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A New Index of Grocery Chain
Store Sales

is presented in the article by Reba L. Osborne of the Market-
ing Research Division. This index is another in the series
of retail sales indexes developed by the Bureau of Foreign
and Domestic Commerce to measure the flow of goods
into the hands of consumers. Previously, indexes of
variety store sales, rural sales of general merchandise,
and new passenger automobile sales had been developed
and presented in the SURVEY, while in the issue of Sep-
tember 1936, page 14, regional indexes of rural sales of
general merchandise were presented.

The grocery chain store sales index is based on the
sales of 10 companies, operating in 1935 more than 30,500
stores, or 65 percent of the grocery chain stores reported
in the 1935 Census of Retail Trade. Total sales of the
reporting chains in 1935 amounted to $1,641,000,000, or

5 percent of the total retail sales for the year.

The method of computing the index is set forth in full

in the article, and the accompanying table presents index

numbers for the period January 1929 to March 1937.
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Business Indicators
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Business Situation Summarized

NDUSTRIAL activity has expanded more than sea-

sonally this spring. Manufacturing output has in-
creased steadily, while the sharp rise and subsequent
decline in mineral output has reflected, in the main, the
fluctuations in coal production. The expansion in in-
dustrial and trade activity has resulted in a gain in em-
ployment and earnings which has in turn stimulated
retail sales. Farm income has benefited from the rise
in prices of the major farm commodities prior to April.

Increased industrial activity is evident over a broad
front. Steel-mill output, indicative of conditions pre-
vailing in a variety of industries, has advanced above 90
percent of capacity. Machinery, electrical equipment,
office equipment, agricultural implements, railroad
equipment, and other like products are being produced
in increasing volume. Automobile assemblies, which
fell just short of half a million cars in March, exceeded
135,000 cars a week in the latter part of April. Output
of building materials has expanded in response to the
seasonal and ecyclical improvement in the building
industry.

Output of consumer goods continues at a high rate.
Rayon mills are producing to the limit of available
facilities, while cotton mills are operating nearly 50 per-
cent above single-shift capacity. Paper production is
approaching practical capacity, and petroleum refining
is expanding under the influence of the strong demand
for gasoline and other products.

Distribution of commodities (other than coal) by the
railroads increased in both March and April. Coal
loadings, which were unusually large in March, de-
clined rapidly in April after the prompt renewal of the
labor contracts eliminated the possibilities of a pro-
longed interruption of mining operations.

According to the Department of Labor, the number
of persons employed in nonagricultural pursuits from
February to March increased by 500,000. This gain
was accompanied by a large increase in pay rolls; a
further rise in both employment and pay rolls is indi-
cated for April. Despite the further improvement, the
number unemployved still remains large, a condition
arising mainly from the failure, up to the present, of per
capita business volumes to reattain predepression levels.

The rapid advance in commodity prices at wholesale,
which had extended over a period of 5 months, was ter-
minated early in April, coincident with the issuance of
official statements warning against too rapid price
advances and the subsidence of speculative activity in
domestic and foreign markets. Prospects of increased
yields of agricultural products also influenced the move-
ment of farm prices.

Stock prices have declined since early in March, with
particularly sharp recessions in industrial shares. Bond
prices have also moved lower, although the April decline
was not so sharp or so persistent as that in March.

MONTHLY BUSINESS INDEXES
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/l Adjusted for number of working days.

2 Adjusted for seasons] variation,

3 From marketings of farm produets.
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Graphic Comparison of Principal Data
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Commodity Prices

HOLESALE prices reacted sharply during the

first half of April, after a strong and almost con-
tinuous advance of several months’ duration. March
had witnessed an unusual acceleration of the long
advance, particularly in prices of raw materials needed
by countries making extensive military preparations so
that the situation was promptly altered by official
warnings and suggestions of Government action to
prevent rapid price advances, or to bring about a down-
ward readjustment in some commodities.

Moody’s daily index of spot prices of 15 ‘“‘sensitive”
commodities which had advanced 11 percent from
February 20 to April 5 declined 8.4 percent by April 30.

Among the individual commodities whose prices
advanced rapidly during March and then broke sharply
in the first half of April were the nonferrous metals,
steel scrap, rubber, raw cotton, wheat, and butter.
Important commodities which made large or substantial
advances from March 1 to mid-April included steers,
beef, hides, leather, and textile products, but marked
declines occurred during the same period in the prices
of hogs, lard, cottonseed oil, wool, and anthracite.

The Bureau of Labor Statistics’ monthly index of 784
price series advanced 1.7 percent from February to

March, and advances were made also by all component
indexes shown in the table below, excepting those for the
fuel and lighting and chemical and drug groups.
Indexes for the weeks ended April 3 and April 17, how-
ever, showed a decline of 0.8 percent in the combined
index for the 2 weeks, and much larger declines
in the indexes for farm products, foods, and raw
materials.

According to the Bureau of Agricultural Economics’
monthly data, prices received by farmers for products
marketed were higher in mid-April than a month earlier.
The Department stated that the outlook for the more
important {arm products during the next few months
indicates no marked changes in the general level of
farm prices. Some later weakening is expected, how-
ever, as new crops exert greater influence,

The cost of living rose sharply, 0.8 percent, from
February to March and was 5.6 percent higher than a
vear earlier, according to the National Industrial
Conference Board. TFairchild’s index of retail prices of
department-store articles continued the uninterrupted
advance which began last July, and on April 1 was
0.9 percent higher than a month earlier and 7.3 percent
above a vear ago.

INDEXES OF COMMODITY PRICES
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Domestic Trade

ITH consumer income still expanding, as evi-
denced by the increase in pay rolls, rents, and
security incomes, the volume of both wholesale and
retail trade has continued to exceed last year’s totals
by substantial margins. The expansion in retail trade
so far during the spring buying period, however, has
not exceeded seasonal proportions, and in some lines,
consumer resistance to price advances has developed.
Reports now being issued by the large corporations
covering first-quarter operations reveal substantial
sales increases in comparison with the results a year ago.
Distributors generally have experienced a substantial
rise in both volume and profits so farin 1937. The mail-
order companies, for example, have experienced large
increases in sales volumes this year, notwithstanding
that sales of these organizations in 1936 made a very
good showing.

With the March figures now available, it is esti-
mated that the increase in aggregate sales for the first
quarter of 1937, in comparison with the opening
quarter of 1936, was approximately 15 percent, or
somewhat more than indicated by the early returns.
For department stores the gain was 13 percent and for
variety stores 8 percent, after allowance for the earlier
date of Easter this year. The increase in rural sales of
general merchandise, as indicated by the Bureau’s
index, was 14 percent, while dollar sales of new pas-
senger cars, notwithstanding such interruptions to de-

liveries as may have been experienced as a result of
strikes, were up one-third. Sales of chain grocery
stores increased 4 percent.

Data for a large sample of independent retail stores
located in 14 States indicate a sales increase for this
type of store in the first quarter of 1937 as compared
with the corresponding period a year ago, approxi-
mating the average gain for the country. The largest
gains were reported by the North Central States. In
Ohio sales of independent stores increased 22 percent;
in Wisconsin, 19 percent; and in Illinois, 17 percent.
For March alone, the gain for the 14 States over the
corresponding month a year ago amounted to 16 per-
cent, with gains in excess of 20 percent reported for the
combined sales of the States just mentioned in the
quarterly comparison, and also for Indiana. The
largest gain in March over a year ago was one of 35
percent reported for jewelry stores. This was followed
by increases ranging from 20 to 26 percent in depart-
ment stores, apparel shops, and lumber and building-
material dealers.

The favorable marketing conditions prevailing have
been reflected in a continued decline in the number of
commercial failures. Dun and Bradstreet report 2,352
failures during the first quarter, about 90 percent
of which were firms with lhabilities of $25,000
or less. In the first quarter of 1936 the number
was 2,879.

DOMESTIC TRADE STATISTICS

P Wholesale Commercial
Retail trade . trade faiflures
Department stores Chain-store sales Rural sales of ‘ ‘
s gemeral mer- | SO D ies | b | ‘
3 ‘om-~ i chandise - - "
Year and month Safes Stocks {om- Variety stores S| Pay || Fail- | Liabil-
index - ment | Folis || ures | itles
Unad-| Ad-"|Unad-[ Ad-")| (o0 |Unade[ Ad-| Unad-| Ad- | Unad-] Ad- l
just- | Just- || just- | Just« StoreAge) just= | Just- | just- | Just- | just- | Just-
ed! | “cas ed ed? ||° Bl “ed1 { “ed? | Ted! | Ted? | Ted! | ed? |
Avg. same | Monthly aver- || Num- | LzoW
Monthly average, 1923-25==100 mo. 1929- Monthly average, 1929-31=100 o 0 sands
312100 || aee 1929=100 ber of dolls.
1929: Mareh. ... . ____. 107 113 102 [ P 99.0 | 105.3 | 120.0 | 138.8 | 168.81 1533 97.3 98,8 || e
1932 March_._______. . 69 73 3 7 84,4 79.3 844 61.0 65. 6 58.4 36.0 78.6 G688 Nl
1933: March.________. - 50 58 55 54 6.2 64,7 5.2 44,2 47.5 32,5 30.5 L3 53.5 1,912 44, 806
1934: Mareh._________ - 73 76 67 65 91. 4 87.2 94.8 4.0 9.6 68. 4 64.5 81.8 62.0 1,069 | 24,002
1335: March. oo 71 79 65 63 95.6 78.1 95.0 90. 6 97. 4 100. 2 9.5 84.0 65.2 940 15,361
1936:
77 84 67 65 101.3 80.3 09.2 108.7 { 117.8 1010 85.6 69.0 946 16, 271
85 84 68 65 102.0 95.7 105.5§ 108.9 | 142.3 03.6 85.7 67.9 830 | 14.157
89 87 €7 66 103. 0 96.8 .51 113.3 138.6 93. 6 84.6 68.2 832 | 15375
84 87 62 64 108.0 08.8 .20 112,47 139.3 109. & 84.6 68. 4 773 9,177
63 91 59 64 109. 6 97.2 .3 114.7 | 117.3 104. 5 85.4 69.0 839 9, 004
68 86 65 67 |1 109. 0 86.5 . 2 111.9 92.9 92.0 86.3 5
September._ 94 88 71 68 110.0 97.8 .3 123 8 71.0 83.0 88.0
October. ... 100 90 76 69 109. 5 100. 4 . 1 127.1 56. 6 85.5 89.0
November._. . 106 94 &0 71 111.0 104. 5 . 8 122.6 113.1 151.0 89.7
1937December ....................... 161 92 67 71 | 113.0 195.7 .1 131.0 130. 4 175.0 1.0
January .ol 72 93 66 74 ] 106.4 70.3 .6 | 106.7 90.1 129. 6 90.8
February. N g 95 T2 6 110.0 &81.3 .8 103.7 85.5 139.5 92,2
March_. .. . .. 90 93 8 76 109.0 97.1 4 126, 2 145.4 | 1225 81,9
86. 6 3.9 97.3
63.9 .4 72.4
6.8 0. 81,2
3.7 .7 84.3
73.8 7. 8 85.4
82,9 .9 91. 6

1 Adjusted for number of working days.
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Employment

MPROVED business conditions have lifted employ-

ment and pay rolls this spring to the highest level of
the recovery period. According to an estimate made
by the Bureau of Labor Statistics, the number of per-
sons employed, exclusive of those in agriculture and on
work relief, was 34,100,000 in March. This number,
the largest so employed since the middle of 1930 except
in December 1936, when the total was slightly larger,
represents an estimated gain of more than 8,000,000
since the low point of the depression in March 1933.

About 60 percent of the total gain has occurred in the
manufacturing and nonmanufacturing industries sur-
veyed each month by the Bureau of Labor Statistics.
These industries, which employ slightly less than one-
half of all nonagricultural workers, have reported steady
gains in employment for more than a year, except for a
seasonal recession last January. Factory employment
in March increased more than seasonally, the adjusted
index recording a gain of about 1 point to 100.8 (1923—
25=100). Factory pay rolls have continued to expand
at a more rapid rate than employment, so that by
March, weekly pay rolls were back up to the level
of employment relative to the 1923-25 base period.
Thus, per capita factory weekly earnings were equiva-
lent to those paid in 1923-25 and, moreover, they were
only 3.8 percent below the 1929 average. Wage-rate

mid-February and mid-March, according to incomplete
data received from reporting concerns.

Of the 89 manufacturing industries regularly sur-
veyed, 78 reported increases in the number at work in
March as compared with February, while 80 reported
larger pay rolls. Employment in the agricultural-
implement industry recorded a contraseasonal rise, and
more than seasonal gains were reported in numerous
other durable-goods industries. Declines reported were
largely seasonal; all were less than 5 percent, except in
the cottonseed oil, cake, and meal industry.

Fourteen of the sixteen nonmanufacturing industries
reported employment gains in March as compared with
February, the largest absolute increase being in retail-
trade establishments, where a number of temporary
workers were engaged to handle the seasonal increase
in business. In these industries, as in factories, wage-
rate increases have been numerous, nearly 43,000 wage
earners being granted increases in the period from mid-
February to mid-March, according to incomplete
returns. :

The amount of time lost by workers as a result of
industrial disputes continued large in March. The
Chrysler strilke, which was the most important from
the standpoint of the amount of tune lost, was settled
on April 6. In the bituminous-coal industry, opera-

increases have been numerous. The Bureau of Labor | tions came to a standstill on April 1, 2, and 3, while
Statisties reported that 300,000 individuals in manu- | negotiations were in progress for a new wage agreement
facturing industries received wage increases between | which, however, was promptly signed.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

Factory employment Nonmanufacturing employment and pay roils Wages
and pay rolls (U. 8. Department of Labor) ’ ges
Electrie light Teleph Trade- Factory Com-
Pay Anthracite || Bituminous || and power eephone 5 union |(National Indus-
Employment |i i mining coal mining || and manu- anl(_latetl)e- Retailtrade | . || trial Conference | jahor
factured gas grap bers em- Board) rates
Year and month Em Em Em Em Em ployed | "Average | Average | (road
Unad-| Ad- || Unad- " | Pay " | Pay | Pay - | Pay 0 Pay :
Ui pioy- ploy- ploy- ploy~ ploy- weekly | hourly | build-
Justed [Justed!|| justed ment rolls ment | rolls ment rolls ment rolls ment rolls earnings| earnings| ing)
Percent Cents
Mo{éggg;:%gge' Monthly average, 1929=100 of total Dollars per
members hour
1929: March._____.__| 104.1 104.2 111.6 $8.0 90. 8 106.8 | 108.6 92.8 94. 5 8. 5 8.7 97.4 97.3 86 28.79 586 37
69.3 69.1 53.1 73.7 61.2 75.2 46.8 85.5 85,4 81.7 88.2 78.6 68.5 70 18. 59 522 34
61.5 61.4 37.9 54.6 48.8 67.6 30.7 76.9 71.9 73.2 71.06 68.9 ) 49.0 66 14.53 . 459 32
34,4 84,0 65. 6 67.5 82.4 77.8 58.9 81.7 75.6 70.0 70. 4 81.5 59.8 75 20. 54 . 581 42
86,2 83.7 7.7 514 38.9 8L G 67.5 82.3 79.4 69.8 75.3 80.2 60. 4 78 21.79 597 39
87.9 87.7 77.6 52.5 42.6 80.4 70.2 86.8 85.9 70. 2 77.2 81.9 63.5 79 23. 67 611 37
89.1 88.6 79.3 49.8 28.6 77.5 62.6 88.0 86.2 70.8 76.0 85,2 65.3 82 24. 33 613 38
89.8 89.8 80.8 54.9 56.3 76.2 62.2 89.0 87.0 71.6 78.5 85.0 65.8 83 24, 41 616 42
90.1 90. 4 81.1 51.2 42,0 75.7 61.5 90. 4 88.1 72.1 77. 4 85.5 66. 4 83 24. 45 617 42
91,2 92.8 80.2 48.4 37.2 75.5 | 62.6 91.7 1 89.8 73.1 79.9 83.2 651 83 24. 20 617 42
93.5 93.4 83.5 41.1 31.4 76.9 65. 4 93.1 89.8 73.5 | 8L2 82.4 64. 4 86 24.76 616 41
95.5 93.8 83.6 47.6 34.9 78.21 7.0 93.5 | 91.4 73.7 78.8 86.6 | 66.6 87 25.18 619 42
96.7 94.4 89.0 49.9 48.5 81.1 79.2 94.0 92.7 73.8 83.1 88.7 68.3 88 25.51 619 42
96.9 96. 2 90.7 51.5 | 40.3 82.3 7 80.7 93.5 | 91.8 73.7 1 816 90.1 70.1 88 25. 98 624 41
1937Dccember... 98.1 98.6 95.1 54.8 55. 4 8391 8.9 93.2 1 941 3.6 | 82.4 || 100. 75.6 86 26. 63 636 39
January...._._.__ 96. 5 98.8 90.6 54.1 42.7 84, 4 80.0 92.1 92,1 74.4 84.0 86.3 68.0 85 26. 11 638 39
February. . . .. 99.0 99.7 95. 8 52.7 41.0 84.8 82,4 91.9 92.5 74.8 82.2 84.9 67.7 86 26, 68 642 | ..
March.__.._.___| 1010 100, 8 101, 2 48.9 | 3.8 85,9 88,4 9.1 95.6 .31 BL1 88, 70.6 86 29.49 LT I
First-quarter  aver-
102.5 107.8 103.2 | 104.5 107.0 { 110.4 92.8 92,7 95.4 05. 4 96.7 96. 1 85 28.80 [R5 I
62.6 39.7 55.3 49. 6 68.9 34.7 7.3 72.2 73.9 7.7 70.5 51.8 66 15. 66 462 | ..
80.7 |. 60.5 64.9 73.8 76.6 54.9 81.7 74.6 70.0 69.1 80.3 59.2 74 19, 72 558 | ..
84.5 |. 68.9 59. 6 53.6 80.9 64. 4 82.4 78.6 70.1 74.0 79.6 59.8 6 21. 84 595 1o ..
87.2 |. 75.0 57.6 57.9 80.1 73.1 86.3 85.1 70.1 6.1 80.7 62.4 8 23. 40 609 1. ..
08.8 95.9 51.9 40.5 85.0 83.6 92.0 93.4 74.8 84.4 86.5 68.8 86 26.76 L646 | oL

1 Adjusted for seasonal variatiors.
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Finance

OLLOWING a period of declining prices of Gov-
ernment bonds during March and the early days
of April, the Board of Governors of the Federal Reserve
System announced through its Open Market Committee
that the Federal Reserve banks were prepared to pur-
chase United States Government securities in the open
market. This step was designed to prevent erratic
fluctuations in Government bonds resulting in part
from the readjustments made necessary by the increase
in reserve requirements effective May 1.  Government
securities subsequently firmed; and after the middle of
April, corporate-bond prices, which had declined over
a period of about 2 months, experienced some recovery.
After marked weakness during the second half of
March, the movement of stock prices became erratic,
with sharp declines predominating. Market influences
have been of a mixed character, with external factors
of some importance, as evidenced by the fact that price
movements on the leading European exchanges have
also been highly uncertain. In the latter half of the
month the decline persisted despite the settlement of
several important industrial disputes and the favorable
earnings reports covering first-quarter operations.
Standard Statistics has estimated that the earnings of
the 161 corporations included in its quarterly index of
profits were nearly one-third higher during this period
than in the opening quarter of 1936.

Unsettlement in the bond market affected the volume
of new corporate security offerings during March,
causing the withholding of some contemplated issues
until it could be determined whether the rise in bond
vields would necessitate readjustment of offering terms.

Net purchases of Government securities by the
Reserve banks during the week ended April 7 amounted

to $29,000,000, the result of net purchases of approxi-
mately $65,000,000 by four banks and net sales of about
$36,000,000 by the remaining eight Reserve institutions.
During the following week net purchases amounted to
$28,000,000, which represented the aggregate of net
purchases varying in individual amounts from slightly
less than $1,000,000 to roughly $11,000,000 by each of
the 12 Reserve banks.

Coincidental with the resumption, for the first time
since November 1933, of substantial net purchases of
Government securities by the Federal Reserve bhanks,
the reporting member banks showed during the first 2
weeks of April a net increase of $61,000,000 in their
holdings of such issues, as compared with a net decline
of $432,000,000 during the 2-week period immediately
preceding. The net decline since the end of January
has been three-quarters of a billion dollars. The
reduction in holdings of Governments, together with
recessions of $59,000,000 in security loans and
$61,000,000 of investments in other than Government
securities, accounted largely for the decline of
$405,000,000 in their reported loans and investments
during the period from March 17 to April 14. The
so-called loans to business or “other loans” continued
to expand at a gradually increasing weekly rate, the
total increase for the 4-week period being $145,000,000.

The revised Federal budget transmitted to Congress
on April 20 revealed the need for additional funds
before the end of the fiscal year because of the larger-
than-estimated excess of expenditures over receipts.
Funds required in connection with the additions of
gold to the inactive account—that is, for purchases of
all newly mined and imported gold by the Treasury—
have passed the half-billion-dollar mark.

Net
Reporting __member || Federal | o gold Bond ‘?e;'
Bank anks, ~Wednesday || Rescrve| . e:gl‘f‘s,: || im- Savings Stock || prices, digvl- Interest
debits closest to end of || bank of ports Money deposits prices New dend rates,
bl month credit in- 9 (419) York New com-
outside out- | WemM= 1 i ding|| .\ Stand- || Stoek || capital || T2t || mercial
Year and month | York || Loans stand- | ;’ o gold f;';f;'l; ard Ex- || issues || PS* 1| paper
C‘i){ ‘:)’l']n “QOth-|| In- ing, enl& osf released New | Postal || Statis- || change (600 (4-6
4 securi- er” vest= end of month from York | Save ties (do= com- months)
ties loans || ments || month ear- State | ings mestlc) panies)
mark!
Millions of doHars 1926=100{| Dollars O’frg&l]‘:;s Dollars || Percent
1929: 28, 099 5,978 1,836 . ... 32.3 4,422 4, 466 155 189. 1 95. 81 996,847 |- . 534-6
1932: 13,729 7.143 1, 897 87 33.6 b, 244 5,203 706 57.8 £0. 57 |f 162,442 L67 315-334
1933: March_ . _____f..._._ 7,897 2,593 249 —113.3 6,711 5,220 1,114 43.3 78.58 16, 517 L1 115414
1934: 14,077 9, 868 2,545 1,444 236.5 5, 368 5,122 1, 260 77.2 41,09 99, 314 1.16 1-134
1935 15,754 11, 769 2,471 1, 846 12.3 5,477 5,185 1,203 64. 6 91.79 105, 023 1.29 34
1936:
17,867 3,313 3,495 13,229 2,473 2, 305 6.4 5, 867 5,204 1, 216 108.7 97.26 || 127, 543 1.46 34
17,497 38,304 3,485 13, 452 2,475 2, 664 27.9 5,892 5,175 1,215 108.9 96, 69 176, 677 1.47 3%
16, 998 3,486 3, 586 13, 522 2,474 2, 866 166. 7 5,918 5,165 1,214 101.0 97.38 112, 587 1. 50 34
18, 882 3,319 3,619 14, 159 2,473 2,717 253.0 6, 062 5, 210 1,232 105. 6 97.63 {| 219, 686 1.51 24
18,617 3,173 3, 600 14, 084 2,462 3,029 17.7 6, 203 5,197 1,244 109.2 98. 19 103, 164 1.58 3
17, 106 3,177 3, 749 13, 809 2,470 1, 950 55.5 6,191 5,197 1,249 113.0 98. 81 218,074 1.64 34
17, 586 3, 242 3,949 13, 929 2,473 1, 840 143.0 6, 258 5,223 1,251 114.1 99. 27 179,487 1. 67 34
20, 142 3,179 4,033 13, 796 2,476 2,175 207.6 6,321 5,210 1,255 118.7 99, 41 189, 512 1.70 34
18,475 3,205 4, 068 13, 647 2, 453 2,236 78.8 6, 401 5, 201 1, 257 124, 2 100. 55 158, 071 1.08 %
23,238 3,326 4, 290 13,742 2, 500 1,984 56.3 6, 563 5, 246 1, 260 122.8 100.76 [{ 268, 850 2.03 3
20, 383 3,238 4,100 13, 638 2,497 2,152 73.0 6, 100 5, 244 1, 266 126.0 100.05 1] 248, 526 2.04 34
17,620 3,280 4,191 13, 597 2,465 2,078 112.3 6,369 5, 248 1,270 129.5 99.83 168,188 2.04 3%
21,605 3, 356 4,362 12, 907 2. 458 1,398 153.9 6, 391 3, 278 1,21 129.9 96, 86 184, 594 2.04 34
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Foreign Trade

OTH exports and imports increased about 10 per-

cent in value from February to March, a rise of
approximately seasonal proportions. This increase fol-
lowed the unusual advance in February, but whereas
the increase in exports in that month was mainly
through West coast ports where traffic had been tied
up by the maritime dispute, a majority of the customs
districts reported an increase in exports for March.
The West coast districts showed only a slightly larger
percentage gain in March exports than did all other
districts combined.

General imports during the first quarter of 1937
amounted to $824,869,000, compared with $578,957,000
in the first quarter of 1936. Exports, including reex-
ports, during the same period totaled $710,910,000, or
$135,210,000 more than in the corresponding period of
1936.

The value of our foreigu trade through March, and
paiticularly that of the import trade, continued to re-
flect the rising trend of commodity prices. While the
value of exports of United States merchandise and of
imports for consumption was 23 and 38 percent larger,
respectively, in the first quarter of 1937 than in the
initial quarter of 1936, the volume of exports was 16
percent and the volume of imports 23 percent larger on
the same comparative basis.

Exports of finished manufactures and semimanufac-
tures continued to increase during March. The value
of finished manufactured exports was $354,000,000 in
the first quarter of 1937, the highest value for any

quarter since the final period of 1930. Semimanufac-
tured exports, amounting to $125,000,000, were the
highest since the second quarter of 1930. In compari-
son with the first quarter of 1936, the increase in the
value of these classes of exports was 28 and 40 percent,
respectively. Among the leading products which have
found an expanding market abroad this year are iron
and steel manufactures; machinery, including electrical
apparatus; agricultural implements; and automobiles,
including parts and accessories.

Exports of crude material so far in 1937 were 8 per-
cent higher in value than in the first quarter of 1936,
mainly because of the increase in exports of unmanufac-
tured cotton. Kxports of unmanufactured tobacco
declined nearly one-third in value. Exports of food-
stuffs were also larger than a year ago, mainly by reason
of increased shipments of wheat flour and the carry-
over shipments of dried and canned fruit that ordi-
narily would have moved to foreign imarkets in the
preceding quarter.

All classes of imports showed large percentage gains
for the first quarter over the same period of 1936,
although nearly half of the increase in the value of total
imports was accounted for by a $54,000,000 advance in
imports of vegetable food products (over $23,000,000 in
grain and feeds) and a $50,000,000 increase in the value
of textile fibers and manufactures. The wvalue of
crude-rubber imports was $21,000,000 larger and that
of metals and manufactures $17,000,000 larger in
January—March 1937,

EXPORTS AND IMPORTS

tndexes Exports of United States merchandise Imports 3
§ Ex- Crude 1 Finished
| Value | Value || ports, materials manufactures
- of of ine Semi~ Auto- Semi- Fin-
. total | total || clud- Food-\) /= mo- Crude | pood. | man- | ished
Year and month | €% im- ing || Total Raw | stufls, | 00" Ma- | biles, || Total || ma- | oo adi oo | mans
. ports, | ports, || reex= Total cot= total tures Total || chin-| parts terials tu ufae-
_ad-_ | “ad-_ || ports ton ery | and res | tures
Justed!|justed! acces-
! ! sories
Lago. 19582000 Millions of dollars
1929: March___... e : 128 107 439, 9 481. 7 86. 4 59.8 64,6 66.9 263.7 59.0 76.0 383.8 138.6 93.3 70.9 81.0
1932: March. - 40 37 154.9 151. 4 50. 4 36. 5 21,7 17.9 61.3 13.5 9.3 131.2 36.0 42. 4 20.0 32.8
1933: March. 28 26 108.0 106.3 29.4 18.1 13.4 16.5 47.0 9.4 6.9 94.9 23.6 33.6 14.7 22.9
1934: March_ 50 44 190.9 187. 4 55,3 34.7 20. 1 31. 4 80.7 18.3 20.6 154.0 45.2 48.7 29.6 29.9
ig%g Mareh. ... i 48 49 185.0 181.7 40,4 2L8 16. 2 30.8 94, 2 23.7 25.0 175.5 30.3 59.4 35.2 30.5
361 1
51 55 194.8 192.1 44,5 26.3 16.8 32.1 98.7 27.9 24.0 194.5 57.7 63.6 36.1 36.8
53 58 192.6 189. 4 40.4 22.8 14.2 33.8 101.0 30.7 23.0 199.8 62.1 65.7 37.6 34.4
56 58 200.7 196.9 42.6 22.9 15.9 35.1 103.2 29.6 22,5 188.4 55.1 55.8 38.5 39.1
55 62 184.9 180.6 39.3 1.7 14.5 34.1 92.7 26.0 19.1 193.6 54.6 59.0 43.1 37.0
54 65 179.8 1768.4 30.4 10.8 15.0 33.3 97.7 29.3 16.9 196.5 56.0 59.3 42,7 38.6
51 62 178.3 175.6 38.1 12. 4 19.7 32.3 85.5 25.2 12.4 200.1 617 56.3 40.8 41.4
55 70 220. 1 217.5 72.8 38.2 23.3 319 89.5 27.3 12.5 218.4 69. 4 64.2 40.8 43.9
57 64 264.7 262.0 100. 4 58.4 24.9 36.7 100.0 3L.8 15.8 213.2 62.8 61.3 40,5 48.6
52 61 225.8 223.3 82.2 47.0 13.7 32.8 94.6 26.4 21.2 200. 4 61.2 58.3 40.6 40.2
57 76 229.7 226.6 67.4 40.2 13.1 34.9 111.2 30.8 28,8 230.8 75.4 73.3 49.0 42,2
37 74 221.6 217.9 60.6 37.5 13.1 34.2 110.1 31.5 27.6 228.7 77.0 68.4 46.5 36.7
67 87 232.5 229.1 54, 4 34.1 22.5 37.9 114.2 315 26.0 260. 3 90.9 76.3 52.2 40.9
67 85 256, 4 52,3 32,2 343 17.5 53.0 129.6 37.0 28.8 295.9 91,6 97.4 51.9 49,0
1125 3116 111,419.6 {]1,396.6 299, 4 208. 8 205. 6 195.6 696.1 || 154.4 181.8 [|1,122.2 418.7 256.7 212.3 234. 4
329 328 330.1 324, : 103.5 68, 4 42,4 45.6 132.8 27.1 19.8 274.6 719 94,3 44.5 63.9
? 46 344 525.9 516. 6 169. 8 113.8 (2.3 80.9 203. 6 47.3 44,6 407. 4 118.2 126. 3 78.3 84.7
346 351 524.3 515. 5 141.3 8L 0 48,7 83.5 242.1 60.7 62,8 496. 2 138. 4 176. 9 94.0 86. 9
350 360 574. 6 566. 4 154, 3 38. 6 7.5 89.0 |1 275.5 78.0 68.2 570.2 174.8 179.1 115.9 100. 4
362 385 710. 4 699. 3 167.1 105.8 53.1 125.1 1] 3540 1] 100.0 82.4 784.9 259. 6 242.1 156. 6 126.7

1 Adjusted for seasonal variations.

1 General imports through December 1933; imports for consumption thereafter.

3 Monthly average.
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Real Estate and Construction

ECENT developments in the construction field

have included a sharp advance in building costs,
a further rise in rents, a continuation of the decline in
foreclosures, a slackening in the volume of public con-
struction placed under contract, and a further marked
increase in the amount of private work initiated. The
March recession in the seasonally corrected index of
contracts awarded compiled by the Federal Reserve
Board was occasioned by the decline in public con-
struction. Private projects increased seasonally from
February to March, the comparative totals reported by
the F. W. Dodge Corporation for 37 States being
$118,583,900 and $164,890,000 respectively.

For the first quarter of 1937 the value of privately
owned contracts in these 37 States amounted to
$413,958,000, an increase of 80 percent over the com-
parable total for the first quarter of 1936. Publicly
owned projects for the quarter were valued at $248,-
371,000, or nearly one-fourth less than in the opening
quarter of last year. Thus, the increase in total
awards for the quarter was reduced to about 19 percent.

The largest increase among the various types of con-
struction so far this year has been in the residential
field. Contracts for such construction amounted to
$231,578,000 in the opening quarter, or nearly double
the comparable 1936 total. Large increases were
reported for apartments, dwellings for sale or rent, and
dwellings for occupation by the owner. The value of
large housing developments made up less than one-fifth

of the total, the proportion being about the same last
year.

Public-utility contracts were more than 50 percent
larger this year than in the first quarter of 1936; they
were about three-fourths of the comparable 1929 total,
whereas contracts for other types combined were not
much more than half of the 1929 figure. Both the rail-
roads and the electric light and power industry have
made much larger construction commitments this yvear.
Contracts for the first-named group increased from
$13,869,000 in the first quarter of 1936 to $24,072,000
in the first quarter of this year; the increase in electric
light and power plants was from $7,675,000 a vear ago
to $29,337,000 this year.

Shipments of building materials from the manu-
facturers so far this year have increased sharply, as is
indicated by the {ollowing percentage increases for the
first quarter in comparison with the opening quarter
of 1936: Cement, 24; oak flooring, 52; lumber, 20;
structural steel, 19; fabricated steel plate, 44; and
track work, 90. Common-brick shipments have more
than doubled.

The number of real-estate foreclosures in large urban
centers has continued to decline during 1937, although
the number is still abnormally high. Since the first
half of 1935 the number of foreclosures has steadily
receded, the Federal Home Loan Bank Board index
dropping over this period of nearly 2 years from about
400 to 200 (1926=100).

Building Materials, Construction, and Real Estate

Con-

Construction contracts awarded | Building-material shipments Loans outstanding Real-
Federal i S::t:llf } Federal | cs()t:»et_e
Rile]sgr;e All types of Residential ll)]ltllll’ll:c[ Public | E;:“I‘; Lum- ﬂ(;ak_ Ce- c]fl)lig., S“:l‘rllltllgs ]}?OTI?' Owol:lelfs’ 1 S(l::lo‘e.s
adf construction building ties | works f hrioek ber i':" ment || News- Loan Bank Loan (non=
Year and month | ; 3, ‘ | g Rec- || Associa~ Corp.s | it
J it ord? |\ tions3 i
J i i : i i Month- - Month-
Monthly |} Num- | pry  §j Mil- | apy 1 Mills. | Thous. | Thou- || 1y av s av
- - B - o, Do A . . - ¥y av- . ly av-
13{;;31[82%2 berrop_f lions of lslgﬁir%f ions of M(‘llcl,ll(f;rs‘s of | : 531110(}15 of ft. of ft. Isands of|| erage, Thousands of dollars ' erage,
broJ- | goliars are | dollars j b.m. | b.m. | barrels
100 ects feet |
121 |{15,944 | 485 41,7 171969 21.0 | 57.8 |i 44,3827 10,113
26 6, 646 112 8.5 33.2 7.8 22.0 i 13,360 3,973
14 6, 303 60 4.8 16.0 2.5 15.1 7,873 3,510
33 7,924 178 7.0 28.1 21.0 71.9 48, 168 1,440 | 13,711 4,618 |
26 8,928 123 8.8 32.2 6.5 39.8 60, 987 1,488 1 14, 606 4,878 |
| i H
47 |t 10,514 199 15.6 55.3 18.1 44.2 ] 109, 641 1,853 | 28,479 7,186 t; 2012 366,405 | 103,354 | 3,040,137 j 83.2
47 |} 13,338 235 19.7 67.2 23.8 49.7 1| 154,473 2,093 i 29,483 9,182 i 202.2 390,810 | 105,969 | 3,060,029 | 83.9
46 || 13,242 216 20.5 70.3 12.8 50.8 j} 171,418 1,962 1 28,579 | 11,240 203.4 404, 722 | 110,922 | 3,083,312 1‘ 82. g
52 1| 13,352 233 20.6 3.6 9.3 711 172,892 1,972 | 31,617 | 12,521 204. 6 442,027 | 118,580 | 3,092,871 81.7
59 §| 13,890 295 20.5 72.0 27.5 99.1 170, 135 2,056 | 30,123 | 11,823 204. 4 465,682 | 122,004 | 2,920, 73S 82.7
62 |1 12,912 275 24,4 100. 5 17.9 76.4 || 172,748 2,005 | 30,408 | 12,624 208, 1 497,852 | 125,211 | 2,897,367 ° 8.3
September._.__. 59 || 12,056 234 21.2 80.7 15.7 68.8 || 173,723 2,122 | 33,432 | 12,619 208. 1 507, 574 | 129,752 | 2, 869, 660 i:.) 7
Qctober____ O 57 || 12,966 226 21.6 79.7 14,2 52.9 1) 189,104 2,327 | 33,935 | 13,089 211.5 |1 532,064 | 134,929 | 2,883,503 i 17_'. 8
Novembher. _ 58 i} 11,269 208 20.0 68. 4 18.0 55.8 11 163, 246 1,751 | 29,988 8,942 212,7 | 531,078 | 137,250 | 2,801,827 75.1
193_",()ecer1‘.‘k)er ______ 66 9, 605 200 19.0 65. 5 19.1 42.1 1; 141,080 1,899 | 35,878 6, 246 i 220.7 || 544,107 | 145,394 | 2,765,098 84. 4
i 1
Jﬂﬁnuary _________ 63 8,731 243 18.4 8.4 21.8 46.7 |1 108,169 1,722 | 38,847 4, 680 ‘I 223.5 576, 299 i 143,738 | 2,711,451 ; 6?_). 9
February. 62 9, 746 188 18,7 63.0 32.4 27.3 1 113,593 | 2,047 | 34,391 5,163 1| 223.5 611,212 | 141,198 | 2,680,230 G5.1
. ]t\larcllt_,, T 55 || 13,353 231 24.2 ) 90.2 20.3 32,2 Ji__.______ L | 36,427 | 7,899 || 225.3 1| 626,907 | 142,716 | 2,642,611 3.6
First-quarter aver- il ! i ;
i i i l
107 | 11,961 417 32.8 154.8 32.9 g 36, 808 7,089 209.2 |l
16 4, 662 65 | 3.7 13.3 5.1 6,027 ¢ 2,763 158.7 1 111, 926 -
37 7,083 154 ‘ 4.8 19.2 12.7 8, 987 3,783 193.1 89, 854 304, 469 96,0
24 7, 17‘_1' 9? { 6.3 23.7 6.4 10,766 3, 558 196.3 104, 436 77,004 | 2,457,325 1(_)5. 2
47 8, 227 185 ‘V 11.7 41.3 16.0 23, 985 4, 760 200. 6 342,067 | 102,995 | 3,012,999 | 79.9
54 10, 611 221 1 20.5 77.2 24.8 36, 555 5,907 224.1 604, 806 | 142,551 | 2,678,007 : 69.5
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! Based on 3-month moving average of values and adjusted for seasonal variations.
2 Index is as of 1st of month; index for Apr. 1, 1937, is 230.3.

3 See footnote marked “*”” on p. 25.
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Automobiles and Rubber

UTOMOBILE production again turned upward in
the middle of April with the settlement of the in-
dustrial disputes which had temporarily halted the
assembly operations of Chrysler, Hudson, and Reo
plants. By the end of the month, production of cars
and trucks was at the highest level since 1929 with
139,000 vehicles produced in the week ended May 1,
according to Cram’s reports. Total output for April
in the United States was considerably in excess of
500,000 units, a figure which has been exceeded pre-
viously in only 6 months, 5 of these in 1929 and the
other being April of last year, when domestic produc-
tion, ot factory sales, reached 503,000 units.

Operations in Chrysler plants were quickly resumed
following the settlement of the dispute. All Chrysler
assembly lines were closed during the week ended
April 10, but Cram’s reported production of 22,000
cars and trucks in the following 7-day period and of
28,500 in the week ended April 24,

The present period of improving operations in auto-
motive centers followed the termination of the serious
industrial disputes which had an indeterminable effect
on aggregate production during the first quarter. Not-
withstanding the erratic fluctuations in weekly pro-
duction figures, output for the quarter approximated
1% million units, the largest first-quarter production
on record except for 1929, when 1,453,000 units were

produced.

All reports indicate a favorable market for both
passenger cars and trucks. While factory sales for
the first quarter fell short of the 1929 record for the
same period, retail sales totaled 1,030,000 units, as
compared with 938,000 in the same 3 months of the
earlier year. Sales of General Motors to consumers
during March were nearly four times as large as in
February, with the first-quarter total of 340,700 com-
paring with 351,079 in the corresponding period of
1929. Total sales to United States dealers by this
producer in March exceeded deliveries to consumers
for the first time since December, but the difference
was not sufficient to replenish depleted dealer stocks.

Tire manufacturers and producers of other rubber
goods continued to operate at a high level during March.
Crude-rubber consumption has been at a very high
rate for the last several months; for the first quarter it
was 19 percent higher than a year ago. With the
settlement of the Chrysler strike, the Goodyear tire
plants resumed full-time operations, after having been
on a 4-day basis for several weeks. The Firestone
dispute was also settled in the latter part of the
month.

Crude-rubber prices have been sharply reduced since
the 1st of April. During March, crude advanced about
5 cents per pound to 27 cents, the highest price reached
since before the depression. The subsequent drop
canceled most of this rise.

AUTOMOBILE AND RUBBER STATISTICS

o Automobile : . New passenger-|| Pneumatic
Automobile production ” exports Registrations car sales tires | Crude rubber
United States Canada Do~
New 0- |/mestic World
Year and lgd?x :’ei;f' PasseIt=l oo ng:ev;l- com- jUnta((il- f Atd:i , gl';‘::' n;lestic con- ImE stogksi
CXy - ger cars . mercial usted 3 jjuste - ip- |[sump~| ports | end o
month ade Total zer Trucks || Total gercars| oo tion | onts || ti on, month
Justed? ears total!
Month- A
1%’93;_‘ Thousands Number E Mo]réltzgzglgleégge, Thousands Long tons
25=100 |
1929: March__._____ 143 585 514 71,799 40, 621 51, 504 24,883 || 378,069 46, 238 168.8 153.5 7,156 6,096 || 44,501 | 50,610 208, 383
1932: March._. 27 119 99 19, 560 8,318 5, 548 3,183 92,192 16, 874 38. 4 36.0 3,690 2,865 1| 29,506 | 45, 588 614,894
80 115 97 17,803 6, 632 5,528 2, 528 78,749 9, 434 32,5 30.5 2,041 2,023 || 17,997 | 28,475 638, 428
106 338 279 | 59,160 {| 14,180 || 16,142 | 10,056 || 173,257 | 33,884 08. 4 64.5 || 5,180 | 4,089 || 47,009 | 42,253 | 666,382
107 426 359 66, 503 21,981 20, 984 8,821 || 261,477 41, 511 100. 2 94, 5 4,293 4,160 || 42,338 | 46, 560 O;Sgg
107 421 344 77,448 18,021 18,921 9,999 (1 301, 239 52, 430 117.8 101.0 3,638 3,784 1| 42,703 | 34,874 583,318
122 503 417 85, 642 24,951 17,723 8,330 |{ 397,190 64, 957 142.3 93.5 4,854 4,836 || 51,897 | 45,830 567,172
117 461 386 75,058 20, 006 17,727 10, 848 |( 392, 750 62, 183 138.6 93.5 4,971 5,752 |1 50,482 | 37,050 541, 871
118 453 376 77,061 16, 400 14,987 9,055 || 369,423 56, 851 139.3 109. 5 5,610 5,711 |i 52,636 | 38,273 520, 255
124 441 372 68, 597 10,475 12,714 9,811 |} 357,490 63, 695 117.3 104. 5 5,465 5,678 || 48,127 | 30,843 519,074
111 271 210 61, 537 4, 660 8,323 7,405 || 262,912 59, 222 92.9 92.0 5,014 4,911 {| 46,657 | 41,788 500, 520
107 135 91 44,533 4,655 4, 564 6,375 || 208, 896 54, 611 71.0 83.0 4,981 3,768 || 46,330 | 50,033 493, 585
October_.______ 93 225 191 33,940 5, 361 9, 804 6,826 || 171,319 41, 207 56. 5 85.5 5,125 4,012 || 49,509 | 40,965 486, 159
November_._... 105 395 341 53,434 10, 812 20, 032 7,396 || 223, 560 30, 222 113.1 151.0 4,969 4,162 {| 50,303 | 38,414 466, 491
1937December _____ 122 499 426 72,702 20,411 24,788 10,501 || 327,303 42,205 130.4 175.0 5,311 4,926 (| 49,626 |{ 51,382 466, 576
January..__.__. 120 380 310 | 70,249 || 19,583 || 20,009 | 12,592 || 280,615 | 47,609 90.1 120.5 1] 4,980 | 4,421 || 48,744 | 43,339 | 454,249
February. 120 364 297 67, 250 19,707 17,014 10, 514 || 214,973 41,815 85,5 130,85 | o. 50,282 | 44,715 435, 265
. Mareh._____ . 119 494 404 90, 241 24,701 22,633 11,129 |} 366, 867 58,000 145. 4 122.5 [ | 52,938 | 40,898 | 448,879
First-quarter, av-
erage:
1929 .. 150 484 4221 61,820 |1 31,136 | 30,452 ‘ 277,698 | 36,268 42,888 | 57,492 | 299,300
1933, 36 117 99 17,371 ! 4,429 6, 036 76,022 10, 450 20, 806 | 27,369 633, 151
1034 . I 73 241 193 48 518 9, 885 49, 566 109, 806 27,088 42,3056 | 42,187 663, 879
1935 e 108 349 287 62, 444 16, 901 15, 659 189, 576 37,022 44,011 | 44,976 687, 386
l%f - 108 358 | 289 08, 656 14, 864 16,944 231, 230 45,497 42,652 | 34,378 600, 305
1937 . 126 413 337 | 75,013 21,330 19,915 287,485 | 49,141 | 50, 655 | 42,984 | 446, 131
I

! Data are raised to industry totals; see note in the 1936 Supplement.

2 Adjusted for seasonal variations.

3 Adjusted for number of working days.
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Iron and Steel

URTHER expansion in production and shipments

of finished steel products occurred during April, al-
though the volume of new orders declined fromn the
exceptionally high total of March.

Increased consumption of steel has been reflected in
the steady increase in the weekly rate of ingot pro-
duction. Ingot output during March amounted to
193,700 tons on a daily-average basis, only slightly
lower than the 1929 peak of 196,000 tons reached in
June of that year. The April rate will exceed that of
the preceding month.

Steel requirements of the iachinery, agricultural-
implements, railroad, building, office-equipment, and
household-equipment industries have all increased
markedly so far this year. Machine-tool orders, for
example, again increased sharply in March, business for
the month being the best of the recovery period with
the exception of last December. Orders for machine
tools during recent months have been about twice as
large as the monthly average shipments in 1926. Like-
wise, orders for electrical equipment have been far in
excess of those of the corresponding months of 1936,
and, so far as the two largest manufacturers of general
equipment are concerned, first-quarter business was the
largest on record for this period. Orders booked by
these corporations amounted to $179,990,000, an in-
crease of 76 percent over the first-quarter total of 1936.

Unfilled orders increased during the quarter, as new
business was considerably larger than shipmeunts.

With automobile production again expanding rapidly,
steel is moving to the vehicle manufacturers in larger
quantities than in February or March. So far during
1937, automobile manufacturers have required approxi-
mately 10 percent more steel than in the corresponding
period of 1936.

Indicative of the high rate of finished-steel shipments
in recent weeks was the report of the United States
Steel Corporation that March shipments were less than
4 percent below the March 1929 total. Shipments for
the month were 80 percent larger than in 1936, while
for the first quarter the increase was 70 percent. April
shipments are expected to exceed the March results by
a substantial margin, not only for this corporation but
for the entire industry.

The rate of ingot production of the United States
Steel Corporation is still below that of the independent
group, according to the Dow-Jones estimates, which
placed the comparative rates at 87% and 95 percent of
capacity in the middle of April. This spread has nar-
rowed very materially during the past 3 years, as the
broad recovery in the demand for heavier steels was of
particular benefit to the leading steel corporation with
its heavy investment in production facilities for this
type of equipment.

IRON AND STEEL STATISTICS

| | It
General operations ! lmsltlezlnd ! Pig iron Steel ingots Steel sheets ‘[ g;‘;::g | Prices
] ! i ; C%teel ! -
i . ; rpo= Steel :
Em- | | ration, | fron | SpE¢ Fin-
Produc- a ! Fur- o M biltets,| Steel
Gon, | POY= | (0 Ex. | gm- | PTO- | naces || Pro- INew | ghip- ﬂms},;e_d and | oroll-| scrap | ished
Year and month ent, duc- 2 duc- | pgp. | oOr- pro steel, steel,
ad- I ad- | unad-iports|ports|| o in tio: er= . qers Ments! ‘yeis come- | B8 | (Chi~ | oo
Justed ? | -, justeds ! blast n | cent ; dCrs | shipe (Pitts-| cago) >
justed? ! f . | ;| ship posite posite
! ; o | ments | burgh)
I i ' capac-| ! |
Monthly average, Thousands of long | Num- Eahzﬁ?s- e ' Thousands of ' Long | Doilars
4 H
1923-25=100 tons ber | of long | shorttons i tons Dollars per long ton | per 1(()10
I “tons ; pounds
| ;
130 | 10091 109.7 27 53 3,714 212 1 5,088 99 l 464 | 364 1) 35.98 | 34.00 | 15.56 2.55
33 60,10 364 50 41 967 60 11,433 25 | 102 118 || 388,379 ]I 29.28 | 27.00 7.13 2,17
20 509 250 s1 22 542 38 898 15 83 75 |1 256,793 27.02 | 26.00 5.25 2.10
67 1 76,6 I G 261 38 1, 620 95 2,798 | 47 | 158 201 || 588, 209 31.38 26. 00 12.13 2.31
200 79.8 1 BLd 323 21 1,770 98 2,865 | 300 1931 233 (| 668,056 32,36 | 27.00 0 10.50 2,44
| ] | i i i |
831 853! 7541 24| &7 } 2,040 126 {1 3,343 | 59 | 252 ‘ 210 || 783,552 || 33.21 ] 28.20 ! 14.75 2.37
100! 87.1; 79.7 [ 302 49 |1 2,44 144 3,942 ¢ 69 ! 190 ! 252 1 979,907 33,10 28.00 14, 34 2.36
105 89.0: 830! 315 59 11 2,648 146 4, 046 71 192 210 1| 984,097 32.92 | 28.00 12.88 2.36
1131 90.8: 84,6 295 60 i 2,586 145 3, 085 70 ¢ 261 204 1 886,065 32.79 | 28.00 12.85 2.38
119 93.51 8L.81: 297 48 [ 2, 594 146 3,923 69 193 - 213 || 950, 851 33.49 | 30.00 13.38 2.43
August._.. 121 9531 86.8 29 611 2,712 148 4, 195 74 : 208 J‘ 197 1| 923,703 33.88 30.00 15.19 2.43
September. 119, 96.8 ¢ 87.1 . 236 60 ;7 2,730 155 4,161 73 1 256 ‘ 204 | 961, 803 34.15 30.40 16. 15 2.41
127 ¢ 98.4¢ 03.2 262 65 ‘ 2, 992 161 4, 545 7T 228 224 11,007,417 34.63 32.00 16. 25 2.46
November. _ 138 1 99.6 1 958 203 62 ) 2,947 164 4,337 79 294 212 | 882,643 34. 65 32.00 16. 50 2. 46
143 ¢ 10L.0 ¢ 102.0 1§} 244 ' &2 , 3,115 170 4,432 78 337 244 111,067,365 35.15 32.40 17.15 2,52
130 10231 904l 2021 43l 30212 170 || 4,737 ; 83 (%) & 11400181 36.55 | 34.00] 18.06 2.57
129 | 103.7 | 103.9 201 42 {1 2,999 176 4,425 | 84 (% Q) 11,133,724 {1 36.74 34,00 19. 44 2.58
127 i 106, 4 ]1 129 [+ 51 32| 3,459 182 5,229 88y (51 11,414,399 | 39,92 36,40 | 20,85 ! 2,83
i { i : N
128 i 1010 106.7 26% 355 : 3, 454 207 4,032 92 1 431 330 0t 35,96 33. 42 15. 56 2.55
27 5.01 2.6 67 2L 1 355 43 996 18 1 %0 76 L 272,620 11 28.01 | 26.00 5251 211
62 7391 490 197 29 11 1,366 91 2,336 41 ¢ 184! 159 1] 435,162 31.28 26. 00 11.21 2,31
77 8.7 61.3 “ 271 24 || 1,619 95 2,837 50 233 . 213 ! 595,083 i© 32,49 27.00 11.18 : 2.44
84 83.5 7L8 1240 30 | 1,963 f 121 3,118 ; b} 188 198 ‘ 727,094 |1 33.34 28.73 14.11 2.41
132 1041 105.4 11 355 46 )i 3.223 176 4. 797 85 (5) 3y 11,232,680 11 37.74 34. 80 19.45 2. 66

! Black, blue, galvanized, and full finished.
4 See footnote marked “§ on p. 48.
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? With adjustment for seasonal variations,
% See footnote 1 on p. 49.

s Without adjustment for seasonsl variations.
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Textile Industries

PERATIONS in textile mills, and particularly

in cotton mills, have continued into the spring at
a high rate. Trade reports indicate some slackening
in the volume of new orders booked during April, but
the unusually heavy backlog of unfilled orders has
served to sustain a high rate of operations during
recent wecks.

Prices of most textile fabrics have been maintained
in recent weeks at or close to the higher quotations
established in the first quarter, but fiber prices have been
affected by the general decline in raw material prices
since early in April. Finished cotton goods have shown
practically no changes in price since Mareh, but prices of
woolen and worsted fabries have continued the upward
trend begun last fall. Cotton gray goods prices have
experienced only a small recession, degpite the drop in
middling cotton from nearly 15 cents per pound at the
end of March to about 13% cents on April 20.

In March, the seasonally adjusted index of produc-
tion in the cotton, wool, and siik industries moved up
2 points to 128 (1923-25=100), the decline in aggre-
gate output being smaller than usual for this season.
Actual production has held at a remarkably uniform
rate for the past 4 months. This is particularly note-
worthy, considering the fact that the industry is
operating at or close to the highest rate on record.
First-quarter output, according to the Federal Reserve
index, was about one-fourth higher than in the corre-
sponding period of 1936; it was the largest fer any

3-month pericd at least as far back as 1923, when the
figures first became available.

Though operations in all textile lines were high in
Marely, activity in cotton mills was outstanding.
Both cotton consumption and spinning spindle activity
broke all previous records. Consumption exceeded
779,006 bales, which on a daily-average besis repre-
sented a gain of 1 percent over February, the previous
record high. It was 36 percent higher than mm March
1936. Spindle sctivity advanced 3.5 points in March
to 148.3 percent of single-shift capacity. According
to weekly consumption data, operations during the 3
weeks of April were carried on at an undiminished pace.

Woolen-mill activity showed no important change
from  February to AMarch. Consumption was off
slightly on a daily-average basis, but the decline was
less than seasonal. Cloth looms were operated at a
slower pace in March than in February, but there was
some increase of weaving activity in the carpet and
rug industry.

Consumers have continued to accept delivery of
rayon yarn as fast as it can be manufactured. Accord-
ing to the Rayon Organon, producers are attempting
to meet the increased demand by expanding their pro-
duction facilities, but construction delays have slowed
down the expansion program. According to this
publication, the industry’s maximum annual capacity
of 325,000,000 pounds is being fully utilized except for
one medium-sized plant where a strike is in progress.

C(:;tqu, 1 Cotton manufactures l| Wool Wool manufactures .‘ Silk Rayon qli{-(:-;
‘ I Whole- “Whole-
Pro- Cotton cloth, Spinning Looms sale sale || Deliveries
duc- mint || Spin- finishing Whole- spindles price, price, || from mills
tion in- L |l e ac | sale |l Con- woolen || Deliv- | raw, Pro-
(jifxx,t :&1,- sump- || tivity, price, || sump- wamti gljeries to Japa- | duc-
Year and month s tion || total bll,;gill.l- Print cootggrsl tion? |l yoo1.| Wor- || Nar- Broad g‘:)l;'fdg mills Sy || ad- jﬁdz- tion
" goods | F en | sted || row N Just-| IISY
! ew [|7.q | ed
! York)
lvllonth- R Mil- l\l'lonth- Thou- L{lonth- Bal I Thou-
v av- un- < " y av- s y av- ales | Dollars Daily sands
erage, ning ]slxt),ilx]:ii% r ho;:fg;ls of | crage, sagfds Pertch%(t)&{]z;ceggftggum erage, || of 133 | per average, || of doz-
192:"}0(2‘5— bales || SPinCs 19120%‘ pounds 19120%= pounds| pound || 1823-25=100/| en
1929: March 117 |} 631, 669 8011 | hoo.lo. 100.6 || 31,400 33 68 1 60 67 91,1 || 49,878 | 4.998 286
1932: March. - 82 || 488,907 5 56.2 || 17,800 45 ‘ 37 ’ 26 48 ] 62.7 || 46,761 1. 617 246
1933: March. 76 |1 495,183 50.0 ] 14,200 42 32 28 43 53.2 || 38,934 1.182 201
1934: Mareh_ 94 |} 544,870 7,706 | 163,887 | 130,781 89.1 1| 23,100 73 42 37 64 84.0 (| 44,080 1.419 340
13?5: March 99 | 482,373 6,623 | 148,473 | 122,524 82.4 | 31,716 80 61 29 82 3.1 |{ 44,347 1.327 295
1936:
March.. ... 100 || 550, 641 7,254 | 107,893 [ 95,274 77.1 {| 27,633 85 59 38 80 83.8 || 36,000 | 1.733 422
April_. 100 |} 576,762 7,313 | 104,837 | 91,074 76.2 |} 29,346 82 60 36 76 82.2 || 34,564 1. 682 433
May.__. 100 || 530, 894 6,806 | 105,062 | 89,518 75.5 | 24,333 87 57 34 76 82.2 || 32,087 | 1.600 428
June. 107 || 555, 449 7,320 | 104,630 | 90,338 75.4 || 27,302 87 57 36 74 82.6 i} 31,437 1. 597 498
July..._ 116 {| 607, 056 7,855 | 101,904 | 91,273 78.7 | 33,963 90 59 36 69 82.0 i 36,658 | 1714 614
August. ... 120 || 574,289 (1 7,573 | 104,667 | 91,157 79.5 (I 31,627 97 68 43 73 81.2 || 42,016 | 1.791 633
Septembher. 120 || 629,727 |; 8,088 | 107,706 | S6,514 80.0 |} 30,639 88 65 41 66 80.9 || 45,709 | 1.698 537
October_ ... 114 || 646,499 8,328 | 121,419 | 88,890 82.0 i 37,760 90 74 46 72 80.5 (| 43,003 | 1.756 504
121 |} 626,695 7,997 | 105,188 | 83,760 85.5 (1 33,990 96 83 42 82 84.3 || 40,401 1.935 638
139 || 692, 921 8,679 | 123,125 | 91,839 90.3 || 39, 504 110 92 52 94 90.5 || 41,627 | 1.968 562
124 |} 678,064 8,587 | 115,127 | 93,082 . 41,616 105 88 56 97 91.9 || 44,198 | 2.051 537
126 |1 664,439 & 353 | 109,939 | 82,762 | 38,536 111 89 &9 100 i 93.1 ‘ 38, 484 1.993 549
128 1] 779,302 9,648 | 121,981 ' 89,279 {38,839 104 &7 58 97 92,6 {1 39,934 | 2012 516
i ) ;
136 1| 631,558 1| 8,787 |ooei .. I | 32,100 s2| w9l @l es| 93 5,152 5031 208
82 |1 468,856 11 6,709 [__.______ IS ! 17,800 54 4% 33 57 53.3 1| 39,268 1.229 282
o1 |! 509,979 || 7,123 | 130,618 | 111,742 22, 900 71 47 36 65 |’ 84,2 (| 41,348 1. 484 382
101 | 504, 42 6,911 © 143,583 | 120, 154 2%, 272 86 68 29 83 ¢ T35 1 44,507 1. 407 430
102 || 552, 7,233 | 99,378 | 95,887 32,000 91 4 43 86 | 82,7 1} 35,683 1.822 472
126 {1 707,268 11 8,879 | 115,682 | 88.374 39, 664 - 107 88 58 98 | 92,5 1] 40,872 | 2.019 1l 534

1 Adjusted for seasonal variation. 3 Scoured basis, total; see note marked *Y” on p b54.
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Index of Grocery

SURVEY OF CURRENT BUSINESS

May 1937

Chain Store Sales

By Reba L. Osborne, Market Data Section, Marketing Research Division

HE index presented herewith is the most recent of

the series of retail sales indexes constructed by the
Bureau of Foreign and Domestic Commerce to provide
more adequate current data on the movement of retail
trade. For some time the Bureau has been publishing
monthly statements of percentage changes in chain
grocery sales based on a sample which represented sales
of an identical group of retail units each month. A
homogeneous sample for all firms for a period of years
was not readily available for use in constructing the
index of sales. This index, therefore, has been con-
structed from total dollar sales of the contributing
firms without consideration of the change in the
number of store units and reflects the growth or
decrease in grocery chain-store business, rather than
variations in sales of an identical group of chain
units.

The dollar sales figures from which the index was
constructed have been furnished by a group of chain
organizations doing about 75 percent of the total
grocery chain-store business. Although the index is
representative of grocery chain-store sales, it is not
designed to measure the sales of all grocery stores, since
the trend of sales by independent grocers varies some-
what from that of chain organizations. (See table 1.)
The 1935 Census of Business reveals a higher rate of
increase from 1933 to 1935 in sales by independent
grocers than that by grocery-store chains. From 1929
to 1933 the relative decline of the independents was
greater than that of the chains.

Table 1.—Grocery Store Sales by Types of Operation

1929 1933 1935
Item

Million| PEL6RH) arittion| Percent] arinion| Percent

dollars | % 229 | qoltars | © dollars | ©,

total total total

Total sales.____.___._._...._..__ 7,353 | 100.0 | 5,004 68.0 | 6,352 86. 4
Percent of total . _._..______ 100.0 |oceeeeen 100.0 §__.____. 100.0 j__.____._
Independent stores._ ... .. __.__ 4, 488 61.0 | 2,776 37.7 | 3,849 52. 4
Percent of total_._______.___ 6LO | . ... 55.8 |- 60.6 1 __.____
Chain stores._. .._.............. 2,833 38.6 | 2,209 30.0 ] 2 467 33.5
Percent of total.____________ 38.6 | o.o.o 4.1 (... 38.8 |oeoo
Otheroutlets_____.._....._.._.. 32 0.4 19 0.3 36 0.5
Percent of total_________._.__ 0.4 oo 0.4 | 0.6 |-coeoo .

Source: Census of Business, 1935,

Character of the sample.

The chain organizations which have supplied material
for the sample on which the index is based sell both
groceries and meats. They operated more than 30,500
stores in 1935. The number of units operated was
about 65 percent of the chain grocery stores reported
by the census for that year and gives representation to
all regions of the country in remarkably similar pro-
portion to the census distribution (table 2). The firms
cooperating in supplying monthly sales figures are as
follows: American Stores Co.; Daniel Reeves, Inc.;
First National Stores, Inc.; Great Atlantic & Pacific
Tea Co.; H. G. Hill Co.; Kroger Grocery and Baking
Co.; National Tea Co.; Red Owl Stores, Inc.; Safeway
Stores, Inc., and Southern Grocery Stores, Inc.

Sales of these 10 firms amounted to $1,641,000,000
in 1935, as compared with $2,209,000,000 for all grocery

INDEX NUMBERS (1929-31 = 100) INDEX NUMBERS
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chain stores and with $6,352,000,000 for all grocery
store sales, both the latter figures being from the Census
of Business for that year.

Table 2.—~Grocery Chain-Store Distribution by Geographic Divisions, 1935

All erocery | All grocery

Ce Store units ; H
Geographic division : chain-store | chain-store
insample [ ™56t dollar sales !
Total United States... . _._....._.____ 100.0 100. 0 100.0

New Eneland. .. _____ ... 15.8 13.2 12.4

Middle Atlantie. .. ... _________. i 30.6 33.9 29.9
East North Central. 25.38 22.1 22,7
West North Central 5.1 5.6 6.2
South Atlantic_ ... 9.7 9.9 9.8
Fast South Central. 3.1 3.9 3.6
West South Central 2.5 3.4 4.1
Mountain. ... ..ol L5 1.4 2.4
Pacifie il 5.9 6.6 8.9

i Computed fromn Census of Business, 1933.

Method of Computing the Index.

The monthly index numbers are based on average
daily sales. After converting the sales figures of each
firm to a basis of average daily sales per calendar month,
the figures of the 10 firms were combined for the respec-
tive months of the year and the index numbers com-
puted, using the monthly average for the years 1929-31
as 100.

This conversion of the sales of each company to a
daily-average basis was necessary, as the sales figures
are not reported on a uniform basis because of the
difference in accounting periods employed by the
several companies. Some organizations record their
sales by straight calendar months, others by periods of
4 or 5 weeks, while still others employ a 4-week account-
ing period, fitting into the 13-month year. Sales
reported on an alternating 4- or 5-week basis usually
conformed closely enough to the calendar month, but
those reported on the 13-month-year basis required an
adjustment by prorating the sales figures to the calendar
months in which the different periods fell.!

