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National Foreign Trade Week

.« MAY 21-27, 1939 - -

Foreign Sales Opportunities Are Available to

American Manufacturers and Exporters

The United States Department of Commerce, through
the Foreign Trade Opportunity Service of the Bureau of
Foreign and Domestic Commerce, brings the needs of
individual foreign buyers and agents to the attention of
American manufacturers and exporters. Foreign firms
make their needs known to an official of the Department
of Commerce or State, who in turn sends the information
thus obtained to Washington. Accompanying the in-
formation as to needs of foreign firms is complete,
veliable, and authentic information about the foreign
inquirer, thus enabling American firms to obtain spot
information as to the standing of the prospective foreign
buyer or agent.

Upon receipt of this information in Washington, trained
officials arrange for its distribution to American firms.
One of the chief means of distributing individual trade
opportunity information is through the medium of the
weekly publication “Commerce Reports.”

**Commerce Reports,” an official publication of the
Department of Commerce, presents each week a clear
review of current foreign trade news concerning business

conditions abroad. Its coverage embraces such impor.-

tant subjects as opportunities for the sale of American
products, changes in foreign tariffs, credit and collection
conditions abroad, changes in foreign commercial laws
which might affect American commercial interests in
foreign countries, and many other subjects of interest
to all who are engaged in promoting the growth of Ameri-
can foreign trade.

“Commerce Reports” is regularly read by hundreds of
American businessmen, bankers, exporters and im-
porters, economists, and students of foreign trade sub-
jects. Its content is based on official reports received
from foreign service representatives stationed in impor-
tant world centers. Special articles on subjects of timely
interest by foreign trade specialists of the Bureau are a
regular feature.

“Commerce Reports™ is available on a subscription
basis at $2 per year. Subscription orders should be
accompanied by remittance, check or money order,
payable to the Superintendent of Documents. They
may be sent directly to that official in Washington,
D. C., or forwarded through any of the Bureau’s district

and cooperative offices located in commercial and indus-

trial centers throughout the United States.
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Monthly Business Indicators, 1929-39
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Business Situation Summarized

USINESS activity was retarded during April, with

the declines in the steel and coal industries tending
to depress the index of industrial production. Although
freicht loadings other than coal showed some increase,
the index of total traffic dropped several points. The
advance in construction activity afforded an important
stimulus to general business and was a development
favorable to the maintenance of consumer purchasing
power.

Business volumes in April were substantially ahead
of the corresponding month of 1938 when activity was
close to the low point of the 1937-38 recession. In-
dustrial output was up about one-fifth, contributing to
the substantial rise in industrial pay rolls. Retail sales
were higher, with marked gains in automobiles, electric
refrigerators, furniture, and similar products which
were moving in restricted volume a year ago.

Industrial Production.

Production of bituminous coal was reduced to about
2% million tons weekly during April, as compared with
an approximate weekly average of 8 million tons over
the preceding 6 months, by the delay in renewing the
labor contract for the mines in the Appalachian region
which expired on April 1. Consumption exceeded the
restricted output, accumulated stocks furnishing the
necessary fuel supplies. Production of steel ingots was
reduced niore than seasonally, averaging less than 52
percent of capacity compared with 54 percent in March;
by the end of the month the rate was down to 48 percent.
In the other manufacturing industries production was
gencrally maintained. Automobile assemblies experi-
enced a slight improvement on a daily basis, and build-
ing-material output advanced in a seasonal rise.

Production of nondurable goods continued to show
only slight {luctuations, as output lLas been paced by
the steady volume of retail sales. Operations in the
cotton textile and shoe industries have remained rela-
tively high. Production of shoes in March was more
than 12 percent larger than a year ago and, except for
March 1937, was the highest on record for this month.

Position of the Durable Goods Industries.

The Federal Reserve adjusted index of production in
the durable-goods industries has declined from 95
(1923-25=100) last November to 79 for March, with
the recession in steel-ingot production indicating a
further loss for April. It should be noted that the
absence of seasonal expansion has been a major influence
in the drop in the adjusted index of durable-goods pro-
duction—the unadjusted index for March was 86 as
compared with 92 last November. Owing to the heavy
weight given the steel component, the course of steel-

ingot output is a major influence in determining the
movement of this index. Ingot output under the
stimulus of forward bookings rose in the middle of
November to about 63 percent of capacity. It subse-
quently declined over the year-end and advanced less
than seasonally during the first quarter. Shipments of
finished steel, as indicated by the figures of the United
States Steel Corporation, show a more even movement
to steel consumers. They were at a peak in January but
averaged considerably higher in the first quarter of 1939
than in the final quarter of 1938.

The reports on employment and pay rolls, which cover
many industries for which current production data arc
not available, reflect a steadier rate of operations than
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Figure 2.—Estimated Project Costs for All Public Works Administration
Programs, Both Federal and Non-Federal for Which Appropriations
Were Provided Prior to 1939, by Months, July 1933 Through December
1939.

Source: Hearings on the Independent Office Appropriations Bill for 1940 before a
Subeommittee of the Appropriations Committee of the House of Representatives,
pp. 1253-54.

NoTE.—Project costs as reported by the Publie Works Administration represent
the estimated costs of materials in place (including cost of labor performed) and mis-
cellaneous costs for that portion of the construction project that was completed
during the month. Thischartshowsonly theestimated project costs under programs
authorized prior to 1939.
is indicated by production statistics for some of the
basic industries. The seasonally adjusted index of
employment for the durable goods industries was 82.9
(1923-25=100) at mid-March as compared with 81.3 in
November and 83.2 in December. The unadjusted
index of weekly pay rolls for durable-goods factories
in March was 79.9 (1923-25==100) as compared with
78.3 for November and 80.4 for December.

Expansion has occurred in a number of durable-goods
industries since the end of the year. Electrical-equip-
ment manufacturers received orders during the first
quarter substantially above those in the final quarter of
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4 SURVEY OF CURRENT BUSINESS

1938. Machine-tool orders have shown a sharp ad-
vance, with new orders in March some 50 percent larger
than last fall. The increase in business for this industry
has come mainly from domestic sources, though foreign
sales continue to bulk importantly in the total. Lum-
ber business has moved upward, and railroads have
ordered somewhat more freely as operating results
warranted. Production in the aeronautics industry is
increasing on the basis of very large unfilled orders from
both domestic and foreign sources.

The rebuilding of the merchant marine under the
program of the Maritime Commission has resulted in
the placing of a large tonnage of ierchant vessels under
construction, and the naval building prograin also has
been accelerated. Contracts have been let for the
construction of six battleships of 35,000 tons each in
addition to smaller units. The tonnage of seagoing
merchant ships under construction is larger than at
any time since 1921 and is more than 60 percent above
the tonnage on the ways a year ago. The enlarged
volume of shipbuilding has required substantial pur-
chases of machinery and equipment for both private
and Government yards.

The extent to which Government expenditures under
the Public Works programs will contribute to the
demands for durable goods over the next few months is
indicated in figure 2. The enlarged volume of private
construction, to which reference is made on page 11,
will also contribute importantly to the expansion In
this field. As may be seen from the accompanying
chart, the peak of expenditures on the projects of the
Public Works Administration, both Federal and non-
Federal, which have been undertaken under appropria-
tions provided for prior to 1939, will occur in the
months May through September. While this peak is
substantially influenced by seasonal factors, the esti-
mated project costs of Public Works construction this
summer will be almost 50 percent larger than in the
summer of 1934 and three to four times as large as
in 1937 and 1938.

Income Payments and Profits.

Income payments to individuals, seasonally adjusted,
recorded a small increase during March, reflecting the
contraseasonal rise in income from farm marketings
and an expansion in unemployment insurance benefits.
Industrial pay rolls, seasonally corrected, continued
the slow decline evident since last December.

The adjusted index of total income payments has
moved within a narrow range so far this year and for
March was only 0.2 point below the recent high figure of
84.1 (1929 =100) in December. Totalincome payments
in March were more than 3 percent larger than a year
ago; for the first quarter they were 2 percent higher
than in the early months of 1938. Aggregate com-
pensation of employees during the first quarter was
4 percent larger than a year ago.

Dividend payments were about 8 percent less in the

May 1939

ing period of 1938. While dividend disbursements
turned downward rather promptly with the decline in
earnings initiated by the business recession in 1937,
profits were relatively high through the final quarter of
that year and part of these earnings went out as divi-
dends in the first quarter of 1938. Profits in the final
quarter of 1938 and in the first quarter of this year
rose sharply over the results for the first three quarters
of last year, but dividend disbursements so far have
increased only slightly.

Sufficient data are not yet available to determine the
extent of improvement in profits in the first quarter
over the 1938 results, but the increased sales volumes
this year have resulted in substantial and widespread
gains in earnings. Considerable variation is evident in
the various lines, with somne groups—the petroleum in-
dustry, e. g., which did relatively well a year ago—re-
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Figure 3.—Unemployment Compensation Benefit Payments and Con-
tribucions Collected in the 23 States Paying Benefits Since January 1,
1938 (Social Security Board).

NoOTE.-—-The Social Security Act provided for a Federal tax on pay rolls of specified
employers effective January 1, 1936. Employersare allowed to offset State taxeslevied
for unemployment insurance up to 90 percent of the Federal tax. The data on contri-
butions collected represent the amounts the States have collected from employers and
employees. Except for the District of Columbia, New York, and Wisconsin, the
eniployer contribution rate in 1936 was 0.9 percent of taxable wages, 1.8 percent in
1937, and 2.7 percent in 1938 and thereafter. In 1936, 3 of these States collected from
employees for all or a portion of the year; in 1937, 6 States; in 1938, 5 States; and in
1939, 4 States.

porting a decline for the opening quarter of the current
year. Outstanding gains over last year were reported
by automobile manufacturers. The public utility
reports reflect the relatively stable earnings of this
group. Reports from the railroads are much better
than a year ago, when the class I roads reported a large
deficit, but many of the carriers continue to report
losses.

Unemployment Compensation.

Included in the record of income payments this year
as compared with the first quarter of 1938 is the increase
in the payment of unemployment compensation bene-
fits. Payments of this type aggregated some 113 mil-
lion dollars as compared with 64 million dollars in the
first quarter of 1938. The larger volume of unemploy-
ment benefits this year results in part from the increase

Digitized for FRASHITst quarter of the current year than in the correspond- | in the number of States that have initiated payments
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under this Social Security program. However, unem-
plovment benefits showed an increase in the 23 States
that have been making payments since January 1,
1938; for these States benefits in the first 3 months of
1939 totaled 76 million dollars as compared with 64
million dollars in the initial quarter of 1938. Unemploy-
ment benefits in the 23 States that have been making
paviments for the past 15 months have been charted
in figure 3. The chart also shows the contributions to
the unemployment reserve funds that have been col-
lected by these States.

The 23 States in which benefits were payable in Jan-
nary 1938 had accumulated reserves of about $446,000,-
000 by the close of 1937. Despite the increase of un-
employment among insured workers since the end of
1937, contributions collected by these States during the
past 15 months have, for the group as a whole, exceeded
payments by 168 million dollars, thereby further
building up the reserves. Total contributions eollected
through March 1939 in the 48 States, the District of
Columbia, Alaska, and Hawaii have exceeded 1.6 billion
dollars; total benefit payments have exceeded 508 mil-
lion dollars. Of this amount, 411 milhion dollars have
been paid by the 23 States which have had 15 months of
benefit payment experience. Eighteen States began
payments as recently as January 1, 1939, and benefits
in Illinois and Montana will be first payable in July
this year. Michigan, in which benefits were first payable
inJuly 1938,had paid out about $2 foreach $1 of contribu-
tions received during the 9months ended March 31,1939,

SURVEY OF CURRENT BUSINESS 5

As shown in figure 3, the contributions collected by
the 23 States, to whose record attention has been
directed, increased from 83 million dollars in the first
quarter of 1938 to 118 million dollars in the second
quarter. This sharp advance reflected the rise in the
rate of contributions from the generally prevailing
rate of 1.8 percentin 1937 to arate of 2.7 percent effective
January 1, 1938. Contributions collected in the first
quarter of 1938 were, to a substantial extent, derived
from a 1.8-percent rate during the final months of
1937, whereas collections in the second quarter were
based on contributions at the 2.7-percent rate effective
in 1938. 1In 11 of the 23 States, all of the contributions
collected in the first quarter of 1938 related to pay rolls
of 1937. Only moderate fluctuations in contributions
collected have occurred in the final 3 quarterly periods
of 1938 and the first quarter of 1939.

1t will be observed that unemployment benefits in
23 States declined from 97 million dollars in the third
quarter of 1938 to 59 million dollars in the fourth quarter.
This development reflected some improvement in
employment conditions, but the exhaustion of benefit
rights by individual workers was an important factor
in this reduction. The subsequent increase in benefits
during the first quarter of this year to 76 million dollars
was influenced by the beginning of new “benefit years”
for those workers who had exhausted their 1938 credits
but whose earnings record in 1938 or some portion of
that vear provided additional wage eredits from which
benefits could be paid.

MONTHLY BUSINESS INDEXES
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Commodity Prices

HE general wholesale price level has eased during
April, as prices of farm products, foods, and some
industrial raw materials declined. Changes in even
the “sensitive’” commodity indexes, however, have not
been pronounced in recent weeks. Finished goods
have generally held steady, in continuation of the
even trend which has characterized recent months,
and which has been reflected in a similar movement in
the general average of retail prices, except foods.
With the European developments of March and
uncertainty over the domestic business outlook,
Moody’s index of 15 industrial and agricultural com-
modities moved lower in the latter part of that month,
but was little changed during April. Futures prices
generally held steady throughout this period, with
grain futures advancing in line with the movement of
spot prices. Farm products on the average, however,
have moved lower, with declines in a wide range of
commodities, including cotton, hogs, cattle, wool, and
dairy products. Among the industrial raw materials,
changes have been mixed with no marked trend.

general pattern. Raw-silk quotations have moved
upward rapidly during recent months in reflection of
the existing supply situation. In the latter part of
April raw silk (crack, double extra) was quoted above
$2.50 a pound, compared with $1.65-$1.70 a year ago.
Building-material prices, the movement of which are
particularly significant with reference to the expansion
under way in construction, have advanced slightly in
recent months, but they are somewhat lower than a
year ago. It will be observed from the accompanying
table that prices of building materials during the first
quarter of 1939 were higher relative to the same period
of 1929 than any other major group, except metals.
Retail prices of food have declined so far this year
but other retail prices have changed very little on the
average. The steadiness in recent months is apparent
in all groups in the Fairchild index of department-store
articles, no one component of which has moved niore
than 0.3 of a point in the past 3 months. The moderate
decline in the cost-of-living index during this period
was the result of the drop in food costs, and a slight

Silk price movements have been an exception to the | reduction in clothing prices.
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Domestic Trade

ETAIL sales so far this year have not experienced
marked fluctuations, allowance being made for
the usual seasonal changes. In comparison with a
year ago, aggregate sales in the first quarter are esti-
mated to have exceeded the total for the comparable
period of 1938 by about 5 percent. The performance of
individual lines of business has varied considerably as
the higher purchasing power in the hands of individuals,
in comparison with a year ago, has flowed unevenly
through retail channels. With food prices averaging
lower than a year ago, it has not been necessary to
expend the additional consumer income for this purpose.
Thus, sales of food chains during the first quarter
showed an increase of only about 3 percent over a
year ago; sample data on sales of independent stores
selling foodstufls show a decline for this period.

The major sales increases this year have been in
consumers’ durable goods. Sales of new passenger
automobiles in the first quarter were 38 percent larger
than last year, and large gains were reported for lum-
ber and building materials, electrical appliances, and
similar products. The department stores reported a
gain for the first 3 months of 1 percent, with a somewhat
better showing for March and April. On a seasonally
corrected basis, such sales have changed very little
during the past 4 months. The gains for the mail-
order and chain-store companies over a year ago have
been larger than those reported for the department

stores. The accompanying table shows the extent
of the fluctuations in 6 series of retail sales data, all of
which have been adjusted for seasonal variations. It
can be seen that the rise which was general during the
latter half of 1938 was not extended during the first
quarter of this year.

For a sample of more than 20,000 independent retail
stores reporting to the Department of Commerce,
sales in the first quarter were about 4 percent larger
than a year ago. However, if adjustments were made
for the additional sales produced by the fact that
Easter this year came a week earlier than in 1938, the
gain would be somewhat smaller. Sales of heavy
consumer goods through tnese stores showed marked
improvement over a year ago, when sales of such
products were substantially lower than in 1937.

More than 3,000 wholesalers in March reported to
the Department a sales increase of about 5 percent
over March 1938, a slightly wider margin of gain than
was recorded in the 2 preceding months on the same
basis of comparison. Jewelry sales increased one-
third, chemicals and heavy hardware nearly one-fifth,
and gains of from 10 percent to 15 percent were shown
for industrial supplies, meat and meat products, coal,
metals, plumbing and heating supplies, furniture and
housefurnishings, and petroleum. Declines were re-
ported for 5 lines, but none of these were in excess of
4 percent.

DOMESTIC TRADE STATISTICS

i Wholesale | Commercial
Retail trade trade failures
Department stores Chain-store sales Rural sales of
Sal Stockst | Com= g tores| Variet general mer- | S0 DA | Em-
Year and month ales ocks bined rocery storesi Variety stores| chandise ploy- I?ZI‘I’; ﬂ?::; l:il:zl‘gs“-
Unad-| Ad- | Unad-| Ad- index |Unad-| Ad- |Unad-| Ad- | Unad-| Ad- | Unad-| Ad- | ment | '© !
Just= | Just=| just- | Just-] (Chain | just- | just- | just- | Just= | juste | just-| just- | just-
ed 1 ed? ed ed ® [StoreAge)| ed? ed 3 ed ? ed ed? ed? ed? | ed?
Avg. same Thou-
Monthly aver- | Num-
Monthly average 1923-25=100 { mo. 1929- Monthly average 1929-31=100 - sands
31=100 g age 1920=100 ber of dols.
1929: March____ .. . ._..__ 107 113 102 99 |- 101.3 | 100.2 99.0 | 105.3 129.0 | 138.8 168.8 | 1563.5 97.3 98.5 | ...
1932: March__ - 69 73 73 71 84,4 90.3 | 89.4 79.3 84.4 61.0 65.0 38.4| 36.0 78.6 68,8 |uooofiaoae
1933: March. - 50 58 55 54 76.2 77.9 77.1 64,7 75.2 44.2 47.5 32.5| 30.5 71.3 53.51 1,912 44,806
1936: March__ - 77 84 67 65 101.3 94,1 93.2 80.3 | 93.3 99.2 | 106.7 117.8 | 101.0 85.6 69.0 986 20,046
1937: March__ - 90 93 78 76 108. 6 100. 1 09.1 97.1 | 103.3 117.4 | 126.2 146.5 | 123.5 92.1 75.0 861 22, 591
1938:
March 77 86 71 70 103.3 05. 68 9,7 81.7 97,2 08.4 | 105.8 76.0 61.0 89.1 74.7 | 1,167 40,325
April 86 83 71 69 105.0 9.4 91.7 95,2 02. 9 107.9 | 112.3 80.5 60.0 88.5 74.6 | 1,172 21,147
May. 80 78 71 69 103.3 95.0 93.6 90.7 90.7 103.5 | 110.1 75.5 57.0 87.3 75.1| 1,123 19, 130
June._. 79 82 85 68 106. 3 93.6 | 92.2 90.9 95.7 106.2 | 112.4 65.0 50. 5 87.2 73.8 | 1,073 15,918
July... 58 83 61 67 108. 1 89.2 | 9L0 83.0 | 98.9 84.8 1 110.2 6l.4] 56.5 86.8 | 73.6 | 1,038 | 14,761
August. . 65 83 65 67 106.0 88.5 92.2 85.2 96.3 98.2 | 114. 2 49.2 54.5 87.6 73.7 1 1,016 16, 382
September. . 91 86 70 67 109. 4 93.0 | 94.9 94.1| 98.5 | 121.1 [ 122.4 37.1 1 60.0 83.5 | 74.3 866 | 14.341
October..... 92 84 74 67 108.0 04.9 1 94.4 98.2 | 96.7 | 140.9 | 115.5 54.9 ) 85.0 89.1 ] 75.1 997 { 13,219
November. 99 89 78 67 109.5 96.7 96.7 102.2 | 100.2 147.2 | 119.7 99.1 | 100.0 89.8 75.4 984 12, 302
December________________. 156 89 62 66 112.9 101.1 98,1 193.6 | 104.9 183.6 | 129.3 96.1 92,5 90.0 75.7 875 | 36,528
69 88 60 67 107.5 93.5 96. 4 73.6 98.7 91.3 | 110.0 70.8 91.0 88.3 75.5 | 1,263 19, 122
69 87 65 68 108.8 98.7 98.2 79.7 95.5 100.1 { 110.6 71.2 96. 0 87.9 74.6 963 12,788
82 88 69 68 109.4 | 100,5 | 99,5 86,0 | 100,0 | 1150 ) 123.7 | 106.5 | 89,0 8.1 4.9 ) 4,123 ) 17,915
.9 |- 123.7 97.3
9.8 |- 35.5 79.7
KRR 29.5 |- 72.4
.8 84,2 85.4
99.9 |___.._. 107.4 91,6
918 [ 60.1 90. 2
10211 ... 82.8 87.8
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May 1939

Employment

HE number employed in nonagricultural industry

increased during February and March; the aggre-
gate gain was less than that usually experienced during
this season. April data, when available, will reflect the
decline in bituminous coal mines as a result of the sus-
pension of operations in a large segment of the industry,
but this should be offset, at least in part, by a seasonal
rise in employment in the construction industry.

In March, the Bureau of Labor Statistics reported
the employinent in nonagricultural industries of 32,850,-
000 workers. This was a gain of about a quarter of a
million in a period of 2 months. The February and
March figures also were higher than those for a year
ago when employment was reduced under the adverse
influence of contracting business volumes. These em-
ployment estimates, which have recently been revised
by the Bureau of Labor Statistics, cover all persons en-
gaged in gainful work outside of agriculture, except
those in the Civilian Conservation Corps, on Works
Progress Administration and the National Youth
Administration work projects.

Manufacturing establishments reported a less-than-
seasonal gain in employment and pay rolls in March as
compared with February, and the adjusted employ-

ment index declined slightly to 91 (1923-25=100).

While the index was the lowest so far this year, it was
10 percent above the 1938 low which was recorded in
June. Among the individual manufacturing industries,
changes in employment and pay rolls in March as
compared with February and with January were gen-
erally small, and were mainly seasonal in character.

Employment in the nonmanufacturing industries
has also shown little variation in the aggregate during
recent months, except for bituminous coal mining.
Building construction, dyeing and cleaning, and quarry-
ing and nonmetallic mining showed seasonal increases
in March, as did retail trade establishments. Most
other major lines, however, showed only small changes.

Average hours worked per week in factories are
above a year ago, and the rise since last summer
coupled with a small increase in average hourly rates
of pay, lifted average weekly earnings in February about
9 percent over the July 1938 low.

Except in the bituminous coal industry, the amount
of time lost as a result of industrial disputes has not
been large so far this year. In March 60,000 workers
were involved in strikes, with time lost from work esti-
mated at 700,000 man-days. Idle time reported was
the largest since last October, but remained slightly
below the monthly average in 1938.

EMPLOYMENT STATISTICS

Factory employment and pay rolls ! Average factory Industrial disputes
Retail trade wages and hours
Employment nadju | | (National Industrial
Pay rolls, unadjusted | Unadjusted (Conterence Board) Work-
Unadjusted Adjusted ? ers in-
Strikes Man-
begin- v:tl:l*l}%s days
Non- Non-~ Non- ning 1die
- - Dura- .

Year and month | Ay in- | ble. dura- | Al in- Dye dura= | Ajt - blo. duras | gm. | p,. |Weekly|Hourly| Hours| in big |during
dus- || goods s | dus- || goods %s | dus- || goods | € | ploy- | ‘AF | earn- | earn- er month| T, = imonth
tries || indus- lgo&) tries | indus-{ 80068 | ¢ries (| indus-| £0¢ ment Ings | ings | oL month

tries | mQUS= trles {'HCUS- tries | 1FCUS- e
tries tries tries
Monthly av- Thou- | Thou-
Monthly average 1923-25=100 erage Dollars Number sands sands
1929=100 of days
105. 4 105.9 114.6 111.2 97.4 97.3 28,79 . 586 49.0 68 19 300
70.1 57.5 390.5 69.3 78.6 68.5 18. 59 . 522 36.1 63 36 545
62.3 46.8 25.8 52.4 68.9 49,0 14.53 . 459 32.1 106 45 521
93. 4 86.0 74.2 87.2 81.9 63.5 23.67 .611 38.7 185 75 1,331
107.7 104. 8 106. 1 105.0 88.5 70.5 | 27.50 . 659 41.7 614 290 3,289
87.7 79.3 67.4 87.9 83.0 63.6 | 23.63 .714 33.3 274 57 768
85.7 77.0 65.6 84.7 88.2 72.2 1 23.53 717 32.9 281 79 838
83.4 75.0 64.2 82.6 83.8 70.0 | 23.38 718 32.7 300 83 1,174
81.6 72.4 61.7 80.9 83.6 69.5 | 23.74 .719 33.1 219 53 871
81.9 70.3 58.6 84.1 81.1 68.1 23.93 .713 33.8 208 50 776
85.7 71.7 63.7 91.7 80.0 66.8 | 24.93 L711 35.2 262 48 831
September.._._..... 88.8 75.3 68.7 94.9 84.7 69.4 | 25.73 .714 36.2 222 96 990
October-... ..o 89.5 79.0 75.2 93.4 85.9 70.8 | 26.14 L714 36.7 256 53 842
90. 5 82.1 78.3 90.6 86.9 71.5 | 26.32 714 36.9 207 43 558
01.2 83.1 80.4 93.4 98.1 79.2 1 26.02 713 36.6 177 38 513
1939
January.. 89.5 81.6 76.4 90.9 82.2 69.7 | 25.95 713 36.6 163 48 523
February 90.7 82.6 78.4 93.2 81,7 68.5 | 26.11 L713 36.8 184 55 650
L3 83.4 7.9 9.5 83.5 69.8 | 26,25 .15 36.9 220 40 700
First-quarte
1929 103.7 103. 6 109.4 | 108.9 96. 7 96.1 | 28.80 . 586 48.9 56 20 174
70.4 58.1 40.7 69.6 79.1 69. 8 19.04 . 530 36.6 70 31 381
63.4 47,7 27.0 54. 5 70.5 51.8 15. 66 . 462 34.3 85 27 312
92.6 85.0 71.0 85.5 80.7 62.4 23, 40 . 609 38.4 167 57 905
......... 105. 2 101.3 98. 4 101. 5 86. 4 68.8 | 26.76 . 646 41. 4 332 166 2, 500
........... 87.9 80. 4 67.2 86. 6 83.2 69.0 | 23.38 L711 33.1 213 48 585
1939 . 90. 82.5 78.2 92.9 82.5 69.3 26. 10 .714 36.8 189 48 } 624

1 See footnote marked “t*’ on p. 25.

2 Adjusted for seasonal variations.
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SURVEY OF CURRENT BUSINESS

Finance

ecurity prices showed only a small net change during

April despite the sharp break during the early part
of the month. At the end of the month representative
averages were in about the same position as at the end
of June last, having cancelled about half of the recov-
ery from the lows of last year. Bond prices have also
moved lower in recent months following the general
swings in the stock market. The highest grade corpo-
ration bonds have declined very little and Government
bond prices have advanced.

The flotation of capital issues has been retarded by
the reactionary movement of security markets. Pros-
spective borrowers have withdrawn their issues in some
instances, while others have postponed their offers for
short periods. The effect has been for the volume of
corporate financing for the first quarter of 1939 to show
a marked decline from the last quarter of 1938, although
increasing slightly over the first quarter financing of a
year ago. However, that part of the total capital
raised which was represented by new capital issues was
only $82,000,000 as compared with $111,000,000 a year
ago. The increase in the volume of both new and
refunding capital issues during April made the com-
parison with the first 4 months of last year somewhat
more favorable. However, the reception given to the
publicly offered issues has evidenced the increasing
pressure of idle funds seeking investment.

The 3%-percent debentures of a leading industrial
company went to a premium immediately after being

offered, while a $20,000,000 13-percent bond issue of
the State of New York with an average maturity of
over 16 years was bid for and bought at a premium.

Despite the heavy inflow of capital during April the
foreign exchanges were relatively stable. The volume
of gold imports reached unusual proportions during this
period and for the first 4 months of the year were in
excess of $1,300,000,000. This inflow, augmented by
the disbursements of the Treasury since the March 15
income tax collections, served to raise the volume of
excess member bank reserves by $640,000,000 during
the 4 weeks ended April 19, on which date they totaled
the peak figure of $4,000,000,000.

Loans to business and agriculture by the reporting
member banks have increased steadily from the first
week of February although at a slow pace. The total
of all loans reported by these banks, however, decreased
by approximately $300,000,000 from the first of the
year to April 12, with about $200,000,000 of the decline
representing a shrinkage of loans to brokers and dealers
in securities. The investment portfolios of these banks,
on the other hand, have been increased. Holdings of
United States Government direct and fully guaranteed
bonds have risen over $300,000,000, and other invest-
ments over $100,000,000 during this period. Demand
deposits reflected these increased holdings rather
irregularly but rose about $500,000,000, of which
$300,000,000 occurred during the week ended April 12.

Reporting member banks, Wednesday Capital flotations,
closest to end of mont All corporate

Federal listed Divi-

Reserve Excess bond dend |Interest
bank Mon- Cur~ | reserves Loans Deposits All listed do- S rate, rates,
credit etary rency of stocks, mestic, average | com=
?Utn; gold in ¢l:lr- l:’xemkber Com’L avierags aver t|l)el' mercial
stand= cula- anks, om’l, _ price (N. .| share paper

Yesr andmonth | Ing, | %K | ton | end of indus- |[nVest~ p,. Y.S.E)| 2ge | New |Refund-| “(goo | “(4¢
nd of month | mosar || trial, mand,| g (ll)v S P! g com- |months
month and ag- ad- 8 E )' Panies)
ricul= Justed o B
tural
Millions of dollars B;f=%b Dollars | Thous. of dollars | Dollars | Percent
1929: March.___ 1, 536 3,879 4,422 4 . ___ 16, 583 1585.5 95, 81 882, 4563 58,327 (oo 5346
1932: 1, 597 4,085 5, 244 87 | 12,211 37.0 80. 57 48, 247 9.097 1.67 3145-3%
1933: 2,593 3,974 6,711 249 | 8,714 30.7 78. 58 3,170 2, 248 1.11 135-414
1936: 2,474 | 10,172 5,857 2,305 8,392 77.4 97.26 58, 816 536, 037 1.46 34
iggg 2,458 | 11, 503 6,391 1,398 9, 366 90. 2 96. 86 139, 243 181, 055 2.04 341
2,611 1 12,778 | 6,338 1,546 | 8,771 4.2 | 83.71 23,995 57,643 1.57 3%-1
2,504 | 12,828 8, 337 2, £48 8, 587 49.8 90.84 11, 683 66, 750 1.55 841
2,582 | 12,801 | 6,415 2,568 | 8,334 48.1 { 90.81 37,475 25, 692 1.43 2:-1
2,596 | 12,946 | 6,433 2,875 | 8,321 58.3 | 91.97 | 202,316 98, 791 1.39 3%-1
2,589 | 12,985 6, 4684 3,022 8,165 62.2 | 93.32 130, 276 55, 545 1.39 %
2,585 | 13.057 6, 482 2, 041 8,270 60. 6 92. 53 126, 696 211,141 1.329 34
2,600 | 13,441 6,570 2,869 | 8,241 60.6 | 92.10 84, 887 65, 136 1.39 84
2,586 | 13,940 | 6,668 3,227 | 8,327 65.4 | 93.70 63,922 { 273,237 1.39 V5-34
2,584 1 14,162 | 6,750 3,383 | 8,317 64.1 | 93.33 42,789 { 107,558 1.43 5%
1939 2,601 | 14,416 | 6,888 3,205 | 8,430 3,843 | 13,219 | 15,986 | 5,160 66.2 | 94.35 59,474 | 200,493 141 %
2,607 1 14,599 ¢ 6,712 3,644 | 8,233 3,767 | 13,209 | 16,048 | 5,183 62.6 | 94.25 5,727 10, 386 1.41 -84
2,598 | 14,778 | 6,697 3,387 | 8,186 3,773 | 13,408 | 15,965 5, 202 64.4 95. 01 23, 571 136, 115 1.42 15-84
2,687 | 15,014 | 6,764 3,559 | 8,191 3,814 | 13,388 | 15,991 { 5,217 37,01 94,99 52,965 46,689 143 14-5¢
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Foreign Trade

OREIGN trade of the United States experienced a

marked expansion in March, following the reduction
in the opening months of the year. The seasonally ad-
justed index of exports was the highest since last May.
Imports were the largest in value since December 1937,
though considerably under the export total.

Total exports of finished manufactures in March were
7 percent larger in value than in March 1938 and exports
of semimanufactures were almost up to the high value of
a year ago. While two-thirds of this increase was ac-
counted for by larger shipments of metal-working ma-
chinery and aireraft, which have been moving abroad
in large volume, other products, including automobiles,
rubber manufactures, textile manufactures, and certain
chemicals, also showed improvement.

Exports of manufactured foodstuffs which were rela-
tively low during the period 1935-37 were about 7 per-
cent larger in March than in the corresponding month
of 1938. Meats, lard, dairy products, fish, and canned
fruits were the principal food products exported in
larger volume and value.

Crude materials and crude foodstuffs were 15 percent
and 41 percent, respectively, smaller in value in March
than in March 1938. Raw cotton, crude petroleum,
phosphate rock, and feed grains were exported in much
smaller quantity and the price at which grain was sold
abroad was decidedly lower in March 1939. While the

quantity of wheat exports was almost as large as a year
before, the value was approximately half as much.

For the first quarter of 1939, exports by economic
classes declined as follows: Crude materials, 31 per-
cent; crude foodstuffs, 44 percent; semimanufactures,
12 percent; and finished manufactures, 7 percent. Ex-
ports of manufactured foodstuffs increased 4 percent.
Total exports were about 15 percent smaller than in the
first quarter of 1938 with nearly half of the decline ac-
counted for by lower average prices.

The value of imports in March was 10 percent above
the value in March 1938. The volume of imports in the
first quarter was about 10 percent larger than in the first
quarter of 1938, though with lower prices of imported
commodities the rise in value was 4 percent.

The principal imports which increased in March and
in the 3 months ended March were in general those crude
materials and semimanufactures which moved to higher
levels in the last half of 1938, namely, raw wool, hides
and skins, diamonds, nickel, and tin. Raw-silk imports
have shown a higher value in the first quarter of 1939
mainly as a result of the marked advance in price, and
among the foodstuffs, cocoa, cattle, and wheat for mill-
ing have been much larger. However, sugar imports
from Cuba were unusually low, and the value of vege-
table-oil imports was down by reason of smaller imports
of tung oil and the lower prices of other oils.

EXPORTS AND IMPORTS

Indexes Exports of United States merchandise Imports !
Crude ma- Finished manufac-
Ex- terials tures
Val;xe Val‘ye p;)rts, Fin-
o o n-
Semi- Auto- Seml- | ished
total | total | clud- Un- | Food- Crude
Year and month ex= im-~ ing | Total man- | stuffs, mf“(:- Mae l!)!ﬁg; Total { mate- Eggg; rl:.f:'(:: Ilt.lll!:l?:-
e ports, | ports, | reex- ufac- | total | U3 » rials
ad- ad- | ports Total || tured tures | Total {| chin- | parts, tures | tures
Justed?|justed? cot- ery | and
ton acces~
sories
Monthly aver- o
age 1923-25=100 Millions of doilars
128 107 | 489.9 | 481.7 86.4 59.8 64.6 66.9 | 263.7 59.0 76.0 | 383.8 138.6 93.3 70.9 81.0
41 37 | 154.9 151.4 50. 4 36.5 21.7 17.9 61.3 13.5 9.3 131.2 36.0 42.4 20.0 32.8
28 26 108.0 106.3 29.4 18.1 13.4 16.5 47.0 9.4 6.9 94.9 23.6 33.6 14.7 22.9
51 55 195.1 192.4 44.5 25.9 16.9 32.0 99.1 27.9 24.0 194.3 57.5 63.6 36.3 36.8
67 86 256, 6 252. 4 52.1 34,3 17.5 53.1 129.7 36.9 28.8 295.7 91.4 97.4 57.¢ 49,1
72 48 1 275.7 | 270.8 47.0 23.1 35.6 46.2 142.1 46.1 28.8 173.3 51.2 55.6 32.1 34.5
76 46 | 274.5 | 271.5 4.5 20.1 38.8 46.3 142.2 45.6 26. 4 155. 5 43.8 49.5 28.6 33.6
72 45 1 257.2 | 253.6 34.8 10. 4 48.2 42.6 128.0 42.4 20.6 147.2 40.2 45.7 27.8 33.4
69 47 | 232.7 | 229.5 34.5 9.4 34.6 37.0 123. 4 41.5 17.2 147.9 38.0 47.1 30.4 32.4
68 47 | 227.8 | 225.1 32.8 10.5 38.0 37.3 117.0 39.7 17.5 | 147.8 43.2 4.1 20.6 30.9
66 53 | 230.6 | 228.1 43.8 10.7 35.8 35.6 112.9 39.5 12.3 171.1 49.5 49.5 35.0 37.0
62 55 | 246.3 | 243.6 59.6 20.5 31.4 40.2 112.5 36.6 14.2 172.9 52.4 49.1 33.6 37.9
60 54 | 277.9 4.3 72.1 4.1 33.3 4.5 124.4 38.7 17.3 178.5 53.7 48.4 35.8 40.6
58 55 | 252.2 | 249.7 59.9 25.0 29.5 40.0 | 120.4 34.6 25,4 171.7 52.4 46.8 35.2 37.3
67 54 2068.8 | 266.2 49. 4 19.0 28.4 50.5 137.6 40.6 29.2 165.5 53.5 4.0 35.3 32.8
55 55 212.9 210.3 36.4 15.0 311 35.5 107. 4 31.2 21.4 169.3 53.9 43.4 37.2 34.9
63 49 | 218.6 | 216.0 36.5 13.7 26.6 34.9 118.1 34.6 25.3 152.5 48.1 41.6 340 28.8
arch 70 53 | 208.4 1 264.6 40,1 1.0 28,0 45.7 150.9 49,4 28.5 191.2 59.5 4.5 38.8 38.4
Cumulative first quarter:
1929 3116 |1,419.6 |1,396.6 299, 4 208.8 | 205.6 195.6 696. 1 154. 4 181.8 11,122.2 418.7 256.7 212.3 234.4
341 458.9 449. 4 152.8 109.8 68.1 55.1 173.4 38.6 23.5 3¢7.7 111.5 118.4 70,7 97.1
328 | 330.1 1§ 324.3 103. 5 68. 4 42. 4 45.6 | 132.8 27.1 19.8 | 274.6 71.9 24,3 4.5 63.9
360§ 575.7 | 567.5 154.3 86.9 47.5 89.4 | 276.3 77.9 68.2 | 570.3 174.4 179.2 116.3 100. 4
385 712. 4 701.2 167.2 105. 8 53.1 125.5 355.5 99.9 82.4 784. 4 259.9 242,0 156.8 126.6
3521 827.9 [ 816.9 163. 2 78.9 115.3 131.9 | 406.5 127.2 91.3 | 492.8 149.7 146.7 94.8 101.6
354 | 659.8 ] 690.9 112.9 45.7 85.6 116.0 | 376.4 115.2 75.2 | 513.1 161.5 139.5 | 110.0 102.1
Digitized for FRASER t General imports through December 1933; imports for consumption therestter. 3 Adjusted for seasonal variations. 3 Monthly average of unadjusted indexes.
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Construction and Real Estate

HE construction industry continues to provide one

of the relatively favorable features of the business
situation, both from the standpoint of the volume of
construction activity and new projects initiated.
Total construction contracts awarded for the 37 States
covered by the F. W. Dodge reporting service, through
April 15 this year, have shown an increase of nearly
one-half in comparison with the corresponding period
of 1938. Residential construction contracts awarded
showed the largest percentage gain over last year of
any of the 4 major groups (residential, nonresidential,
public works, and utilities) of construction. Contracts
let for this type of building increased more than 80
percent in the first 15 weeks over those in the cor-
responding period of 1938. In making these compari-
sons with last year, it should be kept in mind that in
the early months of 1938 construction activity was
low relative to the remainder of the year. Residential
awards in March of this year were the largest recorded
in any month since October 1929, and a relatively
favorable showing is indicated for April 1939.

Other groups of construction included in the Dodge
statistics showed smaller gains over a year ago. Non-
residential building construction moved up 30 percent
over the first 15 weeks of 1938; public works construc-
tion 40 percent, and utility construction 29 percent

over the same period last year. In each month begin-
ning with January 1939 publicly financed construction
has represented a smaller proportion of the total than
in the preceding month, mainly because of the rapid
progress in completing the contract-awarding phase of
the 1938 Public Works Administration program.

Although awards for public housing projects in the
first quarter of 1939 showed significant gains over last
year, the public figure of $25,939,000 represented only 9
percent of total residential construction. The private
residential total amounted to $258,469,000 up to the
end of March, a gain of $106,540,000 over awards in
the corresponding period of last year. The dollar
value of contracts let for multiple family dwellings
(apartment buildings), which included many large-scale
rental housing projects insured by the Federal Housing
Administration as well as public housing projects of the
United States Housing Authority, showed a gain over
the first quarter of last year amounting to 158 percent.

The Federal Housing Administration announced
that families were paying on the average less than
$30 a month on all homes (new and existing homes)
financed under the insured mortgage system during 1938.
The average payment on these homes financed in 1938
was $29.72 per month, compared with $32.43 in
1937.

CONSTRUCTION, BUILDING MATERIALS, AND REAL ESTATE

Construction contracts awarded Building-material shipments s(l?l‘-’l:lc- outIsAt):llll(;Ing “‘f“"
}*‘lederal . g‘;z‘s el%:etf
eserve onres- " Home | clo-
index, | All typesof || Residential |idential l:lliﬂ::c Public g‘:;"'l' Lum- ﬂ?):k_ Ce~ &El:vg'_' lllz;ne Owners’ | sures
ad- | construction ?||  building build- | HECE | workst PR | ber | TOET | ment | (ST | p208 | Loan | (non-
Year and month | justed ! ing ? 1es ric g ored()’-ﬂ an Corp. | farm)*
N 1. Month- Month-
Monthiv ] bearor | nain- |1 MiF Thou. | Mil |Thous. | Thou- |1y av- 1y av-
oF < |lions of Millions of dollars of ft. of ft. [sands of] erage, |Thousands of dollars| erage
1923-25=| Drol- | qopars || SQuare sands | p o' | b.m. |barrels | 1913= 1926=
100 ects feet s M 100 100
1929: 121 | 15,944 | 484.6 41.7 196.9 217.2 12.8 . .
1932: 26 | 6,646 112.2 8.5 33.2 49.8 7.1 A f
1933: 14 6, 303 60.0 4.8 16.0 26. 4 2.3 % .
1936: 47 | 10,513 198. 8 15.6 55.2 83.8 14.9 44.8 1 109, 641 1,925 | 28,479 7,186 | 201.6 | 103,354 | 2,951, 640 282
}ggg 56 1 16, 685 231.2 24.2 90.2 89.2 19.3 32.6 | 163,801 2,314 | 36, 427 7,879 | 224,8 | 142,716 | 2,661, 542 251
46 | 14,533 { 226.9 20.1 79.4 87.8 10.7 49.0 | 114,909 1,748 | 35,655 | 7,259 | 238.8 | 183,105 | 2,323,995 195
52 | 15,058 | 222.0 18.7 74.6 80.4 9.4 57.6 1 129,509 1 1,490 | 26,984 | 8,691 { 238.0 | 183,747 | 2,301,894 191
51 | 17,465 | 283.2 20.6 83.2 77.8 43.7 78.5 | 130,728 1,531 | 28,286 | 9,752 236.8 | 186,507 | 2,281,884 194
54 | 18,194 251.0 21.3 85.7 818 8.7 74.8 | 145,476 1,684 | 30,233 { 10,943 236.9 | 196,222 | 2,265,153 189
59 | 17,648 | 239.8 21.6 88.0 72.6 13.4 65.8 | 129,338 1,775 | 35,989 | 10,164 232.3 | 191,889 | 2,248, 982 161
66 | 18,770 | 313.1 23.6 99.7 87.3 38.0 88.1 | 148,809 | 2,033 | 41,511 | 11,823 | 232.4 | 189,415 | 2, 234, 899 169
78 {16,926 | 300.9 21.8 99.6 92.0 26. 2 83.2 | 142,900 | 1,843 | 34,497 | 11,716 | 232.7 | 189,548 | 2,221,417 169
82 119,664 | 357.7 27.2 1 112.7 131.0 21.2 92.8 } 166, 471 1,847 | 32,156 | 12,357 | 234.3 | 189,217 | 2,203,896 153
96 | 17,772 | 301.7 23.4 95.3 116, 0 19.7 70.7 } 151,568 | 1,789 | 31,560 | 8 573 | 234.4 | 189,685 | 2,186,170 165
1639 96 | 16,027 | 389.4 22.7 91.5 139.5 44,3 114.1 | 133,184 1,593 | 27,686 6, 281 234.9 { 198,840 | 2,168,920 159
86 | 13,281 | 251.7 20.0 80. 2 85.0 29.5 57.0 | 101,056 | 1,662 | 26,9016 | 5,640 | 234.7 | 178,852 | 2, 149,038 154
731 13,015 | 220.2 19.2 79.0 69. 5 18.5 53,1 95754 | 1,581 | 27,308 | 5,043 | 234.3 | 170,614 | 2, 134,261 154
. 68 | 20,233 { 300,7 30,7 | 125.2 9.8 19.6 88.0 ... 1,995 | 31,951 | 8,467 | 234.9 | 161,614 | 2,117,598 179
First-quartes
1929.. 107 | 11,961 | 417.4 32.8| 154.8 195. 6 24.8 .
25 5,505 95.4 7.2 28,4 39.2 7.3 .
16 | 4,662 65.3 3.7 13.3 27.4 3.9 . -
47 1 8,226 | 184.7 1.7 41.3 79.1 14.2 . 450, 604 , 4,760
54 {13,108 | 220.7 20.1 77.2 83.6 23.9 36,1 [4110,884 | 2,079 5,910
44 | 10, 765 179.4 13.3 51.9 64.6 21.4 41.5 | 471,886 | 1,508 5,408
1989 oo 67 115,510 ¢ 257.5 23.3 94.8 84.1 22.6 56.0 | ¢ 98. 405 1,746 6, 383

1 Based on 3-month moving average of values adjusted for seasonal variations; the averages, 1920-39, are computed from unadjusted indexes.
? Data revised 1929-36; see note marked with a dagger (1) on p. 21.

N 3 Index is as of 1st of month; index for Apr. 1, 1939, is 234.9,
Digitized for FR[§ of January and February. pr- b
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Capital Movements in the United States
Balance of Payments

By Amos E. Taylor, Assistant Chief, Finance Division

OLITICAL developments in Europe during the past

6 months have dramatically directed attention to the
extraordinarily heavy imports of gold to this country
and to the large volume of capital movements which
are more or less directly related to the gold shipments
from abroad. This large and persistent movement of
eold from Europe to the United States during recent
months is an acceleration of a movement which has
dominated the balance of international paymeunts of the
United States since the beginning of 1934, The flight
of capital from Kurope induced last fall by the crisis
which was ostensibly resolved at Munich was only
temporarily halted by the dissipation of immediate
war fears. During the first 4 months of 1939 the gold
inflow exceeded $1,300,000,000.

‘Table 1.-—~Relation of Net Capital Inflow to Other Important Transactions
in Balance of Payments, 1934=38

[In millions of dollars]

I It 111 v v VI ViI
Net re-
Year Reported | Merchan- ceipts on{ ey Net Net gold "
net capi- dise g‘ieggc;‘:é" gold im-| silver |and silver| RiFESelI(Il]l%a]
talinflow| export servi ports ! | imports | imports
balance | Service
account
1934 __.____. 360 478 461 1,217 86 1,303 482
1935, oo .- 1,538 236 183 1,739 336 2,075 354
1936 ... 1,187 33 3153 1,030 174 1, 204 170
1937 oo 881 265 15 1,386 83 1, 469 573
1938 ... 430 1,133 965 1, 640 224 1,864 463
Total 4,396 2,145 1,471 7,012 903 7,915 2,048

1 Including earmarking operations.

2 In addition to errors and omissions this item includes certain unreported eapital
and other transactions.

3 Net payments.

NoTE.—The aggregate amounts of eolumns I, 1[I, and VII equal the amount
reported in column VI.

As indicated in table 1, net gold acquisitions {rom
foreign sources have exceeded $1,000,000,000 during
cach of the past 5 years. The record net inflow of
$1,739,000,000 in 1935 was materially influenced by
the intermittent political and finanecial crises of that
vear in the “gold bloc” countries, notably in France,
and by the critical political developments in October
wlitch resulted from Italy’s invasion of Ethiopia. The
net gold inflow of $7,012,000,000 during the 5 years,
1934-38, together with additions from domestic produc-
tion, lifted the value of the monetary gold stocks from
$6,829,000,000 immediately after dollar devaluation
on January 31, 1934, to $14,512,000,000 on December
31, 1938, and to $15,795,000,000 on May 1,1939.

Under normal conditions, when international balances
are settled through the functioning of the international
gold standard, the volume of gold movements tends to
be determined primarily by the volume of net receipts

ice account into balance. The exceptional character
of international capital movements in the United States
balance of international payments during the past 5
years is indicated by the close correlation over much
of the period between the net gold inflow and the net
movement of capital. (See fig. 4.) During the last
quarter of 1937 and during 1938, when the excess of
merchandise exports over imports became abnoimally
large and created an additional demand for dollars in
the exchange markets, the net capital imports did devi-
ate substantially from net gold movements. The
relationship between gold (and silver) imports, on the
one hand, and capital movements, on the other, is also
shown in table 1. With the exception of 1934 and 1938,
the net receipts due this country on account of merchan-
dise and service transactions were relatively small.
The net reported inflow of capital amounted to $1,538,-
000,000 in 1935 when estimated net receipts on mer-
chandise and service account were only $183,000,000,
while in the following year the net inward ecapital
movement, as reported, amounted to $1,187,000,000
in the face of actual net payments made by this country
on its commodity and service transactions.

Although acquisitions by the United States of for-
eign gold and silver have continued virtually unbroken
since dollar devaluation, the contributing factors have
not always been the same. At certain times the inflow
was induced primarily by a flight of capital from foreign
centers. During 1936 and the first half of 1937, the
demand for dollars and the process of making dollars
available through the foreign sale of gold was materially
influenced by the favorable business prospects in this
country which encouraged the foreign purchase of Amer-
ican securities. An important factor during most of
the period has been the purchase by foreign obligors or
their agents of outstanding security issues for redemp-
tion or for sinking-fund purposes. In general, it may
be said that inward capital movements caused by dis-
turbed political conditions abroad tend to be reflected
in an accumulation of foreign-owned dollar balances,
whereas capital imports which result primarily from
favorable business prospects in this country are more
likely to increase the volume of foreign-held American
corporate securities.

In addition to the exceptionally large merchandise
export balance, another feature of the United States
balance of international payments in 1938 which appears
at first somewhat unusual is the comparatively small net
inflow of capital. This is, however, merely a coinci-

Digitized for FRASRE:Payments required to bring the merchandise and serv- | dence arising from the fact that the international
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balance is compiled on a calendar-year basis. During
1937, a steady net capital inflow during the first three
quarters had been sharply reversed during the final
quarter. (See fig. 4.) This outward movement con-
tinued during the first half of 1938 only to be sharply
shifted again to a net inflow during the second half.
During the first 2 months of 1938, the repatriation of
foreign funds from the United States and the excess of
merchandise exports were virtually in balance. Gold

BILLIONS OF DOLLARS
7|

{INCLUDING EARMARKINGS)
-
Vo
)
MERCHANDISE
i TRADE BALANCE
0 ]

1935 1936 1937 938 1939
Doy

Y
NET GOLD INFLOW /\

|/ REPORTED
NET CAPITAL
MOVEMENT

NESSSE

/

Figure 4.-~Cumulative Net Movements of Gold and of Capital Between
the United States and Foreign Countries, and Cumulative Excess of
Merchandise Exports Over lmports Since January 1, 1935 (Net Gold
Inflow, Board of Governors of the Federal Reserve System; Net Capital
Movement, U. S. Treasury Department; and Merchandise Trade Balance,
U. S. Department of Commerce).

Nore.—Data for “Net Capital Movement’ are plotted weekly; other data are
plotted monthly. Statistics subsequent to December 28, 1938, for the former item
were not available in time to include them in this chart.

imports became negligible but rose again in March at
the time of Germany’s annexation of Austria. This
trend was sharply reversed during the second half of
the year, and especially in the last 5 months, during
which funds moved to the United States in unprecedent-
ed amounts. With the development of the crisis in
Crecho-Slovakia, foreign short-term funds entered in
extraordinary volume, while an improvement in security
prices and business prospects led to renewed net buying
by foreigners of American securities. The large aggre-
gate inward movement of short-term and long-term
capital funds, together with the substantial merchandise
export balance, accounted for unusually heavy imports
of gold which contributed to the year’s net gold inflow
of $1,640,000,000. The net capital inflow of $430,000,-
000 was, in effect, part of the much larger gross move-
ment which occurred during the last 5 months of the
year,

A striking feature of the statement on the balance of
international payments of the United States, which the
Department of Commerce has recently released, is the
rise in the export trade balance from $265,000,000 in
1937 to $1,133,000,000 in 1938—the largest merchan-
dise export balance in 17 years. This change was
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directly responsible for the reappearance of a large
excess of receipts from foreigners on trade and service
account, and was consequently a prime factor in the
continued heavy inflow of gold from abroad.

Smaller net payments to foreigners for services,
which fell to approximately $170,000,000 from $250,-
000,000 in 1937, further augmented the excess of
receipts from foreigners for goods and services in 1938.
Payments to foreigners for freight and shipping services
dropped from the high figure of 1937 largely as a conse-
quence of the decline in merchandise imports. Oversea
travel fell off more in proportion than Canadian travel,
but per capita expenditures in oversea countries were
higher in 1938 than in 1937. Travel to the United
States from other countries was well maintained in
1938, and outlays in this country by foreign travelers
were practically unchanged from the preceding year.

Receipts of interest from foreign dollar bonds in
1938 fell below those of 1937 because of smaller principal
amounts outstanding after the effect of sinking-fund
and redemption operations was realized. Income from
direct investments, largely dividends, decreased sharply
because of the drop in raw material prices and a lower
level of business activity in various countries of the
world in which this class of American investment is
substantial. Payments to foreigners, predominantly
dividends on holdings of common stock of United
States corporations, fell by more than 25 percent.
Estimated net receipts by the United States on interest
and dividend account declined from $330,000,000 in
1937 to $275,000,000 in 1938.

Personal remittances to foreign countries by alien
and other residents of the United States were appre-
ciably smaller in 1938 than in 1937. Larger contribu-
tions to foreign countries in 1938 by charitable, religious,
and other institutions in the United States, on the other
hand, indicated the response of American contributors
to distress in Europe and Asia. All trade and service
items resulted in net receipts by the United States
from foreigners estimated at $965,000,000, a balance
larger than that in any year since 1921. Corre-
sponding transactions in 1937 produced net receipts
of only $15,000,000, and in 1936 there were net pay-
ments amounting to approximately $150,000,000.

The relationship between gold movements, capital
movements, and other classes of international transac-
tions during 1938, as well as during other recent years,
is reflected in table 1. As indicated in the footnote
to this table, the aggregate of columns I, TIT, and VII
equals the amount shown under column VI. This is
merely a convenient way of stating the relationship of
the respective items since capital movements as well as
trade and service transactions (except in 1936) have
resulted in net dollar receipts, whereas the residual item
is also a “net receipt” item covering possible errors
and transactions not identified or separately recorded.

Dollar devaluation on January 31, 1934, was immedi-
ately followed by a return flow of United States funds,
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which had been expatriated during 1933 while the dollar
was being steadily depreciated in the foreign exchange
markets through gold purchases abroad at varying
prices by the Reconstruction Finance Corporation.
The return of the dollar to a new fixed gold value at a
materially reduced level also attracted foreign funds, a
substantial part of which apparently found its way into
our security markets.

Except for a period of about 5 weeks immediately
following devaluation, the inflow of capital during 1934
did not assume unusually large proportions. During
the following year when pressure on the franc and
other gold-bloc currencies became increasingly severe,
the inward movement became highly accelerated. Be-
cause of conditions abroad which generated the ex-
patriation of foreign funds to the United States,
especially the temporarily disturbed conditions in the
financial markets at the time of the Italo-Ethiopian
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Figure 5,—Cumulative Net Capital Movement Between the United States
and Foreign Countries.

dispute, the greater part of these funds was seeking
safety rather than investment. During 1935 about 70
percent of the inward capital movement was reflected
in an inflow of more than $1,000,000,000 in short-term
banking funds. The sustained inflow of funds into
security transactions accounted for about 65 percent of
the year’s inward capital movement. The inflow of
short-term capital during 1936 was concentrated largely
in May and June and at the time of the gold-bloc cur-
rency crisis in September. The movement of foreign
funds into American securities continued on a high level
throughout the year and the first quarter of 1937. As
business prospects became less favorable toward the
middle of 1937, net foreign purchases of American
securities ceased, but after a short period of irregular
net liquidation excess purchases by foreigners were re-
sumed, although at a much lower rate than in 1936.
The inflow of gold during 1938 was exceptional in
the sense that it exceeded, by a considerable amount,
the sum of the net capital inflow and the residual item
which in many instances is certain to represent the
inflow of unidentified capital funds. During 1935, 1936,
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and 1937, the net balance on account of merchandise
and service transactions, whether credit or debit, was
not sufficiently large to constitute on a strictly statis-
tical basis an important factor in the volume of gold
movements. Although the credit balance in 1934 was
relatively large, the exceptional nature of this balance
in 1938 is clearly demonstrated by the fact that the
recorded ‘‘export’” surplus on merchandise and service
account of $965,000,000 represented about 65 percent
of the cumulative net receipts for the 5-year period.
According to the Treasury Department, the net inflow
of foreign funds for the purchase of American securities
during the 4 years 1935 to 1938, inclusive, amounted to
$1,210,874,000. This indicates the rate at which foreign
“long-term” investments in the United States have
risen since the end of 1934 when a special study, made
by the Finance Division of the Bureau of Foreign and
Domestic Commerce, placed the total at $4,357,000,000.
In addition, foreign repurchases of foreign securities for
sinking-fund, redemption, investment, or other pur-
poses involved a net inflow of foreign capital funds
which during the same 4-year period amounted to
$610,000,000. The more or less regular rate at which

Table 2.—Reported Net Capital Inflow, 1934=38

[Tn millions of dollars]

Year Long-term | Short-term | Total
202 158 360
462 1,076 1,538
773 414 1,187
522 359 881
124 306 430
Total el 2,083 2,313 4,396

the inflow of $1,821,000,000 in foreign long-term capital
funds into the United States occurred is shown in
figure 5. The more erratic nature of the movement of
short-term banking funds and the wider swings in rela-
tion to the movement of funds employed in security
transactions are also clearly indicated in figure 5. The
greater degree of volatility of the former is explained by
the difference in the causal influences underlying the
respective movements. As already indicated, ‘“flight”
funds are by their very nature sensitive to political and
financial disturbances, and move capriciously back and
forth seeking safety rather than investment.

The inflow of short-term banking funds, the trend of
which during 1935-38 is shown in figure 5, consists of
two distinct parts—the inward movement of foreign-
owned banking funds and the repatriation of American
banking funds from abroad. The net inflow of short-
term capital since the end of 1933, which amounted to
$2,313,000,000 (see table 2), is the result of a net
increase of approximately $1,500,000,000 in total short-
term foreign liabilities of American banks outstanding at
the end of 1938, and a net withdrawal or liquidation of
more than $600,000,000 in short-term American-owned
banking assets held abroad.
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[Thousands of dollars]

15

Securities issued, by type of security

New capital
Domestic Foreign
Total
Year and month (new
ca:ll::flal Corporate Farm
refund- | Total ronds and met loan Munici- Core | Gov- |Ynited
ing onds and notes pa r= -~ ates
Total Pre- Com- Gfr)ot::aer:l- States, || Total porate Ig':;n posses-
Total ferred mon mental ete. sions
Long Short stoeks | stocks a H
term term gencles
1937

January_ . ... 618,470 243, 968 243, 968 96, 594 63, 389 2, 450 20, 696 10, 060 0 147, 374 0 0 0 0
..... 561,795 192, 091 192, 091 154, 587 94, 230 4,350 2, 650 53, 357 4,000 33, 504 0 0 0 0
_____ 383,712 186, 740 186, 740 139, 243 98, 997 0 17, 657 22, 589 0 47,497 0 0 0 0
_____ 319, 660 160, 055 160, 055 79, 402 37,833 600 11,494 29,475 10, 500 70, 153 0 0 0 0
_____ 271, 341 148, 910 148,910 83,011 52, 226 0 7,201 23, 583 28, 500 37, 400 0 0 0 0
..... 573, 552 367,276 367, 276 276,128 156, 571 37,676 61, 225 20, 656 0 91, 147 0 0 0 ]
_____ 341, 595 246, 836 246, 836 81,745 39, 990 200 35, 596 5,959 89, 000 76,091 0 0 0 0
August___ .| 188,187 78, 557 78, 557 50, 873 34,292 0 3,102 13, 479 0 27,684 0 0 0 0

September. | 224,817 158, 047 154,797 113, 746 87,322 100 15,164 11, 160 0 41,051 3, 250 0 3, 250
October.___ .| 205,736 96, 832 93, 532 66, 987 46, 048 240 20, 099 600 0 26, 546 3,300 0 0 3,300
November._ 136, 515 103, 984 103, 984 36, 089 31, 320 0 450 4, 319 25, 000 42, 895 0 0 0 0
December____.___________ 175, 957 117,394 1186, 894 46, 608 26, 900 2, 200 9,282 8,225 0 70, 286 500 0 0 500
Total oo 4,001, 338 {12, 100, 691 1|2, 093, 641 ({1, 225,012 769, 117 47,816 | 204,616 | 203,463 157,000 | 711,628 7,050 0 3,250 3, 800
333,445 175,058 174, 470 102, 084 64, 093 3,985 17,051 16, 955 13,083 59, 302 588 0 271 317
121,744 92, 295 92, 295 486, 365 39, 783 323 2, 696 3,562 5, 600 40, 330 0 0 0 0
200, 519 83, 380 81, 980 40, 852 40, 747 30 0 75 0 41,128 1, 400 0 0 1,400
244, 997 126, 079 126, 079 23, 995 22,335 289 1,215 156 8, 700 93, 384 0 0 0 0
352,212 196, 483 196, 483 11, 683 10, 940 0 70 673 140, 000 44,799 0 0 0 0
220, 277 158, 843 158, 781 37,412 19, 568 2,000 15, 650 194 33,150 88, 219 63 63 0 0
513, 132 348, 765 345,879 202, 316 192, 534 0 9, 308 474 13, 550 130,013 2, 886 0 [} 2,886
469, 697 390, 633 390,133 130, 276 127, 826 600 0 1,850 | 216,450 43,407 500 [ 0 500
417,618 181, 968 181,518 126, 696 123, 304 0 3,143 249 0 54, 822 450 0 0 450
238, 318 145,983 145, 983 84, 887 83,049 820 1,018 8,400 52, 696 0 0 [ 0
765, 188 166, 908 166, 908 63, 922 61,484 300 1,950 188 0 102, 986 0 0 0 0
394, 932 220,162 195, 162 42,789 36, 829 40 1, 344 4,577 0 152,373 25, 000 0 | 25,000 0
479,112 240, 931 240, 931 59, 474 43,925 0 11,752 3,798 55, 000 126, 457 0 0 0
Total .. .______.__ 4, 417, 747 |2, 352, 429 (|2, 322, 130 870, 667 802, 324 3, 582 47,948 16,813 480, 850 970, 614 30, 299 63 | 25,000 5, 236
Monthly average_._..____ 368, 146 196, 036 193, 511 72, 556 66, 860 299 3,996 1,401 40,071 80, 884 2, 525 51 2,083 436

Refunding
1937

January. .o |eeeaa . 374, 502 289, 502 203, 647 30, 966 6,600 { 116,081 0 26, 000 59, 855 85, 000 0 | 85,000 0
February. 369, 704 270, 704 240, 021 155, 021 650 28,325 56, 024 21, 200 9, 483 99, 000 0 | 99,000 0
March__ 196, 972 196, 972 181, 055 161, 931 0 15, 051 4,073 4,067 11, 849 0 0 0 0
April.._ 159, 605 124, 605 88,128 70, 284 0 4,828 13,016 22, 656 13, 820 35,000 0 | 35,000 0
May... 122, 431 122,431 92, 220 71, 255 0 19, 681 1,285 16, 391 13,820 0 0 0 0
June_.__ 206, 277 2086, 277 155,373 130, 538 13, 574 9, 569 1, 692 30, 000 20, 904 0 [} 0 0
July...._. 94, 759 04, 759 58,131 21, 335 0 28,233 8, 563 29, 000 7,628 [ 0 0 0
August. - 109, 630 109, 630 57,194 34, 898 16, 000 3,381 2,916 27, 400 25, 036 [ 0 0 0
September__ 66,770 66, 770 39, 386 381 0 38,431 574 20, 000 7,385 0 0 0 0
October..__ 108, 904 107, 404 71,553 71, 553 0 0 34, 300 1, 552 1, 500 0 0 1, 500
November.. 32,531 32,531 1,120 0 850 0 270 27, 000 4,411 0 0 [ 0
December ..o oo _|eeoao_ . 58, 563 58, 488 20, 852 11,315 9, 200 200 138 22,700 14, 936 75 0 0 75
Total oo 1, 900, 648 |]1, 680, 073 ||1, 208, 680 809, 476 46,874 | 263,779 88, 551 280,714 190,679 | 220, 575 0 |219, 000 1,575
158, 387 140, 006 100, 723 67, 456 3, 906 21,982 7,379 23,393 15, 890 18, 381 0 [ 18,250 131
29, 450 29, 450 4, 141 1,442 1,677 1,023 0 17,750 7,559 [ 0 0 0
117, 139 117,139 62,225 62, 105 120 0 [ 32,450 22, 464 0 0 [} 0
118, 918 118,918 57, 643 57,432 211 0 0 44, 800 16, 475 [ [ 0 0
155,729 155, 729 66, 750 66, 750 [ 0 [ 83,725 5,254 0 [ 0 0
61,434 61, 434 25, 692 25, 692 [} 0 0 30, 810 4,932 0 0 0 [}
164, 367 164, 367 98, 791 98, 041 750 0 0 51, 500 14,076 [} 0 0 0
79, 064 79, 064 55, 545 55, 545 0 0 0 20, 250 3,269 0 [} 0 0
235, 650 235, 650 211,141 211, 141 0 0 [ 13, 500 11,009 0 0 0 0
92, 335 92, 335 65, 136 64,956 [ 180 0 5, 600 21, 599 0 0 0 0
598, 280 598, 280 273, 237 272,708 0 0 531 322, 862 2,181 0 0 0 0
174,770 134,770 107, 558 85,122 4,000 18, 436 0 21, 700 5,513 40, 000 0 | 40,000 0
238, 181 235, 556 200, 493 189, 520 0 10,974 0 20, 250 14,813 2,625 0 0 2,625
Total oo 2,065,318 112,022, 693 {11, 228,352 ({1,190, 450 6,758 30,613 531 665,197 129, 144 42,625 0 | 40,000 2,625
Monthly average_________ | ____._..._ 172,110 168, 558 102, 363 99, 204 563 2, 551 44 55,433 10, 762 3, 552 0] 3,333 219

1 See footnote on p. 18,
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Table 26.—CAPITAL FLOTATIONS —COMMERCIAL AND FINANCIAL CHRONICLE '—Continued

[Thousands of dollars)

May 1939

Securities issued, by type of corporate borrower

New capital Refunding
Invest= Invest=
Year and month tmel;t tmer‘l;t
Total iy | Land i ; oSS, | Land i ;
_| trading 11> | Public o | Mis= trading a4 | Public - | Mis=
Total |Tadus= “anq |Bulld-| gy | Bail | cona. | motar ||1RAUS-| " ana | BUlld-) gy | Ball | copa.
hold- etgc * | ties neous hold- etgc > | ties neous
ing com- * ingcom- *
panies, panies,
ete. ete.

