the base years) was
further reduced. In April, employment in the former
group was 1 percent below the 1923-25 average, while
in the latter group it was 6 percent higher. A year
ago, the two indexes were 18 and 4 percent lower,
respectively, than in the base period.

The expansion in factory pay rolls in April was more
marked than the rise in employment, with the result
that average weekly earnings of all factory wage earners
were higher than in March. Such earnings were still
about 2 percent below the average for 1929, but in the

durable goods group, they were 2.7 percent higher than
in 1929,

Fifty-eight of the eighty-nine manufacturing indus-
tries surveyed reported increased employment in April
over March and 63 reported increased pay rolls. When
adjustment for seasonal variation is made, the largest
gains were in the machinery group and the chemicals
and allied products group. Transportation equipment,
iron and steel products, and nonferrous metals also
reported more-than-average gains, with somewhat
smaller increases reported for textile products, railroad
repair shops, rubber products, and paper and printing.
Declines in employment were reported for the stone,
clay and glass products, food and products, leather and
products, and tobacco manufacturing industries.

Bituminous coal mining was the only 1 of the 16
nonmanufacturing industries which reported a marked
recession in the number at work in April, this change
resulting from the decline in mining operations from the
unusually high March rate. The largest relative gain
reported for these industries was in anthracite mining
and the second largest in private building construction.

Though a large number of wage-rate increases have
been reported in recent months, the nuinber of workers
affected by such increases during the period extending
from Mareh 16 to April 15 was unusually large. Ac-
cording to incomplete reports received by the Bureau of
Labor Statistics, at least 1,000,000 workers received
wage-rate increases during this period.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

Factory employment Nonmanufacturing employment and pay rofls Wages
and pay rofls (U. S. Department of Labor) g
Electrie light {| moyant Trade-~ Factory Com-
Pay Anthracite || Bituminous || and power elepiione . union ||(National Indus-
Employment ||, jq mining coal mining || and manu- an;iatell]e- Retailtrade | o || 'trial Conference | jabo
factured gas grap bers em- Board) rates
Year and month Em Em Em Em Em ployed |"Average | Average | (road
Unad-| Ad- || Unad- " | Pay = | Pay } = | Pay ~ | Pay <" pay 0
ploy- ploy- ploy~- ploy- ploy- weekly | hourly | build-
Justed |Justed!| Justed || o, p3 | rolls || poone | rolls || pyone | Tolls | ment | "l1S || ment | Tolls earnings| earnings| ing)
Percent Cents
Mo]r{!)glgg;g%gge, Monthly average, 1929=100 of total Dollars per
members hour
105. 3 105.2 112.7 100.7 88.3 100. 2 89.2 05.9 95.5 97.8 98. 3 97.6 97.2 88 28, 86 590 38
67.1 66. 9 49.4 70.1 72,0 65.5 33.9 84.8 82.4 81.2 83.4 78.7 67.7 69 17.33 513 33
62.9 62.7 39.8 51.6 37.4 63,7 26.6 76.9 69.4 72.3 67.8 73.3 52.0 67 15.49 450 33
86.0 85.4 68.1 58.2 51.7 72,2 51.4 82.4 76.8 70.2 68.8 82,5 61.2 76 20. 99 581 43
86.3 85.6 71.7 52.6 49.9 74.3 45.0 82.6 79.0 69.7 73.1 83.5 62.5 79 21.94 598 40
Aprilo_____._. 89.1 88.6 79.3 49.8 | 28.6 77.5 62.6 88.0 | 86.2 70.8 76.0 85.2 65.3 82 24,33
May. 89.8 89.8 80.8 54.9 | 56.3 76.2 62.2 89.0) 87.0 71.8 78.5 85.0 65.8 83 24.41
June 90.1 90. 4 81.1 51.2 42,0 75.7 61.5 90. 4 88.1 72.1 77.4 85.5 66.4 83 24.45
July.._. 91.2 92.8 80.2 48.4 37.2 75.5 62.6 91.7 | 89.8 73.1 79.9 83.2 65.1 | 83 24. 20
August..._. 93.5 03. 4 83.5 41.1 3L.4 76.9 } 65.4 93.1 89.8 73.6 | 8l.2 82.4 84.4 86 21.76
September. 95.5 03.8 83.6 47.6 | 34.9 78.2 71.0 93.5 81.4 73.7 78.8 86. 8 66.6 87 25.18
Getober. ... 96.7 94. 4 80.0 40.9 | 48.5 81.1 79.2 94.0| 92.7 73.8 | 83.1 88.7 | 68.3 88 25. 51
November....... 96. 9 96. 2 90.7 5.5 40.3 82.3 80.7 93.5 91.8 73.7 81.8 90.1 70.1 88 25. 98
1937_December ........ 98.1 98.6 95.2 51.8 55.4 83.9| 8.0 93.2 93.8 73.6 82.4 || 100.0 76.0 86 26. 63
5:anuary .......... 96.5 98.8 90,7 54.1 42,7 84.6 79.9 92.1 92.3 74. 4 83.8 85.4 68.0 85 26.11
February.. ... 99.0 99.7 95.8 52.7 41.0 84.8 82.4 92,0 ] 93.3 74.8 82.3 85.2 67.9 86 26, 68
Marph- - 1011 100. 9 101.1 48.9 37.8 85.9 88.4 92.2 94.5 wh.4 86.9 88.5 70.6 87 27. 50
102.2 101, 7 104.8 54,0 63.9 2.1 33.4 93.2 93.7 76. 6 86,1 S8, 8 L8 88 28.09
!
109.0 102.6 | 100.5 105.3 { 105.1 93.6 93.4 96. 0 96. 1 6.9 | 96.4 86 | 28,81
39.7 54.4 46.6 67.6 32.7 7.2 71.5 73.5 70.8 71.2 51.9 66 15.62
62.4 63.3 68.3 75.5 5.1 81.9 75.2 70.1 69,0 80.9 59.7 7 20. 02
69.6 57.8 52,7 79.3 59.6 82.5 78.7 70.0 73.8 80.6 60.5 77 ‘\ 21.87
76.1 55.7 50.6 79.5 70.5 86.8 85. 4 70.6 76.1 81.8 63.1 79 23.64
98.1 52.4 46. 4 81.9 76.0 92.4 94.0 75.3 §4.8 87.0 69.6 87 27.10
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Finance

OVEMENTS of security prices during May have
been irregular. The weakness in bond prices
which was evident from mid-March to mid-April has
been succeeded by a period of rather narrow fluctuations,
slightly above the low point of the year. In the stock
market, prices firmed in the early part of May and then
broke rather sharply, the averages dropping to the low
point of the year. Subsequently, the industrials made
some recovery, but the utility shares remained weak.
Railroad stocks have held up better than the other two
groups in the March-May recession. Trading on the
stock exchange has been relatively low during May, as
it was in April.

New security issues have continued in reduced vol-
ume owing to the weakness in listed securities, although
the firmer tone of the bond market permitted the suc-
cessful flotation of one large issue. New security offer-
ings recently have been less than a year ago, whereas
during the first 2 months of the year the volume (ex-
clusive of U. S. Government issues) was 60 percent in
excess of the comparable 1935 total.

Part of the selling of bonds in March and April came
from banks which needed to adjust their position to
meet the last of a series of three increases in reserve
requirements which became effective on May 1. As
the banks had prepared for this over an extended period,
the establishment of the higher requirements did not
result in any significant developments in either the
money or security markets. The Federal Reserve
System reported an increase of $39,657,000 in its hold-
ings of government securities for the week ended April
28, making a total increase for the 4 weeks of April of

$96,000,000; in the three following weeks reserve hold-
ings of Government securities remained unchanged.

After the increased reserve requirements had been
met the money market reflected a somewhat easier tone,
and the open market rate on banker’s acceptances of a
maturity of 60 days and over was reduced by from one-
sixteenth to one-eighth of 1 percent. This reduction,
which followed a series of four consecutive advances
earlier this year, was the first since October 1934.

As aresult of the changes in the member bank reserve
requirements effective May 1, the excess reserves of the
member banks with the Federal Reserve Banks were
reduced from $1,640,000,000 on April 28 to $890,000,000
on May 5. By May 19 they had risen again to
$910,000,000. When the second increase took effect,
excess reserves were reduced from $2,100,000,000 on
February 24 to $1,310,000,000 on March 3. The first
increase in reserve requirements, effective August 15,
1936, had reduced excess reserves from $3,170,000,000
on August 12 to $1,810,000,000 on August 19.

The reporting member banks showed but moderate
changes in their holdings of Government bonds and other
security investments subsequent to May 5. Previously
they hadliquidated a considerable volume of investments,
the holdings of all securities having been reduced $200,-
000,000 in the period from March 31to May 5. Actually,
of course, thereductionin Governmentsecuritiesheld had
extended over aperiod dating from the middle of 1936.

Gold in the Treasury ‘“inactive’” account as of May 29
amounted to $757,900,000, an increase of $190,000,000
as compared with the amount held on May 1. In the
preceding month, the increase amounted to $225,000,000.

Net
Reporting member || Federal| gold Bond Aver-
Bank banks, ~Wednesday || Reserve| -XC°S8 | m- Savings Stock || priees, 28¢ | nterest
an closest to end of || bank |TeS¢TVeS|| ports deposits prices New divi- rates
debits, month credit of A Monecey | 19 York N dend 4
outside rectt | mem- i 4 B in | (419) or tal || rate || com-
out- cluding|| . Stand- || Stock || eapital mercial
Year and month | vorr || Loans stand- |, ber ofd || RO ard Ex- || issues er paper
Cit on “QOth- In- ing, e:l(} 01! relcased|| 30 New | Postal || Statis- || change s (Gz(l)ll;e {4-6
y securi- | €F vest= || endof | o Y|l from York | Sav- tics (do~ com- (/months)
ties loans || ments || month nf::l: . State | ings mestic) panies)
Millions of dollars 1926==100/, Dollars O}I‘é’&?:is Dollars || Percent
1920: April_________.__ 26,770 {)oo )il 5, 875 1,326 [ ... 71.7 4,392 1] 4,439 154 186.6 96.69 || 662,453 |1 ... 6
1932: April._ 14, 366 5,099 |_______. 7,151 1, 850 263 ~26.7 5, 165 5, 262 723 45.7 79.31 70, 604 1.60 314-3%4
1033; April.. 10, 616 3,869 | .. .. 8, 161 2,459 366 23.7 5, 850 5, 164 1, 160 46.5 80.07 25, 889 1.09 2-314
1934: April__ 14, 278 3,752 ... 9, 868 2,485 1, 534 53.6 5, 366 5, 097 1,197 79.6 92.54 || 145,915 1.16 1-114
lgggi April ... ... 15, 645 3,219 3,300 11, 804 2,468 2,253 146. 3 5, 500 5, 158 1, 200 67.5 92. 95 89, 508 1.29 %
1936:
17,497 3,304 3,485 13, 452 2,475 2, 664 27.9 5,892 5,175 1,215 108.9 06.69 1| 175, 729 1.47 34
16, 998 3,486 | 3,586 13, 522 2,474 2, 866 166.7 5,918 5,165 1,214 101.0 1] 97.38 || 112,587 1.50 3
18, 882 3,319 3,619 14, 159 2,473 2,717 233.0 6, 062 5,210 1,232 105. 6 97.63 |} 219,686 1. 51 34
18,617 3,173 3, 600 14, 084 2,462 3,029 17.7 6, 203 5,197 1,244 109. 2 08.19 || 103, 164 1.58 3%
17,106 3,177 3,749 13, 809 2,470 1,950 55.5 6,191 5,197 1,249 113.0 98.81 || 218,074 1.64 34
17, 586 3, 242 3,949 13,929 2,473 1, 840 143.0 6, 258 5,223 1, 251 114.1 99,27 179,487 1.67 3%
20, 142 3,179 4,033 13,796 2,476 2,175 207.6 6,321 5,210 1, 255 118.7 99.41 |{ 189,512 1.70 34
18, 475 3,205 | 4,068 13, 647 2, 453 2,236 78.8 6, 401 5, 201 1, 257 124.2 100. 55 | 158,071 1.98 34
23,238 3,326 | 4,200 || 13,742 2,500 | 1,984 56.3 6,563 || 5,246 | 1,260 122.8 1| 100.76 || 265,850 2.03 3%
20, 383 3,238 | 4,100 || 13,638 2,497 | 2,152 73.0 6,400 || 5,244 | 1,266 126.0 || 100.05 || 248, 526 2.04 I
17,620 3,280 | 4,181 13,597 2,465 2,078 1i2.3 6,369 5,248 1,270 129.5 99.83 || 168,188 2.0 34
21, 605 3,356 | 4,362 12,907 2, 458 1,398 153.9 6, 391 5,278 1,271 129.9 96.86 | 184, 594 2.04 34-1
20, 051 3,337 | 4,458 12,714 2,565 1, 594 223.0 6, 397 5,250 1, 268 124. 5 96.27 || 151,810 2.05 1

1 Net exports of gold and deficiencies in reserves indicated by (—).
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Foreign Trade

XPORT trade during April, on a seasonally adjusted

basis, was at the highest level since the third quar-
ter of 1930. Imports which had been exceptionally
large in February and March, fell 4 percent in April,
after seasonal adjustment. In comparison with April
of last year, the relative increases in the value of exports
and imports were approximately the same—about 40
percent.

A part of the increase in value of both exports and
imports over April 1936 was the result of price advances.
The export unit value was 8 percent higher in April
than a year ago and that of imports was 13 percent
higher. In terms of quantity the increase over April
1936 in exports of United States merchandise was 30
percent and in imports for consumption 25 percent.

As in other recent months the increase in both quan-
tity and value of exports over the corresponding month
of 1936 was mainly in semifinished and finished manu-
factures and nonagricultural crude materials. These
items combined, which made up over four-fifths of the
total exports, increased 47 percent in value. KExports
of iron and steel manufactures, copper, lubricating oil,
coal, motor trucks, and agricultural machinery (mainly
tractors) increased relatively more in value than did
the combined group; exports of industrial machinery
increased approximately as much (46 percent); while
exports of passenger automobiles, electrical apparatus,
cotton manufactures, and paper manufactures increased
from 30 to 40 percent.

The value of agricultural exports, although still
relatively low, was about 15 percent higher in April
than in the same month of 1936. Certain products,
namely, raw cotton, wheat flour, canned and dried
fruits, were larger in both quantity and value than
last year, while tobacco exports were lower.

The increase in the value of exports from March to
April resulted primarily from larger shipments abroad
of coal, petroleum and products, iron and steel manu-
factures, machinery, electrical apparatus, and motor
vehicles. Exports of foodstuffs, raw cotton, tobacco,
and lumber declined.

The decline in the April import value from that of
March was caused mainly by smaller importations of
coffee, flaxseed, corn, hides and skins, unmanufactured
wool, wood pulp, and tin, although the figures also re-
corded somewhat smaller imports of many other
commodities.

In comparison with April of last year, imports of all
economic classes increased substantially in value in
April 1937. Agricultural commodities made up 56
percent and nonagricultural commodities 44 percent of
the total import value in both April 1936 and in April
1937. Price advances accounted for a considerable
part of the rise in value of the crude material, semi-
manufactured, and foodstuff classes. Quantity in-
creases for each of these classes of imports was rela-
tively smaller than the increase in imports of finished

manufactures.

EXPORTS AND IMPORTS

indexes Exports of United States merchandise Imports 3
Ex- Crude Finished
Value | Value || ports, materials " manufactures
of of in- Semi~ Auto- Semi- Fin-
total | total || elud- Food- || L 02 mo- Crude | pood. | man. | ished
Year and month ex- ime ing Total Raw ||stufts, ufac- Ma- | biles, || Total || ma- stuffs | ufac- | Man=
ports, | ports, || peex- Total || cot- tures Total || chin-| parts terials tures ufac-
ad- ad- ports ton ery and tures
justed! justed!? acces=
sories
Monthly aver- s
age, 1923-25=100 Millions of dollars
1920: Apr@L 118 118 425.3 418.0 7L.3 47.5 53.3 65.4 228, 1 50.8 64.1 410.7 146.9 98, 1 82.5 83.1
1932: April. 37 36 135.1 132.3 34.0 20.7 21.0 18.7 58.6 12.2 7.9 126.5 36.2 38.1 18.9 33.3
1933: April. 29 25 105. 2 103.3 28.6 16. 9 11.3 15.5 47.9 8.8 7.4 88.4 21.1 32.8 13.5 20.9
1934: April..co ... 50 42 179.4 176.5 45.9 U.5 17.8 29.2 83.6 19.2 21.5 141.2 41.0 45.7 26. 1 28.4
%géz April . 45 49 164.2 160.5 38.1 21.8 12.9 26. 1 83.5 22.8 22,0 166. 1 45.9 56. 0 30.7 33.4
APrilec e 53 58 192.6 189. 4 40.4 22.8 14.2 33.8 101.0 30.7 23.0 199.8 62.1 65.7 37.6 3.4
E:3 290 56 58 200.7 196.9 42.6 22.9 15.9 35.1 103.2 29.6 22.5 188. 4 55.1 55.8 38.5 39.1
June.._ 55 62 184.9 180.6 39.3 19.7 14.5 3.1 92.7 26.0 19.1 193.6 54.6 59.0 43.1 37.0
July.._ 54 65 179.8 176.4 30.4 10.8 15.0 33.3 97.7 29.3 16.9 196. 5 56.0 59.3 42.7 38.6
August.__ 51 62 178.3 175.6 38.1 12.4 19.7 32.3 85.5 25.2 12.4 200.1 61.7 56.3 40.8 41.4
September.. 55 70 220.1 217.5 72.8 38.2 23.3 319 89. 5 27.3 12.5 218.4 69. 4 64.2 40.8 43.9
October... 57 64 264.7 262.0 100. 4 58.4 24.9 36.7 100.0 318 15.8 213.2 62.8 61.3 40.5 48.6
Novembe 52 61 225.8 223.3 82.2 47.0 13.7 32.8 94.6 26.4 21,2 200. 4 61.2 58.3 40.6 40.2
1937Decetr.\be 57 76 220.7 226.6 67.4 40.2 13.1 34.9 111.2 30.8 28.8 239.8 75.4 73.3 49.0 42.2
January__.. 57 74 221.6 217.9 60.6 37.5 13.1 34.2 110.1 315 27.6 228,7 77.0 68. 4 46.5 36.7
February 67 87 232.5 229.1 54.4 34.1 22.5 37.9 114.2 3.5 26.0 260. 3 90.9 76.3 52.2 40.9
Marph-_. 67 86 256. 4 252.3 52,2 34.3 17.5 53.0 129. 6 37.0 28.8 295.9 9lL.6 97.4 57.9 49.0
April ... 75 82 269.2 264.9 50,4 28.6 16,5 56.1 1419 43.5 30.8 2817 88,7 91,0 .5 17.6
Cumulative, January
through April:
1929 leo 3122 3119 ]1,844.9 [|1,814.6 370.6 256.3 258. 8 2610 924.2 || 205.3 245.9 ]|1,532.8 5635. 6 354.8 294.9 317.6
329 328 435.3 427.5 132.1 85.3 53.7 61.0 180.7 36.0 27.2 363.0 93.0 127.1 58.0 84.8
346 344 705.3 693. 1 215, 7 138.3 80.1 110.1 287.2 66. 4 66.1 548.7 159.2 172.0 104. 4 113.1
345 352 688. 4 676. 1 179.4 102.8 61.6 109. 6 325.5 83.5 84.8 662. 3 184.3 | 232.9 124.8 120.3
351 361 767.2 755.8 194.7 111.4 61.7 122.8 376.5 || 108.6 91.2 770.0 236. 9 244.9 153.5 134.8
365 3 86 979.7 964. 2 217.6 134.5 69. 6 181.2 495.8 || 143.5 113. 2 i[1, 066. 6 348.2 | 333.1 211. 1 174. 2

2 General imports through December 1933; imports for consumption thereafter. 3 Monthly average.
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Real Estate and Construction

ESIDENTIAL building contracts awarded during
April were substantially larger than in March.
For this type of building, contract awards in the 37
States covered by the F. W. Dodge service were valued
at $108,013,000, about 60 percent more than a year ago
and the largest total for any month since May 1930.
On a daily average basis these awards were about one-
fourth larger in value than in March, a more-than-
seasonal increase. Other types of construction con-
tract awards also recorded improvement in April, total
awards being valued at $269,934,000, an increase over
March, on a daily average basis, of one-fifth. The
usual seasonal gain for this period is about 15 percent.
Comparisons with a year ago are more favorable for
residential construction than for other major classifi-
cations of building. For all groups, however, the rela-
tive increases in April were smaller than those recorded
during the first quarter, partly because weather con-
ditions were more favorable to initiating projects this
year than in early 1936. Thus, the 60 percent gain in
the value of residential building awards in April over
a year ago compared with an increase of nearly 90 per-
cent in the first quarter. Nonresidential contracts in
April were only 2 percent larger in value than a year
ago as compared with a 7 percent gain in the first
quarter over last year. Public utility contracts were
valued at a smaller amount in April than a year ago,
but for the first quarter they were up more than 50
percent.

Publicly owned projects, which have accounted for a
large proportion of the construction contracts awarded
in recent years, continued to diminish in importance
during April. In that month, publicly owned awards
accounted for only about one-fourth of the total con-
tracts as compared with 38 percent in the first quarter of
the year and 63 percent during the full year 1934,

The continued upward movement of building costs
appears to be a retarding factor in some areas. The
Bureau of Labor Statistics’ index of building material
prices has advanced to 96.9 percent of the 1926 average,
a gain of 7 percent since the early part of January and
an increase of 13 percent since last May. Reflecting
the effects of these increases on building costs and rising
labor costs as well, the Home Loan Bank Board’s
indexes of small-house building costs for 26 widely
separated cities showed gains ranging from 2 to 16 per-
cent over the period extending from January to April.

With the improvement in the building and other wood
consuming industries this year, the Lumber Survey Com-
mittee of the United States Department of Commerce has
estimated that consumption of lumber during the first
half of 1937 will exceed that of the corresponding period
last year by 16 percent. Production has been below
consumption during most of the past 5 months, with
the result that stocks have declined. This has been
due partly to the long tie-up of West Coast shipping,
when producers were unable to get lumber to the mar-
kets, and more recently to a shortage of cargo space.
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National Income Gain in 1936 Largest of
Recovery Period

By Robert R. Nathan, Chief, National Income Section, Division of Economic Research

ATIONAL income produced increased from 55

billion dollars in 1935 to 63.8 billion dollars in
1936, thus continuing the upward trend which was
initiated in 1933. This represents the largest increase
for any year of the recovery period. The net value of
goods and services produced in the United States in
1936 was nearly 9 billion dollars more than the revised
estimate for 1935, and nearly 25 billion dollars, or 61
percent above the low point of the depression recorded
in 1932. Since prices were but slightly higher in 1936
than in 1935, nearly all of the increase in dollar volume
last year represented an increase in “real” income. The
dollar total for 1936 was approximately one-fifth lower
than the total for 1929. Each of the major industrial
divisions contributed to the enlarged output in 1936
with manufacturing, trade, and agriculture accounting
for more than half of the total gain,

National income paid out in the form of wages, sala-
ries, dividends, interest, entrepreneurial withdrawals
and other items increased from 54.6 billion dollars in
1935 to 62.1 billion dollars in 1936. These figures com-
pare with the 1929 total of 78.2 billion dollars and the
1933 low of 44.9 billion dollars. Of the 7.4 billion
increase over 1935, nearly 5 billion was accounted for
by the increase in the compensation of employees and
another 1.5 billion represented increased dividend dis-
bursements, the latter being approximately half again
as large in 1936 as in 1935.

Employees compensation in 1936 represented a frac-
tionally higher proportion of the national income paid
out than in 1935, and was above the percentage shown
for any year covered by the study. The proportion
which dividends represent of total income payments
increased sharply in 1936. Interest payments con-
tinued the decline in relative importance which began
in 1934. Generally, the 1936 changes tended to bring
the various types of payments more closely in line with
their 1929 relationships.

Preliminary estimates indicate that income produced
exceeded income paid out in 1936. In each of the
years 1930 to 1934, inclusive, income paid out exceeded
income produced, resulting in negative business sav-
ings which reached substantial proportions in the years
of severest depression. While the estimates of busi-
ness savings in 1935 and 1936 are not only preliminary
but also are subject to numerous qualifications, the
elimination of the large negative business savings
which had reached the magnitude of nearly 9 billion
dollars in 1932, is a development of considerable

Basis of Estimates.

Comprehensive discussions of the concepts, scope,
and limitations underlying these estimates have appear-
ed in previous publications of the Department of Com-
merce.! While the basic concepts and scope of the
estimates shown in the accompanying tables havenot
been altered materially from those followed in the
previous estimates, many of the sources and methods
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Figure 1.—Income Produced, by Major Industrial Classes, 1929-36.

have been changed since the release of the publication,
“National Income in the United States, 1929-35.”
Limited space permits only a brief resumé of the
definitions and of the changes in sources and methods
which have led to revisions in the estimates.

In a study of this nature which entails the applica-
tion of a great variety of statistical data derived from
many agencies, it is both necessary and desirable to
revise and to improve the estimates as the opportunities
to do so present themselves. The degree of accuracy

1 Since the Department of Commerce initiated work in this field several years ago
in response to a Senate resolution, it has published two volumes entitled ‘“National
Income, 1929-32”, S. Doc. 124, 73d Cong., 2d sess., published in 1934 (out of print)
and “National Income in the United States, 1929-35", published in 1936. Articles
containing summary estimates have appeared in the January 1935, August 1935,
November 1935, and the July 1936 issues of the Survey of Current Business. Each

of the two volumes mentioned above included detailed descriptions of the sources
and methods used in deriving the figures as well as explanations of the concepts,
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of the estimates differs considerably from industry to
industry and only by continued investigation can the
weaker series be improved. Although the tendency to
revise the estimates whenever improvements can be
made may lead to some inconvenience on the part of
those using the estimates, such a procedure is neces-
sary for accuracy.

Comparison of the present estimates with those
appearing in ‘‘National Income in the United States,
1929-35"" will reveal minor revisions for all years from
1929 through 1933, and important revisions for 1934
and 1935 in many industrial divisions and for most
types of income payments, These changes resulted
from the use of new data made available since the
above volume was completed, and from improved
methods of estimation developed by more intensive
investigation in various directions,

Table 1.—Income Produced, by Industrial Divisions !
[1931 figures are omitted because of space limitations]

[Millions of dolars)
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the “national income produced.” Theoretically, this
total represents the gross value of all goods and services
produced, minus the value of raw materials and capital
equipment consumed in the productive process. In-
dividuals contribute their services toward the produc-
tion of these goods and services in the form of personal
effort or through furnishing capital, and for these
contributions they receive wages, salaries, interest,
dividends, entrepreneurial withdrawals, and net rents
and royalties. The aggregate of these payments is
designated ‘“‘national income paid out.”

In some years the income produced exceeds the in-
come paid out and the business enterprises? of the
Nation retain this residual portion of the net product
which is called “positive business savings.” In other
years income disbursed is larger than income produced,
and the business enterprises draw upon their resources,
this difference being termed “‘negative business savings.”’

Positive or negative business savings should not be
confused with business profits or losses as commonly
used since the former represents the residual after de-

ductions for dividends and entrepreneurial withdrawals;
Ttem 1029 | 1980 ) 1932 419\ 14| 193|196 whereas, the latter is usually represented as the amount
Total income pro- available for dividend distribution or for withdrawals
duced..oooeeoo 80,757 | 67,969 | 39,545 | 41,818 | 49,575 | 54,955 | 63,799 | hy entrepreneurs. While positive and negative busi-
Mmool TR0 | Doe | M| Y| S| “is| 1V | ness savings may be defined precisely for theoretical
oot T n | | eel | wos) pee o | PUrbeses, they ato particulatly diieult to measure, not
Compplaciuring.. .. R el Pl Pla e | el e y because of the lack of data, but also because avail-
Cransportation. ... 11821 60801 S7i4| 3001 801 4187} 450 | able business records are not entirely suitable for meas-
Trade..ooeeaoeee BTl aae) nis) 0TS} 1200 %1% | uring certain phenomena strictly inaceord with economic
s wnaas | 6,470 | 6,008 | 6,704 | 6,377 | 7,817 | w036 | 9,23 | cONCePts. Estimates of business savings of unincor-
G‘;}’j&’;ﬁ‘?fﬂﬁrkﬁﬁj porated enterprises are based upon questionable as-
Work relat wages. |0 508 ) o704 OT0 | aas| Lo | zoss | sumptions because of the almost complete absence of
Misootaneous 27| 4068 | 5,908 | 5408 | %1% | %35 | %8| Zou | data relative to the income of such enterprises. Esti-
mates of business savings of corporations are more
Pereentages of 1929 reliable because of the availability of data from income
Total income pro- tax returns, but even here the figures are affected by
D 000 s.z) 4.0} o158 Obi) %89} 70 ) methods of valuing inventories and by the extent to
Mg o 1000 | 8ao| 246| 8| | %&| ors | which depreciation allowances vary from the actual
IE\;IZ%%%ZC taﬁggés and 0.0 | 924] 01| To1) TS| S| sne value of capital equipment consumed in the‘ productive
Construction 1000| $.7| 21.7| 17.4| 208{ 22| 332 | process during the given year. When business enter-
Commmomieasion. 1000 | o658 eag| o3| eis| one| 7o¢ | prises follow the practice of valuing inventories at cost
0| ol mly oy %t &2 T8 or replacement, whichever is lower, negative business
G?X%?é:ﬁ;}éggﬁ%% 100.0 | 103.5| 103.6| 105.5| 120.8 | 124.2| 1429 | SAVINGS are exaggeriitfad d}lrinig periods of fallingfpll'li(:es
fiotwoges o™ | loo.0 | 1085 103.6| 96.1] 03| 1065] 1w Fle?ely. becausg of ¢ llepI‘lC(? a‘ctor.: Becauseg) Luese
et Tl LT o e | mitations, estimates of business savings must be mter-
Miscellaneous..... - .. wo.0| 62| 02| su5| s65| ero| ose | preted with caution and without attaching too much
Wholesale price index significance to their magnitude.
éltaa%fgglcls)mmbor 100.0 | 90.7| 680! 69.2| 786 839 84.8 Except for agriculture, income paid out is estimated

1 The grand totals in this and the following tables are obtained by an addition of
the totals for each industrial field. The income subtotals by industrial fields are
primarily in thousands of dollars, while the subtotals of gainfully engaged are usually
in actual numbers. The subtotals entered in tables 1 to 4 are either in millions
of dollars (for income) or in thousands of persons (for numbers engaged). These
subtotals do not, therefore, add up exactly to the grand totals given.

Definition of Terms.
The net value of all commodities produced and ser-
vices rendered in the Nation in a given year is termed

directly. Income produced is arrived at by adding
positive business savings to, or deducting negative

2 In this study, all industrial and independent occupational units engaged in the
creation or distribution of commodities or services are regarded as ‘‘business enter -
prises.” Included in this category are not only business corporations and partner-
ships but also individually owned business establishments, governmental agencies,
farms, trade associations, and independent professional practices. The farm or
physician’s practice are business enterprises, whereas the farmer and the physician
are entrepreneurs and the compensation they receive for their services is termed
“‘entrepreneurial withdrawals.”
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business savings from, income paid out. Thus it is
evident that estimates of income produced are subject
not only to the limitations of the estimates of income
paid out, but also to those of business savings. For
agriculture, available information permits a direct
estimate of income produced, but the problem of
estimating the amount paid out by this industry is a
particularly difficult one and involves the use of very
broad assumptions.

Revisions in Estimates 1929-35.

Particularly influential in causing revisions in the
1934 and 1935 estimates were the data provided by the
various censuses of 1935 and the figures derived from
tabulations of the 1934 income-tax returns, which will
appear in the Statistics of Income for 1934, to be
published by the United States Bureau of Internal
Revenue. The latter publication appears annually
and is made available about 2 years after the close of the
year to which the data apply. Thus, the property
income estimates, which are based largely on these
data are always subject to revisions for the most recent
years. In this article, the estimates of property
income and business savings for 1935 and 1936 are
based on an analysis of a large number of published
corporation income statements and balance sheets,
and the figures will be revised in accordance with the
Statistics of Income volumes for 1935 and 1936, when
they are made available. Estimates of business'savings
based upon a sample of published corporation reports
are subject to substantial error for periods when
negative business savings are being eliminated and
positive business savings are appearing for so many
business enterprises. It is difficult to use the percent-
age changes derived for the corporate sample because
the positive and negative amounts tend to be small and
often the savings in the base year may be positive for
the sample corporations and negative for all corpora-
tions or vise versa. The sample which was used for
indicating changes between 1935 and 1936 included
published reports for more than 2,200 corporations.

Results of the 1935 Census of Manufactures and the
Trade, Service, and Mining sections of the 1935 Census
of Business led to sizable upward revisions in both the
1934 and 1935 estimates of employment and pay rolls
for these industries. The previous estimates had been
based on earlier census results extended by the use of
current pay roll and employment indexes. There is
definite evidence that these indexes had a downward
bias during the recovery period. In addition to show-
ing bias in the extent of change from earlier censuses,
the 1935 Census of Business covered several new
branches of the service industry. Many of these activ-
ities had not been recovered in the earlier income
figures, and estimates for them have now been included
for all years covered by this study.

Upward revisions were offset in part by changes in
the estimates for some branches of government, insur-
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ance, and transportation. In these instances the
changes resulted from the availability of new basic data
or from the refinement of available data as a result of
more intensive analyses. The revisions will be described
more fully in a bulletin to be issued by the Department
of Commerce in the near future.

The 1935 and 1936 estimates of property income and
business savings are preliminary pending the tabula-
tions of income-tax returns for these years. In addi-
tion, the industrial classification of property income and
corporate savings will be changed for all years as soon
as additional tabulations are made of the 1933 and
1934 income-tax returns. Changes in revenue acts led
to the elimination of consolidated returns in 1934 and
subsequent years for all except railroad corporations.
Many subsidiary corporations, whose records had been
included in the parent company’s consolidated state-
ment and in the industrial classification of the parent
company, were required to submit separate (uncon-
solidated) returns in 1934 and thereafter. It is obvi-
ous that the industrial classification of corporation
activities has been affected considerably by this
change in the revenue laws. For the purpose of the
estimates included herein, the figures for 1934 were
adjusted, as adequately as data permitted, in order
to conform to the earlier figures on the consoli-
dated basis. More detailed tabulations of the returns
for those corporations which submitted consolidated
returns in 1933 and unconsolidated returns in 1934 are
being prepared by the Bureau of Internal Revenue for
the Department of Commerce. These tables will serve
as a basis for reclassifving the figures for earlier years
in accordance with the industrial classification of the
unconsolidated returns.

Estimates of net rents and royalties appearing in the
accompanying tables, as well as those included in
earlier publications, are not wholly satisfactory because
of the omission of rents originating in several industries.
An investigation of these omissions and the prepara-
tion of estimates to complete the series is now in prog-
ress. The increase in net rents likely to result from
this analysis probably will be offset by a decline in the
estimates of interest payments when a further investi-
gation of this item has been completed. In preparing
estimates of interest payments to individuals, it is neces-
sary to eliminate interbusiness payments. This has
been accomplished by assuming that all short-term
interest is paid to banks and other business enterprises
and that interest receipts on long-term holdings of
business units are confined to interest received on
Government securities. The latter assumption has
been accepted because of the limited nature of avail-
able data. Additional information bearing on this
subject i1s being developed and a study of this problem
will enlarge the deductions for interest paid to business
units and thus reduce the estimates of interest payments
to individuals.
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Income Produced and Income Paid Qut.

The totals of income produced and income paid out
as sliown in tables 1 and 2 indicate the marked improve-
ment in 1936, as well as the substantial recovery which
has occurred during the past 3 or 4 years. More than
one-third of the 25-billion-dollar increase in the annual
income produced from 1932 to 1936 occurred in 1936.
Approximately 60 percent of the decline from 1929 to
1932 had been recovered by 1936, bringing the level in
the latter year to within about one-fifth of the 1929
total of 80.8 billion dollars. The 7.4 billion dollar rise
in income payments in 1936 was more than twice as
large as the gain of the preceding year. Income paid
out in 1936 was 17.1 billion dollars higher than in 1933,
the low year of the depression for this series; this in-
crease represented more than half of the decline from
1929 to 1933.

Table 2.—Income Paid Out, by Industrial Divisions

[1931 figures are omitted because of space limitations]

{In millions of dcllars]

1929 1932 1933

Item 1930 1934 1935 1936
Total income
paidout_______ 78,174 | 72,872 | 48,437 | 44,907 | 51,004 | 54,645 62, 056
Agriculture_..__..._... 6, 161 5, 514 3, 267 3,095 3,412 3,731 4,105
Mining. oo 2,035 | 1,701 813 801 | 1,034 ) 1,082 1,277
Electric light and
power, and gas...____ 1,304 1,475 1,275 1,095 1,137 1,143 1,192
Manufacturing.. 18,014 | 15,975 | 8,559 | 8,516 | 10,552 | 11,764 [ 14,253
Construetion.... 3,274 | 3,008 { 1,033 781 973 937 1,180
Transportation. . 6, 753 6, 204 4,204 3,823 4,104 4,414 4,861
Communication. 928 969 791 719 732 757 803
Trade cocaon--- 10,852 [ 10,336 | 7,157 | 6,104 | 6,849 | 7,213 8 112
Finanee... ..o .o 8,828 | 8,014 | 5696 | 5007 | 5323 | 5628 6, 052
Government, includ-
ing work relief wages.| 6,470 | 6,608 | 6,704 | 6,827 | 7,817 | 8,036] 9,243
Government ex-
cluding work re-
lief wages. 6,470 { 6,698 | 6,704 { 6,216 | 6,422 6,763 7,185
Work relief w 611 1,395 1,273 2,058
Service_...-_.. 5672 6,521 7,238 8,026
Miscellaneous. 2,467 | 2,551 2,702 2,953
Percentages of 1929
Total income
paidout____.__ 100.0 93.2 62.0 57.4 65.2 69.9 79.4
Agriculture.._._.______ 100.0 89.5 53.0 50. 2 55.4 60. 6 66. 6
Mining_ __.__._________ 100.0 83.6 40.0 39.4 50.8 53.2 62,8
Electric light and
power, and gas..._..__ 100. 0 113.1 97.8 84.0 87.2 87.7 91. 4
Manufacturing_..._..__ 100.0 88.7 47.5 47.3 58.6 65.3 79.1
Construction.__.___..__ 100.0 91.9 31.6 23.9 29.7 28.6 36.0
Transportation._._...__ 100. 0 93,2 62.3 56. 6 60.8 65. 4 72.0
Communiecation..__..__ 100.0 | 104.4 85.2 77.5 78.9 8L 6 86.5
95.2 66.0 56.2 63.1 66.5 74.8
90.8 64.5 56.7 60.3 63.8 68.6
Government, includ-
ing work relief wages.| 100.0 | 103.5 | 103.6 105.5 | 120.8 | 124.2 142.9
Government ex-
cluding work re-
lief wages________ 100.0 103.5 103. 6 96. 1 99.3 104.5 111.1
Work relief wages_.{. .| .o
Service. .. ._._______ 100.0 95.1 66.7 €0.2 69.2 76.8 85.2
Miscellaneous...._.___. 100. 0 94.9 65.5 59.7 61.7 65. 4 71.4
Cost-of-living index
(Bureau of Labor
Statisties)._.._.....| 100.0 { 97.5 80.2 76.2 79.0 81.1 82,1

Comparisons between income produced and income
paid out for each vear reveal positive business savings
in 1929 of 2.6 billion dollars, followed by increasingly
large negative business savings through 1932 when this
item totaled nearly 9 billion dollars. Income produced
and income paid out practically balanced in 1935, and
the preliminary estimates point to positive business
savings of about one and three-quarter billion dollars
in 1936. As discussed in the preceding section, the
limitations attaching to these estimates are such that

June 1937

not too much importance should be assigned to their
absolute size in any particular year.

An analysis of the estimates of business savings by
industrial classes indicates positive business savings of
1.9 billion dolars in agriculture in 1936. If agriculture
is excluded, all other industries combined show slight
negative business savings. The estimates of business
savings for agriculture are unsatisfactory because they
are influenced materially by the assumption that the
average withdrawals of farmers are equal to the average
wages paid to hired labor. As a result of this assump-
tion, the estimates tend to show much wider fluctuations
in business savings for agriculture than actually occur.
These estimates will be improved measurably when
adequate data are available on depreciation charges,
capital outlays, and changes in real inventories.®* The
differences between the latter two items and the former
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Figure 2.-—~Percentages Changes In Income Produced By Industries From
1929 To Depression Low And From 1929 To 1936.

(Black area represents proportiou of decline recovered since low year)

item would reflect much more accurately the extent of
positive or negative savings for agriculture than do the
differences between the directly estimated income avail-
able to farm operators and the withdrawals of farm op-
erators estimated on the basis of the above assumption.

Real Income Rose Substantially in 1936.

Both the cost-of-living and wholesale price indexes
of the United States Bureau of Labor Statistics increased
only slightly more than 1 percent in 1936 over 1935.
Neither of these series is suitable for converting the
dollar income estimates to a physical volume basis,
but they do provide some indication of the general
influence of price changes. Thus,itis evident that the 16
percent increase in income produced and the 14 percent
increase in income paid out in 1936 reflect a substantially
higher physical volume of commodities and services
produced and a much enlarged real purchasing power
of individuals. Since 1932 income produced has
increased more than 60 percent and wholesale prices

3 The Bureau of Agricultural Economics of the United States Department of
Agriculture is now engaged in developing data on these items.
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have risen approximately 25 percent. Similarly, income
paid out was 38 percent higher in 1936 than in 1933,
while the Bureau of Labor Statistics index of the cost
of living of urban wage earners increased about 8
percent over the same interval. During the period
of decline the percentage decrease in income was much
larger than the percentage decline in prices.

Table 3.—=National Income Paid Out by Type of Payment

{1931 figures are omitted because of space limitations]

[Millions of dollars]
Item 1929 1930 1932 1933 1934 1935 1936

Total income
paid out._..._. 78,174 | 72,872 | 48,487 | 44,907 | 51,004 | 54,645 62, 056

Total compensation of
employees.. ......_._ 51,204 | 47,206 | 31,013 | 29,296 | 33,842 | 36,318 | 41,250

Salaries (selected
industries) 1__.._. 5,667 | 5608 | 3,456 1 3,072 3,473 | 3,621 4,130

‘Wages (selected in~
dustries) 1________ 16,852 | 13,962 { 6,798 | 6,971 | 8,814 | 9,828 | 11,369

Salaries and wages

(all other indus-
dustries) .. __.__.. 27,750 | 26,652 | 19,661 | 17,678 | 19,264 | 20,587 22,622
‘Work reliefwages2_|._______j....____f._._____ 611 1,395 | 1,273 2,058
Other labor income. 936 985 | 1,098 963 897 | 1,009 1,071

Total dividends and
interest 3..__ .. .._... 11,209 | 11,287 | 7,930 | 7,016 { 7,375 | 7,588 8,892
Dividends. -l 5969 | 5,815 2,749 2,213 2,686 3,072 4,573
Interest ......__... 5,089 | 5269 | 4,930 | 4,634 | 4,595 | 4,467 4,378

Entrepreneurial with-
drawals._._____._____ 12,342 { 11,616 | 8,081 | 7,258 | 8,160 | 8,891 9,783
Net rents and royalties.| 3,419 { 2,763 | 1,463 1,337 | 1,627 | 1,848 2,131

Percentages of 1929

Total income
paidout....._. 100.0 93.2 62.0 57.4 65.2 69.9 79.4

Total compensation of
employees..__...____. 100.0 92.2 60.6 57.2 66.1 70.9 80.6

Salaries (selected
industries) 1._._..[ 100.0 99.0 61.0 54.2 61.3 63.9 72.9

Wages (selected in-
dustries) ... 100. 0 82.9 40.3 41.4 52.3 58.3 67.5

Salaries and wages

(all other indus-
tries) ..o 100.0 96.0 70.9 63.7 69. 4 74.2 81.5
Work reliefwages 2. | ______|____ .\ .| | .
Otherlabor income.{ 100.0 | 1052} 117.3 | 102.9 95.8 | 107.8 114.4

Total dividends and
interest 8. ______..____ 100.0 | 100.7 70.7 62.6 65.8 67.7 79.3
Dividends._ .. 100.0 97.4 46.1 37.1 45.0 51.5 76.6
Interest....... .- 100.0 | 103.5 96.9 91.1 90.3 87.8 86.0

Entrepreneurial with-
rawals_......._...__ 100.0 9.1 65.5 58.8 66.1 72.0 79.3
Net rents and royalties.| 100.0 80.8 2.8 39.1 47.6 54.1 62.3

1 Includes mining, manufacturing, construction, steam railroads, Pullman, railway
express, and water transportation.

2 Includes pay rolls and maintenance of Civilian Conservation Corps enrollees and
pay rolls of Civil Works Administration, Federal Emergency Relief Administration,
and the Federal Works Program projects plus administrative pay rolls outside of
Washington, D. C, for allexcept the Federal Works Program. Area office employees
and their pay rolls under the Federal Works Program are included with the regular
Government employment and pay-roll figures.

3 Includes also net halance of international flow of property incomes.

Practically all indexes of the quantity of goods pro-
duced or services performed show marked gains since
the low point of the depression. In some series, the
1936 average levels were not far below those of 1929.
However, in the construction, mining, and steam rail-
road industry the volume of activity in 1936 was far
below the level which prevailed immediately preceding
the depression. The national income produced and
the Bureau of Labor Statistics wholesale price index in
1936 were 21 percent and 15 percent, respectively,
below their 1929 levels. Probably a more compre-
hensive price series reflecting properly the price of all
goods and services produced would indicate a greater
disparity between the real income in 1936 and in 1929
than is indicated by the Bureau of Labor Statistics
wholesale price index. Moreover, in making any com-
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parisons between recent years and 1929, it is important
to keep in mind the continued growth in population.

All Industrial Groups Share in 1936 Rise.

Each of the 12 major industrial groups into which
the economic activities of the Nation have been classi-
fied showed gains in 1936 in both income produced and
income paid out. The construction, manufacturing,
and mining groups all recorded increases of more than
20 percent in income produced in 1936 relative to
1935. Income produced in manufacturing, mining,
and agriculture more than doubled from 1932 to 1936.
Despite the 32 percent gain in 1936 in the construction
industry, the total was only one-third as large as in
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Figure 3.—Income Paid Qut, By Type Of Payment, 1929-36.
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1929. The mining, transportation, and miscellaneous
industries still remained more than 30 percent below
1929. Agriculture accounted for a larger percentage of
the national income produced in 1936 than in any other
year covered by the study. The proportion of the
national product attributable to manufacturing de-
clined from 24 percent in 1929 to 14 percent in 1932
and then increased to 23 percent in 1936. As shown
in chart 1, the commodity producing industries de-
clined more than did other groups, and they have also
shown the largest percentage gains during the recovery
period.

The largest percentage increases in income payments
in 1936 relative to 1935 occurred in the construction,
manufacturing, mining, and Government groups.* Ap-

4 It is not possible to estimate business savings for Government service and there-
fore it has been assumned that income produced is equal to incomne paid out in this
branch of our economy. A discussion of the theoretical and practical aspects of

measuring income for Government service appeared in ‘‘National Incoine in the
United States 1929-35,”” p. 185-187.
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proximately two-thirds of the 1.2 billion dollar increase
in income disbursed by Government agencies repre-
sented increased aggregate work reliefl wages. Recipi-
ents of income from manufacturing received over 5
billion dollars or two-thirds more in 1936 than in 1932.
Relative to 1929, income paid out in 1936 varied from
143 percent for Government and 91 percent for the
electric light and power and manufactured gas industry
to 36 percent for the construction industry.

Dividends Double from 1933 to 1936.

All major types of income payments except interest
increased in 1936. Preliminary indications point to a
slight drop in the amount of interest flowing to indi-
viduals. Compensation of employees increased from
1935 to 1936 in the same proportion as did total income
paid out, 14 percent. Dividends in 1936 are estimated
to have been 1.5 billion dollars, or approximately 50
percent, higher than in the preceding year and more
than double the total for 1933. Despite this sharp rise,
dividends disbursed to individuals were 23 percent
lower in 1936 than in 1929. Total labor income was
19 percent lower in 1936 than in 1929. In those
industries in which salaries and wages could be segre-
gated, the increase in wages during the recovery period
has been greater than the rise in salaries, thus reducing
substantially the disparity which resulted from the
much greater decline in wages than in salaries from
1929 to 1932.

Work relief wages include the compensation of em-
ployees engaged on projects under the various public
wor] relief programs in 1933 and subsequent years.
Data on this item for years prior to 1933 are not avail-
able. The large increase last year resulted from the
fact that this period represented the first full year’s
operation of the Federal Works Program. The Works
Program, which was begun in the middle of 1935,
replaced the Federal participation in emergency unem-
ployment relief, administered cooperatively by the
Federal Emergency Relief Administration and the
various States. Under this program, employable cases
are certified by local public relief agencies as eligible for
Works Program employment. Payv scales are based
upon predetermined wage schedules rather than upon
budgetary deficiencies, as was the practice under the
Federal Emergency Relief Administration work proj-
ects. Average earnings under the Works Program are
larger than under the preceding program. A larger
proportion of total relief recipients were receiving work
relief in 1936 than in 1935. Generally, average work
relief wages are much larger than average direct relief
grants, and since direct relief grants are not included in
the income estimates, this was another factor affecting
higher total work relief wages in 1936.

Work relief wages are included in the income esti-
mates, just the same as other wage payments, on the
presumption that they represent compensation for

June 1937

economic services rendered. Direct relief disbursements
are not included in the national income estimates since
they are held to be income transfers rather than income
payments. There was a decline from 1935 to 1936 of
about 400 million dollars in direct relief. Another item
which had a direct and significant influence upon pur-
chasing power in 1936, which is not regarded as a
current income payment, was the soldiers’ bonus. In
1936 approximately 1.9 billion dollars was distributed
in cash and in bonds to war veterans.

Employee’s Share of Income at New High in 1936.

As shown in table 4, employees’ compensation repre-
sented a slightly higher proportion of the national
income paid out in 1936 than in 1935. Labor’s share
of 66.5 percent in 1936 compares with 65.5 percent in
1929 and the low of 64 percent in 1932, The percent-
age which dividends represent of the total income dis-
bursed increased from 5.6 percent in 1935 to 7.4 percent
in 1936, which is only slightly below the proportion for
1929. Interest payments, which represent the most
inelastic type of income payment, declined as a propor-
tion of total income payments from 10.3 percent in 1933
to 7 percent in 1936, This type of payment had
increased from 6.5 percent of the total national income
paid out in 1929 to 10.3 percent in 1933. Work relief
wages accounted for 3.3 percent of total income pay-
ments in 1936 as compared with 2.3 percent in 1935,

Table 4.—Percentage Distribution of National Income Paid Out, by Type
of Payment

Item 1929 1930 1931 1932 1933 1934 1935 1936
Total income
paid out.._.__. 100.00 | 100.0 | 100.0 { 100.0 ; 100.0 | 100.0 | 100.0 | 100.0
Total compensation of
employees......... 65.5 | 6+8 | 6&4) 6401 65.2] 66.3 | 66.4 66. 5
Total salaries and
WAZGES . - oo 64.3 63. 4 62.7 61.7 61.7 61.8 62.3 61.5
Work relief wages *__|_______{ ..l .. _____ 1.4 2.7 2.3 3.3
Other labor income. . 1.2 1.4 1.7 2.3 2.1 1.8 1.8 1.7
Total dividends and
interest 2. ______._.. 14.3 15.4 15.9 16.3 15.6 14.4 13.9 14.3
Dividends.......... 7.6 8.0 7.0 5.7 4.9 5.3 5.6 7.4
Interest..__..._.____ 6.5 7.2 8.4 10.2 10.3 9.0 8.2 7.0
Entrepreneurial with-
drawals_ . .__....___ 15.8 16.0 16.3 16.7 16.2 16.1 16.3 15.8
Net rents and royalties 4.4 3.8 3.4 3.0 3.0 3.2 3.4 3.4

1 Includes pay rolls and maintenance of Civilian Conservation Corps enrollees and
pay rolls of Civil Works Administration, Federal Emergency Relief Administration,
and the Federal Works Program projects plus administrative pay rolls outside of
Washington, D. C., for all except the Federal Works Program. Areaoffice employees
and their pay rolls under the Federal Works Program are included with the regular
Government employment and pay-roll figures.

2 Includes also net balance of international flow of property incomes.

Employment and Per Capita Incomes.

Table 5 includes annual estimates of the number of
employees and of their per capita income. Wherever
possible, the number of employees has been converted
to full-time equivalency so as to make for greater
comparability in the per capita income figures from
industry to industry and from year to year. However,
available data did not permit conversion to the same
degree of accuracy in all industries, and the estimates
are subject to limitations on this account. The
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emplovment estimates exclude unpaid family labor in
agriculture and also those employed on work relief
projects.

Table 5..—Number of Employees and the Per Capita Income of Employees !

[1931 figures are omitted because of space limitations]

]
Item 1629 1930 1932 1033 1934 1935 1936
NUMBER OF EMPLOY-
EES (THOUSANDS)
All emnployees 2. 34,669 | 32,625 | 25,633 | 25,627 | 27,810 | 28,0600 | 20,044
Qalaried en:ployees {se-
lected industries) *.__\ 2,213 2,198 1,615 1, 503 1,054 1,655 1,770
Wage earners (selected
industries) 3..._______ 12,084 | 10, 595 7, 254 7,726 8, 854 9, 260 9,955
Salaried employees or
wage earners {all
cther industries)_____{ 20,372 | 19,832 | 16,764 | 16,397 | 17,301 | 17,759 18,919
PER CAPITA INCOME OF
EMPLOYEES
All employees_._..| $1,450 | $1,417 | $1, 167 | $1,082 | $1,135 | $1,186 $1, 244
Salaried employees (se-
lected indusiries) *._.| 2,560 2, 552 2, 140 2,043 2,009 2,174 2,333
Wage earners (selected
industries) 3. ... 1,395 1 1,318 37 902 995 | 1,061 1,142
Salaried employees or
wage earners  (all
other industries) ... 1,362 1,344 1,173 1,078 1,113 1,159 1,196
Percentages of 1929
NUMBRER OF EM-
PLOYEES
Al employees 2. .| 100.0 94.1 73.9 73.9 80.2 82.8 88. 4
Salaried employees (se-
lected induastries) 3_._| 100.0 99.3 73.0 67.9 4.7 750.2 80.0
Wage earners (selected
industries) 3.....___.. 100. 0 87.7 60.0 63.9 73.3 76.7 82.4
Salaried employees or
wage earpers  (all
other industries)...-. 100.0 97.3 82.3 80.5 849 87.2 92.9
PER CAPITA INCOME OF
EMPLOYEES
All employees 100.0 97.7 80. 5 74. 6 78.3 81.8 85.8
Salaried employees (s
lected 1industries) .| 100.0 99.7 83.6 79.8 82.0 8.9 91.1
Wage earrers (selected
industries) *___.___.__ 100.0 94.5 67.2 64,7 7L3 76.1 &L9
Salaried emplovees or
wage earners (all
other indusiries)..... 106. 0 98,7 86. 1 79.1 81.7 85.1 87.8
Bureaa of Labor Sta-
tistics  cost-of-living
index.._ ... 100.0 97.5 80. 2 76.2 79.0 8i.1 82.1

1 The estimates of the number employed are averages for the year and represent
full time equivalent numwbers for industries in which data permit such adjustments.

? Does not include employers and self-employed persons, such as farmers, merchants
independent professional practitioners, etc., nor work relief employees and unpaid
family farm labor.

$ Includes mining, manufacturing, construction, steam-railroads, Pullman, railway
expross, and water transportation.

The nuinher of persons employed declined 26 percent
from 1929 to 1933 and then recovered to within 12
percent of the 1929 level in 1936. For those industries
in which salaried workers and wage earners can he
segregated, the decline from 1929 to 1932 was 27 percent
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for salaried worl:ers and 40 percent for wage earners.
This disparity was entirely eliminated during the
period of recovery.

Per capita incomes are derived by dividing salaries
and wages by the full time equivalent number of
emplovees, thus representing the average annual pay
rate of full-time employees. The average income of
all employees, excluding work relief employees and
unpaid family farm workers, dropped 25 percent fromn
1929 to 1933 and increased 15 percent from 1933 to
1936.  Altliough the DBureau of Labor Statistics
cost-of-living index is not representative of changes in
the living costs of all workers, it may be used to indicate
roughly changes in the per capita real income of
employed workers in recent years. In 1933 this cost-of-
living index was 24 percent lower than in 1929 as
compared with the 25 percent drop in the per capita
income. In 1936 the average dollar income of all
employees was 14 percent less than in 1929, and the
cost of living was 18 percent lower. These comparisons
indicate, generally, that per capita real incomes of
those employed full time were fairly well maintained
throughout the depression although, of course, there
were marked variations between different occupations
and different industries. The data show much more
pronounced cyclical variations in average wages than
in average salaries.

Only a limited number of copies of the volume,
“National Income in the United States, 1929-35,” are
available for sale, and a similar volume will not be
published until 1938. The Department of Commerce,
however, plans to issue a bulletin in the near future
which will contain a more comprehensive discussion of
the theoretical aspects of the subject and more detailed
explanations of changes in sources and methods than
have been included in this article. Estimates will be
given in the same detail as in the tables appearing in
chapters IIT and IV of “National Income in the United
States, 1929-35", showing numbers of persons engaged,
income produced, income paid out, types of income
payments, and per capita incomes for each of the 12
major industrial divisions. The bulletin will be avail-
able for distribution about August 1, and an announce-
ment of the publication date will appear in the Survey of
Current Business.
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Farm Equipment Sales Continue to Expand’

RODUCTION and sales of farm equipment con-

tinued to expand during 1936 and so far in 1937,
with current output comparing favorably with the
average of the predepression years. Figures recently
released by the Bureau of the Census reveal a rise of
46 percent in production and of 37 percent in total sales
in 1936 over the comparable figures for 1935 and, while
comparable data are not available for recent months,
the employment data and other information which has
been published indicate that a further marked improve-
ment has occurred during the current year. Value of
production during 1936 exceeded the combined value
of domestic and export sales by 9 percent, according to
the Census data.

Sales Follow Fluctuations in Farm Income.

The farmer’s ability to buy equipment is, of course,
to a major degree dependent upon his income, and the
improvement in his potential demand is clearly demon-
strated by the data presented in figure 2. Reflecting
increased production of livestock and livestock products,
higher farm prices, Government payments under the
Agricultural Adjustment and the Soil Conservation
Acts, and relatively stable production expenses, the
amount of cash income available to the operator for
his labor, capital, and management recorded its fourth
successive increase in 1936, This 1936 net income was
the largest in recent years.

It is evident from figure 2 that sales of farm equip-

t This article was assembled by Jay A. Van Swearingen, of the Division of Eco-
nomic Research, from material of the Bureau of the Census and the Bureau of Foreign

and Domestic Commerce.

ment have followed rather closely the trend of in-
come in recent years, despite the marked year-to-vear
changes in the latter.? Monthly data on production
and sales of farm equipment are not available, but on
the basis of the close correspondence between the move-
ments of sales of farm equipment and cash income avail-
able to the farmer for his labor, capital, and manage-
ment, the 16 percent gain in total cash income * during
the first 4 months of 1937 over the corresponding period
of 1936 suggests a continuation of the upward trend in
the volume of farm equipment business.

Further evidence of this trend is afforded by the data
on employment and pay rolls in agricultural implement
manufacturing plants which are reported monthly by
the Bureau of Labor Statistics. In April of this year,
both employment and pay rolls were at the highest
levels of the recovery period. As shown in figure 1,
the annual changes in these two series follow closely the
variations in farm equipment manufacturing. Also
indicative of the current trend is the recent report that
billings of the company which handles a considerable
part of the farm equipment business were about 30 per-
cent larger for the 6 months ended April 30 than in the
corresponding period of the preceding fiscal year.

Other basic factors influencing the upward move-
ment in farm implement business are: (1) the obsolete

2 Refers to cash income available to the farmer for his labor, capital, and manage-
ment and represents gross income less all production expenses and the value of prod-
ucts used in the farm home. This series and the one mentioned in footnote 3 are
compiled hy the Bureau of Agricultural Economics, U. 8. Department of Agriculture.

