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Business Indicators

1923-25=100

May 1934

INDUSTRIAL PRODUCTION INDUSTRIAL PRODUCTION
160 IGOI i
E
100~ looﬁpw . -
MANUFACTURES (AD/wfm) & :
40 ST nmlnm HHlIILllI nullum n||||mu 40U I!HIIIIIL\HU | TR HluiIHHJJLH'IH\H ol
FACTORY EMPLOYMENT AND PAYROLLS CONSTF\’UCTION CONTRACTQ AV“ /ARDED
160 200 !
| ‘ 5
UNADUUSTED 5 ;
100 PAY/?O/LS UNADJUSTED) 100 o/ i
‘ EMPLOYMENT (ADJUSTER)® | ' Nm\ A ; wusTEDS, Dﬁ
| , ‘ QeoET ©
40 Lo b s WO T oLl b I“'hlfﬁﬁ%u \'!m! i
TOTAL FREIGHT CAR LOADINGS FREIGHT CAR LOADINGS LC.L.
160 | 160 ;
| — Pe— ?
00 < UNADIUST, f[ 0 IOGE MW@IADJUJMD“’ |
AN o | UNADIYSTED * } m:,,»-\ |
40 Lt sxlt»ilm%‘f i IIIJ’CTIH'II')U 40h:Lll|m|iim;llmﬂ sl
DEPARTMENT STORE SALES WHOLESALE PRICES
200 ] T 160 1
A,W/:wwrm |
I
|
100 =% i Rwﬁz ‘gﬁ A 160 FARM PRODUCTS !
VA/JJz/srm“’J MW D ﬁ 4 - ALL COMMODITIES
‘Wmfﬁ
(o) Hlnhlllx'mninm RATTARSAINA CRTATE CRNTARTITTY FOONY PYeY ITTETY ITTRTR AUTT IO Dt i L7MIEIIIII111
VALUE OF EXPORTS _ VALUE OF IMPORTS
200 200
100 100
\'\_.__\ ADIUSTED \'\,\ ADJUSTED
o b b bbb bbb dy olndm ool oo d i v
500 BANK DEBITS OUTSIDE NEW YORK CITY 160 FEDERAL RESERVE MEMBER BANK LOANS™
U TOTAL
A bm\/\“"/ ALL OTHER (COMMfRC/A%mm
ol b b b oo b aoluud o bl ol fodubons b
1930 11931 1932 11933 11934 1930 1 1931 11932 11933 11934
®ADJUSTED FOR SEASONAL VARIATION * REPORTING MEMBER BANKS DD 7655

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



May 1934

SURVEY OF CURRENT BUSINESS 3

Business Situation Summarized

ONTINUED gains in business activity are indi-
cated by the statistical data for March and the
early weeks of April. Expanding productive activity
has been accompanied by an increase in employment
and pay rolls; a gain in retail sales; higher foreign trade
totals; and an advance in primary distribution. The
construction industry has been an outstanding excep-
tion to the general trend, as the increase in contracts
let during March was followed by a drop in the first
3 weeks of April; the seasonally adjusted index of
construction has receded to 35 percent of the 1923-25
average, 23 points below the index of last December.
Manufacturing production increased during March
by more than the usual seasonal amount. The adjusted
produection index, at 82 percent of the 1923-25 aver-
age, was 15 percent higher than last November, which
marked the low point of the four months’ decline after
the peak of July 1933. Expansion in output was most
pronounced in the automobile industry. Increased
production was also reported for the iron and steel,
lumber, and plate-glass industries. Textile output
was higher, after allowance for seasonal trends. The
inerease in cement production was less than the usual
ceasonal change, and the food industries included in
the production index showed a rather sharp decline.
In the first 3 weeks of April those industries for which
current data are available revealed mixed trends, but
ageregate production apparently continued to move
upward. Steel mill operations rose during this period
to 54 percent of capacity, the highest operating rate of

the year, and automobile production has expanded
further. The adjusted index of electric-power output
also advanced above the March level.

A marked rise in the production of coal during
March raised the adjusted index of mineral production
to 100 percent of the 1923-25 average, the highest point
reached since the middle of 1930. The high rate of
production was not maintained in April.

Freight-car loadings, which expanded by more than
the usual seasonal amount in March, declined during
the first 3 weeks of April, primarily, as a result of the
drop in coal loadings. The index of departinent store
sales rose 10 percent in March as compared with Feb-
ruary ; retail automobile sales advanced sharply; and
chain store and mail-order sales also increased. Ix-
ports and imports were substantially higher in value.

Employment gains, as reported by the Department
of Labor, were general among both manufacturing and
nonmanufacturing industries in Mareh; the number of
unemployed, however, remains very large and relie{
demands heavy. Pay-roll gains in March were larger
relatively than the increases in employment. For
factories, the seasonally adjusted index of employment
was up 2.9 percent, while pay rolls increased 6.7 pereent

Finaneial markets have undergone no marked
change. By the third weck in April the inflow of gold
was reduced to a very small total, and the dollar had
dropped below parin terms of the French franc. Kxcess
reserves of the member banks have risen still {urther,
but changes in the volume of member bank loans and
investments have been minor. New capital flotations
have becn in very small volume.
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Comparison of Principal Data, 1930-34
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Commodity Prices

HANGES in the price level since February have
been slight. Wholesale prices recorded a frac-
tional advance in March over February, owing to the
slight rise in prices of finished manufactures; raw
materials and semimanufactures were lower. The Fair-
child index of retail prices and the cost of living index
showed minor increases during the month, while the
biweekly retail food index moved irregularly, and the
index of farm prices remained substantially the same.
Wholesale prices, as measured by the Bureau of
Labor Statistics’ index, declined in the 6 weeks ending
April 21 from 73.8 to 73.3 percent of the 1926 average.
The March average of 73.7 was, however, the highest
monthly figure reported since April 1931.

Farm products continued at the lowest level, rela-
tive to the 1926 average, of the 10 groups included in
the wholesale price index, being 59.7 for the week of
April 21. Hides and leather products, at 89.7, were the
highest of the groups, with metal and metal products
and building materials next at 87 and 86.3, respectively.
Hides and leather prices for the week indicated were 18
percent below the 1929 average for these products; metals
and metal products 13 percent below ; and building mate-
rials 10 percent under the 1929 figure. Farm products,
in contrast, were 43 percent below the 1929 prices.

The movement of the indexes of the 46 subgroups
used by the Bureau of Labor Statistics from February
to March varied from an increase of 8.4 percent for

cattle feed to a decline of 5.9 percent for hides and skins.
Crude rubber rose 6.5 percent; meats, 6 percent; live-
stock and poultry, 2.7 percent; automobile tires and
tubes, 2.5 percent; and brick and tile, 1.5 percent.
Silk and rayon declined 5.2 percent during the month;
petroleum produets, 3.2 percent; knit goods, 2.1 per-
cent; grains,1.4 percent; and lumber, 1 percent.

Retail food prices, according to the Bureau of Labor
Statistics’ index, have declined fractionally since the end
of February. In the period from February 27 to April
10 the combined index dropped from 108.1 percent of
the 1913 average to 107.4. Prices of dairy products have
moved downward during this period, while meat prices
have continued to rise. Meat prices have increased
about 10 percent since the first of the year, while dairy
products have risen about 4 percent. Ascompared with
a year ago, food priceshaveincreased by nearly one fifth.
All of the 51 cities currently surveyed report material
acdvances 1n retail prices as compared with a vear ago.
These ranged from 10 percent for Los Angeles to 27
percent for Philadelphia and Minneapolis.

Fairchild’s retail price index of department store
articles rose five tenths of 1 percent during the month.
The latest index, which is the highest since July 1931,
was 29 percent above a year ago, but 24 percent below
October 1929. Of the various items included in this
index, men’s clothing, including overalls, showed the
greatest increase during March, gaining 5.9 percent.

INDEXES OF COMMODITY PRICES
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Domestic Trade

RADE activity in lines affected by seasonal and
holiday factors was curtailed in the first half of
April, owing to the normal decline after Faster. De-
partment-store sales in the metropolitan area of New
York during the first half of April were slightly below
the dollar volume reported for the same period a vear
ago, when pre-Easter buying was at its peak. Pre-
liminary data on mail-order-house and chain-store
sales indicate that this condition is not typical; April
sales totals are expected to show an increase over a
year ago. Partly because Easter came at the begin-
ning of April this year, instead of at the middle of the
month as in 1933, the March sales totals in depart-
ment and variety stores and in rural areas indicated
extensive gains over February.
Marech a year ago showed large increases but they are,
of course, distorted by the effects of the bank holiday.
Department-store sales showed a greater than
seasonal advance in March, After allowing for the
number of business days in the month, adjusting for
the usual seasonal variation and making corrections
for the change in the date of Easter, the IFederal Re-
serve Board’s index of department-store sales was 10
percent above February and 37 percent higher than
March a year ago.  Without adjustment for the change
in the date of Easter, the gain over last year amounted
to 48 percent. In the Atlanta and Cleveland IFederal
Reserve districts, the increases from March a vear ago
were 71 percent and 67 percent, respectively. In three
of the other 10 districts the gains exceeded 50 percent.
The smallest advance was in the Minneapolis district.
Census Bureau data on the financing of new auto-
mobiles for March showed an increase of 38 percent

Comparisons with -

over February, 138 percent over March a year ago, and
72 percent above March 1932. This movement is
ounly partly a reflection of the favorable trend of
current sales of cars, since deliveries were being made
against orders placed earlier in the vear when new
models were not available.

General merchandise sales in small towns and rural
areas in March were 19 percent above February and
66 percent above March 1933. Variety-store sales in
March were 35 percent higher than a year ago. When
adjusted for seasonal variations and for the early date
of Easter, this index was 8.6 percent higher in March
than in February and 27 percent above March 1933.
The dollar volume of sales in chain grocery stores
increased slightly in March over February. March
grocery sales through these stores were 12 percent
higher than a year ago, while the Bureau of Labor
Statistics’ index of retail food prices increased approxi-
mately 20 percent during the same interval. Because
of the nature of the sample and the fact that the retail
food price index does not exactly measure the variation
in food prices for chain grocery stores, these are not to
be taken as a certain indication of a decrease in the
consumption of food. The apparent consumption of
butter, cheese, and meats, for example, was 7.2 percent,
4.5 percent, and 6.0 percent higher, respectively, in
March than a year ago. These figures also are at best
only an approximation of real consumption.

Other trade developments of interest in March
included a moderate increase in the liabilities involved
in commercial failures; a less than seasonal gain in
lel. freight-car loadings; and a continued rise in
advertising linage in magazines and newspapers.

DOMESTIC TRADE STATISTICS
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78 126 130 37,778 74.0 57.4 1} Gg 6(73 1, 222 gg, g? 1, 732 62
82 125 137 38, 986 75.7 57.3 [} 6 1, , 345 1, 54 61
86 123 142 33, 566 76.9 59.1 ! 70 70 |1 1,421 | 27,481 1,272 . 49
84 129 139 40, 327 79.7 60.8 ; 69 69 1} 1,472 | 42,776 || 1,184 54
85 137 151 43,219 82.1 62.3 70 68 1,116 | 21,847 1,407 62
84 141 132 53, 550 83.5 66.0 ! 70 66 1,206 | 30, 582 1, 870 0
33 136 130 52, 037 83.4 64.1 | 68 67 1,237 | 25,353 1,899 66
88 253 135 61,971 83.3 64.5 ; 63 67 1,132 | 27,200 1,791 : 64
| !
39 116 150 36, 705 82. 4 63.9 | 65 70 1,364 | 32,905 1,375 ]’ 55
85 115 154 36, 016 83.0 64.6 ! 85 67 1,049 1?, 445 1,765 ...
88 153 164 43, 592 83.6 63,7 ¢ 67 | 66 || 1,102 | 27,228 || 2,013 |.______.
i i 1
i i |
88 125 ... 32, 838 20.8 72.6 ‘r H 91, 840 1,918 : 53
77 101 ... 26,919 74.2 59.1 | 64,392 §| 1,412 50
571 129 ... 38,771 83.0 64.7 | 26,526 .| 1,78 . .._._.

t End of month figures.

i Corrected to average daily sales.

? Adjusted for seasonal variation
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Employment

RONOUNCED employment and pay-roll gains

were recorded between the middle of February
and the middle of March in both manufacturing and
nonmanufacturing industries, according to data com-
piled by the Bureau of Labor Statistics of the United
States Department of Labor. These data, as season-~
ally adjusted by the Federal Reserve Board, show that
factory employment increased 2.9 percent; pay rolls
rose 6.9 percent. Factory employment and pay rolls in
March were higher than in any month since the middle
of 1931.

The broad nature of the improvement in manufac-
turing lines is indicated by the fact that 79 of the 90
industries reporting to the Bureau of Labor Statistics
recorded employment and pay-roll gains for March.
Each of the 14 groups into which these industries are
classified showed an increase in the number of em-
ployees in excess of the usual rise for the month. The
eniployment gains for the transportation equipment,
iron and steel, machinery, and nonferrous metals groups
were in excess of 5 percent, without allowance for sca-
sonal movements. In 17 industries the pay roll increases
for the month were more than 10 percent. For the
automobile industry, the rise amounted to 19 percent.

Employment and pay-roll increases during March
were reported for 13 of the 15 nonmanufacturing indus-
tries currently surveyed by the Bureau of Labor
Statistics. The number of industries grouped under
nonmanufacturing has been reduced from 16 to 15 by
reason of the transfer of the canning and preserving
industry from the nonmanufacturing to the manufac-

turing classification. Seasonal changes were important
influences in the employment increases of more than
6 percent each in the construction, quarrying and non-
metallic mining, anthracite mining, and cleaning and
dyeing industries. Pay rollsin the anthracite industry
increased over 25 percent during the month, and were less
than 18 percent below the 1929 average. The sharp
increase in bituminous coal output was not accompanied
by a corresponding rise in either employment or pay
rolls.

Both weekly earnings and hourly earnings in fac-
tories moved upward in March to higher levels than
recorded for any month of 1933, according to the data
of the National Industrial Conference Board. Per
capita weekly earnings in March exceeded the level
of a year ago by 41 percent, while hourly earnings were
24 percent above the depression low reached last June.

A further impetus to the rising tendency of wage
rates was given in the past month by the action of a
number of important industries in shortening hours of
worl and raising hourly rates of pay to compensate for
the shorter working time. Leading industries taking
such action included the steel, automobile, and bitumi-
nous coal.

Notwithstanding the progress made in recent months
in absorbing into industry a portion of the unemployed,
the number without work remains large. The ex-
haustion of individual resources, together with the
demobilization of the C.W.A. workers, has resulted in
a substantial increase in the number of families on
relief rolls; the number of families on relief as of April
1 is estimated to be larger than a year ago.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

| Factory emaployment || Nonmanufacturing employment and pay rolis "
and pay rolls, F.R.B. | : (Department ¢f Labor) Wages
P Anthracite || B Tel nion :
o ay nthracite ituminous Power and 'elecphone union i
Employment | i mining coal mining light and telegraph || Betall trade | 1,5, Factory ! i
Year and belrs elg- ] (3](1):’1:1-
month Em- Emn- Em- Em- Em- ployed | Average | Average
Unad-| Ad- | Unad- Pay Pay Pa Pay Pay g Iabor
1 ploy- ploy- ploy- ploy- ploy- weekly | hourly
Justed |justed!| Justed ment | ToHs [ Loty | rolis I o ent rol?; ment | TOUS || pofe | rolis carnings|earnings
Percent Cents
M"fggy_’gsﬂ’%gge' Morthly average, 1929=100 of potal Dollars per
members hour
1931: March..__. 78.1 77.9 74.9 82.0 71.3 88. 8 65.2 96.7 102. 4 88.6 97.9 87.8 87.5 74 23.91 576 37
%ggg March._..._ 66.3 66. 4 52.3 73.7 61.2 75.2 40.8 85. 5 85. 4 817 88.2 81.4 73. 4 L 70 18. 60 521 34
i 56. 7 56. 6 36.9 54.6 48.8 67.6 30.7 76.9 7.9 73.2 71.6 714 55,1 66 14.56 . 460 32
57.8 57.7 38.6 51.6 37.4 63.7 26.6 76.9 69. 4 72.3 67.8 78.6 60. 4 67 15.39 .460 33
60.0 0. 6 42.0 43.2 30.0 61.2 26.9 76.9 69.9 70.1 68.5 7.0 59.5 67 16.71 .453 33
64.1 4. 8 46. 2 39.5 34.3 61. 3 29.2 77.3 69.9 69.2 66 6 78.3 60.5 89 18.49 . 452 33
68.9 70.1 49.9 43.8 38.2 63.2 33.6 77.5 70.0 68.5 66.7 74.6 58.1 6¢ 19.15 .455 34
t. 73.4 73.3 55.7 47.7 46.6 68.6 43.3 78.1 70.9 68.1 66. 1 78.1 82.7 6¢ | 19.25 . 497 35
September. . 76.6 74.3 57.6 56.8 60.7 71.8 44.1 80.3 71.8 68.3 64.6 86.0 69. 2 71 19.46 .5631 37
October-_.._ 75.8 234 9 57.4 56. 9 61.6 68.0 44.1 82.2 76.2 68.7 67.0 89.6 72.3 73 19. 46 . 540 37
November. . 72.6 72.4 53.6 61.0 47.8 74.8 50.7 82.6 74.5 68.9 67.7 91.6 72.6 72 18. 51 . 545 38
1934December.,, 7L0 71.8 53.1 5.5 44.3 75.4 50.8 81.8 74.4 69.4 67.7 105.4 80.3 71 18.58 . 550 38
january _____ 70.5 71.8 52.9 64. 1 73.2 75.8 51.3 82,2 73.8 70.2 69.0 84.6 68. 8 72 18. 89 . 651 37
February__. 74.7 74.7 59.2 63.2 65.8 76.1 54.6 81.2 74.4 69.8 67.9 £3.8 67.7 74 19.81 .558 37
March__.__ 7.1 6.9 63.3 67.5 82.4 7.8 58.9 8L 7 75.6 70.0 70.4 87.2 69.5 % 20,49 .561 42
Monthly aver- ’
age, January i
through ;
March: i i
1932__ 66.6 [ ___._.. 52.7 73.7 60.0 77.8 46.9 87.3 86.6 82.2 89.0 82.1 t 75.0 69 19.03 . 526 33
1933_. 58.0 1....._.. §8'Z 55.3 49.6 68.9 34,7 7.3 72.2 73.9 7.7 73.9 58.7 66 15.63 . 464 32
1934 .. ... RE % I PO 38.5 64,9 73.8 76.6 349 8L7 4.6 0.0 69,111 852! 63,7 74 | 19.73 . 557 39

1 Adjusted for seasonal variation.

1 National Industrial Conference Board.
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Finance

MARKED slackening in the rate of gold inflow

during April and the decline in dollar exchange
were outstanding developments in financial markets
which otherwise were without pronounced trends.
Bond prices advanced; stock prices moved irregularly;
money rates remained at exceptionally low levels;
excess reserves of the member banks expanded to
record totals; and the new capital market continued
comparatively inactive.

Member bank credit outstanding showed only
minor change during March and the first 3 weeks of
April. Member bank loans moved irregularly during
this period, reflecting an absence of trend in either
security or other loans. The movement over the
7-weeks’ period resulted in a net increase of $113,000,000
in total loans and investments. This was the result of
an increase of $95,000,000 in investments and $60,000,-
000 in loans on securities. ‘ All other”” loans decreased
$42,000,000 in this period.

Federal Reserve bank credit outstanding declined
during the period under review. The reduction
resulted from a decline in the total of bills discounted
and open market bill holdings. During the second half
of March the Treasury reversed the process whereby
for more than a month it had deposited with the
Federal Reserve banks gold certificates in excess of the
new gold received through importation and domestic
production. Inlieu of such deposits of gold certificates
the Treasury made extensive withdrawals of its large
deposits with commercial banks. This policy tended
to check the rate of growth of excess member-bank
reserves, During the first half of April, however, the
depositing of gold certificates with the Federal Re-

serve banks was resumed and excess reserves of the
members increased, reaching a total of approximately
$1,600,000,000 during the third week of the month.

The net increase in the monetary gold stocks, resulting
from imports and earmarking operations, was $237,-
000,000 in March as compared with $521,000,000 in
February. The rate of gold inflow declined still further
during April, as the premium on the dollar declined,
with the result that during the first 3 weeks of the
month the addition to the country’s monetary gold
stocks through net imports and earmarking operations
amounted to only about $35,000,000.

Stock prices moved irregularly, tending downward
in the latter half of March and again in the latter part
of April. The net change during April was relatively
small. Share turnover has been comparatively low.
Brokers’ loans rose in April, partly as a result of dealer
borrowing in connection with Treasury financing.
New bond financing remained on a comparatively low
level, while activity in the listed bond market was a
continuing feature of financial markets during April.
During the second and third weeks of the month, bonds
rose steadily to mnew high levels. TUnited States
Governinent issues reached the highest quotations
since September 1931, and then eased off somewhat
upon announcement of the calling of close to
$1,000,000,000 of the Fourth Liberty issues.

Not only did vields on United States Governient
bonds decline, but money rates generally eased further
after months of exceptionally low levels. Rates on
prime commercial paper were reduced by oue fourth
percent to a range of 1 to 1} percent. Rates on 90-day
bankers’ bills also experienced further reductions.

CREDIT AND BANKING STATISTICS

i Reporting member Condition of Federal Reserve banks, end of Net !
Total gold i
; banks, Wednesday banke Tme
| Bank closest to end of : er’s ac-| ports De- Postal
} debits month! Reserve bank credit outstanding ! , Mem- | “cept- in- Money posits, ; Savings,
outside || ances |cluding| in gg:," ar?:t!-m
New Bills United | Total | bank out- gold circu-~ State credit
Year and month York (| Loans Bills States |deposits|| reserve || stand- re= lation b
0 All In- itls | bought, | savings| of de-
City on | other || vest- || Total dis- | G "the |GOvern- ae- ing, | leased banks | positors
securi- loans || ments count-~ open ment Il count || endof | from
! ties I ed mgrket securi- | month| ear- !
i i ties i ! mark:? i
4 il i ' -
| Millions of dollars o
g i ! . f !
19310 March.._________ ’ : | N 990 250 124} 599 . 2,506 || 2,428 ’J 1,467 28.6 4, 590 5,018 302, 658
lggg Mareh.__..__.... | 4,688 i 7,669 1, 597 639 65 f &2, 2,012! 1,924 ; 911 33.6 5,531 5,293 705, 336
1933: ; | : | i
............. 9, 608 i 3,644 4, 688 I 7, 669 2,572 426 305 1,838 | 2,133 1 1, 949 } 671 (—113.3 6, 998 5,220 ; 1,113,922
............... 10, 612 3,698 4,706 7,884 2,459 435 171 1,87 2,380 2132 ; 697 23.7 6, 137 5,164 1, 159, 795
{11,509 3,713 4,772 7,941 2,218 302 20 ;1,880 2,304 || 2,167 |l 669 1.0 5,876 5113 : 1,180,336
............ 12, 969 3,748 4,704 8,213 2,220 | 164 481 1,998 | 2,494 i 2,202 | 687 .3 5,742 5,130 | 1,187,186
................ 13,878 3,772 4,774 8,011 2,209 167 9° 2,028 2,544 2,204 738 .8 5,675 5,085 ! 1,176,669
............. 12,375 ] 3,766 4,767 8,074 2,297 153 74002129, 2,675 2,409 694 —-.9 5, 616 5, 059 1,177, 667
12,215 || 3,687 4,853 7,989 2,421 I 128 7 2,217 2,748 2,438 ¢ 715 | —=7.4 5,632 5,079 | 1,180,667
13,027 i 3,604 4,989 (' 8,156 2,549 116 7: 2,421 2,885 2,685 |j 87| =55 5, 656 5,049 | 1,188,871
- 11, 927 v 3,569 4, 999 8,104 |i 2,581 :! 119 241 2,432 2,796 1| 2,573 4 758 — 5 5, 681 5, 029 1, 198, 656
1934D(-‘;cember....._.....‘ 13, 288 ?{ 3,620 4,765 8,200 ¢ 2,688 i 98 133 2,437 2,865 ¢+ 2,729 764 2.7 5, 811 5, 064 1,208, 847
i 4 i i . H !
January............ “ 13,198 \[ 3, 609 4,740 [I 8,772 2,630 ,‘; 83 111 2,434 3,035 2,652 | 771 9.4 5,669 5,067 i 1,200,771
February JO11,784 [ 3,520 | 4,665 ! 9,215 . 2,567 ¢ 64 ] 62 2,432 3,265 ; 3,093 i 750 521.2 *5, 339 5,076 | 1,200,270
Mareh_______.____ L14,077 : 3,514 | 4,647 H 9,311 R i 54 29 2,447, 3,653 - 457 685 236.6 | *5,368 5,122 1,199,869
¥ @1 cities. ? Net exports indicated by {—). * Exc]uswe of $287,000,000 gold coin reported in circulation prior to Jan. 31, 1934.
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Foreign Trade

NITED STATES foreign trade increased in value

during March both actually and after allowance
for the usual month-to-month variation. The value
of exports ordinarily increases about 11 percent in
March over February while, this year the gain was 17
percent. General imports, which usually increase
about 12 percent, were 19 percent larger in value.

Larger shipments of a wide range of commodities
contributed to the increase in the value of total ex-
ports; only two of the group totals were smaller in
March than in February. Especially notable were the
increases in machinery and vehicle exports. While these
embraced practically all the machinery classifications,
the gain was particularly large in the motor-vehicle
group. Exports of machinery and equipment, totaling
$18,309,000 in March, were larger in value than for any
month since October 1931. Automobile exports, in-
cluding parts and accessories, were valued at $20,641,-
000, the largest figure for any month since June 1930.

Other relatively important exports which increased
in value during March, were leaf tobacco, rubber
manufactures, cotton manufactures, sawmill products,
coal, petroleum products, iron and steel manufactures,
copper, chemicals, and fertilizers. Unmanufactured
cotton and fruits were the leading exports which
declined in quantity and value,.

Among the economic classes, total exports of finished
manufactures increased 31 percent in value during
March, while the gain in semimanufactures was 28
percent, and in manufactured foodstuffs and crude
materials, 10 percent and 2 percent, respectively. The

value of erude food exports declined 11 percent. As a
result of these changes the ratio of finished articles to
total exports followed the usual seasonal pattern and
increased from 38 percent in February to 43 percent in
March.

In the first quarter of the year, finished manufactures
accounted for 39 percent of the total value of exports
and crude materials 33 percent, compared with 41
percent and 32 percent, respectively, in the first
quarter of 1933. Although there has been no marked
variation in the share of these two groups in the total
value of exports, significant changes have occurred in
the percentage which they account for in the total
quantity exported. When allowance is made for
changes in prices between the first quarters of 1933 and
1934, it appears that the quantity of finished manu-
factures exported in the first quarter of 1934 was more
than one third larger than a year ago, while the
quantity of crude materials exported was less than one
tenth higher than in the first quarter of 1933. Since
the quantity of all goods exported was approximately
23 percent larger than in the first quarter of 1933, it is
apparent that finished manufactures were considerably
more important in the trade, on a quantity basis, than
in the first quarter of 1933.

In import trade, semimanufactures showed the
largest relative gain in value—34 percent—from
February to March. Finished manufactured imports
increased 8 percent in value, crude materials 22 per-
cent, manufactured foodstuffs 30 percent, and crude
foodstuils 24 percent.

EXPORTS AND IMPORTS

Indexes Exports of United States merchandise Imports?
S Crude i ] Finished i ]
poE:ts, | |__materials | Foodstufls | __manufactures |
Tgxt-m ’li‘?rffl cl‘{;&- "‘ v| "\I | Fruits || Semi- l | Ax:ll(t)?- Crude' Food Semi- 131221
Year and month | ports, | ports, | “Ing I| Totat | | Raw || and '1'1}22_' \ || Ma- | biles, || Total | ma- St?l;)ﬂ; [&:Icl: | man-
ad- ad- reex= [ i Total || cot- ;| Total || prep- | tures Total lchin~- | parts, |l terials tures fac-
Justedjjusted’] ports i ! ton ara=- ¢ ! | ery | and k-3 ! tures
i i tions | acces- |
| i : 1 i sories c |
Monthly aver- o1s
age, 1923-25=100 Millions of dollars
1931: March.____.___ 62 59 235.9 2311 ;0 56.4 5 36.0; 330 10.7 § 31.4 1 110.3 4 29.3, 18.6 210.2 1 8467 56,61 39.8 49.2
lgig: March...___.... 40 37 154.9 1 1514 50.4 . 36.5 ¢ 2L7 59! 17.9 6.3 | 13.5 9.3 1312 36.0 424 20.0 1 32.3
1933: i ! il i H ! :
March 28 26 108.0 106.3 ; 29.4 1 18,1 13.4 3.9 16.5 )] 47.0 9.4 6.9 94.9 23.6 336 148 22.9
A i |
Aprit 29 25 105.2 ;| 103.1 ; 28.61f 169 11.3 2.9 15.3 1 47.9 8.8 7.4 88.4 2.1, 32.8; 13.5 : 20.9
May._. 32 32| 114.2| 1I1L.9| 350[ 261 |[ 13.0 38! 178 46,2 9.1 7.4 | 106.9 24.9; 400 183 23.6
June. .. 36 40 119. 8 117.5 i 40.3 i 29.3 ‘1 13.4 2.9 18.2 45.7 9.3 7.0 122.3 34.3 36.9 27.8 23.3
July____ 43 48 144.2 141.7 ¢ 515 ; 36.8 l‘ 15.4 4,3} 2L4 53.4 10.1 7.5 143.0 46.4 38.% 310! 26.8
August 38 5| 1BL5{ 12031 420l 282, 189 561 2050 500l 10.9 81\ 1s50] 50.7) 354} 352! 337
September. 40 48 160. 1 157.5 | 63.61 453 18.7 6.8 2L3 53.9 1.7 8.3 146.7 48.3, 312 33.3 33.6
October____ 42 46 193.9 191,75 825 i| 54.3 i‘ 23.5 1L0 | 246 6l.1 13.5 8.6 150.9 46.9 ‘ 34.8 33.2 1 36.0
November. 42 401l 183 Uzl 7Ll ags il 241 9.7{ 2421 6L8 16.0 7.30 12851 37.3] 30.6] 28| 2%
48 42 192.6 | 189.8 ; 731 44370 243 8.3 285 63.9: 15.8 9.3 i 133.2 36.2 ; 2.1 27.2 2.7
} i . : i i : ‘ ! ‘.
44 42 [ 172.2 | 169.5 ¢ 650. 4 1.5 . 22,7 8.4} 25.0 1\ 61.4 ] 144 10.8 1| 128.7 1‘ 357 39.3 26. 4 27.3
47 421 162.8 159.7 5 3L24 397 ’1‘ 19.6 6.8 l 24.5 ¢ 6L. 4 14.6 l 13.2 1 125.0 36.91 33.3 ‘ 22.2 | 2.9
30 14 | 191.0 187.5 ¢ 35.3 M7 W 3.5 314 f 80.8 18.3 20.6 o 153.0 4.9 | 18,6 29.7 29,
i i . g i i i ! '
341 340 (| 458.9 (1 449.4 3y 1328 | 100.8°  68.1 20,3 551 173.41] 38.6] 233 il 397.7 1 11L5 | 1184 70.7 i 97. 1
19352 - 329 327 1 330.1 )o3243 0 10351 B840 124 12,3 , 45.6 132.9 27,1 19.8 l! 274.6 | 720, 9.3 4145 ! 63.49
1934 . ... 347 343 || 526,00 516.7 1 169.9 | 13.91 62.4 20.7 | 80.9| 203.6 | 47.3 44,6 || 106.7 ! 117.5 | 126.21 8.3 847

1 Adjusted for seasonal variation.
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Real Estate and Construction

ONSTRUCTION contracts awarded during the

first half of April failed to record the usual
seasonal increase. For the 37 States east of the Rocky
Mountains the value of contracts let was 10 percent
lower, on a daily average basis, than in March, ac-
cording to the F. W. Dodge Corporation statistics.
Residential contracts decreased 19 percent and noun-
residential awards 28 percent, while the value of public
works and utility contracts was 2.2 percent higher.
Despite the decrease, however, the contract value
($71,000,000) for the half monthly period was one
fourth higher than the amount of undertakings in the
entire month of April 1933.

The failure of the building industry to show the
usual vigorous spring expansion, despite thie contracts
let under the public works program, is reflected in the
movement of the Federal Reserve Board’s seasonally
adjusted index of construction which has dropped
sharply since December. In March, the index stood
at the lowest point since last September.

Contracts awarded during March as well as in the
first quarter of the year were almost three times as
great as the value of lettings reported in the similar
periods a year ago. The most important factor in the
increase was the funds made available by the Govern-
ment. The classification set forth in the table does
not indicate the full extent of the contribution of public
funds to current activity. In March, for example, the

Dodge Corporation placed the publicly financed con-
struction projects at 70 percent of the total.

Contracts awarded for private building—including
both residential and nonresidential construction, the
latter category comprising offices, factories, shops,
mstitutions, etc.—increased 96 percent over February.
While these undertakings were at the highest level in
almost 2 years, this type of construction nevertheless
continues in very small volume in comparison with the
activity in this field as recently as 1931,

Although the March value of the construction in-
cluded under the public works classification was half
again as large as in February and was almost five
times the amount reported a year ago, it was, with the
exception of the preceding month, the smallest total
since last September. In the first quarter of 1934 the
public utility contract total was more than twice as
large as in the similar quarter of 1933 and was half
again as large as in 1932, The value of these contracts
was, however, only slightly more than the total for
the single month of March 1931.

The steady progress in operations of the Federal
home loan banks, designed to assist in the construction
and finaneing of homes by individuals, is reflected in the
mounting total of loans advanced since the establish-
ment of the system. At the end of March, advances
reached a total of $106,000,000. Of this amount,
$13,000,000, or more than 12 percent, had been repaid,
leaving a balance outstanding of $93,000,000.

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE

. . 1| Highways un= §
Censtruction contracts awarded B““S?"il;fn'?::s" ial || 'der construce Con- |
! i ' tion struc- | Long-
¢ : Explo~ ; Na- tion | term
L F.R.B. Pub- sives, i Federal | tional || costs, | real-
i index | All types of Residential tic | Pub-| new 'Maple| Oak | o, 1 Aid |Indus- Eng. | estate
! Tad~ | construction buildin utili- i orders | floor- | floor- | ent | High- | trial {| News-| bonds
Year and month i Justed ! i g ties | Works ing ing it ways | Re~ Rec~ |issued
| ! 1 Act |covery| ord?
| i Act
! i ¢ Month-
Monthly ;| Num- ; Mil- :
I'average, || ber of | Mil- }ijonsof | Mil- Millions of | Thou- | Thousands of | Thou- |y qysands of || 1V 27~ | Thou-
[ 1923-25= | proj- lions of sruare lions of dollars isands off  feet, board |sands of dollars erage, |sands of
Ve Prol- i goltars || S48 | johars pounds measure burrels | 1913= | dollars
i ects feet i 100
. e -
1931 Narch ... .. ... .. : L10.788 \ 3700 22,1 100.9 37.6 114.6 3,095 | 26,243 7,192 1) 260,714 | ..__.__ 194.5 2,015
1932: AMarch. ... ... FE 2 6. 646 112 1 8.5 33.2 i 7.8 22.0 2,406 1 13,360 | 3,973 i1 198,041 | _______. 157.2 905
1933: !
14 6. 303 60 4.8 16.0 2.5 15.1 ‘ 16,179 1,246 7,573 3,510 ] 265,678 158.4 ! 0
407,254 57 5.8 19.1 2.4 11.2 1y 16,1097 2,097 | 9,479 4,949 1} 269, 489 160. 2 0
16 + 9,409 77 8.4 26.5 5.6 13.4 [} 16,497 | 2,715 | 14, 549 6,709 || 260, 736 164. 4 0
18 .1 9,186 103 8.3 27.8 5.0 10.4 420,327 { 4,384 | 17,723 7,979 || 242,107 163.4 0
21 ‘1 8,229 83 7.4 23.6 4.1 14.8 1) 23,834 1 4,325 | 13,676 8,607 1l 222,452 | 165. 5 0
24 1 8,186 106 6.4 21,9 19. 4 32,01 25,106 { 3,385 | 12,703 5,904 11 191, 040 167.0 0
30 1 7,596 120 6.3 215 3.4 57.3 I} 25,107 2,622 1 9,563 6, 517 | 158, 443 175.5 ¢ 0
37 i 7,476 145 6.9 215 7.0 85.7 1| 25,084 | 3,236 | 8,624 6,750 || 121,709 187.7 | 0
48 & 6,332 162 6.4 23.6 6.9 104.1 || 23,256 2,300 | 10,017 4,463 || 60,308 190.1 : 0
38 7,677 207 5.9 23.9 34.0 69.2 1 23,318 | 3,234 6, 417 3,738 l _________ 192.1 0
January 49 7,729 186 3.9 15.1 10.6 | 103.1 |} 28,504 3,665 5,137 3,778 | 197, 088 191.3 0
February. 44 5, 507 97 3.6 14.5 6.4 46.7 [ 25,5584 | 3,665 8,112 | 2,952 | ..1216,291 194.0 | 0
March._.____._ 35 & 7,927 178 8.0 28.1 21.0 71,9 4 20,725 ) 4,643 | 13,711 | 4,618 239,974 194,0 ! [}
| | |
28 5, 504 95 ‘] 7.2 28.4 8.3 10.0 118,917 | 2,105 | 12,131 3,495 Ui 160.5 ! 660
18 4,662 85 ! 3.7 13.3 5.1 20.8 1 16,587 1 1,353 | 6,027 2,763 | 158.7 300
£ 5,050 134 2| 1020 123 Ba 0l 3,991 8985 3,183 193.1 0

! Based on 3-month moving average and adjusted for seasonal variation
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Transportation

OLLOWING the increase in freight-car loadings

during March, there was a sharp decline of greater-
than-seasonal proportions in the first 3 weeks of April,
because of the reduction in coal loadings, occasioned
to some extent by strikes. Comiparison with a year ago
continued favorable; loadings during the first 3 weeks
of April were 15 percent higher than in the same
period of 1933 and were also slightly above the 1932
level.

Total freight-car loadings in March on an average
daily basis increased by 3.3 percent over February.
The Federal Reserve Board’s adjusted index increased
3.1 percent for the month, bringing the March index
to a level 32 percent above that of a year ago. From
February to March the largest gains occurred in coal,
ore, and grain and grain-products shipments. The
adjusted index for ores went up 21 percent in March,
the coal index increased 12 percent, and the grain and
grain-products index rose 10 percent. Declines during
the month were shown for coke, livestock, and mer-
chandise l.c.l. shipments.

While total freight-car loadings in March were
nearly one third higher than the depression low of
March 1933, there was a wide variation in the rate of
increase for the eight comnmodity groups for which
indexes are available, Loadings of coke and ore
increased 103 percent and 100 percent, respectively,
in this period, but since loadings of ore in March 1933

were only 5 percent of the 1923-25 average shipments,
the 100 percent gain in this movement was not partic-
ularly significant. Other large gains were recorded
as follows: 61 percent for coal shipments, 57 percent for
forest products, and 42 percent for the miscellaneous
commodity group. The grain and grain products and
livestock groups showed gains of only 8.6 percent and
2.6 percent, respectively, for the year. The increase in
the merchandise shipments in less-than-carload lots
was 6.3 percent. '

The number of employees of class I steam railways,
excluding switching and terminal companies, increased
in March for the third consecutive month. The
emplovment gain over a year ago has amounted to
slightly more than 80,000, or 8.6 percent. Data on
employment and pay rolls indicate an increase in
activity in the building of cars and locomotives
during March. Output, however, continues relatively
low.

Net railway operating income of class I railroads
for the first 2 mounths of the year, as reported by
the Bureau of Railway Economics, was more than
$60,000,000 as compared with less than $24,000,000 for
the same period in 1933. Reports of a sample group
of railroads which have so far reported for March indi-
cate further increases. Net railway operating income
for the month was $52,000,000 compared with $10,800,-
000 in March 1933.

RAIL AND WATER TRAFFIC

i R ‘ v | Financial i
| Freight-car loadings Px | statistics | Canal traffie
19 !
i 1 [ @ - @ :
F.R.B.index | | ! l & e | . 2 e g% |RE
q | ' = | 2 - 2l Py |53 |22 ! E 2
5 | (. ! | § | ° © 2 | B | 2E (2 PS4 2 3
T - T |22 52 AR R AE IH IR
Year and month = = ‘ E H 5 o a2 & $ <% | g8t 5::’?; g .; 2
= Z { < - o - =&z 7] ;
=, - i -3 - o =EE |oee i
= 5 | = I - e | T | & £ |: S |85 | E SR |meE | = - 1 E
|5 |2l g E|F | Es g2 EIs |zEE|EER ¢ |5 g
-1 = s~ E
5 |3 &8 |8 |&£|3 |ail=s |S|E|& & 2|7 & |2 |&
Monthly aver- ' i Thous.
o 95— | | Thou- | Thousands of | Thousands of
age, 13(‘.;)3 25= | Thousands of cars ¢ sands dollars . short tons | oft(l);)]!;g
- - : e — — f— :
1081 Mareh ... ... i 75 80 4 733.0 - 128.4 7.8 33.7 38.0 19.8 | 222.2 58 1 277.2 ‘ 622 1,966 | 46,478 | 45,000 | 0 0 910
1932; March....._. ... : 58 | 61 | 565.2 || 116.0 5.8 1.9 28.9 16.5 1 187.1 2.6 | 188.5 705 1,404 | 32,584 | 29,300 | 0| 0 | 726
1933: ! H
March 48 50 ;| 470.9 92.3 4.4 15.3 27.7 13.4 | 157.0 2,11 138.7 651 872 | 10,815 | 12,700 0 01 724
April__. 51 53 1| 500.9 79.5 3.4 17.2 | 35.5 16.5 | 160.5 3.2 185.2 619 971 | 19,041 | 17,200 696 183 ! 664
May. 56 56 |; 532,01} 79.6 3.81 208 37.0 16.6 ] 165.3 7712012 553 951 | 40, 693 1,425 | 3,490 542 4 783
June. 60 60 1| 566.3 ! 90.5 4.9 251 36.7 15.5 | 163.6 11.1 ] 219.0 454 1,201 | 59, 483 2,950 3,582 479 779
July._.. 66 65 |1 621.8 || 1121 6.6 26.8| 449 150 166.4 | 22,1 227.8 393 1,224 | 64,307 | 16,500 | 6,050 473 823
August._. 65 61 {; 625.7 !} 123.5 6.7 27.2| 29.6 16,6 | 170.0 | 34.2 ] 217.9 398 1,351 § 60,978 | 4,900 | 7,690 623 1,002
September_. 68 60 (| 640.9 || 125, 0 7.0 24.7| 3L.2} 20.3}168.4| 36.8 ] 227.6 380 | 1,392 60,936} 6,800 | 8§ 452 517 961
October 66 58 i 651.4 (I 125.0 6.7 244 20.8| 23.2]172.6 | 27.8; 242.0 385 1,256 | 57,265 | 18,200 | 7,154 503 1,082
November. . 61 60 (I 591.5 1 125.5 8.4 23.4 30.9 | 20.5 166.7 7.4 1210.7 441 1,054 | 37, 566 A 3,022 664 964
December 55 62 513.1 |} 114.1 6.7 18.1 25.9 15.1 | 148.5 2.9 1 181.9 463 1,333 | 37,764 5, 760 172 0} 922
1934:
January._ 544. 4 1 120.8 7.7 18.3 29, 4 17,5 | 153.8 3.1]184.8 424 1,306 | 30,931 | 26, 960 0 0 846
577.2 1 143.8 10.1 21.8¢ 30.1 15.3 | 156.9 3.1 196.2 375 1,132 | 29,281 | 13,600 0 01 979
, 610,8 i 145.9 8.9 23,7 20.6| 13.4 | 165.5 3.71 2210 357 | 1,227 1 52,048 | 15,600 0 0.
i i :
i i |
il 564.3 I 115.4 5.9 19.2 | 31.2 19.0 | 185.7 2.7 1 185.2 7234 1,490 | 21,793 | 32,267 | ooooojeaoiio oo
480.7 © 107.2 5.2 14.4 | 26.8 16.2 | 155.2 2.0 1 154.8 674 | 994 1 11,511 | 17,002 | | . . ...
¢ 580,4 - 140,3 ' 8,9 | 21,4 29.7 | 15.3 | 159.2 8.3 | 202.2 389 ‘ 1,222 | 37,420 | 18,720 |_______ . . ...

1 Daily average hasis. 2 For seasonal variation. * American vessels, both directions. ¢ Average weekly basis.
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Automobiles and Rubber

UTOMOBILE production has continued to expand
during April. The indicated output for the
month in the United States and Canada is approxi-
mately 400,000 units. This figure, which represents
an increase of about 50,000 units as compared with
March, is the highest production for any month since
May 1930. Retail demand has continued active
despite the general rise in prices which followed the
recent action of the industry in raising wage rates.
These price inereases affected roughly two thirds of
the total output, the balance representing mainly the
production of one leading concern which did not follow
the general increase.

