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N

of material has been made in this issue.
the series dropped is given below.

usual SEMIANNUAL KREVISION

A list of the new data added and
The pages indicated for the new series

refer to this issue, while the pages given for the discontinued series refer

to the May 1934 issue.

. DATA ADDED.

N Page

Agricultural products, cash income received from-
marketingsof __._____-_._.______. . . .. 23
Index of new passenger carsales. . _______.___ ... 26
Indexes of variety store sales (ngw index)_...__._. 26
Factory employmgnt (B.L.S.) i 27
: Faétory pay rolls (B.L.S.).acn oot M imem—n e 29
‘Agricultural loans outstanding (6series). _oooi-. 30
“Imports for consumption. __._ . . _collol o il 34
Beverages-__--___-.._..‘____., ____________________ 39

: Fermented malt liquors;
Production, consumptxon, and stocks.
Distilled spirits: = ‘
Production, consumption, ‘and stocks in
“bonded warehouses.

‘ Receipts of milk, Greater New York.._....._____ 40

Refined sugar, importé and receipts from  Hawaii
and Puerto Rico .o ioiiinimio e e 42
“.¥acuum cleaners (hand type), shxpments _________ 50
Cotton cloth (bleached, dyed and printed)_______. 53
Commercial truck registrations_ - ... _.__._______ 55

~ ANNUAL SUPPLEMENTS were not published

DATA DROPPED

Marketings of forest products. - oo loiioioos 23

Highway construction. under the Federal Highway
AcCt . o i e iea e s

Delinquent a¢counts of the electrical trade_. ... .-.__ 26
Indexes of five-and-ten: (variety) store sales (old
INAEX) v o e nZil il 26

Restaurant sales and stores operated._ - ... .._...__ 27

Childs Company. :
J. R. Thompson Company.
Waldorf System, Inc.

Factory employment (ddjusted and unadjusted)
(F.R.B)

Factory operations, proportion of full time worked. 28

) Nonmanufacturing employment, canning and pre-

SeTVINg . L o i iae s iecaan 28
Factory pay-roll indexes (F.R.B.)_____ .. ___.._.. 29
Nonmanufacturing pay rolls, canning and preserv-

g o L L i i e e 29
Bank suspensions. _ ..o oo .iso il 31
Receipts of milk, Greater New York______.___._.. 39
Cuban raw sugar, receipts at ports and exports.... - 42

Wood pulp stocks .. - Ci il iimciaaiiioda 49, 50

Stocks of paper (all grades), book paper, writing
paper, wrapping paper, and-all other grades of

PAPET il i e e e i it 50
- Rope paper sacks . oo ool iaecemmlia il in 50
Cotton cloth finishing (see new series) . __ .._..._. 53

in "1933 or 1934

, It is important, therefore, that the tables printed monthly in the SURVEY giving
back data for the new and revised series, be retained for reference purposes.
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Business Situation Summarized

ECENT statistics indicate some  irregularity in
business movements, although further gains
occurred during April in manufacturing activity and
in employment and pay rolls. Manufacturing output
rose by more than 3 percent to 85 percent of the 1923~
25 average, but mineral .output -declined sharply so
that the combined index of industrial production was
unchanged from March to April.

Expansion in manufacturing schedules appears to
have been checked during May. Automobile pro-
duction has declined after reaching a spring peak at the
end of April, and operations in the steel industry have
moved irregularly following a pronounced rise during
April and early May. Textile mill operations have re-
cently undergone a general curtailment. Electric power
production, however, was well maintained during May.

Major industries contributing to the rise in manufac-
turing activity during April included iron and steel,auto-
mobile, tobacco, and food products. Declines in the silk
and wool industries accounted for the drop in the textile
group, as cotton consumption was practically unchanged.

Lumber, plate glass, and rubber tire and tube production

declined. - ‘Among the mineral industries, both anthra-
cite and bituminous coal production dropped abruptly.
Factory employment and pay rolls continued to
increase during April, according to Department of
Labor data. The employment gain amounted to 1.9
percent and the April index was the highest for that
month since 1930. . The increase in pay rolls amounting
to 3.9 percent, reflected not only higher total payments
but higher per-capita earnings of factory employees.

Retail sales data for April reveal the lack of a uni-
form movement, but the March gains were not
extended. Department store sales were unchanged
from the March total; variety store, rural sales, and
chain store food sales were lower; and the rise in new
passenger automobile sales was below seasonal expec-
tations. April foreign trade was less than in March,
the falling off in exports conforming to the usual
seasonal pattern while the recession in imports was
sufficiently large to result in a decline in the adjusted
index. Freight-car loadings were down 6.1 percent,
after adjustment, the major contributing factor being
the reduction in coal shipments.

Construction contracts awarded during April ac-
cording to the data of the F. W. Dodge Corporation,
were substantially below the March total as publicly
financed projects were put out in smaller volume.
In the first 3 weeks of May, contracts awarded were
3.0 percent less than in the same period of April.

Wholesale commodity prices have changed very
slightly on the average in the past 3 months, although
the movement in individual prices has varied con-
siderably. - Stock prices have declined sharply while
bond quotations have shown continued strength.
Monetary gold stocks have been virtually unchanged
in recent weeks after expanding rapidly over a period
of 2% months. Excess reserves of the member banks
remain at exceptionally high figures.” Bank loans
have declined, and borrowings through the capital
markets are still on a very restricted scale.

MONTHLY BUSINESS INDEXES
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Monthly average, 1923-25=100 average,
i - - 1926=100
1931: April ___________ 90 91 83 88 87 91 80.7 | 74.4 77 80 91 88 101 107 60 53 99. 5 73 4.8
1932: April__ ... ... 64 63 72 63 61 80 66.1| 49.5 57 59 75 73 74 79 37 36 72.8 27 65.5
1933: ’ .
67 68 65 66 66 72 59.9 | 38.8 51 53 85 63 68 67 29 25 53.8 14 60. 4
80 80 76 78 78 78 62.6 | 42.7 56 56 68 66 67 67 32 32 58.3 16 62.7
91 93 82 92 93 84 66.9 | 47.2 60 60 67 67 64 68 36 40 65.7 18 85.0
06 97 89 100 101 90 7.5 50.8 66 65 70 70 49 70 43 43 70.4 21 68.9
90 89 94 91 91 91 76.4 | 56.8 65 61 69 69 59 77 38 50 62.7 24 69.5
85 84 93 84 84 87 80.0 ] 59.1 68 60 70 68 73 70 40 48 6L9 30 70.8
78 77 88 77 76 81 79.6 | 59.4 66 298 70 66 77 70 42. 46 66.0 37 71.2
72 70 84 72 71 81 76.2 | 55.5 61 60 68 67 75 65 42 40 60.5 48 7L1
69 67 80 75 73 85 74.4 | 545 55 62 63 67 121 69 48 42 67.4 58 70.8
77 76 85 78 77 88 73.3 | 54.0 58 64 65 70 || © &7 69 44 42 66.9 49 72.2
83 82 88 81 80 91 77.7 1 60.6 61 64 85 67 59 71 47 42 59.7 44 73.6
y 87 86 91 85 82 100 80.8 | 64.8 63 66 67 66 73 77 50 44 71.4 33 73.7
i 88 89 82 85 83 9L | 82,31 63 60 62 67 65 3 kid 50 42| 2.4 31 3.3
Monthly average,
January through
April:
1932 ioeee 69 68 75 . 68.2 | 52.7 58 |oecanan 75 |ooeos 68 |- 40 39 72.1 28 66.3
1933 64 63 72 |acamen 60.01 38.9 50 |-cemean (1730 F— 54 ... 29 27 54.1 18 60. 4
1934 ... 84 83 87 | P loi__o 185 6L7 (1) ) IR 66 | ______ 66 |______. 48 43 67.6 39 3.2

1 Adjusted for number of working days.
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Comparison of Principal Data, 1930—34
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Commodity Prices

HOLESALE prices, through the week of May
19, continued the even trend which has pre-
vailed since early in February. The Bureau of Labor
Statistics’ index rose from 70.8 in the last week of
December to 73.3 in the week of February 10. Since
that time it has fluctuated between this point and
73.8, being 73.5 for the week of May 19. The only
significant changes in the prices of the 10 groups of
commodities making up the index since the week of
February 10 were the increases in the prices of metals
and metal products and of miscellaneous articles,
which amounted to 4.3 percent and 1.7 percent, respec-
tively, and the declines in the prices of textile products,
3.8 percent, and in farm products, 2.9 percent.
Changes in the prices of metals and metal products
‘and of farm products during this period accentuates the
disparity between farm and food products and all other
commodities. Wholesale prices of farm products, at
59.6 for the week of May 19, were the lowest of the 10
groups, while the prices of metals and metal products,
at 88.7 were the highest in reference to the 1926 level.
Hides and leather and building material prices were
also high relative for farm products, being 88.5 percent
and 87 percent, respectively, of the 1926 average.
* The price disparities among these groups of commod-
ities are even more marked in comparison with the
1929 prices. On this base, building material prices
are highest, being for the week of May 19 only 8.8 per-

cent below the 1929 levels, while the prices of farm prod-
ucts are 43 percent below the 1929 prices for this group
of articles. The other three high-price groups relative
to 1929 are metals and metal products, house furnish-
ings, and fuel and lighting, which are approximately 12
percent below the corresponding prices for that year.
The prices of foods on this base are down 33 percent.

Retail department store prices for April, as meas-
ured by the Fairchild index, showed the first decline
since last April. The index at 89.4 at the end of April
was down 0.6 points from the preceding month, but
was 29 percent above:the index a year ago and 25
percent below the October 1929 index. Of the 26
items comprising this index, the prices of 16 declined
during April, 9 advanced, and 1 remained unchanged.
Itemns in which the changes were more than 2 percent
were furs, up 5.5 percent, and men’s clothing, including
overalls, down 3.1 percent. '

The cost of living of wage earners, as computed by the
National Industrial Conference Board, declined 0.1 per-
centin April. The cost of housing rose 1 percentand the
prices of men’s clothing 0.6 percent. The price of food
declined 1.1 percent and the price of coal 0.9 percent.

Prices paid by farmers remained unchanged for 6
consecutive weeks, ending April 25, according to the
Bureau of Agricultural Economics, while prices re-
ceived by farmers declined slightly in the week of April
25, having been unchanged for the 4 preceding weeks,

INDEXES OF COMMODITY PRICES
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Monthly average, 1926=100 av;rag_e, 1909 to' a}’g{gge’ (Jan. 1,
100— 1914= 100_' 1931) =
100 160
1931: April ... 74.8 | 78.3 | 68.3 | 71.5 | 70.1 || 59.5 || 76.3-|| 79.9 || 75.9 )| 81.5 | 81.3 | 65.4 | 87.5 | 87.9 | 85.7 | 68.2 | 71.5 88.2 91 124 94.3
1932: April: . _____ 65.5| 71.1 | 55.5| 59.6 || 49.2 || 44.5 |{ 61.0 || 59.8 || 70.9 || 72.5 | 74.4 | 70.2 | 75.0 | 76.3 | 80.3 | 56.1 | 64.7 78.8 59 L 104 78.2
1933:
60.4 | 65.7 ] 50.0 | 57.3 || 44.5 || 44.8 || 56.1 {| 50.3 i 65.3 || 70.2 | 71.4 | 61.5 | 69.4 | 71.5 | 76.9 | 51.8 | 57.8 7L 5 53 90 69.4
62.7 | 67.2 | 53.7 | 61.3 || 50.2 || 52.8 || 59.4 || 52.3 |t 66.5 || 71.4 | 73.21.60.4 | 76.9 | 71.7 | 77.7 | 55.9 | 58.9 72,1 62 94 70.4
65.0 [ 69.0 | 56.2 | 65.3 || 53.2 |} 57.4 1| 61.2 [} 52.4 || 68.9 || 74.7 | 73.7 | 61.5 | 82.4 { 73.4 1 79.3 | 61.5 | 60.8 72.8 64 97 72.3
Z 68.9 | 72.2 | 61.8 1 69.1 |/ 60.1 73.41!65.5 | 50.8 || 72.2 1} 79.5 | 73.2 | 65.3 1 86.3 | 74.8 | 80.6 { 68.0 | 64.0 75.2 76 105 76.1
August__________[69.5]|73.4160.6 | 71.7|57.6| 64.6 ) 64.8 || 51.0 || 74.1 || 81.3 | 73.1 | 65.5 | 91.7 | 77.6 | 81.2 | 74.6 | 65.4 76:9 72 107 82.5
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72.2176.0 | 64.1; 7L9 | 58.7 | 63.7 || 64.3 || 48.9 |: 78.3 || 86.3 | 74.4 | 73.1 | 80.5 | 80.8:| 85.5 [ 76.5 | 67.5 77.5° 70 105 88.5
73.6| 77.0166.0 | 74.8 || 61.3 || 63.2 || 66.7 il 53.3 || 78.7 || 86.6 | 75.5 ] 72.4 | 89.6 { 81.0‘| 87.0 { 76.9 | 68.5 78.3 76 108 80.5
73.7|77.2 16591 74.361.3 (623 67.3 56.5| 78.51 86.4|75.7} 714 .7 [ 81.4|87.1176.5|69.3 78.5 76 109 90.0
93.3 [ 7.1} 65,1 |73,9  59.6( 58.8 | 66.2 || 57.3 i 78.6 || 88.7 [ 75.5 | V1.7 | 8.9 | 81.6 ; 87,9 | 75.3 | 6.5 8.4 4 107 89.4
Monthly average,
January through
April: .
71.5 | 56.7 | 61.4 || 50.7 || 45.2 || 62.6 || 60.7 | 71.2 || 73.5 | 75.2 | 68.6 | 77.5 | 77.1 | 8L.0 | 58.3 | 64.9 80.0 61 106 79.7
66.0 1 49.5 ] 56.9 || 42.7 [ 36.6 || 55.1 (|- 50.1 || 66..1.}| 70.1.] 71.4 } 63.5--68.6[.72.2.|.77.4 | 51.6-} 59.3 72.3 51 92 70.0
76.8 1 65.3 ) 73,7 || 60.2 || 62.0 6.1 || 54.0 |: 8.5 || 88.5 | 75.3.) 12,2 | 89.2 | 81,2 | 86.9 | 76.3 | 68.7 8.2 4 107 $9.4
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SURVEY OF CURRENT BUSINESS

June 1934

Domestic Trade

IXED trends characterized the various lines of
retail trade during April. The early date of
Easter this year resulted in the inclusion of all the
pre-Easter retail activity in the month of March. The
usual decline in retail sales after Easter brought about
a general dullness of retail business during the first
half of April in sharp contrast to the pre-Easter buying
activity in the same period a year ago. Retail sales
in May, according to preliminary reports, will probably
show a somewhat larger gain over the correspondmg
month of a year ago than did April.

After allowance for the number of business days and
the changed date of Easter, the Federal Reserve Board
index of department-store sales was unchanged from
March to April. Similarly, the actual average daily
sales in April were approximately the same as in March.
For the first 4 months of 1934, department store sales
averaged 22 percent above the same 4 months of 1933,
but they were slightly below the 1932 average for the
same period. The year-to-year comparison for these
4 months varied widely among the different Federal
Reserve districts, with the New York and Philadelphia
areas reporting gains of 12 percent and 15 percent,
respectively, while the Atlanta district reported an
increase of 42 percent and the Dallas district showed a
rise of 36 percent.

New passenger-car sales increased 23 percent in
April. Since this gain was less than usually occurs
from March to April, the seasonally adjusted index
declined. Variety-store sales declined 5.3 percent

in April before seasonal adjustment and 7.9 percent
after allowing for the change in the date of Easter
and the usual seasonal variation. Grocery chain-store
sales fell off by 3 percent from March to April, accord-
ing to the Bureau’s index, which is based on a selected
sample of grocery chain-store firms. General merchan-
dise sales in smsall towns and rural areas dropped 11
percent in April. In spite of this decline, rural sales
for the first 4 months of the current year were 41
percent higher than for the same period a year ago.
Registering the first decline in a year, the Fairchild
index of retail prices of department-store articles
decreased fractionally during April, but was 29
percent above the level of a year ago. - While it is
acknowledged that an index of this type may not be
strictly representative of department-store prices
actually realized, the extent of the difference in the
increase in prices and dollar sales in March and April
as compared with a year ago (24 percent in sales and
29 percent in prices) suggests that the physical volume
of commodities sold through department stores in the
2 months was possibly not as large as a year ago.
Such factors, however, as the possibility of the pur-
chase of lower-quality articles should be taken into
consideration in drawing conclusions from such data.
According to the Media Records, total newspaper
advertising lineage in 52 cities in April was higher
than in any month during the past 2 years. Magazine
advertising lineage has continued to increase, and in
April was 18 percent above a year ago.

1

DOMESTIC TRADE STATISTICS
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Sales Stocks ? Com- | Variety stores 0;35' ger car sales || g, Pay | Unad-| A% || pail- | Liabi-
Year and month bined store - Ploy= | sotis || justeds] JUSE" || wres |  ities
Unad-| Ad- | Unad- Ad- | index |Unad-| Ad- | sales,s |Unad-| Ad- | ment ed?
Just= | Just- || Just- | Just- | (19 com=~ | Just- | Just~ || houses | Just- | Just-
ed!? ed ? ed ed? Panies) ed? ed 2 ed! ed?

Avg. same| Monthly aver- (| Thou- . _ || Monthly aver- Thou-

Monthly average, 1923-25=100 | mo. 1020 | age, 1920-81= | sands of | Monthly aver. | Monthly aver- ) “zq 16395~ || NI~ | sands
31=100 100 - dolls. 198 = £e, 1929= 100 of dolls.
1931: Apr}l ................ 101 107 87 84 | e 96.0 97.5 52,078 ; 112.0 75.0 87.4 85.2 91 88 2,383 | 50,868
igg% Aprilo oo 74 79 72 69 88 77.3 83.5 39, 745 55.5 37.5 78.9 68.9 75 73 2,816 | 101,069
68 67 55 53 78 57.9 77.5 35,457 45.5 30. 5 73.3 56.0 65 63 1,921 [ 51,097
67 67 56 55 78 78.1 78.0 37,778 59.9 42,5 74.0 57.4 68 66 1,909 | 47,972
64 68 56 57 82 79.1 83.0 38, 986 65. 2 49.0 75.7 57.3 67 67 1,648 35 345
49 70 56 60 86 74. 4 83.5 33, 566 57.5 52.5 76.9 59.1 70 70 1,421 27 481
59 77 62 64 84 76.7 86.5 40, 327 58.3 52.0 79.7 60.8 69 69 1,472 42, 776
7. 70 73 70 85 82.5 86. 5 43, 219 51.2 52.0 82.1 62.3 70 68 1,116 + 21,847
77 70 77 70 84 86.9 86.5 53,550 42,7 53.5 83.5 6.0 70 66 1,206 { 30,582
75 65 78 69 83 86.8 85.5 52, 037 33.0 53.0 83.4 64.1 68 67 1,237 § 25,353
1934 121 69 62 65 88| 153.7 83.5 61,971 17.3 30.5 83.3 64.5 63 67 1 132 | 27,200
57 69 59 66 86 70. 2 94.0 36, 705 22.8 33.3 82.4 63.9 65 70 1,364 | 32,905
59 71 63 66 85 73.0 87.5 36, 016 45.7 54.5 83.0 64.6 65 67 1,049 | 19,445
73 77 67 65 88 87.2 95.0 43, 592 68. 4 64.5 83.6 65.7 67 66 1 102 | 27,228
Pri 73 ki 68 65 88 82.6 8%.5 46, 037 84,1 56.6 83.9 66.8 67 65 l 052 | R5,787

Monthly average January
through April: .

1932 68 77 70 72 88 73.8 85.9 34, 565 40.5 40.8 80.4 7.7 75 77 2,980 | 94,147
54 61 54 6 |- 78 67.4 78.3 , 33.5 33.8 74.0 58.4 64 65 2,292 | 61,069
66 ki 64 66 8% 8.3 91,0 49, 588 55.3 52.% 83.2 65.3 66 67 1,142 | 26,341

1 Corrected to average daily sales.

Federal Reserve Bank of St. Louis

2 Adjusted for seasonal variation.

3 End of month figures.
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Employment

OVING contrary to the usual seasonal trend for

the month, employment and pay rolls in manu-
facturing establishments recorded appreciable gains
between the middle of March and the middle of April.
The Bureau of Labor Statistics’ indexes, based on re-
ports from concerns employing more than 50 percent
of all wage earners in the field of manufacturing, show
increases of 1.9 percent in employment and 3.9 percent
in pay rolls during the month. For the 12 months
ending in April employment moved upward in 8 months
and declined in 4 months, the net gain over the yearly
interval amounting to 37 percent. During the same
period, pay rolls advanced in 9 months and recorded
a-net gain of 74 percent.

Of the 90 manufacturing industries for which the
Bureau of Labor Statistics publishes indexes, pay-roll
gains were reported for 69 industries and employment
increases for 66 industries, thus carrying forward on a
broad scale the improvement of the 2 preceding months.
The most pronounced’ percentage gain was in the
aircraft industry in which the number of employees
. increased 18 percent during the month. The loco-
motive, fertilizer, cement, brick, agricultural imple-
ment, and beet sugar industries reported increases
ranging from 11 to 17 percent for the month.

Six industries reported employment totals in April
which were more than double those of April 1933,
while in 23 other industries, the gain between the same
dates exceeded 50 percent. Five industries reported

that pay rolls had increased threefold in April as
compared with the same month of a year ago, while in
19 industries, pay roils doubled during the same period.
Pay rolls increased in every industry over the 12-
month interval, while employment was higher in 88 of
the 90 manufacturing industries covered. Employ-
ment advanced more than pay rolls in only five in-
dustries for the year ending in April, thus indicating
higher average weekly earnings per man employed in
the other industries.

Average weekly earnings increased in April for the
fifth successive month, according to data collected by
the National Industrial Conference Board. 'The April
figure of $21 represents an increase of 13 percent over
November and of 36 percent over April 1933. Hourly
earnings were the highest since December 1930.

Among the nonmanufacturing industries, employ-
ment increased in April in 13 of the 15 groups for which
data are available, while pay rolls were higher in 11
industries. Employment in the building construction
industry showed an increase of 17 percent.in the num-
ber of employees and a gain of 19 percent in pay-roll
disbursements. Seasonal factors were predominant in
the employment increases of 16 percent in the quarry-
ing and nonmetallic mining industry and 10 percent in
the dyeing and cleaning industry. Both the anthra-
cite and bituminous coal-mining industries reported
marked declines in employment and pay rolls in April,
coincident with a sharp reduction in production.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

Factory employment Nonmanufacturing emp;
. pioyment and pay rolis
?lxnlgltp:ly Ig)li’lgl‘)(l) e (Department of Labor) . Wages
‘ Trade~
; Pay Anthracite | Bituminous Power and Telephone umo::
Employment || .oy mining coal mining light and telegraph || Betail F-rade bmem " Factory *
Year atl‘lld 1e)lias) yeerg Com-=
mont = _ N B B 1103
Unad-| Ad- | Unad- I]’El:)‘;'- | Pay ;i:)l;'- Pay I]’%:)];'- Pay ;i‘ol;,_ Pay | gif;;_ Pay A“‘,fgﬁlg; %w;elx;glgye fabor
Justed Jjusted?) Justed || [ oo, | rolis || poore | rolis | poerg | rolls | pont | TOHS | hent | rolis earnings|earnings
Percent Cents
Monthly average, Montht -
DR y average, 1929=100 of total Dollars er
1923~25=100 ’ members lﬂmr
1931: April ... 74.4 85.2 75.2 85.9 58.6 97.1 97.6 88.1 95.0 90.1 88.3 75 23.82 0.573 35
1932: April_..... 49.5 70.1 72.0 85.5 33.9 84.8 82.4 81.2 83.4 81.6 72.7 69 17.58 .517 33
1933:
38.8 51.6 37.4 63.7 26,6 76.9 69. 4 72.3 67.8 78.6 60. 4 67 15. 39 . 460 33
42,7 43.2 30.0 61.2 26.9 76.9 69.9 70.1 68.5 77.0 59.5 67 16.71 .453 33
47.2 39.5 34.3 61.3 20.2 77.3 69.9 69,2 66. 6 78.3 60.5 69 18.49 452 33
50.8 43.8 38.2 63.2 33.6 77.5 70.0 68.5° 66.7 74.6 58.1 69 19.15 .455 34
56.8 47.7 46.6 68.6 43,3 78.1 70.9 68.1 66. 1 78.1 62.7 69 19.25 . 497 35
59.1 56.8 60.7 71.8 44,1 80.3 71.8 68.3 64.6 86.0 69.2 71 19.46 . 531 37
59.4 56.9 61.6 68.0 4.1 82.2 76.2 68.7 67.0 89.6 72.3 73 19. 46 . 540 37
November. _ 55.5 61.0 47.8 74.8 50.7 82.6 74,5 68.9 - 67.7 91.6 72.6 72, 18.51 . 545 38
December__. 54.5 54.5 44.3 75.4 50.8 81,8 744 69. 4 67.7 105.4 80.3 71 18.58 . 550 38
1934:
January..... 54.0 64.1 73.2 75.8 51.3 82.2 73.8 70.2 69.0 84.6 68.8 72 18.89 . 551 37
February._. 60. 6 63. 2 65.8 76.1 54.6 812 74.4 69.8 67.9 83.8 67.7 74 16.81 . 558 37
March.._._. 64.8 67.5 82.4 77.8 58.9 8L.7 75.6 70.0 70.4 87.2 69.5 75 20. 49 . 561 42
April__..___ 67.3 58,2 519 2.2 51,4 82.4 76.8 70.2 68.8 88.2 L5 5 21,00 <579 43
Monthly aver-
age, January
68. 2 52.7 72.8 63.0 74.7 3.7 86.7 85.6 82.0 87.6 82.0 74.5 69 18. 67 .54 33
60.0 [ounen 38.9 54. 4 46.6 67.6 32.7 77.2 L5 73.5 70.8 75.1 59,2 66 15. 57 .463 32
B5 oo 6L.7, 63.3 68.3 5.5 5411 8LS 5.2 70.1 69.0 86.0 69.4 4 20,05 . 562 40

1 Available in July 1934 issue.

2 National Industrial Conference Board.
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RRENT BUSINESS June 1934

Finance

INANCIAL developments of the past month have

included a sharp decline in stock prices; an increase
in bank deposits accompanied by a further decline in
loans; a cessation of the rise in monetary gold stocks
after a marked increase which had extended over a
period of 2% months; and the maintenance of excess
reserves at an exceptionally high total.

The decline in stock prices has carried the index
steadily lower since the third week in April. During
the 4-week period ended May 19, the index of 421
stocks declined from 80.1 to 70.1, the latter figure being
the lowest recorded since the final week in December.
The decline has been fairly uniform among the various
groups. Bond prices have remained firm and the
recession in the bond averages from the year’s peak
reached in the latter part of April has been slight.

Demand deposits held by the reporting member
banks have moved upward, largely as a result of the
disbursement of Government funds held on deposit
with the banks. " In the 6 weeks ended May 19, the
net demand deposits of the reporting member banks
increased by $356,000,000, while in the same period
Government deposits declined by $359,000,000. The
increase in demand deposits caused an increase in the
reserve requirements which, coupled with a decline in
the total reserve balances, resulted in a temporary
reduction in the excess reserves of the member banks
from the April peak. KExcess reserves are still, how-
ever, above $1,600,000,000.

Reserve bank credit outstanding has undergone
only minor changes during the period under review.
The slight recession in the total has been occasioned
by the decline in the bill portfolio, as the system’s

holdings of Government securities have remained
substantially unchanged for a period of about 6
months.

The growth of excess reserves of the member banks
in April caused a further lowering in bill rates, which
have ruled at extremely low levels since that time,
despite the moderate reduction in reserves. The
volume of acceptances outstanding underwent a
shrinkage of $72,000,000 in April. This reduction,
according to the acceptance council, is attributable
partly to the seasonal decline in acceptances employed
in financing goods in warehouses and to the shift of
credits from acceptances to cash.loans.

Despite the prevailing low rates of interest and the
large amount of funds seeking investment, the volume
of new capital issues has remained comparatively small.
Flotations during April, amounting to $143,0600,000,
represented the largest total since March 1932.
Municipal and State issues contributed about 70
percent of the total and corporate financing accounted
for only about 20 percent. One large railroad issue
comprised the major part of the corporate new capital.

Bank debits, outside New York City, increased
moderately during April after a substantial rise in
March. Debits were 35 percent higher than a year
ago and were approximately the same as in April 1932.

Statistics on new life insurance written show a consid-
erable improvement over a year ago, at which time the
volume of business was close to the low point of the
depression. The amount of new business written was,
however, still about 4 percent below the April 1932 total.
The volume of loans outstanding against the policies
has been reduced by about 2 percent in the past year.

Net =
Reporting member Federall| Total gold Bond Aver-
Bank | Dpnks,  Wednesdas | Reserve || Dank- ports Savings deposits|| Stock || prices, age |Enterest
debits month ! Bank | "o in~ | Money prices || New divi- | rates,
outside eredit || ;005 | cluding]|  in (421 York | New | dend | com-
New out- oute gold cireu- Stand~ | stock | capital per mercial
Year and month stand- = ard ex- issues | share | paper
York | Loans | Ay || fn- | ing, | Stand-| re- | lation || wew | postal || Statis- | change S| oo §
WY coomie ﬁg’,ﬁ; nvlsés‘f;s ';nd (t)l‘; entior | et SYtor:( Sav- | “ties | (D(t);- com- |months)
ties onth | b onith | “ear- ate | ings mestic) pantes)
mark 2
- . Thous.
Millions of dollars 1926==100), Dollars j| ¢z viorol| Dollars | Percent
........ N RPN | R 937 1,422 42.0 4,647 5, 059 314 109.2 95.70 || 387,294 2.49 214-214
___________________________ 917 || 1,413 53.6 || 4,679 5,083 325 08.0 | 94.88 || 344,164 2.41 2214
4,518 5, 801 6, 551 1, 850 879 —26.3 5, 452 5, 262 723 43.9 79.31 70, 604 1. 60 314-334
4,335 5, 757 6, 794 2, 096 787 || ~217.7 5, 456 5, 243 743 39.8 73.57 90, 897 1.48 | - 234-31%
3, 698 4,706 7,884 2,459 697 23.7 6,137 5,164 1, 160 47.5 80.07 25, 889 1.09 114434
3,713 4,772 7,941 2,218 669 L0 5,876 5,113 1,180 62.9 84.73 43, 802 1.08 2-314
3,748 4,704 8,213 2,220 687 .3 5, 742 5,130 1,187 74.9 86.84 || 110,148 1.05 2-234
3,772 4,774 8,011 2,209 738 .6 5, 675 5, 085 1,177 80.4 88.03 || 117,083 1.05 135-2
3, 766 4,767 8,074 2,297 694 —.9 5, 616 5, 059 1,178 75.1 87.91 45, 600 1.05 115-134
September_______ 12,215 3,687 | 4,853 7,989 2,421 715 -7.4 5,632 5079 | 1,181 74.8 85.82 || 63,814 1.06 134
October._______.. 13, 027 3, 604 4,989 8,156 2, 549 737 —5.5 5, 656 5, 049 1,189 69. 5 84. 70 58, 702 1.06 134-115
November....... 11,927 3, 569 4,999 8,104 2, 581 758 —.5 5, 681 5, 029 1,199 69.1 82.98 88, 2657 1.10 14
1934pecember ________ 13,288 3,620 4,765 8, 200 2, 688 764 2.7 5, 811 5, 064 1,209 70.4 85.11 57, 000 111 134-114
:Tanuary __________ 13,198 3, 609 4, 740 8,772 2,630 771 9.4 5, 669 5, 067 1,201 75.6 88.77 47,775 1.12 114-114
February. .. 11,784 3, 520 4, 665 9, 215 2, 567 750 521.2 *5, 339 5, 076 1, 200 80.5 90.12 79,121 1.15 114-134
March 14,077\l 3,514 | 4,647 || 9,311 2, 545 685 (| 236.7( 5368 | 5122| 1,200 77.1 91.09 || 97,276 116 1-1%
April 14, 278 3,577 | 4,559 9, 326 2, 485 613 51.2 5, 366 5,097 1,198 79.6 02,54 || 143,404 1.16 1-i3g
May._ 3,476 4, 550 9, 280 2,463 |\ _____.__ | TR, 5,858 oo L - 1
1 91 cities. 2 Net exports indicated by (~—). * (old coin reported in circulation prior to Jan. 31, 1934, was eliminated from the total.
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Foreign Trade

NITED STATES foreign trade declined in value

during April. Exports aggregated $179,444,000
as compared with $191,015,000 in March, and general
imports were valued at $146,517,000 as compared with
$157,908,000 in March.

The decline of 6 percent in April exports was in
accord with the usual seasonal change for the month;
the adjusted index remained unchanged at 50 percent
of the 192325 average. A considerable part of the
decline in exports was attributable to a reduction in
foreign shipments of unmanufactured cotton. The
decline of 7 percent in general imports was more than
twice as large relatively as the usual seasonal change;
the adjusted index dropped back to the February
level, or to 42 percent of the 1923-25 average.

Among the 11 leading groups of exports of United

States merchandise, machinery and vehicles recorded

o further increase of $2,000,000 during April, while
nonmetallic mineral products and wood and paper
showed advances of $3,200,000 and $500,000, respec-
tively. Exports of automobiles, including parts and
accessories, were $300,000 larger in value in April than
March. '

Increases in the value of exports of electrical, in-
dustrial, and agricultural machinery and of petroleum
products contributed materially to theincreases in value
of the machinery and nonmetallic mineral groups.

Chiefly because of the seasonal decline in shipments
of raw cotton, the value of exports of textile fibers and
manufactures fell off $10,700,000 during April. De-
clines in metals and manufactures, edible vegetable

products, animal products, edible and inedible, and
chemicals and related products ranged from $1,300,000
to $1,000,000. The decrease for inedible vegetable
products was $400,000. Principal commodities within
these several groups which showed declines were iron
and steel semimanufactures, apples, meat products,
fur skins, chemicals, and fertilizers.

Finished manufactured exports advanced in value
from $80,800,000 in March to $83,440,000 in April, and
as a result of this increase and the decline in exports of
crude materials, the proportion of total exports repre-
sented by the former group advanced to 47 percent in
April. The corresponding percentages in the same
months of 1933, 1932, and 1931 were 46, 44, and 53,
respectively.

Two leading groups of import commodities, namely,
inedible vegetable products and chemicals and related
products, increased in value during April. The ex-
pansion in the former was mainly the result of the ad-
vance in prices of crude rubber and the increased
quantities imported.

" Inedible animal products, vegetable food products,
and metais and manufactures showed reductions for
April ranging in value from $2,700,000 to $2,300,000.
Considerable variation was evident in the trend of
individual commodities included in these groups.
Imports of furs, coffee, beverages, and nonferrous
metals were smaller than in March, while cane sugar
imports from the Philippines increased substantially.
Textiles and manufactures declined $5,300,000 during
April,

EXPORTS AND IMPORTS

Indexes Exports of United States merchandise Imports ?
Ex- Crude Foodstuffs Finished
materials manufactures
ports,
Total | Total || in=- . .| Fin-
Year and month | ex~ | im- | clud- Motal Fruits %;’;1': Amu(t,(:- Crude| pooq gg;m: ished
ports, | ports, | ing Raw and [ A0 Ma- | biles, || Total | ma- | S00L=| AT | man-
ad~_ | ad- || reex- Total . || Total (| prep- || ¢ Total || chi o tertats | S*UHS | Y ufae~
justed!|justed:|| Ports o1al %g - ara- | cures otal || chin~ | par (ls’ Ures | gures
n tions ery a,:cucl
e
sories
Monthly aver- N
g, 1023-25=100 Millions of dollars
1931: April 60 53 215.1 2i0.1 40. 2 22.9 28.2 8.4 31.1 110.6 3L.0 18.1 185.7 54,7 51.9 33.4 45.7
19{;%: April_ - 37 36 135.1 132.3 34.0 20.7 21.0 4.0 18.7 58.6 12.3 7.9 126.5 36.2 38.1 18.9 33.3
1933:
29 25 105.2 103.1 28.6 16.9 11.3 2.9 15.3 47.9 8.8 7.4 88.4 211 32.8 13.5 20.9
32 32 114.2 111.9 35.0 26.1 13.0 3.8 17.6 46,2 9.1 7.4 106.9 24.9 40.0 18.3 23.6
36 40 119.8 117.5 40.3 29.3 13.4 2.9 18.2 45,7 9.3 7.0 122.3 34.3 36.9 27.8 23.3
43 43 144.2 141.7 51.5 36.8 15.4 4.3 21.4 53.4 10.1 7.5 143.0 46.4 38.8 3L.0 26.8
38 50 131.5 129.3 42.0 28.2 16.9 5.6 20.5 50.0 10.9 8.1 155.0 50.7 35.4 35.2 33.7
40 48 160.1 157.5 63.6 45.3 18.7 8.8 21.3 53.9 11.7 8.3 146.7 48.3 31.2 33.5 33.6
42 46 193.9 191.7 82.5 54.3 23.5 11.0 24.6 61.1 13.5 8.6 150.9 46.9 34.8 33.2 36.0
42 40 184.3 181.3 7.3 48.8 24,1 9.7 24.2 61.8 16.0 7.3 128.5 37.3 30.6 27.8 32.8
48 42 192.6 189.8 73.1 44.3 24.3 8.3 28.5 63.9 15.8 9.3 133.2 36.2 42,1 27.2 27.7
44 42 172.2 169. 5 60. 4 41. 5 22.7 8.4 25.0 61.4 14.4 10. 8 128.7 35.7 39.3 26.4 27.3
47 42 162.8 159.7 54.2 37.7 19.6 6.8 24.5 61. 4 14.6 13.2 125.0 36.9 38.3 22.2 27.6
50 44 191.0 187.5 55.3 34.7 20.1 5.5 31.4 80.8 18.3 20.6 153.0 4.9 48.6 29.7 29.8
50 42 || 179.4 || 196,5 45.9 24,5 17.8 4.4 20,4 83.4 || 19.2 21,5 | nL1 41,0 45,6 26.1 28,4
340 339 594.0 581.6 186.8 130.5 89.1 24.3 73.7 232.0 50.9 315 524.2 147.7 | 156.5 89.6 130. 4
329 327 435, 1 427. 4 132.1 85.3 || B83.7 15.2 60. 8 180.7 35.9 27.1 363.1 93.0 | 127.1 58.1 84,8
348 343 705.4 693.2 215.8 138.4 | 89,2 25.1 116, 2 28%.1 66.4 65.1 547.9 1585 | 17,7 ) 1045 113.2
1 Adjusted for seasonal variation. 2 General imports through December 1933; imports for consumption in 1934, 3 Monthly average.
60876—34——2

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER

10

SURVEY OF CURRENT BUSINESS

June 1934

Real Estate and Construction

UILDING contracts awarded thus far in 1934 have

failed to show the rise usually experienced in con-
struction during the spring months of the year. The
adjusted index of the Federal Reserve Board (base: on
a 3-month moving average of values) has declined
successively from dJanuary through April. Whereas
the value of awards in these 4 months normally shows
a slight gain over the last 4 months of the year, awards
in this period were 6.6 percent below total contracts
awarded in the final 4 months of 1933. The decline in
the more recent period was brought about by a drop of
19 percent in the value of public-works undertakings, a
recession which more than offset a gain of 8.7 percent
in the combined value of all other classes of awards.

According to F. W. Dodge Corporation statistics,
the value of contracts awarded in the first half of May
aggregated $62,600,000. On a daily average basis,
this total represents a decline from the April level of
8.5 percent, which is slightly more than the usual
seasonal change for the period. This recession was the
result of a further drep in the public works and utility
group; daily average residential and nonresidential
contracts were slightly higher than in April.

April contracts declined 26 percent in value from the
March level. As in other recent months, public-works
undertakings comprised the largest portion of total
awards, amounting to 44 percent, which compares with
20 percent in April 1933. Conversely, residential
building accounted for approximately 17 percent of all

undertakings, whereas a year ago the corresponding
figure was 34 percent.

A development of potential promise to the construe-
tion industry was the introduction in Congress on May
14 of the housing bill.  This proposal is designed to stim-
ulate employment and material sales and to improve
housing conditions of people in the medium and lower
income range. The program is divided into four parts.

First, provision is made for Federal insurance of
loans by private lenders for repairs and modernization.
The maximum amount of the special credits to any one
borrower is limited to $2,000. Commercial and indus-
trial property, as well as residential property would be
eligible if the credit fell within the limits of this amount.

Second, provision is also made for a Federal corpora-~
tion to insure home mortgages of the most approved
type, and also mortgages on limited dividend and

imilar low-cost housing projects. This insurance is
designed to be entirely self-supporting.

Third, provision is made for the Federal incorpora-
tion and supervision of national mortgage associations

 to invest in insured mortgages. These institutions
would raise their funds among investment institutions
of all kinds and would be available to carry the benefits
of the insured plan to sections of the country where
mortgage funds are scarce or lacking.

Fourth, provision is made for insurance of the shares
and certificates of building and loan associations along
lines somewhat similar to the present insurance of bank
deposits. '

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE

Construction contracts awarded Building material | fHighways
shipments under | Con- Home
construe-|| Sruc- | Long-
Explc- ton tion | term |p 03{‘1
ERE Pub sives, (Nationai ?B)Sts’ retalE lt?;ln o
R.B. . ub- _ || mew - ng. | estate
index | Alltypesof | Residential | Tic | TUP~ |l grders lh‘lgsﬁl_e fg?;l'(- Ce- ng_iigls News- | bonds | ot~
Year and month ju:ge-d . construction building uttilelsla- works ing ing | meent Rej‘;{)"‘y 0]?3:; issued |00 2
Monthly | Num- a. | Mil- ; ’ N{onth-
average, || ber of |1 240" l1ions of |, Mi || Milionsof || Thou- Thousands of | Thou- i Thou- || 1y av- | rphousands of
1993-95 = roi- |dons ofli oo o re |lions of dollars sands off feet, board {sands ofli sandsof || erage, doll:
Tool 1| e | dollars || SYUET® | dollars pounds|  measure barrels|| dollars 913= ollars
3 ) . 100
1931: April. ... 7 11,888 337 22.6 95.9 34.8 98.6 || 30,662 | 3,226 | 28,155 | 11,184 191.8 | 7,235 |...._._.
}gg% April. 27 7,653 122 7.2 28.9 4.9 42.4 | 19,016 | 2,200 | 12,555 | 6,536 153.1 490 |...__._.
) 14 7,254 57 58 19.1 2.4 11,2 |} 16,197 | 2,097 | 9,479 | 4,949 160. 2 0| 30,540
16 9, 409 77 8.4 26.5 5.6 13.4 1) 16,497 | 2,715 | 14,549 | 6,709 164. 4 0! 38032
18 9, 186 103 8.3 27.8 5.0 19.4 41 20,827 | 4,384} 17,723 | 7, 97? 163. 4 0] 47,578
Sl Si| soel Gi| 29| 1i| 30l anioe| 53% | 15708 | 5 ood 1001 0| Ee
30| 7506 | 120] 63| 215 34| 57325107 | 2622 | 9,563 | 6517 15,9 ol 663%
37 7,476 145 6.9 215 7.0 85.7 ,084 | 3,236 | 8,624 | 6,750 187.7 0 73110
48 6,332 162 0.4 23.6 6.9 104.1] 23,256 | 2,300 | 10,017 | 4,463 190.1 0] 80,699
58 || 7,677 207 59| 239 340 09.2 23,318 83,234 | 6,417 | 3,738 159,575 )] 192.1 0| 88442
49 7,729 186 3.9 15.1 10.6 | 103.1 |} 28,504 | 3,665 | 5,137 | 3,778 197, 088 191. 3 0| 92,497
44 5, 507 97 3,6 14.5 6.4 46,7 || 25,584 | 3,665 | 8,112 2,052 216, 291 194.0 0| 94,040
33 7,927 178 8.0 28.1 21.0 71.9 | 27,725 | 4,643 |'13,711 | 4,618 239,974 194. 0 0| 93,125
3% 8,114 131 5.9 22.8 12,4 57.5 || 26,958 | 4,303 ,4%6 | 6,498 269, 229 195.9 0| 88,822
28 6, 042 102 7.2 28.9 7.5 24.9 |/ 18,942 | 2,129 | 12,237 | 4,255 || _ceoeo-. 158.7 618 ...
17 5,310 63 4.2 14.7 4.4 18.4 (| 16,714 | 1,539 | 6,830 | 3,310 [ .ocoooo_.. 159.1 226 1 16, 580
40 7,319 148 5.4 20.1 12.6 69,8 || 27,193 | 4,669 ; 9,100 | 4,462 230,646 193.8 ¢ | 92,146

! Based on 3-montb moving average and adjusted for seasonal variation.
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? First of month, May 1, 1934, index, 199.6.



June 1934

SURVEY OF CURRENT BUSINESS

il

Transportation

REIGHT-CAR loadings declined during April be-

low the March total and, as the usual movement is
upward, the adjusted index dropped 6.1 percent below
March. Loadings in the first 3 weeks of May showed
some expansion over the corresponding period of April;
after allowance for the usual seasonal trend the change
was slight. Combined shipments for this latter period

were 14 percent and 17 percent above the similar period

for 1933 and 1932, respectively. Total car loadings for
the year, including the week of May 19, amounted to
11,668,000, a gain of 19 percent and 5.1 percent over
the corresponding periods of 1933 and 1932, respectively.
Daily average loadings in April, as measured by the
Federal Reserve Board’s index, showed a decline of 4.8
percent from March but an increase of 18 percent over
April of a year ago and of 5.3 percent over April 1932,
The decline for April, which on a weekly average basis
amounted to 28,100 cars, was due primarily to the drop
in coal shipments which fell off by 45,600 cars. The
only sizeable increase was the gain of 16,400 cars of
miscellaneous freight, which was smaller than usual
for the month.  The adjusted indexes by {reight classes
show declines for the month of 22 percent in coal, 30
percent in coke, and minor declines in all the other
items, except livestock, which gained 13 percent.
The number of employees of class I steam railways,
- excluding switching and terminal companies, amounted
to more than 1 million in the middle of April. The
April gain represented the third consecutive monthly

increase and an increase of 9.8 percent over April a
year ago.

Total operating revenues of class I railroads for the
first four months of 1934 amounted to $1,065,000,000,
which was 21 percent above the amount reported for
the similar period a year ago. Net operating income
for this period increased 168 percent over last year.
The rate of return on the property investment of the
roads was 2.14 percent for the first four months of this
year, as compared with 0.79 percent for the correspond-
ing period last year. Data for April indicate a decline
in operating revenues during that month. Net operat-
ing income also showed a substantial decline following
the marked rise in March.

Orders for 40 new railway locomotives were placed
during April, bringing the total for the year to 63.
This compares with orders for 35 during the entire year
1933 and 2 during 1932. Orders have been placed for
21,149 freight cars during the 4 months of the current
year; 1,979 were ordered during 1933 and 1,728 in
1932. New passenger car orders totaled 310 for the
current 4-month period. Only 34 were ordered durmg
the 2 preceding years. s

The record nonstop run of the stream-line train, the
Zephyr, from Denver to Chicago, a distance of 1,017
miles at an average speed of 79 miles per hour on May
25 has attracted widespread attention and suggests the
possibility of significant developments in railway
transportation.

RAIL AND WATER TRAFFIG

: z Finaneial
Freight-car loadings a statistics Canal traffic
@ ]
F.R.B. index 5 bt E e |48 |28
2 | £ = & | ag |53 |88 2 8
] R ~ w |3 e | & [ ] =
o 3 o 2 2 A% | ef, s 3 8
- T T as 2| 5| 28RBS ITl.| R | @ |
Year and month g E E 85 # a2 g E 5 g é s 532 8 .-‘; o
2% | 4 t g | £|¢ £ | E |E |BoE =52 2 | 5| &
<] =} — @ & B=~] @ bt =3 0 — PR B g | = &
] = 3 ] o 4 s o ® ® ] = = - mEE ] B g
=] = ) = & ) = 13 o = = O | o= B = ) &
| - & S lo | = | & = | = e B | & | & |B a @ z Y
Monthly aver- Thou- | Thousands of | Thousands of | T0US
age, 1358-45: Thousands of cars ¢ sands dollars short tons oi gongg
1931: Apri} ... 77 80 || 757.5 || 115.5 681 33.3| 37.7| 22.3] 2251 8.6 | 308.1 603 | 1,986 | 38,820 | 26,800 -922 349 929
1032: April._.________.__.___ 57 59 || 557.3 91.7 3.7 19.8) 3.2 | 19.3 | 186.3 3.7 (2015 728 1 1,286 | 20,273 | 28,000 369 250 620
1933:
51 53 || 506.4 78.9 3.4 17.5 369 | 16.9|16L1 3.4 | 189.4 619 974 | 19,041 | 17,200 696 183 064
56 56 || 532.0 79.6 3.8| 20.8] 37.0| 16.6 | 165.3 7.7 2012 553 951 | 40,693 | 1,425 | 3,490 542 783
60 60 || 566.3 | 90.5 49| 251 36.7| 155 163.6 11.1|219.0 | - 454 | 1,201 | 59,483 | 2,050 { 3,582 479 779
66 65 || 62L.8 | 112.1 6.6 26.8 | 44.9| 15.0 | 166.4 | 22.1}227.8 393 | 1,224 | 64,307 | 16,500 | 6,050 473 823
85 61 [ 625.7 i 123.5 6.71 27.2} 20.6 | 16.6 | 170.0 | 34.2 | 217.9 398 | 1,351 | 60,978 | 4,900 | 7,601 623 1,002
68 60 || 640.9 || 125.0 7.0 2471 .31.2 20,3 |168,4 | 36.8 ] 227.6 380 | 1,392 | 60,936 | 6,800 | 8,453 517 961
66 58 || 651.4 || 125.0 6.7 24.4 | 20.8 | 23.2 | 172.6 | 27.8 | 242.0 385 ] 1,256 | 57,265 | 18,200 | 7,154 593 1,082
November. . 61 60 || 59L.5 j| 125.5 6.4 2341 30.9| 20.5|166.7 7.4 1 210.7 441 1,054 | 37,566 | 2,000.1 3,014 664 964
Decembet oo ceoouoa i b5 62 (| 513.1 | 114.1 6.7 18.1 25.9 15.1 | 148.5 2.9} 181.9 463 1,333 | 37,764 | 5,700 172 0 922
1934: ; .
129.8 7.7 18.3 % 20,4 17.5 | 153.8 3.1 184.8 434 | 1,306 { 30,931 | 26,960 0 0 848
143.8 | 10.1 | 21.8 7 30.1 | 153 156.9 3.1 196.2 375 | 1,132 | 29,281 ; 13, 600 [} 0 979
145.9 891 237, 296 13.4 | 1655 3.7 1 221.0 367 | 1,227 | 52,038 | 15, 600 0 0 1,119
i%0,3 5.8 | 2.2 | 26.5| 16.3 | 166.0 7.4 2374 368 | 1,212 | 32,265 | 17,900 13 |- 1,038
109.8 541 19.4| 31.2| 19.1 |185.8 3.0 | 189.0 724 | 1,439 | 21,413 | 31,200 657
100. 5 4.8 151 | 28.9| 15.6 |156.6 2.3 11629 661 989 | 13,469 | 17,119 643
139.9 [ 8.2 | 22,1 | 29,0 | 15,5 |160.8 4,3 | ?10.5 384 | 1,219 | 36,129 18 515 996

? For seascnal variation. 3 American vessels, both directions. 4 Average weekly bagis.

t Daily average basis.
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Automobiles

UTOMOBILE production has tended to decline
during May after reaching a peak close to 100,000
units in the final week of April. According to the
weekly estimates, total output during May is not
likely to equal the 379,000 units produced in the
United States and Canada during April. - This down-
ward adjustment of production schedules has reflected
the replenishment of dealer stocks, the reduction in
the backlog of orders accumulated earlier in the year,
and the recent recession in retail sales of cars. Cur-
rent indications, however, point to an increase over
Aprﬂ:in the total number of passenger cars delivered
during the month.

The expansion in production schedules during April
resulted in a further rise in the seasonally adjusted
production index to 87 percent of the 1923-25 aver-
age. This was the highest point reached since June
1930. Production during the first 4 months of 1934
was approximately double the output in 1933 and was
the largest for this period since 1930. With the excep-
tion of the month of April 1930, the number of trucks
produced in April was the largest reperted since the
middle of 1929.

While the increase in new passenger-car sales during
April reached a substantial figure, it was less than the
usual gain for the month. -The seasonally adjusted
index declined after having moved up mnearly 100
percent during the 2 preceding months. April sales
were substantially above the total for the same month
of the 2 preceding years, although they were less than
in April 1931.

SURVEY OF CURRENT BUSINESS

June 1934

and Rubber

Exports of both passenger cars and trucks continued
to increase during April, although the gain for the
month was slight as compared with the increases of
the 2 preceding months. Total foreign shipments
represented the highest April figure since 1930.

Production in the rubber-manufacturing industries
expanded further during April, according to the em-
ployment and pay-roll data. These statistics afford
mid-month comparisons, and since the middle of
April there has apparently been some slackening.
Production in the tire and tube industry was at @
lower rate in April than in March. Despite the decline
in production, inventories continued to increase. QOut-
put has exceeded shipments from manufacturers in
each of the 4 months of 1934, with the result that
inventories of casings have increased from about
8,600,000 at the end of December to over 11,600,000 at
the end of April. As compared with a year ago, manu-
facturers’ stocks are up nearly 75 percent. The semi-
annual survey of tire stocks of independent dealers
and mass distributors indicate that, as compared with
last year, casings held by dealers are up by more than
one-fifth, while the increase for mass distributors is
nearly as much.

Crude rubber prices have advanced, mainly in re-
flection of the restriction efforts of producers. The
price reached a high of 15.25 cents a pound in May,
but influenced by the announcement that restriction
would be gradually imposed, subsequently reacted
to 13 cents. World stocks of crude rubber were at a
new high at the end of April. ’

AUTOMOBILE AND RUBBER STATISTICS

. < Automobile New passenger- || Pneumatic .
Automobile productmn exports New car sales tires ¢ Crude rubber
pas- T
United States Canada senger Do~
€ar Pr Do~ | mestic World
F.zil.B. Pas- Paxi . Passen= yrg cks ll';ag-_- ]Un;tld& 5 Ag-d due. mlelitic con- Im; stogks'!
R index sen= axi- ger stra= || justed | justed: ship~ |sump-| ports | end ¢
Year and month | ad- | Tl “ger | eabs |Trucks|| Total tions ton | ents| tion, month
justed! ears total
I\;Icmth-
y av-
grage || Thousands Number Monthly average, || Thousands Long tons
=100
1931: April - 77 337 286 665 | 50,022 17,159 11,229 5,498 || 265, 732 112.0 75.0 3,955 | 3,804 || 30,655 | 44,908 | 520, 232
1932: April 35 148 121 31| 27,389 6,810 4,669 1,630 || 121,003 55.5 37.5 2,813 | 2,886 il 23,877 | 38,454 | 621,947
.'Apri!__ - 44 181 153 411 | 27,363 8, 255 5, 662 2,856 (| 119, 909 45.5 30.5 2,499 | 2,874 [} 22,817 | 21,034 | 617,490
May._ - 51 218 185 54 | 33,649 9, 396 5,003 2,445 || 160, 242 59.9 42.5 4,151 | 4,077 |j 38,785 | 26,736 | 620, 586
June.. - 66 253 211 35| 41,004 7,323 4,757 2,478 || 174, 190 65. 2 49.0 4,880 | 4,320 (] 44,654 | 23,504 | 632,565
July._. - 70 233 195 4| 38,118 6, 540 5, 546 3,582 || 185, 660 57.5 52. 6 4,571 | 4,324 |} 43,660 | 45,243 | 619,752
Avgust_....._ - 61 237 195 68 1 41,412 6, 079 6, 516 3,792 () 178,661 58.3 52,0 3,095 : 3,674 (] 39,007 | 45,413 | 603,711
September.______. 56 196 161 9 35243 5, 808 6, 330 4,614 || 157,976 512 52.0 3,199 | 2,714 |] 31,047 | 46,255 | 619,019
October...._._____ 46 139 108 83 1 30,469 3, 682 5, 906 5, 567 || 136, 326 42,7 53.5 2,743 1,043 ] 27,758 | 46,034 | 628,127
. 32 64 43 1 1,611 | 19,558 2,201 3, 527 3,176 94, 180 33.0 53.0 2,432 | 1,686 || 25,371 | 41,821 | 646,423
47 84 53 | 1,209 | 30,252 3, 262 3, 066 6, 460 58, 624 17.3 30.5 2,466 | 2,726 || 25,306 | 40,751 | 644,898
58 161 116 321 | 44,733 6, 904 3, 6856 7,573 61, 242 22.8 33.3 3,804 | 3,043 || 35,159 | 49,088 | 643,355
73 235 190 27 | 45,104 8,571 8,872 8, 039 04, 887 45.7 54. 4 4,205 | 3,106 |; 36,548 | 35,220 | 652, 690
80 336 278 16 | 57,848 14, 180 16,141 | 10,076 || 173,287 68.4 64.5 5024 | 3,966 || 43,329 | 42,253 | 653,000
87 361 293 1 67,808 | 18,363 ;| 16,509 | 10,756 || 232,900 84.1 1% | N SR 40,502 | 45,175 | 656,922
36 126 103 57 | 22,699 6, 084 4, 907 2, 360 95, 898 3 £2,266 || 25,704 | 36,493 | 625, 262
38 134 113 307 | 20,659 5, 386 5,943 2, 851 86, 990 . 21,797 [ 19,318 | 25,785 | 618, 198
5 273 219 91| 53,873 12, 085 11,362 8,611 ;| 138,079 55.8 L ... e4,344 1£3,372 || 38,985 . 42,834 | 651,402
)

I Adjusted for seasonal variations.
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Forest Products

FFYHERE have been no marked changes in the lumber

industry during the past month. Production has
declined moderately since March, although remaining
in excess of new orders and shipments. As a result,
stocks of lumber have continued to increase.

Construction activity has shown only a moderate
increase during the spring and prospective demands
for material for new buildings, as indicated by the
volume of contracts awarded, has tended to decline
during the past 2 months. Lack of improvement in
demand was reflected in the declining trend of produc-
tion during April, which brought the adjusted index
of the Federal Reserve Board to 33 percent of the
192325 average, from 38 percent in March. The
April figure represented a gain of more than one-third
as compared with April 1933,

The problems confronting the industry have been
reviewed in the summary covering the first quarter of
1934 prepared by the Special Lumber Survey Com-
mittee of the Timber Conservation Board.. This
report points out that while lumber consumption has
increased when comparisons are made with the early
months of 1933, production has moved upward at a
faster pace so that since the lumber code was adopted
“there has been no net national progress toward
balancing production with consumption.” The in-
crease in stocks between the first of the year and
March 31 amounted to 325,000,000 feet, bringing the
total stocks to 7,727,000,000 feet. This is stated by
the committee to represent a surplus of nearly 3 billion

feet. The committee estimates consumption for the
current quarter at 4,693,000,000 feet, an increase of

18 percent over the first quarter.

Lumber prices at wholesale advanced nearly 1 per- -
cent during April, bringing the index to 87.2 percent of
the 1926 average. This rise offsets the slight recession
of the 2 preceding months, and brings the current index
to within a point of the 1933 high reached in December.

The naval-stores industry continued to show
increased activity during April, extending the seasonal
gains that began in January. Receipts at ports were
above a year ago, except for gum turpentine which
was slightly less than in April 1933. Stocks of gum
rosin at the end of April were substantially higher than
in March, while gum turpentine showed only a small
change. Wood rosin and wood turpentine stocks also
changed only slightly.

The paper industry showed further improvement
during April. Employment advanced for the fourth
consecutive month, reaching the highest point since
April 1930. Wage payments at 81.3 percent of the -
1923-25 average were at the highest point since
June 1931. Production of newsprint declined slightly
from the March total but was greater by 12 percent
than a year ago. Stocks at publishers advanced, while
stocks in transit to publishers declined. -Canadian
output of newsprint during April amounted to 216,507
tons. Increased shipments during the month reduced
stocks to 37,247 tons, which is only slightly higher than
the corresponding figure for the end of April 1933.

FOREST PRODUCTS STATISTICS

Izgﬁg‘zﬁig?’ Employment | Pay rolls Lumber produection Newsprint
Car~
Unadjusted lioad- Con-
g8, . || sump-
Paper Tur- Tur- || forest || Boug- | South- | South-| Call tion Pro-
ELum-| and || g, en- || Fur- en~ || prod- las ern ern | fornia Eme | a0l
Year and month Ber |pring-| "M | Saw- | BOE i | Saw- lt’in I wets 2 P ine | hard- | red- pu’l;- ports | o
ing || g | mifls | 20S | O | mills | 0S p woods | woed || B
rosin rosin ' ers
Thou- .
Monthly average, 1923-25=100 sands of Millions of feet, board measure Short tons
cars )
1931: April .............. 48 109 74.8 45. 4 98. 5 62.5 37.6 56, 2 33.3 202 165 146 19 i 174,325 | 175,242 | 102,377
%ggg April. ... 27 93 59.2 26.6 72.0 36.3 15.0 32.3 19.8 103 106 101 12 |! 148,351 | 165,301 } 91,490
: 24 85 49.1 22.3 63.5 24.4 10. 2 26.4 17.5 115 89 71 10 1 132,032 | 139,213 | 74,415
30 92 53.6 23.7 719 28.8 11.5 31.2 20.8 137 116 |ooeaeaee 71| 160,773 | 157,314 | 81,181
38 101 59.4 27.3 811 34.0 14.4 33.2 25.1 175 121 135 7 || 130,879 | 142,700 | 81,939
46 111 62. 4 30.8 83.5 36.0 17.0 34.2 26.8 196 126 169 91t 132,482 | 163,433 | 79,616
46 106 68.7 33.6 89.4 43.9 20.1 36.3 27.2 188 133 165 15 |} 127,837 | 151,210 | - 87,957
36 104 77.2 35.6 97.6 52.8 23.2 43.3 24,7 137 114 150 18 || 134,306 | 177,750 { 72,001
33 99 78.5 36.2| 103.9 55.0 23.3 48.3 24. 4 132 104 143 22 |{ 152,008 | 175,711 | 82, 052
30 95 72.4 34.7| 1011 45.0 21.8 45.3 23. 4 128 103 131 16 || 154,934 | 176,766 | 87,567
32 97 65.9 33.3 | 107.7 40,1 20.0 48.9 18.1 mn 96 135 17 || 148,427 | 168,787 | 80,895
34 99 60. 0 30.7 97.8 35.3 17.4 50. 4 18.3 109 108 124 20 || 140,955 | 168,752 | 84,897 -
29 99 62.4 31.3 98.6 40. 5 19.1 5L.7 21.8 132 112 128 23 || 153,958 | 124,584 | 71,544
38 100 63.0 32.6 | 101.4 41.1 20.7 468.2 23.7 151 124 120 25 || 156,721 | 168,839 | 84,966
33 100 60,8 34,3 | 101.2 40.3 2.5 52,7 24,2 153 [ N 24 || 160,815 | 196,490 | 83,65%
25 98 64.1 26.7 74.1 41.6 16.3 33.4 19.4 105 95 988 13 |} 149,855 | 152,673 | 93,380
23 84 50.6 22.2 | 66.7 25,1 10.1 28.8 15.1 103 85 s 61 13 §| 124,797 | 119,885 | 73,262
4| 100 61.6 32.2 $9.8 9.3 19.9 50,5 22.1 136 115 0124 23 || 153,112 | 164,666 | 81,265
" 1 Adjusted for seasonal variations. 2 Weekly average. ' ¢ 3 months’ average.
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SURVEY OF CURRENT BUSINESS

June 1934

Iron and Steel Industry

DVANCING to approximately 60 percent of
capacity in the early part of May, the operating

rate of steel mills exceeded the peak level reported

last summer. This rate was sustained for only a
short period, and a gradual tapering off in operations
occurred in the 2 weeks ended May 26. In the week
ended June 2 schedules were again moved upward.
The decline in the middle of May was attributed partly
to reduced steel requirements in the automotive
industry as a result of curtailed production in that

field, as well as to the possibility of labor troubles in

various consuming industries which has tended to dis-
courage anticipatory buying for stocking purposes.
Despite the slowing in activity, weeldy statistics indi-
cate that operations in May were about 6 percent
higher than in April.

The sharp upturn in the iron and steel industry
during April was reflected in the 15 percent rise in the
Federal Reserve Board’s index of production. With
the exception of last July and August, operations were
at the highest level since early in the spring of 1931.
That the employment and pay-roll increases have kept
pace with the production trend is indicated by the
April indexes of the Bureau of Labor Statistics which
were at the approximate levels of May and June 1931,
respectively. The increase in total wage payments in
April, amounting to 13.8 percent, reflected the wage
increases which were adopted generally as of April 1,
although part of the increase was the result of the 4.0
percent increase in the number employed. Both the

employment and pay-rollindexes were above thelevels of
last summer when mills were operating at a higher rate.

Pig-iron production expanded during April for the
fifth consecutive month. The increase was at a rela-
tively slow pace until February, when schedules were
stepped up sharply. In April more blast furnaces
were in operation than at any time since April 1931.
Pig-iron output for the month, however, remained
slightly below the totals of either July or August 1933,
although it was almost three times as large as the
amount produced in April 1933. Steel ingot produc-
tion exceeded any monthly showing since last July,
and with the exception of that month was at the hlgh-
est level since March 1931.

Shipments of finished steel products by the United
States Steel Corporation in April increased 9.3 percent
to a total of 643,009 tons, the highest amount reported
since last August. For the 4 months ended April 30
the movement of these products was 69 percent greater
than last year, 20 percent above 1932, but 42 percent
below the total reported in the corresponding period
of 1931.

Steel scrap prices, which are usually a sensitive
barometer of the steel trade, continued to move down-
ward throughout the first 3 weeks of May. The
composite scrap price of the Iron Age receded from
$12.17 a gross ton on May 1 to $11.25 as of May 22.
The composite iron and steel price has remained
unchanged in recent weeks, following the general
advance in quotations early in April.

IRON AND STEEL STATISTICS

N Iron and e » inzot y 5 || United .
General operations steel Pig fron Steel ingots ||Steel sheets Stntes Prices
CSieel
ey Stecl
Em- THUON, || Erom |y d s
Produoc- _ | Pay . | Fur- Mty billets,| Steel |Finished
t:on, Ploy= | \ois, || Bxe | Eom- || ET0" | npces | ETO" New| gpjp. |fnished| and |p e 2| o | stecl,
Year s montn s inads wortopors| 5 | U | i | B i men) B | | | (OB S
¢ & justed i Justed blast cent L5, = | (Pitts-| eago) | posite
usted of ship~- || posite ... h)
ca- ments Lh
! pac-
Monthly avera Thousands of long | N Thodu- el L dsof! ILi Dotlars
Lon: verage, y um- || sands hcusands o ong

1923-25=100 tons ber of long short tons tons Dollars per long ton per 100

tons pounds
1931:”April 71 75.5 67.7 101 48 2,020 113 2,767 50 192 211 §; 878, 558 31.61 | 30.00 9.81 2.22
. 32 56.5 32.3 58 36 853 60 1, 260 22 103 105 |; 395,091 20,751 27.00 7.00 2.17
35 48.1 246 100 28 624 48 1,363 25 119 100 || 335,321 23.16 | 26.00 6.00 2.08
49 51.0 29.8 123 26 887 63 2, 002 34 144 119 || 455,302 28.45 [ 26.00 8.45 2.08
72 55.7 36.2 103 34 1,265 90 2, 598 48 247 153 |; 603, 937 28.73 | 26.00 8.91 2.09
100 61.8 41. 4 88 53 1,792 106 3,204 59 174 174 1| 701, 322 29.81 | 26.00| 10.41 217
80 68. 4 50.0 119 47 1,833 98 2,001 | 49 159 174 || 668, 155 30.04 | 26.00 | 10.45 2,17
66 71.4 47.5 169 58 1,522 89 2,313 41 145 164 | 575, 161 31.36 | -26.00 9,84 ©2.20
61 69.8 47.6 165 47 1, 356 79 2,112 37 79 175 |} 572,897 31.59 | 26.00 9. 33 2.26
47 67.9 43.3 158 29 1,085 76 1, 541 27 88 99 | 430, 358 3159 26.00 8.58 2,26
81 66. 6 43.7 185 31 1,182 75 1, 820 33 11¢ 112 || 600, 639 32,42 | 26.00 8.94 2.31
56 63.5 411 178 23 1,215 87 1,997 34 209 131 |t 331,777 32,42 | 26.00( 10.50 2.31
64 66. 6 45.7 151 25 1,264 89 2,212 43 184 147 |} 385, 500 32.42| 26.00§ 11.00 2.31
67 70.0 51.3 261 38 1, 620 96 2,797 48 158 201 || 588, 209 32,40 [ 26.00 | 12,13 2.31
kel Fr R 56, 8 202 27 1,72 10 2,936 54 22 184 || 643, 008 34,18 1 26,75 | 1LY 2. 49

Monthly average, January ‘
through April:

38 58.5 35.3 47 34 939 61 1,415 25 - 109 113 || 405, 736 29.73 | 27.19 7.20 2.14
30 47.7 23.7 75 23 572 44 1, 008 20 90 82 || 288,295 28.38 | 26.00 5. 44 2.10
66 68,2 48,7 198 28 1,457 96 2, £86 45 206 166 || 487,124 32.86 | 26.19 | 1135 2.23

1 Adjusted for seasonal variation.
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2 Black, blue, galvanized, and full finished.