3 Cash income in this instance relates to the value of quantities sold, excluding
produects used in the farm home.
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condition of an undetermined part of the existing farm | comprisesalltypesof tractorsand parts. Thefourthclass,
equipment which has resulted from the curtailment of | miscellaneous farm equipment, includes a wide variety of
necessary replacements during the depression years; | machinery and appliances notused directly in the produc-
(2) the development of new types of machines which con-

tribute to the efficiency and economy of farm operation; R OF! DO T MILLIONS OF D500

and (3) the increased demand from: abroad since 1932. L / JHES 0F AR EQUINENT

Production in 1936 Only 4 Percent Below 1930. N {\\‘L 2T r \\ ) | / e
Farm equipment manufactured in 1936 had a value e S ST e )\ 7 300

of $487,273,000, and domestic sales amounted to (e \ VY

$409,090,000, according to preliminary data compiled 2)— \\\ V4 200

by the Bureau of the Census. Production was only 4 : ‘ N\

percent below the 1930 figure of $507,002,000 and 20 : S ‘\, 100

percent below that of 1929, which was the best year on ol N

record. The 1936 figure was about four times the 1924 25 26 27 26 29 30 31 32 33 34 35 19%

estimated value of the production for 1932. ] i

The fourfold classification of farm equipment manu- ompared it Cashy Tncome “Availabla'to the Farmer for Hio Tabor,
. . . Capital, and Management. (U. S. Departments of Commerce and
facture shown in figure 3 represents combinations of | Aariculture.)
the items given in the more detailed statement issued
by the Bureau of the Census. This condensed classi-
fication affords a means of showing the changes from
vear to year in each major group, and indicates the | Tractors Most Important Product.
relative importance of each group. Figure 3 depicts the trend of production from 1920

Tillage equipment includes plows, harrows, culti- | through 1936, omitting a breakdown for the years
vators, planting and seeding machinery, and in general | 1932-34 for which comparable figures are not available.
those machines which are used to prepare the soil and | The relative importance of the four classes changed
to plant and care for the growing crop up to the time of | very little in 1936 as compared with 1935, although the
harvest. The second group, harvesting machinery, | chart brings out the major shifts that have occurred
is made up of grain binders, corn binders, reapers, | over the past 17 years. The tractor group continued
combined harvester-threshers, threshing machines, and | as the most important of the four major classes, output
in general all equipment used in harvesting the crop | being valued at $214,854,000, or more than 40 percent
and preparing it for market. of the value of all farm equipment produced. The

The third and most important class from the stand- | gain from 1935 to 1936 in the value of tractors and parts
point of value of product, is the tractor group which | produced amounted to-45 percent. Tillage, planting,

tion of crops but which are important on every farm, such
as barn, dairy, and poultry equipment, and windmills.
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and cultivating machinery recorded a gain of 46 per-
cent, while the value of harvesting machinery increased
54 percent and of miscellaneous equipment, 40 percent.

The accompanying table gives comparative {igures on
production and sales of the principal classes of farm
equipment and related products for the years 1930,
1931, 1935, and 1936. For both 1935 and 1936, the
figures indicate an increase in manufacturer’s stocks in
practically all major lines. In the spring of 1936, how-
ever, most manufacturers experienced considerable
difficulty in meeting the heavy demand, and it was not
until later in the year that stocks were built up.

Export Trade Increased.

Exports of farm equipment and related products
recorded marked improvement in 1936. With relation
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Tractors have continued as the most important
single item in foreign as in domestic sales. Sales of
tractors and parts abroad in 1936 recorded a gain of 55
percent over the preceding year and accounted for 65
percent of the value of all exports of farm equipment.
An important factor in the expansion of tractor exports
has been the development of the all-purpose type
tractor and the fuel injection type (Diesel and semi-
Diesel); due to economy of operation, the latter is
becoming increasingly popular in countries having high
gasoline prices.

Exports for the first quarter of 1937 were 63 percent
over the corresponding period of 1936. They were the
largest for this period since 1931 but less than 40 per-
cent of those for the earlier period.

Table 1.—~Value of Farm Equipment and Related Products Manufactured
and Sold, by Classes: 1936, 1935, 1931, and 1930

[The sales statistics refer only to sales by manufacturers and do not cover sales by
dealers to consumers. The principal difference between the export sales as reported
by manufacturers and the value of exports asreported by the Bureau of Foreign and
Domestic Commerce is the fact that many manufacturers report to the Bureau of
the Census on a fiscal-year basis, whereas the reports of the Bureau of Foreign and
Domestic Commerce are compiled on a calendar-year basis. The figures for export
sales understate somewhat and those for domestic sales correspondingly overstate
the amounts of the actual sales, because of the fact that some manufacturers sell to
middlemen who export a part but not all of the commodities they purchase. so that
manufacturers do not in all cases know whether their products are destined for

! . i0 export. The value figures include values of attachments and parts]
H [y 1 i
| i iy i i !
; b i A ! | Sold by manufacturers—
60 : - y Tu| i 20 ; !
] : \ [ ! Manufac- R
RGN ! Class | Year For use in
aolel o - = ‘ ! tured Total United | For export
o \i\ - Rari0 {7t iv/e) ‘ States ‘
20 j } — ; Totalemeemeeno 1936 | 487,273, 428| 446,135, 643| 409, 090, 155| 37, 045, 458
| | { ' ! | . 1935 334, 210, 281 326, 445, 120; 302, 259, 5 24, 185, 563
o i i l ! ! | | i 1931 214, 390, 792 248, 979, 523 1) H 1
1919 120 121 22 123 2a 125 126 127 128 129 30 |31 32 133 134 135 136 1930 | 507, 002, 259| 480, 448, 234 382, 190, 716] 98, 257, 518
ooert e, Planting, seeding, and | 1936 | 23,373,718| 21,635,725 20,602,349| 943,376
fertilizing machinery. 1935 %(5), gég, 383 1.3, ggg, (2)23 14, 6[63, 176 517‘9, 123
. . 1931 5 1
Figure 4.—Exports of Farm Equipment and Related Products and the - nid Y o - GO
l%ercentage of the Production of These Products Exported (Bureau of 1930 26,087, 161| 23,343,796] 21,039,871 2,303,925
Foreign and Domestic Commerce, U. S. Department of Commerce). Plows and listers___._.__. 1936 25,996, 779 23,032,889 22, 523, 024] 2, 509, 865
1935 19, 631,968| 18,989,042 17,126,781| 1,862, 261
1931 12,084,033 13,778,483 1 )
o 1 1930 37,830,174 37,176,586 28,483,065 8§, 693,521
ill much lower than » 5% 175 » 185, g
to 1929’ hOWGVGI‘, forelgn sa,‘les are st 11 . UCI ow! t Harrows, rollers, puiver- 1936 13, 239, 666| 12,133,770y 11,597, 635 536, 135
domestic sales. Thus, while exports in 1936 totaled | izers andstalk cutters. | 135 | 0,007,002 8208202 2031|5181
. . Rt , 867, 7 , 362, ) .
$43,993,899, according to data compiled by the Bureau | 1030 | 13,814,780) 13,043,491 11,557,504 1,505, 087
: : v Cultivators and weeders..: 1936 | 18,786,180 17,341,934] 16,731,352 610,582
of Foreign and Domestic Commerce, a gain of 37 per- ultivatorsand weeders— 1000 | 11 Grs 23| 11835807| 11305074 430,62
1 1931 8, 595, 2G4 10, 726, 330 t 1
cent over 1935, they were less than one-third as large 1930 | 20802105 19,806,356 18,729,205 1,167,151
i 1 . v Harvesting machinery___.! 1936 40, 593, 759] 30, 898, 508! 20, 605, 618! 1,202,080
as in 1929. . DOI?E-stli:1 salei, on thehotlllgf) 9hand,1 were 3 1030 | 40,508,750 90,505,208 20 W08 018 o
2 [ee- $ 1931 19,955,370 25, 288, 710 1 | 1
mofe than three-fourths as large as the 1929 total. SRR g R AP T
Exports were valued at about 9 percent of 1936 | mayine machinery .. | 1936 | 15,083,791 16,653,206] 15,927,654 725,042
i ; 14,753,170 15, 190,521| 14,708, 09 482, 426
I . - | 1935 | 14753170, 15, 190, 708,095 , 42
output as compared with nearly 10 percent in 1935 and e T 0%, 5% 77anTiel () o) 0_;
- : o T3 . iali 1930 | 17,186,426 15,337,050| 14,050,774] 1,477, %6
27 percent in 1931,'wh n th.e D.mon .of Soviet Socie ISt | chines for prepuring | 1996 | 651 38| 20,130 3640 19,085 100 1,042 8%
Republics was buying heavily in this country. Ship- | = crops for market or use: 15 | 13 477,205 14,630,444 76,500
ments to Canada, which continued as the largest buyer 1030 | 20,760,106 0 18,802,307 3,161,503
T e . . TractorS.ceoeoceaeo . 1936 214, 853, 965 194, 630, 536; 171, 830, 905}
of United States farm equipment, recorded a gain of 1935 | 147,525, 552| 137,900, 418| 123, 432, 843,
. . ~ . . 1931 75, 572,447 08, 124 434 ! i
53 percent in 1936 as compared with 1935, reflecting in 1090 | 203, 657, 138] 100, 535, 716! 133,054, 550° 57, 481, 157
-t 1 7 mno “OT 1 7 Engines?._._....._..____. 1936 16,047, 004] 14,982,962 14,033,707
part improved farm purchasing power in that country, g 1056 | 16040008 L O o T
. < 1T o ¢ : 1 i 1931 3,022,007 3,194, 742 ! : i)
the removal of tariff duties on ’chtors and thg lowering ) B0mo BRI e 1tk
of duties on other farm machinery. Australia moved | Farm wagonsand trucks.| 1936 | 7,837,906 7,785,369 7,755,031 30.3%
4 : = : 1 1935 5, §88, 811 5, 806, 942 5,778, 426; 25,516
from third place in 1935 to second place last year, while 1981 | Lssons Lmig ol 0" L@
: " - 1930 4, 692, 640 4, 594, 760 4, 514, 512 80, 2
II‘HII, a comparatlvely Small buyel’ moved from 37th Miscellaneous farm ma- | 1936 83,909,016/ 82,909,380\ 79, 284,684§ 3,624,092
piace to 20th place, mainly as a result of heavy tractor | chines and cquipment. | 1638 1\ 29,788,857 26, 107, 290 - 36, 386, oosl‘ 2,288,512
purchases. The Soviet Union, which was the third IS0 | B0,7T 221 OLO7Z072 85,106,001 6,865,051

largest buyer in 1929, had dropped to 54th place by
1936, equipment needs in that country now being met
largely by their own plants.

1 Not called for separately on schedule.
2 Statistics for 1935 and 1936 include data for engines up to 100 horsepower, whereas
those for 1931 and 1930 include data for engines up to 20 horsepower only.

Source: Bureau of the Census, U. S. Department of Comimerce.
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June 1937 SURVEY OF CURRENT BUSINESS
WEEKLY BUSINESS INDICATORS *

[Weekly average, 1923-25=100]

21

] 1937 1936 ’ 1935 1937 1936 | 1935
ITEM iMay: AMay|May;May May Mangny‘Juue May ITEM May|May|May|May|May May‘May[June May
29 22 15 8 ‘ 1 30 1 23 | 1 25 29 22 15 8 1 30 23 1 25
Business activity: | i | Finance—Continued. i
New York Times*. ...l ... 1109, 51109. 0;108. 41108.1; 98, 5. 906,41 81. 8] §2.0 Banking: !
Business Week* .. _____.______ 708! 78.9) 78,3| 77.71 7.0 741, 74. 5] 63.7) 63.9 Debits, outside N. Y. C.i._..| 96.0:100.5] 95.0/104. 1| 96. 6 80.2] 87.8} 73. 5/ 77.0
H : i Federal Reserve reporting
Commodity prices, wholesale: } ; i member hanks:

Dept. of Labor, 1926=100: i ; ] Loans, total...__.__.._._... 76.2| 76.0f 76.3] 76.3| 75.4| 66.4] 66.8; £4.9; 64.5

Combined index (781). i 86.9| 87.3 78.2: 80.2, 80.3 Interest rates: |
Farm products (67) . i 89.31 91. Ta OJ 80.7| 81.5 Cail loansf_ 24,2 21.2| 24.2| 24.2 24.2] 24.2) 6.1} 6.1
Food (122)_____. 84,21 84 7. 5[ 84.4f §4.3 Time loans}.. 28.6] 28.6{ 28.6] 28.6{ 28.6{ 28.6 L7l 5T
All other (595) .- 86. 3| §¢. 78,71 77.8; 71.8 Money in circu 132, 0(132. 2132, 6/131. 9{122. 1]121. 71113, 5]113. 2

Fisher’s index, 1926=100 | i Production:

Combined index (120). 92.7) 93 80.5; 82.3| 82.7 Automobiles. ... 172.1(184.0]183. 71182.4 142.0(143. 9| 86. 11132. 0
Copper, etectrolytict._ 100. 0100 | G7.4] 63.8; 63.8 Bituminous coalf 71.2[ 70.6| 68.3} 66.1{ 74.0f 68. 7| 75.0; 62.4
Cotton, middling, spot 48.51 5 i 43.0) 41.5 45.6 Cotton consumptiony. . 21130. 9{114. 4,101, 5] 85.9) £5.4

! Electric powerf. ... . 61131, 7/1115. 41117, 3| 97.8|101.8
Construction contracts}__ 50.6 ... 50. 21 30.2 33.1 Lumber. __.._.... 6.6] 59.1( 57.3} 57.4] 30.7) 28.7
Distribution: Carloadings i 80.7) 80.0] 8 Tl.6 587 62, Petroleum. . . . 5[167. 9141, 3|144. 41123. 7125, 1
LEmployment: Detroit, [ac | DN R 130.6|....- . 0:105. 00 .. Ff— [ Steel ingots§. .. ._. . 51149, 5{115.7(116. 6] 71.0! 71.7
Finance: : ; : ; Receipts, primary ma;

Failures, commerein)___________ 46.4] 45.9; 46.7! 43. i 42,8 54.31 56.3 Cattle and calves. __._____..___|...._ 76.3] 72.11 81.2) 75.7| 72.0f 67. 4| 65.5{ 72.3

Seeurity prices: 1 .5 36.1| 35.2] 43.3| 34.7] 20,5 31.0
Bond pricest 3 3.2'113.21113. 13.9 106. 3:106. 3 5 26. 5] 52.3| 33.8| 33.6| 17.7} 33.5
Stock pricesi .. . _______.._ 133. 2/131. 5 131, 6{134. 22,2 02.8. 94.5 25,6/ 28.3] 35.8/ 39.7]| 34.3: 22.5

*Computed normal==100. ®Data do not cover calendar weeks in all cases. 1Daily average. tWeekly average, 1928-30=2100.
§Based on daily average production rather than percent of eapacity since the beginning of 1935, YSeasonally adjusted.
WEEKLY BUSINESS STATISTICS °
1937 1936 1935 1934
ITEM :
| May 29 | May22 | May 15 | Mays$ May1l | April24 { May 30 | May 23 | Junel May 25 { June 2
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New YorK...ocue.... dol. per 1b__ 0.138 0.138 0.138 0.138 0.143 0. 149 0,093 0.093 0.088 0.088 0.083
Cotton, middling, spot, New York. do.__ . 133 .133 132 . 136 . 136 . 138 .118 117 L113 L124 .118
Food index (Bradstreet’s) ... ... ... [’ [+ M 2.85 2.86 2.84 2.82 2. 86 2.89 2.55 2. 52 2.60 2.61 2.11
Iron and steel composite._.._._ _dol. per ton._ 39.89 39.97 40.05 40. 14 40.25 40, 36 32.83 32.87 32.43 32.41 34.77
Wheat, No. 2, Hard Winter (K. C.)...._dol. per bu_.__ 1.30 1.32 1.30 1.36 1.34 1.37 .91 .94 .94 1.00 .96
FINANCE
Banking:

Debits, New York City_..._.______..__ mills. of dol-. 3,220 3,400 3, 550 4,289 3,578 3,835 3,134 3,389 3,024 3,139 2,415

Debits, outside of New York City.... _..____. do.... 4, 450 4, 660 4,401 4,828 4,479 4,826 3,721 4,072 3,410 3,572 2, 551

Federal Reserve banks:

Reserve bank credit, total.. _.do-___ 2, 557 2, 565 2, 576 2,577 2,571 2, 523 2, 466 2,470 2,467 2,459 2,470

Bills bought.___________ do.__. 6 4 5 4 4 3 4 5 5 5
Bills discounted - do___. 16 15 16 17 11 8 5 5 8 34
U. 8. Government securities. 2,526 2,526 2,526 2,526 2,526 2, 487 2,430 2,430 2,430 2,430 2.430

Member bank reserve balances. do.... 6, 944 6,918 6,943 6,882 6,934 6,877 5,747 5,694 4,827 4,821 3,763

Excess reserves, estimated.___.______________ do_... 938 907 936 887 1,643 1,587 2,001 2, 860 2,322 2,328 1,680

Federal Reserve reporting member banks:

Deposits, net demand, adjusted.___.____...___ do___. 15,528 15,425 15,376 15, 349 15, 388 15,333 14, 562 14, 390 12, 556 12, 501 13, 068

Deposits, time....____..__..__ do.._ .. 5, 222 5, 205 5, 201 5, 149 5,158 5,146 5,028 5,043 4,935 4, 96 4,941

Tnvestments, total.. do....| 12,653 12, 677 12, 665 12,707 12,774 12,866 13,515 13, 446 11, 676 11,716 9,825

U. 8. Government eations._._..do____ 8, 308 8,314 8,323 8,334 8,370 8,439 8,920 8,868 7,778 7,844 6, 654
Obligations fully guaranteed by U. S. Govern-
_.mills. of dol_. 1,159 1,162 1,164 1,165 1,175 1,178 1,290 1,285 791 801 |___.______

Loans, total___ d: 9,8 9. 540 9, 533 9, 428 9,402 8,299 8,353 8111 8, 059 8,513

On securities 3,379 3,395 3,337 3,316 3,224 3,256 3,156 3,143 3,650
Allother_ ... _. 6, 156 6,138 6,091 6,086 5,075 5,097 4,955 4,916 4.863

Interest rates, call loans. _percent._. . 1.00 i 1.00 1.00 1.00 1.00 1.00 1.00 .25 .25 1. 00

Interest rates, time loans_._..______..__...___. do_... 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 .25 .25 1.00

Exchange rates: i
French france (daily av.)___ .. __. __cents._! 4. 467 1. 468 4.481 4.491 4. 462 4. 446 6. 583 6. 584 6. 587 6. 585 6. 587
Pound sterling (daily av. __dollars._ 4.94 4.94 4.94 4. 94 4.94 4.93 4.99 4.97 4.94 4.92 5.07

Failures, commercial...___._ ._numnber__ 189 187 190 177 183 191 180 174 221 229 216
Money in circulation mills. of dol__ 6, 430 6,409 6,420 6,438 6,407 6, 397 5.929 5, 909 5,512 5, 406 5,350
Security markets:

Bond sales (N. Y. S. E.).__thous. of dol. par value.. 38,230 40, 270 47, 060 49, 500 61, 780 64, 560 51,810 45,180 45, 910 58, 570 14, 200

Bond prices, 40 corporate issues_ ___.________ dolars__ 101. 46 101. 35 101. 38 101. 54 100. 96 101. 60 102. 26 102. 00 95. 18 95. 20 94, 02

Stock sales (V. Y. 8. E.)._..____.._thous. of shares_. 3,268 | 5, 063 3, 546 4,137 9, 988 6, 384 4,561 4,376 6,425 6,220 2,469

Stoek priees (N. Y. Times) _..._..... dol. per share_. 129.38 | 127.74 127.77 131. 04 128.26 133. 31 120. 81 118. 69 90.15 91.76 81.96

Stock prices (Standard Statistics) (419)_..__ 1926=100._ ] i14.3 116. 6 119.2 114.8 124.9 103. 7 101.0 73.3 75.6 71.8
Industrials (347) ... __.._._ _...do.__. 134. 4 136.9 139.8 134.7 147.1 118.5 116.1 85.0 89.1 79.6
Public utilities (40). do.__. l 91.2 94.2 97.8 93.7 99.9 99, 4 95.3 67.6 64.7 70.2
Railroads (32). ... do.... | 57.2 57.7 58.2 60.9 60.8 47.0 45.1 31.2 31.4 43.1
PRODUCTION, CONSTRUCTiION, AND

DISTRIBUTION
Production:

Automobiles (Cram’s estimate) ... ._._______ number__; 134,940 131, 306 140, 396 140, 188 139, 157 133, 164 108, 346 109, 821 65, 675 100, 705 54,185

Bituminous coal (daily av.) ... .thous. of short tons_.j__-...._.. 1,213 1,203 1,163 1,126 1,092 1,260 1,136 1,277 1,062 1, 058

Electric power_ ..o .o . _._.____ mills. of kw-hr__ 2,207 2,199 2,195 2,176 2,194 2,188 1,922 1,955 1, 629 1, 6U6 1,576

Petroleum___ . .. __ . __thous. of bbl__ 3,574 3, 550 3,552 3,489 3,497 3,496 2,944 3,007 2,576 2, 605 2,453

Steel ingots (Dow-Jones est.) ... pet. of capacity-- 83 93 92 91 91 92 | . 71 43 43 59

gonst{)uctiomcontract awards (da.av.}___thous.ofdol__|___.._.__. 12, 658 8,132 | __...._._ 12,116 10,774 7,771 9, 513 4,845 5310 . ..
istribution:

Freight-car loadings, total ..______________.____ cars..| 794,855 | 779,276 | 773,669 | 767,481 782,423 | 761,182 ) 646,812 | 683,590 | 562,682 | 508, 396 579, 656
Coal and coke._.-... do_.__i 133,793 127, 500 126, 471 122, 354 135, 003 129, 519 123, 100 114, 351 122, 769 118,756 108, 668
Forest products. __ 42,675 41,747 39, 481 37,316 37,162 37,015 31,155 33,414 24, 648 24, 081 24,442
Grain and products._ 27,653 26, 154 26, 905 27, 641 28,031 28,217 29,721 31,350 23, 255 25,812 27,151
Livestock.._______ 12, 598 13,713 12, 567 13,954 14, 853 14,754 10, 343 11,153 11,104 11, 341 15, 756
Merchandise, 1. ¢. 1.. 171,112 170, 150 170, 023 173,168 171, 308 169, 829 144, 988 162, 094 137, 990 157, 234 143, 589

Te_ . 77,174 72,272 71, 066 71,980 70, 182 54, 696 44, 655 46, 856 30, 061 31,284 30, 319

Rl\/Ii_SCgllaneous _____________ i 329,850 327,740 327,156 321, 068 325,884 327,152 262, 850 284,372 212,855 229, 888 229,731
eceipts:

Cattle and calves... 241 228 257 239 232 227 213 207 228 265

HogS. o ool 169 198 234 228 277 281 225 191 201 540

Cotton into sight__.____.____ 7 111 67 69 136 108 88 86 46 87 69

‘Wheat at primary markets._ __...___ thous. of bu_. 1, 524 1, 898 1, 596 2, 040 2,251 1, 670 2, 848 3,159 2,727 1, 789 2,986

® Data do not cover calendar weeks in all cases.
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22 SURVEY OF CURRENT BUSINESS June 1937

Monthly Business Statistics

The following table represents a continuation of the statistical series published in the 1936 Supplement to
the Survey of Current Business. That volume contains monthly data for the years 1932 to 1935, inclusive, and
monthly averages for earlier years back to 1913 insofar as available; it also provides information as to the sources
of the data and sufficient descriptive material for a proper interpretation of each series. These notes also indicate
the source from which monthly figures prior to 1932 may be obtained. It is essential that all users of the SurvEY
have this base book which may be secured from the Superintendent of Documents, Government Printing Office,
Washington, D. C., for 35 cents per copy.

A few series have been added or revised since the 1936 Supplement went to press. These are indicated by
an asterisk (*) for the added series and by a dagger (1) for the revised series. A brief footnote accompanying
each of these series provides a reference to the source where the descriptive note may be found.

The terms “unadjusted’”” and “‘adjusted”’ used to designate index numbers refer to the adjustment for seasonal
variation. Data subsequent to April will be found in the Weekly Supplement to the SurvEy.

Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explanatory notes and references

to the sources of the data may be found in the . . Septem- Novem-| Decem- | Janu- | Febru-
1936 Supplement to the Survey. April April May June July August It))er October ber ber ary ary March

BUSINESS INDEXES

BUSINESS ACTIVITY (Annalist) !

Combined index ....computed normal=100. . 94.1 93.9 97.6 102. 4 102.5 102. 9 103.3 107.1 110.5 | r104.8 | r135.0 r 106. 8
Automobile production___ 117.6 112.6 12,5 118.9 107.3 91.7 96.3 100. 6 115.7 103.1 | r116.8 r114.1
Boot and shoe productiont 114.8 115.0 108.1 129.2 128.1 132. 5 148.4 138.1 162.4 154.6 | r143.7 146.6
Car loadings, freight 91.0 93.1 92.3 95.1 93.0 94,7 97.2 102.8 101.3 95.1 103.1 100.2
Cement production. .. 63.3 66. 2 62.9 64.2 71.8 69.9 75.7 82.3 80.3 80. 1 75.1 S1.7
Cotton consumption. _______ . 112.4 105. 4 118.8 141.5 133.3 137.2 124.3 129.2 151. 0 135.9 139. 6 145.8
Electric power production. 98.3 100. 0 99.7 102.1 104.9 104. 9 104.1 104.7 105.3 | r105.5 | r104.1 7104.8
Lead production._.__..___ 79.7 82.6 84.7 87.3 71.3 70.9 78.3 86.1 94. 4 85.0 81.4 88.8
Lumber production.._ 756.3 82.8 82.7 84.6 86.6 87.7 86.6 74.5 80.7 68,0 71.0 g1.1
Pig iron production.__ 80.8 85.7 91.3 95.5 100. 0 107.5 114.1 117.2 121. 2 119.8 115.3 116.9

Rayon consumption . 105.3 104.5 129.8 145. 4 126.7 100.3 107.3 121.9 133.5 106, 1 98.7 112.0
Silk consumption.___. 3 70.2 68. 6 70.3 77.2 83.2 87.2 79.2 82.8 88.6 8.5 76.0 71.4
Steel ingot production 95.6 91.3 97.0 100.3 108.9 108.9 112.4 121.6 121.8 | r109.6 | r102.2 r104.0
Wool consumption. . 86. 2 89.3 108.4 112.9 112.1 1121 98.2 127.2 169. 6 111.8 110.0 138.3
Zine produetion. o .._o.._.o. ool X 81.7 84.3 88.0 89.8 83.4 811 84.2 r84.2 r84.1 71.8 73.3 92.3

INDUSTRIAL PRODUCTION
(Federal Reserpe)

Combined index, unadjusted -.._1923-25=100_. 7121 14 105 104 105 106 108 111 115 114 1i2 117 122
Manufactures, unadjusted - _ d R 7124 105 105 105 105 166 107 1 115 114 113 i18 122
Automobiles........_. 158 r 148 142 134 128 82 42 65 127 147 120 120 140
Cement_...oooooooie e QO [eeaeeaas 7 88 93 91 100 101 09 90 71 52 51 67
Food products-_ 94 85 82 87 90 87 90 95 104 101 91 86 91
Glass, plate.._ 265 235 231 196 198 226 236 242 164 89 7 244 241

Iron and steel..__.__

Leather and productsf.. 116 104 99 113 128 130 123 112 114 126 135 136
Petroleum refining_____. 178 179 181 182 186 189 192 189 192 189 104 100
Rubber tires and tubes.. 113 121 130 124 119 122 11 126 123 123 133 jeeiaoo
Shipbuilding. «eeoe oo O e omeem e e e e e e mmr e m e e
Textiles..___..__...___ r 102 100 101 107 r112 120 r 117 r125 132 130 134 132
Tobacco manufactures. . 145 140 147 161 167 158 173 157 153 149 156 153 146
Minerals, unadjustedf.. 7104 95 101 101 102 104 110 115 115 111 105 111 118
Anthracitef..._...__ 799 7 77 62 7 51 58 67 71 7 61 54 67
Bituminous coal.. 60 71 67 66 72 75 87 94 106 103 o3 103 r 112
Iron-ore shipments.. [ PR I 120 157 164 177 178 167 [ 20 PR SRR SSPDTI S,
Lead.....____..__. R &84 69 73 70 68 58 57 73 7 81 77 72 77
Petroleum, crude. r174 150 150 149 147 152 150 153 150 156 158 165 171
Silver_._ oo . do 97 88 101 85 88 106 118 106 114 100 102 102
Zine____.______ 114 95 95 08 97 r 92 93 98 100 100 83 89 113
Combined index, adjuste: r118 101 101 104 108 108 109 110 114 121 11 116 118
Manufactures, adjusted. 7118 100 101 105 109 110 110 111 115 121 115 116 117
Automobiles__..__.__ 130 122 117 118 124 111 107 93 103 122 120 120 121
Cement.._._._ O 72 74 75 75 7 81 87 91 91 86 r85 93
Food products.. 98 90 84 88 92 91 90 93 98 99 89 87 92
Glass, plate. - 241 213 220 218 220 226 236 242 164 89 77 244 229
Iron and steel..._.__ 130 100 105 113 119 121 119 127 138 143 139 12% r126
Leather and productst.. 7129 112 113 103 114 115 112 112 116 134 136 133 r 131
Petroleum refining. _____ 178 150 181 183 186 189 191 188 191 189 194 190
Rubber tires and tubes. 113 121 130 124 119 122 118 126 123 123 133 |-
Shipbuilding ... dooo e e e et e e e e
Textiles....______.__ r 99 100 107 116 r 119 120 114 121 139 124 126 r129
Tobacco manufactures. . 152 145 147 154 147 157 146 150 183 165 168 153
Minerals, adjusted... 7114 106 102 100 101 99 102 105 112 117 109 115 r128
Anthracitet.._.__. 795 69 7 72 69 51 58 52 69 73 56 50 81
Bituminous coal._.. »71 84 76 74 79 76 82 86 95 97 83 98 r112
Iron-ore shipments.._..____._...____do.._ |-ccceco ] oo .- 80 80 81 87 93 98 b 5120 SN SOOI I R
Lead............_. 85 70 75 69 71 60 60 71 74 80 76 70 75
Petroleum, erude. 7174 150 149 146 144 149 148 152 152 161 164 168 173
210:2) ORI (: MU SO, 96 91 103 101 88 111 119 99 113 99 94 93
ZiDC e e e . 110 91 94 103 104 r 99 r 97 101 100 98 80 83 107
» Preliminary. r Revised.

1 Data revised for 1936. For revisions of the Annalist index, boot and shoe production, Federal Reserve indexes, leather and leather products, unadjusted and adjusted
combined index of minerals, unadjusted and adjusted, anthracite, unadjusted and adjusted, see p. 22 of the March 1936 issue.
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June 1937 SURVEY OF CURRENT BUSINESS 23

Monthly statistics through December 1935, to- | 1937 1936 1937
getl}l}er with explaﬁat?iry notes lz:m‘[l re[grenc}(les
to the sources of the data may be found inthe . . - - - -

1936 Supplement to the Sungy. April | April | May | June | July | August Seggm October N%v:;m D%":P January| F gll)_;u March
BUSINESS INDEXES—Continued
MARKETINGS
Agricultural products, comhmed index
(quantity) ... 1923-25=100.. 64 65 68 74 89 80 110 127 106 83 66 56 66
Animal produects. 81 80 84 94 90 81 80 89 95 89 74 62 79
Dairy produets._... 90 98 114 142 113 9 90 26 82 80 76 75 87
Livestock........ 65 64 60 66 70 75 80 93 91 82 73 59 69
Poultry and eggs... 123 120 128 114 89 80 72 73 115 120 1 67 106
Wool 81 16 164 380 485 152 99 91 117 46 39 18 58
47 50 51 53 88 78 140 165 116 77 r 59 51 54
43 35 31 25 16 71 259 304 200 106 r 62 54 58
67 79 82 64 87 78 89 104 78 71 78 68 74
- 31 43 48 63 172 93 47 58 54 49 42 31 r 30
Vegetables. .o oceiaccaans 85 84 94 99 66 57 95 112 77 72 7 80 89
Agricultural products, cash income from farm
marketings:
Crops and llvestock combined index:
Unadjusted-.-._.oocoeeoo - 1924-29=100.. 69.0 58.5 64.0 60.5 84.0 75.0 89.0 104.0 88.5 86.0 75.5 59.5 70.5
Adjusted._....._ d 89.0 69.5 72.5 80.0 88.0 74.5 77.5 76.0 77.5 78.5 75.0 70.5 815
Crops, adjusted 88.5 56.5 67.0 77.0 89.5 61.5 65.0 60.0 6L.5 64.5 63.5 63.0 74.5
Livestock and products, adjusted Tldoll - 90. 0 83.0 78.5 83.0 86.0 87.5 90.0 93.0 94.0 925 87.0 78.5 88.5
Dairy products, adjusted______._._do____ 83.0 83.5 79.0 77.0 81.5 87.0 91.0 9.0 91.5 915 89.5 84,5 90.5
Meat animals, adjusted... _.do.... 91.0 87.0 77.0 84.0 88.5 89.5 92.5 95.5 99.0 100. 5 89.0 83.0 89. 5
Poultry and eggs, adjusted.__.____ do.._. 86.0 75.0 80.5 86. 5 86.5 89.0 810 77.5 80.5 77.5 8.5 59.5 85.5
COMMODITY STOCKS
Domestie stocks, combined index (quantity)
1923-25=100._ 101 109 106 103 104 109 121 131 134 132 127 119 r110
Manufactured goods. ... _..____.._ d 102 102 105 100 102 101 101 102 106 r111 r109 108
Chemicals and allied products. 128 125 119 118 122 125 123 121 131 143 153 r154
Food produetS. ... 62 66 78 85 88 86 90 99 112 113 105 103
Forest products__.._ 108 107 11 113 114 112 r112 113 116 111 109 *109
Paper, newsprint.__ 65 61 80 76 82 67 63 61 55 71 61 73
Rubber produets..._ 115 115 112 114 114 120 120 120 121 122 122 120
Raw nmterlals _________________ 115 108 102 106 113 136 153 158 150 139 127 111
76 73 71 69 75 95 107 110 104 93 84 78
93 95 94 120 128 128 132 127 118 111 103 83
72 73 84 83 93 96 106 103 107 o3 r83 780
177 156 137 119 126 181 220 240 232 214 195 174
i i 198 193 186 185 183 191 191 195 191 187 r185 179
Coflee, adjustedf...-...... . . 379 395 409 423 438 436 485 499 521 527 474 434 405
Cotton, adjusted t . 5 165 161 157 154 155 182 179 180 174 176 174 163
Rubber, adjusted t.-.. 312 295 286 282 272 208 264 256 251 242 r242 244
Silk, adjusted T__._.__ - 213 207 196 194 196 187 183 187 196 188 188 189
Sugar, adjusted t._. 203 199 192 177 166 15 172 183 177 173 182 181
Tea, adjusted t_.._. 148 146 142 139 140 140 136 135 124 116 107 98
Tin, unadjusted t___ 64 77 68 66 73 65 69 93 100 101 95 97
Wheat, adjusted T, 145 133 119 131 133 130 122 119 116 120 118 115
COMMODITY PRICES
i
COST OF LIVING
(National Industrial Conference Board)

Combined indexes..__.._.____.__._. 1923=100._ 88.3 83.4 83.8 85.1 85.2 85.6 85.9 85.7 85.8 86.1 86.9 87.2 87.9
Clothing.. oo-do.... 76.2 73.8 73.6 73.3 73.0 73.2 73.6 73.8 74.0 74.1 74.3 75.0 75.9
Food......_. 87.4 81.0 81.7 85.6 85.8 £5.8 86.1 84.6 84.3 84.7 86.4 86.3 87.2
Fuel and light_ - 85.0 86.7 84.7 84.5 84.7 85.0 §5.6 86. 2 86. 5 86.6 86. 4 86.5 86,1
Housing ..__ 85.2 75.9 77.1 77.6 78.1 79.3 80.3 80.8 8l.4 81.8 82.2 82.8 84.2
Sundries__._ 96. 6 94. 4 94.4 94.3 9. 4 94.5 94.5 94.9 95.1 95,3 95.8 96. 1 96. 4

PRICES RECEIVED BY FARMERS
(U. 8. Department of Agriculture)§

Combined indeX ... ... = 130 105 103 107 115 124 124 121 120 126 131 127 128
Chickens and eggs__ - d 104 97 101 103 106 112 119 127 141 133 110 101 102
Cotton and cottonseed . _do._.. 117 96 96 96 105 103 106 104 103 105 107 108 116
Dairy products_ . __ .do___. 120 114 106 106 116 125 128 125 126 127 128 126 125
Fruits__.____ . _do___. 142 &9 103 115 117 108 105 104 97 93 105 127 133
CGrains_.._ _do_.__ 154 89 88 87 109 129 130 128 127 134 143 146 145
Mesat animals. ... —--do..__ 130 125 118 120 119 123 123 120 118 122 128 126 129
Truck crops... .do.._. 127 107 105 99 115 134 153 131 104 99 115 143 131
Miscellaneous ... ... ________.___.._. do.... 139 94 97 120 131 152 141 133 133 168 182 147 140

RETAIL PRICES

U. S Department of Labor indexes:

Coal (anthracitedy ... _.__.____. 1913=100__|..____.__ 164 | oo ;7 S UV PR PRI SRS SO DU D
Food t-. il 1923-25=100_. 85.6 79.7 79.9 83.8 84.0 84.0 84.3 82.8 82.5 82.9 84.6 845 85.4
Fairchild’s index:
C(‘)Ambme(lj index.._..___.___ Dec. 1930=100_. 95.2 88.1 88.1 87.9 88.1 88.5 89.3 90.0 90.8 9.7 93.0 93.7 94.5
pparel:
Infants’ wear. oo oo oo do.... 95.7 92.8 92.8 92.6 92.6 04. 4 94.5 04.5 94.6 94.9 4.9 95. 1 95.3
Men’s. el 89.9 87.4 87.6 87.4 87.5 87.6 87.7 87.8 87.9 88.1 88.4 89.0 §9. 4
Women’s. __ 93.4 80.8 89.9 90.2 90. 4 90. 4 90.7 90.9 91.0 91. 4 92.2 92.5 93.0
Home furnishings. 95.3 89.2 89.3 89.2 89.4 89.4 89.9 €0.3 90.9 91.8 93.1 94.0 94.7
Piece goods..___ 88.6 84.5 84.6 84.9 85.0 85.2 85.4 85. 6 85.7 86.1 87.0 87.6 88.2
WHOLESALE PRICES
U. 8. Department of Labor indexes:
Combined index (784) . _..._..___. 1926=100. . 88.0 79.7 78.6 79.2 80.5 81.6 81.6 81.5 82.4 84.2 85.9 86.3 87.8
Economic classes:
Finished produetS. . ._..._.__..__. do... 87.4 81.6 80.5 80.7 81.6 82.4 82.3 82.0 82.6 83.8 84.9 85. 4 86.4
Raw materials....__._....__.____ do .. 88.7 77.0 75.8 77.6 79.8 81.5 81.8 82.1 83.1 85.6 88.1 88.3 90.1
Semimanufactures. - do.__. 89.5 4.5 7.1 73.9 75.2 75.6 75.9 76.2 78.6 82,2 85.4 85.5 | 89.6
rRevised.

b § Not available subsequent to July 1936. A new index, based on weighted average prices, rather than unweighted prices as in the present series, will be shown in a
subsequent issue.
§ Data for May 15, 1937: Total (128), chickens and eggs (96), cotton and cottonseed (112), dairy products (116), fruits (152), grains (149}, meat animals (133), truck crops
(139), miscellaneous (133).
t Revised Series. Retail food prices, for monthly data for period, 1923-36 see table 9, p. 20 of the February 1937 issue. World stocks of foodstuffs and raw materials
Digitized forrgised foRperiod 1920-37. For revisions see table 19, pp. 17 and 18, of the May 1937 issue.
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Monthly statistics through December 1935, to- 1937 1936 1937
getl}ller with expfla.}rlmt&)ry notes gngl refsrencﬁs i ~ 5 7 T Feb l
to the sources of the data may be found in the : a1 A ! < | Septem- Novem- | Decem- anu- ebru- | ar,
1938 Supplement to the Survey April § April } May l June July | August | """ | October | 7500 ber ary ary | March
! i
COMMODITY PRICES—Continued
WHOLESALE PRICES—Continued ‘ ! ! i |
{7, 8. Department of Labor indexes—Con. | I ! l !
Farm produets. ... --1926=100._ 92.2 76.8 75.2 78.1 81.3 83.8 84.0 ! 81.0 85.1 88.5 91.3
Grains.__ . _._.__.__. ...d ‘ 2 73.9 70.6 73.0 88.9 102. 4 102.0 i 1021 102,9 L 109.0 113.0 :
Livestock and poultry 88.3 82.5 83.2 82.0 845 83.8 | 8L.2 79.7 85.0 91.4 ¢
Foods ... ... -..do_ 80.2 78.0 79.9 81.4 83.1 83.3 | 82.6 83.9 85.5 87,1
Dairy products____._.. .3 78.8 75.0 77.6 83.8 87.8 89.5 : 87.4 ! 88.2 88.9 88,9
Fruits and vegetables. .o.do._. 83, 67.8 72.3 82.0 79.7 76.1 1.5 738 74.8 | 754 82,4
Meats. . - Y 91.0 85.1 85.1 84.9 86. 4 87.3 ¢ 84. 4 85.2 1 87.2 90.6
Commodities other than farm products and | ! “ | i
LTt S 78. ¢ 78.8 78.8 79.5 79.7 1 79.6 . 80.1 81.0 , 82.2 ! 83.4
Building materials 85.7 85.8 85.8 86.7 86.9 : 8711 §7.3 87.7 | 89.5 | 91.3
Brick and tile_ .. 89.0 88.8 89.2 89.2 89,1 ! 89.0 88.3 8%.8 ! 88.5 89.7
Cement.______ - 3. 0 95,5 95.5 95. 5 95.5 95.5 | 95.5 ; 95.5 95,5 | 93.5 95.3
Tumber_ _______._. - - 3.0 83.2 83.0 82.1 83.7 3.8 | 84.9 ; 86.1 86.6 | 39.6 93.0 ° 2
Chermicals and dru 8.5 7.7 78.0 79. 4 79.8 1 817 822 8251 53.3 87.7 1 57.
Chemieals 85.5 54.1 84.3 85.9 86.2 | 88.6 ! 89.0 89.2 1 93.3 06.4 : .
73.2 73.21 73.2 73.0 73.3 ¢ 75.3 | 76.5 7.9 ok 79.0 &
Fertilizer materials._._ 64. 6 64.7 64.0 65. 2 66. 7 67.6 : 7.4 68.0 ! 68.6 70.6 i3 X
Tuel, and lighting mate 76.4 76.0 76.1 76.2 76.3. 761! 768 76.81  76.5 76.6 i i,
Electricity .. ... ._.. : - 32.8 84.2 83.4 £3. 4 82.5 83.2 1 82.8 82.7 ! 82.7 81.0 . SR L
GaS_ e .- 84.8 87.3 88.0 §7.9 86.1 . 87.2 “ 86.0 81.9 . 83.1 82.2 ] 807 0.8
Petroleum products. .- 8 57.9 58,2 57.7 58.1 57.9 ¢ 57.5 57.9 58.1 ! 58.0 ! 58.3 ¢ 501 35.6
Hides, and leather products. 3 94.6 94.0 93.8 93.4 93.6 | 94.6 95.6 97.0 ! ag. 7 10L.7 1 102.7 104. 2
Boots atnd shoes......_._.... ceooad 3.8 100. 3 100. 2 99.7 99.3 99.3 99.3 99.3 99.3 : 99. 4 99.7 5 10l 4 102.3
Hides and skins_ 4 90. 1 87.3 39.0 87.8 90.0 93.3 97.2 101.2 1 110.4 1i6.0 ¢ 1149 ¢ 118.5
Lenther_......_.__ 0.7 84.5 84. 4 83.2 83.0 82.4 | 84,2 85.4 83.4 92.6 94.3 | 093.5 ¢ 07.1
House-furnishing goods. 9.0 81.5 81.5 81.4 8.2, 8.4, 8L7 82.0 823, 8321 8.5 8.9, 88,4
Furniture _.._.___ 35 8 78,0 | 77.9 77.58 7.2 7781 78.0 78.3 73.8 | 79.4 ¢ 840 | 84.5 85.0
Furnishings . . cneiaaas 2.1 85.0 | 85.0 85.2 851 85.2 ¢ 85.4 85.6 85.7 : 86.9 89.0 ; 91.2 91.7
Metals and metal products.......... ) 86.6 86.3 86.2 86.9 Tl  86.8 86.9 87.9 1 80.6 90.9; 917 | 05.0
Tronandsteel. ... ... ..._. 0.6 86.3 §6.3 86.3 87.6 7.9 1 88.1 88.8 88.9 | 90.9 17 92,0 ¢ 97.5
Metals, nonferrous. .0 70.4 70.7 70.0 70. 4 70.8 71.4 7.7 75.4 78.6 848 894, 101.1
Plumbing and heating equipment : ]
1926=100.. 3.7 73.8 73.8 ! 73.8 76.5 6.5 76.5 76.6 76.7 76.7 7.1 774! 7.0
7.8 70.2 §9.8 ¢ 69.7 70.5 70.9 70.9 7.6 73.5 76.3 775 77.5 73
Clothing . __ 36,8 80.8 8l.1 80.9 80.7 80.8 80.8 81.2 81.5 83.1 83.9 4.2 848
Cotton goods. 05.1 76.2 75.5 75.4 78.7 79.5 80.0 82.0 85.5 90.3 9L.9 91.2 ¢ 94.9
63.9 62.0 60. 6 60.3 59.3 60.3 60.8 61.1 61.2 63.0 64. 4 64,7 § 04,6
33.8 30.1 29.1 29.3 30.7 316 30.2 311 33.4 33.8 34.5 33.7 | 33.6
93.5 82.2 82.2 82.6 82.0 81.2 80.9 80.5 84.3 90, 5 91.9 93.1 . 92.6
S1.1 68.6 69. 2 69.7 71.0 71.5 71.3 7L5 73.4 45 76.2 .3 79.5
56,4 45.0 47.5 47.5 47.5 47.5 47.5 47.5 50.1 50.1 518 3.1 55.0
Paper and pulp. ... 93.9 80.5 80.5 80.6 80.6 80.6 80.7 80.8 815 82.9 84.8 87.5 90. 2
Other wholesale price indexes: |
Bradstreet’s (86) - - oo o 89.1 76.0 76. 4 76.3 78.5 78.9 79.5 79.1 83.5 86.2 86.9 87.%8 4 91. 4
Dun’s (300) - - - 108.7 92.0 91.3 94.5 96. 4 96.8 97.1 97.8 102.3 109.5 107.7 108.8 | 109.0
World prices, foodstuffs and raw materials, | |
combined index.._._.....__. 1923-25=100-_ 65.2 52,1 51.3 54.7 54.8 55.9 55.2 55.0 56.9 60.6 62.3 i 6.3 1 64.2
55,4 43.0 42.5 43.5 46.0 47.9 47.5 48.4 50.9 5.9 55.9 A%.3 35.4
52.6 43.0 43.0 4.1 48.5 45.2 45.2 45.2 44.9 47.1 47.8 132 53.3
548 37.4 36.5 37.1 38.6 38.2 38.4 38.6 42,2 46.8 50.1 19.9 6.4
27.6 23.5 22.4 22.3 23.9 25.0 27 245 27.0 27.5 28.7 27.8 281
63.8 71.0 70.3 711 69.8 69.3 66.1 | 61. 6 68.3 71.3 | 73.8 66.3 6l 6
0.7 70.9 68.0 64.1 64.8 68.6 72.3 i 67.7 68.0 66.9 | 70.8 740 78.9
117. 4 93.4 92.1 : 84.0 85.5 84.7 89.0 i 89.5 102.1 103. 1, 1012 103.3 | 124.8
95.3 56. 6 55.2 54.6 83.5 73.3 72.2 | 75.8 73.2 81.8 ; §4.2 9.5 86. 35
respec- |
tive commodities.) {
PURCHASING POWER OF THE !
DOLLAR !
Who}esale Prices. - oooeees 114. 4 126.4 128.1 127.2 125.1 123. 4 123.4 123.6 122.3 119.6 117. 2 116.7 4.7
Retail food pricest-_......_. d; 116.8 125.5 125.2 119.3 119.0 119.0 118.8 120.8 121.2 120. 6 118.2 7 1123 117.1
Prices received by farmers - 113.1 140.1 | 142.7 137.4 127.9 118.5 : 1185 121.5 122.5 116.7 112.2 115.7 ¢ 114.8
Cost of livingf . ___________._.__.._.___. 115.2 122.0 1 1214 ! 119. 5 119.3 118.8 | 118.3 118.6 | 1185 1181 117.1 1 118,70 115.7
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
AWARDED
Value of contracts awarded (Federal Reserve
indexes):
Total, unadjusted.. __..___.._. 1923-25=100.. 61 53 56 60 65 85 60 54 51 33 51 51 56
Residential, unadjusted .do.._. 57 35 38 39 45 46 47 41 39 38 37 42 47
Total, adjusted_....._____ ~do.... 56 47 46 52 59 62 59 57 58 66 63 62 r 56
Residential, adjusted...._.... .do__.. 43 30 32 36 4 46 47 43 40 45 45 47 15
F. W. Dodge Corporation (37 States):
Total, all types:
Pl'OJeCt_S ......................... number__| 16,162 13, 338 13,242 13, 352 13,890 12,912 12, 056 12, 966 11, 269 9, 605 8,731 9, 746 13,335
Valuation. .. _._.._.....__. thous. of dol._| 269,934 § 234,632 | 216,071 | 233,055 | 204,735 | 275,281 | 234,272 | 225,767 | 208,204 | 199, 696 | 242,827 | 188, 257 231, 246
Nonresidential buildings:
Projects. .. oo _._.__._. number._ 3,741 3,792 3,436 3,411 3,626 3, 504 3,079 3,319 2,997 2,467 2,629 2,022 3.361
thous. of sq. ft__| 18,462 17,343 15. 629 15,916 17, 543 15, 504 13, 639 14, 361 14, 623 14, 370 14, 691 10, 701 18, 759
.-.thous. of dol__| 96,179 | 94,068 | 82,252 { 79,079 | 96,125 | 80,380 | 69,009 | 79,071 65,805 | 72,956 | 95,969 | 65,626 88, 662
Projects. ..ol number._. 241 221 176 167 229 188 224 214 222 167 181 205 195
Valuation...._.._.._... .. thous. of dol._{ 20,985 § 23,753 12,773 9,264 | 27,512 ) 17,945 15,7351 14,171 18, 029 19,117 | 21,788 | 32,364 20. 256
Public works:
Projects_ ... number.. 1,099 1,092 1,102 1,330 1,782 1,238 1, 169 1,143 870 582 515 395 604
Valuation_.___...._______ thous. of dol..} 44,757 | 49,660 ) 50,792 { 71,107 | 99,103 | 76,435 | 68,767 | 52,861 | 55839 | 142,135 | 46,664 | 27,264 32,221
Residential buildings all types:
Projects. .- ooooooeeiaeo. number..| 11,081 | 8233 | 8528 S444! 8253 | 7,082| 7,584 | 8200| 7,180| 6,389 | 5406 | 6.221 9,195
Floor space._ _thous. of sq. ft._| 29,483 19,736 | 20,547 | 20,624 | 20,501 24,393 | 21,181 21,553 | 19,986 18,969 | 18,427 18,739 24, 244
Valuation.............._ thous. of dol..{ 108,013 § 67,151 70,253 | 73,605 : 71,994 | 100,528 | 80,671 | 79,664 | 68,441 65,487 | 78,407 1 63,004 90, 168
Engineering construction:
Contract awards (Engineering News Record){
thous. of dol_.i 216,955 } 195,458 ' 141,257 ! 183,917 | 226,595 | 192,317 { 197,372 ' 220,142 | 162,743 ' 266,301 | 173,077 | 189,157 ! 156,788

T Revised, 1 Data for April, July, October, December 1936 and A pril 1937 are for 5 weeks; other months, 4 weeks.
t Revised series. For data on purchasing power of the dollar, retail food prices, for period 1923-36 and cost of living for period 1914-36 see tables 5 and 6, p. 19 of the

February 1937 issue.
Digitized for FRASER
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Monthly statistics through December 19836, to- | 1937 1936 1937
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CONSTRUCTION AND REAL ESTATE—Continued
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:
Total. . eeas thous. of sq. yd.. 4,340 3,835 5,235 4,188 7,913 5,903 7,613 6, 082 3, 769 5,468 3,385 2,371 3,352
Roadsonly_ ... ____.__ do_. 3,155 2,767 3,621 2,942 8, 208 4,648 5,196 4,482 2, 550 4,026 2,836 1, 456 2, 564
Highways and grade crossing projects admin-
istered by Bureau of Roads:
Highways:
Approved for construction:
Mileage._ . ._...._..... pumber of miles__| 3,426 6,181 5,383 4,231 4,143 3, 686 3,173 2,750 2,574 2, 635 2, 880 2,993 3,323
Allotments: total ..._____. thous. of dol.. 46, 724 73,574 62, 963 53, 080 50, 400 50, 476 49,123 46, 103 42,093 42,090 | 43,899 44,472 46,743
Regular Federal aid....._....___ d 35,297 ¥ 21,207 | 20,692 | 20,577 | 22,604 | 27,929 | 30,601 | 29,360 | 27,034 | 26,059 | 32,710 | 34,247 36,315
1934-35 Public Works funds. - 3,108 7,382 5,975 4,631 4,345 4,248 4,044 4,148 3, 809 3,671 3,291 2.902 2,883
Works Program funds__..._.__._ “do__| 8319| 44,804 | 36,207 | 27,882 | 23,451 | 18,299 | 14,479 | 12,505 | 11,250 9, 360 7,898 7,323 7, 545
Under construction:
Mileage. . .cooo.oooceo. number of miles..| 8,278 § 11,829 | 13,163 | 13,631 | 13,185 ; 12,812 | 11,949 | 10,335 8,881 8, 003 7,617 7,923 8,041
Allotments: total.. thous. of dol_.{ 144,531 | 196,841 | 210,482 | 217,441 | 212,546 | 202,765 | 194,477 | 174,781 | 158,537 | 141,069 | 133,553 | 136,039 139, 683
Regular Federal a do.._.| 85155 50, 949 57,019 69, 808 61,714 65, 213 69, 488 0, 586 69, 368 65, 664 65, 222 69, 809 76, 168
Public Works Program
1934-35 funds. ... _c._caoo.o. 11,842 } 52,005 | 45,693 | 38,975 | 33,397 | 26,680 | 22,029 | 20,370 | 17,206 | 13,461 | 12,561 | 12,491 12, 540
Federal aid_ .. ..cooooooooo.o. 0 467 248 195 195 147 32 32 32 11 0 0 0
Works Program funds - 47, 534 93,420 | 107,523 | 118,463 | 117,241 | 110,725 | 102,028 83,784 71,931 61,934 55,770 53,738 50,975
Estimated total cost......_......_. 228, 204 | 250,203 | 271,452 | 280,758 | 278,078 | 270,622 | 266,528 | 248,024 | 229,527 | 207,315 | 199,498 | 205,239 { 214,697
Qrade crossings:
Approved for construction:
Eliminated and reconstructed*.number. . 142 479 488 488 425 350 289 254 228 206 173 157 150
Proteeted by signals®*______.__._._ do____ 397 29 35 317 502 581 624 620 615 542 542 419 396
Works Program funds alloted
thous. of dol_.| 13,381 ] 42,011 | 40,561 | 40,217 | 34,081 | 29,026 | 26,575 | 23,615 | 20,233 | 17,971 | 16,037 | 13,526 12,842
Estimated total cost. ... ......_ do....| 14,079 ] 43,526 | 41,983 | 41,313 | 35,305 | 30,367 | 27,817 | 24,185 20,826 | 18,606 | 16,621 14, 049 13, 257
Under construction:
Eliminated and reconstructed* .number.. 935 679 827 1,117 1,221 1, 246 1,238 1,192 1, 149 1,081 1,039 1,014 969
Protected by signals*.__.________. 345 1 2 5 12 33 33 30 42 98 100 309 341
Works Program funds allotted
thous. of dol_.| 95,690 b8, 645 72,923 90,465 | 101,014 ! 108,272 | 110, 865 111,326 | 109,016 | 104,876 | 101,381 | 100, 593 98, 464
Estimated total cost. . _______.__. do_...| 08,004 59,667 | 74,0064 | 92,211 | 102,667 | 110,161 | 112,930 | 113,915 | 111,614 | 107,645 | 103,808 | 102,833 100, 718
CONSTRUCTION COST INDEXES
Aberthaw (industrial building)_.__. 19014=100__{ _______ e |accica. 183 | oo cmeaas 183 i |eeeeas 195 |occmeo e 203
American Appraisal Co. (all types)._1913=100__ 181 159 161 162 163 163 165 166 167 169 171 174 r178
Associated General Contractors (al} types)
913=100__ 186 178 178 178 178 178 179 180 180 180 181 184 184
Engineering News Record (ail types) §
3=100_.; 230.3 202.2 203. 4 204. 6 204. 4 208.1 208. 1 211. 5 212.7 220.7 223.5 223.5 225.3
. H. Boeckh and Associates, Inc.:
A partments, hotels, and office buildings:
Brick and concrete:
Atlanta_ _.._.__. U. 8. av., 1926-20=100.. 93.3 84.8 84.8 83.7 83.3 83.3 83.3 84.8 85.1 85.2 86.9 82.1 91.8
New York. ..ol eee| 15 106.0 106.0 107.0 107.0 108. 4 108. 4 108. 4 108.3 108. 4 109.5 110.1 111.3
San Francisco. 109.7 99. 2 98.3 99.0 99.0 106.1 107.3 107.8 108.2 108.2 111.8 108. 4 109. 4
St. Louis 113.0 104.4 104.6 104. 6 104.5 104.5 104.5 105.2 106.2 106. 2 108, 4 109. 8 110.6
Commercial and factory buildings:
Brick and concrete:
U. 8. av., 1926-29=100.. 95.8 88.3 86.7 86.6 86.2 86.2 86.2 87.0 87.2 87.3 83.6 90.5 95.3
113.4 109.7 109.7 110.9 110.9 112.0 112.0 112.0 112.0 112.1 111.7 112.0 113.3
114.0 104.3 103.3 104.3 104.3 114. 4 114.5 114.9 115.2 115.2 118.1 113.0 113.8
117.1 105.9 106.0 106.0 105.9 106.0 106. 0 108. 6 107. 4 107. 4 1121 112.9 113. 5
........................... 94.8 85.7 85.3 85.1 84.6 84.6 84.6 85.6 85.8 86.0 88.3 89.2 94.0
114. 8 107.0 107.0 107.7 107.7 109. 3 109.3 109.3 108. 5 108. 7 1111 112.2 113.9
San Francisco. 111. 6 98. 5 97.4 98.2 08.2 106. 4 107.7 108. 1 108. 9 108.9 112.7 108.8 110.7
St LOUIS. o oo 117.6 105.9 106. 0 106. 0 105. 9 106. 2 106. 2 106. 8 107.6 107.6 109.7 112.8 114. 4
Residences:
rick:
Atlanta. ... 88. 1 76.6 76.1 749 74.1 74.1 74.5 76.1 76.3 77.0 80.1 82.0 84.3
New York.. 109. 6 101.9 101.9 103.0 103.0 104.0 164. 0 104.0 104.1 104.8 106.5 108. 5 109. 6
San Francisco. 101.3 94.0 92,9 93.4 93.4 03.3 98. 6 99.0 99. 2 99, 2 102. 4 98.1 99.8
F St. Lowis. e 106. 0 100.3 101.0 101.0 100. 4 99. 2 99 2 98. 8 100.6 100. 6 104.1 103. 0 105. 4
rame:
Atlanta_ ... 82,7 69.3 68.9 67.5 67.1 67.1 67.6 68. 0 70.0 77.7 75.0 76.6 78.1
New York. . 104. 9 96.9 96.9 97. 4 97.4 08. 4 93.4 08. 4 08. 4 99.1 1011 103.5 104.9
San Francisco.. 95.8 85.9 84.9 85.2 85.2 87.8 88.3 88.7 88.9 88.9 92,2 92.2 94.0
St. Louis T —-.do.... 98.0 92.1 93.0 93.0 92.2 90.9 90.9 91.5 92.3 92.3 96.1 $7.2 97.6
Fire losses...._._..... ~thous. of dol__{.._.__.__ 25,787 21, 479 20, 407 22, 357 21,714 20,414 20, 439 22,808 | 30,134 25,070 28,655 29, 319
Foreclosures:
Metropolitan cities*. -.--1926=100.. 238 302 279 280 279 259 278 259 235 268 222 196 230
Nonfarm real estate® . .________.._ 1934=100_. 75.3 83.9 82.6 817 82.7 78.3 85.7 77.8 75.1 84.4 69.9 65.1 r74.0
Loans of Federal agenc
Federal savings and loan associations:
Assoeiations, total._._..___...__ number.. 1,257 1,102 1,114 1,135 1, 165 1,175 1, 183 1,192 1, 206 1,212 1,228 1, 240 1,249
Associations reporting____.______ .. __ SO 1,168 1, 006 1, 006 1, 0606 1,025 1,076 1,062 1, 080 1,046 1, 065 1,143 1, 157 * 1,168
Total mortgage loans outstanding*
thous. of dol..| 652,557 | 390,810 | 404,722 | 442,027 | 465,682 | 487,852 | 507,574 | 532,064 | 531,078 | 544,107 | 576,299 | 611, 212 | = 630, 780
Federal Home Loan Bank:
Outstanding loans to member institutions
thous. of dol-.| 146,146 } 105,969 | 110,922 | 118,580 | 122,004 | 125,211 | 129,752 | 134,929 | 137,250 | 145,394 | 143,738 | 141,198 142, 716
Home Owners’ Loan Corp.:
Loans outstanding®. ........_......_ do.._..12,625,493 13,060,029 13,083,313 (3,092,871 12,920,739 12,897,367 12,869,660 2,883,503 2,801,827 (2,765,098 | 2,711,451|2,680,230 1r2,661,542
DOMESTIC TRADE
ADVERTISING
Printer’s Ink indexes (adjusted for seasonal
variation):

Combined index 96. 5 87.7 88.5 90.9 90. 6 88.5 91.0 04.1 05.4 99.2 86.5 91.9 94.1
Farm papers. 78.0 72.8 76.5 73.5 73. 4 80,2 76.8 7.7 75.3 92.9 70.3 6.7 72.0
Magazines. .. 102.1 89. 2 87.6 88.2 90.3 87.2 91.8 89.6 97.1 1011 89.3 94.3 97.8
Newspapers. 91.4 85.0 86.5 88.9 87.1 84.9 86.9 90.6 9. 1 95.2 81.4 88.3 90. 1
Outdoor. ._ 82.5 70.6 70. 2 73.5 74.3 72.3 68.5 81.5 80.0 75.6 74.8 68.5 75.7
Radioe e el 230.7 185.2 184.4 202.1 2%.7 230.0 268, 2 253.7 239.2 244.4 2415 234.8 228.6
r Revised,

*New series.

data, together with a complete description of the indexes, see table 18, p. 20 of the April 1937 issue.

