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A.MONG the durable goods industries that have
made rapid strides toward recovery is included the
farm equipment manufacturing indusiry. Business
in 1935 was the best since 1930, although it fell
considerably short of the results of the earlier year.
Production amounted to $331,898,066 in 1935, or
almost three times the value of the 1932 production.
The total was, however, only 55 percent of the 1929
figure. . . . DBusiness, both domestic and foreign,
so far during 1936 has shown further substantial
gains. . . . The review on page 16 by E. V.
Needham, the Bureau's agricultural implements

specialist, gives a summary of recent as well as of

historical trends.
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Business Indicators
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SURVEY OF CURRENT BUSINESS

Business Situation Summarized

INDUSTRIAL activity has tended to level off in
May after the unusually rapid rise in April when the
seasonally adjusted index of manufacturing advanced
to 99 from 93 in March, and the index of mineral out-
put rose to 104 from 95. While the March-April
change was influenced by the effects of the floods which
accompanied the spring thaw in the East, the forward
movement this spring continues to have as a basis the
sales expansion in many industries.

The demand for finished steel has held the ingot
rate during May close to 69 percent of capacity, the
April figure, which represented the highest rate of
production in 6 years. Sales of automobiles have been
maintained in May at a rate which promises little
change in production from the April total; in that
month production exceeded half a million units for the
first time since 1929. This high rate of automobile
production was the major factor in the record output
of plate glass in April, although the expansion in build-
ing operations has also caused an increasing demand
for this product as well as for lumber, cement, and
other building materials. Notwithstanding the further
improvement in construction, the relatively low level
of building remains a major deterrent to reemployment,
not only in this industry but in others as well.

In the nondurable goods industries the changes in
April were not so marked. Production of textiles was

about the same as in March; the indexes of food proc-
essing and shoe production fell off less than the
usual seasonal amount; and the contraseasonal gain
in tobaceo manufacturing established a record for the
month in this industry.

The expansion in manufacturing in April was accom-
panied by an increase in the seasonally adjusted index
of factory employment; there was a large gain also in
the number of employees in the nonmanufacturing
industries surveyed regularly by the Bureau of Labor
Statistics. During the past year of increased produc-
tion and national income, the estimated gain in em-
ployment in all industries and occupations has been
in excess of 1,500,000.

Retail sales reports for April reveal mixed trends
in comparison with the March results, but the value of
all retail sales was greater than in April 1935, and a
substantial year-to-year gain for the May comparison
is indicated by current reports,

The May crop report revealed a deterioration due to
the uneven distribution of rainfall and extreme tem-
peratures. In the first half of May, however, there
was & marked improvement in conditions. Prices of
farm products and foods have continued to decline as
adjustments are gradually made to a more normal
demand-supply situation. Prices of industrial com-
modites also have eased.

MONTHLY BUSINESS INDEXES
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Graphic Comparison of Principal Data
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Commodity Prices

HIS Bureau of Labor Statistics monthly combined

index of 784 wholesale commodity price series
recovered one-tenth of a point in April to 79.7 (1926=
100) after having experienced a fall of 1 point in March,
the largest decline for a year and a half. Among the
important group and subgroup constituents of the com-
bined index, meats advanced most in April; next in
order came farm products and building materials.
Substantial declines were exhibited, however, by
grains, chemicals and drugs, and textiles,

The same Bureau’s weekly index of all wholesale
commodity prices dropped to 78.1 for the week ended
May 16, the largest declines during the first hall
of May being shown by foods (especially meats), farm
products (especially grains), chemicals and drugs,
metals and metal products, and textiles. The only
significant advance was in the index of miscellaneous
products.

Following a 3-month period of very narrow fluctu-
ations around 170 (Dec. 31, 1931=100), Moody’s
daily index of 15 ‘‘sensitive” commodities advanced
to 172.1 on April 18 and again on April 23—the lLighest
point in 6 months. It then began a sharp decline
and on May 12 reached 162.7, the lowest figure since

July 30, 1935. By May 20 this index had reacted to
165.4, but subsequently receded to 163.3.

Farm prices, after having experienced a 1-point rise
in April, appear to have resumed the downward trend
which began in January. Cotton prices have declined
somewhat since the advances of March and April, but
world consumption is at a record high level and pros-
pects are for a reduction in the world carry-over of
American cotton. Wool prices declined sharply in
April.

The B. L. S. index of retail food prices rose from
79.5 for March to 79.7 (1923-25=100) for April. The
National Industrial Conference Board’s index of the
cost of living advanced 0.2 percent from March to
April, chiefly because of a 1.6 percent rise in the rent
constituent. Rents have risen 10.5 percent since
April 1935, and 21 percent since January 1934.

Fairchild’s composite price index of department-
store articles was the same for May 1 as for April 1
and changes in most groups were slicht. Fur prices
continued the uninterrupted gain which began in
October 1935 and average about 10 percent higher
now than a year ago, whereas the composite index
is only 2 percent higher,

INDEXES OF COMMODITY PRICES
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Domestic Trade

HILE recent retail sales data do not show a
uniform movement, the underlying trend of con-
sumer purchasing is still upward. When comparisons
are made with a year ago, the available data for both
April and May record a continuation of the 12 months’
gains which have featured the reports of recent months,
The seasonally adjusted index of department-store
sales in April dropped to 81, after having advanced
from 80 in February to 88 in March. These wide move-
ments are probably caused at least partially by the
difficulty of making a proper seasonal adjustment for
the Easter buying period. It may be noted that a
similar movement occurred in 1935, and the percentage
gains over a year ago for each of the 2 months were
about the same.

Sales of general merchandise in rural areas rose by
more than the usual seasonal amount in April, and
the relative gain in comparison with a vear ago (9
percent) was the same as for department-store sales.
Sales of variety stores increased by the usual seasonal
amount. Sales of chain grocery stores gained about as
much as is usual in April and were 2 percent in excess
of those of April 1935. For the 4 months to and
including April, the slight gain in dollar sales through
these chains, in comparison with 1935, is probably
accounted for by the increase in retail food prices.

Two new monthly reports on sales and collections
have recently been issued by the Bureau. These re-

ports, which are compiled with the cooperation of the
National Association of Credit Men, are designed to
reveal the trend of sales and collections of manufac-
turers and wholesalers on a country-wide basis.
Figures have been coilected for each month of 1936,
but the first releases issued were for the month of
March. While the number of reporting firms has
increased since the compilation was initiated, the num-
ber is still not sufficiently large to provide an adequate
sample, particularly when a distribution by groups is
made. Nevertheless, even with the limitations stated,
the figures are of interest and it is hoped that the sam-
ple may soon be made representative. Copies of the
reports may be secured upon request to this Bureau.

Total sales of 560 manufacturers showed an increase
of 7 percent in dollar volume from March to April
and a gain of 16 percent as compared with April 1935.
According to reports of 527 manufacturers, the median
ratio of collections during the month to accounts
receivable at the beginning of the month was 79.5 per-
cent for April 1936, about the same as for April last
year.

The value of wholesale trade, as reported by 1,075
wholesalers for April, decreased 2.5 percent from
March 1936, but was 6 percent higher than in March
1935. Total collections reported for March by 531
wholesalers formed 71 percent of accounts receivable,
a higher rate than in March or April last.

DOMESTIC TRADE STATISTICS
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i "l sr=100 v & age, 1920=100 1| ber |,i"3yg,
103 110 103 99 94.9 102.3 115.2 120.0 | 232.7 154. 5 97.9 97.8
110 105 101 97 101.5 97.1 103. 4 107.7 154.5 103.5 97.1 97.5
101 102 87 84 96. 0 97.5 83.1 86.6 112.0 75.0 86.7 83.7
73 74 72 69 77.3 83.5 64.5 67.2 55. 5 37.5 77.6 66.3
68 64 55 53 77.9 77.5 59.1 61.5 45.5 30.5 71.5 52.4
73 74 68 65 82,5 87.2 70.8 73.8 87.9 59. 0 §2.1 63.1 22,871
79 73 66 64 96 92.9 90.6 97.0 101.0 116.7 78.5 83.2 64.8 16, 529
76 76 66 64 92 86.0 £6.0 87.6 93.1 98. 4 70.0 82.5 64.6 14, 339
76 80 61 63 96 86.1 90.7 94,2 99.7 104.9 78.5 82.1 64.6 12,918
55 80 57 61 96 §2.0 92.1 74.7 97.0 89.1 81.0 82.1 64.6 16, 523
61 78 60 62 98 79.3 89.6 79.8 092.8 80.2 75.0 82.7 64.8 13, 266
September_ 86 81 67 64 98 87.7 91.8 103.7 104.8 50.1 79.0 83.7 67.2 17, 002
October..____ 86 77 72 66 100 93. 4 92.0 127.6 104.6 83.3 82.0 85.7 66. 8 17,185
November. - 91 81 75 67 100 95.1 93.7 127.6 103.7 96.6 113.5 86. 4 66.9 14, 384
1936December .................... 145 84 61 65 103 | 178.4 96.7 | 155.9 | 109.8 90.6 | 106.5 86.8 . 068.6 15, 686
..Ianuary 63 79 58 66 97 67.7 90. 8 76.9 96.3 69.3 102.0 85.6 | 66.6 18,104
February.. 66 80 ! 62 65 99 73.5 87.9 84.2 93.0 65.5 89.5 §5.0 66.6 14, 089
lVIar_ch___ 77 88 | 67 65 101 80.3 3.2 09.2 106.7 117.6 101.0 85.8 69. 2 16,271
April 83 81 ! 68 65 102 95,0 9.3 105.5 109.9 140.9 92.5 835.7 67.9 830 14, 15%
Monthly average, January
through April:
1934. 66 a1, 81.4 61.6 1,106 | 22,170
[sh 95 84.0 64.6 1, 031 15,428
73 100 ¢ 85. 5 67.6 927 15, 655

1 Corrected to daily average basis,
5 Series revised, See n. 32,

2 Adjusted for seasonal variations.

3 End of month, '

m

ee note on p. 26 of this issue.
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SURVEY OF CURRENT BUSINESS

Employment

HERE was a gain from March to April of about

255,000 in the number at work in the industries for
which sample data are collected by the Bureau of Labor
Statistics. The steam railroads, which are represented
in the above total only to the extent of their shop activi-
ties, reported a total increase of 27,000 workers. The
Bureau of Labor Statistics surveys monthly the em-
ployment situation in more than 100 manufacturing and
nonmanufacturing industries, and these, together with
the steam railroads, employed about one-half of all
gainful workers in 1930, according to the census of
occupations taken in that year.

For factory employment, the increase in Arpil as
compared with March was 1.2 percent, while factory
pay rolls were 2.1 percent higher. The seasonally
adjusted index increased to 84.9 percent of the 1923-25
average from 84.2 in March, thus equaling the January
but not the December figure. Of the 50 manufacturing
industries included in the canvass, 57 employed more
workers and 49 had larger pay rolls. The gain in
employment resulted from the substantial increases
reported for several of the durable-goods industries; the
unadjusted index for this group advanced 2.5 percent
to the highest point since October 1930, while the non-
durable goods index remained unchanged from the
March figure. In comparison with April 1935, the
durable-goods index was 8.1 percent higher, while
the nondurable-goods index was 1.1 percent lower.

Among the moreimportant durable-goods industries
more than seasonal gains wererecorded by blast furnaces,.
steel works, rolling mills (2.7 percent); foundries (2.7 per-
cent);and electrical machinery (3.6 percent). Relatively
large gains were reported for the industries allied to build-
ing construction; these changes were influenced by sea-
sonal factors. Only two important industries reported
declines in excess of the usual seasonal amount. These
were the rayon and allied-products industry (6.0 percent)
andwoolenandworsted-goods establishments(5.6 percent).

Of the 16 nonmanufacturing industries included in the
Bureau of Labor Statistics survey, only two, anthra-
cite- and bituminous-coal mining, reported declines in
employment in April as compared with March. Large
seasonal gains were reported for private-building con-
struction, and quarrying and nonmetallic mining, and
a somewhat smaller relative increase, but a large ab-
solute gain, took place in retail-trade establishments.

As a result of the substantial increase in April, the
total number employed excecded all monthly figures
since October 1931, according to estimates based on the
available statistics of employment trends. The in-
crease in comparison with April 1935 exceeded 1%
million, bringing the estimated cumulative increase
from the depression low to about 5% million. There
was, of course, a very large volume of unemployment in
the fall of 1931 and there has been an increase in the
number of employables since that time.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND_WAGES

Factory employment Nonmanufacturing employment and pay rolls Wage
and pay rolls (Department of Labor) ges
Electric light Teleph Trade=-
Pay || Anthracite | Bitumlnous || and power eepione Union
Employment rolis mining coal mining || and manu- andatellle- Retail trade mem- Factory? Com-
factured gas grap bers em- ron
Y:]aornatlllld ployed labor
Em- Em- Em- Em- Em- Average | Average | rates$
Unad-| Ad- ||Unad- Pay Pay Pay Pay Pay
ploy- ploy- ploy- ploy= ploy- weekly | hourly
Justed Justed!| Justed || prong [ Tolls | pone | POUS || pmeng | TOUS |l ment | TOIS |iment| Folls earnings|earnings
Percent Cents
Mollét;;g;;v%gge, Monthly average, 1920=100 of total Dollars per
members hour
1929: 105.3 105.1 112.6 100.7 88.3 100.2 | &9.2 95. 9 5. 5 97.8 98,3 97.6 97.2 88 28.82 . 587 38
1930: 96. 3 96. 1 97.7 84.1 75.0 94.4 81.7 100.7 | 102.6 08.9 | 103.4 98.1 97.9 79 27.25 . 593 40
1931: 80.7 80.6 74.4 85.2 75.2 85.9 58. 6 97.1 97.6 88.1 95.0 91.3 87.5 75 23,93 .574 35
1932: 66. 1 66. 1 49. 5 70.1 72.0 65. 5 33.9 84.8 82.4 81.2 83.4 78.7 67.7 69 17.33 .513 33
1933: 59.9 59.9 38.8 51. 6 37.4 63.7 26.6 76.9 69. 4 72.3 67.8 73.3 52.0 67 15.49 . 460 33
1934: 82.4 82.3 67.3 58.2 51,7 72.2 51. 4 82.4 76.8 70.2 68.8 82.5 61.2 T 20. 90 . 581 43
1935:
82.8 82.4 70.8 52.6 | 49.9 74.3 | 45.0 82.6 | 79.0 69.7 1 73.1 83.5 | 62.5 79 21.93 . 508 40
81.2 81.4 68.5 53.5 | 49.5 75.3 | 49.1 83.31 79.8 70.0 | 73.7 82.2 | 62.0 9 21.76 . 589 41
9.7 80.1 66, 4 56.8 | 66.0 77.9 | 64.7 83.9 1 79.8 70.2 | 74.4 82.2 | 62.5 77 21. 46 . 599 42
79.7 80.6 65. 4 49.4 37.5 70.0 35.9 84.8 8L.5 70.3 75.7 79.3 60. 5 73 21.75 . 508 42
- 82.0 81.8 69.7 38.7 28.3 73.4 45.8 86.8 82.8 70.5 75.5 78.0 59.3 77 22.32 .601 42
September____ 83.7 81.9 72.2 46.0 38.2 77.1 60. 1 86.9 84,5 70. 4 73.8 81.8 62.5 80 22,58 . 601 42
October.___.__ 85.3 83.7 75.0 58.8 | 55.9 74.3 | 69.8 87.4 | 84.4 70.0 | 74.9 83.8{ 63.2 80 23.12 . 602 42
November.... 85.0 84.8 74.5 46.6 | 28.4 76.1 65.5 87.6 | 83.4 69.8 | 74.9 84.6 | 63.4 80 23.31 . 604 42
36December ..... 84.6 85.6 76.6 57.3 55.4 79.1 69.5 86.8 86.0 69. 6 75.6 92.9 69.3 77 23.47 . 605 41
1936:
January...._.. 83.0 84.9 V2.2 59.1 54. 4 79.8 1 70.6 86.1 1 84.8 70.1 75.0 80.4 | 62.1 78 23.09 . 600 40
February 83.2 83.9 72.3 61.2 76.7 80.2 78.5 86.1 84.7 69.9 76.2 80.0 61.6 78 23.09 . 609 38
March.__ 84,1 §84.2 76.3 52,5 42,6 £0. 4 70.1 86.9 88.5 70.2 77.2 81.7 63.5 79 23.20 .610 37
April_________ 85.1 84.9 7.9 49.8 | 28.6 TL4 0 62,1 88.2 | 86.6 70.8 | 6.0 85.3 | 63.4 80 23.76 .612 38
Monthly average,
January through
April:
TR6 . 61.7 63.3 6%.3 75.5 | 641 8L.9 | 75.2 70.1 69.0 80.9 | 59.7 74 20.02 . 564 40
B3 famaas 68.8 57.8 52,7 79.3 59.6 82.5 8.7 70.0 73.8 £0. 6 60. 5 77 | 21.87 . 506 patl
83.9 | ... 4.7 55,7 50. 6 79. 5 70,3 86. 8 86. 2 70.3 76.1 81.9 63.2 70 23.29 .607 38
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SURVEY OF CURRENT BUSINESS

June 1936

Finance

FTER the sharp decline in prices in April, the stock

market movement was irregular during the first
3 weeks in May, with a slight upward tendency. The
votume of shares traded dropped sharply.

The figures of non-Federal capital financing in April
indicate that over a billion dollars of securities were
offered to the public in that month. While this total
was the largest in 6 years and about two-thirds of the
all-tirize record established in September 1929, there is
a marked difference in the types and purposes of the
present financing and that of 1929. In the earlier
year the predominant form of financing was stocks
rather than bonds; in 1935 and in the first part of
1936 the reverse was true with relatively little stock
financing. In 1929 nearly 90 percent of the issues
represented new capital and only 10 percent repre-
sented refinancing, although it should be noted that
about one-fifth of the capital raised in 1929 was for
investment trusts. In 1935, 70 percent represented
refunding issues, while in the first 4 months of 1936
about 80 percent was for refunding.

An important factor in these refunding operations
has been the ability of corporations, by reason of
improved earnings, to take advantage of the prevailing
low interest rates. Many have been able to convert
their outstanding obligations bearing high interest rates
into securities carrying a much lower rate. The recent
announcement of an offering of $35,000,000 of 3-percent
debenture bonds by a large petroleum corporation set
a new record for low-cost industrial financing.

Corporation profits during the first quarter of the
year were smaller, on a seasonally corrected basis, than

-k

in the final quarter of 1935 when earnings recorded a
strong contraseasonal increase. Tor the second quar-
ter of thie year, an increase in profits will undoubtedly
be reported, but it is too early to judge whether the
gain for the corporations included in the Standard
Statistics index will exceed the usual seasonal increase.

In comparison with the first quarter of 1935, the
increase in profits of a representative list of large cor-
porations was about 30 percent. Industrial and public
utility corporations reported substantial increases, but
the railroads operated at a loss during this period, albeit
at a somewhat smaller loss than was reported a
year ago.

Another indication of prevailing money-market con-
ditions was the announcement by one of the leading
baunks that the nominal rate of interest on new personal
credit loans had been reduced from 6 to 4 percent. The
one-quarter of 1 percent increases in call and time rates
on the New York Stock Exchange reflect the increased
costs in handling these loans rather than any change
in the avatlability of short-term credit for such purpose.

The increase in member-bank balances with the
Federal Reserve System from the middle of April to
the middle of May reflected mainly the disbursements
of Treasury funds held in the Federal Reserve banks
and the increase in the monetary gold stock in the
country. The latter again reached a new high figure
as the flow of gold from Kurope continued.

The Treasury Department announced that tax col-
lections in the first 10 months of the present fiscal year
were 7 percent above the collections for the similar
period in the 1935 fiscal year.

Reporting _member a X Total Net
banks, Wednesday || Federal| 0% || gold Savings Bond Aver-
Bank closest to end of |Reserve | 5% " | im- deposits Stock || prices, age || Interest
debits month it bank cept- ports Money prices New dlvi- rates,
outside || credit | 1 es in- in (421) York New dend com-
New | out- oute cluding cireu- Stand- St?ck qapltal per mercial
Year and month | York || 10308 | 4y In- | stand-| o e | gold fation || New |Postal ard Ex- issues || share paper
City on other || vest- || 1NB» ing, |[reieased York | Say. || Statis- change (600 (-8
securi- loans || ments | end of end o || from State | ings tics (do= com- | months)
ties || month| ton Vh || ear- 8 mestic) panies)
! : mark ?
Millions of dollars 1926 =100 Dollars (| TH9%- || Dollars || Percent
1929: 26, 770 7,371 | 9,067 5,875 1,326 1,111 .7 4,679 4,439 154 186.6 96. 69 |[|1,073,508 [|ccee_ o - 6
1930: 24,315 8, 381 8, 583 5, 789 1,006 1,414 66. 2 4,518 4,507 170 181.0 97.77 || 731,857 3.04 334-4
1931: 19, 620 7,052 | 7,941 7,903 a37 1,422 42.0 4, 647 5, 059 314 109. 2 95.70 || 369, 536 249 214-21%
1922: 14, 366 5,099 | 6,783 7,151 1,850 879 —26.3 5, 452 5,262 723 43.9 79.31 70,604 1.60 3%4-33%4
1933: 10, 616 3,869 5, 093 8,151 2,459 697 |1 ~113.3 6, 137 5,164 1, 160 47.5 80.07 25, 889 1.09 2 -314
1034: 14,278 3,752 | 4,876 9, 868 2,485 613 53. ¢ 5, 368 5, 097 1,197 79.6 92.54 | 145,915 1.16 1 -1%
1935:
15, 645 3,219 | 4,936 11, 804 2, 468 413 146.3 5, 500 5,188 | 1,200 67.5 92.95 89, 508 1.29 %
15, 557 3,156 | 4,955 11, 676 2,489 375 1335 5, 507 5,152 | 1,205 73.1 92. 81 81,764 129 ¥
15, 808 3,208 | 4,829 11,791 2, 480 343 23L.4 5, 522 5,187 1,205 76.0 93. 94 55,457 1.29 %
16, 550 3,076 | 4,735 12, 034 2, 465 321 15.8 5, 550 5,161 1,189 79.4 94.12 | 127,127 1.30 8
15, 536 3,000 | 4,808 12, 022 2,485 322 47.8 5, 576 5,152 | 1,192 83.3 93.07 |1 148,210 1.83 %
15,016 3,005 | 4,935 12,390 |+ 2,477 328 157.7 5,651 5,179 1,192 85.0 92.65 |1 172,745 1.34 3
16, 844 3,006 | 4,896 || 12,476 2,482 363 313.5 5,704 1| 5,161 [ 1,196 86.1 92.84 1| 148, 462 1.35 3%
16, 685 3,108 | 5,044 12, 480 2,480 387 211.1 5, 770 5,154 | 1,199 94.2 93.69 (1 119,794 1.40 174
036 18, 876 3,274 | 4,975 12, 846 2,486 397 191.3 5,897 5,187 1,201 95.7 04.47 1| 221,207 1.41 L7
1936:
January_.___ .. 17,499 3,128 | 4,871 12, 996 2,479 334 43.9 5, 757 5,177 1,208 101.7 96.18 || 115,253 1.42 %
February. 15, 766 3,117 4,842 13,047 2,482 377 —26.1 5,779 5,177 1,214 106. 7 97.22 || 106,739 1.45 %
March._ 17, 867 3,313 5,079 13,229 2,473 359 6.4 5,857 5,204 1,216 108. 7 97.26 (] 129,527 1.46 %
April 17,497 3,304 | 5,039 13,452 2,475 344 27.9 5,802 3,135 1 1,215 106. 6 96.69 |1 176,672 1.47 A
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SURVEY OF CURRENT BUSINESS

Foreign Trade

ERCHANDISE imports exceeded exports in April

for the third consecutive month. Exports, which
normally recede 6 percent in value from March, were
only 1 percent smaller, while general imports, for which
the estimated seasonal decline is 3 percent, were 2
percent larger. As compared with April 1935 the
relative increase in both exports and imports was
slightly less than one-fifth.

Although a few agricultural commodities, principally
meat products, continued to be exported in smaller
quantities in April 1936 than in April a year ago, ship-
ments of a number of agricultural exports have in-
creased. For example, exports of unmanufactured
cotton, unmanufactured tobacco, fodders and feeds,
vegetables and preparations, and fruits were ecach
larger in quantity and value.

Nonagricultural exports were valued at nearly 24
million dollars more in April 1936 than in April 1935.
Leading products showing increases in value included
petroleum products, metal manufactures, machinery,
electrical apparatus, chemical products, wood and
paper, and textile manufactures. Exports of automo-
biles were only slightly lareer.

The increase in imports for consumption over April
1935 was due primazrily to larger imports of crude and
semimanufactured materials, sugar, and whisky. Cane
sugar imports increased 31 percent in uantity and 65
percent in value, while whisky and other spirits im-

ported increased 60 percent in value. Imports of crude
rubber, hides and skins, wood pulp, unmanufactured
wool, and nickel recorded quantity inecreases which
ranged from 11 to 69 percent. Imports of furs and
manufactures increased 75 percent in value, while
wood and saw-mill products were up 78 percent.

Among the agricultural imports in which declines
occurred were butter, which was valued at $1,364,000
in April 1935 compared with $152,000 in April 1936;
tallow which dropped from $1,499,000 to $122,000; and
oilseeds which declined from $3,306,000 to $2,724,009.
However, expressed oils and fats imports increased
from $5,798,000 to $8,496,000, while meat products
increased from $2,225,000 to $2,539,000.

April 1936 marked the opening of the fourth year of
recovery in foreign trade. It was in April 1933 that
foreign trade began its sustained upward trend from
the lowest point of the depression. Iixport trade in
the first 4 months of 1936 was three-fourths as large in
quantity as in the 1923-25 period, while imports were
about one-seventh larger. Exports of finished manu-
factures were larger in volume in the {irst 4 months of
1936 than in 1923-25, but exports of agricultural prod-
ucts, particularly foodstuffs, were much lower in
volume. In terms of wvalue, exports were 51 per-
cent and 1mports 60 percent as large in the first 4
months of 1936 as in the corresponding period of
1923-25.

EXPORTS AND IMPORTS

Indexes Exports of United States merchandise Imports *
Ex= Crude Finished
Value | Value p(i;ll;ts, materials manufactures
totat | total || clud- Food- || Semi- Auto- Crude Semi- | ({05
Yecar and month ing mane- mo= Food- | man-
ex= im- Total Raw || Stuffs, f Ma- | bil Total || ma- fu i T mane
ports, | ports, || F°%~ a total || Wiac- 1les, terialg | SSULIS | Wac= . pp 0
ad-’ | ad-’ || ports Total ctot- tures || Total || chin- parltis tures tures
Justed:|justed! on Y g-
sories
0 Millions of dollars
118 118 425.3 418.1 71.3 47.5 53,3 65. 4 228.1 51.2 64.1 410.7 146.9 98.1 82.5 83.4
92 88 33L.7 326.5 52.4 3l.1 37.1 47.8 189.3 50.8 35.2 307.8 105. 6 69,7 61.8 70.8
60 53 215.1 210.1 40.2 22.9 28.2 311 110.6 31.0 18.1 185.7 54.7 51.9 33.4 45.7
37 36 135.1 132.3 34.0 20.7 21.0 18.7 58.6 12.3 7.9 126.5 36.2 38.1 18,9 33.3
29 25 105. 2 103.3 28.6 16.9 11.3 15.5 47.8 8.8 7.4 88.4 21.1 32.8 13.5 20,9
50 42 179.4 176.5 45.9 245 17.8 29.2 83.6 19.2 21.5 141. 2 41.0 45.7 26.1 28.4
45 49 164. 4 160. 7 38.2 21. 8 12.9 26. 2 83.4 22.8 22.0 166. 2 45.9 56.1 30.7 33.4
46 52 165.5 159.8 36.9 19.4 15.4 26.4 810 22,2 18.6 166. 8 44.4 55.0 33.6 33.9
50 51 170. 2 167.2 40.6 23.4 15.5 28.9 82,2 20.6 20.1 155.3 43.7 49.4 31.7 30. 4
52 59 173.4 168.0 38.3 19. 2 15.3 28.1 86.2 23.3 19.4 174.2 53.0 56.5 32,1 32.5
August_. ... 49 54 172.2 169. 8 40.9 16.6 15.6 310 82.2 23.9 15.7 180. 4 50. 2 63.6 3.3 35.4
September._.__....__ 50 53 198.2 195. 5 68.7 318 22.4 29.3 75.2 20.5 13.3 168, 7 49.8 44. 4 38.4 36.0
Qetober.___ ... 48 58 221.2 218.1 82.6 45.9 23.7 30.3 &L5 23.5 14.1 189, 7 55.4 51.7 38.68 44.0
November.._._...___ 62 52 269.3 266.7 112.7 75.1 26.8 34.3 93.0 25.5 21.9 162.8 46.0 43.9 36.3 36.6
0 December___________ 56 58 223.5 221.0 82.7 56.8 19.7 31.7 86.9 2.5 10.7 179.6 55.7 44.8 42.8 38.3
1936:
January . coeeceacaean 51 57 198.0 195.1 59.8 35.7 15.9 28.6 90. 8 25.5 22.1 186. 4 5.4 55.3 39.7 33.0
February._.o......__ 53 60 181. 8 179.2 50.1 26.6 14.8 28.3 86.1 24.6 22,1 189, 6 58. 6 60.3 40.1 30.6
Mareh ... 51 56 194. 8 192.1 44.5 26.3 16.8 82,1 98.7 27.9 24.0 194.3 57.7 63.6 6.1 36.8
Aprif. . 54 38 192.6 189.4 10.4 22.8 14,2 33.8 101.0 30.7 23.0 199.8 62.1 63.7 37.6 34.4
Monthly average, Jauu-
ary through April:
193 3406 344 705.3 693.1 215.7 138.3 80.1 110.1 287.2 66.5 66. 1 548, 7 159. 2 172.0 104. 4 113.1
345 352 688. 6 676. 6 179.5 102.9 61. 6 109.7 325.7 83.5 84,7 662. 5 184.6 232.9 124.5 120. 4
351 361 767.2 765.8 194.7 111.4 61.7 122.8 376.5 || 108.7 91.2 770.0 236.9 244.9 153.5 134.8

1 Adjusted for seasonal variations.

2 (General imports through December 1933; imports for consumption thereafter.

3 Monthly average of unadjusted indexes.
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SURVEY OF CURRENT BUSINESS

June 1936

Real Estate and Construction

CONTINUATION of the gradual expansion in the

building industry is evident from recent statis-
tics. Actual operations, as indicated by data on
employment, have increased markedly, and manu-
facturers and suppliers of building materials have
enjoyed an increased demand for their products.
April output of plate glass established a new high for
the industry, but it should be noted that this product
has found increasing uses in recent years in industries
other than building, and it is such uses that account
for the current production records. Production of
lnmber, brick, stone, cement, and plumbing supplies
are still far below the level of output prior to the depres-
sion, notwithstanding the very substantial and con-
tinuing inereases of the past yvear or more.

The scasonally adjusted index of construction con-
tracts awarded rose slightly m April after having
receded from 67 last December to 47 in March. There
was a sharp gain in the voluine of privately financed
contracts, the total being the largest in more than
4 years. Thus, the revival in private building appears
to be making further progress.

While awards for all major classes of construction
were larger in April than in March, the relative in-
crease was greatest in residential building. On a
seasonally adjusted basis, residential awards were the

BUILDING MATERIALS, CONSTRUCTION, AND

highest since the final quarter of 1931. The chart on
page 4 indicates, however, that the volume of contracts
is still relatively low.

Basic conditions in the real-estate field still remain
favorable for an extension of the improvement of resi-
dential construction. Not the least important of these
is the continued upward trend of rents. As pointed
out on page 5, the rise in the rent index of the National
Industrial Conference Board during the past year has
exceeded 10 percent, with every month during this
period showing an increase.

The March-April increase in nonresidential building
was accounted for mainiy by the rise in commercial
and factory building, the increase for these two groups
being larger than the gain in all nonresidential worlk.
Such work is gradually picking up but is still restricted.
In 1929, for example, the volume of such construction
in the first 4 months of the year amounted to about
one-half billion dollars. In the same period of 1936.
the corresponding total was about one-eichth of a
billion dollavs.

Kach of the 13 districts distinguished by the Dodge
Corporation has reported a larger contract total so far in
1936 thanin 1935. Awong the largest relative increases
have been those reported for southern Michigan (De-
troit particularly), Texas, and upstate New York.

REAL ESTATE

Construction contracts awarded Building-material shipments |igrighways Co Loans outstand-
under strll;lc-
! construc-i| “gion | Real-
F.R.B Pub (Natonatl| 2515 | yrome Torer
index || AHtypesof || Residential lic Plli’cb' Com- | yum. | Ok | ce. || "Indus- \Ee';‘%s’_ Owners’ lllg;ne- clo-
ad- construction building utili= . by bher A ment trial "Rec- Loan D | sures
justed ’ ties works || briek | ing Recovery ec Corp banks
Year and month ! Act) ord ? .
—
. i Month-
Monthly [j Num- : Mil- : ; s ay-
average, || ber of lié\gg of || Hons of Ii(l)\glsl.of Millions of Thou- 1:)’[{_1113 Tohror"tls' S;I‘nlaosu(-)f sg‘nhdosuér g.;g' Thousands of Num-
192‘?035 %;%Js. dollars S(%&f‘;' € | dollars dollars sands b. m. | barrels || dollars 1911030= dollars ber
123 19,948 642 517 256, 8 83.2 108.1 45, 501 203.4 | :
101 14, 686 483 25.4 123.1 37.9 128.1 31,874 207.1 |
73 11, 888 337 22.6 95.9 34.8 8.6 28,155 191.6 1.
27 7,653 122 7.2 28.9 4.9 42.4 12, 555 153.1 |,
14 7,254 57 5.8 19.1 2.4 11.2 9, 479 160. 2 i
32 8,110 131 5.9 22.6 12.4 57.5 1| 59,725 9,476 6, 492 2069, 229 195. 9 607, 269 | 86,822 15, 807
27 10, 567 124 1.9 42,2 7.3 33.2 || 76,646 1,521 | 14,438 6, 198 187,675 194.5 | 2,578,883 | 74,011 17,441
27 1| 10, 501 127 13.1 44.9 5.4 26.0 || 83,076 { 1,681 | 18,306 | 7,428 191, 522 194,11 2,620,119 | 75,836 | 17,441
30 |; 10,450 148 13.7 49.8 9.1 30.0 || 88,324 | 1,415 17,732 ; 7,632 185, 044 194.8 | 2,660,677 | 79,233 | 17,249
35 1] 10,929 159 13.1 48.4 13.8 40.1 || 93,608 1,614 | 18,374 { 17,813 170, 846 195.2 | 2,702,247 | 80,877 | 15,835
38 {1 10,655 169 11.8 40,5 4.4 65.1 || 95,940 | 1,761 | 17,864 | 8,105 149, 047 195.1 | 2,747,022 | 86,025 | 14,064
September. ... 43 9,978 167 12,0 41.8 12.5 63.7 |1 91,127 1,643 | 17,402 7,799 126, 211 195.1 | 2,788,203 | 90, 432 14, 470
October_______ 48 || 11,385 201 16.8 55.1 11.2 75.1 (117,031 1,782 | 23,475 8,794 102, 246 195.1 [ 2,838,086 { 95,595 14, 398
November. ... 60 9, 256 188 12,3 39.7 10.7 69.6 || 95,673 1,489 | 19,547 | 5,976 88,776 194.9 | 2,886,013 | 97,089 | 12,888
1936Decel:nber ..... 67 8, 249 264 11.9 45,1 18.1 76.4 , 580 1,331 | 19,497 | 4,514 74,700 194.9 | 2,940,029 {102,795 13, 221
61 7,724 205 10.3 37.4 17.9 58.9 || 56,471 1,569 { 20,395 | 3,889 65, 390 199.5 1 2,984,438 102,800 | 12,560
52 6,442 142 9.1 312 11.9 36.3 || 44,736 1,467 | 23,081 3,156 61,015 201.2 | 3,014,423 (102,942 11,794
47 10, 514 199 15.6 55.2 18.1 44,2 11108, 781 1,688 | 28,479 7,138 59, 593 201.2 | 3,040, 137 103,358 13, 245
P 48 || 13,338 233 19.7 67.2 23.8 49,7 [l 29,483 | 9,089 56, 484 202,2 | 3,060,029 {105,972 13,126
Monthly average,
January through
April:
37 7,317 148 5.1 20.1 12.6 69.8 11242,544 | 31,104 9,109 4, 460 230, 646 193.8 f o |eeoea. 15, 508
26 8,022 105 7.7 28.4 11 6.6 33.1 1)845.853 | 1,206 | 11,084 4,218 164, 880 195.9 ). 17,224
49 9, 505 195 13.7 4.7 |j 17,9 47,3 (369,996 [ 31,573 | 25,360 | 5,818 60, 621 201. 0 12, 681
|

! Based on 3-month moving average and adjusted for seasonal variations.

2 Index is as of 15t of month, May 1, 1936, 203.4.
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Transportation

URING the first 5 months of 1936 there has been

noteworthy improvement in the volume of railroad
equipment purchases. Through May 21, 19,240 freight
cars and 88 locomotives were ordered, according to the
tabulations of the Ratlway Age. These totals exceeded
those for the full year of 1935, during which 18,699
freight cars and 83 locomotives were ordered. Rail
buying also has expanded sharply, with orders for the
first 4 months of the year totaling 445,000 tons, more
than twice the amount in the corresponding period in
1935, according to the same source. Purchases of all
types of equipment are still relatively small, however,
in comparison with those of predepression vears.
Nevertheless, they have played a significant part in the
rise in manufacturing activity this spring.

Weekly freight-car loadings have advanced steadily
since March, with the exception of the small recession
in the week ended May 9, but on a seasonally adjusted
basis, loadings are still below the December figure.
During the first half of May only one class of traflic,
ore, showed a marked expansion and this increase was
approximately of seasonal proportions. Loadings usu-
ally record the sharpest expansion of the year between
April and May, but the increase is generally concen-
trated in the latter half of the month.

For the first 20 weeks of the year total loadings
exceeded those in comparable pertods of all years since

1931, but they were 15 percent less than in the same
period of that year. The gain over 1935 amounted to
8 percent, with all classifications showing increases,
except livestock and 1. ¢. L. loadings. For the last-
mentioned group, the total was not only below that of
1935 but was also lower than in any similar period since
1920. Miscellaneous loadings, which are composed
largely of manufactured products, were 11 percent
higher than in 1935.

For the first quarter the railroads reported a loss of
$27,923,134, compared with a loss of $43,359,976 in the
corresponding period of 1935. The floods in March,
which reduced the volume of freight traffic for a time
and caused heavy expenditures for repairs; the severe
weather conditions earlier in the year; and the inaugu-
ration of employment-insurance taxes and pension
taxes were all elements contributing to higher operating
expenses reported by the railroads for this period. The
basic difficulty, however, still lies in the slow rate of
recovery in freight traffic. The table below indicates
that the number of cars loaded is only about two-
thirds of the 1929 volume.

While the financial statements of the roads for April
are not yet available, the return to more normal oper-
ating conditions after the floods and the gain in loadings
suggest that the results for the month will be consider-
ably better than those for March.

RAIL AND WATER TRAFFIC

Financial sta-
Freight-car loadings tistics, class I Canal traffic
Pull- railways
man
- i Freight-| pase
F. R. B. Index car sen-=
Coal Fo;- Gragl Li x“ller- Mils- surplus g::s Og)er- Netrail-| g, e | New P
es an ive- |chan- cel- ar= ating [wayop~| g . ana-
Year and month Unad-| Ad- Total :(:lk% prod-| prod- | stock | dise | O'® | a- ried | peve- |erating ﬁ;‘;ie gto;tlé ma 3
justed:| justed: ucts | ucts Lel neous nues |income
Monthly aver- Thou- | Thousands of | Thousands of | TLOUS.
age, 1338—25: Thousands of cars ¢ sands dollars short tons oftg%x;g
102 108 0997.3 || 158.1 69.6 36.0 26.7 [ 265.5 | 27.7 { 413.7 221 2,582 | 508, 387 92, 526 4, 406 60 1,194
93 97 013.4 |} 146.5 57.5 38.8 25.0 { 250.1 1 18.2 | 377.5 428 2,420 | 445, 850 60, 901 410 312 1,120
7 80 757.5 || 122, 4 33.3 37.7 22.3 1 225.1 8.6 } 308.1 603 1,986 | 365,419 38, 820 922 349 929
57 59 557.3 95.3 19.8 312 19.3 | 186.3 3.7 2015 728 1,286 | 264,886 20, 273 369 250 620
51 53 506. 4 82.2 17.5 35.9 16.9 | 161.1 3.4 | 189.4 619 974 | 224,859 19, 351 696 183 664
60 62 585.1 | 107.2 4.2 28.5 16.3 | 166.0 7.2 237.6 368 1,212 | 265,406 32,434 13 140 1,038
59 61 575.5 || 100.2 25.5 26.9 12.9 | 160.5 9.7 | 239.9 310 1,193 | 274, 663 34,709 888 329 811
61 61 581.8 |} 104.2 | 25.0 | 25.6 12.9 | 159.8 | 25.6 | 228.6 305 1,146 | 279,549 | 39, 505 5,985 554 938
63 63 607.0 || 130.2 26.3 25.4 10.2 | 153.5 | 31.8 | 229.6 272 1,309 | 281,336 34,025 7, 058 482 862
60 58 557.2 84,3 26. 4 30.0 9.9 1150.2 | 32.8 | 223.6 296 1,286 | 275,349 26, 851 7,503 519 715
64 60 620.4 |] 103.5 | 30.3 42,2 | 12.9 | 159.6 | 34.1 | 237.8 245 1,425 | 204,018 | 42,074 7,731 576 848
September. 70 62 657.9 || 117.8 | 30.9 40.6 17.4 | 180.3 | 33.8 | 257.1 229 1,364 | 306,960 | 57,359 7,148 574 907
October_.__ 73 64 720.5 || 143.4 3L68 37.0 | 21.6 | 166.9 | 32.4 | 287. 5 208 1,278 | 341,018 | 75,425 7,454 800 083
November. 67 66 635.9 || 132.3 | 27.5 | 313 16.9 | 157.6 | 13.4 | 256.9 252 1,246 | 301,331 54,234 4, 087 655 843
December.. 62 71 579.6 || 138.8 ] 25.9 27.3 12.8 | 146.6 | 5.2 ] 223.1 271 1,409 | 206,225 | 46,040 440 0 852
6:
63 70 588.3 || 156.0 | 26.0 | 30.2 13.1 | 141.4 | 5.6 | 215.9 231 1,533 | 299,099 | 35,765 0 0 775
65 70 627.0 || 192.1 26.9 | 30.2 10.6 | 146.0 | 5.7 | 215.6 171 1,359 | 300,459 | 33,595 0 0 813
62 66 604.7 {{ 1125 | 30.5 ¢ 34.0 11.9} 155.6 { 6.0 | 2542 205 1,312 [ 308,304 35, 206 0 0 931
66 69 636,2 |} 118.2 | 30.3 | 30.6 12,4 | 161.8 | 8.9 | 2340 199 .. 313,408 | 41,548 37 228 1,023
61 (... 582.7 |f 140.3 22,1 28.9( 155 160.9 | 4.2} 210.7 384 |81,222 | 266,270 { 36,233 996
60 |..___. 576.9 |1 135.3 23.7 26.1 12.8 | 154.3 5.2 1 219. 4 318 51,274 | 268,670 30,427 825
64 §___..__. 614.8 |} 147.5 7 28.3 ) 3L.2 11.9 1 150.9 | 6.5} 238.5 197 | 81,401 | 305,318 | 36,529 ' 893
i

3 Adjusted for seasonal variations.

3 American vessels, both directions.

s Average weekly basis. 3 3 months’ average.
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Automobiles and Rubber

HILE the 1936 peak of automobile production

has apparently been passed the rate of assemblies
has fallen off very gradually. Current estimates place
the probable May production at a figure close to that
for¥April, when United States {actory sales amounted
to 502,775 cars and trucks, of which 469,545 were for
the domestic market. To find a larger total, it is
necessary,to go back to June 1929, and in enly 5 months
in the history of the industry have assemblies topped the
half-million mark. All of thesec months were in 1929.
. 'Indicated production for the first 2 months of the
second quarter is thus approximately 1,000,000 vehicles,
compared with 814,000 in the sanie months of 1935.
Production of cars dropped sharply in May a year ago,
partly by reason of labor difficulties which for a time
curtailed the operations of cne of thie leading pro-
ducers of low-priced cars.

The current high rate of output has been based on
the favorable trend of retail sales of cars. General
Motors’ sales to consumers in the United States,
amounting to 200,117 vehicles, were the the highest in
the history of the corporation, and they exceeded sales
to dealers by more than 5,000 cars. Sales of all makes
were up considerably in April, although the seasonally
adjusted index continues to move erratically., Reports
for the first half of May indicate that sales during this
period have been maintained on about a par with those
of the first half of April. In May one leading producer

of cars announced an increase from 22 to 24 percent in
the discount allowance to dealers. This was designed
to strengthen the position of the dealers in a field
where competition is extremely Lkeen.

Profits of automobile manufacturers have increased
considerably this year, but the parts and accessory
companies have not done so well. The two leading
manufacturers of cars that issue quarterly statements,
reported profits for the initial period of 1936 well in
excess of the totals for that period last year. The
comparison is influenced, however, by the slow start of
one company on the 1935 models. Twenty-seven
manufacturers of parts and accessories reported a
combined net profit 8 percent less than the total for
the initial quarter of 1935.

In the rubber-manufacturing industry, production
inereased sharply in Aprl, with crude consumption
reaching the record figure of 46,707 long tons. This
brings the total consumption for the 4 months slightly
above the figure for the same period of 1935. Tire
business inereased in April, with the larger demand
for original equipment tires supplemented by the
seasonal trend in renewsal tire sales. The latter prob-
ably have been stimulated to some extent also by the
general increase in retail tire quotations arnounced by
the major companies. At the same time the price
increase was made, two of the leading tire producers
announced general wage increases.

AUTOMOBILE AND RUBBER STATISTICS

hi " i\ Automobile . New passenger-|| Pneumatic
Automobile production l exports Registrations ear sales tires ! Crude rubber
United States Canada ’ Do-
P New New Unad Ad Pro- l)o;i mestie I V;Vorild
Year and . assens .| com- nad- - - |mestic|i con= m-= | stocks
month E‘ll('}el: Eeaxf- ger | Trucks D S oars| mercial!| Justed | Justed ! ‘:i‘;; ship- ||sump-| ports | end of
aa.” || Total || O | Trucks | Total g cars ments|| tion, month
Justed! ears total
Month-
lfggg_" Thousands Number M"l';%glf%gge' Thousands Long tons
25=100
1929: April .. 143 622 538 84, 346 41, 901 47,732 16,695 || 481,750 56, 258 232.7 154.5 5,913 5,242 | 42,769 | 55,730 285, 570
1930: April. 102 444 373 71,092 24, 257 23,777 11,461 || 357, 064 46,978 154.5 103. 5 4, 518 3,886 || 36,186 | 45,648 419, 288
1931: April. 77 337 287 | 50,022 17,159 11,229 5,498 || 265,732 | 36,851 112.0 75.0 3,955 | 3,804 || 30,655 | 44,908 | 531,832
1932: April 35 148 121 27,389 6,810 4, 669 1,630 || 121,093 17,777 55. 5 37.5 2,813 2,886 || 23,877 | 38,454 630, 803
1933: April___..__ 43 176 150 26, 677 8,255 5, 662 2,656 1| 119,972 17,301 45.5 30.5 2,499 2,874 || 22,817 | 21,038 629, 159
1934: April__..__ 85 353 288 | 64,620 18, 363 16, 511 10,756 {| 223,050 | 38,882 87.9 59.0 4,627 | 4,212 |} 40,902 | 45,367 | 638,796
1935
Aprilo_..___ 110 453 387 | 65,778 24,123 18, 341 8,092 |{ 319,650 | 46,785 116.7 78.5 4,376 | 4,908 || 40,913 } 41,456 | 677,006
May. ... 86 361 306 | 55, 560 20, 702 13, 604 6,291 |1 293,199 | 47,968 08. 4 70.0 4,050 | 3,850 || 37,827 | 30,705 | 677,569
June......__ 100 356 294 | 62,158 15, 745 16, 517 9,753 || 280,360 | 48,243 104.9 78.5 3,793 | 4,061 || 33,327 | 32,182 | 671,525
July_...____. 95 332 274 57,765 13, 069 14,752 10, 274 {] 285,178 51, 243 89.1 81.0 3,426 5,212 || 33,109 | 48,131 679, 061
August._.. .. 7! 237 181 | 56, 270 7,692 10, 076 9,997 || 233,851 50, 355 80.2 75.0 3,234 | 3,783 || 36,000 | 41,483 | 680,644
September. . 71 88 56 | 31,443 5,323 5,622 7,081 1) 157,098 | 41,390 50.1 79.0 3,067 { 2,621 || 34,000 | 35,707 | 661, 509
October_.... 04 272 213 58, 733 8,313 7,471 7,109 |} 148, 389 43, 243 53.3 82.0 3, 281 3,258 |i 38,102 | 36,378 655, 000
November _. 115 395 337 | 58,145 13, 496 22,491 8,038 [ 220,262 | 37,616 96. 6 113.5 3,238 | 3,170 || 38,500 | 26,073 | 623,300
1936December... 126 405 343 | 61,506 13,775 17,736 10,276 || 237,194 | 38,000 90.6 106. 5 3,282 § 3,311 || 38,648 | 39,812 | 611.987
:Tanuary,-_._ 111 364 298 65, 730 13, 302 15, 867 9,787 11 215,782 43, 760 69.3 102.0 3,709 3,079 || 43,655 | 33,921 600, 479
February._. 91 288 225 62, 790 13, 268 16, 046 9,913 || 176, 668 40, 301 65.5 89.5 2,898 2,545 1} 33,071 | 34,339 899, 355
March__.____ 110 421 344 77,448 17,974 18, 921 9,999 |1 206, 722 52, 000 117.6 101.0 2,947 3,085 |1 38,433 | 34,874 74, J04
Aprif__...__. 124 503 417 | 85,642 24,951 17,723 8,330 || 350,000 | 57,000 140.9 L7 3 | DO IR 46,707 | 45,830 | 553,694
Monthly aver-
age, January
through April: i
1934 ... B 82 .. 269 217 52, 544 12,005 11,303 8,603 {} 138,117 30,039 38,985 | 42,982 662, F09
1935 .o 117 375 312 60, 528 18,705 16, 357 7,566 || 222,094 39, 463 ! 40,411 | 44,116 625, 041
1936 .. ._._.: 119 394 321 72,903 17,374 17,139 9,507 || 259,793 | 48,265 1| 40,467 | 37,241 582, 031

1 Adjusted for seasonal variations.

? Covers varying percentage of industry, see note on p. 55. 3 Includes taxicabs, see footnote on p. 59.

+ 3 months’ average.
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Forest Products

UMBER consumption, including exports, for the
first half of the current year is estimated by the
Special Lumber Survey Committee in a report to the
Department of Commerce at 10,650,000,000 board
feet. This represents the largest consumption for the
period since 1930, but is only about 3 percent in excess
of the comparable 1931 total and is 43 percent less than
the estimated consumption in the first 6 months of
1929. 1In the first 6 months of 1935 the consumption
amounted to 8,615,000,000 feet and in 1932, the low
year of the depression, it was 6,780,000,000 feet.

The Committee found that the major sources of
increased business this year were the construction
industry, which is by far the most important consumer
of lumber, and the agricultural implement industry in
which production has shown a substantial increase.
The Committee reported that the increased use of
lumber in the furniture industry was not so marked as
anticipated, and that the increase in the container
industry, in comparison with the early months of 1935,
was only 2 percent. More automobiles have been
produced this year than last, but the increased use of
steel in the current models has curtailed the market
for lumber to some extent. KExports of lumber this
year have been less than in 1935.

Increased consumption has been reflected in orders
received by the mills this spring, although there was
little change in the volume from March to April.
Total orders for lumber for the first 4 months of 1936

were about one-fifth larger than the comparable total
a year ago and were also about 8 percent in excess of
production. Shipments exceeded production by a
substantial margin during this period, with a resulting
decline (partly seasonal) in producers’ stocks. The
ratio of unfilled orders to stocks for the four important
softwood regions is now the most favorable for the past
6 years, the entire period for which data are available.

The production statistics reported weekly for identi-
cal mills reveal a rising tendency through the first half
of May.

Production in the furniture industry in April was at
a slightly lower rate than in March, if the employment
and pay-roll data may be accepted as a correct guide.
Reports concerning manufacturers’ sales in April and
early May indicate some slackening in the volume of
purchases by retailers following the sharp spurt in
March. The volume of retail sales, according to
reports received by the Department, is substantially
ahead of a year ago. Reporting furniture stores in
three principal mid- Western States, for example, show
dollar sales in April to have been more than one-fourth
above the April 1935 total.

The increase in paper production in April was un-
usually large, the rate of operation moving up to 82
percent of capacity from 76 percent in April. The
increase in the production of board mills was less
pronounced.

FOREST PRODUCTS STATISTICS

Car News
Lumber production load~ || Employment Pay rolls Paper produection ? Ldiond
ingst print
can Purn '11)‘;1]:: Unadjusted ook Con-
- - rol-| 3 - 00 . ||sump-
Year and month Totals 3&?' S%‘:ltlh fornia || Ad- || ture, | UDS Tur Total || Papers | News- | Paper Wrap- | " tion
- A red- |/justed| ad- Furni-| Pen- olal un- | print | board | P8 by
woods || pine rosin tine paper
wood justeds| | og. i ture | oog coated pub-
justed rosin lishers
Millions of feet, board measure Monthly average, 1923-25=100 Short tons
1929: April. o e el 39 91 111.8 | D W I ORI | RSP | IR 118, 667 189, 986
1930: April.__. 278 39 74 95,9 looeoo_- 85.1 t . .. - --1109, 967 190, 936
1931: April__ 165 19 43 77. 4 98.5 62. 5 56.2 }|-- --]102,377 | 174, 325
1932: April.___ 106 12 26 61.2 72.0 36.3 32.3 ||-- --1 91,490 - 148, 351
1933: April..__ 89 10 22 50.9 63.5 24. 4 26.4 |- --| 74,415 | 223,845 132, 032
1934: April o ... 17 24 31 63.0 | 101.2 40.3 53.7 || 677,194 || ... 79,609 | 251,324 | 116,974 | 160,815
1935:
Aprilooo s 107 25 33 711 99,2 49.2 57.9 || 732,493 || 96,852 | 74,651 | 260,851 | 132,988 [ 166,122
May.._ 107 26 33 70.5 99.0 47.1 57.3 || 778,059 || 93,358 | 84,141 | 262,463 | 148,984 || 20!,970
June.._ 110 26 35 69.6 98.9 48.5 59.9 }| 713,999 | 82,098 | 77,010 | 256,665 { 132,181 || 161,884
July_. 131 28 39 72. 4 98.9 48.4 57.5 || 694,705 || 86,121 | 72,797 | 260,207 ( 121,304 j[ 153, 811
Augus 137 34 40 73.3 99.1 56.0 59.3 || 806,564 || 88,201 | 75,160 | 291,127 | 160,510 || 148,142
Septemb 125 34 42 73.9 100. 5 60. 2 59.3 || 752,268 || 87,911 | 71,262 | 289,596 | 135,278 || 160, 558
Qctober.. 149 38 42 71.7 100. 3 63.0 64.6 |1 914,328 || 95,894 | 79,974 | 345,596 | 176,973 || 179,821
November 1,620 1, 347 134 33 40 716 100. 7 59.3 65.8 || 783,476 | 89,262 | 78,955 | 294,290 | 138,523 |} 187,448
December. 1,422 1,215 126 30 45 72.4 99. 7 58.4 64.4 i1 714,352 || 91,075 | 75,869 | 243, 594 | 131, 544 |} 186, 514
141 31 42 74. 4 98.0 51.8 60.5 || 823,183 {101,223 | 79,336 | 270,928 | 165,934 || 161,185
125 32 36 73.3 93.1 54.3 55.2 || 757,764 || 96,068 | 79,249 | 271,107 j 136,087 1| 182,213
148 37 40 3.7 97.1 55.7 59.2 |} 782,517 {101,669 | 76,500 | 285,257 | 140,072 || 183, 974
135 [-emocaans 10 "7 99,0 56,2 5.0 ... 107,333 | 76,470 | 294,929 |_________ 153, 399
Mounthly average, January
through April:
1,064 115 823 31 61.6 99.8 39.3 50. 3679,879 | ... .. 79,389 | 243,711 |5126,220 || 153, 112
963 103 522 33 67.2 97.7 47. 4 54.3 1j8741,593 || 92,283 | 74,708 | 262, 629 [5140, 878 || 166, 237
1,339 142 533 40 72.2 98. 5.5 58.0 (|3787,821 ||101, 623 | 76,139 | 280,555 {5147,364 || 177,693

32 See note on p. 54.

3 See footnote on p. 48.

¢ Adjusted for seasonal variations. 5 3 months’ average.



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

14

SURVEY OF CURRENT BUSINESS

June 1936

Iron and Steel

EMAND for finished steel products has sustained

the rate of ingot production near the peak reached

in April. After rising above 70 percent of capacity in

the latter part of that month, operations have subsided

only slightly in succeeding weeks. It is estimated that

output for May will be about the same as in April, when

production averaged 69 percent of capacity. On a daily

average basis, output in April was the largest since May

1930 and was nearly 50 percent in excess of the total for
April 1935.

Automobile purchases have been an important influ-
ence in the maintenance of a relatively high rate of steel
production through May. While other sources of busi-
ness have required increasing tonnages this spring, it
may be noted that the output of automobiles in April
reached 503,000 units against 421,000 in March. Pres-
ent estimates place the probable May requirements
close to the April figure. Railroad, structural steel,
and machinery business has also tended to bolster the
rate of operations. Orders for freight cars, steel rails,
track work, and structural steel in April were each
larger than®in March. Continued improvement in ma-
chinery business is evidenced by a further gain in new
orders for machine tools; domestic business for this in-
dustry in April was the best go far experienced in the
recovery period. Orders for steel sheets were sharply
lower than in March, although shipments were about
one-fifth larger.

Statistics on the volume of finished products made
for sale in the first quarter are now available, and pro-
vide detailed information concerning the sources of
increased business this year. Generally, the largest
percentage increases have been in the heavy lines, but
the output of this type of products is still relatively
low. Production of heavy structural shapes in the
first quarter was at the rate of 32 percent of capacity
against 19 percent a year ago; standard rails 26 percent
against 13; splice bars and tie plates 22 percent against
14; and bars 37 percent against 32, Production of
pipes and tubes also showed a substantial increase.
For lighter products the gains generally were smaller;
thus, the capacity engaged for sheets dropped from 74
to 72 percent, The amount of both black plate and
tin plate produced for sale was considerably in excess
of the total for the first quarter of 1935.

Production of all products utilized about 55 percent
of total finishing capacity, compared with 45 percent
in the opening quarter of 1935. Roughly the same
proportion of finished capacity as of ingot capacity
was engaged this year. In 1935 ingot production was
at aratesome 5 points higher than the rate of finishing.

The trade press has featured reports of prospective
price increases for third-quarter delivery, and some
price increases were announced in the latter part of
May. Scrap prices have been declining, after rising
steadily throughout the first quarter.

IRON AND STEEL STATISTICS

General operations Iron and Pig iron Steel ingots |Steel sheets? || United Prices
steel States
C%teel
rpo- Steel
Em- ration, || Iron Fin-
Produc-| . i,v_ | Pay Pro- | Fur= | ppo. New finished|| and |Plets,; Steel |, 4
tion, | ent rolls, || Ex= | Im- duc- | D3Ces | g, Ship- d teel Besse= | scrap teol

- d- » | unad- || ports/ ports = | n e Of |ments|| PrOC- || S1€¢, | ‘mer | (Chi- { SteCh

Year.and month ju:ted 1|, ad= justed i tion blast tion Per« | ders ucts, co (Pitts~| cago) | €O~

Justed! g cent ship- || posite? 89) | posite

of ments burgh)
i capac- l
Monthly average, Thousands of long | Num- ’g:l(:ius. w Thousands of Long Dollars
. s

1923-25=100 tons ber |oflong short tons tons Dollars per long ton | per 100

tons pounds
131 101. 4 112.0 278 54 3, 663 215 | 4,950 97 | 398 377 (|acomaeaos 36.40 | 34.80 15.95 2.56
107 9.9 99.8 209 54 3,182 183 | 4,109 79 | 300 292 111,188,456 34.16 33.00 13. 00 2.39
71 74.4 67.7 101 48 2,020 113 2,767 50 192 211 || 878,558 31.47 30. 00 9.81 2.22
32 55.7 32.3 58 36 853 60 1, 260 22 103 105 || 395,091 29. 44 27.00 7.00 2,17
35 47.4 24.6 91 28 624 48 1,345 25 119 100 || 335,321 27.78 26. 00 6.00 2.06
77 7L5 56.8 202 27 1,727 110 | 2,936 53 | 272 184 (i 643,009 32.67 | 26.75 11.75 2.40
67 L1 59.4 205 29 1,663 97 1 2,641 46 168 202 ;i 591,728 32.20 | 27.00 9.85 2.44
66 7L 5 58.3 287 48 1,727 97 | 2,634 44 150 187 || 598,915 32.35 27.00 10. 06 2.44
66 7L7 55.7 290 33 1,553 91 2,259 41 129 161 | 578,108 32.42 | 27.00 9.97 2.44
69 72.4 52.6 297 32 1, 520 95 | 2,268 39 | 206 152 | 547,794 32.44 27.00 10. 35 2.44
81 73. 4 59, 4 247 31 1,761 99 2,016 49 207 181 || 624,497 32. 68 27.00 12.38 2,43
84 74.1 62.7 244 53 1,776 104 | 2,825 51 198 177 || 614,933 32.82 | 27.00 | 12,50 2,43
88 75.9 65.5 238 60 1,978 116 | 3,143 53 | 226 221 || 686,741 32.84 | 27.00 12. 50 2.43
a6 77.1 65,1 205 57 2,066 122 | 3,150 55 | 289 213 |i 681,820 33.15 | 28.00 | 13.00 2.43
103 77.9 68.8 239 54 2, 106 120 | 3,073 56 | 203 195 || 661,615 33.31 20.00 | 13.35 2.43
86 77.6 64. 4 242 50 2,026 117 | 3,046 51 175 207 || 721,414 33.34 | 29.00 13. 38 2.43
83 75.9 65.2 214 43 1,824 120 | 2,964 54 138 176 || 676,315 33.48 | 29.00 14.19 2.43
83 76.1 69. 9 264 57 2,040 126 3,343 59 | 252 210 || 783, 552 33.21 28.20 14.75 2.37
100 T 3.7 302 49 2,404 144 | 3,942 69 190 252 || 979,907 33.10 28,00 14,34 2,36

Monthly average, January
through April:

66 68.0 48.7 198 28 1,457 96 2,486 44 206 166 || 487,124 31.63 26.19 11.35 2.33
75 70.5 57. 4 255 25 1,630 95 2,788 49 217 211 594, 244 32.44 27.00 10.85 2,44
88 76.8 68.3 256 50 2,074 127 3,324 58 189 211 || 790, 297 33.28 28, 55 14.17 2,40

t Adjusted for seasonal variations,

2 Black, blus, galvanized, and full finished.

3 See table on p. 19 of the January 1935 issue.
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Textile Industries

AGGREGATE output of three of the four major
branches of the textile industry was about the
same in April as in March. After allowance for the
usual seasonal increase, the index remained unchanged
at 100 (1625-25=100). Rayon production, which is
not represented in the index, recorded a slightly more
than seasonal gain. Aectivity in the various branches
showed a continuation of the divergent trends that
have been in evidence for several months. Briefly,
these comprise declining activity in the woolen and
sillk manufacturing industries, only minor changes in
cotton mill activity, and the maintenance of a relatively
high level of operations in the rayon industry.

Daily average cotton consumption was about 7 per-
cent higher in April than in March. The gain was more
than is usual at this season of the year, and, on an ad-
justed basis, cotton consumption was only slightly below
that of the December-January period, when the rate was
the highest since the “boomlet’” in the summer of 1933.

While cotton-spinning operations are relatively high,
reports of sales trends suggest a less satisfactory mar-
ket situation. Orders received by New KEngland mills
fell off in April, partly because of seasonal influences,
and the employment data indicate a slackening in
weaving operations, Furthermore, price movemeuts
of raw cotton and finished cloths have gradually nar-

rowed manufacturers’ margins. According to the reg-
ular compilation of the Textile World, the spread be-
tween the average cost per pound of clean cotton and
the average selling price of a representative group of
print cloths has been cut substantially this spring. In
the week ended April 28, the margin was 14.2 cents, 1.3
cents less than the average for March and the lowest fig-
ure in the series which is available back to August 1933.

In the woolen industry, the situation was somewhat
less favorable than in the preceding month, at least
from the standpoint of volume of output. The sea-
sonally adjusted wool component of the textile produc-
tion index, which is based on wool consumption and
wool machinery activity, dropped 7 points to 89, the
lowest figure reported in 16 months.

In the silk and rayon industries the data on deliv-
eries did not record any significant changes from March
to April. Daily average deliveries of raw silk showed
a small contraseasonal decline, but were higher than
the average of the first 2 months of the year, after
seasonal correction. The adjusted index of rayon de-
liveries turned upward, after having recorded declines
in each of the three preceding months. While the
drop in rayon deliveries from the December figure has
amounted to about 25 percent, a movement of this
size is not unusual in this industry.

TEXTILE STATISTICS

C(l)_;t::n, Cotton manufactures Wool Wool manufactures Silk Rayon ]lt(:-;-
P Wate” Whol
ro- sale ole- N
Cotton cloth, Spinning L > Deliveries
duc- - . Ooms price, sale o
tionin-|| Ml || Spin- finishing Wsl:l(l)ée Con- spindles woolen || periv- | Price, to mills Pr
dex,ad~|| con- || dle ac- price. sump- and erles to| F*Ws du(:::
Justed!|| sump-~ || tivity, Plain cottor’l tion ? worsted mills Japa- || Un- Ad- | ti
Year and month tion |i total | S | Pring [ OO Q8 Wool-| Wor- || Nar~1p . 4| goods nese, 13| ad- | /0 on
ed goods & en sted || row 15 (New|| just- ed 1
York) ed
l\l/l'onth- R Mil- I\I/Iouth— Thou l\l/Ionth- Bal Dol Dail Thou
Yy av- un- + Yy av- . y av- ales ollars aily sands
erage, ning .zzwil;sd?é Thoyu:?élgs of erage, saglds Perg:ng&ll :‘égg:tggu" erage, || 01133 | per average, ||of doz
1923-25=|| bales ||°P o0 1926= |1 O s 926= || pounds| pound ||1923-25=100|] en
100 our 100 ||P 100 pairs
1929:; 119 || 631,802 || &, 861 |- 99.4 || 49,205 84 70 64 70 90.7 || 53,855 | 5.145 || 266 | 256
19302 / 95 531,911 7,497 89.6 {| 36,794 58 43 41 45 80.7 47, 584 4. 186 236 227
1631: 96 508, 691 7,125 71.4 47,710 55 57 42 54 60,0 || 41,356 2. 266 413 397
1932: 4 65 || 366, 481 5,199 55.1 19, 954 26 29 21 28 59.7 || 35,779 ]1.421 186 179
1933: 85 || 470,359 6,570 |- |eooeo .. 50.7 (| 28,701 53 35 29 42 53.3 1| 41,910 1. 324 392 | 376
1934: / 90 || 512, 594 7,259 | 150,138 | 122, 951 88.2 {| 29, 889 72 39 39 39 82.0 || 37,392 1. 318 290 279
1635:
April.ooooaoC 08 || 488, 402 6,055 | 144,420 | 104, 597 81.8 || 62,066 73 65 27 71 73.1 il 39,757 1.391 274 | 264
May. 102 || 470,412 6,087 | 130,284 | 100,265 82.7 || 70,617 83 71 28 76 73.5 || 38,361 1,418 417 439
June. 100 |] 383,982 5,102 | 90,496 | 70,381 82.5 || 80,428 89 72 25 77 75.6 || 33,728 1.376 381 477
July.__ 105 |} 390, 712 5, 155 89, 164 61, 842 82,0 || 66,648 94 67 24 78 76.4 || 44,166 1. 447 433 570
August._ .. 104 || 408, 410 5,545 | 94,621 | 77,9013 82.5 || 74,781 103 67 31 85 76.4 || 41,715 1.705 550 | 513
September... 106 || 449, 126 6,184 | 93,013 | 86,948 83.2 |} 80,203 97 67 33 78 76.9 || 45,156 1. 868 583 | 419
October__.__ 113 | 552,187 7,445 | 110, 885 97,972 84.5 || 78,727 108 81 42 84 79.1 || 48,167 2.084 494 462
November._. 106 || 507,836 6,897 | 102,292 } 97,331 85.8 || 72,993 104 83 44 89 80.7 || 37,012 | 2.092 464 522
December..__.._. éél 498, 329 6,804 | 101,310 ; 104,720 86,0 1| 73,367 93 73 43 90 81.0 || 35,559 1.958 473 557
1936:
January ... 105 1} 591, 309 7,714 97, 435 | 100, 528 80.4 || 73,908 95 62 48 90 81.4 | 38,995 1. 950 477 | 487
February. 102 || 516,649 8, 736 92,807 91, 860 78.1 || 64,193 96 68 44 90 82,8 || 32,053 1.784 517 454
March. 100 || 548 913 7,264 | 107,803 95, 274 77.1 || 53, 460 85 &9 38 80 83.8 || 36,000 1.733 22 399
April . 100 || 576,762 7,320 {3106,000 | 3 92,500 76.2 || 55,387 82 60 36 76 82,2 |} 34,564 | 1,682 433 | 416
Monthly  average,
J anu]nry through
3 91 {| 510,633 7,158 [ 142,364 | 114, 800 8%.1 || 34,081 7 45 37 63 83.7 40, 359 1. 432 359 340 9, 186
100 || 405, 417 6,697 | 143,966 | 116, 282 82,9 || 59,265 83 67 29 80 3.4 1| 43.320 1.375 391 374 9,574
102 || 558,408 7,259 | 101,034 95, 041 78.0 || 61,737 90 62 42 84 82.6 || 35,403 1.787 462 439 9,846

1 Adjusted for seasonal variations. 2 Grease equivalent: see note on p. 58, ¢ Estimated.
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Farm Equipment Business Recovers
Rapidly

By E. V. Needham, Agricultural Implements Specialist, Bureau of Foreign and Domestic Commerce

ALES and production of farm equipment manu-

factures have recovered rapidly in the past 3 yvears
after dropping to an extremely low level in 1932. In
that wvear, the estimated value of production was less
than one-fifth of the 1529 figure. The improvement
has resulted mainly from the rise in the income of tiie
farm population, and particularly in that portion of
the farm income which is awvailable after meeting
current expenses of production.