June 1934

SURVEY OF CURRENT BUSINESS

Textile Industries

ALES of textiles have undergone a marked reduc-

tion in recent weeks and as production has not
been reduced to an equivalent extent, stocks have
accumulated. Prices have weakened although the
decline which occurred during April and May was
moderate. Steps have been taken by both the silk
and cotton code authorities to effect a general curtail-
ment of production. A complete shutdown was in
effect in the silk weaving industry during the week of
May 19, while a 25 percent curtailment in the maxi-
mum machine hours permitted under the cotton code
(with some exceptions) was approved by the N.R.A.
for a 12-week period commencing June 4. The rayon
industry has been affected by conditions similar to
those -encountered by the silk and cotton trade and
activity in this branch has also declined.

Notwithstanding the trend of sales in April, pro-
duction was maintained at a relatively high level. The
seasonally adjusted index of the Federal Reserve
Board stood at 90 in April, or approximately the same
as the average for the first 4 months of the year.
This represented a decline of more than 4 percent as
compared with March,

Consumption of raw cotton, per working day, was
slightly larger in April than in the preceding month.,
Spindles were operated at 104.5 percent of single shift
capacity, compared with 102.9 percent in March and
95.5 percent in April 1933. This higher operating
rate was not the result of increased demand, since
stocks of cotton goods increased substantially during
the month. According to data assembled by the Code

Authority, unsold stocks of cotton cloth increased
steadily from 250,330,000 yards on February 24 to
332,362,000 on April 28. During this same period the
unfilled orders for cotton cloth decreased by nearly
one-third to 756,037,000 yards. = Weekly sales during
April averaged 80,000,000 yards, so that stocks as of
April 27 were equivalent to about 4 weeks sales. Pro-
duction during the 2 weeks ended April 27 was more

~ than double the sales for the same period.

Machine activityin the silk industry was gradually re-
duced during April. After holding fairly steady above
60 percent of capacity during February and March, the
operating rate of broad looms dropped to 54 percent in
the week of April 21. Production of piece goods was
down by about 22 percent in April, and there was a
somewhat smaller drop in shipments. ‘The yardage
still to come off the looms at the end of the month was
the smallest amount in process for any month since the
statistics have been available, or since September 1933.

Slackening of output in the wool industry is indicated
by the drop of about 17 percent in the consumption of
raw wool during April as compared with March.
Woolen spindle hours declined by about 7 percent but
remained above the level of operations in the final
quarter of 1933. Worsted spindle activity dropped
to the lowest rate since April 1933. Operations of
wide looms fell from 66 percent of single shift capacity
in March to 55 percent in April, while operations of
narrow looms increased from 38 to 40 percent. Pro-
duction of carpets and rugs declined, the rate of opera-
tions dropping below the February level.

TEXTILE STATISTICS

'é Cﬁﬁgn,i Cotton and manufactures Wool | Wool manufactures f E’ Silik
- -
3 \ % $ - & § g g
o & - Cotton cloth | &, Spinning = Operations, machin- | g » &
-EE & = . finishing ? E’é : ,5 spindles || LOOmMS o E ery activity E2S
52 | Zg | I3 25 | 2 : CERN s $58
. LB g2 — 5 S ] -] o 2 g @ )
Year and month E g+ 22 Eg -‘gc*E ...rgg 2 é < E ® 3§§ g a§ EE é% %§§
S = g eE | oE¢8 E‘; I 3 g B 2 £8S¢ Z °e Eg S8 | aEn
= k= = = G = e =2 XS @ | B
£ = & £ |5SE s S E | B |2 | B | B g | m g= | BB lB==
Month- Mil- Month- || mpoy. Month-
}a¥"agg- Iﬁﬁg YHonsof{ Thousands of lesrraaéz,. sands || Percent of active hours ?r’ai‘eh B 2‘11:,?35 of Percent of active hours Dglé?rs
age, ; ge,
1923-25=| bales spindle yards 1925 — 0of d to total reported 19%= | pounds to total pound
100 100 |/Pounds 100
1931 April. oo 96 || 508, 691 71.4 |1 47,710 56 57 42 54 69.0-|[ 41,356
1932: April .. ________ 65 || 386,481 55.1 || 19,954 26 20 21 28 59.7 || 35,779
1933:
85 || 470, 359 50.7 || 28,701 53 35 29 42 53.3 || 41,910
108 || 620, 561 57.9 || 46,598 77 72 46 66 61.5 | 47,151
133 1 697, 261 67.1 § 58,688 100 92 53 87 68.8 || 53,627
130 [| 600, 641 80.2 || 57,377 108 06 54 97 72.3 || 44, 597
114 || 588, 570 93.5 | 55,694 99 83 51 87 78.9 || 42,852
99 | 499, 486 9L.3 || 50,467 82 69 i1 . 48 73 82.7 1 31,185
91 I} 503,873 88.8 ;i 51,037 68 65 41 62 84.5 1 28,521
89 i1 475,368 86.0 | 43,466 63 60 39 64 84.4 || 34,822
78 |} 348,393 5,095 | 86, 517 137,661 85.5 || 33,570 54 46 27 57 84.3 i| 26,959
87 11 508, 034 6,970 | 99,901 {106, 280 86.5 || 35,968 70 52 34 67 84.3 || 40,942
91 || 477,890 ©, 692 104, 920 1104, 949 83.6 || 34,348 76 48 39 69 84.3 |; 39,021
94 |1 543, 690 7,720 181,426 | 99,614 89.1 1| 36,119 75 44 38 66 84.0 || 44,080
P 80 || 512,703 7,260 (122, 951 (106, 388 88,2 || 29,889 70 39 40 55 82,0 || 37,392
Monthly average, January
through March: :
193 81 || 435,338 6,237 ... 55.9 || 29, 504 45 43 24 47 1.721
83 || 469,232 6,674 [___..... 50.0.1| 30, 608 54 45 32 53 1.253
91 1} 510,579 LA 89,1 1! 34 081 3 45 28 84 1.432

" 1 Adjusted for seasonal variation. ¢ Printed only,
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3 Grease equivalent.

1 Three weeks ended April 21.



16 SURVEY OF CURRENT BUSINESS June 1934
FACTORY EMPLOYMENT AND PAY ROLLS (DEPARTMENT OF LABOR)'

FACTORY EMPLOYMENT (WITHOUT ADJUSTMENT FOR SEASONAL VARIATIONS)
Chemicals and allied products || Food and kindred | Irom fnd stedl @md | Leatherand || Lumber and allied
products cluding x’nachinery products products
) |
] I ¥ ] ] K I Bo2 o W oy - n ] ® e |
Year and Month E 'g ? E & “‘*2 '§ = g '§ E’E E‘E ™ 5 % % _§ g
- = 2 = = P - -
R ER R s 12wl % |EERcE 223 | = 2| e
|8 | ¥ |82 |52 |B58|RE T g T |2z |EcE|EE | & | B O [T N T
Sl E S |28 |08 B8 || E | v | 2B El 8 |"CEC3|SC| £ |5 ||E 2 % |2
2818 |88 E° |28 B E|E 5N R lvolces Bl R lel5 2 E k|
g |3 -] -] 3 L o 3T IZEE| g% 2 2 & =
3 = ] & e ] ° & B =8 BoR|l 2 ) -3 < o =
S|IS|c|a |& |& &S| 8| &8 [= S|ESE E° | S |8 |3 |S|& |2 |2
Monthly average, 1923-25=100
1919 annual index__. .. 127.2|| 99.9 101.8| 133.2
1920 annual index. 111. 8} 107. 8! 94.0) 119.3
1921 annual index. 94.4/ 66.6 87.1] 92.4
1922 annual index. 9L7|| 84.1 95.9| 106.8
1923 annual index_ 104.7)| 103.9 106. 0 109.1
1924 annual index. 100.3)| 97.0 06.7| 95.4
1925 annual index. .- 95.0; 99.1 97.3; 956.5
1926 annual index. 93.21 102. 5 95.6] 96.7
1927 annual index. 94.0| 97.2 95.6| 96.6
1928 annual index. 94,81 96.6 92.7|. 94.3
1929 apnual index__. .. 96.7 | 102. 6 9.7 €L.1
1930 .
January. 99.3|| 959 97.7 97.31| 95.6/ 89.5; 84.6| 100.4; 70.1 77.8
February... 98.3]| 97,51 99.5 98.31| 97.2 89.0| 82.8] 98.0/ 7.2 750
March 93.4{| 96.6/ 98.6 97.3|| 06.2| 88.2l| R2.7l1 96.2 69.1| 75.7
April 90.7} 96.3|| 98.6 95.7I 94.51 87.611 81.9( 92.8 629 752
May.. 91.2] 95.6/ 97.9 92. 111 00.7{ 86.1|| 80.9|| 89.8/ 69.1f 74.6
June 93.6] 92.3) 941 80.8|! 83.4 84.4| 79.1| 88.0] 67.1 72.1
July . QL8| 83.0|| 82.5 918!l 91.21 83.6)| 75.2|| 83.8 640} 67.8
August___ _|. 88.8 89.3|] 85.1)| 84.6] 92.7|| 92,4 841 73.3f| 84.9] 62.0] 64.5
September -l 89.6 89.1|; 83.41 83.1 9L 1| 60.7| 83.7i 70.8| 85.3] 58.3 6L1
October_.. -1 8.7 88.71 82.3)| 81.7 88.0/f 87.1) - 82.9|| 70.7|| 86.6| 58.9 59.7
November o 846 89.9 79.9|| 79.7 8L 5| 80.1 70.9| €7.7)} 83.3] 57.6] 56.0
Deceraber..cocoavan. 82.3 90.3,| 77.5|| 77.8 8.7 77.9] 76.2)| 64.0/| 79.0| 56.9| 51.8
Annual index__....___ 8L.5 92.1| 89.2!| 90.8 91.2i| 90.2| 84.6] 76.1| 89.0| 64.4| 67.6
1931 .
January. .. . oo 79.611 100.9 93.4] 106.1] 94.9 113.2| 216.1)| 94.3|| 113.1] 79.4} 90.6| 75.1| 76.5 845 86.2[f 82.0f 81.5 77.6/ 59.4/ 751 53.2[ 46.6
February_ 80.31 99.7! 92.21 107.9( 95.8 111.9 218:8/ 91.9% 113.1) 80.3} 88.0,| 78 1| 76.3; 81.2 87.7] 848} 851 77.7 59.4; 76.3] 543 459
March. . 80. 7| 7.2); 89.6| 107.3] 97.1) 101 6| 220.8j| 91.5] 113.0| 81.7| 841 75.9|| 77.1; 80.8 87.8|| 87.8|| 88.7] 78.5|| 59.1]| 76.1 54.4) 45.0
April . 80.7!| 100.7|; 86.7| 102.0] 98.5| 110.6| 235.9}i 92.3|| 112.4| 86.0| 83.2|| 75.5 76.6/ 79.2] 90.1|| 87.0|| 88.0{.77.8|| &9.4j| 748 54.5 454
80.1 97.1; 85.2| 100.0] 101.1} 111.4| 242 5/} 92.8! 114.2| 89.0| 84.2|| 73.4 73.8| 77.5/ 88.4|| 85.1|| 86.0| 77.5|| 59.5|i 740, 55.2{ 45.4
78.4|| 93.5 84.6; 96.5) 100.2| 108.3] 248. 4|| 95.6; 114.3] 92.8/ 83.7|| 70.6{| 69.5 76.1| 86.0 84.0ji 84,5/ 77.6|| 589 72.9| 53.4] 44.9
770/ 92.4) 84.3] 98.8 94.7| 106.6 252.8|| 100.7i| 115.2 97.3| 82. 4|, 68.9%| €7.9 76.9i 85.7|| 89.0; 90.4| 79.5| 56.4|| 70.9| 52.0{ 41.9
771} 91.0ff 80.7! 102.1} 91.9| 104. 4| 257.2|! 107.3}| 113.8| 94.2| 81.3|| 680} €57 77.1i 86.5| 9L2(| 93.0| 80.5/ 55.7|| 73.4| 51.4] 40.3
77.41F 92.6(| 83.3] 107.3] 91.7| 102.7| 251.6|| 114.7| 113.2] 89.3| 81.3| 65.7| 62.3] 741 80.8| 88.5|| 90.5 77.9/| 548|| 74.5 48.0{ 38.4
74.411 92.3|| 83.4) 107.2] 90.8| 101. 9 253.1|| 103.4{| 111.9| 83.7| 81.8|| 64.0|| 59.4] 70.0 76.2|| 83.1)| 84.7| 75.1| 53.4) 747| ‘46.4 36.5
71811 02,311 80.6] 103.7) 88.1 100.5 248.91| 94. 1| 109.1, 76.8] 83.0;} 62. 5/ 58.0{ 68.0{ 73.3) 728|| 73.1) 722} 54|} 72.4 46.i] 34.0
71 90.9f 77.6| 99.4] 87.4| 100.9| 248.2|| 89.9.107.4] 75.1| 85.7|| 61.3{| 58.0/ 66.3] 75.3|| 76.6) 78.2{ 70.6|| 47.8|| 69.6] 44.8/ 29.3
77.4| 95.1)) 85.1| 103.2| 94.4| 108.2) 241.9|; 97.4| 112.6| 85.5| 84.1| 69.7 68.4 76.0; 83.7|| 84.3|| 85.3 76.9| 56.8) 7.7 511 41.1
68.7); £9.8|l 76.6/ 99.8/ 85.9| 100.7| 251.6! 83.7|l 104.3| 73.0] 84.0|| 59.4i| 57.6 62.70 73.5) 79.1l 81.3] 7L0jl 451 651 41.7| 27.6
69.5: 89.8)| 75.9] 97.4( 86.5| 99.5 250.4! 82.3i| 103.1 71.9| 82.5 59.6;1 57.8 59.3/ 71.9 83.7i 86.7| 72.5| 450 68.8, 39.8 26.6
68.4(| 89.1/| 75.9! 98.5| 86.9| 97.8| 24L.3|| 8L 5|/ 108.5| .72.1| 8.8 58.5/| 56.8] 58.0| 72.6i 84.8/| 88.5 7L 5| 43.0/ 63.3] 38.9] 26.0
66.1} 89.0] 74.8] 91.7/ 85.2/ 97.6; 233.0/| 82.8| 102.7] 76.0] 77.9|| 56.5]| 55.1} 5b5.4| 72.9|| 82.4| 85.4] 7.0 42.0[[ 59.2 37.1 26.6
63.41 84.7)] 73.5| 90.7| 85.6{ 97.1] 218 1)| 82.2| 102.6 77.7 79.7| 543/ 53.0 52,70 7.1l 76.1| 78.2 68.0| 40.7|| 550, 36.7, 26.4
6121 77.1|| 71.4| 87.2 84.7| 97.0 156.7|| 84.9| 102.0] 81.9 79.1|| 52.4{] 50.6/ 50.8 758 73.8/| 76.4| 641 39.9| 52.6/ 35.2 26.4
58.911 75.7]] 70.1] 81.7| 80.7| 96.0| 155.7|| 86.2|| 101.0| 79.5/ 78.2{ 49.4)| 47.6| 48.2] 74.2|| 74.9!! 77.9] 63.7|! 38.5| 49.8| 33.5| 25.6
60. 1] 7511 69.4) 84.3] 77.2| 04.2| 1557 9L 2} 99.9] 74.6] 781 48.7|| 46.4) 47.6] 74.7| 79.6/ 83.5 65.1! 38.3ll 50.8 33.3 25.4
63.3]1 82.5| 70.2| 86.11 78.3 95.0, 219.8|| 97.9] 99.5) 76.8( 80.0i 49.8|| 47.3] 45.5 80.3! 8L5{| 852 67.7 30.9|| 554 33.2 259
October___ 64.4.1 84.6)| 72.3] 88.7 79.8) 92.7 234.5] 93.8]] 100.1| 72.4| 80.5|| 51.1j] 48.8] 43.9{ 75.9y 82.6/| 85.8 70.6/ 4151 59.2| 32.9| 26.6
November .l 63.4)1 85.2) 72.8 88.9'. 786 92.2! 239.9! 87.3! 98.3| 67.8 79.1f 511 49.0| 42.9; 72.4; 76.1)' 77.2| 72.5' 40.6,) 57.9; 32.6] 25.9
December...___._._.... 62,111 850l 72.3 88.2 76.9] 93.7] 246.7 82.8] 97.7| 63.7| 79.1; 49.3|| 48.0{ 42.6{ 70.3|| 73.3i 73.9| V1.5| 39.1| 56.2 3L.7 24.6
Annual index______.._. 64.1)) 84.0/ 72.9) 90.3] 82.2) 96.1 217.0| 88.4)| 10L.2] 74.0 79.8)i 53.8/| 51.5/ 50.8) 73,8 79.0; 8Lyl €9.1] 4111 57.8 856 261
1933 |
January_ .__..___.____ 60.2l 840! 72.9] 91.4] 744 92.9 250.6|| 70.1|| 95.8/ 63.4] 77.6/ 46.8/| 46.5 40.6] 66.9! 76.7 78.2 70.8| 36.4| 5.7 20.8 23.0
- February. 61 1)1 85.4)] 74.01 87.2] 75.2] 93.9 250.4| 78.2]| 95.4] 64.6] 77.7| 49.0] 48.7. 39.7} 9.6/, 8C.9|| 83.2| 72.4) 36.0; 52.8 30.0] 22.0
3.7] 86.3] 74.1) 94.0) 238.4j| 77.0)| 94.6/ 76.0; 75.7|} 46.8/| 46.0) 40.4| 67.7| 80.1] 82.7 70.5| 34.3|] 48.9 27.7] 214
. 7| 83.7| 76.4| 94.2] 223.7|! 83.0] 95.7| 117.1] 76.4| 48.1|| - 47.2] 41.0{ 70.5/| 78.3| 8L.6 66.4| 350 49.1 29.4] 22.3
81.8| 83.8| 95.3 246.9)| 85 1| 96.8 135.9| 80.4 51.0|| 49.8/ 40.6/ 72.9;) 79.9|] 816 73 8! 37.9) 53.6/ 31.8 23.7
829, 89.4] 96.9; 260.1)] §9.7|| 98.1; 160.4] 82.8|| 55.7| 54.6 4201 78.0; 83.4|| 84.0/ 8L 42.7]| 59.4/ 349 27.3
86.4| 92.0/ 96.9] 281.4/| 94.5| 99.5| 166.6; 85.2i 61.8|; 62.1| -45.5 81.8i 89.5/| 90.3; 86. Sf 46.6)f 62.4| 38.7| 30.8
88.7) 93.5 98.9) 316, 1) 105.4( 102.7| 162.7] 94.2)} 68.4] €9.8/ 49.31 89.8 92.9)| 93.2] 92. 2} 50.4) 68.7| 39.8 33.6
95.1 94.1| 104.9/ 330.3| 120.9| 108.9| 161. 1| 102. 2! 71.4f 71.8 53.9 92.3) 90.7] $0.3] 92. 5; 54.3)) 77.2| 39.9| 35.6
09.8| 04.0| 108.8/ 331.3)| 115.9)| 110.1f 150.6/ 101.5/| 69.8| 70.2| 54.6| 85.0j 88.9]| 88,31 9L.4) 5521 78,5 38.7 36,2
101.9; 91.1} 110.0| 332.0j; 104.8|| 109.1| 136.3| 98.9(| 67.9 7.9) 53.3) 83.9/ 79.1y 77.0! 87.8 52,3 2.4 37.2 34.7
103.0; 90.1} 111.2} 322.0)) 99.2|| 107.7| 140.5/ 98.0|; 66.6 67.0; 52 86.4i| 787 75.8 90. 8| 49.8 65.9; 26.3] 33.3
80.7{ 85.7, 99.8) 281.9|| 4.4| 101.2| 127.9 87.6); 58.8/| 58.5) 46.1f 78.7)| 83.8i 83.9] 8l 3i 44, 2] 617 34.5! 987

1 Compiled by the U.S. Department of Labor, Bureau of Labor Stalistics, and represent a revision of the indexes as previously compiled by that organization. These
data supersede the factory employment and pay-roll indexes of the Federal Reserve Board which were formerly carried in the Survey. The base period of the Bureau’s
indexes has been shifted from a 12-month average for the year 1926 to the average for the 3-year period 1923-25. Data cover 52 industries for 1919 and 1920; 53 for 1921 and
1922; 60 for 1923 through 1928; 62 for 1929 and 1930; and 9¢ beginning 1931. The indexes for each of the separate industries have been adjusted to conform with the figures
on employment and pay rolls for the years through 1931, as published by the Bureau of the Census. Similar adjustments have been made for each of the 14 groups into
which these industries are classified, and for manufacturing as a whole,

The establishments supplying monthly data employ approximately 50 percent of all factory wage earners of the country, and their combined reports indicate with
close accuracy the short-time trend in employment and pay rolls. Since the indexes are adjusted to the Census data they also accurately reflect the long-time trend. The
monthly returns cover the pay period nearest the fifteenth of each month. Indexes are weighted according to the relative importance of the industries included and are
without seasonal adjustment. The combined index for certain of the industry groups given in the table includes some industries that are not shown separately.

For a detailed description of the construction of these indexes refer to a bulletin of the U.S. Bureau of Labor Statistics which will be presently issued. The indexes of

- employment are being adjusted for seasonal variations by the Federal Reserve Board and the results, together with & deseription of the methods used in making these
adjustments, will be published in the June 1934 issue of the Federal Reserve Board Bulletin. The adjusted indexes will be carried in the Survey of Current Business
starting with the July 1934 issue.

1934 data may be found on pp. 27-29,
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June 1934 SURVEY OF CURRENT BUSINESS 17
FACTORY EMPLOYMENT AND PAY ROLLS (DEPARTMENT OF LABOR)—Continued

FACTORY EMPLOYMENT (WITHOUT ADJUSTMENT FOR SEASONAL VARIATIONS)
| . -
Machinery, not including Nonferrous metals Paper and | Railroad repair Rubber Stone, clay, and glass
transportation equipment and products prinling shops products products
s 2 L -] b -1 S Lo e e b @ w b @ by =
g 05, Bgl52 |sE) 2 |sEER (R BN R 2| E G| E || 2 |Gs
Year and month b= ?’Eé 3 FIRI & & ol [eR | = £ = £ & g ;E 92 5 633
B ONBE =S il B || T =S l5CE i RUR BB E|T BT |28
£ |EE | §8 £28| 02| £ | g% Blgel Sl 2lElle| S| & 25 & (BB
2 |2 | EE|E%%8i=5 | 2 £ law® E“ ) 5 2 E £ 2 2208 N gE| 8 @
§|E"|88|2E5 S8 F |Zg|dsE|55) B | 5 B 2|35 | B 5°) B 2R B |2
- = ] =
S|+ B°R ™ Ne™||S |<Eg " Na" | S| & |S|& |8 |S|a |[S|&E (S|
Monthly average, 1923-25=100
1919 annual index_._ ... 96.0:| 94.0
1920 annual index... 103. 4]| 108.6
1921 annual index.._. 88,0/l £7.1
1922 annual index... 92.2|| 90.7|I_.
1923 annual index...._.__..___..._. 90, 2(| 100.0
1924 annual index 99.7/| 97.3
1925 annual index... 101. 11 102.7
1926 annual index.__. 104. 1/ 105. 8,
1927 annual index.__ 104. 1| 102.2
1928 annual index... 105. 0f| 100.8
1929 annual index. 111, 8 106.1
- 109.0] 107.8(| 113.5( 108.4;] 79.1l} 87.9| 78.5) 92.2|| 85.4ij 78.6]| 68.7| 76.0| 88.3
- 106.7| 117.8{| 112.1|| 108.4)] 77.9li -87.6| 77.2! 90.7;} 83.5| 79.5{ 67.1) 75.9| 92.2
- 105.0( 119.9(| 111.7| 107.7}| 76.8|| 87.1 76.0] 90.0; 83.2; 82.8)| 71.3] 82.0] 95,1
- 103.0| 116.7]| 110.2[| 106.9] 76.0 87.7; 76.1i 91.6[ 85.7ii 86.0| 77.4] 88.5 03.4
- 100.6| 112. 8[| 109.8|| 106.4]] 76.1)| 87.3] 75.2) 9L3[} 87.6] 86.7/ 80.1 93.2 @1.1
______ 98.9| 108.9{| 108.5|| 105.4|f 75.1}| 86.6| 74.2|| 91.2[ 88,1} 85.6|| 79.8] 95.4| 87.3
______ 95.4| 105.1f| 107. 2} 100.8)| 71. 51 85.3] 70.51 86.1% 81.4] 80.3| 77.1 91.7 7%1
o1 92.5) 101.90|| 108. 1)) 100.8)] 70.9|| 84.5[ 69.8 84.6|, 78.21 79.7|| 75.4| 91.8 75.0
Sj 89.1] 9R.4)| 104.7)} 98.5|| 70.9; 84.5. 69.9 80.9)| 73.6|] 79.4|| 73.7| 88.31 77.5
-| 87.6; 98.0 104.4| 97.2 68.8 84.5! 67.6)} 79.0: 69.5]| 78.0/ 70.0{" 84.1 78 4
-] 86.3| 96.6|l 103.8|| 94.8) 68.8)| 84.6| 67.5 76.5! 6551 75.0 65.9] 77.5: 76:5
______ 86.3| 93.1() 103.8!] 94.7] 68.6{ 82.3| 67.5)} 77.2]| 65.9| 70.8] 60.0 70.7 73.9
96.6| 106.3(| 108.0(} 102, 5] 73.4| 85.8) 72.4|| 85.8|| 79.0i 80.2| 72.2] 84.6| 383.8
87.7 77. 6] 78.3|( 98.1) 8L.8| 87.5/ 101.2} 91.9{ 69.1;} 817 68.2] 76.5 67.3| 62.9] 48.2| 63.1 68.8
87. 4] 77.8 79.2jl 102.6| 80.8 92.3| 99.7|I 9.6/ 68.8| 819 67.8|] 75.4i| 66.1/ 64.0i 48.6/ 63.8 71.6
85.5 77. 1 79.0/] 104.2; 81.4| 91.41 99.2/ 91.1|; 67.5{ 82.0{ 66.4|| 73.0[i 65.9i 66,5 52.1 678 73.7
84,1 75.8 78.2|( 104.7) - 79.7| 92.3|} 98.6{! 91.0|. 66.9; 817 657 743|| 66.3| 68.9] 55.9 71.6 74.3
82,1 75.5 76.4{ 101.7| 79.1| 89.3l| 98.3|| 91.6|| 66.2; 81.2; 65 1) 76.5|| 69.5] 70.4]] 57.5, 74.0| 753
79. 3] 71.9 74,9 99.6] 76.3] 88.8|l 96.0|| 89.7|| 647 80.2( 63.5] 77.2{ 70.1|| 69.7]| 57.5 7.7 77.4
76.1)) 47.6/ 79.4| 68.5) 122.9] 72.8|| 98.5{ 74.1] 85.3)} 95.1|| 82.8 629 784 61.8)| 755 67.3|| 65.1| 549 71.9 - 70.1
73.2{ 43.3| 76.2| 64.6| 133.5] 70.6} 78.7| V1.O| 83.6| 945 89.8| 62.2|] 76.8 61.1j. 72.8|| 652 642 522 8.1 72.0
73.6] 43.5/ 76.1 64.3; 151.1}]] 71.3|| 76.5| 70.8 83.5|| 93.3|| 87.8| 61.5|| 76.9| 60.4 72.8 62.5| 63.0| 4.7 64.4 73.3
71,41 450/ 73.9| 61.9] 149.5; 70.5|| 75.5 69.0] 80.5/| 93.7|| 87.8)| 60.7|; 76.6] 59.5] 73| 60.3) 59.8| 45.2] 62.8 70.0
69.8l 47.8| 711 60.8 142.5/ 68.8/| 71.3| 67.7| 76.3) 93.0 86.3( . 59.5( 77.0| 58.1j| 7L.L| 59.4) 56.51 42.91 57.8 -65.9
68.9: 51.2( 70.1 60.7| 118.8! 67.4|} 71.1f 66.8 743, 925 852 59.0ll 76.6] 57.7| 70.0l 59.0i 53.0| 37.7 3.5  65.9
78.8|| 62.8| 80.9 60.7; 124.4/| 74.0| 90.2| 74.8| 85.4|] 96.3]| 89.5! 641 79.3 62.9| 73.9) 64.9( 63.7|| 50.2 658 7.5
66.1(| 54.0| 69.3] 57.8| 114.1)| 64.1)| 70.8] 65.2( 70.7|| 90.7|| 85.0 55.4|| 76.3| 53.8|| 68.7|| 59.3{ 46.9| 3L4j 48.1 66‘ b
66.0|! 67.5[ 68.3} 57.6|105.7\ 64.9|| 71.5) 65.1} 73.7/ 80.01 86.4) 56.1| 754 54.6|| 68.7| 59.7|| 47.6i 29.8| 47.2| 63.8
64,01 56.8 66.8 55.9 93.9! 63.9} 72.0{ 63.9; 75.4)| 88.2] 85.6l 56.4 744 65.L1 67.6( 59.1) 47.7|} 20.8! 47.0| 65.3
60.7)| 50.6| 63.2[ 53.9 84.0i 61.0|f 68.4| 60.4] 73.83(| 87.0| 84.0{ 57.0]| 74.3| 55.6|| 66.5| 59.00 47.8|| 31.2| 47.3| 63.6
58.41 39.6| 60.8 52.1 89.6,| 58.1] 63.0f 57.7) 72.2|| 85.3|| 82.5| 5538)l 72.9| 54.0|| 657 58.7| 45.8| 3L9 451 59.3
55.3 30.8 b57.50 49.3] 93.7; 56.2| 60.5; 557, 69.4| 83.6| 80.6|| 51.9| 72.3; -50.5 66.57 59.7]] 43.3|| 30.1 45.2[ 58.1
52.31 27.7| b3.4 47.7 QL 6l 50.2\1 57.6| 63.3| 63.7| 82.1f| 79.4f 50.7} 710 49.1)| 644 69.1|| 41.7| 20.7| 44.3] 54.8
501 30.2 5.5 45.0 92,4 52.9| 60.1] 52.9 64.0/ 80.8/ 79.4) 48.2| 69.4| 46.6|i 63.2) 56.5; 42.1j] 30.3] 41.5 53.0
50.4f1 29.1] 48.7| 45.7) 100.0|| 55.3| 61.6| 53.9| 69.3]| 82.3|[ 814! 50.0| 69.3 48.5(] 61.6/ 53.8/| 43.3|| 29.9 45.7| 54.7
5.0 26.9 47.6( 46.3| 117.2|| 56.9| 61.9| 54.8 67.8] 83.9|| 827 52.3) 68.2| 51.1fj 63.5|| 53.6|| 44.5|| 20.2| 46.7| - 57.4
November . 51,11 315 47.3 46.5] 113.9, 7.6 62.6f 857, 70.7(| 83.6( 82.5| 54.0lf 68.3] 52.9i| 64.3| 53.4| 43.5]| 27.7 44.7 58.2
December. .o e 50.6|| 36.1| 46.8 46.4| 103.3;} 55.9|| 61.6{ 54.7| 67.0{ 83.1|| 80.1|} 53.3; 68.7| 521! 64.2| :53.0/ 40.5| 241 359 57.6
Annual index 56.8)f 39.2; b56.8 50.4)100.0; 58.1| 64.8) b7.8/ 69.8| 85.0{f 82.4if 63.4( 71.7 52.0| .65.4; b57.1; 44.6; 29.6 44.9 58.%
___________________________ 48.11| 38.2] 44.7] 43.8] 84.9|| 52.2i{ 60.7] 52.0| 61.8] 81.6( 79.8i 6.7 68.3 50.51 61.8| 62.1)| 352 19.4 32.6 53.4
48.7| 41.6| -44.7| 44.5| 90.6|| 53.2|] 62.0| 52.1] 680} 8L.5| 79.6 50.8| 67.7 49.5! 62.2| 53.2i 36.5! 19.6] 32.3 557
47,111 30.9| 43.6| 42.9 89.6/| 50.8/| 61.8 49.3| 62.8)| 80.0| 79.5| 50.6 67.1] 49.4| 59.8|| &1.5/ 36,9 19.5 32.6] 57.0
47. 7|l 38.3| 44.0/ 43.4 98.6|| 51.9|| 62.3) 5L.3) 67.1]| 79.8; 79.7/ 48.1|| 66.6 46.8| 59.6|| 5.6/ 38.4( 21.5 38.7, 59.9
50.1)| 35.4| 45.5 45.2| 119.0|| 54.1|| 64.0| 55.2| 70.0|| 80.6/ 82.1j| 49.7|| 66.2| 48.5/ 62.4| 56.8/| 4L3|| 24.4| 40.5] 64.6
54.2(| 38.5/ 48.0| 48.9| 135.0|| 58.4|| 67.7| 61.8 753| 823 84.9|( 48.4| 656 47.1| 69.3] G50 459 27.9 46.5 711
58.1{| 40.11 51.4| 52.9| 138.0/ 61.7] 72.3| 69.1 80.0|| 84.1f| 89.9| 5L.7|| 652 50.7|| 77.4| 73.2|{ 49.8lj 33.3 50.2 72.0
64,5/ 43.5 55.0] 59.4( 158.7|| 69.2|| 80.3] 76.2| 89.3ll 88.7| 97.6] 542 64.7/ 53.3) 86.6) 78.0} 52.8)i 356 53.1; 77.8
69.8i 48.2| 58.41 62.4) 105.9|| 74.3|| 845 78.3] 92.4|| 92.7|| 103.1|| 551 651 543|| 88.8| 76.3| 52.9| 34.8 48.0/ 80.4
October.__ .o ____.______ 73.0|| 62.4| 60.6{ 63.6} 238.2:| 75.6/ 83.2 77.5] 93.3[| 94.5 104.1j| 550 658 541 8.7| 747| 5.6 3.8 41.4 811
November 73.3)} 56.1] 60.3] 62.5 248.3|| 72.6/ 81.7 748 79.8 94.2 102.2] 54.8li 66.6f 53.9) 86.7) 72.5| 50.3 29.2 41.2 82.2
December. ... __._____.___ 71.8|| 612 59.4) 61.4| 219.4|| 69.8 ) 80.9| 721 78.2 94.5/( 101.1|; 53.5/ 66.7 525! 83.9|| 71.8| 49.0{ 27.1 36.6| -82.9
AnnualindeX_.__.._...___. I 58.9{| 44.5 51.8; b52.6; 151. 4‘ 62.0|| 71.8 64.1| 76.5/ 86.2| 90.3/ 52.0; :66.3] 50. 9‘ 73.9 ) 64.7(] 45.0) 27.0; 41.1] 69.8
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SURVEY OF CURRENT BUSINESS
FACTORY EMPLOYMENT AND PAY ROLLS (DEPARTMENT OF LABOR)—Continued

June 1934

FACTORY EMPLOYMERNT (WITHOUT ADJUST-

MENT FOR SEASONAL VARIATIONS)

FACTORY PAY ROLLS (WIVTHOUT AD%?STMENT FOR SEASONAL

WO ©CORDON

. & . N N
Textnles:l z&x;l prod E B Transpoll'ltjaetlllfzn equip- Chemicals and allied products Food andll:éltlgired prod=
E
. SE | o 7 . NEErRE 3
: B 2 -~ B g ) & S 4} S
Year and month = 5 g = s < < g > ] C] < s g
. =) =4 S = w o ) = =} Bn = @ & g
- a E__ o= g = E = - - 4 L] ] ] R~ =
o a 2 L] 5 - 3 = -] K] we | S | HW | 28 S e
3 o & 2 123 = 9 g 2 | 82 | 25 g | &% g 3 | g&
= - g8 = e | 28 | = & = g | &8 2 | B8 4 = g |8
2 2| E g3 & | E S22 |2 E |8 g2 |e5| 2 | F| ¢ |58
E | 5| g |2 E| S| |2l E|E g3 |2 |& [S) & | & (828
5 S i =} ) =1 = = e =) = E S 53 ] e 2 S 8
S | = | B s 5] < | O ®m | © O |A |& |& |R” O A | A |
Monthly average, 1923-25=
1919 annual index. ... 98.8 95.2] 107.1
1920 anpual index. 99.0/ 94.6] 109.6
1921 annual index. 92.6 89.9( 100.0;
1922 annual index.. 97.3 95.4) 102. 6|
1923 annual index. ... 105.2( 105.4| 105.4
1924 apnual index. ... 94, 9 94,2  96. 1
1925 annual index. 99.9|| 100.4{ 98.5
1926 annusal index. 99.91 99.2| 99.8|
1927 annual index. 104.0)f 101.3] 105.8
1928 annual index. 1013  96.2 108.3
1929 annual indeX...... 104. 8, 99.2| 113.3
100. 7] 94.5; 1111 75, 0I 84.3 81. 4 73.3] 116.0] 95.9|| 119.0 104. 4
100. 9| 93.9] 113.1 79. 3! 87. 3] 85.71 70.9| 115.4 98.8|| 120.2 101.8
100. 3| 92.3| 115.1 79.9 88. 0] 87.3f 67.2| 113.6 98.8|| 120.4 96. 2
98. 1 90.8| 111. 3 78.7] 90.7, 90.5| 67.9] 1151 97.7|; 118.3 95. 6
95. 0| 88.6 106. 1 79.8 91. 3| 92,41 64,5 111.0 95. 4| 115.0 96. 4
92. 8| 86.6) 103.3] 79.8 86. 0| 86.8| 57.4| 109.8| 92.3|| 112. 5 98.6
86.0i| 80.5| 95.5 79.0 79. 8| 79.8 55.4] 105.0 84.3|| 110. 2 . 96. 6
86. 4 79.4| 99.4 75. 4 76. 2| 75.8/ 52.1] 105. 5 83.3|| 107.9 . 92.5
September. ..ccccna-veu 89. 4 80.7) 106. 2] 78.7 73.7 73.4] 47.5| 104.6 84,1f| 108.3 3 94.2
Qctober:- - 89.9 8L7| 105, 1 79.0 69.8 70.3] 39.8{ 101.4 82.2|| 107.7 121. 7] 92.7
November 88.2 82.4| 97.8 78. 4 67.0 69.21 29.6| 94.8] 76.8|| 104. 4 119.3 93.6
December..c-caueueanan 86.6 80.9| 96.3| 76. 5| 68.1 70.61 30.8 95.0 75.2| 102.2 115. 9| 92.9
Annual indeX.conmooo 92.9]1 86,0 -105.01 - 78.8i 80,2l 80.8] 54,7 107.8)| 88,7 1122 123, 7). aas $6.3
1931
JANUATY e commmmmen 84,9l 782 96.7| 68.3! 67.6| 70.4 3.8 93.3| 70.0| 979 90.4 110.8 95.8)| 112,83 76.6 95.6
February- 88.6 80.8). 102. 9 75.4) . 68.6 72.5) 3L2] 89.8 74.3 99. 3 92. 1 115, 0‘ 094,05 112.2] 78.3] 90.1
arch._.. 91. 2 82.6| 107.2 75.0) 713 76.4) 32.0| 86.4 75. 6| 96. 4 90.9! 114,86 92.0} 111.3] 80.6 83.8
April. 90. 5 81.9; 106. 72.7, 72.9] 7831 32.7 88.6 74.4 98. 7| 87.4] 107.8 92.0/| 100.5 85.6/ 83.2
May 89.9 82.9) 102. 5 73. 2 73.9 80.9; 28.1 86.0 73.4] 97. 2| 86.4; 104.1 93.6;| 112.3/ 88.9 84.6
June.. 87.4 81.0; 98. 5 72.5 7.1 76.9 29.3] 85.3]] 69.7 93. 0, 84.9] 99.3 04.1}1 112.3 91.9] 83.7
Julyoceeee- 85. 6] 80.1] 94.7 72.1 67.1 7220 29.1 818 66. 2 90. 8| 83.3] 99. 6] 94.6/ 111.0; 98.9 8L7
August_... 87.3 80.5/ 99.3 72. 0! 85. 3 710 29.9{ 75.6 65.9 88,4 79.5 101.2 06.2|| 108.4f 94.4[ 78.5
September 88. 4 80.5; 103.2 72.4) 64.7 70.0 29.8 76.7 63. 4 87.7 8L.9] 104. 4 99. 21| 108.3| 87.4] 77.1
October...... 86. 4i 78.8] 100.2 72.8, 55. 2 57,7 27.6/ 75.5 61.3 88. 0| 83.0{ 108. 2] 92.6!f 106.3f 77.7 76.3
November. . 83. 6 78.1  92.9 72. 5 55. 3| 57.6/ 26.2 78.3 58.1 83. §| 76.6, 100. 6 87.5 103.3| 69,9 74.0
December. o cvoomcaaueo—- 82.7 77.8  90.7 65. 9 62.9 68.0] 27.0] 78.4 57.6 81.9 7411 98.5 84.6{ 100.4/ 66.7 77.9
87,2 80.3( 09.6 72.1 66,3 7.0 29.6/ 83,0 87,5 918 84,2 1053 93,0/ 109,0{ 83,1/ 82,2
8L.1 76.5 88.4 63. 5 64.7 7L5| 22.8 75.3 53. ) 78.1 70.1 93.8 78.7 97.1] 63.6| 74.
184.4 79.1  93.3 66.0 67.1 741 27,70 75.2 54. 6| 78.7] 69.7) 919 76.7) 95.4| 62.7 70.
82.7] 76.1 947 64.8 65. 6] 7.9 29.6f 741 53.1 77. 5] 69.9[ 90.3 75. 1 94,6 63.5 66.
76. 9] 69.9;  89.8 62.9 61.7 66.4] 28.61 76.1 49, 5 75.6 67.0/ 84.3 74.6 91.2| 67.3| 66.
7L.2 64.8 83.4 61.8 61.7 67.3[ 26,7 72.6 46. §| 73.0) 64,7 83.1 74.8 90.5] 71.9| 68.
66. 7| 60.7) 77.7 63.4 61.0 67.3, 24.70 70.1 43. 4 67.7) 60.7)  80.0 745 80.2] 77.3| 65.
62. 0; 58.9|  66. 5 62.8 58, 8! 65.3| 25.6{ 63.6] 39. 8] 63.5 5.7 72.6 72.3 86.0) 72.3] 62
69.7 66.7| 74.0 62.7 52. 4 57.4) 24.2[ 59.7] 40. 6] 63.0 57.7 .74.4 74. 0 84.5{ 66.0; 60.
79.8 75.5| 86.4 64.3 46.7) 49.91  25.1] 57.5) 42,9 66. 5 57.8 77.1 77.4 85.8) 64.1 63.
84.0 79.3] 9L 4 66. 0 41.1 42,0 27.4] 56. 5 44.7 67.6 60.91  79.7 75.3 85.6f 57.1; 63.
82.1 78.2| 87.8 66. 8 43.9 45.81. 27.4 55.7 42, 9| 67.5 60.7 8L3 70. 2| 82.7) 53.1) 59.8
80. 2, 76.9| 84.4 63.3 47. 5| 50.9) 26.0f 55.7 4L 5 66. 4 58.91 80.2 67.3 80.7} 52.3 60.8
78.7| 71.9| 848 64.0| 56.0/ 60.8 26.3 66.0| 46.1; 70.4/ 63.0; 82.4 74.2(| 88.6| 643, 652
|
. i
77.9] 75.4|  80. 6 55.7 51,4 57.00 23.4] 54.2 39. 5| 66. 4 59.5 82.1 79. 6| 64. 6 79.2| 51.0| 59.9
80.9 76.4] 87.9] 58.6 50.3 56.1 22.4f 511 40. 2 66. 4 60.5! 79.2 79.1 63. 0| 77.6/ 5L.3] 58.9
76.0) 70.5| 85.5 53.3 45. 2| 49,51 22,4 48.2 37.1 65. 3, 59.3] 75.2 79.5 60. 8 75.3] 60.2| 54.8
78.3 72.1]  89.5 52.0 45. 3| 50,1 22.6( 44.4 38. § 65.1 58.5 70.5 78. 6! 67. 5 76.8| 115.8 58.9
82. 3 78.3| 88.2 59.2 48. 8 53.9 22,8 47.5 42.7 68.0 62.8 714 80.2 70.4 78.1] 136.4| 62.1
. 89.7 88.4f 89.0 61, 2I 517 58.21 19.8] . 48.0] 47,2 71.3 68.21 74.9 81. 5! 73.5 79.6; 156.6, 64.9
July.oo 95.4il 96.7| 88.3) - 60.3( 58.3 659 247 523 50.8( 741 744 754 81.4 76.8|| 818 160.9] 66.5
August._.. 97.8 99.3 - 90.3, 62.2 61. 6 68.7| 29.4f 57.5 56. 8 77.9 810, 8Ly 82.2 82.1 83.1} 153.8| 72.1
September 98.2)| 97.6/. 95.6! 61. 7, 64.3 71,6/ 28.5, 64.2 59.1 81. 5| 80.6) 85.4 86. O 94.8 90.2) 146.2| 78.2
October...... 97. 7] 96.7 95.8 64. 6 59.1 64.2f 27.9] 66.1 59. 4 85.5 85.7, 9.0 89, 4 91. 1] 90.6| 1319 77.7
November. . 92.9 93.5/ 87.7 66.0 53.5)- 56.6] 28.5 63.5 55. i 84. 6 85.1 92.8 89. 8| 85.3 90.4] 120.5 76.6
December- ..o 88.0|| 89.7| 80.4 62 1i 61.1 66.1] 31.8 67.3/ 545 84.9/! 86.6| 92.9 89.4 84.4{ 89.6/ 130.8 82.0
Annuel index........_._ 87.9)| 86.2) 88.2) 59. 7! 54.9| ©59.8/ 25.4] 55.4| 485/ 748/ 7.9 810 76.2 82.7| 118.0) 61.7
| )
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June 1934 SURVEY OF CURRENT BUSINESS \19
FACTORY EMPLOYMENT AND PAY ROLLS (DEPARTMENT OF LABOR)—Continued

FACTORY PAY ROLLS (WITHOUT ADIJUSTMENT FOR SEASONAL VARIATIONS)
Imlgda::lgs sff:: ?I':_d Leather and Lumber and allied Machinery, not including Nonferrous metals
(ﬁu ding l;lachlnery products products ttansportation equipment and products
e w =y -] o 2] L] ™ 1 [} o -] L] -~ LK)
TSRS RE( 2| 2 2 T2, |8g(38 |2 2 | B e s
Year and month g 2 "E2 | B | & £ E ll=z|Rg|®@ |*a) B (|“Z8 |82 E
B | EE g legl - o ® s || HE ol om| B S 28 3
] S= |8 2| 2= o 2 ] = . @ B | 32 eS| b ) -2 28w
E “BIEmE|SS 215 | sl EJE|S ||| 5 2E|2518522g) £ )T 233
2 | 2588 %8| 2 b & a = g g 2 22 | EE E%E ] 2 = lpa@ &g
ElEREAE L8 20 f 152 58|k |5 |5°|36 5 2| & |2E|EEE if
= = =] 29 |3 -
SIBEE"CIE° | S| &8 |3 |S|E|E |8 |8 |« [8°RFH & 8 |2BE"Ng*
Monthly average, 1923-25=100
[
1919 annual index ... ..o ___
1920 annual index..
1921 annual index..
1922 annual index...
1923 annual index... .. _..coo.ooo_
1924 annual index . . .oeeoaoL.__
1925 annual index._.
1926 annual index_.
1927 annual index..
1928 annual index..
1929 annual index..._.___..______...
92,7|| 95.0] 99.3|.___.. 92.6/| 88.6/ 89.1i 70.9|| 93.6; 64.4| 75.5| 110.3|| 147.2 130. 4| 102.2] 125.8}[____. |} 104. 1} 103.9
100. 5| 104.5| 98.5 93.5)] 89.9| 89.3|, 79.7 92.41 67.6] 74.3| 120.1]} 155.4] 126.2) 105.3| 115. 4] _____ ... 105.1] 118.8
99.2|| 103.5! 97.6[.._-.. 92.4|] 890.5 86.5/| 82.3|] 900.2( 67.1| 79.3| 119.3(| 168.4| 125.8! 105.9| 92.5(|-_____||----—- 101.7| 125.4
99. 8| 104. 5| 10L. 8....._ 88.7|| 85.3) .85.7|l 81.4| 85.1f 67.6| 79.7| 117.2(| 145.1} 124.1} 105.3| 89. Y| _____||-.-~-- 99.0( 121.7
97.3 101. 6] 10L.8}.._._. 82.3] 77.5| '85.2| 80.8]| 82.2| 69.4| 79.1|| 112.6) 127.5) 119.9; 100.8 99.8 94. 5/ 112, 6
92. 5| 95.8; 101.5...___ 80.4|| 75.8) 83.8|| 78.4| 79.4[ 67.2| 76.5] 107.2|; 101. 4| 115.5| 95.5| 107. 5| _.___ 94.6| 111.7
70.81 8.6 93.7...... 85.8/ 83.0f 82.3/ 69.9) 71.3; 59.6] 67.2[ 95.8)| 80.3) 102.8] 84.2 83.1] 94.0
- 78.6| 79.2| 95.6{__.._.. 87.3|] 84.6/ 83.8|i 68.2 76.3| 59.2| 61.9( -91.9|| 72. 96.5{ 80. 5| 79.6; 96.7
September. 76.3{ 76.21 90.9{...-.. 83.4/1 80.3| 82.0i 67.4] 78.6{ 55.1 60.3 91.8|| 71.5 98.3} 77.0 77.8 92.1
76.4lf 76.2; 88.6 76.4/f 72.3; 80.1) 66.9! 80.6f 545 583| 89.9| 73.8 95.8 - 74.3 76.9 98.5
November. 69.0/} 68.3f 80.6|...__. 60.3|| 53.9{ 75.6| 60.7)] 72.1} 51.2| 52.3[ 82.0|| 73.8 90.1} 67.6 73.7 93.5
December. ... oo eenn 66.6)| 66.3] 80.2|...... 64,0 59.4] 73.0| 56.1)| 66.2f 50.0| 46.9|| 80.0| 76.3| 85.8] 69.3 74.2| 90.1
85.7)| 87.7 94.2|.ca-.- 82.8/| 78.8 83.0i 72.6|| 80.7| 6L.1 6©7.6( 102.2/ 106.9 109.3; 89.0 88.7] 104.9
62.0 62.7 71.8] 87.7|| 66.8|| 63.4] 71.3|| 48.9|| 60.2{ 44.3| 38.6( 74.41] 86.1] 80.0| 63.2| 102.4|} 68.7]| 84.4| 68.9 74.4
66.4| 69.3] 68.8/ 85.51 75.8/f 74.0| 73.7| 50.9) 65.0| 46.5 38.5; 76.0 86.2| 81.3| 656.7| 94.5/] 72.3|| 106.6/ 69.3| 92.3
68.6[| 72.3] 68.2 90.8|| 80.9 79.9 75.6) 517 65.5, 46.9| 39.1| 75.8|| 70.7| 80.8| 66.4| 82.8|| 74.0l| 108.7| 71.6| 92.1
67.7|| 71.4 64.9| 93.01f 78.0(f 76.5| 75.3| 50.2i 62.5 46.9) 37.6|; 73.0|| 58.7| 78.2| 64.6/ 90.7|: 71.8| 106.7| 69.8] 915
63.7|| 65.4 65.0] 87.21 76.2|] 74.1) 76.0| 51.2| 61.3| 48.2 39.1 71.0) 50.1] 76.9| 63.6 88.6/ 68.6]| 958 68.5 85.6
57.0| 56.2| 62.9 85.5/ 74.0{ 71.7| 75.4i 50.0; 58.20 46.3 38.8|| 66.0l 45.1] 70.7| 58.1] 91L.9|| 652! 91.0] 63.00 82.0
52. 4| 49.5] 65.3] 84.8/| 80.6/| 79.5| 76.7|| 47.0) 55.8 43.7] 35.1)| 60.7)| 40.0] 65.6| 52.8 94.7 57.7|! 86.4] 57.8 7L5
50.81 47.0f 62.1f 84.7|| 83.8|| 83.1; 78.4| 46.4 58.4| 42.4 33.0) 58.4/ 36.0 65.2( 49.1| 104.3!| 57.6| 66.7| 54.8 72.6
September. 45,51 40.3] 58.1| 81.3|| -75.5l 74.3| 73.6| 45.5|| 60.1| 37.5 31.7| 54.6( 35.4] 59.4] 46.5| 107.1j| 57.7|| 65.2! 51.9| 7.2
October. _. 44,2|| 37.6[ 52.9] 75.1i| 63.3]] 60.8] 68.8| 43.1)f 59.5| 35.8] 28.1]| 54.1|] 36.0| 57.0] 45.6 119.7]] 57.0] 54.7| 50.6| 67.8
November. 41.4i| 35.2( 49.9 71.6|| 53.1|i 49.9| 63.5|| 39.1)| 53,2 33.3} 24.2i 51.9{i 37.9} 55.4| 43.9( 98.0)| 53.9|| 52.6] 49.3| 61.6
December 40,8]| 35.8] 48.3| 72.3]| 56.8|| 55.2; 61.6|| 35.6f 50.9| 32.8| 19.1j| 51.9|| 40.5 53.5! 45.0{ 83.6[ 52.5|| 56.2| 48.4[ 59.3
Annualindex..___ ... 55.0| 53.8{ 6L1.5( 83.8| 72.1|] 70.2] 72.5|| 46.6|| 59.2 42.0[ 83.8| 63.9; 51.9] 8.7 55.4) 96.5|| 63.1) 81.3 60.8 76.8
1932 .
January. 36.3|| 31.8] 43.70 -70.6i0 60.2/| 60.3] 58.9| 30.4|| 44.0| 28.8] 15.8| 47.5i 41.9 51.2| 39.5 83.2| 47.3|| 55.3| 46.1] 51.8
February_.. 37.1f 33.1| 39.7] 66.6 69.4i 71.2| 62.6/ 20.9 44.5 26.3| 15.3| 47.5) 53.6] 50.0{ 40.0| 70.0 48.5|| 56.1} 46.1] 57.3
35.8| 31.7] 37.2 68.61 70.6/| 72.9 61.4| 28.1j 4L 4 240 150/ 44.6{ 5.5 47.0] 38.0; 58.2| 45.5 47.2| 42.5 58.8
32,3 28.4| 35.2| 67.6/1 63.01 64.1] 583l 26.3 36.3| 23.1] 150 40.9: 42.9 43.1} 35.3| 52.7)! 41.9|| 450 38.1 55.5
30.7| 27.3| 33.01 64.3|| 61.6]] 51.1 52.7|| 25.0[f 31.7| 23.0[ 15.0{ 38.0| 34.6] 39.4] 33.4| 61.11 38.2|; 382 34.9] 52.1
27.2| 22.5] 29.3 68.8|| 50.6/| 50.9| 49.5|[ 23.5/| 29.2 21.4] 14.5(| 34.4[f 25.0[. 36.2 30..0 61.5(f 86.0|f 34.2 32.6; 48.2
2341 18.9| 27.20 63.9)! 52.3| 53.1; 48.9|| 21.3|| 25.2| 19.9| 13.3|, 30.6)| 21.3| 32.8 26.7] 54.4| 30.8 31.2} 30.3] 40.2
23.51 18.8) 27.2| 66.4|| 58.4]| 60.2( 5L.3|| 2L.9i 287 19.0| 13.0f 29.0 23.7] 29.6| -25.1 51.1j 32.2[| 33.6/ 20.5 41.2
24,8 19.6| 25.8 76.9|{ 61.7;i 63.5 b54.8! 23.9| 33.9 19.1} 13.5| 29.7)} 22.2) 20.2! 25.5| 64.1|| 35.7i| 36.9 3.2 47.6
27.2]| 22.3| 25.5/ 69.7| 62.3|| 63.0| 589 25.6( 37.9| 19.2| 14.8|; 30.6|| 21.3| 29.0| 26.7| 71.6lj 39.1|] 42.1 33.4] 47.7
November. 26.4|| 22.2 25.5; 6L.3| 49.41 46.7| 57.6] 23.9|| 33.6/ 19.1} 13.5| 30.2|; 23.8 28.6! -26.4| 66.5| 38.3|| 43.6/ 33.0/ 46.6
December... 24,6 21.1) 23.7| 62.4)| 47.5| 44.6! 56.5(] 21.6] 31.5 17.4] 11.8 30.3!| 27.4! 28.6] 26.7| 58.0;! 35.6| 41.4] 31.3} 41.2
Annualindex _____.__.__.__._ 29.1]| 24.8| -31.1| 67.3(] 58,1 58.5. 56.0/ 251 34.8/ 21,7 142/ 86.1)| 82.4 371 311/ 62.7| 39.1 421 358 49.0
1933
January. 22.8(; 20.7] 20.1; 58.4]| 49.3[ 47.6} 53.2)| 18.8[ 26.1} 15.4{ 10.5|| 28.2|| 20.0] 27.0; 23.9| 47.9( 31.5)| 40.0] 28.8; 36.7
Februar, 24.8|] 22.8/ 18.8| 58.4|| 56.5|| -56.2| 56.5| 18.8)| 27.9| 15.0| 10.01 28.7|| 33.0; 26.7| 24.8| 51.9| 32.0) 42.1} 28.1| 42.7
March 22.7|| 20.6) 18.7| 56.4|1 53.1) 53.2 52,6/ 16.4) 22.1 13.1 90.6)] 26.2; 29.0] 25.5 22.3] 47.9] 29.1) 40.8] 25.8 37.7
April. ... 24.6 22.6] 20.1| 60.7|; 51.8)| 52.9| 47.5)} 17.8l 24.4;-15.3] 10.2{| 26.8| 28.2 26.5 22.5 57.4| 30.5! 39.9; 28.0j 41.7
MY e ccemmae 29.8l| 27.8| 21.6/ 67.0 57.3|i 56.5| 59.2|| 20.7) 28.8| 17.4| 11.5|| 30.6{ 28.0/ 29.2] 26,4 71.0' 35.3|| 45.0| 357 46.6
June ...l 36.201 34.8 22.8 73.9] 64.8]] 63.1) 69.5] 24.8| 34.0] 20.1] 14.4|| 35.6)i 33.1} 32.4] 31.2| 74.6] 40.0) 50.4] 42.6/ 51.6
July. 41, 4] 41.4] 24.0} 77.6]| 72.4(| 71.4| 74.8)| 27.6] 36.0| 22.7; 17.0|| 39.1|] 33.0| -35.8 35.3| 63.5| 43.1|| 53.1] 48.8 54.0
August___.___________. 50.0/] 563.1] 20.7| 80.8|} 78.2|] 77.7| 78.6|i 32.4|] 43.9; 23.8] 20.1j| 43.5|| 37.0] 37.5| 39.9; 84.2] 483l 59.2] 52.9 62.3
September.__...______. 47.5(1 47.9 33.7| 819\ 77.5| 77.1| 78.2| 37.3|| 52.8| 24.1j 23.2|| 46.6( 41.6| 39.7| 41.3| 1041} 51.6|| 59.5 540 62.7
October. ... 47.6|| 48.0| 35.9| 75.6i 72.3|| 70.1] 78.8; 38.1|| 55.0{ 23.5 23.31 50.2!| 47.4| 41.5 43.3| 142.8)| 53.8|{ 62.2| 52.5) 66.6
November..._____._. 43.3 42.2{ 35.4] 74.7 60.1)| 55.6| 74.3/ 33.6; 45.0| 22.1| 21.8)f 50.2| 53.6; 41.3] 41.9 150.5 52.4) 60.1 49.4! 63.6
December. ... % e aan 43.7|| 43.0] 34.2] 8L 5|} 61.1)| 557 78.8| 31.0{ 40.1] 22.0| 20.0 49.1)| 59.8 39.8) 41.3| 128. 4| 50.2|| 58.5 49.0; 60.9
Annual index 86.2/| 85.4| 26.3| 70.6 62.9/ 61.5 66.8| 28.4 36.3 19.5{ 16.0j| 37.9| 37.7 33.8 32.8 B854 4.5 50.9) 41.3 b52.8
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SURVEY OF CURRENT BUSINESS June 1934

FACTORY EMPLOYMENT AND PAY ROLLS (DEPARTMENT OF LABOR)—Continued

FACTORY PAY ROLLS (WITHOUT ADJUSTMENT FOR SEASONAL VARIATIONS)

] |98 ]
Paper and Raliroad repair Rubber Stone, clay, and glass Textiles and %= Transportation equip~
~ printing shops products products products %,5 ment
. £%
i &
1 L=] i s ] t w 1 -] 1 1 2 ] =)
ElE e |z |3 |8 |Egl2 |3 & B | & g | Bz | ¥
Year and month | o s = H g = 28 | 5 e ! 5 ® é o = |3 E &
S Sl Sn g 2 0 S 2| Sw i 28 < w? 0% | 2w || 3 |38 | 2
E2 )| 5 E8 | <3| 55| B | B8 8% = E8l o, (¥S ez | BB S P2 B
2% wa ) 2% | ES | S || 2© Ly || 2% Y] 8 2% 2 H2 23 2% g 2
- @ P a = o ] 1 b @ ) v;v =
S 0% B |2 |2 |5 |58 |22 5|3 |8 |3 |5 |389) % | % |58 2
5] & °© R & ||o |A& © & ¢ |3 | = | B = ° | = | @
Monthly average, 1923-26=100
1919 annual index-.... 73.1 85.9 97.9
1920 annual index.. 99, 1 - 103.1} 117.3
1921 annusl index.. 82,5 84.6/ 99.3!
1922 annual index.. 85.91 834l | [|emomeeo||emmmaes 87.1 100.6
1923 annual index. 96.2 101. 5/ 110.2{ 101, 0| 96.8 106.0) 105.6
99. 5 98.8[ 95 5 92.9 95.7] 93.4 94.9 3
104.3 99.7| 94.3j '106.1)| 107.5 100.6; 99.5 3
110.8 100.4) 95.7|] 107.0! 107.2| 99.4) 99.6 .
111. 0 .99.8 9l 4 -110.0[; 107.0| 103.8; 107.6 .
112, 3| 97.91 86.3|] 117.5)] 116.8| 95.8 107. 5 3
119.5 97.2) 89.8]| 115.1} 113.2] 99.4/ 1110
| |
1930 l
JanUALY - - cmeccnmceae 120.8] 112.1 82.9 97.5| 81.8 93.3 86. 5 73.4 57,01 72.0} 8.6 96. 7] 89.6( 106. 0 70.5 69.1 60.8 69.8 121.7
February_... 120.7| 115. 4 84.1 95.8] 83.2 96. 8, 90. 9 76.9, 57.4f 74.8 950 98. 4 90.7| 109.0 73.1 82.3 76.7 74.2) 124.8
March.__.. 120. 5if 114. 6] 82.7 97.5| 8L 6 94,5 89.1 80. 7| 62.8] 82.0/ 95.9 98. 0 88,3 112.4 74. 0, 85,0 80.8 69.0[ 124.4
April.. 118.8)| 113. 5! 82.6 98,0 8L 4 99.2 95.7 85. 1 69.9 911 951 917 85.2( 100. 0] 70. 5 88.0 84,2 70.6{ 124.8
May. 118. 5i 111.9| 81.6 96.9'  80.3} 100. 3| 98. 4 85.7| 72,2  95.8 92.9 86.1 81.9( 90.0 75.1 88.0 85.4) 63.9; 123.6
June..._ 116.7|; 109, 6| 79.5 97.0f 78.1 92.9 90. 5 85.1 72.3| 1019/ 89.0 83. 0, 78.8 87.1 77.3 79.1 75.8| 57.3| 116.5
Jaly.. . ...- 111. 8 97.9 70.9] 91.4  69.3 85.2 81.9 74. 3| 64.7 00.1) 72.3 74,8 69.5( 8.4 749 67.1 62.4 51.0 110.1
August. ... 111. 1] 100. 6! 72.7 90.1} 7L 3 817 77.6 75.1 64.8 90.6! 7L 6| 77.5 69.8 88.9 70.6 58.3 51.3| 40.8( 111.0
September- 110. 0 97. 4 70, 1] 87.9] 68.7 75.4 70. 0, 75. 4 63.9| 873 74.2 82. 9 72.9| 98.4 73. 3] 60. 1, 55.21 43.1] 107.0
October_.. 108.8 96, 6 69.2 87.90 67.8 69. 4 61. 8 75.7 60.8| 83.7) 77.9 83. 3] 75.9] 93.7 71. 4 56.2 52,5 35.1 100.7
November.._ 108. 5! 93.3 67. 5 88.6/ 66.0 61.8 52. 8, 70.0 53.6/ 60.7] 73.7 77.9 75.3] 79.1 70.3 54, 8| 52.2) 27.0{ 98.7
December. . ococamaan- 108. 8| 92, 4 69.5 86.8/ 68.3 65.9 56. 5 65.2 47,5 62,0/ 70,2 76.9 74.6 77.6] 711 53.8 51.1 27.2] 98.6
1148/ 104.8|! 7.1l 93.0 4.8/ 847 79.8) 6.9l 6.2 83.4 8298 8561 79.4 936 727 V0.2l 657 53.2 113.5
104, 1! 87.3 65. 4 83.8| 64. 1 66. 7, 60. 2! 53. 6] 35.1 50.5) 62.9 73.4 69.0 78.1 59.9 43.1 38.8, 27.5 90.9
103. 2/ 90.9 69,4 85.1] 68.3 66. 4. 61. 9, 57.8 37.2f §7.3] 7L3 82.0 75.1 9L 1 59. 91 56.3 56.7 27.3{ 88.0G
104.3 90. 0, 68.1 86.41 66.8 66. 2 64,2 60. 5 40.3/ 60.6] 73.3 85.7] 76.5!  98. 0] 62.6 60. 5| 62.5 27.3 83.4
102. 7 88.1 67. 9 85.11 66.7 68.4 65.8 62.7 42,1 65.7, 723 81,1 74.6, 89.6) 60.3 62.8/| 65.4 28.2] 85.4
101.8 87.7 66.2 83.7 65.0 71.3 70. 1] 63.4 43.1] 69.6] 73.3 78. 1 75.4] 79.2 62.6 65. 8 70.0; 23.7 86.5
98.1 83.1 63. 7| 81.9] 62.4 72.0, 70.9 60.8 41.3 68.8 73.8 74.5 7170 758 62.9 57.3, 59.4 245/ 78.9
94,7 79. 4 59.7 78.4 58.3 64. 4, 58.9; 53, 5 37.3. 63.8] 651 73.1 69.6, 759 62.0 511 52,6/ 23.8 72.4
...... 93.9! 8L 1] 58.7 75.4| §7.5 62.0 55.9 52.5 34.8 50.5| 65.7 76.1 7.1 81,8 60.8 49.2 50.7| 25.4 69.2
September.. 90. 9. 74. 9 56. 1 74.0 54.9 55.0 4.4 50.2 32,8 53.9) 656.2 75. 0 68.2] 84,4 57.6 43.9 44,11 26.1 64.4
October._.... 9L 9 76. 4 55,7, 75.0 54.4 54.9 42,8 47.9 29.20  50.4/ 61.8 71.7 65.8)  79.4 59. 4 44,2 44. 41 2431 68.4
November-._.. 90,7 74. 2 55.4| -76.7| 563.9 50.7 38.4 43.9 26.8 44.9] 57.1 85.7 62.9) 67.6) 59. 3 44, 8 45.6; 23.2| 65.8
Deeember. .. coeeea.. 90.8 719 54, 2| 76.6| 52.7 5L7 40.8 39.9 22,3 37.8] 56.0 85.2 62.9 65.9 54.2 49,0 50.8 23,9 68.4
97. 8 82.1 8L 7 80.2| 80.4 82.5 56. 2| 53.9 35.2] b66.9] 668.5 75.1 70.2| 80.7 60, 1 52.3 53.4) 254 76.8
85. 5| 67. 7! 48, 5 73.20 46.7 50.9 43. 5| 32. 5 16.2) 3L7| 48.6 62.2 59.7|" 63.5 49.0 47. 8 50. 4 19.8) 65. 4
83.5 71. 5 46. 6| 70.8/ 44.8 51.6 45. 5 34.3 15.2f 3L8| 55.3 66. 5 62.9/ 696 49. 4 51. 8 55.0| -26.4f 63.9
82. 3 71. 3] 46. 8 7141 45.1 49, 4 42,2 33.8 14,5 30.8] 54.1 64. 5, 58.3  73.0 48,1 5L 3 54.2) 28,5 60.6
79.8 66. 9! 47.3 70.2| 45.6 46, 3 40. 2 33.6 15,30 30.2| 53.3 54. 2| 48.9 61.4 45. 5| 48. 2| 49.8 27.2{ 66.0
76.9 64,1 47.2 67.9] 45.7 45.8 40. 5 31.2 16.0) 30.3| 49.9 45. 9 42,0  50.7] 4.7 52. 3 56.7| 25.0| 57.3
72.8 58. 3, 41. 8| 66.2] 40.1 49, 8 47.8 27. 6] 14.1) 28,9 46.7 41. 3; 38.9] 43.7 48,1 46. 3 49.8 217 54.3
68. 9 53.7 37.3 62.0[ 35. 6 43.0 40. 0 25. 4 13.4¢  26.1] 40.1 36.9 36.3] 36.0 47.3 43. 1 46.0 22.0 52.3
67. 1, 54.6 36. 0 59.3 34.3 39.7 34. 5 26.0 14.0] 25.4f 38.8 46. 3 44. 4] 47,2 45.6 33.7] 34.6/ 214 43.1
69.8 57,7 36. 5 58,3 35.0 38,1 28. 5! 26. 5! 14.0f 26.6] 38.7 57,1 54.41  59.3 46, 9 25. 1 23. 4] 21.4 42.4
71.7 60.9 39. 5 56.3 38.4 41. 9, 30. 6 28.0 13.8] 27.3] 42.0 60.5 58.1 6L6 48. 4 26. 6/ 24,8 23.9] 43.0
November. 70.0 58.7] 42.8 57.0| 4L.8 40.9 20.1 26. 4| 11.7) 25,1} 42.8 55.0 54.5! 52, 6 48,2 29. 5 29.2; 22,6/ 39.4
December_ _..._._.___ 69. 5| 54. 6] 42. 6] 59.2| 41.4 41.2 29.6 24. 3! 10. 1 18.6 40.9 51. 6 52,4 46.9; 48, 4 33. 2 33.8 22.4 42.3
74. 8 817 42.7] 84.3] 412 44. 9 87. 7| 29.1 1400 27.7 45.9 53.5 50.9; 655 47.8 40.7 42.8] 23.5 §2.5
66. 7 52.5 39.2 57.4]  37.8 36.9 27.9 20, 7| 7.9 16.3| 39.0 48.3 48,5/ 45,0 35.7 35.8 385 19.3] 3877
65. 6 54.3 39.2 57.0; 37.9] 37.2 28,7 21. 4 7.91 16.1] 40.4 52.6 50.4| 53.9 37.1 32.1 342 17.3] 357
63. 1) 52.9 38. 1, 56.6( 36.7 32.6 25,51 2L2 7.3 16.5 39.9 45.2 42,41 47,9 33.4 27.8 28.7| 17.7) 32.5
62. 2 53.3 36.2 54,0/ 35,0 35.0 28.21 21,6 8.1 18.5( 43.2 49.0 44.7| 54.3 33. 4 31. 9 34.3 18.5| 30.1
64. 9 58.7 38. 9 55.5; 37.7 43.7 39.3] 24.5 9.8 213 49.6 52.0 52.1) 48.8 42. 1 38.7 42.9( 17.9, 32.5
66. 4 63. 2[ 38.1 54.11- 36.9 53.3 49. 7i 28, 6! 12.5 25.3| 56.2 59.3 62.5 40.5 43.7) 40. 6 45.9] 14.5 32.5
67.9 68, 3r 40. 0 52.9/ 39.1 60. 4 55.9] 20.9 15.5| 27.8| 63.8 64. 4 69.2(  50.9 43.6 43.5 48.8 18.1} 36,2
710 76.2 45.9 53.41  45.5 61.9 53.3 33.9 17.4f 32.0 59.6 74.1 79.2| 59.5 44,5 49.7 55.7| 24.2| 40.0
74.7 77. 6 45, 3| 53.0] 44.8 6L4 50.4 33.5 16.5 25.8] 62.2 78.7 77.6| 759 48,2 48.2 53.11  23.1 459
76.0 77.5 48.9 54.2 48.6 62. 9] 49.7 33. 6 14.9; 247 63.5 77. 4 77.50 72,7, 512 43.3 46.1 24,2 47.5
November. 75.6 72.4 46. 1 56.2) 455 58.3 4.8 3L § 13.6] 23.0| 63.0 69.7 73.2] 58.86 50. 1 38. 6] 39.6 24.4] 46.8
December. 4 T2 71. 9| 447 56.8( 43.8 59. 0 47.3 31.¢ 12,70 18.1) 64.4 64.0 68.6) 5.2 46. 5 43.7 46.0] 27.2) 49.4
! .
Annual index.______._ 63.3;] 64.9| 4L7; 551 40.8) 50.2) 4L.7) 27.6) 12.0] 22.2] 52.9) 612 622 557 42.5( 39.5)| 42.8 20.5 38.%
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June 1934 SURVEY OF CURRENT BUSINESS 21
WEEKLY BUSINESS INDICATORS
[Weekly average, 1923-25=100]
1934 1933 1932 1931 1TEM 1934 1933 1932 1931
ITEM May|May May May|May|May|May May|May May May|May May|May| May May|May|May May|May
26 | 19} 12 ;27 | 20 ) 13 | 28 | 21 | 30 | 23 26| 1912 | 27 | 20 | 13 (28 | 21 | 30 | 23

Business activity: Finance—Continued
New York Times*#..____. 84.9| 85.4: 86.6| 79.1| 77.5] 76.6| 65.6| 66.5 86.8] 86.1 Banking:

Business Week #9......-.- 66.3| 67.2, 67.1{ 60.2| 58.9( 58.8 57.7| 57.6| 78.8| 75.8 Debits, outside N.Y.C.1.| 63.9] 74 3|.68.4| 54.5| 56.5| 51.7| 57.8 65.5 88.2| 98,2

Commodity prices, whole- Federal Reserve report-

sale: ing member banks:§

Dept. of Labor, 1926=100: Deposits:

Combined index (784)---| 73.7| 73.5| 73.8| 63.3] 63.0} 62.3 64.3; 64.5[__.__|-.... Net demand 120. 8]120. 3{119. 6/105. 2(104. 9| 93. 5| 92. 4| 92. 2112. 8/113.9
Farm products (67)---| 60.1} 59.6 60.5 52.4] 50.9| 40.0| 46.3! 47.1 . Time._..._ 125. 0125. 4j125. 11116. 2/116. 0)117. 5/125. 1|125. 1/163. 2)163, 4
Food 822)-._-. -1 67.4] 67.2 67.3| 60.3| 59.9| 59.1| 59.3] 59.1(__.__i .. . Loans, total 718 72.41 72.9| 77.0( 77.6| 77.5| 92.7) 93.3118.5/119.3
A1l others (595) 79.01 79.0| 79.1| 67.0] 66.8| 66.5 70.3| 70.5|..c_|..-2 Interest rates:

Fisher’s index, 1926=100: Callloans }____..__... 24.2| 24.2| 24.2| 24,2 24.2| 24.2 60. 6] 60.6 36.4, 36.4

Combined index (120)...| 75.5| 75.4] 75.2| 61.2| 60.6] 59.5 60.2| 61.1} 70.3{ 71.0 Time loans §.......... 22.9( 22.9( 22.9] 22.9| 23.8| 27.7| 34.3| 34.3| 40.0] 40.0
Agricultural (30). .- (s) | (s) | 53.2] 45.2) 45.3| 43.5| 42.7 42.9| 60.3} 60.9 Money in circulation {-.{109. 9|110. 3(110. 6/119. 7{120. 7|121. 7|112. 0|112. 4| 96. 2| 96.2
Nonagriculfural (90)-_( g)) (a) | 80.4] 63.7} 62.8] 62.4/ 64.3! 65.6! 73.7| 74.0 || Production: .