A comparison of these figures with those of all grocery
chain-store sales reported by the Census of Business
revealed that the trend of sales as represented by the
index followed closely that of the country’s total grocery
chain-store sales. The decline in sales from 1929 to
1933, as measured by the index, was 22.6 percent, or
only slightly more than the decrease of 22 percent
reported by the census. From 1933 to 1935 the index
showed an increase of 9.3 percent, compared with a gain
of 11.7 percent reported in the census. The index here
presented has been corrected for this bias by adjusting
to the census trend. To accomplish this, the monthly
figures, beginning with January 1930, were adjusted by
means of arithmetic interpolation. The process in-
volved tlie application of a cumulative unit, whicl,
when applied over the months of the intervening periods,
resulted in bringing the averages for those years

1 Sales for the 4 weeks were converted to average daily sales by dividing by 24. If
18 weekdays of May fell in the fifth reporting period and 8 days fell in the sixth

reporting period, the total sales for May were calculated by adding 18 times average
daily sales in the fifth period to 8§ times average daily sales in the sixth period.

SURVEY OF CURRENT BUSINESS 15

corresponding with census years into adjustment with
the census figures.?

Reduction to Average Daily Sales.

Not all months have an equal number of working
days, nor are sales of grocery chains evenly distributed
throughout the week. According to information sup-
plied by some of the contributing firms, nearly 40 per-
cent of the weekly business of chain grocery stores is
normally done on Saturday. For the purpose of con-
verting the sales figures to an average daily sales basis
per calendar month, the number of working days in
each month has been calculated for the years 1929 to
1937 inclusive (table 3). The days of the week were
evaluated from the sales experience of the firms and
the following weights assigned: Monday, 0.6; Tuesday,
0.7; Wednesday, 0.7; Thursday, 0.7; Friday, 1.0;

INDEX NUMBERS .(1929-3! = 100)
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Figure 2.—Retail Prices of Food.

Saturday, 2.3; total, 6.0. The number of working
days in any one month was then calculated by adding
the weights of all the business days in that month.
No allowance was made for holidays, except as noted
below, it being assumed that food for consumption on
holidays is bought on the preceding day and that the
total sales are not affected. However, when a holiday
falls on the first working day of a month, six-tenths of
a day, the weight of Monday, is subtracted from that
month and added to the preceding month. The sales
figures on a calendar-month basis were then divided
by the calculated number of working days in the

(See table 4 for source of data.)

2 A detailed description of this method appears in U. 8. Bureau of Labor Statistics
Bulletin, No. 610, Revised Indexes of Factory Employment and Pay Rolls, 1919 to
1023, p. 14.
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respective months to arrive at the average daily sales
for the different months.,

Table 3.—Number of Working Days in Each Month, 1929 to 1937, for
Calculating Average Daily Sales of Chain Grocery Stores

Month 1920 | 1930 | 1931 | 1032 | 1033 | 1634 | 1035 | 1936 | 1087
! | | |
|
Jaguary_ . . ....... 25.5 | 25,8 1 27.4 712471254255
February-.. 240 | 240 | 200|246 240 | 200 | 24.0
273269253 26,1 264|280 23
25,3 | 25.4 | 25.4 | 27.3 | 26.3 | 24.6 | 25.3
264 | 240 | 273 2.0 | 26.1 | 2.4
26,3 | 24.6 | 25.3 | 25.4 | 25.7 | 27.3 | 26.3
26,0 | 26.1 | 26.4 | 27.3 1 26.9 | 25.3 | 26.0
28.6 | 27.9 | 26.9 | 2610 | 26.1 | 26.4 | 286
240 | 24.7 | 25.4 | 257 | 22.3 | 26.3 | 200
October. . 26,1 { 26,4 | 28.0 [ 26.9 | 25.3 | 2570 | 261
November.. Jeralacs 246|254 | 254 | 2507 | 2.3
December___..___...___ 25,901 26.6 | 26.7 612792751259
! T i i
Total _.......... B12.7 3127 3127 1315.3 1312.0 312.6 12,7
: | !

Adjustment for Seasonal Variation.

Seasonal fluctuations in grocery-store trade, although
not pronounced, are sufficient to necessitate adjustment.
Correction factors, therefore, were computed using the
“ratio to moving average” method, with some further
refinements. The adjustment factors indicate that
minor peaks are reached in April and December, while
the low point for the vear is reached in August.?

Trend of Sales.

Although the quantity of food sold did not fall so low
during the depression as did the volume of sales in
other major lines, nevertheless the miarked drop in
prices was reflected in the dollar volume of sales (fig. 1).
Sales of chain grocery stores in 1933 were only about
three-fourths as large as in 1929, the index figure for
the year having receded to 80.3 on the basis of the
average for the vears 1929-31 as 100, from 102.9 for
1929. The greatest decline for any one year occurred
from 1931 to 1932, when sales decreased about 11 per-
cent. Accompanying the increase in general business
activity and with rising prices, sales increased about
3% percent in 1934 over those of 1933; in 1935 there
was a gain of 7% percent over 1934, and in 1936 there
was a further yearly gain of about 5% percent. The
index figure for the year 1936 was 94.4, indicating a
recovery of more than 60 percent of the dollar volume
lost between 1929 and 1933. Sales during the first
quarter of 1937 indicate a continuation of this improve-
ment.

Comparison With Price Index.

The influence of price changes on the volume of sales
is not readily ascertainable, owing to the laek of a price
index comparable with the sales index. A retail food
price index is compiled by the Bureau of Labor Statis-
tics. This index, presented in figure 2, provides an
indication of the influence of price changes on chain
grocery sales. However, no attempt has been made to
adjust the sales index by the price series, because the
variations in the items included and the weights involved
render the validity of sueh procedure doubtful.

2 The seasonal adjustment factors follow: January, 97; February, 100.5; March,
101; April, 103; May, 101.5; June, 101.5; July, 98; August, 96; September, 98; Oc-
tober, 100.5; November, 100; December, 103,
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Table 4.—Retail Food Prices
[1926-31=100)

i | i i ] : :
Alonth t 1929 1930 | 1631 ! 1932 J‘ 1933 | 1934 ; 1935 ; 1936 } 1937

| e

Tanuary . | 107.5 1 100.5 1 03,4 7.2 | 65.5 | 3.8 |

February 107.1 | 108.3 | 90.0 ‘ 73.8 629 75.9

March ! 106.1 1 106.8 { 84.1 | 74.0 | 62.6 | 76.2

April 105.5 | 108.2 | 87.8 | 73.6 | 62.9 . 5

May. 107.2 | 107.4 | 86.5 | 71.7 | 65.4 V.4

June 108.5 | 106.0 | 84.4 | 70.8 | 68.0 “ .0 | 853

July ... 1115 102,11 84.5 | 71.5 | 74.3 ‘ 1y 84.0

Augnst. .o P 113,21 1011 § 84,7 | 70.3 | 754 7.8 1833

Seplember. .. 113.1 | 102.9 | 84.4 | 69.8 | 7A.3 i .71 83,9

October_.___ _ 11128 1102.4 1 % .41 74,9 9.5 | 84.3

November.._ 11,7 ) 99.7 1 71741 78.6 1853

December_. ... ... __ S110.7 : 96,4 ¢ A7T.7 1 T2.5 1 78.0 ! 85.9

Source: Computed from the U. 8.

Bureau of Labor Statistics index, which is
reported on a 1923-25 base.

Indexes To Be Issued Monthly.

The index figures shown in table 5 will be shown
regularly in monthly statements issued by the Bureau
in mineographed form, and the figures will also appear
with the retail-trade series published each month on
page 26 of this publication. It is the intention to drop
the index of sales of chain grocery stores as reported by
the Chain Store Age, now shown on that page.
Movement of Index.

This index may be accepted as representing accu-
rately the movement of chain grocery-store sales over
the period covered, in view of the slight variation {rom
the census returns. However, in the future the accu-
racy of the index will depend upon the extent to which
the sales of the 10 companies reflect correctly any shifts
in distribution which may take place in the grocery
chain-store field. Whether changes that may occur
from now on in the field of distribution will destroy the
validity of the sample is a question for the future to
determine; but, if such tendencies do develop, they will
be revealed by the periodic census enumerations
covering the retail field.

Table 5.—Index of Average Daily Sales of Grocery Chain Stores, Dollar
Volume Basis

11929-31=100]

Without adjustment for seasonal variation

Month |
1929 1930 | 1931 { 1632 | 1933 | 1934 | 1935 | 1936 | 1937
Januwary..__.____..__._. 95.11103.3 196.2 ) 88.5 ) 74.5 | 78.4 | 85.3 | 9L.5 95.0
February. __.___.___. 107.5 | 104.8 1100.3 | 87.9 |} 77.8 | 84.4 | 89.8 | 95.6 97.9
Mareh. . ___.._.____ 101.3 | 103.6 [101.6 | 90.3 | 77.9 | 86.0 { 89.6 [ 94.1 | »99.6
Aprilo ... .. 101.4 | 105.3 [103.8 | 91.3 { 79.1 [ 83.4 | 91.8 | 96.1 [..____
May_ ... 101.8 § 102.5 ] 99.9 1 91.2 | 79.9 ) 84.5 1 90.4 ) 92.0 |_____.
Juue. .o .. ... 100.6 | 101.2 [ 98.2 ) 86.1 | 82.1 1 85.0 | 90.4 { 96.7 {_____.
July ... 98. 5 095.7 | 94.6 | 82.8 | 82.3 | 81.3 | 86.1 | 94.9 |.____.
August_ ..o ... 08. 2 96.3 | 91.5 1 80.5 { 78.7 { 80.6 | 83.9 { 92.1 | .___.
September -] 101.6 97.1 1 91.9 1 81.8 {80.6 [ 82.1}89.6)93.0} ____.
October_.___ ..-1109.0 1 100.1 } 94.2 | 83.4 ) 82.8 ;1 83.519L.5194.2 | _____
November__ 108.1 99.3 1 93.5 | 80.9 | 81.6 { 84.0 | 91.6 | 95.8 |______
December. . _ 112.4 ] 101.6 | 92.3 | 83.1 | 85.9 | 86.9 | 95.4 [ 96.4 | _____
Anpual. ... _____ 102.9 | 100.9 | 96.5 | 85.7 | 80.3 | 83.3 | 89.6 | 94. 4 |_.__
1 With adjustment for seasonal variation
Month :
1929 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 { 1937

January ... ___...._. 98.1 1 106.5 1 99.1 1 91.3 | 76.8 | 80.8 | 87.9 | 94.3 97. 9
February . 107.0 | 104.3 | 99.8 | 87.4 | 77.4 | §3.9 { 89.3 | 95.1 97. 4
Marech. .. _ 100.2 | 102.6 ;100.6 | 89.4 { 77.1 | 85.1 | 88.8 | 93.2 | »98.6
April.__ 98.4 | 102.2 |100.8 | 88.7 | 76.8 | 81.0 | 89.1 | 93.3 |..___.
May._ 100.2 | 100.9 | 98.4 | 89.8 | 78.7 |1 83.3 1 89.1 | 91.7 ... .
June._ 99.1 99.7 1 96.7 | 84.9 | 80.9 | 83.8 1 89.1 | 65.3 {__..__
July_ .. 100. 5 97.7 1 96.5 | 84.5 1 83.9 | 83.0 | 87.9 { 96.8 i______
August 102.3 | 100.3 | 95.3 | 83.9 | 82.0 | 84.0 | 87.3 | 95.9 {.__._.
September 103.7 90.1 1 93.8 | 83.4 1 82,3 | 83.8 191.4 | 94.9 |______
October. _ 108.5 99.6 | 93.8 | 83.0 | 82.4 | 83.1 | 91.0 | 93.7 |._____
November i 108.1 99.3 | 93.5 | 80.9 | 81.6 | 84.0 | 91.6 ¢ 95.8 )___.__
December_ ... .. | 109.1 98.6 | 89.6 ] §0.7 1 83.4 | 8.3 lo2. 7 " 93.6 1.

7 Preliminary.
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NEW OR REVISED SERIES
Table 19.—WORLD STOCKS OF FOODSTUFFS AND RAW MATERIALS, QUANTITY !

[Monthly average 1923-25=100]
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108 86 70 P S P, 126 1 78 109 ; 112 121 78 115 108 117 110 105
111 122 . 115 104 71 i February.__ 110 108 120 78 115 111 119 113 107
111 117 16 88 72 Maren. . 109 110 119 78 114 111 115 94 107
120 112 .| 114 93 April 113 73 119 114 114 87 99
131 106 13 101 Ig 106 73 123 118 111 100 95
134 104 o1 144 90 03 75 129 15 115 95 92
141 105 o 157 89 88 69 113 119 115 95 86
135 111 -l 156 95 92 71 115 124 117 96 80
September. . 116 115 148 91 122 71 113 126 121 85 95
October. .. 106 112 144 96 123 70 | 115 122 117 Y] 85
November S 108 114 137 95 129 761 117 137 114 87 85
Decemnber_ .| 106 117 | 128 ) el 122 63 139 75, 1144 142 | 110 87 103
Monthly average ...... 119 110 148 |ecocfmmaaaafoaan o 134 95 ‘ 114 74 117 | 121 115 04 95
1921 ’
January .. 1609 119 137 oeeeae 116 91 140 87 106 1350 110 81 109
February 109 121 138 |. 115 82 P 141 87 115 136 104 78 105
March. . 112 122 147 116 77 133 94 118 145 99 69 98
April__ 122 123 1066 |- 117 75 137 100 118 159 95 75 94
May.. 136 127 185 |- 135 88 140 102 110 144 96 87 93
June.. 147 130 205 1~ 140 86 135 104 107 149 106 76 85
July___._ 164 135 230 1. 147 98 138 114 118 | 158 105 66 97
Aungust.___ 165 129 232 |_ 139 93 131 114 115 | 153 110 64 110
September 140 i 124 182 |- 128 102 134 123 123 | 152 n7 69 103
October__. 122 118 149 . 122 112 146 132 126 1 142 119 71 97
Noveuber 114 119 136 - 118 109 159 131 124 133 118 73 100
Decomber.__..______.___ 108 120 | 124 |- 113 | 121 167 | 134 | 124 | 125 | 114 78 121
Monthly average...._.. 129 124 | 109 oo anfoeaan 126 95 77 ‘[f Monthly average.. . 125 {1 126 ( 142 | 110 | 117 144 | 107 74 101
1922 1927 '
January.__ 111 123 131 [o-_. 110 134 It January____.____.____._ 140 128 175 134 123 128 113 VEN 125
February.. 109 127 128 |- 114 124 72 {| Yebruary. 140 121 173 138 125 136 107 63 122
March.. 110 126 128 . 111 111 76 March. 141 115 171 142 126 149 95 74 121
April_. 116 127 139 (- 113 115 79 || April___ 144 107 184 147 126 150 93 66 117
May. 118 130 141 |. 114 121 80 || May. 142 109 182 151 123 140 97 70 116
June. 120 129 143 |. 109 116 84 || June_ 145 122 189 152 135 137 97 75 115
July..... 118 128 144 1. 109 112 79 i July____ 154 182 201 154 146 139 101 74 125
August__ 110 126 129 |{. 100 121 75 |} August.__ 161 177 207 159 146 151 106 70 127
September 103 118 114 |- 102 110 80 {| September. 152 193 175 161 144 160 109 w2 113
October._. 107 113 118 |. 98 113 89 || October.__. 146 203 154 163 14 155 116 70 114
Novewmnber 104 108 110 |- - 95 125 92 || November. 146 221 151 159 142 155 125 70 118
December.. ______.____ 100 1093 104 | ... 04 120 91 144 231 140 136 142 148 128 76 125
Monthly average.__._.. 111 122 ) 127 {oo e ccane 106 | 118 81 i 146 1570 175 151} 135 | 146 | 107 72 120
1923
January. ... __._.. 100 103 102 |oeeee 104 91 98 124 99 148 234 | 138 153 127 172 125 73 134
February.. 94 101 97 04 85 91 121 94 147 243 133 152 120 173 125 85 129
March. . 92 95 94 92 84 93 118 02 145 248 136 147 124 157 123 75 132
April.. 80 82 88 106 95 148 267 150 144 137 138 121 72 140

154 2751 161 142 | 143 | 140 | 124 82 145
161 2874 170 | 144 | 136 | 145 124 78 158
163 2891 166 | 1437 149 | 153 7 129 87 157

151 268 | 134 140y 136 ¢ 175 129 96 153
158 252 | 150! 136 | 135 171} 1291 100 166
157 2451 148} 142} 127 ) 165 | 129 106 161

October. ..
88 85 92 94 104 |} November.

93 70 92 [ 95 91 94 101 102 || December. o ocemvouae .. 160 240 146 148 131 164 126 118 178
89 84 88 | 82 84 89 104 95 || Monthly average_._____ 154 261 149 145 134 159 126 88 150
i 1929
January__. 98 73 93 113 97 91 96 117 109 || January__ - 162 236 149 151 126 169 124 116 181

163 234 [ 1461 156 ¢ 125 1751 128§ 127 182
165 227 149 § 153 | 135 173 134 | 128 187
163 217 | 148 ) 154 135 | 164 | 133 126 193
166 217 | 146 § 157 137 | 173 | 137 119 198

99 R3 97 | 107 | 101 88 96 | 105 111 || February.
98 85 92 ] 106 | 101 88 97 | 112 115 || March.
98 99 88 1 102 98 97 99 91 115 || April.._
99 112 86 { 105 | 101 | 1M 89 95 109 || May.
98 122 84| 102 100 | 100 88 96 109 || Juue. :
173 237 145 164 151 182 151 114 210
- 184 254 157 169 151 195 150 127 223
93 119 90 | 101 99 73 91 97 100 {| September.

September.
100 117 | 101 96 | 102 00 95 91 106 || October..__

Qclober.._

106 309 163 | 1851 171 ‘219 148 | 123 216
191 317 157 | 186 177 ] 210 | 146 ] 121 209

November._ 106 113 111 92 111 104 104 101 107 || November.
December 108 110 | 113 85 ] 112 ] 114 | 110 | 120 99 [} December .. oocecaono-_ 191 334 | 154 | 194 183 207 | 148 ¢ 135 198
Monthly average....... 99 106 931 103! 101 94 95! 1021 109 !! Monthly average....._. 176 256 ] 111 1671 1491 1891 140 | 122 201

1 See footnote on p. I8.
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18 SURVEY OF CURRENT BUSINESS May 1937
Table 19..—WORLD STOCKS OF FOODSTUFFS AND RAW MATERIALS, QUANTITY—Continued

{Monthly average 1923-25=100}
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195 350 164 202 189 144 139 199 1 Jannary oo oeeeaae- 284 221 353 330 214 148 108 208
197 368 165 210 183 147 161 197 Iy - 397 216 361 347 247 15 104 209

410 213 | 362 { 338} 247 | 151 08 213
415 1 216} 362 | 328 ) 23 160 85 214
411 213 | 375 | 019} 257 155 &3 216
297 2131 3701 3301 233 156 83 220
396 218 | 3a8 | 305 [ 253 157 73 227

} 399 216 ki 301 258 138 74 221
September 242 438 210 259 301 157 193 223 G 3383 206 378 206 255 164 7 208
Qctober_ . _ 232 423 20t) 252 266 153 150 209 || October. 372 186 370 274 236 165 79 198
November Lo234 427 203 259 2357 149 196 212 ' Novems? 363 176 376 263 253 158 72 192
December. ... ... 237 427 206 263 235 148 204 2i2 i 356 170 380 250 253 158 1 06 189
Monthly average..__._. 221 422 186 239 247 223 151 185 207 |l Menthiy avorage .. ... 245 [ 390 205 369 307 | 253 156 84 210

1931 i
January. ... . ..oooC 247 423 269 206 1 M8 206 1 213 | Januiry. e ceeeenoan- 221 | 168 | 372 2064 241 7l 185
February. o 253 436 273 261 14¢ 221 168 373 261 248 944 180
March. S| 252 433 234 2610 1538 220 165 3690 271 240 03 178
April_. b253 423 286 261 133 214 154 73 263 227 &6 175
May.. - 255 422 294 262 144 210 150 360 249 227 80 177
June o] 257 420 299 261 152 236 144 309 241 225 69 167
July. o260 443 308 2068 136 196 134 369 221 219 63 162
August_. 259 461 309 70 156 Anicust 199 157 371 219 212 34 162
September_ JpoeM i 474 309 274 135 Sepiember 202 149 360 217 260 57 172
Gelober. ... o259 477 220 270 133 October. 208 165 354 215 205 | 4 177
Novemkber. Jlo264 456 320 274 132 Novomb 212 170 339 216 216 { 72 178
December ... 263 497 37 265 | 137 December. . 21 ‘ 169 | 330 232 { 219 66 179
Monthly average..._.._| 258 450 301 203 | 267 143 | 240 222 |} AMonthiy average .. . 210 359 156 1 3621 230 | 224 133 3 74
1932 1936 i

January .. 262 488 4 2231 320 305} 258 | 1331 240 222 | January. oo . 2i1 438 171 325 223 213 139 64 168
Februar 2l 264 491 226 320 321 268 131 248 217 ; 0210 420 172 331 220 215 137 75 160
March o267 496 229 327 70 123 244 223 203 405 164 317 217 215 140 i 132
April. o266 497 227 332 270 100 2143 222 108 305 165 312 213 203 148 64 145
May.. -4 267 489 231 333 274 127 243 222 118 400 161 295 207 199 146 T 133
June_ o266 478 234 334 27 135 235 217 | 186 423 157 286 196 192 142 68 119
July.... -l 263 477 242 327 277 141 236 201 o1 185 438 154 282 194 177 139 66 131
Augustoo... o262 456 248 331 278 148 226 107 1183 436 155 272 196 166 140 73 133
September_ | o 435 244 330 < 279 154 229 215 |} Septermnber__ 1 485 182 268 187 157 140 65 130
Ociober_.__ g 262 433 237 331 245 250 155 226 219 || Octoher. . 1 191 499 179 264 183 172 136 69 122
November. 4261 426 1 237} 331) 235} 275 | 159 | 228 218 |1 November - 195 2L 1 1804 266 { 187 183 1 135 93 119
December .. ... .. 261 414 235 | 336 | 253 | 205 157 220 221 |} Decembher o1 527 ) 174 | 25t | 196 | 177 ) 124} 100 116

264 465 235 331 282 273 139 235 216 || Momhly average..__._. 195 450 168 288 202 189 139 74 136

1937
264 391 235 335 269 292 159 212 226 |1 JanUuAary .o e 187 474 176 242 188 173 | 116 101 120
262 376 237 337 284 277 159 207 226 4, February. -1 184 434 174 7 188 182 107 95 118

260 || 3571 2371 3461 25| 275| 160 2001 222 || Mareh.. ..l 405 | 1631 244 | 189 |l 7
2t {1 345 2411 22| 2850 270 | 176 | 203 | 221 || April.. |
257 1| 393 230 | 337 2051 270 1831 200| 217 || May_.

252 334 | 231 343 | 270 261 17¢ 183 222 0 JUY - e e
248 330§ 225} 343} 282§ 254 168 ¢ 161 220 {1 Augnst. ...

248 338 | 223 343t 300 | 233 162 145 216 || September.
249 347 ) 2271 350 34| 250 | 158 134 212 1| October._..
248 349 1 226 | 350 | 312 250 | 152 125 210 1) November__
245 356 | 226 | 349 | 294 | 249 150 114 203 |} Decerber..

! 1
254 || 351 232 | s42| 287 | 264 | 166 | 174 | 218 || Monthly average : ! i i :

! Revised series. Represents a general revision of the data on world stocks of foodstuffs and raw materials originally prepared by Dr. Robert ¥. Martin of the Division
of Economic Research and published in the Survey of Current Business. The revision, which was made by Herman Lasken of the Division of Economic Research, was oc-
casioned by the recomputation of the seasonal adjustinent factors. For each series {(except tin, for which there is no measurable seasonal tendency) changing seasenal factors
are now used. These adjustment factors are computed by the “ratio to moving average” method, the basic data used for any 1 year being that of the preceding 5 vears, in
most instances. Certain exceptions were made where it was deemed advisable. At the same time these revisions were being made, it was found convenient to incorporate
certain adjustments in the basic data, the most important of which was that made in the base for the sugar series. This adjustment is mainly responsible for the considerable
spread between the old and new indexes subsequent to 1930. Figures shown are for the end of the month,

The present index consists of 8§ commedities with a total weight of 30, distrihuted as follows: cofiee, 2; cotton, 9; rubber, 3; silk, 2; sugar, 6; tea, 1; tin, 1; and wheat, 6. The
combined index is a simple weighted average of the indexes shown.

Except for the series on sugar, the basic data used in the index are shown in the 1936 Supplement to the Survey and in subsequent monthly issues.
adjustments have been necessary; also, estimates have been made in the months for which no data are available.

Sources of the data used, and a brief discussion of the adjustments and estimates made, are given below:

Coffee.—Supplies reported by the New York Coffec and Sugar Exchange, Inc., for the United States, Europe, Brazilian ports, afloat for the United States and Europe, and
interior stocks of Brazil. Because of itregularity in the reporting of the last-mentioned item, estimates have been made for this part of the stocks for November and December,
1933; all months of 1934 except April, May, June, and December; all months of 1936 except March, April, and June; and 1937 to date.

Cotton.—World visible supplies of raw cotton asreported by the Commercial and Financial Chronicle. Stocks held at principal European ports, afloat to Europe, at shipping
ports of Egypt, India, and the United States, at United States interior towns, and United States exports on the day of the report.  Cotton afloat to and at ports of the Orient,
and at Los Angeles, are excluded.

Rubber—Compiled by the U. S. Department of Commerce, Bureau of Forelgn and Domestic Commerce.
hands of dealers, at ports, etc.

Silk.—Reported by the Commodity Exchange, Inc. Includes visible stocks of raw silk in New York and Hoboken warehouses, Japan, and in transit.

Sugar.—Reported by Willet and Gray in the Weekly Statistical Sugar Trade Journal, except as follows: Lamborn’s World Sugar Supplies: Holland, 1923 and 1924; and Poland,
August 1923. Die Deutsche Zuckerindustrie: Java previous to June 1930 except January and February, 1926, and January and February, 1927. Estimated by the Survey of
Current Business: Germany, September 1923 and September 1924; Czechoslovakia, October 1923 and Oetober 1924; Poland, all months of 1923 except August and September, and
March 1924; and Java, base, 1923-25, January and February 1926, and January and February 1927. The figures represent stocks in a varying number of countries as follows:
1923-25, 9; 1926, 10; January 1927 through July 1928, 14; August 1928 through June 1929, 14 (one added and one dropped); July 1929 through March 1931, 15; Apri] 1931 through
June 1933, 16; July 1933 to date, 17. Adjustments were made to keep the series comparable throughout. Seasonal indexes were computed separately for Java, because of the
opposite seasonal movement from that evidenced in countries in the Northern Hemisphere.

Tea.—Reported in Accounts Relating to the Trade and Navigation of the United Kingdom, except that figures for March 1929 through December 1932 are estimates based on
returnssupplied by the Tea Brokers’ Association of London, whose members handle approximately 90 percent of the total tea imports of the United Kingdom. Stocks arethose
in all United Kingdom bonded warehouses.

Tin.—Compiled by Commodity Erchange, Inc., and published by the American Metal Market. Includes stocks in the United States, United Kingdom, Europe, and all
known supplies afloat.

Wheat —Reparted in Broomhall’s Corn Trade News (American ed.). Visible supply of wheat and flour in second hands, and flour converted to terms of wheat; includes
stocks in the United States, Canada, United Kingdom, Australia (after August 1925), Argentina, afloat for Continent and afloat for orders.

However, certain

Consists of stocks of crude rubber in public warehouses, factories, in
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May 1937

SURVEY OF CURRENT BUSINESS
TABLE 20.—MANUFACTURED GAS'!

19

Customers Sales to consumers Revenue from sales to consumers
|

| D Inrlus-d b - (Inr}us-d D - tIncius-d

- omes- | House |trialan [y 0T CS- ouse |trialan " omes- ouse |trialan

Year and month Total tic | heating| ecom- | rotal tic | heating| com- Total tic |heating| com-
mercial mercial mercial
Thousands Millions of cubic fect Thousands of dollars
1929 monthly a 9, 600 9,145 31 417 30,415 21, 320 1,134 7,781 34, 252 26, 309 961 6,827
1930 monthly average. 9, 784 9, 3u2 43 433 30, 682 21, 465 1, 466 7,559 34, 535 26, 425 1,213 6, 740
1931 monthly average. ... ..._._.__.. 9, 782 9,273 50 453 29, 892 21, 089 1, 594 7,040 33,744 23, 958 1,283 6,343
January 9, 626 9, 147 56 415 30, 801 21,507 2,840 6,315 35,315 27, 003 2,202 5, 960
February.. 9, 608 9,126 57 417 29, 409 19,967 2,903 6,328 33, 549 25, 184 2,241 5,979
Marchi_ 9, 579 9,097 56 418 30,924 25,114 3,136 6, 463 35, 046 26, 393 2,402 6,101
April 9, 595 9,113 56 418 30, 233 21, 285 2,529 6, 234 34, 663 26, 668 1,935 5,921
May. 9, 560 9,081 55 416 23, 158 21, 608 1,276 5,705 32,974 26, 344 1,018 5,479
June. 9, 523 9, 048 50 417 26, 619 20, 575 454 5,429 31, 784 26,101 383 5,177
July_. 9, 460 8,904 43 415 24, 1449 18,816 203 4, 0%3 29,173 24,120 0 4, 754
August 9,412 8,917 44 412 22,305 17,354 154 4,739 27,331 22,513 148 4,561
September 9,406 8, 042 46 410 24, 667 19,431 194 4, 881 29, 788 24, 804 181 4, 683
October___ 9, 37 8, ud 55 41¢ 26, 678 20, 511 691 8, 274 31,438 25, 754 573 4,978
November_ 9,315 8, 85 59 410 26, 841 1¢, 290 1,769 5,871 30,802 24, 189 1,322 5, 209
December_.. . 9, 261 8,732 59 410 28, 388 19, 639 2,836 5, (86 31,937 24,420 2,015 5, 350
Monthly average .. ... 9,477 9,002 53 414 27, 444 20, 041 1,582 5,634 31,988 25,201 1,218 5,546
Jannary 9,136 8, 663 58 406 19,870 2, 984 5, 623 32,008 24,573 2,699 5,283
February_. 9, 105 8,631 59 403 13, 620 2,949 5, 870 30, 644 23,222 2,085 5, 200
March. 9,115 8, 044 55 404 19,013 2,847 5,427 30, 786 23,531 2,005 8, 09%
April 9,120 8, 649 58 403 19, 659 2,232 5, 536 30, 396 N 1,617 5,602
May._ G, (43 8,625 55 401 203,457 19, 330 1, 248 8,732 30,076 923 5, 031
9, 155 8, 600 49 405 18, 908 425 5,678 20,190 | 350 4,007
9, 150 8, 602 43 407 17,004 204 5,495 26,672 ] 188 4, 680
9,172 8,712 43 410 16, 494 176 5, 502 26, 110 167 4, 674
9,225 8, 760 48 409 18,335 243 5,427 28, 268 a7 4,

October.__ 9, 240 8,756 67 409 19, 261 808 5, 644 249,722 605 4,87
November. . 9,218 8,722 7 409 18, 491 2,398 5,874 29, 864 1, 550 5, 104
December. .. oo .. 9,214 8,714 7 412 18,722 3, 525 6,076 30, 821 2,263 5,212
Monthly average. ... cowooenioamaas 9,162 §, 688 58 407 26, 061 18, 593 1, 670 5, 632 29, 556 1,176 4,050

1934
January_ ...l 9, 201 8, 690 87 413 29, 707 19, 236 4,106 8§, 159 32,018 2,789 5,302
February.____ 9, 230 8,721 88 410 29,967 19, (46 4, 083 6, 640 31, 697 2, 892 5,470
9,211 8,697 85 416 3N, 356 19,308 3, 886 6,973 31, 946 2,743 5, 6U6
9, 252 8,736 01 414 28, 605 18,233 3,218 6, 981 30, 485 2,067 5,426
9, 331 8,815 93 412 7,242 18, 385 1,936 6,772 30, 092 1, 250 8,271
9,348 §, 835 89 413 25,783 18, 363 705 6, 578 29, 201 5 527 5,110
9, 352 8, 842 85 414 22, 864 16, 246 372 6,081 26, 349 , 2 204 4,756
9, 381 8, 868 87 415 22,280 15,792 327 6,035 25,743 20, 680 264 4, 604
September. . 9,432 8,915 93 414 24, 907 18, 272 437 6,043 2%, 666 23, 346 300 4,824
Oetober_____ 9, 437 8, 909 104 415 26, 399 18, 796 1,153 6,275 29, 843 23,756 883 5,079
November_ _._.__ . ____ 9, 405 8, 849 112 415 27,178 17, 386 3,227 6, 384 29, 807 22,578 1,581 5, 221
December ... 9, 385 8,843 115 418 29, 026 17, 440 4,732 6, 638 30, 698 22, 388 2,849 5,327
Monthly average._.____________._.____ 9, 330 8,812 94 414 27,026 18, 042 2, 348 6, 464 29,712 22, 846 1, 569 5,174
1935

Janwary. ... 9, 366 8, 821 120 416 31,009 18,022 5, 694 7,081 31, 969 22,638 3,686 5,502
February_ 9,378 8,836 122 411 30,380 17,671 5, 365 7,150 31, 084 21, 784 3,670 5, 496
March. . 9,389 8, 847 114 416 28, 657 17,317 4,114 7,038 29,9016 21, 489 2, 896 5,304
April 9,415 8, 869 "7 418 28, 558 17, 090 3,749 7, 540 29, 668 21,663 2,392 6,470
May. 9,479 8,932 120 416 27,961 17,520 2,996 7, 280 30, 093 22,927 1,677 8, 362
June. 9,492 8,951 115 418 26, 669 18,198 1, 258 7,072 29, 491 23, 347 885 5, 157
July___ 9,491 8,957 106 417 23, 754 16, 259 543 6,778 26, 765 21,378 414 4,870
August.. - 9, 498 8, 962 104 415 22, 594 15, 409 382 6, 674 25, 667 20, 411 310 4, 838
September 9, 562 9,031 107 4186 25,377 17,722 543 6, 960 28, 500 22, 859 471 5,061
October_____ 9, 572 9,025 121 416 27, 597 18, 408 1,552 7,454 30, 022 23, 360 1,138 5, 400
November_ 9, 535 8, 980 128 418 27,829 16,926 3, 189 7,523 29, 633 22,150 1,831 5,522
December 9, 545 8,985 131 420 30,910 16,910 5, 656 8,121 31,225 21,992 3, 258 5,835
Monthly average. ... ..__...____.__. 9,477 8,934 117 416 27,608 17, 288 2,920 7,222 29, 503 22, 166 1,886 5, 32¢
January 9, 503 8,896 133 464 33,172 17,975 6, 598 8,374 32, 683 22,397 4,069 G, 071
February . 9, 515 8,910 135 460 33, 807 18, 190 6,977 8,418 32,763 21,914 4, 564 6, 13%
9,514 8,907 130 466 31,483 17,423 5, 223 8, 632 31,094 21,412 3,478 6, 065
9, 551 8, 040 133 467 30,473 17,107 4,179 9, 000 30, 352 21, 598 2, 558 6,049
9, 634 9,023 136 464 28,912 17, 266 2,775 8, 699 30, 097 22, 508 1,537 5,923
9,616 9,012 130 464 27, 255 17, 465 1,021 8,622 29, 028 22,437 765 5,721
9, 641 9,041 125 464 25, 163 15, 967 629 8, 390 27,121 20, 956 493 5, 569
9, 654 9,056 127 463 23,743 14,939 484 8,183 25, 748 19, 772 398 5,467
9, 730 9,121 139 462 25, 753 16. 682 541 8,378 27,824 21, 583 497 5, 640
9,762 9, 142 155 453 28, 863 18, 156 1, 580 8,934 30,213 22,946 1,184 5,959
9,737 9, 103 165 460 30, 824 16,335 4,965 9,323 30, 700 21, 039 2,683 6, 236
9,754 9,110 172 462 33,853 16, 502 7,458 9, 660 32,425 21, 579 4,157 6, 547
9,634 9,022 140 463 29, 442 17,001 3, 536 8,718 30, 004 21,728 2,199 5,949

i See footnote to table 21.
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20 SURVEY OF CURRENT BUSINESS May 1937
TABLE 21.—NATURAL GAS'!

|
! N Revenue from sales to
i Customers Sales to consumers consumers
! . Indus- Indus- Indus-
Year and month Total Domes- | trialand Total Domes- | trial and Total Domes~ |trialand
’ | tie com- ota tic com- ota tic com~
: | mercial mercial mercial
i !
: Thousands Millions of cubic feet Thousands of dollars
1929 monthly average_ ... ... ' 5,655 {1 5, 317 337 82, 287 27, 695 53,618 31, 065 18,372 12,497
1930 monthly average 6,073 5,707 365 82,210 28,742 52,602 31,877 19, 548 12,145
1931 monthly average 6, 143 5,706 436 75,401 28,130 46, 464 30, 241 19, 567 10, 563
6, 202 5,742 458 91, 706 41, 515 49, 345 40, 051 27, 946 11,963
6,185 ] 5,724 459 88, 487 40, 562 47,184 39,032 27,248 11, 631
6,179 l 5,716 461 84,078 1 38,402 45, 521 37, 369 25,807 11,3
6,140 1, 5, 687 451 70, 588 33, 066 42, 591 32,889 2, 586 10,133
6, 099 i 5, 661 436 63, 517 23, 886 39, 109 26, 338 17,542 8, 700
6, 054 \ 5, 629 423 57, 067 17, 502 39, 067 21, 688 13, 669 7,941
5,975 11 5, 561 412 49, 010 13, 881 34, 632 18, 464 11,372 7,023
5,970 i) 5, 562 406 49,176 12, 864 35, 780 17, 989 10, 787 7,12
6,003 |} 5, 590 411 52,249 13,913 37,953 19, 109 11,417 7,621
QOctober .. 6, 053 1 5,619 431 58, 646 18, 2m 39,489 22,367 13,894 8, 341
November 6,009 ! 5, 644 453 72,767 26, 554 45,172 23,612 18, 601 9,857
December 6,057 3, 604 452 86,473 37,291 48,077 35, 502 24, 320 11,018
Monthly aVEIaZe ..ot 6,085 :; 3,645 438 69, 223 26, 470 41, 993 28, 284 18, 766 9, 307
1933 !
JADUAT Y e 5,970 5, 524 445 88, 237 41,485 45,970 38,271 } 27,231 10, 895
February 5,971 5, 526 444 87, 636 38,481 48, 432 36, 670 25, 603 11,032
March. . 5,973 5,524 447 79, 388 34,913 43,824 33, 303 23, 142 10, 036
April__. 3,937 5,497 438 72,171 28, 995 42, 519 29, 153 19,770 9, 260
May.. 5,925 5,499 425 64, 696 23, 226 40, 727 25, 362 16,777 8,463
June._ . 5,889 5,486 402 58, 510 16,743 41,195 21,472 13,194 8,179
July... 5,856 5,455 399 56, 620 13,085 32,976 19, 185 10,875 8, 216
Augus 5,874 |} 5,475 397 57,479 | 12, 252 44,574 18, 792 10, 306 8,383
September. 5,034 1 5,533 399 59, 799 13, 828 45, 119 19, 904 11,318 8,461
October___ ! 6,006 ! 5, 588 416 67, 102 17,040 49, 407 23,074 13,426 9, 548
November. a 6, 083 5, 633 448 80, 333 25,188 54,392 28, 532 17, 641 10, 764
December- . i ! 6, 109 5, 650 457 87,206 32,147 53, 966 33,107 21, 582 11, 344
Monthly average : 5,961 || 5, 532 426 71, 598 24,782 46, 092 27,235 17, 564 9, 548
Japuary l 6,081 5,631 449 94, 959 38,307 55,798 38, 052 25,713 12,167
Febroary. i 6,116 5, 664 450 97, 489 38,127 58,314 37, 570 24,827 12, 550
March... { 6,134 5,676 456 96, 516 37,797 57,616 37,192 24, 447 12,543
April. | 6,121 5,670 449 86,008 30, 135 34, 951 31,824 20, 271 11, 382
May.. i 6,133 5, 695 436 74, 625 21, 993 51, 641 26, 285 15, 905 10, 214
June.. ' 6,118 5, 696 420 63, 690 16, 645 51,213 22,845 12,930 9,777
July.... ! 6, 089 3,676 412 63,728 13, 220 49, 560 20, 161 10, 926 9, 074
August... ' 6,112 5,700 410 64, 603 12,379 51, 256 19, 748 10, 378 9, 220
September. L6162 5,744 416 67,911 14,271 52,682 21, 228 11, 550 9,517
October___... 1 6,227 5,792 433 73,652 17, 636 55,227 23, 705 13, 394 10, 180
November. ' 6,292 5,830 460 85,716 24, 847 59, 996 29,072 17,423 11, 506
December | 6,321 5, 844 475 99, 045 35, 092 62, 957 36, 366 23, 161 13,035
MOTERLY AVeIATe o m e e o oceom o me e em e e eaan 6, 159 5,718 439 81,078 25,037 55,101 28,671 17, 578 10, 930
6, 301 5, 826 472 105, 521 40,679 63, 803 40, 887 26, 922 13,808
6,320 5, 846 472 104, 459 40, 136 83,190 39, 955 25,982 13,779
6, 349 5,871 476 96, 922 33, 658 60, 147 36, 896 23,675 13, 026
6, 33: 5, 868 468 88, 960 29, 838 58, 165 32,941 20,472 12, 305
6, 357 5,894 461 82,272 25,712 55, 529 29, 546 18,097 11,281
6,347 5,901 445 73, 567 19, 988 52,415 25,403 14, 939 10, 305
6,330 5,895 434 67,835 14,711 52,278 21,973 11,893 9, 936
6, 346 5,919 426 71, 020 13, 080 57,022 21,638 10, 953 10, 545
6,395 5,964 430 74,841 14,775 59,181 23, 055 11, 960 10, 954
G, 468 6,011 455 84, 502 19, 380 63, 944 26, 898 14, 536 12,1901
6, 546 6, 058 486 99, 045 27,919 69, 874 33,426 19, 441 13,793
6, 568 | 6,070 496 112,633 37,929 73,340 40, 440 25, 108 15,122
6, 389 5,927 460 88, 465 26, 651 60, 741 31,088 18, 665 12,254
6,017 492 122, 954 45, 648 76, 259 46, 183 29,714 16, 299
6, 037 491 135, 296 52,327 81, 582 50, 124 32,482 17,402
6, 066 494 113,121 40, 764 70, 967 41, 395 26, 258 14,918
6, 067 487 105, 534 33, 266 70,760 36, 982 22,342 14,417
6, 085 474 92, 001 24,720 65,935 30, 481 17,462 12,833
6, 087 449 84,385 17,592 65, 805 25, 840 13, 501 12,210
6,093 442 82, 166 14, 348 67, 007 23,857 11, 597 12,132
B ‘ 6,120 444 84,735 13, 256 70,271 23,722 10, 992 12, 570
#,610 6,162 446 87,869 13, 980 72,637 24, 667 11, 456 13, 047
October__. ‘ 6, 640 6, 208 480 95, 107 19,105 74,956 28, 645 14, 330 14,172
November. ; 6, 784 \ 6, 268 514 112, 410 30, 403 80, 938 36, 827 20, 501 16, 165
December . il ' 6, 505 r 6, 282 521 125, 409 40, 988 83,016 43,926 26, 328 17,389
Monthly average. . .o ( 6, 604 \ 6,124 478 103, 416 28, 866 73, 344 34, 387 19, 747 14, 463

1 Compiled by the American Gas Association. These data, representing practically complete coverage of the industries, supersede those shown in all previous issues of the
SURVEY. The revisions resulted from the reclassification of gas companies according to the kind of gas they were distributing at the beginning of 1936. For example, data for
former distributors of manufactured gas who changed to the distribution of natural gas have been excluded from the manufactured-gas figures for all years and have been in-
cluded with those for natural gas. Note that when the monthly revisions for 1935 and earlier years were given (see the June and August 1936 issues, pp. 20 and 14, respectively,
also pp. 86 and 87 of the 1935 Supplement), data prior to 1935 covered companies classified according to the kind of gas they were distributing at the beginning of 1934, and not
at the beginning of the latest year shown, which is the method followed in compiling the above figures. Data for companies selling mixed manufactured and natural gas are
included with those for manufactured gas. Figures for natural gas do not include natural gas used in field operations and in the manufacture of carbon black. or gas used by
distributing companies in the conduct of their gas operations. Natural gas used for house heating is included with that used for domestie purposes. For 1937 figures, covering
data for companies classified according to the kind of gas they were distributing at the beginning of 1937, see p. 41 of this issue of the SURVEY.
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May 1937 SURVEY OF CURRENT BUSINESS 21
WEEKLY BUSINESS INDICATORS®
fWeekly average, 1923-25=100]

1937 1936 1935 1937 1936 1935
ITEM Apr.fApr.lApr.jApr.]Mar.]Apr.JApr.JApr.} Apr. ITEM Apr.Apr.|Apr.|Apr.{Mar.|Apr.{Apr.jApr.]Apr.
24 17 10 3 27 25 8 27 20 24 17 10 3 27 25 13 27
Business activity: Finance—Continued.
Now York Times*. oo ... 107. 6]107. 4{106. 3{105. 9{106. 6] 96.6{ 95.4| 82.4} 85.6 Banking:
Business Week* o) 76.9) 77.6) 78.2) 79.8] 79.1| 72.3{ 72.1| 61.1] 62.8 Debits, outside N. Y. C.... .{104.0| 96. 0[101. 2|126. 1|104.3] 87.1{100. 8| 73.4| 82.§
Commodity prices, wholesale: Federal Reserve reporting

Dept. of Labor, 1926=100: member banks:

Combined index (784). 87.5( 87.6] 87.9] 88.3| 87.8| 79.6| 79.7] 80.3| 80.3 Leans, total ..o 75.2{ 75.2{ 75.0f 74.9| 74.8{ 66.7) 67.0| 64.8; 64.7
Farm products (67) 92.71 92.4) 93.5{ 96.0] 94.7{ 77.8| 77.4{ 81.7| 81.8 Interest rates:
Food (122).._____ . . 3] 80. 1] 87.9] 87.5] 80.4| 81.1] 85.4{ 85.3 Callloanst. ... ... _.. 3 .21 24,21 24.2] 18.2| 18.2}] 6.1} 9.7
All other (595) 86.3| &5.11 85.8( 79.0f v9.1! 77.5] 77.3 Time loarmt - 3 . 6] 28.6] 28.6] 22,9 22.9] 5.7] 8.9

Fisher’s index, 1926=100: Money in ureulu.om .7 . 7{131. 5{131.4{121. 0{121. 4{112.9/113. 6
Combined index (120)..._..__{ 93.8] 94.3| 94.5{ 04,7 94. 4| 82. 5| 82. 6] 81.8| 81.5 || Production:

Copper, clectrolytict... 5 X . 8{117.4(115. 9| 67.4| 65.2{ 63.8| 63.8 Automobiles_. _..__._..__.__ _|174, 51164. 5[130. 0]125. 6]132. 4{158. 0[1567. 1|145. 4{144. 5

Cotton, middiing, spot 3.7) 55.1| 53.7| 43.4| 43.0] 45.2] 43.8 Bituminous coali . .. 63.6| 61.1) 56.0] 80.0]110. 2| 65.8} 66.8] 47.7| 57.6

Cotton consumpiion. ... .| ... 134. 1135, 01132. 7/132. 2}103. 3|104. 3] 81.7]| 84.0
Construction contractsf_ .. _..... 57.8(--. 63, 1j.___. 69,01 52.4] 27.7| 32, ¢ Electric powert. . 41130, 6{128. 9{132. 1{116. 0|114. 91100, 4{102. 2
Distribution: Carloadings. . 78.4| 74.7y 75.8] 79.4{ 69.5| 67.0{ 58.3{ 63.7 Lumber._. . 3] 56.7] 35.3) 50.5) 51.2] 49.6| 38.8) 37.§&
Employment: Detroit, fact: 127. 4{- .- 87. 8 eceefoaens 104. 2{110.8[.___. Petroleam . 3]164. 5164, 31164, 71140. 8]140. ¢{122.9124. 3

Steel ingots . 1{151. 1{149. 5)147. 8{118. 9]117. 2| 76.4] 78.0
Finance- Receipts, primary

Failures, commereial.._..__.._ 46.9] 46.4| 46.7} 45.5) 16, 4] 47. 4] 42.8] 61.2) 62.2 Cattle and ecalves ...173.50 66.0| 65.3] 71.2| 64.7| 73.9{ 4. 5| 73.1| V1.5

Security prices: Hogs._....._ 42,6} 44.0] 42.7} 39.4| 37.8] 42. 4| 37.7| 35.3{ 33.1
Bond pricest ... .. ___ 113. 5[113. 0[112. 6{113. 7{113. 7113. 5[114. 1{106, 3[106. 0 Cotton._ J1 41 3] 55.8| 39.2) 52.7| 59.6] 37.7| 31.5| 20.2) 23.3
Stoek pricesy_____.______._.__ 137.31136. 9(135. 71139. 0{13%3. 11123, 2[127. 61 90.4| 83. 2 Wheat ... 21.0] 23.8] 28.71 30.7| 17.4] 24.61 21.71 29.0] 16. 9

*Computed normal=100. ®Data do not cover calendar weeks in all ca $Daily average, tWeskly average, 1923-30=1{1),
§Based on daily average production rather than pereent of capacity since the beginning of 1935, $Rcasonally adjusted.
WEEKLY BUSINESS STATISTICS *
1937 1936 1935 1934
TTEM April April April April March March April April April April April
24 17 10 3 27 20 25 18 27 20 28
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York. .. .dol. per Ib__ 0.149 0.153 0.164 0.162 0. 160 0. 160 0.093 0. 090 0.088 0. 088 0.083
Cotton, middling, spot, New York. . 138 . 138 . 146 L 150 .145 L1435 .118 L117 .123 .119 L1112
Food index (Bradstreet’s)......__ 2.89 2.89 2.94 2.99 3.01 3.01 2. 59 2,64 2.68 2.7 2.11
Tron and steel compogite______.___ dol. per ton__ 40. 36 40. 47 40. 55 40. 19 40. 13 40. 10 33.08 33.09 32.30 32.31 33.09
Wheat, No. 2, Hard Winter (K. C.)...._..dol. per bu.. 1.37 1.36 1.4 1.41 1.41 1.37 1.08 1.04 1.05 1.07 .70
FINANCE
Banking:

Debits, New York City.____________.__ mills. of dol 3,835 3,715 4,524 3,813 4,920 5,127 4,092 3,916 3,102 3,571 3,667

Debits, outside of New York City..__._..._.__ do.._. 4,826 4, 448 4,690 4,876 4,836 5, 045 4, 038 3, 895 3,402 3,828 3,241

Federal Reserve banks:

Reserve bank credit, total ... _._______. 2, 523 2, 528 2,493 2,458 2,463 2,450 2,475 2,477 2, 452 2,470 2, 486
Bills bought_.___________ 3 4 3 3 k 3 5 5 5 5 10
Bills discounted. ... __ 8 11 8 12 8 8 7 40
U. 8. Government securities 2, 487 2,487 2,459 2,430 2,430 2, 431 2,430 2, 430 2,430 2,431 2, 430

Member bank reserve balances. 6, 877 6,901 6, 684 6, 636 6, 578 6, 830 5,442 5,333 4,719 , 501 3,744
Excess reserves, estimated._______ 1,587 1,627 1,442 1,398 1, 269 1,449 2,635 2, 548 2,264 2,095 1,691

Federal Reserve reporting member bar
Deposits, net demand, adjusted 15, 333 15, 249 15,160 15,126 15, 336 15, 541 14,189 13, 996 12,158 11,989 12,907
Deposits, time_____._._.__._ 5,146 5,133 5,144 5, 144 5,129 , 128 4,985 4,058 1,940 4,930 4,954
Investinents, total 12, 866 12,899 12, 983 12,907 13,213 13,361 13, 451 13,426 11,787 [ 11,840 9, 887

U. 8. Government direct obligations d , 439 8, 457 8, 520 8,396 8, 696 8,828 8,805 8,796 7,912 7 963 6,678
Obligations fully guaranteed by U. 8. Govern-
menbo_ ... ... mills. of dol._ 1,178 1,183 1,189 1,199 1, 205 1,213 1,277 1,267 784 Y88 |

Loans, total .- 9,402 9, 304 9,373 9, 366 9, 347 9,337 8,332 8, 370 8, 096 8,088 8,615
On securities. 3,316 3,309 3,327 3,356 3,367 3,368 3,282 3,204 3,173 3,131 3, 696
Allother____________ 6, 086 6, 085 6, 046 6, 010 5, 980 5, 969 5, 050 5,076 4,923 4,957 4,919

Interest rates, c _percent__ 1.00 1.0¢ 1. 00 1.00 1.00 1.00 .75 .75 .25 .40 1.00

Interest rates, time loans do___. 1.25 1.25 1.25 1.25 1.25 1.25 1.00 1.00 .25 .39 1.06

Exchange rates: i
French frane (daily av.). oo cents._ 4,446 4.464 4.556 4. 600 4.593 4. 500 6. 586 6. 502 6. 598 6. 593 6. 650
Pound sterling (daily av.). _dollars__ 4.93 4.92 4,90 4.89 4.88 4,89 4.94 4.94 4.83 4.85 5. 14
Failures, commercial .. _.number__ 191 189 190 185 189 193 193 174 241 245 262
Money in circulation... mills. of dol.. 6,397 6, 399 6,396 6,387 6, 381 6,393 5,874 895 3, 480 5,517 5, 346
Security markets:

Bonds sales (N. Y. S. E) _thous. of dol. par value. . 64, 560 61, 400 67, 520 79, 020 73,610 107, 310 52, 360 57,110 73,970 47, 630 81, 200

Bond prices, 40 corporate ISSUCS- e c e dollars__{  101.60 101. 17 100. 85 101. 79 101. 85 102. 29 101, 67 102, 16 95.19 94. 88 94, 99

Stock sales (N.Y. 8. " ) thous. of shares. . 6,384 6, 655 8, 651 7,245 6,831 10, 365 8,995 7.824 7, 686 4,401 6, 393

Stock prices (N. Y. Times dol. per share__ 133.31 132.95 131.78 135. 03 134. 11 137. 11 119. 62 123.92 87.78 85. 64 92.13

Stock prices (Standard Stati _.-1926=100.. 124.9 124.1 121.5 127.6 126.0 129.5 106. 3 109.3 70.2 68. 1 79.4
Indnstrml' (3:17) do.._. 147.1 146.0 142.6 150.3 147.9 151.8 122.3 125.7 8L.6 70.9 87.9
Pu})hc utilities (40) --do_.__ 99.9 100.3 100.0 102.5 102.8 105. 0 99. 4 101.7 62.9 58.8 76.9
Railroads (32). ....... ~do__. 60.8 59.8 58,2 61.6 61.0 64.5 47.5 49.8 30.9 29.4 48.9
PRODUCTION, CONSTRUCTION, AND

DISTRIBUTION
Production: .

Automobiles (Cram’s estimate) ___..____.__ number..| 133,164 | 125,472 99, 196 95,827 | 101,046 09,450 | 120,519 | 119,834 | 110,970 { 110,235 95, 336

Bituminous coal (daily av.)..... thous. of short tons.__ 1,083 1,041 953 1,363 1,876 1,854 1,186 , 137 805 981 , 056

Eleetric power__. ---mills. of kw-hr__ 2,188 2,173 2,176 2,147 2,200 2,211 1,933 1,915 1,673 1,702 1,669

Petroleum ---thous. of bbl._ 3,496 3,464 3,426 3,422 3,431 3, 448 2,033 2,935 2, 561 2, 590 2, 450

Steel ingots (Dow-Jones est.)... _-pet. of capacity.. 92 92 92 91 20 89 72 71 46 47 55

%qntst.rbuctt}on—contract awards (da. av.)_.thous.of dol___ 10, 774 9,283 |occeeeaan 10,134 jooeoaoao . 7,509 11,086 8,410 4,449 5,228 4,444
istribution:

Freight-car loadings, total..._.___ cars..| 761,182 | 751,328 | 716,044 | 726,687 { 761,100 | 750,269 | 665,050 | 642,278 | 558,936 | 611,141 609, 704
Coal and coke_________ do_.__| 129,519 130, 062 126, 827 129,177 183, 150 184,275 131, 614 116, 627 88, 850 121,772 122 269
Fore_st products_.____ .doo__. 37,015 36, 532 35,953 38, 609 38,173 37,387 32,205 31,537 26, 824 26, 267 25,028
Gmm and products... 28,217 29, 583 29, 645 32,271 28, 245 20, 481 33,106 30,180 26,991 20, 426 26,514
Livestock. ._._._._.. 14,754 13,076 11, 589 10, 806 10, 821 11, 782 14,032 12,972 13,931 12, 500 18, 470
Merchandise, 1. ¢. 1 169, 829 173,188 173, 385 174,070 170, 216 171,357 160, 803 161, 603 158, 520 159, 815 165, 436
0( ------------ 54, 696 35,918 17, 448 12, 850 12,014 10,945 11,008 , 569 12,817 11,829 9,414

RM1$cetllane0uS ...... 327,152 332,970 321,197 328, 874 318, 490 314, 042 283, 091 279, 790 230 603 249, 532 242, 573
ceeipts:

Cattlo and calves._ 232 209 206 225 204 230 234 235 231 226 245
Hogs_____.. 277 286 277 256 245 286 275 245 224 215 486
Cotlon into sig 108 145 102 137 155 124 98 82 76 60 124
‘Wheat at primary markets _.Jhouﬁ of bu_. 1,670 1,893 2,283 2,440 1,385 1,941 1, 985 1,725 2,305 1,341 1,695

®Data do not cover calendar weeks in all cases.
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed

22 SURVEY OF CURRENT BUSINESS May 1937

Monthly Business Statistics

The following table represents a continuation of the statistical series published in the 1936 Supplement to
the Survey of Current Business. That volume contains monthly data for the years 1932 to 1935, inclusive, and
monthly averages for earlier years back to 1913 insofar as available; it also provides information as to the sources
of the data and sufficient descriptive material for a proper interpretation of each series. These notes also indicate
the source from which monthly figures prior to 1932 may be obtained. It is essential that all users of the SurveY
have this base book which may be secured from the Superintendent of Documents, Government Printing Office,
Washington, D. C., for 35 cents per copy.

A few series have been added or revised since the 1936 Supplement went to press. These are indicated by
an asterisk (*) for the added series and by a dagger (t) for the revised series. A brief footnote accompanying
each of these series provides a reference to the source where the descriptive note may be found.

The terms “unadjusted’” and “adjusted’” used to designate index numbers refer to the adjustment for seasonal
variation. Data subsequent to March will be found in the Weekly Supplement to the Survey.

Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explanatory notes and references
to the source of the data may be found in the

]
: Septem- Novem-| Decem- | Janu- | Febru-
1936 Supplement to the Survey. March | March | April May June July ‘ August r{) or October ber ber ary ary
BUSINESS INDEXES
BUSINESS ACTIVITY (Annalist)

Combined index _.__ computed normal=100. _ 106.9 89.5 94.1 95.9 97.6 102. 4 102.5 102.9 103.3 107.1 110.5 104.8 r105.7
Automobile production. .. __..._____ do.... 105.1 109.9 117.6 112.6 112.5 118.9 107.3 91.7 96. 3 100. 6 115.7 1(_)34 1 r116.8
Boot and shoe productiont_._.___._...do.__.]ooo.._... 119.9 114.8 115.9 108.1 129.2 128.1 132.5 148.4 138.1 162.4 | la‘_l. 8 142.0
Car loadings, freight__.__ d 100. 2 7.4 91.0 3.1 92.3 95.1 93. 0 94.7 97.2 102.8 101.3 95.1 10§‘ 1
Cement production.. s U U DS 52.8 63.3 66. 2 62.9 64.2 718 69.9 75.7 82.3 80.3 80.1 rh,1
Cotton consumption. ... _..do.... 145. 8 107.6 112. 4 105. 4 118.8 141.5 133.3 137.2 124.3 129.2 151.0 133.9 13’. 6
Electrie power production.. 106. 0 96. 2 08.3 100. 0 99.7 102.1 104.9 104.9 104.1 104.7 105.3 1074 0 105.9
T.ead production. ......___. . 7.5 79.7 82.6 84.7 87.3 1.3 70.9 78.3 86.1 94.4 85.0 81. 4
Lumber production. . 7.6 75.3 82.8 82.7 84.6 26.6 87.7 86.6 74.5 80.7 62,0 71.0
Pig iron production._._ 68.0 80.8 85.7 91.3 95.5 100.0 107.5 1141 117.2 121.2 119.8 r115.3
Rayon consumption. . 6.3 105.3 104.5 129.8 145. 4 126.7 160. 3 107.3 121.9 133.5 IOQ 1 QS. 7
Rilk consumption. ... €5.8 70.2 68.6 70.3 77.2 83.2 87.2 79.2 82.8 88.6 78.5 76.0
Bteol ingot production 70.2 95.6 91.3 7.0 100.3 108.9 108.9 112.4 121. 6 121.¢ 109.9 1025
Wool consumption... 107.2 §6.2 89.3 108. 4 112.9 112.1 112.1 98.2 127.2 169.6 111.8 110.0
Zinc production. . 74.0 8.7 84.3 88.0 89.8 83.4 8l.1 84.2 84,0 83.9 71.6 r73.3

INDUSTRIAL PRODUCTION
(Federal Reserve)

Combined index, unadjusted. » 122 96 104 105 104 105 106 108 111 115 114 112 117

Manufactures, unadjusted v 122 7 105 105 103 105 106 107 110 115 114 113 118
Automobiles. ... 140 124 149 142 134 128 £2 42 65 127 147 120 120
Cement.__..._ 67 42 70 88 93 91 100 101 99 90 7 &2 51
Food product 91 86 85 82 87 90 87 90 95 104 101 91 86
Glass, plate._ 241 104 235 231 196 148 226 236 242 164 89 7T 244
Iron and stee}.. 142 94 11! 114 113 111 118 118 124 127 120 1§4 l3§
Leather and productst. 30 g 1 12 112 114 126 r 135

Petroleum refining..._
Rubter tires and tu
Shipbuilding..._.______

TextileS. ool 194
Tobaeco manufactures. ...._.__ . . b 3 ; 3 <h -
Minerals, unadjustedt. .. _...._..____ doo| Pl 50 95 101 101 102 104 110 115 115 111 105 T
Anthraciteto.... ... do._.. » 66 44 72 77 62 57 51 58 67 71 72 61 5
Bitundnous coal . oo do.._. ? 110 71 71 67 66 72 75 87 94 106 103 93 r 163
Iron-ore shipments___._.__..______. 5 (S R S SO 120 157 164 177 178 157 L P B =
ey N do.... kel 60 69 7 70 68 58 57 7 77 81 7 72
Petroleum, erude. ... ... do___.{ =®17t 145 150 150 149 147 152 150 153 150 156 158 7 165
STVEL - oo 1S TS S 99 97 88 101 85 88 106 118 106 114 100 192
ZiNC - oot e do_.__ 113 90 95 95 59 97 93 93 93 100 100 85 89
Combined index, adjusted.. .. _____ do....] *18 93 101 101 104 108 108 109 110 114 121 it4 116
Manufactures, adjusted- ... _..___._.. do » 117 93 100 101 105 109 110 110 111 115 121 15 116
Automobiles__________ .11 Go i21 107 122 17 118 124 111 107 93 105 122 120 120
Cement. ... 63 58 72 7 75 75 7 81 87 91 91 86 v 86
Yood products. 92 87 90 84 88 92 91 90 93 98 99 89 87
Glass, plate. ... 229 184 213 220 218 220 226 236 242 164 89 77 244
fronandsteel . ... _._.______.. do_... 197 83 1060 105 1i3 119 121 119 127 138 143 139 129
Leather and productst........._____ do. .| ?132 108 112 113 103 114 115 112 112 116 134 138 T 133
Pstroleum refining. . ... _._._._______ ¢ . : : 3 189 194
Ruabber tires and tubes_....__._..___ do..
Shipbuilding. ..o oo do_. ..
Textiles. . oo do._..

Tobaecco manufactures
Minerals, adjusted ... ...
Anthracitet. ________
Bituminous coal ...
Iron-ore shipments.

Lead .......__._.

Petrolcum, crude

Silver .

Zine. . 107 85 91 94 103 104 100 98 101 100 98 80 | r 83
» Preliminary. r Revised.