BILLIONS OF DOLLARS
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Figure 1.—Distribution of Gross Income From Farm Production,
1924-33 (United States Department of Agriculture.

Figure 1 shows the trend of gross income from farm
production during the past 12 years, and the propor-
tion of the total required for production expenses, as
well as that portion representing the value of products
retained for consumption on the farms. It will be
noted that the amount available after meeting produc-
tion expenses, and exclusive of the consumption re-
quircnents on the farms, dropped sharply after 1929
to reach a relatively small total in 1932. This decline
was accompanied by a rapid drop in the sales of farm
equipment. With the recovery in farm prices and
farm income, and the added rental and benefit pay-
ments by the A. A. A, sales in the past 2 years have
undergene a marked revival.

Farm equipment business in 1935 was the best since
1930, although it fell considerably short of the results
of the cariier year. Production amounted to $331,-
998,066, and sales in the United States were valued at
$300,268,076, according to preliminary official statis-
tics of the United States Bureau of the Census. Pro-
duction during 1935, however, was only 65 percent of
the 1930 figure of $507,002,259, and oaly 55 pereent of
the 1929 figure of $606,621,812. Oflicial statistics for
1931 show production of $214,390,792, while esti-
mates for the intervening years, 1932 to 1934, inclusive,

Digitized for FRASER place production below the $200,000,000 mark in each
http://fraser.stlouisfed.org/
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vear. For the low year, 1932, the value of production
was not much more than Lalf of this figure.

With the further rise in farm income so far during
1936, the upward trend of sales and production has
persisted. Although neither production nor sales data
are available on a mouthly basis, the figures on em-
pioyment and pav rolls afford some indication of the
trend. Ior the first 4 months of the year the employ-
ment index stood at 137 (1923-25=100) while the
pay-roll index was at 168, these figures representing,
respectively, increases of 44 percent and 59 percent over
the corresponding period 0f 1935. The April figures for
both employment and pay rolls were the hLighest
reported since 1929.

Four Main Categories of Farm Equipment.

Generally speaking, farm equipment may be divided
into four broad classifications. The first is tillage
equipment, which includes plows, harrows, cultivators,
planting and seeding machinery, and in general those
machines which are used to prepare the soil, to plant
and to care for the growing crop up to the time of
Larvest.

The second group, harvesting machinery, is made
up of grain binders, corn binders, reapers, combined
harvester-threshers, threshing machines, hayrakes,
mowers, and, in general, all equipment used in harvest-
ing the crop and preparing it for market.

The third and most important class, from the stand-
point of value of product, is the tractor group, which
comprises all types of tractors and parts. The fourth
class, miscellaneous farm equipment, includes a wide
variety of machines and appliances not used directly
in the production of erops but important on every
farm, such as barn equipment, dairy equipment, wind-
mills, and poultry equipment.

Figure 2 depicts the trend of production of these
four general classes from 1920 to 1935, omitting a
break-down for the years 1932, 1933, and 1934, for
which comparable figures are not available. The
chart reveals tlie growing impertance of the tractor in
relation to total production, a development which Las
becen associated with the trend toward power farming.
In the 5-year period ended 1924 the value of tractors
represented 29 percent of the total value of farm equip-
ment produced; in the succeeding 5-year period the
percentage was 35. Complete data are not available
for the years subsequent to 1929 but in 1930 the per-
centage was41; in 1931 it was 34 and in 1935 it was 46.

The number of tractors on farms Las increased each
year during the depression, notwithstanding the
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adverse influences tending to restrict sales and the drop
in production. According to the census of 1930, the
number of tractors on farms was 920,021, and by July
1935 the number had increased to 1,174,889. At pres-
ent the number is in excess of 1,200,000.!

MILLIONS OF DOLLARS
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Figure 2.—Value of Production of Farm Equipment and Related Products
(Bureau of the Census, U. S. Department of Commerce).

NoTE.—The census of production of farm equipment and related products was
not taken for the years 1932 to 1934 inclusive. The totals for jthese years are unofficial
estimates.

Development of ‘‘All-Purpose Tractor.”

The original tractor, which came into fairly general
use during and immediately following the war, was
somewhat limited in its application to agriculture. It
was ideally suited to plowing, harvesting, and tasks re-
quiring belt power, but it could not be used to cultivate
row crops such as corn, cotton, and similar products.

About 1925, the ‘‘all-purpose tractor” of lower
horsepower was developed. This type overcame
many of the objections to its predecessors and it has
constituted a very large proportion of the total pro-
duced in recent years. In 1931, 61,940 wheeled tractors
were produced of which 25,831, or 41.7 percent, were of
the ‘“‘all-purpose” type. In 1935, 138,084 wheel
tractors were manufactured of which 106,343, or 77
percent, were of this type. Part of the gain made in
1935 was due to the development of the so-called “baby
all-purpose tractor”, a machine of small horsepower for
use on small holdings.

The track-laying tractor has also made important
strides during the past few years, and has made a
marked contribution to the industry’s recovery. This
particular machine has certain limitations for farm use,
being employed mainly on extensive holdings, but it is
a most practical machine for many industrial uses such
as logging, road building, grading, and other tasks in
the construction industry.

An important development in the track-laying
tractor industry in recent years was the utilization of
the Diesel engine for power purposes. The first
Diesel-powered tractor was produced in 1931 and sub-
sequently the Diesel type has grown in popularity due
to its low operating costs. It is now being marketed
by all track-laying tractor producers.

1 Estimates for years subsequent to the census are from the Research Department,

SURVEY OF CURRENT BUSINESS

17

Improvement in Other Types of Equipment.

Coincident with the development of the tractor and
its widespread application to farming tasks has been the
improvement and refinements in many other types of
equipment. The “baby combine”, for example, has
recently been developed for the small farm with diversi-
fied crops. Heretofore the combine was suitable only
for use on large farms and was beyond the reach of the
small diversified farm except on a cooperative basis.
Many other developments have been of interest, but
lack of space prevents a more extensive treatment here.

Comparative Production and Sales Data.

The accompanying table gives comparative figures
on production and sales of the principal classes of farm
equipment and related products for the years 1930,
1931, and 1935. It should be noted that the 1935
figures are preliminary and subject to correction, but it
is not believed that the final figures will alter materially
the data as here presented.

Table 1.=~Value of Farm Equipment and Related Products Manufactured
and Sold, by Classes: 1935, 1931, and 1930

[The sales statistics refer only to sales by manufacturers and do not cover sales by
dealers to consumers. The principal difference between the export sales as reported
by manufacturers and the value of exports as reported by the Bureau of Foreign and
Domestic Commerce is the fact that many manufacturers report to the Bureau of
the Census on a fiseal-year basis, whereas the reports of the Bureau of Foreign and
Domestic Commerce are compiled on a calendar-year basis. The figures for export
sales understate somewhat and those for domestie sales correspondingly overstate
the amounts of the actual sales, because of the fact that sorne manufacturers sell to
middlemen who export a part but not all of the commodities they purchase, so that
manufacturers do not in all cases know whether their products are destined for

export. The value figures include values of attachments and parts.]
Sold by manufacturers—
Class Year Mt?rléglc‘ For use in
Total United Forexport
States
Total.o oo .. 1935 |$331, 998, 0663324, 415, 989($300, 268, 076524, 147, 913
1931 214, 390, 792 248, 979, 523 1 1
1930 | 507,002, 259| 480, 448, 234| 382,190, 716| 98, 257, 518
Planting, seeding, and 1935 14,981, 579{ 15,204, 595] 14, 625, 472! 579,123
fertilizing machinery. 1931 10, 862, 052| 10, 886, 064 1) b
1930 26,087,161 23,343,796; 21,039,871 2,303,925
Plows and listers_._.._._. 1935 19,344,431| 18,699,032| 16,839,012! 1,860, 020
1931 12,084, 033| 13,778,483 1 Q]
1930 37,830,174| 37,176,586) 28,483,065, 8,693,521
Harrows, rollers, pulver- 1935 9, 036, 402 8, 557, 002 8,219, 818 337,184
izers, and stalk cutters. 1931 5,867,798 6,362,103 1 1
1930 13, 814, 780; 13,043,491 11,537,504 1,505,987
Cultivators and weeders_| 1935 11,892,321 11,754, 538] 11, 326, 758, 427,780
1931 8,595,204 10, 726, 330 i 1
1930 21,892,105 19,896,356 18,729,205 1,167,151
Harvesting machinery.__.| 1935 23,642,993} 27,750,285] 25,453, 845 2,296,436
1931 19, 955, 370| 25, 288, 710 Q¢ 1
1930 62, 145,315] 55,802, 536] 42,030, 211] 13,772,325
Haying machinery._..__._ 1935 14,752,185 15,189,671 14,707,245 482, 426
1931 7,088, 582 7,737,719 (1 i
1930 17,186,426] 15,537,050 14,059,774| 1,477,276
Machines for preparing | 1935 15, 446, 988 15,365, 045] 14, 605, 936 759, 109
crops for market or use. | 1931 12,048, 266 13, 759, 856 O] (1)
1930 20,760, 106; 22,023,810 18,862,307} 3,161,503
Tractors. _ v vicececunn 1935 | 147, 825, 552} 137, 990, 418| 123, 432, 843| 14, 557, 575
1931 75,572,4471 98,129, 434 1 1
1930 205, 657, 1331 190, 535, 716( 133, 054, 559; 57, 481,157
Engines? . ... _....... 1935 10, 273, 380, 9, 612, 533 9, 078, 565 533, 968
1931 3,022, 007 3,194,742 t )]
1930 6, 164, 198 8, 522, 061 4,773,617| 1,748,444
Farm wagons and trucks.| 1935 5,888,111 5, 806, 242 5,777,726 28, 516
1931 1, 884, 003 1, 810, 790 1 1
1930 4,692, 640 4, 594, 760 4,514, 512 80, 248
Miscellaneous farm ma- 1935 58,014, 124] 58, 486,628 56,200, 852| 2, 285, 776
chines and equipment. 1931 57,410, 940; 57, 305, 292, (0] (0]
1930 90,772, 2211 91,972,072| 85,106, 091| 6, 865, 981
I

I Not called for separately on schedule.
2 Statistics for 1935 include data for engines up to 100 horsepower, whereas those
for 1931 and 1930 include data only for engines up to 20 horsepower.

Digitizefféwg’ﬂ?ﬂt Institute. Source: Bureau of the Census, U. 8. Department of Commerce.

http:/fraser.stl8951de-c36+—3

Federal Reserve Bank of St. Louis



Digitized for FRASER

18

Aside from the marked increase in the value of tractor
production, the largest relative increases from 1931
to 1935 were in haying machinery, plows and listers,
and farm wagons and trucks. The increase in harvest-
ing machinery, between the two periods, was rela-
tively smaller than that for other major types of
equipment.

Improvement in Export Trade Lagging.

Exports of farm equipment and related products
fell precipitously from 1929 to 1932 and, while there
has been some recovery during the past 3 years, it has
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Figure 3.—Exports of Farms Equipment and Related Products and the
Percentage of the Production of these Products Exported (Bureau of
Foreign and Domestic Commerce, U. S. Department of Commerce)

NoT1E.—A census of production of farm equipment and related products was not
taken for the years 1932 to 1934; the totals used for computing the percentage of the
products exported for these years are unofficial estimates. See figure 2 for produc-
tion data.

not been so marked as the gains in domestic sales.
During the period 1924 to 1931, inclusive, the pro-
portion of the total domestic production exported
exceeded 20 percent. In 1931, when the ratio was
highest, the percentage was 27. Although official
production figures are not available for 1932, 1933, and
1934, only about 10 percent of the estimated produc-
tion was exported, or approximately the same as the
figure revealed by the official data for 1935. Figure
3 shows the value of exports for the period 1919 to
1935, inclusive, together with the ratio of exports to
production for all these years, except 1919,

http://fraser.stlouisfed.org/
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The rapidly expanding trade during the 1920’s was
largely the result of the demand in certain foreign
countries for power-farming equipment. In Canada,
Argentina, South Africa, and Australia, a large market
for tractors, combines, and other power-farming imple-
ments was developed. An additional factor in this
expanding trade was the inability of certain major
farm equipment producing countries to compete on
favorable terms with United States manufacturers in
agricultural areas while the domestic manufacturing
industries in these countries were being rehabilitated.
During recent years of more restricted markets,
manufacturers in these countries have offered more
aggressive competition to American sales organizations.
Furthermore, sales were restricted by the many foreign
trade barriers, such as high tariffs, exchangecontrols,
import restrictions, and other artificial impediments
to the flow of trade.

Were it not for unusually large purchases by the
Union of Soviet Socialist Republics in 1930 and 1931,
the foreign trade statistics would make a much less
favorable showing during the early years of the de-
pression. In these 2 years, exports to the Union of
Soviet Socialist Republics amounted to $79,790,000,
or 46 percent of the total exports. Sales to this ares
have been reduced to relatively small proportions
since 1931, owing to the rapid development of the
Soviet farm equipment manufacturing industry.

The reciprocal trade agreement program may allevi-
ate some of the adverse influences operating to restrict
trade. The agreement with Canada, effective January
1, 1936, removed all tariff duties on tractors and lowered
the duty on other farm machinery. This market has
always been the leading foreign purchaser of American
farm equipment. The agricultural situation and gen-
eral business outlook in Australia and South Africa
have improved during the past year with a resultant
gain in exports to those countries. Better agricultural
conditions in Argentina have stimulated sales to some
extent in that major market.

Exports for the first quarter of 1936 were valued at
$8,913,374, an increase of 36 percent over those of the
corresponding quarter of 1935. While the largest
total for this period since 1931, it was much smaller
than in the earlier period.
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COMMERCIAL STOCKS OF GRAIN'!
[Thousands of bushels]
Month 1927 1928 1929 1930 1931 l 1932 | 1933 1934 1935 1936
Stocks of Domestic Barley in the United States

Januwary. ... 6, 664 4,423 11,985 10, 961 14, 261 5,710 10, 516 17,236 16, 406

February 6,116 4,273 11,399 10, 415 12,279 5, 185 10, 162 16,123 14, 255

March &, 339 4, 588 9,998 9,726 10, 159 4,179 9,848 14, 535 11, 757

April 3,675 3,890 8,323 8,137 7,319 3,732 9, 599 13,010 9, 621

May. 3,046 2,410 7,373 6, 843 6, 232 3, 005 12,181 11,322 8,100 |____._ _..__
June_ 2,720 2,801 6, 861 6, 366 6,716 2,793 13,417 10, 633 6,102 |

July. L 3,108 3,395 8, 803 6, 746 6, 568 3,440 14, 587 10, 027 5,234 |-

August ool 5,041 9,318 12,894 10, 945 7,093 6, 651 17,975 13, 264 8,635 |-
September._ 6, 549 10, 681 12, 563 15, 856 7,211 8,976 19, 330 17,744 13,918 {_
October_____. 5,957 11, 067 12,721 15,018 7,355 9, 380 20, 647 17, 531 18,436 |-
November. 5, 769 11,744 11, 760 14, 637 7,124 9, 862 19,958 19, 164 18,245 |-

December.__ . ... _._... 4,825 10, 926 12,074 13,987 6, 164 10, 245 18, 291 18, 290 18,088 | ...
Monthly average_ ... ... ... 4,901 6, 626 10, 563 10, 803 8, 207 6, 097 14, 709 14, 907 12,400 (oo _._____.
Stocks of Domestic Corn in the United States

January . ... ... 40, 670 30,717 28,797 16,079 17, 383 14,176 33,648 68, 946
February. 47,515 44,786 36, 927 24,944 20,127 18, 528 34,914 69, 424
March 49,759 48,273 37,744 25, 671 22,174 22, 693 36,151 66, 314
April_ 39,010 36, 835 31, 680 21,073 19, 697 22,032 31,958 57,343
May. 31,224 27,497 15,951 11, 463 12, 337 20,708 38,780 46, 257
June.. 36, 268 17, 650 13,740 7,049 7,279 16,117 48, 618 38,312
Jaly. .. 31,782 12,304 9,076 3,421 8,363 11, 144 63, 274 39, 604
August. 23,324 9,768 6,340 4,220 9,066 14,739 57,764 61,373
September. 24 913 6,894 4,421 4,710 5,586 18,705 59,791 63, 303
October___.__ 21, 661 2,032 3,639 4, 550 7,341 27,973 61, 355 58, 482
November. 20, 254 6,353 2,982 7,332 9, 803 26, 537 65, 053 50, 166
December___ . ieeaan 28, 741 18, 565 8, 228 17,190 12, 664 30, 633 70, 540 43,752
Monthlyaverage._._____________._____.__. 32,927 21, 806 16, 627 12, 309 12, 652 20, 332 50, 154 55,315
Stocks of Domestie QOats in the United States
47,421 20, 006 16, 219 26, 097 26,770 17, 096 26, 116 45, 177 22,332 41, 893
45, 105 21,127 16, 801 22,937 23,029 17,938 25, 946 42,399 19,729 40,766
38,481 16, 803 14, 003 19, 484 19,055 15,796 24,195 38,190 15, 656 39,018
30, 513 11, 667 12, 268 16, 519 13, 930 13, 621 21, 878 33,013 12,093 35,5
22, 553 7,171 10, 591 13,247 9, 681 11,272 23,959 26, 237
17, 686 3,338 8, 592 11,028 8,042 10, 657 28, 430 23,369
11,886 1,939 8, 668 9, 102 8,021 12, 627 35, 589 21,824
23, 224 15, 992 24,318 25, 844 15,013 27,273 46,193 26, 344
September _ 26, 513 17, 561 28, 597 32,904 17,372 28, 895 50, 846 26, 271
October___ - 25, (682 16, 900 32,762 33, 265 18, 180 29, 084 49, 870 24,245
November. , 24,784 15,399 30, 064 30, 504 18,161 27,484 48, 755 23, 570
December . 23,815 17,314 29, 568 30, 896 16,810 26, 443 47,229 23,334
Monthly average. .. __ ... ... 28,139 13,768 19,371 22,652 16,172 19, 849 35,751 29, 502 24,877 oL
Stocks of Domestic Wheat in the United States
56, 304 79,152 129, 646 168, 346 202, 694 217,719 158,031 116,472 75,274
56, 262 72, 858 126, 377 160, 674 208, 651 216, 282 148, 242 107, 233 61,751
49,910 68, 791 124, 756 153,122 214, 242 207, 215 135, 552 97,132 51, 882
37, 667 61, 957 115, 602 135, 471 206, 490 186, 549 124, 395 88, 821 41, 958
27,833 48, 286 96, 059 120, 303 209, 110 174,118 117, 536 78, 967 30,775
21,052 38, 587 90, 442 109, 327 203, 491 168, 405 123,712 80, 548 21, 951
33,677 52,421 136,423 161, 897 235,727 175,918 134, 946 112, 551 34,739
62, 042 93, 870 186, 847 201, 319 261, 742 188, 342 151,738 122, 380 62, 495
Septeuber.. U . 78,811 115, 469 198, 211 223,826 256, 327 194, 858 156, 652 120,075 79,703
October.. __ . . 89, 684 139, 493 202, 461 211, 381 244, 043 191,829 153, 262 108, 518 84,326
November. - 91, 589 140,172 189, 926 206, 618 236, 616 176, 428 142,187 99, 158 81,173
December. . ... .. 88, 581 144, 351 185, 151 199, 649 226, 874 168, 465 132, 511 90, 937 78, 444
Monthly average.. ... ________________ 57, 784 87,951 148, 492 170, 994 225, 501 188, 844 139, 897 101, 899 58,706 |- onnnn
Stocks of Canadian Wheat in Canada
January_ ... 107, 835 136, 938 176, 196 184, 834 175,741 173, 593 219, 866 223, 888 221, 831 215, 226
February. 110, 602 139, 028 169, 379 178, 689 172, 699 171,191 215,785 220, 524 219, 318 199, 734
March_ 102, 223 131, 334 164, 429 170, 688 169, 407 172, 281 219, 537 218, 368 215,031 1492, 233
April. 67, 850 121, 195 133, 397 157,912 153, 088 159, 982 217,309 205, 796 202, 336 172,753
May._ 51,744 08, 041 115,126 128,020 126, 601 138, 616 196, 382 195, 084 192,175
June_ 38,974 82,781 94, 939 110, 202 107, 861 134, 040 194,776 179, 438 187,905
July._ 36, 524 51, 882 82, 766 86, 463 105, 193 116, 767 189, 926 177,713 186, 788
August._. 21,706 26, 964 81,348 84, 287 96, 449 110, 818 194, 168 174,123 176, 319
September_ 28, 909 85, 804 145, 739 140, 943 119, 117 187, 252 221, 762 214, 357 213, 690
October. ___. 61, 831 140, 441 188, 009 167, 287 152, 83 225,519 242,073 236, 325 238, 700
November..__ - 92, 487 149, 054 187,784 177,000 169, 088 221,997 228, 561 230,911 232,977
December___ ... 122, 678 179, 805 191,139 185,017 172, 631 223,816 227, 649 230, 531 226,479
Monthly average .. ... ... ... __. 70, 281 111, 939 144, 188 147,612 143,395 169, 656 213,983 208, 922 209,462 | ... _.....

1 Compiled by the U. S. Department of Agriculture, Bureau of Agricultural Economics.

The series shown ahove, with the exception of Canadian wheat in Canada,

includes domestic grain in storage in public and private elevators in 41 markets and grain afloat in vessels or barges in harbors of lake or seaboard ports. They do not
Stocks of Canadian

include grain in transit either by train or water, stocks in mills or mill elevators attached to mills, or private stocks of grain intended for local use.

wheat in Canada includes practically all Canadian wheat held within Canadian borders exclusive of farm and certain mill stoeks.
“Visible supply”” as shown on p. 43 of this issue in that the series shown above cover stocks of grain in most of the recognized grain centers in the United States and ex-
clude private stocks while the data shown on p. 43 cover stocks of grain, east of the Rocky Mountains only, and include private stocks to some extent. It is the inten-

tion to show the above data only to represent stocks of grain, in the 1936 Supplement to the Survey of Current Business.
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20 SURVEY OF CURRENT BUSINESS June 1936
MANUFACTURED GAS'!

Customers Sales to consumers Revenue from sales to consumers
Il:diuls- Il:d.llls- Indus~
Domes- | House ria Domes- | House ria Domes- | House | trial
Year and Month Total and Total s and Total + g and
tic  \heating| S tic | heating | 20O | tie heating | S
mercial mercial ' mercial
| !
Thousands Millions of cubic feet Thousands of dollars
| ' !
1929 monthly average. .ccecceomoaoa-n 10, 113 9, 638 32 436 32,878 23, 038 1,177 8,483 36,323 27,838 | 995 . 7,334
1930 monthly average. ccuveuceoeeocuan 10, 289 9, 786 43 453 33, 009 23,143 1,515 8, 160 36, 504 27,918 | 1,252 7,177
- 10, 290 9,773 54 456 37,158 24, 958 3,715 8, 269 40, 116 29,613 2,918 7,441
- 10, 241 9,714 53 467 34,622 22,898 3, 396 8, 142 37, 598 27,518 2,679 7,272
- 10, 266 9,744 51 464 34, 054 22, 668 2,941 8,278 36, 958 27,121 2,356 7,320
- 10, 255 9,734 51 464 34,315 23,471 2,347 8,314 37,470 28, 081 1,927 7,304
- 10, 320 9, 784 51 479 33,277 23,664 1,415 8, 043 36, 745 28, 360 1,181 7,078
- 10,272 9,730 49 438 31,433 23,125 596 7,572 35,422 28, 084 505 6,715
- 10, 208 9,770 44 477 27, 821 20, 628 213 6, 856 31, 965 25, 510 200 6,151
- 10, 299 9,773 42 478 26, 476 19, 582 155 6,612 30, 556 24,352 154 5, 950
September. - 19,344 9,814 43 480 29, 204 22,022 195 6, 838 33, 544 27, 076 190 6, 159
October. _ - 10, 330 9,796 51 476 31,356 23,523 622 7,037 35,422 28, 495 549 6, 256
November. - 10, 242 9,705 56 474 31, 740 22,765 1,527 7,264 35, 251 27,423 1,211 6,457
December_ .o 10, 207 9, 666 58 476 32,778 22,677 2, 554 7,345 35,720 27, 106 1,963 6, 514
Monthly average . ccceevomvevccnacance 10, 280 9, 750 50 473 32,022 22, 665 1, 640 7, 548 35, 564 27, 395 1,319 6,718
1932
January.cocccee- 10,113 9,615 57 434 33, 034 23,132 2,908 6, 763 37,108 28, 414 2,255 6, 288
February 10, 094 9, 592 57 437 31, 449 21, 487 2,972 6,777 35,252 | 26, 503 2, 296 6, 308
March_ 10, 064 9, 562 57 437 33, 069 22,724 3,212 6,922 36,825 ¢ 27,778 2, 460 6, 437
April 10, 080 9,578 56 437 32,330 22,879 2, 589 6, 676 36,422 ¢ 28, 054 1,981 6, 247
May. 10, 043 9, 544 55 435 30, 111 22, 522 1, 306 6, 111 34, 647 27, 691 1,043 5, 780
June._ 10, 004 9,510 50 436 28, 456 22, 024 465 5,814 33,397 27, 420 392 5,461
July.. 9,938 9,453 43 434 25, 814 20, 132 208 5,336 30, 654 25,334 196 5,015
August. - 9, 888 9, 404 45 431 23, 948 18, 567 158 5,076 28,718 23, 646 151 4,812
September. 9,882 9,399 46 429 26,393 20, 805 198 5, 228 31, 299 26, 053 186 4,941
October.... 9, 852 9, 359 56 429 28, 526 21, 970 708 5,648 33,034 27,062 586 5,252
November. 9, 786 9, 290 59 429 28, 658 20, 698 1,812 5, 966 32,429 25, 436 1,355 5,496
9,729 9, 231 60 429 30, 357 21,134 2,904 6,090 33, 558 25, 697 2,064 5, 645
Monthly average. - - ccoerowmmccaaan- 9, 956 9,461 54 433 29, 348 21, 506 1, 620 6,034 33,612 26, 590 1,247 3, 640
1933 :
January - . eeem 9, 599 9,107 59 424 30, 643 21,376 3,035 6,03 33, 698 25, 855 2,133 5, 566
February 49, 566 9,077 59 421 29, 206 20,038 3,001 5, 980 32,171 24, 437 2,119 5,478
March._. - 9, 576 9, 087 59 422 29,373 20, 457 2, 897 5,820 32, 320 24,759 2,037 5,371
April__ - 9, 581 9,092 59 421 28,839 20, 469 2,271 5,936 31,911 24, 868 1,643 5,270
May... - 9, 553 9, 067 56 422 28, 271 20, 707 1, 268 6, 146 31, 575 25,188 938 5,308
June_.. - 9,618 9,134 50 423 26,867 20,212 432 6, 088 30, 645 23, 006 356 3
July... - 9,613 9,136 43 426 24,394 18,165 208 5, 895 28,001 22, 780 191
August. . - 9,636 9,157 43 428 23, 826 7,621 179 5,900 27, 442 22, 250 169
September_. -- 9,692 9, 208 48 427 25, 798 19, 592 247 5, 820 29, 676 24,400 221
October.... - 9,708 9, 205 68 428 27, 669 20, 613 822 6,052 31,203 25,323 615
November. - 9, 683 9,169 78 428 28, 805 19, 873 2,449 6, 206 31, 352 24,231 1, 616
December - oo 9, 680 9, 161 80 430 30,476 20,176 3,586 ¢ 6, 516 32,357 24,428 2, 300
Monthly average. . cveoeeeemcocaeannn 9, 625 9,133 58 425 27,847 19, 942 1, 699 6, 040 31,029 24. 460 1,195 }
January. 9, 681 9, 150 88 433 31,827 20, 789 4,160 6, 670 33,661 25,068 2,825 | 5,625
February 9,711 9,183 89 429 32,105 20, 579 4,137 7,191 33,324 24,451 2,030 ! 5, 803
March. 9,691 9,157 87 435 32, 522 20, £43 3,937 7,552 33, 586 24,722 2,770 1 5,948
April.. 9,735 9,198 92 433 30, 645 19, 604 3,261 7,561 32, 049 24,057 2,094 ! 5, 767
May. 9,818 9, 281 94 431 29, 186 19,741 1,962 7,334 24, 660 1,207 1 5, 692
June. 9, 836 9, 303 90 432 27,623 19, 649 714 7,124 24, 645 534 5,421
July.__. 9,839 9,309 86 433 24, 495 17,365 378 6, 586 22,258 298 5,046
August. . 9, 870 9,337 88 434 23,870 16,873 332 6, 538 21,712 267 4, 980
September 9,923 9, 386 95 433 26, 684 19, 541 441 6, 545 24, 518 395 5,118
October... 9,929 9, 381 105 435 28, 283 20, 149 1,168 6, 790 24, 966 895 3,388
November 9, 896 9,338 114 435 29, 117 18, 750 3,268 6,017 23, 764 1, 906 5, 540
December . .o aeiieaas 9,874 9,311 117 437 31,097 18, 896 4,794 ‘ 7,199 23, 601 2, 886 5, 652
Monthly average. ... _oo_... 9, 817 9, 278 96 433 28, 954 19, 402 2,379 7,000 31, 237 24. 035 1, 590 5, 489
January 9,817 9, 253 119 435 33,615 19,916 5,755 7,731 33,801 24, 044 3,726
February. 9, 830 9, 268 122 430 32, 899 19, 477 5,422 7,806 32,877 23,150 3,709
9, 841 9, 279 114 435 31,0065 19, 034 4,160 7,682 31, 641 22, 805 2,927 |
9, 869 9,303 117 437 30,943 18,742 3,789 8,233 31,370 22,953 2,417 ‘
9, 936 9, 369 120 435 30, 304 19, 166 3,027 7,944 31,834 24,275 i
9, 949 9, 388 115 434 28, 897 19,764 1,271 7,720 31,189 24, 669
9,948 9,394 106 436 25,723 17, 601 550 7,396 28,313 22, 575
9, 956 9,407 104 433 24, 479 16, 673 387 7,288 27,137 21,539
10, 023 9,473 106 435 27, 492 19,189 550 7, 600 30, 140 24, 140
10, 033 9,467 121 434 29, 897 20, 008 1,567 8,134 31,753 24,697
9,994 9, 421 128 437 30, 164 18, 743 3,223 8, 206 31,308 23,416
December_ - ... 10, 005 9,425 131 439 33, 480 18, £59 5,716 8,861 33,013 23,336 1
Monthly average. - ... .. oo _____ 9,933 9, 370 117 435 29,913 18, 899 2,952 7,883 11 31,198 23, 467 5, 700

1 Compiled by the American Gus «1ssociation and represent a revision of the data that appeared in original form on p. 144 of the 1932 annual supplement and in revised
form on p. 19 of the May 1933, p. 20 of May 1934, and p. 19 of the May 1935 issues, as well as data shown in subsequent monthly issues until April 1936, wherein
statistics for the month of December 1935 were last shown. 'The revisions for 1934 and earlier years resulted [rom the reclassification of manufactured and natural-gas com-
panies according to the kind of gas they were distributing in 1934. For example, former distributors of manufactured gas who changed to the distribution of natural gas in
1934 have been excluded from the figures for manufactured gas for all prior years. If it is found that further changes occurred in the classification of companies between
1934 and 1935, the figures will be again revised according to the 1935 classification. Data for 1935 cover only companies distributing manufactured gas; however, the figures
as here shown include some revisions which were not available when they were originally published in previous monthly issues of the SURVEY. The natural-gas series in
revised form for the period 1929-35 will appear in the July 1936 SUrRvEY. For 1936 monthly data refer to p. 4! of this issue.
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June 1936 SURVEY OF CURRENT BUSINESS 21
WEEKLY BUSINESS INDICATORS °

[Weekly average, 1923-25=100)

1936 1935 1934 1936 1935 1934
ITEM May|May|May|May| May|June; May|June| May ITEM May|May[{May|May|May|June|May|June|May
30 23 16 2 1 25 2 26 30 23 16 9 2 1 25 2
Business activity: Finance—Continued.
New York Times*. - .._._.._..|_____ 99. 4/100. 3|1100. 0} 99.1] 82.3| 81.6| 85.2| 84.7 Banking:
Business week*§........_.____|_____ 74.2) 74.2) 74.2| 72.4] 63.7| 63.9| 65.7| 66.8 Debits, outside N. Y. C.1__| 80.2| 87.8} 82.0] 95.9| 85.0{ 73.5| 77.0| 66.0; 63.9
Commodity price, wholesale: Federal Reserve reporting
Dept. of Labor, 1926=100: member banks:
Combined index (784) ___...}____. 78.2| 78.1| 78.6] 79.1 80.2} 80.3} 73.9) 73.7 Loans, total. __._.____.._. 66. 4! 66.8) 66.9; 67.3] 66.8| 64.9| 64.5] 68.1 68.0
Farm products (67).—......|.__.. 75.00 74.4| 76.1| 77.1 80.7} 81.5/ 60. 6/ 60.1 Interest rates:
_ 77.5| 77.4| 78.0| 79.1| 84.4| 84.3] 67.7| 67.4 Call loansi. 24.2{ 24,2| 24.2{ 18.2] 18.2| 6.1] 6.1} 24.2{ 24.2
: 78.7] 78.8) 78.9| 78.9| 77.8| 77.8! 79.0| 79.0 Time loansf._. 28.6| 28.6| 28.6 22.9] 22.9| 5.7 5.7 22.9| 22.9

Fisher’s Index, 1926=100: Money in circula fonf .11 122, 19121, 7(121. 7{122. 0{121. 1|113. 5{113. 2{110. 2(109. 9
Combined index (120)...._. 81.2! 80.5| 81.0[ 81.6| 82.2| 82.3| 82.7| 75.8{ 75.5 || Production:

Copper, electrolytic_ ____ 67. 4| 67.4| 67.4] 67.4| 67.4| 63.8| 63.8| 60.1| 60.1 Automobiles_ . ___________ _._ 142. (§143. 9|153. 6{155. 7(155. 7| 86.1(132. 0| 71.0[100. 0

Cotton, middling, spot 43. 4| 43.0] 43.0; 43.0[ 42.6; 41. 5] 45.6| 43.4] 42.3 Bituminous coali ... |.._.. 66. 6| 66.1| 67.1| 67.0f 75.2| 62.5{ 63.6| 60.7

- . Cotton, consumption..._.___.| ... 104, 7|1108. 4{108.41106. 5| 85.9| 85.41 91.9| 94.6

Constraction contractst.____._.. 50.11 50.1| 52.5| 30.2} 33.1|.__._ 28.4 Electric powerf._ .. 115. 4{117. 3{117. 8/116. 9(115. 8| 97.8{101.8| 94. 6| 99.3
Distribution: Carloadings___... 71.1{ 69.7| 70.0| 59.0] 62.4} 60.5| 65.3 Lumber. . .| 57.4f 54.4| 52.7| 51.5] 30.7| 28.7| 29.5| 31.9
Employment: Detroit. factory. 105.4} ... 105.8{102.4{_____ 100.5{.__.. Petroleumn._. 141. 3{144. 41144. 41142, 2{140. 5{123. 71125. 1{117. 8;119.7

Steel ingots._..._____...__ --| 90.8| 90.8| 90.8( 90.8| 92.1| 55.3| 56.6] 77.6| 76.3
Finance: Receipts, primary markets:

Failures, commercial . ._.__.._ 44.2 42, 8| 50.6} 42,0 48.2| 54.3| 56.3| 53.1| 55.3 Cattle and calves__..___._____|..___ 67.4] 58.8| 73.7| 72.3} 65.5| 72.3| 83.8| 90.0

Security prices: . 7] 38.4| 41.7| 41.5} 29.5| 31.0] 83.3| 84.0
Bond pricesi._ 114. 21113.9:1113. 6113, 3|112. 9,106. 3|106. 3|105. 01105. 0 61 38.1| 25.8| 20.0| 16.9| 33.5 26.5| 25.0
Stock pricesi. .. ______.____ 1924, 41122, 2,121, 9]120, 5/119. 0| 92.8] 94.5) 34.4] 84.6 ! 7) 27.8| 27.0] 27.9] 34.3] 22.5| 37.5 39.7

® Data do not cover calendar weeks in all cases. * Computed normal=100. 1 Daily average. 1 Weekly average, 1928-30=100.
WEEKLY BUSINESS STATISTICS °*
1936 1935 1934 1933
ITEM
May 30 | May 23 | May 16 | Mayv 9 May 2 | Apr.25 | Junel May 25 | June?2 } Mayv 26 | June3
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York.__.___._dol. perlb.. 0.093 0.093 0.093 0.093 0. 093 0.093 0.088 0. 088 0. 033 0. 083 0.071
Cotton, middling, spot, New York__...dol. perlb_. L118 L1117 117 L1117 .116 .18 .113 .124 .118 .115 .093
Food index (Bradstrect’s) . _.____ _..dol. pertb_. 2.52 2.54 2. 58 2.60 2. 59 2.60 2.61 211 2. 11 1.87
Iron and steel, composite._..__. _.dol. per ton_. 32.83 32.87 32.94 32.96 33.00 33.08 32.43 32.41 34.81 32.89 28. 46
Wheat, No. 2, bard winter (K. C.)_ ___dol. per bu_. .91 .94 .93 .96 1.0t 1.06 .04 1.00 .96 .86 .69
FINANCE

Banking:

J)ebltq, New York City.. ..o mills. of dol .. 3,134 3,380 3, 515 5,326 3,803 4,092 3,024 3,139 2,115 2, 908 2,995

Debits, outside of New York City._mills. of dol.. 3,721 4,072 3, 804 4, 445 3,941 4,038 3,410 3,572 2,551 3, 160 2,327

Federal Reserve banks:

Rescrve bank credit, total___ ..--mlllb. of dol_. 2, 466 2,470 2, 469 2,478 2,472 2,475 2, 467 2, 459 2,470 2, 469 2,218
Billsbought________.___ .ol dol_. 4 5 5 5 5 5 5 5 3 20
Bills discounted - .of dol.. 5 5 5 5 5 5 8 7 34 ’H 302
U. 8. Government securities. -.mills. of dol.. 2,430 2,430 2,430 2,430 2,430 2, 430 2,430 2,430 2,430 2 430 1, 590

Member bank reserve balances . of dol.. 5, 747 5, 694 5,611 5, 532 5, 506 5,442 4,827 4,821 3,763 3,767 2, 167
Lxcess reserves, estimated.__ ____mills. of dol_. 2,901 2, 860 2,714 2,897 2, 686 2,635 2,322 2,328 1, 680 1,653 339

Federal Reserve reporting member banks:

Deposits, uet demand, adjusted.__mills. of dol.. 14, 562 14, 390 14, 272 14, 260 14, 258 14,187 12, 536 12, 501 13, 068 12,938 11,257
Deposits, time____._.__.._. __mills. of dol. .. 5,028 5,043 5, 066 5,076 5,047 4,985 4,935 4, 966 4,941 4,047 4, 654
Investments, total________ _mills. of dol_. 13 515 13, 446 13,462 13,485 13, 452 13,451 11, 676 11,716 9, 825 9, 803 8,232
U. 8. Government direct ations
mills. of dot.. 8, 020 8, 863 38,872 8, 847 8, 802 8, 805 7,778 7,844 6, 654 6, 665 5, 146
Obligations fully guaranteed by U. 8. Gov-
ernment . _ 1, 200 1, 285 1, 239 1,278 1,281 791 801 | e e e

Loans, total. rnills. of dol__ 8, 269 8,353 8, 358 4,412 3, 343 § 111 8,059 8,513 8,494 8,952
On securities.. _mills. of dol_. 3,224 3, 256 3,267 3,315 3,304 3, 156 3,143 3, 650 3,643 3,876
All other______ ~_mills. of dol.. 5,075 5,097 5,101 5,007 5,039 4,953 4,916 4, 863 4,851 5,076

Interest rates, call loans. _ ..percent_. 1.00 1.00 1.00 .75 .75 25 25 1.00 1.00 1. 060

Interest rates, time loans....._.._._._ ... percent__ 125 1.25 1.25 1.00 1.00 25 25 1.00 1.00 1.00

Exchange rates:

French frane (daily av.)_____ -..cents__ 6,583 6. 584 6 594 6. 583 6. 584 6. 585 6. 587 6.610 1. 667

Pound sterling (daily av.)_ _dollars.. 4,99 4.97 4.97 4.9 4,92 5.07 5. 10

Failures, commercialf_._.____ _...number.. 180 174 206 171 196 229 216 225 378
Money in cirealation._ ... _______ mills. of dol_. 5, 429 5, 909 5,911 5,923 5, 881 5, 496 5, 350 5,335 5,814
Security markets:

Bond sales (N. Y. S. E.) _thous. of dol. par value._. 51, 810 43,180 43.870 48, 030 52,030 52, 360 58, 570 44, 200 53, 900 69, 300

Bond prices, 40 corpor‘\te issues....__..._dollars_. 102. 26 102,00 101. 70 101,49 10107 101. 67 94,02 04.03 83.71

Stock sales (V. Y. S. E.) . thous. of shares... 4, 561 4, 376 4,611 5, 503 10, 195 8, 995 6, 220 2, 469 3,184 28, 249

Stock prices (N. Y. Times) .dol. per share... 120.81 118. 69 118, 36 117. 00 115. 54 119. 62 91.76 81.96 82.17 83.19

Stock prices (Standard Statistics) (1 1)_.1926=100_. 103.7 101.0 100. 7 102.0 97.7 105.3 3.3 75.6 71.8 70.4 68.7
Industrial (351) ___..____. 192 118.5 116.2 116.2 117.7 112.7 122.3 85.0 89.1 79.6 77.9 71.6
Public utilities (37) 99. 4 95.3 93.2 94,2 91.2 99. 4 67.6 64.7 70.2 (9.0 848
Railroad (33) 47.0 45.1 44.6 45.5 42.8 47.35 312 31. 4 43.1 42.2 41.3

PRODUCTIOV, CONSTRUCTION, AND

DISTRIBUTION
Production:

Automobiles (Cram’s estimate) . ________ number._| 108, 346 109, 821 117, 136 118, 786 118, 764 120, 519 65,675 100, 705 54, 185 76, 281 46, 689

Bituminous coal (daily av.).thous. of short tons_._j__...._._. 1,135 1,126 1,143 1, 141 1,188 1, 280 1,065 1, 856 1, 030 916

Electric power_ ___________._._____ mills. of kw, hr__ 1,922 1, 955 1, 962 1,943 1,929 1,933 1, 6283 1. 696 1,576 1, 655 1, 461

Petroletm._ . __ —eee--..thous. of bbl_. 2,944 3,007 3,008 2,962 2,926 2, 033 2, 576 2,605 2, 453 2,493 2,676

Steel ingots (Do - --Dct. of capaeity.._ 69 69 69 69 70 42 43 59 53 45

Construction-contract nwe (da. av.).th. of dol__| . aeeo_. 8,046 |.coccmoees 8,423 11, 086 4,845 5,310 | 4,560 | oo .
Distribution:

Freight-car loadings, total_._____________.__. {32 o< ) I 683, 406 681, 447 668, 935 671, 154 666, 181 565, 342 598, 306 579, 656 623, 999 512,974
Coal and coke_______ _ears_. - 114,330 118, 464 127, 222 131,614 122,984 118, 756 103, 668 117,031 84, 800
Torest products..._ _cars._. - 33,414 31, 867 32,164 32,205 24, 640 24,081 24, 442 26,011 23, 069
Girain and produets._ .Cars._. - 31, 365 31,173 32, 666 33, 105 23, 234 25,812 27, 151 25, 253 31,305
Livestoek.__.._..._ _ears. - 11,153 13,142 15, 181 14,032 11,103 11,341 15,756 16,313 15,144
Merchandise, 1. ¢. 1 _cars.. -1 162,096 162, 289 162, 769 162, 600 161, 006 138, 963 157, 234 143, 389 164. 169 148, 386
Ore.__ cars... - 46, 720 46, 559 31,199 17, 629 11,098 30, 064 31, 284 30, 319 20, 826 9,001
Miscella PR 251 - SO I, 284, 319 232, 581 230, 321 283, 692 283, 121 214,354 229, 833 229, 731 244, 357 193, 269

Receipts:

Cattleand ealves_ .. ...__.._._.. ... thousands_.|._..._._._ 213 186 233 228 234 207 228 265 254 190

Hogs. ... .thousands__{.__....._. 225 249 270 270 275 191 201 540 545 02

Cotlon into sight. . thous. of hales_. 78 40 99 67 52 97 44 87 69 i3 121

Wheat at primary ‘markets__ .. ___thous. of bu_. 2,848 3. 159 2209 2, 148 2,218 1,958 2,727 1,789 2. 986 3. 156 ¢ 5,107

? Preliminary. ® Data do not cover calendar weeks in all cases.

Digitized for FTFFA@S on commercial failures for 1935 exclude certain types previously reported. See revised data on p. 20 of the May 1935 Survey. The revision reduced the 1935
ll v 3.8 percent and the 1934 yearly total by 3.1 percent.
http: /lfrasér st OUIS “or /
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SURVEY OF CURRENT BUSINESS

June 1936

Monthly Business Statistics

The following summary shows the trend of industrial, commercial, and financial statistics for the past 13

months.

Statistics through December 1931 for all series except those marked with an asterisk (*) will be

found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the
sources and basis of the figures quoted. Series so marked represent additions since the Annual was issued and

similar information, if published, will be found in the places noted at the bottom of each page.

Note, how-

ever, that many revisions have occurred since the last Annual Supplement was published. A special sup-

plement was included in the April 1935 issue, pages 57 to 72, inclusive.

This supplement gave the

monthly averages of all current series for the years 1932, 1933, and 1934.
The terms ‘“‘unadjusted” and ‘‘adjusted” used to designate index numbers irefer to the adjustment for

seasonal variation.

Data subsequent to April will be found in the Weekly Supplement to the Survey.

Rubber tires and tubes.
Shipbuilding
Textiles.._.___.....
Tobaceo manufactures.
Minerals, unadjusted. ..
Anthraecite. ._____
Bituminous coal..
Iron-ore shipments.
Lead

--1923-25=100..

-1923-25=100_.
1923-25=100. -
1923-25=100.

Manufactures, adius
Automobilest_._.___
Cement. .. ...
Food products..
Glass, plate__...
Iron and steelf.....
Leather and shoest.
Lumber._......._.
Paper and printing.
Petroleum refining_ _.

--1923-25=100__ i
.1923-25=100._

Rubber tires and tubes.
Shipbuilding. ......
Textiles. o ..o
Tobacco manufactures.
Minerals, adjusted...
Anthracite._..._._
Bituminous coal
Iron-ore shipment

-1923-25=100__!

Lead.. oooeo_. _-1923-25=100__
Petroleum, crud --1923-25=100._;
Silver. .. o.o._ --1923-25=100..;
ZiNC. e 1923-25=100._|

* Revised. » Preliminary.

1923-25=100..!.

62 53 57 57 56
132 136 137 136 139
5 46 62 59 68
73 76 75 75 79
85 86 86 87 90
84 84 86 a88 91
86 100 95 78 71
55 58 52 44 47
78 74 74 76 78

53 53 0.0 M. 6
6 55 0 60| 50
131 133 134 ' 133 135
51 yre Bl s,
B9 gl 811 s

t Revised series, refer to the indicated pages of the monthly issues for revisious; Annalist indexes complete,
October 1933, p. 19; Annalist indexes, combined, automobile and steel-ingot production for 1933, August 1934, p. 22; Annalist indexes, boot-and-shoe production for 1934,
April 1935, p. 22; Annalist indexes, combined, automobile production and wool consumption revised for 1934, July 1935, p. 22; Annalist indexes, lumber production for 1934,
P. 22 of the September 1935 issue; Federal Reserve Board indexes, leather and shoe production January 1919-October 1933, January 1934, p. 19; automobile aud steel produc-
tion for 1933, September 1934, p. 22; leather and shoe roduction, 1935, p. 22, April 1936,

.org/

Federal Reserve Bank of St. Louis

Monthly statistics through December 1931, 1936 1935 1936
together with explanatory footnotes and refer- -
ences to the sources of the data, may be found I g N D T Feb |
in the 1932 Annual Supplement to the Survey | April | April | May | June July | August e;l))tam- October obvem- %cem- anu- €U | AMareh
! | i er er er ary ary l
BUSINESS INDEXES
BUSINESS ACTIVITY (Annalist)f i
Combined index$._.._....._._. normal=100__ 93.9 80.6 79.3 79.5 80.7 82.7 83.6 87.4 90.5 94.9 91.3 87.8 ‘ o 88. 4
Automobile productiont...__ normal=100..! 115.1 98.7 75.8 83.6 83.5 66. 1 46.8 79.8 118.9 121.8 | 2 106.9 8 88,9 | ¢108.7
Boot and shoe produectiont...normal=100__/...... ... 117.1 113.9 103. 2 115.1 110. 8 114, 2 115.2 119.8 148.5 135.6 | ¢ 116.5 | ¢ 115.6
Carloadings, freight....__.__ normal=100.. 70.3 63. 4 615 63.1 58. 4 60.8 62.5 65.8 66. 4 70. 5 69.8 70.7 65. 6
Cement production .. ... -normal=100__(..._._._. 47.6 49.4 52.1 45.9 40. 4 43.0 45.7 51.8 55.4 42.3 42,7 52.8
Cotton consumption._ _...... normal=100__ 99.4 78.9 81.7 74.8 80.7 78.1 87.4 96. 4 91.3 102. 6 101. 4 92.9 E 95.2
Electric power production.._normal=100.. 112.6 08.7 99.3 102.2 103.5 105. 9 105. 1 105.0 107.9 109. 5 109.7 110.1 7 4 109.3
Lumber produetiont.-...._._ normal=100_. 75.3 61.6 45.8 52.5 64.1 73.9 80.8 77.8 76.0 78.6 82.0 73.8 77.6
Pig-iron production. _ _normal=100._ 72.6 50.9 51.5 49.3 50.0 57.8 61.8 66.5 72.2 76.2 63.8 60.8 ] 61.2
Silk consumption. _ _normal=100.. 55.9 68.3 66. 7 61.8 64.0 64.9 74.5 75.0 61.6 63.3 52,9 47.8 52.6
Steel ingot produectiont- _normal=100__ 85. 6 58.8 58.6 57.1 58.3 72.9 77.0 77.0 80.9 86.8 69. 6 67.0 * 0.2
‘Wool consumptionf. . _normal=100_.|.........] 129.7 154.4 125.3 140.0 139.7 125.9 151.9 141.2 133.0 124.0 117.3 7 107.2
Zine produetion - .eoooooooo.. normal=100._ 817 67.2 65.0 70.5 72.1 70.6 72.1 68.7 70.8 74.3 76.0 68.1 | .1
INDUSTRIAL PRODUCTION (F.R.B.) :
Total, unadjusted. ..._._...... 1923-25=100. . » 163 89 87 86 83 87 90 97 97
Manufactures, unadjusted_..1923-25=100._ ? 104 91 87 a85 83 87 89 96 098
Automobilest --1923-25=100.. 149 a 134 108 114 100 69 29 78 125
ement....__._ --1923-25=100.. 7 50 65 71 63 57 59 59 58
Food products.. --1923-25=100__ 85 76 78 73 74 74 81 86 86
Glass, plate.. .. .-1923-25=100_. 235 205 169 165 168 169 181 193 192
Iron and steelf... .-1923-25=100.. 111 74 72 66 64 79 83 85 89
Leather and shoest. --1923-25=100.. r 105 112 105 100 107 116 120 115 104
Lumber_..__.___. 2-1923-25=1060_ ] . oo oo femaamcan R JEORSURIINEY SRR SRR PR SRS -
Paper and printing. .-1923-25=100_..
Petroleum refining. .. ...._1923-25=100..

70 70 70 63 61 650
141 143 142 142 MO e 145
71 73 68 a8l 100 90
78 82 86 89 82 90
95 98 104 98 a1 o u3
95 98 104 97 a gl « 93
9% 115 126 111 9L | 109
52 59 59 47 49 58
83 82 83 92 81 7

62 44
68 67
140 144
75 68
80 82

annually 1920-28, monthly January 1929-December 1932,
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Monthly statistics through December 1931, | 1936 1935 1936
together v}vlith explanaftolx;y g)otnotes “tl»d :efer&
ences to the sources of the data, may be foun . . Septem- Novem-| Decem-| Janu- | Febru-
in the 1932 Annual Supplement to the Survey | APril | April May June July | August %er October | ™por ber ary ary March

BUSINESS INDEXES—Continued
MARKETINGS
Agricultural products * (quantity)
1923-25=100._ 65 57 63 61 70 78 106 124 98 78 68 57 67

Animal products.__......... 1923-25=100.. 80 75 82 81 86 75 76 82 77 76 74 61 77
Dairy products. ~..1923-25=100.. 98 89 116 144 145 109 100 89 72 74 85 85 95
Livestock__.___ .--1923-25=100.. 64 61 61 52 58 65 72 84 69 68 74 57 65
Poultry and eggs. - ccocee- 1923-25=100_. 120 111 117 98 81 63 65 69 106 106 70 59 108
Wool 1923-25=100._ 46 54 130 315 510 256 146 89 83 40 48 35 37

CrODS - - oo ceeemmeeaemee 1923-25=100__ 50 39 44 40 53 80 135 167 119 79 61 53 56
Cotton _.-1923-25=100.__ 35 19 23 19 32 63 200 280 202 119 72 57 41
Fruits ---1923-25=100__ 79 82 89 69 88 85 85 126 66 65 58 65 72
Grains. . ~--1923-25=100__ 43 27 33 31 59 109 107 85 66 49 46 34 51
Vegetables.__ ... .. ...___ 1923~-25=100.. 81 90 94 103 68 45 73 103 71 59 74 85 98

Agricultural produets, cash income received
from marketings of:*t

Crops and livestock:

Unadjusted.._________._._.__ 1924-29=100.. 58,0 56.5 57.0 52.0 53.5 64.5 75.5 94.0 78.0 70. 5 66.0 55.0 a59.5
Adjusted___. -..1924-29=100.. 70.0 69.0 64.0 60.0 60.5 62.5 63.5 67.0 66. 5 66.0 68.0 65. 5 0 67.0
Crops, adjusted . __-1924-29=100__ 61.0 66.5 57.0 54.5 54.5 54.5 55.0 58.0 §7.0 55.5 56. 0 56.5 4 58.0

Livestock and pi s, adjusted

1924-29=100.. 79.5 72.0 7.5 66.5 €7.0 70.5 72.5 76.5 76.5 76.5 80. 5 75.5 e 76.5

Dairy products, adjusted__1924-29=100__ 82.5 815 77.5 73.0 715 7.0 74.0 73.0 75.0 79.5 84.0 85.0 82.0

Meat animals, adjusted..._1924-29=100._ 82.0 67.5 67.5 59. 5 61. 5 73.0 70.5 79.0 75.0 76.5 84.0 75.0 a75.0

Poultry and eggs, adjusted_1924-29=100_. 73.5 74.0 78.0 7.5 77.5 68.0 7.8 79.0 90.0 80.0 69.0 62.5 78.0
STOCKS

Dornestic stocks.._._caoooo_._ 1923-25=100.. 110 119 113 110 110 115 127 136 136 133 127 122 a115

Manufactured goods._.._____ 1923-25=100._ 102 101 102 105 107 106 106 104 101 103 104 105 104
Chemicals and allied prod.1923-25=100__ 128 17 116 117 117 114 120 117 118 121 124 132 2133
Food produets.__.. 1923-25=100.. 62 69 72 83 90 89 87 77 63 66 70 65 62
Forest produets...._...... 1923-25=100... 108 114 113 113 114 113 114 114 115 117 114 112 109
Iron and steel products. . ..1923-25=100._ 110 98 101 102 101 105 107 108 109 109 110 122 115
Leather. .. _..o.... 1923-25=100.. 82 81 80 79 79 78 79 7 81 79 83 81 80
Metals, nonferrous.........1923-25=100_. 121 151 149 155 159 155 148 136 124 122 119 115 119
Paper, newsprint_ ---1923-25=100_. 65 60 62 63 72 70 63 55 47 ¢ 39 54 61 70
Rubber products. .. 1923-25=100. . 115 113 114 114 113 112 114 114 115 115 115 113 115
Stone, clay, and glass..__.. 1923-25=100._ 152 157 162 168 170 165 162 154 161 170 166 167 156
Textiles. oo eweencceancnnn 1023-25=100.. 100 119 121 127 107 103 99 101 103 105 104 104 100

Raw materials_ . 1923-25=100... 115 132 121 114 113 121 141 160 161 154 144 134 0123
Chemicals and allied prod.1923-25=100-. 78 87 84 81 78 79 08 115 111 107 98 88 81
Foodstufls. ....._......._ 1923-25=100.. 93 114 99 93 102 120 136 144 141 127 112 103 o 97
Mcta}ls .- -1923-25=100.. 72 90 95 101 90 92 06 88 88 86 87 86 84
Textile m S aeeeo-1923-25=100__ 177 195 179 168 155 157 186 225 235 233 225 213 194

World stocks—foodstuffs and raw materials: :

Totalt A oo aae s 1923-25=100__/ _______. 223 219 213 205 209 212 213 215 0214 179 206 206
Coffee—ad). for seasonal.._1923-25=100.. 336 334 332 350 357 370 378 399 a419 03094 o 400 o413
Cotton—ady}. for seasonal._1923-25=100.. 151 158 148 136 147 159 169 169 170 165 154 161
Rubber—ad]. for seasonalt.1923-25=100... 363 356 375 391 384 369 355 328 322 319 318 304
Silk—adi. for seasonal. .... 1923-25=100.. 211 201 211 177 173 194 176 166 163 184 197 |ocee oo
Sugar—adj. for seasonalf...1923-25=100.. 320 205 275 259 246 226 228 259 248 256 263 |
Tea—ad]. for seasonal__..._ 1923-25=100.. 162 185 151 147 139 136 133 129 128 124 123 133
Tin—unadjusted.. . .......1923-25=100.. 80 80 69 63 64 57 64 72 66 64 75 77
Wheat—ad]. for seasonal ._1923-25=100_.1________. 162 166 163 172 174 188 188 176 186 172 152 137

COMMODITY PRICES
COST OF LIVING (N.L C. B.) ; l
Total, all groups 84.3 83.2 82.9 82.7 82.6 83.0 83.5 83.9 84.3 8 84.8 84.4 84.1

Clothing.. 73.8 75.4 75.0 74.5 74.4 74.2 74.3 74.4 74.5 74.6 74.5 74,1 74.0

Food...... 84.3 85.4 85.1 84.2 83.3 83.7 84.8 85.2 86.1 87.2 86.9 85.7 84,3

Fuel gmd light 86.6 86.0 83.9 83.7 83.7 84.0 84.7 86. 2 86.6 86.7 86.7 87.1 87.1

Housing.... 75.9 68.7 69. 6 69.9 70.5 7L5 72,1 72.7 73.0 73.4 73.9 74.1 4.7

Sundries. ..o oo 03,7 93.0 92.5 92.7 93.1 03.1 93.1 93.4 93.4 93.4 93. 4 93.5 93.7
FARM PRICES (Dept. of Agri.) §t

Total, all groups..........__._. 1909-14=100.. 105 111 108 104 102 106 107 109 108 110 109 109 104

Chickens and eggs....__ -1909~-14=100- . 97 105 110 108 107 111 126 132 140 135 117 121 99

Cotton and cottonseed.-...-._1909-14=100. . 96 103 105 103 102 97 90 94 99 98 95 94 93

Dairy produets......... ---1909-14=100. . 114 117 107 99 97 98 102 104 111 118 120 123 118

Fruits. ... 1909-14=100._ 89 105 98 100 98 87 82 82 83 92 89 92 04

Grains. ... 1909-14=100.. 89 115 112 102 96 96 97 101 90 89 92 92 92

Meat animals_______________ 1909-14=100. 125 117 118 119 116 129 131 12 117 120 122 125 122

Truck erops................_ 1909-14=100.. 107 156 127 96 93 92 101 i20 136 136 118 17 77

Miscellaneous. ......._______ 1909-14=100__ 94 92 89 86 85 102 6 103 103 108 112 94 91

RETAIL PRICES

Department of Labor indexes:
Coal® . __ 1913=100._ 164 158 148 147 150 153 |oweooooae 162 {.ooooa 158 |
Food T ... 1923-25=100-. 79.7 81.2 81.4 81.5 80.2 79.6 80.1 80.5 8L5 82.0 81.7 80.6 79.5

Fairchild’s index:*
C%“é%‘“e? index.......__ Dec. 1930=100. . 88.1 86.3 86. 1 85.7 85.2 85.7 86. 6 87.6 88.0 88.2 38.3 88.3 88.1
arel.

Infants’ wear -Dec. 1930=100._]  92.8 93.8 03.5 93.5 93.2 93.4 93.4 92.6 92.7 92.7 92.7 92,7 92.0
Men’s... - Dee. 1930=100__ 87.4 87.4 87.3 87.2 87.1 87.1 87.2 87.2 87.2 87.3 87.3 87.3 87.3
Women” S -Dec. 1930=100.. 89,8 87.7 87.8 87.9 88.1 88.4 88.8 80.1 89.4 89. 4 89.5 89.5 89. 5
Hpme furnishing -Dee. 1930=100._ 89.2 88.1 88.2 87.8 87.7 87.8 88.5 89.0 89.1 89.2 89.2 89.3 89,2
Piece goods_......._... Dec. 1930=100.. 84.5 84.8 84.6 84.3 84.6 84.8 84.9 84.8 84.9 84,7 84.7 84.6 84.5

e Revised.

* New Series. See pp. 16-19 of the May 1934 issue, cash income for marketings of agricultural produets, p. 10 of the December 1932 issue, Fairchild’s price index, and
pp. 18 and 20 of the March 1933 issue, quantity marketings. X
mis c§elll);;1t: l(;;rg_}\lay 15, 1936: Total 103, chickens and eggs 101, cotton and cottonseed 96, dairy products 106, fruits 103, grains 88, meat animals 118, truck crops 105,

0 .

1 Index of farm prices has been completely revised. For earlier data see p. 20 of the November 1934 issue. World stocks—revised total, rubber adjusted and sugar
adjusted indexes for January 1927-June 1932, appeared on p. 20 of the September 1932 issue. Cash income for marketings of agricultural products revised from January 1933~
June 1935. For revisions see p. 19 of the September 1935 issue. World stocks—total revised for period 1920~1935, see p. 20 of the May 1936 issue.

® Monthly retail prices of coal were discontinued with the month of August 1935. Subsequent to that date the price will be shown quarterly.

9 This series has been completely revised. Revised indexes for months not shown in the December 1935 issue will appear in a subsequent issue. Index computed every
2 weeks; monthly index is figure taken nearest the middle of the month; prior to Aug. 15, 1933, index computed once a month.

A See footnoote on p. 24 marked, “3*
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June 1936

Monthly statistics through December 1931, | 1936 1935 1936
together v}:ith explannftol:y fdo:!notes ﬂ!l:d {efer& -
ences to the sources of the data, may be foun . . . - - -
in the 1932 Annual Supplement to The Survey | April | April | May | June | July | August se%t;m October l N%‘;‘:’_m D%c;_m January | ¥ gll_);u { March
COMMODITY PRICES—Continued
: [ | !
WHOLESALE PRICES i | I :
Department of Labor index: :
Combined index (784) . cccaeo-- 1926=100__ 79.7 80.1 80.2 79.8 79.4 80.5 80.7 80.5 80.6 80.9 80.6 80.6 | ™.
Economic classes: i
Finished products_..a...... 1926=100__ 8L.6 82.3 82.4 82.2 82.0 83.0 83.1 82.7 82.7 83.1 82.4 82.2 81.3
Raw materials..___ 1926=100 77.0 77.5 77.6 76.4 75.8 77.1 77.3 77.1 77.2 77.7 8.1 79.1 774
Semimanufactures. 1926=100.. 74.5 72.3 73.5 73.9 72.8 73.2 74.4 76.3 76.2 75.2 74.8 7.6 74.4
Farm products. ... .-1926=100.. 76.9 80. 4 80.6 78.3 77.1 79.3 79.5 78.2 77.5 78.3 78.2 79.5 3.5
i -.1926=100_. 73.9 87.9 83.2 76.9 78.3 79.3 83.5 86. 4 77.9 76.6 78.9 78.3 3.5
_-1926=100__ 88.3 85.9 87.6 84.8 82.8 91.6 92.0 86.6 8.1 87.4 89.1 90.3 5. 3
1926=100. 80.2 84.5 84,1 82.8 82.1 84.9 86.1 85.0 85.1 85.7 83.5 83.2 .1
Dairy products._.. .-1926=100__ 78.8 84.9 77.7 74.6 74.0 75.7 76.0 76.9 8L1 83.7 84.2 85.7 .3
Fruits and vegetables. 1926==100.. 67.8 67.3 66.3 68.7 65. 1 60. 5 60.0 59.1 63.2 63.7 62,2 62.4 5.1
1926 =100, 91,0 94.3 97.0 94,5 93.3 102.0 102. 9 97.1 94.3 97.5 94.9 92.1 4.7
..1926=100__ 78.9 77.2 77.6 78.0 78.0 77.9 77.8 78.3 78.8 78.7 78.8 79.0 .Y
1926=100 85.7 84.6 84.8 85.3 85.2 85.4 85.9 86.1 85.8 85.5 85.7 85.5 3.3
--1926=100.. 89.0 89.7 89.3 89.2 89.1 89.0 88.8 88,3 88.3 88.9 88.4 88.4 9
--1826=100_ 95.5 94.9 94.9 9.9 9.9 94.9 94.9 95.5 95.5 95.5 95.5 95.5 5.5
--1626=100_. 83.2 79.9 79.8 8L.6 8L.7 82.0 82.1 82.0 81.8 8L.5 82.2 82.3 2.6
Chemicals and drugs..._.__1926=100._ 78.5 8L.0 81.2 80.7 78.7 78.6 80.2 8L.1 81.2 80.6 80.5 80.1 .3
Chemicals_. .. ..._._____ 1926=100_. 85.5 87.2 87.5 86.3 84.6 81.3 86.9 88.3 88.4 87.7 87.6 87.0 5. 9
Drugs and pharmaceuticals :
1926=100._ 73.2 73.8 74.2 74.3 74.0 73.8 73.8 74.2 74.7 74.7 70.4 73.2 1 73.0
Fertilizer materials. ___... 1926=100_.. 64.6 66.0 65.9 65.7 65.7 66. 8 67.2 67.2 67.5 64.5 64.4 64.5 64,8
Fuel and lighting.. . 72.8 73.1 74.2 74.7 74.1 73.0 73.4 7.5 74.6 75.1 76.1 0.2
Electricity--... 87.8 88.7 90.2 87.8 86.7 87.5 86.3 £6. 2 84.9 83.1 86. 2 344
£ SR 88.0 92.0 95. 2 94.0 91.8 91.9 89.0 36.6 84.5 83.2 82.1 84.4
Petroleum products. A 51.0 52.2 53.2 52.9 52.4 50.6 50.1 52.5 52.8 5. 4 55.7 56.0
Hides and leather_ __ . 86.3 88.3 88.9 89.3 89.6 90. 9 93.6 95.0 95.4 97.1 96.1 94. 9
Boots and shoes... . 97.2 97.2 97.3 97.8 98.3 98.3 98.8 99. 6 100.1 100. 5 100. 5 100, 4
Hides and skins. . 71.2 76.1 78.0 79.8 80. 4 83.8 92.9 96.0 96.5 100. 5 96.7 . 91. ¢
Leather_._._______ . 74.9 79.6 80.5 80.2 80.2 83.0 86.6 88.1 87.6 87.3 86.0 85,0
House-furnishing goods..... . 80.7 80.6 80. 5 80.4 80.5 80.5 80.6 8L 0 81.0 81.4 81.5 81. 4
Furniture 3 77.1 77.1 77.1 76.8 77.0 76.9 76.9 77.1 7.1 7.9 77.9 779
Furnishing . 84.2 84.1 83.9 84.0 84.0 84.0 84.2 84.7 84.7 84.8 85.0 81,9
Metals and metal prod . 85.9 86.6 86.9 86. 4 86.6 86.6 86.5 86.9 86.8 86.7 86.7 1 36.6
Iron and steel . ___.___ ..1926=100__ 86.3 86.0 86.6 87.1 87.0 87.1 86. 8 86.9 87.0 86.9 87.1 86.9 36.3
Metals, nonferrous_______ 1926=100.. 70. 4 68.2 69.2 69.1 66.1 66.9 68. 6 70.9 7.3 70.6 69.7 69.7 69. 9
Plumbing and heating equipment
1926=100.__ 73.8 67.1 67.1 66. 2 68.8 L1 711 71.1 711 71.1 7.7 73.8 73.38
Textile products........... 1926==100._. 70.2 69. 2 69. 4 70.1 70.2 70.9 71.8 72.9 73.4 73.2 L7 710 70.8
Clothing__.__... -1926=100._ 80.8 78.5 78.5 80.7 80.7 80.5 80.8 80.8 80.7 81.0 80.8 80.7 80.7
Cotton goods...- -1926=100__ 76.2 818 82.7 82.5 82.0 82.5 83.2 84.5 85.8 86.0 80. 4 8.1 77.1
Knit goods. - .- .-1926=100._ 62.0 61.6 60. 4 59.5 59.9 60. 2 61.6 63.2 63.2 62.2 61.8 62.0 62,1
Silk and rayon..__.. --1926=100._ 30.1 27.6 27.6 27.2 27.9 31.0 32.9 35.1 35.0 33.7 33.5 3.6 30.9
Woolens and worsted.....1926=100. . 82.2 73.1 73.5 75.6 76.4 76.4 76.9 79.1 80.7 81.0 81. 4 82.8 83.8
Miscellaneous. . ....... -1926=100.. 68.6 68.7 68.7 68.4 67.7 67.3 67.1 67.5 67.4 67.5 67.8 68.1 68,3
Auto tires and tubes. 1926=100__ 45,0 46.3 45.0 45.0 45,0 45.0 45.0 45.0 45.0 45.0 45.0 45.0 45.0
Paper and pulp........... 1926=100__ 80. 5 80. 4 80.0 79.7 79.7 79.7 9.7 79.7 79.4 79.2 79.8 79.9 . 80.3
Other wholesale price indexes: :
Bradstreet’s (96)..mecomcncacaan 1926=100__ 76.0 75.8 76.7 76.2 76.8 77.5 78.8 79.6 80.5 80.2 77.6 76.8 ! ]
Dun’s (300) -ue.eoeeoomaacoaaoe 1926=100... 92.0 93.4 92.4 90.7 90.9 90. 6 94,1 94.7 94.2 9.4 94. 9 95.2 2.
World prices foodstuffs and raw materials:*3
Combinedindex... ....._... 1923-25=100.. 52.1 7.2 48.6 47.6 47.9 48.2 49.6 52,2 50.3 49.5 511 50. 5 51.3
1923-25=100.. 43.0 43.5 42.0 41.0 40.5 40.0 42,5 43.5 42.0 42,0 45.0 47.0 44.5
1923-25=100__ 43.0 43.0 45.2 43.8 4.9 42,3 39.7 41.2 44,1 44.5 43.8 42.6 . 41.9
1923-25=100.. 37.4 26.9 28.1 29.3 28.3 28.0 26.9 20.7 30.7 30.8 33.5 36.2 37.2
1923-25=100__ 23.5 19.4 19.8 19.2 20. 2 23.8 26.1 29.1 29.2 27.4 27.2 24,9 ! 242
1923-25=100.. 71.0 58.4 59.4 60.3 58.6 59.6 64.8 67.8 62.8 55.6 59.1 61,11 H5. 8
1923-25=100.. 70.9 65.8 65.3 61.0 65.1 66.3 77.1 77.0 67.9 66.0 67.8 69. 5 0.1
1923-25=100. . 93. 4 99.7 101.7 101.6 104.0 100. 3 97.6 101.9 103. 2 99.0 94.0 95.3 93,5
1923-25=100 56. 6 50.9 53.4 50,2 51.2 54.7 58.0 62.7 54.9 59.2 3.1 58.1 RT
(See under respec- :
i
PURCHASING POWER OF THE I
DOLLAR *
Wholesale prices_____...._..__. 1923-25=100_. 126. 4 125.7 125. 6 126.2 126. 8 125.1 124, 8 125.1 125.0 124.5 125.0 125.0 ;1263
Retail food prices | mmee oo 1923-25=100._ 125.5 123.0 122.9 122.7 124.7 125.6 124.8 124, 2 122.7 122.0 122.4 1241 | 123.3
Farm pricest.... meeeo21923-25=100__ 140.1 132.5 136. 1 141. 4 144.1 138.7 137.4 135.0 136.1 133.7 135.0 135.0 ' 1414
Cost of iving. voeocaocaooz 1923-25=100._ 120.8 122.4 122.9 123.2 123.3 122.7 122.0 121.4 120.8 | 120.0 120.0 120. 6 1211
|
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
AWARDED i
Contracts awarded, F. R. B.:} ]
Total, unadjusted.._._______ 1923-25=100.. 55 30 32 35 39 40 44 45 53 53 50 44 1 47
Residential 1923-25=100.. 34 22 25 26 25 24 25 25 25 22 21 22 428
Total, adjusted-. ... 1923-25=100.. 48 27 27 30 35 38 43 48 60 67 61 52 47
Residential._______________ 1923-25=100.. 29 18 21 24 25 24 25 25 26 26 25 25 228
F. W, Dodge Corporation (37 States): A :
________________ number..| 13,338 10, 567 10, 501 10,450 | 10,929 10, 655 9,978 11,385 9, 256 8,249 7,724 6, 442 10,514
.-thous. of dol._| 234,806 § 124,020 | 126,720 | 148,005 | 159,258 | 168,557 | 167,376 | 200,596 | 188,115 | 264,137 | 204,793 | 142,050 | 19%, 978
Nonresidential building:
Projects. ... number. . 3,792 3,385 3,178 3,059 3,325 3,307 2,778 3,318 2,753 2, 796 2,761 2, 355 3, 106
Floor Space.aumaceoccaran thous. of sq. ft__| 17,343 7,748 9,145 9,075 8, 288 9, 632 8, 602 10, 813 11,680 | 20,680 16,047 | 11,384 | 15,093
Valuation..ceeaoooceommaoc thous. of dol_.| 94,243 41,328 50,433 | 59,036 | 56,969 | 58,489 49,420 | 59,180 | 68,080 | 124,506 { 90,480 { 62,611 81, 160
® Revised.