Copper, electrolytic f.____ . 1) 60. 1} 60. 11 49.3! 48.6| 47.1) 37.0| 37.7| 61.6} 63.0 Automobiles..___.__._.___ 100. 0| 99.0/103.9| 69.0| 73.1| 69.0f 59.1| 57.0 68.1| 98.1
Cotton, middling, spot....| 42.3| 42. 6] 42.3| 33.1| 31.3| 33.1| 20. 6| 21.7| 32.4| 34.2 Bituminous coal }.. 62. 1! 61.0] 61. 1 50.0| 49.4| 49.7; 41.6| 42.0} 70.5| 64.9
Iron and steel, composite._| 84,0} 84.0| 84.0; 69.1| 69.1| 68.4) 71. 4| 71.5| 75.7| 75.8 Electric power t-.- 99.31 99.0{ 98.6| 89.7 89.0| 88.1] 85. 5! 86.2| 96.2| 98.7

Construction contracts 1..-.-| 41.6] 80.0i.____ 17.01 17.0| 20.0| 44.9| 33.9) 77.8|.__-. umber___.__._____ 31. 9y 37.8] 37.5( 31.2| 31.4) 28.4| 26.6! 29.0| 50.2; 52.1

Distribution: Carloadings---| 65.1| 63.7, 62.8| 56.5| 55.4| 55.9) 54.4) 53.8) 74.2 78.7 Petroleum §... 119. 7|120. 7|1121. 1|126. 5,129, 9|131. 3|104. 1/106. 8;118. 2/117.0

Employment: Detroit, fac- Steel ingots. --| 76.3; 77.6; 77.6| 55.3| 51.3; 46.1) 30.3! 31.6( 53.9] 56.6
OTY e et emmm e mmmmm e om | 106.8 ... 52.5) ... 51.0| 69.6 ... 80.4/_.___ Receipts, primary markets:

Finance Cattle and calves-....-..-| 80,9 74.9| 74.4| 67.4] 66.8 70.3| 62.2| 56.8| 66.0} 76.4
Failures, commercial.....- 55.3] 52.1| 54.5 112, 8105, 4,107. 4/174. 0|176. 9|129. 7)126. 3 83.2| 72.8) 64.6/ 71.1; 63.3| 71.9| 78.2| 68.9 69.4( 67.3
Security prices: 28.5| 41.9| 37.7 61.9| 62.7| 67.7| 37.3| 27.3| 28.8; 22.3

Bond prices fuaacceaacac 105. 0|104. 7{105. 0] 92.2] 91.0] 89.1| 76.9| 79. 5(106. 3/106. 7 30.7} 50.91 25.4] 72.7| 64.0| 69.3 52.7| 43.8(111.0/102.5

Stock prices I_.o._______ 84.6] 84.5 85.41 79.8] 76.01 74. 1] 44.7| 49.8/126.0/131.0

* Computed normal =100, 9§ Latest week is preliminary, Weekly average, 1928-30=100. 1 Daily average. e Temporarily, suspended.

# Index revised. See Weekly supplement on June 1, 1933, for explanation.

WEEKLY BUSINESS STATISTICS

§ 1034 indexes are based on reports from 91 cities; earlier data cover 101 cities.
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1934 1932 1931 1930
ITEM May 26 | May 19 | May 12 | May 27 | May 20 | May'13 | May 28 | May 21 | May 30 | May 23 | May 81
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York.._...._.... dol. per lb-.. 0.083 0. 083 0.083 0. 068 0. 067 0. 065 0.051 0.052 0. 085 0. 087 0.128
Cotton, eiddling, spot, New York. dol. per1b__ .115 .116 L 115 . 090 . 085 . 090 . 056 . 059 . 088 . 093 . 163
Food index (Bradstreet’s) —.._._ .--dol. per ib_. 2.11 2.09 2.10 1.84 1,86 1. 80 1. 63 1.65 2,15 2,21 2,70
Iron and steel composite.__._. .~dol. per ton.. 34,77 34,77 34.77 28. 59 28, 59 28,33 29.57 29. 58 31.33 3137 33.56
Wheat, No. 2 Hard Winter (K.C.)_.._._... dol. per bu.. .86 .83 .83 .68 .71 .72 .57 .53 .73 .73 1.03
FINANCE
Banking:

Debits, New York City...._..ocecaooos mills. of dol.. 2,908 3,573 3,728 2,800 3,235 3,124 2, 474 2,831 5,295 5,049 7,134

Debits outside New York City........ mills. of dol..| 3,100 3,441 3,174 2,528 2, 621 2,402 2,680 3,033 4,090 4,552 5,154

Federal Reserve banks:

Reserve bank credit, total . of dol-. 2,469 2,473 2,484 2,219 2,254 2,297 2,048
Bills bought .. __._.____ . of dol.. 5 6 7 43 78 113 38
Bills discounted. .. -..... . of dol._ 34 34 37 312 330 338 471
U.S. Government securities__.....- mills. of dol- 2,430 2,430 2,432 1,862 1,837 1,837 1, 525
Federal Reserve reporting member banks:§
Deposits, net demand_.___.._.__.__: mills. of dol-- 12,327 12,277 12, 208 10,725 10, 681 10, 509 10,411
Deposits, time_......... -mills. of dol-. , 464 4,477 4, 470 4,278 , 271 , 318 4, 607
Investments, total_-.-....- _mills. of dol..| 9,252 9, 220 9,207 7,977 7,925 7,914 6,310
U.8. Government securities. --mills. of dol... 6,262 6, 254 6, 249 4,963 4,934 4, 908 3,822
Loans, total. .. .cacoo onoo _-mills. of dol... . 8, 068 8, 121 8,352 8,421 8, 404 10, 052
On securiti -mills. of dol-- 3,468 3, 505 3, 554 3,648 3,724 3,715 4,339
All other_. mills. of dol.. 4, 537 4, 563 4, 567 4,704 4,697 4,689 5,713
Interest rates, c: -.percent.- 1.00 1.00 §1.00 1.00 1.00 1.00 2. 50
Interest rates, time loans- .. ...occeee oo percent- - 1.00 1.00 L 1.00 1.00 1.04 1.21 1. 50
Ezxchange rates:
Prench frane (daily av.) o oo oo omcococcianaao cents.. 6.610 6. 611 6.616 4, 567 4,547 4.612 3:047
Pound sterling (daily av.) ..-dollars.- 5.10 5.11 5.12 3.92 3.01 3.96 3.69
Failures, commercial . ... .. ... ___ number. .. 225 212 222 459 429 437 708
Gold and money:
Qold price (daily aV.) coccmmeooceooo dol. per ounce.. 35. 00 35.00 35.00 24,10 23. 99 24, 33 20. 67
Money in circulation.. ..o ooocoaoo_o mills. of dol.. 5,335 5, 357 5, 369 5,815 5, 863 5,910 5,439
Security markets:

Bond sales (N.Y.8.E.)...__thous. of dol. par value..{ 53,900 86, 600 77, 000 79, 500 69, 200 82, 700 69, 543

Bond prices, 40 corporate issues_ ... dollars._. 94. 03 93.75 94,07 82. 58 81. 53 79.76 68. 86

Stock sales (N.Y.S.E.)..._. --thous. of shares.. 3,184 5,739 9, 481 22,741 19, 925 22,253 6, 283

Stock prices §N Y. Times)ooeeceeoee- dol. per share.__ 82,17 82. 07 82, 96 77.54 3.81 72.00 43,42

Stock prices (421) (Standard Statistics).. .. 1926=100_. 70.4 70.1 72.1 64.6 62.8 60.9 36.5
Indostrial (851)..<oceranacuaon -1926=100-- 77.9 77.5 80.2 66. 8 684.7 63. 4 35.4
Public utilities (37)--- -1926=100_. 69.0 69. 0 68.9 81.6 81.3 76.4 619
Railroad (33) ---1926=100... 42:2 42,0 43.4 39.1 37.2 35.7 14.3
PRODUCTION, CONSTRUCTION, AND

' DISTRIBUTION

Production:

Automobiles (Cram’s estimate) ....ovouenae- number..{ 75,281 75, 550 79, 305 52, 660 55, 801 52, 671 45,121 43,470 74, 853 74, 810 84, 358

Bituminous cosl (daily av.)..._thous. of short tons.. 1, 058 1,038 1, 040 853 842 847 708 716 1, 200 1,105 1,406

Electric power .- mills. of kw.-hr__ 1,655 1,650 1,643 1,404 1, 483 1, 468 1,425 1,436 1,602 1,645 1, 660

Petroletm . _ . .ocvooecmanscecmaaacaan thous. of bbl-- 2,493 2,514 2,523 2,635 2,705 2,734 2,169 2,225 2, 462 2, 437 2, 609

Steel ingots (Dow-Jones estimaie) - ._pct. of capacity_. 58 59 59 42 39 35 23 2 41 43 71

%Q]ist{)uction contract awards (da. av,)_._thous. of dol-. 6, 684 4,813 |oieeceaoen 2,724 2,731 3,200 7,211 5, 445 12,495 |.ceeeoen 15, 607
istribution:

Freight-car loading, total. .. _«.ceooao oo caoo. cars-.| 624,567 | 611,142 | 601,739 | 545551 | 535,719 | 534,806 | 521,240 | 515,628 | 711,249 | 754,738 860, 064
Coal and coke........ --cars.-| 116,022 | 110,768 | 109,562 | 86,542 | 84,888 |- 86,116 | 76,054 | 74,832 | 122,009 | 123,351 137,693
Forest products..... --cars..| 25,894 24, 907 24,836 22,820 21, 604 20,233 18,003 18, 571 31, 318 33,634 50, 016
Grain and produets.. oo vceecemeoos cars..| 28,252 | 93 617 28,457 | 34,482 | 35,402 | 30,073 | 32,008] 27,767 | 34,998 | 35,595 35,410
LAVOSEOCK - oo omemme e eeeaaes cars..| 16,285 | 16,224 | 15705 ) 15174 1559 | 17,460 | 16,304 | 16,650 | 17,806 | 20,003 21,101
Merchandise L.e.1. o oo cars.-| 164,111 | 164,222 | 165,013 | 166,748 | 166,258 | 164,681 | 180,508 | 181,158 | 197,219 | 222,266 | 215,735

TC..oomcmccancnn .-cars--| 29,832 24, 984 18, 182 10, 528 8,436 6,7 2, 544 3,001 25, 884 20, 730 759

RM{SCgllaﬂ%nS ................................ cars..| 244,171 241,420 | 239,084 | 209,257 | 203,535 | 200,517 | 105,828 | 193,649 | 281,925 | 298 169 | 341,251

eceipts: :
Cattle and calves 277 231 229 207 208 216 192 175 203 235 220
HOgS. oot 537 470 417 458 458 464 504 445 447 434 500
Cotton into sight 74 109 9 161 163 176 97 71 75 58 78
Wheat at primary markets. 2 3,156 4,049 2, 621 5,258 5,092 5,516 4,194 3,483 8,834 8,155 3,839
Wool at Boston, total thous. of Ib..| 2,360 2,321 1,802 5,096 7,730 2, 740 2,345 652 | 10,804 3,663 7,279

.
§ Statisties covered 91 cities since Jan. 10, 1933, and 90 cities before; 1 city was added to the series in order to offset theZeffect of 1 member bank which ceased reporting.

Comparable figures not available prior to 1932.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SURVEY OF CURRENT BUSINESS

Monthly Business Statistics

The following summary shows the trend of industrial, commercial, and financial statistics for the, past 13
months. Statistics through December 1931 for all series except those marked with an asterisk (*)j will be
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation| of the
sources and basis of the figures quoted. Series so marked represent additions since the Annual was issued and
similar information, if published, will be found in the places noted at the bottom of each page. Later data will
be found in the Weekly Supplement to the Survey.

June 1934

Digitized for FRASER

@ Revised.

+ Revised series. For earlier data see p. 19 of the October 1933 issue.

§ Series revised. For earlier data see p. 19 of the January 1934 issue.

a slight amount.
‘? Preliminary.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Monthly statistics through December 1931, | 1934 1933 1934
together with explanafto’rly f&)omotes Mll)d ;‘eferd- e
ences to the sources of the data, may be foun _ f N
in the 1932 Annual Supplement to the Survey | April | April | May | June | July |August Se%gim October N%‘zerm D%‘frm January Fglr);rru- March
BUSINESS INDEXES A
BUSINESS ACTIVITY (Annalist)t
Uombined index . _._..________. normal=100._ 78.9 64.1 72.5 83.4 89.5 83.6 76.5 72.4 68.5 69.7 73,2 a76.8 78,7
Automobile production_.._.__.normal=100__ 79.8 40.9 47.9 63.6 67.8 64.6 60.7 51.3 29.9 41.6 58.7 72.2 79.0
Boot and shoe production.......normal=100__! 110.5 104. 6 128.2 135.2 133.0 116.0 98.7 101. 2 95, 4 93.0 | 2104.2 | 4115, 2115.5
Carloadings, freight.____. -.-normal=100__ 64.7 55.2 57.0 61.4 66. 2 62.3 60.6 59.0 59.4 62.2 65. 2 67.4 9.0
Cement production. -..normal=100__ 544 34.8 40.2 49.2 56.2 47.5 34.4 3L5 33.9 34.8 46,2 55.8 51,4
Cotton consumption. . -.-normal=100_. 00.8 83.8 112.3 140.3 138.3 121.3 97.6 90. 4 83.8 68.5 88.8 89.2 89.9
Electric power production..._.normal=100_. 94.0 84.0 87.4 93.0 96.9 94.6 92.7 89.3 88.4 90.0 89.5 93.1 93.1
Luamber production. _.__ _--normal=100__ 53.3 38.8 47.1 59.5 711 72.5 56.7 52.6 48.3 51.9 54.5 49,5 | 60, 8
Pig-iron production. _--normal=100__ 55.3 19.5 27.8 43.1 64.4 64.9 54.7 45.0 37.2 42,1 42.7 45.8 50.9
Silk consumption._._. _.-normal=100._ 7.6 83.6 91.4 106. 4 85.2 713 52.0 49.6 59. 2 515 60. 6 66. 6 69.6
Steel ingot production ---hormal=109.. 70.7 33.1 47.9 69. 3 92.7 75.9 62.9 54,9 41.9 54.3 48.8 55.6 60, 1
‘Wool consumption -normal=100__{__._____| 68.8 114.68 146.5 144.0 120,3 105. 2 102, 4 92.3 78.9 73.9 75.8 77.4
Zinc production. . ..o normal=100__ 59.1 42,5 42.2 51.2 66. 4 70.1 70.9 711 65.7 60.5 62,1 615 62,1
INDUSTRIAL PRODUCTION (F.R.B.)
Total, unadjusted. . c.._.-...... 1923-25=100__ 788 67 80 91 96 90 85 78 72 69 77 83 87
Manufactures, unadjusted..__.. 1923-25=100. . 289 68 80 93 97 89 84 77 70 67 76 82 86
Automobiles... .. ... 1923-25=100__ 111 57 64 75 73 67 62 41 20 27 48 78 97
Cement. ..ooomocmeciaeaae 1923-25=100._ 53 34 50 64 68 65 46 40 38 28 30 37 42
Food products._ - -oea__- 1923-25=100__ 87 94 98 99 97 88 09 86 97 89 102 | 90 82
Glass, plate..oo e 1923-25=100_. 108 59 96 120 148 137 113 73 53 83 88 106 115
Iron and steel ... 1923-25=100__ 85 39 53 72 93 79 65 59 44 53 54 67 75
Leather and shoes §-........- 1923-25=100__ 105 91 101 110 114 113 106 102 89 81 89 »107 72108
Lumber. . oo 1923-25=100_. 35 "2 32 40 45 49 37 34 29 29 30 28 39
Paper and printing. 1923-25=100__ 288 »94 2102 »103 »102 2105 2102 298 202 296 »102 2102
Petroleum refining_.__.____._. 1923-25=100.__ 140 147 153 154 153 157 152 146 138 142 144 143
Rubber tires and tubes_.____ 1923-25=100__ 76 118 139 140 110 98 79 73 75 20 131 ) .
Shipbuilding 1923-25=100.__ 31 31 20 28 22 20 28 36 32 18 121 46
Textiles_ - - 108 126 121 2108 749 » 94 293 ?74 291 297 296
Tobacco man 145 147 128 131 128 116 97 99 131 120 113
Mirerals, unadjusted.._ 76 82 89 94 93 88 84 80 85 88 91
Anthracite....._._c..... 43 57 55 61 75 71 75 67 89 95 89
Bituminous coal. ... 50 57 69 74 69 67 72 69 74 78 a g4
Iron ore shipments..__._ 21 30 81 117 131 108 19 oo e
Lead oo 36 42 34 35 54 66 74 68 65 66 58
Petroleum, crude....__. 136 137 135 136 129 122 115 115 2115 »116 121
[S1877) 29 23 29 28 37 33 36 32 37 39 52
Zine. i 46 53 66 71 73 75 72 68 70 71 72
Total, adjusted. .- _.meoe. 78 92 100 91 84 77 72 75 78 81 285
Manufactures, adjusted. 66 78 93 101 91 84 7 71 73 77 80 782
Automobiles____.___._ 44 51 66 70 61 56 46 32 47 58 73 20
Cement. . ...o._._.. 35 42 51 56 50 37 35 39 36 49 61 58
Food produets._....._ 101 99 100 100 95 105 85 92 86 96 91 84
Glass, plate- - cooo._ 53 88 118 150 135 112 73 55 111 99 98 106
Iron and steel ___.____ 35 49 72 100 30 66 61 47 61 56 64 67
Leather and shoes §.. 93 110 114 116 102 92 93 92 94 2100 7105 7104
Lumber._ .. ._._______ 24 30 3 .46 46 36 33 30 32 34 29 38
Paper and printing__. »85 292 2101 »111 2106 104 799 795 »97 299 299 » 100
Petroleum refining_____ 140 147 - 154 155 153 157 152 145 137 142 144 143
Rubber tires and tubes_ 65 94 115 143 111 '103 20 97 108 97 121 148
Shipbuilding 32 25 16 19 15 20 39 41 41 26 30 59
Textiles___ - 85 108 133 130 »114 99 r91 789 »78 87 2901 794
Tobaceo manufacturss 116 143 135 117 123 115 108 95 123 138 132 119
Minerals, adjusted.__ 72 78 84 90 91 87 81 81 85 88 91 100
Anthracite__.___._ - 44 43 65 67 61 74 55 73 68 82 &9 109
Bituminous coal____.__. -1923-25=100__ »72 55 57 64 76 75 65 61 65 66 67 74 s 84
Iron ore shipments..____ ~1923-25=100_ |- coeoo__ B _______ 14 15 40 57 68 63 ¢ I PR RO PR (ESRRN) PO,
Lead. . oo -1923-25=100__ 56 45 37 41 36 36 57 64 71 67 64 64 57
Petroleum, crude._ ---1923-25=100__ 7125 108 134 134 132 134 125 120 116 119 120 118 122
Silver 1923-25=100__ 45 36 30 24 34 28 39 33 33 29 37 36 47
ZiNC. oo 64 45 45 55 71 77 77 77 72 67 66 66 68
INDUSTRIAL CONSUMPTION OF
ELECTRBICAL ENERGY
Consumption by geographic sections:
1 S 1923-25=100. . 111.3 84,4 92.9 104. 5 112.9 106. 2 107.7 102.0 101. 8 96.0 97.7 112.0 2 104.0
---1923-25=100__ 113.5 86.3 97.3 108.8 119.3 114. 4 116.4 113.7 112, 0 104.3 101.8 117.8 < 108.9
_-.1923-25=100__] 108.4 73.8 85.7 104.7 110.1 108. 1 110.4 105.0 104.0 95.3 97.8 110, 2 2101.1
_________ 1923-25=100..| 111.0 79.8 89.1 97.8 107.8 101, 5 104.1 96. 7 94,1 91.3 95.5 109.8 < 103.0
_________ 1923~-25=100__; 118.8 99.8 103. 9 121.3 125.7 114.8 121.3 112.0 113.3 107. 5 103.9 120.4 4 106. 0
1923-25=100_.| 123.2 103.2 107.0 111. 6 118.3 1117 112.8 113.3 116.9 115.3 118.2 126.3 2 116. 5
Consumption by industries:
Total, all industries____________ 1923-25=100._ 111.3 84.4 92,9 104.5 112.9 108. 2 107.7 102.0 101.8 96. 0 97.7 112.0 2104.0
Automobiles, including parts and acces-
- _sories 23-25=100__| 102.0 54.8 58.9 65.5 66.6 63.7 61.8 52.1 49.3 61.4 78.9 95.5 91,4
Chemicals and allied produets
1923-25=100_. 161.4 121.0 127.1 135.7 152.0 152.5 159.6 160.0 161.3 162.1 147.5 162.8 { 62149, 7
Food products......._..._._. 1923-25=100._ 118.8 119.7 126. 2 136.0 149.8 133.3 137.0 120.3 125.0 107.3 106.0 117.5 6107.2
Leather and products......._1923-25=100..{ 105.0 82.5 93.5 100. 2 102.7 101.2 92,4 91. 2 89.3 85.5 89.7 124.3 ¢ 99.0
Lumber and products_...... 1923-25=160._1 110.5 89.5 9.3 98.3 102.0 99.7 100.3 100.6 104. 6 97.8 102.9 112.0 2102.3

Revisions did not change the combined indexes except for a few months and in these instances by
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Monthly statistics through December 1931, 1934 - 1933 ' 1934
together \ﬁith expla.nattolliy fé‘)otnotes a%d Eefer&
ences to the sources.of the data, may be foun . N
in the 1932 Annual Supplement to the Survey | April | April | May | June | July | August Segl:m- October N(;)veerm- Deg::::n yanuary| F Z?;u March

BUSINESS INDEXES—Continued
INDUSTRIAL CONSUMPTION OF
ELECTRICAL ENERGY—Continued
Consumption by industries—Continued.
Metals, Eroup- - cveomcecvanmnan 1923~25=100.. 97.2 58.0 65.5 75.3 85.3 80.7 83.8 80.7 710 75.7 76.2 89.3 ¢ 90.5
R Electrical apparatus. 1923-25=100._ 121.7 89.4 104. 1 106. 9 114.0 108.4 115.2 111.7 107.0 99.4 97.1 108. 2 ¢ 108. 1
Metal-working plants...._.... 1923-25=100__ 90.1 55.3 63.7 72.6 79.6 .76.4 80.6 79.0 78.0 7.5 78.7 88.6 e 85.0
Rolling mills and steel plants -
1923-25=100__ 92.8 62.3 68.8 79.8 95.0 88.3 89.3 83.5 75.6 77.0 77.8 88.9 ¢ 87.1
Paper and pulp--_ oo 1923-25=100._ 126.8 102.3 112.0 126. 5 130. 2 130.0 139.5 134.2 127. 4 120.0 119.8 130.3 a121.3
Rubber and products _-1923-25=100__ 143.0 82.0 124.5 146. 4 157.0 143.5 131.0 113.8 115.6 108. 2 128.6 140. 2 138.2
Shipbuilding . ____._._____. .-1923-25=100_. 85.5 73.0 7.3 75.7 75.7 80.0 83.5 83.5 86.7 89.3 91.0 107.6 e 85.7
Stone, clay, and glass. _-1923~25=100._ 89.7 74.5 90.0 102.0 113.5 105.1 100. 4 85.8 9L. 5 72.2 4.3 88.7 e 86.4
Textiles oo 1923-25=100.. 109. 6 86.0 96. 4 118.2 121.3 110.3 109.2 107. 4 108. 5 94.6 99. 5 119. 2 < 106. 4
MARKE TINGS

Agricultural products* (quantity).1923-25=100._ 66 73 92 91 91 85 118 126 105 81 74 60 67

Animal products. .. o—eeo._- 1923~25=100__ 84 86 103 102 95 100 111 87 92 85 88 72 80
Dairy products P 1923~25=100__ 94 97 131 144 130 126 109 102 96 98 94 84 100
Livestock_.....__ oo 21923~25=100. _ 72 68 79 79 73 92 124 87 82 75 92 68 67
Poultry and eggs_ . .--__.__.1923-25=100__ 119 137 153 108 84 76 66 70 120 113 78 81 111
Wool____._.._ eeeo--1923-25=100__ 22 49 131 399 534 344 167 115 84 42 28 36 24

Crops---. e -1923-25=100_ 47 60 81 81 87 69 126 166 119 76 60 47 55
(73] 777 1 S 1923-26=100__ 42 49 60 62 62 69 194 288 209 112 61 38 50
Fruits_ ..o . 1923~25=100__ 70 74 111 65 73 72 92 106 77 66 71 57 71
Grains. .. 1923-25=100__ 29 60 90 100 131 76 79 77 56 45 42 43 37
Vegetables. _______._._______. 1923~25=100... 90 83 86 103 51 49 89 108 71 65 93 78 104

Agricultural products, cash income received

from marketings of:*
Crops and livestock— ’
Unadjusted ... ... --1924-29=100__ 45.0 37.0 50.0 50.0 58.0 48.5 55.5 65.5 59,5 48.0 50.0 45.5 48,0
Adjusted.._. --1924~29==100__ 58.0 46.5 62.5 68.5 80.0 49.5 49.0 48.5 52.5 46.5 52.0 54.5 57.0
Crops, adjusted ... -_..._-. 1924-29=100.. 63.5 43.0 7.0 83.0 105.0 4.0 45,0 45.0 48.5 45.0 54.0 56.0 60. 6
Livestock and Products, adjusted
1924~-29=100__ 52.5 45. 5 83.5 53.0 53.5 86.0 53.5 52.0 56, 5 47.5 50.5 52.5 ¢ 53,0
Dairy products, adjusted
. 1924-25=100.. 63.5 515 55.5 56. 5 60.0 64.0 66. 5 66. 5 68.0 66.0 60.5 6L 5 65,0
Meat animals, adjusted..1924-29=100.. 45.5 40.0 49.0 52.0 48.5 48.5 44.0 42.0 445 35.0 43.5 45.0 43.5
Poultry and eggs, adjusted
1924-29=100__ 63.0 - 52.5 62.5 47.0 52.5 50. 5 48.5 54.0 60.0 48.5 51.0 56.0 62.0
STOCKS

Domestie stocks_ .. ooooamn.. 1923-25=100.. 143 133 133 134 140 142 153 167 171 170 162 155 148

Manufactured goods... - 1923~25=100__ 109 95 97 101 104 108 109 109 110 110 110 111 108
Chermicals and allied prod._.1923-25=100.. 123 119 112 107 109 112 120 117 111 8120 4126 2120 126
Food produets. ... 1923-25=100__ 82 69 79 109 121 126 119 105 102 102 103 02 83
Forest products. ... 1923~25=100__ 116 101 101 94 100 109 110 113 117 uz| . uv 117 116
Iron and steel products__.... 1923-25=100_. 104 82 87 104 101 99 100 99 96 94 96 90 99
Leather .cooooooommmamaas 1923-25=100._ 81 83 82 81 82 81 82 82 84 82 83 80 80
Metals, nonferrouS. —ceo———--. 1923-25=100_. 159 207 201 185 167 154 15 149 153 159 167 162 162
Paper, newsprint _1923-25=100_. 85 81 90 84 74 82 73 73 75 71 68 84 71
Rubber products__ .. 1923-25=100__ 111 76 N 74 el 80 86 96 105 107 117 116
Stone, clay, and glass 1923~25=100__ 160 159 155 154 153 167 163 152 153 152 151 157 2160
Textiles . coercemane --1923-25=100__ 167 81 79 105 123 123 151 177 185 192 167 166 167

Raw materjals.____.__.__.__.__ 1923-25=100__ 167 161 159 159 167 167 185 209 215 213 199 187 176
Chermicals and allied prod.-.1923-25=100._ 92 93 90 87 85 89 104 116 121 120 111 102 96

. Foodstuffs... .. __iooooo.. 1923-25=160. . 182 160 171 189 216 213 216 224 218 213 201 192 188
Metals...._.__.___ 1923-25=100_. 98 78 84 84 92 103 112 122 124 124 129 115 108
Textile materials 1923-25=100__ 213 225 206 183 175 174 215 270 204 295 273 252 231

‘World stocks—foodstuffs and raw materials:

1923-25=100._|-._..__..] 267 269 267 266 262 256 248 » 253 7 246 » 249 » 239 ? 243

-.1923-25=100__| . ___.__ | e 355 ¢ 336 6 334 e 338 e 323 e 321 e 337 P 349 » 367 P 343 » 360 » 367

Cotton—adj. for seasonal____1923-25=100_. 211 236 255 247 245, 253 242 225 216 220 214 193 209
Rubber—adj. for seasonal..._1923-25=100._ 331 326 353 357 341 346 e 340 e 340 339 @ 348 @ 347 347
Silk—adj. for seasonal.... 225 217 242 216 221 233 228 236 D21 28 R SRS N
Sugar—adj. for seasonal . 348 344 317 308 294 274 278 334 291 303 296 297
Tea—adj. for seasonal.. 167 171 164 159 151 148 148 144 140 135 134 144
Tin—unadjusted 204 201 192 183 161 145 134 125 114 108 104 08
‘Wheat—adj. for seasonal 208 208 219 232 233 233 219 202 205 214 198 192

COMMODITY PRICES
COST OF LIVING (N.I.C.B.)

Total, all groups. _1923=100.. 78.4 L5 72.1 72,8 75.2 76.9 77.9 78.0 77.8 77.3 71.5 78.3 78.5
Clothing_.__ -1923=100._ 77.9 60.7 60.7 61. 6 63.9 70.0 75.6 7.7 77.8 77.4 77.3 77.5 77.7
Food.._.___ -1923=100.__ 73.5 6L 9 64.1 66. 2 7.7 73.0 73.2 73.4 73.0 7.7 72.0 74.1 74.3
Fuel and lig .1923=100. . 86.5 84.6 82.8 82.2 82.6 84.3 85.9 87.0 87.4 87.5 87.1 87.1 87.1
Housipg._.. -1623=100.. 63.7 64.0 63.5 63. 4 63.2 63.2 63.6 63.2 62.8 62.8 62.7 62.8 63.1
Sundries. .o.oooioceocmaooanooo. .1923=100.. 92. 4 89.3 89.4 89.3 90.3 91.8 92.3 91.4 91.5 91.5 91.9 92.1 92.2

FARM PRICES (Dept. of Agri.)§

Total, all groups. - -wuceeaecn 1909-14=100._ 74 53 62 64 76 72 70 70 71 68 70 76 76
Cot}ton and cottonseed.- 1809-14=100. . 94 49 65 69 84 71 69 71 76 77 82 93 94
Dairy products *_..... 1909-14=100_. 76 59 63 65 71 72 7% 78 78 76 73 77 79
Frugts and vegetables_....._._. 1909-14=100__ 105 66 68 74 103 120 101 86 81 83 92 101 108
Grains - 1908-14=100__ 77 47 62 63 94 81 78 68 74 73 75 78 78
Meat animals ..o oeoamemaao 1909-14=100__ 63 57 65 66 66 63 62 63 |- 59 52 85 64 65
Poultry products *.. 1909-14=100__ 70 56 62 55 67 67 77 94 105 95 82 7 72
Unclassified. ..o oo 1909-14=100__ 56 4 47 48 51 54 53 56 62 63 60 62 58

°. Revised.

* New series. See . 18 of the March 1933 issue (marketings-quantities), p. 20 of May 1933 issue (prices), and pp. 16-19 cash income for marketings of agricultural produects.
§ Data for May 15: Total, 74, cotton and cottonseed 90, dairy products 76, fruits and vegetables 105, grains 78, meat animals 63, poultry product £69, unclassified 59.

» Preliminary.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER

24

SURVEY OF CURRENT BUSINESS June 1934
Monthly statistics through December 1931, 1934 1833 1934
together wliith expla.na;.o;;y ﬁaomotes agd ;‘efsré
“ences to the sources of the data, may be foun i N . . .
in the 1932 Annual Supplement to the Survey | April § April | May - ‘ June ' July ’ August } Se%‘gm ‘ October N%Ve‘im l D%?f“ January F:};;u March
COMMODITY PRICES—Continued
RETAIL PRICES
Department of Labor indexes:
Coal 1913=100. ., 164 164 155 152 155 180 166 167 168 167 167 168 168
F0o0A# o 1913=100.. 107 90 94 97 105 107 107 107 107 104 105 108 109
Fairchild’s index:*
Combinefl index. . ceacaaoan Dee. 1930=100. - 89. 4 69. 4 70.4 72.3 76.1 82.5 86.0 87.1 88.0 88.0 88.5 89.5 90.0
Apparel:
Il)gfan’cs’ WEAl o mmac i Dec. 1930=100..] 93.3 76.4 77.5 78.7 80.7 85.4 91.2 91.3 90.5 90, 4 91.0 93. 2 94.0
on’s. .- «--Dec. 1930=100.. 88.6 70.7 7L.0 71.8 75.1 80.4 82.9 85.6 86. 2 86.2 86.5 88.4 89.0
Women’s. ---Dec. 1930=100_., 91.8 71.8 72.3 73.7 78.2 85.7 89.3 90.5 90. 5 90.3 89.5 90.2 81. 4
Home furnishings. --.Dec. 1930=100.. 88.5 70.2 711 72.8 77.8 817 83.7 85.0 85.9 85.8 86.5 87.5 88.6
Piece 200dS-cccmumeaaaaan Dec. 1930=100.. 85.9 65.1 67.2 69.6 74.8 80.2 818 82.8 84.8 82.8 84.2 85.6 85.8
WHOLESALE PRICES
Department of Labor index:
Combined index (784) . . ..c.coo.-- 1926=100.. 73.3 60. 4 62.7 65.0 68.9 69.5 70.8 71.2 71.1 70.8 72.2 73.6 73.7
.1926=100._ 65.7 67.2 69.0 72.2 73.4 74.8 76. 4 75.2 74.8 76.0 77.0 77.2
-1928=109. . 50.0 53.7 56. 2 61.8 60.6 61.7 61.8 62, 4 61.9 64. 1 66, 0 65.9
.1926=100. .. 57.3 61.3 65.3 69.1 7L.7 72.9 72.8 71.4 72.3 7.9 74.8 74.3
-1926==100._ 44. 5 50. 2 53.2 60. 1 57.6 57.0 55.7 56. 6 55.5 58.7 61.3 61.3
.1926=100.. 44.8 52.8 57.4 73.4 64.6 63.9 58.2 61.3 60. 4 63.7 63.2 62.3
-1926=100.. 41.0 46. 8 46.6 47.4 45.9 46.7 45. 4 41.2 38.0 41.1 48.2 49.5
-1926=100.- 56.1 59.4 61.2 65.5 64.8 64.9 64.2 64.3 62.5 64,3 66.7 67.3
.1926=100... 53.1 58.8 63.1 66. 1 65.7 65.8 86. 0 67.2 85. 1 65.0 69. 1 68.9
-1926==100.. 57.8 58.8 63.9 75.6 711 66.8 62.5 81.7 63.0 68.0 7.7 71.6
---1926=100.. 50. 3 52.3 52.4 50.8 51.0 51. 5 510 48.2 46.0 48.9 53.3 56.5
---1926=100-_ 65.3 66. 5 68.9 72.2 74.1 76.1 77.2 77.2 77.5 78.3 78.7 78.5
---1926=100._. 70.2 71.4 74.7 79.5 81.3 82.7 83.9 84.9 85.6 86.3 | 86. 6 86, 4
_--1926=100.. 75.0 75.2 77.0 78.2 8L 5 82.6 84.6 84,7 85.7 86.6 87.2 88.5
_--1926=100.. 81.8 81.8 8L 8 88.2 90.3 90.8 91.2 91. 2 91.2 93.9 93.9 93.9
---1926=100.. 57.9 59.6 67.4 75.9 79.4 82.0 84.2 86.5 88.0 87.4 87.3 86.4
Chemicals and drugs. _--1926=100_. 71. 4 73.2 73.7 73.2 73.1 72.7 72.7 73.4 73.7 74.4 75.5 75.7
ChemicalS. - -aolceomamanonn 1926=100-. 79.5 80.9 8.5 80.3 79.6 78.8 78.8 79.2 79.2 78.8 78.8 79.0
Drugs and pharmaeceuticals_1926=100._ 54. 6 55.0 55.5 56. 8 57.6 56.8 56.8 58. 4 59.0 65. 2 7L5 71.9
Fertilizer materials. ---1926=100.. 62.9 66.8 68.0 68.6 69.0 66. 6 67.6 67.8 68.1 68.4 69. 2 69.5
Fuel and lighting. .--1926=100.. 61.5 60. 4 61.5 65.3 65.5 70.4 73.6 73.5 73.4 73.1 72.4 71.4
Electricit oo ammaaeaaaa o 1926=100... 98.3 94.6 91.4 80.4 88.8 90. 4 92.3 93.8 94.0 92.3 91.8 88.5
Gas --.1926=100__ - 97.5 103.3 101.7 100. 2 99.5 101. 5 100. 5 94.6 92. 2 90.8 80.3 80. 4
Petroleum products. .__..._1926=100.. 49.4 32.5 3L2 34.4 41.3 40.9 49. 6. 52.7 51.6 51.6 5L 1 50.3 48.7
Hides and leather._ .--1926=100. . 88.9 69. 4 76.9 82.4 86.3 917 92.3 89.0 88.2 89.2 80.5 89.6 88.7
Boots and shoes_ . _._._.____ 1926=100_. 98.5 83.2 83.6 85.5 88.3 96.1 98.9 98.9 99.0 98.6 98.5 98. 4 98.5
Hides and skins. ,.......... 1926=100.. 76.7 45.8 67.3 81. 4 88.7 91.5 84.1 7.2 70.1 74.9 77.2 78.0 73.4
Leather ..ol 1926=100-_ 78.4 57.2 68.3 74.3 78.0 82.5 85.4 83.2 79.3 80.1 79.9 80.1 79.7
House furnishing goods-..._._ 1926=100. . 81.6 71.5 7.7 73.4 74.8 77.6 79.3 81.2 8L.0 8L 0 80.8 81.0 81.4
Furniture. oo ceceoccoaoeoo. 1926=100.. 79.9 715 71.6 73.4 74.6 76.8 78.4 79.8 79.4 79.3 78.8 79.2 79.8
Furnishings.. . __.._..._ 1926=100. _ 83.5 7.7 72.0 73.6 75.1 7861 . 80.5 82.8 82.8 82.9 82,9 83.0 83.2
Metals and metal products. . _1926=100__ 87.9 76.9 7.7 79.3 80.6 81.2 82.1 83.0 82.7 83.5 85.5 87.0 87.1
Iron and steel.___2Z...__..__ 1926=100._ 87.3 75.7 75.2 76.2° 77.7 78.6 80.3 82.4 8L.5 83.6 83.6 86.3 86.3
Metals, nonferrous.. ... 1926=100. - 68.0 49.2 56. 6 63.2 67.6 68.2 68.5 67.0 68.0 66.6 66.1 65.8 66.3
Plumbing and heating equip-
......... 1926=100. - 76.2 59.4 61.3 67.4 69. 4 70.3 74.7 74.7 73.7 72.5 72.5 72.7 72.7
_1926=100._ 75.3 51.8 55.9 61.5 68.0 74.6 76.9 77.1 76.8 76. 4 76.5 76.9 76.5
-1926=100__ 85.7 61.4 6L.9 64.5 70.6 74.4 811 84.8 88.0 87.9 87.5 87.2 87.2
---1926=100._ 88.2 50.7 57.9 67.1 80.2 93.5 91.3 88.8 86.0 85.5 86.5 88.6 89.1
--..1926=100._ 64.2 47.2 48.0 50.9 55.2 69.4 74.8 74.7 72.5 71.2 70,6 67.0 65.6
---1926=100__ 28.4 26.3 29.1 35.2 37.9 34.6 34.5 32.0 30.4 29.6 29,7 310 29.4
---1928=100.. 82.0 53.3 61. 5 68. 8 72.3 78.9 82.7 84. 5 84.4 84.3 84.3 84.3 84.0
---1926=100.. 69. 5 7.8 58.9 60.8 64.0 65. 4 65.1 65.3 65.5 65.7 67.5 68.5 69.3
---1926=100.. 44.6 37.4 37.6 40.1 41.4 43.2 43.2 43.2 43.2 43.2 43.2 43.5 44.6
Paper and pulp-..ococooo.. 1926=100-. 83.6 70.6 70.7 73.5 78.1 81.0 82.2 82.4 82.5 82.5 83.0 82.7 82.7
Other wholesale price indexes:
Bradstrest’s (98) oo ocenooeocaeen 1926=100_. 70.9 54.1 62.1 64.5 69.7 69.6 70.0 68. 5 68.2 68. 4 69. 7 7.7 71.0
DUn’s (300) oo 1926=100__ 85.5 70.8 74.2 79.1 -82.8 85.0 86.2 85.1 84.6 86.1 87.2 87.5 86.6
‘World prices, foodstuffs and raw - materials:* ’

» Combined index...c_c.co._... 1923-25=100_. 41.0 28.6 34.2 37.6 42.8 39.7 41.5 37.6 39.3 39.3 41.2 43.2 42.4
Coffee..c ... ~---1923-25=100.. 55.9 44.5 46.5 45.5 45.5 45.0 45.0 4.5 4.5 46.5 50. 4 57.3 57.8
Copper-.. .. ----1923-25=100.. 59.1 39.0 48.4 56. 2 62.5 63. 4 63.3 57.5 57.0 57.0 57.0 56.3 56.3
Cotton._ .. -o.-1923-25=100.. 43.8 25.4 31.6 35.3 39.7 35.3 35.7 35.7 36.8 37.5 41.5 45.2 45,2
Rubber... ~---1923-25=100.. 28.3 8.3 11.6 14.4 18.8 17.1 17.0 17.9 20.3 20.8 21.8 24.5 6258
Silk. __ —---1923-25=100__ 18.4 18.5 22.2 30.1 31,8 26.3 26.4 23.0 20. 5 19.8 20.3 21.7 19.6
Sugar. -.1923-25=100.. 19.5 27.9 32.7 34.7 38.4 36.9 39.9 33.7 30. 4 30.2 29.9 33.2 27.7
Tga___ ~-1923-25=1G0__ 76.8 38.1 39.6 42,3 52.1 63.2| 771 72.8 73.7 75.2 78.4 78.2 76.3
Tin..._. --1923-25=100.. 110. 6 54.0 71.4 87.9 92.3 89.0 " 92.8 95.3 105. 6 105.2 103. 2 102.7 106.9
Wheat..oocuannon 1923-25=100.. 43.2 32.9 38.8 39.9 50.3 42,8 46.3 34.8 43.4 41.6 4.1 42.1 42.6

Wl'_lolesale prices, actual. (See under respec-
tive commodities.) s
PURCHASING POWER OF THE
PDOLLAR*
Who!esale o2 9 171 T 1923-25=100._ 137.4 166. 7 160. 5 155.0 146.2 144.9 142.2 141. 4 141.6 142.2 139.5 136. 8 136. 6
Retail food prices. --1923-25=100..| 139.5 165. 8 159.7 154. 8 142.9 140. 4 140.1 139.7 140. 4 144.1 142. 5 138.3 138.1
Farm prices. ... .-1923-25=100.. 186. 6 260. 4 222.7 215.5 181. 5 191.6 197.2 197.2 194.6 202. 8 197. 2 181. 5 181. 5
Cost of living__ . oo .. 1923-25=100..] 129.9 142.5 141.2 139.9 135.3 132.5 130.7 130.5 130.9 131.8 131.4 130.0 129.7
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
AWARDED
Contracts awarded, F.R.B.:
Total, unadjusted..._ --.-1923-25=100__ 36 16 19 21 24 25 30 35| 42 46 40 38 33
Residential ... 1923-25=100-_ 13 11 13 14 13 13 12 12 12 11 10 10 12
Total,. adjusted .-1923-25=100__ 32 14 16 18 21 24 30 37 48 58 49 44 a33
Residential ool 1923-25=100.. 11 10 11 13 13 13 12 12 13 13 12 12 11
2 Revised.

* New series.

P. 20, September 1932; Purchasing Power of the Dollar, p. 18, August 1933.

# The data on retail prices of food until Aug. 15 were reported as of the 15th of each month. From then on the prices have been reported every 2 weeks.

figures here given subsequent to August 1933 represent the figure nearest to the 15th of the month.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For earlier data on the following subjects refer to indicated pages of the monthly issues as follows: Fairchild’s Index, p. 19, December 1932; World Prices,

The monthly
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June 1934 SURVEY OF CURRENT BUSINESS
Monthly statistics through December 1931, | 1934 1933 ’ 1934

together tzlth expla.na.ttoiy f:lm:nntes B.lﬁd ;eferé .

encesl‘.o e sources of the data, may be foun . T

in the 1932 Annual Supplement to the Survey | April | April | May | June | July | August Segg?_m- October I\%‘:m' D%(garm- January Fglr);u- March

CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION CONTRACTS
AWARDED—Continued
F. W. Dodge Corporation (37 States):
Total, all types:
mber 8,114 7,254 9, 409 9, 186 8, 229 8, 186 7,596 7,476 6, 332 7,677 7,729 5, 507 7,927

- Valuation. .-.-thous of dol-_ 131,414 § 56,573 | 77,172 | 102,980 | 82,693 | 105,989 | 120, 249 | 145,367 | 162,341 | 207, 210 | 186,464 | 96,716 | 2 178, 346

Nonresidential buildings:}

Projeets - oo eeeesaol number..| 3,141 2, 535 3,152 3,082 2, 802 2,777 2,304 2,387 2,172 | 3,189 3,419 2, 256 2, 959
Floor space. thous. of sq. ft..| 7,991 4,972 6, 525 7,137 6,978 6, 335 6,470 8, 330 5,053 5,185 5,470 4,271 7,873
Valuation._. ... thous. of dol._| 38,737 | 23,807 | 31,639 | 50,774 | 40,122 | 32,708 | 37,951 | 31,117 | 27,645 | 50,040 | 57,616 | 29,015 | a 57,329

Public utilities:#

Projects. - ool number._ 193 114 176 164 160 157 173 210 215 322 358 185 25
Valuation.._...__._____.__. thous. of dol..[ 12,372 2,390 | 5,640 | 5046 | 4,132 | 19,305 3,425 6,995| 6,938 | 34,043 | 10,596 | 6,443 | 21,003

Public works:#

Projects. - ..o number.. 1,184 571 782 933 910 1, 251 1, 591 1,718 1,445 2, 446 2, 222 1,101 1,761
Valuation. thous. of dol..| 57,535 11,233 | 13,372 19,392 | 14,809 | 32,003 | 57,324 | 85,729 | 104,141 | 99,227 | 103,141 46,739 71,937
Residential buildings:
Projects number_.| 3, 596 4,034 5, 209 5,007 4,357 4,001 3,528 3,161 2, 500 1, 720 1,730 1, 965 2, 962
Floor space thous. of sq. ft..| 5,985 5,814 8, 352 8, 309 7,383 6, 369 8, 296 6, 868 8, 433 5, 890 3,043 , 634 8, 046
Valuation thous. of dol__] 22,770} 19,144 | 26,520 | 27,768 | 23,630 | 21,884 | 21,549 | 21,526 | 23,616 | 23,900 | .15110.| 14,520 28, 076
Engineering construction:§
Total contracts awarded (E.N.R.) .
thous. of dol..| 101,192 § 49,393 | 78,198 | 104,200 | 50,368 | 74,063 | 106,677 | 141,622 | 147,446 | 102,563 | 101,581 | 79,261 | 122,204
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:
Total. e thous. of sq. yd._| 2,459 570 | 1,902 | 1,861 1,428 | 5,650 [ 5,764 | 7,970 | 5542| 5918 3,021 3, 586 3,853
- 1Etoads only. ... thous. of sq. yd-.| 1,46 379 | 1,633 | 1,547 879 | 5300 4,826 6,409 4,171| 4107 | 2,131 | 2,356 2,143
ghways: -

Approved for construction (N.I.R.A.):*

Mileage. ..o number_.| 3,279 4,648 1 51471 4,748 | 5607 | 4,491 | 4,333 4,267
Pubhc works funds allotted..thous of dol._| 62,216 72,778 | 74,731 | 76,619 | 93,439 | 80,795 | 80,456 77,283
Under construction (N.LR.A.):* .
Estimated total cost thous. of dol..| 269, 229 34,962 | 92,215 | 134,491 | 159,575 [ 197,088 | 216,201 | 239,974
Public works funds allotted__thous. of dol__| 218, 942 32,893 | 85,080 | 124,652 | 147,264 | 180,944 | 198,759 | 221,169
Federal aid funds allotted-..thous of dol__| 8,435 1,063 3,177 5,071 5, 561 7,042 7,574 7,955
Mileage. o coomomom el number..| 14,111 2,305} 5,910 | 8813 | 10,504 | 12,084 | 12,827 | 13,062
CONSTRUCTION COSTS
Bulldmg costs—all types (American Appraisal
C0.)* e 1913=100__|._.___._. 140 140 141 148 150 151 151 152 153 153 154 156
Bmldmg costs—all types (4.G.C.).-1913=100__ it 158 158 161 162 165 166 166 167 168 168 169 172
Building costs—all types (£.N.R.) §.1913=100__| 195.9 160. 2 164. 4 163. 4 185. 5 167.0 175. 5 187.7 190.1 192.1 191.3 194.0 194.0
Building costs—factory (Aberthaw).1914=100.. . 168 173 175 || 176
MISCELLANEOUS DATA
Construction—employment and wages:
Employment, Ohio.  (See Employment.)
‘Wages, road building. (See Employment.)
Fire losses, United States._._.._ thous. of dol__{ 22,020 ] 27,826 | 24,339 | 21,579 | 20,004 | 23,627 | 20,448 | 21,465 | 22,454 | 27,626 | 28,003 | 31,443 31,312
Ship construction. (See Trans. Equipment.) .
Real estate:

Home Loan Bank, loans outstanding * .

thous. of dol..| 88,922 | 30,540 | 38,932 | 47,579 | 53,745 | 59,806 | 66,329 | 73,110 | 80,699 | 88,442 | 92,497 | 94,040 93,125
Market activity.._... each month 1926=100__- ... 41.1 46.4 14,9 415 47,4 42, 15.8 54.1 53.8 . 46.3 | s
New financing (See Finance.)
DOMESTIC TRADE
ADVERTISING

Radio broadcasting:

Cost of facilities, total._.______ 3,740 2, 466 2,287 2, 065 1, 816 1,907 2,103 3, 256 3, 466 3,697 3,793 3,585 3,998
Automotive..._..._. 338 126 121 115 128 234 209 261 273 289 268 338 348
Building materials.__ 7 0 0 [} 0 [} 6 30 26 17: 15 4 0
Clothing and dry good 40 52 53 22 9 5 24 46 43 43 18 30 36
Confectionery. ... ... 109 103 33 38 38 39 80 188 177 168 162 142 119
Drugs and toilet goods 1,168 598 550 519 470 357 499 910 978 1,048 1,196 1,089 1,222
Finaneial ... oo 63 a54 86 93 79 89 95 64 60 61 65 57 64

L1010 L 999 767 713 607 542 571 655 1,080 1,132 1,091 997 945 1,061
House furnishings_... 46 43 44 18 23 38 0 11 12 54 55 36 78
Machinery. ........... ] e 0 ] ] 0 0 0 9 15 12 3 0
Paints and hardware._ 24 al3 11 12 9 7 15 19 19 11 20 21 22
Petroleum products... 241 e 300 304 236 220 238 243 311 307 258 259 245 267
Radios_ oo 45 36 44 44 19 46 60 58 58 54 47 39 45
Shoes and leather goods 0 0 0 0 1] 0 1] 0 0 0 0 1] 0
Soaps and housekeepers’ supphes .

hous. of dol__ 190 77 82 71 59 70 92 92 95 115 145 142 190
Sporting goods_____.___._._.. thous. of dol__ 0 0 0 0 0 0 0 0 0 0 0 0 0
Stationery and publishers.._thous. of dol.. 31 18 17 8 4 0 0 2 24 23 13 13 18
Tobacco manufactures. - thous. of dol__ 239 207 241 162 187 113 134 185 381 437 392 416
*+ Miscellaneous... ..occcvenn-- 32 23 42 53 10 47 69 67 84 89 112

" Magazine advertising:

Cost, total - 9,192 [ 9,036 7,636 6,345 5,879 6, 388 9,148 9, 403 8,319 6,283 8,209 9, 232

Automotive _____. 961 779 877 68! 792 760 935 739 574 486 1,136 982

" Building materials.._. 29 168 @189 108 97 100 120 227 218 173 97 139 183
Clothing and dry goods. 413 243 268 203 141 79 191 357 304 245 178 187 208
Confectionery.._._.._. 168 135 e 153 208 180 262 275 300 295 302 100 86 . 142
Drugs and toilet 2,431 2,292 | 2,008 1, 600 1,400 1, 407 1,458 1, 969 2,335 2, 056 1,332 1,894 2,193
Financial__.________ 250 20 177 197 184 167 153 226 240 196 17 192 220
s Revised.

* New series.

First Home Loan Bank data were issued for December 1932,

Revised series.

For. earlier data on building costs, American Appraisal Co., refer to p. 20 of the August 1933 issue.

9§ Months of March, June, August, and November 1933 and March 1934 include 5 weeks, other months include 4 weeks.

§ Index for May 1, 1934 199.6.
60876—34——4

Digitized for FRASER
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N.I.R.A. highway work started in September 1933.

For revisions of construction contracts awarded on nonresidential buildings for years 1930, 1931, and 1932, refer to p. 20 of the September 1933 issue.

These series represent a break-down of the combined total shown in the Survey previous to September 1933. For earlier data see p 20 of the September 1933 issue.



26 ‘ SURVEY OF CURRENT BUSINESS June 1934

Monthly statistics through December 1931, | 1934 1933 1934
together with explanatory footnotes and refer-
ences to the sources of the data, may be found

in the 1932 Annual Supplement to the Survey | April | April | May | June | July | August Se%%;m- October N%‘Qm' D%’;m' January Fgl;;w March
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Magazine advertising—Continued.
Cost, total—Continued.
thous..efdol.. 1,969 2,072 | «1,834 1,515 1,343 1,018 1,155 1,685 1,958 1,777 1,173 1,785 1,916
Garden._.._. __-thous. of dol__ 75 62 e 56 23 10 b 10 15 7 50 76 59
House furnishings._ ___thous. of dol._| - 867 518 a 637 454 200 129 270 663 594 367 229 348 535
Jewelry and silverware.... 5.20f. 4 109 49 @70 72 47 26 36 127 160 176 119 34 33
Machinery.._ .. ... . 40 33 24 14 23 24 14 25 29 29 32 27
Office equipment.. 110 34 23 35 25 13 18 76 70 83 110 83 91
Paints and hardware. 163 99 97 79 38 2 53 117 82 32 17 45 91
Petroleum products 258 215 326 268 236 320 225 202 168 190 167 119 145
108 61 39 47 58 101 85 103 273 238 235 65 115
113 114 a127 128 121 136 143 116 105 84 124 110 101
goods___.. thous. of doi_. 198 159 e 200 154 85 13 58 140 134 106 54 39 62
Soaps and housekeepers’ supplies .
ous, of dol.. 717 698 o748 668 518 440 517 645 582 371 336 583 576
Sporting goods.. ... thous. of dol_. 114 77 @135 178 142 131 76 81 46 102 93 55 72
Stationery and books_._.___. thous. of dol_. 198 130 e 117 111 100 95 123 237 202 325 166 - 161 187
Tobacco manufactures. _thous. of dol.__ 523 384 @ 450 383 326 364 337 453 399 370 421 439 449
Travel and amusement... 459 297 2 380 345 233 130 131 220 246 291 283 284 343
Miseellaneous. - of dol__ 574 186 a 201 168 147 127 178 228 218 224 312 319 414
Lineage, total {___ . of lines__|....__.__ 1,729 | 1,732 | 1,544 | 1,272 | 1,184 | 1,407 | 1,870 | ‘1,809 | 1,791 | 1,875 1,765 2,013
Newspaper advertising:
Lineage, total (22 cities) .. .. thous. of lines_.| () 60,118 | 62,184 | 61,258 | 49,364 | 53,710 | 62,327 | 70,271 | 66,357 | 63,962 | 55,462 (2) *)
Lineage, total (52 cities) _thous. of lines__| 107,401 { 01,053 | 94,649 | 93,168 | 78,319 | 86,339 | 02,618 | 105,970 3 96,716 | 82,455 | 80,788 | 103,648
Classified.__..__.__ --thous. of lines._| 17,808 ¥ 17,000 | 17,019 | 16,345 | 16,064 | 18,158 | 17,287 | 10,467 | 16,199 | 15,548 | 15045 | 13,661 16, 577
Display.____. .-thous. of lines__| 89,683 % 74,053 | 77,630 | 76,823 | 62,255 | 68,181 | 75331 | 86,503 | 83,624 | 81,168 67, 400 | 67,126 87,071
Automotive _-thous, of lines_.} 8,180 4,685 7,021 7,991 6, 139 6, 797 5,408 4,683 5, 565 3,936 5,931 4,358 6, 179
Financial_ __thous. of lines... 1,808 1,511 1,528 1,722 2,396 1,392 1,259 1,497 1, 500 1, 508 2, 159 1,643 2,010
General. _-thous. of lines_.| 20,183 § 15,289 16 133 | 16,448 | 14,272 15,198 | 16,337 | 20,071 | 18,769 | 12,275 | 13,977 | 16,745 19,384
Retailooooo ..o _______ thous. of lines_.| 59,512 52 569 52 947 | 50, 663 39 448 44 794 52,326 | 60,252 | 57,791 | 63,451 45 343 | 44,381 59, 498

GOODS IN WAREHOUSES

Space occupied, public- merchandising ware-
houSes_ oo eeeem ool percent of total._|._.___..] 60.4 60.5 61.9 62.3 62.7 63.5 64.2 65.2 67.4 67.6 67.2 67.4
NEW INCORPORATIONS

Business incorporations (4 States) _.-nﬁmber_ 2,393 2,665 3,373 2,933 2,402 2,392 3,839 2,304 2,384
POSTAL BUSINESS

2, 525 2,864 2,106 2,507

Air mail, weight dispatched___________ pounds__| _.__.___ 568, 740 | 612,653 | 643,449 | 644,172 | 690, 177 | 643,621 | 665,458 | 631, 748 657,203
Money orders:

Domestic, issued (50 cities):

Number.__. thousands._; 3,519 3, 261 3,417 3, 240 3,061 3,078 3,057 3, 338 3, 250 4,013 3, 611 3,419 3,822
Value.___ . thous. of dol..; 34,225 ) 35,866 | 35,399 | 33,129 | 30,957 | 30,894 | 30,959 ; 33,146 | 32,232 | 35487 | 34,551 | 31,743 36, 183
Domestic, paid (50 cities): ’
Number__ thousands..| 10,476 9, 622 9,737 | 10,027 8, 863 9, 598 9,426 |+ 11,106 | 11,173 | 12,118 | 11,282 | 10,056 11,999
Value.____ .-..thous.of dol_.| 85219% 94,163 | 88,465 | 88,721 | 81,759 | 87,281l 87 5711 102,877 | 98,630 | 98,551 | 89,761 { 79,102 94,176
Foreign, issued—value_ ... thous. of dol__|________. 2,832 2, 261 2,330 2, 109 2,072 2 619 1,998 2,279 5,110 2,030 2, 006 3, 047
Receipts, postal:
50 selected cities.. ... thous. of Gol.1________.| 23,810 | 24,393 | 24,988 |________. RS B,
50 industrial cities.........._.. thous. of dol..|. ... 2,678 2,703 2,701 -

RETAIL TREADE

Automobiles:*
New passenger car sales:

Unadjusted.__ _.-1929-31=100__ 84.1 45.5 59.9 65.2 57.5 58.3 51, 2 42.7 33.0 17.3 22.8 45.7 68. 4
Adjusted.___ .--1929-31=100._ 56.6 ) 30.5 42,5 49.0 52.5 52.0 52.0 53.5 53.0 30.5 33.5 54.5 64.5
- Chain store sales: -

Chain Store Age index:* .
Combined index (19 companies)

av. same month 1929-31=100__ 86 78 78 82 86 84 85 84 83 88 89 85 88
Apparel index (3 companies) { - . ’ :
av. same month 1929-31=100_. 103 84 79 81 79 91 84 88 82 88 93 .90 100
Grocery (6 commpanies)
av. same month 1929-31=100__ 78 74 76 79 83 80 81 80 79 83 80 79 81
Five-and-ten (variety) stores:* i .
1929-31=100__ 82.5 77.9 78.1 79.1 74.4 76.7 82.5 86.9 86.8 153.7 70.2 73.0 87.2
1929-31=100__ 87.2 71.5 78.1 83.2 83.6 86.7 86.6 85.3 85.6 83.2 94.0 87.5 95.0
£ (- S thous. of dol__ 1,908 & o |ieeees 1,857 1,782 1,994 2,082 2, 106 4,071 1,619 1, 525 2,377
Stores operated.__._....__.__.._ number__ 138 B e 135 135 135 135 133 134 132 132 133
8. S. Kresge Co.:
1 L U thous. of dol__| 10,146 y 10,228 9,941 | 10,305 9,407 9,921 ( 10,635 | 10,848 i 10,465 | - 19,732 8, 825 8,797 12,321
Stores operated. _.._________.__ number... 724 720 716 718 719 719 720 720 721 721 721 7
8. H. Kress & Co.: .
Sales ool thous. of dol..| 5,732 4,766 4,978 4, 830 4,929 5,417 5, 406 5,771 5,586 | 11,441 5,107 5,083 6, 331
Stores operated__.________.__.__ number__ 230 231 231 231 231 231 230 230 230 230 231 231
McCrory Stores Corp.
Sales ..o ... ---thous. of dol__} " 2,582 2,721 2,361 2, 551 2, 546 2,619 2, 800 2,867 2,837 5, 664 2,492 2,497 | - 3,257
Stores operated.. ......c....... number. 204 226 237 230 227 225 210 |, 209 209 209 209 205 204
G. C. Murphy Co.: . .
Sales ool 3 1,629 1,661 1,808 1,804 | 1,803 1,912 1,994 1,976 3,591 | 1,555 1,584 2,246
Stores operated 178 178 179 179 179 179 179 180 180 179 180
F. W, Woolworth Co.:

Sales..___ .. ____________ thous. of dol..| 19,788 | 20,159 | 19,801 | 10,344% 19,583 | 20,357 | 21,642 | 22,035 | 20,006 36,996 { 18,137 | 17,860 24, 035
' Stores operated . .______________ number._ 1,944 1,929 1,931 1,935 1,937 1,936 1, 937 1,942 1,942 1,936 1,937 1,937 1,940
Grocery chains:

A, &P TeaCo.: - .
Sales, value total -..thous. of dol._| 62,464} 61,056 | 61,525 | 79,503 | 63,445 | 76,005 | 60,661 | 63,856 | 77,631 | 64,470 | 59,023 | 64,272 | . 81,202
- Weekly average____...._thous. of dol._| 15,616 § 15,264 | 15381 | 15,901 | 15861 | 15,201 | 15165 | 15964 | 15,526 | 16,120 | 14,981 | 16,068 16, 258
. Sales, tonnage, total (estimated).._tons..| 364, 467 § 405, 660 | 397,408 | 507,361 | 382, 751 | 458,606 | 357,638 | 376,069 | 460, 525 | 386,947 | 356, 514 { 377,782 | 477,825
‘Weekly average___._____.___.___ tons__| 91,117 § 101,415 .)9 3751 101,472 | 95,688 | 91,721 [ 89,440 | 94,017 § 92,105 | 96,737 { 89,120 94,446 95, 565

e Revised. 2 Discontinued.