300, 241 96, 594 || 58, 209 250 281 | 8,008 | 6,920 | 22,827 { 203,647 || 71,602 0 600 | 70,767 | 52,285 8,303
394, 608 154, 587 || 66, 446 0| 2,873 7,729 65,730 | 11,800 | 240,021 |{ 73,867 0 | 15,000 |144,459 | 5,650 1,045
320, 299 139, 243 || 40,999 0 1,356 § 13,032 | 70,673 | 13,184 { 181,055 (| 15,113 0 250 148,468 | 3,150 | 14,074
167, 530 79,402 || 33,320 0 537 1,700 | 30,230 | 13,615 88,128 |l 37,202 0 153 | 6,800 | 41,09 , 876
175, 231 83,011 || 41,123 0 600 6,974 | 29,120 5,194 92,220 |{ 38,973 0 0 | 50,6186 0 2, 631
431, 502 276,128 /183, 781 9 905 | 24,833 | 11,810 | 54,799 | 155,373 || 17,579 0| 2540 {130,881 | 3,600 663
139, 876 81,745 || 46,698 0 350 | 29,577 | 2,950 | 2,170 58,131 | 56,333 0 0 1,79 0 0
108, 067 50,873 || 23,651 0 425 | 4,360 | 3,103 | 19,354 57,194 4,792 01 2,200 | 47,2668 | 2,936 0
153,131 113,746 || 99,996 0 375 | 11,500 [ 1,300 575 39,386 || 39,005 0 381 0
138, 539 66,987 || 27,940 99 1,976 | 32,047 4,925 0 71, 553 300 0 2,254 | 52,618 | 16,381 0
37,209 36,089 | 28,209 0 b, A30 0| 2,250 1,120 270 0 0 850 0 0
67, 460 46, 608 || 30,371 0 385 | 7,825 | 4,880 | 3,146 20,852 1,067 0 ¢ {19,585 0 200
2,433, 692 ||1, 225,012 ||680, 724 349 | 10,063 (153,304 |231,650 |148,922 |1, 208, 680 {356, 193 0 | 23,378 (674,218 |125,099 | 29,792
202, 808 102,084 |1 58,727 29 839 | 12,775 | 19,304 | 12,410 100,723 { 29,683 0 1,948 | 56,185 | 10,425 2,483
January . oo 50, 506 46, 365 5, 267 0 425 | 39,268 0 1,404 4,141 1,113 0 300 1,032 0 1,697
103,077 40, 852 105 0 527 | 40,220 0 0 62,225 215 0 180 | 61,830 0 0
81,638 23,995 8, 660 400 40 | 12,300 | 2,235 360 57,643 || 45,211 0 277 | 1,265 | 10,000 890
78,433 11, 683 6,139 0 0 1,870 | 3,540 134 66, 750 6, 000 0 250 | 60, 500 0 |0
63, 166 37,475 || 18,405 0 725 | 16,805 0 1,540 25, 692 2, 002 0 120 | 23, 570 0 0
301, 107 202, 316 (143, 261 600 350 { 51,775 | 6,330 0 98, 791 4, 507 0 0| 94,284 0 ]
185, 821 130, 276 ([120, 365 100 107 | 9,704 0 0 b5, 545 5, 500 01 4,000 ] 46,045 0 0
337,837 126,696 || 69,232 3, 000 1,350 { 49,965 | 3,148 0 | 211,141 || 41,659 0 100 {169, 362 0 [
150, 023 84,887 || 80,838 0 747 2, 562 740 0 65,136 || 16,180 0 7,132 | 41,824 0 0
337,159 63,922 || 40, 561 0 1,420 | 20,441 0] 1,500 | 273,237 || 14,458 0 120 (258, 659 0 0
150, 347 42,789 || 18,109 0 240 | 20,729 0| 3,712 | 107,558 || 44,656 0 0| 62,902 0 0
259, 968 59,474 | 48,801 0 3941 6,391 01 3,888 | 200,493 6, 404 0 416 (139,795 | 46,378 7, 500
Total . e mecmcemeen 2, 099, 081 870,729 {1559, 743 4,100 | 6,325 (272,031 | 15,993 | 12,537 |1,228,352 {(187,905 0 | 12,895 {961,087 | 56,378 | 10,087
Monthly average_ .. . .. ... 174,923 72, 561 || 46,645 342 527 | 22,669 1,333 1,045 | 102,363 || 15, 659 01 1,075} 80,091 | 4,698 841

1 Revised series.

Table 27.—PNEUMATIC CASINGS'!

Capital flotations for 1937 and 1938 revised by the compilers to include all data which have become available since the original publication of the figures,

[Thousands)
Production
Month
1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939
January_ ... ... 0938 | 2,740 | 4,170 | 4,294 | 4,740 | 4,854 | 4,965 | 5,358 } 6,302 | 4,486 | 3,675 | 3,462 | 2, 258 | 3,922 | 4, 626
February. 1,093 | 2,779 | 4,291 | 4,372 | 4,908 | 4,865 | 5,006 | 6,363 | 6,480 { 4,556 | 3,985 | 3,871 | 2,339 | 4,335 { 4,383
March 1,551 | 3,528 | 5,154 | 4,570 | 5,276 | 5,456 | 6,277 | 6,819 | 7,049 | 4,864 | 4,663 | 3,671 | 2,038 | 5,180 { 4,346
Avpril. 2,202] 3,202 { 4,719 | 4,410 | 5,341 | 5346 | 6,300 | 6,178 | 7,391 | 5,648 | 4,944 | 3,517 | 3,123 | 4,790 | 4,512
ay. 2,801 | 3,629 | 4,880 | 4,051 | 5,467 | 5,023 | 6,152 | 6,759 | 7,636 | 5,717 | 5,679 | 3,8 5,189 | 4,456 | 4,175
June_. 3,084 | 3,785 | 3,943 | 3,508 | 5,418 | 5,422 | 6,212 | 6,603 | 6,847 | 5,122 | 5,672 | 5,643 | 6,100 | 4,342 | 3,910
July.__. 3,427 | 3,302 1 2,657 | 3,403 | 5,587 | 4,950 | 5087 | 6,498 | 6,070 | 3,991 | 4,926 | 3,617 | 5,714 | 3,353 | 3,532
August . 4,058 | 3,874 | 3,141 | 4,313 | 5,607 | 5,872 | 5,752 | 7,469 | 5,443 | 4,166 | 3,906 { 3,089 | 4,994 | 3,533 | 3,993
September.__.____._____.___ 2,572 1 3,340 | 2,706 | 4,708 | 5007 | 5706 | 4,822 | 6,802 | 4,460 | 3,365 | 3,172 } 2,539 | 3,999 | 2,936 | 3,787
October. ... .. 2,571 | 3,566 | 3,148 | 5169 | 4,505 | 5,103 | 4,777 | 7,326 | 4,611 | 3,582 | 2,074 | 2,569 | 3,429 | 3,287 | 4,051
November. ... 2,342 1 3,644 | 3,200 | 4,253 | 4,229 | 4,325 | 4,502 | 6,075 | 3,378 | 2,654 | 2,501 | 2,304 | 3,039 | 3,341 | 3,997
December___ ... ____._.____ 2,453 | 3,543 | 3,250 | 4,584 | 4,770 | 4,683 | 4,497 | 5,605 | 3,057 | 2,814 | 2,643 | 1,983 | 3,082 | 3,778 | 4,051 | 5,121 | 2,852
Total .. oo 29,093 (40,931 (45,259 |51, 634 (60,854 (61, 605 |64,439 (77,944 {68,726 (50,965 |48, 740 |40, 085 |45, 304 {47, 233 (49, 362 |56, 041 {53, 310
Monthly average........... 2,424 | 3,411 | 3,772 | 4,303 | 5,071 | 5,134 | 5370 | 6,495 | 5,727 | 4,247 | 4,062 | 3,340 | 3,775 | 3,936 | 4,113 | 4,670 | 4,442
Shipments, Total
.................... 3,785 | 4,133 | 2,974 | 4,932 | 5,394 | 6,212 | 4,407 | 3,744 | 3,253 | 2,597 | 3,222 | 3,663
3,782 | 3,922 | 3,436 | 4,459 | 5,031 | 4,952 | 4,195 | 3,402 | 2,553 | 2,292 | 3,285 | 3,287
3,088 | 4,657 | 4,561 | 5,701 | 5,731 | 6,289 | 4,717 | 4,122 | 2,954 | 2,092 | 4,223 | 4,204
4,018 | 5,498 | 4,980 | 5,702 | 5,812 | 6,838 | 5000 | 4,932 | 3,698 | 3,654 | 4,438 | 5,144
3,603 | 5954 | 5,211 | 5,657 { 6,457 | 6,735 | 5,216 | 5,415 | 4,258 | 5,180 | 5,332 | 4,067
3,671 | 6,737 | 5,724 | 6,254 | 7,117 | 6,801 | 5,294 | 5,572 110,065 | 6,305 | 5,228 | 4,262
4,748 | 6,298 | 6,337 | 5,974 | 7,899 | 7,364 | 5,447 | 5,462 | 2,404 | 5,497 | 4,157 | 5,447
5010 | 4,760 | 6,744 | 6,304 | 8,403 | 7,354 | 5,175 | 4,960 | 2,655 | 4,707 | 4,308 | 4,739
September. 4,539 | 4,569 | 6,040 | 5,717 § 7,145 | 5,623 | 4,405 { 3,932 | 3,082 | 3,503 | 3,183 { 3,303
October._. 4,196 | 5,580 | 4,544 | 4,799 | 5,717 | 4,650 | 3,499 | 2,852 { 1,799 | 2,537 | 3,010 | 4,055
November. 4,480 | 3,671 | 3,734 | 4,306 | 4,998 | 3,339 | 2,834 | 2,887 | 1,711 | 2,197 | 3,191 | 3,930
December. 4,143 | 3,601 | 4,718 | 4,165 | 4,591 | 3,237 | 3,361 | 2,781 | 1,819 | 3,531 { 3,109 | 4,081
Total 50,053 |59, 381 |59,004 (64,059 |74, 296 {69,395 153, 641 -150, 061 (40, 251 |44, 094 |46, 687 |50, 183
Monthly average 4,171 | 4,948 | 4,917 | 5,338 | 6,191 | 5,783 | 4,470 | 4,172 | 3,354 | 3,674 | 3,891 | 4,182
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[Thousands]
Shipments, original eguipment Shipments, replacement equipment
. ’ Meonthly a
Year | Total fv"c‘r‘;gly Month 193 | 1937 | 1938 | 1939 Year | Total |Yorey Month 1936 | 1937 | 1935 | 1939
1924 __ .. 13, 607 1,134 |} January... .. 1,706 | 1,494 659 2,921 |} January..._. 1,943 | 2,750
18, 265 1,522 || February 1,576 | 1,823 688 3,279 || February. 1,424 | 2,281
18,191 1,516 || March___ 1, 683 2, 533 841 3,263 I\Ialjch. . 1, 952 2, 9{}:1
15,185 1, 265 April.. 2, 168 2,877 907 3,839 || April 2,464 2, 3:2
19, 919 1,660 {| May. 2,065 2,726 732 4,307 || May. 3,457 2,356
19, 289 1,616 {| June 2, 141 2,411 678 3,919 [} June. 3,362 2, 679
12,016 1,001 }i 2, 100 491 3,245 || July.. 3,397 2. 800
9,493 791 1, 655 266 3,217 {| August__ 3,418 2,043
6,028 502 b 548 678 2,761 || Septeinber 2,543 | 2,746
10, 487 874 |} October 1, 457 1, 527 1,287 2,697 || October___ 2, 359 2,174
13,276 1,106 || November. 1,825 | 1,532 | 1,777 2,677 || November_ _ 2,185 | 2,022
19, 264 1,605 |§ December_.____. 2,414 | 1,124 1, 707 2,485 {| December____._ 2,328 1,825
Total._..__ 21,446 | 22,353 | 10,716 Total.__. | 50,863 | 20,882 20, B3I ..o
Monthiy average | 1,787 1, 863 893 Monthly average | 2,572 ( 2,490 | 2,547 j____.__.
Exports
Meonth 1924 1925 1926 1927 1928 1829 1930 1931 1932 1933 1934 1935 1936 1837 1938 1439
Japuary. ... .. .. ... 84 126 139 214 209 314 217 187 85 S8 93 114 88 105
February 94 112 14 231 196 323 253 175 92 77 &6 94 97 110
112 169 138 260 246 313 220 219 108 89 133 95 85 107
126 153 147 283 226 264 260 204 111 78 122 a0 97 113
13% 169 122 229 209 255 271 163 99 90 129 82 103 101
117 140 112 205 227 218 218 182 108 7 128 86 82 107
119 15 136 213 214 195 163 95 116 95 94 88 105
123 17 114 225 238 216 163 6 114 126G 92 81 112
September. 99 169 149 173 176 201 143 69 119 117 90 no 97
October__ . ._ 142 141 120 219 229 230 133 79 131 107 92 90 106
November. 122 117 168 262 212 193 118 92 106 85 95 71 87
December 113 142 168 254 213 202 108 79 144 74 76 95 100
Total. ... 1,380 1.770 1, GbA 2,811 2, 639 2,979 2, 684 1.959 1,095 1, 239 1,289 1, 100 1,077 1, 251
Meaonthly average. .- ..o ____. 116 147 138 224 224 248 224 163 91 103 107 92 90 104 88 I
Stocks, end of month
Month 1921 | 1922 1923 1924 1925 1926 1927 1928 1929 1830 1931 1932 1933 1934 | 1935 1936 1937 1938 1939
January. .....o..o... 7,003 | 5,566 | 6,261 | 6,411 | 7,049 | 9,047 | 10,432 | 9,949 | 12,855 | 11,024 | 8,057 | 7.912 | 7,237 | 9,684 {10,398 | 8,509 | 10,971 {10,801
February .. 6,024 | 6,255 | 6,966 | 7,020 | 8,928 | 11,164 | 11,042 | 11,721 | 34,526 | 12,411 | 9,536 | 9,172 | 7,377 {10,725 [11,530 | &, 634 | 11,868 |10, 559
March___ 6,129 | 6,911 | 7,561 | 7,684 | 9,510 | 12,004 | 11,583 | 12,389 | 15,330 | 12,513 {10,014 | 9,878 | 7,290 {11,651 |11,675 | 8,762 | 12,004 |10, 521
April. 6,037 | 7,286 | 8,118 | 8,819 | 9,088 | 12,461 | 12,122 | 12,717 | 15,871 | 13,077 (10,031 | 9,846 | 6,774 |11,981 [11,003 | 8,712 | 12,178 {10,141 |.______
May_ 6,060 17,364 | 9,209 | 8,442 | 8,611 | 12,343 | 12,462 | 13,024 | 16,733 | 13,432 (10,312 | 9,379 | 6,760 111,127 111,131 | 7,886 | 12,142 | 9,521 |
June. 5,539 | 6,723 | 9,387 | 3,207 | 7,243 | 11,968 | 12,483 | 12,162 | 16,497 | 13,277 {10,447 | 4,999 | 6,615 |10,220 (10,755 | 7,556 | 12,081 | 8,470 |_
July._ 5,180 | 6,445 | 8,628 | 6,851 | 6,421 | 10,592 | 11,327 | 11,158 | 15,034 | 11,812 | 9,919 | 6,203 | 6,844 | 9,437 | 8,850 | 7,473 | 11,238 | 8,041 |-
August______ 5,313 | 6,173 | 8,078 | 5,969 | 7,261 9,732 | 10,721 | 10,019 | 13,337 | 10,848 | 8 896 | 6,659 | 7,070 | 8,697 | 7,805 | 7,520 | 10,427 | & 217 |.
Sentember. _ 4,454 | 6,145 | 7,197 | 6,033 | 7,681 9,318 9,722 9,765 | 12.070 9,812 | 8,158 | 6,096 | 7,595 | 8,419 | 8,288 { 8,600 | 11,200 | 8,022 |.
Qctober__. .. 4,727 | 6,244 | 6,502 | 7,118 | 6,670 6,917 9,665 | 11,520 | 12,042 { 9,803 | 8,300 | 6,876 | 8,462 | 8,657 | 8,291 | 9,735 | 11,228 | 8,237 |...
November. 5,211 | 6,620 | 6,252 | 6,043 | 6,955 | 10,397 | 10,136 | 12, 57 12,127 0,595 | 7,919 | 7,454 | 9,247 | 8,779 | 8 249 10,436 | 10,572 | 7,924
December. ....__..... 4,029 | 6,132 | 5,772 | 7,427 | 8,142 | 10,456 | 10,264 | 13,625 | 11,833 | 9,003 | 7,775 | 7,644 | 8,888 | 9,455 | 8,196 |10,717 | 10,383 | 8,451 |___.__.
Monthlyaverage.___| 56351 6,489 | 7,494 | 7,244 | 7,872 | 10,858 | 10,995 | 11,719 | 14,022 | 11,459 | 9,180 | 7,677 | 7,513 | 9,903 | 9,681 | 8,752 | 11,358 | 9,06 | _.___.
i See footnote on p. 18.
Table 28.—INNER TUBES!
(Thousands)
Production
Month
1921 1922 1923 1924 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1837 1938 | 1939
Janwary._ ... .____.. 988 | 3,125 | 5,269 | 5,184 | 6,343 | 6,809 | 5,337 | 5,448 | 6,110 | 4,607 | 3,623 | 3,398 | 2,093 | 3,551 | 4,256 | 4,575 | 4,837 { 2,516
Febroary 1,222 1 3,462 | 5,386 | 5,424 | 6,339 | 6,825 | 4,962 | 6,901 | 6,346 | 4,634 | 3,916 | 3,82 2,224 1 4,078 | 4,171 | 3,543 | 5,128 | 2,216
March.__ 1,705 | 4,023 | 6,501 § 5,625 | 7,000 | 7,030 1 7,184 | 7,237 | 7,000 | 4,941 | 4,450 | 3,502 | 1,883 | 5,104 | 4,123 | 3,773 | 5,866 | 2, 582
April 2,349 | 3,534 1 5,679 | 5,380 | 6,851 | 6,554 | 7,373 | 6,666 | 7,157 | 5,510 | 4,617 | 3,225 | 2,863 | 4,725 | 4,259 | 4,806 | 5,669 | 2, 258
May. 2,047 | 3,961 { 5,757 + 4,992 | 6,846 | 6,149 1 6,737 | 7,176 | 7,181 | 5,535 | 5.412 | 3,409 | 4,700 | 4,359 | 3,892 | 4,801 | 4,993 | 2,325
June. 3,147 | 4,174 | 4,787 [ 4,658 | 6,942 | 6,170 | 6,306 | 6,962 | 6,542 | 4,950 | 5,358 | 5,279 | 5,448 | 4,007 | 3,480 | 5,016 | 4,751 [ 2,797
July_. 4,028 | 4,001 { 3,500 | 5,143 | 7,544 1 5,720 | 5,285 | 6,678 | 5,793 { 3,939 | 4,955 [ 2,937 | 5,603 { 3,531 | 3,251 | 5,158 | 4,049 | 2,936
August_._. 5,907 | 5,078 | 4,771 | 6,688 | 7,618 | 7,424 | 6,480 | 8,351 | 5,481 | 4,796 | 4,435 | 2,748 { 4,916 | 3,680 | 3,894 | 5,020 | 3,014 | 4,026
September_ 4,366 | 4,669 | 4,339 { 7,342 | 7,254 | 7,500 | 5,651 | 7,103 { 5,190 } 3,817 { 3,449 | 2,601 | 3,837 | 3,110 | 4,125 | 5,142 | 4,074 | 3.832
October. __ 3,792 | 5,050 | 5,140 | 7,861 | 6,612 | 6,208 { 5,065 | 6,929 | 5,000 | 3,951 | 3,077 | 2,186 | 3,506 | 3,219 | 4,435 | 5,377 | 3,800 | 3,980
November_ 2,835 15,135 | 4,603 | 6,136 | 6,260 | 4,852 | 4,775 | 5,507 | 3,544 | 2,680 | 2,444 | 2,005 | 2,863 | 3,160 | 3,942 | 4,722 | 2,801 | 4,029
December_____.____.______. 2,760 | 4,548 | 4,385 | 6,273 | 6,999 | 5,277 | 4,960 { 5,184 | 3,484 | 3,000 | 2,597 | 1,779 | 2,631 { 3,503 | 4,048 | 5,102 | 2,400 | 4,351
Total ... 36,126 150, 850 160, 117 {70,705 (82,614 (76,618 70,126 |80, 234 (68, 829 |52, 420 {48, 333 |36, 892 |42, 556 [46, 278 (47, 879 |57, 036 |52, 373 |37, 848 [ __._.
Monthly average ___.___.__ 3,011 | 4,237 | 5,010 | 5,892 | 6,885 | 6,385 | 5,844 | 6,636 | 5,736 | 4,368 | 4,028 | 3,074 | 3,546 | 3,856 | 3,990 | 4,753 | 4,364 | 3,154 |..___.

t See footnote on p.
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SURVEY OF CURRENT BUSINESS

May 1939
Table 28.—INNER TUBES '—Continued
[Thousands)
Shipments
Month
1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 ; 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939
1,417 | 2,552 | 5,001 | 4,723 | 5,576 | 3,723 | 6,016 | 6,078 | 6,789 | 4,857 | 4,062 | 3,504 | 2,535 | 3,199 | 3,722 | 4,152 | 4,424
1,532 | 2,310 | 4,085 | 4,530 | 4,971 | 3,736 | 5,120 | 5,437 | 4,948 | 4,337 | 3,400 | 2,728 | 2,102 | 3,323 | 3,362 | 3,433 | 4,570
2,224 | 2,848 | 5,214 | 4,667 | 5,711 | 4,987 | 6,158 | 5,738 | 6,317 | 4,727 | 3,789 | 2,686 | 1,902 | 4,118 | 4,168 | 3,781 | 5,612
2,669 | 3,162 | 4,824 | 4,782 | 6,704 | 5,051 | 6,359 | 5,710 | 6,716 | 4,848 | 4,636 | 3,385 | 3,051 | 4,342 | 4,453 | 4,729 | 5,365
3,154 | 3,995 | 4,651 | 4,865 | 8,040 | 6,304 | 6,140 | 6,308 | 6,568 | 5,074 | 5,281 | 3,867 | 4,463 | 4,902 | 3,451 | 4,901 | 5,066
4,347 | 5,391 | 4,882 | 5,286 | 9,032 | 6,808 | 6,832 | 7,146 | 6,515 | 5,265 | 5,397 | 9,019 | 5,778 | 5309 | 4,024 | 5,483 | 5,064
4,847 | 4,905 | 5,374 | 7,190 | 9,140 | 8,569 | 7,070 | 8,736 | 7,606 ! 5,855 | 5,831 | 2,160 | 5,211 | 4,323 | 5,260 | 5,737 | 5,084
5,121 | 5,733 | 5,800 | 7,493 | 6,923 | 9,579 | 7,982 | 9,358 | 7,672 | 5,762 | 5,301 | 2,503 | 4,687 1 4,198 | 4,556 | 5,117 | 4,721
3,552 | 4,797 | 4,966 | 6,908 | 6,665 | 7,762 | 6,758 | 7,154 | 5,859 | 4,541 | 4,150 | 3,008 | 3,472 | 3,024 | 3,426 | 4,215 | 3,006
2,719 | 4,618 | 4,848 | 5,700 | 7,845 | 5,474 | 5,025 | 5,662 | 4,689 | 3,472 | 2,813 | 1,659 | 2,676 | 2,689 | 3,987 | 4,093 | 3,525
2,071 | 4,165 | 4,604 | 6,332 | 5,406 | 4,046 | 4,723 | 5002 | 3,480 | 2,788 | 2,595 | 1,578 | 2,103 | 2,767 | 3,687 | 3,980 | 2,359
3,407 | 5,197 | 4,732 | 5,540 | 4,991 | 5,463 | 4,712 | 4,858 | 3,404 | 3,412 | 2,767 | 1,724 | 3,410 | 2,850 | 3,962 | 4,801 | 2,881
Total. ... .. 37,060 149, 673 159,072 (68,016 181,005 |71, 592 {72,836 |77, 186 |70, 592 154,940 50,021 (37,911 [41,391 (45, 045 148, ()(;7 54, 423 152,767 140,292 | ... _.
Monthly average .. _. C.o--] 3,088 | 4,139 | 4,923 | 5,668 | 6,750 | 5,966 | 6,075 | 6,432 | 5,883 | 4,578 | 4,168 | 3,150 | 3,449 | 3,754 | 4,006 | 4,535 | 4,397 | 3,358 |.__.._
Stocks, End of Month
7,448 | 6,996 | 7,784 | 8,960 |11,570 {14,361 |15, 585 |13,014 {14,424 12,704 | 9,439 | 7,719 | 6,197 | 8,403 | 9,621 | 8,561 (11,183 |10, 582 | 8, 069
7,221 | 8,189 | 9,029 | 9,786 (13,023 117,000 116,773 |14, 693 115,936 13,036 | 9,921 | 8,759 | 6,357 | 9,167 (10,466 | 8 667 [11,821 |10,579 | 8,415
6,726 | 9,321 110,321 (10,877 114,236 |19, 131 |17,006 {15,835 |16,641 13,179 {10,475 | 9,448 | 6,369 {10,244 |10,406 | 8,660 (11,993 (10,547 | 8,901
6,556 | 9,640 (11,192 111,503 {13,618 (20,674 {17,802 |16, 666 (17,001 (13,785 |10,413 | 9,441 § 6,189 {10,585 |10, 170 | 8,756 |12,309 | 9,917 |.._.__
6,336 | 9,586 |12,390 |11,682 112, 501 |21, 140 18,390 {17,731 |17,745 |13,852 [10,548 | 8,913 | 6,382 |10,043 {10,615 | &, 687 (12,197 | 9,265
5,113 | 8,249 (11,899 |10, 888 10, 409 |20, 243 17,859 |17,189 117,301 [13,612 |10, 504 | 5,174 { 6,097 | 8,795 |10,050 | 8,075 {11,833 | 8,337
4,164 | 7,568 | 9,862 | 8,845 | 8,635 ;17,255 {16,005 114,998 (15,311 |11,657 | 9,590 | 5,975 | 6,440 | 8053 | 8,005 | 7,696 |10,950 | 7,723
4,866 | 6,943 | 9,267 | 7,678 | 9,271 |15, 595 |14, 663 |13,955 |13,272 110,737 | 8,774 | 6,127 | 6,628 | 7,555 | 6,939 | 7,592 |10, 220 | 8,029
5,104 | 6,886 | 8,610 | 8,052 [ 9,950 {15,312 {13, 511 (13, 543 {12,585 [10,065 | 8,095 | 5,753 | 7,008 | 7,639 ; 7,565 | 8,595 11,326 | 7,859
6,309 | 7,317 1 9,198 | 9,803 [ 8,726 {15,929 (13,540 (15,285 {12,802 (10,517 | 8,321 | 6,214 | 7,831 | 8,151 | 8,053 § 9,940 111,185 | 7,746
6,938 | 8,280 | 8,925 {10,224 | 9,545 |16,604 |13, 585 {15,760 |12,845 (10,313 | 8,120 | 6,662 | 8,625 | 8,502 | 8 161 |10, 692 |10, 605 | 7,665
6,308 | 7,643 | 8,424 |11,052 |11,313 (15,200 |13,692 |16,117 |12,807 | 9,999 | 7,922 | 6,749 | 7,815 | 9,180 | 8,231 {10,945 |10,312 | 8,166 |....__
6,001 | 8052 | 9,742 | 9,946 {11,070 |17, 462 {15,708 {15, 399 |14, 889 |11, 955 \ 9,344 | 7,245 | 6,828 | 8,860 | 9,023 | 8,908 |11,328 | 8,868 |. ... ..
Exports
; ; ]
Month 1924 1925 1926 1927 1928 1929 I 1930 ‘ 1931 1‘ 1932 i‘ 1933 1934 1935 1936 1937 1938 1939
January. ... ... 89 105 102 135 148 217 148 124 64 52 62 76 61 71
February. 100 97 103 127 135 219 149 124 57 42 G0 67 63 69
March 105 174 106 135 172 212 148 139 G7 52 86 64 53 66
April.__ 102 135 121 164 135 173 154 125 63 48 78 60 76 71
May._ 108 152 104 138 146 176 180 93 67 59 86 51 67 65
June._. 117 125 96 182 144 149 143 120 79 58 91 57 61 70
July_._. 119 139 109 168 125 145 136 123 65 81 68 66 68 58
August___ - 113 154 75 180 165 151 161 117 47 80 86 62 54 74
September. - 73 163 108 132 130 149 137 92 41 77 7 60 65 60
October__._ - 121 142 98 148 176 163 158 88 46 85 76 66 54 52
November.___ . - 106 105 122 127 168 149 108 80 52 67 56 68 45 48
Pecember..__________ .. ______ 89 125 104 H5 162 142 103 68 52 89 58 58 G0 50
Total. ___ ... 1,242 1,617 1,247 1,782 1, 806 2,045 1,726 1,202 701 790 884 54 726 754 648 |-
Monthly average. ... _.._ 104 135 104 149 151 170 144 108 58 66 74 63 60 63 544 .. ..

t Compiled by the Rubber Manufacturers Association, Inc., with the excepticn
of exports of pneumatic casings and irper tubes which are compiled by
the U. S. Department of Cemmerce, Bureau of Foreign and Domestic Commerce. The
figures on production, total shipments, and stocks correspond with those shown in
the 1938 Supplement and in subsequent monthly issues of the Survey; these tables
give the entire record on a moenthly basis, and also detailed figures for shipments,
which heretofore have not appeared in the Survey.

The data have been raised to an industry total basis. According to the Census of
Manufactures, the approximate coverage of the original production figures was
75 percent in the years 1921-33, 97 percent from 1934 through July 1935, 81 percent from
August 1935 through December 1935, and 82 percent subsequently. For inner tube
production, the companies reporting have accounted for approximately the same
percentages as for tire production, and as in the case of tire production, the coverage
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in 1934 and early 1935 was somewhat higher than in other years. Shipments and
stocks of both tires and tubes have also heen adjusted to the raised production figures.
Replacement sales of casings are determined by deducting shipments of original
equipment and exports from total shipments. Monthly data are not available
prior to 1936, The series on exports of pneumatic casings and inner tubes, also shown
for the first time, are peculiar in that they inclnde shipments to the noncontiguous
territories of the United States (Hawaii, Puerto Rico, and Alaska, beginning 1924
and the Virgin Islands beginning 1935). This is the usual procedure of the tire trade.
Shipments include only pmeumatic casings and tubes forwarded to purchasers;
those forwarded to warehouses, branches, or on a consignment basis are included in
stocks together with stocks in the hands of manufacturers, i. e., all tires and tubes
owned by the manufacturer held in the domestic market are considered as manu-
facturer’s stocks.
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SURVEY OF CURRENT BUSINESS

Monthly Business Statistics

The data here are a continuation of the statistical series published in the 1938 Supplement to the Survey of
Current Business. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver-
ages for earlier years back to 1913 insofar as available; it also provides a description of each series, and references
to sources of monthly figures prior to 1934. The 1938 supplement may be secured from the Superintendent of
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy.

A few series have been added or revised since the 1938 Supplement went to press.
an asterisk (*) for the new series and by a dagger (f) for the revised series.
of these series provides a reference to the source where the descriptive note may be found.

The terms “unadjusted’”’ and ‘“‘adjusted’ used to designate index numbers refer to the adjustment for seasonal
variations. Data subsequent to March will be found in the Weekly Supplement to the SurvEey.
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These are indicated by
A brief footnote accompanying each

Monthly statistics through December 1937, to- | 1939 1938 1939
gether with ex;;lal:mtgry notes ]:m[l retgrencﬁs
to the sources of the data may be found in the . Sep- Novem- | Decem- | Janu- | Fehru-
1938 Supploment to the Survey March | March | April | May | June July | August temll)Jer October | 1% by ary ary
BUSINESS INDEXES
INCOME PAYMENTS}
Adjusted index.. ..o ... 83.9 82.7 81.4 80. 4 80.7 80.7 81.5 82.0 r82.1 r83.2 r84.1 r83.7 r83.5
Unadjusted index. 84.1 81.4 81.8 76.7 82.3 81.0 76.1 83.5 86.3 80.9 90.9 84.1 r77.8
Total O, 5, 505 5,331 5, 342 5,020 5, 388 5,304 4, 985 5, 465 5,651 | r5,302 | 5955 | r5,507 | 75093
Compensation of employees:
Adjusted index... .. .o coonos 1929=100.. 84.7 81.0 80.1 79.5 79.4 79.8 81.4 82.5 83.1 r84.6 86.2 r 85. 4 r85.1
Total oo ciieaas mil. of dol..| 3,615 3,448 3,457 3, 456 3,458 3,357 3,418 3,570 3,676 | r3,675 | r3,718 | 73,580 | r 3,577
MIfg., mining, and construction....do_... 1,159 1, 064 1,035 1,022 1,008 1,002 1,056 1,102 1,137 1,145 1, 166 1,125 [ 1,146
Transportation and utilities._.._... do_.__ 381 369 359 359 360 366 373 374 386 r 377 r 378 r 373 r 364
Trade and finance.......ooo.o...co. do.... 638 630 644 635 629 625 619 632 641 646 683 T 639 r 631
Government, service, and other____do.._. 1,251 1,221 1, 239 1,251 1, 266 1,175 1,173 1,265 1, 305 1,208 | r1,288 | r1,250 | r1,248
Work relief_ .. eeeaaeas do.... 186 164 180 189 197 189 197 197 206 209 203 193 r 188
Dividends and interest ___._...._....._. do_.__ 735 720 752 440 800 788 412 692 739 450 1,079 779 420
Entrepreneurial withdrawals and net rents
and royalties .. __._________... mtil. of dol__ 998 1,014 995 992 993 1,025 1,016 1,067 1,108 1,055 1, 030 1,014 957
Direct and other relief..__.._.___...___ do.... ] 9 92 85 88 86 85 84 84 85 92 95 94
Benefit payments under social Security Act
mil. of dol.. 59 62 46 47 49 48 65 52 45 37 36 39 45
INDUSTRIAL PRODUCTION
(Federal Reserve)
Combined index, unadjusted.___. 1923-25=100.. » 100 80 78 77 77 81 87 91 97 104 98 99 99
Manufactures, unadjusted....__.___.__ do_... » 09 77 76 75 75 79 85 89 95 103 98 98 98
Automobiles__.....__ 63 66 59 52 45 26 26 63 115 117 105 98
Cement___._ 46 65 32 86 87 87 86 91 83 64 42 43
QGlass, plate_- 44 46 47 72 69 89 107 155 155 153 147 133
Tron and steel__.._ 55 55 51 46 58 69 75 88 101 89 90 91
Leather and products r 108 102 r 97 87 r 102 r121 119 111 102 r 104 114 r126
Petrolcum refiningt____ 191 196 197 192 199 203 206 209 208 202 205 202
Rubber tires and tubest 60 62 64 70 81 90 95 99 100 112 110 109
Slaughtering and meat packing. 78 76 82 80 79 77 90 94 104 101 101 83
Teoxtiles oo iiaeaiacaiaae - 83 76 77 83 90 103 104 103 116 111 114 115
Tobacco manufactures__._....._._._. 152 146 165 169 167 172 177 161 167 145 157 147
Minerals, nnadjusted ... ..o ..o .. 95 91 90 91 92 97 102 106 105 103 105 r 105
Anthracite_____ ... 56 47 64 62 39 38 30 63 58 65 KE! 66
Bituminous ecoal . ._____________.____ 58 52 49 51 535 62 76 79 86 82 83 83
Iron-ore shipments._ .o ceeoueoooa_. 0 0 28 67 78 76 78 86 35 0 0 0
ead. e iieiceaaes 85 73 59 65 52 44 48 52 69 58 71 75
Petroleum, crude_ _._.__...________.... 170 170 158 156 165 170 163 163 163 164 164 r 166
Silver... 108 96 89 89 84 104 07 101 55 86 86 108
ine........ 92 83 80 68 64 69 71 78 88 95 94 93
Combined index, - 79 77 76 77 83 88 91 96 103 104 101 98
Manufactures, adjusted _.__..._..._._._. 75 73 73 74 82 87 89 95 103 104 100 97
Automobiles._______ . .. ...o.... 54 54 49 48 43 45 46 84 96 99 105 o8
Cermnent. __.. 65 67 69 69 71 67 69 80 84 82 69 80
(lass, plate__. 42 42 44 80 77 89 107 155 155 153 147 133
Iron and steel________ 49 50 47 46 62 70 76 90 109 102 94 87
Leather and produets. T 105 104 1056 r 91 103 r 109 r 103 101 r 107 r123 124 12
Petroleum refiningt_.___ 191 197 198 193 200 203 206 208 208 201 205 201
Rubber tires and tubest._._ - 60 62 64 70 81 90 95 99 100 112 110 109
Slaughtering and meat packing. - 89 83 84 84 81 83 89 98 05 94 86 R7 83
Textiles. ..o ... . ... —.do__.. 110 81 74 77 87 97 110 103 100 112 117 1049 109
Tobacco manufaetures_.________._____ do.... 164 160 159 163 154 154 161 160 150 164 179 163 162
Minerals, adjusted. .................. do.._. ? 110 103 101 91 92 93 95 97 99 102 109 110 r110
Antbraeite. . ... do__.. 761 68 45 64 i 47 38 50 49 57 66 69 61
Bituminous coal ... ... .. do___. » 77 38 62 57 57 60 64 71 72 77 77 75 79
Iron-ore shipments.. ceodoo__. 0 0 0 19 34 38 37 41 30 42 0 0 0
Tead ___...__..___ —e--do.... 69 64 74 60 64 54 46 50 50 66 57 70 73
Pptroleum, crude. e 172 170 156 153 161 167 158 161 165 169 171 T 169
&{lver 98 96 92 91 99 105 102 102 51 85 86 100
Zinc - 87 80 79 70 69 74 75 80 88 93 8% 87
MARKETINGS
Agricultural products (quantity):
Combined index_.____.___...... R 63 72 72 77 73 92 92 117 131 99 76 65 56
Animal products_. d 78 75 79 93 | 90 85 89 83 89 89 81 77 64
Dairy products_ 104 101 106 134 156 136 153 137 114 87 91 07 94
Livestock 65 63 59 66 62 60 72 75 85 78 67 s 56
Poultry and eggs._ 104 97 116 119 102 79 73 68 76 116 116 K0 70
Wool.....___ 45 46 106 303 333 487 317 76 139 160 68 41 50
Crops__._. eedoo_ . 57 89 64 61 56 100 96 152 174 108 71 a3 45
Cotton. . ce-do_._. 35 60 42 22 19 19 61 235 267 154 73 37 34
Fruits._. O [ T 93 88 93 88 77 8] 80 90 113 7! 85 b 73
Grains____ ceedol o A0 59 63 72 68 205 155 110 128 85 62 51 18
Vegetables. ... .. ... do_... 197 111 107 117 116 63 46 87 86 67 61 77 It}
r Revised. ? Preliminary.

tRevised series.  Petroleum refining, unadjusted and adjusted, revised beginnin,

g 1934; revisions not given on p. 59 of the February 1939 issue will appear in a subsequent

Survey.  Rubber tires and tubes, unadjusted and adjusted, revised beginning 1936; revisions not given on p. 19 of the April 1939 issue will appear in a subscequent issue. For
revised income pavinents heginning 1029, sce pp. 15-20 of the October 1938 Survey.
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SURVEY OF CURRENT BUSINESS

May 1039

Monthly statistics through December 1937, to- | 1939 1938 1439
gether with explanatory notes and refgr_ences ! -
S;é‘g;;;f:;fe‘:tt&eu?: tsaurrnvzs; be found in the March | March | April May June July | August | . esnexg-er October ‘\Ob‘;m' l D%C:;n’ Jﬁi':‘ Pr g';z“

BUSINESS INDEXES—Continued

MARKETINGS—Continued !

1}

Agricultural products, cash income [rom farm !

marketings: X .
Crops and livestock, combined index:
Unadjusted_ ..o vomocaaaaes 1924-29=100. . 57.5 0.5 58.0 50 5 61,0 72,0 72.5 85.0 a1, 5 78.0 2.5 51.0
Adjusted do_.. 64.0 67.0 70.5 67.5 72.0 82.5 72.0 72.5 67.5 69. 5 68.0 6.0
CroPS .ov cecceaman 49.5 a5.0 60.0 58.0 66. 5 86. 5 63.0 61.0 55.5 85.5 53.0 4.5
Livestock a 79.5 79.5 8.5 7.5 7.0 78.5 §1.0 84.5 80,0 84.0 82.0 76,5
Dairy products_ ... 80.0 92. 5 88. 8 4.5 80.5 82.0 84.5 86.5 86. 0 85.5 89. 5 83.5
Meat anhmals. $1.0 705 75.0 71.5 76. 5 80.0 82.0 87.0 7.5 83.5 8.0 77.5
Pouliry and eggs. PR s [+ DN 715 66. 0 68.0 8.5 76.0 75.6 75.5 75.5 77.5 83.5 81.0 36,5
WORLD STOCKS t

Combined index (quantity). ... 1923-25=104 188 193 196 204 222 223 20; 202 194 104 Ixs 185
Cotton, adjusted.__ - 214 226 240 259 287 281 241 217 202 201 202 204
Rubber, adjusted. .. 319 326 320 324 323 316 309 305 267 2609 282 272
Silk, adjusted___ 172 171 185 102 184 168 172 179 172 164 144 120
Sugar, adjusted. 104 199 202 199 218 221 195 199 18% 192 164 187
Tea, adjnsted. __ 108 1M 102 107 115 118 119 126 129 127 152 126
Tin, unadjusted o6 100 9 92 102 104 105 105 102 105 11 126
Wheot, aljusted . ..o .oo..doo i 109 108 39 103 129 146 163 169 169 167 162 | 151

COMMODITY PRICES
| i
COST OF LIVING i
(National Industriai Conference I3oard)

Combined iBUEX. oo comcameaaeo 1023==100. 54.9 86.7 88.8 86.5 86.7 86.5 85.9 85.9 85.8 85.6 85.8 83,4 85.1
Clothing__.._. _..do... 72.3 75.5 5.1 74.5 73.9 73.5 73.4 73.3 73.2 73.2 R0 7.9 72.4
Food e _del 78.0 §0.3 211 80.8 81.9 81.7 80.1 8.4 79.8 79.5 80.3 79.2 75.4
Fuel and light ool 85.8 86,2 85. 7 &3.7 83.7 84.1 84.4 85.0 85.6 85.9 86,0 5.9 r85.9
Bousing...._. “do_. 86, 1 87.5 7.2 87.0 86.7 6.6 86. 6 86.6 6. 6 86.4 86.2 86. 2 86,1
BUnArIeS. oo do._.. 06.7 97.8 97.6 97.6 97.5 97.4 96.9 96.8 96.8 96. 8 96.8 96. 8 96. 7

PRICES RECEIVED BY FARMERESS
(U'. S. Department of Agriculture)

Combined index. ... oeoocmcueano- 1909-14=100_. 91 96 04 92 92 95 92 95 95 94 96 04 92
Chickens and eggsS. . .o ooommoae oo do... 88 03 93 98 99 103 105 118 124 131 127 o7 91
Cotton and cottonseed. _do_.. 71 70 71 7 68 71 69 69 72 3 70 73 76
Dairy products. ... _do.._ 100 117 110 103 08 1ol 102 104 107 109 112 109 107
Fruits__....__. .do.... 81 69 68 77 73 79 78 75 70 71 73 76 78
Grains__._____ .do._.. 66 85 82 79 77 7 62 63 60 60 63 66 66
Meat animals_ do_._. 116 117 114 111 116 123 115 117 111 111 109 112 116
Truck crops. _do_._. 114 101 98 88 92 99 92 107 107 102 108 96 108
Miscellaneous. . oo commmmamccccaaana do-... 83 89 86 82 84 87 99 98 107 95 108 109 2

RETAIL PRICES

U. 8. Department of Labor indexes:
Coal:
Anthracite_ .. .o oo
Bituminous.

Combined index.....ccaa--
Apparel:
Infants’..
Men’s__._
Women’
Home {urnishings.
Piece goods

WHOLESALE PRICES

U. 8. Department of Labor indexes:
Combined index (813 quotations)..1926=100..
Economic classes:
Finished products.
Raw materials_ ..
Semimanufactures.
Farm products.-._.
Grains. -
Livestock and poultry
Foods_- . oo
Dairy produets....
Fruits and vegetables

Building materials_
Brick and tile..
Cementt
Lumber.

Chemicals and drugs

Chemicals

r Revised.
tRevised scries.

76.7 79.7 78.7 78.1 78.3 78.8 78.1 78.3
80.2 83.4 82.7 82.1 82.2 82.5 81.8 8L.8
70.1 73.2 71.3 70.7 71. 4 72.3 71.4 72.0
74.6 75.6 75.3 75.4 74.1 74.3 74.4 74.7
65.8 70.3 68. 4 67.5 68.7 69.4 67.3 68.1
54.5 69.0 66.0 62.3 62.7 68.3 53.4 53.0
78.2 82.7 79.3 77.9 80. 2 84.4 80.6 81.0
70.2 73.5 72.3 72.1 73.1 74.3 73.0 74.5
64.8 76.7 71.7 69.1 68.5 69.5 68.8 71.1
63.2 56.5 56.8 58.7 61.7 56. 4 57.3 55.5
82.5 8L.6 82.2 82,1 84.5 80.7 86.0 87.3
80.4 82.6 82.0 81.6 813 81.4 81.4 81.3
89.8 91.5 91.2 90. 4 89.7 89.2 89.4 8.5
92.5 91.1 90. 4 90. 5 90.6 90.7 90. 6 90.9
91.5 r80.8 r §9.9 r90.1 r80.9 *01.0 r91.0 r90.7
92.1 91.3 91.1 80.3 88.7 88.8 90. 2 00. 4
76.5 78.7 77.5 76.8 76.3 71.7 77.7 77.3
79.9 83.2 81.9 81,2 80.6 81.7 81. 4 810
72.2 73.8 73.8 72.8 71.9 74.8 74.8 74.8
69.7 7.8 70.1 60.6 69.5 66.9 67.3 67.2

Combined index of world stocks revised beginning January 1920; see table 5, p. 17, of the January 1939 Survey.

B = R

71.5 77.0 76.9 76,9
80.5 80.2 80.0 80.2
1.5 70.9 70.9 70.9
76.2 75.2 7.9 74.4
67.8 67.6 67.2 67.2
50. 9 54.4 56.3 54.7
75.2 74,4 78.0 79.2
74,1 73.1 71.5 71.5
72.5 73.9 71.8 71.6
63.0 60. 4 60.9 62.1
819 79.9 8l.6 83.2
80.6 80.3 80.2 80.2
89.2 89.4 86.5 89.6
91.5 91.5 92.4 92.4
r90.6 r90.6 r90.6 roL2
90,2 90.9 91.7 92.6
76.6 76.7 76.7 76.3
80.2 80.0 79.7 79.4
73.6 73.5 73.0 7
67.7 68.6 70.2 69.3

Cement price index revised beginning

1926, and data not shown here will appear in a subsequent issue; the building materials group and the combined index of all commodities have not been revised, as the effect
of the change in cement prices on these indexes is small.

§ Data for Apr. 15, 1939: Total 89 chickens and eggs 87, cotton and cottonseed 70, dairy products 95, fruits 82, grains 67, meat animals 114, truck erops 102, miscellaneous 86.
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May 1939 SURVEY OF CURRENT BUSINESS 21

Monthly statistics through December 1937, to- | 1939 1938 1939
gether with expfla}:mtgry notes bn.ntfi refgrenc}?s Y
to the sources of the data may be found in the . . Sep- Novem- | Decem-{ Janu- | Febru-
1938 Supplement to the Sarvey March § March | April May June July August temlt))er October ber ber ary ary
COMMODITY PRICES—Continued
WIIOLESALE PRICES—Continued ! . ! i
U. 8. Department of Labor indexes—Contd. : !
Commodities other than farm products and i !
foods—Coutinued.
Fue! and lighting materials__.__. 3. 777 76.8 76.2 76. 4 76. ¥ 76.8 76.6 75.4 73.7 73.2 72.8 73.0
Electricity. .........__._ d 86. 8 87.0 86, 4 85.0 84.7 81.6 81.8 81.8 81.8 82.7 | e
GaS_ ol - 83.4 85,2 88.3 90. 4 91.0 88.1 88.7 87.1 846 81.6 822! ..
Petroleumn produets.... 5 537.9 57.5 56. 4 56.3 56.8 56.7 56 4 53.8 51.5 50.9 50.4 | 50.7
Hides and leather products . 93.6 921 91.3 90. 1 91.5 91.9 92.0 93. 4 94,6 93.1 93.1 91.9
Shoes__ . 1.6 104, 5 102.5 101.8 101. 2 100. 8 100. 8 100.3 100. 4 100. 6 101.2 101.1
1Tides a L 69. 5 62.6 63.4 62.3 70.8 75.6 75,7 82.1 85.5 78.8 781 72.8
Leather_. _..__.. - . 83.3 82.2 82.1 81.6 2.5 82.1 82.4 84.6 86.9 85.9 85.0 84,2
House-furnishing goods.. . 87.7 7.3 87.2 87.1 86,4 86.4 86. 2 83.7 85 8 86.0 85. 4 85.2
Furniture_.___ N 83.7 83.6 83.6 83.5 §2.2 §2.2 32.1 82.1 819 81.6 80.5 80.5
Furnishings. .. . 91.6 90.9 90.8 9.7 9. 5 90. 5 90, 2 89.3 89.7 90.3 90. 1 89.8
Metals and metal products. . 96. 0 96.3 96,7 06.1 5.2 5.4 95.5 95.3 .9 94.6 04. 4 94.3
Iron and steel....__.__._. B, 99. 4 100. 4 101.8 100. 9 97.2 97.3 97.3 96.9 496, 9 96.8 96, 4 9.1
Metals, nonferrous —.do_... 76. 6 71.6 70.7 68. 8 67.2 71.8 72.9 73.5 76.2 77.6 76.8 76.7 76. 5
Plumbing and heating equipmen ‘
1926=100.. 79.3 78.9 77.2 77.2 77.2 79.5 79.2 78.5 78.5 78.7 78.7 78.7 | 79.2
Textile products I (O 66.6 68. 2 67.2 66. 1 65.5 66. 1 65.9 65.8 66. 2 66.2 65.8 65.9 66. 1
Clothing. ___ R 81.5 84.6 84,6 82.2 82.2 81.7 81.7 81.6 81.6 81.6 81.6 815 815
Cotton goods._ 63.7 67.5 65.7 65.0 63.9 65.1 64.4 64.1 64.6 £5.1 64.6 64.3 n3.7
Hosiery and underwear.. 59.9 60.3 60.6 60.5 59.7 59.8 59.8 59.9 59.9 59.9 50.3 59.1 58.8
Silk and rayon_......_..._. 36.1 28.8 28.9 28.4 27.6 29.9 29.2 29.5 30.9 30.3 30.8 32.1 4.7
Woolen and worsted goods . 75.1 80.2 77.1 76.0 75.6 75.9 76.3 76.3 76.3 76. 4 74.8 74.5 74.7
Miscellaneous_.........______ 74.1 74.4 73. 4 73.1 72.9 72.7 72.4 72.4 72.6 73.0 73.1 73.2 73.5
Automabile tires and tubes PR 60.5 57.4 57. 4 57.4 57. 4 57.4 57. 4 57.4 57. 4 58.8 58.8 58. 8 59.7
Paper and pulp. .. ___.._._. 8L 3 88.8 87.5 86.9 85.5 82.8 82.4 81.9 81.7 81.5 80.9 81.0 81.1
World prices, foodstuffs and raw materials:
Combined indext.. .1923-25=100._ 37.3 41.9 40.7 38.8 39.6 41.2 39.1 38.3 37.8 37.5 36.5 37.2 37.8
Cotton.._ -.-do._.. 33.1 32.7 32.4 30. 9 30.9 32.7 30.9 29.8 31.6 33.5 32.0 32.7 33.1
( 38.1 317 27.7 27.1 29. 4 36.0 37.7 37.8 39.6 38.0 37.6 36.9 37.3
31.0 22.8 22.6 22.4 22.5 25.3 24.3 25.2 25.9 25,2 25.3 26.5 29.5
3L9 27,1 26.0 26.2 27.1 28.2 28.1 28.9 26.8 28.8 30.4 31.3 30.9
66. 6 76.0 76.9 75.3 70.9 0.5 76.3 78.4 72.9 66. 0 67.2 66.7 67.0
9.9 81.9 76.3 73.3 80.3 86.3 86.1 86.3 90.0 92.0 9.9 92.3 0. 8
. 36.8 59.6 68. 5 62.9 64.0 62.4 53.9 50. 2 46.7 42.3 38.1 39.3 41.1
Wholesale prices, actual. (Sce under respec-
tive commodities.) 1
PURCHASING POWER OF TIE
DOLLAR
Wholesale prices... 1923-25=100.. 131.3 126. 4 128.0 128.9 128.6 127.8 128.9 128.6 129.8 129.9 130.8 130.9 130.9
Retail food prices.. . oo 130.9 127.2 125.9 126.4 124.7 125.0 127.6 127.1 128.0 128.5 127.2 129.0 130. 2
Prices received by farniers 161.6 153.1 156. 5 159.7 159.7 154.8 159.7 154.8 154.8 156. 5 153.1 156.5 159.7
Cost of living 119.8 117.2 117.2 117.5 117.2 117.5 118.3 118.3 118.5 118.8 118.5 119.0 119.5

CONSTRUCTION AND REAL ESTATE

[
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED

Value of contracts awarded (F. R. indexes):

Total, unadjusted. _____________ 1923-25=100.. 69 46 59 81 63 65 69 7% 7 85 77 70 T 63
Residential, unadjusted . 61 35 43 44 46 49 52 56 56 54 48 45 r 51
Total, adjusted. ___. _.__. - 68 46 52 51 54 59 66 78 82 96 96 86 r73
Residential, adjusted._ .. ... .do 58 33 37 37 42 49 53 56 57 56 57 55 r 58

F. W. Dodge Corporation (37 States):t
Total projects. ool number_.| 20,233 14, 533 15,058 | r17, 465 18, 194 17, 648 18,770 16, 926 19, 664 17,772 16,027 13, 281 13,015

thous. of dol._| 300, 661 § 226,918 | 222,016 | 283,156 | 251,006 | 239,799 | 313, 141 | 300,900 } 857,698 | 301,679 | 389,439 | 251,673 | 220,197
127,776 | 94,597 | 99,219 | 143,700 | 107,777 | 97,838 | 171,099 | 160,125 | 203,359 | 178,948 | 279,403 | 147,916 | 110,975
172,885 § 132,321 | 122,797 | 139,450 | 143,229 | 141,961 | 142,042 | 140,775 | 154,339 | 122,731 | 110,036 | 103, 757 | 109, 220

Total valuation.. .
Public ownership.
Private ownership..

Nonresidential buildings:

Profeets. .o ool number_.| 3,592 3,344 2,965 | 3,268 3,499 3,188 3,418 3,363 3, 504 3, 585 3,495 2,456 2,348

Floor area. ous. of sq. ft_.1 17,944 § 13,713 | 13,578 | 13,787 | 14,429 | 11,579 | 14,744 | 15,599 | 23,223 | 21,515 | 25,503 | 14,351 | 12,783

Valuation ....thous.of dol..| 97,786 } 87,823 | 80,435 77,771 | 81,803 | 72,563 | 87316 | 901,997 | 131,020 | 116,008 | 130,513 | 84,990 | 69, 544
Residential buildings, all types:

Projeets. ..o ool number__} 15,438 9,038 | 10,554 | 12,209 | 12,673 | 12,757 | 13,488 | 11,600 | 13,907 | 12,515 | 10,413 9,750 9, 669

Floor area. thous. of sq. ft__| 30,725 | 20,060 | 18,732 | 20,550 | 21,275 | 21,579 | 23,574 | 21,781 | 27,177 | 23.405 | 22,720 | 19.981 | 19,17

Valuation_.._._.__..____.._ thous. of dol__} 125,225 | 79,396 | 74,577 | 83,153 | 85,682 87,978 | 99,732 | 09,574 | 112,673 | 95,203 | 91,539 | 80,163 | 79,020
Publie utilities

Projects. . number._ 259 171 197 213 195 151 274 288 335 330 500 258 27

Valuation. .. thous. of dol_.! 19,640 1 10,694 9,373 | 43,699 8,689 | 13,431 | 37,980 | 26,167 { 21,176 | 19,726 | 44,312 29,509 | 18,518

Public works:
Projects. oo number._ 944 1,030 1,342 1.775 1,827 1,552 1, 502 1,675 1,828 1,342 1, 619 817 725
Valuation_. ____..___._..._. thous. of dol_.| 58,010 19, 005 57,631 78,533 74,832 65, 827 88,113 83,162 | 92,829 70,692 | 114,075 57,002 53, 115

Building permi ued in 1,728 cities: &
Total buildings.. -..number__| 61,142 58, 264 60,878 61,974 61, 292 66, 695 64, 462 63,173 68, 543 52, 641 37, 586 38,225 37,078
Total estimated cos ous. of dol__| 171,626 { 118,134 | 133,845 | 117,382 | 139,568 | 161,340 | 156,984 | 158,083 | 158,083 | 142,007 | 143,336 { 151,362 | 146, 065

New residential:
Buildings 18,010 11, 750 12,302 13, 766 14,427 13,720 15, 545 14, 535 15, 204 13, 638 10,719 11, 276 11,152
Estimated cost 95, 447 54,939 60, 652 63, 260 70, 851 91,186 87,538 87,188 78, 295 74, 693 63, 863 71,974 87,808
New nonresidential:

Buildings._____.

number._] 10,614 9,677 | 10,974 | 10,875 | 10,745 9,871 11,818 | 12,137 | 13,1690 ;| 10, 548 7,067 6, 523 5,758

Fstimated cost________.____ thous. of dol._| 48, 550 36, 626 42, 598 28,071 41,349 44, 401 42,889 45,978 52,184 47,436 59,010 56, 827 34,778
Additions, alterations, and repairs:
Buildings____. ... number_.| 32,657 § 34,844 | 37,632 ] 37,331, 36,136 ; 33,317 | 37,115 | 36,558 | 40,250 | 28,578 | 19,800 | 20,487 i 20,221

Estimated cost_.

r Revised.

tRevised series. Data on world prices revised beginning 1920; sce table 4, p. 17, of the January 1939 issue. Construction contracts awarded have been revised for the
period 192536, and will be shown in a subsequent issue of the Survey. The revision was occasioned by the reclassification of certain items in the nonresidential, public works,
and public utilities groups. The 1937 figures shown on p. 24 of the May 1938 issue and 1938 data given in that and in subsequent issues had previously been revised to the
new basis. See also the appropriate note in the 1938 Supplement.

g Data through December 1937 based on reports from 1,728 identical cities having populations of 2,500 or more. Subsequent figures are based on reports of a slightly
smaller number of cities in the same size group, but comparability is maintained through the use of link relatives. These data supersede those shown in the 1938 Supple-
ment, which were for approximately 1,500 cities. Data for 1936 and 1937 appear in table 11, p. 16, of the March 1939 issue.

thous. of dol._| 28,667 | 6,900 | 30,035 | 26,882 | 27,877 | 26,651 7,477 | 25,801 | 27,942 | 21,236 | 20,620 ¢ 22,888 | 24,628
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22 SURVEY OF CURRENT BUSINESS May 1939

Monthly statistics through December 1937, to- I 1939 1938 1939
gﬂlﬁﬂ' with ax};lal:mtgry notes gn? retgrencgs
to the sources of the data may be found in the .
1938 Supplement to the Survay | March | March | April | May | June | July

October | Novem-| Decem- | Janu- | Febru-

August ber ary ary ary

tember

CONSTRUCTION AND REAL ESTATE—Continued

CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED—Con.

Estimated number of new dwelling units pro-
vided in all urban areas'}

Total - eeiecmeac -] 17,676 | 18,931 | 19,699 | 20,977 | 26,064 | 25,913 | 25,808 | 23,648 | 22,064 | 18,355 |.____.._.
1-family dwellings d 13,460 | 14,102 ] 15,611 16,063 | 15506 | 17,342 | 16,214 | 16,857 | 14,781 | 11,517 |.
2-family dwellings___ 1,330 1,309 1,213 1,253 1,046 1,412 1,156 1,290 1,042 796 |

Mutti-family dwellings. .. .
Bugineering construction:
ontract awards (E. N. R.)Y. .thous. of dol. | 285 566 | 255,018 | 193,374 | 183,806 | 223,066 | 223,333 | 236,271 | 289, 726 | 235,808 | 217,023 | 339, 250 | 311,693 | 203,843

HIGHWAY CONSTRUCTION

Concrete pavement contract awards:
Total. . oo ceeemeean thous.sq. yd..| 2,143 2, 559 4,284 5,306 8,432 5,194 7,247 8, 064 4,671 4,583 4,270 3,190 1,245
ROAAS. oo eccececnae do_.._. 860 1,630 3,039 4,543 6, 201 3,511 4, 548 3,213 2,871 2,001 2,765 2,085 686
Streets and alleysd . oo cvooceocanen do.._. 1,283 928 1,245 763 2,231 1,682 2,609 1,851 1,800 2, 582 1, 505 1,105 560
Status of highway and grade crossing projects
administered by the U. 8, Bureau of Public
Roads:
Highways:
Approved for construction:
fleage . ool no. of miles. . 3,081 3,198 4,031 5,011 5,002 4,728 4,109 3,463 3,337 3,122 3, 390 3,306 3,177
Federal funds_ thous. of dol__[ 34,969 | 40,636 | 44,072 | 51,158 { 51,289 | 53,137 | 48,958 | 43,373 | 38,572 | 36,231 37,677 | 36,294 | 35,968
Under constructio;

2,886 3, 520 2,875 3, 661 9, 512 7,159 8,438 5, 501 6,241 6,042

Mileage._ .. .no. of miles__| 7,855 6,923 7, 667 8,031 8,991 9, 278 9, 521 9,418 8,872 7,968 7,514 7, 540 7,721
Federal fun: thous. of dol._| 115,212 | 113,842 | 123,958 | 129,160 | 135,164 | 134,900 | 135,158 | 133,337 | 130,841 | 120,453 | 113,828 | 113,466 | 114,185
Estimated cost ... .. ... do..-.| 222,630 | 208,018 | 227,012 | 236,044 | 254,860 | 257,078 | 260,494 | 256, 592 | 252,852 | 234,256 | 221,530 | 218,965 | 221,046

Grade crossings:
Approved for construction:
ederal funds.__.._.__.....o.o.... do_._.| 12,906 | 13,677 | 12,419 | 10,690 | 12,090 | 12,836 | 11,416 | 12,661 | 12,112 | 13,030 | 12,794 | 13,572 | 13,613
Estimated cost - .. 13,374 14, 465 13,384 11,674 12,782 13,676 12,136 13,370 12,877 15,159 13,867 14, 587 14, 285
Under construction:
Federal funds.__..