* New series.

Power of the Dollar (except for farm prices), p. 18, August 1933.

t Revised series.

Farm prices (purchasing power) are on p. 20 of the April 1935 issue.
A A continuation of the statistics shown on pp. 30 and 32, of the 1932 annual supplement, by classes. for the years 1932 and 1933 was published on p. 19 of the August

1934 issue and for 1934 on p. 19 of the October 1935 issue.

Series also revised for 1935. See p. 19 of the May 1936 issue.

$ Indexes are based on 3-month moving average of F. W. Dodge data centered at second month.

o 4 See footnote on p. 23 marked “§”’.
Digitized for FRASER

http://fraser.stlouisfed.S?
Federal Reserve Bank of St. Louis

d Index revised to exclude copper prices, since data on copper stocks have not been available subsequent to October 1931.
@n/modities as listed. For revised data for period 1920-35 see p. 19 of the May 1936 issue.

For earlier data on the following subjects refer to indicated pages of the monthly issues as follows: World prices, p. 20, September 1932; Purchasing

For revisions of construction contracts awarded on nonresidential buildings for years 1930, 1931, and 1932, refer to p. 20 of the September 1933 issue.

Both stock and price series now cover 8



June 1936 SURVEY OF CURRENT BUSINESS 25

Monthly statistics through December 1931, 1936 1935 1936
together vlvlith explana{toll;y i;otnotes agd ;efer-
ences to the sources of the data, may be found
in the 1932 Annual Supplement to the Survey | April | April | May June July | August Se%te‘;m' October N%&:’m- Dggc:m- Jenuary| ¥ glr);u- March

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION CONTRACTS
AWARDED—Continued

F. W. Dodge Corporation (37 States)—Con.
Public utilities:#

Projects. oo number. . 221 158 132 138 198 182 176 223 207 269 221 136 205
thous. of dol..| 23,753 7,319 5,419 9,146 | 13,810 4,422 12,493 11, 198 10, 694 18, 104 17,926 11, 939 18, 106

Public works:#
Projects... -..number_. 1,092 926 923 1,087 1, 050 1,358 1,422 1,614 1, 540 1,328 1,048 702 1,123
Valuation. .. _thous. of dol..| 49,660 | 33,170 | 25,967 | 29,991 40,083 | 65,118 63,653 | 75,117 | 69,645 76,387 | 58,048 | 36,325 | 44,191
Projects. ccacccacmcamecccaaaan number._ 8,233 6, 098 6, 268 6,166 6, 356 5,808 5, 602 6, 230 4,756 3,856 3, 694 3,249 6, 080

_thous- of sq. ft__| 19,736 { 11,887 | 13,136 | 13,702 | 13,115 | 11,753 | 12,002 | 16,764 | 12,253 | 11,899 | 10,306 | 9,115 | 15 604
__thous. of dol.| 67,151 | 42,203 | 44,902 | 40,833 | 48,395 | 40,528 | 41,811 | 55100 | 30,695 | 45140 | 37,440 | 31,176 | =55 221

Floor space.
Valuation
Engineering construction:§
Total contracts awarded (E. N. R.)
thous. of dol..| 195,453 | 116,972 | 122,827 | 110,161 | 86,873 | 158,057 | 114,840 | 182, 631 | 154,973 | 235,506 | 288,547 | 164,499 (2147, 697

HIGHRWAY CONSTRUCTION
Concrete-pavement contract awards:

Total . thous. of 8q. yd.. 2,835 1,706 2, 250 2,129 3,303 3, 052 4,663 6, 816 4, 496 6, 869 2,250 2,068 2, 662
Hi ]fioads only. oeeeo_. thous. of sq. yd.. 2,767 826 1,111 1, 508 2,381 2,395 3,766 5,888 3,327 3,591 1,217 1,396 1,579
ighways;
Approved for construction (N. I. R. 4.):*
l\rlilegge ............... number of miles.. 296 2,643 1,889 1,427 876 559 402 295 290 241 267 308 201
Public works funds a]loted.thouﬁ. ofdol__ 7,382 | 40,622 = 33,480 | 26,004 , 20,048 14, 221 11,984 10, 100 8, 740 8,092 7,279 7,607 7,623

Under construction (V. I. R. A.):
Estimated total cost...... thous. of dol_.{ 56,484 | 187,675 | 191,522 | 185,044 | 170,846 | 149, 047 | 126,211 | 102,246 | 88,776 74,700 | 65,390 | 61,015 | 59, 593

Public works funds allotted
thous. ofdol_. 52,005 | 171,294 | 175,478 | 168,816 | 155,739 | 136,399 | 114,867 , 92,885 | 80,810 ; 68,965 | 60,877 56, 653 | £5,085
2, 020 082

Foderal aid fundsiallotted.thous. of dol. a7 | 4,008 | 4110 | 3,815| 3,261 | 2,334 . 1,398 | 1,189 667 601 560
Mileage. - —nemmv number of miles..| 1,527 { 8804 | 0,121 | 8,530 7,881 6,386 | 5031 | 3,708 | 2068 | 2,371 | 1,988 | 1,731 | 1,679

CONSTRUCTION COSTS
Buildin? costs—all types (American Az~

praisal Co.)* . . .o ... 1913=100__|. ... 158 158 157 157 157 157 157 157 ) £.1- T USRI SO UI I,
Building costs—all types (4. &. C.)
1913=100._ 178 178 178 177 175 175 174 173 173 173 178 178 178

Building costs—all types (E. N. R.)§
1913=100.. 202.2 104. 5 194.1 194.8 195.2 195. 1 195.1 195.1 194.9 194.9 199. 5 201,2 201.2

Building costs—factory (Aberthaw)
1914=100__| ccccooe focemmena e 177 |- 177 ) (RO . 178

MISCELLANEOUS DATA
Fire losses, United States..... thous. of dol..| 25787 § 23,268 | 21,238 18,500 | 19,204 18,137 16, 642 19,786 | 20,872 | 27,969 | 27,730 | 3C,910 | 29,177
Eor&;closutres" ..................... number..| 13,126 17,441 17,441 17,249 | 15,835 14, 964 14, 470 14,398 12,886 13,221 12, 560 11,794 13,245
eal estate:

Home loan bank, loans outstanding*}
thous. of dol..| 105,972 } 74,011 75,836 | 79,233 | 80,877 | 86,025 | 90,432 | 05,595 | 67,089 | 102,795 | 102,800 | 102,942 ; 103, 358

Home Owners’ Loan Corp:*
Applications received..__..___. number..| o Jeeeao 2,914 | 140,795 . - SN EPUSESOINEE SRSV PRI PRI SORUPIUUPORSY RTINSO
Loans closed:

NUmMber e e mee e L 6,305 1 13,807 | 13,593 | 13,142 | 13,413 | 14,623 | 12,802 | 16,250 | 15,634 ; 19,002 | 14,192 9, 392 8, 386
Amount.. . ....... thous. of dol..| 19,891 ] 39,475 | 41,236 | 40,558 | 41,570 | 44,775 | 41,181 | 49,883 | 47,027 | 58,541 | 44,409 | 20,984 | 25715
Loans outstanding*.......thous of dol..|.._...... 2,578,883 (2,620,119 {2,660,677 (2,702,247 2,747,022 (2,788,203 (2,338,086 |2,886,013 |2,940,029 (2,984,438 ;3,014,423 |3,040,137

DOMESTIC TRADE

ADVERTISING

Printer’s Ink indexes (adjusted for seasonal
variation):*

Combined index. ccoccenean. 1928-32=100.. 87.7 80.2 8L 6 78.7 79.4 79.8 76.6 79.0 83.2 84.1 80.2 e78.0 284.8
Farm papers. . -1928-32=100.._ 72.8 57.7 64.6 63.9 58.8 65.5 69.8 61.5 62.6 74.4 67.1 66.0 66. 6
Magazines. .. .1928-32=100.. 89.2 80.9 818 78.8 78.4 77.1 74.4 75.1 81.0 82.4 82.2 82.5 86.8
Newspapers. -1928-32=100__ 85.0 78.7 80.4 76.1 7.2 78.8 75.5 77.9 82.9 84.7 79.1 75.5 a81.5
Outdoor. -1928-32=100._ 70.6 61.2 59. 4 63.2 63.4 58.9 52,4 59.5 58.0 47.0 50.0 52.3 711
Radio 1928-32=100_.| 185.2 169.7 169.9 182.1 188.2 182.5 184.5 185.2 177.5 195.0 187.0 189.7 192.8

Radio broadcasting: A

Cost of facilities, total....... thous. of dol..| 4,691 4,298 3,973 3,448 3,119 2,900 3,250 4,710 4,377 4,780 4,741 4,621 5,210
Automotive... ..o thous. of dol.__ 453 342 312 275 215 186 244 721 400 487 432 466 539
Drugs and toilet goods....thous. of dol._| 1,408 1,461 1,303 1,196 1,097 967 1,096 1,283 1,205 1,406 1,469 1,428 1, 555
FoodS. oo ceimeecae thous. of dol..{ 1,176 1,089 1,139 912 897 876 911 1,154 1,072 1,171 1,197 1,111 1, 260
Petroleum products....... thous. of dol.. 344 282 272 262 311 302 813 384 382 398 402 390 417
Tobacco manufactures._._thous. of dol.. 395 336 280 284 188 183 184 367 368 384 359 331 370
All other* ... ... thous. of dol... 913 788 667 518 413 386 503 802 861 934 882 895 1, 069

Magazine advertising:{
Cost, total..._ .ofdol._| 14,516 12,754 12,142 11,004 7,798 7,074 8,852 10,248 11,747 9, 360 7,435 11,166 13, 431
Automeotive.._ . of dol__ 2, 146 1,678 1,641 1, 555 1,005 1,023 832 686 1,684 979 1,157 1,655 2,044
Drugs and toilet goods____thous. of dol__ 2, 506 2,436 2,185 2,017 1, 616 1,464 1, 454 1,957 2,203 1, 609 1,241 2,323 2,477
Foods ..ol thous. of dol._| 1,784 1,680 1,636 1,556 1,380 1,100 1,296 1, 690 1,986 1,630 1,230 1,837 2,195
-thous. of dol_. 459 368 329 344 292 284 220 192 263 110 148 191 214
Tobacco manufactur thous. of dol.. 591 581 489 595 563 484 525 526 559 565 580 494 568
All other*.___ --thous. of dol..| 7,031 6,011 5,862 4,938 2,941 2,719 4,523 5,197 5,052 4,467 3,079 4,665 5,932
Lineage, totalf-cooccoaeo-- thous. of lines..| 2,860 2,700 2,618 2,335 1,831 1,497 1,812 2,181 2,201 2,334 1,696 2,128 2, 511

Petroleum products.

s Revised.

* New series. For earlier data on building costs, American Appraisal Co., refer to p. 20 of the August 1933 issue. N. I. R. A. highway work started in September
1933, see November 1934 issue for beginning of series. For Home Loan Bank loans outstanding for period December 1932-January 1936 see p. 19 of the April 1936 issue.
Home Owners’ Loan Corporation data from September 1933 to April 1934 will be shown in a subsequent issue. Total loans closed to Apr. 30, 1936, $3,060,028,685. Printers’
Ink indexes from January 1922 to May 1934 appear on p. 19 of July 1935 issue. Data prior to May 1934 on “all other” radio and magazine advertising not published.
See special note below on foreclosures. Data on H. O. L. C. loans outstanding for period September 1933-January 1936 are shown on p. 19 of the April 1936 issue.

1 Rgvised series. See p. 20 of the October 1933 issue, magazine lineage. For revised data on magazine advertising cost for the years 1933 and 1934, see p. 19 of the Feb-
ruary 1936 issue.

iIndex as of May 1, 1936, 203.4. ) .

Compiled by the Federal Home Loan Bank Board and represent the number of foreclosures on all types of properties in 1,013 identical communities in 48 States;

having 53 percent of the population of the United States. Data prior to October 1933 not published. Comparable annual totals for 1926, 65,857; 1932, 210,821; and 1933
209,003. Data were not compiled for other years. Months subsequent to September 1934 were computed by means of a link relative to keep series comparable since the
figures for these months are from a slightly different number of communities.

# These series represent a break-down of the combined total shown in the Survey previous to September 1933. For earlier data see p. 20 of the September 1933 issue.

¢ Months of May, August, and October 1935; January and April 1936 include 5 weeks; other months include 4 weeks.

Digitized for F %%Eﬁg period October 1933-February 1935, inter-bank loans that were formerly included have been removed.
9 r 1935 revised. See p. 25 of the May 1936 issue.
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SURVEY OF CURRENT BUSINESS June 1936

Monthly statistics through December 1981, | 1936 1935 1936

together vlr;ith explannitolrly fé)otnotes nrlx)d {efer& < N 5 7 Tob
ences tothe sources of the data, may be foun Ay ; A Septem- N oveln- ecems- anu- ebru-
in the 1932 Annual Supplement to the Survey April April May June July August ber October ber ber ary ary March
DOMESTIC TRADE—Continued
ADVERTISIN G—Continued
Newspaper advertising:

Lineage, total (52 cities)®..thous. of lines__| 121,887 | 112,803 | 115,854 | 102, 210 87, 363 89,997 | 101,347 | 117,427 | 117,704 | 118,684 94, 810 91, 334 | 116,443
Classified 5. of lines..| 22,548 19,844 | 20,174 | 20,061 18,299 1 19,266 | 20,155 , 658 19,753 | 20,171 18, 499 17,548 1 21,991
Display - . of lines_.| 99,339 92, 960 95, 630 £2, 149 69, 064 70,731 81, 192 98, 769 97, 952 98, 513 76,311 73, 788 94, 452

Automotive. . . of lines__ 7,813 7,467 8,978 g, 426 6,415 5, 281 2,910 5.714 7,677 4, 058 3,787 3,832 5,453
Financial._.._ . of lines_. 2, 48% 1,894 1,614 1, 642 1, 926 1, 280 1, 454 1,933 2,096 1,835 2, 536 1,042 2,773
General ... . of lines__| 21,812 20, 313 20, 504 18, 042 16, 862 14, 459 16, 629 20,775 20, 980 16, 269 17, 686 19, 464 22,899
Retail ..o . of lines..| 67,227 63, 286 €4, 584 54,038 43, 861 49,712 60, 200 68, 297 67, 148 76,351 52, 301 48, 751 63, 327
GOODS IN WAREHOUSES
Space ocecupied, public merchandise in ware-
houSesS - cme o percent of total._f_________ 63.6 63.1 62.3 63.0 63.1 62.5 61.9 62.3 62.2 a62.4 260.7 61.8
NEW INCORPORATIONS
Business incorporations (4 States)..number_.| 2,207 2,318 2,329 2,179 2,142 2,057 1,994 2,272 2,053 2,409 2,655 2,218 2, 506
POSTAL BUSINESS
Air mail, pound-mile performance®
thous. ofIb__|.__._..__ 632,507 | 669,749 | 677,232 | 728,600 | 761,385 | 732,875 | 807,460 | 717,264 | 858,100 | 761,833 | 745,845 | _._._..
Money orders:

Domestic, issued (50 cities):

Number. .. _.thousands._ 3,950 3,805 3,714 3, 552 3,512 3,428 3,359 3,809 3,740 4,346 3,952 3,053 4,123

DValue_.. hous. of dol..| 37,884 36, 700 35,237 33,807 34, 607 33,812 33,417 37,327 35, 800 39, 631 37,528 36, 611 38,676
omestic, :

Number_.. oo thousands..| 13,122 12, 444 12,177 12,023 11, 358 11,071 10,915 13, 631 12, 561 14, 341 12,449 11, 523 13, 201
Value _.o.o._.___. -thous. of dol._| 99,510 94, 393 §2, 975 87, 441 89, 525 88,907 88,703 | 108, 905 99,403 | 107,701 92, 882 85,855 99, 730
Foreign, issued—value. . __ thous. of dol__|________. 2,416 | 2,149 | 2 23% 2,052 | 2,479 | 2,416 | 2,038 2,733 ) 281 | ©2,204 2,254 |
Receipts, postal:§
50 selected citieS---cooooo.__ thous. of dol..| 28,044 26,775 27, 365 24,679 23,123 24,162 26,035 29,354 27, 580 35,985 27,434 26,103 28,839
50 industrial cities___.__.____ thous. of dol.. 3,320 3,110 3,222 2,829 2, 866 2,901 2,815 3,202 2,976 4,248 3,257 3,060 3,318
RETAIL TRADE
Automobiles:*

New passenger car sales:

Unadjusted 1929-31=100_. 140. 9 116.7 98.4 104.9 89.1 80.2 50.1 53.3 96. 6 90. 6 69.3 65.5| «117.6
Adjusted 1929-31=100__ 92.5 78.5 70.0 78.5 81.0 75.0 79.0 2.0 113.5 106. 5 102.0 89.5 | 91010
Chain-store sales:
Chain Store Age index:*{ 3
Combined index
av. same month 1929-31=100__ 102 96 92 96 96 98 98 100 100 103 97 99 101
Apparel indext
G ; av. same month 1929-31=100.. 115 104 100 99 101 101 107 110 108 114 100 105 119
rocery
av. same month 1929-31=100.. 04 89 89 90 91 92 94 93 92 93 93 93 94
Five-and-ten (variety) stores:*
Unadjusted...c.coaaoue 1929-31=100. . 95.0 92.9 86.0 86.1 82.0 79.3 87.7 93.4 95.1 178.4 67.7 73.5 &n. 3
j 1929-31=100__ 94. 5 90. 6 86.0 90.7 92.1 89.6 1.8 92.0 93.7 96,7 90.8 87.9 93.3
[ thous. of dol_.| 2,522 2,384 | 2,158 | 2,220 2,049 2,157 | 2088 | 2476 268¢ ] 4,041 | 1,753 | 1,868 | 201
Stores operated. ... __..- number.__ 131 132 132 131 137 132 133 134 134 133 132 130 130
8. S. Kresge Co.:
Sales. oo thous. of dol_.; 12,011 11, 518 10,872 | 11,048 10, 004 10, 758 10, 148 11,925 12, 269 21, 551 8, 597 9,571 10, 043
Stores operated.-- number.__ 737 734 735 736 735 737 737 741 744 745 743 740 739
8. H. Kress & Co.:
8ales. i thous. of dol._ 6,873 6, 441 5,034 5,700 5, 884 5,948 6,138 6, 586 6, 858 13,789 5,204 5, 459 6,314
Stores operated.... number.. 235 232 232 233 232 233 233 234 235 234 234 234 235
McCrory Stores Corp
ales. oo oo -thous. of dol._ 3, 284 3,212 2,784 2, 989 2, 651 2,822 2,626 3,183 3, 262 0, 268 2,324 2,601 2,803
Stores operated..__....___... number_. 200 @260 205 205 203 202 202 201 203 203 201 200 200
@G. C. Murphy Co.
Sales. oo eeeanns thous.of dol..| 3,661 % 2,576 | 2,420 | 2,58 { 2,35¢  2,513] 2351 2,865 | 2,970 5005 2,003( 23U 2,320
Stores operated_.__._________ number._. 190 186 186 188 188 188 1 189 189 189 189 190 190
F. W. Woolworth Co
Sales. oo oo --thous. of dol._| 23,072 22,382 21, 050 21,113 20,169 21, A58 20, 243 23, 383 23, 407 29, 590 16, 983 19,016 19, 677
Stores operated 1,983 ) «1,087 1,964 1,065 1,968 1,972 1,974 1,978 1,978 1,980 1,977 1,979 1, 980
Restaurant chains (3 companies):
ST L thous. of dol_. 3,495 3,457 3,465 3,195 3,118 3,335 3,369 3, 665 3,395 3, 662 3,384 3,230 3,509
Stores operated. . comeoeanool number.. 348 357 356 358 359 358 345 353 351 352 353 350 350
Other chailns:
W. T. Grant & Co
8al thous. of dol.. 7,649 7,663 7,430 7, 654 6, 276 6,732 6, 726 8, 365 8, 681 14,818 5,175 5, 754 6,475
_--number_. 472 465 466 467 467 468 470 470 471 471 471 472 472
thous. of dol-.| 19, 759 17, 592 16,977 17,935 15,919 17, 885 1R, 806 24,023 24, 992 31,332 13,964 13,692 16, 2%2
Stores operated....._...__._ number._ 1, 483 1,478 1,478 1,478 1,478 1,479 1, 480 1,481 1,483 1,481 1,481 1, 481 1,481
Department stores:
Collections:*
Installment account
percent of accounts receivable___________| 17.4 17.1 16.1 15.4 16.3 16.2 17.4 17.4 16.7 16.7 17.1 17.6
Open account .
percent of accounts receivable_.!_._. __.. 43.8 45.3 4.2 43.2 41.1 40.6 45.5 46.8 44.0 46.9 44. 4 43.9

s Revised.

* New series.
subsequent issue.
collections not published. Data are currently being received from about 400 stores on open accounts and about 250 on installment accounts.
prior to May 1934. Series on basis of weight carried was published in the Surzey for the period February 1926 to December 1933,

1 Revised series.

For description of Chain Store Age indexes see p. 19 of the December 1932 issue.
For earlier data on automobiles see p. 19 of the April 1934 issue and variety-store sales, p. 18 of the March 1934 issue.

See footnote on p. 26 of the November 1934 issue.

Data of . L. Green Co., Inc., prior to July 1933 will be shown in a
Data prior to October 1933 on
Series on air mail not available

For revisions refer to the indicated pages of the monthly issues as follows: Apparel sales index of Chain Store Age, p. 26, October 1833. Combined
index and grocery index of Chain Store Age were revised for period January 1932 through August 1934.
€ Monthly data from January 1932 through June 1935 are on page 20 of the July 1935 issue.

® The New York Evening Post series on newspaper advertising in 22 cities is available for the period 1916 through January 1934. See the 1932 annual supplement and

monthly issues prior to Deeember 1934.

A Data for 1935 revised. See p. 26 of the May 1936 issue.

& Chain Store Age combined index for the period 1932-35 included 18 companies.

company,
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June 1936 SURVEY OF CURRENT BUSINESS

Monthly statistics through December 1931, | 1936 1935 1936
together zith explanafto}iy gbotnotes ml;d {eferd- S ~ D p Teb
ences o the sources of the data, may be foun : : eptem- ovem-| Decem- anu- ebru-
in the 1932 Annual Supplement to the Survey April April May June July August ber October ber ber ary ary March

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

Department stores—Continued.

Sales, total value, unadjusted A

1923-25=100._ 85 76 76 76 55 61 86 86 91 145 63 66 77

Atlanta* 100 88 84 75 63 77 91 98 103 158 71 86 95

Boston____ 75 69 69 68 49 52 7 82 78 124 63 54 66

Chicago*t. 89 81 78 76 56 68 81 86 89 137 64 69 82

Cleveland* 89 78 74 75 55 61 7 79 83 133 58 70 68

Dallas*___. 90 &0 78 74 59 64 97 92 97 155 69 77 87

Kansas City 50 74 72 70 55 70 85 90 84 133 60 63 e 80

Minneapol 87 78 76 76 54 70 84 94 85 123 65 58 79

New York*.. 78 74 7 74 51 58 83 87 93 146 63 64 71

Philadelphia®*_ 69 65 63 66 46 49 65 74 80 122 47 51 66

Richmond. . 103 08 98 95 68 78 98 117 114 185 73 72 s 95

St. Louis._ .-1023-25=100.. 78 687 69 4 50 59 71 80 81 120 56 59 e 73

San Francisco* -1923-25=100.. 87 81 77 76 68 80 87 88 92 152 70 71 78

Sales, total value, adjusted®. 1923-25=100_. 8t 73 76 80 80 78 81 77 81 84 79 80 88
Atlanta* __._ .1923-25=100__ 96 84 84 84 90 28 97 82 90 93 90 98 103
Chicago*t. .1923-25=100.. 84 76 76 78 78 85 79 78 81 81 80 87 90

N 21923-25=100_.. 79 69 69 78 72 73 75 75 79 81 77 86 78
21923-25=100__ 92 80 75 81 84 88 92 80 84 95 82 91 91

~.-1929==100._ 82 7 76 78 71 80 77 79 86 83 73 77 84

- -1925-27=100__ 80 7 75 77 72 76 81 77 79 83 81 77 83

Philadelphia*_ __ 21923-25=100.. 69 65 64 69 62 65 72 65 66 69 57 62 73

San Francisco®-........... 1923-25=100._ 89 83 80 86 83 82 84 88 91 88 84 85 85

Installment sales, New England dept.
stores, ratio to total sales..__._. percent_ . 8.5 7.2 8.2 6.7 9.2 14.5 10.7 10.2 8.8 6.2 10.1 1.0 9.7

Stocks, value, end of month:

Unadjusted. .. 1923-25=100... 68 66 66 61 57 60 67 72 75 61 58 62 67

Adjusted - 21923-25==100_. 65 64 64 63 61 62 64 66 67 65 66 65 65

Muil-order and store sales:

Total sales, 2 companies_._thous. of dol._| 69,413 59, 644 58, 105 58,953 49, 888 52, 402 59,474 79,945 71,777 90, 813 46,181 45, 435 60, 926
Montgomery Ward & Co_thous. of dol..[ 30,403 25, 571 22,915 23,822 20, 293 22, 849 25,173 35,897 30,910 39,475 18, 508 17, 855 24, 845
Sears, Roebuck & Co...lhous. of dol__| 39,011 § 34,073 | 35190 | 35,131 | 26,504 | 29,553 | 34,301 { 44,048 | 40,867 | 51,338 | 27,672 | 27,580 | 36,081

Rural sales of general merchandise:*

Unadjusted..__ 1929-31=100._ 105.5 97.0 87.6 94,2 74.7 79.8 103.7 127.6 127.6 155.9 79.9 81.2 99.2

Adjusted 1929-31=100._ 169.9 10L.0 93.1 99.7 97.0 92.8 104.8 104. 6 103.7 109.8 96.3 93.0 106.7

EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Factory, unadj. (B. L. 8.)*§....1923-25=100._ 85.1 82.6 81.2 79.7 79.7 82.0 83.7 85.3 85.0 84.6 83.0 83.2| o841

Durable goods group*§. - ....1923-25=100__ 776 7.8 71.4 69. 7 69. 4 70.5 71.2 74.9 76.1 75.7 74.5 74.6 ¢75.7

Iron andsteeland products.1923--25=100._ 78.9 @722 72. 4 71.8 71.3 73.2 4.7 76.4 76.8 76.6 75.8 76.0 77.1
Blast furnaces and steel works

1923-25=100__ 79.4 73.7 73.8 72.4 71.7 73.7 74.4 75.6 76.2 77.0 77.1 76.6 277.4
Structural and metal work

1923-25=100_. 64. 4 55.3 56.0 56. 0 56.9 57.9 58.6 59.0 58.6 56. 6 57.4 57.7 60.9
Tin cans, ete_ .. _._._.___ 1923-25=100._. 95. 8 88.3 90.4 96.0 100.0 104.0 105. 4 100.5 95.3 02.9 01.6 91. 4 93.9

Lumber and products 1923-24=100.. 55. 6 51.7 5G.9 48.9 51.9 55.3 57.0 57.5 56. 0 54.5 52,9 53.4 8545
Furniture_____ ---1923-25=100._ 72.1 68. 6 7.0 67.1 69.1 73. 4 76.3 77.9 77.0 74.8 71.7 72.6 72.4
Millwork__ ---1923-25=100._ 48.6 389.7 40.7 41.9 44.8 47.5 50.1 49.5 48.7 46.9 45.5 45.7 47.0
Sawnills -..1923-25=100._ 37.4 34.8 34.0 30.9 33.9 36.6 37.4 37.6 36.0 35.1 34.4 34.7 636.1
Turpentine and rosin._.__1923-25=100__ 92. 0 99. 2 9.0 98. 9 98.9 99.1 100. 5 100.3 100.7 99.7 98.0 98.1 97.1

Machinery.____.__._.._.__ 1923-25=:100_. 90,1 85.1 84.5 84.2 85.6 87.3 91.1 93.1 93.8 93.1 92.5 92.6 93.6
Agricultural implements.1923-25=100.. 140. 4 97.0 97.0 110.6 116.7 117.8 118.5 116.6 123.8 128.9 133.9 136.3 138.7
Electrical machinery, ete.1923-25=100. . 75.0 70.9 70.7 69.6 69.6 70.4 73.3 75.3 75.4 74.0 72,1 71.4 72.3
Foundry and machine-shop produects

1923-25=100.__ 83.8 74.3 73.8 72.8 73.4 74.0 76.0 76.8 77.6 79.0 79.1 80.0 81.5
Radios and phonographs.1923-26=100_. 188.6 182. 4 168.0 165.5 185.0 213.8 254.9 279.1 271.6 230.0 213.1 196.0 186. 1

Metals, nonferrous§. - . ..-.1923-25=100.. 88.7 83.4 82.9 81.8 80.2 82.0 86.9 91.9 93.1 92.3 89.4 89.3 5 88.9

Alumirum manufactures§

1923-25=100. .. 84.3 78.7 78.3 76.2 74.6 75.5 79.1 82.7 83.0 82.1 81.2 82.0 e85 2
Brass, bronze, copper products

1923-25==100__ 86.8 81.8 80.8 78.9 77.4 78.2 31.8 86.8 89.0 88.5 87.6 87.2 286.9
Stamped and enameled ware$

1923-25=100._ 112.8 109.1 106. 9 102.5 100. 4 101.9 108. 2 112.7 116.2 117.0 110. 5 109.2 | ¢109.1

Railroad repair shops__.._.1923-25:=100.. 50. 0 52,9 53.6 53.8 53.5 52.8 52.6 55.1 55.7 55.8 55.9 58.2 8 60.1
Electric raiiroad. -1923-25=100. . 66.0 65.6 65.7 65. 6 65.2 65.3 64.6 64.5 65.1 64. 8 65.0 65.5 65.8
Steam railroad__.._._..__ 1923-25=100_. 59. 4 52.0 52.7 52.9 52.8 51.9 51.7 54. 4 55.0 55. 1 55.2 57.6 5.7

Stone, clay, and glass products

1923-25=100.. 57.7 53.2 55.0 55.7 54.7 55.9 55.8 56.7 56. 4 55. 2 50. 8 51.0 54.1

Brick, tile,and terracotta_1923-25=100.. 36.7 27.6 29.6 32.1 32.9 33.8 31.0 35.3 34.6 33.9 3L.0 30.0 6325
Cement ---1923-26=100._ 2.3 50.0 57.0 60.1 57.5 53.8 51.9 52.9 49. 6 45.0 38.0 38.0 44.3
.--1923-25=100_. 97.2 04,2 94.8 95.2 92.7 95.7 95.8 97.5 98. 4 97.8 92.0 93.8 c94 9

Transportation equipment.1923-25-:100__ 104. 4 104.8 102, 93.7 87.2 83.3 75.8 92.3 101.0 103. 4 103.1 100.4 | <100.3
Automobiles...__________ 1923-25=100.. li4. 1 119.9 116.4 107.2 100. 6 95.1 84.0 105. 0 115.5 118.2 118.1 113.8 { ¢111.1
Cars, electric and steam._1923-25=100._ 62.2 59.1 60.3 48.2 3L7 32.2 33.8 40.0 45.9 50. 1 48.5 50. 6 56. 8
Shipbuilding. ....._.____ 1923~-25=100__ 101.2 74.6 76.4 66. 2 7L.3 72.4 76.1 79.8 82.3 82.9 83.9 82.0 290.7

Nondurable goods group*§...1923-25=100.-.. 93,2 04.2 91.8 90. 6 00.8 9.3 97.1 96.4 9.6 94. 2 92.1 92.5 93,2

Chemicals and produects.__1923-25=100.. 110.5 111. 5 108. 0 107.2 106. 8 107.9 110.7 113.1 112.4 111.1 109.7 108.9 112.1
Chemicals -1923-25=100. . 109.0 106. 9 107.1 108.1 109. 0 107.7 108.0 108.9 109.5 108.8 107.4 107.1 | 2108.1
Druggists’ prep-__. -1923-25 - 98.4 98.9 96. 8 95.8 95.1 97.3 99. 5 101. 6 100.3 98.8 97.6 97.7 99.0
Paints and varnishes_.__1923-25=100__1 111.9 109. 2 112.6 112.5 108.6 105. 5 106.7 109. 2 109.3 107.9 107.11  107.2 ] «108.1

s Revised.
* New series.

For earlier data on department store sales by Federal Reserve districts, see p. 20 of the February 1935 issue excepting Chicago, for which see note below.

Note that the combined index of department-store sales is computed by the Federal Reserve Board and the district indexes are computed by the Federal Reserve banks.
See p. 20 of the December 1934 issue for rural

For districts not marked with an asterisk the series are as published in the 1932 Annual Supplement and subsequent issues.
For earlier data on factory employment unadjusted in detail, see p. 16 of the June 1934 issue. See p. 19 of the July 1934 issue

sales for period January 1929 to October 1934,

for factory employment unadjusted total. Data on employment in the durable and nondurable goods groups for the period January 1923-June 1935 were shown on p. 19 of

the August 1935 issue.
t Revised series.

See p. 19 of the April 1935 issue, department-store sales, Chicago.

A 'This series was shown on p. 20 of the June 1935 issue from 1919 through A pril 1935.
® The adjusted index of department-store sales (total value) was revised by the Federal Reserve Board for the years 1920 through 1934. Revised indexes for this period

were shown on p, 20 of the June 1935 issue.

§ Data have been revised for the period January 1933-September 1935. Revisions not shown in the November 1935 issue appeared on p. 16 of the january 1936 issue,
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SURVEY OF CURRENT BUSINESS June 1936
1936 1935
Monthly statistics through December 1931, 1936
together Zith explana’bo}rly gmtnotes agd tpal’erci N - '
ences to the sources of the data, may be foun : : Septem- ovem- | Decem-| Janu- | Febru-
in the 1932 Annual Supplement to the Survey | APTil [ April | May | June | July | August | " | October | ™o ber ary ary | March
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Factory unadjusted—Continued.
Nondurable goods group—Continued.
Chemicals and products—Continued.
Petroleum refining__.... 1923-25=100-. 109.6 108.3 108.3 110. 6 111.2 112.2 110.1 110.9 110. 3 109. 6 108.7 108.0 | 2107.5
Rayon and product: -1923-25=100-- 33L.1 334.9 326.9 325.9 327.9 340.3 353.6 356.8 356.1 357.9 353.6 347.2 352.0
Food and products. 1923-25=100-- 94.1 95. 4 95.8 98.9 105.7 111.8 118.2 108.5 100. 5 96. 8 92.6 91.1 92.0
Baking_........ --1923-25=100.. 113.5 111.8 112.7 114.2 111.5 111.7 114. 6 114. 6 113.6 112. 4 111.2 111.7 112.9
Beverages_ .c-coeoocoana- 1923-25=100-. 163.9 156.0 161.6 170.0 178.5 179.0 171.9 162.9 153.0 150. 1 149.7 148.0 158.6
Slaughtering, meat pack-
iNg. i icaaan 1923-25=100-. 80.7 815 80.6 81.4 80.4 79.4 78.9 79.7 82.8 84.3 84,9 81.7 2 80.5
Leather and products......1923-25=100.. 86.3 91.5 86.7 83.0 87.3 90,1 88.8 86.6 82.3 86.3 88.4 89.7 89.0
Boots and shoes. . - - 84.3 90.8 85.2 80.6 85.8 89.1 87.3 84.0 77.8 82.8 86.1 88.1 87.4
Leather_...._.-.. --1923-25=100. . 94.8 94.5 93.2 92.8 93.5 94,4 95,2 97.0 100. 3 100. 4 97.7 96.3 95.6
Paper and printing. --1923-25=100.. 98.6 96.9 96.5 95.6 95.5 95.9 97.3 98.3 98.7 99.7 97.5 98,2 98,2
Paper and pulp.. --1923-25=100.. 110.3 109.8 109.9 109.1 108.9 108.8 109.2 109.1 109.0 110.0 108.7 109. 2 109. 6
Rubber products §..._.-.-- 1923-25=100.. 82.7 83.6 82.4 80.9 78.3 79.1 8L 1 82.8 82.7 83.0 82.0 8L.7 872.7
Rubber tires and tubes.-1923-25=100-- 69. 4 74.9 73.6 72.9 70.3 69.7 70.3 70.7 69.8 70.5 70.5 69,9 @ 53,2
Textiles and products- - .-~ 1923-25=100.. 96.3 97.2 93.5 90. 4 87.8 92.9 95.9 97.7 97.0 96.9 95.1 96.1 97.2
Fabries_.------.- --1923-25=100-- 92.1 93.3 91.0 89.4 87.5 89.9 92.1 94.6 96. 1 96. 4 94.0 93.5 93.3
‘Wearing apparel. ~-1923-25=100.. 101.7 101.8 95.3 88.6 84.4 96.0 100. 5 100. 5 94.8 93.8 93.4 97.9 | ¢101.9
Tobacco manufactures...-- 1923-25=100._ 55.4 56.8 56.6 57.8 57.6 57.9 58.9 60.0 59.7 58.2 52.2 55.5 55.9
Factory adjusted (F. R. B.)* §.1923-25=100.. 84.9 82.4 81.4 80.1 80.6 8L.8 81.9 83.7 84.8 85.6 84,8 o 83.8 84,2
Chemicals and products. - .-.1923-25=100-. 107.5 108.1 109.3 111.3 110.7 111.4 110.3 111.3 110.8 110. 3 109.8 108.2 110.3
Chemieals oo oeocooine 1923-25=100.- 108.3 106. 3 109.0 110.2 111.7 111.6 108.5 107.7 107.2 106. 6 105.9 105. 4 2106.9
Druggists’ preparations..__1923-25=100.. 100. 2 100.7 100.4 100.3 100. 4 99.3 97.4 97.1 96.8 97.3 95. 4 96.8 96,9
Paints and varnishes 1923-25=100_. 111.4 108.8 108.6 108. 4 108.8 108. 4 108.0 108.9 110.2 109.7 109. 6 107.3 4107.3
Petroleum refining... --1923-25=100.. 109. 6 108.3 108. 5 109. 6 108.8 110.1 108. 2 111.1 111.4 110.9 110.8 109. 4 ¢ 108.6
Rayon and products.......1923-25=100.. 331.0 334.9 326.9 325.9 327.9 340.3 353.6 356.8 356. 1 357.9 353.6 347.2 352.0
Food and products.. -.1923-25=100.. 100. 5 102.4 103.1 100.1 101. 6 100.3 99.8 08.1 98. 4 100.7 103.1 101.7 102.2
Baking. oo 1923-25=100-- 115.3 113.6 112.7 113.0 109.9 111. 4 112.6 112.8 111.8 112.4 113.6 114.2 115.2
Slaughtering, meat packing
1923-25=100._ 83.4 84.2 81.6 81.8 80.9 81.0 79.7 79.1 82.0 80.7 82.4 80.3 82.4
Iron and steel and products..1923-25=100.. 7.7 711 71.8 7.7 72. 4 73.4 74.1 75.9 77.1 77.9 71.6 75.9 76.1
Blast furnaces and steel works
1923-25=100._ 77.8 72.2 72.5 72.6 72.7 74.3 74.4 76.1 77.1 78.3 77.6 75.8 8757
Structural and metal work .1923-25=100_. 65.2 56.0 56.3 55.7 55.7 56.5 57.0 67.7 58.4 57.1 58.9 59.4 62.3
Tin cans, etC.. .cccmceovuean 1923-25=100.. 95.4 87.9 89.5 92.8 96.2 97.0 09. 4 100.7 99.6 96.6 97.9 95.5 96.9
Leather and products.. --1923-25=100__ 86.9 92.2 89.1 86. 4 86.9 87.0 85.4 84.5 84.1 90.3 89.2 87.8 86.9
Boots and shoes. .. -.1923-25=100.. 85.2 91.7 87.9 84.4 84.5 84.9 83.1 81.4 80.2 88.0 87.5 86. 4 85.4
Leather . ... ... --1923-25=100.. 94.6 94.3 94.5 95.1 95.8 95.8 95.1 97.1 99.6 100. 0 96.0 93.9 93.4
Lumber and products. ... .--1923-25=100.. 56.3 52.4 51.3 48.8 52.0 54.6 55.5 55,4 54.4 54.5 54.8 54.9 ¢55.9
Furniture. . .ccceeeuo-n -.1923-25=100_. 74.7 71.1 70.5 69.6 72.4 73.3 73.9 7.7 71.6 72.4 74.4 73.3 73.7
Millwork o cceoecaccacaee 1923-25=100.. 48.3 39.4 40.2 41.4 44.4 46.8 49.7 49.1 48.7 47.6 46.9 46.3 47.6
Sawmills. ----1923-25=100.. 37.6 35.0 33.4 30.1 33.2 35.6 36.2 37.0 35.7 35.8 36.0 36.3 a37.3
Machinery. ----1923-25=100.. 96.9 86.0 84.9 84.4 86.1 87.1 88.8 90.6 93.0 93.9 94.6 93.6 94.9
Agricultu plements._ -1923-25=100.. 132.6 91.6 94.1 111.4 123.2 124.4 126.6 122.4 127.8 129.3 129.4 128.1 129.6
Electrical machinery, etc._1923-25=100__ 75.0 70.9 70.7 69. 6 69.6 70.4 73.3 75.3 75.4 74.0 72.1 71.4 72.3
Foundry and machine-shop products
1923-25=100__ 82.4 73.1 72.7 72.0 73.4 73.9 75.8 77.4 79.1 80.9 80.3 79.6 80. 4
Radios and phonographs....1923-25=100__( 239.0 231.2 200.0 182.7 192.7 194.4 190.9 196.8 222.3 225.4 253.1 239.0 248.8
Metals, nonferrous§. ... 1923-25=100__ 87.6 82.4 83.3 82.8 82.2 83.7 87.4 90.8 91.9 91. 4 90. 4 88.3 a87.2
Brass, bronze, copper prod_1923-25=100._ 85.3 80.4 80.3 79.4 78.2 78.8 82.7 87.9 90.0 89.1 88.0 85.6 2846
Stamped and enameled
WATB §- oo ccmccenae- 1923-25=100__ 109.7 106.1 105. 4 102. 4 101.6 104.2 107.9 112.6 116.3 118.3 114.2 107.9 ) ¢105.1
Paper and printing.. 1923-25=100.._ 99.0 97.3 97.1 96.4 96. 5 97.1 97.6 97.8 97.4 98.0 96.8 98.0 7.9
Paper and pulp...... 1923-25=100_. 110.3 109.8 109.9 109.1 108.9 108.8 109.2 109.1 109.0 110.0 108.7 109. 2 109.6
Railroad repair shops.. 1923-25=100__ 59. 52.6 53.3 53.4 53.2 52.7 52.4 54.8 55.8 55.9 56.7 59.0 260, 4
Electric railroads. - 1923-25=100__ 66.0 65.6 65.7 65.6 65,2 65.3 64.6 64.5 65,1 64.8 65.0 65.5 65.8
Steam railroads..__ 1923-25=100._ 59.0 51.6 52.3 52.4 51.9 5L.7 51.4 54.1 55.2 55.2 56.1 58. 4 260.0
Rubber products§....... 1923-25=100__ 82,7 83.4 81.1 78.8 77.4 80.4 81.7 83.4 83.0 83.4 83.4 82.2 e73.7
Rubber tires and tubes..._1923-25=100.. 68.2 73.8 70.2 68. 4 67.2 69.6 71.6 73.2 72.1 72.9 72.7 70.6 4543
Stone, clay, and glass products
1923-25=100_. 57.1 52.7 53.6 53.5 54.4 54.8 53.9 54.6 56.1 56. 4 55.8 54.0 55.2
Brick, tile, and terra cotta_1923-25=100__ 36. 4 27.4 28.0 29.9 30.4 31.2 32.1 34.4 34.7 35.8 35.3 34.5 a35.2
Cement ..1923-25=100__ 52.6 50.3 55.3 56. 4 53.4 50.5 48.9 50.9 49.2 7.4 42.8 42.7 47.3
Glass.___coo___ -1923-25=100__ 95.7 92.7 93.1 92,1 06. 6 97.4 93.6 92.5 97.2 98.2 100.0 96. 2 a4, 1
Textiles and products. 1923-25=100._ 95.1 96.0 93.6 917 92.2 96. 1 96.0 96.0 96. 2 96. 2 95.0 94.4 94.6
abries. ... 1923-25=100... 9L 5 92.7 91.0 90.6 91.2 93.3 03.2 93.6 04.4 94.7 93.0 92.0 91.6
‘Wearing apparel___ 1923-25=100_. 99.1 99.2 95.6 90.0 90.3 08.4 98.3 97.3 96.0 95.3 95.3 95.8 07,4
Tobacco manufactures...._..1923-25=100__ 56.2 57.7 56.8 58.1 58.2 58.1 57.3 57.4 57.0 58.0 56.0 55.2 56. 4
Transportation equipment..1923-25=100__ 98.8 99.1 94.0 88.7 84.8 83.6 81.4 99. & 109.0 111.1 104.4 08.0 2 06.3
Automobiles_____.___ 1923-25=100__ 108.0 113.5 105.9 101. 5 97.7 9.9 91.0 113.8 125.1 128.1 119.3 110.4 | ©106.3
Cars, electric and ste: 1923-25=100.. 57.6 54.7 54.9 44.4 29.6 30.7 32.8 41.7 50.9 54.6 54,4 54.4 57.3
Shipbuilding_ . ___.____ 21923-25=100__ 95.0 70.0 74,1 65. 4 73.0 76.5 81.1 85.3 85.6 82.9 81.4 78.0 686, 1
F%:tory, by cities and Stat
ities:
Baltimore®*. oo ccecoeaees 1920-31=100_. 86.1 83.3 82.8 80.8 79.4 80.9 84.5 84.4 82.9 81.9 80.8 82.0 83.3
Chicago*__._.. _1925-27=100__ 70.0 69.3 69. 0 67.0 64.8 65.3 67.3 68.5 68.9 69.1 68.7 69.2 69.3
Cleveland* -1923-25=100._ 95.1 88.7 82.1 80.9 86.5 84.8 89.3 95.5 9.9 94,7 94.9 94,2 94. 4
Detroit.____. -1923-25=100.. 105.8 110.8 102. 4 93.7 66. 6 717 82.7 100.9 107.8 108.8 103.8 100.0 101.5
Milwaukee® _1925-27=100__ 97.6 93.1 93.0 92.4 92.6 91.9 93.2 94. 4 96. 2 96.0 95.2 94.2 96. 1
New York ____ 21925-27=100_. 75.9 74.9 72.3 69.8 67.9 72.2 75.9 7.7 76.3 75.2 73.7 74.5 77.2
Philadelphiat. -1923-25=100__ 91.8 88.6 88.1 87.8 87.9 89.1 9L.0 92.2 92.2 92.7 90.5 90.8 91.8
StPittsburgh'f .............. 1923-25=100.. 74.3 68.5 68.6 87.6 67.2 68.3 69.7 71.5 72.2 72.0 69.7 71.3 271, 8
ates:
Delawaref . ceeeeeeeececuan 1923-25=100... 88.3 84.3 85.9 90.3 89.8 102.8 96. 1 92.8 88.4 89.5 89.7 89.1 88.7
IHinois. . ccu-—- -1925-27=100__ 79.0 75.6 74.8 73.4 72.4 73.6 75.7 75.8 76.0 76.6 75.8 76.7 77.8
Towa.___.___.._. ----1923=100._ 127.6 114.0 117.1 117.2 118.2 118.8 122.2 122.3 122.7 124.7 123.9 122.7 125.9
Massachusetts*f.oocoaaee 1925-27=100__ 7.2 7.7 69.0 67.4 67.8 69.5 71.2 73.1 72.9 73.0 71.0 72.0 71.5
¢ Revised.

* For earlier data see the following references: For factory employment, adjusted, all series, see pp. 16 to 19 of the July 1934 issue; emplovment in Baltimore, Milwaukee,
and Massachusetts, p. 18, December 1932; employment in Chicago, p. 20, June 1933; Pittsburgh employment, p. 18, January 1034; Cleveland employment, p. 19, July 1934.
t For revised data refer to the indicated pages as follows: Employment in Delaware and Philadelphia, p. 19, September 1933; for revisions of years 1930-34 for those
series and for the city of Pittsburgh, see p. 20 of the March 1935 issue; for Massachusetts, employment for 1931, p. 19, August 1933, and for 1932-34, p. 20, September 1935.
§ These data for the period January 1933-September 1935 have been revised; revisions not shown in the December 1935 issue appeared on p. 16 of the January 1936 issue.
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June 1936 SURVEY OF CURRENT BUSINESS 29
Monthly statistics through December, 1931, | 1936 1935 1936
together v;v;ith explanafto;y guotnotes a!gd {efer&
ences to the sources of the data, may be foun ; - Septem- Novem-| Decem-| J - | F -
in the 1932 Annual Supplement to the Survey | APril | April | May | June } July | August ™o " | October | ™o ber ::yu glg;u March
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Fascttotry, bcy cities agd States—Continued.
ates— Continued.
Maryland®. .. ceeenas 1029-31=100.. 93.0 90.7 89.5 88.2 86.5 88.8 92.3 02.1 90.4 89.7 88. 4 88.3 090.5
New Jerseyi. -1923-25=100__ 77.0 74.5 74.2 72.4 72.5 75.9 78.0 80.0 80.6 79.1 76.3 76.1 76.4
1925-27=100__ 77.4 74.8 73.7 72.5 72.1 73.8 76.8 77.8 76.9 76.2 75.2 75.3 77.2
_.-1926=100.. )} 94.9 93.0 90.8 90.1 91.1 93.1 03.8 96. 0 94, 2 0] [0 [0}
--1923-25=100__ 79.1 76.0 75. 4 74.9 75.0 76.6 78.1 79.4 79.0 78.8 76.9 e77.3 e77.9
-.--1925-27=100__ 80.3 85.1 85.7 86. 6 92.3 90.4 89.5 89.1 88.2 87.2 85.9 87.1 88,7
N%?mgnu[acturing B. 8.):
ining:
Anthracite__.._.. mmm—mm——— 1929=100.. 49,8 52.6 53.5 56. 8 49.4 38.7 46.0 58.8 46.6 57.3 59.1 81.2 52.5
Bituminous coal. ~.-1929=100._ 77.4 74.3 75.3 77.9 70.0 73.4 77.1 74.3 76. 1 79.1 79.8 80.2 80. 4
Metalliferous....__.co-.__ ----1029=100__ 57.5 46.0 44,4 46.0 45.2 46,3 48.9 51.6 52.6 53.5 54.2 55.5 55.0
Petroleum, crude production.1929=100_. 71.1 74.9 76.0 76.7 77.4 76.3 75.1 74.7 73.0 71.9 71.4 70.6 70.7
Quarrying and nonmetallic...1929=100.. 48.4 45.3 49.5 50.4 50.9 51.0 50.0 50.0 46.7 43.1 39.4 36.9 2.2
Public utilities: '
E]tectr‘idc ight and power, andIIQHZ?JDqu(?S- 82.6 83.3 83.9 84.8 86.8 86.9 87.4 87.6 86.8
ured €8S oo ocrccecenaanaan =100.. 88.2 A 2 . 3 3 X R A X 86.1
Elcetrie railroads. . .._....._. 1929=100.. 71.2 71.4 71.6 7.7 7L5 71.2 71.0 711 71.1 70.5 70.7 3(15 ; ?‘f 3
T’l‘glephone and telegraph_____ 1920=100__| 708 69.7 70.0 70. 2 70.3 70.5 70. 4 70.0 69.8 69.6 70. 1 69.9 70.2
rade:
Retailt. o oooooooooonoiecooaen 1920=100..| 853 83.5 82.2 82.2 79.3 78.0 sL8| &38| 846 =929 80.4] 800 817
Wholesalet. o oomenaaanas 1929=100__ 83.2 82.5 82.1 82.1 82.7 83.7 85.7 86.4 86.8 85.6 3
Miscellaneous: 8.7 8.0 8.8
gyeiilgt and cleaning*{4 _lg2g=}8g_. 81.8 7?. ? g(l) 9 83. g 8L.7 gg 4 82.1 80. 4 76.3 73.4 7.5 70.3 4.7
otelsf._.. 11920=100._| g3'9 81. .6 8. 80.3 .7 8L.1 81.6 81.5 80.8 81.9 ; 5
Laundries*ta 1920=1000| s3] soo| su1 82.3 84.4 s.2| 80| sLe| 83| sLi| 8l5| o8 oS
Miscellaneous data: : )
Counstruction employment, Ohio
1926=100._ ® 4.8 30.7 35.0 32.9 3.5 27.8 30.9 28.5 27.9 (O] 0] ®
Farm employees, average per farm® 7 .89
Federal and State high ]nllmbert.. .90 o 80 .89 .98 1.01 .96 .96 1.13 .85 .62 .71 )
ederal an ale highway employment,

BOEAI® ..o e namber..| og7 475 | 252,780 | 331,000 | 362,339 | 375,442 | 382,846 | 340,073 | 323,374 | 200,528 | 252,220 | 202,884 | 20021 | 20O
Construction®*. number--| 134’ 173 | 147,256 | 195,450 | 224,086 | 226,867 | 218,886 | 183,886 | 176,050 | 151,335 | 130,539 [ 97,089 | 139" 777 | 133386
Maintenance*_____.___..._____ number.. . 135,484 | 135,541 [ 138,253 | 148,575 | 163,960 | 156,187 | 147,324 | 139,138 | 121,690 } 105, 795 Rl ’

Federal civilian employees: 143,30
o : o
United States®- ... _number__| gq6. 70 | 746,088 | 747,478 | 754,745 | 764,925 | 805,286 | 820,605 | 831,453 | 835,236 | 850,043 | 840,283 | $35957 | T B0
Washington____._.____ __number.. 115' 073 101,178 | 102,539 | 103,453 | 104,498 | 105,679 | 108,952 | 110,009 | 110,745 | 111,692 | 111,054 | 1 054 1 043
Railroad employees, classI____. thousands._ > A= 994 1,013 1,031 1,035 1,011 1,025 1,034 1,013 999 1,003 ’ i
1,070
Trades-union members employed: ’ 78 79
Al]l}tr.adgs ........ ome- percent of total_ 82 79 79 77 73 77 80 80 80 77 78 48 5l
uilding tracles --..-Dpercent of total. . 50 43 46 49 49 53 55 53 54 52 50 83 83
i\)/[gtal trades - ---percent of total._. 85 77 77 77 77 78 80 81 81 82 83 87 87
rinting trades*. -percent of total._. 88 86 86 86 85 85 85 86 87 86 85 /3 83
All other trades*.._._percent of total_. 85 86 84 81 77 81 84 85 84 81 82 s 58
On full time, all trades.percent of total_. 61 57 57 54 52 54 59 59 58 55 56 ol
LABOR CONDITIONS
Hours of work per week in factories:*{{
Actual, average per wage earner... hours.. 38.8 36.7 36.3 35.9 36.4 37.3 37.8 38.5 38.6 38.8 38.5 238.2 °38.1
Industriall] tdisputes in progress during
month:
Number of diSputes. .o oo -eromooeeeeo w0 oot| mor| mof ar| sl sul o oasl o oow| o20f ez 2280000
Man-days lost_.__.__ number. "5 000 11,178,851 |1,607,348 |1,311,278 1,207,730 1,101,663 (3,027,010 11,562,908 |1,003,852 | 660,911 |2629, 260 {*737. 355 |° i
Workers involved number._| " ‘% 124,174 | 151,163 | 129,784 | 141,820 | 150,835 | 514,427 | 133,742 | 100,732 | 61,782 | 256,716 | ° 88,229 | » 116,000
Emplo]yment Service (United States):*
Applications: o
In active fle ... _...ooocoooo number.. gg’%vﬁ“g 5,312,060 5,004,102 |6,713,047 |7,532,046 |3,235,130 |8,696,943 |8,735,671 |3,387,179 (8,064,074 |9,011,45% (9,199,120 |9,262,979
number..| 295:686 | 313661 | 379,573 | 662, 138 | 821,524 | 781,971 | 655,847 | 635,451 | 526,227 | 451,850 | 428,775 | 343,155 | °352, 249
_________________________________ 310,000 | 247, 507 | 271,711 | 248, 568 | 258,250 | 242,838 | 232, 176 | 246,431 | 149,279 | 149, 276 | 155, 506 | 145, 165 [ 2227,722
L bPeE active aprlicant ........... number_.| 03¢ .039 .045 1037 .034 .029 .027 .028 .018 .017 .017 - 016 -625
abor turn-over:
gccessitqns ...... percent of no. on pay roll..|--------- 3.63| .01 318 417] 4.60| 495| 528| 3.63f 33| 365y 29 3.97
eparations: L~
Discharged...percent of no. on pay roll.. .20 17 .20 .20 .21 .19 .21 .20 .18 .20 .17 . ]f’
%a%d otﬁ" _percent of no. on pay roll.. 2.60 3.00 3.46 2.57 2.70 1.95 2.03 2.58 2.89 2.66 2.21 1.83
oluntary 1ts
percent of no. on pay roll._[--------- .93 1.21 .83 .90 .86 1.05 .89 .77 .69 .71 .68 .86
PAY ROLLS
Factory unadj. (B. L. S.) *§.--.1923-25=100.. 7.9 70.8 68.5 66.4 65.4 69.7 72.2 75.0 74.5 76.6 72.2 72.3 2 76.3
Dizrable g(;)ods %roug‘§...d._..1923—25=100._ 73.7 61.8 60.1 57.6 55.6 58.9 60.6 66.3 68.1 70.1 64.3 64.1 @ 69.7
ron and steel and products

Blast { d steel 192]3(-25=100._ 73.7 59. 4 58.3 55.7 52.6 59.4 62.7 65.5 65.1 68.8 64. 4 65.2 @ 69.9

ast furnaces and steel works

s Land ) {(923-25= 100 78.8 62.3 61. 1 56.8 52.4 61.6 64.2 66. 1 66. 4 72.0 68.0 68.2 a73.8

tructural and metal wor
1923-25=100. . 5.7 39.8 40.9 40.7 42.2 43.9 45.6 46.0 4.7 45.0 45.3 4.8 @ 49.9

Tin cans, 6t¢. .. o coceac 1923-25=100-_ 94.3 85.4 87.0 93.8 97.7 103.6 105.7 100. 2 915 91. 5 90.9 86.1 91.5
Lumber and products. . ._.1923-25=100.__ 46.3 37.5 34.8 36.3 38.3 44.4 47.3 48.6 45.0 4.2 41.1 41.4 *44.6

Furniture_..._.___.. 1923-25==100. _ 56.2 49.2 47.1 48.5 48.4 56.0 60.2 63.0 59.3 58.4 51.8 54.3 55,7

Millwork____.__. 1923-25=100._ 41.2 27.7 29.1 31.5 34.2 37.7 40.8 41.9 39.6 39.0 36. 1 35. 4 39.2

Sawmills. ... 1923-25=100.. 29.6 23.7 20. 1 20.9 23.3 27.9 29. 4 29,5 26.5 25.9 25.2 24.8 e 28.0

Turpentine and rosin....1923-25=100.. 57.0 57.9 57.3 59.9 57.5 59.3 59.3 64.6 65.8 64.4 60.5 55.2 59.2
e Revised. » Preliminary. 1 Temporarily discontinued by the reporting source.

* For earlier data see the following references: Employment in Maryland, and Federal civilian employment, total, United States, p. 18, December 1932; Federal and

State highway employment, dyeing and cleaning establishments, and laundries, p. 19, June 1933; trades-union members employed, p

. 18, December 1932, and hours of

work, p. 20, October 1932, Pay rolls in the durable group for the period January 1923-June 1935 are shown on p. 19 of the August 1935 issue. Data for factory pay rolls
by classes are shown on D. 18 of the June 1934 issue. See also p. 19, July 1934 issue. Data on the U. 8. Employment Service for the period July 1933-June 1935 were shown

on p. 19 of the September 1935 issue.

t For revised data refer to the indicated pages as follows: Employment in New Jersey and Pennsylvania, p. 19, September 1933; employment in laundries, and dyeing
and cleaning establishments, p. 20, August 1934; hotels revised for the period January 1929-July 1935, inclusive, see p. 20 of the September 1935 issue. For revised data on
employment in wholesale and retail trade for 1930-34, see p. 20 of the March 1935 issue. Hours of work per week in factories rovised for 1933. See . 20 of the July 1934

issue. For labor turn-over see p. 20 of the April 1935 issue.

Industrial disputes revised for 1935.

See p. 29 of the April 1936 and p. 29 of the May 1936 issues.

® Figures represent the condition as of the end of the month shown. This method has been followed since September 1032. Figures shown previous to that date in
the Survey are as of the first of the month. They were published as of the first of the following month by the Department of Agriculture.
{ Data revised for 1934. See pp. 29 and 56 of the May 1935 issue.

§ Data have been revised for the period January 1933-September 1935, Revisions not shown in the November 1935 issue appear on p. 16 of the January 1936 issue.
" ‘A The revised series on dyeing and cleaning and laundry employment shown in the August 1935 issue have been dropped by the B. L. S. and the publication of the
original series resumed in the September 1935 issue.
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SURVEY OF CURRENT BUSINESS

June 1936

Monthly statistics through December, 1931, | 1936 1935 1936
together with explanattolx;y f(tl)otnotes mll)d ;’efer& P Ten
ences to the sources of the data, may be foun " . . Y Septem- Novem- | Decem- anu- ebra-
in the 1032 Annusl Supplement to the Survey | APril | April May June July | August Il;er October [ 0 ber ary ary March

EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued

Factory unadjusted—Continued.