Data on number of grade crossing projects represent a breakdown of the total projects shown in the 1936 Supplement.
Total mortgage loans outstanding of Federal Savings and Loan Associa-

For the foreclosures indexes, earlier

tions represent the combination of loans of “new associations’” and ‘“‘converted associations’” which were shown separately in the 1936 Supplement to the Survey. The Home
The June 1936 figure repre-

Owners’ Loan Corporation data are for loans closed through June 12, 1936, when lending operations ceased, and for loans outstanding thereafter.
sents the total of all loans made during the full period of lending operations.

Digitized for FRASER 828837

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

§Index as of May 1, 1937, is 232.7.



26 SURVEY OF CURRENT BUSINESS June 1937

Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explanatory notes and references
to the sources of the data may be found in . . ; )
the 1936 Supplement to the Survey April April May June July | August

Septew- October Novem-' Decem- January Febru-

ber ber \ ber ary March

DOMESTIC TRADE—Continued

ADVERTISING—Continued

Radio advertising:*

Cost of facilities, total ._____.__ thous. of dol.. 4,833 4,441 3,931 3,832 3,777 4,894 6,723 6, 126 6, 185
Automotive...__. d 742 731 626 492 463 770 1,164 1,031 9i4
Clothing, 29 31 26 5 4 24 51 56 39
Electric honie equipment. 4 0 9 45 36 27 1 22 16
Financial 33 36 37 33 38 44 53 70 85
Foods___. e 1,432 1,257 1,174 1,290 1,207 1,333 1, 559 1,670 1,821
Home furnishings, ete. &5 7 70 23 33 29 65 91 51
Soap, cleansers, ete. . ... ... 265 279 291 285 249 314 400 410 457
Oftice furnishings, supplies__ 36 33 8 0 0 6 17 13 6
Smoking materials. ._.__.. 398 395 373 423 397 439 359 301 404
Drugs and toilet goods 1,443 1,263 1, 066 982 976 1,273 1,475 1,659 1,752
Alother. o . . ... 366 339 251 254 369 635 1,579 713 610

Magazine advertising

Cost, total___.____ . 14, 498 14, 907 12, 209 8,891 8, 493 11, 104 14, 285 14, 758
Automotive.. 2,574 2,747 2, 147 1, 528 1, 548 1,365 1,364 2, 200
Clothing ——— 751 805 646 257 229 695 895 696
Electric home equipment. 805 723 531 208 86 191 477 325
Financial. 411 390 330 240 249 353 425 421
Foods.___.__. . 1, 609 1,938 1,877 1,670 1,414 1, 585 2,198 2,452
Home furnishings, e 813 882 534 148 99 655 1,051 798
Soap, cleansers, etc.___ ... 529 593 459 366 33( 446 531 501
Office furnishings, supplies._ 175 234 180 75 136 286 304 263
Smoking materials. __.._ 530 593 578 483 545 593 6857 648
Drugs and toilet goods_. 2, 501 2, 375 2,158 1,790 1,757 1,638 2, 642 2,920
Allother .. ... do_._f. 3,449 3,627 2, 859 2, 036 2,093 2,452 3,741 3,438

0.
thous. of lines._

Lineage, total_.

r 2,861 2, 852 2, 637 1, 967 1, 6u8 2,084 2,637 2,736
Newspaper advertising:

Lineage, total (52 cities)_ .._._____...._ do..__| 131,052 { 121,887 | 127,182 | 117,029 98, 409 99,166 | 114,357 | 136,635 | 131,99 | 130,762 99, 588 | 103, 092 126,134
Classified. . _......__ cdooooo) 25,738 ) 22,548 | 24,172 24,843 | 21,232 | 22,546 | 22,521 | 23,984 [ 22645 | 22,945 | 21,521 | 20,615 24, (32
Display, total.. _doo___| 105,204 99, 339 | 103,010 92,186 | 77,200 76, 620 91,866 | 112,652 | 109,340 | 107,817 78, 066 82,477 101, 502

Automotive_. _do_._. 6, 056 7,813 8,403 7, 645 6, 593 4, 908 4,257 6, 183 9,812 4,246 3,348 3, 805 5,413
Financial_. _do_._. 2,218 2,488 1,933 1,088 2,219 1, 646 1, 641 1, 860 1,818 2,151 2,970 1, 986 2,300
General . 24,135 21, 812 23,498 20, 862 18, 287 16, 186 21,053 27,411 24,227 18, 186 17,176 22,814 24,406

Retail
GOODS IN WAREHOUSES

Bpace occupied, merchandise in pubilic

71,085 | 67,227 | 69,086 | 61,751 | 50,167 | 53,880 | 64,916 | 77198 | 73.452 | 83,234 | 54,572 | 53,781 69, 202

warehouses_. .._._.._...._.. percent of total_ |.._...___ 62.1 61.2 61.3 61.0 61.3 61.7 61.8 61.7 61.6 62.0 62.4 64.8
NEW INCORPORATIONS
Business incorporations (4 States). . _number._| 2,417 2,297 2,273 2,285 2,182 1,910 2, 026 2, 156 2,114 2, 439 2, 620 2,228 2, 608

POSTAL BUSINESS

Air mail;
Pound mile performance._ ... _.__ thousands..|.__......{ 885,274 920,629 | 949,828 11,055,015 {1,051, 1151 498,894 11,060,488 | 984, 283 {1,166,914 | 907,003 1,003,256 {1, 174, 070
Amount transported.._....._._.___ pounds..| ......_. 1,355,200 [ 1,444,013 | 1,476,469 |1,616,191 11,623,239 11,525,042 11,629,711 11,511,117 11,778,912 {1,410,974 {1,538,470 {1, 799, 916

Money orders:
Domestic, issued (50 cities):

Number_. oo . thousands. 4, 269 3,950 3,834 4,001 3, 764 3,633 3. 665 4,071 3,907 4, 506 4,116 4, 638

.......... ..-thous.of dol._| 41,867 | 37,834 | 36,405 ; 40,994 | 838,334 | 36,635 ; 37,237 | 40,616 | 38,315 | 43,849 [ 40,019 44, 581

._-thousands_.| 14,053 13,122 12,735 13,153 12, 548 11,573 12,772 14, 921 13, 316 16, 221 12, 596 15,374

R _thous. of dol._| 17,985 § 99,510 [ 96,032 | 102,407 | 103,055 | 4,696 | 103,450 | 119,437 | 105.703 | 122,826 | 95,752 118, 518

Foreign, issued—value. . ... ______.__ Ao e 2,450 2,048 2,385 2,482 2,741 2,720 2,319 2,633 5712 2,429 3,167
Receipts, postal:

&0 selected eities.__.___._______ thous. of dol..| 31,120 | 28,944 | 27,874 | 28,288 | 26,673 | 206,037 | 29,291 | 32,880 | 20,217 | 41,345 | 227,892 23,763

50 industrial cities.__.__. 3, 646 3,320 3,124 3,214 3,192 3,022 3,242 3,678 3,226 4,846 3,418 3,852

RETAIL TRADE

Automobiles:
New passenger automobile sales:
Unadjusted..- 1929-31=100_. 142.3 142.3 138.6 139.3 117.3 92.9 71.0 56. 5 113.1 130.4 90. 1 85.5 r146.5
Adjusted. o do._... 103.0 93.5 93.5 109.5 104. 5 92.0 83.0 85.5 151.0 175.0 129.5 139.5 r123.5
Chain-store sales:
Chain Store Age index:
Combined index (20 chains)
av. samoe month 1929-31=100.. 110.0 102.0 103. 0 108.0 109. 6 109.0 110.0 109. 5 111.0 113.0 106. 4 110.0 108. 6
Apparel chains
av. same month 1929-31=100._ 130.0 115.4 116. 8 117.8 125.0 118.6 117.2 123.0 127.0 130.0 112, 0 117.0 126.0
Grocery chains §
av. same month 1929-31=100__ 1045 94.4 93.0 85.8 100.9 162.0 99.8 99.2 100.0 100.0 100.0 103.0 103.0
Variety store sales:
Combined sales of 7 chains:
1929-31=100__ 87.8 95.7 96. 8 98.8 97.2 86.5 97. % 100. 4 104.5 195.7 70.3 81.3 97.1
............... do--.. 019 95.2 96.8 104. 0 109.2 97.7 102. 4 98.9 103.0 105. 1 04.4 97. 4 103.3
tbous. of dol_. 2,459 2,522 2.514 2,625 2,412 2,430 2,501 3,027 2,905 5, 847 2,017 2,018 2.7
Stores operated._ ... ... __ number._. 136 131 131 130 130 132 132 133 134 135 135 136 136
8. 8. Kresge Co.
Sales. -..thous. of dot__| 11,199 12,011 11,925 12,182 11, 169 11,353 11,753 13, 540 12,214 24,351 9, 349 9, 843 12, 635
Stores operated. uomber__ 732 737 726 725 729 729 728 730 731 734 729 720 731
8. H. Kress & Co.:
Sales. . ... thous. of dol_. 3,400 6,873 8, 552 7,027 8, 525 6, (52 5,785 7,307 7,321 14, 748 5,109 5, 595 7,447
Stores operated._.__. number. . 235 235 235 235 235 235 235 235 235 235 235 235 235

MecCrory Stores Corp
les.___._.._.__. thous. of dol.._ 3,023 3,484 3,067 3 443 3,002 3,010 3,006 3,511 3,209 6,714 2, 510 2, 662 3, 556

number. . 196 200 199 197 195 195 193 104 194 196 195 194 194

--thous. of dol .. 3,082 3,001 3,049 3.183 2,974 2,922 2, 907 3,637 3,268 6,379 2,519 2, 550 3,379

Stores operated__._____.._.__._.. number. . 195 190 190 191 191 192 192 194 194 195 195 195 193
F. W. Woolworth Co.

Bales. .o thous. of dol__! 21,858 23,072 22,622 | 23,308 22,861 23, 186 23,434 26,733 23,891 45, 506 18, 649 19, 75% 24,815

Btores operated. ..o e number.. 1, 996 1,083 1, 986 l 1, U89 1. 950 1,981 1,993 1,994 1,995 1,997 1,998 2,000 2,003

°* Receints for Louisville not included.
r Revised.
* Now series. Data on radio and magazine advertising cost are compiled by the Publishers Information Bureaw, Inc., successors to National Adrertising Records, and are
not comparable with data published prior to those shown in the January (937 issne. Rarlier figures, wheun available, will be published in a subsequent issue.
% Grocery chain-store sales indexes in continuation of those shown on p. 14 of the May 1937 Survey are: Unadjusted, February revised 97.8, March revised 100. 1, and April
Digitized for FRASEpreliminary 99.9; adjusted, March revised, 99.1 and April preliminary, 97.0.
http://fraser.stlouisfed.org/
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June 1937 SURVEY OF CURRENT BUSINESS
Monthly statistics through December 1935, to- | 1937 1936 1937

get}}:er with exglahnati)ry notesban;i refgrences

to the sources of the data m e found in the . . . J - . -

1936 Supploment to the Survey Aoril | April | May | June | July | August |SCRIT"| Octobor | NG| DSCOI: | ganyary | FOOIU- | parch

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued |
Restaurant chains (3 chains):
Sales.___.__._.___ thous. of dol.. 3,677 3,495 3,442 3,363 3,510 3,490 3, 655 3, 800 3, 542 3,043 3, 581 3,368 3,774
Stores operated.._ ... ... .. nuraber. _ 347 3148 349 350 349 349 349 346 346 346 346 34 348
Other chains:

W. T. Grant & Co.:

SaleSancrae e thous. of dol..{ 7,176 7,649 8,328 8,371 7,076 8,925 7,443 9,333 8,492 | 16,867 5, 626 5,617 7,616
Stores operated. ... number._. 477 472 472 473 473 472 472 474 477 477 477 477 477

J. C. Penney Co.:

Sales_._.__..._. thous. of dol._| 20,230 }r 19,757 20, 640 21,475 18,475 19, 369 22, 529 28, 952 26,072 | 37,133 15,928 14, 244 19, 823

Stores operated_ . ... ... number.. 1,503 1,483 1,483 1,484 1,488 1,489 1, 491 1,494 1,496 1,496 1,498 1, 499 1, 500

Department stores:
Collections:

Installment account

percent of accounts receivable._f..___.._. 17.4 16.9 18.0 16.2 16.2 16.5 17.8 17.0 17.3 16.4 16. 4 18.1

Openaccount _._________________.__ Ao 45. 1 45.8 47.6 45.6 42.1 42.8 48.4 47.1 47.0 47.4 44.0 46. 8

Sales, total U. 8., unadjusted..1923-25= 100 89 85 89 84 63 68 94 100 105 161 72 76 90

do.._. 106 100 103 92 78 96 118 119 120 187 85 95 114

do.... 75 74 74 76 54 54 82 92 85 138 70 57 74

do.... 97 s9 90 83 65 75 97 104 101 164 78 78 102

do._. 93 39 93 84 63 72 89 98 100 158 69 82 95

do.... 100 90 95 92 71 77 109 120 113 175 78 &0 98

1‘)25 100 _ 84 80 82 77 59 70 92 101 90 151 64 68 r 89

1629==100_. 87 88 87 85 61 75 95 112 89 139 71 64 90

New York__ 1925-27=100. . 81 78 80 80 62 63 87 97 106 156 69 72 73

Philadelphia_ 1923-25=100__ 69 K 74 71 52 56 71 84 91 136 54 57 74

Riehmond.. 100 103 110 104 7 78 104 137 120 204 79 7 r 111

8t. Louis__. 86 78 76 72 55 60 86 103 89 143 62 63 r 88

San Franeise 89 88 86 84 77 83 97 98 101 171 80 81 97

Sales, total U. S., adjusted. 93 84 87 7 91 86 88 90 94 92 93 95 93
Atlanta___ 1897 94 102 103 111 123 123 100 105 110 107 108 116
Chicagotf. 93 86 90 89 91 91 95 95 93 98 97 97 104
Cleveland 91 70 87 86 83 85 86 92 95 96 91 101 103
Dallas__.. 106 92 jul 100 102 107 103 104 97 108 93 105 98
Minneapolis_. . - 84 82 86 88 81 86 88 04 91 94 79 86 90
New York.. 192’)—27:10(‘ 87 80 85 83 82 81 84 85 90 88 89 85 85
Philadelphia. --1923~25=100__ 68 70 76 74 70 73 79 7 79 76 75 r76 80
San Francisco.. 96 90 90 94 94 92 03 95 95 100 98 96 102

Installment sales, New England dept. stores

percent to total sales 9.7 8.5 8.0 7.5 9.5 14.9 10.8 10.9 8.7 6.3 10.6 12.0 9.6

Stocks, total U. 8., end of month:

Unadjusted. 1923-25=100. . 79 68 67 62 59 65 71 76 80 67 66 72 78
Adjusted. .o do.... 76 85 66 84 64 87 68 69 71 71 74 76 76
Mail-order and store sales:

Total sales, 2 companies__.____ thous. of dol._! 89,081 £9, 413 75,219 76, 689 65, 270 66, 325 80,974 | 103, 590 85,993 | 118,222 54,427 53, 831 78,625
Montgomery Ward & Co. 40, 096 30, 403 30, 295 30, 330 25, 636 27,422 33,357 45, 455 36 979 51, 789 22,578 22,161 34,931
Sears, Roebuck & Co. _._ ceo-do_. .} 49,585 39,011 44,923 46, 359 39, 634 38,903 47, 617 58,135 49, 014 66, 433 31,849 31,671 43,694

Rural sales of general merchandis

Total U. 8,, unadjusted._ _ -__,1929 31=100__ 116. 4 105.5 | r107.5 { r105.4 88.3 96. 2 122.3 155.1 150. 8 186.1 88.6 93.8 117.4
Middle \Vest‘ ______ ad 106. 5 9.2 102.3 100.1 81.0 88.6 107.0 137.7 136.0 150. 5 81.0 85.2 107. 1
East*____. 122.0 109. 2 107.9 105.1 85.5 97.9 112.0 149. 6 154.8 195.0 83.4 95.2 120. 4
South*_.. 138.8 117. 6 113.6 114.0 97.9 103.3 160. 6 225.0 195. 4 212. 4 107.5 123.1 147.5
Far West*__ 121.2 110.7 112.8 122.7 107.7 113.3 147.7 148. 4 150.4 208. 7 95. 6 92.0 119.0

Total U. 8., ad]usted 121.2 109.9 | r114.3 | r11L.5 114.7 111.9 123.6 127.1 122.6 131.0 106. 7 103.7 126.2
Middle West" ..... 108.1 100. 7 105.4 102. 6 103.9 101.3 107.5 116. 2 110.5 106. 0 93.7 98.5 119.0
East*___ 122. 6 109, 7 110.7 107.8 108.9 110. 6 119.7 126.2 135.1 137.5 105. 3 104.1 128.1
South*____ 1560. 2 127.2 127.6 132.5 140.9 136.0 156.7 163. 6 146.9 153. 9 129. 5 123.1 158. 6
Far West* 131.0 119.6 125. 4 129.8 129.8 123.1 126.3 126.8 124.8 134. 2 128.3 116. 4 136.0

EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Factory, unadj. (B. L. 8.)t _.1923~25=100__ 89.1 89.8 90.1 91.2 93.5 95.5 96. 7 96.9 98.1 96. 5 99. 0 r101. 1
Durable goods groupt 82.3 84.0 84.7 84.6 84.7 85.7 89.2 91.0 92.7 r 00.4 93.2 r95. 4
Tron and steel and productst___..___ do. 87.8 90.1 91.4 03.0 95.3 07.2 98.9 99.3 100. 4 100.0 103. 4 106. 8
Blast furnaces, steel works, and rollmg
mills. .. 1923-25— 100__ 95.5 98.5 99.7 102.8 105.7 107.2 107.9 107.7 109.3 111.5 113.6 117.1
Structural and ornamental metal work
1923-25=100.. 75.6 60.8 65.1 68. 4 71.0 74.8 75.3 74.9 73.2 70.1 70.8 71.8 r74.2
Tin cans, etC. . ..o __L.___ do._.. 102.6 94.1 96.9 100. 9 102. 4 109.1 111.6 102.7 95.8 94. 4 95.8 98. 4 r100.2
Tumber and produets.. _.do.__. 70.5 62.8 64.1 64.8 65.6 66.6 68,2 69. 2 67.8 67.1 650 65. 8 r69. 8
Furniture._...___..__ .-do__.. 85,8 71.3 72.2 73.6 76.9 81.7 85.0 86.9 88.3 87.8 85.9 R6. 1 T87.5
Millwork. .-do_... 57.7 46.6 47.8 49.7 49.5 52.2 52.6 53. 4 53.4 54. 1 r53.8 55.0 r56.7
Sawmills__ ..do._._ 53.2 50.6 51.9 52.0 51.9 50.9 51.9 52. 4 49.9 49.0 r 46,8 47.6 r52.3
Machinervt. _.do_... 1211 99.6 102. 4 103. 6 104.0 104.4 107.5 109. 6 111. 4 114.1 | r114.9 11R.6 T121.2
Agricultur: _do___. 139.1 131.1 129.1 123.6 110.1 95.7 93.9 97.5 93.2 102.9 | r111.3 119.0 1315
Electrical machinery, etc_ .\......do,‘,, 114.1 85.5 87.5 89.7 91.8 92,4 96. 5 99.6 103.0 105. 8 104.0 109.3 r111. 2
Foundry and machine-shop products
1923-25=100._ 106. 5 86.7 89.1 90.0 91.2 92.5 94.3 95. 6 97.0 99. 4 101.3 104. 4 106. 8
Radios and phonographs i 155.8 178.0 200. 4 193.5 210.7 216.3 218.3 210. 6 202.7 | r187.1 170. 6 163.0
Metals, nonferrous - 91. 4 94.7 5.5 .5 08. 4 102.9 108.3 110.0 111.6 | r106.9 111.5 114.6
Aluminum mfrs........._________ 103.2 103. 6 107. 2 110. 5 1110 111. 5 117. 2 118.8 117.7 118.9 122.2 r124.3
Brass, bronze, and copper products
1923~25=100._ 08.7 99.7 99.9 100. 1 102.7 107.1 111.3 112.9 116.2 118.5 121.7 r124.1
Stamped and enameled ware..__._do___. 139.1 136.8 138.6 135.0 138.4 143.4 154.3 156. 0 162.4 154.8 1501 165.3
Railroad repair shops.__. do___. 57.8 58.0 58.5 56.9 58.4 59.3 60. 4 60.6 61.2 61.2 GL 6 762.2
Electric railroad... - 62.5 62.3 62.0 62.2 62.4 62.4 63.4 63.3 63.4 63. 4 63.3 64.0
Steam railroad 57.4 57.7 58.2 56.5 58.1 59.1 60. 2 60. 4 61.0 61.0 61.5 762, 1

r Revised.
* New series.
1 Revised series.

Federal Reserve district, both unadjusted and adjusted, were revised for the peuod 1923-36.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

See pp. 14-17 of the September 193¢ issue for figures for period Jan. 1929-July 1936.
For factory employment revisions beginning January 1934, see table 12, p ., 19, of the March 1937 issue. Indexes of department store sales in the Chicago
Revision will appear in a subsequent issue.



28 SURVEY OF CURRENT BUSINESS June 1937
Monthly statistics through December 1935, | 1937 1936 1937
together with explanlatn})lrydnotes a.nl;d }'eier& -
ences to the sources of the data may be foun . . - vem- - ST~
in the 1936 Supplement to the Survyey April April May June July August Se%ge;m October Nobeerm D%?;m January F gl;;u March
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT--Continued
Factory unadjusted—Continued.
Durable goods group—Continued.
Stone, clay, and glass products
1923-25=100__ 73.3 63.0 65.3 66, 4 67.0 68.0 68. 2 69.1 67.3 67.1 62.5 67.2 70.3
Brick, tile, and terra cotta.__ ... a 63.5 43.0 46.7 49.4 50.3 50.7 50. 2 49.6 49.6 48.8 r45.6 46.6 r49.3
Cement 7.4 54.9 61.3 61.8 63.0 64.1 65. 1 65.5 64.2 62.0 r57.1 58.2 r63.5
Glass. . ceocaaao 111.4 99.0 99,2 99.2 98.9 99.8 99.3 103.6 97.6 100.6 r92.8 107.6 r110. 1
Transportation equ1pment§, 125.9 104.9 106. 3 105.3 101.9 93.0 87.3 102.1 115.0 122.1 | r112.7 116.0 r121.0
Automobiles.....__.... 137.0 115. 6 117.2 115.8 1111 98.3 90.3 110.0 128.3 138.7 | r125.2 127. 4 r131.6
Cars, electric and steam 74.4 55.0 55.2 57.1 54.2 59.0 57.3 58.7 57.5 56.8 * 55,7 62.9 r70.2
Shipbuilding. ee oo . d 109.0 102.1 100.9 98.0 98.9 99. 4 102. 4 102.7 97.4 89.9 r945 98.7 r 106, 8
Nondurable-goods group§. . 106.0 96.3 96.0 95.9 98.2 102.8 105.9 104.7 103.3 104.0 | r103.0 105. 2 r 106. 1
Chemicals and products. 126. 6 112,3 111.8 110.3 112, 7 113. 4 119.5 120.3 119.7 119.3 | r120.2 121.9 r124,.9
Chemicals. ..o 135.3 115.8 117.2 118.6 122.5 123.0 127.1 129.9 130.0 129.1 130.8 131. 4 r134.0
Druggists’ preparations. 2.2 102.3{ 100.7 | 100.4 | 100.1 | 100.3 | 103.1 104. 4 105.9 106.6 | 106.5 | 110.0 | -112.2
Paints and varnishes.. 138.2 125.2 128.0 128.9 126. 2 124.4 126.7 128.6 125.3 127.5 128.0 131.2 134. 6
Petroleum refining ... 122. 4 116. 5 116. 5 117.8 121.5 118.3 122.3 120. 6 121.1 119. 5 119. 4 119.6 120.5
Rayon and products. 378.1 325.4 335.6 336.2 347.3 356.7 360.1 361.5 364.0 362.4 367.6 370. 4 r373.3
Food and products..__ 108.0 100. 3 102.7 107. 9 116.9 127.9 135.9 124. 2 14,1 110.6 | r105.2 105.1 r105.7
Baking..___._._ - 132.9 125.8 127.3 128. 4 129. 2 130. 1 131.3 132.6 133.0 132.2 130. 5 132.2 r133.7
Beverages oo ceciacanas 196. 7 176.5 192.7 199.1 220.0 214.5 209.6 190.7 183.0 181.0 { r182.3 182.1 r192.5
Slaughtering and meat packing.__.do.... 88.6 82.2 84.3 85.8 90.8 91.5 90.9 91.8 96.9 99. 4 96. 4 91.3 90.7
Leather and produets.........._.--- 93.3 90.8 88.2 86.8 91.4 94.4 941 92.8 89.0 94.0 r97.5 99.9 100.8
Bootsand shoes________.._._._.._. 99.2 91.2 88.1 86.3 92.1 95.4 94.5 92,9 87.8 94.1 r99.0 101. 9 102.7
100.0 94.3 093.6 92.9 093.8 95.6 97. 4 97.2 98. 4 98. 4 97.0 97.5 r93.8
107. 2 99.1 99.5 08.8 [ 100. 1 102. 6 104.0 105. 0 106.0 104.3 105.7 *107.1
119.1 108.8 109. 4 108.8 108.3 109. 1 110.4 110.7 111.9 112.8 113.7 116.1 117. 6
Rubber products......._ 97. 4 87.9 88.9 89.8 90.8 92.2 94.3 97.9 100. 0 101.9 | r101.3 101.6 r96.7
Rubber tires and tub ceo-doo_.. 8l. 4 77.7 79.8 82.8 83.9 86.0 86.6 89.0 90.9 92.5 r92.7 03. 4 r8l.2
Textiles and products.. ceacdoo_. 110.0 99.5 97. 4 96. 2 96.3 101.8 103.4 104.3 104 8 106. 4 107.1 110.2 111.2
ADIiCS. ooeeeooa ce-odooo_l) 103.7 91.7 90.4 90.3 91.7 94.7 95.8 97.1 98.8 101.7 102.3 103.6 103. 8
Wearing apparel.._ -.do_.__ 121.9 115.0 110.9 107.6 104. 6 115. 8 118.4 118.3 116.0 114.8 | r115.6 122.6 r125.5
Tobacco manufactures. . . «..oo_--. do._.. 59.9 58.6 60.0 60. 2 60.6 63.0 63.6 64. 5 65.9 63.3 r57.1 60.5 7 60.8
Factory, adjusted (Federal Reserve)f§
1923-25=100- . 101.7 88.6 89.8 90. 4 92.8 93.4 93.8 94.4 96. 2 98. 6 98.8 99.7 r100.9
Durable goods group§.. ... do___. 97. 4 81.2 82.7 83.8 85.6 85.7 86.6 88.2 89.9 92.7 92. 4 93.9 r96.3
Iron and steel and products§__._____. do__._ 108. 1 87.1 89.0 90.8 93.5 95.3 96.8 98.4 99.6 101.0 102.3 103.7 106. 4
Blast furnaces, steel works, and rolling
mills. .. 1923-25=100- . 119 04 97 99 103 106 108 109 109 110 113 112 116
Structural and ornamental metal work
1923-25=100.. 78 62 65 67 70 72 73 73 73 70 73 75 76
Tin cans, e4C e oo d 105 97 99 99 98 101 101 100 98 97 103 105 r 104
Lumber and products. 71. 4 63.5 64.1 64.2 65.6 65.1 65.8 66. 2 66. 2 67.9 r 68.8 68.1 r71.4
Furniture. 90 74 75 76 79 81 82 81 84 86 89 87 88
Millwork, 58 47 47 49 48 51 52 53 54 55 57 57 58
Sawmills 53 51 51 50 51 49 50 50 49 51 50 50 54
Machinery$ 123.5 99.3 102.2 103. 9 105.4 105.3 106.8 108. 4 110. 4 114.0 | r116.0 118.9 r121.1
Agricultural implements§. 132 124 125 126 117 101 96 102 95 103 r 109 113 128
Electrical machinery, ete_.._.__.._ 114 86 88 90 92 92 97 100 103 106 104 109 111
Foundry and machine-shop products
1923~25=100. . 107 85 88 90 92 93 95 96 97 100 102 104 106
Radios and phonographs.__....__._ do-... 187 185 198 209 210 209 186 176 171 188 201 196 190
Metals, nonferrous. 114. 4 93.4 94.6 96. 4 97.8 101. 1 102.5 105.2 106.7 110.7 | r109.6 1117 113.2
Aluminum mfrs__.....___._._____. 121 100 102 109 116 116 112 115 118 118 121 121 119
Brass, bronze, and copper products_do-_.. 126 97 99 100 102 106 109 110 111 115 120 122 122
Stamped and enameled ware..._.. do..._ 158 135 135 139 136 141 143 153 154 166 163 159 161
Railroad repair shops............... do.... 62.6 57.0 57.0 58.2 57.4 58.7 59.1 60. 1 60.6 61.7 62.3 61.9 " 62.2
Electric railroads.. 64 63 62 62 62 62 62 63 63 63 63 63 64
Steam railroads. ... ... _ do.... 63 57 57 58 57 58 59 60 60 62 62 62 62
Stone, clay, and glass products___.._ do.... 72.1 61. 9 62.5 63.0 65.7 66. 4 66. 1 67.2 66.3 69.0 69.5 72.6 72.6
Brick, tile, and terra cotta do_... 54 43 44 45 47 47 47 47 48 51 54 55 54
Cement ..................... —-w-do____ 67 54 55 54 55 59 61 64 65 68 68 68 r70
108 96 97 96 101 102 99 103 96 101 r 98 109 r 109
119. 1 99.2 101.3 102. 2 105.1 100. 9 100. 8 105.0 112.3 118.7 | r110.2 113.0 r117.3
Automob\les ....................... do__.. 129 109 112 112 116 109 109 113 123 133 120 123 r127
Cars, electric and steam railroad§. do. 69 51 50 53 52 56 56 61 64 62 r 62 66 71
Shlpbuﬂdmg ...... 106 99 98 99 101 102 102 102 98 89 r 95 100 106
Nondurable goods grou 106. 3 96.5 97.3 97.6 100.4 101.8 101. 6 101. 2 102.9 104.9 1 r105.4 105. 8 r105.9
Chemicals and products. 124. 6 110.8 113.1 113.2 115.7 115.4 118.5 117.9 118.1 118.6 | r120.7 121.6 r122.5
Chemicals_._..____._.__. 136 116 117 117 121 122 126 129 129 129 133 133 135
Druggists’ preparations._._____ 113 103 104 105 105 102 101 100 102 105 105 109 111
Paints and varnishes.._.___.__ 136 123 122 124 126 127 129 129 127 130 131 133 135
Petroleum refining_.__ 124 118 118 117 120 117 120 119 121 120 120 121 122
Rayon and products_ 37 325 342 350 358 360 360 354 357 355 364 363 370
Food and products.._.________ 116.3 107.7 109. 3 110.3 112.4 113.2 113.3 112.7 113.4 115.0 | 7114.8 116.7 r117.0
Baking....... 134 127 127 127 129 129 129 131 132 132 133 135 136
Beverages. .. ooooo._._._. 199 178 189 183 196 195 196 187 197 197 r 203 202 r 205
Slaughtering and meat packing... 91 84 85 86 92 92 92 91 96 95 93 91 93
Leather and products 96. 5 89.2 89.0 89.0 90.3 90.9 91. 4 92,0 94. 9 98.8 r99.1 98.1 97. ¢4
Boots and shoes......_...___ 97 89 89 89 91 91 91 92 95 100 101 100 99
Leather.. ... 100 94 95 94 94 96 98 96 99 98 97 97 " 97
Paper and printing........_... 107.5 99.4 99.8 100.0 99.8 101. 1 102.7 103.1 103. 6 104.0 104.0 105. 5 7 107. 4
Paper and pulp. —— 119 109 109 109 108 109 110 111 112 113 114 116 11g
Rubber products. ... _....... 96, 6 87.1 87.4 88.8 01. 4 93.9 95.8 08.3 99. 4 102. 2 102, 3 101. 7 7 06.
Rubber tires and tubes.... 79 75 76 79 82 87 89 92 93 95 95 94 8
Textiles and products_...... 108.0 97.6 97.6 08.1 102.6 104.9 102. 6 101.7 104. 4 106. 8 108. 3 107.3 107. ¢
Fabries_ . ... 103.8 91. 8 91.3 918 95. 5 98.1 96. 8 095. 5 97.3 100. 1 101.7 100.7 101y
‘Wearing apparel. . 115.1 108.4 109. 5 110.3 116. 6 117.0 113.6 113. 4 118. 4 119.8 | r120.9 119.8 r117.
Tobacco manufactur 60. 8 59.4 61.3 60.3 61.2 61.9 61.7 611 62.4 62.0 r62.0 61.8 r6l.

r Revised.
tRevised series.
§Revised series.
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June 1937 SURVEY OF CURRENT BUSINESS 29
Monthly statistics through December 1935, | 1937 1936 1937

together ;lvith explax}at}?rydnotes anbd ;‘eferc-l-

ences to the sources of the data may be foun N . - - . e .

in the 1936 Supplement to the s‘mfey Aprit § April | May | Jume | July | August Se;l))ﬁ_m October N%‘:_m D%c:rm January| ¥ ';tr’;“ March

EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued

Factory, unadjusted, by cities and States:

City or industrial area:

Baltimore__________.________ 1929-31=100.. 102.1 86. 2 87.7 88,2 88. 9 84.2 91.5 92.1 9L 5 92.2 93.0 95. 4 98.8

Chicago.._..... .-1925-27=100__ 85.2 70.0 71.7 72.6 73.6 76.0 77.6 78.8 80.2 81.3 81.5 83.2 84.9

Cleveland -1923-25=100.. 108. 6 95.1 96. 2 96,2 96. 4 91.1 96. 4 102.0 102, 2 102.0 93.0 105.5 106.3

Detroft ... .. do. 130.0 105. 8 105.0 103.5 101.0 78.0 83.9 103.0 117.7 126.1 126.0 127.5 87.3

Milwaukee. _1925-27=100_ 115.7 07.6 99. 5 99. 2 08.1 97.4 101.4 104.0 106. 1 107.0 110.0 109.0 113.8

New York. oo do 84.4 75.9 74.3 72,2 72.5 77.1 80. 4 82.2 81.9 81.1 81.1 84.1 86. 6

Philadelphiat.. _1923-25= 100. - 105.5 92.5 02,5 93.3 94. 6 97.2 100.2 1011 102.1 102. 9 102. 5 102.9 r104.8

Pittsburgh.. .do.._. 91.9 74.4 76.0 78.7 80.9 82.7 84.8 86.1 82.9 84.3 83.6 88.6 r90.8

5 Wilmington..__. ~do._..! 108.0 85.3 86.8 89. 6 93.3 95.3 97.4 98.0 99.3 99.0 98.7 100. 6 104.3
tate:

Delaware 88.3 90. 4 94.6 99. 1 111.3 118.4 105.7 105.6 105. 2 1048 107.2 111.2

illinois. .. 79.0 80.3 8L.6 82.1 84.7 86. 6 86.9 87.9 89.1 89.4 91.6 93.6

119.0 121.8 123.2 121.0 119.8 121.8 121.9 124.1 128. 5 126.2 128.7 130.8

93.1 94.2 93.9 95.5 93.0 98.9 100. 2 99.5 99. 1 100. 1 102. 4 r105.7

74.5 74.0 73.4 75.4 78.2 79.8 80. 4 81.0 83.6 84.0 85.2 86.7

77.0 77.7 79.3 78.7 80.8 83.1 82.7 83.4 84.7 83.9 85.3 86. 2

77.4 77.5 76.8 77.4 79.7 83.2 84.6 84.7 85.4 85.4 87.1 89.7

96. 3 97.5 96.7 97.6 98.8 101.0 102.8 103.4 105. 0 102.1 107.0 111.0

79.3 79.7 80.9 82.6 84.7 87.0 88. 1 87.5 88.3 87.9 90.3 r91.2

1925-27=100_. 89.3 90.7 91.8 95.6 01.9 95.2 96. 8 96.9 97.4 99.7 101.8 105. 4

Nonmanu(acturlng, unad]usted (B.L.8):
Mining:

Anthracite_ .. __ ... ... ... 1929=100.. 54.0 49.8 54.9 51.2 48.4 41.1 17.6 49.9 5156 54.8 51.1 52.7 48.9

Bituminous coal. —..do____ 72.1 77.5 76.2 75.7 75.5 76.9 78.2 811 82.3 83.9 r84.6 84.8 85.9

Metalliferous....__.__..____ _.do.._. 76.2 57.5 60.8 61.9 61.3 61.6 63.1 64,2 62.9 64.4 7 06. 8 r69.6 r73.1

Petroleunt, crude, producing. .do.__. 7.7 71.3 72.7 73.7 75.4 75.0 74.5 73.6 73.2 72.4 72,7 r73.5 r74.3

Quarrying and nonmetallic... do-... 53.1 48.4 52.0 53.5 54.4 55.3 54.9 5.6 52.6 49.4 r45.7 r46.7 49.1

Publie utilities:

Electric light and power, and manufac-
tured gas_._____.___.__.__..._ 1929=100-. 93.2 88.0 89.0 90.4 91.7 93.1 03.5 4.0 93.5 93.2 92. 1 r92.0 r92.2

Electric railroads, etc. . .. 72.9 71.3 715 717 72.4 72.4 72.8 73.1 73.0 72.5 r72.5 r72.5 72.6

TTglephone and telegraph___._._____. 76.6 70.8 71.6 72.1 73.1 73.5 73.7 73.8 73.7 73.6 74.4 74.8 r75.4
rade:

Retail, total 88.8 85.2 85.0 85.5 83.2 82.4 86.6 88.7 90. 1 r99.6 r 85 4 7852 r88.5
Genéral merchandising 99.6 97.4 95.5 96. 4 90.7 89.4 98.5 103.9 109.3 | 7143.4 r95. 1 r93.9 r 100. 3
Other than general merchandising

1929=100__ 86.0 82.0 82.3 82.6 81.2 80.5 83.5 84.7 85.1 88.1 r82.9 r82.9 r85. 4

Wholesale. .. ___. oL do.... 91.6 85.7 84.6 84.6 85.4 86.3 88.0 89.0 89.7 91.0| r90.7 r92.0 r92.1

Miscellaneous:

. Dyeing and cleaning. .........__.._. do._.. 85.0 81.8 87.3 87.5 85.5 83.5 86.7 86.5 8.3 77.7 r76.8 r76.2 r8l. 1
Laundries. .oooocoooo_____ R 88.8 83.2 85.5 87.2 90.5 89.6 89.6 87.6 87.0 87.6 r88.5 r88.6 88.7
Year round hotels. 88.3 83.2 84.1 83.9 83.3 83.2 84.2 85.4 84.6 84.0 r85.5 r86.4 r86.9

Misceilaneous employment data:
Construction employment, Ohio .1926=100__{-- .- .. 37.3 45.9 52.0 46.0 46.0 47.6 49.3 52.1 49.2 46. 4 51.0 52.0
Ilired farm employees, average per 100 farms
number. . 78 89 90 100 101 99 111 107 95 90 69 76 72
Federal and State highway employment:

Total . e number._| 226,286 | 287,478 | 374,191 | 423,466 | 435,971 | 433,533 | 414,147 | 389,966 | 353,971 | 288,248 | 210,027 | 190,336 200, 794
Construction. 101, 525 | 144,173 | 209,835 | 258,103 | 271,015 | 274,651 | 262,375 | 240,249 | 200,283 | 149,708 { 02,451 | 69,550 81,748
Maintenance. 124,761 ] 143,305 | 164,356 | 165,363 | 164,956 | 158,882 | 151,772 | 149,717 | 153,688 | 138,540 | 117,576 | 120,786 | 119,046

Federal civilian employees:

United States. ... __o.oooocoouo. do..._] 835,259 1 810,418 | 817,856 | 824,259 | 830,622 | 834,266 | 835,704 | 841,017 | 839,053 | 831,005 | 829,794 | 826,333 829, 193

District of Columbia_._.._________ do....| 116,375 | 115,073 | 116,857 | 117,103 | 116,022 | 115,569 | 114,611 | 114, 510 | 114,792 | 115,964 | 115,870 | 115,871 | 116,146
Railway employees:
Class I steam railways:
}‘odtal _______________________ thousands._. [--------- 1, 061 1,080 1,089 1,097 1,102 1,114 1,121 1,104 1, 095 1,088 1,112 1,114
ndex:
Unadjusted_.._._.______. 1923-25==100-. 63.3 58.8 59.8 60.3 60.8 61.0 61.7 62.1 61.1 60. 6 60. 2 r6L5 61.7
Adjusted.. oo .. do.... 63.8 59.2 59.1 59.0 59.3 59.6 60.5 60.4 60.7 62.1 62.8 r64.0 63.5
Trades-union members employed:
All trades. ... percent of total.. 88 82 83 83 83 86 87 88 88 86 85 86 87
i ds 7 59 66 72 73 75 76 79 77 74 71 69 71
r92 85 86 88 89 88 88 89 90 90 89 89 91
91 88 89 88 88 88 89 90 90 90 90 90 90
91 85 86 85 84 88 89 90 90 88 R8 89 90
68 61 61 60 64 63 66 68 68 65 64 65 68
LABOR CONDITIONS
Hours of work per week in factories:
Actual, average per wage earner_.._._hours. . 41.0 39.5 39.4 39.4 39.1 40.1 40.7 411 41.5 41.8 41.0 r4L.5 41.7
Industrial disputes (strikes and lockouts):t
Number of disputes (in progress). __._.._____. 750 313 340 309 321 355 379 252 258 r 262 r 334 r 762
{ Man-days idle. 3,385,000 | 699, 900 | 1,019,171 | 1,327.678 | 1,105,480 | 911, 216 |1,063,100 | 1,053,878 | 1,040,628 | 2,065,733 |7 2,600,552{71,482,154|» 3,285,000
Workers lnvolved (in progress)....... do____»| 350,000 95,526 | 123,030 | 133,531 | 125,281 | 118,268 | 130,875 | 148,570 | 157,007 | 184,859 | r212,161}r 232,493 | »340, 000
Employment Serviee, United States:
Applications:
Active file 5,519,755 hq 044,859 8,812,299 16,498,076 |6,735,957 |6,833,680 (6,838,889 (6,897,446 |6,841,089 6,311,161 (6,282,615 16,115,443 | 5,495,209
New._..__ 288,037 | 300, 5l6gy 295,812 | 370,233 | 396,663 | 384,981 | 355,800 | 357,455 | 339,309 | 307,182 |r 202,304 |- 262,290 | 282,545
Plaoements 348,927 | 454,826° 468,588 | 473,141 | 437.901 | 436,290 | 434,648 | 399,095 |r 330,986 {r 303,275 | 242,136 |r 250,248 | r 294,316
Private_.___ 219,441 | 110,912 | 133,802 | 123,517 | 117,906 | 130,491 | 167,809 | 173,407 |r 158,833 (r 171,974 | 143,969 | 158,013 | r 193,667
Placements to active ile®_________ percent_. 6.3 5.0 5.3 7.3 6.5 .4 6.4 5. 4.8 4.8 3.9 4.1 5.4
Labor turn-over in mfg. establishments:
Accession rate:
Mo. rates per 100 employees on payroll..._ 4,04 4.46 4.05 4. 49 4.94 4.72 6.09 4.83 4.60 4.4} 4,60 4.71 4.74
Separation rate:
3.09 3.29 3.32 3.28 3.22 4.73 3.30 3.25 3.04 3.41 3.38 2.85 3.20
.23 .21 .20 .23 .23 .27 .26 .24 .21 .22 .21 .22 .24
1.48 1.92 2.06 1.92 1.84 3.23 1.47 1.72 1,70 2,14 1,90 1. 44 1.53
1.38 1.16 1.06 113 1.15 1.23 1.57 1,29 113 1.05 1,27 119 1.43
r Revised. # Preliminary.

t Revised series. Industrial disputes for 1936. See p. 29 of the May 1937 issue.

sions not shown on p. 29 of the April 1937 Survey will appear in a subsequent issue.
* Figures were erroneously stated in issues prior to June 1937, decimal point has been moved 2 points to right,
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Monthly statistics through December 1935, to- | 1937 1936 1937
getll:er with explanatgry notes ?)nd refsrences l
to the sources of the data may be found in the . . - vem- - ] _
1936 Supplement to the Survey April Avpril ‘ May ‘ June July | August Se[{)l;m ’ October Nogeim Debceerm January I‘g?:\r’u March
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS
Factory unadjusted (B. L. 8.)1..1923-25=100__ 104.8 79.3 80. 8 81.1 80.2 83.5 83.6 89.0 90.7 7952 r90.7 95. 8 r10L.1
Durable goods groupt ..d 106. 2 76.0 78.5 79.0 75.9 77.0 77.2 85.3 88.9 r93.4 r 86.6 92,5 r100.0
Tron and steel and productst__._..._. do._.. 123.4 79.7 83.0 84.6 81.8 86.8 87.1 93.2 95.8 102. 0 r99.8 103.9 r112.6
Blast furnaces, steel works, and rolling
mills___.._._...__. e 1923-25=100__| 143.7 89.1 92.9 9.5 92.5 98. 1 97.7 10L. 8 105.0 115. 4 115.9 118.5 r127.2
Structural and ornamental metal work
1923-25=100__ 78.4 50.7 56.3 60. 4 8i.3 65. 5 66.0 68. 5 65.5 65,7 63.3 7.5 ri2.2
Tin cans, etc 108. 2 90. 6 04.8 98.1 98.4 108. 8 112.5 97.2 92, 2 93.5 4. 4 99. 4 r104. 2
Lumber and prod 68.2 52.3 54.4 55.8 54.5 58.9 60.3 63.5 60. 8 60.5 54.9 58.2 T64.6
Furniture 78.6 55.6 56.1 58.7 59.9 68.4 71.1 76.9 77.6 78.3 71.4 75.0 r76.9
Millwork . 55. 4 39.5 42.0 44.0 42.3 46.9 46.5 49.8 49.6 50,7 T 47.1 50,4 52.6
Sawmills. 51.8 42.9 45.1 45. 4 43.3 44.8 45.8 47.1 42,7 41.6 r37.2 39.7 r48.0
Machineryt.. .. oeeeeoon 133.3 91.2 94.7 95.8 92.8 93.9 94.7 102.7 105. 6 113.6 { r111.0 118.2 r125.5
Agricultura] implementst. - 180.9 145.9 142.4 131. 4 108.3 91.5 87.1 105.9 102.0 121.5 | r13L6 139. 6 r162.1
Electric machinery, etc..._._..__. do._.. 119.8 78.3 81.1 83.3 82.9 82.6 84.3 92.7 96.8 103.1 97.0 107.3 ril2.1
Foundry and machine shop products
1923-25=100._ 118.1 79.4 82.5 83.7 1.4 83.9 85.0 90. 2 93.3 100. 2 98.7 105.0 111.6
Radios and phonographs _do.... 125.8 112.8 135.6 154.9 143.3 164.7 160. 9 177.9 169. 4 167.5 | 7 146.0 124.2 127.1
Metals, nonferrous . 115.6 77.8 79.0 79.9 77.4 2.9 88.0 99.7 102.0 105. 5 97.1 103. 5 111.8
Aluminum mfrs .. ... ._.____. 130.7 91.8 91.8 94.3 96.1 100. 4 98.9 110. 6 114.9 114.7 114.7 121.7 r130. 4
Brass, bronze, and copper products
1923~-25=100__ 132. 4 81.1 83.9 83.8 82.8 89.4 95. 2 102.9 103.8 111. 6 113.1 120.2 r127.8
Stamped and enameled ware.____. do.._. 164.6 127.4 122.6 124.6 115.9 123. 6 123.0 154. 4 155.0 164. 2 1484 1549 r163.2
Railroad repair shops...... _.do.... 67.9 58.6 59.5 60. 1 56.0 57.7 59.2 63.0 65.2 65. 5 61.2 63. 4 65.8
Electric railroads__.. do.._. 67.3 2.5 62.7 61.9 61.7 61.3 61.3 63.5 65.5 67. 4 64.5 64.8 r67.1
Steam railroads.._._..___ _.do_... 68,2 58.4 59.4 60.1 55.7 57.5 59.1 64.0 65. 4 65. 6 61.1 63. 4 65.9
Stone, clay, and glass products. _.do.__ 71.2 b52.4 55. 6 55.8 55.3 58.3 58.2 62.5 61.1 59.1 r52.7 59.8 r66.1
Brick, tile, and terra cotta._ _.do_. 40.2 32.3 36.9 39.3 39.1 40.3 39.4 41.3 41.1 40.9 r36.4 37.9 42.6
Cement....ccoeeeeoono- _do_.__ 68.5 47.3 5.5 56.3 58.0 60. 2 81.0 62.0 63.1 58.8 r49.9 52.6 r62.5
Qlass_ ... .do. .. 120.8 90,7 91.6 90. 6 87.7 92.8 91.2 103.0 99. 4 95,1 846 107.2 r115.1
Transportation equipmen ..do.._.| 128.6 99.9 101. 6 98.7 92.6 81.0 76.3 95.8 113.4 120. 9 100, 6 112.3 r123.6
Automobiles_ _________.___________ do_._. 136.2 109.1 1111 107.1 99. 5 83.4 77.3 101. 5 125.8 135.7 108. 1 121. 8 r132.2
Cars, electric and steam railroadt_do.... 88.0 52.4 51.6 54.0 50.5 55.3 52.6 59.7 57.6 59.9 58.8 66.7 r79.1
Shipbuilding .o __ do 122.7 102.2 102.3 08.1 99.0 97.8 99.4 103.2 97.3 90.6 U6.1 97.9 r116.0
Nondurable goods groupt.. 103.0 83.5 83.8 83.9 85.6 91.8 91.6 93.7 92.9 rO7.5 r96.0 99.9 r102.6
Chemicals and products 136.0 103.8 105. 4 105.4 106. 4 108.1 112.0 114. 4 114.7 118.3 | r119.4 123. 6 r128,1
Chemicals_.._.._.... 149. 2 109. 1 111.3 113.3 114.9 117.7 120.1 124.7 127.5 132.5 131.8 135.2 r140. 2
Druggists’ preparations. . 120.7 104.3 102.1 99. 4 100.8 105. 2 107.2 112. 6 112.7 112.5 113.1 119.3 r121.2
Paints and varnishes. 1417 114. 2 120. 2 120.9 113.8 113.5 114.0 119.8 116.8 121. 6 120 3 127.2 r133.1
Petroleum refining. . 137.3 108.2 110.0 112.3 114.7 112.2 116.3 115.9 119.1 119.5 119.5 122.7 r125.6
Rayon and products. 364.8 269.0 273.3 276.8 287.8 300.1 302.4 307.6 208.2 321.3 3381 344.5 r349.7
Food and products.__ 108.3 90.3 95.7 98.9 107.0 114.0 116.5 1.5 108.3 105.7 { r100.5 10L. 3 1041
Baking._______ 123.3 108.9 112.9 115.1 116.1 116.2 117.9 119.0 120.4 119.8 {18.4 121.9 r124.1
Beverages.. = 219.8 186.7 214.3 220.7 266. 4 237.1 227.1 198.9 161.3 187.6 | r187.8 189.3 r211.0
Slaughtering and meat packing. 98.5 74.6 78.6 81.2 86.7 87.5 85.1 88.7 99.8 1015 95.8 83. 4 r91. 5
87.4 67.7 63.8 64,6 74. 2 80.3 75.7 74.0 67.3 78.3 r86.3 90.9 92,4
81.2 62,0 56.5 57.8 70.3 77.2 70.7 67.4 58.2 71.4 r82.4 87.9 r89.0
111L. 5 89,7 91.0 89.8 80.9 94.0 95.5 99.0 100.8 105. 0 102. 5 104. 6 r107.3
104.8 80.8 90.7 89.2 86.6 89.4 92.0 96. 5 98.6 102. 6 98.7 100. 5 r104. 1
Paper and pulp__ eecdoo___ 119.7 95.5 96.3 95.1 92.5 96.9 95,2 101.9 101.5 108. 6 109. 9 113.5 r116.5
Rubber products..____. eew-doo...] 1018 82.8 86.4 89.0 87.1 90.8 92.2 96. 8 101.2 104.8 99.0 104. 4 r99.8
Rubber tires and tubes. —e-do_... 9L 1 79.8 86.1 89.5 88.5 91.6 91.9 93.8 98.9 99.7 r94.6 101. 3 r 90,4
Textiles and products.. weondoo. .. 100. 5 813 78.2 76.8 77.3 87.4 83.9 8%.5 87.2 94.6 7046 100.1 103. 2
Fabries. ... ee—odoo... 100.3 77.2 75.2 75.2 77.1 83.0 80.5 85.1 86.7 96.8 96.0 97.6 97.5
‘Wearing apparel.__ eeadooo o 96. 6 86.2 80.9 76.6 74.3 92. 4 87.0 91.5 84.6 86.3 r88.1 100.9 110, 4
Tobaceo manufactures._ do_... 517 44,0 48.5 50.1 51.0 53.5 53.3 54.7 54.8 55.4 r47.1 52.6 r52.4
Factory, unadjusted, by cities and States:
City or industrial area:
Baltimore. . 127.5 85.4 91.3 92,9 02.7 85.3 96.9 99.8 101. 9 104. 0 104.0 108. 6 r118.3
Chicago. ... 74.6 52.3 54.2 58.7 56. 4 58.5 58. 4 61.2 62.7 65. 0 55.8 68. 4 70.6
Milwaukes. . . 123.0 89.3 89.5 91.5 87.6 89.5 90. 3 103.1 103.6 103.9 104. 6 108.2 118.1
New York...__. 76.5 65.0 63. 4 61.2 62. 4 68. 1 69.0 71. 5 70.9 72.4 72.2 75.5 81.0
Philadelphiat. . 104.0 77.4 80. 5 82.0 83.0 80.2 88.8 9.1 94.3 96.9 97.3 99. 4 r103.3
Pittsburgh d 134.1 88.7 90.3 094. 4 93.3 06.8 08.3 105. 1 101.0 110.9 106. 1 117.8 r122,8
StWﬂmington ....................... 111.8 76.5 79.1 82.0 84.8 89.8 90.5 93.6 96, 4 98.9 96.7 98. 6 r104.6
ate:
Delaware_. .. .. ______._. do._._ 103.7 70.8 73.5 76.9 79. 4 86.9 90.5 87.3 89.2 91. 4 89.4 91. 3 r97.0
Nlinois._. 1925-27=100.. 85.9 61.3 62.8 64. 4 63.8 66. 4 66.9 70. 4 7.9 74.6 4.7 78.2 81,2
Maryland 1926-31=100.. 127. 1 88.4 93.2 94.3 94,2 89.4 100. 2 103.1 103.0 106. 0 106. 4 110.3 119.3
Massachuse ..1925-27=100._ 7.7 66. 0 65.4 64.0 66. 6 70.1 70.3 714 73.6 79.9 80.3 82.0 85.3
New Jersey.. .-1923-25=100.- 87.8 67.4 68.8 70.0 69. 4 72.0 7L.8 75.5 77.3 8l.6 79.1 81.5 84. 4
New York..... --1925-27==100__ 80. 5 66. 4 66. 6 66.3 67.5 71.0 72.3 75.2 75.1 79.1 78.6 80.9 86. 1
Pennsylvaniat. 1923-25=100.. 103.1 73.0 74.6 76.4 76.8 81,7 82.6 87.7 86. 4 91. 1 89.4 r94.1 r97.6
Wisconsin. . occococooaoooos 1925-27=100._ 108.9 79.0 80.4 818 79.7 82.6 82.7 9.7 92.7 93.7 93 9 100.7 105. 9
Nonmanufacturing, unadjusted (B. L. 8.):
Mining:
Anthracite.....coooooooooooaos 63.9 28.8 56.3 42.0 37.2 31.4 34.9 48.5 40.3 55.4 42.7 41.0 37.8
Bituminous coal.. d 53.4 62.6 62.2 61.5 62.6 65. 4 71.0 79.2 80.7 85.0 r79.9 82.4 88, 4
Metalliferous..c..ooooo.ooo_. 76.6 45.5 47.7 48.2 46.1 48.2 50.0 53.7 54.6 577 v 58. 4 r 63. 4 r70.6
Petroleum, crude, producing 69.1 57.1 58.0 58.9 60. 4 59.7 60. 4 59.6 60. 1 613 61.0 r63.8 r63.7
Quarrying and nonmetallic 48.2 36.1 42,1 44.0 43.9 46.2 |, 44.8 46.2 43.5 39.4 r34.6 r37.8 41.3
Public utilities:
Electriclight and power and manufactured
BAS o e cmcmcmmec—m—a—a 1929=100.. 95.7 86.2 87.0 88.1 89.8 89.8 91.4 92.7 91.8 93.8 r92.3 r93.3 ro4. 5
Electric railroads, etc 69.3 65. 9 66.1 66.8 66. 5 66.5 66. 4 67.7 69.7 69. 3 r68.0 r68.7 69. 2
Telephone and telegraph 86.1 76.0 78.5 77,4 79.9 81.2 78.8 83.1 81.6 82.4 r83.8 r82.3 7 86.9

r Revised,
tRevised series. Factory pay rolls, for revisions beginning January 1934, see table 13, p. 19, of the March 1937 issue. Pay-roll indexes for Philadelphia and Pennsylvania
revised for 1935 and 1936, Revisions not shown on p. 30 of the April 1937 Survey will appear in a subsequent issue.
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Monthly statistics through December 1935, to- | 1937 1936 1937

gether with explanatory notes and refergnces
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EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued

Nonmanufacturing—Continued.