Production delays experienced by several of the
leading producers in the earlier inonths of the year was
a major factor in the sharp rise in production during
March. The acceleration of schedules resulted in a
10 percent rise in the Federal Reserve Board’s season-
ally adjusted production index to 80 percent of the
1923-25 average. Production in the United States
and Canada for the first quarter amounted to 762,118
cars and trucks. The April output brought the cumu-
lative total for the year above 1,150,000 units which
compared with a total output in the entire year 1932
of 1,431,494. This is the largest production for this
period since 1930 when 1,514,970 cars and trucks were
produced; however, production in March and April
exceeded the comparable 1930 figures.

Exports of automobiles in March were nearly double
the February total. Foreign shipments of passenger
cars and trucks numbercd 26,217, the largest total for

any month since the second quarter of 1930. While
the shortage of new models in the early part of the year
influenced the trend, first quarter shipments indicate
that the foreign demand is the best experienced in
over 3 vears. Trucks exported in March were in
excess of 10,000, the largest monthly total since 1929,
with the exception of 2 months of 1930.

Activity in the rubber manufacturing industries
expanded during March. Consumption of ecrude
rubber was substantially above the February total;
the 43,329 tons used was the largest March consump-
tion on record. Judging by the employment and
pay-roll data, a further rise occurred in the output of
automobile tires and tubes and of mechanical rubber
goods. Actual statistics on tires and tubes are not
available later than February. In that month produc-
tion was about one tenth higher than in January,
and was 85 percent above the output of a year ago.
Conditions in the retail tire trade have improved as a
result of an agreement between the manufacturers and
distributors which established price differentials
as between the principal outlets; this agreement
terminated the price cutting which had been
widespread, and made effective the price schedules of
March 3.

World stocks of crude rubber at the end of March
were about the same as a month earlier. Stocks in
the United States have been curtailed by the heavy
consumption. Domestic stocks are some 40,000 tons
less than a year earlier, although world stocks are
30,000 tons larger.

AUTOMOBILE AND RUBBER STATISTICS

|| Automobile || | Automobile Pneumatic |
Automobile production f exports ! New { fnancing tires ' Crude rubber
! - s ; —
| United States |[canada i‘ sgnge, ' ‘ ! Do- |
; - : L ear By Retadl || p._ ] Do- |imestie : World
F.lé.B. Pas~ T ! [ Passen=| mu. o1 0 I| reg- whclble- glur- " due- | ml;zisltlci con-~ Imt- stoﬁks‘,
index, sen= axi- | gercars istra= sale | chas- i T ship- [sump-| ports | end o
Year and month | aq. | Total | g0 | copg | Trucks ; Total I e [ dealers| ers i tom J’ ments|| tion, month
justed! 1 ears | ‘ ‘p; ‘ | ? total
L . : —
1\14011&};\— ! ! i’
yav- | - :
erage, ; Thousands Number Méléi?;ss of 4 Thousands Long tons
1923-25 "
=100 |! b % i
1931: Mareh____._.____. 67 26 231 410 | 45,161 | 12,003 || 11,524 6,005 || 200, 841 ‘f 63 921 3,730 | 3,143 |} 30,165 ' 40,788 | 523,003
{ggg March.._..______. 28 1 119 99 74 19, 560 8,318 5, 548 3,183 92,192 '{ 34 A1 1 2,937 | 2,281 || 25,602 : 45, 588 624, 02
H Y : { i
March.__.______.__ 27 II 118 99 : 666 | 18,117 6, 632 5,528 2, 528 78,741 28 34 1,630 | 1,616 || 15,701 | 28,475 | 622,142
...... 44 ; 181 153 | 411 27,363 8,255 5, 662 2,856 |1 119, 909 41 45 2,499 | 2,874 | 22,817 | 21,034 | 617,490
51 218 185 | 54 | 33,649 9, 396 5,093 2,445 || 160, 242 55 58 4,151 4,077 || 38,785 | 26,738 | 620, 586
66 253 211 | 35| 41,904 7,323 4,757 2,478 || 174,190 57 86 4,880 ' 4,320 || 44,654 | 23,504 | 632, 565
..... 70 233 195 | 4| 38,118 6, 540 5, 546 3, 582 || 185, 660 58 65 4,571 4,324 || 43,660 | 45,243 | 619, 752
61 237 195 ; 681 41,412 6,079 6, 516 3,792 ;| 178, 661 70 71 3,995 | 3,674 || 39,097 | 45,413 | 603,711
b6 |1 196 161 ’ 91 35,243 5, 808 6, 330 4,614 || 157,976 51 63 3,199 2,714 || 31,047 | 46,255 619, 019
46 139 108 [ 63 | 30,469 3,682 5, 906 5,567 || 136,326 39 58 27,758 | 46,034 628, 127
November. 32 64 43 1 1,611 19, 558 2,291 3, 527 3,176 94, 180 18 44 25,371 | 41,821 646, 423
1934December. 47 84 53 ; 1,299 | 30,252 3, 262 3, 066 6, 460 58, 624 17 33 25,306 | 40,751 | 644 598
:Ianuary.__ . 58 161 116 I 321 44,733 6, 904 3,685 7,573 61,242 36 34 35,159 | 49,088 643, 355
February.. - 73 235 190 ! 27 | 45,104 8,571 8, 872 6, 039 04, 887 62 45 | 36,548 | 35,220 { 652, 690
80 336 238 16 | 57,842 14,18¢ 16,141 | 10,076 | 173,287 | 103 69 I 43,329 | 42,253 | 653,000
36 119 | 97 | 651 24,136 5,842 4, 986 2,604 ‘ 87, 109 ‘ 34 47 1 26,313 | 35,846 | 626,367
36 118 100 { 272 18,425 4,429 6, 036 2,916 {| 76,017 | 28 | 21 18,151 | 27,369 | 618, 431
0 244 195 121 49,226 9,885 9, 566 7,896 | 109,805 i 107 | 30 38,345 | 42,187 | 649,682

t Adjusted for seasonal variations.

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



May 1934

SURVEY OF CURRENT BUSINESS

13

Forest Products

EMBER production expanded during March and the
first half of April, but operations remained at a
relatively low level. Of the major industries included
in the Federal Reserve Board’s index of production,
the lumber index in March was the lowest with relation
to the 1923-25 average. This condition is, of course,
directly related to the inactivity in private construc-
tion, a major industry which has not yet revived to any
measurable extent. Notwithstanding the compara-
tively low level of demand, lumber prices have moved
upward at a fairly rapid pace over the past year; in
March they averaged 49 percent above a year ago.
They were only 8 percent below the 1929 average,
although general wholesale prices are 23 percent below
the average for that year.

Shipments of lumber so far during 1934 have been
about 7 percent below the cut, but new orders have
exceeded production by about 2 percent. Stocks are
still relatively large; a representative list of mills
reporting stocks had 3,368,448,000 feet on hand April
14, compared with 3,451,920,000 feet on April 15, 1933.
Unfilled orders for a representative sample of identical
mills amounted to 608,377,000 feet, the equivalent of 26
days’ average production, compared with the equivalent
of 20 days’ orders on hand on the comparable date of
1933. Foreignshipmentsof lumber during the first quar-
ter of the year were 23 percent larger than in 1933, 31
percent above 1932, and 10 percent larger than in 1931.

Employment in the lumber industry, after adjust-
ment for the usual seasonal changes, increased moder-

ately during March. The adjusted index was 7
percent under the 1933 high point, but was the highest
March figure since 1931. Pay rolls also advanced for
the month, but were less than a third as large as the
comparable 1929 figure.

Net receipts of gum, rosin, and turpentiue at
Savannah, Jacksonville, and Pensacola during March
registered a much larger than seasonal increase.
Stocks, however, were reduced as shipments were in
excess of receipts. Wood rosin and wood turpentine
production decreased but not sufficiently to offset the
drop in shipments, thus increasing the stocks of these
commodities.

The paper industry continued to improve during
March, with substantial gains being registered in
employment and pay rolls. Production and shipments
of newsprint from mills showed large advances over
February and also over March 1933. Stocks at
publishers declined very slightly below the February
total, while stocks in transit to publishers increased.
Imports of newsprint during March were much larger
than in the short month of February and were 47
percent above March 1933. For the year to date
imports were 36 percent above 1933 and 4 percent
more than in 1932.

Production of Canadian newsprint during March
amounted to 210,129 tons and shipments were well
above a year ago. Stocks showed a slight increase
which was due chiefly to accumulation of tonnage to be
shipped later as water navigation opened.

FOREST PRODUCTS STATISTICS

. ‘ Household
General operations Southern hardwoods Douglas fir Southern pine " furniture
Car-
Lum-
Lum- slgg::sl licl)lad- ber ex-
ber Elm- Pay | mar. for%i’t polilts, P U P [glnt-l P U Un-
pro- | ploy=- by al ro- ne ro- e ro- : n- . filled
Year and month | duc- | ment, Jgg%’_ ketings lpl'g:g; types || duc~ oll?de::s filled || due- Ifiew 5 orders,|| duec- Ngw filled || Ship- orders,
tion, | ad- | lded tion orders || tion ? [°t4erS? eng'of| tion |°F4erS |grders || ™S | ond of
ad-_ (justed! month month
jjusted !
Thou- ’ s
Monthly average, 1923-25=100 |lsands of Millions of feet, board measure Number days
cars production
1931: March. . _._.....__ 49 55.7 46. 2 39.7 33.7 76 165 173 473 46.6 54.3 196. 5 165 174 121 13 15
13;3 March_ ... ..... 26 41.2 24.5 29.6 19.9 G4 90 113 292 25.6 28.5 101.2 104 127 77 11 10
1933
22 32.5 14.3 32.9 15.3 68 64 98 226 21.1 28.3 107.9 87 113 64 b 5
24 33.3 15.6 69. 4 17.2 75 71 146 247 28.8 33.6 120. 4 89 13 67 6 5
30 35.7 18.0 122.2 20.8 89 |[cmcao o ccec e 34.4 57.3 195. 2 116 180 92 6 7
38 40.0 217 134.6 25.1 95 135 233 264 35.0 49,5 | 203.7 121 159 88 6 11
46 43.8 24.6 135.3 26.8 95 169 184 240 49.0 38.6 | 218.9 126 120 81 10 17
46 46.6 28.9 125.3 27.2 78 165 128 208 37.7 24.5 | 105.6 133 118 71 13 18
36 49.4 33.1 101.3 24.7 76 150 128 200 34,2 32.81 112.8 114 98 60 13 18
October. 33 49.9 33.5 96. 5 24. 4 80 143 128 211 33.0 29.5 1 116.4 104 91 56 13 12
November 30 47.9 30.0 81.0 23.4 73 131 143 234 25.6 32.9 ] 120.9 103 91 55 9 9
1934December _________ 32 46.7 27.5 78.7 18.1 98 135 71 218 27.8 17.3 123. 4 96 73 53 7 6
\ 34 4.1 4.1 3L9 18.3 97 124 08 230 27.3 30.0 142.4 106 103 76 6 10
29 45.3 26.9 23.9 21.8 70 128 124 240 33.0 30.0 144.1 112 108 90 7 4
38 46,4 28. 4 50,4 23.7 83 120 135 239 30,2 29.2 | 123.1 124 134 88 8 9
25 42.8 25.7 26.6 19.2 72 80 113 321 26. 5 29.3 108. 6 91 117 71 12 13
23 34.0 15.6 29.2 14.4 63 61 89 231 23.0 26.3 112.8 83 95 59 6 G
34 45.3 26.5 35.4 21. 4 83 124 119 236 30.2 29.7 | 136,5 114 115 83 7 9

Adjusted for seasonal variatioa

* \Weekly average.

% Grand Rapids district.
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Iron and Steel Industry

XPANDING steadily during April, steel mill
schedules approached last summer’s peak level
toward the end of the month. This upward move-
ment has been contrary to the usual seasonal trend.
Anticipatory buying, spurred by the announcement of
general price increases, has been an important influ-
ence in this trend, as consumers of steel were desirous
of building up stocks of materials at prices in effect
before the higher prices became effective. Substantial
demand came from miscellaneous sources as well as
from automobile producers and the railroads. The
heavy bookings, which some mills report were the larg-
est in 3 years, portend a favorable rate of activity for
the industry during the second quarter.

The gain in activity during March is reflected in a
rise of 3 points in the Federal Reserve Board’s adjusted
production index to 67 percent of the 1923--25 average.
Production was slightly more than three times as large
as in March 1933, when output reached the depression
low. The number of workers employed during the
month increased 4.2 percent, while pay rolls showed a
rise of 13 percent. According to the American Iron
and Steel Institute, 403,000 workers were employed in
the week of March 31, compared with 350,000 at the end
of 1933. Hourly wage rates were advanced by 10 per-
cent on April 1, which brought the rates of pay to a
point more than one third above the depression low of
June 1933. Tt is estimated that approximately $3,-

000,000 was added to the industry’s monthly pay rolls
by the general wage advances.

Production of pig iron in March was 12 percent
higher than in February, after allowance for the usual
seasonal trend. The tonnage produced was almost as
large as for the entire first quarter of 1933. Seven
additional furnaces were placed in blast during the
month. With the output of steel mills averaging
42 percent of capacity as compared with 18 percent a
year ago, ingot production during the first quarter was
more than twice as large as production in the same
period of last year.

The gain in shipments of finished products by the
United States Steel Corporation during March amount-
ed to 53 percent, bringing the month’s total to more
than twice the low figure reported for March 1933.
Shipments in the first quarter exceeded those of the
similar period in both 1932 and 1933, but were only
slightly more than half the total in the corresponding
months of 1931.

Announced price increases effective on or about
April 10 ranged {rom $2 to $8 a ton, and included
virtually all steel products except tin plate and rails.
The composite price rose $2.37 a ton, bringing the
average to $34.77, the highest figure reported since the
last week of March 1930. The uptrend of iron and
steel scrap prices prevailing in March was not contin-
ued in various steel centers during the first 3 weeks of
April, despite the marked gain in steel output.

IRON AND STEEL STATISTICS

i il v i
i \ [
. i| Iron and S u f United | .
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ear and mo Justed! || Justed blast cent ship- e | (Pitts-| cago) | posite
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L1t
Monthly average, Thousands of long | Num- ’é‘al';]o(% Y Thousands of)| Long Dollars per long ton D:rllﬁgg
1923-25=100 tons ber of long short tons tons p poim ds
i tons i P
_ i : I
) ! i f : i
931 March_ . _._._____.________ __ w 76.6 70.0 | 109! 40 2,032 116 3,054 55 ‘ﬁ 236 | 208 : 907, 251 31.66 { 30.00 | 10.00 J 2.23
1932, March. . __ .. _______._ 34 60.9 35.4 50 41 967 GO [l 1,433 25 102 118 | 388, 579 29.62 [ 27.00 713 2.17
1933: ‘ ! i
March 22 48.3 22.4 !\ 81 22 542 38 i 10 16 “ 83 75 {] 256,793 28.35( 26.00 5.25 2.10
April. 35 50,0 24.4 | 100 28 624 48 | 1,363 25 11 119 ‘ 100 |} 335,321 28.16 | 26.00 6. 00 2.06
May.. 49 52.5 20.5 1 123 26 887 63 | 2,002 34 i 144 119 |} 455, 302 28.45 | 26.00 8.45 2.08
June.. 72 53.1 36.2 10 103 34 1,265 90 2, 598 46 \i 247 153 l 603, 937 28,7 26. 00 8.91 2.09
July.. 100 66.3 42,4} 88 53 1,792 106 3, 204 59 11 174 124 701, 322 20.81 | 26.00 10. 41 2.17
August_ .ol 80 73.2 52.7 | 119 47 1,833 98 2,901 49 1) 159 174 | 668, 1556 30.04 ] 26.00| 10.45 2.17
Septeraber. . .o.c.o.o.. 66 74.7 49.0 1] 109 56 1,522 89 2,313 41 ‘1 145 f 164 |} 575, 161 31.30 | 26.00 9.84 2.20
October_____._____.__.._. 61 73.8 40.3 ¢ 165 47 1,356 7 2,112 370 79 | 175 ! 572,897 31.59 ] 26.00 9.33 2.26
November._____._.._._. 47| 720} 444 18| 20| 1,08 76§ 1,541 275 881 991] 430,358 || 31.59| 26.00| 8.56 2.26
December__....._...... 61 71.4 4.8 4] 185 31 1,182 7 1,820 0 335 119 112 1 600, 639 | 32,421 26.00 8.94 | 2.31
1934: ; i i ] i : ' :
Janunary 56 1 69.8 : 42,7 L TR 23 87 1,997 ! 34 W9 26, 00 10. 50 231
Februar 3 70 1 25 s9 2,214 0 431 184 26.00 11. 00 2.31
March. 67 3.9 338 i 38 46 2,997 48 158 26.00 12,13 231
Monthly : il
through Mar
! 39 n2. 4 6.3 31 35 9eix 62 - 1,466 26 116 116 409, 284 .20 213
230 A 5 G7 2 535 43 1,009 ¥ s 76 272,620 325 2.1
52 .5 5.0 197 29 1 1,366 91 2336 42 It : 160 |, 435,162 11.41 231

 Adjusted for seasonal variation.
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Textile Industries

CTIVITY in the textile industries was maintained
at a relatively high level in March. While daily
average output, as measured by the Federal Reserve
Board’s production index, was slightly lower than in
February, the seasonally adjusted index advanced from
91 to 94 percent of the 1923-25 average, the third suc-
cessive monthly increase. Employment and pay rolls
were expanded further, the seasonally adjusted index
of the former advancing 2.7 percent while the pay-roll
index, which is not adjusted for such fluctuations,
advanced about 6 percent. These increases were well
distributed throughout the wvarious branches of the
industry, with the exception of the silk and rayon and
woolen and worsted groups, both of which reported
declines. Textile prices have moved slightly lowersince
the end of February, the wholesale price index dropping
from 76.6 to 75.5 in the 6 weeks ending April 14,
Production in the cotton industry continued to
expand during March. Cotton consumption increased
slightly, on a daily average basis, whereas the usual
seasonal change for the month is downward. March
consumption was the highest for this monti since
1929, while the amount consumed during the first
quarter was the largest for this period since 1930.
Spinning activity was at the rate of 102.9 percent of
single-shift capacity, compared with 101.5 in February
and 93.8 in March 1933. Production of cotton goods,
cotton small wares, and print cloth increased during
the month. Cotton cloth printed in the 4 weeks ended
March 24, amounted to 115,895,434 yards, an increase

of 12 percent over the preceding month. Shipments
during this same period were in excess of production,
printed yardage in storage declining about 5 percent
during the month.

March statistics indicate a general decline in produc-
tion in the wool industry. Wool consumnption was
slightly higher than in February, although daily aver-
age consumption declined. Machine activity in all
branches of the industry, excepting carpet and rug
weaving, was lower than in February. Recessions in
all cases were moderate, with the largest declines indi-
cated for combs and worsted spindles. Wide looms
were operated at 66 percent of single-shift capacity,
compared with 69 in February, while the operations of
the narrow looms dropped from 39 to 38 percent. Car-
pet and rug output was increased 7.5 percent, with
machine hours up from 40 to 43 percent of capacity.

Silk deliveries were slightly higher in March than in
February, on a daily average basis, and the seasonally
adjusted index of production advanced sharply in the
absence of the usual decline. Machine activity aver-
aged slightly lower than in February, although output
was substantially higher than in January. Ior the 4
weeks ended March 24, broad looms were operated at
63.2 percent of capacity, compared with 64.3 percent
in the preceding 4 weeks, and 51.8 percent in January.
Operations of the narrow looms producing ribbons, hat
bands, woven labels, and miscellaneous goods, were at
37 percent of capacity in March, 36.6 percent in Feb-
ruary, and 31.7 percent in January.

TEXTILE STATISTICS
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v Adjusted for seasonal variution,

2 Printed only (mill and outside).

3 Grease equivalent,
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Index of Cash Income from Farm
Marketings

N RESPONSE to the need for a current and ade-

quate measure of changes in income from agriculture,
the Bureau of Agricultural Economics has prepared a
new monthly index of the cash income derived by
farmers from the sale of farm products. These
indexes are based on estimates of monthly cash income
for the period January 1924 to January 1934, and
they have been adjusted for seasonal variations.
Current estimates in continuation of the data pre-
sented herewith will be carried each month in the

farmers. Although the total of the 12 monthly esti-
mates of income for any year is approximately the same
as the annual estimates of cash income from farm
production, they are not exactly comparable. Slight
differences occur because the annual estimates of cash
income represent the total income from the crops sold
or to be sold from the production of the year, while the
monthly estimates are based upon marketings regard-
less of when the crops were produced. Also, the
annual estimates of cash income from crops are on a
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Index of Income from Sales of Farm Products

Survey of Current Business. In addition to these
indexes, the Bureau of Agricultural Economics has
prepared and issued actual dollar figures covering this
same period, and current data of this nature are being
released each month. Copies of this additional mate-
rial may be obtained upon request from that Bureau.

Differences Between Monthly and Annual Estimates

The indexes presented herewith are based on esti-
mates of the monthly cash income from marketings of
37 of the more important agricultural products. The
income from these 37 commodities in most years repre-
sents about 90 percent of all cash income received by

1 Index prepared by C. M. Purves, Bureau of Agricultural Economics, U.8.
Department of Agriculture. Described in a mimeographed article, published by
that Bureau, which has been adopted for use here.

crop-year basis and the crop year varies materially for
different crops. While some crops, such as straw-
berries, watermelons, and other highly perishable
commodities, are marketed in the summer months of
the calendar year in which they are produced, other
crops such as oranges, potatoes, and corn are marketed
largely in the year following the calendar year in which
they are produced. Some differences hetween the
monthly estimates and annual estimates of cash income
may also be expected because the monthly estimates
are based upon a sample of all farm products sold,
which includes only a portion of the marketings of
those products, whereas the annual estimates of cash
income are based upon all farm products sold either
locally or in central markets.
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May 1934
Method of Computing Monthly Estimates

Estimates of monthly cash income are derived from
estimated monthly marketings of the several farm
commodities and the farm price of these commodities.
Monthly marketings are computed from a variety of
data.

Marlketings of grains are estimated from the receipts
and inspections at primary concentration points. The
total receipts of any grain for the crop year are com-
pared with the estimated total sales of that grain, as
determined from reports on the proportion of the
production sold or to be sold, and the monthly receipts
are then adjusted to equal the amount sold by farmers
during the crop year. These adjusted marketings
multiplied by the average farm price give cash-income
estilnates by months which for the entire crop year
approximate the annual estimate of cash income.
Separate estimates are made for wheat, corn, barley,
oats, rye, and rice and the monthly data totaled.
These monthly totals are then adjusted for the grains
not included. The grains included represent approxi-
mately 96 percent of the value of all grains sold by
farmers.

Cotton and cottonseed marketings are estimated
from receipts of these commodities at the 10 principal
spot markets for cotton. These monthly marketings
are adjusted to equal total marketings of cotton and
cottonseed during the crop year, then multiplied by
the monthly farm price to derive monthly income from
marketings,

Marketings of fruits and vegetables are measured by
car-lot shipments from the principal producing areas.
Shipments are adjusted to represent total marketings
and the income calculated in the same way as for other
crops. This group includes oranges, grapefruit, lemons,
apples, peaches, pears, strawberries, watermelons,
cantaloupes, potatoes, sweetpotatoes, dry edible beans,
tomatoes, cabbage, onions, lettuce, and celery.

The estimates of income from meat animals are
derived from the monthly inspected slaughter of
cattle, calves, hogs, sheep, and lambs. Inspected
slaughter for each type of animal is adjusted to equal
total slaughter; thus monthly income from livestock
is based upon estimated total slaughter and the farm
price for the month.

Income from dairy products is estimated from the
monthly marketings and farm prices of whole milk at
wholesale, whole milk retailed by farmers, and farm
butter and butterfat. Since monthly data on market-
ings of whole milk are not available, marketings are
estimated by applying an average seasonal trend of
marketings to estimated annual sales of whole milk at
wholesale and retail. This seasonal trend for milk
retailed by farmers merely adjusts for the number of
days in the month. The seasonal trend of fluid-milk
sales at wholesale is derived from monthly receipts of
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fluid milk and eream at the larger cities, and monthly
production of whole-milk products. Income fromn the
sale of chickens and eggs is estimated from the receipts
of these products at the principal markets.

Monthly Estimates Raised to Equal Total Cash Income

When thus adjusted, the crops included provide
about 88 percent of the total income from crops and the
livestock and livestock products provide about 98
percent of the total income from these products.? The
monthly estimates of income from the commodities
included in both crops and livestock were then raised
to equal total cash income from all crops and livestock
sold. This was done in tlie case of crops by determin-
ing for each year from 1924 to 1932 what percentage
the annual cash income from those crops included in
the monthly estimates of cash income was of the total
annual cash income from all crops. The monthly
estimates of cash income were then divided by these
percentages, thus raising them to the level of income
from all crops. As the percentage was practically
constant for all years from 1924 to 1932, it was esti-
mated that the cash income from these commodities
in 1933 would bear about the same relationship to the
total cash income as in previous years. Monthly
estimates of income from all livestock were determined
by a similar comparison of the annual cash income
from livestock and livestock products represented in
the monthly estimates of cash income and the total
annual cash income from all livestock produects.

As the marketing season for the various crops differs
materially and some crops produced in the current year
are being sold at the same time as crops produced in
the previous year, the total of the monthly estimates of
cash income for any 12-month period are not directly
comparable with the annual estimate of cash income
from all crops. For livestock the sum of the 12 monthly
estimates of cash income for the calendar year is di-
rectly comparable with the annual cash income from
livestock.

2 As the indexes are based on cash income from the marketings of farm products,
they do not include the cash income derived from payments made by the Agricul-
tural Adjustment Administration for participation in production-control programs.
Rental and benefit payments made to date are indicated in the following table show-
ing benefit and rental payments to farmers not included in other sources of income:

Year and month Cotton | Tobacco | Wheat | Hogs ¢ Total
1,000 1,000 1,000 1,000 1,000
1933: dollars dollars dollars dollars dollars
771 1 117

49, 254 24, 029 73,324
October. 50, 802 3,780 55,162
November . - 7,847 372 2,204 [cooooo. 10, 513
December. oo .. 2,755 280 16,103 oo - 19,137
Total.coeoccaaaas 111, 419 1,274 18, 397 27,926 159, 015
32,464 272 26, 922 59, 558
14,073 40 14,316 |. 28, 429
3,460 11 5,998 9, 469

o Only 85 percent of payment on hogs was included as payments to farmers, the
remaining 15 percent being allowed to cover commission charges and freight to
packing plants where payment was made by the Agricultural Adjustment Adminis-
tration.

Source: Bureau of Agricultural Economics.
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Elimination of Seasonal Variations

Although many farm products are marketed each
month of the year, marketings in some months are
much larger than in others. This variation in market-
ings 1is offset to some extent by variations in prices, but
there still remains a marked seasonal trend in the
monthly income from the sales of farmn products.
Monthly income estimates are usually highest in Octo-
ber, decline each month from October until April, and
then increase to October. When comparing the in-
come of any one month with the income of preceding
or following months, this seasonal variation must be
considered. 1In order to facilitate the month-to-month
comparison, the seasonal variation was eliminated from
the monthly estimates of income. The chart accom-
panying this article gives a comparison of the adjusted
and unadjusted monthly estimates of income converted
to a percentage of the average monthly income for the
yvears 1924 to 1929.3

Seasonal variations in marketings and in income from
the various farm products are markedly different. For
example, income from eggs reaches its peak in the spring
months and income from chickens in the fall months.
Thus, while there is a decided variation in the monthly
income from poultry and eges when the two series are
combined, the seasonal variation is partly eliminated.
However, any marked variation in the marketings of
either poultry or eggs would tend to result in a different
seasonal trend, although the change in the monthly in-
conme from either of these products might not differ ma-
terially from the usual seasonal trend of income. In
order to overcome such irregularity as might be due to
fluctuations in the sales of different commodities from
vear to year, the seasonal variation in income was elimi-
nated in each commodity before index numbers were
computed.

Method of Seasonal Adjustment

The average of monthly incomes for each month for
the years 1924 to 1929 has been used as a base from
which to measure seasonal variations in marketings.
The seasonal variation for January was eliminated by

3 The years 1924-29 were used as a base for the reason that the quinqguennial census
data are available for the first and last year of this period. The 1923-25 base period,
which is used for many other indexes, was not adopted because the advantages of
the 1925-29 base are obvious. However, it is believed that the trend of the index
would not vary materially on a 1923-25 base, since the average gross farm income for
the period 1924-29 was 102 percent of the 1923-25 average.

May 1934

determining the percentage that the average January
income for this 6-year period was of the average income
for the entire 72 months. Where the average Jan-
uary income from a commodity was found to be 80
percent of the average monthly income for the period,
dividing the January income estimates by 80 percent
eliminated the seasonal variation for that month.
Similar adjustments were made for each month in the
vear. After eliminating the seasonal variation’in
income for each commodity, the adjusted incomes were
combined into groups before being converted into
index numbers with the average monthly income from
1924-29 equal to 100.

As monthly variations in incomes from crops are very
wide, it is necessary to take the seasonal factors into
account in comparing the income of 1 month with that
of others within the year. However, it is difficult to
determine what might be considered normal seasonal
changes in income from crops. In many cases more
than half of the crop is moved to market within a few
months after harvest, and the movement of the re-
mainder of the crop in the other 9 months is often
irregular. Furthermore the harvesting season shifts to
some extent froni year to year with changes in weather
conditions, and the marketing may be affected not
only by weather but also by general economic condi-
tions. Consequently, after making adjustments for
any average seasonal change, there may be in any one
vear considerable variation from this average in con-
sequence of scasonal conditions, as well as economic
conditions that are not directly related to the usual
seasonal factors. The seasonal variation in income from
livestock is much more regular than that from crops,
and after seasonal adjustment the estimates of incowe
from livestock and livestock products are more repre-
sentative of the changes effected by econoniie con-
ditions.

Comparison of Index of Marketings

The indexes presented herewith differ materially
from the indexes of marketings which have been carried
regularty in the Survey of Current Business. These
latter indexes are quantitative measures of the market-
ings of farm products, and are not adjusted for seasonal
variations. A description of the index of marketings
may be found on page 18 of the March 1933 issue of the
Survey.
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CASH INCOME FROM SALES OF FARM PRODUCTS

11924-29=100]

Crops and live- CCrogf:— Crops and live- Ccrggf_
stock—Com- b'o d Livestoek and products adjusted ! stock—Com- bined Livestock and products adjusted !
bined index vine bined index J
index index
Month
Unad- Ad- Ad- S_omd- Daiﬁy Meat Poul&ry Unad- Ad- Ad- S_om‘; Dai(liy Meat Poul‘tiry
ine prod- ani- an 5 ine prod- ani- an
Justed | justed ! || justed ! index ucts mals eges justed | justed ! || justed ! index uets mals eggs
1924 1925
93.5 93.5 98.0 89.0 92,5 85.5 84.5 109. 5 110.0 122.0 97.0 88.0 107.0 89.5
84.0 97.0 103.5 90.0 96.0 84.5 96. 0 88.0 105. 5 113.5 96.5 86.5 99.0 106.0
72.5 85.5 85.5 85.0 93.0 79.5 81.0 86.0 104.0 112.0 95.0 89.5 100. 5 91.5
68.0 91.5 97.5 85.5 88.0 83.5 82.0 72.5 91.0 84.0 98.0 90.0 104.5 99.0
76.0 94.5 103.5 85.5 87.0 85.5 83.5 80.5 91.5 88.5 94.5 93.0 98.0 92.0
72,5 93.0 104.0 81.5 89.0 78.0 80.5 84.5 94.0 88.5 99.5 94,5 103.0 103.5
77.0 94.0 101.5 85.5 90. 5 83.0 86.5 85.0 94.0 88.0 100. 5 95.0 105.0 96.5
95.5 94.5 103.5 85.5 86.0 86.5 80.0 100.0 107.0 114.0 99.5 98.0 101.5 97.0
122.0 98.5 110.0 87.0 88.0 86.0 83.5 130.0 103.5 109. 5 97.5 95.5 102. 5 88.0
150.0 102.0 112. 5 91.0 86.5 93.0 89.5 140.0 97.0 91.5 103.0 100. 5 109.5 90.0
November._. 126.0 102.0 113.5 90.0 82.0 97.0 83.0 122.0 102. 5 107.5 97.5 99.0 100.0 86.0
December.._.__.._. 120.0 103.5 110.0 96.5 86.0 105.0 85.5 122.5 109. 5 117.0 101.5 96.5 101.0 95.5
Monthly average.‘ 96. 4 95.8 103.6 87.7 88.7 { 87.3 84.6 101.7 100.8 103.0 98.3 93.8 102. 6 94.5
F
1926 ! 1927
100.0 102.0 102.0 102.0 98.5 104.5 102, 5 h 91.5 95.5 90.0 101.0 99.5 99.0 111.0
85.0 100.5 10L.5 99.5 97.5 102.0 93,0 83.0 99.5 99.5 99.0 100. 5 97.0 100. 5
85.5 100.0 95.5 105.0 97.0 109.5 101.0 88.0 107.0 112.0 102, 5 101.0 105.0 97.5
- 80.0 104.5 107.0 101. 5 06.0 106. 5 96.0 80.5 104.0 105.5 103.0 105. 5 101.0 101.0
- 88.0 101.0 102.5 99.5 94.0 102.5 103.0 88.0 103.0 104.0 102.0 106.0 99.0 101.0
- 94.5 117.5 125.5 109.0 97.5 115. 5 118.0 88.0 108.0 117.5 97.5 103.0 97.5 83.0
. 100.5 112.0 117.0 107.0 97.0 114.0 108.0 84.5 97.5 102.0 92.0 100.0 90.0 79.5
- 97.0 95.0 90.0 100. 5 93.5 105.0 102.5 101.0 101.0 103.5 98.0 101. 5 08.5 88.5
- 115.0 97.0 90. 5 103.5 97.0 108. 5 104.0 125.5 100. 5 106.0 95.0 99.5 91.5 95.5
- - 126.0 91.5 86.5 96.5 3.0 98.5 97.0 139.0 95.0 95.5 95.0 99.0 91.0 94.0
November. - 111.5 96.0 89.5 102. 5 97.5 102.5 112.5 117.0 96.5 94.0 99.0 100. 5 96.0 107.0
December___._...._ 98.5 90. 5 78.5 103.5 98.0 102.0 118.5 98.5 89.5 83.5 96.0 100. 5 93.0 95.0
Monthly average .- 98.5 100. 6 98.8 102.5 i 96. 4 105.9 104. 6 93.7 99. 8 l 101.1 ¢ 98.3 i 10L. 4 96. 5 96. 1
i | ! i i
1928 1929
]
January __.____.___ 915 93.5 84.5 103.0 109.5 97.0 108.0 106.0 106. 5 105. 5 ; 103.0 112.0 107.0 105.0
February.. 87.5 102.0 92.0 112.0 109.0 114.5 112.5 85.5 101.0 100.0 |1 102.0 110.5 102, 5 89.5
March_ - 88.0 102.5 99. 5 105. 5 108. 5 103. 5 112.0 86.5 102.5 98.0 107.0 111.0 101. 5 118. 5
April__ 79.0 103.0 108. 0 97.5 107.0 89.0 104.0 85.5 105.5 96.5 |i 115.0 113.5 116. 0 117.5
May.__ 99.5 119.0 130.0 107.0 106.0 103.5 111.5 §7.5 94.0 7.5 111. 5 114.0 110. 5 109. 5
June._. 83.5 98.5 92.5 104.5 107.0 102. 5 99.5 85.0 94.0 81.5 107.0 108. 5 103. 5 114.5
July ... ] 92.0 101. 5 102.0 100.0 107.0 93.5 109.0 100. 0 1i1.5 109. 5 114.0 110.0 114.5 120. 0
August.. 94.0 90.0 78.5 102.5 109.5 97.0 106.5 || 113.5 108. 5 103.5 i 113.5 111.0 1110 125.5
September 113.0 96.0 85.5 107.0 110.0 106. 0 109.0 122.0 103.0 96.0 ;| 110. 5 109.5 105. 5 121.0
October.__ 153.0 105.0 102.5 107.5 109. 5 106.0 113.5 151.5 102. 5 98.0 ] 107. 5 111.0 103. 5 115.5
November 121.0 103.0 100.0 106. 0 110.5 105.0 ¢ 101. 5 109.0 93.0 81.0 & 105. 5 111.5 100.0 111.0
December ______._. 115.5 103.0 ! 104.0 102.0 109. 0 99.0 | 99.0 107.0 | 97.5 |j 94.0 101.0 109. 5 94. 5 105.0
Monthly average. 101. 5 101. 4 1) 93.3 :‘ 104.6 108.5 1014 § 107.2 103. 3 1 1016 3 95.1 103.5 1110 : 105.8 | 112.7
i i | ! ! ! i
1930 1931
January._.._._._... 97.5 98.0 89.5 107.0 104.0 107.0 122.0 69.5 69.5 |1 57.0 82,5 86.3 83,5 1‘ 83.5
February 81.0 95.0 86.5 103. 5 100.0 104.5 117.0 56.5 67.0 {i 59.0 75.0 81.5 7451 68.5
March_ - 76.0 87.5 77.5 97.5 99.0 97.0 108. 0 60.0 69.5 | 63.0 76.5 82.5 70.5 8.5
April__ 80.0 98.5 94.0 103.5 104.0 102, 0 115.5 58.5 70.5 6L.5 80.0 84.5 78.0 83.0
May. . 85.0 95.5 90.5 101.0 103.5 101. 0 102.0 61.5 66.0 61.5 70.0 78.0 68.0 63.0
June._ 76.5 88.5 83.0 94.5 97.5 95.5 89.5 53.0 58.0 50.5 66.5 75.0 60.0 71,0
July. 76.0 78.5 69.5 88.0 93.5 87.0 3.0 56. 5 60.5 36.5 64.5 71.5 59. 6 67.5
August 79.6 810 79.5 82.5 92.5 78.5 75.5 50.0 49.5 34.0 65. 5 72.0 59,0 79.5
September 92.5 80. 5 7.5 89.5 97.0 87.5 92.5 53.0 49.5 34.0 66.5 75.5 56.5 80.5
October _ .. 98.5 75.5 60. 5 91.0 96. 5 91.5 82.5 65. 5 51.0 39.5 63.0 78.5 53.5 67.0
November 81.0 72.0 59.0 85.5 98.5 78.5 80.5 60. 0 54.0 43.0 63,0 82,0 49.0 725
December 75.0 69.5 56.0 83.5 96. 5 79.0 79.5 | 53.5 51.0 41.5 61.0 79.5 48.5 67.0
Monthly average._ 83.2 85.0 76.4 93.9 98.5 92. 4 96. 4 ! 58.1 59.7 50.3 i 69. 5 78.9 1 63. 4 71. 4
1932 ‘ 1933
January. .. _..._.___. 51.5 53.5 51.5 56.5 70.5 46.5 59.5 40.5 42.0 37.3 47.0 57.5 32.5 71.0
February.. 45.0 55.5 56.0 545 67.5 47.0 53.0 30.0 36.5 32.0 41.0 52.5 34.0 41.0
Mar_ch.__ - 43.0 51.5 51.5 52.0 64.5 45.0 50.5 32.5 37.5 33.5 42.0 515 36.0 45.0
April__ -l 41.5 52.0 52.0 52.0 63.5 46.5 49.0 37.0 46,5 48.0 43.5 51.5 40.0 52.5
May.. 1 42.0 47.0 46. 5 47.5 61.0 38.5 49.5 50.0 62.5 71.0 53.5 55.5 49.0 62.5
June___ 34.0 39.0 34.5 43.5 55.6 35.0 47.0 50.0 68.5 83.0 53.0 56. 5 52.0 47.0
July... 35.5 40.5 34.5 46.5 51.0 41.5 47.5 58.0 80.0 105.0 53.5 60.0 48.5 52.5
August._. 38.5 38.5 27,5 50. 5 56. 5 43.5 60. 0 48.5 49.5 44.0 55.0 64.0 48.5 50. &
September 46. 5 41.5 31.0 52.5 56. 5 46.0 60.0 55.5 49.0 15.0 53.5 66. 5 44.0 48.5
October. __ 50.0 38.5 29.0 49.0 56.5 37.0 66.5 85.5 48.5 45.0 52.0 66. 5 42.0 54.0
November. 4.5 39.5 30.5 49.0 58.0 35.5 73.5 59.5 52.5 48.5 56.5 68.0 44.5 60. 0
December_...._____ 39.5 37.5 30.0 45.5 58.0 32.5 63.5 48.0 46.5 45.0 47.5 66.0 35.0 48.5
Monthly average. 42.6 44.5 39.5 49.9 60. 2 41.2 56.6 47.9 51.6 53.1 50.0 59.7 42,2 52,8

1 Adjusted for seasonal variation.

Data for 1934. Crops and livestock: Unadjusted, January, 50; February, 45.5; Mareh, 48.5. Adjusted, January, 52; February, 54.5; March, 57. All crops adjusted,
January, 54; February, 56; March, 60.5. Al livestock and products adjusted, January, 50.5; February, 52.5; March, 53.5. Meat animals adjusted, January, 43.5; February,
45; March, 43.5. Dairy products adjusted, January, 60.5; February, 61.5; March, 65. Poultry and eggs adjusted, January, 51; February, 56; March, 62,
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SURVEY OF CURRENT BUSINESS

GAS: CUSTOMERS, SALES AND REVENUE!