* New series. For description of Chmn Store Age indexes see p. 19 of the December 1932 issue. - Comparable data of H. L. Green Co., Inc sales prior to July 1933 not
available, For earlier data on automobiles ses p. 19 of the April 1934 issue and variety store sales p. 18 of the March 1934 issue.

t Revised series. For revisions refer to the indicated pages of the monthly issues as follows Magazine ad vertising, p. 20, October 1933; combined sales index and apparel
sales index of Chain Store Age, p. 26, October 1933.
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June 1934

SURVEY OF CURRENT BUSINESS

Monthly statistics through' December 1981,
together with explanatory footnotes and refer-
ences to the sources of the data, may be found
in the 1932 Annual Supplement to the Survey

1934 1933

1934

April | April | May | June | July | August |SePPI-|oeober

ber

Decem-
ber January

Febru-
ary

DOMESTIC TRADE—Continued

RETAIL TRADE—Continued

Other chains:

W. T. Grant & Co.: .
Sales. ool thous. of dol..
Stores operated. . number. _|

J. C. Penney Co.:

Sales -thous. of dol..
Stores operated._____.________.__. number.__|
Department stores:
Sales, total value, adjusted. . . _1923-25=100._
Bales, total value, unadjusted..1923-25=100._

76 67 67 68 70 77 70
72 68 67 64 49 59 73
75 59 66 54 46 65 67
64 64 69 65 46 57 734
74 63 68 66 48 65 75
69 64 61 58 45 61 64
73 62 65 54 44 60 67
70 62 63 57 44 61 68
64 66 60 55 40 56 70
78 78 76 77 49 61 78
58 60 59 58 39 50 60
81 78 81 74 51 66 79
67 60 60 57 42 57 63
69 68 73 66 67 76 73
........ 5.3 6.9 5.7 7.9 12,7 9,8
68 55 56 56 56 62 73
65 53 55 57 60 64 70

46,037 | «35,457 | 37,778 | 38,986 | 33,566 | 40,327 | 43,219 53,550
20,872 | #15,666 | 15,103 | 16,165 | 13,615 | 15,657 | 16,600 | 23,017
25,165 § 19,791 | 22,675 | 22,821 | 19,951 | 24,670 ' 26,619 | 30,533

EMPLOYMENT CONDITIONS AND WAGES

Atlanta --1923-25=100__
Boston.. -1923-25=100__
Chicago _1923-25=100. .
Cleveland -1923-25=100..
Dallas. oo cooeeeo- -1923-25=100_.
Kansas City_..oo.o_eoo__ 1923-25=100..
Minneapolis 1923-25=100_.

-1923-25=100. .

-1923-25=100._
Richmond. -1923-25=100...
St. Louis._.._. -1923-25=100. |
San Franciseo- . .-..___._____ 1923-25=100.__

Installment sales, New England dept. stores, |-
ratio to total sales_....._._.__._.__ percent.

Stocks, value, end of month:

Unadjusted 2-.-1923-25=100..
Adjusted. ..o ---1923-25=100_.
Mail-order and store sales:

Total sales, 2 companies.._.... thous. of dol..
Montgomery Ward & Co.._thous: of dol..
Sears, Roebuck & Co_____.. thous. of dol..

EMPLOYMENT .
Factory, unadjusted (B.L.S.)*_.__1923-25=100__

Chemicals and produets..._._. 1923-25=100....
Chemicals. ..o ... -1923-25=100__

_1923-25=100._
-1923-25=100._
21923~25=100._.
-1923-25=100. .

Food and products. . -1923-25=100._
Baking..-.._.... _1923-25=100-_
Beverages --1923-25==100..

Slaughtering, meat packiné_ -1923-25=100.._
Iron and steel and products._..1923-25=100..
Blast furnaccs and steel works. 1923-25=100..

-1923-25=100..

-1923-25=100..

-1923-25=100__

-1923-25=100. _

-1923~-25=100__

Lumber and produets. _1923-25=100..
Furniture____._____ -1923-25=100__
Millwork...... _1923-25=100_.
Sawmills__ -1923-25=100._
Machinery. . _...._.._. -1923-25=100..
Agricultural implements._.__1923-25=100.__

Electrical machinery, ete. . ..1923-25=100. _|

Foundry and machine shop products
1923~25=100._

Radios and phonographs....... 1923-25=100. .

Metals, nonferrous. -1923-25=100__.
Aluminum manufactures..._1923-25=100_.
Brass, bronze, copper prod.._1923-25=100__
Stamped and enamel ware.._1923-25=100. .

Paper-and printing._____ -1923-25=100..
Paper and pulp..._ -1923-25=100_ _|
Railread repair shops__ 21923-25==100_..
Electrie railroad._. -1923-25=100__
Steam railroad... -1923-25=100..
Rubber produets.. ... -1923-25=100....
Rubber tires and tubes._..___ 1923-25=100__

Stone, clay, and glass produets 1923-25=100. .
Briek, tile, and terra cotta...1923-25=100_.

Cement...oceaeoecocasioaa 1923-25=100__
Glass... 1023-25=100__
Textiles and products.. ... 1923-25=100_.
Fabrics - 1923-25=100. .
‘Wearing apparel... .1923-25=100....
Tobacco manufactur -1923-25=100_.

Transportation equipm 1923-256=100__

Automobiles. -1923-25=100..

Cars, electric and steam.....1923-25=100__|

Shipbuilding® ~1993-25=100_.
Factory adjusted ... _._ .1923-25=100..

Chemieals and products-._.___ 1923-25=100. .

Chemiceals. - 1923-25=100. .

Druggist preparations.._...__ 1923-25=100.

Paints and varnishes. .

Petroleum refining. .

Rayon and products.

* Revised.

* New series. For earlier data see p. 20 of the December 1932 issue, department store sales,

82.3 59.9 62.6 66.9 7.5 76.4 80.0
113.3 86.4 85.7 87.9 92.3 99.1 106.0
110.8 72.7 75.4 80.5 87.9 96.8 101.2
100.6 83.7 .8L.8 82.9 £6. 4 88.7 95,1
102.6 76.4 83.8 80.4 92.0 93.5 94.1
107.8 94.2 95,3 96.9 96.9 98.9 104.9
319.0 223.7 246.9 260.1 281. 4 316.1 330.3

7.2 83.0 85.1 89.7 94. 5 105. 4 120.9
111. 2 95.7 |~ 96.8 98,1 9.5 102.7 108.9
156. 6 117.1 135.9 160.4 166. 6 162.7 161.1

92.4 76.4 80.4 82.9 85.2 4.2 102.2

726  48.1 51.0 55.7 61.8 68.4 71.4

72.9 47.2 49.8 54.6 62.1 69.8 7.8

56.0 41.0 40.8 42.0 45.5 40.3 53.9

88.2 70.5 72,9 78.0 81.8 80.8 92.3

92.3 78.3 79.9 83.4|. 80.5 92,9 90.7

92.2 8L.6 81.6 84.0 90.3 93.2 90.3

93.2 66. 4 73.8 811 86.3 92,2 92,5

49.4 35.0 37.9 42.7 46.6 50. 4 54.3

60.8 49.1 53.6 50.4 62.4 68.7 77.2

39.4 29.4 31.8 34.9 38.7 30.8 39.9

34.3 22.3 23.7 27.3 30.8 33.6 35.6

80.3 47.7 50.1 54.2 88.1 64.5 69.8

87.2 38.3 35.4 38.5 40.1 43.5 48.2

63.7 4.0 45.5 48.0 51.4 55.0 58.4

71.6 43.4 45,2 48.9 52.9 59. 4 62,4
200. 2 98.6 119.0 135.0 138.0 158.7 195.9

76.9 51.9 54.1 58.4 61.7 69.2 74.3

82.2 62.3 64.0 67.7 72.3 80.3 84.5

79.1 51.3 55.2 61.8 69.1 76.2 78.3

94.0 67.1 70.0 75.3 80.0 89.3 92. 4

95,1 79.8 80.8 82.3 84.1 88.7 02.7
106.8 79.7 82.1 84.9 89.9 97.6 103.1

57.8 48,1 49.7 48.4 517 54.2 55.1

66.3 66.6 66.2 65.6 65.2 64.7 65.1

57.2 46.8 48.5 47.1 50,7 53.3 54.3

91.0 50.6 62,4 60.3 77.4 86.6 88.8

82,1 51.6 56.8 65.0 73.2 78.0 76.3

55.3 38.4 41,3 45.9 40.3 1 52,8 52.9

30.5 21.5 24,4 27.9 33.3 35.6 34.8

48.0 38.7 40.5 48.5 50.2 53.1 48.0

95.9 59.9 64.6 71,1 72.0 77.8 80. 4

99.1 78.3 82.3 80.7 05. 4 97.8 98.2

96.88 721 78.3 88.4 96.7 199.3 97.6
100. 0 89.5 88.2 89.0 88.3 90.3 95.6

64,7 52.0 59.2 61.2 60.3 62.2 617

99.1 45.3 48.8 51.7 58.3 61.6 64.3
114.9 50.1 53.9 58.2 65.9 68.7 71.6

43.9 22.6 22.8 19.8 24,7 20.4 28.5

7.7 44,4 47.5 480 52,3 57.5 64,2

® Adjusted indexes as computed by the Fedaral Resarve Board will ba presanted in the July 1934 issue.
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28 SURVEY OF CURRENT BUSINESS June 1934
Monthly statistics through December 1931, ;i

togethfr :lv;ith explant}hgll;y tgomotes al]:d f:telg 1934 1933 5 1934

ences to the sources of the data, may be foun + . eptem- Novem- | Decem- Febru-

in the 1932 Annual Supplement to the Survey April | April ‘ May l June I July I August | o [October ber ber |January| = op. I March

EMPLOYMENT CONDITIONS AND WAGES—Continued

EMPLOYMENT—Continued

Factory adjusted—Continued
Food and products
Baking___________
Beverages -

- Slaughtering, meat packin
Iron and steel and products.___1923-2

Blast furnaces and steel works 1923~ 00
Structrual and metal work. ..1923-25=100.
Tin cans, etC. ... ..1923-25=100_.
Leather and products -.1923-26=100_.
Boots and shoes. - ..1923-25=100_.
Leather. ...._.._. -.1923-25=100_.
Lumber and products. - --1923-25=100...
Furniture____.__. -.1923-25=100_.
Millwork. .. _-1923-25=100__
Sawmills___ _-1923-25=100..
Machinery - _.1923-25=100...
Agricultural implements.__-__1923-25=100_.
Electrical machinery, etc.._.1923-25=100__

Foundry and machine-shop products
1923-25=100_.
Radios and phonographs. . ._1923-25=100__
Metals, nonferrous..... .-1923-25=100__
Aluminum manufactu
Brass, bronze, copper prod.._1923-25=100__
Stamped and enamel ware.. _1923-25=199__
~-1923-25=100_.

Rubber produets.. . -
Rubber tires and tubes... ... 1023-25=100_.
Stone, clay, and glass products.1923-26=100_.
Brick, tile, and terra cotta.__1923-25=100..

Cement 1923-25=100. .
Glass..ooo_ _-1923-25=100..
Textiles and products _-1923-25=100_.
Fabries_..________ --1923-25=100__
‘Wearing apparel.__ .1923-25=100__
Tobacco manufgctures ... 1923-25=100_.
+ Transportation equipment....__ 1523-25=100__
Automobiles. ... 1923-25=100__
Cars, electric, and steam.....1923-25=100_.
Shipbuilding .. - << ..o - _.._:_ 21923-25=100..
Factory, by cities and States:
Cities:
Baltimore * .-1929-31=100..
Chicago *. _.1925-27=100._
Cleveland....... _-Jan. 1921=100..
Detroit 1923-25=100_.
Milwaukee *.._ .. _.--1925-27=100..
New York___._ --1925-27=100. -
Philadelphia t-. --1923-25=100._
Pittsburgh *____.___________. 1923-25=100..
States:
Delaware f..________._____._ 1923-25=100__
linois. . ...
TOWa - oo e
Massachusetts

Nonmsanufacturing (Dept. of Labor):
Mining: .
Anthracite_ ... ... __.._.
Bituminous coal.
Metalliferous. oo oooo___.__
Petroleum, crude production.._1929=100..
Quarrying and nonmetallic._.._ 1929=100_.

Public utilities:

* Electric railroads_ .- ...._ 1929=100._
Power and light ---1929=100__
Telephone and telegraph____.___ 1929=100..

Trade:

Retail_._.__
Wholesale. .
Miscellaneous:
Banks, brokerage houses, etc.*T 1920=100__
Dyeing and cleaning *______.__._ 1929=100._
Hotels. oo ---1929=100__
Laundries *. .. ... 1929=100._

Miscellaneous data:
Construction employment, Ohio__1926=100__
Farm employees, hired, average per farm
number__
Federal and State highway employment,
total * by
Construction *__
Maintenance *
Federal civilian employees:

United States * number._
_Washington__.___._ _.._number.__
Railroad employees, class I._____ thousands...

s Revised.

84.6F <63.4 63.6 64.8 711 75,8 79.1 80.9
65.1 49.3 511 53.4 56,7 64.0 65.3 65.6
98.0 65.3 68.8 73.9 78.6 83.6 83.3 79.6
112.7 50.0 52.5 60.7 62.8 64.7 59.6 37.3
816 57.4 61.0 68.2 71.9 76.6 79.2 79.1
4.7 57.8 58.4 59.1 59.2 63.4 69.0 70.0
78.8 57.8 60.9 64.1 66.6 72.9 .78.3 81. 4
71.6 56.1 59.0 64.2 68.5 75.7 77.4 75.2
96.1 70.3 73.8 80.0 87.9 9.2 98.1 95.1
70.4 51.7 53.6 57.2 60.9 67.9 69.7 68.9
108.9 83.7 86. 4 90.5 93.0 95.3 99,3 101.9
74.8 56.4 58.5 62.9 69.0 73.2 75.1 76.5
90.3 1 ¢67.4 68.3 71.0 78.9 84.0 88.3 90.1
79.9 60. 8 63.7 67.3 70,4 74.9 79.5 80.5
73.2 55.3 57.1 59.5 62.2 65.7 69.6 60.6
919 60.5 65.7 72.5 77.8 81.9 83.7 83.2
77.1 59.0 62,1 65.6 68.4 73.2 76.3 76.6
79.6 60.8 63.3 60.5 75.9 7.5 79.7 80.0
58.2 516 43.2 | - 39.5 43.8 47.7 56.8 56.9
72.2 63.7 61.2 61.3 63.2 68.6 71.8 68.0
41.7 29.4 30.0 3L5 33.0 36.8 38.9 40.7
74.0 56. 8 56.9 58.0 50.5 60.8 66.2 70.6
48.7 39.3 43.4 47.3 49.5 5L 6 52.6 53.2
72.2 69.5 69. 1 69.3 69. 4 69. 5 69. 7 70.6
82.4 76.9 76.9 77.3 7.5 78.1 80.3 . 82.2
70.2 72.3 70.1 69. 2 68.5 68.1 68.3 68.7
88.2 78.6 77.0 78.3 74.6 78.1 86.0 89.6
83.9 73.3 74.0 75.7 76.9 79.7 82.1 83.5
_________ 96. 2 96.2 97.3 97.7 98.3 99.0 99.4
79.9 74.9 75.7 79.1 76.6 76.8 8L9 8L.6
86.7 71.9 7.9 73.6 75.6 771 78.7 71.0
80.5 76.5 76.6 79.2 79.5 811 82,6 813
4.5 22.1 24.0 . 26.9 26.8 20.1 28.3 28.1
.80 .86 .96 1,01 .94 .94 1.05 .86

| 290, 882 { 330,138 | 359, 605 | 332,277 | 329,813 | 337,973 | 384,029

162, 816 | 187,371 | 206, 664 | 190,633 | 171,576 | 177,413 | 212,727
137,066 | 142,767 | 152,941 | 141,644 | 158,237 { 160, 560 | 171, 302

680, 026 § 605, 554 | 610,652 | 601,944 | 591,166 | 502,490 | 602,465 | 613, 242
83,850 § 67,063 | 66,560 | 65,437 { 65,001 | 67,715 | 69,740 | 71,054
1,031 939 2 973 1,005 1,031 1,047 1,042

249, 239
170, 830

624,118
73,131
1,014
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78, 45
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76.1 79.6
63.2 64, 2
92.6 93.6
99.1 107.7
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992 1,018

* For earlier data see the following references: employment in Baltimore, Milwaukee, Maryland, and Massachusetts, and Federal civilian employment, pp. 18-and 19,

December 1932; employment in laundries, dyeing and cleaning, and banks and broker
cago, pp. 19 and 20, June 1933; Pittsburgh employment, p. 18, January 1934. . :

t Forrevised data refer to the indicated pages as follows: Employment in
chusetts, employment for 1931, 1932, and 1933, p. 19, August 1933. Employment in banks, brokerage houses, etc., for 1932, p. 28, January 1934,
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Monthly statistics through December 1931, 1934 ° 1933 193¢
together v}:ith expla.nattoiy t;ziaotnotes a%d t1_'et’erci Sont x D Tob
ences to the sources of the data, may be foun i f eptem- ovem- ecem- ebru-
in the 1932 Annual Supplement to the Survey April | April | May June July |} August | V07" | October | 500 ber |Januaryl “gro” | March
EMPLOYMENT CONDITIONS AND WA GES—Continued
. EMPLOYMENT-—-Continued.
Miscellaneous Data—Continued.
Trades-union members employed:

All trades . _.____________ percent of total__ 75 67 67 69 69 69 71 73 72 71 72 74 75
Building trades*_ .percent of total__ 43 29 31 33 33 34 37 38 37 38 42 45 45
Metal trades*__._ -pércent of total.. 72 51 53 55 56 58 61 64 64 64 65 66 7
Printing trades*.. -percent of total.. 82 78 77 77 77 78 78 79 80 81 81 81 82
All other trades*__ _percent of total. - 84 80 80 81 81 81 82 84 82 80" 81 83 84

On full time, all trades. . .percent of total-- 52 46 47 48 48 49 51 52 50 49 49 52 53

LABCR CONDITIONS
Hours of work per week in factories:* :
Actual, average per wage earner.. ... hours..f- .. 33.8 37.4 41.2 42.6 38.8 36.8 36.2 34.0 33.8 34,3 35.5 36.4
Labor disputes: 5
Disputes. ..« oL 46 49 45 68 73 92 67 36 e 23 e 39
Man-days lost.._- ; - 535,039 | 603,723 | 504,362 |1,404,850 |1,401,532 (3,642,431 (3,067,967 |1,160,5G5 |« 338,746 |2 636,650
‘Workers involved i 19,867 | 16,584 | 24,593 | 49,058 | 101,041 | 150,210 | 94,368 | 20,442 | 2 10,748 | 35,020
Labor turnover (quarterly):*
Accessions__.._..percent of no. ori pay roll-.j.-___..f o oo 20,86 {-vomme | 22.88 | R T AU S,
. Separations: .
Discharged.---. percent of no. onpay roll_.{._______ & ______ [ ________ .52 .78
_ Laid-oft________ percent of no. of pay roll_ 4, 46 6.31

Voluntary quits. percent of no. on pay roll._ 2.2 4,16

: PAY ROLLS :

Factory unadjusted (B.L.8.)*...1923-25=:100__ 67.3 38.8 42.7 47.2 50.8 56. 8 50.1 59. 4 55.5 54.5 54.0 60.6 64.8
Chemicals and products. ...-._1923-25=100.. 92.3 65. 1 68.0 71.3 74.1 77.9 81.5 85.5 84,6 84.9 84,5 87.2 89.1

ChemicalS. ..o 1923-25=100.- 95,8 58.5 62.8 68.2 74.4 81.0 80.6 85.7 85. 1 86. 6 86.9 88.0 89.1

Druggists’ preparations__ 1923-25=100. . 92. 4 70.5 71,4 74.9 75.4 810 85. 4 91.0 02,8 92.9 90.9 91.8 92.6

Paints and varnishes_. 1923-25=100._ 83.0 56.5 67.1 72.3 71.2 69.8 68.7 70.7 68.3 68.8 71.5 4.5 77.1

Petroleum refining...__ 100_. 92.0 78.6 80.2 815 81.4 82.2 86. 0 89. 4 89. 8 89. 4 89.5 90.8 92.0

Rayon and products. 221,3 130.6 149. 1 164.8 177.3 197. 8 213.2 218.3 218.9 220. 9 208. 1- 220.0 218, 2

Food and products... .. 83.1 67.5 70. 4 73.5 76.8 82.1 94.8 91.1 85.3 84. 4 80.7 81.1 82.2

Baking. ... ... - 91.3 76.8 781 79.6 81.8 83.1 90. 2 90. 6 90. 4 89.6 88.5 91. 4 91.8

Beverages. . .o-o......_.. _.1923-25=100..| 150.9 115.8 136. 4 156.6 160. 9 153.8 146.2 1319 120. 5 130.8 127.7 128.5 138.3

Slaughtering, meat packing.__1923-25=100. . 76.1 58.9 62.1 64.9 66. 5 72.1 78.2 71.7 76.6 82.0 81.8 78.6 75.9

Iron and steel and products. . -.1923~25=100. . 56.8 24.6 29.8 36.2 41.4 50.0 47.5 47.6 43.3 43.7 41.1 45.7 51.3

Blast furnaces and steel works.1923-25=100. . 59.4 22.6 27.8 34.8 41.4 53.1 47.9 48.0 42.2 43.0 41.2 46.1 52.2

Structural and metal work...1923~25=100._ 37.6 8 - 20.1 21.6 22.8 24.0 29.7 33.7 35.9 35.4 34.2 3.9 33.5 35.1

Tin cans, etc 21923~25=100.. 84.2 60.7 67.0 73.9 77.6 80.8 81. 9 75.6 - 74.7 81.5 71.1 70.5 79.7

Leather and products. 1923-25=100.. 82,1 51.8 57.3 64.8 72.4 78.2 77.5 72.3 60. 1 61.1 67.5 81.7 84.4
Boots and shoes.____ 1923-25=100_ - 81.8 52.9 56. 5 63.1 71. 4 77.7 7.1 70.1 55. 6 55.7 64.2 8L.0 84,
Leather- . _....____ 1923~25=100.... 81.9 47.5 59.2 69.5 74.8 78.6 78.2 78.8 74.3 78.8 7.9 82.6 83.

-Laumber and products. 1923~25=100__ 33.3 17.8 20.7 24.8 27.6 32.4 37.3 38.1 33.6 3L.0 27. 4 -30.5 31,

Furniture..__.._.__. 1923-256=100__ 40.3 24.4 28.8 34.0 36.0 43.9 52.8 55.0 45.0 40.1 35.3 40,5 41,

Millwork_ . ________ 1923-25=100... 24.6 15.3 17.4 20.1 22.7 23.8 24.1 23.5 22.1 22.0 19.7 21.7 23.

Sawmills. ... ___ 1923-25=100._ 22.5 10. 2 11.5 14.4 17.0 20.1 23.2 23.3 21.8 20.0 17.4 19.1 20.

Machinery. .. -.....___. 1923~25=100-. 60. 5 26.8 30.6 35.6 30,1 43.5 46.6 50.2 50. 2 49,1 47.6 51.8 55,

Agricultural implements 1923~25=100__ 93.6 28.2 28.0 33.1 33.0 37.0 41.6 47.4 53.6 59.8 65.2 75.7 78.

Elecirical machinery, etc. ...1923-25=100.. 47.8 26.5 29.2 32.4 35.8 37.5 39.7 41.5 41.3 39.8 38.2 40:9 43.

Foundry and machine shop products : i

1923~25=100__ 54.4 22.5 26. 4 31.2 35.3 39.9 41.3 43.3 41.9 41.3 41.3 45.4 49,
Radios and phonographs..__1923-26=100..| 108.9 57.4 71.0 74.6 63.5 84,21 1041 142.8f 150.5] 128.4 95.1 96.5 101,
Metals, nonferrous........ -1923-25=100-. 58.9 30.5 ,35.3 40.0 43.1 48,3 51.6 53.8 52.4 50. 2 47.1 52.2 56.
Aluminum manufactures. -__1923-25=100. . 67.0 39.9 45.0 50. 4 53,1 59.2 59.5 62.2] ~ 60.1 58.5 50. 9 61.1 64.
Brass, bronze, copper prod...1923-25==100.. 59.8 28.0 35.7 42.6 48.8 52.9 154.0 52.5 49. 4 49.0 48.3 51.4 56.
Stamped and enamel ware.__1923-25=100.. 80.8 41,7 46.6 51.6 54.0 62.3 62.7 66.6 63.6 60.9 56.8 66.2 75.
Paper and printing_ .. ___ ~1923-25=100. . 79.7 62.2 64.9 66. 4 67.9 71.0 4.7 76.0 75.6 77.2 74.3 76.0 7.
Paper and pulp___ -1923-25=100._ 81.3 53.3 58.7 63.2 68.3 76.2 77.8 7.5 72.4 719 71.3 76.4 78.
Railroad repair shops.. 1923-25==100- - 53.0 36.2 38.9 38.1 40.0 45,9 45.3 48.9 46.1 44,7 42,1 45.6 48,
Electric railroads__ .1923-25=100_-_ 59.2 54.0 55.5 54.1 52.9 53.4 53.0 54.2 56, 2 56.8 55.4 56.4 58.
Steamrailroads.._- -1923~25=100... 52.7 35.0 37.7 36.9 39.1 45.5 4.8 48,6 45.5 43.8 41.2 4.9 47.

Rubber products. __._. _1923-25=100__ 73.4 35.0 43.7 53.3 60. 4 61.9 61.4 62.9 58.3 59.0 58.7 65.2 70.

Rubber tires and tubes....._1923~25=100_. 67.8 28.2 39.3 49.7 55.9 53.3 50.4 49.7 44.8 47.3 48.6 57.9 63.

_ Stons, clay, and glass products. -1923-25=100__ 38.8 21.6 24.5 28,6 29.9 33.9 33.5 33.6 3L8 310 29.9 33.3 34.
Brick, tile, and terra cotta_.._1928~25=100.. 16.4 8.1 9.8 12.5 15.5 17.4 16.5 14.9 13.6 12.7 12.2 13.1 13,
Cement -1923~25=100._ 30.6 18. 5 21.3 25.3 27.8 32.0 25.8 24.7 23.0 19.1 19,4 22.5 24.
GI?SS .............. ~1923-25=100._ 80.8 43.2 49.6 56.2 53.8 59.6 62.2 63.5 63.0 64.4 65.3 73.5 74.

Textiles and produects. -1928-25=100.- 79.8 49.0 52,0 59.3 64.4 74.1 78.7 77.4 69,7 64.0 64.8 77.9 82,
Fabries...._.......__ 1923~-25=100.. 79.3 4.7 52,1 62.5 69.2 79.2 77.6 77.5 73.2 68.6 67.0 78.3 80.
‘Wearing apparel.... .1923-25=100._ 76.1 54.3 48.8 49.5 50.9 59.5 75.9 72.7 58.6 51.2 56. 6 72.3 81.

Tobacco manufactures.. . 46.2 33.4 42,1 43.7 43.6 4.5 48,2 51.2 50. 1 46.5 39.8 45,5 45.

Transportation equipment 92.2 3L.9 38.7 40.6 43.5 49.7 48.2 43.3 38.6 43.7 52.7 72.0 84.

Automobiles. . _..__..__ 1923-25=100__ 107. 4 34.3 42, 9 45.9 48.8 55.7 53.1 46.1 39.6 46.0 58.3 82,38 98.

Cars, electric and steam 1923-25=100. 43.0 18.5 17.9 14.5 18.1 24.2 23.1 ©24,2 24. 4 27.2 -26.0 36.4 39.

Shipbuilding. .. _.__.._...__. 1923-25=100.. 53.9 30.1 32.5 32.5 36.2 40.0 45.9 47.5 46.8 49.4 48,2 49.0 52.

Factory by cities:

. Baltimore *. ___...________ -.1929-31=100..] 75.3) «43.2,  46.9 50.9 581 65.4 68.8 67.5 65.1 63.1 614 65.9 70.

. 1925-27=100_- 42.0 26. 4 29.3 32.2 35.2 39.5 39.9 39.4 37.5 37.3 38.9 40. 5 41,
1925~27=100. . 59.7 34.8 38.7 45.8 47.7 52.0 51.8 53.4 515 51.7 49.8 53.6 58.

3 ) 1925-27=100.. 60.9 46.0 45.6 46. 5 47.4 50. 5 57.3 55.9 53.6 53.2 53.7 57.4 62.
Phﬂadelphl 1923-25=100.. 62.5 37.9 41.8 45.3 48.0 -54. 8 59.4 63.1 59.8 57.2 54.4 58.7 61.
Pittsburgh *_ 1923~25=100-_ 55.2 27.5 30.5 38.7 42,3 52.7 49.0 47.6 45,7 46. 4 41.9 46. 5 52.

Factory, by Sta

Dejavyare T 1923-25=100-- 69. 5 45.0 51,2 56.9 66.0 64.9 67.7 67.7 65. 5 66.5 63.4 68.3 69.

jonis. __ 1925~27=100__ 46.8 28.2 3L 3 35.4 37.9 42.6 43.0 43.0 40.3 40.5 40.5 43.2 45.

Maryland 1929~31=100-- 78.7 45.9 49,1 53.1 60. 5 67. 9 73.8 73.0 69. 5 67. 4 64.8 70. 3 74

Massachusett: 60.7 38.0 42,2 47.0 53.0 57.3 50.4 59. 4 56.7 52.8 531 58.8 60.

New Jersey oo ooo.oo.__1923-25=100. oo __-_. 45,2 48.1 52.1 54.4 57.5 €0.0 6L.6 62.0 61.2 58.4 61.3 61.

New York..____.____.__ 1925~27=100_ . 59.0 40.1 42. 4 45.1 48.0 510 55.0 54.1 51.8 51.3 518 54.7 58.

Pennsylvania f 1923-25=-100.._ 58.7 33.4 37.8 42.5 45.7 53.2 53.6 55.3 52.4 50. 6 46.7 52. 4 56.

Wisconsin...._.___.__________ 1925-27=100..]  59.6 36.4 40.6 46.8 49,2 53.3 53.8 55.3 52.3 50.1 5.5 54,4 58.

Nonmanufacturing (Depariment of Labor): ’

Mining: . : )

Anthraeite. ... 1929=100. - 517 37.4 30.0 34.3 38.2 46.6 60.7 61.6 47.8 44.3 73.2 65.8 82.4

BltHIIll.I‘IOllS coal...__ ~1929=100.. 51.4 [} 26.9 29.2 33.6 43,3 4.1 44,1 50.7 50.8 51.3 54.6 58.9

Metalliferous._._........__ —-a2--1929=100._ 27.2 16.4 17.0 18.3 19,0 21.9 23.9 25,9 25.6 26. 2 25. 4 26.0 25.9

- Petroleum, crude production.. 1929=100__f  53.4 40.1 41.6 40.6 42,2 42,5 4.4 50.1 50.3 53.2 53.0 50.5 52.5

_Quarrying and nonmetallic.__._1929=100_. 29.9 20.2 23.8 27.5 28. 4 29.9 29,3 3L.2 28,3 24.4 21.3 210 24.1

e Revised. B : .

* For-earlier data on the following subjects refef to the indicated pages of the monthly issues as follows: Trades-union members employed, pp. 18 and 19, December 1932;

hours of work and labor turnover rates, p. 20, October 1932; pay rolls, Baltimore, p: 18, lgecem'ber 1932; pay rolls, Chicago, p. 20, June 1933; pay rolls, Milwaukee, p. 18,

. December 1932; pay rolls, New York, p. 20, June 1933; pay rolls, Philadelphia, p. 18, December 1932; pay rolls, Pittsburgh p. 18, January. 1934; pay rolls, Maryland and
Massachusetts, p. 18, Decomber 1932. " Data on factory pay-roll indexes, by classes shown on p. 18 of this issue.

1 Revised series. For revisions on the following subjects refer to the indicated pages of the monthly issues as follows: Labor disputes for 1932, p. 29, July 1933; pay rolls,

gg}ﬂzﬁﬁ?%ggd Delaware, p. 19, September 1933; pay rolls, Massachusetts, for 1931; 1932, and 1933; p. 19, August 1933; pay rolls, New Jersey and Pennsylvania, p. 19,
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SURVEY OF CURRENT BUSINESS June 1934
. Monthly statistics through December 1931, 1934 1933 1934
together tvl:ith expla.na.tt«t;iy tgotnotes a.%d ;efer&
ences to the sources of the data, may be foun
in the 1932 Annual Supplement to the Survey | April § April | May | June | July | August Se}t)’gtz_m- October N%\;(;m- D%cee:n- January| T :l:;u— March
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued
Nonmanufacturing (Depertment of Labor)—Con.
Public utilities:
Electric railroads. .~ .c.oo..... 1929=100.. 62.9 58.1 58.2 58.0 57. 4 58.2 57.8 59.8 59.4 59.6 59.2 60. 1 62.2
Power and light ..__... --1929=100.. 76.8 69. 4 69.9 69.9 70.0 70.9 71.8 76.2 74.5 74.4 73.8 74.4 75.6
T 'I‘oa]ephone and telegraph._.._._ 1929=100.. 68.8 67.8 68.5 66.6 66.7 66.1 64.6 67.0 67.7 67.7 69.0 67.9 70.4
rade:
Retail . ool 1929=100.. 71.4 60. 4 59.5 60.5 58.1 62.7 69. 2 72.3 72.6 80.3 68.8 67.7 69.5
Wholesale. . oo coocomcmccmaaenan 1929=100.. 66.8 56.0 57.4 57.3 59.1 60.8 62.3 66.0 6.1 64.5 63.9 64.6 65.7
Miscellaneous: .

Banks, brokerage houses, ete.*$..1920=100__|.._____. ] 82.9 83.2 84,4 - 84.8 84.4 84.5 84.7 86.1 .87.4 88.1 87.0 [ . ...

Dying and cleaning*®_____...._. 1929=100. . 60.8 5L 7 51.0 53.7 50.0 50.0 57.1 57.4 52.5 47.3 46.8 46.3 51.7

Hotels. 1929==100.. 66. 5 51.7 51.8 52.3 53.3 54.0 55.6 56. 2 55.2 57.6 60.8 65.2 66. 6

Laundries*®_ . oecmaceen 1929==100.... 64.5 56. 6 57.1 50. 4 58.7 60.3 63.5 62.5 60,7 61.1 617 61.7 62.7

WAGES—EARNINGS AND RATES :
Factory, weekly earnings (25 industries):* .
All wage earners._ . cococomoeocaooaon dollars-.[ 21.00 15.39 16.71 18,49 19.15 19, 25 19. 46 19. 46 18.51 18,58 18.89 19.81 20,49
ale: .
Skilled and semiskilled._.... ... dollars_.] 23,46 17.75 18.94 21,18 21.99 22.16 22. 04 22. 40 21.22 21.15 21. 44 22,28 22.87
Unskilled.cveoocovmaa s dollars.__ 17. 41 13.30 14. 42 15.83 16.48 16.17 15.97 16. 59 15. 02 15.21 15,74 16,42 16.95
Female. e e dollars.._ 14.71 10. 09 11,03 12,30 12.93 13.83 14. 21 14. 28 13.79 13. 53 13.43 14. 85 14.63
All wage earners.__......... .--1923=100__| 80.0 57.8 62.8 69. 5 72.0 72.3 73.1 73.1 69.6 69.8 7.0 74.4 77.0
ale:
Skilled and semiskilled. ... 1923=100__ 76.2 57,6 6L.5 68.8 71. 4 7.9 71.6 72.7 68.9 68.7 69.6 72.3 74.3
Unskilled g 1923=100__|  78.1 59.7 64.7 71.1 74.0 72.6 7.7 74.5 67.4 68.3 70.6 73.7 76.1
Female mm—m———————— 1923=100_. 85.3 58.5 64.0 7.3 75.0 80.2 82.4 82.8 80.0 78.5 77.9 86.1 . 84.9
Factory, av. hourly earnings (25 industries) :*
All wage earners._ .. .- ..o dollars._ .579 . 460 . 453 .452 . 455 . 497 .531 . 540 . 545 . 550 . 551 .558 . 561
ale:
Skilled and semiskilled dollars... . 633 . 522 . 513 .511 . 517 . 560 . 590 . 506 . 604 . 609 . 608 .614 .615
Unskilled dollars... .479 .373 . 368 . 369 .375 . 409 432 L444 .445 .451 . 456 . 459 . 465
Female. . .ol doilars.__| .425 . 209 . 207 .300 303 . 362 .395 .403 . 404 .405 L411 .415 . 419
Factory, weekly earnings, by States:
Delaware. .o ovoooocaem oo 1923-25=100. . 75.8 67.2 72.8 74.7 78.7 72.3 72.4 74.6 72.8 75.1 74.6. 76.6 75. 4
Tlinois_ - .—.___ _1925-27=100.. 72.1 59.1 63.1 66.9 67.1 67.8 66.6 67.3 65. 6 66.7 68.4 70.5 71.2
Massachusetts*f- .1925-27=100__ 75.9 67.4 72.1 74.7 76.7 78.1 79.0 77.5 76.2 71.2 72.5 75.3 76.4
New Jerseyoeneamocacamcmncana- 1923-25=100-. 86.7 82.0 83.4 85.4 85.4 84.7 83.3 84.5 85.0 84.7 83.3 85.7 85.4
New York 1925-27=100.. 80. 6 72.6 74.2 75.8 77.2 77.6 79.0 77.8 76.8 77.4 78.7 78.6 80.8
Pennsylvania:.. .. .__.._.___ 1923~25=100__ 78.2 57.6 619 66.9 68. 8 74.9 72.2 73.9 715 71.5 69.6 73.5 76.7
‘Wisconsin. ... 1925-27=100._ 72.2 53.9 58.5 62.2 619 66. 2 64.8 86.6 64.5 63.3 64.1 68. 1 72.1
Miscellaneous data:
Construction wage rates:* .
Common labor (E.N.R.) .. _dol. per hour.. .514 . 527 .57 534
Skilled labor (E.N.R.)..-___ dol. per hour._ 1.05 1.06 1.07 1.08
Farm wages, without board
(quarterly) .- .-.... -dol. per month..| 24,90 {eecooaol o L. 26. 88
Railroads, wage --dol. per hour.._|_. .616 .612 L631 (L.
Road-building wages, on labor:#{

United States. . coaoecaeuns dol. per hour.. .43 .33 .33 .33 .34 .35 .37 .37 .38 .38 .37 .37, .42
East North Central____._dol. per huor.. .51 .41 .39 .39 .41 .42 .43 .43 .45 .45 .45 .46 .50
East South Central..-._..dol. per hour.. .30 .20 .20 .20 .20 .20 .20 .20 J21 .23 .23 .25 .30
Middle Atlantic... _-dol. per hour_. .41 36 .35 .35 .35 .35 .36 .37 .38 .39 .41 .42 .42
Mountain States ..dol. per hour.. .55 .43 .43 .42 .44 .43 .44 .44 .45 .47 .48 .49 .55
New England. .. ..dol. per hour.... .46 .32 .32 .33 .35 .37 .38 .40 .40 .39 .40 .41 .44
Pacific States... _-dol. per hour.. .57 .49 .50 .49 .51 .50 .52 .55 .57 .58 .58 .57 .57
South Atlantic..- _.dol. per hour__ .41 .22 .22 .23 .22 .23 .25 .25 .24 .25 .21 .23 .31
‘West North Central --dol. per hour__ .41 .34 .34 .34 .35 .35 .36 .37 .37 .38 .38 236 .41
‘West South Central ... dol. per hour... .35 .27 .28 .28 .27 .28 .28 .29 .30 .31 .29 .32 .35

Steel indusiry: -
U.S. Steel Corporationi. . ._dol. per hour.. . 485 . 380 . 380 . 380 . 440 . 440 . 440 , 440 . 440 .4 . 440 . 440 . 440
Youngstown district.._percent base scale..|........ 94.0 94.0 94.0 10L. 5 10L. 5 10L 5 101. 5 101. 5 16L. 5 10L. 5 1016 10L 5
FINANCE
BANKING
Acceptances and com’l paper outstanding: )
Bankers’ acceptances, total. .. _mills. of dol-. 613 697 669 687 738 694 715 737 758 764 771 750 685

Held by Federal Reserve banks:

For own aceount_...._.._... mills. of dol... 3 164 13 41 2 1 1 1 18 127 105 2 56 .23
For foreign correspondents_mills. of dol__ 4 43 36 36 37 40 41 31 3 4 4 5 5

Held by group of accepting banks, total
itls. of dol... 536 404 505 487 552 499 517 592 599 442 567. 581 576
Ownbills.. ... . of dol._ 236 206 229 201 48 252 236 271 273 223 255 266 252
Purchased bills. . of dol_- 259 199 276 287 304 47 282 321 328 219 312 315 324
Held by others__....__...__._ . of dol.. 70 86 115 123 147 154 156 112 138 190 95 s 108 a8l
Com’] paper outstanding_ .. __ mills. of dol__ 139 64 60 73 97 107 123 130 133 109 108 117 133

Agricaltural loans outstanding:
Farm mortgages:

Federal land banks_..._.._._ mills. of dol..| 1,434 1,105 1,103 1, 102 1,101 1,104 1,110 1,126 1,156 1,214 1, 288 1,371 1,458

Joint stock land banks. _mills. of dol-- 345 43 429 422 420 416 413 408 401 392 381 370 349

Land bank commissioner*_.._mills. of dol-. 259 B e 1 2 6 16 34 71 120 174 238

Loans and discounts of Federal Interme-
diate credit banks..._..._._. mills. of dol.. 172 85 83 82 89 107 127 133 141 149 150 148 156
Other loans: .

Agri, marketingact*___...___ mills, of dol.- 164 442 465 465 461 329 321 319 317 168 167 167 165

Banks for cooperatives, incl. Central b
Bank*_ __ .. mills: of 'dol... ) -SRI PRI FUUREPUON FOIPRIUIPIUN ORI SURSPN 11 19 15 15 16

Emergency crop loan*__.____mills, of dol._ 84 131 137 139 139 136 135 110 94 90 81 73 68

Prod. cred. ass’ns* --thous. of dol_.| 14,392 §_ | oo el 2 6 27 157 665 4, 409

Regional ag. credit corp.*....mills. of dol.. 145 107 128 145 154 158 156 147 143 145 145 146 145

o Revised.

* New series. For earlier data on the following subjects refer to the indicated pages of the monthly issues, as follows: Pay rolls, banks brokerage houses, etc.; factory
weekly earnings, p. 20, October 1932; factory hourly earnings, p. 18, December 1932; weekly earnings, Massachusetts, p. 18, December 1932; construction wage rates, p. 19,
September 1933. Data on additional series of agricultural loans outstanding will be shown in a subsequent issue.

 Revised series. For revisions on the following subjects refer to.the indicated pages of the monthly.issues, as follows: Pay rolls of banks brokerage houses, ete., for 1932,
p. 29, January 1934; Massachusetts weekly earnings for 1931, 1932, and 1933, p. 19, August 1933 issue.

. # Beginning with March 1932 method of computing rates was changed. .

§ Increase in wage rates during Match was due to provisions of title I, sec. 204, par. 2, item C of the National Recovery Act, which required State highway departments

to fix minimum wage scales.

@ Series revised. Revisions for earlier months will appear in a subsequent issue.
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June 1934 SURVEY OF CURRENT BUSINESS - 31

Monthly statistics through December 1931, | 1934 1933 ) 1934
g together v;xth expla,nafutsiy fgo:notes Ml:d ;'efer&

ences to the sources of the data, may befoun N i - -

in the 1032 Annual Supplement tothe Survey | April | April | May | June | July | August Segte?m October N%z;m D%ceerm January| T g},’;“ March

FINANCE—Continued
BANKING—Continued : .

Bank debits, total___...__________ mills. of dol__| 31,231 je22,628 | 25,486 | 29,712 | 31,232 25, 451 24,5557 26,307 | 24,131 26, 301 27,221 25,015 29, 635
* New York City_.....___. mills. of dol--| 16,953 12,012 | 13,977 16,743 | 17,354 | 13,076 12,340 ¢ 13,280 | 12,204 13,013 14,023 13,231 15, 608

Outside New York City. mills. of dol..] 14,278 { 210,616 | 11,509 | 12,969 13 878 | 12,375 | 12,215 | 13,027 | 11,927 | 13,288 | 13,198 | 11,784 14 077
Brokers’ loans: : .

Reported by New York Stock Excha.nge

mills. of dol-.[ 1,088 322 529 780 916 917 807 776 789 845 903 938 981

Ratio to market value_.._.._...__ percent.. 2.99 1.20 1.63 2.15 2.80 2. 50 2.74 2.58 2.43 2. 55 2,42 2. 56 2.67
By reporting New York member banks

mills. of dol.. 974 512 635 764 876 881 806 749 720 837 888 858 886

Federal Reserve banks:
Acceptance holdings. (See Acceptances )

Assets, total .___.._____..___... mills, of dol..| 7,953 6, 606 6, 466 6,531 6,442 | 6,607 6,735 6, 889 6, 865 7,041 6, 089 7,309 7,669
Reserve bank credit ourstaudmg

.ofdol-.| 2,485 2,459 2,218 2,220 2,200 2,297 2,421 | 2,549 2,581 2,688 2,630 2, 567 2, 545
Dills bought.. .. ... ills. of dol. 9 171 20 48 9 7 7 7 24 133 111 62 29
Bills discounted... ills. of dol.. 39 435 302 164 |. 167 153 128 116 119 98 83 64 54

United States securities..__mills. of dol_-| 2,431§ 1,837 | 1,890 | 1,998 | 2,028 | 2,129 | 2,27 | 2421 | 2,432} 2437 | 2434| 2432| 2447
Reserves, total§.... ills. of dol--| 4,843 | 3,633 | 3,807 | 3,813 3,703 | 3,820{ 38,805 | 3817 | 3,778| {8794 3702| 4140| 4587
Gold reserves. .ofdol-.| 43037 3,416 | 3,520, 3,543| 3,548 ' 3,588 3,501 ' 3,501| 3,573 3,569 3,557 ' 3,931 4,336
Liabilities, total cofdol.-| 7,053) 6606| 6466| 6531 | 6442] 6607| 6735| 6,889 685] 7,041 | 6,989 | 7,300 7,660
Deposits, total. .ofdol-| 3,982) 2380 | 2,304 2,494| 2544 | 2,675| 2,748 | 2,885 2,796 | 2,865| 3,035 3,265| 3 663

Member ban! . of dol..| 3,599 2,132 2,167 2,292 2, 204 2,409 2,438 2,685 2,573 2,729 2,652 3,093 3,457
Notes in circulation. .of dol_-| 3,060 3,428 3,203 3,004 3,012 2,988 3,002 2,966 3,030 3, 080 2,926 2,980 3,038
Reserveratio. ... ... ...l percent.. 68.8 62.6 68.0 68.2 68.3 67.4 66. 2 65. 2 64.8 63.8 63.6 66.3 67.8
Federal Reserve member banks: *
Deposits: . )
Net demand --mills. of dol-.| 12,221} 10,348 | 10,918 | 10,741 | 10,475 | 10,427 | 10,505 | 10,653 ; 10,751 | 10,952 | 11,118 | 11,398 11,794
Time. oo vmmemmeme s mills. of dol--| 4,454 4,330 4,282 4,406 4,533 4,508 4, 501 4,470 4,410 4,351 4,367 4,370 4,419
{nvestnéentls- ..... mills. of dol--| 9,326 7,884 7,941 8,213 8,011 8,074 7,989 8, 156 8,104 8, 200 8,772 9, 215 9,311
oans, total..

-..mills. of dol-.| 8,136 8,404 | " 8,485 8,452 8, 546 8,533 8, 540 &, 593 8, 568 8,385 8,349 8,185 8, 161

On securities. -..mllis. of dol_.| 3,577 | 3,608 | 3,713 | 3,748 | '3,772| 3,766 | 3,687 | 3,604 | 3,569 3,620 | 3,609.| 3,52 3,514

All other loans......._._... mills. of dol-.} 4,550 § 4,706 | 4,772 4,704 | 4,774 | 4,767] 4,853 4089 | 4909| 2,765 4740 4665 4,647
n terest rates and yield on securities:
Acceptances, bankers’ prime.__.__. pereent..| 1614 | 14-114 % 34 34-14 3614 174 Y 1414 3 14 14 -1
Bond yields. (See Bonds).
Call loans, renewal......._...___.__ percent __
Com’] paper, prime (4-6 mos.)..... percent.__

Discount rate, N.Y.F.R. Bank_____ percent._

Federal land bank loans.._. ... -_percent__

Intermediate credit bank loans___._percent..

Real estate bonds, long term_______ percent.__

Stocks yields. (See Stocks.) : -
s T.imelgansy 20 G percent_.|  34-11 1-13¢ | 1-134 | %4-1| Y-l 14| 43| 3| %1 MM | 11| 1| 3
avings deposits: .

New York State ... mills, of dol--| 5097} 5164 | 5113} 5130 5085 505 | 5079 | 5049 502| 5064| 5067 | 507 | 512

U.8. Postal Savings:
Balance to credit of depositors

o thous. of dol..|1,197,899 §,159,795 (1,180,336 1,187,186 1,176,669 |1,177,667 |1,180,668 11,188,871 {1,198,656 (1,208,847 |1,200,771 |21,200,023| 1,199,869
Balance on deposit in banks.thous. of dol_-| 546, 663 974,142 | 978,286 | 976,377 | 960, 170 | 947,822 | 937,409 | 018,644 | 910,133 | 914,235 | 002, 225 |°883,705 | %92, 709

FATLURES
Commercial fallures:
Total

............... number..| - 1,052 1,921 1,909 1,648 1,421 1,472 1,116 1,206 1,237 1,132 1,364 1,049 1,102
Agents and brokers..._ number._ 0 147 161 120 114 115 112 118 85 106
Manufacturers, total.... ..number.. 281 422 466 362 325 3567 273 314 311 258 295 248 301

Chernicals, drugs, and ..number.. 6 10 17 9 7 25 4 .13 6 6 71 . 13 6
Foodstuffs and tobacco. ... number.. 32 41 48 35 33 42 20 46 31 23 30 23 23
Leather and manufactures.....number_. 7 13 17 11 11 11 4 13 9 13 12 13 19
Lumber............... -.number.. 36 44 59 40 30 42 37 36 34 28 24 27 40
Metals and machinery.. -number._. 38 66 61 46 26 49 38 31 39 27 43 25 33
Printing and engraving .number.. 10 33 38 32 20 18 13 22 27 16 20 17 16
Stone, clay, and glass. -.number-. 13 17 24 17 11 17 17 19 16 11 20 9 17
Textiles. _.ioco..- -.number.. 26 44 45 41 42 30 19 15 32 29 | 34 29 22
Misceaneous --number.__ 113 154 157 131 145 123 121 119 117 1056 105 92 125
Traders, total.._.. -.number.- 669 1,352 1,282 1,153 976 1,003 728 780 820 774 951 716 - 605
Books and paper - 12 19 20 13 15 18 5 10 7 1 18 10 <14
Chemicals, drugs, and paints..number._| 59 129 119 97 100 99 58 63 87 80 78 62 68
Clothing. -.number_. 88 239 194 200 138 148 115 81 117 116 212 104 101
Food and tobacco. -.number.. 276 400 431 387 364 387 284 .310 319 302 330 283 264
General stores. - - _. --number.. 20 69 -61 46 36 41 35 41 41 40 34 25 23
Household furnishings. --number._ 95 2241 - 212 174 146 134 93 105 99 96 125 108 131
. Miscellaneous........ --<..number.. 119 272 245 236 177 174 138 170 ! 150 129 154 124 94
Liabilities, total...__. -thous. of dol-[ 25,787 | 51,007 | 47,072 | 35,345 { 27,481 | 42,776 | 21,847 | 30,582 | 25,353 { 27,200 | 32,905 | 19,445 27,228
Agents and brokers. ... _thous. of dol..| 5,310 } 6,407 8,074 4,420 5, 655 9, 367 4,833 8, 447 5,282 1 9,006 5,529 4,331 4,880
Manufacturers, total.___.___ thous. of dol..| 10,300 § 18,737 | 19,021 | 13,047 8,282 | 15,192 7,646 8, 850 7,808 8, 668 9 265 5,943 12,239
Chemleals, drugs, and paints
thous. of dol-- 225 341 607 150 121 650 14 267 52 89 34 &1 166
Foodstuffs and tobacco....thous. of dol.- 489 526 545 372 279 764 228 493 573 184 380 207 | 378
Leather and manufactures thous. of dol-- 86 421 525 311 559 35 14 151 576 405 105 164 339
.of dol..| 1,638 3,618 2, 542 2, 166 2,285 2, 652 2,102 993 1,095 1, 748 991 1,170 2, 600
etal 1 .of dol..; 3,237 2, 867 5,008 2,179 858 2, 995 771 452 1,017 1,372 1,228 284 1,159
Printing and engraving. . _thous. of dol._ 126 1,410 1,726 678 420 213 404 415 775 323 568 508 504
Stone, clay, and glass. .- ._thous. of dol-. 194 975 1,271 1,118 436 631 248 874 506 487 503 40| 1,009
Textiles. oo .of dol-. 601 951 904 948 689 591 355 668 437 343 1,123 580 2,183
Miscellaneous. . -

.of dol..| 3,704 7,628 5, 803 5,125 2,635 6, 651 3,510 4, 537 2,777 3,707 4,243 2,059 3, 812
Traders, total._._..

.ofdol-.| 10,168 § 25,954 | 20,877 | 17,878 | 13,544 | 18,217 | 9,368 | 13,285 | 12,263 9,446 | 18,111 9,171 10, 108
Books_and paper-.. of dol-_ 198 687 374 221 223 320 31 - 203 61 195 231 127 217
Chemicals, drugs, paints._thous. of dol.- 609 4,003 1, 366 1,103 882 1,574 598 746 792 750 826 781 812
Clothing . ..._..__.___. ... . 894 2,888 2,741 2432 1,401 2347 1,113| 1,042| 1,149 | 1,232| 2,271 | 1,254 1,083
Foods and tobacco. N 4,424 5,766 4,576 5, 064 3,971 6, 757 2,928 3,859 4, 068 2,854 7,164 2,769 3,124
QGeneral stores..._.._. 278 793 952 587 446 491 218 595 420 371 540 224 457
Household furnishings. -...thou 1,222 4,672 4,421 3,331 2,363 2,334 1,754 1,910 1,633 1,324 2,146 1,732 2,467
Miscellaneous.._...___.._. thoiss. of dol..| 2,543 7,054 6, 447 5, 140 4, 258 4,394 2,726 4,840 4,140 2,720 4,933 2,284 1,948

o Revised.
° Rate changed Mar. 3, Apr. 7, Oct. 20, 1933 and Feb. 2, 1934,

* New series. Earlier data for Federal Reserve member banks shown on p. 18 of the January 1934 issue. These data cover 90 cities and supersede the previous data for
101 c;%‘es They are available only from January 1932 to date. One additional city has been added in 1034 to offset the dropping of 1 bank which discontinued reporting.

igures subsequent to December 1933 represent gold certificates on hand and due from U.8. Treasury, plus redemption fund—Federal Reserve notes. ($35,138,000 on
Feb 28, $32,748,000, on Mar. 31, and $31,400,000 on Apr. 30, 1934.)
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32 SURVEY OF CURRENT BUSINESS June 1934

Monthly statistics through December 1931 934 1933 ) 3
together with explanatory footnotes and refer- 1 o 1954

ences to the sources of the data, may be found : ; . | Septem- Novem- | Decem- Febru-
in the 1933 Annual Supplement to the Survey | APril | April ‘ May ‘ June .| July ‘ August l ber ’October b ber. . January' 1 March ,

er ary
FINANCE—Continued

LIFE INSURANCE
(Association of Life Insurance Presidents)

Assets, admitted, totalt.._..___._ mills. of dol__| 17,417 § 17,020 | 17,047 | 17,030 | 17,107 | 17,134 | 17,162 | 17,212 | 17,250 | 17,217 | 17,209 | 17,345 | "'17,360
Mortgage loans_ __._.___.___.._ mills. of dol_.| 5,457 6, 002 5, 960 5,910 5,878 5,837 5,704 5, 747 , 700 , 649 5,612 5, 568 6, 511
Farm._ ... .. mills. of dol_.. 1,143 1,357 1,343 1,322 1,311 1, 300 1, 286 1, 266 1,248 1,234 1,214 1,193 1,164
Other ..o el mills. of dol..| 4,314 4,645 4,617 4, 588 4, 565 4,537 4, 508 4,481 4,452 4,415 4,308 4,375 | | 4,347
Bonds and stocks held (book value): -

mills. of dol__| ~ 6,868 % 6,275 | 6,267 | 6,203 | 6,326{ 6,389 | 6,428 | 6,480 6,599 | 6,625 6,704 6,763 6,794

_________________ mills. of dol._| 2,022 ] 1,465 1,466 1,494 | 1,522{ 1,569 | 1,599 | 1,650! 1,762 | 1,835| 1,801 | 1,945 1,967
_.mills.ofdol..| 1,719F 1,666 | 1,665] 1,669 | 1,671 1,681 1,689 | 1,602 | 1,697 1,604 | 1,710| 1,712 1,716

..mills.ofdol__| 2,587 2,627 | 2,618 | 2,613 2,615 2,619 2,619 2,618 2,620 ! 2585 2,58 1 2,588 2,584

________________________ mills. of dol... 540 517 518 517 518 520 521 520 520 . :

Policy loans and premium notes

mills. of dol..| 2,915 2,987 2,987 2,970 2,965 2,957 2,951 2,945 2,039 | 2,948 2,947 2,936 |. 2,02

Insurance written: t -
Policies and certificates _.thousands:.| 1,178 996 | 1,034| 1,076 | 1,076 | 1,156 962 | 1,082 | 1,071 | 1,095 | 1,039 1,015 1,228
Group. . _.ocoo-._ --thousands.__ 46 14 14 25 33 18 33 23 30 47 29 15 30
Industrial. . _-thousands._ 841 747 762 792 802 881 702 812 772 773 766 752 894
. Ordinary . . -.-thousands.. 291 235 258 258 242 257 226 246 269 275 244 248 304
Value, total.. _-thous. of dol_.| 794,495 | 628,778 | 645,320 | 687,776 | 666,095 | 688,620 | 577,776 | 657,362 | 681,049 | 715,256 | 665,457 | 648,073 | 787,628
Group.. - - _-thous.of dol_.| 62,2143 21,711 | 22,450 | 43,205 | 42,456 | 24,437 | 23,028 | 25,920 | 41,483 | 55693 | 32,673 | 26,862 | 33,241
Industrial - _-thous. of dol_.| 220, 366 1 183,462 | 190,138 | 198,046 | 205,780 | 229, 545 | 180,105 | 212,452 | 202,843 | 194,030 | 197,108 | 196,816 | 228,107
Ordinary..___..__ .of dol__| 511,915 ¥ 423,605 | 432,732 | 446,435 | 417,850 | 434,638 | 374,643 | 418,900 | 436,723 | 465, 533 | 435,676 | 424,395 | 526, 280
Premium collections f_. . of dol_-| 245,009 ¥ 227,102 | 241,776 | 237,338 | 254,831 | 223,281 | 208,976 | 225,336 | 214, 682 | 324,877 | 249,884 | 224,676 | 251,119
Annuities. - .of dol.| 25,030} 13,906 | 15,308 | 22,056 | 36,407 | 21,900 | 17,051 | 19,024 | 15,876 | 30,012 | 25,563 | 19,925 | 22;557
Group.-.... .ofdol-.| 8255F 6,878 | 7,786 | 7,412) 8,252 7,902 | 6,842| 7,216| 6,909 | 9,226 9,060 | 7,765 9,724
Industrial_- - cofdol | 52,340 ) 48,519 | 53,440 | 50,987 | 54,025 | 47,853 | 52,039 | '53,612 | 46,253 | 113,588 | 59,051 [ 51,121 | 54,012

f ,
Ordinary . of dol_.| 159, 474 ¥ 157,799 | 165,242 | 156,883 | 156,147 | 145,626 | 132,144 | 145,484 | 145,644 | 172,051 | 156,210 | 145,865 | 164,826
(Life Insurance Sales Research Bureau) :
Insurance written, ordinary total . .

. mills, of dol- 581 464 - 495 490 483 493 418 465 504 548 472 471 571
Eastern district.-...__.__._.__. mills. of dol_- 248 206 213 209 195 207 167 184 215 217 202 203 244
Far Western district_ -mills. of dol.. 55 47 49 47 50 48 43 45 50 - 56 43 45 55
Southern district._. _mills. of dol - 67 53 55 57 56 58 52 54 58 67 53 54 63
‘Western district_ mills. of dol. . 211 158 178 177 182 180 156 172 181 208 174 169 209

" Lapse rates oo o loooioceoooaan 1925-26=100_ {3 _______\ __ .. 154 e 186 1o 183 1ot 125
‘MONETARY STATISTICS

Foreign exchange rates: #
Argentina, -.-dol. per gold peso_.| *0.344} 0.605 | 0.679| 0.711| 0.807 | 0.794] 0.861| 0.861| 0.920| 0.758 | 20.335| ©0.336 | ©0.340

..... dol. per belga_. L2341 145 . 163 .17 . 195 .192 207 .207 . 223 . 217 . 220 . 229 . 233

_______ dol. per milreis. . . 086 . 076 . 076 . 076 . 079 . 080 . 082 . 085 . 086 . 086 . 086 . 085 . 085

dol. per Canadian dol_.| 1.002 . 847 . 876 . 899 . 945 .943 . 965 .976 | 1.012 | 1.006 . 995 992 098

_________ dol. per peso._- .103 . 060 .063 . 075 . 084 . 082 . 087 . 089 .101 .096 |~ T.095 . 098 L 101

-...dol. per £__ 5.15 3.58 3.93 414 4.65 4,50 4,66 4.67 5.15 5.12 5.06 5.03 5.09

....... dol. per franc.. . 066 . 041 . 046 . 048 . 055 . 054 . 058 . 058 . 063 . 061 . 062 . 065 . 066

_dol. per reichsmark_. . 396 .244 .274 . 288 .333 .327 . 354 .354 . 382 .373 .376 . 389 . 397

-.dol. per rupee.__ .388 . 269 . 298 .311 . 349 . 339 . 350 . 350 . 383 .384 . 380 .379- .383

_.-dol. per lira__ . 086 . 054 . 061 . 064 074 .072 .078 .078 . 084 . 082 .083 L0861 © .086

--dol. per yen__ .303 . 221 . 240 . 258 . 288 . 269 .273 . 278 . 304 . 307 301 . 298 . 300

_dol. per florin_. . 679 . 420 .470 . 490 . 562 . 554 . 599 . 600 . 646 . 629 . 636 . 660 . 673

_.dol. per peseta. . 137 . 089 . 100 . 104 L117 L1115 .124 .124 .12 .128 . 130 .133 .136

dol: per krona.... . 266 . 188 . 202 213 . 240 . 282 . 241 .41 . 266 . 264 . 260 . 260 . 263

ZUAY < oo mmmemeieioiaoao dol. per peso-.|  .806 . 478 L5321 ¢ .560 . 651 . 648 702 708 763 L7486 | - 758 . 788 . 802

G(gdlgnd money:
old:

Monetary stocks, U.8_._____. mills. ofdol.-| 7,736 § 4,301 4,313 | 4,317 | 4,319 | 4,323 | 4,327 | 4,324| 4,323 | 4,323 | m™4,323 | m7,137 7, 602
Movement, foreign: A

Net release from earmark_thous. of dol..| —1,133 | 33,701 | 22,114 3,545 | 84,471 | 79,467 | 49,305 | 26,867 600 | 11,780.[ 12,205 | 68,654 —837

Exports thous. of dol.- 371 16,741 | 22,025 | 4,380 | 85375 81,473 | 58,281 | 34,046 | 2,057 | 10,815} 4,715

, 51 44

thous. of dol._t 52,279} 6,769 | 1,785 | 1,136 | 1,496 | 1, 1,544 | 1,606 | 1,804 | 1,687 | 1,947 | 452,622 |= 237,380
Net gold imports, including gold released | ’ 085 8 ’ G+ ’

from earmark ©* thous. of dol..| 51,183 1 23,729 975 301 592 | —021 | —7,442 | —5483 | —463 | 2,652 | 9,438 | 521, 225 | o236, 683

Production, Rand --fine ounces._; 865,822 | 895,097 | 944,604 | 918,633 | 923,671 | 934,714 | 901,799 | 908,883 | 898,468 | 894, 156 | 907, 641 | 826,363 | 874,112

Receipts at mint, domestic. -_fine ounces_-| 97,751 | 120,461 | 114,017 | 64,445 | 99,581 | 86,265 | 105,985 | 155,532 | 162, 280 | 184,622 | 116,543 | - 68,845 | 93,222

Money in circulation, total. ._.mills. of dol..| 5, 366 6,137 | 5,876 5,742 5,675 5,616 5,632 | 5,656 5,681 5,811 5,660 | 5,339 5,368

. Silver:

Bxports. oo thous. of dol..| 1,425 193 235 343 2,572 7,015 3,321 2,281 464 590 859 734 665
Imports._.__- _.._thous. ofdol__{ 1,955 1,520 | 5,275 | 15,472 | 5,386 | 11,602 3,490 {. 4,106 4,080 { © 4,977 | . 3,593 2,128 1,823
Price at New Y¢ dol. per fine oz.. .452 4. .307 341 . 357 . 376 . 361 . 384 . 382 . 430 . 436 . 442 . 452 . 459

Production, estimated, world (85 percent of
total). . thous. of fine oz_.| 10, 166 9, 003 9,772 8,726 | 10,226 | - 10,917 9,676 | 12,010 | 11,317 | 10,083 | 11,361 | 10,494 | =10,238
Canada..._._ _thous. of fine 0z._{ - 1,015 1,015 1,014 644 1,227 1,747 1,618 1,638 | 1,474 1,131 1, 368 1,351 1,085
Mexico._...__. -thous. of fine ozl 50008 4,628 5,197 5,087 5,738 50201 4,324 6,661 6,033 5,391 6, 000 5,413 1 04,495

United States_.._
Stocks, end of month:
United States

---thous.of fineoz_-| - 2,389 | 1,007 | 1,033 | 1,465 1,552| 1,480 | 1,018 | 1,781 | 1,863 ] 1,562 ] 2,025 | 1,903 2,791
---thous. of fine 0z..| 11,865 8,261 | 8,568 6,583 | 8,215 | 3,665 | 3,537 5669 5638 | 5214| 7,215| 80919 10,645

Canada. --thous. of fine oz... 2,423 1,831 1,707 1, 690 2,028 2, 340 1,862 1, 909 1,744 1,758 2,055 2,389 | - 2,141
NET CORPORATION PROFITS '
(Quarterly)
Profits, total . __ ... ... mills. ofdol-_|________ 8 ________{ ________ 309.1
Industrial and mercantile, total
. mills. of dol.. 77.2
Autos, parts and accessories..mills. of dol... 50.1
ills. of dol... 25.8

.of dol_.
cof dol__
.of dol..|_

Miscellaneous.
Public utilities.