Trade:

Retail, total . _______..._..__..__ 71.8 65.3 65.8 66. 4 65.1 64.4 66. 6 68.3 70.1 r75.9 68.0 r67.9 r70.5
General merchandising 88.8 81.0 80.8 813 77.3 76. 4 82.8 87.2 9.4 rl116.2 r83.8 r82.9 r87.6
Other than general merchandlsmg do. 68.3 62.1 62.7 63.3 62.6 61.9 63.3 64.4 65.7 r67.6 4.7 r64.8 7.0

Wholesale .. coovwo e d 75.3 67.9 68. 2 68.4 69.0 69.7 70.5 7.5 73.1 72.8 r72.6 r74.1 75.0

Miscellaneous:

Dyeing and cleaning. .. ___....__.._. 68.9 64.1 72.2 69.2 64.8 63.2 66.1 66. 7 60. 2 57.3 r55.6 r54.6 r6L7

Laundries. .. ...._. 78.7 70.9 75.6 75.8 79.0 76.7 76.6 75.3 4.5 76.1 r76.4 776.3 77.5

Year round hotels_ 74.3 66.3 67.0 66.6 66.0 66.1 67.5 69.6 69.6 69.8 r70.4 r72.5 r72.7

WAGES—EARNINGS AND RATES
Factory, weekly earnings (25 industries)

(N.1.C.B.):

Alllww?ge [0 41 13) < J T, dollars..| 28.09 24.33 24.41 24.45 24.20 24.76 25.18 25. 51 25.98 26. 63 26.11 26. 68 r 27.50
ale: .

Skilled and semiskilled. .__.__.._. do....l 3170 27.18 27.32 27.31 26. 88 27.49 28.16 28. 55 29.03 30.27 29.88 30. 02 r 30.83

23.37 19. 60 19. 67 19.74 19. 56 20. 04 20.25 20.72 21. 20 21.88 21. 65 21.94 r22.42

17.37 15.15 14.98 15. 00 15. 14 15.93 15.87 16. 06 16,23 16.92 16.72 17. 00 17. 24

105. 6 91. 4 91.7 91.9 90.9 93.0 94.6 95.9 97.6 100.1 98.1 100. 3 103.3

Skl]led and semiskilled. . 102.9 88.2 88.7 88.6 87.2 89,2 91.4 92.7 4.2 98.2 97.0 97. 4 r100.1

Unskilled. ........_.._. 104.9 88.0 88.3 88.6 87.8 89.9 90.9 $3.0 95,2 98.2 97.2 98.5 100. 6

Female___.__. do. 100.8 87.9 86.9 87.0 87.8 92.4 92.1 93. 2 941 98. 1 97.0 98. 6 100. 0

Factory average hourly earnings (25 mdustrles)

(N.I.C. B.):

All Wage 8arners. .oovvecemeeeeeoe dollars. . . 684 . 613 . 816 . 817 . 617 .619 . 819 . 619 . 624 . 637 .638 .642 . 659

Male:

Skilled and semiskilled..__.__._._. do.... . 764 . 680 . 684 . 685 . 684 . 683 . 687 . 639 . 696 711 L7185 .718 L734
Unskilled.._. . 564 . 496 . 498 . 495 . 498 . 495 . 496 . 498 . 505 L5817 . 515 518 . 535
Female. . ..___. . 463 . 430 .432 . 429 . 428 .429 . 430 .431 . 431 . 436 . 438 . 440 . 444
Factory, weekly earnings, by States:
Delaware. oo o.coooooooo._. 1923-25==100__ 94. 8 84.6 85.8 85.8 84.4 82.3 80.5 86.9 89.0 91.6 90.0 89.6 r91. 8
Minois____.__.___ .-1925-27=100 8.6 83.5 84.2 85.0 84.1 84.4 83.1 87.2 88.0 89.8 90.9 92.6 94,1
Massachusetts ... oo ... do.. 100.5 88.5 88.3 87.0 88.1 89.4 87.9 88.6 90.0 95.3 95.3 96. 1 98.3
New Jersey...... 1923-25=100._| 112.7 97.9 99.0 98.6 98.5 99.5 96.4 101.9 103.5 107.6 105.3 106.7 109.3
New York_.._. 1925-27=100.. 96. 6 85.7 85.9 86.3 87.2 89.0 87.0 88.9 88.7 92.7 92.1 92.9 95.9
Pennsylvania__ 21923-25=100__ 109.9 9L 9 92.6 93.2 8L 5 95.0 03.4 97.5 97.3 101.3 99.4 102. 4 104.8
Wisconsin. _.__________ ----1625-27=100._ 101.9 87.9 87.7 88.0 83.2 89.4 86.3 94. 0 95.1 95.8 94.1 98.8 100. 2
Miscellancous wage data:
Construetion wage rates (E. N. R.):§
Common labor...__._....._ dol. per hour._. 612 . 552 . 558 . 564 .b54 . 569 . 569 . 583 . 583 . 586 . 603 . 603 .612
Skilled labor_ .. .. _________._.. do___. 1. 26 1.13 1. 14 1.14 115 1.16 1.16 1.18 1.18 1.18 1.24 1.24 1.25
Farm wages, without board (quarterly)®
ol. per month.__ 34.16 30,87 | oo 32,21 {.o_. .. J DU, 32.84 | |eeceeea 3137 ||
Railways, wages (average)....dol. per hour..|._____.__ .670 . 670 . 663 . 664 . 065 . 672 . 667 . 686 . 683 . 688 . 696 .674
Road-building wages, common labor, on
public works projects:

United States_ ... ........ (% .38 .42 42 42 41 .42 42 4} 39 .39 (?) (%
East North Central.__ Q] .57 .56 54 56 54 .58 60 63 61 .65 (h) (%)
East South Central. . () .30 .30 30 30 30 .31 33 30 30 .30 Q) (»
Middle Atlantic. .. _.._.___. (" .46 .45 46 16 47 47 48 48 50 .53 (%) (®)
Mountain States.. (%) .55 .57 56 56 57 .56 55 53 50 .60 (%) (®
New England () .52 .48 47 50 49 .48 51 47 45 .40 (%) (%)
Pacifie States. . - (@] .57 .55 55 54 51 .56 53 52 51 .57 () (®)
South Atlantic. ....____ (] .33 .34 33 33 32 .32 33 31 31 .31 ()] (©)
West North Central. . (" .46 .48 49 49 50 .50 50 51 50 .50 (® (%
West South Central (O] .37 .36 36 36 34 .34 35 34 32 .36 (O] O]

Steel industry wages:
U. 8. Steel Corporation §..____....__ do.._. 625 . 485 . 485 485 485 485 . 485 485 505 525 . 625 . 525 .575
Youngstown distriet._percent base scale_.. 125.0 115.0 115.0 115.0 117.0 117.0 117.0 117.0 125.0 125.0 125.0 125.0 125.0
FINANCE
BANKING
Acceptances and com’l paper outstanding:
Bankers’ acceptances, total_ _._mills. of dol.. 395 344 331 316 316 308 315 330 349 373 387 401 396

Held by Federal Reserve banks: &
For own account..._..._._ mills. of dol..
For foreign correspondents ........ do_.._
Held by group of accepting banks:
Total ... ... mills. oédol._

Purchased bills.
Held by others..
Com’l paper outsta
Agricultural loans oulbtandmg
Grand total . ____________________...__
Farm mortgage loans, total___
Federal Jand banks___._____
Land bank commissioner. ..
Loans to cooperatives, total__..______ R
Federal intermediate credit (dlrect)
mills. of dol__
Banks for cooperatives incl. Central

Bank._ ... ... mills. of dol__
Agricultural Marketing Act revolving
ndoo ol mills. of dol....
r Revised.

49

b Data temporarily discontinued by reporting source.
§Construction wage rates as of May 1, 1937—~corumon labor, $0.624; skilled labor, $1.30.
& Federal Reserve banks held no bankers’ acceptances for the perlod April 1935—Mdrch 1937 inclusive.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

44

e Less than 1 million dollars.
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() () () ) 1 1 2
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{ Basic rate for common labor.
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togt}elther with exlpl}&:m?ltory notesbanld relgrenc}t:s | ‘ I

to the sources of the Jata may be found in the . . - - - -

1936 Supplement to the Survgy April April May June l July August | emem October Noge;:u D%C:rm Jgf;l Fg}r);u March

FINANCE—Continued
BANKING—Continued

Agricultural loans outstanding—Continued.

Short term credit, total. ______. mills. of dol_ 399 r 391 r 402 405 r 404 396 r 374 r 351 339 336 334 343 373

Federal intermediate credit banks, loans
to and discounts for:
Regional agricuitural eredit corps.’, prod.
credit ass'ns and banks for coopern-
bives. o oo .... mills. of dol. . 154 133 140 144 146 144 139 136 132 130 126 130 144
Other financing institutions..__.__ do.._. 44 51 53 54 55 55 50 44 41 41 40 41 42
Production credit ass'ns._.__.. do___. 144 128 135 139 141 136 122 111 105 105 106 115 132
Regional agr. eredit corp. 24 39 38 36 35 33 31 29 26 25 24 24 24
Emergency crop loans_. - 128 112 114 114 112 111 110 107 105 104 104 103 115
Drought relief loans. . . 59 63 63 63 62 62 62 61 61 60 60 60 60
Joint stock land banks in 123 158 154 151 147 145 142 139 136 133 130 129 126
Bank debits, 1otal 37,133 34,783 33, 225 37, 505 34, 816 31,469 33, 242 37,313 35, 869 45, 896 39, 479 34,526 42,003
New York City-.____.... 17,082 17, 286 16, 227 18, 623 16, 199 14,363 15, 656 17,171 17,394 22, 658 19, 096 16, 907 20, 398
Outside New York City.._....__....__ 20,051 17,497 | 16,998 | 18,852 | 18,617 | 17,106 | 17,586 20,142 | 18,475 | 23,238 | 20,383 | 17,620 21, 605
Brokers’ loans:
ToN.Y.S E. members._.._.._._.__. 1,187 1,064 970 059 967 974 972 975 984 1,051 1,026 1,075 1,159
By reporting member banks:
To brokers and dealers in New York City
mills. of dol_. 1,075 1,032 1,154 473 907 958 972 933 969 1,047 964 1,024 1,064
To brokers and dealers outside New York
1252 mills. of dot._ 222 209 238 253 220 205 222 220 212 242 240 239 241
Federal Reserve banks, condition, end of mo.:

Assets (resources) loml _______ m)lls of dol._ 12,449 11, 184 {1, 266 11,574 11,629 11,621 11, 862 12, 057 12, 208 12, 525 12,297 12,330 12,339

Reserve hank, credit outstanding, (otal
mills. of dol. 2,475 2, 474 2,473 2, 462 2,471 2,473 2, 476 2,453 2, 500 2,497 2,465 2,458
Bills bought_________________. 5 3 3 3 : 3 3 3 3 3 3 3
Bills discounted.. & 5 4 94 8 9 6 7 3 3 5 12
United States securities 2, 430 2,430 2, 430 2. 430 2,430 2, 450 2,430 2,430 2,430 2, 430 2,430 2,430
Reserves, total_._____ 8§, 049 8, 132 8,335 8. 503 8, 579 8, 659 8,914 9, 048 9,121 9,156 9,134 9,141
Gold____ 7,717 7, 837 8,119 8,210 8,312 8, 347 8, 662 8, 810 8, 865 8,862 8, 859 8,856

Liabilities, t 1, 184 11, 266 11,574 11, 629 11, 621 11, 262 12,057 12, 208 12, 525 12,297 12,330 12,339

Deposits, total__.__. R 6, 524 6,574 6, 55 6,758 6, 800 6, 844 7,035 7,068 7,109 7,257 7,177 7,186
Member bank reserve balances

mills. of dol_ 6, 881 5, 486 5,719 5, 633 6, 005 6,410 6, 357 6, 753 6. 788 6, 606 6,781 6, 695 6, 639

Excess reserves (estimated)_...._.do_...| 1,5% 2, 664 2, 866 2,717 3,029 1,950 1, 840 2,175 2,236 1,984 2,152 2,078 1,398

Notes in eirculation. . 4,205 3,762 3, 795 4, 034 3,978 4,018 4,049 4,116 4,199 4, 284 4,160 4,190 4,174

Reserve ratio poroenl, 79.7 .3 78.4 79.0 79.2 7.3 70.5 19. 9 80.3 80.1 80.2 80.4 80.5

Federal Reserve reporting member banks,
condition, end of month:

Deposits:

Demand, adjusted. _mills. of dol. | 15,38% 14, 2568 14, 550 14, 679 14, 50 14, 867 15, 116 15, 340 15, 46 15, 571 15, 493 15,501 15,126
Time. oo, oo §, 047 5,035 5,011 5,016 5,032 5, G63 5, 065 . 037 5, 067 5,077 5,167 5,144

Investments, total__ 13, 452 13, 522 14, 159 14, 084 13, 80Y 13, 929 13,796 13, 647 13, 742 13, 638 13,597 12,907

U § (‘-ovemment direct ob i 8, 802 8,904 9, 510 9, 456 9, 263 9, 336 9, 274 9,173 9, 241 9,149 9,067 8,396
S. Government guaranteed i 1,281 1,305 I, 289 1,272 1, 236 1. 256 1,257 1,246 1,238 1,214 1,208 1,199
Other securities. ___ 3,369 3,308 3,360 3, 356 3,310 3,337 3, 265 3,228 3, 263 3,275 3,322 3,312

Loans, total K, 343 8, 626 8, 460 8,204 8, 454 8.753 8,721 8,812 9, 189 8,041 9,121 9,366
Acceplances and commercial paper. 346 315 31h 319 318 311 313 324 351 392 415 410
On real eslate t, 141 1, 147 1, 145 1,144 1,145 1,139 1,143 1,132 1,156 1,151 1,149 1,157
To banks. 67 92 62 58 65 112 53 63 66 G0 86 81
On securit 3,304 3, 486 3,319 3,173 3,177 3,242 3,179 3, 205 3,326 3,238 3,280 3,356
Other loans 3,485 3, 586 3,619 xi 600 3,749 3,949 4,033 4, 068 4, 290 4, 100 4,191 4,362

Interest rates:
Acceptances, bankers’ prime.._.... 1% 18 16 | 3636 Ha e Ha 346 346 | 3{c-M4 8 | 31696
Bank rates to customers:
In NewYork City__...__..__________ 2,54 2.51 2.44 2.44 2,42 2.40 2.46 2.43 2.43 2.50 2.41 2.50
In eight other northern and eastern cmes
percent_. 3.36 3.47 3.45 3.51 3.61 3.47 3.45 3.50 3.47 3.46 3.36 3.43 3.34
In twenty-seven southern and western
CitieS. oo el percent. . 4.21 4.40 4.43 4.39 4.35 4.25 4.29 4.23 4.24 4.4 4.16 4.15 4.15

Call loans, renewal (N. Y. 8. E.)___._.do_... 1.00 75 93 1. 00 1. 00 1.00 1.00 1.00 1. 00 1.00 1.00 1.00 1.00

Com’] paper, prime (4-6 mos.) ... 1 34 34 34 34 34 34 34 34 34 34 34 34-1

Discount rate, N. Y, F. R. Bank._ 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1. 50 1. 50 1. 50 1. 50 1.50 1.50

Federal Land Bank loans..._.._ 4.00 4,00 4.00 4,00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00

Intermediate credit bank loans.. 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00

Time loans, 90 days (N. Y. S. E.)_ 1}4 1 1-1%4 134 14 14 14 113 134 13 144 1% 114

Savings deposits:
N. Y. State savings banks.__.__ mills. of dol. . 5,250 5,175 5, 165 5,210 5,197 5,197 5,223 5, 210 5, 201 5, 246 5,244 5,248 5,278
U. 8. Postal Savings:
Balance to credit of depositors___ 1, 269 1,215 1,214 1,232 1,244 1,249 1, 251 1,255 1,257 1, 260 1, 266 1,270 1,271
Balance on deposit in banks 122 216 211 203 172 166 162 158 145 r 145 r 136 118 120
FAILURES
Commercial failures:

Grand total........_..__....._... number.. 786 830 832 773 639 655 586 611 688 692 811 721 820
Commercial service, total. ..do.... 28 38 35 43 34 37 39 35 29 32 42 52 51
Construction, total ... 62 32 46 36 42 36 43 34 46 43 45 43 72
Manufacturing, total 135 161 146 143 131 104 107 106 138 141 136 120 126

Chemicals and drugs. 7 5 5 11 4 6 2 6 2 5 8 7 4
41 37 33 35 37 30 33 23 43 36 34 33 40

15 12 11 11 6 6 14 9 11 15 9 3 8

1 4 2 3 6 1 1 2 3 4 0 6 1

10 7 9 5 6 6 8 3 4 6 8 5 6

6 9 7 8 8 2 3 3 2 10 7 4 5

4 2 6 7 5 7 6 4 8 9 9 8 8

8 13 17 13 7 10 7 14 11 11 10 20 10

5 4 1 2 8 2 1 6 5 3 3 5 5

Textiles .o cooeocoavamaoan 22 48 26 27 22 18 20 17 30 27 25 16 22
Transportation equipment._ 1 2 8 1 2 3 2 4 6 2 1 3 1
Miscellaneous....ccoeoeueeo_. 15 18 21 20 22 13 10 14 14 13 22 10 16
Retail trade, total____ 470 506 533 479 365 408 328 382 409 398 498 438 481
Wholesale trade, total _____.________ 9N 93 | 72 72 67 70 €y 55 85 78 90 68 90

r Revised.
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get}}:er with ex;lzlahnaéory notes lx-)),nd references \ |
to the sources of the data, may be found in the . . Septem- Novem- | Decem- Febru-

1936 Supplement to the Survey April | April May June July [ August %er October | ** 0 ber |January & ary ' March
FINANCE-—Continued
! |
FAILURES—Continued l ! } !

Commercial failures—Continued. | ; !

Liabilities: ! |
Grand total...o.ooooo.o... us. 8,906 1 14,157 | 15375] 9,177 | 9,904 | 8271 9,819 | 8266 | 11,532 | 12 288 | L10,922
Commercial service, total 440 567 494 638 1,314 502 557 501 | 87 473 | H 529
Construction, total..__.___ 1,943 1,570 4,816 1,050 1,873 1,498 1,148 573 | 2781 1,601 | i 2,138
Manufacturing, total____ 2,165 4, 959 2, 708 2, 541 2,347 1,852 3,212 3,469 i 3,681 ;. 3,121 | | 2,744
Chemicals and drugs.- 99 108 90 95 51 225 148 423 | 27 | 27 | 104
Fords e 859 762 389 509 329 340 487 1,301 1,273 | 774 958
Forest products. 270 169 264 394 62 200 377 378 | 254 1 329 49 115
Fuels.__.___.__. 7 122 94 78 84 35 45 43 ¢ 122 57 0 4 150
Iron and steel__.._.__..._. 73 154 124 162 586 112 190 89 | 466 48 | 339 1 28 | 123
Leather and products..._. 144 140 108 244 128 33 208 33 | 28 | 696 139 63 62
Machinery... ... .________. - 7 93 128 228 129 205 403 65 386 ! 234 | 65 1 251 ¢ 340
Paper, printing, and publishing. do-.__ 86 1,020 374 147 112 178 258 405 582 144 ! 148 | 272 ‘ 243
Stone, clay, and glass do..._i 61 808 4 7 94 12 5 103 221 145 27 36 99
Textiles.._ 283 625 406 356 373 253 848 211 371 477 674 197 ¢ 319
Transporta 65 110 517 8 83 101 27 94 107 69 | 6 311 ‘ 3
Miscellaneous____.______.. 211 848 211 313 316 151 218 234 164 121 ¢ 260 130 | 223
Retall trade, total.___._. 3,313 5, 581 5,933 3,535 3,197 3,235 3,391 2,888 3,901 3,135 3,746 3,571 ! 3,927
‘Wholesale trade, total ... ___ do___. 1,045 1,480 1,423 1,413 1,173 1,164 1,51 835 932 3,953 ‘ 1,072 : 1,041 ‘ 1, 584

LIFE INSURANCE i ‘r

(Association of Life Insurance Presidents) |

Agsets, admitted, total__________. ills. Jl20,813 19, 435 19, 539 19, 640 19,775 19,875 19, 997 20,119 20, 239 20, 380 20,516 20, 609 20,718

Mortgage loans, total. d 4,113 4, 256 4,234 4,220 4,198 4,188 4,172 4,167 4,158 4,166 | 4,142 4,127 ¢ 4,116
Farm. . . ooocooceooaoo__ 601 765 759 752 746 739 733 726 720 718 | 708 7063 ¢ 696
Other.. e do. ! 3,422 3,491 3,475 3,468 3,452 3, 449 3,439 3,441 3,438 3,448 3,434 3,421 ¢ 3,420

Donds and stocks held (book value), total | :

mills. of dol___.} 11,263 9, 508 9, 639 9,795 9, 908 10,015 10, 098 10, 227 10, 346 10, 642 10, 709 10,867 11,103

QGovernment 5, 167 4,076 4,170 4,293 4,352 4,419 4,437 4, 534 4, 606 4,789 4,871 4,969 5,075

Public utility ... 2,448 2,043 2,049 2,080 2,105 2,130 2,183 2,230 2,241 2,364 2,323 2,340 | 2,424

Railroad ... __._...____. 2,760 2, 629 2,651 2,657 2, 635 2,643 2,647 2, 640 2,645 2,641 2,052 2,678 | 2,721

Other__ 88% 760 770 786 816 823 831 823 854 848 863 880 883

. Policy loans and premmm not: 2, 614 2,705 2, 699 2, 690 2,676 2, 667 2, 661 2,653 2, 647 2,641 2,632 2, 623 2,617

nsurance written:

Policies and certificates, total number

thousands..| 1,084 1,113 1,096 1,079 1,045 1,003 952 1,067 1,080 1,058 893 952 1,175

[£3.4575 )« T d 36 30 47 37 55 29 30 35 29 54 25 28 | 51

Industrlal 868 821 805 767 771 725 809 853 777 670 711 ¢ 862

Ordinary .. 216 228 237 223 202 198 223 208 227 197 212 ! 262

Value, total.. 741,366 | 749,138 | 768,076 | 749,491 | 668,638 | 630,831 | 715,261 | 709,051 | 805,077 | 670,276 | 711,825 | 917,780
Group... 37,213 | 59,130 | 42,095 | 79,323 | 39,540 | 35601 | 40,507 | 43,124 | 80,570 : 42,051 | 40,247 77,956
Industrial.. 244,356 | 230,404 | 233,333 | 220,672 | 221,692 | 208,001 | 232,465 | 236,846 | 216,363 | 195,405 | 212,231 258, 087
Ordinary.... 459,797 | 459, 544 | 492,648 | 449,496 | 407,406 | 387,229 | 442,289 | 429,081 | 508, 144 : 432,820 | 459,347 | 581,737

Premium collcctions, total R 248,049 | 250,655 | 251,841 | 255,954 | 235,996 | 225,486 | 239,313 | 240,380 | 360,242 | 262,037 | 252,162 285, 221
Annuities..__.._________ 3 30,487 30, 380 27,571 32,673 26, 182 25, 555 27,101 25,592 | 67,687 | 35,512 27,297 31, 807
Group... 10, 679 9, 365 9, 700 10, 047 9, 054 10, 109 9, 046 9, 261 11,892 | 10,000 } 11,186 12,925
Industrial. ... ____________ 7 47,959 55, 009 58, 926 51, 522 58, 685 52, 490 54,734 57, 440 100 271 | 57,286 ¢ 56,917 66, 397
(6] £614:7:1 o 250 158,924 | 155,901 | 155,644 | 161,712 | 142,075 137 332 | 148,432 | 148,087 | 180, 302 | 159,239 | 156,762 | 174,002

(Life Insurance Sales Research Bureau) ! ;

Insurance written, ordinary, total.mills.of dol 533 513 452 426 491 478 561 ‘ 462 ; 488 604
Eastern district. 224 208 175 168 201 196 221 | 201 213 253
Far Western dist 58 57 56 49 52 52 61 43 45 63
Southern district 62 63 57 56 62 60 71 54 58 * 71
Western district- do 1 189 185 164 153 176 170 208 164 i 172 ¢ 217

Lapserates. . coeeoenmmaaoaooo 1925-26=100._ LI RN PR POV PR N L R, [

| i
MONETARY STATISTICS |

Foreign exchange rates: !

Argentina. . ______._.____ dol. per paper peso.. .328 . 330 .331 .334 .335 . 335 .336 .327 .32 .327 .326

Belgium._____ .. ___ dol. per belga_ . 169 . 169 . 169 . 169 . 169 . 169 1169 . 168 .169 . 169 | . 169

Brazild - eeeeoe dol. per milreis._. . 087 . 086 . 086 . 086 . 085 . 085 . 086 . 087 . 087 L087 ¢ . 087

Canada.. dol. per Canadian dol.. 1.001 . 995 . 908 . 907 . 999 1. 000 1. 000 1. 000 1. 001 1.001 1. 000

Chile..___. --_.dol. per peso.. . 052 . 051 . 051 . 051 . 051 . 052 . 052 . 052 . 052 .052 052 |

England. -...dol. per £__| 4.92 4.94 4.97 502 5.02 5.03 5.04 4.90 4.89 4.91 4.59

France_ ... ... ____ dol. per franc.. .045 . 066 . 006 . 066 . 066 . 066 . 063 047 . 046 ‘ 047 “ L047

Germany _dol. per reichsmark. . . 402 . 402 . 403 . 403 .403 .402 1,401 . 402 . 402 .402 ¢ i .402 |

India...... _.dol. per rupee.. 371 . 373 .375 .379 . 379 . 379 1,380 . 370 . 369 .371 | 370 !

Ttaly A -dol. per lira.. . 053 . 079 079 . 079 .079 . 079 1079 1,055 . 053 L0531 053

Japan.___.__ __dol. per yen__ . 286 . 289 . 291 . 294 . 203 . 294 1204 . 286 . 286 .285 ' 3,285 ¢

Netherlands -dol. per florin. . . 548 .679 .676 677 . 681 .679 1,662 . 536 . 540 . 516 S T

Spain§. .. ... _.dol. per peseta.. . 057 . 137 . 136 . 137 L 137 . 136 . 123 . 090 . 088 L 077 L0067 |

Sweden.. --dol. per krona.. . 253 . 255 . 256 . 259 . 259 . 259 i, 260 . 253 .252 ¢ . 253 L2582 1

GI{(riuguay ...................... dol. per peso.. . 786 . 798 797 797 .798 L797 L1797 .799 .800 | . 800 789 J
old:

%{J{onetarytst;)ckg U. S mills. of dol._{ 11,686 10, 202 10,324 10, 514 10, 629 10, 674 10, 764 10, 983 11,116 11, 220 11,310 11,3499 ( 11,302
ovement, foreign: |
Net release from earmark ¥._.thous. olfidol._ 7, Zig —lg? -3, 242 —24, 7% 2,%8? —11,9%3 - 28, 805 —11, 253 2, ?3(75 —683 —48, 330 ! —8(, 000 . —399

! 11 2 | 34
215,825 § 28,106 | 169,957 | 277,851 | 16,074 | 67,524 | 171, 866 218, 929 75,062 | 57,070 @ 121,336 ; 120, )326 !
Net gold impor! cluding gold released |
from earmark ®.._._______. thous. of dol..; 223,029 } 27,900 | 166,704 | 252,093 | 17,672 | 55547 | 143,019 | 207,550 | 78,791 | 56,303 | 72,996 | 112,326 |

Production, Rand_______ _fine ounces 981, 565 § 912,639 | 938,050 | 944,165 | 967,993 | 964,517 | 967,328 | 977,425 | 944,783 | 970,030 | 986, 268 922,941 |

Receipts at mint, domestic....._.__.__ 150,404 { 163,674 | 181,140 | 157,081 | 264, 140 | 228,557 | 237,630 | 273, 318 220 645 | 196,248 | 193,079 | 155,332 |

Money in circulation, total_ __... mills. or dol__ 6,397 5,892 5,918 6,062 6, 203 6,191 6, 258 6,321 6,401 i 6,563 | 6,400 | 6,369 |

1 Quotations partly nominal. ? Less than $1,000. 3 Largely nominal.

§Quotations nominal beginning July 31, 1936. No quotation from Sept. 22 to 30, and from Nov. 1 to 13, 1936.
AQuotations nominal through Apr. 1, 1936.
90r increase in earmarked gold (—). ®Or exports (—). r Revised. Jd Official rate.
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SURVEY OF CURRENT BUSINESS

June 1937

Monthly statistics through December 1935, to- | 1937 1936 1937
getger with exfpl;naéory notes I;an? refgrenc}ﬁs
to the source of the data may be found in the . . . J . . . -
1838 Supplement to the Survey April April May June July August Se%teerm October l\ob‘;m D %3:;11 January F;‘[r);u Aarch
FINANCE—Continued
MONETARY STATISTICS—Continued
Bilver:
Exports_. thous. of dol.. 468 835 203 197 138 143 204 268 411 236 612 611 346
__________ do....| 2,821 4,490 4,989 | 23,981 6,574 | 16,637 8,363 | 26,931 4,451 2,267 2,846 | 14,080 5, 539
_dol. per fine oz_. 455 . 449 . 449 .44 . 448 . 448 . 448 . 448 454 . 454 . 449 . 448 . 451
thous. of fine oz__|_..._.__. 19, 497 19 772 { 21,374 § 20,008 21, 504 | 21,846 | 21,614 21 339 | 19,594 | ¥23,223 20 857 b
Canada. .o oo meea 1,499 1,276 1, 450 1, 662 1,543 1,726 , 083 1, 357 1,619 1,252 1, 539 1, 681
Mexico.... 5,783 6,710 7,157 6, 457 7,850 7,078 b, 417 6,400 3,748 8,765 6,684 |.__._____.
United States. oo oocoooaomaaeas 5,046 4,754 5, 203 4,616 4,733 5, 524 6,391 5,561 6,165 5, 409 4,965 5, 488
Stocks refinery, end of month:
United States. ..o oamannaes [< 1 O B 1,834 1,316 1,151 1,101 1,535 779 1, 247 985 1,050 1,347 970 £91
[0:,7:1s F- VSN IUPRU « [+ SO SR 638 691 4 345 317 545 510 403 1,023 1,512 754 307
CORPORATION PROFITS i
(Quarterly) !

Federal Reserve Bank of New York:
[adustrial corporations, total (168 cos.)
mills, of dol._
Autos, parts, and accessories (28 cos.) -do....
Chemicals (13 €08.)ccaamccaoaooo d

Machmery and machine manufactures
(17 COS.Y e e e icmean mills. of dol__
Metals and mining (12 [0 ): 39 JE do....
Oi1 (13€08.) ccccmcmccaeaen
Steel (11 cos.)-__
Miscellaneous (55 ¢0s.)..__
Telephones (net op. income)

_do
Other public utilities (net income) (53 cos.) ;

mills. of dol.
Railways, class T (net income)Y......_. do....
Standard Statistics Co., Inc.: 1
Combined index, unad]usted (161 cgﬁ .)
1926=
Industrials (120 €0S.) - cooooooooo
Railroads (26 €08.) . ... __
Utilities (15 €08.) o eoomooeeeooas
Combined index, adjusted (161 cos.)
Industrials (120 cos.}. ...
Railroads (26 cos.)
Utilities (15 COSu)aceamcocacaac e

PUBLIC FINANCE (FEDERAL)

Debt, gross, end of month......_ mills. of dol__

Obligations fully guaranteed by the U. S.
(Gtovernment:

Amount outstanding by agencies, total
mills. of dol..

Federal Farm Mortgage Corporation.do.__._
Home Owners’ Loan Corporation._.do....
Reconstruction Finance Corporation.do....

Expenditures, total (incl. emergency)

thous. of dol_.
Revenues, total... oo d
Customs. o coceeeoeaceeen
Internal revenue, total . _..
Income tax..

Taxes from:
Admissions to theaters, etc..
Capital stock transfers, etc._.____
Sales of produce (future delivery).do_
Sales ofradiosets,ete_.____________ do....

Reconstruction Finanoe Corporation loans out-
standing end of month:

Grand total ... ... thous. of dol__ 2

Section 5 as amended, total__.______ do....
Bank and trust companies including re-
ceivers. .. ooioaaeaas thous. of dol..
Building and loan associations_ ... do....
Insurance companies._._....
Mortgage loan companies.
Railroads incl. receivers...
All other under section 5
Total Emergency Relief Construction Act,

as amended._ .. __.._.._. thous. of dol._.
Self-liquidating projects...__._._.__ do._...
Financing of exports of agricultural sur-

DIISes. .ol thous. of dol..

Financing of agricultural commodities
and livestock thous. of dol..
Amounts made available for relief and
work relief __.___.______ thous. of dol_.
Total, Bank Conservation Act,as amended
thous. of dol..

Other loans and authorizations do....

® Number varies.

3

|
34,041 | 31,425 | 31,636 | 33,779 | 33,444 | 33,380 33,833| 33,833
4,675 | 4676 | 4708 | 4718 | 4,724 | 4,669 | 4,667 | 4667
1,422 1, 411 1,422 1,422 1,422 1,422 1,422 1,422
3,002 3,013 3,020 3,044 3,030 2,995 2,993 2,003
251 252 252 252 252 252 252 252
784,813 | 681,507 | 590,006 |2,406,077 ; 457,656 | 657,703 | 712,560 | 739, 970
423,886 { 258,759 | 274,415 | 564,167 | 322,726 | 366,426 | 528,120 | 301 968
ol 46,252 | 82,226 | 30,268 | 32,122 | 31,580 | 34,763 | 35,554 | 41,342
_1 300,350 ] 202,780 | 182,116 | 478,229 | 288,327 | 254,026 | 467,642 | 199 248
55, 444 35,127 34, 617 | 303, 087 40,118 29, 656 | 284,421 31,634
1, 590 1, 206 1,319 1,532 1, 568 1,384 1,670 1,797
3, 226 2,992 2,357 1, 565 1, 654 2,346 1, 932 2,182
527 174 230 185 283 511 457 309
332 321 221 423 596 406 683 869
,045,756 [2,632,263 12,507,293 12,421,604 12,226,026 2,215,165 (2,205,564 |2,201,209
664, 670 | 846,269 | 836,510 | 818,426 | 769,261 | 763,204 | 748,411 | 739, 643
173.003 | 276,109 | 267,001 | 258,287 | 246,523 | 236,860 | 226,451 | 218 889
2,248 5,194 4,019 4,026 3,814 3,663 3,378 2,002
3,844 5, 207 5,180 5,115 4,972 4, 890 4,429 4,284
122,057 | 125,124 | 126,534 | 123,175 | 124,864 | 129,632 | 129,108 | 128,368
345,084 § 394, 168 | 393,027 | 388,432 | 350,841 | 350, 948 | 349, 261 | 353,810
18,344 40, 572 39,974 39, 391 38, 247 37,311 335,784 31, 390
559,248 1 760,567 | 648,518 | 628,682 | 564,487 | 570,670 | 577,607 | 584,069
213,067 | 163,597 | 172,538 | 168,489 | 174,249 | 180,045 | 184,418 | 189, 068
47 47 47 47 47 47 47 47
56, 906 { 300, 487 | 179, 517 | 163, 732 93,777 94, 355 97,147 99, 195
280,228 | 296,436 | 296,416 | 296,414 | 296,414 | 296,223 | 295,995 | 295, 759
624,077 | 877,035 | 872,194 | 821,704 | 722,910 { 706,395 | 702, 151 | 695,987
197,761 | 148.392 | 150,071 | 152,792 | 169,368 | 174,806 | 177,395 | 181, 510

4 Deficit. » Preliminary.

33,794

r 4,662
1,422

r 2,988
252
591, 016
259,963
35, 452
176, 526
28,034
1,606
2,954
271

640

2,181,322
718, 680
208, 669

587, 863
192, 516

47

99, 643
295, 657
691, 987

182,792

1 Figures shown on p. 54 of the 1936 Supplement are in thousands of dollars instead of in millions as the box head indicates.

1 Data revised for 1935 and 1936.
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Revisions not shown in the May 1937 Survey will appear in a subsequent issue.

r109.3

r115.1
55,0
r134.5
7 112.7
r127.0
r41.8
r146.1
34,407 | 34,502
4, 669 4,687
1,422 1,422
2,995 3,013
252 252
684,821 | (7,418
552,607 | 320,034
38, 698 40,518
478, 633 | 207,483
281,178 45, 246
2,195 1, 506
3,178 3,367
325 423
906 684
2,168,160 (2,174,006
712,982 | 699, 545
201,432 | 191,524
2,483 , 368
4,030 4,015
131,181 | 130,345
345, 920 | 345, 502
27,876 25,790
588,997 | 630,045
193,252 | 198,339
47 47
100, 043 | 136,305
295,635 | 295,354
684,046 | 663,171
182,135 | 181,245
r Revised.

34,601 | 24,725
4,667
1429
2,003
252
645,053 | 671,063
330,310 }1,120, 513
11726 ' 52503
237,826 | 031,555
64,035 | 650,003
1,473
3,743
506
165
i
2,145,957 12, 064, 642
590,032 | 665, 585
184,530 | 175,31
2904 | 2066
3035 | A
129,700 | 126, 236
345,447 | 340,357
Qa,OQGl 17,613
630,918 | 576,983
201,839 | 206, 607
47 t a5
130,678 | 81,101
295, 354\ 280, 225
640,363 | 62,322
183,741 | 180,852
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June 1937 SURVEY OF CURRENT BUSINESS
Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explanatory notes and references ;
tl%gges‘%ﬁzﬁgl:?: t%a:%l?;:{a;) efoundinthe | .y | Apeil | May | June | July | August Se%f;m October N%v&m | D §Cemm” |January F 3?{“ March
FINANCE—Continued
CAPITAL FLOTATIONS
New Security Registrations
New securities effectively registered with the
Securities and Exchange Commission:

Issues, total. .. ..o .. . ... number.. 161 128 83 104 110 79 79 114 67 124 69 93 113
Common stock._. 78 59 46 40 47 46 40 59 32 53 30 43 68
Preferred stock.. 35 22 15 19 14 16 16 23 11 27 10 13 19
Certificates of pal 25 17 13 16 27 6 11 10 10 9 7 17 14
Secured bonds.____. 12 21 5 14 14 7 9 14 11 21 18 14 7
Debentures and shor 11 9 4 15 8 4 3 8 3 14 4 6 5

Estimated gross proceeds, total

thous. of dol-_| 288,076 | 751,013 | 319,319 | 523,439 | 362,925 | 286,022 | 260,080 | 526,330 | 266,026 | 698,408 | 429,990 | 491. 400 469, 907

Common stoek.... 139,397 § 168, 638 88,913 | 120,487 84, 066 92, 750 76, 140 | 112,777 47,421 | 167,126 85,622 | 168,474 231, 006
Preferred stock.. 49, 497 53,973 31, 506 77,317 15, 131 35,728 29,271 53, 643 30,201 | 34,531 | 134,719 38,215 36, 364
Certificates of participation, ete.._. 9,167 | 35,373 13,713 1,300 | 32,808 4,660 | 17,212 | 29,245 7,192 | 39,548 11,082 | 52,249 16, 543
Secured bonds . ..ol 52,198 | 379,436 | 79,118 | 159,700 | 170,987 | 45,634 | 127,018 | 104,752 | 159,036 | 234,635 | 146,509 | 212,560 | 164, 468
Debentures and short-term notes._-_do_-__ 37,818 | 113,593 | 106, 069 | 165, 636 59,843 | 107,250 9,539 223,913 22,176 | 222, 567 52,057 19, 002 21, 527

Securitics Issued
(Commercial and Financial Chronicle) :

Amount, al) issuesf._..._.____.._ thous. of dol..| 287, 304 11,002,603 | 419,917 | 733,907 | 338,779 | 207,258 | 409,462 | 465,771 | 380,934 | 724,220 | 622,486 | 522,360 | 381,515

Domestlc ssuest.. 2:)2, 394 ¥r971,103 | 419,917 | 733,907 | 338,779 | 297,258 | 409,462 | 450,771 | 357,434 | 724, 220 | 537,486 | 423,360 381, 514
Foreign issues... 35,000 | r 31, 500 0 0 0 0 0| 15000 | 23,6500 0| 85000 99,000 0

Corporate, total. 171,762 | 687,751 | 304,993 | 527,630 | 294,393 | 232,438 | 250,050 | 381,402 | 264,004 | 625,912 | 305,973 | 354, 363 318, 645
Industrial.._._.. 66,954 | 236,693 | 133,822 { 199,653 | 49,050 | 16,001 | 88,142 | 64,462 | 91,368 | 88,875 | 132,641 ' 131,313 54, 459
Investment trusts. 0 0 4,800 0 7,125 0 0 0 1, 000 250 0 0
Land, buildings, ete., 590 0 148 1,903 1,000 073 4, 500 6,320 100 3,249 881 | 17,873 1. 606

Long term issues...._..._. 690 0 0 0 0 0 0 0 0 0 881 17,873 1, 606

Apartments and hotels. 0 0 0 0 0 0 0 0 0 0 0 0 0

Office and commercial_. 0 0 0 Q 0 0 0 0 0 0 0 0 0

Public utilities..._....._ 9,500 | 315,587 | 116,096 | 185,336 | 149,804 43,473 | 121,050 | 264,288 | 109,337 | 395, 504 77,735 | 145, 688 161, 500

Railroads__.___. 78,127 § 122,197 48,727 | 106, 795 49, 690 51, 500 24,475 9, 150 186, 379 49, 236 63, 336 46, 635 73,823

Miscellaneots._....._.. 16, 491 13,273 1,400 23,943 37,724 | 120,492 11, 983 37,182 46,820 | 87,958 31,130 12,854 27,257

Farm loan and Gov’t agencics 656 | 198, 718 9,671 | 94,429 2, 080 7,800 0 1,000 | 28,454 2,660 | 26,000 | 25,200 4,067

P Municipail, States, etcf..coceroooaaoos 79,976 | 84,734 | 105,253 | 111,848 | 42,306 | 57,020 | 159,402 | 83,194 | 64,816 | 96,998 | 205,513 | 43,798 58, 804
urpose of issue:

New capital, total f__ ... do....} 151,810 {175,729 | 112,587 | 219, 686 | 103,164 | 218,074 | 179,487 | 174,512 | 158,071 | 265,850 | 248,526 | 168, 18% | 184,504
Domestie, totalf.__ 151,810 J7175,720 | 112,587 | 219,686 | 103,164 | 218,074 | 179,487 | 189,512 | 158,071 | 265,850 | 248,526 | 108, 188 184, 594

Corporate 85,227 | 127,879 37,608 | 151,874 69,809 | 170, 799 74,590 | 94,885 | 109,077 | 218,206 | 102,456 | 129, 842 137, 58%
Farm loan and Gov’t agencies._ 0 0 5, 900 1,000 0 0 0 0 0 0 4, 000 0
Municipal, State, ste.f.--.._ 66, 583 | r 47, 850 69, 080 66,812 | 33,355 47,275 | 104, 895 79, 452 48, 833 48,994 | 146,070 34, 346 47, 004
Foreign.________._____ 0 0 0 0 0 ¢ 01 15000 4 0 0 0 0

Refunding, totalf.. 135, 584 |~ 826,874 | 307,330 | 514,220 | 235, 614 79,184 | 229,975 | 276,258 | 222,863 | 458,371 | 373,960 | 354,173 196, 922

Corporate_..._.._. 86, 525 | 559,872 | 267,385 | 375, 756 | 224,583 61,630 | 175,460 | 271,517 | 129,927 : 407,707 | 203,517 | 224, 521 181,035
Type of securities (all ig I

Bonds and notes, totalf_... 229,209 {7938, 105 | 380,049 | 654,721 | 305, 580 | 265,993 { 364,037 | 393,683 | 358, 696 i 592,927 | 475,509 | 382, 004 323,799
Corporate 113,667 | 623,253 | 265,125 | 448,444 | 261,194 | 201,173 | 204,625 | 309,314 ; 241,766 | 494,619 | 158,996 | 214, C0G 260, 929

St0CKS . e ecmccaceas 58,095 | 64,498 | 39,868 | 79,186 | 33,199 | 31,265 | 45,425 72,088 | 22,238 ‘ 131,204 | 146,977 | 140, 357 57,716

(Bond Buyer)
State and municipal issues: ;
Permanent (long term)._._..._ thous. of dol..} 94,936 | 111,954 | 96,541 | 118,092 | 43,934 | 67,447 | 159,481 | 32,311 75,544 702,838 1r226,23% | r 42,706 | r 91,313
Temporary (short term) ___..__..__... do_...| 19,772 ] 74,814 | 10,700 | 91,889 | 22,746 | 18,201 | 51,748 8,389 | 22,627 ' 59,120 | 28,597 | 133,475 | r 25,077
COMMODITY MARKETS
Volume of trading in grain [utures: H
Wheat - - oo e thous. of bu.. (1,245,324 | 800,684 | 591,079 | 768,278 (1,328,601 {1,032,278 | 662, 183 | 514,893 | 518,782 :1,164,158 | 777,857 | 775,898 |1,170, 136
(6717 3 + H P do....| 296,275 | 92,053 | 80,460 | 148,124 | 415,816 | 395,058 | 213,787 | 113,037 | 230,599 ' 258,310 | 199,166 | 129,960 | 151,721
SECURITY MARKETS
Bonds ;
Prices: !
Average price of all listed bonds (N. Y. S.E.) i
. dollars__| 93,33 93. 90 93.83 04.24 04.78 95.39 95.79 95.92 97,01 97.35 ;  96.83 96. 64 93. 88
Domestic. ... do_.._ 96. 27 96. 69 97.38 97.63 98.19 98. 81 99. 27 99. 41 110. 55 100.76 ¢ 100.05 99. 83 96, 86
Foreigh ... .o do.._. 68. 41 79.21 67. 47 67.87 68.39 £8. 68 68. 00 68. 18 68. 63 69. 10 69.78 70.02 68. 48
Domestic (Dow-Jones) (40 bonds)
percent of par 4% bond_. 25. 81 94,97 04. 88 96. 11 97.35 99. 38 101. 19 102. 59 102.70 103. 04 102.91 101. 32 93. &6
Industrials (10 bonds)._._..__....... do____| 101.88 101, 39 101. 09 102. 09 103. 68 104. 06 105. 18 105. 62 106. 7 107. 41 107. 50 105. 54 103.79
Public utilities (10 bonds) . .do_._. 95.17 98. 14 98. 14 98. 69 98. 86 100. 88 101. 55 102. 22 102.17 101. 68 101.32 100. 73 98, 21
Rails, high grade (10 bonds)._. _do_._. 120. 41 126. 22 126. 90 127.15 126. 58 126. 98 128.37 129. 49 130. 68 132.32 131.28 126.38 122.70
Rails, second grade (10 bonds)....__ do._.. 76. 20 70.70 70. 43 72.31 74.45 771.78 80.74 83.21 82.34 82.51 82.75 82,22 £0.05

Dommestic (Stand. Stat.)

Corppr.ate (45 bonds)ceoeooeal . dolars... 101.1 103.7 102.7 102. 6 102. 4 103.0 104.3 104.9 105.4 105. 4 r106.3 | r105.4 r103.3
Municipal (15 bonds) . «.coweoeeeoo.. do.... 114.8 116.2 116. 2 116. 9 117.4 117. 8 118.8 119.5 122.1 124.8 123.5 119.7 116.9

U, 8. Government (Stand. Stat.):

Tbonds. .o iccaeeas do__ 107. 2 110. 2 110.3 110. 4 110.3 110.8 111.1 111.0 111.8 112.3 111.6 111.2 109.1
Sales (Securities and Exchange Commlsswn)

Total on all exchanges:

Market value. ... thous. of dol_.| 321, 274 | 251,878 | 208,506 | 283,772 | 292,443 | 221,368 | 287,861 | 329,488 | 203,700 ! 317,484 | 309,610 | 276,698 438, 960
Parvalue..._____ ... ... ... do__..}| 363,730 | 301,433 | 249,620 | 332,383 | 350, 504 | 275,306 | 378,520 | 420,739 | 353,380 | 446,393 | 428,010 | 346,260 | 494,965

On New York Stock Exchange:

Market value. thous. of dol__} 279,814 ¥ 197,277 | 163,983 | 231,088 | 238,071 | 179,534 | 240,020 | 274,004 | 246,072 | 261,214 | 255,434 | 234,188 | 3%0.143

Par value. _ 318,934 | 236,792 | 197,217 | 271,044 | 287,510 | 225,927 | 322,466 | 353,830 | 207,521 | 379,805 | 365,679 | 300,608 | 442,002
Baleson N. Y, S.
(Dow-Jones):

Par value:

Total .ol thous. of dol.. ... . __ 774,052 | 231,827 2,586,314 | 201,650 | 224,923 1,087,961 | 396,197 | 197,835 | 521,209 | 245354 | 225263 | (72,927
Liberty and Treasury bonds...... do._. it . ___... 180, 000 : 0 2,135,000 0 0 | 914,000 0 0 0 0 0 502,000
'Revised.

t Revised series. For 1936 revisions see p. 35 of the March 1937 issue.
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36 SURVEY OF CURRENT BUSINESS June 1937

Monthly statistics through December 1935, to- | 1937 1936 i 1937

getl}l\er with explar}:itogy notes and references - i

0 L) s b b i . . - J - - .

e E;;epleﬁx;n? fo the Susvey found in |y pit | April | May ! June | July | August Se%te?_m October | 1¥9vem D%zjrm January F:}_);u March

FINANCE—Continued
SECURITY MARKETS—Continued | !
Bonds—Continued ’ '
i H i
Value, issues listed on N. Y. 8. E.: i ; i (

Par, all issues__. _..ooo.__.___ mills. of dol._| 47,058 | 44,223 42, 2556 14,164 43, 981 44,279 | 45,211 45,018 | 45,026 | 16,280 ' 46,592 ! 46,572 46, 094
Domestic issues_. ... ._..._.____. do_...{ 42,095 37,150 37, 242 39,128 38, 947 39, 241 40,178 39, 988 40,038 | 41,301 | 41,630 ! l 42,045
Foreign 13808 oo coeceena oo _.do.... 4,063 7,073 5,013 5,036 5,034 5,038 5,033 5,031 4,988 4,979 | 4,961 | 4,949

Market value, all issues.._____._.. _do__._| 43,920 41, 625 39, 648 41,619 41,685 42, 236 43,305 43, 180 43, 680 45, 054 l 45,113 | 1 41,116
Domestic issues.... 40, 525 35,922 36, 266 38,201 38,242 38,776 39, 883 39,751 40, 257 41,613 © 41,651 | 40,726

v Foreign issues.. _ 3,305 5, 603 3,382 3,418 3,443 3, 460 3,422 3,429 3,423 ¢ 3,441 . 3,462, 3,389

ields: ; ; | : i

Standard statisties: I \L : :

Corporate issues (45 bonds)...._._ 4. 44 4.28 4.34 4,34 4.35 4,32 4.24 4.21 4.18 418 r4.13 ) 419, 130
Industrials (15 bonds)....... 4.61 4,38 4.45 4.4 4.45 4.42 1. 40 4,40 4.33 4,30 4.29 4.36 4.48
Public utilities (15 bonds)_._ 4.23 4,00 4.04 4.03 4.02 4.02 4.00 4.01 4.00 4,00 4,02 4.04 4,17
Railroads (15 bonds) . ....... 4. 46 4.45 4. 52 4, 56 4,58 4.52 4.33 4,24 4,22 4.24; r4.09 r4.13 r4.25

Municipals (15 bonds) ... .._____.__. do.... 2.84 2.76 2.76 2.72 2.70 2.68 262 2. 58 2.45 231 2.38 2.57 2.72

Bond Buyer domestic municipals (20 bonds) . i ' -

percent._. 3.09 3.12 3.00 2.99 2.95 2.91 2.86 2.85 2.60 ; 2.62 1 2.74 2.90 3.13

U.S. Treasury bonds_ ... do.... 2.74 2,51 2,50 2. 50 2.50 2.43 2.41 2.42 2,29 2.27 ¢ 2.29 2.31 2.50

H i i ]

Cash Dividend Payments and Rates | | ! ! ! i :

H H i | i

Dividend payments (N . Y. Times): i ; : |

Total ... thous. of dol._| 222,278 | 162,174 | 409, 552 | 203,830 | 236,196 | 331,918 | 231,730 | 233,697 | 880,262 | 437,541 , 233,330 | 358, 009 219, 402
Industrials and mise...... _.do.__.! 216,137 { 155,519 | 375,035 | 237,635 | 215,003 | 317,088 | 226, 642 | 226,269 | 814, 408 [ 407,957 | 212,837 | 332,406 244, (189
Railroads _-.-do_... 6, 141 6,655 | 34,517 26,175 21,193 14.830 5, 088 7,428 | 65,856 | 29,584 @ 20,493 | 26,503 5,313

Dividerd payments and rates (Moody’s): : ‘

Annual payments at current rates (600 com- : ! }
panies) . . .o ... mills. of dol_.| 1,892.2 } 1,355.8 | 1,385.2 | 1,307.4 | 1,457.2 | 1,517.4 | 1,539.6 | 1,568.2 | 1,825.6 ' 1,876.2 | 1,984.0 | 1,886.9 1,885.7

Number of shares, adjusted..._..__ millions_.{ 923.50 923.92 923.92 923.92 923.94 923. 94 923.99 923.99 | 023.99 ; 923.50 923. 50 923. 50 923. 50

Dividend rate per share (weighted average) i

(600 COS.) cmme e eeeeeeeeeeee dollars... 2.05 1.47 1.50 1.51 1.58 1.64 1.67 1.70 1.98 2.03 2.04 2.04 2.04

Banks (21).._._...._ —..do__.. 3.07 2.98 2.98 3.00 3.00 3.00 3.04 3.04 3.04 3.07 3.07 3.07 3.07

Industrials (492 cos.) _do_._. 2.03 1.34 1.38 1.41 1.48 1. 56 1.58 1.62 1.96 | 2.01 2.02 2.02 2.02

Insurance (21 ¢0s.). ... _do____ 2.42 2.39 2.39 2,03 2.09 2.09 2.13 2,14 2.14 2.21 2.25 2.25 1 2.25

Public utilities (30 cos.). _do.... 2.07 1. 88 1. 86 1.86 1.95 1.96 1.99 2.01 2.04 2.09 2.09 2.09 2.08

Railroads (36 ¢08.) . .o oo do_.._ 1.77 1.21 1.21 1.21 1.21 121 1.21 1.21 1.55 1.77 1.77 1.77 1.77

Stocks ;
Prices:

Dow-Jones: :

Industrials (30 stocks).._.._ N 179.3 155.8 149. 3 155.2 162.3 165.9 167.8 175.0 182.1 180.1 183.5 188.0 188.4

Public utilities (20 stocks) d 30.7 3L7 30.0 32.3 34.6 34.7 34.5 35.1 34.9 34.9 36.4 35.0 33.1

Raijlroads (20 stocks)_.._._ 59.5 47.2 44.5 7.0 51.5 5.0 55.8 58.7 56.7 53.9 55.1 57.4 61,7

47, L 3 g
New York Times (50 stocks).. 130. 89 121. 63 119. 46 124.28 130. 7: 131. 55 133.48 138. 39 141. 46 136. 46 139.48 138. 67 137.19
Industrials (25 stocks).__ 215. 23 206. 14 203. 36 211. 69 221.15 220. 56 222. 54 230. 40 238.88 231. 11 235. 41 231.77 225.73
Railroads (25 stocks) .. .____.__.___ do___. 46. 56 37.12 35.57 36. 88 40. 33 42. 55 44.42 46.38 44.04 41,81 43, 56 45. 58 48.70
Standard Statistics:

Combined index (419 stocks) . _.1926=100.. 124.5 108.9 101.0 105. 6 109. 2 113.0 114.1 118.7 124.2 122. 8 126.0 129.5 129.9
Industrials (347 stocks)._____.._.._ do__._ 146.5 125.3 116.2 120.6 124.3 128, 4 130.2 136.0 144.3 142.6 146.3 151.7 152.6
Public utilities (40 stocks) o..do.._. 100. 7 101.5 9.7 102.0 105.8 108.8 107.7 109.1 108.9 110. 6 113.2 110.7 105.7
Railroads (32 stocks).... -..do.... 60. 1 48.9 45.0 47.7 50. 7 53.9 55.4 58.4 57.9 54.4 53.6 57.9 62,8

Banks N. Y. (19 stocks) -.-do._. 81.4 64.1 62.6 65.0 72.1 76.5 75.1 75.3 70.4 70.6 78.9 90.6 83.0

Fire insurance (18 stocks). . ___.___._ do.... 91.7 96.8 4.2 95.2 96.1 96.5 94.1 93.8 96. 1 98.3 98.7 98. 4 ro7.1

Sales:
Market value of shares sold (8. E. C.):
On all registered exchanges, total
. thous. of dol..!2,052,318 {t,
On New York Stock Exchange......do....i1,803,427 |1,67
Number of shares sold:
On all registered exchanges, total (S. E. C.)