Durable goods group—Continued. _

Machinery ... 1923-25=100_. 86.2 67.6 67.8 66. 9 67.5 71.2 75.2 78.4 78.9 80.7 78.3 79.2 82.2
Agricultural implements_1923-25=100.. 172.5 108.8 110.5 127.5 135.2 137.5 136. 8 136.1 145.0 155.2 162.0 165.3 171.0
Electrical machinery, etc.1923-25=100.. 63.5 58.4 58.2 56,1 54.7 57.8 62.1 65. 2 64.6 65.1 61.3 61.0 63.7
TFoundry and machine shop products

1923-25=100__ 75. 4 58.0 57.9 56.2 56,7 60.0 62,2 64.6 65.3 68.5 66.7 68.3 71,6
Radios and phonographs.1923-25=100.. 118.0 107.0 101. 5 100. 9 112.9 133.9 166. 3 185.8 179.8 143.7 126.2 114.0 109.7

Metals, nonferrous §_._.... 1923~25=100_. 740 64.7 63.7 62.9 59.9 64.7 70.9 78.4 78.5 79.4 72.7 72.4 273.9

Aluminum manufactures §

1923-25=100.. 78.7 69.3 68.0 64.6 58.3 65.8 69.6 76.0 77.0 76.7 746 76.7 4 79.9
Brass, bronze, copper products

1923-25=100._ 70.8 64.1 6L 5 60.0 57.5 6L.1 65.8 72.5 72.9 73.4 71.3 70.3 2 69,9
Stamped and enamel ware §

1923-25==100.. 101. 1 88.0 83.3 77.6 73.9 82.3 89.8 99.9 101.0 102.8 90.8 90.7 206.4

Railroad repair shops...... 1923-25=100... 60. 6 50.7 52.5 51.0 48.2 49.0 49.1 53.1 54.5 57.1 52.2 57.8 e 63,1
Electric railroads.._._.__.1923-25=100_. 62,4 60. 4 60. 2 59.0 58.8 50.6 59.1 60. 0 59.3 61.8 60. 8 62.5 63.6
Steam railroads.......... 1923-25=100__ 60.6 50.1 52.0 50.5 47.5 48.3 48.5 52.7 54.2 56.9 51.7 57.6 a63.2

Stons, clay, and glass products

1923-25=100. . 47.0 39.3 40.3 40,5 38.9 40.9 42.2 44.5 43.9 44,6 38.0 38.7 243 5
Brick, tile, and terra cotta
1923-25=100_. 25.8 16.3 17.7 19.3 20.2 21.2 22.5 24.0 23.4 23.3 20.0 19.4 8224
1923-26=100.. 38.3 3L9 36.8 40.1 37.9 35.8 35.2 35.1 33.3 31.1 23.4 23.8 3.8
o eeaa21923-25=100__ 92.3 82.7 81.6 82.0 77.0 82.3 85.6 90.9 91.2 94. 2 82.3 83.8 LE-UA

Transportation equipment.1923-25=100.. 110.3 102.7 94.2 82.4 4.7 7.6 65.7 86, 4 101.5 104. 4 89.6 80.5 e 96, 1
Automobiles._________... 1923-25=100_. 121.7 117.1 105.1 93.4 85.7 80.6 72.1 97.7 116.7 118.8 99.7 7.3 | 21054
Cars, electric and steam.1923-25=100.. 70.0 65.1 65.8 46,6 28.0 30. 4 31.8 41.0 47.4 55. 2 51.8 54,0 62.0
Shipbuilding_..__..._... 1923-25=100. . 96.0 62.0 65,7 55.5 59. 4 61.5 65. 6 70.4 72.5 77.2 77.2 75.3 2 83,0

Nondurable goods group® §-.1923-25=100.. 83.4 82. 4 79.2 77.6 77.9 83.4 87.1 86.2 82.7 85.1 82.3 82.8 2849

Chemiecals and products._.1923-25=100__ 161.0 95.9 94. 8 95.0 95. 4 97.0 99.0 100. 6 99.1 100.8 97.9 97.5 | =102. 4
Chemiecals_ .. ... ... 1923-25-=100__ 164 9 96. 2 7.8 98.0 101.6 100.8 08.8 100.1 101. 9 102.1 99.7 99.9 | ¢103.0
Druggists’ preparations..1923-25=100_. 98.9 97.7 93.9 93.7 92.3 92.0 97.3 99.9 9.7 97.2 95,3 94,2 100. 0
Paints and varnishes.__.1823-25=100__ 100.3 919 65.1 94.0 88.9 87.8 89.5 94.8 94.0 93.7 9L.8 93.5 95.9
Petroleum refining_.._.._. 1923-25=100__ 1013 96. 9 96. 8 99,3 100. 5 102.5 102. 8 102.2 98.8 104.0 99.5 98.5 | ¢ 103.0
Rayon and produets.....1923-25=100._ 2549 242.7 237.8 240. 5 240, 2 253. 4 264.1 263. 5 263.3 268.0 264.4 260.8 267.3

Food and produetls. -1923-25=100.. 87.7 85.9 87.3 90.9 6.9 100.9 105. 5 98.0 9.9 90.5 87.3 84.7 87.5
Baking.._..... -1923-25=100. . 100. 4 §5. 5 97.3 99. 6 96. 5 95.7 101. 6 100. 8 99.7 §9. 4 99.0 99. 8 100.9
Beverages...--..----....1923-25=100_. 168.0 153.6 162.5 173.4 192.7 189.8 171.0 157.7 151. 2 147.4 147.0 143.3 162.4
Slaughtering, meat packing

1923-25=100._ 73.6 74.3 74.0 74.8 75.0 73.2 74.1 75.6 7.7 79.7 81.6 73.8 874.1

Leather and products- ... 1923-25=100.. 69.9 79.1 72.3 70.9 77.5 81.7 76.9 73.8 66. 6 75.4 79.1 79.8 75.5
Boots and shoes. _ ---1923-25=100__ 62.4 75,1 66. 7 64.7 73.1 7.7 71.1 65.9 56. 1 66. 7 72.7 74.5 69.7
Leather________ --.1923-25=100__ 94. 4 91.4 90.0 91.1 91.2 094.2 95.2 99. 4 101. 4 103.7 99.7 96.6 93.8

Paper and printing. ---1923-25=100_. 91,1 84.6 84.8 83.4 81.4 83.0 86.2 88.2 88.0 01.8 88.2 88.9 90, 5
Paper and pulp_........1923-25=100.. 96. 2 87.3 86.9 87.4 85.1 87.2 90.7 93.3 9L 7 94.4 91.7 93. 4 9.9

Rubber products§_ ... 1923-25=100.. 74.3 7.2 66. 5 64.9 61.3 64.3 68.8 70.8 70.3 74.5 70.2 69.8 8630
Rubber tires and tubes._1923-25=100__ 64. 4 65.4 58.7 58.9 54.2 56.8 59.0 59.0 50.9 63.8 59.9 60.2 247.4

Textiles and products. ... 1923-25=100.. 80. 1 82. 4 75.5 70.9 68. 4 78.9 84.6 84.5 79.7 81.9 79.1 811 843
Fabries..cccvmeeeaan -+.1023-25=100.. 73.4 78.0 74.9 72.0 70.1 76.5 80. 4 83.3 82.6 85.3 80.0 79.9 2 80,0
Wearing apparel._.._._. 1923-25=100_. 8.7 86.4 72.1 64.6 60.8 78.8 87.8 8L.8 69.2 70.5 72.6 78.6 2 87.6

Tobacco manufactures.._.. 1923~25=100_. 42.6 43.1 43.8 46.8 47.6 46. 6 49, 4 50. 5 48.9 49.6 41.7 43. 4 41,9

Factory by cities:
11074 o U 1929-31=100._ 85.3 8.5 77.0 76. 4 73.9 77.1 81.6 80.4 79.3 80.0 78.1 80.3 a80.9
_--1925-27=100.. 52.3 48.5 47. 4 48,7 45.9 46. 7 48.8 49.6 48.9 50. 6 51.2 51.1 52.2
-.-1925-27=100__ 89.3 78.5 77.2 76.3 77.9 77.5 82.6 82.7 84.5 86.7 84.5 81.2 87.0

New York™. _1925-27=100__ 65.0 63.7 59.7 57.4 56.8 62.3 67.1 66.7 63.4 64.5 63.6 63.9 69.1

Philadelphia .1923-25=100__ 77.1 75.0 73.0 73.2 72.3 76.4 79.6 81.0 79.7 80. 4 78.2 78.2 79.9

Pittsburgh*t... 1923~25=100_. 89.5 66. 4 65.4 60.8 56,7 65.8 67.0 76.2 74.5 74.5 71.4 73.9 75.5

Factory by States:

Delawaret 70.8 62.5 62.7 66. 4 65.1 70.8 70.5 70. 4 69. 2 72.3 71.9 70.5 69.9

TllinoisA . -.. ---1925-27=100__ 61.3 54.6 53.0 52.3 51.8 53.5 55.6 56. 9 56. 5 58.4 57. 4 58.3 60. 8

Maryland*.... ---1929-31=100__ 88,4 82.5 80.4 70.7 77.1 80. 6 85.5 84,9 82,5 83.9 81.9 83.3 84 4

Massachusetts*t +--1925~27==100. 63. 2 60. 9 58.2 56. 8 57.3 59.8 61.9 63.0 59.8 63.9 62.0 63.1 62.5

Neow Jersoyt..- ---1923-25=100. _ 67.4 60.8 60.9 59.2 58.8 63.3 64.8 67.6 68. 1 68. 1 65.2 65.0 66, 4

New York... _.-1925-27=100__ 665. 4 62.9 61.2 60. 2 59.5 62.5 65.9 66.3 64.3 65.9 64. 4 64.5 67.2

Pennsylvaniat ---1923-25=100__ 73.6 63.0 61.9 59.8 58.0 63.9 65.0 70.3 68. 4 68. 2 66. 0 67.7 a69,3

‘Wisconsin 1925-27=100.. 79.0 69.7 69. 4 70.5 76.2 74.3 78.1 77.1 75.8 77.3 75.2 74.0 79.2

Nonmanufacturing {B. L. S.):
Mining:
Anthracite- o oooeoooo__ 28.6 49.9 49.5 66.0 37.5 28.3 38.2 55.9 28. 4 55.4 54. 4 76.7 42.6
Bituminous coal - 62.1 45, 0 49.1 64.7 435, 9 45.8 60, 1 69.8 65.5 69.5 70.6 78.5 70.1
Metalliferous.... ... 45.4 3L8 31. 4 31.5 3L1 33.4 35. 4 38.7 39.6 43.2 41.7 42.8 45,1
Petroleum, crude production
1920=100__ 56.8 56.7 57.8 59.2 59.9 58.9 60.9 57.9 57.2 59.9 85.7 55.3 56.0
Quarrying and nonmetallic.1929=100.. 36.0 28.9 32,8 33.8 34.4 36.3 35.4 36.5 32.1 29.7 25.5 23.9 30.9
Public utilities:
Electric light and power and manu-
factured gas. . .ooceceeean 1929=100.. 86,6 79.0 79.8 79.8 81. 5 82,8 84.5 84.4 83.4 86.0 84.8 84.7 88.5
Electric railroads. ..o 1920=100__ 63. 9 63.3 63. 6 63.9 63.4 63.3 64. ¢ 64. 1 63.8 66.1 65.0 68.3 67.8

T Telephone and telegraph. . .1929=100. . 76.0 73.1 73.7 74.4 75.7 75.5 73.8 74.9 74.9 75.6 75.0 76.2 77.2
rade:

Retailf...... --1929=100__ 63. 4 62.5 62.¢ 62.5 60. 5 59.3 62.5 63.2 63.4 69.3 62.1 61.6 63.5
Wholesalet... ~-1929=100__ 67.9 64.8 64.6 64.6 64. 6 64.8 67.2 66. 8 66.9 68.6 66. 6 66. 6 69. 2

Miscellaneous:

Dyeing and cleaning*{®.___1920=100__ 64,1 61.9 61.7 65.7 61. 5 58.2 63.1 61.1 55.4 52.9 51.6 49.0 56, 4
Hotelst...._—oe__ .-1929=100__ 66.3 63.6 63.7 63.5 62,1 62.0 63.1 64.3 64.8 64.2 64.9 66.5 66,0
Laundries*1® coouooeomonooo 1929=100_. 70.9 65.5 | 66. 6 68. 2 70.9 69.2 67.9 67.1 66,7 67.5 68.3 67.8 69.9

s Revised.

*For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Pay rolls, Baltimore,
p. 20, June 1933; pay rolls, Milwaukee, p. 18, Deceinber 1932; pay rolls, New York, p. 26, June 1933; pay rolls, Philadelphia,
p. 18, January 1934; pay rolls, Maryland and Massachusetts, p. 18, December 1932;

on pay rolls for nondurable goods industries for the period January 1923-June 1935 are shown on p. 19 of the August 1935 issue.
tRevised series. For revisions on the following subjects, refer to the indicated pages of the monthly issues as follows: Pay rolls,

and Philadelphia, p. 19, September 1933; for revisions of years 1930-34 for these series and for the city of Pittsburgh, see p. 20 of t.
chusetts, for 1931, p. 19, August 1933 and 1932-34 p. 20, September 1935; pay rolls in wholesale and retail trade for 193034, inclusive,

and cleaning establishments and laundries, p. 20, August 1934; hotels revised for the period January 1929-July 1935, inclusive; sce
4 Revised data on Illinois pay rolls from April 1929 to Decerber 1932 will be shown in a subsequent issue.

. ® Therevised series on dyeing and cleaning and laundry pay)
lication of the original series resumed in the September 1935 issue.

D. 18, December 1932; pay rolls, Chicago,
! ] k p. 18, December 1932; pay rolls, Pittsburgh,
pay rolls in dyeing and cleaning establishments and laundries, p. 19, Jupe 1933. Data

Pennsylvania, Delaware, New Jersey,
he March 1935 issue; pay rolls, Massa-
p. 20, March 1935; pay rolls in dyeing
P- 20 of September 1935 issue.

rolls shown in the August 1935 issue have been dropped by the Bureau of Labor Statisties and the pub-

§ Data have been revised for the period January 1933-September 1935, Revisions not shown in the November 1935 issue, appeared on p. 16 of the January 1936 issue.
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Menthly statistics through December 1931, | 1936 1935 1936
together ‘;‘rith explanaftafly fé)otnotes a];d }‘efer&
ences to the sources of the data, may be foun . . Septem- Novem- | Decem- Febru-
in the 1932 Annual Supple:nent to the Survey | APril | April ‘ May , Jupe | July | August 1g)er October | ™o ber |JBRUATY| ", ry , March
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—EARNINGS AND RATES
Factory, weekly earnings (25 industries):*td
Aillvwage [E121 9 o1 £ S dollars__| 23.76 21.93 21.76 21,46 21,75 22.32 22,58 23.12 23.31 23.47 23.09 23.09 | 223.20
1ale:
Skilled and semiskilled........ dollars. - 26,83 24.62 24, 41 24,11 24. 58 24,97 25.06 25.83 28.05 26, 40 26. 04 26.14 | ©26.37
Unskilled e eeoeoanooo i S.- 19.38 17.87 17.49 17.48 17.66 18.16 18. 65 19.34 19. 48 19. 47 19. 08 18.93 19.14
Female........ 15.06 15.21 14.83 14.73 14.77 15.33 15. 56 15. 60 15.61 15.97 15.12 15. 42 15.33
Alllwwslxge earners_.__ 89.3 82.4 81.8 80.6 81.7 83.9 84.9 86.9 87.6 88.2 86.8 86.7 4 87.2
ale:
Skilled and semiskilled._.__ 1923=100_. 87.1 79.9 79.3 78.3 79.8 81.1 81.4 83.9 84.6 85.7 84.5 84.9 85. 6
Unskiiled..... --1923=100.. §7.0 80.2 78.5 78.5 79.3 81.5 83.7 86.8 87.4 87.4 85.6 85.0 85.9
Female 1923=100- . 87.4 88.2 86.0 85.4 85.7 88.9 90.3 90.5 90. 5 02.6 87.7 89. 4 8.9
Factory, av. hourly earnings (25 indus-
tries):*{ 3
All wi;ge [2:19: 1) ¢ S dollars. - L612 . 598 . 599 . 599 , 598 . 601 . 601 . 602 . 604 . 605 . 600 .606 e 610
Male:
Skilled and semiskilled. dollars... 677 . 659 . 661 . 660 . 659 . 663 . 665 . 665 . 667 . 668 . 663 . 671 a, 675
Unskilled 1 . 495 . 492 .493 . 493 . 489 . 491 . 4901 . 497 .501 .502 . 492 . 493 a, 406
Female. . 420 .434 . 436 . 436 L434 . 435 . 434 .435 . 435 . 434 .431 . 430 . 429

Factory, wes
(i 78.3 77.1 77.6 76.5 72.6 71.3 80.1 82.5 85.1 84.4 83. 4 83.1
5 77.3 75.8 6.3 77.3 78.2 79.2 80.8 80.0 82.1 81.6 81.8 84.2
y 00 1 84.8 84.2 §4.0 81.3 §5.8 86.7 86.0 8L7 87.3 87.0 87.0 §6.8
-1923-25=100__ 97.9 1.3 91.8 91.3 90.6 93.1 92.7 94,2 04. 4 96. 2 95. 4 05. 4 97.1
7 ;

9

9

Massachusetts
New Jersey...
New York..
Pennsylvania.
Wisconsin_.__

Miscellaneous data:
Construction wage rates:*§

7 =100._ &3, X X 5 A 3 X 3 6. 3 .
82.4 814 79.4 76.5 83.0 82.9 87.1 86.0 86.3 85.0 85.9 87.7
80.5 79.8 80.8 8.2 81.2 85.9 84.8 84.5 87.9 86.2 83.4 88. 4

Commeon labor (E. N. R.).dol. per hour.. L R52 .52 . 523 . 527 . 529 . 529 . 529 . 529 . 528 .528 . 547 . B4T . 547
Skilled labor (Z. N. R.). _dol. per hour-. 1.13 1.10 1.08 1,07 1.08 1.08 1.08 1.10 1.10 1.10 1,12 1.12 1.13
TFarm wages, without board (quarterly)
dol. per month._|________f..__. ... 30,08 [iocm o fieiaeas 30,38 |ocecmcman|amemmaaen b2 2 PN 30.87
Railroads, wages...cnon.. dol. per hour..{.......__ .676 . 669 . 670 . 662 . 658 . 669 . 667 . 682 . 685 . 680 L6092 (oo
Road-building wages, common labor:#

United States......_..._.. dol. per hour__ .38 .40 .41 .42 .42 .42 .42 .42 .42 .41 .40 .38 .37
East North Central_....__dol. per hour.. .57 .53 .53 .53 .53 .54 54 .54 .55 .55 .58 .60 .62
East South Central _dol. per hour_. .30 .30 .30 .30 .30 .30 .30 . 30 .30 .30 .30 .30 .30
Middle Atlantie .dol. per hour.. A6 .43 .43 .43 .43 .43 .43 .44 .44 .44 .44 .46 .48
Mountain States. -dol. per bour.. L85 .56 .56 .57 .57 .57 .57 .57 .57 .56 .55 .54 .55
New England__ -..dol. per hour.. .52 .45 .43 .43 .43 44 . 46 .46 .47 .48 .48 .60 .50
Pacific States__ --.dol. per hour_. .57 .55 .55 .56 .57 .57 .57 .58 .59 .60 .60 .57 .59
South Atlantic...- ---dol. per hour__ .33 .31 .31 .31 .31 .31 .31 .32 .32 .33 .31 .33 .32
West North Central.._.._dol. per hour.. .46 .46 47 .47 .47 A7 .47 .47 .48 .48 .48 .49 .47
West South Central._..._ dol. per hour.. .37 .37 .37 .37 .36 .36 .36 .36 .36 .36 .37 .36 .36

Steel industry:
U. 8. Steel Corporation..... dol. per hour.. 485 .485 . 485 485 . 485 . 485 . 485 485 .485 .485 . 485 . 485 . 485

Youngstown district_..percent base scale.. 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0

FINANCE
BANKING
Acceptances and com’l paper outstanding:
Bankers’ acceptances, total. _mills. of dol_. 344 413 375 343 321 322 328 363 387 397 384 377 359
Held by Federal Reserve banks:
For own account........mills. of dol. | ... & oo |aoaail - [ SISO PRSPPI IR DUIION SRS SRS SURIIRI SN
For foreign correspondents
mills. of dol. .|| e e e e e e el
Held by group of accepting banks, total
miils. of dol__ 310 391 356 317 206 292 301 339 358 368 353 340 321
Ownbills_.______________ mills. of dol-_ 143 178 162 154 148 145 148 178 182 183 181 17 150
Purchased bills_. _-mills. of do_. 167 214 193 163 148 147 154 161 175 185 172 168 171
Held by others_...__.. .-mills. of dol.. 34 22 19 26 24 30 27 24 29 29 31 37 38
Com’] paper outstanding_ .. .mills. of dol._ 174 175 173 159 164 177 183 180 178 172 178 176 180

Agricultural loans outstanding:
Farm mortgages:

Federal land banks.._.____ mills. of dol.-| 2,062 1,976 1,998 2,017 2,024 2, 036 2,047 2,059 2, 066 2,072 2,006 2,059 2, 060
Joint stock-land banks3..__mills. of dol._ 158 223 215 208 201 195 190 184 180 178 170 166 162
T.and-bank commissioner* mills. of dol. . 823 697 716 733 743 755 765 777 786 795 803 811 818
Federal intermediate credit bank loans to
and discounts for: 4
Regional agricultural credit corp’s and
production credit ass’ns._mills. of dol.. 133 124 136 131 129 125 15 101 100 105 105 111 123
All other institutions....._mills. of dol.. 52 89 83 68 64 64 60 53 50 49 48 49 50
Other loans:
Agricultural marketing act revolving
fund loans to cooperativest
. mills. of dol.. 44 50 47 49 49 46 47 46 45 44 44 44 44
Banks for cooperatives, incl. Central
Bank* ... -.mills. of dol.. 40 30 32 24 25 31 43 48 51 50 47 43 1
Emergeney crop loans*. __.nills. of dol.. 112 04 122 125 126 125 122 114 109 107 105 104 104
Prod. cred. ass'ns*.._...__. mills, of dol_. 127 93 101 107 110 109 101 93 92 H 96 103 116
Regional ag. eredit corp.*._mills. of dol.. 39 73 77 73 69 85 59 52 46 43 41 41 40

<Revised.

{Revised series. For revisions on the following subjects, refer to the indicated pages of the monthly issues. Massachusetts weekly earnings for 1931, p. 19, August
1933; and for 1932-34, p. 20, September 1935; factory weekly and hourly earnings for 1933, p. 20, July 1934. Certain classes of loans included in the figures shown through
May 1934 have becn reclassified and removed from the agricultiural category.

& Data for 1934 revised. See pp. 30 and 56 of the May 1035 issue.

§Constraction wage rates as of May 1, 1936—common labor, $0.558; skilled labor, $1.14.

#Beginning with March 1032 data are based on Federal-aid and State projects; before that time the data are based on Federal-aid projects.

1¥oint-stock land banks in liquidation. . i

*New series. For earlier dala on the following subjects, refer to the indicated pages of the monthly issues as follows: Factory weekly earnings for period of January
1927 through August 1932, p. 20, October 1632; factory hourly earnings for January 1926-December 1931, p. 18, December 1932; weekly earnings Massachusetts for January
1026-December 1031, p. 18, December 1932; constructlon wage rates for January 1922-July 1933, p. 19, September 1933, Additional series on agricultural loans were first
included in the June 1934 issue for land-bank commissioner for period July 1933-April 1934. Additional series were also included in this issue for banks for cooperatives
including central bank and production eredit associations for the period October 1923-April 1934, and emergency erop loans and regional agricultural credit corporations for
April 1933-April 1934, Data for emergency crop loans for fiscal years from June 1922-June 1931 and monthly periods January 1932-March 1933 and regional credit corpora-
tions for October 1932-March 1633 will be shown in a subsequent issue.

ADBreak-down of figures shown in issues up to November 1934.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



32

SURVEY OF CURRENT BUSINESS

June 1936

Monthly statistics through December 1931, | 1936 1935 1936
together v}vlith explanaftolniy g)otnotes Mﬁd gefer(i
ences to the sources of the data, may be foun . , . . - R .
in the 1932 Annual Supplement to the Survey | APril § April | May | June July | Angust Se;t))tém October Nob\:;m D%ceerm Jgpy['l Fﬁ?;r'u March
FINANCE—Continued
BANKING-—Continued
Bank debits, total..___.._..__. m@lls. ofdol..l 34,7821 31,550 | 30,108 31,475 | 33,287 | 30,268 | 29,031 32,577 | 32,227 | 36,360 | 35,424 31,572 |2 37,49
New York City..... - ~---mills, of dol..} 17,285 15, 905 14, 551 15, 667 16, 737 14, 733 14,014 15,733 15, 542 17,684 17,925 15, 806 19, 629
Outside New York City__... mills. of dol._| 17,497 15, 645 15, 557 15,808 16, 550 15, 536 15,016 16, 844 16, 685 18, 676 17,499 15, 766 | 2 17, 867
Brokers’ loans:
Reported by N. Y. Stock Exchange
mills. of dol.. 1,064 805 703 809 769 772 781 792 846 938 925 924 997
Ratio to market value........__ percent._. 2.28 2.40 2.29 2.23 1.98 1.94 .93 1.84 1.83 2.60 1.84 1.81 1.93
By reporting member banks:
To brokers and dealers in N, Y.*
mills. of dol.. 1,032 881 864 921 825 778 846 779 850 980 893 898 90
To brokers and dealers outside N. Y. *
mills, of dol.. 200 192 176 183 170 160 169 152 173 183 171 171 220
Federal Reserve banks:

Assets, total_ ... mi]ls. of dol..{ 11,184 9, 096 9, 165 9, 529 9, 550 9, 749 9,872 10,416 10, 786 11, 626 11,088 11,094 11, 127

Reserve bank credit outstanding
mills. of dol... 2,475 2,468 2,469 2,480 2,465 2,485 2,477 2,482 2,480 2,486 2,479 2,482 2,473
Bills bought _-.-mills. of dol__ 3 5 5 5 5 5 5 5 5 5 5 5 5
Bills discounted... ... ....mills. of dol.. 5 6 8 6 7 11 10 6 6 5 9 7 8
United States securitles..mills. of dol._. 2,430 2,430 3,430 2,433 2,430 2,432 2,430 2,430 2,430 2,431 2,430 2, 430 2, 430
Reserves, total -mills. of dol.. 8,049 6,014 6, 103 6,426 6, 515 6,716 6, 838 7,285 7, 566 7,835 8, 006 8, 021 8,027
Gold reserves§.. --mills. of dol.. 7,717 5, 769 5, 901 6, 203 6, 246 6, 502 6, 633 7,083 7,347 7,87 7, 668 7,685 7, 680

Liabilities, total ._._ _.mills. of dol__| 11,184 9, 096 9, 165 9, 529 9, 556 9,749 9,872 10,416 10, 780 11,026 11,088 11,004 11, 127
Deposits, total._ .mills. of dol.. 6, 524 5, 084 5,144 5,406 5,478 5, 562 5,613 5, 999 6, 166 6, 386 6, 617 6, 535 6, 407
Member bank reserves...._mills. of dol_. 5, 486 4,715 4,832 4,979 5,100 5. 305 5,254 5,648 5, 835 5, 587 5, 860 5,784 &, 087

Excess reserves (est.)* mills. of dol__ 2, 664 2, 253 2,318 2,414 2,513 2,708 2, 600 2,970 3,100 2, 844 3,064 2, 936 2, 305

Notes in circulation.. mills. of dol.. 3,762 3,153 3,189 3,258 3, 262 3,399 3,474 3, 532 3,647 3,709 3.633 3,732 3, 764

Reserve ratio. . ..meoeecucocaooae percent.__ 78.3 73.0 73.3 74.2 74.5 74.9 75.3 76. 4 77.1 77.6 78.1 78.1 78.2
Federal Reserve reporting member banks:§

Deposits:

I?emand. adjustedf........ mills. of dol..| 14,258 12, 231 12, 556 12,921 12,962 13, 263 13,246 13, 598 14, 0i8 13, 887 14,017 14, 090 13,578
Time. _ccacuome- --mills. of dol.. 5,047 4,991 4,935 4,842 4,856 4,839 4,890 4,899 4,872 4,911 4,888 4,900 , 909

Investments -- ills. of dol..| 13,452 11,804 11, 676 11,791 12, 034 12,022 12, 390 12,476 12,480 12, 646 12, 996 13,047 13,229

U. 8. Gov. direct obligations*

mills. of dol.. 8,802 7,902 7,778 7,824 7,947 7,877 8,183 8,177 8,301 8, 468 8, 655 8,690 8,643
U. 8. Gov. guaranteed issues®

mills. of dol.. 1,281 782 791 972 1,017 1,035 1,094 1,133 1,137 1,126 1,172 1,201 1,265
Other securities® e ocnu- mills. of dol_. 3,369 3,120 3,107 2,995 3,070 3.110 3,113 3,166 3,042 3,052 3, 169 3,156 3,321

Loans. total . . ervevenane -mills. of dol._ 8, 343 8,155 8,111 8,037 7,811 7,817 8, 030 7,902 8,152 8,249 7,099 7, 959 8, 392

Acceptances and commercial paper*
mills. of dol._ 246 403 375 322 308 310 324 329 353 362 360 349 352
On real estate ®__.oaceeo. mills. of dol.. 1,141 1,119 1,157 1,147 1,136 1,135 1,144 1, 146 1, 140 1,136 1, 142 1,146 1,144
To banks.._.. _-mills. of dol.__ 67 114 162 83 103 75 87 81 150 76 85 66 28
On securities.. --mills. of dol_. 3, 304 3,219 3,156 3,208 3,076 3,009 3,005 3,006 3,108 3,274 3,128 3,117 3,313
Other 1oans™. oo ccrcaceoo- mills. of dol.. 3,485 3,300 3,261 3,277 3,190 3,288 3,380 3,340 3,401 3,401 3,304 3,281 3,495
Interest rates: .

Acceptances, bankers’ prime. ... percent... 14 14 18 1% 73 1% 14 1% 14 14 1 14 %

Bank rates to customers:*

In New York City.oo-ao... percent.. 2.54 2.61 2.69 2.66 2.61 2.67 2.72 2.72 2.77 2.61 2.64 2.56 2.61
In eight other northern and eastern

[0 LA Y DI percent.. 3.47 3.99 3.88 3.78 3.87 3.79 3.75 3.75 3.63 3.67 3.62 3.63 3.60
In twenty-seven southern and western

{6115 01 U percent.. 4. 40 4.80 4.79 4.76 4.58 4.63 4.51 4.55 4.51 4.55 4.47 4.51 4,44

Call loans, renewal . o percent.. .75 .64 .25 .25 .25 .25 .25 .29 .75 76 .75 .75 .75

Com’l paper, prime (4-6 mos.)...percent._ 34 34 34 34 34 34 34 34 34 34 % 34 34

Discount rate, N. Y. F. R. Bank._perceunt.. 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1,50 1. 50 1,50 1. 50 1.50

Federal Land bank loans*...._... percent.. 4.00 4.33 4,25 4.19 4.00 4.00 4.00 4.00 4. 00 4.00 4.00 4.00 4.00

Intermediate credit bank loans...percent.. 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2,00 2.00 2.00 2.00

Time loans, 90 da¥S.cccemcmmenne- percent.. 1 Yi-1 bA 14 4 b 1% W 1 1 1 1 1

Savings deposits: i
New York State. coeoecnoaan mills. of dol.. 5,175 8,158 5,152 5,187 5,161 5,152 5,179 5,161 5,154 5,187 5,177 5,177 5 204
U. S. Postal Savings:
Bal. to credit of depositors_thous. of dol..|1.215,170 §1,200,437|+1,205,213|21,204,86311,189,400 11,191,754 11,191,677 |1,196,427 | 1,198,966:1,201,304 11,207,971 |=1,213,765{1,215,825
Bal. on deposit in banks..thous. of dol..} 200,252 ] 451,563 | 411,714 | 384,510 | 363,001 | 347,870 | 318,513 | 305,778 | 293,508 | 286, 568 | 243,702 (0224, 497 | 201, 530
FAILURES
Commercial failures:

QGrand total__ .o o. number.. 830 1,083 1,004 944 902 884 787 1, 056 898 910 1,077 856 945
Cominercial service, total _number 38 62 67 47 43 48 46 58 47 53 5 41 47
Construction, total.... .-number._ 32 68 56 54 55 53 38 74 58 54 51 36 51
Manufacturing, total. _.number__ 161 180 172 166 172 132 143 210 169 180 174 137 158

Chemicals and drug! .number.. 5 7 10 6 i 1 9 6 8 10 10 3 2

number.. 37 39 37 48 40 43 45 57 33 35 40 34 50

number.__ 12 20 14 10 14 9 6 16 12 11 18 13 11

_.number._ 4 3 1 b 3 2 5 6 1 iR T, 3 3

number._. 7 9 7 5 11 6 5 13 9 8 8 6 &

Leather and leather products.number._ 9 7 7 9 : 3 D 8 10 10 7 8 4 4

Machinery . .coooemoeoaaaan.. nimber.. 2 7 9 12 8 6 3 12 11 8 5 12 6
Paper, printing, and publishing

numbher. . 13 19 14 4 9 10 12 13 10 12 12 8 17

o Revised,

*New series. For earlier data on the following sublects, refer to the indicated pages of the monthly issues. New series on ““Brokers’ Loans” for the period January
1929-December 1935 are shown on p. 19 of the March 1636 issue.

rates of Federal land banks see p. 20 of the April 1935 issue.
n break-down of Investments and total loans.

Oct. 1. 1835

For new series on bank rates to customers see p. 19 of the March 1936 issue.
Data on excess reserves prior to September 1934 will he shown in a subsequent issue.

These 3 series represent a break-down of the investment total.

For new series on interest

See footnote below

Monthly data previous to October 1934 not available.
Data on acceptances and commercial paper, on real estate, to banks and other loans represent a break-down of the ““All other” loans total which was published prior to

§Figures subsequent to December 1933 represent gold certificates on hand and due from Treasury, plus redemption fund.
tMethod of computing net demand deposits subject to reserve was changed by the ‘“Baunking Act of 1935 approved Aug. 23, 1935, Consequently figures since that
Data for months August 1934-August 1935 were incorrectly shown in the October 1935 issue,

¢Data on Federal Reserve Reporting Member Banks represent operations in 101 leading cities, These series, according to a statement in the Federal Reserve Bulletin
for November 1935, in the main, represent a continuation of the 101 city series published prior to the bank holiday. It is pointed out that although the banking crisis and
suhsequent developments affected these series considerably, the data reflect the course of banking developments during the disturbed period. Data on 101 cities were last
shown in the May 1933 Survey for February 1933. Figures on the new basis not shown above will appear in a subsequent issue.
member banks also represent a continuation of the series covering 101 cities last shown in the May 1933 Survey.

& Classifications have been changed and revised data prepared beginning with January 1934. These data are shown on p. 20 of the May 1936 issue.

date are not comparable with those for earlier periods.
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June 1936 SURVEY OF CURRENT BUSINESS 33
Monthly statistics through December 1931, | 1936 1935 1936
together v}v‘ith explanai.tolf‘y g)otnotes axﬁd :eferé
ences to the sources of the data, may be foun . . - - - -
in the 1932 Annual Supplement to the Survey | April | April | May ‘ June | July | August Sellj)t;m October N%‘;erm D%ceerm January le;;u March
FINANCE—Continued
FAILURES}—Continued
Commercial failures—Continued.
Grand total—Continued.
Manufacturing, total—Continued.
Stone, clay, and glass products
number._. 4 10 1 5 ] 10 1 5 5 6 5 1 7
Textiles. oo ooceeacecmamccaan number. . 48 34 43 40 51 32 30 48 39 47 39 30 27
Transportation equipment __number.. 2 5 2 L D 3 2 6 3 1 4 2 3
Miscellaneous. ... _......_. number.. 18 20 27 18 17 10 17 18 23 28 25 21 23
Wholesale trade, total.... -number .. 93 93 79 88 81 94 71 81 65 75 89 98 88
Retail trade, total............. number. . 506 630 630 589 551 557 489 633 559 548 704 544 602
Liabilities:

Grand total...._.___.___._ thous. of dol..} 14,157 | 16,529 | 14,339 | 12,918 | 16,523 | 13,266 | 17,002 | 17,185 | 14,384 | 15686 | 18,104 { 14,089 | 16,271
Commercialserviee,total.thous. of dol.. 567 1, 502 1, 083 1,177 1, 525 469 2, 602 1,187 731 2,969 1, 867 b §404 650
Construction, total__._._ thous. of dol..| 1,570 1, 628 1,461 1,079 1,294 1,471 1,185 2,792 2, 948 1,971 2,435 1,819 4,484
Manufacturing, total___.thous. of dol..| 4 959 3,985 4, 664 3, 580 5,237 4,297 2,840 4,984 3,954 4,358 5,834 3, 360 4,371

Chemicals and drugs._thous. of dol.. 108 382 202 91 88 8 260 122 442 196 184 v 12 21
Foods......____ -_.thous. of dol.. 762 652 797 560 1,347 802 1,029 1,038 967 645 1, 588 1, 164 707
Forest products .__thous. of dol.. 169 540 341 484 150 322 71 1,026 195 905 925 340 248
Fuels..._._.. -.-thous. of dol.. 122 143 12 138 525 587 58 77 4 831 | .. 99 21
Iron and steel thous. of dol.. 154 103 410 57 631 801 65 210 52 198 95 227 90
Leather and leather products
thous. of dol.. 149 201 126 188 327 o 275 175 143 71 403 49 51
Machinery............ thous. of dol.. 93 97 349 306 79 275 30 168 404 128 61 125 218
Paper, printing and publishing
thous. of dol._ 1,020 373 714 13 379 110 94 466 129 186 102 246 322
Stone, clay, and glass products
thous. of dol_. 808 354 12 567 496 385 8 268 63 109 265 4 146
Textiles. ..o thous. of dol-. 625 7251 1,242 720 875 856 617 | 1,171 715 763 | 1,779 823 568
Transportation equipment
thous. of dol._ 110 96 22 200 (oo 36 132 68 353 10 72 12 47
Miscellaneous. . - - ... thous. of dol..| , 348 319 437 166 340 115 201 195 487 316 360 254 407
Retail trade, total.._..._ thous. of dol.. 5, 581 7,448 5, 889 5,684 6, 327 5,220 8, 539 5,904 5,371 4,777 6,245 §, 651 5, 503
Wholesale trade, total.._thous. of dol..| 1L480| 1,966 [ 1,242 1,398 | 2,140| 1,809 | 1,836 | 2318 | 1,380 1,611) 1,723 1,85 1,263
LIFE INSURANCE
(Association of Life Insurance Presidents)
Assets, admitted, totalf...____. mills. of dol__| 19,627 18, 382 18, 479 18, 567 18, 696 18, 786 18,887 18, 990 19, 109 19, 196 19, 328 19, 423 19, 545
Mortgage 10818 - ocvennn-__ mills. of dol__| 4325 § 4,717 4,668 | 4,631 | 4,500 | 4,552 4,517 | 4,502| 4,480 | 4,448 | 4,420| 4,383 434z
Farm mills. of dol-- 768 883 8 855 844 831 821 820 812 807 799 780 778
Other...._._____.___.. .. mills. of dol_.| 3557 ] 3,834| 380 | 3776| 3746] 3,721 | 3,606| 3,682| 3,668| 3,641 | 3,621 3,594 | 3,572
Bonds and stocks held (book value):
mills. of dol._ 9, 565 8,201 8,327 8,375 8, 531 8, 639 8,693 8,854 8, 945 9,161 9, 242 9, 265 9, 468

Government. ... _.oeeo.. mills. of dol__| 40991 3,087 3,163 3,199 | 3,204 3,318 | 3,385 | 3,515]| 3,569 3,801 3,889 3,907 | 4,039

Public utility.. _.mills. of dol.. 2,061 1, 850 1,881 1,888 1,973 1,998 1,979 1,997 2,045 2,015 1,998 1,987 2,041

Railroad._.__. ..mills. of dol_. 2,636 2,643 2,639 2, 637 2,623 2, 627 2,633 2,635 2, 622 2, 596 2, 604 2, 604 2,614

OtherA . .coo._.. ---.mills, of dol_. 769 621 644 651 671 696 696 707 709 749 751 767 774

Policy loans and premium notes
mills. of dol__ 2,741 2, 841 2,834 2,829 2,821 2,813 2,807 2,797 2,786 2,777 2,766 2,756 2,748

Insurance written:}

Policies and certificates..._____thousands._| 1,114 1,151 1,103 1,047 1,161 1,022 942 | 1,220 | 1,047} 1,034 949 996 1 1,150
.thousands.. 30 32 38 28 167 24 20 2 2 65 30 24 32
thousands. 368 854 804 769 756 764 716 934 775 692 703 769 £90
fhousands. 217 265 261 250 238 234 206 269 248 277 216 203 298
Value, total hous. of dol__| 743,945 | 733,870 | 732,188 | 697,471 | 904,149 | 651,193 | 573,481 | 728,438 | 700,059 | 788,003 | 681, 506 | 665, 140 | 775 082

Group... _thous. of do}._| 37,213 37,495 50, 231 39, 537 | 267, 582 26, 524 22, 501 31,338 36, 981 74, 606 40, 981 30, 408 56,213

Industrial..o___. _thous. of dol_.| 244,356 | 228,188 | 215,323 | 205,951 | 203,465 | 208,508 | 190,044 | 233,988 | 207,408 | 187,874 | 193,344 | 212,055 | 246, 011

OrdiNArY.cue e cccaccoaee thous. of dol..| 462,376 | 468,187 | 466,634 | 451,983 | 433,102 | 416,161 | 360,936 | 463,112 | 455,670 | 525,523 | 447,181 | 422, 587 | 473,758

Premium collectionst_........ thous. of dol._|---eanm o 252,082 | 255,226 | 242,554 | 268,121 | 240,321 { 225,617 | 246,754 | 251,726 | 349,908 | 286,015 | 252, 542 | 262, 030
Annuities _thous. of dol.. 29, 231 33,800 | 30,611 39,836 | 32,591 24,716 | 31,413 | 33,624 | 64,656 | 52,382 26,254 | 31,136
QGroup... _thous. of dol__ 8, 580 8, 966 8,415 9, 567 9, 281 8, 537 8, 546 8, 515 10, 681 10, 836 9, 452 9, 791
Industrial .thous. of dol.. 54,625 | 48,6568 | 52,331 55,488 | 51,561 53,941 49,780 | 54,002 | 94,212 | 53,805 | 56,245 [ 58 223
OrdinAry. .o ccememccmaee thous. of dol.. 160, 546 | 163,802 | 151,197 | 164,230 | 146,888 | 138,423 | 157,006 | 155,585 | 180,354 | 168,992 | 160,091 | 162, 880

(Life Insurance Sales Research Buregu)

Insurance written, ordinary, total

mills. of dol.. 506 540 500 490 483 456 414 502 495 576 479 460 525

Eastern district .- ceweae._ mills, of dol._ 210 226 203 201 199 183 168 215 208 233 203 198 222

Far Western district_....__.._mills. of dol._ 56 54 52 51 50 50 44 51 51 64 49 47 56

Southern district... .--.mills. of dol_. 62 66 62 59 58 57 53 60 60 69 54 52 62

Western district. _.mills. of dol__ 178 194 183 179 176 166 149 176 176 210 173 163 185

Lapse rates. .o uceecaccnanen 1925-26=100_.{-------~-fommmmcaen|ccamaeaes 126 [ooceeae. (RN S b -2 RN SRS S
MONETARY STATISTICS

Foreign exchange rates:#

dol. per paper peso.. . 330 .322 .326 . 329 .330 .331 . 329 .327 .328 .329 .331 . 333 . 331

-.dol. per belga_. 169 . 169 . 169 . 169 . 169 . 169 . 169 .168 .169 .169 . 169 170 L 170

.dol. per milreis.. 086 . 083 . 083 .083 . 083 . 084 .083 . 084 . 084 . 084 . 084 .084 . 085

. per Canadian dol.__ . 995 .995 . 999 . 999 . 998 .998 .993 . 986 . 989 . 990 . 999 1.001 . 998

_______ dol. per peso.. . 051 . 051 . 051 . 051 . 051 . 051 .051 .051 . 051 . 051 . 0561 . 051 . 051

—...dol. per £_._ 4.94 4.84 4.89 4.93 4.96 4.97 4,93 4,91 4,92 4.93 4,96 5.00 4.97

...... dol. per franc.. . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 067 . 066

dol. per reichsmark.. . 402 . 403 . 402 .404 .404 . 403 . 402 . 402 . 402 .402 .404 . 407 . 404

...... dol. per rupee. . .373 . 364 . 369 .372 373 .375 .372 .370 .37 .372 .375 377 . 375

--dol. per lira__ .079 .083 . 082 . 083 . 082 .082 .081 .081 . 081 . 081 . 083 . 084 . 080

-._.dol. per yen.._ . 289 .284 . 287 .290 L2092 . 293 . 289 . 287 . 287 . 287 . 290 . 291 . 289

_.dol. per florin.. . 679 .675 . 676 . 679 . 680 .678 . 676 677 .678 .678 .682 . 687 . 684

_dol. per peseta_. .137 137 L1387 .137 .137 L137 L 137 137 .136 L137 137 .138 . 137

..dol. per krona. . . 255 . 249 . 252 . 254 . 256 . 256 . 254 . 253 .254 254 . 258 . 258 L 256

.................... dol. per peso_. .798 .802 . 801 . 804 .805 . 805 .801 .802 . 802 .802 799 .803 . 800

t See footnote on p. 32 marked “J.”

t Revised series. For earlier data see pp. 18,19, and 20 of the July 1933 issue, insurance written and admitted assets; p. 18 of the June 1933 issue, premium collections.

§ The nominal official gold value of the Chilean peso was changed from 3 pence gold to 114 pence gold as of Jan. 2, 1935.

# Par values of foreign currencies as given on pp. 86 and 87 of the 1932 annual supplement were changed with the reduction in gold content of the United States dollar.
® Quotation based on paper peso since Dec. 10, 1933, instead of gold peso as formerly. Former equivalent to 44 percent of latter. See note on p. 56 of the March 1934

{ssue.

AThe figures for “other’ bonds and stocks held (book value) for the months of January and February 1934 shown as 611 and 616 million dollars, respectively, in the
Digitized fdmonthlyissues from May 1934 to April 1935 should read 514 for January and 518 for February.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Monthly statistics through December 1981 02 = e
together with explanatory footnotes and refer: 1936 1935 1936
ences to the sources of the data, may be found . N
in the 1932 Annual Supplement to the Survey | APril April I May l Tune ' July

FINANCE—Continued

August ]Se%teerm-loctob“!Nobveerm- Decem-| Janu- | Febru- March

ber ary ary

MONETARY STATISTICS—Continued
Go]dladnd money:
old:

Monetary stocks, U. S___.. mills. of dol..; 10,202 8, 641 8,755 9,025 9,128 9,180 9, 246 9, 545 @,777 { 10,072 | 10,158 | 10,163 | 10,172
Movement, foreign:

Not release from earmark_thous. of dol.. —-155 § —2,301 | —1,535 998 —423 1,796 1,015 | —1,864 573 1,260 | —1,745 | —9, 506 969
Exports. cceecaaaoo_. thous. of dol._. 51 62 49 166 39 102 86 76 242 170 338 23, 637 2,315
ImMpOrtS ccceomcaome thous. of dol__| 28,106 | 148,670 | 140,085 | 230,538 | 16,287 | 46,085 | 156,805 | 314,424 | 210,810 | 190,180 | 45,081 7,002 7,795

Net gold imports, including gold re-
leased from earmark A*thous. of dol_.| 27,900 | 146,307 | 138,481 | 231,370 | 15,805 | 47,779 | 157,734 | 313,484 | 211,141 | 191,260 | 43,898 |—26,141 6. 449
Production, Rand......._.. fine ounces..|-._._... £69,956 | 916,035 | 889,026 | 927,803 | 929,331 | 902,333 | 931,724 | 909,550 | 006,495 | 924,081 | 894,624 | 933, 000
Receipts at mint, domestic.fine ounces__| 163,674 } 97,080 | 114,552 | 112,619 | 167,667 | 155 793 | 173,899 | 191,898 | 149,144 | 193,107 | 120,712 | 125,529 | 156, 435
Money in circulation, total._mills. of dol..| 5,892 ] 5500 | 5,507 5522 | 5550 | 5576 5, 651 5,704 5,770 5,897 5,757 | 5,779 | 5857

Silver:
thous. of dol.. 535 1, 593 2, 885 1,717 1, 547 2, 009 1,472 260 512 769 253 141 237
thous. of dol_. 4,490 11,002 13, 501 10, 444 30, 230 30, 820 45, 639 48, 898 60, 065 47,603 58,433 17, 536 8,115
- _-.dol. per fine oz._. .449 .678 . 744 . 719 . 682 . 664 . 654 . 654 . 654 . 584 L473 . 448 . 448
Production, world ®_____thous. of fine oz.. - 14,550 | 16,072 | 15,157 | 17,309 | 19,927 | 19,111 17,121 15,854 | 222,781 (219,501 | 20,5627 |________

Canada....... _.thous. of fine 0z_. 1,001 1, 836 1,148 1, 156 1,703 1,185 1,031 1,300 1,941 1,244 1,414 1, 845

Mexico_ .. -.thous. of fine oz.. 5,192 5,193 5,432 6,454 8,553 7,444 5,237 3,844 9, 600 6,862 59 oL .

United States.......-. thous. of fine 0z._ | ......- 2, 579 2, 693 2, 387 3,352 3,170 3,548 4,008 3,814 3,688 | 24,374 | 25056 5,329
Stocks, refinery, end of month:

United States___.___._. thous. of fine 0z..}-.ccacn-- 2,372 3, 280 2,351 1,943 1,487 1,691 1,076 538 1,058 1,109 1,873 1,757

Canada Loffineoz__f.oooaoo-- 2,513 2,112 1,930 1,842 1,576 1,746 1,418 1, 605 658 570 730 755

NET CORPORATION PROFITS
(Quarterly) 1
Industrial corporations, total. _mills. of dol__{ .. . |- . fo.o._
Autos, parts and accessories..mills. of dol_.
ChemicalS. - oooococoaon mills. of dol__
TFood products and beverages.mills of dol_ .. _____. ] .. .l ...
Machinery and machine manufactures
mills. of dol. .| oo f |l

~“mills. of dol__

Miscellaneous . -............- mills. of dol..| ... .|
Railways, class I (net operating income)
mills. of dol__{_ ..} ... 110.9 126.3 f oo 1757 oo
Telephones (net op. income).._mills. of dol._|_. ... j.._..__ 48.3 474 | et 5275 20 RN DN ORI,
Other public utilities (net income)
mills. of dol_.| .ok .. 424 oo o 10 I R PR 49, 7§ e cee e

PUBLIC FINANCE (FEDERAL)
Debt, gross, end of month._._. mills. of dol__| 31,425 | 28,608 | 28,638 | 28,701 | 29,120 | 20,033 | 20,421 | 29,462 | 29,634 | 30,557 | 30,516 | 30,520 | 31,459
Expenditures, total (incl. emergency) & .
of dol__| 681,507 | 815,151 [s283,651 | 930,747 | 847,317 | 701,774 | 457,776 | 870,626 | 573,013 | 694,383 | 487,274 | 517,044 | 643,098

Receipts, totaly..ooococomaoos .of dol.__| 258,759 | 267,822 | 266,178 | 406,042 | 301,883 | 330,301 | 586,339 | 288,867 | 284,636 | 479,722 | 279,556 | 250,705 | 779, 521
Customs...cocuenn- - .ofdol..| 32,226 § 31,453 | 30,330 | 28,177 | 29,711 | 37,127 | 29,704 | 33,278 1 31,226 | 29,123 | 33,599 | 33,087 | 35,342
Internal revenue, total..... .of do}..| 202,780 § 194,083 | 206,677 | 427,906 | 236,562 : 229,639 | 378,870 | 192,218 | 184,096 | 275,487 | 183,765 | 185,001 | 691,051

Income tax... .ofdol__| 35127 | 24,385 | 24,835 | 251,889 | 23,963 | 23,172 | 230,227 | 28,213 { 21,753 | 228,999 | 36,061 | 43,0610 | 404,209

Taxes from:

Admissions to theaters, etc.

thous. of dol.. 1, 266 1,158 1,344 1,211 1,277 1,314 1,174 1,489 1, 867 1,755 1, 460 1, 405 1,255

Capital stock transfers, etc.

thous. of dol.. 2,992 1,155 1,458 1, 860 1,623 1,934 2,925 2,132 2, 894 3,818 2,871 4,033 3,911

Sales of produce (future delivery)

thous. of dol.. 174 256 319 264 262 299 282 275 367 263 238 202 165

Sales of radio sets. etc_._thous. of dol_. 321 253 292 200 146 319 339 643 571 730 601 424 336

Reconstruction Finance Corporation loans
outstanding, end of month:1$

Grand total. .. __._.______. thous. of dol._|2,634,619 §2,644,990 |2,659,850 |2,747,497 (2,813,311 (2,822,360 12,829,186 |2,811,325 (2,795,737 |2,73€,181 2,745,586 (2,709,238 2,633,750

Total section 5§ as amended

thous. of dql_- 347,934 11,163,714 11,160,976 [1,137,162 11,102,849 11,082,977 {1,061,465 {1,032,390 11,004,374 | 970,283 | 932,097 | 007,768 | 855, 495

Bank and trust companies, including

roCeivers. .o aoooo.. thous. of dol__| 277,333 | 519,200 | 498,977 | 480,404 | 455,928 | 441,825 | 427,657 | 411,729 | 387,288 | 381,206 | 356,775 | 337, 508 | 288, 465

Building and loan associations

thous. of dol__ 5,233 11,182 10, 294 9, 808 10, 307 9,494 8, 854 8,359 7, 866 7,353 6, 743 6,138 5, 631

Insurance companies._thous. of dol.. 5,231 21,157 19, 841 19, 231 18, 052 17,628 17,163 10,011 9,372 8, 460 6,075 5, 881 5, 750

Morigage loan companies

thous. of dol_.| 125,347 | 148,861 | 146,257 | 145,551 | 139,972 | 136,396 | 132,346 | 131,771 | 131,394 | 128,215 | 126,826 | 125,675 | 124,767

Railroads, incl. receivers
thous. of dol._] 294,168 § 386,612 | 413,414 | 414,344 | 413,338 | 413,350 | 412,903 | 412,810 | 412,795 | 396,250 | 393,712 | 390,202 | 389,239
All other under section 5

thous. of dol..| 40,572 § 76,702 72,193 67,824 | 65,252 | 64,284 | 62,442 | 57,710 | 55,659 50, 798 40,966 | 42,274 | 41,643

Total Emergency Reliefand Construe-
tion Act as amended.thous. of dol..| 760, 622 § 502,596 | 512,671 | 614,743 | 700,350 | 724,797 | 746,800 | 751,487 | 758,373 | 732,724 | 769,395 | 771,307 | 775,291
Self-liquidating projects
thous. of do)..| 163,601 § 134,268 | 137,311 | 146,457 | 148,525 | 154,690 | 168,259 | 168,266 | 173,139 | 146,309 | 153,684 | 155,323 | 159, 672

Financing of exports of agricultural
SUrpluses ..o thous. of dol_. 47 14,962 | 14,926 14, 531 14,517 14, 517 14, 300 14, 300 14, 300 14, 027 14,027 | 14,027 13, 584
Financing of agricultural comimodi-
ties and livestock....thous. of dol..| 300,538 | 55,656 | 02,744 | 156,066 | 239,629 | 257,969 | 267,142 | 272,118 | 274,233 | 275,7€1 | 305,058 | 305,332 | 303, 567
Amounts made available for relief
and work relief_.____ thous. of dol.._| 296,436 f 297,710 | 297,690 | 297,689 | 297,688 | 297,621 | 297,099 | 296,803 | 296,701 | 296,627 | 296,626 | 296, 625 | 296, 468
Total Bank Conservation Act as
amended_.____________ thous. of dol._| 877,591 { 900,013 | 902,099 | 905,262 | 903,508 | 502,629 | 904,341 | 906,900 | 907,270 | 899,486 | 905,168 | 888,397 | 877,724
Other loans and authorizations
thous. of dol._| 148,472} 78,667 | 84,104 | 90,330 | 106,595 | 111,957 | 116,580 | 120,548 | 125,720 | 133,683 | 138,926 | 141,766 | 145, 240

A Or exports (—). e Revised. » Preliminary.

®Data are compiled by the American Bureau of Metal Statistics and represent the estimated world output. Theseries for the period January 1928-August 1934 presented
in Bhe 383URVEY covered the principal producing countries which produced the following percentages of the world total: 1928, 87.9; 1929, 87.1; 1930, 85.5; 1931, 82.0; 1932, 75.5;
and 1933, 77.5.

& Series revised to include emergency expenditures. Figures as shown in SURVEY for months prior to May 1932 are comparable with this series. Comparable figures
for the period May 1932 to March 1933 are on p. 33 of the June 1934 issue. Later data are shown in monthly issues.

o The item of $333,245,378 carried by the Treasury as a credit under the trust funds for AMay 1935 represeats a transfer of that amount froin the gencral fund to the
trust funds. Amount represents deposits of governmental agencies for which Treasury has been acting as fiscal agent. The amouat therefore has not been included in
the May 1935 total of receipts and expenditures.

{For 1934 includes $2,808,221,138 for February, $2,233,252 for March, $409,052 for April, $208,863 for May, $213,447 for June, $272,163 for July, $268,204 for August, $134,843
for September, $173,702 for October, $116,585 for November, $132,296 for December. TFor 1935 includes $123,639 for January, $68,241 for February, $157,326 for March, $89,144
for April, $96,108 for May, $105,773 for June, $65,219 for July, $62,055 for August, $62,936 for September, $56,256 {or October, $65,780 for November, and $70,889 for December.
F% 15).33 include $60,222 for January, $43,460 for February, $58,427 for March, aud $155,254 for April, representing the increment resulting from reduction in weight of the
gold dollar.

¢ For earlier data on net gold imports see p. 20 of the December 1932 issue. For new scries for internal revenue tax receipts from admissions to theaters, capital stock
transfers, and sales of radios, see p. 20 of the Feb, 1936 issue. For new series on sales of produce (future delivery), see p. 19 of the April 1936 issue.

§This excludes relief grants to States by the R. F. C. under the Emergency Relief Act of 1933 upon certification of grants by the Federal Emergency Relief Adminis-

Digitized for FRASERrator. During 1934 these amounted to $499,650,000 on Jan. 31, Feb. 28, Mar. 31, and Apr. 30, $500,000,000 disbursed for relief purposes under Emergency Appropriation
. . dAct o£1935, and $10,000,000 purchase of stock in R. F. C. Moritgage Co. and $12,500,000 for preferred stoek subgcription in export-import banks.
http://fraser.stlouisfed.CrgRevised series. All series of corporation profits unused for period 1928-35. Revisions not shown above will appear in a subsequent issue. The data of the Reconstruc-

Federal Reserve Banﬂ?&f}ﬁﬂ%@i&;’%‘l{%@?{? has ‘been revised to include the statistics of certain loaning agencies of the Corporation not included heretofore and for revisions made in recent
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CAPITAL FLOTATIONS
New Security Registrations Fully
Effective
(Securities and Exchange Commission)
Estimated gross proceeds:*
tal _._thous. of dol._; 751,013 | 154, 597 | 140,208 | 192,631 | 530,475 | 254,062 | 319,874 | 406, 087 | 289,772 | 212,085 | 275,606 | 212,089 | 583,391
Common stock_. -thous. of dol..| 168,638 37,235 27, 690 35, 247 77,428 24,986 62,151 25,425 55, 309 41, 286 27,278 | 27,113 81, 519
greie_rﬁre({ Sto(.;k.-,t t_._-thous. of dol..| 53,973 32,316 2, 03¢ 4,514 25, 550 24, 547 16, 714 31, 047 7, 080 20,873 3,125 | 31,464 28,793
ertificates of participation, etc.
Debent d shott ¢ t-hOltls. of dol__{ 35,373 2,767 205 . 25, 961 11, 503 6,235 | 83,700 1, 505 4,777 11,027 | 13,708 7,442
ebentures and short term notes
thous. of dol_.| 113,593 7,515 29, 050 29, 488 49,284 90, 846 71,749 83, 558 31,786 55,219 19,350 | 41,125 } 130,921
Secured bonds. ...cneooo.o thous. of dol-.| 379,436 § 74,763 | 81,229 | 123,382 | 352,253 | 102,181 | 157,026 | 182,357 | 194,093 | 89,930 | 214,916 | 98,679 | 334,716
Sceurlties Issued
(Commercial and Financial Chronicle)Y
Total, all issues.___ _thous. of dol._|1,020,032 } 507,456 | 472,429 | 512,000 | 644, 509 | 437,127 | 437,425 | 368,121 | 382,221 | 462,422 | 410,824 | 301,978 | 767,351
%)omestl(% to?ial %lﬁous. 0; go{“ 928, ogg 507, 458 472, 428 512,900 | 644,500 | 361,127 | 437,425 | 368,121 | 382, 221 | 422,422 | 354,824 | 301,978 | 743,851
oreign, total__ --thous. of dol_.} 31,5 0 0| 76,000 0 0 0| 40,000 | 56,000 0 23,500
Corporate, total.. -.thous. of dol._| 687,751 § 155,878 | 126,760 | 129,164 | 541,975 209: 862 | 275,854 | 252,395 | 250,503 | 167,355 | 273,907 | 194, 613 | 594, 853
%ndusttrialu—t"“t_ _tlﬁous. og go{u 236, 693 21, 200 86, 708 28,500 | 173,433 92, 378 94, 707 65, 499 32,750 54,504 | 150,589 [ 37,501 | 101,823
nvestment trusts.. -.thous. of dol.. 0 0 0 0 0 0 4, 000 0 2,000 |l . 0
Land, buildings, etc. ..thous. of dol.. 0 568 325 0 0 5, 660 475 482 600 ’ 254 250 5,250 0
Long-term issues.._.____ thous. of dol.. 0 568 325 0 0 5, 660 475 482 600 250 0 0
Apartments and hotels
thous. of dol._ 0 0 0 0 0 0 0 0 0 0 0 0 0
Office and commercial_thous. of do!__ 0 0 0 0 0 0 0 Y 0 0 0 0 0
Public utilities....__...._ thous. of dol._| 315,587 | 84,339 19,500 | 88,184 | 338,591 35,412 | 164,172 | 180,644 | 217,153 | 83,343 28, 550 | 135,450 | 260, 779
Railroads. ... . of dol__| 122,197 27, 400 20, 235 12, 500 651 73,412 16, 500 0 0 21, 090 94,519 ... 223,391
Miscellaneous Lof dol..| 13,273 1 22,372 0 0| 29,300 3, 000 0 1,770 0 G, 168 0] 16,413 8,850
Farm loan and Gov’t agencies ®
thous. of dol..| 198,718 | 195,500 | 267,394 { 319,000 | 10,500 | 85,562 12,700 | 38,962 | 17,254 | 121, 500 200 | 10,200 | 20,000
I1\,/[uni(’i1’>a]f, .States, ete...._._ thous. of dol-_| 102,663 { 156, 078 78,275 64, 736 92, 034 65,703 | 148,871 76,764 | 114,464 | 133, 567 88,717 97,165 | 128, 999
urpose of issue:
New capital, total..._._.. thous. of dol_.| 176,672 8 89,508 | 81,704 | 55,457 | 127,127 | 148,210 | 172,745 | 148,462 | 119,794 { 221,207 ; 123,253 | 106,739 | 129, 527
Domestic, total. _.thous. of dol._| 176, 672 89, 508 81,764 53,457 | 127,127 | 148,210 ; 172,745 | 148,462 | 119,794 | 221,207 | 115,253 | 106,739 | 129, 527
gorpoiate.,..d osii -thous. of dol..| 127,879 § 21, 988 | 45,193 13,676 | 55,000 { 29,795 [ 45,087 73,003 | 33,289 | 66,738 72,935 13,473 58, 816
arm loan and Gov’t agencies
thous. of dol.. 0 3, 500 0 0 0| 85262 0 15, 000 0| 40,290 0 4,000 11, 000
Municipal, States, U. S. possessions,
F L], gllous. of do}_. 48,793 64, 028 36, 57(1) 41, 78(1] 72, 03’8 33, 15(3) 127, 653 60,459 | 86,505 { 114,179 50,318 | 89,266 | 59,711
oreign____ _-thous. of dol.. 0 0 0 0 8,000 0 0
Refunding, total _.thous, of dol...| 843,360 § 417,948 | 390,665 | 457,443 | 517,382 | 288,917 | 264,679 | 219,659 | 262,426 | 241,216 | 287,571 | 195,23¢ | 637,824
T COI‘fpoml.e..t....i --thous. of dol..| 559,872 | 133,891 81, 567 | 115,488 | 485,885 { 180,067 | 230,767 | 179,392 | 217,215 | 100,617 | 200,973 | 181,141 | 536,037
ype of security, all issues:
Bonds and not'es, total____thous. of dol__| 955, 533 § 483,084 | 466,229 | 512,900 | 611,276 | 412,765 | 433,598 | 349,500 | 378,471 | 427,960 | 406,635 | 280, 815 | 743, 659
Corporate___. - .of dol_.| 623,252 | 131,507 | 120,560 | 129, 164 | 508,742 | 185,499 | 272,027 | 233,774 | 246,753 | 132,893 | 273,907 | 173, 450 | 594, 853
StoCKS. « oo e .of dol._| 64,498 § 24,372 6, 200 0 33,233 24,362 3,827 18,621 3,750 | 34,462 4,189 | 21,163 23, 692
Bond Buyer
State and municipals:
Permanent (long term)...... thous. of dol..| .- 159,223 86,680 | 68,303 | 04,330 | 52,743 | 115,116 | 70,228 | 137,145 | 126,454 | 03,636 | 294,308 | 117,842
Temporary (short term).___thous. of dol..| --—o.._. 84,680 | 34,427 | 36,037 | 83,796 | 32,041 ) 81,713 | 124,087 | 16,061 | 30,208 | 118,586 | 22,800 | 37,219
COMMODITY MARKETS
Volume of trading in futures:*
eat thous. of bu..| 800,684 | 733,425 | 637,996 | 651,755 |1,157,598 | 917,282 | 901, 531 (1,074,776 | 626,949 | 569, 673 | 448, 466 | 321,637 | 466, 193
Corn. .. thous. of bu__| 92,053 § 329,843 | 240,347 | 219,502 | 192, 253 | 185,330 | 136,306 | 197,332 | 119,961 | 100, 377 53, 45,297 | 52,161
SELURITY MARKETS
Prices: Bonds
All listed bonds (N, Y. S. E.)..... dollars. . 93. 90 90. 69 90. 62 91. 62 91.71 90. 54 89.93 90.23 91. 08 91.85 93. 59 94. 44 94. 47
Domestic issues.. 96. 69 92.95 92.81 93.94 94,12 93.07 92. 65 92.84 93.69 94. 47 96. 16 97.22 97.26
DForelgn as)ues:}_.__j.(. __________ 79.21 79. 50 79. 84 80.17 79.7 78.12 76.73 77.62 78.45 79.03 80. 87 80. 32 79.76
omestic (Dow-Jones) (40)
Tndustrials (10) percent of par 4% bond.- - 94. 97 78.37 79.60 81.08 81.95 81. 90 81.82 79.51 83.52 86. 50 92.72 96. 41 96. 50
ndustrials (1
Public utilities | 0r)cent of par 4% bond..| 101 39 80. 47 82.97 83.35 86.97 87.35 88.87 89.77 92, 38 97. 56 102.88 | 103.57 | 101.76
ublic utilities (1
Rails, hiah dpe(rcent of par 4% bond... 98.14 89.07 90.09 89.87 91.81 91. 36 92.08 92. 61 92,96 92.83 97.94 99.13 97.51
ails, high grade (10
Rail ’ a pgrc?not) of par 4% bond._| 126.22 112.58 | 113.57 | 115.07 | 116.65 | 113.83 113.83 | 112.55 114.32 | 116.92 120.77 | 123.69 | 126.34
ails, second grade
’ percent of par 4% bond._. 70.70 54. 04 54. 66 57.10 56. 01 56. 60 55. 58 51,31 56.93 59.99 66. 96 73.18 74.32
DomestlcT (Stand. Stat.) (60)- ... dollars__ 107.9 100.0 101.2 102.2 104.2 104. 2 103.1 101.9 103.5 104.5 106. 5 107.8 108. 4
U. 8. Government (Stand. Stat.)*_dollars..| 107.82 107.30 107. 40 107.27 107. 52 107.11 106.11 106. 06 106. 45 106. 53 106. 84 107. 11 107. 68
Forelgn (N. Y. Trust) (40)..percent of par... 62.97 66.07 65. 61 65. 92 64.49 62. 36 61.79 62.71 59.93 63.43 63.93 64.47 63. 54
Sales on_registered exchanges (Securities
and Ezchange Commission):*
Total on all exchanges:*
Market value_ .. _.coo___. thous. of dol._| 251,878 | 318,926 | 335,465 | 289,247 | 283,146 | 323,438 | 271,503 | 302,178 | 296,212 | 314,083 | 443,264 | 395,266 | 336, 206
o P:z[g val\l}e_l_(_éi..k_.}g.h...thogs. of dol__} 301,433 § 404,335 | 429,924 | 377,319 | 363,194 | 414,036 | 333,012 | 387,152 | 405,138 | 448,712 | 622,546 | 511,121 | 410,410
n New Yor ock Exchange:
Market value _th0+us. of dol__| 197,277 § 232,555 | 239,044 | 210,737 | 198,131 | 245,923 | 217,726 | 229,642 | 217,954 | 231,442 | 338,695 | 305,052 | 361, 553
Sal Par V%]u?[ifu'?"ff"ﬁ'thous' of dol..| 236,792 § 290,102 | 306,224 | 274,661 | 256,235 | 306,890 | 262,489 | 201,123 | 304,219 | 352,057 | 492,214 | 402,610 | 323, 695
ales on the New York Exchange excl. of
stopped salest (Dow-Jones):
Par value:
Toﬂ;atl) _____________________ thous. of dol..| 774,052 § 265,990 | 284,155 | 263,350 | 235,675 | 286,903 | 249,795 | 275,727 | 301,977 | 314,429 | 476,137 | 175,145 (2,275,275
iberty and Treasury bonds
thous. of dol..| 594,053 60,483 | 61,840 | 42,175 | 23,471 73,674 | 64,422 | 51,997 19,252 | 20,464 33,118 | 10,000 {1,809,000

a Revised.

® Flas included since July 1934 other than farm loan issues for which Treasury has acted as fiscal agent.
{ Revised series on domestic bond prices for July 1931-February 1933 appeared oa pp. 19 and 33 of the April 1933 issue.
* New series. Data on new security registrations fully effective for the period September 1934-December 1935 and volume of trading in futures for the period January
1919-December 1935 are shown on p. 20 of the March 1936 issue.
sales on all registered exchanges (market and par value) and on the New York Stock Exchange (par value) are shown on p. 20 of the April 1936 issue for the period October

1934—February 1936.

For new series on U. 8. Government bond prices see p. 20 of the June 1933 issue.

New series on bond

t The difference in the figures covering bond sales on the New York Stock Exchange (par value) is due to stopped sales being included in the figures of the Securities

ge Commission (total) beginning April 1935.
Digitized for ﬁ%ﬁéﬁl}r the year 1935 revised by reporting source. See p. 35 of the April 1936 issue.
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Mollllthly sltlatistics throu%h Decemhe&- 1831, |_1936 1935 1936

together with explanatory footnotes and refer-
ences to the sources of the data, may be found | April | April | May | June July | August Se;l))tem- October Nogem- Dels)cem- Janu- | Febru- | pro
in the 1932 Annual Supplement to the Survey er er er ary ary
FINANCE—Continued
SECURITY MARXETS—Continued
Bonds—Continued
Value, issues listed on N. Y. 8. E.