May 1934

! Customers Sales ! Revenues from sales to consumers
I ¥ f : it
. Industrial Industrial}| i Industrial
Year and month Total | Domestic h}:ggffg fand com-. Total | Domestic h}:aogfne and com-|| Total !! Domestic hﬂogse and com-~
| mercial | &1 mercial || i cating | "y ercial
Thousands Millions of cubic feet ‘j Thousands of dollars
MANUFACTURED GAS
It ]
10, 306 9,795 871 445 1) 33,654 23, 580 2,942 6, 902 37,831 28, 969 2,283 6, 424
10, 286 9,772 58 448 © 32,044 21,906 3,007 6,919 35, 957 27,040 2,323 6, 444
10, 255 9,741 57 ¢ 449 44 33,701 23,173 3,249 7,066 37, 537 28,318 2,490 6, 575
10, 272 9,758 57 ; 449 | 32, 949 23, 324 2, 620 6,819 37, 136 28, 608 2, 006 6,378
10, 235 9,724 56 447 1 30, 670 22, 939 1,321 6, 239 35, 326 28, 230 1,055 5, 904
10, 195 9, 688 51 47 1] 29, 005 22, 440 471 5, 940 34,044 27,944 396 5,577
10,127 9, 630 44 446 i 26, 206 20, 497 210 5, 450 31, 252 25,816 199 5,126
10,075 9, 580 46 42k 24, 396 18, 907 160 5, 181 29, 288 24,108 153 4,915
September 10, 069 9, 574 47 440 26, 906 21, 204 201 5,338 31,905 26, 536 188 &, 059
October._____._._ 10, 039 9, 534 56 440 1 29, 061 22,378 715 5,767 | 33,683 27, 590 594 5, 362
November. 9, 972 9, 463 €0 440" 29,240 21,103 1,833 6, 093 33, 084 25,953 1,372 5,610
December. ... 9, 914 9, 404 61 440 30, 955 21, 572 2,937 6,216 34,247 26, 239 2,088 5, 764
Total...oooaeo_-. 121, 744 115, 662 650 3,334 358, 876 263, 021 19, 666 73,929 411, 289 325, 350 15,148 69, 138
Monthly average.....-- 10, 145 9, 639 54 445 29, 906 21,918 1,639 6, 161 34,274 27,113 1,262 5,762
1933 L
9,819 9,316 60 435 i 31, 359 21, 890 3,094 6, 166 34, 478 26, 477 2,178 5,677
9, 804 9,299 61 435 l 29, 872 20, 495 3,074 6, 109 32,957 25, 041 2,175 5, 601
9,789 9, 287 60 434 30, 020 20,914 2,955 5,943 33, 070 25, 354 2,083 5, 456
9,797 9, 295 60 433 1 29, 472 20,912 2,320 6, 068 32, 592 25, 393 1, 681 5, 386
9,744 9, 248 56 433 28, 689 21, 098 1,293 6,142 32,165 25, 698 957 5, 367
9,825 9,329 51 435 5 27,378 20, 584 437 6, 216 31, 200 25, 461 358 5,271
9, 809 9, 321 44 437 ﬂ 24,810 18, 449 206 6, 023 28,429 23,117 185 5,027
9, 819 9, 329 44 438 1 24, 407 18, 030 176 6, 067 27,764 22, 487 162 5,016
9, 866 9,372 48 436 i 26, 200 19, 482 244 5,930 30, 046 24, 688 217 5,028
9, 902 9, 387 68 438 | 28, 214 21,017 836 6,179 31,705 25,716 621 5,241
9, 880 9, 355 78 437 & 29,382 20, 254 2,484 6, 443 31, 961 24,71 1,644 5,476
9, 856 9, 328 81 438 1 31, 054 20, 577 3, 659 6, 636 32,936 24, 877 2,346 5,877
117,909 111, 864 709 5, 228 ‘h 340, 855 244,101 20,779 73,922 379, 303 i 299,017 14, 608 64, 146
9, 826 9,322 59 436 r 28, 405 20,342 1,732 6, 160 31, 609 I 24,918 1,217 5,345
NATURAL GAS
i | '
5,478 284 | 102, 522 51,926 50,011 42,389 30,728 11, 543
5,517 298 § 91,036 43,202 47,259 37,045 25,959 10, 936
5, 502 297 | 88, 587 40, 381 47,068 35, 552 24, 485 10,924
5,488 296 | 85, 089 35,975 48,410 33,086 22,316 10, 671
5,496 297 70,153 27,436 41,983 27,463 18, 265 9,116
5,442 286 59, 600 17,811 41,129 22,069 13,671 8,325
5,406 280 53,147 10, 509 41,883 18,413 10,137 8, 205
5,386 5,109 276 51,248 9,384 41,138 17, 500 9, 578 7,824
5,399 5,123 275 54, 747 10, 824 43,064 18,424 10, 351 7,983
5,404 5,128 74 60, 907 14, 450 45,617 20, 863 12,417 8, 356
5,454 5,170 283 71,072 24, 841 45,464 26, 291 17,374 8,756
5,459 5,167 290 84, 208 37, 553 45,392 33, 330 23,822 9, 389
65,431 61,972 3,435 872,316 324,292 [ ... 538, 418 332,425 219,102 [.____..___ 112,029
5,453 5,164 256 72,693 27,024 | ... 44, 868 27,702 18,259 | ... 9,336
5,531 5,227 302 88,417 42,265 (... 45,311 36, 825 26, 683 10, 004
5, 516 5,212 303 85,321 41,372 | 43, 234 35, 869 26, 016 9,723
5,511 5,205 303 81,984 39,123 |. 41, 813 34,344 24, 621 9, 533
5,476 5,177 297 73, 880 33,307 |- 39, 648 30, 240 21,493 8, 601
5, 440 5,150 288 61,319 23,385 |- 37,386 24,204 16, 529 7,580
5,399 5,119 279 54, 967 16,304 |- 38,168 19, 946 12,709 , 160
5,329 5,056 271 47, 260 12,674 |. 34, 091 16, 976 10, 528 6,381
5,325 5,056 267 47,449 11,455 |ocomaianas 35, 466 16, 530 , 927 6, 531
5,354 5,081 271 50, 420 12,444 | ... 37,595 17, 565 10, 500 6,996
5,398 5,112 284 56, 538 17,112 | ... 38,476 20, 557 12,915 7,513
5,440 5,139 299 70,173 , 000 [ oo .o 43,139 26, 206 17,497 8, 649
5, 402 5,103 298 83,402 37,739 |-oeoaeas 44, 564 32,633 23,177 9,298
65,120 61, 637 3,460 | 801,130 313,179 [moaoaos 478,891 311,983 212,893 | ... 97, 968
5,427 5,136 288 66, 761 26,008 |- o oaoo-- 39, 908 25,999 17,716 | ... 8, 164
5,404 5,100 302 87,455 42,777 43, 905 36, 025 26, 616 9, 264
5,390 5,088 301 84,732 39,014 45,001 34, 108 24,726 9, 246
5,381 5,080 300 76, 560 35,229 40, 559 30, 857 22,374 8, 352
5, 347 5,054 292 69, 609 28,831 40,128 27,005 18,991 7,891
5,312 5,028 283 62, 106 22,480 39, 036 23, 255 15,788 7,367
5,299 5,028 269 56, 453 15,283 40, 603 19, 763 12,223 7,441
5, 47 4,977 268 52, 696 11,228 40, 920 17,313 9, 861 7,359
5,274 5,008 265 52,374 10,296 41,432 16,935 9,337 7,495
5,831 5,063 267 56, 399 11, 869 43,688 18, 216 10,288 | ... 7,804
5,387 5,109 276 61,679 15,135 45, 882 20, 874 12,296 (... 8, 467
5,463 5,164 298 74, 393 23,838 49,753 25,911 16,434 [ . .o...o 9,335
5,445 5,145 299 80, 300 31, 406 47,761 29, 865 20,271 fecocunconn 9,398
64, 281 60,842 [-eceecen-- 3,419 814,755 287, 386 518, 669 300, 127 199,204 |___....._. 99, 417
5,357 5,070 |-coeeeeeoe 285 67,896 23,049 43,222 25,011 16,600 |-cooeeee- 8,283

1 Compiled by the American Gas Association. The data shown above represent a revision of the figures on pp. 19 and 20 of the May 1933 Survey for the years indicated.
They also revise data appearing in the monthly issues since that date.

There are 2 reasons for such revisions. The first applies to all of the data; that is, customers, sales, and revenue, and results from the fact that the monthly reports
cover only about 90 percent of the industry and are raised by the association each month to represent the entire industry on the basis of the percentage increase shown by
the sample. Annual reports received by the association cover approximately 98 percent of the industry but are not available until approximately 8 or 10 months after the
close of the year. When data become available from these annual reports, it is the practice of the association to revise the monthly figures so that they will agree with the
annual totals. A further adjustment in cubic feet sales is necessary to allow for the changed heating content per cubic foot of gas sold In many localities during the period,
as, for example, when a company raises the B.t.u. value per cubic foot from 550 to 800, as has happened in some instances. For 1934 data see p. 39 of this issue.
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May 1934 SURVEY OF CURRENT BUSINESS 21
WEEKLY BUSINESS INDICATORS
[Weekly average, 1923~25=100]
1934 1933 1932 1931 } I 1934 1933 1932 1931
ITEM Apr.|Apr.|Apr. |Apr.|Apr. [Apr. [Apr. |Apr. |[May| Apr. | ITEM Apr.|Apr. |Apr. |Apr.|Apr. [Apr. |Apr. |Apr. (May|Apr.
28 | 21 14 | 29 | 22 15 |30 ) 23 | 2 | 25 28 | 21 14} 29 | 22 15 | 30 | 23 2 25
Business activity: Finance—Continued
New York Times*#.._.._. 88.7| 87.0| 84.6| 72.2 69.0| 66.8| 68.1) 68.9| 87.5/ 87.9 Banking:
Business Week#§...__..._. 66. 3] 66.3; 65.5 56.3| 53.6/ 52.2| 56.8) 57.4 5 Debits, outside N.Y.C.1-} 69.9| 77.9] 67.7| 53.9| 50. 5| 46.7] 62.2| 71.2| 93.4]100.9
Commodity prices, whole- Federal Reserve report-
sale: ing member banks:§

Dept. of Labor, 1926=100: Deposits:

Combined index (784)...| 73. 5| 73.3} 73.3; 61. 5| 60.4] 60.3} 65,5 Net demand. 120. 2|119. 5/118.9| 91. 4| 88.8| 87.6| 92.3| 91. 5{113.1113.9
Farm products (67) . . 5 46.4| 44.6( 44.5| 48.8 Time...._.. 124, 11123, 1{122. 6[117. 3{117. 1{116. 9125. 4{124. 7,163. 4|162. 3
58. 1y 56.2] 55.7| 61. O Loans, total._.___.._.. 72.9| 73.6] 74.6| 77.6] 76.4] 76.7| 95.1] 95.8/120. 0/121. 1

66. 2 65. 5| 65.6| 71. 0, Interest rates:

Fisher’s index, 1926=100: Call loans} .20 24.2| 24,2} 30.3¢ 30.3[ 31.5( 60.6| 60.6| 36.4] 36.4
Combined index (120\“. 73.1( 73.2| 73.4] 58.6| 57.1| 56.8( 61.8| 61. 3 0 Time loansi.... ..l 22.9] 22.9| 22.9; 29.5| 22.9( 22.9| 46. 6 55.3| 45.7| 46.6

Agricultural (30)-.... . 3 L1 43.6| 41,7 41.6] 44. 2] 44. 3 . 9O Money in circulationi.__j110. 1|110. 5/110. 6{123. 9{125. 3]127. 1{111. 8|112. 1] 95.9| 95.7
Nonagricultural (90)__} 79.1| 79. 2! 79.1) 60.9] 50.9| 59. 5| 65.8] 65.5 76.1) 77.1 || Production:

Copper, electrolytici.. ... 60.1 60.1| 58.7| 43.5{ 37.7| 36.2| 39.9{ 39.9; 67.4| 67.4 Automobiles . 21120, 1{119. 6) 71.9f 65.1| 60.1| 40.8 40.3| 99.8] 96.3

Cotton, middling, spot..__{ 41. 2} 43. 4 44.5 27.6; 27.6; 25.4| 2L.7| 22. 4] 36.01 37.5 Bituminous coa. 61. 8| 57.5 57.5| 47.2] 45.3| 47.6] 46.2| 46.3| 62.8] 61.8

Iron and steel, composite..| 84 0] 84.0/ 84.0| 68.1} 68.1 68.0| V1.8 71.9| 76.1{ 76.1 ; Electric powerf 100. 2/100. 4| 98.9] 85.7} 85.9| 84.6| 87, 3| 88.2| 98.7100.6

Construction contractsi._...| 27.7| 30.8| 36.7! 15,5 13.6] 13.7; 31 1} 30.6] 80.5-_._. it Lumber._. 38.3; 38.9| 37.5} 26.7) 25.9| 24.0[ 28.5| 28.5| 53.3| 53.4

Distribution: Carloadings_..| 63. 5| 61.5 60, 4] 55.9| 51.8 52.0| 57.8 58.7{ 80.8! 79.1 117, 6;116. 7:117. 6{114. 4] 86. 2| 92. 8/104. 6/108. 9,118, 81116. 4

Employment: Detroit fac- ! i Steel mgotsﬂl .41 69,7 65.8] 33.2] 32.9! 26.3] 31.6| 30.3] 61.8! 64.5
bOTY .. 2.7 .. 111,2: 50. 0. 47.5] 67. 5. 83.5 ‘,1 Receipts, primary marke st

Finance: : | i|  Cattle and calves 82.7| 72.1| 66.6 63.3] 62.6; 67.8! 63.1] 81.7] 75.3

Failures, commercial._._._; 64,41 65,1 61.7.111. 1r109. 8{107. 9'164. 6{162. 9'130. 7/150. 4 |i 65.1| 61.3| 79.6! 66.9| 60.0{ 70.5 70.1{ 69.8] 72.0

Security prices: ', : ; 55.8| 39.2| 63.5| 58.5| 55.4| 39.2 38.5( 29.2| 23.8
Bond prices} | . 0,105, 6 84.9; 82.6| 83.1i 84.5 84.9/106.3(106.6 | 26. 8 24,8 43.8( 53.9] 50.6| 37.7; 55.9( 68.9| 60.5
Stock pricesi . 94 91 95.71 95. 4| 66.3] 61.20 57.0! 52.7] 53.4/141. 2/146.3 ! |

* Computed norinal=100. q Latest week is preliminary. 1 Weekly average, 1923-30=100. t Daily averago.

# Index revised. See Weekly supplement of June 1, 1933, for explanation. § 1934 indexes are based on reports from 91 cities; earlier data cover 101 cities.

WEEKLY BUSINESS STATISTICS
1934 1933 1932 1931 1930
ITEM !
Apr.28 | Apr.21 | Apr. 14 | Apr.29 { Apr.22 i Apr.15 | Apr.30 | Apr.23 | May2 | Apr.25 | May 3
COMMODITY PRICES, WHOLESALE : i
Copper, electrolytic, New York__...____.__. dol. per 1b__ 0.083 0.083 0.031 : 0.060 | 0.052 | 0.050 0.055 0.055 0.093 0.093 0.131
Cotton, middling, spot, New York. dol. per 1b__ L1112 .118 L1214 L075 ¢ L0735 . 069 . 059 . 061 . 008 .102 .166
Food index (Bradstreet's). . dol. per ib_. 2.11 2.11 2,10 | 1.7 1. 63 1.62 1.69 1.72 2.24 2.28 2,87
Iron and steel composite. -dol. per ton.. 34.77 3477 34.77 28. 20 28.13 28.14 29. 70 29. 58 31. 49 31.51 34.28
Wheat, No. 2 Hard Winter (K.C.)_._..... dol. per bu.. .70 .73 .80 .66 B3 .58 .52 .54 .73 .73 .97
Banking: FINANCE i i

Debits, New York City ... _..._..._.__ mills. of dol__ 3,667 4,356 4,247, 3,125 2,375 2,415 3,117

Debits, outside New York City......... mills. of dol._ 3,241 3,611 3,136 2,499 | 2,342 ! 2,166 2,887

Yederal Reserve banks: i i
Reserve bank credit, total...____.._.. mills. of dol... 2,486 2,493 2,492 : 2,412 1 2,490 . 2,528 1,785

Bills bought...._.___ -mills. of dol.. 10 13 17 | 177 § 208 247 46
Bills discounted. _ . -mills. of dol._ 40 40 43 3850 414 | 428 532
U.S. Government securities _mills. of dol._ 2, 430 2,430 2,432 1,837 ¢ 1,837 | 1,837 1,191
Federal Reserve reporting member banks:§ . \
Deposits, net demand___.___ .mills. of dol..| 12,272 12, 200 12,136 10,393 { 10,102 9, 964 10,370
Deposits, time. of dol.. 4,477 4, 443 4, 42 4,352 | 4,343 4,334 4, 597
Investments, to .of dob_. 9,351 9,310 9,301 7,669 | 7,031 7,629 6, 551
U.S. Government sect . of dol_. 6,282 G, 226 6, 234 4,635 4, 584 4,535 3,620
Loans, total____._.__.._... ills. of dol.. 8,120 8, 203 8,310 8,341 } 8, 210 8,245 10,319
On securities.. .milis. of dol__ 3,516 3, 530 3,612 3, 633 3, 583 3,584 4,518
Allother______ mills. of dol__ 4, 604 4,623 4, 608 4,703 4, 627 4, 661 5, 801
Interest rates, call loans _.-percent_. 1.00 1.00 1.00 1.29 1.2 1.30 2,50
Interest rates, time loans percent .. 1.00 1. 0¢ 1.09 ¢ 1.00 ; 1.00 100 2.04
Exchange rates: :
Treneh frane (daily av.) ... _.cents_. 6. 550 6.622 6. 599 1. 369 4173  8.962 3.939
Pound sterling (daily av.). _.doliars.. 5. 14 5.16 5.16 3.51 3.68 i 34 3. 66
Failures, commereial . ... ... .. ... ... number_. 262 263 251 432 447 1 139 670
Gold and money:
Gold price (daily av.) o ooovoeecaaaoe dol. per ounce.. 35.00 35.00 35.00 23.05 ] 22.02 20. 90 20.67
Money in circulation mills. of dol_. 5,346 5,354 5,370 6,015 - 6,085 6,172 5,428
Security markets: l

Bond sales (N.Y.S. &) ...... thous. of dol. par value._{ 81,200 90, 800 01, 009 75,100 84, 500 50, 500 45, 431

Bond prices, 40 corporate issues. dollars.. 94, 9y 94. 93 94. 53 7. 86 74.05 7h 42 73. 69

Stock sales (N.Y.S.E)._____ _thous. of shares.. 6,393 7,892 6, 825 18, 659 22, 146 6, 561 5,082

Stock prices (V. Y. Times) dols. per share_. 92,13 92,94 092,63 G4 34 59. 44 35. 40 51.17

Stock prices (421) (Standard Slattslus) _____ 1926=100__ 79.4 80.1 79.9 33.7 l 49. 4 44.8 44,2
Industrial (351) . ____._ .. -1926=100__ 87.9 88.7 88.8 56.0 516 45.2 41.8
Public atilities (37) _1926=100.. 76.9 77.4 75.4 67.9 I 63.1 63.0 749
Railroad (33) . ..o . 1926=100__ 48.9 490. 4 50.0 i 30.7 ; 26.9 21,9 22.6

PRODUCTION, CONSTRUCTION, AND i i |
Production: DISTRIBUTION ! : :

Automobiles (Cram’s estimate) ... _.number.__ 99, 336 91, 664 91,224 1 34,883, 49,653 45,892 31,121 30, 762 76, 160 73,498 101, 232

Bituminous coal (daily av.). b short tons__ 1,053 980 980 | 304 776 311 786 789 1,070 1,052 1,389

Electric power. ... _.____ _.mills. of kw.-hr__ 1, 669 1,673 1,642 1,428 | 1,431 1,410 1,455 1,470 1,644 1,676 1, 698

Petroleuin thous. of bbl__ 2,450 2,431 2 49 2,333 ¢ 1, 1‘)6 1, 934 2,178 2, 268 2,475 2,424 2,593

Steel ingots (Dow-Jones estimate)_..pct. of capacity.- p. 55 53 50 29! 21 23 47 49 77

CDonstxk')uction-contract awards (da. av.).._thous. of dol_. 4, 444 4,953 5,883 2, 481 2, 18’ 2, 200 4, 998 4,910 12,919 foco oot
istribution:

Freight-car loadings, total. .. ..-cars_.| 608,654 | 589,453 578,837 | 338,809 496,512 | 498,182 | 554,197 { 562,527 | 774,742 | 758,503 942, 674
Coal and coke. .. 121, 577 106, 055 101, 740 82, 034 77,199 83, 668 94,072 96, 676 129, 682 118, 999 159, 024
Forest products. . 24,963 23, 885 24,364 18, 958 17,122 16, 960 19, 936 19, 806 33,807 32,621 57,046
Grain and products 26, 507 26, 286 27,216 11, 625 34, 854 33, 969 32,765 31, 286 36,925 37,399 39, 067
Livestock_..__ 18,443 13,671 14,920 20, 394 16, 644 15, 140 19, 641 20, 297 23, 800 23, 154 25, 882
Merchandise, l.c. 163, 390 165, 671 165, 707 162, 327 160, 446 160, 789 185,070 | 185,142 [ 227,132 [ 224,137 | 250,862
Ore_._......._. 9, 114 3 6, 356 5,727 3,418 2,542 2, 996 4,946 10,977 9, 367 32,396

RMiScellaneous 242 360 | 240,275 238,534 | 207,746 186, 829 185, 114 199,717 | 204,374 | 312,419 | 312,828 378 397
eceipts:

Cattle and calves_. ... _......_...._..thousands._.| ..._._... 255 222 205 195 193 209 194 252 232 242

088 e o emeiimammememan—n-me--a----thoUsAnds_.}_L___L____ 420 395 513 431 384 455 452 450 465 480
Cotton into sight__________ 156 145 102 165 152 144 102 100 76 62 86
Wheat at primary markets - 1, 695 2,129 1, 969 3,485 4, 286 4,027 2,996 4,447 5,484 4,810 3,731
‘Wool at Boston, fotal ... __.___.____. 449 50 618 668 2, 585 2,616 221 2,214 3,009 2, 502 7,552

{ Preliminary.

§ Statistics covered 91 cities since Jan. 10, 1933, and 90 cities before; 1 city was added to the series in order to offset the effect of 1 member bank which ceased reporting.
Comparable figures not available prior to 1932,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



22 SURVEY OF CURRENT BUSINESS May 1934

Monthly Business Statistics

The following summary shows the trend of industrial, commercial, and financial statistics for the past 13
months. Statistics through December 1931 for all series except those marked with an asterisk (*) will be
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the
sources and basis of the figures quoted. Series so marked represent additions since the Annual was issued and
similar information, if published, will be found in the places noted at the bottom of each page. Later data will
be found in the Weekly Supplement to the Survey.

Monthly statistics through December 1031, | 1934 1933 1934
together :ith explanaltolliy g)otnotes ml;d ;eler& .
ences to the sources of the data, may be foun . i . . R .
in the 1932 Annual Supplement to the Survey | March § March y April May ! Junme | July | August Se;l))?}m I October E Novem ] D%‘i;m January Fglgru

; ; ! 1 !
BUSINESS INDEXES
BUSINESS ACTIVITY (Annalist)t } ! i

Combined index..... . ..cc... normal=100... 78.1 58.5 | 641 72.5 . 83.4 89.5 83.6 76.5 7241 685§ 69,7 73.1 8 77.0
Automobile production.. -normal=100__{ 79.0 27,0 | 40.9 47.9 | 63.6 67.8 64.6 60.7 51.3 | 29.9 | 41,6 58.7 72.2
Boot and shoe production...._.normal=100__ 95.6 94,6 | 1046 ! 128,21 1352 133.0 116.0 98.7 101.2 ! 95.4 93.0) a101.7 119.3
Carloadings, freight._.._ .normal=100.. 69.0 51.4 | 55.2 57.0 . 61. 4 66.2 62,3 60.6 59.0 | 59.4 ! 62,2 65.2 7.4
Cement production.. _normal=100.. 51. 4 36.0 ¢ 34.8 40.2 | 49,2 56.2 47.5 34.4 315 | 33.9 ; 34.8 46.2 55.8
Cotton consumption... -normal=100.. £9.9 81.1! 83.8 ! 1123 140.3 | 138.3 121.3 97.6 90.4 ! 83.8 . 68.5 88.8 89, 2
Electric power production_....normal=100._ 93.1 80.0 | 84.0 87.4 | 93.0 | 96.9 94.6 92.7 89.3 | 88.4 ! 90.01 89.5 e 93,1
Lumber production..... -normal=100__ 60. 6 35.2 ! 38.8 47.1 ¢ 59.5 7.1 72.5 56.7 52.6 ! 43.3 ! 51.9 54.5 49.5
Pig-iron production. _normal=100.__ 50.9 16.8 ! 19.5 ; 27.8 | 43.1 64.4 64.9 54,7 45.0 | 37.2! 42.1 42,7 45.8
Silk consumption.... -normal=100__ 69. 6 64.0 | 83.6 ! 91.4 t 105. 4 85.2 713 52.0 49.6 | 59.2 ! 51.5 60. 6 66. 6
Steel ingot production. _normal=100.. 60. 1 19.5 | 33.1 47,9 | 69.3 92.7 75.9 62.9 54.9 41.9 ! 514.3 48.8 6 55.7
Wool consumption. . -normal=100. . 7.4 52.4 ¢ 68.8 114.6 ¢ 146.5 144.0 120.3 105. 2 102.4 ; 92,3 . 78.9 73.9 75.8
Zine production. . ... ......... normal =100.. 62.1 30.91 425 42.2 51.2 66.4 70.1 70.9 7.1  657. 60.5 62,1 615
INDUSTRIAL PRODUCTION (F.]l B.)

Total, unadjusted _..._.........._ B » 87 60 | 67 . £0 91 96 90 85 78 72 69 77 83
Manufactures unadjusted 1923-25 » 86 58 | 68 80 , 93 97 89 84 77 701 67 76 82
Auatomobiles. -.-1923~ 2.)—100 97 33 57 64 | 75 73 67 62 41 4 20 27 48 7
Cement..... -1923-25=100. . 42 29 | 34 50 64 68 65 46 40 | 38 28 ; 30 37
Food produc 1923-25=100. . 82 82 ! 94 98 | 29 97 88 99 86 ! a7 89 l‘ 102 90
Q(ass, plate.... -1923-25=100._ 115 59 ! 61 96 120 ¢ 148 137 113 73 | 53 83 ; 88 106
Iron and steel_. .-1923-25=100.. 75 25 | 39 53 72 93 79 65 59 ¢ 44 ¢ 53 54 67
Leather and shoe 1923-25 1000} o 87 | 91 101 110 114 113 106 102 89 ' 81 89 » 107
Lumber. . ....__.... 23 | 2 | 321 40 45 49 37 34 2 29 30 28
Paper and printing. - ?84 r88 | 204 ! 2102 #2103 »102 » 105 » 102 98 | 92 » 06 102
Petroleum refining.. ......._. 5 135 | 140 147 i 153 154 153 157 152 | 146 | 138 142 144
Rubber tires and tubes 45 ! 76 4 118 | 139 140 110 98 79 ! 73 | 75 90 .o ...
Shipbuilding .. .cccececamoenon 2 0. 1. 112 | 31 31 | 20 28 22 20 28 36 | 32 18 121
Textiles. ..o ! 78 | 88 | 108 ; 126 | 121 »108 99 : P94 | 793 7 »91 » 97
Tobacco manufactures....._. . : 94 ! 107 ¢ 145 i 147 126 131 128 § 116 | g7 | 99 131 120

Minerals, unadjusted......... 74 65 | 76 | 82 89 94 93 | 88 | 84 i 80 | 85 88
Anthracite......_. 100_ » 89 63 | 45 43 57 55 61 75 71 | 75 67 | 89 93
Bituminous coal. . 1923-25=100._. 83 511 46 . 50 | 57 69 74 69 67 ! 72 69 . 74 78
Iron ore shipments.. 5=100. .| coo B eiie e | 21 30 81 117 131 108 ¢ 19 fomcomeaan [ R
Tead. oo i 1923-25=190_ _ 55 46 | 45 36 ) 42 34 35 54 66 | 74 68 : 65 | 66
Petroleum, crude........._._ 1923-25=100_. » 121 120 ¢ 108 | 136 | 137 135 136 129 122 115 ¢ 115 ;. »115 1 » 116
Silver ..o 1923-25=100__ 52 48 36 29 | 23 29 28 37 33 | 36 | 32 : 37 39
..... 1923-25=100_. 72 46 | 47 . 46 | 53 : 66 71 73 75 ! 72 68 | 70 71
---1923-25=100._ r 84 59 | 66 1 78 92 i 100 91 84 ¥l 7 750 78 s
---1923-25=100. _ P H2 56 ! 66 78 ! 93 ! 101 91 84 76 71 73 ‘. 77 80
---1923-25=100__: &0 27 1 44 51 ¢ 66 70 61 56 46 - 32t 47 58 73
_1923—25=l()0_.i i} 40 1 35 ¢ 42 51 56 50 37 35 ; 39 | 36 : 49 61
_1923-25=100__: 84 84 ! 101 99 - 100 100 95 105 &5 92 . &6 ¢ 96 91
Glass, plate.ceoeceocmnan 1923-25=100_ . 106 54! 55 83! 118 150 135 112 73 55 j 111 99 98
Iron and steel . ... ._... 1923-25= 100,_ in 22 35 ; 49 72 100 80 66 61 } 47 61 56 64
Leather and shoes - SRS, 8% 93 ! 110 | 114 116 102 92 93 a2 94 7100 | 2105
Lumber_ . ... 2 . 22 24 30 ¢ 38 46 . 46 36 33 ’ 30 ; 32 34 29
Paper and printing......._.. 100 782 1 785 | 92, 2101 2111 {1 »106 » 104 299 | £95 | » 97 249 ?G9
Petroleum refining........... ; 135 | 140 ¢ 147 | 154 155 | 153 157 152 145 137 142 144
Rubber tires and tubes 41 65 | 94 ! 115 143 111 103 90 ! 97 108 97 [ceecmeess
Shipbuilding...c.c.o..oo..- . 144 32 25 | 16 | 19 15 20 39 | 41 41 26 30
Textiles. oo ceoooaoaaaas y : 76 ! 85 i 108 | 133 | 130 7114 » 99 P91 1 » 89 »78 87 ?91
Tobacco manufactures....... 1923-25=100__: 119 99 116 143 ¢ 135 ; 117 123 115 108 95 ! 123 138 132
Minerals, adjusted... ... 1923-25=100_._| 100 81 . 72 78 ¢ 84 . 90 91 87 811 81 | 85 88 91
Anthracite........ 1923-25=100__} 100 77 44 ; 43 | 65 ! 67 61 74 | 55 | w3 68 &2 89
Bituminous coal R : ! 55 | 57 64 | 76 75 65 61 | 65 | 66 67 74
Iron ore shipments ; 14 | 15 40 57 68 ; 63 | DL S I SN
7 2 | 36 36 N B #1 61
Petroleum, crude. i 134 134 132 134 125 120 ; 116 119 120 118
Silver ! 30 24 34 39 33 33 29 37 36
ZiNCo oo 43 | 55 I 71! 77 i 77 72 7 66 66

INDUSTRIAL CONSUMPTION OF : ‘ |

ELECTRICAL ENERGY : ; i : i j

H H i i

Consumption by geographic sections: | : ! t

Total, United States -o........ 1923-25 101.3 75.3 84.4 . 92.9 i 1045 112.9 106. 2 107.7 102.0 ¢ 101.8 ! 96.0 e 97.7 a112.0
Middle Atlantic .1923-25 105.0 80.8 86.3 97.3 | 108.8 119.3 114. 4 116. 4 113.7 112.0 0 104.3 101.8 | =117.8
New England. .1923-25 98.3 70.2 73.8 1 857} 1047 110.1 108.1 110. 4 105.0 104.0 1 95.3 97.8 2110.2
North Central......c........ 1923-25 100. 2 67.8 79.8 89.1 ! 97.8 107.8 101. 5 104. 1 96.7 941  9L3 95.5 ) ¢109.8
Southern. . --1923-25=100 . 105.1 85.9 99. 8 103.9 i 121.3 125.7 114.8 121.3 112.0 113.3 107.5 103.9 ¢ 120.4
Western 1923-25=100._ 111.0 95.8 103.2 107.0 ¢ 11l.6 118.3 111.7 112.8 113.3 ;. 116.9° 115.3 118.2 ¢ 126.3

Consumption by industries: : H i
Total, all industries........... 1923-25=100_. 101.3 75.3 | 84.4 . 92.9 ! 1045! 1129 106. 2 107.7 102.0 101.8 | ¢96.0 8977 2112.0

Automobxles, including parts and acces- ! | | H i
Sories. . ..o ... 1923-25=100.. 91.0 42,6 54.8 . 58.9, 655 66. 6 63.7 61.8 52.1 49.3: 6l.41 789 95.5
Chemicals and allied products i :
1923-25=100..] 141.0 115.6 121.0 1271, 135.7 152.0 152.5 159.6 160.0 16L3: 162.1 147.5 1 ¢ 162.8
Food produets......_....._. 1923~-25=100.._ 102. 0 101. 5 119.7 126.2 ! 136.0 149. 8 133.3 137.0 120.3 125,07 107.3 106.0 s 1175
Leather and produets.......1923-25=100..| 100.0 81. 4 82.5 93.5 | 100.2 102, 7 101.2 92.4 91.2 89.3 ' 85.5 89,7 | a124.3
Lumber and products_.._._. 1923-25=100.. 97.1 84.7! 89.5 9.3 { 98.3 102. 0 99.7 100.3 100. 6 14.6 1 97.8 102.9 ¢ ¢112.0
e Revised,

t Revised series. For earlier data see p. 19 of the October 1933 issue.

§ Series revised. For earlier data see p. 19 of the January 1934 issue. Revisions did not change the combined indexes except for a few months and in these instances
by a slight amount.
» Preliminary.
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May 1934 SURVEY OF CURRENT BUSINESS 23

Monthly statistics through December 1931, | 1934 1933 1934
together zith explanaftolrly g)otnotea alll;d ;‘efer&
ences to the sources of the data, may be foun ) i -
in the 1932 Annual Supplement to the Survey | March | March | April May June July } August Sell))g?m- October N%‘:_m' D%c:rm- January ki’?;u'

! : | 2
BUSINESS INDEXES—Continued
; ] ] i
INDUSTRIAL CONSUMPTION OF 1 H i
ELECTRICAL ERNERGY—Continued i

Consumption by industries—Continued.

Metals, group...ccocecceacaann 1923-25=100.. 86. 2 50. 5 58.0 65.5 75.3 85.3 80.7 83.8 80.7 71.0 75.7 76.2 289.3
Electrical apparatus.... 1923-25=100. 99.0 75.0 89.4 104.1 106.9 114.0 108. 4 115.2 111.7 107.0 99. 4 97.1 108.2
Metal-working plants........ 1923-25=100_. 81.8 50.5 55.3 63.7 72.6 79.6 76. 4 80.6 79.0 78.0 77.5 78.7 &8.6
Rolling miils and steel plants

1923-25=100.. 83.6 50.5 62.3 68.8 79.8 95,0 88.3 89.3 83.5 75.6 77.0 7.8 2 88.9

Paper and pulp__coocvmeeoa- 1 0__ 118.3 95. 2 102.3 112.0 126.5 130.2 130.0 139.5 134.2 127.4 120.0 119.8 ¢ 130.3

Rubber and products. 138.2 6.0 82.0 1245 146. 4 157.0 143.5 131.0 113.8 115.6 108. 2 128.6 { ¢140.2

Shipbuilding .« .ccecovene- - 84.3 7.5 73.0 713 75.7 75.7 80.0 83.5 83.5 86.7 89.3 91.0 107. 6

Stone, clay, and glass, --1923-25=100._ 80.7 68.8 7.5 90.0 102.0 113.5 105.1 100. 4 85.8 91.5 72.2 74.3 a 88,7

Textiles_ .. ... 1923-25=100__ 104.3 79.0 86.0 96.4 118, 2 121.3 110.3 109. 2 107. 4 108. 5 94.6 99, 5 e119.2

MARKETINGS

Agricultural products®..._.._._.. 1923-25=100__ 7 66 73 92 01

Animal products_._._. .-1923~25=100_. 80 76 86 103 102
Dairy products...._._._. -.1923-25=100__ 100 102 7 131 144
Livestock . _.o---. --1923-25=100__ 67 63 68 79 79

1923-25=100.. 111 104 137 153 108

1923-26=100_. 24 30 49 131 399

1923-25=100__ a5 55 60 81 81

...... .-1923-25=100._ 50 49 49 60 62

...... ..1923-25=100._ 71 65 74 111 65

...... .-1923-25=100__ 37 40 60 90 100

...... -.1923-25=100.. 104 105 83 86 103

...... --1923-25=100__1_________ 54 57 63 66

...... 0 35 25 27 27

...... 50 8 &7 60

Naval stores. . 33 69 | 122 135
Pulpwood . - 23-25= 101 98 | 113 111

STOCKS | : !

Domestic StOCKS. - - -wemomavmanmns 1923-25=100. . 148 139 133 | 133 134 140 142 153 167 171 170 162 a 155
Manufactured goods........__. 1923-25=100_. 108 97 95 97 101 104 108 ! 109 109 110 %110 110 a1l
Chemicals and allied prod...1923-25=100__ 117 123 119 112 107 109 112 120 117 111 113 117 @ J2
Food products...._.....___. 1923-25=100-. 83 69 69 79 109 121 126 119 105 102 e 102 103 @y
Forest products.._..___. -.1923-25=100._ 116 103 101 101 94 100 109 110 113 117 117 17! 117
Iron and steel produets.. 1923-25=100. 99 85 82 87 104 101 99 100 99 96 94 96 99
Leather. . .....__._ 1923-25=100... 80 81 83 82 81 82 81 82 82 84 82 83 &0
Metals, nonferrous. 1923-25=100.. 162 206 207 201 185 167 154 153 149 153 | 159 167 e 162
Paper, newsprint_... .-1923-25=100__ 71 88 81 90 84 74 82 73 73 75! 71 65 84
Rubber produets_........... 1923-25=100.. 116 80 76 7 74 77 80 86 96 105 | 99 107 2117
Stone, clay, and glass__....__ 1923-25=100.. 161 164 159 155 154 153 167 163 152 153 152 151 157
Textiles oo el 923-25’—‘100.. 167 81 : 81 79 105 123 123 151 177 185 192 e 167 e 166

Raw materials..___..___.______ 1923-25=100.. 176 169 | 161 159 159 167 167 185 209 215 213 199 187
Chemicals and allied prod...1923-25=100.. 95 99 | 93 90 87 85 89 104 116 121 120 111 e 102
Foodstufls. 1923-25=100__ 188 163 | 160 171 189 216 213 216 224 218 213 201 192
b T R 1923-25=100_ 108 82 | 78 84 84 92 103 112 122 124 124 129 115
Textile materials_______.____ 1923-25=100._ 231 240 | 225 | 266 183 175 174 215 ! 270 294 295 273 252

World stocks—foodstuffs and raw materials: i H |

1923-25=100._[._______. 261 267 269 267 266 262 256 248 7353 7248 » 249 » 239
7 v ee--1923-25=100._}._ 375 362 343 340 344 330 327 | 343 ¥ 349 v 367 v 343 » 360
Cotton—adj. for seasonal . ___1923-25=100.. 231 236 255 247 245 253 242 225 216 220 214 193
Rubber—adj. for seasonal_._.1923-25=100._ 35 331 326 353 357 341 346 | 338 334 339 @ 348 o 347
Silk—adj. for seasonal.____._.1923-25=100._ 217 225 ¢ 217 242 216 221 233 | 228 221 38 DS SO DU
Sugar—adj. for seasonal_._.__ 1923-25=100. 326 348 ¢ 344 317 308 ! 294 274 278 334 201 303 206
Tea—ad]. for seasonal _.__.__ 1923—2 = 100.. w 158 167 171 164 159 ! 151 148 148 144 140 135 134
Tin—unadjusted_ . _..______ 1923-2 209 204 201 192 183 161 145 134 125 114 108 104
Wheat—adj. for seasonal 208 208 208 219 232 233 233 219 202 205 214 198
COMMODITY PRICES

!

COST OF LIVING (N.I.C.B.) i

Total, all ErOUPS oo 1923=100_. 8.5 71.8 1.5 72.1 72.8 75.2 76.9 77.9 78.0 77.8 77.3 il 8.3
Clo mg.._ _________ 1923=100_. T 61.2 60. 7 60.7 61.6 63.9 70.0 75.6 7.7 77.8 77.4 .3 V7.9
Food. e 1923=100_. 74.3 61.9 ! 61.9 64.1 66. 2 71.7 73.0 73.2 73.4 73.0 7.7 2.0 741
Fuel and light .. _______.___. 1923=100.. 87.1 85.8 84.6 82.8 82.2 82.6 8§4.3 85.8 87.0 7. 4 87.5 1 87.1
Housing. . cooone e 1923=100._ 63.1 64.6 i 64.0 63.5 63. 4 63.2 63.2 63.6 63.2 62.8 62.8 2.7 628
Sundries. . .ol 1923=100.. 92.2 89.4 29.3 89. 4 89.3 90.3 91.8 92.3 91.4 91. 5 91.5 Y 92.1

FARM PRICES (Dept. of Agri.)§

Total, all groups. oo . . 1909-14=100. _ 76 50 &3 62 64 76 72 70 70 71 68 K 76
Cotton and cottonseed. 1909-14=100_ 94 48 49 65 69 84 71 69 71 76 77 §2 93
Dairy produets *. . _____._..__._ 1909-14=100__ 79 59 59 63 65 71 72 76 78 78 76 73 77
Fruits and vegetables_._____.__ 1909-14=100. . 108 60 66 68 74 103 120 101 86 81 83 92 101
Grains...... --1909-14=100_. 78 36 47 62 63 04 81 78 68 74 73 5 78
Meat animals.. _ --1909-14=100. . 65 56 57 65 66 66 63 62 63 59 52 56 64
Poultry products *. ----1909-14=100.. 72 54 56 62 55 67 67 77 94 105 95 82 77
Unclassified . ..__..____.__.__ 1909-14=100.. 58 43 44 47 48 51 54 53 56 62 63 60 62

RETAIL PRICES

Department of Labor indexes:

Coal..__ ... 1813=100.. 168 170 164 155 152 155 160 166 167 168 167 167 168

Food#. oo [, 1913=100-. 109 91 90 94 97 105 107 107 107 107 104 105 108
s Rovised. * New sories. See p. 18 of the March 1933 issue (marketings' and p. 20 of May 1933 issue (prices).

§ Data for Apr. 15: Total, 74, cotton and cottonseed 94, dairy products 76, fruits and vegetables 105, grains 77, meat animals 63, pouitry products 70, unclassified 56.