65.6
Railroads, class 119.2 |-
Telephones. ... ..._......... ills. - 47.1

= Revised.
¥ Quotation based on paper peso instead of gold peso as formerly. Former equivalent to 44 percent of latter. See note on p. 56 of the Mar. 1934 issue..
New series superseding old series which covered the physical movement only. For earlier data see p. 20 of December 1932 issues, net gold imports.
Revised series, For earlier data see pp. 18 and 20 of the July 1933 issue, insurance written and admitted assets; and p. 18 of the June 1933 issue, premium collections.
4 (PS?re\;;l(g%ss (()f f;)relgn currencies as given on pp. 86 and 87 of 1932 annual supplement were changed with the reduction in gold content of the United States dollar.
4 Deflcit. ) :
™ Decision of Treasury and Federal Reserve to omit gold coin from circulation figures as of Jan. 31, at which time it was carried as $287,000,000, is not reflected in the

.(T} gg?:;ty total, which is the daily average figure for the month: Large increase in February total resulted from revaluation of the dollar to 59.06 percent of its former gold
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June 1934 SURVEY OF CURRENT BUSINESS 33
Monthly statistics through. December 1931, | 1534 1933 1934

together v}v;ith explanafto}l"y flni)otnotes a%d geferd- Sont : = 5 Teb

ences to the sources of the data, may be foun . . eptem- ovems- ecem- ebru-

in the 1832 Annual Supplement to the Survey April April } May I June l July [ August 1 ber October l ber { ber !Januaryl ary [ March

FINANCE—Continued
PUBLIC FINANCE (FEDERAL)
Debt, gross, end of month___.___ mills. of dol..| 26,118 | 21,441 | 21,853 | 22,539 | 22,610 | 23,099 | 23,051 | 23,050 | 23,534 | 23,814 25068 | 26,052 26, 158
Expenditures, total (incl. emergency) &
thous. of dol._|°2,983,039; 461, 471 | 462, 547 | 493,675 | 278,503 | 320,577 | 339,452 | 508, 642 | 510,375 | 725,086 | 997,022 | 643,965 | 623, 502
Receipts, ordinary, total........ thous. of dol._|*199,278 | 130,552 | 167,152 | 306, 162 {179,011 | 197,533 | 333,252 | 272,747 | 219,493 | 341,776 | 229, 118 113,024,210, 434, 555

Customs. . eeeeo_ -thous. of dol..| 23,792 | 17,400 | 20,515 22,043 | 25081 | 32,600 | 33,793 | 31,938 | 26,565 | 24,994 | 26,306 | 23,275 23,122

Internal revenue, total. . -thous. of dol..| 153,364 | 89,062 | 114,754 | 251,601 | 131,116 | 163,158 { 318,986 | 164,148 | 135,707 | 302,432 | 182,405 | 174,036 | 390, 353
Income tax - ouoocuoooao thous. of dol..| 21,075 | 19,500 | 15,688 | 146,575 | 11,983 | 14,091 | 134,343 | 10,348 | 17,783 | 128,286 | 15,850 | 24,803 | 228,526

Reconstruction Finance Corporation loans out-
standing, end of month:*§

Grand total ... thous. of dol..|2,712,546 |1,674,876 |1,823,882 1,852,903 |1,855,242 |1,864,817 |1,852,456 |1,829,663 |1,962,402 (2,255,025 2,533,566 |2,604,790 |2, 665, 861
Total section 5 as amended._thous. of dol..|1,476,613 |1,384,232 |1,473,600 1,478,490 {1,461,563 |1,458,184 {1,432,249 11,398,176 {1,451,067 (1,550,110 (1,601,786 {1,594,667 |1, 509, 691

Bank and trust companies including re-
eelvers. ..o .o .. thous. of dol_.| 627,460 | 686,867 | 736,926 | 673,821 | 672,003 | 689, 180 | 682,318 | 666,463 | 689,391 | 711,425 | 710,685 {700,278 | 657,379
Building and loan assoc..... .of dol..| 50,799 | 84,832 | 83,586 | 81,891 80,139 | 78,055 | 75604 | 72,192 | 68,534 | 66,237 | 63,617 { 60,141 55, 854
Insurance companies.....- thous. of dol..| 38,575 | 72,484 | 73,779 | 70,008 | 68,022 | 68,241| 67,793 | 67,596 | 65,050 | 60,930 | 57,383 | 54,249 51, 700
Mortgage loan companies_thous. of dol._| 188,008 | 110,300 | 110,257 | 155,508 | 155,094 | 158,357 | 158,199 | 157,101 | 160,612 | 177,845 | 180,497 | 167,610 { 161,574
Railroads, incl. receivers._thous. of dol..| 344,934 | 323,196 | 340,856 | 354, 061 | 331,290 | 331,102 | 331,755 | 330,157 | 333,423 | 337,080 | 340,726 | 365,205 | 345,181
All other under section 5. .thous. of dol..| 224,064 | 106, 550 | 128,192 | 143,107 { 155,010 | 133,245 | 116,575 | 104, 367 | 134, 057 | 190,773 | 248,878 | 247,183 | 238, 003
Totalemergency relief and construction act
asamended..._.__._._._ thous. of dol__| 561,229 | 270,313 | 324,800 | 330,950 | 342,037 | 347,315 | 353,813 | 362,135 | 397,938 | 433,937 | 514,519 | 538,204 | 556, 223
Self-liquidating projects.--thous. of dol..| 82,666 | 25126 | 27,231 | 30,134 | 37,972 | 41,801 | 48,540 | 56,038 | 60,020 | 63,451 | 71,746 | 71,220 80, 195
Fiancing of exports of agricultural sur-
DluSeS. - oo thous. of dol..| 12,330 | i|emommenindmiinas 1, 498 3,402 3, 687 3,912 4,498 6, 895 9,083 | 10,076 11,073
Financing of agricultural commodities,
and livestock. . .___.____ thous. of dol..| 167,335 2,445 2,724 2,742 3,195 2,920 2,571 3,170 | 34,405 | 64,576 | 134,695 | 157,896 | 165,951
Amounts made available for relief and .
work relief___...________ thous. of dol..| 208,898 | 242,743 | 294,846 | 208,075 | 299,373 | 209,193 | 209,015 | 299,015 | 299, 015 | 299, 015 | 299, 015 | 299,011 | 299, 003
Total bank conservation act as amended
thous, of dol-.| 656,187 | 20,333 | 25,483 | 43,464 | 51,643 | 50,320 | 63,096 | 66,052 | 110,097 | 264,189 | 410,472 | 465,130 | 593, 048
Agricultural adjustment act of 1933
thous. of Aol |- coeeeeul | | lem 3,300 3, 300 3,800 e
CAPITAL ISSUES
Total, all issues (Commercial and Financial
Chronicle) ... _thous. of dol..| 236,245 |« 46,441 | 59,643 | 222,644 | 161,990 | 52,901 | 94,176 | 59,363 |. 90,279 | 74,566 | 90,243 | 86,984 | 146,879

Domestic, total. ~thous. of dol..| 235,045 |a 44,841 | 59,643 | 162,644 | 161,857 | 52,901 | 94,176 | 59,363 | 00,279 | 74,566 | 90,243 | 86,984 | 146,879

Foreign, total_ .. -.-thous. of do}..| 1,200 1,600 01 60,000 133 0 0 0 0] . 0 0 0 0

Corporate, total. .--thous. of dol-_| 87,524, 35541 15634 | 60,378 | 05,955 | 14,050 | 26,765 3,100 6,511 § 16,150 7,483 | 15,336 286, 340
Industrial ._._._ ---thous. of dol..| 5,105 2, 660 9,043.| 15,4151 86,730 | 14,050 | 22,903 3,109 6,511 1 15,351 5,983 3, 366 4,609
Investment trusts .-_thous. of dol-.. 0 0 0 0 1,089 0 0 0 0 0 0 0 0
Land, buildings, ete ---thous. of dol-. ] 0 0 0 0 0 0 0 0 0 ] ] 0

Long-term issues___-___... thous. of dol. . 0 0 0 0 0 0 0 0 0 0 0 0 0
Apartments and hotels..thous. of dol-. 0 0 0 0 0 0 0 0 0 0 0 0 0
Oifice and commercial.__thous. of dol.-. 0 0 0 0 0 0 0 0 0 0 0 0 0

Public utilities_....._.__.___ thous. of dol..{ 5,583 | 28,104 6, 501 3, 000 7, 000 0 0 0 0 550 1,500 | 12,000 15, 000
Railroads...... ._thous. of dol..| 76,746 | 4,778 0] 41,963} 1,061 0| 3862 0 0 0 0 0 6,481
Miscellaneous. ... -.-thous. of dol.. 0 0 0 0 75 0 0 0 0 250 0 0 250

Farm loan bank issues...._.._thous. of dol._| 45,000 |s 10,900 0 0| 35000 0| 30,000 0 0! 14,250 | 28,060 | 8,900 | 25000

lf\,dunicmalf,‘states, <1 7 thous. of dol__| 103,722 |2 10,900 | 44,009 | 102,266 | 31,035 | 38,852 | 37,411 | 66,254 | 83,768 | 44,166 | 54,759 | 62,718 95, 540
urpose of issue:

New capital, total._..._.___. . of dol..| 143,404 [= 25 889 | 43,802 | 110,148 { 117,083 | 45,600 | 63,814 | 58,702 | 88,257 | 57,000 | 47,775 | 79,121 97, 276
Domestic, total - - .of dol__| 143,404 |= 25,889 | 43,802 | 110,148 | 116,950 | 45,600 | 63,814 | 58,702 | 88,257 | 57,000 | 47,775 | 79,121 97, 276
Corporate...___..____.__ .of dol..| 28,241 | 17,335 3,584 | 12,082 52,760 | 14,050 8,911 3,109 6,611 | 15,601 5,983 | 13,058 13,770
Farm loan bank issues..thous. of dol._| 15,000 0 35, 000 0| 18,000 0 0 0 5, 000 7,000 3, 000
Ml_micipal, State, etc_. .thous. of dol._| 100,164 | « 8 554 | 40,218 | 08,066 | 29,190 | 31,550 ] 36,903 | 55,592, 81,746 | 41,399 | 36,792 | 59,063 80, 506
Foreign. oo thous. of dol.. 0 0 0 0 133 0 0 0 0 0
Refunding, total.. ---thous. of dol..| 92,841 (= 20,552 15,841 | 112,496 | 44,907 7,302 | 30,362 662 2,022 | 17,566 | 42,467 7,863 49, 603

Corporate_....___...______ thous. of dol_.} 59,283 | 18,207 | 12,050 | 48,206 | 43,061 0| 17,854 0 0 550 1, 500 2,308 12, 569

Typs of security, all issues: )

Bonds and notes, total_..__. thous. of dol..| 231,550 {e 45,506 | 56,559 | 213,592 | 79,006 | 38,852 | 85265 | 56,254 | 83,843 | 58,905 | 84,260 | 85,926 | 142,270
Corporate. o cuaoaeeo o thous. of dol..| 87,524 |= 35,541 | 12,550 | 51,326 | 13,061 0| 17,854 3,109 75 | 16,150 ,500 | 15,366 26, 340
thous. of dol.. 4,695 935 3,084 9,052 | 82,894 | 14,050 8,911 3,109 6,436 | 15,601 5,983 1,058 4, 609

State and municipals (Bond Buyer):

Permanent (long term)......._ thous. of dol_{- ... 58,579 | 53,925 | 99,905 | 37,831 | 110,885 | 52,191 | 90,391 | 124,941 | 302, 474 |2149,478 |= 78,158 | 106,784

Temporary (short term)______ thous. of dot..|.—~—-..: 172,948 | 105,037 | 210,783 | 13,916 | 16,858 | 43,006 | 53,830 | - 21,376 | 74,979 | 86,175 | 25,395 59, 341

SECURITY MARKETS

Prices: Bonds

All listed bonds, (N.Y.S.E.) ___.... dollars..| 90.46 76. 57 80.79 82.97. 84.43 84. 63 83. 00 82,33 81.36 83.34 86. 84 88. 27 89. 15
Dorqestig issues... - 92. 54 80. 07 84.73 86. 84 88. 03 87.91 85.82 84.70 82.98 85.11 88.77 90.12 91. 09
Foreign issues__._ 81.57 62. 86 65. 31 67.77 70. 26 71. 34 71. 54 72.85 74. 67 75.90 78. 65 80.43 80. 89

Domestic (Dow-Jones) (40)

. percent of par 4%, bond.. 83.42 41.35 50. 64 67. 67 73.00 72.67 69. 58 66.99 62. 14 85, 46 71.89 77.85 79.73
Industrials (10) . - percent of par 4% bond.. 76.72 42,32 51. 57 58.92 62. 85 62. 02 §9.79 56. 50 53. 51 56. 53 63. 83 69. 64 72.34
Puablic utilities (10

percent of par 4% bond..| 87.37 64. 62 69. 09 74. 60 79. 63 79. 47 76. 57 75.83 70.37 71.85 75. 64 80. 18 81.98
Rails, high grade (10)

percent of par 4% bond-.| 100. 50 73. 62 80. 35 84.35 88.95 89.95 85,74 85. 47 79. 22 83.07 89.05 95.19 97. 46
Rails, second grade (10)

. percent of par 4% bond _. 73.94 22,71 30. 60 59.23 86. 32 65.72 62. 34 58. 38 52.77 57.28 64. 41 71.22 71.97
Domestict (Standard Statistics) (60)-_dollars.. 97.0 75. 4 82.0 86.8 89. 6 89.9 87.9 86. 5 82.6 83. 6 88.3 92.9 95. 1
U.S. .Government (Stand. Stat.)* _._dollars..| 104.66 | 102.00| 102.91 103.54 | 103.62 | 103.40 | 103.51 103. 51 101.39 100.95 | 101.43 102. 74 103.74
Foreign (N.Y. Trust) (40).._percent of par..| 67.78 55. 52 56. 47 57.11 59. 50 58.95 57.97 58.78 61. 53 61,47 67.73 70. 22 66. 78

Sales on New York Stock Exchange:

Totalec oo thous. of dol. par value._| 356,859 | 269,585 | 350,626 | 344,050 | 323,139 | 216,818 | 234,296 | 231,520 | 296,989 | 267,259 | 413,391 | 373,852 | 324,464

Liberty-Treas_.__thous. of dol. par value..; 55,486 | 61,000 | 38,367 | 23,583 | 20,498 | 15,597 | 33,886 | 34,678 | 93,536 | 41,865 | 70,264 | 23,606 47,980
Value, issues listed on N.Y.S.E.: )

Par, all issues_.._. cmills. of dol._| 41,765 | 40,948 | 40,844 | 40,878 | 40,812 | 41,613 | 41,581 | 40,875 | 42,010 | 41,829 | 41,761 | 41,737 41,727
Domestic issues. --mills. of dol__} 33,851 | 32,0241 32,553 | 32,593 | 32,538 | 33,376 | 33,370 | 32,680 | 33,821 33,815 | 33,792 33,775 33,771
Foreign issues__.. --mills. of dol..| 7,915 8,324 8, 291 8, 285 8,274 ) 8,212 8,195 8,189 8, 014 7,969 7,962 7,955

Market value, all iss -mills. of dol..| 37,781 | 31,354 | 32,998 | 33,917 | 34,458 | 385,218 | 34,514 | 33,651 | 34,180 | 34,861 | 36,264 | 36,843 37,198
Domestic issues... -.mills. of dol__| 31,325| 26,121 | 27,583 | 28,303 | 28,645 | 29,342 | 28,639 | 27,681 | 28,065 28,778 | 29,996 | 30,440 30, 764
Foreign issues. ..o ... mills. of dol..| 6,456 5,233 5,415 5,615 5,813 5,877 5,875 5,970 6,115 , 083 6, 268 6,403 6,435

a Revised.

* New series. For earlier data see p. 20 of the August 1933 issue, Reconstruction Finance Corporation and p. 20 of the Juns 1933 issue, U.S. Government bond prices.

§ This excludes the amount outstanding of $435,914,726 on Jan. 31, $478,243,891 on Feb. 28, and $485,686,553 on Mar. 31, $486,717,731 on Apr. 30, 1934 representing payments
mads to States by the R.F.C. under the Emergency Relief Act of 1933 upon certification of grants by the Federal Emergency Relief Administrator.

{ Includes $2,808,221,138 for February, $2,233,252 for March, and $409,051 for April, representing the inerement resulting from reduction in weight of gold dollar.

o The figure for expenditures includes $2,000,000,000 exchange stabilization chargeable against increment in gold. o

& Series revised to include emergency expenditures. Figures as shown in Survey for months prior to May 1932 are comparable with this series. Comparable figures
beginning May 1932 are as follows: 1932, May, $470,444,000; Juns, $688,121,000; July, $497,661,000; August, $372,767,000; September, $280,639,000; October, $456,692,000; Novem-
ber, $282,930,000; December, $838,866,000; 1933, January, $359,509,000; February, $360,341,000; March, $439,475,000.
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SURVEY OF

34 CURRENT BUSINESS June 1934
Monthly statistics through December 1931, | 1934 1933 K 1934

together gith explanaftoll;y f;otnotes Ml;d tg(-}fels - s -

ences to the sources of the data, may be foun " " eptem- Novem- | Decem- Febru-

in the 1932 Annual Supplement te the Survey April April May June July | August %er October ber ber January ary March

FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued
Yields: :

Domestic t (Standard Statwtzcs) (60)_percent__ 4.61 6.38 5.78 5.37 5.15 5.12 5.28 5,39 5,72 5.63 5.25 4.90 4.74
Industrials (15) ..o percent. . 5.28 8.27 6,94 6.39 6.16 6.14 6.30 6,49 6.73 6. 68 6.17 5.70 5.51
Mumclpals (15)%-. percent. 4,11 5.05 5.27 4.71 4. 60 4.54 4.59 4,60 4.89 4,89 4.67 4,48 4.24
Public utilities (15)_ percent._. 4,58 5.63 5.26 5.03 4.86 4.84 5. 01 5.12 5.41 5.40 5.08 4,75 4.65
Railroads (15) oo ocaeacoaas percent.. 4.46 6. 56 5.63 5.34 4,97 4,95 5.23 5.35 5. 86 5. 54 5.07 4.66 4, 56

Domestic, mummpalb (Bond Buyer) (20)

percent_. 4.27 5.69 5.35 5.09 5. 00 4.98 4. 94 5.01 5. 52 5.48 4,89 4.74 4,56
Domestie, U.S. Government:
Treasury bonds (3 long term)...... percent_. 3.35 3.55 3.47 3.40 3.38 3.40 3.40 3.42 2.60 3.64 3.62 3.49 3.42
Treasury notes and certificates (3-6
months)___._._ - percent... - .45 .29 .07 .19 .01 .04 .09 .22 .29 .25 .08 .01
Cash Dividend and Interest Payments |
and Rates
Total (Journal of Commerce)._._thous. of dol__{ 576,940 fe564, 955 | 428,449 | 571,520 | 763,219 | 349,620 | 391, 589 | 645,205 | 412,855 | 566,059 | 891,926 | 403,348 | 406, 867
Dividend payments_........__ thous. of dol__| 162, 800 §2147,900 | 153,884 | 134,350 | 205,900 | 101,800 | 90,700 | 180,150 | 109,950 | 115,600 | 301, 260 | 152,750 | 139, 600
Industrial and miscellaneous
ous. of dol..| 111,050 § 296,400 | 144,400 | 115,800 | 158,200 | 88,100 | 70,100-{ 129,750 | 98,500 | 99,100 | 247,300 | 129,300 | 111,200
Railroads, steam.......__... thous. of dol..| 17,900 § <17, 200 1,425 2,950 | 16, 500 4,900 6,800 | 18,200 2,000 5700 | 26,960 | 13,600 15, 600
Railways, street .ofdol..] 6,400 § 5,400 2,674 3,000 3, 000 2,700 500 4,300 2,300 700 3,975 1,700 1, 200
Interest payments . of dol._| 414,140 0417 055 | 274, 565 437 179 | 557,319 | 247,820 | 300,889 | 465,055 302 905 450,459 | 590,680 | 250,598 | 267,267
Dividend payments (V.Y szes) -
thous. of dol._| 162,170 § 130,607 | 218,591 | 211,800 | 116,211 | 211,432 | 164,629 | 123,492 | 259, 518 | 191,995 | 201,854 | 212,413 | 177,807
Industrial and miscellaneous. .thous. of dol..| 155,651 § 124,823 | 199,362 | 191,066 | 105,160 | 197,493 | 158, 577 | 117,263 | 243,742 | 165,023 | 174,709 | 188,244 | 172,416
Railroad. ... . .___._.___ thous. of dol-.| 6,519 5,784 | 10,229 | 20,824 | 11,051 | 13,939 6, 052 6,229 | 15,776 | 26,972 27,145| 24,169 5,391
Dividend payments and rates {Moody’s):

Dividend payments, annual payments at ’
current rate (600 companies).mills. of dol..| 1,073.4 f 1,006.2 a76.0 065, 4 972.4 970. 6 978.8 978,21 1,017.8 { 1,023.4 | 1,038.7 | 1,063.4 { 1,079.8

Number of shares, adjusted...._.._. millions..| 929.04 | 923.32| 923.36 | 923.20 | 923.63 | 923.84 | 923.78 | 923.80 | 026.13 | 926.13 | 026.42 | 926.87 929, 04

Dividend rate per share, weighted average

(11 IR ollars_. 1.16 1.09 1.06 1.05 1.05 1.05 1. 06 1.06 110 L11 L12 1.15 116
Banks (21).... _dollars. . 3.58 4.32 4.32 3.99 3.99 3.99 3.99 3.99 3.55 3.61 3.58 3.58 3.58
Industrials (492) ollars. . .91 77 .72 72 .73 .73 .75 .76 .82 .83 .85 .88 .20
Insurance (21)__ _dollars.._ 1.70 1.66 1. 66 1. 66 1.66 1. 66 1.66 1.66 1. 66 1.67 1.67 1.67 1.69
Public utilities (380)-acacaoaooaooo dollars._ 1.98 2.19 2.19 2.19 2.19 2.15 2.11 2.07 2.07 2.07 2.06 2.06 2.06
Railroads (86) . .ccoicoomoomcoanial dollars.__ .98 .86 .86 .86 . 86 .90 .90 .91 .91 .01 .98 .98 .98

Stocks
Prices:

Dow-Jones:

Industrials (30)....._.._... dol. per share.. 104.3 65.0 81.6 04,1 100.4 08, 4 100.3 92.8 96. 4 99.3 102.7 107.3 102.1
Public utilities (20)-..._..__dol. per share_. 26.0 216 27.7 34,1 4.7 30.8 27.9 24.9 23.7 23.2 25.2 28.4 26. 4
Railroads (20y________ ---.dol. per share.. 49,5 27.4 37.6 44,2 51.7 49.6 47,2 38.9 38.6 40.5 44.9 50.8 48.1

New York Times (50) ........ dol. per share_.| 92.36 60. 09 74.59 85. 20 88. 46 88. 24 86. 46 79. 54 82.87 85.18 88,21 94.35 90. 06
Industrials (25)_.....____.. dol. per share..| 144,84 97.20 | 118.40 | 134.53 | 135.84 | 135.86 | 135.45 | 127.86 | 134.22 | 137.27 | 140.48 | 147.91 141. 30
Railroads (25) - .ce_..... --dol. per share..| 39.88 22.97 30.79 36. 01 41,09 40. 63 37.49 31.23 3L 52 33.12 35.95 40.79 38.83

Standard Statistics (421).. ---1926=100__ 79.6 47.5 62.9 74.9 80. 4 75.1 74.8 69.5 69. 1 70.4 75.6 $0. 5 77.1
Industrials (351).._._. -..1926=100__ 88.3 48.8 65.3 77.3 83.5 78.8 80.7 75.5 76.7 78.8 84.0 88.4 84.9
Public utilities (37)- _-..1926=100__ 76.3 63.5 79.2 96.9 97.5 87.1 80.1 75.0 70.0 67.3 73.2 80.6 76.1
Railroads (33) - —ooennecaos 1926=100.. 49.3 26.3 37.5 44.0 52.6 49. 4 47.2 40.3 38.4 40.3 45.5 50.0 47.8

Standard Statistics
Banks, N.Y. (20). - coemmmnaan 1926=100.. 60. 4 47.2 53.1 60. 7 60.9 58.3 50.7 47.1 42,5 42.4 51.6 57, 8 56.7
Fire insurance (20)_........._. 1926=100__ 66.9 37.8 50. 4 55.7 60. 0 58. 2 56. 6 53.6 51.8 49.9 57.5 64. 2 62.8

Sales, S E thous. of shares__| 20,847 § - 52,001 | 104,229 | 125,627 | 120,300 | 42,466 | 43,819 | 39,379 | 33,646 | 34,878 | 54,567 { 56,830 29,916
Values, and shares listed, N.Y.S.E.;
Market value all llsted shares _mills. of dol..| 36,4321 26,815] 32,473 | 36,340 | 32,762 | 36,670 | 32,730 | 30,118 | 32,542 | 33,095 | 37, 365 | 36,658 36, 700
YNllémber of shares listed.....____.___ millions. | 1,295 1,204 1,294 , 285 1,281 1, 290 1,203 1,293 1,295 1,293 1,203 1,208 1,204
ields:

Common, Standard Statistics (90)..percent.. 3.25 5, 58 3.9 3.27 3.02 3.25 3.37 3.59 3.65 3.59 3.36 3.10 3.33
Industrials (50) ..percent._. 2.90 524 3.67 3.02 2.76 2,93 2.96 3.25 3.26 3.21 3. 04 2.81 3.00
Publie utilities (20)- -.percent.._ 5. 58 6. 83 5.18 4.12 4.09 4,78 5.48 5.61 6.13 6.24 5. 59 4.94 5. 50
Railroads (20) __percent_.|  2.24 5.12 3.59 3.06 2.58 |~ 273 2.93 2.51 2.62 2.48 2.25 2.18 2.32

Preferred, Standard Statisti
Iudustual:, high grade (20) ....... percent. . 5.82 7.32 6.78 6.38 6. 22 6.20 6,26 6.38 6. 51 6. 50 6.30 6.01 5.96

Stockholders (Comimnon Stock)

American Tel. & Tel. (‘o total 699, 886 682, 299

Foreign .o ooieeo .. 7,564 7,629

244, 295 240 237
3,279 3 234
187,477 186, 105
3,151 , 171
17.91 18. 66
FOREIGN TRADE
INDEXES
Value:

Exports, unadjusted..._.__.._. 1923~25=100._ 47 28 30 32 38 35 42 51 49 51| 45 43 50

Exports, adjusted for seasonal .1923-25=100._ 50 29 32 36 43 38 40 42 42 48 44 47 50

Imports, unadjusted______._____ 1923-25=100_. 45 27 33 38 44 48 45 47 40 41 42 41 49

Imports, adjusted for seasonal..1923-25=100__ 42 25 32 40 48 50 48 46 40 42 42 42 44

Quantity, exports:

Total agricultural products....1910-14=100._ 60 59 71 72 80 66 97 120 111 109 93 80 75

Total, excluding cotton._.___ 1910-14=100_. 63 51 47 45 51 50 57 il 79 93 72 63 67
VALUE § .
Exports, incl. re-exports..__..._. thous. of dol..| 179,444 | 105,219 | 114,243 | 119,809 | 144,197 | 131,451 | 160,009 | 193,948 | 184, 256 | 192,619 | 172,174 | 162,805 | ¢191, 015

By grand divisions and countries:

Lof dol.. ... 3,431 2, 462 2,727 3, 262 3,744 4, 535 4,166 4,670 5,900 3,940 4,999 6, 595
. of dol... 20,630 | 20,625 | 30,127 | 24,446 | 32,120 385,050 | 37,573 { 40,877} 35903 | 34,229 37,641
. of dol... 8,267 | 7,720 | 15046 | 10,157 | 15599 | 16,825 | 17,056 | 18,258 | 16,763 | 14,526 16, 295
.ofdol_. 56,883 | 58,820 | 68,081 | 62,710 | 81,857 | 108,811 | 94,864 | 102,185 § 90,030 | 82,182 92, 406
. of dol._ 8,077 8,178 8, 516 8,476 | 12,340 | 17,041 | 14,082 | 12,129 | 13,200 (. 10,935 12, 909

ofdol_l___.____| 11,415 | 10,235 | 11,349 | . 9,038 | 13,685 | 17,821 | 16,929 | 13,577 | 15,728 | 13,820 | 15,302

1 Revised series. For earlier data see p. 19 of the April 1933 issue.

§ Data revised for 1932. See D. 34 of the March 1933 issue for most revisions.

and January 1934 issues.

http://fraser.stlouisfed.org/
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@ Reviged.

Other revisions for the year 1932 were shown on p. 34 of the April, May, December, 1933,

“
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Monthly statistics through December 1931, | 1934 1933 1934
together vﬁith explanafto]l;y tgotnotes axl;d tgefet& Sont N D Fob
ences to the sources of the data, may be foun . . eptem- ovem- ecem- ebru-
in the 1932 Annual Supplement {¢ the Survey April April May June July | August ber October ber ber January ary March
FOREIGN TRADE—Continued
VALUE—Continued
Exports, incl. reexports—Continued.
By grand divisions and countries—Contd.
Europe—Continued.
J 1721 O 3,101 4, 558 4,329 4,741 3, 596 7,221 8, 537 5,934 6,728 5,754 6, 291 5,327
United Kingdom.__..__ 18,235 | 18,787 | 22,233 | 24,787 | 24,686 | 28,489 | 39,533 | 33,564 43,878 | 32,244 | 27,962 32, 288
North Amerlca, northern.___thous. 13,418 | 16,730 | 18,421 | 21,300 | "20,768 | 21,461 { 22,502 | 23,251 | 18,896 | 19,006 | 19,879 25, 798
Canada thous. of dol.. 13,159 | 16,433 | 18,069 20 927 | 20,301 20 978 | 22,150 | 22,709 [ 18,511 | 18,812 | 19,602 25 363
N orth America, southern.___thous. of dol-_ 10,384 | 10,364.{ 10,636 11, 723 10 894 9,473 | 11,181 | 11,648 | 11,795} 12,342 | 11,788 15, 405
MeXiCO oo acamecmcaaes thous. of dol-- 2,852 3,274 2,821 3,524 3,315 3,324 3,499 3,685 3,468 4,136 3,764 4,382
South America. ---.thous. of dol.. 7,784 7,175 8, 580 9,704 8,890 | 10,643 | 12,237 | 12,249 | 12,966 10, 864 9,728 13, 081
Argentina._. ----thous. of dol.. 2, 535 2, 350 2,756 3,414 2,897 3, 588 4,141 4, 559 , 3 2,942 2, 552 , 909
Brazil.. --.thous. of dol... 2,320 1,813 1,647 2,327 2, 089 2, 650 3,194 2,862 3, 626 2, 938 2, 838 3,400
hile. oot thous. of dol.. 297 373 518 456 338 656 458 491 777 545 593 654
By economic classes:
Exports, domestic........__. thous. of dol..| 176,499 § 103,106 | 111,883 | 117,533 | 141,661 | 129,292 | 157,461 | 191,721 | 181,291 | 189, 789 | 169, 531 | 159,671 | 187,465
Crude materials. --thous. of dol..| 45,878 | 28,621 | 34,977 | 40,257 | 51,509 | 41,968 | 63,571 | 82,545 | 71,298 | 73,070 | 60,402 54 218 55, 276
Raw cotton..__ ---mills. of dol._ 24.5 16.9 26. 29.3 36.8 28.2 45. 54.3 48.8 44.3 | 41. 5 37 34.7
Foodstuffs; total __thous.of dol..| 17,821 § 11,310 | 13,044 | 13,362 | 15383 | 16,886 | 18,700 | 23,510 | 24,054 | 24,345 | 22,693 | 19,569 20,073
Foodstufls, crude......__ thous. of dol..| 5,348 2, 510 3,024 2,704 ,078 3,062 3,398 5, 042 6, 654 7,465 7,294 6, 894 6,139
Foodstufls, manufactured . thous. of dol-.| 12,473 8,800 i 10,020 | 10,659 ; 12,305 | 13,824 | 15,302 | 18,468 | 17,400 | 16,880 | 15,399 [ 12,675 13,934
Fruits and preparations..mills. of dol-. 4, 2.9 3.8 2.9 4.3 5.6 6.8 11.0 9. 8.3 8.4 6.8 5.5
Meats and fats._._ mills. of dol.. 5.1 4.0 4.9 5.5 5.7 5.4 5.9 6.2 6.6 6.7 6.1 5.4 5.9
‘Wheat and flour_ .mills. of dol_. 3.7 11 L0 1.2 1.1 1.5 1.3 1.2 1.6 3.9 3.1 2.7 3.2
Manufactures, semi- -thous. of dol..| 29,361 ) ‘15,292 { 17,644 | 18,181 | 21,359 | 20,465 | 21,261 | 24,573 | 24,186 | 28,502 | 25,018 | 24,456 31,382
Manufactures, finished _.~thous. of dol_.| 83,440 | 47,884 | 46,218 | 45,732 | 53,410 | 46,973 | 53,928 | 61,094 | 61,753 | 63,871 | 61,418 | 61,428 80, 764
Autos and - parts_.____.... .of dol.. 21.5 7.4 7.4 7.0 7.5 8.1 8.3 8.6 7.3 9. 10.8 13.2 20.6
Gasoline_._.__ .of dol._ 5.8 6.0 3.7 3.9 6.0 3.4 3.9 6.5 7.2 4.1 4.8 43 5.6
Machinery . of dol.. 19.2 8.8 9.1 9.3 10.1 - 10.9 11.7 13.5 16.0 15.8 14.4 14.6 18.3
Imports, total_.. .of dol__{ 146,517 88,412 | 106,903 | 122,262 | 142,992 | 154,976 | 146,652 | 150,856 | 128, 505 | 133,218 | 135, 513 | 132, 656 157, 908
Imports for con . of dol..| 141,137 ¢ 88,107 | 109,141 -| 123,931 | 141,0i8 | 146,714 ‘147 599 | 149,288 125 269 | 124,318 | 128,734 | 125,011 | 153,027
By grand divisions and cou
AFTICE o e . of dol_ 1,198 | 1,208 | 2,243 | 2,6071 3,179 | 3,014 | 2,303 | 2,764 | 2,587} 2,542 | 2,780 4,785
Asia and Oceania._ 31,751 | 33,900 | 47,796 | 47,024 | 44,397 | 45,603 | 39,043 | 39,479 | 44,714 | 36,211 | 48,893
Japan........_._ 8,462 | 11,467 | 14,423 | 14,099 | 14,217 | 14,503 | 11,657 | 10,375 9,530 { 9,114 11,453
Europe..- 30,805 | 41,174 | 43,782 | 51,147 | 49,089 | 51,908 { 43,580 | 42,273 | 37,303 | 44,765 45,753
France <. occeooooos 2,733 3,111 3,825 5, 410 5, 664 5,116 5, 626 6, 891 4,491 7,436 5, 611
Germany ....._...__ 5113 | 6,800 | 7,466 | 8,702{ 8505 7,667 | 6,604! 6,877 6,472| 6,075 7,495
Ttaly. oo . 3,282 3,720 3,518 3,473 3,108 3,838 3,180 2,915 2,847 2, 852 3,613
United Kingdom._.____.._ 8,010 11,171 12, 577 14,073 12, 093 15, 253 9, 254 8, 253 7,997 | 11,033 11, 357
North America, northern.. thous. 15,405 | 15,716 | 19,809 | 18,024 | 20,493 | 20,071 { 17,800 | 21,799 | 17,195 14,343 18, 208
Canada_._.__._.._.....____ thous. 14,800 | 15,263 | 19,383 | 17,666 | 19,979 | 19,618 | 17,123 | 20,915 | 16,397 | 14,163 17,929
North America, southern. ... .thous. 12,697 | 10,931 | 11,541 11,128 | 10,989 , 848 9, 760 9, 675 9, 317 8,472 10, 768
Mexico __thous. 3,586 | 2,505 2,461 | 2,503 | 1,873 | 1,766 | 2,305| 3,295 2,824 2,859 3,922
South America.... thous 15,036 | 18,289 ; 17,457 { 24,475 | 17,866 | 21,123 | 15,468 | 17,406 | 17,704 | 18,721 24, 620
Argepti.ua 1,320 1,772 4,037 6, 234 4,539 5,942 3,415 2,315 2,379 2,727 3,365
Brazil . cofdolofoa_ o .oo 6,105 6, 958 5,158 6, 427 9, 063 6, 559 8, 085 5,885 8, 256 7,826 8, 561 9, 436
Chile... Lofdol | ... 409 438 3,788 763 806 1,092 1, 545 953 1,018 1,236 898 2, 631
By economic classes: # )
Crude materials...__.__.____ thous. of dol.. 41,000 § 21,134 | 24,920 | 34,301 | 46,441 | 50,660 | 48,334 | 46,874 | 37,266 | 36,233 | 35,726 | 36,804 44, 862
Foodstuffs, crude. s § 16,557 | 19,721 { 17,775 15,837 | 19,758 | 16,846 | 17,741 | 14,854 | 18,462 | 18,423 | 20,997 26, 108
Foodstufis, manufactured . -.thous. of dol__{ 23,676 § 16,270 | 20,303 | 19,083 | 22,878 | 15644 | 14,366 | 17,089 | 15,744 | 23,621 | 20,840 , 200 22,482
Manufactures, semi-. thous. of dol..| 26,118 § 13,537 | 18,337 | 27,813 | 31,021 | 35,233 | 33,510 | 33,183 | 27,841 | 27,238 | 26,415 | 22,220 29 728
Manufactures, finished..____ thous. of dol- 28 418 20 914 23 622 | 23,290 | 26,755 { 33,681 33 -596 | 35,969 | 32,800 { 27,664 | 27,334 , 602 29, 847
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue_....._._.____. thous. of dol.. 6,523 6,746 6, 659 6,357 6,374 6, 743 6, 719 6,789 7, 090 6, 641 6,500 |..oocaea
Operating income......._.______ thous. of dol._|-cuaccnnn . 115 122 121 132 138 139 132 139 133 140 142 | e
Electric Street Railways
Fares, average (320 cities) .. .__._._._ 8.143 8.143 8 143 8.136 8.136 8.143 8.143 8.143 8 143 8.143 8.143 8.143
Passengers carried f. .. 763,031 | 603,493 | 658,806 | 620,424 | 637,278 | 650,745 | 704,963 | 688,201 | 741,119 | 750,249 | 698,933 | 790,773
Operating revenues.. 45,784 | 47,401 | 45,134 | 42,913 | 45,055 | 44,225 | 47,956 | 46,962 | . oeoooleoiiaillaaiaa
Steam Railroads
Freight carloadings (F.R.B.):
Index, unadjusted.__. -.-1923-25=100__ 60 51 56 60 66 65 68 66 61 56 58 61 63
oal . ... __ -1923-25=100.__ 57 44 47 54 66 72 72 70 72 68 77 85 82
Coke.._.._..__ -1923-25=100. . 48 27 33 44 56 55 59 54 54 58 67 86 71
Forgst products._. -1923-25=100. . 33 24 30 36 38 37 35 - 33 33 25 26 31 33
Grain and product: -1023-25=100__ 57 76 81 83 98 64 69 64 67 57 65 65 63
Livestock._..____ .1823-25=100__ 48 50 51 46 46 50 63 68 60 47 53 46 40
Merchandise, l.c.1 -1923-25=100__ 67 60 68 67 70 69 70 70 68 63 65 65 67
Ol‘.e--,— ----------- -1923-25=100_. 19 8 21 32 62 90 96 68 17 8 8 8 10
Miscell@neous. -1923-25=100.. 68 54 60 64 67 63 68 69 61 54 55 58 64
Index, adjusted_. -1923-25=100__ 62 53 56 60 65 61 60 58 60 62 64 64 66
Coal_..______ -1923-25==100. - 68 53 52 63 75 74 67 62 66 64 68 - 78 87
Coke____.._.__ -1923-25=100. . 50 29 33 44 63 61 60 53 53 54 61 76 71
Forest products- -1923-25=100._. 31 22 28 34 39 35 33 32 34 31 30 30 32
Grain and products_ _1923-25=100__ 74 99 99 95 82 53 57 57 63 59 68 68 75
-1923-25=100_. 52 53 54 54 55 56 53 51 52 47 51 48 46
---1923-25=100._. 65 63 66 67 70 89 68 66 67 67 70 67 66
¢ -1923-25=100.._ 38 17 1 18 34 53 59 49 24 33 34 34 41
Miscellaneous- -1923-25=100__ 66 52 57 61 64 57 57 59 62 69 69 67 87
Total cars §...... housands 2,335 § 22,026 2,128 2, 265 3,109 2, 503 3,205 2, 605 2, 366 2, 565 2,178 2,309 3,059
Coal_..._.. -thousands 401 e 315 318 362 561 494 625 500 502 570 519 575 730
Coke..o oo -thousands_. 23 213 15 20 33 27 35 27 26 34 31 40 45
Forest produets.... -thousands._. 97 270 83 100 134 109 123 98 93 91 73 87 118
Gg‘aln and products. -thousands. . 106 o 144 148 147 225 118 156 119 124 ‘129 118 120 148
Livestock...._.___ _thousands.__ 65 a 68 66 62 7 66 101 93 82 75 70 61 67
Merchandlse, lLel. -thousands.. 664 e §44 651 654 832 680 842 691 667 742 615 627 828
---------------- ~thousands.. 29 c13 31 44 110 137 184 111 30 15 12 12 19
Mlscellaneous ................. thousands. . 950 e 758 805 876 | 1,139 872 | 1,138 958 843 909 739 785 1,105
* New series. Earlier data on value of imports for consumption will be shown in a subsequent issue. e Revised.
t Revised series. For earlier data ses p. 19 of the Augzust 1933 issue.
# Beginning with January 1934 import data represent imports for consumption and are not comparable with earlier figures which consist of general imports. See expla-

nation on p. 9 of the March 1934 issue.

1 Data for July, September, December 1933,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

and March 1934 are for 5 weeks; other months, 4 weeks.
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SURVEY OF CURRENT BUSINESS June 1934

Monthly statistics through December 1931, | 1934 1933 1934
tageth:r t11]v;ith explanaftolliy g)o:notes ar];d ;efet;i
ences to the sources of the data, may be foun. R ~ N ~
in the 1832 Annual Supplement to the Survey | April | Aprit | May | June | July | August Segigm October Nobveerm D%’;m January F:lr);u March

TRANSPORTATION AND COMMUNICATIONS—Continued
Steam Railroads—Continued
Freight-car surplus, total thousands... 368 619 553 454 393 398 380 385 441 463 434 375 357
.- thousands. - 211 314 281 242 216 237 223 228 253 264 248 225 210

Coal. o thousands.. 106 237 204 148 117 108 106 111 136 141 129 94 93

Equipment, mfrs. (See Trans, Equip.)

Financial operations (class I railways): ,

Dividends paid. (See Finance.) -

Operating revenuesf......-.....thous. of dol__| 265,391 §e224, 859 | 255,256 | 278,311 | 293,708 | 297,018 | 202, 147 | 294, 342 | 257, 676 | 245,330 | 258,006 | 248,439 | 203,178
Freight t.-..._.. -thous. of dol_. 1 207,490 | 223,236 | 240,172 | 241, 242 | 235,434 | 239, 603 | 209,912 | 191, 667 | 208,780 | 201,661 | 240, 991
Passenger f..... .thous. of dol... 23,011 { 30,981 | 30,964 | 32,242 32,014 | 20,835 | 24,072 20,312 27,200 25,377 27, 440

Operating expenses .. .. .--thous, of dol_. 181, 584 | 185,325 | 194,908 | 202,453 | 109,416 | 204,604 | 191,824 | 187,081 | 195,849 ! 188,581 | 209, 251

Net railway operating mcome’r._.thous of dol.. 40,603 | 59,483 | 64,307 | 60,978 | 60,936 | 57,265 37 566 | 37,764 { 30,931 | 29,281 | ¢ 52,038

Operating results (class I roads): ' .

Freight carried 1 mile_._....-. mills. of tons_.. 21,732 | 23,712 | 26, 460 26,468 | 26,130 | 26,412 ; 23,936 | 22,001 | 23, 762 23,198 27,793

Receipts per ton-mile _cents._ . 1. 046 1. 036 . 996 . 999 1. 006 . 990 965 . 961 L9683 | ..o

Passengers carried 1 mile_ ... millions__{~_.77277" 1,088 1,170 1,495 1,633 1,717 1 716 1,584 1 223 1 491 1 346 1,234 | oo...

Waterway Traflic

Canals;

Cape Cod.... --thous. of short tons_. 250 212 245 207 288 254 233 299 281 235 262 112 217
New York S thous. of short tons._. 183 542 479 473 623 517 593 664 0 0 0 0
Panama, total. -thous. of long tons.. 1,528 1, 630 1, 601 1,699 1,914 1,797 2,126 1,950 | 2,192 2,087 2,124 2,466

U.8. vessels. -thous. of long tons._| 1,038 664 783 779 823 1,002 961 1,082 964 922 846 979 1,119

8t. Lawrence.. .. -.thous. of short tons..| 54,019 352 a 836 994 839" 980 1,120 1,041 775 6 0 0 0

Sault Ste. Marie _thous. of short tons.. 13 696 3,490 3, 582 6,050 | 7,601 | ¢8,453 7,154 | ¢3,014 172 0 0 0

Suez. _..oeoo__. “thous. of metric tons__{___._____ 2, 289 2,142 1,960 2,179 2,227 2,166 2,394 2,477 2, 405 2, 455 2,035 2,435

Welland. __ . _..___._. thous. of short tons.._ 254 588 1,109 1,239 1,121 1,212 | «1,372 1,353 1,070 131 0 0 0

Rivers: .

Allegheny. ... . .._... thous,. of short tons. . 174 115 168 283 291 351 234 219 - 222 201 158 31 133

Mississippi (Government barges

thous. of short tons.. 91 82 113 110 133 115 119 97 97 106 65 70 82

Monongahela. .. ....... thous. of short tons.__ 1,404 776 1,022 1, 397 1, 561 1,339 812 429 1,075 1,387 1,277 531 1,427

Ohio (Pittsburgh to Wheeling)

thous. of short tons.. 897 456 576 827 732 851 600 415 659 705 824 78 788

Ocean traffic:

Clearances, vessels in foreign trade

thous. of net tons._.[ 4,860 3,326 5,129 5, 515 5,991 6,363 5, 661 5,349 5,074 4, 509 4,354 4,201 4,717
Foreign. e eoaceens thous. of net tons.. 3 098 1,782 3,259 3, 530 3,779 4,059 3,631 3,392 3,160 2, 841 2,888 2,725 3,123
Umted States......_... thous. of net tons.. 1 762 1, 544 1,870 1, 985 2,212 2,304 2,031 1,957 1,914 1, 668 1,466 1,475 1,594

Shipbuilding. (8ee Trans, Equip.)

X Travel

Airplane travel: .
Passengers carried*. . _....... ... number..| 31,415 §229,727 | 38,543 | 54,247 | 61,504 | 65181 | 56,830 | 50,413 | 35,667 | 26,711 | 28,170 | 227,624 | = 22,606

HPtaslsgnggr miles lown _thous. of miles..| 12,3741 29,385 | 12,629 | 18,861 | 21,417 | 22,798 | 21,515 | 19,356 ; 13,492 | 10,411} 10,783 |=10,476 o 8,717
otel business:

Average sale per occuupied room...._. dollars._ . 2.88 2.85 2,71 2.83 2.84 2.98 2.91 2.93 2.97 2,86 2.85 2.95 2.83

Rooms ocecupied...._._._... percent of total.. 57 48 51 47 48 49 52 57 53 51 58 57 54

Foreign travel:

Arrivals, U.S. citizens_ _......_...__ number_.| 22,240 | 18,539 | 20,020 | 18,325 | 24,453 | 43,526 | 46,528 | 25,675 { 13,179 [ 11,970 | 11,848 | 15,334 20, 703

Departures, U.8. citizens. _.number._| 22,3491 16,012 | 17,727 | 22,233 | 42,135 | 37,626 | 27,137 | 23,286 | 14,597 | 10,707 | 13,936 | 18,433 14, 899

FEmigrants_ ... ... _-number._.; 2,730 4,409 ,002 | 10,414 5, 256 5,120 3,784 3, 856 3,232 3,187 2,907 2,077 2,304

Immigrants...._.. __number..| 2,432 1,300 1,604 1,726 1,830 | 2,628 2,961 3,004 2,251 2,324 1,843 1,714 2,324

NPtqssp(irts iisued ___________________ namber__| 10, 946 9,744 | 17,428 23, 563 i 12,323 7,540 5,913 4,790 4, 601 3,922 5,409 4,190 6, 541
ational parks:

VST 60T o el number..| 81,939 | 66,313 | 92,518 | 220,496 | 440,728 | 441,705 | 182,054 | 75,140 | 44,464 | 36,120 ; 43,510 | 57,526 81,707

PAlllltomo(ll)ﬂes _______________________ number..| 15,291 § 11,326 ; 21,733 | 59,924 | 117,750 | 117,261 | 49,109 | 19,933 | 10,205 7,761 8, 346 9,344 12,453
ullman Co.:

- Passengers carried. .o o ooeaoan thousands..; 1,212 974 5 1,201 1,224 1,351 1, 392 1, 256 1,054 1,333 1,306 1,132 1,227
Revenues, total .ouoouoaaaou o thous. of dol._|._______| 2,880 2,711 3, 608 3, 356 3, 621 3,708 8, 526 2,749 3, 552 3,722 3,385 3,740

COMMUNICATIONS

Telephone (class A compnmes)

Operating revenues......-...- thous. of dol.. 78,053 | 80,797 | 80,704 | 79,421 | 79,356 | 78,615 | 80,305 | 79,242 | 80,662 | 81,563 { 78,533 82, 615
Station revonues. . ... thous. of dol. . 54,116 | 54,706 | 54,104 | 52,341 | 52,294 | 52,668 | 54,250 | 53,830 | 54,220 | 55,012 | 53,220 55,015
Tolls, MeSSaLO- revoceeeem thous. of dol.._. 17,442 | 19,502 | 19,832 | 20,167 | 20,295 | 19,206 | 19,219 | 18,421 | 19,818 ; 19,657 | 18,341 20, 507

Operating exXpenses-....--.-.- thous. of dol. .| 55,663 | 57,207 | 66,193 | 55,473 | 55,700 | 55,271 { 56,200 | 56,767 | 58,7771 56,803 | 54,780 57,763

Operating income. ... thous. of dol- 14,897 { 15,996 | 16,201 | 15,0564 | 16,383 | 15,829 | 16,5711 15,017 | 15,609 | 16,714 | 15,799 16, 621

Stations in serviee, end of mo...._ thousands._ 14,676 | 14, 589 14, 483 14,399 | 14,368 | 14,427 | 14,444 | 14,448 | 14,449 14,483 | 14,523 14, 581

Telegraphs and cables:

Operating revenues........... thous. of dol._|_.___..__ 7,992 9,169 9, 557 9, 297 9,171 8,838 8, 663 8, 249 9,076 8, 760 8, 276 9, 557
Commerecial telegraph tolls..thous. of dol__|.__.__._.. 6,133 6, 052 7,289 7,032 7,065 6, 746 6, 6562 6, 147 6,970 6, 669 6,272 7,396

Operating expenses ... ....-.. thous. of dol._|.__..____ 6, 655 6, 945 7,790 7,434 7,715 7,608 7,627 7,557 8,101 7,750 7,360 7,925

Operating income .- _.o.___..._ thous. of dol..{. ___.____ 938 1,817 1,309 1,447 1,041 844 625 284 561 605 513 1,222

CHEMICALS AND ALLIED PRODUCTS
CHEMICALS

Alcohol:

Danatured:

Coasumption (dlsposed of) X
thous. of wine gal__{.____..._ 3,654 | 4,818 4,662 5,170| 5505 7,923 13,502 | 10,781 | 7,172 5,125 5,308 6,103
Production... ... thous. of wine gal.. 3, 682 4,915 4,890 5, 099 5,574 7,452 | 12,771} 12,072 5, 691 5, 264 5, 456 5,870

E Shtocks, end of month. .. thous. of wine gal.. 2,256 2,349 2, 570 2,483 2, 544 2, 063 1,316 2, 602 1,114 1, 245 1,298 1, 059
t .

Productlon ............ thous. of proof gal._| ... ..._.- 9,012 9,149 | 10,683 | 11,684 | 12,482 13,968 | 16,509 | 15,979 | 15,896 | 13,756 | 13,810 12,313
Stocks, warehoused, end of month

thous. of proofgal._| ... 19,186 | 19,004 20,382 | 22,230 | 24,595 | 25,423 | 18,948 | 13,025 ! 15,606 | 17,184 | 20,642 21, 590
Withdrawn for denaturing

thous. of proof gal__|._.._.__. 6,071 | 8,264| 8,638| 8654 9,486 12,478 | 21,775 | 20,624 | 8,776 | 8,325 | 9,032 9, 668

Mgth%nol wood distilled:

Production*f. .oceeauecmoccaaccans gallons..| .. ... 181,192 | 195,392 | 182,498 | 219,899 | 265,596 ; 243,183 | 312,085 | 327,337 | 300,308 |- ceccceoc|omcomccen]|onmacunan
Stocks, total*t - c e e caaaool gallons_ .o camen.s 289,923 | 271,800 | 338,625 | 316,324 | 319,158 | 337,174 | 406,939 | 502,803 | 485,853 | ccurccaclocmmmceaclacacccnan
e Revised.

* New series. Covers scheduled airlines operatmg in United States.

Ses p. 20 of the February 1934 issue for earlier data.

1 Revised series. For earlier data see p. 20 of the April 1934 issue for operating revenues, operating expenses, and net railway operating income of class I railways.

Federal Reserve Bank of St. Louis
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Monthly statistics throngh December 1931, | 1934 1933 1934
togeth:; v}v;xth expla.naftg}rly g)otmotes agd froefelg
ences to the sources of the data, may be foun - . N R
in the 1932 Annual Supplement to the Survey | April | April | May | June | July | August Segt(;;m October Noggm D%c:rm January| F:l;;u March
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMIiC ALS—Continued
Methanol, wood distilled—Continued.
Refined:
B3 ¢ 74) u 7 U 147,338 | 59,621 | 33,100 | 93,833 | 42,458 | 36,523 | 55,553 | 96,293 | 145,657 | 108,358 | 101,484 | 135,279
Price, wholesale, N.Y 37 .37 .37 .37 .37 .37 .37 .37 .37 .3 .38 .38
Production*. . _..._. 82, 846 95,365 | 98,131 | 153,199 | 181,625 | 106,494 | 163,619 | 144,846 | 187, 5556
Shipments*..__._.__ 105 559 | 105,578 | 131,203 | 108,628 | 97,697 { 91,462 | 175,608 | 193,398 | 168, 638
Stocks, end of month* 358, 965 | 348, 752 315 680 | 360,251 444 179 | 459, 211 | 447,222 | 309,762 | 330, 679
Methanol, synthetic: .
Production. ._.... 425,.333 | 366, 016 | 559,002 | 561,918 | 860,314 |1,460,589 |1,643,040 1,009,249 | 962, 185
Shipments 576,646 | 761,369 | 830,220 | 732,735 | 955,301 (1,425,000 (1,732,458 1,233,198 | 833, 978
ESt(l)clgs, end of mon 2,110,901 (1,715,547 [1,444,329 11,273,512 1,178,525 (1,214,105 |1,124,687 | 990, 738 |1,118,945
xplosives: .
Orders, new* . ..o oaee o thous. of Ib..} 26,058 | 16,197 | 16,497 | 20,327 | 23,834 | 25,106 | 25,107 | 25084 | 23,256 | 23,318
Bulphur and sulphuric acid:
Sulphur, production (quarterly) @ long tons..|. 233, 233 -] 322,081 | | 313,283 §ov e 201, 366
Sulphuric acid (104 plants):
onsurned in prod. of fertilizer.short tons..| 107,842 | 71,649 | 67,162 | 53,586 | 71,951 | 117,728 | 92,962 | 160, 688 | 154,205 | 150,007 | 161, 500 | 149, 236 | 133,983
Price, wholesale 66° at works
dol. per short ton..| 1550 15, 50 15, 50 15. 50 15. 50 15. 50 15, 50 15, 50 15. 50 15. 50 15. 50 15. 50 15. 50
]P;rodlﬁction .................... short tons..| 119,619 § 73,900 | 90,605 | 76,530 | 98,587 | 131,016 | 133,056 | 158,406 | 155,407 | 155,695 | 143,811 | 139,615 | 132,549
urchases:
From fertilizer mfrs.____..... short tons_.| 12,158 | 12,122 7,311 | 10,323 | 23,820 | 29,102 | 17,765 | 27,126 | 34,589 { 36,181 | 32,312 | 20,151 16, 945
ShFrom others. . _____.__.... short tons..| 22,721 § 14,487 8,247 | 13,320 16,147 | 21,804 | 23,604 | 31,693 | 33,680 | 23,763 | 29,470 | 27,300 | 27,766
ipments:
To fertilizer mfrs___._____._. short tons..| 21,926 § 14,065 | 13,194 | 14,236 | 13,251 | 16,511 { 31,215 | 23,276 | 23,994 | 26,507 | 26,604 { 21,242 | = 23,733
Toothers. ... ... short tons..| 30,240 § 23,612 | 37,278 | 380,819 | 38,885 | 41,970 ; 38,327 | 36,270 | 33,728 | 38,008 | 27,163 | 22,793 | ¢ 34, 167
FERTILIZER
Consumption, Southern States ¢ .
“thous. of short tons.. 764 § ¢ 1,037 234 43 it 38 86 100 65 190 358 499 1,234
long tons..; 98,294 § 69,580 [ 60,340 | 85,534 | 81,140 | 90,433 | 123,289 | 116,584 | 117,954 | 81,308 { 60,390 | 109,038 | 118,692
long tons__| 18,043 4,239 [, 5,087 7,625 6, 579 8,628 | 19,834 9,059 1 11,813 { 16,824 | 10,227 | 14,240 37,438
long tons..| 74,287 § 63,621 | 52,479 | 71,824 | 70,789 | 79,428 | 97,481 | 102,986 | 102,115 | 59,887 | 48,304 | 91,(39 75, 950
long tons... 20 57 104 166 25 352 375 763 281 131 11 52 289
Imports, total T#... ---long tons..| 178,430 § 102,204 | 101,085 | 105,083 | 81,207 | 102,028 | 107,076 | 123,350 | 118,139 | 158,088 | 140,327 | 121,845 | 208,781
Nitrogenous f-... --long tons..| 133,706 § 70,934 | 50,561 | 72,190 | 38,400 | 34,120 | 56,682 | 70,720 | 58,718 | 100,139 | 95509 | 70,739 | 147,722
Nltrate of soda ‘l’. 80, 466 66 8,431 [ 20,921 5, 308 3,043 5,248 | 29,652 | 13,7621 23,508 | 33,600 | 17,343 74, 584
Phosphates. long tons-.| 4,158 3, 934 3, 486 5, 246 2,949 4, 602 9, 643 5,677 7,351 1,829 3, 521 2, 309 2, 267
Potash_ long tons..| 35,845 20,537 | 22,714 19,107 | 38,053 |. 56,045 | 89,008 | 44, 548 48 685 | 51,600 | 37,242 | 47,293 55, 344
Price, nitrate of soda, 95 percent, N.Y.
dol. per cwt-_ 1. 350 1.305 1.345 1.345 1.315 1. 295 1.295 1,205 1. 295 1. 285 1.350 1. 350, 1. 350
Superphosphate, bulk:
Production. . oooomoooooooo 158,890 | 177,640 | 130, 271 | 164, 666 | 262,705 | 240,243 | 320,307 | 334,457 | 322,783 | 328,345 | 295,334 | 285,762
Shipments to consumers 265,511 | 94,066 | 21,508 1 17,515 | 15,408 | 04,436 | 74,090 | 20,042 | 18,329 | 40,552 | 50,466 | 161,372
Stocks, end of month___... 521,207 | 477,497 | 514,853 | 565,370 | 691,913 | 735,567 | 861, 548 (1,011,529 |1,086,179 (1,130,174 11,124,243 | 976,775
NAVAL STOKES
Pine oil:
RPrpduction ....... gallons.-.| 305,273 | 184, 760 | 208, 133 | 215,130 | 271,014 | 283, 152 | 258,081 | 274,005 | 269,719 | 243,196 | 305,445 | 806,375 | 293, 580
osin, gum:
Price, wholesale “B”", N.Y..._dol. per bbl.. 5. 56 3.28 4,10 4.30 5.16 4,96 5.08 4,85 4,84 4,65 4. 66 5.38 5,44
Receipts, net, 3 ports...._.___ bbl. (5001b.)..| 69,496 § 63,372 | 110,450 | 121,946 | 123,977 | 113,107 | 91,251 | 90,474 | 81,896 | 81,627 | 39,219 | 32,640 59,443
RStpcks, 3 é)orts, end of month_bbl. (5601b.)..| 156, 447 | 212, 526 | 227,022 | 219,882 | 234, 578 | 227,943 | 218, 280 | 211,422 | 209, 218 | 210,771 | 171,263 | 152,569 | 142,574
osin, wood:
Produetion. .. ... _________. bbl. (500 lb.g-. 45,454 § 24,926 | 31,045.) 35,163 | 41,083 | 42,061 | 43,213 | 44,821 | 43,197 | 40,433 | 46,850 | 46,016 43,753
T Stoekg{ end of month_. _____.. bbl. (5001b.)..| 90,320 f 86,406 | 70,934, 63,058 |- 61,785 | 57,010 | 60,305 | 65957 | 71,058 | 73,151 { 83,007 | 86,492 89, 963
urpentine, gum:
Price, wholesale, N.Y..________ dol. per gal.. .59 43 .47 .46 .51 .48 .47 .44 .47 .47 .52 .62 .89
Receipts, net, 3 ports.._...... bbl. (50 gal.g --| 17,315§ 18,176 | 32,350 | 35540 | 35265 | 33,237 26,011 | 24,479 ! 18,535 | 17,352 4,985 2, 639 8,721
T Stock:, 3 ports21 end of month.bbl. (50 gal.)-.| 46,465 | 59,212 | 67,117 | 04,824 | 70,451 | 74,920 | 79,563 | 79,616 | 80,383 | 81,260 | 68,786, 54,138 46, 010
urpentine, wood:
Production.. .ceoeuoouo. bbl. (50 gal.)-.| 7,729 3,831 5,028 5,514 6, 516 8,779 6, 642 6,929 6, 880 6,918 7,970 7,892 7,279
Stocks, end of month.._...._.. bbl. (50 gal.)--| 20,289 §j 10,863 6, 981 7,242 5,673 5, 496 8,004 | 11,526 | 14,078 | 16,433 | 18,020 | 17,859 19, 253
OILS, FATS, AND ANIMAL
BYPRODUCTS
Animal fats and byproducts (quarterly):
Animal fats:
Consumption, factory..-.-._ .oflb.. 173,578 |occemenf e 178, 561 150,070 |- ool 177, 809
Production........._._ .ofib_. 641, 744 579, 049 -1 684,471 692, 340
Stocks, end of quarter._.._.... .of Ib.. 375,650 [« e feceaa o 373, 655 362, 129 417,599
Gelatin, edible:
Production_...___. LofIb.. I 3,180 1,328}l 3,802 |oceoeoe| e 4,886
Stocks, end of quarter........ .oflb.. 9,822 | e aaeaao 8,008 o oies 8, 504 9, 561
QGreases:
Consumption, factory....-... Loflb. . ——- 50, 835 |oocccececfacncaneee 50, 665 64, 940
Production_._._.._.__ {07 200 DR PRI PRI 89,974 88, 529 88,154
Stocks, end of quarter.._ -t Loflb_|._. -| 75,634 79, 633 84, 600
Lard compounds and substitutes:
Production_. .. ___________ thous. of Ib__|_.__... 245,010 [___ 247, 898 240, 739
Stocks, end of quarter._._____ thous. of Ib__j_ ool 21,792 e aa 23, 648 74811} S P [N 26, 599
Figh oils (quarterly):
Consumption, factory . ..-.... thous. of 1b... 41,795 44,536 | oo aecinennn 36, 092 {38,166
Production........__. -thous. of Ib.. 6, 602 39, 797 ol 43,938 | aancean 33,158
Stocks, end of quarter._._____thous. of Ib_. 149, 105 151, 614 167,428 | 158, 336
Vegetable oils and products:
Vegetable oils, total:
Copsumption, factory (quarterly)
thous. of lb__|._ ceon| TOL 039 [ iles 617,782 | ... 789,311 | . 829, 229
Exports. . coeecramanioceenan .oflb_i 1,773 2, 367 2,243 1,2 1,744 444 504 2,232 5,223 2,578 4, 269 2, 524 2,138
Imports {#..eueee-- ofIb..i 70,163 § 55,039 82 720 | 87,056 | 65,024 | 84,038 | 68,490 | 86,451 | 90,331 | 55,178 | 91,959 | 66,010 51, 536
Production (quarterly) Loftbo B s 432,308 |oeeeeoan| oo on 54T, 514 |l 812,514 [ oo 640, 075
Stocks, end of quarter:
Crude. . veecomccmmcmaooo thous. of Ib.. _-| 488,679 564,074 | ocooafoiaae 757,823 |- cccmeei|aaaas 716, 692
Refined ... ococouooo__ thous. of Ib_lean oo B[t 769, 898 -] 855,532 | eecfeaaal 801,835 Joenommoac|aemmanan 870, 068
& Revised.

* New series. For earlier data sce p.-20 of the April 1933 issue (methanol) and p. 19 of January 1933 issue (explosives).
See p. 19 of the January 1933 issue for earlier data.

1 Figures revised due to dropping of Missouri from Southern States classification.

# See footnote on p. 35 of this issue.

t Revised for 1933, See p. 36 of the May 1934 issue, methanol; and p. 36 of the Juue 1933 issue, for 1932 revisions, exports and imports of fertilizer and imports of vege-

table oils.

@ Texas only. Louisiana produced 23 percent of U.S. produetion in 1933.
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38 SURVEY OF CURRENT BUSINESS June 1934
Morithly statistics through December 1931, | 1934 1933 1934
together v}v;ith explansi_toiy fésotnotes agd §efer& S .
ences to the sources of the data, may be foun : . eptem- Novem-| Decem- Febru-
in the 1032 Annual Supplement to the Survey | APl { April | May | Jume | July | August ™37 October ™0 ber |Jamuary| ~ .. | March
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND ANIMAL
BYPRODUCTS—Continued
Vegetable oils and products—Continued.
Copra and coconut oils:
Copra:
Consumption, factory (quar.).short tons. ... § o _L____ 02,805 (oo 76,805 |- 77,044 e (e 74, 697
Tmports #. ool short tons__| 12,037 § 15,764 | 24,895 | 27,257 | 46,581 | 31,783 | 24,983 | 32,530 | 36,312 | 30,182 i 23,786 | 18,079 21, 698
Stoeks, end of quarter.__..__ short tons__|..._. PR 23,779 P 44,537 |l .. 59,831 |ooeooc| oo 49,190
Coconut or copra oil:
Consumption, factory:
Crude (quarterly)........ thous. of Ib._|. oo | 141,082 | |ecaeees 161,829 | o feoeea. 133,984 | oo femaeenas 178, 399
Refined, total (quarterly).thous. of Yo_ | & . ___|oo ... P (N T P 81,498 |oo oo 3, 064 78, 260
In oleomargarine.__.__.thous. of Ib_.| 10,559 { 12,788 | 12,272 | 8715 10,750 |. 12,659 | 13,251 | 14,687 | 14,307 | 13,028 | 10,558 | 12,745 | 13,509
Imports #omeececocanen _.thous.of Ib_.} 30,532§ 20,210 | 32,677 | 29,776 | 13,026 | 22,727 1,886 | 36,203 | 40,668 | 15,971 | 46,296 | 35,816 22,079
Production (quarterly):
rude. oo __thous.of¥b__| ... % .| .. 79,942 |e ool 96, 526° 98,579 |- 95, 032
--thous, of Ib__|. [ S 68,389 | oo 79, 931 73,395 76,143
-thous. of Ib__ 138, 024 132, 530 182, 822 192, 808
- -thous. of 1b.. 16, 815 16, 400 15,562 |_.. 14,792
Cottonseed and produ
Cottonseed: t
Consumption (crush)._______ short tons..| 170, 588 J=248, 703 | 219,024 | 171,669 | 161,560 | 233,223 | 522, 590 | 646, 532 | 576,957 | 446,204 | 471,078 | 440,480 | 346, 330
Receipts at mills________.__. short tons..; 40,744 §+93,645 | 71,921 | 40,659 | 65,670 | 232,646 | 801,359 (1,130,474 | 846, 525 | 404,006 | 191,428 | 162,454 | 107, 802
Stocks at mills, end of month_short tons._| 373, 877 =593, 526 | 447,894 | 316,764 | 220, 883 | 220,306 | 589, 130 (1,073,072 1,324,640 1,300,442 |1,020,702 | 742,249 | 503,721
Cottonseed cake and meal: {
TEXPOTtS b short tons. . 203§ 4,564 5373 50 961 | 2,231 8,986 | 16,404 | 10,119 | 14,130 { 14,625 5,305 380
Production short tons_.| 80,814 =116, 150 | 100,631 | 79,975 | 74,237 | 106,632 | 232, 851 | 289, 617 | 258,955 | 207,711 | 211,110 | 199,972 | 163,828
Stocks a(t1 millls, er(lld of month_short fons._| 252, 014 §¢219,965 | 207,175 | 197,902 | 160,631 | 178,853 | 258, 257 | 313,114 | 315,070 | 312,096 | 289, 538 | 279,103 | 264,299
Cottonseed oil, crude:
© Production....._.ooo_ thous. of Ib_.| 58,201 § 81,531 | 73,324 | 56,347 | 51,745 | 70,878 | 159,454 | 201,648 | 179,866 | 137,987 | 145,587 | 136,564 | 112, 547
Stocks, end of month.______ thous. of 1b__| 109, 290 §123,959 | 81,279 | 63,759 | 52,444 | 58,826 | 119,580 | 145,196 | 159,877 | 168,850 | 188,908 | 173,761 { 146, 560
Cottonseed oil, refined: :
Consumption, factory (quarterly)
thous. of Ib__ | & ... 262,648 oo 263,871 | 252,827 |ceom oo fecmcmacan 248, 412
In oleomargarine. ......_._thous. of1b_.| 2,073 1,382 1,491 1,379 1,274 1,332 1, 489 1,777 1,938 , 1, 536 1,889 2,158
Price, summer yellow, prime, N.Y.
dol. per Ib_. . 052 . 040 . 050 . 056 . 064 . 052 . 047 . 042 .045 . 043 . 047 . 051 . 051
Production f. ..o ___.ii__ thous. of Ib_.| 95,850 § <08, 252 | 107,508 | 70,512 | 57,450 | 58,000 | 77,593 | 156,657 | 151,963 | 122,426 | 110,950 | 132,791 | 126,978
Stocks, end of month ... thous. of Ib...{ 844, 033 [=804, 132 | 779,447 | 737,849 | 676,163 | 640, 607 | 622,799 | 676,537 | 723,138 | 769,235 | 780,992 | 811,464 | 838,547
Flaxseed and products:
Flaxseed:
Tmports, United States #.._thous. of bu.. 1,144 221 806 1,056 1,301 1,781 1,981 2, 515 1, 808 484 1,031 1,524 1, 690
Minneapolis and Duluth:
Receipts.oonoo o thous. of bu.. 139 179 524 641 244 1,123 1, 568 524 288 148 250 118 155
Shipments___ .. _._.__... thous. of bu.. 208 235 267 334 254 158 171 645 629 91 81 36 58
o %tocﬂk}s, end of month.___thous, of bu.. 793 1,037 912 960 875 1,117 1,834 1,452 984 1,039 964 983 981
il mills: ‘
Consumption, quarterly_thous. of bu__|-....._.f . |._.____. 4,268 | 6,074 | e 6,760 || . 5,156
Stocks, end of quarter..._thous. of bu.. - 854 | e 2, 860 -  TL8 | e 2,051
Price, no. 1, Minn._______._ dol. per bu._ 1.82 1,28 1.43 172 2.05 1.88 1.88 1.80 1.77 .77 190 1.89 1.82
Production, crop estimate._thous. of bu...|-- oo .8 ||| m e mme e | el €6,785 | o]
Stocks, Argentina, end of month
thous. of bu..| 6,693 6, 693 8,268 7,087 4,74 2,939 2,362 1,772 1,575 2,362 4,331 6,299 7,283
Linseed cake and meal:
EXpOrts. o eeen- [ thous. of tb_.| 38,136 § 20,518 | 17,676 | 26,862 | 38,382 | 58,686 | 52,481 | 56,544 | 61,000 | 56,060 | 43,230°| 37,766 | 18,507
Shipments from Minneapolis
thous. of Ib__|._..__.._ 9,564 | 10,799 7,792 8, 651 6,199 6, 508 8,938 7,405 8,228 | 10,760 | 10,025 [.___._.._
Linseed oil:
- Consumption, factory (quarterly)
. thous. of 1b_. 76, 975 J| 70,824 || . b5l Ry (- T T 63,712
Price, wholesale, N.Y ... _.__ dol. perlb__ . 094 .108 . 105 . 104 . 097 . 096 . 095 . 003 .093 . 093
Production (quarterly).____ thous. of Ib__ 79,085 (oo oo _ofieooo__ 113,413 | oo 133,906 |- _o|eea - 97,452
Shipments from Minneap..thous. of Ib_. 7,855 5, 861 4,864 5,351 2,436 1, 400 997 1,679 2,337 |cmeecen
Stocks at factory, end of quarter
thous. of Ib._|oeao - M| 86,926 |- ool 99,632 {.___ 157,724 | ool |oiaaeae 160, 791
- Lard compound:
Price, tierces, Chicago*_....... dol. per 1b._ .073 . 063 .073 .075 . 083 .079 . 068 . 069 .074 . 066 . 068 .073 074
Oleomiargarine: . )
Consumption (tax-paid withdrawals)
thous. of Ib..| 16,146 | 18,358 | 19,578 | 15,578 | 18,920 | 19,227 | 23,446 | 22,417 | 23,597 | 23,800 | 16,861 | 21,850 22,083
Price, standard, uncolored, Chicago :
dol. per 1b_. .073 . 081 ., 094 . 095 . 095 . 095 . 095 . 094 .078 . 070 . 070 .070 . 080
Production - --thous. of Ib..| 18,023 § 20,439 |* 20,031 | 15,5630 | 18,406 | 20,859 | 21,553 | 23,664 | 23,943 | 21,386 | 17,870 | 21,672 23, 616
PAINTS
Paints, varnish, and lacquer products:§
Total sales (588 estab.)_._...__ thous. of dol_..|.. 10,044 | 26,241 | 27,813 1 22,090 | 20,621 | 19,098 | 18,944 { 16,234 | 16,156 | 20,644 | 17,715 23,193
Classified (315 estab.) _-thous. of dol. 13,259 | 17,780 | 19,272 | 15,033 | 14,163 | 13,007 | 12,326 | 11,223 | 10,576 | 183,486 { 11,895 15, 610
Industrialo..o.._..____.._. thous. of dol. 4,677 5,991 6,828 6,406 6,323 5, 545 4,950 4, 656 4,418 6, 015 5, 639 7,105
© Trade thous. of dol. 3 8,582 11,789 12,444 8, 627 7,840 7,462 7,376 6, 566 6, 158 7,471 6, 256 8,505
Unclassified (273 estab.).._._ thous. of dol.|-...__.__ 5,784 8,461 8,542 7,057 6, 457 6,091 6, 618 5,012 5, 580 7,158 5,820 7,583
Plézs%ic, cold-water paints, and calcimines:
ales:
Caleimines. _____.____..___.______._ dollars.. 116,523 | 181,543 | 152,678 | 161,415 | 143,483 | 174,793 | 154, 521 | 119,783 | 137,964 | 134,418 | 118,811 | 140,743
Plastic paints dollars 88,071 | 114,546 | 113,739 | 109,266 | 104,376 | 79,681 | 62,420 | 84,655 79,792 | 61,446 | 49,437 45,136
Cold-water paints. dollars... 61,314 | 84,241 | 83,287 | 61,443 | 63,572 | 56,844 | 66,913 | 63,942 | 69,745 | 54,049 | 50,452 69, 406
CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose:*

Sheets, rods, and tubes: .
Production.. .. ______________ thous. of Ib_. 1,384 604 982 1,111 1,228 1, 585 1, 598 1,387 909 798 948 1, 152 1,435
Shipments___.______._______ thous, of 1b..| 1,085 783 038 1,144 1,119 1,551 1, 450 1,277 1, 026 1,221 930 1,046 61,252

Cellulose-acetate:*

Sheets, rods, and tubes: -

Production. _thous. of Ib__ 510 149 235 242 192 230 214 207 258 325 358 436 405
Shipments thous. of 1b..- 558 211 221 221 222 232 | - 230 218 279 352 377 418 @ 351

e Revised.