02 (1,223,444 |1,164,147 1,765,391 (1,435,776 (1,594,411 |2,241,462 12,530,464 .2,358,956 2,663,064 12,701,226 12,977, 370
39 11,077,672 11,002,190 [1,526,176 (1,248,924 11,387,439 1,948,171 (2,188,579 12,025,678 |2,246,887 |2,332,408 |2, 628, 767

/
|
thous. of shares_.| 72,140 78,137 48, 756 43,937 64, 728 50, 937 59, 627 79, 992 94, 299 99,756 , 117,097 | 107,061 | 117,436
OnN.Y.§.E, total (8. E. C.)_.___do....| 52,533 56, 935 35, 943 31, 897 48,272 37,109 44, 535 60, 019 68, 306 71,123 | 81,687 72,004 83,720
Exclusive of odd lot and stopped sales ;
(N. Y., Times)..co.... thous. of shares__{ 34,613 39, 616 20, 615 21, 428 34,787 26, 564 30,872 43,998 50,470 48, 605 i 58, 676 50, 253 50,344
Shares listed, N. Y. 8. E.: i
Market value all listed shares_.mills. of dol_.| 57,963 47,774 49, 998 50,912 54, 067 54, 532 55,105 58, 507 60, 020 59,878 ¢ 61,912 62,818 62, 468
Y.N]lémber of shares listed . __.....__. millions..| 1,387 1,337 1,339 1,340 1,341 1,34 1, 348 1,349 1,356 1,360 1,367 1,374 1,380
ields:

Common stocks (200)*_ oo ._._ pereent.. 4.2 3.6 3.5 3. 3. 3.5 3.5 3. 3.9 4.0 3.9 3.8 ! 3.9
Industrials (125 stocks)*___._________ do-._. 4.2 3.3 3.3 3.3 3.2 3.4 3.5 3.3 3.9 4.0 3.8 3.8 | 3.8
Rails (25 stoeks)*. ___. 3.3 3.0 2.8 2.8 2.5 2.4 2.4 2.2 3.0 3.5 3.5 3.3 3.1
Utilities (25 stocks)* | 5.3 4.9 4.5 4,5 4.4 4.4 4.6 4.4 4.4 1 4.6 4.6 4.7 5.0
Banks (15 stocks)*.. . ,1 3.2 4.0 3.9 3.6 3.3 3.2 3.3 3.4 3.4 3.4 3.1 2.8 2.8
Insurance (10 stocks)* -__do-_..“ 3.9 4.1 3.9 3.0 2.9 3.0 3.1 3.0 2.8 3.0 3.1 3.1 3.2

Preferred stocks, Standard Statistics: ] | :
Industrials, high grade (20)____._._. do....; 5.15 5.04 5. 06 5.04 5.03 5.02 5. 05 5.06 5.04 4.99 4. 94 4.96 5.07

Stockholders (Common Stock)
American Tel. & Tel. Co., total 649, 876 641, 168 |

Foreign. ... _ . ___....__.. 7,804 7,382

Pennsylvania Railroad Co., total 223, 844 218,720
i 3,087 3,055

U, 8. Steel Corporation, to o1 177,758 170, 448
Foreign._ ... ol d 3,041 3,781
Shares held by brokers_..__. 22.72 23.92

r Revised,
*New series. For data for period June 1929-July 1936, and a description of the series on yields of 200 common stocks, see p. 18 of the Sept. 1936 issue.
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June 1937 SURVEY OF CURRENT BUSINESS 37
Monthly statistics through December 1935, to- | 1937 1936 1937
getger with exptlalllnatgry notes ls)m? refsrencﬁs .
to the sources of the data may be found in the . . - J - - ebru-
1936 Supplement to the Survf:y April April May June July | August Se}l))teerm October N c{)x;erm D%c:rm January F :elr)yu March
FOREIGN TRADE
INDEXES
Exports:
Total value, unadjusted._..... 1923-25=100__ 71 51 53 49 47 47 58 70 59 61 58 61 68
Total value, adjusted.._..__.______.____ do..._. 75 53 56 55 54 51 55 57 52 57 57 67 67
U. 8. merchandise, unadjusted:
Quantity..oeoooooao.o --..do.._. 100 77 83 74 72 71 86 104 89 89 85 88 95
Value___ . do.... 71 51 53 48 47 47 58 70 60 61 59 62 68
Unit val 72 66 64 66 66 66 68 68 67 68 69 70 71
Imports:
Total value, unadjusted.. 89 63 59 59 60 60 67 66 61 7 74 86 95
Total value, adjusted. ... . 82 58 58 62 65 62 70 64 61 76 4 87 +86
Imports for consumption, unadjusted:
Quantity- 1923-25=100.. 145 116 110 114 115 117 124 123 114 135 125 140 | 155
Value_.__. d 88 63 59 61 62 63 68 67 63 75 71 81 i 93
Urit value 61 54 54 53 54 54 55 54 55 56 57 58 60
E)’(Ipotrtls of agricultural products, quantlty
ota
Unadjusted o 1910-14=100G_ 1. 44 45 40 27 33 68 99 76 66 64 58 56
Adjusted d 52 54 52 39 40 63 74 59 52 57 62 57
Total, excluding cotton:
Unadjusted 34 33 31 30 39 47 61 41 37 40 38 36
Adjusted 36 35 35 33 39 44 53 38 35 39 42 36
VALUE
Exports, incl. reexports_____.._. thous. of dol 269,171 | 192,629 | 200, 666 | 184,908 | 179,825 | 178,314 | 220,149 | 264, 740 | 225,766 | 229,739 | 221,550 | 232, 504 256, 390
By grand divisions and countries:
Africa. . oococeaooao 9, 215 9, 326 8,628 | 10,562 8, 828 9,451 | 10,919 8,208 1 12,651 | 10,094 ; 10,604 ' 10,049
Asia and Oceania 39, 337 38, 902 38,766 35,725 33, 570 43, 654 51, 065 44, 200 41,180 49, 281 49,816 1 61,579
16, 211 14, 680 13, 627 11,975 10, 764 21,328 26, 663 24,100 16, 433 22, 364 24,745 29,971
78, 247 78,097 69, 460 64, 462 69, 978 08,937 | 122,697 98, 236 99, 863 88, 677 95,474 1 97,060
9,311 7,301 8,893 8, 448 8,484 14,929 17,102 11, 410 15, 808 13,492 13,101 ;12,440
7,787 | 7,240 6,541 | 7,041 | 580 1| 10,213 | 10,905 | 9,550 | 8995 | 7,056 | 8,882 9,292
4,827 5, 697 4,299 2,873 2, 285 2, 863 5, 699 5, 401 5, 007 6, 633 6,071 6,979
27,954 30, 450 27, 066 27,381 33,223 47, 498 59, 511 43, 839 40, 623 35, 282 38, 847 34, 036
North America, northern. 32,128 37, 500 35,498 32,016 32, 251 32,142 39, 180 36, 539 33,137 31, 687 31,926 38, 266
Canada. - 31, 567 36, 693 34,875 31, 296 31,516 31,498 38,442 35, 905 32, 556 31,207 31, 643 37,631
North Ameriea, south 17,902 18, 535 16, 789 17,819 18, 528 19, 370 21, 456 19,771 22, 616 22, 047 24, 591 26, 594
_____________ 5,932 6, 243 5, 800 6, 830 6,348 6, 381 6, 670 6,799 7,723 6, 965 7,877 9,401
South America. 15, 801 18, 306 15,828 19, 243 15, 159 16, 596 19, 423 18, 812 20, 291 19, 763 20, 093 22,842
i 4,031 4, 507 4,662 5,957 4,124 4,646 5,296 5,320 6,317 5,312 5,928 5,839
3,704 4,475 3,757 3, 560 3, 557 3,516 5,032 4, 867 4,237 4,162 3,079 5,319
1, 562 1,676 982 1, 540 1,071 1,051 1,272 1,288 1,579 1,668 1, 554 1,538
By economig classes (U. S. mdse. only)
Total --thous. of dol..{ 264,852 { 189,408 | 196,913 | 180,601 | 176,397 | 175,556 | 217, 535 | 261,963 | 223,321 | 226,605 | 217,949 | 229,050 | 252,268
Crude materials__.. 50,393 40, 431 42,627 39,310 30,379 38,127 72,819 | 100, 418 82,173 67, 383 60, 587 54,410 1 52,152
Cotton, unmanufactured.. 28, 572 22,764 22, 905 19,707 10, 788 12, 360 38, 221 58, 402 46, 969 40, 220 37,401 34, 066 34,272
Foodstufls, total_.__.___._. 16,496 § 14,199 | 15,925 | 14,509 | 15,036 | 19,675 | 23,349 { 24,923 | 13,607 | 13,112 | 13,062 | 22,524 17,475
Foodstuffs, crude 4,143 4, 949 4,621 4, 402 3,774 5,725 5, 697 7,490 4,369 3, 644 3, 598 3,522 4,100
Foodstufls, mfgd.._ 12,353 9, 250 11, 304 10, 1G7 11, 262 13, 950 17,652 17,433 9,328 9, 468 9, 464 19,002 13,375
Fruits and prep.. 4,959 5,475 5, 258 4,144 4,952 8,719 10, 438 11,831 4,579 3,776 4,263 9, 903 5,510
Meats and fats__. 3,320 3, 340 4,231 3,982 4,088 3,135 3,013 , 4 3, 560 3,325 2, 980 2,624 3, 151
‘Wheat and flour. 2,212 1, 391 1, 464 1,281 1,335 1,658 2,424 2, 541 1,429 1,931 1,894 1,815 1,927
Manufactures, semi..__ 56, 058 33,802 35,115 34, 107 33, 282 32, 287 31, 860 36, 668 32,826 34,901 34,156 37,937 53, 005
Manufactures, finished | 141,905 | 100,976 | 103, 245 02,674 97,701 85, 407 89, 508 09, 053 94,626 | 111,208 110 144 | 114,179 129, 635
Autos and parts. 30, 791 22,972 22, 532 19,135 16, 915 12, 359 12, 451 15, 766 21,218 28,769 27,586 25,974 28,819
Gasoline. .. 5,372 5, 059 5, 570 4, 366 5, 036 4, 083 5,495 4,534 5,307 3,993 5, 882 5,002 5,349
Machinery._.... 43, 547 30, 651 29,611 25, 962 29, 311 25,178 27, 307 31,760 26, 408 30, 788 31,532 31,475 36, 985
QGeneral imports, total__ 287,252 § 202,789 | 101,110 | 190,387 | 194,114 | 192,375 | 215,645 | 212,464 | 196,491 | 244,321 | 240,396 | 277,805 306, 699
By grand divisions and countries:
Africa 6, 468 4, 250 2,425 2,803 3, 164 3, 585 3, 581 3,800 6, 284 7,573 9, 350 11, 389
Asia and Oceania 66, 479 58, 263 60, 236 66, 099 60, 845 67,733 61,189 53, 698 66, 805 76, 843 92, 112 95, 863
Japan.___.._.__ 13, 141 12, 053 11,088 12,187 16, 948 16,017 15,930 15, 340 16, 427 17,683 18,382 | 17,660
Europe. 50, 408 54, 665 53, 543 55,049 57,089 66, 291 70,722 64, 695 80, 890 67,213 73,200 | 80, 522
France._. 4, 357 4, 888 4,163 4, 657 5, 759 5,905 6, 807 6, 165 7,137 5, 859 6,800 7,559
Germany 5, 87 6, 036 5,866 7,570 6,023 7,212 8,767 6, 567 7,616 7,717 6,304 , 7,978
Ttaly . _.____. 2,708 3,375 2,904 2,861 2,480 3,171 4,756 4,416 4,812 4,291 4,162 3,878
United Kingdom______ 14, 299 14, 770 14, 540 14, 305 15,444 17,524 18, 548 16, 625 26, 443 18, 453 19,056 | 20, 606
North America, northern - 27,129 30, 100 29, 917 30, 990 36, 620 36,015 39, 068 38,775 39, 550 33,975 30,R11 © 37,6825
Canada_ ... _._______ 26, 921 29,749 29, 409 30, 594 36, 161 34, 998 38, 532 38,331 39,010 | 33,089 27,096
North America, southern. 27,200 24,190 24,214 19, 149 12,515 17,103 13, 166 12,377 17, 607 22,361 35,125
Mexico 5, 000 4,087 4,052 4,044 3, 258 3,055 3,691 3,435 4,610 5, 083 6, 981
South America- 25, 095 19, 641 20, 052 20,024 22,141 24,918 24,739 23, 146 33,184 32, 431 46,175
Argentina____ 5, 564 3, 821 3,060 3, 597 4,173 i 6,546 7,585 7,583 8,181 8,467 18, 166
Brazil 7, 186 5,923 6, 950 7,241 7,682 0 0,455 8,758 8, 466 11,462 11, 534 10 ‘)‘)*) 10,545
Chile_ 3, §55 2, 896 1, 508 1,433 1, 667 1,476 1, 601 980 2, 520 2,893 5,119 5 5, 116
By te.cogmuic elasses (imports for cousump t
ion): i
Total 199, 787 | 188,421 | 193, 622 | 196, 516 | 200,090 | 218,370 | 213,209 | 200,391 | 239,835 | 228,682 | 260, 320 295, 928
Crude materials.__ 62,076 55,071 54, 612 56, 022 61, 663 69, 437 62,758 61, 226 75,383 77,045 90,930 i 91,616
Foodstufls, crude. . 28, 690 21,759 22,893 24, 529 28, 627 31,063 33,802 30, 582 40, 221 38,727 41,399 1 44, 251
Foodstufls, manufa 37,035 34, 080 36, 065 34,726 27, 630 33, 149 27,512 27,705 33,036 20,648 1 34,029 52,162
Manpufactures, semi.__.__. 37,577 38, 456 43, 066 42, 660 40, 814 40,817 40, 536 40, 638 48, 067 46, 533 | 52,187 | 57,853
Manufactures, finished 47, 550 34, 409 39, 056 38, 996 38, 579 41, 356 43,904 48, 601 40, 241 42,228 36,720 | 40,875 40, 0443
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION ‘ |
Express Operations ’
]
Operating revenue. ... thous. of dol |......___ 8, 396 8,579 8,435 8,323 8,371 8, 809 8,975 8,930 { 10,021 8,752 8,749 |.__..._..
Operating income ____ do...|.c . ... 123 110 123 119 120 115 120 124 125 130 20 .
Electric Street Railways !
Fares, average, cashrate f._____.._..__ cents.. 7.991 ) r8042 | r8.042 | r8.042 | r8.042 ) r8025| r8.025| r8025| r8.025 | r8025) r8.025| r7.991 r7.991
Passengers carried.. .-thousands..| 819,952 | 790, 697 | 788,307 | 758,943 | 720,396 | 704,446 | 737,523 | 814,254 777, 157 | 847,775 | 803,620 | 757,518 | 859,898
Operating revenues._ . _.thous.ofdol__{.________ 57,627 57,426 55, 553 53. 553 52, 612 54, 701 59, 900 7, 047 62, 446 57, 834 55,042 62, 529

T Datarevised beginning July 1935. Revision for July, August, September, October, Novernber, December 1935, January and February 1936, 8.052, and March 1936, 8.048.

o " Reviged.
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Monthly statistics through December 1935, to- | 1937 1936 1937

gether with explanatgry notes gm‘l relzrenc}els

to the sources of the data may be found in the . . - cerm- . *obru-

1936 Supplement to the Surviy April } April | May i June | July | August Se%z?_m October N(Qe‘;m D%c:rm January| ¥ ;?{u March

TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Steam Railways
Freight carloading (Federal Reserve):

Combined index, unadjusted. .1923-25=100._ 57 66 71 72 75 76 82 84 80 74 ki 72 76
Coal . e ool _do.._. 68 64 65 61 65 68 80 90 92 92 89 91 42
Coke._ e _do... 86 58 70 69 73 71 83 87 96 97 97 101 96
Forest products....c..o.... ~do.... 51 42 46 48 47 50 50 49 49 46 42 49 52
Qrain and produets...._._. .do._.. 63 66 69 77 117 88 71 69 73 71 65 64 62
Livestock __.____._____...._ _do.__. 39 38 37 35 41 46 57 65 59 45 42 34 34
Merchandise, 1.¢. 1. ... -do.... 69 65 66 66 66 67 70 69 68 66 64 66 69
Ore._ ... _do_... 102 27 107 130 139 141 150 133 73 23 26 27 28
Miscellaneous. ... ... -Go_... 94 79 83 83 84 85 95 97 92 83 78 82 90

Combined index, adjusted. .. _do.___ 82 69 7 70 73 70 72 73 80 86 80 30 33
Coal..__...__._ ~do_... 81 77 73 70 74 71 74 79 84 86 79 83 98
Coke.._._._ _do_... 90 61 70 75 83 79 85 85 93 90 88 89 935
Forest products _do_.__ 48 40 44 46 48 47 47 48 51 57 48 43 50
C(rain and produets 81 86 84 89 98 73 58 62 69 73 63 66 73
Livestock___ 42 41 39 41 49 52 48 49 51 45 40 36 39
Merchandise, 1. 67 63 64 66 67 67 87 66 67 71 68 68 63

o 204 53 71 72 77 82 93 95 105 95 108 114 118
Miscellaneous. . 91 77 80 79 80 77 80 82 94 107 97 95 95
Freight carloading (A. A. R.):

Total ears §..coooocmcccaccannn thousands..| 2,955} r2,544 3,352 2,787 2,826 3,701 3,061 4,096 3,013 2,776 3,317 2,778 3,003
Coal.... ..-do.... 473 445 426 434 531 791 625 625 759 628 670
Coke...... -.do.._. 42 28 41 33 35 43 39 53 45 45 58 48 47
Forest products.......-.. -do_.__ 148 121 162 139 131 181 139 178 136 132 149 140 151
QGrain and produets_.__._ ..do.._. 120 123 155 140 212 217 127 161 131 130 148 117 118
Livestock  ......._.__ ..do.._. 50 50 61 47 52 77 73 109 77 59 68 45 46
Merchandise, 1. ¢. .. _do____ G690 846 795 649 628 828 663 856 651 632 764 640 682
(6] < YR _.do_..._ 121 35 187 202 209 274 226 264 113 33 49 42 44
Miscellaneous..........- _.do____] 1,310 1,096 1,394 1,151 1,125 1,476 1,264 1,683 1,236 1,119 1,322 1,117 1, 249

Freight-car surplus, total.. _.do____ 134 179 185 170 147 146 125 112 12 133 131 113 113
BOX CaISe e enccne 63 97 105 90 77 81 71 65 63 65 64 54 58
(oal cars 32 42 41 44 37 30 23 17 23 30 26 19 17

Financial operations (Class I Railways): .

Operating revenues, total thous. of dol...} 351,573 |*313,266 | 320,966 | 330,692 | 349,744 | 350,585 | 357,207 | 391,457 | 358,548 | 372,265 | 331,685 | 321,927 | 377,813
Freight_.__. 288,631 Jr256,287 | 202,727 | 268, 542 | 283,044 | 233,602 | 291,772 | 326,056 | 298,220 | 299,231 | 268,651 | 264,167 | 313,881
Passenger..... .. 33,733 | r 30,652 | 30,351 | 34,845 | 39,187 | 39,321 | 36,356 ; 33,914 32,083 39,262 | 37,441 33,016 34,952

Operating expenses_..__.._... 262,019 §r235, 040 | 240,234 | 241,812 | 248,366 | 246,299 | 248,553 | 261,212 | 248,285 | 257,424 | 253,664 | 244,146 | 266, 272

Net railway operating incom . 47,807 | r 41,493 41,842 50,313 61,774 64,681 70,166 89, 851 72,411 70, 520 38,437 38, 359 (9, 379

Net income. ... coveooocencmmaneadoo 0 42,205 | 42,420 8,902 | 19,283 | 20,857 | 26,406 | 46,234 | 30,083 | 49,678 | 44,598 | ¢ 35,727 24, 461

Operating results:

Freight carried 1-mile_._....nils. of tons._| ... .. 28,145 | 20,894 | 28,760 | 31,144 | 32,076 | 33,040 | 37,148 | 33,865 | 33,980 | 33,130 | 32,212 36, 651
Revenue per ton-mile_... 1.015 .975 1.023 1.002 971 . 964 . 955 . 957 .963 . 808 L9908 1oL ...
Passengers carried 1 mile 1,578 1, 578 1,941 2,261 2,308 2, 064 1,913 1,798 2,164 2,030 1,797 |

Canals: Waterway Trafile

Cape Cod.n v thous. of short tons.. 286 227 270 228 258 232 258 281 255 288 325 275 317

New York State. oo ccmcaecacacozaann s Lo T DU, 228 568 616 738 605 821 722 717 0 0 0 0

Panama, total_____.__._. thous. of long tons..| 2,653 2,430 2,420 2,460 2,450 2,396 2,526 2, 463 1,747 1, 539 1,856 1,840 3,016
InU. S. vesselS. . -.ccovccmocmmaonos do. 1,005 1,023 940 989 976 1,058 1,054 962 485 214 281 467 1,255

St. Lawrence .. ... thous. of short tons. . 391 187 1,300 1,207 997 1, 060 1,130 1,386 999 22 0 0 [}

Sault Ste. Marie. ..ooocovocceoacoaan do....] 4,620 37 8,710 9,835 ) 10,951 | 10,699 | 11,041 | 10,789 7,004 373 0 0 0

Suez._ . thous. of metrie toms. oo 2,091 2,215 1,981 2, 150 2, 554 2,172 2,172 2,302 2,346 2, 689 2,377 2,795

Wella .-thous. of short tons._ 667 95 1,618 1,444 1,322 1,366 1,407 1, 646 1,308 232 0

Rivers:

Allegheny. ... .oovwveiicacaaaaee ..do.... 148 226 365 367 405 404 378 428 134 260 129 193 236

Mississippi (Government barges)...._do.__. 171 188 200 155 143 138 127 129 129 103 79 89 131

Monongahela_ ... _.._._..... _do__._ 1,998 1,928 2,361 2,457 2, 564 2,623 2,569 2, 661 2,446 2, 601 1,896 2, 496 2, 689

Ohio (Plttsburgh district) .-~ P L T 845 63 1,246 1,319 1,399 1, 461 1,425 1, 452 1,355 1,372 854 1,325 1,337

Clearances, vessels in foreign trade:

Total. . oo thous. of net tons._| §,731 4,872 6, 057 6,134 6, 564 6, 886 6, 668 5,973 4,881 4,351 4,199 4,244 5.384
Foreign____._.._._. 4,154 3,329 3,901 4,121 4,418 4, 694 4, 606 4, 209 3,631 3,255 3,156 2,997 3. 898
United States 1,577 1,542 2,155 2,013 2, 146 2,192 2,061 1,764 1,249 1, 096 1,043 1,248 1, 486

Operations on scheduled airlines:

Express carried._ ... oo ... pounds..| 540,310 § 483,505 | 483,798 | 701,142 | 613,837 | 565,358 | 652,930 | 799,266 | 751,890 | 663,721 | 554,030 | 5C0,004 | 580,602

Miles flown__.__.._.... -thous. of miles..: 5,350 4,885 5, 511 5,620 6,043 6,046 5,756 5913 , 639 5,301 4,199 4, 600 5, 486

Passenger-miles lown__....c...._.__ do....i 33,136 | 30,326 | 40,097 { 40,252 | 44,364 | 43,109 | 43,510 | 44,411 ; 42,891 | 37,952 | 21,379 | 26,108 34, 584

Pa?sengers earried oo ooceoooo.- number..| 76,199 | 71,449 | 96,368 | 97,433 | 111,072 | 106,143 | 101,239 | 102,917 | 96,019 | 82,022 | 46,012 | 58,008 74,972

Hotels:

Average sale per occupied room.__._ dollars__ 3.4 3.00 2.85 2.97 2.98 3.10 3.09 3.14 3.28 3.10 3.12 3.22 3.09

Rooms occupied_.__._.._-__ percent of total__ 71 68 64 64 61 61 66 69 65 80 70 66 63

Restaurant sales index........_... 1929=100-_ 107 93 86 93 89 91 91 95 96 91 92 90 89

Foreign travel:

Arrivals, U. 8. citizens....._..._.._. 24,808 20,010 21,038 30, 346 61, 230 63,575 33,176 16,973 19, 573 19, 686 27, 650 33,370

Departures, U. S. citizens. 24, 149 21, 636 22,732 36, 361 57,067 48, 693 36, 246 22,983 21,222 21, 757 30, 655 30, 410

Emigrants_______________ 2,134 2,643 2,527 2,780 y 2,612 2,436 2,708 2, 653 1,897 1, 413 1,422

[mmigrants_._._. -] 3,016 3,067 | 3,008 3,571 3,891 4,606 1 5,101 3,871 4,082 2,958 | 3,224 3,720

Passports issued..__ 24,784 15,509 | 27,725 | 31,305 16, 980 8,198 6, 564 5, 659 5,865 6 104 7.046 7,716 15,151

National Parks:{

Visitors. - ocooocaceoaos 73,079 | r 67,822 | 144,034 | 311,391 | 655,786 | 622,721 | 258,495 | 77,783 | 46,127 | 43,715 | 50,307 | 40,608 59, 673

Automobiles 22,056 §r 21, 066 43,128 91,575 | 182,958 | 175,090 77,712 24,926 14,102 13,019 14,211 11, 530 17,021

Pullman Co.:

Revenue passengers carried._ . . thousands._......___. 1,353 1,295 1,430 1,516 1, 565 1,519 1,469 1,351 1,497 1,605 1,385 1,475

Revenues, total ... thous. of dol_.i._....._. 4,438 4,163 4,705 5,019 5,211 4,929 4,959 4,309 4,772 5, 697 4,973 5,439

COMMUNICATIONS

Telephones:§

Operating revenues. .. .____... thous. of dol__{._....... 88,754 | 89,209 | 89,630 | 91,129 ; 89,571 [ 90,668 | 93,979 | 92,393 | 96,638 | 94,277 | 91,263 97,049
Station revenues... 57, 667 57,864 57,673 57,681 56, 727 58, 441 60, 781 60, 285 62, 046 61,457 60, 138 62, 286
Tolls, message....._ 23, 298 23,486 24,116 25, 406 24, 692 24, 095 24, 984 23, 843 26, 340 24,420 22, 658 26, 156

Operating expenses. . 59,543 | 59,614 | 59,778 { 62,136 { 59,960 | 60,923 | 61,910 § 61,363 | 63,801 | 61,453 } 60,301 64, 862

Net operating income. ... 18, 818 19 182 19, 268 18, 208 18, 853 19, 277 22,142 21,274 23, 822 20,774 19,072 20, 043

Phones in serviee end of mo...... thousands |. _____. 15,004 | 15,088 | 15,111 | 15,549 | 15,622 | 15,762 | 15,880 | 15961 { 16,067 ; 16,160 | 16,259 16,375

Telegraphs and cables:

Operating revenues. ....._.... 9,996 | 10,025 10, 551 10, 534 10,121 10,321 10, 564 9,803 11,893 10, 326 9, 653 11,305
Commercial telegraph tolls 7,742 7,787 8,244 8, 258 7,917 8,010 8,134 7,541 9,326 8, 049 7,419 8,817

Operating expenses. - 8,156 8, 302 8,513 8,718 8,618 8, 608 8, 600 8,310 9, 800 8,854 8, 441 9,153

Operating income.__._. 1,407 1, 292 1,603 1,399 1,088 1,300 1,438 1, 070 1,481 878 0634 1,527

rRevised.

Digitized for FRASE
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

4 Deficit.

t Revised series.
{Data for May, August, October 1936and January 1937 are for 5 weeks; other months, 4 weeks.
FS While the number of telephone carriers reporting has varied somewhat, the coverage has shown very little change, and the series are comparable for all practical purposes.

Forrevisions for period 1919-36 see p. 20of the December 1936 issue.
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Monthly statistics through December 1935, to- ‘ 1937 1936 1937
gether with exl}lal.lna(tlory notes gnt} ref?irences
to the sources of the data, may be found inthe . " Septem- Novem-| Decem- N Febru- .
1938 Supplement to the Survey April April May June July | August Il;er October ber ber January ary March
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS ] |
Aleohol, denatured:
Consumption. .. _--.thous. of wine gal._| 6,716 | r 5,973 6, 864 7,302 6,117 6, 949 8,478 | 16,103 | 12,046 | 11,243 6,715 5,410 6, 534
Production. .. oo do___. 7,105 § r6,047 7,635 7,409 6, 101 6, 927 8, 604 15, 034 12,584 | 11,079 6,810 5,477 6, 542
AlStL;lc}gs, eﬁdlof month. oo do.... 1, 659 1,836 2,607 2,707 2, 666 2,635 2, 756 1, 682 1,311 1,131 1, 509 1,273 1,275
coliol, ethyl:
Produetion....._._______ thous. of proof gal..| 16,823 §r 12,820 14, 668 14, 620 17,744 17,998 16,803 | 22,086 | 20,170 19, 943 18,707 | 17,572 19, 883
SL'(_)cks, warehoused, end of mo._.._.._. do__._| 26,651 ] r22, 145 21,311 21, 300 25, 047 27,475 26, 363 18,842 13, 360 9,702 14,035 19,821 25,218
&;gtggrawn fgr dengzdturmg ............ go.._. 13. 328 r lg, g‘ig 1?, sl)gg lg, ?03 lg, -;g(l) 1%, 423 lg, §9§ 26,258 23, éflié 19,456 | 11,553 9, 334 11, 253
ithdrawn, tax paid_..__..___._.__..__ 0. T A N , 11 A , 52 , 35! 2, 952 y 3,315 2,272 2,094 2,026
Methanol:
Exports, refined . _.________________ gallons. | 148,197 41,915 | 40,897 19,496 | 18,090 | 48,400 | 34,976 | 66,680 | 30,888 | 146,621 48,891 | 203, 156 30, 149
gric(;a, reél.'med, wholesale (N. Y.).dol. per gal__ .36 .38 .38 .38 .3 .38 .38 .38 .38 .38 .37 .36 .36
roduction:
Crude (wood distilled)...._._.____ gallons. .| ... 426,313 | 427,079 | 413,930 | 384,751 | 447,499 | 429,500 | 511,541 | 520,722 | 548,982 | 525,070 | 500,685 | 546, 662
Synthetic ... . do____.|........ 1,692,921 (1,754,998 11,863,405 11,950,825 12,309,377 (2,695,591 (3,278,052 3,417,755 (2,009,952 [1,835,815 11,849,302 (2, 071, 747
gxlplgewes ilhlptmenzs.._.i_ ; )._thous of Ib._| 41,870 , 483 A 31,471 | 30,484 { 32,567 | 34,151 | 36,472 | 37,453 | 35055 | 27,894 | 28,272 42, 838
ulphur production (quarterly’
Louwisiana. - oo oo long tons. | -oeooo o b feaae 72,022 | |l. 73,6058 } ool 62,700 |ooeooi 53,915
do | e 384,671 { . |eeeeeas 436,338 | fameoaeat 513,286 | .. ... 4735, 92
Sulphuric acid (fertilizer manufactures): ' ’ '
Consumed in production of fertilizer
short tons__|..._..._. 81,921 | 82,396 | 95168 | 99,325 | 114,521 | 120,370 | 163,265 | 175,123 | 180,560 | 164,320| 161, 880 196, 134
Price, wholesale, 66°, at works ’ ’ ’ ’ ’ ' ’ ’
dol. per short ton__ 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50
gmdllllaion ______________________ short tons. _[.._..____ 119,565 | 126,419 | 122,681 | 121,166 | 141,501 | 135,717 | 169,814 | 176,500 | 182,217 | 176 492 | 178,979 193,979
urchases:
grom fetli]tilizer manufacturers____.... go... [ S ig. gé }g, %g ;g, 31})% gil), ﬁ% gg ggg gg 30; 43,430 1 39,203 1 43,844 ) 34,201 | 24,494 24, 782
rom others ... .. ... [ SO IR f 5 , 92 s , , 91 31,710 | 44,523 | 34,272 | 40,372} 35,749 47, 639
Shipments: '
To fertilizer manufacturers.__.._.... do . {.ooo._ . 13,258 | 20,870 ¢ 18,129 | 22,106 | 31,221 | 24,103 | 23,477 | 27,388 | 37,840 | 38,739 | 30,551 21,137
TO OtROrS . o oce e do._._| ... 55,451 ; 53,492 | 49,744 ) 53,351 | 45962 | 51,118y 56,538 | 57,756 | 44,860 | 47,169 | 41,8064 50, 985
FERTILIZERS
Consumption, Scuthern States
thous. of short tons.. 1,356 § r1,024 249 8 44 61 145 13 100 178 414 744 1,752
Exports, total ..o o long tons__| 122,863 § 117,628 | 144,811 | 101,923 | 151,082 | 126,899 | 150, 753 | 173,426 | 123,609 | 68,721 | 61,002 | 59,286 [ 106,297
Nitrogenous.... --.do____] 15470 17,515 19,767 7,400 13,311 9,13 14, 470 37,286 12,004 12,106 8, 006 15, 405 23, 430
Phosphate materials._ _do___.j 97,330 | 91,481 | 110,448 | 89,691 | 123,950 | 105,539 | 121,554 | 127,067 | 99,750 | 53,393 49,340 | 40,418 71,396
Prepared fertilizers....._....__. _do_._. 450 301 85 158 513 298 799 264 450 119 173 122 224
Imports, total ... .. .do....| 253,005 ] 189,085 | 140,334 75,888 | 64,619 | 64,514 | 72,382 | 167,050 | 99,001 | 161,112 | 109,312 | 233, 207 260, 223
Nitrogenous. ... ... __ -do....| 200,927 1 149,968 | 107,828 ,866 | 35,320 | 36,250 | 32,651 48,058 | 49,126 1 67,345 | 80,513 | 182,851 181, 213
Nitrate of sod: .do..._| 137,008 { 100,982 69,733 36,216 6,773 , 640 1,383 19,513 s 29, 431 52,633 { 105,711 97,979
Phosphates .do_... 7, 8(}9 3,368 7,348 4,619 1,779 4, 480 2,494 2, 837 3, 951 3, 526 5, 580 4,164 15,752
P POtaShf{T "t“"("“dnné’;“_d o 32,951 28,553 8,677 8, 065 N 19, 427 32,310 | 57,967 40,884 | 87,983 | 111,929 | 33,349 35,193
rice, whole: ate of soda, percen
s N. '1;1)”_};_;__(_1_7]_‘3 __________ dol. per ewt_. 1.375 1.325 1.325 1.325 1. 325 1.325 1.325 1.375 1375 1.375 1.375 1.375 1.375
uperphosphate (bu
Produetion. ... . ... ._. 216, 558 | 203,045 | 225,485 | 243,162 | 256,792 {200,065 | 369,335 | 389,369 | 303,600 | 377,200 | 371,852 427, 980
Shipments to consumers. 219, 340 | 119,612 45,817 9, 510 21: 113 | 127,378 72,254 32,137 23, 502 35, 023 (‘39, 007 216: 694
Stocks, end of monthoea. ..., 742,105 | 702,335 | 721,243 | 770,790 | 845,381 |r876,563 | 985,632 |1,117,011 (1,133,640 |1,125,576 (1,975,640 893, 294
NAVAL STORES
II;im; oil, production. _._......o..__._. gallons .| 420,182 | 874,585 | 368,304 | 371,036 | 365,784 | 415,022 | 404,032 | 405,527 | 404,105 | 413,078 | 404,052 | 405,642 | 439, 006
osin, gum:
Prlce wholesale, “B” (N. Y. )_-dol per bbl .. 8.25 4. 51 4.50 5.12 5.83 6.91 7.23 7.29 8.25 10. 32 10.95 9. 98 9.13
Re(ﬂpts net, 3 ports__..__.__ bbl, (500 Ib.)__ --------- 58,804 | 82,736, 97,781 | 108,648 | 101,939 | 95,693 | 81,814 | 70,372 | 71,307 48,801 | 25,296 27,818
Rgstpeks 3 é)orts, end of month_......_. do.._.| -« —nn 144,782 | 144,258 | 156,592 | 173,946 | 188,065 | 194,883 | 194,175 | 192,780 | 190,325 | 167,947 | 128,241 109, 057
in, wood:
Production - ..o __ .do.___| 61, :7453 54,209 | 53,640 | 52,418 | 55,151 58, 572 57,789 57,809 | 58,023 | 57,261 60,620 | 58, 068 60, 947
TStockSi end of mont};{ .do....} 94,311 ) 87,257 ; 93,152 | 92,945 79,128 | 76,110 77,767 77,718 | 69,936 | 65416 | 63,924 | 62,392 75,725
urpentine, gum, spirits of: ’
Price, wholesale (N. Y.)__._____dol. per gal__ .41 .40 .38 .40 .42 .43 .42 .41 .43 .47 .48 .47 .44
Receipts, net, 3 ports._ _.._.... bbl. (50 gal.). |- 15,157 23,470 | 27,4318 | 29,810 1 26,173 | 21,804 18, 533 14, 457 11, 620 5, 646 2,004 4,577
T Stock:r 3 ports,dend ofmonth_____.._._ [ [ TN RS 99,320 | 99,562 | 105,141 | 108, 550 | 113,983 | 114,127 | 113,702 | 109,955 | 105, 431 96,000 | 85,070 76, 986
arpentine, wood:
Production. oo _________.._ do_._ 9, 846 8, 662 8,636 8,093 8, 523 8,785 8, 578 8,731 8, 866 9, 160 9, 632 9, 061 9, 840
Stocks, end of month_.._._____..__. do.___| 20,035 10. 610 9,275 7,492 7, 669 8.019 10,228 12,634 14,840 16, 906 18,768 21,196 23: 535
OILS, FATS, AND BYPRODUCTS
Animal Fats and Byproducts and Fish
Qils (Quarterly)
Amnimal fats:
Consumption, (actory. .. ... thous. of Ib_ |- ~comoom feoae o} 208, 694 245, 453 229, 922 239, 164
Production._..._._.... d . 396, 857 375, 493 463,972 393, 281
%tocks, end of quarter. 384, 249 358, 645 402, 244 426, 068
reases:
Consumption, factory 58,413 65, 356
Production..._._._.. 89,332 1,845
Stocks, end of quarter , , 60, 731 56, 166
Lard compounds and substitutes: ’
Production oo oo eicceeas {5 T SRR IR IR SO 349, 861 438, 606 432, 209 357,328
Fishsg?]glfs' end of quarter_______.._.__._ [+ (SR PN I 39, 158 40, 619 44,930 46, 503
Consumption, factory. 82, 502 00, 496
Production._.._... -1 123,684 28, 950
Stocks, end of qua 216, 156 218, 106
Vegetable Oils and Products
Vegetable oils, total:
Consumption, crude, factory ¢ l(]quartefr]ly)
ous. of Ib__ | __._§ 688,802 |.coeeo)acmaneo o 718,747 | oo meaneeaea 2
o3 o o Y do-._- 591 47 557 25 490 | 36% 301 189 L,m,igg """ 260 |77 57| O
IPmpon.e‘ -.do..._| 113,895 | 107,837 | 87,028 | 75,455 | 84,853 77,886 | 62,429 | 69,228 | 83,079 | 86, 164 82,753 | 130, 545 89, 745
£ {g(‘:jkl;aelg?i g}%alggg.) ................ [ 7o IO ISR 400, 555 - 484,565 Jomoee oot 962,462 ..o e 783, 648
Crude . U [ 628, 160 551,613 575,893 564, 757
Refined... do.o ol TN 492,852 |- |TTTTTTTT 572 ~+ 486,208 |- 655, 726

N r Revised.
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

40 SURVEY OF CURRENT BUSINESS June 1937

Monthly statistics through December 1935, to- | 1937 1936 \ 1937
gether with exrf)l;natory notes";md refgrenc}t]as !
to the sources of the data may be found in the . . - - -

1936 Supplement to the Surv};y April | April | May | June July | August Se;l;teim October N%Ve‘i_m Debceerm January Febru March
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con. ‘
Yegetable Oils and Products—Continued I {
I
Copra: { !
Consumption, factory (quarterly) | ;
short tons_. | _____._ ... 66,449 | fen. 49,164 41,739 | [ i 47,588
Imports. . .ooceon_. 11, 636 24, 933 4,540 8,900 1 41,966 | 15,192
Stocks, end of quarter. i 16, 896 14, 865 10,671 |acoueoo.. [ PUR 12,517
Coconut or copra oil: !
Consumption, factory: ! \
Crude (quarterly) i 140.350 || 169,416 | o oo accaaooos 143, 565 i 128, 644
Refined (quarterly)..... : 84,904 | 93,648 | ____lo______. , 676 i 57, 599
In oleomargarine. . 9,736 9, 554 11,749 13,904 13, 619 10,271 10,916 5,197
Imports. . e et 14,820 | 33,835 14,273 15, 689 23,500 | 32,712 | 29,186 17,651
Production (quarterly):
Crude - i STV PP SRR PR 72,049 | ) 63,004 | ijemceoios 53, 142 61,45
Refined. oo [ (o TRy PR DRI RSN 83,629 [.uommmafemaaaat 95,678 | e acaeeee 73,900 65, 228
Stocks, end of quarter:
Crude . e 129,804 | |eo. 77,121 | oo emimeaas 59, 551 62,719
Refined_ 16,074 |oooocooofamaeon v241 e 15, 458 12,170

Cottonseed: |
Consumption (erush).ceeooooo-_ short tons..| 179,005 § 132,464 | 71,082 | 40,283 | 36,455 | 102,451 | 592,820 | 748,126 | 686,254 | 656,240 | 582,373 | 417,753 ; 319,882
Receipts at mills_______. __.do..._| 22,439 31,044 23, 322 ) 24,208 22,332 | 252,834 |1,258,890 11,178,322 | 791,036 | 533, 511 | 209,533 | 102, 577 61, 036
Stocks at mills, end of mo _.-do._._1 157,613 97, 884 52,124 36, 049 21,926 | 168, 145 | 838, 379 11,274,173 |1,377,955 |1,258,226 ; 885,3%6 | 570,210 314,179

Cottonseed cake and meal:

Exports_._ 185 74 38 38 115 506 549 999 827 160 488 321 ¢ 181
Production 84, 682 62, 530 36, 509 20, 271 18, 506 46,774 | 264,173 | 331,248 | 310,738 | 206,173 | 251,586 | 191,874 144, 532
Stocks at mil 101,199 | 202,421 | 164,459 | 117,004 65, 053 45,561 | 126,014 | 190, 068 | 209, 660 | 214,731 | 224,460 | 198,763 138, 668

Cottonseed oil, crude: | :
Produetion. ... ..o 59,428 § 43,028 | 24,348 14, 170 11,057 29,787 | 176,256 | 222,294 | 203,416 | 195,763 ; 175,942 | 129,311 ; 99,701
Stocks, end of month_ . _______________ o....| 68,1861 85,650 | 62,698 37,251 19,192 | 26,547 | 92,667 | 121,398 | 143,182 | 142,021 | 145,396 { 128,16t 100, 950

Cottonseed oil, refined:

Consumption, factory (quarterly)..... AotV 263,502 V... .. |. e | 832,216 || eaas 333,000 i ool ... 322, 390

In oleomargarine. ... o .o ... do..._| 14,789 r8, 547 7,361 6, 649 7,612 7,608 9, 081 10, 042 10,373 12, 689 13, 752 12,011 14, 643
Price, summer, yellow, prime (N. Y.)

dol. perib__ .106 . 094 . 088 . 091 . 098 . 101 . 102 . 099 . 100 . 110 .114 .110 111

Production. ... ... .. thous. of Ib__| 92,139 63, 185 41,196 40, 443 26, 637 22,725 92,306 | 179,721 | 183,558 | 168,381 | 167,352 | 141,777 | 134,234

Stocks, end of month______________.__ do....| 586,597 | 487,904 | 460,213 | 408, 944 | 318,873 | 237,220 | 228,764 | 307,369 | 385,250 | 418,087 | 460,448 @ 520,781 | 579,427

Flaxseed: |
Imports. - - o ociaes thous. of bu._. 2,280 1,037 1,244 747 117 671 1,813 1,747 2,707 1,480 | 1,139 3,727 4,084
Minneapolis and Duluth: i

ReceiptS. comoeeoa o 99 172 270 542 255 1,539 336 703 746 484 368 178 § Ti0

Shipments_._._.._. 9 95 160 181 291 665 318 3, 466 264 310 11 1 11

Stocks, end of month . 558 791 535 348 285 668 783 742 709 470 501 488 541
0il mills {(quarterly):

Consumption . ... oo oo 6,931 ! 8,175

Stocks, end of quarter_.. d 2,864 i r3,0i8
Price, who]esale, No. 1 (Mpls. ol. per bu.__ .21 2,21 ! ; 2.20
Production (crop est.).___..__. thous. of bu | e leee e e e 55908 |.looeo... S [
Stocks, Argentina, end of mo__________ do__.. 7,480 3,937 2,756 4,331 6, 496 6, 209 7,874

Linseed cake and meal:

EXPOrtS. .o oo o iimcieoaman thous. of1b__| 61,781 33,233 | 27,117 | 25,794 | 20,469 24,140 | 32,581 37,625 | 40,403 56, 569 35,468 | 40,766 61,711

L.Shiprine.r;ts from Minneapolis.......... do....; 11,880 } 23,715 15, 649 15,104 12, 891 11, 365 3,205 11,313 12, 229 10, 068 9,163 | 7,256 12,289
1nseed O11:

Consumption, factory (quarterly)

thous. of 1b__ | ... 8 o _|oaac... 84,129 | L |oaoo. 79,705 | oot 78,114
Price, wholesale (N. Y.)__.._... dol. perlb.. .113 .095 . 094 . 095 . 100 .103 .101 . 096 . 093 . 096
Production (quarterly)..__.....thous.of1b__|.__.____.§ . ______ | ________ 100,319 {1 | __. 91,008 {_ oo | 131,899
Shipments from Minneapolis_._._..__._ do.___ 8, 423 9,372 | 13,808 12,932 7,273 5, 106 3,538 3, 686 5, 839 , 784
Stocks at factory, end of quarter.....__. [ Ve TS DRSNS DRI RN 140,666 |.coccoaoojanacaoon 98,411 | o C 117,268

Oleomargarine: i

Consumption (tax-paid withdrawals) ;
thous. of Ib_.| 32,407 32, 464 26, 941 22,549 26, 796 31, 805 34,426 35, 144 34,365 38, 806 28, 169 35,736
Price, standard, uncolored (Chicago)
dol. per1b__ . 150 143 . 130 . 125 L1235 L 134 .138 . 140 . 140 . 142 . 150 . 150
Produetion__._. ... thous. of Ib._| 34,340 32,302 235, 580 25, 834 27,695 30, 351 33,711 35, 586 34, 209 38,773 30, 638 35, 994

Vegetable shortenings:

Price, tierces (Chicago)-- ... dol. per Ib_. .133 117 .109 .107 117 L124 .125 .120 .120 .130 “ L1358 . 136
PAINTS !
i t

Paint, varnish, lacquer, and fillers: | i

Total sales of inanufacturers..thous. of dol..| 44,562 | 36,209 | 40,950 @ 38,736 | 33,919 | 33,380 | 33,450 | 34,049 | 28503 ' 29,465 & 30,202 | 29.749 37, 866

Classified_ . ._._.__..____ —--do._..| 31,043 25,199 28,026 26,587 | 23,303 22,338 | 22,338 | 23,192 | 20,037 19, 759 20,726 | 20,257 | 26,203
Industrial __ _do....| 12,462 11,021 10, 746 10, 795 10, 287 9, 095 9, 564 10, 628 10,018 10,223 0,080 9,513 . 12,214
...... _do.._.| 18,5681 14,178 17,280 15,792 13, 106 13,243 12,774 12, 564 10,019 9. 536 11, 646 10,739 ¢+ 13,989

i 13, 519 11,010 12,924 12,149 10, 526 11. 041 11,112 10, 857 8, 466 9,705 | 9,476 9, 492 11, 664

Plastic, eold-water paints, and calcimines: ! i i

Sales of manufacturers: ! | ! i
Caleimines. .. ... 366,049 | 348,953 | 361,356 | 306,656 | 261,462 | 297,878 | 292,071 70,193 | 222,965 1 251,068 | 295,405 . 302,414 332,391
Plastic paints 65, 321 47,407 | 51,758 54,817 49, 389 50, 267 47, 268 41,672 35,902 33,895 l 32,091 34,768 ¢ 51,533
Cold-water paints 221,917 ¥ 147,160 | 175,088 ; 158,285 | 139,565 | 133,825 | 149, 333 | 138, 903 65,783 98,018 E 119,937 ; 133, 676 180, 436
CELLULOSE PLASTIC PRODUCTS '

Nitro-cellulose, sheets, rods, and tubes: i
Production... ----thous.of Ib__ 1,692 1,338 1,345 1,154 1,225 1,463 1,787 1,806 1, 594 1,308 1,715 1,976 1,795
Shipments __...___...__. do.__. 1,628 1,319 1,288 1, 206 1,198 1, 501 1,532 1, 648 1, 420 1,479 1, 561 1,687 1,634

Cellulose-aeetate, sheets, rods, ubes: i i
Production. .__._ ... _.._ thous.oflb.. 1,411 1,221 980 1,061 1, 002 1,162 1,204 1, 462 1,438 1,255 853 1,270 | 1,621
Shipments_ . oo do..__ 1,313 1,097 921 850 746 1,468 1,027 1,316 1,313 1,112 742 1,307 ¢ 1,764

ROOFING [ ;

Dry roofing felt: ! 1
Produetion__.._________ ... 22,391 21,956 | 20,209 | 21,833 | 23.083 | 25,907 25,628 | 21,361 24,547 | 27,031 1 31,013
Stocks, end of month_. 8, 630 10, 479 10, 583 9, 550 7,523 5,853 5,753 6, 381 9, 546 6,228 6,324

Prepared roofing shipments:

otal. oo aian 2,103 2,361 2, 509 2,994 4,306 3,899 2, 592 1,462 2,386 3, 589 2,329

Qritroll._____.______ 566 653 637 783 1,181 998 633 327 516 774 540

Shingles (all types)- 740 795 784 908 1,119 1, 140 626 385 549 785 587

Smooth roll. . .o 797 913 1,088 1,303 2,005 1,760 1,333 750 1,321 2,030 1,202
b Dec. 1 estimate. r Revised®



June 1937 SURVEY OF CURRENT BUSINESS 41
Monthly statistics through December 1935, to- | 1937 1936 1937
getﬂer with exlg]ahna?ry notes ;ndf refﬁrenc}fs
to the sources of the data may be foundint . . - - - -
1936 Supplement to the Survey ®| Aprit | April | May | June | July | August [SPYM") October N%x;m D%C;m January th;;u March
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production, total §.....__.... mills. of kw.-hr__ 9, 885 8,893 9, 087 9, 160 9, 682 9,814 9,722 10,176 9, 785 10,528 | 10,151 | ¢9,247 | r10,264
By source:
Fuels Yoo oo e do.... 5,758 4,878 5,164 5, 885 6, 537 6,748 6, 695 6,775 6, 424 6,879 6,315 | 5,762 r 8,381
Water power ¥ ooococemaea s do.... 4,126 4,015 3,923 3,275 3,144 3,066 3,027 3,401 3,362 3,649 3,835 3,485 r 3,883
By type of producer:
Central stations §-...occoooeooool do.-.- _________ 8,417 8, 606 8, 630 9,121 9, 254 9,178 9, 641 9,182 9,910 9. 556 8, 687 9, 636
Other producers....._ceneowneo_o__do____| ... 475 481 530 561 560 544 536 603 618 595 557 600
Sales to ultimate consumers, total (Edlson
Electric Institute).. mills. of kw.-hr__|-._...._. 7,069 7,085 7,264 7,519 7,78 7,910 8,093 8,000 8,154 8,359 7,973 8,217
Domestic service. _do- 1,223 1,165 1,144 1,159 1,180 1, 261 1,324 1,419 1,482 1, 668 1,573 1,425
Commercial—retail - _.do__ 1,281 1, 266 1,275 1,317 1,361 1,402 1,421 1,459 1, 501 1,616 1,534 1,451
Commercial—wholesale. - --do.. 3,842 3,075 4,197 4,362 4,487 4, 540 4,574 4,315 4, 208 4,258 4,115 4,553
Municipal street lighting.___ _.do_. 193 180 159 171 188 197 214 225 235 218 184 181
Railroads, electrified steam__. --do_. 86 77 74 99 97 99 110 112 124 118 95 120
Ral]roads, street and interurban_______ [ [ OO 375 354 346 342 340 338 374 392 433 410 401 414
Revenues from sales to ultimate consumers
(Edisop Electric Institute).___thous. of dol._|....._... 165,703 | 164,015 | 164,007 | 167,672 | 169,636 | 175,597 | 179,972 | 183,066 | 187,094 | 194,554 | 183, 586 177,579
GAS
Manufactured gas: t
Customers, total . . __....._....__ 9, 634 9,616 9, 641 9, 654 9,730 9, 762 9,737 9, 754 9,769 9,802 9, 809
Domestic...___ 9,023 9,012 9,041 9, 056 9,121 9,142 9,103 9,110 9,131 9,162 9,168
House heating...._....._. 136 130 125 127 139 155 165 172 161 166 158
Industrial and commercial 464 464 464 463 462 453 460 462 468 464 470
Sales to consUMers. ... 28,012 | 27,255 | 25,163 | 23,743 | 25,753 | 28,863 | 30,824 | 33,853 | 32,470 | 31,860 32,787
Domestic. . ...... 17,266 | 17,465 15, 967 14, 939 16, 682 18, 156 16, 335 16, 502 17,373 16, 443 16, 993
House heating 2,775 1,021 629 484 541 1, 580 4,965 7,458 6,134 8,173 5,843
Industrial and commerecial. . _ 8,699 8, 622 8,390 8,183 8,378 8,934 9,323 9, 660 8,750 9, 046 9, 740
Revenue from sales to consumers .
30,007 | 29,028 | 27,121 25,748 | 27,824 | 30,213 | 30,700 | 32,425 | 31,067 | 30,724 31,379
Domestic_ . .-__.... 22, 508 22,437 20, 956 19,772 21, 583 22,946 21, 639 21, 579 21, 834 20, 396 20,919
House heating......__. 1, 537 765 493 39 497 1,184 2, 683 4,157 3,799 4,029 3,860
Industrial and commerc 5,923 5,721 5, 569 5,467 5, 640 5, 959 6, 236 6, 547 6,197 6,172 6, 458
Natural gas: t
Customers, (701 7: ) (R 6, 562 6, 538 6, 536 6, 565 8,610 6, 690 6,784 6, 805 6, 754 6, 764 6,816
.............. 6, 085 6, 087 6,093 6,120 6,162 6, 208 6, 268 6, 282 8, 236 6, 251 6, 295
474 449 442 444 446 480 514 521 514 512 519
Sales to consumers. 92, 001 84,385 | 82,166 | 84,735 | 87,869 | 05,107 | 112,410 | 125,409 | 129,312 | 135,179 | 127,633
Domestic - 24,720 17, 592 14,348 13, 256 13, 980 19, 105 30, 403 40, 988 47,159 48,152 42, 249
Industrial and commercial . ________. 65 935 65,805 | 67,007 | 70,271 72,637 | 74,956 | 80,938 | 83,016 | 80,802 | 85,627 83,791
Revenues from sales to consumers
thous. of dol..j.._...._. 36,982 { 30,481 25,840 | 23,857 23, 722 24,667 { 28,645 | 36,827 | 43,926 | 47,847 | 48,975 45,234
Domestic - y 17,462 13, 501 11, 597 10, 992 11, 456 14,330 20, 501 26, 328 30, 088 30, 525 27,162
Industrial and commercial 12,833 | 12,210 | 12,132 | 12,570 | 13,047 | 14,172 | 16,165 | 17,389 | 17,558 | 18,162 17,841
FOODSTUFFS AND TOBACCO
BEVERAGES
Fermented malt liquors:
Consumption (tax-paid withdrawals)

. thous. of bbl._ 4, 507 3,887 5,041 5, 600 6, 670 5,938 4,085 4, 249 3, 640 3,831 3,056 3,140 4,176
Produetion. . ___._________.. ---do.... 5,482 4,970 5,418 6, 061 8,791 5,771 5, 183 4,097 3,399 3, 665 3,657 3,537 5,064
Stocks, end of month eedo__ . 9,098 8,208 8,409 8,633 8,525 8,122 8,082 7,722 7,319 6, 945 7,407 7,660 8,345

Distilled spirits:
Consuwmption, total (tax-paid withdrawals)
thous. of proof gal.. 6, 642 6,177 5, 666 5,229 5,823 5,200 6, 931 9,724 11,567 | 10, 609 5,314 6,804 7,045
Whisky. oo ool 5,390 4,760 4,288 4,843 4,279 5,952 8, 202 9, 643 8, 907 4, 528 5,779 5,835
Productlon, total___. 23,251 | 23,373 | 24,274 | 21,720 19,763 | 23,608 | 27,625 | 22,973 | 25,188 [ 21,109 | 14,203 22,385
21,917 22, 158 22,693 19, 994 17,824 19, 063 20, 299 18, 868 22, 289 19,174 12, 836 20, 255
273,798 | 290,739 ; 310,793 | 325,990 | 339,820 | 352,151 | 364,023 | 373,330 387 322 | 402.099 | 408,598 | 422,883
..do____ 421 546 264,389 | 281,208 | 300,653 | 315,936 | 328,808 | 341,264 | 352,639 | 361,318 374 629 | 388,416 | 394,947 | 408,510
Consumptlon (tax-paid withdrawals)
thous. of proof gal_. 3,238 2,367 2,044 1,937 2,159 1,936 2,783 4,074 4,858 5, 044 2,123 2,497 2,907
DAIRY PRODUCTS
Butter:
Consumption, apparent....___. thous. of b..{.__...... 131,806 | 162,006 | 132,596 | 122,804 | 131,579 | 135,667 | 139,245 | 131,760 | 137,441 | 124,930 | 125,872 135,993
Price, wholesale (N. Y.), (92-score)
dol. perlb_. .33 .31 .27 .30 .34 .36 .35 .33 .34 .34 .34 .34 .36
Production creamery (factory).thous. of Ib.._! 129, 636 j*131,403 | 178,028 | 185,223 | 152,001 | 139,363 | 131,862 | 135,140 | 113,985 | 108,703 | 103,900 | 100,970 119, 604
Receipts, § markets_ ... ... _._.__._ do. 44,402 § 48,379 | 56,537 | 69,435 | 54,676 | 44,792 | 44,637 | 47,202 | 39,587 ( 39,310 | 37,067 | 36,236 42,896
Stocks, cold storage, creamery, end of month
Ch thous. of Ib_. 6, 409 4,997 | 21,157 { 93,816 | 103,259 | 112,106 | 108,835 | 105,368 | 88,866 | 61,234 | 42,734 | 20,678 ¢+ 6,700
eese:
Consumption, apparent_.—........... {3 (SR 62,127 | 70,165 | 76,150 | 60,370 ; 53,897 | 53,331 59,392 | 56,953 53,002 | 55,745 | 53,202 61,675
Imports. do__ 5, 365 4,217 3,152 4,257 5,463 6, 452 5,796 5,675 5, 881 6, 220 5,022 4,697 6 347
Price, No. 1 Amer. (N, Y.)....._dol. per ib_- .17 .15 .15 W17 .20 .21 .20 .19 .18 .18 .18 .18 18
Product.lon (factory) . thous. of Ib._|._______. 48,816 | 65,339 | 83,132 | 63, 922 57,608 | 55,380 | 57,738 | 46,786 | 42,629 | 41,599 | 39,622 47, 553
American whole milk_ ---do_...| 38,207 Ir 36,770 | 52,395 | 67,101 | 53,032 | 44,451 | 43,307 | 44,965 | 33,150 | 29,610 | 27,425 27,174 32,780
Receipts, 5 markets. ..__...._ 11,939 § 13,398 | 14,206 { 21,191 18,479 | 15,981 12,008 | 13,386 | 12,524 11,311 11,548 | 11,545 11, 790
Stocks, cold storage, end of mo. 83, 093 67,776 { 70,783 | 85,788 | 97,403 | 107,542 | 114,990 | 118,907 | 114,706 | 110,400 | 102,112 | 93,114 | r 85,216
American whole milk_..._. 70 573 | 85,756 1 56,946 | 70,282 80 735 | 90,471 | 98,206 | 102,847 | 98,975 | 95,418 | 88,091 80,713 | ¢73,822

r Revised.
tRevised series.
YData revised for 1936.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Manufactured and natural gas revised for period 1929-36. For revisions see tables 20 and 21, pp. 19 and 20 of the May 1937 issue.
See p. 41 of the May 1937 issue.
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SURVEY OF CURRENT BUSINESS June 1937
Monthly statistics through December 1985, to- 1936 1937
get%er with expiln}llmtgry notes %nctl. rei%rencﬁs
to the sources of the data may be found in the . Septem- Novem- | Decem- Febru-
1936 Supplement to the Survey April i May ' June July | August ber October ber ber |Jjanuary ary March
FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODUCTS—Continued
Condensed and evaporated milk:
Production:
Condensed (sweetened):
Bulk g00dS.ccauecann _-thous. of Ib__ 23,333 | 29,364 | 25,058 | 14,280 | 17,881 | 14,925 | 11,326 | 12,586 | 17,414 | 16,535 14,963
Case goods. -do.... 5, 531 4,173 4,281 4, 994 4, 567 s 3,538 4,198 4,827 4,027 3,739
E Evaporated (unsweetened --do.... 248, 258 | 266,199 | 211,299 { 183,428 185 780 | 188,840 | 127,881 113. 502 116 230 | 123,441 156, 762
Xports:
Condensed (sweetened). .. ..c...--- do.... 262 465 86 60 204 93 128 189 174 261 226
Evaporated (unsweetened) ..._....- do.--- 2,138 1, 696 1,828 2,118 2,904 1,633 998 1,489 1, 899 2,010 1,968
Prices, wholesale (N. Y.) (case goods):
Condensed (sweetened)..... dol. per case.. 4.85 4.85 4,85 4.85 4,85 4,85 4,85 4.85 4,85 4.85 4.85
Evaporated (unsweetened)....__... (o SO 3.15 3.15 3.28 3.40 3.40 3.40 3.40 3.30 3.30 3.19 3.15
Stocks, manufacturers, end of month:
Condensed (sweetened):
Bulk goods_...o...... _-thous. of 1b_. 9,374 | 14,664 | 13,654 | 12,250 | 12,363 | 11,233 7,787 5,670 5,685 5,353 r 5, 594
Ca%e Z00dS. e ccennnaas do.... 8,252 | 11,275 11,188 | 11,116 | 12,109 | 11,689 | 10,190 9,071 7,124 4,958 4,203
Evaporated (unsweetened), case goods
Fluid milk: thous. of 1b__ 141,774 | 186,359 | 99,638 | 102,021 | 160,709 | 251,751 | 278,511 | 258,904 | 208,911 | 176,912 |* 152,575
uld mi
Consumption in oleomargarine_._..... . 5,029 5, 521 5, 258 5,847 6,357 6,732 6,351 7,189 5,772 5,385 6,774
Production (Minneapolis and St. Paul)
thous. of 1b.. 41,673 | 42,051 | 32,183 | 28,008 | 26,245 | 27,235 | 25,447 | 28,609 | 31,743 | 31,000 | 36,443
Receipts:
Boston (incl. cream) ... 1] e | 7 R, 17,387 16, 550 18,142 17,781 16, 149 17, 066 17,141 16, 016 16,128 14, 553 16, 054
Greater New York_.. L6 1+ S 120,137 | 114,657 | 117,126 | 115,060 | 113,031 | 114,971 } 111,544 | 113,935 | 115,606 | 106,972 119, 816
Powdered milk:
) 054 00) o A S thous. of Ib.. 352 428 383 312 291 327 322 216 216 282 326
Productiont . cooooooo..s RPN ¢ () JoNpon 32,280 | 34,150 | 27,242 | 23,906 | 21,872 | 24,945 | 20,679 23, 417 23,150 | 19,933 24,633
Stocks, mifrs., end of mo. PR 1. T 21,252 | 32,007 | 29,264 24,809 | 26,835 | 30,612 33,270 | 35171 38,998 | 39,906 38, 881
FRUITS AND VEGETABLES
Apples:
Productxon (crop estimate) ... thous. of bl | ool ee e eerc i mefemrccam e | et v 5108,031 ||t
Shipments, car-lott.-....... no. of carloads.. 2,207 878 1,397 1,066 7,775 | 15,923 7,495 5,169 4,726 4,492 3,647
Stocks, cold storage, end of month
thous. of bbl.. 668 | cmicccceaccammean 2,480 8,482 8,829 7,452 5,787 4, 064 r 2,453
Citrus fruits, car-lot shipmentst.no. of carloads. 13, 5768 1,321 9, 632 6,613 7,458 9,010 | 14,717 | 16,452 { 18,261 | 15,449 18,412
Onions, car-lot shipmentst.............- do..-. 3,866 3,695 1,037 1,517 3,418 3,667 2,006 1,933 2, 540 2,869 1, 581
Potatoes, white:
Price, wholesale (N, Y.)__._. dol. per 100 Ib_. 2,519 3. 665 2.456 1.863 1.795 2.006 2. 050 2. 505 2.881 2.744 2.240
Production (crop estimate)-._.thous. of bu_.j oo oo iaocclaeecaca]escmooma|emcmame [ cecceecmmeeee e ¥329,997 |\ e
Shipments, car-lott...ea.. no. of carloads._. 17,338 | 18,627 | 14,553 | 12,418 | 16,846 | 22,630 | 14,476 942 | 17,122 | 17,501 20, 571
GRAIN AND PRODUCTS
Exports, principal grains, including flour and
me: thous. of bu.. 2, 530 2,733 2,087 3, 442 4 844 3,036 1,573 1, 806 1, 690 781 r 2, 201
Barle
Exports, including malt .. ... do.... 806 704 533 1,614 1,006 461 198 19 8 144 574
Price, wholesale, No. 2 (Mpls.):
Straight dol. per bu.. .64 .64 .87 1.22 1.30 1.29 1.29 1.32 1.32 1.19
Malting di . . . . . . 1.32 1.33 1.37 ()
Production (crop estimate) ST AV TS I N (R, SN
Receipts, principal markets.........__ (. 5,565 5,893 5,992 | 16, 583 9, 683 9, 584 5, 625 4,741 3,179 3,299 2,808
Stocks, commereial, domestic, end of mo.
thous. of bu.. 11,822 | 10,571 | 9,850 | 15343 | 17,732 | 20,012 | 20,541 | 18,848 | 14,990 | 13,703 | 12,154
Corn:
Exports, including meal......_...._... do___. 109 219 106 82 30 64 21 41 42 37 47
GrIndingS o oo ecmcccccaaeaas do.._. 6,242 5,386 6, 502 6, 898 6,778 5,615 5,525 5,786 5,497 5,760 6,219
Prices, wholesale:
No. 3, yellow (Kansas City).dol. per bu.. .62 .62 .94 1.15 1.12 1.12 1.14 1.15 1.19 1.20 1.23
No. 3, whlte (Chicago) eccecemaaaaaas do.... .67 .71 1.01 1.24 1.27 1.10 1.07 1.09 114 1.13 1.22
Production (crop estimate) P G [ SR CTT T PRI SRR 81,524,317 | wcmo oo mme oo
Receipts, principal markets. 15, 569 9, 213 8,797 | 17,559 , 200 | 13,162 9, 567 9,304
Shipments, principal markets. 7,711 4,375 4,058 , 2 5,855 5,652 4,692 5,428
Stocks, commercial, domestic,
thous. of bu.. 6, 158 6, 985 4,316 4,537 | 4,325 4,277 8,185 | 13,454 | 15080 | 13,901 12,381
Oats:
Exports, including oatmeal.._______... 81 425 59 89 68 75 65 65 64 78 75
Price, wholesale, No. 3, white (Chlcago)
dol. per bu.. 4 .28 .37 C44 .44 .42 .46 .50 54 51 .51
Production (erop estimate)_.._thous. ofbu_.|___.___._ B o E ] P ) PETPP P EYN NPT PI R R, 780,100 |ooooooo | e
Receipts, principal markets ___._.._.. do--_. 5, 866 6,200 } 16,863 | 15,205 4,007 3,569 2,517 3,753 4,120 3,448 3,581
Stocks, commercial, domestic, end of mo.
thous. of bu.. 31,043 [ 31,059 | 38,864 | 51,861 | 50,973 | 48,630 | 42,571 | 37,302 | 31,066 | 25,807 20, 225
Rice:
EXPOrtS.cacueccnmanancans pockets (100 Ib )-- 9,823 713 890 6, 124 1,325 | 17,534 | 52,121 | 54,199 | 103,852 | 130, 507 33,610
B800010) o . S, S 76,870 | 97,490 | 62,339 | 104,099 | 121,670 | 120,830 | 79,586 | 181,638 | 207,204 | 123,495 163, 562
Price, wholesale, head, clean (New OrIefms)
ol. per 1b L 042 . 043 . 043 . 043 . 042 .039 . 039 . 038 038 038 . 040
Production (crop estimate). .. thous. of L U IR ISR SO A N NG ISR RN O b 46,833 | cmoeooifomma oo ieeien
Southern States (La., Tex., Ark.,, and
Tenn.):
Receipts, rough, at mills
thous. of bbl. (162 1b.)_. 129 60 20 304 1,375 2,289 1,761 736 1,799 973 309
Shipments from mllls, milled rice
thous. of pockets (100 1b.).. 529 318 287 331 754 1,213 1,110 980 1,327 1,109 765
Stocks, domestic, rough and cleaned (in
terms of cleaned rice) end of month
Californi thous. of pockets (100 1b.).. 863 609 342 321 962 2,116 2,839 2, 654 3,178 3,139 2,721
alifornia:
Receipts, domestie rough_..bags (1001b.).. 163,205 | 173,958 | 120,853 | 184,418 | 259,027 | 513,655 | 379,028 | 90,451 | 416,756 ¢ 317,467 | 431,945
Shipments from mills, milled rice...do.... 149,044 | 154,060 | 152.324 | 71,676 | 134,336 | 77,742 | 34,985 | 47,150 | 93,332 | 265,629 | 250,402
Stocks, rough and cleaued end of mo,
bags (100 1b.).. 241,249 | 227,258 | 120,524 1 147,979 | 151,619 1 378,038 | 676,647 ' 100,200 ' 714 982 | 570,552 | 523,512