38,817 | 43,369 | 45,275 | 45162 | 42,452 | 41,031 | 40,399 | 37,676 | 35,451 | 35883 | 35,023 | 36,440 | 37,930

Estimated ¢ost - o comeeoe e do....| 40,747 ] 44,885 | 46,832 | 46,755 | 43,504 | 42,058 | 41,298 | 38,567 | 36,387 | 36,808 | 36,026 | 37,932 | 39,777
CONSTRUCTION COST INDEXES
Aberthaw (Industrial bullding)__.... 1914=100._ 188 47 N D 192 | e iieeee 189 { . cccec|mmiacaeas 189 | b
American Appraisal Co.:

Average, 30 citles.___ ... ... 1913=100. 183 183 182 182 181 181 181 181 182 182 182 183 183
Atlanta . 169 171 168 168 168 168 167 167 167 169 169 169 169
New York. 192 193 193 193 192 191 191 191 192 192 192 192 192
8an Franelsco. R 167 164 163 162 162 164 164 164 166 166 166 167 167
8t. Louis.__. ——- 185 188 187 186 184 184 184 184 184 184 184 185 185

Assoclated Genera! Contractors (all types)
1913 188 189 189 189 188 188 188 188 188 188 188 188 188

E. H. Boeckh and Assoclates, Inc.:
Apartments, hotels, and office b\lildlngs:
Brick and concrete:

Atlanta_._.._.... 95.3 96.0 95.9 95.8 96. 4 96. 4 96.1 96.1 96. 2 96. 5 96.1 95.3 95.2
New YOrK- - mueecmooccceeeacaene d | 130.0 126.5 126.5 127.0 120.2 128.2 129.8 129.9 129.7 130. 1 130. 1 130.0 130.1
San Franclsco 117.6 114.6 114.6 116. 1 116.1 116.0 115.9 118.0 115.9 115. 9 116.0 117.6 117.6
St. Louis. oo oeaccues d 119.1 118.8 118.8 118.7 118.6 118.3 118.5 118.5 118.7 119.1 119.1 119.1 119.1

Commercial and factory buildings:
Brick and concrete:

Atlanta 97. 4 98.2 97.9 97.9 98.5 08.8 08.2 98.2 98.2 98. 4 98.0 97. 4 97.5
New York 132.7 127.6 127.6 128.4 131. 4 130.3 132.7 132.7 132.4 132.8 132.8 132. 6 132.7
San Francisco.... - 122.3 118.7 118.7 121.0 121.0 120.9 120.9 121.0 120.9 120.9 121.0 122.3 122.3
8t. Louis 120.1 122.8 122.8 122.8 119.9 119.6 119.8 119.8 119.8 120.1 120.1 120.1 120.1
Brick and steel:
Atlanta____ . ... _______ 96.0 97.5 97.5 97.5 08.1 97.8 96.7 96.7 96.8 96. 5 96. 2 96.0 96, 2
New York... .. 129. 4 127.2 127.2 127.6 120. 6 128.1 128.9 129.0 128.9 129.3 129.3 129. 4 120, 2
San Francisco_. . i17.7 115.1 115.1 116.8 116.8 116.2 115.6 116.2 115.6 115.6 116.2 115.7 117.7
St. Louis. .ol “odo...- 120.6 121.3 121.3 121.5 120.8 119.4 119.8 119.8 120.1 120.5 120.5 120. 4 120. 4
Resldences
85.0 84.8 83.7 83.2 84.3 85.3 85.6 85.8 86.0 87.4 86.3 85.0 85.7
122.2 120.7 120.7 121.0 121.3 121.1 122.3 122.8 122.6 122. 4 122. 4 122.5 122.2
106. 6 104.9 104.9 105.3 105.3 105. 4 105.4 105. 4 105. 4 105. 4 105. 4 106. 6 106. 6
110.3 108.2 108. 2 108.0 106. 9 107.4 108.8 108.8 109.9 111.0 111.0 110.7 110 7
81.6 81. 4 811 80.4 80.9 82.2 82.3 82.3 82.8 84.6 83.1 81.6 82.5
121.0 118.1 118.1 118.3 118.8 119.3 120.0 120. 5 120. 4 121.2 121.2 121.3 12101
98.7 97.7 97.7 97. 4 97.4 97.5 97.5 97.5 97.5 97.5 97.5 98.7 98.7
. 107.2 103.1 103.1 102.8 102.8 103.3 105.1 105.1 108. 5 108.1 108.1 107.7 107.7
Engineering News Record (all types)§
1913=100__ 234.4 238.8 238.0 236. 8 236.9 232.3 232.4 232.7 234.3 234. 4 234.9 234.7 234.3

REAL ESTATE

Federal Housing Administration, home mort-
gage insurance:
QGross mortgages accepted for insurance
thous. of dol_.| 63,486 39. 903 63, 267 61,775 74,191 60,419 67,878 68, 344 64, 627 58, 250 51,058 42.218 41,224
Premium paying mortgages (cumulative). do-. 1,450,575 | 902,634 | 928,433 | 958,471 | 997,850 [1,038.627 (1,082,454 (1,131,404 11,189,823 (1,244,141 11,300,446 11,355,829 11,400,212
§Index as of Apr. 1, 1939, is 234. 9.
{Data for March, June, Semember' and December 193¢ and March 1939 are for 5 weeks: other months, 4 weeks.

¢g'Data for streets and alleys, formerly shown separately, are available in total only subsequent to December 1938
1Data in process of revision and will be shown when available.
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Monthly statistics through December 1937, to- | 1939 1938 1939

getllxler with exx;lal?atgry notes l:mfio refgrencl?a

to the gources of the data may be found in the . Sep- Octo- |Novem- | Decem- nu- | Febru-

1938 Supplement to the Survey March | March | April k May ‘ June | July | Auwgust | P | ST ‘ bor ber Jgry ir;u

CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE—Continued

Estimated new mortgage loans by all savings

and loan associations:t

Total 108DS. oo ceceeccceneen thous. of dol..| 73,378 | 65,218 | 73,307 | 72,279 | 73,067 | 67,639 | 74,709 | 71,647 | 72,981 | 64,070 | 63,934 | 55,567 | 58,300
Loans classified according to purpose:

Mortgage loans on homes:
Construction do....| 21,254 | 16,648 | 17,710 | 19,400 | 19,892 | 19,096 | 22,575 | 21,018 | 22,099 | 18,627 | 19,152 | 16,099 | 16,027
Home purchase. .voceemcceanua- do....} 24,705 | 21,056 | 25,494 | 24,123 | 25,636 | 21,924 | 23,833 | 25,698 [ 24,677 | 21,205 | 20,82 | 17,503 | 19,118
Refinancing. .. 14, 871 14 391 15,772 15, 281 13, 885 13, 194 14,701 12,416 12 913 12,182 | 12,805 11,749 | 12,551
Reconditioning . __...______ 4,211 4, 953 5,683 5,416 5,211 5,397 , 528 4,791 5,727 4,821 4,025 3,389 3, 593
Loans for all other purposes 8,337 8,170 8,648 8,059 8,443 8,028 8,072 7,724 7,515 7,235 7,126 6, 827 7 020
Loans classified according to type of assocla
tion:
Federal......ooccmamccnaaol thous. of dol 29, 811 23,356 26, 107 24,721 26,310 23,823 26, 858 25, 650 26, 634 24,220 25,019 20, 894 22, 298
State members. do-_. 30, 124 27,835 | 30, 23! 31,196 | 30,350 | 28,973 20,506 | 20,255 | 30,546 | 26,115 | 26,504 23,071 24,191
Nonmembers do. 13, 443 14,027 16, 962 lﬁ 362 16, 407 14,843 18,345 16, 742 15 851 13,735 12,411 11, 602 11,820
Loans outstanding of agencies under the Federal
Home Loan Bank Board:

Federal Savings and Loan Associations, es-

timated total mortgages outstanding
thous. of dol..|1,067,887 | 895,300 | 919,700 | 930,300 | 947, 500 | 961,300 | 976,074 | 994,218 (1,011,087 1,020,873 |1,034,162 (1,040,770 1,051,109

Federal Home Loan Banks, outstanding ad-

vances to member institutions
thous. of dol. .| 161,614 | 183,105 | 183,747 | 186,507 | 196,222 | 191,880 | 180,415 | 189,548 | 189,217 | 189,685 | 198,840 | 178,852 | 170, 614
Home Owners’ Loan Corporation, balance of
loans outstanding. ... ... thous. of dol. (2,117,598 |2,323,995 |2,301,804 (2,281,884 2,265,153 |2,248,982 (2,234,809 (2,221,417 (2,203,806 (2,186,170 2,168,920 (2,149,038 12,134,261
Foreclosures:
Nonfarm real estate. - _....co.o.... 1926=100. 170 195 191 194 189 161 169 169 153 165 159 154 154
Metropolitan communities.....--._.-.. 0-.. 157 176 177 181 177 153 161 157 142 155 151 145 138
Fire 10S8es. . ccocommoaamccacenn thous. of dol. | 30,682 | 29,051 | 25,616 | 22,918 | 19,474 | 20,435 ;| 20,821 | 23,373 | 24,798 | 28,650 | 32,758 | 27,615 | 20,304
DOMESTIC TRADE
ADVERTISING
Printers’ Ink indexes (with adjustment for sea-
sonal variations):

Combined index.___ ... 1928-32=100__;..______. 83.7 82.4 80.0 79.5 77.4 80.3 82.1 78.4 83.6 88.0 76. 4 79.5
Farm papers_.. 59.8 69.6 67.2 66.8 55.8 79.3 58.8 64.7 65.7 70.3 57.6 59.9
Magazines. . ...aeeeoo 81.5 79.9 75.0 73.0 74.7 74.5 73.5 73.8 82.0 78.8 72.6 78.4
NoewWsSPaDerS. .. ccccaccacemacncn ————- do.... 77.8 76.7 74.7 74.8 72.5 75.2 78.9 73.8 79.9 86.0 71.5 74.2
Outdoor.. - 91. 5 91.3 85.0 76.6 74.7 7.0 76.9 77. 65.9 71.0 72.2 73.8
Radio._._. 253.2 226.5 250. 5 281.0 261.0 274.7 260.0 242.3 257.6 261.7 273.6 265. 6

Radio advertising:

Cost of facilities, total____._.... 7,404 7,074 5, 024 6, 051 5, 524 4,493 4,530 4,781 6, 509 6,713 6, 754 7,023 6, 567
Automobfles and accesso! 747 8. 3 639 7 374 352 447 626 600 626 647 617
Clothing. .ocooeeocraenac 50 23 19 56 34 33 37 30 18 18 10 25 33
Electric household equipm 0 71 90 87 72 10 0 0 0 0 0 0 0
Financial 64 54 36 22 27 22 27 21 19 26 21 41 53
Foods, food beverages, confections. 2, 501 2,408 2,107 2,122 1,949 1,434 1,380 1,543 2,103 2, 157 2,301 2,318 2,194
House furnishings, etc.... 38 2 0 0 0 0 48 39 39 49 39
8oap, cleansers, etc_.___ 818 682 626 662 647 580 624 611 626 674 653 714 691
Office furnishings, supplies. 0 0 0 0 0 0 0 0 0 0
Smoking materials......... 885 797 674 724 678 616 672 655 853 861 853 836 796
Toilet goods, medical supplies. do.... 2, 020 1,849 1,489 1,482 1,374 1,236 1,242 1,308 1,851 1,990 1,977 2,045 1, 859
Allother ..o do.__. 28 337 252 257 188 195 166 365 349 273 348 285

Magazine advertising:

Cost, total .. eoeceiacnees do... | 14,243 | 14,136 | 15733 | 14,564 | 11,316 | 8,411 | 7,380 | 9,846 | 13,668 | 13,412 | 11,52 | 8,023 | 11,536
Automobiles and accessories. .do... 2,153 1,716 2,272 1,968 1,474 1,268 888 769 , 630 2,142 1,295 1,186 1,475
Clothing_ ..o oo_ao. -do._. 829 738 977 898 706 257 341 822 1,022 689 531 272 495
Electric household equipment. -do... 395 493 839 657 365 98 19 136 342 312 470 67 195
Financial 431 423 392 410 356 311 266 341 444 426 299 320 376
Foods, food beverages, confections. 2, 255 2,339 2, 254 2,036 1,657 1,654 1,353 1,516 2,073 2,143 1,931 1,157 2, 099
House furnishings, etc. 636 684 877 954 560 217 130 599 862 679 509 194 377
Soap, cleansers, etc....... 421 433 440 396 418 284 215 356 308 363 234 211 500
Office furnishings, supplies 220 216 211 206 122 41 116 228 223 225 266 122 148
Smoking materials_ 748 853 818 914 777 651 705 734 889 829 755 654 591
Toilet goods, medic: 2,537 2, 685 2, 550 2,173 1,804 1, 540 1,344 1, 642 2, 261 2,210 1,815 1, 266 2,183
Al other.____ 3, 617 3, 557 4,104 3,953 2, 987 2, 090 1,943 2,703 3, 524 3,394 3,424 2,274 3. 096

Lineage, total.___ 2,591 2, 404 2,628 2,658 2,202 1,602 1,472 2,112 2,318 2,251 1, 658 1,929 2,294

Newspaper advertis

Lineage, total (52 cmes) ................ 111,815 | 108,919 | 109,917 | 109,906 | 98,519 | 83,653 | 86,102 | 103,860 | 113,558 | 113,457 | 118,096 | 87,418 | 86,651
Classified. . ....___. 22,147 23, 404 22, 646 22, 695 21,331 20, 301 20, 808 21,376 22,411 20, 233 20,372 19, 556 18, 318
Display, total__ 89, 668 85, 514 87,271 87,211 77,188 63, 352 65,293 82,403 | 91,147 93,314 97,723 67, 861 68,333

Automotive.. 4,768 5,081 4,347 5,676 4,340 3,031 2,623 2, 366 4,932 6, 608 3, 581 2, 446 3, 458
Financial. ... 1, 695 1,918 1,459 1, 396 1, 556 1,869 1,201 1, 209 1,732 1, 449 1,574 2,301 1, 403
General.... 17, 414 17, 544 17, 505 18, 310 16, 253 13,028 12,175 15,888 18, 411 18, 749 14, 028 12,771 14, 024
Retail i rmreceas 65, 792 60,971 | 63,960 61, 830 55, 039 45,424 49, 205 83, 031 66, 073 66, 509 78, 540 50 343 49, 448

GOODS IN WAREHOUSES

Space occupied, merchandise in public ware-

houses. - ceao percent of total .. | _._____ 69.8 69.5 69.7 69.3 68.2 68.4 69.3 69.9 70.9 69.5 r70.8 70.3

NEW INCORPORATIONS
Business incorporations (4 States) - - ..number. 2,226 2.094 1,910 1,940 1,877 1,774 1,818 1,614 1,723 1,793 1,943 2,210 1,821

r Revised.

tRevised series. For revised data on estimated new mortgage loans by all savings and loan associations, 1936-37, see table 12, p. 16, of the March 1939 Survey
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24 SURVEY OF CURRENT BUSINESS

fay 1939
Monthly statistics through December 1937, to- | 1939 1938 i 1939
getl};er with exl;lagmt&)ry notes lx)amf‘l retgrenc}?s i
to the sources of the data may be founrd in the - " Y . eptern- Jeto- [ Nover n 1- 3 -
1938 Supplement to the Survey March § Mareh | April May Juns July August b 1"(‘,erm (lfetl(') %e‘} v ) J)LLL " ] Jg.;l; F;l;;u
DOMESTIC TRADE—Continued
POSTAL BUSINESS I |
Air mail: i
Poand-mile performance.____..._... millions . {-coeaann- 1,279 1,136 1,303 1,255 1, 199 1,273 1,235 1, 299 1,252 1,430 {emoemcac e
Money orders:
Domestic, issued (50 cities):
Number... oo e eeaee thousands._. 4.662 4,514 4,168 4,002 3, 936 3,720 3,842 3,775 4,170 4,067 4, 654 4,234
thoas, of dol..| 41,891 42, 566 40, 039 38,111 37, 450 35, 862 37,238 36, 651 39, 485 37, 996 42, 202 39,227
Domestic, paid (50 cities):
Number...._. _thousands..] 15,307 14,897 13,312 12, 789 13, 366 11,975 12, 543 12, 846 13,989 14,028 15, 793 12,939
hous. of dol_.] 109, ¢80 § 111,332 | 100, 887 97,283 | 100, 250 92,785 98, 008 99,470 | 167,933 | 106,097 | 113,841 94, 176
_________________ do.... 4 3183 2, 556 2,070 2,220 2,151 2,007 2, 606 1,985 2, 280 7,717 2,142
Raceipts, posml
50 solected cities r 31, 794 29, 564 28, 247 28, 007 24, 602 26, 609 29, 517 30, 850 31, 426 42,470 28, 537
50 industrial cities. ... 3, 881 3, 641 3,485 3, 500 3,303 3, 446 3,472 3,728 3,568 5, 154 3, 607
RETAIL TRADE®
Autowmobiles:
New passenger autornobile sales:
Unadjusted. 21929-31=100__ 195, 5 6.0 80. 5 75.5 65.0 6l.4 49,2 37.1 55.1 99.1 06,1 r70.8 r7l2
Adjusted __ .o do._._ 89,0 61.0 60.0 57.0 50. 5 56. 5 54.5 60.0 85.0 100.0 92.5 91.0 TU6.Q
Chaln-store sales:
Ohain Store Age index:
Combined Index (20 chains)
av. same month 1929-31=100__ 109. 4 103.3 105. 0 103.3 1006. 3 108.1 108. 0 109, 4 108.0 109.5 112.9 107.5 10%. 8
Apparelchains . ... ... do....| 127.0 116.0 112.8 109. 4 109.7 120.0 115.0 122.0 120.0 121. 2 127.0 118.0 112.7
Grocery chain-store sales:
Unadjusted -..-1929-31=100__ 100. 5 05,68 04. 4 95.0 93.6 89.2 88. & 93.0 94.9 96.7 101.1 r93. 5 r98. 7
Adjusted .. - 99, 5 94. 7 91.7 93.6 92.2 91.0 92,2 94,9 94.4 98,7 98. 1 r i, 4 r 98,
Variety-store sales:
Combined sales of 7 chains:
Unadjusted —mvvecmem e caceeieceans do_... 36.0 817 95,2 90.7 90.9 88.0 85.2 94,1 98. 2 102.2 193. 6 73.6
Adjusted ____.o___...__ do.___] 100.0 97.2 92.9 90,7 95.7 98.9 96.3 98.5 96.7 100.2 104. 9 98.7
1. L. Green Co., Inc.:
thous. of dol._. 2,442 2, 156 2,787 2,383 2,496 2,366 2,315 2,513 2, 833 2,819 5, 952 1, 998
Stores operated .. ... ...__.__. number.__ 133 132 133 133 133 133 133 132 132 133 133 133
8. 8. Kresge Co.:
Sale8. s thous. of dol__[ 10,606 § 10,053 | 11,965 | 10,253 | 10,643 { 10,004 | 10,179 | 11,125 | 12,353 | 11,972 | 24,114 8, 801
Stores operated v ... ... number. . 683 681 681 681 680 681 682 685 685 636 087 680
8. . Kress & Co.:
Sales......... .thous. of doi._| 5,969 68, 054 6,671 6, 507 6,235 5,822 6, 336 6,179 6, 827 6,613 | 14,429 5,055
Storesoperated. .o oeooa..o namber._ _ 238 236 236 239 239 239 238 233 238 238 238 =38
McCrory Stores Corp.
Sales.__.._._..... -..-thous. of dol._| 3,196 3,005 3,493 2,909 3,200 2,946 2,960 2,955 3,294 3,186 7,003 2,535
Stores operated ..o .oocnooo__. number.. _ 202 201 201 201 200 199 200 200 200 200 200 202
G. C. Murphy Co
Sales.._....._._. 3 3,208 2,782 3, 652 3,160 3,294 3,301 3,087 3,308 3,811 3,504 7,223 | r2,68
Stores operated 201 200 201 201 201 201 201 201 201 201 201 £01
F. W. Woolworth Co.
Sales. o oo X Sl 23,104 1 22,055 | 25,026} 22,714 23,140 | 22,733 | 22,566 | 23,491 | 26,774 | 25,295 | 50,379 | 19,633
Stores operated 2,012 2,012 2,012 2,011 2,010 2,010 2,011 2,013 2,017 2,018 2,017 2,014
Restaurant chains (3 chalns):
ales_ ... ... _thous. of dol.. 3,384 3,324 3,216 3,054 3,017 3,193 3,269 3,460 3,275
Stores operated. . ooccoeoaonoona. number__ 342 341 340 343 343 338 340 337 336
Other chains:
W. T. Grant & Co.:
Sales_.... ... thous. of dol__| 7,164 6,530 | 8,061 7,214 7,608 6,971 6,834 | 7,653 { 8970| 8635 | 17,096 | 5531 5,743
Stores operated. number_. 489 481 481 480 483 484 484 484 487 489 491 489 489
J. C. Penney Co.:
SaleS oo ieaacioae thous.of dol_.{ 18,736 ] 717,044 | 20,371 | 18,853 | 20,322 | 18,258 | 19,068 | 22,381 | 26,820 | 27,196 [ 38,923 | 16,523 | 14,613
Stores operated - ... oo number..| 1,542 1,526 1,527 1,528 1,531 1,530 1,533 1, 537 1,538 1,539 1,539 1,539 1, 540
Department stores:
Collections:
Installment accounts
percent of accounts receivable._.|.- . 16.8 16. 1 15.7 15.4 149 15.9 15.8 17.0 17.0 17.2 16.4 186,
Opeunaccounts_ ... _..____._.___ do. 45.1 44.9 45.2 45.2 43.5 42. 4 42.0 46.6 47.1 46. 4 47.1 43.9
8ales, total U. 8., unadjusted._1023-25= 100_- 77 86 80 79 58 65 91 92 99 156 69 69
Atlanta__ i 101 110 107 94 79 100 120 126 126 203 9i 101
DBoston.. 67 78 67 74 46 55 73 86 56 138 64 r5
Chicago... 86 87 &0 82 60 72 96 91 96 157 G9 67
Oleveland.._ 76 89 79 75 59 65 §9 87 63 152 67 71
Dallas . e 07 100 103 90 72 83 117 113 118 182 87 %9
Kansas City =100_ r 87 84 79 72 61 74 48 92 89 151 67 G4
Minneapolis .1920-31=100_. 93 97 85 62 68 81 107 109 96 147 75 63
New York.. -1923-25=100.. r 76 88 81 85 62 i} 94 98 106 164 63 7l
Philadelphia do._. r 58 66 61 63 16 48 67 75 82 127 49 52
Richmond -do_. 97 110 99 103 72 81 110 127 118 209 77 r75
8t. Louis....__ ~do__.. 8 85 77 69 58 63 93 92 95 143 69 68
San Framecisco. do__._ 81 90 87 80 7 86 82 91 162 162 77 ry9
Hales, total U. 8., adjusted. do._... 86 83 78 82 83 83 86 84 89 89 &8 87
Atlanta Lo 109 105 106 104 113 128 127 106 111 119 115 115
Chicago... -do... 95 82 79 84 83 87 93 82 88 94 86 84
Cleveland. ___do___, 38 79 74 78 78 78 86 s2 88 93 88 87
Dallas. e 104 99 103 101 103 108 105 100 105 105 114 105
Minneapolis -1929-31= 100 . 99 98 88 82 93 96 93 98 92 96 97 91 &6
New York__ -1923-25=100... 90 89 84 89 88 86 90 85 89 92 86 =6
Philadelphia__ r 65 61 61 63 65 62 68 65 68 70 68 €3
St. Louls...._. 84 82 7 75 85 83 87 81 82 r 87 37 79
San Franeisco... . 89 91 90 90 89 90 7 88 96 95 64 r o4
Installment sales, New England dept. stores !
percent of total sales..|.. ... 9.3 86 8.5 7.3 9.4 1.7 11.5 111 10.3 7.1 11.6 11.8
Stocks, total U, 8., end of month: i !
Unadjusted .. 1923-25=100_. » 69 7t 7l 71 63 61 85 70 { T 73 62 £0 65
Adjusted do.... » 68 70 69 69 6% 67 67 67 1 87 67 66 67 68

r Rovised. » Preliminary.

®The following reports, showing percentage changes in sales, are available at the Washington, D. C., office of the Bureau of Foreign and Domestic Commerce, or at
any of its District Offices: (1) Chain drug stores and chain men’s wear stores, (2) Independent stores in 27 States and 4 cities, by kinds of business, (3) Wholesalers’ sales,

by kinds of business, (4) Manufacturers’ sales, by kinds of business.
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May 1939 SURVEY OF CURRENT BUSINESS

Monthly statistics through December 1937, to- | 1939 1938 1939
getl}:m- with explanatgry notes and refgrences Sept Novem- | Decom Tana Febru
to the sources of the data may be found in the | Afare arc i Septem- ven- >Cem - anu- -

1998 Supplemnent to the Survey March | March | April May l June July ‘ August ber October ber ber ary ary

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Mail-oraer sod sture sales;

Toral sales, 2 companies..._.._. 85,497 71, 868 &1, 920 79, 613 79, 565 85, 392 72,783 87,722 | 100,012 93,510 | 125,706 | 58,320 | 59,865
Montgomery Ward & Co.. 35,730 30, 7u7 37,063 36,150 | 35,745 29,075 32,849 38, 556 46, 667 42, 295 57,085 24,769 | 24,964
Sears, Roebuck & Co. ... 49,763 41,071 44, 857 43,463 43, 820 36,316 39, 934 49, 167 53, 345 51,215 68, 622 33,551 34, 901

Rural sules of general merchandis

Total U. 8., unadjusted. .. 21929-31=100_. 115.0 OR. 4 107.9 103. 6 106. 2 84.8 98. 2 121.1 140.9 147.2 183.6 91.3 100. 1
Middle West. . 0. & 9.2 46. 1 9, 4 7.7 90.0 107.9 123.3 135.7 166. 4 84.1 89.1
East___._... - 102, % 114. 6 104.7 107. 5 82.2 95.0 117.8 139.8 144.1 195.9 87.8 97.9
South. ___ N 120. 4 121. 6 113.7 112,0 92.9 104. 1 148.9 189.3 177.8 202.8 111.3 134.8
Far West.. 100. 8 116. 2 114.3 125. 8 105. 8 125.7 141.6 153. 4 161.5 211.0 100. 2 106.7

Total U. 8., adjusted. 105. 8 123 110.1 112.4 110. 2 114.2 122. 4 115.5 119.7 129.3 110.0 110. 6
Middle West. 0y 8 150. 8 99. 1 101. 9 99. 6 102.9 108. 4 104.0 110. 4 117.2 102.6 103.0
East______._ 106. 4 115.2 107. 4 11¢. 2 104.7 107. 4 125.8 118.0 125.9 137.5 104. 5 107.0
South.___. 120. 4 131.4 127.8 130.2 133.7 136.9 145.3 137.7 133.7 146. 9 134.1 134.8
Far West. . do__ ... 115.2 125, R 132 5 123, 1 197. 4 136. 6 121.0 131.1 134.0 138.3 134.5 133.8

EMPLOYMENT CONDITIONS AND WAGES
) EMPLOYMENT
Factory, unadjusted (U. 8. Department of
Laben)t .. .- . 1428-25=100__ 91.3 87.7 85.7 83.4 81.6 81.9 85.7 R8.8 89.5 90.5 91.2 89.5 90.7
Durable poods_ ... ... ... do... 83. 4 74.3 77.0 75.0 72. 4 70.3 71.7 75.3 79.0 82.1 83.1 81.6 82.6
Iron and steel and their products, not inel.
machinery . _____.._____... 1923-25=100... 88.3 84.4 82.3 80.7 77.8 76.7 79.4 81.7 83.9 86.5 87.4 85.9 87.2
Blast furnaces, steet works, and roiling
mills. oo 1923-25=100.. 92.1 e0. 9 88.2 85.8 82.3 82.2 83.8 84.7 86.1 89.8 91.1 9.9 91.5
Hardware....__.__._..._..._ ... Cdo.... 83.2 70.5 64.9 63.5 61.3 56. 5 60. 6 66.9 79.5 84.4 86.3 84.7 r83.2
Structural and ornamental metslwork
1623-25=100. 6.2 2.0 61.2 59.7 58.3 59.1 59.8 60.5 61.1 60.7 61.9 61.7 r64.0
Tin cans and other tinware... 85.7 8%. 3 88.7 7.5 8R. 9 91. 4 99.5 97.6 86. 2 84.6 84.1 82.8 r83.7
Lumber and all'ed products... 62. 1 62.3 [ 61.0 60.7 60.7 64.0 65. 8 85.7 65.2 64.1 61.9 r62.6
Furniture..__...____. 79.0 746 71.8 70.0 70.8 7L2 76.0 79.0 79.7 79.5 79.8 76.3 r78.8
Lumber, sawmills. ... . __ 48. 5 51.0 5.0 51.1 50.1 49.8 52.4 53.5 53.1 52.3 50.9 49.1 r49.1
Machinery, not inel. transpo
ment. oo ... 142 94.7 96,9 93. 2 82.¢ 84.1 85.5 87.2 89.5 91.8 91.5 93. 4
Agricultural implements (incht
tors)y oo ... 1923-25=100 125.0 150.3 147.8 100. 6 99.8 90.3 93.7 95.6 | *105.5 | r111.4] r12L.5
Elcetrical machinery, apparatus, and
supplies. . ... ___.......10923-25=100 85.2 86. 5 81.6 73.0 74.0 7.4 80.7 83.2 83.9 r82.1 r83.6
Engines, turbines, water wheels, and
windmills__ .. ... ... 1923-25=100. 93.9 89. 4 92.4 82.1 82.6 83.1 83.4 83.5 85.3 87.1 r90.6
Foundry and machine-shop produets
1923-25=100. 84.1 87.1 83. 8 75.8 77.1 77 77.5 78.9 8L.7 81.8 r83.4
Radios and phonographs. .. _.__..__ do.... 98.5 701 7.9 81.6 88.9 93.5 108.0 118.8 118.0 108.4 | r102.5
Metals, nonferrous, and produets _._do__.. 94. 3 8. ¢ 84,2 791 83.0 87.9 92.2 95.4 95.0 r92.2 r93.6
Brass, bronze, and copper products.do____ 99.2 60, 5 8% 8§ 86.1 89.0 92.7 96.4 100. 5 100. 2 98.3 98.8
Stone. clay, and glass products.. 69.6 63.7 65. 4 64.6 66.3 67.8 70.1 71.6 70.5 66. 4 r66.6
Brick, tile, and terra cotta. 49.7 43.8 47.4 48.8 49.9 51.2 §52.0 52.4 51.3 48.9 48.0
[ 13 S, 91.0 £3. 8 81.6 74.7 78.7 82.1 87.5 92,1 93.0 89.6 r89.5
Tranzportation equipment. 95.8 7.4 7190 65.5 6L.0 63.7 79.4 91.6 96. 1 95.8 796.0
Automobiles..___._._.__ 103.4 749.3 72.9 53.1 48.0 64.9 86.3 101.9 106.8 106.2 | r104.5

Nondurable goods__...___._.___ - 98. 9 95, 8 94.0 92.9 99.0 101.7 99. 4 98. 4 98.8 r97.1 98. 4

Chemieals and petroleum refining.... 114.3 115, 1 112.4 105.0 108. 1 113.0 113. 4 113.0 112.7 111.9 | rl12.1
Chemicals. ... 116.3 113. 4 111. 4 107.8 110.3 112.5 114.8 117.2 116.9 115.5 116.1
Paints and var . 115.1 113.5 114.2 110. 8 110.6 112, 5 112.9 112.4 112. 4 111.8 | r112.5
Petroleum refining ________ 116.2 121. 2 121.3 121.8 121.9 121.0 119.5 118.9 118.1 117.1 116.4
Rayon and allied pr.duets. 317.3 312.1 283.0 70. 5 293.9 315, 2 314.4 312 8 311.3 313. 2 319.1

Food and kindred produncts 111.8 112.0 112. 6 128.6 138.3 142.7 128.8 123.4 120. 1 113.7 | 7110.9
Baking ... ... ... - 42.1 141. 7 141. 8 145.0 144.5 145.6 144.3 144.6 143.5 140.3 | 7 141.5
Staughtering and meat packing .. 92.8 43. ¢ 91. 8 94.7 94.2 95.5 97.4 100.7 102.4 99.8 r04.3

Leather and its manufactures. . 97.6 04. 2 2.1 84.3 2.7 92.3 89.6 84.8 88.6 92.9 96.6
Bouts and shoes_._.________ 98.4 a7.2 5.0 61.4 94.6 93.8 89.9 83.3 87.6 92.7 971

Paper and printing. 105. 0 105.3 104. 6 101. 5 102.7 104.3 105.5 107.0 108, 0 105.7 105.9
Paper and puip. M. 1 105. 4 104.3 101. 6 102.8 104.0 104.8 105.9 106.3 105.5 106. 3

Rubber produets. 82.7 724 2.7 68.7 72.5 75.9 7.7 82,4 83.6 81.1 81.3
Rubber tires and inner tub 67.0 61.7 61,2 60.7 60.6 61.9 63.5 66.1 67.2 67.1 " 65.9

Textiles and their produets... M. 4 5.0 91.8 86.6 85.1 97.9 97.5 96.9 98.6 97.5 | r10l.2
Fabries. ..o oo 91.2 82.2 70.5 80. 4 85.1 86.6 87.2 89.5 91.8 690.8 r92.1
Wearing apparel. . 123.0 122.7 118.5 98.9 116.3 122.1 119.6 112.0 112.2 111.0 | r120.2

Tobaceo manufactures. _.__.._. 59.5 €3.8 63. 4 61.5 64.3 66.3 66.3 66.9 65.2 59.2 r62.4

Factory, adjusted (Federal Reserve)t._... - 91.0 87.4 85. 4 82.9 84.9 86. 9 87.5 80.0 9L.6 91.7 91.3

Durable goods. . ... ___ . ... ... do. .. 82.9 79.0 76.2 70.7 72.0 75.7 71.9 81.3 83.2 83.6 83.4

Iron and steel and their products, not inel.
machinery.._._._._______. 1923-25=100. 87.6 83.8 81.6 71.3 79.4 80.9 83.1 86.2 88.1 87.7 87.6

Blast furnaces, steel works, and rolling
mifls .. 1923-25=100. 91 90 87 85 83 83 84 85 86 90 92 92 91
~do__ 82 7 64 63 61 57 62 67 79 84 86 85 r 83

Btructural and ornamental metalwork

1923-25=100. (8 64 62 60 5% 5% 58 58 680 60 63 63 r 67
Tin cans and other tinware_ _ 20 93 G2 89 87 86 90 89 84 7 88 89 90

Lumber and allied products.. 3.2 63. 4 81. 4 60. 9 50.9 60. 2 61.9 63.2 62.9 64.5 63.3 66. 3 r 65.6
Furniture..._..______.__. 80 76 74 73 73 73 75 76 75 76 79 79 20
Lumber, sawmills 49 52 50 50 48 49 50 51 51 53 53 54 r 53

Machinery, not incl. transportaticn equip-

ment. ... ____._____.._... 1923-25=100_ 94.9 96.9 92. 8 £9.1 86.0 83.3 84.7 85.2 86.8 89.1 91.6 92.2 93.9
Agricultural implements {ineludine trac-
tors) . L iaoll 1023-25=100. 118 142 139 130 124 103 106 90 99 99 105 109 r118
Elecrrical machinery, apparatus, and
supplies.._._..__________. 1923-26=100 85 87 82 78 75 73 74 77 80 83 84 83 84
Engines, turbines, water wheels, and
windmills ..1923-25=100__ 92 88 88 86 82 81 83 83 86 88 88 93 92
Foundry and machine-shop products
1923-25=100.. 84 7 83 80 7 76 77 78 78 7 82 82 83
Radios and phonographe_..________ do._. 117 91 93 87 83 82 82 81 89 106 1 114 * 116

Metals. nonferrous, and products. - . do... 93.9 86. 5 84.5 82.4 81.3 82.0¢ 84.4 86.7 89.0 92.3 r93.5 94.0 r94.0
Brass. branze, and copper produets.do... 98 00 88 86 8h 87 90 93 95 101 100 99 99

Stone, ciny. and glass produets. .__.__ . 71.8 65. 7 4.9 63. 4 63. 2 63. 4 64.0 65. 4 67.8 711 72.0 73.6 r71.5
Brick, tile, and terra cotta. - _ 54 48 47 48 45 46 48 48 49 52 53 57 55
Glass_ ... _oeo... ¢0 R?2 81 80 78 76 79 82 87 92 93 94 90

Transportation equipment.. 90.5 73.3 68.3 65, 1 61.1 56.9 55.9 4.2 81.5 89 9 93.9 93.3 r92.1
Automobiles. . ___. 97 74 69 65 60 55 55 79 89 99 104 102 99

r Revised

tRevised series. Data on factory employment, unadjisted (U S Department of Lahor) revised heginning 1933; see table 76 on p.13 of the November 1938 issue and

table 1, p. 15 of the December 1938 issue.

Survey, or in table 1, p. 15. of the December 1938 issne are available upon request.
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SURVEY O CURRENT DBUSINESS May 1939
Monthly statistics through December 1937, to- | 1939 1938 1939
[etllx]er with exprla.ll]mtary notes l;m;i refgrenc;s s N 5 ] .
to the sources of the data may be found in the i eptem- ovem- ecent- anu- ebru-
1888 Supplement to the Sarvey March | Mareh | April May June July | August ber October ber ber ary ary
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Factory, adj. (Federal Reserve)t—Continued.
Nondurable goods.._.___..... 1923-25=100_. 98.6 95. 4 04.1 92.9 92. 4 91.5 97.2 7.6 96, 98.3 99.5 09. 4 r98.7

Chemicals aud petroleum refining_.._do.... 111.9 112.7 110.9 110.2 108.4 108.3 111.0 111. 4 1112 111.8 112.3 112.3 1117
Chemiceals_ ... _.....____. _.do__. 117 115 112 110 110 166 110 11 113 117 117 117 113
Paints and varnishes.. -.do__.. 116 114 113 110 109 110 113 114 113 114 114 115 rl114
Petroleum refining_..___ .-do__.. 117 122 122 122 120 121 121 120 119 118 118 118 118
Rayon and altied products-. 31 307 289 290 274 272 292 312 313 310 310 310 314

Food and kindred products. 122.2 122.4 120. 4 120.0 121.2 122.2 123.0 122.2 119.2 122.8 124.2 124.2 1 r121.1
Baking_ ... ___ .. ...... 144 143 143 142 143 144 144 143 142 143 144 143 144
Slaughtering and meat p: 94 95 94 93 94 95 95 06 97 99 99 96 94

Leather and its manufactures. . -.do___. 93.2 89.9 89.8 87.1 84. 4 88.4 89.6 91.3 90. 8 91.4 92,1 92.8 92.8
Boots and shoes.._______ --do.._. 93 92 42 89 85 90 91 92 91 92 92 93 u3

Paper and printing__ _.do___. 106. 4 105.6 105.0 103.7 103.0 103.0 103.7 104.0 104.3 105. 4 106.0 106.0 105. 9

aper and pulp. do_... 106 105 104 103 102 102 103 104 105 106 106 106 106

Rubber produets.......___.. _.do.... 82.2 72.4 72.2 713 71.3 69.5 73.4 76.0 76.8 81.7 83.2 81.3 81.2
Rubber tires and inner tubes _-do.... 67 62 61 60 60 61 61 62 64 66 7 67 66

Textiles and their products... -.do_._. 97.7 91. 4 89. 4 87.6 87.4 921 96. 4 97.0 95.6 96. 7 98.9 08. 4 r08.5
Fabries...._._..._... --do.... 89.1 80.3 78.9 78.6 79.3 83.4 87.2 87.1 86.3 88.6 90.3 60.0 r89.8
Wearing apparel.._. .do___. 115.5 115. 2 112.2 106. 6 104.1 104. 8 115.7 117.9 115.4 113. 6 116.4 116.0 | r116.7

Tobacco mapufactures. ... .....c--- do.... 60.3 64. 6 64.9 64.8 65.2 61.9 62.9 64.3 63. 2 63.7 64.2 64.5 r63.5

Factory, unadjusted, by cities and States:
City or industrial area:

Baltimore. .« coeeeooccacceane 1920-31=100.. 89.1 9.5 88.8 87.4 84.5 83.6 85.1 87.2 86.8 86.5 87.2 84.8 r86.7

Chicago. .. eea-1925-27=100_ 70.6 715 69.4 67.5 65.7 64.7 65.4 67.2 §8. 7 €9.6 70.6 69.7 70.4

Cleveland. .-1923-25= 100 82.3 76.7 75.5 72.3 72.5 70.0 74.0 76.9 79.4 80.6 82.3 81.8 818

Detroit. .o ... 97.7 70.5 68. 4 58. 5 54.9 47.8 56.8 72.1 88.0 97.6 102.9 100.8 99.3

Milwaukee__ 1925-27= 100 ......... 93.3 91.8 90.0 88.9 85.6 86.2 84.6 85.6 80.3 92.7 0.8 93.9

New YOrK . oo cccacameaas do. 90. 5 83.0 81.8 77.2 74.6 73.1 81.7 87.7 88.3 86.1 86.9 85.4 89.1

Philadelphia 1023-25=100.. 91.1 90.3 87.2 82.5 80.0 80.7 82.9 84.4 86. 1 88. 1 90,9 89.6 r91.5

Pittsburgh_ ... do 66. 7 67.9 64.8 63.0 59.3 50.8 60.8 62.1 64. 4 65.9 66 4 5.3 66.0

Wilmington 90. 6 79.7 77.3 76.8 76.3 76.4 77.6 78.8 81.0 82.2 86.9 87.7 r89.3

Btate:
Delaware 95. 2 85.1 82.6 83.7 84.0 86.6 99. 5 94.2 87.7 87.8 91.9 92.7 r94.3
Nlinois_.._ 1925-27=100 77.8 77.6 75.7 73.1 71.4 70.0 72.0 73.7 71.4 75.3 76.1 75.2 76.8
-a--1923-25=100 129.0 126.2 126.2 123.0 124.0 123.9 125.1 126.9 130.6 127.9 1310 127.6 J28.0
a-1020-31=100__ 91.5 r91.5 91.6 90.8 88.7 88.1 $0. 0 9.9 91.3 90.8 91.6 89.4 r92.4
----1925-27=100.. 74.8 68.7 67.0 65,7 62.3 63.2 70.0 71.8 72.4 72.6 73.8 73.0 4.6
--1923-25=100.. 77.9 74. 6 73.2 72.5 72.9 72.5 74.7 75.7 75.2 76.9 7.7 76.7 77.6
..1925-27=100._ 82.7 77.3 75.5 72.8 75 72.2 76.4 80.3 80.8 80.3 8.3 80.0 81.8
..... 1926=100.. 87.0 83.2 80.7 78.0 76.0 75.0 78.0 810 82.0 85.0 86. 0 85.0 86.0
Pennsylvania. _.1923-25=100_. 76.7 74.7 72.9 70.3 68.9 69.2 7.7 73.4 74.4 75.4 6.2 74.6 r76.5
Wisconsint...oewocomccaaoa . 1925-27=100_.|________. 84.5 83.3 8.7 82.4 81.3 86.0 83.1 8L.4 815 82.4 r 80.6 82.7
Nonmanufacturing, unadjusted (U. 8. Depart-
ment of Labor):
Mining:

Anthracite 1920=100... 51,7 59.3 57.0 52.8 6.0 44.6 37.6 46.4 52.4 51.0 51.3 50.0 52.2

Bituminous coal .do._.. 88.1 93.2 85.8 82.2 80.2 78.5 80.1 83.4 87.2 88.6 89.3 r88.7 r88.5

Maetalliferous do.... 60.7 62.3 61.8 58.8 56.0 49.7 51.4 55.2 57.9 61.9 62.7 61.4 r61.1

Petroleum, crude, producing._....... do._.. 66.1 73.6 73.8 73.2 72.8 72.3 72.4 7.5 69.5 68.3 r67.8 67.0 r66.6

Quarrying and nonmetallic._._.._.... do.... 40.3 38.9 41,7 43,7 43,6 44.1 4.6 44,6 44.4 4.4 41.4) r383| r37.4

P ecitto light and a manuactored
ectric light and power, and manufacture
gas_.__ _1020=100..] 89.6 92.0 91.8 917 92.2 92.3 92.7 92.5 92.5 91.9 91.4 90.0 89.6
Electricr 69.6 70 8 711 70.6 70.4 70.1 69.5 69.3 69.9 69.5 69.4 69.21 r69.3
Telephone and telegraph. 73.3 74.9 74.8 75.0 74.8 74.9 74.8 74.9 74.7 74.4] 743 M1 r73.3
Bervices: .
Dyeing and cleaning. ..o cooeo_. 95.6 98.5| 11L8| 109.9| 110.8| 108.6| 1050 107.8( 106.8| 1025 97.9 94.2 92.1
Laundries....____.__ 92.8 94.8 95. 4 96,2 6.6 97.8 97.5 96.5 94.4 93.7 93.4 93.3| 928
TYear-round hotels. 93.0 93.4 93.5 93.7 92,2 90.7 90. 4 91.8 92.9 92.5 | r92.0 91.8) r926
rade:

Retail, total oo 83.5 83.0 88.2 83.8 83.6 81.1 80.0 84.7 85.9 86.9 98.1 82.2| r8L7
General merchandising_____________ - 92.4 90.5§ 10L0 92.4 91.9 87.9 86.4 97.0 99.4 1 104.5| 1441 90.7 | 895
Other than general merchandlsing._do._._ 81.2 81.0 84.9 81.5 81. 4 79.3 78.3 £1.8 82.3 82.3 86.0 80.0 r79.7

Wholesale do....| 87.1 80.1 88.5 87.3 87.2 86.8 87.6 88.5 89.1 8.8 90.0 | r8.3) r87.9

Miscellaneous em ployment data:
Construction employment, Ohio...1926=100._|  32.0 36.6 3.7 38.8 37.0 3. 36.0 36.0 35.0 35.0 32.0 29.0 29.0
Hired farm employees, average per 100 farms
number_.[ 74 70 86 93 100 108 106 110 101 8 O M
Federal and State highway employment:

[ N1 7\ DI number._{ 175,018 ] 179,420 | 213,802 | 272,316 | 294,240 | 322,508 | 323,650 | 337.838 | 350,000 | 341,832 | 266,629 | 210, 851 191, 900
Construction (Federal and State). _do____| 63,851 62,608 | 81,902 | 115,853 | 134,248 | 153,602 | 153,509 | 164,444 | 164,6¢6 | 138,512 | 103,491 76, 305 67.831
Maintenance (State)..._.____.._____ do.__.[ 111,167 | 116,812 | 131,000 | 156,463 | 159,092 | 168,006 | 170,141 | 173,194 | 185,394 | 203,320 | 163,138 | 134,546 | 124,069

Federal civilian employees: o

United 8tate8. ... _oreeoooeee doo_.|-omeeees 814,577 | 824,133 | 838,965 | 855,131 | 864,944 | 872,527 | 872,525 | 873,604 | 860, 256 | 918,861 [7864,162 | 870.767

District of Columbif.oeoveeeveene-. P 1S TR IS 112,711 | 113,778 | 114,519 | 115,562 | 116,159 | 116,971 | 118,079 | 118,343 | 118,985 | 120,604 |7120, 055 | 120, 447
Railway employees:
Class I steam railways:
’II‘odml thousands__|-_....._. 943 929 920 930 945 955 ') 992 977 961 048 958
ndex:
Unadjusted.oooceacoaaoo 1923-25=100.. 53.1 51.9 51.1 50.7 51.2 52.1 52.6 53.9 54.7 53.8 52.8 r52.2 52.7
Adjusted do-... 54.6 53.4 51.6 50. 1 50. 1 50.8 51.3 52.9 53.2 53.4 54,2 r54.4 54.8
Trade-union members employed:

Al trades. .ovovoecaeanes percent of total.. 86 79 80 81 81 82 83 84 85 84 85 84 85
Building do.._. 68 56 61 63 64 85 64 68 68 68 67 65 66
Metal do.... 82 76 75 75 75 75 75 73 74 76 78 78 r79
Printing.. do.... 88 84 88 88 87 87 87 88 88 88 82 88 87
Allother. do.... 91 85 85 85 85 88 88 88 89 89 89 89 90

On full time (all trades)..__._____...__. do.... 67 58 50 60 62 62 63 66 66 64 65 65 66

r Revised.

1 Discontinued by the reporting source.
{Revised scries.

Icwga employment revised beginning July 1937: revisions are shown on p. 26 of the March 1039 issue.

adjusted, beginning 1929, to trends indicated by Censusdata. Indexes not shown on p. 26 of the November 1938 Survey will appear in a subsequent issue.

employment. adjusted, Federal Reserve, revisad; see footnote marked with a 4" on p. 23.
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May 1939 SURVEY OF CURRENT BUSINESS 27
Monthly statistics through December 1937, to- | 1939 1038 1939
getl}:er with explanatgry notes lg.nd refgrences
to the sources of the data may be found in the . S - Jovem- - . .
1938 Supplement to the Survey l March } March | April | May | June | July ‘ August er{)leim October I\%‘e?'m D%c;m ngl']}lfl Fgll?;u
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS
Average weekly hours per worker in factories:
National Industrial Conference Board (25 in
dustries) .. ... ieeeaiianaa.. hours 36.9 33.3 32.9 32.7 3.1 31.8 35.2 36.2 38.7 36.9 36.6 36.6 36.8
U. S. Department of Labor (87 industries)§
hours. . |-ccueanos 34.5 34.2 34.4 34.4 34.7 36.3 36.9 37.4 36.5 37.1 36.3 36.9
Industrial disputes (strikes and lockouts):
Beginning in month _._____________. number_. 220 274 r 281 r 300 7219 r 208 r 262 r 222 r 256 r 207 177 r 163 ? 184
In progress during month . .___._. do.__. ? 345 r421 r 456 r 495 r424 r 387 r434 r 384 r 406 r372 r310 r283 ? 315
Workers invo'ved in strikes:
Beginning in month__.._______. thousands._ P40 r 57 79 r&3 rE3 r 50 r48 ron r 53 r43 r 38 r4g8 » 55
Tn progress during month____________ do_._ » 60 r 106 r1l1 r125 r Of r 86 r 81 r133 r113 r75 62 r0 ?75
Man-days idle during month__.._______ do_.. ? 700 r 768 r8381 ri1,174 r871 776 r 831 7 990 r 842 r b58 r 513 r523 » 650
Employment Service, United States:
Applications:
A(ti\e file. 6, 746 6,784 7,259 7,525 7, 831 8,088 8,119 7.966 7,743 7,529 7,216 7,434 | r7,080
........ 500 806 667 677 303 w05 623 523 565 503 477 644 r 483
P]arpmon s,total . ... 254 177 218 239 246 228 271 281 202 251 230 r199 181
Private. e ce—amns do_._. 185 129 154 159 164 156 190 203 208 178 161 130 126
Ratio of private placements to active file
percent. . 2.7 1.9 2.1 2.1 2.1 1.9 2.3 2.8 2.7 2.4 2.2 17 18
Labor turn-over {n mfg. establishments:
Accession rate __Imo. rate per 100 employees__ 3.34 3.13 2.8 2.84 3.44 4.81 5.29 4.51 5.19 4.24 3.22 4.09 3.06
Separation rate:

Total L cccecaa—as do.... 3.18 4.46 4.54 4. 57 4.41 3.81 3.08 3. 56 3.30 3.14 3.88 3.19 2.61
Diseharge. .o icaeeea do.... .13 ] .10 .13 .1 .09 .10 .12 .10 .09 .10 .10
LAy off . oo ceaae do.... 2.93 3.74 3.85 3.82 3.60 3.13 2.33 2 62 2.40 2.44 3.21 2.24 1.87
QU e o e do.... .82 .61 .59 .62 .81 .59 .65 .82 .78 .60 .58 .85 .64

PAY ROLLS
Factory, unadjusted (U. 8, Department of
Labort . . eeeas 1923-25=100_ 86.8 771 4.6 72.9 70.8 70.6 76.9 81.0 83.8 84.1 86.5 83.2| r85.4
Durable goodR. - .ol do._._ 79.9 67.4 65.6 84.2 61.7 58.8 63.7 68.7 75.2 78.3 r80. 4 76.4 r78.4
1ron and steel and their produore nov inel,
machinery. . .._...._....1973 25=100_ 81.6 84.3 €3.3 62.7 59.1 57.4 65.3 68.6 74.9 79.1 80.8 7.7 £79.7
Blnst furnaces, steel works, and rolling’
mills. el 1923-25= !0() 84.7 64.5 64.3 629 88.1 56.8 65.3 87.6 73.9 81.9 83.2 82.1 r83.3
Pardware. ..., O.... 82.1 56.4 §1.8 63.2 52.4 48.3 57.6 65.7 86.3 93.2 90.1 81.8 r78.9
8tructaral and ornamental metalwork
1923-25=100__ 57.8 50.6 49.4 48.8 46.7 48.8 51.2 49.7 50. 5 50,1 53.2 51.8 r54 6
Tin ¢ans and other tinware__._____ d 93.2 92.9 91.2 91.8 92.6 94.4 107.0 103.0 89.2 87.5 87.9 r86.6 r85.8

Lumber and sallied products.._ 53.6 51.8 50.1 50.5 51.2 48.7 581 60.0 60.0 56. 2 56. 1 52,0 r53.0
Furniture . .. 66. 1 56. 8 51.9 504 52 4 51.3 62.5 68.1 68. 4 64.9 7.8 60.3 r66.0
TLumber, sawmille___ do. 41.8 4.5 44.4 45.4 45.4 41.6 50.2 50.6 50. 4 46.4 44.9 42.4 r41.1

Machinery, not incl. tramportnrmn eqim.

ment e, 923-25=100_ 9.2 83.0 83.8 80.6 76.4 2.7 76.1 78.6 81.9 83.9 r80.4 87.4 r91.8
Agricultural implements (mn!ud:ng trac-

tors) ... . a2 19232252100 136.6 160.7 152.8 137.2 14.1 98.8 95.6 87.1 92.4 95.0 | *114.4 | *112.7 ] r131.9
Electrical machmery. apparatis, and sup-

PHeS. ol 1923-25=100_ 86.9 77.4 72.0 68.4 66. 6 64.1 67.7 73.0 78.0 80.4 | rs82.7 80.6 83.9
Engines, turbines, water wheels, and wind-

NS e 1923-25=100..| 112.0 100. 8 1017 97.1 89.4 85.9 89.9 90.0 90.4 916 98.0 08.4 | r106.9

Foundry and machine-shop produets

1923-25=100._. 79.5 75.2 71.4 70.0 65.7 63.7 67.2 68. 1 69. 4 70.6 75.9 74.8 r78.0

Radios and phonographs. . e do.__. 84.3 57.9 65.8 66. 8 71.6 72.4 755 83.5 7.9 106.9 107.6 96.8 r87.7

Metals, nonferrous. and produets__ . do_... 89. 1 74.3 69.0 9.0 6€.3 67.0 74.1 81.4 88. 5 90. 2 90.3 r84.6 r88.3
Brass, bronze, and copper products do 98.6 77.5 74.5 76.0 72.5 77.9 83.4 89.1 96,2 99.8 93.9 93.0 96.4

Stone. clay, and glass produets. 61.7 53.0 54.3 57.7 56.4 53. 1 56.5 8.3 63.0 63.8 63.5 56.8 | r58.0
Rrick, tile, and terra cotta. 37.2 28.8 32.3 35.7 36.0 35.4 37.2 3%.6 40.6 39.0 39.4 36.7 r35.6

ASS . oo e 95.6 8L 4 77.6 79.1 77.6 69. 1 78.6 82.8 92.9 98.6 99. 4 92.0 £903.3

Transportalion equipment 91.6 65. 1 64.9 59.5 57.4 51.0 49.9 64 7 83.8 95.9 97.9 9.9 | ro14

Automobiles ____..__ 96.0 62.3 63.3 86, 8 54.4 47.4 47.0 66.3 91.3 107.6 107. 4 100.6 r96.7
Nondurablegnods . . ool do__. 94.5 87.9 84.7 82,6 80.9 84,1 91.7 94.8 93.4 90.6 93.4 90.9 r93.2

Chemieals and petroleum, reﬂn]ng____do____ 121.5 117.3 114.3 116, 7 112.8 1111 116.9 118.9 120.1 119.1 120.1 119.7 t r119.8
Chemieals oo oo do____1 130.7 1R 5 117. 4 116, 8 118.1 114.5 121.0 121.4 128.1 128.1 129.8 127.9 1 r129.6
Paints and varnishes 120.5 110. 8 114.1 119. 5 115.6 1110 111.2 114. 8 116.3 113.8 115.4 13.1 | r115.7
Petrolenm refining. . _....... 13,20 1365 13¢.9] 130.6] 137.8| 1353| 1381 134.6 | 1328 1336 134.1 134.5 | r132.1
Rayon and altied products__ 3139 o7 | 2442 257.9| 2421 24905 2800 302 3026] 30271 3024| 300.5[ 314.4

Food and kindred produsts. 113.6 113.3 114.1 117.3 1217 1246 131.1 136.7 127.0 122. 4 120.9 115.2 { r11L9
Baking. . . oo oo 138.00 13770 1375 13957 1410 142.8| 139.8] 143.5] 130.5| 139.7| 1382 | 136.1| r136.6
Slmmhtpring and meat pnoking__._do____ 100.0 100. 7 100.8 103.6 104. 7 107. 9 104. 8 108.7 110.0 110.0 112, 5 111.1 | r100.5

Leather and its manufactures. ..__.._ do_._. 83.2 76.6 70. 6 60.9 7.8 69. 4 70.0 74.0 69.6 62.4 70.0 77.5 r83.3
Boots and shoes... ... 0.0 6.5 69 9 £7.6 52.8 67.0 75.1 70.9 64.5 54,4 63.3 72.6 | r79.5

Paper and printing 104.2 101.3 99. 4 98.5 960 95.9 98.0 101. 1 103.7 103.3 107.3 102.2 | r102.3
Paper and pulp.. 105.5 101. 8 98. 4 87.2 9.9 96.9 101.9 101. 6 106. 5 102.9 103.4 102.6 | r105.1

Rubber produets...___. 85.3 60. 9 6.9 €3.3 63.5 64, 1 69.5 76.7 79.7 85,2 89.0 83.9 r82.8
Rubber tires and inner tubes_..____ 75.7 51.5 53.7 56. 1 87.5 60.0 60.6 67.3 69. 1 75.3 79.0 76.2 r72.6

Tevtile= and their produets.... . 88.7 780 71.6 66.3 62.4 66. 6 80.0 84.0 83.1 78.4 83.3 80.8 T 87.7
Fabries. oo oomeeon. e 79.3 67. 6 63.3 62.0 61.2 65.7 73.4 74.7 76.5 77.3 81.1 78.7 r8l.1
Wearing apparal. . 104.4 95.8 85.6 72.5 62.6 66.0 90. 4 99.5 93.0 78.0 84.6 82.4 r97.7

Tohaceo manufacturas. o... 51.4 5.7 53.2 56.6 59.4 67.1 59.0 61.0 60.7 59.8 59.6 49.7 r 50.9

Pactory, anadjusted, by cities and States:
City or industrial area:

Baltimore. _1920-31=100__| 103.2 796.0 02.2 89.1 87.2 87.1 92.3 094.0 96.7 96.8 99.4 96.0 r99.5

Chicago_ _. 1925-27=100_. 5 56.5 54. 4 52.9 50.8 50.8 52 2 54.0 55.2 55.9 58.5 57.1 67.3

Milwankee 86. 8 84.3 81.4 81.7 78.8 84.1 £0.9 84.5 89.7 92.6 88.6 95.2

New York.__. 77.4 74.3 68.5 66.6 66.7 75.5 83.6 80.6 76.0 79.0 77.6 82.0

Philadelphia. 84.3 79.3 76.1 74.7 76.1 79.3 82.7 83.8 84.5 89.6 r87.7 r90.2

PISOIrEh. . oo 70.8 68.5 67.6 62.2 58.0 66. 4 66. 7 73.6 78.6 80.0 79.1 r82.8

WiImington . - oo oo oo 76.8 71.9 73.1 72.3 72.9 74.1 75.4 75.9 76.4 84.2 84.9 r85.8

State:

DeIAWATE . e e eoeeeeeeoee e do. L7 67.5 69.1 68.3 70.2 74.7 74.4 7.7 71.8 78.5 79.0 r79.6

1Minois .. . -1925- 27-—100 - 63.0 60.9 £8.4 56.6 55.9 68.9 60.3 62.2 62.6 64.9 63.2 65.

Maryland . ___TTTT0 .1929-31=100.. 90.0 93.6 91.3 89.1 89.0 93.9 957 08.7 98.7 101.9 97.9 | 7102.2

Massachusetts . ..._.... 1025-27=100_ 62.0 59. 1 7.8 55.3 57.1 64.5 7.1 67.6 66.3 €9.5 68.3 70.9

New Jersey .. cooo_____ 1023-25=100 70.5 68.2 68.7 63.3 63. 4 70.9 72.6 74.6 5.0 71.8 75.9 77.2

New York. . oo _1925-27=100__ 70.6 67.4 64.2 63.5 €4.8 69.8 75.3 75.0 72.9 75.8 74.4 76.7

Pennsylvania_ T1023-95=100_ f8.5 65. 7 648 f2.1 61.3 66 9 68.9 72.3 73.3 75.6 r73.5 r76.5

Wizeonsint oo acaean 1925-27=100, fccceeo oo 81.9 79.6 77.4 7.0 813 80.3 7.7 80.9 81.6 83.8 rig.5 85,7

r Ravised. » Preliminary.

tRevised series.
December 1938 issue.