* ¥or earlier data on lard éompound price see p. 18 of the January 1933 issue. Data not available for eellulose products prior to January, 1934.

t Revised series. For year ended July 1932 see p. 20 of the February 1933 issue, cottonseed

cake and meal

§ Sinee March 1932, detailed figures are not strictly comparable owing to changes in firms reporting.

¢ Dec. 1 estimate.
# See footnote on p. 35 of this issue.
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June 1934 SURVEY OF CURRENT BUSINESS 39
Monthly statistics through December 1931, | 1934 1933 1634

together ‘ﬁlth explanaftoiy fgotnotes ax];d ;-eferé .

ences to the sources of the data, may be foun N B _ "

in the 1932 Annusal Supplement to the Survey | April April May June July | August Se%g;m October N%Ve?m D%}lgm January thr);u March

CHEMICALS AND ALLIED PRODUCTS8—Continued
ROOFING
Dry roofing felt: : R . .
Production.._.____ _short tons__| "19,815 4 16,477 | 20,741 | 19,678 | 20,313 | 17,457 | 12,434 | 14,322} 10,819 7,352 8, 868 7,722 13,817 -
Stocks, end of month._ -._short tons..| 5,072 4,454 3,701 5,472 3,908 7,110 5, 989 4,341 4,499 5,003 8,037 6, 647 6, 350
Prepared roofing, shipme:

Total . squares_ .| ____._._ 2, 267 2, 804 2,026 2,700 1,774 2,076 2, 582 1, 561 830 1,046 1,006 2,161

i S. squares__|.... 522 691 552 662 487 491 555 329 168 215 223 420

. Shingles (all types)-_- S. squares__|._.. 470 672 435 617 4685 437 480. 342 157 144 178 412
: Smooth roll 5. SQUAreS - |occamana- 1,275 1,441 1,039 1,421 822 1,147 1, 547 890 505 686 605 1,329
ELECTRIC POWER AND GAS
ELECTRIC POWER
Consumption, industrial, for power purposes.
(See Business Indexes.)
Fuel consumed in production of electrical

energy. {See Fuels.

Production, totalf.._......._. mills. of kw.-hr__| 7,443 6,478 | - 7,013 7,242 7,491 7,688 7,350 7,479 7,243 7,470 7,631 | 97,049 | 27,715

By source: .

Fuelst _..mills. of kw.-hr__| 3,956 3,369 3,604 4, 208 4,660 4,766 4,440 4, 854 4,725 4,736 4,662 | 24,751 %4 639
‘Water powert. ...mills. of kw.-hr__| 3,487 3,109 3,409 3,034 2,831 2,022 2,809 2,625 2,518 2,734 2,870 | ¢2,298 «3,075
By type of producer: . .
Central stationst__._._... mills. of kw.-hr__| 6,981 6,075 6,501 6,803 7,036 7,215 6,911 7,026 6, 788 6, 990 7,147 | 6,571 «7,261
Street railways, mantfacturing plants, ete.
mills. of kw.-hr__ 462 403 422 439 455 473 439 453 455 480 484 478 454
Sales of electrical energy:

Sales to ultimate consumers, total (Edison :

Elec. Inst.) oo mills. of kw.-hr__| 4,988 5, 237 5, 603 5,760 5,872 5,830 5,780 5,716 | . 5,601 5,911 5,766 5,796
Domestic service. _mills, of kw.-hr.__ 980 207 889 867 864 940 1, 003 1,081 1,147 1,244 1,123 1,056
Commereial—retail. -.mills. of kw.-hr._. 984 969 997 1,013 1,014 1,041 1, 068 1,102 1,138 1,162 1,085 1,046
Commercial-—wholesale_ . mills. of kw.-hr__ 2,423 2,772 3,159 3,310 3,401 3, 254 3, 068 2, 862 2, 662 2 748 2,831 2,971
Municipal and street lighting

mills. of kw.-hr.._[._.__.._| 179 167 143 150 166 176 191 197 212 222 202 191
Railroads:

Electrified steam._....__ mills. of kw.-hr__{.________| 53 55 54 56 56 55 58 59 63 62 62 66

Street and interurban_ .mills. of kw.-hr__{_________ 318 314 304 302 309 304 332 353 387 396 388 413

(ross revenue from sales of energy (Electrical

ordd) e thous. of dol__ 151,420 | 149,950 | 153, 590 | 154,860 | 154,930 | 160,080 | 163,940 | 165,890 { 169, 540

Reovenues from ultimate consumers (Edison
Elec, INSE.) oo ccacacaes thous. of do}-_ 142,512 | 141,163 | 143,368 | 143,212 | 143,442 | 146,688 | 150,390 | 153,980 | 156,127 | 162,070 | 154,832 | 149,780

GAS
Manufactured gas:*t

Customers, total 9,797 9,744 9,825 | 9,809 9,819 9, 866 9,902 9, 880 9, 856 9, 859 9, 876 9, 861
Domestic....-- 9, 295 9, 246 9,329 9,321 9,329 9,372 9, 387 9, 355 9,328 9,320 9, 335 9,318
House heating_. [ 56 51 44 44 48 68 78 81 89 91 88
Industrial and ¢ 433 433 435 437 438 436 438 437 438 441 441 445

Sales to consurners. 29,472 | 28,680 | 27,378 | 24,810 24,407 | 26,200 | 28,214 | 29,382 | 31,054 | 33,143 | 33,425 33,841
Domestic...._iooooooooo- millions of cu. {t.. 20,912 | 21,098 | 20,584 | 18,449 | '18,030 19 882 | 21,017 | 20,254 | 20,577 | 21,417 { 20,905 21, 201
House heating ... ______ millions of cu. ft..|__.._.___| 2,320 1,203 437 206 176 244 836 2,484 3, 659 4, 562 4,833 4, 592
Industrial and commercial

millions of cu. ft._j ... 6, 068 G, 142 6,216 | - 6,023 6, 067 5,930 6,179 6,443 8, 636 6, 945 7,481 7,848

Revenue from sales to consumers

thous. of dol.. 32,165 | 31,200} 28,429 | 27,764 | 30,046 | 31,705 | 31,961 | 32,936 | 34,527 | 34,242 34,481 .
Domestic 25,608 1 25,461 ¢ 23,117 | 22,487 | 24,688 | 25,716 | 24,700 | 24,877 | 25,727 | 25,128 25, 394
House heating...._. - 957 358 185 162 217 621 1,644 2,346 2, 895 3,019 2, 851
N tIndlustrlz‘tlT and commercial. . thous. of dol._ 5,367 5,271 5,027 5,016 5,028 5, 241 5,476 5,577 5, 757 5,950 6,094
atural gas:

Customers, total_______._________ thousands.. 5,312 5, 299 5, 247 5,274 5, 331 5, 387 5,463 5,445 5,483 5, 500 5, 504
DomestiC oo oo ~thousands.. 5,028 5,028 4,977 5,008 5,063 5,109 5,164 5,145 5,175 5,191 5,193
Industrial and commercial..._- thousands.. 283 269 268 265 267 276 208 209 306 307 309

Sales to consumers....._._.. millions of cu. ft-. 62,106 | 56,453 | 52,696 | 52,374 | 056,399 1 61,679 | 74,303 | 80,300 | 03,222 94,349 92,177
DomestiC..cooomeacaann.. millions of cu. ft.. 28 831 22 480 | 15,283 | 11,228 | 10,296 | 11,869 | 15,135 | 23,838 | 31,406 | 39,238 | 38,402 37,879
Industrial and commercial

millions of cu. ft..| ... 40,128 | 39,036 | 40,603 | 40,920 | 41,432 | 43,688 | 45,882 | 49,753 | 47,761 | 53,080 | 54,836 52, 898

Revenues, from sales to consumers

thous. of dol__ 27,005 | 23,255 | 19,763 17,313 | 16,935} 18,216 | 20,874 | 25,911 | 29,865 | 35,406 | 34,815 34, 085
Domestic..oococmomoaoo o thous. of dol._ 18,991 15,788 ' 12,223 9, 861 9,337 | 10,288 | 12,206 | 16,434 | 20,271 , 8! 23,814 23,382
Industrial and commercial . _thous. of dol._ 7,891 7,367 7,441 7,359 7,495 7,804 8, 467 9, 335 9,398 | 10,388 | 10,812 10, 498
FOODSTUFFS AND TOBACCO
BEVERAGES
Fermented malt liquors:*
Consumption (tax-paid withdrawals)
thous. of bbl._|. ... 1,617 2,123 2, 538 2,816 2,953 2, 669 2,039 1,678 2,165 2, 008 1,865 2,625
Production. . ..coooeoacneaoan 3,28 3,519 3,488 2,875 2,292 1,918 2,119 2,494 2,422 , 263
Stocks, end of month 3,839 4,240 4,341 4, 460 4, 585 4,403 4,762 5,218 5,675
Distilled spirits:*
Consumption (tax-paid thhdrawals)
thous. of proof gal.. 517 471 517 1, 269 4,337 3,418 2, 281 2,780
Whiskey . .ooooomoiooas thous. of proof gal.. 230 256 159 965 3,753 2,828 1,893 2,376

Production, total. -..-thous. of proof gal__ 2,311 2,311 2,311 2,311 5,769 7,345 7,970 10, 281
Whiskey_. ... thous. of proof gal__| 2,074 2,074 2,074 2,074 4,794 6, 567 7,211 9, 009

Stocks, end of month__._thous. of proof gal__ 21,714 | 23,166 | 25,464 | 27,582 | 28,695 | 32,280 | 37,992 45, 766
Whiskey . ..oocecaoas thous. of proof gal.. 19,122 | 20,472 | 22,695 | 24,917 | 25,850 | 29,269 | 34,496 41,326

DAIRY PRODUCTS
Butter:

Consumption, apparent*___._._ thous. of 1b__| 136, 671 £=137, 875 160,871 | 128, 815 133, 123 142, 668 139, 403 | 143, 939 134,709 | 138,550 | 147, 530 145,476 | - 144, 107

Price, N.Y ., wholesale (92 score).dol. per 1b__ .24 23 A4 .24 20 .25

Production (factory)t--......_- thous. of Ib__| 133, 218 2137, 967 187, 205 200, 712 177, 638 156, 884 138,801 | 129, 689 112,413 | 111, 763 112, 430 106, 448 122, 746

Receipts, 5 markets. ... thous. of 1b__ 47 206 48 079 65 023 73 116 | 64,057 | 63,877 | 54,844 50 801 | 47,955 | 49,226 45 882 40 888 50 520

Stocks, cold storage, creamery, end of month

thous. of 1b..| 11,840 9,398 | 35,159 | 106,378 | 150,934 | 175,476 | 174,713 | 160,463 | 138,166 | 111,249 | 75,995 |- 36,853 | 15,351
¢ Rovised,
* New series. For earlier data see p. 19 of the May 1933 issue, manufactured gas, and p. 19 of; the June 1933 issue, butter consumption. Monthly data on distilled

spirits available beginning July 1933 and on fermented malt liquors, April 1933.
t For revised data for electric-power production for 1932, see pp. 38 and 56 of the May 1933 issue; for 1933 see D. 38 of the May 1934 issue; for manufactured gas for 1932
and 1933 and natural gas for 1931, 1932, and 1933, see p. 20 of the May 1934 issue, for butter production for 1931 see p. 20 of the January 1933 issue.
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40 SURVEY OF CURRENT BUSINESS June 1934
Monthly statistics through December 1931, | 1934 1933 1934
together zith explanaftolll'ly fdoottnotes azd fteferd--
ences to the sources ofthe data, may be foun | |
in the 1932 Annual Supplement to the Survey 1 April | April \ May I June 1 July i August | Se%'g_m' October ' N%‘;i’_m'i D%c;m' January let);u- March
FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODUCTS—Continued
Cheese: —
Consumption, apparentf-.__..- thous. of Ib_.| 45,450 ¥+ 49,667 | 56,740 | 40,835 | 45,499 | 39,212 | 41,305 | 44,770 | 39,978 | 37,182 | 44,284 | 44,371 47,833
TMpOrtS#o e aacocmooaee _thous. ofIb_.|. 3,676 f 3,801 | 5527| 6,862 ,440 | 3,100 | 2,730 | 3,830 | 4,988 | 4,524 2,8 3,902 4,757
Price, No. 1 Amer. N.Y. .dol. per lb__ .13 L12 .15 .15 .15 .14 .13 .13 .13 .13 .13 W17 .15
Production (factory)t.. thous. of Ib_.| 44,897 f 40,712 | 56,116 | 64,350 | 57,813 | 49,027 | 43,291 | 36,404 | 24,410 | 25,742 | 98,436 | 28,962 | 37,541
American whole milk{. -thous. of Ib..| 33,788 §= 30,735 | 43,422 | 51,142 | 46,209 | 39,651 | 33,807 | 28,006 | 18,027 | 19,234 | 10,921 | 21,536 | 28,234
gtece];pts, fdm?rkets_-.a._.f ..... zg?us. ofb_.| 10,553 § 12,728 | 16,037 | 13,980 | 16,923 | 12,656 | 12,170 | 12,709 10,771 | 10,747 | 13,788 | 12,366 9,938
ocks, cold storage, end of mon! . ot
’ . ’ . hous. of Ib-.| 65,147 § 43,626 | 48,481 | 78,715 | 94,291 | 108,035 | 113,131 | 109,655 | 99,009 | 91,970 | 78,789 | 67,819 | 262,153
. American whole milk}....... thous. of Ib_-| 51,913 § 87,321 | 41,336 | 67,456 | 82,771 | 94,304 | 99,326 | 05,831 | 85,146 | 77,773 | 65,476 | 54,934 | = 49,856
K
Condensed and evaporated:
Production:
Condensed (sweetened) - _thous. of Ib_.| 20,532 [* 17,265 | 21,363 | 19,496 | 14,805 | 15704 | 18,201 | 19,232 | 13,766 | 14,708 | 15836 | 13,015 | 16,089
Evaporated (unsweet’ed)§..thous. of Ib_.
Exports: 152,401 §e179, 106 | 203,685 | 220,655 | 179,668 | 149,757 | 126,079 | 109,754 | 73,039 | 84,972 | 99,073 | 100,272 | 131,719
Condensed (sweetened) .. __thous. of Ib.. 597 562 482 333 330 342 312 322 287 286 476 253 201
P Evaporgt?d (itn%v?_tened)-thous- oflb..| 4,053% 3,200! 2122| 3,147 3,305; 2,304| 2,885 1,027) 1,810| 2,801 | 3,545| -2507 3,421
Tices, wholesa. I 451
Condensed (sweetened)...dol. per case__|  4.85 4.68 4.68 4.70 4.73 4.73 4.73 4.73 4.73 4,73 4.85 4.85 485
Evaporated (unsweet’ed)..dol. per case..| 2,70 2.19 2.55 2. 60 2.63 2.70 2.70 2.70 2.70 2.70 2.70 2.70 2.70
Stocks, manufacturers, end of month:
Condensed (sweetened): o .
Bulk goods .oflb..|  4,317§ 6,076 | 8585 | 13,260 | 11,437 | 11,186 | 10,364 | 10,523 | 9,813 | 0,664 | 7,657 | 5,943 | a4,918
Case goods. - - - .oflb..| 50243 5310| 9,860 14,996 | 16,932 | 16,428 | 14,683 | 13,108 | 10,783 | 9,137 | 6,394 4,774 4,875
Evaporated (unsweetened):
Fluid Cai]e( 200dS - oenonamoeee thous. of Ib_.| 115,847 § 36,975 | 43,127 | 104,088 | 131,980 | 177, 536 | 208,493 | 234,665 | 225,040 | 210,407 | 167,074 | 112,936 | - 99,176
id milk?
Consumption in oleoma.rga.rimzh b 4225 .
ous. of Ib-. 4, 4,814 | 3,773 426 | 5,044 ] 5220 | 5344| 5765| 5106 4,313 5041
Production, Minn. and St. Paul ’ d g 4 ] ) ) 2 ) 5 , 5, 682
Receints thous. oflb--| 36,732 § 34,908 | 37,821 | 36,342 | 20,395 | 25,984 | 22,812 | 25074 26,300 | 31,349 | 35021 | 33,813 | 38 665
eCceipts:
Boston, incl. cream. ... thous. of ab--|_._____.. 17,591 | 19,400 | 18,876 | 19,235 | 19,382 | 18,243 | 18,617 | 17,604 | 16,713 | 17,328 | 16,250 | 18,218
Pow(gggﬁn Ii‘f;?v York *. ... thous. of qt--| 103,385 § 109,374 | 117,332 | 115,076 | 110,659 | 111,747 | 107,756 | 111,298 | 104,901 | 106,185 | 104, 575 | 96,427 | 107,667
o thous. of Ib.... 316 248 192 225 205 192 184 215 196 162 351 130 316
Orders, net, new. ... ---thous. of 1b..! 10,765 § 10,251 12,132 | 12,910} 11,237 { 11,773 9,871 | 10,134 9, 512 9, 306 9,732 | 10,577 | 211,197
Stocks, mifrs. end of Mo~ thous. of Ib-1 27,648 § 13,354 | 13 605 | 13,040 | 13,303 | 13,140 | 15,294 | 20,332 | 22,716 | 30,100 { 29,372 | 24,920 | = 25,006
FRUITS AND VEGETABLES
Apples:
duction, crop estimate.. - - thous. of b} R e rm e m e e143,827 | e |
gﬂ?p;‘éﬁ(t’?,'cm Bottmn ol carloads- 1005 | Lsa5 | 1507 6,530 | 16,500 | 9,170 | 6,856 | 6,808 | 4,722 | 4367
Stocks, cold storage, end of mogﬁh £ bbl 1,740 7,5150 8376 | 7,135| 5,474| 3,858 2,131
: ous. 0 - 1,049 1,567 | 990 e s s s , 3 s y
Citrus fruit, car-lot shipmentst....__ carloads__ 12,999 7,869 6,415 6,904 8,202 | 10,822 | 13,604 | 14,400 | 11,741 15,785
Onions: Sar 1ot ShIpETEST e o carloads.. L7ss| 1156| 1,871 3,407| 3,328| 2,018 2105 2,605| 2125| 1,071
P"lﬁi‘?&fsﬁm, NY oo dol. per 100 Ib.. 1.417 | 2.371| 2305 2080 2017 1.965| 1.997| 2,195} 2.506 2.388
Production, crop estimate. - ---.thous. of bu.. N SO [SIPRIPUN MR PR (PP e817,143 | oo
Shipments, car 1ott - cvomocmwnoue- carloads.- 21,379 | 12,017 | 10,795 | 17,478 | 21,902 | 13,685 | 12,247 | 21,748 | 17,158 | 23,634
GRAINS
Exports, principal grains, including flour and
meal ...-thous.of bu-.| 622c§ 2,83 8176 3,210 4220 2,749] 2,623 | 2,143| 4,600 7,58 5325| 4,85 5,757
Baxley:
Exgorts, including malt . . .._. thous. of bu.. 425 648 785 858 836 437 411 283 1,314 151 514 502 690
Price, no. 2, Minn._...._.. _dol. per bu.. .68 .40 .45 .43 .64 58 .69 67 .63 .68 .71 .71 .70
Production, crop estimate. thous.of bu-|________# . __|-eceeaaoa - JESUUIN (NSO A (RPN (R, 6156, 104 | oo el
Receipts, principal markets*_._thous. of bu-.| 2,678 5,055 8,780 5, 091 6, 280 5,719 6, 687 4,315 2,974 2,825 4,411 3,026 3,574
Visible supply, end of month._thous. of bu..| 10,911 8414 | 10,809 | 11,701 | 11,633 | 14,069 | 14,830 | 15692 15665 | 14,635 | 14,102 | 13,362 12, 207
Corn: .
Exports, including meal .-~ thous. of bu.. 209 187 713 453 581 438 482 287 1,283 408 167 244 247
GTIndingS. - e o occoccmeraen thous.of bu:-| 4,690§ 7,117 &862| 5473 | 6511 6,006 4,645, 5761) 8694 3,924| 4163 4,797 5,737
Prices, wholesale:
No. 3, yellow (Kansas City)..dol. per bu--j________| .33 .39 .40 .52 .50 .44 .38 .43 .43 .45 .45 .45
No. 3, white (Chicago) - —--.-- dol. per bu.. .49 .36 .4 .45 .57 .53 .48 .42 .M .47 .50 .49 .51
Production, crop estimate___._ thous. of bu_. PR — - €2,330,237[_ -
Receipts, principal markets_..thous. of bu._| 8,632 ] 16,623 | 26,464 | 33,742 | 46,223 | 13,543 | 21,333 | 26,610 21, 840 | 16,622 | 15,052 | 14,458 12, 800
Shipments, principal markets__thous. of bu..{ 9,471 1 11,776 | 16,718 | 15,111 | 23,594 | 14,659 { 10,675 | 17,887 | 13,729 7,921 8, 688 6,812 9,017
Visible supply, end of month__thous. of bu-.| 57,306 } 32,463 | 38,362 | 49,187 | 63,456 | 57,747 | 59,670 | 61,462 | 64,045 | 69,334 | 68,067 | 68,384 | 65,682
Oats:
Exports, including oatmeal.....thous. of bu.. 95 210 153 163 155 172 96 105 82 123 74 69 84
Price, no. 3, white (Chicago) .- -dol. per bu.. .32 .22 .25 .30 .39 .36 .85 .32 .34 .35 .87 .36 .33
Production, crop estimate___-- thous. of it .| oo fecmeoccn]omccmccce]memcocaae a— e -—n(#722,485 |
Receipts, principal markets....thous. of bu--| 2,736 8,191 | 11,791 | 12,150 | 16,5421 19,978 8,815 5,054 4,156 , 390 3,938 4,029 3,050
Visible supply, end of month._thous. of bu_.} 32,902 1 22,228 | 23,605 | 28,173 | 34,508 | 44,746 | 49,367 | 48,642 | 47,818 | 46,503} 44,606 | 42,307 ; 38,011
Rice:
Exportst- - pockets 1001b__| 58,656 § 157,235 | 69,816 | 71,573 | 163,348 | 73,077 | 26,087 | 78,296 | 79,288 | 96,007 | 104,951 | 87,639 | 142,504
Imports# we-s-aocmonean pockets 1001b..| 44,493 § 21,635 | 20,047 | 16,913 | 20,345 | 30,368 | 23,034 | 15,169 | 24,737 | 22,861 | 15,338 | 22,150 | 35, 581
Price, wholesale, head, ¢! , Ngw1 Orlez;us 030 . o - 03t 6 038 0 039 030 030
ol. per b . . 02 . 026 . 026 . 029 . . . . . 03¢ . . .
Production, crop estimate.__.. Qhous.rz)f 5]V RN SRR [T | €85,619 | oo ]emeeeee
Receipts, southern paddy, at mills
thous. of bbl. (1621b.)_. 191F 1,082 628 257 112 171 1,067 | 2,094 | 1,100 426 721 932 496
Shipments to mills, total
thous. of pockets (1001b.)_. 436§ 1,102 821 565 554 431 605 965 773 573 910 853 746
New Orleans...thous. of pockets (1001b.)._ 52 19 54 49 50 87 92 47 96 28 67 63 64
Stocks, domestic, end of month
thous. of pockets (1001b.)..{ 2,213§ 1,833 | 1,650 | 1,381 937 671 1,157 | 2,878 2,767) 2,648 -2,488| 2,632 2,439
s Revised. ¢ Dec. 1, estimate.

* New series. For earlier data see p. 20 of the November 1932 issue, barley. Data on recsipts-of milk in Greater New York will be shown in a subsequent issue. Milk
receipts cover receipts of fresh whole milk by rail and truck. Figures compiled by Department of Agriculture and are available to January 1930. 01d series included whole

milk, buttermiik, skim milk, and cottage cheese.

01d series also included all milk hauled by 1 railroad, not all of which was delivered to New York.

+ Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: For 1931 on apparent consumption of eheese, production of total and
American whole-milk cheese, and production of condensed and evaporated milk, p. 20, January 1933. For earlier data on stocks (cold-storage holdings) of total and American
whole-milk chesse, p. 19, April 1933, For 1932 data on production of factory and American whole-milk cheese, production of condensed and evaporated milk, p. 39, Sep-
tember 1933. For subsequent revisions for 1932 on production of evaporated milk, p. 39, November 1933. TFor 1933, car-lot shipments of apples, citrus fruits, onions, and
potatoes, p. 39, April 1934. For 1932 exports of riee, p. 39, June 1933.

# See footnote on p. 35 of this issue.

§ Bulk evaporated milk not included since December 1931.
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SURVEY OF CURRENT BUSINESS

June 1934 41
Monthly statistics through December 1831, | 1934 1933 1934
together vlzith explanaftoll;y l;i)o:notes a%d geferé
ences to the sources of the data, may be foun . . - -1 D . Febru-
in the 1932 Annual Supplement to the Survey | April § April © May | June | July | August Segi;.;m October N%v;m Toer | January ar;,u March
FOODSTUFFS AND TOBACCO—Continued
R GRAINS—Continued
ye: 3
Exports, including flour._._._ thous. of bu__ 9 3 2 17 6 2 3 2 0 0 0 0
Price, no. 2, Minueapolis. . ... ..dol. per Bu-- . ggg .43 .52 .62 .83 .72 .71 .62 -62 oLl gg -64 -61 5
Production, crop estimate._ .. .. thous. of bu--| 727,808 §_ ______|ec i ]ee i oo e e oo L184 || el
Receipts, p,rinciII)Ja.l markets*___thous. of bu.. 251 1,269 5,211 2,573 1, 689 1,218 1,704 668 1, 501 430 402 234 181
Visible supply, end of month*_thous. of bu-.| 11,002 8, 006 8,806 ( 10,501 { 11,273 | 11,998 | 12,968 | 13,158 | 14,153 | 13,735 | 12,936 | 12,032 11,621
heat:
E}%’Il)fortsé lud: 1l thi fb 5,482 754 1,523 1,719 1.391 1, 700 1,531 1,466 1, 230 6, 876 4,570 4,039 4,733
heat, including flour.._.._. ous. of bu-. 1 . s 3 3
Wheat only.... ..\ ..thous, ofbu| 8,57 “1o4| 14| 16| 29| 21| 43| 24| ~'513| so02| 2867 2667| 3 oee
Value, wheat and flour. (See Foreign
Trade.)
Prlgges,lwll\lroleatgale: Spring. M
0. hern, n, inn,
e, R A . perbu.| .88  .ea| .7a| .s0| vos| .et| .oo| .ss| .ss| .s3| .ss| o0 .58
No. 2, Red, Winter, St. Louis :
S ’ dol perbu..| .83 .69 .81 82| Lo .92 .89 .86 .90 .87 .91 .91 .89
No. 2, Hard, Winter, K.C.___dol. per bu.. .78 .60 .70 .76 .98 .90 .87 .83 .84 .80 .84 .85 .82
“Weighted average 6 markets, all grades )
¢ £ ’ do%.rper bu-- .83 .64 .73 .78 1.00 .92 .89 .84 .87 .83 .88 .91 .88
Production, crop estimate, total
thous. of bti--|--c-aoncd 527,413
Spring wheat...........___. thous. of bu_._ . 176, 383
‘Winter wheat.. thous. of bu._|7461, 471 #351, 030
Receipts. - thous. of bu..| 8,408 3 3 11, 151
Shipments., thous. of bu..| 6,492 / 17, 527 13, 568 11,685
Stocks, visib! orld . _thous. of bu._{--e-v-...] 522, 330 | 475,380 | 458,610 | 459,660 | 482,600 | 515, 950 | 516,580 | £01,060 | 532, 920
Canada_.____.____._______.__ thous. of bu..} 211,091 § 215,204 | 196, 581 | 197,665 | 193,879 | 191,545 | 213,356 | 244,965 | 242,478 | 241,084
United States...._..._.._.___ thous. of bu..| 86,856 § 125,934 | 118, 546 | 124,973 | 135,493 | 149,732 | 153,438 | 149,719 | 138, 505 | 129, 574
Stocks, held by mills (quarterly
v a St?hous. 13 +75 VO PN N A 131,854 || 173,884 |oco oo fecicaes 153, 635
Wheat flour:
Consumption (computed)f..._thous. of bbl__|-..——. .| 9, 056 9, 942 8,455 | 10,322 7,127 8,063 8,749 8,848 8, 607 8,759 8,633 ...
EXports .o oocuecamnnn -thous, of bbl_. 400 332 321 362 201 362 317 312 302 388 362 292 355
Grinding of wheat. ... ....____ thous. of bu-.| 34,237 | 42,560 | 40,362 | 39,487 38,288 30,866 | 34,473 | 37,371 | 37,067 | 33,492 | 39,903 | 36,020 { 238,320
Prices, wholesale:
Staﬁdard Patents, Minn._.._dol. per bbl._. 6.34 4.54 4.86 5,38 7.55 7.14 6.93 6.75 6. 90 6. 65 6.84 6. 83 6.64
- Winter, straights, Kansas City .
. dol. per bbl_. 5.28 3.48 4.03 4.13 6.11 6.05 5.93 5. 50 5.60 5.40 5.63 5. 55 5. 40
Production: :
g{our, actual (Census)...... thous. of bbl._| 7,465 9, 208 8,777 8,577 8,275 6,719 7, 540 8,181 8,116 7,332 8,719 7,867 e 8,362
our prorated, total (Russell’s
r ’ ¢ tths. of bbl oo ... 9,128 9, 963 9, 417 9,3 7,956 8, 769 9,171 9, 158 8, 062 9, 564 8,677 | ...
Offal . ____ . .. thous. of Ib_-| 607,203 745,950 | 711,463 | 696, 558 | 680,822 | 548,544 | 609, 599 | 656,225 | 653,267 | 589,978 | 706,100 | 639,724 | a 674, 587
Operations, percent of total capacity. ... 48 59 5 52 5 40 46 50 52 47 54 a5
Stocks, total, end of month (computed)
thous. of bbl-_{.-_..__ 5,400 5,100 5,700 4,463 4, 960 5, 350 5, 460 5, 500 4, 567 5,010 4,761 [
Held by mills (quarterly)...thous. of bbl.|-cocoeeo £ {._ooi| 2,998 |ceeem|emme 3,825 oo ii|ecoaanan 4,634 el 4,157
LIVESTOCK AND MEATS '
Total meats: ’ :
Consumption, apparent....__ mills. of 1b_..._ 1,015 1,030 1,107 1,095 1,051 1,159 1,163 1,205 1,160 1,038 1,272 1, 000 1,052
Production (inspected slaughter)
mills. of1b___| 1,057 1,106 1,240 1,314 1,185 1,164 1, 066 1,077 1,251 1,231 1,465 1,052 1,015
Stocks, cold storage, end of month, total N .
mills. of Ib__ 935 780 865 1,049 1,146 1,104 940 730 773 911 1,048 1,043 945
Miscellaneous meats... ..._..__ mills. of Ib-. 52 45 51 65 75 73 €5 50 54 65 71 66 56
Cattle and beef:
Beef and veal: . _ :
Consumption, apparent._____ thous. of Ib. .| 448,192 § 376,913 | 432,849 | 434,366 | 423,174 | 473,257 | 465,155 | 489, 501 | 436,960 | 415,516 | 499, 202 | 438,808 |e 463, 946
Exportst. . . ] thous. of b _ s 1, 561 1,16 1, 657 1,344 1, 680 1,859 1, 060 1,680 1,924 1,389 1,778 2,670
P%ce,fwfholgsale:
eef, fresh native steers, Chicago
i dogl. per ib_. .099 . 092 . 094 . 004 . 094 . 098 . 094 .09 . 090 . 082 .089 . 050 . 002
Production, inspected slaughter "
Stock 1a a thous. of Ib..| 437,914 § 372,635 | 430,356 | 436, 508 | 426, 689 | 475,670 | 466,068 | 494,763 | 445,009 | 423,351 | 492,762 | 431,000 | 454,655
ocks, cold storage, end of month
thous. of Ib..| 47,324 § 30,658 | 30,538 | 35,136 | 41,823 | 48,446 | 51,198 | 59,233 | 70,010 | 79,232 | 72,048 | 64,745 | o 55 848
Calm\tltle and calves: .
ovement, primary markets:
Receipts.___.__.._.___ thous. of animals__ 1,592 1,296 1, 558 1,449 1, 456 1,669 1,653 2,178 1,699 1,343 1,643 1,404 1, 500
Slaughter, local.._..._thous. of animals_ . 1,045 829 1,006 959 953 1,068 1,004 1,160 993 854 10 952 999
Slaughter, inspected. (See Leather and
leather products.)
Shipments, total . ___. thous. of animals__ 518 456 534 489 460 603 638 971 731 491 527 437 495
. Btocker and feeder..thous. of animals.. 147 1562 193 150 80| 213 261 528 381 176 165 121 138
Price, wholesale, catile, corn fed, Chicago - ’
. dol. per 100.1b-_ 7.44 5. 52 6. 32 6. 36 6. 50 6.32 6.23 5,77 5.26 5.32 5. 55 5.83 6. 51
Hogs and products: .
H%&s:
ovement, primary markets:
Receipts_y ............. thous. of animals._. 2,674 2,708 3, 143 3, 361 2,871 3,924 6,494 2,521 3,207 3,332 4,231 2,727 2, 468
Slaughter, local_._..._ thous. of animals__ 1,883 2,084 2,412 2, 621 2,136 2,957 5, 552 1,699 2,382 4 3,010 1,853 1,679
Slaughter, inspected. (See Leather
and leather products.) ;
Shipments, total____.. thous. of animals. - 781 714 718 737 736 856 1,032 8}5 828 929 1,207 873 801
Stocker and feeder.._.thous, of animals._ 38 29 38 46 55 41 37 33 28 41 34 37
Price, heavy, Chicago.___.. dol. per 100 1b._ 3.87 3.75 4. 57 4,58 4. 56 3. 4.04 4.49 4,15 3.31 3.38 4.27 4.33
Pork, including lard:
Consumption, apparent....._. thous, of Ib...| 519,007 § 59, 651 | 615,825 | 605,983 | 576, 467 | 628,786 | 637,565 | 652,097 | 670,866 | 576,717 | 715,880 | 512,275 (s 536, 044
Exports, tota: -thous. of Ib..| 49,762 § 50,630 | 56,154 | 52,003 | 51,112 | 49,240 | 61,157 | 61,864 | 63,705 | 67,453 | 62,617 |- 50,715 52,114
Lard . _____..___. thous. ofIb..| 39,350 § 38,741 | 46,038 | 37,941 | 36,200 | 35714 | 48,743 | 49,812 | 47,563 | 54,778 | 51,202 | 36,908 39, 493
Prices:
Ear(rils, smoked, Chicago....dol. perlb... .138 . 116 .121 .128 .135 .132 .124 .122 L127 L119 .1i8 - 120 . 136
ard:
Prime contract, N.Y...._ dol. perlb... . 071 . 049 . 066 . 066 .073 . 060 | . 060 . 057 . 059 . 051 . OSZ . 066 . 067
Refined, Chicago*...._..._ dol. perlb.. . 073 . 058 . 073 .071 .074 . 068 J . 067 . 069 .071 . 059 . 062 .071 077

e Revised.

* New series. For earlier data, see p. 20 of the November 1932 issue, rye; and p. 18 of the Janusry 1933 issue, lard pr}ce.
1 Data revised from July 1931. See p. 19 of the August 1933 issue, wheat floar, and p. 40 of the June 1933 issue for 1932, beef and veal exports.

¢ Dec. 1 estimate.
f May 1 estimate.
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SURVEY OF CURRENT BUSINESS

June 1934

Monthly statistics through December 1931, 1934 1933 1934
together v}alith expla.nagg}z;y gm:'notes a.%d {eferé \
ences to the scurces of the data, may be foun N
in the 1832 Annual Supplement to the Survey | April § April | May | June | July | August Segﬁm- October N%‘f;m' D%c;}n- Tanuary| FEE?I' March
FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK AND MEATS—Continued
Hogs and produets—Continued.
. Pgroduction, inspected slaughter, total
thous. of 1b..| 572,457 § 677,378 | 750,898 | 823,375 | 707,930 | 631,418 | 529,848 | 518,294 | 752,912 | 751,663 | 015,320 | 573,708 508, 993
o D, thous. of Ib_.| 113,056 ; 139,066 156,410 | 171,519 | 148,330 | 129,045 | 108,085 | 08,180 | 143,401 | 150,287 | 183,461 | 115,974 | 99,612
Stocks, cold storage, end of mo.
thous. of Ib...| 834,765 § 702,255 | 781,442 | 946, 980 1,027,581 | 981,177 | 822,408 | 627,001 | 645,531 | 762,208 | 899, 160 | 910,000 | 4830, 997
Fresh and cured.________..__. thous. of 1b..| 655,324 | 630,360 | 670,553 | 760,730 | 808,322 | 756,701 | 630,437 | 493,308 | 529, 454 | 620,606 | 730, 404 | 733,956 | ¢657, 222
Lard.  oceeacoc e thous. of1b..! 179,441 §j 71,895 | 110,883 | 186,250 | 219,259 | 224,476 | 192,061 | 133,693 | 116,077 | 132,510 | 168,756 | 176,044 | «173,775
Sheep and lambs:
Lamb and mutton: . .
Consumption, apparent.___... thous. of 1b..| 47,675 ] 56,419 | 58,368 | 54,560 | 51,055 | 56,762 | 60,116 | 63,210 | 52,543 | 54,860 | 56,556 | 48,605 | ¢52,039
Production, inspected slaughter .
. thous. of Ib..| 46,976 ; 56,397 | 58,456 | 54,556 | 50,862 | 56,666 | 60,540 | 63,807 | 52,952 | 56,026 | 56,799 | 47,519 51, 097
Stocks, cold storage, end of mo, s
thous..of bo.| 1,282{ 1,773 | 1,843| 1,807 1,594 | 1,487 | 1,886 | 2,611 | 2,888 | 4,012 4,18 3,052 2024
Movement, primary markets: . i
ECeIPES. e ommmeme thous. of animals_.| 1,838 § 2,097 | 2,402 | 2,001 | 2,228 2,795 2,911/ 3,268| 2064/ 1,774| 1,818 1,454 1,570
Slaughter, local .- __thous. of animals_. 939 ¢ 1,152 1,319| 1,167 1,106 | 1,240 1,277/ 1,351 | 1,068 1,033 | 1,132 902 957
Slaughter, inspected. (See Leather and o
leather products.) .
° Shipments, total....... thous. of an;mals.- <872 948 1,081 912 1,103 1, 509 1,622 1,904 1,031 739 691 547 625
Stocker and feeder....thous. of animals. . 135 107 125 100 108 347 468 857 462 143 116 79 81
Prices, wholesale: . oy !
Ewes, Chicago-.azanmn-- dol. per 1001b_.1 4,75 1,88 1.88 2.16 1.83 1,88 1.88 1.88 1.88 2.44 2.75 4,18 5.00
Lambs, Chicago ..-.---- dol. per 100 1b... 8.60 5.18 6.10 7.23 7.20 6.81 | * 6.34 6.40 6.28 6. 59 7.23 8.33 8.63
Poultry and eggs:
'S8
gI%eceipts, 5 markets ... thous. of cases..; 2,051 2,280 ( 2,502 L5676 | 1,152 951 733 651 514 590 808 | 1,165 1,824
Stocks, cold storage, end of month:
(o S thous. of cases_-| 4,620 § 4,857 | 8,062 9,364| 9,507 | 8,944 7,466 5,175 2,641 731 50 90 | 1,208
D {077 1 D thous. of Ib.-| 62,579 § 62,944 | 85,323 | 103,019 | 107,660 | 102,443 | 93,182 82,302 | 72,348 | 61,413 | 49,910 | 29,181 38, 679
Poultry:
Receipts, 5 markets. ... thous, of b 13,347 § 18,617 | 23,123 ; 24,086 | 22,121 | 23,966 | 24,862 [-32,098 | 80,502 | 70,640 81,581 | 19,336 | 16,435
Stocks, cold storage, end of mo,
thous. of 1b._| 49,193 § 43,824 | 388,131 | 42,705 | 44,970 | 47,789 | 50,177 | 59,528 | 91,211 | 123,503 | 120,177 | 101,776 | a74,197
TROPICAL PRODUCTS )
Cocoa: .
Imports #- - oo long tons..| 26,539 { 20,324 | 14,801 | 18,097 | 18,108 | 23,884 ! 22,056 | 11,846 | 10,903 | 10,767 | 19,146 | 16,919 30, 502
Price spot, Acera, N.Y .. --dol.perlb..| 0339 .0388{ .0450! .0480| .0550 | .0548 |  .0470 | .0420 | .0458 { 0419 | .0472| 0520 . 0540
Shipments, Gold Coast and Nigeria ( :
" long tons..| 22,287 § 17,739 | 18,028 | 19,613 | 17,832 | 23,865 | .10,260 | 11,409 | 22,126 | 44,599 .' 52,253 | 47,607 42, 235
Coflec: H
Clearances from Brazil, total_thous. of bags.. 842 1,116 1,197 1,366 1,536 1,328 1,465 1,274 1,448 1,426 © 1,877 1,476 1,242
To United States. oooven-o thous. of bags... 425 597 625 718 745 627 701 . 602 873 752 097 779 636
Imports into United States #.thous. of bags.. 996 922 | 1,187 977 865 | 1,128 8341 1,019 838 | 1,144 | 1,100 | 1,353 1,305
Price, Rio No. 7, N.Y._. dol. per Ib__. .104 .078 . 082 . 076 . 076 .076 .074 .074 074 . 081 L091 .107 109
Receipts at ports, Brazil._.._thous. of bags_.| 1,212 1,588 1, 631 1, 543 1, 440 1,565 1,836 1, 646 1,434 1,520 1,419 1,381 1,534
Stocks, world total, incl. interior of Brazil
_ thous. of bags-.|_...._... 26,089 | 24,233 | 23,095 | 22,394 | 22,370 | 23,588 | 24,7250 |oc oo omolocmm e climice e e
Visible supply, total excl. interior of Brazil
thous. of bags--| 8,600 5, 888 5, 754 6, 140 6,418 6, 634 6, 957 7,179 7,345 7, 690 7,718 7,564 8, 084
5 Urited States...occuonea- thous. of bags.. 891 735 821 735 747 1,008 976 045 066 1,076 1,038 980 1,025
ugar: .
Raw sugar: .
Cuba:
Stocks, total, end of month
United Stat thous. of long tons.-| 12,4227 2,882 2,825 | 2,637 2,38 | ‘2,213 2,081 1,508 1,202| 1,212 926 | 1,335 | 1,862
nited States: ; !
Meltings, 8 portst - 272,885 § 345,677 | 361,308 | 411,361 | 358, 713 | 408,918 | 277,642 | 258,200 | 204,280 | 179,119 | 237,313 '| 259,470 | 289, 666
Price, wholesale, 96° centrifugal, Ne :
(332 --dol.perlb... 028 . 031 . 033 .034 . 035 . 035 . 035 .033 . 032 .032 .032 . 033" . 031
Receipts: . ‘
From Hawaii and Puerio Rico | ) .
ong tons._i 151,334 | 227,499 | 185,062 | 164,316 | 176,296 | 99,100 | 103,023 | 63,845 | 53,354 i 30,840 | 79,780 | 192,519 | 201,877
Imports § # oo long tons.--| 214,079 § 308, 660 | 305, 753 | 261,516 | 312,112 | 169,933 | 177,152 | 170,729 | 160,903 | 105,123 | 173,846 | 114,484 | «173,838
Stocks at refinerics, end of mo. { i
Refined long tons--| 516, 505 § 367, 545 | 426, 714 | 448,183 | 498, 052 | 369, 780 | 311,462 | 200,416 | 248,054 | 203, 513 | 256,031 | 201,644 | 406,345
enned sugar: [
Exports, including maplet..... long tons.-| 4,246 | 2,854 | 3,080 | 3,626 3,513 4,062 4,020 | 4,427 | 4,900 5,965 3,560 4,187 4,248
Price, reteil, gran.,, NY ... dol. per 1b_. 051 . 048 . 049 . 049 . 054 . 052 . 052 . 051 . 052 . 052 . 05: . 051 .05
§rice_, thglesale, gran., N.Y.._dol. per Ib_. . 044 . 042 . 044 045 . 046 . 046 . 046 045 044 043 . 642 . 044 044
eceipts:
From Hawaii and Puerto Ricolong tons.. 13,950 | 12,369 | 11,095 | 12,224 | 13,968 | 11,671 | 4,279 513 873 | 13,203 | 9,981 13, 596
Imports, total - .. ___. long tons...|_ _
Cubgoao e long toms_.|_
Shipments, 2 ports long tons_. 66,774 | 76,163 | 62,279 | 59,718 | 67,208 | 49,909 | .36,464 39,925 | 48,267 53,045
T Stocks, end of month, 2 poris.__long tons.. 25,605 | 32,826 | 86,513 | 38,028 | 42,018 | 32,649 | 25,984 22,701 | 21,950 30, 282
ea:
Tmports #_ . oo thous. of 1b... 7,067 | 7,205 | 5,846 | 8,909 | 11,575] 9,496 | 10,929 6,938 | 4,696 6, 758
Price, wholesale, Formosa, fine, N.Y" )
: dol.perlb_.| .193 175 175 175 175 175 .175 175 .181 .185 185
MISCELLANEOUS PRODUCTS
galﬁdy sales by manufacturers..thous. of dol..| 16,792 § 15,033 | 15,561 | 11,844 | 10,717 | 16,286 | 21,553 | 22,598 | 22,303 | 22,319 | 20,516 | 19,538 21, 951
ish: :
Landings, fresh fish, prineipal ports
. thous. ofIb_.|_._____.. 28,426 | 30,297 | 22,231 | 28,784 | 34,036 | 30,542 | 33,595 | 21,170 | 17,043 | 16,739 | 18,185 24,782
Salmon, cauned, shipments...._.__.__ CRSES . e ecmaa 378,682 | 477,019 | 301, 645 | 323,634 | 700,734 | 603,692 | 318,730 | 200,074 | 312,064 | 403, 558 | 513,130 | 449,738
Stocks, total, cold storage, 15th of montn
thous. ofIb.|{ 15,883 § 19,835 19,645 25711 | 33,331 44,882) 51,475 | 55,028 | 58,338 | 57,188 | 44,0606 ) 32,712 18,481
a Revised.

* New series. Earlier data will be shown in a subsequent issue.
1 Forrevised data for 1932 s2e p. 41 of the May 1933 issue, sugar meltings and stocks, and p. 41 of the June 1933 issue, sugar exports and imports.

# See footnota on p. 35 of this issue.
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June 1934 SURVEY OF CURRENT BUSINESS 43
Monthly statistics through December 1931, | 1934 1933 ’ 1934
together vlv;nh explanaftoll;y f;omotes axﬁd t1_-efer‘i
ences to the sources of the data, may be foun i
in the 1932 Annual Supplement to the Survey | April § April ‘ May | Jupe | July | August Seggm' October Nove;m‘ Decem’ I January Fg});“' March
FOCDSTUFFS AND TOBACCO—Continued
Leaf TOBACCO }
eaf: .
Exports . . oaoceeice ol thous. of Ib-.] 41,342 ¢ 38,713 J 20, 251 18,523 | 30,621 24,503 | 42,396 66,217 | 44,182 | 62,568 286, 987 28, 406 44, 411
Imports, unmanufactured #_.__thous. of 1b._ 4,775 4, 285 2, 569 1, 502 1, 880 1, 666 2,349 1,911 2,776 4,198 4,218 5, 449 4,228
Production, crop estimate...... thous. of b |e o e e el N D - 01,398,174 e el
Stocks, total, including imported . types |
(quarterly) .o oeoooooaao.o_ mills, of 1buojococaoa gt s [ 2,099 |- amcnaaaan 2,000 {-cmaneaee [, 22,182 | femmacaas 2,441
Flue-cured, ﬁre cured, and eir-cured
mills, of Iboofae e o 1,599 fo e 1,529 (ol 61,718 § e cmeceaan 1, 956
Cigar tyPeS e ccacainacinn mills. of 1o _f oo eas 400 | o322 I R RO 74 TR I 302
Manufactured products:
Consumuption (tax-] pald withdrawals): )
Small cigarattes millions__| 9,294 7,973 12,823 | 12,463 9,526 | 11,189 9, 528 9, 176 8,835 7,800 | 11,483 9, 168 9,333
Large cigars..coe cocmcccnoanan thousands.. 34.), 067 § 321,207 | 371,373 | 418, 570 | 400, 511 | 434,821 | 423,600 | 408,452 - 415,347 | 276,690 | 337,292 | 299,214 | 354,165
Manufactured tobacco and snuff
: thous. of Ib_.| 27,260 § 28,847 | 31,838 | 32,358 | 28,782 | 32,942 | 20,133 | 30,546 | 25407 | 21,686 | 20,846 @ 28,351 31,478
'%x_ports, ﬁig}are?tes .............. thousands__| 344,740 § 131,016 | 197,603 | 142, 109 | 207,360 | 171,439 | 271,311 272 496 . 238,329 | 271,219 | 283,784 | 188,956 | 246,278
rices, wholesale:
Cigarettes dol. per 1,000..| 5.380 4. 851 4. 851 4. 851 4,851 4,851 4.851 4.851 ©  4.851 4. 851 5.274 5. 330 5. 380
Cigars dol. per 1,000._| 46.839.§ 46.062 | 46.062 | 46.062 | 46.062 | 46.062 | 46,062 | 4G.519 | 46.461 | 46.461 | 46.616 | 46.893 46. 839
- |
FUELS AND BYPRODUCTS
COAL
Anthracite:
%xports ................. thous. of long tons.. 71 38 31 83 102 99 125 85 83 71 96 99 83
rices .
Rotail, composn:e, chestnut
dol. per short ton._. 12,94 13. 00 12,25 12.00 12.26 12,65 13.12 13.23 13. 26 13.24 13.25 13,27 13,27
‘Wholesale, composite, chestnut § .
dol. per shert ton_.; - 9.459 ¢ 10.095 9. 616 9.341 9‘ 542 9. 648 9.962 9.931 9. 926 9,922 9.912 9,881 9, 881
Production femeoceoao thous. of short tons_.; 4,837 2,801 2,967 3,928 3,677 4,396 4,993 4,711 4,811 4,424 6, 125 5,952 6,418
Shipments fooo.o.o_____ thous. of short tons..| 4,173 2,460 2,495 3, 521 3,239 3, 990 4,222 4,147 4,008 4,012 5, 189 5,198 5, 356
Stocks, in storage...... thous. of short tons. .| 690 @438 435 533 736 977 1, 267 1,351 1,293 1,106 725 316 308
Stocks, in yards of dealers, end of month
no. of days’ supply-- 44 42 joccaaene 53 49 [ 2 P, 38 34 29 19 ¢33
Bituminous: .
Consimption:
Coke plants.....--._- thous. of short tons._| 4,306 2, 469 2, 854 3,329 4,164 | -4,346 4,020 3,805 3, 536 3, 694 3,774 3,832 4,578
Electric power plants {

. thous. of short tons..; 2,391 2,074 2,195 2, 482 2,785 2,882 2,674 2,825 2,738 2,827 2,817 | «2,871 a 2,814
Railroads_....__...__. thous. of short tons. _j----co-- 4,248 4,354 4,357 4,659 4,746 4,759 5,159 5, 002 4,984 5,256 5,180 5, 759
Vessels, bunker. . --...thous. of long tons:- 81 85 103 106 118 117 122 134 140 91 73 70 90

BEXpOrts_ - oo thous. of long tons.- 675 435 722 806 083 953 976 811 1, 000 448 369 382 490
Price, retail composite, 38 cities
dol. per short ton.. 8.18 7.37 7.17 7.18 7.64 7.7 7.94 8.08 8.18 8,18 8. 8.22 8.23
Prices, wholesale:
Composite, mine run...dol. per short ton..| 4.120 3. 503 3,407 3. 500 3,572 3. 890 3.722 3.929 3. 963 3.961 3.972 3.974 3.872
Prepared sizcs (composite)

. dol. per short ton.- 4.233 3.416 3. 418 3.400 , 3.550 3.726 3. 820 4,119 4. 167 4.164 4.178 4.210 4. 216
Production f........_._ thous. of short tons..| 24,772 § 19,523 | 22,488 | 25,320 | 29,482 | 33,910 | 29,500 | 29,656 | 30,582 | 29,600 | 32,916 | 31,970 38, 497
Stocks, consumers, end of month

thous. of short tons_.| 27,7204 22,486 |._.__..-. 22,972 | 20,582 | 34,095 1. _._.._. 34,143 | 32,840 [.__..__ 27,100 | = 28,371
COKE
ExXports oLl thous. of long tons.. 25 14 46 56 62 73 85 72 56 39 30 55 45
Price, furnace, Connellsville E ] .
dol, per short ton.. 3.59 1.75 1.75 1.84 2, 50 2,91 2.63 3.47 3.75 3.75 3.63 . 3. 50 3.43
Production:
Beehive t . of short tons.. 61 a50 47 50 68 71 60 45 93 90 97 118 150
Byproduct t--. . of short tons_.| 2,875 1, 856 1,921 2,241 2,797 2,923 2,712 2,582 | 2,345 2,455 2,476 2,493 2, 969
Petroleum . of short tons_. 101 138 145 154 154 112 139 139 118 129 127 121 126
Stocks, end of month: P
Byproduet plants..... thous. of short tons..- 1,964 2, 847 2,975 2,947 2,951 3,022 ‘3,080 3,053 3,043 2, 850 2, 347 1,808 1,713
Petroleum, refinery .. - -thous. of short tons... 553 1,149 1,176 1,185 1,149 1, 038 987 891 760 727 637 595 565
PETROLEUM AND PRODUCTS
Crude petroleum: :
Consumption (run to stills).._thous. of bbl._{ 73,563 § 68,822 | 74,340 | 74,619 | 79,525 | 79,151 | 75,316 | 75,461 | 68,461 | 70,440 71,512 | 66,470 71,807
Imports #.o ool thous. of bbl__ , 877 2,910 2, 208 2,143 3,411 3,673 2, 069 1,758 1,875 2,876 3,011 2,416 2,272
Price, Kansas-Oklahoma....... dol. per bbl._ . 94 . 380 ¢ . 276 . 315 . 460 . 505 . 768 . 940 . 940 . 940 . 040 | . 940 . 940
Production toe.leeoooooooail thous. of bbl__| 75,796 § 65,313 ' 84,747\ 82,841 | 84,387 . 85,239 | 78,186 | 76,017 69 7651 72,060 | 71,978 65 450 75, 548
Refinery operations. ... pet. of capacity-- 71 87 89 72 73 73 71 69 65 65 66 69 67
Stocks, end of month:
California:
Heavy crude and fuel oil__thous of bbl__| 78,0651 05,349 05322 95367 | 95,335 | 95,273 | 94,926 | 92,506 | 90,242 | 87,826 | 86,869 | 83,812 81, 584
L1gr.\t erude e oooooo.l us. of bbl._| 233,880 39,516 | 38,722 | 37,537 | 36,625 | v35,197 | 835,076 | b 35, 568 | 235,309 |0 ¥34,104 | 33,804 | 33,350 | 34,093
East of California, total T.-_thous of bb)..|¥312, 005 § 289,933 | 297,166 | 303, 260 | 308, 969 |b315, 563 {2315, 878 |v312, 815 (4311, 758 (e 5312,070{311, 659 12309, 864 | 311, 576
Reflneries t.-_o.._.___ ous. of bbl__| » 55,482 | 48,997 | 50,839 | 50,220 | 48,304 | 56,420 | b 56,452 | b 54,458 | b 55,837 | » 57,048 | b 55,4581 © 55, 582 | ® 56, 383
Tank farms and pipe lmesf.vhous of bbl-. 5256 523 1 240,936 | 246,327 | 253,040 | 258,665 (259, 134 |+259, 426 |5258, 357 [v255, 921 |255, 022 {4256, 201 |5254, 282 | » 255, 193
X/IVellg completed foacememaaaaao s number._. 914 ¢ 482 444 372 548 643 955 1,070 992 905 910 810 030
exico: .
---thous, of bbl..| 2,179 1,940 1,867 2,215 2, 502 2, 607 947 1,278 1,184 2, 582 1,979 1 2,148 2, 260
v ¢ .~-thous. of bbl__| 3,206 3, 008 2, 886 2,805 2,951 2,893 2,608 2,428 2, 900 3,250 3,114 1 2,862 3,192
enezuela:
ExXports_ . voeecomeeceee thous. of bbl_.| 9,962 9, 340 9,624 8,222 9,636 [ 10,146 9,959 | 10,096 1 10,398 | 10, 558 9,844 ! 9,199 10, 268
Production......-. U, thous. of bbl._| 11,028 9, 058 9,133 9,262 | 10,052 | 10,309 | 10,182 | 1¢,728 | 10,717 | 11,084 | 10,860 9, 769 10, 900
a Revised.

t Revised series.

and will report them henceforth to compare with the August data.

o New basis, as of Dec. 31, caused by 1,089,000 barrels baing clagsified as fusl oil.

# See footnote on p. 35 of this issue.
1 Price converted to short-ton basis.
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For revisions refer to the indicated pages of the monthly issues, as follows:

Exports of tobacco for 1932, p. 42, June 1933; 1932 final revision of anthracite
and bituminous coal production, p. 42, January 1934; anthracite shipments for 1932, p. 42, December 1933; consumption of bxtumlnous coal by electric power plants, p. 42,
May 1933; beghive and byproduct coLe for 1932, p. 43 December 1933.. Crude pettoleum production, stocks, east of California (total), at refineries and at tank farms and
pipe hues, and wells completed, for 1932, p. 56, November 1933.

b Statistics here given as of August 31 and subsequent months are not comparable with the figures for earlier months because of revisions and transfers from one kind
of storage to another as a result of the naw form of report to the Petroleum Administrative Board. “The Bureau of Mines has not found it possible to reconcile these figures

The Aug. 31 figures on the old basis are on p. 42 of the November 1933 issue.



44 SURVEY OF CURRENT BUSINESS June 1934
Monthly statistics through December 1931, | 3834 1933 1934
together wl;ith expla.natpall;y t;lootnotes a?)d tx_'efer(i-
ences fo the sources of the data, may be foun
in the 1832 Annual Supplement to the Survey | April April May June July | August Segtgm- October N%\;e;m- D%’ém' January Fg?;u- Mazrch
FUELS AND BYPRODUCTS—Continued
PETROLEUM AND PRODUCTS—Con.
Refined products:
Gas and fuel oils:
Consumption:
Electric power plantst.._.thous. of bbl._ 766 653 720 892 | . 1,031 979 904 943 918 954 910 a 875 a 828
Railroads. ... ~thous. of bbl__\_____.__|] 2,809 2,948 2,926 2,891 2,817 2,953 3,202 3,154 3,118 3, 166 2, 890 3, 250
Vessels, bunker______..___ thous. of bbl..| 2,457 2,826 2,726 3,179 2, 896 3,070 2, 669 2,397 1,511 2,705 2, 646 2,399 e 2,782
Price, fuel oil, Oklahoma, 24-26 refineries
dol. per bbl__ . 750 . 331 .325 .356 .415 . 444 . 563 . 620 . 650 . 663 . 690 . 750 .738
Production:
Residual fuel oil*f__._____. thous. of bbl..| 19,344 § 19,145 | 20,010 | 20,556 | 21,572 | 21,040 | 20,143 | 20,819 { 19,004 | 18,062 | 19,847 | 18,183 20, 539
QGas oil and distillate fuels*} . .
Stock thous. of bbl._, 7,563 5, 751 6, 108 8,271 7,205 6, 143 6,375 7,157 6, 391 7,252 7,691 7,155 8, 604
tocks:
Residual fuel oil, east of California*}
thous, of bbl__| 15,673 17,230 | 17,763 17,374 17,941 | ¢ 19, 097 18,824 | 20,315 18,957 | ¢ 17, 660 16, 134 14, 233 14, 044
Gas oil and distillate fuels, total* |
Gasoli thous. of bbl__; 11,403 § 11,390 | 12,890 { 14,980 | 17,760 | 18,948 | 20,160 | 20,454 | 19,016 | +16,212 | 14,136 | 12,322 10, 658
asoline:
Consumptiont._-...._._._. thous. of bbl__| 32,735 § 30,176 | 33,099 | 37,710 | 34,458 | 37,426 | 34,303 | 32,973 | 30,262 | 28,787 | 29,416 {025,048 | @30, 528
J05:4 o10) 7 J I thous. of bbl._| 2,436 3,024 1,955 2,154 3,029 1, 550 1,802 2,455 2,771 1,452 1,797 1,772 2,235
Exports, value. (See Foreign Trade.)
Price, wholesale:
Drums, delivered, N.Y_____dol. per gal.. . 145 . 143 . 145 . 149 . 185 .165 174 177 17 177 . 165 . 166 158
Refinery, Oklahoma. -dol. per gal. . 045 . 023 . 026 . 037 . 048 041 . 052 . 051 . 050 . 050 .048 .048 044
Prics, retail, service stat 0 cities : :
dol. pergal__|......... . 116 .108 .131 . 135 . 140 . 145 . 143 PR T 25 AR PIORSIOORIOION IR IR
Production: :
At natural gas plantst___.thous. of bbl..| 2,926} 2674 | 2,776 | 2,669 | 2,769 | 2,824 | 2,791 | 2981 ( 2931 | 3,005| 3,024] 2,795 2,019
At refineriest.__._____._._ thous. of bbl..| 34,097 § 31,021 | 34,611 | 35428 | 36,576 | 36,524 | 36,581 | 35,971 | 32,891 | 31,685 | 33,462 | 30,472 32,705
Retail distribution (41 States)t
mills. of gal. _feceanens 885 970 1,075 1; 005 1,085 1,030 962 931 841 852 a 788 940
Stocks, end of month:
At natural gas plants_.__. thous. of bbl__{ 1,276 814 926 873 950 847 661 572 609 r 992 992 979 1,622
- At refineriest___.________. thous. of bbl..| 40,914 f 35,881 | 33,757 | 30,582 ; 30,142 20,038 | 28,747 | 28,572 27,308 | £34,760 | 37,774 | 41,852 42, 578
erosene:
Consumptiont.......... thous. of bbl..| 3,654 2,925 3,005 3,116 2, 041 2,799 3,375 3,406 3,726 4,143 4,245 4,154 4,218
Exports thous. of bbl_. 1,148 691 598 349 846 620 726 922 1,045 851 716 657
Price, 150° water white, refinery, Pa.
ol. per gal__ .48 . 047 . 045 .044 . 044 . 044 . 048 . 053 . 053 . 052 . 048 . 045 . 048
Production. ... _.___.... thous. of bbl..| 4,647 4,046 4, M6 4,126 4,272 4,109 4,004 3,993 4, 005 4,289 4, 507 3,961 4, 576
L Sgopkst,‘ end i(l)f month_______ thous. of bbl..{ 4,822 5, 230 5,761 6, 404 7,785 8, 445 8,343 7,987 7,217 | t8,557 6,228 5, 289 4,986
ubricating oil: :
Consumptiont___._________. thous. of bbl_. 1,651 1, 390 1,624 1, 646 1, 630 1, 535 1, 426 1, 507 1, 538 1,667 | 1,440 | 21,302 1,643
Price, cylinder oil, refinery, Pa.
dol. per gal.. . 220 .116 . 134 . 149 . 169 . 179 . 183 . 190 . 190 . 190 . 208 . 220 . 220
Production. ... _______.. thous. of bbl..} 2,322 1,871 2,114 1, 846 1, 965 2,019 2, 046 2,115 2,375 2,212 2,198 1, 865 2,162
Stocks, refinery, end of mo_.thous. of bbl._.{ 6,796 8,330 8,167 7,734 7,199 7,226 7,007 6,776 7,075 | +7,030 7,020 7,120 6, 837
Other products:
sphalt: .
Imports#. ... ... thous. of short tons. . 3 0 2 1 1 2 0 3 1 4 3 1 0
Productiont....... thous. of short tons__ 205 152 229 247 265 247 218 234 156 151 @ 145 106 156
Stocks, refinery, end of month :
thous. of short tons._. 378 306 298 288 278 268 253 242 259 255 304 331 371
%)ke. (See Coke.)
ax:
Production_ ... .. ... thous. of Ib__} 39,480 & 37,800 | 40,600 | 38,640 | 36,120 | 40,320 | 42,280 | 47,320 | 43,680 | 41,720 | 46,480 | 39,200 43,120
Stocks, refinery, end of mo._thous. of 1b_.| 91,673 § 124,927 | 124,770 | 112,614 | 98,536 | 85,924 | 80,300 | 75,803 | 72,751 | 68,833 | 78,934 | 83,791 86, 644
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skinst#.thous. of Ib_.| 22,625 § 17,516 |* 29,292 | 38,996 | 50,103 | 50,828 | 36,354 | 32,645 | 21,588 | 20,766 | 18,662 | 17,683 20,709
Calf and kip skins _-thous. of lb._} 1,221 3,445 4,606 8, 353 8, 500- 5, 492 3,191 4,192 2,405 2,104 2, 840 1, 580 1,856
Cattle hides___._._. thous. of1b__| 7,265 4,463 | 10,432 | 14,887 | 24,836 | 26,374 | 17,4838 | 14,450 | 10,227 7,762 5,807 5,837 6, 388
Goat skins_..__..__.... 9,119 6, 222 3,759 , 1 8, 579 8,733 8, 201 7,901 5,319 6, 837 6, 140 5,837 7,508
Sheep and lamb skins____ 3,124 1,150 5, 509 7,412 7,756 8,320 5, 083 4, 086 2, 368 2, 541 2,494 3,315 3,457
Livestock, inspected slaughter:
. of animals__ 526 426 476 441 401 416 405 455 424 402 471 437 534
. of animals_. 749 616 717 751 752 840 821 861 777 721 831 733 771
. of animals__ 3,411 3,847 4,286 4, 626 3,014 3,477 3,038 3,068 4, 501 4, 530 5,391 3,433 3,039
I_thous. of animals._| 1,164 § 1,409 | 1,505 | 1,490 | 1,399 | 1,532 | 1,609 | 1,668 | 1,356 | 1,390 | 1,407 | 1,150 1,242
Prices, wholesale: . .
Packers, heavy native steers, Chicago
ol. per1b__ .108 . 062 . 098 .122 .137 . 150 .132 . 103 2103 . 009 .101 .103 . 096
Calfskins, no. 1 country, Chicago dol. per 1b. .129 . 076 121 .153 .174 . 190 174 . 158 . 156 . 167 144 .137 .121
Exports: LEATHER
Soleleather_______________...._ thous. of 1b__ 186 168 123 88 175 167 124 113 113 116 252 136 282
Pnger leathert ...ocoooo.-- -thous. of sq. ft_.| 5,457 4, 541 5,192 4,876 6, 464 4,917 6,315 5,263 6,703 6, 684 6, 160 4,859 6,144
roduction: -
Calf and kip*._____._.._..__ thous. of skins._ 999 822 1,051 1,384 1,393 1,435 1,113 1,126 1, 063 1,013 981 879 a 911
Cattle hides*§_..______.____ thous. of hides__| 1,674 1,184 1,408 1,491 1, 463 1, 563 1,439 1, 538 1,623 1, 520 1,640 1, 662 1,738
Goatand kid*__._._._._.... thous. of skins__| 3,949 2,770 3,121 3,924 4, 145 4,634 4, 005 3,994 3, 786 3,763 4,290 4,074 4, 358
Sheep and lamb*}._____...__ thous. of skins_.| 3,791 1,849 3,319 4,012 4, 237 3,034 3, 239 3,290 2, 630 2,322 2, 580 3,558 3,690
Prices, wholesale:
Sole, oak, scoured backs (Boston)dol. per 1b. .30 .23 .29 .34 .37 .40 .39 .35 .31 .32 .32 .31 .30
Upper, composite, chroms, calf, black, “B"’
grade. . ... oo___C dol. per sq. ft__ . 343 241 .281 .314 . 330 . 348 . 349 . 344 . 337 .350 .352 . 852 . 347
a Revised.