{ Data revised for 1936. For revisions of the Annalist index, boot and shoe production, Federal Rescrve indexes, leather and leather produets, unadjusted and adjusted
combined index of minerals, unadjusted and adjusted, anthracite, unadjusted and adjusted, see p. 22 of the March 1936 issue.
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May 1937 SURVEY OF CURRENT BUSINESS 23

Monthly statistics through December 1935, to- | 1937 1936 1937
geﬂll‘er with ex%)l;naéory notesban;l relerenc;:s
to the source of the data may be found in the . - - - F -
1936 Supplement to the Su“yey' March } March | April May June July | August Se;l))germ October N%‘:;m D%c:rm January I‘:I;;u

BUSINESS INDEXES—Continued
MARKETINGS
Agricultural  products, combmed index
(quantity).e—coe.aeeooooo. 23-25=100._. 66 67 65 68 74 89 80 110 127 106 83 66 56
Animal produets. do..._ 79 77 80 84 M 90 81 80 89 95 89 74 62
Dairy products.. do...- 87 95 08 114 142 113 94 90 96 82 80 76 75
Livestock...__. .do... 69 65 64 60 66 70 75 80 93 91 82 73 59
Poultry and eggs. .do._._ 106 108 120 128 114 89 80 72 73 115 120 81 67
Wool..._.. . 58 37 46 164 380 485 152 99 91 117 46 39 18
&4 56 50 51 53 88 78 140 165 116 77 57 51
58 11 35 31 25 16 71 259 304 200 106 57 54
74 72 79 82 64 87 78 89 104 78 71 78 63
29 51 43 48 63 172 93 47 58 54 49 42 31
- 89 08 84 94 99 66 57 95 112 77 72 79 80
Agricultural products, cash income from farm
marketings:
Crops and livestock, combined index:
Unadjusted...._..o..o.._ 1924-29=100.__ 70.5 59. 5 58.5 64.0 69.5 84.0 75.0 89.0 104.0 88.5 86.0 75.5 59.5
Adjusted.._.._ d 815 67.5 69.5 72.5 80.0 88.0 74.5 77.5 76.0 7.5 78.5 75.0 0.5
Crops, adjusted do 74.5 55.5 56. 5 67.0 77.0 89.5 61. 5 65.0 60.0 61.5 64.5 63.5 63.0
Livestock and products, adjusted..._do.. .. 88.5 80.0 83.0 78.5 83.0 86.0 87.5 90.0 93.0 94.0 92.5 87.0 78.5
Dairy products, adjusted -.do.__. 90.5 84.5 83.5 79.0 77.0 81.5 87.0 91.0 94.0 9L 5 9L 5 89.5 84.5
Meat animals, adjusted. _ - 89.5 79.5 87.0 7.0 84.0 88.5 89.5 92.5 95.5 99.0 100. 5 89.0 r83.0
Poultry and eggs, adjusted___..... do.... 85.5 79.5 75.0 80.5 86.5 86.5 89.0 81.0 77.5 80.5 7.5 78.5 59.5
COMMODITY STOCKS
Domestic stocks, eombined index (quantity)
1923-25=100._ 109 115 109 106 103 104 109 121 131 134 132 126 119
Manufactured goods. . ...__._.__._.__. d 108 104 102 102 106 100 102 101 101 102 106 108 108
Chemieals and allied products. 155 133 123 125 119 118 122 125 123 121 131 143 r 153
Food products_.. 103 62 62 66 78 85 88 86 90 99 112 113 109
Forest products. . 111 109 108 107 111 113 114 112 | r112.2 113 116 111 110
Paper, newsprint. . 73 70 65 61 80 76 82 67 63 61 55 71 61
Rubber products. 120 115 115 115 112 114 114 120 120 120 121 122 122
Raw materials..__.__.._.__.___.__ 120 123 115 108 102 106 113 136 153 158 150 139 127
Chemicals and allied producis....do..._ 77 81 76 73 71 69 75 95 107 110 104 93 r 84
Foodstuffs. . _do_... 83 96 93 95 94 120 128 128 132 127 118 111 103
Moetals_..... ]5 84 72 73 84 83 93 96 106 103 107 101 89
Textile materials 174 194 177 156 137 119 126 181 220 240 232 214 195
World stocks of foodstuffs aud raw materials
combined index (quantity)}..1923-25=100.. * 203 r 198 193 r 186 r 185 r 183 r 191 191 r 195 101 r 187 184
Coffee, adjusted . ... ... .. .. d r 405 r 395 409 r 423 r 438 r 436 r 485 ¥ 499 r 521 r 527 r 474 434
Cotron, adjusted f - r 164 r 165 r 161 r 157 r 154 r155 * 182 7179 r 180 r174 176 174
Rubber, adjusted f. r 317 r312 r 205 r 256 r 282 272 r 268 r 264 r 256 r 251 r 242 237
Silk, adjusted ¥.__ r217 r213 r 207 r 196 r 194 r 196 v 187 r 183 r 187 r 196 r 188 188
Sugar, adjusted . r 213 r 203 r199 7192 £ 177 £ 166 r 157 r 172 r 183 177 r 173 182
T e, adjusted TA-v r 140 7148 r 148 r 142 r 139 r 140 r 140 r 136 r 135 r124 r116 107
Tin, nnadjusted . r77 T4 77 r 68 66 r 73 r 65 769 r o3 r 100 r 101 95
Whmt uimsted LSRRI s (s SO RN 7 152 r 145 r133 119 r 131 r133 r 130 r122 ri19 r 116 r 120 118
COMMODITY PRICES
COST OF;LIVING
(National Industrial Conference Board)

Combined indexes... .. _...__.____ 1923=100... 87.9 3.2 83.4 83.8 85.1 85.2 85.6 85.9 85.7 85.8 86.1 86.9 81.2
Clothing._..._ _.do._.. 5.9 74.0 73.8 73.6 73.3 73.0 73.2 73.6 73.8 74.0 74.1 74.3 75.0
Food..._._. do__._ 87.2 3L0 810 81.7 85.6 85.8 85. 8 86. 1 84.6 54.3 84.7 86. 4 86.3
Fusl and ll"ht 86.1 87.1 86.7 84.7 84.5 84,7 85.0 85.6 86.2 86.5 86. 6 86. 4 86.5
Housing .. 84.2 4.7 75.9 771 77.6 78.1 79.3 80.3 80.8 81.4 81.8 82.2 82.8
Sundries 6. 4 94. 4 94. 4 94.4 04.3 94. 4 94.5 94. 5 91.9 95.1 95.3 95. 8 96. 1
PRICES RECEIVED BY FARMERS

(U. 8. Department of Agriculture)}

Combined index. _._____._______ 1909-14=100._ 104 105 103 107 115 124 124 121 120 126 131 127
Chickens and ggs... .o oo do._.. 99 97 101 103 106 112 119 127 141 133 110 101
Cotton and cottonseed - w-do.__. a3 06 96 66 106 103 106 104 103 105 107 108
Dairy products. . _._._. JRCs { 118 134 106 106 116 125 128 125 126 127 128 126
FI'U}YSn---- do.... 94 £9 103 115 117 108 105 164 97 93 105 127
Grains._..__ do.__. 92 89 88 87 109 129 130 128 127 134 143 146
Meat animal 122 125 118 120 119 123 123 120 118 122 123 126
Truck crops... 77 107 105 99 115 134 153 131 104 99 115 143
Miscellaneous- 91 94 97 120 131 152 141 133 133 168 182 147

RETAIL PRICES

U. S Department of Labor indexes:

Coal ¥ 191322100 {-- o) 164 | oo
Food 79.5 79.7 79.9 83.8
Fairchild
Combined index 88,1 88.1 88.1 87.9

Apparel: _
Infants’ wear__._...__.........___ do.__. 95.3 92,9 92.8 92.8 92.6 92.6 94.4 04.5 94.5 94.6 94.9 94.9 95.1
Men’s. _ _do.._.{ 89.4 7.3 8§7.4 87.5 87.4 87.5 87.6 87.7 87.8 87.0 88.1 88. 4 9.0
Women’s _do.... 93.0 80.5 9.8 89.9 90. 2 90.4 90. 4 90.7 90.9 9.0 91.4 92,2 92.5

Home furnishings _do.__. 91.7 89.2 89.2 89.3 89.2 89. 4 89.4 89.9 90.3 90.9 91.8 93.1 94.0

Piece 200dS. ..ol do.... 88.2 84,5 84,5 4. 6 84,9 85.0 85.2 85.4 85.6 85.7 86. 1 87.0 87.6

WHOLESALE PRICES
U. 8. Department of Labor indexes:
Combined index (784).__....._._. 87.8 79.6 79.7 78.6 79.2 80.5 81.6 81.6 81.5 82.4 84.2 85.9 86.3
Economic classes:
Tinished produets. 86. 4 81.3 81.6 80.5 80.7 81.6 82.4 82.3 82.0 82.8 83.8 84.9 85. 4
Raw materials_. ... 90. 1 77.4 77.0 75.8 77.6 79.8 81.5 81.8 82.1 83.1 85.6 88.1 88.3
Semimanufactures. . ... ... 89.6 74.4 74.5 74.1 73.9 75.2 75.6 75.9 76.2 78.6 82.2 85.4 85.5

rRevised.

{ Not available subsequent to July 1936. A new index, based on weighted average prices, rather than unweighted prices as in the present series, will be shown in a

subsequent issue.

§ Data for Apr. 15, 1937: Total 130, chickens and eggs 104, cotton and cottonsesd 117, dairy products 120, fruits 142, grains 154, meat animals 130, truck crops 127, mis-

cellaneous 139.

T Revised Series. Retail food prices, for monthly data for period, 1923-36 see table 9, p. 20 of the February 1937 issue.
vised for period 1920-37. For revisions see table 19, pp. 17 and 18,
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SURVEY OF CURRENT BUSINESS May 1937
Monthly statistics through December 1935, to- 1937 1936 1937

getﬁer with exfpl:ﬁnagory notesl;mél refgrences l

to the source of the data may be found in the | . Septem- Novem- | Decem-| Janu- | Febru-

1936 Supplement to the Survey March | March | April May I June July | August ber October ber ber ary ary

COMMODITY PRICES—Continued
WHOLESALE PRICES—Continued
7. S. Department of Labor indexes—Con.

Farm produetS. o ococmmvnaciaeaos 1926=100.. 94.1 76.5 76.9 75.2 78.1 81.3 83.8 84.0 84.0 85.1 88.5 913 91. 4
G.rains __________________ P 1 S 113.2 75.6 73.9 70.6 73.0 88.9 102. 4 102.0 102.1 102, 9 109. 0 113.0 111.5
Livestock and poultry. 93.7 88.3 88.3 82.5 83.2 82.0 84.5 83.8 812 79.7 85.0 91. 4 §9.9

Foods 87.5 80.1 80.2 78.0 79.9 81.4 83.1 83.3 82.6 83.9 85.5 87.1 7.0
Dairy products....._._..__. 90.2 80.3 78.8 75.0 77.6 83.8 87.6 89.5 87.4 88.2 88.9 88.9 88.7
Fruits and vegetables 86.5 65.1 67.8 72.3 82.0 79.7 76.1 7L5 73.8 74.8 75.4 82.4 87.8

- 920 89.7 91.0 85.1 85.1 84.9 86. 4 87.3 84.4 85.2 87.2 90. 6 90.3

Commodities other than farm prod

100dS. oL 1926=:100.. 85.5 78.9 78.9 78.8 78.8 79.5 79.7 79.6 80.1 81.0 82.2 83.4 81.1
Building materials. .9 85.3 85.7 85.8 85. 8 86.7 86.9 87.1 87.3 87.7 89.5 91.3 93.3
Brick and tile. . .8 88.9 89.0 88.8 89.2 89.2 89.1 86.0 88.3 88.8 88.5 9.7 91.0
Cement___. 5.5 95.5 95.5 95.5 95.5 95.5 95.5 95.5 95. 5 95.5 95.5 95.5 95.5
Lumber........__. 2.1 82.6 83.2 83.0 82.1 83.7 83.8 84.9 86.1 86.6 89. 6 93,0 99.0
Chemicals and drugs. ] 79.3 78.5 77.7 78.0 79.4 79.8 817 82.2 82.5 85.3 87.7 87.8
Chemicals. ..__......_ 5. 85.9 85.5 84.1 84.3 85.9 86, 2 88.6 89.0 89.2 93.3 96. 4 95.6
73.0 73.2 73.2 73.2 73.0 73.3 75.3 76.5 77.9 77.4 79.0 83.0
Fertilizor materials____.__ 64.8 64.6 64.7 64.0 65. 2 66. 7 67.6 67.4 68.0 G8.06 70.6 70.7
Fuel and lighting.... 76.2 76. 4 76.0 76.1 76.2 76.3 76.1 76.8 76.8 76.5 76.6 76.8
Electricity._._... 84. 4 82. 8 84.2 83.4 83.4 82,5 83.2 82.8 82,7 82,7 8LO [acucoonao
(@ £ V- T 84.4 84.8 87.3 88.0 87.9 86.1 87.2 86.0 81.9 3.1 82,2 80.7
Petroleum products._ 3 56.0 57.9 58.2 57.7 58.1 57.9 57.5 57.9 58.1 58.0 58.3 59.1
Hides and leather._.. 3 94.9 04.6 94.0 03.8 93.4 93.6 94.6 95.6 97.0 99.7 101.7 102.7
Boots and shoes .. 102.3 100. 4 100.3 100. 2 99.7 99.3 99.3 99.3 99.3 99.3 99. 4 99.7 10L.4
Hides and skins.. 118.5 91.0 90.1 87.3 89.0 87.8 90.0 93.3 97.2 101.2 110.4 116.0 114.9
Leather___.____._._ 97.1 85.0 84.5 84.4 83.2 83.0 82.4 84.2 85.4 88.4 92.6 94.3 98.5
House-furnishing goods 83.4 81.4 8L5 81.5 81.4 81.2 81. 4 81.7 82.0 82.3 83.2 86.5 7.9
Furniture_._._._... PR s S, 85.0 7.9 78.0 77.9 77.6 77.2 77.6 78.0 78.3 78.8 79.4 84.0 84.5
Furnishings_._....... -.do..__ 9L.7 %4.9 85.0 85.0 85.2 85.1 85.2 85.4 85.6 85.7 86. 9 89.0 91.2
Metals and metal products. 96.0 86.6 86.6 86.3 86.2 86.9 87.1 86.8 86.9 87.9 89.6 90.9 91.7
Iron and steel....__.. 97.5 86.3 86.3 86.3 86.3 87.8 87.9 88.1 £8.8 88.9 90.9 91.7 92,0
Metals, nounferrous..._ 101.1 69.9 70.4 70.7 70.0 70.4 70.8 71. 4 71.7 75.4 78.6 84.8 89.4
Plumbing and heating equipment
.......... 1926==100.. 77.6 73.8 73.8 73.8 73.8 76.5 76.5 76.5 76.6 76.7 76.7 77.1 77.4
Textile produ 78.3 70.8 70.2 69.8 69.7 70.5 70.9 70.9 71.6 73.5 76.3 7.5 77.5
Clothing. .___ 84.8 80.7 80.8 811 80.9 80.7 80.8 80.8 81.2 8L5 83.1 83.9 84.2
Cotton goods. ce-.do._._ 94.0 77.1 76.2 75.5 75.4 78.7 79.6 80.0 82.0 85.5 90.3 91.9 91.3
Knit goods .. - PR (o J 64.9 62.1 62.0 60. 6 60.3 59.3 60.3 60.8 61.1 61.2 63.0 64. 4 64.7
Silkand rayon_____._._________..__ (410 T 33.6 30.9 30.1 20.1 20,3 30.7 31.6 30.2 31.1 33.4 33.8 34.5 33.7
‘Woolen and worsted goods._._..._ do_... 92.6 83.8 82.2 82,2 82.6 82.0 81.2 80.9 80.5 84.3 90. 5 41.9 93.1
Miscellaneous .. .._..__.__._. _.do_._. 79.5 68.3 68.6 69. 2 69.7 710 7.5 7.3 71.5 73.4 71.5 76,2 7.3
Automobile tires and tubes____.__do.___ 55.0 45.0 45.0 47.5 47.5 47.5 47.5 47.5 47.5 50.1 50.1 51.8 53.1
Paperand pulp..._.._______.__. do-... 90.2 80.3 80.5 80.5 80.6 80.6 80.6 80.7 80.8 81.5 82.9 84.5 7.5
Other wholesale price indexes:
Bradstreet’s (86) .. oo coioinao . do___. 91. 4 76.3 76.0 76.4 76.3 78.5 78.9 79.5 79.1 83.5 86. 2 86.9 87.8
Dun’s (300) - . do.._. 100.0 92.1 92,0 9.3 94.5 96. 4 96.8 97.1 97.8 102.3 109.5 107.7 108.8
World prices, foodstuffs and raw materials,
combined index. .. ... 1923-25=100__ 642 51.3 52.1 51.3 54.7 54.8 55.9 b5.2 55.0 56.9 60. 6 62.3 60.3
55. 4 44.5 43.0 42.5 43.5 46.0 47.9 47.5 48.4 50.9 54.9 55.9 58.3
53.3 41.9 43.0 43.0 44.1 48.5 45,2 45.2 45.2 44.9 47.1 47.8 48.2
56. 4 37.2 37.4 36.5 37.1 38.6 38.2 38.4 38.6 42,2 46.8 50.1 49.9
28.1 24,2 23.5 22.4 22.3 23.9 25.0 23.7 24.5 27.0 27.5 287 27.8
64. 6 65.8 71.0 70.3 7.1 69.8 69.3 86. 1 61.6 68.3 71.3 73.8 G6. 3
78.0 70.1 70.9 68.0 64.1 64,8 68.6 72.3 67.7 6%.0 66.9 70.8 74.0
124. 8 95.5 03.4 92.1 84.0 85.5 84.7 89.0 89.5 102.1 103.1 101.2 103.3
- 86.5 58,7 56. 6 55.2 54.8 63.5 73.3 72.2 75.8 73.2 81.8 84,2 79.5
Wholesnle prices, actual. (See under respec-
tive commodities.)
PURCHASING POWER OF THE
DOLLAR
Wholesale prices ... .occeeeonn 1923-25=100.. 114.7 126.5 126. 4 128.1 127.2 125.1 123.4 123.4 123.6 122.3 119.6 llz~ 2 1 "’ 7
Retail food pricest__.._.... _.do....| 117.1 125.8 125.5 125.2 119.3 119.0 119.0 118.8 120.8 121.2 120. 6 118.2 118.3
Prices received by farmers__.__. do___. 114.8 141. 4 140.1 142.7 137.4 127.9 118.5 118. 5 121.5 122.5 116.7 112.2 1 !a.. 7
Costof livingt . o oo do..._ 115.7 122, 2 122.0 121. 4 119. 5 119.3 118.8 118.3 118.6 118.5 118.1 117.1 116.7
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
AWARDED
Vealue of contracts awarded (Federal Reserve
indexes): .

Total, unadjusted...._._.._._. 1923-25=100. . 56 47 53 56 60 65 65 60 54 al 53 31 T34
Residential, unadjusted. .do ... 17 28 35 38 30 45 46 47 41 30 38 37 42

Total, adjusted ______._.____ do.... 55 47 47 46 52 59 62 59 57 58 66 63 r 62
Residential, adjusted-..__._.__ ..do.... 45 26 30 32 36 44 46 47 43 40 45 45 47

F. W. Dodge Corporation (37 States):

Total, all types: ! -
Projects. . ..o number__. 13,355 | 10,514 | 13,338 | 13,242 | 13,352 | 13,800 | 12,912 | 12,056 | 12,966 | 11,269 ; 9.605 | 8,781 9,746
Valuation._______.__________ thous. of dol..| 231,246 }r199, 028 | 234,632 | 216,071 | 233,035 | 294,735 | 275,281 | 234,272 | 225,767 | 208,204 | 199,606 | 242,827 | 18%, 257
Nonresidential buildings:

Projects. o o vouove e number._| 3,361 3,106 3,792 3,436 3,411 3,626 3, 504 3,079 3,319 2,997 2,467 2,629 2,922
Floor space._. thous. of sq. ft._{ 16,759 15, 098 17,343 15, 629 15,916 17,543 15, 504 13, 639 14, 361 14,623 14. 3:_() lf, 4'91 1@, 1.01
P \{)z;]uati(;n_ .-thous, of dol..| 88,602 | 81,460 | 94,068 | 82,252 | 79,079 | 06,125 | 80,380 | 69,099 79, 071 63, 8§93 72,936 | 95,969 63, 626
ublic utilities:
Projects. . o oooeoemaeeooas number._. 195 205 221 176 167 229 188 224 214 222 167 8L 205
P Valluati()!i ................. thous. of dol..| 20,236 § 18,106 | 23,753 | 12,773 | 6,261 | 27,512 | 17,845 15735 | 14,171 | 18,029 | 19,117 21,788 32,364
ublic works: | .
Projects..... number. . 604 1,123 1,092 1,102 1,330 | 1,782 1,238 1,169 1,143 870 58? 515 ?90
Valuation_.__.____._....__ thous. of dol.| 32,221 | 44,191 | 49,660 | 50,792 | 71,107 | 99,103 | 76,435 | 68,767 | 52,861 | 55,839 | 42,135 | 46,664 | 27,204
Residential buildings ali types:
ProjectS e oocoooeoacaeeens number._| 9,195] 6,080 | 8233 | 8528 8444 | 8253 | 7,082| 7,584| 8200} 7,180 6,389 | 5,400 6,224
Floor space- thous. of sq. ft._{ 24,244 | 15604 | 19,736 | 20,547 | 20,624 | 20,501 | 24,393 | 21,181 | 21,553 | 19,086 | 18,060 | 15,427 18,739
Valuation............_.... thous. of dol_.| 90,168 |r355,271 | 67,151 | 70,253 | 73,605 | 71,894 | 100,523 | 80,671 | 79,604 | 68,441 | 65,487 | 78,407 63, 004
E%gineering constr&gtion: N R a1
ontract awards (Engineering News Recor
thous. of dol.! 156,788 § 147,697 | 195,458 | 141,257 | 183,917 | 226,595 | 192,317 | 197,372 ' 220, 142 | 162,743 ' 266, 301 | 173,077 189, 197
r Revised. { Data for April, July, October,and December 1936 are for 5 weeks; other months, 4 weeks,

t Revised series. For data on purchasing power of the dollar, retafl food prices, for period 1923~36 and cost of living for period 1014-36 see tables 5 and 6, p. 19 of the

February 1937 issue.
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Monthly statistics through December 1935, to-

getl}x}er with ex};la}:mtgry notes %m} reiirencﬁs 1937 1936 1937

to the source of the data may befoundinthe : Septem- Novem- { Decem- Febru-

1938 Supplement to the Survey March § March ! April ‘ May ‘ June I July l August | ber l October [ ber ber January ary

CONSTRUCTION AND REAL ESTATE—Continued
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:
Total. o ooicacceae thous. of sq. yd._| 3,352 2,662 3,835 5,235 4,188 7,913 5,903 7,613 6,082 3,769 5,468 3,385 2,371
Roads 0Dy oo cmmcemcm oo do_... 2,564 1,579 2,767 3,621 2,942 6, 208 4,648 5,196 4,482 2, 550 4, 026 2,836 1, 456
Highways and grade crossing projects admin-
istered by Bureau of Roads:
Highways:
Approved for construction:
Mileage. ... _..._.__ number of miles..| 3,323 6, 693 6, 181 5,383 4,231 4,143 3,686 3,173 2, 750 2,574 2, 635 2, 880 2,993
Allotments: total ____._.__ thous. of dol_.| 46,743 § 82,577 | 73,574 | 62,963 | 53,090 | 50,400 ; 50,476 | 49,123 | 46,103 | 42,093 | 42,090 | 43,899 44,472
Regular Federal aid......_..___. d , & 22 238 | 21,297 | 20,692 | 20,577 | 22,604 | 27,929 ( 30,601 | 29,360 | 27,034 | 29,059 | 32,710 34, 247
1934-35 Public Works funds. ___ 7,623 | 7,382 | 5975 4,631 | 4345| 4,248 4,044 4,148 | 3,809] 3671 3 291 2,902
‘Works Program funds._..__.___. d 52,716 | 44,894 | 36,207 | 27,882 | 23,451 { 18,209 | 14,479 | 12,595 | 11,250 9,360 7,898 7,323
Under construction:
Mileage..ceoerocaeae number of miles_.| 8,041 | 10,514 | 11,820 | 13,163 | 13,631 | 13,185 | 12,812 | 11,949 | 10,335 8,881 8, 003 7,617 7,923
Allotments: total......... thous. of dol..| 139,683 | 176,148 | 106,841 | 210,482 | 217,441 | 212,546 | 202,765 | 194,477 | 174,781 | 158,537 | 141,069 | 133,553 | 136,039
Regular Federal aid.........___. do..._{ 76,168 } 44,586 | 50,949 ; 57,019 ; 59,808 ) 61,714 65213 5 70,586 | 69,368 | 65,664 | 65,222 69, 809
Public Works Program:
1934-35 funds..o oo oo ccmeeoeaos 12,540 | 55,085 | 52,005 | 45,693 | 38,975 | 33,397 | 26,680 | 22,929 | 20,379 | 17,206 | 13,461 | 12,56] 12, 491
Federal aid.. 0 569 467 248 195 195 147 32 32 32 11 0 0
‘Works Program - 50,975 75,908 93,420 | 107,523 | 118,463 | 117,241 | 110,725 | 102,028 83,784 71,931 61,934 | 55,770 53, 738
Estimated total eost. ... .. ... 214,697 | 222,517 | 250,203 | 271,452 | 280,758 | 278,978 | 270,622 | 266,528 | 248, 024 | 229,527 | 207,315 | 199,498 | 205,239
Qrade crossings:
Approved for construction:
Eliminated and reconstructed*.number.. 150 506 479 488 488 425 350 289 254 228 206 173 157
Protected by signals*. .. ._.__..... 0. 396 17 29 35 317 502 581 624 620 615 542 542 419
‘Works Program funds alloted
thous. of dol__| 12,842 ] 40,283 { 42,011 40, 561 40,217 | 34,081 29,026 | 26,575 | 23,615 20,233 | 17,971 | 16,037 13, 526
Estimated total oSt .ccoonucnnes do....| 13,257 § 42,287 | 43,526 | 41,983 | 41,313 | 35305 | 30,367 | 27,817 | 24,185 | 20,826 | 18,606 | 16,0621 14, 049
Under construction:
Eliminated and reconstructed*.number.. 969 518 679 827 1,117 1,221 1,246 1,238 1,192 1,149 1, 081 1,039 1,014
Protected by signals*.._.___.__.__. do.._. 341 1 1 2 5 12 33 33 30 42 08 100 309
‘Works Program funds allotted
thous. of dol..| 98,464 46,197 | 58, 645 72,023 | 90,465 | 101,014 | 108,272 | 110,865 | 111,326 | 109,016 | 104,876 | 101,381 | 100, 593
Estimated total eost.__._________. do_.._| 100,718 | 47,019 | 59,667 | 74,064 | 92,211 | 102,667 | 110,161 | 112,830 | 113,915 | 111,614 | 107,645 | 103,808 | 102,853
CONSTRUCTION COST INDEXES
Aberthaw (industrial building)_.... 1914=100._ 203 178 o feaceaat b E: 2 R F 183 o |eee . 195 | oo e
American Appraisal Co. (all types)..1813=100__] 176.0 159 159 161 162 163 163 165 166 167 169 171 174
Associated General Contractors (all types)
1913=100... 184 178 178 178 178 178 178 179 180 180 180 181 184
Engineering News Record (all types) §
X 1913=100..| 225.3 201.2 202.2 203.4 204.6 204. 4 208. 1 208.1 211. 5 212.7 220.7 223.5 223.5
E. H. Boeckh and Associates, Ine.:
Apartments, botels, and office buildings:
Brick and concrete:
Atlanta. _...__._ U. 8. av., 1926-28=100. . 91.8 84.8 84.8 84.8 83.7 83, 83.3 83.3 84.8 85.1 85.2 86.9 88.1
New YOork_ o emmarcacmcameans do....| 1113 105.4 106.0 106.0 107. 0 107.0 108. 4 108. 4 108.4 108.3 108. 4 109.5 110. 1
San Franciseo. o oeac cveemcecnooaos do.__.| 109.4 99.7 99.2 98.3 99.0 99.0 106.1 107.3 107.8 108 2. 108.2 111.8 108.4
St. Louis, do__.. 110. 6 104.4 104. 4 104.6 104.6 104.5 104.5 104.6 105. 2 106. 2 106. 2 108. 4 108.8
Commercial and factory buildings:
Brick and concrete:
Atlanta_.__.._..U. 8, av., 1926-20=100.. 95.3 88.3 88.3 86.7 868.6 86.2 86.2 86.2 87.0 87.2 87.3 88.6 90. 5
New York.._ 113.3 109.1 108.7 108.7 110.9 110.9 112.0 112.0 112.0 112.0 112.1 111.7 112.0
San Franciseo. «oooaoooooooooaoaaos 113.8 104.7 104.3 103.3 104.3 104.3 114. 4 114.5 114.9 115.2 115.2 118.1 113.0
St. Louis, 113.5 105.9 105.9 106.0 106.0 105.9 106. 0 106.0 106.6 107.4 107. 4 12.1 112.9
Brick and steel:
.................. 94.0 85.7 85.7 85.3 85.1 84.6 84.6 84,8 85.6 85.8 86. 0 88.3 89.2
113.9 106. 2 107.0 107.0 107.7 107.7 109.3 109.3 109.3 108.5 108.7 111.1 112.2
110.7 100.6 98.5 97. 4 98.2 98.2 106. 4 107.7 108.1 108.9 108.9 112.7 108.8&
114. 4 105.9 105.9 106.0 106.0 105.9 106. 2 106. 2 106.8 107.6 107.6 109.7 112.8
Residences:
Brick:
Atlanta. -do.... 84.3 76.6 76.6 76.1 74.9 74.1 74.1 74.5 76.1 76.3 77.0 80.1 82.0
New York_ . oooocmnmiao 0.... 108. 6 100.8 101.9 101.9 103. 0 103.0 104.0 104.0 104. 0 104.1 104.8 106.5 108.5
San Francisco. cceeeeocmccamcncao.. do.... 99.8 94.0 94.0 92.9 93.4 93.4 98.3 98. 6 99.0 99.2 99, 2 102. 4 98.1
F St. Louis. wedo.... 105. 4 100.3 100.3 101.0 101.0 100. 4 99.2 99.2 98.8 100.6 100. 6 104.1 105.0
rame:
Atlanta _do.__. 78.1 69.3 69.3 68.9 87.5 67.1 67.1 67.6 68.0 70.0 77.7 75.0 76.6
New YOorK. ..o commamemcnreccnn do.... 104.9 96. 3 96.9 96.9 97.4 97.4 98.4 98. 4 08. 4 93. 4 99.1 101.1 103.5
8an Franeisco. ..eoeocomcmoaa do.._. 94.0 85.9 85.9 84.9 85.2 85.2 87.8 88.3 88.7 88.9 88.9 92.2 92,2
St. Louis do._.. 97. 6 92.1 92.1 93.0 93.0 92.2 90.9 90.9 9.5 92.3 92. 3 96. 1 97.2
REAL ESTATE
gire l?sses ...................... thous. of dol..| 29,319 29,177 25, 787 21, 479 20, 407 22,357 21,714 20, 414 20,439 22,808 | 30,134 25,070 28, 655
oreclosures:
Metropolitan cities*. ........___. 1926=100. . 230 302 302 279 280 279 259 278 259 235 268 222 r 196
Nonfarm real estate*_ ___.______.__ 1934=100.. 73.6 83.2 83.9 82.6 81.7 82.7 78.3 85.7 77.8 75.1 84.4 r69.9 65. 1
Loans of Federal agencies:
Federal savings and loan associations:
Assgceiations, total -.pumber.. 1, 24¢ 1,078 1,102 1,114 1,135 1,165 1,175 1,183 1,192 1, 206 1,212 1,228 1,240
Assoeiations reporting....___.____.__ do._.. 1,157 980 1, 006 1, 006 1,006 1,025 1,076 1,062 1, 080 1,046 1, 065 1,143 v 1,157
Total mortgage loans outstanding*
thous. of dol..| 626,907 | 366,405 | 390,810 | 404,722 | 442,027 | 465,682 | 497,852 | 507,574 | 532,064 | 531,078 | 544,107 | 576,299 i r 611, 212
Federal Home Loan Bank:
Outstanding loans to member institutions
thous. of dol..} 142,716 ] 103,354 | 105,969 | 110,922 | 118,580 | 122,004 | 125,211 | 129,752 | 134,920 | 137,250 | 145,394 | 143,738 141, 198
Home Owners’ Loan Corp.:
Loans outstanding® __._____._._.._.. do.... 2,642,611 13,040,137 (3,060,029 '3,083,312 !3,002,871 12,920,739 12,897,367 2,869,660 12,883,503 12,801,827 12,765,098 | 2,711,451'2, 680, 230
DOMESTIC TRADE
ADVERTISING
Printer’s Ink indexes (adjusted for seasonal
variation):

Combined index 94.1 84.8 87.7 88.5 60.9 90,8 83.5 91.0 94.1 9.4 99.2 r86.5 91.9
Farm papers. 72.0 66.6 72.8 76.5 73.5 73.4 80.2 76.8 7.7 75.3 92,9 70.3 76.7
Magazines.. ... 97.8 86.8 89.2 87.6 88.2 90.3 87.2 91.6 89.6 97.1 1011 89.3 94.3
Newspapers_..c_.c-c.- 90. 1 81.5 85.0 86. 5 88.9 87.1 84.9 86.9 90.6 91.1 95.2 81.4 88.3
Outdoor. 75.7 711 70.6 70.2 73.5 74.3 72.3 88. 5 81.5 80.0 75.6 r74.8 68.5
Radlo. do.... 228.6 192.8 185.2 184.4 202.1 264.7 230.0 268. 2 253.7 239.2 244. 4 241.5 234.8
r Revised.

*New series. Data on number of grade crossing projects represent a breakdown of the total projects shown in the 1936 Supplement.
data, together with a complete description of the indexes, see table 18, p. 20 of the April 1937 issue.

For the foreclosures indexes, earlier
Total mortgage loans outstanding of Federal Savings and Loan Associa-

tions represent the combination of loans of “new associations” and “‘converted associations’ which were shown separately in the 1936 Supplement to the Survey. The Home
The June 1936 figure repre-

Owners’ Loan Corporation data are for loans elosed through June 12, 1936, when lending operations ceased, and for loans outstanding thereafter.

sents the total of all loans made during the full period of lending operations.
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SURVEY OF CURRENT BUSINESS May 1937
Monthly statistics through December 1935, to- | 1937 1936 \ 1937
get.];ler with explfan}alxtol"ly notes amli) rt;ferelrixces
to the source of the data may be found in . [$ - - 3 - .
the 1038 Supplement (o the Survey March | March | April | May | June | July | August |SPY™"| Octoper Nobveerm Decemn- | ranuary thr);u
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Radio advertising:*

Cost of facilities, total . oaoaee.o 4,833 4,441 3,931 3,832 3,777 4, 894 6,723 6, 126 6, 185
Automotive.._.. 742 731 626 492 468 770 1,164 1,031 944
Clothing_ . cemiainaon 29 31 26 5 4 24 51 56 39
Electric home equipment. 4 0 9 45 36 27 1 22 16
Financial.. - 33 36 37 33 33 44 53 70 85
Foods 1, 432 1,257 1,174 1, 290 1,207 1,333 1, 559 1,670 1,821
Home furnishings, ete..-._ 85 77 70 23 33 29 65 01 51
Soap, cleansers, etc_...._..__ 265 279 291 235 249 314 400 410 457
Office furnishings, supplies.. 36 33 8 0 0 6 17 13 6
Smoking materials_____... 398 395 373 423 397 439 359 391 404
Drugs and toilet goods.._ 1,443 1,263 1,066 982 976 1,273 1,475 1,659 1,752
Al Other. oo ccmciccacmaes 366 339 251 254 369 635 1, 579 71 610

Magazine advertising:*

Cost, total.. 14,498 | 14,907 12, 299 8,891 8,493 11,104 14, 285 14,758 | 12,203
Automotive. .ocemvonoan 2, 574 2, 747 2,147 1, 528 1, 548 1,365 1,364 2, 290 1,419
Clothing . oo timemmeee 751 806 646 257 229 695 895 696 535
Electric home equipment._ 805 723 531 298 86 191 477 325 545
Financial oo ocoaceaoooo 411 390 330 240 249 358 425 421 310
Foods e 1, 909 1,938 1,877 1,670 1,414 1, 585 2,108 2,452 1,977
Home furnishings, etc___ 813 882 534 148 99 665 1,051 798 561
Soap, cleansers, etc._...- 529 593 459 366 337 446 531 501 236
Office furnishings, supplies. - 175 234 180 75 136 286 304 263 341
Smoking materials___.__ 560 580 593 578 483 545 593 657 648 674
Drugs and toilet goods 2,485 2, 501 2,375 2,158 1,790 1,757 1,933 2, 642 2,926 2,122
All other__ 3,066 3,449 3,627 2, 859 2,036 2,093 2,982 3,741 3,438 3,432

Lineage, total__ 2, 2,511 2, 860 2,852 2,637 1, 967 1, 695 2,084 2,637 2,736 2,731

Newspaper adver! :

Lineage, total (52 cities).c-.oocccoueao. do-_..| 126,134 { 116,443 | 121,887 | 127,182 | 117,029 | 98,499 | 99,166 | 114,387 | 136,635 | 131,986 | 130,762 | 99,588 | 103,002
Classified. . ccaveee do_..i 21,6320 21,991 | 22,548 | 24,172 | 24843 7 21,232 22,546 | 22,521} 23,984 | 22,646 | 22,945] 21,521 20, A4
Display, total_.... ~do._._! 101,502 1 94,452 | 99,330 | 103,010 | 92,186 | 77,266 | 76,020 | 91,866 | 112,652 | 109,340 | 107,817 | 78,060 §2, 477

Automotive.___. do_.| 5413 5,453 7,813 8,493 7,645 6,593 4,908 4,257 6, 183 9,812 4,246 3,348 3,806
Finaneial_ .. .__ _do_._. 2,350 2,773 2, 488 1,933 1,928 2, 219 1, 646 1,641 1, 860 1,848 2,15 2 970 1, 986
Genersl. .. .ceeceuen -.-do....| 24,406 | 22,899 { 21,812 | 23,488 | 20,802 | 18,287 | 16,186 | 21,053 | 27,411 | 24,227 | 18,136 | 17,176 22,514
Retail .- do....} 6o 202§ 63,327 67,227 | 69,086} 61,751 | 50,167 | 53,880 | 64,916 | 77,198 | 73,452 | 83,2341 54,572 53, 781
GOODS IN WAREHOUSES
8pace occupied, merchandise in public
WArehOUSeS - o o ceecememm e percent of total_.|___ _____ 61.8 62.1 61.2 61.3 61.0 61.3 61.7 81.8 61.7 61.6 62.0 62. 4
NEW INCORPORATIONS
Business incorporations (4 States).__number._| 2,608 2, 506 2,297 2,273 2,285 2,182 1,910 2,026 2, 156 2,114 2,489 2, 620 2, 228
POSTAL BUSINESS
Air mail:
Pound mile performance. . ... thousands..j___._____ 902,749 | 885,274 | 920,629 | 919,828 11,055,015 [1,051,1151 998,894 11,060,488 | 984, 258 1,166,914 | 907,003 |.______._
MAmountdtransported ............... pounds..|_ ____.___ 1,396,977 (1,355,200 1,444,013 (1,476,469 |1,616,191 11,623,239 |1,528,942 |1,629,711 {1,511,117 |1,778,012 1,410,974 |_____....
oney orders:

Domestie, issued (50 cities):

Number thousands_.| 4,638 4,123 3,950 3,834 4,091 3,764 3,633 3, 665 4,071 3,907 4, 596 4,116 4,046
Value --.thous. of dol__| 44, 581 38,676 | 37,884 | 36,405 | 40,994 | 38,354 | 36,655 | 37,237 | 40,616 | 38,315 | 43,840 | 40,019 38,353
Domestic, paid (50 cities):
1741107 S, thousands..| 15,374 } 13,201 { 13,122 1 12,735 | 13,153 | 12,598 [ 11,573 | 12,772 | 14,021 | 13,316 | 16,221 | 12,596 11,826
Value..._- -thous. of dol_.| 116,518 | 99,739 | 99,510 | 96,032 | 102,407 | 103,085 | 94,696 | 103,480 | 110,437 | 105,703 | 122,826 | 95,752 | 90,413
Foreign, issued—value do_d .. 3,055 2,450 2,043 2,385 2,482 2,741 , 720 2,319 2,633 5,712 2,429 2, 502
Receipts, postal:
50 selected cities......__.__.... thous. of dol..{ 33,763 | 28,839 | 28,944 | 27,874 | 28,288 | 26,673 | 26,037 | 29,294 | 32,880 | 29,217 | 41,345 | 227,892 927,754
80 industrial eities ... ____________ do.__. 3,882 3,318 3,320 X 3,214 3,192 3,022 3,242 3,678 3,296 4,846 3,418 3,312
RETAIL TRADE
Automobiles:
New passenger automobile sales:
Unadjusted.o..ooo_o_____. 1920-31=100_.] 145.4 117.8 142.3 138.6 139.3 117.3 92.9 710 56. 5 113.1 130. 4 90.1 r35.5
Adjusted do.... 1225 101.0 93.5 93.5 109. 5 104.5 92.0 83.0 85. 5 151.0 175.0 129. 5 r139.5
Chain-store sales:
Chain Store Age index:
Combined index (20 ¢bains)
8v.same month 1929-31=100..] 100.0 | r10L3 102.0 | 103.0 108.0 { 109.6 | 109.0| 110.0{ 109.5 111.0] 113.0 106.4 | £110.0
Apparel chains
av.same month 1929-31=100..} 126.0] 119.0] 1154 116.8 117.8 125,01 1186 117.2{ 1230 127.0 | 130.0 | 1120 117.0
Grocery chains
av. same month 1929-31=100._]  103.0 94.0 94.4 93.0 95.81 100.0 | 102.0 99.8 99.2] 100.0] 100.0| 100.0{ ~103.0
Varlety store sales:

Combined sales of 7 chains:

Unadjusted....._. 1929-31=100._ 97.1 80.3 95.7 6.8 98.8 97.2 86.5 97.8 100, 4 104.5 195.7 70.3 81.3
Adjusted.. .. ... ... do....{ 103.3 93.3 95.2 96.8 104.0 109. 2 97.7 102, 4 98.9 103.0 106. 1 94. 4 97. 4

H. L. Green Co., In
Sales._..o....... thous. of dol._| 2,774 2,043 2,522 2.514 2,625 2,412 2,430 2,501 3,027 2,905 5, 847 2,017 2 018
Stores operated. ... ___.___..___ number. . 136 130 131 131 130 130 132 132 133 134 135 135 " 136

8. 8. Kresge Co.:

thous. of dol..{ 12,635 | 10,043 | 12,011 | 11,925} 12,182 | 11,160 | 11,353 | 11,753 | 13,540 | 12,214 | 24351 | 9,340 9,843

............... number._. 731 739 737 726 725 729 729 728 730 731 734 720 729

thous.ofdol._| 7,4471 6,314 6,873 | 6,552{ 7,027! 6,525| 6,652 6,785 | 7,307| 7,321 14,748 | 5100 5, 595

Stores operated.._._....__....... number_. 235 235 235 235 235 235 235 235 235 235 235 235 235

McCrory Stores Corp.

Sales..._____.. _thous. of dol.. 3, 556 2,893 3,284 3,057 3,443 3,002 3,010 3,008 3, 511 3,200 6, 714 2, 510 2, 662
Stores operated...ooeeeccvauoous number.__ 194 200 200 199 197 195 195 165 194 194 196 195 104

G. C. Murphy Co.

T 0. O, thous. of dol..}{ 3,379 2,320 3,001 3,089 3,183 2,974 2,022 2,907 3,637 3,268 6, 379 2,519 2, 550
Stores operated...___________.___ number.. 195 190 190 190 191 191 192 192 194 194 195 195 195

F. W. Woolworth Co.:

Bales. . e thous. of dol..| 24,8154 19,677 | 23,072 { 22,622 | 23,308 ) 22,861 | 23,186 | 23,434 | 26,733 | 23,891 | 45,506 | 18,649 | 19,758
8tores operated. ...occoeano... number..! 2,003 , 1,983 1,986 1,989 1,990 1,891 1,993 1,994 1,995 1,997 1,908 | 2000
r Revised.

* New series. Data on radio and magazine advertising cost are compiled by the Publishers Information Bureau, Inc., successors to National Adrertising Rec
not comparable with data published prior to those shown in the January 1937 issue. , ) g Records, and aro

s Receipts for Louisville not included.

.org/

Federal Reserve Bank of St. Louis

Earlier figures, when available, will be puhlished in 8 subsequent issue.
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May 1937 SURVEY OF CURRENT BUSINESS
Monthly statistics through December 1935, to- | 1937 1936 1937
getllller with ex;f:lahnaléory notes;nfd ref;renc}?s
to the source of the data ma i . - - - -
1936 Supplement to the Surv}:ey e found in the March | March | April May June July | August Se;l))lée;m October N({)veerm D %:eerm January F gt;;u
DOMESTIC TRADE—Continued
BETAIL TRADE—Continued
Restaurant chains (3 chains):
Sales. _...._... --thous. of dol.. 3, 509 3,495 3,442 3,363 3,510 3,480 3,655 3,800 3, 542 3,943 3,581 3,308
Stores operated._ --number... 350 348 349 350 349 349 349 346 346 346 346 347
Other chains:
W. T. Grant & Co.:
thous. of dol.._ 7,616 § r6,476 7,649 8,328 8,371 7,075 6,925 7,443 9, 333 8,492 | 16,867 5, 626 5,617
number._. 477 472 472 472 473 473 472 472 474 477 477 477 477
thous. of dol._| 19,823 | r16,283 16,758 | 20,640 | 21,475 | 18,475 | 19,369 | 22,529 | 28,952 | 26,072 | 37,133 15,928 14, 244
number.. 1, 500 1,481 1,483 1,483 1,484 1, 4 1,489 1,491 1,494 1,496 1,496 1, 498 1,499
Department stores:
Collections:
Installment account
percent of accounts receivable. ... ..... 17.6 17.4 16.9 18.0 16.2 16.2 18.5 17.8 17.0 17.3 16.4 16.4
Openaccount. ... ..oo_cocao oo _. do___jecoeaoo- 43.9 45.1 45.8 47.6 45.6 42,1 42.8 48.4 47.1 47.0 47.4 44.0

Sales, total U, 8., unadjusted..1923-25= 100 90 77 85 80 84 63 68 94 100 105 161 72 76
Atlanta_ . ol do._._ 135 95 100 103 92 78 96 116 119 120 187 85 95
Boston._. .. - .do.__. 74 66 74 74 76 b4 54 82 92 85 138 70 57
Chicagot 82 89 90 88 65 75 97 104 101 164 78 78
Cleveland. ..o 68 89 93 84 63 72 89 98 100 158 69 82

87 90 95 92 71 77 109 120 113 175 78 89
80 80 82 77 5% 70 92 101 90 151 64 68
ki 88 87 85 61 75 95 112 89 139 71 64
New York... 71 7! 80 30 62 63 87 97 106 156 69 72
Philadelphia. 86 70 74 71 52 56 71 84 91 136 54 57
Richmond. .. ... . d 95 103 110 104 79 78 104 137 120 204 79 77
St. Louis__.. 73 78 K 72 55 60 86 103 89 143 62 r 63
San FranciSeo.a.oc.ococomccuomnaonns 80 88 86 84 77 88 97 98 101 171 80 81

Sales, total U. 8., adjusted.. ... 84 84 87 87 91 86 88 90 94 92 93 95
Atlanta___. 103 96 102 103 111 123 123 100 1056 110 107 108
Chieagot - oemecaeeccacamces 89 86 90 89 91 9 95 95 93 98 97 97
Cleveland oo 78 79 &7 86 83 85 86 92 95 96 91 101
Dallas____. 91 92 91 100 102 107 103 104 97 108 93 105
Minneapolis.. 84 82 86 88 81 86 88 94 91 94 79 r 86
New York... 1925—27— 100_. 83 80 85 83 82 81 84 85 90 88 89 85
Phl]ade]phla_ -~ 1623-25=100__ 80 73 70 76 74 70 73 79 74 79 76 75 75
San Franciseo - . .oo.ooooocooaooo . do.... 102 88 90 90 94 94 92 3 95 95 100 98 08

Installment sales, New England dept. stores

percent to total sales 96 9.7 8.5 8.9 7.5 9.5 14.9 10.8 10.9 9.7 6.3 10.6 12,0

Stocks, total U. 8., end of month:

UnadJuste - --1923-25=100_.. 78 67 88 67 62 59 85 71 76 80 67 66 72
j do.... 76 65 85 66 64 64 87 68 69 71 71 74 76

Total sales, 2 compames ....... thous. of dol..| 78,625} 60,926 | 69,413 | 75,219 | 76,689 | 65,270 | 66,325 | 80,974 | 103,590 | 85,993 | 118,222 54, 427 53,831
Montgomery Ward & Coo ... do.._.| 34,931 24, 845 30 403 30, 205 30 330 25, 636 27,422 33,357 45, 455 36, 979 51,789 22,578 22,161
Sears, Roebuck & Co._.________..__ do....| 43,0941 36,081 39,011 | 44,923 | 46,359 | 39,634 | 38,903 | 47,617 | 58,135 | 49,014 | 66,433 | 31,840 31,671

Rural sales of general merchandise:

Total U. 8., unadjusted.. .....1929-31=100__ 117.4 99. 2 105. 5 108. 5 106. 2 88.3 96.2 122.3 155.1 150.8 186.1 88.6 93.8
Middle West* d 107. 1 92,8 99. 2 102.3 100.1 8L.0 88.6 107.0 137.7 136.0 150. 5 81.0 85.2
Fast*______ 120. 4 100.7 109. 2 107.9 105, 1 85.5 97.9 112.0 149. 6 154.8 195. 0 83.4 95.2
South*.__ 147.5 118. 4 117.6 113.6 114.0 97.9 103.3 160. 6 225.0 195. 4 212.4 107.5 123.1
Far West*_ 119.0 100. 1 110.7 112,8 122.7 107.7 113.3 147.7 148. 4 150. 4 208, 7 95.6 92.0

Total U. 8., adjusted 126.2 108.7 109.9 113.3 112. 4 114.7 111.9 123.6 127.1 122.8 13L.0 106. 7 103.7
Middle West*._ 119.0 103.1 100. 7 105. 4 102. 6 103.9 101.3 107.5 116. 2 110.5 106.0 98.7 98.5
East*___. 128, 1 107.2 109.7 110.7 107.8 108.9 110.6 119.7 126. 2 135.1 137.5 105.3 104.1
South*... 158.6 127.4 127.2 127.6 132.5 140.9 136.0 156.7 163.6 146.9 153.9 129.5 123.1
Far West* . . 136. 6 114.4 119. 6 125.4 129.8 129.8 123.1 126.3 126.8 124.8 134.2 128.3 116, 4

EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Factory, unadj. (B. L. 8.)t...... 1923-25=100._ 1010 87.9 80.1 89.8 90.1 91.2 93.5 95. 5 96.7 96.9 98.1 a6. 5 r99.0
Diurable 200dS EroupPt e ccmcevcameacan do_._. 96. 80.2 82.3 84.0 84.7 84.6 84.7 85.7 89.2 91.0 92.7 80.3 93.2
Iron and steel and productst.._.__.. do. 106.8 85.6 87.8 90.1 91. 4 93.0 95.3 97.2 98.9 99.3 100. 4 100.0 r103.4
Blast furnaces, steel works and rolling
mills. .. 23-25=100.. 117.1 92.8 95.5 98.5 99.7 102.8 105.7 107, 2 107. 9 107.7 109.3 111.5 r113.6
Structural and oruamental metal work
1923-25-=100__ 74.3 57.4 60.8 65.1 68. 4 710 74.8 75.3 74.9 73.2 70.1 70.8 r71.8
Tin cans, et oo cocmmammcccccan do_._.{ 100.5 92.3 94.1 96.9 100.9 102.4 109.1 1116 102.7 95.8 94.4 95.8 r98.4
Lumber and products._____._._._.__ do.... 69.6 61.3 62.8 64. 1 64.8 65.6 66.6 68.2 69.2 67.8 67.1 64.8 r65.8
Furniture...._.._ 87.4 71.6 71.3 72.2 73.6 76.9 81.7 85.0 86.9 §8.3 87.8 85.9 r86.1
Millwork. . 56. 6 45,2 46. 6 47.8 49.7 49.5 52.2 52.6 53.4 53.4 54.1 53.9 r 55.0
Sawmills_... 52,2 48.8 50.6 51.9 52.0 51.9 50.9 51.9 52.4 49.9 49.0 46. 6 r47.6
Machineryt._. 121. 4 96.9 99.6 102.4 103. 6 104.0 104. 4 107.5 109. 6 111. 4 114. 1 114.8 r118.6
Agricultural implementst. o 134.9 128.8 131.1 129.1 123.6 110.1 05.7 93.9 97.5 93.2 102.9 110. 5 r119.0
Electrical machinery, ete......_._ 110.8 82.1 85.5 87.5 89.7 91.8 92. 4 96. 5 99.6 103.0 105. 8 104.0 r109.3
Foundry and machme-shop products
23-25==100__ 106.8 84.4 86.7 89.1 $0. 0 91.2 92.5 94.3 95.6 97.0 99. 4 101.3 r104. 4
Radios and phonographs_.____._.. do._..} 163.0 153.8 155.8 178.0 200. 4 193.5 210.7 216.3 218.3 210.6 202.7 186.8 r170.6
Metals, nonferrous. ..o.o.co.oooooo- do....] 114.6 04.6 9.4 94.7 95.5 94.5 98.4 102.9 108.3 110.0 111.6 107.0 111.5
Aluminum mfrs... ... - do-._. 124.3 104.3 103. 2 103.6 107.2 110.5 111.0 111.5 117. 2 118.8 117.7 118.9 r122.2
Brass, bronze, and copper products
1923-25=100.. 124.0 98.8 98.7 99.7 99.9 100. 1 102.7 107.1 111.3 112.9 116. 2 118. 5 121.7
Stamped and enameled ware_.._.. do__-_ 165.3 134.6 139.1 136.8 138.6 135.0 138. 4 143.4 154.3 156.0 162.4 154.8 r159.1
Railroad repair shops.._...o........ do_... 62.4 58.0 57.8 58.0 58.5 56.9 58.4 59.3 60. 4 60.6 61.2 61.2 r61.6
Electric railroad. - 4.0 62.2 62.5 62.3 62.0 62.2 62.4 62.4 63.4 63.3 63. 4 63.4 r63.3
Steam railroad ... .ocecooaoo .- d 62.3 57.7 57.4 b7.7 58.2 56. 5 58.1 59.1 60. 2 60. 4 61.0 61.0 rglj

r Revised.
* New series.
1 Revised series.

See pp. 14-17 of the September 193¢ issue for fignires for period Jan. 1929-July 1936.
For factory employment revisions beginning January 1934, see table 12, p. 19, of the March 1937 issue. Indexes of department store sales in the Chicago

Federal reserve district, both unadjusted and adjusted, were revised for the period 1923-36. Revisions not made on D. 27 of the April 1937 Survey will appear in a subsequent

issue.
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SURVEY OF CURRENT BUSINESS

May 1937

Monthly statistics through December 1935 | 1937 1936 1937
together ;ith explana;ors;l notes n.nbd ;efer’i l
ence; the sou . - . bru-
in thikfeas Sup;feen:lextmt:o 3:: S’{ﬁgeye °%8% | March | Mareh | April | May | Jume | July | August Se%tem October N(i)\:;m Dle)%im January| T glr)su
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Factory unadjusted—Continued.
Durable goods group—Continued.
Stone, clay, and glass products
1923-25=100_. 70.3 58.9 63.0 65.3 66. 4 67.0 68.0 68,2 69.1 67.3 67.1 62. 5 67.2
Brick, tile, and terra cotta_ do__ 49, 2 38.0 43.0 46.7 49.4 50.3 50.7 50. 2 49.6 49.6 48.8 45.5 r 46. 6
Cement... do_. 62.0 46.6 54.9 61.3 61.8 63.0 64.1 65. 1 65.5 64.2 62.0 56. 8 r 58,2
Glass..... -do.._. 111.0 96.8 99.0 99.2 99.2 98.9 99.8 99.3 103.8 97.6 100.6 92.6 r107.6
Transportation equipment§ _dou.- 117.9 100. 9 104.9 106.3 105.3 101.9 93.0 87.3 102.1 115.0 122.1 112.3 r116.0
Automobiles. ... ... R 127. 4 112.6 115.6 117.2 115.8 111.1 98.3 90.3 110.0 128.3 138.7 124.7 r127.4
Cars, electric and steam railroads§.- do____ 70.3 49.7 55.0 55.2 57.1 5¢4.2 59.0 57.3 58.7 57.5 56.8 55. 8 r62.9
Shlpbul]dln" ...................... do 106.9 92.7 102.1 100.9 98.0 98.9 99.4 102. 4 102.7 97. 4 89.9 94.0 rO8, 7
Nondurable-goods group§.. 106.3 96.1 96.3 96.0 95.9 98. 2 102.8 105.9 104.7 103.3 104.0 103.1 7 105. 2
Chemicals and products... 125.0 113.8 112.3 111.8 110.3 112.7 113. 4 119.5 120.3 119.7 119.3 120.3 * 1219
Chemicals. e ooooooo.o 133.7 114.9 115.8 117.2 118.6 122.5 123.0 127.1 129.9 130.0 129.1 130.8 r131. 4
Druggists’ preparations. . 112.0 103.0 102.3 100. 7 100. 4 100. 1 100.3 103. 1 104. 4 105.9 106. 6 106. 5 r110.0
Paints and varnishes..... 134.6 120.8 125.2 128.0 128.9 126. 2 124.4 126.7 128.6 125.3 127.5 128.0 r13L2
Petroleum refining ... 120. 5 114.5 116. 5 116. 5 117.8 121.5 118.3 122.3 120. 6 121.1 119.5 119.4 r119.6
Rayon and products... 374.2 346.0 325, 4 335.6 336.2 347.3 356.7 360. 1 361. 5 364.0 362.4 367.6 370. 4
Food and products...._... 105, 5 97.7 100.3 102.7 107.9 116.9 127.9 135.9 124.2 114.1 110.6 105.1 r 105, 1
Baking......_ —— 133.9 125.1 125.8 127.3 128.4 129.2 130.1 131.3 132.6 133.0 132.2 130. 5 r132.2
Beverages. 192. 2 170.8 176.5 192.7 199.1 220.0 214.5 209.6 190.7 183.0 181.0 182.1 ri82.1
Slaughtering and meat packing._ 90. 5 81.9 82.2 84.3 85.8 90.8 91.5 90.9 91.8 6.9 99.4 96. 4 rgL3
Leather and products.. 100. 8 93.6 90.8 88.2 86.8 91.4 94,4 94.1 92.8 89.0 94.0 97. 4 r99.9
Boots and shoes.._.. 102.7 94.5 91.2 88.1 86.3 92.1 95.4 94,5 92.9 87.8 94.1 98.9 r101.9
Leather...__..... 99.0 95.0 9.3 93.6 92.9 93.8 95.6 97.4 97.2 98.4 98. 4 97.0 r97. 5
Paper and printing. 107. 4 08.7 99.1 99.5 98.8 98,5 100.1 102.6 104.0 105.0 106. 0 104. 3 105, 7
Paper and pulp._._ 117.6 108.1 108.8 109. 4 108.8 108.3 109.1 110. 4 110.7 111.9 112.8 113.7 r116.1
Rubber products......... 103. 4 75. 4 87.9 88.9 89.8 90.8 92,2 94.3 97.9 100.0 101.9 101. 2 1016
Rubber tires and tubes. --do.._. 93.7 57.2 77.7 79.8 82.8 83.9 86.0 86,6 89.0 90.9 92,5 92,6 r93.4
Textiles and products..-. ..do..__ 111.2 100.5 99.5 97.4 96. 2 96.3 101.8 103. 4 104.3 104.8 106. 4 107.1 r110.2
Fabrics. . ooooenee ~-do.._. 103.8 93.0 91.7 90.4 90.3 91.7 94.7 95.8 97.1 98. 8 101.7 102.3 T 103. 6
Wearing apparel...._ ..do.._. 125.6 115.3 115.0 110.9 107.6 104.6 115.8 118.4 118.3 116.0 114.8 115.5 r122.6
Tobacco manufactures .-do.... 61.6 59.2 58.6 60.0 60.2 60.6 63.0 63.6 64.5 65.9 63.3 57.4 60,5
Factory, adjusted (Federal Reserve)T§
23-25=100_. 100. 8 87.7 88.6 89.8 90. 4 92.8 93. 4 93.8 9.4 96. 2 68.6 98.8 r99.7
Durable goods group§ _-do.._. 95.9 80.1 81.2 82.7 83.8 85.6 85.7 86.6 88.2 89.9 92.7 92. 4 793.9
Iron and steel and products§........ do....| 108.4 85.3 87.1 80.0 90.8 93.5 95.3 96.8 98.4 99.6 101.0 102.3 | r103.7
Blast furnaces, steel works, and rolling
millS_ oo 1923-25=100._. 116 92 94 97 99 103 106 108 109 109 110 113 112
Structural and ornamental metal work
1923-25=100.. 0 59 62 65 67 70 2 73 73 73 70 73 75
Tin cans, etC..-.... 105 96 97 99 99 * 98 101 101 100 98 97 103 105
Lumber and products 713 62.8 63.5 64.1 64. 2 65.6 85.1 65.8 66.2 66. 2 67.9 68. 6 T 68. 1
Furniture...c.-.... 88 72 74 75 76 79 81 82 81 84 86 89 87
Millwork 58 46 47 47 49 48 51 52 53 54 55 57 57
Sawmills_ 54 50 51 51 50 51 49 50 50 49 51 50 50
Machinery§. .« e 121.3 96.9 99.3 102, 2 103. 9 105. 4 105.3 106. 8 108. 4 110.4 114.0 115.9 r118.9
Agricultural implements§. . - 128 123 124 125 126 117 101 96 102 95 103 108 r 113
Electrical machinery, ete..._...... do. 11t 82 86 88 90 92 92 97 100 103 106 104 r 109
Foundry and machine-shop products
1923-25=100.. 106 84 85 88 90 92 93 95 96 97 100 102 104
Radios and phonographs...._____. do._.. 190 179 185 198 209 210 209 186 176 171 188 201 r 196
Metals, nonferrous. - 113. 2 93.4 93. 4 94.6 96. 4 97.8 101.1 102. 5 105. 2 106.7 110.7 109.7 111.7
Alummum mirs. e ... 120 100 100 102 109 116 116 112 115 118 118 121 121
Brass, bronze, and copper products. do. — 122 97 97 99 100 102 106 109 110 111 115 120 122
Stamped and enameled ware. ... do.... 161 131 135 - 135 139 136 141 143 153 154 166 163 r 159
Railroad repair shops...... 62,4 58.0 57.0 57.0 58.2 57.4 58.7 59.1 60.1 60.6 617 62.3 r61.9
Electric railroads._. 64 62 63 62 62 62 62 62 63 63 63 63 r 63
Steam railroads........_. 62 58 57 57 58 57 58 59 60 60 62 62 62
Stone, clay, and glass products - 72.6 60.8 61.9 62.5 63.0 65.7 66. 4 66. 1 87.2 66.3 69.0 89.5 72.6
Brick, tile, and terra cotta......._. 54 42 43 44 45 47 47 47 47 48 51 54 %
Cement 69 53 54 55 54 55 59 61 64 65 68 68 T 68
QGlass. 110 96 96 97 96 101 102 99 103 96 101 ur r 109
Tramportatlou equipment§_._______ 114. 3 97.7 99.2 101.3 102.2 105.1 100. 9 100.8 105.0 112.3 118.7 109. 8 7 113.0
123 108 109 112 112 116 109 109 113 123 133 120 123
71 50 51 50 53 52 56 56 61 64 62 63 r 66
106 92 99 98 99 101 102 102 102 98 89 94 100
106. 1 95. 8 96.5 97.3 97.6 100.4 101.8 101.6 101. 2 102.9 104.9 105. 6 T105. 8
Chemicals and product. 122.6 111.6 110.8 113.1 113.2 115.7 115.4 118, 5 117.9 118.1 118.6 120.8 r 1216
Chemicals. - ca-o..-. 135 116 116 117 117 121 122 126 129 129 129 133 133
Druggists’ preparations. 111 102 103 104 105 105 102 101 100 102 105 105 Y
Paints and varnishes.._. 135 121 123 122 124 126 127 129 129 127 130 131 © 133
Petroleum refining. .. 122 116 118 118 117 120 117 120 119 121 120 120 121
Rayon and products. 370 343 325 342 350 358 360 360 354 357 355 364 } 363
Food and products..._....._.__.._. 116.8 107.8 107.7 109.3 110.3 112.4 113.2 113.3 112.7 113.4 115.0 4.7 1 r116.7
Baking 136 127 127 127 127 129 129 129 131 132 132 133 135
Beverages. . oo coeoeo . 204 182 178 189 183 196 195 196 187 197 197 202 r 202
Slaughtering and meat packmg--.,do.... 93 84 84 85 86 92 92 92 91 96 95 93 91
Leather and produets. ... . 97.4 90.4 89.2 89.0 89.0 90.3 90.9 91.4 92.0 94.9 98.8 99.0 ryk. 1
Boots and shoes.. --._do.._- 99 91 89 89 89 91 91 91 92 95 100 101 100
Leather...___.__.. d 98 94 94 95 94 94 96 98 96 99 98 97 47
Paper and printing. 107. 8 99.0 99. 4 99.8 100. 0 99.8 101.1 102.7 103.1 103.6 104.0 104. 0 105.5
Paper and pulp-. 118 108 109 109 109 108 109 110 111 112 113 114 116
Rubber produets....._. 102.6 4.9 87.1 87.4 88.8 91. 4 93.9 95.8 98.3 99.4 102. 2 102.3 101.7
Rubber tires and tubes. 93 57 75 76 79 82 87 89 92 93 95 9, 94
Textiles and products__ 107. 0 96.7 97.6 97.6 98.1 102.6 104.9 102.6 101.7 104. 4 106.8 108.3 r107.3
Fabrics. oo 101.1 90.6 9.8 91.3 91. 8 95.5 98.1 96.8 95.5 97.3 100. 1 101.7 T 100.7
‘Wearing apparel . 118.0 108. 2 108.4 109.5 110.3 116. 6 117.0 113.6 113.4 118.4 119.8 120.8 r119.8
Tobacco manufactures._. 62.5 60.1 59.4 61.3 60.3 61.2 61.9 61.7 6L 1 62. 4 62.0 62.3 6.8

r Revised.
tRevised series.
{Revised series.
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May 1937 SURVEY OF CURRENT BUSINESS
Monthly statistics through December 1935, | 1937 1936 1937
together :ith explafna;org notes ax{)d ;eferci
ences to the source of the data may be foun . - - . o .
in the 1938 Supplement to the Surs:rey March | Mareh | April | May | June | July | August Seggm October N%‘;‘im D%c:rm January F‘a?;u
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT--Continued
Factory, unadjusted, by cities and States:
City or industrial area:

Baltimore. ..._._.__.____.___ 1920-31=100.. 08.8 83.3 86.2 87.7 88,2 88.9 84,2 9.5 92.1 9.5 92.2 93.0 95.4

Chicago. . .-1925-27=100_. 84.9 69.3 70.0 7L7 72.6 73.6 76.0 77.6 78.8 80.2 813 81.5 83.2

Cleveland 1923-25=100.. 106. 3 04.4 95.1 96. 2 96. 2 96. 4 911 96. 4 102.0 102.2 102.0 93.0 105.5

Detroit.____ 87,3 101.5 105.8 105.0 103.5 101.0 78.0 83.9 103.0 117.7 126.1 126.0 127.5

Milwaukee... 113.8 96. 1 97.6 99.5 99.2 98.1 97.4 101. 4 104.0 106.1 107.0 110. 0 109. 0

New York. .. 86. 6 77.2 75.9 74.3 72.2 72.5 77.1 80.4 82,2 81.9 81.1 81.1 84.1

Philadelphiat 104.6 92.6 92.5 92,5 93.3 94.6 97.2 100.2 101.1 102.1 102.9 102.5 r102.9

Pittsburgh.__ 90. 7 71.8 74.4 76.0 78.7 80.9 82.7 84.8 86. 1 82.9 84.3 r83.6 7 88.6

St“{ilmington ......................... 104.3 86.1 85.3 86.8 80.6 93.3 95.3 97.4 98.0 99.3 99.0 r98.7 100, 6
ate:

Delaware. oo do 1112 88.7 88.3 90. 4 94.6 99.1 111.3 118.4 105.7 105.6 105.2 | r104.8 107.2

93.6 77.8 79.0 80.3 81.6 82.1 84.7 86.6 86.9 87.9 89.1 89.4 9.6

--1923-25==100_. 130. 8 117. 4 119.0 121.8 123.2 121.0 119.8 121.8 121.9 124.1 128.5 126.2 128.7
_-1929-31=100.. 105. 6 90.5 93.1 94.2 93.9 95.5 93.0 08.9 100.2 99.5 99.1{ r100. 1 102.4
----1025-27=100__ 86. 7 74.8 74.5 74.0 73. 4 75.4 78.2 79.8 80.4 81.6 83.6 840 85,2

New Jersey.. ----1923-25=100._ 86. 2 76.4 77.0 77.7 79.3 78.7 80.8 83.1 82.7 83.4 84.7 83,9 85,3

New York --1925-27=100__ 80,7 7.2 77.4 77.5 76.8 77.4 79.7 83.2 84.6 84.7 85.4 85. 4 87.1

Ohio__ .. 1926=100.. . 91.0 96.3 97.5 96. 7 97.6 98.8 101.0 102.8 103. 4 105.0 102.1 107.0

Pennsylvaniaf. --1923-25=100.. 1.4 77.9 79.3 79.7 80.9 82.6 84.7 87.0 83.1 87.5 88.3 r87.9 r90.3

Wisconsin._._._ .-1925-27=100.. 105. 4 88.7 89.3 00.7 91.8 95.6 91.9 95.2 96.8 96.9 97.4 99.7 101.8

N onim?nufacturing, unadjusted (B. L. S.):
ning:

Anthracite_ ... ______. 1929=100__ 48.9 52.5 49.8 4.9 51.2 48.4 41.1 47.6 49.9 51.5 54.8 54.1 52.7

Bituminous coal. --.do____ R5. 9 80.4 77.5 76.2 75.7 75.5 76.9 78.2 81.1 82.3 83.9 84.4 84.8

Metalliferous_.._._______. _.do__.. 73.0 55.9 57.5 60.8 619 61.3 61. 6 63.1 64.2 62.9 64. 4 66. 4 69,8

Petroleum, crude, producing. do.._. 4.4 70.9 7.3 2.7 73.7 75.4 75.0 745 73.6 73.2 72.4 728 73.7

Quarrying and nonmetallic.._..._.... do.... 49.1 42.2 48.4 52.0 53.5 54.4 55.3 54.9 5.6 52.6 49.4 45.9 46.3

Public utilities:

Electric light and power, and manufac-
tured gaS. oo 1929=100.. 92,1 86.8 88.0 89.0 90. 4 01.7 93.1 93.5 94.0 93.5 93.2 92,1 9.9

Electric railroads, etc_ .. - - 7 71.2 71.3 7L5 7.7 72.4 72.4 72.8 73.1 73.0 72.5 72.4 72.4

TTglephone and telegraph. . _____._.._ 75. 70.2 70.8 71.6 72.1 73.1 73.5 3.7 73.8 73.7 73.6 .4 74.8
rade:

Retail, total_.__________ . . 88.2 8L.9 85.2 85.0 85.5 83.2 82. 4 86.6 88.7 90,1 100. 0 865, 3 84.9
QGeneral merchandising_____ .-do.... 99.2 90.9 97.4 95.5 96. 4 90.7 89.4 98.5 103.9 109.3 145.5 97.7 93.5
QOther than general merchandising

1929=100_. 85.3 79.5 82.0 82.3 82.6 81.2 80.5 83.5 84.7 85.1 88.1 §3.3 82.7

‘Wholesale, PR s 1, S 91.9 85.6 85.7 84.6 84.6 85.4 86.3 88.0 89.0 89.7 91.0 90. 8 92,2

Miscellaneous:

Dyeing and cleaning. . ... ._.._. do.... 80.9 4.7 818 87.3 87.5 85.5 83.5 86.7 86.5 81.3 77.7 6.5 757

Laundries.-.-c.cocomaoooo do__.. 88.7 82.1 83.2 85.5 87.2 90. 5 80.6 89.6 87.6 87.0 87.6 88,4 88.5

Year round hotels_..___..._.______._ do..__ 87.3 82.8 83.2 84.1 83.9 83.3 83.2 84.2 85.4 84.6 84.0 86. 1 86.7

Maiscellaneous employment data:
QOonstruction employment, Ohio .1926=100._|-----.... 32.4 37.3 45.9 52.0 46.0 46.0 47.6 49.3 62.1 49.2 16. 4 510
Hired farm employees, average per 100 farms
number._ . 72 74 89 90 100 101 99 111 107 95 90 6Y 76
Federal and State highway employment:

Total s number..| 200,794 | 227,586 | 287,478 | 374,191 | 423,466 | 435,071 | 433, 583 | 414,147 | 389,966 | 353,971 | 288,248 | 210,027 190, 336
Construction.. . 81, 748 94,200 | 144,173 | 209,835 | 258,103 | 271,015 | 274,651 | 262,375 | 240, 249 | 200,283 | 149, 708 92, 451 69, 550
Maintenance_ .. . . .ooo.__. 119, 046 § 133,386 | 143,305 | 164,356 | 165,363 | 164,956 | 158,882 | 151,772 | 149,717 | 153,658 | 138,540 | 117,576 120, 786

Federai civilian employees:

United States. ..o oo ceaeas do_.__j 829,193 | 806,035 | 810,418 | 817,856 | 824,259 | 830,622 | 834, 266 | 835,704 | 841,017 | 839,053 | 831,005 | 829, 704 | 126,333

District of Columbia...._..___._._ do....} 116,146 § 112,370 | 115,073 | 116,857 | 117,103 | 116,022 | 115,569 | 114,611 | 114, 510 | 114,792 | 115,964 | 115,870 115,871
Railway employees:
Olass 1 steam railways:
’Il‘odtal- thousands__{--.-.--- 1,032 1,061 1,080 1,089 1,097 1,102 1,114 1,121 1,104 1,095 1,088 1,112
ndex:
Unadjusted ... cooooo.. 1923-25=100._ 817 57.2 58.8 59.8 60.3 60.8 61.0 61.7 62.1 61.1 60.6 60.2 61. 4
Adjusted_.. . ___._______. do._.. 63.5 58.8 59.2 59.1 59.0 59.3 59.6 60.5 60.4 60.7 62.1 62.8 63.%8
Trades-union members employed:
All trades. . _..o.o._o_._. percent of total._. 87 79 82 83 83 83 86 87 88 88 86 85 86
d 71 51 59 66 72 73 75 76 79 77 74 71 69
91 83 85 86 88 89 88 88 89 90 90 89 89
490 87 88 89 88 48 88 89 90 90 90 90 40
90 83 85 86 85 84 88 89 90 90 88 88 8y
68 58 61 61 60 64 63 66 68 68 65 64 65
LABOR CONDITIONS
Hours of work per week in factories:
Actual, average per wage earner...__._ hours... 41.7 38.7 39.5 39.4 39.4 r30.1 7 40.1 r40.7 r41,1 r41.5 41.8 41.0 T41.5
Industrial disputes (strikes and lockouts):t
Number of disputes (in progress)......._.... 750 ™ 304 r313 r 340 r 309 7324 r 355 r 379 r 335 r 252 r 258 260 r 364
Man-daysidle.... . .. _..._______ number... |#3,280,0008 1,331,162 |7 699, 900 171,019,171 |71,327.678 |71,105,480 |7 911, 216 (71,063,100 [2,053,878 |r1,940,628 [r2,065,733 |72,698,346 |» 1,483,000
Workers involved (in progress)........ 0. [P 317,000 §r 122,162 | 7 95,526 {r 123,030 |~ 133,531 {r 125,281 I 118,268 |* 130,875 |* 148,570 |r 157,007 | 184,859 ir 211,723 | » 233, 000
Employment Service, United States:
Applications:
Active file_._ ol-z-------19,312,517 19,044,859 18,812,299 16,498,076 16,735,957 |6,833,680 |6,838,889 |6,897,446 6,841,989 (6,311,161 (6,282,615 ( 6,115,443
New__.... .| 282,545 { 364,758 | 300,516 | 295,812 | 370,233 | 396,663 | 384,981 | 355,800 | 357,455 | 339,791 | 307,190 | 292,298 262, 305
Plact_aments_ - 204,322 | 442,331 | 454,826 | 468,588 | 473,141 | 437,901 | 436, 200 | 434, 648 | 399,095 ] 330,962 | 303,313 | 242,172 250, 249
Private..... 193, 622 93,122 | 110,912 | 133,802 | 123,517 | 117,906 | 130,491 | 167,809 { 173,407 | 159,063 | 172,478 | 144, 075 158, 013
Placements to actl . e 4.7 5.0 5.3 7.3 6.5 6.4 6.4 58 4.8 4.8 3.9 4.1
Labor turn-over in mfg. esta
Accession rate:
Mo. rates per 100 employees on payroll ®_. 4.74 3.97 4.46 4.05 4.49 4,94 4.72 5.09 4.83 4.60 4.41 4,60 4.71
Separation rate:

Total-. percent.__ 3.20 2.88 3.29 3.32 3.28 3.22 4.73 3.30 3.25 3.04 3.41 3.38 2.85
Discharge. - cvee oo accccceacnne do.... .24 .19 .21 .20 .23 .23 .27 .26 .24 .21 .22 .21 .22
Lay-off ..do.... 1.53 1.83 1.92 2,06 1.92 1.84 3.23 1.47 1.72 1.70 2,14 190 1. 44
Quit. e ccammeocans do____ 1.43 .86 1.16 1.06 1.13 1.15 1.23 1.57 1.29 1.13 1.05 1.27 L1y

r Revised. » Preliminary.

t Revised series. Industrial disputes for 1936, revision for months not shown above is as follows, January man-days idle, 635,519,
Employment indexes for Philadelphia and Pennsylvania revised for 1935 and 1936,

® Figures were erroncously stated in previous issues, decimal point has been moved 2 points to right.
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Revisions, not shown on p. 29 of the April 1937 survey, will appear in a subsequent issue,
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30 SURVEY OF CURRENT BUSINESS May 1937
Monthly statistics through December 1935, to- | 1937 1936 1937
get}}xler with ex;}la}?atgry notes !a)nc;. referenc;s
to the source of the data may be found inthe " - - -
1938 Supplement to the Survgy March | Mareh | April | May | June | July | August Se%gm October N%\;e;m D%Cl;_m January Fg}g;u
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS
Factory unadjusted (B. L. 8.)1..1923-25=100_. 77.6 79.3 80.8 81.1 80.2 83.5 83.6 89.0 90.7 95.1 90.6 r35.8
Darable goods groupt.......o.caceonon do.... 71.8 76.0 78.5 79.0 75.9 77.0 77.2 85.3 88.9 93.1 86. 5 92.5
Iron and steel and produetst._ ... do.._. 75. 4 79.7 83.0 84.6 81.8 86.8 87.1 93.2 95.8 102.0 99.4 r103.9
Blast furnaces, steel works, and rolling
mills. ool 1923-25=100_. 83.1 89.1 92.¢ 84.5 92,8 8.1 97.7 101. 8 105.0 115.4 115.9 r118, 5
Structural and ornamental metal work
1923-25=100__ 48.3 50,7 56.3 60. 4 61.3 65.5 66.0 68. 5 65.5 65,7 63.3 r6r.5
Tin cans, otC...cooocucumocnnn do.... . 90.8 90.6 94.8 98.1 98.4 108.8 112.5 97.2 82,2 93.5 04. 4 r99, 4
Lumber and products._.. .do.___ Jd 50.3 52,3 54.4 55.8 54.5 58.9 60.3 63.5 60.8 60.5 54.9 r68.2
Furniture__ ..o .__._ eeadoooo 4 55.1 55.6 56.1 58.7 59.9 68.4 7.1 76.9 77.6 78.3 71.4 r75.0
MiIWOrK . ceeocacaaccccaeccacs e--doo._. 2.6 37.6 39.5 42.0 44.0 42.3 46.9 46.8 49,8 49.6 50.7 47.3 r50. 4
SAWINIS e e e e e e e m e do_... .3 40.4 42.9 45.1 45. 4 43.3 44.8 45.8 47.1 42.7 41.6 37.1 r39.7
Machineryte. oo ooooooooos do.... .4 86.8 91.2 94.7 95.8 92.8 93.9 94.7 102.7 105. 6 113.6 110.0 r118.2
Agricultural implementst. PR s (s I 169. 6 143.9 145.9 142.4 131. 4 108.3 9L.5 87.1 105.9 102.0 121.5 130.6 r139.8
Electric machinery, et¢....._...._.do__..| 1119 72.7 78.3 8L1 83.3 82.9 82.8 84.3 92.7 96.8 103.1 97.0 r107.3
Foundry and machine shop products
1923-25=100.,_ 111.6 75.4 79. 4 82.5 83.7 1.4 83.9 85.0 90. 2 93.3 100. 2 68.7 r105. ¢
Radios and phonographs_......... Qe 127.1 104.9 112.8 135.8 154.9 143.3 164.7 180. 9 177.9 169.4 167.5 145. 4 r124.2
Metals, nonferrous..... 111.8 77.6 77.8 79.0 79.9 77.4 82.9 88.0 96.7 102.0 105. 5 97.1 103. 5
Aluminum mfrs.__. 130. 5 93.2 91.8 91.8 94.3 96.1 100. 4 98.9 110.6 114.9 114, 7 114.7 121.7
Brass, bronze, and copper products
1923-25=100__ 127.7 80.0 81.1 83.¢ 83.8 82.8 89.4 95.2 102. 9 103.8 111.6 113.1 r120.2
Stamped and enameled ware. ... do_... 163.9 121.5 127.4 122.6 124.6 115.8 123. 5 123.0 154. 4 155.0 164. 2 148. 4 r154.9
Railroad repair shops. .. .._........ do._.. 65. 8 60.9 58.6 59.5 60.1 56.0 57.7 59.2 63.9 65.2 65. 5 61.2 63 4
Electric railroads_.. medoo .. G'Z. 2 63.6 62.5 62.7 61.9 81.7 61.3 61.3 63.5 65.5 67.4 64.5 r64. 8
Steam railroads. oo oo do.... 65.9 60.8 58.4 59.4 60.1 55.7 7.5 59.1 64.0 65.4 65.6 61.1 r63.4
Stone, clay, and glass produets.__._. do.__. 65.% 48.2 52.4 53.6 55.8 55.3 58.3 58.2 62.5 611 59.1 52.5 r59.3
Brick, tile, and terra cotta._...... do._._ 42.6 28.0 32.3 36.9 39.3 39.1 40.3 39.4 41,3 41.1 40.9 36.2 r37.9
Cement .. caeeue . 39.6 39.3 47.3 54.5 56.3 58.0 60.2 61.0 62.0 63.1 58.8 49.6 r52.6
Glass_ - oo 116.0 87.7 o7 91.6 90.5 87.7 92.8 91.2 103.0 G9. 4 95.1 83.8 r107.2
Transportation equipm: 122.0 87.0 99.9 101.6 93.7 92,6 81.0 76.3 95.8 113. 4 120.9 100.6 r112.3
Automobiles. ... __._______. do..._ 130.1 94. 4 109.1 111 107.1 99. 5 83.4 77.3 101. 5 125.8 135.7 108. 1 r121.8
Cars, electric and steam rajlroadf_do.... 79.0 46.0 52.4 51.6 540 50.5 55.3 52.6 59.7 57.6 59.9 58.8 r66.7
Shipbuilding . .o ... do_... 116.4 90.9 102.2 102.3 98.1 99.0 97.8 99. 4 103.2 97.3 90.6 96.1 r97. 9
Nondurable goods groupt-. ..do....| 131 84.9 83.5 83.8 3.9 85.6 91.8 91.6 93.7 92.9 97.6 95.9 r99. 9
Chemicals and products. -.do__.. 129.4 104. 5 103.8 105. 4 105. 4 106. 4 108. 1 112.0 114.4 114.7 118.3 119.5 123.68
Chemicals. 140. 9 107.1 109.1 111.3 113.3 114.9 117.7 126.1 124. 7 127.5 132.5 131.8 r135.2
Draggists’ prepar: 121.4 106. 5 104.3 102.1 99. 4 100. 8 105.2 107.2 112. 6 112.7 112.5 113.1 r119.3
Paints and varnishes, 132.8 108.7 114.2 120.2 120.9 113.8 113.5 114.0 119.6 116.8 121.6 120.3 r127.2
Petroleum refining. _ ... .. .._.. 125.8 109. 6 108.2 110.0 112.3 114.7 112.2 116.3 115.9 119.1 119, 5 119.5 r122.7
Rayon and produets. ... _..._.. 350.4 282.0 269.0 273.3 276.8 287.8 300.1 302.4 307.6 208.2 321.3 338.1 344.5
Food and products..acvocceocneeena- 104.1 90.2 0.3 95.7 98.9 107.0 114.0 116.5 111. 5 108.3 105.7 100. 4 101.3
Baking.- 124.5 109.5 108.9 112.9 115.1 116.1 116.2 117.9 119.0 120.4 119.8 118.4 r121.9
Beverages .- ..o o_.__._ PR [ S 210.7 180. 5 186.7 214.3 220.7 206.4 237.1 2271 198.9 191.3 187.6 186.9 r189.3
Slaughtering and meat packing...do.... 91.4 75.0 74.6 78.6 81.2 86.7 87.5 85.1 88.7 99.8 101. 5 95.8 r8R.4
Leather and produets..c.oeceveceu-- do 92.5 73.1 67.7 63.8 64.6 74.2 80.3 75.7 74.0 67.3 78.3 85.8 90.9
Boots and shoeS.... eecaccmmaacooc 89.1 69, 2 62.0 56.5 57.8 70.3 77.2 70.7 67.4 58.2 71.4 81.8 rR87.9
Leather 107. 4 89.0 80.7 91.0 89.8 89.9 94.0 95.5 99.0 100.8 105.0 102. 5 r104. 6
Paper and Printing....ecececvenceac 104 3 89.3 89.8 90.7 89.2 86.6 89. 4 92.0 96.5 98.6 102.6 98.7 7100. 5
Paper and pulp.. 116.3 04.2 95.5 96.3 95.1 92.5 96.9 95.2 101.9 104. 5 108. 6 109. 9 r113.5
Rubber products__.___ 108.G 66.7 82.8 86. 4 89.0 87.1 90.8 92.2 96.8 101.2 104.8 99.0 r104. 4
Rubber tires and tubes.. - 105. 4 55.6 79.8 86.1 89.5 88.5 91.6 91.9 93.8 98.9 99.7 93.9 r101.3
Textiles and products. ..o ... 103.2 85.7 81.3 78.2 76.8 77.3 87.4 83.9 88. 5 87.2 94.6 94.7 r100. 1
Fabries. - 97.5 78.7 77.2 75.2 75.2 7.1 §3.0 80.5 85.1 86.7 96.8 96.0 r97.6
Wearing apparel . ... ooo_._ d 110.2 96.0 86.2 80.9 76.6 74.3 92. 4 87.0 9.5 84.6 86.3 83.2 r100.9
Tobacco manufactures. _.______.__.. d 53.1 46. 5 44.0 48.5 50,1 510 53.5 53.3 54.7 5¢.8 55.4 47.2 r52.6
Factory, unadjusted, by cities and States:
City or industrial area:
Baltimore. ...c.._.. 1929-31=100__ 118.5 80.9 85.4 91.3 92.9 92.7 85.3 96.9 99.8 101.9 1040 104.0 108.6
Chicago.-. 1925-27=100__ 70.6 52.2 52.3 54.2 55.7 56. 4 58.5 58.4 61.2 62.7 65.0 65. 8 68. 4
Milwanukee, ..o o veeecrocmamccmacnean do.... 118.1 87.0 89.3 89.5 015 87.6 80.35 90.3 103.1 103.8 103.9 104.6 108. 2
New York_... . PP s (s U 81.0 69.1 65.0 63.4 1.2 62. 4 68.1 69.0 7.5 70.9 72.4 72.2 75.5
Philadelphiat.. 1923-25=100__ 103.0 80. 6 77.4 80.5 82.0 83.0 89.2 88.8 94.1 94.3 96.9 r97.3 r99. 4
Pittsburgh. o ccon e eeaaeaas do_._. 123. 4 75.5 88.7 90.3 94. 4 93.3 96.8 98.3 105.1 101.0 110.9 | r106.1 7117.8
s Wilmington .o eae oo ooomecaas do_... 104.7 75.8 76.5 79.1 82.9 84.8 89.8 90. 5 03.6 96.4 98.9 r96.7 98.6
tate:
Delaware. .o cvae ceorevcancae e 97.1 69.9 70.8 73.5 76.9 79.4 86.9 90.5 87.3 89.2 91, 4 89.4 91 3
Ilinois. 81.2 60. 8 61.3 62.8 64. 4 63.8 66.4 66. 9 70.4 71.9 74.6 74.7 78.2
119.3 84.4 88.4 93,2 94,3 94,2 89. 4 100. 2 103.1 103.0 106. 0 106. 4 110.3
85.3 65.3 66. 0 65. 4 64.0 66. 6 70.1 70.3 71.4 73.8 79.9 80.3 82.0
84.4 66. 4 67. 4 68.8 70.0 69. 4 72.0 71.8 75.5 77.3 81.6 79.1 81.5
New York... 1925-27=100._ 86,1 67.2 66. 4 66.6 66. 3 67.5 71.0 72.8 75.2 75.1 79.1 78.6 80.9
Pennsylvaniat.._.. .1923-25=100.. 97.7 69.1 73.0 74.6 76.4 76.8 8L7 82.6 87.7 86.4 911 r89.4 r94.2
Wisconsin. ... _....._ 1925-27=100. . 105.9 79.2 79.0 80. 4 8.8 79.7 82.6 82.7 9.7 92.7 93.7 93.9 100.7
Nonmanufacturing, unadjusted (B. L. 8.):
Mining:
Anthracite. ..o .____ 37.8 42.6 28.6 56.3 42.0 37.2 31.4 34.9 48.5 40.3 65,4 42,7 41.0
Bituminous eoal 88,4 70.2 62.6 62.2 61.5 62.6 65.4 710 79.2 80.7 85.0 80.0 82.4
Metalliferous. 71.3 45.1 45,5 47.7 48.2 46.1 48.2 50.0 53.7 54.6 57.7 57.9 63.9
Petroleum, crude, producing. 4.6 56.0 57.1 53.0 58.9 60.4 59.7 60. 4 59.6 60. 1 61.3 61.0 63.3
Quarrying and nonmetallic..__ 41.3 30.9 36.1 42,1 44,0 43.9 46, 2 41.8 46.2 43.5 39.4 319 37.4
Public utilities:
Electriclight and power and manufactured
AS - e e 1929=100._ 95.6 85.9 86.2 87.0 88.1 89.8 89.8 91. 4 92,7 91.8 93.8 92.1 92,5
Electric railroads, ete 69.2 67.8 65.9 66,1 66.8 66.5 66.5 66. 4 67.7 69.7 69.3 68.3 68.8
Telephone and telegraph 87.1 77.2 76.0 78.6 7.4 79.9 81.2 78.8 83.1 81.6 82.4 84.0 82.9

r Revised.

tRevised series. Faoctory pay rolls, for revisions beginning January 1934, see table 13, p. 19, of the March 1937 issue. Pay-roll indexes for Philadelphia and Pennsylvania
revised for 1935 and 1936. Revisions not shown on p. 30 of the April 1937 Survey will appear in a subsequent issue.
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May 1937 SURVEY OF CURRENT BUSINESS 31
Monthly statistics through December 1935, to- { 1937 1936 1937

gether with explanatory notes and references

0 rce of a () i . Q, . . . -

ﬁggﬁ“‘é:g‘;lg‘fm'n‘}‘; {’1‘1’; Sﬁz‘avye;x efoundinthe | \ioroh | March | April | May | June | July | August Le%tBerm October N%V:;m Debceerm January thr);u

EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued

Nonmanufacturing—Continued.

Trade:

Retail, total .. __ 1929=100.. 70.6 63.5 65.3 65.8 66. 4 85.1 64.4 66.6 68.3 70.1 76.0 68.0 67.7
General merchandising__........._ do. 87.7 77.3 810 80.8 81.3 77.3 76.4 82.8 87.2 91.4 116.8 83.5 82.6
Other than general merchandising. do- .- 67.1 60.7 62.1 62.7 63.3 62.6 61.9 63.3 64. 4 65.7 67.5 64.8 64.6

Wholesale .. ceeoemcmicaamceaas do.... 5.0 69.0 67.9 68.2 68.4 69.0 69.7 70.5 7L5 73.1 72.8 72.7 74.0

Miscellaneous:

Dyeing and cleaning._..._.._....___ do_... 61.6 56.4 64.1 72.2 69. 2 64.8 63.2 66.1 66.7 60.2 h7.3 55.3 54.3

Laundries________.._ 775 69.9 70.9 75.6 75.8 79.0 76.7 76.6 75.3 74.5 76.1 76.5 76.2

Year round hotels 73.6 66.0 66.3 67.0 66. 6 66.0 66.1 67.5 69.6 69.6 69.8 71.0 72.3

WAGES—EARNINGS AND RATES
Fact((gvy, we%kl)y earnings (25 industries)
Alllwwiige L1305 11 o S, dollars..| 27.49 23. 67 24,33 24.41 24.45 1 r24.20 | r24.76 | r25.18 25.51 | r25.98 | r26.63 26.11 r26. 68
ale:

Skilled and semiskilled. .. 30. 82 26.43 27.18 27.32 27.31 26. 88 27.49 28.16 28. 55 29,03 30.27 29,88 r30. 02

Unskilled.......__... _-do____ 22,41 19. 14 19. 60 19. 67 19.74 19. 20. 04 20. 25 20.72 21. 20 21.88 21. 65 r21.94

Female_..____. _.do.__. 17.24 15.24 15.15 14,98 15.00 15.14 15.93 15.87 16.06 16.23 16.92 16.72 r17.00

Alllwwage [0 5 1) o< SR, 23=100_.| 103.3 89.0 91.4 91.7 91.9 r90.9 r93.0 r94.6 95.9 *97.6 100.1 98.1 r100.3
ale:

Skilled and semiskilled........... do._._| 1€0.0 85.8 88.2 88.7 88.6 7.2 80.2 91. 4 92.7 4.2 98,2 97.0 r07.4

Unskilled - 100. 6 $5.9 88.0 88.3 88.6 87.8 89.9 90.9 63.0 95. 2 98.2 97.2 r98.5

169.0 88.4 87.9 86.9 87.0 87.8 92. 4 92.1 93.2 94.1 98.1 97.0 *98.6
Factory average hourly earnings (25 mdustrles)
(N.L C.B.):
All wage earners - ..coovoeecucaeo-- dollars. . . 659 . 611 .613 . 616 . 017 .617 r. 619 . 819 . 619 .624 r. 637 . 638 r. 642
.73 .676 . 680 . 684 . 685 .684 . 683 . 687 . 639 .696 L711 715 L718
. 535 .493 . 496 . 4908 496 .498 . 495 . 496 . 498 . 505 . o17 515 . 518
. ———— .444 . 429 . 430 432 .429 .428 .429 .430 .431 .431 .436 . 438 . 440
Factory, weekly earnings, by States:
Delaware o —voceomacacmcocnan 1923-25=100__ 02.0 83.1 84.6 85.8 85.8 84.4 82,3 80.5 86.9 89.0 91.6 90.0 89.6
Ilinois. .. 04, 1 84.2 83.5 84.2 85.0 84.1 84. 4 83.1 87.2 88.0 89.8 90.9 92.6
98,3 87.2 88 5 88.3 87.0 88.1 89.4 87.9 88.6 90.0 95.3 95.3 96. 1
109.3 97.1 97.9 99.0 98.6 98.5 99. 5 06. 4 101.9 103.5 107. 6 105.3 106.7
95.9 87.0 85.7 85. 9 86.3 87.2 59.0 87.0 88.9 88.7 92.7 92.1 92.9
104.8 87.7 9L 9 92.6 93.2 9L 5 95.0 93.4 97.5 97.3 101.3 99. 4 102. 4
100. 2 88.4 87.9 87.7 88.0 83.2 89.4 86.3 94.0 95.1 95.8 9.1 98.8
Miscellaneous wage data:
Construction wage rates (E. N. R.):§
Common labor__.......... dol. per hour.. 612 547 552 538 . 564 554 569 569 . 583 . 583 . 586 . 603 . 603
Skilled labor. .« do.... 1,25 1.13 1.13 1.14 1.14 115 1.16 1. 16 1.18 1.18 1.18 124 1.24
Farm wages, without board (quarterly)®
dol. permonth__{-._..____§ .. _____ 80.87 |emeemcae| e 82,21 foo e 32,84 | 3137 |oooeeeo
Railways, wages (average)....dol. per hour..{--......_ L6768 670 670 . 663 664 . 865 672 . 667 .686 .683 . 688 . 696
Road-building wages, ecommon labor, on

public works projects:

United States. . coeceocnee dol. per hour... (@) .37 38 .42 .42 .42 .41 42 .42 .41 .39 .39 ()]
East North Central. d (%) 62 57 . 56 .54 6 .54 58 .60 .63 .61 .65 [Q)
East South Central. (?) 30 30 .30 .30 .3 .30 31 .33 .30 .30 .30 (5
Middle Atlantic. (%) 48 46 45 .46 .46 47 .47 .48 .48 .50 .53 (v)
Mountain States (%) 55 55 57 .56 56 57 56 .55 .53 .50 .60 (%
New England... (*) 50 52 48 .47 .50 .49 48 .51 .47 .45 .40 (®)
Pacific States. _ (?) 59 57 55 .55 54 51 56 .53 .52 .51 .57 (]
South Atlantie_.... (%) .32 33 L34 .33 33 32 32 .33 .31 .31 .31 (4
West North Central. (%) 47 .46 .48 .49 .49 .50 .50 .50 .51 .50 .50 Q]
West South Central (* .36 .37 .35 .36 .36 2 .34 .35 .34 .32 .36 ()

Steel industry wages:
U. 8. Steel Corporation §o_.-..___.. do.._ 575 .485 . 485 . 485 .485 . 485 485 . 485 . 485 . 505 .526 . 525 . 525

Youngstown district._percent base scale. |oomem.. 115.¢ 115.0 115.0 115. 0 117.0 117.0 117.0 117.0 125.0 125.0 125.0 125.0

FINANCE
BANKING
Acceptances and com’] paper outstanding:
Bankers’ acceptances, total..__mills. of dol.. 396 359 344 331 316 316 308 315 330 349 373 387 401

Held by Federal Reserve banks: 3
For own account...___..._ mills. of dol__{__ . feoea. RN S _ _ [ D SV SO
For foreign correspondents........._ dooou b .. - R I R R R

Held by group of accepting banks:

Total .. mills. of dol_. 317 321 310 207 276 278 279 276 206 309 315 325 341
Own bills..__.. d: 150 150 143 155 129 131 140 139 150 157 151 154 161
Purchased bills 166 171 167 142 147 147 139 137 147 152 164 171 180

He}d by others. 80 38 34 34 40 37 24 39 34 40 57 62 61

Com’] paper outstanding. do.._. 290 130 174 184 169 188 2056 197 199 191 215 244 268
Agricultural loans outstanding:
Grand total do.... 3,374 r3,338 3,362 | r3,375 3,381 r3, 387 *3,384 1 3,382 | ©3,378 | r3,371| r3,362 ] 3,352 r3,353

Farm mortgage loans, R do_... 2,802 2,878 2,885 2, 890 2, 891 2, 894 2,899 2, 902 2, 903 2,902 2,901 2, 898 2,806
Federal land banks..._. --do....] 2058 2, 060 2,062 2,003 2, 064 2,065 2,067 2,068 2, 2,066 1,064 2,061 2, 060

Land bank commissioner. - --do___. 834 818 823 827 827 829 832 834 835 836 837 836 836
Loans to cooperatives, total. ---do_... 110 87 85 82 84 88 89 105 123 130 125 120 114
Federal intermediate credit (dlllreCtz dol
mills. of dol.. 1 2 2 1 (s B o o 1 1 2 1 1
Banks for cooperatives incl. Central ) © © ©
.................... mills. of dol._ 57 41 40 40 40 43 44 56 71 73 70 64 60

Agncultura] Marketing Aect revolving

fund mills. of dol.. 52 44 44 42 45 44 44 49 51 56 54 54 62

r Revised.

b Data temporarily discontinued by reporting source.

o fess than 1 million doltars.

§ Construction wage rates as of Apr. 1, 1937-~common labor, $0.612; skilled labor, $1.25.
d Since April 1935, Federal Reserve banks have held no bankers’ acceptances

® Farm wages as of Apr. 1, 1937, $34.18.
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SURVEY OF CURRENT BUSINESS May 1937
Monthly statistics through December 1935, | 1937 1936 1937
togc}alther with et)_rp}}an;.bory notei ar}d regarenc}?s

to the source of the data may be found in the . g - . - - y -

1936 Supplement to the Sm.fey March | March | April | May | June | July | August Se%ierm October Nogg‘“ D%c;m Jg?;,] Fg‘g;,u

FINANCE—Continued
BANKING—Continued
Agricultural loans outstanding—Continued.
Short terru credit, total. ..._.._mills. of dol._ 373 T 373 392 r 403 r 406 r 405 r 396 r 373 r 352 339 r 336 r 334 r 343
Federal intermediate credit banks, loans
to and discounts for:
Regional agricultural credit corps.’, prod.
eredit ass’ns and banks for coopera-
[T SRS mills. of dol .. 144 123 133 140 144 146 144 139 136 132 130 126 130
Other financing institutions.. 42 T4y r 51 r 53 r 54 7 55 £ 55 r 50 r 44 r 41 r4] r 40 T4
Production credit ass’ns.___ _do_.. 131 116 128 135 139 144 136 122 11 103 105 106 [RE]
Regional agr. credit corp. ..do__._ 24 40 39 38 36 35 33 31 29 26 25 24 24
Emergency crop loans.__. 115 104 112 114 114 112 111 110 107 105 104 104 103
Drought relief loans._ 60 64 63 63 63 62 62 62 61 61 60 60 6l)
Joint stock land banks 126 162 158 154 151 147 145 142 139 136 133 130 129
Bank debits, total_._ 42,003 37,496 34,783 33,225 37, 505 34, 816 31, 469 33, 242 37,313 35,869 45, 896 39,479 34, 526
New York City..__. 20, 398 19, 629 17, 286 16, 227 18,623 16, 199 14, 363 15, 656 17,171 17,394 22, 658 19,096 16, 907
Outside New York City 21, 605 17, 867 17,497 16, 998 18, 882 18, 617 17, 106 17, 586 20,142 18,475 23,238 20, 383 17, 620
Brokers’ loans:
To N. Y. 8. E. members 1, 159 997 1,064 970 989 967 974 972 975 984 1,051 1,026 1,075
By reportingmember banks:
To brokers aud dealers in New York City
mills. of dol.. 1,064 990 1,032 1,154 973 007 958 972 933 969 1,047 964 1,024
To brokers and dealers outside New York
L, mills. of dol.. 241 220 200 238 253 220 205 222 220 212 242 240 239
Federal Reserve banks, condition, end of mo.:

Assets (resources) total__.__._. mills. of dol_.| 12,339 | 11,127 | 11,184 | 11,266 { 11,574 | 11,620 | 11,621 { 11,862 | 12,057 12,208 | 12,525 | 12,297 12,330

Reserve bank, credit outstanding, total
mills. of dol... 2, 458 2,473 2,475 2,474 2,473 2,462 2,471 2,473 2,476 2,453 2, 500 2,497 2,465
Bills bought 1 3 5 5 3 3 3 3 3 3 3 3
Bilis discounted _.do_._. 12 8 5 5 4 4 8 9 6 3 3 I
United States securities _doo..| 243] 2430 2,430 | 2,430 2,430 | 2,430 | 2430 2,430 2,430 2,430| 2,430 | 2,430 2,430
Reserves, total_. - _do____ 9, 141 8, 027 8, 049 8,132 8, 385 8, 503 8, 579 8, 659 8,914 9,048 9, 121 9, 156 9, 134
old..__.___ _.do_... 8, 856 7,680 7,717 7,837 8, 119 8,210 8,312 8,397 8, 662 8,810 8,865 8,862 8. 859

Liabilities, total.. _.do.._] 12,339 11,127 11,184 11, 266 11,574 11, 629 11, 621 11,862 12, 057 12, 208 12, 525 12, 297 12,330

Deposits, total do..... 7,186 6,497 6,524 6,574 6, 585 6,758 6, 800 6, 844 7,035 7, 068 7,1 7, 257 7,177
Member bank reserve balances, total

mills. of dol._ 6, 639 5, 08? 5, 486 5,719 5,633 6, 005 6,410 6, 357 6,753 6, 788 6, 606 6, 781 6, 695

Excess reserves (estimated)____._.. do_...| 1,398 2,305 2, 664 2, 866 2,717 3,029 1,950 1, 840 2,175 2,236 1,984 2,152 2,078

Notes in circulation 4,174 3,764 3,762 3,795 4,034 3,978 4,018 4,049 4,116 | 4,199 4,284 4,160 4,190

Reserve ratio 80.5 78.2 78.3 78.4 79.0 79.2 79.3 79.5 79.9 80.3 80.1 80.2 80.4
Federal Reserve reporting member banks,

condition, end of month:

Deposits:

Demsnd, adjusted.. mills. of dol..; 15,126 13,578 14, 258 14, 580 14, 679 14, 850 14, 867 15,118 15, 340 15, 464 15,571 15, 493 lo, 501
i 5, 144 4,909 5,047 5,035 5,011 5,015 5,032 5, 063 5,065 , 037 5,067 5,077 5, 167
12,907 13, 229 13,452 13, 522 14, 159 14,084 13, 809 13,929 13, 796 13, 647 13, 742 13,638 13, 5407

U.S. Government ditect obligations.do.__.| 8 396 8,643 8,802 » 909 9,510 9, 456 9, 263 9, 336 9,274 9,173 9,241 9,149 9, 067
U. 8. Government guaranteed issues do....} 1,199 1,265 1,281 1,305 1, 289 1,272 1,236 1, 256 1,257 1,246 1,238 1,214 1, 208
Other securities do_.._ 3,312 3,321 3, 369 3, 308 3, 360 3,356 3,310 3,337 3,265 3,228 3,263 3,275 3,322

Loans, total - 9, 366 8,392 8,343 8, 626 8, 460 8, 204 8,454 8,753 ], 721 8,812 9, 189 8,941 9,121
Acceptances and commercial paper._do____ 410 352 346 315 315 319 318 311 313 324 351 392 415
On real estate d 1,157 1,144 1,141 1,147 1,145 1,144 1,145 1,139 1,143 1,152 1,156 1,151 1,149
To banks_ 81 88 €7 92 62 58 65 112 53 63 66 60 86
On securities._ 3, 356 3,313 3,304 3, 486 3,319 3,173 3,177 3,242 3,179 3,205 3,326 3,238 3, 280
Other 10anS. - o oo 4,362 3,495 3,485 3, 586 3,619 3, 600 3,749 3,949 4,033 4,068 4, 290 4,100 4,191

Interest rates:
Acceptances, bankers’ prime.._____ percent..| 316-%6 % 153 1% 151 ¥%-3¥e e bat] 3s 3 e | 3Mo-U4 516
Bank rates to customers:
In NewYork City. . cocoeo oo . do.._. 2.50 2.61 2.54 2.51 2.44 2.44 2.42 2.40 2.46 2.43 2.43 2,50 2.41
In eight other northern and eastern cities
percent.__ 3.34 3.60 3.47 3.45 3.51 3.61 3.47 3.45 3.50 3.47 3.46 3.36 3.43
In twenty-seven southern and western
[ £t T, percent.. 4,15 4.4 4. 40 4.43 4.39 4.35 4.25 4.29 4.23 4.24 4.14 4.16 4,15

Call loans, renewal (N. Y. 8. E.)..__._.do.... 1.00 .75 75 .93 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00

Com’l paper, prime (4—6 mos.) .....__.do.... 34 ¥4 34 34 bl 34 34 34 34 34 3 34 34

Discount rate, N. Y. F. R. Bank _.do__.. 1. 50 1.50 1. 50 1. 50 1.50 1. 50 1.50 1. 50 1. 50 1.50 1.50 1. 50 1.50

Federal Land Bank loans .. 4. 00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4. 00 4.00 4.00

Intermediate credit bank lo. . 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2. 00

Time loans, 90 days (N. Y. 8. E.)._.__do.... 114 1 1 1-1%4 1% 1% 134 1% 134 134 14 114 114

Savings deposits:
N. Y. State savings banks...... mills. of dol..| 5278 5,204 5,175 5,165 5,210 5,197 5,197 5,223 5,210 5,201 5,246 5,244 5,248
U. 8. Postal Savings:
Balance to credit of depositors.._.___ do_... 1,271 1,216 1,215 1,214 1,232 1,244 1,249 1,251 1,255 1,257 1, 260 1, 266 1,270
Balance on deposit in banks.__._____ do.... 120 221 216 211 203 172 166 162 158 r145 132 121 118
FAILURES
Commercial failures:

Grand total. _number._.. 820 946 830 832 773 639 655 586 611 688 692 |11 721
Commercia. U T 51 47 38 35 43 34 37 39 35 29 32 42 A2
Construction, total..___ .do.... 72 51 32 46 36 42 36 43 34 46 43 45 43
Manufacturing, total. .. _.do.__. 126 158 161 146 143 131 104 107 105 139 141 136 120

Chemicals and drugs. ..do__.. 4 2 5 5 11 4 6 2 6 2 5 8 7
.do..__ 40 50 37 33 35 37 30 33 23 43 36 34 33

-do.... 38 1 12 1 1 6 6 14 9 11 15 9 3

_.do.__. 1 3 4 2 3 6 1 1 2 3 4 0 6

~do___. 6 5 7 9 5 6 6 8 3 4 6 8 5

Leather and leather products...._.do__. 5 4 9 7 8 8 2 3 3 2 10 7 4
Machinery.. 8 6 2 6 7 5 7 6 4 8 9 9 8
Paper, printing, and pu 10 17 13 17 13 7 10 7 14 11 11 10 20
Stone, clay, and glass.«..ccuuoen.. do 5 7 4 1 2 8 2 1 6 5 3 3 5
Textiles ... oo .. 22 27 48 26 27 22 18 20 17 30 27 25 16
Transportation equipment 1 3 2 8 1 2 3 2 4 8 2 1 3
Miscellaneous._______.. 16 23 18 21 20 22 13 10 14 14 13 22 10
Retail trade, total.__._. 481 802 506 533 479 365 408 328 382 409 398 498 438
Wholesale trade, total.... 90 88 93 72 72 67 70 69 55 65 78 90 68

r Revised.
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Monthly statistics through December 1935, to- | 1937 1936 1937
getker with extplﬁnsgory notes ls;n;i retsrences
to the source of the data, may be found in the . Septemn- Novem-{ Decem- Febru-
1936 Supplement to the Survey March | March | April May June July | August It))er October | =500 ber |Jamuary ary

FINANCE—Continued
FAILURES—Continued
Commercial failures—Continued.
Liabilities:

Grand total.o ..o thous. of dol..| 10,922 § 16,271 | 14,157 | 15,375 9,177 9,904 8,271 9,819 8,266 | 11,832 ( 12,288 8, 661 9,771
Cornmercial service, total. ... do_... 529 650 56 404 8 1,314 502 557 501 287 478 326 1,169
Construction, total.__._ do___. 2,138 4,484 1, 570 4,816 1,050 1,873 1,498 1,148 873 2,781 1,601 1,015 1,279
Manufacturing, total. do....t 2,744 4,371 4,959 2,709 2, 541 2,347 1,852 3,212 3,469 3, 631 3,121 2,502 2,711

Chemicals and drugs. do_._. 109 21 108 90 95 51 225 148 42, 27 27 81 66
Foods_._.o_._.__... eedoa.. 958 707 762 389 509 329 340 487 1,301 1,273 774 575 1,017
Forest products ~.do__.. 115 248 169 264 394 62 209 377 378 254 329 188 49
uels. ... _.do.... 150 1, 546 122 94 7 84 35 45 43 122 57 0 291
Irop and steel.___.. _.do.._. 123 90 154 124 162 586 112 190 89 96 48 339 28
Leather and products. . -.do___. 62 51 140 108 244 128 33 208 33 28 696 139 63
Muchinery ..o oo do.._. 340 218 93 128 228 129 205 403 65 386 234 65 251
Paper, printing, and publishing.do___. 243 322 1,020 374 147 112 176 258 405 582 144 148 272
Stone, clay, and glass. .. coooo.. do._.. 99 148 808 4 7 94 12 5 103 21 145 27 36
Textiles .. do.... 319 568 625 406 356 373 253 848 211 371 477 674 197
Transportation equip: do.... 3 47 110 517 8 83 101 27 94 107 69 6 311
Miscellaneous. ._._._._. -.do___. 223 407 848 211 313 316 151 218 234 164 121 260 130
Retail trade, total..._. _.do__._ 3,927 5, 503 5, 581 5,933 3,535 3,197 3, 255 3,391 2,838 3,901 3,135 3,746 3,571
‘Wholesale trade, total........_._.. do.... 1,584 1,263 1,480 1,423 1 413 1,173 1,164 1,51 835 932 3,953 1,072 1,041

LIFE INSURANCE

(Association of Life Insurance Presidents)

Assets, admitted, total ... _.... i 19,435 | 19,539 | 19,640 | 19,775 | 19,875 | 19,997 | 20,119 | 20,239 | 20,380 | 20,516 20, 609
Mortgage loans, total__ 4,256 4,234 4, 220 4,198 4, 188 4,172 4,167 4, 1«258 4, 166 4,142 4, 12;

765 759 752 746 739 733 726 720 718 708 70
do. 3,491 3,475 3, 468 3,452 3,449 3,439 3,441 3,438 3,448 3,434 3,424
Bonds and stocks held (book value), total
mills. of dol_...j..._._._ 9,412 9, 508 9, 639 9, 795 9,008 | 10,015 | 10,098 | 10,227 | 10,346 | 10,642 | 10,709 10, 867

Government . ... ocoaaoaci d 4,018 4,076 4, 170 4,293 4,352 4,419 4, 437 4,534 4, 606 4,789 4,871 4,969

Public utility - 2,022 2,043 2,049 2,060 2 105 2,130 2,183 2, 230 2,241 2,364 2,323 2, 340

Railroad. .. 2,603 2, 620 2, 651 2, 657 2 635 2, 643 2, 647 2,640 2, 645 2, 641 2,652 2,678

Other....... 764 760 770 786 816 823 831 823 854 848 863 880

. Policy loaqs&md premium notes 2,713 2,705 2,699 2,690 2,676 2,667 2,661 2, 653 2,647 2,641 2,632 2,623

nsurance written:
Policies and certificates, total number
thousands..| 1,175 1,147 1,113 1,006 1,079 1,045 1,003 952 1,067 1,000 1,058 893 952

Group do_._. 51 3. 30 47 37 55 29 30 35 29 54 25 28

Industrial. do.... 862 890 868 821 805 767 771 725 809 853 77 670 711

Ordinary_ . . - 262 226 216 228 237 223 202 198 223 208 227 197 212

Value, total. -~thous. of dol..] 917,780 § 771,311 | 741,366 | 749,138 | 768,076 | 749,401 | 668,638 | 630,831 | 715,261 | 709, 051 | 805,077 | 670, 276 711, 825

(€3 4015 § o U, do....{ 77,956 56, 213 37,213 59, 130 42, 095 79,323 39, 540 35, 601 40, 507 43,124 80, 570 42,051 40, 247

Industrial_ --do..._| 258,087 § 246,011 | 244,356 | 230,464 | 233,333 | 220,672 | 221,692 | 208,001 | 232,465 | 236,846 | 216,363 | 195, 405 212,231

Ordinary.._. .-do.__.| 581,737 | 469,087 | 459, 797 | 459, 544 | 492,648 | 449,496 | 407,406 | 387,229 | 442,289 | 429,08} | 508, 144 | 432, 820 459, 347

Premium collections, total_ , 248,049 | 250,655 | 251,841 | 255,954 | 235,996 | 225,436 | 239,313 | 240,380 | 360, 242 | 262,037 252, 162
Annuities. - 30, 487 30, 380 27 571 32,673 26, 182 25, 555 27,101 25, 592 67, 637 35,512 27,297
Group.____ 10, 679 9, 365 9, 700 10, 047 9, 054 10, 109 9, 046 9, 261 11,892 10, 000 11,186
Indl.lstrial_ 47,959 55, 009 58, 926 51, 522 58, 685 52, 490 54,734 57, 440 100 271 57, 286 56,917
Ordinary._... 158,924 | 155,901 | 155,644 | 161,712 | 142,075 | 137,332 | 148,432 | 148,087 | 180,392 | 159, 239 156, 762

(Life Insurance Seles Research Buregu)

Insurance written, ordinary, total.mills.of dol._ 604 525 506 504 533 513 452 426 491 478 561 462 488
Eastern district d 224 208 175 168 201 196 221 201 213
Far Western district._ 58 57 56 49 52 52 61 43 45
Southern district. 62 63 57 56 62 60 71 54 58
Western district 189 185 164 153 176 170 208 164 172

Lapse rates. ..o coeeaan L1 DU USUIU DU PSRN RO, L7 PRI SN

MONETARY STATISTICS

Foreign exchange rates:

Argentina..._.._. _-dol. per paper peso.. . 326 .331 .331 L334 .335 . 335 . 336 .327 .32 .327 327 . 326
Belgium . _ ----dol. per belga._ . 168 . 170 . 169 . 169 . 169 . 169 1,169 . 168 .169 .169 L169 .169
Brazil 3 - __--dol. per milreis_. . 087 . 085 . 086 . 086 . 085 . 085 086 087 . 087 . 087 LU87 L087
Canada._ _dol. per Canadian dol.. 1.001 . 998 . 998 . 997 . 090 1, 060 1. 000 1. 000 1. 001 1. 001 1,000 1.000
Chile. ..o dol. per peso.. . 052 .051 . 051 .051 . 061 . 0562 . 052 L0562 . 052 . 052 L0562 052
England. C.__dol. per £.| 4.80 4.97 4.97 5.02 5.02 5.03 5.04 4.90 4.89 4,91 4.91 4.89

Franpe - .-dol. per franc.. . 046 .0R6 . 066 . 066 . 066 . 066 063 047 . 046 . 047 . 047 L 047
Germany. dol. per reichsmark... .402 . 404 .403 . 403 .403 .402 1,401 . 402 . 402 402 402 . 402
India._._ --..dol. per rupee.. . 369 .375 .375 .379 . 379 . 379 i 380 .370 . 369 . 371 .371 . 370
Italy & _.dol. per lira.. L0533 . 080 .07 . 079 . 079 076 1079 1,055 . 063 . 0563 . 053 . 053
Japan..__ --dol. per yen._ . 285 . 280 . 291 . 294 . 293 . 204 1,204 . 286 . 286 . 285 1,285 3,285
Netherlapnds ..dol. per florin__ 547 . 684 676 .67 . 681 .679 1,662 . 536 . 540 . 546 . 348 . 547
Spain§ . .dol. per peseta._ L0861 137 . 136 . 137 137 . 136 .123 . 090 . 688 077 071 . 067
Sweden --dol. per krona.. . 252 . 256 . . 266 . 259 . 259 289 1,260 . 253 . 252 . 253 . 251 . 252

GIiriuguay ...................... dol. per peso.. .788 . 800 .798 L797 797 . 798 797 797 .799 . 800 . 800 . 789 . 789
ola:
ﬁonggéytst?clgé U, Seeeee mills. of dol..| 11,502 | 10,172 | 10,202 | 10,324 | 10,514 | 10,620 | 10,674 | 10,764 | 10,983 | 11,116 | 11,220 | 11,310 | 11,399

ovement, foreign:

Net release from earmark §.._thous. of dol__|  —359 969 |  —155 | —3,248 |~24,781 | 2,203 |—11,945 |—28 805 [—11,253 | 2,956 | —668 |—4%,330 | ~8,000

Exports..._. .-do.‘.. 39 2,315 51 5 77 5 32 42 117 127 99 11 2

Impores. ... do._..] 154,371 7,795 | 28,106 | 169,957 | 277,851 | 16,074 | 67,524 | 171,866 | 218,020 | 75962 | 57,070 { 121,336 | 120,326

Net goid imports including gold released
from earmark @ .--.thous. of dol..| 153,933 6,449 | 27,900 | 166,704 | 262,993 | 17,672 | 55,547 | 143,019 | 207,559 | 78,791 | £6,303 | 72,005 | 112,326

Produetion, Rand........ _fine ounces _________ 933,770 | 912,639 | 938,050 | 944, 165 | 967,993 | 964, 517 | 967,328 | 977,425 | 044,783 | 970, 030 | 986, 268 922, 941

_ Recei pts at mint, domestic._______.___ 185, 768 ¥ 156,435 | 163,674 | 181,140 | 157,081 | 264, 140 | 228,557 | 237,630 | 273,318 | 220,645 | 196,248 | 193, (79 155, 332

Money iu circulation, total. ...._ mills. ot dol_. 8,391 5, 857 5, 892 5,918 6,062 6, 203 6, 191 6, 258 6, 321 6,401 6, 563 6, 400 6, 369

1 Quotations partly nominal.

A Quotations nominal through Apr. 1, 1936.
§Or increase in earmarked gold (—).
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2 Less than $1000.
§ Quotations nominal beginning July 31, 1936. No quotation from Sept.

® Or exports (—).

3 Largely nominal.

22 to 30, and from Nov. 1 to 13, 1936.

r Revised,

& Official rate.
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SURVEY OF CURRENT BUSINESS May 1937
Monthly statistics through December 1935, to- | 1937 1936 1937
getger with exfpl;naéory notesbnn;l re(grencﬁs
to the source of the data may be found in the . - - - -
1938 Supplernent to the Sursey March | March | Aprit | May | Junme | July | August Seg‘és;m October Nob\i;m D%c;m January F';?;“
FINANCE—Continued
MONETARY STATISTICS—Continued
Silver:
105'q610) o 7 IS thous. of dol.. 346 237 535 203 197 138 143 204 268 411 236 612 611
5120700 - U do_...| 5,589 8,115 4, 490 4,989 | 23,081 6,574 | 16,637 8,363 | 26, 931 4,451 2,267 2,846 14,080
Price at New York. _dol. per fine oz .451 .448 449 . 449 .48 . 448 . 448 . 448 448 .454 . 454 . 449 . 448
Production, world.. thous. of fine 0z_. 21, 259 19 497 19,772 { 21,374 | 20,008 | 21,504 | 21,848 21 614 | 21,339 |r 19 594 | 23,165 |.oeono..
1,845 1, 499 1,278 1, 450 1,662 1,543 1,726 2, 083 1, 357 1,619 1,252 1, 53%
6, 840 5,783 6, 710 7,157 6, 457 7, 850 7,078 5, 417 6, 400 3,748 8,765 | o __.__
United Qtates 5,329 5,046 4,754 5,293 4, 616 4,733 5,524 6,391 5,561 6, 165 5,409 4,965
Btocks refinery, el :
United States ....................... 1,757 1,834 1,316 1,151 1,101 1,535 779 1,247 985 1,050 1,347 970
Canada. 755 638 691 409 345 317 545 510 403 1,023 1,512 754

CORPORATION PROFITS
(Quarterly)

Federal Reserve Bank of New York:

Industrial corporations, total (168 cos.)
mills. of dol..
Autos, parts, and accessories (28 ¢o0s.).do....
Chermnicals (13 €08.) .o occcccmenoanas do.
Food products and beverages(19¢0s.). do.._.
Machinery and machine manufactures
(17 COS.Y e me e e mills, of dol..
Metals and mining (12 cos.).__._

Oil (13 cos.)-_
Steel (11 e08.) ...
Miscellaneous (55 cos.) -
Telephones (net op. incor
Other public utilities (net mco

Railways, class I (net mcome)1
BStandard Statistics Co., Ine.:1
Combined index, unad]usted (161 cos.)
1926=109__
Industrials (120 ¢08.) - oo oooewiaiaas do._..
Railroads (26 cos.) -
Utilities (15 €08.) - coccamnnanee -do.
Combined index, adjusted (161 cos. )-‘.do
Industrials (120 €05.) -
Railroads (26 cos.) .
Utilities (15 co0s.).--

PUBLIC FINANCE (FEDERAL)

Debt, gross, end of month.._._._ mills. of dol..
Obligations fully guarantced by the U. 5.
Government: .
Amount outstanding by agencies, total
mills. of dol..
Federal Farm Mortgage Corporation.do....
Home Owners’ Loan Corporation_._do._...
Reconstruction Finance Corporation.do....
Expenditures, total (incl. emergency)
thous. of dol..

Revennes, total
CustomS. woeoomnoeo.
Internal revenue, total.

Income taX o iccaicccnan do_...
Taxes from:
Admissions to theaters, ete.. ...do._..
Capital stock transfers, etc.. do

Sales of produce (f uture dehvery) do ...
Salesofradiosets,ete. ... ... do....
Reconstruetion Finance Corporationloans out-
standing end of month:
Grand total
Section 5 as amended, total__.___.__ R
Bank and trust companies mcludlng Te-
ceivers thous. of doi..
Building and loan associations
Insurance companies.....
Mortgage loan companies.
Railroads incl. receivers_..
All other under section 5.
Total Emargency Relief Construction Act
asamended. _.__....__.. thous. of dol.
Self-liquidating projects. do.
Financing of exports of agricultural sur-
pluses.. ... thous. of dol..
Financing of agricultural commodities
and livestock thous. of dol..
Amounts made available for relief and
work relief thous. of dol._
Total, Bank Conservation Act,asamended
thous. of dol..
Other loans and authorizations_......do_.._

® Number varies.

a71, 6483
1,130, .)13

2,064,942
668, 535

178,316
9

576, 083
206, 607

47

81, 101
289, 228

|'
&S DGR W

31, 459

4,654
1, 407
2,995

252

643, 098
779, 521

35, 342
691, 051
404, 209

1,255
3,911
165
336
2,649,851
852, 120
285, 504
5, 557
5,747
124, 547
389, 239
41,643

775,237
189, 670

13, 584
305, 546
206, 436
877,327

145,167

bkt

31,425 31, 636 33,772 ; 33, 444 33,380
i
4,676 4,703 4,718 4,724 4, 660
1,411 1, 422 1,422 1,422 1,422
3,013 3,029 3,044 3, 050 2 935
262 252 252 252 252
681, 507 | 500. 006 2,406,077 | 457,656 | 657,703
258, 75 274,415 | 564,167 | 322,726 | 366,426
32,226 | 30,268 | 32,122 | 31,580 34,763
202,780 | 182,110 | 478,229 | 288,327 | 254,026
35,127 34, 517 | 303,087 40,118 29, 656
1, 266 1, 319 1, 532 1, 568 1,384
2, 992 2,357 1, 565 1, 654 2,346
174 230 185 233 511
32] 221 423 596 496
2,632,263 (2,507,293 12,421,504 |2, 22?;,026 2,215,165
846, 269 | 836, 510 | 818, 426 201 | 763,294
276,109 | 267,001 | 258, 287 | 246,523 | 235, 850
5,194 4,919 4,026 3,814 3, 853
5, 207 5,180 5,115 4,972 4, 890
125,124 | 126,534 | 123,175 | 124,864 | 129,632
394,168 [ 393,027 [ 388,432 | 350, 841 | 350,948
40, 572 39, 974 39,391 38, 247 37,311
760, 567 | 648,518 | 528, 682 § 534,487 | 370, 870
163,597 | 172,538 | 168,489 | 174,249 | 180,045
47 47 47 47 47
300,487 | 179,517 | 163,732 1 93,777 | 94,355
206,436 | 296,416 | 206,414 | 206,414 | 296,223
877,035 | 872,194 | 821,704 | 722,910 | 706,395
148,392 1 130,071 | 152,792 | 169,368 | 174, 806
4 Deficit. » Preiiminary.

DO WDOO

33,833

712, 560
528, 120

35, 554
467, 642
284, 421

1,670
1,932
457

683
2,205,564
748, 411
296, 451
3,378
4,429
129, 108
349, 261
35, 784

377,607
184,418

47

97, 147
295, 095
702, 151

177,395

33,833

4,667
1,422
2,903

252

739, 979
301, 968
41,342
199, 248
31,634
1,767
2,182
309
869

2,201,209
739,543
218, 839

2,902
4284
128, 368
353, 810
31,390

584,069
182, 068

47
99, 195
295, 759

695, 987
181, 510

§ Figures shown on n. 54 of the 1936 Supplement are in thousands of dollars instead of in millions as the box head indicates.

t Data revised for 1935 and 1936.
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Revisions not shown above will appear in a subsequent issue.

33,794 | 34,407
r 4,062 4, 669
1,422 1 422
r 2,088 2,995
252 252
591,016 | 684, 821
259, 963 | 552, 607
35, 452 38, 608
176,526 | 478,633
23,034 | 281,178
1, 606 2,195
2,054 3,178
i 325
640 906
2,181,322 12,168,160
718,630 | 712,982
208, 669 | 201, 432
2,714 2,483
4,147 4,030
127,439 | 131,181
345,190 | 345, 950
30, 521 21,876
587,863 | 588,997
192, 516 | 193, 252
47 47
99, 643 | 100,043
295, 657 | 295, 6556
691,987 | 634, 046
182,792 { 182,135
r Revised.

34, 601

645,033
330.310
41,728

2,174,008
699, 545

2,145, 457

690, 932

184, 53
2,214
3.935

120,716

447

5, 096

630,045
198, 339

620,918
204, 839
47 47
136,305 | 130,678
203,354

840, 963
183, 744

203,854

663,171
181,245

:Latest quarter estimated.
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Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explana(tlory notes ﬁm? refgrencﬁs

to th f th t e found in the . . cem- - -

1036 gs;‘ﬁg;lm o tﬂeasxs:‘?ey March | March | April | May | June | July | August Se%gim October | N T D%c;m January Fgl:;u

FINANCE—Continued
CAPITAL FLOTATIONS | l
|
New Security Registrations
New securities effectively registered with the
Securities and Exchange Commission:

Issues, total ..o oo ._. number.__ 113 83 128 83 104 110 79 79 114 67 124 69 93
Common stock. 68 34 59 46 40 47 46 40 59 32 53 30 43
Preferred stock 19 13 22 15 19 14 16 16 23 1 27 10 13
Certificates of partlclpatlon etc. 14 13 17 13 16 27 [ 11 10 10 9 7 17
Secured bonds. _ oo . oo - 7 15 21 5 14 14 7 9 14 11 21 18 14
Debentures; and short-term notes..__do__._ 5 8 9 4 15 8 4 3 8 3 14 4 6

Tistimated gross procecds, total
thous. of dol--| 469,907 { 583,391 | 751,013 | 319,319 | 523,439 | 362, 925 | 286,022 | 260,080 { 526,330 | 266,026 | 698,408 | 429,990 | 491,400

d 231,006 | 81,519 | 168,633 | 88,913 | 120,487 | 84,066 | 92,750 | 76,140 | 112,777 | 47,421 | 167,126 | 85,622 | 168,474
36,364 | 28,793 | 53,973 | 31,506 | 77,317 | 15,131 | 35,728 | 29,271 | 55,643 | 30,201 | 34,531 | 134,719 38, 215
16, 543 7,442 | 35,373 | 13,713 1,300 | 32,898 | 4,660 | 17,212 | 29,245 7,192 | 39,548 | 11,082 52, 249
164,468 1 334,716 | 379,436 | 79,118 | 159,700 | 170,987 | 45,634 | 127,918 { 104,752 | 159,036 | 234,635 | 146,509 | 212,560
21,527 § 130,921 | 113,593 | 106,069 | 165,636 | 59,843 | 107, 250 0,530 | 223,913 | 22,176 | 222,567 | 52,057 19, 902

Common stock_..
Preferred stock

Certificates of particip:
Secured bonds
Debentures and short-term notes.....do-...