Par. all issues .of dol_.] 44,223 44, 267 43,720 | 43,511 43,026 | 43,1451 42,671 42,303 42,232 | 42,803 | 43,113 | 43,015 | 44,255
Domestic issues. mills. of dol..| 37,150 | 36,856 | 36,322 | 36,172 | 35,694 | 35825 | 85,391 35,054 | 34,987 | 35619 | 35,851 35,934 | 37,196
Foreign issues...... mills. of dol.. 7,073 7,411 7,397 7,339 7,332 7,320 7,280 7,249 7,245 7,274 7,263 7,082 7, 059

Market value, all issues -mills. of dol__}| 41,525 ] 40,147} 39,618 : 39,864 | 39,457 | 39,062 | 38,375 | 38,171 38,465 | 39,399 | 40,348 | 40,625 | 41,807
Domestic issues..... mills. of dol_.| 35,922 | 34,256 | 33,712 | 33,080 | 33,597 | 33,343 | 32,7893 | 32,543 32,781 33,650 | 34,475 | 34,936 | 36,177

Yie g oreign issues.-...- _.mills. of dol.. 5, 603 5,891 5,906 5, 884 5, 860 5,719 5, 586 5, 627 5, 684 5, 749 5,873 5, 688 5, 630
iel
Domestic (Standard Statistics) (60)t
percent... 3,90 4.34 4,32 4,26 4,13 4.13 4.20 4.28 4,18 4.11 3.99 3.90 3.87
Industrials (15) e caooooooooo - percent.__ 4.38 4,77 4.65 4.63 4. 53 4. 54 4. 54 4,51 4.42 4.44 4.29 4.27 4.32
Municipals (15)%__ --.-percent._ 2.76 3.25 3.27 3.25 2.95 2.87 3.08 3.16 3.02 2.97 2.93 2. 86 2.78
Public utilities (15). ----percent.. 4.00 4.41 4,36 4,34 4.23 4,23 4.26 4.31 4,15 4.17 4.09 4,04 4,01
Railroads (15) - accccomwocacoon ercent__ 4.45 5.18 5.00 4.82 4.81 4.88 4.90 5.12 5.12 4.87 4.63 4.43 4.37
Domestic, municipals (Bond Buyer) (20)
percent.. 3.12 3.39 3. 46 3.31 3.25 3.34 3.51 3.34 3.23 3.25 3.1 3.04 3.03
Domestic, U. S. Government:
U. 8, Treasury bonds*._._____. percent. . 2.51 2.64 2.61 2,61 2. 59 2.86 2,78 2.77 2.73 2.73 2.68 2.62 2,54
Cash Dividend and Interest Payments
and Rates
Dividend payments (N. Y. Times)
thous. of dol_.| 162,174 { 130,960 | 323,523 | 219,253 | 145,777 | 256,594 | 185,306 | 157,809 | 398,021 | 301,403 | 228,328 | 273,649 | 200,042
Industrial and miscellaneous
thous. of dol._j 155,519 | 124,225 | 296,470 | 193,848 | 132,174 | 239,561 { 181,997 | 151,055 | 369,279 | 280,609 | 184,035 [ 259,487 | 192, 324
Railroad ..o .. thous. of dol.. 6, 655 6,735 | 27,0583 | 25,405 13, 603 17,033 3,308 6,754 | 28,742 | 20,794 | 44,035 14,162 7,718
Dividend payments and rates (Moody’s):
Dividend payments, annual payments at
current rate (600 companies)

mills. of dol._| 1355.8 } 1,184.4 | 1,186.1 | 1,186.9 | 1,100.2 | 1,225.0 | 1,230.6 | 1,243.7 | 1,206.5 | 1,208.7 | 1,311.5 | 1,337.2 | 1,345.5
Number of shares, adjusted.._... millions..| 923.92 | 918,42 | 918,42 | 918.42 | 918.42 | 918.42 | 918.42 | 918.42 | 923.92 | 923.92 | 923.92 | 923.92 | 923.92

Dividend rate per share, weighted average
(600) oo dollars.. 1.47 1.29 1.29 1.29 1.30 1.33 1.34 1.35 1.40 1.41 1.42 1.45 1.46
Banks @) ... _dollars._. 2.98 3.28 3.28 3.19 3.19 3.19 2.99 2.99 2.97 2.98 2.98 2.98 2.98
Industrial (492). dollars 1.34 1.10 1.10 1,10 1.11 1.16 1.17 1.19 1.26 1.26 1.28 1.32 1.33
Insurance (21)..... ---dollars.. 2.39 1.91 2.07 2.17 2.23 2.23 2.23 2.23 2.23 2.37 2.39 2.39 2.39
Public utilities (30)- _..dollars_. 1.86 1.86 1.84 1.84 1.83 1.83 1.83 1,83 1.83 1.86 1.86 1. 86 1. 86
Railroads (36) - - - - ccecrcccmemen- dollars. . 1.21 1.24 1.24 1.24 1.21 1.21 1.21 1.21 1.24 1.21 .21 1.21 1.21

Prices: Stocks

Dow-Jones:

Industrials (30)..- -.dol. per share_. 155.8 106. 0 113.5 116.9 122.7 127.1 13L.5 130.4 144.3 141.8 145.9 151.8 155.9
Public utilities (20)- ..-..dol. per share__ 31.7 17.9 19,2 21.4 22.5 25.9 25.7 26.0 28.9 28.8 30.9 32.5 30.9
Railroads (20} .-~ --dol. per share__ 47.2 30.1 31.0 32.6 33.6 35.4 36.0 33.8 37.0 40.3 43.3 48.5 48.0

New York Times (50) --dol. per share__| 121.63 85. 68 89.84 95.83 98.91 102. 59 105. 78 108.18 113.80 | 111.27 116.06 | 120.00 | 120.95
Industrials (25)... -.dol. per share_.| 206.14 147. 56 155. 64 166. 03 171.78 177.22 183.20 189. 58 197.63 190.86 | 197.67 | 201.17 | 203.97
Railroads (25) -.dol. per share_. 37.10 23.81 24.05 25.63 26. 05 27. 96 28.37 26.74 29. 97 31.69 34,46 38.84 37.94

Standard Statistics (421)._ .-1926=100_. 106.6 67.5 73.1 76.0 79.4 83.3 85.0 86.1 94.2 95.7 101.7 106. 7 108.7
Industrials (351)_.._.. _1926=100.. 122.7 78.9 85.5 88.0 91.7 95.2 97.5 99.5 108.4 109.8 116.0 121.5 124.6
Public utilities (37). 1926=100.. 99.4 59.1 64.5 70.4 73.9 81.6 81.9 82.1 91.0 92.0 99.1 103.0 102. 8
Railroads (33)...... 1926=100._ 47.7 29.4 31.0 32.7 3.1 35.0 37.0 34.5 38.3 41.4 45.2 49.6 49,2
Banks, N. Y. (20).. 1926=100_. 64.0 47.4 47.3 49.8 56.8 61.7 56.6 55.8 83.5 69.1 70.5 65. 8 66. 4

Sal Fire insurance (20). ... 1926=100._ 96.6 75.2 79.2 83.2 89.7 93.3 93.0 92.8 96.0 101.7 107.5 1086. 8 102.1
ales:

Market value of shares sold:

All registered exchanges, total®
thous. of dol-.{1,936,373] 875,333 [1,214,893 | 987,346 |1,138,644 (1,610,330 {1,407,019 |1,912,161 |2,250,677 |1,979,149 (2,439,219 (2,503.129 (2,429,960
On New York Stock Exchange*
Volume of shares sold: thous. of dol.. (1,680,019} 746,776 (1,034,753 | 852,493 | 990, 281 {1,392,860 |1,241,475 (1,659,690 |1,952,075 (1,738,247 |2,069,564 2,140,084 2,092,308
On all registered exchanges, total*
thous. of shares..} 77,916 | 41,662 | 53,511 41,822 | 48,696 | 79,180 | 59,433 | 81,106 | 09,864 | 82,870 | 119,592 | 120,963 | 101,923
On New York stock exchange:
Total (See. and Exch. Com.)
thous. of shares__| 56,935 20,916 | 39,552 | 31,490 | 37,782} 60,372 | 46,531 62,555 | 77,474 | 63,344 | 87,502 | 85,305 | 75,532
Total excl. of odd lot and stopped sales
(New York Times)._thous. of shares._| 39,616 } 22,408 ; 30,438 | 22,340 | 29,420 | 42,023 | 34,748 | 486,663 57,463 | 45,590 | 67,211 60, 871 51,025
Values, and shares listed, N. Y. 8. E.:
Market valuealilisted shares mills. 0fd01 47,774 33,548 | 34,549 | 36,227 | 38,913 | 39,801 40,479 | 43,002 | 44,9051 46,946 | 50,165 | 50,202 | 51,668
Y_N]Lémber of shares listed_ .______. millions. . 1,337 1,302 1,304 1,304 1,308 1,307 1,307 1,307 , 1,318 1,321 1,323 1,330
ields:

Preferred, Standard Statisties:

Industrials, high grade (20).._.. percent.. 5.04 5.30 5.19 5.22 5.19 5.17 5.19 5.19 5.12 5.11 5.10 5.05 5.02
Stockholders (Common Stock)
American Tel. & Tel. Co., total_._number._| ........ - 664, 095 657,851 | oo |- 653, 435

Foreign. ..o oo number__|-.___.._. 7,816 7,825 7,859

Pennsylvama Railroad Co., total._number__|.._.__.__§.cococo.. - 230, 086 225,120
oreig number__|.-..__... 3,126 3,101
U. 8. Steel Corporation, total __number-_ 187,533 181, 493
Foreign _number.. , 979 , 870
Sbareq held by brok nt of total__[_________ 20. 40 21.75
FOREIGN TRADE
Value: INDEXES 8 5
Exports, unadjusted.__...... 1923-25=100.. 51 43 4 45 46 45 52 58 71 59 52
Exports, adjusted for seasonal variation 53 51
1923-25=100._ 53 45 46 50 52 49 50 48 82 56 51 60 62
Imports, unadjusted....._... 1923-25=100.. 63 53 53 49 55 52 50 59 52 58 58
Imports, adjusted for seasonal variation 0 55
Quantity exports: 1923-25=100.. 58 49 52 51 59 54 53 58 52 58 57

Total, agricultural products:

Unad]usted ----1910-14=100._ 44 41 40 44 39 36 64 87 128 96 64 51 51
Adjusted* S2-11910-14=100_ 52 48 48 58 54 44 59 64 98 76 57 55 52

Total, excluding cot
Unadjusted --1910-14=100__ 34 30 35 33 33 35 52 61 74 49 43 37 41
Adjusted®. o oo_. 1910-14=100__ 36 32 37 37 37 35 48 53 68 45 42 40 41

* New series.

for years 1926-34; for data for years 1919-25 see p. 20 of the November 1935 issue.
as compiled by the Securities and Exchange Commmission for the period October 1934-February 1936 are shown on p. 20 of the April 1936 issue.

adjusted for seasonal variation for the period July 1914-August 1935 see p. 18 of the October 1935 issue.
t For earlier data on yield of domestic and municipal bouds see pp. 19 and 33 of the April 1933 issue.
! The difference in the figures covering the volume of stock sales on the New York Stock Exchange since April 1935 is due to stopped and odd lot sales being
included in the figures of the Securities and Exchange Commission. These are excluded in the figures reported by the New York Times.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For earlier data see p. 20 of the August 1934 issue, yield on United States domestic long-term bonds (all issues except those due or eallable within 8 years)
Series on stock sales on all registered exchanges and on the New York Stock Exchange
For quantity exports
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Monthly statistics through December 1931,! 1936 1935 1936

together with explanaftolll'y t‘dootnotes agd {efer{;
ences to the sources of the data, may be foun . &
in the 1932 Annual Supplement to the Survey. April April May June July August

Septem- Novem- | Decem- | Janu- | Febru-
ber October ber ber ary ary March

FOREIGN TRADE—Continued

VALUE §
Exports, incl. reexports..__.__thous. of dol_.| 192,629 | 164,350 | 165,457 | 170,193 | 173,371 | 172,204 | 198,180 | 221,238 | 269,310 | 223,514 | 197,958 | 181,838 | 194,792

By grand divisions and countries:

AfHCa . e thous. of dol..| 9,215 8, 006 6, 797 7,927 9, 211 9, 950 6, 279 8,878 9, 427 9,093 7,700 8,307 | 10,553
i .ofdol_.; 39,337 | 34,100 | 33,441 | 33,325 | 31,598 | 29,475 | 37,400 | 34,143 | 51,058 | 50,946 | 40,290 | 32,553 | 38,332
.ofdol__| 16,211 ] 13,719 | 13,977 { 14,108 | 11,864 | 11,680 | 16,996 | 16,402 | 26,945 | 26,885 | 18,753 | 13,251 | 16,401
.of dol..| 78,247 § 63,388 | 64,945 | 69,380 | 69,722 | 72,590 | 96,926 | 115,315 | 144,510 ( 110,183 | 91,669 | 83,607 | 82,932
.ofdol..; 9,311 8,614 9, 298 8, 741 7,345 7,824 7,316 | 10,746 | 18,817 | 15,701 | 11,606 9,794 8,388
,of dol..| 7,787 4,819 4,980 7,027 6,348 5,553 8,891 9,885 | 14,363 | 12,327 7,138 8,803 | 29,489
.ofdol._| 4,827 4,156 3,552 5, 565 5,167 5, 596 4,796 6, 529 9,125 7,944 5,420 7,571 5,801
-thous. of dol..{ 27,954 § 20,550 | 24,238 | 21,024 { 24,306 | 32,280 | 53,5613 | 59,008 | 62,481 | 41,823 | 37,863 | 32,304 | 32,012

United Kingdom. .

North America, northern..thous. of dol..| 32,128 | 28,957 | 31,380 [ 28,170 ) 30,141 | 28,611 | 28,063 | 31,084 | 28,170 | 22,187 | 27,390 | 25,638 | 27,045
Canada..........__..... thous. of dol..| 3L.557 | 28,582 30,636 | 27,723 | 20,679 | 27,986 | 27,418 | 30,349 | 27,473 | 21,768 | 26,990 § 25,275 | 27,356
North America, southern__thous. of dol..| 17,902 | 15,747 | 16,195 | 17,342 | 17,624 | 16,216 | 15,700 | 18,090 | 18,628 | 17,720 | 16,693 | 16,281 | 19,593
Mexico. . oomal L thous. of dol..| 5,932 5,370 5,625 6, 368 6, 004 4,758 4,916 5,817 5,353 6,025 5,642 5,277 6,395
South America......_..__. thous. of dol..| 15,801 1 14,150 | 12,609 | 14,048 | 15064 | 15363 { 13,821 { 13,728 | 17,517 | 13,406 | 14,217 | 15,361 | 15,438

Argenting......o..._.._. Lofdol.| 4,031 3,864 3,535 4,383 4,622 4,916 4,143 3,436 4,948 3,556 3,784 4,154 3,876
.ofdol..| 3,704 4,024 3,158 3,474 3,733 3,596 3, 196 3,414 4, 537 3,276 3,950 4,214 4,109
- . of dol.__ 1, 562 1,088 1,119 1, 209 1,432 1, 069 1, 283 1,089 1,698 1,216 1,193 1,254 1,274
By economic classes:

Exports, domestic. -...... thous. of dol..| 189,408 ¥ 160,709 | 159,789 | 167,226 { 168,006 { 169,761 | 195,537 ( 218,138 | 266, 730 | 220,977 | 195,085 | 179,195 | 192, 081
Crude materials .. --thous. of dol..| 40,431 1 38,222 | 36,920 | 40,600 | 38,340 | 40,875 ) 68,677 } 82,604 | 112,678 | 82,685 | 59,770 | 50,054 | 44,486
Raw cotton__._. -.mills, of dol_.. 22.8 21.8 19.4 23.4 19.2 16.6 3L8 45.9 75.1 56.8 35.7 26.6 26.3

.-thous. of dol..| 14,199 | 12,875 | 15,404 | 15467 | 15336 | 15,629 | 22,399 | 23,695 | 26,780 | 19,697 | 15863 | 14,763 | 16,848

thous. of dol_.| 4,949 3, 20
thous. of dol.. 9, 250 9,674 11, 689 11,453 10,116 10, 841 15,325 15,721 20, 855 14, 528 11, 514 10, g4§ 11, 'é(il

Foodstufls, total____
Foodstufls, cruds.
Foodstuffs, mfgd..
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Fruits and prep....._mills. of dol__ 5.5 4.0 4.7 5.6 6.4 6.6 11.8 12.5 13.8 9.4 6.3 8
Meats and fats...__..mills. of dol.. 3.3 3.2 4.3 3.3 3.3 3.2 2.6 2.8 4.2 3.3 3.3 2.9 3.5
‘Wheat and four.._._mills, of dol.. 1.4 1.2 14 1.1 1.1 1.2 1.3 L5 1.4 1.2 1.3 1.2 1.4

Manufactures, semi-_.._thous. of dol..| 33,802 % 26,205 | 26,430 | 28,914 { 28,135 | 31,018 | 29,309 | 30,201 | 34,319 | 31,702 | 28,621 | 28,319 | 32,046
Manufactures, finished..thous. of dol..| 100,976 [ 83,406 | 81,035 | 82,246 | 86,196 | 82,239 | 75,152 | 81,548 | 92,053 | 86,804 | 90,831 | 86,059 | 98,652

Autos and parts....... mills, of dol_. 23.0 22.0 18.6 20.1 19.4 15.7 13.3 14.1 219 19.7 22,1 22.1 24.0
Gasoline._... -mills. of dol._. 5.1 3.1 4.5 6.4 6.3 5.8 6.1 5.1 6.7 7.5 5.1 3.6 3.3
Machinery. -mijlls. of dol_. 30.7 22.8 22.2 20.6 23.3 23.9 20.5 23.5 25.5 22.5 25.5 24.6 27.9
[mports, total #3 -~ ... s. of dol..; 202,789 § 170, 567 | 170,559 | 156,756 | 177,698 | 169, 030 | 161,653 | 189,240 | 169, 386 | 186,864 | 187,440 | 192,776 | 198, 686

Imports for consumption*.._thous. of dol..| 199,787 |} 166,152 | 166,791 | 155,314 | 174,162 | 180,444 | 168,639 | 189,688 | 162,808 | 179, 586 | 186,351 | 189,589 | 194, 281
By grand divisions and countries: #3

AfTICB o eoeoeomcemaa s thous. of dol..| 5801 { 3,771 | 2,363 | 3,085 | 3,008] 3120 242¢4| 259| 3235 3714 4,212] 4,483 4,036
Asia and Oceania__....___thous. of dol_.| 65,671 | 50,256 | 46,360 | 45,743 | 55,352 | 52,112 | 52,380 | 57,319 | 46,230 | 55,603 | 56,977 | 58,500 | 57,435
Japan__..... ~__thous.of dol__| 13,286 | 11,276 | 11,668 | 10,441 | 11,496 | 12,839 | 13,888 | 16,504 | 14,106 | 14,213 | 15086 | 14,435 | 12,926
Europe. . “thous. of dol-_| 51,637 § 46,418 | 47,725 | 43,232 | 43,849 | 46,635 | 52915 | 65,033 | 55009 | 56,019 | 53,493 | 51,612 | 55 491
France... C.thous.ofdol .| 4,538 1 5875 | 3,914| 4340| 3,610) 4557 4,796 | 7.565| 5433 5168 | 5539 | 4321 | 5 347
Germany.. ..thous.ofdol._| 5870 | 6,451 | 5747 | 5338 | 5109 6491| 7.32%6| 7,702| 6,738 | 8152| 57291 5650 6 740
Italy..._...... C_thous.ofdol._| 3,017 | 3,560 | 2,533 | 2,503 2223 2,795 2924 | 4,723 4.528( 3,553 | 2,749 | 2,586 | 2,947
United Kingdom_._.___. thous. of dol._{ 14,7121 11,513 | 12,883 | 11,153 | 12,389 | 11,711 | 14,895 | 15820 | 14,214 | 13,577 | 15990 | 16,132 | 16,730

North America, northern..thous. of dol..] 26,923 | 22,677 § 27,394 | 23,389 | 24,480 | 23,905 | 27,334 | 29,741 | 27,258 | 27,901 | 24,675 | 23,020} 27,222

thous. of dol_.| 26,710 | 22,357 | 26,084 | 22,563 | 23,77 23,266 | 26,708 | 28,573 | 26,576 | 27,320 | 24,272 | 22,926 | 26,830
.ofdol_.| 258291 20,152 | 19,485 18,112 | 22,587 | 32,359 | 11,845 | 10,183 8,088 | 11,139 | 23,289 ! 24,636 | 24,252
. of dol..| 4,826 3,420 3,516 3, 080 3, 267 2,979 3,014 3,227 3,048 4,220 3, 860 4,688 5,094
.of dol..| 23,9251 22,879 | 23,465 | 21,753 | 24,795 | 22,304 | 21,791 | 24,813 | 22,089 | 25,121 | 23,704 | 27,247 | 24,945
Lof dol__{ 5,223 4,853 5,413 6, 336 6,611 6, 687 4,970 5, 251 4,498 5,154 4,862 4, 638 5,108
.ofdol..! 7,216 7, 549 7,818 6, 044 8,384 7,394 8, 205 9,934 8, 530 9,414 9,158 | 11,0563 9, 466

- .ofdol_.| 3,442 3, 388 2,712 1,860 1,657 712 1,515 1,344 2,424 1,969 1,421 3,787 2,748

By economic classes: #J
Crude materials...c_ocaae thous. of dol..{ 62,076 | 45,900 | 44,361 43,733 53,029 | 50,212 ) 49,844 55,398 | 46,045 | 55,737 58,412 | 58,613 | 57,749
Foodstuffs, crude........_ thous. of dol_.| 28,690 | 27,514 26, 337 23,078 | 24,232 | 24,726 { 23,653 290,492 | 24,942 | 27,116 26,543 | 28,745 | 31,221
Foodstuffs, manufactured.thous. of do!..| 37,035 28, 588 28, 661 26,342 | 32,291 38, 849 20, 742 22, 256 18, 909 17,712 28,733 31, 547 | = 32,338
Manufactures, semi-__._.. thous. of dol..; 37,577 § 30,729 | 33,577 | 31,715 | 32,106 { 31,290 { 38,422 | 38,587 | 36,305 | 42,768 | 39,609 | 40,060 | 36,127
Mannfactures, finished ... thous. of dol__i 34, 409 33, 422 33, 855 0. 446 32, 504 35, 367 36,027 43, 955 36.606 © 36,253 32,964 30, 625 36, 847

TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION |
Express Operations
Operating revenue. ........._. thous. of dol_ _[..__._... 6,079 7,918 7,593 | 7,619 7,671 8, 053 8, 029 7,936 8, 586 7,745 LA06 oo ..
Operating income._....______._ thous. of dol_.}..____.__ 142 133 134 136 139 142 137 140 141 143 127 foooee
Electric Street Raitlways
Fares, average (268 cities)......o....._ cents_.| 8,092 8.120 8.120 8.120 8.101 8.101 8.101 8.101 8. 101 8.101 8.101 8.101 8.100
Passengers carriedt.__. _-thousands..| 790,696 3 747,350 | 748,630 | 693,542 | 663,348 | 662,696 | 685,430 | 764,558 | 742,270 | 799,787 | 797,242 | 780,142 | 814, 298
Operating revenuest. -thous. of dol._|_.__.____ 54,733 | 54,634 | 50,929 { 49,041 49,244 | 50,323 | 55,442 | 53,788 | 58,138 | 57,874 56,443 | &8,752
Steam Railways

Freight carloading (F. R. B.):
Index, unadjusted-. ---1923-25=100_. 66 59 61 53 60 64 70 73 7 62 63 65 62
oal.. --1923-25=100-. 64 &3 60 72 48 56 66 76 74 79 88 106 60
Coke...._____ --1923-25=100._ 58 46 50 49 40 43 56 61 62 73 80 89 56
Forest products. - 42 35 35 37 38 42 44 43 39 37 38 37 42
QGrain and produc 66 57 55 56 69 90 90 78 69 61 67 66 72
Livestock .. .._..._. 38 38 38 30 30 39 54 63 50 39 39 31 35
Merchandise, 1. ¢. 1 65 65 65 64 63 64 67 67 66 62 60 60 63
Ore..._.______.. 27 25 71 83 87 87 90 79 32 14 15 15 15
Miscellaneous. . 79 69 67 67 67 68 7 82 76 67 63 63 73
Index, adjusted. 69 61 61 63 58 60 62 64 66 71 70 70 66
Coal..c._._._. 7 63 67 83 54 58 61 67 67 74 78 97 63
COK® . oameeee 61 49 50 54 46 48 57 60 61 68 73 79 55
Forest produets._. 40 33 33 35 39 40 42 42 40 45 42 36 40
Grain and products. ¢ 86 74 68 64 58 75 74 70 65 62 70 68 85
Livestock._....._... 100 41 41 41 35 36 44 45 47 44 39 38 33 41
Mecrehandise, 1. ¢. 1. 63 63 63 4 64 64 65 64 64 66 64 | 62 62
) (- T, _1923-25=100__ 53 49 47 46 48 51 55 56 46 58 62 62 64
Miscellaneous. ccocecounn. 1923-25=100_. 77 67 64 64 63 62 65 70 77 86 79 | 74 v

d _Data revised for 1933, See p. 20 of the October 1934 issue; for 1934 revisions, see p. 20 of the December 1935 issue.

# Beginning with January 1934, import data represent imports for consumption (goods entering consumption channels immediately upon arrival, plus withdrawals for
consumption from bonded warehouses) and are not comparable with earlier figzures, which consist of general imports (goods entered [or storage in bonded warehouses, plus
goods entering consumption channels upon arrival in the U. S.).

t Revised series. Data for January 1929-May 1935, inclusive, on electric railway passengers carried and operating revenues for January 1932-April 1935, inclusive, are
shown on p. 19 of the August 1935 issue. Data on electric railway passengers carried through December 1935 are based on estimates for 210 companies, and for 1936 on
estimates for 214 companies,

* New series. Data prior to April 1933 on value of imports for consumnption will be shown in a subsequent issue,

. § Data revised for 1932. See p. 34 of the March 1933 issue. Other revisions for the year 1932 were shown on p. 34 of the April, May, December 1933,and January 1934
Digitized for issagsS Hfer revised data for months of 1933, see p. 20 of the September 1934 issue, and for 1934, revisions, see p. 19 of the December 1935 issue.
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38 SURVEY OF CURRENT BUSINESS June 1936

Monthly statistics through December 1931, | 1936 1935 1 1936
together with explanatory footnotes and refer-

ences to the sources of the data, may be found . . ' ! i Septem- Novem- | Decem-| Janu- | F .
in the 1932 Annual Supplement to the Survey | APril I April May | June I July | August %er October | 74,00 ber ary gl;;u March
TRANSPORTATION AND COMMUNICATIONS—Continued
7 y
TRANSPORTATION—Continued i I
Steam Railways—Continued
Freight carloading (A. A. R.):

Total carsY-cwemcecomceooo thousands.. 2,515 § 2,302 2,327 3,085 2,229 3,102 2,632 2, 882 3,179 2,319 2,353 3,135 2,419
Coal -thousands__ 445 @378 394 621 318 491 446 544 625 522 587 906 429
Coke.ueaeoaun -thousands. . 28 a22 23 30 19 26 26 30 36 33 37 54 27
Forest products. ._ -thousands.. 121 102 100 131 106 152 124 126 137 104 104 134 122
(Crain and products. ~thousands.. 123 108 102 127 120 211 162 148 157 109 121 151 136
Livestock. ____._._._ .thousands_. 50 52 52 51 39 64 69 87 84 51 52 53 45
Merchandise, 1. ¢. 1... -thousands.. 647 @642 639 768 601 798 641 667 788 586 566 730 622
OrBuc o ocicccane -thousands._. 35 @39 102 159 131 171 135 130 67 21 23 28 24
Miscellaneous.__. . _thousands.. 1,096 @ 960 915 1,148 894 1,189 1, 029 1,150 1,284 892 864 1,078 1,017

Freight-car surplus, total.. -thousands.. 179 310 305 272 296 245 229 208 252 271 231 171 205
BOX. ovoicces .thousands.. 97 175 189 175 178 152 133 125 143 155 138 104 104
Coal..o ... _.-thousands.__ 42 88 68 50 73 53 59 48 65 68 47 22 il

Financial operations (class I railways):

Operating revenuest..._.._. thous. of dol..| 313,408 {=274,663 | 279, 549 | 281,336 | 275,349 | 294,018 | 306,960 | 341,018 | 301,331 | 296,225 | 299,099 | 300. 159 | 308, 304
Freightt_ . __.___.. Lofdol_f____ ... .]221,068 | 224,330 | 225,183 | 220,490 | 234,986 | 249,926 | 284,614 | 248,146 | 225,826 | 241,160 | 245, 145 | 251,821
Passengert...... cofdol__l _.._.__] 27,181 27,114 | 31,053 | 31,604 | 33,849 | 30,820 | 28,608 | 27,848 34,374 34,102 | 31,902 | 30,516

Operating expensest......... thous. of dol..| 235,073 f=209, 416 | 209,196 | 216,464 | 217,931 | 221,238 | 218,040 | 232,516 | 218,583 | 234,053 | 231,779 | 235, 9G6 | 236, 579

Net railway operating incomef

thous. of dol..| 41,548 234,709 | 39,505 | 34,025 | 26,851 | 42,074 | 57,359 | 75,425 | 54,234 46,040 | 35,765 | 33,505 | 35,200
Operating results (class I railways): i
Freight carried 1 mile...__ mills. of tons.. 24,662 | 25,933 | 23,167 | 25,036 | 27,715 | 31,200 | 27,468 ! 26,175 27,858 “
Receipts per ton-mile.. ..cents__ 1.016 .974 1. 059 1. 005 .983 . 999 . 988 | . 987 . 960 |
Passengers carried 1 mile...... millions._ 1,377 1, 594 1,710 1,855 1,660 1,475 1,436 | 1,787 1,695
Waterway Traflic :
............ thous. of short tons.. 227 213 230 227 229 206 202 270 208 238 224 &1 ! 200
-thous. of short tons.. 228 329 554 482 519 576 574 800 655 0 0 0 0
.-thous. of long tons__ 2,430 2,079 2,292 2,081 1,778 2,019 1,994 2,229 2, 050 2, 188 2, 149 2, 15¢ 2,634
thous. of long tons._ 1,023 811 938 862 715 848 907 983 843 852 775 813 981
-thous. of short tons_. 187 157 919 882 1, 007 1,024 983 992 865 44 0 0 0
_thous. of short tons._ 37 888 5,985 7,058 7,503 7,731 7,148 7,454 4,087 440 0 0 0

Suez oo thous. of metric tons__{......._. 2,461 2,161 2,135 1,958 2,636 1,956 2,225 2,955 2,029 2,043 1,864 2,149

RWelland ............. thous. of short tons.. a5 484 1,122 1,072 1,128 1,334 1,180 1,151 1,313 167 ] 0 0
ivers: |

Allegheny______....__ thous. of short tons.. 226 191 246 273 293 ! 238 200 226 267 191 112 43 56

Mississippi (Government barges)# !

thous. of short tons.. 188 154 152 133 143 146 143 154 149 93 98 102 e 140
Monongahela.....___ thous. of short tons.. 1,928 1,142 1,383 1,561 1,271 ;1,491 1,239 ¢ 1,414 1,707 1, 664 1,270 547 1,327
Ohio (Pittsburgh to Wheeling) ) |

thous. of short tons.. 263 754 877 881 928 967 782 880 956 834 635 56 520

Ocean traffic:t
Clearances, vessels in foreign trade
thous. of net tons_.| 4,872 5, 188 5,703 5,958 6,379 6, 791 5,786 5, 580 5,162 4,351 3, 521 4,305 4, 639

.-thous. of net tons..| 3,329 3,435 3,699 3,852 4,099 4,436 3,831 3,670 3,331 2,948 3,184 3,049 3,225

--thous. .of net tons.. 1,542 1,753 2,004 2,106 2, 280 2,355 1,955 1,910 1,831 1,403 1,337 1, 256 1,414

ns. Equip.’

Foreign. __
United States.
Shipbuilding. (Se

Airplane travel:
Express carried®...coo oo oo pounds._.
Miles flown®*_._..._ .thous. of miles..
Passengers carried
Passenger-miles lown®.___thous. of miles_.
Hotel business:
Average sale per occupied room ®_dollars..
Rooms occupied......_._. percent of total..
Foreign travel:

231,237 | 258,924 | 330,970 | 335,762 | 392, 212 | 417,223 | 488,019 | 361,839 [ 400,061 | 354,301 |e353,293 |e535, 736
4,194 4,749 4,993 5, 605 5, 756 5, 360 5,288 4,301 4,429 4,245 3,958 | 4,860
61,499 | 64,971 | 73,896 | 85,546 | 89,581 | 77,370 | 70,924 | 50,534 | 53,507 1 44,061 | 41,320 | 470,926
26,747 | 27,075 | 31,226 | 34,042 | 35732 | 32,024 | 28,788 | 20,837 | 23,046 | 18,983 | 12122 |¢31,730

2.91 2.77 2.86 2.87 2.98 2.94 2.99 3,12 2.95 2.9 3.01 2.89
e 63 61 58 56 57 60 64 61 56 68 66 65

Arrivals, U, 8. citizens_ . ._..__.. number..|......_.. 23,374 {919,447 | 19,519 | 26,638 | 51.930 | 50,177 | 27,479 | 14,202 | 13,648 | 16,674 | 20,991 | 30,678

Departures, U. S. citizens. ...... pumber._|....... | 16,636 | 19,033 | 19,342 | 31,376 | 51,512 | 39,007 | 24,159 | 19,678 | 12,781 | 17,130 | 21,189 | 26,081

Emigrants __number__|. . ___ 2,249 2,697 2,412 | °2.834 4,111 4,430 3,382 3,708 3 2,980 1,926 2,108

Immigrants _.number._{-..._....{ 2,518 2,951 2,817 | ¢2.524 3,711 3,679 | 4,288 2, 856 2,797 2,540 | 2,232 | 2501

Passports issued . oo ooceenoen.. number..| 15506 Y 12,674 | 22,854 | 24,879 | 13,546 7, 587 4,814 4,174 4, 202 4,121 5,098 4,918 8,071
National parks:

ViSItOrS - o e cmecemeaas number..| ¢8, %55 ¢ 90,914 | 100,593 | 317,182 | 664,422 | 723,320 | 268,308 | 77,723 | 41,210 | 36,112 | 69,648 | 68,894 | 98 701
P At\hutom%biles ..................... number..| 17,5i4 | 15,908 | 28,176 | 84,368 | 158,005 | 183,171 | 72,731 | 18,141 7,828 7,020 | 12,967 | 10,809 | 13,3238
Pullman Co.: |

Passengers carried........_.. thousands_.|. - - ..} 1,193 1,146 1,309 1,286 1,425 1,364 1,278 1,246 1,409 1,533 1,359 1,312

Revenues, total. . .--thous. of dol.. | _-.._.... 3,675 3, 660 4,220 4,210 4,374 4,251 4,143 3,864 4,09 5,035 4, 326 4,479

COMMUNICATIONS
Telephones:* i
Operating revenues. ........ thous. of dol_|..... ... 82,127 | 83,406 | 81,757 | 82,063 | 82,360 | 82,653 | 86,328 | 85330 | 86,111 | 286,783 | 85364 | 88 909
Station revenues..._.___.. thous. of dol..|.._.._.__ 54,483 | 54,998 , 53,187 | 52,900 | 53,923 | 56,245 | 56,732 | 56,055 257,167 | 56,329 | 57,504
Tolls, Message - - vovvuene - thous. of dolo_{.. ... ... 20,566 | 21,250 | 20,569 | 21,524 | 22,189 | 21,402 | 22,630 | 21,213 | 22,314 |°21,805 | 21,271 | 23,454

Operating expenses. . ....... thous. of dol__l.._..... 57,499 | 59,059 | 57,443 | 59,683 | 658,255 | 57,394 | 59,321 | 59,741 | 60,085 (259,498 | 57,649 | 59,582

Net operating income....... thous. of dol..i.....___ 16,214 | 16,052 | 16,025 | 14,401 | 16,036 | 16,966 | 18,620 | 17,386 { 17,367 {17,291 | 17,746 | 19,165

Telephones in service, end of mo.

thousands..|........ .| 14,303 | 14,355 | 14,335 | 14,323 | 14,350 | 14,446 | 14,512 | 14,5668 | 14,621 214,770 , 14,839 | 14,921

Telegraphs and cables: ~
Operating revenues.._....__ thous. of dol..}...._... 9,377 9, 809 9,372 9,224 9, 568 9,375 9, 830 9,006 | 10,245 9, 223 8,978 | 10,046
Commercial telegraph tolls_thous. of dol.. 7, 366 7,634 7,268 7,161 7.440 7,198 7, 545 6, 882 7,951 7,120 6, 851 7,757

Operating expenses._........ thous. of dol..|.

7,790 7. 964 7,824 7,942 1 7,959 7,682 7,989 7,708 8,475 8, 050 7,793 8, 288
Operating income........... thous. of dol-_ 3

1,195 1,450 1,156 894 | 1,219 1, 306 1,452 1,002 1,377 744 760 1,326

¢ Revised. #Includes tonnage in both upper and lower Mississippi River. Revised figures prior to December 1934 will be shown in subsequent issue.

.t Revised series. For earlier data see p. 200f the April 1934 issue for operating revenues, operating expenses, and net raiiway operating income of class I railways. For
r}ﬂt*ilsiosns (gf dz;)ta roraclearances of vessels in foreign trade, see p. 36 of the September 1934 issue. For revisions on Panama Canal from August 1914 to June 1935, see p. 19
of the September 1935 issue. . . .

* New series. Data on airplane travel covers scheduled airlines operating in United States. For data on passengers carried for period of 1926 to 1933 and pas_senger-mylles
fown from 1930 to 1933, see . 20 of the February 1934 issue. For data on miles flown and express carried from 1926 through 1933, see p. 19 of the January 1935 issue. New
series on telephones as compiled by Federal Communications Commission. Data supersede those published in previous issues of the Survey which covered all carriers
having annual operating revenues in excess of $250,000; present series for 1934 and 1935 are for 57 carriers representing about 95 percent of all carriers according to the_1932
census, based on revenues for all companies. Beginning January 1936, data are for 62 carriers representing about 93 percent. Revxse:d data for 62 companies for 1935 are
as follows: Total operating revenues, January $81,778,000, February $78,142,000, March $31,514,000; station revenues, January $54,859,000, February $53,021,000, %Iarch
$54,312,000; message tolls, January $19,862,000, February $18,005,000, March $20,131,000; operating expenses, January $38,003,000, February $55,595,000, Mareh $57,478,000;
net operating income, January $15,467,000, February $14,316,000, March $15,882,000; stations in service, end of month, January 14,246,000, February 14,285,000, March 14,334,000,

® This figure covers room revente only.

- 9 Data for March, June, August, November 1935 and February 1936 are for 5 weeks; other months, 4 weeks.
Digitized for FRASER
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June 1936 SURVEY OF CURRENT BUSINESS 39
Monthly statistics through December 1931, | 1936 1935 1936
together v}v;ith explanaftoﬁy {‘lootnotes a%d t1.-efer‘i -
ences to the sources of the data, may be foun. . . Septem- Novem- | Decem- Febru-
in the 1932 Annual Supplement to the Survey April April May June July August ll))er October ber ber January ary March
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Alcohol:
Denatured:
Consumption (disposed of)
thous. of wine gal.. 5, 901 5, 238 5,773 5, 536 7,213 8, 359 10, 064 17,947 10, 816 7,950 6, 143 5, 954 5, 548
Production. . . __.._.__ thous. of wine gal.. 5, 953 5, 554 5, 864 5, 651 8,192 8, 580 10, 211 17,160 10, 207 7,736 6, 207 5, 039 5, 598
- Shtoi:ks, end of month_thous. of wine gal__ 1,777 1,694 1,750 1,793 2,750 2, 959 3,148 2,351 1, 836 1,632 1,739 1,718 1,720
thyl:
Production........._ thous. of proof gal._| 11,948 § 14,235 15,791 14, 611 16,704 | 16, 646 19,607 | 23,988 19,729 | 17,190 13,179 12,747 13,899
Stocks, warehoused, end of month
thous. of proof gal__| 21,224 § 18,092 { 22,213 | 24,468 | 26,055 | 25,852 | 25,501 16, 954 16, 688 18, 461 19,386 | 20,315 21,894
Withdrawn for denaturing
thous. of proof gal..| 9,974 9, 207 9,921 9,308 | 14,046 | 14,632 17,660 | 29,193 17,509 | 12,921 10,433 9, 860 9, 367
M Tax [l)aid' ......... thous. of proof gal_. 2, 441 1, 510 1, 591 1, 642 1,771 1,676 1,911 2,445 2,223 1,903 1, 840 1,649 2,054
ethanol:
Exports, refined _.___._....___._ gallons..! 41,915 } 30,471 33,621 66, 077 55,125 | 36,422 | 51,490 | 102,206 | 39,230 | 63,733 | 105,895 | 40,843 | 73,349
Price, refined, wholesale, N. Y.
dol. per gal__ .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38
Production:
Crude (wood distilled)*tA..-.gallons__i 426,313 § 450,941 | 452,322 | 385,472 | 379,309 | 403,020 | 405,034 1 454,233 | 478,474 | 478,231 | 494,081 | 494, 144 476,496
Exnl Syntheﬁr‘ ______ gallons...|1,692,921 §1,167,282 11.203,143 11,198,186 {1,278,505 1,389,812 11,539,554 (2,508,978 12,373,475 |1,654,794 (1,418,863 (1,540,171 11,631,832
xplosives:
Shipmentsf__ ... ... thous. of 1b_.] 27,483 ] 23,202 | 22,659 | 22,193 { 22,189 | 23,957 ; 27,940 | 29,498 { 26,876 | 25,509 28,492 | 28,825 | 25,514
Sulphur and sulphuric acid:
Sulphur, production (quarterly)®
long tons. |- .o foeeio et 271,452 | _....... 352,690 | ceueerfameecean 374,276 |o oo 389, 608
Sulphuric acid (104 plants):
Consumed in production of
fertilizer_ . . ..o.__ short tons__j-cece.... 93,873 | 87,944 ) 75,690 | 94,980 | 99,673 { 101,708 ; 131,441 | 125,496 | 132,508 | 125 730 | 117,864 | 106, 765
Price, wholesale, 66°, at works
dol. per short ton__ 15. 50 15. 50 15.50 15. 50 15. 50 15. 50 15. 50 15, 50 15. 50 15. 50 15. 50 15. 50 15. 50
Prodgction .................. short tons__|__._.____ 139,333 | 111,102 | 99,176 | 110,249 | 123,209 { 130,260 | 149,729 | 153,792 | 172,823 | 156,878 | 152, 860 | 141, 33¢
Purchases:
From fertilizer mfrs._.___.. short tons_ |- -«....__ 11,760 11,610 16, 830 27,714 35,573 35,742 33,396 35,134 30,185 24,932 13,352 15,722
ShFrom others. .. .___.... short tons_.{_.__.._._ 13,397 13,186 | 20,862 | 23,334 10,632 { 12,111 17, 540 18,946 | 22,402 | 22,193 [ 15,111 15, 988
ipments:
To fertilizer mfrs.__.._._._.short tons__|..__.____ 33, 855 18,473 | 25,381 24,684 | 28,516 | 30,888 | 28,031 29,525 | 38,363 § 35,007 | 20,921 22,307
To others. oo short tons._.|-c.._._. 40,203 | 29,714 | 34,382 | 40,739 | 48,404 | 46,717 | 50,802 | 45,478 | 51,116 | 47,163 | 37,170 | 54,306
FERTILIZER
Consumption, Southern Statesq
thous. of short tons.. 1,023 704 237 66 17 4 95 151 86 124 341 545 1, 402
Exports, totalt .-long tons__| 117,628 | 93,456 | 157,462 | 63,402 | 102,467 | 153,316 | 208,797 | 161,955 | 153,467 | 137,754 | 164,458 | 149,917 | 178,789
Nitrogenoust-_._..._. _long tons__| 17,515 5, 551 21,116 5,244 15,319 39,752 28, 507 34,219 36, 216 17,723 34,025 36,326 31, 552
Phosphate materialst. long tons..1 91,481 § 82,946 | 126,226 | 50,637 77,054 | 110,633 | 172,425 | 115,797 | 104,520 | 114,438 | 112,802 | 105,420 | 133, 762
Prepared fertilizers._. long tons.. 30 98 245 179 421 23 , 181 1,306 186 6! 1,233 276 139
Imports, totalt#.. Jong tons..| 189,085 § 178,827 | 193,512 | 69,787 | 43,174 34,800 51,317 | 71,956 | 155,686 | 143,580 | 149,473 | 218,892 | 173,708
Nitrogenoust_.___ long tons..| 149,968 § 113,829 | 102,475 { 37,141 | 20,899 ,640 | 32,794 39, 951 50,970 | 75,301 89, 538 | 165,555 | 134, 406
Nitrate of sodat long tons 100,982 } 83,4151 75,872 | 16,918 2, 200 2,742 9,961 10, 641 22,256 | 38,528 | 32,642 | 92,739 | 62,115
Phosphatest.e.-..-. long tons. 3,368 4, 486 4, 309 5, 608 1,350 1,248 1, 208 , 1 4,166 8,075 4, 299 6,332 4,252
Potasht_ . .. long tons..| 28,553 56,045 | 76,743 | 23,436 | 19,909 10,797 | 12,074 21,704 | 70,791 | 56,899 | 53,097 | 43,885 | 31,749
Price, nitrate of soda, 95 percent, N. Y.
dol. per cwt__ 1.325 1.275 1.275 1.275 1.275 1.275 1.275 1275 1.275 1.275 1.275 1,285 1.325
Superphosphate, bulk:
Production..c..oooouooomaao._. short tons_.|__.....__ 203,152 | 168,384 | 167,005 | 205,105 | 221,772 | 226,317 | 281,892 | 288,307 | 320,800 | 298,073 | 259,374 | 257,728
Shipments to consumers......_short tons._|.....__.. 169, 152 79,704 24,973 19, 396 16, 422 82, 059 87,313 29,178 28,438 33,163 54,687 | 238, 498
Stocks, end of month_._______. short tons_.{..._.___. 814,804 | 831,536 | 870,835 | 914,169 | 979, 038 11,013,399 (1,102,407 1,199,542 (1,217,767 |1,190,315 {1,137,700 | 953, 73%
NAVAL STORES
Pine oil:
" Production. ... gallons..! 374, 585 § 370,222 | 378,395 | 360,839 | 373,417 | 354,389 | 335,318 | 323,125 | 336,178 | 303,625 | 343,038 | 354,433 | 346, 6%C
osin, gum:
Price, wholesale “B”’, N. Y___dol. per bbl.. 4.51 4,67 4. 65 4. 64 4.85 4.83 5.18 5.50 5.61 5. 28 4.91 4.68 4,45
Receipts, net 3 ports...__.. bbl. (500 1b.)__| 58,894 69, 290 97,354 | 110,998 | 124,401 | 120,950 | 88,784 93,917 95, 860 75,552 | 41,226 23, 348 32,002
RStpcks, 3 gorts, end of month_bbl. (500 1b)..| 144,782 | 250,213 | 258,255 | 272,312 | 311,355 | 324,539 | 310,697 | 306, 658 | 334,226 | 315,021 | 271,749 | 222,638 | 156, 291
osin, wood:
Production.._...._._.._.._ bbl. (500 1h.)__{ 54,200 § 46,028 | 47,867 | 47,293 | 47,651 48,063 | 47,388 | 43,719 | 47,214 | 43,804 | 52,156 | 52,693 | 51,326
Stocks, end of month. __.___ bbl. (5001b.)..1 87,257 } 95,283 | 95,829 | 91,477 ] 89,015 | 86,730 | 86,485 | 76,311 72,861 72,901 80,278 | 83,021 83, 346
Turpentine, gum:
Price, wholesale, N. Y. __.__. dol. per gal__ .40 .52 .52 .50 .48 .46 .45 .48 .49 A7 .48 .47 .42
Receipts, net, 3 ports...._..bbl. (50 gal.)..| 15,157 18,410 24, 366 32,128 35,203 31,136 18,798 20, 646 20,101 13,350 3,808 1,442 4, 800
Stocks, 3 ports, end of month.bbl. (50 gal.)..| 99,320 87,971 85,846 | 103,831 | 122,631 | 131,960 | 131,273 | 134,539 | 142,625 | 145,216 | 135,959 | 125,285 | 114, 78%
Turpentine, wood:
Production_____ _bbl. (50gal.).__ 8, 662 7, 049 7,004 6, 787 7,261 7,324 7, 550 6,910 7,474 7,355 9,042 8, 740 8, 580
Stocks, end of mo _-.-bbl. (50 gal.)__| 10,610 7,122 4, 588 3,278 2,997 2,910 2,937 3,023 4,001 5,531 8, 553 11, 582 10,733
OILS, FATS, AND BYPRODUCTS
Animal fats and byproducts and fish oils
{quarterly): |
Animal fats: { i
Consumption, factory...... thous. of Y| ... ..yl 212,053 {.ooonnnn | 203,048 |- foceeeeen 210, 541
Production._.._.__.__ cof Ibo oo ke 306,659 | .. oo 275,430 {eoeeooain|aeceans 319, 916
Stock, end of quarter Loflb_ | .o bl . 386,852 | 361,160 oo 364, 010
Gelatin, edible:
Production...._..__...____. thous. of Ib__| ...} ... 5,052 | e 2,853 {cce e 5,323
Stocks, end of quarter...___ thous. of Ib__to oo e 8,526 f.. .ot 6,841 | oo 7, 987
Greases: f
Consumption, factory. thous. of Ib. | b . ... 51,146 | . j___._.__ 45, 324 52,121
Production........____. thous. of Ib__|_ ... foooo._ oo 64,916 | ...\ __.._... 64, 399 68, 942
Stocks, end of quarter. .___. thous, of Ib_ .y .o f. ... 63,732 |cemaumacfoaacaen , 856 63, 645
Lard compounds and substitutes: t
Production._______________ thous.of Ib_ . _ .} . ... 203,425 || o 457,595 | .. 469, 674
Stocks, end of quarter.... ... thous.of Ib__l. ... k... 29,747 el 37 2: 3 IR IO 39, 890
e Rovised.

* New series.

revised for 1934 and 1935. Revisions not shown above will be published in a subsequent issue. . .
1 Revised series, see p. 36 of the June 1933 issue, for 1932 revisions, exports and imports of fertilizer; for 1933 revisions on exports see p. 29 of the September 1934 issue;
for 1934 revisions see p. 19 of the December 1935 issue; for revised dats for crude methanol production for 1933, see p. 36 of the May 1934 issue. Quarterly data on (ats and oils

for the years 1932 and 1933 were shown on p. 19 of the March 1935 issue; for 1934 on p. 19 of the November 1935 issue.

1920~-October 1933 sce D. 19 of the January 1934 issue.
A The refined equivalent of erude production is approximately 82 percent.
® Texas only. Louisiana produced 23 percent of the United States production in 1933 and 16 percent in 1934.

iqiti - i sinee January 1922 revised due to dropping of Missouri from Southern States classification.
Digitized for F, %ﬁnote on p. 37 of this issue. h

See p. 19 of the January 1934 issue.

For earlier data see p. 20 of the April 1935 issue (alcobol withdrawn tax paid), p. 20 of the April 1933 issue (crude methanol). This series for producticn

For revised series on explosives for period January

Monthly revisions for 1933 are shown on p. 20 of the October 1934 issue: for 1934 revisions see p. 20 of the December 1935 issue.
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40 SURVEY OF CURRENT BUSINESS June 1936

Monthly statistics through December 1931, | 1936 1935

1936
together Zieh explam}toll;y ?omotes agd tl:efela-
ences tothe sources of the data, may be foun: . . Septem- - - -
in the 1932 Annual Supplement to the Survey | APril | April | May I June July | August ll))er October | obv;m D%‘frm January| F;?;,u March
CHEMICALS AND ALLIED PRODUCTS—Continued
H [i
OILS, FATS, AND BYPRODUCTS—Con. ! ! !
Animal fats and byproducts and fish oils— i \
Continued. 1
Fish oils (quarterly):t . i
Consumption, factory...... thous. of Ib_. ! 67,328
Production. .......... .-thous. of 1b__ | _ ¢ 117073
Stocks, end of quarter --thous.oflb._| . ______§ __.____. [P 72, 187,916 212, 667
Vegetable oils and products:
Vegetable oils, total: 1
onsumption, factory (quarteriy)t :
thous. of Ib__|_ . feeoao | 628,186 [..__..__. feeemaen 609,071 | .| .. ... 1,004,980 | .o |eaol.
Exports. .of lb__ 473 939 632 251 593 696 383 237 338 329 526 181 643
Importst#. .of 1b..| 107,837 | 91,445 | 96,622 | 121,023 | 95,895 | 89,492 | 92,174 | 87,810 | 79,906 | 114,354 | 04, 611 /.,ors 82, 003
Production <) L 0N RN AP SR 357,167 |ecoecec|eeaeaeas 456,913 | aeameas 950,784 | .o ... O S
coflbod oo 507,574 L. boeoeeae 536,998 |_.cooo|oceaoaaes 632,757 L
Loflboo | el 602,217 ... faeceman 355,800 |- comcnoc] e 477,563
Copra and coconut oils: 1
Copra
Consumptxon, factory (quarterly) )
short tons..|._______.§ ___.___¢f _______ 35,783 | oo 48,424 | ______. ... .. 66, 737
Tmports#. o oooeeo short tons..| 16,791 15,038 | 11,990 6, 858 26, 138 ] 10,330 | 19,535 27,433 | 32,019 | 22,873
Stocks, end of quarter..... short toms..|. ... ____-oooaoae-iiaooil. 24,605 ... ... s 29,505 {oeoweeec|mnmcaaan 40, 039
Coconut or copra oii: |
Consumption, factory: j '
Crude (quarterly)t..... thous. of tho_{. . ¥ - 128,036 |.cacee.. S 130,395 | crec e ceeamaae 135,073
Refined, total (quarterly)t |
thous.of Ib__t_ .. . ol - 86,811 | .. ... P, 101,105 | o feiaoaeo. 105,252 |ooenoan

In oleomargarine. .. _thous. of Ib__| 12,334 | 15,045 | 13,804 | 11,472 | 10,326 | 13.056 i 16,771 | 18,372 | 15,275 | 15,024 | 17,946 | 27,108 | 13,289
Imports# ... .__..___ thons. of Ib-_| 40,336 | 25,203 | 27,840 | 39,040 { 22,029 | 29,770 | 25065 | 31,065 | 21,985 | 45122 | 23,507 | 37,972
Production (quarterly): :

.oflb.. 44, 502 61, 569 84,509
ofib__ 83,017 91,345 93, 006
.oflb_. 112, 507 109, 836 127,904
coflb_. 26, 036 23, 560 23,992 | ______..

Cottonseed and products:
Cottouseed:t :
Consumption (crush)...... short tons..| 133,666 § 129,372 | 102, 266 68,175 65,302 | 145,115 | 436,027 | 741,295 | 634,326 : 518,673 | 456,656 | 350,614 | 252,065
Receipts at mills. _.______.. short tons._{ 31,670 | 18,886 ; 22,435 | 24,467 | 30,868 | 203,442 | 760,691 |1,096,758 | 693,101 | 481,299 | 244,044 | 85,646 | 80, 554
Stock at mills,end of month | | bbb

short tons..| 98,353 | 248,878 | 169,047 | 125,339 | 89,575 | 149,446 | 472,566 | 828,029 | 836,804 | 849,430 | 636,818 | 371,850 200,349
Cottonseed cake and meal:

Exportst . o ceoemaeeeaaes short tons._ 74 24 49 223 20 80 1,420 2,418 1,403 1,382 189 2,567 | V81

Preduction_ .. .. ___..._. short tons__| 63, 599 61, 704 46, 959 30,313 29,132 65,380 | 194,282 | 336,139 | 287,362 | 231,337 | 207,346 | 163,342 | 114,649
Stocks at mills, end of month H

short tons._| 202,429 | 263,899 | 242,204 | 223,893 | 198,367 | 178,358 | 196,095 | 253,294 | 312,279 | 355,432 | 353,752 | 322,21

=

‘ 285,953
Cottonseed oil, crude:t
Production............ thous. of 1b__| 43,137 43, 525 33,194 22,617 20,772 43,660 | 127,816 | 225,168 | 193,025 | 154,286 | 135,623 | 107,762 81,035

Stocks, end of month..... thous. of Ib__| 85,206 61,723 47, 589 38, 036 28, 263 27,638 74,537 | 110,557 | 119,314 | 131,843 | 128,018 | 126, 446 ]13: 4'1‘3
Cottonseed oil, refined:

Consumptxon factory (quarterly)t
thous. of Ib__|._._._...

|
.................. 256,192 e oooo|eouoaooo] 360,500 || .1 361,863 |_oocoooooi .
In oleomargarine.....__ thous, of Ib.. 8,347 11, 005 7.819% 6, 425 5,819 6,403 6,714 6, 610 8, 549 9,120 8,626 | 10,700 | 8,178
Price, summer yellow, prime, N. Y. i
dol. per 1b__ . 094 . 103 . 105 .101 . 096 . 099 .102 . 104 .103 .107 . 101 097 094
Productiont... _thous. of 1b__| 65,190 § 73,380 ; 52,01t 37,063 26,086 | 38,935 73,430 | 161,333 | 176,261 { 139,381 | 126,945 111 079 | 84,935
Stocks, end of month.._.. thous. of Ib__| 487,536 | 576,783 | 540,864 | 513,358 | 444,833 ! 178,358 | 287,347 | 289,326 | 343,550 | 401,284 | 453,990 | 489, 195 ! 504,033
Flaxseed and products:
Flaxseed: :
Imports, United States#_thous. of bu__ 1,037 1, 160 1, 360 1,738 | 2,240 1,129 1,322 930 1,254 1,690 886 1,414 1,496
Minneapolis and Duluth; :
Receipts.coccccocnennns thous of bu__ 172 139 214 319 205 985 4,009 3,148 952 415 229 99 224
Shipments_.___._.._._. thous. of bu_. 95 242 179 70 117 81 i 389 1,299 1, 266 298 142 119 131
oi ?tocﬁs end of month__thous. of bu_. 791 603 397 344 248 344 | 2,040 3,326 2, 597 2,153 1,928 1, 640 1,216
il mills:t
Consumption, quarterly
thous. of bu__| .. f ol .. 6,104 i ela 5,998 | . oo 8,264 | oo .
Stocks, end of quarter-.thous. of bu__j._..___ Y. _._|....._. 1,464 .o .. __ [ SR 3,005 |- 4,270 § |
Price No. 1, Minneapolis.dol. per bu__ 172 1.85 1.77 1.65 1.59 | 1.53 1.68 1.79 1.80 : 1.83 1.87 1.84 1.76
Production, crop estimate !
thous. of bu._ | e emmeae oo [[RURN IR NI SO F14,981 ol .
Stocks, Argentina, end of month
thous.of bu_.f_____.._. 7,874 7,087 6,299 } 5315 2,322 4,331 3,543 2, 559 1,969 3, 150 4,331 5,315
Linseed cake and meal: : ‘ I
EXports. . oo oaeoo-. thous. of Ib__} 33,233 36,929 | 33,201 53, 605 39,368 | 41,787 | 35,356 [ 37,430 | 40,983 ! 59,293 39, 399 | 36,225 1 12,379
Shipments from Minneapolis ;

thous. of 1b__) 23,715 6, 114 4,776 4, 485 7,544 12, 506 21,527 22, 647 19, 509 22,245 21, 782 15, 244 21,748
Linseed oil:

Consumption, factory (quaﬁ'terly)f

ous. of Ib__ 73,812 | e 75, 404 _________ FH) J,
Price, wholesale, N. Y_.__dol. per 1b__ 089 097 . 097 L1011 100 098
Production (quarterly)t..thous. of 1b_. 116 (157 OO, DN | 156, 569 JE B SR
Shipments from Minn..._thous. of 1b__ 10,235 | 13,320 6,854 | 4,069 8, 605 | 7,853} 10, 200
Stocks at factory, end of quarter i
thous. of 1b._. 106,332 Joeeeclomeeeat 146,532 | oo

Oleomargarine; '
Consumption (tax-paid withdrawals) '

thous. of Ib..| 32,464 | 38,243 | 27,785} 26,766 | 17,846
|

26,193 | 32,440 | 32,430 | 35,501 |} 32,831 37,388 ) 37,851 ! 32,368

Price, standard, uncolored, Chicago

dol. per 1b__ . 143 . 140 . 140 140 § .135 . 130 . 130 . 142 145 . 145 L1454 A L1453

Production ... . ....._.... thous. of1b_.| 32,302 § 37,386 | 30,446 | 25,222 1 21,469 | 25,793 | 31,855 | 32,261 | 33,962 . 33,506 36 558 | 38,835 | 33,794
Vegetable shortenings:*® 1 i I

Price, tierces, Chicago...__-. do!l. per 1b__ 117 L127 .128 .129 | 124 .130 . 130 .128 .128 ¢ .125 L122 L118 117

aRevised. ! December 1 estimate.

*For earlier data on vegetable shortening price, see p. 18 of the January 1934 issue.

tRevised series: Monthly data on cottonseed and cottonseed products for the year ended July 1932 were shown on p. 20 of the February 1933 issue; revisions for each
month of 1933 were shown when monthly data for 1934 became available; revisions for year 1934 were shown on p. 38 of the November 1934 issue and for year ended July 1935
on p. 20of the November 1935issue. For exports of cottonseed cake and mesl for the year 1932, see p. 37 of the June 1933 issue. Data rovised for 1933, see p. 19 of the September
1934 issue; for 1934 revisions, see p. 19 of the December 1935 issue. For revised data on u:uports of vegetable oils for 1932, see p. 17 of the June 1933 issue; for 1933, p. 20, of the
October 1934 issue; and for 1934, p. 20, of the December 1935 issue. Quarterly data on fats and oils for the years 1932 and 1933 were shown on p. 19 of the March 1935 jssue;
for 1034 on p. 19 of the November 1935 issue.

#Sce footnote on p. 37 of the October 1934 issue. Data revised for 1933; see p. 20 of the October 1934 issue; for 1934 revisions, see p. 20 of the December 13935 issue.
Digitized for FRASER ®This series prior to September 1935 was listed as **Lard Compound.”
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SURVEY OF CURRENT BUSINESS 41
Monthly statistics through December 1831, | 1936 1935 1936
together ‘Khh explanaftol:y flootnotes ax];d t1_-ete1-(i S 5 Tob
ences to the sources of the data, may be foun ; + eptem- Novem- | Decem- | Janu- ebru-
in the 1932 Annual Supplement to the Survey | APril | April May June Jaly | August | "% 7 October | T5 0 ber ary ary | March
CHEMICALS AND ALLIED PRODUCTS—Continued
PAINTS ‘ |

Paints, varnish, lacquer, and filler products:§

Total sales._. thous. of dol_ .| ... ... 32,851 | 36,160 | 32,326 | 28,975 | 28,502 | 28,536 | 32,853 | 25,427 | 20,039 | 23,914 | 20,154 | 29,906

018351ﬁed B 22,295 24,434 22,118 19, 675 19, 214 19, 039 22,132 17, 856 14,271 16, 355 14,270 20, 660

- 9,178 8, 689 8, 503 8,338 7, 777 7,985 9, 519 8,986 7, 501 8,195 7,073 9,224

- 13,117 15, 745 13,615 11, 336 11,438 11,054 12,613 8,870 6,710 8, 160 7,197 11, 436

Unclassified (273 estab. )§_.£h0us of dol_. 10,557 | 11,726 | 10,207 9, 300 9, 287 9,497 | 10,721 7,571 5, 768 7,559 5,884 9, 245
Plas{lc, cold-water paints, and calcimines:

ales:

Calcimines. - -dollars._|_ ] 332,343 | 376,644 | 303,229 | 253,256 | 266,689 | 274,829 | 264,306 | 212,871 | 205, 543 | 280,896 {+199, 183 | 295,018

Plastic paints_. ~dollars.. 36,653 35, 563 28, 668 29,039 29, 261 27,463 34,414 31,760 | 21,468 31,292 | 227,734 45, 510

Cold-water paints 113,202 | 128, 461 102 892 | 103, 161 107 877 | 102,379 | 105, 306 77,784 72,918 89,730 | 76,971 | _..._..

CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose:*

Sheets, rods, and tubes:

Production ----thous. of Ib_. 1,388 1,311 1,292 1,009 1,026 1,285 1, 551 1,660 1,298 1,469 1,230 1,322 1,224
Shipments. ..--thous. of Ib_. 1,319 1, 356 1, 246 1,017 1,024 1,294 1,435 1, 598 1,420 1, 398 1,252 1,148 1,239
Cellulose-acetate:
Sheets, rods, and tubes:
Production thous. of 1b__| 1,221 1,107 718 317 486 595 882 1, 299 1,265 948 869 597 788
Shipments._ . ccocau ol thous. of lb__ 1,097 1,048 649 293 525 578 884 1,239 1,114 859 934 546 939
ROOFING
Dry roofing felt:
Production. ..o o short tons_.| 23,713 19,723 21,831 21,454 20,215 20, 666 20,419 24,716 16, 851 15, 780 17, 266 19, 313 22,528
Stocks, end of month___ 7,086 6, 653 6,324 7,252 7,376 7,730 7,376 6, 962 7,577 8,935 8,677 7,902 7,999
Prepared roofing shipments:§

Total.. -thous. squares.. q 2,914 2,882 2,213 2,321 2,768 3,102 3,180 1,952 1,186 1, 668 3,139 2,591
Grit r -thous. squares. . - 606 586 494 576 667 834 850 498 270 366 660 566
Shingles (all types)....._thous. squares. o 908 991 739 635 815 766 869 482 308 341 565 681
Smooth roll...o..e_ooo thous. squares_.|_........ 1, 460 1,304 980 1,110 1, 286 1, 501 1,461 972 607 961 1,914 1,345

ELECTRIC POWER AND GAS
i
ELECTRIC POWER i
Pr}gduction. totalt ... _. mills. of kw.-hr.. 8,870 7,816 8,022 7,875 8,373 8,576 8, 206 8, 847 8, 690 9,139 9,246 | «8,599 | 48§ 905
y source:
Fuelsf_ ... mills. of kw.-hr__ 4,880 4,203 4,301 4,425 4,781 5,246 5,182 5,975 5,432 5, 850 5,881 1 95,681 1 25,115
Water powert. _.mills. of kw.-hr_. 3,990 3,612 3,721 3,450 3, 592 3,330 3,024 2,872 3,258 3,288 3,365 i ¢2,918 | 3,790
By type of producer:
Central stationsj._..__. mills. of kw.-hr__{ 8,395 7,365 7, 557 7,419 7,846 8,078 7,731 8, 361 8, 209 8, 588 8,747 | a 8,118 | 98,424
Streel’, railways, manufacturing plants,
................... mills. of kw.-hr_. 475 451 465 456 527 498 475 486 481 551 499 481 481
Bales of electrlcal energy:

Sales to ultimate consumers, total (Edison !

Elec. Inst.) e eeee_._..mills.of kw.-hr__j_________ 6, 225 6, 145 6, 147 6, 265 6, 614 6, 635 6,823 6,927 7,029 7,278 ¢ 6,890 6,913
Domestic service. _mills. of kw.-hr__ 1,102 1, 060 1,059 1,052 1,073 1,135 1,186 1,289 1,368 1,466 1,340 1,254
Commercial—retail ._. .. mills. of kw.-hr_. 1,129 1,099 1,095 1,128 1,177 1,192 1,220 1,293 1,361 1,403 1,324 1,256
Cormnmercial—wholesale_mills., of kw.-hr__ 3,327 3,346 3, 396 3,468 3,734 3,676 3,726 3,624 3,493 3,367 3,514 3,649
Municipal street lighting |

mills.of kw.-br._|_.____... 186 175 152 170 180 189 207 217 227 234 4 219 209
Railroads: I i |

Electrified steam.____ mills.of kw.-hr_{________. 69 66 65 67 67 67 73 79 86 100 | 96 83

Street and interurban.mills. of kw.-hr._|_____.__. 365 354 331 329 333 328 360 368 439 446 . 435 394

Revenues from ultimate consumers ( Edison
Elec. Inst.) .o ooeeeel thous. of dol.___._ cmeoo-._.] 156,069 | 153,203 | 151,437 | 151,215 | 156,038 | 159,073 | 162,789 | 169,339 | 173,459 | 179, 141 | 171,220 | 165,650

GAS ‘ i
Manufactured gas:*t |

Customers, total_ .-.thousands. . 9, 869 9, 936 9, 949 9,948 9, 956 10,023 10,033 9,994 10, 005 9, 960 9,972
Domestic__.._. .thousands.. 9, 303 9, 369 9, 389 9, 394 9, 407 9,473 9, 467 9, 421 9, 425 9, 333 9,346
House heating._ .. thousands. . 117 120 115 106 104 106 121 128 131 133 135
Industrial and co _-thousands._. 437 435 434 436 433 435 434 437 439 485 481

Sales to consurmners..___. millions of cu. ft.. 30, 943 30, 304 28, 897 25,723 24,479 27,492 29, 897 30, 164 33,480 ] 35,960 | 36,611
Domestic. ... -.millions of cu. ft__ 18,742 19, 166 19, 764 17, 601 16, 673 19, 189 20, 008 18, 543 18, 679 19,922 20, 146

i ---.millions of cu. ft__ 3,789 3,027 1,271 550 387 551 1,571 3,223 5,716 6,609 + 7,053

Industrial and commercial !
millions of eu, ft._{.___..._. 8,233 7,944 7,720 7,396 7,288 7, 600 8, 134 8, 206 8,861 9,143 9, 190

Revenue from sales to consumers !

thous. of dol__ 31, 370 31,834 31,189 28, 313 27, 137 30,140 ;| 31,753 31,308 33,013 34, 553 34, 653
Domestic. ... thous. of dol.. 22,953 24,275 24, 669 22,575 21, 539 24,140 24, 697 23,416 23, 336 23, 800 23,322
House heating__.________. thous. of dol.. 2,417 1, 695 894 419 313 475 | 1,150 1,849 3,291 4,113 4,612
Industrial and commercial_thous. of dol.. 5, 857 5, 736 5,524 5, 216 5,175 5,415 | 5,782 5,012 6, 214 6,495 6,571

Natural gas:*} ! |

Customers, total. _.thousands_. 5,827 5, 845 5. 836 5,820 5,835 5, 880 5, 947 6, 018 6, 030 5,987 6,004
Domestic ..o o ... _thousands.. 5,378 5,403 5,409 5,404 5, 427 5,468 5,510 5,552 5, 563 5,515 5,532
Industrial and commercial__thousands... 448 441 425 415 407 411 435 464 474 470 469 |

Sales to consumers....._ millions of cu. ft__ 89,515 | 82,843} 74,116 | 68,272 | 71,519 75,325 | 85,028 | 99,714 | 113,418 i 123,778 1 136, 242
Domestic________.__._ millions of cu. ft._ 28, 576 24, 608 19, 149 14, 083 12, 519 14,135 18, 556 26, 726 36,325 @ 43,715 . 50,131
Industrial and comimnercial i

millions of eu. ft._|-..__.___ 59,947 | 57,168 | 53,761 | 53,314 | 58,049 | 60,273 | 65,252 . 71,691 | 75680 | 78,980 : 84,673 j__.._._.

Revenues from sales to consumers | | N

thous. of dol__ 31, 599 28, 355 24,395 21,095 20,776 22,120 25,805 32,099 38, 825 44,312 48,116
Domestic. . ._........ thous. of dol.. 19,273 | 17,028 { 14,056 | 11,192 | 10,316 | 11,262 | 13,677 | 18,316 | 23,635 | 27,964 | 30,581
Industrial and commercial_thous. of dol... 12,162 11,159 10,178 9,760 10,321 10,718 | 11, 958 13, 591 14,981 16,178 17, 296

2 Revised.

* New series.

§ Revised series.
be shown in a subsequent issue.

For earlier data see p. 19 of the May 1935 issue, manufactured and natural gas.
Data revised beginping with January 1932; see p. 39 of the April 1935 issue.

Series on cellulose products prior to January 1933 not available.
Revisions for period January 1932 to January 1934, inclusive, wiil

t For revised data for electric-power production for 1932 seo pp. 38 and 56 of the May 1933 issue; for 1933 see p. 38 of the May 1934 issue; 1934 and 1935 data also revised

Revisions not shown in the June 1935 issue and in the May 1936 issue will appear in 2 subsequent number.
have been revised. Revised data on manufactured gas are shown on p. 20 of this issue.
of the May 1935 issue and in the monthly numbers through May 1936.

Manufactured and natural-gas statistics for the years 1929-35
Data for the natural gas series superseded by current statistics appeared on p. 24
Revisions for entire period will appear in a subsequent issue.