#The data on retail prices of food until Aug. 15 were reported as of the 15th of each month. From then on the prices bave been reported every 2 weeks. The monthly
ﬁguresPhelr.e given subsequent to Aungust 1933 represent the figure nearest to the 15th of the month.
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SURVEY OF CURRENT BUSINESS May 1934
Monthly statistics through December 1931,
together vﬂith explana;;oiy ?otnotes a!lz)d }:efer& 1934 1933 5 1934
ences to the sources of the data, may be foun y . eptem- Novem-| Decem- Febru-
in the 1932 Annual Supplement to the Survey March | March ' April I May l June I July | August ' ber I October ber ber January ary
COMMODITY PRICES—Continued
RETAIL PRICES—Continued !
Fairchild’s index:*
C?&mbine,(li index. .. .....o... . 1930=100.. 90.0 69.7 69. 4 70. 4 72.3 76.1 82.5 86.0 87.1 88.0 83.0 88.5 89.5
pparel:
Infants’ wear......._.._. . 1930=100... 04.0 76. 4 76.4 77.5 78.7 80.7 85.4 91.2 91.3 90.5 90. 4 91.0 93.2
en’s....... . 1930=100.. 89.0 7.2 70.7 71.0 71.8 75.1 80.4 82.9 85.6 86.2 86.2 86.5 88.4
Women’s...._.._ . 1930=100._ 91. 4 7.7 71.8 72.3 73.7 78.2 83.7 89.3 90.5 90.5 90.3 89.5 90.2
Home furnishings. . 1930=100.. 88.6 70.9 70.2 71.1 72.8 77.8 81.7 83.7 85.0 85.9 85.8 86.5 87.5
Piece g00ds. oo ocevaenaoaon . 1930=100.. 85.8 65.8 65.1 67.2 69.6 74.8 80. 2 81.8 82.8 84,8 82.8 84.2 85.6
WHOLESALE PRICES
Department of Labor index:
Combined index (784) ..._.___.... 1926=100. . 73.7 60.2 60. 4 62.7 65.0 68.9 69.5 70.8 71.2 7.1 70.8 72.2 73.6
Economie classes:
Finished products............ 1926=100. . 71.2 65.7 65.7 67.2 69.0 72.2 73.4 74.8 75.4 75.2 74,8 76.0 77.0
Raw materials..... 1926=100.. 65.9 49. 4 50.0 53.7 56,2 61.8 60. 6 61.7 61.8 62.4 61.9 64.1 66.0
Semimanufacturcs ----1926=100._ 74.3 56.9 57.3 61.3 65.3 69.1 717 72.9 72.8 71.4 72.3 719 74.8
Farm products.. .. 22--1926=100.. 61.3 42.8 44.5 50. 2 53.2 60. 1 57.6 57.0 55.7 56.6 55.5 58.7 61.3
rains. o ~2--1926=100 62.3 36.0 44.8 52.8 57.4 73.4 64.8 63.9 58.2 61.3 60.4 63.7 63.2
Livestock and poultry 1926=100._ 49.5 43.0 41.0 46.8 46.6 47.4 45.9 46.7 45.4 41.2 33.0 411 48.2
00dS_ ool 1926 =100 67.3 54,6 56.1 59.4 61.2 65.5 64.8 64.9 64,2 64.3 62.5 64.3 66.7
Dairy products._... --1926=100_. 68.9 50.9 53.1 58.8 63.1 66. 1 85.7 65.8 66.0 67.2 65. 1 65.0 69.1
Fruits and vegetable: --1926=100 71.6 54.3 57.8 58.8 63.9 75.6 71.1 66.8 62.5 61.7 63.0 68.0 717
Moeats._._._. 1926=100 56.5 50. 5 50.3 52.3 52.4 50. 8 5L.0 515 51.0 48.2 46,0 43.9 53.3
Other products.... .-1926=100_. 78.5 65.8 65.3 66.5 68.9 72.2 74.1 76.1 77.2 77.2 7.5 78.3 78.7
Building materia --1926=100.. 86.4 70.3 70. 2 71.4 74.7 79.5 81.3 82.7 83.9 84.9 85.6 86.3 86.6
Brick and tile. 1926 =100 88.5 74.9 75.0 75.2 77.0 78.2 8L5 82.6 84.6 84.7 85.7 86.6 87.2
Cement..... -.1926=100.. 93.9 818 81.8 81.8 81.8 88.2 90.3 90.8 91.2 91.2 91.2 93.9 93.9
Lumber._._._... 1926=100 86.4 57.8 57.9 59.6 67.4 75.9 79.4 82.0 84.2 86. 5 88.0 87.4 87.3
Chemicals and drugs. . --1926=100_. 75.7 71.2 71.4 73.2 73.7 73.2 73.1 72.7 72.7 73.4 73.7 74.4 75.5
Chemicals_ ..o . 1926=100.. 79.0 79.3 79.5 80.9 8.5 80.3 79.6 78.8 78.6 79.2 79.2 78.8 78.8
Drugs and pharmaceuticals_1926=100.. 71.9 54.8 54.6 55.0 55.5 56.8 57.6 50.8 56.8 58.4 59.0 65.2 L5
Fertilizer materials_.__.___. 1626=100.. 69.5 61.9 62.9 66.8 68.0 68.6 69.0 66.6 67.6 67.8 68,1 68.4 69. 2
Fuel and lighting.. <---1926=100... 71.4 62.9 61.5 60.4 61.5 65,3 65.5 70.4 73.6 73.5 73.4 73.1 72.4
Electricity... 2--21926=100..]_ __..._._ 100.5 98.3 94.6 91.4 89.4 88.8 90. 4 92.3 93.8 94.0 92.3 91.8
S e m e 2---1926=100__) _____..__ 96.6 97. 5 103.3 101.7 100. 2 99.5 101.5 100. 5 94.6 92,2 90.8 89.3
Petroleum produets........1926=100.. 48.7 33.1 32.5 31.2 34.4 41.3 40.9 49.6 52.7 51.6 51.6 51.1 50.3
Hides and leather.__ -.--1926=100_. 88.7 68.1 69,4 76.9 82.4 86.3 91.7 92.3 £9.0 88.2 89.2 89.5 §9.6
Boots and shoes. -=--1926=100.. 98.5 83.2 83.2 83.6 85.5 83.3 96. 1 98.9 98.9 99.0 9.6 93.5 98. 4
Hides and skins. —---1926=100__ 73.4 41.4 45.8 67.3 81.4 88.7 91.5 8.1 71.2 70.1 74.9 7.2 78.0
Leather........... .-1926=100_. 79.7 55,6 57.2 68.3 74.3 78.0 82.5 85. 4 83.2 79.3 1.  80.1 79.9 80.1
House furnishing good: 1926=100. . 81.4 72.2 71.5 71.7 73.4 74.8 77.6 79.3 81.2 81.0 81.0 80.8 8L.0
Furniture. .. .-1926=100.. 79.8 71.8 71.5 71.6 73.4 74.6 76.8 78.4 79.8 79.4 79.3 78.8 9.2
Furnishings_ ... _...... 1926=100._ 83.2 72.9 7.7 72.0 73.6 75.1 78.6 80.5 82.8 82.8 82,9 82.9 83.0
Metals and metal produets...1926=100_. 87.1 77.2 76.9 7.7 79.3 80.6 81.2 82,1 83.0 82.7 83.5 85.5 87.0
Iron and steel.._____.._._._ 1926 =100.. 86.3 76.4 75.7 75.2 76.2 77.7 78.6 80.3 82. 4 81.5 83.6 83.6 &5.3
Metals, nonferrous......... 1928=100.. 66.3 47.9 49.2 56.6 63.2 67.6 68.2 68.5 67.0 68.0 66. 6 66.1 65.8
Plumbing and heating equip-
4113 L AN 1926=100__ 72.7 59.4 59.4 61.3 67.4 69. 4 70.3 74.7 74.7 73.7 72.5 72.5 72.7
Textile products. .-.1926=100._ 76.5 51.3 51.8 55.9 615 68.0 74.6 76.9 77.1 76.8 76.4 76.5 76.9
Clothing. ... e -1926=100__ 87.2 61.3 61.4 61.9 84.5 70.6 74.4 8L.1 84.8 88.0 87.9 87.5 87,2
Cotton goods ---1926=100__ 80. 1 50.0 50,7 587.9 67.1 80,2 93.5 91.3 88.8 86.0 85.5 86,5 8.6
Knit goods. ... ----1926=100.. 65,6 47.1 47.2 48.0 50.9 55.2 69.4 74.8 74.7 72.5 712 70.6 67.0
Silk and rayon..... .--1926=100_. 20,4 25.5 26.3 29.1 35.2 37.9 348 34.5 32.0 30.4 29.6 29.7 3L.0
Woolens and worsted.......1926=100__ 84.0 53.2 53.3 61.5 68.8 72.3 78.9 82,7 84.5 84.4 813 84.3 84.3
Miscellaneous. .. _.__. -.1926=100__ 69.3 58.9 57.8 58.9 60.8 64.0 G5. 4 65.1 65.3 65.5 65.7 67.5 63. 5
Auto tires and tubes .21926=100__ 44.6 41.3 37.4 37.6 40,1 41.4 43.2 43.2 43.2 43.2 43,2 43.2 43.5
Paper and pulp_.._ 1926=100__ 82.7 72.2 70.6 70.7 73.5 i1 81.0 82.2 82.4 82.5 82.5 R3.0 ! 82.7
Other wholesale prico indexes: |
Bradstreet’s (96) ... e L. 1925=100_. 71.0 50.6 541 62.1 64, 5 69.7 69. 6 70.0 68.5 68.2 63. 4 69,7 ¢ 7.7
Dun’s (300)_..__. --1926=100.. 86.6 63.0 70.8 74.2 79.1 82.8 85.0 86.2 85.1 84.6 86.1 87.2 3.5
World pricss, foodstuis and materials:* |
Combined index... 2.4 27.0 28.6 34.2 37.6 42.8 39.7 41.5 37.6 39.3 30.3 11,2 3.2
57.8 47.0 4.5 46.5 45.5 45. 5 45.0 45.0 4.5 4.5 46.5 50.4 7.3
5.3 36.2 39.0 48. 4 56. 2 62.5 63.4 63.3 57.5 57.0 57.0 57.0 .3
5.2 25.7 25.4 3L 6 35.3 39.7 35.3 35.7 35.7 36.8 37.5 4.5 .2
5. 7 7.0 8.3 11.6 14. 4 18.8 17.1 17.0 17.9 20.3 20. 8 218 .5
9.6 16.5 18.5 22.2 30.1 31.8 26.3 26. 4 23.0 20.5 19.8 20.3 .7
.7 23.9 27.9 32.7 347 38.4 36.9 39.9 33.7 30.4 30.2 29.9 .2
.3 39.8 38.1 39.6 42,3 52.1 63.2 7.1 72.8 73.7 75.2 73.4 8.2
5 48.4 54.0 71.4 87.9 92.3 80.0 92.8 95.3 105.6 105. 2 103.2 2.7
3-25=100.. 30.1 32.9 38.8 39.9 50.3 42.8 46.3 34.8 43. 4 41.6 44.1 2.1
Wholesale prices, actual. (See under respec-
tive comrmodities.) :
PURCHASING POWER OF THE
DOLLAR* |
Wholesale prices.. -....- -..1923-25=100..] 136.6 167.2 166.7 160. 5 155.0 146. 2 144.9 142.2 141.4 141.6 142.2 139 5 136.8
Retail food prices. .1923-25=100_. 138.1 165.6 165.8 159.7 154.8 142.9 140. 4 140.1 139.7 140. 4 1441 142,5 138.3
Farm prices_.._... .1923- 100__ 181. 5 276.2 260. 4 222.7 215.5 181.5 191.6 197.2 197.2 194.6 202.8 197.2 181.5
Cost of living. ..o oo 1923-25=100..] 129.7 141.8 142.5 141.2 139.9 135.3 132.5 130.7 130.5 130.9 131.8 131. 4 130.0
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
AWARDED
Contracts awarded, F.R.B.:
Total, unadjusted. .. .--1923-25=100.. 34 14 16 19 21 24 25 30 35 42 46 40 a38
Residential..... 21923-25=100._ 12 8 11 13 14 13 13 12 12 12 11 10 e10
Total, adjusted.. .1923-25=100_.. 35 14 14 16 18 21 2 30 37 48 58 43 adqd
Residential . . __._______ 1923-25=100._. 11 8 10 11 13 13 13 12 12 13 13 12 e12
F. W. Dodge Corporation (37 States):
Total, all types:
Projects. . oo ccaomiicans -...number..| 7,927 6, 303 7,254 9, 409 9,186 8,229 8,186 7,596 7,476 6, 332 7,677 7,729 5, 507
Valuation_______ .thous. of dol_.|¢178,355 | 59,859 | 56,573 77,172 | 102,980 [ 82,693 | 105,989 | 120,249 | 145,367 | 162,341 | 207,210 | 186, 464 96, 716
Nonresidential buildings:f
Projects . 2,959 2, 254 2,535 3,152 3,082 2, 802 2,77 2,304 2,387 2,172 3, 189 3,419 2, 256
Floor space thous. of sq. ft..) 7,673 5,000 4,972 6, 525 7,137 6,978 6, 335 6,470 8,330 5,053 5,185 5,470 4,271
aluation. ..o ol thous. of dol..}+57,338 | 26,359 | 23,807 | 31,639 | 50,774 | 40,122 | 32,708 | 37,951 | 31,117 | 27,645 | 50,040 | 57,616 29,015

s Revised.
* New series.

P. 20, September 1932; Purchasing Power of the Dollar, p. 18, August 1933.

t Revised series.
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For earlier data on the following subjects refer to indicated pagesof the monthly issues as follows: Fairchild's Index, p. 19, December 1932; World Prices,

For revisions of constraction contracts awarded on nonresidential buildings for years 1930, 1931, and 1932, refer to p. 20 of the September 1933 issue,
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1934

[ . .
Monthly statistics through December 1831, | 1934 1933
together with explanatory footnotes and refexr- |

Public works: #
Projects. _number... 701 571 782 933 910 1,251 1,591 1,718

1
15,079 1 11,283 { 13,372 ¢ 19,392 | 14,809 | 32,003 | 57,324 | 85,720 | 104, i4

ences to the sources of the data, may be found H i | o op i
in the 1932 Annual Supplement to the Survey | March | March | April Muy June F July ! \’)YUSI e“\t\ ety ‘Octohor‘ “Si““ !Iuﬁqum January | £
{ 1 f o oo 1 i
CONSTRUCTION AND REAIL ESTATE--Continued
CONSTRUCTION CONTRACTS r {
AWARDED—Continued | |
]
F. W. Dodze Corpor tion (37 States)-—Con. ‘ i
i #
150 114 176 164 160 157 173 210 215 1 INH
2, 499 2, 390 5, 649 5,046 4,132 19, 385 3,425 G, 495 G, Y3% t 34,045 6, 443
|
3

Valuation. . hous. of dol__
Residential bui dmg,s.
Projects number.. | 4,024 5, 269 5, 007 4,357 4, 001 3,528 3, 161 2,500 i
Floor spac thous. of sq. ft_. 3 5,814 8,352 8, 309 7,383 G, 369 6, 206 6, £6% 6,433
Valuation_ . --.-thous. of dol .. 19,144 | 26,520 | 27,768 ) 23,630 | 21,884 | 21,549 | 21,526 | 23,0616,

Engineering conmrucuon Y
Total contracts awarded (E.N.R.) ) L :
thous. of dol_.| 122,204 § 57,934 | 49,393 | 78,198 | 164,200 | 50,368 | 74,063 | 106,677 | 141,622 | 147,446 | 102, 56:
MIGHWAY CONSTEUCTION ! i

Concrete pavement contract awards: i
Total. ... thous. of sq. yd.. 5,333 1, 695 570 1,902 1, 861 1,428 5, 650 5,764 7,006 |
Roadsonly. ... thous. of sq. yd.. ” 143 1,478 379 1,633 1,547 879 5, 300 4,826 1 6,409
Highways: i
Under construction (Federal Highway Act): i
Estimated total cost__.._____thous. of dol.. 265,678 | 269,489 { 260,736 | 242,107 | 222,452 | 191,040 | 158,443 ; 121,709
Federal-aid allotment _thous. of dol__ 98,311 |

- 97, 531 92,6069 | 86, 141 79, 844 68,270 | 57,185 | 45,420
Lo f 13,855 1 14,200 13,657 12,3534 11,243 9,339 7,564 517
Initial 0,628 9,709 9, 258 8,397 7, 626 6, 443 5,223 ¢
Stage (added 1mpr0\ement) .number. S 4,228 4, 500 4, 400 3. 986 3,617 2, 896 2,341 ], RO
Mileage completed to date._.______ number_, ceeoo . 105,645 | 105,835 ; 106, 554 | 107,869 109 125 | 111,227 | 113,287 115,377 |
Approved for construction (N.IL.R..4.):* :
Mileage. . .o oo number.__ 4,648
Public works funds alloted ._.thou: of dol.. 72,778
Under construction (N.L.R.A.):*

Mileage, total..._.___

Estimated total cost _thous. of dol.. 34,962
Public works funds alloted . ._thous. of dol_. 32,893
Federal aid funds alloted . ._.thous. ¢f dol.. 1, 063
Mileage - cocovmecmaans nuuiber. . 2,305
CONSTRUCTION COSTS | i : : i
Bmldmg costs~-all types (American Appraisal | i ! : i i 1
Co) *o.... 10 00 140 140 | 140 141 148 ¢ 150 ¢ 151 | Ial :
Building costs—all types (4.¢.C) _ . 163 | 158 | 158 161 162 | 165 | 166 . 165 | fi Hin
Building costs—all types (£.N.R. )§ It 168.4 1 160.2 1 164.4 163.4 165.5 167.6 1 175.5 187.7 [t 0
Building costs—factory (Aberthaiw) 1911 165 el 168 oo [, : W
; i
MISCELLANEGUS DATA ; ‘ : : ‘ ‘ ;
Construction—employinent and wages: | ' P : 1 i
Employment, Ohio. (Sce Employment.) ] ; i | : :
Wages, road building  (See Employment.) | i | “ ! | i
Fire losses, United States thous. of doL.] 30,3129 85,321 ) 27,826 ] 24,3301 21,870 ) 20,004 | 23,627 | 20,448y 21,465 ; 22,434 AT BN I R
Ship construction. (See Trans. Equipment.) | | i i ; | i :
Real estate: i ! ; ; | | I i
Howe Loan Bank, loans outstapding * i ! . | I i | |
thons. of dol__1 43, ! 22,608 | 30,540 | 38,632 47,579 ¢ 52,745 50,806 66,320 A JRTIN
Market activity______ each month 1926100 41,7 4i.1 | 46,4 4409 1.5 47,4 | 42.2 46.%
New financing. (Seec Finance.) i ! ! i i |

POMBESTIC TRADE
ADVERTISING N T !
Radio broadcasting:

Cost of facilities, totul _-thous. of do!._; 2,287 | 2,103
Automotive_.__ thous. of dol..! 123 209 -
Building materials_ § 0 6
Clothing and dry goo: 53 24
Confectionery._._... £ 3 80
Drugs and toilet goods. thous. of dol_. 2 550 439
Financial.._ thous. of del_. 2 26 93
Foods.__.. thous. of dol THT 713 653
House furnishings hous. of ol 43 44 [
Machinery.____.. ¥ 7 0 0
Paints and hardware ¢ G . i 15
Petroleum produc o 281 301 243
Radios____..___.__ c 36 : 14 [
Shoes and leather gocds cof dol._ 0 0 o
Soaps and housekeepers’ s

thous. of dal. i 94 77 82 71 59 70 42

Sporting goods. - ............thous. of :1u],_; 0 1} 0 0 0 U ] 0

Stationery and puhhchers_ thous. of dol. . & 33 : 18 17 & 4" [ 0

Tobacco manufactures..__._ thous. of dol.. 16 Rise 239 . 207 | 211 1652 187 ¢ 113

Miscellaneous. . _....._.___._ thous. of dol.. iz 34 32 23 42 53 27 10
Magarzine advertising: ; . :

Cost, total_._______.__.__._.__. thous. of dol__| 8 683 . a9, iu2 9,107+ 7,630 6,315
Automotive_ thous. of dol__ 831 ; 0 677 679 ¢
Bailding materia s. of dol_. 146 103 108 07
Clothing and dry goods .of dol__; 239 238 203 141
Confectionery._..__. thous. of dol._i G2 . 166 208 189
Drugs and toilet good thous. of dol..| 2,423 2,020 56000 1,400 | . :
Finaneial. ... ... thous. of dol. .: 196 ; e 197 184 133

a Revised.

* New sories.  For earlier data on huiliding costs, American Appr
First tTome Loan Banlk data wore issue 1 far December 1932,

#T'hese series cepresent a break-1own of the combined total showwr in tha Sirve

{ Months of March, June, August, and November 1033 and March 1934 include 3

§ Tndex for Apr. 1, 1034, 195.9.

5443034

1l Co., refer to p. 20 of the August 1033 issue. N.L.R.A. highway work staried in September.

previous to September 1933, Tor carliar data see p. 20 of the September 1933 issue.
weeks, othar months include 4 wecks.
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SURVEY OF CURRENT BUSINESS May 1934
Monthly statistics through December 1931, | 1934 1933 1934
together with explana;oi"y f;otnotes al;)d ;efer;l o
ences to the sources of the data, may be foun J - . .
in the 1932 Annual Supplement to the Survey | March § March | April May June July | August Se]t))g;m- October N%\zﬂ;m D %c:rm January ler);u
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Magazine advertising—Continued.
Cost, total—Continued.
00ds. thous.of dol._| 1,916 f 1,941 | o2, 02| 1,836 1,515] 1,343 | 108| 1,185| 16851 1,858 1,777) 1,173 1,785
GArden ..o oeccemacccoceeeee thous. of dol.. 59 72 62 58 2 10 10 15 7 8 50 76
House furnishings..._- -thous. of dol.. 535 391 s 518 643 454 200 129 270 663 594 367 229 348
Jewelry and silverware -.thous. of dol.. 33 26 a49 73 7 47 26 36 127 160 176 119 34
Machinery.__.....__.__ -.thous. of dol.. 27 33 33 24 14 23 24 14 25 29 29 23 32
Office equipment..._ -.thous. of dol... o1 37 34 2 35 25 13 18 76 70 83 110 &3
Paints and hardware.. thous. of dol.. 91 76 a 99 97 79 38 2 53 117 82 32 17 45
Petroleum products. .of dol.. 145 179 2215 326 268 236 320 225 202 168 190 167 119
Radios.evoceoocmacas s. of dol... 115 63 61 39 47 58 101 85 103 273 238 235 €5
Schools.o oo _o_.o .of dol.. 101 115 a114 129 128 121 136 143 116 105 84 124 110
Shoes and leather goods._-... thous. of dol.. 62 69 159 201 154 85 13 5% 140 134 106 54 39
Soaps and housekeepers’ supplies
thous. of dol_. 576 639 @ 698 750 668 518 440 517 645 582 371 336 583
Sporting goods.... . of dol... 72 48 77 136 178 142 131 76 81 46 102 93 55
Stationery and books. .of dol._. 187 116 s 130 121 111 100 95 123 237 202 325 166 161
Tobacco manufactures . of dot_. 449 388 e 384 457 383 326 364 337 453 399 370 421 439
Travel and amusement. . .of dol... 343 266 @297 388 345 233 130 131 220 246 291 283 284
Miscellaneous. .._..._ . of dol__ 414 149 a 186 197 168 147 127 178 228 218 224 312 319
Lineage, total f..__ . of lines__t 2,013 1,630 1,729 1,732 1,544 1,272 1,184 1,407 1,870 1,899 1,791 1,375 1,765
Newspaper advertising:
Lineage, total (22 cities)..... Loflines._i______.__ 49,884 | 60,118 | 02,184 61,258 | 49,364 | 53,710 | 62,327 70, 271 66,357 | 63,9621 55,462 |_....cooo
Lineage, total (52 cities)- .of lines..) 103,648 § 76,364 | 91,053 | 94,649 ] 93,168 | 78,319 | 86,339 | 92,618 | 105,970 | 99,823 | 96,716 | 82,455 80,788
Classitied....______ .of lines_.| 16,577 14,810 17,000 17,019 16, 345 16, 064 18,158 | 17,287 19, 467 16,199 | 15,5848 | 15,045 13, 661
Display_._..._ . of 1incs._ 87,071 61, 554 74,053 77,630 76, 823 62,255 | 68,181 75,331 86,503 | 83,624 | 81,168 | 67,409 67,126
Automotive. . of lines. . 6, 179 2,503 4, 685 7,021 7,991 6, 139 6, 797 5, 408 4, 683 5, 565 3,936 5,931 4,358
Financial .. . . of lines._ 2,010 1,951 1,511 1,528 1, 722 2,396 1,392 1,259 1,497 1, 500 1, 506 2,159 1,643
(General..__ .of lines__| 19,384 13, 869 15, 289 16,133 16, 448 14, 272 15,198 | 16,337 20,071 18, 769 12,275 13,977 16, 745
Retail .. s.of lines..| 59,498 § 43,230 | 52,569 | 52,947 | 50,663 | 38,448 | 44,794 | 52,326 | 60,252 | 57,791 | 03,451 | 45,343 44,381
COLLECTIONS
Delinquent accounts, electrical trade:
ATNOUNY ¢ o ceeeoeeeeeec o eemmmm dollars..] (%) 31,165 | 35,530 | 34,608 | 31,411 | 21,754 | 19,718 | 21,979 | 26,447 o) ® 0] ©
Firms. .. number.. ) 520 625 651 474 340 378 370 448 ® O] @ %
FINANCIAL INDICATORS
Bank dehits. (See Finance.)
Business failures. (See Finance.}
Commercial loans. (See Finance.)
Money in circulation. (See Finance.)
GOODS IN WAREHOUSES
Space occupied, public merchandising ware-
houses _percent of total__{.__.____.i 60.2 60.4 60. 5 61.9 62.3 62.7 63.5 64,2 65,2 67.4 a07.6 67.2
NEW INCORPORATIONS
Business incorporations (4 Stales)._._number._y 2,507 2,074 2, 085 3,373 2,933 2,402 2,392 3,839 2,304 2,384 2,525 2, 864 2,106
POSTAL BUSINESS
Air mail, weight dispatched._._.______ pounds..j._....... 586,822 | 568,740 | 612,653 | 643,449 | 644,172 | 690,177 | 643,621 | 065,458 | 631,748 | 657,203 |ocvemccanlamamnnnn
Money orders: 3
Domestic, issued (50 cities):
umber_.__.._aea-o -..-thousands._| 3,822 3,936 3, 261 3,417 3,240 3, 061 3,078 3,057 3,338 3,250 4,013 3,611 3,419
-.thous, of d¢l..; 36,183 3 59,711, 35,866 | 35399 | 33,129 | 30,957 | 30,804 | 30,950 | 33,146 | 32,232 | 35,487 | 34,551 31,743
umber___..._..__._ .-_-thousands_.| 11,999 10, 445 9, 622 9,737 10, 027 8, 863 9, 598 9, 426 11,106 11,173 12,118 11,282 10, 056
Value.___. thous. of dol_.] 94,176 § 136,106 | 94,163 | 88,465 | 88,721 | 81,759 | 87,281 87,571 | 102,877 | 98,630 | 08,551 89, 761 79,192
Foreign, issue thous. of dol..| ...._... 2,630 2,832 2, 261 2,330 2,169 2,072 2,619 1,998 2,274 5,110 2,030 2, 006
Receipts, postal:
50 selected cities. ooocaeoo oo thous. of dol..j_...__.__ 24,422 1 23,810 | 24,393 | 24,988
50 industrial cities. .. thous. of dol. i .. _. 2,646 2,078 2,703 2,701
RETAIL TRADE } !
Chain store sales: i i
Chain Store Age index:*
Combined index (19 companies)t
av. same month 1929-31= 100-_ &% 75 78 78 82 806 84 85 84 83 88 489 85
Apparel index (3 companies)t
av. same month 19&9“31=100_. 160 63 84 79 81 79 91 84 88 82 88 93 90
Grocery (6 companies)
av. same month 1929-31=100..° 81 74 74 76 79 83 §0 81 80 79 83 80 79
Five-and-ten (variety) stores:# i
Total, 8 chains, unadjusted..1923-25=100._} 1455 110 129 126 125 123 129 137 141 136 253 116 115
Total, 8 ehains, adjusted._.... 1923-25=100._| 1o4 121 140 130 137 142 139 151 132 130 135 150 154
H. L. Green Co., Inc :* :
SaleS. o ooeeane-. ceethous. of dod. | 2,877 Yoo s 1,857 1,7821 1,904 2082] 2106| 4071 1,619 1,525
Stores operated. .. .. ._...... number. | PR (SRR PRSI SR R, 135 135 135 135 133 134 132 134
8. 8. Kresge Co.: !
[ L thous. of dol..; 12,321} 8,492 10,928 | 9,941 | 10,305 | 9,407 | 9,921 | 10,635 | 10,848 | 10,465 | 16,732 & 825 8,797
Stores operated . number._! 723 717 720 716 718 719 719 720 720 721 721 721 722
8. H. Kress & Co.:
Sales_ coocoooos --thous. of dol__!  6.331 4, 087 4,766 4,978 4, 830 4,929 5,417 5, 406 5,771 5, 586 11, 441 5,107 5,083
Stores operated. .. .___________ number..‘ Pty 231 231 231 231 231 231 230 230 230 230 231 231
McCrory Stores C i |
Sales___.______. I3,257 ¢ 2,385 2,721 | 2,361 2551 2,546| 2619! 2800 287| 2,87 5664| 2492 2,497
Stores operated. ..o oo ... nhmber..g 204 240 226 237 230 227 225 210 200 20% 209 209 205
G. C. Murphy Co.: | i
88188 - e meoe e thous.ofdol.{ 22451 1,814| 1,629 1,661 1,808 | 1,804| 1,803 | 1,912| 1,88 | 1,976 3,501 | 1,555 1,584
Stores operated. oo number..; jet 178 | 178 178 179 179 , 179 179 179 180 180 179 180
o Revised.

* New series.
1933 not available.
t Revised series.

apparel sales index of Chain Store Age, p. 26, October 1933.

# A new variety chain store index was pre\eme\l on p. 17 ol‘ the March 1934 issue.

unadjusted 73.0, for March 1934, adjusted 95.1, unadjusted 87.5

1 Index of new passenger-car sales in continuation of series on p. 19 of April 1934 issue: January revised, adjusted 33.3, unadjusted 22.8; February revised, adjusted
54.4, unadjusted 45.7; March, adjusted, 65.0; unadjusted, 68.9

s Discontinued.
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For description of Chain Store Age indexes see p. 19 of the December 1932 issue.

For revisions refer to the indicated pages of the monthly issues as follows: Magazine advertising,

Comparable data of H. L. Green Co., Inc., sales prior to July

P. 20, October 1933; combined sales index and

In continuation of these series the indexes for February 1934 were: Adjusted 87.5,
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Monthly statistics through December 1931, 1934 1933 1934

together vgizh explanafto;;y fé)otnotes all])d }'efer& i

ences to the sources of the data, may be foun i I . .

in the 1932 Annual Supplement to the Survey | March § March ' April I May June July § August Sept;m‘ October N O‘e‘:_m D el;::rm January Fgl;;u

DOMESTIC TRADE—Contiinued
RETAIL TRADE—Continued
Chain-stores—Continued.
Five-and-ten (variety) stores—Continued.
F. W, Woolworth Co.:
Sales ...--thous. of dol_.| 24,035 417,510 | 20,159 | 19,801 | 19,344 | 19,583 | 20,357 | 21,642 | 22,035 | 20,996 | 36,996 | 18,137 17, 860
Stores operated.... number._ 1,940 1,929 1,929 1,931 1,935 1,937 1,936 1,937 1,942 1, 942 1,936 1,937 1,937
QGrocery chains:
A. & P.Tea Co.:
Sales, value total ..-thous. of do}._| 81,2921 74,981 61,056 | 61,525 79,503 | 63,445 | 76,005 60, 661 63,856 | 77,631 | 64,479 | 59,923 64,272
Weekly average. -thous. of dol..| 16,258 | 14,996 | 15264 | 15,381 | 15,901 | 15861 { 15,201 | 15165 | 15984 | 15,526 | 16,120 | 14,981 | 16,068
Sales, tonnage, tetal .________.._._ tons..| 477,825 1 495,192 | 405,660 | 397,498 | 507, 361 | 382,751 | 458,606 | 357,638 | 376,069 | 460, 525 | 386,947 | 356,514 | 377,782
Weekly average_ .. ______.___ tons..| 95565 99,038 | 101,415 | 99,375 | 101,472 } 95,688 | 91,721 89,410 | 94,017 92,105 | 96,737 | 89,129 94, 446
Restaurant chains:
Tolal sales, 3 chains:
-----thous. of do}__ |-« 3,290 3, 201 3,173 3,012 3,045 3,298
Cgtorezoperated____ number. . j--------| 382 381 379 376 373 376
ild.
Sales _----thous. of dol._}-.__.._.. 1,311 1, 320 1, 227 1,147 1,142 1,19
Stores operated. . number._}--..---. 105 105 1 103 102 103
----thous. of dol. _{-eecaees 875 826 865 863 911 1,082 | e e ae e
Stores operated. ..o uaaonas number. oo ... 116 116 116 115 114 B 1 RORRIS EOUSNUPIRNI NUPIN IO U RN P
Waldorf System (Inc .
..thous. of dol._ 1,104 1,055 1,081 1,002 992 1,025 1,047 1,092 1, 066 1,119
number._ 161 160 159 158 156 156 155 156 156 155
Other chains:

W. T. Grant & Co.:

SaleS. ocacuaacan thous. of dol..] 6,774 6,137 | =6,267 6, 553 6,512 5,734 5,752 6,423 7,113 6,900 { 12,451 4,833 4,550
Stores operated______ number_. 457 451 451 451 452 454 454 454 4 456 45 457 457

J. C. Penney Co.:

Sales. .o ccaceneaan thous. of dol..| 16,497 10, 234 14,592 | 14,433 | 14,617 13, 564 14, 204 16, 288 18, 643 19,216 | 25,824 12, 444 11,745
Stores operated number. f----eee-| 1,478 1,478 1,478 1,478 1,478 1,477 1,471 1,468 1, 468 1,467 1,466 | __.___.
Department stores: -

Sales, total value, adjusted._..1923-25=100_. 78 57 67 67 68 70 77 70 70 65 69 69 71

Sales, total value, unadjusted..1923-25=100_. 74 50 68 67 64 49 59 73 77 75 121 57 59
Atlanta _1923-25=100__ 83 49 59 66 54 48 65 67 79 71 117 57 o fid
Boston. -.-1923-25=100.. 72 51 64 69 65 46 57 73 76 74 114 61 46
Chicago. . ---1923-25=100._ 77 50 63 68 66 48 65 75 76 69 114 60 61
Cleveland. --.1923-25=100__ 71 42 64 61 58 45 61 64 66 61 103 52 a 51
Dallas__.. .--1923-25=100_. 84 53 62 65 54 44 60 67 81 75 120 56 e 61
Kansas C)ty ---1923-25=100.. 75 53 62 63 57 44 61 68 74 67 113 52 54

i -1923-25= 100__ 73 66 66 60 55 40 56 70 58 54 93 46 @43
-1923-25=100_. 85 65 78 76 77 49 61 it 93 89 140 63 58

-1923-25=100. . 69 49 60 59 58 39 50 60 73 66 105 49 43

-1923-25=100._ 92 61 78 81 74 51 66 79 94 87 147 61 57

.1923-25=100_. 70 47 60 60 57 42 57 63 70 70 106 53 52

-1923-25=100._ 82 59 68 73 66 67 76 73 7. 69 131 63 59

Installment mles, New Eng and dept. stores,
ratio to Lotal sales....____.______ percent__ 6.6 6.3 5.3 6.9 5.7 7.9 12.7 9.8 9.3 7.0 4.2 7.4 9.4

Stocks, value, end of month:

Unadjusted ---1923-25=100_. 66 55 55 56 56 56 62 73 77 78 62 59 63
Adjusted . e 1923-25=100__ 64 54 53 55 57 60 64 70 70 69 65 66 66
Mail-order and store sales:

Total sales, 2 companies. .... thous. of dol__| 43,592 } 227,606 | 35,365 | 37,778 | 38,986 | 33,566 ; 40,327 | 43,219 | 53,550 ; 52,037 | 61,971 | 36,705 36, 016
Montgomery Ward & Co-...thous. of dol._| 18,312 } 11,263 15 574 | 15,103 16,165 13,613 | 15,657 16,600 | 23,017 § 20,742 | 25,022 14,734 15,422
Sears, Roebuck & Co______._ thous. of dol__| 25,280 186, 343 19 791 22,675 | 22,821 19, 951 24,670 | 26,619 | 30,533 | 31,295 | 36,949 | 21,971 20, 594

EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Factory, unadjusted (F.R.B.) .. _1923-25=100__ 77.7 66,7 67.8 60.0 64.1 68. 9 73.4 76.6 75.8 72.6 71.0 70.5 4.7

Cement, clay, and glass. -1923-25=100._ 56. 1 38.1 40.5 43.7 48,4 51.8 55.8 55. 8 542 53.2 51.9 50. 4 53.7
Cement_ ... _______ -1923-25=100__ 40.2 3L.0 36.7 38.4 44.1 47.6 50. 4 45.4 39.2 39.0 34.7 33.6 38.8
Clay produets. 21923-25=100__ 42.4 31.2 32.5 35.3 30.1 43.7 47.2 47.2 45.6 43.4 41.8 35.3 40.7
63520 T -1923-25=100_. 01,8 55. 6 58.6 63.2 69. 4 70.3 76.0 78.5 79.3 80.3 81.1 81.9 87.6

Chemicals and product: 1923-25=100__ 107.9 78.2 82.4 78.9 79.4 8§4.0 89.9 96. 2 09. 4 100.3 100. 6 101. 8 103. 5
Chemicals and drugs -1923-25=100__ 113.3 80.1 78.8 80.8 85.0 92.3 106.7 106. 4 109.0 110.0 109. 4 110.3 111.0
Petroleum refining..._ .1923-25=100._ 83. ¢ 75.8 75.9 76.8 3.1 78.1 79.7 84, 4 87.8 8.6 89.6 88.9 89.2

Food products__.___. -1923-25=100_. 91.0 76.9 78.2 80,2 81.9 83.1 89.3 96,0 97.4 95,1 092.0 £9.4 90. 8

Iron and steel._________ .1923-25=100__ 75.0 49.1 50. 6 53.2 58,1 65.3 72.7 75.3 73.8 L7 70.4 68.4 71.5

Leather and products.. -1923-25=100_. 88.4 76.6 75.0 76. 4 79.6 85. 4 88,7 86. 6 84.9 75.4 75.2 79.0 86.3
Boots and shoes. -1923-25=100... 87.8 78.8 7.7 77.8 80. 1 86.0 88.7 86.0 84.2 73.2 72.3 76.9 85.3
Leather...._____._. -1923-25=100__ 915 67.8 63. 9 70.9 77.6 83.0 53,6 £9.0 87.9 84.3 87.4 87.9 90. 1

Lumber and products. -1923-25=100__ 45.3 31.8 32.8 35.3 29.9 4.0 47.6 51.1 5L7 48,9 46.3 42.6 43.9

Machinery.________.. -1923-25=100__ 67.7 42.8 43.1 4.5 48.0 51.8 57.1 60. 9 62.7 62. 4 61.9 61.4 G4, 2

Metals, nonferrous. -1923-25=100__ 66. 8 42.3 44. 4 47.9 53.5 50.5 65. 4 67.7 67.0 64, 4 61.6 610 62,2

Paper and printing 023-25=100__ 92.0 78.7 78.4 79. 4 80.9 82.5 86.9 91.0 92,8 92. 4 92.8 90.7 91. 4

Rubber products...... 83.9 57.0 57.1 60.2 63.1 7.0 83.3 4. 4 83.4 81.8 81.3 79.5 81.1
Auto tires and tubes 91.7 60. 4 80. 6 66. 6 76.4 86.0 0L 8 88.6 87.7 85.2 84,4 84.0 87.6
Boots and shoes_. .. 60. 8 46. 4 46.7 40.8 43.2 50.0 538. 4 69.1 70. 2 716 72.1 65. ¢ 61.8

Textiles and products 90.0 67.7 69.7 73.0 79.9 85.7 87.8 88.0 87.6 8.7 79.6 79.8 87.0
Fabrics. ... 95.5 63.1 69.6 75.7 85.8 94.1 96. 4 9.5 94.0 90.9 87.3 87.1 93.6
Wearing apparel. __ 76.1 66. 7 69.8 66.1 64.9 64.7 66. 4 71.4 7.7 65. 6 60.3 61.6 70.6

Tobacco manufactures._.. 69. 9 57.6 56.3 64.2 66. 4 65.6 67.6 67.1 70.2 71.9 67.5 58.9 67.4

Transportation equipment._____19 67.7 42,5 41.4 43.7 44,6 49. 2 51.7 53.4 50.9 7.9 51.3 55.8 62.6
Automobiles -1623-25=100_.. 96. 1 43. 9 44. 4 47.8 51.6 58.4 60.9 63, 4 56.8 50.1 58.6 71.1 86.3
Car building and repairing. .1923-25=100.. 45.7 40.3 38.5 39.7 38.4 41.4 43.7 44,2 4.1 44.0 43.4 42.9 43.9

Shipbuilding. .. ..__. -1923~ 25 100._ w7 54.1 49.8 53. 4 53.8 8.7 64.5 7.9 74.1 71.2 5.4 2.3 74.1
Factory, adjusted (¥.R. 76.9 56.6 57.7 60.6 64.8 70.1 73.3 7.3 73.9 72.4 71.8 71.8 74.7

Cement, clay, and ghss< 7.1 38.9 40. 2 42.6 40. 8 516 53.9 52.9 52.9 52,8 53.3 513 56. 5
Cement._...._..___ 43.0 33.1 37.3 37.6 42.1 45,2 46,9 43.1 37.7 38.5 36.0 36.9 42.8
Clay products. 1023 25 = 100 43.8 32.1 32.2 34.2 37.5 42.4 45.3 45.7 4.9 43.4 42.9 42.3 43.4
Glass_ ool -1923-25=100.. 91.3 55.3 57.8 62.3 67.7 73.3 74.9 75.9 77.0 79.0 83.1 87.3 90.0

Chemlcz}ls and products._ -1923-25=100__ 103.1 75.6 77.6 80.3 82.3 87.5 92. 4 95.9 99.1 99.8 100.4 102.1 102.1
Chemicals and drugs -1923-25=100._ 111.9 79.1 75.1 82.1 86.7 95. 6 103.3 106.6 107.9 107.9 107.6 109.5 108.8
Petroleum refining__.._....__ 1923-25=100.. 89.8 76.6 75.9 76.9 77.4 76.4 78.3 83.0 7.9 80.4 90.7 90.6 90. 4

e Revised,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

* New series.

For earlier data see . 20 of the December 1932 issue.
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28 SURVEY OF CURRENT BUSINESS May 1934
Monthly statistics through December 1931 1934 1933 1934
together with explanafmll;y g)otnotes mll)d ;efer& Sent N ™ Tob
ences to the sources of the data, may be foun . eptem- | Novem- ecem- ebru-
in the 1932 Annual Supplement to the Survey March | March | April I May | June ’ July I August | ber B—ctober ber | ber January ary
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Factory, adjusted (F.R.B.)—Continued.
Food products.. --.-1923-25=100_. 92.7 78.4 81.2 82.6 82.3 83.6 89.7 93.9 03.4 92.8 90.3 90. 3 91.6
Iron and steel..._...._. .-1923-25=100_. 73.9 48.3 50.0 52.5 58.1 66. 3 73.2 74.7 73.6 72.0 71.4 69.8 70.9
Leather and manufactures...._1923-25=100.. 87.4 75.7 76.4 79.7 83.9 85.7 86.4 83.3 82.0 75.8 77.2 78.6 84.3
Boots and shoes......o.._._. 86.9 78.0 79.3 81.4 84.7 86.0 85.7 819 80.6 73.9 74.9 76.7 83.5
Leather. ... 89.4 66. 2 64. 4 72.6 80.3 84.6 89.0 88.9 83.0 83.8 87.0 86.4 87.4
Lumber and products. .---1923-25=100.._ 46.4 32.5 33.3 35.7 40.0 43.8 46.6 49. 4 49.9 47.9 46.7 44.1 45.3
Machinery._.__.... _---1923-25=100.. 66. 8 42,2 42.6 44.2 47.7 51.7 57.1 611 63.1 63.3 62.6 62.1 63.8
Metals, nonferrous. ~---1923-25=100._ 64.7 41.0 43. 4 47.4 53.6 60.3 66. 1 68.6 67.9 65.2 62.3 61.5 61.0
Paper and printing. ----1923-25=100__ 91. 8 78.5 78.8 79.9 81.6 83.4 88.1 91. 2 92,3 91.2 91.2 90. 1 91.3
Rubber products. _ .. ----1923-25=100.. 83.3 56.6 56. 7 59.7 67.8 76.4 81.9 | 82.2 83.7 85.3 83.4 80.4 80.6
Auto tires and tubes.._......1923-25=100.. 90. 4 59.7 59.6 65.3 75.0 84.4 89.0 87.2 89.2 91.0 88.8 85.8 87.2
Boots and shoes.___. -e--1923-25=100._ 62.0 47.3 47.9 42.9 46. 2 52.4 60.5 67.4 67.2 67.9 67.4 64.0 60.9
Textiles and products.._..._._.1923-25=100.. 7.2 65. 4 68.5 73.4 81.6 90.3 91.2 88.4 86.2 82.7 78.8 79.3 84.9
Fabries.._ ... ----1923-25=100. . 93.8 66.9 69,2 75.9 86.7 97.6 99.8 95.9 93.1 89.3 85.9 86. 4 91.7
Wearing apparel. .---1923-25=100.. 70.8 81.9 66.8 67.4 68.7 i 71.9 69.6 69.8 68.8 65.9 60.9 61.6 68.0
Tobacco manufactures..... --1923-25=100-. 70.3 57.8 57.5 65.4 66.9; 67.3 67.7 65.2 66.8 67.8 66. 4 63.3 68.2
Transportation equipment._.___1523-25=100__ 65.9 41,7 40.1 41.9 43.9 l 49,3 51.4 52,8 51.0 50.7 54,7 57.7 62.2

Automobiles.._._......... 1923-25=100. . 91.9 41.9 41.5 43.8 50.3 58.8 59.7 6L.5 56.8 56.4 66.9 75.3 85.1

Car building and repairing. .1923-25=100-. 45.9 40.5 38.3 39.4 38.2 41.2 43.5 4.0 43.9 44.1 43.5 43.5 44.5

Shipbuilding. .o o cceeeeeoan 1923-25=100.. 73.2 50.9 47.0 62.1 53.2 60.1 68.2 77.2 79.0 74.1 75.4 70.2 70. 2

F%:tory, by cities and States:

ities:

Baltimore *.coooceoeooooonn 1929-31=100-. 79.6 ] 059.5 64.3 63.6 64.8 711 75.8 79.1 80.9 76.8 74.1 72.1 76.1

Chicago * _-1025-27=100_. 64.2 48.2 49.3 51,1 53.4 56.7 64.0 65.3 65.6 63.0 60.9 60.8 63.2

Cleveland Jan. 1921=100.. 93.6 61.7 65.3 68.8 73.9 78.6 83.6 83.3 79.6 82.6 82.1 86.9 92.6

Detroit._. --1923-25=100_. 107.7 41.8 50.0 52.5 60.7 62.8 64.7 59.6 37.3 41.6 61.7 83.2 99.1

Milwaukee *. _-1925-27=100.. 80.6 54.3 57.4 61.0 68.2 71.9 76.6 79.2 79.1 76.7 77.1 76.7 75.8

New York... --1925-27=100. _| 74.7 56.3 67.8 58.4 59,1 59.2 63. 4 69.0 70.0 67.8 67.4 66.9 71. 4

Philadelphia t_ --1923-25=100.. 78.4 57.1 57.8 60.9 64.1 66. 6 72.9 78.3 81.4 79.3 76.8 73.3 76.1

Pittsburgh *. . 1923-25=100... 87.9 55. 4 56.1 59.0 64,2 68.5 75.7 77.4 75.2 4.7 73.4 70.0 73.4

States:

Delawaret oo ceoeoccccmeen 95.8 72.1 70.3 73.8 80.0 87.9 04.2 98,1 95.1 4.2 92,7 89.0 93.4

linois... 69.1 50.8 51.7 53.6 57.2 60 9 67.9 69.7 68.9 66, 2 65.4 64.0 66.0

JOWA . - e ccac e 105. 5 83.2 83.7 86. 4 90.5 93.0 95.3 99.3 101.9 98.8 99.8 98.4 101.6

Massachusetts' - =100 74.1 56.2 56.4 58.5 62.9 69 0 73.2 75.1 76.5 72.9 69,1 68.5 73.0

Marylangd*. ..o 1929-31= 86.7| a64.2 67.5 68.3 71.0 78 9 84.0 88.3 90. 1 85.5 81.2 79.0 83.8

New Jerseytoeecccwmoceomneas 1923-25=100.. 80.1 60.9 60.8 63.7 67.3 70.4 74.9 79.5 80.5 80.5 79.8 77.4 78.9

New York . oo 1925-27=100__ 72.2 53.7 55.3 57.1 59. 5 62.2 65 7 69.6 69.6 67.4 66. 2 65.8 69. 6

[0 T S, 1926=100_- 89.6 57.4 60.5 65.7 72.5 77.8 81.9 83.7 83.2 80.5 80. 1 79.4 @854

Pennsylvaniat. cooocoooaoooo 1923-25=100._. 76.1 58.7 59.0 62.1 65.8 68. 4 73.2 76.3 76.6 75.3 72.5 69. 5 73.7

Wiseonsin. oo oo 1925-27=100.. 79.3 58.6 60.8 63.3 69.5 75.9 71.5 79.7 80.0 78.3 76.5 75.7 77.2

Nonmanufacturing (Dept. of Lador):
Mining:

Anthracite 1929=100__: 67.5 54.6 51.6 43.2 39.5 43.8 47.7 56.8 56.9 61.0 54.5 64.1 63.2

Bituminous coal...co______._ 1929=100.. 77.8 67.6 63.7 61.2 61.3 63.2 68.6 718 68.0 74.8 75.4 75.8 76.1

Metalliferous. .. .oocooooaoonooae 1929=100.. 39.8 30.0 29.4 30.0 3.5 33.0 36.8 38.9 40.7 40.6 40.6 39.6 40.3

Petroleum, crude production._.1929=100.. 72.8 56. 5 56.8 56.9 58.0 59.5 60.8 66. 2 70.6 72.2 75.0 73.2 72.4

Quarrying and nonmetallic...._ 1920=100__ 42.0 35.1 39.3 43.4 47.3 49.5 51.6 52.6 53.2 51.1 45.3 39.7 38.8

Publie utilities:

Electric railroads -1920=100_. 71.7 69.8 69. 5 69.1 69.3 69. 4 69.5 69.7 70.6 71.0 70.8 70.5 71.0

Power, and light_.__. -1929=100._ 81.7 76.9 76.9 76.9 77.3 77.5 78.1 80.3 82.2 82.6 81.8 82.2 81.2

Telephons and telegraph.....__19290=100__. 70.0 73.2 72,3 70.1 69. 2 68.5 68.1 { 68.3 68.7 68.9 69. 4 70.2 69.8

1929=100.. 87.2 71.4 78.6 77.0 78.3 74.6 78.1 86.0 89.6 91.6 105. 4 84.6 83.8
1929=100-_ 83.6 73.1 73.3 74.0 75.7 76.9 79.7 82.1 83.5 83.4 83.3 82.4 83.0
Miscelianeous: -

Banks, brokerage houses, etc.*{.1929=100._ 96.5 96.2 96.2 97.3 97.7 98.3 99.0 99.4 99.6 99.3 99.2 99. 4

Canning and preserving.__._____ 1929=100..,. 33.2 49.2 45.5 55.6 76.6 127 175.6 126.3 69.3 49.4 43.1 43.2

Dyeing and cleaning*. __..__.._ 1929=100._ 71.2 81.1 82.0 85.6 82.9 83.1 83.8 88.4 82.4 76.3 73.8 73.7

Hoteis 72.4 7.9 71.9 73.6 75. 6 77.1 78.7 77.0 75.8 77.6 81.5 84.8

Laundries® . - covcmeemmccconceaae 1929=100..1 . _—..---- 73.0 73.4 73.5 76.0 76.3 77.9 79.3 78.0 75.3 75.2 75.4 75.3

Miseellaneous data:

Construction employment, Ohio..1926=100.. 20.9 20.1 22.1 24.0 26.9 26.8 29.1 28.3 28.1 29.1 27.3 23.6 221.0

Farm employees, hired, average per farm
number.. .80 .79 .86 .96 101 .94 .94 1.05 .86 .73 .64 .73 .67

Federa! and State highway employvment,
total ®. o e number. | 296, 265 1 279, 213 | 299,882 | 330, 138 | 359,605 | 332,277 | 320,813 | 337,973 | 384,029 | 420,069 | 362,031 | 315,989 | 306,090
Construction *. —-number-.| 164,038 | 133,595 | 162,816 | 187,371 | 206,664 | 190,633 | 171,576 | 177,413 | 212,727 | 249,239 | 221,168 179, 499 179, 125
Maintenanee*. .. _.____.___.___ number._| 132, 227 | 145,618 | 137,066 | 142,767 | 152,941 | 141,644 | 158, 237 | 160,560 | 171,302 | 170, 830 140, 863 | 136, 490 126, 965

Federal civilian employees:

United States™ . _____..__._. numnber__} 659, 503 | 603, 818 | 605, 554 | 610, 652 | 601,944 | 591, 166 | 592,490 | 602, 465 | 613,242 | 624,118 | 627,713 | 627,155 | 647,759

‘Washington.___._.____ -.-.number._| 81,569 | 67,557 | 67,053 | 66,560 | 65,437 | 65,991 67,715 | 69,740 | 71,054 | 73,131 75,450 | 78,045 79,913
Railroad employees, class I _..._ thousands.. 1,018 934 939 952 97 1,905 1,031 1,047 1,042 1,014 982 0982 6992
Trades-union members employed:

All trades. - .oo_o__.__ percent of total.._ 75 66 67 67 69 69 69 71 73 72 71 72 74
Building trades*_ _percent of totaj_. 45 28 29 31 33 33 34 37 38 37 38 42 45
Metal trades™ .. _percent of total._| e 70 51 51 53 55 55 58 61 64 64 64 65 66
Printing trades* -percent of total__ 82 78 78 77 77 77 78 7! 79 80 81 81 81
All other trades®. . _percent of total._ 84 78 80 80 81 81 81 82 84 82 80 81 83

On full time, al! trades._. percent of total.. 53 44 46 47 48 48 49 51 52 50 49 49 52

LABOR CONDITIONS
Factory operations, proportion of full time

worked, total. ... _________ percent._ [©)] 84 86 88 90 01 92 93 93 92 92 93 6]
Chemicals and products__ -percent.. (%) 89 92 94 95 95 93 94 94 04 94 96 (%)
Food products.-...._... -percent_._ %) 92 94 95 94 95 94 94 96 96 95 97 (2)
Leather and produets... -percent__| (3 88 88 90 92 94 95 98 96 93 93 96 ()
Lumber and products....._.coee... percent.. [©) 77 82 84 87 89 91 95 94 96 92 91 [©)
Metal products:

Iron and steed. oo _____.__ percent. . ® 70 73 77 82 85 85 87 87 85 86 90 )

ther . .....oco_. _percent_. (€] 73 76 81 85 86 86 87 88 89 89 91 (O]
Paper and printing... _percent.. (2 87 88 89 91 92 94 96 96 95 96 96 )
Stone, clay, and glass _percent_. (%) 83 84 87 89 89 91 92 91 90 20 92 )
Textile products...._.. _percent__ ) 87 90 93 96 96 97 97 95 92 92 91 [O)
Tobacco products..._.__. -percent.._ (%) 78 83 83 84 85 86 90 89 88 89 89 (O]
Transportation equipment . _percent._ @) 83 90 89 90 90 91 95 95 95 95 96 ®

Automobiles _.percent_. ©) 76 90 88 92 90 93 100 98 99 96 98 &)

Hours of work per week in factories:*
Actual, average per wage earner. ... hours._. 36.4 32.2 33.8 37.4 41,2 42.6 38.8 36.8 36.2 34.0 33.8 34.3 35, 5

@ Revised.