Securities Issued
(Commercial and Financial Chronicle)

Amount, al) issues - --thous. of dol._| 381,515 766,921 (1,002,703 | 419,917 | 733,907 | 338,779 | 297,258 | 409, 462 | 465,771 | 380,934 | 724,220 | 622,486 | 522,360
Domestic ssuesf... 381,515 {743,421 | 941,203 | 419,917 | 733,907 | 338,779 | 297,258 | 409,462 | 450,771 | 357,434 | 724,220 | 537,486 | 423,360
Foreign.. 0 0 0 0 0 0 4 0| 15000 0 0 0 0
Corporate, total 318,645 { 594,853 | 687,751 | 304,093 | 527,630 | 294,393 1 232,438 | 250,050 | 381,402 | 264,004 | 625,912 | 305,973 | 354,363
Industrial. ... ... 54,459 { 101,833 | 236,693 | 133,822 | 199,653 | 49,050 | 16,001 | 88,142 | 64,462 | 91,368 | 83,875 | 132,641 | 131,313

0 0 0

Investiment trusts.._. 0 4,800 0 7,125 0 0 0 0 1, 000 250
Land, buildings, etc., total 1, 606 0 0 148 1,903 1,000 973 4, 500 6,320 100 3,249 881 17,873
Long term issuoes.......... 1, 606 0 0 0 0 0 0 0 0 0 0 881 17,873
A partments and hotels 0 0 0 0 0 0 0 0 0 0 0 0 0
Office and commercial._ 0 0 0 0

0 ¢ 0 0 0 0 0 0 0
Public utilities.-... D 161, 500 § 260,779 | 315,587 | 116,096 | 185,336 | 149,804 | 43,473 | 121,050 | 264,288 | 109,337 | 395,504 | 77,735 | 145,688
Railroads._. 73 323 § 223,391 | 122,197 | 48,727 | 106,795 | 49,690 | 51,500 | 24,475 9,150 | 16,379 | 49,236 | 63,335 46, 635
Miscellaneot 27,237 8,850 13,273 1,400 | 23,943 ) 37,724 | 120,492 | 11,983 | 37,182 | 46,820 | 87,958 | 31,130 12 854

Farm loan and Gov’t agencies. 4,067 { 20,000 | 198,718 9, 671 04, 429 2,080 7, 800 0 1,000 | 28,454 2,660 | 26,000 25, 200

Municipal, States, etef.._ 58, 804 §7123, 565 84,734 1 105,253 | 111, 843 42, .506 57,020 | 159, 402 83,194 64, 816 96,998 | 205, 513 43, 798

Foreign 1ssues. ... ... 04 23,50C | 61,500 0 0 0 0] 15000 | 23,500 0! 85000 99, 000
Purpose of issue:

New capital, total.f. ... (.o_.__ 184, 504 |r127, 543 | 176,679 | 112,587 | 219,686 | 103,164 | 218,074 | 179,487 | 174,512 | 158,071 | 265,850 | 248, 526 168, 188

Domestice, totalf._
Corporate. .o owooomeaaoas
Farm loan and Gov’t agencies
Municipal, State, ete.T

Refundmg, totalt...
Corporate.__.__._._
Type of securities (all issuesj:
Bonds and notss, totalf 323,790 F743,42 | 933,205 | 30,049 | 654,721 | 305,580 | 265,993 | 364,037 | 393,683 | 258,696 | 502,927 | 475,500 | 382, 004

Corporate 1 250, 920 § 571,351 | 623,252 | 265,125 | 448,444 | 261,194 | 201,173 | 204,625 | 309,314 | 241,766 | 404, 610 | 138, 006 214, 006
Btoeks . - e do....j 57,7164 23,492 ) 64,498 | 39,865 | 79,186 | 33,199 | 231,265 | 45425 | 72,088 | 22,238 | 141,294 | 146,977 | 140,357

(Bond Buyer)

184,504 ¥r127,543 | 176,679 | 112,587 | 219,686 | 103,164 | 218,074 | 179,487 | 189,512 | 158,071 | 265, 850 | 248,526 | 168,188
137,580 § 58,816 | 127,879 | 37,608 { 151,874 | 69,809 | 170,799 | 74,590 | 109,880 | 109,077 | 218,206 | 102,456 | 129,842
0§ 11,000 0 5,900 1,000 0 0 0 0 0 0 0 4, 000
47,001 57,725 | 48,800 | 69.080 | 66,812 | 33,355 { 47,275 | 104,805 { 79,452 | 48, 837 48,994 | 146,070 34, 316
106,922 11639, 377 | 826,024 | 307,330 | 514,220 | 235,614 | 79,184 | 229,075 | 276, 258 | 222,863 | 458,371 | 373,960 | 354,173
181,055 5%, 037 | 559,872 | 267,385 | 375,756 | 224,583 | 61,639 [ 175,460 | 271,517 | 129,927 | 407,707 | 203,517 | 224,521

State and municipal issues:
Permianent (long term). ... thous. of dol._| &8 216 ¥ 119,995 | 111,054 | 95,541 | 118,092 | 43,934 | 67,447 | 159,481 | 82,311 |~ 75,644 | 02,004
Temporary (short term) . .o...._.... do....| 23,5871 37,219 | 74,814 | 10,700 | 91,889 | 22,746 | 18,201 | 51,748 | 8,359 | 26,627 | £9,120

COMMODITY MARKETS

Volums of trading in grain futures:

B thous. oI bu..|y, 1,0 136 § 466,193 | 800,64 | 501,079 | 768,278 {1,328,601 11,032,278 | 662, 183 | 514,893 | 518,752 11,104,155 | 777,857 | 775 808
[0 U do--| 151,721 | 52,161 | 92,053 | 80,460 | 148,124 | 415,816 | 395,058 | 213,787 | 113,037 | 230,599 | 258,319 ! 199, 166 | 120, 959
SECURITY MARKETS \, |
Bonds )

Prices: i
Average price of all listed bonds (N. Y, 5. E.) i
dollars... o3s8q 94.47 ) 9390 93.83 | 94.2¢4| 9478 9539 9579 9592 | o97.01 . 06.83 94, 64
do_..} 958 ) 97.26! 906.69| 97.38) 97.63| 98.18; 98.81 99,27 99.41 | 110.55 160. 05 99. 83
ig -do....! g8.48) 79.76| 79.21 67.47 67.87 68. 39 68.68 | 68.00 | 68.16 | 65.63 69. 78 70, 02
Domestic (Dow-Jonea) {40 bonds)
percent of par 4% bond_.} 93855} 9650 9497 94.8% | 96.11 97.35 90.38 | 101.19 | 102.59 | 102.70 102. 91
Industrials (10 bonds)......_.....__. d 103.79 § 101 76 1 101.39 | 101.08 | 102.09 | 103.68 | 104.06 | 105.18 | 105.62 | 106.78 107. 5
Public atilities (10 bonds)... -do. 98. 21 97. 61 98. 14 98. 14 98. 69 08,86 | 100.88 | 101.55 | 102.22 | 102.17 101. 32
Rails, high grade (10 bonds)... 122,70 F 126.34 1 126,22 | 126,00 | 127.15 ] 126.58 | 126.98 | 128.37 | 129.49 | 130.68 131, 28
Rails, second grade (10 bonds). . 80.05 74. 32 70.70 70. 43 72.31 74. 45 77.78 80.74 83.21 82.34 82,75
Domestic (Stand. Stat.}
Corporate (45 bonds). 102.3§ 1044 | 10374 1027 1026 1024 | 103.0] 1043 | 1049 ] 105.4 105.8 104.5
Municipal (15 bonds)_. 116.9 116.0 116. 2 116. 2 116.9 117.4 117.8 118.8 119.5 122.1 123.5 119.7
U. 8. Government (Stand.
7hbonds. . ciaas do_ 109. 1 110.0 110. 2 110.3 110.4 110.3 110.8 111.1 111.0 111.8 111.6 1112

Bales (Securities and Exchange (‘ommlssion)
Total on all exchanges:
llgiarke]t value ----thous. 03 dol._{ 435 650 | 336,206 | 251,878 | 208,596 | 283,772 | 202,443 | 221,368 | 287,861 | 320,488 | 293,700 | 317,484 | 300,610 | 276, 608
ar value

494,965 § 410,410 | 301,433 | 249, 620 | 332,383 | 350, 504 | 275,306 | 378,520 | 420,739 | 353,380 | 446,393 | 428,010 316, 200
On New York Stock Exchange: 0 ' ’ ’ ’ ’

Market value. . --thous. of dol._| 339 143 | 261,553 | 197,277 | 163,983 | 231,088 | 238,071 | 179, 534 | 240,020 | 274,094 | 246,072 | 261,214 | 255,434 | 234,188
Par value. do. 442 002 § 323,695 | 256,792 | 147,217 | 271,044 | 287, 510 | 223,927 | 322,466 | 353,830 | 297,521 | 379,805 | 365, 679 300, 608
Baleson N. Y. S,
(Dow-Jones):
Par value:

5., exclusive of stopped sales

Total. . ocoeoee e thaous. of dol..| 672,927 §2,275,275 | 774,052 | 231,827 (2,586,314 | 201, 650 | 224,023 1,087,961 | 396,197 | 197,835 | 521,200 | 245,354 | 225,203
Liberty and Treasury bonds_..... do--..1 502,000 §1,809,000 | 130, 000 0 12,135,000 0 0 1 914, 000 0 0 0 0 0
'Revised.

f Revised series. For 1936 revisions see p. 35 of the March 1937 issue.
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SURVEY OF CURRENT BUSINESS

May 1937

Monthly statistics through December 1935, to- | 1937 1936 1937

get}}ller with explanatoéy notes anl()i rt;fere(lilces ]

to the source of the data may be found in . . - . -

the 1936 Supplement to the Sm:fvey March | March | April May June July | August Se%te‘im October N%‘;‘i_m D%ceerm January F:P;u

FINANCE—Continued

SECURITY MARKETS—Continued |

Bonds—Continued
Value, issues listed on N. Y. 8. E.:

Par, all issues...._coooeeo oo mills. of dol..| 46,994 | 44,255 | 44,223 | 42,255 | 44,164 | 43,081 | 44,279 | 45,211 | 45018 { 45026 | 46,280 | 46.592 : 46.572
Domestic issues ceedoo._.i 42,045 37,196 37,150 37,242 39, 128 38, 947 39, 241 40,178 39,988 40,038 | 41,301 41. 630 41, 593
Foreign issues........ do_...| 4,949 7,059 7,073 5,013 5,036 5,034 5,038 5,033 5,031 4,988 4,979 4,961 4,979

Market value, all issues.. _.do__._| 44,118 41, 807 41, 525 39, 648 41,619 41, 685 42, 236 43, 305 43,180 43, 680 45, 054 45,113 43, 007
Domestic issues..-.__ -.do.... 40 726 36,177 35, 922 36, 266 38, 201 38, 242 38,776 39, 883 39, 751 40, 257 41, 613 41,651 41, 521

vi lI‘;oreign S5 N do_...| 3,38 5,630 5,603 3,382 3,418 3,443 3, 460 3,422 3,429 3,423 3, 441 3,462 3,486
felds:

Standard statistics:

Corporate issues (45 bonds) 4.36 4,24 4,28 4.34 4,34 4,35 4.32 4.24 4. 21 4,18 4.18 4.16 . 4.24
Industrials (15 bonds)-... 4.48 4,32 4,38 4.45 4,44 4.45 4. 42 4. 40 4.40 4.33 4.30 4.29 ¢ 4.36
Publio utilities (15 bonds) 4.17 4,01 4.00 4.04 4.03 4.02 4.02 4.00 4.01 4.00 4.00 4.02 4,09
Railroads (15 bonds)... 4.43 4.37 4.45 4,52 4,56 4, 58 4. 52 4,33 4.24 4,22 4.24 4.17 4.26

Munieipals (15 bonds) .- . _._._._._ 2.72 2.73 2.76 2.76 2.72 2.70 2. 68 2.62 2.58 2.45 2.31 2.38 2.57

Bond Buyer domestic municipals (20 bonds)

percent_. 3.15 3.03 3.12 3.00 2.99 2.95 2.91 2.86 2.85 2.69 2.62 2.74 2.90

U. 8. Treasury bonds__.. ....._._...... do.... 2.50 2.54 2.51 2. 50 2.50 2,50 2.43 2.41 2.42 2.29 2.27 2.29 2.31

Cash Dividend Payments and Rates |
DlVldeDd payments (IN .Y. Times): ;
Total thous. of dol..| 249,402 § 200, 042 | 162,174 | 409, 552 | 263,830 | 236,196 | 331,918 | 231,730 | 233,697 | 880,262 | 437,541 | 233,330 | 358,919
.......... do.._.| 244,089 § 192, 324 | 155,519 | 375,035 | 237,655 | 215,003 | 317,088 | 226, 642 | 226,269 | 814,406 | 407,957 | 212,837 352, 406
___________________________ o 5,313 7,718 6, 655 34, 517 26,175 21,193 14,830 | 5,088 74 65, 856 29, 584 20, 493 26, 503
Dividend payments and rates (Moody’s):

Annual payments at current rates (600 com- i
PARIES) - . e mills, of dol_.| 1,885.7 § 1,345.5 | 1,355.8 | 1,385.2 | 1,397.4 | 1,4567.2 | 1,517.4 | 1,539.6 | 1,568.2 | 1,825.6 | 1,876.2 | 1,884.0 ; 1,886.9

Number of shares, adjusted_..._._.millions_.| 923.50 § 923.92 | 923.92 | 923.92 | 923.92 | 923.94 | 923.94 | 923.99 | 9023.99 | 9023.99 | 923.50 | €23.50 ; 923.50

Dividend rate per share (weighted average) :

(600 cos.) dollars... 2.04 1,46 1.47 1. 50 1. 51 1.58 1. 64 1. 67 1.70 1.98 2.03 2.04 2.04
Banks (21). do-... 3.07 2.98 2.98 2.98 3.00 3.00 3.00 3.04 3.04 3.04 3.07 3.07 3.07
Industrials . do-... 2.02 1.33 1.34 1.33 1.41 1.48 1. 56 1. 58 1. 62 1.96 2.01 2.02 2.02
Insurance (21 ¢08.)- -~ do.... 2.25 2.39 2.39 2.39 2.03 2.09 ! 2,09 2.13 2.14 2.14 2.21 2.25 2.25
Public utilities (30 cos.)- do._._ 2.08 1.86 1.86 1.86 1.86 1.95 | 1. 96 1. 99 2.01 2.04 2.09 2,09 2.09
Railroads (36 €0S.) « o wooeccee oo do-__.} 1.77 121 1.21 121 1.21 1.21 1.21 1.21 1.21 1.55 1.77 .77 1.77

Stocks |
Prices:

Dow-Jones:

Industrials (30 stocks)_..._. dol. per share..| 188.4 155.9 155.8 149.3 155.2 162.3 165.9 167.8 175.0 182.1 180.1 183.5 188.0

Public utilities (20 stocks)... .d 33.1 30.9 31.7 30.0 32.3 34.6 34.7 34.5 35.1 34.9 34.9 36. 4 35.0

Railroads (20 stocks)...... 61.7 48.0 47.2 44.5 47.0 51.5 54.0 55.8 58.7 56.7 53.9 55.1 57.4

New York Times (50 stocks) 137.19 120. 95 121. 63 119. 46 124,28 130. 74 131. 55 133. 48 138.39 141. 46 136. 46 139. 48 138. 67
Industrials (25 stocks).-_--. 225.73 1 203.97 | 206.14 | 203.36 { 211.69 | 221.15 | 220.56 | 222.54 | 230.40 | 238.88 | 231.11 | 235.41 231,77
Railroads (25 stocks) e oeccoaeoonmnns 48.70 37.94 37.12 35. 57 36. 88 40.33 42, 55 44, 42 46, 38 44.04 41.81 43. 56 45. 58

Standard Statistics:

Combined index (419 stocks) ... 129.9 108.7 108.9 101.0 105. 6 109. 2 113.0 114.1 118.7 124.2 | r122.8 | r126.0 129.5
Industrials (347 stocks) ... 152.6 124.6 125.3 118.2 120.6 124, 3 128. 4 130.2 136. 0 144.3 | r142.6 | r146.3 1517
Public utilities (40 stocks) 105.7 102. 8 101. 5 94.7 102.0 105. 8 108. 8 107.7 109.1 108.9 110.6 | r113.2 110.7
Railroads (32 stocks)- 62.8 49,2 48.9 45.0 47.7 50. 7 53.9 854 58. 4 57.9 54. 4 r55.6 57.9

Banks N. Y. (19 stocks). 88. 0 66. 4 64.1 62.6 65. 0 72.1 76.5 75.1 75.3 70.4 70.6 78.9 90.6

sal Fire insurance (18 stocks). ... we-doooo 97.0 102.1 96. 8 94.2 93.2 96.1 96.5 94.1 93.8 96.1 98.3 98.7 | 98. 4
ales: !

Market value of shares sold (8. E. C.):

On all registered exchanges, total

thous. of dol._|2,077,570 §2,429,960 11,936,202 (1,223,444 {1,164,147 1,765,301 |1,435,776 {1,594,411 (2,241,462 12,530,464 (2,358,956 12,603,004 12, 701, 226

On New York Stock Exchange...... do....12,628,767 §2,092,308 1,679,839 11,077,672 (1,002,190 {1,526,176 |1,248,924 (1,387,439 |1,948,171 |2,188,579 |2,025,678 (2,246,887 {2, 332, 408

Number of shares sold:

On all registered exchanges, total (S. E. C.)

thous. of shares__| 117, 436 § 101, 923 78,137 46, 756 43,937 64, 72 80,937 59, 627 79,992 | 94,299 99,756 | 117,097 107, 061
OnN.Y.8.E,total (8. E. C.)...._ do....] 83,720 756, 532 56, 935 35,943 31,897 48,272 37, 109 44, 535 60, 019 68, 306 71,123 81, 687 72,004
Exclusive of odd lot and stopped sales
N.Y. Times) _...._. thous. of shares.__{ 50, 344 51,025 39, 616 20, 615 21, 428 34,787 26, 564 30,872 43, 998 50, 470 48, 605 58, 670 50, 255
Shares listed, N. Y. 8. E.:
Market value all listed shares _mills. of dol__| 62,468 51, 668 47,774 49, 998 50,912 54, 067 54, 532 55, 105 58,507 | 60,020 59, 878 61,912 ' 62,618
Yf\‘ll(llmber of shares listed . __..._____ millions..| 1,380 1,330 1,337 1,339 1, 340 1,341 1,344 1,348 1,349 1, 356 1,360 1,367 1,374
ields: !

Comimon stocks (200)®____._.__.___ percent.. 3.9 3.3 3.6 3.5 3.4 3.4 3.5 3.6 3.4 3.9 4.0 3.9 3.8
Industrials (125 stocks)*. —do___. 3.8 3.0 3.8 3.3 3.3 3.2 3.4 3.5 3.3 3.9 4.0 3.8 3.8
Rails (25 stocks)* - __..__ ~do_ 3.1 2.8 3.0 2.8 2.8 2.5 2.4 2.4 2.2 3.0 3.5 3.5 3.3
Utilities (25 stocks)*. . .do. 5.0 4.5 4.9 4.5 4.5 4.4 4.4 4.6 4.4 4.4 4.0 4.6 4.7
Banks (15 stocks)*.._. .do___. 2.8 3.7 4.0 3.9 3.6 3.3 3.2 3.3 3.4 3.4 3.4 3.1 2.8
Insurance (10 stocks)* --do____ 3.2 3.7 4.1 3.9 3.0 2.9 3.0 3.1 3.0 2.8 3.0 3.1 3.1

Preferred stocks, Standard Statistics:

Industrials, lugh grade (20)......... do-.__! 5.07 5,02 5.04 5.00 5.04 5.03 5,02 5.03 5. 06 5.04 4.99 4,94 4. 96
Stockholders (Common Stock) :

American Tel. & Tel. Co., total_.__.number.. | 645,457 | 641, 168

Forelgn_ ... ..o e [ [ I 7,540 1. 7,382

Pennsylvania Railroad Co., total. do.__.| ¢ 221,327 | 21‘5 720
FOreign . oo _do__._.i 3,076 . 3, 055 i

U. 8. Steel Corporation, total. . _ do.._. 173,633 . 170,448
Forelgn. . oo 3,866 |_ 3,781
Shares held by brokers._.__ percent of total.. 2351 |acaea s 23.92

r Revised.
* New series.

Digitized for FRASER
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Monthly statistics through December 1935, to- { 1937 1936 1937

gether with explanatory notes and references
i%;gesi%‘ﬁg‘;fg;:‘ e %g?sx&:ge;)e found inthe | ro oh | March April | May | June Tuly | August Se%g;m October | N iy D%c:rm January Fg?;u
FOREIGN TRADE
INDEXES
Exports:
Total value, unadjusted. 1923-25=100._ 68 51 51 53 49 47 47 58 70 59 61 58 61
Total value, adjusted. .. ........_.. do____ 67 51 53 56 55 54 51 55 57 52 57 57 67
U. S. mercnandlse, unadjusted:
95 79 77 83 74 72 71 86 104 89 89 85 88
68 52 51 53 48 47 47 58 70 60 61 59 62
Unit value.. 71 65 66 64 66 66 66 68 68 67 68 69 70
Imports:
Total value, unadjusted... 95 62 63 59 59 60 60 67 66 61 76 74 86
Total value, adjusted . oo 0 85 55 58 58 62 65 62 70 64 61 76 74 87
Imports for consumption, unadjusted:
Quantity. 1923-25=100__ 155 115 116 110 114 115 117 124 123 114 135 125 140
Value . do..__ 93 61 63 59 61 62 63 68 67 63 75 71 81
Unit value. . ..o oo o do..._ 60 53 i 54 53 54 54 55 54 b5 56 a7 58
E),{Iports of agricultural products, quantity:
ota
Unadjusted .ocoocoeeeeeao 1910-14==100.. 56 51 44 45 40 27 33 68 99 76 66 64 58
Adjusted . .o eamaes do._._. 57 62 52 54 52 39 40 63 74 59 52 57 62
Total, excluding cotton
36 41 34 33 31 30 39 47 81 41 37 40 38
Adjusted.. 35 41 36 35 35 33 39 44 53 38 35 39 42
Exports, incl. reexports....._._. thous. of dol..| 256,390 § 194,792 | 192,629 | 200,666 | 184,908 | 179,828 | 178,314 | 220,149 | 264,740 | 225,766 | 229,739 | 221, 550 232, 504

By gmnd divisions and countries:
10, 553 9, 215 9,328 8, 628 10, 562 8, 828 9, 451 10,919 8,208 12, 651 10,094 10, 604
38,332 39, 337 38,902 38, 766 35,725 33, 570 43, 654 51, 065 44, 200 41,180 49, 281 49, 816
16, 401 16, 211 14, 630 13, 627 11,975 10, 764 21, 328 26, 663 24, 100 16, 433 22,304 24,745
82,032 | 78,247 | 78,097 | 69,400 | 64,462 { 69,978 | 93,937 | 122,697 | 98,236 | 99,863 | 85,677 95, 474
8, 388 9,311 7,301 8,893 6, 448 §, 484 14, 929 17,102 11, 410 15, 808 13,492 13,01
9, 489 7,787 7,240 6, 541 7,041 5,840 10, 213 10, 905 9, 550 8,995 7,056 8§, 882
5,891 4,827 5, 697 4,299 2,873 2,285 2, 868 5, 699 5,401 5, 907 6, 633 6,071
32,012 27,954 30, 450 27, 066 27,381 33,223 47, 408 59,511 43, 839 40, 623 35,2382 38, 847
27,945 32,128 37, 500 35, 498 32,016 32,251 32, 142 39, 180 36, 539 33, 137 31, 687 31, g2
27,336 31, 557 36, 693 34,873 31,296 3L 216 31, 498 38,442 | 35,905 32, 556 31,297 31,643
19, 593 17, 902 13, 535 16, 789 17, 819 18, 52 13, 370 21,456 19,771 22,616 22, 047 24, 591
6, 395 5,932 6, 243 5,800 6, 830 6, 348 6, 381 6, 670 6, 799 7,723 6, 965 7,877
15, 438 15, 801 18, 306 15,828 19, 243 15, 159 16, 596 19, 423 18,812 20, 291 19, 763 20, 093
3,876 4,031 4, 507 4,662 5, 957 4,124 4,646 5, 296 5,320 6, 317 5,312 5,928
4,109 3, 704 4,475 3,757 3, 560 3, 557 3,516 5,032 4,867 4,
1,274 1, 562 1,676 082 1 540 1,071 1,051 1,272 1,288 1

ile_ do

By economic classes (U. S. mdse. only):
Total ..thous. of dol..| 252,268 } 192,081 | 189,408 | 196,913 | 180,601 | 176,397 | 175,556 | 217,535 | 261,963 | 223,321 | 226, 605 | 217, 949 229, 050
COrude materials.. d 52, 152 44, 486 40, 431 42, 627 39,310 30, 379 38, 127 72,819 | 100,418 82,173 67, 383 60, 587 54,410
Cotton, unmanufac 28, 322 22,764 22, 905 19, 707 10, 738 12, 360 38, 221 58,402 | 46,969 40, 220 37,461 34, 066
Foodstafls, total..._. 16, 848 14, 199 15, 925 14, 509 15, 036 19, 675 23, 349 24,923 13, 697 13,112 13,062 22,524
Foodstulls, crude 5,087 4,949 4, 621 4,402 3,774 5,725 5, 697 7,490 4, 369 3,644 3, 598 3, 522
Foodstuffs, mfgd. 11,761 9,250 | 11,304 | 10,167 | 11,262 | 13,950 | 17,652 | 17,433 9,328 9,468 9,464 19, 002
Fraits and prep.._ 6,756 5, 475 5, 258 4, 144 4, 952 8,719 10, 438 11,831 4, 579 3,776 4,263 9,903
Meats and fats_._ 3,496 3,340 4,231 3,982 4,088 3, 135 3,013 3,409 3, 560 3,325 2,980 2,624
‘Wheat and Oour. 1,439 1,391 1, 464 1, 281 1,335 1,656 2,424 2, 541 1,429 1,931 1,894 1,815
Manufactures, semi. . 32, 096 33,802 35,115 34, 107 33, 282 32,287 31, 860 36, 668 32,826 34,901 34, 156 37,937
Manufactures, finishes 98,652 | 100,978 | 103, 245 92, 674 97,701 85, 467 89, 508 99,953 94,626 | 111,208 | 110,144 114, 179
Autos and parts_... 23,955 | 22,972 22,532 19,135 | 16,915 12,359 | 12,451 | 15766 § 21,218 | 28,769 | 27,586 25,974
Grasoline. . .__.. 3, 263 5,059 8§, 570 4, 366 5, 036 4, 983 5, 495 4,534 5,307 3,093 5, 882 5,002
Machinery._._. 27,872 30, 651 29, 611 25, 962 29,311 25,178 27,307 31, 760 26, 408 30, 788 31,532 31,475
General imports, total 198, 686 | 202,789 | 191,110 ; 190,387 | 194,114 | 192,375 | 215,645 | 212,464 | 196,491 | 244,321 | 240,396 277, 805

By grand divisions and countries:
Africa 5, 504 6, 468 4, 250 2,425 2, 803 3, 164 3, 585 3, 581 3, 800 6, 284 7,573 9, 350
Asia and Oceania 59, 766 66,479 58, 263 60, 236 66, 099 60, 845 67,733 61, 189 53, 608 66,805 | 76,843 92,112

Japan__. 12,670 | 13,141 12,053 | 11,088 | 12,187 | 16,948 | 16,017 { 15,930 { 15,340 { 16,427 | 17,683 18, 382

Europs 55,789 | 50,408 | 54,665 | 53,543 | 55,040 | 57,080 | 66,201 | 70,722 | 64,695 | 80.890 | 67,213 | 73 209
France 5385 | 4,357 | 4,88 | 4,163 | 4,657 | 5759 | 5905 6,807 | 6,165| 7,157 | 5859 6,800
German 6,490 | 5,687 6,0361 5866 7,570 | 6,023 | 7212} 8767 | 6,867 7.66| 7717 6, 394
Ttaly 2,812 | 2,708 | 3,375 | 2,004 | 2,81 | 2480 | 3,171 4,756 | 4,416 | 4812 | 4 291 4,162

United Kingdom. .

16, 949 14, 299 14,770 14, 540 14, 305 15, 444 17, 524 18, 548 16, 625 26, 443 18, 453 19, 056
North America, northern .

26,675 | 27,129 | 30,100 } 29,917 } 30,990 | 36,620 | 36,015 | 39,068 | 38,775 | 39,550 | 33,975 30, 811

Canada. . _..___..__._ 26,300 | 26,921 § 29,740 | 29,409 | 30,504 | 36,161 | 34,998 | 38,532 | 38,331 | 39,010 33, 089 30, 568
North America, southern. 24,828 | 27,200 | 24,190 | 24,214 | 19,149 | 12,515 { 17,103 | 13,166 | 12,377 ; 17,607 | 22,361 27,787

MexiCo_ oo 5, 240 5,090 4,087 4,052 4,044 3,258 3, 055 3,691 3,435 4, 640 5,088 5, 509
South America_ 26,125 ¢ 25,095 | 19,641 ) 20,052 | 20,024 | 22,141 | 24,918 | 24,739 | 23,146 | 33,184 | 32,431 44, 536
5,700 5, 564 3,821 3, 060 3,597 4,173 6, 546 7,585 7,583 8,181 8,467 16, 199
9,469 7,186 5,923 6, 950 7,241 7,682 9,455 8, 758 8,466 | 11,462 | 11,534 10, 999
2,448 3, 555 2,896 1, 508 1,433 1,667 1,476 1,601 980 2,520 2,898 5119

205,928 | 194,281 | 199,787 | 188,421 | 193,622 | 196,516 | 200,000 | 218,370 | 213,200 | 200,391 | 239,835 | 228, 682 260, 320
91,616 57,749 62, 076 55,071 54, 612 56, 022 81, 663 69, 437 62, 758 61, 226 75,383 77,045 40, 930
45,251 31,221 28, 690 21,758 22,893 24, 529 28, 627 31,063 33, 802 30, 582 40, 221 38,727 41, 399

Foodstufls, manuafactured. 52,162 "12, 338 37,035 34, 080 36, 065 34,726 27,630 33, 149 27,512 27,705 33,036 29, 648 34,929

Manufactures, semi_.__ - 57,853 38, 127 37,577 38,456 | 43,056 42, 660 40, 814 40,817 40, 536 40, 638 48, 967 46, 533 52, 187

Manufactures, finished...__.._______ 49,046 § 36,847 | 34,400 [ 39,056 | 36,096 | 38,579 | 41,356 | 43,604 | 48,601 | 40,241 | 42,228 | 36,729 40, 875

Crude materials_.
Foodstafls, crude..

TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION
Express Operations

.-thous. of dol._|__..._.__ 8,245 8,396 8,579 8,435 8,323 8,371 8,809 8,975 8,930 | 10,021
125

Operating revenue
s 1s JRUS U, 126 123 110 123 118 120 115 120 124

Operating incoine

Electric Street Railways

8.041 8.099 8.092 8.092 8.092 8.002 8.075 8.0756 8.075 8.075 8.075 8.075 8.075
-| 859,898 | 814,208 | 790,697 | 788,307 | 758,943 | 720,308 | 704,446 | 737,523 | 814,254 | 777,157 | 847,775 { 803,620 | 757,518
- thous. of dol__{_.___.__. 58,752 | 57,827 | 57,426 | 55,553 | 53,553 | 52,612 | 54,701 | 59,900 | 57,047 | 62,446 | 57,834 55,042

Tares, average, cash rate.
Passengers carried_......
Operating revenues
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Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explanatory notes and refsrences
tlc;);g%s;;rlgnoéx:th ze;:(tlﬁ?s?:vye?e foundinthe | nfarch § March | April | May | Jume | July | August

Febru-
ary

Septem- October Novem- { Decem-

ber ber ber |Jenuary

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued
Steam Railways

Freight carloading (Federal Reserve):
Combined index, unadjusted..1923-25=109.__ 7 62 66 71 72 75 76 82 84 80 74

92 60 64 63 61 65 68 80 90 92 92

96 56 58 70 69 73 71 83 87 96 97

52 42 42 46 48 7 50 50 49 49 46

62 72 56 69 77 117 8% 71 69 73 71

Livestock... ... .__._. 34 35 3% 37 35 41 46 57 65 59 45
Merchandise, 1. ¢. 1. Y] 63 65 66 66 66 67 7 69 63 66
- J 28 15 7 107 130 139 141 150 133 73 23
Miscellaneons... 40 73 7 83 83 84 84 93 97 92 83
Combmed index, ad)u\ted 33 65 69 70 70 73 70 72 73 80 86
Coal.__ g2 63 7i 73 70 74 71 74 79 4 86
Coke___.. _do. 03 55 61 70 75 83 79 85 85 93 90
Forest pro . 50 40 40 44 46 43 47 47 438 51 57
Grain and pro(lucts e 73 83 &6 84 89 9% 73 58 62 69 73
Livestoek .. __........ _ 39 41 41 39 41 49 52 48 49 51 45
Merchandise, 1. ¢.1 .- (6 62 63 61 8 67 57 67 66 67 71
1R 64 B33 71 72 77 82 93 95 105 “G

Frelght carloadmg (A. A R):

Total cars §_ r2,415 2, 545 3,352 2, 787 2, 826 3,701 3, 061 4,096 3,013 2,776
oal. . r 424 445 557 426 34 605 53 791 625 625
Coke_ 8 28 41 33 35 43 39 53 45 45
Forest prodw'ts,_ 2 121 162 139 131 181 139 178 3 132
QGrain and produe r 134 123 155 140 212 217 127 161 121 130
Livestock_........_ 43 50 61 47 32 77 s 109 77 39
Merchandise, 1. ¢. 1 r (20 647 793 649 628 828 663 856 451 63
Ore ... ... 24 35 187 202 209 27 226 264 113 33
Misecellaneous__.._.__ 1,017 1, 096 1,394 1,151 1,125 1,176 1, 264 1,683 1,236 1, 110
Freight-car surplus. total b 205 179 183 170 147 146 125 112 121 133
Box CATS . - eeeeaeee - 3 104 97 105 40 77 81 71 65 63 65
Coal ears_ .. 61 42 41 44 37 30 23 17 23 ()
Financial operations (Class I Railways): :
Operating revenues, total.._._thous. of dol.... 13 37308, 258 | 313,410 | 820,966 | 330,602 | 357,207
Freight _ ... __._. d : r 251,770 | 256,322 1 262,727 | 268, 542 i 264,772
Passenger..... .. : 30, 514 30,633 | 30,351 31,845 36,356

Operating expenses. .__

r 236,547 | 235,073 ¢ 240,234 | 241,812 248, 553
Net railway operating incoine

X, 30 p
r35,152 41,548 | 41,842 50,313 681,774 | 64,081 70,166

Net income 48,316 | 42,2061 42420 §,902 19,253 20,857 26, 406 46, 234 30, 083 4‘4 678

Operating results: i
Treight carried 1-mile....... mils. of tons... |........ 27,992 1 28,145 | 20,804 | 29,760 | 31,144 32, 0 G 33,040 | 37,148 | 33,865 | 33,980
Revenue per ton-mile. . —..-tents._. -094 1.0t5 L9753 1,023 1.002 . . 904 . 455 L07 . 563
Passengers carried 1 mile_... millionS. o o{oo.o.ooo. 1, 539 1, 578 1, 578 1,941 2, 201 2 308 2,064 1,913 1,798 2,164

Canals: Waterway Traflie

Cape Cod. ..o thous. of short tons.. 317 200 227 270 228 258 232 258 281 255 288 325 275

New York State. oo .. do.__. 0 0 228 563 616 738 605 821 722 717 0 1] 0

Panama, total____ .thous. of long tons.. 3,016 2,634 2,430 2,420 2,460 2,450 2,396 2, 526 2, 463 1,747 1,539 1, 856 1,840
InU.S. vesselS.. .o oo oo do____.f 1,255 081 1,023 940 989 976 1,058 1, 054 962 485 214 1 467

St. Lawrence. ... “thous. of short tons._ 0 0 187 1,300 1,207 997 1, 060 1,130 1,386 999 22 0 0

Sault Ste. Marie__ ... ._____._. do_... 0 0 37 8,710 9,835 10,951 10, 699 11,041 10, 789 7,094 373 0 0

Suez. oo _thous. of metric tons._}_....__.. 2,149 2,091 2,215 1,981 2, 150 2,554 2,172 2,172 2,302 2, 346 2,680 ______...

Welland.._.....__._.....thous. of short tons._ 0 0 95 1,018 1,444 1,322 1,366 1,407 1,646 1, 308 232 0 0

Rivers:

Allegheny.__ 236 56 226 365 367 405 404 378 428 134 260 129 193

Mississippi 131 140 188 200 155 143 133 127 129 129 103 79 89

Monongahela 2, 689 1,327 1,928 2,361 2,457 2, 564 2,623 2, 569 2,661 2,446 2,601 1, 896 2, 496

Ohio (Pittsburgh distriet) ... 1,337 520 863 1,246 1,319 1,399 1,461 1,425 1, 452 1,355 1,372 854 1,323

Clearances, vessels in foreign trade:

Total thous. of net tons_.|___....__ 4, 639 4,972 6,057 6,134 6, 564 6, 836 6, 668 5,973 4,881 4,351 4,199 4,244
Foreign.______ d 3,225 3,329 3,901 4,121 4,418 4,694 4, 606 4,209 3,631 3,255 3, 156 2,967
United States.. 1,414 1,542 2,153 2,013 2,146 2,192 2,061 1,764 1,249 1,096 1,043 1,248

Travel
Operations on scheduled airlines:

Express carried. . c..oooooooooooo pounds.__| 582,602 { 535,736 | 483,505 | 483,798 | 701, 142 | 613,837 | 565,358 | 652,930 | 799,266 | 751,890 [ 663,721 { 554,030 | 500,004

Miles flown...... thous. of miles. . 5,486 4, 860 4,885 5, 511 5,620 6,043 6, 046 5,756 5,913 5, 639 5,301 4,199 4, 600

Passenger-miles fl e ————— do____| 34,584 31, 730 30, 326 40, 097 40, 252 44, 364 43,109 43, 510 44, 411 42,891 | r37,952 21,379 26, 108

Passengers carried. .._.o.ooc.._... number..| 74,972 | 70,926 { 71,449 | 96,368 | 97,453 | 111,072 | 106,143 | 101,239 | 102,917 | 96,019 | 82,022 46 012 58,008

Hotels:

Average sale per occupied room...._ dollars._. 3.09 2.89 3.00 2.85 2.97 2.98 3.10 3.09 3.14 3.28 3.10 3.12 3.22

Rooms occupied. .. _...__.. percent of total . 68 65 68 64 64 61 61 66 69 65 60 70 66

Restaurant sales index___..__.___.. 1929=100__ 89 78 93 86 93 89 91 91 95 96 91 92 90

Foreign travel:

Arrivals, U. 8. citizens_.__.______._ 7 24,808 20,010 21,038 30, 346 61,230 63, 575 33,176 16,973 19, 573 19, 636 27,680

Departures, U. S. citizens. 21, 149 21, 686 22,732 36, 361 57,067 48, 693 36, 246 22, 983 21,222 21,757 30, G55

Emigrants e 2,134 2, 643 2,527 2,780 3,004 2,612 2,436 2,708 2653 1,897 1,413

Immigrants__._ . 3,016 3,067 3,008 3,571 3,801 4, 606 5,101 3,871 4,082 2,958 3,224

Passports issued..._._....... ! 15,509 | 27,725 | 31,305 | 16,980 8,198 6, 564 5, 659 5,865 6,104 7,046 7,716

National Parks:t
Visitors 7,767 | 144,034 |7311,391 | 655,786 | 622,721 | 258,495 | 77,783 | 46,127 | 43,715 | 50,307 | 40,608
Automobiles 20,068 | 43,128 | 91,575 | 182,958 | 175,000 | 77,712 | 24,026 | 14,102 | 13,019 | 14,211 11, 530
Pullman Co.:
Revenue passengers carried._... thousands. .{__._..... 1,312 1,353 1,295 1, 430 1,516 1, 565 1,519 1, 469 1,351 1,497 1,605 1,385
Revenues, total . ._.__._____.__ thous. of dol._|._._.._. 4,479 4,438 4,163 4,705 5,019 5,211 4,929 4,959 4,300 4,772 5, 697 4,973
COMMUNICATIONS
Telephones: §

Operating revenues. _.-thous. of dol.. .--§ 88,000 | 88,754 89,200 | 89,680 | 91,129 | 89,571 | 90,668 | 93,079 | 92,393 | 96,638 { 94,277 91,263
Station revenues -.do._ } 57,594 57, 667 7, 864 57,673 57, 681 56, 727 58, 441 60, 781 60, 285 62, 045 61, 457 60,138
Tolls, message. ._. _do.__ 23,450 | 23,208 | 23,486 | 24,116 | 25406 ; 24,602 ) 24,095 24,084 { 23,843 | 26,340 ‘74 420 22,658

Operating expenses. ... .do.. o 59 582 | 59,543 | 59,614 | 59,778 | 62,136 { 59,960 { 60,923 | 61,910 | 61,363 | 63,891 | 61,453 60,301

Net operatmg ineome. .o __.._. do_ -1 19,165 18, 818 19,182 19, 268 18, 208 18, 853 19, 277 22,142 21, 274 23,822 20, 774 19,072

Phones in service end of mo... .. thousands. .| -....... 14,921 | 15,004 | 15,088 | 15,111 | 15,549 | 15622 | 15762 | 15,880 | 15,061 | 16,067 | 16,160 16,259
Telegraphs and cables:

Operating revenues__......... - 10,046 [ 9,996 | 10,025 | 10,551 | 10,534 | 10,121 [ 10,321 | 10,564 | 9,803 | 11,803 | 10,826 [......_..

Commercial telegraph tolls
Operating expenses
Operating income.__._

7' 757 7,742 7,787 8, 244 8,258 7,917 8,010 8,134 7, 541 9,326 . - ——
8,288 8,156 8,302 8,513 8,718 8, 616 8, 608 8, 600 8,310 9,800 8,854
1.326 1,407 1,292 1. 603 1,399 1,088 1,300 1,438 1,070 1,481 878

rRevised. 4 Deficit. t Revised serles. Forrevisions for period 1919-36 see p. 20 of the December 1936 issue.
q Data for May, August, October 1936 and January 1837 are for 5 weeks; other months, 4 weeks,

§ While the number of telephone carriers reporting has varied somewhat, the coverage has shown very little change, and the series are comparable for all practical purposes.
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May 1937 SURVEY OF CURRENT BUSINESS 39
Monthly statistics through December 1933, to- | 1937 1936 1937
gether with explanatory notes gmti. references
g;ges:;;ﬁin‘g;:’ t?odt?xtea'sﬁ‘r?;y efoundinthe March | March | April May June July | August Se%t:rm- October I\g::,m- D‘;‘)C:rm' January Fg?;u-
CHEMICALS AND ALLIED PRODUCTS
CIIEMICALS
Alcohol, denatured:
Consumption.__ --..thous. of wine gal._| 6,534 5,645 5,042 6, 864 7,302 6,117 6, 949 8,478 | 16,103 | 12,046 | 11,243 6,715 3,410
Production..___ d 6, 542 5, 693 6, 006 7,635 7,409 6,101 6, 927 8, 604 15,034 12, 584 11,079 6, 810 5,477
Stocks, end of month 1,275 1,767 1,836 2,607 2,707 2, 666 2,635 2,756 1,682 1,311 1,131 1,509 1,273
Alcohol, ethyl:
Produetion ... .___.____ thous. of proof gal._| 19,883 14, 303 12,818 1 14,668 | 14,620 1 17,744 17,998 | 16,803 | 22,086 | 20,170 | 19,943 18, 707 17,572
Stocks, warehoused, end of mo__._.__. do_.._{ 25,218 22,429 21, 146 21, 311 21, 300 25, 047 27,475 26, 363 18, 842 13, 360 9,702 14,035 19,821
Withdrawn for denaturing._ . 3 11,253 9, 512 10, 295 13, 109 12, 605 10, 591 12,458 15, 208 26, 258 22,161 19, 456 11, 553 9, 334
Withdrawn, tax paid-......___..___._. 2,926 2,05 2, 441 1, 989 2,119 2,780 2, 529 2,359 2,952 3,215 3,315 2,272 2,004
Methanol: ’
Exports, refined. . _._______..__..____ gallons__| 30,140 § 73,349 | 41,915 | 40,897 19,496 | 18,090 ; 48,400 ) 34,976 | 66,680 30,888 | 146,621 | 48,891 , 205,156
Price, refined, wholesale (N. Y.).dol. per gal. . .36 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .37 .36
Production:
Crude (wood distilled)........___. gallons_.| 546,662 § 476,496 | 426,313 | 427,079 | 413,930 | 384,751 | 447,499 | 420,500 | 511,541 | 520,722 | 548,982 | 525, 070 500, 685
Svuthetic..__._ __.do_.__12,071,747 {1,631,832 {1,692,921 [1,754,998 |1,8(3,405 |1,950,825 12,309,377 2.0% 591 13,278,052 (3,417,755 12,000,952 11,835,815 |1, 840, 302
Explosives, shipments. thous. of lh . 42,838 25,514 27,483 30, 394 31,471 30, 484 32, 567 34, 151 36, 472 37,433 35,055 27,894 28,212
Sulphur production (g
T.ouisiana._. _long tons. _f..__..... THTT2 N e icmaccen T2,022 | acaaeeae 73, 605 62,700 | ...
Texas....._.. JRPREE, P 389,608 | o oo]ecaenans S N075 G IR IR 436, 338 513,286 {oo |-
Sulphuarie acid (fertilizer manufactures):
Consuined in production of fertilizer
short tons..) 196, 134 § 106, 785 81,921 82,396 95, 168 99,325 | 114,521 | 120,370 | 163,265 { 173,123 | 180, 560 [r 164,320
Price, whaleeale, 66°, at works i
dol. per short ton. . 15.50 15,50 15. 50 15. 50 15,50 15. 50 15. 50 15. 50 15. 50 15. 50 15.50 15.50 15, 50
Production_ ___ ..o e short tons..| 103,979 § 141,333 | 119,565 | 126,419 | 122,681 | 121,166 ; 141,501 | 135,717 | 169,814 | 176,500 | 182,217 | 176,492 | 174,979
Purchases:
From fertilizer manufacturers___..__ do._..1 24782 15,722 10,721 13,518 15, 437 29,712 30, 083 32,304 43, 439 39, 203 43,844 |7 34,201 24,494
Frotm OtherS weee oo cmeeacceceae e do_...{ 47,680 15,988 | 12,272 16,725 | 26,922 | 21,111} 23,383 | 22,918 | 31,710 | 44,523 | 34,272 |r 40,372 35,719
Shipments:
To fertilizer manufacturers_.._..__._ do_...] 21,137 22,307 13,258 20, 870 18. 129 22,106 31,221 24, 103 23,477 27,388 37,840 38,739 30, 531
TO OtherS e ce e eee e o e do....| 50,9850 54,306 | 53,451 | 53,462 | 49,744 | 53,351 | 45,962 | 6L, 118 ) 55,538 | 57,756 | 44,806u | 47,169 41, 864
FERTILIZERS
Consumnption, Southern States
thous. of short tons... 1,023 24¢ 84 44 61 145 138 100 178 414 744
Exports, total. 117,628 | 144,811 | 101,923 | 151,082 | 126,899 { 150,753 | 173,426 | 123,609 68,721 61,002 59, 286
Nitrogenous.._.. 17,515 19, 767 7,400 13,311 9,131 14,470 37, 286 12, 004 12,106 8, 603 15, 405
Phosphate materials 91,481 | 116,448 89,691 | 123,950 | 105,539 | 121,554 | 127,067 99, 750 53,303 49, 340 40,418
Prepared fertilizers... 301 85 158 513 208 769 269 450 119 173 122
Imports, total.._____ 189,085 | 140, 334 75,888 64, 619 64, 514 72,382 | 167,050 99,001 { 161,112 | 199,312 233,207
Nitrogenous...._ 149,968 | 107, 828 58, 866 35,320 36, 250 32, 651 48, 958 49,126 67,345 80, 513 182, 851
Nitrate of soda. . 100, 952 69, 733 36, 218 6,773 5, 840 1,383 19,513 2, 683 20, 431 52,633 105, 711
Phosphates..._. 3,368 7,348 4. 619 1,779 4, 480 2, 454 2,837 3,951 3,526 5, 580 4,164
Potash. v iiiiaaoan 55,193 , 28,553 8,677 6,065 | 24,844 | 19,427 | 32,310 ; 57,967 | 40,884 | 87,083 j 111,929 33, 240
Prir‘e, wholesale, nitrate of sods, 95 percmlt .
1S OSSR, dol. per cwt__ 1.375 1.325 1.325 1.325 1.325 1.325 1.325 1.325 1,375 1.375 1.375 1.375 1.375
Superphmpha*e (bulk):
Produetion. . ...oooooaeoooLoo short tons.. ... 257,728 | 216,558 | 203,845 | 225,485 | 243,162 | 286,792 [r209, 065 | 369,335 | 389,369 | 393,600 | 377,200 | 371,882
Shipments to consumers.. cu-do_.. _§ 238,498 | 219,340 | 119,612 45,817 9, 510 21,113 [ 127,378 72,254 32,137 23, 502 35,023 69, 007
Stocks, end of month_eeee oo doo_fooooo_. 953,739 | 742,105 | 702,335 | 721,243 | 770,790 | 845,381 [r876, 563 | 985,632 |1,117,011 11,133,640 |1,125,576 |1, 075, 640
NAVAL STORES
Pine oil, production. .. ..o gallons..| 439,006 | 346,676 | 374,885 | 368,304 | 371,036 | 365, 784 | 415,922 | 404,932 | 405,527 | 404,105 { 413,078 | 404,052 | 403, 642
Rosin, gam:
Price, wholesale, “B”* (N. Y.)..dol. per bbl.. 9. 13 4.45 4.51 4.50 5.12 5.83 6.91 7.23 7.29 8.25 10.32 10.95 9.98
Receipts, net, 3 ports_...._... bbl (500 1b.)._| 27,818 32, 002 58, 894 82,736 97,781 | 108,648 | 101, 939 95, 603 81,814 70,372 71,307 48, 861 25, 206
Stocks, 3 ports, end of month_...__.__ do._..] 109,057 } 156,291 | 344,782 | 144,258 | 156,592 | 173,946 | 188,065 | 194,883 | 194,175 | 192,780 | 190,325 | 167,947 12%, 241
Rosin, wood:
Prodnetion. oo ococccaoo oo 60,947 b 51,326 | 54,209 | 53,640 ; 52,418 | 55,151 | 58,572 | 57,780 | 57,809 | 58,023 | 57,261 | 60,620 58,068
Stocks, end of month_ 75,725 83, 346 87,257 93, 152 92, 945 79,128 76, 110 77,767 77,718 69, 936 65,416 63, 924 62,392
Turpentine, gum, spirits of:
Price, wholesale (N. Y.}__.___._dol. per gal._ .44 .42 .40 .38 . 40 .42 .43 .42 .41 .43 .47 .48 A7
Receipts. nat, 3 ports_______.. bbl. (50 gal.).. 4,577 4, 800 15,157 23,470 27,418 28,810 26,173 21, 894 18, 533 14, 457 11, 620 5, 646 2,004
Stocks, 3 ports, end of month_._..____ do_._.| 76,986 | 114,789 { 99,820 | 99,562 | 105,141 | 108,550 | 113,983 | 114,127 | 113,702 | 109,955 | 105,421 | 96,090 | 85,070
Turpentine, wood:
Production_._. 9, 840 8,580 8, 662 8,636 8,093 8, 523 8,785 8,578 8,731 8, 866 9,160 9,632 9,061
Stocks, end of 23, 535 10,733 10, 610 9,275 7,492 7,669 8.019 10, 228 12, 634 14, 840 16, 906 18, 768 21,196

OILS, FATS, AND BYPRODUCTS

Animal Fats and Byproducts and Fish
Qils (Quarterly)
Animal fats:

Consumption, factory..._._.._. thous. of 1b._ |- ... 176,605 |- cowmcmecfcaamanan 208, 694 245, 453
Produetion -} 384,461 396, 857 375,493
Stocks, end of quarter. 301,123 384, 249 358, 645
Greases:
Consumption, factory 46, 813 53, 265
Production..._...._ 71, 680 82,139
Stocks, end of quarter.... 68, 243 64,321
Lard compounds and substi
Production...-.ooeoos o ¢ SN D, 333,200 |_o_ieee|oieiiaas 349,861 |l |aceaaaas 438, 606
Stocks, end of quarter__...._._..___ L4 14 TR P 36,797 || 39,156 | feemonooo 40, 619
Fish oils:
Consumption, factory 65, 874
Production 45,364 |_ -
Stocks, end of quarter 205, 121 147 700 | feiaoe 155 492
Vegetahle Oils and Products
Vegetable oils, total:
Consumption, crude, factory (quarterly)
thous. of tbo. |- 854,835 | oo ifececaaaae 688,802 | o oooi|ecmaacoon 718,747 |ceeeemaas
Exports. 648 478 557 245 490 405 362 304
Imports. 82,003 § 107,837 | 87,928 | 75,455 | 84,853 | 77,886 | 62,429 | 69,228
Production (quarterly)... 707,370 }ov e fammmaemae 400, 555 |-ecccmmnc|amamcaas 484,565 |ovcueano-
Stocks, end of quarter:
Crude do.._. 743,420 | femeaaas 628,160 |cuucono- 551, 613
Refined. c oo oooemecoaoaocaieeaon [+ 14 T D, 593,446 |ocmecmmnilaccanccan 492,852 Juvemiceeiiecacnene 288, 57!
r Revised.
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40 SURVEY OF CURRENT BUSINESS May 1937
Monthly statistics through December 1935, to- | 1937 1936 1937
gether with extplﬁnaatory notes and refgrenc}?s
t e e dat: be found in the . . J - .
tl%3gess(;;‘l';moer:t to tgeasl::?gey f March § March | April May June July August Se%t;m October I\‘Ot;erm D%::rm January F ggu'
CHEMICALS AND ALLIED PRODUCTS—Continued
|
OILS, FATS, AND BYPRODUCTS—Con. l !
Vegetable Oils and Products—Continued ;
Copra:
Consumption, factory (quarterly)
ort tons__{---.w.--- 56,304 [ feeooo.o 56,449 | ... ... . __ 49,164 | . ____l_..__ 41,739 | ..
ImPOTtS o oo 14,976 | 16,971 | 11,908 | 11,636 | 17,416 | 14,780 | 24,933 | 22,185 { 5,085 | 4,540 | 8900 | 41,966
Stocks, end of quarter 31,002 | 16,896 |.coinafana s 14,865 |- oo emeeaen 10,671 |coam ool
Coconut or copra oil:
Consumption, factory:
Crude {quarterly) . ........__ thous. of 1b.._ 137,358 |t 1400350 |- 169,416 | | 143, 565
Refined (quarterly) 99,504 |ao .. 84,004 | | ... 93,648 (o fo 80, 676 ———
In oleomargarine 13, 289 12,334 9, 979 9,736 9, 554 11,749 13, 964 13,619 10, 271 10,916 6, 587
.............. 22,532 | 40,336 32 569 14,820 : 33,835 14,273 15, 689 23,500 ¢« 32,712 { 29,186 21, 643
69,804 ‘oo emmeoo 72,049 .- 63,004 (________ ... 53,142 | e |oeeaeans
87,202 |cmei e 83, 629 ; .................. 95,678 il 900 | )il
120,419 | oo aeaC 129,894 oo feoo.oo T0121 el 59,551 ||
U T N 16,074 | occmme e 14,241 | oo feaees bo15,458 |l
Cottonseed: N :
Consumption (crush) ... ..-.--. short tons..{ 319,882 § 254 953 | 132,464 | 71,082 | 40,283 | 36,455 | 102,451 | 502,820 | 748,126 | 686,254 | 656,240 | 582,373 | 417,753
Receipts at mills. ... o .oocoao o do.__| 04,086 % g1 7521 31,044 | 253221 24,208 | 22,832 | 252,834 11,258,800 1,178,322 | 791,036 | 535 511 | 209,533 | 102, 577
Stocks at mills, end of mo.. do. 1 314,179 § 190,301 | 97,884 | 52,124 | 36,040 @ 21,926 | 188, 145 | 838,370 1,274,173 |1,377,955 |1,258,226 | 885,386 | 570,210
Cottonseed cake and meal: .
EXPOTES.. - ooooee do... 181 781 74 33 | 38 l 115 506 519 999 827 160 438 321
Production___. _.do_.._ lffy -?'5% 115, 476 | 62, 530 35, a(l‘) 20,271 1 18,508 46,774 | 264,173 | 331,245 | 310,738 | 296,173 | 251,586 191, 874
Stocks at IIIlllS, end of MO oo do____{ 138,065 I 235 387 | 202,421 | 164, 459 < 117,001 ¢ 65,053 45,561 | 128,014 | 190, 068 | 209,660 | 214,731 | 224,460 | 198,768
Cottonseed oil, crude: -
Production.. ... ...o..__..__ thous. of Ib__; 9%, 701 3 81,642 | 43,028 | 24,348 | 14,170 | 11,057 | 29,787 | 176,256 | 222,294 | 203,416 | 195,763 | 175,042 | 129,311
Stocks, end of month . ..o . oeoeooeoon do_.._| 100,950 § 113,951 | 85,636 | 62,668 | 37,251 | 10,192 | 26,547 | 92,667 | 121,398 | 143,182 | 142,021 | 146,396 | 128 164
Cottonseed oil, refined:
Consumption, factory (quarterly)..._.. do. . j-=meuom- 241,169 | e 263,502 | 332,216 {_ o fecooeoo- 333,009 oo el
In oleomargarine. . . .. ...oeocooonoo Oucn|mmmmmmmen 8,178 8,347 7,361 6, 649 7,612 7, 608 9,081t 10,042 { 10,373 | 12,689 | 12,752 12,911
Price, summer, yellow, prime (\I Y.)
dol. per 1b__ i1 094 . 094 . 088 . 091 . 098 .101 . 102 . 099 , 100 110 114 110
Production e oo thous. of Ib__{ 134,254 | s¢, 269 | 65,185 | 41,195 | 40,443 | 26,637 | 22,725 | 92,306 | 179,721 | 183,553 | 168,381 | 167,352 | 141,777
FlsmckS, end of month_ ... do..__| 579,427 | 504,337 | 487,994 | 460,213 | 408,944 | 318,873 | 237,220 | 228,764 | 307,369 | 385,250 | 418,087 { 460,448 | 529, 781
axseed:
TIMPOTES - - e ececmeem i mm e 40848 1,406 | 1,037 | 1,244 747 urz 671 1,813 | 1,747 2,707 1,489 | 1,139 3,727
Minneapolis and Duluth
Receipts. .oonooo- 542 55 1,539 336 703 746 484 318 178
Shipment 181 291 665 318 3,466 264 310 11 1
Stocks, end of mo 348 285 668 783 742 709 470 501 488
Oil mills (quarterly):
Consumption ... ceecceececccacee- 5,168 |iwecceemdmameene| 4,817 6,930 ||
Stocks, end of quarter.._. 2,222 o feaa_l 2,083 (. 2,864 |oc ool
Price, wholesale, No, 1 (Mpls. 1.77 2.13 2.21 2.29 2.23
Production (crop est.)......--- thous. of bu_ -3 e et 55,908 oo i
Stocks, Argentina, end of MO ... do.__. 5, 906 3,037 4,331 6, 496 6, 299
Linseed cake and meal: .
EXPOTES. o oo cvoemmmen thous., of 1b..| 0L 74l ¥ 42,379 | 33,233 | 27,117 | 25794 24,140 | 32,581 | 37,625 | 40,403 | 56,560 | 35,468 | 40,766
L Shipments from Minneapolis.......... do..__|-e-aennn- 21,748 | 23,715 | 15649 | 15,104 11, 365 3,205 | 11,313 | 12,229 | 10,068 9,163 7, 256
inseed oil:
Consumption, factory (quarterly)
thous. of Ib. _|---v----- 65,574 | el aan 84,129 {______..l ... 79,705 | o faeeeeacan T8, 114 | oo |
Price, wholesale (N. Y.)__......dol. perlb__ . 104 . 098 . 095 . 094 . 095 .100 103 . 101 . 096 .093 .096 .101 . 099
Production (quarterly)-.. _thous. of Ib__ 105 8170 132,187 |ooe oo | 100, 119 (oo 91,098 | |eceoo.o 131,899 |ocoeemcoamaneae
Shipments from Minneapolis. d 5 9,372 | 13,808 | 12,932 7,273 5,106 , 538 3, 686 5, 839 4,784 5,319 5,693
Stocks at factory, end of quarter_. _._... do..__j--------- 187,466 | o leeaans 140, 666 | 98,411 o feeaooio 117,268 | o] emcecmee
Oleomargarine:
Consumption (tax-paid withdrawals) .
thous. of 1b_.| 35739 32,368 32,464 26, 941 22, 519 26,796 31,805 34,426 35, 144 34, 365 38, 806 34,025 28,169
Price, standard, uncolored (Chicago) N
dol. perb_.|  -150 145 L 143 . 130 125 125 134 .138 . 140 . 140 142 .150 .150
Production._. ....thous. of Ib__|{ 33,9941 33,794 | 32,302 | 25,580 | 25,834 27,695 | 30,351 33,711 35,586 | 34,209 | 38,773 30, 956 30,638
Vegatable short
Frice, tierces (Chicago) . - .o.—._. dol. per 1b__ . 136 117 o117 . 109 .107 117 .124 .125 L1120 .120 .130 .137 135
PAINTS
Paint, varnish, lacquer, and fillers: R
Total sales of manufacturers..thous. of dol..| 37,806 } 29,012 | 36,200 | 40,950 | 38,736 | 33,919 3'3 380 | 33,450 | 34,049 | 28,503 | 20,465 | 30,202 29, 749
Classified do._..| 26,203 20,728 25,199 28, 026 26, 587 23,393 38 22,338 23,192 20,037 19, 759 20, 726 20, 257
Industrial ... do....} 12,214 9, 282 11,021 10,746 10, 795 10, 287 0 095 9, 564 10, 628 10,018 10, 223 9, 080 9, 518
Trade.._... _do_._.| 13 9’§9 11, 446 14,178 17,280 15,792 13,106 13, 243 12,774 12, 564 10,019 9, 536 11, 646 10, 739
Unclassified.... do_._.| 11,664 9, 185 11,010 12,924 12,149 10, 526 11,041 11,112 10, 857 8, 466 9,705 9, 476 9, 492
Plastic, cold-water paints, and calcimines:
Sales of manufacturers:
Caleimines. . ..o oo oocmmccecaeeeeen dollars. . f--------- 293,756 | 348,953 | 361,356 | 306,656 | 261,462 | 297,878 | 292,071 | 279,193 | 222,965 | 251,068 | 295,405 | 302,414
Plastic paints. ... 44,520 | 47,407 | 51,758 | 54,817 | 49,389 | 50,267 § 47,268 § 41,672 | 35,902 | 33,895 | 32,091 34, 768
Cold-water paints 134,803 | 147,160 | 175,088 | 158,285 | 139,565 | 133,825 | 149,333 ) 133,903 | 95,783 | 98 048 | 119,937 | 135,676
CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose, sheets, rods, and tubes:
Production - thous. of Ib__j-~-acuonc 1,224 1,388 1,345 1,154 1,225 1,463 1,787 1, 805 1,59 1,398 1,715 1,976
Shipments .. ... do_o o jeeeeannan 1,239 1,319 1,288 1, 206 1,198 1,501 1,532 1,648 1,420 1,479 1, 561 1, 687
Cellulose -acetate, sheets, rods, and tubes:
Production.._._.. --thous. 6flb_ 785 1,221 980 1,061 1, 002 1,152 1,204 1, 462 1,438 1,255 853 1,270
ShipMents. coo e acc o ccmmccme e ne do.... 939 1,097 921 850 746 1,4 1,027 1,316 1,313 1,112 742 1,397
ROOFING
Dry roofing felt:
Produaction_ ... oooaao. short tons..[ 31,015) 22,528 | 23,713 | 22,391 21,956 | 20,209 21,833 § 23,083 | 25,907 25,628 | 21,361 24, 547 27,031
Stocks, end of month. ... do....{ 6,32 7,999 7,086 8,630 | 10,479 | 10,583 9, 550 7,523 5,853 5,753 6,381 9, 546 6, 228
Prepared roofing shipments:
thous. of squares..| 2,329 2,451 2,744| 2,103| 2,361 | 2,509| 294] 4,306| 3,809 | 2592] 1,462) 238 3, 589
540 566 634 566 653 637 783 1,181 998 633 327 516 77
587 631 887 740 795 784 903 1,119 1,140 626 385 549 785
1,202 1,205 1,223 797 913 1,088 1,303 2,005 1, 760 1,333 750 1,321 2,030

b December 1 estimate,
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May 1937 SURVEY OF CURRENT BUSINESS 41
Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explanatory notes and references -
$ ] N i _ R
5%3%1 gus;;f:;';lntthteo fﬁ;“sﬁ‘,?,’;ybe foundinthe | nroron | Mareh | Aprit | May | June | July | August Se%’fj_m' October I\%\;m D%C::n January thr);u
ELECTRIC POWER AND GAS
| i
ELECTRIC POWER
Production, total §.__.____._. mills. of kw.-hr__| 10,2363 r § 906 | &893 | 79,087 | 9,160 | 79,682 | r9,814 | 79,722 10,176 | 6,785 10, 528 | r 10, 151 r 9,244

By source:
yll?uels 9 6,355 1 r5,115 4,878} r5164 | r5885 6,537 | 6,748 | 6,695 | r6,775 1 76,424 6,879 | 6,315 v 5, 759
Water power J.. 3,882 ¢ 3,791 1 74.015 3,023 1 r3,275 ] r3,144 | 73,066 | 3,027 3,401 3, 362 3,649 | 73,835 7 3, 485