{ Current figures are not strictly comparable witn those prior to July 1938; revised series will be shown when avallable.
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Data on factory pay rollz (U. 8, Dept. of Labor) revised heginning 1933; see table 77 on p. 17 of the November 1938 Survey and table 2, p. 16 of the
For Wisconsin pay rolls, see [ootnote marked with a ““t”” on p. 26.
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SURVEY OF CURRENT BUSINESS

May 1939

Monthly statistics through December 1937, to-
gether with explanatory notes and references

1938

%;gzs;ﬁ:ﬁ:ﬁ:?‘fti?;u:ﬁ% be found in the March | April ‘ May ' June July | \u«*ust October ‘ \Ob‘f;m D(i)((f';n' Fgl;{’u-
1]
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued
Nonmanufacturing, unadjusted (U. S. Depart-
ment of Labor):
Mining:

Anthracite. ... eecocvemcaccaao_. .2 47.3 3R.3 49.7 20.2 20 0 43.4 36.2 42,5 3 r45.2

Bituminous coal. .6 68. 4 55.3 57.0 56 & 64.2 78.3 81.4 80.9 .2 r81.3

Metalliferous. . ocooen. .3 56.3 51.2 46. 1 380 43.7 49.2 52.3 54.1 .3 rA3.4

Petroleum, crude, pmdumng.. . 1 68. 0 86.7 R7.6 66.7 66. % 63.7 63.3 62.5 .9 r€2.5

Quarrying and nonmetallie. ...._...do.... 1 30.2 34.3 37.3 37.0 39.2 39.2 37.2 33.7 .2 r29.1

Public utilities:

Electric light and power, and manufactured
LT, S -1929=100.. 98.6 07.4 98. 6 98.3 98. 9 99.9 8.6 08.2 .9 r 95,4

Electric railroads, ete.._. 69.9 71.2 6Y.7 64. 0 69 5 68.9 68.8 T 69.7 .1 (6.9

Telephone and telegraph 92.6 91.3 90.9 90, 9 9.3 95.3 93.0 r92.5 .0 r91.7

Services:

Dyeing and cleaning. ....ccoceoovaa- 68.2 80.7 83.3 7.5 74.3 .7 7%.0 3.9 68.3 5.8 T 63,2

Laundries....__._. 78.6 80.9 81, % 830 83.1 .4 79. 5 79.3 80.0 . 6 TIR.6

Year-round hotels 80.9 80.5 79.6 4 7.4 3.9 80.8 81.3 81.1 .2 r82.8

Trade:

Retail, total ... .. 68. 8 70.0 69.5 68.1 66,8 70.8 7L.5) r79.2 7l ores. s
(}eneral merchandising.__. .. 82.2 84.4 R4 3 80 4 78.8 88,3 91.8 122.9 N rel3
QOther than general merchandising..do. 65.8 67.0 66 4 65 8 64.3 67.2 67.3 r70.1 7 7 65.8

Wholestle. ... cccameuceencmccacancaan d 74.7 75.1 38 746 73.7 75.1 75.4 r75.7 .5 r74.6

WAGES
Factory average weekly earnings:
National Industrial Conference Board (25
indUStries) -ooweceeooceocmacaamaaa dollars_. 23.63 23.38 23.74 23.93 24.93 26. 14 26.32 26.02 26. 11
U, 8. Department of Labor (87 industries)t
dollars.. 22. 46 22.43 22.30 22.06 22,90 23. 95 23.82 | r21.31 24.06
Durable goods 24.05 24,29 24.22 23.53 24.98 26, 45 27.11 27.34 26. 86
Iron and steel and their products, not in-
cluding machinery ._..._.... dollars. 22.11 22.75 22.1% 21,91 24.11 25. 64 26.64 | r26.01 25. 68
Blast furnaces, steel works, and roiling
.dollars_. 22. 28 23.08 22.21 L 70 24.70 26.79 28.48 2%, 49 28 50
HArdware .o ..cc.ccccameaoo- do._ 19.47 20.37 2,77 2177 24, 06 26,32 26.79 25.31 23.04
Structural and ornamental metal work
dollars . 25 63 25.77 21, 04 26.12 26.07 27.18 26 93
Tin cans and other tinware _..____ 23.92 2259 23,40 22, 50 22. 50 22.75 22 23
Lumber and allied products.. 19. 34 192 21,02 21.09 19. 91 20. 14 19 80
Furniture ... __._._.. 18. 87 17.89 20. 43 2077 19.75 20. GO 20. 26
Lumber, sawmilis. 19.33 19.42 20. 50 20.94 19. 57 19.27 18. 83
Machmery, not ineluding tramportatmn
OQUIPMEn o e e dollars_. 25, 34 24 96 24. 68 24.34 25. 08 28,07 26.04 | r27.00 27.31
Agricultural implements (including
[3 £:¥VTT0) £) dollars... 29. 54 28.37 27.36 27.05 26.43 27,11 27.08 | r29.85 29.96
Electrical machinery, apparatus, and
BUPPlIeS. o c e mccaamcmmcmmene dollars. . 24.73 24,27 24,49 24.33 25.28 26.71 20. 69 27.26 2777
Engines, turbines, water wheels, and
wlndmllS. v oe oo oveccceeee dollars.. 20,85 27.78 26.98 27.05 28,13 28.01 28.35 20.73 30. 50
Foundry and machine-shop produets
dollars 24.72 24.74 24.30 23.99 24.87 25. 54 25. 51 26. 48 26. 69
Radios and phonographs ________ do_. 18.78 21. 64 22,07 22,11 21,20 22. 53 22. 40 22.62 21.15
Metals, nonferrous, and products..do._. 22.97 22.55 22.20 22,43 24. 14 26.06 25.70 25. 81 25. 45
Brass, bronze, and copper produets
dollars. . 23. 44 23.78 23. 14 2174 25.63 27.28 27. 14 26,92 26. 42
Stone, clay, and glass products. 21,95 2312 2277 21. 90 22.77 23. 96 23.82 21.03 23 41
Brick, tile, and terra cotta .. 17. 24 19.17 19. 43 18. 53 19. 56 20.37 19. 46 2. 06 19 39
S8 e 23.31 23. 44 23. 48 2215 23.95 25.47 25. 68 25.76 25 04
Transportation equipment. 7.03 28. 14 20, 64 20. 43 31 22 33. 88 33. 64 32.72 30.€9
Automobiles__._____._ 26.10 27.65 29, 44 2056 32.33 RESRY 34.89 33.22 30. 80

Nondurable goods -do... 20. 94 20. 64 20}, 52 20. 83 21.25 21.35 20. 85 21.53 21. 47

Chermnicals and petroleum reﬁmng_;do._._ 27.43 23. 50 28 &0 23,18 24. 02 28.41 28.26 28. 52 28. 47
Chemicals .o o oo o oocaaecaa . do 29,23 29. 63 29. 00 20,40 30. 30 30 88 30.22 20.72 31.04
Paints and varnishes. do. 26. 70 23.17 27,79 27,38 27.39 7. 83 27.34 27.80 27.84
Petroleum refining.__ _.do... 34.89 35. 7% 35 ’Zn 3160 3525 34.45 34,86 35.39 35.18
Rayon and allied pro S. _.do.__. 22.19 22.34 22 (8 24. 16 23.63 23.74 23.30 24.15

Food and kindred products. --do.__. 2478 25. 40 24 53 2318 2411 24.22 24.75 24.80
Baking_ .. oo oo eea do.... 25,12 25.84 25.79 25 33 25. 30 25.21 25.26 25. 40
Slaughtering and meat packing___do 27.26 28.38 2863 27 93 28. 51 27.54 27.60 27.00

Leather and its manufactures_.___. 18. 90 16. 66 15,51 19 80 18 32 17.22 18. 62 20 34
Boots and shoes...____ 18.04 15 12 17 18 18. 85 16.97 15. 41 17.11 19.31

Paper and printing.. 27.71 27. 41 2710 27.48 28. 14 27.58 2%, 61 27.89
Paper and pulp... 23.73 23. 20 23 37 21,26 24.85 23.78 23.85 24.16

Rubber products. ... 22.08 23. 39 21 84 25. 39 27.27 27. 5% 28. 40 27.28
Rubber tires aud inner tubes. 24,02 26. 67 22,43 28 73 31.25 32,771 *33.76 31.77

Textiles and tbeir products._.. 16.37 15.23 15.67 16. 87 7.00 16.35 1 *17.00 17.32

15. 66 1512 15.72 16 58 16. 65 16.35 | r18.82 16 7
1R. 12 15.52 15,50 17 68 18.01 16.35 17. 61 19.07
Tobacco manufactures. ... 15.79 16. 31 17.18 16. 89 16. 84 16. 55 16,92 15.20
Factory average hourly earnings:
National Industrial Conference Board (25
industries) . ..o ooi e dollars. . Brat! 718 719 713 711 L 714 714 .713 V713
U. 8. Department of Labor (87 industries)t
dollars._. 655 . 650 618 635 . 629 . 637 L 645 . 648 . 649
Durable goods. .o do.._. .724 L7221 L7138 04 702 L710 .T24 .726 .726
Iron and steel and their produects, not in-
cluding machinery.__..__..__ dollars . . 759 . 763 . 763 753 L 753 . 753 57 757 . 754
Blast furnaces, steel works, and rolling
mills ..dollars_. .826 . 837 811 810 . 835 .83) 842 . 842 . 838
.651 . 649 . 653 652 . 657 . 680 639 . 667 . 651
715 L722 L7238 .73 . 720 L725 L727 . 729
Tin cans and other tinware L0614 .610 . 549 . 597 . GOB .607 . GOR .610
Lumber and allied products. . 527 . 531 L8l .523 . 520 . 533 . 532 . 525
Furniture......__.._.___ . 538 . 543 . 622 . 522 . 518 .24 526 LA
Lumber, sawmills...__._.... .616 L5IR . 602 . Ata . 520 . 837 533 L5283

* Revised.
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Monthly statistics through December 1987, to~ | 1939 1938 1939
gether with explauavhory notes and refsrences ” -
o the so of the data m e fo in . S . Joveln- seen- -
e b e e an e | o [ sraron | apet | bay | sune | guty | st | S| octaner | N Dy | dnae | e
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—Continued
Factory average hourly earnings—Continued:
U. 8. Department of Labor (87 industries) {-—
Continged:
Durable goods—Continued:
Machinery, not including transportation
equipment....o........_.... dollars_.f ... 0.730 0.730 0.728 0.727 0.724 0.720 0.721 0.717 0.720 0.721 0.724 0.725
Agricultural implements (including
[A5: Y X7] <) T dollars_ | ______._ . 795 .785 . 796 L781 . 781 L 768 .7 777 L7941 r, 803 .794 . 804
Electricai machinery, apparatus, and
supplies. ..o dolars |.___.____ L7489 . 746 L7489 747 L7142 .738 .737 .732 .730 L7360 r.744 . 743
Engines, turbines, water wheels, and
windmills ... dollars__|......... 765 . 788 776 .783 .785 .787 . 788 . 785 . 786 793 788 787
Foundry and machine-shop products
ollars__ | .._._.__ L7112 L712 .713 .74 L710 . 708 .710 . 709 r 711 L7182 .713 L7l
Radios and phonographs___._.___ do_.. 616 . 626 . 607 ] .610 . bYs . 54 BTT . 582 L 582 . 591 .517
Metals, nonferrous, and produects_ _do ... L672 . 666 . 663 . 606 . 668 . 666 L6061 . 659 . 662 . 667 . 668 . 665
DBrass, bronze, and copper products
dodlars. .} ... . 743 . 720 T 709 L714 .715 .713 . 709 710 ror 704
Stone, clay, and glass produets.._._.do... . 644 . 638 . 640 .64 633 .634 632 640 .645 . 651 648
Brick, tile, and terra cotta. 524 516 518 518 511 W51 516 526 537 539
Glass- - - eceececmrae s 697 601 698 705 704 712 707 716 723 720
Transportation equipment._ 886 . 855 885 . 889 .883 . 883 897 .878 . 808 .897
Automobilea_._... .819 L0920 . 920 .925 . 930 L6938 . 933 . 906 932 L9024 924

Nondurahle goods_. __ 593 500 588 BXT 583 578 577 579 580 584 . 586

Chemicals and petroleum refining..do_ LT37 742 787 .77 T 763 744 .736 744 743 742
Chemiecals. ... ... ____ do. L7490 L 795 . 789 L793 L787 L7H8 .71 LTi5 L776 L781 784
Paints and varnishes. . 697 . 69O . 503 . 697 . 707 L700 . 696 LG94 L0695 . 669 . 697
Petroleum refining.. . __ 970 968 975 978 . 88 . 986 L 994 76 a79 L9974 . 967
Rayon and allied products_ Ntk . 650 . 646 . 648 645 . 639 . 638 L 630 .64] L641 . 640

Food and kindred products .621 .621 .624 L6114 . 599 . 586 RN . 568 612 .619 L6332
Beking. . ool . 608 610 615 A13 612 L6158 610 609 €11 A15 . 615
Slaughtering and meat packing..do.__ . 693 691 658 660 691 . 689 686 685 685 679 . 686

Lesather and its manufactures_ . . 5623 513 522 514 516 . 516 524 530 533 526 520
Boots and shoes._. 500 487 L84 436 442 .493 501 506 503 .499 495

Paper and printing. L 764 L7658 . 769 L7704 LI67 . 760 L7688 L764 L7162 LN . 768
Paper and pnlp. 622 .520 f23 625 619 .617 613 613 612 13 611

Rubhber products ___. 763 viivs 769 770 774 L0 758 756 756 64 760
Rubber tire< and inner tubes. 944 . 946 L 950 945 M5 L9041 .046 944 . 952 961 955

Textiles and their products.. R . 506 .495 .479 .479 . 4¥2 L4890 L4qu2 . 486 L4TS .482 489
Fabries.___...._ .482 . 480 .473 AT . 468 . 464 . 462 . 459 . 460 .461 461
Wearine appare! . 549 . 521 . 491 . 489 L B0R . 531 . 539 L8531 L 510 L521 539

Tobhaceo manufactures. ... . . 464 . 466 .462 .457 . 460 462 .458 .456 462 469 474

Factory average weekly earnings, by States:
Delaware mrmeeeeaa 192325100 . 89.6 88.2 85. 4 §6.3 85.0 84.7 78.4 82,5 85.5 85.2 89.2 r88.3
Nlinois. . _._._. 1925-27=100.. 93.9 88.3 87.4 56.8 R5.9 86,7 88.7 88.9 90.7 .1 92.6 92.0
Massachusetts . coooe e 15 13 JRN U 00.3 88.3 88.0 R8.8 90. 4 02.3 93.6 93.5 9L. 5 64.3 95.3
New Jersey.... 1623-25=100. . 112.8 105. 6 104.1 106. 0 104 8 105. 4 105.9 106. 9 110. 5 108. 6 1.5 110. 8
New York_ _. 1925-27=100. . 95.9 91. 4 89.3 88.2 88.7 89.7 91.4 93.8 92.8 90.7 93.2 93.7
Pennsylvania._ 1923 25=100__ 101. 2 89.9 88.6 90.2 88.8 86.7 91.9 02,5 96. 0 96.7 93.8 7 100.3
Wiseonsin . 925-27=300_ _|-cmcene- 92.8 91.4 80.6 89.3 85.2 89.3 89.6 95.1 95.8 974 |oce e
Miscellaneotis wage d :
Coustruction wage rates (E. N. R.): §
Common labor__.______...__. dol. per hour._ . 680 .675 .677 .673 .677 .677 677 .877 . 682 . 682 . 682 . 682 . 680
Skilled labor ____ . .. .. .. do_... 1.44 1.40 1.40 1. 40 1.42 1.43 1.43 1.43 1.43 1.43 1.43 1.43 1.43
Farm wages without board (quarterly)t
dol. per month__| 35.42 33.82 | ceeeenen 37.28 | ommael ] s 36.09 f.oomcccan] e mmnnan 34.92 |l
Railway wages (average, class I)
dol. per hour._|---cenx- L724 .729 .729 .722 726 .74 727 .725 .735 . 735 . 740 . 750
Road-building wages, common labor:

United States, average. -dol. per hour_. 33 35 40 .41 .42 .43 42 41 40 38 37 [l
East North Central. q 61 58 59 .58 .62 .62 59 59 59 63 59 | Lo .-
East South Central. 27 27 28 .28 .28 2R 28 28 29 27 28 to_.
Middle Atlantic.. 63 49 48 .49 .49 .49 50 50 50 51 52 1.
Mountain..... 55 56 56 .56 .65 .55 55 54 55 53 63
New England. 52 45 45 .44 .44 .44 45 .46 47 50 51 |-
Pacific _._.____ 64 85 66 66 .66 .66 a6 .68 70 65 €6 |-

South Atlantic... .. 26 27 27 28 .27 .27 27 28 27 26 27 (.

West North Central 39 41 45 46 .46 .47 46 47 46 43 42 |

West South Central._. 38 36 36 37 37 .30 38 36 36 36 38 |ocminnn

ALL PUBLIC RELIEF
Total, exclusive of transient care and adminis-
trativeexpense t___.______.______ mil. of del._ .. ... 263 274 284 295 299 307 311 320 326 r 324 315 317
Obligations incurred for:
Special types of public assistance.....do____{._....__. 41 41 42 42 r42 43 43 44 44 45 46 46
Generalreliof . . . ___.___.__.. do___ ] 48 41 38 37 36 36 35 35 36 41 r44 45
Subsistence payments certified by the Farm
Secnrity Administration________ mil. of dnl__|._.co._. 3 2 2 2 1 1 1 1 2 2 2 2
Earnines of persons employed on Federa)

work programs:

Civilian Conservation Corps_._mil. of dot__| __ . ___ 18 18 18 17 20 20 19 20 21 19 21 21

Works Progress Adminisiration:

Operated by W PLAY . __do_._l________ 120 131 138 146 151 163 165 171 172 168 156 152

Operated byother Federalavenciest.do____|. .. Jcocoo e mcccce | amaee o 4 5 b 5 5 5 5 4

National Youth Administration:

Student aid 2 2 2 2 0 {9) () 2 2 2 2 2

Work projects fooom oo do___ | 3 3 3 4 4 4 4 4 4 4 4 4

Other Federal work and construetion
projects ¥ o _.__ mil.ofdol__|___._.___ 29 34 41 46 40 35 39 38 39 37 35 40

r Revised. s Less than $501,000.

§Construction wage rates as of April 1, 1932, common labor $0.683, skilled labor $1.44,

tRevised series. Industry ciassifications have heen revised as follows: “Tractors” have been transferred from ‘‘engines, turbines, water-wheels. and windmills,” to
wapricnitural implements’’; data for these two groups prior to January 1438 will be shown when available. Beginning July 1938, “stamped and enameled ware’ (not shown
geparately in the Survey) has heen transferred from “nonferroas metals™ to ““iron and steel products,” and “railroad repair shops™ have heen Aropped from the Department
of Labor's tabulation. Revisions in the affected group nverages prior to July 1938 will be shown when available. In addition to these changes, which atTeet both average
weekly enrnines and averaee hourly earnings. the Iatter figires for the 87 manufacturing industries combined and for the manufactoring groups are in the process of revicion
for all months prior to July 1938; revisions, whichi n most instances are sinall. will be shown when available.  Farm wages revised beginning 1913: data not shown in February
1939 Survey will appear in a subseauent issue, Figures are reported as of Jan. 1, Apr. 1, July 1, and Oct. 1; they are here shown as of the end of March, June, September,and
December. Data on all public relicf revised beginning with January 1033; figures not shown ahove will appear in a subsequent jssne.  The revized series differ frem those
previously published in that they include, in addition to earnings of persons certified as in need of relief, the earnings of all other persons employed on work or construction
projects financed in whole or in part {rom Feders! funds.
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SURVEY OF CURRENT BUSINESS

May 1939
Monthly statistics through December 1937. to- | 1939 1938 1939
getger with exgla}:mt;ry notes gn? refgr.encl(]es
{o the sources of the data may be found in the . Septem- Novem- - . .
1838 Supplement to the Survey March | March | April | May | Jume | July | August [P°P8™"| October [ = §rem Dic:rm J glr_'; Fg:s;u
FINANCE
BANKING
Acceptances and com’l paper outstanding:
Bankers' acceptances, total______. mil. of dol.. 245 203 279 268 264 265 258 261 270 273 270 255 248
Held by Federal Reserve banks:
Forown aceount. ..o wecoeeue- do.._. 0 0 0 0 0 (1] 0 0 0 0 0 0 0
For foreign correspondents._.._____ do.... 0 () 1 2 2 1 O] (2 (2 (O] (O] 0 0
Held by group of accepting banks:

Total mil. of dol.. 191 236 220 218 210 217 216 221 223 222 212 204 198
Own bills, .. 117 143 141 139 135 133 129 129 130 124 121 122 122
Purchased bills. 74 93 89 80 76 84 87 92 93 98 91 82 76

fHeld by others.__._.___._._ . 54 67 48 48 52 47 42 40 46 51 58 52 50
Commercial paper outetandmg._._,.._ “do.-_. 191 297 271 251 225 211 209 212 213 206 187 195 195
Agricultural loans outstanding of agencies su-
pervised by the Farm Credit Administra-
tion:
Grand total.___.__. 3,173 3,328 3,337 3.335 3,336 3,319 3.307 3.200 3,257 3,229 3,210 3.185 3,178
Farm mortg: 1 . 2,694 2,824 2,818 2,511 2,804 2,795 2,786 2. 776 2,764 2, 751 2,735 2,719 2 710
Feder! land banks.. ... 1, 960 2,026 2,023 2,020 2,018 2,014 2,009 2,004 1,998 1, 990 1,082 1,973 1,969
Land Bank Commissioner. 734 99 795 791 786 782 77 772 767 760 753 746 741
Loans to ecooperatives, total ® - 91 111 107 104 106 100 102 110 116 112 112 105 98

Bank for cooperatives inel.

BanK. oo e 66 82 80 78 81 75 76 83 87 86 87 80 74

Aericultura] Marketlng Act revolvi ing
fund. el mil. or dol-. 23 27 26 25 25 25 26 27 28 25 24 294 24

Short-term credit, total.____._________ 389 393 412 420 426 424 420 404 3717 366 363 r362 370

Federal intermedinte credlt banks, luans

to and discounts for:
Regional agricultural eredit corps.,

prod. credit ass’ns, and banks for co-

operativesd .............. mil. of dol.. 175 186 196 202 208 199 197 190 175 167 168 164 167
Other financing institutions__ 35 40 41 41 43 43 43 41 36 35 3 33 34

Production credit ass’ns..._ 168 163 173 180 184 184 181 171 155 148 148 148 155

Regional agr. credit corps 10 15 15 15 15 14 14 13 12 12 1 11 1

Emergency crop loans.__. 121 119 127 128 128 127 126 123 119 117 116 115 116

Dronght relief loans______.___ i 54 56 56 56 56 56 a6 56 55 55 35 55 54

Joint ftock Land Rankeinliquidation. do_.__ 83 98 97 96 94 93 92 91 90 89 87 85 85
Bank debits, total (141 eities) ... mil. of dol._| 34,438 | 82,120 | 31,160 | 28,841 | 32,797 | 30,505 | 28,270 | 29,525 | 33,235 | 20,406 | 39,930 | 32 340 | 27,490
New York City .. ......... _do.___| 16,274 | 14,746 | 14,572 12,828 | 15,637 | 13,82 | 12,247 | 13.085 | 15140 | 12,425 | 18.879 | 14533 | 12,380
Outside New York City ... _._._.__.. do__..| 18,163 | 17,373 | 16,597 | 16,013 | 17,160 | 16,677 | 16,023 | 16,440 | 18,096 | 16,98t | 21,050 [ 17,806 | 15,6110

Federal Reserve hanks, condition, end of mo.:
Assets (resonrees) total . ______._. mil.of dol_.| 16,186 | 12,925 | 14,322 | 14,179 | 14,214 | 14,285 | 14,261 | 14,573 | 14,861 | 15,203 | 15,581 | 15639 | 15862

Reserve bank credit outstanding, total

mil. of dol... 2, 587 2, 611 2, 594 2,582 2, 596 2, 589 2, 585 2,600 2, 586 2,584 2,601 2, 607 2, 508
Bills bought 1 1 i 1 1 1 1 1 1 1 1
Bills discounted______._ 13 9 7 8 7 7 5 4
Tinited States securities 2, 580 2, 564 2, 564 2, 564 2, 564 2. 564 2.563 2. 564 2, 564 2, 564 2,574 2, 564
Reserves, total.._...._. 9,690 | 11091} 11030} 11,043 | 11,049 11,026 | 11.295] 11,639 | 11,970 | 12,166 [ 12,3821 12,561
Gold certificates 9,223 10,650 | 10,648 10,645 | 10,642 10, 640 10,918 11, 272 11,613 11,708 11,948 12,125
Liabilities, total_. 12, 92 14, 322 14,179 14, 214 14,285 14, 261 14, 573 14, 861 15,203 15, 581 15,639 15, 862
Deposits. total .o oo oo do. 7,917 9,298 9,212 9,247 9,270 | 9,212 | 9,406 9,672 9,935 | 10,088 | 10,420 | 10,571

Member bank reserve balances. total

mil. of dol..| 9,157 7,287 | 7,623 | 7,605| 8,024 8164 | 8179} 8198 8713 | 8,876 | 8724| 9215| 8936
Excess reserves (estimated) _____. do....| 3,55 1, 546 2,518 2,568 | 2,875 | 3,022) 2,11 2,869 | 3,227 | 3,383 3,205 | 3,644 3,387
Federal Reserve notes in circulation..do___.[ 4,3%0 4,142 4,148 4,157 4, 149 4,135 4,169 4, 253 4,315 4,385 4,452 4,339 4,353
Reserve ratio. .. oo oo oieoeeee . percent._ 84.7 80.3 82.6 82.5 82.4 82.4 82.4 82.7 83.2 §3.6 83.7 83.9 84.2
Federal Reserve reporting memher banks,
condition, Wednesday nearest end of month:
Deposits:
Demand, adjusted _o_.oeoeeoo 14,208 { 14,598 | 14,589 | 15,036 | 14,951 | 15,388 | 15,508 | 15766 | 16,013 | 15980 | 16,048 | 15,965
TiMe - oo ceeeanm 5,221 5,230 5,216 , 230 5,193 5,21 5,180 5,155 5,124 5,160 5,183 5,202
Domestic interbank__ 5, 080 5,632 5, 832 5, 750 5,927 5,958 5,799 6,219 6,212 6,081 6,359 6,414
In\'estmems. total § 12,030 | 12,257 | 12,202 | 12210 | 12,395 | 12,591 | 12,999 | 13,081 | 13,008 { 13,219 | 13,09 | 13,408
8. Government direct obligations..do..__| 8,096 7,778 7,987 7,844 7,770 7,655 7,789 8,111 8,132 8,106 8,266 8,173 8,143
Obligations fully guaranteed by U. 8. .
Government _ . ooooomcees mil. of dol__| 2,026 1,156 1,199 1,411 1,488 1,646 1,655 1,675 1, 086 1,682 1,732 1,789 2,019
Other securities - Cldo. Boac) s105| 3001 2047| 2982 30041 3,147{ 3.213| 3263| 3220 3.221| 3047 326
Loans, total §. oo .o ool do..._| 8,191 8,771 8, 587 8,334 8,321 8,165 8,270 8,241 8,327 8,317 8, 430 8,233 8,186
Commercial, industrial, and agricultural
10808 §e e mil. of dol._{ 3,814 4,200 4,187 3,992 3,936 3,865 3,886 3,891 3,892 3, 866 3,843 3,767 3,773
Open market paper. ......_o....... do.... 305 418 393 365 340 336 339 344 347 338 328 324 313
To brokers and dealers in securlﬂes
1.of dol__ 764 680 652 603 652 602 660 649 728 712 848 792 799
Other loans for purchasing or carrvlmz secu. N
Tities. oo ccmceccaccccaan mil. of do!.. 531 605 691 583 583 574 579 576 571 572 560 535 523
Real estate loans. ___do_-__ 1,140 1,150 1, 149 1, 156 1, 160 1, 161 1,160 1, 181 1, 164 1,169 1,169 1,174 1,136
Loans to hanks___ _do.... 94 96 104 114 113 111 109 118 110 117 115 9 92
Other 108NS . -« cccaaas do....| 1,543 1,523 1,511 1,521 1,537 1,516 1,507 1, 502 1,515 1, 543 1,567 1,542 1, 550
Money and interest rates:
Bank rates to customers:
In New York Cit¥. oceoamceanaoa. percent_.{ (1) 2.40 2.36 2.40 2.36 2.27 2.18 2.25 2.29 2.33 2.33 2.29 2,24
In eight other northern and eastern cities
percent .. (O] 3.25 3.26 3.27 3.38 3.28 3.26 3.30 3.37 3.28 3.47 3.41 3.33
In twenty-seven southern and western cities
percent.. O] 4,15 4.13 4.13 4.14 4.12 4.12 4.07 4.08 4.05 4.04 4,10 4.09
Bond yields (Moody’s):
2.99 3.22 3.30 3.22 3.26 3.22 3.18 3.21 3.15 3.10 3.08 3.01 3.00
4.89 6.30 6.47 6. 06 6.25 5.63 5.49 5.65 5.36 5.23 5.27 512 5.05
Di:count rate (N. Y. F. R. . 1.00 1.00 1.00 1.00 1.00 100 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Federal land bank loans.___.........__. do_ 4.00 4.00 4.00 4.00 4,00 4.00 4.00 4.00 4.00 4.00 4.00 4,00 4,00
Federal intermediate credit bank loans_do._.. 1.50 2.00 2.00 2.00 2.00 2,00 2.00 2.00 2.00 2,00 2,00 2.00 1.92
Open market rates, N. Y. C.:
Acceptances, prime, bankers....._... do__.. e e e e e s e e e HUs e e 74s
Call loans, renewal (N. Y. S. E.)__.... do.... 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1,00 1.00 1.00 1.00
Commercial paper, prime (4-8 months)
percent_.{ }2-% 34-1 34-1 34-1 34-1 % ¥ 56-34 58-3¢ 34 5% 14-% 14-%
Time loans, 90 days (N. Y. 8. E.)_...do___. 114 144 14 114 1Y 1‘;4 134 1% 134 14 114 1% 14
Treasury bills, 91 davs (yield). .do.... .03 .08 .09 .05 .05 .08 .08 N3 .04 .03 .03 .03
Treasury notes. 3-5 years (yiclé).....do_... .51 1,01 . 77 A7 70 .71 .82 .68 W71 .67 .65 .63
a Less than $300,000. r Revisad. & To avoid duplication, these loans are excluded from the totals,

®Tncludes a small amount of Feueral incermediate credit bank loans (direct) not shown separately.
$Beginning Feb. &, 1939, smounts previously classified as leans or securities but indirectly representing bank premises or other real estate owned are classified as “other

ascets’’ (not shown ahuve)
$53,000,000 for securities.
1 Discontinued by reporting source.
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These amounts on Feb. 8, 1939 (the only week for which overlapping data are available), were $47,000,000 for loans, mostly real-estate loans, and
There was also a transfer on that date of a small amount of loans formerly classified as *“Commercial, industrial, and agncultural" to “other loans.”
New serics on somewhat different basis will be substituted when available.
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Monthly statistics through December 1987, to- | 1939 1938 1939
getl]:er with ex;;la]:mt;ry notes ;n;l refgrencﬁs
to the sources of the data may be found in the . eptem- verm- - - .
1638 Supplement to the Survey March | March  April | May | Jupe July | Auvgust |S %E,rm October| N %;_m D ebc:rm Jg?;,l F g!r);r,u

FINANCE—Continued
BANKING—Continued
Bavings deposits:
Savings banks in New York State:
Amount due depositors. _._..... mil.ofdol._| 5,478 5,329 5,303 5,307 5,336 5,329 6,332 5,362 5,363 5,359 5,405 5,417 5,431
U. 8. Postal Savings:
Balance to credit of depositors._. 1,266 1, 268 1,262 1,255 1,252 1,252 1,252 1,248 1, 250 1,250 1,252 1,239 1,263
Balance on deposit in banks.... 78 121 119 116 115 101 99 98 96 87 r 86 80 78
COMMERCIAL FAILURES {

Grand total. .o eieeeens 1,123 1,167 1,172 1,123 1,073 1,038 1,015 866 997 084 875 1,263 063
Comumercial service, total. 52 50 50 47 47 51 34 33 47 48 37 54 32
Construction, total.... 54 58 40 60 59 45 57 49 43 55 48 54 45
Manufacturing, total__ 210 241 210 217 198 210 173 154 172 196 175 218 177

Chernicals and drugs._. 8 11 12 7 8 [ 10 11 7 r12
Foods. .o 51 47 34 39 24 32 37 3t 38 44 33 43 42
Forest products. 20 16 29 15 19 24 12 14 14 13 21 17 18
Fuels.___........ 3 4 7 4 8 2 2 8 4 0 3 9 6
Iron and steet 12 13 14 15 15 14 11 1 8 10 8 12 9
Leather and leather products. 7 8 4 11 7 7 6 6 5 10 5 12 9
Machinery. oo ocooeeeees 15 18 7 8 13 12 18 12 12 11 17 11
Paper. printing. and publishing. 15 22 11 19 16 20 9 1 16 15 8 15 16
Stone, clay, glass and products. 8 7 10 10 4 6 7 9 7 7 4 8 4
Textiles. .o aen 50 58 50 50 62 58 41 33 30 51 44 41 31
Transportation equipment. 4 5 3 5 6 3 6 4 7 8 3 3 0
Miscellaneous.. ... 18 35 28 30 27 24 22 26 21 20 29 34 19
Retail trade, total._.__ 683 696 748 690 665 629 629 528 627 586 527 802 618
Wholesaje trade, total_ 124 125 124 109 104 103 122 72 108 99 88 135 91

Liabilities: Grand total____ 17,915 40, 325 21, 147 19,139 15,018 14, 761 16, 382 14, 341 13,219 12,302 36, 528 19,122 12,778
Commercial service, totsl. 1,113 () 2,701 1,108 841 617 344 347 5 1,158 1,628 1,912 262
Construction, total____ 1,228 955 1,195 757 1,234 376 1,128 782 607 713 797 615 968
Manufactiring, total . 7,875 | 27,065 7,535 6, 460 5, 439 5,957 6, 147 5,227 4,110 4,434 6, 285 6,803 4,985

Chemicals and drugs._ 55 633 168 2 11 100 91 65 245 90 185 81 125

3,248 1,962 1, 200 717 1, 522 2,143 747 1, 606 1,031 703 1,743 1,636 1,482

742 308 1,025 464 395 389 370 481 478 909 489 n 237

755 15. 104 523 1£5 265 205 76 696 316 156 357 306

306 2,208 973 573 196 258 764 204 81 429 524 1,090 255

T.eather and leather products_ 86 145 442 450 94 221 62 7 54 92 169 575 118

Machinery ... oo 302 960 243 668 2R0 201 256 261 206 162 704 713 255

Paper, printing. and publishing.. 188] 1,781 114 328 304 263 434 415 604 333 89 26 512

Stone, clay, glass and products. 155 156 454 416 152 350 549 124 305 270 116 335 112

Textiles__ 1,614 2,722 1, 806 1,382 1, 157 991 2,254 981 341 892 540 650 1, 055
Transpor 145 154 120 510 176 150 340 77 106 149 1,206 26

Miscellaneous 279 933 467 945 1 1,307 476 204 361 343 405 364 686 528

5,662 7,612 7,085 7,879 6, 520 6, 385 5,003 6,450 5. 251 4,513 4,142 7,731 5,251

Retall trade, total
2,037 3,884 2, 661 2,447 1,384 2,426 2, 860 1,535 2,676 1,484 23,676 2,061 1,322

Wholesale trade, total.
LIFE INSURANCE
(Association of Life Insurance Presidents)

--mil.ofdol_ |- .oo-.. 21,772 | 21,851 | 21,943 | 22,057 | 22,209 | 22,302 22,413 | 22,620 | 22,620 | 22,729 | 22,850 | 22,929
4,238 4, 240 4, 256 4,278 4, 201 4,313 4,334 4,350 4,361 4, 381 4, 395 4,403

674 672 T2 6.2 672 670 674 674 673 670 670 669
3, 562 3, 568 3, 584 3, 604 3,619 3,743 3, 660 3,676 3, 688 3,711 3,725 3,734
1,773 1,780 1,784 1,797 1, 8§00 1,801 1,792 1,790 1,790 1,751 1,743 1,740
........ 2,649 2,659 2,663 2 667 2,605 2, 663 2,663 2,659 2,650 2,636 2,028 2,621

Aseets, admitted, total}.

Mortgage loans, total_
Farm.___
Other.__.

Policy loans and preminm notes_... 0.
Bouds and stocks held (hook value ) total

mil.of dol. |- 12,053 12,120 12, 159 12,199 12, 349 12,388 12, 553 12,658 12,629 12,869 12,884 12,950
Government (domestic and foreign).__do.__ - 5,493 5, 499 5, 510 5, 486 5, 560 5, 507 5, 508 5,603 5, 603 5,794 5, 857 5,895
Public wtility e oo oo do. . 2, 685 2,713 2,730 2,760 2,789 2,847 2, 885 2,954 2, 950 3,004 2,957 2,974
Railroad. do_ - 2,730 2, 761 2,764 2,756 2,752 2,754 2,754 2 752 2,726 2,649 2,653 2,657
1,145 1,147 1,155 1,197 1,248 1,280 1,316 1,349 1, 350 1,422 1,417 1,424
737 731 759 786 774 803 732 727 821 635 747 759
324 321 322 333 330 334 339 336 369 457 453 456
Insurance written: GB
Policies and certificates, total number
thousands._. 842 878 833 892 bl 720 712 760 822 865 1,089 648 675
Group : 20 30 12 18 16 24 34 71 30 23
Industrial 580 511 518 582 598 608 755 357 399
Ordinary 174 197 176 161 200 223 2064 262 252
Value. total 597,773 | 528,452 | 550,060 | 519,032 | 592,432 | G71.262 | 974,920 |r729,937 |r 570,491
Group... 33, 060 37,816 | 43,076 45,076 18, 659 33, 443 24,924 32,288 43, 754 01, 204 51,899 | 740,365
Industrial 168,025 | 193,131 | 191,648 | 170,312 | 153,392 | 156,304 { 173,641 | 179,553 | 182,690 | 226,085 | 99,363 | 109,871
Ordinary. ... 441, 07 | 386, 529 | 384,083 | 382,385 | 356,401 | 361,213 | 321,367 | 380,591 | 444,818 | 657,541 |- 578.675 | 420, 255
Premium collec 274, 277 | 255,403 | 254,620 | 258,072 | 287,110 | 245.298 | 237,697 | 234,120 { 248,595 | 353,603 | 277,860
Annuities 24, 894 21, 665 21, 662 26, 369 66, 770 22,652 1Y, 366 20, 805 28,515 50.208 | 35,905
Group 12, 656 11,603 10, 840 11,048 10,423 10, 608 10, 408 9, 9%0 10, 001 12, 148 12,914
Industrial 58, 003 66, 589 81,021 56, 103 56, 737 60,073 | 60,695 57,253 55,034 96, 493 65, 146
Ordinary 178. 724 | 155,546 | 161,106 | 164,552 | 153,171 | 151,965 | 147,228 | 145,982 | 155,045 | 196,754 | 163,895

(Life Insurance Sales Research Bureau)

Insurance written, ordinary,total_thous.ofdol_.| 576,040 | 568,473 | 499, 656 | 490, 658 | 502, 588 | 457,224 | 470,917 | 428,482 | 488,956 | 570,648 | 897,886 | 720,766 | 532,032
New England 44,852 43, 357 37, 527 34, 758 34, 880 31,795 30, 887 28, 648 35,105 44, 547 63, 390 58,827 | 43,632
Middle Atlantie 150, 747 | 155,737 | 138,973 133 471 1 137,997 | 118,748 | 123,610 | 112,049 | 139,695 | 170,752 | 279,319 | 194,457 | 140,911
Ea<t North Central_ 129,484 | 122,416 | 105,226 | 101,865 | 106,665 | 99, 159 97,453 90, 542 | 103.323 | 120,493 | 187,742 | 174,370 | 122,242
West North Central. 55,913 57, 612 51, 809 51, 575 52, 342 51, 227 53,082 | 45,864 49. 986 56,665 | 93,672 76, 498 54, 148
South Atlantic...__. 53, 050 53, 553 47,631 48, 159 48, 060 42, 860 46, 830 42,111 46, 365 51,957 79,463 63,500 | 48,038
East South Central. 22,845 24,658 21, 061 20,424 20, 865 17, 586 18, 834 19, 504 18,941 23, 548 34,108 27,101 20, 386
West South Central 45, 997 48, 494 40, 355 43,622 | 42,829 41. 604 41,235 | 36,175 40,218 40, 575 62,032 53, 202 42,223
Mountain — 15, 848 16, 140 14,413 13, 928 14, 856 13, 990 14,850 13,428 13, 504 14,934 22,075 17, 806 13,677
Pacific 48, 304 46,516 | 42,661 42, 856 44, 094 40, 165 44,136 40 161 41,819 47,177 73, 995 64, 205 46, 765

Lapse rates.  oueeeeeceecemonnnan-21925-26=100__1______.__ ) BSOS SRR PR [EVRSSRRES FESUR AP SR SO

r Rovised.

t Revised series. Data revised beginning June 1934; see table 3, pp. 17-18 of the December 1938 issue.

1 37 companies having 82 percent of total assets of a]] United States legal reserve companies.

@ 40 compabies having 82 percent of total life insurance outstanding In ali United States legal reserve companies,
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FINANCE—Continued
MONETARY STATISTICS ! !

Foreign exchange rates: i
Argentina_______. .dol. per paper peso.. 0.312 0.332 0.332 1 0.331 0.331 0. 329 0.325 0. 320 0.318 0.314 0.311 0.311 0.312
Belgium ...dol. per belga.. . 168 . 169 L1689 . 168 Ao . 164 169 L 169 . 164 . 169 . 168 . 169 . 169
Brazil _dol. per niilreis . 059 .059 . 054 059 054 . 050 L058 . 059 . 058 . 059 . 059 .0:9 . 059
British India. ------dol perrupee.. .351 L3876 .87 l .37 L3367 . 36% 1364 L 358 .356 .352 . 349 .349 . 350
Canada_.... . per Canadian dol. L9768 .9u7 . 964 ; . 992 L08Y . 994 . 996 L9494 901 L9462 .991 .992 . 995
Chile._. ..dol. per peso. . 052 . 052 L0562 ! . 052 L0562 . 052 . 052 . 052 052 . 052 . 052 . 052 .052
France. ..o ool dol. per franc. .026 L 031 L0311 L 028 . 028 .02% L0207 027 027 . 026 . 026 . 026 .026
(Germany . per reichsmark.. . 401 .402 L3402 | .402 . 403 L402 . 401 . 400 . 400 . 400 . 401 .401 .401
Ay e dol. per lira. L0353 . 083 L0533 { . 063 . 083 . 053 . 053 . 063 .053 . 053 . 053 .053 . 053
Japan__ __..dol. per yen .273 . 289 : . 200 1 V289 ¢ L 289 L 287 ., 284 . 280 L 278 L 274 L272 .272 . 273
Netherlands.. dol. perguilder . 531 . 556 1 L 556 i . B54 ; . 533 ! . 550 . 546 | . 539 . 544 . 543 . 544 . 542 . 536
Spain. ... _dol. per peseta Q] 058 | L0581 L058 ‘ L0588 | L0587 057 . 052 . 051 .051 . 050 .046 (O]
8weden._. .. _dol. per krooa.. 241 L 257 V257 . 256 L 256 1 . 254 . 252 Rt . 246 . 243 L 241 . 240 . 241
United Kingdom_ -dol. per £ 4. 685 4. %4 4 Il 3 4. 967 ’ 4,655 1 4,920 4. 881 4.804 4. 768 4,708 4.670 4. 669 4, 683
Uruguay. oo oo ol. per peso L617 . 656 655 1 654 . 652 . 649 . 642 632 . 627 . 620 .615 .614 616

Gold:
Monetary stock, U. S.______.__. mil. of dol..{ 15014 12,778 12, 829 12,861 12, 946 12, 685 13,057 13,441 13, 940 14, 162 14,416 14, 599 14,778
Movement, foreign:

Net release from earmarkL..thous of dol. 10,720 —614 | —1,100 '—53,047 |—15,490 | —20,942 | —28, 785 | —13, 20; ~110, 177 | —7,375 1—62,387 | 14,106 |—48,553

Exports : 20 145 212 131 65 17 16 14 16 81 1

Tmports 365,433 52,947 71, 236 52,987 ! 55, 438 63,880 | 165,990 | 520, 904 562,382 | 177,782 | 240,542 | 156,427 | 223,296
Production:

Union of South Africa, 1otal.___fineounces. | __._.___ 1,014,830 | 9R1,463 [1,022,678 (1,014,533 }1.024,9‘.’8 1,046,338 11.035.341 {1,041,294 |{.024.057 {1,029,774

Witwatersrand (Rand). - sdo.o Ll A USLA57 | uud, 010 1 40,341 | 033,920 L S 962, 757 1 652,602 | YK, 561 | Q44,035 | 946, 8¢5 PR

Receipts at mint, domestic (unreﬁned) Sdo Lo 200,77 ] 204,278 | 190, 201 1 227, 621 1 197, 525 1 305,487 1 286,493 | 301,503 | 277,500 | 333,027 | 235.337 | 233,806 | 195, 780

Currency in circulation, total.___.. mil. of dol. 6, 764 6, 338 6,337 6,415 6, 433 6, 464 6,482 6, 570 6, 668 6, 750 06, 888 6,712 6, 697
8ilver:

3 thous. of do]. 1,923 1M 250 317 254 193 401 1,463 1, 259 823 1,344 1,671 2,054
5908 870] o - TN OO do... 7, 207 14, 440 15,757 17,952 19, 1x6 18,326 4. 985 24, 098 25,072 24, 87 21, 53'3 10, 348 9,927
Price at New York _dol. per fine oz. . 428 .44 L428 L4258 428 428 L 428 428 428 .48 428 .428
Production, world _thous. of fine oz. 2 21,197 | 20,440 | 22,490 | 24,071 25,619 1 20,064 | 20,154 |r 16,159 | lQ 011 19 108 ________

Canada__.__._. 1,430 1, 509 1, 603 2,112 2,528 2,202 2. 400 2,023 1, 552 1,575 1,454

Mexico...__._. 7,153 6, 244 8417 9,019 9, 224 4, 486 4,160 5,629 | 74,022 4, 281 |.._.._.

United States__...._._.... 5, 044 4,813 4, 679 , 530 5, 5ub 5,073 5,441 2,870 4,024 4, 669 5, 268
8tocks, refinery, end of month:

5, 708 6, 939 7,212 7,843 7, 887 6, 396 6,824 4,492 2,419 4,075 4,876
579 495 470 355 488 552 611 633 698 676 652
CORPORA'I‘I()\I PROFITQ
{Quarterty)
Federal Reserve Bank of New York:
Industrial corporations, total (167 cos.)
mil. of do} 619

Autos, parts, and accessories (28 cos.) do.._.
Chemicals (13 ¢08.) . ...l
Food and beverages (19 cos.)__.mil. of dol.
Machinery and machine manufacturing
(@ A0 mil. of dol..
Metals and mining (12 cos.).
Petroleum (12 cos.)..__..._
Steel (11 cos.)_..._.__
Miscellaneous (85 cos.) ... _._
Telephones (91 cos.) (net op. income) . B
Otber public utilities (net income) (52 cos.){
mil. of dol..
Railways, class I (net income)____
B8tandard Statistics Co., Inc. (earnings
Combined index, lmad]usted‘f....lg%xlGu
Industrials (119 cos) ... do....
Railroads (class 1)®1.
Utilities (13 cos.)__ ...
Combined index, adjusted
Industriats (119 cos ) __
Railroads (class 1)®f..

Utilities (13 cos.). ...
PUBLIC FINANCE (FEDERAL)
Debt, gross, end of mo_________.._ mil. of dol..| 39,985

Public issues:
Interest bearing®.
Noninterest hearlnpz JR—

8pecial issues to gov’'t agen
funds® .ol mil. of dol.. 3,454

Obligations fully guaranteed by the U, 8.
government:g"

Amount outstanding by agencies, total.

mil. of dol__ 5,410

35,988
543

Federal Farm Mortgage Corporatxon do.... 1,381
Home Owners Loan Corporation.....do.... 2, 888
Reconstruction Finance Corporation.do.... 819

Expenditures, total, including recovery and
relief f.. -thous. of dol..| 879,300
Qeneral®. ..l do....| 498,732

Recovery and relie --do_._.| 207,407
Revolving funds, net*._.__ -.do.... 5, 599
Transfers to trust accounts®. --do.__.| 68,000

Debt retirements*® _-do....; 9,562
Receipts, totalj.. -do___.{ 737,391
Customs.....__ —-do_...i 29,266
Internal revenue. —-do..__} 691,401
Income taxes..__._. -.do.._.; 495, 90
Social security taxes*____..._ cew-doo__.t 3,855

r Revised. d Deficit » Preliminary.
! Quotations not available after Jan. 24, 1939,

37,560
34, 486
556

2,518

4,646
1,410
2,037

209

751,953
176, 320
195, 597
18, 172
58, 000

37,513 | 37,424 | 37,167
34,465 | 34,201 1 33,903
546 551 589

2,501 2,582 2,676

4, 647 4, 852 4,853
1,410 1,410 1,410
2,937 2,93 2,937

299 299 299

642,924 | 368,613 | 037,004

411,504 | 343,959 | 602 762

| 206,408 | 314,044

8,790 1 15,514 | 12,484

19,403 | 2,200 800
S 532

[N
=
=
»
X

272,629 | 375,396 | 773, 418
24,430 | 22336 | 21.950
302.476 | 277,765 | 747,205
45.931 | 40,699 J 541900
91,283 | 73,839 | 4,027

762, 697
405,740
216. 406

77,707 ¢

$Or increase in earmarked gold (~).

37, 596
34,112
541

2,943

5,015
1,410
2,898

511

682, 823
486, 401
236,179
12,743
47, 500
0

497,4%7
28,673
362, 286
33,978 ¢
85,736 !

38,395 | 38,426 | 38,607 |r39,439 | 39,631

34,920 } 34,950 | 34,991 | v35755 | 35,882
543 526 535 528 534

2,933 2,949 3, 090 3.156 3,215

5.000 5,001 4,993 4,992 4,987
1,404 1,395 1,388 1,388 1,383
2,888 2, 858 2, 888 2,888 2,888

511 511 511 509 509

764,500 | 770,311 | 678, 588 | 870.278 | 603,385
453,422 | 433,731 | 373,861 | 500,024 | 391, 451
212,693 | 261,606 | 248, 587 | 307, 241 | 256, 746
10,219 | 9,703 1 6,805 | 5827 | 6,062
44,500 | 43,500 | 48,500 | 48,500 | 38,500
13,645 | 1,772 745 | 8685 626
710,603 | 331,965 | 381,644 | 704,494 | 308,152
28,500 | 30,797 | 27,338 | 25,121 | 24 318
| 632,544 | 315.061 | 304,572 | 662 252 | 315, 845
487132 1 41,078 | 35.912 | 473,871 | 50,764

2,861 ' 81,508 | 81,079 | 2,930 | 08 992

®Number of companies included varies slightly.

5,410
1,381
2, 888

819

662, 464

| 125,870

*New series. New items for Federal gross debt beginning June 1916 appear in table 21, p. 16, and for Federal expenditures beginning July 1931 in table 22, p. 17, of the

April 1939 issuc.

tRevised serics. The Standard Statisties Co. index of railroad earnings
issue.  Total Federal expenditures and receipta revised beginning July j631
§Revised series.  Data revised for 1937, see table 19, p. 14 of the Ayril !

Fissue.,

Hot
&' By an act of Congress dated March ¥, 193% (Public, No. 442), the Commodity Credit Corporation was given authority to issue fully guaranteed obligations,

such tssue, to the amount of $206,174,000, wa= in May 1038, and is here in(‘luded in “total amonnt outstanding, hy agencieg.”

guaranteed dehentures of the Federal Honsing A dministrater, and b’ ginnirg with Feb. 1439, $114,146,000 for the U, S, Housing Authority.
$ As a result of a consolidation, number of companies reduced frow 53 to 52 beginuing June 1938.
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and the combined index have heen revised beginning 1932; sce table 25, p. 18, of the April 1639
> tables 22 and 23, p. 17, of the April 1939 Survey.

The first

Alsoincluded in the total is a small amount of
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to the sources of the data may be fourd inthe | . . ' ; Septem- Novem-| Decem- | Janu- | Febru-
1938 Supplement to the Survey. March | March ’ April May June July | August Iber October [ 75 ber ary ary

FINANCE—Continued

PUBLIC FINANCE (FEDERAL)—Contd.

Recelpts, total—Continued.
Internal revenue—Continued.

Taxes from: . _ .
Admissionsto theaters,etc_.thous. of dol..{ 1,607 1,773 1, 542 1,395 1,624 1,619 1,425 1, 669 1, 596 1,985 2,020 1,564 1, 503
Capital stock transfers, etc.. - 1,083 940 1,413 1,155 937 1,429 2,052 1,02; 1,188 2,226 1, ggg 1,650 1, 3())4
Sales of radio sets, etc. ..o oooo.__ do.... 353 249 231 197 449 305 400 3 466 568 576 404

Government corporations and credit agencies: T
Assots, other than interagency, total .
mil. of dol._{---——--.- 11,078 11, 130 11,167 11, 389 11, 365 11, 317 11,319 11, 359 11, 335 11, 451 11, 515 11, 650

T.oans and preferred stock, total _____ do...)eieen 8,485 8, 503 8, 524 8, 514 8, 452 8,476 8, 496 8, 507 8, 502 8, 562 8, 527 8, 509
Loans to financial institutions (incl. pre-

ferred StOCK) - o cnoecemannacd mil. of cll)ol_. ......... 1,342 1,358 1,358 1,363 1, 357 1,333 1,329 1,327 1,321 1,344 1,314 1,291
Loans to railroads... ... do.. 446 447 168 471 475 491 495 0! 503 511 512 508
Tlome and housing mortgage loans.do.. 2, 405 2,385 2,368 2,357 2,346 2,340 2,335 2,330 | 2,326 2,335 2,320] 2,327
Farm mortgage and other agricultural

loans_._.. % f _______________ mil, of dol... 3,465 3,479 3,484 3,467 3,466 3,491 3,499 3,494 3,486 3,486 2,469 3,460
AN Other. - oo eececae do.... 827 833 847 856 807 821 837 854 865 886 902 923

U. S. obligations direct and fully guaran-
teed & mil. of dol_.}--------- 821 822 814 809 R34 837 843 844 845 855 868 874

Business property. ..do._ - 403 408 413 430 432 438 447 451 r 452 456 460 465

Property held for sale_ .do._ - 668 685 698 733 670 666 667 673 679 689 698 08

Allother assets - oo o ocvecccamaaccaan do - 700 714 717 903 979 901 866 883 856 889 961 1,095

Liabilities, other than interagency, total.do_.__[--------- 6,618 6,610 6,773 6,941 7,229 7,129 7,112 7,075 7,016 7,048 7,117 7,588
Ponds, notes, and debentures:
Guaranteed by the U, S.._...._... 4,646 4,647 4,852 4,853 5,064 5,001 5,010 5,001 4,994 4,992 4,987 5,410
Other. e 1,384 1,391 1, 346 1,346 1,378 1,372 1, 365 1,352 1,323 1,317 1, 327 1,369
Other llabilitles fnel. reserves. ... ... 587 572 575 743 786 755 737 722 700 739 757 809
Privately owned interests -d 372 376 379 370 372 3 377 379 382 381 383 384
Proprletary interests of the U. 8. ‘Govern-
LT 1 U mll. of do}..|--------- 4,088 4,144 4,014 4,078 3,764 3,815 3,830 3,905 3,036 4,022 4,015 3,678
Reconstruction Finance Corporation, loans out-
standing, end of month:¢ R
CGirand tota) ... .o _-|1,782,388 { 1,502,193 | 1,820,233 | 1,711,652 { 1,717,719 | 1,671,575 | 1,690,171 1,710,379 |1,738,298 |1,754,152 |1,814,364 |1,781,297 |1,769,382

Section 5 as amended, total - _ _| 674,555 | 655,940 | 653, 541 | 641,831 ] 642,167 | 647,034 | 652, 527 | 662,155 | 679,677 | 690,546 | 710,084 | 671,534 | 665,040
Banks and trust companies

receivers_ ......_..... I 113,873 | 143,674 | 141,466 | 135,785 | 133,613 | 132,072 | 129,07 | 127,783 | 127,257 | 125,153 | 121,611 | 118,832 | 116, 791
Building and loan associations. ....do_...| 1,962 2,323 2,251 2,376 2, 258 2,218 2,194 2,133 2,008 2,036 1,975 1,967 1,930
Insurance cotmpanies_.______.. 2, 900 2, 560 2, 547 3, 549 3, 530 3,526 3, 510 3,494 3,471 3,052 2,997 2,976 2,926
Mortgage loan compnnies_. 110,587 1 126, 840 | 126, 762 98, 237 98, 256 | 160, 232 06,287 | 103,339 | 114,925 | 126,534 | 141,221 | 103,978 | 101,438
Railroads, incl. receivers. 439,560 § 368,431 | 369,378 | 390,233 | 393,690 | 398,304 | 414,928 | 419,364 | 426,046 | 428,041 | 436,004 | 437, 789 | 436,139
All other under Section 5. .. _ 5,673 12,11t 11,138 11, 651 14, 781 10, 681 4,901 6, 042 5, 880 5,730 6, 186 5,992 5,816

Fmergency Relief and Construction Act

total, as amended.____.__ thous. of dol_.| 204,811 § 331,142 | 340,767 | 242,807 | 238,025 | 186,838 | 198,300 | 199,691 | 205,916 | 205,851 | 201,633 | 208, 067 | 203,625
Self-liquidating projects (including financ- R
I‘ing 1']epairs)_.____j ________ thous. of dol__| 181,027 ] 235,162 238,531 | 241,850 | 237,079 |r185,893 | 187,365 | 188,748 | 190,154 | 190,108 | 180,890 | 182,265 | 181,840

Financing of exports of agricultural sur-

p!uses“g _________ f____!____thoxhs. of dol(_i_ 23,047 47 47 47 47 47 10, 047 10, 047 15,047 15,047 20, 047 25,047 | 23,047
Financing of agricultural commodities an
; liVeiqmc i thous. of dol._ 737 95,934 | 102,188 910 899 898 897 896 715 696 696 755 738

Direct loans to business (incl. particips-

[210) () thous. of dol_ .| 112,048 § 72,590 | 72,882 § 73,616 | 76,003 | 80,887 | 84,887 | 92,137 | 98,224 | 103,598 | 107,747 | 109,419 | 110,664

Total Bank Conservation Act, as amended

thous of dol._| 576, 117 } 561,064 | 565,656 | 564,305 | 561,257 | 554,925 | 553, 503 | 553,307 | 551,637 | 550,104 | 588,835 | 584, 551 | 578, 032

Other loans and authorizations... ... do..__} 214,857 | 180,558 | 187,388 | 189,003 | 200,177 | 201,882 | 200,945 | 203,089 | 202,844 | 204,053 | 206,065 | 207,726 | 210,021

CAPITAL FLOTATIONS
New Sceurlty Registrations 1
(Securities and Exchange Commission)
New securities effectively registered under the " -
S?curmes Act of 1933, total____. thous. of dol._} 86,286 69, 212 97,371 93,634 | 272,448 | 223,807 | 394,433 | 125,207 | 411,878 | 303,280 | 144,625 | 139,672 | 21,670
Estimated gross proceeds (total registrations,

less securities roserved for conversion) § ~ R
total thous. of dol..| 69,242 | 68,334 96, 931 85,276 | 231,123 | 222,595 | 315,968 | 106,767 | 405,063 | 249, 989 {2140, 700 | 139,075 21,366
37,316 22, 090 13, 470 12,092 i9, 443 26, 477 20, 932 14,423 51, 526 23,124 5,927 9, 645

Preferrer] stock 1,7 3,854 2, 481 23, 397 3,225 2, 962 557 7,697 4,438 1 21,441 18,566 | 38,762 2,707

Certificates of purtxcxpatlon, ete 4,008 13, 160 7,595 22,694 8,992 51, 510 18 431 23, 02, 8,179 | 10,354 12,968 | 22,573 3,875

Secured bonds._________.______ 28, 488 8, 532 3,715 18, 215 33,955 64,181 | 169,262 350 | 267,093 46,865 57,413 900 5,139

Debentures and short-term notes 22,613 5,473 | 61,050 7,500 | 172, 859 84, 500 97, 240 | 54,750 110 930 | 119, 804 16, 061 70,913 0

Type of registrant:

Extractive induastries. ... ..._...._._ do._.. 280 815 1,450 1,074 563 0 417 6, 341 377 4, 548 8, 281 523 0

Manufacturing industries 35,763 8, 605 4, 537 31,964 { 101,158 | 117,693 38,319 59, 681 57,226 31,981 11, 096 7,200 6,821

Financial and Investment_____.___ O.._. 4,758 49, 050 20,754 31,094 8, 528 58, 253 29, 956 39, 944 70, 787 42,528 36, 639 22,390 6, (60

;I“;'nrispoi'ltn}tlmn z:ind commumwmions do___. 0 2,115 4,990 0 30, 555 29,978 0 0 0 4,239 0 0 1,827
ectric light and power, gas, and water

8 thous. of dol 27, 506 0 64,514 21,145 84,919 3,256 | 243,412 0 75,173 | 103, 219 82,280 | 108,512 5,090
s Othi(zli ............. ; -lni"""d"(i—“l-)"— 935 7,749 685 0 5,402 3,415 3,864 800 1, 500 63,475 2,414 450 969
ecurities not presently intended to be offered
for cash sale for account of registrants: .

I[%egistered foraccount ofothers.th(;lus. oltli]ol-. 4, 862 2,345 5, 516 1,447 9, 604 310 4,278 5,992 1,673 7,334 10, 215 3,135 971
egistered for options and for other subse-

Oilhuem issunince ....... P thous. of dol_. 170 939 83 4,389 7,406 2,288 | 23,114 56 0| 23931 0 0 120

er securities not intended for cash
11 TR thous. of dol.. 1,930 1,247 43 25, 590 270 13 5 169 45,311 204 2 0 3,615

rRevised.

2 The total includes $12, 576, 600 of face amount installment cortificates.
§Series differ from current presentation of the Securities and Exchange Commission, due to a reclassification of certain items, but daia as shown here are comparable
throughout. When earlier data are available on the new basis, they will be presented in the Survey.

1 Revised series. Data on Government corporations and credit agencies have been revised beginning June 1937 due to changes in the underlying U .S. Treasury Dehal‘t-
ment compilations and are not comparable with the series shown in the 1938 Supplement,
been made in the series on liabilities. Data not shown on p. 33 of the November 1938 Survey will appear in a subsequent issue.