* For earlier data see the following references: Hours of work, p. 18, December 1932; employment in Baltimore, Milwaukee, Maryland, and Massachusetts, Federal

civilian employment and trade-union members employed, pp. 18 and 19, December 1932; employment in laund

ete., Federal and State hichway employment and employment in Chieago, pp. 19 and 20, June 1933; Pittshurgh employment, p. 18, January 1934,
t For revised data refer to the indicated pages as follows: Employment in Delaware, New Jersey, Pennsylvania and Philadelphia, p. 19, September 1933: and for Massa-
chusetts, employment for 1931, 1932, and 1933, p. 19, August 1933. Employment in banks, brokerage houses, etc., for 1932, p. 28, January 1934,

2 Discontinued by Department of Labor.
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ries, dyeing and cleaning and banks and brokerage houses,
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i P «
Montkly statistics through December 1931, 1934 1933 1934
together with explanartoll;y t;;)otnotes arll)d reierci ! i e e . . i ' g i
ences to the sources of the data, may be foun i ) Tavern. . - _
in the 1932 Annual Supplement to the Survey | March § March | April | May ‘ June ] July l August Segte(im October N (i)‘e&:-m D%c:rm January F Z}r){'u
EMPLOYMENT CONDITIONS AND WAGIES-—Continued
LABOR CONDITIONS—Continued
Labor disputes: t
Disputes. . e number_.{_________ 41 46 49 45 68 73 92 67 a 36 e 31 42 |
Man-days lost. ... number. (. 445, 771 (535,039 603, 723 1504, 362 11,404,850 | 1,401, 532 | 2,642, 431 (3,067,967 41,160,565/2437, 378 | 451,762 |_
Workers involved.__ .. number._|___..____ 12,704 | 19,867 | 16,584 | 24, 593 49, 058 101, 041 150, 210 04, 368 | 220,442 |« 12,430 | 17,591
Labor turnover (quarterly):
Accessions.__.__._ percent of no. on payroll._| ________ 850 | el 20,86 |- o em oo ciaan 22.88 1. o |eeeeeas 1031 || .
Separations:
Discharged..... percent of no. on pay roll._|_________ I3 T R N .52 Pe/: 1 U R 62 |
Laid-off_....._. percent of no. on pay rofl._j_________ 10034 |l 4.46 6.31 1134 | oo
Voluntary quits
percent of no. on pay roll._|______.__ L56  aaoa 2,23 | 4.16 | [-ceeeman- 2,18 (.
PAY ROLLS
Factory, unadjusted (F.R.B.)._.1923-25=100__ 63.3 36.9 38.6 420 46. 2 49.9 55.7 57.6 57.4 53.6 53.1 52.9 59.2
Cement, clay, and glass .-1923-25=100._ 36.3 20.6 22.0 25.1 29,1 30.2 34.6 34,1 341 32.8 32.0 31.4 35.1
Cement. .. . ... 23.9 16.4 18.3 21.2 25.1 27.6 316 25,6 24,6 22,8 18.9 19.2 22,3
Clay products. . 23.8 13.8 14.2 15.9 18.8 21.2 25.3 25.0 24.8 23.3 22.2 20.7 22.5
Glass. oo 68.9 36.7 39.9 45,9 52,1 49.8 55.2 57.4 58.6 58.2 59.5 60.3 67.9
Chemieals and products. 83.1 60. 4 60.8 61.9 64.6 67.9 72.2 74.3 78.7 78.2 78.8 79.4 80.8
Chemicals and drugs. —20= 88.4 59.8 58.4 62.0 66.9 72.6 79. 4 80.0 85.2 84,6 85.5 85.7 87.2
Petrolsum refining. - --1923-25=100._ 74.6 64. 5 63.8 65. 1 66. 3 66.1 66. 7 69.8 72.5 72.9 72.5 72.7 73.6
Food products..... --1923-25=100.. 76.7 59. 8 62.6 64.8 66. 3 68.2 7.7 78.2 78.8 71.2 78.1 76.9 77. 4
Iron and steel... ... .-1923-25=100._ 53.8 22.4 24.4 20.5 36.2 42.4 52.7 49.0 49.3 44.4 4.8 42.7 47,7
Leatber and products --1923-25=100__ 74.7 47.1 45.9 50.8 57.4 64.2 69.3 68.7 64.0 53.3 54.4 59.8 72.4
Boots and shoes .-1923-25=100_. 73.2 46. 2 46.0 46.2 54.9 62.2 67.7 67.0 60. 9 48.4 48.6 55.8 70.5
Leather. .. ... -1923-25=100._ 80.1 50.3 45.4 56.6 66. 4 71.4 75.1 74.8 75.3 70.9 75. 4 74.4 78.9
Lumber and produc --1923-25=100_. 28.4 14.3 15. 6 18.0 21.7 24.6 28.9 33.1 33.5 30.0 27.5 24,1 26.9
Machinery......._... -.1923-25=100.. 49.9 24.0 24.4 27.4 32.0 35.7 38.9 41.2 43,4 43.3 43.0 42,4 46.3
Metals, nonferrous. -1923-25=100__ 53.4 25.1 27.4 34.5 41. 4 46. 5 50. 4 51.4 50.2 47.2 46.2 46, 2 48. 6
Paper and printing. --1923-25=100_. 77.7 63.3 62. 4 64.9 66. 6 67.8 70.8 74. 6 76.0 75.6 77.2 74.3 75.9
Rubber produets_ ... ~.1923-25=100._ 74.0 311 34.2 46,2 57.3 65. 2 64. 4 62.9 62.8 57.8 60.7 60. 2 68,4
Auto tires and tubes. -.1923-25=100_. 79.0 31.7 35.2 49.0 62.0 69.7 66. 4 62.8 62.0 55.8 59.0 60.6 72.1
Boots and shoes..._ ~-1923-25=100.. 54,3 28.6 30.2 34.7 38.4 47.3 56.5 63. 4 65.9 65.9 67.6 8.7 53.7
Textiles and products --1923-25=100_. 74.3 41.3 45,2 46.8 53.6 5%.9 67.0 70.7 69.2 63.0 58.1 58.9 69,9
Fabrics.ce-aacue-- --1923-25=100_. 78.3 40.8 43.0 50.1 60 5 67.2 77.0 75.1 75.2 71.1 66.8 65.5 76.0
Wearing appare}.. 1923-25=100.__ 66. 1 42.4 49.8 40.1 39.4 41.9 46.9 61.8 57.1 46. 5 40.3 45. 4 57.7
Tobacco manufactu 49.4 36.0 359 45,5 47.3 47.3 48,2 52.3 55.5 54.4 50.4 42.9 49.1
Transportation equipment___ 63.2 29.2 30.6 35.3 36.0 38.3 43.9 43.0 41,7 38,0 40.2 44.1 55. 4
Automobiles_........._.._... 3-2! .- 92.5 27.0 32.3 40.4 43.2 46.1 52.5 50. 1 43.3 32.3 43.3 55.0 7.6
Car building and repairing. _1923-25=100._ 39.3 29.9 28. 6 30.6 29.8 314 36.4 35.9 38.7 36.5 35.6 33.7 36.9
Shipbuilding. .. coooococooC 1923-25=100_. 65.0 40.3 37.4 40.3 40.3 44.9 49.5 56.8 58.8 58.0 61.2 59.7 60.7
Factory by cities:
Baltimore * 1929-31=100.. 70.6 | ¢40.9 4.3 46.9 50.9 58.1 65. 4 68.8 67.5 65. 1 63.1 61.4 65.9
Chicago *... --1925-27=100._ 41. 4 25.7 26. 4 29,3 32.2 35.2 39.5 39.9 39.4 37.5 37.3 38.9 40.5
Milwaukee * -.1925-27=100.. 58.6 27.7 34.8 38.7 45.8 47.7 52.0 51.8 53.4 5L & 51.7 49.8 53.6
New York *._ -.1925-27=100._ 62.1 43.7 46.0 45.6 46.5 47.4 50. 5 57.3 55.9 53.6 53.2 53.7 57.4
Philadelphia * 1923-25=100.. 61.9 37.5 37.9 41.8 45.3 48.0 54.8 59.4 63.1 59.8 57.2 54,4 58.7
Pittshurgh * ... e --1923-25=100__ 52.7 25.7 27.5 30.5 38.7 42.3 52.7 49.0 47.6 45.7 46,4 41.9 46.5
Factory, by States:
Delaware 1923-25=100-. 69.0 47.0 45.0 51.2 56.9 66.0 64.9 67.7 67.7 65.5 66.5 63.4 68.3
Ilinois--.._ --1925-27=100. . 45.2 27.2 28.2 3L.3 35. 4 37.9 42,6 43.0 43.0 40.3 40.5 40.5 43.2
Maryland *__.._ _-1920-31=100.. 74.5 08 ¢43.9 45.9 49,1 53.1 60.5 67.9 73.8 73.0 69. 5 67.4 64.8 70.3
Massachusetts * --1825-27=100. _ 60. 6 37.2 38.0 42.2 47.0 53.0 57.3 59.4 59.4 55.7 52.8 53,1 58.8
New Jersey f... .-1923-25=100.. 61.9 43.5 45.2 48.1 52.1 54.4 57.5 60.0 61.6 62.0 61.2 58. 4 61.3
New York _____ --1925-27=100__ 58.3 38.4 40.1 42.4 45.1 43.0 51.0 £5.0 54,1 51.8 51.3 51.8 54.7
Pennsylvania §_ ..1923-25=100._ 56.8 32.5 33.4 37.8 42. 5 45.7 53,2 53.6 55.3 52.4 50.6 46.7 52. 4
Wisconsin. ..o oo oo 1925-27=100.. 58.9 32.6 36. 4 40.6 46. 8 49.2 53.3 53.8 55.3 52.3 50. 1 50. 5 51. 4
Noomanufacturing ( Department of Labor):
Mining:
Anthracite g 82.4 48.8 37.4 30.0 34.3 3R.2 46.6 60.7 61.6 47.8 44.3 73.2 65.8
Bituminous coal._ _1929=100.. 58.9 30.7 26. 6 26.9 29.2 23.6 43.3 4.1 44.1 50.7 50. 8 51.3 54.6
Metaltiferous. . ..ooo.._____... 1929=100. _ 25.9 17.4 16.4 17.0 18.3 19.0 21.9 23. 25.9 25.6 26.2 25.4 26.0
Petroleurn, crude production.._.1929=100__ 52.5 42. 5 40.1 41.6 40.6 42.2 42,5 44.4 50.1 80.3 53.2 53.0 50.5
Quarrying and nonmetallie..._. 1929=100.. 24.1 17.8 20.2 23.8 27.5 28.4 29.9 29.3 31.2 28.3 24.4 21.3 21.0
Public utilities:
Electric railroads. . .oo.o_.._..___ 1929=100.. 62.2 59.4 58.1 58.2 58.0 57.4 8.2 57.8 59. % 59.4 59.6 59.2 60. 1
Power and light _1929=100._ 75.6 719 69.4 69. 9 69. 9 70.0 70.9 7L 8 76.2 7.5 74.4 73.8 74.4
TTe]epbone and telegraph.______ 1929=100._ 70.4 71.6 67.8 68.5 66. 6 66. 7 66. 1 64.6 67.0 67.7 67.7 69.0 67.9
rade’
Retail__ ~--1929=100.. 69. 5 55.1 60. 4 59.5 60.5 68.1 2.7 69, 2 72.3 72,6 80.3 08. 8 67.7
Wholesale_ ---1929=100._ 65.7 57.1 56.0 57.4 57.3 59.1 60.8 62.3 66. ¢ 64.1 64. 5 63.9 64.6
Miscellaneous:
Banks, brokerage houses, ete.*t 1929=100._f.________ 83.7 82.9 83.2 84.4 84.8 84.4 84.5 84.7 86.1 87.4 88.1 87.0
Canning and preserving. 1929=100. 24.2 33.5 31.8 36.7 46.2 08.3 127.0 87.1 50.8 30.0 35.4 37.3
Dyeing and cleaning *_. -_-1029=100._i.. 41.0 54.6 53.9 56.7 52.8 52.8 60.3 60. 6 55. 4 50.0 49.4 48.8
Iotels. _ ..o - . 6 53.5 51.7 51.8 52,3 53.3 54.0 55.6 56.2 55.2 57.6 60.5 65,2
Laundries *. - 52.4 54.0 54. 5 56.7 56.1 57.6 60. 6 569.7 57.9 58.3 58,9 58.9
WAGES—-EARNINGS AND RATES
Factory. weekly earnings (253 industries): *
Alllwwlage [:511 9 a1 - SRR dollars_.] 20.49¢ 14.56 | 1539 | 16.71 | 18.49 19.15 19.25 19. 46 19.46 18.51 18.58 18.89 19. 81
aie:
Skilled and semiskilled___ -dollars_.! 22,878 16.54 | 17.75] 18.94| 21.18 21.99 22.16 22.04 22. 40 21.22 21.15 21. 44 22.28
Unpskilled . --dollars__ 16. 95 12.27 13. 30 14. 42 15.83 16. 48 1€.17 15. 97 16. 59 15. 02 15. 21 15,74 16. 42
Female_. ... ..doliars__ 14. 63 9.93 10. 09 11.03 12.30 12 93 13.83 14.21 14.28 13.79 13. 53 13.43 14. 85
Alliww;ige earners.. 923=100.. 77.0 54.7 57.8 62.8 69. 5 72.0 72.3 73.1 73.1 69.6 69.8 71.0 4.4
e:
Skilled and semiskilled. . ._.__1923=100.. 74.3 53.7 57.6 61. 5 68.8 71. 4 71.9 71.6 727 68.9 68.7 69.6 72.3
- 100 6.1 55.1 59.7 64.7 711 74.0 72.6 TL7 74.5 67.4 68. 3 70.6 3.7
1 100.. 84.9 57.8 58. 5 64.0 71.3 75.0 80.2 82.4 82.8 80.0 78.5 7.9 86.1
Factory, av. hourly earnings (25 industries): *
All wage earners ... cooooeooeeeooo- dollars.. . 561 . 460 . 460 . 453 . 452 . 455 497 531 . 540 .545 . 550 551 . 558
ale:
Skilled and semiskilled. --dollars_. .615 . 521 . 522 .513 .511 .517 . 560 . 590 . 598 . 604 . 609 L 608 L614
Unskilled_......_._. --dollars... . 465 . 375 .373 .368 . 369 .375 . 409 .432 444 . 445 . 451 456 . 454
Female --.doNars.. .419 . 204 . 299 . 207 L300 0,303 .362 .395 . 403 404 . 405 411 415

8 Revised.

* New series. For earlier data on the following subjects refer to the indicated pages of the monthiy issues as follows: Labor turnover rates p. 20, October 1932; pay
rolls, Baltimore, p. 18, December 1932; Chicago, p. 20, Juue 1933; Milwonkee, p, 18, December 1952; New York, p. 20, June 1933 ; Philadsiphia, p. 18, December 1432; Pitts-
burgh, p. 18, Jannary 1934, Maryland and Maessachusetts, p. 18, December 1932: banks, brokeragze houses, ete., dyeing and cleaning, and laundries p. 19, Juue 1933; factory
weekly earnings, p. 20, October 1932; factory hourly earnings, p. 18 December 1952,

1 Revised series. For revisions on the following subjects refer to the indieated pages of the monthly issues as follows: Labor disputes for 1932, p. 29, July 1933; pay rolls,
Philadelphia and Delaware, p. 19, September 1933; pay rolls, Massachusetts, for 1931, 1932, and 1933, p. 19, August 1933; pay rolls, New Jersey and Pennsylvania, p. 19,
September 1933; pay rolls of banks, brokerage houses, ete., {or 1932, p. 29, January 1934.
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30 SURVEY OF CURRENT BUSINESS May 1934

Monthly statistics through December 1931, | 1934 1933 1934
together with explanatory footnotesandrefer- 1_"~ "~ § et e

ences to the sources of the data, may be found Fome i I | i ; Septem-| {Novem-| Decem-| Janu- | Febru-
in the 1932 Annual Supplement to ihe Survey | ~1¢D o Aprlh D May o June | July | Angust 1 rhor | October [ 750, ber ary ary
E\IPLOYI\i}‘\ T C(} NDYITONS AND WAGES—Continued
WAGES—-EARNINGS AND BATES— i '
Continued |
Factory, weekly earnings, by States:
Delaware. .1923-25=100... 75.4 72.3 47 8.7 72.3 72.4 74.6 72.8 75.1 74.6 76.6
Ilinois. - ... 21025-27=100__ 71.2 63.1 7 6.9 67.1 C7.8 66.6 67.3 65.6 66.7 68. 4 70.5
Massachusetts _1925-27=100.. 64 72.1 | 74.7 6.7 78.1 79.0 77.5 76.2 71.2 72.5 75.3
New Jersey._.. 5 85,4 834 83.4 85.4 84.7 83.3 845 85.0 84.7 83.3 85.7
New York.__ 80.8 7421 758 77.2 77.6 79.0 77.8 76.8 77.4 8.7 8.6
Pennsylvania_ 6.7 619 66,49 6%. 8 4.6 72.2 73.9 7.5 71.5 G9. 6 3.5
Wiseonsin_ .o __._..__________.. = 72.1 o3, § f2.2 6i. 9 66. 2 64.8 66. 6 64.5 63.3 64.1 68.1
Miscellapeous data:
Construction wage rates:*
Common labor (E.N.R.)....dol. per hour__ L5634 A27 L 434 L4444 429 . 443 . 452 . 506 . 510 . 520 .514 . 527 . 527
Skilled labor (E.N.E.)_._._. dol. per hour.. 1.08 PREN] 1.c0 L9 .99 .99 1.02 1.03 1.04 1. 06 1.05 1.06 107
Farm wages, without board
(quarterly) -dol. per month.. 20. 88 2293 L. & N7 DI SR 25,89 | laal 24,90 |ccomoi el
Railroads, wages --.-dol. per hour__|..____.___ L 607 L6138 L602 L6063 . 608 . 597 . 608 . 603 . 613 . 616 .612 . 631
Road-building wages, common labor:#{
United States. dol. per hour.. .42 .32 .33 W33 34 35 37 .37 .38 38 37 37
East North Central.....__dol. per hour.. .50 .40 4! 39 41 42 43 .43 .45 45 45 46
East South Central --dol. per hour.. .30 .19 .20 20 20 20 20 .20 .21 23 | 23 25
Middle Atlantic. .. _-dol. per hour.. W42 .38 .56 .35 35 .35 36 .37 .38 39 41 42
Mountain States. _-dol. per hour_. Rt .43 .43 42 44 43 M4 A4 .45 47 48 49
New Enpgland... .dol. per hour_. .44 L3 .52 33 35 .37 .38 .40 .40 39 40 41
Pacific States__ --dol. per hour._. .57 .90 44 44 5 50 52 .55 .57 58 58 57
South Atlantic...._.. _.dol. per hour.. .31 1 .22 23 22 23 .25 .25 .24 25 21 23
‘West North Central._____dol. per hour.. .41 L34 L34 34! 35 35 36 .37 .37 38 38 36
West South Central....___ dol. per hour._ .35 .27 .27 ) 27 28 .28 .29 30 31 29 32
Steel industry:
U.8. Steel Corporation}.__... dol. per hour_. .44 .38 . 3% .35 .33 44 4 . 4 .44 4 4 4 L44
Youngstown district___percent base scale..  10L.5 91,0 04 o G4. 0 4.0 1015 1015 101. 5 101 5 10L. 5 101, 5 101. 5 101.5
FINANCE
BANKING
Acceptances and comn’l paper outstanding: |
Bankers’ acceptances, total.. _._mills. of dol.. 655 67l 97 0 687 738 694 715 737 758 764 77 750
Held by Federal Reserve banks: i
For own account...........mills. of dol_. 108 250 164 13 51 2 1 1 1 18 127 105 51
For foreign correspondents :
mills. of dol_. 3 45 43 30 36 37 40 41 31 3 4 4 5
Held by group of accepting banks, total i
llls, of dol.. 576 261 404 505 i 487 5h2 499 517 592 599 442 567 581
Own bills s, of dol__ 252 153 206 29 2011 248 252 236 271 273 223 255 266
Purchased bills s. of dol.. 324 108 1089 276 ¢ 287 304 247 282 321 326 219 312 315
Held by others. .of dol.. 86 &5 86 135 123 147 154 156 112 138 190 95 114
Commercial paper outstanding
mills. of dol.. 133 72 64 50 73 97 107 123 130 133 109 108 117
Agricultural loans outstanding:
Credit banks, intermediate _._.mills. of dol.. 147 86 85 K3 82 89 107 127 133 141 149 150 148
Land banks, Federal__.__ mll‘SA of dol.. 1,458 1, 107 1,105 1,103 1,102 1,101 1,104 1,110 1,125 1,156 1,213 1,287 1,371
Land banks, joint-stock. . .of dol.. 317 305 300 I 342 378 375 372 364 362 354 344 333
Bank debits, total_...__ Lofdol. | 29,6834 22,002 | 22 628 25,456 1 29, 71‘.’ 31,232 25,451 24,555 | 26,307 24,131 26, 301 27,221 25,015
New York City.... .ofdol..i 15,608 12,454 12,012 13,077 i 17,354 13.076 12, 340 13, 280 12, 204 13,013 14,023 13,231
Outside New York City.. .of dol..! 14,077 9, 608 10,612 11, 569 1?, 91 ‘J 13,878 12,375 12,215 | 13,027 11,927 | 13,288 13 198 11,784
Brokers’ loans:
Reported by New York Stock Exchange
mills. of dol__ 981 3it 52¢ a0 916 917 897 776 789 845 903 938
Ratio to market value ..._._..... percent.. 2,67 1.5 163 2.1% 2.80 2.50 2.74 2.58 2.43 2.55 2.42 2. 56
By reporting New York member banks
mills. of dol.. 886 371 512 635 764 876 851 806 749 720 837 888 858
Federal Reserve banks:
Acceptance holdings. (See Acceptances.)
Assets, total ..ol mills of dol..] 7,669 6,610 6, 608 6, 458 6, 531 6,442 6, 607 6,735 6, 839 6, 865 7,041 6, 989 7,309
Reserve bank credit outstanding
of dol_. 2, 545 2,872 2,159 2. 21F 2,22 2,209 2,207 2,421 2, 549 2, 581 2,688 2, 630 2, 567
Bills bought.._...._.. ilis. of dol._ 20 : i : : 7 24 133 111 62
Bilis discounted._ ills. of dnl__ 54 153 128 116 119 98 83 64
United States securities ills. of dol._ 2,447 1,¢ 2,0 2,120 2,277 2,421 2,432 2, 437 2,434 2,432
Reserves, total. cof dol.] 4,557 3, 3. 3. 820 3, 805 3,817 3,778 3,794 3, 792 4,140
Gold reserves§ cof dol._l 4,336 3, % 3,5 3, 5RR 3, 591 3, 591 3,573 3, 569 3, 557 3, 931
Liabilitics, total._. mills. of dol__' 7,669 6 6 6. G, RO7 6,735 6, 8%9 6, 865 7,041 6, 989 7,309
Deposits, toval_........ mills. of dol_. 3,633 2, 2, 2,673 2,748 2, 885 2,796 2,865 3,035 3. 205
Member bank reserve: miills. of dol.. 3,457 I 2 2, 169 2,438 2,685 2,573 2,729 2,652 3,003
Notes in circulation. . mills, of dol..t 3,043 8,4 3. 2,98 3,002 2,966 3,030 3,080 2,926 2, Y80
Reserve ratio...co........ ---percent.__ 7.8 s L 66.3
Federal Reserve membex banks:*
Deposits:
. of dol__ 79 744 W81 { J L A75 i0, 4 , 505 , 75 , 95 R 11, 398
Lof dell. 4, 330 4 4, 400 3 1. 3 : 4,370
ills. of dol-. 9,3 £ $ L2 o , 98 9, 215
Loans, total. ills. of dol._ 8,16 R, 401 5 %, R, 540 E  : 8, 185
On securities.. ilis. of dol-. Hld L 63 3,648 3713003 7T X 3, 657 3, 60 ¢ 3 3, 520
All other loans . of dol.. 5 4 5
Interest rates and yield on securities:
Acceptances, bankers’ prime....... percent__
Bond yields. (See Bonds.)
Call loans, renewal___._._..____.____ percent. .
Com’} paper, prime {4-6 mos.). _percent._
Discount rate, N.Y.F.R. Bank._._.perceni__
Federal laud bank loans. ... -percent. .
Intermediate credit bank loans -percent.. 8
Real estate bonds, Jong term.. ..._.percent._|. .o....__
Stock yields. (See Stocks.)
Time loans, 90 days. .ccooeeeeomnn .-percent__
Savings deposits: i
New York State..occeeeene_._. mills. of dol... 5,220 | 5,130, 5,085 ] 5,059 5,079 5, 049 5,029 5,064 5,067 5,076

# Beginning with March 1932 method of computing ratss was chance:
* New series. For earlier employment data see p. 18 of the D

Earlier data for Federal Reserve member banks shown on p. 15 nf ¢}
are available only fromn Jannary 1932 to date.

t For revised data on Massachusetts weekly earnings, 1931

§ Figures subsequent to December 1933 represent gold cert
on Feb. 28, 1934.)

1 Basic rate was increased as of Apr. 1, 1934, to 48.5 cents.

9 Increase in wage rates during March was e to the provisions of title 1, section 204, par. 2, item C, of the National Industrial Recovery Act, which required State
highway departments to fix minimum wage scales.

¢ Rate changsd Mar. 3, Apr. 7, May 26, Oct. 20, 1933, and Feb, 2, 1934,
Data for constrizction wage rates appeared on p 19 of the S8eptember 1933 issue.
ue, These data cover 90 cities and supersede the previous data for 101 cities. They

> p. 18, Aueust
OJ hand and duae fregm U

e.
. Treasury, plus redemption fund—Federal Reserve notes. ($35,138, 000
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May 1934 SURVEY OF CURRENT BUSINESS 31

Monthly statistics through December 1831, | 1934 1933 1934
together with explanatory footnotes and refer-
ences to the sources of the data, may be found March | March | April i May Febru-
* - “ ary

Novem- | Decem-
ber ber

nept,eux

l October January

7 7 T
in the 1932 Annual Supplement to the Survey i ay | June | July | August

FINANCE-—Continued

BANKING—Continued
Savings deposits—Continued.
U.S. Postal Savings:
Balance to credit of depositors
thous. of dol..{1,199,869 }1,113,823 11,159,765 11,180,336 1,187,186 11,176,669 |1,177,667 |1,180,668 1,188,871 {1,108,656 |s1,208,847|21,200,771]1, 200, 270
Balance on deposit in banks
thous. of dol..{ 892,799 { 935,957 | 974,142 | 978,286 | 076,377 | 960,170 | ©47,822 937,4C9 | 918,644 | 910,133 |2014, 235 (¢902,225 | 912, 531

FAILURES
Bank suspensions:
Total.____..____ number._
Deposn liabilities. ..o __.__... thous. of dol..

Commercial failures:

1,102 1,948 1,921 1, 909 1,648 1,421 1,472 1,116 1, 206 1,237 1,132 1, 364 1,049
106 150 147 161 133 129 115 112 106 100 11 85
Manufacturers, total 301 462 422 466 862 325 357 273 314 31 258 295 248
Chemicals, drugs, and paints.._.number.. 6 9 10 17 9 7 25 4 13 6 6 7 13
Foodstufls and tobacco - 23 47 41 48 35 33 | 42 20 48 31 23 30 23
Leather and manufactures number.. 19 18 13 17 11 11 11 4 13 9 13 12 13
Lumber... cocvocomacanaes _number.. 40 45 44 59 40 20 42 37 36 34 28 24 27
Metals and machinery.-- _number.. 33 51 66 61 46 26 49 38 31 39 27 43 25
Printing and engraving._ number.._ 16 27 33 38 32 20 18 13 22 27 16 20 17
Stone, clay, and glass.. 17 22 17 21 17 1 17 17 19 16 11 20 9
Textiles ... 22 64 44 45 41 42 30 19 15 32 29 34 20
Miscellaneous.. - 125 170 154 157 131 5. 123 121 119 117 105 105 92
Traders, total...___ - - 695 1, 336 1,352 1,232 1,153 976 1,003 728 780 820 774 951 716
Books and paper - 14 11 19 20 13 15 18 5 10 7 11 18 10
Chemicals, drugs, and paints.._number... 68 86 129 11¢ Ky 100 99 58 63 87 80 78 62
Clothing 101 230 239 194 200 138 148 115 81 117 116 212 104
Food and tobacco.. “number. . 264 351 400 431 287 364 387 284 310 319 302 330 283
General stores._ ... number.. 23 96 €9 61 46 36 41 35 41 41 40 34 2
Household furnishings 268 224 212 174 | 146 134 93 105 99 96 125 108
Miscellaneous. ... 204 272 45 236 177 174 138 170 150 129 154 124

Liabilities, total. ____ 48,500 | 51,097 | 47,472 35,345 | 27,481 2,776 | 21,847 | 30,582 | 25,353 | 27,200 | 32,905 19, 445
Agents and brokers._ thous. of dol__| 4,880 7,713 8,407 8,074 4,120 5, 655 9, 367 4,833 8, 447 5, 282 9, 096 5, 529 4,331
Manufacturers, total. -thous. of dol..j 12,239 } 17,583 | 18,737 § 19,021 | 13,47 8,282 | 15,192 7,646 8, 850 7,808 8,658 9, 265 5,043

Chemicals, drugs, and paints

thous. of dol__ 165 739 341 607 650 14 267 52 89 34 831
Foodstuffs and tobacco-._ thous. of dol.- 378 1,233 526 545 764 228 493 573 184 380 207
Leather and manufactures

thous. of dol__ 339 322 421 525 35 14 151 576 405 195 164
Lumber. .. coouvicana. thous. of dol-.| 2,600 2, 539 3,618 2,542 2,652 2,102 993 1,095 1,748 991 1,170
Metals and machinery Lof dol_| 1,159 2,766 2,847 5, Lu8 2,995 771 452 1,017 1,372 1,228 284
Printing and engraving. .of dol._ 504 461 1,410 1,726 213 404 415 775 323 868 508
Stone, clay, and glass_ .of dol_.{ 1,099 871 975 1,271 631 248 874 506 487 503 . 140
Textiles.o....___. s. of dol.. 2,183 1,463 G461 804 591 355 668 437 343 1,123 580

.ofdol..| 3,812 7,380 7,628 8§, 803
.of dol._| 10,108 § 23,204 | 25,954 . 20,%877
. of dol_. 217 90 687 374

Miscellaneous.
Traders, total..

Books and paper

Chemicals, drugs, and pamts

6,661 | 3,510 | 4,537 o777| 3707] 4,243 2, 059
18,217 | 9,368 | 13,285 | 15265 | 9,446 | 18,111 9,171
320 31 203 61 195 1 127

thous. of dol__ 812 1,277 4,003 1, 366 , 57 598 746 792 750 866 781
Clothing. ---thous. of dol_. 1,083 3,576 2, 838 2,744 2,347 1,113 1,042 1, 14 1,232 2,271 1,254
Foods and tobacco .thous. of dol..] 3,124 4,619 5,768 4,576 6, 757 2,928 3,859 4068 2,854 7,164 2,769
General stores. ... -thous. of dol.. 457 1,603 793 952 491 218 595 " 420 371 540 224
Household furnishings___..thous. of dol._{ 2,467 6,378 4,672 4,471 2,334 1,754 1,910 1, 633 1,324 2,146 1,732
Miscellaneous. .o .__.... thous. of dol..| 1,948 5, 656 7,054 6,447 4,394 2,726 4,840 4: 140 2,720 4,933 2,284

LIFE INSURANCE
(Association of Life Insurance Presidents)

Assets, admitted, totalf_ .- mills. of dol..|..._._. 16,981+ 17,020 | 17,047 | 17,030 { 17,107 17,162 | 17,212 | 17,250 { 17,217 | ¢17,299 17, 345

Mortgago loans... . of dol... 6, 033 6,002 | 5060 5,610 5,576 5,794 5,747 5,700 § 5,649 5,612 5, 568
. of dol..! 1,368 | 1,357 ] 1,343 53221 1 1,286 ) 1,266 | 1,248 | 1,234 | 1,214 1,193
cofdol..f ... 4,665 | 4.645{ 40171 4580 4385 4508 | 4,481 4,452 4,415 4,398 4,375

Bonds and stocks held (book value)

mills. of dol._ 6, 266 6, 275 6, 267 6, 293 6,328 6,428 6,480 6, 599 6, 625 6,701 6,763

Government . ._.._o._._._._. mills. of dol-. 1,447 1, 465 1,446 1,494 1,522 1, 590 1,650 1,762 1,835 1,801 1, 945
Public utlllty .of dol.. 1, 670 1, 666 1, 665 1. 669 1.671 1, 689 l, 602 1, 697 1,604 1,710 1,712
Railroad.. .of dol- 2, 631 2,027 2,618 2,413 2,615 2,619 2,618 2,620 2,385 2, 5%9 2, 588
.of dol_. 518 517 518 517 51 521 520 520 511 e611 616

Policy loans and premium notes
mills. of dol._|...__.... 2,875 2, 987 2,987 2,870 2,945 2,951 2,945 2, 039 2,048 2,947 2,936

Insurance written: {

Policies and certificates......_.__thousands..| 1,228 1,047 996 962 1,082 1,071 1, 086 1,039 1,015
-thousands 30 12 14 33 23 30 47 29 15
_thousands._ 894 776 747 702 812 772 773 766 752
_thousands_. 304 259 23 226 246 269 275 214 248

. of dol__| 787,625 § 640,414 | 628, 778
Tofdol..| 33,241 17.345 ] 1711
- of dol__| 228,107 § 187,781 | 183, 462
- of dol__| 526, 250 § 435,308 | 423, 605
- of dol-_| 251,119 | 229, 160 | 227, 102
. of dol._| 22,857 14, 543 13,008
cofdol_| 9,724} “s,7i5| A.878

577,776 | 657,362 | 631,040 | 715,250 { 665,457 | 648,073
23,028} 25,920 | 41 483 | 55,643 | 32,673 26, 862
180, 105 | 212,452 | 202,943 | 194,030 | 197, 108 106, 816
374.643 | 415,990 | 436, 723 | 405,533 | 435,676 | 424,395
208,976 | 225,230 | 214, 682 | 324,877 | 249,884 224, 676
17,051 19, 024 15,876 | 30,012 | 25,563 19,925
6, 842 7, 216 6., 909 9, 226 9, 060 7,765
.of dol..| 54,012 } 50, 448 48, 514 4 5 52.939 53,0612 | 46,253 | 113,588 | 59,051 51,121
Ordinary. .. s. of dol_.) 164,826 § 155,449 | 157,799 16) 242 lub 383 1 156, 147 145 6-\) 132,144 | 145,484 | 145,644 | 172,051 | 156,210 145, 865
(Life Insurance Sales Research Bureau) !
Insurance written, ordinary total {
: mills. of doi.. 571 462 464 495 409 483 403 ¢ 418 465 504 548 472 471
é Eastern district. . _.........___. mills. of dol.. 244 209 208 213 209 195 207 167 194 215 217 202 203
Far Western district. _mills. of dol.. 55 45 7 49 47 5O 43 43 45 50 56 43 45

[ Southern district. _mills. of dol__ 63 48 33 f &5 o7 56 58 52 54 58 67 53 54
Western distriet.. -mills. of dol.. 209 160 158 178 177 182 180 156 172 181 208 174 169
Lapse IrateSece e occaaeoacaacomuny 1925-26=100-. 125 DL 310 S R 154

MONETARY STATISTICS
Foreign exchange rates: #

Argentina dol. per gold peso.. 5,340 0. 983 0. 605 0.679 0.861 0. 881 0.920 0.758 0.335 0. 336
Belgium --.dol. per belga_. . 233 140 145 L 163 . 207 L2007 . 223 L217 . 920 .229
Brazil___ --.-dol. per milreis_. . 085 .07h .676 L0768 . 082 . 085 . 056 . 086 . 086 . 085
Canada dol. per Canadian dol._. . 998 L8353 L 847 L8765 . 965 .976 1.012 1. 006 .995 .992
Chile..._. -veeaw--dol. per peso.. .10 . 060 . 060 . 063 . 087 . 089 .101 . 0u6 . 095 . 096
England ..o dol.per £ 5.09 3.43 3.58 3. 4t 4. 66 4.67 5.15 5.12 5.05 5.03
France. ... oooooiooo dol. per franc. . . 066 . 039 .041 .G46 . 058 . 058 . 063 . 061 . 062 . 065
Germany. -dol. per reichsmark__ . 397 L2239 L 244 . 274 .354 . 354 . 382 .373 . 376 . 389
i . 383 . 208 . 269 . 206 L350 . 350 . 363 .384 . 380 . 379
. 086 . 051 . 054 . 061 . 078 . 078 . 034 . 082 083 . 036
. 300 L 213 . 221 .24 L2783 L 278 .304 . 307 .301 . 208
t Revised. For earlier data see pp. 18, 20 of the July 1933 issue, insurance written and admitted assets: and p. 18 of the June 1933 issue, premium collections
s Revised. b Quotation based on paper peso instead of gold peso as formerly. Former equivalent to 44 percent of latter. See note on p. 56 of the Mar, 1934 issue.