By type of producer:

Central stations §. 9,636 | r8,425 1 r8,417 1 r8§ 606 v8,630 r9,121 9,264 ¢ 9,178 1 r 9,641 rg, 182 9,910 | r 9,556 8, 687

Other producers. 600 481 475 481 530 561 560 544 536 603 618 r 595 r 557
Sales to uitimate consumers, tota

Electric Institute).__.____ mills. of kw.-hr..|......._. 8,913 7, 069 7,085 7,264 7,519 7,723 7,910 8,003 8, 000 8,154 8, 3¢

Domestic service.___ 1,254 1,223 1, 165 1,144 1,159 1,180 1, 261 1,324 1,419 1,482 1, 66

Commercial—~retail . __ 1,256 1,281 1, 266 1,275 1,317 1,361 1, 402 1,421 1, 459 1,501 1, 616

Commercial—wholesale. 3, 649 3,842 3,975 4,197 4,362 4,487 4, 540 4,574 4,315 4, 298 4, 258

Municeipal street lighting. 209 193 180 159 171 188 197 214 225 235 218

Railroads, electrified steam... 83 86 77 74 99 97 99 110 112 124 118

Railroads, street and interurban 394 375 354 346 342 340 338 374 392 433 410

Revenues from sales to ultimate consumers
(Edison Electric Institute)..._thous. ofdol._)_._._._ ... 165,650 | 165,703 | 164,015 | 164,007 | 167,672 | 169,636 | 175,597 | 179,972 | 183,066 | 187,094 | 194,554 (... ... __
GAS
Manulfactured gas: {

Customers, total . _____.___._.... thousands._|.._____.. 9,514 | 79,551 s 9,634 | 79,616 9,641 { r9,654 | rQ,720 | r9,762 | 9,737 | 79,754 0, 769 9, 802
Domestic...._ —e--do... T8,907 | r8940 | 9,023} r9,012 | r9,041 | r9,056 ) 9,121 ) r9, 142 | r9,103 { r 9,110 9. 131 9, 162
House heating.._. -.do_ r 130 r 133 r 136 r 130 r 125 r127 r 139 r 155 r 165 172 161 166
Industrial and commerciai - _do_ r 466 r 467 464 r 464 464 r 463 r 462 453 r 460 462 46 464

Sales to consumers... --mills. Of cu. ft_- r 31,483 | r 30,473 | 7 28,912 r 25,163 | r 23,743 | r 25,753 | r 28,863 | r 30,824 | r 33,853 32,470 31, 860
Demestic_..._ .do. §717,423 | r 17,107 | r 17,266 r 15,967 | 14,939 {7 16,682 | r 18,156 | r 16,335 | r 16, 502 17,373 16, 443
House heating. . .. .....__. “ldo. r5,223 | v4,179 | 2,775 r 629 r 484 r541 1 r 1,580 | 4,965 | r 7,458 6, 134 6, 17:
Industrial and commereial. ... ___._. do_...{ ... r&632 | r9,000| r8§ 699 r8,3% | r8 183 | 8378 | 8934 | r9,323 | r9,660 8, 750 9, 046

Revenue from sales to consumers

thous. of dol._|_.__._.._ r 31,094 | r 30,352 | r 30,097 r 27,121 1 r 25,748 | r 27,824 | r 30,213 { r 30,700 ;| r 32,425 31, 967 30, 724

Domestic eedoo_. 321,412 3 r 21,508 §r 22 508 720,956 | r 19,772 jr 21,583 {22,046 { r 21,639 |7 21,579 21,834 20, 396

House heating. . .._...._... - r3,478 | r 2,558 | r1,537 r 493 r 308 T497 | r1,184 | r 2,683 | 4,157 3,799 4,029

Industrial and commercial 6,065 | r6,049 | r5 923 75569 | r5467 | 5640 5959 | 76,236 ; r6, 547 6, 197 6,172
Natural gas: T

Customers, total rg,562 1 6,556 | o6, 562 r(,536 1 r6,55 | r6,610 | r6,690 | 6,784 | r6,805 6,754 6, 764
Domestlc r6,066 | r6,0067 | r6,085 76,093 | r6,120 | 6,162 | 6,208 | 6,268 | r6, 282 6, 236 6, 2561
Industrial and ¢ r 494 r 487 r 474 T 442 r 444 T 446 r 480 T 514 T 521 514 512

Sales to consumers.. r 113,121 |r 105,534 { r 92,001 r 82,168 | * 84,735 | r 87,869 | r 95,107 |r 112,410 |r 125,409 | 129,312 135,179
Domestic. - r 40,764 | r 33,266 | r 24,720 r 14,348 | r 13,256 |~ 13,980 |~ 19,105 | r 30,403 | r 40, 988 47, 159 48,152
Industrial and commereial_.____.___ d r 70,967 | r 70,760 | r 65,935 r 67,007 | 70,271 |r 72,637 |r 74,956 | r 80,938 | r 83,016 80, 892 85, 627

Revenues from sales to consumers

thous ofdol__j.....____ r41,395 | r 36,982 | r 30,481 | r 25,840 | r 23,857 | r23,722 | r 24,667 | r 28,645 | r 36,827 | r 43,926 47, 847 48, 975
Domestic 726,258 [ r22,342 | r 17,462 | r 13,501 | r 11,597 | r 10,992 | r 11,456 | r 14,330 | r 20, 501 | r 26,328 30, 088 30, 525
Industrial and commercial r14,918 | r 14,417 | 7 12,833 | r 12,210 | r 12,132 | 712,570 | r 13,047 | r 14,172 | r 16,165 | r 17,389 17, 558 18, 162
‘ ‘ | i
FOODSTUFFS AND TOBACCO
BEVERAGES § *
Fermented malt liquors:
Consumption (tax-paid withdrawals)
thous. of bbl.. 4,176 3,738 3,887 5,041 5, 600 6,670 5, 938 4,985 4,249 3, 640 3,831 3,056 3,140
Production as 5, 054 4,433 4,970 5, 418 6, 061 6,791 5,771 5, 183 4,097 3,399 3, 665 3, 657 3,537
Stocks, end of month 8,345 7,333 8, 208 8, 409 8,633 8, 525 8,122 8, 082 7,722 7,319 6,945 7,407 7, 660
Distilled spirits:

Consumption, total (tax-paid withdrawals)

i thous. of proof gal__ 7,045 8,203 6,177 5, 666 5,229 5,823 5,200 6,931 9,724 11, 567 10, 609 5,314 6, 804
Whisky . s do._.. 5,835 5, 531 5,390 4,760 4,288 4,843 4,279 5,952 8, 202 9, 64 8, 907 4,528 5,779

Productlon, total_ -do....| 22,385 22, 691 23, 251 23,373 24,274 21,720 19,763 23, 698 27,625 22,973 25,188 21,109 14, 203
WhisKy .o ccee oo ..do__. 20, 255 21,612 21,917 22, 158 22, 693 19, 994 17,824 19, 063 20, 299 18, 868 22,289 19,174 12, 836

Stocks, total, end of month, ..do_._.| 422,883 } 238,221 | 273,798 | 290,739 | 310,793 | 325,990 | 339,820 | 352,151 { 364,023 | 373,330 | 387,322 | 402,000 | 408,508

iKY ot do....| 408,510 § 248,046 | 264,389 | 281,208 | 300,653 | 315,036 | 328,808 | 341,264 | 352,639 | 361,318 | 374, 629 | 388,416 | 394,947
Rectified spirits:
Consumption (tax-paid withdrawals)
thous. of proof gal.. 2,907 2,335 2,367 2,044 1,937 2, 159 1, 936 2,783 4,074 4, 858 5, 044 2,123 2, 497
DAIRY PRODUCTS
Butter: .
Consumption, apparent_____.___ thous. of 1b__| 135,993 | 124,620 | 131,896 | 162,006 | 132,596 | 122,804 | 131,579 | 135,667 | 139,245 | 131,760 | 137, 441 | 124,930 125,872
Price, wholesale (N. Y.), (92-score)
dol. per 1b.. 36 .32 .31 .27 .30 .34 .36 .35 .33 .34 .34 .34 .34

Production creamery (factory).thous. of Ib__.| 119, 604 |- 121,258 | 130,928 ; 178,028 | 185,223 | 152,001 | 139,363 | 131,862 | 135,140 | 113,985 | 108, 703 | 103,900 100, 969

Receipts, 5 markets. __._.__.____._____ do. 42,8906 | 45,829 | 48,379 | 56,537 | 69,435 | 54,676 | 44,792 | 44,637 | 47,202 | 39,587 | 39,310 | 37,007 36, 236

Stocks, cold storage, creamery, end of month

oh thous. of 1b__ 6, 741 5,346 4,997 21,157 73,816 | 103,259 | 112,106 | 108,835 | 105, 368 88, 866 61, 234 42,734 | 20,678
eese:

Consumption, apparent. 61,675 57,438 62,127 70,165 76, 150 60, 370 53,807 53,331 59, 392 56, 953 53, 092 55, 745 53, 202

Imports......__._...._.. 6,347 5, 693 4,217 3,152 4, 257 5, 463 6 452 5, 796 5,675 5, 881 6, 220 5,022 4,697

Price, No. 1 Amer. (N. Y.). “dol. perib._. 18 .17 .15 .15 .17 .20 .21 .20 .19 .18 .18 18 .18

Production (fﬁctory): . “thous. of 1b__ 47, 553 | r 46, 241 48,816 65, 339 83,132 63,922 | 57, 693 55,389 57,738 46, 786 42, 629 41, .)99 39, 622
American whole milk 32,780 §r 32,410 | 37,088 52,395 67,101 53,032 44 451 43,307 | 44,965 33,150 29, 610 27,425 27,174

Receipts, 5 markets_..._._._ 11, 790 15,164 13,398 | 14,206 | 21,191 18,479 16, 981 12,098 | 13,386 12, 524 11,311 1], 548 11, 545

Stocks, _cold storage, end of m 85, 223 73,952 | 67,776 | 70,783 ! 85,788 | 97,403 ! 107,542 114,990 | 118,907 | 114,706 | 110,400 | 102,112 | r 93,114
American wholemilk_______________ 73,827 62, 261 55, 756 56,946 | 70,282 { 80,735 | 90,471 98,206 | 102, 847 98, 975 95, 418 88, 091 80,713

r Revised.

T Revised series.

9 Data revised for 1936.
central stations, 8,120.
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Manufactured and natural gas revised for period 1929-36. For revisions see tables 20 and 21, pp. 19 and 20 of this issue.
Revisions for Jan., total production 9,247, fuels, 5,882, central stations, 8,748; February, total production 8,601, fuels, 5,682, water power, 2,919,
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42 SURVEY OF CURRENT BUSINESS May 1937
Monthly statistics through December 1935, to- | 1937 1936 ’ 1937
gether with expl;naéory notes l?nd refgr.encgs
Im. n - - - -
i%;g;s‘;‘;‘i:;"ef;t teo t}?;aSu r?;y e found inthe | nporeh | Mareh | April i May J June July ‘ August Se%t:rm ’ October N(ﬁ:_m i D%C;m January Fg});;u
FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODUCTS—Continued
Condensed and evaporated milk:
Production:
Condensed (sweetened):
Bulk goods ----thous.ofIb__| 14,963 ] 17,890 17,310 ) 23,333 29,364 | 25,058 14,280 | 17,881 14, 925 11,326 | 12,586 17,414 16, 535
Case goods_.____....__ 3,739 § 74,153 4,830 5, 531 4,173 4,281 4,094 4, 567 , 3,538 4,198 4, 827 4,027
EEvaporated (unsweetened) 136, 762 § 149, 269 181 552 248 258 | 266, 199 211 209 | 183, 428 185 780 | 188,840 | 127,881 | 113,502 | 116, 230 123,441
Xports:
Condensed (sweetened) 226 229 246 262 465 86 60 204 93 128 189 174 261
Evaporated (unsweetened)...._.__._ do_...] 1,968 2, 463 1,765 2,138 1,696 1,828 2,118 2, 904 1,633 998 1,439 1,899 2,010
Prices, wholesale (N. Y.) (case goods):
Condensed (sweetencd)......dol. per case.. 4.85 4,85 4.85 4,85 4.85 4.85 4.85 4.85 4.85 4.85 4,85 4.85 1.85
Evaporated (unsweetened)......__... do.... 3.15 3.15 3.15 3.15 3.15 3.28 3.40 3.40 3.40 3.40 3.30 3.30 3.19
Stocks, manufacturers, end of month:
Condensed (sweetened):
Bulk goods_...... ----thous. of by 5247} 2,741 4,588 | 9,374 | 14,664 | 13,654 | 12,250 | 12,363 | 11,233 | 7,787 | 5,670 | 5685 | 15353
Case BOOAS -« owmcaeacmmen ceee] 4,203 2,063 | 3,741 8252 | 11,275 | 11,188 | 11,116 | 12,109 | 11,689 | 10,190 { 9,071 7,124 4,958
Evaporated (unsweetened), case goods
Pluid milk: thous. of Ib_.| 152,455 } 42,597 | 61,775 | 141,774 | 186,359 | 99,638 | 102,021 | 160,709 | 251,751 | 278,511 | 258,904 | 208, 911 176,912
uid mi
Consumption in oleomargarine...._... el 6,774 6, 622 6, 529 5,029 5, 521 5,258 5, 847 6,357 6,732 6, 351 7,189 5,772 5,385
Production (Minneapolis and St. Paul)
thous. of Ib_.| 36,443 | 35,548 | 36,039 | 41,673 | 42,051 | 32,183 | 28,008 | 26,245 | 27,235 | 25,447 | 28,609 | 31,743 | 31,000
Receipts:
Boston (incl. cream) ._._..... thous. of [ [0 PR, 15,266 | 15,694 | 17,387 | 16,550 | 18,142 | 17,781 | 16,149 | 17,066 | 17,6141 | 16,016 | 16,128 14, 553
Greater New York. oooeooomo oo [0 TP PR, 114,536 | 110,640 | 120,137 | 114,657 | 117,126 | 115,060 | 113,031 | 114,971 | 111,544 { 113,935 | 115,606 106, 972
Powdered milk:
EXDOrts. .o cccimmmcacecenenaae thous. of 1b.. 326 268 286 352 428 383 312 291 327 322 216 216 282
Productiont -o..oeceeeeoeeeoaaens do...| 24,6331 20,383 | 23,445 | 32,280 | 34,150 | 27,242 | 23,906 | 21,872 | 24,945 | 20,679 | 23,417 | 23,150 19,933
Stocks, mirs., end of mo 9,435 | 11,225 | 21,252 | 32,007 | 29,264 | 24,809 | 26,835 | 30,612 | 33,270 | 35,171 | 38,998 | r 39,906
FRUITS AND VEGETABLES
Apples:
Production (crop estimate)..._thous. of bu .| b e e e e 108,081 |l
Shipments, car-lott._.._... no. of carloads.. 3,647 § r 5,487 | v 4,630 [ r2,207 r878 | r1,397 | r1,066 | r7,775 | r 15,923 | 7,495 | 7 5, 169 4,726 4,492
Stocks, cold storage, end of month
thous. of bbl.. 2,461 3, 769 1,783 668 2,480 8,482 | r8§, 829 7,452 5,787 r4,064
Citrus fruits, car-lot shipmentst_no. of carloads.{ 18,412 {15,020 | 714,777 | r 13,576 | r 11,321 r7,458 | 9,010 | r 14,717 | * 16,452 | 18 261 13,449
Onions, ear-lot shipmentst__ .. ..__.__ do....| 1,5881f r1,872 | r3,686 | 3,866 | r3, 695 r3,418 | 3,667 | r2,096 | 71,933 2, 540 2, 869
Potatoes, white:
Price, wholesale (N. Y.)_.... dol. per 100 1b_. 2. 240 1.820 2. 406 2. 519 3.665 1.795 2. 006 2. 050 2.505 2. 881 2.744
Production (crop estimate)....thous. of bu_ | B | i e cce e e e s e 8329,997 | feo___
Shipments, car-lotf...._.... no. of carloads-. 20,571 §r 24,538 { r 18,907 {r 17,338 | r 18,627 | r 14, 5a3 r 12,418 [ 716,846 | r 22,630 | r 14,476 | r 14,942 17,122 17,501
GRAIN AND PRODUCTS
Fxports, principal grains, including flour and
LY S thous. of bu..| 3,261 2,156 1,842 2, 530 2,733 2,087 3, 442 4, 844 3,036 1,573 1, 806 1,590 1,781
Barle
Exports, including malt............_. do.... 574 573 323 806 704 533 1,614 1, 006 461 198 19 8 144
Price, wholesale, No. 2 (Mpls.):
Straight e e caemac e dol. per bu_. 1.19 .66 .68 .64 .64 .87 1.22 1.30 1.29 1.27 1.29 1.32 1.32
Malting ..o 4@ .69 .7 .67 .70 .92 1.24 1.28 1.32 1.28 1.32 1.33 1.37
Production (crop estimate)....thous. of bu_ | . . ¥ [ein oo me]emmemesm e e memm e e e e e 147,452 oo e .l
Receipts, principal markets. .......... 0....| 2,808 7,845 5, 966 5, 565 5,893 5,992 | 186,583 9, 683 9, 584 5, 625 4,741 3,179 3,299
Stocks, commercial, domestic, end of mo.
thous. of bu..j 12,154 14, 407 12,913 11, 822 10, 571 9, 850 15, 343 17,732 | 20,012 | 20,541 18,848 14, 990 13,703
Corn:
Exports, including meal 47 70 34 109 219 106 82 30 64 21 41 42 37
Grindings 6,219 7,088 6,209 | 6,242 5386 6,502} 6,808 6,778 5,615 5,525 | 5,786 5,497 5,760
Prices, wholesale:
No. 3, yellow (Kansas City).dol. per bu.._ 1.23 .63 .63 .62 .62 .04 1.15 1.12 1.12 1.14 1.15 1.19 1.20
No. 3, white (Chicago)..cccemvucma-- do 1.22 .58 .64 .67 .71 1.01 1.24 1.27 1.10 1.07 1.09 1,14 1.13
Production {(crop estimate)____thous. of {1300 D ISR A AN SV S IV RSO RS S 81,524,317 o )
Receipts, principal markets. .. - 9, 304 18, 003 17,497 | 16,227 | 24,215 17,614 15, 569 9,213 8,797 17,559 | 18,200 | 13,162 9, 567
Shipments, principal markets. ...__._ 5,428 7,750 8,508 | 11,320 | 15,194 11 926 7,711 4,375 4,058 , 2 5,855 5,652 4,692
Stocks, commercial, domestic, end of mo.
thous. of bu..| 12,381 7,866 7,650 6,158 6, 985 4,316 4,537 4,325 4,277 8,185 | 13,454 | 15,080 13, 901
Oats:
Exports, including oatmeal__..______._ 75 88 62 81 425 59 89 68 75 65 65 64 78
Price, wholesale, No. 3, white (Chlcago)
dol. per bu.__ .51 .28 .28 .27 .28 .37 .44 .44 42 .46 .50 .54 .51
Production (crop estimate)....thous. of bu_. |- .. . Beeeo e e 789,100 | . ...l ...
Reeeipts, principal markets. - ... do....| 3,581 8,768 4,991 5, 866 6,200 | 16,863 | 15,205 4,007 3, 560 2, 517 3,753 4,120 3,448
Stocks, commereial, domestic, end of mo.
thous. of bu._| 20,225 § 39,018 | 35,500 31,043 31,059 38,864 | 51,861 50,973 | 48,639 | 42,571 37,392 | 31,066 25, 807
Rice:
Exports ................... pockets (100 1b ).l 33,610 6, 986 4,241 9, 823 713 890 6,124 1,325 | 17,534 | 52,121 | 54,199 | 103,832 | 130, 507
ImPOrtS oo e ..-| 163.562 79, 589 60, 932 76, 870 97,490 62,339 | 104,099 | 121,670 | 120,830 79,586 | 181,638 | 207, 204 123,495
Pnce, wholesale, head, clean (New Orleans)
dol. per Ib_. . 043 043 . 042 . 039 .039 . 038 038 . 038
Production (crop estimate)._..thous. of bu. .| .- . J el e et b 46,833 | ...
Southern States (La., Tex.,, Ark.,, and
Tenn.):
Receipts, rough, at mills
thous. of bbl. (1621b.)._ 309 232 161 129 60 20 304 1,375 2,289 1,761 736 1,799 973
Shipments from mills, milled rice
thous. of pockets (100 1b.)__ 765 979 788 529 318 287 331 754 1,213 1,110 980 1,327 1, 109
Stocks, domestic, rough and cleaned (in
terms of cleaned rice) end of month
it thous. of pockets (100 1b.).. 2,721 1, 855 1,244 863 609 342 321 962 2,116 2, 839 2,654 3,178 3,139
California:
Receipts, domestic rough_._bags (100 1h.}_.| 431,945 | 114,889 | 156,616 | 163,295 | 173,958 | 120,853 | 184,418 | 259,027 | 513,655 | 379,028 | 90,451 | 416,756 { 317,467
Shipments from mills, milled rice...do___.| 250,402 | 107,869 | 165, 514 | 149, 044 | 154,060 | 152, 324 71,676 | 134,336 77,742 34,985 47,150 08, 382 265, 629
Stocks, rough and cleaned, end of mo.
bags (100 b.)..| 523,512 4 464,600 | 337,820 [ 241,249 1 227,258 | 120,524 | 147,979 | 151,619 ! 278,038 | 676,647 | 190,290 : 714,982 ! r 579, 552

b December. 1 estimate. £ Revised.

t Revised series.
a No quotation.
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For revision on powdered milk for 1935 see p. 90 of the 1936 Supplement.
as follows: Apples, Jan. 4,820, Feb. 6,394; citrus fruits, Jan. 13,431, Feb, 13,646; onions, Jan.

Data for 1936 on car-lot shipments revised. Revisions not shown above are
2,627, Feb. 2,681; potatoes, Jan. 16,974, Feb. 19,683.
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1936 Supplement to the Survey March | March | April May June July August ber October ber ber January ary
FOODSTUFFS AND TOBACCO—Continued
GRAIN AND PRODUCTS—Continued
Rye:
Exports, including flour. ..____ thous, of bu.._ 1 0 0 0 3 0 0 0 0 1 1 0 0
Price, wholesale, No. 2 (Mpls.)_dol. per bu.. 1.09 . 52 .50 .52 .58 .75 .83 .87 .85 .92 1.10 1.13 .11
Production (crop estimate)....thous. of bu..i_ & e e e e 425554 | (...
Receipts, principal markets_._________ do.__. 737 1,324 970 2,297 1,422 1,630 1, 540 1,658 1,375 1,735 1 084 715 334
Stocks, commercial, domestic, end of mo.
Wheat: thous. of bu.. 3,215 7,555 7,009 6, 869 6,730 6,080 6,674 6,515 6,209 5,983 6,008 4,476 3,980
Exports:
Wheat, including f0Ur._..ocueeeee . do_...| 1,565 1,425 1,423 1,634 1,382 1,389 1,657 2,415 2,436 1,288 1,681 1,576 1, 522
Wheat only 61 30 16 34 26 26 222 487 926 21 50 33 38
Prices, wholesale:
No. 1, dark, northern, spring
Minneapolis... ... .._..._. dol. per bu.. 1.53 1.24 1.23 1.24 1.59
No. 2, red, winter (St. Louis)....._. do.... 1.43 1.08 1.07 .95 1.35
No. 2, hard, winter (K. C.)._....... do.._. 1.39 1.06 1.02 gg 1.34
. 39

Weighted av., 6 markets, all grades._do..._ 1.42 .98 .95
Production (crop est.), total.._thous. of hu..
Spring wheat _. ... ... -
Winter wheat.._....__.

1
626, 461
107, 448
8519, 013

Receipts, principal markets__ . 2 , , , 10, 389 7,766 6,116
Shipments, principal markets...._.._. do....| 7512 9,289 7,745 | 12,070 | 12,363 | 27,210 | 18,214 | 10,658 | 13,978 | 10,945 | 11,601 8676 7 089
Stocks, end of month, world estimated ’ ’ '
thous of bu__ 380,190 | 335,340 | 284,970 | 244,020 | 275,131 1 293,970 | 315,760 | 305, 590 | 292,870 | 312,480 | 336 500 316, 770
Canada (Canadian wheat). ........ do._._|” '63‘;()0 191,367 |r177,325 ( 145,011 | 124,110 96,652 | 100,704 | 126,378 | 117,412 93, 924 82, 625 74’ 737 08’ 010
United States (domestic wheat)..._.do.. o ax 61,945 | 40.698 | 31,174 | 23,161 | 67,305 | 81,048 | 82,849 | 76,423 | 70,314 | 63,453 2 o 2’
. 36, 850 s d 52,251 43,709
Held by mills (end of quarter)
Wheat flour: thous. of bu.. 86,007 | oo |ecaacenae 62,642 | oenii]occmcnnns 153,820 | |eeeo. 135,189 | .
Consumption (computed by Russell’s)
thous. of bbl_| .....__. 9,035 | 8000 | 8009 | 7,604 10,064 | 11,250 | 8198 | __ | e I U
Exports. e do-... 320 297 299 319 289 290 305 410 301 269 358 328 316
Grindings of wheat......_._... thous. of bu._| 38,605 | 38,273 | 36,453 | 35328 | 36,637 | 43,600 | 42,087 i 40,055 | 43,770 | 36,844 |, 37,832 | 37,580 34,630
Prices, wholesale:
Standard Patents (Mpls) -.dol. per bbl.. 7.44 6.92 6.45 6.07 6.28 6.78 7.21 6.96 7.068 6.84 7.26 7.54 7.45
Winter, straights (K. C.)........._.do._.. 6. 13 5.42 5.24 4.80 4,73 5.23 5.64 5.67 5.57 5. 49 5.94 6.16 6.08
Production:
Flour, actual (Census)._..__ thous. of bbl__} 8,402 8,252 7,840 7, 569 7,845 9,416 9, 148 8,708 9,120 8,019 8,216 8,180 7,536
Flour, prorated, tota} (Russell’s)....do....| ________ 8,975 8, 235 8, 149 8, 300 10, 244 11, 652 9, 182 9. 831 8,829 8,333 8, 246 8, 038
Offa} (Census) .o oo thous. of 1b._| 697,451 1 694,897 | 665,223 | 650,921 | 675,914 | 793,510 ( 758,322 | 723,978 | 749’ 121 | 666,240 | 687,727 | 681,276 | 628,005
Operations, percent of capacity (Census)... . 50 51 43 48 48 58 56 56 " 54 53 51 53 53
Stocks, total, end of month (computed by
Russell's) .._...____..____. thous. of bbl..| . ... _. 4,950 5,100 4,950 5,600 5, 500 5,600 6,500 | ||
Held by milis (end of quarter) ....... do.o.o| ... 4,068 | aaeae 4,255 | oo aeemnas 4,677 | e 4,686 |--oomoo|ociaa
LIVESTOCK
Cattle and culves: <
ReCeiDES. 2o thous. of animals..| L7270 1625 1,673 1,52 1,764| Ls81| 2,216 224 | 249 giy76( 1811 | L 1,342
Disposition: 1107 916
Local slaughter . . ooooooeoeocoeaees do....| LIBY o046 1004 002! 1,187 179 1,322 1,339| L,368| ja46| 1,145 )
Shipments, total__. Tdo.. 564 556 573 511 610 697 848 928 | 1,060 893 695 " 419
Stocker and feeder.........__.._. do.-__ 134 130 195 163 167 240 319 380 516 449 277 18 121

Price, wholesale, cattle, cornfed (Chicago)
’ "7 Tdolper10lb..| 1406) 1031 92| s61] 85| 87! 900 9.52| 99| 1103| 1205| 129 13.24
Hogs:

ROCOIDES. « - memeae oo thous. of animals_.| 2224{ 2045 | 1,875| 1,750 1,864 1,015| 1,747 | 1,939 | 2613 | 3149 | 3,145 2500 2,084
Disposition: ,
Local slaughter- - —do...| LI yg700 1322 1,276 1,348 1347 | 1,166 1,263 L,782| o034 | o216| L7 1,443
Shipments, total. ... —~do___. 619 666 550 482 512 562 572 673 830 900 934 712 638

Stocker and feeder do.__- 42 33 38 32 36 57 91 04 62 41 40 29 28

Price, wholesale, heavy (Chicago)

dol. per1001b__| 1026} 10,10 | 10.55 9.48| 1005] 101! 10.82| 1025 10.00 9.67 | 10.25| 10.38 10.18
Sheep and lambs:
Receipts. - ccucocaacanas thous. of animals_.| 1,576 1,701 1,798 1,944 i,859 2,022 2, 287 2,766 2,871 2,149 1,761 2,063 1,591
Disposition: o
Local slaughter.. - oo __...... do.... 960 1,023 990 889 961 1,008 1,011 1,12 1,191 1,071 1,082 1,200 933
Shipments, total... _.do.._. 620 666 800 1,083 873 1,014 1,271 1,597 1,723 | 1,083 692 852 601
Stocker and feeder. ... _.._..... do_._. 60 66 112 183 108 152 343 480 721 367 110 115 78

Pricos, wholesale (Chicago):
-.dol. per 1001b_.{  6.59 4.62 4.81 4.56 ) ) 3.31 3.36 3.49 3.67 3.83 5. 52 5.77

do....| 11.49 9.66 10.75 10. 97 10. 38 9,06 8.86 8.91 8.50 8. 40 8.47 9.94 10. 06

Total meats: MEATS
Consumption, apparent.._._.... mills. of Ip_.| 1,039 942 961 957 | 1,033 | 1,040 | 1,001 | 1,075| 1,195| 1,050 | 1,047 1,008 r 860
Production (inspected slaughter)...___ do....| 1,006 937 960 949 { 1,033 | 1,066 997 | 1,029 | 1,210 | 1,242 | 1,337 | 1,109 903
Stocks, cold storage, end of month..___do.___| 1,240 675 669 650 641 665 671 625 638 828 1,149 1 L 245 | 1,282
Miscellaneous meats.__.________.._._ do--.. 17 67 61 57 57 62 73 75 77 95 132 132 r126

Beef and veal:
Consumption, apparent_._.__ thous. of Ib_.| 484,622 | 439,651 | 485,136 | 474,901 | 502,018 | 523,522 | 528,398 | 558,678 | 580,904 | 466,194 | 482,171 | 483,312 | r 401,174

Exports. .. do. 1,497 1,218 1,032 1,426 1,110 1,302 1,790 1,483 1, 536 1,021 960 879 1,071
Price. wholesale, beef, fresh, native steers
(Chieago)...cooooooo__ dol. per 1b.. .192 . 151 .149 . 134 .133 . 138 .143 . 146 .150 . 163 .168 . 182 . 183

Production (inspected slaughter)
thous. of 1b_.| 453,740 | 425,199 | 459,149 | 453,127 | 485,518 | 518,400 | 542,249 | 571,787 595,005 | 510,943 | 521,965 | 169, 582 384, 817

Stocks, cold storage, end of mo.___.. do....| 142,685} 79,509 | 65,011 | 51,134 | 41,222 | 42,914 | 64,255 | 82,806 | 104,961 | 152,769 | 193,760 | 130,916 | » 167,438
Lamb and mutton:

Consumption, apparent.._._.._..__.__ do_._.} 56,404 } 58,477 | 52,394 | 47,205 | 48,108 | 49,448 | 50,815 | 60,116 | 65068 | 589004 | 62,692 | 69,300 | 54,864

Production (inspected slaughter). T lde.._ | 53,833 58,285 | 5,871 46,720 | 47,071 ) 49,833 | 52,061 | 60,894 | 67,654 | 61,443 | 64,553 | 69,570 54, 162

Stocks, cold storage, end of month._do....{ 7,176 ] 2,334} 1,785 | 1,282 | 1,122 | 1,478 | 2,634 | 3,374 | 5030 | 8450 | 10,228 | 10,401 | 9,807
Pork (including lard):

Consumption, apparent_ _....___.__ do....{ 498,370 { 443,486 | 423,876 | 435,020 | 482,772 | 467,498 | 422,125 | 455,960 | 549,324 | 534,078 | 502,456 | 455,008 | r 404,334

12,487 § 16,403 | 14,118 | 18,495 | 18,830 | 16,811 12,224 | 12,083 | 14,784 | 16,484 | 13,618 | 12,377 9, 161

Exports, total
Lard 7,324 11, 461 9,459 10, 837 11,090 7,481 8, 045 7,856 10, 454 9, 563 9, 384 8,804 4,456

Prices, wholesale:

Hams, smoked (Chicago)-.._dol. per {b._ . 209 . 235 . 239 . 238 . 240 . 252 . 256 . 246 . 225 .223 .226 . 225 .227
Lard, in tierces:
Prime, contract (N. Y.)..o..___. do.... L1927 L1 .113 . 104 . 103 .110 .122 118 L1117 119 .135 139 .126
Refined (Chicago)........._.._. do.._. . 132 . 118 .120 L113 .13 119 129 .126 .125 . 126 139 L144 .131

Production (inspected slaughter), total
thous. of b._| 498,794 ¥ 453,787 | 449,029 | 449,173 | 499,066 | 497,956 | 403,198 | 396,371 | 546,907 | 669,115 { 750,815 | 570,173 | 464,299

Tard.o.. ool do.___| 76,584 ) 75,518 | 77,024 | 80,534 | 87,288 | 82,952 | 64,362 | 59,627 | 80,568 { 103,020 | 118,420 | 90,443 72,324
Stocks, cold storage end of month __do____| 973. 664 526,963 | 541,017 | 540,274 | 541,904 | 558,087 | 531,409 | 463,404 | 449,608 | 572,165 | 812,700 | 921,231 | r 978, 164
Freshandcured.. ... ____ do._..| 756,005 ¥ 450, 149 | 457,402 | 440,618 | 435,130 | 441,961 | 420,848 | 361,608 | 354,950 | 463,400 | 666,891 | 738, 522 | r 775, (688
Lard. ool do....1 217, 569 76, 814 83,615 | 99,656 | 106,774 | 117,026 | 110,561 | 101,796 94,748 | 108,765 | 145,800 | 182,709 | r 202, 476

b December 1 estimate. « No quotation. r Revised.
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Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explanatory notes and references

to the source of the data’may be found in the i . ‘ !
1936 Supplement to the Survyey March | March i April May ] June July ! August
H L i

Septem-] ‘Novem~ Decem- | Janu- | Febru-
ber |October1 ber ber ary ary

FOODSTUFFS AND TOBACCO—Continued

| |
POULTRY AND EGGS | i

|
| ; |
Fggs: : = H i
Recelpts, 5 markets.....-._.. thous. of cases._ 1, 645 1,798 | 2,022 2, 088 1,727 1, 247 981 782 1 652 482 fi87 1,076 Gat
Stocks, cold storage, end of month: i | :
thous. of cases__ 1,406 807 i 3.039 i 5,707 7.058 7,335 7,008 5817 | 3,788 1,755 651 r 460 | 322
thous. of Ib__; 53,162 45,848 69,172 : 94,014 | 111,725 | 115,485 | 108, 614 96, 660 | 82,029 66, 309 51, 837 39,104 | r 34,300
Poultry: ‘ ] !
Receipts, 5 markets. __......oooooeeo. do....| 19,003 | 15008 | 15122 | 18,970 | 22,740 | 22,683 | 26,400 | 27,580 | 34,434 | 77,207 | 72,999 1 23122 ! 17,313
Stocks, cold storage, end of mo...____. do....| 120,420 69, 494 49,324 41,926 | 43,050 | 49,220 | 65,488 82,006 | 104,981 | 149,391 | 187,887 ! 178,304 | r 157,858
TROPICAL PEODUCTS i i i
Cocoa: ! ; : H i :
Imports_ . o .. long tons__| 34,337 28,549 | 31.206 : 9.696 7,174 | 15,570 18, 129 | 22,816 {23,012 | 22,564 40, 265 25, 788 26, 5G9

Price, spot, Acera (N. Y.).

- . 0641 Df’n7 I L0750 ; .0843 . 0954 L1134 L1221 L1032
Exportq from the Gold Coast and Nigeria, H :

i
~.-dol. perlb.._ L1143 . 0536 g . 0533 . 0558 L0617 ¢

|

Afriea. . ool long tons..{ 49,211 | 40,114 17,025 | 11,063 : 14,331 : 20,785 : 20, 158 ‘\ 17,241 28,074 | 33,263 | 54,571 47,744 T, 266
Coffee: ; |
Clearances from Brazil, total.tbous. of bags_. 1,233 1.201 1,094 1,150 993 | 1,007 1,174 1,090 1,192 1,230 ;1,447 1. 289
To United States. . .o comeemoao do_._. 6354 692 549 511 437 ! 568 669 603 642 654 £89 AS7
Imports into United States. _...._.... do....| 1,363 1, 450 1, 138 879 640 901 904 970 920 i 798 1,454 1,370
Price, wholesale, Rio No. 7 (N. Y.) i ! | I
dol. per Ib_. 083 . 065 . 063 ! . 066 .070 078 082 ! .081 . 081 .85 ¢ L 088 059 | 053
Receipts at ports, Brazil _...thous. of bags_. 1,096 1,444 1,027 | 1,009 947 1 1,115 1,016 ; 1,238 1,124 1,293 i 1,456 © 1,437 1 1, 168
Stocks, world total, incl. interior of Brazil, | | !
end of month._... ... .. thous. of bags.. (<) 30,660 | 29,606 1 (°) 28,918 | l¢) () () ©) O G “ )
Visible supply, total, excl. interior of Brazil | , ; . |
thous. of bags.. 8, 016 8. 116 R, 128 8,108 | 8111 ¢ 8,030 | 7,8%4 7,754 7,905 1 7,815 1 7,822, 7,054
United States . cooeoeeoeoaaian do.... 975 L. 056 | 995 998 1 1,015 ! 903 | 889 953 862 | 690 | 768 | 7 RaL
Sugar: ; ! i ! ; i ‘ 1
Raw sugar: i I | ! | i i
uba: K ! | | ! ! |
Stocks, total, end of month : . ! | ! | : !
thous. of long tons.. 2,221 1,991 2,092 . 1,886 : 1,566 ; 1,375 1,209 © 1,009 | 844 741 | 376 459

United States:

i | ‘ i |
Meltings, 8 ports.........-... long toms..| 510,489 | 419,006 | 460,316 . 326,152 ' 406,144 = 371,268 | 307,639 | 277,352 | 260,661 | 220,213 | 215,168 | 230, G50
Price. wholesale, 96° centrifugal (New i ! | | i |

York) oo dol. per lb”! . 038 . 036 .038 ! .037 | 037 | 037 i 037 [ 036 ¢ L034 ¢ 036 038 . 039
Receipts: | | ! !

From Hawaii and Puerto Rico | !
long tons..| 180,985 | 197,386 1 176,391 | 171,070 : 158,756 i 146,418 | 111,968 | 128,439 70, 839 76, 682 45,159 50,015
D 51Y070) o X T, do....{ 386,962 | 279,852 | 325,379 | 274,287 | 305,937 { 268,453 | 103,264 | 217,897 | 82,527 | 102,207 | 95,833 | 185, 647
Stocks at refineries, end of month__do....| 16%,499 { 240,659 | 301,105 ! 401, 669 | 402,960 | 450,122 | 390,754 | 323,843 | 273,200 | 215,500 | 123,283 | 160,119
Refined sugar (United States):

Exports, including maple._....-. loug tons.. 6, €64 4,391 3, 710 13,981 3, 545 4, 968 5,971 5, 647 7,198 5, 185 3, 696 4, 567
Price, retail, gran. (N.Y.)____dol. per 1b._ . 055 . 053 . 053 ! . 053 . 054 . 055 . 055 . 054 . 054 . 052 . 053 . 054
Price, wholesale, gran. (N, Y.)._.__. do.... 047 .048 . 049 | f . 049 . 049 . 047 047 . 047 . 046 . 046 047 049
Receipts: )
From Hawaii & Puerto Rico._long tons_| 19,187 | 14,213 | 17,924 | 15919 | 16,445 | 11,016 2,189 4,896 3,872 1,116 ! 4,498 | 6,117
Imports: i i
From Cuba_ . ..o do....| 01,546 | 42,877 | 37,988 | 41,628 | 37,503 | 30,251 17,615 ; 21,539 12,735 8,104 g 19,542 10, 534

From Philippine Islands. 4,623
Shipments, 2 ports_.....__.._

Stocks, end of month, 2 ports...

9,371 ¢ 14,501 4,602 2, 661 5, 668 2,108 2,303 1,121 g1 2, 866
65,722 | 43,725 -
11,080 | 19,816

Tea:
D11Y 10) 2 2 T, thous. of Ib..| 9,567 8,159 6,776 5, 449 5,172 5,006 | 6,312 9, 036 9,727 5,710 8, 158 7, 544 8,870
Price, wholesale, Formosa, fine (N. Y.) I
dol. perlb__ 275 . 278 . 275 . 275 . 275 27 L2715 . 275 .275 . 275 % L2715 | .27% e
Stocksin the United Kingdom..thous. of1b._|.__._____. 232,000 | 218,900 | 208,500 | 199,200 | 186, 200 194,500 | 200,900 i 208,500 | 215,300 | 214,800 | 207, 633 189 149

MISCELLANEOUS FOOD PRODUCTS
Candy, sales by manufacturers..thous. of dol..| 26,260 | 22,123 | 21,399 | 17,703 | 20,638 : 12,064 | 17,603 | 30,033 | 31,163 | 30,328 | 30,567 | 25,068 24, 468
Fish:

Landings, fresh fish, prin. ports_thous. of 1b. 34,064 | £39,028 | 42,560 ; 43,355 | 45,563 | 44,351 45,390 | 42,812 | 45,074 | 41,131 32,776 | 24,256 27,123

Salmon, canned, shipments._. . s 494,760 | 273,242 | 514,664 | 325,882 | 565,701 {1,195,502 11,747,920 | 596.139 | 66,100 | 45,597 | 352,432 |1, 198, 620
mont.

620

Stocks, total, cold storage, 15t
thous. oflb._{ 51,645 31,270 26,102 34, 256 46, 230 62, 551 76.076 24, 698 86,145 92,702 94, 695 87,503 | 69,

QGelatin, edible:*
Monthly report for 7 companies:

Production._ —---thous.oflb. .| __. . __ 1,318 1,391 1,296 1,270 980 477 763 ; 1,078 1,417 1, 297 1, 386
Shipments. d 1,159 1,143 1, 280 1,243 1,228 1,163 L1141 1,280 082 1,175 1,183
StockS. oo oecee oo 6, 038 6, 286 6, 301 6, 328 6, 080 5,393 5,042 i 4,840 5,275 5,397 5. 699
Quarterly report for 11 companies:
Production......______._.____ thous. of Ib__ 6,311 5,597 | e el 5,656 | |aaaio.. 3,70V |l 5,868 | ... - .
StoeKs . oo do.... 8, 200 8,590 | . 8B53 | i) el %1 VI DO 70958 | ..
TOBACCO |
Leaf:
Exports —...thous. of 1b..|{ 26,732 13,877 | 24,235 18,485 | 20,47 20, 887 26,946 | 48,167 | 66,238 | 49,453 41, 463 35, 921
Imports, unmnfrd., d 5,711 7 6,129 4,697 4,162 5.877 3
Production (crop estmmte) __________________ YLBT,068 L ...
Stocks, total, incl. imported types, “end of
quarter.. ... ... _.__ thous. of 1b__|_.__ .. ___. 2,421,162 2,175,266 2,146,600 2,205,874
Flue-cured, fire-cured, and air-cured_. do_A J1,949,418 |. 1,717,132 1,729,515 _[1,827,624
[O3F-1 o o0 -1 TR 374,720 371, 956 342, 766 31 135

Manufactured preducts:

Consumption (tax-paid withdrawals):
Stnall cigarettes.. _.millions._| 12,792 11,103 | 11,869 | 12,025 | 14,009 | 14,801 ; 13,430 | 14,342 | 13,204 | 11,557 | 13,246 | 13,436 | 12,328
Large cigars housands_.| 466,831 § 377,167 | 411,606 | 416,369 | 452,312 | 482,448 | 445,976 | 489,293 | 551, 114 | 489,180 | 371, 231 [ 356,996 362,935
Manufactured tobacco and snuff

thous. of th._| 31,084 30, 315 20, 254 28,100 29,474 31, 326 26, 756 30, 096 32,046 26, 611 26, 302 25, 759 206, 444

lI;inports, ﬁig}amgtes .............. thousands. .| 488,721 | 351,679 | 428,572 | 398,683 | 366,128 | 380, 153 | 452,731 | 371,146 | 207,358 | 361,836 | 513, 538 | 463,017 | 49, 483

rices, wholesale:

Ciga’rettes- dol. per 1,000  5.513 5.380 5. 380 5. 380 5.380 5.380 5.380 5,380 5,380 5.380 5.380 5.435 5.513
L077:7:1 ¢ SN do.._.| 46.020 45. 996 45, 996 45. 996 45. 996 45. 996 45.0006 | 45.096 45. 996 i 45,996 45, 996 45. 996 45, 990
r Revised. » Dec. 1 estimate. ¢ Not available.

* The quarterly report is complete for the iudustry; the new monthly data are for 7 companies, for data for period 1930-36, see table &, p. 20, of the February 1937 issue.
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‘Monthly statistics through December 1935, to- | _1937 1936 1937
gether with explanatory notes and references S N D Feb

to the source of the data may be found in | March { March | April | May | June | July | August erl))tem- October |~ {vorm| DeCCm: | January ebru-

the 1938 Supplement to the Survey er er ber ary

FUELS AND BYPRODUCTS
1 H ! :
Anthracite: COAL ! [ : !

Exports.._____ e thous. of long tons.. 129 80 101 189 | 100 91 96 | 120 | 139 126 129 122 ¢ 107

Prices, composite, chestnut:

Retail*. . ___.____ dol. pershort ton__{.______. ). ... 11,61 (meeeeene 11. 20 N 1162 oo e )6 U3 A S FR N
‘Wholesale. ..eo oo do.__.| 9.415] 10.001 9.707 9.283 9.327 9,452 9. 564 9,721 9,857 9.914 9.905 9.827 9.824

Productiont.. -thous. of short tons..| » 4,774 3, 061 4,773 5,121 4,300 3,925 3, 503 3,874 4, 608 4,334 4,947 4,025 3, 368

Shipments. . oo e do....} 4,235 2,429 4,217 4,274 3,516 3,345 2,917 3,440 3,042 3,783 4,317 3,674 3,042

Stocks, end of month:

In producers’ storage yards.....___.. do__.. 980 458 369 853 1,240 1,556 1,992 2,347 2,473 2,515 2,259 1,833 1,299

In selected retail dealers’ yards
number of days’ supply._|._..._._. 31 38 77 59 57 77 (577 S VNN SRR B SO

‘Bituminous:
Industrial consumption, total

thous. of short tons. J} 25,821 | 25,217 | 24,442 | 24,052 | 24,950 | 25,427 | 26,063 O] O] 31,995 | 31,409 30, 262
Beehive coke 0venS. ..o oceeeeeoona- d . 174 140 134 148 177 205 262 ") ) 417 435 468
Byproduct coke ovens. | 4688 4,99 5,408 | 5,325 5,332 5, 548 5,499 ®) (O] 6,242 | 6,262 5,738
Cement mills____ . 198 341 454 472 507 550 534 (1) (1) 418 327 302
Coal-gas retorts. . - 182 164 162 154 148 149 153 0] () 157 157 145
Electric power utilities. A 2,80 2,711 2, 801 3,153 3,564 3,662 3,654 [0 (O] 3,759 3, 586 3,323
Railways (class I)__.. i 7,302 6,841 6, 506 6, 255 6, 501 6, 546 6, 782 (O] (O] 8,229 8,140 7,728
Steel and rolling mills._. . 4 Lom 1,157 1,077 1,045 1,011 1,037 1,059 (O] 0] 1,283 1,222 1,218
Other industrial ... ... ... ...do ... 9, 200 8,870 7,810 7, 500 7,710 7,730 8,120 m o 11,490 | 11,280 11,340

Other consumption:

Vessels (bunker) ._.__. thous. of long tons.. 113 101 88 118 122 124 134 134 164 151 132 128 106
Coal mine fuel . .._._thous. of short tons.__|......-.. 276 268 252 260 283 294 329 O] O] 371 341 348

1};:xports ................. thous. of long tons.. 174 308 462 | 1,103 914 | 1,035 | 1,174 954 | 1,201 1,222 494 344 392
TiCes: i
Retail, composite, 38 cities Z

dol. per short ton._{-—-..-_.f.__. ... 8.57 -3 & I -3 AU 883 |
‘Wholesale:
Mine run, composite... _do___. 4.235 4.347 4,303 4. 289 4. 289 4.227 4.217 4.229 4.224 4,228 4,233 4.218 4.236
Prepared sizes, composite. ... eof 4490 ) 4612 | 4.340 | 4302 | 4.303 | 4.346| 4.428 ) 4.498 | 4.557 1 4.551 | 4.548 | 4.497 4.510
Productiont...._______. thous. of short tons..|? 30,720 § 31,527 | 30,454 | 28,684 ! 29,217 | 32,005 | 33,086 | 37,192 | 43,321 [ 41,879 | 45,756 | 40,940 | r 42,110
Stocks, industrial and retail dealers, end of _
month, total_.____. thous. of short tons_.|--------- X 26,596 | 28,073 | 28,753 | 30,126 | 32,071 | 34,604 ® (O] 43,499 O] 46, 785
Industrial, total - 22,133 | 21,446 | 22,573 | 22,953 | 23,726 | 25171 | 27,235 (1) (O] 35,026 | 35,390 38,785
Byproduct coke oven 4 3,431 3,515 4,064 4,565 5,302 5, 982 8, 562 (O] (1) 8,535 8,031 8, 687
Cement mills_..._. - 236 256 251 250 236 257 241 0} (1) 263 307 357
Coal-gas retorts. . .. - 350 211 228 245 275 267 0] " 295 274 267
Electric power uatilities. 4 5509 ) 5613 5645 5548 5473 | 65,744 5933 0] [0} 7,162 | 7,570 8,047
Railways (class I)...._. A 4,810 4,674 4, 521 4,351 4,254 4,304 4,963 [Q] (O] 6, 847 7,354 8,674
Steel and rolling mills__ - 817 807 874 874 916 947 973 (O O] 1, 264 1,374 1,603
Other industrial.... - 6, 950 6,370 6, 990 7,120 7,270 7,670 8, 280 ) ) 10,660 | 10,480 11, 150
Retail dealers, total. ...ooceemoceeeaadOuno f-oeaaai 5950 | 5150 | 5500 | 6800 6,400 6,900 7,340 ) " 8,473 *) 8,000
COKE
EXPOTtS. o ooeoaameas thous. of long tons. 24 24 20 34 62 67 69 67 66 60 44 27 2
Price, beehive, Connellsville (furnace)
dol. per short ton.. 4.131 3.575 3.575 3.575 3.575 3.550 3.575 3.875 3.875 3.875 3.938 4. 000 4. 000
Production:

Beehive..._._...._..... 110 91 36 93 111 128 164 237 240 261 272 292

Byproduct._._. 3, 257 3, 466 3,753 3, 695 3,718 3, 866 3,831 4,071 4,048 4,348 4,358 3,991

Petroleum coke. .. . 105 109 113 122 120 121 123 117 111 109 102 92

-Stocks, end of month:

Byproduct plants, total 1,444 | 1,586 | 1,695| 1,702} 1,816 1,986 | 2,034 1,886 | 1,806, 1,684 | 1,533 1,307
At furnaces.......... 632 567 581 597 651 670 650 578 519 487 464 446
At merchant plants._ 812 1,020 1,114 1,104 1,165 1,316 1,383 1.308 1,287 1,197 1,069 861

Petroleum coke...._ 360 367 382 382 399 409 423 408 400 389 384 380

PETROLEUM AND PRODUCTS}
Crude petroleum:

Consumption (run to stills)._.thous. of bbl._|.. .. ... 85,286 | 84,545 | 90,637 | 80,003 | 91,700 | 93,444 | 00,872 | 93,146 | 89,142 | 93,051 | 94,179 84,984

e L O A do...j 21991 2,183 | 2,865 2,661 | 2,872 2,501 | 2871 , 6 2,05 | 2,662 3,001 ! 945 606

Price (Kansas-Oklahoma) at wells i

; dol. per bbl_. 1. 160 1. 040 1. 040 1.040 1. 040 1. 040 1.040 1.040 1.040 1.040 1.040 - 1.125 1,160

Produection. ._.._.___.____.___ thous. of bbl__}.. 90,568 | 90,479 | 93,739 | 90,185 | 92,078 | 95090 | 90,972 | 95,795 | 91,018 | 97,652 | 93,567 . 93,173

Refinery opserations.._...__pet. of capacity. _{....__.__ 75 7 7 80 80 81 8 8 7 80 | BY | 79

Stocks, end of month: i
California:

Heavy crude and fuel.. 63,717 | 64,382 | 64,825 | 64,564 | 64,745 | 64,836 | 65,481 64, 824 63, 768
Light crude._...__. 37, 856 36, 781 35, 476 34,123 33,901 33,815 34, 189 33, 535 33,417
East of California, tot: 265, 554 | 262,013 | 258,685 | 253,969 | 250,724 | 247,452 | 246,409 | 245, 168 248,474
Refineries__..__..____._. 53,628 | 53,221 51,691 | 50,469 | 49,604 | 48,503 | 49,823 |= 39,008 39, 001
Tank farms and pipe li 211,926 | 208,792 | 206,994 | 203,500 | 201,120 | 198,949 | 196,586 |2206, 160 | 208,573
Wellscompleted...._.._._._.__..__ 1,612 1,718 1, 521 1, 583 1,708 1, 545 1,448 1,580 1, 366
Refined petroleum products:
Gas and fuel oils: ;
Consumption: ;
Electric power plantst.___thous. of bbl_.{ 1,209 r 973 r964 | r1,015 1,156 1,228 | 1,312 ] 1,261 ; r1,264 | r 1,356 1,374 | r 1,774 5 1,333
Railways (eless I)..._ IR V- S S 3,878 3,810 3, 864 3,811 4, 006 3,919 4,058 4,627 4,522 4,846 5,077 4,422
Yessels (bunker)._.._ aeedoo .o 3, 186 3, 005 2, 643 3,184 3,193 2,992 2,897 3,248 2,724 1, 868 2,375 2, 540 2,829
llzrm;, f;{el oil (Oklahoma). __dol. per bbl__ 870 . 800 . 800 . 800 785 . 763 750 L750 . 750 . 765 775 775 .844
roqucetion:
Residual fuel .oil .......... thous. of bbl__j____.____ 23,667 | 23,062 | 23,925 | 22,499 23,144 | 23,287 | 23,154 ; 25,285 23,671 25,670 | 25,453 22,222
QGas oil and dist. fuels__.._________ s 1 Y DO 10, 262 9,55 | 10,169 9,567 | 10,323 | 10,627 | 10,095 | 10,266 | 11,201 | 11,875 | 13,319 11, 206
Stocks, end of month:
Residual fuel oil, east of California
) A thous. of bbl..j..__.____ 17, 529 16, 996 18, 293 18, 506 19,525 | 26,379 20,182 | 20,536 | 20,255 18,718 18,392 | 16,803

o (;xbaS oil and dist. fuels....___...__. [« (YN DR 15,746 | 17,031 | 19,910 | 22,475 | 24,814 | 27,645 | 27,871 | 27,659 | 26,414 | 22,719 | 19,088 ’ 18,211
ascline:

Consumption, domestic. . ._.thous. of bbl__|_________ 35871 | 38,825 | 42,007 | 44,630 | 46,638 | 46,081 | 44,346 | 44,253 | 39,919 [ 39,393 { 33,696 32,000

BXDOLtS. oo do___.| 2,101 1, 4 2140 | 2,368 | 1,755 2,167 | 2,020 2216 1,002 2212| 1,768 | 25051 235
Price, wholesale: i i
Drums, delivered (New York) I

dol. per gal_. . 130 . 165 . 165 . 165 . 165 .155 . 150 . 150 . 150 . 150 . 150 . 142 ; 130

Refipery (Oklaboma).._. do___.|  .057 . 060 . 060 . 060 060§ .060 L059 | .055) 056 . 057 . 058 057 . 058

Price, service station, 50 cit; 0 . 139 .143 L 143 | L1431 L 142 L1421 . 141 . 140 . 140 R C:§ U P Dieis

t Data will be shown when available.

t Revised series.

r Revised.

: s ] » Preliminary.
*New series. Data for period 1929-36 are shown in table 10, p. 20 of the February 1937 issue.

Anthracite and bituminous coal production revised for years 1935 and 1936.

Revisions not shown in the March 1937 issue will be published in a subse-

yuent issue. Series on petrolentn and products revised for 1935. See table 14, p. 19 of the April 1937 issue. Series on consumption of gas and fuel oil in the production of elec-

tric power revised for 1936.

Revision for Jan. 1092, Feb. 1123,

.2 Data on stocks of crude petroleum east of California revised in January 1937, certain stocks formerly included in “tank farms and pipe lines” being transferred to
“refineries.” December 1936 figures comparable with those shown for January 1937 are, refineries, 39,912; tank farms aud pipe liues, 206,497.
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46 SURVEY OF CURRENT BUSINESS May 1937

Monthly statistics through December 1935, to- | 1937 1936 1937
getl}\ler with expflaxlxlatogy notes anlgi refferexd:ces I
to the source of the data may be nd in . . - . -
the 1936 Supplement to the Survey March | March | April | May | June { July | August |SCPYM" | Octoper | NOVEm- | Décemn- | 5 anuary) Febru

FUELS AND BYPRODUCTS—Continued
|

PETROLEUM AND PRODUCTS—Con. [

Refined petroleum products—Continued. t
Gasoline—Continued. !

Production:
At natural gas plants..__. thous. of bbl.. ________ 3,378 3,265 3,275 3,217 3,355 3, 507 3, 584 3,830 3,816 3,965 3,732 } 3,565
At refineries. _ . . oo oo | 38,764 39, 902 41,951 41, 612 43, 500 44, 568 44, 024 45, 887 43,138 44, 658 43,630 | 40,782
Retail distribution®t....___.thous. of gal,_ ________ 1, 444 285|71,552,85071,706,133|r1,789,356,r1,926,4111,890,846,71,815,342,71,796,605|71,649,380|r1,622,95311,372,436 ' ________.
Stocks, end of month: i
Finished gasoline, total..._thous. of bbl._f_....____ 67,128 | 66,552 | 64,675 | 60,519 55,922 53, 040 51, 394 51, 238 52,509 | 56,353 P 71,433
At refineries. ___... d 45,799 | 44,361 42,527 | 39,050 | 35,062 | 33,417 | 31,230 | 31,936 33,242 | 37,057 b00.919
- Natural gasoline 4, 553 6,058 5, 664 5, 829 5, 846 5,663 4,945 4, 555 4,153 4, 055 I 4,200
erosene: |
Consumption, domestic..... thous. of bbl__|..__._ .. _ 4,008 3,914 4,035 3,075 3,019 3,218 4,305 4,370 4,043 6,148 ! 4,226
EXPOrtS. oo do.._. 437 435 512 380 664 474 607 690 565 841 666 805
Price, water white 47, refinery, (Pennsyl-
VANIAY - e ol. per gal__ . 033 . 055 . 056 . 056 . 055 . 052 . 049 . 050 . 050 . 050 . 051 . 052 L0533
Production_ .. ._.____.....__ thous. of bbl_. 4,741 4,953 4,626 4,376 4, 455 4, 297 4, 428 4,712 4,788 5, 500 5,923 4, 866
L S]gocks, refinery, end of month.._._.. d 5,974 8, 496 6, 681 7,296 8,228 8, 690 8, 217 7,976 6, 966 5,633 5, 622 3,443
ubricants:
Consumption, domestic..._.__._.._. doo b 1,863 2,197 2,028 1,969 2,123 1,851 2,059 1,911 1,938 1,821 1,763 1, 518
Price, cylinder, refinery (Pennsylvama)
dol. per gal._ L1335 . 139 . 149 . 154 . 155 . 155 . 155 . 151 .150 . 185 . 160 173
Produetion__ ... __..___ thous. of bhl__ 2,515 2,687 2,768 2, 509 2,626 2, 668 2, 567 2,632 2,653 2,767 2, 649 2,728
Stgc{(s, refinery, end of month_____ .. do.... 7,137 7,044 6, 884 6, 799 6, 620 6, 730 6, 544 6,576 6, 628 6, 942 7,163 7,463
Asphalt:
Imports......_._..._. thous. of short tons.. 5 1 1 4 3 1 1 3 2 1 2 0 5
Produetion... ... oooao.. do.__ 261 319 377 407 426 491 468 475 344 244 226 ! 184
WStocks, refinery, end of month......do .. |- 526 520 542 546 485 389 305 302 330 368 444 445
ax: '
Production. ... _. ... _._..__. thous. of Ib__{_.._._._.. 42,280 | 39,480 | 40,320 | 38,920 | 34,720 | 35,000 | 34,440 | 42,840 42,840 | 41,160 | 41,720 . 41,720
Stocks, refinery, end of month._.._.. do e 119,684 | 121,857 | 121,416 | 117,362 | 118,257 | 116,888 | 113,359 | 113,049 | 119,307 | 115,434 {2107, 490 109,012
LEATHER AND PRODUCTS
; 7
HIDES AND SKINS ‘ :

Imports, total! hides and skins..._thous. of Ib__| 41,006 § 28,963 | 28,118 ; 25,216 | 27,690 | 26,050 | 23,013 | 22,442 20, 617 23,838 | 29,722 23,3063 27, 500
Calf and Kip sKiBS. -« oo do___. 2,345 1,354 1,215 2,336 1,434 2,015 1,068 1,967 1,571 1, 421 2,393 1, 575 1,725
Cattle hides do____{ 17,147 13, 063 12 613 10, 296 13, 145 10, 869 12, 004 9, 429 7,325 12, 465 14, 142 10 554 11,622
Goatskins _do__..] 10,746 8, 506 7,911 8,292 5, 690 8, 452 5,024 5,183 5, 593 4,368 6, 552 5,791 7,143
Sheep and lamb skins.________________ do_.._ 7,206 4, 668 4, 809 2, 549 5, 989 4, 792 3,521 4,354 4,077 4,172 4,705 2,375 4,201

Livestock (inspected slaughter):

Calves. ..o . thous. of animals__ 592 483 525 503 517 523 541 553 585 477 494 484 137
Cattle. Ouer K25 763 812 786 853 928 1,012 1,071 1,124 988 987 867 708
Hogs do____ 3, 02 2,617 2,559 2,579 2,739 2, 692 2, 254 2,403 3,492 4,292 4, 681 3,519 2,842
Bheep do.... 1,312 1,374 1, 267 1,213 1, 309 1,352 1,395 1,593 1,742 1, 544 1,573 1,700 1,315

Prices, wholesale (Chicago):

Packers, heavy steers........_.. dol. per Ib__ . 166 . 130 .130 .123 125 .124 131 . 147 . 149 . 153 . 156 . 162 . 160
Calfskins, packers’, § to 151b ewdooo L 241 .181 .188 .171 177 170 .174 .172 177 . 201 L215 L228 213
LEATHER

Exports:

Sole leather .. ________________.__ thous. of Ib_. 203 310 410 368 110 241 144 176 300 296 133 264 224

P nger leather .. ... .. _ thous. of sq. ft__ 5, 960 5, 234 5,107 5, 566 4,180 4,846 4,787 5,973 6, 116 4,872 6,807 6,385 6, 408
roduction:

Calf and Kip. oo thous. of skins__|-..._._.. 960 1,048 598 1,199 1,289 1,158 1,051 1,083 966 1,180 982 1,033
Cattle hides.-.. -thous. of hides. r1,918 | 1,844 | r1,602 | 1,657 | 1,834 | 1,866} 1,806 2,051 2,007 2,154 r2,004; 2,052
Goat and kid.._...__ _thous. of skins__ 3,786 4,018 3, 890 4,055 3,989 3,800 3,047 3,862 3, 663 4,315 3,810 | 3,743
Sheep and larab_.._._.________________ [ (s JURN PR 2,824 2,925 2, 897 2, 849 3,237 3,301 3. 059 3,692 3,314 3,494 | 3,151 3,177
Prices, wholesale: :
Sole, oak, scoured backs (Boston) i
dol. perlb__ 418 . 360 . 360 .355 .330 . 330 . 330 . 350 . 360 .370 390 405 410
Upper chrome calf B grade, black, composite !
dol. per sq. ft.. 431 .378 . 380 . 380 .378 .370 .372 .378 . 379 . 383 399 L4168 419
Btocks of cattle hides and leather, end of month, ;
total . ____________. thous. of equiv. hides__|.._______ 17,797 17, 865 17,827 17,941 17, 687 17,456 17,198 17,190 17,436 | 717,173 [ 716,913 16, 402
In process and finished.._.._.______.__ do.... 11, 655 11, 754 11,779 11,874 11,676 11, 417 11,118 11,245 11,522 [ r11,294 | r 1}, 214 1 11.036
Raw.____ do.... 6, 142 8,111 8§, 048 6, 067 6,011 6, 039 6, 080 5, 945 5914 | r5879 | rb u0 5,366
LEATHER MANUFACTURES :
i

QGloves and mittens: 1 .