Rﬁ For revxsed data on paint, varnish, and lacquer products for the years on “total” for 1928-35 and “‘unclassified’” for years 1932-35 see p. 20 of the November 19 issue.
Digitized for FRASER
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42 SURVEY OF CURRENT BUSINESS June 1936

Monthly statistics through December1931, | 1936 1933 ‘, 1936
together vl:ith explana:..to}rly gwtnotes agd {et‘er& | |
ences to the sources of the data, may be foun; . . . vem- . .
in the 1992 Annusl Supplement to e Survey | April | April | May | June | July | August Se%g«:m October N(’g’;_m D%?rm January | F gl;;u March
FOODSTUFFS AND TOBACCO
1
BEVERAGES
Fermented malt liquors:*
Consumption (tax-paid withdrawals)
thous. of bbl.. 3,887 3,431 4,006 4,341 5,465 5,332 3,931 3,790 3, 366 3,104 2,679 2, 685 3,738
Production....co.-._.. _thous. of bbl_. 4,970 4, 465 4, 576 4, 521 5, 335 5,107 3,868 3,735 3,221 3, 219 3,335 2,932 4,433
Stocks, end of month. -thous. of bbl.. 8,208 7,219 7,736 7,615 7,341 6,924 6, 690 6, 496 6,204 6, 205 6, 640 6, 802 7,333

Distilled spirits:*
Consumption (tax-paid withdrawals)t®
thous. of proof gal..| 6,177 4,901 5,301 4,675 4,265 4,535 7,020 7,807 9,045 8,219 6,019 6,173 6, 203

Whisk¥.e o ocamoamaean thous. of proof gal..| 5,390 4,384 4,613 4,014 3, 486 3,758 6, 372 7,076 8,237 7,315 5,421 5, 687 5,531
Production, total -.thous. of proof gal..| 23,251 | 15171 | 16,701 | 15,144 | 15610 | 14,089 | 16,238 | 23,002 | 25000 [ 24,412 | 21,910 | 19,804 | 22,691
hisKY e oeoemnacaas thous. of proof gal..| 21,917 J 14,829 ) 15,679 | 14,280 | 14,557 | 13,067 ) 13,089 ) 16,540 | 18,301 | 19,910 | 20,340 | 18,838 | 21,612
Stocks, end of month__thous. of proof gal..| 273,798 § 139,036 | 150,477 | 160,755 | 171,094 | 180,268 | 187,729 | 195,796 | 205,382 | 215,518 | 230,425 | 242,830 | 258, 221
Whisky. - cocmemaeeas thous. of proof gal._| 264,389 | 131,659 | 142,639 | 152,807 | 163,202 | 172,363 | 180,066 { 188,423 | 197,788 | 207,154 | 221,602 | 233,797 | 248, 16

Rectified spirits:
Aleohol, ethy)l, withdrawn tax paid (see p.
38):

Conshmption (tax-paid withdrawals)*
thous. of proof gal..| 2,441 1,414 1,451 1,345 1,271 1,385 2,019 2,614 2,969 2,998 2,304 2,028 2,335

DAIRY PRODUCTS
Butter:

Consumption, apparent*t..__thous. of Ib__| 133,162 ] 139,465 | 154,367 | 138,811 | 133,372 | 150,704 | 149, 397 | 148, 227 | 143,320 | 136,491 | 127,217 | 123,556 | 124,574
Price, N. Y., wholesale (92-score)

dol. per1b.. .31 .34 4 .24 .24 .25 .26 .28 .32 .34 .35 .37 .32
Production (factory)te.--...- thous. of Ib..| 132,194 § 130,984 | 179,162 | 200,733 | 186,562 } 157,839 { 141,141 | 119,602 | 94,838 | 104,426 | 107,831 | 108,006 | 121,157
Receipts, 5 markets. . .--thous. ofIb__| 48,370 | 44,246 | 58,860 | 72,844 | 72,036 | 53,000 | 48,294 | 42,149 | 32,898 | 35734 | 42,257 | 41,211 | 45,829
Stocks, cold storage, eamery, end of

month. ool thous. of Ib_.| 4,997 5,676 | 33,096 | 96,392 | 149,628 | 156,855 | 148,822 | 120,210 | 71,948 | 40,117 | 21,502 8,217 | ¢ 35,346
Cheese:

Consumption, apparent}__... thous. of Ib_.{ 58,961 | 55,145 | 61,215 | 56,641 52,153 | 53,880 | 53,080 | 62,476 | 52,304 | 47,085 | 56,180 | 54,820 | 56,559
IMPOrts# oo oeececacmaeen thous. of Ib_.| 4,217 4,455 3,735 3,836 2,832 3,647 3,632 6,015 5,880 3,022 3,240 3,794 5,693
Price, no. 1 Amer. N, -..-dol. per1b.. L15 17 .16 .15 .15 .16 .17 .17 .18 .19 .18 17 .17
Production (factory)t. ..o thous. of Ib..| 48,816 | 242,394 | 56,909 | 70,659 | 68,760 | 61,513 | 59,491 | 53,315 | 39,464 | 38,782 | 43,841 | 39 800 | 45,317

American whole milkt...._thous. of Ib._| 34,656 §2 30,592 | 44,934 | 55,607 | 54,203 | 51,493 | 47,448 | 41,157 | 27,598 | 26,912 | 29,730 | 26,139 | 29,733
Receipts, 5§ markets___.._.... thous. of Ib_.| 13,398 10, 688 11,803 | 14,645 18,480 | 16,687 16, 384 16,836 | 15,423 | 11,488 | 10,416 | 13,339 15, 164

Stocks, cold storage, end of monthf

thous. of Ib__} 67,046 | 54,450 | 56,767 | 75,201 | 94,679 | 105,851 | 114,953 | 111,731 | 104,661 | 99,572 | 90,800 | 79,556 | o 73,952

American whole milkt.._... thous. of Ib..} 55,780 | 46,593 | 48,320 | 64,395 | 82,397 | 92,767 | 102,661 | 100,670 | 92,912 | 86,537 | 78,197 | g, 363 | « 62, 261

Milk:

Condensed and evaporated:
Production:t

Condensed (sweetened)__thous. of Ib_.| 22,140 23,224 27,349 33,619 23, 334 21, 689 18,918 17, 581 16, 856 21, 405 19, 833 21,254 23,328

Evaporated (unsweetened) §

thous. of 1b__{ 181,552 § 180, 943 | 231,663 | 269,344 | 209,278 | 161,929 | 138,202 | 105, 325 87,766 | 102,872 | 118,301 | 112,704 | 144,222

Exports:

Cpondensed (sweetened).._thous. of Ib__ 216 717 89 265 319 242 235 275 332 474 147 257 229

Evaporated (unsweetened)

thous. of Ib__ 1,765 3,267 3,441 2,432 1, 581 1,582 2,383 2,108 2, 646 2, 585 1,810 2,719 2,463

Prices, wholesale, N. Y.:

Condensed (sweetened).dol. per case.. 4.85 4.385 4.85 4.85 4.85 4.85 4,85 4.85 4,85 4.85 4.85 4,85 4.85
Evaporated (unsweetened)
dol. per case.. 3.15 3.00 3.00 3.00 2.80 2.80 2.80 2.80 2.90 3.12 3.15 3,15 3.15

Stocks, manufacturers, end of month:
Condensed (sweetened):

Bulk g200dSeacccucaeaans thous. of Ib__| 4,403 5,759 9,571 ; 13,059 | 13,956 | 11,648 8,333 5,497 3,373 2,931 2,845 2,320 | 2,741
Case goodS.....__._____. thous. of 1b.. 3,741 5, 552 12,284 16, 511 18,159 18, 460 17, 349 14,678 11,897 8, 829 6, 044 3,659 2,963
Evaporated (unsweetened):
Case g00dS. cocoenamnan thous. of 1b__| 61,775 § 74,145 | 179, 684 | 287,204 | 339,978 | 358,780 | 343,132 | 229,065 | 91,250 | 72,916 | 66,094 | 45,375 | 42,567
Fluid milk:

Consumption in oleomargarine
thous. of 1b_. 6,529 8,645 7,012 5,998 4,489 5,371 6, 515 6, 506 6, 787 6,932 7,396 7,535 6, 622
Production, Minn. and St. Paul
thous. of Ib__! 36,039 29,722 38,702 39, 899 32,713 27, 869 24,773 23,075 22,738 28,022 | 31,578 | 30,919 35, 548

Receipts:
Boston, inel. cream.______ thous. of qt-_}_________ 17,110 18,131 17,535 | 19,614 18, 431 16,529 | 17,768 17,160 16, 210 16,380 | 15,308 | 15,266
Greater New York*.._.__ thous. of qt..| 110,640 | 105,280 | 111,529 | 110,417 | 110,573 | 107,630 | 107,265 | 109,639 | 105,925 | 109,377 | 111,875 | 104,459 | 115,536
Powdered milk:
EXPOrtS_ oo o ccccmacccann thous. of Ib__ 286 200 228 207 281 243 282 252 234 219 305 236 268
Orders, net, new........_.. thous. of Ib__| 14,527 § 12,298 | 13,646 { 12,338 | 12,080 | 16,239 | 14,844 | 13,559 | 13,254 | 12,654 | 10,952 [ 10,720 | 12,316

Stocks, mfrs. end of mo...__thous. of Ib__| 11,219 | 20,896 | 27,377 | 36,440 | 38,504 | 34,698 | 29,702 | 23.166 | 14,580 | 10,121 | 9,212 | § 485 | a9, 435
FRUITS AND VEGETABLES

Apples:
Production, crop estimate._ .thous. of bu_ | - -~ f el et e i cc e fercce e mccacaan e en £168,465 |- | |o____
Shipments car lott.. ... carloads.. 4, 563 3,107 1,175 616 1,307 1, 605 6,855 18, 836 7, 546 5,378 4,740 6, 283 5,414
Stocks, cold storage, end of month
thous. of bbl__ 1,811 1,189 360 )i cenacoaoa 2,510 10, 276 11,018 9,686 8,225 5,976 | 23,769
Citrus fruit, car-lot shipmentst._.._.carloads_.| 14,628 } 16,711 15,574 | 12,114 | 11,466 8,428 6, 800 8,911 11,153 14,450 | 13,260 ¢ 13,516 | 15,016
Onions, car-lot shipmentst..._.....- carloads..| 3,645 2,385 3,326 3,038 1,020 1,744 3,420 3,654 2,392 1,518 2,592 2,625 1,838
Potatoes:
Price, white, N. Y_____....dol. per 1001b_. 2. 406 . 935 . 806 .713 .965 . 706 . 906 1. 120 1.800 1.790 1. 656 1. 700 1.820
Production, crop estimate_._thous. of bu__ |-k | ] eeioc el cmaa s 1356,406 |- oo |aoo ol _
Shipments, car lott ... ... . carloads_.| 18,718 17, 688 18, 386 21,073 15,453 v 9,097 12,362 19,491 13,854 | 11,356 16, 810 19, 560 24, 383

o Revised. §Bulk evaporated milk not included since December 1931, ! Dec. 1 estimate.

*New series. Beverage figures are compiledby theU. 8. Treasury, Aleohol Tax Unit. Monthly data on distilled spirits available beginning July 1933 and on fermented
malt liquors, April 1933. For earlier data for receipts of milk in Greater New York see p. 20 of the August 1934 issue. See p. 19 of the June 1933 issue for butter consumption.
Data on consumption of rectified spirits sre as indicated by the sale of stamps. Data prior to April 1933 not published.

#See footnote on p. 37 of this issue. Data for 1933 also revised, see p. 20 of the October 1934 issue. For 1934 revisions see p. 20 of the December 1935 issue.

tRevised series. For revisions refer to the indicated pages of the monthly issues, as follows: For 1931 on apparent consumption of cheese, production of total and
American whole-milk cheese, and production of condensed and evaporated milk, p. 20, January 1933. For earler data on stocks (cold-storage holdings) of total and American
whole-milk cheese, p. 19, April 1933. For 1932 revised data on production of factory and American whole-milk cheese, production of condensed and evaporated milk, p. 39,
September 1933. For subsequent revisions for 1932 on production of evaporated milk, p. 39, November 1933. For 1932 and 1933 revisions on butter and cheese consumption
and 1933 revisions on production of butter, cheess, condensed and evaporated milk, see p. 19 of the March 1935 issue. For 1934 revisions on production of butter, cheese,
condensed and evaporated milk, and apparent consumption of butter and cheese see p. 19 of the November 1935 issue. For final revision for 1933, car-lot shipments of
apples, citrus fruits, onions, and potatoes, see p. 20, January 1935 issue, and for 1934 revisions see p. 20 of the November 1935 issue. Data on consumption of distilled spirits
revised to include brandy tax paid direct from fruit distilleries. For revisions see p. 39 of the March 1935 issue.

®Consumption of distilled spirits (withdrawn tax paid) plus brandy tax paid direct from fruit distillers plus ethyl alcohol withdrawn tax paid (see p. 39) equals
Bureau of Internal Revenue total of distilled spirits withdrawn tax paid.
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June 1936 SURVEY OF CURRENT BUSINESS 43
Monthly statistics through December {931, | 1936 1935 1936
together vl:ith explanaftol:y éootnotes a];:dfreteé-
ences to the sources of the data, may be foun . . Septem- Novem- | Decem. ( Janu- | Febru-
in the 1933 Annual Supplement to the Survey | APril § April | May | June | July | August | P! October {47 ber ary ary | March
FOODSTUFFS AND TOBACCO—Continued
GRAIN AND PRODUCTS
Exports, principal grains, including flour and
B lf ........................ thous. of bu.. 1,842 1,478 1,607 1,594 1,999 2,003 3,449 2,777 2,601 2,481 2, 144 1,683 2,156
arle
Exports, including maltt. .__thous. of bu_. 323 88 581 1,953 1,138 872 1, 240 823 359 573
Price, no. 2, Minn.:
Stralght .- -.dol. per bu.. .68 .52 .58 .61 .56 .59 .67 .66 .66
Malting*._ _dol. per bu.. .71 .59 .69 .65 .62 .66 .69 .7 .69
Production, ~~“thous. of bu_ - L1£292,249 [ceemeeeo- [ S,
Receipts, principal markets*_thous. of bu.. 7,645 | 13,780 9,023 7,827 4, 809 6. 142 3, 826 7,845
Visible supply, end of month®
o thous. of bu..| 11,894 5, 169 3,681 6,412 12,009 16, 087 16, 571 15,474 15,124 | 13,443 12,978
orn:
Exports, including mealt....thous. of bu_. 34 4 39 29 63 74 28 46 42 32 48 52 70
GrindingS. cec e cecaaeooo thous. of bu.. 5,995 5,513 4,571 4,028 4,001 3,917 4,710 6, 021 5, 630 5,748 6,044 5, 868 6, 880
Prices, wholesale:

No. 3, yellow (Kansas City).dol. per bu._ .63 .93 92 .89 .87 .84 .78 .81 .62 .61 .62 .67 .63

No. 3, white (Chicago)-....dol. per bu_. .64 .4 91 .88 .87 .84 .82 .85 .64 .56 &} .62 .58
Production, crop estimate...thous. of bu._{. - { 9 20(2f)852 } .........................
Receipts, principal markets._thous. of bu._ 10 850 9, 091 7,313 6, 146 7,129 9, 544 18,879 | 18,729 14, 466 13,640 | 18,003
Shipments, principal markets

thous. of bu.. 7,356 6, 039 4, 565 3,342 3,102 3,812 7,256 8,828 8,133 7,494 7,750
Visible supply, end of month®
o hous. of bu._. 8,673 15,924 12,041 8,860 7,317 6,821 3,932 2,481 4,884 7,685 6, 802 5, 008 7,955
ats:
Exports, including oatmealt.thous. of bu.. 62 65 63 303 154 70 142 105 83 77 70 80 88
Price, no. 3, white (Chicago)--dol. per bu.. .28 .50 44 .39 .36 .29 .30 .30 .29 .29 .30 .30 .28
Production, crop estimate...thous. of bt .| cooaeo ool cmmm e e - { 1 19(‘,{135 } .........................
,195,
Receipts, principal markets._thous. of bu_. 4,991 2,224 3,351 1,901 2,544 | 28,907 | 21,300 12, 089 6,201 4,489 5, 652 4,450 8, 768
Visible supply, end of month
thous. of bu..| 35,493 11,867 10, 786 8,399 7,005 | 25008 | 41,430 | 45,863 | 46,637 | 42,012 | 41,123 | 40,213 | 37,648
Rice:
EXportst- ccceeoieiacanas pockets 1001b_. 4,241 § 141,593 | 288,072 ; 329,712 | 55,374 | 35182 | 90,194 | 148,651 | 342,068 | 90,247 | 51,059 | 29,792 6,986
Imports#. . oo pockets 100 1b__{ 60,932 ] 15644 7,717 6,897 | 11,789 12,412 | 14,056 | 21,932 19,769 | 25,040 27,839 | 73,986 | 79,589
Price, wholesale, head, clean, New Orleans
dol. per1b._ . 040 .039 040 . 040 .040 . 040 . 040 . 040 . 040 . 040 .039 .039 .039
Production, crop estimate.._thous. of bu. {8 | ] i e e} emem e e feme e me e | m e e f38,452 ||l ...
Southern States (La., Tex., Ark., and
Tenn.):
Receipts, rough rice, at mills
thous. of bbl. (1621b.)__ 161 175 143 82 14 272 930 2,402 , 796 657 845 483 232
Shipments from mills (milled rice) total ?
thous. of pockets (100 1b.)__ 788 953 961 529 270 331 591 1,224 882 538 1,019 1,070 979
Stocks, domestic, rough and cleaned (in
terms of cleaned rice) end of month
R thous. of pockets (1001b.)_. 1,244 2,968 3,136 1,855
ye:
Exports, including flour__..._ thous. of bu__ 0 2 o] 1|  ol._...__.
Price, no. 2, Minneapolis.---.dol. per bu.. .50 .49 .49 52
Production, crop estimate. . _thous. of bu-.} ¢ 35,253 - | 57,936 oo
Receipts, principal markets*-thous. of bu.. 970 1, 991 , 169 1,324
Visible supply, end of month*
thous. of bu__ 7,176 8.988 9,198 8, 559 6,907 8,367 9, 088 9, 660 9,022 8,412 7,642 7,555
Wheat:
Exports:t

Wheat. including flour. _._thous. of bu.. 1,423 1,281 1,426 1,195 1,231 1,278 1,324 1, 489 1,602 1,132 1,202 1,192 1,425

Wheat only. o coooaea.s thous. of bu.. 16 30 66 8 14 30 34 13 28 30
Prices, wholesale:

No. 1 Dark Northern Spring, Minn.*

dol. per bu.. 1.23 1.19 116 1,05 1.13 1.27 1.33 1.34 1.28 1.28 1.33 1,31 1.24

No. 2 Red Winter, St. Louis

dol. per bu.. 1.07 .97 .93 .86 .87 .92 1.03 1.10 1.05 1.06 1.09 1.09 1.08
No. 2 Hard Winter, K. C_.dol. per bu-- 1.02 1.05 .99 .99 1.04 1.15 1.19 1.13 111 1.13 1.10 1.06
Weighted average 6 markets, all grades
dol. per bu.. .95 1.13 1.08 97 97 .98 1.03 1.07 .98 1.00 1.07 1.07 .98
Production, crop estimate, total
thous. of bu..

Spring wheat___...__._.._. thous. of bu__|.__

Winter wheat. . _.thous. of bu__}{463, 708 e PR
Receipts. ... -.thous. of bu__ 7,418 8, 390 8, 208 10,024 | 28,805 | 48,169 [ 42,280 | 27,883 14, 501 , 943 9.277 5,474 9,788
Shipments. ... ceoaeeoo. . thous. of bu.. 7,745 7,971 11,217 | 11,233 14,997 | 15,595 | 14,605 | 12,403 7,181 7,964 6,782 9, 289
Stocks, visible supply, world-thous. of bu._|.._..._.. 405,507 | 380,760 | 342,490 | 339,480 | 359,920 | 418,130 | 443,400 | 436,690 | 484,010 | 468,910 | 427,650 | 380, 190

Canada. _ .. e hous. of bu..} 189,250 1 216,181 | 199,926 ; 194,779 192, 419 | 186,114 219,903 | 259,869 | 257,424 | 259,928 | 243,631 | 223,725 | 206, 823

United States®__.__._..___ ous. of bu..| 41,482 1 42,832 | 31,607 | 23,739 | 36,674 | 64,198 | 78,631 | 82,408 80 37 74,730 | 68,010 , 49, 537
Stocks, held by mills (quarterly)

ofbu.l e feaaaeee 58,700 [-evommeafoomamacs 155, 791 |ceeceea[cmmeaeee 139, 774 86,097
Wheat flour:
Consumption (computed)t-thous. of bbl.. ..} 8154 7,920 7,624 7, 665 7,646 8,567 | 10,703 | 10,373 7,923 9,035
-.thous.of bbl.. 9 266 |° 303 3 24 270 279 314 335 234 253 297
..thous. of bu-.} 36,444 35, 466 35, 567 33,745 33,918 37,141 41,686 | 45,664 38,254 33,123 40,042 | 38,987 | ¢38,273
Prices, wholesale: X
Standard Patents, Minn...dol. per bbl.. 6.45 7.48 7.22 6.87 7.44 7.99 8.38 8.48 8.15 8.21 7.19 6.99 6.92
Winter, straights, Kansas City
dol. per bbl._. 5.24 5,91 5. 69 5. 54 6.13 6.24 7.06 7.19 6. 84 6. 69 6.09 5.56 5.42
Production:
Flour, actual (Census)....thous. of bbl_. 7,842 7,787 7,806 7,381 7,387 8, 082 9, 055 9, 897 8,274 7,175 8, 644 8,401 | =8,252
Flour prorated, total (Russell’s)}
thous. of bbl_|.________ 8, 290 8,125 7,857 8, 163 8, 016 9,746 | 11,116 9, 802 8,349 9, 386 9,070 8,975

(0421 R, thous. of Ib_.| 664, 251 | 621,828 | 625,958 | 597,746 | 599, 548 | 659,717 | 744,779 | 821,200 | 692,087 | 595,761 | 728,216 | 709,574 |<604, 897

Operations, percent of total capacity..... 4 48 61 59 46 53 56 51
Stocks, total, end of month (computed)

thous. of bbl__{.._______ 4,270 4,200 4,100 4, 400 4, 500 5, 400 5,600 4, 600 5,592 5,400 5, 200 4,950

Held by mills (quarterly)..thous. of bbbl ______ o cooceoloa oo 3,639 (oo el 3,864 | e 4,222 0 ____ | .. .. 4,068

o Revised. ¢ May 1 estimate. f Dec. 1 estimate. 1 No quotation. 3 Brewer’s rice not included.

* New series. For earlier data, see p. 20 of the November 1932 issue, rye and barley receipts and rye stocks; and p. 20 of the June 1935 issue, wholesale price of wheat,
No. 1 Dark Northern Spring, Minneapolis. Since the division of no. 2 barley by the Department of Agnculture into straight and malting grades as of July 1, 1934, prlces

for each grade have been reported separately.

t Data revised. For revisions of wheat flour, production and consumption (Russell’s) from July 1931 to December 1932, see p. 19 of the August 1933 issue.

data on exports for 1932 see p. 39 of the June 1933 issue for 1933, p. 20 of the September 1934 issue, and for 1934, p. 19 of the December 1935 issue,
® Represents the visible supply east of the Rocky Mountains as reported by Dun & Bradstreet.
Digitized for FRA§@F@otnote on p. 37 of this issue. Data for 1933 also revised, see p. 20 of the October 1934 issue, and for 1934, revisions p. 20 of the December 1935 issue.
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44 SURVEY OF CURRENT BUSINESS June 1936

~

Monthly statistics through December 1831, 1936 1935 1936
together with explanatory footnotes and refer-
ences to the sources of the data, may be found

Septem- Novem- | Decem- [ Janu- Febru-

in the 1932 Annual Supplement to the Survey | April | April May June July | August | °%p 7| October | = G ber ary ary ! March
FOODSTUFFS AND TOBACCO—Continued

LIVESTOCK AND MEATS : ‘ ;

I

Total meats: i
Consumption, apparent ... mills. of b | oo 882 917 808 871 876 834 1,015 915 933 1, 009 844 942

Production (inspected slaugbter) A i
mills.of 1b__|___._._.. 799 843 744 780 818 777 992 958 1,023 1,144 847 | 937

Stocks, cold storage, end of month, total A ;
mills, of Ib__ 667 813 716 641 540 478 422 402 448 563 698 689 | 2 675
Miscellaneous meats.... .. mills, of 1b__ 61 66 57 53 50 50 49 53 63 74 79 70 1 67

Cattle and beef: i

Besf and veal:

Consumption, apparentA.--thous. of Ib__{_.__..____ 405, 041 | 425,522 | 380,687 | 416,360 | 471,179 | 472,160 | 546,724 | 473,218 | 464,510 | 493,972 | 426,553 | 439, 651
Exportst._. thous. of 1b._ 1,032 1,034 1, 084 623 988 1,193 1, 226 1,013 1,041 604 728 787 1,21%

Price, wholes 1

Beef, fresh native steers, Chieago

dol. perib_. . 149 L1892 .191 . 174 170 179 .179 .169 . 166 . 178 L 180 171 ' 151

Production, inspected slaughter A |
thous. of Ib__|...._____ 374,311 | 404,144 | 366,834 | 404,365 | 463,641 | 465,982 | 559,057 | 492,498 | 472,516 | 484, 406 | 402, 142 I‘ 425, 199

I

Stocks, cold storage, end of montha |
thous. of Ib__| 64,923 | 77,559 | 63,523 | 55,653 | 49,473 | 47,202 | 48,226 | 05484 | 91,164 | 106,210 | 104,447 | 86,928 | ¢ 79, 500
Cattle and calves:
Movement, primary markets:® i
Receipts. occoocouas thous. of animals__.} 1,673 1,630 1,636 1,402 1,603 1,944 2,257 2, 545 2,037 1, 809

1,785 1,416 | 1,625
Slaughter, local_.... thous. of animals_. 1,094 1,025 1,034 904 1,053 1,136 1,241 1,351 1, 340 1,143 1,158 9420 1,046
Slaughter, inspected. (See Leather .
and leather products.)
Shipments, total... _thous. of animals_. 573 587 596 494 414 792 978 1,198 911 650 623 462 556
Stocker and feeder. thous. of apimals. . 195 219 237 150 145 302 441 620 445 242 196 116 190
Price, wholesale, cattle, corn-fed, Chi-
(1 S dol. per 100 1b__ 9.21 12.55 12.43 11. 50 10. 90 11. 54 11.31 11.41 11.36 12. 21 12.11 10. 61 10,31
Hogs and produets;
Hogs:

Movement, primary markets:®
Receipts...... -.tbous. of animals__ 1,875 1,650 1, 551 1,301 1,336 1,278 1, 220 1, 652 1,671 2,036 2, 524 1,817 2,045

Slaughter, loc: - "thous. of animals__ 1,322 1,138 1,075 926 912 874 824 1,182 1,149 1,428 1,774 1,188 1,372
Slaughter, inspected. (See Leather

and leather products.)
Shipments, total.__thous. of animals__ 550 506 477 375 420 401 390 463 526 606 745 628 666

Stocker and feeder.thous. of animals__ 38 230 26 27 24 31 22 25 24 36 38 26 . 33
Price. heavy, Chicago._.dol. per 100 lb-. 10.55 8.96 9.41 9.49 0.49 11. 26 11.41 10. 19 9.42 9.51 9.73 10.33 1 10.10
Pork, including lard: !

Production, inspected slaughter, totalA
thous. of ib._|.- ... 363,631 | 373,924
______________________ thous. oflb._i-......_.} 57,704 58,684 | 49,102 | 45,772 | 41,306 | 34,392 ;: 47,758 58,072 | 74,009 96, 392

LardA
Stocks, cold storage, end of mo,
378,786 | 822,955 | 281,365 | 291,115 | 379,495 | 511,711 | 530,143 [2526, 963

thous. of Ib__| 539, 515 § 666,105 | 593,399 | 529,987 | 438,345
Fresh and cured A -thous. of Ib__| 456,184 [ 564,881 | 503,413 | 445,307 | 369,910 | 325,249 | 277,605 | 240,663 | 253,209 | 326,777 | 436,042 | 451,418 |2450,149
53,537 | 45,350 | 40,702 | 37,906 | 52,718 | 75,669 | 78,725 ! 76,814

-thous. of Ib..| 83,331 } 101,224 | 89,0806 | 84,680 | 65,435

Consumption, apparentA-.thous. of Ib__[....._._. 415,462 | 427,060 | 370,858 | 395,089 ¢ 341,068 | 301,338 | 399, 239 | 387,163 { 413,271 | 450, 560 { 362,070 « 443,486
Exports, totalf _--thous. of ]b__} 14,118 14, 787 20, 294 15,041 13,413 10, 256 8, 213 7,425 14, 872 12,832 14, 529 11, 268 16, 403
Lardt thous. of 1b__ 9, 489 7,193 9, 740 6,877 4,915 3, 406 1,515 2,731 7,932 7,853 10,117 7,514 ¢+ 11,461
Prices:

Hams, smoked, Chicago..dol. per lb__ . 239 .195 . 203 .213 .223 . 264 . 279 . 260 . 267 . 213 . 263 243 i . 235

Lard: i
Prime contract, N. Y...dol. perlb__ 113 . 138 . 141 L 147 151 . 168 . 169 .15 .138 117 .109 ¢ 112 | 111
Refined, Chicago®....... dol. perlb__ .120 . 143 . 148 . 154 . 158 .177 177 .164 144 . 134 120 ‘ L8 118
321,685 | 315,612 | 290,419 | 250,608 | 363,102 | 409,862 | 495,296 | 595, 065 ; 390, 346 ‘ 453, 787

66,464 | 75,518

Lamb and mutton:
Consumption, apparentA..thous. oflh__!.________ 61,319 | 64,862 | 56,361 59,874 63, 986 60,2556 | 69,370 54, 961 54, 837 64,298 | 55,016 58,477
Production, inspected slaughter A : :

thous. of Ib..jocamoao . 61,089 | 64,678 ; 55946 | 59,653 | 63,641 ; 50,941 © 69,983 | 55,702, 55231 | 64,140 | 54,8209 | 58,285

Stocks, cold storage, end of mo.
thous. of 1b__ 1,795 3,031 2,354 2,376 2,109 1,730 1,376 1,968 2,661 3,026 2,824 2,563 . 02,334

Movement, primary markets:®

Receipts. oo ocuee.. thous. of animals.. 1,798 2,108 2,251 1,994 2,368 | 2,577 2,822 3,055 1,732 1,588 1,862 1,631 1,701
Slaughter, local...____ thous. of animals_. 990 1,223 1,227 1,037 1,185 1,144 1,109 1,225 927 966 1,127 ¢ 949 1,023
Slaughter, inspected. (Sce Leather and ;
leather produets.) | i
Shipments, total_._._thous. of animals.. 800 886 1,046 891 1,169 1,434 1,660 1,860 822 620 732 690 666
Stocker and feeder_thous, of animals._ 112 88 86 81 109 342 533 886 335 112 94 59 66
Prices, wholesale: i
Ewes, Chicago_.__.... dol. per 100 1b__ 4.81 4.00 3.69 3.00 2.95 3.09 3.28 3.59 4.11 4.35 4,50 4.34 : 4,62
Lambs, Chicago--..._. dol. per 100 1b__ 10.75 6. 58 6.72 6.72 8.23 8.25 8.95 9.00 9.81 10. 80 10. 25 9.97 | 9.60
P%lltry and eggs: : !
i
Recelpts, 5 markets...._ thous. of cases.. 2,022 1, 866 1,963 1 1,503 1,170 856 781 704 641 784 889 . 811 1,798
Stocks, cold storage, end of month: | :
CaSO .o ccmean thous. of eases..| 3,031 3,901 6,366 ¢+ 7,595 7,947 7,373 6,353 4, 644 2,738 964 159 13 a 807
Frozen ___________________ thous. of 1b..! 69,145 59,313 84,680 | 107,937 | 116,274 | 112, 585 98, 653 88,018 79, 035 69, 546 59,722 | 46,367 : 45,848
Poultry:
Receipts, 5 markets. ___.._. thous. of Ib..| 15,122 14,178 15, 147 18,615 18, 646 16, 765 21, 783 28,332 62, 486 56,321 . 21,433 ) 15,654 i 15098

Stocks, cold storage, end of mo. '
thous. of b..| 49,316 | 61,815 | 48,274 | 47,051 | 41,262 | 34,911 | 39,720 | 53,156 . 86.098 {107,389 | 103,833 | 85,792 ' 969, 494

TROPICAL PRODUCTS : ' i

Cocoa: : |
Imports#_ ... o eeeaee. long tons_.| 31,206 17,051 11, 963 12, 332 18, 229 21, 593 12, 587 19, 388 19, 005 24, 357 3C, 508 i 32,601 28, 549
Price, spot, Accra, N, Y_.____. dol perlb.. L0533 . 0481 L0474 . 0470 . 0501 . 0501 . 0517 [ 0510 . 0501 L0517 L0535 1 . 0550 . 0536

Shipments, Gold Coast and Nigeria i
long tons_.; 17,025 22, 657 14,631 12, 796 17, 399 14, 696 10,820 ;. 23,345 39, 786 54, 930 61,247 | 59,819 , 40,114

e Revised.

A Government slaughter not incinded, for months June 1934-February 1935 see p. 44 of the June 1935 issue.

# See footnote on p. 37 of this issue. Data revised for 1933, see p. 20 of the October 1034 issue, for 1934 revisions see p. 20 of the December 1935 issue.

t For revisions of exports for 1932, see p. 40 of the June 1933 issue. For revised data for 1933 on all export data, see p. 20 of the September 1934 issue, for 1934 see p,
19 of the Decomber 1935 issue.

* New series. See p. 18 of January 1934 issue.

® Included animals purchased for Federal Relief Corporatiop for the months of October 1934-February 1935,
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June 1936 SURVEY OF CURRENT BUSINESS 45
Monthly statistics through December 1931, | 1936 1935 1936
together v;lith explnna;o;ly sootnotes a%d }'efer-
ences to the sources of the data. may be found . . Septem- Novem- | D T - Febru-
in the 1932 Annual Supplement to the Survey April April May June July August elt]merm October b‘:arm %c:rm 2;1;,1 gr;“ March
FOODSTUFFS AND TOBACCO—Continued
TROPICAL PRODUCTS—Continued
Coffee:
Clearances from Brazil, total
thous. of bags_. 1,094 1,138 1,380 1,318 1,308 1,298 1, 466 1,651 1, 420 1,474 1, 563 1, 360 1,201
To United States..._..... thous. of bags.. 549 612 687 734 728 637 887 879 779 824 954 854 692
Imports into United States#
thous. of bags.. 1,138 1,061 991 971 1,114 943 1,130 1,237 1, 086 1, 299 1, 248 1, 575 1, 450
Price, RioNo.7,N. Y. .oo..._ dol. per ib__ 063 . 071 . 071 . 069 . 066 . 064 . 066 . 068 . 066 . 065 . 066 . 068 . 065
Receipts at ports, Brazil . __thous. of bags__ 1,027 1,344 1,509 1,440 1,343 1,379 1,431 1, 651 1,472 1, 539 1, 409 1, 456 1,444
Stocks, world total, incl., interior of Brazi)
thous. of bags. . Q)] 24,722 | 24,032} 22,930 { 23,2041 24,716 | 27,204 | 27,765 | 28,738 | 29,548 O] *) 30, 650
Visible supply, total excl. interior of
Brazil ..o thous. of bags_.| 8 128 7,153 7,374 7, 540 7,670 7,749 7,653 7,794 7,669 7,844 7,832 7,846 8,116
s United States_._..._.. thous. of bags.. 995 715 655 672 799 790 863 941 817 988 832 1,010 1, 056
Sugar:
Raw sugar:
uba:
Stocks, total, end of month
thous. of long tons_.| 2,092 2,465 2,230 1,093 1, 589 1,158 1,076 979 912 775 755 1,108 1,991
United States:
Meltings, 8 portst__._______ long tons..| 460,316 § 340,929 | 436,500 | 323,013 | 414,436 | 331,240 | 301,969 | 313,903 | 240,378 | 241,580 | 321,986 | 331,296 | 419,096
Price, wholesale, 96° centrifugal, New
D0 3 SR dol. per lb_.. .038 .033 .033 .033 .033 .033 .035 . 036 .035 .031 .033 .034 . 036
Receipts:
From Hawaii and Puerto Rico
long tons_.{ 176,391 § 168,519 | 125,811 | 163,091 | 117,378 | 120,832 | 116, 556 73, 641 69, 960 67,731 90,223 | 144,017 | 197, 386
Importst#. .o oameooo Jong tons..| 325,379 | 242,346 | 225,913 | 210,218 | 326,736 | 511,025 | 117,163 | 82,044 | 54,844 | 38,864 | 246,005 | 315,164 | 279, 852
Stocks at refineries, end of mo.f
fined long tons._.| 301,105 § 567,039 | 509,028 ; 504,813 | 536,238 | 571,925 | 512,518 | 370,639 1 310,543 | 211,023 | 178,176 | 228,493 | 240, 659
Refined sugar:
Exports, including maplet..__long tons._. 3,710 4,209 3, 187 5, 681 6,496 | 12,450 | 13,369 | 14,485 10, 308 4,375 4, 867 1,895 4, 391
Price, retail, gran., N. Y_._.dol. per 1b__ . 052 L0902 . 053 . 053 . 055 . 055 . 056 . 056 . 057 056 . 053 . 053 L0583
Price, wholesale, gran., N. Y._dol. per 1b_. . 049 . 049 . 052 . 052 . 051 . 050 .051 .052 . 052 . 052 . 052 . 052 .048
Receipts:
From Hawaiiand Puerto Rico*
long tons..| 17,924 | 12,806 | 15,028 | 16,260 | 12,099 6,472 6, 381 1,534 1,402 225 5,506 | 15021 | 14,213
Imports:
Cuba*a____________ ... long tons..| 37,988 } 45,164 | 24,586 | 10,361 | 27,842 | 101,105 7,666 8 2,298 636 | 26,987 | 28,707 | 42,877
Philippine Islands* _long tons_.| 14,501 4,816 5,875 6, 857 6, 555 0 0 0 0 693 0 2,902 9,371
Shipments, 2 portsf long tons..| 43,725 59,109 56, 190 50,368 | 58, 6068 50, 451 46, 853 40, 943 34,026 | 30,636 57,640 | 58,820 65,722
T Stocks, end of month, 2 portst.long tons..| 19,816 § 11,839 | 13,857 | 14,603 | 13,348 | 13,742 9, 754 9,951 | 15,842 9,352 | 13,340 | 13,203 | 11,080
ea:
Imports# e thous. of Ib..{ 6,776 6,049 5,999 6,499 5,830 6, 521 8,457 9, 326 7,867 8,378 6, 067 5,915 8, 159
Price, wholesale, Formosa, fine, N. Y.
dol. per 1b._ L2715 .275 .275 .275 .275 .275 .25 .275 .275 275 L2185 .275 .275
MISCELLANEOUS PRODUCTS
g.ar}l]dy sales by manufacturers_thous. of dol..| 21,399 § 20,419 | 19,637 | 14,434 | 11,191 | 16,910 | 27,886 | 26,187 | 27,030 | 26,170 | 22,584 { 23,192 | 22,123
ish:
Landings, fresh fish, principal ports
thous. of Ib._| 42,560 § 44,343 | 41,588 | 38,378 | 42,811 | 41,769 | 38,4451 42,793 { 33,368 | 26,437 | 20,120 | 20,016 | 39,029
Salmon, canned, shipments____....__ CASES. | oo 309,459 | 203,609 | 368,097 { 407,363 | 732,630 | 950,789 | 462,745 | 471,448 | 359, 188 | 490, 638 | 436,976 | 494, 790
Stocks, total, cold storage, 15th of month
thous. of lb_.| 26,054 122,053 | 21,691 | 35905 | 48,157 | 59,443 | 66,527 [ 70,079 | 76,332 | 74,845 | 64,031 } 45079 | 31,292
Leat TOBACCO
eal:
Exportst oo thous. of 1b._| 24,2351 17,937 | 17,386 | 12,452 | 14,782 | 22,644 | 52,671 | 60,488 | 67,793 | 42,060 | 41,929 | 35,137 | 13,877
Imports, unmanufactured#.__thous. of 1b_. 5,883 5,700 4,044 6,623 5, 250 8, 086 4,943 8,470 4,843 3,781 8, 430 5,726 4, 553
Production, crop estimate.__.thous. of lb__|___.___.. - 1 28(1{)74" .........................
Stocks, total, including imported types ’
(quarterly) ... ..____.___. mills. of 1b._|___ 2,163 2,200 foo oo lcaC 82,373 |\ .. 2,416
Flue-cured, fire-cured, and air-cured
mills. of Ib__{_.___.._ 1,701 o L,772 |amccciacfcceaccann 1,949 (... __|.. I 1,945
Cigar types. .o ooeoeocenoood mills. of Ib_ .. e faaeaas 374 |omececi e F: - 20 IR I P e344 ..., R . 374
Manufactured products:
Consumption (tax-paid withdrawals):
Small cigarettes_ . .oo..aoooo- millions._| 11,869 10, 697 11,709 12,120 13,138 11,975 10,774 12,711 10, 801 9, 841 12,725 10, 7686 ito1eR
Large cigars. - ..o ... thousands__{ 411, 606 § 373,673 | 407,731 | 402,272 | 432,159 | 422,282 | 430,050 | 521,399 © 457,290 | 312,074 | 836,579 | 336,624 . 377, 167
Manufactured tobacco and snutt
thous. of lb_.| 29,254 ] 27,680 | 30,603 | 27,879 | 29,066 { 30,212 | 28,984 | 31,016 | 26,687 [ 23,096 | 29,490 | 27,919 { 30,315
%xports, ﬁiglaretltes ____________ thousands..| 428,572 § 261,677 | 382,815 | 308,500 | 304,549 ) 307,484 | 297,240 | 324,298 | 393,886 } 337,227 | 385,525 | 320,394 | 351,679
rices, wholesale:
Cigarettes dol. per 1,000..| 5.380 5.380 5.380 5. 380 5.380 5.380 5.380 5.380 5.380 5.380 5, 380 5.380 5.380
Clgars. . oo ooeceecee e dol. per 1,000._! 45.990 46. 041 46, 041 46. 041 46. 005 45. 996 45. 996 45. 996 45, 996 45, 996 45. 996 45. 996 45. 996
FUELS AND BYPRODUCTS
COAL
Anthracite:
1E)xports _______________ thous. of long tons_. 101 121 156 156 88 89 162 120 87 118 141 188 80
rices:
Retail, composite, chestnut{
dol. per short ton.. 12.95 12.47 11.70 11.63 11.86 12,07 | ____._. 1283 jucm oo cfemmeacmae 12,96 oo feaeaoos
‘Wholesale, composite, chestnutl
dol. per short ton__ 9.707 9. 261 8. 942 9.052 9. 245 9. 436 9. 657 9. 969 10. 065 10. 045 9. 981 10. 015 10. 001
Produetiont......_.. thous. of short tons_. 4,336 4, 806 4,919 5, 642 3, 536 2, 501 4,172 4, 279 3, 160 4,620 5,203 6, 461 2,730
Shipmentst_ .. .._._ thous. of short tons_.| 4,217 4,168 4,347 4,879 3,032 2,393 3, 587 3, 681 2, 868 4,116 4, 865 5, 934 2, 429
s Revised. ! Data not available. / Dec. 1 estimate,

fRevised series. For revisions refer to the indicated pages of the monthly issues, as follows: Exports of tobaceo for 1932, p. 42, June 1933, data revised for 1433, see

p. 20 of the September 1934 issue. For 1934 revisions see p. 19 of the December 1935 issue.
shipwments for 1932, p. 42, December 1933. For revised data for 1932 on sugar melvings and stocks, see D. 41 of the May 1933 issue.

exports see p. 41 of the June 1933 issue. For revisions of exports in 1933. see p. 20 of the September 1934 issue.

2 ports (for period January 1925-April 1935) are shown on p. 18 of the October 1935 issue.
#See footnote on p. 37 of this issue. Data revised for 1933, see p. 20 of the October 1934 issne.

1932 final revision of anthracite production, p. 42, January 1934.

Anthracite
For 1932 revisions of sugar imports and

Revised data on shipments and stocks of refined sugar at

The change resulted from a reduction in the number of reporting refineries.
For 1934 revisious, see p. 20 of the December 1933 issue.

1 Price converted to short-ton basis. Data on a short-ton basis prior to April 1931 were not published. Tarlier monthly data were reported on a long-ton basis.
4 Note major correction in data on imports of refined sugar {rom Cuba, June-November 1934, were shown in the February 1935 issue.

*New series. For earlier data, see p. 20 of the August 1934 issue, for receipts of refined sugar from Hawaii and Puerto Rico and imports from Cuba.
May 1934 on imports of refined sugar from the Philippine 1slands are not available.

$Monthly retail price of coal was discontinued with the month of Angust 1935.
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46 SURVEY OF CURRENT BUSINESS June 1936
Monthly statistics through December, 1931, | 1936 1935 1936
together v}zith explanafto}rly gyotnotes a:l:;d ;-efer& -
ences tothe sourcesof the data, may be foun: . . I Septem- Novem- | Decem- Febru-
in the 1932 Annual Supplement to the Survey April April May j June July | August ; 1t)Jer October ber { ber January ary March
FUELS AND BYPRODUCTS—Continued
COAL—Continued [ g ‘
Anthracite—Continued. :
Stocks in storage: 4
Total oeeceeee thous. of short tons.. 369 456 705 970 1,462 1,758 2,127 2,239 2,244 1,911 1,217 528 458
Stocks, in yards of dealers, end of month ! . !
no. of days’ supply.. 38 27 36 . 44 54 | 72! 40 62 64 35 23 . 19 31
Bituminous: :
Consumption: i ! :
Coke plants.._.___. thous. of short tons_._ 5,133 3, 969 4,134 3, 860 3,765 4, 086 4,171 4, 539 4, 649 5,042 4,990 : 4,764 | 4,862
Electric power plantst |
thous. of short tons.. 2,861 2, 536 2,578 2, 608 2, 803 3,039 2, 961 3,437 3, 143 3,301 3,453 | 3,365 | 3,022
Railroads_.._.__... thous. of short tons__j......_._ 4,822 4,706 4,535 4,329 4,575 4,789 5,449 5,231 5, 708 6,078 ' laao
Vessels, bunker..___thous. of long tons. . 88 95 132 144 161 156 128 161 91 79 96 ! 87 101
Exports_.o....o_._.. thous. of long tons.. 462 882 772 955 983 1,080 804 789 902 457 323 321 308
Price, retail composite, 38 cities 1
ol. per short ton__ 8.57 8.24 8.11 8.05 8.12 812 | ... 841 joieeal 858 1 ...
Prices, wholesale:
Composite, mine run.dol. per short ton.. 4.303 4.186 4.228 4.234 4.252 1 4.233 4.237 4.324 4.336 4.337 4,320 4,359 4,347
Prepared sizes (composite)
dol. per short ton.. 4.340 4,322 4. 200 4.294 4.314 4,281 4.336 4. 451 4. 508 4,528 4. 547 4.683 4.612
Productiont....._.... thous. of short tons__| 30, 318 21,970 26,849 30,117 22,339 | 26,164 25,038 | 37,768 | 33,404 35,3838 | 39,330 | 41,375 | 31,233
Stocks, consumers, and retail dealers, end
ofmonth ..o . thous. of short tons__{ 26,970 36,249 | 35,541 41,127 | 40,772 | 40,378 | 40,904 | 39,553 39,911 37,017 | 33,0521 29,542 | 28,083
COKE
Exports. o ...l thous. of long tons.. 20 18 50 69 70 62 54 54 58 32 43 44 24
Price, furnace, Connellsville
dol. per short ton.. 3.58 3.60 3.60 3.54 3.37 3.33 3.33 3.64 3.66 3.61 3.58 3.58 3.58
Production:
Beehivet.. .thous. of short tons_. 88 67 57 61 46 56 56 90 101 121 142 153 109
Byproductt. .thous. of short tons..; 8,466 2,670 2,793 2, 600 2, 566 2,778 2,836 3,052 3,118 3,368 3, 309 3,141 3, 257
Petroleum____.______ thous. of short tons__|----..... 12 132 135 140 131 123 119 108 106 120 108 105
Stocks, end of month:
Byproduct plants....thous. of short tons__; 1,586 3,019 2,791 2,787 2,995 3,192 3,130 2,975 3,026 2, 780 2,110 1,274 1, 444
Petroleum, refinery. -thous. of short tons._|-........ 397 416 424 44 458 454 427 408 389 360 334
PETROLEUM AND PRODUCTS
Crude petroleum:
Consumption (run to stills).thous. of bbl._i._....... 75,066 | 80,412 | 81,724 | 84,903 | 84,584 | 83,347 | 85,1321 83,180 | 84,992 | 85776 81,523 | 85,286
Imports#e. oo coeccaacoas thous. of bbl.. 2,864 2,651 3,160 2,937 , 000 3,110 2,870 2,815 2,128 3,161 2, 256 2, 758 2,183
Price, Kansas-Oklahoma_____ dol. per bbl_. 1.040 . 940 . 940 . 940 . 940 .940 . 940 . 940 . 940 . 940 1.015 1. 040 1. 040
Productiont§-_ ... thous. of bbl. _|-........ 78,427 | 82,454 | 82,338 | 85,485 | 84,816 | 84,100 | 88,160 | 86,476 ; 88,711 | 88,820 | 82,120 | 90,568
Refinery operations__.___ pet. of capacity_ |- ... [i} 70 74 7 74 74 73 7. 73 7 7 75
Stocks, end of month:
California:
Heavy crude and fuel oil§
thous. of bbl.__ 58,928 | 57,804 | 58,498 | 58,243 58, 518 59, 388 60,075 61,227 | 62,802 | 63,536 | 63,341
Light crude§_..._.__.___ thous. of bbl_. 33, 233 33,282 | 32,662 | 33,494 | 34,981 35, 591 37, 646 38,944 | 40,640 | 40,275 | 39,856
East of California, totalt§-thous. of bbl.. 298, 240 | 294,314 | 289,703 | 284,471 | 278,643 | 274, 568 | 270,906 | 268,781 | 265,195 | 263,436 | 266,092
Refineriest§-—- .- _.._._ thous. of bbl._|.....__ 59,343 | 59,909 | 57,584 | 56,081 | 56,055 | 53,710 | 51,751 50,495 | 249,080 | 48,780 | 47,686 | 51,741
Tank farms and pipe linest§
thous. of bbl__ 238,037 | 238,331 | 236,730 | 233,622 | 228,416 | 224,933 | 222,817 | 220,411 (%219, 692 | 216,406 | 215,750 | 214, 351
Wells completedt§.eeee oo .- number.. 1,248 1,467 1,385 1,348 1,428 1,433 1,218 , 304 1,149 1,199 oo faaa.
Refined products:
QGas and fuel oils:
Consumption: !
Electric power plantst._thous. of bbl._ 966 759 849 856 935 1,016 1,044 1,166 1,102 1,132 1,093 | =1,124 979
Railroads. .. _ooooao__.._ thous. of bbl._|._..._._. 3,365 3, 390 3,241 3,300 3,381 3,366 3,898 3, 682 3,773 3,827 |cccce oo fmcan
Vessels, bunker___._.._. tbous. of bbl._ 2,643 2,402 2,621 2,496 2, 666 2,762 2, 560 2,740 2,329 2,400 2, 590 2,690 3,006
Price, fuel oil, Oklahoma, 24-26 refincries
dol. per bbl._ . 800 . 750 .769 775 .765 .750 .740 . 700 .713 .725 . 756 . 800 . 800
Production:
Residual fuel oil*t§___._ thous. of bbl__} ..______ 19,328 | 21,311 20,287 § 20,210 | 21,232 { 21,495 22,652 | 28,278 25,005 | 24,573 | 23,751 23, 667
QGas, oil and distillate fuels*t§
thous. of bbl__j_____.__. 7,183 8,198 8,205 8,709 8,129 8,885 9, 068 8, 598 9,885 | 10,587 | 11,125 [ 10,262
Stocks:
Residual fuel oil, east of California*t$
thous. of bbl__|______... 22,677 | 23,884 | 25,548 | 26,909 { 27,179 | 27,351 | 26,265 | 25,509 22,827 | 20,281 18,027 17,529
QGas, oil and distillate fuels, total*§
\ thous. of bbl_.|......._. 16,232 | 17,365 | 20,232 | 22,915 | 23,8060 | 24,272 | 24,299 | 23,263 | 19,930 { 17,418 | 15,322 15, 746
Gasgoline:
Consumptiont§.-.ccocoae thous. of bbl__|......... 36,076 | 39,080 | 37,884 41,203 | 42,838 | 37,862 | 41,401 | 35,056 33,734 32,553 (827,216 1 35,871
Exports®_ _ . ... thous. of bbl.. 2,140 . 1,848 2,729 2,759 2,453 2,678 2,195 2,760 2,946 2,308 1,435 1,404
Exports, value. (See Foreign trade.)
Price, wholesale:
Drums, delivered, N. Y__dol. per gal._ .165 .138 . 162 . 163 . 166 .173 173 .173 .173 . 166 154 .165 .165
Refinery, Oklahoma___.__ dol. per gal_. . 058 . 051 . 053 . 056 . 056 . 056 . 056 . 056 . 056 . 056 . 060 . 061 . 060
Price, retail, service station, 50 cities
dol.pergal..{...._.... . 136 .13¢9 . 140 . 141 .138 .134 L 135 .137 PR .7 DU SRR AU
Production:
At natural gas plantst§.thous. of bbl. - 3, 056 3,085 3,134 3,132 3,064 3, 202 3, 574 3, 598 3, 654 3,653 3,196 3,378
At refineriest§.. ... thous. of bbl.. | 34,728 | 37,583 | 38,180 | 40,667 | 40,488 | 39,817 | 41,956 ; 40,260 | 40,667 | 39,544 | 37,176 | 38,764
Retail distribution (41 States)t
mills. of gal..|..._.... 1,043 1,13 1,145 1,243 1,258 1,174 1,204 1,003 1,007 973 833 |eweoooee
Stocks, end of month:
At natural gas plants§...thous. of bbl_|_________ 2,050 2,579 2,745 3,027 ¢ 2975 2, 760 2, 442 1,945 1,645 1,743 1,833 2,172
At refineriest§. ... thous. of bbl..l___.__._. 37,867 | 34,725 | 32,499 | 30,550 | 26,549 27,166 | 27,280 | 28,043 31,328 | 36,158 | 44,612 ; 45,799
s Revised.

b Figures revised to reflect transfers between pipe line and refinery stocks beginning December 1935.
t Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: Consumption of bituminous coal by electric
May 1933; for 1933, p. 42, May 1934. Data also revised for 1934 and 1935, Revisions not shown on p, 43 of the June 1935 issue and p. 46 of the May 1936 issue will appear
in a subsequent issue. Bituminous coal production for 1932, p. 42, January 1934,

May 1935 issue will appear in a subsequent issue.

For 1935 revisions see p. 46 of the March 1936 issue.
and for 1933 revisions see p. 43, July 1934. Data for 1934 also revised; revisions not shown in the July 1935 issue will appear in a subsequent issue.
duction, stocks, east of California (total), at refineriesand at tank farms and pipe lines, and wells completed, for 1932. See footnote on p. 56, November 1933,
of gas and fuel oils in electric power plants for 1932, p. 43, May 1933; for 1933 revisions, p. 43, May 1934.
1934 on p. 44 of the June 1935 issue will appear in a subsequent issue.

power plants for 1932, p. 42

Bituminous coal production revised for 1933 and 1934. Revisions not shown in the
Beehive and byproducts coke for 1932, p. 43 of December 1933 issue,
Crude petroleum pro-
Consumption

Data also revised for 1934. Revisions for months not shown for

Data revised for 1935; see p. 46 of the May 1936 issue.

Production of residual fnel oils and gas oil

and distillate fuels, stocks of residual fuel oil east of California, consumption of gasoline, production of gasoline at natural-gas plants and refineries, stocks of gasoline at

refineries for 1932, p. 56, November 1933; retail distribution of gasoline in 41 States for 1932, p. 43, May 1933; for 1933, p. 43, May 1934,

# See footnote on p. 37 of this issue. Imports also revised for 1933, see p. 20 of the October 1934 issue; for 1934 revisions see p. 20 of the December 1935 Issue.

§ Data revised for 1933. See p. 20 of the January 1935 issue.

For 1934 see p. 20 of the October 1935 issue.

® Data revised for 1933, see p. 20 of the September 1934 issue; for 1934 revisions see p. 19 of the December 1935 issue.
* New series. For earlier data see p. 20 of the February 1933 issue, production and stocks of residual fuel oil and gas oil and distillate fuels.

1 Subsequent to that month the price will be shown quarterly.
. A Beginning with August 1934 certain anthracite stocks were included which had not been covered in previous reports.
http://fraser.stlouisfed.org/
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Monthly statistics through December 1931, | 1936 1935 1936
together with explanatory footnotes and refer-

ences to the sources of the data, may be found . . Septem- Novem- | Decom-| Janu- | Febru-
in the 1932 Annual Supplement to the Survey | APril | Aprit | May | June | July | August |P®P°™"| October | ™ e by ary Gty | March

FUELS AND BYPRODUCTS—Continued

PETROLEUM AND PRODUCTS—

Continued
Refined products—Continued.
Kerosene:
Cousumptiont§-.cooeeeeoo thous. of bbl._j.__._.__ 3,751 3,545 2, 768 2,885 3, 631 3,892 4, 520 4,724 5, 081 5, 569 4,785 4,098
Exports ..o o_.___.____ thous. of bbl._ 512 498 496 614 456 519 750 370 585 457 473 455 435
Price, 150° water white, refinery, Pa.
dol. per gal__ . 056 . 050 . 050 . 050 . 050 . 048 049 . 049 . 049 . 050 L 051 . 055 . 055
Production§ 4,325 4,474 4,417 4,212 4,390 4, 408 4,978 4,878 4, 624 4,761 4,445 4,741
L Stocks, end of month§.__.thous. of bbl.. 6, 886 7,295 8,310 9, 169 9, 398 9,238 9,318 8,879 7,915 6, 599 5, 784 5,974
ubricating oil:
Consamptiont§. ... thous. of bbl._ 1,802 1,919 1,558 1,655 1,667 1,697 1,820 1,576 1,433 1, 396 1,520 1,863
Price, cylinder oil, refinery, Pa. !
dol. per gal.. .110 .113 . 120 . 120 .120 .120 . 120 120 . 120 . 120 . 126 . 135
Produetion§....o.o.o..__ thous. of bbl_ | ......._ 2,309 2,392 2,247 2,213 2,399 2,357 2,463 2,453 2,484 2,309 2,204 2,515
Stocks, refinery, end of month§
thous. of bbl_.|___...___ 7,026 8,897 8,855 6,517 6, 649 6, 607 6, 612 6,857 7,025 7,127 7,385 7,137
Other products: l
Asphalt: !
Imports#......_.. thous. of short tons.. 1 1 0 2 2 2 7 6! 12 3 1 1 1
Productiont§..... thous. of short tons__|......___ 251 308 350 352 380 343 351 248 203 198 179 261
Stocks, refinery, end of month |
thous. of sbort tons._}..._..... 411 424 | 435 405 363 354 341 377 405 461 463 526
gvoke. (See Coke.) i
ax:
Production. . .o..oooooooo thous. of Ib__|._....___ 43,120 { 41,160 { 31,360 | 32,480 | 35,000 | 36,400 i 39,200 | 41,720 | 40,320 | 44,800 | 36,120 | 42,280
Stocks, refinery, end of mo§
thous. of Ib__|.cooan_ 144,153 | 145,982 | 141,506 | 138,941 { 136,646 | 131,560 | 124,557 | 120,398 | 114,675 | 118,636 | 118,312 | 119,684

LEATHER AND PRODUCTS

HIDES AND SKINS

Imports, total hides and skinst#.thous. of Ib._| 28,116 | 24,736 | 27,003 | 25,107 | 33,178 | 28,357 | 25,056 | 27,786 | 25,373 | 27,152 | 28,264 | 26,255 | 28 963
Calf and kip skins. --..thous.oflb._| 1,215 1,140 1,810 2,942 2,164 1,931 2,225 2,236 1,960 2,291 2,390 2,035 1,354
Cattle hides oflb_.| 12,613} 12,815 | 12,275 10,203 | 16,329 { 11,907 | 11,712 | 12,670 | 11,631 | 11,153 | 12,768 } 13,498 { 13,063

Goatskins....._._. - Loflb..| 7,911 6,132 6, 056 7,277 8,211 7,950 6,133 5,574 6, 299 6,492 6, 042 5,573 8, 506

Sheep and lamb skins........ thous. of Ib..| 4,809 3,160 4,643 3,348 4,470 3,576 3,146 5,827 2, 685 3,872 3,499 3, 265 4, 668
Livestock, inspocted slaughter:

CalvesA- --thous. of animals__ 525 511 508 439 464 472 458 531 480 481 465 405 483

CattleA thous. of animals.. 812 683 735 669 745 875 886 1,083 956 892 906 742 763

Hogs.... --thous. of animals._. 2, 559 2,177 2,172 1,828 1,712 1, 668 1,453 2,135 2,422 2,874 3,428 2,319 2,617

SheepA...._ -.--thous. of animals_. 1, 266 1,483 1, 584 1,421 1,546 1, 665 1, 549 1,765 1,407 1, 369 1,540 1,314 1,374

Prices, wholesale: i
Packers, heavy native steers, Chicago

dol. perlb__ . 130 L1183 .123 124 .130 . 132 .143 .154 . 157 . 148 150 . 146 .130
Calfskins, packer’s 8 to 15 lbs., Chicago
dol. per 1b.. . 188 . 118 . 153 .156 .146 .138 . 158 .176 .181 175 .191 . 180 . 181
Exports: LEATHER
Soleleather. ... ......_.__._. thous. of 1b_. 410 213 448 242 382 443 430 510 333 226 146 210 310

Upper leatheri®...
Produection:
Calf and kip*.

thous. of sq. ft..| 5,107 6, 040 6,035 5,522 4, 595 5,798 3,603 8, 563 8,571 5,121 5,284 5,044 5,234

thous. of skins..
Cattle hides*t. thous. of hides. .
Goat and kid* thous. of skins..
Sheep and lamb*ti.._.__._thous. of skins..
Prices, wholesale:
Sole, oak, scoured backs (Boston)

1,088 1,156 1,316 1,399 1,321 1,227 1,253 1,051 1,092 1,195 | 1,002 939
1,815 1,865 1, 659 1,722 1,829 1,723 2,062 1,957 1,924 1,943 | 1,855 1,847
4, 184 3,970 3, 587 4,061 4,091 3,993 4, 562 4,126 4,393 4,168 | a3, 757 3,786
3,144 2,850 2,802 3,039 3,474 3, 061 4,111 3,628 3,153 3,138 | 43,125 2,815

dol. per1b_. .36 .32 .37 .35 .34 .35 .35 .37 .39 .39 .39 .37 .36
Upper, composite, chrome, calf, black,
“B” grade. . .ocaccamann. dol. per sq. ft_. . 380 .320 .342 .354 . 361 . 362 L3713 . 380 .386 . 382 .382 .380 . 378
Stocks of cattle hides and leathers (all kinds)
end of month:
Total* e thous. of equiv. hides. .| . ..---.| 18,209 | 18,203 | 18,044 | 17,844} 17,764 | 17,851 | 18,008 | 18,077 ! 17,736 | 17,789 | 217,786 | 17,851
In process and finished*
thous. of equiv. hides_.|_ _.._.___| 11, 447 11, 516 11,487 11,381 11, 330 11,273 11, 402 11,377 11,188 11,576 | =11, 568 11,710
Raw*{___________ thous. of equiv. hides._|..-......] 8, 762 6, 687 6, 557 6,463 6,434 6,578 6, 606 6, 700 6, 547 6,213 | 6,218 6, 140

LEATHER MANUFACTURES

Gloves and mittens:

Production (cut), total* dozen pairs... 187,746 | 201,204 | 194,270 | 194,951 | 271,909 | 255,792 | 286,857 | 253,795 | 163,467 (1147,776 |1183, 485 |1 204, 314

Dress and semidress*. .-dozen pairs.. 103,353 | 112,955 | 114,037 | 108,360 | 147,926 | 142,230 | 178,372 | 168,487 | 04,725 | 182,884 {1109, 573 {1117, 024
Sh Work* il dozen pairs.. 84,303 | 88,249 | 80,233 | 86,501 | 123,083 | 113,562 | 108,485 ; 85,308 | 68,742 | 164,892 173,912 | 1 87,200
06S:
Exports. ... ...____... thous. of pairs.. 82 79 68 69 101 73 106 82 65 43 97 188
Prices, wholesale:
Men’s black calf blucher,
faCtOry o coemomcaoan dol. per pair.. 5.50 5.50 5.50 5. 50 5.50 5. 50 5.50 5.50 5,50 5,50 5,50 5,50 5.50
Men’s black calf oxford,
faCtOry —eovecooaoan dol. per pair.. 4,50 4.15 4.15 4.15 4.21 4.25 4.25 4.31 4.35 4.44 4,50 4.50 4.50
Women’s colored blucher,
factory oo dol. per pair.. 3,15 3.00 3.00 3.00 3.04 3.10 3.10 3.10 3.10 3.13 3.15 3.15 3.15

1 Data for 234 manufacturers not available for these months. Figures shown are computed by means of the month-to-month percentage change indicated by the current
Census Bureau report for 228 identical concerns,

1 Raw stocks in all hands as shown above include all hides from Government animals slaughtered under Federal inspection. Hides from cattle allotted to State relief
agencies and which were not killed under Federal inspection are not included unless they have already moved into sight. It is obvious, therefore, that a quantity of hides
from noninspected slaughter held by State Relief Agencies constitutes an invisible addition to the visible supplies shown above.

ftht ?ata 113315)1'_0duct10n of sheep and lamb and goat and kid leathers from 1927-34 have been revised. For revisions not shown on p. 44 of the April 1935 issue see p. 19
of the June issue.

A Government relief slaughter included for the period June 1934-February 1935, See p. 44 of the June 1935 issue for the figures, excluding relief slaughter. For sneep
and lambs, relief slaughter only affected the data for the months of September to December 1934.

2 Data revised for 1033. See p. 20 of the January 1935 issue. For 1934 see p. 20 of the October 1935 issue.

See footnote on p. 37 of this issue. Imports revised for 1933, see p. 20 of the October 1934 issue, for 1934 revisions see p. 20 of the December 1935 issue.

* New series: For earlier data refer to the indicated pages of the monthly issues. Leather production, p. 19, June 1933; leather stocks, p. 19, January 1935, New series
on gloves and mittens cover 234 identical manufactures as reported to the U. 8. Department of Commerce, Bureau of the Census. Data prior to July 1934 are not avail-
able. These data are not comparahle with data through January 1934 previously shown. New series on wholesale price of women’s shoes began January 1934, Data not
shown above will appear in a subsequent issue.

t Revised series. For earlier data refer to the indicated pages of the monthly issues. Production of cattle, sheep, and lamb leather for 1932 and 1933, p. 44, April 1934,
Production of cattle hides revised for 1935, p. 47 of the April 1936 issue. Imports of total hides and skins for 1932, exports of upper leather for 1932, p. 43, June 1933. Pro-
duchn of asphalt for 1932 and consumption of kerosene and lubricating oil, for 1932, see p. 56 of the November 1933 issue.

Digitized for F%%Tgﬁsed for 1933. See p. 20 of the September 1394 issue; for 1934 revisions see p. 19 of the December 1935 issuo.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



48 SURVEY OF CURRENT BUSINESS June 1936

Monthly statistics through December 1981, | 1936 1935 1936
together ‘Kith explam}to}x;y fgotnotes a%d ;efer& l
ences to the sources of the data, may be foun . .
in the 1932 Annual Supplement to the Survey | APril } April May i June July | August

Novem- | Decem-

Se;l))gm- A b | January Febru- | prareh

October ary

LEATHER AND PRODUCTS—Continued

LEATHER MANUFACTURES—Cont.

Shoes—Continued.
Production, totalf . L of pairs..| 32,167 | 34,564 | 31,258 | 27,234 | 32,274 | 37,243 | 33,009 | 35948 | 27,715 | 28,040 | 32,420 | 32,142 | 0 34,159

P o .ofpairs.| 7,8751 8063 | 8163| 7,819 | 7,92 | 9,132| 8391 | 6,018 | 816l | 8440 | 9043| 8313 5223

. of pairs__ 1, 200 1,379 1, 519 1, 569 1, 726 1,702 1, 502 1,721 1,330 1, 354 1,267 1,130 1, 264
. of Dairs-. 12,856 13,993 11,205 8,857 13,281 15,025 13,275 11,813 7,034 9, 794 13, 436 13 843 1 214,441
. of pairs.. 3,105 3,688 3,197 2,794 2,956 3, 361 2,998 3,188 2,673 2, 869 3,292 3, 007 | ¢3,237
Slippers, all typest..-... thous. of palrs._ 2,905 2,778 2,085 2,717 3,201 4, 088 4, 857 6,124 6, 570 3,277 1,633 2,140 | 22,726
All other footwearf...... thous. of pairs.. 4,225 4, 666 4,189 3,477 3,093 3, 035 2, 887 3,185 2, 9047 3,214 3,749 3,709 | =4,263

LUMBER AND MANUFACTURES

LUMBER—ALL TYPES i i

Exports (boards, planks, and scantlings)* ® !
Mft. b, m._; 96,053 § 89,276 7, 627 61, 883 59, 893 73,012 | 81,752 77,810 | 83,258 | 89,265 | 83,150 | 66,073 | 90,328
National Lumber Mfgrs. Assn.: All g

Production, total . b 1,382 1,374 1, 359 1,636 1,806 1, 750 1,971 1,620 1,422 1,490 ¢ 1,353 ; 1,587
HardwoodS. . o.ccoo-. . b, 280 290 285 278 289 293 302 273 207 229 215 244
Softwoods. oo . b. 1,102 1, 084 1,074 1, 358 1, 517 1, 457 1, 669 1,347 1,215 1,261 1,138 § 1,343

Shipments, total . b. 1,52 1,681 1,415 1,614 1,761 1, 643 1,782 1,489 1,331 1, 569 1,467 1 1,688
Hardwoods.__....._ . b. 290 285 290 288 250 259 270 262 220 238 23% 281
Softwo0dS. .couomcaamaoon mill. ft. b. 1,231 1,396 1,128 1,326 1,481 1,384 1,512 1,227 1,111 1,331 1,229 1,407

Stocks, gross, end of month total:

il ft. b M. feeeaoooot 7,216 6,946 6,863 6,875 6,891 6,967 7,121 7,235 1 87,273 7,203 7,103 6, 998
HardwoodS.eeceeccccaman mill. ft. b. m_ . f. . 2,080 2,062 2,030 2,010 1,990 1,993 1, 943 1,935 [ 21,915 1,905 1,852 1,843
SOftwo0ds. - oocomcacaans mill. ft. b.m._.| 5,097 5,196 4,834 4,833 4,865 4,901 4,074 5,178 5,300 | 5,358 5,298 5,221 5,155

Retail movement:
Retail yards, Ninth Fed. Res. Dlst
Sales. .o ceeaioaacacan WMt b.moo 7,210 5,776 8, 180 10, 629 10, 636 11, 567 9,787 14,125 8, 676 4, 594 3,077 2,374 1 ©4,329
Stocks, end of month_._____M ft. b. m..| 81,851 § 67,415 | 69,405 | 67,104 | 67,160 | 69,817 69,793 | 64,942 | 63,137 61,365 | 70,834 | 77,713 | 81,490

Retall yards Tenth Fed. Res. Dist.:
---------------------- Mft.b.m_.| 4191 2, 517 2,883 2,701 3,741 3,257 2, 882 3,354 3,061 2,415 2,884 2,168 3,752

Stocks, end of month. __.._. Mit.b.m__| 32,143 | 26,619 | 26,788 | 26,091 27,569 | 27,773 27,902 28, 164 27,708 28,637 | 29,794 | 32,069 | 32,396
Flooring
M sple, beech, and birch:
rders:
New__ b.m.__ 4, 391 3, 634 4,307 4,311 5, 706 4,278 3,917 4,634 4,514 5,768 6, 980 5, 989 10,138
Unﬁlled “end of month .b.m..| 15012 5,195 5,112 5,388 6, 045 5, 498 4, 989 4,763 4, 683 6, 444 9, 363 11,303 16, 456
Prod uctlon ___________ . b.m.. 5,439 3,942 3,342 4,347 4,200 4,315 4,276 5,584 5,109 4,279 4,263 4,123 4, 462
. b.
. b.