# Par values of foreign currencies as given on pp. 86-87 of 1932 annual supplement were char
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May 1934

Monthly statistics through December 1931, | 1934 1933 1934
together v}vlith explana'w}rly l;vimmotes Elll)d ;efer& _ P ] )
ences to the sources of the data, may be foun N R a1 i1 ! i Seprem-} Novern-| Decem- Febru-
in the 1932 Annual Supplement to the Survey March § Mareh | April \’ May ‘ June J{ July ! August ber | Occober| ber ber January ary
FINANCE—Continued
MONETARY STATISTICS—Continued
Foreign Exchange Rates—Continued.
Netheriands. ... dol. per florin__| 0.673 0. 404 0. 420 0.470 0. 490 0.562 | 0.554 0. 599 0. 600 0. 646 0. 629 0. 636 0. 660
Spain_...... dol. per pesela_. L 136 . 084 . 089 . 100 . 104 117 115 124 L124 L131 .128 . 130 L1133
Sweden.... .dol. per krona.. . 263 . 182 . 188 .202 .213 . 240 . 232 L 241 . 241 . 266 . 264 . 260 . 260
Uruguay..... dol. per peso.._ . 802 . 474 .478 . 532 . 560 . 651 . 048 . 702 L708 .763 . 746 . 758 LTN8
G%}ldlgnd money:
old:
Monetary stocks, U.S......_ mills. of dol.. 7, 602 4, 260 4,301 4,313 4,317 4,319 4,323 4,327 4,324 4,323 4,323 | m 4,323 L B
Movement, foreign:

Net release from earmark ___thous.oldol__| —837 £—100,092] 33,701 | 22,114 3,545 | 84,471} 79,467 { 49,305 | 20,867 600 | 11,780 | 12,205 68, 654
Exports. _thous. of do}._ 44 28,123 16, 741 22, 925 4,380 | 85,375 | 81,473 | 58,281 34, 046 2,957 10, 815 4,715 51
Imports -_thous. of dol..] 237,812 | 14,948 6, 769 1,785 1,136 1, 496 1,085 1, 544 1, 696 1,894 1, 687 1,947 452, 622

Net gold imports, including gold released
fromearmark#* __.___.._ thous. of dol..} 236,631 §—113,287] 23,729 975 301 592 —921 | —7,442 | —5,483 —463 2, 652 9, 438 521, 225

Production, Rand _.-.fine ounces_.| 874,112 | 946,863 | 895,097 | 944,604 | 918,633 | 923,671 | 934,714 | 901,799 , 908,888 | 898,468 | 894,156 | 907,641 |« 826, 363
Receipts at mint, domestic.._fine ounces...; 93,222 ] 187,604 { 120,461 | 114,017 64,445 | 99,581 | 86,265 | 105,985 | 155,532 | 162,280 | 184,622 | 116, 543 | = 68, 845
Money in circulation, total. ._.mills, of dol..{ 5, 368 6, 998 6, 137 5,876 5,742 5,675 5,616 5,632 5, 656 5,681 5,811 5, 669 5,339
Silver:
thous. of dol._ 665 269 193 235 343 2,572 7,015 3,321 2,281 464 590 859 734
p _-thous. of dol.. 1,823 1, 693 1, 520 5,275 15,472 5,386 11, 602 3,490 4, 106 4,080 4,977 3,593 2,128
Price at New York.__.._.___ Jol per fine oz.. . 459 L279 . 307 . 341 L3567 .376 . 361 . 384 . 382 .430 . 436 . 442 . 452
Production, estimated, world (85 percent of
total). _thous. of fine 0z__| 11,713 11, 656 9, 003 9,772 8,726 | 10,226 | 10,917 9, 676 12,019 11,317 | 10,083 11,361 | @ 10,4
Canada. _thous. of fine oz.. 1,085 1,309 1,015 1,014 644 1,227 1,747 1,618 1,638 1,474 1,131 1, 36% 1, 351
Mexico._._.._. thous. of fine oz.. 6, 000 6,436 4,628 5,197 5, 067 5,738 5,920 4,324 6, 661 6,033 5,391 6, 000 a b 413
United States.... --thous. of filne oz..| 2,791 2,574 1,907 1,933 1,465 1,552 1,489 1,918 1,781 1,863 1, 562 2,025 { 21,903
Stocks, end of month
United States.... -..thous. of fine oz_.| 10,645 7,060 8, 261 8, 568 6, 583 8,215 3, 665 3,537 5,669 5, 638 5,274 7,275 b
Canada. _--thous. of fine oz.__ 2,141 1,839 1,831 1,707 1, 690 2,028 2,340 1, 862 1,909 1,744 1,758 2,055 2, 389
NET CORPORATION PROFITS !
(Quarterly) i
Profits, total ... _.____._.____._. 11s. of dol__|... ... 123.8 .
Industrial and mercantile, total
mills. of dol . {........ 418.6
Autos parts and accessories-_.mills. of dol.. i 346 B
Foo - 1708 fe e femmccccca] 2808 e mcmmmee ] 2602 e e e
Metals and mining.. i - 41.6
Machiuery mills. of dol.. S 41.6 L _
ills. of dol.. 4 4150 B
s, of dol.j. ... 430.7
Miscellaneous .of dol.. 17.1
Public utilities. . .of dol.. 67.1 .
Railroads, class L . of dol. 33.9 -
Telephones..____._.._... .ofdol._] - - 41.4 - -
PUBLIC FINANCE (FEDERAL)
Debt, gross, end of month____.___ raills. of dol..| 26,158 § 21,362 | 21,441 21,853 22,539 ; 22,610 | 23,099 23,051 23, 050 23,534 | 23,814 25, 06% 26, 052
Expenditures, chargeable to ordinary
receipts _.thous. of dol_.j 173,78% § 232 368 | 852,464 | 270,053 | 411,352 | 203,150 | 181,926 | 258,327 | 404.458 | 216,860 | 262, G83 | 189, 014 1498, 641
Receipts, ordinary, total ~_thous. of dol .. |f 434, 5 283, 186 | 130,552 | 167,152 | 306,162 | 179,011 | 197, 533 | 333, 252 | 272,747 | 219,493 | 341,776 | 229, 11 |13,024,210
Customs. couueoeoaoau_ thous. of dol... 17, 444 17,400 | 20,515 | 22,943 | 25,081 32,660 { 33,793 | 31,938 26,565 | 24,994 26, 366 23,275
Internal revenue, total _thous. of dol..{ 390,353 } 242 464 80,062 | 114,754 | 251,601 | 131,116 | 163,158 | 318,986 | 164, 148 | 135,707 | 302,432 | 182,405 174,038
Income tax. ..o_._..__....... thous. of Gol_.| 228,526 § 176,250 | 19,500 | 15,688 | 146,575 | 11,983 | 14,001 | 134,343 | 10,348 | 17,783 | 128,286 | 15,850 24, 803
Reconstruction Finance Corporation loans out-
standing, end of month:* §
Grand total .. ... ___..__ thous. of dol.. 2,665,861 §1,597,500 |1,674,876 1,823,882 11,852,003 |1,855,242 11,864,817 11,852,456 1,829,663 |1,962,402 12,255,025 |2,533,566 '2, 604, 790
Total section 5 as amended . ._thous. of dof_.|1.509,631 §1,361,577 11,354,232 |1,473,600 11,478,490 {1,461,563 1,458,184 11,132,249 1,398,176 11,451,067 '1,550,110 |1,601,786 11 594, 667

Bank and trust companies including o
receivers ..thous. of dol..{ 677,379 | 691,385 | 686, 867 | 736,926 | 673,821 | 672,003 | 689,180 | 682,318 | 666,463 | 689,391 | 711,425 | 710, 685 700, 278

Tuilding and loan associations

thous. of dol.. 5 80,475 | 84,832 1 83,580 | 81,801 80,139 ! 78,055 | 75,60 72,192 | 68,534 | 66, 237 i, 617 60,14

Insurance companies_ . .. thous. of dol..; 51, 72,250 1 72,481 0 73,779, 70,008 ¢+ 68,022 | 88,241 67,793 1 07,596 | 65,050 | 60,930 30

Mortgageloan companies_._thous. of dol... 8L AT § 113,853 | 110,300 | 116,257 | 155,508 | 155,004 | 158,457 | 158, 199 | 157,101 | 160,612 | 177,845 | 180, 497

Railroads, including receivers ! ; ;

thous. of dol. 5,051 B 310,921 | 293,196 | 310,856 | 354,081 | 331,200 ' 331,102 | 331,755 | 330,157 [ 333,423 | 337,080 | 310,726
All other under section 5.__thous. of dei. 55, 003 87,182 | 105,550 | 128,192 | 143,107 | 155,010 | 133,245 | 116,575 | 104,367 | 134,057 | 190, 773 | 248,57
Total emergency relief and construction act | ; i
as amended-............_thous. of dol.,ﬂ 556,223 § 223,261 | 270,313 | 324,800 | 330,050 : 342,037 © 347,315 | 853,813 | 362,135 | 397,938 | 433,937 | 514,510 | 338, 204

Selrliquidating projects._..thous. of dol..; %0, 20,684 | 25,126 | 27,231 | 30,134 | 37,972 - 41,801 | 48, 546 j 56,038 | 60,020 | 63,451 | TL7# 1 71220

Financing of exports of agricultural sur- : : i ! ; : . !

Pluses.. ... __._..__. thous. of dob..i 1, 00 Qi cmmmaeas 1, 498 3,402+ 3,687 3,812 4,498 ¢ 6,895 ¢ 0,063 10,076

Financing of agricultural commaodities, | ! ! : ;
and livestoek._..._._..__. thous. of dol_.' 165, 831 1,205 0 2,445 2,724 1 2,742 3,195 1 2,920 2,571 ¢ 3,170 i 34,405 . 64,576 | 134,605 | 157,806

Amounts made available for relicf and | : : ' : : i . : H
work relief__ .. . __.____ thous. of dof__} 20,003 § 201,376 @ 242,743 | 294, 846 | 298,075 11299, 373 : 209,103 : 299,015 | 299,015 ; 299,015 « 299, 015 9,015 200,011

Total bank conservation aet as amnended ! i | 1 !
thous. ()[dol_. T, 048 12,750 . 20,333 © 25,483 7 43,404 | 1,643 55,320 1 63,096 : 66,052 ; 110,097 ! 264,189 | 410,472 465, 130
Agrieultural adjustment act of 1933 : : ' H ! .
thous. of dol.. o TN 3,300 3, 300 3,300 | cnceoaa e e
CAPITAL ISSUES i !
Total, all issues (Commercial and Financial : : . : i
Chronicle) o oo o thous. of dol.. 145,879 §a 19,316 . 45,388 | 50,643 ! 222,644 | 161,990 © 52,901 | 04,176 ; 59,363 | 90,279 | 74,566 . 90,243 | 86,084
Dormnestic, total.. .--thous. of dol.. 146,870 §a 19 316 43,783 + 59,643 1 162, 644 | 161, 857 52,901 ¢+ 94,176 1 59,363 | 90,279 | 74,566 | 90,243 | 86, U84
Foreign, total_. _..thous. of dol__ 0 U 1, 600 0! 60,000 | 133 0 0 0 0 0
Corporate, total. --.thous. of dol_.: 26,340 5,418 | 35,511 5,634 1 60,378 1 95,005 . 14,050 | 26,765 3,109 6,511 | 16,150 7,483 1 15, 366
Industrial._..____. Tlthous.of dol L] 4600 | 3270 | 26001 0,048 | 15415| 85,730 0 14,050 | 22,003 | 3100 | 65111 15351 | 5953 3366
Investment trusts.. . --.thous. of dol._; & 0 0. 0| 0l 1,089 ! 0 (] 0 0 0 04 0
Land, buildings, etc. -.-thous. of dol._| ] 0 0 0: 0| 0} 0 0 0 0 0 0 ]

Long-term issues... .. --.thous. of dol._; [ 0 0 0 0 0 0! 0 0 4] 0! 1] 1]
Apartmentsand hotels.__thous. of dol__ G 0 0 0 0, 0 0 0 0 0 0! o 0
Office and commercial .__thous. of dol._ ‘ 0 0 0 0 0 0 0 0 01 0 0 0] ]

Public utilities. ... ---thous. of dol._: 15,000 2,148 | 28,104 6,591 | 3,000 7,000 0 0 0 1] 550 1.50000 12,000
Railroads_.__.. T lthous. of dol Ll €. 151 0! 4,778 0} 41,963 | 1,061 0] 3,862 0 0 0 0 0
Miscellaneous_ . ---thous. of dol..! 250 0 0! 0! Q! 75 0 0 0 250 01 i
Farm loan bank issues _.thous. of dol..{ 25000 0 ; G ! 0+ 35,000 0 30,000 0 0! 14,250 1 28,000 ¢ £, 900
Municipal, States, etc... .of dol._° 95,540 13,677 9,847 | 44,003 | 102,266 | 31,035 | 38,852 | 87,411 56,254 i 83,768 | 44,166 54,759 1 62,718

* New series superseding old series

August 1933 issue. Reconstruction Finance Corporation.

$478,243,891 on Feh.

which covered the physicil movement only. For earlier data see p. 20 of December 1932 issues, net gold imports, and p 20 of the

§ This excludes the awmount outstanding of $435,914,726 on Jan. 31, 28, and %486,686.553

on Mar. 31. representing payments mace to States by the 1\ F.C. undex#the Emergency Relief Act of 1933 upon certification of grauts by the Federal Emerrfeno\ Relief
£ Cr exports (—).
* Differs from Federal Reserve Board figure. since 38,900,000 declared for export on Feb. 28 was not actually taken from Federal Reserve Bank of New York until

Administrator. a Revise

Mar. 1, 1933.

.

d=deficit.

¢ This figure includes $2,808,221,138 ju February and $2,233,252 in Mareh 1934 which represents the increment resulting from the reduction in the weight of the gold dollar.
= Demsmn of Treasury and Federal Reserve to omit gold coin from circulation figures as of Jan. 31, at which time it was carried as $287,000,000, is not reflected in the
January total which is the daily average figure for the month. Large increase in February total resulted from revaluation of the dollar to 59.06 percent of former gold content,
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Monthly statistics through December 1981, | 1934 1933 1934
together vgith explam}to}xl'y ?otnotes a%d ;‘efer& ——
ences to the sources of the data, may be foun

in the 1932 Annual Supplement to the Survey | March | March | April May June July | August Septom- | . opqp | NOVem-| Decem-| Janu- | Febru-

ber ber ber ary ary
FINANCE—Continued
CAPITAL ISSUES—Continued
Total, all issues—Continued.

Purpose of issue:

New capital, total . _......__. thous. of dol..| 97,276 J2 16,517 | 24,928 | 43,802 | 110,148 | 117,083 | 45,600 { 63,814 | 58,702 | 88,257 | 57,000 | 47,775 79, 121
Domestie, total ._o._.___._. thous. of dol..| 97,276 }< 16,517 24,928 | 43,802 | 110,148 | 116,950 | 45,600 | 63,814 | 58,702 | 88,257 | 57,000 | 47,775 79,121
Corporate.... . _c....... thous. of dol_.! 13,770 3,170 | 17,335 3,584 | 12,082 [ 52,760 | 14,050 8,911 3,109 6,511 | 15,601 5,983 13, 058
Farm loan bank issues...thous. of dol._ , 000 0 0 0 0 35000 0| 18,000 0 0 0 5,000 7, 000
Municipal, State, etc....thous. of dol..| 80,506 {2 13,347 7,593 | 40,218 | 98,066 | 29,190 | 31,550 36 903 55,502 | 81,746 | 41,399 | 36,792 59, 063
Foreign. ...l thous. of dol._ 0 0 0 0 0 133 0 0 0 0 0 0
Refunding, total.. _thous. of dol__{ 49,603 2,820 | 20,460 | 15,841 | 112,496 | 44,907 7,302 | 30, 362 662 2,022 | 17,566 | 42,467 7,863
Corporate. . ..thous. of dol..| 12,569 2,248 18,207 12,050 | 48,296 | 43,061 0 17, 854 0 0 550 1,500 2, 308

Type of security,

Bonds and notes, total___..__thous. of dol__| 142, 270 13,677 | 44,453 | 56,559 | 213,592 79,096 ) 38,852 ] 85,265 | 56,254 ) 83,843 | 58,665 ) 84,260 85, 926
Corporate. . ...c....... --thous. of dol._| 26,340 5,418 | 34,607 | 12,550 | 51,326 | 13,061 0} 17,854 3,109 751 16,150 1, 500 15, 366
Stoeks. .ol thous. of dol.__ 4,609 5,418 935 , 084 9,052 ' 82,804 | 14,050 8,911 3,109 6,436 | 15,601 5, 983 1,058
State and municipals (Bond Buyer):
Permanent (long term)._.____. thous. of dol__j..__..._. 45,573 | 58,579 | 53,925 {299,905 {437,831 | 110,885 =52, 191 [ 290,391 {2124, 941 12302, 474 [s157, 611 77, 566
Temporary (short term)._.._.. thous. of dol..|...._._-- 92,719 | 172,948 | 103,037 | 210,783 | 13,916 : 16,858 | 43,006 | 53,830 | 21,376 | 74,979 [< 86,175 25, 395
SECURITY MARKETS
Pri Bonds !
All llsted bonds, avg. price (N.Y.S.E.)
dollars._; 89. 15 74.51 76.57 80.79 82.97 84.43 84.63 83.00 82.33 81. 36 83.34 86. 84 88.27
Domestic issues ... ... dollars_.i 91.09 78. 58 80.07 84.73 86.84 88,03 87.91 85.82 84.70 82.98 85.11 8%.77 90. 12
Foreign issues. dollars__;  80.%9 58. 59 62. 86 65.31 67.77 70. 26 71.34 71.54 72.85 74.67 75.90 78.63 80. 43
Domestic (Dow-Jones) (40)
percent of par 4% bond.. 79.73 42.01 41,35 50. 64 67. 67 73.00 72.67 69. 58 66. 99 62. 14 65. 46 71.89 77.85
Industrials (10) . - percent of par 49, bond_. 72.34 39. 88 42.32 51. 57 58.92 62.85 62.02 59.79 56. 50 53. 51 56. 53 63.53 69, 64
Public utilities (10)
percent of par 4% bond..! 81.93 4. 99 64. 62 69. 09 74. 60 79. 63 79.47 76. 57 75.83 70.37 | 71.85 75. 64 80. 18
Rails, high grade (10)
percent of par 4%, bond_. 97. 46 77.23 73.62 80.35 84.35 88. 95 89.95 85.74 85. 47 79. 22 83.07 §9. 05 95. 19
Rails, second grade (10)
percent of par 4% bond.. 7197 23.92 22.71 30. 60 59. 23 66. 32 65.72 62. 34 58.38 52.77 57.28 64. 41 71.22
Domestict (Standard Statistics) (60) - dollars.. 95.1 76.7 75.4 82.0 86.8 89.6 89.9 87.9 86.5 82.6 83.6 88.3 92.9
U.S. Government (Standard Statistics)*
dollars..| 103.74§ 101.09 { 102.00 | 102.91L | 103.54 ] 103.62 | 103.40 | 103.51 | 103.51 101.39  100.95 | 101.43 102.74
Foreign (N.Y. Trust) (40).._percent of par._ 66.78 53. 55 55, 52 56. 47 57.11 59. 50 58. 95 57.97 58.73 61. 53 61,47 07. 73 70. 22
Sales on New York Stock Exchange:

Total ..., thous. of dol. par value..| 324,464 | 193,181 | 269, 585 | 350,626 | 344,050 | 323, 139 | 216, 818 | 234,206 | 231,520 | 296,989 ; 247,250 | 413,301 , 373,852

Liberty-Treas._._.thous. of dol. par value..i 47,9803 55,176 | 61,000 | 38,367 | 23,583 | 20,498 15,597 | 33,836 | 34,678 | 93,536 | 41,865 70, 264 23, 606
Value, issues listed on N.Y.S.E.:

Par, all issues PRI .ofdol..] 41,727 41,006 | 40,948 | 40,844 40,878 | 40,812 | 41,613 | 41,581 40,875 1 42,010 | 41,829 | 41,761 41,737
Domestic issues. . -..mills. of dol._! 33,771 32,6066 | 32,624 § 32,553 | 32,593 | 32,538 ) 33,376 | 33,370 | 32,680 33,821 33,815 | 33,742 33,775
Foreign issues..... -_.mills. of dol..{ 7,935 8,340 8,324 8,291 8, 285 8,274 8,237 8,212 8,195 8, 189 8,014 7, 969 7,462

Market value, all issues. _..mills. of dol._| 37,193} 30,554 | 31,354 | 32,998 | 33,917 | 34,458 | 35,218 | 34,514 | 33,651 34,180 [ 34,861 | 36,264 36, 843
Domestic issues. .. _..mills. of dol._; 30,761} 25,668 | 26,121 27,583 | 28,303 ; 28,645 | 29,3421 28,639 27, 681 28,0065 | 28,778 1 20,996 30, 440

Yi 1goreign 1SSUBS-coccecmemaaae milis. of dol_.| 6,435 4,887 5,233 5,415 5, 615 5,813 5,877 5,875 5,970 6,115 6, 083 6, 268 6, 403
elds:

Domestic t (Standard Statistics) (60) _percent.. 4.74 6.25 6.38 5.78 5.37 5.15 5.12 5.28 5. 39 5.72 5. 63 5.25 4.90
Industrials (18) ... .o oo .. percent._. 5,51 8. 14 8.27 6.94 8.39 6.16 6. 14 6.30 6. 49 6.73 6. 68 6.17 5.70
Mounicipais (15)1- .pereent__ 4.24 4.88 5. 05 5.27 4.71 4.60 4. 54 4.59 4.60 4.89 4.89 4.67 4.48
Public utilities (1 _percent .. 4.65 5.54 5.63 5.26 5.03 4.86 4,84 5.01 5.12 5. 41 5.40 5.08 4.75
Railroads (16} . .co e cmmaaeeos percent. . 4. 56 6.45 6. 56 5.63 5.34 4.97 4.95 5.23 5.35 5.86 5. 54 5.07 4. 66

Domestic, municipal Buyer) (20)

- percent.. 4. 56 5.24 5.69 5.35 5.09 5.00 4.98 4.94 5.01 5.52 5.48 4.89 4.74

Domestic, U.8. Government: )

Treasury bonds (3 long term).._.percent.. 3.42 3.58 3.55 3.47 3.40 3.38 3.40 3.40 3.42 3.60 3.64 3.62 3.49
Treasury notes and certificates {3-6
01103 114 1) SO, percent .. .01 1.34 .45 .20 07 .19 .01 .04 .09 22 29 .25 .08
Cash Dividend and Interest Payments
and Rates
Total (Journal of Commerce).._... thous. of dol..| 406,867 =147, 569 | 561,279 | 428,449 | 571,529 | 763,219 | 349,620 | 391, 589 | 645,205 | 412,855 | 566,059 | 801,026 {403,348
Dividend payments...__._..._. thous. of dol..| 139, 600 {:128, 250 { 136,850 | 153,884 | 134,350 | 205,900 | 101,800 | 90,700 | 180,150 | 109,950 | 115,600 { 301, 260 | 152,750
Industrial and miscellaneous
thous. of dol._i 111,200 ¥ 102,200 | 96,409 | 144,400 | 115,800 | 158,200 | 88,100 | 70,100 129,750 | 98,500 [ 939,100 | 247,300 129,300
Railroads, steam . _c.o.._.. thous. of dol..{ 15,600 §=12, 700 11, 500 1,425 2, 950 16, 500 4, 9! 6, 800 18, 200 2, 000 5,700 | 26, "UJ 13, 600
Railways, street. . s. of dob_. 1,200 % a 1,000 2,600 2,674 3, 000 3,000 2,700 4, 300 2, 300 700 3, 1, 700
Interest payments s. of dol..i 267, 267 g:259, 319 | 424,429 | 274,565 | 437,179 | 557,319 ; 247,820 | 300, 889 460, 055 | 302, 605 | 450,459 § 590, ()30 250, 598
Dividend payments (N.Y. Times)
thous. of dol._| 177,807 § 162,468 | 130,607 | 218,591 | 211,890 | 116,211 | 211,432 | 164,629 | 123,492 | 259, 518 | 191,995 1 201, 854 212,413
Industrial and mhcellaneous__.thous. of dol__{ 172,416 § 158,000 | 124,823 | 199,362 | 191,066 | 105,160 | 197,493 | 158,577 | 117,233 | 243,742 | 163,023 | 174,709 185, 244
Railroad. .. o oL thous. of dol.. 3, 301 4,468 5,784 ( 19,229 | 20,824 | 11,051 13,939 6, 052 6,229 | 15,776 | 26,972} 27,145 24, 169
Dividend payments and rates (Moody’s):

Dividend payments, annual pavments at
current rate (600 companies)___mills. of dol..] 1,079.8 1 1,024.9 | 1,006.2 976. 0 965. 4 972.4 970.8 978.8 978.2 | 1,017.8 § 1,023.4 | 1,033.7 1,063. 4

Npmber of shares, adjusted.. 920,04 § 922.56 | 923.32 | 923.36 i 923.29 ( 9023.63 | 923.84 | 923.78 | 923.80 | 920.13{ 926.13 925, 42 ‘ 926, 87

1.16 1.11 1.09 1.06 1.05 L.05 1.05 1.06 1.06 1.10 111 1.12 1. 15

nks ( 3.38 4,36 4.32 4.32 3.99 3.99 3.99 3.99 3.99 3.55 3.61 3.58 3.58

Industrials (492). 40 .78 77 .72 .72 .73 .73 .75 .7 .82 .83 .85 88

Insurance (21)_..__.__ 69 1.76 1.66 1.86 1. 66 1.66 1. 66 1,66 1. 66 1. 66 1.67 1. 67 1.67

Public utilities (30) - 2.06 2.25 2.19 2.19 2.19 2.19 2.15 2,11 2.07 2.07 2.07 2,06 2.06

Railroads (36) ceeecceemcomcanos .98 .86 .86 .86 .86 .86 .90 .90 .91 .01 .91 .08 938
Prices: Btocks

Dow-Jones:

Industrials (30)--...........dol. per share.. 102.1 57.6 85.0 81.6 94.1 100.4 08.4 100.3 92.8 96. 4 99.3 102.7 107.3
Public utilities (20) _dol. per share_. 20. 4 21.8 21.6 27.7 34.1 34.7 30.8 27.9 24.9 23.7 23.2 25.2 28.4
Railroads (20). ... -dol. per share_. 48.1 27.4 27.4 37.6 44,2 51.7 49,6 47.2 38.9 38. 6 40.5 44.9 50.8

New York Times (50)- -dol. per share..| 90.06 53.17 60. 09 74. 59 85.26 88.46 88.24 86. 46 79. 54 82.87 85. 18 88.21 94. 35
Industrials (25).-- dol. per share_.| 141.30 85.07 97.20 | 118.40 | 134.53 | 135.84 135. 86 135.45 | 127.86 134,22 137.27 | 140.48 147. 91
Railroads (25)..... -dol. per share..; 38.83 21.27 22.97 30.79 36.01 41.09 40. 63 37.49 31.23 31. 52 33.12 35.95 40.79

Standard Statistics (421).___._.___ 1926=100_. 77.1 43.2 47.5 62.9 74.9 80. 4 75.1 74.8 69.5 69.1 70.4 75.6 80.5
Industrials (351) .- cevouccuacnan 1926=100... 84.9 41.6 48.8 65.3 77.3 83.5 78.8 80.7 75.5 76.7 78.8 84.0 88.4
Public utilities (37) _ccocvuoae 1926=100__ 76.1 67.0 63.5 79.2 96.9 97.5 87.1 80.1 75.0 70.0 67.3 73.2 80. 6
Railroads (33)cccoecnoeocauan - 1926=100__ 47.6 25.6 26.3 37.5 4.0 52.6 49, 4 47.2 40.3 38.4 40.3 45.5 50.0

Standard Statistics:

Banks, N.Y. (20). ----1926=100__ 56.7 49.2 47.2 53.1 60.7 60. 9 58.3 50.7 47.1 42.5 42.4 51.6 57.8
Fire insurance (20} occcacuoea- 1926=100..; 62.8 38.1 37.8 50. 4 55.7 60. 0 58.2 56.6 53.6 51.8 49.9 57.5 64.2
s Revised, t Revised series. For earlier data see p. 19 of the April 1933 issue. * New series. See p. 20 of the June 1933 issue lor earlier data.
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SURVEY OF CURRENT BUSINESS

May 1934

Monthly statistics through December 19381, 1934 1933 1934
together v}vlith explanaftolrly t;tl)o:notes ar}l)d }'eferd-.

ences to the sources of the data, may be foun \ . . "

in the 1932 Annual Supplement to the Survey { March | March ! April May June July | August iSe%tem- October I\%ve?m Debceerm January th;;u

FINANCE—Continued
SECURITY MARKETS—Continued |
Stocks—Continued i |

|
Sales, NNY.S.E. .. _..o.._... thous. of shares_.; 29,916 | 20,089 | 52,901 | 104,229 | 125,627 | 120,300 | 42,466 | 43,319 | 39,379 | 33,646 | 34,878 | 54,567 56, 834

Values, and shares listed, N.Y.S.E |
Market value all listed shares_ .mllls of dol._y 36,700 § 19,915 1 26,815 | 32,473 | 36,349 | 32,762 | 36,670 | 32,730 ! 30,118 | 32,542 | 33,095 | 37,365 36, 658
Y'Nll(llmber of shares listed..__.___._._ millions. . 1,294 1,293 1,294 1, 294 1,285 1,281 1,290 1,293 1,203 1,295 1,293 1,293 1,293

ields:

Common, Standard Statistics (90)..percent. . 3.33 6. 30 5. 58 3.99 3.27 3.02 3.25 3.37 3,59 3,65 3.59 3.36 3.10
Industrials (50) percent.. 3.00 6.2 5.24 3.67 3.02 2.76 2.93 2.96 3.25 3.26 3.21 3.04 2.81
Public utilities (20). .percent._. 5,50 6. 82 6.83 5.18 4.12 4.09 4.78 5. 48 5. 61 6.13 6. 24 5.59 4.94
Railroads (20) ... ___..oo.oooo..C percent_. 2,32 5.22 5.12 3.59 3.06 2.58 2.73 2.93 2,51 2.62 2.48 2.25 2.18

Preferred, Standard Statistics:

Industrials, high grade (20)....... percent .. 5.96 7.52 7.32 6.78 6. 33 6.22 6. 20 6.26 6. 38 6. 51 6. 50 6.30 6.01
Steckholders (Commeon Stock) !
Ametican Tel. & Tel. Co., total..____ number._. 671,052 1 700,212 | 690,886 ) 682,200 . 680,454 |______.._.

Foreign_ .. _____ ... -number_.i 7,563 - -

Pennsylvania Railroad Co., total..__number._! 235, 509 - -

Foreign ..o ... -number_.| 3,174 - -

U.S. Steel Corporation, total. _number.. 1% 612 - -

Foreign ..-pumber__; 3,770 -

Shares held by brokers. ____percent of total .\ 10,01 | 16,07 |- _TlIIITIIIID 1oen (LILTTITITITIIITTILN asee6 b loIoIITITIIL 1meso|olilll

TRADE
INDEXES i ! f ‘ ! . ‘
Value: ! | ; i j i : !

Exports, unadjusted...__.___.. 1923-25=100 30 2 28 30 | 32 38 | 42 ¢ 81 ¢ 49 51 45 43

Exports, adjusted for seasonal. .1923-25=100. 5 Pt 29 321 36 | 43 40 42 42 48 44 47

Imports, unadjusted........._. 1923-25=100 19 o9 27 33, 38 44 45 | 47 | 40 41 42 41

Imports, adjusted for seasonal._.1923-25=100. 44 2 25 32, 40 ) 48 ) 48 | 46 | 40 42 42 42

Quantity, exports: ! ) | i |

Total agricultural produets.._.1910-14=100 I €7 59 | 71 72 80 i 97 | 120 111 109 93 | S0

Total, excluding cotton..._.. 1910-14=100 67 & 51! 47 ! 45 51§ 57 | 7 79 93 2 63
VALUE § | : e i j : :
Exports, incl. re-exports_ ... ... thous. of dol__“ 190, 000 § 108,032 | 105,219 | 114,243 ; 119,809 ' 144,197 ; 131,451 | 160,090 ' 193,948 - 154,256 | 192,619 | 172,174 162, 803

By grand divisions and countries: ! | | i ' ‘

Afriea. .. . ... : 2,632 3,431 2, 462 2,727\ 3,262, 3,744 4,535 4,166 4,670: 5900 3,940 4,999
Asia and Oceania 22,684 17,823 20,630 | 20,6251 30,127 | 24,446 ! 32,120 l 35,050 ; 37,573 | 40,877 | 35,903 34,229
Japan._....._. 9, 614 6,406 8, 267 7,720 | 15,046 i 10,157 ;15,599 16, 825 17,056 18, 258 16, 763 14, 926
Europe. .. 50, 321 52,223 56,883 | 58,820 68,081 ; 62,71 81,857 | 108,811 i 94,864 | 102,185 ; 90,030 82,182
France. .. 7,935 8,164 8,077\ 8§, 148 8,516 1 8,476 12,340 ! 17,041 14,082 12,129 13, 20 10,935
Germany. 7,035 8,977 11,415 10, 235 ! i 11,349 1 9,038 | 13,685 | 17,821 ' 16,929 13, 577 15,728 13,820
Italy_ -- 3, 986 3,101+ 4,558 4,329 | 4,741 ; 3,596 0 7,221 ' § 537 c 5,934 6, 728 5,754 6, 201
Urnited Kingdom...... 17,645 18,235 | 18,787 | 22,233 24,787 | 24,686 | 28,489 ; 39,3533 © 33,564 43,878 1 32,244 27,962
North America, northern. .. 14,200 ¢ 13,418 16, 730 18,421 1 21,300 i 20, 768 t 21,461 | 22,502 23,251 18, 896 19, 096 19, 879
13,841 | 13,159 | 16,433 | 18,060 1 20,927 ' 20,301 ; 20,078 | 22,150 | 22,709 | 18,511 | 18,812 | 19,602
10,6211 10,384 | 10,364 | 10,636 | 11,723 10,8941 9,473 1L1Sl| 11,648 | 11,795 12,342 | 11,758
2,967 i 2,852 3,274 2,821 3,524 33,3151 3,324 3,499: 3,68 3,458 4, 136 3,764

South America. 7,073 1 7,784 7,175 8, 5801 9,704! 8,890 10,643 i 12,237 1 12,249 12, 966 10, 864 9, 7
Argentina.__ 1,873 . 2,535 2,350 2,756 3,414 2,807 1 3,588 ¢ 4,141 | 4,859 . 324 2,942 } 2,552
Brale_ - 1,912 2,320 1,813 1,647 . 2,327 : 2,089 2G50 I3, 104 12,862 3,626 2,038 | 2,83y
Chile__... ofdol._: .. . _. 375 | 297 | 373 518 456 ¢ 335 656 458 | 4901 ! 777 545 593

By economic classes: i | : : 1 ' ' i ;

Exports, domestic......_._... . of dol_, 187,405 § 106,310 | 103,106 , 111,883 | 117,533 | 141,661 | 129,202 ! 157,461 ; 191,721 , 181,201 | 189,789 | 169, 531 :
Crude materials. . of dol_. 55, 275 29,359 | 23,621 34,977 | 40,257 ¢ 51,509 | 41,968 1 63,571 1 82,545 71,208 73,070 60, 40" .
Raw cotton____ .of dol_.} 1 L1 .9 26,1 29.3 ; 36.8 28.2 45.3 ol, 3 48.8 44.3 415
Foodstufls, total. . of dol._. 13,044 1 13,362 . 15,353 16,886 ¢ 18,700 © 23,510 24,054 24, 310 22,693
Foodstufls, crude._ . of dol_.i 3,024 2,764} 3,078 3,062 3,398 @ 5042 6, 654 ,,469 7,204 i ¢
Foodstuffs, manufact .of dol__ 10,020 ; 10,659 ; 12,305 ' 13,824 ' 15,302, 18,468 11,400 16, 880 15, 399 - 75
Fruitsand preparatlonsu.mllls. of dol__} ; 3.8 2.9 4.3 5.6 6.8 ! 11.0 9.7 s. 8. .3
Meats and fats.. “mills. of dol__ L49, A5l 57, 54 5.9 62! 66! 67 6.1 5.4
Wheat and flour. . s. of dol._! ! L0 1.2 1.1 15! 13| 1.2 1.6 3.9 3.1 2.7
Manufactures, semi-. . of dol. ! © 17,6441 18,1811 21,350 20,465 21,261 : 24,573 124,186 | 28,502 | 25,01% 24, 456
Manufactures, finished .of dol_. 41 46,218 | 45,732 53,410 | 49,973 1 53,928 ! 75 1 61,418 | OL,428
Autos and parts..... . of dol__: 4 7.4 7.0 7.5 8.1 .3 ! .3 10.8 ; 13.2
Gasoline..._._ . of dol__ .0} 3.7 3.9 6.0, 3.4 3.9 1 .1 4.8 1.3
Machinery. . of dol__ .81 9.1: 9.3 10.1 10.9 1.7 ¢ 8 14.4 4.6
Imports, total # thous. of dol... 21 106,903 | 122,262 | 142,992 ¢ 154,976 . 146, 652 | 8 2128, 734 @123, 011
By grand divisions and countries: ! ! ; i | | I
. of dol.. ;1,208 2,243 2,607 ¢ 3,179: 3,914 2,542 . 2,780
.ol dol.. | 3L751 ¢ 33,900 0 47,796 . 47,021 44,397 io44,714 36, 211
.of dol__ P8,462 11,467 0 14,4231 14,000 ¢ 14,217 ¢ | 9,530 9, 114
. of dol.._ b ,421 | 30,805, 41,174 | 43,7821 51,147 | 49,989 37,303 44,763
.of dol__, 5, 611 3,000 2,207§ 2,733 3,111 3, 825 5,410 5, 664 4,491 7,436
Lof dol..j 7 56121 4,727 5,113 6, 800 7, 466 8,702 8,505 | 6,472 ! 6, 075
2,693 1 3,318 3,282 3,720 3,518 3,473 3,108 2, 817 2,852
United King: dom.-,, 5, 796 5,095 8,010 11,171 12, 577 14,073 1 12,093 7,997 11,033
North Amerxca, northern. 10,123 | 11,140 | 15,405 15,716 § 19,809 18,024 : 20,493 17,195 14,343
Canada_....___._.___. 10,035 1 11,078 | 14,800 ; 15,263 | 19,383 )| 17,666 | 19,979 16, 397 14,163
North Ameriea, southern_ 11,490 | 11,678 { 12,697 : 10,931 11, 541 11,128 { 10,989 9, 317 8,472
3,046 2,517 3, 586 2, 505 2, 461 2,503 1,873 2, 824 2,859
South America 14, 667 12, 906 15, 036 18, 289 17,457 24,4751 17,866 17,704 18,721
Argentina. . - 1, 257 827 1,320 1,772 4,037 6,234 4,539 2,379 2,727
Brazil . cofdol..l 9436 ) 7056: 61050 6,958 5158| 6,427. 9,063 6,559 : 7,826 8, 561
Chile. .. Lof dol..] 2,631 194 409 438 3,788 763 806 1, 092 1,236 895
By economic classes: ; ; ! I !
Crude materials.___ Lofdol... 44,862 | 23,633 | 21,134 | 24,9201 34,301 | 46,441 : 50,660 48,334 | 235,726 | 36,594
Foodstufls, crude_._. . of dol_.i 26,108 18, 411 16, 557 19,7211 17,7751 15,897 19,758 ; 16,846 | 18,423 20, 997
Foodstuffs, manufaetured .of dol..i 22,482 15,145, 16,270 20,303 ; 19,083 | 22,878 | 15,644 | 14,366 J 20,840 | =17,299
Manuf&ctures, semi-___ . of dol._| 29,728 14, 751 13, 537 18,337 1+ 27,813 i 31,021 35,233 | 33,510 i , 226,415 1 ¢22,220
Manufactures, finished. . of dol._“ 29,847 § 22,924 | 20,914 23,622 1 23,200 | 26,755 | 33,681 33,596 | 3% 969 32,800 | 27,664 | 227,334 27,602

o Revised,

§ Data revised for 1932. See p. 34 of the March 1933 issue for most revisions.

and January 1934 issues.

# Beginning with January 1934 all import data represent imports for consumption and are not comparable with earlier igures which consist of general imports.
imports in March amounted to $158,000,000. See explanation on p. 9 of the March 1934 issue.
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SURVEY OF CURRENT BUSINESS
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Monthly statistics through December 1981, | 1934 1933 1934
together vlr;ith explanaft.olr‘y g)otnotes ml;d ;’eier&

ences to the sources of the data, may be foun 1

in the 1932 Annual Supplement to the Survey | March | March | April { May | June July | August Se;l))gm- October Nob\ge;m- [ D%c:rm- January thr’;u'

TRANSPORTATION AND COMMTUNICATIONS
TRANSPORTATION |
Express Operations
Operating revenue. .. .......... tbous. of dol._{_. ... 6,438 6, 523 6, 746 6, 659 6, 357 6,374 |7 6,743 6,719 6,789 7,090 6,641 . ___._.
Operating income. ...cceeeeemaos thous. of dol...}.-...---- 129 115 122 121 132 138 139 132 139 133 140 {o.oooo.o
Electric Street Railways
Fares, average (320 cities) ... ........... cents_.! 8. _'_3 8.169 8.143 8.143 8.143 8.136 8.136 8.143 8.143 8.143 8.143 8,143 8.143
Passengers carried . _-thousands._| 790,773 | 689,427 | 763,031 | 693,493 | 658, 806 | 620, 424 | 637, 278 | 650, 745 704,963 | 688,201 | 741,119 | 750,249 | 698,933
Operating revenues. ..thous of dol._j-cureuecn 46,471 45,784 | 47,401 45,134 | 42,913 | 45,055 | 44,2251 47,056 | 46,962
Steam Railroads
Freight carloadings (F.R.B.):
Index, unadjusted. ....-.oo-... 63 48 51 56 60 66 65 68 66 61 55 58 61
Je T S 82 51 44 47 54 66 72 72 70 72 68 77 85
(S0 71 35 27 33 44 55 55 59 54 54 58 67 86
Forest products ... ...._.. 33 21 24 30 36 38 37 35 33 33 25 26 31
Grain and products.......... 63 58 76 81 83 98 64 69 64 67 57 65 65
LivestoeK - oooaoocoomaao o 40 39 50 51 46 46 50 63 68 60 47 53 46
Merchandise, L.c.1. __.._.___1923—25 100... 67 63 65 68 67 70 69 70 70 68 63 65 65
=100.. 10 5 8 21 32 62 90 96 68 17 8 8 8
1923-25=100.. 64 45 54 60 64 67 63 68 69 61 54 55 58
=100.. 66 50 53 56 60 65 61 60 58 60 62 64 G4
1923-25=100._ 87 55 53 52 63 75 74 67 62 66 64 68 78
=100_. 71 35 29 33 44 63 61 60 53 53 54 61 76
Forest products. ............ 1923-25=100. . ’31? 20 22 28 34 39 35 33 32 34 31 30 30
Grain and products......... 1923-25=100.. 75 69 99 99 95 82 53 57 57 63 59 68 68
Livestock o oo 1923-25=100.. 4[§ 45 53 54 54 55 56 53 51 52 47 51 48
Merchandise, l.e oo oooo....1923-25=100.. Ga 62 63 66 67 70 69 68 66 67 67 70 67
1923-25=1060_. 41 23 17 14 18 34 53 59 49 24 33 34 34
1023-25=100- 67 47 52 57 61 64 57 57 59 62 69 69 67
-thousands._. 3, 959 e 2,355 2, 505 2,128 2, 265 3,109 2, 503 3,205 2, 606 2, 366 2, 565 2,178 2,309
_..thousands_. 730 4462 397 318 362 561 49: 625 500 502 0 519 575
_____ thousands. . 45 a22 17 15 20 33 27 35 7 26 34 31 40
....... thousands. . 18 e 77 86 83 100 134 109 123 98 93 01 73 87
Grain and producL PN thousands.. 148 139 177 148 147 225 118 156 119 124 129 118 120
LivestoeK - oo oo thousands.. 67 e 67 82 66 62 75 66 101 93 82 75 70 61
Merchandise, l.e.d....._.__. thousands. . 828 @785 803 661 654 832 680 842 691 667 742 615 627
thousands. . 19 s1] 16 31 44 110 137 184 111 30 15 12 12
thousands._. 1,105 8703 926 805 876 1,139 872 1,138 968 843 909 739 785
thousands.. 357 681 619 553 454 393 398 380 385 411 463 434 375
thousands. ., 210 362 314 281 242 216 237 223 228 253 264 248 225
thousands.. 93 244 237 204 148 117 106 106 111 136 | 141 129 94
Equipment, mfrs. (See Trans, Equip.) )
Financial operations (class I railways):

Dividends paid. (See Finance.)

Operatmg revenuest ... ... thous. of dol..| 293,178 {4218, 102 | 224,877 | 255,256 | 278,311 | 293,708 | 297,018 | 292,147 | 294,342 | 257,676 | 245,330 | 258,006 | 248,439
Freightt .. ool .thous. of dol__ --vvrenn- 174,916 | 180,212 | 207,490 | 223,236 | 240,172 | 241,242 | 235,434 | 239,603 | 209, 912 | 191, 667 | 208,780 | 201, 661
Passengert. ... -..-... -.-thous. of do}__j-----..-- 21,886 | 22,920} 23,911 30,981 | 30,964 | 32,242 | 32,014 20,835 | 24,972 1 29,312 27,200 25,377

Operating expensesf_-.—...-..._. thous. of dol..| 209,251 § 175,724 { 173,296 | 181, 584 | 185,325 | 194,008 | 202,453 | 199,416 | 204,694 | 194,824 | 187,081 | 195,840 | 188,591
Net railway operating incomef__thous. of dol._| 52,048 ys 10,815 19,041 | 40,693 | 59,483 | 64,307 | 60,978 | 60,936 { 57,265 ! 37,506 | 37,764 : 30,931 29, 281
Operating results (class I roads): ]

Freight carried 1 mile milis. of tons.. 19,357 { 19,831 | 21,7321 23,712 | 26,460 | 26,468 | 26,130 | 26,412 | 23,936 @ 22,001 | 23,762 23, 198

Receipts per Lon-mile 1. 009 1.012 1. 046 1.036 . 996 . 999 1. 006 . 990 965 ! . 961 969 -

Passengers carried 1 milo 997 1,088 1,170 1,495 1,633 1,717 1,716 1,584 1 223 1,491 ¢ 1,346

Waterway Trafiic
s S thous. of short tons.. 217 192 212 245 207 288 254 233 299 281 235 262 112
--thous. of short tons._ 0 0 183 542 479 473 623 517 593 664 0 0 0
-thous. of long tons._|--------- 1,738 1, 528 1,630 1,691 1, 699 1,914 1,797 2,126 1,950 2,192 2, 087 2,124
U.S. vessels. _thous. of long tons. |-« ------ 724 664 783 n 823 1,002 961 1,082 964 922 846 979

St. Lawrence___. -_thous. of short tons.. 0 0 352 835 994 839 980 1,129 1,041 775 6 0 [{]

Sault Ste. Marie --thous. of short tons.. 0 0 696 3, 490 3, 582 6, 050 7, 690 8, 452 7,154 3,022 172 0 0

Suez..oocooacuo. thous. of metric tons_.f-~------- 2, 468 2,289 2,142 1, 960 2,179 2,227 2,166 z 394 2,477 2,405 2,455 2,035

Welland o _oooooaooo thous. of short tons__} 0 0 588 1,109 1,230 1,121 1,212 1,373 1,353 1,070 131 [0 0

Rivers: o |
Allegheny.oo..cocaeann. thous. of short tons._. 133 92 115 168 283 291 351 234 219 222! 201 158 31
Mississippi (Qovernment barges)

thous. of short tons_. 82 79 82 113 110 133 115 119 97 97 106 6 a70
Mononzahela_ ... _.._. thous. of short tons..| 1,427 701 776 1,022 1,397 1, 561 1,339 812 429 1,075 . 1,387 1,277 531
Ohio (Pittsburgh to Wheeling) e :

thous. of short tons.. 788 357 456 576 827 732 851 600 415 659 ! 705 824 78

Ocean traffic: :

Clearances, vessels in foreign trade ~ :

thous. of net tons.. jiv 71} 4,528 3,326 5,129 5,515 5,091 6, 363 5, 661 5,349 5074 4,509 4,364 4,201

Foreign. ..oocooaoeo thous. of net tons_.| 3,123} 2,861 | 1,782, 3,259 3,530 | 3,779 | 4,059} 3,631 | 3,392) 3,160 2,841} 2,838 2,725

United States... -thous. of net tons_.‘; 1,594 1, 667 1, 544 1,870 1,985 2,212 2,304 2,031 1,957 1,914 1,668 1, 466 1,475
Shipbuilding. (See Trans. Equip.) ;
Travel [

Airplane travel: !