Production (cut), total.._..____dozen pairs._|--------- 205, 081 | 203,126 | 201,375 | 203,250 | 220,474 | 242,741 | 245,115 | 274,853 | 242,106 | 206,559 | 183, 109 211, 066
Dress and semidress... -.do... - 117,791 | 117,320 | 121,661 | 126,406 | 139,173 | 153,229 | 156,140 | 179, 561 | 152, 627 119, 049 | 104, 525 1§3, 897
h Work d 87, 200 85, 806 79,714 76, 844 81,301 89, 512 88,975 95, 202 89,479 | 87,510 78, b84 77,169
Shoes: !
Exports_ .o thous. of pairs. . 153 188 104 106 112 82 103 149 134 90 83 71 137
Prices, wholesale, factory: o N
Men’s black calf blucher. _..dol. per pair_. 5. 60 5. 50 5.50 5.50 5.50 5.50 5. 50 5.50 5.50 5.50 5. 50 5.50 | 560
Men’s black ealf oxford . _.do_._ 4. 81 4.50 4.50 4,50 4.50 4.50 4,50 4.50 4.50 4,50 4.50 150 | 4.6
Women’s colored blucher. ... do.__. 3.25 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.23
Production:t :
Total boots, shoes, and slippers !
thous. of pairs..| 45,803 34,832 33,398 30, 264 29,371 35,678 40, 668 40, 975 39,916 30,343 33, 3§1 r 36, 867 Loy, 262
Athletic. .. ... do.... 259 187 196 207 209 217 221 204 252 216 258 223§ 202
All fabric (satin, canvas, etc.)..._.do_.__ 1,343 270 301 313 249 144 147 165 229 303 239 r541 r 1,187
Part fabric and part leather.. -.do..._ 2,200 416 342 314 246 190 231 255 229 187 463 T2y 12,224
Hieh and low cut, total. . 36,163 29, 602 27,929 24, 551 23, 562 29, 508 33, 851 33,241 31,1352 22,171 26,841 | r 31,628 [ 31,477
Boys’ and youths’. .. 1,710 1, 266 1,223 1,033 1,311 1, 561 1, 567 1, 603 1,771 1,376 1, 59 1, 460 1 71,500
Infants’..___..__.__ 2,512 1,041 1,958 1, 589 1, 661 1, 600 1,720 1,877 1,969 1,753 1,890 ¢ r2123 1 52933
Misses’ and children 3,919 3,203 3,185 2,493 2,379 3,065 3,467 3, 399 3,388 2, 676 3,123 3,410 | r 3,652
Men’s.cccoon.. 11, 222 8, 254 8,057 7,229 7,574 8,724 9, 207 9, 546 10,072 8, 381 9, 2‘{0 r 9,381 T 9,901
Women’s 16, 769 14, 847 13, 505 12, 206 10, 638 14, 648 17, 801 16,815 13,953 7,984 11,108 | r 15,255 i 14,100
Slippers and moceasins for house wear
thous. of pairs.. 3,963 2, 306 2,976 3,253 3,801 4, 590 5,308 6, 146 7,163 6, 628 4, 4j19 r2,435 0 r 2843
All other footwear. _._...__._._.__ do....| 1,866 1, 551 1,654 1, 627 1,304 938 911 964 891 1,181 | r1,31% !‘ r 1,430
r Revised. 9 Number of States reporting varies slightly from month-to-month, but the comparability of the series is not seriously affected.
@ One company ceased reporting after December 1936, Figure for December 1936 comparable with January 1937 is 110,634.
t Revised series. Production of boots and shoes, for 1936 revisions see p. 46 of the March 1937 issue. Series on retail distribution of gasoline revised for 193 and 1936.
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May 1937 SURVEY OF CURRENT BUSINESS
Monthly statistics through December 1935, to- | 1937 1936 1937
gether with expflans.tory notes ang refferex&ces
to the source of the data may be found in . Septem- Novem- | Decem- | Janu- | Febru-
the 1936 Supplement to the Survey March | March | April May June July ‘ August Il;er October ber ber ary ary
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Ezxports (boards, planks, ete.) ... M ft.b.m__| 112,807 | 90,328 | 906,053 | 86,904 | 83,255 | 95,230 | 85813 | 82,409 | 89,934 | 62,036 51,803 | 63,169 84, 644
National Lumber Mfgrs. Assn..t
Production, total ... __________ mill. ft. b. m__ 2,154 1,718 2, 005 2,052 2,052 2,218 2,171 2,151 2, 352 1,816 1,827 | r1,571 r 1,597
Hardwoods--.- ---do.... 332 295 294 318 328 337 348 351 351 31 311 r 301 270
SoftwoodS. uecveuo.. 1,821 1,423 1,711 1,735 1,725 1,881 1,823 1, 800 2,001 1, 502 1,516 | 1,270 r1.327
Shipments, total. 2,208 1,853 2,093 1, 962 1,972 2,056 2, 005 2,122 2,327 1,751 1,899 | r1,813 r 2,051
Hardwoods. 359 351 338 318 309 315 331 342 356 340 319 r 359 377
Softwoods_ oo oo 1,939 1, 502 1,755 1, 644 1,663 1,742 1,674 1,781 1,972 1,411 1,581 ) r1,454 r 1,674
Btocks, gross, end of mont 7,108 7,018 8,927 7,031 7,113 7,265 7,419 7,438 7,463 7,512 7,432 | 7,619 r 7,195
Hardwoods 1,813 1,858 1,816 1,826 1,845 1, 866 1,883 1,876 1, 870 1,842 1,816 | r1,895 r 1,810
Softwoods 5,205 5,160 5,111 5, 205 5, 268 5,399 5, 536 5 562 5, 593 5,670 5016 | r5, 724 r 5,385
Retail movement (yard):
Ninth Federal Reserve District:
Mt 4,644 | 74,104 7,210 10, 227 13,192 11,827 12,042 12, 842 14, 355 10, 726 4, 785 4, 264 2,765
89,716 | 81,490 81,851 79,302 72,456 | 77,794 74,909 | 72,208 | 67,785 63,934 | 67,976 { 79,170 86, 554
2, 566 3,752 4,191 3,627 3,437 3,840 4,137 3,536 4, 648 3,991 3,408 | - 2,047 1,990
33,310 | 82,396 | 32,143 | 32,426 | 32,450 | 31,804 | 31,445 | 31,349 | 30,756 | 30,197 | 31,299 | 32,079 | 32,811
FLOORING
Maple, beech, and birch:
Orders:
New. el Mft.b.m..| 10,346 12,700 5, 900 4,300 6, 500 7,050 8,300 10, 100 7,400 6, 800 15, 500 8,900 9, 600
Unﬁlled end of month. - 21,015 ¥ 20,100 18, 500 15,500 | 14,600 13, 000 12, 400 13, 600 12, 600 12, 900 19,700 | 21,300 21, 000
Productlon ___________ 9,746 5, 900 7,200 5, 850 6, 200 7,000 7,900 8, 600 9, 000 7,350 8,100 7,300 7, 600
Shipments__..__. 10, 348 8, 900 7,500 7,300 7,850 9, 000 8, 500 9, 000 8, 500 7, 050 8, 900 8,100 9, 300
o S];,ocks, end of month. 18,757 | 26,550 | 25,400 | 24,000 | 22,350 | 20,500 | 21,000 [ 21,000 | 21,500 | 22,500 | 21,700 | 20,800 19, 600
ak:
Orders
________________________________ do_...| 29,737 19, 381 19, 211 23,622 | 30,576 | 29,463 32,953 | 40,671 | 39,210 | 56,471 | 41,580 | 30,569 26, 409
Unﬁlled end of month. _.do....| 51,166 | 43,793 | 33,521 28,564 | 27,523 | 26,863 29,408 | 36,647 41,922 | 68,405 | 74,116 | 65,838 57, 856
Productlon ............. ..do..._| 39,006 f 27,607 | 30,761 30,273 | 32,031 32,980 [ 30,872 ( 32,378 33 864 | 31,752 | 35,489 | 34,012 31,853
Shipments____._._.._ —.do..__ 36 427 28,479 20, 483 28,579 | 31,617 | 30,123 | 30,408 33,432 | 33,935 | 29,988 | 35,878 | 38,847 34,391
Stocks, end of month..._...._.___.___. do.__.| 60,846 | 58,683 | 59,061 | 61,655 | 62,060 | 64,926 | 65,300 | 64,336 64,265 | 66,029 | 63,640 | 60,805 58, 267
SOFTWOODS
Fir, Douglas:
Exports:
Lumber. ... ... M(t.b.m__| 31,307 23, 498 40,462 | 28,714 | 27,331 32,063 27,670 | 28,020 | 21,248 2, 509 38, 505 1,723 12,750
TimMber. - . v do_.._| 19,811 12, 985 23,371 14,612 18,312 23,629 19,456 31,776 | 22,625 1,465 62 52 8, 522
Prices, wholesale:*
No. 1, common boards.dol. per M ft.b. m..| 21,854 18.620 | 19.600 { 19.845 | 20.090 | 20.090 : 19.845 | 19.502 | 19.600 19. 600 20.286 | 20.825 21. 560
Flooring, 1 x 4, B’ and better, v. g. .
dol. per M ft. b. m__{ 45,080 44.100 43.855 43.120 42.728 41.160 40.180 | 40.964 41, 160 41. 160 42.532 | 43.610 45. 080
Bouthern pine:t :
Exports:
Lumber Mft.b.m._| 25,813 ] 28,013 | 22,803 | 21,487 | 22,826 | 25,463 | 19,836 | 19,955 | 24,797 | 25,322 | 17,822 | 25,265 ; 32, 184
0 'Ic‘limber- P, wo-dooo 6, 941 6, 184 7,508 6, 890 8,358 5,137 4,224 6, 587 4,213 4,310 5,573 5,163 | 4,978
rders: :
NeW o oo mill. ft. b. m_ 870 613 560 556 561 604 693 645 691 676 796 740 655
Unﬁlled end ofmonth__...._.______ do.... 409 439 399 359 329 324 384 374 374 409 509 574 549
Price, wholesale, flooring
dol.per M ft. b. m__ 46. 49 36.78 37.63 37.40 37.37 36. 52 36. 61 37.29 38.31 38.59 39.28 41. 68 44. 56
Production —.-.mill. ft. b. m . 675 548 580 591 586 634 628 640 671 661 671 640 650
Shipments.._._...... - 625 593 600 596 591 609 633 655 691 641 696 675 680
Stocks, end of month 1,692 1, 580 1, 560 1,555 1, 550 1,575 1,570 1, 555 1, 535 1, 555 1,530 1,495 1,465
Western pine:t
Orders:
e 411 334 321 401 382 379 468 428 455 393 429 327 . 334
Unfilled, end of month... 411 302 306 340 324 335 361 321 325 329 442 415 423
Price, wholesale, Ponderosa pine, 1 x 8 no. 2,
common (f. 0. b. mills).dol. per M ft.b.m__{------- o 23.89 23.83 23.77 23.82 23.78 23.79 23.92 23.91 24, 28 24. 46 25.77 20. 80
Production. .. ... mill, ft. b. m.. 297 224 322 432 466 491 516 477 471 365 264 179 163
- 395 282 319 363 384 381 397 424 454 362 351 314 311
Stoeks, end of month........._..____. do....| L4111 1,423 1,427 1,495 1,577 1,687 1, 806 1,859 1,876 1,879 1,702 1, 657 1, 509
West Coast woods:§ :
Orders:
NeW ool 714 498 645 491 469 572 558 530 726 418 642 140 424
Unﬁl]ed end of month 908 547 500 470 415 393 462 452 520 661 907 1,021 ¢ 926
Pl'?(lllctloll 934 521 666 559 513 594 515 516 679 336 444 354 422
Shipments.___.._..... 732 498 684 530 524 594 490 539 658 27 397 326 519
Stoeks, end of month_ . __.._._._.____ 1,211 1,199 1,181 1,210 | 1,199 1,199 1,225 1,202 1,223 1,282 1,329 1,357 1, 260
Redwood, California:
Orders: . ;
NOW_ oo eeeeeeeeae 39,437 | 32,079 | 41,535 | 31,157 | 29,813 | 30,603 | 32,201 | 34,426 | 34,327 | 32,608 | 45013 | 48,393 | 32,142
U nﬁlled end of month. 4, ‘321 43,049 49, 143 44,213 39, 251 37,172 36,608 | 33,781 33, 000 39,873 60,503 | 81,663 80, 281
Production. . ._.._...._. . 39,783 1 37,318 | 37,584 | 37,763 | 38,700 | 35434 | 38,039 | 33,028 | 41,834 ' 31,119 | 35,108 34,791
Shipments. o oou e 43,870 | 34,327 | 35562 | 35207 | 37,433 | 30,992 | 33,477 | 36,390 | 33,814 | 25,998 | 24,382 | 27,622 | 33,435
FURNITURE |
All distriets: ‘
Plant operations. ___.____ percent of normal..| 845 58.0 59.0 59.0 65.0 68.0 74.0 81.0 86.0 85.0 82.0 81.5 i 815
Grand Rapids district: |
rders: |
Canceled_..__..___ percent of new orders. 7.0 10.0 6.0 5.0 5.0 3.5 3.0 5.0 5.0 5.0 10.5 5.0 5.5
New. . .oooooo... no. of days’ production._ 21 13 9 18 12 23 21 23 20 26 15 29 §
Unfilled, end of month o
no. of days’ production.. a3 13 11 18 17 25 30 33 33 39 31 44 10
QOutstanding accounts, end of month ;
. no. of days’ sales.. 33 24 22 20 21 25 25 30 31 30 31 30 31
Plant operations_.___..._. percent of normal__|  84.0 57.0 54.0 56.0 58.0 60.5 63.5 73.0 76.0 7850 70| 785, 830
Shipments. ___...._ no. of days’ produection. . 20 13 11 11 11 15 16 18 19 17 19 rl6 : 18
Prices, wholesale: . |
Beds, wooden_ . .______._____.____ 1926=100._ 5.2 67.5 67.5 67.5 67.5 67.9 70.4 7.1 70.5 7.7 6.0 7.6 1 8.2
Dining-room chairs, set of 6 doo__.j 970 84.0 84.0 84.0 84.0 84.0 84.0 84.0 85.3 85.5 85.5 7.0 97.0
Kitchen cabinets...______._ - do.___ 87, 6 83.5 83.5 83.5 83.5 83.5 83.5 83.5 83.5 83.5 83.5 52,5 82.5
Living-room davenports..__...___.___ 94. 0 87.5 87.5 87.5 87.5 87.5 87.5 87.5 87.5 88.9 88.9 94.0 91.0
Steel furniture (See Iron and Steel Sectlon) :

+ Revised. * New series. For data for period 1922-36 see table 7, p. 19 of the February 1937 issue.
{ Data for Aprii, July,October ana December 1936 and March 1937 are for 5 weeks; other months, 4 weeks.
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48 SURVEY OF CURRENT BUSINESS May 1937

Monthly statistics through December 1885, to- | 1937 1936 1937
gether with explanatory notes and references - ’
i

to the source of the data may be found in . !
the 1938 Supplement to the Sluyvey March § March | April | May | June | July i August

]
Septem- Novem- | Decem- i ey | Febru-
ber Qctober ber ber iJanuar) ary

METALS AND MANUFACTURES

! | ! i ! i i

IRON AND STEEL | | i

Foreign trade, iron and steel:

Exports (domestic) -...long tons..| 570,669 ] 264,337 | 301,987 | 314,950 | 294,951 | 296,738 | 205,341 | 235,764 | 261,882 | 203,297 | 244,173 | 201,512 | 291,079
Imports do..-.| 51,702 56, 720 49, 277 59, 391 59, 910 47, 940 60, 697 59,993 64, 509 61,970 52, 484 43,063 11, 628
Price, iron and steel, composite
o dol. per long ton.. 39.92 33.21 33.10 32.92 32.79 33.49 33.88 34.15 34.63 34.65 35.15 36.55 36.74
re !
[ron ore (Lake Superior dist.):
Consumption by furnaces
thous. of long tons.. 5, 142 2,898 3,485 3,882 3,763 3,826 3,969 4,027 4,385 4, 269 4, 551 4, 694 4, 443
%hipments from upper lake ports_..__. do.... 0 0 19 5,050 6, 608 7,160 7,444 7,481 7,301 3,758 0 0 0
eceipts:
Lake Erie ports and furnaces...__._. do.... 0 0 0 2,651 4, 692 5,064 5,120 5,383 5, 388 3,014 62 0 0
Other lower lake ports__.... —-do..._ 0 0 9 1,409 1,931 2, 148 2, 005 1,904 1,989 1,430 37 0 0
Stocks, end of month, total. --do_...} 17,437 22,933 19,370 19,242 | 23,107 25, 211 28,158 | 31,978 | 35,156 | 35,378 i 31,402 | 26,747 22,418
At furnaces.__.__.._.._. .-do..__} 14,585 18, 199 15, 240 15, 269 18,017 | 21,194 24,008 | 27,555 30,377 | 30,460 | 27,022 | 22,986 19,081
Lake Erie docks- - --do.___ 2,852 4,734 4,130 3,074 4,045 4,017 4,150 4,422 4,780 4,918 4,380 3,761 3,337
4103 70) o 2 J do.... 215 132 177 199 170 198 234 258 193 204 189 186 210
Manganese ore, imports (manganese content)
thous. of long tons.__ 41 23 19 38 29 21 41 36 40 37 48 29 20
Pig Iron and Iron Manufactures |
Castings, malleable: !
Orders, NeW - - - oo ec eceeeeeamcean short tons__| 68,525 | 48,008 | 47,933 | 44,136 | 42,848 | 41,031 | 45,179 | 44,361 | 55621 | 58,152 | 67,035 | 54,070 60, 187
Produetion. .. ..o do..--| 67,521 { 45,536 | 50,954 { 45,027 | 43,766 | 44,413 | 42,253 | 46,552 | 5] 778 | 50,034 | 61,674 | 53,638 57,295
Percent of capaciby - ccuoecccmeeimaeaaeae 82.1 55.9 62.6 55.3 53.9 53.3 52.0 57.0 61.9 62.3 73.5 67.4 72.0
P.Sh_ipmentq . short tons_.| 67,224 | 46,823 | 51,840 | 48,854 | 46,489 | 46,158 | 35,554 | 40,194 | 48,338 | 50,041 | 57,609 | 51,754 55, 742
ig iron:
Furnaces in blast, end of month:
Capacity ocoeoo s long tons per day..| 112,970 | 68,395 | 84,015 | 86,030 | 85405 83,720 | 88,075 | 94,140 | 97,740 | 99,205 | 102,195 | 104,060 | 108, 720
NUMDOT. - e ccmecccceecccecmcccccamme- 182 126 144 146 145 146 148 155 161 164 170 170 176
Prices, wholesale:
Basic (valley furnace).._dol. perlong ton__; 23 10 19. 00 19. 00 19. 00 19. 00 19. 00 19. 00 19. 00 19. 00 19.25 20. 00 20. 50 | 20.75
COmPOSIte. . .. e ocacccccccece e do....] 23.80 19. 96 19.96 19.96 19.96 19. 96 19.86 19. 80 19.80 20.00 20.82 21.30 21. 44

Foundry, no. 2, northern (Pitts.) :

dol. per long ton__ 25. 49 21.39 21.39 21. 39 21.39 21.39 | 21.39 21.39 21.39 21.64 22.39 22.89 23.14

Production........_._.._. thous. of long tons_.; 3 459 2,040 2,404 2,648 2, 586 2,594 2,712 2,730 2,992 2,947 3,115 3,212 2,999

Cast-iron boilers and radiators:
Boilers, round:

Production .. ..cocceeccmuun- thous. of Ib__| 3, 855 3,954 3,456 3,639 3,339 3,066 3,020 4,793 4,256 2,748 2, 584 3,123 3, 689

Shipments d 2,131 1, 664 1,683 | 2,243 | 3,195| 3,905 3,634 5809 | 8633 | 5202| 3,562 2244 1,897
B S'EOCkS, end of month_ . ..oocanaa_. do....| 33,800f 37,738 | 35429 44,882 41,160 | 40,314 ; 39,723 | 38,706 | 34,333 | 31,681 | 29,965 | 30,090 31,857

oilers, square:

Produetion . ..e.eoeomeaccmceeaeas do....i 25,653 ] 17,957 | 18,176 | 19,043 | 21,625 | 24,867 ; 27,265} 29,062 | 32,743 | 22,992 | 23,821 | 24,084 24,497

Shipments_.__.__. do___.| 13047 8,084 | 11,129 | 13,552 | 19,523 | 20,200 | 24,658 | 33,549 | 45060 | 28,642 | 19,765 | 13,616 11, 306
RStocks, end of month ~do_...| 150,185 § 120,933 | 127,274 | 150,558 | 143,991 | 139,619 | 142,225 | 137,671 | 123,005 | 122,143 | 125,090 | 135,356 | 148,420

adiators:

Convection type: |
Sales, incl. heating elements, eabinets, ! |

Shipments________
.. Stocks, end of mo. ..
Boilers, range, galvanized:

4343 | 2720| 3540 | 4175| 50500 8027

3 . 7,785 9,190 | 12,452 9,475 7,444 4,572 3,613
44 609 | 34,779 | 36,997 | 40,368 | 40,179 | 39,223

39,246 | 38,216 | 35,000 | 34,032 | 33,020 | 37,0691 41210

and grilles ! i
thous. sq. ft. heating surface.. 465 229 278 551 613 803 | 755 750 789 656 : 633 427 478
Ordinary type: : ;
Production.... ..o o ocicaceaaoos 7,669 5,046 6,345 6, 253 5,931 6,821 | 7,487 7,917 9,914 7,111 7, 689 7,180 0 7,602
|
1

Orders: : ;
NOW . e number of boilers..| 86,439 | 62,649 | 57,631 | 66,598 | 73,967 | 115,834 : 89,192 | 91,142 | 151,230 | 91,317 | 129,044 . 122,93 1
Unfilled, end of mo., total...._..... do....| 51,418 ] 26,094y 20,177 | 25581 | 27,279 | 64,671 . 50,064 | 44,518 | ‘57842 | 39,310 ' 83,949 | 103,694 |
Production. ....o_—...___ do._..| 91,800 ] 64.227| 65,773 | 60,352 | 74,242 80,036 | 103,208 | 96,757 | 133,848 | 111,534 | 91,451 | 100, 364 . 5%
Shipments 91,519 § 61,937 1 63,548 | 61,104 | 72,921 | 78,442 ' 103,799 | 96,688 | 137,906 | 109,849 | 85,028 | 103,185 107,345

Stocks, end of month_ do_...| 43,002 43: 332 45, 557 44: 715 38,161 | 39,755 39,164 39, 233 35,175 36, 860 43,326 40, 505 39, 622
Boiler and pipe fittings: ! : i

5,952

Cast iron: ' : :
Production. ... o oo short tons..| 10, 432 5,721 6, 032 5,768 5908l 6,414 7,160 8, 211 9,989 8,902 9,193 . R 818 : 8,693
Shipments__.. do..__ 9, 520 5,325 | 5,940 5,923 6,132 7,690 9,529 9,613 10, 170 8,134 7,365 1 8,542 8,719

Malleable: ! i
Production. oo .o do..__ 6, 586 3,817 ‘ 4,296 4,196 4,173 ;4,233 0 4,225 5, 200 5,639 5,270 5,601 5544 ‘ 5,922
Shipments. . wwwadOooi 6,095 3,663 ; 4,201 4,442 4,202 1 4,404 - 5607 5, 454 5,794 4,618 4,584 6, 338

‘ :

Sanitary Ware

Plumbing and heating equipment, wholesale | )
price (8 Pieces) ... oo ecceeeae dollars_.| 226,91 | 212.31 | 212,19 | 21210 | 212,11, 221.80 = 22L.80 | 221.95 | 222 12| 222.35: 222.47 . 223.86 224, 82
Porcelain enameled flatwear: : i | ;
Orders, new, total 877,598 1,088,105 {1,005,791 | 951,022 {1,027,198 {1,105,921 11,119,943 11,130,842 {1,025,742 1,255,817 | 940,668 | 892,149
Signs_. _.___.___ | 208,115 | 265,338 | 265,199 | 284,068 | 292,762 | 257,132 | 235,617 | 201,245 | 257,344 | 319,452 | 224 042 171, 884

Table tops._.... 154,201 | 238,447 | 187,662 | 210,834 | 294,246 | 355,827 | 287,987 | 325 894 | 240,369 | 306,329 | 228 077 | 208,908
Shipments, total._ 908, 433 11,076,233 |1,002,735 | 978,254 1,055,713 |1,087,682 11,192,520 11,298,152 | 011,011 1,109,110 1,003,919 | 954,995
Signs_.___._..... 4 220,427 | 315,556 | 281,205 | 284,574 | 208,540 | 285,935 | 316,116 | 295440 | 214,742 | 285,187 | 263 992 | 230, 595
Table t0PS-unasneecmeccccoccmncnenn0O "1 176,295 | 205,747 | 189,980 | 234,884 | 310,063 | 310,583 | 338,500 | 385. 569 | 221,318 | 320,743 | 260,120 ; 232,766

Steel, Crude and Semimanufactured

Castings, steel:
Orders, new, total_
Percent of capacity.
Railway specialties.
Production, total.._.

71,341 | 83,188 | 63,950 | 94,345 74,011 . 59,303 | 56,877 | 59,431 = 76,394 | 159,430 | 114,959 95, 693
69.8 53.6 79.1 62.1 49.8 47.7 49.8 64.1 133.7 96. 4 80.2

32,542 | 45,942 | 25,755 | 52,466 | 34.443 | 21,455 | 16,686 | 17,962 | 35,714 | 85.076 | 62,102 | 51,908
51,674 { 63,087 | 64,246 | 70,323 | 78,654 | 81,574 | 76,617 | 74,775 | 68,874 | 83,615 89,649 , 92,678

Percent of capacity-. 3 43.3 52.9 53.9 59.0! 66.0 68. 4 64.2 62.7 57.8 70,17 73.2 7.7

L Railwa{ specialties ... ... short tons..| 50,911 ] 17,385 | 24,712 | 25,857 | 30,802 = 34,858 | 36.826 | 34,304 | 30,008 | 23,094 | 35309 40,867 ! 42,849
ngots, steel: | o B
Production..—...........thous. of long tons..| 5,229 3,343 | 3,942| 4,046 | 3,985 3,923 4,195! 4,161 4,545 4,337 | 4,432 473 4,425
Percent of capacity §.-...ooo.o.o._... 88 59 69 71 70 69 . 74 73 77 79 . 8 83 84

Bars, steel, cold finished, shipments : . 1 B ) L
short tons_.! 84,858 31,378 | 33,512 ' 36,232 ' 41,178 1 44,382 ' 30,931 . 41,049 ' 47,105 ¢ 41,638 + 32, 467 60,363 ¢ 65,668

r Revised.

{ Beginning January 1937, the American Iron and Steel Institute computes the percent of capacity on a weekly average basis, with no allowance for Sundays or holidays;
the figure shown here will be carried forward on the old basis (which relates daily average output to daily average capacity with allowance for Sundays, July 4, and Christmas)
in order to keep the series comparable.

Digitized for FRASER
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Monthly statistics through December 1985, to- | 1937 1936 1937
gether with explanatory notes and refer'ences - i 7 -
ource o (4] R - N . - -
'l'g;(}i‘ g‘fpple;e&&h‘i ?ﬁ;aszlrav);;) ¢ found in the March | March ¢ April May June July l August | Sezt))t;m October | N%‘;‘:’_m Debcoerm January Fgl;;u
i i H
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued : : I i
Steel, Crude and Semimanufactured— : ; )
Continued ; :
Prices, wholesale: ; : :
Composite, finished steel________ dol. per Ib._| 0.0283 } 0.0237 0.0236 : 0.0236 | 0.0236 | 0.0243 | 0.0243 | 0.0241 0.0246 | 0.0246 ; 0.0252 | 0.0257 0. 025&
Steel billets, rerolling (Plttsburgh) : i |
dol. per long ton... 36.40 28. 20 28.00 : 28,00 28. 00 30. 00 30.00 1 30.40 32.00 32.00 32.40 34.00 34,00
Structural steel (Pittsburgh)____dol. per b__ . 0221 . 0180 . 0180 0180 . 0181 0190 ; .0190 . 0180 . 0190 . 0190 . 0199 . 0205 . 0205
Steel scrap (Chicago)....dol. per gross ton.__ 20.85 14.75 14.34 12.88 12.85 13.38 ' 18.19 16.15 16.25 16. 50 17.15 18,06 19. 44
U, 8. Steel Corporation: : !
Earnings, net_______________ thous. of dol..{ 44,010 [ 16,445 | 27,996 e 28,967 | . focmemeo- 35,365 oo looo ..
Shipments, finished products..._. long tons..{1,414,399 } 783,552 ! 886,065 | 950,851 | 923,703 | 961,803 |1,007,417 | 882,643 |1,067,365 1,149,918 |1,133, 724
Steel, Manufactured Producis i
Barrels, steel: ; )
Orders, unfilled, end of month_____ number._| 722,650 | 341,248 ' 299,745 | 400,184 | 452,386 | 409,838 | 427,583 | 456,682 | 343,347 | 351,888 | 800, 546 | 826,510 | 623,803
Production.. ... __ do.. 355 889 578,705 | 650,028 | 636, 440 | 626,599 | 677,462 | 515,380 | 697,783 | 835,177 | 653,971 | 804,526 | 824,073 | 722,338
Percent of capacity. oo oo oo oo 3. 6 43.3 - 48.5 ! 47.5 46. 8 50. 6 38.4 5.9 62.1 48. 6 50.9 61.2 46.3
Shipments.__. number__ 853 625 | 577,240 . 658,657 | 643,841 | 627,065 | 672,974 | 518,796 | 694,331 | 836,983 | 658,103 | 793,670 | 825,406 | 627,755
Stocks, end of month__________________ do_... 24 0141 35260 | 26,091 ' 19,599 | 19,133 | 23,621 5 . 21,852 { 17,720 28, 500 | 27,167 21, 750
Botlers, steel, new orders: ! :
I O thous. of sq. ft.. 1,516 590 784 712 1,131 1,110 1,081 892 969 937 1,872 651 7 855
Quantity__ . ... numher... 1,343 694 687 ! 720 1,049 1,001 1,140 1,233 1,201 837 915 682 r 757
Furnitare, steel: :
Office furniture: ; i
Orders ! !
________________ thous. 1,667 1,583 1,514 1, 565 1,511 1,517 ¢ 1,587 1,841 1,734 2,227 1 2,444 2,079
Unﬁ]led end of 964 913 975 1,070 91 996 | 1,033 1,097 1,186 1,363 ) r1,727 1,734
Sh]pmeuts ______________________ 1, 586 1,634 1,451 1,470 1, 550 1,777 1,646 2,113 | 72,175 2,072
Shelving: : . ‘
Orders: i |
N W - oo e e e e e 419 378 414 448 433 436 459 670 : r 574 599
Unﬁned end of month._ 235 229 262 294 394 395 418 426 1 r434 404
thpments ________________________ 382 384 381 416 425 435 436 571 1 r 567 628
Safes: ! ‘
Orders ;
______________________________ 227 251 228 224 204 205 ; 195 250 238 287 102 197
Unﬁlled end of month__ 1680 197 218 216 208 204 178 | 1M 192 ; 228 217 186
Shipments. .. _...._.... 210 244 207 226 205 209 220 234 240 240 203 222
8pring washers, shipments_____________ do 232 313 | 251 246 267 199 201 242 247 ) 299 309 289
Plate, fabricated steel, new orders, total ‘ :
short tom__ 68,800 § 30,437 ' 30,018 | 51,443 | 52,937 | 60,324 | 31,900 | 35033 | 33,791 | 40,465 | 51,017 | 40,424 | 30,340
Ofl storage tanks__ ... ... ______ 30, 548 3,620 5678 1 9,311 21, 861 9, 968 8,604 90, 446 6, 632 6, 368 9,320 10, 507 9, 041
Sheets, black, blue, galvanized, and rull ﬁn-
ished:
Orders: ! l
New _short tons..;  {(}) 251,818 | 190,269 | 191,511 | 261,439 | 192,873 | 207,781 | 255,557 | 223,195 | 294,080 | 336,758 (1 ®
Unfilled, end of month _do_ Q] 280,493 | 221,950 217,831 | 276,551 | 263,531 | 237,020 | 287,746 | 281,226 | 372,407 | 456,811 ) m
Production, total_____ _do. Q)] 207, 820 | 217,975 | 224,056 | 210,448 | 217, 651 ; 202,456 | 213, 706 235 057 | 224,031 | 230, 581 (O] (O]
Percent of capacity. .o ... ) 68.3 71.6 | 73.6 69.2 71.5 66.5 70.2 82.6 78.7 84.7 1) Q)
Shipments__ . _..._____.___ _short tons__ ) 209, 673 1 252 441 [ 210,127 | 203,853 | 213,372 | 197,156 | 204,285 | 223,874 | 212,130 | 244,409 (O] (1)
Stocks end of month, total. weedoo.__ m 141,916 | 124,239 1138,510 | 136,605 | 138,884 | 141,328 ! 137, 556 133 370 | 128,906 | 132,432 (0] (1)
Unsold stocks. .- __._.._. _do.... O] 70,648 | 65, 783 | 72 333 | 75,912 2, 79, 451 71,367 | 69,355 | 62,938 | 59,325 (1) [Q
Track work, shipments_____._._________ do__..| 10,720 6,258 . 7,031 7,314 6, 507 6,216 6,401 5,722 5, 647 4,756 © 5,579 7,246 & 153
MACHINERY AND APPARATUS 1 i
Air-conditioning equipment: , J
Orders, new: : : : | |
Fan grouD. - cccuecacacacannn thous. of dol._f.ooo_._. 954 948 1, 059 1,106 1,33 1,154 983 1,078 1,044 | 960 |
Unit-heater group....ooooeoee .. do.._ .. 561 576 564 626 763 } 871 1,013 1,624 1,27¢ 0 1,111 1,137 1,204
Electric overhead cranes: . i 871 11
Orders ! ; i ! 1
_________________________________ do___. 1,079 363 572 889 281 404 539 479 416 529 | 1,136
Unﬁl]ed end of month.. do___. 3,994 1,723 | 2,028 2, 641 2,242 2, 085 2,208 2,275 1,908 1,999 | 2,472 883 921
Shipments_ . ..ol do. 578 317 277 ¢ 268 680 566 416 412 783 436 ! 664 2,893 3,427
Electrical equipment. (See Nonferrous metals.) ! i 162
Exports, machinery. (See Foreign trade.) . ! : i !
Foundry equipment: ; : i ;
Orders: i )
............ .1922-24=100._ 204, 115.0 1 134.0 165. 4 141. 4 159.6 145.4 161. 0 174. 4 200. 4 283.3 190.9 240. 5
408. 5 .4 [ 123.2 142. 6 130.8 144.5 152.1 162. 8 174.0 223.4 319.6 333.3 380.0
285. 6 124.0 . 105.1 : 146.7 153.0 145.7 137.2 150. 5 162.9 150.9 187.1 177.2 201.8
]
Oil burners: : !
Orders: .
NeW. e cceimacaa number..| 14,242 9,431 | 10,541 12,730 | 16,038 16,413 | 22,347 | 35,252 | 33,355 15,437 | 11,135 10, 333 9, 401
Unﬁlled end of month.._ PR [ T 2,838 2,034 2, 365 2,739 4,078 3,041 4,224 4,071 3,467 2, 557 2,392 3,451 3,024
Shlpments ................ do....| 14,428 8,931 10,210 | 12,356 | 14,699 | 17,450 | 21,164 | 35,405 | 33,959 16,347 § 11,300 9, 274 9, 828
Stocks, end of month. .. .do____| 16,016 15, 109 16, 944 18, 890 19,341 | 21,577 23, 608 16, 538 14,102 15,174 16, 082 16, 335 16, 000
Pulverizers, orders, new.._._.._.._._.. do.... 79 l 41 27 48 23 AU 22 38 133 59 15
Mechanical stokers, sales § |
Classes 1,2, and 3 _________._______. do.._. 5,326 2,652 | 3,180 3,773 4,712 5, 952 9,123 | 16,139 | 17,909 8, 687 5,513 | 2899 3,121
Classes 4 and 5: i
Number. .l 133 | 155 186 244 336 434 499 462 324 309 r 142 119
Horsepower 24,855 | 43, 530 38, 068 50, 717 67,218 80,268 75, 106 89, 130 62, 680 79,226 | r 22, 518 20, 648
Machine tools, orders, new |
av. mo. shipments 1826=100._ 211.6 105.3 @ 1257 118.9 128.8 150.1 127.5 118. 5 136. 5 147.1 257.7 200.3 165. 2
Pumps: i
Domestie, water, shipments: .
Pitcher, otber hand, and wmdmlll._unns__ 53,577 § 43,233 { 40,679 : 42,407 | 52,236 | 60,054 1 55762 | 47,454 | 47,548 | 33,022 | 32,602 |r 66,089 50, 201
Power, hol’lzoutal type .............. do-._. 1,382 976 968 1, 250 1,198 1,326 1,412 826 1,306 1, 330 1,134 | r1,242 1,349
Measuring and dispensing, shipments:t i ;
(asoline: ; :
Hand-operated. ... _..__._____. .. _units. ... 630 : 871 ! 834 621 786 729 886 836 748 767 393 658
Power_ . do ... l.____._.. 5,220 ¢+ 872 8,937 8,785 9,347 8,971 9,320 8, 630 8, 306 9,035 §, 487 8,316
Qil, grease, and other: :
Hand-operated wdo.. il 13,798 © 11,329 11, 894 10, 706 14, 341 10, 511 10, 563 14,785 15, 841 15, 609 12,884 13, 513
Power_ . do .. ._____... 5,224 . 3,450 3,936 , 564 3,282 3,704 3,331 4, 620 3,242 1,956 | 75,672 4,729
Steam, power, centrifugal, and rotary :{ i ' i )
Orders. DeW . oo thous. of dol_.' ... . 1,190 1,267+ 1,189 1,250 1,379 1,542 1,183 1,198 1,046 ° 1,535 1 1,271 ‘.. _..__

! Entire series now being revised by the National Association of Flat Rolled Steel Manufacturers.

r Revised. §See note marked “§”, on p. 50.

1 Revised series. Stearn, power, centrifugal and rotary pumps, for revisions for period 1919-36 sec table 15, p. 19 of the April 1937 issue.

fp mﬁ% <ec !‘(‘\'lSlODS and e\nlanatorv note. See note marked “Y” on p. 49 of the April 1937 issue.
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SURVEY OF CURRENT BUSINESS May 1937
Monthly statistics through December 1035, to- | 1937 1936 1937
get}lller with explanaéory notesban;i refgrenclt:s 5 ; 5
to the source of the data may be found in the . Septem- Novem- ecem- anu- | Febru-
1936 Supplement to the Survey March | March | April May June July | August lt))er October ber ber ary ary
METALS AND MANUFACTURES—Continued
MACHINERY AND APPARATUS—Con.
Water-softening apparatus, shipments._units.. 1,141 980 1,031 1,014 1,052 845 1,018 954 1,001 990 1,018 r 960 r1,012
Water systems, shipments_...__.._._____ do....} 15,788 | 12,059 13, 067 13,718 17,295 | 186,815 14,990 15, 537 13,112 11,074 10,864 | r 15, 562 16, 082
Woodworking machinery:

Orders:

Canceled. . ..o 5 7 9 9 12 16 9 10 14 7 b2 S
NeW . oo iiceeeann 417 377 439 445 474 571 652 561 737 744 744 | ....
Unfilled, end of month 632 610 604 597 610 657 819 816 1,050 1,195 1,339 |-
S8hipments:
QuAntity. e ocaeee o 224 217 247 267 280 300 358 314 280 367 314 | . ...
Value . ool 358 383 444 445 439 494 490 B557 470 619 571 |
NONFERROUS METALS AND
PRODUCTS
Metals
Aluminum:
Imports, bauxite _-.long tons__| 43,016 19,938 | 21,685 | 28,003 | 41,043 | 29,113 | 40,506 | 22,836 19,178 | 27,496 29,744 28, 363 41, 603
Price, scrap, cast (N. Y.)..._.._.dol. per lb__ L1281 . 1263 . 1257 L1207 L1188 . 1165 L1163 . 1198 L1222 L1263 L1274 L1281 L1281
Babbitt zln)etal (white-base antifriction-bearing
metals):

Production, total - -oooce oo thous. of Ib._; 2,999 2,064 2,414 2,312 2,374 2,540 2,495 2, 654 2,491 2,362 2,706 2,364 2, 290
For own use_. - 546 453 54 420 495 563 772 678 695 570 602 518 579
Bales. . e 2,453 1,612 1,865 1,893 1,879 1,976 1,723 1,977 1,796 1,792 2,104 1,846 1,712

Copper:

lgxporls, refined and mfrs_._.___.. short tons__| 31,728 17,874 17,250 | 20,421 24,516 1 22,148 24,622 | 22,737 | 28,577 | 24,560 23,490 | 22,046 29, 099

Imports, total ... e do....| 14,553 | 16,428 | 11,311 | 15700 | 14,670 ; 18,071 | 15574 | 14,639 9,516 | 23,589 | 16,702 7,133 21, 952
For smelting, refining, and export__.do....; 12,905 11,988 | 10,111 | 12,926 14, 561 14,788 12,980 | 11,225 8,093 | 22,321 12, 599 5,994 18, 358
Product of Cuba and the Philippine Is-

lands short tons. _ 4] 2933 9| 1,467 9 1,512 2 13 24 251 2,974 2 2,133
Allother. ... ... 0. 1, 602 1, 502 1,191 1,307 100 1,771 2, 592 3, 401 1,399 1,243 1,129 1,115 1,460
Price, electrolytic (N. Y.)oeoaaa dol. per Ib..j 157 . 0903 . 0917 . 0928 . 0928 . 0935 . 0953 . 0953 . 0956 . 1016 . 1076 L1242 L1343
Lead:
Irports of ore, concentrates, pigs, bars, ete.
short tons. . 602 946 718 2,967 | 1,027 | 1,192 | 2,997 382 | 1,742 698 | 1,073 249 402

Ore:

Receipts, lead content of domesticore.do.___| 29,341 | 29,535 ) 30,547 | 31,828 | 34,137 | 31,314 | 30,802 30,910 | 31,096 | 32,052 | 35 760 32,286
Shipments, Joplin district........_.. A0uenn| .. 4, 550 2,950 4, 540 5 5, 880 3,180 2,970 4,880 6,390 4,954 4,722 5, 398
Refined:

Price, wholesale, pig, desilverized (N.Y.)

dol. perlb..| o719 | .0460 | .0460 0460 | .0460 | .0460 | 0460 | .0460 ) 0463 | .0511 0 .0555| 0600 L0624
Production from domestic ore._short tons..| 41 246 | 32,184 { 36,175 | 39,558 | 36,75 | 36,863 | 31,117 29,788 | 39,317 | 40,273 | 43,613 41,223 34, 988
Shipments, reported. ._.._- - 63,425 | 36,743 | 40,457 | 33,125 | 37,736 | 38,996 | 46,388 | 50,685 | 50,210 | 50,313 { 52,032 | 45718 | 50,375
Stocks, end of month 137,028 | 223.388 | 220,001 | 229,400 | 230,481 | 231,081 | 218,233 | 200, 517 | 183,430 | 176,960 | 171,856 { 160,776 | 156,832

Tin:

Consumption in manufacture of tin and
terneplate .. ..o long tons..| 360 235 | 2,850 3,300 3520 3,260 3050 3300 3300 290| 320! 3070 3,130

Deliveries....c.coocaau- ----do.__.1 g 030 3, 520 6,235 5,235 7,795 7,120 5,385 6, 200 6, 005 5,345 6,930 7615 675

Imports, bars, blocks, ete w---do__..| 10 468 6, 104 4,994 5,493 8,134 6, 674 6, 069 5, 626 6,327 5,008 8,339 8, 509 7. 238

Price, Straits (N. Y.)._._.______ dol.perlb._| “Tgo7 | 4799 | .4604 | .4630 | 4222 | .4297 | 4257 | .4474 | 4494 | 5131 | .5I185] 089 5101

Stocks, end of month:

World, visible Supply. .. .----. long tons..| o4 127 | 18,664 | 16,369 | 18,380 | 16,448 ' 16,759 | 17,642 | 16,896 | 10,048 | 23148 | 23,787 | 95 170 | 23 774

United States oo cocecaacaacaen do.___| 531 3, 968 2,713 2,941 3,0 2,151 3,095 2,860 3.315 3,030 5,095 5 17% 1956

Zinc: ! ’ ’

Ore, Joplin district:

Shipments. ... _.short tons 38, 640 40, 060 40, 900 29, 420 22, 060 35,810 35,780 46, 500 40, 830 44, 245 41, 262

Stocks, end of --.-do.. ----1 26,930 28,070 | 33,560 | 39,240 | 41,270 | 37,180 | 30,5900 31,200 | 29,990 | 23,085 J----
Price, prime, western (St. L.)____dol. perib._.| .0738 . 0490 . 0490 . 0490 . 0488 L0478 . 0480 . 0485 . 0485 . 0497 L0527 | b
Production, slab, at primary smelters { _

short tons..| 53,202 Jr42 411 |7 43,180 | r 44,833 | r 44,875 | r 45,431 | r 43,542 | r 42,211 [ 46,225 | r 45,670 | r 46,040 | 740,047 | ~ 37,794

Retorts in operation, end of mo_.__number..| 43,635} 37,922 | 41,400 | 41,048 | 40,700 | 41,308 | 41.308 | 40,672 | 41,733 | 43,103 | 42.965 | 40,285 42, 786

Shipments, total f..oooceoeen. short tons..| 59,635 Jr 38,037 | 742,239 | r 43,905 | r 41,582 | r 41,810 | 7 46,013 | 51,775 | r 53,963 | r 56,887 | r 59. 512 | 7 51,227 | » 46,053
Domestict . oo oo do....l 59,635 33,087 | 742,230 | 43,005 | r 41,582 | r 41,810 | r 46,013 | * 51,775 | * 53,963 | r 56,887 | r 50,512 | * 51,227 | 746,953

Stocks, refinery, end of MO fooccoauno - do-__.| 18,183 ¥+ 79,603 | 80,634 | 781,562 | r84 855 | 7 8%, 517 | 786,046 | 7 76,482 |7 68, 744 57,527 | » 44,055 | 733,775 | r 24,616

Electrical Equipment
..... kilowatts_.| 3,6641 2992 | 3246 | 3,637) 3,631 2,262 4,391| 3,23| 2757 | 3,365 3,161 | 4223 3,262

thous. of dol.. 28 200 253 358 230 168 329 221 146 215 236 255 215
Electrical goods, new orders (quarterly)

thous. of dol..}. ... 153,452 | oiiin]meameans 190, 598 | <camommmntaaanneees 191,319 [-mmwmmmee] o meeeees 298, 062 f-mooome o aas
Laminated phenolic products, shipments

thous. of dol.. 1,451 r 916 r 987 r1,125 | r1,122 ) r 1,123 | £ 1,060 ; r1,086 | ri,131 r 1,138 | 1,229 1,005 1,059
Motors (1-200 H. P.):

Billings (shipments): -

A.C 1,815 2,158 2, 248 2,513 2,536 2,319 2,466 2,735 2,243 3,266 2,476 2.648
- 425 518 525 554 524 607 661 727 558 &11 634 742
Orders, new:
A Coe e 2,134 2,194 2, 539 2,915 2, 636 2,628 2,691 2, 508 2, 563 3,955 3,274 3,301
0 Coeeee 585 595 61, 608 599 682 882 573 658 938 084 1,074
Power cahles, paper i |
Shipments....._ ... ... thous. of ft__ 848 446 408 533 536 672 664 855 677 518 577 | 732 ¢ 955
Value. ... ... thous. of dol__| 1,090 561 626 697 613 610 734 671 672 607 813 368 1,023
Power switching equipment, new orders:
Indoor. ... dollars_.| _....... 57,981 68,080 | 77,795 | 72,425 | 118,256 | 85,758 { 75,906 | 99,621 89, 517 | 124, 562 77,303
(62517 Y1) N [« (o O 166,011 | 214, 250 | 162,163 | 143,868 | 203,674 | 165,245 | 222,832 | 267.098 | 192,967 | 284,308 | 341,395
Ranges, electrie, billed sales..._._thous. of dol__ 3,402 2,190 2,213 2, 311 2,272 1,878 1, 468 1,746 1,708 1,425 1,719 1,840 ¢
Relrigerators, household, sales....... number__{_.____._. 272,139 | 304,089 | 329,140 | 237,371 | 205,098 | 106,975 | 80,050 | 44,380 | 78,265 | 123,208 | 171,405 !
Vacuum cleaners, shiprents:
Floor cleaners. . ....... 148,113 { 114,001 | 104, 559 | 105,275 80, 649 71,628 84,108 | 104,944 | 109,636 | 100,983 | 114,892 92, 056 112,737
Hand-type cleaners 52,301 35,878 29,588 | 32,175 | 22,295 18,765 | 22,101 39,118 | 32,944 38,860 | 40,921 32,520 38,477
Vulcanized fiber:

Consumption of fiber paper....thous. of 1b._ 3,007 1,830 2,129 2,248 2,116 2,179 2,210 2,185 2,382 2,235 2,446 2,367 i 2,321

Shipments. ... ...._..... thous. of dol.. 652 492 470 471 489 525 485 517 579 510 599 | G40 633
r Revised.

$Monthly data on copper produetion. shipments. and stocks for months of 1936, comparable with those shown in the 1936 supplement through 1935, are not available,

§ Classifications ehanged starting in January 1937, but for all practical purposes the series shown are comparable. Classes 4 and 5 are practically equivalent to former
class 4; changes made in classes 1, 2, and 3 do not affect the total for the 3 classes as shown here.

tRevised series. Data revised for 1936. Revisions not shown above are as follows: January production, 41,641; total shipments, 46,341; domestic shipments, 46,341; stocks
79,059; February production, 36,156; total shipinents. 39,846; domestic shipments, 39,846; stocks, 75,369.
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Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explanatory notes gn? retgrpncﬁs
foih es:;‘ﬁ‘é;‘f;th o ‘tl;t;s':ll:feye ound inthe | prareh | March | April | May [ June | July | August|SPR%™-| October | NGV Decem- | january Fe;lr);u
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS—Continued
Misccllaneous Products
Brass and bronze (ingots and billets):
Deliveries. . ocacoouecccrmricanna net tons__| 10,626 5, 897 6,012 5, 747 5,996 6,339 6,379 6, 783 8,025 7,773 7,939 10, 022 9, 433
Orders, unfilled, end of MO .coccnann - do....| 26,408 18,914 | 22,238 19, 288 17,379 | 25,289 | 23,717 | 23,796 { 32,411 | 30,436 | 33,077 29, 309 30, 286
Plumbing fixtures, brass:
Sbipments..._..____._._.__ number of pieces_.|...._..._ 1,210,393 (1,275,836 |1,274,888 |1,345,454 (1,502,900 11,428,850 |1,561,410 (1,657,418 11,539,774 (1,804,702 |1,926,150 | 1,878,903
Radiators, convection type:
Sales:
Heating elements only, without cabinets
orgrilles____thous. of sq. ft. heating surf_. 34 63 61 74 84 101 140 108 141 103 168 47 33
Including heating elemnents, cabirpets, &
grilles._.___ thous. of sq. ft. heating surf_. 448 117 202 233 349 441 415 448 459 426 328 343 236
Sheets, brass, price, mill___ _.____ dol. per tb__ .210 . 146 . 148 L151 .151 152 154 . 155 .157 . 162 . 168 L178 .189
Wire cloth (brass, bronze, and alloy):
Orders:
OW . e cccemcnas 1,107 413 369 416 408 384 423 455 505 517 689 1,191 215
Unfilled, end of mo.. d 2,051 516 412 441 500 478 469 528 567 672 774 1,355 1,362
Production___.____ 557 424 450 387 413 413 408 433 501 428 521 535 488
8hipments____._.__ 558 411 439 386 379 416 406 442 457 418 508 512 477
Stocks, end of mont 790 709 702 708 740 718 698 740 764 771 749 774 781

PAPER AND PRINTING

WOOD PULP

Consumption and shipments:t ¢

Total, all grades. .short tons_.| 563,062 § 442,488 | 484,223 | 476,628 | 473,075 | 463,804 | 483,154 | 481,745 | 529,035 | 504, 627 | 511,019 | 526,747 | 504,031

Groundwood —---do_.__} 138,800 { 117,280 | 127,121 | 129,305 | 128,242 | 120,955 | 120,403 | 120,190 | 137,945 | 132,914 | 134,039 | 131,041 | 122,003
Sulphate. .. oo eea. --do__..| 179.091 § 140,989 | 140,867 | 152,811 | 151,003 | 148,729 | 159,542 | 157,116 | 168,533 | 161,442 | 158,782 | 172,386 | 160,859
Sulphite, total . ____..___._.__. _-do.._.| 183,588 1 137,153 | 166,413 | 149, 149 | 148,742 | 150,673 | 155,813 | 156,131 | 169,416 | 157,897 | 161,912 | 165,192 | 165,613

Bleached. ... . __....._.__ _-do.._.| 116,301 85,952 | 109,146 | 93,911 | 95,594 | 97,032 | 100,809 | 98,355 | 106,994 | 98,008 | 99,946 | 100,255 99,373

Unbleached. ... ... ..do._..| 67,2871 51,201 | 57,267 | 55,238 | 53,148 | 53,641 | 55004 | 57,776 | 62,422 | 59,880 | 61,966 | 64,937 66, 240
P dSoda__-} ____________________________ do....| 61,583 | 47,066 | 49,822 45363 | 45088 | 43,447 | 47,396 | 48,308 | 53,141 | 52,374 | 56,286 | 58,128 55, 556
roduction:

Total, all grades._ - ..occeococaecon do._..| 576,007 § 435,842 | 483,432 | 490,802 | 473,980 | 452,394 | 475,360 | 464,735 | 519,900 | 501,810 | 512,057 | 540,822 | 513,703
Groundwood .._.___.___________. .-do__._| 148,027 ¥ 126,379 | 137,726 | 138,146 | 126,471 | 111,582 | 108,962 | 109,463 | 130,383 | 130,436 | 138,470 | 139, 109 130, 667
Sulphate..._________._____._____ do._..| 179,001 | 140,567 | 141,860 | 152,354 | 151,914 | 149,027 | 159,702 | 154,947 | 167,030 | 161,604 | 159,420 | 172,559 161, 343
Sulphite, total. .o ..o .. .-do....| 186,766 | 143,378 | 153,572 | 154,060 | 150,280 | 147,855 | 158,870 | 151,381 | 170,089 | 159,265 | 158,161 | 170,968 | 166,958

Bleached. ... ._.___..__._. 115,184 | 89,254 { 99,951 | 99,799 | 96,268 | 94,850 | 100,910 | 94,120 | 105,935 | 98,402 | 96,380 | 103,676 | 104,713

71,682 1 54,124 | 53,621 ¢ 54,261 | 54,012 | 53,005 57,960 | 57,261 64,154 | 60,863 | 61,781 | 67,202 62, 245
61,313 § 45,518 | 50,274 | 46,242 | 45315 | 43,030 | 47,826 | 48,944 | 52407 | 50,505 56,006 | 58,186 55,335

47,820 § 105,476 | 104,234 | 116,514 | 117,402 | 107,266 | 100,707 | 85,310 | 77,656 | 75,722 | 76,614 | 71,712 78, 586
34,403 | 41,479 | 50,727 | 58,396 | 56,830 | 48,616 | 38,646 | 29,280 | 22,742 | 20,600 | 24,634 | 22,926 27,970
6, 435 8, 440 7,471 7,085 7,912 8, 232 8,384 6,203 4,784 4,985 5,474 6,014 6,435

Sulphite, total. 44,580 | 585,080 | 43,239 | 47,624 | 49,104 | 46,520 | 49,478 | 45,170 | 45999 | 47,317 | 43,867 | 40,001 41, 640

Bleached .. 28, 404 36, 593 28, 276 33, 631 34, 260 32,304 32, 369 28, 565 27, 651 28,047 ) 24,868 24, 246 28, 489
Unbleached.. - 16, 176 18,487 14, 963 13, 993 14,844 14, 225 17,109 16, 605 18, 348 19, 270 18,999 15, 845 13,151
I So;la ................................ do.... 2,402 2,477 2,797 3,409 3,556 3,889 4,199 4, 657 4,131 2,820 2,639 2,681 2, 541
mports:
Chemical . oo do_._.} 170,035 § 143,576 | 122,060 | 166,048 | 235,120 | 207,444 | 222,320 | 208,033 | 201,284 | 198.195 | 215,612 | 192,788 | 214,115
Groundwood ... ceeo . do....{ 17,206 | 20,457 13,905 | 21,437 14,529 | 25,628 19,850 | 28,183 23,572 | 27,031 26, 333 20,735 17,003
Price, sulphite, unbleached....dol. per 100 1b.. 3.34 - 1.90 1.90 1.91 1.93 1.93 1.93 1.94 1.98 2.06 2.33 2,63 3.01
PAPER
Total paper:
Paper, incl. newsprint and paperboard:
Productiony.....__.._.__.._.__ short tons..| . ___] 776,471 {868,901 | 798,060 | 797,826 | 846,434 | 833,038 | 843,417 |r 084,688 | 864,309 | 955,770 ir 048, 514 944, 760
Paper, excl. newsprint and paperboard:
Orders, MeW oo iieies short tons... 453,983 | 485,208 | 415,828 | 408,228 | 466,482 | 428,549 | 459,373 | 560, 150 | 505, 593 | 613,669 |r 521,406 512,858
Production... d ] 414,714 | 406,498 | 432,814 | 420,324 | 474,040 | 439,309 | 442,692 | 543,763 | 462,837 | 547,958 |r 503, 487 499, 257
Shipments__._ ... ._____._... do.__.f .. 413,778 | 485,666 | 424,281 | 415,506 | 480,156 ' 426,957 | 449,087 | 538,340 | 457,044 | 563,997 |r 511,916 493, 677
Book paper:
Coated paper:
Orders, DeW . .. _ceoeeiccanoanl 24,709 31,096 18, 610 17,097 16, 502 16, 876 18, 531 18, 845 20, 554 28,287 | 28,119 26, 676 21,746
Orders, unfilled, end of mo....._. 10,855 | 17,314 | 11,338 9.108 8,218 6, 657 6, 780 7,407 6,634 | 12,659 | 12,783 | 11,116 9, 257
Production ... . _____._.__ do....| 21,465 § 24,607 | 23,525 ; 21,409 | 19,260 | 19,226 | 20,103 | 19,239 | 22,225 | 22,761 | 26,835 | 27,210 23,043
Percent of potential capacity..__._____ 94.5 76.0 79.0 71.0 68.0 66.3 69. 4 7.7 83. 4 83.4 91. 0 94.0 103.0

short tons_.| 21,153 § 26,998 | 23,734 | 21.308 | 18,407 | 18,885 | 20,387 | 18.983 | 22,048 | 22,531 | 28,952 | 27,939 | 22,863

Shipments_....__...... 3
ce-doool 10,230 12, 528 11, 892 12,093 12, 245 12,878 13, 284 12,1567 12, 334 12,386 | 12,785 11, 884 11,029

Stocks, end of month
Uncoated paper:

Orders, new_____. 131,537 4 128,902 | 85548 | 72,800 | 77,313 | 82,107 | 85004 | 91,452 | 101,413 | 115,477 | 127,834 | 114,643 | 111,112
Orders, unfilled, end of mo___.____ do.__.| 82,244 1 65508 | 49,939 | 37,369 | 35013 | 33.058 | 33,831 | 34,208 | 34,270 | 54,829 | 66,239 | 64,372 69, 703
Price, cased, machine finished, at mills
] dol. per 100 1b.. 5.75 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.38 5.50 5.75 5.75
Production....____. S short tons._| 109, 260 | 101, 669 | 107,533 | 97,369 | 86,676 | 89,210 | 93,988 | 905,793 | 103,417 | 98,939 | 112,689 | 111,733 | 104,795
Percent of potential capacity..._......| 943 80.0 85.4 77.5 71.6 73.4 76.0 83.2 83.5 84.3 86. 2 90.6 95. 7
Shipments.______________.___ short tons..| 112,741 § 107,116 | 105,689 | 90,507 | 83,718 | 86,040 | 92,611 | 94,141 | 101,648 | 98,448 | 119,231 | 114,085 | 103,829
Fi Stocks, end of month__.___________ do....i 77,743 | 73,349 | 76,033 | 82,280 | 83,644 | 87,036 | 88,970 | 94,548 | 89,724 | 92,607 | 86,067 | 80,267 84,191
ine paper:
Orders, new.__._____.________..._... 39,086 | 44,620 | 30,022 | 31,641 | 37,073 | 31,516 | 31,865 | 50,578 | 40,033 | 53,679 |r 48,620 | 44,638
Orders, unfilled, end of mo._.. 16,121 | 16,169 | 13,194 | 12,274 | 10,941 0,684 | 9,095 | 13,800 | 16,468 | 21,470 | 24,778 | 23,960
Production_.______.____________. 33,678 | 47,990 | 35,561 | 35,077 | 36,358 | 33,626 | 30,625 | 47,416 | 37,986 { 48,112 | r 43,482 | 44,516
Shipments._...___.._.._______.. 35,435 | 45,119 | 33,550 | 33,033 | 39,951 | 31,838 | 31,727 | 46,610 | 36,610 | 48,308 | 45632 | 45050
Stocks, end of month.___._._..________ . 61,141 | 61,545 | 62,510 | 65,784 | 62,957 | 65,527 | 66,100 | 66,771 | 68,325 | 67,972 | 63,068 | 62,534
Wrapping paper:
Orders, BeW.____________.__....._.. 133,755 | 177,510 | 151,013 | 140,385 | 167,815 | 141,436 | 159,712 | 207,062 | 170,910 | 230,489 |~169,599 | 177,911
Orders, unfilled, end of mo__.... - | 61,447 | 77,344 | 73,312 | 72,439 | 74,750 | 77,600 | 87,212 | 95934 | 116,625 | 153,811 {r145,251 | 153,656
Production........_._._...... 132,887 | 165,537 | 140,120 | 144,615 | 163,588 | 147,142 | 150,952 | 195,874 | 155,605 | 196,998 [r 169,617 | 172,290
Shipments. .. 128,056 | 161,543 | 144,232 | 143,367 | 167,586 | 140,740 | 153, 243 | 199,368 | 151,785 | 200,433 |7 171,270 | 169, 367
Stocks, end of month________.._.____ 114,066 | 118,269 | 114,092 | 113,711 | 109,180 | 112,323 | 110,704 | 108,163 | 111,912 | 110,612 |r 108,146 | 109,925
YSee note marked 9"’ on next page. r Revised. @ Comprises pulp used in the producing mills and shipments to the market.