Several new series on loans and assets have besen brought out, but no changes ha
For Reconstruction Finanse Corporation

loans outstanding, miror revisions prior to those shown on p. 33 of the April 1939 Survey will appear in a subsequent issue.
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May 1939
Monthly statistics through December 1987, to- | 1939 1938 1939
t‘e:lﬁer with ex}}laﬁ\atgry notes t?mli refgrencﬁ!
0 the sources of the data may be found in the . - - - - - -
1938 Supplement to the Survey March | March | April May June July }August Se%i;m 01%:—) N%veerm Debc::n J:rnyu F(;br;u
FINANCE—Continued
CAPITAL FLOTATIONS—Contd.
New Security Registrations—Contd. §
{Securities and Ezchange Commission)
Estimsted gross proceeds (total registrations
less securities reserved for conversion)—Con.
Selling and distributing expenses:
Commmissions and discounts..thous. of dol.. 2,767 4,531 3,356 2,164 4,378 7,761 6,675 5,412 8,293 6, 287 4,387 4,013 1,190
Other selling and distributing expenses
thous. of dol.. 627 356 891 557 1,175 1,051 2,088 881 2,016 1,180 681 904 215
Estimated cash proceeds to be used for:
£012:Y IR do._._| 58,8861 68,917 | 87,041 51,129 | 208,291 | 211,172 | 279,808 { 94,257 | 347,770 | 211,052 | 125,424 | 131,022 14,956
Organization development._____... do....| 1,690 10 420 226 8 26 65 490 90 858 , 291 201
Purchase of:
Plant and equipment®_____.____. do....| 4,534 4,036 3,510 9,861 | 105,144 | 108,238 | 42,330 | 50,306 { 10,139 | 38,017 | 10,142 1,915 3,453
Other assets._.....__._... ..do.... 3 0 0 1,472 232 8 0 667 0 0 180 0 13
Securities for investment..._..._. do.... 1,965 44,143 18, 632 1,105 6, 497 62, 979 27, 241 31,654 21,745 38,375 27, 669 20, 399 2,416
Securities for affiliation.___. .do.... 500 0 20 119 0 40 123 0 798 0 0 0
Increase of working capital. . _ ..do_._.| 13,195 3, 642 1,741 9,050 | 16,423 5, 503 5, 029 5,625 8,716 2,997 8,400 1,675 4,239
Retirement of preferred stock......do.. .. 191 0 119 0 01 25053 | 13,819 0 447 | 18,168 | 10,494 | 35,523 0
Repayment of bonds and notes.....do._..; 36,531 6,666 | 61,838 | 19,937 | 56,477 1,505 | 175, 812 180 | 270,494 | 88,743 | 64,567 | 69,058 3,303
Repayment of other indebtedness..do.... 267 358 675 9,470 | 24,385 7,860 | 18,436 5,012 | 36,139 36 2,036 3,161 1,331
Miscellaneous.._ .. .o do.... 10 161 70 20 8 0 37 200 0| 23,060 16 0 2
Securities Issued
{Commercial and Financial Chronicle) t
Becurities issued, by type of security, total (new
capital and refunding).... ... thous. of dol__| 239,915 | 244,997 | 352,212 | 220,277 { 513,132 | 469,697 | 417,618 | 238,318 | 765, 188 |7 394,932 { 479,112 |r 277, 239 | 540,723
New capital, total ______ . .__. do....} 162,258 | 126,079 | 196,483 | 158,843 | 348,765 | 390,633 | 181,968 | 145,983 | 166,908 |r 220,162 | 240,931 |r220,431 | 377, 550
Domestle, total. . __do_.__| 162,258 § 126,079 | 196,483 | 158,781 | 345,879 | 390,133 | 181,518 | 145,983 | 166,908 {* 195,162 | 240,931 |- 200,431 | 377, 550
Corporate, total.. 52, 965 23,995 11, 683 37,412 | 202,316 | 130,276 | 126,696 | 84,887 63,922 | r 42,789 59,474 | 5,727 23, 571
Bonds and notes:
Longterm. ..o 42,800 | 22,335 | 10,940 | 19,568 | 192,534 | 127,826 | 123,304 | 83,049 | 61,484 | 36,820 | 43,925 | r2, 200 16, 722
Short term.___ 0 289 0 2,000 0 600 0 0 300 40 0 2, 600 0
Preferred stocks. . 891 1,215 70 15, 650 9, 308 0 3,143 820 1,950 1,344 11,752 0 1,278
Common StockS. ..o ooeovoaeoae. 9, 265 156 673 194 474 1,850 249 1,018 188 | 14,577 3,708 927 5, 571
Farm loan and other government agencies
thous. of dol. . 4,325 8,700 | 140, 000 33,150 13, 550 | 216, 450 0 8, 400 0 0 55,000 | 118,146 | 310, 090
Municipal, States, ete.._.__.... 104, 968 93,384 44,799 88,219 | 130,013 | 43,407 54, 822 52, 696 102, 986] 152,373 | 126, 457 76, 557 43.890
Forelen, total ... ___. 0 0 0 63 2,886 500 450 0 0 25, 000 0 20, 000 0
Corporate____ 0 0 0 63 0 0 0 0 0 0 0 0
Government.._..__ 0 0 0 0 0 0 0 0 0 25000 0 20, 000 0
United States posse: 0 0 0 0 2, 886 500 450 0 0 0 0 0 0
Refunding, total. ____..__._ 77,658 1 118,918 | 155,729 | 61,434 | 164,367 | 79,064 | 235,650 | 92,335 | 598,280 | 174,770 | 238,181 (56,809 | 163,173
Domestle, total____ 74,658 | 118,918 | 155,729 61,434 | 164, 367 79,064 | 235,650 | 92,335 { 598,280 | 134,770 | 235,556 | 7 56,809 | 163, 173
Corporate, total .._____. ..o ... 46,689 § 57,643 | 66,750 | 25,602 | 98,791 55,545 | 211,141 65,136 { 273,237 | 107,558 | 200,493 } r 10,386 ) 136,115
Bonds and notes:
Long term. ..ot 46,366 1 57,432 | 66,750 25,692| 98,041 55, 545 { 211,141 64,956 | 272,706 | 85,122 | 189,520 | 75,200 | 101, 286
Short term_____ 0 211 0 0 750 0 0 0 0 4,000 0 5,000 0
Preferred stocks.. 200 0 0 0 0 0 0 180 0| 18,436 10, 974 0| 34,829
Common stocks_. .. .oocoo_o.o_. do.... 123 0 0 0 0 0 1] 0 531 0 186 0
Farm loan and other government agencies
thous. of dol._{ 15,023 | 44,800 | 83,725 ] 30,810 51,500 [ 20,250 13, 500 5,600 | 322,862 | 21,700 | 20,250 19,280 17, 050
Munieipal, States, etee.........._._ do_...| 12,946 16,475 5,254 4,932 14, 076 3, 269 11,009 | 21,599 2,181 5, 513 14,813 | 27,172 10,008
Foreign, total______._ _._.do....| 3,000 0 0 0 0 0 0 0 0| 40,000 2,625 0 (]
Corporate. ... -.-do__._ 0 0 0 0 0 0 0 0 0 0 0 0 0
QGovernment....__._._. —.-do.___ 3. 000 0 0 0 0 0 0 0 01 40,000 0 0 0
United States possessions...__...._ do.... 0 0 0 0 0 0 0 0 0 2, 625 0 0
Securitles issued by type of corporate borrower:
total ... thous. of dol..| 99,654 81,638 78,433 63,166 | 301,107 | 185,821 | 337,837 | 150,023 | 337,159 | 150,347 | 259,968 | 16,113 | 159, G50
New capital, total___________________.__ 52, 965 23,995 11, 683 37,475 1r202,316 | 130,276 | 126, 696 84, 887 63,922 | 7 42,789 59, 474 9,727 23,571
Industrial _____ 18, 558 8, 660 6,139 18,405 | 143,261 | 120, 365 69, 232 80, 838 40, 561 | 18,109 48, 801 1.027 20,171
Investment trusts,
companijes, ete___ 0 400 0 0 600 100 3, 000 0 0 0 0 500 0
Land. buildings. etc._.. 0 40 0 725 350 107 1, 350 747 1, 420 240 394 630 375
Public utilities. .. . 4,202 12, 300 1,870 16, 805 51,775 9, 704 49, 965 2, 562 20, 441 20, 729 6,391 | 1,070 2,475
Raflroads_ .. . ... do__._| 30,135 2,235 3, 540 0 6, 330 0 3,148 740 0 0 0 0
Shipping and miscellaneous 71 360 134 1, 540 0 0 0 0 1, 500 3,712 3,888 2, 500 550
Refunding, total _____________._____ 46, 689 57, 643 66, 750 25, 692 98, 791 55, 545 | 211,141 65,136 | 273,237 | 107,558 | 260,493 |~ 10,386 | 136,115
Todustrial. ... ... o 15,301 45,211 6, 000 2,002 4, 507 5,500 41,659 16, 180 14, 458 44, 656 6, 404 3, 980
Investment trusts, trading and holding
companies, ete______..____. thous. of dol__ 0 0 0 0 0 0 0 0 0 0 0 0 0
Land, bnildings, etc. 0 277 250 120 0 4,000 100 7,132 120 0 416 850 86
Public ntilities__ 31, 388 1,265 60, 500 2, 670 94, 284 46,045 | 169, 382 41,824 | 258, 659 62,902 | 139,795 300 | 111,029
Railroads 0 10, 000 0 0 0 0 0 0 0| 46,378 5,000 12, 000
Shipping and miscellaneous, 0 890 0 0 0 0 [ ] 0 0 7, 500 * 250 1,500
(Bond Buyer)
State and municipal issues:
Permanent (long term)......... thous of dol. 46,958 § 172,755 47,670 | 149,915 | 171,273 50,649 | r67,202 | r 86,950 |r 132, 234 |r169,736 |r 128,654 |r 104,522 | 7 60,513
Temporary (short term)...ccceeceeooo- do... 91,697 § 184,642 38, 340 18,414 | 112,525 | 142,760 53, 684 89, 347 | 154,875 47,031 43,764 | 7 88,656 [ 170, 769
COMMODITY MARKETS
Volume o
WV heat 202 577 5§72 512 892 725 764 701 380 336 325 300 168
Corn... 81 108 111 115 125 180 206 139 133 147 138 104 71

* Revised.
9 See footnote marked “9” on p. 33.
t Revised series.
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®Includes reimbursement of corporate treasuries tor capital expenditures.

Data revised beginning Jan 1937; see table 26 on pp. 15 and 16 of this issue.
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Monthly statistics through December 1987, to- , 1939 I 1938 1949
getl}ller with exglagmtgry notes g.m;l relgrencﬁn S ~ b ; reb
to the sources of the data may be found in the i eptem- ovem- ecem- | Janu- ebru-
1938 Sapplement to the Survey March I March | April May June July August ber October ber her ary ary
FINANCE—Continued
SECURITY MARKETS
Brokers Balances (N. Y. S. E. members
carrying margin accounts)
Customers’ debit balances (net) ....mil. of dol.. 953 831 763 760 774 843 864 823 905 939 991 971 967
Cash on hand and in banks...._......... do..__ 174 215 203 208 215 209 200 213 196 184 190 192 168
Money borrowed __ .. oo ceecianan do..._ 699 576 485 482 495 528 571 559 617 662 754 713 709
Customers’ free credit balances_....._..._ do.... 225 239 248 243 258 284 272 257 270 252 247 235 2922
Bonds
Prices:
A verage price of all listed bonds (N. Y. 8. E.)
dollars..| 91.80 85.71 87.82 87.78 88,98 90.19 80. 40 89.08 90. 67 20. 34 91,27 91.03 91. 85
Domestic. - o oovemo oo do.._.| 94.99 88.71 90. 84 90. 81 91,97 93.32 92.53 92,10 93.70 93.33 94,35 04. 45 95, 01
Foreign 58.43 58.27 59.91 59. 64 60. 54 60.76 59. 89 59,72 61.20 61. 02 60.11 58. 55 §9. 68
Dow-Jones & Co., Inc. (40 bonds)
percent of par 4% bond. . ) 66. 70 63. 62 67.09 60.36 68.72 65. 68 () Q] [O] ) ") 1)
Industrials (10 bonds)-ccceoeoceaanas d (O] 98. 26 97.63 | 101.70 | 104.88 | 107.75 | 109.37 (O] (O] 1) m ) (6]
Public utilities (10 bonds)......_ ) 93.48 93.24 97.06 97.68 99, 65 99. 05 O] @) [0} ) [0 )
Rails, high grade (10 bonds)___ ) 78.90 73.38 75.31 72.55 75.10 74.14 ) " ") ) 1) )
Rails. second grade (10 bonds) _ . _.._. do. ] 37.85 35.37 38.16 30.55 39.00 35.47 o ) ) ) ) )
8tandard Statistics Co., Inc. (60 bonds)
dol. per $100 bond.. 83.1 76.0 73.8 76.5 75.3 80.8 81.3 78.7 81.8 82.1 81.1 81.9 2.1
Industrial (20 bonds)..... .. ... d 87.1 79.5 77.8 80.4 80.0 85.0 85,7 84.2 86.8 86.9 86.0 86.2 86. 4
Public utilities (20 bonds).. . 101.3 01.2 90. 2 4.0 94.0 97.3 98.1 96.3 98.6 99.3 98.7 99.7 100.7
Rails (20 bonds) .. oo ieeanas 60.9 57.3 53.5 56.1 52.0 60. 2 60.0 55.7 59.9 60.2 58.6 59.7 59.0

Domestic governmental issues:

Municipals (15 bonds) . _.___.._...... do....| 17.9 112.2 111.6 113.6 113.6 114.2 1182 1117 115.2 116.6 116.5 117.3 117.3
U. 8. Treasuryt. .o ooooeo oo do. 106.0 102. 5 102.7 104.0 103.9 103.8 104.0 103.0 104.3 104.0 104.1 104.4 | 7 104.8
8ales (Becurities and Exchange Commission)

Total on all exchanges:

Market value__ thous. of dol.| 179,440 | 139,041 | 128,938 | 116,394 | 119,899 | 157,370 | 117,162 | 110,826 | 166,812 | 139,760 | 146,188 | 157, 278 | 126,087
Parvalue. .. . oo do....| 245,123 | 201,181 | 180,796 | 161,697 | 169,072 | 232,147 } 161,552 | 148,992 | 237, 245 | 207, 719 | 259,364 | 224,622 | 166, 8565
On New York Stock Exchange:
Market value. _....coao.._ thous. of dol..| 137,021 § 115,972 | 108,296 | 89,587 | 96,606 | 127,133 | 93,667 | 92,023 | 133,469 | 107,380 | 116,550 | 119,1¢0 | 86,903
Parvalue. ... .. . cooaceae. do_.._| 195,394 | 170,871 | 152,817 | 127,972 | 140,524 | 194,877 | 130,647 | 126,207 | 195,775 | 169,415 | 221,469 | 178,731 | 121,222
Sales on N.Y.S. E., exclusive ofstoppe
sales (N. Y. S. E. ) par value:

Total..._. tbous. of dol. .| 185,513 ¥ 160,432 | 139,715 | 121,156 | 144,821 | 178,265 | 120,363 | 133,954 | 185,179 | 155,868 | 217,609 | 159,611 | 118,993
U. 8. Government . ......... do-...| 11,8803 15,125 | 18,832 , 844 9,729 7,518 6,161 | 17,163 7,673 4,419 6, 7, 581 4,871

Other than U. 8. Government:
173,624 { 154,307 | 120,883 | 114,312 | 135,002 | 170,747 | 114,202 | 116,791 | 177,506 | 151,449 | 211,074 | 152,030 | 114,122
139,909 | 126,037 | 102,133 06,654 | 118,695 | 152,580 | 96, 692 94,417 | 155,698 | 130,133 | 185, 528 | 131, 4¢0 6, 722
Foreig n 33,715 28,270 18, 750 17,658 16, 397 18,167 17,510 22,374 21, 808 21,316 25,546 | <0, 540 17, 400

Value, issues listed on N. Y. 8. E.:

Par value, all issues 52,670 48,360 | 48,279 48, 244 49,177 49, 409 49,424 50, 331 50, 225 50, 301 51, 554 51, 687 51, 466
Domestic issues..... 48,071 | 43,601 | 43,559 | 43,551 | 44,480 | 44,657 | 44,676 | 45,649 | 45546 | 45640 | 46,920 | 46,933 | 46,862
Foreign issues............. 4,599 4,760 4,720 4,693 4, 687 4,752 4,748 4, 682 4,679 4, 661 4,634 4,654 4,604

Market value, all fssues_._._.. Jdo.__| 48,352 41,450 | 42,390 | 42,347 | 43,757 | 44,561 | 44,183 | 44,837 | 45,539 | 45 442 | 47,053 | 46,958 | 47,271
Domestic issues.._.._...._ _Qo._..| 45,6651 38,677 | 39,571 | 39,548 | 40,919 | 41,674 | 41,330 | 42,041 | 42,675 | 42,507 | 44,268 | 44,233 | 44,524

\ lg‘oreign 1SSUeSs. . ..o cccaees do....| 2,687 2,773 2,828 2,799 2,838 2,887 2,844 2,796 2,864 2. 844 2,785 2,725 2,748

Ylelds:

Bond Buyer:

MDo(;nestic munleipals (20 bonds). . _percent. 2.72 3.19 3.08 3.05 3.00 3.01 2.88 2.98 2.90 2.83 2.78 2.76 2.50
oody’s:

D%mestic (120 bondSs) - - cceeeeea do.... 3.74 4.36 4.50 4.28 4.40 4.17 4.09 4.17 4,03 3.95 3.95 3.86 3.81
v ratings:
Aaa (30 bonds) 2.99 3.22 3.30 3.22 3.26 3.22 3.18 3.21 3.15 3.10 3.08 3.01 3.00
Aa (30 bonds)- 3.22 3.56 3.73 3.56 3.68 3.62 3.57 3.60 3.53 3.46 3.42 3.32 3.26
A (30 bonds).. 3.87 4. 34 4.49 4.28 4. 41 4.21 4.13 4.20 4.08 4.02 4.02 3.97 3.44
Baa (30 bonds) 4.89 6.30 6.47 6.06 6,25 5.63 5.49 5.65 5.36 5.23 5.27 5.12 5,05
By groups:
Industrials (40 bonds)._..._._._.. 3.29 3.58 3.64 3.51 3.55 3.48 3.43 3.50 3.43 3.3¢ 3.40 3.31
Public utilities (40 bonds).. R 3.48 4.05 4.11 3.80 3.90 3.79 3.76 3.82 3.73 3.65 3.63 3.57
Rails (40 bonds) ... ... 4.46 5 44 5.75 5 44 575 5.25 5.09 518 4,94 4,83 4.82 4.70
Standard Statisties Co., Inc.:
Domestic munielpals (16 bonds) . _ ... do.._. 2.67 2.99 3.03 2.091 2.91 2.87 2.82 3.02 2.82 2.7 2.75 2.70
U. 8. Treasury hondst ______..._.._...._ do... 2.34 2.64 2.62 2.51 2.52 2.52 2.51 2.58 2. 48 2.50 2.49 2. 47
Stocks
Cash dividend payments and rates (Moody’s):

Annual payments at current rates (600 com-
panies) ________ . ____________ mil. of dol. [1,334.15 11, 457.60 |1,443.85 [1,328.37 (1,287.10 |1,288.80 (1,205.20 |1,203.92 {1,293.59 |1,328.16 [1,315.04 {1,316

Number of shares, adjusted. ._.___ millions. ..} 935.03 929. 00 929.10 | 929.10 929. 10 920.10 { 920.10 ] 929.10 | 929.10 $929.10 | 935.03 935,

Dividend rate per share (weighted average)

(600€08.) oo ieiceeccees dollars.. 1,43 1.57 1.55 1.43 1.39 139 1.39 1.39 1.39 1.43 1.41 1,
Banks (21) - -do... 3.01 3.07 3.07 3.07 3.00 3.00 3.00 3.00 3.00 3.00 3.01 3.
Industrials (492 cos.)...... .do.__ 1.30 1.42 1.41 1.27 1.22 1.23 1.24 1.24 1.24 1.29 1.28 1.2
Insurance (21 ¢os.) ..._... do___. 2.31 2.38 2.38 2.37 222 2.24 2.24 2.24 2.24 2.24 2.31 2.
Public utilities (30 cos.). .. do____ 1,92 1.97 1.93 1.91 1.94 1.94 1.94 1.93 1.93 1.94 1.92 1.6
Rails (36 cos.)._____._.________ —e.do._.. 90 1.54 1.54 1.29 1.18 1.09 1.09 1.09 1.09 1.05 .85 .

Dividend declarations (N. Y. Times):

Total.. .o aeeaaan thous. of dol. | 186,095 | 171,979 | 162,753 | 366,435 | 222,001 | 167,170 | 240,965 | 185,428 | 180, 506 | 509,160 | 247,569 | 194,118 | 303,839

Industrials and mise. . do__..| 182,522 | 166,012 | 147,052 | 353,652 | 207,374 | 157,175 | 230,994 | 182,735 | 169,901 | 486,396 | 229,916 | 181,450 | 259,412
Pri Railroads_ ... ...__..._._. do.._. 3,573 5, 967 5,701 12,783 14, 627 9, 995 9,970 2,693 10, 605 22,765 17,653 12,638 14, 427
rices:

Average price of all listed stocks (N. Y. 8. E.)

Dec. 31, 1924=100 57.0 44.2 49.8 48.1 58.3 62.2 80.6 60.6 65. 4 64.1 66. 2 62.6 64. 4

Dow -Jones & Co., Inc.: (65 stocks)

dol. per share 48. 99 37.86 35. 57 36.38 38.73 46. 05 46. 13 43.98 49. 64 50. 32 49.32 49,13 48. 68
Industrials (30 stocks) —e-do.___| 14506 1 119.07 | 112.85| 114.20 | 118.79 | 130.47 | 140.97 | 137.04 | 150.36 | 151.96 | 150.12 | 146.87 { 144.60
Public utilities (15 stocks). 24. 84 17.96 17.76 22.00 19.38 21.64 20.01 18. 49 22.92 23.35 21.94 23.30 24. 94
Rails (20 5t0cks) - - ooooceicae oo 31.07 24.63 21. 52 19.09 21.82 28.16 28. 49 25. 62 30. 62 31.29 30. & 31.20 30.31

r Revised.
1 Discontinued by the reporting source.

tRevised series. Revised data for U. S. Treasury bond priees beginning 193], and U. 8. Treasury bond yields beginning 1919, appear in tables 17 and 16, p. 18 of the March

1939 Survey
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36 SURVEY OF CURRENT BUSINESS May 1938
Monthly statistics through December 1837, to- | 1939 1938 193
get]}:ler with expla}nat(ciry notes and refgrenc}?s

to the sources of the data may be found in the . . Septem- Jovem- COIT- anua- | ]

1938 Supplement to the Surveyy March | Mareh | Aprill | May | June | July | August Se%t(;rm October i B Ter I)(tfg;] Jz*:;’{'l Fg}_)\rYu

FINANCE—Continued
SECURITY MARKETS-—Continued
Stocks—Continued
Prices—QContinued:

New York Times (50 stocks)..dol. per share_ | 100.59 83. 14 81,92 £0. 47 85.70 98. 90 99. 74 05. 68 106. 81 105.29 | 105.36 | 102.73
Industrials (25 stoeks) . .o .. do_._.|] 178.01 148,12 146, 70 143.93 153,92 175.95 177.53 171.70 189. 69 186. 99 186.99 181. 82
Railroads (25 stocks) ue ooee oo do.... 23.18 18.17 17.13 17.01 17.49 21.85 21.93 19. 68 23. 95 23.59 23.74 23. 04

Standard Statisties Co., Ine.

Combined index (420 atooks) --21926=2100_. 91.7 77.9 70.7 73.9 73.1 88.0 890.5 86.0 1.1 94.7 92.0 91.8
Industrials (350 stocks). - - 1 10%.0 02,7 84.2 87.4 86. 4 105.3 108.0 103. 9 109. 6 113.6 110.6 109. 3
Publie utilities (40 stocks)_ 83. 8 68. 5 61.0 69. 5 69.2 76.5 75.0 72.2 V.4 80.9 77.9 81.2
Rails (30 stocks) .o o ocooLo 29.7 25,5 20.9 21.8 20.5 27.3 27.8 25.5 28,1 30.0 28.8 9.8

Other issues:
Banks, N. Y. C. (19 stocks) _......__ do.... 5.5 49.3 48.0 48.3 47.2 51.2 49.9 46.7 51.0 49.8 47.7 50.0 5.1
Fire and Marine insurance (13 stocks).do_. 87.0 73.2 70.8 74.5 77.5 85.5 85.5 82.8 87.0 87.4 85.3 86.1 %5.7

Sales (Securities and Exchange Commission):
‘Total on all exchanges:
Market value.__.._ mil, of dol.. 1,059 8%5 751 566 342 1,621 988 943 1,573 1,306 1,225 1,129 835
Shares sold thousands._| 40,354 42, €56 35,759 26, 635 39,875 70, 651 40, 515 40, 542 67,924 53, 496 52, 413 47,303 26,057
On New York Stock Exchange:
Market value - oo _oooooooooo mitl. of dol__ 017 789 679 499 752 1,474 891 850 1,397 1,157 1,065 9%6 561
Shares sold_ ... thousands__| 31,150 32,524 28,151 20,153 30,198 57, 636 32,151 32,035 54, 625 41,923 39, 954 37,051 19. 538
Exclusive of odd lot and stopped sales
(N. Y. Times) .o_.ooea._. thousands..{ 24, 565 23,000 17,120 14,008 24, 364 38,762 20,723 23,826 41, 561 27,923 27,490 25, 186
Shares listed, N. Y. 8. B.:
Market value, all listed shares..._mil. of dol__| 40,921 31,858 35, 865 34,585 41, 962 44,734 43, 526 43, 527 47, 002 46, 081 47,491 44,834
Nlulmbcr of shares listed __._...__.__ millions.._ 1,427 1,427 1,426 1,424 1,427 1,427 1,425 1,425 1,426 1,427 1,424 1,425
Yields:

Moody’s, common stocks (203) 4.2 5.9 5.1 4.9 3.9 3.7 3.8 3.8 3.6 3.8 3.6 3.8
Banks (15 stocks).__._. 4.8 5.7 5.1 5.4 4.8 4.7 4.9 5.0 4.8 5.0 4.8 4.8
Industrials (125 stocks). 3.8 5.2 4.6 4.3 3.3 3.1 3.3 3.2 3.0 3.3 3.1 3.4
Insurance (10 sto('ko) 4.3 5.5 4.7 4.8 4.0 4.0 4.0 4.1 3.9 3.9 4.1 41
Pubiie utilities (25 stocks)- 5.8 a1 7.0 6.8 6.2 6.1 6.2 6.2 5.7 5.9 5.7 5.6
Rails (25 stooks) _____________________ Sdo ol 3.9 8.8 7.8 6.9 5.0 41 4.4 4.5 3.9 3.6 2.9 3.5

Standard Statistics Co., Ine., preferred stocks:

Industrials, high gmde (20 stocks)-pcrccnt.._ 4.92 5.30 5.47 5.32 329 5.17 5.07 5.08 4.99 4,02 4.94 4. 94
Stockholders (Common Stock)
American Tel. & Tel. Co,, total_____. 645,222 | L) oLl M‘l | P I, 648, 056

Foreign_ ... 7,130

Pennsylvania Railroad Co., total._ 216, 847
Forcign____ . ... _. 2, 92
U. 8. SLELl Lorpomtlon total_. 171,198
Foreign 3,096
Shares held by brokers. __percont of total__ 23. 65
INDEXES
Exports:

Total value, nnadpusted 71 73 72 68 61 60 61 65 73 66 71 ah 58

Total value, adjusted. - 70 72 76 72 69 68 66 62 60 58 67 55 63
U. 8. merchandise, unadjusted:

Quantity - 113 108 110 105 95 94 96 102 116 107 111 91 o2

Value..... 71 73 73 68 62 60 61 65 74 67 71 56 58

Unit value__ 63 67 66 685 65 64 64 64 63 63 64 82 63
Imports:

Total value, unadjasted.... 59 54 50 46 45 44 51 52 55 35 53 55 49

Total value, adjusted__.._. 53 48 46 45 47 47 53 55 54 55 54 55 49
Imports for consumption, unadjusted:

Quantity 5=100 112 97 88 84 87 83 102 102 104 99 99 100 89
Valuo_._._ do.... 60 34 49 46 46 46 54 54 56 54 52 53 43
Unitvalue ... .. _______ do.... 54 56 55 55 53 53 53 53 54 54 53 53 34
Ex_(rport‘s of agriculturai products, quantity:
otal:
Unadjusted .. 1910 14=109. 63 7 7! 4 57 62 61 71 83 81 68 68 61
Adjusted . .____._ do.. 89 79 93 89 74 86 76 66 62 62 54 61 66
Total, excluding cot.
Unadjusted 92 93 108 133 95 102 101 87 101 90 84 99 37
Adjusted_.._ 92 94 116 140 106 113 102 81 87 83 78 98 95
VALUES$
i xports, incl. FeeXPOTtS. - oo thous. of (ol 268,364 | 275,711 | 274,482 | 257,177 | 232,686 | 227,780 | 230,621 | 246,321 | 277,928 | 252,231 | 268, 756
By grand divisions and countries:
10, 955 9, 928 7, 456 8, 622 9,194 7,271 7, 890 10, 308 9, 767 13,185
Asia and Oceania_ 59,461 61,933 47,052 47, 586 43,118 40, 579 45, 107 50, 990 48, 404 61, 5941
Japan. 22, 696 28, 837 18,074 15, 485 13,938 13, 607 19, 806 19, 502 19, 104 28, 528
Europe.. 115, 569 | 103,725 | 100,413 87.%835 90.265 | 102,995 | 112,702 | 127,710 | 110,192 | 112,672 8
France.___ 2,839 12,312 10,073 8, 859 9,473 8. 381 11, 235 12, 322 13,788 11,134 , 817
(lermany. 8,161 9, 169 7,280 6,330 5,620 | 10,270 | 12,057 | 10,166 8,620 8,317 3, 39
Italy . _ . _.____. 5,225 5,101 4, 836 4,246 4,931 3,621 4,132 5, 385 5,001 5, 141 38
United Kingdor.__ .- 40,600 | 34,900 | 35,325 | 30,223 32,231 | 41,432 | 50,737 | 56,140 | 43,233 | 46,825 2,462
North America, northern 36,207 | 46,591 55,214 | 45,303 | 43,480 ) 39,545 ; 36,752 | 42,971 38,992 29, 067 ) , 25
Canada___________.____ 35,510 | 45,926 54, 506 44,732 42,769 | 38,829 36, 170 41,805 38,513 28,458 3, 63 g
North Ameriea, southern 25,492 | 21,909 19, 999 20,094 17,967 20, 034 21, 156 23, 285 21, 473 23,705 20, 801 20,453
Mexico. . oo 6, 132 3,938 4,066 4, 966 3,606 4,136 4,465 4, 501 5,239 5,829 5,581 5,928
South America 28,027 28, 396 27,039 23, 247 23,746 20, 196 22,755 22, 654 23,314 28, 538 18, 605 21,472
Argentina. 8,217 9, 460 9,121 6, 569 6, 408 4,318 5,044 6, 034 6,796 7,736 3,114 4, 067
Brazil. . 4,738 5, 428 5, 207 4, 394 4,953 4.222 4, 819 5, 382 5,143 6, 740 4,968 5,120
Chile.. ... ... 2,842 2,837 1.813 1. 500 2117 2,072 1. 913 2,123 1, 741 2,139 1,736 1,480

§Revised series. Data revised for 1937; see tables 19 and 20, pp.
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May 1959 SURVEY OF CURRENT BUSINESS 37

Monthiy statistics through December 1937, to- | 1939 1938 1939
gether with explanatory notes and references | ——

in the .
o e ey O | st | staren | aprit | agay | e

Sep- October MNovem- | Decem-| Janu- | Febru-

July | Aogust | yormber ber ber ary ary

FOREIGN TRADE—Continued

VALUE--Continued §

Exports Incl. reexports—Continued.
By economic classes (7. S. mdse. only):

Total. ... ... _.thous of Gel..| 264,578 § 270,837 | 271,499 | 253,615 | 220,515 | 225,111 | 228,143 | 243,621 | 274,319 | 249,694 | 206,171 216, 036
Crude materials 40,072 7,028 | 44,487 | 34,770 | 84,498 | 32,809 | 43,789 | 59,605 | 72,132 | 59,867 | 49,376 36,485
Cotton, unmanufactured. 16,058 § 23,148 | 20,137 | 10,403 9,442 | 10,460 | 10,689 | 20,511 | 24,056 | 25,016 | 19,048 13,732
Foodstuffs, total. ... ___ 97,966 | ©5,53¢ | 38,557 | 48,180 | 34,556 | 38,020 | 35826 | 31,301 ] 33,200 | 20,474 | 28,422 26, 563
Foodstufls, crude__...__. 12,287 | 26,833 | 25,562 | 34,14C | 20,688 | 24,556 | 22,164 | 14,254 | 12,600 | 12,045 [ 11,170 11,402
Foodstufisand beverages, migs. . 15,074 14, 697 12,995 14, 62¢ 13,473 13,662 17, 137 20, 781 17,429 17,252 15,151
Fruits and preparations 7,017 6,322 6, 267 7,195 5914 7,619 1 10,365 | 13,263 | 10,116 | 10,000 6, 404
Mesats and fats_...... 4,724 1, 289 3,776 4,431 4,049 3,150 3, 044 4,110 4,113 4,204 4,145
‘Wheat and flour 8,405 13, 241 11,436 4, 064 4,038 4,030 4,473 4, GRB 7,403
Manufactures, semi-__ 46,284 | 42,6490 | 37,015} 37,270 | 35615 | 40,159 | 44,454 | 39,9556 ) 50,499 34, 868
Manufactures, finished. 142,171 | 128,028 | 123,447 | 117,063 | 112,912 | 112,465 | 124,443 | 120,299 | 137,874 118,148
Autos and parts 26, 20,563 1 17,862 1 17,460 1 12,206 1 14,371 | 17,303 | 25,417 | 29,161 26, 435
Gasoline______ 3 9,861 §, 732 8,411 9,042 9, 57 8,370 9, 085 § 516 | 12,202 L 440 6, 367
Maehinery.... . .- | 34 46,0687 | 45,830 | 42,382 | 41,545 | 89,710 | 39,4C1 | B36,62¢ | 38,653 | 34,550 | 40,808 | 31,217 | 34,0605
General imports, total__ - oo.do__. | 160,457 | 173,405 | 160,907 | 148, 260 | 145,898 | 140, £36 | 165, 540 | 187,651 | 177,979 | 176, 181 | 171,474 | 178,201 | 158,035

By grand divisions and countri
Africa
Asia and Oceania.

6,137 5, €58 4,811 3,047 4, 416 5, 851 3,709 5, 081 4,669 4,145 3,741 6,479
53,246 | 49,037 | 4Z,8€% | 45,716 | 36,400 | 44,364 | 46,8v0 } 49,131 | 56,033 | 52,130 | 51,818 | 42,780

Japan. 9,503 10, 819 3,020 JLORE S £, 804 10, 103 11,639 11,678 14,053 12,020 11, %85 7, 846
Enrope._. 41,014 44, 682 10, 109 36,781 44, 266 82,180 58, 714 54,623 53, €OY 47,722
France.. 4,007 3, 584 3, 245 2, 5% 4,367 £, 397 5, 992 5,191 5, 586 5,234
Germany.. 4,614 4,824 4, 524 4, 2v3 5,627 §,704 7, 289 6, 923 6, 256 4,930
Italy_____.____ 4,394 3,172 4,184 2, 687 2, 824 3,170 4, 520 3,650 3,397 2,669
United Kingdom. - 756 8, 643 7,884 7,402 10, 143 10, 445 13, 801 12, 808 12,281 10,995
North America, northern. 20,240 | 2, 068 10,829 | 22,803 | 25.800 | 24,186 | 27,049 | 25,839 | 24,300 <0, 302
Canada_ ..o ... 19, 673 20,487 19, (27 21,973 23,334 23, 50 26, 240 28,232 | 23,554 £0,129
North Ameriea, southern. 22, 621 19, 308 17,010 17,964 21, 32% 17,924 16, 183 12, 5C6 12,753 18, 650
Mexico__..._.... 5,041 4, 184 4,215 4, 666 3,265 2 440 3,14 2,084 4,748 5,270
8outh America.. 20, 407 19, 626 18, 287 15, 963 20, 701 22, 663 21,821 23, 051 24, 55 22,102
Argentina. 3, 055 3,441 1, 0 1, 689 2,835 3, 882 3, 631 3, 666 4, 252 6, 086
Brazii. 7,066 7,004 6, 686 7,564 7,432 8,820 8, 636 9, 186 9,161 7,667
Chile 3, 560 2,622 2,310 1,171 1,571 1, 681 1,648 1, 567 2,457 2,872
By economic classes
tion):

b 0] 7Y SO 101,206 § 173,358 | 185, &03 | 147,248 | 147,448 | 147,797 | 171,063 | 172,047 | 178, 450 165, 522 152, 558
Crude materinls ..d 59, 507 51,173 43, 808 40, 248 38,003 43, 236 49, 468 52,377 53, 768 53,465 47,073
Foodstufls, erude___.__.___ .| 28,206 25,601 21, 659 19, 565 20, 485 20, 344 21, 663 20,473 21, 126 23,093 22,047
Foodstuffs and beverages, migs _do.. . 26,266 30, 508 28, 436 26, 177 26, 657 25,711 27,820 | 28,639 27, 240 20, 887 18,0635

Manufactures, semi-
Manufactures, finished

38,822 § 32,141 28,864 | 27,846 [ 30,360 | 26,607 | 35,080 | 33,591 | 35753 35,265 | 27, 158 | 34,047
38,396 | 34,505 33,827 | 33,418 | 32,432 | 3G,809 | 37,033 7,808 | 40,630 | 37,342 ) 32,812] 34,804 | 28,827

TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION i
Express Operations

Operating revenue ...-thous. of dol. |- _..___. 8, 169 9, 202 9, 165 8,931 8,251 8, 409 9, 497 9,404 9,240 | 11,338 8, 586 8,499
Operating income._. d - . 137 131 124 124 109 123 115 127 131 420 71 72

Electric Street Railways
Fares, average, eashrate. ... PSS, cents..| 7,873 7.878 7. 878 7. 008 7. 909 7.889 7. 889 7. 889 7. 889 7. 889 7.888 7. 888 7.873
Passengers carried }._.. 835,136 | 821,984 | 785,798 | 773,674 | 737,235 | 680,255 | 700,569 | 720,663 | 789,605 | 775,461 | &38,707 | 790,10 | 737.164
Operating revenues. ... ........ thous. of dol_.{...._.._. 58,233 | 56,557 | 54,650 | 63,241 | 49,615 | 51,132 | 52,229 | 56,682 | 55,274 | 60,028 | 56,869 | 53,361

Class I Steam Railways
Freight-carloadings (Federal Reserve):

Combined index, unadjusted...1923-25=100__ 63 57 55 67 58 62 63 71 75 70 64 63 62

Cosl. 66 52 47 49 49 52 56 71 76 K 78 76 76

) I 57 39 33 34 34 36 38 49 50 58 58 64 62
Forest products... 36 37 34 36 37 37 41 43 43 39 37 37 35
QGrains and grain produects._ 67 71 68 69 80 123 101 83 95 76 72 71 64
Livestock. .o ... 32 32 35 37 32 34 37 50 62 83 40 40 31
Merchandise, 1. ¢. 1. 62 61 61 60 59 59 61 64 65 62 59 59 60

Te - 21 19 21 37 62 60 63 72 71 41 23 22 22
Miscellaneous. ..o ccoo v omeeon. 70 64 63 64 64 66 68 7 82 76 67 - 65 64

Conibined index, adjusted. . 66 60 57 58 58 61 62 64 68 69 69 60 657
[ 07331 S 62 49 55 57 58 62 63 68 69 70 69 67 65
Coke.._ e N 55 38 39 35 37 43 46 51 50 58 53 35 46
Forest products.._._ 38 36 33 35 35 37 40 40 42 40 43 42 36
Grains and grain products. . 73 77 77 77 82 89 84 74 95 81 83 79 70
Livestock 40 41 38 42 39 30 37 39 44 44 41 41 38
Merchandise, 1. c. 62 61 60 80 59 60 60 61 62 61 61 62 62

T 86 76 82 26 36 32 34 41 48 74 92 102 93
Miscellaneous....___ 73 67 60 81 62 65 67 69 72 74 74 76 75
Freight-carloadings (A. A.

Totel cars. .. 2,390 2,223 2,650 2,186 2,760 2,273 2,392 2, 653 3, 542 2, 530 2,949 2,302 2,297
Conl.__. 47 382 4 4 515 529
Coke... ———— 29 20 20 16 20 17 18 22 31 26 35 30 30
Forest products_.... 105 108 122 105 132 104 120 120 159 109 131 103 49
Grains and grain products.. - 125 133 160 130 186 223 191 148 221 137 163 129 116
Livestoek_ . ... R 42 44 58 61 53 44 49 63 102 69 67 53 42
Merchandise, 1. ¢. 1. 612 606 754 597 717 563 598 604 799 594 708 561 577
Ore__ 33 31 40 5 118 00 98 106 141 65 44 33 34
Miscellaneous._._.___ 967 900 1,092 887 1,101 879 936 1,022 1,422 1,018 1,138 878 870

Freight-car surplus, tota 202 312 317 328 316 256 229 169 144 175 221 218 209

Box cars._. 95 133 138 152 141 105 100 86 68 85 106 106 102

Coal ears.... 67 134 137 133 132 112 92 49 42 51 71 67 63

_}For comparable monthly ficures, January 1929-December 1936, sec table 10, p. 15 of the March 1939 Survey, Data shown in that table beginning January 1937 bave heen
revised; see p. 37 of the April 1939 issue.

§Revised series. Data revisedfor 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.

§Data for April, June, October, and December 1938, are for 5 weeks; other months, 4 weeks
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SURVEY OF CURRENT BUSINESS May 1939
Monthly statistica through December 1987, to- l 1939 1938 1939
get%er with expla}?ab&ury notes gn}i relsrencﬁs -

to the sources of the data may be found in the . S J

March h eptem- Novem- | Decem- | Janu- | Febru-

1938 Supplement to the Survey arci Marc! April t May | June July August ber October ber ber ary ary

TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Class I Steam Rallways—Continued
Financial operations:

Operating revenues, total...... 315,001 |7283.018 | 268,269 | 272,665 | 282, 140 { 299,641 | 315,387 | 322,595 { 353, 441 | 319,682 | 318,336 | 305,769 | 276, 904
Freight.. . 257,469 |-227,070 | 211,438 | 217,875 | 222,718 | 238,146 | 253,592 | 261,303 | 293,762 | 264,135 | 251,320 | 246,803 224' 819
Passenger 31,201 {30,997 31,845 30, 869 34,988 38, 036 36, 330 34,427 31,459 30,211 37,913 34,785 30: 237

Operating expenses.. 240, 359 1229,004 | 219,543 | 217,113 | 218,192 { 222,224 | 229,632 | 232,040 | 242,409 | 231,257 | 232,704 | 232,946 | 220,619

Net x.'ailway operating income, 34,317 7 14,728 9, 237 16, 497 25, 001 38, 387 45, 377 50, 362 68,566 | 49,665 49, 373 32,891 18, 591

I(;Igg rl:tci(l)ngll?és-d!—t-s R aaae R IR LS B 428,212 | 433,483 | 425,503 ( 415,954 | 43,955 1,097 6,277 | 24,068 7,422 | 22,225 | 48,721 | 924,364
Freight carried 1 mile....... mil, of tons._{.__.__._. 26, 030 22,782 1 23,706 | 23,886 | 26,312 25236 29,110 | 32,757 | 28,471 | 28,133 | 28,152 | 25, 553
Revenue per ton-mile_.... ._.cents__ 2961 | 1020 L012| L020| 898 1.003| .077| .977 | 1004 | .981 |  .g9ea | .. ___
Passengers carried 1 mile_._....__ millions._. 1,649 1,712 1,683 1, 889 2,118 1,976 1,825 1,862 1, 564 1,928 1,790 jooaeoo-

Waterway Traflic
OCanals:

Cape Cod -.thous. of short tons‘_ 317 252 334 303 285 270 263 278 328 327 348 342 326

New York St 0 0 341 166 671 524 697 480 684 845 0 0 0

Panama, total.._. 2,664 2,269 2,279 2,309 2,122 2,026 2,172 1,998 2,360 2,224 2,374 2,393 2,207
In U. S. vessels.. 873 814 747 804 709 810 810 779 888 789 807 753 689

8t. Lawrence.._. thous. of short tons_. 0 0 0 1,512 1,184 1,178 1,215 1,296 1,429 1,065 5 0 0

Sault Ste. Marie. oo cen o do.... 0 0 971 3,365 5, 364 5, 552 8,237 6, 624 7,141 4, 466 323 0 0

Suez. . ___._... -thous. of metric tons__|......._. 2,707 2,437 2,355 2,213 2, 508 2,482 2,248 2, 460 2,270 2,422 2,166 2,277

RiWelland _________________ thous. of short tons__ 0 0 0 1, 740 1,461 1, 629 1, 588 1,786 2,030 1, 651 182 0

vers:

Alegheny ..o e do.... 199 151 110 156 208 246 263 223 249 244 180 175 135

Mississippl (Qovernment barges only). do_._| r135 185 186 217 195 226 256 224 190 215 171 183 v 124

Monongahela._......_.__ da 742 1,226 1,184 1,083 1,027 1,141 1,279 1,422 1, 595 1,710 1, 798 1, 568 1, 557

Ohfo (Pittsburgh distrie 1,114 788 735 679 704 755 886 967 1,035 991 1,074 1.003 880

Clearances, vessels in foreign trade:

Total oo thous. of net tons__|....._... 5,820 5,911 6,218 6, 445 6,731 6,958 6, 518 5,769 5,678 5,062 4,670 4,734
Foreign.__. d 4,095 4,409 4, 526 4,812 4,901 5, 208 4,816 4,103 4,037 3,813 3, 539 3, 607
United States 1,525 1,502 1,692 1,634 1,830 1,749 1,700 1, 666 1,641 1,249 1,132 1,127

Operations on srheduled airlines:

Passenger-miles flown._ thous. of miles._| 49,445 ] 43,549 | 44,413 | 48,813 | 47,515 | 50,859 | 56,405 | 54,806 | 56,828 | 46,000 | 41,594 | 38,403 | 35,002

Passengers carried... number._| 117,071 94,112 | 104,661 | 119,293 { 115,255 | 127,580 | 143,488 | 139,297 | 143,993 | 113,621 99, 119 , 00 81,131

EXPIOSS. - o oescmemmmmmncmmmaaee ounds__| 685,274 | 558, 113 | 497,225 | 499,980 | 558,710 | 541,346 | 623,770 | 877, 564 | 855,151 | 685,380 | 761,090 | 577,982 | 564,928

HNthlleS FiT) 2 thous. of miles._| 6,143 5,549 5, 622 6,278 6, 137 6,271 6, 360 8,151 6,302 5,776 5,665 5,453 5,032
otels:

Average sale per occupied room._____ dollarg.__ 3.15 3.21 3.30 3.14 3.18 3.19 3.29 3.28 3.32 3.47 3.26 3.21 3.28

Rooms occupied. . ... percent of total__ 64 64 63 61 60 55 57 61 65 60 54 64 63

Restaurant sales index_............ 1929=100__ 83 82 96 88 93 82 86 85 89 94 88 88 86

Foreign travel:

Arrivalg, U. 8. citizens number.__|__ 30,778 27,032 20,754 22,943 32,414 56, 906 58, 027 31,710 15,649 16,614 19, 556 23, 590

Departures, U. 8. citizens, 25, 896 21,277 23, 381 31,792 55, 528 51, 646 31,848 19, 931 16,103 18, 765 24,307 28,224

Emigrants.__ 1,670 1,427 2,177 2, 405 2,616 2, 286 2,227 2,081 2,157 2, 663 2,344 1,479

Immigrants_. 4,845 5,439 6, 057 5, 748 6,385 7,357 8, 226 8, 825 6,844 8,042 5,661 5,959

NI?SSD(]";?‘S {slfue 11, 168 17, 002 24,979 25, 752 13, 094 9, 059 5,138 5,122 5,589 5,184 5,927 4,865
ational Parks:

Visitors 82,208 | 163,564 | 250, 568 | 462,038 | 857,931 | 811,209 | 428,827 | 236,771 77,750 57,677 74,834 | ...

P A“utom(é)i]e.s_ 24, 445 47, 334 72,475 | 132,460 | 238,139 | 226,102 | 125,436 71,416 | 23,783 16, 798 20,587 |- ...
ullman Co.:

Revenue passenger-miles. ........ thousands__} ._... .. 702,804 | 664,745 | 604,886 | 720,803 | 739,390 | 683,593 | 715,529 | 651,851 | 585, 289 | 687,369 | 793,229 | 654,896

Passenger revenues.......--.---- thous. of dol..j...._.__. 4,485 | 4,1 3,779 | 4,418 | 4,407 | 4,400 | 4,555 | 4,23 912 y 5263 | 4,473

COMMUNICATIONS
Telephones:

Operating revenues —-.-thous.ofdol__| __._..__ 97,138 | 95,912 | 96,280 | 06,305 | 94,054 | 96,482 | 96,725 | 99,608 | 98,531 | 101,552 | 99,234 | 96,064
Station revenues -.] 63,981 | 63,604 63,741 | 63,296 { 61,587 | 62,029 | 62,850 | 65,105 | 64,897 | 66,188 | 65815 | 64 504
Tolls, message... _{ 24,649 23, 849 24,132 24, 577 24,800 | 25,984 25, 428 25, 929 24,959 26, 591 24,731 22,954

Operating expenses.. .-} 66,614 | 65379 | 66,32 65,606 | 65,505 | 66,239 | 67,030 | 67,634 | 67,434 | 69,444 | 67,281 | 64,155

Net operating 1ncome.._ 17, 557 17, 651 17, 426 17,752 16, 458 17, 261 16, 791 18, 637 18, 946 18, 835 18, 527 18, 438

Phones in service end of month_ _thousands__| ... ... 17,302 | 17,336 | 17,366 | 17,344 | 17,335 | 17,373 | 17,465 | 17,528 | 17,593 17, 704 17,735 17, 803

Telegraph, cable, and radio-telegraph carriers:
Operating revenue, total ...___. thous. of dob__|_.__._..__ 11, 536 10, 905 10, 888 11,185 10,618 11, 092 11, 550 11, 156 10, 751 12, 408 10, 549 9, 987
Telegraph carriers, total _.__._.._.___ do.. . |-ccoean 9,770 9, 345 9,346 9, 597 9,049 9, 524 9, 851 9, 491 9,114 | 10,553 8,829 8, 436
Western Union Telegraph Co., revenues
from cable operations.___.. thous. of dol_. 539 459 485 499 529 485 586 560 522 570 527 163
Cable ecarriers_._._.. _do. 855 749 793 803 809 791 889 861 830 976 836 756
Radiotelegraph carri -do_ 911 810 749 785 760 777 809 804 807 879 864 795

Operating expenses.... .do. 9, 984 9,970 10, 077 9, 909 9,861 9,935 9, 899 9,903 9,991 10, 756 9, SIﬂ 9,319

Operating income___ _do. 813 210 8 550 39 431 953 558 69 1,041 417

Net income. . oo icamccceccca s do_... 69 4561 4755 4186 4 764 4 408 199 4 356 a4 774 201 4 884 1931

CHEMICALS AND ALLIED PRODUCTS
CIIEMICALS
Alecohol, denatured:
Consumption._. 7,518 6, 168 6, 364 6,072 7,812 8,725 7,648 9,124 11, 188 10, 309 10, 433 6, 720 6, 567
Production..________ 7,610 6,207 8, 287 6, 092 7,869 6, 711 7,846 9, 181 11,101 10,195 5, 500 6, 828 6, 454
AISt(;ldﬁs’ endlol month_ 1,201 1,213 1,127 1,137 1,192 1,170 1,416 1, 466 1,364 1,233 , 1, 379 1,260
cohol, ethyl:

Production . - .o.m.oeeen- thous. of proof gal_.| 17,423 | 18,329 | 12,817 | 14,253 | 16,395 | 16,370 | 17,24 | 15800} 17,0171 15,164 | 16,772 | 17,067 | 14,671

Stocks, warshoused, end of month do 27,74 [ 7 32,885 33,076 33,867 32, 047 33,727 35,176 32,736 28,319 23, 277 20, 895 24,133 26,072

Withdrawn for denaturmg.._ 13,202 10, 140 10, 481 10, 615 14, 400 12, 350 14, 483 16, 072 18, 986 17,249 17, 389 11, 327 11,198

MWitbdrlaWn, tax paid —-do___. 1,851 2,202 2, 135 2, 340 3,508 1,684 1, 590 1, 639 2,111 2,439 1,841 1. 691 1, 350
ethano! !

Exports, refined§. ..o gallons__; 10,806 { 21,753 | 15,880 | 24,198 | 10,525 | 10,609 7,743 | 22,716 8,431 | 12,648 | 25990 | 24,355 | 26,339

gnc; refined, wholesale (N, Y.) _dol. per gal._ .30 .36 .36 .36 .36 .36 .36 .36 .36 .36 .36 .36 .36

roduction:

Crude (wood distilled) .. __._ thous. of gal._ 365 433 315 331 293 309 232 303 335 344 357 332 336
Bynthetic. ou oo oicicaaaeaaen do__..l 2,167 2,344 1,978 1,860 1,630 1,450 1, 898 1,930 2,295 2,618 2, 844 2, 463 2, 267
r Revised. ¢ Deflcit. » Preliminary.

*New Series. Data for Pullman Co. revenue passenger miles heginning 1915 and passenger revenues beginning 1913 are given in table 7, p 18, of the January 1939 issue.
§Revised series. Data revised for 1937; see table 19, p. 14, of the April 1939 iscue.
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May 1939 SURVEY OF CURRENT BUSINESS 39

Monthly statistics through December 1837, to- | 1939 1938 1939
getger with explanatgry notes l:mfi relderenc;s
to the sources of the data may be found in the . Septem-[ Octo- | Novem-| Decem- | Janu- | Febru-
1938 Supplement to the Survay March | March | April May June July August lg)er ber ber ber ary ary
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Explosives, shipments_..._......__ thous. of Ib__| 27,801 | 23,425 | 22,961 | 24,904 | 25,445 | 23,136 | 27,663 | 30,443 | 32,151 | 29,385 | 28,415 | 29,258 | 26,592
Sulphur production (quarterly):
Louisiana _long tons._.| 83,260 ] 106,440 |. - 80, 545 |_ 72,520 |-eeoomcenfamceanae 68,900 |_________|.._____.
__________________________________ Q0o e |oaeeaa ] 508,028 || ieeenenn| 522,108 | icaan| 472,986 (.|| 478,774 | | ..

Texas
Sulphuric acid (fertilizer manufactures):
Consumed in production of fertilizer
short tons..| 119,081 | 129, 233 | 110,496 | 119,218 | 102,228 | 92,189 | 128,312 | 126,974 | 151,083 | 147,592 | 148,289 | 142,451 | 138,273
Price, wholesale, 66°, at works

dol. per sbort ton__ 16. 50 16. 50 16. 50 186. 80 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50
Produetion_._________.___._____.. short tons.__| 169,952 | 154,379 | 143,469 | 137,764 | 114,199 | 109,969 | 131,106 | 133,266 | 161,285 | 171,106 | 176,923 | 181,386 | 169,769
Purchases:

From fertilizer manufacturers........do_...| 11,9511 19,474 | 14,261 15,733 | 15,937 | 18,498 | 30,388 | 38,531 | 40,284 | 31,182 | 20,604 | 20,418 | 18,751
From others_ ..o ceeenne _do....| 17,508 ] 20,989 | 15,564 | 20,778 | 21,977 | 24,249 | 25,097 | 18,560 | 21,564 | 18,494 | 27,515 | 22,343 | 23,778
Shipments:
To fertilizer manufacturers. . _........ do....| 35100 | 38,128 | 28,405 | 24,337 | 19,400 | 22,312 | 27,422 | 926,032 | 28,971 | 37,752 | 33,080 | 38,085 | 39,167
To others do....| 42,864 33,019 34,218 37,004 34,323 33,112 33,462 34,973 40, 904 38,447 40,915 40, 850 35, 545
FERTILIZERS

Consumption, Southern States
thous. of short tons.. 1,476 | r 1,514 1,039 276 116 59 44 137 121 146 217 436 627
Exports, total§ . _____._____..___.__. long tons. | 123,687 | 172,296 | 158,717 | 127,496 | 99,717 | 112,044 | 146,636 | 116,828 | 134,929 | 147,587 | 133,205 | 85,542 | 85,095
Nitrogenous§_.___. o..do_._. 6,723 19, 739 8, 981 16, 744 3,848 3,378 27, 504 24,047 20, 271 20, 207 25,119 11,317 15, 645
Phosphate materials§ do.____| 97,983 | 144,287 | 137,625 | 103,930 92,764 | 103,228 | 108, 665 87,824 93,058 | 123,33y | 101, 186 71,045 66, 552
Prepared fertilizers§. . _do_._. 476 144 452 1,407 213 497 169 369 261 413 72 83 340
Imports, total§_._.._.... _do_._.| 138,782 | 191,449 | 162,357 | 128,498 | 88,938 | 60,235 | 79,652 | 131,407 | 158,140 | 116,298 | 149, 798 | 141,898 | 109, 932
Nitrogenous, total§.. .do_._.} 116,806 | 159,462 | 143,309 | 101,416 | 75,311 36,833 | 48,977 75,849 | 82,576 | 50,231 78,124 | 118,159 | 101,396
Nitrate of soda§. .. do._._| 42.920 91, 426 96, 688 73,025 55, 063 8, 969 24, 450 20, 829 32,971 4, 851 32,336 63, 854 54, 552
Phosphates§.__._ X 3,986 2,902 2, 547 1,234 738 1,827 8,276 9, 337 6, 0146 3,421 903 969

Potash§._______. 22,322 6, 561 1, 669 6,403 | 19,414 | 27,908 | 42,407 | 64,124 | 58730 | 66,897 | 20,186 6,795
Price, wholesale, nitrate of soda, 95 percent
Y dol. per ewt._ 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450

322,335 | 278, 520 | 283,189 | 235,986 | 219, 93g 283,015 | 279,381 | 314,359 | 326,704 | 343,204 | 322,211 | 312,284

Supefpl{osphate (bulk):
Production

sbort tons..

8hipments to econsumers. .do_.._ -] 192,888 | 239,942 | 117,258 | 23,393 , 21,340 | 108,470 | 46,980 | 17,717 | 17,147 | 20,340 | 54,893
Stocks, end of month. .. ....oooooeeno_ do.... 1,139,794 | 915,079 | 949,442 |1,054,545 | 1,058,452 /1,057,215 11,160,299 |1,249,272(1,322,306 1,361,127 (1,298,883 |1,288,536
NAVAL STORES
Pine oil, produetion. - - ..o oee_. gallons..| () 321,217 | 356,217 | 289,080 | 275,719 O] (O] ) O] 0} (O] " [0
Rosin, gum:
Price, wholesale “H’’ (S8avannah)
dol. per bbl. (280 1hs.) 5.65 4.77 4.73 4.34 4.4 4.61 4.48 4.14 5.12 4.89 4,34 4.90 5.21
Receipts, net, 3 ports. ____.___bbl (500 ths.). |- —------- 44,304 | 82,305 | 115,113 | 123,026 | 121,396 | 121,505 | 119,818 | 87,935 | 97,664 | 48,095 | 20,473 | 13,757
Stocks, 3 ports, end of month._________ 5 (L VR R, 139,444 | 178,362 | 243,463 | 323,280 | 402,121 | 475,130 | 542,161 | 588,870 | 660,252 | 678,731 | 657,839 | 642,825
Rosin, wood:
Production ... do... M 50,102 | 50,597 | 44,468 | 40,866 [Q] (] (] (O] (O] Q] (O] Q]
Stocks,end ofmonth. oo do.... (1) 185,347 | 183,823 | 184,735 | 174,575 ) ") ) ) [0 (1) ) )
Turpentine, gum, spirits of:
Price, wholesale (Savannah)___dol. per gal_. .35 .26 .23 .23 .23 .23 .23 .21 .22 .29 .28 .31 .32
Receipts, net, 3 ports._.._._.. bbl. (50 gal.)._|--------- 8,034 | 20,156 | 27,485 | 29,824 | 28,877 | 20,480 | 31,745 17,670 | 18,364 | 10,593 2, 390 1,908
Stocks, 3 ports, end of month._ PO - T P 56,340 | 64,409 | 75,607 | 87,077 | 104,147 | 116,859 | 130,807 | 128,334 | 134,460 | 133,921 | 123,584 | 118, 954
Turpentine, wood:
Produetion..___.._..__ O] 7,586 8,007 6, 944 6, 504 O] 1) Q] [0} m " Q] ")
Stocks, end of month O] 16,752 | 15,947 | 12,889 9,620 O] Q) ®) O] O] Q) ) (O]

OILS, FATS, AND BYPRODUCTS

Animal Fats and Byproducts and Fish
Oils (Quarterly)
Animal fats:

Consumption, factory. 233,450 | 186,401 | . | ceeeoo. 204, 950

222, 460
Production...__._._____. .. d | 501,165 ]| 454,766 | .. oL |.ccccee- 419, 460

565, 816

Stocks. end of quarter 346,321 1 361,006 | ... . _|.ocoo_..- 374,375 312,725
Greases:
Consumption, factory 48,182 0 41,732 (.o |aaaooeal 47,745 44,480
Production_______..._._. - J| 86,4101 RO,484 | . | ... 89, 158 87,253
Stocks. end of quarter. . _.__._.______ do....| 54,1701 68,780 | ... ____j.__o.o.. 62, 557 61, 276
8hortenings and compounds:
Production. ____ .ol do._..| 354,692 | 433,473 | _._____ | ... 322,437 | feea- 411,049 | ___.|.______._ 370, 759
Stocks, end of quarter.........cocooo..- do__..| 5,163 | 50,760 | oo |iocaoiiol 44,697 | e[ 45,270 |- e 55, 662
Fish oils:
Consumption, factory 66,512 8 50,497 | .o .| cceenoo. 46,179 | ool 51,950 | oo | 71, 664
Production . 47,713 39,447 | ol el 3,346 | e el 07,753 §ecoeoca b 102,193
Stocks, end of qUATter.. . .ooooooo_ooo. do._..| 242,725 | 185,277 | ______ ). ..o..... 159,386 |.cccccaun|aocccannn 206,906 |- ocooo| o 256, 352
Vegetable Oils and Products
Vegetable oils. total:
Consumption, crude, factory (quarterly)
mil. of Ib_. 95 1,097 | | 827 | i acicecaan 997 ||
Exports___. 3, 994 3,411 4,320 4,619 3,984 2, 359 1,824 2, 65 2,815 4,136
Imports, 98,010 | 101,782 88, 335 71,138 98, 419 89,048 84, 636 92,613 91, 692 85, 466

10,708 1 18,538 13: 189 6, 830 9, 589 14: 779 | 11,850

Paint oils§.._.__ ... \
87,302 | 83,244 | 75,145 | 64,308 | 88,830 | 74,268 | 72,786
527

10, 525 11,414 8,169
All other vegetable oils§.

82,080 | 80,278 | 77,298

Production (quarterly)_.._._.__._. mil. 832 FEL52: 2 R SRS I vy A Y R, [ O D
Stocks, end of quarter:
L83 £ T 1 Y 860 049t it 3 2 DY R, [ T 0 DO SO 870 | ...
Reftned. .. 760 645 | |iameiae 662 | e fioieoeeas 494 || ... 668 || ..
Copra:
Consumption, factory (quarterly)
short tons..| 59,473 59,436 | .. . | 55,541 | |- 54,083 | ...l ... 58,414 | o |...o..
Imports_ . do.___] 22,630 12,843 20,825 | 27,908 14,642 | 24,305 17,927 20,092 | 23.105 15, 437 26, 745 20, 967 17, 491
Stocks, end of quarter. oo ooooeoooo_ ... do_...1 35816 41,600 ol o ... 64,018 t. .o i ... 44,053 | oo leao_o 36,5825 | ...

r Revised.
t Discontinuead by the reporting source,
§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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40 SURVEY OF CURRENT BUSINESS May 1930

Monthly statistics through December 1937, to- | 1939 1938 i 1939
gether with explanatory notes and references !
to the sources of the data may be found in the
1838 Supplement to the Survey

March § March July | August

f N -| Decem- | Janu- | Febru-
October l Novem- | De a R
' v } ber ber ary ary

April ‘ May l June

Septem-
ber

CHEMICALS AND ALLIED PRODUCTS—Continued

i
OILS, FATS, AND BYPRODUCTS-Con. l i

Vegetable Oils and Products—Continued

Coconut or copra oil:
Consumption, factory:
Crude (quarter!y}_ . _.......... thous. of Ib._
Refined (quarterly).
In oleomargsarine._
Tmports§. i “do. .
Production (quarterly):

122, 113§ acccamaas 150, 793 |iweeaci | aeecaes 154, 327
63,433 §. oo 72,643 | iaineaan 77,365
8, 553 8, 081 7,759 7,433 8,331 7,282 8, 111
32,706 | 28,612 | 23,821 | 32,136 | 31,186 | 22,082 | 32 576

4,656 L. KON v D 68,033 {--cmmmefccaaaaas 73,688 |
70,288 |occceiii ]t 79,790 |t 82,506 [-meemcno|amceaaas 82,743 ||l
Btocks, end of quarter: .
Crude_ .. ] 202,822 § 107,180 |.oeo ool 194, 145 184, 342 202,301 |_
Refined._ 13,735 8 12,302 | ool 13,443 13, 001 13,352 |- ..
Cottonseed: .
Consumption (crush). . .thous. of short tons.. 399 543 338 208 155 127 223 576 665 630 534 367
Receipts at milts____________________... do.... 136 226 87 83 78 70 262 1,274 1,155 631 327 a5
Stocks at mills. end 0f MO _conroeanaan do.... 518 844 593 472 304 337 k2p! 1, 069 1, 559 1, 560 1,353 1, 074 82
Cottonseed cake and meal: N
BXDOIES . -« e short tons..| __ 389 2, 492 766 815 7, 520 4,422 1,727 3,745 2, 200 1,235 4,468 107 189
Production. . ... ... ! 188,051 | 242 10 | 151.248 | 97,027 | 74,185 | 56,630 | 99884 | 256,300 | 204,408 | 284,453 | 237,983 | 205, 4v1 | 169, 765

Stocks at mills, end of Mo 166, 544 | 275 381 | 284820 | 250,845 | 269,002 | 214,611 | 216,570 | 259, 639 | 205, 350 | 313, 538 | 313,348 | 280, %6 | 243,221

Cottouseed oil, crude:

Production ... of iho| 129,265 ¥ 175,142 | 109,455 | 70,252 | 52,345 | 41,813 | 67,603 | 178,632 | 203,746 | 105,800 | 163,085 | 145,077 | 116,438
Stocks, end of month.________.._.._.... do....| 177,466 | 166,624 | 133,203 | 7,882 | 46,481 | 33,834 | 46,882} 111,708 | 151,570 | 168,457 | 175,377 | 178,203 | 186, 666
Cottonsecd oil, refined:

Consumption, factory (quarterly).._... do..._| 285,230 § 455,021 |..__._...|. ....... 351,960 | . 350,900 lovweee oo sonses L.