5 Dec. 1 estimate. r Revised.

t Revised series. For revision of powdered milk series for 1935 see p, 90 of the 1936 Supplement.

issue.
¢ No quotation.
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June 1937 SURVEY OF CURRENT BUSINESS 43
Monthly statistics through December 1935, to- 1937 1936 1937
gether with expllalllmtory notes lt:.m:rl relgrencl(les ont N b Feob
to the sourcesofthe data may be found in the : . eptem- ovem-| Decem- ebru-
1038 Supplement to the Su"’éy April April May June July | August ber | Oetober | =50 ber |/anuary ary March
FOODSTUFFS AND TOBACCO—Continued
GRAIN AND PRODUCTS—Continued
Rye:
Exports, including flour.._.___ thous. of bu.. 0 0 1
Price, wholesale, No. 2 (Mpls.). dol. per bu.. 1.10 1.13 1.11 1.09
Production (crop estimate)..__thous. of bu 525,554 |oooae|omcceac|eccmceaoa
Receipts, principal markets.. 1,084 715 334 737
Btocks, commercial, domestie,
Wheat: 5, 008 4,476 3,980 3,215
E§s%rt5é including fi 1,681
eat, including flour___...___..._ , 1,576
‘Wheat only 50 3 L 522 L 5g?
Prices, wholesale:
No. 1, dark, northern, spring 1. 56
Minneapolis. ..o weoceuenn dol. per bu__ 144 1.23 1.14 1.4 1.36 1.47 146 1.48 1.44 1.59
No. 2, red, winter (St. Loui -do__ . 1.07 1.02 .95 1.06 1.17 1.19 121 1.23 1.35
No. 2, hard, winter (K. C.).. : 1.02 .95 .96 L1 1.22 1.22 1.22 1.22 1.34
Welghted av., 6 markets, all gr. _.do_. .95 .90 .96 1.10 1.27 1.28 1.29 1L.28 1.39
Production (crop est.), total___thous. of bu.. - 5626, 461
Spring whest_ . _.cceecmceoiimananas do.... B R B ] (et COREREESTS BRSO S A, b107, 448
Winter wheat. do.... P R e R T o T oo B T T B R T T T T i EOT TEr o B, 8519, 013
Receipts, principal markets. 8‘ 028 7,417 11,103 14,819 | 84,222 1 29,405 | 10,621 15,237 10,712 | 10, 389
Shipments, principal markets.___ . 4 7,745 1 12,970 | 12,363 | 27,210 | 18,214 ), 13,978 | 10,945 | 11,601 7’089
Stocks, end of month, world est]];n atedr b 335,340 | 284,070 | 244,020 | 275,131 | 293,970 | 315, 760 ’
thous. of bu..|--;~-2->- s y s y s s 305, 590 | 292,870 | 312,480
Canada (Canadian wheat) ... do.._’| 50.08% 7o 800 | 145,011 | 124,10 | 96,652 | 100,704 | 126,378 | 117412 | 95,924 | 82625 | g a9y | L0770 | 285,220
United States (domestic wheat).....do.... 40.608 | 31,174 | 23,161 | 67,305 | 81,048 | 82,849 | 76,423 | 70,314 | 63,453 | 59 051 g
s y 49 43,709 36, 850
Held by mills (end of quarter)
Wheat four: thous. of bu__|-----=---4____.____| ... 62,642 [oeeneoi e 153,821 ... |eceeeeee 135189
Consumption (computed by Russell’s)
thous.of bbl..| ________ 8, 090 8, 009 7,694 | 10,064 { 11,250 8,198 9,631 8, 510 7,912 8,114 7,924 |
Exports JRY U SO D 299 319 289 29 305 410 321 269 358 328 316 320
gl‘jndingi olr wl]xeat ............ thous. of bu__{ 38,468 | 36,453 | 35328 | 36,637 | 43,660 | 42,087 | 40,055 | 41,770 | 36,844 | 37,832 | 37,585 | 34,630 38, 605
rices, wholesale:
Standard Patents (Mpls.)...dol. per bbl.. 7.26 6.45 6.07 6.28 6.78 7.21 6.96 7.06 6,84 7.26 7.54 7.45 7.4
PWdinuz;, straights (K. C.).cocneeaas do.... 6.02 5.24 4.80 4.73 5.23 5.64 5.67 5.57 5.49 5.94 6.16 6.08 6.15
roduction:
Flour, actual (Census)..... thous. of bhl__| 8 340 7,840 7, 569 7,845 9,416 9,148 8,708 9,120 8, 019 8, 216 8, 180 7,536 8. 402
Flour, prorated, total (Russell's)....do....| 8,808 8, 235 8, 149 8,300 | 10,244 11 652 9,182 9,831 8,829 8,333 8, 240 8,038 8,274
Offal (Census) .o-coocemuenn-n thous. of 1b..| 704,618 | 665,223 | 650,921 | 675,914 | 793, 510 758, 322 723,978 | 749,121 | 666,240 | 687,727 | 681,276 | 628,005 | 697,451
Operations, percent of capacity (Census).... 52 48 4 48 5 50
Stocks, total, end of month (computed by
Russell's) .aeevccoocamenas thous. of bbl..|_ 5, 100 4,950 6, 500 6, 000 6,050 6, 096 5,900 5,700 5, 500
Held by milis (end of quarter) ...... o (e IR EVOSRN ORI, 4,677 | _ o leeeeeee- 4,686 | oo | aeaaee s
LIVESTOCK
Cattle and calves: 1,601
ReceIDLS. «eeenemmeacnenn thous. ofanimals_.; 1,634) 1,673 1,522 | L764| 1,881 | 2216 2,24 2439 | 9175] 1,811 ’ 1,342 1,727
Disposition- 1,107
Local S1aughter- . .eeeeeceenneeans do....| 1,058] Loo4| 1,002) 1,137 4179 1,322| 1,339} L36B| o] 1,145 * 560 916 1,143
Shipments, total.__._._.. 569 573 511 610 697 848 928 | 1,060 803 695 184 419 564
Stocker and feeder do. 192 195 163 167 240 319 380 516 449 277 121 184
Price, wholesale, cattle, cornfed (Chicago) 12,91
- dol. per 1001b._{  14.30 9.21 8.61 8.51 8.70 9, 9.52 9.91 11.08 12.05 . 13.24 14. 06
0g8:
Receipts. - - n-.. e thous. of animals_.| 2036 | 1,875| 1,750 | 1,864 | 1,815| 1,747) 1,939 | 2613 | 3q149| 3145| 2500 9034 2,224
Disposition: 1.785
Local slaughter- ...cococoveaeannnn.. 1,448 1,322 1,276 1,348 | 1,347 1,166 1,263 1,782 9934 2,216 el L443 1,595
Shipments, total__.._..____ - 589 550 482 512 562 572 673 830 900 934 7 638 619
Stocker and feader 36 38 32 36 57 91 94 62 41 40 2 28 42
Price, wholesale, heavy (Chicago) 3
dol. per 1001b..| 10.11 10. 55 2.48 | 10.05| 10.11 10.82§ 10.25 | 10.00 9.67| 10.25| 103 10.18 10.26
8heep and lambs:
%eceipits .............. -.-thous. of animals..| 1,882} 1,798 | 1,944 4,859 | 2022] 2287| 2,766 | 2871 2149 | 1,761 2963 | 1 59 1,576
isposition:
Local slaughter... . 1,052 * 088 889 961, 1,006 | 1,011} 1,126| L,191| +q071| 1,082| 1,200 933 960
Shipments, total. .....—_. s30] rs02| 1,063 873 | Low4| L271| 1,507 1,723 | 1,083 692 852 661 620
Stocker and feeder 92 112 183 108 152 343 480 721 367 110 115 78 60
Prices, wholesale (Chicago):
WOS..oemmmemmmmmmmem dol. per 1001b..|  6.25 4.81 4.56 | (%) ) 3.31 3.36 3.49 3.67 3.83 5. 52 5.77 6.59
LATBS e eeeeeae do.-_.| 12.13 10.75 | 10.97 | 10.38 9.06 8.86 8.91 8.50 8.40 8.47 9.94 1 10.06 11.49
Total meats: MEATS
Consumption, apparent...._.... mills. of Ib__|._._____. 961 957 | 1,033 | 1,040 1,000 1075| L195| 1,059 1,047 | 1,008 860 1,039
Production (inspected slaughter)...... 960 949 1,033 1,066 997 1,029 1,210 1, 242 1,337 1,109 903 1,006
Stocks, cold storage, end of month.____d 669 650 641 665 671 625 638 828 1,149 1,245 1,282 1,240
Miscellaneous meats...___...__..___ 61 57 57 62 73 75 77 95 132 132 126 117
Beef and veal:
Consumption, apparent.__... thous. of 1b_. | _______. 485,136 | 474,901 | 502,018 | 523,522 | 528,398 | 558,678 | 580,904 | 466,194 | 482,171 | 483,312 | 401,174 | 484,622
EXPOItS. oo oee o do_._.t 1,528 1,032 1,426 1,110 1,302 1,790 1,483 1,536 1,021 960 879 1,071 1,497
Price, wholesale, beef, fresh, native steers
(Chicago) ..o __. dol. perlb.. . 200 .149 .134 .133 .138 .143 . 145 . 150 .163 . 168 .182 .183 .192
Production (inspected slaughter)
thous. of 1b__|_________ 459,149 | 453,127 | 485,518 ( 518,400 | 542,249 | 571,787 | 595,005 | 510,943 | 521,965 | 469,582 | 384,817 | 453,740
Stocks, cold storage, end of mo....... do..._| 111,294 ] 65,011 51,134 | 41,222 | 42,014 | 64,255 | 82,806 | 104,961 | 152,769 | 193,760 | 180,916 | 167,438 | r142, 691
Lamb and mutton:
Consumption, apparent____.__.___.. do_.__ 52,304 | 47,205 | 48,108 { 49,448 | 50,816 | 60,116 | 65068 | 53,904 | 62,692 | 69,300 | 54, 864 56,404
Production (inspected slaughter)..._do_._. 61,871 | 46,720 | 47,971 } 49,833 | 52,001 ; 60,894 | 67,654 | 61,443 | 64,553 | 69,570 | 54,162 53,833
Stocks, cold storage, end of month._do._.. 1,785 1,282 1,122 1,478 2,634 3,374 5,930 8,450 | 10,228 10, 491 9, 807 r7,174
Pork (including lard):
Consumption, apparent doo. | oo . 423,876 | 435,020 | 482,772 | 467,498 | 422,125 | 455,960 | 549,324 | 534,078 | 502,456 | 455,098 | 404,334 | 408,379
Exports, total 14,118 18,495 | 18,880 1 16,811 12,224 12,083 14,784 16, 484 13, 618 12,377 9,161 12,487
Lard 8,245 9,489 | 10,837 | 11,090 7,481 6,045 7,856 10, 454 9, 563 9,354 8,804 4,456 7,324
Prices, wholesale:
Hams, smoked (Chicago)....dol. perlb_. .214 .239 .238 . 240 . 252 . 256 . 246 .225 .223 . 226 . 225 .227 .209
Lard, in tierces:
Prime, contract (N, ¥.)._.. ... do.... 119 .113 .104 .103 . 110 122 L1138 117 L1319 L1353 .139 126 127
Reflned (Chicago).-cevemmeono - do.... L1238 . 120 L113 L113 .119 .129 .126 L1265 .126 . 139 144 .131 L1532
Production (inspected slaughter), total
thous.oflb._| ________ 449,029 { 449,173 | 499,066 | 497,956 | 403,198 | 396,371 | 546,907 | 669,115 | 750,815 | 570,173 | 464,299 | 498,794
| 7). do. o | .... 77,024 | 80,534 87,288 | 82,052 | 64,362 &9,627 | 80,568 | 103,020 | 118,420 | 90,443 | 72,324 76, 584
Stocks, cold storage, end of month _.do-‘.. 966,592 | 541,017 | 540,274 | 541,904 | 658,987 | 531,409 | 463,404 | 440,698 | 572,165 | 812,700 | 921,931 | 978,164 | 973,004
Fresh and cured .| 756,355 § 457,402 | 440,618 | 435,130 | 441,961 | 420,848 | 381,608 | 354,950 | 463,400 | 666,891 | 738,522 | 775,088 | 755,777
J 55 U do\__. 210,537 1 83,615 | 99,656 | 106, 77: 117,026 | 110, 561 101 796 | 94,748 | 108,765 | 145,809 ¢ 182,709 | 262,476 | r217, 227
$ Decs 1 estimate, * No quotation. ¢ May 1 estimate. r Revised.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



44 SURVEY OF CURRENT BUSINESS June 1937
Monthly statistics through December 1985, to- | 1937 1936 1937
gether with exph}lna(tiory notesba.n(d re(grencﬁs
\1 t . " - N - - - F -
‘l‘zastxlt;esfx%uxﬁ?;gﬁ Pt tl:eanl!xl:vyey clomndintie )l April | April | May | Jume | July | August |SCPLM:|octoper | NQvem-| Decom- | J ary rg}.’;“ March
FOODSTUFFS AND TOBACCO—Continued
POULTRY AND EGGS
Eggs: i
Receipts, 5 markets._....... thous. of cases.. 2, 009 2,022 2,088 1,727 1,247 981 782 652 482 687 1,076 924 1, 645
Stocks, cold storage, end of month:
BSO. - e nvemcemeeamnocmaen thous. of cases..| 4,408 3.039 5,707 7,058 7,335 7,006 5,817 3, 788 1,755 651 469 322 | r1,413
Frozen. ... oceacaceecac. thous. of Ib__ £8, 561 69,172 | 94,014 | 111,725 | 115,485 | 108,614 | 06,660 | 82,029 | 66,309 | 51,837 | 39,104 | 34,390 { r 53,074
Poultry:
Receipts, 5 markets_ - _.o.o.oocao_.L do....! 18,560 15,122 18,979 | 22,740 | 22,683 | 26,400 | 27,580 | 34,434 | 77,297 | 72,999 23, 122 17,318 19, 993
Stocks. cold storage, end of mo_..._._. do..._| 94,947 | 49,324 | 41,926 | 43,050 | 49,220 | 65,488 | 82,096 | 104,981 | 149,391 | 187,887 | 178,304 | 157,858 | 120,328
TROPICAL PRODUCTS
Cocoa:
Imports. ....._. -..long tons..| 33,181 | 31,206 9, 696 7,174 | 15,570 | 18,120 | 22,816 | 23,012 | 22,564 | 40,268 { 28,788 | 26,500 34,337
Price, spot, Acc .-dol. perlb__| .09%0 .0533 . 0558 . 0617 . 0641 . 0667 . 0750 .0843 . 0954 L1134 J1221 .1032 1143
Exports from the Gold Coast and Nigeria,
PN {5 1V VN long tons..| 43,036 | 17,025 | 11,063 | 14,331 | 20,795 | 20,158 | 17,241 | 28,074 | 38,263 | 54,571 | 47,744 | 57,266 49,211
Coflee:
Clearances from Brazil, total_thous. of bags.. 979 1,094 1,150 998 1,097 1,174 1,090 1,192 1,230 1,447 1, 289 948 1,233
To United States O .. 501 549 511 437 568 669 603 642 684 889 687 523 654
Imports into United States. ... do....| 11,1381 1,138 879 940 901 904 970 920 798 | 1,454 | 1,870 | 1,563 1,365
Price, wholesale, Rio No. 7 (N. Y.}
dol. per Ib... . 091 . 063 . 066 .070 .078 . 082 . 081 . 081 .085 . 088 . 089 . 093 . 093
Receipts at ports, Brazil ____ thous. of bags_.| 1,183 { 1,027 | 1,009 947 | 15| 1,016 | 1,238 1,124 | 1,293 | 1,459 | 1,437 1,166 1,096
Stocks, world total, incl. interior of Bl’ﬂzll
end of month._..._.__... thous. of bags._ ) 29, 606 ) 28,918 ) ©) ) (¢) (<) 31,421 () () ()
Visible supply, total, excl. interior of Brazil
thous, of bags.. 8,287 8,128 8,108 8, 111 8, 030 7,884 7,754 7,905 7,815 7,822 7,954 7,993 8,016
United States. . - ceeceevmeucamanns do._..| 1,079 995 998 1,015 903 889 953 862 690 768 r 851 969 975
Sugar:
Raw ls)ugar
Stocks, total, end of month
thous. of long tons.. 2,187 2,002 1,886 1, 566 1,875 1,209 1,009 844 741 376 489 1,336 2,221
United Btates:
Maeltings, 8 ports. ... long tons..| 554,121 § 460,316 | 326,152 | 406,144 | 371,268 | 807,639 | 277,352 | 260,661 | 230,213 | 215,168 | 230,650 | 313,517 | 510,489
Price, wholesale, 96° centnfugal (New
DY 33 T dol. per b . 035 . 038 . 037 . 037 . 037 .037 . 036 . 034 . 036 .038 . 039 . 036 . 035
Receipts:
From Hawaii and Puerto Rico
long tons.- 232,622 | 176,301 | 171,070 | 158,756 | 146,418 | 111,968 | 128,430 70,839 | 76,682 | 45,159 50,015 | 117,279 180, 985
Imports.. ... -.--| 412,827 § 325,379 } 274,287 | 305,937 | 268,453 | 103,264 | 217,807 82, 527 | 102,207 | 95,833 | 189,647 | 222,734 | 386,902
Stocks at refineries, end of month._do-_.. 141,418 | 301,105 | 401,669 | 402,960 | 450,122 | 390,794 | 323,843 | 273,200 | 215,500 | 123,283 | 160, 119 | 220, 147 168, 499
Refined sugar (United States):
Exports, including maple _______ long tons..| 5,680 3,710 3,081 3, 545 4,968 5,971 5, 647 7,198 5,185 3,696 4, 567 6, 137 6, 664
Price, retail, gran. (N. Y.)....dol. perlb.. . 056 .053 .053 . 054 . 055 .055 . 054 .054 . 052 . 053 . 054 . 055 . 055
Pﬁnce, wholesale, gran, (N Y.)eeoeo do.... . 047 . 049 . 049 049 .047 . 047 . 047 . 046 . 046 . 047 . 049 . 049 . 047
eceipts:
?‘rom Hawaii & Puerto Rico..long tons.| 16,110 § 17,924 | 15,919 | 16,445 | 11,016 2,189 4,896 3,872 1,116 4,498 6,117 15,775 19, 187
mports:
From Cuba.__.cecoeeeiaannn 325,496 | 37,988 | 41,628 | 37,503 | 30,251 | 17,615 | 21,539 | 12,735 8,104 | 19,542 | 10,834 | 16,583 91, 546
From Philippine Islands. - 48, 208 14, 501 4,602 2, 661 5, 668 2,108 2,393 1,121 91 2, 866 5 2, 966 4,623
Shipments, 2 ports-...... 43,725

Stocks, end of month,

Tea:
Imports. - thous. of Ib_.
Price, wholesale, Formosa, fine (N. Y.)

dol. per 1b_.
Stocks in the United Kingdomt. thous oflb__

MISCELLANEOUS FOOD PRODUCTS
ggulxldy, sales by manufacturers..thous. of dol..
ish:
Landings, fresh fish, prin. ports.thous. of Ib..
Salmon, canned, shlpments ___________ aSes. -
Stocks, totnl coid storage, 15th of month

thous. of 1h__
QGelatin, edible:*
Monthly report for 7 companies:

Production. -coococooco o thous. of 1b. .
Shipments. do._..
StOCKS - - oo cacemamaaeeen do-.-.
Quarterly report for 11 companies:
Production ... oo thous. of 1b._
21707 < I do_...
Leaf:
Exports

Tmports, unmnf,
Production (crop estimate)
Stocks, total, incl. imported types, end of

o121 (723 thous. of 1b_.
Flue-cured, fire-cured, and air-cured_-do._..
Cigar types. - oo oo aa do....

Manufactured produects:
Consumption (tax-paid withdrawals):

Small cigarettes_ _ ... __.___. millions. .
Large ¢igars. ..o ceaomooeeo thousands..
Manufactured tobacco and snuff
thous. of Ib__
Exports, cigarettes_ .. _______..__ thousands..
Prices, wholesale:
Clgarettes. oo ceraccccanas dol. per 1,000.._
[077:2:1 - SR do....

19, 816
65871 6,776

275 275 . 275 . 275 . 275 .75

174, 343|240, 259 | 220, 358 {219, 049 {206, 567 |* 217, 461
22,040 § 21,399 | 17,703 { 20,638 | 12,064 | 17,603
35,596 |7 42,567 | 43,355 | 45,563 | 44,351 | 45,390
......... 273,242 | 514,664 | 325,882 | 565,701 |1,195,502
42,918 | 26,102 | 34,256 | 46,230 | 62,551 | 76,076
1,500 | 1,301 1,206 | 1,270 980 477
1342] 1143| 1,280 1,243 | 1,228 | 1,163
5609 | 6286 | 6301| 6328| 6080 539
___________________________ 6,656 |-ccomeodocaenn
.......................... 8,853 |\l
24,235 | 18,485 | 20,477 | 20,887 | 26,046

7.008 | 5883 ) 4120 | 585 5793 5977
.................. 2,175,266 | eonmofoemeeens

1,717,132
371,956

12,210 | 11,869 | 12,025 | 14,000 | 14,801 | 13,430
1453, 008 [ 411,608 | 415,369 | 452, 312 | 482, 448 | 445,976
30,028 | 29,254 | 28,100 | 20,474 | 31,326 | 26,756
481,754 | 428,572 | 398,683 | 366,128 | 380,153 | 452,731
5513 5380 5380} 538 { 538 5380
46.056 | 45.996 | 45.990 | 45.096 | 45.996 | 45.996

. 275
220,958

30,033

42,812
1,747,920

84, 698

763
1,114
5,042

3,701
7.317

2,146,600
1,729,515
342,766

14,342
489, 263

30, 096
371,146

5.380
45, 998

.275
r227,395

31,163

45, 074
596.139

86,145

1,078
1,280
4,840

13, 204
551,114

32,046
297, 358

5. 380
45. 996

. 275
236, 037

30,328

41,131
60, 100

92,702

1,417

11, 557
489, 180

26, 611
361,836

5. 380

45, 996

.275
234,464

30, 567

32,776
45, 597

94, 695

1,207
1175
5,397

5,368
7,958

41, 463

4,
©1,153,083

7,200,842
1,831,451
+313, 607

13, 46
371, 231

26, 302
513, 538

5. 380
45.996

. 275
7225, 444

25, 068

24,256
352, 432

87,503

1,386
1,183
5, 599

13, 436
356, 996

25,759
463,017

5. 435
45, 996

. 275
7205, 569

24, 468

27, 153
1,198,620

69, 629
1,445

1,355
b, 689

12,328
362, 935

26, 444
499, 483

5.513

45.996

.275
189, 496

26, 260

34,964
860, 551

51, 645
1,551
1,797
5,442

6,311
8,200

2,276,038

-11,812, 288

375,306
12,792
466, 831

31,084
488,721

5. 513
46. 020

r Revised.

b Dec. 1 estimate.

¢ Not available.

*The quarterly report is complete for the industry; the new monthly data are for 7 companies, for data for period 1930-36, see table 8, p. 20, of the February 1937 issue.

t Revised series.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Series revised for 1913-37. Revisions not shown above will appear in a subsequent issue.
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Montiﬂy stat)isticsl through Decemger f1936, to- |_1937 1936 1937
gether with explanatory notes and references
to the sources of the data may be found in | April | April | May | June | July | August |SPYW"\ October | NQVEm- Debcem- January| FePIY" | March
the 1936 Supplement to the Survey er er er ary
FUELS AND BYPRODUCTS
Anthracite: CoAL
Exportsecoocoococcana. thous. of long tons.. 263 101 189 100 91 96 120 139 126 129 122 107 129
Prices, compo hestnut:
Retail® oo dol. per short ton..|.._.__... 1L.61 |oceooo e 1120 {.oeeoee- 1L62 | o] occamans 181 e
Wholesale .o ooooo do.__. 8.749 9.707 9.283 9.327 9. 452 9. 564 9.721 9,857 9.914 9. 905 9. 827 9,824 9.415
Productionf..e .. thous. of short tons__{ 26,576 4,773 5,121 4,306 3,925 3, 503 3,874 4,608 4,334 4,947 4,025 3,368 r 4,781
Shipments...... do....| 50811 4,217 4,274 3,516 3,345{ 2,917 3,440| 3,942( 3,78 | 4,317 | 3,674 | 3,042 4,235
Stocks, end of month:
In producers’ storage yards ......_.. do.__. 621 369 853 1,240 1, 556 1,992 2,347 2,473 2,515 2,259 1,833 1,299 980
In selected retail dealers’ yards
number of days’ supply..|-.-...... 38 77 59 57 77 (7.7 S SO, NSO NORIISRU BRI IO, .
Bituminous:
Industrial consumption, total
thous. of short tons._|......_.. 25,217 | 24,442 | 24,052 | 24,950 | 25,427 | 26,063 m O] 31,995 | 31,409 | 30,146 33,248
Beehive coke ovens. ... ... d 140 134 148 177 205 262 ) O] 417 435 468 568
Byproduct coke ovens. _ .. 4,993 5, 408 5,325 5,332 5, 548 5, 499 ) ) 6, 242 6, 262 5,738 6,453
Cement mills. . ......._.. 341 454 472 507 550 534 1) 1) 418 327 302 400
Coal-gas retorts...... 164 162 154 148 149 153 ) 1) 157 157 144 154
Electric power utiliti 2,711 2, 801 3,153 3, 564 3, 662 3,654 ) (1) 3,759 3, 586 3,213 3, 559
Railways (class I) .__.. 6, 841 6, 506 6, 255 6, 501 6, 546 6,782 0] [O)] 8,229 8, 140 7,722 8,412
Steel and rolling mills____ 1,157 1,077 1,045 1,011 1,037 1,059 (O] ) 1,283 1,222 1,219 1,372
Other industrial. ... ... ____ 8,870 | 7.810 | 7,500 | 7,710 7,730 | 8120 (8 0] 11,490 | 11,280 | 11,340 | 12,830
Other consumption:
Vessels (bunker)......_ thous. of long tons_. 142 88 116 122 124 134 134 164 151 132 128 106 113
Coal mine fuel...____thous. of short tons._{-----..__ 268 252 260 283 294 329 O] O] 371 341 351 422
llgx'ports ................. thous. of long tons.. 871 462 1,103 914 1,035 1,174 954 1, 201 1,222 494 344 392 474
rices:
Retail, composite, 38 cities
dol. per short ton._|---.----- 30 D RN 813 {iceees 8.81 |cececcen|omceaaann [ 012 2 SN SR RSN
Wholesale:
Mine run, composite ...caceomon do....| 4.301 4.303 4.289 4.289 4.227 4.217 4.229 4,224 4.228 4,233 4.218 4.236 4.235
Prepared sizes, composite........_ do_.._. 4.494 4. 340 4.302 4.303 4.346 4. 428 4.498 4. 557 4. 551 4, §48 4. 497 4.510 4.490
Productiont._._________ thous. of short tons._| * 25, 735 30, 454 28, 684 29, 217 32, 005 33, 086 37,192 43,321 41,879 45,756 40, 940 42,110 | r 51,315
Stocks, industrial and retail dealers, end of
month, total_______ ONS.__|---ccmvn- 26, 596 28,073 | 28,753 | 30,126 [ 32,071 34,604 ) (O] 41}, 499 O] 46,785 |-
Industrial, total.. d 22, 573 22,953 | 23,726 | 25,171 27,235 E’) [} 35, (_)26 35, 3?0 38, 574 44, 955
Byproduct coke ovens. K 4,064 4,565 5,302 5,982 6, 562 D] O] 8,835 8,031 8,687 9,638
Cement mills_.__._._____ 251 250 236 257 241 1) 1) 263 307 357 375
Coal-gas retorts. . ...._... 228 45 275 267 283 O] ) 295 274 267 277
Electric power utilities.__ 5, 645 5, 548 5,473 5744 5,933 [0 O] 7,162 7,570 7,922 8,717
Railways (class D...___.. 4,521 4,351 4,254 4,304 4,963 (O] ) 6, 847 7,354 8, 589 11,031
Steel and rolling mills. ... 874 874 916 947 973 (O] O] 1,264 1,374 1,602 1,897
Other industrial _....__.__ 6,990 7,120 7,270 7,870 8, 280 (O] ) 10,660 | 10,480 11, 150 13,020
Retail dealers, total. .._....._...__. 5, 500 5, 800 6, 400 6, 900 7,340 ") (O] 8,473 O] 8,000 ... ...
COKE
EXpOrts. oo thous. of long tons. _ 29 20 34 62 67 69 67 66 60 44 27 26 24

Price, beehive, Connellsville (furnace)
dol. per short ton.._ 4.481 3.575 3.575 3.575 3. 550 3.575 3.875 3.875 3.875 3.938 4. 000 4.000 4.131

Production:
Beehive. ... 306 91 86 93 111 128 164 237 240 261 272 292 355
Byproduct.. . 4,349 3,466 3,753 3,605 3,718 3,866 3,831 4,071 4,048 4,348 4,358 3,991 4,495
Potroleumcoke. .. o.ooceeoo ... do._..|-vemmmmen 109 113 122 120 121 123 117 111 109 102 92 107
Stocks, end of month:
Byproduct plants, total._______._.__._ do.__. 1,473 1, 586 1,695 1,702 1,816 1,986 2,034 1,886 1,806 1,684 1,533 1,307 1,254
At furnace plants. ........ - 570 567 581 597 1 670 650 578 519 487 464 446 467
At merchant plants 1, 020 1,114 1,14 1,185 1,316 1,383 1,308 1,287 1,197 1,069 861 787
Petroleum coke 67 382 382 399 409 423 408 400 389 384 380 403

PETROLEUM AND PRODUCTS}
Crude petroleum:

Consumption (run to stills).__thous. of bbl__j--------- 84,545 | 90,637 | 89,003 | 91,709 | 93,444 | 90,872 | 93,146 | 89,142 | 93,061 | 904,179 | 84,084 94, 400
Imports. oo e eaecas do._..| 23512 2, 865 2,661 2,872 2,591 2,871 2, 6 2, 956 2, 662 3,001 945 606 2,199
Price (Kansas-Oklahoma) at wells
dol. per bbl._ 1.160 1. 040 1. 040 1.040 1, 040 1.040 1. 040 1. 040 1.040 1. 040 1.125 1, 160 1, 160
Production.. ... ... thous. of bbl_ _{--------- 90,479 | 93,739 | 90,185 | 92,078 | 95,000 | 90,972 | 95795 91,018 | 97,652 | 98,567 | 93,173 106, 724
Refinery operations._..__.. pet. of capacity._|--------- 76 79 80 80 81 80 80 79 80 80 79 79
Stocks, end of month:
California:
Heavy crude and fuel._... 64,8%4 | 63,768 62, 110

33,535 | 33,417 32,969

Light crude
245,168 | 248,474 256, 506

East of California, total._

Refineries._.__.____.___...._ o 39: 008 | 39,901 42, 360
Tank farms and pipe lines. 8206, 160 | 208,573 | 214,146
Woells completed._._.___ 1, 580 1,366 1,815

Refined petroleum produ
QGas and [uel oils:
Consumption:
Electric power plantst.___thous. of bbl.. 856 064 1, 1,228 1,312 1,261 1,264 1,356 1,374 1,774 1,333 1,208
Railways (class I) 3, 810 3,864 3,811 %, 006 3,919 4,058 4,627 4,522 4,846 5,077 4,422 4,720
3, , 99!

Vessels (bunker) Tldoo| 31751 <2643 184 | 3,103 2| 2,807 3,248| 2,724 1,868 | 2375 | 2,540 | 2,829 3,186
gricg, rgicl oil (Oklahoma). __dol. per bbl. . .913 . 800 . 800 .7 763 . 750 750 . 750 .765 775 775 844 . 870

roduction:

Residual fuel oil...______. thous. of bbl__{---—.__._| 23,062 | 23,925 | 22,499 | 23,144 | 23,287 | 23,154 | 25,285 | 23,671 | 25,670 | 25,453 | 22,222 | 25,081

Gas oil and dist. fuels___._......_. s DU I 9,553 | 10,160 | 9,567 | 10,323 | 10,627 | 10,095 | 10,266 | 11,201 ; 11,875 | 13,319 | 11,206 | 11,005

Stocks, end of month:
Residual fuel oil, east of California

. X thous. of bbl..{-......_. 16,006 | 18,293 | 18,506 | 19,525 | 20,379 | 20,182 | 20,538 | 20,255 | 18,718 | 18,392 | 16,803 16, 325

a (%as oil and dist. fuels.__.__.___.__ Ao | 17,031 | 19,910 | 22,475 | 24,814 | 27,645 | 27,871 | 27,659 | 26,414 | 22,719 | 19,088 | 18,211 16,724
aseline:

Consumption, domestic. . ._thous. of bbl__|.._._.... 38,825 | 42,007 | 44,630 | 46,638 | 46,081 | 44,346 | 44,253 | 39,919 | 39,303 | 33,606 | 32,000 40, 561

EXpPOrts. -t comeeceeees do....| 2,322 2,140 2,368 1,755 2,167 2,029 2,216 1,902 2,212 1,768 2,505 2,356 2,101

Price, wholesale:
Drums, delivered (New York)
do). per gal__ . 130 . 165 .165 . 165 . 155 . 150 . 150 . 150 . 150 . 150 L 142 . 130 . 130
_do.... . 060 . 060 . 060 . 060 . 060 . 059 . 055 . 056 . 057 . 058 . 057 . 058 . 057
Price, service station, 50 cities.. - . 143 . 143 . 143 . 142 . 142 141 . 140 . 140 J41 .

t Data will be shown when available. r Revised. » Preliminary.

*New series. Data for period 1929-36 are shown in table 10, p. 20 of the February 1937 issue.

t Revised series. Anthracite and bituminous coal production revised for years 1935 and 1936. Revisions not shown in the March 1937 issue will be published in a subse-
quent issue. Series on petroleum and products revised for 1935. See table 14, p. 19 of the April 1937 issue. Series on consumption of gas and fuel oil in the production of elec-
trie power revised for 1936. See p. 45 of the May 1937 issue.

Digitized fqp FRR&#pn stocks of crude petroleum east of California revised in January 1937, certain stocks formerly included in “tank farms and pipe lines” being transferred to
. e uer_xe?. Dec/ember 1936 figures comparable with those shown for January 1937 are, refineries, 39,912; tank farms and pipe lines, 206,497.

http://fraser.stlouisted.org

Federal Reserve Bank of St. Louis




46 SURVEY OF CURRENT BUSINESS June 1937
Monthly statistics through December 1935, to- | 1937 1936 1937

getllller with expl:.n;tor‘s; notes an% rerfetelaces

to the sources of the data may be found in R . . . . -

the 1036 Supplement to the Survey April | April | May | June | July | August|SePRT"|october N%‘:_m Decem- | january Fg?;u March

FUELS AND BYPRODUCTS—Continued
PETROLEUM AND PRODUCTS—Con.
Refined petroleum products—Continued.
Gasoline—Continued.
Production:
At natural gas plants. ____ thous, of bbl_- _________ 3,265 3,276 3,217 3,355 3, 607 3, 584 3,830 3,816 3,965 3,732 3, 565 3,908
At refineries_ _ ... cooooeoooooo._. 7] 39,602 | 41,051 | 41,612 | 43,500 | 44,568 | 44,024 | 45,887 43,138 | 44,658 | 43,630 | 40,782 44,621
Retail distributiong}. thous. of gal_. 1,552,850 [1,706,133 |1,789,356 |1,926,411 |1, 890 846 |1,815,342 |1, 796 605 i1, 649 380 (1,622,953 {r1,314,492 |1 372 417 (.
8tocks, end of month:
Finished gasoline, total..._thous. of bbl__{.________ 66,652 | 64,675 | 60,519 | 85,922 | 53,040 | 51,394 | 51,238 | 52,500 | 56,353 [ 64,293 | 71,453 74,171
At refineries. _.___ 44,361 | 42,527 | 39,050 | 35,062 | 33,417 | 31,230 | 31,936 | 33,242 | 37,057 44,144 | 50,919 52, 887
Natural gasoline. ... 5,058 5, 664 5,829 5, 846 5,653 4,945 4,555 4,153 4,055 4,032 4,290 4,799

Kerosene:

Consumption, domestic..... thous. of bbl__|___..___. 3,914 4,035 3,075 3,019 3,218 4,305 4,370 4,943 6,148 5, 297 4,226 4,786
EXDOrtS. o ecmmaeeoan do.._. 762 512 380 664 474 607 590 565 841 666 608 805 437
Price, water white 47, refinery, (Pennsyl-

129 1119 J ol. per gal.. . 051 . 056 . 056 . 055 . 052 . 049 . 050 . 050 .050 . 051 . 052 .053 . 053
Production. ... _........_. thous. of bbl__[._____.__ 4,953 4,628 4,376 4, 455 4,297 4,428 4,712 4,788 5,500 5,923 4,866 5,187

L Slv);ocks, refinery, end of month_._____ do.-_ |l §, 496 6, 681 7,206 8,228 8, 690 8,217 7,976 6, 966 5,633 5,622 5,443 5,396
ubricants:

Consumption, domestic..........._. [« 0 T I 2,197 2,028 1,969 2,123 1,851 2,059 1,911 1,938 1,821 1, 763 1,518 2, 490
Price, cylinder, refinery (Pennsylvama)

dol. per gal__ . 200 . 139 . 149 . 154 . 155 . 155 . 155 . 151 . 150 . 155 . 160 .173 . 190
Production._ . ..co.ooee oo, thous of bbl._|.__._.._. 2,687 2,768 2, 509 2,626 2, 668 2, 567 2,632 2,653 2,767 2, 649 2,728 2, 863
Stgc}(s, refinery, end of month_______do___..|. _....__ 7,044 6, 884 6,799 6,620 6,730 6, 544 6,576 6, 628 6, 942 7,168 7,463 6,771

Asphalt:

ImportS._ccaeeeee-. thous. of short tons.. 1 1 4 3 1 1 3 2 1 2 0 5 5
Production. ... ..o . e e A2 T P 310 377 407 426 491 468 475 344 244 226 184 284

wStocks, refinery, end of month__.___ [ 1 T D 520 542 546 488 389 305 302 330 368 444 445 497

ax:
Production.. .. .oooeo.. thous. of 1b..{.___..... 39,480 | 40,320 | 38,020 | 34,720 | 35000 | 34,440 | 42,840 | 42,840 | 41,160 | 41,720 | 41,720 41,720
Stocks, refinery, end of month___..._ 5 [0 T I 121,857 | 121,416 | 117,362 | 118,257 | 116,888 | 113,359 | 113,049 | 119,307 | 115,434 [2107,490 | 109,012 | 104,653
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins..__thous. of Ib...| 33, 628 28,116 | 25,216 | 27,600 | 26,050 | 23,013 | 22,442 | 20,617 | 23,838 | 29,722 23,363 | 27,500 41, 096

Calf and kip skins. . .ceeecccacanmacea- do..-.| 1,600 1,215 2,336 1,434 2,015 1, 068 1,967 1,571 1,421 2,393 1,575 1 725 2,345

Cattle hides do__._| 15,981 12,613 10, 296 13, 145 10, 869 12, 004 9, 429 7,325 12,465 | 14,142 10, 554 11 622 17, 147

Qoatskins do._._| 8,642 7,911 , 20! 5, 600 6,452 5,024 5,183 5,593 4, 368 6, 552 5,791 7, 143 10 746

Sheep and lamb skins do 4,845 4,809 2,549 5,989 4,792 3,521 4,364 4,077 4,172 4,705 2,375 4,201 7,205

Livestock (inspected slaughter):

CalVES. ot oo thous. of animals.... 588 525 503 517 523 541 553 585 477 494 484 437 592

Cattle 0-.. 802 812 786 853 928 { 1,012 1671l 1,124 088 987 867 708 825

Hogs. d0..-- 2, 810 2, 559 2,579 2,739 2, 692 2,254 2,403 3,492 4, 292 4, 681 3.519 2, 842 3,033

Sheep. do._-- 1,334 1,267 1,213 1,309 1,352 1,395 l 593 1,742 1, 544 1,573 1, 700 1,315 1,312

Prices, wholesale (Chicago):
Packers, heavy steers. ... ...._.. dol. per Ib_. .172 . 130 .123 .125 L124 131 . 147 . 149 .153 . 156 .162 . 160 . 166
Calfskins, packers’, 8to 151b__._______ do_._. . 242 . 188 .17l 177 170 174 172 177 . 201 . 215 . 228 L2183 L 241
LEATHER
Exports:
Sole leather .. cecaeenen thous. of Ib_. 191 410 368 110 241 144 176 300 206 133 264 224 203
P nger leather. oo oocccecas thous. of sq. ft-_| 5,793 5, 107 5, 566 4,180 4,846 4,787 5,973 6,116 4,872 6,807 6,385 6, 408 5,960
roduction:

Calf and Kip. ccaeemmacacanos thous. of skins__|.._...... 1,046 908 1,199 1,239 1,158 1,051 1,083 966 1,180 982 1,035 1,103

Cattle hides._. ~-thous. of hides..}____.____ 1,844 1,602 1, 657 1,834 1,866 1,806 2,051 2,007 2,154 2,004 | r 2,030 2,231

QGoat and kid.._. _thous. of skins._|.__....._ 4,018 3,990 4,056 3,989 3,900 3,047 3,862 3,663 4,315 3,810 3,743 4,393

Sheep and 18Mb. .. mcoee oo s 1 Y 2,925 2,897 2,849 3,237 3,301 3.059 3,692 3,314 3,494 3,151 | r3,163 3, 326

Prices, wholesale:
Sole, oak, scoured backs (Boston)
dol. perlb__ . 445 . 360 . 355 .330 . 330 . 330 . 350 . 360 .370 . 390 . 400 .410 .418
Upper chrome ealf B grade, black, composite
dol’ per sq. It . 442 .380 .380 .378 .370 372 .378 .379 .383 . 399 . 416 .419 . 431
Stocks of cattle hides and leather, end of month,
............... thous. of equiv. hides__{___....__| 17,865 | 17,827 | 17,041 | 17,687 | 17,456 | 17,198 | 17,190 | 17,436 | 17,173 | 16,913 | r 16, 523 16, 225

In process and finished..oaeocmvccneeo. fo 1 T I, 11,754 } 11,779 | 11,874 | 11,676 | 11,417 | 11,118 | 11,245 | 11,522 | 11,294 jr 11,214 | r 11,132 11,003

{5 1o SO R, 6, 111 6,048 6, 067 6,011 6,039 6, 080 5,945 5.914 5,879 | r5,699 | r5 391 5,132
LEATHER MANUFACTURES
Gloves and mittens:

Production (cut), total 201,375 | 203,250 | 220,474 | 242,741 | 245,115 | 274,853 | 242,106 | 206,559 | 183,109 | 211, 066 225,941
Dress and semidress. 121,661 { 126,406 | 139,173 | 153,220 | 156,140 | 179,561 | 152,627 | 110,049 { 104, 525 | 133,897 140, 592
Work 79,714 | 76,844 | 81,301 | 89,512 | 8,875 | 95,202 | 80,479 | 87,510 | 78,584 | 77,160 | 85,340

Shoes:

EXPOrtS. ccecceccceeccacanean thous. of pairs_. 160 104 106 112 82 103 149 134 90 83 71 137 153

Prices, wholesale, factory:

Men’s black calf blucher....dol. per pair.. 5.60 5.50 5. 50 5. 60 5.50 5.50 5.50 5. 50 5. 50 5.50 5.50 5.60 5.60
Men'’s black ealf oxford___. -..do_... 4.85 4,50 4.50 4. 50 4. 50 4,50 4.50 4,50 4.50 4. 50 4,50 4.69 4.81
Women's colored blucher......... -.do.__. 3.25 3.16 3.1% 3.15 3.15 3.15 3.15 3.16 3.15 3.15 3.15 3.23 3.25
Production:t
Total boots, shoes, and slippers
thous. of pairs..| 39,887 § 33,398 | 30,264 { 20,371 35,678 | 40,668 | 40,975 | 39,916 | 30,343 | 33,381 36,867 | 39,362 | 45,046
Athletic do.... 25 196 207 20 217 221 204 252 21 258 22 202 259
All fabric (satin, canvas, etc.)..... do....[ 1,136 301 313 249 144 147 165 229 303 239 541 1,187 r 1,420
Part fabric and part leather.. 1,345 342 314 246 180 231 255 229 187 463 721 2,224 r 2,557
High and low cut, total.___ 31,240 § 27,929 | 24,551 | 23,562 { 29,598 | 33,851 33, 241 31,152 | 22,171 | 26,841 31,628 | 31,477 | r 35,865
Boys’ and youths’. 1,551 1,223 1,033 1, 311 1, 561 1, 567 1,603 1,771 1,376 1, 159 1, 460 1, 500 1,710
Infants’ oo coeooaoooo 2,321 1,958 1, 589 1, 661 1, 600 1,720 1,877 1,969 1,753 1, 890 2,123 2,233 r 2,537
Misses’ and children’. 3,385 3,185 2,493 2,379 3, 065 3,467 3,399 3,388 2,676 3,123 3,410 3,652 r 3,987
Men’s._ . eienenn . 9,957 8,057 7,229 7,574 8,724 9, 297 9, 546 10, 072 8,381 9, 266 9, 381 9,901 | 11,232
WOmMeN’ S - v cvceecceeeemamenmann do....| 14,026 | 13,505 | 12,206 | 10,638 | 14,648 | 17,801 16 815 | 13,953 7,984 | 11,103 | 15,255 | 14,190 | 16,399
Slippers and moccasins for House wear
thous. of pairs... 4,148 2,976 3,253 3,801 4, 590 5, 308 6, 146 7,163 6, 628 4,449 2, 435 2,843 r 4,003
All other footwear__ ..._._..... eedoo._. 1,766 1,654 1,627 1,304 938 911 964 891 838 1,131 1,318 1,430 r1,841
r Revised. qNumber of States reporting varies slightly from month-to-month, but the comparability of the series is not seriously affected.

2 One company ceased repprtmfg
{Revised series. Production o

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

A boots and shoes,
Digitized for FRASHRyisions not shown on p. 46 of the May 1937 Surv'ey will appear in a subsequent issue.

for 1936 revisions see p. 46 of the March 1937 issue.

after December 1936. Figure for December 1936 comparable with January 1937 is 110,634.
Series on retail distribution of gasoline revised for 1935 and 1936
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June 1937 SURVEY OF CURRENT BUSINESS
Monthly statistics through December 1935, to- | 1937 1936 1937
getlier with explm;‘atogy notes and relerexaces
to the sources of the data may be found in . . Septem- Novem- | Decem- | Janu- | Febru-
the 1936 Supplement to the Survey April April May June July | August %er Oetober ber ber ary ary March
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Exports (boards, planks, ete.).....M ft.b. m._| 99,663 §} 96,053 | 85,904 | 83,255 | 05,230 | 85813 | 82,409 | 89,934 | 62,036 | 51,803 | 63,169 { 84,644 112, 807
National Lumber Mfgrs. Assn..t
Production, total _..mill. ft, b.m_. 2, 168 2, 005 2, 052 2,052 2,218 2,171 2,151 2,352 1,816 1,827 1,571 1,597 2,154
Hardwoods..... 338 294 318 328 337 348 351 351 314 311 301 270 332
Softwoods.._.__.... 1,711 1,735 1,725 1,881 1,823 1,800 2, 001 1, 502 1, 516 1,270 1,327 1,821
Shipments, total. 2,093 1, 962 1,972 2, 056 2, 005 2,122 2,327 1,751 1,899 1,813 2,051 2,298
Hardwoods_........ 338 318 309 315 331 342 356 340 319 359 377 359
Softwoods. 1, 755 1, 644 1,663 1, 742 1,674 1,781 1,972 1, 411 1, 581 1,454 1,674 1,939
8tocks, gross, end of month, total 6,927 7,031 7,113 7, 265 7,419 7,438 7,463 7,612 7,432 7,619 7,195 7,108
Hardwoods. oo ceeeeaaes d 1,816 1,826 1,845 1,866 1,883 1,876 1,870 1, 842 1,816 1,895 1,810 1,813
Softwoods. do_... 5,296 5,111 5, 205 5, 268 5,399 5, 536 5, 562 5, 593 5,670 5,616 5,724 5, 385 5,295
Retail movement (yard):
Ninth Federal Reserve District:
Sales Mft.b. m_. 6,919 ¥ r6,717 10, 227 13,192 | 11,827 12,042 12, 842 14,355 { 10,726 4,785 4, 264 2, 765 r 4,652
Stocks, end ofmonth. __ ... ...... do....| 89,883 | 82,472 79,392 | 72,456 | 77,7H4 74,909 | 72,208 | 67,785 | 63,934 | 67,976 | 79,170 | 86,554 89, 716
Tenth Federal Reserve District:
Sales. do.... 3,168 4,191 3,627 8,437 3,840 4,137 3, 536 4, 648 3,991 3, 408 2,047 1, 990 2, 566
Stocks, end of month_ . oceovomeao o do._..j 32,769 ] 32,143 | 32,426 | 32,459 | 31,804 | 31,445 | 31,349 | 30,756 | 30,197 | 31,209 | 32,079 | 32,811 33,319
FLOORING
Maple, beech, and birch:
Orders
__________________________ 8,803 5,900 4,300 6, 500 7,050 8,300 | 10,100 7, 400 6,800 | 15,500 8, 900 9, 600 10,346
Unﬁlled end of month. 20, 224 18,500 { 15,500 { 14,600 | 13,000 | 12,400 { 13,600 12,600 | 12,900 | 19,700 | 21,300 | 21,000 21,015
9, 906 , 200 5, 850 6, 200 , 000 7,900 8, 600 9, 000 7,350 8, 100 , 300 7, 600 9,746
9,475 7,500 7,300 7, 850 9, 000 8, 500 9, 000 8, 500 7,050 8, 900 8,100 9,300 10, 348
19,550 | 25,400 | 24,000 | 22,350 20 500 | 21,000 | 21,000 | 21,500 2,500 | 21,700 | 20,800 | 19,600 18,757
28,399 | 19,211 23,622 | 30,576 | 29,463 | 32,953 40,671 | 39,210 | 56,471 | 41,589 | 30,569 | 26,409 29,737
Unﬂ]]ed engd of month. we-ndoo_f 44 312 33, 521 28, 564 27,523 26, 863 29, 408 36, 647 41,922 68, 405 74 116 65, 838 57, 856 51,166
Production..oo—o—-.. 37,370 | 30,761 | 30,273 | 32,031 | 32,980 | 30,872 | 32,378 | 33,864 | 31,752 35 489 | 34,012 | 31,853 39, 006
Shipments. ... 35,253 | 20,483 | 28,579 | 31,617 | 30,123 | 30,408 33,432 | 33,935 20,088 | 35878 | 38,847 34,391 36, 427
Stocks, end of month 62 763 | 59,961 | 61,655 62 069 | 64,926 { 65,390 | 64,336 | 64,265 | 66,029 { 65640 | 60,805 | 58 267 60, 846
SOFTWOODS
Fir, Douglas:
Exports
Lumber- .o eeeercaeas Mft.b.m__| 31,248 | 40,462 | 28,714 ; 27,331 | 32,063 | 27,670 | 28,920 | 21,248 2, 509 3, 505 1,723 | 12,750 31,397
MM - e ccmcecmaan o....| 11,0421 23,371 | 14,612 | 18312 { 23,629 | 19,456 | 31,776 | 22,625 1,465 62 52 8,522 19, 811
Prices, wholesale:*
No. 1, common boards.dol.per M ft.b.m__| 22.050 | 19.600 | 19.845 | 20.090 | 20.090 | 19.845 | 19.502 | 19.600 | 19.600 | 20.286 | 20.825 | 21.560 21. 854
Flooring, 1 x 4, “B” and better, v. g. ,
dol. per M ft.b. m._| 45.080 | 43.855 | 43.120 | 42.728 | 41.160 | 40.180 | 40.964 | 41.160 | 41.160 | 42.532 | 43.610 | 45.080 45, 080
Southern pine:t
- Mift.b.m_ | 27,751 | 22,893 | 21,487 22,826 | 25,463 19, 836 19,955 | 24,797 | 253221 17,822 | 25,265 32,184 25,813
_____________________________ do--_- 7,050 7,6 6, 890 3 5,137 4,224 6, 587 4,213 4,310 5,573 5,163 4,978 6,941
mill. ft. b. m. 572 560 556 561 604 693 645 691 676 796 696 r 612 570
.............. do_... 391 399 359 329 324 384 374 374 409 509 r 535 r 464 409
Price, wholesale, flooring
. dol.perMft. b.m.| 46.22| 37.63| 3740 37.37| 3652 3661 | 37.20| 3831| 38.59| 30.28| 4L68| 44,56 46.49
Production._..._..__._..______ mill. ft. b. m. 676 580 591 586 634 628 640 671 661 671 r 584 r 595 675
Shipments. ..._...._. 590 600 596 591 609 633 655 691 641 696 r 659 7 683 625
Stocks, end of month 1,778 1,560 1, 555 1, 550 1,575 1,570 1, 555 1,535 1, 555 1,530 | r1,730 | r1 642 1,692
Western pine:t
Orders:
New 448 321 401 382 379 468 428 455 393 429 327 334 411
Unfilled, end of month___ (s S 393 306 340 324 335 361 321 325 329 442 445 423 411
Price, wholesale, Ponderosa pine, 1x 8 no. 2,
common (f. 0. b. mills)_dol. per M {t.b.m__| 28.86 23.83 23.77 23. 82 23.78 23.79 23.92 23.91 24.28 24.46 25.77 26. 80 28.05
Production_.______.._..._.___. mill. ft. b. m__ 392 322 432 466 491 516 477 471 365 264 179 163 297
Shipments_......_. 402 319 363 384 381 397 424 454 362 351 314 311 395
Stocks, end of month...__. Jdo....| 1,401) 1,427 | 1,495 | 1,677 | 1,687 | 1,806 | 1,859 | 1,876 | 1,879 | 1,792! 1,657 | 1,509 1,411
West Coast woods:{
OrderS'
........................ mifl. ft. b. m__ 643 645 491 460 572 558 630 726 418 €42 440 424 714
Unﬁlled end of month._. Ooees 884 509 470 415 393 462 452 520 661 907 1,021 926 908
Production .............. _-do_._. 599 866 559 513 594 515 516 679 336 444 354 422 684
Shipments. ..o coo.. _.do.... 667 6384 530 524 594 490 539 658 277 397 326 519 732
Stocks, end of month. _..___.._._____. do-...| 1,143 1,181 L,210| L1909} 1,199 1,225 1,202 1,223 | 1,282 | 1,320 | 1,357 | 1,260 1,211
Redwood, California:
Orders
.......................... 31,157 1 29,813 | 30,603 | 32,201 | 34,426 | 34,327 | 32,668 | 45,013 | 48,393 | 32,142 | 39,437
Unﬁ]led end of month.__. - 44,213 | 39,251 37 172 | 36,608 | 33,781 | 33,000 | 39,873 | 60,503 | 81,663 | 80,281 74,421
Produetion ——..—.ovoooeooooioooioooos 37,763 | 38,700 | 35,434 38,030 | 38,928 | 41,884 3 31,119 | 35108 | 34,791 39,783
Shipments. 35,207 | 37,433 | 30,0992 33,477 | 36,390 | 33,814 | 25908 | 24,382 | 27,622 | 33,435 | 43,870
FURNITURE
All districts:
Plant operations. _....... percent of normal._. 84.5 59.0 59.0 65.0 68.0 74.0 810 86.0 85.0 82.0 8L5 81. 5 84.5
QGrand Rapids district:
Orders:
Canceled.._..._.__ percent of new orders.. 9.0 6.0 5.0 5.0 3.5 3.0 50 5.0 5.0 10.5 5.0 5.5 7.0
New._ o cececanans no. of days’ production.. 16 9 18 12 23 21 3 20 2% 1 29 18 21
Unﬂlled end of month
no. of days’ production.. 33 11 18 17 25 30 33 33 39 31 44 40 38
Outstanding accounts, end of month
no. of days’ sales.. 32 22 2 21 25 25 30 31 30 31 30 31 33
Plant operations...._..... percent of normal_. 82.5 54.0 56.0 58.0 60.5 63.5 3.0 76.0 78.5 77.0 78.5 83.0 84.0
Shipments..__..._. no. of days’ production.. 16 11 11 11 15 16 18 19 17 19 16 18
Prices, wholesale:
Beds, wooden. ..o oo 78.5 87.5 87.5 67.5 67.9 70.4 71.1 70.5 7.7 76.0 76.6 78.2 78.2
Dining-room chatrs, set of 6 98. 4 84.0 84.0 84, 84.0 84.0 84,0 85.5 85.5 85.5 97.0 97.0 97.0
Kitchen cabinets...._.._.___ . 87.6 83.5 83.5 83.5 83.5 83.5 83.5 83.5 83.5 83.5 82.5 82.5 87.6
Living-room davenports. . _........._. do.._. 95.4 87.5 87.5 87.5 87.5 87.5 87.5 87.5 88.9 88.9 94.0 94.0 94.0
Steel furniture (See Iron and Steel Section)

tRevised series; for 1935 and 1936 revisions, see table 16, total lumber and table 17, Southern pine and Western pine lumber, p. 20 of the April 1937 issue.