Passengers carried*_ .._._.......... number..| 22,045 225132 | 29,557 | 38,543 | 54,247 | 61,504 | 65,181 | 56,830 | 50,413 ! 35667 ; 26,711 | 28,170 27,318

Passenger miles flown*._.... thous. of miles..| 8585 | s 8 094 9,365 | 12,620 | 18,861 | 21,417 | 22,798 | 21,515 | 19,356 13,492 | 10,411 | 10,783 10,432

Hotel business: i
Average sale per occupied room_ ... dollars.. 2, §3 2.80 2.85 2.71 2.83 2.84 2.98 2.91 2.93 2.97 2.86 2.85 2. 95
Rooms occupied-.oooceouae percent of total.. | 45 48 51 47 48 49 52 57 53 | 51 58 57

Foreign travel: |

Arrivals, U.S. citizens_ . ......_... 20,795 § 18,414 | 18,539 | 20,020 | 18,325 | 24,453 | 43,525 ; 46,528 | 25,675 13,179 1 11,979 ; 11,848 15,334

Departures, U.S. citizens 14,809 | 16,682 | 16,012 | 17,727 | 22,233 ; 42,135 | 37,626 | 27,137 | 23,285 | 14,597 | 10,707 | 13,936 18,433

Emigrants. - cueoeoacecmeooao. 2,304 4, 287 4,409 4,002 [ 10,414 , 256 5,120 3,784 3, 856 3,232 3,187 2,907 2,077

Immigrants. o o..eeoooomacans 2,324 1,393 1,300 1,694 1,726 1,830 2,628 2, 961 3,004 2,251 2,324 1,843 1,714

Passports issued . -uaoceoammaao L. 6, 541 6, 480 9,744 | 17,428 ] 23,563 | 12,323 7, 540 5,013 4,790 4,601 3,922 5, 409 4,190

s Revised.

t Revised series. For earlier data see p. 19 of the August 1933 issue, passengers carried, and p. 20 of the April 1934 issue, operating revenues, operating expenses, and
net railway operating incorne of class I railways.
§ Data for March, April, July, September, December 1933, March 1934 are for 5 weeks; other months, 4 weeks.

* New series. Covers scheduled airlines operating in United States.
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See p. 20 of the February 1934 issue for earlier data.
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SURVEY OF CURRENT BUSINESS

May 1934

Monthly statistics through December 1931, 1934 1933 1934
together v;ith explansi‘tolx;y t;;»otnoles alll)d {efer&

ences to the sources of the data, may be foun . . . .

in the 1932 Annual Supplement to the Survey | March April | May | June | July | August Segﬁm October No';;m D%‘f‘_m January FZ?;“

TRANSPORTATION AND COMMUNICATIONS—Continued
Il
TRANSPORTATION-—Continued }
Travel—Continued
National parks: !
number..; 81,707 66,313 | 92,518 | 229,496 | 440,728 | 441,795 | 182,054 | 75,140 | 44,464 36,120 | 43,510 57, 526
p A}]tom%ﬂles _______________________ number..! 12,453 11,326 | 21,733 | 59,924 | 117,750 | 117,261 { 49,109 ! 19,933 | 10,205 7,761 8, 346 9,344
ullman Co.:

Passengers carried. ..o ocecmuoeoo thousands_.! 1,227 974 951 1,201 1,224 1,351 1,392 1,256 1,054 1,333 1, 306 1,132

Revenues, total....._. --thous. of dol._'_._.._... 2, 880 2,711 3,608 3,356 3,621 3,708 3,526 2,749 3,552 3,722 3,385

COMMUNICATIONS
Telephone (class A compames)

Operating revenues 78,053 | 80,797 i 80,704 | 79,421 | 79,356 | 78,615 80,395, 79,242 i 80,662 | 81,563 78, 533
Station revenues. 54,116 | 54,706 | 54,104 | 52,341 | 52,294 52,668 i 54,250 | 53,830 | 54,220 | 55,012 53, 220
Tolls, message. ... 17,442 ) 19,502 | 19,832 | 20,167 { 20,295} 19,208 | 19,219 [ 18,421 19,818 | 19, 657 18, 341

Operating expenses. 55,653 | 57,207 | 56,193 55,473 55,700 { 55,271 56,209 | 56,767 { 58,777 | 56,803 54, 780

Operating income......_. 14,897 | 15,996 ) 16,201 ; 15,954 | 16,383 1 15,829 | 16,571 15,017 | 15,609 | 16,714 15, 799

Stations in service, end of mo....thousands 14,676 | 14,580 | 14,483 | 14,300 | 14,368 | 14,427 | 14,444 | 14,448 | 14,449 | 14,483 14, 523

Telegraphs and cables:

Operating revenues. _.......... thous. 7,992 9,169 9, 557 9,297 9,171 8,838 8,663 8, 249 9, 076 8,760 8,276
Commercial telegraph tolls___thous. 6,133 6, 952 7,289 7,032 7,065 6, 746 6, 562 6, 147 6,970 6, 669 6,272

Operating expenses. __......... thous. 6, 655 6, 945 7,790 7,434 7,715 7, 598 7,627 7,557 8,101 7,750 7,360

Operating income__..._._._.___. thous. 938 1,817 1,309 1, 447 , 04 844 625 284 561 605 513

CHEMICALS AND ALLIED PRODUCTS
CHEMICALS ! !
Alcohol: :
Denatured:
Consumption (disposed of)
thous. of wine gal. 3, 654 4,818 4,662 5,170 5, 505 7,923 13, 502 10, 781 7,172 5,125 5,398
Production. .. ....... thous. of wine gal. 3, 682 4,915 4,890 5, 099 5, 574 7,452 | 12,771 | 12,072 5, 601 5, 264 5, 456
Eﬁtolcks, end of month___thous. of wine gal. 2, 256 2,349 2,570 2,433 2,544 2,063 1,316 2, 602 1,114 1,245 1,298
hyl:
Production. ._.._.___.. thous. of proof gal 9,012 9,149 | 10,683 | 11,684 | 12,482 | 13,988 ; 16,509 | 15,979 ) 15,396 | 13,756 13,810
Stocks, warehoused, end of month
thous. of proof za! 19, 186 19, 094 20,382 | 22,230 | 24,593 25,423 18, 948 13, 025 15, 606 17,184 20, 642
Withdrawn for denaturing .
thous. of proof gal..i._______. 6,071 8, 264 8,688 8, 654 9,486 | 12,478 | 21,775 | 20,624 8,776 8,325 9, 032
Methanol, wood distilled: :

Crude: i
Production*f__ ..o ... gallons._{. 2181,192 12195, 392 |2182, 408 12219, 899 [4265, 596 | 243,183 | 312,085 | 327,337 ; 300,303 j___ - ___|..___.._...

Rbtocl(\ls, total*t ool gallons. 3 10289, 923 9271, 890 =338, 625 316, 324 |2319, 158 | 337,174 | 406, 939 | 502,803 | 485,853 | ... ...
efine
BXPOIS e e e e e gallons.. 130 279 147,338 | 59,621 } 33,100 | 93, 833 42,458 | 36, 523 55,553 | 96,293 | 145,657 | 106,358 | 101, 484
Price, wholesale, N.Y. .dol. per gal._. 3 .37 .37 37 .37 .37 .37 .87 . .38
Production*_ _._._.._.. ...zallons._. 82,846 [ 95,365 | 98, 131 153, 199 181, 625 | 106, 494 163,619 | 144,846 | 187,855 | .. .l . _.._..
Shipments*__._________ . 105,559 | 105,578 | 131,203 | 108,628 | 97,697 | 91,462 | 175,608 | 193,398 | 166,638 |_________|.._......
Stocks, end of month* 358, 665 | 348,752 315, 630 3(}0, 251 | 444,179 459, 211 | 447,222 | 309,762 | 330,679 | . . ..___

Methanol, synthetic:

Production. . __ oo .. 425,333 | 366,015 | 559,002 | 561,918 | 860, 314 |1,460,589 11,643,010 11,009,249 | 962,185 | ________}\. . .. .__.
Shipments.._ 576,646 | 761,369 | 830,220 | 732,735 { 955, 301 (1,425,009 |1,7532,458 |1,233,198 | 833,978 |_____.___l..__.....
- ?chks, end of month. _.._........gallons.. .. ... 412,110,501 11,715,547 11,444,329 11,273,512 |1,178,525 |1,214,105 |1,124,687 | 900,738 11,118,945 (. ______ .| _____.__
Explosives:
Orders, new*_. 20,75 16,107 | 16,497 1 20,327 | 23,834, 25,106 | 25,107 | 23,084 | 23,256 | 23,318 ! 28,504 25, 584
Sulphur and su] i

Sulphur, pmductlon (quarterl;)_-long tons.. oo 116,478 1oL ... 233,233 o 822,011 | o). 313,283 f_ o ._

Sulphuric acid (104 plants): |
Consumed in prod. of fertilizer_short tons._, 133, 933 71,639 | 67,162 | 53,586 71,851 | 117,728 | 92,962 | 160,688 | 154,205 | 150,097 | 161, 500 | o 149, 236
Price, wholesale 66°, at works '

dol. per short ton..! 13,50 15.50 ,  15.50 15. 50 15, 50 15. 50 15. 50 15.50 15. 50 15. 50 15. 50 15, 50
Produetion.... ... ...o...... short tons..! 132, 519 73, 900 : 90,605 i 76,530 | u8,587 | 131,016 | 133,056 | 158,406 | 155,407 | 155,695 | 143,811 | ¢ 139, 615
Purchases: : [
From fertilizer mfrs_....._.... short tons.." 16,943 12,122 7,311 ; 10,323 | 23,829 | 29,102 17,765 { 27,126 | 34,589 § 36,1811 32,312 20, 151
From others. .. .oo.ocooeeoues short tons.. 27, 3% 14, 487 8,247 | 13,320 | 16,147 | 21,804 | 23,604 | 31,693 } 33,680 | 23,763 | 29,470 27, 300
Shipments:
Tpo fertilizer mfrs. _.cooeoooon short tons..' 23,704 14,065 | 13,194 | 14,236 { 13,251 | 16,511 | 31,215 | 23,276 |} 23,904 | 26,507 | 26,664 21, 242
Toothers ... .oweoeeo oo short tons.." 33,736 23,612 | 37,278 | 30,819 { 38,885 41,970 | 38,327 | 36,270 | 33,728 | 38,008 | 27,163 22,793
FERTILIZER
Consumption, Southern States §
thous. of short tons..{ 1,234 1,118 23 43 18 38 ! 86 100 65 190 358 499
Exports, total § _.-.long tons_.{ 118,692 69,580 { 60,349 { 85,534 | 81,140 | 90,433 | 123,289 | 116,584 { 117,954 | 81,399 | 60,390 | 109,938

Nitrogenous §.... .long tons..| 37,438 4,239 5, 087 7,625 6, 579 8,628 | 19,834 9,059 ¢ 11,813 | 16,824 10,227 14, 240

Phosphate materials. _long tons_.; 75,950 63,621 | 52,479 | 71,624 | 70,789} 79,428 | 97,481 | 102,986 | 102,115 | 59,887 | 48,304 91, 639

Prepared fertilizers --long tons.. 289 57 1 166 250 352 375 763 281 131 1 52

Imports, total §4. _long tons..| 206, 781 102,204 | 101,085 | 105,083 | 81,207 | 102,028 | 107,076 | 123,390 | 118,139 | 158,088 | 140, 327 121, 845

Nitrogenous §.... 147,722 70,934 | 59,561 72,190 | 38,490 | 34,129 , 082 | 70,729 | 58,718 | 100,139 | 95, 509 70,739
Nitrate of soda §. .long tons...| 74,584 66 8,431 | 29,921 5, 308 3,043 5,248 | 29,652 | 13,762 | 23,508 ] 33,690 17,343

Phosphates..__ -long tons._. 2, 267 3,934 3,486 5, 246 2,949 4,603 9, 643 5,677 7,351 1,82 3,521 2, 309

Potash. ...l long tons..| 355,344 20,537 | 22,714 | 19,107 | 38,053 | 56,045 39,006 | 44,548 | 48,685 51,600 | 37,242 47,293

Price, nitrate of soda, 95 percent, N.Y, | =
dol. per cwt_. 1.350 1. 305 1,345 1.345 1.315 1. 295 1.295 1,295 1,205 1. 295 1.350 1. 350
Superphosphate, bulk:

Produetion. ... ... short tons.. 158,890 | 177,649 | 130,271 | 164,666 | 262,705 | 240, 243 | 320,307 | 334, 457 | 322,783 (328,345 | 205,334

Shipments to consumers- short tons.. 265, 511 94,066 | 21,508 17,515 15,403 | 94,436 74,000 | 20,042 18,329 } 40, 552 59, 466

Stocks, end of month. _._......_. short tons.. 521,297 | 477,497 | 514,853 | 565,370 [ 691,913 | 735, 567 | 861, 546 | 1,011,529 |1, 089 179 11,130,174 }1, 124, 243
a Revised,

* New series. For earlier data see p. 20 of the April 1933 issue (methanol) and p. 19 of January 1933 issue, (explosives).

1 Figures revised due to dropping of Missouri from Southarn States classification. See p. 19 of the January 1933 issue for earlier data.

§ Data for 1932 revised.
# See footnote on p. 34 of this issue.
+ Revised for 1933.
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Ses p. 38 of the June 1933 issue.

Production February, 267,476; stocks for January, 298,902; February, 293,623.
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Monthly statistics through December 1931,
together with explanatory footnotes and refer-

1934 1933

1934

ences to the sources of the data, may be found
in the 1932 Annual Supplement to the Survey

Novem- | Decem-

March | March | April | May | June | July { August Segf;m- October | {7 bor

Febru-

January ary

CHEMICALS AND ALLIED PRODUCTS—Continued

NAVAL STORES
Pine oil:

Production.. .. cocvccomomcaaoeas gallons..
Rosin, gum:

Price, wholesale “B,” N.,Y__.dols. per bbl._

Receipts, net, 3 ports. _ P

Stocks, 3 ports, end of m
Rosin, wood:

Produetion ..o L. bbl. (500 1b.)..

Stocks, end of month__..__... bbl, (5001b.)..
Turpentine, gum:

Price, wholesale, N.Y_____.__ dol. per gal...

Receipts, net, 3 ports..._..._.. bbl. (50 gal.)..

Stocks, 3 ports, end of month_bbl. (50 gal.)__
Turpentine, wood:

Production. .. ________...__.. bbl. (50 gal.)__

Stocks, end of month.._._.... bbl. (50 gal.)-.

OILS, FATS, AND ANIMAL
BYPRODUCTS

Animal fats and byproducts (quarterly):
Animal fats:
Consumption, factory.
Production.._..........__
Stocks, end of quarter._.
Gelatin, edible:

Production. . ......_.._
Stocks, end of quarter_.____._
QGreases:
Consumption, factory........ thous. of ib__
Production... ......__. Loftb..

Stocks, end of quarter.___ of Ib..

Lard compounds and substitutes:

Production... .. oo.cooo... thous. of Ib__

Stocks, end of quarter..._.._. thous. of Ib..
Fish oils (quarterly):

Consumption, factory........ thous. of Ib..

Production ... .thous. of Ib__

Stocks, end of quarter... _-thous. of Ib._

Vegetable oils and products:
Vegetable oils, total:
Consumption, factory (quarter}]y)
thou

s. of Ib..
EXPOtS. - o Lof lb..
Imports §# .oflb_.
Production (quarterly)....... thous. of Ib..

8tocks, end of quarter:

-thous. of Ib...

-thous. of Ib_.
Copra and coconut
Copra:
onsumption, factory (quarterly)
short tons..
Imports#. .. e short tons..
Stocks, end of quarter. ... short tons..
Coconut or copra oil:
Consumption, factory:
Crude (quarterly).___.___. thous. of 1b._
Refined, total (quarterly)
thous. of Ib_.
In oleomargarine thous. of Ib__.
Imports#_ __....._.._. --thous. of Ib_.

thous. of Ib..
LY F IO, thous. of Ib_.

d --thous. of 1b..
Refined --thous. of Ib_.
Cottonseed and products: t
Cottonseed: t
Consumption (crush)......._short tons..

Receipts at mills _.short tons..
Stocks at mills, end of month_short tons..
Cottonseed cake and meal: {
Exports §.
Production._
Stocks at mills,
Cottonseed oil, crude: t
Production.....o_..._..... thous. of Ib_.
Stocks, end of month._....._ thous. of 1b_.
Cottonseed oil, refined:
Consumption, factory (quartﬁrly)
t

nth_short tons..

293, 589 | 202,929 | 184,760 | 208,133 | 215,130 | 271,014 | 283,152 | 258, 081 | 274,095 ‘ 269,719 | 243, 196

5.44 2.89 3.28 4.10 4,30 5,16 4.96 5.08 4.85 4.84 4,65
59,443 | 35,796 | 63,372 | 110,450 | 121,946 | 123,977 | 113,107 | 91,251 | 90,474 | 81,806 | 81,627
142, 574 | 237,350 | 212,526 | 227,022 | 219,882 | 234,578 | 227,943 | 218,280 | 211,422 | 209, 218 | 210, 771

43,753 | 26,597 | 24,926 | 31,045 | 35,163 | 41,033 | 42,061 | 43,213 | 44,821 ; 43,1097 | 40,433
89,963 1 98,615 | 86,406 | 70,934 | 63,058 | 61,785 | 57,010 | 60,305 | 65057 | 71,058 | 73,151

.69 .46 .43 .47 .46 .51 .48 .47 .44 .47 .47
8,721 6,710 | 18,176 | 32,359 | 35,549 | 35,265 | 33,237 | 26,911 | 24,479 | 18,535 | 17,352
46,010 | 63,679 | 59,212 | 67,117 | 64,824 | 70,451 | 74,920 | 79,563 | 79,616 | 80,383 | 81,209

7,279 4,256 3,831 5,028 b, 514 6,516 6,779 6, 642 6,929 6,880 6,916
19,253 | 12,387 | 10,863 6, 981 7,242 5,673 5,496 8,004 | 11,526 | 14,078 | 16,433

|
!
i

138, 652 173, 578 176, 561 150, 070

598,610 _! 641,744 579, 049 _| 584,471

_________ 283, 313 375, 650 373, 655 _| 362,120
4,937 3,180 1,328 3,602

10, 751 9,822 , 8,504

_________ 44, 839 59, 535 50, 665 50, 744
______ 79,411 89,974 88, 529 85, 801
_________ 71,894 75, 634 79, 633 97,313
_________ 203,564 {oooooooifoaooooo.| 245,010 ..o __.__._.1 247,808 238, 326
......... 25,020 |ocmem o |ooeemeao] 20,792 |l liceeo.] 23,648 27,301
_________ 29,741 - 41,795 44, 536 36,092
_________ 18,197 |..__.___[_.......| 6,602 39, 797 43,936
_________ 181,374 |..____ .. 149,105 151, 614 157,423
_________ 660,362 |- oooolueeooao] 701,089\ _.o___l__._____} 617,782 789, 311
2,138 | 4,697 | 2,357 2,243 | 1,234 | 1,744 444 504 2, 578
51,535 | 69,913 | 55,030 | 82,720 | 87,056 | 65,624 | 84,938 | 68,490 55,176
......... 600, 825 |.. 432, 308 547, 514 812, 514
664, 447 _ 488, 679 .e-.| 564,074 .} 757,523

839,033 769, 808 --| 655,532 801, 835

......... 59, 225 62,805 el eaaal] 76,805 |ecaeea ] 77,044
21,608 | 14,852 | 15,754 | 24,805 | 27,257 { 46,681 | 31,783 | 24,983 | 32,530 | 36,312 { 30,182
......... 24, 571 23,779 44,537 foeeoeo__|oo____.| 59,831
......... 120,207 |emeereenn 141,082 161,829 |.ooooenoooo...| 133,034
_________ 89,426 |.nooeee|ocanen. ]| 72,476 e 81,498 | . |oo..._..| 83,064

13,599 | 13,498 | 12,788 | 12,272 8,715 10,750 | 12,659 | 13,251 | 14,687 | 14,307 | 13,028
22,079 § 29,651 | 20,210 | 32,677 | 20,776 | 13,026 | 22,727 1,886 | 36,203 | 40,668 | 15,971

_________ 768,028 |.coiiace]omancanaa| 79,042 cmmmmaaaa| 96,526 (L __|..o.._..] 98,579
......... 61,785 68, 389 79,981 {uc o cmeoo e 73,305
......... 138, 551 138,024 132, 530 182,822

......... 14,382 | |cceccaecs] 16,815 |ocoeeoiileacaceua] 16,400 15, 562

346, 330 [+368, 954 | 249, 267 | 219,024 | 171,669 | 161,560 | 233,223 | 522, 590 | 646, 532 | 576,957 | 446, 204
107,802 §=147,724 | 95,100 | 71,921 | 40,659 | 65,679 ; 232,646 | 891,359 11,130,474 | 846, 525 | 404, 006
503,721 1748, 584 | 594,997 | 447,894 | 316,764 | 220,883 | 220,306 | 589, 130 [1,073,072 |1,324,640 [1,300,442

380 5, 039 4,664 8,373 50 961 2,231 8,086 | 16,494 | 10,119 | 14,130

-| 163,828 14167, 278 | 115,602 | 100,631 | 79,975 | 74,237 | 106,632 | 232,851 | 289,617 | 258,955 | 207, 711

264, 209 |°284,577 | 221,453 | 207,175 | 197,902 | 160,631 | 178,853 | 258,257 | 313,114 315: 070 | 312,096
112, 547 §=116,063 | 80,163 | 73,324 | 56,347 | 51,745 | 70,878 | 159, 454 | 201,648 | 179,866 | 137,987
146, 569 30161, 535 | 122,517 | 81,279 | 63,750 | 52,444 | 58,828 | 119,580 | 145,196 | 159,877 | 168,850
......... 209, 942 262, 648 263, 371 |aeeemmaofonnaaa.| 252,827
2,158 1,408 1,382 1,491 1,379 1,274 1,332 1,489 1,777 1,938 1,785

. 051 . 037 . 040 . 050 . 056 . 064 . 052 . 047 . 042 . 045 . 043
126,978 108,775 | 97,616 | 107,508 | 70,512 | 67,450 77,593 | 156,857 | 151,963 | 122, 426

ous. of Ib.._
In oleomargarine. .......... thous. of Ib..
Price, summer yellow, prime, N.Y.
dol. per Ib_.
Productiont. .. _.o._._._... thous. of Ib._
Stocks, end of month f..... thous. of Ib._
s Revised.

t For revisions of the year ended July 1932,

58, 080
838, 547 14808, 228 | 804,201 | 779,447 | 737,849 | 676,163 640: 607 | 622,799 | 676,537 | 723,138 | 769, 235

see P. 20 of the February 1933 issue.

§ Data for 1932 revised. See p. 37 of the June 1933 issue.

# See footnote on p. 34 of this issue.
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305,445 | 306,375

4.66 5.38
39, 219 32, 640
171,263 | 152, 569

46, 850 46, 016
83,007 86,492

.52 .62
4,985 2, 639
68, 786 54, 138

7,970 7,892
18, 020 17,859

471,078 | 440,480
191,428 | 162,454
1,020,792 742,249

14,625 5,306
211,110 | 199,972
289,538 | 279,103

145,587 | 136, 564
188,908 | 173,761

. 047 . 051
110,950 | 132,791
780,992 | 811,464
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SURVEY OF CURRENT BUSINESS May 1934
Monthly statistics through December 19831, | 1934 1933 1934
together v}vlith explanafmlx;y l:;)otnotes axlx)d §efer&
ences to the sources of the data, may be foun. N _ i _
in the 1932 Annnal Supplement to the Survey | March | March | April | May | June | July | August Segtgm October N%‘:;m Debceerm January| F glr); u
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND ANIMAL BY-
RODUCTS—Continued
Vegetable oxls and products—Continued.
Flaxseed and products:
Flaxseed:
Imports, United States#.._thous. of bu__} 1,690 732 221 806 1,056 1,391 1,781 1,081 2,515 1,898 484 1,031 1,524
Minneapolis and Duluth:
ReceiPts coceceocaonnns thous. of bu.. 155 107 179 524 641 244 1,123 1,568 524 288 148 250 118
Shipments____._.._._._.. thous. of bu.. 58 153 235 267 334 254 158 171 645 629 91 81 36
Stocks, end of month. . _thous. of bu.. 981 950 1,037 912 960 875 1,117 1,834 1,452 984 1,039 964 983
0Oil mills:
Consumption, quarterly.thous. of bu..j.___.____ 4,365
Stocks, end of quarter.._thous. of bu..j.__ - 1, 646
Price, no. 1, Minn dol. per bu__ 1.82 1.13
Production, crop estimate._thous. of bu._{_. ... eee -
Stocks, Argentina, end of month N
Linseed cake and meal: thous. of bu.. 7,283 6, 299 8, 693 8, 268 7,087 4,724 2,939 2,362 1,772 1,575 2,362 4,331 6, 299
BXPOrtS. oo ceccaocccaaaen thous. of Ib__| 18, 597 17,291 ) 20,518 | 17,676 | 26,862 | 38,382 | 58,686 | 52,481 | 56,544 | 61,009 | 56,069 | 43,239 37,766
Shipments from Minneapolis
Linseed oil: thous. of Ib_ .| __...__. 8, 693 9,864 | 10,799 7,792 8,851 € 199 6, 508 8,038 7, 405 8,228 | 10,760 10, 025
Consumption, factory (quarterly)
thous. of tb._l ... __| 39,021 |t 76, 975 .................. 70,824 }oee e 55,778 ||
Price, wholesale, N.Y _.___.._ dol. perlb_. . 093 .075 .078 . 087 . 108 . 105 . 104 . 097 . 096 . 095 . 093 . 093
Production (quarterly)..... thous. of Ib..|_...._._. 79,595 | cmmiamenacamaaaan 79 030 .................. 113,413 | e eecee 133,906 | . eaae..
Shipments from Minneapolis
thous. of Ib..j. .. ... 4,405 8,152 8,770 7,855 5, 861 4, 864 5,351 2,436 1,400 997 1,679 2,337
Stocks at factory, end of quarter b ,
Lard compound: thous. of Ib-.}._..__._ 141,105 |.ceavmcas]coaeanns 86,926 | o occmefeonecaann 99,632 oo femmenaae 157,724 || ...
Price, tierces, Chicago *....... dol. per 1b.. L0714 . 060 . 063 .073 .075 . 083 079 .068 . 069 . 074 . 066 . 068 .073
Oleomargarine:
Consumption (tax-paid withdrawals)
thous. of Ib..| 22,033 § 23,106 | 18,358 | 19,578 | 15,578 | 18,929 | 19,227 | 23,446 | 22,417 | 23,597 | 23,809 | 16,861 21, 350
Price, standard, uncolored, Chicago
dol. per lb_. . 080 077 .081 . 004 . 095 . 095 . 095 . 005 . 094 .078 . 070 . 070 .070
Producl:iou...,i._..lN.'l:é ...... thous. of Ib-- 23,616 | 21,387 { 20,439 { 20,031 | 15,530 | 18,406 | 20,859 | 21,553 | 23,664 | 23,943 | 21,38 | 17,870 21,572
A
Paints, varnish, and lacquer products: §
Total sales (588 estab.).eoeeaeo- thous. of dol._| 23,193 13,579 19,044 | 286,241 27,813 | 22,090 | 20,621 | 19,098 18, 944 16, 234 16,156 | 20, 644 17,715
Clasaitied (315 estab.). .-.thous. of dol..] 15,610 , 1 13,259 § 17,780 | 19,272t 15,033 | 14,163 | 13,007 | 12,326 | 11,223 | 10,576 | 13,486 11,8935
Industrial....____.. -..thous. of dol..; 7,105 3,392 4,677 5,991 6, 828 8, 406 6, 323 5, 546 4, 950 4, 856 4,418 6,015 5, 639
1Y C thous. of dol..| 3,505 § 5783 | 8,582| 11,789 | 12,444 | 8,627 7,840 7,462 7,376 | 6,566 | 6,158 | 7,471 6,256
Unclassified (273 estab.).....thous. of dol..| 7,583 4,398 5,784 8,461 8, 542 7,057 6,457 6, 091 6,618 5012 5, 580 7,158 5,820
Plg:}ic, cold-water paints, aad calcimines:
es:
Calcimines ..o vocmncincoanannna- dollars..| 140,743 { 99,810 | 116,523 | 181,543 | 152,678 | 161,415 | 143,483 | 174,793 | 154,521 | 119,733 | 137,964 | 134,418 | 118, 811
Plastic paints. 45, 136 86,440 | 88,071 | 114,546 | 113,739 | 109,266 | 104,376 | 79,681 62,429 | 84,655 | 79,792 | 61,446 49, 437
Cold-water paints.._._...._._..... doilars..! 09,406 { 44,159 | 61,314 | 84,241 | 83,287 | 61,443 | 63,572 56,844 | 66,913 | 63,042 | 69,745 | 54,049 50, 452
CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose: *
Sheets, rods, and tubes:
Production... thous. of Ib_.} 1,435 535 604 982 1,111 1,228 1,585 1,598 1,387 909 798 948 1,152
Shipments._ . thous. of 'b_.{ 1,052 732 783 938 1,144 1,119 1,551 1,450 1,277 1,026 1,221 930 1,046
Cellulose-acetate:
Sheets, rods, and tubes:
Production. ... ... thous. of Ib_. 405 119 149 235 242 192 230 214 207 258 325 358 436
Shipments. .. oo thous. of Ib__ 349 117 211 221 221 222 232 230 218 279 352 377 418
ROOFING
Dry roofing felt:
Production___.___._._ -short tons..| 13,817 14,168 | 15,477 | 20,741 | 19,678 | 20,313 | 17,457 | 12,434 | 14,322 10,819 7,352 8, 868 7,722
Stocks, end of month. _. _.short tons_. 6, 350 4,959 4,454 3,701 5,472 3,908 7,110 b5, 989 4,341 4, 499 5,003 8,037 8, 647
Prepared roofing, shipmen
otal ... thous. squares..| 2, 161 2,731 2,267 2,804 2,026 2,700 1,774 2,076 2,582 1,561 830 1,046 1, 006
Gritroll.. ..o . ... thous. squares.. 420 525 522 691 532 662 487 491 555 ¢ 329 168 215 223
Shingles (all types)........ thous. squares.. 412 522 470 672 435 617 465 437 480 i‘ 342 157 144 178
Smoothroll._._..__.___.... thous. squares. . 1,329 1, 685 1,275 1, 44i 1,039 1,421 822 1,147 1,547 | 890 505 636 603
ELECTRIC POWER AND GAS
ELECTRIC POWER I ;
Consumption, industrial, for power purposes. |
(See Business Indexes.)
Fuel consumed in production of electrical ‘
energy. (See Fuels.) }
Pl}})duction, total T1._____.__. mills. of kw.-hr.. 7,665 6, 687 6,478 ¢ 7,013 7,242 7,491 7,688 7,350 7,479 7,243 7,470 | o 7,631 7,052
y source:
Fuels $.. . ... ... .. mills. of kw.-hr.. 4,624 3, 665 3,369 3, 604 4,208 4, 660 4,766 4, 440 , 854 4,725 4,736 | ¢ 4,662 a4 752
Water power - ____._____ mills. of kw.-hr__ 3,041 3,023 3, 109 3, 409 3,034 2,831 2,922 2, 909 2,625 2,518 2,734 | 22,970 2,300
By type of producer:
Central stations §........ mills. of kw.-hr_. 7,211 6, 278 6,075 6, 391 6, 503 7,036 7,215 6,911 7,026 6, 788 6,990 | ¢7, 147 e 6,574
Street railways, manufacturing plants, etc.
Sales of electrical energy: mills. of kw.-hr..|. ... _| 409 403 422 439 455 473 439 453 455 480 484 478
Sales to ultimate consumers, total (Edison
Elec. Inst.) oo mills. of kw.-hr__j__....._] 4,878 4,988 5,237 5, 603 5,760 5,872 5,830 5,780 5,716 5, 691 5,911 5, 766
Domestic service. .. --mills. of kw.ehr__j.____.__] 1,004 980 907 889 867 864 940 1,003 1,081 1,147 1,244 1,123
Commercial—retail.... mills. of kw.-hr_ | . _____ 984 984 969 997 1,013 1,014 1,041 1,068 1,102 1,138 1,162 1,085
Commercial—wholesale__.mills. of kw.-hr._|.________ 2,221 2,423 2,772 3,159 3,310 3,401 3,254 3,068 2,862 2, 662 2,748 2,831
Municipal and street lighting
Railroads: mills. of kw.-br__|..._..___ 196 179 167 143 150 166 176 191 197 212 222 202
Electrified steam._. mills. of kw.-hr... -] 55 53 55 54 56 56 65 58 59 63 62 62
Street and interurban...mills. of kw.-hr. .| _.....__| 361 318 314 304 302 309 304 332 353 387 396 388
QGross revenue from sales of energy (Electrical
World) . - oeoeoeoeeeeeeee thous. of dol..|..__.___. 151,920 | 151,420 | 149,950 | 153,590 | 154,860 | 154,930 | 160,080 | 163,940 { 165,890 | 169,540 |..__..._.|.__.____.
Revenues [rom ultimate consumers (Zdison i
Elec, Inst.) _...__._._.._....thous. of dol.|.._...__. 142,487 | 142,512 | 141,163 | 143,368 | 143,212 | 143,442 | 146,688 | 150,390 | 153,980 | 156, 127 | 162,070 | 154,832
2 Revised.
«Dec. 1 estimate. # See footnote on p. 34 of this issue.
* New series. For earlier data lard compound price see p. 18 of the January 1933 issue. Earlier data not available on cellulose products,
§ Since March 1932 detailed figures are not strictly comparable owing to changes in firms reporting.
1 For revised data for year 1932 see pp. 38 and 56 of the May 1933 issue.
! Revisions for 1933. Total production Jan. 6,965, Feb. 6,297. Produced by fuels Jan. 3,996, Feb. 3,650. Produced by water power Jan. 2,968, Feb. 2,646. Central

stations Jan. 6,568, Feb. 5,933.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



May 1934 SURVEY OF CURRENT BUSINESS 39

Monthly statistics through December 1931, 1934 1933 1934
together with explanatory footnotes and refer-
ences to the sources of the data, may be found .
in the 1932 Annual Supplement to the Survey | March § March | April May June July | August

Febru-

Septem-| otober Novem- | Decem- ek

ber ber ber |January

ELECTRIC POWER AND GAS—Continued

GAS
Manufactured gas:*i
Customers, total. .. _........_.__ thousands.. 9,797 9,744 9, 825 9,809 9,819 9, 866 9,902 9, 880 9, 856 9, 859 9,876
Domestic...... ---thousands.. 9,295 9, 246 9,329 9,321 9,329 9,372 9, 387 9,355 9,328 9,320 9,335
House heating....-.. -thousands._. 60 56 51 44 44 48 68 78 81 89 91

Industrial and commercial..... thousands..
Sales, to consumers_....__. millions of cu. ft__
Domestic._._.___ millions of cu. ft__
House heating -.millions of cu. ft..
Industrial and commercial

millions of cu. ft__

Revenue from sales to consumers
thous. of dol.. 32,592 | 32,165 31,200 | 28,429 27,764 | 30,046 | 31,705 | 31,961 32,036 | 34,527 34,242
Domestic - oo . 25, 393 25,698 | 25,461 23,117 22,487 24,688 | 25,716 24, 709 24, 877 25,727 25,128
House heating 1,681 957 358 185 162 217 621 1, 644 2,346 2, 895 3,019
Industrial and commercial...thous. of dol.. 5, 386 5, 367 5,271 5,027 5,016 5,028 5, 241 5,476 5, 577 5,757 5, 950
Natural gas:*

433 433 435 437 438 436 438 437 438 441 441
29,472 | 28,6801 27,378 | 24,810 | 24,407 |\ 26,200 | 28,2141 29,382 | 31,054 33,143 33,425
20,912 | 21,098 | 20,584 | 18,449 | 18,030 | 19,8821 21,017 ; 20,254 | 20,577 | 21,417 20, 905

2,320 1,293 437 206 176 244 836 2,484 3, 659 4, 562 4,833

6,068 6, 142 6,216 6,023 6, 067 5,930 6,179 6,443 6, 636 6,945 7,481

Customers, total.. .--thousands__|._ 5,347 5,312 5,299 5, 247 5,274 5,331 5, 387 5,463 5,445 5,483 5, 500
Domestic.... 5, 054 5,028 5,028 4,977 5,008 5,063 5, 109 5,164 5, 145 5,175 5,191
Industrial an 292 283 269 268 265 267 276 298 299 306 307

Sales to consumers. . ......m . 69,609 | 62,106 | 56,453 | 52,696 | 52,374 | 56,399 | 61,679 | 74,393 | 80,300 | 93,222 94, 349
DomestiC. ceamucoeuooan. millions of cu. ft._| ... 35,229 | 28,831 | 22,480 | 15,283 11,228 | 10,296 | 11,869 | 15,135 | 23,838 | 31,406 | 39,238 38, 402
Industrial and commercial

millions of cu. ft_.{.__.____. 40,559 | 40,128 | 35,036 | 40,603 | 40,920 | 41,432 | 43,688 | 45,882 49,753 | 47,761 | 53,080 54,836

Revenues, from sales to consumers

thous. of dol._|. ... _ 30, 857 27,005 23, 255 19, 763 17,313 16, 935 18, 216 20, 874 25,911 29,865 | 35,406 34,815
Domestic_ . ocoonoao. thous. of dol. . ) 22,374 18, 991 15,788 12,223 9, 861 9,337 10, 288 12, 296 16, 434 20, 271 24,850 23, 814

Industrial and commercial.._thous. of dol.. 8,352 7,891« 7,367 7,441 7,359 7,495 7,804 8,467 9,335 9,398 | 10,388 10,812

FOODSTUFFS AND TOBACCO

DAIRY PRODUCTS

Butter:
Consumption, apparent®....... thous. of Ib__| 144, 107 §2134, 384 | 133,645 | 160,871 | 128,815 | 133,123 | 142,668 | 139,403 | 143,939 | 134,709 | 138, 550 | 147, 530 145, 476
Price, N.Y., wholesale (92 score) dol. per1b__ .25 .18 .21 .23 .23 .25 .21 .24 .24 .24 .20 .20 .25
Production (factory)f.......... thous. of Ib._| 122,746 }+132,044 | 135,371 | 187,205 | 200,712 | 177,638 | 166,884 | 138,801 | 129,689 | 112,413 | 111,763 | 112,430 | 106, 448
Receipts, 5 markets....._....__. thous. of Ib..} 50,520 | 50,672 | 48,079 | 65,023 | 73,116 | 64,057 | 63,877 | 54,844 | 50,801 | 47,955 | 49,226 | 45,882 40, 888

Stocks, cold storage, creamery, end of month
thous. of Ib__| 15,352 9, 255 9,398 | 35,159 | 106,378 | 150,934 | 175,476 | 174,713 | 160,463 | 138,166 | 111,249 | 75,995 | = 36,853

Cheese:
Consumption, apparentf.._._.. thous. of Ib__| 47,833 {245,782 | 45,273 | 56,740 | 40,835 | 45,499 39,212 | 41,305 | 44,770 | 39,978 | 37,182 | 44,284 44, 371
Imports#. oo oans _.thous.ofIb__| 4,757 2, 892 3,891 5,527 6, 862 3,440 3,100 2,730 3,830 4,988 4,524 2,823 3,002
Price, No. 1 Amer. N.Y_._ -.del. perlb.. .15 11 L12 .15 .15 15 .14 .13 .13 .13 .13 13 17

Production (factory)t.... .-thous.oflb__| 37,541 |+ 6,102 | 36,281 56,116 | 64,359 | 57,813 | 49,927 43,291 36,494 | 24,4101 25,742 | 28,436 28,962
American whole milkt.. _.thous. of Ib__{ 28,234 §<26,974 | 20,578 | 43,422 | 51,142 X 39,651 | 33,897 3 18,027 { 19,234, 19,921 21, 536
Receipts, 5 markets......__.._. thous.ofIb..| 9,938 } 12,725 | 12,728 | 16,037 | 13,980 | 16,923 | 12,656 | 12,170 | 12,709 | 10,771 | 10,747 | 13,788 12, 366
Stacks, cold storage, end of montht
thous. of Ib__| 62,155 | 48,806 | 43,626 | 48,481 | 78,715 | 94,291 | 108,035 | 113,131 | 109,655 | 99,009 | 91,970 | 78,789 | = 67,819
M _“é\merican whole milk{._.____. thous. of Ib__| 49,713 41,625 | 37,321 41,336 | 67,456 | 82,771 1 94,394 | 99,326 | 95,831 85,146 | 77,773 | 66,476 | @ 54,934
Milk: !
Condensed and evaporated:
Production:}
Condensed (sweetened)_...thous. of Ib__; 16,989 J+15 164 | 15,947 | 21,363 | 19,496 | 14,805 | 15,704 | 18,201 | 19,232 | 13,766 | 14,708 | 15,836 13,015
Evaporated (unsweetened)§ i
- thous. of Ib__} 131,719 J#151,019 | 172,178 | 203,685 | 220,655 | 179,668 | 149,757 | 126,079 | 109,754 | 73,039 | 84,972 \ 99,073 100, 272
Lxports:
Condensed (sweetened).. ..thous. of Ib.. 201 475 562 482 333 330 342 312 322 287 286 | 476 253
Evaporated (unsweetened).thous. of 1b__[ 3,421 2,893 3,290 2,122 3, 147 3,305 2,394 2,885 1,927 1,810 2,801 | 3,545 2, 597
Prices, wholesale, N.Y.:
Condensed (sweetened)__._dol. per case.. 4.85 4,68 4,68 4.68 4.70 4.73 4,73 4.73 4.73 4.73 4.73 1.83 4.85
Evaporated (unswectened)

dol. per case.. 2.70 2.03 2,19 2,55 2.60 2.63 2.70 2.70 } 2.70 2.70 2.70 2.70 2.70
Stocks, manufacturers, end of month: l |
Condensed (sweetened):
Bulk goods_.oo..o.______ thous. of 1b__ 4,823 5, 453 6,076 8, 585 13, 269 11, 437 11,186 10, 364 10, 523 9, 813 9, 664 7,657 1 5,943
Case goods._ -ooooeeo . thous. of 1b__ 4,875 5,935 5,310 9,860 | 14,996 16, 932 16, 428 14, 683 13,198 10, 783 9,137 6, 394 4,774
Evaporated (unsweetened):

- an?g g00dS e et thous. of Ib_.| 99,176 § 50,571 | 36,975 | 48,127 | 104,088 | 131,980 | 177,536 | 208,493 | 234, 665 | 225,040 ; 210,407 | 167,074 | 112,936
Fluid milk:
Copsumption in oleomargarine

thous. of Ib..{ 5,642 5,041 4,858 4,814 3,773 4,426 1 5,044 5,220 1 5,344 5,765 5, 106 4,313 3,041
Production, Minn. and St. Paul
tho

hous. of 1b_.| 38,6651 36,718 | 34,008 | 37,821} 36,342 29,395 6 250984 | 22,812, 25074 ! 26,300 | 31,349 | 35,021 33,813

Receipts:
Boston, incl. cream. .-thous. of qt__ 18,266 | 17,501 | 19,409 | 18,876 1 19,235 | 19,382 | 18,243 | 18,617 | 17,604 | 16,713 | 17,328 16, 250
CGireater New York.. --thous. of qt-. -§ 112,525 109,550 | 121,759 | 118,690 | 113,383 {ooooeooneficmecceacae o] memmen e
Powdered milk:
Exnorts. . ..__._ .oflb__ 316 160 248 192 225 205 192 184 215 196 162 351 130

Orders, net, new.. Loflb__| 10,765 9,556 | 10,251 | 12,132 | 12,910 ] 11,237 | 11,773 9,871 § 10,134 9, 512 9, 306 9,732 | ¢ 10,577
Stocks, mirs. end o Loflb._| 24,969 | 14,997 | 13,354 | 13,695 | 13,040 | 13,303 { 13,140 | 15,294 | 20,332 | 22,716 | 30,100 | 29,372 | = 24,920

FRUITS AND VEGETABLES

Exports, fruits and preparations. (See For-
eign trade.)