In oleowmargarine. . 9,678 | 16,327 | 11,422 9, 958 9, 502 8,181 9,086 | 10,246 | 10,3581 | 10,807 | 10,577 0,884 9,412
Price, summer, yellow, prime (N. Y)

dol. per 1b_. 069 082 082 . 081 . 080 . 086 081 L078 076 074 074 .071 L067

Produection._ ... ... thous. or Ib_. 131,956 | 193,361 | 130,536 | 107,008 | 70,740 | 53,820 | 53,996 | 92,352 { 161,765 | 162,361 | 143,823 | 138,022 | 110,462
_ Stocks, end of month.__. do__..| 642,463 § 563,577 [ 602,212 | 599,176 | 566,450 | 487,928 | 409,781 | 397,382 | 446,730 | 503,890 | 563,794 | 609,930 | 633,329
laxseed: R
TINDOTtSS. - oo eceameeenn thous. of bu..{ 2,031 1,463 1,024 876 763 927 1,288 1,346 1,381 1,565 1,474 2,111 2,248
Minneapolis: .
ROCOIDES - e - cecocccccecmcmcccmans do.... 62 64 7 183 225 70| 1,061 | 1,286 450 205 136 107 38
Shipments. - 64 66 64 46 1 27 221 76 87 152 80 47 30
T e . 319 678 631 530 536 468 795 | 1,400 | 1,416 732 637 524 452
Duluth:
L5 o 1 2 O] 1 74 14 357 833 241 152 1 ) 1
Smpments .82 0 0 11 73 0 128 418 324 620 8 9 0
Stoc 29 20 20 10 10 24 253 670 586 152 112 110 111
01l mi]ls “(quarterly):
Consumption_ . .ooooeecenmaccens do....| %112% 6461 | . _____f______. 3,989 foeaccoafomennea 5,043 [-vmcccocloeonaons 7,206 | e
Stocks, end of quarter. -..do... 2,521 2,142 | ... 1,472 faenoammeo|eaeeae 8,019 Jommmemne|omemcen 2380 | i l.
Price, wholesale, No. 1 (Mpls.)._dol. per bu_. 147 2.06 1.99 1.86 1.81 1.83 1.73 1.79 1.84 1.84 1.00 1.99 1.92
Production {cropest.) ....._.._. thous. of bt _{---------Feremeccni Jemcmcmas | ececcmmerfammacacasfemnccm e mmmmmmeee | odci o frmmmm o [ FE-3 I T T PO,
Linseed cake and meal: e
EXPOrts§ o oooooocccanane thous. of b._| 17,219 F 43,104 | 33,004 | 23,518 | 24,322 27,216 | 28,602 | 41,577 | 44,746 | 47,302 | 51,820 | 50,734 | 50,180
Shipments from Minneapoll8......_.... do....|----~---- 3,820 4,784 4,482 5,380 6,032 5,776 | 11,679 | 11,670 7,913 9,760 8,320 5, 720

Linseed oil:
Consumption, factory (quarterly)

thous. of Ib..| 76,674 § 63,875 80,736 |-mocmeoofemomeaaen 72,419 . N
Price, wholesale (N. Y.)__._.._.__dol. perlb_. 088 . 098 . 084 . 087 . 083 . 086 L083 . 085
Production (quarterly) thous. of 1b_. 139,209 | 125, 587 908,407 |-w-cmcmmefoemzmmman 139,106 |-oe oo oo,
Shipments from Minneapols........__. do_. f-z-o-ooo-] 4,973 : 6,867 4,771 3,200 3, 060 3, 900
Stocks at factory, end of quarter ... do__..| 161,251 } 223,109 113,012 fr-mvmence]mammeeane 141,786 | e

Oleomargarine:

Consumption (tax-paid withdrawals) ) .
thous. of tb..| 24,032 | 39,686 | 33,139 | 28,774 | 27,800 | 25,671 | 28,371 | 32,000 |%31,824 | 20,812 | 29,991 | 30,300 | 27,774
Price, wholesale, standard, tuncolored (Chi-
(12212, ) dol. per ib. - 140 . 145 . 145 . 138 134 . 145 .158 155 153 .150 143 140 140
Production...______________..... thous. ofib. | 29,417 | 40,974 | 32,662 | 28,516 | 28,146 | 25512 | 28,718 | 32,387 |731,002 | 30,221 | 30,373 30,31% | 27,701

Vegetable shortenings:
Price, wholesale, tierces (Chicago) . _
dol. per Ib . 095 ,105 104 .102 .103 . 106 .108 .103 . 100 . 098 . 096 .Cu3 .09t

PAINT SALES

Plastic paints, cold water paints, and ealcl-

mines:
Plastic paints__..____..__...... thous. of dol. . 44 46 44 45 43 43 44 42 47 34 30 32 33

Cold water paints:

In dry form_.. }87 223 188 184 166 148 159 162 156 115 113 126 144

In paste form. . 316 273 294 236 203 225 244 219 253 190 169 211 219

Calefmines. .. uocweooooe.- _.do.._. 280 312 305 286 243 213 242 282 245 226 222 235 251
Paints, varnish, lacquer, and dllers:

Total. - oo omeemeee _..do....| 31,555 20,449 | 33,286 | 35204 | 32,390 | 26,730 | 28,821 | 29,769 | 28,773 | 25,280 | 20,515 | 24,229 | 24415

Classift _do___.| 23,003 20,721 23,143 24,115 22,386 18,512 19, 747 20,114 20, 486 18, 367 15,036 17,828 17.395
Industrla] .do... 9, 626 7,938 7,946 7, 823 7,418 6, 603 7,249 7,879 8, 481 8,397 7,417 8,180 7,982
Trade. - - - oceeeceeee _do.._.. 13,3771 12,783 | 15,197 | 16,492 | 14,068 } 11,909 | 12,499 | 12,235 [ 12,008 9,970 7,619 9, 648 9,413

Unclassified. .. ooooooeoeanoaae Taolll e 8,728 | 10,143 | 11,179 | 19,008 | 8,218 9,074 9,655 8, 287 6, 914 5,478 6, 401 7,021

CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose, sheets, rods, and tubes:
Production. .« oo eeocaacaeea thous. of 1b_.| 1,315 754 691 668 612 634 977 974 1,051 1,018 789 923 1, 049
ShipmentSd . .o oooooeenmsceacccceeaas do....] 1,171 944 778 755 722 731 1,017 1,030 1,124 1,008 937 956 977
Cellulose-ucetate, sheets, rods, and tubes: ~
Production. oo eooocicaeees thous. of 1b__| 1,078 168 249 258 288 658 546 592 945 1,332 1,112 806 989
Shipmentse oo v oo oo icceaeaa do.... 1,029 203 259 253 323 602 530 616 1,048 1,251 1,032 856 1,014
ROOFING
Prepared roofing, shipments:

Total. oo ool thous. of squares. {--.--._ 4,526 2,968 2,192 2,436 2,404 3,212 4,012 4,095 2, 683 2,076 1,439 1,410
Qrit roll. 1,014 879 604 682 699 900 1,130 1,062 630 515 359 374
Shingles (all types) - 1,142 1,009 859 862 811 1,075 1, 265 1,401 836 527 358 391
Smoothroll.._._.____... 2,370 1,280 736 892 894 1,237 1,617 1,632 1,117 1,035 721 645
1 Less than 500 bushels 1 Dec. 1 estimate.

J'Includes copsumption in reporting company plants; data for this item beginning 1935 are shown separately in table 15 p. I8, of the March 1939 issue
- §Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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May 1939 SURVEY OF CURRENT BUSINESS 41
Monthly statisties through December 1937, to- | 1939 1938 1939
getlﬁer with expfla.:atgry notes ]:,n;l refsr.enclt:s S N 5 7 Teb

to the sources of the data may be found in the . eptem- ovem- ecem- anu- ebru-

1938 Supplement to the Survey March | March | April May June July | August ber October ber ber ary ary

ELECTRIC POWER AND GAS
ELECTRIC POWER
Production, total . _.._...ccoeee- mil. of kw.-hr_.| 10,568 9,468 8,924 9,082 9,197 9,523 | 10,180 9,838 | 10,210 } 10,244 | 10,882 [ 10,641 { r 9,654

By source:

Slli‘uel ................................. do....| 6,118 5, 634 4,907 5,252 5,519 5,878 6,397 6,376 6, 868 6, 760 6,976 6,809 | 5 828
‘Water power. do.... 4,450 3,934 4,017 3,830 3,678 3,645 3,783 3,452 3,342 3,484 3,906 3,742 r3,826

By type of producer:

Privately and municipally owned._..do....} 9,753 8,028 8,404 8,571 8,710 9,019 9, 650 9,314 9, 669 9,690 | 10,332 9, 853 8, %00
Other producers. .ccoocceemnocucaaaao- 0.... 815 539 520 511 487 504 531 524 541 554 550 788 755
Sales to ultimate consumers, total (Edison

Electric Institute) - ......_.... mil. of kw.-hr._f.________ 7,469 7,355 7,231 7,437 7,562 8,003 8,190 8,335 8,475 8,779 |eeeeaae

Residential or domestic. do.... 1, 590 1,571 1,465 1,481 1,502 1, 527 1,611 1,638 1,723 1,843 |-

Commercial and industrial 5, 006 4,981 4,972 5,185 5,206 5,773 5, 786 5,835 5, 849 5,040 |

Public street and highway ltg 166 148 136 125 130 144 156 178 197 208 §_

Other public authorities....._..._...... 180 164 189 193 189 199 104 196 194 205 |.

Bales to railroads and railways. 483 445 428 414 410 413 407 449 479 547 |-

All other sales. ..o vvecoemcccacccanas d 4 45 41 39 36 36 37 38 34 38 |.

Revenues from sales to ultimate consumers |.___._._._ -

(Edison Electric Institute)..... thous. of dol._|._..____. 176,919 | 176,418 | 170,983 | 174,271 | 176,099 | 182,380 | 185,948 | 188,019 | 102,178 | 198,901 | ___.___.

GASt
Manufactured gas:

Customers, total thousands. 9,794 9,798 9, 889 9, 840 9, 849 9, 862 9, 47 9, 936 9, 926 9, 947 9, 886 9,914
Domestic. ..occeimiiemnmcrccenaeae 9,134 9,131 9,222 9,184 9,201 9,212 9, 28 9, 264 9, 241 9, 254 9, 201 9,225
House heati 182 189 193 185 176 180 196 212 220 227 212 219
Industrial and commercial . _ do.... 465 467 463 460 461 460 45 450 456 458 465 461

Bales to consumers. _._______.__ mil.ofcu. ft..}.___..__ 31,705 | 30,625 [ 29,054 | 27,660 | 25,136 [ 23,842 | 26,325 { 29,180 | 30,459 | 34,600 | 34,761 | 33,662
Domestic. .. do 16,804 { 16,480 16,489 | 17,127 15,949 | 14,642 | 16,466 | 17,655 16, 041 16,196 { 17,211 16, 687
House beating...... do.... 6,096 4,515 3,344 1,699 856 682 898 2,147 4, 847 8,306 8,101 8,004
Industrial and commercial . . do.... 8, 510 9, 356 9,049 8, 684 8,155 8, 386 8, 803 9,179 9, 365 9, 853 9, 250 8,785

Revenue from sales to consumers

thous. of dol.. 31,661 | 30,505 | 30,134 | 20,577 | 27,484 | 25,894 | 28,383 | 30,573 | 30,881 | 33,310 | 33,734 | 32,811

Domestic. - ca--do._.. 21,253 | 21,468 | 22,255 | 22,651 21, 350 19,884 | 21,804 | 22,869 | 21,807 | 21,923 | 22,125 21,038

House heating... oo _.cae. 4, 160 2,882 1,932 1,260 698 819 1, 666 2,790 , 763 5,196 5,429

N Ind}ustrial and commercial 6,089 6,015 5,817 5,642 b, 336 5,312 5, 652 5,919 6, 151 6,478 6,292 6,227
atural gas:

Customers, total ..ol thousands..|.._..___ 7,020 6,995 6, 909 6, 960 6, 044 6,973 7,021 7,082 7,104 7,220 7,156 7,163
Domestic Lo T S D, 6, 480 6, 465 6,484 6, 468 6, 459 6,486 6, 531 6,571 6, 637 6, 655 6, 603 6,615
Industrial and commercial. do_... 538 528 512 490 483 485 488 509 554 550 546

Sales to consumers. ....._...... mil.ofeu. ft.| .. .| 113,637 | 104,088 + 90,328 | 81,237 | 78,312 | 79,487 | 84,378 | 92,958 | 107,536 | 126,003 | 129,398 | 134,515
Domestic.. .. ——— do.... 40,980 | 33,962 | 25,427 § 19,426 | 16,095 14,373 | 15.513 | 19.485 | 29,135 | 42,881 | 49,177 | 51,291
Ingd’1., com’l., and elec. generation. ... Lo 1V SR PO 71,149 | 69,357 | 63,388 | 60,664 | 61,019 | 63,756 | 67,466 | 72,102 | 77,633 | 81,704 | 78,736 | 81,770

Revenues from sales to consumers

thous. of dol._ ... ... 42,833 | 38,138 | 31,968 [ 27,141 25,080 1 24,082 | 25216 | 29,024 | 36,226 ] 45619 | 50,279 | 51,197
Domestic. oo oo ] 27,027 ) 23,269 | 18,600 | 15,150 | 12,903 | 11,885 12,279 | 14,853 | 20,280 | 27,751 32,141 | 32,619
Ind’l., com’l., and elec. generation.....A0 oo co__ | 15,536 | 14,739 | 13,128 | 11,818 11,088 | 11,980 | 12,737 | 13,974 | 15,801 17,630 | 17,809 | 18,331
FOODSTUFFS AND TOBACCO
BEVERAGES

Fermented malt liquors:
Tax-paid withdrawals__..____.| thous. of bbl__[ 3,816 4,015 4,164 4, 561 5 204 b5, 387 5, 748 4,428 4,134 3,774 3, 669 3,103 3,031
Production - O._..| 4,480 5, 022 4, 968 5,199 5, 511 5,136 5,837 4,313 3, 596 3,731 3,537 3,642 3,482
Dlsg;ol‘ikg’ enldi ofmonth_. . ..o do....| 8,265 8, 559 9, 161 9, 560 9, 661 9, 189 8, 540 8,242 7,670 7,367 7,081 7,467 7,774

stilled splrits:

Tax-paid withdrawals__.__ thous. of tax gal__ 8, 569 7,256 6, 336 6,443 6, 592 5,732 5,672 7,481 | 10,203 | 11,745 9,724 6. 246 6, 001
Whiskey do_... 6,794 5, 648 4,939 5,111 5,175 4,313 4,226 5,837 8,173 9, 571 7,693 5, 008 5,003
Produetion, total . ooocroaeoa o do__..} 13,019 | 12,283 10,116 9, 658 6, 857 5,692 6,095 9,204 | 18,923 | 22,147 16,956 | 11,829 | 10,702
yhlskey. . .o oo .do._.. 9,984 9, 886 8,244 7,663 4,721 3,916 4,217 4, 997 8,119 | 10,562 { 10,780 9,193 8,735

Stocks, total, end of month.. ~---Qo.___| 516,755 § 492,840 | 495,092 | 498,067 | 497, 528 | 406,903 | 496,012 | 495,163 | 405,003 | 501,207 | 505,670 | 510.194 | 513, 454

Whiskey oo iccaemcaeanas -—--| 472,143 | 467,423 | 470,446 | 472,162 | 471,160 | 470,401 | 469, 451 | 468,480 | 466,376 | 466,176 | 466,809 | 470,251 | 472,783
Rectified spirits, and wines, production
thous. of proofgal __|____...._ 3, 545 2,959 3,122 3,311 2,983 2,772 3, 504 4, 480 5,362 4,774 2,973 2, 683
Bust DAIRY PRODUCTS

utter:

Consumption, apparent t.......thous. of 1b..| 153,289 |r135,570 | 142,846 | 165,803 | 139,741 | 132,413 | 138,602 | 140,216 | 152, 408 |r 150,912 | 153,152 | 145,603 | 139, 535

Price, wholesale $2-score (N.

dol. per1b__ .24 .30 .28 .26 .26 .26 .26 .26 .26 .27 .28 .26 .26

Productlon, creamery (factory)t.thous. of 1b_.| 139,331 |1 128,835 | 147,960 | 200,985 | 205,509 | 184,778 | 167,215 149,914 | 136,132 | 116,042 | 121,790 | 128,303 | 121,065

Receipts, 5§ marketst ... . ..___.___ do.__.[ 60,001 § 55887 | 60,869 | 78,992 | 90,433 | 77,740 | 89,250 | 78,843 | 64,457 | 50,495 | r 53,269 | 55,705 583, 955

Btocks, cold storage, creamery, end of month

Ch thous. of Ib._| 78,806 §r 14,947 19,574 | 54,604 | 120,351 | 172,622 | 201,252 | 210,703 | 194,286 | 159,254 | 128,872 | 111,34 | r 92,780
eese:

Consumption, apparent to............. do....| 62,365 | 65351 | 67,870 | 75,756 | 72,251 | 64,174 | 67,838 | 68,200 | 69,203 | 52,088 | 60,428 | 56,702 | 57,101

Imports..o oo miacann do._.. 4, 881 4,376 b, 264 4,233 4,309 3,881 4,042 4,445 7,018 5,925 4,083 4,001 4,425

Price, wholesale, No. 1 Amer. (N. Y.)

. dol. per lb_. .14 .18 .16 .15 .15 .16 .14 .13 .15 .14 .15 .14 .14

Product;on, total (factory)t.____ thous. of Ib._| 47,775 ] 52,500 | 62,000 | 86,500 | 91,700 | 80,000 | 69,800 | 54,400 | 53,877 | 41,407 | 38,728 39,168 | 37,992
American whole milk ... ... do._..| 34,281 1+37,853 | 48,458 | 70,240 | 71,247 | 63,085 | 65830 | 42,791 | 41,267 | 30,251 27,809 | 28,171 | 27,175

Receipts, § markets_ _......_..._...... do._..] 11,960 f 15,572 | 11,918 12, 465 16, 461 18, 880 14, 718 16,345 | 15,764 10, 537 10, 998 10,753 11, 492

8tocks, cold storage, gnd of month_._._.do..._| 81,644 77,042 76, 289 91,160 | 114,788 | 134,351 | 150,248 | 140,755 | 132,326 | 127,440 | 120,174 | 106,411 | r 91,485
Amerjcan whole milk______..__._____ do.._.}| 68,8171 66,361 | 65767 | 79,345 | 99,676 | 114,607 | 127,862 | 121,423 | 115,351 | 109, 738 102,563 | 90,401 | r 77,270

r Revised.
tRevised series.

Data on gas not strictly comparable with those in th

e 1938 Supplement to the Survey and in monthly issues through April 1939. Each year the com-

pilers of the series have reclassified the data beginning 1929 so that former distributors of manufactured gas who changed to the distribution of natural gas were excluded from

the manufactured gas figures for all years and included with those for natural gas.

less than 1 percent and only twice in 10 years have they amounted to as much as 2 percent for any of the subelassifications.

35 and monthly figures 1936 to date will be given in the 1940 Supplement,

of American cheese, and production of condensed and evaporated milk, see

exclude cottage, pot, and bakerss cheese; revisions not shown on p. 41 of the December 1938 issue will appear in
{For comparable monthly figures beginning 1919, see table 14, p. 17, of the March 1939 issue.
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p. 41 of the December 1938 issue.

The latest revisions, however, are comparatively minor.

Thus, the changes were generally
t | I The revised figures, averages for the years 1929-
For 1937 revisions in consumption and production of butter, consumption of cheese, production
Total production of cheese has been revised beginning 1920 to
a subsequent issue.



42

SURVEY OF CURRENT BUSINESS

May 1939

Monthly statistics through December 1937, to-
gether with explanatory notes and references

1939 1938

1939

to the sources of the data may be found in the Septern- Novem- | Decem. | Janu- | Febru-
1938 Supplement to the Survey March | March | April May June July | August ber October | ™/ er ber ary ary
FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODUCTS—Continued
Condensed and evaporated milk:
Exports:
ondensed (sweetened).._.... thous. of 1b_. 306 312 932 1,366 572 220 80 279 356 259 355 104 91
Evaporated (unsweetened).........._ 0. 1,785 1,209 2,154 1,414 1,983 1, 862 1,922 2,380 2,335 2,034 2,198 1,522 2,007
Prices, wholesale (N. Y):
Condensed (sweetened)...... dol. per case._ 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Evaporated (unsweetened)......__... 0.... 2.90 3.21 3.00 3.00 3.00 3.00 2.90 2.90 2.90 2,90 2.90 2.90 2.90
Production:t
Condensed (sweetened):
Bulk goods.__.._.... ...-thous.ofIb__{ 15408} 17,016 { 19,760 | 30,147 { 23,662 | 17,120 | 14,752 | 14,178 | 14,684 | 11,206 { 11,922 | 12847 | 11.505
Case £004S. . woe o ooeoocceeenee o....| 3075] 4212 4,974| 4,753 | 3,107| 3,280 | 3,238| 3,210 3,050 | 3,520 | 3,210 3401 | "3 036
Evaporated (unsweetened) ........... do.__.| 181,074 | 169,247 | 206,214 | 279,741 | 276,652 | 224,681 | 188, 507 | 146,679 122 885 | 100,723 119 614 | 129,452 | 137,882
Btocks, manufacturers’ end of month:
Condensed (sweetened):
Bulk goods ---thous.oflb_.| s5s806] 5319| 7,118] 15907 | 19,538 | 21,850 | 20,119 [ 17,777 | 15,248 | 11,701 | 9,235 | g8 536 | r7, 202
Case 200dS. - eoecceanas 0....| 4,959} 4,827 56011 9,052 0,434| 10,240 9,032 9,278} 8521 854 | 7,139 | ¢ 101 4985
Evaporated (unsweetened), case goods ’
Fiuid milk: thous. of Ib__| 109,882 | 123,801 | 151,669 | 261,703 | 350,790 | 392,641 | 419,142 | 398, 287 | 344, 316 | 284,375 | 205,073 | 150,311 | 120,397
uid milk:
Consumption in oleomargarine....._...do..._| 5,861 7,605 6, 063 5,509 5,292 4,787 5,483 6,216 6, 247 5,838 5,830 5,856 5,422
Production (Minneapolis and St. aul) ’
Recel thous. of Ib._| 40,237 42,771 42,062 | 45,610 1 40,746 | 34,641 20,650 | 25,320 | 26,377 | 26,700 | 32,002 | 36,421 34,829
eceipts:
Boston (incl. cream)._.______. thous. of qt.|________. 16,483 | 15,796 | 16,000 | 15,988 | 16,579 | 17,727 | 12,201 | 14,936 | 15,327 | 14,342 | 13 988 | 12,681
P Gdrea(t]er 1)17§w York (milk only)....._. do_.__| 125,570 ] 121,241 | 115,020 | 119,365 | 121,643 | 120,412 |r127,352 | 116,043 | 120,748 | 118,582 | 118,277 123: 868 112; 501
owdered milk:
Exports§_ - ceeevimenemeeaaaaas thous. of tb_. 689 788 668 820 | 1,038 1,396 1,036 786 751 673 549 473 519
Produetion$ .. - oo e do._.21| 29,005 | 30,503 | 36,080 | 43,808 | 41,955 | 35562 | 27,350 | 26,871 | 25095 | 20,419 | 21,532 | 25 006 | - 22,8¢0
Stocks, mfrs., end of mo.}._.......__... do.._.| 30,972 [736,700 | 41,504 | 53,520 | 68,769 | 59,764 | 55450 | 52,603 | 41,204 | 37,104 | 33,259 | 32860 |- 32,318
FRUITS AND VEGETABLES
Apples:
Production (crop estimate)._... thous. of bu__|-----=-=-F o leencaomn]amemcmacofmccceacan]ormmmacfeccamccan | c e | caeean 131,882 j--eooon o |ameaao
Shipments, earlot_.....__.... 0. of carloads__| 4844 | r5560 | 3,971 | r2083 7 878 r9d44 | v 1,177 [ v5,817 17 13,194 | v 7,365 | r6,738 | 53595 | 4,776
Stocks, cold storage, end of month
thous. of bbl__[ 3,045 1 4 013 1,926 [i1:5:3 R IR FR 2,803 | 10,090 | 10,272 | 8,736 | 6,903 ) r5079
Citrus fruits, carlot shipments_.no. of carloads_.| 22,827 [r 18923 | r 19,154 | 18,615 | * 14,306 | r 11,453 | ¢ 10,198 | r9,772 |~ 12,800 |~ 14,309 {18,800 [ 18,726 | 18,400
gmons, carlot shipments.._.oo.ooooceene- do....| 2,356 | r2079| r2807 | r3,991 ! r1,632 | r1,107 | r1,447 | r3,244 | r2996 | r2,355 | r2.100 [ 2,433 2,139
otatoes, white:
Price, wholesale (N. Y.)_____. dol. per 1001b__{ 1.375 1.475 1. 494 1.515 1.619 1. 144 770 931 1.100 1.095 1.456 1,595 1.519
Production (crop estimate)..... thous. of bu. . |---------3 1 |eaccm ] e 1369,207 1 ccooofeeaaoo
Shipments, carlot. _......_... no. of carloads._| 25,210 §r24 001 | 21,187 [ 23,045 |~ 23,478 [r 14,600 | 9,244 [r 14,493 | 15,056 r12,564| 712,356 | 17,406 | 17,196
GRAINS AND GRAIN PRODUCTS
Exports, principal grains, including flour and
B ] - _thous.ofbu._| 15435 | 21,331 | 31,210 | 43,357 { 24,752 | 30,022 | 28,323 | 15,749 | 12,545 [ 15,111 | 11,495 20,385 | 15521
ar ey
Exports, including malt_..___.oo.o.. do.... 436 638 | 1,303 1,973 1,619 881 | 2,744 1,064 1,740 738 649 368 724
Prices, wholesale, No. 2 (Mpls.):
-.dol. per bu.. 54 .76 .72 .68 57 .48 47 .53 .50 .50 .52 - 54 -85
do. ro52. g7 .60 .55
Production (crop estimate) .. 139 foceeeo
Receipts, principal markets._ ._......._ ~_do.._. 3 4, . X 2, 900 3 X X : 5,846 ) 6,670 ! 3,846
Btocks, commercial, domestic, end of mo.
c thous. of bu. . 9,819 | 7,908 r5010| 5771 7,885 ] 15008 17,025 | 18,924 | 16,187 | 15015 [ 713,752 | 12,253
orn:
Exports, including meal _.__...___.. weedoo. 9,042 | 20,608 | 25446 | 13,375 15664 | 12,674 | 7,808 | 4,119| 6,032 | 3,720f 7,050 2721
Grindings. . do.... 5,943 5, 638 5, 669 5,784 | 5,289 6,079 6, 564 6,015 | 6,547 6,724 | 5,740 | 4,628
Prices, wholesale:
No. 3, yellow (Kansas City)...dol. per bu.. 46 .54 .57 .55 .53 85 (9 C] L4 .46 481 (9 .48
No. 3, white (ChiCago) . .. oeeeeeeanznv do.... 51 .58 59 .58 .57 .59 .55 .53 .45 .47 .54 .54 .51
Production (crop estimate) .......mil. of bu._[----~----8 4. b e e e 1,542 oo |
Receipts, principal markets_____ thous. of bu__| 13.085 17237558 | "20,948" 31,867 | 28,104 | 26,673 | 17,419 | 17.240 | 45,157 | 32,698 20,262 | 14,373°| 10,216
Shipments, principal markets. ... _..... do....| 8473} 12,021 | 24,267 | 38,708 | 27,087 | 27,617 | 18,061 | 9,042 | 18,994 | 16,356 | 10,960 | 8,827 | 5,308
Stocks, commercial, domestie, end of mo.
o8t thous. of bu..| 43,741 | 43,227 | 40,704 |r 24,749 | 23,674 | 15,004 | 10,480 ) 9,800 | 23,081 | 46,645 | 52,644 | 750,880 | 49,181
ats:
Exports, includlng oatmeal ... 114 480 | 1,130 | 2,100 462 616 1,349 256 650 | 1,405 147 353 130
Price, wholesale, No. 3, white (Chicago)
dol. per bu.. 31 .32 .31 29 .28 .26 24 .27 .25 .26 .29 31 .30
Production (crop estimate). T NS T SRR SR ISR AU ISR IR SR RN N 71,054 [cocoeooonfoa s
Receipts, principal markets. .. thous. of bu__| 5,769 4,730 4,381 5,267 3,609 9,703 | 24,669 | 10,128 7,707 4,199 5,658 6, 221 4,304
Stocks, commercial, domestio, end of mo.
thous. of bu..[ 12,622 ] 21,141 15,547 | 8,983 6, 825 6,837 | 20,597 { 22,026 | 22,609 | 17,676 16,919 | r 15,545 14, 958
-} 302,102 § 163,858 | 152,916 | 278,979 | 325,820 | 322,270 | 309,806 | 215,014 | 351,826 | 223,534 | 208,035 | 306,801 | 302, 302
67,608 § 56,394 | 60,756 | 64,407 | 51,250 | 40,452 | 50,561 | 46,483 | 39,355 | 34,816 | 39,991 46,344 | 41,296
.033 .033 . 033 . 033 .03 . 034 . 034 .034 .033 .033 .033 033 033
Productlon (crop estlmate)..._. thous. ofbu.__|. ... . IR S 252,803 Joceeeaoe s
Southern States (La., Tex., Ark.,and Tenn.):
Receipts, rough, at mills
thous. of bbl, (1621b.).. 536 1,007 676 770 531 270 485 1,625 3,101 1,458 911 892 889
S8hipments from mllls, milled rice
thous. of pockets (100 1b.)__ 929 1, 180 967 902 970 606 811 839 1,437 1,158 978 1,248 1,003
Stocks, domestle, rough and cleaned (in
terms of cleaned rice) end of month
Calit thous. of pockets (100 1b.).. 3,244 2,188 1,940 1,841 1,434 1,027 854 1,685 3, 568 3,983 3,979 3,695 3, 586
alifornia:
Receipts, domestic rough.._-bags (1001b.)__} 229,760 | 217,229 | 57,908 | 87,859 | 186,353 | 165,480 | 269, 219 | 260,721 | 477,536 | 444,207 | 212,534 | 262,200 | 160,184
Shipments from mills, milled rice..... do....] 143,617 | 191,798 | 65,445 | 65,547 | 94,502 | 119,712 | 135,853 | 118,208 | 161,184 | 182,438 | 136,365 | 129,003 | 118,478
8tocks, rough and cleaned..__(in terms of
cleaned rice), end of mo...bags (100 1b.).._} 350,435 | 303,300 | 265,980 | 241,164 | 231,374 | 190,500 | 177,142 | 179, 446 | 301, 531 | 382,460 | 366,012 | 393,811 |r 375,056
yeo.
Exports, including flour__..____thous. of bu__.{ (2) 607 305 502 286 116 58 283 307 21 (2)
Price, wholesale, No. 2 (Mpls.)..dol. per bu__ .43 .67 .61 .68 .56 .48 .41 .41 .41 .40 .43
Production (crop estimate)..... thous. of bu. . {. . o oo |amccace e U AP FO, 155,039
Receipts, principal markets_ ... __..._ do.... 1,241 706 445 868 419 1,147 8, 785 3,452 2,199 949 1,248
8tocks, commercial, domestie, end of mo.
thous. of bu._l 7,630 3,413 2,627 | 1,763 1,000 1,198 6,825 7,761 8, 340 8,102 8,360 | 8,126
r Revised. «No quotation. 1 Dec. 1 estimate. 1 For comparable monthly figures beginning 1918, see table 13, p. 17 of the March 1939 Issue.

{See note marked with a ““t’’ on p.

o Less than 500 bushels.

§Reviced series. Data revised I’or 1937 see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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May 1939 SURVEY OF CURRENT BUSINESS 43
Monthly statistics through December 1987, to- | 1939 1938 1939
gether with explall:arﬁry notes l;m;i re(grenc:n o x b 7 Feb
to the sources of the data may be found in the . Septem- cto- ovem- | Decem- anu- ebru-
1938 Supplement to the Survey March | March | April May June July | August | "5per ber ber ber ary ary
FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS—
Continued
Wheat:
Exports:
Wheat, including flour§ ...._._thous, ot bu..| 11,087 | 10,565 | 7,603 | 13,335 | 9,010 | 12,764 | 11,498 | 5,358 | 5720| 6,917 6,970 | 12,613 { 11,946
Wheat only§ oo eccas do....| 8,487 8, 510 5,724 | 11,041 7,059 | 10,844 9,623 3,483 3,104 4,893 4,430 | 10,217 8,782
Prices, wholesale:
No. 1, dark, northern spring,
Minneapolis. dol. per bu__ .77 1.19 1.10 1.05 1.05 .88 .78 .76 .73 .73 .77 .80 .78
No. 2, red, winter (St. Louis)_.__ —do_._. .73 .92 .85 77 .75 .69 .66 .67 .69 .66 .70 .73 .73
No. 2 hard winter (K. C PP i [+ SO .69 .91 .85 .80 W77 .70 .66 .66 .65 .63 .67 .71 L6Y
Welghted av., 6 markets, all grades .do.... .7 .93 .86 .82 .81 .68 .69 .68 .65 .65 .68 .73 .7
Production (crop est.), total_..____ mil. ofbu__|-.....__. . 1931
Spring wheat____________
Winter wheat___.___._.____ RSN [ JRORORVRS PRRSRPRUpIORE) UMY USRS (R PRI DN
Receipts, principal markets. .._thous. of bu..| 13,748 } 10,642 | 10,875 | 14,274 | 16,984 | 101,105 | 61,080 5 14,892
Shipments, principal markets......__.. do....| 11,113 ) 10,458 | 13,778 | 17,000 | 14,277 { 26,726 ) 23,201 | 23,797 | 21,696 | 18,252
Stocks, end of month, world estimated
thous. of bu__{.._..._.- 273,470 | 239,440 | 190, 520 | 176, 500 | 260, 620 { 330, 930 | 420,110 | 437,340 | 439,820 | 484,150 | 467,360 |r412, 390
Canada (Canadian wheat)..______.._ do....| 139,071 43,399 1 41,020 | 28,921 25,085 1 18,726 | 65,457 | 150,665 | 173,542 | 162,375 | 161,161 | 154,325 | 144,817
United States (domestic wheat)....__do..._| 82,689 | 54,426 | 43,101 |r 31 316 | 28,333 96,389 | 133,725 | 139,273 | 141,914 | 136,204 | 128,748 |r118,936 | 100,119
Held by mills (end of quarter).._ s 0 YN O 114,796 oeoccecaclamaceane 84,801 o] 185,005 [-ccemoofemacaaeas 163,097 | - e
Wheat flour:
Consumption (computed by Russell)
thous. of bbl__j.._...... 7,746 7,918 7,909 8,779 8,630 9, 450 9, 239 9,737 { 9,445 9, 226 8, 351 8,110
EXPOTtS§ e e mcccaaeamaeas do___. 553 437 419 488 415 409 399 399 557 431 540 510 673
Grindings of wheat_..____. thous. of bu__|_. .._...- 39,580 | 36,085 | 35,784 | 39,165 | 39,200 | 42,098 | 44,234 | 43,805 | 40,324 | 38,357 | 38,755 | 35 447
Prlces, wholesale:
Standard patents (Mpls.)......dol. per bbl__ 4.79 5. 60 5.35 5.21 5.88 5,43 4.97 4.91 4.81 4.91 5.06 5.10 4.95
Wlntrir, stralght (Kansas Clty)...... do_._. 3.54 4.93 4.51 4.15 4.53 4.25 4.01 3.91 3.79 3.80 3.84 3.82 3.66
Production:
Flour, actual (Census).__.__. thous. of bbl_|._____... 8. 600 7,834 7,739 8,474 8, 507 9, 160 9, 699 9, 634 8,838 8,416 8,476 7,757
Operations, percent of capacity_ .. ... .{-.._..__. 51. 8 48.7 49.9 52.6 55.0 54.8 63.0 60. 5 59.2 54.0 57.2 57.0
Flour (computed by Russell)
thous. of bbl _|._..._... 8,793 8,321 8,177 8, 656 9, 573 10,004 | 10,548 10, 484 9, 286 9, 266 8,711 8, 512
Oftal (Census)._...o_oceao__ thous. of Ib_.|_. .._... 710,240 | 650, 595 | 646,817 | 707,364 | 702,336 | 743,993 | 770,077 | 765,608 | 704,995 | 672,015 | 681,624 | 625, 888
Stocks, total end of month (computed by
R15) | ) D thous. of bbl_.{-.......- 6, 5610 8, 536 5,318 4,868 5, 808 6,049 6, 560 6,750 | r 6,200 5,700 5, 550 5,300
Held by mills (Census) ..o s [ 2N I, 4,152 || ee 3.1 % IR P 4,314 | oeaaaas 4,317 |
LIVESTOCK
Cattle and calves:
Receipts, principal markets_thous. of animala. _ 1, 542 1, 626 1, 502 1, 681 1, 608 1, 630 1,946 2,017 2, 306 1,900 1,485 1,635 1, 294
Disposition:
Local slaughter__ 952 1,013 920 1,021 995 952 1,103 1,061 1,122 989 843 975 807
Shipments, total._ 579 605 576 632 616 659 821 950 1,120 927 632 608 496
Stocker and feader . 253 231 201 218 216 242 335 469 594 473 309 250 213
Prices, wholesale (Chlcag :
Oattle, cornfed....ocomee.o dol. per 100 1b.._ 11,44 9.57 9.31 9.60 9. 88 11.01 10. 91 11.11 10. 88 10.75 11.60 11. 59 11.36
Calves, vealers do_... 10.34 9.63 9. 50 9.13 8.78 9.28 10.20 10.84 10.70 10.29 9.63 10. 38 11.19
Hogs:
I]l)(;oeiptls, principal markets_thous. ofanimals..| 2,205 1,805 1,724 | 1,800| 1,757 1,870| 1,707 | 1,881 | 2,255| 2,607{ 2,570 | 2,609 | 1,071
sposition:
Local slaughter..c.ococooeceaonaa... do.._.}| 1,654 1,334 1,206 1,333 1,249 1,122 1,323 1,397 1, 660 1,903 1,848 1,928 1,398
Shipments, total..._ —-.do____ 547 557 517 548 500 444 465 479 587 691 726 754 566
Stocker and feeder d 45 47 35 31 38 32 35 26 28 33 43 41 38
Price, wholesale, heavy (Chicago
dol. per 100 1b__ 7.30 9.13 8.27 8.17 8.69 8.04 8.45 8.96 8.08 7.65 7.17 7.18 7.66
heep and lambs:
]I;?ceip{;:i principal markets_thous. of animals_.| 1,766 1,739 1,938 2,409 1,929 1,964 2, 664 2,986 2, 805 1,945 1,552 1,746 1,546
sposltion:
Local slaughter. ... oocovoeoacaoaa.. do.... 1,046 1,087 1,079 1,274 1,080 979 1, 146 1,174 1,124 996 890 1,063 953
Shipments, total do. 720 870 853 1,129 862 992 1,495 1,786 1,673 968 673 677 595
Stocker and feeder. .o ooooooo.o... do_... 110 r80 90 187 171 177 438 621 856 415 155 113 82
Prices, wholesale (Chicago):
Ewes. dol. per 100 1b.. 4,78 4.84 4,94 3.62 3.1 3.19 3.27 3.28 3.35 3.73 3.78 3.97 4.38
Lambs do.... 8. 66 8.70 8.04 7.76 8.84 8. 56 7.93 7.56 7.68 8.38 8.59 8.63 8.54
MEATS
Total meats:
Consumption, apparent..______._ mil, of 1b._ 1, 065 989 953 996 999 965 1,017 1,070 1,097 1,092 1,040 | 1,057 899
Production (inspected slaughter)....__.. do__.. 1,067 961 908 958 982 937 972 1, 005 1,073 1,177 1,227 1,202 927
8tocks, cold storage, end of month. ... do_._. 757 789 729 671 642 601 548 459 413 434 671 791 r 784
Miscellaneous meats. ......__..._____ do.._. 62 70 64 62 62 61 60 53 50 54 72 76 r 68
Beef and veal:
Consumption, apparent......... thous. o( Ib__| 450,240 | 464,861 | 442,320 | 452,674 | 456,814 | 449, 240 | 468,355 | 498,910 | 479, 588 | 461,485 | 415,788 | 434,239 | 377,363
Exports§ . - 1,047 1,279 913 944 . 1,194 1,082 1,261 1,248 1,192 1,795 1,105 841
Prlce, wholesale, beet, fresh, native steers
(Chicago) - mcomccccecccaannnn dol. per Ib__ .173 141 . 148 . 150 .158 . 174 .170 .170 174 .172 .170 .172 .177
Productxon (inspected slaughter)
thous. of Ib__| 439,576 | 453,600 | 423,753 | 437,167 | 449,569 | 444,617 | 462, 160 405,838 | 477,452 | 467,980 | 416,041 | 425,605 | 368,125
Stocks, cold storage, end of mo......._.. do____| 40,913 50,601 | 40,145 3 33,7 35,925 | 34,467 | 36,043 | 41,218 | 52,637 | 58,187 | 53,126 |r 46,404
Lamb and mutton:
Consumption, apparent. .. ............ 63,806 1 60,659 | 68,982 | 61,601 56,240 | 55,536 | 62,186 | 65,392 | 63,276 | 56,375 | 54,281 61,709 | r 58,558
Production (inspected slaughter).. 63, 451 60,0084 | 58,253 | 61,732 ; 56,321 | 55392 | 62,112 { 65880 | 63,588 | 56,997 | 54,684 | 61,123 | r 58,452
Stocks, cold storage, end of month 2,383 2, 901 2,121 2,125 2,148 1,972 1,861 2,318 2, 606 3,171 3, 541 2,925 | ¢2,773
Pork (including lard):
Consumption, apparent......._..._... do_.__| 551,368 | 463,597 | 451,294 | 481,847 | 486,087 | 460,647 | 486,157 | 506,164 | 554,066 | 574, 142 | 570,273 561,329 |463,239
Exports, total§ do_...| 33,022 24,911 | 22,471 | 29,711 25,635 { 22,187 17,320 | 25,493 | 28,332 27,075 { 27,258 { 36,966 | 32,727
Lard§ 22,157 | 16,047 | 15,508 | 20,340 | 17,179 ; 12,881 10, 842 18,790 | 21,071 16,009 | 10,198 | 28,520 | 24,483
Prices, wholesale:
Hams, smoked (Chleago)...... . 200 . 214 .216 . 214 .212 .222 . 226 L2242 .48 . 200 . 200 . 200 . 200
Lard, in tlerces:
Prime, contract (N, Y.). .070 . 004 . 088 . 087 . 088 . 095 . 086 . 083 . 080 .077 . 074 .073 .073
Refined (Chicago). . . 081 .103 . 008 . 098 097 . 106 . 098 . 097 . 092 .090 . 086 . 084 . 081
Production (inspecied slal
thous. of Ib...| 563,699 | 447,360 | 425,797 | 458,701 | 476,552 | 436,978 | 448,180 443,756 | 531,753 | 651,636 | 756,532 | 715,179 | 500,769
. Lard we--doo.f 99,442 ) 77,715 | 74,908 | 81,023 | 80,365 | 72,038 | 74,192 5,838 1 89,716 | 105,533 | 134,776 [r132,533 | 90,038
Stocks, cold storage, end of month. ... do_...| 651,377 { 685,263 | 622,454 | 574,097 | 543,770 | 502, 658 | 451,397 | 367,177 | 319,312 373,641 | 537,525 | 658,489 (r667,419
¥reshand cured. .coue oo .. do....| 522,330 | 543,947 | 500,564 | 450, 516 | 417,704 | 378, 081 334 777 | 277,231 251 645 | 299, 142 | 430,104 | 526,411 |r542,138
Lard do.... 129 047 | 121,318 | 121,890 123 581 128 066 | 123,677 116, 620 | 89,946 67 667 | 74,499 | 107,421 | 132,078 Ir 125,281
r Revised ! Dec. 1 estimate,

§Revised series. Data revised for 1937; see table 19 p. 14 of the April 1939 issue,
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44 SURVEY OF CURRENT BUSINESS May 1939
Monthly statistics through December 1937, to- { 1939 1938 1939
getlﬁer with ex]}lal:;atgry notes l:m;l refgrenc:s
to the sources of the data may be found in the . Septem- Novem-{ Decem-| Janu- | Febru-
1938 Supplement to the Survey March § March | April May June July | August tl))er October { 750 ber ary ary
FOODSTUFFS AND TOBACCO—Continued
POULTRY AND EGGS
Poultry:
Receipts, 5 markets. ._____._._.. thous. of Ib..[ 17,825 12,364 13,997 19,121 | 21,607 | 22,060 | 23,747 | 26,965 | 36,763 | 74,302 | 65855 | 23,286 18, 744
Stocks, cold storage, end of month_..... 0__..| 90,965 78,819 | 60,053 52,049 | 53,432 | 52,640 | 64,941 | 59,942 [ 77,692 | 118,088 | 139,108 | 133, 531 |* 116,229
gs:
gReceipts, 6 markets_......_._. thous. of cases.. 1, 649 1,639 1,978 1,916 1, 508 1,035 889 716 646 574 760 1,041 989
Stocks, cold storage, end of month:
Case. thous. of cases._ 1,094 1,303 3, 204 5, 100 6, 255 6,411 5,042 4,765 3,244 1,439 302 136 r 165
Frozen thous. of Ib__| 60,508 | 96,475 | 115,874 | 130,872 | 138,510 | 135,329 | 125,018 | 110,244 | 94,305 | 78,091 62,903 | 50,345 | 44,476
TROPICAL PRODUCTS
Cocoa:
Imports. - o m e Jong tons__| 43,792 | 27,515 12,936 5, 795 8,087 | 21,180 { 40,630 18,147 § 12,117 8,930 15,887 | 18,143 | 33,297
Price, spot, Acera (N, Y.)o..__.__ dol. per lb.. . 0468 . 0606 .0520 . (467 L0470 .0526 . 0532 . 0524 . 0499 . 0480 . 0462 . 0437 . 0460
Coffee:
Clearances from Brazll, total.thous. of bags._. 1, 305 1,463 1, 490 1,439 1,622 1,305 1,501 1, 526 1, 598 1,218 1,451 1,191 1,222
To United States___..._..__ ceaeaadOoaas 694 743 709 690 783 683 819 818 861 775 662 697
Imports into United States. JRPERI ;[ J, 1,497 1,415 1,206 1,183 1,232 1,190 1,145 1,189 1, 147 1,386 1,325 1,423 1,086
Price, wholesale, Rio No. 7 (N. Y.)
dol. perb_.| 051 .054 .048 . 048 . 049 .049 054 . 056 .055 -055 .053 . 053 . 052
Receipts at ports, Brazil._.__. thous. of bags..! 1,279] 1,470 | 1,619 1,525 1,401 1,214 1,624 | 1,792 | 1,615 L421| 1,700 | 1,205 | 1,038
Visible supply, total, excl, Interior of Brazi
thous. of bags..| 7,757f 7,3¢%0| 7,388} 7,388 7,216] 6088 7,206{ 7621| 7,468| 7409 7,86 7,86 7,740
United States_. .- ooeas do.... 867 736 764 813 796 727 701 858 721 8568 914 855 860
Sugar:
Raw sugar:
uba:
Stocks, total, end of month
thous. of Spanish tons..} 2,580 § 72,451 2,545 2,407 2,037 1,804 1,554 1,316 1,014 784 750 725 1, 407
United States:
Meltings, 8 ports. ....long tons..| 371,979 | 300,583 | 343,685 | 343,093 | 374,511 | 382,948 | 301,543 | 425,588 | 375,935 | 202,086 | 247,226 | 261,257 | 247,112
Price, wholesale, 96° centrifugal (N. Y.)
dol. per lb.. .028 .031 . 029 .027 .027 .028 .028 . 030 .031 . 030 . 029 . 029 . 028
Receipts: .
From Hawaii and Puerto Rico
long tons__| 183,880 | 173,722 | 163,517 | 205,469 | 141,731 | 158,276 | 113,822 | 142,271 | 116,173 | 56,130 | 98,038 | 62,317 | 122, 969
Imports§-. - oo cvcoocmmam e ceumee 0...-| 228,600 | 271,605 | 254,278 | 236,888 | 226,003 { 211,077 | 347,381 | 311,574 | 213,840 { 111,170 | 46,066 [ 63,481 | 116, 014
Stocks at refineries, end of month__do....| 236,666 | 299,360 | 353,230 | 429,495 | 345,274 | 282,876 | 334,246 | 308,086 | 269, 978 | 215,388 | 194,732 | 199,056 | 241, 039
Refined sugar (United States):
Exports, including maple_ __.._._.... do.. 5, 532 4,603 4, 687 3,844 4,034 4,958 5, 134 6, 428 5, 625 5,003 4,472 4,018 5,344
Price, retail, gran. (N. Y.). . 049 .053 .052 .051 .051 . 050 . 050 .049 . 049 . 050 . O . 050 . 04
IPil'icei, wholesale, gran. (N, Y.)..._... do__._ L044 .046 . 045 . 046 .044 .044 043 045 . 046 . 045 .044 . 042 . 042
eceipts:
From Hawail & Puerto Rico._.long tons_.| 16,662 ] 26,116 | 20,066 2,485 | 13,017 2,908 754 1,335 1,208 1,339 9,479 4,183 | 17,734
Imports:
From Cubay. .. ceocoaaean do....| 18,230 § 33,086 | 25,650 | 32,712 | 34,121 | 740,044 | 59,872 | 11,791 2,293 0 328 1,413 5,187
From Philippine Islands§. ....... do....] 2,979 6,677 2,975 3,621 5,676 6,189 6, 563 2,995 4, 287 2,528 987 536 2,223
Tea:
ImpPorts. -« - cceomooeccmaee s thous, of1b..} 8,576 | 7,138 6,829 5,004| 5607 5270 6,283 7,528 7,959 | 8,404)| 7,603| 7,608 7,931
Price, wholesale, Formosa, fine (N. Y.)
dol. per Ib.. . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . . 280 . 280
Stocks In the United Kingdom__thous. of Ib__|._....___ 188,388 | 168,201 | 162,841 | 165,658 | 170,197 | 182, 558 | 189,983 | 214,017 | 231,628 | 243,223 | 252,634 | 234, 468
MISCELLANEOUS FOOD PRODUCTS
Candy, sales by manufacturers}.thous, of dol__| 18,886 ] 17,856 | 15785 | 13,307 | 12,695 | 10,359 | 13,053 | 22,045 | 21,401 | 23,656 [ 21,243 | 17,717 | 18195
Fish:
Landings, fresh fish, prin. ports_thous. of Ib.__[.__..___. 37,688 | 42,769 | 46,543 | 38,963 | 39,238 | 46,800 | 36,520 | 40,275 | 34,666 | 27,112 | 23,070 | 25,652
Salmon, canned, shipments_ . ..___..__- 00808 e |-eeeeno- 587,302 | 250,361 | 411,041 | 518,885 | 653,102 | 814,883 1,112,465 | 899, 579 | 539,600 | 716,458 | 524,250 | 487, 357
Stocks, cold storage, total, 15th of month
thous. of Ib__| 40,403 § 45,604 | 37,367 | 45,981 55,039 | 66,716 | 75,882 | 84,537 85,665 93,024 | 90,711 77,088 | r 62, 253
Qelatin, edible:
Monthly report for 7 companijes:
Production do.... 1,538 1,534 1, 504 1, 698 1, 621 1,063 1,056 924 1,082 1,364 1,518 1, 554 1,437
Shipments. do.... 1, 657 1, 400 1,467 1, 666 1,593 1, 400 1, 994 1,397 1, 445 1,226 1,242 1, 301 1,335
BtOCKS. & oo ceeecemeaeaaas do....| 6,929 6,766 6,893 6,925 6,953 6,615 6,014 5, 542 6,179 5,317 5, 593 5,845 5,948
Quarterly report for 11 companies:
Production —--do____ 6,305 |occcomoafcmameane [ L v/ I R 3,009 |ocomoc s 6,234 |- oo ..
BtOCKS. . oo oo cm e emaeen 0,969 |- eeoeme|emmmeeens RO L 2 TN O, LT I R IR, 8,004 |- . jo.._....
Leaf:
| 054 o]0} ¢ K3 SRR, thous. of Ib_.| 44,333 } 36,624 | 28,987 } 21,396 | 21,425
Imports, incl. serap§.____.__ 8, 690 4,752 4,373 5,793
Production (crop estimate) [ RIS S SRR,
Stocks, total, inel. imported types, end of
L E:T ) S mil. of Ib__j.o_.___. 2,433 2,178
Fhue-cured, fire-cured, and air-cured. .do.__.|- , 958 1,726
Cigar types._ .o 0. 371 359
Manufactured products:
Consumption (tax-paid withdrawals):
Small cigarettes millions 14,244 13,728 12, 527 14,324 14,717 13,784 | 15,802 | 14,711 13, 264 13,506 | 12, 656 13,863 11,782
Largecigars. .. __..._... ---thousands..| 437, 584 | 431,601 | 384,918 | 417, 144 | 477,443 | 420,510 | 477,596 | 486,482 | 525,662 | 515,859 | 333,982 | 349,497 | 361, 233
Manufactured tobacco al uff
thous. of b..| 20,504 | 30,767 | 27,509 | 28,921 30,180 | 27,544 | 30,473 | 30,577 | 27,869 [ 30,040 | 27,126 | 26,914 | 25425
Exports, cigarettes§. . _....__.... thousands...{ 562,225 } 604,307 | 534,085 { 487,675 | 598,716 | 466,561 | 502,491 | 420,493 | 631,023 | 518,943 | 676,210 | 451,194 | 623,889
Production, manufactured tobacco:
Total —ee thous. of Ib__f.___..__. 27,248 | 24,962 | 25,766 | 27,184 | 24,954 | 27,756 | 27,327 | 24,960 | 28,111 | 24,825 | 23,260
Fine cut chewing 502 366 394 427 378 409 403 358 363 382 372
Plug.._.. 4, 806 4,375 4,615 5,037 4,701 5,140 5,023 4,344 4, 266 4, 290 3,419
3,373 | 3,493 3,551 | 4,142] 5,443 , 3,655 | 2,151 | 4,563 4,133 3,419
18,155 16, 363 16,772 17,118 14,005 | 17,962 | 17,812 17,671 18,503 | 15,580 | 15,650
_________ 412 366 434 460 426 537 433 444 415 440 400
Prices, wholesale:
Cigarettes. .. ccrceommeee-- dol. per 1,000_.] 5.513 5.513 5.513 5. 513 5. 513 6.513 6.513 5.513 5.513 5. 513 6. 513 5.513
Cigars .do....| 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.036
r Revised. 1 Dec. 1 estimate.

{For monthly data beginning 1928, corresponding with monthly averages for 1928-33 shown in the 1938 Supplement, see table 6, p. 17, of the January 1939 issue.

§Revised series.
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Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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Monthly statistics through December 1937, to- | 1939 1938 1939
gether with explanatory notes and references
to the sources of the data may be found in the
1938 Supplement to the Survey

Septem- October Novem- | Decem- | Janu- | Febru-

March | March | April May June July August ber ber ber ary ary

FUELS AND BYPRODUCTS

COAL
Anthracite:
Exports§ _ . o _oo_.._. thous. of long tons.__ 143 121 107 222 197 112 100 129 149 127 143 165 154
Prices, composite, chestnut:
RetAIleo oo dol. per short ton__{.._..__._ 1,31 || oaeeae 10,63 § oo eccaaaaes 1L02 | e oo 11,49 | feeo .
Wholesale oo comomaancaaaccaccans do.... 9. 642 9. 564 9.199 8.946 9. 030 9.231 9. 431 9. 602 9. 605 9.713 9,706 9,731 9.698
Production .-thous. of short tons._| » 3,579 4,015 3,138 4, 255 4,291 2,571 2,729 3,337 4,165 3,728 4,471 4,953 | r4,114
Shipments. o coccecemeccccmaeoaae do.... 3,232 3,467 2,893 3,821 3 869 2, 361 2,336 2, 888 3,519 3,167 3, 849 4,047 3,382
Stocks, end of month:
In producers’ storage yards_...__.___._ do._... 408 1,265 1,272 1,390 1,764 1,757 1,024 2,121 1,917 1, 901 1,458 1,046 761
In selected retail dealers’ yards
number of days’ supply. . 22 25 44 58 57 58 63 44 63 51 37 29 25
Bituminous:
Exports§. - ..o thous. of long tons.. 348 279 673 929 1,148 956 1,093 1,032 1,107 1,092 489 277 282

Industrial consumption, total
thous. of short tons_.[ 25,7451 23,160 | 20,653 | 19,574 | 18,596 [ 18,862 20,3;6 21, lég 23,734 | 24,921 | 26,533 | 26,185 |7 24, }?.li

Beehive coke 0vens. _.oucocmcocracnnn 0. 107 154 118 92 82 69 9 100 110 123 121

Byproduet coke ovens. 4,855 3,795 3,457 3,236 2,931 3,085 3,534 3,770 4,360 4,622 4,742 4,751 4,346
Cement mills._.._ 321 228 327 434 451 478 478 430 486 441 342 212 244
Coal-gas retorts. . 143 144 136 137 130 127 128 130 134 138 144 149 137

3,168 3,015 2,675 2,803 2,846 3,038 3,316 3,338 3,575 3, 530 3, 684 3,595 | r 3,051

Electric power utilities
6, 976 6,427 5,801 5,609 5,208 5, 482 5, 662 5,938 6, 663 6, 597 7,161 7,149 | 76,545

Railways (class I)..

Steel and rolling mills_ 805 787 649 603 588 583 660 652 736 803 837 858 759
Other industrial ... ... . ... 9,370 8,610 7,490 6, 660 6, 270 6, 000 6, 490 6,770 7,680 8, 680 9, 500 9,350 8,990
Other consumption:
Vessels (bunker)....... thous. of long tons.. 105 101 86 113 98 100 99 95 112 129 81 68 92
P (ijoal mine fuel_.._..__ thous. of short tons.. 259 223 164 156 165 172 211 237 258 265 266 261 249
rices:
Retall, composite, 38 cities
dol. per short ton._{--..--._. 8.83 | eomcaes [ 21 I U 8.54 |ocemmece|ameaeaees 8.68 f-ocmecncfaeas
‘Wholesale:
Mine run, composite.._.......-._. do.__.| 4,283 4,359 4,301 4.303 4,294 4,297 4. 296 4,299 4,299 4,299 4,298 4,290 4,286
Prepared sizes, composite_._._._..__ do- 4,491 4, 544 4.378 4,391 4, 404 4.434 4. 469 4.524 4,576 4. 565 4. 557 4.544 4.520
Production__.___.___.____ thous. of short tons.. ?35200 | 26,745 | 22,671 | 21,321 | 22,507 | 23,367 | 28,665 | 32,286 | 34,980 | 35,925 | 36,541 | 35,530 |»33,910
8tocks, industrial and retail dealers, end of
month, total...__.._ thous. of short tons..| 49,505 § 35,359 | 34,102 | 33,158 | 33,452 | 33,615 § 34,579 | 36,507 | 39,024 | 40,821 40,720 | 39,720 | r 39,887
Industrial, total..___ .. ... d 30,250 | 28,952 | 27,748 | 27,612 | 27,265 27,719 | 29,377 | 31,324 | 33,321 33,670 | 33,270 | r 34,087
Byproduet coke ovens_._..._._.___ 5,231 4,935 4,867 5,000 5, 364 5, 540 5,952 6,459 7,173 7,462 7,374 7,373
Cement mills 347 299 309 311 275 299 313 330 346 349 350 403
Coal-gas retorts. oo ooooo__._ 235 227 253 271 277 279 263 258 264 252 236 220

Electric power utilities.
Railways (class I)___

Steel and rolling mill; 837 779 722 716 852 651 8 620 8 687 742 879
Other industrial. 9, 270 8,760 8, 400 8, 420 8, 260 8, 560 9,510 | 10,410 | 11,160 10,800 | 10,370 | r 10,020
Retail dealers, total._ 5,100 5, 150 5,410 5,840 6, 350 6, 860 7,130 7,700 7, 7,050 8, 450 5,800
COKE
.................... thous. of long tons. . 21 19 28 45 60 39 33 55 40 38 27 25 23

orts
Price, beehive, Connellsville (furnace)
dol. per short ton.. 3.750 4. 250 4, 250 4. 250 3.875 3.750 3. 750 3.750 3.750 3.750 3.750 3.750 3.750

Production:
97 75 58 52 44 50 56 63 70 79 77 71
2,675 | 2,436 | 2,283 | 2,067| 2,177 | 2,494 | 2675) 3,003) 3,278 | 3363 | 3,367 3,078
114 127 138 137 138 148 111 147 153 142 126 117
8tocks, end of month:
Byproduet plants, total. ... ._...____.__ do....; 3,037 2,177 3,134 3,275 3,375 3, 564 3,709 3,675 3,718 3,745 3, 610 3,330 | r3,116

At furnace plants_ .. 1,305} 1,348 | 1,376 | 1,411| 1,460 | 1,453 | 1,392 1,334| 1,307 | To01| 1,241 | r1,242
At merchant plants_ 1,472 1,786 1, 899 1,964 2,14 2,256 2,283 2,382 2,438 2,319 2,089 1,874
Petroleum coXe. ..o oo fi! 469 522 562 574 610 651 623 654 678 708 717 705
PETROLEUM AND PRODUCTS t

Crude petroleum:

Consumption (runs to stills)_._thous. of bbl__|...._.___ 95,885 | 95,676 | 09,238 | 93,880 { 99,856 | 101,352 | 96,990 | 100,787 1 97,309 | 97,964 | 99,614 | 87,797
Imports§... ... .__. d 0 2,130 2, 669 1,720 1, 584 2,647 2, 308 2,678 1,37 1,343
Price (Kansas -Okla . 961 . 1. 160 1. 160 1.160 1.160 1.040 . 960 . 960 . 960 . 960
Production......._ 94,277 | 102,898 | 106, 165 98,661 | 101, 830 98 567 | 102,287 | 102,490 93 475
Refinery operations 7 79 80 79 79 79 77 78 76

Btocks, end of month:

California:
Heavy crude and fuel...___ 82,833 | 84,724 | 85,132 | 86,705 | 87,222 | 87,399 | 87,222 | 87,595 | 87,002
Light erude.._.._.___ 33,151 ( 33,138 | 33,548 | 33,975 ( 34,999 | 36,064 37,193 | 36,927 | 38,323
East of California, total. 251,213 | 247,361 | 243,952 | 240,251 | 233,463 | 228,741 | 220,140 | 227,134 | 227,008
Reflneries.___._.___.__ 44,314 | 43,674 | 42,724 | 42,979 | 41,131 40,386 | 41,221 , 540 | 41,777
Tank farms and pipe lines. 206, 899 | 203,687 | 201,228 | 197,272 | 192,332 | 188,355 | 187,919 | 184,594 | 185,321
Wells completed ... .co.ooo___...__ 1,707 1,776 1,539 1,648 1,601 1,715 1,572 1,419 1,385 1,338
Refined petroleum produets:
Gas and fuel oils:
Consumption:
Electric power plants....._. thous.of bbl..| 1,135 1,018 879 934 1,184 1,205 1,205 1, 090 1,101 1,193 1,243 1,236 | 1,116
Railways (class I). d 3,964 3,708 3,678 3,720 3,811 3,898 3,815 4,199 4,010 4,111 3,957 3,640

Vessels (bunker)...__

do 3, 169 3,249 3,393 3,219 2,969 2,916 2,925 2,788 2,771 2,925 2,587 2,904
Price, fuel oil (Oklahoma)....dol. per bbl__ .888

.925 .925 .925 . 925 .925 . 925 .925 . 925 .925 .895 .850

Production:
Residual fuel of)___________ thous. of bbl__|.......__ 25,328 | 24,833 | 24,392 | 22,761 | 23,547 | 24,232 | 24,552 | 25,487 1 24,573 | 25,197 | 25,800 | 21,476
Gas oil and distillate fuels, total..._.do_.._|......._. 12,204 | 11,577 | 12,160 | 10,784 | 12,688 | 12,691 | 13,074 | 13,820 | 12,793 | 13,873 | 14,135 | 12,797

Stocks, end of month:
Residual fuel oil, cast of California
thous. of bbl._|._.___..__ 25,081 | 27,8151 20,284 | 30,282 | 32,285 32,874 | 33,661 | 33,344 | 30,935 | 26,991 | 24,309 | 21,952
a C{as oil and distillate fuels, total.._.do..._{..-.____. 18,882 | 19,972 | 22,385 | 24,609 | 26,620 | 28,841 | 30,860 | 33,017 | 32,069 | 27,873 | 24,650 | 21,731
asoline:

Consumption, domestlc.. thous.of bbl__|________. 41,250 | 43,254 | 44,911 | 48,203 | 47,474 | 50,459 | 46,058 | 46,272 | 44,991 | 41,649 | 37,767 | 34,505
Exports§.. ... do....| 3,523 3,020 3, 742 3,603 3,517 3, 597 3,998 3,068 3,572 3,205 4,607 2,764 2, 569
Price, wholesale: y
Tank wagon, delivered (New York) -
dol. per gal.. L118 . 130 . 130 . 130 130 127 L1 124 124 .124 119 119 119
Refinery (Oklahoma)..___.._______ do.... 045 . 051 . 053 . 051 . 053 . 055 .055 .051 .046 . 046 .043 041 .042
Price, retail, service stations, 50 cities_do._ {_._._.__ . 141 . 141 . 141 . 141 . 141 . 140 .138 134 W83 |l e
r Revised. » Preliminary.

jRevised series. Petroleum and products revised for 1937; see table 9, p. 15 of the March 1939 issue. Data for beehive and byproduct coke revised for 1937; sce p. 45 of
the December 1938 Survey.
§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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SURVEY OF CURRENT BUSINESS

May 1939
Monthly statistics through December 1937, to- | 1939 1938 1939
getll:er with exx}ln;ntgry notes t:nd refgreno;s

to the sources of the data may be found in the . - J - - - -

1635 Sappioment to the Sarvey March | March | April | May | June | July | August |S°Pi™"| octoper | NOvem-| Decom-| Janu- | Febru

FUELS AND BYPRODUCTS—Continued
PETROLEUM AND PRODUCTS{—Con.
Refined petroleum products—Qontinued.
Gasoline—Continued.
Production:
i.t n%tural gas plants. ... thous. of bbl_.|___.__._. 4,326 4,171 4,106 4,001 4,127 4,226 4,081 4,375 4,244 4,345 4,264 3,747
t refineries:

Total._. 44,582 46, 645 44 247 47, 607 48, 662 47,312 | 49,677 47,998 47,780 48,308 | 42,721
Straigbt run. 20,040 | 20,804 | 19,735} 21,020 | 21,524 | 20,934 21,383 | 20,397 | 20,794 | 21,125 18,455
Cracked._. . 21,686 | 23,042 { 21,877 23,652 24,188 | 23,040 | 23,862 23,379 | 22,701 23,546 t 21,087
Natural gasoline 2, 856 2,799 2,635 2,935 2, 950 3,329 4, 432 4,222 4, 285 3,637 3,229

Retail distribution_...___.__ 1,732 1,850 1,926 1,982 2,087 1,911 1,889 1,761 1,749 1,548 |ooceaooo
Stocks, end of month:
Finished gasoline, total thous. of bbl__ 85,035 | 82,684 | 80,987 | 73,725 | 70,224 64,500 | 63,163 | 63,542 | 64,083 | 65049 | 73,847 79, 691