Shipments__-.ocnn_. m_.| 5457 4,148 4,410 4, 602 5,114 5,037 4,035 4, 891 4, 609 3,997 3,879 3,936 5,324
Stocks, end of month__..._._. m..| 20,033 | 22,301 | 21,313 | 21,043 | 20,205 | 18,214 | 19,638 20 407 | 21,023 | 21,878 | 21,209 21,077 | 20,645
Orders
...................... Mft.b.m_.| 19,221 | 13,047 | 21,991 | 18,622 | 15,4668 | 16,456 | 19,459 | 24,383 | 25125 [ 25,064 | 30,204 | 40,675 | 19,381
Unﬁl)ed end of month. b.m..| 33,521 ]| 10,638 | 14,422 | 15,304 | 12,423 j 11,004 | 13,065 | 14,347 | 19,925 | 25,492 | 35,301 | 52,892 | 43,793
Production . —o.o.—... b.m_.| 30,761 | 11,698 | 15078 | 18,108 | 20,606 | 17,642 | 19,467 | 21,642 | 20,823 | 24,203 | 22,783 21,831 | 27,607
Shipments__._._.... b.m.__| 29,483 14,438 18 306 17,732 18,374 17,864 17,402 23, 475 19, 547 19, 497 20, 395 23, 081 28,479
Stocks, end of month.__...... b.m_.| 59,961 | 53,959 | 50,392 | 50,630 | 52,644 | 52,408 | 54,475 | 52,843 | 54,119 | 58,825 | 61,365 60,115 | 58,683
Softwoods
Fir, Douglas:
Exports:t
Lumber®. ... ... M ft.b.m..| 40,462 § 38,663 | 14,607 2,517 4,862 | 15,568 | 26,952 | 22,677 | 20,227 | 26,139 | 24,199 | 19,542 | 23,498
.b.m__| 23,371 15, 623 14, 346 577 8,615 20, 834 36, 486 14, 548 17,577 21, 931 23, 456 19, 455 12,985
.b.m.__
.b.m..
Price, wholesale:
No. 1 common. .. .b.m_. O] O] O] Q] 0] 0]
Flooring, 1x 4, * . g
.b.m_. 43.00 43.00 43.33 45.00 46.00 46.00
Productiong .b.m.. - -
Shipments & .b.m__
Pine, northern:
Orders, NeW « e o ceeooecacaa- .b.m.| 9,012 5,818 6,912 | 13,355 | 10,898 | 10, 260 9,800 | 11,462 9, 239 8, 220 9, 942 7,350 7,722
Production. .. .b.om__ 3 697 5,511 8,738 10, 169 22,178 22,774 16,398 12,392 1,803 265 79 392 528
Shipments. _.oo.ccemceaoaoooae .b.m_.| 10,956 5,638 7,174 | 13,489 | 12,103 | 11,211 | 11,283 [ 10,119 9,322 6, 535 8,219 8,215 9, 463
Pine, southern:
Exports:
Lumber§. o —cvocoamecacaaoon Mft.b.m_.| 22,8031 19,715 | 21,1690 | 26,739 | 23,233 | 25,653 | 28,913 | 24,350 | 24,999 | 27,083 | 21,983 | 18,506 | 28,913
O'gxmbew .................... M ft.b.m..| 7,506 8,243 8, 367 8,330 8,324 8,022 6,302 3,516 5,713 | 10,492 7,072 | 10,261 6, 184
rders:
NeW. . oeecmccaccccc e mcccann M ft. b. m__] 162,250 § 117,256 | 166,280 | 116,592 | 127,556 | 139,608 | 120,979 | 143,695 | 128,825 | 124,184 | 150, 424 | 125,758 | 165,856
Unﬁlled end of month._____ M ft.b.m_.| 87,175 62, 968 70,774 b3, 633 62, 093 73, 227 61, 029 69, 962 68, 010 90, 889 77,275 7,., 030 9.3, 191
Price* ﬂoormg ........ dol. per M ft. b. m.. 37.63 34.94 35.38 37.43 37.65 36.74 36. 80 36. 61 36. 67 35.75 36. 61 37.01 36.78
Production. . .coo. M ft. b. m..| 155,187 | 106,911 | 106,838 | 109,805 | 130,515 | 137,442 | 125,132 | 148,566 | 134,190 | 125,928 | 141,315 | 124, 541 | 148, 226
Shipments. _..ococoooecaamaaos M ft.b.m..| 170,446 | 112,480 | 143,349 | 129,204 | 137,051 | 144,476 | 120,818 | 145,970 128, 570 | 105,743 | 121,632 | 125,416 | 160,755
Redwood, California:}
Orders:
NOW - o e ocecmmccccemmccememee Mft.b.m_ . |cocna o 35,521 | 38,045 | 23,704 | 24,623 ( 24,054 | 25,411 | 29,593 | 27,456 | 28,514 | 20,579 i 34,054 | 32,049
Unfilled. ... Mft.bomo_ .. 33,414 | 41,035 | 40,142 | 33,721 | 25,022 | 24,819 | 26,290 | 27,446 | 31,007 | 35818 | 44,480 | 42,619
Production. Mftt.bome ool 25,342 1 26,326 | 25,675 | 27,939t 34,262 | 33,754 | 38,073 | 33,187 | 30,369 | 31,318 | 32,185 36,945
Shipments.__ Mt bl 29,269 | 30,353 | 24,548 | 30,925 | 31,259 | 25,628 | 27,952 | 25,761 | 23,716 | 27,068 24,711 | 33,984
a Revised.

! Data temporarily discontinued.

* New series. For data on lumber exports for period of January 1919 to September 1932, see p. 20 of the November 1932 issue. See special footnote below on lumber
production, shipments, and stocks.

 Data revised for 1932, see p. 44 of the June 1933 issue, exports of Douglas fir lumber and timber. Boot and shoe production for 1934, p. 45, March 1935 issue, for 1935
rcvmon see p. 4% of the March 1935 issue.

® Data revised for 1933. See p. 20 of the September 1934 issue; for 1934 revisions see p. 19 of the December 1935 issue.

A New series on lumber production, shipments, and stocks compiled by National Lumber Mapufacturers’ Association and represent an estimate of the total lumber
cut based on monthly reports received from regional associations covering between 80 and 90 percent of the total cut in 1934 and 70 to 80 percent in 1935, No comparable
figures are availabie prior to January 1934,

{ Series have been revised for period January 1934-October 1935. These are shown on p. 20 of the February 1936 issue.

{ Beginning with January 1934 the report includes all known operators; prior to that tiine approximately 89 percent of the listed capacity.

§ Data revised for 1932. For revisions of exports of Southern pine lumber and timber, see p. 45 of the June 1933 issue. Data revised for 1933, see p. 20 of the September
1034 issue  For 1934 revisions see p. 19 of the December 1935 issue.

4 New series covering these itemns will be shown in a subsequent issue,

Digitized for FRASER
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Monthly statistics through December 1931, | 1936 1935 1936
together vlv;ith explanartolx;y lgotnotes agd {efer&
ences to the sources of the data, may be foun: ; - S m- Novem-| Decom- | Janu- Febru-
in the 1932 Annual Supplement to the Survey | APril | April | May | June July | August e%’:; October | ~¢7% b Ary ary | March
LUMBER AND MANUFACTURES—Continued
FURNITURE
Household:
Al districts: !
Plant operations®..__percent of normal._. 59.0 41.0 41.0 48.0 49.0 53.0 61.0 62.0 61.0 50.0 60.0 56.0 8.0
Grand Rapids district:
Orders:
Canceled.._.... percent of new orders. . 6.0 8.0 7.0 7.5 3.5 5.0 4.0 6.0 8.0 13.5 3.0 9.0 10.0
New.. ... no. of days’ production. . 9 7 10 6 18 13 15 14 15 8 19 12 13
Unfilled, end of month
no. of days’ production.. n 8 10 9 18 18 19 18 18 12 18 16 13
Outstanding accounts, eud of month
no. of days’ sales.. 22 17 14 14 16 19 21 24 24 21 22 22 24
Plant operationst..._percent of normal.. 54.0 36.0 34.0 40.0 44.0 48.0 55.0 56.0 58.0 57.0 7.0 57.0 57.0
Shipwments.._.. no. of days’ production... 1 8 8 13 11 12 14 13 11 12 12 13
Prices, wholesale
BodS. .« e 1926=100.. 67.5 68. 5 68.5 68.5 66. 9 85.7 66.3 66.3 66. 3 66.3 67.5 67.5 67.5
Dining-room chairs, set of 6...1926=100... 84.0 89.9 89.9 89.9 89.9 80.9 89.9 89.9 89.9 £9.9 84.0 84.0 84.0
Kitchen cabinets --1926=100.. 83.5 86.0 86.0 86.0 86.0 86.0 86.0 86.0 86.0 86.0 83.5 83.5 83.5
Living-room davenports...... 1926=100_. 87.5 76.6 76.6 76.6 76.6 76.6 76.6 76. 6 78.0 78.0 87.5 87.5 87.5
Steel furniture. (See Iron and Steel Section.) .
METALS AND MANUFACTURES
| i
IRON AND STEEL ’ |
Foreign trade, iron and steel: '
Exports§.. oo _.-long tons..| 301,987 | 205,336 | 286,599 | 289, 647 | 206,802 | 247,312 | 244,419 | 238,358 | 205,242 | 239,269 | 241,568 | 213,802 | 264,337
Imports*g ...long tons..} 49,277 28, 786 47,719 33,208 31, 804 31,312 53,158 59, 569 56, 637 53,678 50, 489 43,358 56, 720
Price, iron and steel, cormposite*
o dol. per long ton..[ 33.10 32.29 32.35 32.42 32. 44 32,68 32.82 32.84 33.15 33.31 33.34 33.48 33.21
re :
Iron ore:
Consumption by furnaces
thous. of long tons._{._..____. 2,360 2, 467 2,199 2,198 2,616 2, 654 2,911 3,026 3,101 2,952 2,632 2, 808
Imports#.. . ......... thous. of long tons.._ 177 113 108 158 154 109 165 114 158 138 154 125 132
Receipts:
Lake Erie ports and {urnaces
thous. of long tons.. 0 119 2, 208 3, 002 3,295 3,482 3,250 3,162 1,472 18 0 0 0
QOther ports._._..... thous. of long tons.. 9 180 1,020 1,084 1, 240 1, 261 1,349 1, 453 557 0 0 0 0
Shipments (rom upper Lake ports
thous. of long tons.. 19 400 3, 504 4,242 4,461 4, 781 4,818 4, 601 1, 557 0 0 0 0
Stocks, total, end of month
thous. of long tons.__ 1 24,817 25, 325 27,002 29, 509 31, 401 33,469 35, 115 34,277 31,342 28, 404 25, §09 22,933
At furnaces__ thous. of long tons. -} 20,644 21, 203 22,841 25,227 26, 936 28, 512 29, 7506 28, 064 26, 248 23,434 20, 904 18, 199
Lako Erie docks. - __thous. of long tons.-jove...... 4,173 4,122 4,161 4,252 4,555 4,957 5,359 5,313 5,093 4,970 4,904 4,734
Manganese ore, imports (manganese con-
tent)®. .. thous. of long tons.. 19 16 12 11 16 14 16 19 15 13 54 30 21
fron, Crude and Semimanufactured
Castings, malleable:*®
Orders, NOW . . cevemvenncmecana. short tons..| 47,933 | 37,394 | 31.136 | 25688 | 25526 | 35602 | 35658 | 45 246 | 47,778 | 42,573 | 243,852 {238,278 | 48,008
Production. ......_._._ short tons..{ 50,954 | 42,035 | 34,720 | 27,548 | 28,915 | 35245 | 36,996 | 43,467 | 44,277 | 45,598 | 248,198 | 240, (11 | = 45,536
Percent of capacity .o cen oo 626 511 41,1 33.5 34.3 42.5 44.7 51.0 53.1 56.0 a57.1 949.9 @ 55.9
P,Shiipments ..................... short tons..{ 51,840 | 46,090 | 37,573 | 31,905 | 31,111 | 27,772 | 33,442 | 40,132 | 41,434 | 43,942 | 43,386 | 239,384 | @ 46,823
ig fron:
Furnaces in blast, end of month:
Capacity ........._.. long tons per day..| 90,105 § 53,555 | 54,465 49,180 | 50,635 | 56,815 | 59,250 | 67,655 | 70,095 | 66,825 | 63,660 | 64,550 | 68,395
144 97 97 91 95 99 104 118 122 120 117 120 126
Basic (valley furnace)..dol. per long ton... 19. 00 18.00 18.00 18. 00 18.00 18.00 18.00 18. 00 19.00 19.00 19.00 19. 00 19. 00
Compogite pigiron- . _ dol. perlongton..| 19.96 18.94 18.94 18. 98 18.96 18. 96 18.96 18.99 19. 98 19.96 19. 96 19. 96 19.96
Foundry, no. 2, northern (Pitts.)
. dol. per long ton..| 21.39 20. 39 20. 39 20. 39 20.39 20, 39 20. 39 20. 39 21.39 21,39 21.39 21.39 21.39
Production............ thous. of long tons..} 2,404 1,663 1,727 1, 553 1,520 1,761 1,776 1,978 2,066 2,108 2,026 1,824 2,040
Iron, Manufactured Products
Cast-iron boilers and radiators:
Boilers, range:t
Orders:
NOW. oo number of boilers.. 55,003 | 80,689 | 106,605 | 69,459 | 51,548 | 64,845 | 83,920 | 64,341 | 55,136 | 70,800 | 62,143 | 62,649
Unfilled, end of month, totaly 57,631
number of boilers..{ 20,177 | 12,052 | 32,319 | 55291 | 35,842 | 23,512 | 22,306 | 25644 | 25,647 | 31,999 | 25545 | 25382 | 26,004
Production____.___.__ pumber of boilers..| 65,773 | 51,052 | 61,815 | 88,486 | 92,883 | 69,922 | 61,808 | 84,328 | 63,500 | 57,723 | 65,409 | 65658 | 04,227
Shipments_.......... number of boilers..| 63,548 55, 764 60, 122 85,413 88, 908 63,878 86, 051 80, 591 64, 338 48,726 77, 344 62, 306 61,937
B Stiocks, enddof month .number of boilers__| 45,557 1 28,065 | 29,458 | 32,201 | 36,176 | 42,220 | 37,753 | 41,490 | 40,653 | 49,625 | 37,600 | 41,042 | 43,332
oilers, round:
Production. ... ... thous. of 1b_. 3,456 4,311 4, 604 4,487 2, 898 4,312 4,121 6,467 3,784 3, 287 2,977 3,343 3,954
Shipments___..... --.thous. of Ib..| 1,683 2,115 | 2,493 1 2,710 | 3,647 | 4,368 | 6,879 | 9,485 | 4,957 | 4,018 | 3,120 2,437 1,664
B S'rl;ocks, end of month_.__.._ thous. of Ib..| 35,429 | 38,090 | 40,149 | 41,917 | 41,138 | 41,139 | 38,361 | 35389 | 34,377 | 33,644 | 34,106 | 35,053 | 37,738
oilers, square:
Production... Loflb._| 18,176 | 16,409 | 19,062 | 16,436 | 12,711 | 21,462 | 20,906 | 27,425 | 17,487 : 18,041 | 17,599 | 18,454 | 17,9057
Shipments._.__.... cof Ib__| 11,129 7,730 9,241 | 10,700 | 16,332 | 21,689 | 31,761 | 41,380 | 20,325 | 16,330 | 13,786 | 11,955 | 8,084
Stocks, end of month_.._... thous. of 1b...| 127,274 ¥ 126,053 | 136,149 | 141,520 | 137,923 | 137,815 | 126,889 | 115,096 | 112,592 | 114,019 | 114,696 | 121,258 | 129, 933
e Revised.,

* New series. Data on furniture activity, all districts, prior to April 1933 not published. For imports of iron and steel, see p. 20 of the November 1832 issue; for

malleable castings, p. 20 of the April 1933 issue.

New series on iron and steel compcesito price was shown on p. 19 of the January 1935 issue.

§ For 1932, 1933, and 1934 revisions, see p. 45 of the June 1933 issue, p. 20 of the September 1934 issue, and p. 19 of the December 1935 issue, respectively.
For range boilers, see p. 20 of the July 1934 issue,

t Revised. Data prior to April 1933 not published on plant operations.

® Imports from Cuba not included.

# See footnote on p. 37 of this issue. For 1933 and 1934 revisions, see p. 20 of the October 1934 issue and p. 20 of the December 1935 issue, respectively.
9§ Distribution of unfilled orders of deliveries of 30 days or less and deliveries of more than 30 days has been discontinued by the reporting source.
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Monthly statistics through December 1931, | 1936 1935 1936
together vlt;i.th explanat!oﬁy t"iootnotes Ml;d {efer&
ences to the sources of the data, may be foun . . Septem- Novem- | Decem- | Janu- | Febru-
in the 1932 Annual Supplement to the Survey | APril | April May June July | August Il))er October | ™00 ber ary ary March

METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued

Iron, Manufactured Produets—Con.
Cast-iron boilers and radiators—Continued

Boiler fittings, cast iron:

Production --short tons__ 6,032 3,790 3,870 3,610 4, 201 5, 542 5,860 7,451 6, 835 5, 589 35,730 5,107 5,721
Shipments. --short tons.. 5, 940 3,955 4,271 4,321 4, 696 6, 210 6, 330 8,454 6, 620 4,248 5,194 5,217 5,325
Boiler fittings, malleable:
Production short tons_. 4,296 2,729 3,228 3,107 3,073 3,620 3,627 4,162 4, 532 3,794 3, 970 3,982 3,817
Shipments short tons_.| 4,201 | 3,274 | 3,014 | 2,873 | 3,036 | 3,481 3,392| 4,670 | 4,357 2,503 | 3,393| 3,475| 3,663
Radiators:
Production
sh thous. of sq. ft. heating surface.. 6,345 4, 602 5,304 , 4,742 3,422 6, 096 5,937 7,430 5,037 4,706 4,733 1.951 5, 048
ipments
thous. of sq. ft. heating surface.. 3,549 2, 366 2,835 3,462 4,675 6,470 7,701 10, 055 6, 616 5,413 4,183 3, 086 2,720
Stocks, end of month
thous. of sq. ft. heating surface..} 36,997 { 32,891 35,388 | 36,753 | 35,610 { 35,334 33,853 | 31,493 30,000 | 29,420 30,243 | 32,224 | 34,779
Radiators, convection type:*
New orders:
Heating elements only, without cabi- !
nets or grilles )
thous. of sq. ft. heating surface}__ 51 46 49 ! 56 82 ! 74 59 114 113 60 145 62 63
Heating elements, including cabinets i :
and grilles ! : i X
thous. of sq. {t. heating surface..: 202 106 153 ¢ 148 : 167 : 243 187 231 170 130 | 136 121 117
Sanitary Ware i
Bathroom accessories:}
Production -..number of pleces._. 447,533 § 120,821 | 208,732 | 245,519 | 338,449 | 269,863 | 341,770 | 362,580 | 464,176 | 292,770 | 266,574 | 300,108 | 370, 732
Shipments..._..... ..number of pieces.. 386,783 | 119,171 | 174,640 | 228,210 | 321,312 | 243,262 | 312,007 | 326,585 | 408,402 | 283,996 | 216, 219 254,473 | 335. 333
8tocks, end of month..._number of pieces._| 587,891 | 367,593 | 370, 588 | 370,180 | 386,716 | 402,707 | 400,018 | 407,886 | 387,233 | 393,481 | 488,747 | 526,039 | 553, 141
Plumblng brass. (See Nonferrous metals.)
Plumbing and heating equipment, wholesale

price (8 pieces)” ... o eeeeeeeas dollars..! 212.17 199. 63 199. 43 197.53 | 202.01 207.62 1 207.70 | 207.80 | 208.13 | 208.18 209.22 ) 212.24 | 212.29
Porcelain enameled flatware: —

Orders, new, total . o ccoemeaee . dollars__]-cccueenn 900, 388 | 888,888 | 760,743 | 753,635 | 890,631 | 822,997 | 937,394 | 816,050 | 751,629 | 773, 193 786,380 | 877, 598
Signs.. ... : 255,477 | 279,016 | 274,078 | 300,160 | 312,172 | 213,599 | 257,005 | 236,330 | 191,827 | 283, 1.}_9 223,994 | 206,115
Table tops_. 212,598 | 208,213 | 164,808 | 146,128 | 193,944 | 245,107 | 258,369 | 195,795 | 236,173 | 197,974 | 196,817 | 154,291

Shipments, tota] 900, 828 | 865,904 | 773, 531 | 770,024 | 801,207 | 830,241 | 949,349 | 817,866 | 676,656 | 666, 829 727,162 | 908,433
Signs.__.____ 265,137 | 283,524 | 264,806 | 307,018 | 202,709 | 243,535 | 218,000 | 249,153 | 196,287 | 172, §13 169,453 | 220, 427
Table tOpS. - ceuecccecacccan.dollars. oo ooene 213,646 | 189,044 | 174,671 { 153,937 | 169,204 | 222,447 | 208,499 | 195,707 | 169,096 | 194,726 | 137,073 | 176,295

Porcelain plumbi
Orders: ’
New, neto.coccece ... number of pleces..| 2 41 2,004 2,322 | 2,101 2,391 3,193 2,864 3,095 2,158 1,594 2,529 | 2,288 1,692
Unﬁlled end of month -
number of pieces... 3,053 4, 553 4, 506 4,122 3,702 3, 645 3,339 3, 583 2,763 1,912 2, 1_22 3,227 2,753
Shipments_...___._____. number of pieces__| 1,806 1,722 2,309 2,417 2,771 2,015 3,026 2,713 2,746 1,935 1,597 1,730 2,068
Stocks, end of month.__number of pieces.. 9, 515 10,710 | 10, 688 10, 600 9, 405 8, 579 8,635 6, 685 6,874 7,268 7,836 8, 595 8,962
Vl(tir%ous-chma p]umbmg fixtures: {
rders:
New, netocc.ooooooooo number of pieces..| 143,323 | 164,042 | 127,764 | 161,199 | 319,589 | 250,648 | 179,928 | 132,378 | 132,867 | 139,596 | 373,413 | 204,249 | 165,624
Unﬁ]]ed end of month o
number of pieces_.| 168,820 | 308,912 | 217,842 | 191,060 | 203,904 | 236,890 | 175,140 | 117,289 | 112,621 | 128,020 281, 82{ 256,377 | 194,337
Shipments.. .. ......_... number of pieces._| 168,840 | 229, 347 | 218,834 | 187,981 | 216,745 | 205,880 | 241,678 | 190,229 | 137,535 | 124,197 | 219,606 | 220,699 | 227, 664
Stocks, end of month.._number of pieces..| 738,580 | 297,971 | 333,240 | 381,675 | 403,381 | 363,914 | 359,308 | 424,242 | 516,677 | 629,750 | 645,893 | 642,893 | 674, 232
Steel, Crude and Semimanufactured
Bars, steel, cold finished, shipments
short tons..} 33,512 ] 31,972 | 29,640 | 25,600 | 25,205 | 29,863 : 34,439 | 47,301 33,670 | 32,285 35,007 | 27,917 31,373
Castings, steel:*A | N

Orders, new total...___________ short tons_.{ 83,183 | 28,233 | 29,083 | 30,257 34, 570 45,426 | 29,995 1 34,553 | 32,714 40, 529 59,019 | 51,701 71,341
Percent of capacity. ..o oooooooooooeaeo_. 69.8 23.7 2.4 25.4 9. 0 38.1 25.2 20.0 27.4 34.0 49.5 13.4 59.8
Railway specialties. --.short tons..| 45,942 4,322 4,779 6,480 9 574 17, 111 5,616 8,201 7,071 13, 919 22,542 1 16,650 ; 32,542

Production, total.___ -short tons.__ 31,952 30 646 21, 665 31,125 34,972 35,411 42 597 36, 165 37,793 44, 208 47,954 51,674
Percent of capacity. 26.8 25.7 23.2 6.1 99, 3 29.7 30.3 31. 7 37.1 0.2 43.3

. Rai]wa}f gpecia]itie 8§, 731 4, 867 5,443 5, 857 8, 598 10, 568 12 347 10, 024 10, 076 13,373 | 15,830 17, 385
ngots, steel:

Production. .. ....._._ 2,641 | 02,634 22,250 | 42,268 | 62,016 | 2,825 | 23,143 | 3,150 | 43,073 | 63,046 | 22064 | 23 343
Percent of capacity .o cooomeeaaens 46 44 41 39 49 51 63 55 56 51 54 59

Prices, wholesale:
Composite, finished steel...___ dol. per 1b_. . 0236 . 0244 . 0244 . 0244 . 0244 . 0243 L0243 . 0243 . 0243 L0243 . 0243 L0243 . 0237
Steel billets, Bessemer, Pittsburgh
dol. per long ton.. 28.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 28. 00 29.00 29.00 29.00 28. 20
Structural-steel beams, Pittsburgh
dol. perlb.. . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 - 0180 . 0180 . 0180
Bteel scrap, Chicago..._dol. per gross ton..| 14.34 9.85 10.06 9.97 10,35 12,38 12. 50 12. 50 13. 00 13.35 13.38 14.19 14.75
U. 8. Steel Corporation: i
Earnings, net._._.....__.... thous. of dol_ |- oo oo | 14,118 | ... 13,470 | oo e 20,418 | .. 17, 665
Shipments, finished products*..long tons..| 979, 907 | 591,728 | 598,915 | 578,108 | 547,794 | 624,497 | 614,933 | 686,741 | 681,820 | 661,515 | 721,414 | 675,315 | 783, 552
Steel, Manufactured Products
Barrels, steel:

Orders, unfilled, end of month.__number._: 299,745 § 944, 168 | 971,344 | 976,634 | 932,843 | 930,831 | 853,986 | 725,748 | 620, 571 | 341,693 | 400,608 | 349,752 | 341,243

Produetion . ... ..____.___.__ number._} 650,028 { 538, 255 | 471,592 | 460,737 | 509,121 | 529,414 | 632,433 | 790,057 | 535, 514 | 478,592 | 479,873 | 476, 465 | 578, 705
Percent of capacity .- oo ooemoe oo . 48.5 39.6 34.7 34.0 37.4 38.8 38.9 58.9 40.2 36.0 35.9 35.6 43.3

Shipments. . o oeeeeaenas number_.| 658,657 | 534,479 | 474,139 | 457,370 | 505,042 | 528,338 | 530,433 | 791,469 | 537,947 | 480,918 | 478,588 | 471,481 | 577,240

Btocks, end of month_________._. number__' 26,991 29,926 | 27,379 | 30,746 i 34,925 | 36,001 ' 38,001 36,580 | 34,156 i 31,830 | 20,171 34,155 + 35,260
e Revised.

* Data on convection type radiators, pri

or to January 1932 not available.

January 1933 issue; for steel castings, p. 20 of the October 1934 issue; and for United States Steel Corporation shipments, see p. 18 of the January 1934 issue.

1 In equivalent direct radiation.
i Revised series.

1933, see p. 47 of the April 1935 issue; revisions for 1933 will be sbown in a subsequent issue.

A Steel casting series revised January 1935 by the increase of the number of companies from 164 to 180; comparable data not completed for 1934 and earlier years.
Figures for 164 companies in January 1935 were new orders, total 31,816, percent of capacity 20.3; new orders, ran]way specialties, 6,835; production, total 28,519; percent
of capacity 18.2; production, railway specialijes 6,052

§ For 1932 revisions see n. 46 of the July 1
of 1935 are: January 2, 870,000, February 2,
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933 issue; for 1933,

D. 47 of the August 1934 issue; for 1934, p. 50 of the August 1935 issue.
774,000, and Mareh 2,865,000 long tons.

For earlier data on wholesale price of plumbing and heating equipment, see p. 20 of the

For earlier data on bathroom accessories see p. 20 of the October 1933 issue. Data on vitreous china plumbing fixtures revised beginning January

Revised figures for the first quarter
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Monthly statistics through December 1931, | 1936 1935 1536
togethfr :ith explannfbo‘l;y g)otnotes Mll)d ;‘efer&
ences to the sources of the data, may be foun . . - - cem- Febru-
in the 1932 Annual Supplement to the Survey | APril | April | May | June | July | August Se;ﬁf;m October | N FA | D%‘;’D January | T | March
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Produets—Con.
Boilers, steel, new orders:
AT€8. o iiiicncanas thous. of sq. ft__ 784 313 641 391 519 544 575 784 464 685 623 810 590
Quantity_ .. ........ number of boilers__ 687 443 961 523 536 735 829 787 587 595 634 705 594
Furniture, steel:
Business group:
Orders
____________________ thous. ofdol__| 11,5831 1,114 1,237} 1,236| 1,331 1,333 1,393 | 1,618 | 1,507 | 1,520 | L,619| 1,427 | 1,667
Unﬁlled end of month__thous. of dol__ 913 701 746 845 943 948 980 1,036 945 908 940 882 6-
Shipments. oo thous. of dol..| 1,634 1,123 1,214 1,137 1,225 1,327 1, 361 1, 562 1,591 1, 558 1, 586 1,484 1, 586

Shelving: A

Orders:
New . il thous. of dol.. 378 271 257 313 272 309 336 348 323 370 339 325 419
Unhlled end of month..thous. of dol.. 229 155 130 152 167 216 210 212 206 196 243 198 235
B q[‘upments ................ thous. of dol.. 384 291 269 201 257 260 342 346 329 379 342 371 382
Safes:
Orders: i
New . s thous. of dol.. 251 168 207 | 170 145 145 172 200 188 182 s 203 a 189 e 227
15 nrlled end of month._thous. of dol... 197 238 257 ¢ 277 287 268 281 277 285 255 a 169 e 173 a 190
qhmments _________ .of dol._ 244 158 185 ¢ 150 134 164 159 205 180 205 4176 & 185 e 210
Lock washers, shipments.. . of dol._ 313 47 238 204 203 147 235 246 261 206 255 219 232
Plate, fabricated steel, new orders, total
short tons._ 13, 244 17, 630 17,914 18, 890 23,628 31,105 30, 530 19,116 35, 584 38,709 27,830 29,787
Oil storage tanks. __.___._..___. short tons.. 2,152 3, 690 1,872 4,193 3, 505 3, 531 5,850 2,617 9,341 3,354 5,940 3,620
Sheets, black, blue, galvanized, and full fin- :
ished:

Orders:

NOW e e me short tons..| 190,269 | 168,003 | 149,725 | 128,957 | 206,313 | 207,140 | 195,423 | 226,209 | 280,101 | 203,318 | 174,805 | 138,244 | 251,813
Unfilled, end of month______short tons..| 221,950 § 177,950 | 144,392 | 112,944 | 170,299 | 204,108 | 198,424 | 211,452 } 286,799 | 209,394 | 267,073 | 231,660 | 230,493

Production, total._..___ 217,975 209 219 101, 507 | 143,309 | 145,505 | 206, 613 | 190,701 | 222,063 | 224, 541 | 208,774 | 223,000 | 191,359 | 207, 820
Tercent of eapacity. 71.6 68 63.8 47.7 48.1 68. 3 63. 73.5 74.1 68.9 73.3 62.9 68.3

Shipments_..__..____... 252, 441 2,365 | 186,071 | 160,812 | 152,146 | 180,893 | 176,897 | 220,536 | 213,453 | 195,077 | 207,437 { 175,702 | 209, 673

Stocks, end of month, total-.. 124, 239 116 316 | 124,442 | 126,531 | 125,378 | 138,432 | 142,922 | 146,306 | 149,122 | 149,213 | 152,283 | 168,572 | 141,916
Unsold stockS. . ocooooooaaan short tons..| 65,783 68, 153 | 71,345 | 74,099 | 72,632 | 75,391 | 75,581 | 83,200 | 81,597 | 74,516 | 84,037 [ 86,971 | 70,643

Tin and terneplate:*
Production._....._.._thous. of long tons..[.cc. ..o 200 160 D020 (SRR RISy ORIt DURSI SR U RPN IR S
Track work, production_........ short tons.. 7,031 4,472 4,228 4,210 4, 054 4,028 2, 962 3,495 3,090 3,025 3, 366 4,116 6, 258
MACHINERY AND APPARATUS
Air-conditioning equipment:t

Orders, new, total..._..._._. thous.of dol..; (%) 1,361 1,405 1,522 1, 502 1,418 1,359 1,713 1,833 1,958 (O] 0] 0]
Air-washer group...._.... thous. of dol.. [0} 229 252 215 173 154 60 96 170 135 O] ) O]
Fan group...____ -thous. of dol.. 674 704 813 295 693 586 598 854 673 571 690 9§4
Unit-heafer group -thous, of dol.. 457 449 495 435 71 713 1,021 809 1,151 711 715 562

Electric overhead cranes:
Orders:
New. o cieceeeeeeee thous. of dol.. 572 264 626 682 154 ! 440 245 194 392 386 626 349 363
Unﬁlled end of month.___thous.ofdol..; 2,026 813 1,318 1,782 1, 604 i 1,801 1,475 1,166 1,082 1,194 1,700 1,676 1,713
Shipments. ... o.oeomoaeaee- thous. of dol... 277 140 221 217 332 233 471 503 476 274 217 373 317
Electrical equipment. (See Nonferrous
metals.)
Exports, machinery. (See Foreign Trade.)
Foundry equipment:

Orders: N
NOW e ci e 1922-24=100._|_....uo-2 113.2 100.7 100.2 94.0 113.0 128.5 140.0 100. 4 118.1 127.0 110.4 115.0
Unlfilled, end of month....1922-24=100._1 _....... 86. 1 117.7 135.6 126.5 142.3 144.5 164.7 119.2 90.8 107.5 130. 4 94. 4

Shipments__.._. . .cocmmman.. 1922-24=100__i_ . .c..-- 69.7 67.0 82.2 102.3 97.2 124.7 119.7 145.2 147.6 110. 4 114.5 124.0

Fuel equipment:
Oil burners:*}
Orders:
NOW o ciaaeeae no. of burners_.{ 10,373 8,576 | 10,174 9,677 | 10,434 | 15,320 | 29,000 | 24,088 9,553 7,765 7,275 7,139 9,238
Unfilled, end of month_no. of burners.. 2,365 672 1,108 1,325 2,039 1, 860 3, 807 2, 108 1,612 1,648 1, 487 1,531 2,034
Shlpmentb ............... no. of burners..| 10,042 8, 613 9,738 | 10,044 9,670 | 15,549 | 27,143 { 25,657 { 10,049 7,729 7,430 7,095 8,732
Stocks, end of month....no. of burners..! 16,901 § 14,575 | 13,966 | 14,114 | 17,005 | 18,422 [ 11,631 | 12,047 | 14,101 | 15,565 { 13,437 | 14,057 | 15,000
Pulverized-fuel equipment: {
Orders, new, storage system:
Furnaces and kilns__no. of pulverizers.. 0 1 0 0 0 0 0 0 0 0 2 0 1
Water-tube boilers__no. of pulverizers.. g 0 0 0 0 0 0 0 0 0 0 0 0
Orders, new, unit system: i
Fire-tube boi]ers_ . -no. of pulverizers.. 1 0 0 1 0 (1} 1 1 2 0 1 7 l
Furnaces and kilns_no. of pulverizers_. 2 8 7 2 8 2 6 9 3 16 13 5 6
Water-tube boilers.no. of pulverizers._ 38 2 11 4 10 17 7 24 13 33 20 15 16

Stokers, mechanical, new orders:§ .
Class 1, residential ._._.__.__.__ number..] 2,743 1,046 1, 706 2,432 2,872 4,931 8, 687 8,777 4,987 3,078 2,065 2,342 2,376
Class 2 apartment and small commer-

[ 51 I number._ 130 83 107 158 190 348 615 683 359 281 187 167 130
Class 3, general commercial and small
commercial heaters.._...___. number.. 44 33 41 55 96 164 272 268 145 108 84 71 40
Class 4, large commercial:
Numiber........._. 152 120 133 178 199 269 345 310 213 196 161 | 126 132
Horsepower 43,080 | 32,241 | 32,548 | 34,821 | 43,594 | 47,355 | 55,260 | 51,031 | 34,840 | 34,166 | 27,207 | 25120 | 24,775
Machine tools:®

Orders: .

P New*___.avg. wo. shipments 1926=100.. 125.7 65. 6 73.3 91.1 119.8 125.8 80.0 102.9 98. 6 98.3 110.8 112.1 105.3
amps:

Domestic, water, shipments:§

Pitcher, hand, and windmill._.__ units_.; 40,004 | 35,432 | 36,964 | 29,859 | 33,734 | 33,863 | 30,014 | 21,775 | 22,358 | 19,493 | 39,221 | 35621 | 41,192
Power, horizontal type._.__.....__ units... 968 726 879 908 1,004 939 782 915 631 613 772 659 @964
Measuring and dispensing, shipments:
Gasoline:
Hand-operated 851 6844 728 672 639 778 662 564 583 592 426 560 509
Power_._._...._.. 8.703 4,874 5,120 4,451 5,757 7,551 5,121 5,491 4,785 4,901 4,517 3,992 5,226
Oil, grease, and other:
Hand-operated .units._| 9,720 6,753 8, 257 7,433 7,048 8,005 7,631 7,963 8,166 5,993 5,678 4,401 9,492
Power_ ... .units.. 844 901 719 651 668 1,030 956 1,178 699 823 966 831 1,259
@ Revised.

! Comparable data not available. See the regular monthly report of the Census Bureau for detailed data on this industry.
* New series. For earlier data see p. 20 of the December 1932 issue for tin and terneplate and p. 20 of the July 1934 issue for machine tools (including forging equip-
ment). Current oil-burner series, available only back to January 1933, are based on reports from 160 concerns.
t Revised serles. Data on air-conditioning equipnent revised starting January 1033; see footnote on p. 48, April 1935. The revisions for 1933 will beshown in a sub-

sequent issue.

1 Oil burners revised for 1934 and 1935, to exclude data erroneously reported. See p. 51 of the April 1936 issue.

issue.

A Revised data on steel furniture shelving for years 1932, 1933, and 1934 will bo shown in a subsequent issue.
Digitized for FR%ERenes on mechanical stokers, see p. 48 of the Apnl 1935 issue; domestic pumps starting January 1934, see p. 49 of the April 1935 issue.
http:/fraser. Stl%ﬁlglé:&vgné‘/; shipments and unfilled orders temporerily discontinued
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52 SURVEY OF CURRENT BUSINESS June 1936

Monthly statistics through December 1931, | 1936 1935 1936
together with explanatory footnotes and refer-

ences to the sources of the data, may be found . . Septem- Novem- | Decem- | Janu- | Febru- |
in the 1932 Annual Supplement to the Survey | APril April May June July | August %er October | =0 ber ary ary i March
METALS AND MANUFACTURES—Continued
. |
MACHINERY AND APPARATUS—Con.
Pumps—Continged.
Steam, power, and centrifugal:
Orders, New.__.__...._._.._ thous. of dol_. 1,066 798 876 538 747 741 815 658 719 832 1, 039 1,044 1, 06S
Water-softening apparatus, shipmentsy
units.. 1,053 552 502 535 493 577 583 812 715 666 754 w37 %0
Water systems, shipmentst §.._...__ units..{ 11,496 10, 799 11,685 10, 989 10, 827 11,060 8, 560 8, 946 8,125 7,195 9, 856 6, 371 10, 364
Wooqdworking machinery:
7 13 12 3 5 1 11 2 9 8 12 3 ]
- 377 311 286 284 400 304 281 404 311 520 449 412 417
Unfilled, end of month.._.thous. of dol.. 610 426 ! 451 463 515 456 422 441 404 462 538 581 632
Shipments:
Quantity .. 217 168 157 185 177 240 170 249 241 188 190 201 224
Value 383 318 249 268 322 384 302 373 383 419 361 365 588
NONFERROUS METALS AND { !
PRODUCTS !
Metals i ‘
Aluminum: i :
Imports, bauxite# _.._....._.... long tons..! 21,685 % 18,010 | 17,663 { 16,670 | 18,272 | 19,047 | 17,960 | 16,246 | 14,534 | 24,439 | 24,251
Price, scrap, cast (N. Y.)_. dol. per 1b_. L1257 L1227 . 1238 L1146 L1138 L1164 L1219 L1251 . 1263 . 1263 . 1260 L12
Babbitt metal (white-hase antifriction bear- !
ing metals):
Productiont. oocoeeeoeeoo . thous. of Ib..} 2,414 1,830 1,840 1,815 1, 880 1,893 2,002 ¢ 2,204 2,113 1,954 2,510 2,013 2, (64
For own use.. -thous. of Ib.. 519 520 439 601 549 422 324 650 613 469 546 524 453
e Salest_.._... .--thous. of 1b__ 1, 863 1,310 1,401 1,214 1,331 1,471 1,618 1,643 1, 500 1,485 1,964 1,489 1,612
opper: :
Exports. refined® short tons_.| 16,700 27,446 16, 805 27, 252 27,079 30, 900 20, (150 20,275 235, 592 22, 1()4 12,573 19, 313 17. 438
Imports, total§ & short tous..{ 11,310 16,734 16,837 16, 492 26, 197 10, 568 22, 239 24, 327 20,772 27,456 14, 749 16,723 16,427

Ore and blister__ . short tons..l.._______ 15.626 | 16,070 | 15,754 | 24,967 0,652 | 21,087 | 23,005 | 20,118 | 25,255 | 12,685 ... l......__
L Pl(:iice, electrolytic (N. Y.} __._ dol. per lb_. L0017 . 0878 . 0878 L0863 L0778 L0798 . 0850 . 08y7 . 0903 . 0903 L0903 - 0903 . 0003
ead: !
Ore: !
Receiptsin U. S, ore_..__... short tons__| 29,535 27,283 24,302 22,952 25, 863 29, 890 28, 599 27, 847 31,412 31, 648 29, 464 125,105 29,341
Rstglliplr]nents, Joplin district.._short tons.. 2, 95U 3,452 1,157 889 3,437 6,292 2,628 3,006 7,977 8, 639 3,18 1 6,467 4, 550
elined:
Tmports#. .. short tons.. 718 477 1,430 771 2,181 1,143 1,440 1,774 521 1,217 869 742 46
Price, pig, d zed (N.Y.) R
dol. per lb._. . 0460 . 0369 . 0396 L0402 . 0412 . 0425 . 0441 “ L0451 L0450 ¢ L0330 . 0450 L0452 « 0460
Production_ ... ... short tons_.) 26,175 ] 29,857 | 33,202 | 20,332 | 30,488 ; 30,807 | 29,355 | 37,841 | 36,229 | 37,955 ) 34,088 22001 | 32 184
Shipments, reported._.. short tons__{ 40, 457 40, 022 32,341 26,978 34, 575 38,105 37,615 | 42,271 43,035 42,333 34, 590 23,06 36, 743
Stocks, end of month_.._.._. short tons_.| 220,091 | 220,043 | 235,057 | 231,077 | 230,915 | 227,583 | 224,852 ; 225,309 | 222,035 | 222,306 | 224,013 | 225,010 223,388

Tin: :
Consumption in manufacture of tin and :
ternepiate* long tons..| 2,850 3,260 3,100 2, 2580 2,610 2, 850 1,760 1, 850 2,120 2, 350 2,300 2,400 2,350

Deliveries U Jlong tons.__ 6, 235 5, 825 3, 950 4,615 5, 290 5,320 5, 360 5,355 4,035 5,360 6, 635 5, 500 &, 520
Imports, bars, blocks, etc.# _long tons. . 4,994 5,234 5, 224 5, 320 4,179 4,615 6,773 4,095 4,700 6, 287 6. 646 6. 525 6, 104
Price, Straits (N. Y.) dol. perIb.. . 4694 . 5010 . 5110 L5107 . 5229 . 5044 L4907 L5121 . 5188 . 4977 L4724 L4762 L3799
Stocks, end of month: !
World, visible supply......_. long tons__| 13,328 16,614 16, 718 14,275 13,162 13, 246 11,939 @ 13,425 15, 049 13,782 13, 338 15, 607 16,074
zi United States_ ... ..o longtons_.| 2,713 § 4,205 | 4,930 | 5467| 3,227 2,681 . 2,849 ‘ 1,380y 1,472 23121 2,085 | 3,523 | 3,908
inc: :
Ore, Joplin district: ! :
Shipments. .-.. ceeuoeoevanan- short tons..| 40,660 § 28,751 | 15,204 = 23,013 | 28,206 | 38,584 = 36,436 | 34,736 | 48,579 | 40,880 ) 35200 | 36,770 | 38,640
Stocks, end of month.._..__ short tons_..| 25,070 | 26,552 | 25,938 | 23,725 | 23,520 | 25,865 { 25,400 | 28,003 | 25,344 [ 21,000 | 24,900 | 25,130 ; 26,930
Price, slab, prime, western (St. Louis)
dol. per 1b__ . 0490 . 0403 . 0422 . 0430 . 0433 . 0454 . 0467 . 0483 . 0485 . 0485 . 0485 . 0456 . 0490

Production, total (primary)t..short tons_.| 43,252 ] 35320 | 34,572 | 34,637 | 35120 | 35,547 | 36,221 | 36,716 ' 37,469 | 40,550 } 41,017 | 26,228 | 42,483
Retorts in operation, end of mo..number..! 41,400 { 33,719 | 32,389 | 33,836 | 33,884 | 32,942 | 34,870 | 34,777 | 36,650 | 38,329 | 38,205 | 35004 | 37,922
Shipments. totalt —..._._....._ short tons_.{ 42,3111 38,455 | 35627 | 20,353 | 32,306 | 38,824 | 42,351 | 47,063 | 48,172 | 42,058 | 46,468 | 39,018 | 38 159

Domestict _.short tons_._| 42, 311 38, 452 35, 604 29, 353 32, 306 33, 824 42,351 47,063 48,172 42,058 46, 468 39, 918 38, 150
Stocks, refinery, end of montht.short tons..| 80,752 | 108, 680 ; 107,625 | 112,909 | 115,723 | 112,446 | 106, 316 95, 969 85, 266 83,758 79, 207 75,517 79,841

Electrical Equipment i
Furnaces, electric, new orders. ... kilowatts_. 3,246 2,218 1, 586 783 6, 704 1,583 1, 609 1,903 2,055 1,369 2,258 3,903 2,962

Electrical goods, new orders§ (quarterly)
thous. of Ao |mmeeee oo 134,925 |oooooomecf e 143,132 | occafeeaeaaann 139,012 o .. 133, 452

o
Lamlnated phenolic products, shipments
dollars. . [1,004,258 | 888,705 | 816,314 | 643,770 | 740,922 | 801,292 | 832,902 |1,061,285 | 878,041 | 813,455 | 826,393 | 841,374 | 624,238

Mica, manufactured:
Orders, unfilled, end of month

thous. of dol.. 143 100 150 106 77 124 119 179 109 121 135 113 157

Shipments. .._............. thous. of dol.. 210 160 166 158 117 161 172 201 187 147 178 153 163
Motors (direct current):

Billings (shipments) ... dolars__\____._.__ 464,835 | 401,708 | 358,543 | 432,406 | 366,222 | 374,026 | 348,042 | 490,201 | 571,756 | 432,481 | 533,505 | 424, 044

Orders, new

dollars..| ... 476,841 | 433,141 | 348,349 | 403,480 | 357,945 | 454,450 | 445,613 | 405,167 | 625,708 | 454,601 | 612,483 | 585,345
Panel boards an+ cabinets, shi ;

pments
thous. of do}.. | ... 262 259 258 279 374 285 338 203 {17 PRI RN IR,
Forcelain, electrical, shipments:

dollars_.| 02,637 | 58,575 | 68,473 | 62,882 | 64,793 | 62,711 | 79,377 | 101,108 | 83,238 | 70,698 | 81,004 \ 78 914 & 77,000
24,561 | 27,898 | 33,566 | 30,284 | 28,002 | 34,737 | 41,249 | 85,458 | 26,881 1 53,858 | 20,023 | 27,604
448 374 542 355 325 332 450 203 233 @323 119 ¢ 446

54,441 | 35,308 | 30,180 | 50,452 | 45,823 | 46,781 | 43,435 | 46,328 ; 64,691 | 41,637 | 63,163 | 57,081
$8,521 | 161,634 | 98,066 | 139,512 | 130,628 | 102,719 | 127,347 | 135,203 | 115,247 | 01,522 } 156,313 | 166,011
56,038 | 66,466 | 62,608 | 65,008 | ©8,635 | 71,003 | 83,002 | 87,811 | 81,807 | 97,360 | 70,603 | 50,044
266,931 | 244,602 | 161,525 | 154,121 | 110,161 | 53,622 | 43,706 | 46,930 | 75,904 | 119,764 | 170,056 | 272,139
: ! H i N
number..| 104,559 | 79,330 © 73,086 | 58,701 | 56,908 | 65,128 | 78,343 | 93,627 | 85,816 86,263‘ 74,733 | 6,084 | 114.001
27,321 1 22,5211 13,950 | 16,227 1 27,478 | 29,047 ! 29,261 | 26,570 1 24,989 . 23,7G9 | 25,878

Outdoor. .. .....__...
Reflectors, industrial, sales..
Refrigerators, household, sales
Vacuum cleaners, shipments:

Floor cleaners

Hand-type cleaners* pumber.. ! 29,588 1 31,219

* Revised.

* New series: For earlier data, see p. 20 of the December 1932 issue, for tin and terneplate; p. 20 of the July 1935 issue, electric refrigerators; and p. 20 of the August 1934
issue, for hand-type vacuum cleaners. . . . .

t Data for Babbitt metal revised back to January 1933. Revisions not shown in the March 1936 issue will appear in a subsequent issue. For 1933 revisions on zine
see P. 49 of the January 1934 issue; for 1934 see p. 49 of the Fehruary 1935 issue; for 1935, see p. 52 of the February 1936 issue.

Present series on water systems cover 52 coinpanies. .

® Tor revisions for 1932, see p. 48 of the June 1933 issue; for 1933, p. 20 of the September 1934 issue; for 1934, p. 19 of the December 1935 issue.

§ Data for 1932 revised; for 1932 revisions, see p. 48 of the June 1933 issue, total imports of copper. .

# See footnote on p. 37 of this issue. Data for 1933 revised; see p. 20 of the October 1934 issue. For 1934 revisions, see p. 20 of the December 1935 issue.

€ Revised series on water systems starting January 1934; see p. 49 of the April 1935 issue; for earlier data om mew orders for clectrieal goads, see p. 19 of the Angust 1033
issue. New series on water-softening apparatus revised starting January 1933; revisions for 1933 wiil be shown in a subsequent issue.
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June 1936 SURVEY OF CURRENT BUSINESS 53

Monthly statistics through December 1931, 1936 1935 1536

together with explanatory footnotes and refer-
»encﬁs !fg%};eiﬂur(}‘elssofth? data, may besround R . Septem- Novem-| Decem-{ Janu- { Febru "
in the 1832 Annual Supplement to the Survey | April April May June July | August ber October | 0 ber ary ary March

METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND
PRODUCTS—Continued

Electrical Equipment—Continued

Vuleanized fiber:
Consumption__.
Shipments

Welding sets, new orders: A
Multiple operator 0 7 3 2 0 7 0 2 0 2
Single operator_ - ..o ._ i 1,073 497 413 324 387 479 480 430 467 543 796 810 1,048

Miscellaneous Products

..thous. of Ib..j 2,129 1,819 1,871 1,716 1,579 1,524 1,423 1,782 2,112 1,718 1,781 1,635 1,830
---thous. of dol-.. 470 425 434 363 344 420 420 509 440 387 455 417 492

Brass and bronze (ingots):®

B Shipm]entsl and deliveries.-...... net tons-.] 6,012 5,698 4,620 4,111 4, 507 5,297 5,195 6,294 5,944 5,894 5,948 5,645 5,897
rass, plumbing:
Shiprments*} .. ..__. number of pieces..|{1,275,836 §1,062,452 [1,001,767 | 995,808 {1,048,172 {1,156,791 {1,195,230 |1,388,845 {1,131,066 | 916,783 |1, 240, 615{1,155,921 |1,210,393
Brass sheets, wholesale price, mill .
dol. per 1b._ . 148 .143 . 143 . 143 . 136 .138 . 142 .145 . 146 . 146 . 146 . 146 . 146
Copper, wire cloth:
Orders:
New. oo thous. of sq. ft.. 369 351 398 411 441 417 439 386 424 386 418 370 413
Unfilled, end of month__thous. of sq. ft._ 412 467 443 472 509 486 560 483 527 505 528 495 516
Production.........._..... thous. of sq. ft__ 450 383 424 376 358 416 375 442 384 379 447 406 424
Shipments__.... _._thous. of sq. ft_. 439 367 373 375 375 419 359 440 396 395 398 416 411
Stocks, end of month.__..._. thous. of sq. ft__ 702 742 797 801 787 781 788 741 725 695 639 689 709

PAPER AND PRINTING

WOOD PULPY
Consumption and shipments..._short tons.. 378,708 | 385,205 | 364,846 | 356,130 | 379,217 | 362, 559 | 401,864 | 394,485 | 388,244 | 416,010 | 393, 587 | 405,472
Groundwood._.__ short tons_. 99,711 | 102, 730 93, 086 88, 016 90, 925 86, 102 98, 365 98, 100 96,445 | 107, 642 97, 545 | 102, 102
Sulphate_.____. --short tons.. 111,592 | 113,251 | 115,381 | 115,875 | 127,001 | 120,234 | 127,598 | 124, 418 | 120,807 | 139,951 | 130.084 | 136,497
Sulphite, total.. __short tons_. 132,772 | 133,814 | 122,208 | 116,810 | 125,226 | 121,767 | 136,623 | 134,291 | 135,317 | 129,249 | 128,983 | 127,281
Bleacbed ... _.short tons__ 80, 239 81, 515 76, 558 73, 843 76, 036 72,675 78, 624 79,011 78,217 77,100 76, 640 77,726
Unbleached _-short tons_. 52, 533 52,299 45, 740 42, 967 49, 190 49, 092 57, 999 55, 280 57,100 52,149 52,343 49, 555
short tons.. 28,919 29,317 26, 909 27, 588 29, 563 27, 126 30,483 30, 256 29, 399 32,099 30, 639 32,873
Damaged, off-quality & misc’_short tons.. 5,714 6,093 7,172 7, 841 6, 502 7,830 8,795 7,420 6, 276 7,078 6, 336 6, 719
Production, all grades..___.__.___ short tons_. 387,719 | 387,651 | 357,547 | 353,939 | 371,259 | 355,536 | 389,331 | 388,785 | 386,523 | 420,037 | 397,913 | 417,948
Groundwood short tons._ 109,019 | 110, 00O 94, 603 82,046 79, 730 75,477 89, 067 94, 007 99,402 | 106,885 | 100,725 | 110,057
Sulphate_._____ short tons._. 111,981 | 113,421 | 114,527 | 116,216 { 128,039 | 119,590 | 126,332 | 125,609 | 121,148 { 139,329 { 131,642 | 136,076

Sulphite, total.. short tons._| 142, 459 131i794 129,934 | 114,223 | 120,099 | 127,707 | 125,671 | 135, 133 132:294 130,975 | 134,200 | 128,423 | 133,143
short tons._ 7 75,97

Damaged, off-quality & misc’). _short tons..| ¢, 492 5,887 6,020 7: 194 7,791 6; 384 7,257 8,717 7: 704 6,177 7,152 6,134 6,878

217070 -short tons..|_________ 131,826 | 134,273 | 126,974 | 124,743 | 116,784 | 109,761 | 97,683 | 01,984 | 00,263 | 90,080 | 94,406 | 106,172
Groundwood. short tons..| 50,727 ] 64,742 | 72,012 | 73,629 | 67,569 | 56,364 | 45,739 | 36,896 | 32,803 | 35760 | 31,097 | 34,277 | 41,479
Sulphate..___ .. -short tons..}| 7,471 5, 685 5,855 5,001 5,342 6, 330 5,736 4,470 5, 661 6, 002 5,285 6,843 6,422
Sulphite, total.._. short tons..[ 43,239 54, 984 51,104 43,029 46,278 48,759 52, 663 51,233 49,236 | 44,894 49,735 49,175 55, 080

Bleached.._ short tons--| 28,276 36, 909 33, 050 26, 434 30, 466 32, 539 36, 350 35,953 32,919 29,938 32, 639 33, 527 36, 593
Unbleached short tons--| 14, 963 18,075 18,064 18, 595 15,812 16, 220 16,313 15, 280 16, 317 14, 956 17,096 15, 648 18, 487
Boda_ et short tens..|_________ 5, 547 4,507 4, 508 4,797 4,632 5,047 4, 586 3, 502 2,924 3, 206 3, 556 2,477
L Damaged, off-quality & misc’l. _short tons.. 585 868 795 817 767 649 576 498 782 683 757 555 714
mports:

Chemical, totalt# .. short tons.-| 122,060 | 86,361 | 165,397 | 155,406 | 147,952 | 151,705 | 165,848 | 228,504 | 199, 812 | 243,858 | 213,837 | 160, 649 | 143, 576
Groundwood# o coeeemeo short tons..| 13,905 § 10,097 | 18,368 | 16,744 | 11,715 | 14,300 | 14,818 | 31,097 ; 23,621 | 28,116 | 20,392 | 13,796 | 20,457

Price, wholesale, sulphite, unbleached
dol. per 100 1b-. 1.90 1.90 .90 1.90 1,90 1.90 1.90 1.90 1.90 1.90 1,90 1.90 1. 90

PAPERS

Total paper:t
Paper, including nrewsprint and paper-

board:
Production. —eu.eceamo.. short tons..|________.| 732,493 | 778,059 { 713,999 | 694,705 | 806,564 | 752,268 | 914,328 | 783,476 | 714,352 | 823,183 |+757,764 | 782, 517
Papgr, excluding mewsprint and paper-

oard:

378, 2150 426,046 | 340,925 | 349,842 | 430,907 | 411,755 | 403,920 | 398,223 | 368,540 | 456,210 | 399, 512 | 451, 607
396,991.| 431,455 | 380,324 361,701 | 440,277 | 391,410 | 488,758 | 410,231 | 394,889 | 472,919 ; 414,408 | 420, 753
385,934 1 417,334 ; 368, 583 I'381, 474 | 435,108 | 390,179 | 484,827 | 411,507 | 381,314 | 475,790 | 401, 545 | 416,391

e Revised.

® Since January 1934 the figures are more complete than those on deliveries previously shown. Shipments of the concerns formerly reporting contribute about 80-85
percent of the total for the present series.

A These series have covered a varying number of ecmpanies for period covered in survey; percentage of industry coverage not known. Reports have beern*from 12
companies since January 1934.

1In September 1935 3 firms discontinued reporting; data of 3 firms of equal size were added, thereby maintaining the comparability of the series.

T Revised series. See p. 49 of the June 1933 issue for 1932 chemical wood pulp imports. Data on total paper for 1934 revised. Revisions for months not shown In the
August 1935 issue will appear in s subsequent issue.

* New scries. Data prior to October 1931 not published on plumbing brass.

# See footnote on p. 37, of this issue. Date for 1933 revised; see p. 20 of the October 1934 issue. For 1934 revisions see p. 20 of the December 1935 issue.

§ The figures on paper (mcl}lding tota}, fine, and wrapping) are as reported by the American Paper and Pulp Association, except book paper, the data on which%re
reported by the Book Paper Division of the Paper and Pulp Industry; they are not comparable with the data carried in the SURVEY from the American Paper and Pulp Asso-
ciation through Decemnber 1833. The present classification of the association differs from that previously used by them, as well as from the Bureau of the Census classi-
fication. In addition to the classes shown, the association also reports on printing paper (including uncoated beok), boards, paperboard, and newsprint. The first two
of these classifications are not used in the SURVEY, while the Bureau of the Census report is used for paperboard and the Newsprint Service Bureau’s report for newsprint
(the latter series is identical with that reported by the association). The ratio of the productijon reported by the association, the Newsprint Service Bureau, and the Bureau
of the Census (monthly report on paperboard) to the annual figures reported by the Bureau of the Census for 1934 follow: Total paper, 87.4 percent; fine paper, 76.1 per-
cent; wrapping, 109.7 percent (present classification of association is much broader than is Census or earlier association classification); paperboard, 68 percent of all paper
board, but 81 percent of the more comparable classifications of container board and boxhoard; book paper, uncoated, 95 percent and coated 100 percent (book paper esti-
mates are by association since the data cannot be checked with Census datz); and newsprint, 97 percent.  Figures for the first 5 months of 1934 on book paper are not avail-
able. Data are available for the other series for the months of January to April 1934. ‘These figures will be shown in a subsequent issue.

4 Sce footnote marked “A” op p. €0 of the March 1936 issue.
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54 SURVEY OF CURRENT BUSINESS June 1936
1936 1935 1936
Monthly statistics through December 1981,
together v}vlith explanaftoll;y g)otnotes alt:d t1_'efex"; T ‘
ences to the sources of the data, may be foun. 1 . . . . .
in the 1932 Annual Supplement to the Survey | April | April | May | June July : August | Se%germ October Nfeerm D%c:rm ngr_];,l Fglt);u March
PAPER AND PRINTING—Continued
PAPER—Continued
Book paper:*
Coated paper:
Orders, DOW . . oo ouovcaaol short tons_.{ 18,610 § 20,733 20,311; 15,835 | 18,464 | 18,390 | 18,903 10,912 ( 19,264 | 17,352 | 22,352 [ 22,541 31, 096
Orders, unfille .short tons..{ 11,336 9, 106 9, 794 9,118 8, 798 8,153 8,808 7,924 7,225 10,043 10, 351 11, 364 17,314
Production___..._ _short tons__| 23,525 21,758 20,756 18,264 19, 335 19, 363 18, 640 21, 197 20, 066 18, 831 23,106 21, 844 24, 697
Percent of poten )17 SO, 79.0 62.0 58.8 56.9 55.8 59.4 64.3 65. 0 58.1 63.7 63. 4 £6. 8 76.0
ShipmentS...oon ceceeaoeooo. short tons._{ 23,734 21,215 19,513 17,215 19, 441 19, 267 17, 654 21,728 20, 746 19,145 23,640 22,752 25,998
Stocks, end of month________ short tons._{ 11,992 14,870 15,810| 16,861 17,194 15, 605 16, 595 16, 064 16, 580 14, 961 16, 243 15, 050 12, 528
Uncoated paper:
Orders, DEW . .. cceumemcennns 87,282 | 81,320 | 72,222 | 78,190 | 80,143 | 83,400 ; 88,329 | 87,252 | 82,558 | 98,108 | 93,960 | 128,902
Orders, unfilled. 30,975 27, 806 26, 754 29, 864 30, 480 35, 464 32,771 35, 065 37,746 40, 212 43, 739 65, 508
Production_. ... ___..o__._ 96, 852 93, 358 82,098 86, 121 88, 201 87,911 95, 894 89, 262 91,075 | 101,223 96, 068 | 101, 669
Percent of potential capacity - .._...._ 85.4 69. 3 69.9 66. 7 63.2 68.2 70.1 72.4 66. 4 71.5 71.8 73.9 80.0
Shipments. .._..ooo_oo_._____ short tons_.| 105, 689 95, 237 87,815 78,740 84, 996 85, 830 88,127 92,4156 91, 197 84,964 99, 769 96, 293 | 107,116
- Stocks, fnd ofmonth_______. short tons..| 76,033 § 60,919 { 63,320 | 66,352 | 70,154 ( 71,860 | 73,008 | 74,820 | 74,399 | 79,518 | 81,821 | 81,713 73,349
ne paper:
Orders, DOW ... ccccecccaconnan short tons...[.____.... 27,175 | 37,596 | 25066 | 24,606 | 33,646 | 28,497 { 37,763 | 20,802 29,912 | 43,582 | 36,999 | 39,086
Orders, unfilled short tons._. -| 10,649 10, 676 8, 276 9, 421 8,067 9, 269 8, 668 8,245 8,857 10, 560 12,813 16, 121
Production short tons.. 30,751 39,114 31,196 26, 650 36, 553 28, 494 39,075 31,231 31,633 41,979 38,155 33, 676
Shipments short tons__ 28, 936 37,428 29,182 25,910 35, 501 28, 599 38, 959 30, 709 28,355 43, 467 34, 803 35, 435
Stocks, end of month__...__... short tons... 52,880 | 54,610 | 56,550 | 55,716 [ 56,931 56,903 | 56,504 | 56,867 | 60,208 | 59,143 62,400 | 61,141
Wrapping paper:* -
Orders, NeW ... o ccccomemcmannn short tons.. 118,858 | 147,153 | 118,043 | 122,053 | 162,916 | 141,541 | 184,471 | 134,343 | 125,290 | 155,564 | 124,216 | 132,875
Orders, unfilled. _short tons._ 60, 867 62, 098 55, 634 57, 596 60, 807 70, 686 79, 566 73,774 71,348 58,378 56, 391 54, 666
Production_ .short tons.._ 132,986 | 148,984 | 132,181 | 121,304 | 160, 510 | 135,278 | 176,973 | 138,523 | 131,544 | 165,934 | 136,087 | 140,072
Shipments _short tons_.. 127,543 | 148,493 | 129,561 | 121,871 | 159,808 | 132,926 | 175,974 | 140,060 | 127,051 | 168,333 | 128,188 | 131, 80%
Stocks, end hort tons. . 106,385 | 105,337 { 107,000 | 104,715 | 105,116 | 107,856 | 107,655 | 105,468 | 108,178 | 105,361 | 114,425 | 119, 946
Newsprint:
Canada:
EXports. o oo e short tons..| 192,894 ¥ 158,924 | 239,881 | 227,215 | 219,461 | 220,866 | 208,012 | 240,421 | 244,037 | 277,838 | 184,884 | 184,079 | 236, 564
Production.._. _.-short tons. .| 258,721 ¥ 222,235 | 242,693 | 232,020 | 234,753 | 235, 573 | 233,968 | 266, 515 | 262,854 | 244,732 | 227,955 | 221, 190 {2242, 600
Shipments from mills. short tons._| 267,296 | 236,905 | 251,979 | 228,196 | 226,884 | 225,736 | 225,403 | 266,679 | 285,179 | 265,233 | 181,403 | 206,010 | 239, 253
8tocks, at mills, end of month
short tons..| 85,629 1263,527 | 55,211 57,771 | 65705 | 75,305 ) 73,818 | 73,579 | 50,993 ; 30,138 | 76,658 | 92 082 | 96,254
United States: X
Consumption by publishers
short tons.._| 183,399 } 166, 122 | 201,970 | 161,884 | 153,811 | 148,142 | 160, 558 | 179,821 | 187,448 | 186,514 | 161,185 | 182,313 | 183,974
ImportS# oo ceeeemceaaan short tons._| 203,590 ] 188,700 | 227,330 | 202,878 | 190,872 | 195,057 | 190,272 | 222,811 | 234,305 | 249,876 | 179,982 | 157,456 | 220, 641
Price, rolls, contract, destination, N. Y.