* New series.
+ Revised series.

For earlier data see p. 20 of the February 1933 issue, production of residual fuel oil and gas oil and distillate fuels, and p. 19 of the June 1933 issue, leather.
For revisions refer to the indicated pages of the monthly issues, as follows: Consumption of gas and fuel oils in electric-power plants for 1932, p. 43,

May 1933, for 1933 revisions, p. 43 May 1934; production of residual fuel oils and gas oil and distillate fuels, stocks of residual fuel oil east of California, consumption of gaso-
line, production of gasoline at natural gas plants and refineries, stocks of gasoline at refineries, consumption of kerosene and lubricating oil, and production of asphalt for
1932, p. 56, November 1933; retail distribution gasoline in 41 States for 1932, p, 43, May 1933, for 1933, p. 43, May 1934; production of cattle and sheep and lamb hides, p. 44,
April 1934; imports of total hides and skins and upper leather for 1932, p. 43, June 1933.
¢ Beginning Aug. 31, figures reported on the new basis, caused by transfer of 414,000 barrels from gas-oil and fuel-oil stocks.
r New basis caused by transfer of 243,000 barrels from bulk terminral stocks and approximately 93,000 barrels transferred from refinery stocks.
t New basis resulting from transfer of finished stocks to unfinished stocks and addition of stocks not previously reported.

# See footnote on p. 34 of this issue.
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June 1934 SURVEY OF CURRENT BUSINESS 45
Monthly statistics through December 1931, | 1934 1933 1934
together vlvlith expla.nafto]x;y tgotnotes a.xl;d ;_'eferé . _
ences to the sources of the data, may be foun
in the 1832 Annual Supplement to the Survey | April April May June July | August Sa{))g,_m- October Nobxgm- D%‘i;_m" January ¥ glg;u- March
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Gloves and mittens:
Production (cut), total ... dozen pairs_. 160,893 | 251,036 | 297,697 | 204,431 | 316,436 | 281,363 | 282,249 | 228,486 | 178,398 | 171,242
Dress and street......_.._.__. dozen pairs_. 101,987 | 121,404 | 150,455 | 142, 508 | 168,559 | 141,776 | 127,317 | 100,559 | 57,050 | 69,195
Sh WOrK ool dozen pairs.. 88,906 | 89,382 | 147,242 | 151,973 | 147,877 | 139,587 | 154,932 | 127,927 | 121,348 | 102, 046
0es:
054 00) o £ J IS thous. of pairs.._ 76 71 57 63 51 80 64 58 74 78 40
Prices. wholesals: : . .
Men’s black calf blucher,
Boston.________.._....._._C dol. per pair. . 5.55 5.50 5.50 5.50 5.15 5.35 5.40 5.40 5.50 5.50 5.50 5.50 5. 50
Men’s black calf oxford, lace,
St. Louwis.. .o ... dol. per pair.. 4.15 3.85 3.85 3.85 4,08 4.23 4.35 4.35 4.85 4,20 4.15 4.15 4,15
‘Wonien’s colored calf, Goodyear welt, ox-
ford, average. ... ...__. dol. per pair.. 3.27 3.35 3.45 3.77 3.85 3.85 3.85 3.93 4.00 4.00 4,00
Productlon, total. ---thous. of pairs... 32,965 | 34,861 | 33,749 | 37,019 ! 31,234 | 31,455 | 23.695 | 20,095 25,787 |2 30,120 | = 34,437
Men’s._____ -thous. of pairs.. 8,362 9, 040 8,328 9,138 7, 656 8,293 6, 909 6, 186 ,046 | 7,845 8, 597
Boys’ and youths’ _thous. of palrs-. 1,683 1,932 1,993 2,103 1,711 1,827 1, 515 1,150 1,342 | ¢1,481 1,493
Women’s...c.o_c.ocoaee -thous. of pairs.. 11,950 | 12,061 | 12,587 | 14,521 | 12,008 | 10,999 6,783 6,765 | 10,639 i 12 245 13, 495
Misses” and children’s.....thous. of pairs.. 3,248 3,226 3,052 3,201 2, 670 2,492 1,974 1,889 2,580 | @ 3 056 3,650
Slippers, all types___... -thous. of pairs.. 3,525 4, 340 4,513 4,735 4,138 4,986 4, 256 1,955 1,424 | e 2 327 3,496
All other footwear__._..... thous. of pairs_. 4,197 4,262 3,276 3,321 2,962 2,858 2, 258 2,151 2,746 | @ 3 166 3,706
LUMBER AND MANUFACTURES
LUMBER
Exports, all types *___.______...._. M ft.b.m__| 109,919 ¥ 75,185 | 89,304 | 94,525 | 95235 | 78,192 | 75965 | 80,469 | 72,741 | 97,956 | 96,969 | 70,282 83,453
Retail movement:
Retail yards, Ninth Fed. Res. Dist.:
Sales 4,440 3,678 5, 430 7,515 6, 681 6, 408 6, 868 7, 555 3,879 2,268 3,147 3,077 | 22,99
Stocks, end of month___ - 62,857 § 57,227 | 58,122 | 60,199 | 62,345 | 60,344 | 59,031 56,902 | 55,606 | 56,764 | 58,837 | 60,533 61,827
Retail yards, Tenth Fed. Res. Dist.:
- 2, 300 2,026 2, 506 2, 534 2,326 2,124 2,175 2,430 2,168 1,862 2, 268 1,792 2,059
Stocks, end of month..._....._. Mit.b.ao_.| 28,052 § 28,029 | 28,059 | 28,365 | 29,034 | 29,208 | 29,156 | 28,428 | 28,190 | 27,951 | 27,665 | 27,493 28, 351
Flooring
Maple, beech, and birch:
Orders:
NeW. oo emmaae M ft.b.m_.| 3,037 2, 452 3,942 5,195 3,485 2, 643 2,243 3,759 2,419 2,219 3,629 4,763 6,438
Unﬂled end of month_ M ft.h.m__| 5,598 3,899 5,141 5,535 4,994 5,388 4,622 5,755 5, 889 4,789 4, 656 5, 667 7,167
Production.. .—....... M ft.hm_.| 4,226 1,078 1,650 2,832 3,761 4,252 2,784 3,161 2,342 2,353 , 486 2,964 4, 596
Shipments._._...... Miftbm..| 4,303 2, 097 2,715 4,384 4,326 3,386 2, 622 3,236 2,300 3,234 3, 665 3,665 4,643
o E}t{:ocks, end of month..._._._ ... Mftb.am__| 19,195 f 17,238 | 16,129 | 14,500 ) 14,228 | 17,171 | 17,723 | 18,610 | 18,546 | 18,210 | 19,349 | 18,666 18,828
Orders: .
NeW. o cccacee 5, 800 9,654 | 22,645 | 13,499 9,445 | 12,858 6,341 8,130 | 12,263 3,365 5423 | 28,238 | . 2
Unﬁlled end 12,415 ¢ 15,568 | 22,418 | 17,581 | 13,924 | 14,567 | 11,377 | 11,456 [ 12,066 i 10,655 | 10,245 | 29,788 17,005
Production. ... 10, 360 7,563 | 12,464 | 15,888 | 17,693 | 18,446 9,376 6, 953 6,989 6,854 , 900 7,737 8,919
Shipments._. ... 9, 476 9,479 14 549 + 17,723 | 13,676 | 12,793 9, 563 8,624 | 10,017 6, 417 5,137 8,112 13,711
Stocks, end of mo 63,938 § 50, 190 48,073 37,176 | 42,806 60 946 62 415} 65029 | 63,795 | 65234 | 65051 | 65,285 62, 532
Hardwoods
Hardwoods (Southern and Appalachian dis-
tricts):
Total:
Orders:
NOW oo e imcccmcicmaaeae millft.bam ] 146 (6] 233 184 128 128 128 143 71 98 124 135
Unfilled, end of month....._mill.ft.b.m. . 247 ) 264 240 208 200 211 234 218 230 240 239
Production. ... ____ .. ______ mill.ft.b.m. - 71 O] 135 169 1656 150 143 131 135 124 128 120
Shipments _miil.ft.b.m_ R 120 (1) 229 203 158 131 124 124 116 90 116 128
Stocks, total, end of month.. mill.ft.b.m._ _ 1,982 )] 1,826 1,789 1,789 1,728 1,740 1,784 1,870 1,887 1,801 1,862
a Unsold StoeKS. ... mill.fe.bm. o] 1,735 (O] 1,562 1, 548 1, 581 1,528 1,530 1, 550 1,652 1,657 1, 651 1,623
um:
Orders, unfilled, end of month
mill.ft.b.m_ 59 (] 68 77 80 85 76 48 | 44 46 46 48
Stocks, total, end of month. ._mill.ft.b.m_ 392 (O] 356 427 453 350 364 382 395 411 414 425
Unsold stoCkS. oo ooo oo mill.ft.b.m. 332 (O] 288 350 373 285 288 334 352 365 368 377
ak:
Orders, unfilled, end of month
mitl.ft.bam__| ... 69 () 85 83 71 78 76 02 85 85 88 90
Stocks, total, end of month. . _mill.ft.b.m_ 563 (1) 538 545 554 549 557 570 582 584 588 582
Unsold stocks._..._....__. _mill.ft.b.m. 494 O] 453 462 482 471 481 477 496 499 500 492
Northern hardwood:
Production M ft.b.m. 4,014 3,523 5, 553 7,382 | 11,376 9, 574 10,285 | 10,677 | 13,298 ; 15,178 16,733 |-
Shipments. - -Mftbm_ 8 14,372 16,353 | 26,890 | 26,280 | 21,814 | 14,290 | 13,039 | 10,686 9,811 | 11,162 | 13,354
Softwoods
Fir, Douglas:
Exports:§ :
Lumber oo M ft.bam..| 52,956 8 31,771 1 35,795 | 39,447 | 32,968 | 24,933 7 27,515 | 25361 20,373 | 30,871 | 27,599 | 25,492 25, 380
O’ll“ilmber _________________________ M ft.b.m__| 25,256 1 28,132 | 24,478 | 15681 | 23,308 | 16,408 | 16,043 | 14,854 | 11,602 | 18,975 | 10,094 | 13,876 20, 824
rders
NeW T e --M ft.b.m__| 141,457 § 134,264 | 229,196 | 247,540 | 154,439 | 122,656 | 131,161 | 118,179 | 164,287 | 69,385 | 119,970 | 119,970 { 145,933
gqﬁlled,h ezlld cif month......._. M ft.b.m..| 152,648 § 120,417 | 195,175 | 203,680 | 218,900 | 105, 645 ; 112,807 | 116,388 | 120,865 | 123,351 | 142,352 | 144,143 | 123,103 °
rice, wholesale:
No. 1 common. ... dol. per M ft.b.m.|.._o._] 11.02 11. 34 13.36 16.20 16.99 16.91 18.39 18.27 18..50 18.50 19. 00 19. 00
Flooring, 1x 4, “B’’ and better
dol. per M ft.b.m..| 38,28 21,34 22.42 24. 59 30. 81 32.62 33.79 33.85 33.71 37.00 37.00 37.00 37.00
Production Y. ... . M ft.b.m_.| 152,648 § 115,046 | 137,428 | 175,030 | 196,070 | 188,460 | 136,980 | 132,056 | 128,027 | 111,017 | 109,226 | 132,056 | 150,857
Shipments ... M ft.b.m__| 136,980 § 140,114 | 149,962 | 197,860 | 184,879 | 184,431 | 141,904 | 119,522 | 118,179 | 105,003 | 81,472 | 111,912 | 131,161

e Revised.

* New series. For earlier data, see p. 20 of the November 1982 issue, lumbsr exports.
§ Data revised for 1932, see pp. 44 and 45 of the June 1933 issue.

9 Data for March, J uue August, and November 1933 and March 1934 are for 5 weeks; other months, 4 weeks.

1 Data not computed for May 1933
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46 SURVEY OF CURRENT BUSINESS June 1934
Fonthly statistics through December 1631, | 1934 1233 1934

together \}w;ith explanafto‘rly t}i)omotes a%d ;_‘efer(i

ences to the sources of the data, may be foun _ : _ R .

in the 1932 Annual Supplement to the Survey | April April May June July | August Segigm October N (i)\gm D%(?;Il January FZ?;U March

LUMBER AND MANUFACTURES—Continued
LUMBER—Continued -
Seftweods—Continued

Hemlock, northern: N

Production. oM it bm_ 1,747 | 2,354 4,161 2,770 2,731 2,355 2,350 2,091 4,053 3,631 6,312 ...

Shipments_ .. oo M ft.b.m__ 7,555 | 11,440 | 14,447 | 14,646 | 13,526 9,690 | 17,775 | 14,856 6,987 6, 464 6,207 {ooaoe.-
Pine, northern: g

Oraers, new. 9,352 | 13,011 | 14,543 | 13,599 9,323 | 11,842 | 10,253 7,095 6,997 5,224 6,905 6,272

Production.. 1, 246 7,035 | 14,942 | 15,335 | 16,270 | 16,139 8, 664 1,377 1,029 1,578 2,357 4,928
PShipme%ts 8,317 | 11,984 | 15,069 | 14,733 | 12,829 | 12,925 12,770 8,196 6, 456 6,192 5,535 7,612

ine, southern:

Exports: -

Lumber § . oo oceoeeaan M ft.bm. |- 21,427 | 24,979 | 21,188 | 20,532 | 23,843 | 24,686 | 21,677 | 19,038 | 21,156 | 20,415 | 22,655 26, 549
o Timber §- oo oiocemcccecmcaee M ft.bm_ . |oeaean ] 4,831 7,532 4, 560 9,015 8,353 , 915 5,632 , 229 7,431 4, 516 7,652 6, 491
rders :

___________________________ M ft.b.m..| 110,348 § 112,854 | 179,843 | 158,833 | 120,352 | 117,535 | 98,426 | 91,208 | 90,617 | 73,167 | 102,720 | 108,336 | 133,794
Unﬁlled end of month_.__._.__ Mit.bm__| 97,468 § 67,414 | 92,049 | 88,255 | 81,081 | 70,745 | 59,976 | 55073 | 54,637 | 53,068 | 76,064 | 90,425 87, 681
Price, ﬂootlng .......... dol.per M ft.b.m_.| 38.28 17. 55 18. 56 22,70 28. 87 31.85 35.30 37.93 38.14 38.41 38.11 38.21 38.16

Production M ft.b. 116,615 § 88,752 | 115,783 | 120,613 | 125,935 | 132, 539 | 113,504 | 103,751 | 103,108 | 95,983 | 105,019 | 112,141 | 124,469
Shipments......_. ; 108,320 § 110,019 | 154, 498 159,210 | 131,646 | 128,700 | 107,226 | 90,329 | 95057 | 81,272 | 88,198 | 99,193 | 117,391
Redwood, California:
Orders:
New 19,217 § 17,965 | 29,834 | 37,572 | 30,646 | 24,017 | 22,340 | 23,306 | 39,581 | 15,228 | 13,935 | 20,278 26, 083
Unfilled. 30,693 § 19,113 | 30,117 | 39,309 | 37,706 | 30,511 | 27,711 | 26,325 | 39,810 | 33,872 26,853 | 27,638 32,222
Production.. 24,482 9,804 7,490 7,013 9,497 | 15,390 | 17,963 | 22,154 | 16,475 | 16,733 | 19,939 | 22,001 25,184
Shipments 20,644 § 15,731 | 18,249 | 27,838 | 31,843 | 30,818 | 24,7583 | 24,481 | 25,733 | 21,674 | 20,349 | 18,043 21,755
FURNITURE
Household:
All distriets:
. _Plant operations *....._ percent of normal.__ 30.0 27.0 37.0 42.0 52.0 46.0 55.0 59.0 42.0 34.0 31.0 30.0 30.0
Grand Rapids distrlct
Orders: -
Canceled ......... percent of new orders.. 9.5 7.0 8.0 3.5 3.0 3.0 5.0 14.0 16.0 12.0 4.0 8.0 7.0
_______ _--no. of days’ productxon_ 5 7 8 11 15 13 12 8 7 5 10 g 8
Unﬁlled end of month
no. of days’ production. . [ 5 7 11 17 18 18 12 9 6 10 9 9
OQutstanding accounts, end of mont.
. no. of days’ sales.. 18 19 18 18 21 25 26 25 23 20 18 18 18
Plant operations f_...__ percent of normal. . 27.0 14.0 24.0 25.0 34.0 30.0 42,0 42.0 36.0 33.0 29.0 28.5 20.0
Shipments.._.._. no. of days’ production._|- 7 6 6 6 10 13 13 13 9 7 6 7 8
Southeastern district:
Orders, unfilled, end of month
dol., average per firm.__|_..__.._.| 17,259 | 38,608 | 51,109 | 96,953 | 79,831 | 93,809 | 36,043 | 14,147 | 11,804 | 37,518 | 34,123 |- ._._..__
P Shipme};:tls. e dol., average per firm__|___._.____ 35,962 | 42,805 | 44,313 | 58,191 | 95,772 82,284 | 76,705 | 41,660 | 19,698 | 37,943 | 51,145 | .___._._
rices, wholesale: :
BedS. waueccm e cmaee 1926=100_. 74.9 62.1 62.1 63.6 66. 1 73.2 76.1 76.1 76.1 76.1 76.1 76.1 76.1
Dining-room chairs, set of 6..... 1926=100-.. 90.1 89.5 89.5 89.5 89.5 91.0 91.0 91.0 91.9 91.0 90.1 90.1 00.1
Kitchen cabinets. . ......_...__. 1926=100-- 87.5 74.1 74.1 74.1 74.1 85.6 87.5 87.5 87.5 87.5 87.5 87.5 87.5
Living-room davenports..._.._. 1926=100._ 79.4 73.8 73.8 76.7 76.7 76.7 76.7 81.7 79.4 79.4 79.4 $79.4 79.4
Steel furniture. (See Iron and Steel Section.) . :
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade, iron-and steel: | 5
Exports § long tons._.| 201, 539 § 100,395 | 123,169 | 102,581 | 88,311 | 119, 374 | 108,823 | 164,755 | 157,600. | 184,585 | 178,023 | 151,184 | 261, 269
Imports *# long tons_.| 26,862 § 28,061 | 26,295 34,368 | 52,805 | 46,839 | 55,706 | 46,673 | 28,973 | 31,310 | 22,653 | 25,407 38,393
Price, iron and steel composite
dol. per long ton__ 34.18 28.16 28.45 28.73 29. 81 30.04 31.30 31. 59 31. 59 32.42 32.42 32.42 32.40
Sales, iron, steel, and heavy hardware
o January 1921=100.. 105 59 80 95 96 105 100 107 93 91 88 78 99
re :
Iron ore:
Consumptiou by furnaces :
thous. of long tons__| 2,470 772 1, 266 1,8% 2, 626 2,612 2,102 1,808 1, 460 1, 598 1, 656 1,728 2,190
%mportts# ................ thous. of long tons.. 128 15 21 39 81 159 136 151 107 86 89 64 79 -
ecei .
Lake Erie ports and furnaces
thous. of long tons_. 0 9 448 887 2,483 3,930 4,205 3,421 018 20 0 0 0
Other ports_._._...___ thous. of long tons.._ 0 28 353 343 515 1,132 1, 200 1,120 359 0 0 0 0
Shipments from mines. _thous. of long tons.. 0 83 901 1, 281 3,431 5,101 5, 504 4 543 785 6 0 0 0
Stocks, total, end of month :
thous. of long tons__| 26,581 § 28,848 | 28,314 | 27,479 | 27,772 | 30,156 | 33,449 | 36,3457 36,200 | 34,673 | 32,973 | 31,216 29, 041
At furnaces_ . ......_. thous. of long tons__| 22,010 § 23,879 | 23,407 | 22,690 | 22,980 | 25260 | 28,415 | 31,044 | 30,794 | 29,346 27,7271 26,040 24,060
Lake Erie docks....._. thous. of long tons..| 4,571 4,969 4, 907 4,789 4,792 4,896 5,034 5,301 5,406 5 327 5,246 5176 4,981
Manganese ore, imports (manganese content){ :
thous. of long tons.. 20 3 2 6 4 4 23 19 5 3 7 2 8
Iron, Crude, and Semimanufactured
Castings, malleable:*
Orders, new short tons_.| 38,453 § 18,449 | 24,671 | 31,997 | 28,458 | 28,323 | 22,744 | 19,933 | 20,830 | 26,305 | 32,501 | 36,594 42,961
Production_._._. _--short tons-_| 40,742 18 566 | 24,628 | 31,118 | 30,865 | 31,811 | 27,078 | 24,381 | 21,944 | 21,870 | 30,417 | 33,939 43,438
Percent of capacity ..coooooo . e 47.9 5.8 29.0 35.8 36.3 38.6 3L6 28.4 25.0 25. 6 35.8 40.1 49.9
P_Sh.ipments short tons_.; 39,817 § 17,261 | . 23,077 | 29,268 20,155 | 30,195 | 25,402 | 20,422 | 19,676 | 22,310 | 26,642 | 31,412 41, 530
ig iron: :
Furnaces in blasv, end of month:
Capacity....ooo_o.__. long tons per day..| 63,270 § 22,805 | 33,160 | 51,675 | 61,435 | 56,070 | 48,215 | 39,755 | 34,410 | 35505 | 41,085 | 46,260 53,720
Number. . o iicaeae 1104 - 48 63 90 106 98 89 79 76 75 87 89 96
Prices, wholesale: )
Bagsic (valley furnace)-..dol. per long ton_.| 17.25 13. 50 14. 20 15. 00 15. 50 16. 20 17.00 17.00 17.00 17.00 17.00 17.00 17.00
Composite pig iron..._.. dol. per long ton__| 18.36 14.75 15.47 16.02 16.70 17.16 17.87 17.84 17.84 17. 94 17.94 17.94 17.94
Foundry, no. 2, northern (Pitts.) N
dol. per long ton..| 19,64 16. 39 16. 59 17.39 17.89 18. 59 19. 39 19. 39 19.39 19.39 19.39 19. 39 19, 39
Production....__.._.___ thous. of long tons.. 1,727 624 887 1, 265 1,792 1,833 1, 522 1,356 1,085 1,182 1,215 1, 264 1,620

* New series. FEarlier data on furniture activity, ail districts, not published. For imports of iron and steel see D. 20 of the November 1932 issue, for castings, p. 30

of the April 1933 issue.

Data revised for 1932, For revisions see pp. 44 and 45, lumber and p. 45, iron and steel, of the June 1933 issue.

Revised. Earlier data not published.

{ Beginning with January 1934 the report includes all known operators.

€ Imports from Cuba not included.
# See footnote on p. 35 of this issue.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Prior to this time approximately 89 per cent of the listed capacity was included.
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Monthly statistics through December 1931,
together with explanatory footnotes and refer-
ences to the sources of the data, may be found
in the 1932 Annual Supplement to the Survey

IRGN AND STEEL—Continued -
Irom, Manufactured Products

Cast-iron boilers and radiators:
Boilers, gas-fired:
Production. ___..e.cooo . thous. of B.t.u..
Shipments, quantity......thous. of B.t.u.
Shipments, value._..
Stocks, end of month
Boilers, range:
Or ders
................. number of boilers..
Unﬁlled end of month, total
number of boilers. .
Delivery, 30 days or less
number of boilers..
Delivery, more than 30 days
number of boilers._
number of boilers__
number of boilers_
-.number of boilers_.

Production.- -

Shipments.._-._.

Stocks, end of mo
Boilers, round:

Production__ ... .._._... thous. of Ib_.
Shipments L Loflb_.
Stocks, end of mont. cof 1o
Boilers, square:
Production. . ___._____..__ thous. of 1b..
Shipments. thous. of 1b_.
Stocks, end of month ... thous. of Ib_.
Boiler fittings, cast iron:
Production . ___.__. short tomns._
Shipments. ... .. short tons.__
Boiler fittings, malleable:
Production. .o oo short tons...
Shipments__. ool short tons..
Radiators:

Production. thous. of sq. ft. heating surface..
Shipments_ _thous. of sq. ft. heating surface..
Stocks, end of month
thous. of sq. ft heating surface..
Radiators, convection type
New orders:
Heating elements only, without cabinets or
grilles._thous. of sq. ft. heating surface f_.
Heating elements, including cabinets and
grilles. -thous. of sq. ft. heating surface i...

Sanitary Ware
Bathroom accessories: |

Production_ . _.._..___.._. number of pieces..
Shipments___._...._._..__. number of pieces. -
Stocks, end of month_____ number of pieces..

Plumbing brass. (See Nonferrous metals.)
Plumbing and heating equipment, wholesale
price (8 pieces)* . .___. dollars._
Porcelain enameled flatware:
Orders, new, total

Signs. ... _.dollars..
Table tops_.__- -.dollars..
Shipments, total- --doliars_.
Signs. ... -.dollars..
Table t0PS_ - oo dollars. .
Porcelain plumbing fixtures:
Orders: -
New, n6t. o ccmeeeroo.o number of pieces.--

Unfilled, end of month_number of pieces--

* Shipments._.________ -number of pieces..

Stocks, end of month..___number of pieces. .
Vitreous-china plumbing fixtures:

Orders:
New, net____....___..._ number of pieces. -
Unﬁlled end of month.number of pieces. .
Sh1pments ................ number of pieces.-
Stocks, end of month.__.__ number of pieces-.

Steel: Crude and Semimanufactured

Bars, steel, cold finished, shipments_short tons..
Castings, steel:

Orders, new, total . .__._.___._.__ short tons._
Railroad specialties
Percent of capacity

Production, total . .________
Railroad specialties.
Percent of capacity

Ingots, steet: §
Production ..ooce ..o
Percent of capacity.
Prices, wholesale:
Composite, finished stesl_. ... dol. per 1b_.
Steel billets, bessemer (Pittsburgh)
dol. per long ton.-.
Structural-steel beams (Pittsburgh)
dol. perIb__
Steel scrap (Chicago)...-dol. per gross ton..
U.8. Steel Corporation:
Earnings, net_ .. ._...__._____ thous. of dol..
Shipments, finished ucts *____long tons..

e Revised.

1934 1933 ( 1934
Aprilt | April | May | June | July | August Se%%e;-_m- October N%\:;m- D%‘fm Januaryl Febru- March
METALS AND MANUFACTURES—Continued
_________ 44,681 | 70,265 | 44,308 | 43,857 | 52,737 | 84,667 | 69,680 | 24,813
22,918 | 88,444 | . 66,757 | 70,787 | 61,446 | 95,765 | 03,860 | 47,843
20,025 | 53,934 | -49,170 | 58,252 | 56,558 | 90,566 | 00,742 | 46,783
I 583,037 | 540,059 | 518,384 | 495, 150 | 486, 438 | 473, 506 | 449, 326 | 426, 207
35,164 § 39,436 | 92,998 | 57,549 | 44,061 | 66,077 | 33,4437 29,221 | 25669 | 27,066 | 41,001 | 81,055 | 36,015
16,170 § 8,872 35074 | 24,948 | 24,734 | 34,337 ) 17,158 | 6,047 | 6,264 | 13,083 | 19,503 | 20,457 | 14,253
12,258 § 7,397 | 34,335 | 21,863 | 21,280 | 31,206 | 15468 | 5061 | 4,766 | 6,051 | 15,492 | 17,734 | 11,935
3,012¢ 1,475 | 1,639 | 3,085 | 3,45¢| 13,1311 1,600 | 1,886 | .1,408 | 7,032| 4,101 | 2,723 2,318
32,314% 35278 | 64,457 | 68,284 | 48,762 | 60,308 | 51,463 | 41,786 | 25711 | 20,103 | 36,510 | 74,471 | 43,007
33,247 § 35,531 | 65806 | 68,575 | 45175 | 57,374 | 50,622 | 39,432 | 26,352 | 24 115 | 34,401 | 80,191 | 41,189
25,935 § 25 500 | 24,151 | 23,860 | 27,447 | 30,471 ! 31,312 | 33,666 | 33,025 | 28,561 | 30,680 | 24,960 | 26,868
3,0828 2,393 3,242 | 3,870 | 4,168 | 5408, 5076 5820 4,531 | 3,414 | 4,800 4,246 4,913
2,644% 1,792 2,403 | 4,159 | 3,954 | 4,357 6,137 9,374 | 5500 | 3,156 | 2,823| 3,081 2,897
42,012} 24,027 | 26,063 | 26,124 | 28,335 | 20,504 | 28,548 | 25,320 | 24,636 | 35005 | 35685 | 40,012 | 40,558
11,965 § 9,613 | 12,140 | 13,539 | 14,848 | 15240 | 15,248 | 11,336 | 10,622 | ‘0,048 | 9,980 | 11,428 | 15,255
,287 § 4,465 | 6,412 | 10,828 | 12,124 | 14,685 , 24,841 | 14,622 | 9,064 | 8300 | 8710 8, 241
111,800 | 105,457 | 111,000 | 116,938 | 122, 118 | 121,451 | 117,419 | 104,835 | 100,784 | 80,667 | 96,896 | 104, 263 | 108,077
......... 1,577 | 2,919 | 4,706 | 4,417 | 6,025 | 4,430 | 4,001 | 4,608 | 3,344 | 4,008 | 4,237 4,178
......... 2,322 4,191 5,464 | 6,072| 5640 | 4,575| 4,965 | 4,467 3,592 6,362( 3,572 3,184
_________ 1,284 | 2,140 { 3,607 | 4,107 | 4,436 | 3,147 | 2,839 | 2,184 | 1,581 257 2,610 2,730
......... 1,586 | - 2,827 | 3,765 | 4,499\ 3,876 | 2,667 2,206 1,680 | 1,627 | 3,414| 2,390 2,094
2,663 3,002| 3,754| 4,138 3,368 | 5355 4,326 3,273 | 2,980 1,655| 2,266| 2,409 2,923
2,6828 1,605 ( 2,133 | 3,346 | 3,727 4,354 5173 6,076 4,794| 2,870 2,484 2,307 2,182
31,380 ¢ 31,992 | 33,512 | 35626 | 35346 | 36,317 | 35614 32,926 31,249 | 30,020 | 30,295 | 30,593 | 31,365
30 35 68 95 55 64 68 137 123 95 126 45 77
135 128 241 160 173 173 163 172 160 26 60 76 97
108,593 | 142, 164 | 186,806 | 176,775 | 235,443 | 263,040 | 227,363 | 348,414 | 191,441 | 94,141 | 169,804 | 147,407 | 167,684
106, 716 § 144, 612 | 191,857 | 183,550 | 229,858 | 276,601 | 231,814 | 357,964 | 182,852 | 88,207 | 174,069 | 136,027 | 161,893
376,297 £ 391,819 | 382,858 | 379,683 | 384,068 | 371,407 | 366,956 | 357,406 | 365,995 | 361,424 | 357,249 | 363,620 | 374,420
217.40 § 182.03 | 183.93 | 197.50 | 203.56 | 205.78 | 215.02 | 214.96 | 209.82 | 204.10 | 204.17 (220474 | 203.50
817,818 ¥ 475,156 | 493,892 | 653,402 | 602, 240 1672, 671 | 638, 236 | 608, 456 | 668,426 | 346,459 | 301,358 | 521,796 | 73L, 321
286,555 § 195, 358 | 217,813 | 210, 228 | 236, 173 | 236,017 | 233, 255 | 264,384 | 446,101 | 173, 676 | 165, 402 /155,005 1 197, 691
119,387 § 121,182 | 91,861 | 191,979 | 176,416 | 218,010 | 166,039 | 82,274 | 44,194 | 42,609 | 62,019 | 106,895 | 105,844
722,258 £ 388, 115 | 504, 576 | 556,300 | 643, 164 | 698,452 | 620,876 | 618,572 | 536,450 | 439,603 | 472,676 | 530,006 | 715,665
215,673 ¥ 148,793 | 216,901 | 209,375 | 104,766 | 239,526 | 203,417 | 251,120 | 219,762 | 257,021 | 238,110 | 204,817 | 231,974
117,335 § 104,820 | 106,946 | 116, 676 | 183, 603 | 244, 588 | 182,013 | 97,210 | 50,208 | 48,538 | 62,900 | 99,155 | 114,041
1,787 1,698 | 3,041 3,246 | - 3,245, 4,240 5,452 2,242 5,831 1, 598 1,818 - 1,508 1,455
6,276 § 2,776 | 3,430 | 4,362| 4,537 | 5,481 7,214 | 6,201 9,264 8,947 ] 8722| 8320 6,888
2,074 8 1,885 | 2,381 | 21971 2,933 | 3,211| 3,552 3,135 2,548 1,562, 1,909 1,779 2, 504
(0,140 F 11,330 | 11,345 | 11,184 | 10,635 | 9,716 | 9,500 | 9,402 | 10,076 | 10,071 | 9,162 | 0,55 | 80951
93,688 | 245,024 | 206, 264 | 207, 230 | 133, 608 | 180,379 | 103,475 | 46,981 | 31,370 | 35,067 | 56,577 | 79,106 | 60,045
80,450 # 198,787 [ 307,118 | 319, 503 | 241,362 | 231,818 | 173,019 | 120,507 | 87,768 | 80,173 | 81,334 | 89,878 | 75,198
88,436 {§ 145,560 | 187,033 | 194,845 | 211,749 | 189,923 | 162,274 | 99,403 | 64,199 | 42,662 | 55416 70,688 | 74,725
700,419 | 301,369 | 340, 218 | 315,371 | 311,183 | 325, 530 | 348, 233 | 414,906 | 477, 474 | 57,227 | 643, 054 | 660,658 | 683,797
28,885 § 16,624 | 23,132 | 32,774 | 36,538 | 46,312 | 35,468 | 27,877 | 21,792 42,036 | 19,409 | 25,989 | 27,838
_________ 14,526 | 20,782 | 32,026 | 29,505 | 28,062 | 22,740 | 23,608 | 23,444 | 23,378
£ 4,602 | 3,642 , 7,562 1 7,976 | 6,240 | 6,518 | 3,074 | 4,775
N 10 14 22 20 20 16 16 16 16
& 12,093 | 19,072 | 27,300 | 29,240 | 31,157 | 25558 | 25,459 | 22,615 | 21,600
Jd 2,806 3,470, 4,167 | 6,3 6,767 1 5,025 | 5078 | 4,433 | 4,912
8 13 19 20 21 17 17 15| . 15
2,036 1,363 2002 2508! 3,204 2001| 2313| 2112 1,541 1,820
54 25 34 46 59 49 41 37 27 33
S0240% .0206 | .0208{ .0209) .0217 | .0217| .0220{ .0226| .0226 )| .0231
26.75% 2600} 26.00| 26.00| 2600 26.00] 26.00| 26.00| 26.00] 26.00 .
jo170§ .0160 | -.0160 | .o160| .0160| .0160| .o0161| .0170| .0170| .o0170 0170 0170 . 0170
11.75 6.00 8.45 801 | 10.41| 10.45 9.84 9.33 8. 56 894 10,50 { 11,00 12.13
.......................... 4,882 | 15,817 ||| 5,587 |ecoeoofeecaooo| 6,579
643,009 § 335,321 | 455,302 | 603,937 | 701,322 | 668,155 | 575,161 | 572,897 430 358 | 600, 639 | 331,777 | 385,5 588, 209

* New saries. For earlier data, ses p. 20 of the January 1933 issue price series and for United States Steel Corporation shipments, see p. 18 of the January 1934 issue.
Earlier figures on convection-type radiators not published. -

1 In equivalent direct radiation.

1 Revised series. For earlier data, see p. 20 of the October 1933 issue.
§ Series revised for 1932. For revisions, see p. 46 of the July 1933 issue.
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48 SURVEY OF CURRENT BUSINESS June 1934
Monthly statistics through December 1931, | 1934 1933 1634

together wl;xth explanaltolll'y f&)otnotes axﬁd ;-eler& . .

ences to the sources of the data, may be foun . . . .

in the 1932 Annual Supplement to the Survey | April | April | May | June | July | August Se}t))téerm October Not;erm D%’:rm January, th;;“ March

METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel: Manufactured Produeis
Bayrels, steei:

Orders, unfilled, end of month__.._ number..| 820,884 § 526,491 | 614, 214 | 641,441 | 647,924 | 534,549 | 539,846 | 492,072 ; 333,443 | 597,453 | 527,377 | 500,355 | 726, 569

Production. .. . oo oiiiieol number._| 589,182 & 401, 086 | 465,418 572 851 555, 404 480, 670 | 519, 191 | 798,981 | 577,017 | 556, 586 | 662,293 | 521,950 | 620,439
Porcent of capacity ..o oo conenooC 43.6 29,2 33.9 42.0 41.0 35.5 38.3 58.9 42.6 41.9 48.8 38.6 46.0

Shipments..._._._.._ -..number..| 590, 337 ¢ 402, 506 | 467,695 | 568,437 | 552,923 | 470,632 | 524,719 | 789,474 | 582,299 | 556, 627 | 660,688 | 520,087 | 628,485

Stocks, end of month. ... _._...__ number..| 30,241 ; 24,050 | 21,773 26, 187 28, 668 | 38,706 33 178 | 42,685 | 37,403 | 37,151 | 38,479 | 39,442 31,396

Boilers, steel, new orders
_--thous. of sq. ft... 441 225 396 550 611 994 428 427 287 309 236 227 376
number of boilers__. 380 236 328 511 498 511 447 395 296 328 249 212 204
Furniture,
Business group
Orders
______________________ . of dol__ 972 447 544 686 607 837 869 800 865 964 1, 059 1,023 1,020
Unﬁlled end of month... . of dol.- 1,013 374 406 456 541 684 819 794 764 719 781 910 975
Shlpments .................. .of dol-_ 934 405 512 636 523 693 734 825 800 1,040 997 894 956
Shelving: .
Ordero ,
W e cccmmmmemm e e S . of dol__ 321 159 172 178 180 194 142 185 191 288 250 274 396
Unﬁlled end of month. . . of dol-- 246 168 173 182 206 222 200 239 234 231 276 272 o272
s Shlpments __________________ .of dol.. 346 134 167 166 156 179 164 146 196 200 215 279 @ 395
afes:
Orders
______________________ . of dol_. 154 84 100 118 129 120 93 98 136 125 131 143 158
Unﬁlled end of month.__ . of dol_ 157 180 190 203 213 225 192 158 147 151 156 174 166
Shlpments . of dol... 164 117 89 105 119 107 126 132 147 113 126 126 166
Lock washers, shipments_.__.___ thous. of dol.. 246 90 114 168 156 152 122 118 118 171 190 174 231
Plate, fabricated stesl, new orders, total
short tons..| 20,0854 9,719 | 16,243 { 37,020 | 20,391 | 16,320 | 16,166 | 17,964 | 14,466 | 13,602 | 15,807 | 14,641 | 38,924
Oil storage tanks short tons__{ 2,998 2,983 2,858 | 20,894 6,013 2, 581 1,033 1,434 3,734 2,160 3,754 2, 476 2,202
Sheets, black, blue, galvanized, and full fin-
ished:

Orders: .

NeW. e short tons..| 272,412 § 118,594 | 144,192 | 246,737 | 174,101 | 158,830 | 145,320 1 79,141 | 88,354 | 110,263 | 209,463 | 184,355 | 158,244
Unﬁlled end of month. .- _.._short tons..| 251,123 § 111,311 | 136,592 | 229,436 | 228,606 | 212,879 | 104,223 | 102,262 | 94,270 | 02,831 | 166,182 | 206,202 | 159, 672

Production, total. ... _._short toms_-| 214, 522 § 111,942 | 139, 696 | 166, 272 | 188,143 | 203,893 | 180,304 | 146,106 | 102,585 | 113,111 | 163,622 | 194,830 | 220,282
Percent of CAPACIt Y m e e m e 66.0 34.5 43.1 51.2 58.0 62.8 55.5 45.0 31.6 34.9 50.4 60.0 67.8

Shipments......._..._.._ .—-short tons..| 184,042 § 100,353 | 119,159 | 152,953 | 174,145 | 174,480 | 163,634 | 174,820 | 09,499 | 111,867 | 130,878 | 146,905 | 200,701

Stocks, end of month, total....__short tons..| 135,796 {1 91,859 | 98,991 | 104, 355 | 104,815 | 115,876 | 115,183 | 105,331 | 105,950 | 101,220 | 106,310 | 117,230 | 114,934
Unsold stoCKS - - oo short tons__| 53,683 { 47,815 | 51,205 | 50,067 | 42,005 | 51,203 | 53,617 | 52,353 | 55,495 | 51,622 | 54,022 | 63,600 | 57,722

Tin and terne plate:* .
Production._..._._._.._ thous. of long tons.... 165 94 145 194 188 200 195 188 186 175 85 101 164
Track work, production...___._.._ short toms..| 6,132 1, 662 1,768 2,471 | 2,082 3,425 3,845 3,006 3,087 2,759 2,811 3,310 4,446
MACHINERY AND APPARBATUS
Alr-conditioning equipment:

Orders, new, total.......___.._ Lofdol..l - 1,007 412 580 802 794 913 873 830 747 760 529 631 a 881
Alir-washer group.. .ofdol._| 261 80 106 111 144 82 04 64 66 50 57 52 108
Fan group.......... . of dol.. 533 235 308 491 437 431 401 373 340 363 307 282 e 353
Unit-heater group... . of dol_ 303 97 167 200 213 399 237 393 341 346 265 297 o 329

Electric overhead cranes:
Orders:
New. . . of dol__ 123 39 33 81 159 43 77 43 94 120 38 52 319
Unﬁlled end of month._ . of dol-. 522 228 228 265 349 319 303 195 234 279 260 216 479
Smpments ____________________ thous. of dol.. 80 7 33 44 75 66 93 151 54 75 54 70 88
Electrical equipment. (See Nonferrous metals.)
Exports, machinery. (See Foreign Trade.)
Foundry equipment:

Orders:

New 1922-24=100__ 67.9 19.4 25.8 45.5 48.8 56.3 34.9 42.6 36.6 43.8 37.2 65,8 75.4

Unfilled, end of month ______ 1922-24=100-_ 63.0 14.7 16.8 24.8 35.8 35.3 32.0 317 29.6 35.2| - 33.8 56.3 51.5

Shlpments ..................... 1922-24=100._ 55.5 55.1 24.5 37.4 38.3 49.7 41.5 42.1 38.3 38.2 33.4 42,9 62.6
Fuel equipment:

Oil burners! *f

Orders
..................... no. of burners_.| 7,479 3,704 4,961 6,927 9,971 | 13,518 | 15,245 | 12, 242 5,871 3,067 3,234 2,941 5,015
Unﬁlled end of month. _no. of burners..| 2,486 904 1,183 2,326 3,519 4,950 | 4,574 2, 594 2,113 1,640 1,476 1, 604 1,652
Shlpments ................. no. of burners. . 6, 645 3,691 4, 682 5,784 8,778 12 087 | 15,621 14,222 6,352 3,439 3,259 2,813 4,967
Stocks, end of month._._.__ no. of burners..| 13,627 9,434 9, 642 8,046 | 10,338 | 11,014 ; 12,238 12,606 ; 13,999 | 13,684 ; 14,832 | 14,609 13,797
Pulverized fuel equipment:
Orders, new, storage system:
Furnaces and kilns._.no. of pulverizers.. 1} 0 0 0 0 [} 0 0 0 1 0 0 1}
‘Water-tube boilers. . _no. of pulverizers. .| 2 0 0 0 ] 4 0 ] ] ] ] ] ]
Orders, new, unit system:
Fire-tube boilers....._ no. of pulverizers._ 2 0 1 4 ] 3 2 3 0 0 ] 2 0
Furnaces and kilns.._no. of pulverizers. . -0 1 1 5 2 3 2 1 0 1 0 1 4
‘Water-tube boilers....no. of pulverizers_ . 12 3 3 11 9 1 23 7 15 8 4 6 5
Stokers, mechanical, new orders:
Class 1, residential®__ ... number. _j_..__.__.] 220 357 490 668 1,199 2,102 1,896 1,048 7 35 ERS I RS,
Class 2 apartment and small commercial®
number__|.....___. 9 19 18 83 98 188 208 150 115 e em e
Class 3, general commercial and small com-
mercial heaters*. . _..._....... number.{-..-_._/| 15 42 49 81 136 142 209 101 T T O ORI S,
Class 4, large commercial:* - )
Number _______________________________________ 57 93 187 170 213 176 162 168 ) S ORI PRROIOUIN (RN
HOISEDOWET - - oo cme e | e e 13,500 | 23,212 | 32,723 | 41,249 | 40,644 | 29,042 | 25,464 29,891 | 17,967 |- .| feaeoil_
Machine tools: .

Orders: . '

NeW e 1922-24=190-. 16 28 40 54 57 56 67 83 126 102 86 ..
Unﬁ]]ed end of month. ..___1922-24=100__{_.___.._ 27 33 40 59 74 86 105 118 178 207 205 {ooeoeoo
Shlpments ..................... 1922-24=100 20 23 31 36 39 43 52 83 691 631 97T ...

e Revised.

*New series.
January 1933.

t Rovised series.

Digitized for FRASER
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For earlier data see p. 20 of the December 1932 issue, tin and terne plate, p. 19 of the January 1933 issue, stokers.
Current oil-burner series available to January, 1933 are based on reports from 149 conecrns.
See p. 48 of the May 1934 issue for revised January, February, and March 1934 data.

Oil burners available only back to



June 1934 SURVEY OF CURRENT BUSINESS 49
Monthly statistios through December 1931, | 1934 1933 1934
together tv}vlith explana,g;oiy f({l)otnotes axl;d {efer- .
ences to the sources of the data, may be found
in the 1932 Annual Supplement to the Survey | April April May June July | August Se%tée;m- Qctober N%‘gm' D%}:rm- January F(;t;;u- March
METALS AND MANUFACTURES—Continued
MACHINERY AND APPARATUS—Con.
Pumps:
Domestie, water, shipments:
Pitcher, hand, and windmill 22,778 | 30,755 | 39,291 | 44,036 | 42,713 | 34,051 | 24,468 | 20,178 | 17,530 | 21,242 | 32,734 | 30,620
Power, horizontal type...._......_ 852 497 578 524 500 396 505 427 395 31 450 639
Measuring and dispensing, shipments:
QGasoline:
Hand operated...._. 750 1,964 2, 450 2,038 1, 464 1,190 851 379 274
P 2,758 4,925 6,089 6,940 6,733 5,197 3,683 1,751 1,103
1 6,600 20,958 | 32,849 | 25024 20,702 15621 | 10,588 7,839 6, 517
_._.units__ 613 576 497 501 646 774 1,005 916 683
Steam, power, and centrifugal:
Orders: .
New. el thous. of dol.. 654 466 511 736 732 786 771 638 -607
Unfilled, end of month____thous. of dol..|._______| 1,093 1,126 1,261 1,475 1,616 1,775 1,798 1,714
Shipments..................thous. of dol..|..... ... 43 474 597 517 642 609 608 687
Water-softening apparatus, shipments. _units._{________. 167 215 232 197 232 329 227 200
Water systems; shipments._______._____ units_ .| ... 3,706 5, 605 6, 358 7, 560 7,563 6, 084 4,378 3,045
Woodworking machinery:
Orders:
Canceled .. _.._.... 2 3 8 5 1 6 8 26 8 9 8 6
New oo ooe o 138 272 389 370 333 309 240 214 209 279 286 292
Unfilled, end of mon! 205 290 341 369 346 306 262 256 215 277 303 250
Shipments:
Quantity . oo machines._ 143 82 149 275 228 219 238 202 131 143 136 199 199
Value. .o s thous. of dol.. 247 132 191 316 322 337 337 273 192 243 213 244 342
NONFEERROUS METALS AND
PRODUCTS
Metals
Aluminum: X )
Imports, bauxite # ... ..o .- long tons..| 10,576 4,807 | 18,345 | 12,944 | 12,732 8,304 | 16,262 | 21,636 | 13,633 7,958 | 14,365 | 13,936 13,534
‘Wholesale prices: i .
No. 1, virgin, 98-99, N.Y.___...dol. per lb_.| 2095 . 2290 2290 . 2290 . 2290 . 2290 . 2290 2290 . 2290 2290 . 22900 2005 . 2095
Serap, cast, N.Y _..____..... ~..dol. per 1b_. . 1069 . 0416 0548 . 0675 . 0663 L0738 . 0738 . 0738 . 0738 0788 . 0836 . 0981 L1025
Babbitt metal:
Production, total-........_...... thous. of1b..} 2,528 1,544 | 2,11 2,328 1 2,485 | 2,754 | 2,419 2,001 | 1,964 | 1,459 | 2,256 2,147 2,474
__thous. of lb__ 564 274 325 450 5 694 - 615 536 357 416 417 431 498
o 8888 o me e meeee thous. oflb..|" 1,964 1,270 | 1,786 | 1,878 | 1,941 | 2,060 | 1,804 | 1,555 | 1,606 1,043! 1,89 1,716 1,976
opper: )
Exports, refined §...___.. ... short toms..| 24,925} 10,644 | 10,976 | 12,575 | 12,592 | 12,955 | 12,127°| 10,733 | 13,108 | 16,187 | 14,459 | 19,395 24,210
Imports, total § # o o.o._. short tons._| 13,724 7,214 | 11,120 | 12,305 | 14,644 | 14,335 | 17,403 8,164 | 15,338 | 18,290 | 16,092 5,785 25, 382
Ors and blister. _ -__short tons..| 13,418 5,423 9,889 | 10,445 14,642 | 14,319 | 17,343 8,164 | 15,334 | 18,287 | 15,700 5, 533 24,729
Price, electrolytic, N _..dol. perlb_.| 0817 . 0540 0670 L0777 0864 . 0877 L0875 0795 .0788 . 0789 . 0789 0778 0778
Gold. (See Finance.) :
Le(x)zd:
re:
Receipts in U.S. ore........... short tons__{ 24,005 § 17,835 | 17,673 | 17,502 | 17,877 | 21,958 | 26,360 | 29,847 | 28,941 \ 27,471} 25,592 | 22,137 24,375
RSé‘lipguents, Joplin distriet..__. short tons..] 2,933 2, 552 2,772 3,807 2, 9 4,093 5,333 3,495 2, 224 1, 590 1,524 1,404 3,597
efined:
Imports # oo short tons.. 956 183 20 518 58 674 (43} 645 933 1,732 826 0 1,928
Price, pig, desilverized, N.Y...dol. perlb..| .0418 . 0326 . 0365 . 0417 . 0445 . 0450 . 0450 . 0431 . 0429 . 0414 . 0400 . 0400 . 0400
Production. ... short tons..}| 28,723 | 23,385 19,405 | 21,783 18,526 | 18,611 28,021 | 35,3909 | 38,450 | 36,649 | 34,818 | 31,802 31,379
Shipments, reported. .......-_. short tons..| 30,673 § 25,378 | 28,197 | 34,825'| 45177 | 36,054 | 29,120 | 33,314 | 30,719 | 26,034 | 33,911 | 25778 | 430,365
Stocks, end of month__________ short tons_.| 222,892 § 196,827 | 197, 109 | 193,005 | 171,275 | 160, 211 | 166,201 | 174,721 [.187,814 | 203,061 | 207,674 | 216,224 | 2221, 465
Silver. (See Finance.)
Tin:
Consumption in marnufacture of tin and
terneplate® .. .. longtons. _|.._.._... 1, 460 2, 260 3,020 2,920 3,110 3,030 2, 920 2, 880 2,710 1,320 1,570 2, 540
Deliveries...._._ _.long tons..| 4,405 4, 555 4, 835 6, 145 6, 540 8, 020 5,105 6, 035 3, 350 3,130 3,310 2,940 3,836
Imports, bars, blocks, ete. #...___ long tons_.| 3,307 4,274 5,725 6, 839 8,449 9,177 5,885 6,895 3,335 4,425 0 1, 944 3, 569
Price, Straits, N.Y ... dol. per 1b_. 5560 . 2715 . 3591 . 4421 4638 . 4474 . 4665 L4792 5307 . 5287 . 5188 . 5162 . 5374
Stocks, end of month: :
World, visible supply-.....-_.. long tons..| 17,704 § 42,541 | 41,883 | 39,964 | 38,043 | 33,534 | 30,162 | 27,940 | 26,075 | 23,812 | 22,476 | 21,694 20,423
Zi United States long tons.. , 649 , 040 3,036 3,474 4, 549 5,788 , 003 6, 664 6, 769 7,504 8,209 7,014 6, 459
ine:
Qre, Joplin district:
Shipments...... oo eecoooeo_. short tons..| 25,680 § 19,830 | 13,869 | 20,456 | 22,111 | 26,605 | 28,952 | 24,637 | 19,083 | . 28,255 | 20,802 | 21,600 | 26,487
Stocks, end of month _short tons_.| 16,562 § 17,167 | 18,108 | 15232 | 14,621 | 10,496 | 14,064 | 13,787 | 15,514 | 12,000 | 19,428 | 14,778 17,211
Price, slab, prime, western (St. Louis) ’
dol. perlb_.| .0437 . 0330 . 0381 . 0435 . 0438 . 0492 . 0470 . 0475 . 0452 . 0446 . 0427 . 0438 . 0437
Production, total (primary) ... short tons_.| 30,562 % 21,467 | 21,516 | 23,987 | 30,865 | 33,510 | 33,279 | 35,141 | 32,582 | 32,022 | 32,954 | 30,172 33,721
Retorts in operation, end of mo____number._| 26,692 ¥ 22,405 | 23, 569 ,404. | 25,836 | 27,220 | 25,416 3 28,142 | 27,190 | 28,744 |- 30,763 26, 952
Shipments, total -short tons_.| 31,948 19,399 | 27,329 | 36,647 | 45,599 | 42,403 34,279 | 37,981 | 26,783 | 27,685 | 26,532 32,361 32,753
DomestiC. oo omomee e -short tons._| 31,9 19,354 | 27,329 | 36,603 | 45577 | 42,381 | 34,279 | 37,937 | 26,783 | 27,663 | 26,488 | 32,361 32, 750
Btocks, refinery, end of month._ __short tons__| 109, 375 | 141,364 | 135,551 | 122,891 | 108,157 | 99,264 | 908,284 | 95,424 | 101,223 | 105, 560 } 111,982 | 109, 793 110, 764
Electrical Eguipment
Conduit, nonmetallic, shipments_thous. of ft._| 1,488 1,091 2,303 2, 609 2,194 2,803 1,293 1, 069 1, 252 814 1, 606 1,007 1,111
Delinquent accounts, electrical trade. (See
Domestic trade.) .
Furnaces, electric, new orders....... kilowatts_.| * 1,415 2,157 688 1,357 783 936 1,452 664 981 829 1,147 1,422 1,462
Electrical goods, new orders t (quarterly) ) .
thous. of dol. . _____ ¥ ___ ___|o..._._ 79,850 | oo |eocaae 98,768 | oo 88,544 | o |ememeens 92,134
Laminated phenolic products, shipments .
dollars_.| 780,160 § 391,055 | 560,582 | 622,979 | 578,503 | 608,788 | 585, 454 | 561,984 | 493,125 | 438,483 | 601,395 | 566,490 | 844,449
Mica, manufactured:
rders, unfilled, end of month
. thous. of dol.. 78 34 42 122 148 124 136 157 107 124 142 112 78
Shipments - ---thous. of dol.. 111 53 76 90 118 130 106 111 100 120 99 121 158
Motors (direct current):
Billings (shipments). . _ 128,786 | 231,210 | 213,167 | 210,601 | 289,101 | 255,170 | 238,047 | 295,298 | 414,804 | 220,776 | 309,232 | 274,937
Orders, new..... B 118,359 | 158,004 | 265,054 | 376,758 | 453,476 | 253,015 | 272,973 | 283,037 | 375,719 | 235,394 | 215,558 | 337,280
Panelboards and ¢ ments -
thous. of dol-_ 197 130 157 204 185 167 148 162 191 205 148 152 192

* New series.
= Revised.
1 Revised series.

For earlier data, see
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D. 20 of the December 1932 issue.

# See footnote on p. 35 of this issue.

For earlier data see p. 19 of the August 1933 issue.

§ Data for 1932 revised. : For revisions see p. 48 of the June 1933 issue.
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SURVEY OF CURRENT BUSINESS June 1934
Monthly statistics through December 1931,
togeth:r tvlvlith explanaftg}l;y féso;notes axéd f1'efer(i 1934 1933 Som = 5 ;?34
ences to the sources of the data, may be foun : . eptem- ovem-; Decem- . ebru-
in the 1932 Annual Supplement to the Survey April April l May ’ June { July l August ’ ber { October ber : ber \January’ ary l March

METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND
PRODUCTS—Continued
Electrical Equipment—Continued
Porcelain, electrical, shipraents:

Special ----dollars_.{ 40,374 | 25,722 | 34,813 | 43,733 | 45,022 | 59,120 | 53,046 | 59,028 | 51,736 | 42,433 | 30,426 | 28,568 43,433

Standard____________ _._dollars__| 27,6661 17,197 | 21,181 | 45,781 | 30,498 | 47,342 | 37,186 | 25118 | 23,733 | 14,657 | 20,543 | 17,244 | 22,403
Power cables, shipments........_. thous. of ft_- 321 238 246 412 245 344 313 404 312 173 177 180 390
Power switching equipment, new orders:

Indoor - oo dollars_.{ 35,475 § 17,356 | 23,161 | 23,506 | 26,000 | 27,613 | 27,911 | 28,619 | 27,178 { 31,347 | 32,289 | 33,122 33,903

Outdoor 86,788 | 74,979 | 35;936 | 50,527 | 65,354 | 65,875 | 81,635 | 47,550 | 38,321 | 39,083 | 38,002 43,075 92, 297
Raéiialtt))rs, convection type. (See Iron and

steel.

Reflectors, industrial, sales__ ... ....... units._j________. 30,223 | 32,142 | 98,970 | 46,453 | 49,945 | 50,484 | 59,451 ; 47,770°| 53,768 | 49,978 | 45,604 48, 456
Vacuum cleaners, shipmen

Floor cleaners_.___..... number.{________ 37,034 | 41,661 | 44,531 | 35,000 | 43,016 | 61,340 | 59,246 { 62,000 | 60,000 | 45,006

Hand cleaners* ... ___ .. ________ number__|.________ X 12,160 | 11,742 | 10,673 { 13,198 | 18,317 | 15,945 13,856 | 18,357 | 14,802
Vuleanized fiber: .

Consumption.. ... thous. of Ib__ 1,767 864 1, 357 1,964 2,032 1,948 1,963 1,876 1,798 1,591 1,741

Shipments ---.thous. of dol.. 357 206 285 404 434 446 412 406 353 1 313
‘Welding sets, new orders:

‘Multiple operator. ... oo oooooooo.ol units.. 9 1 2 0 2 [ 0 0 9 4 4 4 2

Single operator. . ... ... units.. 332 70 04 156 200 143 147 141 176 306 219 252 335

Miscellaneous Products
Brass and bronze (ingots and billets):

Deliveries. ..o ... 2,274 3, 804 4,973 5, 601 5,027 4,386 3,764 2, 663 2,145 (oo .

Orders, unfilled, end of month 16,408 | 16,712 | 16,568 | 15,657 | 14,664 | 14,065 | 13,678 | 13,465 | 14,447 | .l | ..
Brass, plumbing:

Shipments* ___________.__ number of pieces_-| 704, 816 3 664,573 1,007,966 (1,291,994 1,112,013 |1,060,739 | 844, 606 | 695,863 | 526,883 | 347,988 | 552,353 | 660, 820 | = 799, 592
Brass sheets, wholesale price, mill..dol. per 1b.. ot .115 .122 .183 140 . 147 . 148 .148 .148 .139 . 13! . 138 .1
Copper, wire cloth: :

Orders:

Make and hold-over, end of month

thous. of sq. ft__ 56 549 543 510 272 289 249 107 97 93 80 76 63
New._ o . thous. of sq. ff._ 314 281 642 484 379 491 362 316 325 249 368 307 691
Unﬁlled end of month_.___thous. of sq. ft.. 745 102 406 648 735 729 657 603 - 568 -460 459 451 798

Production ... --thous, of sq. ft.. 418 256 294 458 400 444 460 459 391 364 356 324 430

Shipments_._._.._. --thous, of sq. ft_. 378 238 305 457 477 492 466 489 351 339 312 311 384

Stocks, end of month._.._.._thous. of sq. ft.. 788 845 829 802 738 682 680 636 657 - 698 714 714 748
Fire-extinguishing equxpment (See auto-

mobiles.)

PAPER AND PRINTING
Chemical: Woeb PULP
Consumption and shipments, total {
shorf tons. .} --_______ 224,020 | 223,871 | 235,820 | 271,533 | 307,192 | 298,680 | 303,620 | 267,383 | 278, 551
[ L TR short tons._ 758 | 26,764 | 31,018 | 31,428 | 32,345 ; 31,261 | 32,637 | 28,081 | 33,807
Sulphite, total. - 97,924 | 100,035 | 120,665 | 134,884 | 143,912 | 147,783 | 144,472 | 153, 579
B he 52,947 | 57,383 | 79,942 | 65,019 | 74,397 | 67,770 | 54,412 | 65,050
Unbleached.-. 44,977 | 42,652 | 40,723 | 68,965 | 69,515 { 80,013 [ 90,060 | 88,529
Sulphate 99,183 | 103,867 | 119,440 | 139,963 | 123,507 | 123,200 | 94,830 | 91,075
Imports t# 82 176 | 137,206 178 577 | 194,641 | 192,338 | 191,019 | 218,833 | 158,743 | 139,835 | 144,133 | 109,405
Price, wholssale, sulphite, unbleached -
dol. per 100 1b.._ 1.53 1.55 1.64 1.75 7! 1.9 19 2.10 2.10 2.10
Production, total $.._o.._..___.. short tons.. 241,284 | 248,535 | 269, 166 -
8008 e short tons... 28,592 | 31,508 | 80,366
Suiphite, total......_.._.__.__ short tons. .. 115,644 | 111,148 | 120,309
Bleached. . ______.____.__... short tons.__ 49,622 | 54,237 | 81,077
TUnbleached. . -..-short tons.__ 66,022 | 56,911 | 39,232
Sulphate. .. oococeeoccccaman short tons__ 07,048 | 105,879 | 118,402 141 092 194 881 123 323 96, 765 | 89,818
Mechanical (ground wood): t

Consumption and shipments. ...-short tons.. 106,393 | 127,749 | 113,215 | 116,275 | 99,726 | 102,654 | 108,456 | 105,101 |....____.{_________[.________

Imports #. short tons._ 3 18,084 | 18,684 | 23,612 | 21,354 | 24,909 { 30,966 | 25,012 | 15043 | 14,713 | 11,408 9, 239

Production ______________________ short tons._{._.__.___ 103 002 | 113,789 | 125,737 | 105,316 | 103,540 | 92,083 | 103,274 | 108,024 | 107,465 |-c oo o_|omomooo|amaeaoo
Total paper: PAFER

Procﬁlctlon | P short tons._{_._._____t 741,783 | 710,423 | 882,575 | 923,842 | 025,347 | 852,366 | 797,014 | 785,374 | 738,266 |_ ... ___..| ...

Shipments t. .o aals short tons__{__..._..__ 757,316 | 697,481 | 901,733 941 341 921 401 | 854,959 | 789, 048 | 754,153 | 738,585 |occoooioo]oommoocfameceoaee
Book paper: .

Orders, new: -

Coated.._..percent of normal production.. 63 49 53 56 52 61 52 53 52 50 51 57 67
Uncoated.-. _pereeut of normal production__ 63 47 60 73 59 70 68 58 63 59 54 61 64
Orders, unfilled:
Coated. number of days’ production._ 8 4 5 6 6 7 7 6 5 7
Uncoated._.._number of days’ production.. 5 4 6 10 8 10 9 6 7 7
Produetion f.. oo . o.o_ooo. short tons. 76,183 | 79,799 | 89,659 | 92,060 | 08,842 | 99,746 | 90,708 | 90,534 | 85,419
Percent of capacity .. cooooeoo . 49 55 {2 3 TSN JRRIURUN DIV IR SOOI MU

Shipments t.oo oo short tons.. 77,326 | 64,797 | 87,687 | 97,860 | 98,644 | 100,943 89,710 | 88,271 | 88,580
Newsprint: ’ :

Canada:

Exports short tons__|....__._..| 113,139 | 168,719 | 152,152 | 167,303 | 165,880 | 177,806 | 171,947 | 162,293 | 185,637 | 187,821 | 131,919 | 239,443
Production.__ short tons._| 216, 507 §2147,372 | 170,247 | 171,630 | 180,387 | 196,036 | 179,655 | 188,827 | 204,136 | 175,304 | 188,381 | 174,447 | 2 211,819
Shipments from mills.___...._. short tons._| 220,573 §2161,035 | 163,991 | 171,880 | 181,658 | 196,136 | 183,094 | 187,734 | 211,520 | 172,285 | 186,805 | 169,054 | = 207, 906
Uspg)(g:ss,tatt mills, end of month._short tons._| 37,247 f237,172 | 43,428 | 43,068 | 41,963 | 41,826 | 37,237 | 38,415 | 30,858 | 33,847 | 34,711 | 40,445 42,973

nite ates: -
Consumption by publishers._ ._short tons..| 160, 815 § 132,032 | 160,773 | 130,879 | 132,482 | 127,837 | 134,306 | 152,098 | 154,934 | 148,427 | 140,955 | 153,958 | 156,721
Imports #. - oo short tons._| 196,490 § 139,213 | 157,314 | 142,700 | 163,433 | 151,210 | 177,750 | 175,711 | 176,766 | 168,787 | 168,752 | 124,584 | 168,839
Price, rolls, contract, destiuation, N.Y.

bases. ..o dol. per short ton..| 40.00 40, 00 40. 00 40.00 40. 00 40. 00 40, 00 40. 00 40.00 40. 00 40.00 40.00 40. 00
Production, total._ short tons_.| 83,652 §274,415 | 81,181 | 81,939 | 79,616 | 87,957 | 72,001 | 82,052 | 87,567 | 80,805 | 84,897 | 71,544 | o84 066
Shipments from mills._..____._ short tons__| 86,209 §275,066 | 78,801 | 84,070 | 82,145 | 86,077 | 74,139 | 81,580 | 86,829 | 82,031 | 84,629 | 68,127 | 288,078
Stocks, end of month: .

Atmills__ ... short tons..| 22,335 §¢21,240 | 23,560 | 21,964 | 19,378 } 21,407 )} 19,152 | 18,901 | 19,676 | 18,566 ) 17,784 ; 22,060 18, 630

At publishers.. --short tons..| 202,467 § 139,637 | 137,451 | 135,342 | 157,118 | 171,011 | 177,732 | 178,159 | 184,875 | 199,845 | 208, 895 192 808 | 192,335

In transit to publishers__._.. short tons..| 43.432§ 27,066 | 24,200 | 24,051 | 26,278 | 30,934 | 34214 | 36,679 | 40,746 | 37,557 | 34,737 | 38,345 45,749
@ Revised.

* New series, Data on vacuum cleaners, hand type, will be shown in a subsequent issue; data prior to July 1931 not pubhshed on brass plumbing fixtures; see p. 19 of

the December 1933 issue for paper board.

T Revised series. For earlier data see pp. 18, 19, and 20 of the November 1933 issue for chemical, mechanical wood pulp, and total paper; p. 49 of the June 19'33 1ssue for
1932 for chemical wood pulp imports; and p. 19 ot the December 1933 issue for book paper.