At refineries. do... 60,043 | 57,660 | 54,010 | 47,150 | 43,091 40,137 | 38,819 | 38,739 | 39,376 | 41,805 | 49,419 | 54,569

K Natural gasoline. do... 5,531 6,179 6, b 6, 851 7,614 8,022 8, 159 6,771 5,742 4,830 | 74,647 4,708
erosene:

Consumption, domestic....o..._. _do... 51,0 4,333 3,637 3,257 3,762 4,202 4,187 5,185 5,368 6,813 5,980 5,901
Exports§ J— 535 7 745 381 597 646 323 78 776 516
Price, wholesale, water white 47°, reﬁnery

(Pennsylvania) ol. per gal.. .054 . 053 . 062 . 053 .053 . 052 . 051 .051 . 050 . 049 . 049 . 052
Produetion__._.. 5,798 5, 445 5, 649 5,235 4,889 4,933 5,348 5 320 5,419 5, 739 5,702 5,174

L Slt)ocks. tl'eﬁuery, e d 6,093 6, 394 7,627 9,202 | 10,112 10,149 10, 497 9,940 9, 676 7,799 6,711 5,452
ubricants:

Consumption, domestic 0_.._ 2,195 1,591 1,730 1,606 1,844 2,002 2,127 1,805 1,735 1,831 1,609 1,653
Price, wholesale, cylinder, refinery (Penn-

sylvania) ..o oo dol. per gal_ . 105 .110 .110 .110 .110 .106 . 105 . 105 L1056 .105 . 105 . 105 . 105
Production thous. of bbl 2,697 2, 530 2, 595 2,378 2,631 2, 576 2,615 2,632 2, 535 2,384 2,527 2,522

Astgc%m refinery, end “of month___.__. d 8,210 8,290 8,255 8,114 8,194 7,969 7,605 7,718 7,817 7,695 7,762 7,951
sphalt:

Imports§.ccoccecamana 1,902 1,578 1,727 2,335 1,208 2,844 1,923 1, 649 3, 461 2,078 2, 8690 9, 662
Production. ... __o_.... 278,900 | 334,000 | 450,000 | 445,600 | 475,800 | 514,400 | 456,300 | 464,900 | 322,700 242, 400 |* 244,400 | 189, 300
Stocks, refinery, end of m 633,200 | 663,700 | 710,700 | 669,300 | 633,200 | 566,400 | 471,100 | 442,200 | 447,600 | 480,900 | 532,000 | 572,000
Production .................... 39,760 | 31,640 | 35,560 | 37,800 | 30,240 | 31,920 | 36,400 | 42,000 | 37,520 | 36,120 ; 35,280 | 33,320
Stocks, refinery, end of month....._. . (S IO 150,465 | 144,626 | 140,826 | 138,260 | 135,911 | 134,103 | 129,018 | 128,926 | 131,772 | 129,340 | 128,627 | 117,711
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins§....thous. of Ib..| 29,196 9, 251 7,759 | 11,561 12, 242 14, 903 16,266 | 16,897 19,803 | 24,399 | 25,657 | 32,826 | 28,189
alf and kip SKinS§. .o cocoaoiaaa oo do....| 2,380 916 1,289 1,337 1,42 2, 144 3,175 2,133 2,116 3,440 3,972 3,563 2, 809

Cattle hides§ do 11,771 3,158 1,046 2,737 2,058 5,393 2,716 5,670 7,627 | 10,725 9, 588 13,528 | 13,200

GoatsSkins§.- .. oeccmccmimanes do....| 6,769 2,634 2, 570 4,733 4,176 4,795 5,223 5, 408 4,945 6,122 6,075 6,317 6, 189

Sheep and lambskins§...__ ... _...._. do_...| 4,436 1,995 2, 066 1,902 3,942 1,041 4,341 2,282 3,641 2,685 4,468 7,901 3,975

Livestock (inspected slaughter):

QOalves thous. of animals__ 478 506 502 500 478 436 457 453 470 457 417 415 385

Cattle .do.___ 774 809 749 772 816 820 848 917 884 858 758 761 653

Hom do..._ 3,229 2,610 2, 462 2,585 2,533 2,254 2,467 2,671 3,311 3,013 4,346 4,043 2,890

BheeD. .o oo iciacmmecaas do-... 1,473 1,428 1,425 1, 850 1, 486 1,461 1, 1,604 1,638 1,453 1, 347 1, 456 1,361

Prloes, wholesale (Chicago)
Packer’s, heavy, steers...._..._. dol. per1b_. . 107 .109 . 099 .095 .003 .111 119 .120 .134 .141 .123 121 104
Calfskins, packers’, 8 to 16)b.._.._.._. do.... . 154 .123 .113 .123 114 .139 . 145 .143 .161 .163 . 167 .163 . 154
Exports: LEATHER
So]e leather. . ncoceccococecee thous. of 1b.. 92 52 1 97 49 60 41 49 42 26 [} 14
Prnger leather§.........._.... thous. of sq. ft..| 4,197 4,567 4,563 4,169 3,623 3,669 3,738 3,700 4,651 3,420 3,689 3,007 3,492
oduction:

Calf and Kip. o cooaoocamnaanas thous. of skins._|.________ 1,127 870 865 1,032 1,222 1, 349 1, 066 1, 100 1,138 1,277 | 1,319 1,326

Cattle hides_._ -.-thous. of hides__|.._.._._.| 1,617 1,381 1,409 1,457 1,407 1,764 1,717 1 756 1,786 1,882 | r1,936 1,945

QGoat and kid. _ooieeean... thous. of skins__|.._.__.__ 2,831 2, 506 2,371 2,675 2,394 2,755 2,336 2 525 2, 634 3,245 3,185 3,174

8heep and lamb ———— do_o_|..coaeoeo 2,125 1,827 2,010 2,184 2,308 3,226 2,716 2,822 2,872 2 899 | r2,890 2,795

Prices, wholesale:
Sole, oak, scoured backs (Boston)
per Ib.. . 201 . 305 . 305 .805 305 .315 . 318 .320 .320 .324 .318 .315 . 303
Upper, chrome, calf, B grade, eomposite,
dol. per sq. ft_. .380 .378 .365 .366 .366 .377 .378 .378 .385 .392 . 390 . 393 . 390
Btocks of cattle hides and leather, end of month:

Total. ... thous. of equiv. hides...|-....__. 14,576 | 14,052 | 13,874 13,967 13, 865 13, 331 13,244 13,440 | 13,885 13,996 | £ 13,602 | 13,290
In process and finished 0, 589 A ,193 | 10,223 10,014 9, 666 X 9,665 | 10,074 | 10,301 | *9,868 9,617
RAW . e ancccccaccccmmancceacaas 3,987 3,744 3,681 3,744 3,851 3,665 3,704 3,778 3,811 3,695 | r3,734 3,673

LEATHER MANUFACTURES
Gloves and mittens:
Production (cut), total ...._.._._. dozen palrs_|..._.___. 122,385 | 100,081 | 116,492 | 145,710 | 150,480 | 181,791 | 173,882 | 183,667 | 162,797 | 135,759 | 119,257 | 153,409
Dress and semi-dress___............... L RO PR 69,028 | 55084 | 63,953 X 92,256 | 112,736 | 106,761 | 115,942 | 102,725 4,065 | 63,177 | 93,123
sh Work.._. doo__.|. oo 63,367 | 53,997 | 52,539 | 60,525 | 58,225 | 69,055 67, 121 | 67,726 60,072 | 61,694 66,080 | 60,286
008:
EXPOTtS. e ceeocomeeoan thous. of pairs___. 310 203 171 127 116 136 164 191 200 138 113 108 105
ces, wholesale, factory:
Men’s black calf blucher.. ... dol. per pair.. 5.75 6.00 6.00 5.76 5.75 5.76 5.75 5.76 5.76 5.75 5.75 5.75 5.75
Men’s black calf oxford.............. do.... 4.75 5.00 5.00 4.75 4.76 4.75 4.75 4.7 4.76 4.75 4.75 4.75 4.75
‘Women's colored ealf ... do.... 3.00 3.35 3.35 3.3 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00
Production:
Total boots, shoes, and slippers
thous. of pairs_.} 42,226 | 37,543 | 33,468 | 30,473 | 26,807 | 30,742 | 42,252 38,280 | 35012 30,054 { 20,988 | r33,561 | 35,457
Athlet “'_ ........ do._.. 281 204 180 169 225 187 205 263 282 304 331 260 237
All fabric (satin, canvas, etc).. do__.. 734 1,303 1,036 961 459 314 291 319 303 305 355 457 530
Part fabric and part leather. -do.... 832 1,314 889 729 192 202 405 331 315 354 476 7 652 778
High and low cut, total__.._ _do....|{ 37,074 § 31,636 | 28,044 | 24,998 | 22 491 26,546 | 36,247 | 31,987 27,799 | 22,556 | 24,359 | r30,149 | 31,400

Boys’ and youths’.___ do__..| 1,560 1,349 1,221 1,221 1,361 1,426 1,958 1,803 , 638 1,553 1,426 | r1,414 1,302

Infants’....__._..._... do.... 2,235 2,039 2,079 1,817 1,681 1, 576 1, 845 1,818 1,878 1, 886 1,775 r 1,087 1,940

Mlsses and children’s__.___..__._ do.... 4, 505 3,663 3,414 3,394 3,008 3,314 4,090 3,859 3, 583 3,132 3,399 | 3,740 3,711
Men's - do.... 9,914 8, 442 7,360 6,829 7,314 7,027 10, 067 9, 568 9, 250 8, 691 8,403 | r 8,876 8,645

WOomen’s. - .o ccrneamcacaas! do__..| 18,859 16 143 13,970 11,738 9,128 13, 204 18, 287 14, 940 11,451 7,295 9,355 | r 14,132 | 15801

8lippers and moccasins for housewear
thous. of pairs_. 2, 586 2,279 2,361 2,676 2,837 3,108 4,692 5,115 6,078 6,422 4,297 1,695 1,083
All other footwear_.__......__.____. do--- 721 806 958 941 692 384 322 264 236 114 170 4, 530

r Revised.

§ Revised series.
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

t See footnote marked with a *“{” on p. 45.

Data revised for 1937, see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.



May 1939 SURVEY OF CURRENT BUSINESS 47

Monthly ststistics through December 1937, to~ | 1939 1938 1939
getger with ex;;la}?stgry notes ‘:m;l refgrenogs
to the sources of the data may be found in the . - - - - .
1038 Supplement to the Surveyy March | March | Apri! | May | Jume | July | August Seggm October N(i)‘:-m D%C;_m Jg;’; Ft;l:;u

LUMBER AND MANUFACTURES

LUMBER--ALL TYPES

Exports (boards, planks, etc.)§.....M ft. b.m__| 66,581 § 62,400 | 61,5672 | 69,0945 | 63,735 | 64,857 | 61,517} 67,008 | 68,107 | 56,720 | 79,697 | 58,817 | 60,351
National Lumber M{rs. Assn,:

Production, total .. _.._._.____. mil, ft. b.m._ 1,698 1,473 1,550 1,696 1, 606 1,998 1,901 1,790 1,675 1, 505 1,582 1,493
Hardwoods_ . ..ol d 206 219 208 211 204 222 237 239 246 233 295 293
Boftwoods....... 1,402 1,264 1,342 1,485 1,402 1,776 1, 664 1,552 1,429 1,271 1,287 1,200

Shipments, total_ - 1,748 1,480 1,531 1,684 1,775 2,033 1,843 1,847 1,789 1, 593 1, 662 1, 581
Hardwoods. . e ecacceecnes 238 226 222 230 267 283 293 295 311 263 308 282
Boftwoods... 1, 511 1,264 1,308 1, 454 1,508 1,750 1, 5650 1, 552 1,478 1,330 1,355 1,300

Stocks, gross, end of month, total 8, 647 8,625 8,648 8,672 8,511 8,481 8, 560 8, 506 8, 442 8,373 8,309 8,209
Hardwoods d 2,354 2,348 2,332 2,318 2, 259 2,200 2,155 2, 099 2, 058 2,009 2, 055 2, 061
Softwoods...._._. d 6,203 6,278 6,316 6, 354 6, 252 6, 281 6, 405 6,407 6,384 6, 304 6,254 6, 148

Retail movement (yard):
Ninth Federal Reserve district:

Sales_ . Miet.bm_ | (V) 4, 695 8,058 | 9,653 | 11,747 | 11,568 | 13,504 [ 12,637 [ 16,282 17,280 (1) O]
Btocks, end of month_________________ do....| O 83,280 | 86,244 | 83,015 | 81,515 | 80,797 | 80,238 | 76,062 | 69,666 62,048 | () 0
FLOORING
Maple, beech, and birch:
Orders:
NOW et eeeeeemoem 6,350 | 5,050 | 7,000 7,900 7,450 | 5,400 7,000 | 6,200 | 6,500 7,450 | 5,400
Unfilled, end of month 9,800 [ 8700| s000| 9,600 9850 880 10600| 11,200 | 13,000 | 14,700 | 15,200
Production 5400 | 5450 | 5,600 | 5400 7,000! 6,300 5400{ 6,100 6,200 6,000( 53580
Shipments. .. § 6,100 5, 850 7, 000 6, 400 7,250 5, 950 5, 200 §, 500 4,900 5,900 4,850
o slzocka. end of month...______ ... . 23,350 | 23,100 | 21,000 | 20,000 | 19,950 { 20,350 | 21,000 | 21,600 | 23,350 [ 23,800 | 24,350
ak:
Orders:
NeW oo emae 24,643 | 29,186 | 34,248 | 58,516 | 36,043 | 26,575 | 41,133 [ 30,891 | 26,650 | 36,868 | 26,910
Unfilled, end of month. TdolT| 281441 34805 | 32,464 | 33,364 | 37,379 | 59,906 | 58,338 | 47,416 | 56,303 | 55724 | 52,697 | 60,640 | 56,482
Production., ...__._. Tdo._.| SLG7S Y 39972 | 20,604 | 20.059 | 28,783 | 30,762 | 42468 | 39,035 | 36,188 | 35,139 | 31,720 | 28,463 | 27,640
Shipments____.____ Tdo} 25,639 | 356551 26,984 | 28,286 | 30,233 | 35,080 | 41,511 | 34,407 | 32,156 | 31,560 | 27,686 | 26,916 | 27,308
Stocks, end of month. I P g; fgé 81,857 | 84,567 | 85,340 | 83,880 | 78,663 [ 79,620 | 84,158 | 88,100 [ 91,769 | 94,181 | 95,228 | 94,730
SOFTWOODS ’
Fir, Douglas:
Exports:
LUber§ oo oo Mitt.bom.| o0 ] 18775 17,820 ) 21,860 | 15407 | 18211 13,448 | 15712 | 19,284 | 13,608 | 21,083 | 18,625 | 20,276
Timber.. . do_...| 19.5% 3,382 | 20,149 | 13,368 | 8,636 | %222 | 4,365 | 5322 | 4,961] 0,015| 5929 £696

Prices, wholesale:
11;110.1,l comlmo;l ‘btl)aardagoéé per 1\@ n(.} b.m..| 100 ) 17.640 | 17.640 ) 17.640 | 17.640 | 17.640 17.640 | 17.640 | 17.640 | 17.640 | 18.008 | 18.424 | 18.620

ooring, 1 x 4, “B" an tter, V. G. )
dol. per M ft-b.m_.| 4 200 | 36-260 | 36.260 | 6260 | 35.803 | 35.770 [ 36.260 | 36.260 | 35.770 | 35.280 | 35.280 | 35.280 | 36.000
Southern pine: -

Exports:
Lumber§. .. ..o oo Mft.b.m.. 20,156 | 20,120 | 21,777 | 20,513 | 10,087 | 21,280 | 21,282 [ 21,933 | 16,976 | 22,652 | 15,283 ( 13,787
ophimber...___ T do. | 1B98Y “gp0 | w2m| To1s| 5083 4245 | 46321 4107 457 | 5100| 4012 432%| 4709
rders: '
Newt. ... _mil, ft.b.m._ 555 496 497 584 724 622 612 710 539 473 557 491
P ?nﬂll(i;i,]em} of month_______________ A0 " 264 264 239 286 343 304 296 364 323 307 330 327
rice, wholesale, floorlng ~ 7TT7UTTTC
® dol. perMft.bm..| 430] @.19] 4.05| 2.67| 40.63| 40.78| 4L4l{ 4146 41.22) 4900) 41.01]| 40.76| 39.58
Productionf_. mil. ft.b. m_. ’ 616 524 553 520 570 630 639 578 530 508 540 405
Shipmentsf.____._____ _ 600 496 522 537 667 661 620 642 580 489 534 404
Stocks, end of month______.______._"." d 2956 ] 2,284 23156| 228 2201 2170 218 | 2,125} 2075| 2004 2100( 2101
Western pine:
Tders:
New el do.... 311 284 324 236 42 399 333 347 386 391 279 248
P Tllnﬁ"«’hd,len? ofmonth_.__~___ " T do._. |77 191 184 189 187 276 253 201 190 255 283 247 213
rice, wholesale, Ponderosa pine, 1x8,n0.2, |~~~
common (. 0. b. mills) dol per M tt. bom~.| 95131 24.77| 2415 2331 | 2250 2132| 24| 22171 291! mos| 2202| 2630| 2.2
Productiont.... mil. ft. b.m._ ) 219 276 359 456 432 536 488 430 305 238 181 153
Shipmentst..__________ 323 278 315 358 374 475 411 388 335 322 299 267
1,785 | 1,782 1,826 | 1,924 | 1,982 2087 21091 2,139 ' 2104 | 2014 1,89 | 1782

Stocks, end of month
West Coast woods:{

Orders:
New o 524 350 388 516 524 837 411 444 555 451 445 426
Unfilled, end of month_ 342 280 265 270 381 3 282 264 324 361 388 383
Production_....._._._...__. 510 398 371 440 364 578 466 471 518 416 446 43'}
Shipments._._.._____ - 536 412 403 512 413 584 463 471 495 414 4z 41; .,
Stocks, end of month___ 1,083 | 1,019 988 035 895 906 920 935 086 988 | 1,021 )0
Reé‘lvgood, California:
rders:
New ... . b. 24,926 | 23,887 | 22,874 | 26,078 | 20,218 | 23,409 | 25,350 | 25,030 | 22,134 [ 34,270 | 20,875
Unfilled, end a 33302 | 24.770 | 22,120 | 25,116 | 26,509 | 23,322 | 25111 | 24,604 | 25310 | 34,562 | 30,647
Productfon...... 23,944 | 24,518 | 30,336 | 26,665 | 34,220 | 34,838 [ 30,722 | 33,106 | 27,284 | 25261 [ 26,272
Shipments.. oo o do.. | T 37,001 | 81,255 | 28,145 | 23,333 | 27,885 ] 28,026 | 24,427 | 25028 | 19,961 | 23,811 (2)4, 243
8tocks, end of month do___ |l 300, 437 | 292,203 | 282,953 | 279, 415 | 282,201 | 287,243 | 206,177 | 200,367 | 304,859 | 313,047 | 309,310 | 307,404
FURNITURE
All districts:
Plant operations.._..._._ percent of normal. 57.0 42.0 43.0 41.0 42.0 47.0 83.0 58.0 60.0 57.0 58.0 56.0 56,0
Grand Rapids district:
Orders:
Canceled-...__.... percent of new orders. . 5.0 8.0 8.0 12.0 50 5.0 3.5 4.0 5.0 6.0 7.0 4.0 60
New.__._.._______ no. of days’ production. . 14 13 10 12 11 21 21 20 20 19 12 19 4
Unfilled, end of month_.__.__._____ do.._. 16 17 15 16 16 2 27 23 20 18 13 21 19
Plant operations......_.. percent of normal.. 53.0 40.0 43.0 41.0 43.0 46.0 50.0 5§6.0 60.0 61.0 62.0 58.0 83.0
Shipments.. ... n0. of days’ production.. 15 14 1 10 10 12 16 18 16 1 13 1 13
P%mg' Kvnd g 80.4| 80.4| 793 77.6| 1.6 77.6
eds, wooden .. .......__.._.____ 1926=100..{ 77.6 82.1 82.1 82.1 82.1 80.3 80.3 . . X . . g
Dining-room chairs, set of 6____.._.___ do....| 1023 102.3 102.3 102. 3 102.3 102.3 102.3 102.3 102.3 102.3 102. 3 102.3 102.3
Kitchen cabinets. do....| 881 87.6 87.6 87.6 87.6 $7.6 87.6 87.6 87.6 87.6 87.6 88.1 88.1
Llving-room davenports.. _.__._..____ do....| (9 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 (<) (<)

0.
Bteel furniture (see Iron and Steel Section),

t Discontinued. Data as currently reported are comparable with the corresponding month of the preceding year, but not with the preceding month in the same year.

¢ Total for November and December; data not reported separately for the two months. ® As of December 31. ¢ No quotation.

1Data for March, June, August, and November 103t are for 5 weeks; other months, 4 weeks, .

fRevised series. Production, shipments, and new orders of southern pine lumber for 1937-38 and production, shipments and stocks of western pine, 1937-38, have been
adjusted to the 1937 Census of Manufactures; data for southern pine not shown on p. 87 of the February 1939 issue, and for western pine not shown on p. 47 of the Marcg
1939 issue, will appear in a subsequent issue of the Survey. These revisions have not been carried into the totals shown on this page under the heading “Lumber—All Types.
Re\{lis{;)lns for the latter series, embodying certain changes in addition to those oceasioned by the adjustment of the southern pine and western pine figures, will be shown when
available,

§Revised series.Y Data revised for 1937; see table 19, p. 14 of the April 1939 issue.
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48 SURVEY OF CURRENT BUSINESS May 1039
Monthly statistics through December 1937, to- | 1939 1938 1939
getﬂer with ex;:_l?argry notes l;;mfi refgrenc}?s
to the sources of the data may be found in the . Septem- Novem-{ Decem-{ Janu- | F .
1938 Supplement o the Survey March | March | April | May | Jume | July | August |>®P:S™"1 October | 300 bor ary ;?;u
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Exports (domestic) total§ 474,360 | 526,883 | 489,202 | 540,630 | 312,021 | 263,699 | 242,139 | 346,068 | 425,421 | 469,596 | 490,095 | 362,672 | 359, 690
Cra. 312,262 | 338,648 | 309,952 | 374,320 | 162,066 | 126,423 | 108,029 | 149,673 | 223,954 | 273,440 | 323,691 | 227,884 | 224 913
25, 369 11, 827 21, 237 20, 814 15, 887 14,728 20, 041 27,958 26, 445 27,627 28, 767 27, 664 19, 149
Ser: 780 227 12 395 314 634 1,637 4,218 5, 524 4,749 6, 519 3,333 1,413
Price, wholesale, iron and steel, composite
P o] per long ton__ 36. 40 38.80 38.61 38. 50 38.41 36.32 36. 50 36.48 36.48 36.39 36. 37 36. 36 36. 37
re
Lron ore:
Lake Superior district:
Consumption by furnaces
thous. of long tons. |- 1, 980 1,854 1,711 1,472 1,676 2,077 2,314 2,781 3,150 3,041 2,027 2,853
Shipments from upper lake ports...__ do.._. 0 0 261 1,181 2,838 3, 268 3,326 3,285 3,624 1,481 0 0 [i}
Stocks, end of month, total...__. 35,223 | 33,676 | 33,012 | 34,329 ( 35846 { 37,050 | 37,874 | 38,594 | 37,456 [ 34,579 | 31,689 | 2% 840
At furnaces.____ 29,736 28, 281 27,768 29, 160 30,656 | 31,759 32,518 33,173 32, 166 29, 456 26, 646 23,912
Lake Erie docks 5,487 5,396 8,244 5,170 5,180 5,292 5,358 5, 421 5,290 5,123 5,043 4,928
Imports, totaly. oo aomeeos 101 168 186 170 206 172 188 226 198 187 180 179
Manganese ore, impol mMANganes
thous. of long tons.. 21 16 12 19 8 21 31 35 15 26 30 10 26
Pig Iron and Iron Manufactures
Castings, malleable:

Orders, NOW .. oo coceccccacccnanas short tons..} 35,997 | 20,556 | 19,724 | 17,564 | 18,143 | 16,905 | 25,752 | 20,081 | 32,770 | 36,643 | 35633 | 38,105 | 33,234

Production do....] 39,615 21, 902 18, 680 17,097 18,077 16,630 | 25,799 29, 460 29,970 | 35,351 38,802 | 35372 34,736
Percent of caPACILY - weccemecarnacacaacaaae 47.5 2.0 20.8 21.7 20.2 31.3 34.8 36.4 43.0 46.0 43.5 42,9

PiSl}ipments ........................ short tons..| 39,807 | 22,962 [ 23, 045 20,560 | 21,673 | 17,500 | 21,102 | 26,941 | 28,747 | 35,563 | 36,434 | 36,403 | 34,608

g iron:

Furnaces in blast, end of month: .

Capacity cooeeooceeeo.. long tons per day-- 77,860 | 46,480 | 42,310 | 37,225 | 34,385 | 41,400 | 51,370 | 57,625 | 70,600 | 75,795 | 71,315 | 70,235 | 74,285
Number. 123 90 79 72 70 77 89 96 115 121 117 118 121
Prices, wholesale:
Basic (valley furnace)....dol. per long ton..| 20.50 23.50 23. 50 23. 50 22. 50 19. 50 19. 50 19.75 20. 50 20. 50 20. 50 20. 50 20. 50
Composite e 21.15 24.11 24.13 24,15 23.59 20.15 20.15 20, 29 2114 21.15 21.15 21.15 21.15
Foundry, No. 2, northern (Pitts.)
dol. per long ton.. 22.89 25. 89 25. 89 25.89 24.89 21.89 21.89 22. 14 22. 89 22.89 22. 89 22. 89 22.89
Production. ... ...c._.__ thous. of long tons..[ 2, 407 1,452 1,376 1,255 1,062 1,202 1,494 1, 680 2,052 2,270 2,211 2,175 2,060
Cast-iron botlers and radiators:

Boilers, round:

Production.._.o.oooeeo_ oo .. thous. of Ib..| 2,198 1,063 931 1,224 2,478 2,135 2,227 2, 391 3,561 2,233 1,338 1,573 1,807
Shipments. .___...._.. ceowdo..| L1113 1,131 1,181 1,297 1,400 | 2,015 | 2,287 4,078 4,803 { 3,083 2,182 1.642 | r 1,376
Sitlzocks, endofmonth. ... . _......._. do .| 17,579 | 19,920 19,700 | 19,707 | 20,758 | 20,677 | 20,619 18,925 17,701 | 16,877 16,114 | 15,986 | 7 16,491
Boilers, square:
Production 10,219 13,560 | 16,705 14,681 | 20,367 | 25,336 | 22,851 15, 388 10,128 | 12,881 13, 801
Shipments. _..__._.... 10, 557 12,798 14,123 17, 841 17,804 30,852 | 34,108 | 20,027 15, 081 12,276 9, 246
Stocks, end of month 123, 40 124 291 125 805 | 122,860 125, 446 119 841 108 445 | 104, 021 98,831 | 99,128 104 303
Radiators:
Convection type:
Sales, inci. heating elements, cabinets,
o diand grilles_thous. 8q. ft. heating surface. . 340 326 409 619 604 656 703 606 614 608 498 442 305
rdinary type:
Productiog__ do_... 3,071 2,794 3,752 5,240 4,958 8,023 7,199 8, 907 4,765 3,955 4, 896 4,711
Shipments._.___._._. 2,715 3, 692 5, 008 4,423 5,219 5,214 6, 387 7,679 5, 697 4,815 3,814 2,950
Stocks, end of month.. 27,850 | 26,999 | 25,637 | 26,451 | 26,216 | 27,098 %,003 | 27,268 | 26,304 | 25624 | 28,279 | 30,800
Btgl%rs, range, galvanized:
rders:
.................... number of boilers..| 57,928 | 71,414 | 68,013 | 56,976 { 65902 | 50,377 | 57,721 | 68,337 | 108,427 | 70,862 | 47,882 | 61,003 | 50,876
Unﬂlled end of month, total__.__.___ do_...| 10,145 17,191 19,101 15, 205 18, 153 14,279 15,414 18,016 46, 882 37,170 20, 626 15.026 12, 604

Production d 60,421 | 72,378 | 63,040 | 60,497 | 64,185 | 51,900 | 56,505 | 65,622 | 77,563 | 83,716 | 70,232 [ 64,004 | 56,476

Shipments______.______.___ 60,387 | 71,047 | 66,103 | 60,872 | 62,928 | 52,251 56,586 | 65,735 | 79,561 | 80,574 64,126 | 66,603 | 53,298

Stocks, end of month 38, 463 33,435 | 30,372 | 29,997 | 31,254 , 903 30 912 | 30,799 | 28,677 | 31,819 37,625 | 35,317 | 38,495

Boiler and pipe fittings:

Cast iron:

Production. ._....____._._.._. O} 3,738 2,968 3,14 4,229 3,596 5,022 (1 ) O] O] O] [0

MShlipI'l)]lents ___________________________ do...] O 4,478 | 4,008 | 5,060 6,067 | 4,525| 5434 5144 6,737 0] ® ) ®
alleable:

Produetion. .. ooooeeeoceoooooiaooos do....| 2,636 | 2,220 | 2,759 | 297 291 | 358 O (1) ® O] O] o}
Shipments. ..o ooeeeoiieianacoo do.... M 2,977 2,994 3,310 3,998 3,039 3,217 3,004 3,385 O] ® ) O]
Steel, Crude and Semimanufactured
Castings, steel:

Orders, new, total 41, 367 28, 096 21,869 20, 636 21,419 | 30,641 24,814 | 25,565 | 25,418 § 30,428 | 38, 342 42,024 | 30, 360
Percent o! capacity._. 25.1 19.5 19.1 3 7 22.2 22.8 22.7 27.2 34, 37.5 27,1
Railway specialties. - 11 125 6,888 2, 498 2, 697 4, 907 16, 589 4,411 5, 462 4,127 7,128 14, 749 12, 606 6, 848

Production, total..__._ 40 219 1 30,793 25,150 22Y 127 24 111 22,988 | 30,454 28 478 28 109 | 29, 994 36 130 | 38,928 | 36,471
Percent of capacity_- 359 27.5 19.8 21.5 20.5 32.5 25. 4 25.1 26. 8 32.3 34.8 32.6

I Railway specialties. . 10,173 7,312 4, 290 3,892 4,479 6,111 12, 983 8,353 5, 986 7, 207 11, 282 12, 804 10, 050
ngots, steel: .
Production...........__.. 3,365 2,012 1,925 1,807 1,638 1,982 2,547 2,658 | 3,118} 3,572 3,143 3,187 2,955
Percent of CAPACILY - v oo m o cneaae e 54 3 33 31 28 35 42 45 53 61 54 54 54
Bars, steel, cold finished, catbon, shipments
short tons._ ,808 | 21,185 19, 882 18, 262 18, 234 18,166 | 28,327 | 30,903 [ 35,106 | 37,673 36,315 | 39,648 | 38571
Prices, wholesale:
Composite, finished steel..__.____ dol. per 1b.. 0268 . 0289 . 0289 . 0289 0286 . 0268 . 0268 0268 . 0266 . 0268 . 0268 . 0268 0268
Steel billets, rerolling (Plttsburgh)
dol. per long ton.. 34,00 37.00 37.00 37.00 36.25 34.00 34.00 34, 00 34.00 34.00 34.00 34. 00 34,00
Structural steel (Pittsburgh)_.___ dol. per 1b.. 0210 L0225 . 0225 . 0225 . 0221 .0210 . 0210 . 0210 L0210 . 0210 . 0210 L0210 . 0210
Steel scrap (Chicago)....... dol. per gross ton-- 14.25 12.15 11.38 10.95 10. 38 12 00 13.75 13. 50 12,88 14. 20 13.75 13 85 14. 06
U. 8. Steel Corporation:
Earnings, net. . oo thous. of dol..{ 15,881 10,104 oo oo faccaioo 9,692 |ie el 10,026 |ecoaeooci]oeeaaeas 19,792 |oeo e aan
Sthipments, finished steel products
thous. of long tons.. 768 572 502 465 478 442 559 578 663 680 694 789 | 678

r Revised.
! Discontinued by the reporting source.

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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Monthly statistics through December 1937, to- | 1939 1938 1939
getl}:er with exl}lsﬁmtgry notes gn? refgrencﬁs
to the sources of the data may be found in the . - - - - -
1938 Supploment to the Survey March | March | April | May | June | July | August |SePIC-|oetober [NOyem-| Decem Jg{_l; F gl;;u
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products
Barrels and drums, steel, beavy type:
Orders, unfilled, end of month____._ number._] 351,203 | 498,017 | 448,567 | 399,085 | 448, 176 | 361,750 { 378,675 | 445,310 | 374, 454 | 248,376 | 519,375 | 438,746 | 421,037
Production do....} 709,252 | 773,570 | 678.101 { 696,264 | 696, 528 | 620,448 | 766,374 | 783,592 | 841,653 | 788,040 | 830,979 | 749.070 | 552,189
Percent of cAPACILY .o oe oo ceeeem e 44. 4 47.8 41.9 43.3 43.3 39.1 47.6 48,7 52.3 49.0 51.7 47.5 35.0
Sbipments 710,228 § 771,313 | 680,180 | 606,738 | 685,453 | 622,155 | 771,283 | 759,188 | 865,572 | 799,678 | 822,746 | 746, 510 | 556, 069
Stocks, end of month do....| 29,610 ] 28,770 | 25,474 | 23,118 | 34,080 | 41,287 | 35756 | 60,160 | 36,241 | 24,603 | 32,606 | 34,717 | 30,586
Boilers, steel, new orders:
thous. of sq. ft_. 612 739 475 734 647 691 783 579 717 635 892 1,120 817
Quant(ty.‘. .................... number. . 658 663 585 700 888 894 1,063 1,124 1,125 947 1,012 1, 261 892
Furniture, steel:
Office furniture:
1,798 1,822 1,444 1,290 1,689 1, 554 1, 538 1, 630 1, 650 1,813 1, 852 1, 966 1,782
1,052 958 976 974 1,128 1,202 1,063 1,026 958 1,064 977 1,132 1,140
1,886 1,969 1,426 1,203 1,601 1,480 1,677 1,667 1,718 1,707 1,982 1,813 1,776
New 499 442 304 305 292 321 368 411 318 335 315 368 388
Unﬁ]]ed, end of month......_..___. do..__ 317 276 346 321 227 302 292 386 362 255 205 253 292
Sbipments. .. . oo aaeas do.... 474 464 324 330 353 247 378 317 342 442 357 318 349
Plate, fabricated steel, new orders.®
short tous._ 29,784 | 38,052 | 21,958 25, 141 20, 044 27,773 | 22,069 18, 551 21,793 | 20,213 | 28,218 | 20,511 22,903
______________ 0 7,723 ] 14,635 4,797 | 11,425 5,813 | 15,382 3,646 3,623 5,379 3,629 5,950 4,081 7,401
uipment, who]esa]e
price (8 items) ... . ... .__. dollars_.| 234.82 | 226.71 | 227.12 | 227.10 | 226.89 | 235.42 | 235.03 | 234.01 | 233.88 | 233.97 | 233.97 | 233.99 | 234.64
Porcelain enameled products, shipments{
thous. of dol_, _________ 313 703 648 709 626 749 736 796 675 645 610 771
8pring washers, sbipments.___......______ do. 215 138 119 115 101 84 123 137 164 186 177 185 180
Steel products, production for sale (quarter]y)
Merchant bars......._._. thous. of Jong tons__j-.._._.__ 434 |
Pipe and tube do... - 564 |- -
Plates do. - 384 | -
) 12: 1 R do. - 116 |- -
Sheets, total do... - 1,131 |- -
tPercent of CaPACItY . oo ameen [ ememmaeee L 7 N IR EEN
(‘o]d rolled-o.oeooe... (5725 DO S — (1.3 PR L7 P S,
Hot rolled 171 |- . 166} |eeeeeea- 214 |. -
367 |- -
331 |- R
do. S, SRR B, 528 [.o_o_. -
Track work, shipments.____ short tons.. 4,822 4, 150 2, 959 3,177 2,395 3,036 2, 686 2, 608 2,514
NONFERROUS METALS AND
PRODUCTS
Metals
Aluminum:
Imports, bauxite§.___.______...... ong tons..| 40,300 § 69,007 | 36,361 | 20,110 | 34,522 | 34,446 | 18,855 | 36,204 | 26,795 ) 33,737 | 41,060 | 33,660 | 35,397
Price, wholesale, scrap, castings (N Y)
dol. per1b__ .0713 .0784 . 0634 . 0584 . 0492 . 0663 . 0736 .0813 . 0813 . 0808 . 0800 . 0750 L0713
Babbit: }n)etu] (white-base antifriction bearmg
metals
Consumption and shipments,total_thous. of 1b_ 1,778 1, 510 1,234 1,106 1,225 1,305 1, 538 1,474 1,366 1, 596 1, 606 1,714 1,449
Consumed in own plants._._.__...._. do.... 531 390 370 329 345 468 508 453 509 597 648 644 359
o Shipments._ .. voeeeoececcnnns do_._. 1,246 1,120 863 776 881 837 1,030 1,021 857 0999 958 1,070 1,090
opper:
Exports, refined and manufactures$
short tons._| 27,364 | 29,503 | 44,555 | 20,385 | 33,102 | 42,369 | 36,984 | 40,441 40,015 | 31,285 | 40,741 25,503 | 23,807
Imports, total§- .. _______ .. ... do....| 19,365 19,187 18,578 | 15,241 10,818 | 22,166 12, 976 13,192 10, 439 16,154 | .22,132 | 18,551 11, 634
For smelting, refining, and export§.._do..._| 18,450 | 16,631 15, 501 12,576 | 18,634 19,549 | 11,673 | 12,402 9,408 | 15,568 | 21,731 18,076 | 10,509
Product of Cuba and Philippine Islands
short tons__ 1056 1,995 1,974 1,976 36 2,001 42 91 77 172 156 100 146
Allother§. . o ... do_._. 810 561 1,014 890 1,148 616 1,260 700 954 413 244 374 979
Price, wholesale, electrolytic (N. Y ) y
dol. per 1b__ . 1103 . 0978 . 0978 . 0038 . 0878 . 0959 . 0990 1003 1076 . 1103 . 1103 . 1103 .1103
Produection:
Mine or smelter (incl. custom intake)
short tons..{ 61,420 | 56,199 | 50,941 | 49,125 | 38,200 | 31,155 44,558 | 49,316 | 60,630 | 72,963 | 72,622 | 7 69,036 | 7 60,284
Rgﬂ nery..._ 66,246 | 61,117 | 55,749 | 47,300 | 32,465 | 35,506 | 38,053 | 45808 | 56,824 66,746 | 67,947 | 66,182 [ r 59,175
Deliveries, refined, tot: 54,708 | 44,576 | 42,871 | 33,154 | 43,303 | 54,597 | 62,832 | 67,019 | 82,605 | 64,557 | 47,680 | 54,827 51,377
Domestic ........... 50,486 | 33,434 | 31,684 28,044 | 32,863 { 41,249 | 48,071 53,637 | 69,827 | 51,207 | 38,853 51,059 | 48,067
Export . . ool 4,222 11, 142 11,187 5,110 10, 440 13, 348 14, 761 14, 282 12,778 13 260 8,827 3,768 3,310
St((i)cks, reﬁned end of month.________. do....| 320,446 } 342,785 | 355,663 | 369,809 | 358,971 | 339,970 315 191 | 293, 080 267 299 269 488 | 289,755 | 301,110 |- 308,908
Imports, total, except manufactures {lead con-
tent)§ .......................... short tons__| 13,257 1,401 2,727 3,263 1,728 4,034 4,476 4,443 1, 692 4,482 4, 41 11,998 | 15,485
Receipts lead content of domestic ore.do._.. ... 34,800 | 31,908 { 30,726 | 27,584 { 25,269 1 25941 27,6056 | 28,193 | 34,716 | 35,885 |~ 37,654 | 31,593
R Shipglents, Joplin district} ...._____. do___. 3, 264 5, 052 6,432 4, 108 1, 902 4,330 3,744 3,576 5,113 3,011 6, 052 9, 695 6,314
efine
Price, wholesale, pig, desilverized (N. Y.)
ol. per 1b.. . 0482 . 0450 . 0450 . 0440 .0415 . 0488 . 0490 . 0500 . 05610 .0 . 0484 . 0483 . 0481
Production from domestic ore. _short tons_.| 37,790 | 35,120 | 37,997 | 31,918 | 33,992 | 27,976 | 23,723 | 24,994 | 27,968 | 35958 | 30,988 | 38,209 | 36,391
Shipments (reported)..... ——-.do.__.| 40,871 31, 052 25,952 25,098 35, 048 40, 409 38,343 39, 026 45,726 42,006 { 33,908 40, 189 34,421
Stocks, end of month....__.__...._.._ do.._.| 122,035 ] 143,511 | 156,718 | 154,636 | 164,554 | 155,631 | 142,868 | 131,353 | 117,476 | 115,134 | 115,902 | 117,214 | 122,112
n:
Consumption of primary tin in manufactures
ong tons_.{.--..-._. 4,370 4, 350 4,120 3,950 3,930 4,100 3,770 4,060 4,160 4,330 | r4,530 4,810
Deliveries. ... ..o do_... 4,755 4, 555 3,745 4,275 4, 205 3,775 3,775 4, 465 4,960 3, 535 3,400 4,330 4,105
Imports, bars, blocks, etc. .. _~do. 5,208 4,266 | 3685 | 3628 | 4,561 | 3,883 | 4,880 | 3,805| 4,643 | 4,448| 3,555 3,971 | 5007
Price, who]evale, Straits (N.Y )..dol per b . 4621 L4115 . 3834 . 3684 4035 .4337 .4326 4338 .4522 . 4623 .4618 . 4638 . 4562
Stocks, end of month:
‘World, visible supply. long tons..| 33,800 | 29,125 | 30,606 | 27,900 | 29,061 31,007 | 32,251 32,476 | 31,539 | 30,598 | 30,554 34,240 | 35,245
Uniwd States....... -.-do_._. 5, 806 4,458 4,447 3,679 4,24 4,071 X 4,573 4, 500 3 5, 157 4, 624 5,486
r Revised.

JAs reported by 2] manufacturers through December 1938; subsequently, 2 of these ccased operations,

of the Census for 34 additional establishmenis, and, begmmng January 1939, for 57 additional establishments.
®Data are for 46 identical manufacturers; begmmng January 1938 data are available from the reports of the Bureau of the Census for 26 additional small establishments.
{Data for April, July, October, and December 1938 are for 5 weeks; other months, 4 weeks,
$Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
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50 SURVEY OF CURRENT BUSINESS ‘May 1939
Monthly statistics through December 1937, to- | 1939 1938 1939
getllller with exp{laﬁzat&)r}' notes l:):mfi refgrencﬁs
to the sources of the data may be found in the | | . Septem- Novem- | Decem-| Janu- | Febru-
1938 Supplement to the Survey. March § March | April May June July August ber October ber ber ary ary
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS—Continued
Metals—Continued
Zine:
Ore, Joplin Aistrict:
Shipmentsy. ... ......... weee..short tons_.[ 28,330 | 30,740 | 34,716 | 22,923 | 18,079 | 28,085 | 38,014 | 31,804 | 30,014 | 34,827 | 42,237 | 27452 33,220
8tocks, end of montbY...o..o.__._ do....| 10,503 § 19,401 | 21,040 | 23,431 | 27,430 { 25,202 | 13,149 | 14,895 | 18,745 17,209 [ 12,251 | 12,301 8, 400
Price, wnolesale, prime, western (St. L.)
dol. per Ib_.| .0450 0442 L0414 . 0404 .0413 . 0475 . 0475 0485 . 0501 . 0492 . 0450 . 0450 . 0450
Production, slab, at primary smelters
short tons..| 45,084 | 43.309 ( 38.035 | 37,510 | 30,799 | 30,362 ( 32,296 | 32,328 | 36,740 | 40,343 {r 45,345 | r 44,277 | 7 39,613
Retorts in operation, end of mo..... number_. | 38,251 | 36,466 | 34,691 | 31,525 | 26,437 | 25,506 | 29,767 | 31,5556 | 32,427 { 36,243 | r 38,793 | 39,500 | r 39,459
Shipments, total. ..o short tons..{ 45,291 | 33,528 { 20,80 24,628 | 29,248 | 33,825 | 36,507 | 43,582 { 43,355 | 43,603 | r 39,354 | r42.639 |r 39,828
Domestie. - - oeeee oo cemcac e do.._.| 45,201 ]| 33,528 | 20,806 | 24,628 | 29,248 | 33,825 | 36,507 | 43,582 | 43,356 | 43,693 | r 39,354 | r 42,639 |~ 39,828
Stocks, refinery, end of MO eovvene.. do....| 127,985 | 118, 135,238 | 148,120 | 149,671 | 146,208 | 141,997 | 130,743 | 124,128 | 120,778 |* 126,769 | 128,407 | 128.192
Miscellaneous Products
Brass and bronze (ingots and billets):
Deliveries. . ..o ooeoel short tons..| 5,818 3,305 2,734 2,782 3, 800 3,936 5,018 4,487 5, 159 4,759 4,347 4,926 4, 662
Orders, unfilled, end of Mo_...__....._. do_._.{ 14,571 ] 10,488 9,703 8,745 | 15864 | 17,466 | 14,237 | 16,267 | 17,019 { 13,740 | 11,463 9, 240 8, 161
Dlumbing fixtures, brass, shipments
tbous. of pieces..|---...... 1,360 1,207 1,323 1,347 1,373 1,538 1,382 1,446 1,359 1,218 1,391 1, 419
Radiators, convection type, sales:
Heating elements only, without cabinets or
grilles____.____ thous. of sq. ft. heating surf.. 47 25 26 62 46 72 60 65 58 110 109 37 26
Inctuding heating elements, cabinets, and
grilles_____._ ..thous. of 3q. ft. heating surf_. 497 256 259 309 343 417 565 495 494 570 491 410 418
Sheets, brass, wholesale price, mill_dol. per lb_. .173 . 165 . 164 . 161 . 156 . 164 . 168 . 168 .173 L175 174 173 .173
Wire cloth (brass, bronze, and alloy):
Orders, new.____ ..o coeo.- thous. of sq. ft_. 484 334 272 308 378 363 470 538 497 419 360 505 352
Orders, unfilled, end of mo. S 853 660 617 591 623 657 712 712 822 780 752 868 805
Shipments. .. .._.__.... 427 331 307 328 345 322 407 439 385 458 392 388 404
Stocks, end of month___ 332 652 673 642 645 611 590 511 505 446 450 478 504
MACHINERY AND APPARATUS
Alr-conditioning systems and equipment:
Orders, new:

Totalt ..o oo r3,632 | r4,398 1 3,729 r3,679( r3,006! 3,079 ! r3,019 [ r3,352| 2,885 | r3, 21l 2,812 2,718
Air-conditioning group 2,071 2,966 2,189 1,948 1, 484 1,293 1,270 1,228 819 1,112 1,210 1, 300
Fan-groupt.oc e ccmnan . * 938 r930 | r1,108 | r1,202; r1,135 r1 144 r 941 r 899 r 837 T 871 812 795
Unit-heater group. .- ccococcecnu-. di 623 502 431 529 477 642 808 1,225 1,228 1,228 790 622

Electric overhead cranes:
Orders:
NeW . cceoaocanes 284 175 811 150 289 156 144 113 171 179 377 168 201
Unfilled, end of mo . 993 1,739 2,035 1,929 1, 588 1,246 1,147 1,017 1,080 1,052 1,171 1,173 1,131
SHIPMONES - aec e oo emmcmemcmameam _.do.... 270 834 316 256 830 498 243 243 108 207 257 166 244
Exports. machinery. (See Foreign trade.)
Foundry equipment:
Orders:
NOW e ieecaa——— 146.6 114.7 79.3 90.6 62.2 75.3 83. 4 78.7 87.9 89.7 141.9 122.5 135.5
Unfilled, end of month. d 193. 6 172.3 158.2 157.5 140. 2 108. 6 102.8 97.3 91.8 87.0 126.0 151. 4 175.1
BShipments. - .o cieeccaameacaaan 128.1 99.4 93. 4 91.3 78.8 105. 8 89.1 84.2 93.4 9.5 102.8 96.3 112.2
Fuel equipment:
0il burners:

Orders:

____________________________ number..; 11, 806 8, 519 7,387 9,025 9,278 | 11,121 | 15,622 | 26,403 | 20,346 | 11,409 8, 435 9, 616 7,981

SN [) S 4,475 2,617 2, 686 2,979 2,707 3, 139 3,388 3,386 2,673 2, 564 2,155 3,033 3,340

ShiPmMents. - .o omeceommccm e do....| 10,671 7,867 7,318 8,732 9,550 | 10,689 | 15373 | 26,405 | 21,059 | 11,518 8, 824 8,738 7,674

Stocks, end of month.._.__......._. do....| 21,790 | 24,624 | 25,100 | 26,866 | 27,366 | 27,096 | 26,638 | 23,705 | 22,556 | 21,421 | 21,326 | 21,885 | 22,850

Pulverizers, orders, new ... ........._ do.... 33 7 8 13 18 18 6 12 19 16 10
Mechanical stokers, sales:

Classes 1,2, and 3. oo eaooreaal Fs 14 S O 3,776 3,522 4,831 5, 894 8,825 12, 555 20, 126 17, 339 7,689 4,752 3,398 2,375

Classes 4 and 5:

Number - P T 106 106 138 194 236 304 326 342 228 219 189 186
HOrSOPOWET _ . - _ - oo ecccccmemcmccemcd e 28,254 | 23,756 | 26,172 | 30,662 | 42,265 | 44,190 | 45,030 | 59,920 | 34,533 | 40,117 | 34,909 | 38,932
Machine tools, orders, new
av. mo. shipments 1926=100__ 135. 4 107.0 90.3 66.7 70.2 89.6 120.9 117.4 118.1 112.2 146.5 150.8 167.1
Pumps and water systems, domestic, ship-
ments:
Pitcher, other hand, and windmill pamps
units..| 42,693 34,711 32, 533 31,832 34,709 32, 426 43, 533 35,803 25, 556 26, 572 24,889 41, 191 31,485
Power pumps, horizontal type.. 73 1,144 1,064 9389 1,057 931 908 928 997 893 865 464 740
Water systems, incl. pumps...._. 14,641 | 15,460 | 18,009 | 16,228 | 16,240 { 17,196 | 17,205 | 13,934 | 12,803 | 10,402 | 14,738 | 14,259
Pamps, measuring and dispensing,
QGasoline:
Hand-operated ... ooveoomooocemeeno. units_.| 1,582 1, 507 908 852 632 484 663 690 632 858 649 740 1, 005
POWer. e cicmcccrccacmenans do....| 8,878 9,197 | 10,156 | 11,771 | 11,822 9,077 9,198 8,702 7,752 8,412 7,652 5,858 6, 156
Oil, grease, and other:
Hand-operated 14, 564 13,175 11, 834 12,982 10. 257 10, 420 9, 632 12, 246 14, 653 10, 708 10, 297 11,982
Power - 3,443 3,279 3,208 3,314 2,333 2,934 2,075 1,729 2,367 1, 480 2,071 2,981
Pumps, steam, power, centrifugal, and rotary:
Orders, NeW - - . v ococoeeameo thous. of dol..|_.._._._. 1, 302 927 099 952 1,034 2,008 1,462 1,449 970 1,155 1, 204 1, 282
Water-softening apparatus, domestic, sbip-
MODES. o oo oo oo units..! 1,698 1,004 871 922 1,000 822 1,244 1,078 1,191 1,038 1,077 1,108 1,082
Woodworking machinery:
Orders:

Canceled () 4 3 17 18 14 1 4 3 4 13 14

NeW oo 283 283 327 271 365 337 381 340 456 612 363 410

Unfilled, end of month 672 593 580 581 840 665 714 656 720 910 863 836

Shipments:
QI:mntity ............. number of machines..j......... 193 158 169 144 150 164 205 165 172 236 190 216
Value .thous. of dol 418 359 336 253 289 208 332 304 388 418 397 422

r Revised. * Less than $500.

t Rovised series. Data for ‘‘driving mechanisms for general fan use” have been removed from the fan group beginning January 1936. Revisions not shown on p. 50 of
the April 1939 issue will appear in a subsequent issue. Beginning January 1939, data on air conditioning systems and equipment are available for 230 manufacturers; figures

shown here are for 125 of these whose orders in January amounted to 87.1 percent of the total for 230 manufacturers,

{Data for Apri!, July, October, and December 1938 are for 5 weeks; other months, 4 weeks.
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May 1939 - SURVEY OF CURRENT BUSINESS
Monthiy statistics through December 1937, to- | 1939 1938 1939
‘elllller with expla.ll:atgry notes :n? re(grenc:s oot N 5 7 rob
to the sources of the data may be found in the . Septem- cto- ovem- ecem- anu- ebru-
1938 Supplement to the Survey March | March | April | May | June | July | August | ., ber ber ber ary ary
METALS AND MANUFACTURES—Continued
ELECTRICAL EQUIPMENT
Furnaces, electric, industrial, sales:
Unit.. _kilowatts__| 4,081 2,320 1, 507 612 988 488 1,014 829 1,324 1,176 2, 356 3,147 1,235
Value thous. of dol.. 215 144 127 30 74 35 144 58 7 6 110 195 98
Electrical goods, new orders (quarterly)
thous.of dol__|._._._._. 154,164 | ooeeno]oomana- 167,316 |ocooe oo |omccacann 158,989 { o eei]eeaaan 160,374 [-cuoceoofcmaan.
Laminated products, shlpments_..______. do.... 968 626 579 582 587 521 635 800 838 851 876 838 812
Motors (1-200 hp.):
Billings (shipments):
A C... 2,041 1, 864 1,704 1,778 1,750 1,738 1,742 1, 538 1, 506 1,713 1,436 1,508
D.C... 483 458 438 478 296 458 325 300 305 446 330 449
Orders, new:
A.C. s (v TR I 2,011 1,811 1,710 1,927 1, 539 1,895 1,733 1,641 1,605 1,733 1,574 1,762
D.C... do. e 478 372 368 549 453 358 472 347 651 659 540 404
Power cable, paper insulated, shipments:
Unit thous. of ft.. 637 781 560 497 528 515 660 763 587 603 476 271 353
Value. ..o thous. of do}_. 662 756 629 630 765 565 657 764 555 588 502 273 312
Power switching equipment, new orders:
Indoor... dollars__| 87,019 | 81,964 | 77,493 | 03,838 | 68,418 | 195,487 | 118,038 | 121,481 | 55331 | 55,627 | 91,720 | 51,124 | 47,458
Qutdoor _ .o J1 197,175 | 141,620 | 274,115 | 261,799 | 213, 144 | 221,862 | 190,306 | 120, 784 { 128, 450 { 124,927 | 138,840 | 109,799 | 223, 286
Ranges, billed sales _thous. of dol__|..__.__. .| =5 420 1,999 , 82 1,610 1, 476 1,367 1,272 1,257 1,047 1,006 2,230 2,103
Refrigerators, household, sales___.____ number._|¢251,722 | 174,332 | 212,884 | 179,189 | 104, 796 88,772 92, 956 62,148 34, 345 32,103 47, 599 | 150, 108 |~ 198, 528
Vacuum cleaners, shipments:
Floor___. 102,054 | 84,926 | 74,238 | 68.976 | 55022 | 73,300 | 79,180 | 95,684 | 89,772 | 95,521 | 78,753 | &7,140
Hand-type.._ 32,580 | 27,174 | 20,428 | 16,943 | 13,633 | 17,248 | 22,834 | 24,121 | 29,734 | 30,632 | 23,846 | 25,182
Vulcanized fiber:
Consumption of fiber paper..._.. thous. of Ib__ 2,070 1,486 1,470 1,328 1,152 1,073 1, 450 1,189 1,495 1, 565 1,385 1,410 1, 561
Bhipmentst. . ..ocoooaoome.. thous. of dol.. 528 304 299 287 286 306 350 380 372 422 383 458 470
PAPER AND PRINTING
WOOD PULP
Consumption and shipments:®
T‘é‘,‘,” allgrades.______________... 546,949 ] 464,306 | 428, 268 | 431, 461 | 428,283 | 450, 541 | 503,181 | 495,097 | 525,085 | 522,863 | 539,061 | 499,076 | 484, 507
emical:
Sulphate. . eicreacaaeeae 228,680 | 177,707 | 160,264 | 173,986 | 175,258 | 200,282 | 216,739 | 211,501 | 227,063 | 214,796 | 211,884 | 196,419 | 199,931
Sulphite, total 156,107 § 140,243 | 120,487 | 126,089 | 125 313 | 125,740 | 144,320 | 146,614 | 151,056 | 151,635 | 174,546 | 145,040 | 136,667
Bleached 97,156 88,074 81, 148 76, 252 75, 240 73,113 86, 403 88,885 | 91,575 96, 486 | 115,442 89, 511 85, 120
Unbleached 58,951 | 52,160 | 48,339 | 50,837 | 50,073 | 52,636 | 57,017 | 57,729 | 59,481 | 61,149 | 59,104 { 55529 | 51,547
Soda.__. 34,705 | 33,085 | 30,370 | 27,425 | 26,630 | 25846 | 30,617 | 31,118 | 31,505 | 32,575 | 31,996 | 32,643 | 31,526
Groundw; 127,457 | 112,371 99,147 | 103,961 | 101,082 | 98,964 | 111,505 | 105,774 | 115,461 | 123,857 | 120,635 | 124,974 | 116, 383
Imports:
Chemical§ .o e canaas 117, 800 83,834 65,902 | 114,881 | 130, 181 | 121,919 | 159,900 | 142,407 | 142, 188 | 166,091 | 171,520 | 150,510 | 103, 504
P Grounidwood§ .......................... 17,326 10, 614 12, 656 9, 082 14,377 12, 544 14,957 20, 576 15,175 17,491 17, 366 20, 076 7,312
roduction:
Ttggl. all glrades ........................ do....| 543,411 | 478,380 | 437,603 | 438, 157 | 422,193 | 429, 551 | 485,830 | 475,356 | 522,825 | 533,423 | 522,220 | 533,442 | 484,605
emical:
Sulphate_ oo do..._| 228,632 | 175,908 | 167,113 | 177,140 | 176,254 | 200,930 | 217,004 | 212,664 | 231,804 | 217,896 | 212,884 | 207,259 | 200, 502
Sulphite, total- 149,019 | 148,506 | 128,622 | 123,874 | 123,380 | 115,733 | 138,457 | 139,022 | 154,210 | 157,724 | 152,498 | 158,913 | 132,662
92,729 | 93,352 | 80,283 | 78,677 | 74,350 | 69,146 | 78,828 | 82,373 | 94,720 | 93,782 | 95,845 | 100,337 | 79,698
56,390 | 55244 | 48,330 | 45,197 | 49,039 | 46,587 | 59,631 | 56,640 | 59,481 | 63,942 | 56,653 | 58,576 | 52 964
34,561 | 34,166 | 31,136 | 26,965 | 26,695 | 24,701 | 30,718 | 30,995 | 31,625 | 32,632 | 31,917 | 32,255 | 31,075
131,199 | 119,710 | 110,732 | 110, 178 95, 855 88, 187 99, 651 92,675 | 105,186 | 125,171 | 124,921 | 135,015 | 120, 366
Stocks, end of month:
T%gl. alil g;’ades ........................ do..__| 214,085 | 239,842 | 249,177 | 255,874 | 249,784 | 228,704 | 211,443 } 191,702 | 189,442 | 200,002 | 183,161 | 217,526 | 217,624
emical:
Sulphate 48, 091 23,902 21, 751 24,905 25,901 26, 549 26, 814 27,887 32,628 35,728 36,728 47, 568 48,139
Sulphite, total. 94,985 § 133,485 | 132,620 | 130,405 | 128,481 | 118,465 | 112,602 | 105010 | 108, 164 | 114,253 | 92,205 | 106,078 | 102,073
Bleached_ ... 57,920 § 86,485 | 85,620 9,045 | 88,155 | 84,188 | 76,611 { 70,099 | 73,253 | 76,549 | 56,952 | 67,778 | 62,356
Unbleached. 37,056 47, 0600 47, 000 41, 360 40, 326 34,277 35, 991 34,911 34,911 37,704 35,253 38, 300 39,717
Soda_._.. 3,841 5,223 5, 989 5, 530 5, 595 4, 750 4, 851 4,728 4, 848 4,905 4,826 4,437 3, 986
Groundwoo 67, 168 77,232 | 88,817 95, 034 89, 807 79, 030 67,176 54,077 43,802 ; 45,116 49, 402 59,443 63, 426
Price, sulphite, un 1.95 2.79 2.60 2.53 2.38 2.29 2.20 2.07 2,02 2.00 2.00 2.00 2,00
Total paper:
Paper, incl. newsprint and paperboard:
Production..______________.____ short tons__| _.___.__ 853,128 | 769,308 | 743,921 | 806,949 | 790,379 | 954,659 | 874,263 | 926,616 (957,377 (849, .64 [r842,831 | 868, 469
Paper. excl. newsprint and paperboard:
Orders, new ________....__.__... short tons__|. 461,497 | 399,846 | 388,466 | 441,468 | 443,677 | 521,567 | 467,455 | 479,970 |- 514,201 |- 437, 128 |- 433, 926 | 463,883
Produetion ... s do.._ 466,712 | 407,399 | 389,346 | 444,607 | 420,758 | 528,246 | 454,897 [ 482,812 [r 534 542 |* 444,728 |r 442,173 | 458,798
Shipments. do... 462, 874 | 402,568 | 378,438 | 443,796 | 428,130 | 529,198 | 456,235 | 475,850 |r532,175 [r 441,194 |- 445,001 | 455,963
Book paper:t
Conted paper:
Orders, new..._.........._.. 16, 295 14, 227 13, 355 13,013 14, 467 16, 608 16, 029 17, 687 16,612 15, 769 16, 961 17,911
Orders, unfilled, end of mont 2,921 2,493 2,194 2, 559 2,571 3,076 2,767 3,160 3,410 2,714 3,071 3, 552
Production 16,774 | 15,031 | 13,766 | 13,718 | 14,730 | 16,836 | 17,445 | 17,741 [ 17,057 | 17,096 | 16,845 | 17,796
Percent of potential capaclty 57.4 52.1 48.9 47.6 55.1 58.5 61,0 64.7 60. 8 57.7 63.3 71.6
Shipments..________...__..__. 16, 656 15, 629 14, 264 12, 751 14, 526 18,138 16, 883 18,194 16, 730 17, 563 17, 319 17, 642
8tocks, end of month.___.__...._._.. I 1 Y S 12,708 | 12,186 | 11,688 | 12,655 | 12,830 | 13,528 | 14,144 | 13,601 | 14,018 | 12,776 | 12,070 | 12,472
Uncoated paper:
Orders, mew._... ... ... ... do. . foee . 94,300 | 78,577 | 75,323 | 72,837 | 80,101 | 88,265 | 91,466 | 89,878 | 87,923 | 86,840 | 94,160 | 88,218
Orders, unfilled, end of month._____ [« 1) T D, 35,156 | 31,440 | 30,976 | 30,888 | 34,573 | 34,542 | 36,141 | 35123 | 33,730 | 34,958 | 40,314 | 36,931
Price, wholesale, ‘“B” grade, English fin-
ish, white, f. 0. b, mills__del. per 100 1b__ 6.00 6. 00 6.00 6. 00 5.45 5.45 5.45 5.45 5.45 5.45 5.45 5.45
Production. ..........._______ short tons. . 94,356 | 87,997 | 79,152 | 75038 | 74,019 | 91,791 | 88,518 | 92,758 | 92,187 | 85,779 | 89,642 | 90,589
Percent of potential capaclty..._....__. 73.4 63.6 60. 9 58.9 66.7 68,1 76.2 72.0 70. 4 69. 6 72.5 81.1
Shipments_______..__._____._. short tons. 93,624 | 83,908 | 76,574 | 73,939 | 76,558 | 89,862 | 90,435 | 92,345 89,321 | 86,076 | 91,667 | 89,377
- Btocks, end ofmonth___.___._ ... __ do.... 99, 558 | 103,833 | 106,345 | 107,436 | 107,360 | 110,267 | 106,230 | 107,281 | 109,975 | 109,604 | 107,518 | 107, 602
ne paper:
Orders, 08W...__ ..o ceeea .. 36,133 | 29,563 | 27,832 31,983 | 30,004 | 39,103 | 32,522 | 34,268 | 48,225 | 32,750 {734,481 | 36,157
Orders, gnﬁl)ed, end of month_ 9, 561 9,315 8,118 8, 408 9,927 11, 717 11,157 11, 587 16,174 12,692 | r 11, 267 11,121
Production 36,861 | 30,355 | 29,913 | 34,102 | 28,069 { 40,601 | 32,457 | 36,551 | 45,149 | 37,813 | r 36,581 | 37,370
Shipments._..cceeeecnaan - 38, 147 ,843 | 28,728 | 32,936 [ 20,603 | 39,418 | 33,565 | 34,677 | 46,526 | 35,158 | r 35971 | 36,856
Stocks, end of month... 70,480 ' 70,664 ' 72,449 ' 73,272° 71,383 ' 72,813 | 71,169 | 73,166 | 71,948 | 74,378 ! 66,809 | 66,493

r Revised.

v ¢ Estimated.
® Comprises pulp used in the dproducing mills and shipments to the market.