* New serles; for data for period 1922-36 see tab]e 7, p. 19 of the February 1937 issue.
April, July,October ana December 1936 and March 1937 are for § weeks; other months, 4 weeks.
http://fraser.stlouisfed. org7

Federal Reserve Bank of St. Louis



http://fraser.stlouisfed.o
Federal Reserve Bank of St. Louis

48

SURVEY OF CURRENT BUSINESS June 1937
Monthly statistics through December 1935,to- | 1937 1936 1937

getll)ler with expltanlt:.tol:iy notes ang retlerences

to the sources of the data may be found in . . Septem- - - -

the 1936 Supplement to the Survey april | April | May | Jume | July | August [S®RS™|October N({)‘:_m Deg:;m January F:E;u March

METALS AND MANUFACTURES
IRON AND STEEL |
Foreign trade, iron and steel:

Exports (domestic).ccceeemaanann long tons..| 671,777 | 301,987 | 314,950 | 294,951 | 296,738 | 295,341 | 235,764 | 261,882 | 203,297 | 244,173 | 201,512 | 291,079 | 570, 669
Imports. ool do| .. 49,277 | 59,391 | 59,910 | 47,940 | 60,697 | 59,993 | 64,509 | 61,970 | 52,484 | 43,063 | 41,628 51,702

Price, iron and steel, composite :
o dol. perlong ton_.| 40,39} 33.10| 32.92| 3279, 33.49| 33.88{ 34.15| 34.63| 34.65, 3515| 36.55| 36.74 !  30.92

re 1

Tron ore (Lake Superior dist.): !

Consumption by furnaces ; i
thous. of long tons..| 5,114 ] 3,485 | 3,882 3,763 | 3,826 | 3,960 | 4,027 4,385| 4,260 | 4,551 | 4,604 4,431 5142

%hipmeints from upper lake ports...... do.._.] 3,771 19 5,050 6, 608 7,160 7,444 7,481 7,301 3,758 0 (] ! (U 0
eceipts: !

Lake Erie ports and furnaees........ do....| 1,830 0 2,651 4,692 5,064 5,120 5,383 5,388 3,014 62 0 0 ] 0
Qther lower lake ports._.._- _do__.. 770 9 1,409 1,931 2,148 2,005 1,904 1,989 1, 430 37 0 0| 0

Stocks, end of month, total.. _do___ 19,370 | 19,242 | 23,107 | 25,211 | 28,158 | 31,978 | 35156 | 35,378 | 31,402 | 26,747 | 22,418 | 17,437
At furnaces. ... 15,240 | 15,269 | 18,017 | 21,194 | 24,008 | 27,555 | 30,377 | 30,460 | 27,022 | 22,986 | 19,081 ' 14,585
Lake Erie docks. 4,130 | 3,974 | 4,045 | 4,017 | 4,150 4,422| 4780 | 49018 | 438 | 3761 | 3,337 2,852

Imports. - ococacicicceaeoe- 177 199 170 198 234 258 193 204 189 186 210 ! 215

Manganese ore, imports (man :
thous. of long tons__ 142 19 38 29 21 41 36 40 37 48 29 2 41
Pig Iron and Iron Manufactures i
Castings, malleable:

Orders, NeW ____.cococcimcmcmnn- short tons..| 62,940 | 47,933 | 44,136 | 42,848 | 41,081 | 45179 | 44,361 | 55821 | 58,152 | 67,035 | 54,070 | 60,187 | r 68,502

Production. .. ..... c---do....| 63,377 | 50,954 | 45,027 | 43,766 | 44,413 | 42,253 | 46,552 | 51 778 | 50,934 | 61,674 | 53,638 | 57,205 | 67,559
Percent of capacity.coocceecoemonacaanon 78.2 62.6 55.3 53.9 53.3 52,0 57.0 61.9 62.3 73.5 67.4 72.0 r82.2

Pnghiir%l;{ents ----------------------- short tons..| 62,905 | 51,840 | 48,854 | 46,489 | 46,158 | 35,554 | 40,194 | 48338 | 50,041 | 57,609 | 51,754 | 55,742 1 r 67, 262

Furnaces in olast, end of month: :

Capacity............... long tons per day-_| 114,665 | 84,915 | 86,030 | 85,405 | 83,720 | 88,075 | 904,140 | 97 740 | 99,205 | 102,195 | 104,060 | 108,720 | 112,970
187 144 146 145 146 148 155 161 " 164 170 170 176 182
Prices, wholesale:
Basic (valley furnace).._dol. per long ton__| 23,50 19. 00 19. 00 19. 00 19.00 19.00 19. 00 19.00 19.25 20. 00 20. 50 20.75 23,10
Composite_ .. .o S ----] 24,06 19.96 19.96 19.96 19.96 19.86 19.80 19, 80 20. 00 20.82 21,30 21. 44 23. 80
Foundry, no. 2, northern (Pitts.)
dol.perlongton_.| 2580 | 21.39| 2030| 21.39| 21.39| 21391 2139 o130| 2164 2239] 228 | 2314 25.49
Production.............. thous. of long tons..| 3,392 2,404 2,648 2, 586 2, 594 2,712 2,730 2, 992 2 047 3,115 3,212 2,999 | 3,459
Cast-iron boilers and radiators: . ’ ' ‘
Boilers, round:
Production. .. .o 3,456 3, 639 3,339 3,066 3,020 | 4,793 4,256 2,748 2, 584 3,123 3,680 | 3,855
Shipments.___._...... 1,683 | 2,243 | 3,195| 3,905| 3,63¢| 5809 | gg33( 5202| 3,562 2,244| 1,807 2131
Bosi'l:gfé(ss' (;33;1 é)f month 35,420 | 44,882 | 41,160 | 40,314 39,723 | 38,706 34,338 | 31,681 29,965 | 30,090 | 31,857 33,800
X re:
Production do....{ 27,120 | 18,176 | 19,043 | 21,625 | 24,867 | 27,265 | 20,062 | 39,748 | 22,002 | 23,821 | 24,084 | 24,497 1 25, 653
Shipments_ . .cueoo.ceeaarcecaeoas do_...} 14,345 11,129 | 13,552 | 19,523 | 20,200 | 24,658 | 33,549 45: 060 | 28,642 | 19,765 13,616 | 11,306 13,947

RSéti)cé(s,send ofmonth.ceemeocmcacao do.._.] 170,516 | 127,274 | 150,558 | 143,991 | 139,619 | 142,225 | 137,671 | 123 005 | 122,143 | 125,090 | 135,356 | 148,420 | 159,185

adiators:

Convection type: |
Sales, {ncl. heating elements, cabinets,

and grilles i

ord thous. sq. ft. heating surface.. 558 278 551 613 803 755 750 789 656 633 427 478 465
rdinary type:
Production. —.oocoaoa_- 68,345 6, 253 5,031 6, 821 7,487 7,917 9,014 7,111 7, 689 7, 180 7, 692 7, 669
Shipments. ... 3,549 | 4,175 | 5500 | 8027\ 7,785 | 9,190| 1245 | 9475 | 7444| 4572 3613 4,343
Stocks, end of mo 36,097 | 40,368 | 40,179 | 39,223 | 39,246 | 38,216 | 35990 | 34,032 | 33,020 | 37,060 | 41,210 44,609

Boilers, range, galvanized: !

Orders:

[ 2 number of bollers_.| 85,720 | 57,631 | 66,598 | 73,067 | 115834 | 89,192 | 91,142 | 151 230 | 91,317 | 129,644 | 122,930 | 60,149 86, 439
Unfilled, end of mo., total .—......__ do....| 56,132 ] 20,177 | 25,581 | 27,279 | 64,671 | 50,064 | 44,518 | 57 842 | 39 310 | 83,949 | 103,604 | 56,498 51,418

Production do_.__ 65,773 | 60,352 | 74,242 | 80,036 | 103,208 | 96,757 | 133,848 | 111,534 | 91,451 | 100,364 | 106,163 | 94,809

Shipments 63,548 | 61,104 | 72,921 | 78,442 | 103)799 | 96,688 | 137,906 | 100,840 | 85,028 | 103,185 | 107,345 | 91,519

Stocks, end of month 45,557 | 44,715 | 38,161 | 39,755 | 39,164 | 30,233 | 35175 | 36,860 | 43,326 | 40,505 | 39,622 | 43,002

Boiler and pipe fittings:

Cast iron:

Production....-ceeceaeocoamna- short tons..{ 9,802 6,032 5,768 5,981 6,414 7,160 8,211 9,980 8,002 9, 193 8,818 8, 693 10, 432

MSk]\]iplll)llents .......................... do.._.| 9,093 5, 940 5,923 6,132 7,690 9, 529 9,613 | 10,170 8, 134 7,365 8,542 8,719 , 520
alleable:

Production .o ccmmmim e eaeee do_.__| 6,965 4,296 4,196 4,173 4,233 4,225 5, 200 5,639 5,270 5, 601 5, 544 5,922 6, 586
Shipments. .o ccccmccceammaaaccncann do.._.| 6,564 4,201 4, 442 4,202 4,404 5,697 5,454 5,794 4,618 4, 584 5,952 6,338 , 095
Sanitary Ware
Plumbing and heating equipment, wholesale
price (8 pieces) dollars__{ 227.97 | 212.19 | 212.10 | 212.11 | 221.80 | 221.80 | 221.95 | 922,12 | 222.35 1 222.47 | 223,86 | 224.82 296, 91
Porcelain enameled flatwear .

Orders, new, total_.___ 1,088,105 11,005,791 | 951,022 |1,027,198 1,105,921 11,119,943 |1 139,842 |1,025,742 1,255,817 | 940,668 | 892, 149 |1, 274, 780
[S]T:01F T 265,338 | 265,199 | 284,068 | 292,762 | 257,132 | 235,617 | 201,245 | 257,344 | 319,452 | 224 042 | 171,884 | 283,278
Table tops....__ - 238,447 | 187,662 | 210,834 | 204,246 | 355,827 | 287,987 | 325 804 | 240,369 306,329 | 228 077 | 208,908 | 357,772

Shipments, t0tal. oo oeaacieocananas 11,076,233 11,002,735 | 978,254 11,055,713 11,087,682 11,192,520 |1 208,152 | 911,011 (1,109,110 11 003,010 | 964,995 |1,179, 518
Signs. 315,556 | 281,205 | 284,574 | 298, 540 | 285,935 | 316,116 | 295 440 | 214,742 285,187 | 263 992 | 230,505 | 258,868
Table toPS._ oo ecomceccaceacanaas 205,747 | 189,980 | 234,884 | 310,063 | 310,583 | 338,500 | 385, 560 | 221,318 | 320,743 | 260,120 | 232,766 | 208, 690

Steel, Crude and Semimanufactured

Castings, steel:

Orders, new, total___......__.... short tons__|...---—- 83,188 | 63,950 | 94,345 | 74,011 59,303 | 56,877 59, 431 76,394 { 159,430 | 114,959 | 95,693 158, 079
Percent of capaCityaue oo cccomuomceaanos 69.8 53.6 79.1 62.1 49.8 47.7 49.8 64,1 133.7 96. 4 80.2 132.6
Railway specialties. 45,942 | 25,755 52,466 | 34,443 21, 455 16, 686 17,962 | 35,714 | 85.076 | 62,102 | 51,908 86, 557

Production, total... 63, 087 64, 246 70,323 78, 654 81, 574 76, 617 74,775 68, 874 83,615 89, 649 92,678 113, 247
Percent of capacity- 52.9 53.9 59.0 66.0 68.4 64.2 62. 7 57.8 70.1 75.2 7.7 95.0

I Railwa\%7 si_peciall;ies ......... 24,712 | 25,857 | 30,802 | 34,858 | 36,826 | 34,304 | 30,006 | 28,094 35,309 | 40,867 | 42,849 50,911
ngots, steel: 1

Production......_..___._ thous. of long tons__ 50724 3,933 { 74,037 | r3,976 | r3,914 | 74,184 | r4,151 | r4,534 | r4,323 | r4,424 | r4,725 | r4,414 r 5,217

Percent of capacity Yo ccoreme oo 8! 6! 71l r 69 r 68 T3 73 r76 79 77 83 84 83
Bars, steel, cold finished, shipments
short tons__! 73,951 33,512 1 36,232 ' 41,178 | 44,382 | 39,031 | 41,049 | 47,105 ' 41,638 ! 52,467 ' 60,363 ! 65,068 84,858

r Revised.

€ Beginning January 1937, the American Iron and Steel Institute computes the percent of capacity on a weekly average basis, with no allowanee for Sundays or holidays;
the figure shown here will be carried forward on the old basis (which relates daily average output to daily average capacity with allowance for Sundays, July 4, and Christmas)

Digitized for FRASE order to keep the series comparable.
Fg]%evised figures for the first quarter of 1936 are: Production, January, 3,040,000, February, 2,957,000, and March, 3,334,000 long tons; percent of capacity, March, o.
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Monthly statistics through December 1935, to- | 1937 1936 1937
getger with ex}r)lnhna‘biory notes l:n}l re!;renc}els
to the sources of the data may be found in the : : Septem- Novem- | Decem- Febru-
1936 Supplement to the Survey April April May June July | August ll)>er October | “* L0 ber |January ary March
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Crude and Semimanufactured—
Continued
Prices, wholesale:
gtou}ptc’).ﬁt?. ﬁnis}}le.d St(ele’l'—ti-l—)"nl?)m. perlb..| 0.0200 §{ 0.0236 | 0.0236 | 0.0236 | r0.0242 | r0.0242 | 0.0241 0.0246 | 0.0246 | 0.0252 | 0.0257 0. 0258 0. 0283
eel billets, rerolling (Pittsburg
’ dol. per long ton__ 37.00 28. 00 28. 00 28.00 30.00 80.00 30.40 32.00 32.00 32.40 34.00 34.00 36. 40
Structural steel (Pittsburgh)..__dol. per 1b_.[ .0225 .0180 . 0180 . 0181 0190 . 0190 . 0180 . 0190 0190 . 0199 . 0205 . 0205 . 0221
USéeeétscrlag (Chlc%go)_“,dol. per gross ton.. 20. 56 14.34 12.88 12.85 13.38 15.19 16.15 16.25 16. 50 17.15 18.06 19. 44 20.85
. 8. Steel Corporation:
Earnings, net...______________ thous. of dol._|..___... 27,998 oo e fecenn 28,967 ool 35,365 |ocooeeo i .. 44,010
Sbipments, finished products.-.._long tons_.|1,343,644 | 979,907 | 984,007 | 886,065 | 950,851 | 923,703 | 961,803 [1,007,417 | 882, 643 |1,067,365 |1,149,918 |1,133,724 |1, 414, 399
Steel, Manufactured Products
Barrels, steel:
Orders, unfilled, end of month 516,975 § 299, 745 | 400,184 | 452,386 | 499,838 | 427,583 | 456,682 | 343,347 { 351,888 | 800, 546 { 826,510 | 623,803 722,659
Production. . ..._. 851, 681 | 650,028 | 686, 449 | 626,509 | 677,462 | 515,380 | 697,783 | 835,177 | 653,971 | 804, 526 | 824,073 | 622,338 855, 889
Percent of cRPACILy. ... oow.. 63.2 48.5 41.5 45.8 50.6 38.4 51.9 62,1 48.6 59.9 61.2 46.3 63.6
Shipments. 851,112 § 658, 657 | 643,841 | 627,065 | 672,974 | 518,795 | 694,331 | 836,083 | 658,103 | 793,670 | 825,406 | 627,755 | 853,625
Stocks, end of month. . —oooooe . d 24,583 | 26,901 | 19,509 | 19,133 | 23,621 , , 6. 21,852 | 17,720 | 28,500 | 27,167 | 21,750 | 24,014
Boilers, steel, new orders:
ATO8. —oooeoeeeeeeesmnes thous.ofsq.ft_.| 674 784 712 | L1831 | 1L,110| 1,08 892 969 937 | 1,872 651 85| 1,516
Quantity . oo ieeecoaan number._ 722 687 720 1,049 1,001 1,140 1,233 1,201 837 915 632 757 1,343
Furniture, steel:
Office furniture:
Orders:
P A, thous. of do}._| 2,788 1,583 1,514 1, 565 1,511 1,517 1, 587 1,841 1,734 | 2,227 2,444 2,079 2,601
Unflled, end of month__.___._.... do._..| 2,146 913 975 1,070 918 996 1,033 1,097 1,186 1,363 1,727 1,734 1 820
Shipments. .ccmvccececccccaeeamas do....| 2,463 1,634 1,451 1,470 1,511 1,439 1, 550 1,777 1, 646 2,113 2,175 2,072 2 515
Shelving:
Orders:
NeW. oo ceceececmomae 725 378 414 448 394 448 433 436 459 670 574 599 697
Unfilled, end of month._.. . 555 229 262 294 358 386 304 395 418 426 434 404 467
Shlpments ________________________ 637 384 381 416 393 420 425 435 436 571 567 628 633
Safes:
Orders:
| odo...l (9 251 228 224 204 205 195 250 238 287 192 197 ()
A e—— e I N TR TR T T I TR A 1
ShipmentS..o.—-oooo_ .do.... ° 2 234 240 : 222 (e
Spring gashers, shipments. .. .. _....._. do.__. 430 313 251 246 267 199 201 242 247 209 309 289 420
Plate, fabricated steel, new orders, total
short tons..| 38,769 } 30,018 | 51,443 | 52,937 | 60,324 | 31,909 | 35033 | 33,701 [ 40,465 | 51,017 | 40,424 | 30,340 68, 899
ShOl%stoll;]agektaE]ks ,,,,, e 3 .---:i..r__lcll i 12, 005 5,678 9,311 21, 881 9, 968 , 604 9, 446 , 632 6, 368 9,320 10, 507 9,041 30, 548
eets, blac ue, galvanized, and full fin-
lsh'ed
Orders:
NeW . oo short tons_.] (1) 190,269 | 191,511 | 261,439 | 192,873 | 207,781 | 255,557 | 223,195 | 294,080 | 336, 758 0} ® 0}
Unfilled, end of month_...__........ 0....{ 1 221,950 | 217,831 | 276,551 | 263, 631 | 237,020 | 287,746 | 281,226 | 372,407 | 456, 811 Q) 10 0
Production, total_i_ ______ _do.... Sg 21 7,7‘.197g 224:7(3)5:55 21025343 217,7(155é 2026352 2137’303 235,8257 224:733% 230,858% 8; 8; g;
Percent of capacity.ocoaouo ool . . . . ) . 6 5 4.
Shipments.._..._..._..__ _.short tons__|{ (}) 252,441 | 210,127 | 203,853 | 213,372 | 197, 150 | 204,285 | 223,874 | 212,130 | 244, 409 0] ® 10}
Stocks end of month, total. JR: O (1) 124,239 | 138,510 1 136,605 | 138,884 | 141,328 | 137,556 | 133,370 | 128,906 | 132,432 1) (O] (O]
Unsold stocks. ... _...___ do....| @ 65,783 | 72,333 | 75,912 | 72,608 | 79,451 | 71,367 69,355 | 62,938 | 59,325 ) 10} 10}
Track work, shipments._... w-do.__.| 9,888 7,031 7,314 6, 507 6,216 6,401 5,722 5, 547 4,756 5,579 7,246 8,153 10,720
MACHINERY AND APPARATUS
Air-conditioning equipment:
Orders, new:
Fan group. - o eccmcceeeceaee thous. of dol..| 1,031 948 1, 059 1, 196 1,336 1,154 983 1,078 1,044 960 1,137 1, 204 1,683
- Unit-hea{;ler group ___________________ do._.. 895 576 564 626 763 871 1,013 1,624 1,279 1,141 871 711 1,023
ectric overhead cranes:
Orders
_________________________________ 1,415 572 889 281 404 539 479 416 529 1,136 883 921 1,079
ShUnﬁned, end of month. -do. 4, ggé 2, g;g 2 %é 2, ggg 2, (5)2(55 2, zll)g 2, Eg 1,908 1, ggg 2,472 2, sgg 3, 327 3, ggg
I pIentS e 728 783 664 4 87
Electrical equipment. (See Nonferrous metals. )
Exports, machinery. (See Foreign trade.)
Foundry equipment:
Orders:
New. . 208. 3 134.0 165. 4 141. 4 159. 6 145. 4 161.0 174. 4 200. 4 283.3 190.9 249.5 204.2
Unﬁlled end of month. 365.4 123.2 142.6 130.8 144.5 152.1 162.8 174.0 223. 4 319.6 333.3 380.0 408.5
F ‘Slixpme:nt;s.__t _________________________ 232.5 105.1 146.7 153.0 145.7 137.2 150. 5 162.9 150. 9 187.1 177.2 201.8 285. 6
uel! equipment;
0Oil burners:
Orders:
NeW. . eiecacacaiaaas .number..| 15361 § 10,541 | 12,730 | 16,038 | 16,413 | 22,347 | 35,252 | 33,355 | 15,437 | 11,135 | 10,333 9,401 14, 242
nﬁlled end of month. do____ 3,517 2, 365 2,739 4,078 y 4,224 é, 071 3,467 2, 557 2,392 3,451 3,024 2,838
S'hlpments ________ _do.__.{ 14,682 10, 210 12, 356 14, 699 17,450 21, 164 35, 405 33. 959 16, 347 11, 300 9,274 9,828 14, 428
P SltockS, end %r month. _go.__. 17, Ogg 16, 91‘; 18, 83(7) 19, 3izl; 21, 572% 23, Ggi 16, 5g§ 14,102 | 15, 1;3 16,082 | 16, 323 16,000 | 16, 0;3
ulverizers, orders, new._...._..._..__. 0. 2 23 133 15
Mechanical,stokers, sales §
8iasses ‘11, 2, g%d . S do.... 5,868 3,180 3,773 4,712 5,952 9,123 15,139 17,909 8,687 5,513 2, 899 3,121 5,326
asses 4 and 5:
NUmber. . e ccccamccaans 155 186 244 336 434 499 462 324 300 r 142 119 159
M h}{or:eplowerd 43,530 | 38,068 50,717 | 67,218 | 80,268 | 75,106 | 89,130 | 62,680 | 79,226 | 22,518 | 20,648 20,313
achine tools, orders, new
P av, mo, shipments 1926=100.. 282.5 125.7 118.9 128.8 150.1 127.5 118.5 136. 5 147.1 257.7 200. 3 165. 2 211.6
umps:
Domestie, water, shipments:
Pitcher, other hand, and windmill._units._| 56, 534 40,679 | 42,407 52,236 | 60,054 | 55,762 | 47,454 47,548 | 33,022 } 32,602 | 66,080 | 59,201 53, 577
MPower, horlgogtal type_..gﬁ _______ ¢ -_(fi — 1,478 968 1,250 1,198 1, 326 1,412 826 1,306 1, 330 1,134 1,242 1,349 1,382
easuring and dispensing, shipments:
QGasoline:
Hand-operated .uouo oo ooeeeooo ~units. _foeeoooo . 871 834 621 786 729 886 836 748 767 393 658 1,313
ob it 8,725 8,937 8,785 9, 347 8,971 9,320 8, 630 8,306 9, 035 8, 487 8,316 10, 961
il, grease, and other:
Hand-operated.. <-.do.. 11,329 11,894 10, 706 14, 341 10, 511 10, 563 14,785 15, 841 15, 609 12,884 13,513 17,139
st Power____.. PP ?o-- 3, 450 3,936 3, 564 3,282 3 3,331 4,620 3, 242 1,956 5,672 4,729 5,346
eam, power, ce otary :
Orders, new'..---_-----.' ..... thous. of dol... 1,721 1,267 1,189 1,250 1,379 1,542 1,183 1,198 1,046 1, 535 1,271 1, 286 1,983

1 Entire series now being revised by the National Association of Flat Rolled Steel Manufacturers.

§See note marked “§”, on p. 50.

tRevised series. Steam, power, centrifugal and rotary pumps, for revisions for period 1919-36 see table 15, p. 19 of the April 1937 issue.

D|g|t|zedpﬁ@m ﬁ@gmswns and explanatory note. See note marked “Y”’ on p. 49 of the April 1937 issue.

d
http://fraser.s ouls'%eaue 9}’ reporting source.

Federal Reserve Bank of St. Louis

The data will be shown in the Survey when available.

For measuring and dispensing



50 SURVEY OF CURRENT BUSINESS June 1937

Monthly statistics through December 1935.to~ | 1937 1936 1937
gether with explanatory notes and references
to the sources of the data may be found in the

April | April | May | June July | August | SePtem | gopoper | NOVem-| Decem- | Janu- | Febru- | ap,

1936 Supplement to the Survey ber ber ber ary ary
METALS AND MANUFACTURES—Continued
MACHINERY AND APPARATUS—Con.
‘Water-softeniug apparatus, shipments__units..| 1,315 1,031 1,014 1,052 845 1,016 954 1,001 990 1,018 960 1,012 1,141
Water systems, shipments_...._-.-._.. do----| 20,601 13,067 13,718 17,295 | 16,815 14,990 { 15,537 13,112 | 11,074 10,864 | 15,562 16, 082 15,788
Woodworking machinery:
Orders:
Canceled. oo oo occemean thous. of dol.. 24 7 9 9 12 16 9 10 14 7 21 9 2
NOeW . o oeeomecaaaaaan do-.-.- 748 377 439 445 474 571 652 561 737 744 744 564 904
Unfilled, end of month, do.._. 1,437 610 604 597 610 657 819 818 1, 050 1,195 1,339 1,342 1, 508
Shipments: .
[ATEE: 1171 A P, machines.. 425 217 247 267 280 300 358 314 280 367 314 324 397
Value... thous. of dol.. 796 383 444 445 439 494 490 557 470 619 571 533 763
NONFERROUS METALS AND
PRODUCTS
Metals
Aluminum:

Imports, bauxite -.--long tons._| 33,250 | 21,685 | 28,003 | 41,043 | 29,113 ! 40,506 | 22,836 | 19,178 | 27,496 | 29,744 | 28,363 | 41,603 43,016
Price, scrap, cast (N. Y.)..._._..dol. perlb__{ ________ . 1257 . 1207 .1188 . 1165 . 1163 .1198 .1222 1263 L1274 L1281 L1281 1281
Babbitt metal (white-base antifriction-bearing

metals): |
Production, total....__.oo...-- thous. of Ib__| 2,499 2,414 2,312 2,374 2,540 2, 495 2,654 2,491 2,362 2,706 2,364 2, 290 2,999
For own use it 599 549 420 495 563 772 678 695 570 602 518 579 546
o Sales . - do....| 1,900 1,865 1,893 1,879 1,976 1,723 1,977 1,796 1,792 2,104 1,846 1,712 2,453
0, er.
]:%))Ppor!s, refined and mfrs. ... short tons_.| 26,850 1 17,250 | 20,421 | 24,516 | 22,148 | 24,622 | 22,737 | 28,577 | 24,560 | 23,490 | 22,046 | 29,099 31,728
Imports, total .. oo ceiemmmeaaaoaae do.o.-| 14,547 ¥~ 11,310 | 15700 |r 14,671 | * 17,186 |- 14,277 | r 12,939 9,516 | 23,580 | 16,702 7,133 | 21,952 14, 553
For smelting, refining, and export...do._..| 11,336 | 10,111 | 12,926 | 14,561 | 14,788 | 12,080 | 11,225 | 8,003 | 22,321 | 12,509 5,094 | 18,358 12,905
Product of Cuba and the Philippine Is-
lands. . -..short toms..| 2,071 9 1,467 9 1, 512 2 13 24 25 2,974 25 2,133 46
All other.. 1,139 1,191 1,307 101 r885 1,206 | r1,701 1,399 1,243 1,129 1,115 1,450 1,602
L Price, electro L1512 L0917 .0v28 .0928 L0935 | 0953 L0953 | . 0956 . 1016 . 1075 L1242 0 L1343 L1578
ead:
Imports of ore, concentrates, pigs, bars, etc.
short tons.- 593 718 2,967 1,027 1,102 | 2097 382 1,742 698 1,073 219 402 602
QOre:
Receipts, lead content of domesticore.do...{.. ... 29,535 | 30,547 | 31,828 | 34,137 | 31,314 | 30,802 30,010 | 31,096 | 32,052 | 35,760 | 32,286 | 41,372
Shipments, Joplin distriet ......... do.---| 5115 2,950 | 4,50 3,50 6580 3180 2,970 | 4,80 6,390 | 4,054 | 4722| 5398 7,173
Refined:
Price, wholesale, pig, desilverized (N.Y.)
) dol. perlb._{ .0618 . 0460 0460 | .0460 | L0460 1 0460 L0460 | . 0463 . 0511 . 0555 . 0600 L0624 L0719
Production from domestic ore..short tons..| 43,908 § 36,175 | 39,538 | 36,756 | 36,863 | 31,117 | 29,788 | 39,317 | 40,273 | 43,613 | 41,223 | 34,086 | r41,492
Shipments, reported..._... d ’ 40,457 | 33,125 | 37,736 | 38,996 | 46,388 | 50,685 | 59,210 | 50,313 | 52,032 | 45718 | 50,375 | 63,425
Stocks, end of month d 220,991 | 229.409 | 230,481 | 231,081 | 218,233 | 200, 517 | 183,430 | 176,960 | 171,856 | 169,776 | 156,832 - r 137, 204

Tin: ;
Consumption in manufacture of tin and \X,

terneplate longtons_.| 3,550 | 280 3300 30| 320] 30%0| 3,300 3,30| 290, 3,20 3,00, 3130 3680
Deliveries, wedoo Dl 6905 | G235 | 525| T795| L1201 5385 6200 6,005 5345| 6,90 7615| 7.675| 9080
Imports, bars, dol| 630 | 4904 | 54| £134] 6.674| eo0e9| 562 | 6327| 50| 8339 8£500| 725 | 10488
P, St onth: ™ dolperib.-| 599 | 4604 | .4630 | 4222 | .4297 | 4357 | L4474 | 4404 | 5131 | .5185 | .5080 | 5194 | 6271
Stocks, end of month:

Word, Jisible supply oo long tons.| 21,503 | 16,360 | 18,380 | 16,448 [ 16,750 | 17,612 | 16,896 | 10,048 | 23,148 | 23,787 | 26,179 | .74 24,177

United States Zdo-l “grar] 27| 2941| sose| 21511 3095 | 2,80( 3315| 3080 | 5005| 5478| 4956 5731

Zinc:
Ore, Joplin district:

e ot short tons_.| 39,190 | 40,060 | 40,900 | 29,420 | 22,060 | 35810 | 35780 { 46,500 [ 40,830 | 44,245 | 41,262 | 43.837 | 40,021

Stocks, end of month . d 14,690 | 23,070 | 33,560 | 39,240 | 41270 | 37180 | 30,500 | 31,200 | 20,000 |~ 22,785 | e14,288 | 9,501 | 10,980
Price, prime, western (St. L.) 0701 | “oa90 | 0490 | L0483 | 0478 | T 0480 | L0485 | .0485 | 0407 | 0527 | .0385 | .0647 | .0738

Production, slab, at primary smelterst )
short tons__| 51,057 | 43,180 | 44.833 | 44,875 ] 45,481 | 43,542 | 42,211 | 46,225 | 45,670 | 46,040 [ 40,047 | 37,794 53, 202
Retorts In operation, end of mo.._.oumber__| 43,650 | 41,400 | 41,048 | 40,700 | 41,308 | 41308 | 40,672 | 41,733 | 43,103 | 42,965 | 40,285 | 42,780 | 43,635

Shipments, totalt —eemenvaana- short tons__| 56,220 | 42,239 | 43,905 | 41,582 | 4L,819 | 46,013 | 51,775 | 53,963 | 56,887 | 50,512 [ 51,227 | 46,953 | 59,635
Domestiet vueoeoooaree- —-do.__.} 56,220 | 42,239 | 43,905 | 41,532 | 41,819 | 46,013 | 51,775 | 53,963 | 56,887 | 59.512 | 51,227 | 46,953 | 59,635
Stocks, refinery, end of mot . ......... do....| 13,911 | 80,634 | 81,562 | 84,855 | 88,517 | 86,046 | 76,482 [ 68,744 | 57,527 | 44,955 | 33,775 | 24,618 18,153

Electrical Equipment

- kilowatts._{ 4,991 3,246 3,637 3,631 2, 262 4,301 3,203 2,757 3,365 3,161 4,225 3,262 3,664
Value oo thous. of dol.. 302 253 358 230 168 329 221 2 236 - 215 231
Electrical goods, new orders (quarterly)
thous.of dol_.|. ... _.__.___

t 190, 598 | e ooe e 191,319 {-ecweoamafamcaaann 228,062 | _._.___. E . 276, 191
Laminated phenolic products, shipments

thous. of dol..} 1,202 987 1,122 ) 1,123 | 1,060 | 1,08 | 1,131 1,138 | 1,228 | 1,005 | 1,059 1,451
Motors (1-200 H. P.):
Billings (shipments):
A G e thous. of dol__{......-.. 2,158 2,248 2,513 2,536 2,319 2, 466 2,735 2,243 3, 268 2,476 2, 648 3,670
L 518 525 554 524 607 661 727 558 811 631 742 941
do.. | 2,194 2, 539 2,015 2,636 2, 628 2,691 2,508 2,563 3,955 3,274 3,301 | 4, 626
. do.._. 595 613 608 599 682 882 573 658 938 984 | Lora ! 1284
Power cables, paper insulated: ;
Shipments....-.ccowmmeeme ----thous. of ft._ 979 408 533 536 672 664 655 677 518 577 732 955 ! 818
1 thous. of dol..; 1,533 626 697 813 610 734 671 672 607 815 868 | 1,023 1. 490
Power switching equipment, new orders:
Indoor. dollars. _f......... 08,080 | 77,795 { 72,425 | 118,256 | 85758 | 75,906 | 99,621 | 89,517 | 124,562 | 77,303 | 113,645 | 138,367
OUbdOOT oo oo do..f. ... 214,250 | 162,163 | 143,868 | 203,674 | 165,245 | 222,832 | 267.008 | 192,967 | 284,208 | 341,305 | 374,719 | 397,804
Ranges, electric, billed sales_.....thous.ofdol_.{ 3,159 f 2,213 | 2311 2,272 | 1,678 1,468 1,746 1,708 | 1,425 1,719 1,840 1, 599 3. 402
Refrigerators, household, sales_...._. number..| 334,000 § 304,089 | 329,140 | 237,371 | 205,098 | 106.975 | 80,050 | 44,330 | 78,265 | 123,208 | 171,405 | 245,718 | 352,582
Vacuum cleaners, shipments: :
Floor cleaners. .. ... .-do__..| 140,516 | 104,559 | 165,275 | 80,640 | 71,628 | 84,108 | 104,944 | 109,636 | 100,983 | 114,892 | 92,036 | 112,767 i 148,113
Hand-type cleaners. -do....| 50,020 § 20,588 | 32,175 | 22,205 | 18,765 22,101 | 39,118 [ 32,944 | 38,860 | 40,921 | 32,520 | 38,477 ! 32,301

Vulcanized fiber: i
Consumption of fiber paper..._thous. of 1b_. 2,780 2,129 2,248, 2,116 2,179 2,210 2,185 ; 2,382 2,235 2,446 2, 367 2,321 3,007
Shipments. . occocceeoceccnaan- thous. of dol__ 698 470 a1 | 489 525 485 517 1 579 510 599 640 633 652

r Revised.

§Monthly data on copper production. shipments, and stocks for months of 1936, comparable with those shown in the 1936 supplement through 1935, are not available.

§Classifications changed starting in January 1937, but for all practical purposes the series shown are comparable. Classes 4 and 5 are practically equivalent to former
class 4; changes made in classes 1, 2, and 3 do not affect the total for the 3 classes as shown here.

tRevised series. Datarevised for 1936, See p. 50 of the May 1937 issue.

a Revised basis to exclude overestimation of stocks; 5,194 tons formerly included were deducted at the beginning of the year.
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June 1937 SURVEY OF CURRENT BUSINESS
Monthly statistics through December 19835, to- | 1937 1936 1937
gether with explaﬂutgry notes 1nd( re((:irencﬁs .
inthe . . - - - ebru-
oat Semmroenent o the Samagre Ui | apry | apri | May | use | suy | August |SeRIE | otober | NOrem: | Decen | yanuary| FEURU | March
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS—Continued
Miscellaneous Products
Brass and bronge (ingots and billets):
Deliveries. oo oo onocamocaan net tons..| 10,101 6,012 5, 747 5,996 6, 339 8, 379 6, 783 8, 025 7,773 7,939 10,022 9,433 10, 626
Orders, unfilled, end of mo._____._.___. do....| 20,549 22,238 19,288 | 17,379 { 25,280 | 23,717 | 23,796 | 32,411 { 30,436 | 33,077 29,309 | 30, 286 26, 408
Plumbing fixtures, brass:
Shipments._..______._.____ number of pieces.. | _._..___ 1,275,836 (1,274,888 11,345,454 (1,502,900 (1,428,850 1,561,410 |1,857,418 1,539,774 (1,804,702 (1,929,150 (1,878,903 |2, 109, 679
Radilators, convection type:
ales:
Heating elements only, without cabinets
or grilles__._thous. of sq. ft. heating surf.. 47 51 4 84 101 140 108 141 103 168 47 33 34
Including hesting elements, cabinets, &
grilles._.... thous. of 8q. ft, heating surf. . 422 202 233 349 441 415 448 459 426 328 343 236 448
8heets, brass, price, mill._______.. del. per Ib.. . 207 . 148 L1581 .151 .152 154 . 155 L157 .162 .168 .178 . 189 .210
W(i)re dcloth (brass, bronze, and alloy):
rders:
[} N thous. of sq. ft__ 355 369 416 408 384 423 455 505 517 689 1,191 215 1,107
Unfilled, end of MO oo cevececaaa . do.... 1,763 412 441 500 478 469 528 567 672 774 1,355 1, 362 2,051

Production. . ..o eicaaa do.... 580 450 387 413 413 408 433 501 428 521 535 488 557

Shipments._ .o do.... 628 439 386 379 416 406 442 457 418 508 512 477 558

Stocks, end of month_______.____.__._. do____ 732 702 708 740 718 698 740 764 771 749 774 781 790

PAPER AND PRINTING
WOOD PULP
Consumption and shipments:t &

Total, all grades_____.____..__... short tons..|...._.... 484,223 | 476,628 | 473,075 | 463,804 | 483,154 | 481,745 | 529,035 | 504,627 | 511,019 | 526,747 | 504,031 | 563,062
Groundwood. ... o....| 137,217 § 127,121 | 129,305 | 128,242 | 120,955 | 120,403 | 120,190 | 137,945 | 132,914 | 134,039 | 131,041 | 122,003 138, 800
Sulphate._____ ---do_...| 183,586 | 140,867 | 152,811 | 151,003 | 148,729 | 159,542 | 157,116 | 168,533 | 161,442 | 158,782 | 172,386 { 160,859 179,091
Sulphite, total .--do..__| 167,898 § 166,413 | 149, 149 | 148,742 | 150,673 | 155,813 | 156,131 | 169,416 | 157,897 | 161,912 | 165,192 | 165,613 183, 588

Bleached. .... ---do_.._| 98,003 } 109,146 93,911 95, 594 97,032 | 100, 809 98, 355 | 106, 994 , 99, 946 | 100, 255 99,373 116, 301

Unbleached. -.do.._.! 69,895 57, 267 55, 238 53,148 53, 641 55, 004 57,776 62, 422 59,889 | 61,966 64, 937 66, 240 67, 287

oda._-} ____________________________ (6 10 SR S 49,822 | 45,363 45,088 | 43,447 | 47,396 | 48,308 53, 141 52,374 | 56,286 | 58,128 | 55,556 61, 583
Production:

Total, all grades._ . . c..ceeeoocoemouo. {4 1+ T DR 483,432 | 490,802 | 473,980 | 452,394 | 475,360 | 464,735 ) 519,900 | 501,810 | 512,057 | 540,822 | 513,703 | 576,097
Groundwood. . --.do.__.| 148,182 | 137,726 | 138,146 | 126,471 | 111,582 | 108,962 | 109,463 | 130,383 | 130,436 | 138,470 | 139,109 | 130,067 148, 927
Sulphate_..___ .-do__._| 182,673 | 141,860 | 152,354 | 151,914 | 149,027 | 159,702 | 154,947 | 167,030 | 161,604 | 159,420 | 172,559 | 161,343 179,091
Sulphite, total ... ... do....| 176,243 1 153,572 | 154,060 | 150, 280 | 147,855 | 158,870 | 151,381 | 170,089 | 159, 265 | 158,161 | 170,968 | 166, 958 186, 766

Bleached. do_...| 102, 514 99,951 | 99,799 [ 96,268 | 94,850 | 100,910 | 94,120} 105,935 | 98,402 | 96,380 | 103,676 | 104,713 115,184

Unbleached. ccocoooueiaiaaaes do_...] 73,729 53, 621 54, 261 54,012 53, 005 57, 960 57, 261 64, 154 60,863 | 61,781 67,202 62, 245 71, 582

Soda e cccumman———e—na [ 1+ SO R 50, 274 46,242 | 45,315 | 43,930 47,826 | 48,944 | 52,407 | 50,505 | 56,006 58,186 | 55,335 61,313
Btocks, end of monthi:

Total, all grades. ... 104,234 | 116,514 | 117,402 | 107,266 | 100,707 | 85,310 | 77,656 | 75,722 | 76,614 71,712 | 78,586 87,820
Groundwood. 50, 727 58,396 56, 830 48,616 | 38,646 29, 280 22,742 20,600 | 24,634 22,926 27,970 34,403
Snlphate_.____ 7,471 7,085 7,912 8, 232 8,384 6, 203 4,784 4,985 5,474 6,014 6,435 6,435
Sulphite, total 43,230 | 47,624 | 49,104 | 46,529 | 49,478 | 45,170 | 45,099 | 47,317 | 43,867 | 40,091 41, 640 44, 580

Bleached._.. 28,276 | 33,631 | 34,260 | 32,304 | 32,360 | 28,565 | 27,651 28,047 | 24,868 | 24,246 28, 489 28, 404

Unbleached__._. 14, 963 13,993 14,844 14,225 17,109 | 16,605 18,348 | 19,270 | 18,999 15, 845 13,151 16,176

L Soda 2,797 3,409 3, 556 3,880 4,199 4, 657 4,131 2,820 2,639 2,681 2, 541 2,402
mports:

Chemicalo oo do....j 121,507 | 122,060 | 166,048 | 235,120 | 207,444 | 222,320 | 208,933 | 201,284 | 108,195 | 215,612 | 192,788 | 214,115 170, 038

22, 029 13, 905 21, 437 14, 529 25, 628 19, 850 28,183 23, 572 27,031 26,333 20,735 17,093 17, 296
3.75 1.90 1.91 1.93 1.93 1.93 1.94 1.98 2.06 2.33 2.63 3.01 3.34
PAPER
Total paper;

Paper, incl. newsprint and paperbosard:

Productiony. ... ... short tons..| ________ 868,901 | 798,060 | 797,826 | 846,434 | 833,038 | 843,417 | 934,688 | 864,309 | 956,779 | 951,720 |r946, 455 |1, 099, 022

Paper, exel, newsprint and paperboard:

rders, new _.__._._____.______ short tons__|_ ________ 485,208 | 415,828 | 406,228 | 466,482 | 428,549 | 459,373 | 560,150 | 505,503 | 613, 669 r 523,552 |r518,678 | 648,123
Production__. 496,408 | 432,814 | 429,324 | 474,040 | 436,309 | 442,692 | 543,763 | 462,837 | 547,958 | 506,702 |r 500,952 | 587, 940
Shipments. ... e 486,666 | 424,281 | 415,506 | 480,156 | 426,957 | 449,087 | 538,340 | 457,044 | 563,097 |r 514,064 |r 497,752 592,959

Book paper:

Coated paper:

Orders, new._._______.__... 18, 810 17,097 16, 502 16,876 18, 531 18, 895 20, 554 28, 287 28,119 26,676 21,746 24,709

Orders, unfil 11,336 9, 108 8,218 6, 657 8, 780 s 6, 634 12, 659 12,783 11,116 9, 257 10, 855

Productioncao--... 23,525 | 21,409 19, 260 19,228 | 20,103 19, 239 22,225 | 22,761 | 26,835 | 27,210 23,043 21, 465

Percent of potential ¢ 3 79.0 71.0 68.0 66.3 69, 4 77.7 83.4 83.4 91. 0 94.0 103. 0 04,5

Shipments___._._.__._._..___ , 107 23,734 | 21,308 18,497 | 18,885 | 20,387 18,983 | 22,048 22,531 | 28,952 | 27,939 22,863 21,188

Stocks, end of month_...oo...____ do....| 10,041 11, 992 12,003 12, 245 12,878 13,284 12,157 12,334 12,386 | 12,785 11,884 11,029 10, 230
Uncoated paper:

Orders, N8wW______ ..o oo . do....| 111,834 | 85,548 | 72,890 | 77,313 | 82,107 | 85,004 | 91,452 | 101,413 | 115,477 | 127,834 | 114,643 | 111,112 131,537

Orders, unfilled, end of mo._____.. do....| 83,565 ] 49,939 | 37,369 | 35013 | 33.058 | 33,831 34,208 | 34,270 | 54,829 | 66,239 64,372 | 69,703 82, 244

Price, cased, machine finished, at mills

ol. per 100 Ib__ 6.13 5.25 5,26 5.25 5.25 5.25 5.25 5.25 5.38 5. 650 5.75 5.75 5.75
Production .o oo_o__.__.__. short tons..| 116,969 { 107, 533 97, 369 86,676 | 89,210 | 903,988 95,793 | 103,417 | 98,939 [ 112,689 | 111,733 | 104, 795 109, 260
Percent of potential capacity...._..... 102, 85.4 77.5 71.8 73.4 76.0 83.2 83.5 84.3 86. 2 90.6 95.7 94.8

Shipments. ..o..oce-eceoooo. short tons..| 111,634 | 105,689 | 90,507 | 83,718 | 86,040 | 92,611 | 94,141 | 101,643 | 98,448 | 119,231 | 114,085 | 103,829 112,741

Fi Stocks, end of month____.__..______ do__..} 83,785 ) 76,033 | 82,280 | 83,644 | 87,036} 88,970 | 94,548 | 89,724 | 92,607 | 86,067 80,267 | 84,191 77,743
ne paper:

Orders, N8W.__ oo 44,620 | 30,922 | 31,641 | 37,073 { 31,518 | 31,865 | 50,578 | 40,033 ; 53,679 | 48,620 | 44,638 66,317
Orders, unfilled, end of mo. 16, 169 13,194 12,274 10, 941 9, 634 9, 995 13,800 16,468 | 21,470 24,778 23, 960 35,132
ProduetioR..........__ 47,990 | 35,5081 { 85077 | 36,358 | 33,626 | 30,625 | 47,416 | 37,936 | 48,112 | 43,482 1 44,516 53,898
Shipments..._._..... 45,119 33, 559 33,033 39, 951 31,5838 31,727 46, 610 36, 610 48, 308 45,632 45, 050 53, 246
Stocks, end of month__.____________ f1,545 | 62,510 | 65,784 | 62,957 | 65,527 66,100 | 66,771 | 68,325 | 67,972 63,068 | 62,534 59, 947

Wrapping paper:

Orders, new.______.__.___. 177,510 | 151,013 | 140,385 | 167,815 | 141,438 | 139,712 | 207,062 | 170,910 | 230,499 | 169,599 |~180,618 | 222,231
Orders, unfilled, end of 77,344 73,312 72,439 | 74,750 | 77,600 | 87,212 | 95,034 | 116,625 | 153,811 | 145,251 |r 151,786 | 160,872
Production......_._.__.__ 165, 537 | 140,120 | 144,615 | 163,588 | 147,142 | 150,952 | 195,874 | 155,605 | 196,998 | 169,617 169,827 | 209,810
Shipments............ 161, 543 | 144,232 | 143,367 | 167, 586 | 140,740 | 153,243 | 199,368 | 151,785 | 200,433 | 171,270 |r 160,767 | 212,961
Stocks, end of month..____.___._. 118,269 | 114,002 i 113,711 | 109,180 { 112,323 | 110,704 | 108,163 | 111,912 | 110,612 | 108, 146 ir101, 241 98, 794
{See note marked ‘“Y” on next page. r Revised. @ Comprises pulp used in the producicg mills and shipments to the market.

. YRevised series.
ciation for that vear.

items, data on production and consumption and shipments for 1935 adjusted to census data for that year will appear in a subsequent issue.

figures, data shown in monthly issues starting with March 1937 can be used in conjunction with earlier data shown in the 1936 Supplement without serious error.

Production of wood pulp, except soda pulp, for 1938 has been revised to conform with the industry totals reported by the U. S. Pulp Producers’ Asso-

For these items, consumption and shipments have been adjusted to the revised production figures by the Survey of Current Business, For the same

Pending publication of these

Figures

o on stocks have not been adjusted through December 1936. All wood-pulp data except soda pw:p, starting with January 1937 are based on the reports of 145 identical millg
Digitized(éarlicrmanths are for 162 mills) adjusted to compare with the figures for earlier periods. Data on soda pulp (production and consumption and shipments) have been adjusted

http://fra é(épgﬂ]é)a?%lg@y the Surpey; earlier figures appeared in the 1936 Supplement.
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Monthly statistics through December 1835, to- | 1937 1936 1937

getl’:er with exglt;lna:lory notes l?nfl refgren&a

to the sources of t ata may be found in the . . - - . -

1938 Suppﬁzment ‘: the Survgy April | April | May June July | August Sell))teerm October N%Vg,_m D%O:rm January | T g'r);u March

PAPER AND PRINTING—Continued
PAPER—Continued
Newsprint:

Canada:

Exports. oo ceceececcmcaaaan short tonS..|-c.o-.... 192,894 | 258,288 | 283, 589 | 234,050 | 257,577 | 278,368 | 286,733 | 205,833 | 286,233 | 259,543 | 222,945 204, 935
Productionf. do....| 298,347 { 258,688 | 267,753 | 270,709 | 272,762 | 270,363 | 269,074 | 301,096 | 286,235 { 289,312 | 286,991 | 275,532 | r302, 068
Shipments from mills . eoeeaeeovens 310,614 | 267,263 | 287,131 | 263,512 | 269,929 | 278, 529 | 268,909 | 307,250 | 293,539 | 316,723 | 261,992 | 251,256 | r290, 968

UStO(i_i{sS, at mills, end of mot. 72,223 85,618 | 66, 107 72,597 | 73,960 | 65,896 | 65718 | 59,439 51,986 | 24,506 | 49,505 73,769 84,902

nited States:
Consumption by publishers. 199,355 § 183,399 | 227,216 | 178,396 | 170,884 | 168,289 | 175,811 | 203,198 | 223,813 | 198,264 | 183,106 | 199,997 | 197,956
Imports. . .1 263,620 1 203,580 { 262,580 | 222, 187 | 205,704 | 246,186 | 238,317 | 260,135 ; 249,153 | 278,991 | 238,426 | 204, 689 270,478
Price, rolls, contract, destinat (N. Y.
basis) oo e dol. per short ton.. 42, 50 41.00 41. 00 41. 00 41. 00 41. 00 41. 00 41.00 41, 00 41.00 42,50 42. 50 42,50
Production§- . ..ooe oo short tons..| 78,642 76, 504 75,719 | 79,820 | 73,361 74,338 | 72,206 | 81,076 79,848 | 80,048 79,362 | 72,072 82, 576
Shipments from mills_ _ . ..o.__...._ do-...] 84,992 77,714 1 77,273 74,838 74,780 | 72,645 | 75,599 | 81,771 80,469 | 81,910 75,046 | 74,941 | 79,582
Stocks, end of month:
At mills. L. 12, 406 17,249 15,907 | 21,031 19,907 | 20,647 16, 878 16, 400 15, 088 14,239 18,673 15,995 19, 001
At publisherst.___._.____ 263,712 | 189,054 | 191,162 | 193,761 | 201,731 | 220, 145 | 232,204 | 236,743 | 214, 568 | 251,001 | 257,241 | 243,951 | r 246, 883
b !I)n transit to publisherst 61,377 | 48,663 | 45,868 | 40,553 | 48,009 | 42,300 | 42,881 | 42,106 | 56,425 | 54,204 | 49,013 | 54,013 | 57,071
apcrboard:

Consumption, waste paper............ 245,738 | 241,895 | 241,656 | 249,402 | 268,770 | 281,046 | 306,874 | 274,332 | 279,068 | 295,554 | 295,477 | 339, 242

Orders, new.____.....coron.. 207,984 | 280,899 | 290,098 | 304,747 | 332,553 | 353,197 | 357,783 | 308,732 | 350,452 | 407,716 | 386,181 453, 621

Orders, unfilled, end of mo.. 09,796 | 92,784 | 96,402 | 101,557 | 117,443 | 135,732 | 138,830 | 127,193 | 130,472 | 221,409 | 236,011 265, 575

ProductionY......._._._.__ 205,809 | 289, 527 | 288,682 | 299,033 | 319,391 | 328,519 | 359,849 | 321,624 | 328,773 | 345,065 | 373,431 | 428, 506
Percent of capacity . oooooocciceiaeos 71.8 71.0 70.5 69.4 76.7 79.1 82.7 79.6 2 82.0 90.0 91.6

Stocks of waste paper, end of month:

At mills short tons._|-._..__.. 204, 353 | 213,435 | 218,330 | 219, 042 | 207,886 | 191,408 | 189,590 | 182,822 | 199,404 | 211.295 | 196,570 | 197,977
In transit and unshipped purchases
short tons..| (1) 44,306 O} ) O] ® ) ® O] (O] " O} )
PAPER PRODUCTS
Abrasive paper and cloth, shipments:
Domestic-..- 135,451 77, 561 90, 064 76,084 69, 709 76,191 79, 469 85,824 69, 952 74,713 81,945 80, 294 90, 365
Foreign 10, 919 10, 241 7.864 9, 479 7,306 | 10,176 7,455 9,377 7,327 11, 492 6, 204 9,972 13,971
Paperboard shipping boxes:

Shipments, total.___..._....__ mills. of sq. ft__{ 2,775 2,095 2,268 2,188 2,249 2,698 2,809 2, 650 2,281 2,488 | 2,308 | r2,428 3,018
Corrugated . . 2, 506 1,873 2,035 1,945 1,994 2,382 2,485 2,392 2,002 2,276 | 72,074 r2, 195 2,712
Solid fiber .. .. 71 222 233 242 255 317 324 258 189 212 r 234 r233 306

PRINTING
Blank forms, new orders-.._..._thous. of sets__| 127,262 | 101,805 | 96,677 | 100,725 | 107,837 | 104,349 | 107,421 | 129,034 | 140,638 | 166,970 | 106,944 | 149,194 129, 377
Book publication, total.. iti 885 854 990 729 723 890 809 1,195 841 1,074 781 1,011 889
New books....oo..._. 724 718 795 602 575 731 690 966 732 868 694 815 740
New editionS. - ocoeoae .. ...do.... 161 136 195 127 148 159 119 229 109 206 87 196 149
Operations (productive cap.).......1923=100__|_..__..._ 84 86 81 80 86 94 98 101 98 99 103 100
Sales books, new orders. hous. of books.__| 18,9496 15, 031 15, 581 17, 485 18, 384 16, 683 16, 920 18, 513 16, 166 19, 139 16, 959 16, 057 19,711
RUBBER AND RUBBER PRODUCTS
c CRUDE AND SCRAP RUBBER

rude:

Consumption, totalft ____________ long tons__| 51,797 } 52,031 | 50,612 | 52,772} 48,250 | 46,777 | 46,449 | 40,637 | 50,433 | 49,754 | 48,744 | 50,282 | r 54,004
For tires and tubest._..... 35, 390 | 36,442 | 38,168 | 38,380 | 35823 | 35,093 36 520 | 37,215 | 37,179 | 36,777 | 37,030 {._____._.

Imports, total, includin 37,050 | 38,273 | 39,843 | 41,788 | 50,033 40,965 | 38,414 51,382 | 43,339 | 44,715 40, 898

Price, smoked sheets (Ng 156 .159 .165 163 . 164 .165 . 180 . 200 .214 . 213 . 246

Sh]pments world_.._______._ 67 718 65, 756 82,355 70 249 71,343 80 552 77,000 79, 000 71, 000 71, (00 101,000

Stocks, world, end of montht. A 567, 172 | 541,871 | 520,255 { 519,074 | 500, 520 | 493, 585 | 486,159 | 466,491 | 466,576 | 454,249 Ir 445 265 | r 447, 856
Afloat, total_______________ .do__._| 124,000 § 83,000 89, 000 | 90,000 | 106,000 | 99,000 | 96,000 106, 000 | 105,000 | 103, 000 98, G600 | 94,000 125, 000

For United States. .. -do.___| 72,530 47,678 48, 860 47,228 60, 343 63, 597 62, 240 67, 825 73,691 56, 567 55, 096 53, 538 56, 994
London and Liverpool.. _do____} 48,748 | 140,404 | 130,590 | 122,285 | 113,386 [ 108,215 | 103,962 | 96,625 | 88,781 78,462 | 71,062 { 63,760 52,077
British Malaya..__... _do....| 77,2551 66,200 | 59,866 | 62,426 | 63,838 | 63,138 | 60,287 | 59,534 | 60,230 | 62,114 78,276 | 86,478 82, 802
United Statest_ .o ___ do....| 172,000 | 277,478 | 262,415 | 245,544 235 850 | 230,167 | 233,336 | 224,000 | 211,480 | 223,000 | 206,911 (201,027 | r 187,977

Reclaimed rubber:t 1

Consumption 14, 806 10,567 | 10,632 11,810 12,084 11, 242 11,424 12,892 12,302 13, 280 13, 366 13,485 | r 14, 801

Produection. ... ___._.__ 13, 834 10,734 10, 857 11, 256 11, 628 12,124 12,221 13, 898 13, 540 15, 031 15,129 15,192 14, 458

Stocks, end ofmonth. ... __._______._ do._-. 7,117 12, 391 12, 706 12, 585 12,522 | 13,206 13,874 14, 673 15, 643 19,000 | r 19,010 | r 19,017 | r 18, 839

Scrap rubber:
Consumption by reclaimers (quar.).__do---_j________Jccccocofeiaiot 31,083 | coecc e 33,741 |ceeeiccoe|ommcanaan 36,347 e e
TIRES AND TUBES!
Ppeumatic casings:

Production.. .- _ s 4, 854 4,971 5, 610 5, 465 5,014 4, 981 5,125 4,969 5,311 4,980 5,246 |________.