. TRevised series. Production of wood pulp, except soda pulp, for 1936 has been revised to conform with the industry totals reported by the U. S. Pulp Producers’ Asso-
ciation for that year. For these items, consumption and shipments have been adjusted to the revised production figures by the Survey of Current Business, For the same
items, data on production and consumption and shipments for 1935 adjusted to census data for that year will appear in a subsequent issue. Pending publication of these
figures, data shown in monthly issues starting with March 1937 can be used in conjunction with earlier data shown in the 1936 Supplement without serious error. Figures
on stocks bave not been adjusted through December 1936. All wood-pulp data except soda pulp, starting with January 1937 are based on the reports of 145 identical mills

o (earlier months are for 162 mills) adjusted to compare with the figures for earlier periods. Data on soda pulp (production and consumption and shipnents) have been adjusted
Digitized ftortheJa85epnsus by the Survey; esrlier figures appeared in the 1936 Supplement.
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52 SURVEY OF CURRENT BUSINESS May 1037

Monthly statistics through December 1935, to- | 1937 1936 i 1937
gether with explanatory notes and references

:l%;g g:;l}x’xl'g;oetnttltz zl}?;asx‘;%ybe found inthe | yr. b | March April | May | June | July | August Sept;m' October N%\:;m- D%c:rm' January F:E‘r,u'
\ Y
PAPER AND PRINTING—Continued
PAPER—Continued §
Newsprint:
Canada:
ExXports. o e eeceecaeeas 294,935 § 256,564 | 192,894 | 258,288 | 283,589 | 234,050 | 257,577 | 278,368 | 288,733 | 205,833 | 286,233 | 259, 543 222,045
Productiont-._.o..__.. 301,110 | 243,811 | 258,688 | 267,753 | 270,709 | 272,762 | 270,363 | 269,074 | 301,006 | 286,235 | 289,312 | 286, 491 275, 532

Shipments from mills} i 290,453 | 240,164 | 267,263 | 287,131 | 263,512 | 269,929 | 278,529 | 268,909 | 307,250 | 293,539 | 316,723 | 261,992 | 251,256
Stocks, at mills, end of mot._..._.__ 84,002 | 94,204 | 85,618 | 66,107 | 72,597 | 73,960 | 65896 [ 65718 | 59,439 | 51,986 { 24,506 | 49,505 73,769
United States:
Consumption by publishers.
Imports - coceooceaaoe
Price, rolls, contract, dest

197,956 | 183,974 { 183,399 | 227,216 | 178,396 | 170,884 | 168,289 | 175,811 | 203,108 | 223,813 | 198,264 : 183,106 | 199,997
-1270,478 | 220, 641 | 203,590 | 262, 580 | 222, 187 | 205,704 | 246, 186 | 238,317 | 260,135 | 249,153 | 278,991 | 238,426 | 204,689

basis) . vomcccuacoa dol. per short ton_.| 42.50 41, 00 41.00 41. 00 41.00 ] 41. 00 41.00 41. 00 41. 00 41. 00 41. 00 42, 50 42, 50
Productiony....... short tons..| 82,576 | 76,500 { 76,504 | 75,719 | 79,820 | 73,361 , 74,338 ; 72,206 | 81,076 | 79,848 | 80,048 | 79,262 72,072
Shipments from mills._._...__._._.. do.._.; 79,570 | 74,482 | 77,714 | 77,273 | 74,838 | 74,780 | 72,645 {75,590 1 81,771 ! 80,469 | 81,910 | 75,046 | r74,941

At mills oo .{ 19,001 | 18,163 | 17,249 | 15,907 | 21,031 19,907 | 20,647 | 16,878 | 16,400 | 15,988 | 14,239 | 18,673 15, 995
At publishersf_.__...._. 247,395 § 202,838 | 189,054 | 191,162 | 193,761 | 201,731 | 220,145 | 232,204 | 236,743 | 214,568 | 251,091 | 257,241 | r 243,951
In transit to publisherst 57,099 § 40,924 | 48,663 | 45,868 | 40,553 | 48,099 ; 42,300 | 42,881 | 42,106 | 56,425 | 54,294 | r49,013 | -54.013

Paperboard: : ]
Orders, new__ .. oo doo 290, 854 | 297,984 | 280,899 | 200,098 ! 304, 747 | 332,553 ; 353,197 | 357,783 | 308,732 | 350,452 :r407,716 386, 781

Orders, unfilled, end of mo.. 96,202 | 99,796 | 92,784 | 96,402 | 101,557 | 117,443 | 135,732 | 138,830 | 127,193 | 130,472 {221,409 | 236,011

289, 527 | 288,682 | 209,033 | 319,391 | 328,519 | 359,849 | 321,624 | 328,773 |r365, 665 | 373,131

Productiony............_.. 285, 257 | 205, 899

!
Consumption, waste paper............do....! ... 237,601 | 245,738 | 241,805 | 241,656 | 249,402 | 268, 770 l 281,046 | 306,874 | 274,332 { 279,068 |r295.554 ( 295,477

| !
Percent of capacity 69. 4 71.8 71.0 70.5 ! 69.4 76.7 ! 79.1 82.7 | 79.6 75.6 r82.0 90, 0
Stocks of waste paper, end of month: ! i | ' |
Atmills. . short tons_.{......... 204,376 | 204,353 ! 213,435 ;| 218,330 ' 219,042 : 207,886 | 191,408 | 189,500 | 182,822 | 199,404 ir211,295 198, 570
In transit and unshipped purchases : ) : i i
short tons.- H 38,167 | 44,306 ® (O I O] ICORN ) NS N O N O O 2 O o8
PAPER PRODUCTS .‘ | | :
Abrasive paper and cloth, shipments: . ; ‘ i
DomestiCan oo reams._| $0,365 ) 67,405 | 77,561 90,064 | 76,084 : 69,709 : 76,191 . 79,4R9 | 85,824 69,952 1 74,713 . 81,045 80,204
Foreign. .. do....j 13,971 9,769 10, 241 7,864 9,479 7.306 " 10,176 7,455 9,377 7,327 11, 492 6,204 | 9,972
Paperboard shipping boxes: 1 : ;
Shipments, total ..________.__ mills. ofsq. ft._{._..._.__ 2,019 2,095 | 2,268 2,188 2,249 1 2,608 | 2.809 2, 650 2, 281 2, 488 2.314 1 2434
Corrugated . _ 1,804 | 1,873 ' 20351 1,945 1,994 | 2382 0 2,485 | 2,392, 2092, 2,276 | 215! 2208
Solid fiber 215 222 233 242 | 255 | 317 ¢ 324 258 189 212 164 1 31
PRINTING ! ‘ | ' i
Blank forms, new orders......._thous. of sets.. | 129,377 95,189 | 101,805 96,677 | 100,725 | 107, 837 ; 104, 349 | 107, 421 | 129,034 | 140,638 | 166,970 ! 106, 944 ‘ 149, 194
Book publication, total__ no. of editions. _ 889 £ 854 ( 990 729 723 | 890 809 1,195 841 1,074 7810 1.G11
New books. ... ... do_. .. 740 801 718 795 602 575 731 ¢ 690 966 732 868 604 | 815
New editions. . _...do-... 149 152 136 ! 195 127 148 | 159 | 119 229 109 206 87 | 196
Operations (productive cap.)....._. 1923=100._|. .. ... 82 84 86 81 80 ; 86 | 94 98 101 98 99 | 103
Sales books. new arders.. ___thous. nf books._.| 19,711 15,778 15. 031 J 15, 581 17, 485 18,384 1 16,683 | 16,920 18,513 16, 166 19,139 16, 959 | 16,057

RUBBER AND RUBBER PRODUCTS

o dCRUDE AND SCRAP RUBBER !

rude: i

Consumption, totalff- . .._...._. - 52,938 | 742,813 v 52,031 | 7 50,612 | r 52,772 | r 48,250 | r 46,777 | r 46,449 | 7 49,637 | r 50,433 | r 49, 754

i d P PR 26,385 | 35,390 | 36,442 | 38,168 } 38,380 | 35,823 | 35093 | 36,520 | 37,215 | 37,179

40,808 | 34, 873 45,830 | 37,050 | 38,273 | 39,843 | 41,788 | 50,033 | 40,965 | 38,414 | 51,382
5 15 15 . 165 . 16.

Price, smoked sheets (N. Y.)__ . 246 . .159 . 156 . 159 163 . 164 . 165 . 180 . 200 . .213
Shipments, world..._.....____.._. .{ 101,000 § 68,671 | 59,261 | 67,718 | 65,756 | 82,355 | 70,249 | 71,343 | 80,552 | 77,000 | 79,000 | 71,000 | 7 71,000
Stocks, world, end of month. 448,879 | 583,318 |r 567,172 | 541,871 |7 520, 255 |r 519,074 | 500, 520 v 493, 585 ;r 486, 159 |7 466, 401 |~ 466, 576 |r 454,249 | r 435, 265

Afloat, total..._.___..___.__. .1 125,000 | 90,000 | 83,000 | 89,000 | 90,000 | 106,000 | 99,000 | 96,000 | 106,000 {r 105,000 | 103,000 | 98,000 | r 94,000

For United States_._.___ 56, 994 58,935 | 47,678 | 48,860 | 47,228 | 60,343 | 63,597 | 62,240 | 67,825 | 73,691 56, 567 | 55,006 53, 53%
London and Liverpool.... 52,077 1 147,712 | 140,404 | 130, 500 | 122,285 | 113,386 | 108,215 | 103, 962 96, 625 88, 781 78, 462 71,062 63, 760
British Malaya........... 82,802 | 61,045 | 66,290 | 59,866 | 62,426 | 63,838 63,138 | 60,287 | 59,534 | 60,230 | 62,114 78, 276 86, 475
United Statest___ ... . .. .._.. 189, 000 Jr 284, 561 |7 277, 478 |7 262, 415 |* 245, 544 |7 235, 850 |~ 230, 167 |~ 233,336 (r 224, 000 |~ 211, 480 {r 223,000 | 266,911 | r 101,027

Reclaimed rubber:t T

Consumption 15,393 § = 8,967 | r 10,567 | 710,632 | r 11,810 |~ 12,084 | r11.242 | r 11,424 | r 12,892 { r 12,302 | 7 13,280 13,366 13, 483
Production. _______________ . 14,458 |+ 10,102 |~ 10,734 | 7 10,857 |+ 11,256 | = 11,628 | 712,124 | 712,221 | 7 13,808 | 7 13,540 | ~ 15,031 | 15,129 15, 192
Stocks, end of month i 30,277 | r 16,215 | 712,391 {712,706 | 12,585 | r 12,522 {13,206 | r 13,874 | 7 14,673 | r 15,643 | r 19, 000 31,610 | 7 32,817

Scrap rubber: ]

Consumption by reclaimers (quar.).._do-... ; o) 28,994 | | L. 31,033 | ool 33,741 oo 36,347 |- oo
I
|

TIRES AND TUBES}
Pneumatic casings:

Production.. . ..o oor oo thousands._.\ .____._. 3,638 4,854 4,971 5, 610 5, 465 5,014 4,981 5,125 4,960 | r5,311

Shipments, total_ ... - 3, 856 4,903 5,832 5,792 5,744 4,976 3,836 4,081 4,232 5,016

Domestic. . 3,784 4,836 5,752 5,711 5,678 4,911 3,768 4,012 4,162 | 74,926

I Stoc‘l‘isl,)end of month._. 9, 087 9, 034 8,176 7,833 7,746 7,793 9,005 | 10,089 | 10,814 | r11,114

nner tubes:

Production.... 3,787 4,824 4,819 5, 035 5,177 5,039 5,161 5,397 4,739 5,121
Shipments, tot: 3,796 4,746 4,919 5, 504 5,758 5,136 4,231 4,108 3,995 4,819
Domestie. ... ... 3,737 4, 681 4, 853 5, 442 5, 544 5,003 4,031 4,055 3,948 4,754

Stoeks, end of month._ . __..___._______ 8,692 8,788 8,719 8,105 7,725 7,621 8,627 9,977 10,732 10, 985
Raw material consumed: ;
Crude rubber. (See Crude rubber.) ; ;
Fabries. oo oo thous. oflb._; ... _. .. 16, 564 20, 458 21, 110 22,833 22, 532 21,175 20,974 21, 690 21, 744 22, 649 22, 207
MISCELLANEOUS PRODUCTS
Sinele and double texture proofed fabrics:
Produetion. ... thous. of yd..
Rubber and canvas footwear:}
Production, total .____.______

5,255 3,268 3,869 3,268 3, 526 3, 667 4,145 4,849 4, 650 3,672 3,953 3, 884
5,876 5,227 5,659 4,571 5, 588 6,003 6,751 6,496 7, 599 5,808

Tennis 2, 888 2, 058 2,018 1, 244 1,377 1,150 1, 280 1,461 1,951 2,418
‘Waterproof .__ . 2, 988 3,170 3,641 3,327 4,212 4, 853 5,471 5,035 5, 648 3,480
Shipments, total 4,970 4, 429 4,334 5,431 8,877 8,063 7.897 8, 502 7,409 6,018
Tennis......__ 3,519 3,333 2,791 2,034 1,443 1,481 796 588 1,295 2, 639
Waterproof . ... ...._. 1,451 1,096 1,543 3,397 5, 435 6, 582 7,102 5,914 6,114 3,379
Shipments, domestic, tot: 4,928 4,399 4, 290 5, 407 6,851 8,039 7,844 6, 464 7,373 5,954
Tennis_.ococoeemaaoaos 3,480 3,309 2,751 2,018 1,420 1,465 751 557 1, 265 2, 603
‘Waterproof . __.__._.__. 1,447 1,090 1,539 3,390 5,431 6, 574 7,093 5,908 6,108 3,351
Stocks, total, end of month. 16,699 | 17,497 | 18,822 | 17,962 | 16,626 | 14,567 | 13,430 | 13,425 | 13,615 13,454
Tennis o —covecerencnan - - 6, 565 5,289 4,519 3,729 3,615 3,286 3,789 4,654 5,310 5,108
Waterproof . .. oociiceiaoo- e 8 10.134 | 12.208 | 14.303 | 14,233 i 13.010 | 11,281 9, 651 8,771 8, 305 83161 9,826

r Revised, t Data no longer collected by the Buresu of the Census.

{For data raised to industry totals, see the 1936 Supplement. Figures shown here are as reported; these were also given in the 1936 Supplement.

1 Revised series. Data on total rubber consumption, world and United States stocks of rubber, consumption, production and stocks of reclaimed rubber revised for 1937
and 1936. Revisionsnot shown above will appear in a subsequent issue. Data for newsprint (Canada) revised for 1936. See p. 52 of the April 1937 issue. Revisions
for earlier years on stocks at publishers and in transit to publishers will be shown in a subsequent issue.

{1Data are raised to industry totals; see the note explaining these series in the 1936 Supplement.
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May 1937 SURVEY OF CURRENT BUSINESS 53
Monthly statistics through December 1935, to- 1937 1936 f 1937
gether with ex;;la]x;atgry notes l;m;i refgrenc}?s i Sent N D Feb
to the source of the data may be found in the R : : eptem- ovem- } ecem- ebru-
1936 Supplement to the Survey March | March { April May ! June July August ber f October | b | ber January ary
STONE, CLAY, AND GLASS PRODUCTS
| ! H ! !
BRICK ‘ ‘
Common ll)lrii:kzl te. 1. 0. b. plant
Price, wholesale, composite, f. 0. b. plan
P ’ dol. per thous..; 11.915 11.685 11.691 11.738 11.777 11.779 11.775 11.813 11.788 11,777 11. 818 11, 889 11.941
Shipments..__._..._.. thous. of brick _1 109,641 | 154,473 | 171,418 | 172,892 | 170,135 | 172,748 | 173,723 | 189,104 | 163,246 | 141,080 ir 108, 169 113, 593
Stocks, end of month. ... ________ do-... 363,932 | 322,719 | 335,768 | 368,638 | 398,870 | 417,660 | 419,872 | 433,730 | 450,194 | 456, 543 ir 444, 247 413, 207
Face brick:* .
Shipments. - ccomemmc e do....l .. ... 36,475 | 51,642 | 65,694 | 67,340 | 63,049 | 58,046 | 58,797 | 60,877 | 46,991 36,970 | r 30, 042 29, 125
Stocks, end of month_ ... ___________ do. . |l 288,835 | 278,152 | 269,004 | 264,056 | 264,335 | 270,048 | 269,208 | 269,685 | 276,793 | 289,657 (r299,122 | 298, 498
Vitrified paving brick:
Shipments._ .- do_.__j_..._.. 4,856 7,858 8,972 | 11,476 | 10,920 8,724 1 10,800 i 11,614 9, 738 5,099 3,146 3,412
Stocks, end of month —odo__f__ . 79,408 | 76,073 | 75,447 | 71,800 | 68,380 | 70,683 | 71,400 : 68,319 | 64,034 | 62,554 | 61,369 58, 981
PORTLAND CEMENT E
Price, wholesale, composite...... dol. per bbl.__ 1. 667 1.667 1.667 1. 667 1.667 1.667 1.667 | 1.667 " 1. 667 1. 667 1. 667 1. 667 1. 667
Production. ... __________ _-thous. of bbl__ 8, 443 5,311 8,612 1 11,104 | 11,377 11, 503 12, 599 12,347 | 12,470 10, 977 8,971 r6,616 5,837
Percent of capacity .o . ___ . 23.4 39.2 48.9 52.3 51.3 56.2 57.1 56.0 50.9 40.3 30.4 29.6
Shipments______ ... ... % 7,186 9, 182 11,240 12, 521 11,823 12,624 | 12,619 | 13,089 8,942 6,246 | r 4,689 5,163
Stocks, finished, end of montb__ 21,126 20, 571 20,431 19,281 18,975 18,920 18,738 18,079 20,117 22, 441 24,3%4 | r 25,059
Stocks, clinker, end of month....._._._. 5,625 5,328 5071 4,912 5,079 4,931 4,838 ) 5,180 5, 564 6, 160 r 6,788
CLAY PRODUCTS X |
Bathroom accessories: [ i ; :
Production.. number of pieces..[1,077,319 | 361,799 | 426, 292 | 482,953 ‘ 555,949 | 722,763 | 677,152 | 792,220 ; 938,135 { 973,750 | 726,183 | 793, 568 652, 251
Shipments..__._._.__ 1,092,424 | 321,106 | 377,971 | 461,334 | 550,875 | 716,715 | 650, 883 | 747,459 | 908, 603 | 964,479 | 679,623 | 768,774 633, 059
Stocks, end of month 397,351 | 425.365 | 455,938 | 458,916 ! 443,222 | 431,774 | 428,162 i 441, 989 i 434,296 | 427,509 | 442,507 | 416, 742 415, 324
GLASS PRODUCTS 1 :
Glass containers: 3 |
Production.._...._._._._... 3,339 3,604 1 3,810 3,898 3, 344 4,403+ 3,994 © 4,250 3,830 4,033 4,039 3, 880
Percent of capacity. 58.4 63.0 69.3 68.1 67. 2 77.0 72.6 72.2 V4.2 712 71.3 73.8
Shipments. ........__. 3,434 3, 604 3,996 3, 999 4,179 4,346 | 4,345 4,310 3,611 3,675 3,881 3,767
Stocks, end of month. ... 8,270 8,224 7,942 7,792 7,488 7,422 | 7,015 6,828 7,006 7,201 7,393 7,459
Illuminating glassware: i '
Orders: H !
New and contract....... 2,110 2, 381 2,193 2,355 2,356 2,594 | 2,899 3,433 3,150 2,926 3,515 2,473
Unfilled, end of month_. 1,904 2,109 : 2,189 2,274 2,474 2,620 2,783 3,057 3,102 2, 953 3,518 2,894
Production__.__.___.. 1, 866 2, 039 2,085 2,171 2,138 2,154 ‘ 2,591 3, 106 3,087 3,354 3,193 2,849
Shipments.__._..._. 1,913 2,127 2, 086 2, 250 1,996 2,374 2,684 3,095 2,980 3,075 2,830 2,688
Stocks, end of month. S D, 3, 887 3,916 3,954 4, 009 4,135 3,123 ' 3,056 3,103 3,236 3,421 3,739 3,935
Plate glass, production...._... thous. of sq. ft_.| 20,743 | 16,057 | 19,455 | 19,192 16,244 | 16,428 | 18,710 i 19,553 | 20,843 | 13,084 7,371 6,373 18,676
GYPSUM (QUARTERLY) ] : i
Crude: :
Imports_ . oecmcaeeoceccacaaaceaoshorttons . 8 7,785 L. ol ... 169, 477 251, 668 248,109 | _____|.....__.
Production. 733,729 863, 234 723,819 |-
Shipments____ 227,330 265, 849 206,586 | oo i
Calcined, production. ... ..........do_...|.o.oo__.§ 310,448 {. | e 545.758 617, 487 523,389 joeo oo
Calcined products, shipments:
Board, plaster, and lath___. _thous. of sq. ft.. 116,259 147,818 134, 962
Board, wall ... do.... 96, 097 83, 810 82, 363
Cement, Keene’s.._.c-ccooece--- short tons.. 90, 676 9,776 7,948 !
Plasters, neat, wood fiber, sanded gauging i
finish, etC. « o o eeoo oo short tons__|.._ .. ... 205, 353 370,181 421,740 || 340,463 | _____.__ [
For pottery, terra cotta, plate glass, mixing |
plants, ete_ . ... . _ short tons._|..__..... 38,834 (...l 50,252 |- o iecmaas 52,692 | faaeooeo- 47.733 ... [
Tile, partition_ .. _..__._.._. thous. of sq. ft..|_________ 2,716 | e 960 |t R L 2 P S 4,413 "L
|
TERRA COTTA : ‘ §
Orders, new: ‘ i . ‘
[810E:311317 - SR short tons._: 1,060 1,050 1,945 1,390 1, 706 975 1,507 . 1,120 | 982 1,492 1,372 | 819 | r3,645
Value e ceean thous. of dol.. 127 146 215 159 202 110 189 | 134 | 120 128 171 103 r 248
TILE ; : : . :
Hollow building tile: : i ‘ ; ‘
Shipments. .o .ooccenen short tons..i......... 48,330 | 68,536 | 78,774 © 89,415, 90,521 | 05,108 ; 89,264 | 92,643 | 71,919 | 62,418 | r 51,338 51,811
Stocks, end of month. .o s L I 318,059 | 310,262 | 312,141 | 311,830 ’ 306,998 | 303,043 | 309,960 @ 315,242 | 333,108 | 344,131 :r 354,608 | 358, 088
| i I i
TEXTILE PRODUCTS
7
CLOTHING
Hosiery:
Production....__..... thous. of dozen pairs..| 12,116 9, 832 10, 201 9,270 9, 479 9, 983 10,111 10,828 | 11,566 | 10,716 11,280 | 11,364 11,311
Shipments 12, 555 10, 420 10,176 9,379 8, 847 9,322 11, 156 12,117 12,235 10, 846 11, 054 9, 845 11,474
Stocks, end of month__., 20,229 19, 464 19, 589 19, 581 20,314 {21,182 | r 20,344 | r 19,263 | r 18,801 | v 18,879 | r 19,312 20, 830 20, 667
. COTTON
Consumption. .........___.__ thous. of bales_. 779 551 577 531 555 607 574 630 646 627 693 678 664
Exports (excluding linters)..........___. Oueen 468 405 353 352 | 298 156 182 570 861 690 594 538 463
Qinnings (total crop to end of month indicated) i
3 ) thous. of bales..| 12,130 41 1,374 6, 031 9, 880 11, 494 11,705 11,957 |- .......
{)m_ports (excluding linters)......._..___. do.... 45 20 13 9 10 9 16 15 23
rices:
To producer - . dol. per 1b_. 135 . 109 12 112 .114 .126 122 .125 L122 . 120 123 . 124 . 124
Wholesale, middling (New York).____ do.__. . 145 114 117 117 . 120 .132 .123 123 .123 L1122 . 128 L130 L1131
Production (crop estimate).._.thous. of bales.. ...l | o |l | 12,407 | ...
Receipts intosight _______________._._____ do.... 716 496 437 381 310 201 808 2,910 3, 510 2,236 | 71,189 r 708 r 642
Stocks, end of month:
7,117 7,907 7,179 6,320 5, 514 4,834 5, 089 7,655 9,431 10, 211 9, 700 8,846 8, 022
‘:’, 080 1,337 1,190 1, 090 989 897 752 849 1,403 1,792 2,001 2, 066 2, 056
i U 5,087 6, 570 5,990 5,239 4,524 3,938 4,337 6, 806 8,028 8,418 7,788 6,779 3, 966
World YlSlb]e supply, total_ d 6,787 6, 825 6, 540 6, 025 5,423 4, 899 4,748 6,378 7,679 8,151 8,002 7,812 7,457
American cotton . oo e do.._. 4,348 4,992 4, 574 4,121 3,579 3,091 2, 986 4,578 5, 845 6,271 6, 038 5,525 4,984
r Revised.

* New series. Data on face brick shipments and stocks, compiled by the U, 8 Department of Cormmerce,
Data for period January 1934-October 1935 will appear in a subsequent issue.

rior to the January 1937 issue.

Bureau of the Census, supersede those shown in the Survey



54 SURVEY OF CURRENT BUSINESS May 1937
Monthly statistics through December 1935, to- | 1937 1936 1937
getllller with exgla}:mg)ry notes and refgrencﬁs
to t. our the data may be found in the X . - -
1038 gfpglgfngm to the Survey March | March | April ’ May | Jume | July | August Se%zerm ‘ October I\%veem D%c::n January Ft;l;;u
TEXTILE PRODUCTS—Continued
COTTON MANUFACTURES
Cotton cloth:
Exports..- thous. of sq. yd_.| 20,339 | 21,745 | 19,685 | 18,840 | 16,843 | 18,527 | 24,412 | 14,387 | 15,350 | 12,843 | 13,750 | 14,502 15,892
Imports do....| 22,257 ] 12,316 9,836 1 14, 624 4,705 5,802 7,008 | 8,034 9,648 | 15,123 | 15,59 19,278
Prices, wholesale: ~
Print cloth, 64 x 60 .___...... dol. per yd.. -079 - 055 . 053 . 051 .054 . 059 . 059 . 060 . 068 . 077 . 080 . 081 . 076
Sheeting, brown, 4 X 4. ccccenuanaoo do.... . 089 .070 . 067 . 065 . 066 072 .075 075 .077 . 080 . 086 . 086 . 086
Cotton cloth finishing:
Production:
Bleached, plain 123,981 | 107,893 | 104,837 | 105,062 | 104,630 | 101,004 | 104,667 | 107,706 | 121,419 | 105,188 | 123,125 | 115,127 | r 109,939
Dyed, colors. . 97,171 1 101,739 | 103,305 | 98,345 | 90,398 | 91,620 | 100,061 | 100,042 | 105,698 | 88,383 | 101,301 | 98,409 | r 88,127
4,405 4,140 | 4,087 | 4,364 4,675 6,357 7, 690 6,420 5,831 4,767 5,670 5,117 | 4,322
W 80.279 1 95,274 | 91,074 | 89,518 | 90,338 | 01,273 | 91,157 | 86,514 | 88,800 , 83,760 { 61,839 | 93,082 | 82,762
Bleached and dyed.-ecc-ccoeueuenne- do....| 187,958 | 183,202 | 187,333 | 191,956 | 188,124 | 135,548 | 154,264 | 171,340 | 166,771 | 172,559 | 183,108 | 179,435 | 180,796
Printed. ... oo eecieeaos do_...| 77,480 | 99,684 | 93,275 | 103,419 | 105,782 | 94,557 | 88,815 | 86,798 | 80,326 | 79,152 | 83,691 | 79,109 78,715
Spindle activity:
Active spindies..._______.____.._ thousands. | 246591 23,182 | 23,119 | 22,833 | 23,021 | 23,252 | 23,434 | 23,514 | 23,638 | 23,806 | 24.090 | 24,365 24,536
Active spindle hrs,, total_______ mills. of hrs__ Y, 648 , 254 7,313 6, 896 7,320 7,855 7,573 8, 088 8,328 7,997 8,679 8, 587 8, 353
Average per spindle in place_.._.... hours_.. 359 251 255 242 259 279 270 289 298 288 313 315 308
Operations___....._.._..._.. per. of capacity..| 148.3 107.9 110.7 105.2 111.0 119.8 115.8 125.8 123.3 129.9 134.5 137.7 144. 8
Cotton yarn:
Prices, wholesale: ;
22/1, cones (Boston)._.._._.__. dol. per 1b__ 364 L 27! L2714 .2n .271 . 295 . 301 . 303 .304 .311 .341 347 | 344
40/ i, southern spinning. .. ._.__.__. do.... . 482 433 .426 . 426 .413 . 426 . 430 444 448 . 452 . 483 .513 | . 482
RAYON AND SILK
Rayon: .
Deliveries, index: i
Unadjusted. ... --1923-25=100.. 516 422 433 428 408 614 633 537 504 538 562 537 1 544
Adjusted do..... 487 399 416 446 623 808 586 387 475 611 662 518 482
3“mo. moving average. .- do. . je-o-aoe- 423 420 495 626 672 594 483 494 583 607 564 503
Imports thous. of Ib__| 2,467 346 551 683 699 1,242 2,441 2,072 1,113 1,513 1,540 1,49 2,095
Price, wholesale, 150 denier, “A” grade
( R dol. per 1b__ -60 .57 .57 .57 .58 .60 .60 .60 .60 .60 .60 .60 | .60
Stocks producers, end of mo. i
- no. of months’ supply..}--------- L1 1.1 1.2 1.0 0.7 0.4 0.3 0.3 0.2 0.1 0.1 0.1
ilk:
Deliverles (consumption) . .oo.._._ bales..| 39,934 | 36,000 | 34,564 | 32,087 | 31,437 | 36,658 | 42,016 | 45,709 | 43,093 | 40,401 | 41,627 | 44,198 | 38,484
TmpPOrts, FaW. oo oeoeeeacceeee thous. of Ib._| 5,026 3,480 4,647 4,066 4,143 4,753 6,315 6,900 6,953 7,214 7,275 7,413 6,472
Price, wholesale, raw, Japanese, 13-15 (N. Y)
dol. perib_.| 2.012 1.733 1.682 1.600 1. 597 1.714 1.791 1.698 1,756 1.935 1.968 2,051 1.993
Stocks, end of month:
Total visible SUPPIY oo cocaanes bales..| 146,331 | 167,680 | 161,498 | 150,266 | 135,609 | 145,439 | 156,125 | 155,253 | 157,500 | 165,713 | 180,114 | 160,944 | 152,808
United States (warehouses) ._..... do__..| 41,731} 53,689 | 46,008 | 40,060 | 35,409 | 30,139 | 29,825 | 29,553 | 30,300 | 40,713 | 44,414 | 50,544 49, 408
WOOL
Consumption of scoured wool: {
Apparel ¢lass......o.._.__.. 26,328 | 20,209 | 20,554 | 17,297 | 20,075 | 24,785 | 23,030 | 21,477 | 25,861 | 23,927 | 27,851 | 28,814 25,722
Carpet class 12,511 7,424 8,792 6,945 7,191 9, 058 8,539 9,207 | 11,880 9,037 | 11,355 | 12,802 12,814
Imaports, unmanufactured 48,528 | 25,208 2 17,207 | 17,541 | 16,079 | 17,546 | 19,639 | 23,550 | 25,548 | 29,037 | 46,890 46, 292
O%ermons, machinery activity:
ombs
L percent of active hours to total reported.. 124 88 74 72 93 93 106 95 97 109 123 116 123
,00INS:
Carpet and FUg. . ooocmoeen do.... 74 50 50 48 48 47 56 61 66 64 67 64 72
Narrow do.... 58 38 36 34 36 36 43 41 46 42 52 56 59
Broad do.__. 97 80 76 76 74 69 73 66 72 82 94 97 100
8pinning spindles:
Woolen.. - do.... 104 84 82 87 87 90 97 88 90 26 110 105 111
Worsted. .. do._.. 87 » 61 60 57 57 59 68 85 74 83 92 88 89
Prices, wholesale:
Raw, territory, fine, scoured. .. .dol. per b 1.05 .03 .88 .87 .90 .89 .80 .89 .90 .98 1.06 1.11 1.07
Raw, Ohio and Penn., fleeces_.__.._._ - .45 .42 .37 .87 .38 .39 .38 .38 .30 .43 .49 .52 .50
8uiting, unfinished worsted 13 oz (at
fACLOTY) -« c oo oo dol. per yd__| 2.030 1.742 1.782 1.782 1.782 1.745 1.634 1.634 1,852 1.782 1.955 1.955 2,005
‘Women’s dress goods, French serge, 54/ (at
1i11) § PO do}. per yd_.| 1.188 1.114 1.114 1.114 1.114 1114 1114 1.074 1. 064 1.101 1.139 1.151 1.188
‘Worsted yarn, 32's, crossbred stock (Boston)
dol. per lb_. 1. 46 1,33 1.30 1.28 1.30 1.29 1.28 1.26 1.25 1.34 147 1.49 1,50
Receipts at Boston, total ... thous. of Ib__| 34,730 | 22,258 | 20,495 | 25,509 | 54,421 | 66,708 | 21,604 | 16,156 | 15,478 | 20,280 | 18,911 | 28,602 | 38,618
Domestic. . do....| 7,745 4,845 6,071 | 21,761 | 50,424 | 64,300 | 20,101 | 13,153 | 12,060 | 15,515 6,139 5,126 2,407
Foreign . do....| 26,985 | 17,413 | 14,424 3,838 | 3,007 2,408 1, 592 3,004 | 3,418 4,766 | 12,772 | 23,476 36, 212
Stocks, scoured basis, end of quarter, total
thous. of 1b__{ 120,200 | 105, 096 147, 057 126, 846 . |r129, 204
Woolen, total. . oo ceoncaracmcmcaaen do....| 46,065 48, 747 44,574 _| 745,753
Domestic do._..{ 31,536 38,024 35,350 r 35,223
Foreign do..__{ 14,529 10, 723 9, 224 -1 710,540
Worsted, total. .o oo oo do_...| 74,135 98, 310 82, 272 | 83,441
Domestic. do....| 26,933 72,874 65, 161 44,484 | .
Foreign do-__.| 47,202 25,436 |oemom oo |ommmmman 17,111 738,957 |l
MISCELLANEOUS PRODUCTS
Buttons, fresh-water pearl: X
Production..._._.....______ pet. of capacity._. 64. 1 53.4 51.9 51.2 50.5 42.6 55.2 56.0 61,0 62. 2 66.3 58.4 64.7
Stocks, end of month......._thous. of gross..| 6,465 7,980 | 8,003] 8046 8061 7,690 7,660 | 7,550 7,461 7,395 7,349 6,725 6, 612
Fur, sales by dealers. ..____..... thous. of dol__| 74,772 4,045 4,053 3,857 3,133 3,433 3,575 2, 808 2,297 2, 850 3,941 3,983 r 4,444
Pyroxylin-coated textiles (artificial leather):
Orders, unfilled, end of mo.thous. linear yd.. 5,107 2,475 2, 459 2,273 2,000 2, 460 2,812 2, 868 2,410 2, 684 3,633 4,110 4,731
Pyroxylin spread ............... thous. of 1b._| 7,803 5,121 5, 647 5,423 4,930 4,686 5,375 6, 087 6 081 5,321 5, 648 5,965 6, 498
Shipments, billed..._.____. thous. linear yd..| 7,412} 4,680 { 5,118 5,013 4, 608 4,501 4,972 | 5,232 | 5,408 5,004 5,495 5,618 5,806
»Preliminary. r Revised.

 Revised series. For data for period July 1930-December 1936 see table 11, p. 20 of the February 1037 issue.
4 Data forApril, July, and October 1936, and January 1937 are for 5 weeks; other months, 4 weeks,
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May 1937 SURVEY OF CURRENT BUSINESS 50
T
Monthly statistics through December 1935, to- , 1937 1936 1937
get}}x‘er with explanatory notes a.nlz)i referex&cgs
n . - - - -
:?1(: 1%355(’;;%%12&;23, ?oaz?lelxslgive; foun March | March | April May June July | August Se%gm October Nob\gm Det?:rm January F gl:;u
TRANSPORTATION EQUIPMENT
AIRPLANES
209 233 308 394 263 366 212 247 207
99 106 201 240 136 260 124 120 99
36 95 72 73 59 45 68 96 76
24 32 35 81 68 61 20 31 32
AUTOMOBILES
Exports:

Canada:

Assembled, total__.._.___..___.. number. . 7,078 7,603 3,726 5,222 4,424 4, 545 3,414 3,514 2,886 5,132 3,904 5, 250 4,424

Passenger cars...__ do.__. 5,040 1, 607 3, 108 3,045 3,438 3,367 2,335 2,153 1,8 4,715 2,772 3,330 2,339

United States:

Assembled, total___ 33,762 28, 920 26, 053 28, 575 24, 042 22,525 15, 728 10, 939 16,720 27,428 35, 289 32,691 27,528
Passenger cars- 22,633 18, 921 17,723 17,727 14, 987 12,714 8,323 4, 564 9, 894 20, 032 24, 788 20, 099 17,014
TrUCKS o e crcecaen 11,129 9, 999 8, 330 10, 848 9, 055 9,811 7,405 6,375 6, 826 7,396 10, 501 12, 592 10,514

Financing:
Retail purchasers, total._.__._thous. of dol..| 163,891 | 143,515 | 172,082 | 176,316 | 186,550 | 168,685 | 140,436 | 122,158 | 100,696 | 107,837 | 141,036 | 102, 021 98, 437
102, 499 94,664 | 116,297 | 116,569 | 125,916 | 112, 795 91, 206 76, 563 58, 486 70, 572 94, 075 61,437 55,421
60, 665 48, 044 55,705 58, 695 59, 606 54, 980 48 368 44,768 41, 580 | 36, 598 46, 055 40, 045 42,528
727 807 980 1,051 1,028 910 861 828 630 667 906 39 488
Wholesale (mfrs. to dealers).... 193, 721 154, 147 | 189, 481 | 180,665 | 174,277 | 162,404 | 127,032 55, 341 72,086 | 129,820 | 180,422 | 154, 260 123,118
Fire-extinguishing equipment, shipments:
Motor-vehicle apparatus. ... number. . 85 52 53 48 56 67 69 59 64 60 71 30 58
Hand-type_ e do....| 41,869 30, 639 32,430 | 32,496 35,110 | 38,560 | 36,573 | 31,105 34,309 | 31,440 ) 35,106 | 39,001 39, 654
Production:

Automobiles:

Canada, total .. ... ___ do....| 24,701 18,021 24, 951 20, 006 16, 400 10, 475 4, 660 4,655 5,361 10,812 | 20,411 19, 583 19, 707
Passenger cars_. ... ..do..__| 19,313 14, 488 20, 247 16, 389 13, 126 8,192 3, 051 2,481 4, 592 10, 086 16, 542 15, 009 14,415

United States, total_.__ -.do..__| 494,014 § 420,971 | 502,775 | 460,565 | 452,055 | 440,999 | 271,291 | 135,130 | 224,628 | 394,890 | 498,721 | 379,843 | r 363, 833
Passenger cars. .._._. .-do____| 403,773 | 343,523 | 417,133 | 385,507 | 375,894 | 372,402 | 209, 754 90, 597 | 190, 688 | 341,456 | 426,019 | 309, 594 | r 296, 583

________ -..do____| 90,241 77,448 85, 642 75, 058 77,061 68, 597 61, 537 44,533 33, 940 53, 434 72,702 70,249 | r 67,250
~_thous. of Tims__| ... 1,841 2,258 2,959 1,876 1,716 935 1,104 1, 847 2,173 1, 942 2, 124 2,022
_.number__{r366, 867 | 301,239 | 397,190 | 392,750 | 369,423 | 357,490 | 262,912 | 208,896 | 171,319 | 223, 560 | 327,303 | 280,615 |r 214,973
do....| #58, 000 52, 430 64, 957 62,183 56, 851 63, 695 59, 222 54, 611 41, 207 30,222 42, 205 47,609 | r41,515
Sales (General Motors Corporation):

To consumers in U. S 196,095 § 181,782 | 200,117 | 194,628 | 189,756 | 163,459 | 133,804 85, 201 44,274 | 155,552 | 173,472 92,998 51,600

To dealers, total.._ 260,965 ¥ 196,721 | 229,467 | 222,603 | 217,931 | 204,693 | 121,943 19, 288 90, 764 | 191,720 ; 239, 114 | 103, 668 74, 567

To U. 8. dealers__ 216,606 § 162,418 | 194,695 | 187,119 | 186,146 | 177,436 99,775 4, 669 69,334 | 156,041 | 197, 065 70, 901 49,674

A ccessories and parts:

Shipments, combined index..Jan. 1925=100__ 157 149 162 150 157 136 110 114 138 150 164 154 152
Accessories for original equip....__._ do---. 174 160 181 163 166 145 108 108 144 167 198 178 166
Accessories to wholesalers. . d 96 120 130 110 112 88 75 98 99 96 83 93 124
Replacement parts._..._ 134 109 125 130 151 148 147 153 158 139 113 116 131
Service equipment.... ... 139 07 104 113 115 109 108 105 109 103 91 99 106

RAILWAY EQUIPMENT
(Association of American Railroads)
Frgight carsowned & on order, end of mo.:

wned:

Capacity..... _mills. of Ib._{ 169,671 | 172,620 { 172,460 | 172,341 | 172,156 | 172,033 | 171,934 | 171,700 | 171,710 | 171,586 | 170,410 | 170,109 | r 169, 887

Number.__..._ _-thousands.. 1,733 1, 780 1,778 1,776 1,77 1,769 1,767 1,763 1,762 1,759 1,745 1,741 1,738
In bad order._._.___.._ -...number._| 187,227 249 296 253,125 | 260,013 | 254,447 | 258,198 | 256,903 | 241, 573 | 226,005 | 217,243 | 205, 146 205' 500 201, 960

Percent in bad order...__._______.___ 1L0 14.5 14.9 14.6 14.8 14.7 13.9 13.0 12.5 11, 1.9 11.7

Orders, unfilled ._...___..____ 44,708 13 478 15, 683 22, 964 25, 311 24,373 20,530 | 18,434 13, 201 16,579 | 23,421 3'3 608 39,729
Equipment manufacturers. 34,314 5,471 7,035 14, 646 15, 907 15, 092 12,924 11,787 7,251 10, 974 17,755 27,414 31, 214
In railroad sbops. do. 10, 394 8, 007 8, 648 8, 318 9, 404 9, 281 7, 606 6, 647 6, 040 5,605 5, 666 6,194 8,515

Logomotlves owned and on order, end of mo.:

wned

Tractive effort. ..o mills. of Ib__ 2,161 2,194 2,193 2,189 2,186 2,185 2,182 2,179 2,176 2,173 2,167 2, 166 2,164
umber.____ e 43,788 45, 009 44, 966 44, 835 44, 743 44, 682 44, 564 44, 451 44, 314 44, 208 44, 035 43,981 | r 43,875
Awaiting classified repairs.. 7,083 , 642 9, 610 9, 389 9,119 8, 906 8,736 8, 369 7,929 7,782 7,350 7,228 7,142

Percent of total._______._______________ 16.2 21. 4 21.4 21.0 20, 4 19.9 19.6 18.8 17.9 17.6 16.7 16.5 16.3

Installed. ..ol 39 53 60 65 91 60 53 106 57 58 57 95 30

Retired__.___ 126 132 103 196 184 124 171 215 223 157 250 119 132

Orders, unfilled. ...._.__._ ... _.. 359 52 52 58 67 65 43 50 67 111 297 362 375
Equipment mapufacturers._ R 33 40 40 49 59 57 35 44 64 102 279 339 352
In railroad shops. .- voeccomcens 25 12 12 9 8 8 8 6 3 9 18 23 23

Passenger cars:
Owned by railreads. cceoooeoceeaoaooodOoefameoo 40,199 |occcccmmfeccmaeean
Unfllled orders.. .. -cocceceecmecccnacac@Ommacfomenoooas 65§l
(U. 8. Bureau of the Census)
Locomotives:

Orders, unfilled, end of mo., total__.__ do..-. 417 95 101 106 114 115 106 113 125 330 368 387 416

Domestie. . d 415 90 95 100 111 112 101 102 117 321 364 384 412
Electrie_ 33 33 33 33 35 37 35 39 36 34 31 30 31
382 57 62 67 76 75 66 63 81 287 333 354 381

S8hipments, domestic, total..... 28 0 4 5 11 12 18 13 7 9 21 16 9

Electric. ... 5 0 3 0 2 3 2 2 4 3 3 3 0
23 0 1 5 9 9 16 11 3 6 18 13 9

Industrial electric (quarterly):

Shipments, total. .. .o \ceecaeac 92 33 T RO PO 104 (oo o 520 S PSRN 109 (..
Mining use. - oc.ooooeooaaaaaas 80 [53- 70 IR IR ) (1= 20 O S 1 I TS N 104 ... ..

(American Railway Car Institute)
Shipments:

Freight cars, total aooaeowoooeeeo.l do.... 5, 541 189 2,168 2,514 2,172 1,930 3,854 4,004 §, 205 3,799 3,513 2,846 2, 644
Domestic. . do.... 5, 520 186 2, 066 2,299 2,058 1,924 3,804 4, 963 5, 205 3,799 3,483 2,766 2,615

Passenger cars, total. - ca.e o e do.... 3 4 5 5 12 0 2 1 10 16 12 2 28
DomestiC.. oo ecceaecaees do.-..-- 3 4 5 5 12 0 2 1 10 16 12 2 28

(Rallway Age)
New orders:

Freight cars 6, 200 627 3,650 9,677 4,320 4,469 3,225 3,100 1,310 1, 550 17,230 | 10,881 10, 532

Locomotives 29 13 15 10 24 9 3 24 22 174 88 46 33

Passenger cars 162 0 50 0 20 3 0 0 5 &0 34 70 154

» Preliminary. r Revised. t Revised series. For 1936 revisions see p. 55 of the March 1937 issue.
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T e R Q
SURVEY OF CURRENT BUSINESS May 1937

Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explanatory notes and references :
i%;g;:;‘;ﬁg;‘g;g‘; ?}z:;asr;lravs;;) efoundinthe | v o § Mareh | a oril | May ' June | July | August Segz;m‘ October | N %vgm- D%":rm' January Fel?;u

I | o
TRANSPORTATION EQUIPMENT—Continued

RAILWAY EQUIPMENT—Continued

{U. S. Bureau of Foreign and Domestic Commerce)

Exports of locomotives, total....__._. number... 2 4 1 3 6 8 3 2 7 3 9 3 3
Electric ce-doo. . 0 0 0 0 0 0 2 0 1 1 3 0 0
31721 Y do_... 2 4 1 3 [ 8 1 2 6 9 6 1 3
INDUSTRIAL ELE CTRIC TRUCKS

AND TRACTOR!

Shipments, total ... ..o ____.__ number_. 14l 89 112 91 88 113 125 112 124 111 129 152 142
Domestic. . 135 86 99 86 84 110 115 101 113 103 122 146 125
Exports 5 3 13 5 4 3 10 11 11 8 7 6 16

SHIPBUILDING

United States:

Vessels under construction, all types

thous. gross tons.. 323 137 154 154 154 213 221 210 201 223 248 237 281
Steam and motor do____ 228 78 86 91 94 132 169 159 151 153 180 163 190
Unrigeed. ... ..oooonuos - 98 59 68 63 60 81 52 51 50 70 68 73 91

Vessels la(Lilnched all types_....._ £2ross tons.. 7,001 10,543 | 26,929 | 25, 507 5,161 3,911 9,999 | 23,282 | 24,007 12,298 1 24,048 | 21,600 1, 560
Powere

] - ¢« SRR 0 0 7,300 8. 850 0 0 9,300 7,451 9, 87 16,614 17,571 0

Motor... 0 1,699 905 576 125 475 1,441 0 81 250 297 0

Unrigged.- 7,001 8,844 18,724 16, 081 5, 036 3, 436 8, 558 13, 982 15,746 2,174 7,137 4,029 4, 560

Steel e - 6,891 10, 543 26, 929 25, 161 5,036 3, 436 9, 758 23,282 24, 007 12, 098 24, 048 21, 600 4, 560
Vessels officially numbered, all types

gross tons._| 186,673 20, 898 21,321 24, 442 22, 040 15,949 14,118 5,953 44,091 31,871 44,737 36, 591 66, 628

Steel . e do....| 24,765 13, 386 8,024 15,442 | 12,885 11, 407 3,992 2,857 | 33,423 22, 607 14, 879 20, 791 17, 557

World (quarterly)

Launched:

NI e ecee e e e ships_.| .__..... - 20 DR FRIPIRI 230 e ieia o 258 | ee e 253 ||l
Tonnage__-.... thous. gross tons__|.________ 394 | 467 |l [ 3 S 684 . .. | ..

Under construction:

Number o e cmiccaccaaacans ships_.|-... ... 7 T . 688 | femceaanas L2151 N P N 618 | .|
TONNAES. - e em e mmmae thous. gross tons._f......... L8200 | ccmiaefenananans 1,951 | b3 B § O S IS 2,251 | .|l
CANADIAN STATISTICS

Physical volume of business: {

Combined index..._._.._..._.._.._. 8.7 104.0 111.0 107.6 1111 110.8 113. 5 120.0 121.5 118.0 118. 4 116.9 115.0
Industrial production:

Combined index.._ . _....._..._ 122. 4 105.2 113.1 108.5 113.0 112.0 115.8 123.9 125.5 121.7 121.1 119. 4 17.7
Construction.__ 83.0 52.4 39.3 39.5 48.2 43.7 37.9 44,5 4.0 42,7 40.8 37.7 45.5
Flectric power. 237.7 210.4 223.0 210.3 215.8 215.8 212.4 211.0 225.7 215.6 219.3 223.5 225.3
Manufacturing 115.4 102.2 110.7 106. 4 1113 109. 5 114.8 126. 5 129.0 125.5 123.1 122.8 116. 4
Forestry..._ 138.0 116.0 125.6 116.3 124.1 124.2 121.9 128.2 132.4 133.0 150. 4 149.9 138.1
Mining. .. oo 161.1 142.9 174.1 165. 5 160. 6 169.0 180.8 171.7 163. 0 157.2 168. 5 156.8 170.1

Distribution:

Combined index................. 107.9 100. 5 104.8 104.9 105.6 107.3 108.9 108. 5 109.9 107.4 110.6 109.8 107.2
Carloading__._____.__. 80.6 72.2 74.6 71.8 73.6 79.3 79.5 81.6 78.0 74.4 85.0 79.4 77.7
Exports (volume)___ 89.0 87.8 109. 8 106, 5 104.3 107.9 117.5 108.7 115.8 108.1 107.6 107.4 97.9
Imports (volume)... 85.0 745 87.6 82.9 88.7 85.7 79.0 85.3 96.6 93.7 93.5 93.3 84.4
Trade emmployment 1313 124. 2 125.1 128.5 127.8 128.0 127.2 129.1 130.2 129.0 129.5 131.2 130.5

Agricultural marketings:

Combined index_______________..__ 37.3 77.1 81.1 149. 5 45.1 77.5 117.8 116.6 90.3 72.7 51.0 12.0 314
Grain._______._._... 245 73.5 77.9 163.5 32. 4 74.8 124.5 120.1 89.9 67.9 40.1 29.6 17.9
Livestock. 94,7 93.0 95.0 86.7 101.8 89.2 86.9 100.9 92.2 9.0 99.6 7.2 917

Commodity prices:

Cost of living - 82.0 80. 4 79.6 80.0 80.0 80.4 81.0 8lL.1 81.1 8l. 4 8L.7 31.6 r8L7

Wholesale prices. ..o ooomeeaaoaaoe 85.5 72.4 72.2 71.8 72.3 74.4 76.2 76.4 77.1 77.2 79.7 81.3 82.9

Ewployment (first of month):

Combined index. ___.__..__.___._.___ 102.8 98.9 97.4 99.5 102.0 104.6 105. 6 107.1 110.1 111.0 110.1 103.8 104.1
Construaction and maintenance. 52.8 78.2 71.8 79.4 87.0 97. 4 102.9 109. 0 103.9 99.6 80.1 61.2 57.2
Manufacturing.__.._.__.._.__ 107.6 499.5 101.1 102.7 103. 4 104.7 104.9 105.9 109.0 107.7 107.0 102.4 105. 3
Mining_ .. ____....__._. 145.8 129.1 128.2 127.4 132.1 134.1 137.9 140. 2 147.9 151.8 150.3 145.6 147.6
Service 118.9 117.5 118.5 120. 4 123.0 131.7 135.8 137.5 127. 4 124.9 122.4 124.8 119.1
Trade... 126.1 123.1 121.0 123.3 127.1 127.3 126,3 126.3 129.6 132.0 136. O 136.9 128. 4
Transpor 79.6 78.9 78.5 82.8 85.4 87.1 88.7 89.4 88.3 87.1 86.5 8.4 30.7

Finance:

Banking:

Bank debits.______._________ mills. of dol.._ 3,100 2, 599 2,774 2,979 3,136 2,894 2,619 3,134 3,328 3,303 3,405 3,227 2,732
Interest rates._.___ ..1928=100__ |- .. ... 77.3 78.5 76.6 73.3 72.0 71.2 69. 9 72.2 7.8 69.7 70.4 |- ... oo..
Commercial failures. .. number._|-.-...... 103 100 91 100 104 87 88 94 [+ S R IR I,

Life insurance, new paid for ordinary

thous. of dol. .| __.___.. 31,664 | 30,147 | 28,977 | 32,277 | 32,573 | 25,011 26, 966 30,002 | 37,813 36,904 | 28,764 |._.._...

Security issues and prices:

New bond issues, total______..__.... do-___| 81,355 | 123,332 | 103,186 | 47,826 | 190,179 | 70,692 | 26,791 | 177.870 | 124,665 [ 51, 018 94, 279 | 207, 282 100, 539
Bond yields.._..._.___.. _percent.. 3.7 3.70 3 76 3.67 3.51 3.45 3.4 3.35 3. 46 3.34 3.37 3. 5
Common stock prices...._..._.. 1926=100._|----..--. 117. 4 115.9 112.8 113.8 114.3 114.7 119. 5 126.9 131 8 129.2 1374 |-ceooacs

Foreign trade:

Exports, total ... ... thous. of dol..| 89,359 | 74,582 | 57,964 | 84,515 | 79,942 | 84,968 | 93,530 | 89,582 | 113,003 | 122,866 99,407 | %3,416 75, 691

Imports_ . .. do._..{ 70,971 52, 681 42,217 | 59,121 57,598 | 53,821 50,258 | 52,983 65,159 | 066, 169 52,996 { 51,883 43, 681

Exports:

Wheat .. . . ___ thous. of bu._|._.__.._. 13, 146 6,752 | 27,317 25,764 | 25,913 | 21,157 20, 720 26,917 | 33,309 20, 428 9,780 [ ..
Wheat flour......_._......_ thous.of bbl._ . __. ... 477 281 449 430 445 388 378 464 409 475 314 |oeeaieaes

Railways:

Carloading._.__..._.. ... 193 190 201 203 222 251 263 220 206 192 186

Financial results:

Operating revenues........- 26,050 | 27,022 | 26,049 | 27,301 | 28,637 33,103 33,840 | 29,034 | 30,108 | 25140 |_..__.....
Operating expenses. 22,320 | 23,789 24,049 25,335 26,026 25, 574 A4, 22,160 22, 579 22,890 |.o..o..
Operating income_.. 2, 586 1,953 832 890 1,615 6, 609 8,255 5,884 6,385 1,146 | ...

Operating results:

Freight carried 1 mile_._..._ mills. of tons_.|._...._.| 2,056 2,081 1,990 1,775 1,941 2,364 3,055 2,721 2,376 2,161 2,053 ...
Passengers carried 1 mile.__mills. of pass_.{.______._ 126 125 128 148 195 183 165 127 107 169 1314 ..

Production:

Electrical energy, central stations:

mills. of kw.-hr__ 2,412 2,136 2,165 2,083 2,029 2,021 2,020 2,042 2,381 2,262 2,325 2,319 2,148

Pigiron_.._..______...... thous. of long tons.. 54 54 59 56 35 39 52 70 74 68 66 62

Steel ingots and castings._.__._.__.__. do. IS, 101 107 95 82 69 80 86 98 a9 104 115 116

Wheat flour..__.____.__.__.__ thous. of bbl__ 1,099 1,172 1,009 1,196 1,149 1,301 1,363 1,516 1,701 1,459 1, 090 1, 009 1, 000

t Revised series; for 1936 revisions see p. 56 of the March 1937 issue. r Revised.
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INDEX TO MONTHLY BUSINESS STATISTICS

Page Page Pngs
Abrasive paper and cloth._________________ 52 Fares, street railways_.__ ... ... 37 Paper and pulp- oo e 23 24,128,30,51, 52
Acceptances. __.._______ - 31,32 Farm’ employees..__ - 29 Passenger-car sales index_.._____.___._
Accessories—automobile_ ~ 55 Farm prices,index_ ... _.__.___ _— 23 Passengers, street railways; Pullman_ 37, 38
Advertising____._____ . 25,26 Federal Government, finances_ - 34 Passportsissued_ .. . _____ .. ._.. 38
Africa, United States trade wit 37 Federal-aid highways.____..________ - 25,29 Pay rolls:
Agricultural products, cash income received Federal Reserve banks, condition of ... _.__ 32 Factory. oo mccececceerm e me a——.e ., 30

from marketingsof_____________________ 23 Federal Reserve reporting member bank Factory, by cities and States. : 30
Agricultural wages, loans___ - 31,32 statistios_.______.__ 32 Nonmanufacturing industries...... - 30,31
Air-conditioning equipment _ - 49 Fertilizers.._____ . ._._...._. - 39 Pennsylvania, employment, pay rolls__.._._.
Airmail_________________ - 26 Fire-extinguishing equipment - 55 Petroleum and products.. ... 22,24, 28,29, 30, 45 46
Airplanes___ .. __._____.________._.. . 38,55 Firelosses_ . _.____..___. .- 25 Pig iron_ _ o e ———
Alcohol, denatured, ethyl, methanol__ - 39 Fish oiis and fish_ _- 39,44 Pork_.________ — 43
Aluminum_ .. _____ - 50 Flaxseed. . .___ - 40 Postal business. iw 26
Animal fats, ET@ASES . o o oo e 39 Flooring, oak, maple, Postal savings_. 232
Anthracite industry.._ 2,29,45 Flour, wheat. _________ Poultry_ .. .. 23,24, 44
Apparel, wearing.. __ .. _._._______ 23 28 30 53 Food products. Prices:

Argentina, United States trade with; ex Footwear______._..___. Cost of living, indexes________._ . ....... .23

change; flaxseed stock_._____.__.__. 3,37,40 Foreclosures, real estate Farm indexes._.___._ s 23
Asia, United States trade with - 37 ¥oreign trade, indexes, values. __ 37 Retail indexes_____ o 23
Asphalt ____________________________ Foundry equipment.__ . ______________.____ 49 Wholesale indexes. _. . _ . _ . ieoun. 23,24
Automobiles_ _ 22,26,28,30, 55 France, exchange; United States trade with_ 33,37 World, foodstuffs and raw material_.._._. -24
Babbittmetal __ __ ________ .. Frexght cars (equipment)_____.____________ 55 Printing . - - oo - 28,30,52
Barley_ _____.____ - 42 Freight carloadings, cars, indexes_ ——- 38 Production, industrial . Lo 22
RBathroom accessories. - 53 Freight-car surplus_______ - - 38 Profits, corporation_ .. 34
Beef and veal ..__.____ ———— 43 Fruits. ______..- o= 23,42 Public finance. . _

Beverages, fermented malt liquors and dis- Fuel equipment - 49  Public utilities.. _Ta4, 29 30, 36

tilled SPITIES_ . e e 41 Fuels_________._ .- 45,46 Puliman Co_ .o ol
Bituminous coal ____.__.. 22,29,45 Furniture__ . _ .o e __ - 47 PUMPS o s 49
Boilers and boiler fittings.__.____ e 49 Gas, customers, sales, revenues 41 Purchasing power of the dollar. 2%
Bonds, prices, sales, value, yields_ - 35,36 Gas and fuel oils._____.__... 45 Radiators_______ oo . 48
Book, publication______.____.___. - 52 Gasoline______._ Radio, advertising. .. __.... i . p 153
Boxes, paper, shipping._ - 52 Gelatin, edible__.._____ Railways; operanons, equipment, ﬂnnncul :
Brass. c.o.ococceoaann 51  General Motorssales. . _...______________ StatisticS. . ool Wl ... 38, 55 56
Brazil, cohee, exchange; United States tradc Glass and glassware___ Railways, street

thh 3,37,44 Gloves and mittens_ _ . ___.__._.__.______. 46 Ranges, electric. - -50
Brick ... .. - 53 Gold..._ .o _._.. Rayon_ i e anin i 5%
Brokers’ loans. - 32 Goods in warehouses._ _ —en 6  Reconstruction Finance ’
Bronze .. _ ... - 51 Grains_ oo .. 3 outstanding 34
Building contracts awarded _ - 24 GYPSUM - e oo o e 53 Refrigerators, electric, household..... . 50
Building costs_ _________._ - 25 Hides and skins_ Registrations, automobiles______ - .85
Building materials_ _ . __._____.___ -. 24,47 HOZS oo e e = Rents (housing), index a3
Business activity index (Annalist) - 22 Home loan banks, loans outstanding_ _ Retail trade: :

Business failures ... oo -~ 32,33 Home Owners’ Loan Corporation____. Automobiles, new, passenger.. ___. .. ... 26
Butter________.__ - 41 Hostery oo - 3 Chain stores: I
Canadian statistics_ - 56 Hotels_. ,31, 5-and-10 (variety) -216
Candy..__._. - 44 Housing._ ..o vouee. e 23 Grocery._ _...___ ; 26
Canal traffic_.. . 38 Illinois, employees, factory earmngs - 29,30,31 Department stores.. 17
Capital issues_ _- 35 Imports. e 37 Mailorder.__.....___________ 27
Carloadings._.___ _ 22,38 Income-tax receipts__ . _ 34 Rural general merchandise__.. 27
Cattle and calves. ______ - 43 Incorporations, business_ _..__ 26  ROOANE .- ccocmmanoeaas 40
Cellulose plastic products_ ... ... __ 40 Industrial production, indexes___ 22 42
Cement._ . ________ 22, 28,30,53 Installment sales, New England_ 27 Rubber, crude; scrap; clothing; footw:
Chain-store sales. ... _________.._.. 26, 7 Insurance, life. . .. _______ 33 .- 22, 24 28 30, 52
Cheese. .. . e 41 Interest payments._ . 36 Rye ...
Chile, exchartge, United States trade with__ 33, 37 Interest rateS. oo o oo orocmoeaaonnoo e 32 Sanitary ware. ___ . 48
Cigars and cigarettes..__._ . ___.__.__._._... Investments, Federal Reserve reporting Savings deposits__ 32
Civil-service employees._ .. . 29 member banks Sheep and lambs._ 43
______ 28,30,53 Iron, ore; crude; man Shipbuilding. _ . 22 28 30,56
23,24, 28 30, 53 Italy, exchange; United States tra Shoes_ _ 723,24, 28,30, 46
...... 45 Japan, exchange; United States trade with__ 33, 37 Silk_ ... oo 22,23 24 54-
_____ Kerosene . .. .cecooe oo Silver__
- 23,24, 44 Labor turn-over, disputes. - 29 Skins....._
_____ 45 Lamb and mutton__..____ . 43 Softwoods__ . _. 47
Collections, department stores - 27 Lard_____._____... - 43 Spain, exchange _ ___.. 33
Commercial paper__._.____ .- 31,32 Lead. _ oo 22,50 Spindle activity, cotton..... e - 54
Communications o oew o oeownoocnee oo 38 Leather.__________ - 22,24,28, 30 46 Steel, crude; manufactures 22,48,49
Construction: Leather, artificial_____ . __._.___._____._ 54 Stockholders 36

Contracts awarded, indexes_ ___ - 24 Liberty bonds__._.__._.._ . 35 Stock indexes, domestic and world-.._ 23

Costs. oo - 25 Linseed oil, cake, and meal_ —— 40 Stocks, department stores. ... ccecemavoni. - 27

Highways..__ . 25 Livestock . e cmmcoeooo 23, 24,43 Stocks (see individual rommodluea).

Wage rates_. - 31 Loans, agricultural, brokers’, time, real Stocks, 1ssues, prices, sales_. . _..... mmc—sane
CopPer e e - 50 estate e 31,32 Stone, clay, and glass products. 22,128,350, 53
Copra and coconut oil - 40  Locomotives.____._ -- 35 Sugar. oo 23, 24,
Corn_ .o _- 42 Looms, woolen, activity - 54 Sulphur__ P, 39
Cost-of-living index. . _ .. .- _.__.___._____ 23 Lubricants. ... ... Sulphuric acid__ - 39
Cotton, raw and manufactures 23, 24,53, 54 Lumber_ __ . __________.. _ 22,24,27,28, 47 39
Cottonseed, cake and meal, otl_____________ 40 Lumber yard, sales, stocks________._.___.__ 47 23, 24,44
Crops_ .. _. 23,40,42,43,53 Machine activity, cotton, silk, wool_ 54 Telephone: and telegraphs - 38
Dairy products. 23,24,41,42 Machine tools, orders_ . _ . ________ 49 Terneplate. _ 50
Debits, bank._____ .. __.____ - 32 Machinery_._______._ 27, 28,30,49,50 Terra CoOtta. _ oo ei e 53
Debt, United States Government. _ - 34 Magazine advertising._ ... _ .. ____.__. 25,26 Textiles, miscellaneous products.. . 54
Delaware, employment, pay rolls_ _ _ 29,30 Manufacturing indexes_ - 22 Tile, hollow building_ _______._.. 53
Department-store sales and stocks._ - 27 Marketings, agricultural .. ________ - 23 Timber .. _.________ —— 47
Deposits, bank_ ___.______._______ - 32 Maryland, employment, pay rolls_____ -- 29,30 Tin and terneplate_______ ... ... .. 23,124, 50
Disputes, labor__. - 29 Massachusetts, employment, pay rolls______ 29,30 Tires oo _ .- 22,24, 28 30 52
Dividend payments_ - 36 Meats. . oo e 43 ‘Tobacco__. .. 22, 26 28 30,44
Douglas fir.__.___ - 47 ‘Tools, machme __________ 49
Earnings, factory.. - 30,31 Trade unions, employment... .eweveomauan 29
Eggs - oo _ 23,44 Mexico: Travelo e ccm————— ———— .38
Electncal equipment_ 50 Silver production. ... _ . _______..___ 34  Trucks and tractors, industrial electric.. . 56
Electric power, production, sales, revenues__ 22,41 United States trade with. _ 37 United Kingdom, exchange; United States
Electric railways_ ... oo __L_- 37 Milk_ ___ R 42 tradewith_________________ e ma - 33, 37
Employment: Minerals_._..______ - 22,45,50 Uruguay, exchange________._.__

Citiesand States___________________._.__ 29 Money in circulation ——— 33 United States Steel Corporation 6

Factory._ . . _.____ 27,28,29 Naval stores.. . .__... - 39 Utilities_ . - o wo .. 29, 30,34, 35 35 41 55,

Nonmanufacturing..____._.__._______.. 29 Netherlands, exchange___.._._...__ - 33 Vacuum cleaners______ ’

Miscellaneous._ . _. - 29 New Jersey, employment, pay rolls_ -~ 29,30 Variety-store sales index_ 26
Emigration__..__ - 38 Newsprint_ .o 52 Vegetable oils. ... _ ... .. 39,40
Enameled ware__..___. - 48 New York, employment, pay rolls, canal Vegetables__ 23,42
Engineering construction_ _ . ... _ ... ._._... 25 traffic . __ . ___. 29,30,38 Wages. oo .31
England, exchange; United States trade New York Stock Exchange_ ---- 35,36 Warehouses, space occupie . 26

With_ ooccaaaaoo e Notes in circulation._ . 32 Waterway traffic..._._.___. . .38
Exchange rates, foreign___________________ Oats_ ... - 42  Wheat and wheat flour 23,24, 43
Expenditures, Umted States Government.._ 34 Oceania, United States trade with. - 37 Wholesale prices_...___ 23,
Explosives Chio, employment_ . _____.________ - 29 Wirecloth. . _ . _ . _ o in
Exports... ... Ohio River traffic... 38  Wisconsin, employment, pay rolls 29,30,31
Factory employment, pay rolls Qilg and fats_._.. - 39 Woodpulpoe oo
Failures, commercial.._._.._.__ ’32,33 Oleomargarine.. - 40 Wool.___._ 32, 54
Fairchild’s retail price index Paints. .o ccco oL 41 ZiNCaccee e PRSRIARS RO 22 50
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THE BUREAU OF FOREIGN AND DOMESTIC COMMERCE
OF THE

UNITED STATES DEPARTMENT OF COMMERCE

IS COOPERATING WITH THE

U. S. CHAMBER OF COMMERCE

IN CELEBRATING

NATIONAL FOREIGN TRADE WEEK
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FOR 2 5 YEARS

THE BUREAU OF FOREIGN AND DOMESTIC COMMERCE HAS
SERVED AMERICAN BUSINESS IN PROMOTING
DOMESTIC AND FOREIGN TRADE
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