BSBemccmammeamaan dol. per short ton.. 41. 00 40. 00 40. 00 40, 00 40. 00 40. 00 40. 00 40. 00 40, 00 40. 00 41.00 41.00 41. 60
Production, total.._..._...... short tons..{ 76,470 | 74,651 | 84,141 | 77,010 | 72,797 | 75160 | 71,262 | 79,974 | 78,955 | 75,869 | 79,336 | 72,249 | 276,500
Shipments from mills..______short tons_.| 77,546 76,872 | 83,825 76, 994 71,213 74,676 73, 067 82,220 81,151 79,672 74,126 70,650 | 974,482
Stocks, end of month:

Atmills. o imiaas short tons_.| 17,087 | 15,440 | 15,873 | 16,204 | 17,887 18,235 | 16,450 | 14,340 | 12,473 | 10,266 | 14,275 | 16,032 18,163
At publishers_.._____._.... short tons..| 188,453 | 203,672 | 203,353 { 211,071 | 223,364 | 232,200 | 221,114 | 222,362 | 223,377 | 240,838 | 237,955 | 221,165 | 203, 814
{)n transit to publishers..short tons.._| 48,567 33,268 37,342 29, 914 29, 220 20,100 | 38,703 34,754 41,727 53,302 35,178 39,387 40, 851
Paperboard:§
(g)onsumption, waste papert..short tons..| 245,566 § 217,300 | 219,767 | 213,523 | 217,934 | 246,537 | 244,963 | 288,668 | 246,318 | 106,429 | 220,064 | 226,216 | 237, 601
Orders:
NOW o mreeecccmccaccan ---short tons._| 298,180 | 255, 730 | 259,995 | 248, 656 | 259,486 | 297,349 | 307,103 | 351,887 | 272,477 | 234,753 | 283,800 | 268,843 | 290,854
Unfilled, end of month.______short tons__} 99,796 79, 296 80, 367 78, 020 78, 241 86,767 ; 105,088 | 107,074 88,971 81,894 94, 210 91,917 96, 202
Produection. ..o eaceoao short tons._| 294,929 | 260,851 | 262,463 | 256, 665 | 260,207 | 291,127 | 289, 596 | 345,596 | 294,290 | 243,594 | 270,928 | 271,107 | 285, 257
Percent of capacityoeoovmoomomaoeaas 71.6 64.8 62.7 66. 5 61.4 68.7 74.1 79.5 73.6 60.9 63.4 68. 4 69. 4
Stocks of waste paper, end of month:
Atmillst ... short tons..| 204,353 | 214, 680 | 222,519 | 230,365 | 233,784 | 228,137 | 220,998 | 214,685 | 213,297 | 211,029 | 216,040 | 193,919 | 204,376
In transit and unshlpped purchases
short tons..| 44,306 § 30,233 | 33,481 | 32,864 | 47,039 | 32,432 | 38,420 { 40,780 | 35,044 ( 35,260 | 39,737 | 39,983 | 38,167
PAPER PRODUCTS
Abrasive paper and cloth, shipments:
Domestic _-reams..| 77,561 69,173 50,774 61, 294 61,116 62, 201 66, 455 73,057 66, 453 55,740 85, 784 59, 936 67,405
Foreign. ... eecmaaaas reams..{ 10,241 6, 851 5, 442 8, 538 7,364 6,719 8,743 9, 082 9,428 15,231 7,712 4,575 9, 769
Paperboard shipping boxes: R
Shipments, total mills. of sq. ft__ 2,095 1,829 1,933 1,832 2,017 2,161 2,176 2,412 1,991 1,781 1,964 1, 846 2,019
Corrugated®. _..._.. _mills. of sq. ft.. 1,873 1, 626 1,729 1,626 1,772 1,912 1,931 2,165 1,796 1,604 1,768 1,653 1, 804
Solld fiber*. . cvccocaaC mills. of sq. ft__ 222 204 204 206 245 250 245 247 195 176 195 194 215
PRINTING
T
Blank forms, new orders...__ thous. of sets._| 101,805 | 83,393 | 89,491 73,780 | 82,686 93,807 | 88,721 | 100,160 | 94,574 | 92,113 | 95,196 | 84.833 | 95,189
Book publication, total_.number of editions. . 854 718 624 674 500 714 787 868 897 836 536 842 953
New books_oovcceaaae number of editions_. 718 568 447 495 403 519 611 681 700 688 430 676 801
New editions......... number of editions.. 136 150 177 179 97 195 176 187 197 148 106 166 152
Operations (productive capacity).1923=100._[......__. 77 80 78 75 80 83 85 86 84 82 &3 &2
Sales hooks:
Orders, newt. --.thous. of books__| 15,031 13, 531 13,998 | 14,399 14,915 | 14,648 14,643 | 17,503 15,785 | 15, 500 14,966 ;| 13.033 | 15.778
Shipments. .o ococeunooe- thous. of books__{ (1) 12,097 | 11,906 | 11,672 | 12,677 | 12,931 | 12,906 | 14,804 | 13,117 | 13,127 " m m
e Revised.

t Revised series.

of all the sales books sold in the United States.

13,895,

For 1935 revisions see p. 54 ot the May 1936 issue.

1 Shipment figures are no longer reported by the Specialty Aecounting Supply Manufacturer’s Association.
§ The Bureau of the Census has changed- the title of the ‘“Boxboard” report to ‘“Paperboard” since data actually cover all board of .0012 of an inch or more in thickness

reported by the cooperating manufacturers.
waste paper for 82 manufacturers.

* New series.
record beginning in January 1934,

uary 1934 data covering this industry were compiled by the Paper Board Industries Association.

paper
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Data for period January 1933-January 1934, inclusive, on consumption and stocks of waste paper at mills will be shown in a subsequent issue.
Sales books, new orders, have been revised beginning January 1935 to include the statistics of 2 members not included heretofore.

The data now represent 90 percent

# See footnote on p. 37 of this issue; data for 1933 revised; see p. 20 of the October 1934 issne. For 1934 revisions see p. 20 of the December 1935 issue.

Revised data for 1935 not shown above, January 13,727, February

Figures given on production and new and unfilled orders are for 94 identical manufacturers; and consumption and stoeks of
Estimated coverage is given in footnote marked § on p. 53
New series on paperboard shipping hoxes compiled by the National Container Association, Chicago, I11., froin reports from all members of the industry of
he volume of companies not reporting each month is estimated by the association, so as to Keep tbe series comparable.
See footnote tuarked ““§”’ on p. 53 of this issue for book, fine, and wrapping

Prior to Jan-



June 1936 SURVEY OF CURRENT BUSINESS 35
Monthly statistice through December 1931, | 1936 1935 1936
together v]:ith explanafbo]rly g::tnotes axad ;‘eferé
ences to the sources of the data, may be foun " . Septem- Novem- | Decem- Febru-
in the 1932 Annual Supplement to the Survey | APril | April | May ’ June l July | August | P°PES™ | October | NGO | VY | Tanuary | MR | March
RUBBER AND RUBBER PRODUCTS
CRUDE AND SCRAP RUBBER
Crude:
Consumption, total..cooceauoe_ long tons..| 46,707 § 40,913 | 37,827 | 33,327 | 33,109 | 36,000 | 34,000 | 38,192 | 38,500 | 38,648 | 43,0655 | 33,071 | 38,433
For tires and tubestt ... long toms__ |- --_-__ 31,825 28, 808 25,961 25,019 | 521,893 | 21,250 | 523,627 | 422,818 | 823,108 | 27,437 | 820,464 | 21,372
Imports, total, including latext#.long tons..| 45,830 | 41,456 | 30,705 | 32,182 | 48,131 41,483 | 35,707 | 36,378 26,073 | 39,812 | 33,921 | 34,339 | 34,874
Price, wholesale, smoked sheets, N. Y.
dol.perlb__}__.._____ L115 .120 . 126 L121 .120 . 116 .127 L131 . 132 . 144 .154 .159
Shipments, world. ... cccooo.. long tons..| 60,000 | 75000 [ 77,000 | 72,000 | 70,000 | 70,000 | 74,000 | 75,000 , 000 | 62,000 | 962,000 { 63,000 | 268,000
Stocks, world, end of montht.._long tons..| 553,694 } 677,003 | 677,569 | 871,525 | 679,061 | 680,644 { 661,509 | 655,000 | 623,300 | 611,987 | 600,479 | 599,355 12574, 504
Afoat, totalf . o.ooaL_ oL long tons__| 83,000 J 97,400 | 103,200 | 101,000 | 96,000 | 101,000 | 100, 000 | 100, 000 9,000 | 82,000 { 84,000 {485,000 [ ¢90,000
To United Statest. _long tons..| 47,678 § 37,651 44,375 55, 581 49, 018 47,724 43,413 49,913 486, 588 39,094 43,870 46, 532 58, 935
London and Liverpool- _long tons..[ 140,404 | 165,064 | 167,745 { 171,308 | 174,141 | 177,250 | 174,894 | 168,570 | 166,896 | 164,200 | 162,107 2157,028 |2147, 712
British Malaya -long tons..| 66,290 | 86,723 91, 345 89, 979 89, 098 80, 843 67, 361 71, 868 66, 794 61,692 66, 618 72,530 61, 045
Upited Statest.cecweaccamaaan long tons..| 264,000 | 328,118 | 311,000 | 315,000 | 315,000 | 321,551 | 319,254 | 312,112 | 294,610 | 303,000 | 287,754 | 284,797 {2275, 837
Reclaimed rubber:
Consumption. . . ocoeoaocaoo-- long tons. . 8, 266 9,210 8,448 7,317 7,136 7, 036 7,011 7,923 7,494 8,817 8,031 5,893 7,014
Production......._. ...long tons..j 11,382 10,315 10, 223 8, 590 8,421 7,263 6,871 11,926 11, 482 12, 307 11, 665 10,188 10,712
s StOCkS,b%nd of mont long tons_.{ 16,193 17, 032 16, 341 15,780 14, 889 12, 611 11, 321 11, 784 12,028 13, 537 14,326 15, 547 16,039
crap rubber:
Consumption by reclaimers... 1ong tons. .| uoeececfecuimmao]omacanuns 32,588 |ucvewronc)oceeccaan 23,498 | ncceece|cancacaan 29,772 |eommmecfemeacaea 61,045
TIRES AND TUBESt
Pneumatic casings:
Production. ... eecowemcaaa.. 4, 050 3,793 3,426 | 3,234 | 3,067 | v3,281 | 3,238 | 53,282 | v3,709 | v2,808 1 b2 047
Shipmeants, total. 3,945 4,134 5284 | 53,839 | 2,676 ( 3,317 | 3,232 | 3,365 ®3,139 | »2,601 | ©3,123
Domestic......... - 3, 850 4, 061 5212 | 23,783 ) 2,621 | 3,258 | 33,170 | ©3,311 | 53,079 | 52,545 | 3,005
Stocks, end of month. ._._.____ 10,797 10, 433 8,584 | 6,322 ) 6,713 | 6,715 | 26,682 | 56,639 | 7,224 | #7,504 | * 7,360
Solid and cushion tires:
Production....._. 23 16 22 226 524 527 523 522 525 615 516
Shipments, total.. 21 20 20 524 b 20 525 519 23 v 23 517 521
Domestic. 20 19 20 524 519 525 519 523 b 22 517 521
Stocks, end of month.. 34 30 36 333 537 538 b 41 b41 v 40 637 v 32
Inner tubes:
Production ... .o thousands._|... 4,132 3,775 3,376 3,153 | 53,154 | ©3,341 | 83,592 | 53,193 | 23,279 | 53,719 | 2,830 ; 53,068
Shipmeats, total. 4,320 3,347 3,904 5111 ) 3,690 | 2,775 | 23,262 | 3,035 | 53,268 | 3,376 | 22,791 | 3,074
Domestic....._.. 4,252 3, 287 3,840 5053 | 83,647 | 2,735 | 83,215 | 2,988 | 53,229 | 23,330 52,748 { 3,027
Stocks, end of month.. 9, 864 10, 296 9, 748 7,765 | 5621 | 6,127 | 8,523 | 46,611 | 26,667 | 26,084 | 27,046 | ®7,040
Raw material consumed:
Crude rubber. (See Crude rubber.)
Fabrics. oo e cceameas thous. of 1. _|.cceeaaas 8,011 7,736 7,055 | 14,868 |b 13,836 |b 12,606 [b 14,148 | 13,523 | 13,632 | 215,088 | v12,059 | 213, 417
MISCELLANEOUS PRODUCTS
Rubber bands, shipmentsA ..._thous. of Ib__t........_ 285 293 227 220 276 269 334 363 868 |ncmem oot
Rubber-proofed fabrics, production, total A
thous, of yd__|-eeae-._- 4,068 4,030 3,868 4,200 5,209 {o_eo... 5,571 3, 269 2,760 2,864 2,950 | oonn..
Auto fabries_ ... thous. of yd__ 265 305 292 303 278 427 396 44 395 313 219 191 199
Raincoat fabries_.c......... thous. of yd._[-ecea---- 1,398 1,716 1,540 1,986 2,370 2,984 2,866 1,201 604 603 786 859
Rubber flooring, shipments A _thous. of sq. ft .. 485 456 486 400 325 477 431 492 450 450 371 322 422
Rubber and canvas footwear:®
Production, total --thous. of pairs_.| 5,876 5,415 4,857 4,151 3,147 4,699 4,427 5,874 5,172 5,993 5,925 5,231 5,905
Tennis. .. thous. of pairs_. 2,838 3,188 2,376 1,391 702 1,056 873 1,297 1,301 1,661 2,174 2,498 2,937
Waterpro ..thous. of pairs_.| 2,988 2,226 2,481 2,760 2,445 3,643 3, 554 4,577 3,871 4,332 3,751 2,732 2,969
Shipments, to . of pairs__ 4,970 4,210 3, 688 3,002 3,737 8,132 5,510 5,733 5,657 6, 276 6,144 4, 819 5,041
i . of pairs_. 3,519 3,276 2,579 1,774 1, 507 1,340 889 673 491 830 2,061 1,929 3,019
. of pairs.. 1,451 934 1,109 1,227 2, 230 4,792 4,622 5,059 5,165 5,446 4,083 2,890 2,022
. of pairs_.] 4,928 4,170 3,623 2, 064 3,607 6, 106 5, 489 5, 705 5,626 8, 252 6, 109 4,788 5,011
. of pairs... 3,480 3,243 2, 521 1,742 1,490 1,322 881 654 467 815 2,042 1,915 2,997
. of pairs... 1,447 927 1,102 1,222 2,177 4,784 4, 608 5,051 5,159 5,437 4,067 2,873 2,014
. of pairs..; 16,699 17, 056 18, 202 19, 358 18, 767 15, 653 14, 559 14, 700 14, 200 14,967 14,886 14,957 15, 804
. of pairs._.. 6, 565 6,241 6,026 5,642 4,836 4,156 4,137 4,761 5,571 8,743 6, 839 7,305 7,207
. of pairs_.{ 10,134 10, 815 12,176 13,716 13,931 11, 497 10, 422 9, 939 8,630 8,224 8,047 7,652 8, 597
Rubber heels:
Production . ..._.o...... thous. of pairs..; (%) 17,173 | 20,262 1 19,105 | 17,836 | 18,016 | 16,406 | 18,517 { 16,024 | 16,649 m ) O]
Shipments, total® -...thous. of pairs_.| (1) 18,764 | 19,658 | 18,604 | 17,492 | 16,267 | 17,067 | 18,814 | 16,886 | 17,094 [Q] (O] O]
Export._.... ----thous. of pairs_.| (1) 241 336 356 233 177 187 296 428 348 () () m
Repair trade. ..o thous. of pairs... [0 7, 405 7,471 5,578 4,810 4,054 5,187 5,029 4,173 2,829 [O)] *) )
Shoe manufacturers..._. thous. of pairs_. ) 11,118 11, 850 12,760 12, 449 12, 036 11, 694 13, 489 12, 285 13,917 1) (O] ()
ngobcks, elnd of month...... thous. of pairs_..| (¥ 34,360 | 35,602 | 34,250 | 34,746 | 36,464 | 36,051 | 36,291 | 30,710 | 30,374 o @) )
ubber soles: A
Production .. e.coooo thous. of pairs_. ) 3,525 3, 607 3, 567 3,599 3,166 3,021 4,022 3,399 3,698 (1) [O)] O]
Shipments, total*...._.__._thous. of pairs..] (1) 3,543 3,701 3,509 3,597 3,099 3,160 4,141 3,528 3, 544 (1) 1) (1)
Export.._.._.. --.-thous. of pairs_.{ (1) 7 6 8 11 5 3 1 11 1 (1) M (O]
Repair trade.. ... thous. of pairs..| (1) 631 505 380 384 449 660 625 492 401 O} O} 0}
Shee manufacturers. ....thous. of pairs.. O] 2,905 3,190 3,121 3,202 2, 646 2,497 3,515 3,025 3,142 Q) (O] O]
Stocks, end of month._._... thous. of pairs..{ (1) 3,897 3,733 3,887 3,875 3,967 3,844 3,731 3,121 3,164 O] O] )
Maechanical rubher goods, shipments: A
.--thous. of dol__ Q)] 5,711 4,944 4,422 4,106 4,354 3,980 5,015 4,755 5,200 [O) (O] (O]
thous. of dol.. [Q) 1,394 1,109 1, 026 1,092 1, 346 1,018 1,155 989 1,027 ) O] ")
--thous. of dol.. (O] 1,949 1, 688 1,383 1,281 1,368 1,248 1,438 1,319 1,408 (1) () Q)
(017 :T-) S thous. of dol.. O] 2, 368 2,147 2,012 1,733 1,840 1,715 2,422 2,447 2,765 (O] O] (&)
I Discontinued by reporting source. a Revised. b See footnote marked “}”

. 1 Data for 1934 and for the period January toJuly 1935 are estimated to represent approximately 97 percent of the industry; for for subsequent months the coverageis
estimated to be 81 percent. Previously published data are estimated to cover about 80 percent of the industry for 1929-33, inclusive, and 70 to 80 percent prior to 1929,

# See footnote on p. 37 of this issue. Data for 1933 revised. See p. 20 of the October 1934 issue.

® In October 1933, 4 new companies were included in the report and 1 adgditional company in January 1934.
cent. For preceding periods the coverage varied; in 1929 it was 90 pereent; in 1931, 80 percent; and in 1933, 95 percent, according to the Census of Manufactures. Over
lapping figures are available for October 1933. See the October 1934 issue for October 1933 data for the smaller number of firms,

* New series.  Earlier data not published on total shipments of rubber heels and rubber soles prior to December 1932,

t Revised series. Data on consumption of rubber for tires and tubes revised for 1932, 1933, and 1934. See p. 51 of the August 1934 issue. Revised data from September
1930~ December 1934—rubber world stocks, world afloat, and afloat to the United States appear on p. 20 of the July 1935 issue; for 1932 revisions for United States stocks, see
p. 50 of the May 1933 issue. See p. 50 of the June 1933 issuo for crude rubber imports.

A Coverages of Rubber Association data has varied considerably over period for which data have been shown in SURVEY.

1935 than in earlier years.
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For 1934 revisions see p. 20 of the December 1935 issue.
Since that month, the coverage of the industry is 100 per

Coverage was generally higher in 1934 and
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56 SURVEY OF CURRENT BUSINESS June 1936
Monthly statistics through December 1931, | 1936 1935 1936
together with explanatory footnotes and ;‘efer& - -
ences to the sources of the data, may be foun . . i Septem- ovem- | Deeerm- Febru-
in the 1932 Annual Supplement to :yhe Survey | April 1 April May June July | August Il))er October | N beer bor  |J3DUSTY | " opy l March
STONE, CLAY, AND GLASS PRODUCTS
BRICK l i i
Common brick: :
Price, wholesale, red, N. Y.
dol. per thous.. 9. 50 10. 00 9. 63 9.50 9. 40 9.44 9. 50 9. 50 9. 50 9.50 9. 50 9. 50 9. 50
L of brick__{ ... 76,646 | 83,076 | 88,324 | 93,608 | 95940 | 91,127 | 117,031 | 95,673 | 73,586 | 56,471 | 244,736 | 108,781
s. of brick.j._..._.. 341,477 | 343,554 | 341,315 | 365,481 | 381,532 | 394,988 | 423,651 | 424, 737 | 420, 550 | 417,482 {2405, 866 | 362, 131
Faco briek (average per plant):
Orders, unfilled, end of mo.
thous. of brick.. 367 381 342 337 322 201 204 354 562 747
Production (machine)*.._.thous. of brick.._ 177 203 310 350 320 351 348 322 309 179
Shipments._ ... ..________ thous. of brick._.{- 229 255 284 313 300 277 311 235 147 95
Stocks, end of montht____thous. of brick.. 2,133 2,107 2,078 2,107 2,126 2,163 2,223 2,334 2, 485 2, 385
8and-lime brick:
Orders, unfilled, end of mo.
thous. of brick._|-....._.. 850 810 600 1,150 1,012 720 390 400 1,225 1, 690 7,965 7,928
Production. ..o cceuenes thous. of brick_.!. 345 1,821 1, 582 2,077 1,974 2,39 2,115 1,399 1,274 486 1,032 2,220
Shipments by rail. thous. of brick.. 104 125 206 213 144 44 129 83 33 36 29 186
Shipments by truck. thous. of brick. 343 1,754 793 1,901 1,873 1,894 1,927 1,280 896 714 1,085 2,129
Stocks, end of month....__thous. of brick._ 346 1,374 1, 860 1,877 1,921 2,202 2,164 2,185 2,451 2,046 2, 285 1, 600
Vitrified paving brick:
Shipments* L of brick..|......... 3,307 | 4,162 7,753 | 12,565 | 9,173 | 5115| 5454 | 6,178 4,715 3,802 | 2,052 4,856
Stocks* . of brick__|......... 80,358 | 87,241 89,638 | 86,236 | 81,447 81, 344 79,753 79,468 | 81,191 79,730 | 79,677 | 79,194
PORTLAND CEMENT
Price, wholesale, composite_._.dol. per bbl.. 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1.667 1. 667 1, 667 1. 667
Production_ ... _________. thous. of bbl._ 8,519 6, 136 8, 222 8, 725 8,021 7,235 7,173 7, 510 7,093 5,803 3, 630 3,454 5, 263
Percent of capacity oo oomoi e 39.2 27.9 36.1 39.6 35.7 318 32.6 33.1 32.2 25.6 16.1 16.4 23.4
Shipments_. ....________._.__. thous. of bbl__ S, 089 6,198 7,428 7,632 7,813 8, 105 7,799 8,794 5,976 4, 514 3,889 3,156 7,138
Stocks, finished, end of month_thous. of bbl..| 20,556 21,219 21,991 23,083 23,287 22,415 21,783 20, 501 21, 613 22,908 22, 686 22,671 {221,126
Stocks, clinker, end of month_thous. of bbl._ 5,276 6, 122 6, 365 6, 741 6, 849 6, 779 6, 368 5, 891 5, 607 5, 226 5,214 5,600 | @ 5,625
GLASSWARE, ETC.
Qlass containers:# !
Production_____.__.__..__. thous. of gross..| 3,604 f 3,115 | 23,380 | 3,284 | 23,576 3,825 23,102 | 3,616 | 23,271 | 23,059 3,114 3,047 3,339
Percent of eapacity. .. .o.o__._.._. 63.0 @544 2615 459.6 62.4 2643 58.7 260.8 59.4 455, 5 52,1 55. 4 58.4
8hipments._.___._._ _.{ 3,604 2,056 | 23,230 | 23,270 | 93,455 | ¢3,748 | 23,700 | 3,569 | 2,938 | 22537 2,916 3,031 3,434
Stocks, end of month thous. of gross..| 8,224 8, 060 8,141 8,115 8,183 8, 239 7,576 7,575 7,836 8,328 8,437 8,410 8,270
IMuminating glassware:
Orders:
New and contract._... number of turns.__ 2,381 2, 020 1,965 1,919 1,743 1, 865 2, 446 2,485 2,416 1,817 2,261 1,833 2,110
Uniilled, end of month
number of turns._. 2,109 2, 608 2,623 2,751 2,828 2,757 2, 306 2, 630 2,730 2,477 2,749 1,883 1, 904
gﬁgducti(tm .............. number of turns..{ 2,039 2, 065 2,022 1,829 1, 555 1, 591 2,013 2,705 2,672 2,292 2,159 2,148 1,866
ipments:
Total o oomeemaas number of turns_.| 2,127 1,920 1,927 1,814 1, 567 1,920 2, 088 2, 584 2,339 2,067 1,965 1,978 1,913
Percent of full operation__.._..____._._ 82.9 74.8 75.1 70.7 §1.0 74.8 81.4 100. 7 91.1 80.6 76.6 77.1 7.5
Stocks, end of month.___number of turns.. 3,916 4,945 5,007 5,119 5,053 4,787 3,358 3,450 3,618 3,735 3,753 3,045 3,887
Plate glass, polished, productiont
thous. of sq. ft__{ 19,455 16, 999 14, 582 13,163 13, 809 14 526 14, 404 16, 593 15, 909 16, 112 17,276 13, 857 16, 057
GYPSUM*
Crude {(quarterly):
Imports....... short tons.. 114,934 170, 613 124, 302
Production _--short tons._ .| 523,238 566, 719 .| 498, 765
Shipments (uncalcined). ...... short tons.. 188, 458 161, 786 140, 363
Calcined (quarterly):
Production._.... ——— ...short tons.. 388,440 | ioemeaneaes 416,709 |ceoecmoo|cmaeanaae 345, 826
Calcined products (quarte :
Shipments:
Board, plaster (and lath)_thous. of sq. ft_ 72,957 66, 969
Board, wall.._ thous. of sq. ft_ 62, 250 02, 886
Cement, Keenes___....__._._. short tons.__ - 5, 642 5,716
Plasters, neat, woo r, sanded, gaug-
ing, finish,ete..__.___._.._. short tons. | ocece e lommmma e 272,202 | oo feeeeeeae 203,984 | 235, 111 | e |eiccee e
For pottery, terra cotta, plate glass, mix-
ing plants, etC. o cee ... short tons__| oo oo 36,668 |.cocorooo|ocmnmacan 35,892 |icmeccoo]eccmcanan 34,814t |jaeos
Tile, partitition..._.._.. thous. of $Q. fbas]omaneceo o ommemc oo 2,210 | faeee s 2,420 | oociferccecans A5 B PRSP JURIPRIN ISP
TERBRA COTTA
Orders, new:
Quantity ... short tons.. 1,945 1,440 791 934 836 581 713 1,027 1,287 1,509 1. 906 1,103 1,050
Valle . cmeccocceccciaaaans - thous. of dol._ 215 133 93 113 104 76 01 1 149 179 211 138 146
TILE
Hollow building tile:*
Shipments .... short tons. .| _..._... 38.498 | 43,069 | 42,336 | 43,196 ; 47,223 45,575 | 55,663 | 45069 31,361 28,480 ! 21,952 | 48,316
170100 ¢ R short tons..|......... 346,785 | 341,432 | 334,368 | 335,114 | 341,833 ! 341,500 | 320,489 | 335,104 | 337,465 | 330,262 {6327,112 | 317,941
e Revised.

* New series. Earlier data'not published on illuminating glassware prior to July 1932 (except production and percent of capacity); for earlier data see p. 20 of the June
1933 issue, face brick, machine produetion. Series on common and vitrified paviag brick and tile beginning January 1934 were shown ox p. 20 of the June 1935 issue. For
earlier data on gypsum see p. 20 of the January 1933 issue.

1 Adjusted for degrading and year-end physical inventories.

t Data on plate glass represent the total output of the industry. Complete figures for the months of 1932 were shown on p. 52 of the March 1933 issue, for 1933 on
D. 52 of the March 1934 issue, and for 1934 revisions p 56 of the March 1936 issue. X

# Monthly series on glass containers for 1934 and 1935 are not comparable with those of earlier years due to increase of number of firms reporting to44. Shipments of the

44 firms for the year of 1933 amounted to 33,048, 747, compared with 23,511,963 for the 30 firms reporting for the same year.

Comparable statistics on shipments for the

companies, now reporting by years, from 1928 to 1933, inclusive, were as follows (in gross): 1928, 31,943,016; 1929, 33,765,896; 1930, 31,905,933; 1931, 31,413,508; 1932, 26,947,949;

and 1933, 33,048,747. Data are not available for this period on production and stocks, nor are monthly figures on shipments available.

of these data that the monthly figures prior to 1934 had a downward bias.

see p. 52 of the May 1935 issue.

Federal Reserve Bank of St. Louis

Basis of estimating capacity was changed in computing the new series.

It may be noted from the trend
Data for 1934 revised,
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Monthly statistics through December 1931, | 1936 1935 1936
together with explanafto;y fgotnutes B]i'l:,d {Deler&
ences to the sources of the data, may be foun . " Septem- Novem- | Decem- | Janu- | Febru-
in the 1932 Annual Supplement to the Survey | APril § April | May | June July | August | °°D 2T | October | P ber ary ary | Merch

TEXTILE PRODUCTS

CLOTHING
Hosiery:*
Production.......... thous. of dozen pairs_.| 10,201 9, 392 9, 203 7,121 7, 541 9, 001 9, 577 11,574 10, 203 8,018 10,099 9, 252 9, 832
Shipments. ... _..._.. thous. of dozen pairs..| 10,176 9, 180 9, 124 7,513 6,818 9, 686 10,816 | 12,164 10, 231 8,648 8, 487 8,662 | 10,420
Stocks, end of month .
thous. of dozen pairs_.| 19,186 | 19, 366 19,546 | 19,256 19,938 | 19,211 17,930 17,209 17,319 | 17,547 19,160 | 19,750 19,161
COTTON
Consumptiont - ccoemceou. thous. of bales.. 577 468 470 384 391 408 449 552 508 498 591 517 549
Exports:
Quantity, exclusive of linters
thous. of bales... 353 323 278 345 280 241 487 712 1,135 877 526 406 405
Ginnings (total crop to end of month)
thous. of bales..|.__...... . 94 1,133 4,230 7,750 9,362 | 49,758 1410,250 |__._.__.. 410,420
Imports#. cccracoccvcnmccnnac thous. of bales.. 13 9 10 6 7 8 [} 8 7 13 14 18 16
Prices:
To producer.__._....... -dol. per Ib__ .112 117 .120 .118 .119 115 . 108 .109 .115 .114 11 .110 . 109
‘Wholesale, middling, --dol. per Ib__ 117 117 .123 119 122 115 .108 L112 .120 .121 119 . 116 .114
Production, crop estimate. ..thous. of bales..|.. ... 8 .l |icccecocfcccaecann|aaaanne [ I P, 010,638 |cocemceoa]oammanaa]emaaaes
Receipts into sight§..__..... thous. of bales.. 436 229 286 233 395 718 | 2,254 | 3,136 | 2,309 | 1,328 817 689 494

Stocks, end of month:}
Domestic, total mills and warehouses
thous, of bales_.| 7,211 8, 266 7, 555 6, 953 6, 528 6, 538 7,865 9, 556 9,976 9,814 9,279 8, 652 7,905
JL% 611 K TN thous. of bales..| 1,190 1,062 975 885 789 645 717 1,074 1,346 1,427 1,435 1,404 1,334
‘Warehouses _thous. of bales..[ 6,021 7,203 6, 581 6,069 5,739 5,893 7,149 8,482 8, 630 8,387 7,844 7, 48 8,570
World visible supply, total _.thous. of bales__.| 6,540 6,124 5, 593 4,998 4,278 4,212 5,205 7,060 7,607 7,768 7, 590 7,385 6,825
American cotton__.....__. thous. of bales__| 4,574 4,169 3,720 3,253 2,790 2,834 3,968 5,807 6, 383 6,363 5,918 5, 591 4,992

COTTON MANUFACTURES

Cotton yarn:
Prices, wholesale:
22/1s, cones (Boston).........dol. per Ib._ .274 . 296 .305 .301 .29 .29 . 300 .312 .323 .321 . 299 . 290 .278
40/1s, southern spinning*___.dol. per 1b_. . 385 .415 . 415 .415 .415 411 . 405 . 408 .415 .415 .415 415 .393
Cotton goods:
Cotton cloth:
Exports§.
Importsi#. ..

thous. of sq. yd-.| 19,685 18, 285 18, 539 13,657 | 14,566 { 13,731 14,128 15,529 { 16,935 12, 466 15, 489 15,392 | 21,745
thous. of sq. yd-- 9,836 5,903 §, 460 3,729 3,258 3,517 4,315 5, 876 5,174 4,910 9, 489 8,799 12,316
Prices, wholesale:

Print cloth, 64 x 60 --dol. per yd_. . 053 . 061 . 062 . 061 . 059 . 061 . 063 . 064 . 064 . 064 . 058 . 056 . 085
Sheeting, brown, 4 x 4 (Trion mill)

dol. per yd._. . 067 .073 .07 .073 .072 .072 .074 .078 082 .083 .075 .071 .070
Cotton cloth finishing:*
Production:
Bleached, plain.__......_. thous. of yd..|106,000 { 144,429 | 130,284 | 90,496 | 89,164 | 04,521 93,013 | 110,885 | 102,202 | 101,310 | 97,435 | 92,807 107,893
Dyed, eolors. .. - . of yd..[ 104,000 | 112,883 | 98,810 | 73,531 78,254 | 84,486 | 87,921 | 102,066 | 96,507 | 84,239 | 87,685 | 90,390 |=101,739
Dyed, black__ - L of yd__l 3,795 6,218 6, 000 5, 504 6, 685 7,282 6, 151 6,499 5,399 3,969 4, 554 4,118 | a4,140
Prli{nt.ed t .of yd._[ «92,500 | 104, 597 | 100,265 | 70, 381 61,842 | 77,913 | 86,948 | 97,972 | 97,331 | 104,720 | 100,528 | 91,860 | 95,274
Stocks:
Bleached and dyed._....__ thous. of yd..| 187,333 | 297,866 | 297,776 | 333,991 | 234,457 | 212,369 | 195,421 | 199,328 | 205,719 | 203,494 | 197,107 ; 198 508 | 183,292
Prlinted ..... f- ............. thous. of yd..[ 93,275 ] 103,500 | 111,926 | 115,255 | 96,103 | 94,012 | 88,292 | 93,795 | 95,790 | 107,382 | 105,464 | 103,179 | 99, 684
Spindle activity:
Active spindles_ .. _..____ thousands..} 23,124 | 23,854 23, 041 22,704 | 22,312 | 22,047 | 22,684 23,193 | 23,194 | 23,391 | 23,324 | 23,337, 23,176

Active spindle hours, total
millions of hours. 7,320 6, 055 6,087 5,102 5,155 5, 545 6, 184 7,445 6, 897 6, 804 7,714 6,736 7,264
99 168 171 207

Average per spindle in place. ____ hours... 256 197 1 185 251 233 233 266 233 252
Operations. _coeaaeee. percent of capacity. 110.9 85.4 83.3 75.0 73.5 76.4 93.9 103.8 101.1 103. 8 111.9 105. 2 108, 1
RAYON AND SILK
Rayon:
Deliveries:*

Unadjusted .-1923-25=100__ 433 274 417 381 433 550 583 494 464 473 477 517 422

1923-25=100__ 416 264 439 477 570 513 419 462 522 557 487 454 399
3-mo. moving age of adjusted index
1923-25=100.. ... .. 327 303 495 520 501 465 468 514 522 499 447 423
Imports{# . occemmaaeeaeo ,..thous. ofIb.. 551 16 12 39 60 107 241 145 509 312 392 611 346
Price, wholesale, 150 denier, *“A’* grade
D 4% D dol. per 1b.. .57 5 .55 .55 .55 .57 .57 .57 .57 .87 .57 .57 .57
Stocks, imported, end of month
" thous. of Ib__j..._..._. 262 261 261 239 244 245 238 237 235 231 229 ...
Silk:
Deliveries (consumption).....__.__. bales..| 34,564 | 39,757 | 38,361 | 33,728 | 44,166 | 41,715 | 45156 | 48,167 | 37,012 | 35550 | 38,995 | 32,053 | 36,000
Imports, raw #_ _..cocmea. thous. of Ib..| 4,647 4,905 5, 545 5,201 5, 562 6,344 6, 708 8,218 6, 061 9,365 6,275 5,518 3,480

Prices, wholesale:
Raw, Japanese, 13-15, N. Y_dol. per 1b_. 1.682 1.391 1.418 1.376 1. 447 1.705 1.868 2. 084 2. 092 1.958 1. 950 1.784 1.733
Silk goods, composite....... dol. per yd.. 0] .92 .92 .92 .92 .95 .97 1.00 1.00 1.00 ¢ o

Stocks, end of month:

World visible supply A ------c__. bales._| .__.__.. 220,577 | 207,000 ; 190,700 [ 199, 500 | 214,000 | 236,000 | 233,000 | 228,000 | oo | |oooo o ..
United States (warehouses)._.... bales_.| 46,008 k 37,587 | 36,762 | 42,018 | 32,654 ' 37,381 | 38,680 ! 46,777 1 51,458 1 54,941 | 56,511 ! 64,680 1 353,689
* Revised, 5 As of Dec. 13. « Estimated. 4 As of Jan. 16. 1 Discontinued ! As of Dee. 1.

* New series. Hosiery compiled by the National Association of FHosiery Manufacturers and estimated to represent 95 percent of the industry. For complete series see
p. 19 of the September 1935 issue. Data on cotton cloth finishing are from the National Association of Finishers of Textile Fabrics and cover practically allpthe industry,
comparable figures are not available prior to December 1933; the §roduction statistics are prorated from data for 4-week periods; stocks are reported at end of each 4-week
period. Data on cotton yarn, southern spinning from January 1933-April 1934 will be shown in a subsequent issue. Rayon deliveries from January 1923-April 1935 were
shown on p. 19 of the June 1935 issue; these data are compiled by Textile Organon.
§ For revisions for crop years 1931-32, 1932-33, 1933-34, and 1934-35, see p. 52 of the October 1933 issue, p. 52 of the September 1933 issue, p. 53 of the October 1934 issue,
and p. 57 of the October 1935 issue, respectively.
t For revisions of cotton consumption, domestic stocks, and spindle activity for crop years 1931-32, 1932-33, 1933-34, and 1934-35. see p. 20 of the February 1033 issue,
pp- 52 and 33 of the November 1033 issue, p. 53 of the October 1934 issue, and p. 57 of the October 1935 issue, respectively.
For 1932 revisions see p. 53 of the June 1933 issue; for 1933 revisions see p. 20 of the September 1934 issue; 1934 revisions are shown on p. 19 of the December 1935 issue.
See footnote on p. 37 of this issue. Data revised for 1933; see p. 20 of the October 1934 issue; data also revised for 1934, see p. 20 of the December 1935 issue.
® Stocks at end of 4-week periods through June 16. July figures are averages for July 14 and Aung. 11. August figure as of Sept. 8. Subsequent data at the end of
succeeding 4-week periods.
1 For 1932 revisions see p. 53 of the June 1933 issue, for 1933 revisions see p 20 of the October 1934 issue. and for 1934 revisions see p. 20 of the December 1935 issue.
A This series has been superseded by a new series which excludes stocks held at Milan, London, Canton, and Shanghai. Monthly data from January 1922-March 1036
will be shown in a subsequent issue. For data on new series for 1935 see p. 57 of the May 1936 issue.
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58 SURVEY OF CURRENT BUSINESS : June 1936

Monthly statistics through December 1931, | 1936 1935 1936
together with explanatory footnotes and refer=
ences to the sources of the data, may be found

in the 1832 Annual Supplement to the Survey | April | April | May | June | July | August |SePLem-| geroner | NOVEm- Df,‘i‘;m' January | F g}’;“' March

TEXTILE PRODUCTS—Continued

WooL !

Consumption:
Total, grease equivalent basis}
thous. of Ib._} 855,387 {262,066 | 70,617 | 80,428 | 66,648 | 74,781 | 80,203 | 78,727 | ¥72,903 | ¥73,367 | 73,908 | > 64,193 | > 53,460
Apparel class, scoured basis*..thous. of Ib._| 20,588 | 21,818 | 525444 | b28 388 | ¥23,575 | 26,592 | b28,994 | 829,565 | 27,528 | 27,730 | b 28,223 | b 24,488 | 5 20, 369
Imports, unmanufactured§#..._thous. of Ib__} 23,883 | 15,459 | 15,778 | 15,932 [ 18,760 | 20,361 | 21,952 | 23,408 | 18,041 | 18,467 | 21,167 | 21,212 | 25,298
Operations, machinery activity:®

gombs, worsted.._.__ percent of capacity.. 74 113 116 115 103 111 113 124 125 108 107 117 83
00mmS!

Carpet and rug..__. percent of capacity... 50 58 59 50 53 60 52 54 53 45 46 52 50

-percent of capacity.. 36 27 28 25 24 31 33 42 44 43 43 44 38

-.-percent of capacity.. 76 a7l 76 77 78 85 78 84 89 90 90 90 80

percent of capacity.. 82 «73 83 89 94 103 97 106 104 93 95 96 835

percent of capacity__ 60 365 71 72 67 67 67 81 83 73 62 68 59

Prices, wholesale:
Raw, territory, fine, scoured.._dol. per 1b__ .88 .64 .68 .75 .76 .76 .78 .81 .84 .84 .87 .92 .93
Raw, Ohio and Penn., fleeces_dol. per 1b__ .37 .23 .26 .30 .30 .31 .33 .32 .39 .39 .39 .42 .42

Suiting, unfinished worsted, 13 oz. (at mill)

dol. per yd.. 1. 782 1. 510 1,522 1.609 1. 609 1.609 1. 603 1.624 1.708 1.733 1.733 1.733 1,742
‘Women's dress goods, French serge, 54"/ (at

[CTC175) 70 R, dol. per yd..| 1,114 . 990 .990 1.015 1. 015 1.015 1.027 1. 040 1.052 1.064 1. 064 1. 101 1.114
Worsted yarn, 2/32s, crossbred stock, Bos-
L2071 R dol. per ib__ 1.30 1.05 1.06 1.08 1.10 110 111 1.25 1.29 1.30 1.31 1.33 1.33

0 .
Receipts at Boston, total --.thous. of Ib__{ 20,495 8, 951 19,701 | 44,346 | 72,156 | 37,957 | 23,832 | 18,525 ) 19,214 | 12,875 | 17,524 | 18,581 | 22,258

Domestic.—eween-- - . - 7,141 | 17,246 | 41,809 | 67,598 | 33,981 | 19,385 | 11,803 | 10,982 | 5,285 | 6,410 | 4,576 | 4,845
Foreign A 1,810 2, 455 2, 537 4,446 6, 722 8,232 7,590 | 11,113 14,006 | 17,413
Btocks, scoured basis, end of quarter:*{

..thous. of 1b__ -| 143,484 156, 689 103, 642

_thous. of 1b. -| 127,729 137, 817 59,167

_thous. of Ib. _| 15,755 18, 872 44,475

---thous. of Ib_ -| 110,313 111,770 60, 327

___________________ thous. of Ib__}_ .o Jeemceafoaa o 3 ,919 43,315
MISCELLANEOUS PRODUCTS
Buttons, fresh-water pearl: 5

Production....__..___ ... pet. of capacity._ 51.9 45.9 37.6 29.0 22.3 36.5 43.7 50.2 52.8 48.9 45.0 53.7 53. 4

Btocks, end of month .-thous. of gross._ 8,003 8, 258 8,188 8, 005 7,688 7,403 7,215 7,215 7,136 7,151 7,925 7,956 7,989

Fur, sales by dealers. _...__... thous. of dol_.| 3,815 2,301 2, 782 2,326 3,185 3,390 3, 069 2,145 1,186 1,214 2,493 3,761 | 24,045

Pyroxylin-coated textiles (artificial leather):
Orders, unfilled, end of month
thous. linear yd.. 2,459 2, 654 2,368 1,974 1,898 2,176 2, 589 2, 592 2,300 2,154 2,033 1,943 2, 47
Pyroxylin spread.._..._______ thous. of Ib_. 5,647 4, 600 4,280 3,274 3, 587 4,471 4,692 5,125 4,152 3,805 3,951 f3,894 5,121
Shipments, billed.__._ thous. of linear yd._ 5,118 4,328 4, 606 3,645 3, 534 4,032 4,412 4,616 4,084 3,845 3,715 | 13,876 4,639

TRANSPORTATION EQUIPMENT

AIRPLANES
Production, totalt ... ..... 134 156 217 144 171 129 152 118 107 119 136 20
Commercial (licensed)t.__ 76 106 148 90 138 83 112 59 61 51 72 93
Military (deliveries) ... 34 20 35 42 19 9 23 20 9 50 39 84
FOor export. - ceceomcccmmmmnmanes 24 30 34 12 14 37 17 39 37 18 25 24
AUTOMOBILES |
Exports:

anada:
Automobiles, assembled, total_number..; 3,728 8,356 8, 499 4,829 5,070 5,995 4,777 3,931 5, 576 5, 515 6, 607 4,573 7,603
Passenger Cars. - .oceceeon.- number.._ 3,108 5,194 5,088 3,276 3,579 4,100 3,643 2,629 4, 087 3,639 5, 143 3,537 1, 607

United States:
Automobiles, assembled, totald
number._| 26,053 26, 433 19, 895 26, 270 25,026 20,073 12,703 14, 580 30, 529 28,012 25, 654 25, 959 28, 920

Passenger cars 3 -uc.ceconana- number.__| 17,723 18, 341 13, 604 16, 517 14,752 10, 076 5, 622 7,471 22,491 17,736 15, 867 16,046 18,921
Truclgd‘ .................... number..j 8,330 8,002 6, 291 9,753 | 10,274 9, 997 7,081 7,109 8,038 | 10,276 9, 787 9,913 9,999
Financing:

Retail purchasers, total_____ thous. of dol._ 113,026 | 107,821 | 106,174 | 113,125 | 100, 761 77,651 74,188 90, 191 97, 508 88, 649 87,169 | 143,515
New cars- - o --thous. of dol... 73,058 | 67,631 | 66,913 | 71,665 | 62,0661 | 46,114 | 42,179 | 60,531 | 64,605 | 56,284 | 55,232 | 94,664
Used cars.. _-thous. of dol._ 37,929 38, 227 37,237 40, 274 37,011 30,716 31,122 28,708 31, 906 31, 868 31,432 48, 044
Uneclassified_.._..___._... thous. of dol.. 2,039 1,963 2,025 1, 186 1,089 820 887 951 997 498 505 807

Wholesale (manufacturers to dealers)

thous. of dol__{......... 159,930 | 132,074 | 118,732 | 119, 100 92,918 39, 700 75,907 | 132,315 ; 149,728 | 118,872 | 113,830 | 154,147
s Revised. » Preliminary. # See footnote on p 37 of this issue,

b Since July 1934 report has been on a weekly basis. Data for September and December 1934 and March, June, September, and December 1935, and January and
April 1936 are for 5 weeks; other months, 4 weeks, Figures for July and succeeding montihs are computed from Census Bureau figures so as to represent 100 percent
of the wool industry; earlier figures incomplete.

* New series. Wool stock series began in June 1934, See p. 20 of the July 1935 issue for earlier data and explanation of new wool consumption series.

® Beginning with the July 1934 report the statistics are reported on the basis of 4 and 5 weeks, the weekly distribution being determined by the Saturdays. The statis-
tics presented herewith are still based on the pre-code computed normal (currently based on the single-shift performance over the 5-year period 1928-32). The current data
represent practically complete coverage of the industry. Since December 1934 no allowance has been made for holidays.

AForeign receipts beginning January 1934 are compiled by U. S. Department of Agriculture and are not comparable with data carried through December 1933. This
results in a total figzure which also is not eomparable with earlier data.

9§ Compiled by the Bureau of the Census and represent stocks of raw wool held by all dealers, topmakers, and manufacturers who usually hold significant stocks of wool.
The figures for the 3 quarters of 1934 have heen revised to include the “‘grade not stated.”

t Grease equivalent of shorn wool, plus actual weight of pulled wool. Conversions are based on totals; scoured wool is multiplied by 2 and pulled wool by 134.
Includes clothing and carpet wools. See note on apparel class wool on p. 20 of the July 1935 issue. As this grease series will probably be dropped in favor of the more accurate
scoured series, it is suggested that those who wish to keep series going have their names placed on Bureau of the Census mailing list for the monthly wool consumption
report, from which can be computed the present data, using formula given.

§ Ifor 1932 revisions see p. 53 of the June 1933 issue, for 1933 revisions see p. 20 of the October 1934 issue, and for 1934 see p. 20 of the December 1935 issue.

& Data revised for 1932, see p. 54 of the June 1933 issue. Data revised for 1933, see p. 20 of the September 1934 issue; and for 1934, p. 19 of the December 1935 {ssue.

il Index of sales of new passenger cars is shown on p. 26 of this issue.

1 Data for 1935 revised. TFor revisions see p. 5% of the April 1936 issue.

& Of the 262 identical organizations reporting originally 8 discontinued financing in January, 2in February, 2in March, 5in June, 1 in July, 2 in August, 1 in September
1in October, and 2 in December, 1934.
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June 1936 SURVEY OF CURRENT BUSINESS 59
Monthly statistics through December 1931, | 1936 1935 1936
together zith explanarto}r‘y gwotnocae az‘x)d }'eter& ]
ences to the sources of the data, may be foun . . Septem- Novem- | Decem- | Janu-
in the 1932 Annual Supplement to the Survey | APril | April | May | June July | August | Il)Jer October | ~ P> ot ary Fgl;;u- March
TRANSPORTATION EQUIPMENT—Continued
AUTOMOBILES—Continued
Fire-extinguishing equipment:t
Shipments:
Motor-vehicle apparatus ...... number.. 53 47 40 54 47 38 49 59 65 53 38 42 52
Hand-type...ooceoioooiiaaoaa. number..| 32,753 § 29,796 | 34,585 | 34,692 | 20,571 | 32,534 ; 28,362 ) 31,556 | 27,587 | 25,516 | 32,120 | 23,932 | 31,203
Production:
Automobiles:
Canada, total....._...o....... number._.| 24,951 § 24,123 | 20,702 [ 15,745 | 13,069 7,692 5,323 8,313 | 13,496 | 13,775 | 13.302 | 13,268 | 17,974

Passenger ¢ars._............. number..| 20,247 § 20,688 | 17,030 | 12,276 9,471 5,524 3,819 7,128 | 12,042 ¢ 11,370 | 11,261 | 10,853 | 14,488

United States, totalt.._ .-..number 502, 775 §2452, 936 {2361, 107 |2356, 340 |2332, 109 [+237,400 | 2 87, 540 {2272, 043 [4395, 059 (404, 528 [=364, 004 |9287, 606 {«420, 971
Passenger carst ® ...number..| 417,133 §+387, 158 |0305, 547 |9204, 182 {9274, 344 |=181,130 | ¢ 56,097 |9213, 310 [2336,914 [e343,022 |298, 274 (0224, 816 (2343, 523
Trucks f. .o caeas number_.| 85,642 [+ 65,778 | e 55,560 | 362,158 | o 57,765 | ¢ 56, 270 | ¢ 31,443 | « 58,733 | a 58,145 | ¢ 61,506 | ¢ €5, 730 | 262,790 | « 77,448

RAutomobile rims...o....__ thous. of rims..| 2,258 1,907 1, 561 1,428 1,339 98 1,052 1,654 1,804 1,912 1,877 1, 261 1,841
egistrations:
New passenger carst _ao....o.... number..| 350,000 § 318,650 | 293,109 | 280,360 | 285,178 | 233,851 | 157,008 | 148,389 | 220,262 | 237 194 | 215,782 | 176, 668 |<296, 722
5 tl@ew cominercial cars®.._..___.__ number..| 57,000 | 46,785 | 47,968 | 48,243 | 51,243 | 50,355 [ 41,390 | 43,243 ; 37,616 | 38,000 | 43,760 | 40,301 | 52,000
ales:
General Motors Corporation:

To consumers... . -number._.| 200,117 § 143,909 | 109,051 | 137,782 | 108,645 [ 127,346 | 66,547 | 68,566 | 136,859 | 122,198 | 102,034 | 96,134 | 181,782

To dealers, total _number..| 229,467 § 184,059 | 134,597 | 181,188 | 167,790 | 124,680 | 39,152 | 127,054 | 182,754 | 185,698 |158, 572 | 144,874 | 196,721
U. 8. dealerseaceeacnocaomaas number._| 194, 695 § 152,946 | 105,159 | 150,863 | 139,021 | 103,098 | 22,986 | 97,746 | 147,849 | 150,010 | 131,134 | 116,762 | 162,418

Shipments, accessories and parts, total*
Jan. 1925=100__1........ 147 132 119 114 92 105 132 135 135 145 123 149
Acceessories, original equipment
Jan. 1925=100_. 156 132 102 113 85 98 137 148 155 156 127 160
Accessories to wholesalers._Jan. 1925=100__ 110 132 103 95 126 129 150 147 160 170 160 120
Replacement parts._._._.._ Jan. 1925=100_. 144 148 131 138 124 135 141 139 107 114 116 109
Service equipment.__.____.. Jan. 1925=100_. 88 83 82 81 75 91 08 80 73 85 84 97
RAILWAY EQUIPMENT
Equipment condition:
Freight cars owned:

Capacity —ooimeans mills. of Ib__| 172,517 | 181,396 | 180,559 | 180,114 | 179,556 | 179,203 | 178,703 | 178,125 | 176,727 | 175,772 | 173,507 | 172,939 |e172, 620

Nurber, total._._ -thousands..| 1,778 ,883 , 1, 1,861 1,857 1,85 , 842 1,627 1,817 1,791 1,784 1,780
Bad order, total_ . __._..._.__ number..| 253,125 | 284,728 | 283,310 | 276, 535 | 281,262 { 285,320 | 284,427 | 273,125 | 269,084 (266, &76 | 256, 511 | 254, 598 | 249, 246
Percent of total in bad order......_._.. 14.5 15.4 15.4 15.0 15.3 15.6 15.3 15.0 15.0 14.9 14.6 14.5 14.2

Locomotives, railway:

Owned:

Tractive power. ..o.._.... 2,193 2,231 2,228 2,222 2,222 2,219 2,215 2,212 2,211 2,206 2,199 2,197 2,194

Number 44,966 | 46,192 | 48,000 | 45,910 | 45,883 | 45,821 | 45,686 | 45,610 | 45,565 | 45375 | 45179 | 45088 | 45,009
Awaiting classified rep 9,610 | 10,537 | 10,582 | 10,541 | 10,557 | 10,403 | 10,335 | 10,187 | 10,127 9,914 9, 825 9, 556 9,642
Percent of total 21.4 22.8 23 23.0 23.0 22.7 22.6 22.3 22.2 21.8 21.8 21.2 21.4

Installed 60 62 63 57 92 60 86 43 53 54 81 46 53

Retired.... 103 106 156 246 119 122 221 119 108 241 284 138 132

Passenger cars:
On railroads (end of quarter). .number. _{-.o-co. oo |aoaoooel 41,986 |- ccmcecas|memnnaas 41,408 | e 040,509 |ceumamne|cenoaaeas 40,186
Equipment manufacturing:
Freight cars:

Orders, New - oo ocamcann cars..| 3,650 600 2 5,151 500 100 110 810 25 10,030 1,050 7,236 627

Orders, unfilled, total_. _..___ -..cars__| 15,683 1,447 1,477 2,427 2,173 7, 259 7,440 6,432 4,489 | 12,7151 11,315 | 12,629 | 13,478
Equipment manufacturers__.___cars._ 7,035 533 549 414 42 5,841 5,775 4, 514 2,798 ) , 444 4,052 5,471
Railroad shops...._..._ _..cars..| 8,648 914 928 2,013 1,746 1,418 1, 665 1, 981 1,691 7,491 6,871 8,577 8,007

Shipments, total _..cars..| 2,168 334 1,031 66 40 17 29 1,281 1,755 1,912 746 430 189
Domestic cars._| 2,066 162 401 66 38 17 27 1,281 1,754 1,912 746 430 186

Locomotives, industrial electric (quar-

terly):

Shipments, total. - .. ..._... number. ..oy . 3 I DR 2 U DR PR 03] PO . 58

Mining use number_ . fo.aooaoooiceci el [:Z 7 PO FRR LU PR PR (1775 PR A 58

Locomotives, railway:

Orders, DeW -« oo cmcaanaa o number. _ 15 2 2 3 5 0 7 0 0 2 14 46 13

Orders, unfilled, end of month:

Equipment manufacturers (Census),

total ... .. .. ___. number.__ 101 85 70 45 45 40 38 37 37 26 37 84 95
Domestic, total. _nutber.__ 95 79 64 39 38 34 36 34 34 24 36 78 90
Electric. _number. 33 76 63 36 30 26 24 24 23 23 33 33 33
Steam.... -number 62 3 1 3 8 8 12 10 11 1 3 45 57

Railroad shop: J-.-number. _ 12 1 8 4 2 2 3 2 5 5 5 7 12

Shipments:

Domestie, total____.____..._. number. _ 4 11 17 27 6 4 3 2 1 11 0 1 0
Electric....- -number. . 3 6 14 27 6 4 2 0 1 1 0 1 0
Steam.______ -number. _ 1 5 3 0 0 0 1 2 0 10 0 0 0

Exports, totalt _number._ 1 22 13 11 9 9 9 14 12 8 0 1 4
Electric. ... _number.__ 0 12 12 11 9 7 5 10 8 6 0 0 0
Steamn ... _.number. 1 10 1 0 0 2 4 4 4 2 0 1 4

Passenger cars:
Orders, new, placed by railroads
number... 30 55 0 0 0 0 0 2 0 0 0 37 0
Orders, unfilled (end of quarter)
number_ | .o f o [ R SO | I O N, P75 (RN I, 65
Shipments, total. . ......... number.._ 5 41 9 12 13 45 0 0 0 0 0 0 4
DomestiC. ocuemaeaaeamaas number. . 5 41 9 12 13 45 0 0 0 0 0 0 4
ELECTRIC TRUCKS AND
TRACTORS
Shipments, industrial, total. ... number. . 112 75 67 53 76 78 80 117 115 100 $4 75 89
Domestic. - o ooowaaooo number. _ 99 70 65 48 74 76 72 114 103 74 78 71 86
EXports. oo number._; 13 5 2 5 2 2 8 3 12 26 6 4 3
o Revised.

* New series.  For earlier data see p. 20 of the February 1934 issue for total shipments, accessories and parts, and registrations of new commercial cars,
t Revised scries. For earlier data see p. 19 of the August 1933 issue for fire extinguishers and passenger-car registrations; exports of locomotives for 1932; p. 55 of the

June 1933 issue for 1933, see p. 20 of the Septernber 1934 issute, and for 1934 p. 19 of this issue.
1934 issue. For revised data for 1934 see pp. 55 and 56 of the June 1935 issue.

Data on automobile production revised for 1933. See p. 55 of the August
Data for 1935 and 1936 through March revised. Revisions not shown above for 1935 are as

follows: United States, total, Jan. 289,728; Feb. 332,231; Mar. 425,913; passenger ears, Jan. 227,554; Feb. 273,576; Mar. 359,410; trucks, Jan. 62,174; Feb. 58,655; Mar. 66,503,
® Taxicabs are included in figures for passenger cars, beginning January 1934 in order to avoid disclosure of individual companies.
1 United States and Canadian dealers, plus overseas shipment.
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60 SURVEY OF CURRENT BUSINESS June 1936
Monthly statistics through December, 1931, | 1936 1935 1936
together v}vlith explana}.oi]y fgotnotes m:)d ;-efer&
ences to the sources of the data, may be foun . . Septem- Novem- | Decem- | Janu- | F\ -
in the 1932 Annual Supplement to the Survey | APril § April | May | June July | August |P°P "™ | October | 4o bor gr,}’ :1;;11 March
TRANSPORTATION EQUIPMENT—Continued
SHIPBUILDING
United States:
Merchant vessels:
Under construction_thous. of gross tons__ 154 20 20 20 31 72 76 77 82 119 119 133 137
Completed during month,
total gross tons_.|{ 21,321 § 12,640 | 22,026 5,928 4, 530 4,305 | 15,860 9, 266 4,617 | 36,651 1 17,576 | 18,429 | 20,898
................... total gross tons..| 8,024 8,543 | 15,801 2,189 957 45 8, 464 1,707 2, 660 8,017 | 10,242 | 17,297 | 13,386
World (quarterly)
Launched:
b1 2 PRI )3 R PSRRI S ) .2 N N PR, 148
323 - 263 - 359 [ocecnccea]oacacmann 397
Number. ccceemmmm e eccemacaaean f3e1] o1 08 SR ISR S 330 faemnameer)ommeaans P2 0 (R DO, 393 | 537
TONNAEe . - e eemceer thous. of gross tons._. 1,283 |acovmracecccmaaaas 1,198 | |eeeaaas 1,543 | 1,820
CANADIAN STATISTICS *
Business indexes:*
Physical volume of business....1926=100..] 108.8 98.3 103.2 ¥9.2 103.0 107.9 101.9 107.2 110.0 106. 2 105.2 104.9 103.3
Industrial production, total. .1926=100__| 109.2 97.7 104. 4 99.7 104.0 110.3 102.5 109.5 113.5 108.8 107.0 104.9 104.1
Construction 1A --1926=100_. 26.8 35.6 35.8 41.3 55.4 66, 5 49.3 80.7 37.0 23.6 95.3 52.6 52,0
Electric power_._. 1926=100__ 225.4 195.9 198.1 197.4 199. 4 206.2 191.9 198.9 199.0 197.6 197.1 196.0 209. 3
Manufacturing. .- _1926=100_. 106.0 94.0 105.1 98. 4 101.7 102.7 100. 0 105. 4 118.5 112.5 96. 1 96. 2 98,7
Forestry.coeeaee-- 21926=100__1 124.0 99.0 108.7 105.7 100. 7 111.8 103.7 114.5 114.8 118.9 106. 7 111.3 114.4
Mining f-.o.... 21926=100_.1 187.2 156. 4 147.6 138.4 135.3 165.8 144.7 169. 8 146.3 160. 8 144. 4 186. 2 158, 2
Distribution..._.. .1926=100_.1 107.7 100. 0 100. 5 97.8 100.2 101.3 100.1 100.7 100. 2 99,3 100. 3 104.8 101. 3
Carloadings. ... .1926=100.. 82.8 79.1 73. 4 70.6 75.0 72.1 69.6 71.0 66. 8 66.5 72.1 78.4 75.4
Exports (volume). .1926=100_.| 823.9 81.5 84.1 69.9 78.6 100. 3 92.7 88.6 77,1 69,5 84.3 99.3 91.0
Imports (volume)._. .1926=100_. 82.7 71.5 84.0 74.6 79.8 80.5 77.6 85.4 93.7 70.2 76.3 78.9 71. 4
Trade employment. _1926=100__ 125.1 121.0 121.2 122.6 122.3 122.8 123.6 122.8 124.1 128.8 124.0 127.3 124.2
Agrieultural marketing. _1926=100_. 115.8 91.8 86.3 106.1 164. 7 163.9 114.2 86.6 43.3 34.0 39.8 62,7 89,5
Grain marketings. . _1926=100_. 116.8 91.7 85, 4 112.3 183.4 181. 2 119.5 86.1 36.4 27.4 29.5 53.9 88,3
Livestock marketings _1926=100..| 111.0 92.0 90.6 78.2 80. 4 86.6 90. 2 88.7 74.3 63.5 85.7 102.2 95.0
Commodity prices:
Cost of living index g - .1926=100.. 79.8 78.6 78.8 78.8 78.8 79.4 79.6 80.4 80.8 80.6 80.7 80. 4 80.5
‘Wholesale price index #. -1926=100.. 72.2 72.5 72.3 71.5 71.5 716 72.3 73.1 72.7 72.6 72.9 72.5 72.4
Employment, total (firstof: .1926=100.. 97.4 93.4 95.2 7.6 99.5 101.1 102.7 106. 1 107.7 104.6 99.1 98.4 98.9
Construction and maintenance. 1926 100.. 7L.8 80,2 84.7 89.5 10L1 104.7 110.9 117.4 119.9 95. 9 74.8 74.4 78.2
Manufacturing 926=100_.} 101.1 93.9 95.6 98.4 98.5 99.8 100. 8 103.3 103.5 101, 4 96.8 98.5 9.5
Mining. 9"6 100_. 128.2 117.7 116.2 119. 2 12L.5 125.2 128.6 129.5 132.5 1311 129.9 129.4 129.1
Servlce- -19'26=100-- 118.5 111. 4 116. 4 118.5 123.6 127.9 127.8 120. 5 117.1 116.3 118.0 116, 4 117.5
Trade..cceeonon -1926=100..1 121.0 117. 4 119.3 119.9 122.1 120.7 121.8 123.8 124.8 131.0 135.9 121.6 123.1
Transpormtion 1926=100.. 78.5 76.3 80.1 79.9 82.7 85.4 85.8 86. 4 84.5 84.0 77.9 78.2 78.9
Finance:
Banking:
Bank debits. oo mills. of dol__} 277.4 2, 367 3,132 2,710 2, 545 2, 498 2,426 2, 908 3,022 2,932 2,992 2,767 2, 599
Interest rates_.... -.-1926=100__ 78.5 80,8 78.5 80. 4 80.2 79.7 88.3 85. 4 80.8 82.7 85.5 80.6 77.3
Commercial failures*___ —---number.{_..__._. 107 101 109 110 94 98 115 107 )5 52 I I
Security issues and prices:
New bond issues, total ..._thous. of dol... 103 186 78,489 | 68,091 82 243 | 60,311 | 123,263 195 994 66 724 | 147,080 | 121,372 | 133,384 138 853 | 123,332
Bond yields. coceueecoacaoacaan. percent.. 3.87 3.76 3.85 3. 8 3.82 4,09 3.87 3.96 4,10 3.86 3.70
Comm%n stock prices, total} 1926=100__ 118 0 86. 4 93.6 93.8 92. 4 94.7 93 6 96.1 100 8 107. 4 112.9 120.7 117. 4
Foreign trade:
) 05¢ 370] o 1 SO, thous. of dol..| 57,964 | 38,206 | 62,947 | 52,763 | 57,786 | 71,700 { 66,152 | 85,749 | 85,317 | 70,565 | 54,417 | 60,198 | 73,166
Imports. thous. of dol-.| 42,223 36,637 54, 540 46, 732 48, 414 49, 560 44, 689 52, 751 55, 958 38, 569 40, 590 41, 597 52,765
Exports, volume:
Wheat . oeeoo-o --thous. of bu__ 6, 752 5,027 11, 990 6, 495 9,158 21, 698 17,273 28,919 26, 575 17,044 7,557 14, 241 13, 146
Wheat flour.. ---thous. of bbl._{__.._.... 277 383 430 395 377 396 501 525 444 314 340 477
Railway statisties:
Carloadings. . ceueceeaoamann thous. of cars_. 193 185 188 186 195 197 221 251 214 174 173 180 192
Financial results:
Qperating revenues....... thous. of do)._{__.._._.. 24,482 24, 529 24, 049 26,187 25, 520 29, 585 32,279 27,154 26, 856 22,234 22,597 ..o
Qperating expenses. . -thous. of dol._ 20, 563 21,839 22, 455 22,754 23,435 23,436 23, 598 20, 854 21,333 21, 440 21,187 ...
Operating income.-_ ... thous. of dol__|a.o.__.._ 2,990 1,781 691 2,442 1,134 5,380 7,730 8,290 4,289 4205 339 | e
Operating results:
Freight carried 1 mile....._mills of tons__|.o...._. 1,797 1,720 1,860 2,041 1,784 2,712 2,937 2,240 1,934 1,763 1,814 . ...
Passengers carried 1 mile_mills of pass_.|...._____ 125 124 134 157 185 137 108 101 140 117 117 .
Commodity statistics:
Production:
Electrical energy, central stations
mills. of kw.-hr_.{ 2,164 1, 881 1,923 1,816 1,792 1, 851 1,919 2,163 2,143 2, 157 2,091 1,938 2,135
Pigiron._......__._ thous. of long tons.. 54 43 45 45 51 54 54 48 65 71 61 56 5
Steel ingots and castings
thous. of long tons.. 107 69 73 73 86 82 91 95 94 99 100 93 101
Wheat flour-c.oceeooo_. thous. of bbl._|..o_cae. 966 1,164 | 992 992 1,161 1, 535 1,825 1, 604 957 982 1,019 1,172

® Statistics in this section, with few exceptions, are from the Dominion Bureau of Statistics, Ottawa.

9 Data for 1934 revised. See p. 56 of the
* New series.
+ Revised series.
tional stocks being added; for revisjon see p.
# Number of commodnleﬁ changed from

& Data revised January 1932 through July 1933,

issue.

May 1935 issue.

56 of the April 1934 issue.
502 to 567 heginning with month of January 1934.
Revision for 1932 see p. 55 of the November 1933 issue.

» Exports for April 1936 are not comparable with other months, as nonmonetary gold is included.

4 Deficit,

A Data for 1935 revised. For revisions see p. 60 of the May 1936 issue.
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For earlier data see p. 18 of the February 1933 issue, business indexes, and p. 20 of the October 1933 issue, commercial failures.
See p. 55 of the April 1934 issue, construction and mining, for 1933.

Series on common-stock prices revised back to December 1932 as & result of addis
New bond issues revised for the year 1935; see p. 60 of the April 1936 issue,

For final revisions for 1933 see p. 56 of the October 1934
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Pork. . _______

Postal business..
Postal savings.
Poultry,
Prices:
Cost of living, indexes
Farm indexes_..
Retail indexes_

‘World, foodstuffs and raw mate
Printing__ . _________ ...
Productmn, industrial . .
Profits, corporation....._
Public finance. ...
Public utilities_
Pullman Co__.
Pumps. .o
Purchasing power of the dollar_
Radiators_ ... __.__._.___
Radio, advertising__.__________.__________
Railways; operations, equipment, financial

statistics o .o 37,38, 59,60
Railways, street ... ..o oe_ 37
RAYON .« oo oo mm e 57
Reconstruction Finance Corporation, loans

outstanding_ . ... __ . 34
Refrigerators, household - 52
Registrations, automobnes- - —— 59
Rents (housing), index._____ __ .. ._._.._. 23
Retail trade:

Automobiles, new, passenger...___._._.. 26

Chain stores:

5-and-10 (variety)-..__________.____.. 26
GroCery oo e - 26

Department stores. _ . 27

Mailorder_ .. ... ..__._. - 27

Rural general merchandise. - 27
Roofing. . oo - 41
Rice. oo 43
Rubber, crude; scrap; clothing; footwear;

treS. e e e 22-24, 28, 30, 55
Rye. s
Sanitary ware._ - 50
Savings deposit: - 32
Sheepandlambs._________ . _________
Shipbuilding oo oo 22,27,28,30,60
Shoes__._._. -- 22,24,28,30,47,48
530 1SS IO 22, 23,24,57
Silver.. 22,34
Skins_ .. ...

Spain, exchange_______.
Spindle activity, cotton.._____
Steel, crude; manufactures._._.
Stockholders. .o _____
Stock indexes, domestic and world..

Stocks, department stores_____________.._.

Stocks (see individual commodities).

Stocks, issues, prices, sales___.____.___..._ 36

Stone, clay, and glass products..._._._____ 22,
23,27, 28, 30 56

Sugar.._.. - - 23 45

Sulphur_

Sulphuric a 39
Superphosphate_ 39

(=7 T 23,24,45
Telephones and telegraphs_ .. ... _______.__
Temeplate_ - o .o .- - 51
Terracotta___ ..o _____ - 56
‘Textiles, miscellaneous products. - 58
Tile, hollow building_... ... ____ o 56
Timber . . e 48
Tin and terneplate__ .. .___ ... _____._ 23, 24,51
THES . e . 22,24,28,30,55
TobaccO_cane_- . 22,25,28,30,45
Tools, machine_ _ _ ___ . ____________ __._.__ 51
Trade unions, empioyment._ - ——— 29
Travel. .o oo - 38
Trucks and tractors, industrial electric.____ 59
United Kingdom, exchange; United States

trade witho o e 33,37
Uruguay, exchange. - 33
United States Steel Corporation.....__. 31 36,50
Utilities.___.___ w-w- 29,30,34,35, 36 41,59
Vacuum cleaners____.____ 52
Variety-store sales index_ 26
Vegetable oils__oueme .. - 39,40
Vegetables_ _.__ -~ 23,42
WaBeS e e ccvmcccecenae 31
Warehouses, space occupied.. 26
Waterway traffic.._ .. .co.. —_ 38
Wheat and wheat flour__. 23, 24, 43
‘Wholesale prices_ _ _ .. e
Wisconsin, employment, pay rolls_ 29,30,31
Wood pulp 53
Wool..... 22,58
ZADCun e ecmcmcem e cme e am————— 22,52
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