Shipments, total._ 4903 | 5832 5792| 5744 | 4,976 3,836 | 4,081 | 4,232 | 506 | 4,500 | 4371 | .20
Domestic. .......... 4,836 | 5752 | 5,711] 5678 | 4,911 | 3,768 4,012 | 4,162| 4,926 | 4,421 ore |

L Stocksi)end of month 9, 034 8,176 7,833 7,746 7,793 9, 005 10, 089 10, 814 11,114 11,377 12,308 | _......
nner tubes:

Production _ . .. .o eeeeeemeeamee 4,824 4,819 5,035 5,177 5,039 5, 161 5,397 4,739 5,121 4,801 5,001 (_______.

Shipments, total.. 4,746 4,919 5, 504 5,758 5,136 4,231 4,108 3,995 4,819 4,391
Domestic._.oceen. .. 4, 681 4,853 5,442 5 544 5,093 4,031 4, 055 3,948 4,754 4,327

Stocks, end of month 8, 788 8,719 8,105 7 725 7,621 8,627 9,977 10,732 10, 985 11, 100

Raw material consumed:
Crude rubber. (See Crude rubber.)
Fabries. - oo thous. of 1b__|_________ 20,458 | 21,110 | 22,833 | 22,532 | 21,175 | 20,974 | 21,690 | 21,744 | 22,649 | 22,207 | 23,426 | ____._._
MISCELLANEOUS PRODUCTS
Binele and double texture proofed fabrics:
Produetion. ..o oo_._ thous. of yd_. 4, 626 3, 869 3, 268 3, 526 3,667 4,145 4,849 4, 650 3,672 3,953 3,884 4,342 5, 255
Rubber and canvas footwear:}

Production, total __.thous. of pairs__|...... .- 5,876 5, 227 5, 659 4,571 5, 588 6, 003 6, 751 8,496 7, 599 5,898 5,035 7,595

[ 10 1Y 2, 888 2, 058 2,018 1, 244 1,377 1,150 1, 280 1,461 1,951 2,418 3,241 4, 269
Waterproof - - oo ooooeooeooene 2,088 | 3,170 | 3,641 3,327 4,212 4,853 5471 5035 5648 | 3,48 | 2,694 3,327

Shipments, total . _______ 4970 | 4,420 | 4,334 | 5431 | 6,877 | 8063 7,897 | 6502] 7,409 6,018 4,520 5,439
T ONNIS - - e e e 3,519 3,333 2,791 2,034 1,443 1,481 796 588 1,295 2,639 3,308 4,361
Waterproof. - - o eooeman L4s1 | 1,006 | 1,543 | 3,397 | 5435 | 6,582 | 7,102| 50914 | 6,114! 3379 1,212 1,078

Shipments, domestlc, total ..... 4,928 4,399 4, 290 5,407 6, 851 8,039 7,844 6, 464 7,373 5,954 4, 486 5,377
Tennis._ .o meaae 3, 480 3,309 2, 751 2,018 1,420 1,465 751 557 1, 265 2,603 3,201 4,309
Waterproof_ .. ..o oeeeeemeeee 1,447 1,090 1,539 3,390 5, 431 6,574 7,093 5,908 6, 108 3,351 1,195 1,068

Stocks, total, endofmonth_ ... ___ 16, 699 17,497 18,822 | 17,962 18, 626 14, 567 13,430 13,425 13,615 13, 454 14, 869 16,998

T eNNIS. - e e e e cememeacaman 6, 565 5, 289 4,519 3,729 3,615 , 286 3,780 4, 654 5,310 5,108 5,041 4,945

Waterproof. . oo ooeccoccmccmceeee 10 134 | 12,208 | 14,303 | 14,233 | 13,010 ! 11,281 9, 651 8,771 8,305 8.346 9,829 12,053

r Rev

ised.
§For data raised to industry totals, see the 1936 Supplement.
f Revised series. Data on total rubber consumption, world and United States stocks of rubber, consumption, production and stocks of reclaimed rubber revised for 1935

and 1936. Revisions not shown in the May 1937 Survey, will appear in a subsequent issue.

L Data no longer collected by the Bureau of the Census.

R ﬁevmons for earlier years on stocks at publishers and in transit to publishers will be shown in a subsequent issue.
Digitized for FRASER™ {Data are raised to industry totals; see the note explaining these series in the 1936 Supplement.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Figures shown here are as reported; these were also given in the 1936 Supplement.

Data for newsprint (Canada) revised for 1936. See p. 52 of the April 1937 issue.
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Monthly statistics through December 1935, to- 1937 1936 1937

gether with exp‘laﬂatsry notes ll:n;i re!grenc}t:s Septem Novem. | Decem Febra

to the sources of the data may be found in the ; ; 5 - { October - -1 Januar - | March

1936 Supplement to the Survey April April May June July | August ber ¢ ber ber ¥ ary

STONE, CLAY, AND GLASS PRODUCTS
BRICK
Common t])Jrllck: \ ite. L. 0. b. plant
i olesa; omposite, f. 0. b. plan

Frice, wholesale, comp ’ dol. peI; thous. . 11.691 11.738 | 11.777 11.779 11.775 11.813 11,788 11.777 | 11.818 11, 889 11. 941 11,915

Shipments_____....... thous. of brick.. _] 154,473 | 171,418 | 172,802 | 170,135 | 172,748 | 173,723 { 189,104 | 163,246 | 141,080 | 108,169 |r 113,598 163, 485

Stocks, end of month.. —-.do._.. --] 322,719 | 335,768 | 368,638 | 308,870 | 417,660 | 419,872 | 433,730 | 450,194 | 456, 543 | 444, 247 17 414,723 | 381,553

ick:*
F%c]?igg%nts .................... 51,642 | 65694 | 67,340 | 63,049 58,046 | 58,797 | 60,877 | 46,991 | 36,970 | 30,042 | 29,094 46, 820

Stocks,end of month.._.__..______.___ 278,152 | 269,004 | 264,056 | 264,335 | 270,048 | 269,206 | 260,685 | 276,793 | 289, 657 | 299, 122 | r 296,411 304, 290
i ing brick:

Vistgitzﬁgﬁgfi.ﬁ ..................... 7,858 8,972 | 11,476 | 10,920 8,724 ) 10,800 } 11,614 9,738 5,099 3,146 | 3,257 4,038

Stocks, end of month PR U TR SR, 76,073 | 75,447 | 71,800 | 68,380 | 70,683 [ 71,400 | 68,319 | 64,034 | 62,554 | 61,369 | r59,133 57, 691

PORTLAND CEMENT

i 1 0Site - - dol. per bbl.. 1.667 1. 667 1.667 1.667 1.667 1.667 1,667 1. 667 1. 667 1. 667 1. 667 1. 667
gf,?&gﬁﬁ?? -e: .(_:?T?_ - ..?. - .thousl.)of bbl.. 8,612 11,104 11, 377 11, 503 12, 599 12,347 | 12,470 10, 977 8,971 6, 616 5,837 8,443

Percent of capacit ¥ ocoooi o 39.2 48.9 52.3 51.3 56. 2 57.1 56.0 50.9 40.3 30.4 1, 29.6 38.6
Shipments-_ .- ccococeaoan thous. of bbl. 9,182 11, 240 12,521 11,823 12,624 12,619 13, 089 8,942 6, 246 4, 689 5,163 7,879
Stocks, finished, end of month.. 20, 571 20, 431 19, 281 18,975 18, 920 18,738 18,079 20,117 22, 441 24,394 25, 059 25,623
Stocks, clinker, end of month__. edo_j .. 5,328 5,071 4,912 5,079 4,931 4, 4,980 5,180 5, 564 6, 160 6, 788 7,543

CLAY PRODUCTS

Bathroom accessories:

Production.. ..number of pieces.. -] 426,292 | 482,953 | 555,949 | 722,763 | 677,152 | 792,220 | 938,135 | 973,750 | '726,183 | 793, 568 | 652,251 11,077,319

Shipments_.._._..__ -do. 377,971 | 461,334 | 550,875 { 716,715 | 650,883 | 747,459 | 908,603 | 964,479 | 679,623 | 768,774 | 633,059 |1,092, 424

Stocks, end of month. _do___ 455,938 | 458,916 | 443,222 | 431,774 | 428,162 | 441,989 | 434,296 | 427,509 | 442,507 | 416,742 | 415,324 | 397,351

GLASS PRODUCTS
Glass containers:

Production ... .ocomeenee 3, 604 3,810 3, 898 3,844 4,403 3,994 4,250 3, 880 4,033 4,039 3,880 4,198
Percent of capacity- 63.0 69.3 68. 1 67.2 77.0 72.6 72.2 74.2 71.2 7.3 73.8 7L0

Shipments. ... 3, 604 3,996 3,999 4,179 4, 346 4,345 4,310 3,611 3,675 3,881 3,767 4,461

Stocks, end of month.._.___ 8,224 7,942 7,792 7,488 7,422 7,015 6,828 7, 006 7,291 7,393 7,459 7,145

Il]umdinating glassware:

Orders:

New and contract..._... 2,193 2,355 2,356 2, 594 2, 899 3,433 3,150 2,926 3,515
Unfilled, end of month. 2,189 2,274 2,474 2,620 2,783 3,057 3,102 2,953 3,518

Production_........_. 2,085 2,171 2,138 2,154 2,591 3,106 3,087 3,354 3,193

Shipments__.____. 2,086 2,250 1,996 2,374 2, 684 3,005 2,980 3,075 2,830

Stocks, end of month.. 3,054 4, 009 4,135 3,123 3, 056 3,103 3,236 3,421 3,739

Plate glass, production._.. 19,192 | 16,244 | 16,428 | 18710 | 19,553 | 20,843 | 13,084 7,371 6,373
GYPFSUM (QUARTERLY)
Crude:

Imports_.. short tons._{_ .. Qoeeoeo ol 169,477 |ocecaaao. 251, 668 - 248, 109

Production o cocoeeamiciaeicaes di 733,729 - 863, 234 I 723,319

Shipments__._ 227,330 | .. _ 265, 849 _| 206, 586

Caleined, production 545,758 617, 487 523, 389
Calcined products, shipments:

Board, plaster, and lath.__._ 116,259 147,818 134, 962

Board, wall.._ 96, 097 83, 810 82, 363

Cement, Keen: - - 9, 676 9,776 7,948

Plasters, neat, wor y ded gauging
finish, etC. o o oo short tons._|._oooo Qe 370,181 [ |eameann 421,740 || 340,463 | oo ).

For pottery, terra cotta, plate glass, mixing
plants, et o e short tons. .} oo fraammanaeiaat 50,252 | e |amemaaas 52,692 | ...l 47,733 ||

Tile, partition. .. __._.._.__. thous. of sq. ft__f. oo oo foecacccc)aeeaanas , 960 - 4,946 - S T 3 & 2 D UV RO

TERRA COTTA
Orders, new:
Quantity. short tons.. 1,778 1,045 1,390 1,706 975 1, 507 1,120 982 1,492 1,372 819 3,645 1,060
Value. oo ceceeeas thous. of dol.. 22 216 159 202 110 189 134 120 128 171 103 248 127
TILE
Hollow building tile:
Shipments. - .o caoaaaeoo short tons._|......._.| 68,536 | 78,774 | 89,415 ) 00,521 | 95,108 | 89,264 | 92,643 | 71,919 | 62,418 ! 51,338 | 51,082 79, 309
Stocks, end of month__ ... do__ i oo 310,262 | 312,141 | 311,830 | 306,998 | 303,043 | 309,960 | 315,242 | 333,108 | 344,131 i 354,608 | 354,210 | 358,496
TEXTILE PRODUCTS
CLOTHING
Hosiery:

Production - ..ooo..... thous. of dozen pairs..j_......_. 10, 201 9, 270 9,479 9,083 | 10,111 | 10,828 | 11,566 | 10,716 | 11,280 | 11,364 | 11,311 12,116

Shipments Ui [ SO B, 10,176 9,379 8, 847 9,322 1 11,156 | 12,117 | 12,235 10, 846 11, 054 9,845 | 11,474 12,556

Stocks, end of month.. do..._ -] 19,589 19, 581 20,314 | 21,182 | 20,344 19, 263 18,801 18, 879 19,312 | 20,830 | 20,667 20, 229

COTTON
Consumption. s memmeooaoooo thous. of bales_. 719 577 531 555 607 574 630 646 627 693 678 664 779
Exports (excluding linters).._...._.._.__ do.__. 373 353 352 208 156 182 570 861 690 594 538 463 468
QGinnings (total crop to end of month indicated)
o thous. of bales_. | ... J.oo || 41 1,374 6,031 0,880 | 11,404 | 11,705 | 11,957 |._._.___. 12, 130
{)m.ports (exeluding linters).............. do.... 28 13 20 12 20 13 9 10 9 16 15 23 15
rices:

To producer. _ ... _....__._._.. dol, perIb.. L127 L112 112 .114 L1268 L 122 L 125 .122 .120 .123 .124 124 135

‘Wholesale, middling (New York)..... do.__. . 143 117 117 120 .132 .123 .123 .123 .122 .128 .130 .131 . 145

Production (crop estimate)..._thous. of bales |- oo - Focooo o fememioo oo e ecm e oo 12,399 F | feeo
Receipts intosight._.______.___.._______ do._.. 538 437 381 310 201 808 | 2,910 | 3,510 | 2,236 1,189 708 642 716
Stocks, end of month:

Dou}estlc, total_.. 6,201 7,179 6, 329 6, 514 4,834 5,089 7,655 9,431 10, 211 9, 790 8,846 8,022 7,117
Mills_ . __........ 1,987 1, 190 1, 090 988 897 752 849 1,403 1,792 2,001 2, 066 2,056 2, 080
Wareh.opsm 4,214 5,990 5, 239 4, 524 3,938 4,337 6, 806 8,028 8,418 7,788 6,779 5,066 5,037

World visible supply, total........... do....} 6,294 6, 540 6, 025 5,423 4, 899 4,748 6,378 7,679 8,151 8,002 7,812 7,457 6, 787
American cotton. oo meomuame do..._. 3,858 4,574 4,121 3,579 3,091 2,986 4,578 5, 845 A, 271 6, 038 5,525 4,984 4,348
r Revised.

. ‘I;Iew series. Da%g7on face b[r)ick sthipments and stocks, compiled by the U. 8. Department of Commerce,
e 1 i ) 3 ” . , W ]
Digitized f Cﬂrﬁg{? lg\étgéanuary issue ata for period January 1934-October 1935 will appear in a subsequent issue.
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54 SURVEY OF CURRENT BUSINESS June 1937

Monthly statistics through December 1935, to- | 1937 1936 1937
gether with expflanat:l)ry notes %nc; relt::lrencﬁs
the sourcesof the data, may be found in the . . . . . .
e Supplement o the Survay April | April | May | Jume | July | August Se%léerm October | N gvem- | DECOIn- | ranuary F:l;;u March
TEXTILE PRODUCTS—Continued
COTTON MANUFACTURES !
Cotton cloth:
Exports oo thous. of sq, yd..| 16,320 19,685 | 18,840 16, 843 18,527 | 24,412 14, 387 15,359 12,843 13, 750 14,502 | 15,892 20,339
Imports.. ee--doo__] 23,931 9, 836 8, 680 14, 624 4,705 5, 802 7,008 8,034 9, 648 15,123 15, 591 19, 278 22,257
Prices, wholesale:
Print cloth, 64 x 60_____ . .076 . 053 . 051 054 . 059 . 059 . 060 . 068 077 . 080 .081 .076 079
Sheeting, brown, 4 x 4 d: . 095 . 067 . 065 . 066 .072 .075 .075 077 . 080 . 086 . 086 . 086 . 089
Cotton cloth finishing:
Prnduction:
Bleached, plain. . o.oooo.. thous. of yd..|?157, 841 |7140, 478 7140, 466 {140,006 {143,808 [r145,397 |r148, 115 |*167,411 [r148,811 |~ 169,520 (r158, 507 {151,363 | r 166, 600
Dyed, colors_ .- do.. 132,049 133, 122 |r126,336 ir116,604 |r123,516 (7132, 642 |r139, 208 |7147,464 [r124, 446 [ 140,508 (r136, 403 [r122, 232 | r 135, 560
Dyed, black » 6,606 5824 | 6,157 | 6,585 | r9,135 |r 11,082 | r7,740 | 10,437 | r 7,107 | 8,416 | 7,595 | 6,415 r 6,677
Printed ... 125,980 §r105, 741 [r103, 612 | r 99,909 {106,182 [r109, 283 (111,118 [r128, 227 [r122,237 |~ 134,003 {7135,817 [r120,758 {r 130, 393
Stocks, end of month:
Bleached and dyed..anccecccmameaoz do_...| 189,086 § 187,333 | 101,956 | 188,124 | 135,548 | 154,264 | 171,340 | 166,771 | 172,559 | 183,108 | 179, 435 | 180,796 187,958
Printed do....| 81,940 § 93,275 | 103,419 | 105,782 | 94,557 | 88,815 | 86,798 | 80,320 | 79,152 | 83,691 79,109 | 78,715 77,480
Spindle activity:
Active spindles. ..o coceceeooos thousands..| 24,728 23,119 | 22,833 | 23,021 23,252 | 23,434 23,514 | 23,638 23,806 | 24,090 24, 365 24, 536 24,639
Active spindle hrs., total_..._.. mills. of hrs__ 9,165 7,313 6, 896 7,320 7,855 7,573 8,088 8,328 7,997 8,679 8, 587 8,353 9, 698
Average per spmdle in place........ hours.. 340 255 242 259 279 270 289 298 288 313 315 308 359
Operations....coceacccecaaan per. of capacity.. 146.7 110.7 105. 2 111.0 119.8 115.8 125.8 123.3 129.9 134.5 137.7 144.8 148.3

Cotton yarn:
Prices, wholesale:

22/1, cones (Boston) _dol. per1b.. .363 .274 . 271 .2n . 295 .301 . 303 . 304 L3811 .341 .347 .344 . 364
40/1, southern spinning. . _........_. do.... . 490 . 426 . 426 .413 . 426 430 .444 .448 .452 .483 .513 . 482 .482
RAYON AND SILK
Rayon:
Delivenes, index:
Unadjusted.aoneamceamoean 1923-25=100__ 517 433 428 498 614 633 537 504 538 562 637 549 516
Adjusted do__.. 497 416 446 6823 808 586 387 475 611 662 548 482 487
3-mo. MoVing aVerage ... A0 fenano 420 495 626 672 594 483 494 583 607 564 505 489
Imports thous. of Ib- 4, 240 551 683 699 1,242 2,441 2,072 1,113 1,513 1, 540 1,494 2,095 2,467
Price, wholesale, 150 denier, ‘““A” grade
N, Y ) e oo ceccceae dol. per Ib._ .63 .87 .57 .58 .60 .80 .60 .60 .60 .60 .60 .60 .60
Stocks, producers, end of mo.
no. of months’ supply-- 0.1 1.1 1.2 Lo 0.7 0.4 0.3 0.3 0.2 0.1 0.1 0.1 0.1
8ilk:
Deliveries (consumption). __.___._____ bales..| 40, 561 34,564 | 32,087 | 31,437 | 36,658 | 42,016 | 45,709 | 43,093 | 40,401 41,627 | 44,198 | 38,484 39,934
ImpOrts, FAW oo cmceerman thous. of tb__ 5, 742 4, 647 4, 066 4,143 4,753 6, 315 8, 900 6,953 7,214 7,275 7,413 6,472 5,026

Price, wholesale, raw, Japanese, 13-15 (N. Y.}
ol. per 1Ib__ 1.975 1.682 1. 600 1. 597 1.714 1.791 1.698 1,756 1.935 1.968 2. 051 1.993 2.012

142,382 § 161,498 | 150, 266 | 135,609 | 145,439 | 156,125 | 155,253 | 157,500 | 165,713 | 180,114 | 160,944 | 152,808 | 146,331
40,882 § 46,008 | 40,066 | 35409 | 30,139 | 29,825 | 29,553 | 30,300 | 40,713 | 44,414 | 50,544 | 49,408 41,731

Stocks, end of month:
Total visible supplyt
United States (warehouses

WOOL
Consumption of scoured wool: §
Apparel ¢lass. o ool thous. of Ib__| 28,982 | 20,554 { 17,207 [ 20,075 | 24,785 | 23,030 | 21,477 | 25,861 | 23,927 | 27,851 | 28,814 | 25,722 26,328
Carpet class do..._| 12,842 8,792 6, 945 7,191 9, 058 8, 539 9,207 | 11,880 9, 937 11,355 12, 802 12,814 12, 511
Imports, unmanufactured . ._...________ do.._. 38 201 | 23,883 | 17,207 | 17,541 | 16,079 | 17,546 | 10,630 | 23,550 | 25548 | 29,037 | 46,890 | 486,292 48, 528
Operat;)ons, machinery activity:
Combs
percent of active hours to total reported.. 122 74 72 93 93 106 95 97 109 123 116 123 124
Looms:
Carpet and Mg .o do..._ 70 50 48 48 47 56 61 66 64 67 64 72 74
Narrow do____ 54 37 34 36 36 43 41 46 42 52 56 59 58
Broad do..-- 92 76 76 74 69 73 66 72 82 94 97 100 97
Spinning spindles:
‘Woolen. do__.. 98 82 87 87 90 97 88 90 96 110 105 111 104
Worsted . _ do__._ 82 60 57 57 59 68 85 74 83 92 88 89 87
Prices, wholesale:
Raw, territory, fine, scoured. ...do). per 1b__ 1.08 .88 .87 .90 .89 .89 .89 .90 .98 1.06 1.11 1.07 1.05
Raw, Ohio and Penn., fleeces_._...__. do.... .46 .37 .37 .38 .39 .38 .38 .39 .43 .49 .52 .50 .45
Suiting, unfinished worsted, 13 oz. (at
[V 70) 44 J dol. per yd.. 2.079 1.782 1.782 1.782 1.745 1.834 1.634 1,652 1.782 1.955 1. 955 2.005 2.030
Women’s dress goods, French serge 54” (at
30711 T dol. per yd_. 1.207 1.114 1.114 1.114 1114 1.114 1.074 1. 064 1.101 1.139 1.151 1.188 1.188
Worsted yarn, 32’s, crossbred stock (Boston)
dol. per 1b_. 1.45 1.30 1.28 1.30 1.29 1.28 1,26 1.25 1.34 1.47 1.49 1.50 1.46
Receipts at Boston, total._._.____ thous. of Ib__{ 25,322 § 20,495 | 25,599 64,421 | 66,708 | 21,604 16, 156 15,478 | 20,280 18,911 | 28,602 | 38,618 34,730
Domestic. do.._.| 10,697 6,071 21,761 50, 424 64, 300 20, 101 13, 153 12, 060 15, 515 6, 139 5,126 2, 407 7,745
Foreign do.._.| 14,625 | 14,424 | 3,838 | 3,007 | 2,408 1,502 | 3,004 | 3,418 [ 4,766 | 12,772 | 23,476 ) 36,212 | 26,985
8tocks, scoured basis, end of quarter, total
thous. of Ib__|. 147, 057 126,846 ool e, 129,204 || 120, 200
Woolen, total. oo do.._. 48,747 44,574 45,763 _| 46,065
Domestie do_. 38,024 35, 350 35,223 N 31, 536
Foreign do_. 10, 723 9, 224 10, 540 - 14, 529
Worsted, total .o do.. 98, 310 82,272 83, 441 L 74,135
Domestic. do__ 72,874 65, 161 44,484 - 26, 933
Foreign do..-_ 25,436 17,111 38,957 e feieeee 47, 202
MISCELLANEQUS PRODUCTS
Buttons, fresh-water pearl: .
Production........ _-pct. of capacity._|....__._. 51.9 51.2 50.5 42.6 55.2 56.0 61.0 62.2 66.3 58.4 64.7 64.1
8tocks, end of month. ..-thous. of gross._. 6,505 | r 7,889 8, 046 8,061 7,690 7,660 7,550 7,461 7,395 7,349 6,725 6,612 6,465
Fur, sales hy dealers__.._..___.__ thous. of dol..| » 4,219 4,053 3,857 3,133 3,433 3,575 2,808 2,297 2,850 3,941 3,983 4,444 r 5,228

Pyroxylin-coated textiles (artificial leather):
Orders, unfilled, end of mo_thous. linear yd.. 4,414 2,459 2,273 2,000 2, 460 2,812 2,668 2,410 2,684 3,633 4,110 4,731 5,107

Pyroxylin SDread e ooooomonee- thous. of Ib_.| 7,156 5,647 5,423 4,930 4,686 5,375 6, 087 6,081 5,321 5,648 5,965 6, 498 7,803
Shipments, billed____....._ thous. linear yd._. 6, 766 5,118 5,013 4, 608 4, 501 4,972 5,232 5,408 5,004 5,495 5,618 5,806 7,412
ePreliminary. r Revised.

IRevised figures for the first quarter of 1936 are: Bleached, plain, January 158,507, February 151,363, March 166,600;dved, colors, January 136,493, February 122,232, March
135, 560tdyed black, January 7,595, February 6,415, March 6, 677 printed, January 135 817, February 120,758 March 130,393 1934 and 1035 revisions will be shown in @ sub-
sequent issue.

tRevised series. For data for period July 1930-December 1936 see table 11, p. 20 of the February 1937 issue.

§Data for April, July, October 1936, January and April 1937 are for 5 weeks other months, 4 weeks.
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Monthly statistics through December 1935, to- | 1937 1936 1937

getl;ler with explanﬁtoz:iy notes ang re!fereﬁcea

to the sources of the data may be found in . . - . - .

the 1936 Su%plement to the Sm}"vey April April ) May \ June July | August Selt):te?'m ‘ October Not:;?_m Debc::n Januery Fglr);u March

TRANSPORTATION EQUIPMENT
AIRPLANES
Production, totalt. ... oo __ number__|.__._____ 233 308 394 263 366 212 247 207 267 |l

Commercial (licensed)t. dooo |l 106 201 240 136 260 124 120 99

Military (deliveries)t- 95 72 73 59 45 68 96 76

FOr exXpOortt. e eccccccccmmcrcaccacaes do.._. 32 35 81 63 61 20 31 32

AUTOMOBILES
Exports:

Canada:

Assembled, total 5,739 3,726 5, 222 4,424 4, 545 3,414 3,514 2,886 5,132 3,904 5, 250 4,424 7,078

- Pas%enger cars... 3,932 3,108 3,945 3,438 3,367 2,335 2,153 1,822 4,715 2,772 3,330 2,339 5,040
nited States:

Assembled, total. .. __.______________ do.___| 35,0821 26,053 | 28,575 24,042 | 22,525 15,728 10, 939 16,720 | 27,428 | 35,280 | 32,691 27,528 33,762

Passenger cars.. 17,723 17,727 14, 987 12,714 8,323 4,5 9,804 | 20,032 | 24,788 | 20,099 17,014 22,633

Fi ’I:rucks ............................ 8,330 10, 848 9, 055 9,811 7,405 6,375 6,826 7,396 10, 501 12,592 | 10,514 11,129
nancing;

Retail purchasers, total.._.... thous. of dol..|________. 172,982 | 176,316 | 186,550 | 168,685 | 140,436 | 122,158 | 100,696 | 107,837 | 141,036 | 102,021 | 98,437 | 163,891

OW CAIS. e oo cccaccmnnmne e R S 116,297 | 116,569 | 125,916 | 112,795 | 91,206 { 76, 563 58,486 | 70,572 | 94,075 | 61,437 | 55,421 102, 499

Used cars.. . .do_... 55,705 | 68,605 | 59,606 | 54,080 | 48,368 | 44,768 | 41,580 { 36,598 | 46,055 { 40,045 | 42,528 60, 665

Unclassified do__.| . ... 980 1,051 1,028 910 861 828 630 667 206 539 488 727

Wholesale (mfrs. to dealers) -._....._. do-.of ... 189, 481 180 665 | 174,277 | 162,404 | 127,032 | 65, 341 72,086 | 129,829 | 180,422 | 154,260 | 123,118 193, 721
Fire-extinguishing equipment, shipments:

Motor-vehicle apparatus..cooa - number._. 74 53 48 56 67 69 59 64 60 71 50 58 85

Hand-type ceo-do-__.! 49,638 32,430 | 32,496 | 35,110 | 38,560 | 36,573 31,105 | 34,309 | 31,440 | 35106 | 39,001 | 39,654 41, 869

Production:
Automobiles:
Canada, total..cooomeoooo.___ 17,081 24,051 | 20,006 | 16,400 | 10,475 4,660 4, 655 5,361 10,812 | 20,411 19, 583 19,707 24,701
Passenger cars. - 12,927 20, 247 16, 389 13,126 8,192 3,051 2,481 4, 592 10, 086 16,542 | 15,009 14,415 19, 313
United States, totalt.. 536, 334 7502, 674 {r460, 512 [r452,908 {r440,731 {271,274 (r135, 165 [r224, 688 |7394,987 [r498, 710 |r380,051 (363,991 | 494, 276
Passenger carst....._. -] 439,980 ]r416, 431 [r384,921 |r375,337 [*371,922 |r209, 351 | 90,101 {190,242 |r341,085 [r425, 365 |r309, 637 |r296, 636 | r 403, 879
Trackst....... 96,354 | 86,243 | 775,501 | 77,631 {68,809 | 761,923 (45 0064 |r 34,446 |r 53,002 | *73,345 (770,414 {767,355 | r 90,397
RAlgttomobile rims._._.__._... 2,270 2, 2! 2,959 1,876 1,716 935 , 1 1,847 2,173 1,942 2,124 2,022 2, 166
egistrations:
Neow passenger Cars. ..ccecemuacaax number..|r282, 000 | 397,190 | 392,750 | 369,423 | 357,490 | 262,912 | 208,896 | 171,319 | 223,560 | 327,303 | 280,615 | 214,973 | r 363, 573
New commercial cars w...do____| 768,000 | 64,957 62,183 | 56,851 63,695 | 59,222 | 54,611 | 41,207 | 30,222 | 42,205 | 47,609 | 41,815 | r 60,201
Sales (General Motors Corporation):

To consumers in U, 8 198, 146 | 200,117 | 194,628 | 189,756 | 163,450 | 133,804 | 85,201 | 44,274 | 155,552 | 173,472 | 92,998 | 51,600 196, 095

To dealers, total.... 238,377 | 220,467 | 222,603 | 217,931 | 204,693 | 121,943 19,288 { 90,764 | 191,720 | 239,114 | 103,668 | 74, 567 260, 965

ToU.8.dealers. ..o oouccmeaaaoueo_ 199, 532 194 695 | 187,119 | 186,146 | 177,436 | 99,775 4,669 | 69,334 | 156,041 | 197,065 | 70,901 | 49,674 | 216,606

Accessories and parts:

Shipments, combined index._Jan. 1925=100__ 178 162 150 157 136 110 114 138 150 164 154 152 157
Accessories for original equip.... 199 181 163 166 145 108 108 144 167 198 178 166 174
Accessories to wholesalers. .. 92 130 110 112 88 75 98 99 96 83 93 124 96
Replacement parts_.._.._.. 155 125 130 151 148 147 153 158 139 113 116 131 134
Service equipment. . 160 104 113 115 109 106 105 109 103 91 99 106 139

RAILWAY EQUIPMENT
(Association of American Ratlroads)
Fr(e)ight gars owned & on order, end of mo.:
wned:
Capacity.. mills, of 1b..| 169,695 | 172,460 | 172,341 | 172,156 { 172,033 | 171,934 | 171,700 | 171,710 | 171,586 | 170,410 | 170,109 | 169,887 | r 169, 682
Number. ... .. cceaeccmecccaees thousands.. 1,732 1,778 1 776 1,772 1,769 1 76 v 1,762 1, 75¢ 1,74 1,741 . 1,733
In bad order..__.__.. _..number..| 188,489 | 253,125 260 013 254, 447 | 258, 198 256 903 241, 573 | 226, 095 217 243 205 146 | 205,500 | 201,960 | 187,227
Percent in bad order 14.5 4.9 14. 14, 13. 13.0 12, 119 11.9 1.7 11.0

Orders, unfilled__..____..___ 15, 683 22 964 25,311 24,373 20 530 18,434 13,201 16, 579 23,421 | 33,608 { 39,729 44,708
Equipment manufacturers. . 7,035 14,646 | 15,907 15, 092 12 924 11,787 7,281 10 974 17,756 | 27,414 | 31,214 34,314
In railroad shOpS- - ceeecaccacaaono. do_ 8,648 8, 318 , 4 9, 281 7, 606 6 647 8,040 5, 605 5, 666 6, 194 8,515 10, 394

Locomotives owned and on order, end of mo.:

Owned:

—---mills. of Ib._ 2,189 2,185 2,182 2,179 2,176 2,173 2,167 2,166 2,164 r 2,162
44, 682 , 44,451 | 44,314 44,208 | 44,035 | 43,981 | 43,875 | r 43,700

8, 906 8,736 8, 36 7,929 7,782 7, 350 7,228 7,142 7,083

19.9 19.6 18.8 17.9 17.6 16.7 16.5 16.3 16.2

Installed.. 60 53 106 57 58 57 95 30 39

Retired. o eoeeoccmceccciccreccmneaaas 124 171 215 223 157 250 119 132 126

Orders, unfilled - 65 43 50 67 111 297 362 375 59
Equipment manufacturers 57 35 44 64 102 279 339 352 334
In railroad shops - 8 8 6 3 9 18 23 23 25

Passenger cars:
Owned by railroads. o ceeeomemocomoocdooo | oo aeeaeal| 39,912 [l 30,705 [aeooocucifmmmmmnnen 39,602 | o |eciecco|eeaaaas
Unfilled orders... P . 183 |ommucecas]eman —— ) i O PR PR R,
(U. 8. Bureau of the Census)
Locomotives:

Orders, unfilled, end of mo., total_..__ do.... 403 101 106 114 115 106 113 125 330 368 387 416 417

Domestic. do..._ 382 95 100 111 112 101 102 117 321 364 384 412 415
Electric do.... 28 33 33 35 37 35 39 36 34 31 30 31 33
Steam do..._ 354 62 67 76 75 66 63 81 287 333 354 381 382

Shl ments, domestic, total._.____.__.. do..__ 7 4 5 11 12 18 13 7 9 21 16 9 28

EleCtriC o amocccmmm e do.... 5 3 0 2 3 2 2 4 3 3 3 0 5

Steam do_-_. 42 1 5 9 9 16 11 3 6 18 13 9 23

Industrial electric (quarterly):

Shipments, total do.... 104 - 92
Mining 0S8, ccceemvommcnccneeane s (< R SO PRI F, 11 7 PO 80

(American Ratlway Car Instiiute)
Shipments:

Freight cars, total ooumacooaaaocaaoo. 6,711 2,168 2, 514 2,172 1,930 3,854 4,964 8,205 3,799 3,513 2, 846 2,644 5,541
Domestic. ....... - 6,711 2, 066 2,209 2,056 1,924 3, 804 4, 963 5,205 3,799 3,483 2, 766 2,615 5,520

Passenger cars, tota 3 5 5 12 0 2 1 40 16 12 2 28 3
Domestic 3 b 5 12 0 2 1 40 16 12 2 28 3

(Railway Age)
New orders:

Freight cars. oo ccaeeaeaans do....| 13,046 3,650 9,677 4,320 4,469 3,225 3,100 1,310 1, 550 17,230 | 10,881 10, 532 6, 200

Locomotives do-_._ 84 15 10 24 9 3 24 22 174 88 46 3 29

Passenger Carse - ccco v ceucacoamaocanas d0..-. 52 50 0 20 34 0 0 5 50 34 70 154 162
# Preliminary. r Revised.

L Td%?};&jt_g ries. For 1936 revisions for airplanes see p. £5 of the March 1937 issue; revisions for automobiles for 1936 not shown above are as follows: United States, total
Digitizegdgn ; February, 287,542; March, 420,922; passenger cars, January, 297,692; February, 224,211; March, 342,870; trucks, January, 66,250; February, 63,331, March, 78,052

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

h6 SURVEY OF CURRENT BUSINESS June 1937

Monthly statistics through December 1835, to- | 1937 1936 1937
gether with expla}?at&)ry notes gm} re!sr_enfﬁs

s of the data may be found in the . . . - - -
tlgégesnlgi?m e:]t Yo the Survey April § April | May | June | July | August Se;l))t;m October | N boem D%O;_T'“ January Fgll?;u March
TRANSPORTATION EQUIPMENT-—Continued

RAILWAY EQUIPMENT—Continued

(U. S. Bureau of Foreign and Domestic Commerce)

Exports of locomotives, total.........number_. 11 1 3 6 8 3 2 7 3 9 4 3 2
Electric. .-do_... 0 ] 0 0 0 2 0 1 1 3 0 0 0
Steam do-.. 1 1 3 6 8 1 2 6 2 6 4 3 2
INDUSTRIAL ELECTRIC TRUCKS

AND TRACTORS

Shipments, total number._ 162 112 91 88 113 125 112 124 111 129 152 142 141
Dormestic. do.... 156 99 86 84 110 115 101 113 103 122 146 126 135
EXDOrtS.cccceceumrnnemmonnoaee do___. 6 13 & 4 3 10 11 11 8 7 6 16 6

SHIPBUILDING

United States:

Vessels under construction, all types

thous. gross tons_. 154 154 213 221 210 201 223 248 237 281 323
Steam and MOLOT. . cememamaaaanaaas d 91 94 132 169 159 151 153 180 163 190 225
Unrigged -e-doo_-. 63 60 81 52 51 50 70 68 73 91 98

Vessels lagnched, all types....... gross tons.. 235, 507 5,161 3,911 9,000 | 23,282 | 24,007 | 12,208 | 24,048 | 21,600 4, 560 7,001
Powered:

Steam ee--doo. o 8, 850 0 0 0 9, 300 7,451 9,87 16,614 | 17,571 0 0

Motor 576 125 475 | 1,441 0 810 250 207 0 0 0

Unrigged 16,081 | 5036 | 3,436 | 8,558 | 13,082 | 15746 | 2,174 | 7,137 | 4,029 | 4,560 7,001

[T D do. 25, 161 5,036 | 3,436 | 9,758 | 23,282 | 24,007 | 12,098 | 24,048 | 21,600 | 4,560 6, 391
Vessels officially numbered, all types

gross tons_.{ 54,020 21,321 24,442 | 22,040 | 15,049 14,118 5,053 | 44,091 31.871 44,737 | 36,501 66, 628 186,673

do._..| 10,022 8, 024 15,442 12,885 | 11,407 3,992 2,857 | 33,423 22,607 14,879 | 20,791 17, 557 24, 765

Launched: .

Number - .ships_. 230 || 288 | ifeeeeens b5 3 I I R
TONNALZe - wvmmceccmcmmee thous. gross tons. . L1 7 O O B16 |l (i R R IR

Under construction: .

NUMDBeT «oeecemc e cmemmeeee Ships. | eaaas 588 | |eeeenenes 553 U PN S (3120 T I
TONNALZO - - ereccaeemneannn thous. grosstons__|_________fcemeooiloimiinaas ) S 733 B IO s 25§ § NN P IS 2,251 | L
CANADIAN STATISTICS

t hysical volume of business:}

Combined index........o.oooo.o- 1926=100__ 120.5 111.0 107.6 11.1 110.8 113.5 120.0 121.5 118.0 118.4 116.9 115.0 118.7
Industrial production:

Combined index__.._ ... ...oo... do_...| 124.0 113.1 108.5 113.0 112.0 115.8 123.9 125.5 121.7 121.1 119.4 117.7 122.4
Construetion ... .....oo__.-.. do.._. 85.7 39.3 39.5 48.2 43.7 37.9 4.5 44.0 42.7 40.8 37.7 45.5 23.0
Electric power. ..o do.... 239.3 223.0 210.3 215.8 215.8 212.4 211.0 225.7 215.6 219.3 223.5 225.3 237.7
Manufacturing._ ... do.... 113.2 110.7 106. 4 111.3 109. 5 114.8 126. 5 129.0 125. 5 123.1 122.8 116.4 115.4
Torestry. _-do.... 138.0 125.6 116.3 124.1 124.2 121.9 128.2 132. 4 133.0 150. 4 149.9 13%.1 138.0
MiniNg o c e meem s do.... 185.2 174.1 165. 5 160. 6 169.0 180.8 171.7 163.0 157.2 168. 5 156. 8 170. 1 161.1

Distribution:

Combined in@eX. .o ccuouooocoaaas do_...| 110.5 104.8 104.9 105.6 107.3 106.9 108. 5 109.9 107.4 110.6 109.8 107.2 107.9
Carloading ... ccecmmnmemcannn do.._. 80.2 74.6 71.8 73.6 79.3 79.5 81.6 78.0 74.4 85.0 79.4 77.7 80.6
Exports (volume).. ..do.._. 107.0 109.8 106. 5 104.3 107.9 17.5 108.7 115.8 106. 1 107.6 107.4 97.9 80.0
Imports (volume). ..do_._. 101.6 87.6 82.9 88.7 85.7 79.0 85.3 96.6 95.7 93.5 93.3 84. 4 85.0
Trade employment . ccc.aco—--.. do._... 130. 4 125.1 128.5 127.8 128.0 127.2 129.1 130.2 129.0 129.5 131.2 130.5 131.3

Agricultural marketings:

Combined index.___..___..._.._. do.__. 62.3 8L1 149. 5 45.1 77.5 117.6 116.6 90.3 72.7 51.0 42.0 314 37.3
€ £:10 « FH U do_._. 56. 5 77.9 163.5 32. 4 74.8 124.5 120.1 89.9 67.9 40.1 29.6 17.9 24,5
LivestoCk. oo eemmaaamanas do.._. 88.6 95.0 86.7 101.8 89.2 86.9 100.9 92.2 94.0 99.6 97.2 91.7 94.7

Commodity prices:

Cost of iving o iermeeaans do_.__ 79.6 80.0 80.0 80.4 81.0 81.1 811 81.4 81.7 81.6 81.7 82,0

Wholesale prices 72.2 71.8 72.3 74.4 76.2 76. 4 7.1 77.2 79.7 8L 3 82.9 85.5

Employment (first of month):

Combined index. .. .. _eaoea . do___. 103.0 97.4 99.5 102.0 104.6 105. 6 107.1 110.1 111.0 110.1 103.8 104.1 102. 8
Construction and maintenance.__._do___. 53.7 71.8 79. 4 87.0 97.4 102.9 109. 0 103.9 99.6 80.1 612 57.2 52.8
Manufacturing... 110.8 101.1 102, 7 103.4 104.7 104.9 105.9 109.0 107.7 107.0 102. 4 105.3 107. 6
Mining_.. 146.0 128.2 127.4 132.1 134, 1 137.9 140. 2 147.9 151.8 150.3 145. 6 147.6 145.8
Service. 122.7 118.5 120. 4 123.0 131.7 135.8 137.5 127. 4 124.9 122.4 124.8 119.1 118.9
Trade---cocea-- 127.5 121.0 123.3 127.1 127.3 126.3 126.3 129.6 132.0 136.0 136.9 128.4 126. 1
Transportation.__.. 79.5 78.5 82.8 85.4 87.1 88,7 89.4 88.3 87.1 86.5 8l. 4 80.7 79.6

Finance:

Banking; N
Bank debits. ... ... mills. of dol__ 3,376 2,774 2,979 3,136 2, 894 2,619 3,134 8,328 3,303 3,405 | r3,228 2,732 3,190
Interest rates o .- oooooacoeaoo- 1926=100_. -- 78.5 76.6 73.3 72.0 71.2 69.9 72.2 71.8 69.7 (R PO R,

Commercial failures. .. ..._..... ---number. . 100 91 100 104 87 88 94 4 102 [oumoomooe | e

Life insurance, new paid for ordinary

thous. of dol. _f.......__ 30,147 | 28,977 | 32,277 | 32,573 | 25011 | 26,966 | 30,092 | 37,813 | 36,004 | 28,764 |-ceoooo|ccceooal

Security issues and prices:

New hond issues, total.__ 103,186 | 47,826 | 190,179 | 70,692 | 26,791 | 177,870 | 124,665 | 51,018 | 94,279 | 207,282 | 100, 539 81, 355
Bond yields...ooco--.. -percent.. ) 3.76 3.67 3.51 3.45 3.41 3.35 3.46 3.4 3.34 3.37 3.56 3.76
Common stock prices 1926=100_. |--ceeo. 115.9 112.8 113.8 114.3 114.7 119.5 126.9 131.8 129.2 137.4 142. 4 147.2

Foreign trade:

Exports, total_ ... thous. of dol...|-ecoao_ 57,964 | 84,515 | 79,942 | 84,968 | 93,530 | 89,582 | 113,003 | 122,866 | 99,407 | 83,416 | 75,691 89, 359

%Jmports ............................... do____|--oo. 42,217 | 59,121 57,598 | 53,821 50,258 | 52,983 |7 65,187 66,169 | 52,006 | 51,883 | 48,681 70,974
Xports
Vls)’heat ....................... 6,752 | 27,317 | 25,764 | 25913 | 21,157 | 20,720 | 26,917 | 33,309 | 20,428 9,789 |l
Wheat flour- .- 281 449 430 445 388 378 464 409 475 - T N DR IR,

Railways:

Carloading.. . .ooocooooocooo. 193 190 201 203 222 251 263 220 206 192 186 214

Financial results:

Operating revenues. _ 26,050 | 27,022 | 26,049 | 27,301 28,637 | 33,103 33,840 | 29,034 | 30,108 | 25140 { 24,710 {.._.._._.
Operating expenses._. 22,320 | 23,789 [ 24,049 | 25,335 | 26,026 | 25,574 24,700 | 22,160 | 22,579 | 22,800 | 22,199 |.__.___..
Operating income 2, 586 1,953 832 890 1,615 6, 609 8,255 5,884 6, 385 1,146 1,451 |ooocaaas

Operating results:

reight carried 1 mile__.____ mills. of tons..{_______.. 2,081 1,990 L775 1,641 2,364 3,055 2,721 2,376 2,161 2,053 1,936 ..

Passengers carried 1 mile. _.mills. of pass_. ......... 125 128 148 195 183 165 127 107 169 131 132 {oooo

Production: N

Electrical energy, central stations:
mills, of kw.-hr__ 2,323 2,165 2,083 2,029 2,021 2,020 2,042 2,381 2,262 2,325 2,319 2,148 2,412

Pigiron......._....... thous. of long tons.. 68 54 59 56 35 39 52 70 74 68 66 62 71

Steel ingots and castingS....ocoeeooooe do.... 121 107 95 82 69 80 86 98 99 104 115 r112 125

Wheat flour.....ooooooooooao thous. of bbl._|_...._._| 1,009 1,196 1,149 1, 301 1,363 1, 516 1,701 1,459 1,090 1,009 1, 000 1,099

Digitized for FRASER r Revised. tRevised series; for 1936 revisions see p. 56 of the March 1937 issue.

U. 3, GOVERNMENT PRINTING OFFICE:1937



INDEX TO MONTHLY BUSINESS STATISTICS

Page Page Page
Abrasive paperandcloth__________________ 52 Fares, street railways_ ... _ .. ... 37 Paperand pulp..oc_oiccuaan 23, 24, 28,30, 51, 52
Acceptances._____ ... _... - 31,32 Farm employees.___. 29 Passenger-car sales index 26
Accessories—automobile - 55 Farm prices, index_._.________ 23 Passengers, street railways; Pullman__
Advertising_ . ____.________.____ . 25,26 Federal Government, finances_ 34 Passportsissued____._________________._.__._
Africa, United States trade with. __________ 37 Federal-aid highways_._._________. 25,29 Pay rolls:
Agricultural products, cash income received Federal Reserve banks, condition of ... ... 32 Factory e v wam e - 30
from marketingsof .. ... .. ____.___.___ 23 Federal Reserve reporting member bank Factory, by cities and States__ - 30
Agricultural wages, loans_ _ _ 31,32 statistics... 32 Nonmenufacturing industries_.___ _ 30,31
Air-conditioning cqmpmcnt .- 49 Fertilizers___. ... _____. 39 Pennsylvania, employment, pay rolls_______ 3
Airmail_______._ ______._ _— 26 Fire-extinguishing equipment. 55 Petroleum and products___ 22, 24,28, 29, 30, 45 46
Airplanes______ . _ . ______.__.____ .- 38,55 Fire losses 2,48
Alcohol, denatured, ethyl, methanol_ - 39 Fish oils and fish
Alaminum. oL - 50 Flaxseed____ . ____________
Animal fats, greases._ -- 39 Flooring, oak, maple, beech, and birch
Anthracite industry P 22 29,45 Flour, wheat
Apparel, wearing_ _______.____..._.__ 23 28,30,53 Food products. .
Argentina, United States trade with; ex- Footwear. _ __ . oo , 152 Cost of living, indexes___________._______
change; flaxseed stock__...__ -.- 33,37,40 Foreclosures, real estate_ ___ 25 Farm indexes_ N 23
Asia, United States trade with_ ———— 37 Foreign trade, indexes, value 37 Retail indexes._ . - 23
Asphalt__________ . Foundry equipment._ . __ ... ___.___.___.. 49 Wholesale indexes____.___________ ... 23,24
Autornobiles__ _ _ 22,26,28,30, 55 France, exchange; United States trade with_ 33,37 World, foodstuffs and raw material . -
Babbitt metal.__ ... .o Fre:ght cars (equipment). . . ____.____._.___ 55 PHNtING- wee ool 28,30,52
Barley_ ... _. - 42 Freight carloadings, cars, indexes_ 38 Production, industrial - 22
Bathroom accessories_ - 53 Freight-car surplus______________ 38 Profits, corporation_ _ - 34
Beefand veal.___ e 43 Fruits. . _____._._ .. 23,42 Public ﬁnanf:c__ _ 34
Beverages, fermented malt hquors and dis- Fuel equipment._ 49 Public utilities_ 24,29,30,36
tilled spirits. . _ oo Fuels____._..__ .- 45,46  Pullman Co.._
Bituminous coal _ _ 22,29,45 Furniture_______ . _.__ _ 47 Pumps.. .- - 49
Boilers and boiler fitt - 4 Gas, customers, sales, revenues_ 41 Purchasing power of the dollar - 24
Bonds, prices, sales, value, yields_ . _. 35,36 Gas and fueloils.___.._____..__ 45 Radiators_____________..____ - 48
Book, publication....._..._______. - 5 Radio, advertising_ . ... ... ... __.__ 26
Boxes, paper, shipping - 52 Railways; operations, equipment, financial
Brass. i m————— St statistics. ... woo. 38,55,56
Brazil, coffee; exchange; United States t.rade Railways, street. 37
With. o aemeeeee 3,37,44 Ranges, electric. 50
Brick.___._____ PR, 53 54
Brokers’ loans. _ - 32 Reconstruction Finance Corporation, loans
Bronze_ .. ___________ - 51 outstanding. . _____.___.__._.___ 34
Building contracts awarde: - 24 Refrigerators, electric, household. . 50
Building costs____________ - 25 Registrations, automobiles.______ 55
Building materials______________ -- 24,47 Rents (housing), index.. ... .___._____. 23
Business activity index (Annalist)_ - 2 Home loan banks, loans outstanding._ Retail trade:
Business failures. _._.__ . cou_._ .. 32,33 Home Owners’ Loan Corporation____ 25 Automobiles, new, passenger. .. _.__.__._._ 26
Butter._.____....__. - 41 Hosiery oo ameeaas 33 Chain stores:
Canadian statistics. . - 56 S-and-10 (variety) e oo oL 26
Candy_______.__.___ - 44 Grocery_._ . __._. - 26
Canal traffic__ - 38 Department stores.. - 27
Capital issues. - 35 Imports_ o e eeceecam——an 37 Mail order_____ 27
Carloadings._ .. . _ - 22,38  Income-tax receipts 34 Rural general m 27
Cattle and calves_.______ - 43 Incorporations, business_ _.._ 26 Roofing — 40
Cellulose plastic products_. . _ . _____ Industrial production, indexes.._ - 22 Rice. e 42
Cement_. .. .ococeen- . 22,28,30,53 Installment sales, New England 27 Rubber, crude; scrap; clothing; footwear;
Chain-store sales_ ... __._..___ 26, Insurance, life. .. ... .__ a3 tires o oo 22,24, 28 30, 52
Cheese. . ..o ceiiceeeme 41 Interest payments. .o ececmoaan 36 RYe€ e
Chile, exchange, United States trade with__ 33, 37 Interest rates .o ooooeeeee 32 Sanitary ware _ - 48
Cigars and cigarettes_______._._____________ Investments, Federal Reserve reporting Savings deposita.. - 32
Civil-service employees.. - 29 member banks Sheep and lambs 43
Clay products. . _ oo 8 30,53 Iron, ore; crude; manufactures Shipbuilding.. ___ N 22 28 30,56
Clothing . 23,24, 28 30,53 Ttaly, exchangc‘ United States trade with Shoes_. - 22, 24 28, 30 46
Coal.___ 2,29,45  Japan, exchange; United States trade with Silk.___ . 22, 23, 24, 54
COCOR oo oo oo m 44  Kerosene. .- oo oooceoomm e e 46  Silver_ ame- 22,34
Coffee - 23,24,44  Labor turn-over, disputes_ 29 Skins______ - 46
Coke .o ——— 45 Lamb and mutton_.__ 43  Softwoods___.___ . 47
Collections, department stores. - 27 Lard. . _ ... ___.. 43 Spain, exchange_______ _ 33
Commercial paper_ _...._...__. __. 31,32 Lead . oo Spindle activity, cotton____ 54
Communications____.___________.. ... 38 Leather.__.__..._. 22,24,28, 30 46  Steel, crude; manufactures. - 22,48,49
Construction: Leather, artificial ... _.______ 54 Stockholders_.______ . __._ . _._._. P
Contracts awarded, indexes_ . ___________ 24 Liberty bonds___..._.._. 35 Stock indexes, domestic and world - 23
Costs_ oo P 25 Linseed oil, cake, and meal__ 40 Stocks, department stores_____ - 27
Highways_. . 25 Livestock .. e -~ 23,24,43 Stocks (sce individual commoditi
Wage rates. - 3t Loans, agricultural, brokers’, time, re Stocks, 1ssues, prices, sales__ ___ . _________
Copper-.ooeeeu - 50 Stone, clay, and glass products . 22,28,30,53
Copra and coconut oil - 40 SugAr e 3, 24,44
Comn.___ . i _- 42 Looms, woolen, activity_ Sulphur___._ e 39
Cost-of-living index__________.________.____ Lubricants_ . _ . _ ... Sulphuric acid_ ... - 39
Cotton, raw and manufactures_ . 23,24,53, 54 Lumber. . ____________.. Superphosphate.. _ 39
Cottonseed, cake and meal, oil______.._.____ Lumber yard, sales, stocks. __.__.___.____. Tea oL 23,24,44
CIOoPS . oo 23,40,42,43, 53 Machine activity, cotton, silk, wool Tclephones and telegraphs_ R
Dairy products_ PR 23, 24, 41, 42 Machine tools, orders Terneplate_________._____ - 50
Debits, bank_______________._ . ___._____. 32 Machinery_.__.__._.__ Terracotta_ . _______________ - 53
Debt, United States Government_ _— 3 Magazine advertising_. - N 126 Textiles, miscellaneous products - 54
Delaware, employment, pay rolls. _ _- 29,30 Manufacturing indexes_ - 22 Tile, hollow building_ - - 53
Department-store sales and stocks_ - 2 Marketings, agricultural _________ - 23 imber..____.________ 47
Deposits, bank . _______.______.___ - 32 Maryland, employment, pay rolls..__ -~ 29,30 Tin and terneplate__._.__.____________. 23,24, 50
Disputes, labor_____ - 29 Massachusetts, employment, pay rolls_ -. 29, 30 Tires___.... . 22,24,28,30,52
Dividend payments_ - 36 Meats . e iiiee Tobacco.-. - - 22,26,28,30,44
Douglas fir_.______ - 47 Metals__.._ Tools, machine_ . ______________________._
Earnings, factory _-. 30,31 Methanol ..o oL Trade unions, employment._ - 29
Eggs. . . __._.___. -~ 23,44 Mexico: Travel __ .o —_— 38
Electrical equipment. . __._._____._._____ 50 Silver production_.______________.______ 34 Trucks and tractors, industrial electric___.. 56
Electric power, production, sales, revenues._ 22,41 United States trade with__ - 37 United Kingdom, exchange; United States
Electric railways_ . oo oeooooo 37 Milk. . - 42 tradewith_ _______________ . ______ ) 37
Employment: Minerals__._.___ 22,45, 50 Uruguay, exchange________
Citiesand States_____.__.__ .. _.__._.__ Money in circulation__ - United States Steel Corporation_ ....____ 36 49
Factory . __________ - 27,28,29 Navalstores..._._____ -- 39  Utilities_ ___________.____ 29, 30, 34, 35, 36 41,55
Nonmanufacturing.. - ———— 29 Netherlands, exchange___._______ - 33 Vacuum cleaners._________.___ . _.________ 50
Miscellaneous... . . . - 29 New Jersey, employment, pay rolls_ -- 29,30 Variety-store sales index - 26
Emigration...__ - 38 Newsprint _ o . . Vegetable oils_ . _______ ._. 39,40
Enameled ware____.__.__ - 48 New York, employment, pay rolls, canal Vegetables.__ . __. 23,42
Engineering construction _ . ... .__.__.__ 25 traffic_____ . _.___ . ________ N Wages_ . ____ . _________. - 31
England, exchange; United States trade New York Stock Exchange.__ __- 35,36 Warehouses, space occupied. . - 25
with_ o ___ 33,37 Notes in circulation_._____ - 32 Waterway traffic____..___ e 38
Exchange rates, foreign_______________ - 33 Oats_ - 42 Wheat and wheat flour. . 23,24,43
Expenditures, United States Government__. 34  Oceani: - 37 Wholesale prices_.__ ... ——-- 23,24
Explosives___ 39  Ohio,employment_.______.._.___ - 29 Wirecloth_ . _.__________.__.___._ —— 51
ExXports_ . caacana 37  Ohio River traffic_._ - 38  Wisconsin, employment, pay rolls. _ 29,30,31
Factory employment, pay rolls__ . 27,28,29,30,31 Oils and fats___ - 39 Woodpulp..__.__ . __ .. ______ R 5
Yailures, cc 32, 33 Oleomargarine. - 40 Wool..... ... .. 22,54
Fairchild’s retail price index. oo 23 Paints___.._.. e mm i m e 41 AT 22,50

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Retail Credit Survey—1936

L Domestic Commerée Series No. 98 ]

Marked improvement in retail credit throughout the country is shown in the annual RETAIL
CREDIT SURVEY for 1936. This report covering 1,969 retail establishments in 88 cities shows that
customers paid their accounts more promptly in 1936; that installment, open-credit, and cash sales
increased; and that bad-debt losses were lower in 1936 than in 1935, and for some trades the lowest
since 1929. . . . Data cover the following 14 kinds of retail trade and are presented by cities
and regions throughout the country and by size of business: Automobile, Automobile Tire and Acces-
sory, Coal and Wood, Department, Furniture, Grocery, Hardware, Heating and Plumbing, Household
Appliances, Jewelry, Lumber and Building Material, Men’s Clothing, Shoe, and Women’s Spe-
cialty. . . . This material should prove of valuable assistance to retailers for the adoption of
sound credit policies in the conduct of their credit departments, inasmuch as it provides a basis of
comparison of their experiences in charge sales and losses, ratios of collections on receivables, granting
of credit, total sales, and installment sales and losses, with those of other retailers in their own trade

and community, thus determining the degree of efficiency with which their business is operated.

88 PAGES . . . PRICE 10 CENTS

Confectionery Production and Distribution

1936

I Domestic Commerce Series No. 97 ]

Do You Know —

1. Whether people are buying more of the higher priced candies? —See page 19
2. What happened to raw-material prices in 1936? —See page 2
3. To what extent bar-goods houses make other items? —See page 10
4. What are the usual seasonal variations in candy sales? —See page 14
5. Whether chain stores are increasing their share of candy sales? —See page 5
6. What proportion of bar goods consists of 5-cent bars? —See page 22
7. The ratio of general-line-house sales to total sales? —See page 11
8. How the jobber fared in 1936 compared with 1935? —See page 5
9. To what extent manufacturer-retailer average values rose in 1936? —See page 15

10. The significance to you of the “leveling off” of rates of increase in candy volume?
—See page 1

39 PAGES . . . PRICE 10 CENTS

Copies of the above publications may be obtained from the Superintendent of Documents. Remittances should
be by check or money order (stamps not acceptable) payable to the Superintendent of Documents. They may be
sent direct to that official, Government Printing Office, Washington, D. C., or submitted through any district or
cooperative office of the Bureau of Foreign and Domestic Commerce located in principal cities throughout the country.
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