# See footnote on p. 35 of this issue.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS

June 1634 1531
Monthly statistics through December 1931, | 1934
together vlv;ith explana%to}rly gmtnotes axﬁd ;*eferé ° 1933 1934
ences to the sources of the data, may be foun - . Septems- | Novem- | Decem- Febru-
in the 1932 Annual Supplement to the Survey April April ' May , June ! July ! August l ber - | OOtoberI ber ber 7 anuary‘ ary } March
PAPER AND PRINTING—Continued
PAPER—Continued
Paper board: *
Production...... ... _short fons |- ... 205,038 | 322,108 | 332,002 | 364,253 | 368,464 | 349,903 | 301,868 | 292,741 | 265,468 | oo }omicoooo|amacaoan
B ﬂh;) nmﬂgl'!f; short tons..{..ceona-s 295,923 | 327,906 | 390, 788 | 368,624 | 371,043 | 349, 553 { 307,000 | 276,348 | 264,672 | __._.__ | . __[._.____
ox board: .
8ogsumption, waste paper.__.___ short tons_.|-—..._-.. 168, 569 | 213, 697 | 203,804 | 204, 640 | 226,455 | 187,837 | 161,595 | 145,307 | 121,703 | 170,763 |2 176,422 | 222,043
rders:
New. - short tons..|-eocou.-- 236,022 | 294,460 | 349, 650 | 268, 546 | 307,321 ; 238,771 | 185,026 | 199,059 | 169,116 | 218,169 [+ 234,318 | 264,985
Unfilled, end of month......_. short tons. 70,009 | 76,719 | 144,307 | 128,638 | 118,298 | 105,423 | 62,177 | 55,080 1 48,920 [ 63,328 | 75,143 86,033
Production..... e short tons. -4 223,845 | 287,032 | 292,967 | 283,272 | 312, 747 | 252,452 | 228,416 | 206,933 | 176,337 | 230,311 [¢ 223,366 | 254,819
Operations, percent of capacity . ..-.c.ooo... N 58.2 68.7 76.2 79.0 - 77.3 70.7 60.1 54.1 47.1 57.3 4 63.5 64.
Shipments. . .cceeccmmaacen short tons- 174,914 | 221,612 | 260,101 | 246,904 | 252,036 | 226,336 | 191,980 | 175,148 | 152,712 | 187,557 |= 192,685 | 221,114
Stocks, end of month. _...._..__. short tons..|-ccao-.-. 78,827 { 76,953 | 66,932 66,371 | 63,965 65110 | 63,315 | 70,263 | 64,965 | 75,0056 | ¢77,982 79,372
Stocks of waste paper, end of month:
Atmills. ool short tons..| .co_.... 112,230 | 92,201 | 81,531 | 77,527 | 82,838 | 105,471 | 119,809 | 137,287 | 150,645 | 176,761 |2 193,321 | = 204,024
In transit and unshipped purchases
. . short tonS..| .o -oo] 27,461 | 31,631} 25,737 | 23,816 | 21,857} 20,245 15,374 | 30,143 | 20,577 | 27,679 | 236,865 31, 206
Writing (fine) paper: {
Production....... feeeemme————aa! short tons..|...._...] 32,848 | 42,820 | 52,552 | 52,537 | 53,943 | 42,767 | 46,636 | 40,958 | 43,236
Percent of capacity . .oocroocemeeeonoo. x 49 63 79 83 78 76 70 61 85
Shipmentst.. 4 34,556 39,737 | 50,202 | 52,274 53,727 | 41,441 | 43,232 | 38,378 | - 39,993
Wrapping paper:
Productiont. - ocooooonemas short tons._[.....__..] 132,438 | 123,556 | 149,524 { 152,334 | 160,982 | 140,334 | 120,658 | 109, 742 | 99, 259
Percent of capacity-. - e 72 83 9 106 105 39 70
Shipmentst short tons.. --§ 136,808 | 125,409 | 163,579 { 153,867 | 161,143 | 136,826 | 123,045 | 109,303 | 100, 053
All other grades: :
Productiont.ceeueeocreoeoaaaooo short tons. |- 124,657 | 62,068 | 122,264 | 179,788 | 153,973 | 143,470 | 142,792 | 160,313 | 157,350 | oreeivmnfomccouca|camcarann
Shipmentsf..-eu-eeeocneeoeon-.:_short tons..| .. ... 130,391 | 61,882 | 119,696 | 183,204 | 149, 662 | 147,918 | 141,221 | 151,496 | 151,528 |- oceeimmn|oamcocmes]cmocaaann
PAPER PRODUCTS
Abrasive paper and cloth, shipments: .
Domestic. reams..| 57,007 | 40,468 | 53,187 | 60,549 | 59,784 | 67,442 | 61,656 | 80,366 | 44,596 | 29,581 | 41,311 | 46,235 56, 811
Foreign PO reams..| 7,312 5,478 7,675 8,984 6,945 6,739 6, 699 7,823 8,972 | 11,733 9,450 | 10,947 15,322
Paper board shipping boxes: )
Operating time, total____percent of normal._{...._____ 85 80 88 91 90 81 71 63 56
Corrugated_....... percent of normal. - 71 86 93 100 97 87 78 70 63
Solid fiber_...__ percent of normal. - 47 60 72 65 © 70 684 49 40 37
Production, total ..o~ thous. of sq. ft. I 460,970 | 565,471 | 626,415 | 631,484 | 600, 157 | 566,267 | 493,888 | 422, 365 | 378, 189
Corrugated thous. of sq. ft- - 385,117 | 463, 567 | 499, 226 | 513,490 | 481, 396 | 452, 869 | 395,814 | 335, 551 | 303,101
Solid fiber—... o coococenos thous. of sq. £ cc_cuer 75,853 | 101,904 | 127,189 ; 117,994 | 118,761 | 113,398 | 98,074 | 86,814 | 75,088
PRINTING R
Blank forms, new 0rders-...-.. thous. of sets..| 70,200 { 46,508 | 59,226 - 82,156 | 72,090 | 94,244 | 60,009 | 69,318 | 69,329 | 60,083 | 62,642 |. 60,789 72,204
Book publication, total...number of editions. - 585 805 530 511 660 572 824 7! 652 882 4 630 806
New books. -number of editions.- 491 637 477 416 564 4901 699 643 545 764 393 539 877
New editions. number of editions... 94 168 53 95 106 81 125 111 107 118 77 91 129
SOIieralt):io%s (pro ve capacity)-..1923=100._{_.__._._] 62 67 63 63 64 68 71 74 74 72 74 76
ales books :
Orders, NeW - - oocecevmenanas thous. of books .| 9,782 9,902 | 10,380 | 12,934 | 13,078 | 13,364 | 10,958 9, 697 9,341 | 11,201 9, 430 9,733 12,135
Shipments. oz occocecccen- thous. of books..| 10,655 8, 570 9,572 | 11,162 | 11,097 { 11,950 | 10,483 | 11,627 | 10,538 9,668 | 11,219 9, 932 10, 953
RUBBER AND RUBBER PRODUCTS -
CRUDE AND SCRAF RUBBER
Crude:

- Consumption, total——._.._______ long tons..| 40,902 § 22,817 | 38,785 | 44,654 | 43,660 | 39,097 { 31,047 | 27,758 | 25,371 | 25306 | 35150 | 36,548 43,329
¢+ For tires {-..- en--n---lORE tons. 13,665 | 22,337 | 26,075 24,751 | 21,772 | 17,173 } 15274 | 13,436 | 13,376 | 23,144 | 28, 28, 292
Imports, total, i g latex { #.long tons..| 45, 175§ 21,034 | 26,736 | 23, 46,243 | 45,413 | 46,255 | 46,034 | 41,821 | 40,751 | 49,088 | 35,220 42, 263
Price, wholesale, smoked sheets, N.Y. . ]

dol. per 1b... . 126 . 036 .049 . 061 .078 .073 .073 . 076 . 086 . 088 093 .104 . 108
Shipments, world. cccecvunrnaand long tons..| 84,000 % 55,000 | 57,000 | 62,000 | 74,000 75,462 | 74,000 | 84,000| 78111 | 87,801 | 82,000 | 85,000 83, 000
Stocks, world, end of month f_._..long tons._| 656,922 § 617,490 | 620, 586 | 632, 565 | 619,752 | 603,711 | 619,019 | 628,127 | 646,423 | 644,808 | 643,355 | 652,690 | 653,000
Afioat, total .. commmaeaaall] long tons_-| 110,314 § 65,431 | 81,177 | 106,510 | 96,794 | 88,35 A 101, 530 | 109,955 | 109,508 | 92,210 | 103,329 | 105,403
For United States._... _..long tons_.| 70,314 § 38,431 | 54,177 | 79,510 | 71,794 | 66,355 { 71,568 | 73,210 | 71,425 | 69,508 | 57,210 | 66,329 68, 403
London and Liverpool. ...Jong tons_.| 96,134 § 95,151 | 98,609 | 102,511 | 99,906 | 96,661 | 95,022 | 89,766 | 87,984 | 86,505 | 90,320 | 92,519 | 994,337
British Malaya.__. _..long tons..| 98,0001 66,011 | 70,480 | 82,331 | 88,199 | 85,573 | 85,207 | 81,758 | 85,231 | 87,185 | 88,215 | 92,210 | 996,499
United Statest -c.commmceaaon.n long tons..| 352, 500 § 389, 997 | 370, 311 | 341,213 | 334,853 | 333,122 | 341,322 | 352,782 | 363,253 | 365,000 | 372,610 | 364,632 | ¢355, 254
Reclaimed rubber:
Consumption long tons..| = 7,697 3, 261 5,750 7, 159 7,642 6, 990 5,818 5,337 4, 688 4,404 5, 600 6,423 8,328
Production. long tons-.| 10,185 4,340 7,864 9,056 | 11,326 | 11,005 9, 809 8, 898 8,519 8, 966 9, 238 8,934 10, 790
8 Stocksi)gnd of month.coeeemmens- long tons..| 18,508 9, 9, 085 8,733 9,311 9,924 | 10,473 | 11,713 | 12,652 | 13,692 | 17,227 | 16,770 18, 333
crap rubber:
Consumption by reclaimers_.__... long tons_. 27, 800 37,638 33, 486
TIRES AND TUBES }
Pneumatic casings:
Produection._..__ thousands.. -1 2,499 4,151 4, 830 4, 571 3,895 3,199 2,743 2,432 2, 466 3, 804 4, 205 5,024
Shipments, total. . eommoceoaao- thousands.. 2,923 4,144 5,044 4,398 3, 766 2, 803 2, 030 1,758 2, 825 3,126 3, 186 4,096
Domestic. ... thousands --.d 2,874 4,077 4,320 4,324 3,674 2,714 1,943 1, 686 2,726 3, 3,106 3,966
Stocks, end of month._ thousands. 5,419 5,408 5, 202 5,475 5, 656 6,076 6, 769 7,397 7,110 9,394 | 10,403 11, 301
Solid and eushion tires:
Production__.. thousands 7 9 15 15 16 15 12 11 11 14 12 15
Shipments, total thousands 8 9 15 14 13 14 11 9 13 14 13 15
Domestic thousands..|-eae----- 7 9 14 13 13 13 11 8 12 13 12 14
Stocks, end of month ... thousands..|v--vovu-- 20 21 20 21 24 24 26 28 26 30 28 28
Inner tubes:
Production._.... o-.-thousands..|.creeee-q 2,282 | 3,760 | 4,358! 4,482 | 3,033| 3,070 | 2,805 | 2,200| 2105| 3,445 3,956 5,039
Shipments, total- ----thousands.- 2,441 3,571 4, 622 4,169 3, 750 2,778 2,141 1,682 2,728 3,103 3,224 3, 995
Domestic 2,410 3, 530 4,575 4,110 3, 685 2,719 2,079 1,636 2, 656 3, 045 3,164 3,906
Stocks, end of month thonsands 4, 951 5,105 4,878 5,152 5,303 5, 607 6, 265 6, 900 6, 252 8,151 8,892 9, 937
Raw material consumed: K
Crude rubber. (See Crude rubber.)
Fabrics thous, of Ib__|meo ... 10,460 | 16,778 | 19,553 | 18,709 | 16,821 | 13,502 | 11,116 | 10,447 | 9,986 | 16,437 [ 18,721 |. 20,927
o Revised.

t Revised series.” For earlier data see pp, 19

1ssue for crude rubber imports; and for 1932 revisions, p. 50 of the May 1933 issue forworld and United States stocks.
Earlier data on box board not available, prior to January 1933. . . . .
t Data for January and February 1934 are estimated to represent approximately 97 percent of the industry; data are estimated to cover 80 percent of the industry for-

1929-33, inclusive, and 75 percent prior to 1929,
# See footnote on p. 35 of this issue.
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SURVEY OF CURRENT BUSINESS June 1934
Monthly statistics through December 1981, 1934 1933 1934
together v;ith explaxm.fto}x;y;1 tnot: s.%d tl"efel;:i
ences to the sources of the data, may be foun . . a R .
in the 1932 Annual Supplement to the Survey | April | April | May June | July | August Se;l))te%m October Nob\:;m D %:;m TJanuary| T 3?;“ March
RUBBER AND RUBBER PRODUCTS—Continued
MISCELLANEOUS PRODUCTS
Rubber bands, shipments._._..._ thous. of 1b_.. 342 191 247 313 307 260 208 188 185 186 303 220 262
Rubber clothing, calendered:
Orders, net___number of coats and sundries._|...__..__i 8,037 9,808 | 11,756 | 10,550 | 21,525:| 27,948 | 23,526 | 14,878 | 13,818 | 18,811 | 15,246 19, 963
Production_..number of coats and sundries__|___._.__.| 14,227 | 19,392 | 35,873 38,451 | 41,610 | 37,371 41,612 38,342 | 27,074 21,777 | 20,062 11,364
Rubber-proofed fabrics, production, total
thous. of yd.. 2,988 4,891 6,139 5,092 5,136 3,948 3, 740 2,458 1,682 2,488 3,194 3,575
Auto fabries___..... PR thous. of yd-- 241 467 603 584 466 375 317 318 306 257 301 434
Raincoat fabrics -~thous. of yd.. 1,275 2,321 3,195 3,301 2,791 2,483 2,393 1,165 628 939 1, 429 1, 527
Rubber flooring, shipments__ _thous. of sq. ft__ 218 365 310 255 319 252 329 268 211 273 393 490
Rubber and canvas footwear:
Production, total --thous. of pairs.- 3,172 3, 860 3,732 3,824 5,319 4,827
Tennis.____. -thous. of pairs.. 2, 636 2,794 2,153 1, 496 1,808 1,379
Waterproof__._...__._._.__ thous. of pairs__ 536 1, 066 1, 579 2,327 3,421 3,48
Shipments, total . ...._._.__ thous. of pairs_. 3,672 4,212 3,925 4,333 5,126 6, 061
ennis_ ... . ... thous. of pairs-_ 3,230 3, 516 3,085 2, 251 1, 640 1,261
Waterproof_ .- .._..._ thous. of pairs.. 442 696 840 2, 082 3,487 4,800
Shipments, domestic, total. .thous. of pairs. 3, 637 4,149 3, 857 4,253 5,043 5,993
Tennis. _ .. .____... thous. of pairs. 3,202 3,470 3,025 2,181 1,575 1,216
Waterproof...__........._. thous. of pairs. . 435 679 833 2,072 3,468 4,778
Stocks, total, end of month..thous. of pairs.. 14,462 | 14,110 | 13,922 | 13,517 | 13,740 | 12,512
Tennis_ ... thous. of pairs.._ 8, 135 5,413 4,485 3,832 4,134 4,252
‘Waterproof....._.._._.._.. thous. of pairs.. 8,326 8, 697 9, 437 9, 685 9, 616 8, 261
Rubber heels:
Production .....oc_.o..__ thous. of pairs..| 17,802 § 10,353 | 19,427 | 23,479 | 21,496 | 22,632 | 19,621 | 19,103 | 15,655 | 13,625 | 14,826 ;16,203 19, 903
Shipments, total*.__ . of pairs_.| 16,991 12,383 | 20,484 | 27,717 | 20,116 | 18,410 | 14,809 | 14,157 11,287 12,738 | 13,463 , 544 19,294
Export_____.______ . of pairs_. 328 281 182 293 282 306 340 337 322 43 175 347
Repair trade._....__ . of pairs_.! 4,673 4,441 6, 883 7,155 6,184 7,352 4,635 3,765 4, 552 3,215 2,833 9,273 6, 605
Shoe manufactures. . . of pairs__| . 11,091 7,661 | 13,419 | 20,278 | 13,638 | 10,775 9,868 ; 10,052 6, 308 9,201 | 10,198 | 11,096 12,199
Rstt)ogtks. elnd of month__._ thous. of pairs__| 39,961 § 23,740 ; 22,688 | 18,402 | 19,861 ) 24,123 | 28,637 | 33,750 | 38,436 | 37,528 | 42,587 | 38,986 39, 592
ubber soles:
Produetion. - .oo.. . of pairs_.; 5,018 3,108 5, 209 6, 094 5,154 5177 4,351 4,244 4,054 4,496 5,499 5,711 5,726
Shipments, total*... .of pairs__| 4,739 3,256 5, 482 6,786 5,024 4,392 3,803 3,678 2,763 4,527 5, 594 5,804 5,770
Export_ . ... . of pairs.. 5 1 1 5 4 8 3 9 2 3 5 1 3
Repair trade___._____ . of pairs__ 275 266 335 395 436 579 281 333 409 281 388 617 532
Shoe manufactures._. __ . of pairs..| 4,459 2, 988 5,146 6, 386 4,584 3, 806 3,518 3,336 2,351 4,244 5,201 5, 186 5,235
Stocks, end of month_.._.___ thous. of pairs_.| 4,989 3,215 3, 006 2, 228 2,333 3,011 3, 645 4,286 5, 559 4,281 5,090 5,010 4,838
Mechanieal rubber goods, shipments: )
) thous. of dol- | —._____.] 2,273 2,847 3,924 4,191 3,892 3,675 3,275 2,836 2, 848 3, 548 3, 565 4,510
i --thous. of dol__ 371 521 865 1,187 975 882 808 607 627 699 757 830
thous. of dol._ 903 1,067 1,471 1,428 1,298 1,206 1,117 1,013 1,015 1,297 1,147 1, 500
_______________________ thous. of dol-- 999 1,259 1,588 1,575 1,619 1,587 1,350 1,216 1, 206 1, 552 1, 660 2,181
STONE, CLAY, AND GLASS PRODUCTS
BRICK §
Common brick, wholesale price, red, N.Y.
dol. per thous..| 10.50 9.25 9.25 9.25 9.25 9.25 6.25 9.25 8.75 9.00 9.25 9.88 10. 50
Face brick (average per plant):
Orders, unfilled, end of mo..thous. of brick__| - 657 359 350 398 408 432 379 328 320 340 355 644 664
Production (machine) *.._._. thous. of brick_. 104 93 139 157 245 256 185 174 174 109 53 33 57
Shipments........._..._ . of brick_. 149 131 169 207 213 226 180 208 123 111 133 77 136
Stocks, end of month t . of brick..] 2,464 2,911 2, 880 2,823 2,797 2,790 2,778 2,705 2,750 2,717 2, 663 2, 532 2,483
Sand-lime brick:
Orders, unfilled, end of mo-_thous. of brick.. 705 2,775 1, 580 1,315 3,955 865 315 245 1,775 75 100 900 3585
Produetion. ... __ thous. of briek._ 437 492 588 730 1,148 2,084 903 882 1,431 601 967 359 563
Shipments by rail..___ . of brick_. 29 50 72 71 15 58 15 19 773 0 16 54 126
Shipments by truck... . of brick.__ 1,006 . 742 606 1,265 947 1,419 975 891 642 800 791 366 721
Stocks, end of month._.__._. . of brick... 1,518 3, 003 3,877 1,936 2,042 3,130 2,608 2,189 1,485 2,010 2,213 2,042 1,755
PORTLAND CEMENT
Price, wholesale, composite_- .- dol. per bbl._ 1. 575 1. 436 1. 436 1. 436 1. 549 1. 586 1. 595 1. 603 1. 603 1. 603 1. 650 1. 850 1. 650
Production______.________ 6, 544 4,183 6, 262 7,804 8, 609 8,223 5, 638 5, 087 4,672 3, 526 3,779 4,168 5, 257
Percent of capacity. - 29.6 18.9 27. 4 35.2 37.6 35.9 25.5 22,1 21.2 15.5 16.6 20.2 23.0
Shipments________- .__.__._._._ ous. of bbl._ 6, 498 4,949 6, 709 7,979 8, 697 5,994 6,517 6, 750 4,463 3,738 3,778 2, 952 4,618
Stocks, finished, of month. _thous. of bbl..| 21,468 § 20,542 | 20,117 19, 936 19,848 | 22,078 | 21,216 19,502 | 19,709 19, 541 19, 547 20,762 @ 21,422
Stocks, clinker, end of month.. _thous. of bbl_.| 6, 582 7,146 6, 769 6, 840 6, 832 6,474 8, 507 6, 204 5,877 5,717 5,919 5,938 26,318
GLASSWARE, ETC.
Qlass containers:#
Production__.____._.________ thous. of gross_.| 3,032 1, 568 1,693 2,007 2,322 2,492 2,158 2,237 2,123 1,997 2,770 2,600 2, 920
Percent of capacity . ...._..._._.__.__.._ 55.1 49.2 49.1 60. 5 72.8 72.3 67.6 67.4 64.0 62.6 46. 6 49.2 49. 2
Shipments___....... -thous. of gross-.{ 2,914 1, 682 1,969 2,129 2,112 2, 553 2,529 2,084 1,806 1,873 2, 662 2, 585 3,137
Stocks, end of month._____. thous. of gross.. 7, 558 5, 305 5, 036 4,893 5,103 5,033 4,736 4,796 5,112 5, 238 7,078 7,719 7,480
Iuminating glassware:* '
Orders:
New and contract_...._. number of turns. - 1,145 1,300 2,241 2, 145 1,331 1,815 1, 556 1,473 1, 571 1,150 1,480 1,781 1,522
Uniilled, end of month..number of turns.. 1,794 1,390 2,217 2,324 2,100 2,168 2,027 1,856 1,958 1,805 1, 865 2, 259 1,918
glxl’(.)duﬂlgn ................ number of turns. . 1,495 1,161 1,484 1,670 1,611 1, 647 1,926 1,713 1,588 1,030 1,460 1,256 1,763
ipments:
Totale el number of furns.. 1, 255 1,226 1,422 2,027 1, 583 1,701 1,736 1, 582 1,423 1,171 1, 439 1,413 1,938
Percent of full operation._ ...._.__.______ 48.9 43.2 50.1 71.4 55.8 59. 9 61.2 55.7 50. 5 41.2 56.1 55.1 75.4
Stocks, end of month._____ number of turns._| 4,615 4,342 4,413 4,091 4,110 4,038 4, 205 4,165 4, 656 4, 286 4, 581 4,431 4,367
Plate glass, polished, production t -
thous. of sq. ft__1 8,629 4,680 7,922 9,499 | 11,350 | 11,327 8,925 5,794 4,169 6,347 7,607 7,441 9,927

e Revised.

* New series. Earlier data not published, rubber hesls and soles and illuminating glassware; for earlier data ses p. 20 of the June 1933 issue, face brick, machine production.

% Census Bureau has comparative summaries for 2 months only on structural clay products.

Adjusted for degrading and year-end physical inventories.

T Revised data for 1933 represent total production for the United States.

Series not comparable over 13-month period.

# Series on glass containers are not comparable for 1934 and earlier years due to increase of numbar of firms reporting to 44. Shipments of the 44 firmsg for the first 4

months of 1933 amounted to 9,048,882 compared with 6,549,130 for the 31 firms reporting a year ago.

should be ignored since it represented the figure for 44 companies.
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June 1934 SURVEY OF CURRENT BUSINESS 53

Monthly statistics through December 1931, | 1934 1933 1934
together with explanatory footnotes and refer-
ences to the sources of the data, may be found .
in the 1832 Annual Supplement to the Survey | April - April May June

Septem- Novem- | Decem- Febru-
July l August October January, March
| ber ber ber ary

STONE, CLAY, AND GLASS PRODUCTS—Continued

GYPSUM *
Crude (quarterly):
ImMports. . .o s short tons__| ... . . ___f .. __ H, 240 117, 532 0
Production _short tons_ . 369 016 431, 521 266, 761
Shipments (uncalcined) short tons._. 146, 569 158, 061 85, 747
Calcined (quarter y):
Production. .z short tons__ ... . |-..___. 287,083 |- 264,805 | o|emmcion 182,104 | el 208, 476
Caleined products (qua.rterly) |
Shipments:
Board, plaster (and lath)._thous. of sq. ft__|._____.__f . . (.. __.__ 28,945 35,339 21,796 19, 339
Board, wall . ___._._____.__ thous. of sq. - | ... B ... 67, 438 54,943 |- 41, 314 43,058
Oement Keenes...__. short tons__|....._._. 4. ________ - 3,881 4,232 2,752 2,514
Plasters, neat, wood fiber, sanded,
gaging, finish; ete.__..___.___ short tons. . 217,274 | le_____ 187,152 | |- 139, 623 149, 420
For pottery, terra cotta, plate glass,
mixing plants, ete.. _..short tons._ 24,795 | 30, 861 17,220 |- 24,063
Tile, partition. ........._.. hous. of sq. {t_. 1,516 1,715 1,333 2,222
TERRA COTTA
Orders, new: )
Quantity. ——- short tons.. 880 1,105 1,297 565 834 182 n7 342 341 764 1, 159 506 902
Value. ool thous. of dol._ 69 67 72 47 68 21 65 34 33 52 112 39 82
TEXTILE PRODUCTS
CLOTHING
Hosiery: *
Orders .
................ thous. of dozen pairs._|......._.§ 5,406 7,547 8,075 4,684 4,028 4,471 4,337 3,470 3,297 5,022 5713 5,657
Unﬂlled end of month .
thous, of dozen pairs__ 3,892 5,865 7,155 5,939 5,048 4,302 4,172 3,296 2, 999 4,539 5,963 6, 000
Production ... thous. of dozen pairs__

4,263 5, 559 6,115 5,075 4,568 4,522 4,703 4,139
4,603 5, 358 6, 537 5,556 4, 500 4,815 4,526 4,028

Shipments, net__.. . of dozen pairs.-

- y
Stocks, end of month _ thous. of dozen pairs 8,469 8, 740 8, 360 7,719 7,951 7 563 7,855 8,091
Men’s and boys’ garments cut:
Overcoats. - oeou_ao._ thous. of garments. 122 131 330 409 569 527 553 354
Separate trousers........-.thous. of garments.. 1,844 2,106 2,401 2,089 2,193 1,792 1,702 1,191
SIS e e mcim e thous. of garments._{.______... 1, 593 1, 599 1,807 1,681 1,832 1,385 1,163 - 907
COTTON
Consumptiont. - .oceeoaoooo thous. of bales.. 513 470 621 697 601 589 499 504 475 348 508 478 544

Exports: 3 ,
Quantity, exclusive of linters
thous. of bales.. 387 436 592 615 692 531 869 1,047 915 820 739 628 550
Value. {(See Foreign Trade.) .
Ginnings (total crop to end of month)

thous. of bales__]. PSSO FE, 171 1,394 5851 | 10,361 | 12,108 | 12,357 | 12,559 (_._._.____ 12, 660

Imports # vl thous. of bales.. 12 7 9 14 12 10 7 12 13 14 13 4 19
Prices: :

To producer ... .non dol. per 1b.. .116 . 061 .082 . 087 . 106 .088 . 088 - 090 . 096 . 096 .103 117 L117

‘Wholesale, middling, N.Y.____. dol. per Ib._ .119 . 069 . 086 .096 .108 .096 .097 .097 . 100 . 102 L113 .123 .123

Production, crop estimate.-..-thous. of bales__|_.__ O PSRRI SUUOUI ST USRI S DU 013,047 |- emme e

Receipts into sight§. .. ......_ thous. of bales.. 518 584 728 71 761 782 2,131 3,231 2,331 1,272 706 421 593

Stocks, end of month:{
,Domestic, total mills and warehouses
thous. of bales._| 8,687 9,523 8,716 7,708 7,085 6,946 8,535 | 10,836 | 11,985 | 11,955 11,103 | 10,293 9, 503

Mills thous. of bales__| . 1,585 1,371 1,392 1,398 1,348 1,160 1,160 1,361 1,574 1,642 1,602 1,654 1, 650
Warehouses. ....aceoaoooo thous. of bales..| 7,102 8,152 7,323 6,310 5,737 5,786 7,375 9,475 | 10,411 | 10,313 9, 501 8, 639 7,853
‘World visible supply, total____thous. of bales__| 8,566 9, 560 9,014 8,341 7,713 7,254 7,901 9,383 9, 10,060 |- 9,837 9, 284 8,868
American cotton. .......--.- thous. of bales..| 6,003 7 613 7,042 6,429 5, 908 5,602 6,385 7,828 8, 203 8, 255 7,693 7 025 6,516

COTTON MANUFACTURES

Cotton yarn:
Prices, wholessale:

22/1s, cones, Boston.. - . -dol. per lb.._ .320 .179 J216 .251 L3811 .36l . 339 .321 .205 .301 . 316 L322 .327
40/1s, southern, spinning_ dol. per Ib__ 471 .278 . 306 .345 .410 . 548 . 505 L4904 .478 .458 . 467 479 . 480
Cotton goods: . ;
Abrasive cloth. (See Paper Products.)
Cotton cloth:
Exports§..cocommemameaas thous. of sq. yd..| 23,791} 28,150 | 27,384 | 30,178 | 28,704} 18,213 | 13,797 | 13,095 | 15,082 17,919 | 16,780 | 20,071 22, 566
Imports #- oo oeemeonnnol thous. of sq. yd..] 6,135 3,510 4, 808 3,823 3,088 1, 404 2,442 3,204 3,925 |. 4,004 3,985 4, 616 5,426
Prices, wholesale:
Prmt cloth, 64 x 60 ______.._. dol. per yd.. . 067 .037 .048 . 059 . 067 .070 . 067 .067 . 065 . 066 . 069 .072 .070

Sheeting, brown, 4% 4 (Trion 151111)
ol

loth finishing: * er yd.. . 080 . 039 . 050 . 064 .077 .088 . 080 .078 .076 .073 .077 . 081 . 082
Cotton clo ishing:

Production:
Bleached, plain... . of yd._| 150,138 108, 328 | 122,869 | 132,678 | 163,772
Dyed, colors.. . of yd..| 104,689 60,204 | 76,678 | 89,192 | 117,562
Dyed, black Lof yd..| 5,016 ’ 4,616 4,761 5, 258 6 416
Prlnﬂ:i cof ya..| 122,051 Qe e e e 86,517 | 99,901 { 104, 920 131 426
Stocks: P
Bleached and dyed..._...__. thous. of yd-_{ 308, 895 - 341,351 | 332,085 | 325,313 | 327,040
Printed thous. of yd..| 106, 388 - 137,661 | 106, 280 | 104, 949 99, 614
Spindle activity:f - -
Active spindles ... ... thousands..{ 26,451 § 23,422 ( 24,610 | 25,550 | 26,085 25,885 | 26,002 25875 25423 | 24,841 25,653 | 26,355 26, 504
Active spindle hours, total__mills, of hours..| 7,260 6,570 8,329 9, 299 §,128 7,942 7,058 7,261 6,796 5,085 6,9701 6,692 7,720
* Average per spindle in place.._.... hours.. 234 212 269 300 263 258 229 235 220 165 225 216 249
Operations_._.._..o_... percent of capacity..l 104.5 95.5 112.4 128.9 117.5 106.7 99.6 101.9 96.3 73.5 98.5 101. 5 102.9

* New series. For earlier data on gypsum, see p. 20 of the January 1933 issue; hosiery see p. 19 of the April 1933 issue; current data are partly estimated. Data on
cotton cloth finishing are from the National Association of Finishers of Textile Fabrics and cover practically all the industry. Figures are not available for earlier periods.
The production statistics are prorated from data for 4-week periods. Stocks are as reported at end of each 4-week period.

¢ Dec. 1 estimate.

9 For revisions for crop years 1932 and 1933 see p. 52 of the October 1933 issue and p. 52 of the September 1933 issue, respectively.

t For revisions of cotton consumption domestic stocks and spindle activity for the year ended July 1932 see p. 20 of the February 1933 issue, and for cotton consump-
tion domestic stocks and spindle activity for the year ended Ji uly 1933 see pp. 52 and 53 of the November 1933 issue.

Data revised for 1932. For revisions see p. 53 of the June 1933 issue.
See footnote on p. 35 of this issue.
® Stocks at end of 4-week periods.
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54 SURVEY OF CURRENT BUSINESS June 1934

Monthly statistics through "December 1931, | 1934 1933 1934
together with explanatory footnotes and refer-
ences to the sources of data, may be found ;. ] : Sent N =
in the 1892 Annual Supplement to the Survey | April | April | May | June | July | August|“®P'™ | October |~ verm D%ceerm- January Fz’;;u' March

TEXTILE PRODUCTS—Continued
RAYON AND SILK

Rayon: :

Imports#. - coocmiocommanaacan thous. of 1b..- 14 8 52 366 828 1,126 395 770 92 338 32 84 42
Price, wholesale, 150 denier, “A’ grade,

Y e e dol. per 1b.. .55 .50 .55 .60 . 60 .65 .65 .65 .65 .65 .65 .65 .65
Stocks, imported, end of month_thous. of 1b..j...._..__ 253 249 237 287 410 398 504 507 506 488 477 467
ilk:
Deliveries (consumption)__._______.__ bales..| 37,392 % 41,010 | 47,151 | 53,627 | 44,597 | 42,852 | 31,185 28,521 | 34,822 | 26,950 | 40,942 { 39,021 44, 080
Imports, raw#. ... .-----thous. of Ib..] 4,798 5, 660 6, 7,732 8,396 , 8 7,007 7,029 5,472 4,833 3, 895 , 279 5,706
Operations, machinery activity: . : ‘

Broad looms }.. percent of capacity.. 35.5 41.6 46.2 52.8 64.3 62.3

Narrow loomsf._. percent of capacity.-.- 311 -34.8 29.1 32.0 27.0 36.6

Spinning spindles......pereant of CaPACHEY o ooooofo oo

Prices wholesale: -
Raw, Japanese, 13-15, N. Y___dol. perlb._ 1.647 1. 465 1. 416 1.453 1. 550 1. 405
Silk goods, composite._...._.. dol. per yd.. 1.04 1, 1. 1,04 1.04 1.04

Stocks, end of month:

X{;}Iorldd, ‘sﬁ;m?le 5151 03 00 . bales_ i .o._.... 234, 523 | 224,425 | 218,923 | 243, 529 | 264,130 | 283,731 | 301,981 | 323,171 | 814,921 | . .. __ | ool ______
nite ates: ©
At manufacturers. ... .aceooao. bales..| 21,0023 21,151 | 20,243 | 22,190, 21,458 | 23,002 | 24,480 | 23,078 | 23,153 | 24,762 ; 23,139 | 22,415 22, 640
At warehouses , 43,038 | 40,125 | 33,933 | 51,684 [ 55515 | 73,800 | 93,625 | 91,122 | 96,786 | 83,820 | 74,607 62, 828

WOOL

Consumption, grease equivalent...thous.ofIb._| 29,880 & 28,701 | 46,808 ; 58,688 | 57,377 | 55,604 | 50,467 ) 51,087 | 43,466 | 33,570 | 85,968 | 34,348 35,119

Imports, unmanu.factured§.#._ _____ thous. of Ib..| 18, 567 6, 140 3,179 | 10,898 | 31,406 | 40,060 ; 21,308 | 19,633 | 15,097 | 16,168 9,637 | 12,622 18,975

Operations, machinery activity: .

Combs, worsted._...__. percent of capacity._. 46 82 107 134 134 113 108 108 100 76 74 65 61

Looms:

Carpet and rug.....-- percent of capacity. . 39 25 31 44 46 45 49 49 46 35 35 40 43

NaArTOW . e ceomceemme e percent of capacity .. 40 29 46 53 54 51 48 41 39 27 34 39 38

Wide._ ---percent of capacity. 55 42 66 87 97 87 73 62 64 57 687 69 66

Spinning .

Woolen.._ --percent of capacity. . 70 53 77 100 108 99 82 88 63 54 70 76 75

Worsted. percent of capacity.._ 39 35 72 92 96 83 69 65 60 46 52 48 44

Prices, wholesale: :

Raw, territory, fine, scoured...._. dol. per 1b.. .85 .49 .63 .70 .79 .80 .82 .84 .85 .88 .88 .88 .87

Raw, Ohio and Penn, fleeces. .._dol. per Ib__ .37 .20 . .32 .35 .37 .39 .41 .41 .42 .42 .42 .40

_Suiting, unfinished worsted, 13 oz. (at mill)
dol. per yd_. 1.163 1.395 1. 550 1.613 1.765 1. 800 1,800 1. 800 1..800 1.800 1. 800 1.763

‘Women’s dress goods, French serge, 54’/ (at i .

[RYE 75, 20 DR dol. per yd.. .750 . 780 .925 .975 1. 065 1.125 1125 1,125 1.125 1.125 1,125 1.125

Worsted yarn, 2/32s, crossbred stock, Boston

dol. perlb.. .83 .93 1.09 1.17 1.18 1,29 1.35 1.35 1.35 1.35 1.35 1.35

Receipts at Boston, total ... thous. of Ib__ 6,835 | 17,630 | 54,510 | 83,318 | 61,303 | 28,081 | 18,931 | 14,068 | 6,176 |-\ .- |\ _
Domestic ~.thous. of 1b._ 6,544 | 17,415 | 52,995 | 70,876 | 45,593 | 22,204 | 15,241 | 11,073 4,824 - -
FOrOign - - oo thous. of 1b.. 201 215 | 1,515 | 12,442 | 15,710 | 6,777 | 3,600 | 2,955 | 1,352 -

* MEISCELLANEOUS PRODUCTS

Burlaps and fibers, imports:# . }

thous. of Ib._| "30,573 § 27,284 | 30,192 | 34,251 | 34,409 | 50,203 | 25,097 | 49,848 | 33,914 { 31,061 | 35,768 | 26,346 35,113
________________ long tons-.| 17,861 § 12,307 ,079 | 17,820 | 23,807 | 20,523 | 18,974 | 21,806 | 18,713 | 22,195 | 28,406 | 18,839 23, 059

Buttons:

Imports, total§# ._-thous. of gross._ 54 75 98 86 114 93 53 102 125 45 157 72 - 78
From Philippi ..-thous. of gross_. 35 61 74 74 77 62 44 74 82 39 61 47 47

Fresh-water pearl: i
Production. .._...._. percent of capacity.. 61,7 43.2 51.3 54. 2 49,0 56.3 52.9 60, 4 58.8 41.8 44.8 46.5 62.7
Stocks, end of month___.__ thous. of gross..| 7,327 7,132 6,938 6,792 5,983 5,737 5,832 5,827 6,211 [ 7,315 7,328 7,342 7,187

Shells, imports, total# ----thous. of Ib_. 345 200 567 172 815 779 506 505 667 1,057 274 1,862 1,608

Mother of pearl. . ----thous. of 1b._ 168 181 549 120 150 713 483 385 612 387 254 559 657

Tagua nuts, imports#._. .-thous. of 1b__ 1,148 865 1,176 1,983 3, 236 3, 264 2,216 3, 066 1, 508 1,223 1,457 1,201 867

Elastic webbing, shipment: -thous. of dol.. 615 820 1,093 1,301 1,270 1,074 1,007 877 709 883 989 1,204

Fur, sales by dealers. ........_.-thous, of dol._{......._. 2,067 3,327 3,803 3,892 5,280 2,743 876 711 1,154 3,515 3,077 3,148

Pyroxylin-coated textiles (artificial leather):

Orders, unfilled, end of mo_thous, linear yd_.; 3,346 § 2,635 2,753 3,745 3,195 2,751 2, 660 2, 556 2,477 2, 599 3,383 4,210 3,811
Pyroxylin spread-__........_._. thous. of Ib..| 4,681 § 2,804 3,920 4,450 4,348 3,691 2,761 2,697 2,157 2,351 3,283 5,278 5,199
Shipments, billed..._.__ thous. of linear yd__; 4,023 { <2, 658 3,760 4,202 4,280 3,889 2,718 2,573 2,024 2,148 2, 876 3,812 4,854
TRANSPORTATION EQUIPMENT
AIRPLANES .

Production, total number 108 122 143 141 132 123 107 81 71 110 76 69
Commerical (licensed).. number. . 62 66 78 99 81 66 66 29 30 38 32 . 28
Military (deliveries).... -number. 27 35 48 7 14 21 28 27 22 57 24 26
FOr eXport . iccmeeeocamcac s number._[-._._.__.] 17 21 17 35 37 36 13 25 19 15 20 15

AUTOMOBILES

Exports:

anada:

Automobiles, assembled__ _number__| 3,950 1,256 2, 690 2, 247 1,731 1,714 2,190 2, 868 1, 750 1,625 2,384 3,026 4,920
PaSSenger CarS o -cocceaoaoto- number..| 2,930 936 2,194 1,805 1,220 1,23 1,726 , 428 1,228 1,042 1,118 2, 269 4,161

United States:

Value. (See Foreign Trade.)

Automobiles, assembled, total §_number._; 27,265 8,318 7,538 7,235 9,128 | 10,308 | 10,944 | 11,473 6,703 9,526 | 11,258 | 14,911 26, 217
Passenger Cars §- - —cc.cceooooo- number._.| 16, 509 5,662 5,003 4,757 5, 546 6, 516 6,330 5,906 3, 527 3,066 3,685 8,872 16,141
Trucks § number_.| 10,756 2, 656 2,445 2,478 7 3,582 3,792 4,614 5, 567 3,176 6, 460 7,573 6, 039 10,076

a Revised.

Data revised for 1932. For revisions see pp. 53 and 54 of the June 1933 issue.

See f ootnote on p. 35 of this issue.

1 Index of sales of new passenger cars is on p. 26, 3 X
Nautional Federation of Textiles, Inc.) andrepresent the psrcentage of operationsbased on an 80-hour week (2 shifts of 40hous

1 Compiled by the Silk Code Authority (The

. 26

each). Data are not comparable with the series previously shown in the Sursey which were based on a smaller sample and which were computed on the basis of a 48-hour
week. The code authority expects to adjust the old series to a comparable basis, when opportunity affords.

b Three weeks ended April 21.
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June 1934 SURVEY OF CURRENT BUSINESS 55
Monthly statistics through December 1831, 1934 1933 1934

together Y;ith expla.naftoiy fgotnotes a.l];d ;-eferd- :

ences to the sources of the data, may be foun i . _ - . .

in the 1932 Annual Supplement to the Survey | April § April | May | June | July | August Segi:_m October N%‘:_m D%ceerm January | Fgl;;u March

TRANSPORTATION EQUIPMENT—Continued
AUTOMOBILES—Continued
Financing: : . .

Retail purchasers, total.__.___. thous. of dod__|-cccoo.| 45,337 | 58,193 | 65,514 | 65,163 | 71,187 | 62,539 | 57,503 | 43,889 | 33,124 | 34,437 ; 45,378 69, 102
New cars._...__.._ ~thous. of dol_. 37,475 | 43,004 | 43,334 | 47,291 { 40,887 | 36,790 |. 26,278 | 17,794 | 19,190 | 29,290 46, 235
Used cars._ - . 19,428 | 21,182 | 20,542 | 22,536 | 20,393 19 665 | 16,741 14, 532 14 420 | 15,198 21, 490
Unelassified. ... __.__._____ 1,289 1,328 1,277 1,360 1 259 1,048 870 798 827 890 1,378

‘Wholesale (manufacturers to dealers)

thous. of dol__| .. _..._ 40,841 | 55,006 | 56,938 | 57,866 | 69,613 | 51,127 | 38,963 | 17,703 | 16,573 | 35,879 | 61,514 | 102,760
Fire-extinguishing equipment: {

Shipments:

Motor-vehicle apparatus........- number. . 3 31 .18 25 21 19 17 19 14 27 19 20 28
Heand types oo number..| 16,597 § 12,417 | 16,401 | 22,642 { 19,495 | 21,183 | 18,3438 | 17,996 | 21,802 | 25,356 | 21,204 | 15,715 | « 17,956
Production:

Automobiles:

Canada, total. ... ... ... number..| 18, 363 8, 255 9, 396 7,323 6, 540 6,079 5,808 3,682 2, 291 3,262 6,904 8, 571 14, 180

Passenger cars..._ .number._| 15,451 6, 957 8,024 6, 005 5, 322 4,919 4,358 2,723 1,503 2,171 4,946 7,101 12, 272

United States, total. _-number__| 360,620 § 180,713 | 218, 347 253 387 | 233,141 | 236,556 | 196,143 | 138,542 | 63,987 | 84,152 | 161,086 | 235, 384 |+ 336, 013
- Passenger cars.._ number._| 202, 811 § 152, 939 | 184, 644 211 448 1 195,019 | 195,076 | 160,891 | 108,010 | 42,818 | 52,601 | 116,032 | 190, 253 |2 278,149

Taxicabs number. . 1 411 5 35 4 68 9 - 63 1,611 1,299 321 2 168

Trueks_ .. ... number..| 67,808 § 27,363 | 33,649 | 41,904 | 38,118 | 41,412 | 35243 | 30,469 | 10,558 | 30,252 | 44,733 | 45,104 | = 57,848

Automobile rims.___ .ofrims_.| 1,636 898 93! 1,015 890 961 701 523 506 627 78 , 262 1, 652

Registrations:
New passenger cars | SRR number._| 222, 900 §+119, 972 | 160,242 | 174,190 | 185,660 } 178,661 | 157,976 | 136,326 | 94,180 | 58,624 | 61,242 | 04,887 } 173,287
New commercial cars *_._ --.-number._ | 38,882§ 17,301 | 20,925 | 23,254 | 30,642 28,807 { 31,281 | 28,058 | 18,691 | 15,580 | 22,903 { 24,476 33,804
Sales:

General Motors Corporation: .

To consumers. number..} 106,349 § 71,599 | 85,969 | 101,827 | 87,298 | 86,372 | 71,458 { 63,518 | 35,417 | 11,951 | 23,438 | 58,911 08,174
To dealers, total___- number.._| 153,954 § 86,967 | 98,205 | 113,701 | 106,918 | 97,614 | 81,148 | 53,0541 10,384 21 295 62 506 { 100,848 | 153, 250
number..| 121,964 § 74,242 | 85,980 | 99,956 | 902,546 | 84,504 | 67,733 | 41,982 3,483 | 11,191 | 46,190 | 82,222 | 119,858

Shipments, accessories and parts, total * .
Jan, 1925=100__ 127 64 71 81 76 80 74 59 56 59 78 106 141

Accessories, original equipment._ _

Jan. 1925=100._ 130 59 64 73 68 71 66 47 44 53 74 109 150

Accessories to wholesalers....Jan, 1926=100_. 72 46 56 99 83 99 101 91 86 67 77 65 73

Replacement parts _.Jan, 1925=100.. 145 106 118 129 119 134 120 109 105 89 102 118 139

Service equipment. Jan. 1925=100.. 71 38 50 50 47 56 48 47 46 43 57 59 72

RAILWAY EQUIPMENT
Eguipment condition:

Freight cars owned: .

Capacity_--- ~mills. of 1b._} 100, 107 § 198,158 | 197,664 | 196,733 | 196,059 | 195,380 | 194,387 | 193, 556 | 193,050 | 192,826 | 192,167 | 191,580 |+ 191, 149
Number, tot: 1,989 , 005 2, 088 2,077 2, 089 2, 060 2, 047 2,038 2,031 2, 027 , 019 2,012 2, 007

Bad order, total 205,191 § 286,987 [ 303,758 | 316,107 | 316,437 | 304, 202 | 295,056 | 295,087 | 295, 784 | 289, 985 | 286, 928 | 205, 582 | - 201, 081

Percent of total 15.0 13.8 14.7 15.4 15.4 14.9 14.6 14.7 14.8 14.5 14.4 14, 14.7

Locomotives, railway: . -

Owned:

Tractive power____.___.____ mills. of Ib.-| 2,346 2,422 2,410 2, 407 2,396 2,391 2, 382 2,379 2,372 2,370 2,363 2,361 o 2,356

Number- ..o oo number._| 49, 596 52 020 | 51,654 | 51,537 | 51,233 { 51,081 | 50,788 | 50,677 { 50,446 | 50,323 | 50,103 | 50,034 | < 49,861
Awaiting classified repairs...number..{ 11,095 10 743 | 11,103 | 11,203 [ 11, 109 11,000 | 10,735 | 10,963 | 10,824 } 10,895 | 10,965 | 11,119 11, 259
Percent of total . ____._______._ _______. 22.8 21.2 21. 9 22.2 2 21.9 215 22.0 21.8 21.9 22.2 22.6 23.0

Installed number.. 46 4 43 89 23 73 53 42 26 35 38 75 52
Retired. . oo oao ool number.. 311 105 410 | 356 -822 248 346 162 261 294 258 144 192

Passenger cars:

On railroads (end of quarter)._..number.. 47,881 J I . 7. 2 I I, 846,407 | o jeeeaccens 45,851
Equipment manufacturing:
Freight cars:
Orders, new, placed by railroads_._._ cars_. 750 50 8 500 66 130 19 520 665 12 150 | 19,727 522
Orders, unfilled, total_______.__.._ cars..| 15,964 1, 561 1, 205 1,205 1,187 1,129 275 127 125 224 732 5,019 6, 512
Equipment manufacturers... --cars_.| 10,000 0 - 0 0 0 0 0 0 0 0 10 1,700
Railroad shops_......_._.... -cars_.{ 5,964 1, 561 1,205 1,205 1,187 1,129 275 127 125 224 722 5,019 4,812
Shipments, total. _.cars._ 1 0 3 2 165 427 42 162 62 67 48 24 25

Domestic cars._. 129 0 3 2 120 392 22 112 62 66 22 24 21

Locomotives, industrial electric (quarterly): :

Shipments, total number_. _— 26 bl 38 38

Mininguse. oo _______. number__ — 26 38 37

Locomotives, railway:

Orders, new, placed by railroads_number.__ 40 0 2 0 11 0 1 4 1 10 0 20 3
Orders, unfilled, end of month:
Equipment manufacturers (Census)
total number.__ 146 68 701 71 80 79 83 83 82 74 a 97 o 120 s 121
Domestie, total- 142 68 67 68 77 77 79 79 79 72 a 95 s 116 e 117
Electric._- 88 67 66 66 75 75 78 78 77 72 e85 285 s 86
Steam ....._ 54 1 1 2 2 2 1 1 2 0 10 31 31
Railroad shops ( 1 3 1 1 1 1 1 1 1 1 1 1 1
Shipments:

Domestie, total number.._ 6 1 1 0 0 2 2 0 1 7 (3] 0 1
Electric number ... 6 0 1 0 0 1 1 0 1 5 ab 0 1
Steam. _ number. . 0 1 0 0 0 1 1 0 0 2 0 0 0

Exports, total foooeowamomao .l number.__ 10 5 5 11 8 11 2 7 6 16 7 6 7
Elsctrie. number. _ 7 b ) 7 8 8 0 4 4 9 4 4 7
[S17:7:5 ¢« number.. 3 0 0 4 0 3 2 3 2 71, 3 2 0

Passenger cars: 1S
Orders, new, placed by railroads. number. . (i3 0 0 0 0 0 0 0 0 0 0 177 58
Orders, unfilled (exd of quarter) .number__| - () P 3 - [ P 92
Shipments, total number.__ 0 0 (] 0 4 0 0 G 0 0 0 2 0

Domestic number__ 0 0 0 0 4 0 0 0 0 0 0 2 0

ELECTRIC TRUCKS AND TRACTORS
Shipments, industrial, total ... ... number. . 72 12 22 52 57 @ 52 51 57 60 67 46 52 s 70

DomestiC.cen oo acieeaeee number.. 71 11 22 52 57 e 52 48 57 58 64 39 49 s 64

Exports number.. 1 1 0 0 0 0 3 0 2 3 7 3 6
a Revised.

* New series.

For earlier data see p. 20 of the February 1934 i issue for shipments, accessories, and parts, and new commercial cars.

t Revised series. For earlier data see p. 19 of the August 1933 issue for fire extinguishers and passenger-car registrations; and p. 55 of the June 1933 issue for 1932 exports

of locomotives.
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56 SURVEY OF CURRENT BUSINESS June 1934
Monthly statistics through December 1931, ’ 1934 1933 1934

together vlv;ith explana.ftg]l;y fdoo:notes a:l:)d ;efel;i | Sont oo 5

ences to the sources of the data, may be foun . E eptem- ovem- | Decem- Febru- :

in the 1932 Annual Supplement to the Survey ] April | April l May | Jume , July I August ‘ ber I October [ ber ber - January! ary l March

TRANSPORTATION EQUIPMENT—Continued
SHIPBUILDING

United States:

Merchant vessels: )

‘Under construction...thous. of gross tons.. 4 12 18 35 36 26 24 25 25 44 43 42

Completed during month_total gross tons..] 12,904 2, 885 9,474 2,794 5, 264 5,673 2,78 5,148 5,930 8, 363 4,159 2,976 5,314

[S17:7:) DO tota] gross tons..| 8,101 1,578 7,246 5 319 1,867 1,181 3,751 1, 406 7,743 1,814 1,437 2, 085

World (quarterly): .
Launched: . <
A5 777173 R RO ships. | oo el .1 25 RS PR, 55
TODNNAZE. oo ccmeine thous. of gross tons... |- 4. . | 180 oo 86
Under construction: . .
NUumber oo E:1003 o3 ) ERURPN OURG (Fp—. 1 N I, 216 269
Tonnage...-____.._.._ thous. of gross tons__|_._______§ ________|.____.__. [ £:7 7 PO P, 57 { e el 1,079
CANADIAN STATISTICS
Business indexes: *
Physical volume of business.._._.1926=100. . 02.6 69.8 76.4 82.2 84.1 89.8 90.8 88.2 85.5 86.2 86. 8 86.4 93,1

Industrial production, total 21926=100._ 91.4 65. 1 72.7 79.8 82.6 89.5 90. 2 87.4 83.9 85.1 84.5 84.0 92,0
Construction f.-..__. _1926=100._ 28.9 22,0 15.1 21.1 36.2 27.2 28.6 45.4 39.7 36.4 47.4 34.1 36.2
Electric power.. _1926=100.. 176.7 134.9 138.9 149. 0 160. 7 168.0 148.9 148.8 158.1 156. 5 162.9 168.9 176.0
Manufacturing. -1926=100_. 87.7 67.0 77.4 85.7 88.2 96.9 97.0 87.9 86. 2 88.6 80.7 83.2 88.8

21926=100_. 911 63.7 75.7 79.2 87.0 94.0 88.0 86. 2 87.2 88.4 96.4 96.7 100.3
Mining t.__ -1926=100.._ 160.2 102.8 110.8 115.1 98, 2 110.7 123.7 130.9 114.4 118.2 120. 6 117.2 149.0
Distribution... 21926=100__ 98.0 82.9 86.7 88.9 88.4 90.5 92.6 90. 5 89.9 89.3 93.2 93.1 96.3
i -19268=100._. 76.0 59.4 62.9 66.8 62.6 67.9 63.9 62.6 62.9 60. 4 73.6 71.4 74.3
Exports (volum -1926=100__ 69.6 47.9 66. 6 65.3 7.5 65. 1 85.8 67.6 58.3 53.5 75.4 63.7 73.0
Tmports {volume) 926=100__ 69.3 44,2 54.8 56.7 59.7 65.0 70.5 71.6 77.4 67.8 62. 8 64.0 64.7
Trade employment. -1926=100.. 117.2 110.1 110.3 112, 2 111.9 112.7 114.8 113.9 112.8 115.9 113.8 116. 3 119.2
Agricultural marketing._ _1926==100__ 56.9 104.1 95.4 221.9 136.3 197.2 101.1 70.5 41,8 30.7 48,2 67.1 63.8
CGrain marketings__._. 21926=100._ 49.3 109.7 98.3 252.5 148. 5 224.6 106. 2 70.0 36.7 24.7 41.6 611 58.7
Livestoek marketings.._.___.___ 1926=100.. 90.6 79.2 82.5 84.8 81.2 74.5 78.0 72.5 65.2 57.5 77.6 94,0 86. 4
Commodity prices:
Cost of living indexd ... 79.6 78.1 77.0 77.0 77.2 78.6 78.8 77.9 78.1 78.4 78.6 79.1 80.2
‘Wholesale price.index #... .- 711 65. 4 66. 9 67.6 70.5 69.4 68.9 67.9 68.7 69.0 70.6 72.1 72,0
Employment, total (first of month)_1926=100._ 91.3 76.0 77.6 80.7 84.5 87.1 88.5 90. 4 91.3 91.8 88.6 91.4 92,7
Construection and maintenance.._1926=100_. 95.8 54.7 60.8 67.8 78.2 88.4 88.4 97.0 94.6 94.6 88.1 98.0 100.8
Manufacturing ---1926=100__ 88.1 76.0 76.8 80.90 83.0 85.2 86.8 86.7 86.5 84.4 80.0 84.2 86.5
Mining....ieeo- .1926=100.. 103.3 91.4 89.9 91.4 93.1 97.4 100. 4 105.8 109.7 105. 5 106. 8 109. 4 108.9
Service_ _1926=100__| 111.8 102. 5 99.9 106. 2 111.5 111.8 113.8 108, 1 107.9 108.8 109.8 108.7 109.3
Trade.ccoeioan _1926=100.... 116.1 107. 6 108.6 109.1 111.8 110.5 111.8 115.0 115.6 119.1 122.3 111.6 112. 5
Transportation_ ... ... ... 1926=100.. 75.9 74.2 78.9 79.0 80.5 81.2 82.5 82.7 81.4 79.8 76.3 76.2 78.0
Finance: :
Banking:
Bank debits.....oo..._.__. mills. of dol..| 2,536 1,877 2, 650 2,982 3,528 2,649 2, 457 2,823 2,837 2,492 2, 597 2, 089 2,439
Interest rates. .. 87.7 10L.3 98.1 97.1 96.7 95. 95.8 94.6 97.3 98.5 97.2 96.0 90.1
Commercial failures *...... --.number._|___.____.] 184 175 158 142 150 155 144 155 159 153 140 140
Life insurance, sales of ordinary life (14 cos.) *
thous. of dol__|. ... 29,770 | 30,497 | 32,308 | 30,255 | 27,263 | 25,381 31,472 | 34,1851 87,876 | .. .o _.)cooeodimaa.
Security issues and prices: ;

New bond issues, total. thous. of dol._| 31,964 § 10,750 | 11,173 | 123,388 | 74,958 | 94,790 486 | 225,780 6, 805 29| 40,946 3,634 26, 059
Corporation .of dol._| 16,280 0 485 1,110 501 -0 9 1,575 0 0 380
Dominion and provi .of dol._| 15,000 7,815 | 117,474 | 68,350 | 80,000 0 | 225,000 5, 000 01 40,799 3,000 22,700
Municipal . of dol__ 684 § 10,750 2,878 , 804 5,608 | 14,290 486 690 230 29 14 634 2,979
Railways. . .of dol__ 0 0 0 0 1, 000 0 0 0 0 0 0

Bond yields. . ooooioooooo. percent__ 4.20 4.85 4.70 4.65 4,63 4.55 4.59 4.53 4.66 4.72 4,66 4,60 4,32

Common stock prices, total $...1926=100.._ 90.7 53.8 66. 1 77.4 86.5 81.8 81.6 73.3 76.8 75.8 816 86.5 88.0

______________ 1926=100._ 76.1 60.3 65.2 73.4 80.4 76.0 74.8 7.7 68. 4 64.7 L7 76.7 76.9
Industrials. ---1926=100._ 133.0 69.7 88.6 107.1 122.3 117.2 119.1 103.6 113.4 111. 4 118.6 123.8 128.5
Utilities 1926=100. . 58.1 40.4 49.5 56.4 61.5 56.8 53.5 48.5 47.8 47.8 53.5 58.0 58.8
Foreign trade: .
Exports._. thous. of dol..| 32,047 § 20,312 | 46,109 | 46,472 | 51,866 | 45,135 58,329 | 61,035 | 60,926 | 51,624 ) 47,118 | 38,365 | 58,390
Imports.. thous. of dol..| 34,8151 20,457 | 32,9271 33,619 | 35698 | 38,747 | 38,608 | 41,070 | 43,712 | 35,363} 32,391 | 33,592 47,497
Exports, volume: .

Automobiles. (See Transportation Equip.)

Newsprint. (See Paper.

WNEAE - - oo mmemeeammmmene, thous. of bu-_| 3,568 { 4,460 | 21,465 | 16,909 | 16,374 | 8,653 | 19,666 | 23,612 | 23,144 | 17,458 | 7,088 | 6,513 10,103

Wheat flour thous. of bbl.. 341 234 565 545 493 480 553 514 548 418 4 328 493

Railway statistics ’
Carloadings thous. of cars.. 177 138 161 176 163 186 202 222 201 158 176 164 189
Financial results:

Operating revenues.. ... thous. of dol._| ..._.... 19,530 } 21,447 1 24,310 | 23,713 | 23,730 ) 25,872 | 27,239 | 24,176 | 22,749 | 21,011 | 20,627

Operating expenses.._____.__ thous. of dol.. 19,208 | 20,344 | 20,709 | 21,144 | 19,820 | 19,683 | 18,241 | 18,340 | 19,945 | 19,601

Operating income..._....... thous. of dol.. 1,136 3,071 2,103 1,679 5,111 6, 654 5,040 3,916 216 460

Operating results:
Freight carried 1 mile._.____ mills. of tons._ 1, 529 2,133 1,735 1,752 2,103 2,442 2,011 1,537 1,682 1,629 |ooeeo.oo
Passengers carried 1 mile___ _mills. of pass.._ 100 141 145 145 136 96 91 138 109 98 [oeccccaas
Commodity statistics:
Production:
Automobiles. (See Transportation Equip.)
Electrical energy, central stations
mills. of kw.-hr._ 1,697 1,297 1,350 1,371 1,443 4, 508 1,489 1,618 1,702 1,708 1,724 1,613 1,796
Pigiron. .oceoeemoo_. thous. of long tons. .- 27 0 0 1 32 35 31 27 30 37 31 12 12
Steel ingots and castings
thous. of long tons._. 70 12 23 32 49 49 38 48 43 50 61 58 73

Livestock, inspected slaughter:
Cattle and calves...__ thous. of animals.. 119 97 116 91 88 99 101 108 100 67 91 84 106
Swine. ..o thous. of animals__ 252 232 279 235 191 . 187 195 235 277 253 270 263 269
Sheep and lambs_____ thous. of animals_. 34 30 30 56 72 101 148 182 84 41 40 36 38

Newsprint. (See Paper.) r

Silver. (See Finance.)

‘Wheat, visible supply. (See Foodstufls.)
Wheat flour_ _..ocoooooooo__ thous. of bbl..| 1,089 | 1,013 1,334 1,186 1,323 1,444 1, 393 1, 651 1,827 967 1,043 1,102 1,064
s Revised, d Deficit.

* New series. For earlier data see . 18 of the February 1933 issute, business indexes, p. 20 of the October 1933 issue, commercial failures, and p. 20 of the February 1934

issue, life-insurance sales.

k= 1 Revised series. See p. 55 of the April 1934 issue, construction, and mining preduction, for 1933. ' Series on common-stock prices revised back to December 1932 as a

result of additional stocks, for revision seé p. 56 of the April 1934 issue.
# Number of commodities changed from 502 to 567 beginning with month of January 1934.
& Data revised for 1932 to 1933. Revision for 1932 see p. 55 of the November 1933 issue.
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Fairchild retail price index.

Acceptances, bankers’_._ - 30 . Fares, street railways:
Accessories; automobxle ............... - 55 Farm employees_. .
Advertising, magazine, newspapér, radio-._. 25,26 - Farm prices, indexz._
Africa, United States trade with_ ... _.....2. 34,35, Federal Government, finances
Agricultural products, cash income “received Federal-aid hxghways .........
from marketings of. 23 . Federa]l Reserve banks, condition o
Agricultural wages, foans' ... ..l oL 30 . Federal Reserve member bank statistics.
: Axr-condmomng equipment___ o 47 Fertilizérs
Airmailo ool ioigeiianal 26 . " Fire-extinguishing equipment:
Airplanes. oo ciicoeliiiocaca - 36,54 . Fire losses
‘Alcohol, denatu.red, ethyl methanol 36, 37 Fish and fish oils..
AN ~ o eomomoom oo immiim mim - 48
i Animal fats, greases... Yol 37 - Flooring, oak, maple, beech, and birch.
Y Anthracite industry._ ..22,29,43 - Flour, ‘wheat . _
. Apparel; wearing - ol il lioli Lol 29,53
Argentina, - United States trade with; ex- .
change; flaxseed stocks_._..__._ -.32,35,38 " Foreign trade, lndexes, values

Asia, United States trade with. Ll 34, 35 Foundry equipment

Asphalt. o il il ac il il e " France, exchange; United States trade with’
Automobiles_ . 22, 26, 27, 28, 29 54, 55 Freight cars (equipment)

Babbitt metal . oL e oo LloaiaLl Freight carloadings, cars, mdexes

Barley. ... .z Z 40 " Freight-car surplus-

Bathroom fixtures S 47

Beefand veal. . Lo il _saiallliillllome 41

Beverages, fermented malt liquors and dis-

tilled spirits. 9 .
Bituminous coal i _ . iaicicannsl £..22,28, 29,43 . Gas, customers, sales, revenues
Boiler ‘and boiler fittings. . ____ ool _Loln - 47 - Gas and fuel oil
Bonds, prices, sales, value, yields. -- 33,34
Book publication.__ .. .. ... s 51
Boxes, paper; sh:ppm - 51
Brass. 50
Brazil

Hardwoods .
Heels, rubber_

Building contrac
Hides and. skins

Building costs_- e
Building materi
Business activity index (Annalist)..__Zi -

: Home Loan Bank loans outstanding
- 'Business failures.

31. - Hosiery..
Hotels
Housing. .
Illmom, employees, factory earning:
Imports E
Income-tax receipts
Incorporations, business
Industrial production, index
Installment sales; Wew England .-
;Insurance, life. .
Interest payments
Interest rateg....

- Investments, Fede
Iron, ore; crude; manufactures. -
Italy, exchange; United States trade
Japan, exchange; United States trade with
Kerosene. . _. ..
Labor turnover, di putes_
Lamb and mutton. :
Lard_

Chile, exchange; Ut
Cigars and cigarettes.
Civil-service employe

Leéathe
36" - Leather; ai
+ " Liberty bonds

Linseed oil, cake, and me:
Livestock

Loans, ag tural, brokers’, tim
Locomotives
- Looms, woolen; activity
Lubricating oi

Lumber.___ 22,23,24, 27, 28,29
Lumber yards; sales, stocks

Machine activity, ¢otton, sxlk wool_
Machinery ne=-26,27,28,29
Machine tools; orders, s‘mpments_ -
Magazine advertising._
- Manufacturing indexes ..
- 31" Marketings, agricultural.

33 ° Maryland, employment, pay rolls_

Corm:numcatxons-..-
Construction: ;
Contracts awarded,

T
. Cost-ofliving index_. .-
Cotton, raw and manufactures
Cottonseed, cake and meal, oil
Crops. s .liionilioaaiali

Dairy -produc!
Debits, bank.
Debt, United States Government.

Delaware, employment, pay rolls__. -~ 28,30  Massachusetts, employment; pay 1'0113-

Department-store sales and stocks. . - 27~ Meats_.

Deposits, bank. ... i aai oo < 30,31 Metals_

Disputes, labor_.__ - 29~ ‘Methanol., p z

Dividend paymerits - 347 Mezico: . N R
. Douglas fir.._._.__ 2 42 Petroleum production and exports

Earnings; factory ~ 29,30 - Silver production g

BEgRS o mim et mn i d e e SR G e S e 23,41 United States trade with.

Electric power, produchon, sales, revenues. .22, 39 Millke___
Electrical energy, consumption index 22; 23 ‘Minerals

Electrical equipment.i i ioooois “Money in circulati

Electric railways__......:. e meimsmm - ; 35 :National Industrial Recovery Act, highy

Employment: construction, m ..
Cities and States. . oo _ Lo il ciood ; 28 . Naval stores
Factory ... . 27,28 'Netherlands;. exchange

“Nonmanufacturing o .ol icaannsinwmds 28 - New Jersey, employment, pay; rolls.

Miscellaneous_._. 28 ' Newsprint.

Emigration_.... - 36 - New York, employment, pay rolls, :ca

Enameled ware._ . ... .u - 47
/ Engineering construction. :
: England, exchange; United States trade with_ 32, 35

Exchange rates, foreign. ... _ .. ... ... :

Expenditures, Umted States Government._ .. 33
Explosives. .o il lolidetalonoialiioln 37

Exports. o .oinliocieiadan 4,35

Factory employment, pay rolls__ - 27 , 28 29,30 5
Failures, commercial i coociciosicismwosaa 31 Oleomargarine.
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WORLD ECONOMIC REVIEW, 1933

| An excerpt from the foreword of this new publication of the Bureau of Foreign and
“ )omestid Commerce—

This survey is an endeavor to bring the economic record of 1933 for the various countries of the
world within the pages of a single volume. It could better be written in thousands of pages, and at
ater distance in terms of time. Nevertheless, 1933 was a year of such extraordinary ‘develop-
ents, and interest is so centered on the problem of recovery that it has seemed wise to disregard
e dangers and pitfalls of hasty and abbreviated analysis in order to present in a fairly orderly
hion the record as it now appears. '

The present volume is to be considered primarily as a statement of the outstanding economic
v?velopments with an emphasis on the general trend, and not a complete economic record of the 5
Jast year. - For obvious reasons, the record of the United States is presented in much more detail
than that for foreign countries * * %, ‘ ‘

Jl

Hal In addition to the economic reviews of the United States and more than 40 foreign |

w‘ii:@untriges, this publication includes within its 290 pages—
1

A review of international trade in 1933, with statistics.

World production of coal, pig iron, steel, and copper.
24 charts.

A chronology of important events in 1933.

A summary of the most imporfant congressional legislative
acts of the first session of the 72d Congress, and

" of particular importance to subscribers to the
Survey of Current Business

approximately 100 of the more important statistical series from the Survey of

. .Current Business. Thelatter are presented, by months from 1919 to date,
where available, and include, for example, the industrial production indexes'
of the Federal Reserve Board; commodity, prices; commodity stock indexes;
employment and pay-roll indexes; construction contracts awarded, etc.

-Since the shortage of printihg funds makes it impossible to publisﬁ the f1934 annual
ipplement to the SURVEY, this publication should be a useful reference work.

For sale by the Superintendent of Documents, Governmépt Printing Office; Washington, D.C.,
: or any District Office of the United States Department of Commerce.

PRICE 20 CENTS A COPY
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