§Revised series. Data revise
t Revised series.

Data on book paper revised for 1938,

s Cumulative for the 3 months January-March, and includes figures for 2 companies not reporting prior to March.

For revisions see p. 51 of the March and April 1939 issues.

for 1937; see table 20, p. 15 of the April 1939 issue. .
Data on vulcanized fibre shipments revised beginning 1934; revisions not shown on p. 51 of the January 1939 Survey will appear in a subsequent issue.
The percent of capacity figures are on a new basis, and are not comparable

with those shown in the 1938 Supplement and in the monthly issues of the Survey through March 1939.  The new series expresses the relationship of production to “‘standard
capacity,” which is based on the largest production of book paper in any 3 consecutive months during the past 5 years. “‘Standard capacity’’ will be revised semiannually.
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SURVEY OF CURRENT BUSINESS

May 1939

Monthly statistics through December 1987, to- | 1939 1938 1939
get{x‘er with expfla.}xlnatg;y notes ‘fnd relgrencﬁs
to the sources of the data may be found in the . . - . - .
1938 Supplement to the Survey March | March | Aprit | May | June | July | August Se;l))te?_m October Nog;_m D Sar” Ig?;’ F‘;l;;u
PAPER AND PRINTING—Continued
PAPER—Continued
Wrapping paper:
Orders, Dew . o .._aooos 159,520 | 129,967 | 131,532 | 175,729 | 162,193 | 191,380 149,372( 159,243 | 189,530 | 142, 220 |~ 148, 562 | 163, 652
Orders, unfilled, end of mo___ B 47,468 | 51,479 | 64,100 | 70,610 | 67,336 66, 278| 66, 181 69,322 | 68,956 | r 64,300 | 69,363
Production. oo ool 159, 596 | 131,176 | 131,683 | 164,305 | 154,273 | 195, 253 152,063( 161,933 | 191,105 | 151,076 |~ 151,374 | 160, 218
Shipments. ... ....__ 161, 506 | 132,176 | 129,019 | 164,498 | 157,102 { 105, 822 152,281f 161.271 | 189,695 | 149,033 |r 149,088 | 160, 824
Stoeks, end of month____.._.____._...__ 122,613 | 122,008 | 124,856 | 126,004 | 125,022 | 122,122 122,107| 123,360 | 124,683 | 126,365 | 126, 551 | 125,026
Newsprint:
Canada:
EXPOrtS. o ool 217,651 | 203,729 | 186,727 | 209,069 | 104,521 | 200,837 | 219,611 | 195, 586 | 248, 068 | 245,813 | 211,452 | 193,624 | 152,437
Production..._._.._ 220,648 | 224,604 | 200,794 | 207,678 | 201,694 | 202,546 | 220,303 | 231,940 | 254,872 | 245,295 | 209,753 | 208,382 | 200, 631
Shipments from mills. . 205,099 | 182,687 | 214,182 | 193,288 | 208,476 | 205,490 | 204,668 ! 230,346 | 255,100 | 264,421 | 225,472 | 201,852 | 178,236
Usittocé(ss,ta: mills, end of mo... 205,912 | 188,006 | 174,618 | 189,008 | 182,226 | 179,282 | 194,917 | 196,511 | 196,283 | 177,157 | 161,438 | 167,968 | 190, 363
nited States:
Consumption by publishers. 174,006 ] 174,971 | 173,638 | 176,600 | 159,109 | 151,875 { 151,324 | 162,457 | 187,450 | 176,322 | 177,134 | 16(,916 | 153, 346
Imports§ 189,360 | 152, 507 | 195,750 | 210,521 | 172,525 | 175,441 | 190,344 | 200, 144 { 230,278 | 229,284 | 209, 782 | 183,050 | 144,308
Price, wholesale, rolls, contract, destination
(N. Y, basis) --.dol. per short ton_.]  50. 00 50. 00 50.00 50.00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 £0. 00 50. 00
Produetion. ... ... ___.________ short tons..} 79,929 § 67,864 { 58,836 | 68,001 65,382 | 63,278 | 67,436 | 68,315 | 72,827 | 78,390 | 75,855 | 77,264 | 70,868
Shipments from mills do....; 81,616 § 66,138 | 57,348 | 66,197 | 66,204 | 69,718 | 66,006 | 74,336 | 72,203 | 76,278 | 77,974 72,967 | 71,926
Stocks, end of month:
At mills._._.._. 20,135 26, 527 28,015 29, 819 28,9907 22, 557 23, 987 17, 966 18, 560 20, 702 18, 583 22,880 | 21,822
At publisherst 223.485 | 405,491 | 378,217 | 342,015 | 324,098 | 316,635 | 314,586 | 303,067 | 288,408 | 291,477 | 284,661 | 267,375 | 251,071
p {)n trgnsit to publishersi 32,580 § 32,238 | 29,206 | 34,912 | 24,624 26,262 | 34,696 | 32,653 47,570 | 44,628 | r 30,677 | 36,872 | 13,449
aperboard:
onsumption, waste paper............. 202,494 ¥ 243,571 | 224,715 | 210,117 | 218,652 | 221,218 | 264,418 | 254,024 | 267,193 | 243,924 | 221,768 | 233,311 | 247,710
Orders, new___________._... 429,545 | 317,472 | 302,921 | 281,401 | 298,845 | 322,948 | 361,323 | 367,200 | 370,453 | 327,168 | 334,711 | 342,408 | 338,030
Orders, unfilled, end of mo_ .do..._] 124,420 74,137 75, 296 76, 701 76,693 | 93,637 06,635 | 109,288 | 107,235 89, 586 94,411 | 109,009 | 112,801
Production... .. _____.._ _do_.__| 421,576 } 318,552 | 303,073 | 286,574 | 296,960 | 306, 343 | 358,977 | 351,051 | 370,977 | 344,445 | 329,181 | 323,394 | 338,803
Percent of capaetty.ccoomeee el 73.4 59.8 58.7 57.4 55. 59.7 67.3 68.5 72.4 66, 60.1 61.2 67.8
Stocks of waste paper, end of month:
Atmills oo . short tons..| 24& 505 § 333,218 | 319,816 | 318,698 , 312,684 | 300,917 | 296,070 | 284,239 | 275,746 | 274,951 | 290, 648 | 282,095 { 262,344
PAPER PRODUCTS
Ooated abrasive paper and cloth:
Shipments. .. ..o oocceooaeoaLTEUMS. ool 67,764 | 68,125 | 62,530 | 58,806 | 61,220 | 71,085 | 82,091 79, 007 72,029 | 62,309 | 81,867 [ 77,477
Paperboard shipping boxes: ol
Shipments, total_...__........_. mil.of sq. ft__j.ovoaaoo. 2,272 2, 004 2,041 2,244 2,193 2,708 2, 589 2,639 2, 547 2,239 2,222 2,304
orrugated___ - 2,117 1,870 1,801 2,075 1,982 2,466 2,372 2,430 2,385 2,081 2,075 2,145
Solid fiber_ . caeiiaL 156 134 150 169 211 243 217 209 163 158 146 159
PRINTING
Book publication, total._...... no. of editions._. 945 960 1,036 778 697 829 787 800 1,196 900 1,118 659 876
New books. ... oo. do..__ 803 841 884 652 583 686 635 720 1,074 790 961 602 691
New editfons.__.__.__._. ORI s [t S 14 119 152 126 114 143 152 80 122 110 157 57 185
Continuous form stationery...... thous. of sets..| 128, 508 | 103,696 | 102,684 | 104,537 { 102,344 | 78,393 | 86,385 | 113,132 | 116,140 | 119,903 { 125,811 | 111,211 | 107, 557
Operations (productive activity)....1923=100__|......._. 92 88 87 81 78 7 80 81 84 89 87 792
Bales books, new orders........ thous. of books_.| 16,889 | 14,972 | 14,221 16,220 | 16,285 | 14,578 | 16,095 15, 522 16,280 | 16,256 | 14,788 15,998 | 16, 286
RUBBER AND RUBBER PRODUCTS
CRUDE AND SCRAP RUBBER
Crude:
Consumption, total .. __ooooeeooo.. longtons..| 50,165 § 30,487 | 27,084 | 28,047 | 30,620 | 32,200 | 38,170 | 37,823 | 40,333 | 46,160 | 45315 46,234 | 42,365
For tires and tubes (quarterly)........do....|..._.._.. 55,614 |.oocccocid iamas 58,993 | ooioideccammenn 79,928 | ceelienomaans 92,021 1. feeooan
Imports, total, including latex§.. __.do___.| 45,496 § 42,571 31,932 | 28,108 | 26,677 | 22,405 | 31,674 | 35,066 | 34,325 | 32,94 7, 294 36,857 | 30,826
Price, smoked sheets (N, Y.)..... dol. per 1b.. . 163 .136 .118 .11 .126 . 154 . 168 .161 . 169 . 163 . 163 .158 159
Shipments, world..._....___ ..longtons__{ 75000} 81,000 | 86,000 | 68,000 | 71,000 | 79,000 | 74,000 | 70,000 | 75,000 8, 58,600 | 86,000 | 77,000
Stocks, world,endof month._____.__.___ do..__} 484,932 | 591,068 | 593,340 | 577,063 | 583,052 | 593,481 | 580,489 | 568,902 | 560,948 | 535,048 | 508, 532 | 523,345 |r 505, 258
Afloat, total_______._.._ ---do_._.| 101,000 | 109,000 | 114,000 4, 00! 92,000 | 105,000 | 101,000 | 96,000 | 99, 000 2, O 0, 105,000 | 106, 000
For United States._ . -..do.___|] 55,981 41,882 39,071 32, 859 32,079 40, 400 47,772 48, 927 51, 062 51,114 45,105 48, 210 55, 814
London and Liverpool. _..do___.] 71,764 | 76,617 | 82,754 | 87,215 | 902,312 95252 | 909,614 | 98140 | 93,272 | 90,073 | 86,853 | 80,643 | v 75,517
British Malaya..._. .-.do____| 81,274 99, 287 85,636 | 86,036 | 94,028 | 907,617 90, 939 89, 213 89, 630 87, 531 §4, 499 90,142 1 87,968
United States. ... ... ... do.__.} 230,804 | 307,064 | 810,950 | 309,812 { 305,612 | 295,612 | 288,036 | 285,549 | 279,046 | 265,444 | 257,180 | 247, 560 | 235,773
Reclaimed rubber: X
Consumption 15,322 8,471 7, 480 8,009 8,274 8,273 10, 732 11,281 11,803 12, 668 12, 269 13, 000 12,626
Production 14, 528 6, 875 6, 597 6, 866 7, 584 7, 109 10, 472 12,016 13, 558 13, 995 14,712 13,763 13,093
s Stocksi)%nd ofmonth_____.___.__.._._.. do....] 19,955 25,432 23, 339 22,275 21, 040 18, 832 17,892 18,127 19, 090 19,823 21,769 21,960 21, 390
crap rubber:
Consumption by reclaimers (quar.)....do___.f... ... 17,218 [commmcn e 18,923 1. cciieiafamcaaannn 25,044 |ocoaccoocfamcaasean 36,248 | ...
TIRES AND TUBES
Pneumatic casings:t
Production.. ... ... 2, 680 2, 660 2, 663 3,036 3, 287 4, 038 3,916 4,183 4,139 4,729 4,581 4,344
Shlpments, total._. .. 2,795 3,143 3,201 3,929 3, 870 3,991 3, 888 4,126 4,405 4,154 4,163 3,739
8tocks, end of month 10, 521 10, 141 9, 521 8,470 8,041 8,217 8, 022 8,237 7,924 8,451 8,932 9,573
Inner tubes:t
Produetion. ... ..o .. do.._.| 4,470 2, 582 2, 258 2,325 2,797 2,936 4,026 3,832 3,980 4,029 4,351 4,098 3,681
Shipments, total. ... 4,015 2, 645 2, 860 2,974 3,730 3, 519 3,744 3,980 4,101 4,138 -3, 859 3,936 3,335
Stocks, end of month.__ 8,901 10, 547 9,917 9, 265 8,337 7,723 8,029 7, 859 7,746 7, 665 8,166 8,069 8,415
Raw material consumed;
Crude rubber. (See Crude rubber.) -
Fabries (quarterly) . coaeeo ... tbous.oftb__|._....._ 35,132 {iccaeceec]imaaaas 37,064 |oueeeecer|ommemcann 49,441 | oo |emeeeaes 58,376 [-ceeoaeefmmaenran
RUBBER AND CANVAS FOOTWEAR
Production, total_.___..._._.___ thous. of pairs_.| 5,807 4,453 3,566 3,811 3,970 2,719 4,254 4,709 5,067 5,513 5, 523 4,807 4,953
Shipments, total oeoe] 5,214 4,197 3,837 3,648 3,742 4,041 5, 803 6,360 4,991 6,139 5,035 4,778 4,629
Stocks, total,endof month_...____...._._ do....{ 17,281 ]| 20,558 20,400 | 20,563 | 20,791 | 19,460 | 17,897 | 16,246 | 16,321 | 15,605 | 16,183 | 16,157 | 16,582
rRevised.

§ Revised series.

Data revised for 1937; see table 20, p. 15 of the April 1939 issue,

fRevised series. Data for pneumatic casings and inner tubes revised for years 1936, 1937, and 1938; see tables 27 and 28 pp. 16-18 of this issue. Stocks of newsprint, at
publishers, and in transit to publishers, revised for 1937 and 1938. Revisions not shown on p. 52 of the April 1939 Survey will appear in a subsequent issue.
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May 1939 SURVEY OF CURRENT BUSINESS 53
Monthly statistics through December 1987, to- | 1939 1938 1939

getl}ller with ex;}laﬁmtgry notes g.n}i refg.renc}\:,s ; o

to the sources of the data may be found in the . Septem- Novem- | Deeme- anu- ebru-

1938 Supplement to the Survey March § March | April May June July | August ll))er October ber ber ary ary

STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT

Price, wholesale, composite..._.._ dol. per bbl__ ) 1. 667 1. 667 1. 667 1.667 1.667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667
Production....__ hous. of bbl.. 8,171 6, 879 7,983 | 10,361 10, 535 10,968 | 11,007 | 10,559 | 11,556 | 10,184 8, 066 5,301 §, 506

Percent of cap: . 26.9 37.7 47.4 9.8 50. 2 50. 4 49.9 52.9 48.2 36.9 24.3 27.9
Shipments__ _._.__.._____._...... 7,259 8,691 9,752 | 10, 943 10,164 | 11,823 11,716 | 12,357 8, 573 6, 281 5, 640 5,043
Btocks, finished, end of month - 22,979 | 22,262 | 22,875 22 467 23 286 | 22,534 | 21,374 20. 569 1 22,179 | 23,954 {23,611 | 24,092
Stocks, clinker, end of month_.___._..... X 8,497 6,326 6,218 6, 089 5, 902 5, 5 4,927 4,963 5, 282 75,563 | rb5986

CLAY PRODUCTS

Bathroom accessoriea:

Production. ._.o..oooooo._. 806 802 577 710 788 778 1,063 862 1,119 1,189 953 831 728

Shipments__.__.._.__._ 720 787 709 668 784 751 1,015 841 1,130 1,070 891 795 673

Stocks, end of month 350 268 252 250 240 243 200 215 193 195 219 255 321

Common brick:
Price, wholesale, composite, {. 0. b. plant
ol per thous_.} 12.322 12.047 | 12,050 | 12.007 { 11.927 | 11.972 | 11.902 | 11.895 | 11.925 [ 12,089 | 12.046 | 12.360 | 12.341
ShiPMents. « oo ceeeeomeeaen thous. of brick__|.._..____ 114,909 | 129,509 | 130,728 | 145,476 | 129,338 | 148,800 | 142,900 | 166,471 | 151,568 | 133,184 |-101,056 | 95,754
e Sto%kg, keud ofmonth._ . ... ... s 11 S DRI 445 379 | 419,200 | 428,843 | 431,900 ; 430,168 | 428,780 | 454,393 | 482,830 | 482,032 | 478,260 [ 476,359 | 457,091
ace brick:
Shipments_ ..o oo [$ L SO R 38,801 | 45,902 i 49,155 50,069 | 46,512 | 61,915 | 47,828 | 52,402 | 45,701 | 37,307 | 34,499 | 28,765
Stocks, end of month_..__.._.____._____ do.__f ... 288, 644 | 281,651 | 277,009 | 271,477 | 271,488 | 267,844 | 268,583 | 267,016 | 272,200 | 283,017 |292,565 | 300,416
Vitrified paving brick:
Shipments._._. 3,811 5, 243 7, 900 9, 079 11,418 | 10,778 8, 046 9, 501 7,206 7,191 | 4,276 2,007
Stocks, end of month_ 55,484 | 55,170 | 54,274 | 56,849 | 55,680 | 55,423 | 54,396 | 52,999 | 51,323 | 48,127 | r 48,763 | 48,585
Hollow building tile:
Shipments..._.....__.__ . 59,035 | 61,312 | 62,296 | 64,631 | 55480 | 62,186 | 58,998 | 62,410 | 54,762 | 46,815 |7 50,024 | 43,607
Stocks, end of month____._..____.__..__ 0 e s 345,214 | 332,721 | 333,979 | 344,368 | 350,782 | 349,271 { 345,089 | 333,782 | 335,707 | 347,147 |~ 342,408 | 348, 565
GLASS PRODUCTS
Qlass containers:

Production...o..cocomecuaanos thous. of gross__[ 4,129 3, 637 3,647 3, 837 3,583 3, 506 4, 031 3,653 3 866 3,709 3,515 3, 589 3, 389
Percent of capacity .o 61, 4 58.6 61.0 60.0 61.0 5.0 63.6 84.6 58.8 55.8

Shipments............ 3,933 3,616 3,045 3 902 3,858 3,847 4 178 3,971 3 954 3,491 3,042 3,473 3 323

Stocks, end of month__ do.._.| §318 9, 265 9,215 9 088 8, 750 8, 354 8 149 7,641 7 493 7 643 8,029 8,179 8 192

[luminating glassware:

Shipments, total. _c.cooaoco. thous. of dol_.|_________ 437 421 391 383 357 421 507 561 532 443 443 357
Residential______.___.. 185 165 160 167 154 200 266 285 288 227 217 185
Commereial ___._____._ 147 142 129 115 130 141 148 153 133 125 130 107
Miscellaneous 105 113 103 102 72 80 93 113 111 91 97 65

%h;t% glass] , polished, production.thous. of s sq 1. 11,867 3,802 3,820 3, 866 5,956 5, 508 7,676 8,873 | 12,869 | 12,883 | 12,601 | 12,209 | 10,165

Vindow glass:

Production. ... ... thous. of boxes. . 912 528 341 360 344 330 431 522 641 883 1,003 943 809
Percent of capacity .« couencocoaocnaa oo 56.1 32.5 21.0 22.2 21.3 20.3 26.7 32.1 39.5 54.4 61,7 58.1 49.8

GYPSUM AND PRODUCTS
Crude:
Imports. ....occeeaaaoocooo....short tons.__|.....___. 6,348 313, 120 247,673
Production_.____._ | 453,420 806,957 683, 127
Caleined production_ ... .. _____..do____f___.__._. 447,049 650, 804 ,
Gypsum products sold or used:
Unealeined. ..o ooicaiccmacecadOa | 108,304 | .ol foaaes 212,718 e eeaan 228,378 |ocmmmemf el 192, 931
Calcined:
Lath_ ... . ___.thous.ofsq.ft_|....._... 137,812 | cecaeas 200,444 | o |oceeaaaas 251,764 |.occoaeas 214, 151
Wallboard . ..o meeceeccaecc@oo [ 04, 261 100,704 |. 89,678
Keene’s cement__.___..........short tons..|......_.. 6,921 |. 5,126 14,884
All building plasters...ccocececacoaodOuaa]| e o 204,175 |. 290, 059 333, 730
For manufacturing uses. ... 31, 510 25, 246 36,517
01 T 3 5,704 4,885

CLOTHING
Hosiery:
Production_.._.._.._.. thous. of dozen pairs..
Shipments
Stocks, end of month._____._..__._______ do-...
COTTON
ConsumpPtion. .o cieieaas bales..

Exports (excluding linter:
Imports (excluding llnters)§_
Prices:

Recelved by farmers. . . .......... dol. per1b..
Wholesale, middling (New York)._.... do._..
Production:

Ginnings, (running bales)®___thous. of bales_.
Crop estimate, equivalent 500-1b. bales__do.. ..

Receipts into sight.__.__ ... ... ... do..-.
Stocks, end of month:
Domestic total do....
10U do....
‘Warehouses _do....
World visible supply, total -
American eott0n .~ cceaoo oL do--__
* Revised. s Total erop.

13,198
13,142
22,137
649, 237
330

10

.083
-090

a 11, 621

5, 960

10, 995
12,077
20, 574
512, 626
426

14

.084
.089

18, 252

6,881

9,840
10, 593
19, 819

413,169
3

6, 509

19, 995

426, 149
19

11,633
1,581
10 0562
8, 490
6,071

®Total ginnings to end of month indicated.

10, 368
9, 660
20, 827

443, 043
17

5,772

8,848 | 11,304
8,538 | 11,712
21,289 | 21,033

448, 453 | 561, 406
196 201

25 18

084} 081
089 | 084
158 | 1,332
""" 21| e
10,908 | 10,878
1,263 | 1,053
9,646 | 9,82
7,803 | 7T.643
5,491 | 5479

§ Revised series. Data revised for 1937; sce tables 19 and 20, pp. 14 and 15 of the April 1939 issue.

U In process of revision.
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11, 146
12,440
19, 891

534, 037
38!

11, 848
11,957
19,933

542,778

465
11

. 085
. 086

11,731
11,973
19,843

596, 289
481
14

10, 863
10, 641
20, 217

565, 307
361
1

.082
. 087

11, 414
all,942
864

17,028
1,697
15, 331
9, 652
7,478

11,235
10, 211
21, 242

591, 891

290
12

. 083
. 08¢

11, 558

11,374
10 535
22 081



54 SURVEY OF CURRENT BUSINESS May 1939

Monthly statistics through December 1937, to- | 1939 1938 1939
gether with explanatory notes and references
to the sources of the data may be found in the Marct
1938 Supplement to the Survey arch

March July | August Se;r)):_m- October N%\:;m- D%cee;m- Jgg‘," FZ}:;U'

April ' May ' June

TEXTILE PRODUCTS—Continued

COTTON MANUFACTURES
Cotton cloth:

Exports§... thous. of sq, yd-.| 32,804 | 83,613 | 27,703 | 24,713 | 20,444 | 20,097 | 21,154 | 24,403 | 26,781 | 25978 | 28,271 | 20,468 | 27,304
Importsy oo oo do....| 10,108} 4,700 | 3,923 | 4,002 4,503 4,301 65089 | 4,081 | 65818 4,012 618 | 8534 9210
Prices, wholesale:
Print cloth, 64 x60___ ... dol. peryd_.;  .043 .047 .048 045 .043 047 044 043 045 045 043 043 042
Sheeting, brown, 4x 4 ... do.__.;  .050 .055 . 054 . 053 . 051 . 055 . 054 T 053 - 054 T 054 " 051 1050 " 050
Finished cotton cloth:
Production:
Bleached, plain____. ... thous. of yd..|..__._.... 127,643 | 113,340 | 109,748 | 102,327 [ 110,568 | 130, 498 | 128,642 | 134,929 | 134,661 | 141,266 | 127,165 | 126, 641
Dyed, colors.... PR T TN PO 89,182 | 86,273 | 79,044 | 68,513 | 74,656 | 88,362 | 88,619 | 95372 | 100,200 | 102,504 | 91,115 | 93,483
Dyed, black doo ) 4,183 | 4,047 | 3,833 ] 3,434, 5022| 6 741 5877 | 6,379 | 6 617 6,360 | r4.780 | 5130
i %flimed ossammeosemecooasmmoenoosoes L 104,594 | 92,795 | 82,876 | 78,538 | 80,588 | 96,417 | 89,396 | 102,278 | 109,136 | 118 926 | 107,960 | 106, 396
8pindle activ
Active spindles__..._._._. _thousands..| 22,472 | 22,201 | 21,773 | 21,342 | 21,142 | 21,915] 22,153 | 22,189 | 22,114 | 22,440 | 22,445 | 22,440 | 22,525
Active spindle brs,, total __...mil. of hrs..| 83236 )] 6,58 | 5264 | 5459 | 5668 5925 7,375| 6618 | 7,118] 7575 7,187 | 7641 | 7171
Average per spindle in place____._.. hours._. 319 245 198 206 214 225 280 252 273 201 277 265 9277

Oporationsy........oo-ooo-o pot.of capacity..| 86.6| e8.6{ 50.5| s0.4| 60.8| 70.2| 76.2| 761 SLO| 836| 828| 5| 88
Cotton yarn:
Prices, wholesale:

22/1, cones {Boston). ... dol. per Ib.. .225 . 234 . 230 . 225 .219 . 230 . 223 .223 . 230 240 L9225 200 904
40/s, southern, spinning. ... do.... . 335 .369 . 369 . 369 . 348 . 338 .335 . 335 . 337 341 338 335 335
RAYON AND SILK
Rayon:
Deliveries, unadjustedf....---- 1923-25=100.. 670 462 448 445 477 77 929 910 704 595 691 51 1735
Imports§ .. ooeeweeoeaeaaconns thous. of Ib__i 3,955 1,088 1,825 1,435 1,633 | 2,074 | 4,409 3,145 3,147| 2,031 1,781 2,877 | 3.395
Price, wholesale, 150 denier, first quality
65  €5 J R, dol. per Ib__ .51 . b4 .54 .52 .49 .49 .51 .51 .51 .51 .51 51 51
1Stocks, end of Mmo.* - o ooooooooooe. mil. of Ib._ 41.4 64.4 65.9 67.8 67.0 53.6 41.1 34.6 36.1 40.0 39.5 30,4 30.5
Silk:
Deliveries (consumption). ... bales_.| 37,863 ] 34,884 | 33,381 | 28,687 | 31,492 32,503 | 38,504 | 38,844 | 35631 ] 41,500 | 35204 | 40,816 | 33,219
TIports, rAW o ccmmaeemman thous. of Ib__| 3,555 4,182 4,833 3,433 5,271 4,073 4,975 5, 524 5417 6, 437 5, 542 5,039 3,040

Price, wholesale, raw, Japanese, 13-15 (N. Y.)
doi. perlb_.| 2.218 1. 634 1. 619 1. 600 1. 609 1.834 1.729 1.759 1.854 1.801 1.809 1. 900 2,114

Stocks, end of month:
Total visible supply._-.-..-- _bales. | 86,816 | 134,426 | 130,955 ; 135,616 | 133,157 | 138,105 | 185,347 | 142,511 | 151,311 | 150,718 | 149,778 | 124,334 | 08 078
United States (warehouses). .. 23,116 { 36,326 | 41,455 | 37,016 | 44,457 | 42,305 | 39,747 | 40,711 | 43,811 | 46,218 | 53,278 | 48,554 | 3%.178

WOOL
Imports (unmanufactured)§...---- thous. of Ib__| 25,441 3,621 3, 660 4,029 5,847 7,104 9,727 | 12,281 | 15373 | 16,302 | 18,162} 21,938 | 17,24

Consumption (scoured basis):{
Apparel class__ do....| 21,110 | 10,412 | 12,623 | 12,944 | 15,467 | 22,746 | 23,136 | 16,619 | 24,619 | 23,512 | 20,688 | 25041 [ 22 449
Carpet class...... do._..| 9,856 | 4,328 3.320{ 3,036| 3313| 4996 | 6025| 63%| 8660| 7.716| 951 978 | 877

Operations, machinery activity (weekiy aver-

age): {
Looms:
Woolen and worsted:
Broad._..oocooo.. thous. of active hours..| 1,580 945 693 878 1,009 1,174 1,499 1,339 1,335 1, 529 1, 759 1, 924 1,642
Narrow d 75 79 52 64 b4 58 80 77 86 89 81 n 78
Carpet and Tug. .. ooocomooemomaceanas do.... 213 128 123 94 95 106 143 164 167 171 177 186 209
8pinping spindles:
VS do....| 60,041 ] 41,824 33,211 39,901 { 48,020 | 57,438 | 74,710 ; 66,022} 66,840 | 71,110 | 73,277 | 73,480 | 73,130
Worsted_.. _do.___| 77,747 29,763 33, 505 45,718 55, 134 55, 663 69, 644 62, 851 70,205 | 85,954 97,019 87,770 82, 226
Worsted com —.do.__. 124 56 64 84 101 119 145 117 120 146 149 129 137
Prices, wholesale
3 dol. perib.. .72 .68 .69 .68 .65 .69 .71 .70 .71 .74 .73 .73 .73
_do_.__ .30 .26 .26 .26 .26 .29 .30 .25 .31 .32 .3 .31 .32
Suiting, unfinished worsted, 13 oz. (at fac-
tory) .peryd.. 1. G683 1772 1 535 1. 535 1 535 1.535 1.535 1.624 1.634 1. 634 1. 646
Women’s dress goods, French serge, 54" (at »
10310 ) J Y dol. peryd_.| 1015 1,139 1.114 1.040 1. 040 1. 040 1. 040 1.040 1.015 1.615 1.015
Worsted yarn, 32’s, crossbred stock (Boston)
dol. per lb__ 1.13 1.05 1.05 1.05 1.01 1.05 1.06 1.12 1.11 1.10 1.13
Recelpts at Boston, total thous. of Ib__| 13, 608 6,708 14. 821 40, 900 44, 989 16,047 22,222 24,341 13, 678 15, £39 11, 820
Domestic ... ccoaemo-a- _.-do_.__| 59039 6,159 | 14,090 | 40,198 | 44,181 10,021 | 18,487 | 21,239 9, 009 5,374 6, 660
Foreign. ... ceeceeamameneaeeo- do.._| 7,669 639 730 702 808 6,026 3,735 3,103 4,670 | 10,164 5,160

Btocks, scoured basis, end of quarter, total

thous, of Ib..| 94,309 | 109,487 139, 260 147,597 | cceee e e 115, 655
Woolen wools, total ..o d s 48,064 46, 509 48, 276 * 46, 686
DomestiC. - o aecammann - 8 38,823 37,830 5 r 37,065
Foreign. .o ooceoccemaaen - 9, 241 8,679 8, 052 r 9 621
Worsted wools, total . 7 61, 423 92,751 99, 321 r 68, 969
Domestic. . _.occceccmmanan 46, 825 79, 520 84, 383 _{ 752,517
Foreign 14, 598 13,231 14,938 r 16,452
MISCELLANEOUS PRODUCTS
Buttons, fresh-water pearl:
Production. ... ceeeemmeano. pet. of capacity._. [ _____.__ 27.3 28.4 24,7 27.0 22.4 32.2 41.3 37.8 36.3 30.4 230 39.2
Stocks, end of month_.__._._thous. of gross._|.__._____ 7,226 7,216 7,123 7,073 6,853 6, 910 7,037 7,156 7,229 7,188 6, 4%0 6, £07
Fur, sales by dealers_.___......_. thous. of dol__| » 2,102 2,674 2,089 2,316 3,314 4,839 4,631 1,465 1,515 1,242 | 11,326 | 1,806 | 2 208

Pyroxylin-coated textiles (artificial leather):{
Orders, unfitled, end of mo._thous. iinear yd.. 2,188 1,878 1,593 1, 564 1,711 1,835 1, 890 2,196 1, 908 1,917 2,145 2,451 2,223
0

Pyroxylin spread_—. ..o thous. oflb._.| 5,402 | 4,831 4,318 | 4,120 | 3,341 | 3,882 | 4,840 | 4.998 | 4,922 | 4,280 | 4,602 | 5 27 5079
Shipments, billed........._. thous. linear yd.._.| 5,505 4,688 4,256 4,087 3,464 3,785 4,429 4, 389 4,516 4168 4, 551 4,785 5,119
r Revised. » Preliminary.

*New series; data on rayon yarn stocks, poundage basis, bave been substituted for the series formerly shown, which was on basis of number of months’ supply. Figures
beginning January 1930 not shown on p. 94 of the February 1939 issue will appear in a subsequent issue of the Survey.
tRevised data. Cotton spindle activity revised beginning August 1933; see table 18, p. 18, of the March 1939 issue. Data on rayon deliveries revised beginning January
1936; revisions not given on p. 94 of the February 1939 Survey will appear in a subsequent issue. Data on pyroxylin-coated textiles revised beginning January 1938 to include
ggurfm for 2 small establishments not previously reporting and to exclude those of one establishment not currently reporting; data for the fuil ycar 1938 appear on p. 54 of the
pril 1939 issue.
. {Asexplained in the 1938 Supplement, these data have been raised to industry totals. In January 1939 the compilers of the underlying data made available revised annual
le]stxmates of total yardage finished, 1934-38, but as the revisions in most instances were small, the adjustments have not been carried through to the monthly figures shown
ere.
Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue.
Data for April, July, and October, 1938, and January 1939 are for 5 weeks; other months, 4 weeks
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SURVEY OF CURRENT BUSINESS

55

Monthly statistica through December 1937, to- | 1939 1938 1939
getlﬁer with explla.]:mtgry Dotes gn}i ref;rencfn

to the sources of the data may be found in the . Septem- Novem- | Decem-| Janu- | Febru-

1938 Supplement to the Survey March | March | April | May | Jupe | July | August|®®P°™"| October [~ G0E hor ary ary

TRANSPORTATION EQUIPMENT
AIRPLANES
Production, total________ . _...___. r 347 r 410 r 387 r 326 r 206 r 345 r 330

Commercial (licensed)_ 120 r 189 r 181 134 r 139 r 10 r 183

Military (deliveries){.. 128 149 103 08 85 81 84

For export_ . oo iacinacenan 99 72 103 93 72 T4 64

AUTOMOBILES
Exports:

Canada:

Assembled, total 4,085 5,253 5,798 4,760 8,912 3,460 2, 946 2,747 5,024 8,499 6,043
PaSSenger CaI8. oo oo eeoccmeean 4 3,014 3,588 4,433 8,876 2,558 2,399 1,753 2,406 3,835 5,806 4,222

United States:

Assembled, total§__________ —nm—m———— do.._. 25, 680 19, 579 16, 605 16,443 11, 142 10, 888 17,024 29, 043 34,978 23,958 27,351
Passenger ¢ars§.c .o oo ooocceomaenn- 15,767 | 12,127 9, 564 , 222 5,347 2,808 10,930 | 20,172 | 21,322} 15,126 16 193
Trucks§ 9,023 7,452 7,041 7,221 5,785 8,080 6,094 8,871 13, 656 8,832 | 11,158

Financing:

Retall purcbasers, total 88,177 | 88,006 | 86,830 } 77,030 ; 80,847 | 62,561 62,385 | 86,047 | 03,452 | 76,390 76,776
New cars, 47,520 | 46,617 | 44,388 { 39,160 | 40,347 | 29,174 30,344 | 51,266 | 54,933 | 40,694 | 40,374
Used cars ,060 | 41,600 { 42,014 | 37,386 | 30,927 | 32,948 | 31,613 | 34,260 | 37,955 | 35,281 35,975
Unclassified 54 597 590 528 493 572 439 428 ki 564 415 42

‘Wholesale (Infrs. to dealers)___..__._... doo_.|eceaiooe. 87,726 | 92,661 | 82,781 | 71,323 | 58,051 40,037 | 26,768 | 61,359 | 126,650 | 158,280 | 134,150 | 124,021

Fire-extinguishing equipment, shipments:
Motor-vehicle apparatus__.___...._ number_ | _.__.... 87 76 73 70 77 54 57 62 44 73 44 58
Hand-type. ... e mceaiaen [ Lo N D, 33,250 | 29,532 | 80,077 | 80,991 | 20,122 | 32,321 | 32,124 | 30,818 | 28,509 | 27,479 | 30,649 | 29,878
Production:

Autoniohiles:

Canada, total. el do....| 17,549 16,802 | 18,819 18,115 14,732 9,007 6,452 6,089 5,774 17,092 | 18,670 14,794 14, 300
Passenger cars_ _ ..o _o___ -do... 12, 689 12,276 14,033 13, 841 11,014 5,273 3,063 4,290 5,412 15, 423 15, 518 11,404 10,914

United States (factory sales), total..._do_.__| 371,940 § 221,795 | 219,310 | 192,059 | 174,670 ; 141, 443 90, 494 83,534 | 209,612 | 372,413 | 388,346 | 339,152 | 207,841
Passenger Cars. oo oceecemanaan-- do--_- 209,703 | 174,086 | 176,078 | 154,958 | 136, 531 | 1086, 841 58,624 | 65,159 | 187,494 | 320,344 | 326,006 |7 280,033 |r 239, 980
Trucks._...__ 47,730 | 43,232} 37,101 | 38,139 | 34,602 31,870 | 18,375 22,018 | 52,069 | 62,340 | 59,119 | r 57,861

Autum(i)blle rims 854 971 706 527 410 468 819 1,312 1,723 1,818 1,714 1,443

Registrations:

6w DASSeNEer CAIS . .ccvemmcnmcann number. j....._._. 181,222 } 192,24] | 178,052 | 156,384 | 148,806 | 127,054 | ©3,260 | 119,063 | 200,853 | 226,973 | 203,212 | 164,942

New commercial cars_ __.o.......o.__ [ T U PR 37,264 35,682 | 32,037 | 30,649 | 33,476 | 34,231 | 26,570 19,580 | 23,043 | 31,474 | 37,715 { 33,279

Bales (General Motors Corporation):

To consumers in U.8_____________ 142,062 1 100, 022 | 103,534 | 92,593 | 76.071 78,758 64,925 | 40,796 | 68,806 | 131,387 | 118,888 | 88,865 | 83,251

To dealers, total_ 182,652 | 109, 865 | 108,659 | 104,116 | 101, 908 90, 030 55, 431 36,335 | 123.835 | 200,256 | 187,909 | 152,746 | 153,886
To U. 8. dealers_ 142,743 76, 142 78, 528 71,676 72, 596 61, 826 34,752 16, 4€9 92,890 { 159,573 | 150,005 | 116,964 | 115,890

A ccessories and parts, S:

Combined index__.._..__._.__ Jan. 1925=100._ 147 103 101 89 84 78 79 104 133 136 138 148 139
Original equipment to vehicle manufac-

BULOTS - oo e maemccmcam Jan. 1925=100.._ 153 87 84 82 7 60 58 91 129 150 157 160 140
Accessories to wholesalers. RSN « [, T 142 118 116 102 99 100 104 136 133 126 129 131 140
Service parts to wholesalers -do._... 141 117 119 108 119 126 143 161 167 142 12 129 129
Service equipment to wholesawers..._do.__. 105 108 112 101 90 89 98 01 98 88 83 91 95

RAILWAY EQUIPMENT
(Association of American Raliroads)
Freight cars owned and on order, end of mo.:

Owned:

Capacity . e mil.of 1b__ O] 169, 780 | 169, 538 [O)] 169, 002 [O)] [O)] [0 1) ) 166, 707 () (O]

Number . thousands. . 1,664 1,717 1,714 1,7 1,708 1,705 1,701 1,691 1, 690 1, 686 1, 682 1,672 1,668
Undergoing or awaiting classified repairs

thousands.. 214 202 211 22 229 241 238 231 235 233 231 225 225
Percent of totalon line_ ... .. _.__ 13.0 119 12.5 13.4 13.6 14.3 14.2 13.8 14,1 13.9 14.0 13.7 13.7

Orders, unfilled___._____..._.._C 6, 502 5,825 4,867 4,184 5,071 10, 234 8, 892 7,459 5, 153 4, 335 5, 080 6, 637 6, 788
Equipment manufacturers. () 2,052 1,746 Q)] 1, 541 [} (6] (O] ) (O] 4,426 (O] (D]

In railroad shops.. ... - ® 3,773 | 8,121 6] 3,830 | ) 0] @ 10} 0] 650 | () ®

Lecomotives owned and on order, ond of mo

Owned:

Tractive effort. mil. of 1b_. " 2,166 2,156 O] 2,185 (O] m O] m (1) 2,130 m m

Number O] 43,210 | 43,185 (O] 43,124 (1) (O] O] ) ) 42, 467 O] )
Undergeing or awalting sified repairs

number. 8,149 7,162 7,443 7.719 7,875 7,984 8,108 8,075 8,155 8,133 7,881 8,084 8,053
Percent of totaton line....._.._._._.... 19.3 16.6 17.2 17. 18.3 18.6 18.9 18.9 19.1 19.1 18 6 19.1 19.1

Orders,unfilled_______.___.____ 62 84 61 5 37 26 14 14 7 17 30 25 63
Equipment manufacturers - )] 69 48 0] 2 ?) @) O] 0] [O) 5 ® 0]
1n railroad shops. v cecameenes d @) 15 13 ) 11 1) ) O] @) O] 25 O] )

(U. 8. Burecau of the Census)
Loeomotives:

Orders, unfllled, end of mo., total.._number. . 129 119 096 83 88 84 53 51 82 94 100 91 116
Domestie, total_____. 119 109 86 74 81 56 52 50 73 86 92 79 106

Electric. ..o eos 59 35 36 36 56 3¢ 34 34 62 75 84 74 61

Steam._. 60 74 51 38 26 18 18 16 11 11 8 5 45

B8hipments, domestie, total ____________ do._... 21 48 30 21 19 27 13 3 10 7 21 23 15
Electric__. ——— do._.. 21 22 7 8 7 19 8 1 4 7 18 20 15
Bteam . ciccacan do..._ 0 26 23 13 12 & 5 2 6 0 3 3 0

Industriai electric (quarterly):

Bhipments, total_..___.. 55 7 I SR 8 60
For mining Use ...« oo cmmeaoas do.... 51 62 - — 73 3 P I,

(Amertcan Ratlway Cor Institute)
Bhipments:

Freight cars, total pumber._ . 2,194 388 260 164 362 407 573 2,336 1 662 1,136 1,198 1,148 1,917
Domeﬁtlc- . do.... 2,174 388 10 188 364 407 550 2,308 655 1,023 1,108 1,148 1,917
I cars, total do.... 0 11 0 10 1 6 22 19 3 0 0 0 0
Domestlc.._ do_.._ 0 11 0 10 1 [ 22 19 3 0 0 0 0

r Revised.

! Semiannually only, subsequent to April 1938,

4 Military deliveries not available subsequent to September 1938. Revisions for commercial (licensed) not shown above for 1938 are as follows:
Data revised for 1937; see table 19, p. 14 of the April 1039 issue.

February 68.
§Revised series.
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Monthly statistics through December 1987, to- | 1939 1938 1939
getl}llel' with ex};lal:mtgry notes l?mfl refgrencﬁn
to the sources of the data may be found in the " Septem- Novem-| Decem-; Janu- | Febru-
1938 Supplement to the Survey March | Mareh | April | May l Jube | July | August | "R October | NGCE ber ary alrg'u

TRANSPORTATION EQUIPMENT—Continued

RAILWAY EQUIPMENT—Continued

(U. S.Bureau of Foreign and Domestic Commerce)

Bxports of locomotives, total§ 22 20 12 22 14 15 [} 23 3 19 1 11
Eiectric§ 20 19 10 12 13 7 4 22 3 18 1 9
Steam 2 1 2 10 1 8 2 1 0 1 0 2

INDUSTRIAL ELECTRIC TRUCKS
AND TRACTORS

Shipments, total number 115 71 78 39 41 69 60 42 46 75 80 53
Domestic d 74 57 63 30 40 58 51 33 36 62 47 53
EXports. ... ocoeceao-. 41 14 15 9 1 11 9 9 10 13 3 0

SHIPBUILDING

United States:

Vessels under construction, ali types

thous. gross tons_. ... 384 369 423 462 440 465 486 467 519 550 |.._..__.. [

Steam and motor 320 310 379 420 397 423 404 404 448 461 .. [

Unrigged. . ______..__ 63 59 44 43 43 43 62 63 70 89 ... |
Vessels launched all types 10,357 | 17,015 | 22,232 | 23,016 | 30,817 846 | 22,218 1,450 1,166 | 22,620 |__..._ ... .._._.

Powered:

Steam .. .o cecccecaeeen 7,664 | 10,972 | 19, 050 17,696 | 15,539 0| 12,000 350 350 | 19,900

Motor 0 113 700 2,642 | 12,412 316 8,750 161 0 0

Unrlgged 2,703 5,930 2,482 2,678 2, 866 530 1,468 939 816 2,729

Steel .o cicemeane 10, 357 16,902 22, 232 | 11,885 | 30,605 846 22 218 1,450 1,166 | 22,629

World (qum'terly)

Launched:

NUMbOr. « o e ships .| ceeonooo 21 J P P, - 128 I 47 N SN DO 249

TonNAge .o thous. gross tons...|......... (i 0 R O -1 20 DO, I 117 R PR 705
Under construction: :

Number. ShiPS_eon|ovcamnans] 827 |coomccmac|mcacanas 801 (i1 I 704

TONDAZO - - e e emeeeemee thous. gross tons...|-........| 2,895 |aeenecnc|umaeanaa 2,827 2,712 | e 2,669 |

CANADIAN STATISTICS

Physicai volume of business:

Combined index.___.ooocoeo_.o 113.2 108.8 112.4 110.7 108, 4 109.1 110. 5 119.2 118.6 123.4 115.6 113.0 111,
Industriai production:

Combined index. ..o occeeameeo.. 115.2 110. 2 114.2 112.5 109.3 109.8 110.8 120.7 121. 1 128.3 118.1 1i4.2 114.1
Construction. . 47.5 52,8 56.8 48.9 49.7 50. 6 52.5 52.8 61.7 48.4 62.7 40.3 56, 2
Electric power___ 233.1 222.5 212.6 210. 2 200.8 212, 3 218.3 223.6 220.9 226. 4 221.6 230.0 232,3
Manufacturing 107.6 101.8 103. 2 104.7 103. 5 101. 3 100. 9 114.2 113.2 125.3 111.3 111.1 105.0
Forestry.._.___ 110. 4 103.2 100. 4 9L 9 96.7 101, 4 102. 2 110.2 107.1 112.8 111.7 120.7 111.6
Mining..._..._..__ 196.7 195.7 212.7 199.4 176.6 192.1 198.6 202.1 201. 4 206. 6 183.1 176.8 190.9

Distribution:

Combined index 107.4 104.7 107.2 105. 6 105.7 107.0 109. 5 114.9 111.6 109. 2 108. 6 109.3 104.9
Carloadings.- 71.8 75.0 71. 4 718 68.7 7.5 76.3 81.0 76.0 74.2 73.7 70.7 66.7
Exports (volu - 108.4 80.3 97.8 86.4 100. 1 104.3 127.1 162.6 132.0 1227 100.0 141.2 110.1
Imports (volume). 73.9 79.1 88.2 817 79.8 79.8 82.6 84.4 89.1 85.7 75.8 77.6 7L7
Trade employment...._....._._. 135.0 130.9 133.3 132.8 133.4 133.7 131.9 134.0 133.7 132.5 137.0 133.8 133.4

Agricultural marketings:

Combined index. 48.1 20.7 38.3 41.1 20.6 40.3 89.2 123.9 145.6 101.6 85.7 52.0 32.3
Grain..__.___ 40.7 17. 4 31.0 34,1 8.2 20.7 91.9 135.1 162.7 106. 6 88. 4 46.3 23.5
Livestock 81.2 84.5 70.7 72.6 75.9 87.3 77.0 74.0 69.0 79.1 73.6 77.9 7.7

Commodity prices:

Costof living .. . .o 82.9 84.2 84.2 84.1 84.0 84.1 84.8 84.0 83.8 83.7 83.5 83.1 82.9

Whoiesaie prices 73.2 83.1 82.3 80.3 80.1 78.6 76.0 74.5 74.1 73.5 73.3 73.2 73.2

Employment (first of month):

Combined index. .o 106.5 107.8 105.0 107. 4 1119 113.5 112.1 115.1 116.7 114.6 114.0 108.1 106. 5
Construction and maintenance. 94.3 714 716 88.2 114.5 124.9 128.0 133.8 143. 5 122.5 112.8 96. 4 89,4
Manufacturing. .o ceooeoeooccoooooo 107.0 110. 5 110. 8 110.6 112.3 1118 110.0 113.8 112, 5 110.9 110.1 104.3 106. 0
Mining. 160.9 153.9 1513 149, 7 153.3 154. 5 153.6 157.4 160. 8 163. 4 163.3 160. 4 160. 5

128.5 127.1 129.8 131.9 135.3 146. 1 143.5 146.7 136.1 132.8 131.7 131.7 129.5
128.9 126.0 127.1 13L3 131.5 133.3 132.1 131.0 134.5 135.6 139.7 144.8 131.0

Transportation. ....c.ceeecoeoccacoaoo 80.3 79.0 78.6 83.9 84.9 86.3 86.9 88.7 90.1 87.9 85.0 79.9 79.4

Finance:

Banking:

Bank debits.___.___.......____ mil. of dol_. 2,428 2,371 2,401 2,462 2,731 2,466 2,371 2, 855 2,976 2,965 2,905 2,512 2,050
Commercial failures®. . .. .._._._. number. . 99 101 47 93 9 7 102 81 92 122 71 120 121
Life insurance sales, new paid for ordinary

thous. of dol__| 33,578 § 32,796 | 29,081 | 30,342 | 35,120 | 30,126 | 27,996 { 27,442 | 31,854 | 36,611 35,827 | 30,434 | 30,879

Security issues and prices:

New bond issues, totai...._-..__.____ do_.__j 128,304 | 58,128 | 65,642 | 198,461 77,746 | 98,451 51, 399 51,474 | 108,958 | 104,930 | 86,142 139, 515 54, 657

Bond yields__._.__.. 611 64.7 63.7 61.7 61.8 62.7 6 65.3 63.2 61. 5 61. 2.1 61.9

Common stock prices... ... cocenae 103.7 99.2 97.9 99.7 100.0 106. 9 105, 2 98.6 109. 7 110.4 106. 8 102 9 104. 1

Foreign trade:

Exports, totai._ thous. of dol. 77,199 | 75,112 | 56,253 | 72,791 | 78,308 | 78,720 | 86,638 | 108,542 | 102,719 | 94,075 70,452 | 81,773 | 62,399

heat___.. _thous. of bu.. 6, 564 3,487 1,618 3,371 7,275 7,248 6, 266 12, 615 24,679 | 21,704 15,983 7,879 3,746

Wheat flour.. _thous. of bbl. 361 302 185 297 300 283 286 320 529 478 365 380 291

RIpllports ................................ do____| 58,381 65,056 | 48,895 | 67,123 | 58,947 | 55823 | 57,026 | 56,412 | 63,909 | 63,304 44,286 | 43,743 | 40,380
ailways:

Carloading - ______.__.._.___. 200 185 190 187 183 213 250 257 219 178 171 160

Financial results:

Operating revenues. _.._._.__ 25,925 | 25,192 | 25,445 | 24,577 § 25,773 | 28,439 | 34,504 | 37,609 | 30,431 27, 521 23,798 |.oooo---

Operating expenses. . 25,165 | 24,112 | 24,186 | 23,816 | 24,516 26 103 | 26,919 25,681 | 22,661 22,633 22,923 ...

Operating income 4374 4 136 96 4 490 412 1,095 6,375 10, 684 6, 502 3,597 4382 |__..._..
Operating results:

Freight carried 1mile_..__..__ mil. of tons__}._____... r1,998 1,841 1,798 1,525 1,689 2,063 3,389 3,024 2,668 2,100 L8711 ..

Passengers carried 1 mile_._.__ mil. of pass__|...___... 148 138 128 160 192 172 153 119 101 166 123 fooooaoo.

Production:

Electrical energy, central stations

mil. of kw-hr__ 2, 367 2, 258 2,064 2,082 1,973 1,988 2,076 2,164 2,329 2,376 2, 350 2,387 2,214

Pigiron__ ... ... __ thous. of iong tons_- 41 66 66 72 64 51 49 50 51 46 53 58 41

Steel ingots and castings. 119 118 115 109 84 83 74 76 90 79 78 77

Wheat flour.. o oo 999 794 978 969 929 1,103 1, 639 1,906 1, 606 1,052 1,008 1.037
r Revised. 4 Deficit, . .

*New series. Data compiled by Dun and Bradstreet, Inc., have been substituted for those compiled by the Dominion Bureau of Statistics; data beginning January 1934

will appear in a subsequent issue.
§Revised series.
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Foreign trade_ - - - ..o _..__ 36 Earnings, factory, average weekly and Oleomargarin
‘Transportation and communica- hourly_ - ——-- 28,29 Paint sales,..._ ..
tions._ e 37 ¢  Eggse——o..o..__ -- 19, 20,44 Paper and pulp. 2
Statistics on individual indus- Electrlcal equipment. ..o oo $ Pa?senger-g)ar Salcn mde:.-:-.v ;
tries: Electric power, production, sales, revenues... 41 Passengers carried, street railwﬁyc.
Chemicals and allied products.. 38 Electric, street railways. ... .o .__.. 37 Passports issued_...._ e a
Electric power and gag......... 41 Employment: Pay rolls: o
Foodstufis and tobacco. " 41 Cities and States. .o oo cemceeeccaeean 26 Factory, i
Fuels and byproducts. . - 45 Nonmanufacturing .. - 26 Factory, by cities and Shabu....;..,..
Leather and products._ . . - 46 Emigration_..... - 38 Nonmanufacturing industiics. ... <o
Lumber and manufactures._ ... 47 Enameled ware. - 49 Pennsylvania, employment, psy 1
Metals and manufactures: Engineering constructi - 22 Petroleum and producu--..-.-
Iron and steel. .o ___.. 48 Exchange rates, foreign. .. .oocooou_ . __. 32 26
Nonferrous metals and prod- Expenditures, United States Government.._ 32 Pigiron.._ . cneooocoo. VRS
[ T TP 49 EXPlOSIVeS o o cecc e 39 Porcelain er led nfnrlmvh .
Machinery and apparatus_ 50 EXports. oo Pork ___ el JEOREVEIN R
Paper and printing._____ 51 Factory employment, pay rolls 25, 26, 27 28 Postal bust . i
Rubber and products 52 Fairchild’s retail price index. . ——— Postal savings. . ...
Stone, clay, and glass products. .. 53 Fares, street railways. ... - 37 Poultry oo veiaane
Textile products. .o _ 53 Farm employees...... - 26 Prices:
Transportation equipment.. - 55 Farm prices, index. .. - 20 Retail indexes
Canadian statistics.___..__ - 56 1Eegera} G_gv;rn}:nent, finances. --- 32,33 P World, foodstuffs and faw 1
ederal-aid highways. . .oeo_______ ——— 22,29 rnting_ .o s RO
Federal Reserve banks, condition of - ... ' Profits, corporation..... -
Federal Reserve reporting member bank Public relief. - ..u...
F staltxstlcs _____________________________ gg gﬂﬁlic utic]:itiee-
ertilizers.._ - man Lo JEP
Fire-extinguishing eqmpment . 55 Pumps. .o
Fire losses o 23 Purchaamg power of the dnlh!'...
gish Olela and fish .- 39, 2‘(‘) Eagxamr; ..... A
axs€ed. - m e ercccaen - adio, advertising_ e i s e b e
CL ASSIFICATIgg&é\S’ INDIVIDUAL F}oormg, oak, maple, beech and birch...._ 47 Railways; opera ona, equ:p t: ﬁnmd-l
our, wheat__ . ____ . __ ... 4 statistics. ... PRSP 37,33, 55!
Page gootd products.. gallways,lsut-e.et_- e 31
el ootwear....____.... anges, electric...
Abrasive paper and cloth (coated)...______ 52 Foreclosu.rcs, el eatote Rayon ..o _“._“‘-_-

Acceptances. oo oeeeeciicceman
Accegsories—Automobilm Foundry equipment__.__. - 50 Reconstruction Finance Corpor b
Advertising._ . - .- Freight cars (equipment)....____ - 55 outstanding. . ooeivin SRR ,,“ 33
Agricultural products, cash Freight carloadings, cars, indexes_. 37 Refrigerators, electric, hounehdd..n..« A 1
from marketings of - - oo~ —_____.__ Freight-car surplus__._....____ - 37 Registrations, automobiles &
Agricultural wages, loans. . Fruits.....____ 19, 20,42 Rents (housing), mdex.-----.-_.----a.-.q-
Air-conditioning equipment - Fuel equipment. Retail trade:
Air maile e, 24 Fuels___.._____ -. 45,46 Automobiles, new, pamngnr..._.g-_-. e
Airplanes... . ... 7T _. 38,55 Furniture___ ____._____...__. 47 Chain stores:
Alcohol, denatured, ethyl, methanol - 38 Gas, customers, sales, revenues. 41 5-and-10 (variety)---_--..-,,,._______,
Aluminum ... _______.o________. 49 Gasandfueloils..._. ... 45 GIOCETY weeeeimmmmin DO
Animal fats, greases. . ... .o _oa__ 39 Gasoline________ -- 45,46 Department stores. iom
Anthracite mining.. .. 19,26,28,45 Gelatin, edible._____. 44 Mail order. e e ccnndiemmomnp s
Apparel, wearing. _720,24,25, 26, 27, 28,53 General Motors sales. .. .ooouo o cmcaaamaas 55 Rural general merchandise, 3
Asphalt . .o e 46 Glass and glassware__ - 19,25,27, 28, 29, 53 Rice. o iiicann IR )
Automobiles. __ Gloves and mittens._ Roofing._.... - .- FERDEE SR i
Babbitt metal. 49 Gold___._____...___ 32 Rubber, crude, 8 m& W a3
Berley - 42 Goods in warehouses._ ..o oo__ [=7 7 SRS 19, 20, %,36 27, o
Bathroom accessories. - 53 Grains..______.._... Savings deposits Y
Beef and veal e 43 GypsSum. e ’53 Sheep and lambsa_...__.. .-----.-.~.....,-,- .. 985
Beverages, fermented malt liquors and dis- Hides and skins._. -- 21,46 Shipbuilding._..._ ———— i .. 56
tilled SPITits_ - o oo v oo Hogs._ - oo 43 Shoes.__... -~ 21,28, 2 32 :
Bitumincus coal._ _ 19, 20, 26, 28, 45 Home loan banks, loans outstanding. 23 Silk e -.‘...--..---«- y D
Eon}e mortgage insurance._........ . 23 ggver 1 34'26
Bonds, prices, sales, value, yields 30 35 OBIETY - e e - 53 I8 e e e i nan. G-
Book psbhcatlon_.’_ _____ '_3_’___ X T 7%n Hotels_ _ .- 26,28,38  Slaughtering and meat packinz. 19,25, 26. 21', 2‘ a9
Boxes, paper... 52 Housing-._______ ... 20, 22,23 Spindle activity, cotton.. . P4
Brass.._._.. 50 Illinois, employees, fa tory earn; ngs_--_ 26, 27, 29 Steel, crude, manufacturen_--- l9,25, 27;“, 48,49
Brick.________ 53 Imports_ . .. cene 36,37 Steel, scrap, exports and imports., .. . .coi 48
Brokers’ loans 30 Income-tax receipts.__ '32 Stockholders [N | 3
Bronze. .. oo ococeao- 50 Income payments.. .. . 19 Stock indexes, world. . s nvciniinnae . 40
Building contracts awarded 21,22 Incorporations, business.._.__ 23 Stocks, department atoreu-..---.----.--..- &
Building costs. .. vomeouoo 22 Industrial production, indexes_. 19 Stocks, issues, prices, 8a1€8..uuniiveovincoi 35,30
Building materials... ... ~720,47,53 Installment sales, New England._. 24 Stone, clay, and glass products..... 25, 27,38,29,53
Building permits issued _ e 21,22 Insurance, life. _.._______.___ 31 Sugar ...l B T i || N 44
Butter__._..__.. 41 Interest and money rates__._. 30 Sulphur_ .. __ NI
Canadian statistic: 56 Iron ore, crude, manufactures 19,48 Sulphuric acid. . 39
Canal traffic._..__. 38 Kerosene.___.___..._____ - 46 Superphosphate 39
Candy ___.._.._._ 44 Labor turn-over, disputes. _ 27 Teao . IR ) 20, 21.
Capital flotations. . .- 33,34 Lamb and mutton..._.... 43 Telcphone. telegraph, cable, and- ndhule»
Carloadings.....__. 37 Lard. .o . ... 43 graph carriers. bijé
Cattle and calves. ....._ 43 Lead e e Textile products..... 4
Cellulose plastic products.. 40 Leather __ - 19, 21, 25, 26, 27. 28,29, 46 Tile, hollow building. ;.o .iccmeocumassii
Cement - oo oo _. 19,53 Leather, artificial Tin. PR 5
Chain-store sales_ 24 Linseed oil, cake, and meal_ 19,35, 26. a7, :8,
Cheese__ . ... 41 Livestock

Cigars and cigarettes_. - 44
Civil-service employees.
25%,27,28,29,53

Loans, agricultural, brokers’, real estate.
Locomotives. ... oo oCaoaaoao
Looms, woolen, activity_

Trade unions, employment- R
Travel o epamn ....-.--..;-
Trucks and tractors, mdustrml, el

e i

Clothing ... .. . 20,24,25,26, 27, 28,29, 53 Lubricants_ ____.._____ United States Government e e
08l e e e 19, 20, 26, 28, 45 Lumber. .. United Stutes Steel Cor;:otation-.---..,...- 48
Cocoa. Lumber yard sales and stocks .- cccmueecn- E31 1 2 1o TP TN PORBICIS. | ¥ 2,8&, :
Coffee_ - 44 Machine activity, cotton, wool.. - 54 Vacuum cleaners.. . . emmveaekmde i) .
COKE_ . e 45 Machine tools, orders._ - oo cun- Variety-store sales index.. .. ---._--..\.,-..*
Collections, department storea. 24 Machinery_ ________. 28, 50,69 Vegetable oils
Commercial failures. .. ..___. 31 Magazine advertising. vevueeovimonmcuccns 2
Commercial paper-_ ..o 30 Manufacturing indexes. .. - 19 :
Construction: Marketings, agricultural_. .- 19,20 Warchouses, space Oct'l.lpled.--- -w...’....a..
Contracts awarded, indexes. . 21 Maryland, employment, pay rolls_ _.. . -- 26,27 Waterway traffic.._.
Costs . .o 22 Massachusetts, employment, pay rolls.____ 26, 27 Wholcsale prices..... .
Highways_ . 22 Meats Wirecloth_. .__.........- g
Wage rates._ 29 i i
Copper.eeeea . 49
Copra and coconut oil. .- 39,40
Cost-of-living index. ... ____ . ... ____._.

Cotton, raw and manufactures... 19,20, 21, 53,54
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" NEW PUBLICATIONS

' OF THE DEPARTMENT OF COMMERCE

’1939 Consumer Market
 Data Handbook

Domestic Commerce Series No. 102!

} $1.75 (buckram) 480 pages

;This‘HA:NDBOOK presents 82 series of consumer
markét data. One-third of these series are new,
: ,,‘nevor having been published before. The remain-
by der of the series were drawn from over 800 tables in

18 individuol volumes and 49 separate releases.
'ﬂ(ele daia. are presented for each of the 3,070
: .connﬂes in the United States, and most series are
""lhm for each of the 3,165 cities or places of 2,500
ﬁon or more, classified under five principal

cpulahon and Dwellings

olhme and Type of Business and Industry

iaployment and Pay Rolls

| thaﬂ Distribution by Kinds of Business

. ‘Related Indicators of Consumer Purchasing
. 'Power

wlume was designed for the practical use of

cturers, distributors, advertisers, advertising

f‘;mcrch firms, and others interested in

: W markets.

utishcal Abstract of

the United States
1938 edition

$1 .50 (buckram)

onual Edition.—Assembles in one compact
Azdaﬁshcul data on the important phases of
: mocial, economic, and industrial life of the Nation.
‘ Nnmoxous tables presenting statistics from the earliest
mﬂnbb dates are particularly valuable in the
Vdudy of long-time trends.

thjech covered include: Area ,Population, Vital
L m hamigration, Emigration, Naturalization,

Education, Climate, Army, Navy, Civil Service,
Veterans' Benefits, Public Relief, Social Security,
Finance—Government and Business, Money and
Banking, Insurance, National Income and Debht,
Prices, Wages and Employment, Postal Service,
Electric and Other Power, Construction, Transpor-
tation and Communication Services, Foreign and
Domestic Commerce, Agriculture, Forests and Forest
Products, Fisheries, Mining and Mineral Products,
Manufactures, Wholesale and Retail Trade.

Make It of Leather

Trade Promotion Series No. 190

Price 10 cents

An informational pamphlet now available to fulfill
requests for information concerning the fashioning
of small articles from leather, and equipment
required for this work, together with sources for
obtaining material. Types of suitable leather are
described in the pamphlet.
carving, plaiting, braiding, and other processes
employed in the production of such goods are dis-
cussed from the point of view of the inexperienced
leathercraft worker. A suggested list of projects,
together with complete instructions, are included,
with a number of illustrations showing the various
steps in the work.

Modeling, embossing,

Copies of the above publications may be obtained,
at the prices stated, from the Superintendent of
Documents, Government Printing Office, Washing-
ton, D. C., or from any district or cooperative office
of the Bureau of Foreign and Domestic Commerce.
Remittance by check or money order, payable to
the Superintendent of Documents, should accompany
all orders. A discount of 25 percent is allowed for
orders of 100 or more copies of a single publication
to be mailed in bulk to a single address.
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