Apples:
Production, crop estimate..._. thous. of bl joun oo e et e e €143,827 | . __ ... __.
Shipments, car lot ... ___.___._.__.__ carloads_.| 4,367 5,019 2,860 1,992 1,095 1, 535 1,597 6,530 | 16,509 9,170 6,856 6, 806 4,722
Stocks, cold storage, end of month
R thous. of bbl__| 2,131 2,894 1, 567 590 | e |i o] cmaaaas 1,749 7,515 8,376 7,135 5,474 a 3,858
Citrus fruit, car-lot shipments_...__. carloads..| 15,785 14,045 | 12,922 | 14,557 | 12,999 7,869 6,415 6, 904 8,292 1 10,822 13,604 | 14,409 11,741
gntio?s, car-lot shipments............ carloads_.] 1,971 2,487 2,492 2,783 1,785 1,156 1,871 3,407 3,328 2,018 2,195 2, 605 2,125
otatoes:
Price, white, N.Y...___._.... dol. per 1001b..| 2.388 1. 257 1.290 1.101 1. 417 2.371 2.305 2,080 2.017 1. 965 1. 997 2.195 2. 506
Production, crop estimate ~thous. of bu. [ ol e[ e e €317,143 | ..l ..
Shipments, car 10t .oooeeoenunen. . carloads..| 23,634 ]| 24,531 | 18,206 18,205 | 21,379 | 12,017 | 10,795 | 17,478 | 21,902 | 13,685 | 12,247 21,748 17,158
* New series. For earlier data see p. 19 of the May 1933 issue, gas, and p. 19 of the June 1933 issue, butter.
§ Bulk evaporated milk not included since December 1931. s Revised. * Dec, 1 estimate,

t Revised series. For earlier data see p. 19 of the April 1933 issue American whole milk sad total cheese stocks and p. 20 of the January 1933 issue for 1931 revised data
on production of butter, cheese, and milk. Also apparent consumption of cheese, For 1932 revisions for butter, factory cheese, American whole-milk cheese, condensed
and evaporated milk see p. 39 of the September 1933 issue and November 1933 issue for revisions for 1932 evaporated milk.

For subsequent 1932 revisions for evaporated milk see p. 39 of the November 1933 issue. .

# See footnote on p. 34 of this issue and p. 39 of the April 1934 issue, carlot shipments of apples, citrus fruits, onions, and potatoes.

{ Data revised for manufactured gas, for 1932 and 1933; for natural gas, for 1931, 1932, and 1933; for earlier monthly data see P. 20 of this issue.
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40 SURVEY OF CURRENT BUSINESS May 1934

Monthly statistics through December 1931, | 1934 1933 1934
together with explanatory footnotes and refer-
ences to the sources of the data, may be found
in the 1932 Annual Supplement to the Survey | March § March | April May June

Febru-

Septem—iOctober Novem-{ Decem- ebn

July | August ber i ber ber January

FOODSTUFFS AND TOBACCO—Continued

GRAINS \
Exports, principal grains, including flour and : :
l .......................... thous. of bu.. 4,220 2,749 2,523 2,143 | 4,609 7, 558 5,325 4,854
Bar ey :
Exports, including malt. . thous. of bu_. 836 437 411 283, 1,314 151 514 502
Price, no. 2, Minn_..__.... dol. per bu.. .64 .58 .69 N .63 .68 .71 .71
Ptoductlon, crop estimate___..thous. of bu._. SRR PO PRI RO, [ €156,104 |____.__. .l ._.___..
Receipts, principal markets *__thous. of bu_. 6, 280 5,719 6, 687 4,315 2,974 2,825 4,411 3,026
CVisible supply, end of month.__thous. of bu-. 11,633 | 14,009 | 14,830 | 15,692 | 15,665 | 14,635 | 14,102 13, 362
orn:
Exports, including meal_.._... thous. of bu.. 581 438 482 287 | 1,283 408 167 244
QGrindings ---thous. of bu.. 6, 511 6, 005 4,645 5761 | 8,694 3,924 4,163 | 04,797
Prices, wholesale: ;
No. 3, yellow (Kansas City)...dol. per bu.. .52 .50 .44 .38 .43 .43 .45 .45
No. 3 white (Chicago)......_. dol. per bu.-. 57 53 .48 .42 44 .47 50 49
Production, crop estimate__.._thous. of bu._[.______ & #2,330,287).______ ) ...
Receipts, principal markets....thous. of bu-. 46,223 | 13,543 | 21,833 | 26,610 | 21,840 | 16,622 | 15,052 14, 458
Shipments, principal markets.thous. of bu-.; 9,017 4,991 11 776 , 23,504 | 14,659 | 10,675 | 17,887 | 13,729 7,921 S, 688 6,812
Visible supply, end of month._.thous. of bu..| 65,682 ] 36,120 32,463 | 38,362 | 49,187 | 63,456 | 57,747 | 59,670 | 61,462 | 64,045 69,334 | €8, 067 68, 384
Oats: {
Exports, including oatmeal._..thous. of bu__ 84 582 210 153 163 155 172 96 105 | 82 123 w4 69
Price, no. 3, white (Chicago)....dol. per bu.. .33 .17 2 .25 .30 .29 .36 .35 .32 .34 35 37 .36
Productxon crop estimate.._.. thous. of bu |- .t o e €722, ags | T
Receipts, prlncxpal markets_...thous. of bu..| 3,050 4,767 8,191 | 11,791 | 12,159 | 16,542 | 19,978 8,815 5, 054 4,156 | 3,390 , 938 ! 4,029
Vlslble supply, end of month..thous. of bu..| 38,011 | 23,983 | 22,228 | 23,605 | 28,173 | 34,5098 | 44,746 | 49,367 | 48,642 | 47,818 | 46,503 | 44, 696 42,307
ice: !
Exports §.. -pockets 100 1b__| 142, 504 | 166,291 | 157,235 | 69,816 { 71,573 | 163,348 | 73,077 | 26,987 | 78,296 . 79,288 | 96,097 104, 951 87,639
Imports # -pockets 1001b_.| 35,581 | 28,704 | 21,635 | 20,047 | 16,913 | 20,345 | 30,368 | 23,034 | 15,169 | 24,737 | 22,861 15, 338 22,150
Price, wholesale, head, n, New Orleans ;
dol. per 1b_. . 039 .021 . 022 . 026 . 026 . 029 . 031 . 034 . 036 | . 038 . 039 . 039 .039
Production, crop estimate___.. thous. of bu- | feccemcs e[ e e e m e em e e e €35,619 {________l_.___ ...
Receipts, southern paddy, at mills :
thous. of bbl. (1621b.).. 496 821 1,032 628 257 112 171 1,067 2,094 1,100 ! 426 721 932
Shipments to mills, total i .
thous. of pockets (100 1b.)__ 746 1,058 1,102 821 565 554 431 605 965 773 573 910 833
New Orleans...thous. of pockets (1001b.)__ 64 72 19 54 49 50 87 92 47 ¢ 96 28 67 63
Stocks, domestic, end of month : '
thous. of pockets (1001b.)__| 2,439 1,856 1,833 1,650 1,381 937 671 1,157 2,373 ¢ 2,707 2, 648 2,488 2,632
Rye:
Exports, including flour...__.. thous. of bu.. 3 1 3 2 17 6 2 3 2 0 0 0 0
Price, no. 2, Minneapolis... ..dol. per bu.. .59 .35 .43 .52 .62 .83 .72 7 .62 .62 .60 .04 .61
Production, erop estimate_____ thous.of bu__}. ... Jeccommmcloccecoccfommancnnn R (RO, ) O S 21,184 | ...
Receipts, principal markets*.__thous. of bu.. 181 546 1,269 5,211 2,573 1,689 1,218 1,704 668 1, 501 430 402 236
Visible supply, end of month*.thous. of bu_. 11,621 7,688 8, 006 8,806 | 10,501 | 11,273 [ 11,908 | 12,068 | 13,158 | 14,153 | 13,735 | 12,936 12,032
heat: }
Exports: !
Wheat including flour _thous. of bu..| 4,733 2,105 1,754 1,523 1,719 1,391 1,700 1,531 1, 466 1,930 6,876 4,570 4,039
Wheat only. . ..... -thous. of bu..| 3,065 456 194 14 18 29 21 43 24 ; 513 5,062 2, 867 2,667
Value, wheat and (S8ee Foreign :
Trade.) i ;
Prices, wholesale:
No. 1, Northern, Spring, Minn.
dol. per bu.. .88 .53 .63 W74 .80 1.08 .94 .90 .85 .86 .83 .88 .90
No. 2, Red, Winter, St. Louis
dol. per bu.. .89 .55 .69 .81 .82 1.01 .92 .89 .86 .90 .87 .91 .91
No. 2, Hard, Winter, K.C_._.dol. per bu.. .82 .48 .60 .70 .76 .98 .90 .87 .83 .84 .80 .84 .85
Welghted average 6 markets, all grades
dol. per bu.. .88 .53 .84 . 781 1.00 .92 .89 .84 .87 .83 .88 .91
Production, crop estimate, total
thous. of bu__ « 527,413
Spring wheat __.___.._._.__._ thous. of bu_. 4176,383
Winter wheat . . ___._________ thous. of bu__ *351,030
Receipts thous. of bu. . 11,151
Shipments...coooceoccoaoooo thous. of bu.__ 11, 685
Stocks, visible supply, World“thous of bu_. 3 532,920
Canada.. - ooooae_o.o thous. of bu._} 220,759 225 360 | 215,204 | 196, 581 | 197, 665 193 879 | 101,545 | 213,356 | 244,965 | 242,478 | 241,084
United States__.. hous. of bu._| 94,504 136, 724 | 125,934 | 118, 546 124 973 | 135,493 | 149,732 | 153,438 | 149,719 | 138, 505 { 129, 574
8tocks, held by mills (quarterly)
hous. of bu._{ 115,247 | 116,910 - 131,854 |oucmcmaacfeccaaaunn 178,884 ... ... 153,685 |oeooe e Jommmcan
Wheat flour:
Consumption (computed) t...thous. of bbl..|.._______ 8,144 9, 056 9, 942 8,455 | 10,322 7,127 8,063 8,749 8,848 8, 607 8, 759 8, 633
ExXports..acoee.oa. . thous. of bbl... 355 351 332 321 362 290 362 317 312 302 388 362 292
QGrinding of wheat thous. of bu..| 38,2851 40,705 | 42,560 | 40,302 | 30,487 | 38,288 | 30,866 | 34,473 | 37,371 | 37,067 | 33,492 | 39,903 | ¢ 36,020
Prices, wholesale:
Standard Patents, Minn_____dol. per bbl._ 6. 64 4,03 4.54 4.86 5.38 7.55 7.14 6.93 6.75 6.90 6. 65 6. 84 6.83
Winter, straights, Kansas City
dol. per bbl.. 5. 40 3.04 3.48 4,03 4.13 8.11 6.05 5.93 5, 50 3. 60 5. 40 5.63 5,55
Production:
Flour, actual (Census)-.-.-- thous. of bbl_.{ 8,353 8,867 9,298 8,777 8, 577 8,275 6,719 7, 540 8, 181 8,116 7,332 8,719 | 7,867
Flour, prorated, total (Russell’s)t
thous. of bbl._|._______| 9, 255 9,128 9,963 9, 417 9,375 7,956 8, 769 9,171 9, 158 8, 062 9, 564 8, 677
Offal e thous. of Ib._| 673,588 § 709,357 | 745,950 | 711,463 | 696, 558 | 680,822 ) 548, 544 | 609, 590 | 656,225 | 653, 267 | 589,978 | 706, 100 | ¢ 639, 724
Operations, percent of total capacity.-...... 50 53 59 54 52 53 40 46 50 52 47 54 55
8tocks, total, end of month (computed)
thous. of bbl__j.__.______ 5, 860 5, 400 5,100 5,700 4, 463 4, 960 5,350 5, 460 5, 500 4, 567 5,010 4,761
Held by mills (quarterly).__thous. of bbl._| 4,157 b S - R F 2,098 |- 3,825 |l 4,634 | Jeameaans
LIVESTOCK AND MEATS
Total meats:
Consumption, apparent....._... mills. of 1b__| 1,052 993 1,030 1,107 1,085 1,051 1,159 1,163 1,205 1,160 1,038 1,272 | ¢1,000
Exports, value of meats and fats. (See For-
eign Trade.) '
Production (inspected slaughter) i
mills. of 1b_. 1,015 1,052 1,108 1,240 1,314 1,185 1,164 1,086 1,077 1,251 | 1,231 1, 465 1,052
Stocks, cold storage, end of month, total H
mills. oflb__ 945 749 780 865 1,049 1,146 1,104 940 732 773 911 1,048 al,043
Miscellaneous meats. .oo...... mills. of 1b.. 56 42 45 51 65 75 73 65 50 54 65 71 [
* New series. For earlier data see p. 20 of the November 1932 issue, barley and rye. § Data for 1932 revised. For revisions see p. 30 of the June 1933 issue.
t Data revised from July 1931. See p. 10 of the August 1933 issue. # See footnote on p. 34 of this issue.
@ Revised. * Dec, 1 estimate.
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May 1934 SURVEY OF CURRENT BUSINESS 41
Monthly statistics through December 1931, | 1934 1933 1934
together v}vlith explanaftolrly g:otnotes axad }'efer& _ _ .
ences to the sources of the data, may be foun o : . | . - .
in the 1932 Annual Supplement to the Survey | March §} March | April E May i June July  August ’Se%fgm ( October ! I\%‘:;m | D %ceeim January Fy g?; u
| | ! !
FOODSTUFFS AND TOBACCO—Continued
H : 1 } 1
LIVESTOCK AND MEATS—Continued ! i | |
Cattle and beef: f :
Beef and veal: i i
Consumption, apparent.....- thous. of 1b__{ 463,893 { 373,610 | 376,913 { 432, 849 434 366 i 423 174 473, 257 | 465,155 | 489, 501 {2436, 960 | 415, 516 | 499, 292 | « 438, 808
EXportsg. coceommaceiccceaans thous. of Ib..} 2,670 1,135 1, 561 1,164 1,689 1,859 1,060 | 1,680 1,9 , 389 1,778
Price, wholesale: | !
Beef, fresh native steers, Chicago |
ol. per 1b__ . 092 . 097 .092 . 094 . 094 ¢ . 004 . 098 094 . 096 | . 090 .082 . 089 . 090
Production, inspected slaughter j
thous. of Ib..| 454,655 § 370,562 | 372,635 | 430,356 | 436,508 | 426,689 | 475, 679 | 466,068 | 494,763 | 445,009 | 423,351 | 492,762 | 431, 000
Stocks, cold storage, end of month
thous. of 1b__{ 56,905 § 33,781 | 30,658 | 30,538 | 35,136 | 41,823 | 48,446 | 51,198 | 59,233 { 70,010 | 79,232 | 72,948 { a¢64,745
Cattle and calves:
Movement, primary markets: ! !
Receipts. o ccevean__ thous. of animals.. 1, 500 1,171 1, 296 1, 558 1,449 1,456 1,669 1, 653 2,178 | 1,699 : 1,343 1, 643 1,404
Slaughter, local.._____ thous. of animals. . 999 786 829 1,006 959 453 1,068 1,0 1,160 ! 993 | 854 1,098 952
Slaughter, inspected. (See Leather and i !
leather products.) ;
Shipments, total...... thous. of animals... 495 386 456 534 489 460 603 638 971 | 731 491 527 437
Stocker and feeder. .thous. of animals_. 138 a 101 152 193 150 111 213 261 528 | 381 176 165 121
Price, wholesale, catt]e, corn fed, Chicago i
dol. per 100 1b__ 6. 51 5,44 5.52 6.32 6.36 6. 50 6.32 6.23 577! 5. 26 5.32 5. 55 5.83
Hogs and products: ! ; .
Hogs: i i ‘
Movement primary markets: ! i {
Receipts oo cceevaea o thous. of animals.. 2, 468 2,638 2,798 3,143 3,361 2,871 : 3,924 6,494 2,521 ;3,207 3,332 4,231 2,527
Slaughter, local.._ ... thous. of ammals.. 1,679 1,921 2,084 2,412 2,621 2,136 ‘ 2,957 5, 552 1,699 2,382 2, 406 3,010 1,853
Slaughter, inspected. (See Leather J
and leather products.) 5 : ;
Shipments, total..... thous. of animals._. 801 715 714 718 737 | 736 856 1,032 813 828 929 1,207 8§73
Stocker and feeder....thous. of animals_. 37 e 22 29 38 46 55 41 37 33 | 28 29 41 34
Price, heavy, Chicago....dol. per 1601h_. 4,33 3,92 3.75 4,57 4,58 | 4.86 3.94 4,04 4.49 4.15 3.31 3.38 4.27
Pork, including lard: ;
Consumption, apparent._ thous. of Ib_.| 536,161 | 561,356 | 596,651 | 615,825 | 605,983 | 576,467 | 628,786 | 637,565 | 652,007 | 670,866 | 576,717 | 715,880 | = 512, 275
Exports, tota] ..... -.thous. of Ib__| 52,114 58, 351 50,639 | 56,154 | 52,093 | 51,112 ) 49,240 | 61,157 | 61,864 | 63,705 | 67,453 | 62,617 50,715
Lard thous. of Ib._| 39,493 [ 47,661 38, 741 46,038 | 37,941 36, 200 ‘ 35,714 [ 48,743 | 49,812 | 47,563 | 54,778 | 51,202 36, 908
Prices: !
Hams, smoked, Chicago-....dol. per 1b__| .136 .114 .116 .121 .128 .135 .132 .124 L122 L127 .119 L118 . 120
Lard:
Prime contract, N.Y_._.._. dol. per1b.. . 067 . 048 . 049 . 066 . 066 .073 . 060 . 060 . 057 . 069 . 051 L057 . 066
Refined, Chicago*........_dol. per Ib__ . 077 . 055 . 058 .073 .071 i .074 . 068 . 067 . 069 .071 . 059 . 062 .071
Production, inspected slaughter, total |
thous. of Ib_.| 508,993 | 623,747 | 677,378 | 750,898 | 823,375 | 707,930 | 631,418 | 530,848 | 518,204 | 752,912 | 751,663 | 915,320 73, 708
Lard. ceoococmcmcmacccacaaan thous. of ib.-| 99,612 § 127,436 | 139,066 | 150,410 | 171,519 { 148,330 | 129,045 | 108,085 ; 98, 180 143,491 | 150, 287 | 18%, 461 115,974
Stocks, cold storage, end of mo.
thous. of 1b.._| 830,880 | 671,914 | 702,255 | 781,442 | 946,980 1,027,581 | 981,177 | 822, 498 627,001 | 645,531 | 762,206 | 899, 160 | = 910, 000
Fresh and cured_...__.__.._ thous. of 1b-_| 657,466 ] 610, 240 | 630,360 | 670, 553 | 760,730 | 803,322 | 756, 701 | 630, 437 | 493, 308 529, 454 | 629,696 | 730, 464 | ¢ 733, 956
B 73 s DR thous. of 1b..} 173, 414 61,674 71,895 110,889 | 186,250 | 219,259 | 224,476 | 192,061 | 133,693 | 116,077 | 132,510 | 168, 756 | <176, 044
8heep and lambs:
Lamb and mutton: H
Consumption, apparent...._. thous. of Ib_.{ 52,040 | 57,790 | 56,419 | 58,368 | 54, 569 i 51,055 | 56,762 | 60,116 | 63,210 | 52,543 | 54,869 | 56,556 | <48, 605
Production, inspected slaughter ' | !
thous. of Ib..| 51,097 { 57,939 { 56,397 | 58,456 | 54,556 | 50,862 | 56,666 | 60,540 | 63,897 | 52,9521 56,026 [ 56,750 47, 519
Stocks, cold storage, end of mo. !
thous. of Ib_. 2,023 1, 818 1,773 1,843 1,807 1,594 1,487 1,886 2,511 2, 888 4,012 4,183 a 3,652
Movement, primary markets:
Receipts.._.- _-thous. of animals.. 1,570 1,844 2,097 2,402 2,091 2,228 2,795 2,911 3,268 2, 064 1,774 1,818 1,454
Slaughter, lo ----thous. of animals__ 957 1,099 1,152 1,319 1,167 | 1,106 1,249 1,277 1,351 1, 068 1,033 1,132 902
Slaughter, mspect (See Leather and : ! H
leather products.) . i : :
Shipments, total..___.__ thous. of animals.. 625 a 746 948 1,081 912 ¢ 1,103 | 1,509 1,622 1,904 | 1,031 | 739 691 547
Stocker and feeder-...thous. of animals.. 81 a §7 107 125 100 \ 108 | 347 498 857 : 462 | 143 116 79
Prices, wholesale: | : E
Ewes, Chicago...._.._...dol. per 100 lb.. 5.00 175 1,88 1.88 2.16 | 1.83 . 1.88 1.88 1,88 ! 1.88 2,44 2.75 4. 16
Lambs, Chicago.-....... dol. per 100 1b.._ 8.63 5.38 5.18 6.10 7.28 i 7.20 ‘ 6.81 6.34 6.40 | 6,28 6. 59 7.23 8.33
Poultry and eggs: | ;
ggs: ! ; : :
Receipts, 5 markets__._.__. thous. of cases.. 1,824 1,639 2,280 2,602 1,576 ° 1,152 { 951 733 651 | 514 590 808 1,165
Stocks, cold storage, end of month: i | !
CaS€. oo ececmemai thous. of cases..| 1,207 1,833 4,857 8, 062 9, 364 9, 507 | 8, 044 7,466 | 5,175 2, 641 731 50 90
b ]Frazen ..................... thous. of Ib__| 38,694 | 45,000 | 62,944 | 85,323 | 103,010 | 107, 660 | 102,449 | 03,182 ! 82,302] 72,318 | 61,419 | 49,010 | =39,181
oultry: !
Receipts, 5 markets.______.__ thous. of Ib_.| 16,435 17,879 18,617 | 23,123, 24,086 22,121 f 23,966 | 24,862 % 32,008 | 80,502 70,640 | 31,531 19, 336
Stocks, cold storage, end of mo. ! | |
thous. of Ib__.! 74,201 67,285 | 45,824 | 38,131 42,705 1 44,970 ‘ 47,789 | 50,177 ‘ 59,628 © 91,211 | 123,503 | 120,177 ;2 101,776
B I i B
c TROPICAL PRODUCTS .
ocoa: ;
D £11) o103 J K- I P, long tons..| 30,502 14, 471 20,324 | 14,801 18, 097 18,198 | | 23,884 | 22,066 | 11,346 10,903 | 10,767 19, 146 16,919
Price spot, Acera, NY____._____ dol. perlb__|._.._._.__ . 0370 . 0388 . 0450 0480 0550 . 0548 . 0470 . 0420 . 0458 . 0419 0472 ...
Shipments, Gold Coast and Nigeria
Coff long tons..| 42,235 25,349 17,739 | 18,028 19,613 17,832 | 23,865 | 10,260 | 11,409 22,126 | 44,599 | 52,253 47, 607
offee:
Clearances from Brazil, total-thous. of bags..{ 1,242 1,245 1,116 1,197 1, 366 1, 586 1,329 1,465 1,274 1 1,448 1,426 1,877 1,476
To United States..-....... thous. of bags.. 636 678 597 625 716 745 627 770 602 873 752 997 77
Imports into United States #..thous. of bags.. 1,305 1,109 922 1,187 977 865 1,128 834 1,019 838 1,144 1,100 1,353
Price, Rio No. 7, N.Y_ ________.__ dol. per ib_. . 109 . 082 .078 . . 076 . 076 .076 074 | .074 074 . 081 L0901 . 107
Receipts at ports, Brazil.._.. thous. of bags_.| 1,534 1,792 1,588 1,631 1,543 1,440 1, 565 1,836 1,646 1,434 1, 520 1,419 1,381
Stocks, world total, incl. interior of Brazil ;
thous. of bags_|--....... 7,282 | 26,080 | 24,233 | 23,005 | 22,394 | 22,376 | 23,598 | 24,725 | oo lleio el
Visible supply, total excl. interior of Brazil J ; :
. thous. of bags.. 8, 084 5778 ; 5,888 5, 754 6,140 | 6,418 6, 634 6, 957 7,179 | 7,345 7,590 7,718 7,564
United States....ccameee- thous. of bags.-. 1,025 708 | 735 821 : 735 i 747 1,006 976 945 966 , 1,076 1,038 980
a Revised. * New series. For eurlier data, see p. 18 of the January 1933 issue, § Data revised for 1932. For revisions, see p. 40 of the June 1933 issue.

# See footnote on p. 34 of this issue.
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SURVEY OF CURRENT BUSINESS May 1934
T
Monthly statistics through December 1931, | 1934 1933 i 1934
together zith explana{toﬁy g:otnotes axll)d ;e!eré — o
ences to the sources of the data, may be foun | _
in the 1932 Annual Supplement to the Survey | March { March | April | May | June | July | August iSe%Lee;m October Nol\)rgll_:n- b %c:rm- Jgg‘f' th;;u'
FOODSTUFFS AND TOBACCO—Continued

TROPICAL PRODUCTS —Continued

P i

Sugar: ;
Raw sugar: |
Receipts at Cuba.
Stocks, total, end of month
thous. of long tons.. 1,862 2,911 2,882 2,825 2, 637 2, 386 2,213 2,081 1, 598 1,292 1,212 926 1,335
United States:
Meltings, 8 portst____...._... long tons..{ 289, 666 | 342,037 | 345,677 | 361,308 | 411,361 | 358,713 | 408,918 | 277,642 | 258,209 | 264,289 | 179, 119 | 237,313 | 259, 470
Price, wholesale, 96° centrifugal, New
YorK. oo iaaaes ol.perlb.. .031 .030 . 031 . 033 .034 . 035 . 035 . 035 . 033 . 032 . 032 . 032 . 033
Receipts: )
From Hawaii and Puerto Rico
ong tons..| 201,877 § 170,900 | 227,499 | 185,062 ; 164,316 | 176,296 | 99,100 | 108,023 63,845 | 53,354 | 30,840 | 79,790 192, 519
Imports § # oo ceeme e long tons._{ 140,503 § 258, 951 | 308, 660 | 305,753 | 261,516 | 312,112 | 169,933 | 177,152 | 170,729 | 160,903 | 105,123 | 173,846 | 114, 484
Stocks at refineries, end of mo.t
long tons..‘ 406,345 § 281,051 | 367,545 | 426,714 | 448,183 | 498,052 | 369, 780 | 311,462 | 290,416 | 243,054 | 203, 513 | 256, 031 291, 644
Refined sugar: !
Exports, gincluding maple §-.._.._ long tons..] 4,248 3,325 2, 854 3,090 3,625 3,513 4,062 4,020 4,427 4, 900 5,965 3, 560 4,187
Price, retail, gran., N.Y._. __. -dol. per 1b.. . 051 . 048 . 048 .049 . 049 . 054 . 052 . 052 . 051 . 052 . 052 . 052 .051
Price, wholesale, gran., N.Y .....dol. per Ib_. . 044 . 041 L 042 . 044 . 045 . 046 . 046 . 046 . 045 . 044 . 043 . 042 . 044
Shipments, 2 ports.... -._...- .Jong tons_.{ 53,0451 62,654 | 66,774 | 76,163 ; 62,279 | 59,718 | 67,208 | 49,909 | 36,464 | 35,636 | 34,668 | 39,925 48, 267
Stocks, end of month, 2 ports..... long tons_.! 30,282 § 26,046 ; 25605 32,826 | 36,513 | 38,928 1 42,018 { 32,649 25,984 23,473 26,360 | 22,701 21,950
Tea:
IMPOrtS # «oooecee e thous. of Ib__| 6,758 6, 635 7,067 7,295 5, 846 8,909 | 11,575 9,496 | 10,929 6,418 7,670 | 6,938 4, 6985
Price, wholesale, Formosa, fine, N.Y.
dol. per lb__ .185 . 175 175 175 .175 . 175 175 .175 175 . 175 L1735 L131 L1855
MISCELLANEOUS PRODUCTS
Candy sales by manufacturers_. thous. of do}..|.__._._____ 14, 852 | 15033 | 15561 | 11,844 | 10,717 | 16,236 21,553 | 22,598 | 22,303 | 22,319 20,516 19,538
Fish:
Landings, fresh fish, principal ports
thous. of Ib__|.._..____ 24,158 | 28,426 | 30,297 22,231 23,784 | 34,036 | 30,542 | 33,505 21,170 17,043 | 16,739 18,135
Salmon, canned, shipments.___....... CaBeS. |- acanen 516,749 | 378,682 | 477,019 | 301,645 | 323,634 | 700, 734 | 603,692 | 318,730 | 200,074 | 312,064 | 403,556 | 513,130
Stocks, total, cold storage, 15th of month
thous. of Ib__| 18,481 25, 855 19, 335 19, 645 25,711 | 33,331 44, 882 51,4751 55,928 [ 58,338 | 57,188 | 44,660 32,712
TOBACCO
Leaf:
EXPOrts §o e mceomceamccmaacman thous. of Ib__| 44,411 § 36,725 | 38,713 | 20,251 { 18,523 | 30,621 | 24,503 | 42,3096 | 66,217 44,182 | 62,568 | 26,997 | 28,406
Tmports, unmanufactured # _...thous. of Ib..| 4,228 9,910 4,285 2, 669 1,502 1, 880 1, 666 2,349 1,911 2,776 4,198 4,21y 3,449
Production, crop estimate._.... thous. of Ib. | | e et s 1,306,174 |
Stocks, total, including imported types
(quarterly). ..o .ocoeooo-- mills. of Ib.. 2,009 || 2,181 el
Flue-cured, fire-cured, and air-cured 1
mills. of Ib._ 1,529 1,717 !
Cigar types --.mills, of 1Ib__ 339 377
Manufactured products:
Consumption (tax-paid withdrawals):
Small cigarettes.... millions_-.| 9,333 7,974 7,973 | 12,823 | 12,463 9,526 | 11,189 9, 523 9,176 6, 835 7,800 | 11,483 9, 168
Large cigars thousands._| 354,165 § 290, 111 | 321,207 | 371,373 | 418, 570 | 400, 511 | 434,821 | 423,600 | 408,452 | 415,347 | 276,690 | 337,292 | 299, 214
Manufactured tobacco and snuff
thous. of Ih._{ 31,478 14 27,457 | 28,847 | 31,838 | 32,358 28,782 | 32,642 | 29,133 | 30,546 | 25407 | 21,685 ; 30,846 28,351
Exports, cigarettes. -.....o—..--- thousands._| 246, 278 { 238,126 | 131,016 | 197, 603 | 142,109 | 207,360 | 171,439 | 271,311 | 272,496 | 238,329 | 271,219 | 283,754 | 148,956
Prices, wholesale:
Cigarettes. cc.oceemrocoaaae dol. per 1,000.._ 5.330 4.851 4. 851 4.851 4.851 4.851 4. 851 4. 851 4. 851 4.851 4.851 ;  5.274 5.380
Cigars. ... - .-dol. per 1.000,.'1 46.839 ; 46.062 | 46.062 | 46.052 ; 46. (62 46,062 | 46.062 | 46.062 | 46.519 | 46,4061 46, 461 f 46.616 46. 893
i i
FUELS AND BYPRODUCTS
COAL
Anthracite:
ExXports_ .coceeoccocacaas thous. of long tons.. 88 60 38 31 83 102 99 125 85 83 71 96 99
Prices:
Relail, composite, chestnut
dol. per short ton._ 13. 27 13.48 13.00 12.25 12. 00 12.26 12.85 13.12 13.23 13. 26 13.24 13. 25 13. 27
Wholesale, composite, chestnut §
dol. per short ton.. 9.881 10. 874 10. 095 9. 616 9. 341 9.542 9. 648 9.962 9,931 9.926 9,922 9.912 9.83
Production too.ao oo thous. of short tons..; 6,418 4,519 2,891 2,967 3,928 3,677 4,396 4,993 4,711 4,811 4,424 6,125 5,952
Shipments t....._ .thous of short tons_. 5, 356 3.820 2,460 2,495 3,521 3,239 3,990 4,222 4, 147 4,008 4,012 5,189 5,198
Stocks, in storage. .. ... thous. of short tons._. 308 a 515 457 435 533 736 977 1, 267 1,351 1,293 1,106 725 316
Stocks, in yards of dealers, end of month
no. of days’ supply.. 17 32 42 el 53 49 63 |-coeoan 33 34 29 19
Bituminous:
Consumption:
Coke plants_....._._. thous. of short tons._| 4,578 2,554 2,469 2,854 3,329 4,164 4,346 4,020 3,805 3,536 3, 694 3,774 3,832
Electric power plants {
thous. of short tons__{ 2,805 1 = 2,304 2,074 | 22,195 2,482 2,785 2,882 1 42,674 2, 826 2,738 | 82,827 | 02,817 2,870
Railroads. o c.ocooooe thous. of short tons__|_.__.____ 4,481 4, 243 4,354 4,357 4,659 4,746 4,759 5,159 5,002 4,984 5, 256 5, 180
Vessels, bunker. -.thous. of long tons.. 0 58 65 103 106 118 117 122 134 140 91 73 70
EXPOItS. cc oo thous. of long tons.. 190 2387 435 722 806 983 953 976 811 1, 000 448 369 382
Price, retail composite, 38 cities
dol. per short ton_. 38.23 7.43 7.37 7.17 7.18 7.64 .77 7.94 8,08 S.18 8,18 8, 24 S, 22
Prices, wholesale:
Composite, mine run...dol. per short ton. . 3.072 3.549 3. 503 3.497 3. 500 3.572 3.620 3.722 3.9029 3.963 3.061 3.972 3.071
Prepared sizes (composite)
dol. per short ton .. 4.215 3. 581 3.416 3. 416 3. 400 3. 550 3.726 3. 829 4,119 4. 167 4 164 4.178 4. 210
Production t.. . ..___. thous. of short tons._| 38, 407 § 23,685 19, 523 22,488 | 25,320 | 29,432 33,6101 29,500 | 29,656 | 30,582 | 29,600 . 32,916 31,970
Stocks, consumers, end of month : |
thous. of short tons__| 23, 424 23,843 | 22,485 i.._...._ 22,972 ... t 30,5821 34,005 .- ......] 34,143 1832, 840 o ______ 27, 100
a Revisod. § Data for 1932 revised. For revision see p. 41, sugar, and p. 12, tobacco, of the Juns 1933 issue ¢ Dec. 1, estimate.
t For revised data for year 1932 see p. 41 of the May 1933 issux, s: power plants. Data

)

for anthrucite shipments revised for 1932,
1934 issue. January and February
1 Price converted to shori-ton basis,
# See footnote on p. 34 of this issue

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

0. 42 of tue December t
15 of bitwminows eonl




May 1934

SURVEY OF CURRENT BUSINESS
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Monthly statistics through December 1931, 1934 1933 1934
together with explanafto}x;y %)otnotes Mll)d geferci | ‘
ences to the sources of the data, may be foun . R i Novem-| Decem- | Janu- | Febru-
in the 1932 Annual Supplement to the Survey | March | March | April § May June i July | August iSe%thrm October E %er ber ary ary
FUELS AND BYPRODUCTS—Continued
! :
COKE '1 ‘ . ;
EXDOTtS oo thous. of long tons.. 45 23 14 46 56 | 62 73 85 72 56 39 39 | 55
rice, furnace, Connellsvilie i !
Frice, ’ dol. per short ton.._ 3.43 1.75 1.75 175 1.84 2.50 2.91 2.63 3.47 3.75 1 3.75 3.63 3. 56)
Production: )
Beehive t . of short tons.. 150 93 47 47 50 68 71 60 45 93 \ 90 97 Y 118
Byproduct 1 .ofshort tons_.| 2,969 § 1,666 1,656 | 1,921 2,241 2,797 | 292 2,712| 2,582 | 2,345| 2455 2,476 2,493
. of short tons..|._______| 147 138 145 154 154 112 139 139 118 ; 129 127 121
Stocks, end of month: ! =
Bypfoduct plants___.__ thous. of short tons__ 1,713 | «2,793 2,847 2,975 2,947 2,951 3,022 3,080 3,053 3,043 1 2,850 2, 3111 1,808
Petroleum, refinery..... thous. of short tons._{__. ____. 1, 149 1,149 1,176 1,185 1,149 1, 636 987 891 760 | 727 637 | 595
PETROLEUM AND PRODUCTS |
I
Crude petroleum: : I N
Consgmption (run to stills)___thous. of bbl__t 74,807 67, 984 68,822 | 74,340 { 74,619 | 79,525 | 79,151 75,316 75,461 68,461 | 70,440 71,512 66, 41Q
Imports#f.- o...o.o.... -thous. of bbl..| 2,272 3, 80 2,910 , 206 2,143 3,411 3,673 2, 069 1, 758 1,875 2,876 3,011 2,416
Price, Kansas-Oklahoma._..__.dol. per bbl.. . 940 . . 380 . 276 .315 . 460 . 505 . 768 . 940 . 940 .940 | _ . 940 910
Production §.._. _thous. of bbl..| 75548 § 75302 | 65,313 | 84,747 | 82,841 84,387 | 85,239 78, 186 76,017 { 69,755 72,060 71,976 63, 450
Refinery operati -pet. of capacity.. 67 63 67 69 72 | 73 73 71 69 65 65 66 69
Stocks, end of month:

California: X N . 5 g 3 g1
Heavy crude and fuel oil._thous. of bbl._.| 81,584 94,554 [ 95,349 | 95322 95,367 | 95,335 | 05273 | 94,926 | 92,507 | 90,242 ' 87,826 | 86,869 83,812
Light crude._...._____..._ thous. of bbl..} ©34,093 | 39,909 | 39,516 | 38,722 | 37,537 | 36,625 | 235197 |+ 35,076 | v35, 568 | 35,399 'e 534,104 ) b33, 864 533, 350

East of California, total § .--thous. of bbl..1#311, 576 | 205,349 | 289,933 | 207,166 | 303, 260 | 306, 969 {8315, 563 {6315, 878 |+312, 815 (6311, 758 |+4312,070 |*311, 659 | »309, 864
Refineries § cooocooc__o._. thous. of bbl._| ©56,383 | 48,880 | 48,997 | 50,839 | 50,220 | 48,304 | ¥ 56,429 | » 56,452 | 54,458 | 655,837 | 857,048 "\353 458 b35, 582
Tank farms and pipe lines Jthous. of bbl..[#255, 193 | 246, 460 | 240,936 | 246,327 | 253,040 | 258, 665 |*259, 134 [»259, 426 |+258, 357 14255, 921 (255,022 {#256, 201 | 2254, 282

Wells completed §.._oooooeaaooaooo number. . 930 486 472 444 372 548 643 955 1,070 905 910 810
Mexico: .
EXPOrtS. o o eeoooceeemeee 2, 260 1, 398 1,940 1,867 2,215 2, 502 2, 607 947 1,278 1,184 2,582 1,979 2,143
Production........... --thous. of bbl. |~ . 2,825 | 3,008 | 2,886 | 285 2951 2803 2606] 2428 2900 3,259| 3114 2,562
Venezucla: | L )
Exports ___thous. of bbl__| 10, 268 10,076 9, 340 9, 624 8,222 . 9,636 10, 146 9,959 10, 096 10, 398 10, 558 9, 84,4 9, 199
Production. ---thous. of bbl._} 10, %00 9, 945 9, 058 9, 133 9,262 , 10,052 10, 309 10, 182 10,728 10,717 11,084 10, 860 9,769
Refined products: i !
Gas and fuel oils:

Consumption: } .

Electric power plantst..._thous. of bbl._. 824 676 « 653 @ 720 2892 1 ], 031 9 979 s 904 543 918 agse | 2910 878
Railroads...._._.___. --thous. of bbl__|_________ 2,785 2,809 | 2,948 2,926 2,891 2,817 2,953 3,202 3,154 3,118 3,166 2,840
Vessels, bunker _-thous. of bbl__j 2 781 2,813 2,826 [ 2,726 3,179 | 2,896 3,070 2,669 2, 397 1,511 2,705 2, 646 2, 399

Price, fuel oil, Oklahoma, 24-26 refineries i ! )

Produetion: dol. per bbl._;  .738 .363 .331 .325 .356 0 .415 .44 . 563 . 620 . 650 . 663 -690 - 750
Residual fuel oil* ... thous. of bbl._| 20,539 } 19,246 | 19,145 | 20,010 | 20,556 | 21,572 21,049 | 20,143 | 20,819} 19,004 | 18,962 [*19,847 | 18,183
(as oil and distillate fuels* § : . 2= s

Stocks: thous.of bbl._| 8,004{ 6,845( 5751 6108 6,271 7,295! 6,143] 6,375 7,157} 6,391 7,252 7,691 7,155
Residual fuel oil, east of California* { i . -

thous, of bbl._| 14,044 | 17,714 | 17,230 | 17,763 | 17,374 . 17,041 {c 19,097 | 18,824 | 20,315] 18,957 [¢17,660 | 16,134 14,233
Gas oil and distillate fuels, totai* : ) .
Gasoline: thous. of bbl..| 10,658 } 11,557 | 11,390 | 12,800 { 14,980 | 17,760 { 18,948 | 20,160 | 20,454} 19,016 |t 16,212 14, 136 12,322

Consumption { --thous. of bbl..| 29,733 § 28,227 | 30,176 | 33,999 | 37,710 | 34,458 | 87,426 | 34,303 | 32,073 | 30,262 | 28,787 | 29 519 | 24,647

Exports. oeooeoiiaoaoo. --thous. of bbl..| 2,235 1,829 | 3,024 1,955 ) 2,154 3,020 1,550 | 1,802) 2455] 2,771 1,452 1797 1,772

Exports, value. (See Foreign Trade.) !

Price, wholesale: |
Drums, delivered, N.Y.....dol. pergal_|  .158 185 .143 .145 L1491 165 .165 . 174 177 177 177 165 1 166
Refinery, Oklahoma_._____. dol. per gal. . . 044 . 026 .023 .026 .037 .048 . 041 . 052 . 051 . 050 . 050 L04% 048

Price, retail, service station, 50 cities

Production: dol. pergal..|.._______ 116 116 . 108 .131 135 . 140 . 145 143 I U R I
At natural gas plants §....thous. of bbl__; 3,019 2,771 ! 2,674 | 2,776 ( 2,669 . 2,760 2,824 | 2,791 2,081 | 2,931 3,005 | 3,020 22795
At refineries §--....__._.._ thous. of bbl-.| 32,705 | 31,577 | 31,921 | 34,611 | 25428 | 36,576 [ 36,524 | 36,581 { 35,671 | 32,891 | 31,685 |33 462 | =30, 472

Retail distribution (41 States) {

mills. of gal..[..______. s 811 4 885 4970 [ 1,075 | 21,005 | «1,085 | 1,030 962 931 8841 852 790

Stocks, end of month:

At natural gas plants._..__thous. of bbl._[ 1,022 752 814 926 873 950 847 661 572 609 r 992 992 979
K At refineries §..._oo...___ thous. of bbl__j.__.____ 36,882 [ 35881 | 33,757 | 30,582 | 30,142 | 20,038 | 28,747 | 28,572 | 27,308 | ¢34, 760 | «37,774 | o 41, 852
eroscne:

Consumnption Yeceeeceeaon.n thous. of bbl._| 4,213 2,975 2,925 3,005 3,115 2,041 2,799 3,375 3,406 3,726 4,143 4,245 | 4, 154

Exports . oo thous. of bbl__ 657 629 691 598 349 846 620 726 922 1,045 851 576 | 76

Price, 150° water white, refinery, Pa.

dol. per gal.. L048 . 048 . 047 L045 L 044 . 044 . 044 . 048 . 053 . 053 . 052 L048 L045

Production_ ... thous. of bbl_. 4,576 3,877 4,046 4,146 4,126 4,272 4,109 4, 004 3,993 | 4,005 4, 289 4, 507 3,961

L Stt)ocks, end (l)f month..__..__ thous. of bbl__ 4, 986 4,827 5,230 5,761 6, 404 7,785 8, 445 8,343 L7l 7,217 +6,557 ! 6, 225 5, 299
abricating oil: )

Consumption §.....o.._.... thous. of bbl.. 1,643 1,143 1,390 1,624 1, 646 1,630 1, 535 1,426 1,507 | 1,538 1,667 . 1,359 1,128

Price, cylinder oil, refinery, Pa. i .

dol. per gal__ . 220 L 113 .116 134 . 149 . 169 . 179 .183 190 . 100 .190 ¢ . 208 . 220

Production.... thous. of bbl__ 2,152 1,794 1,871 2,114 1,846 | 1,065 2,019 2,048 2,115 2,375 2,212 2,198 1, 865

Stoeks, refinery, end of month ! \ [ :

Other produets: thous. of bbl._ 6, 837 8,712 8,330 8,167 7,734 ' 7,199 7,226 7,007 8,776 ‘ 7,075 § +7,030 7,020 7,120

Asphalt: i i ;
Imports. ..o thous. of short tons.. 0 3 0 2 1 1 2 (1] 3 1 4 31 1
Production § thous. of short tons.. 156 124 152 229 247 ! 265 247 218 234 156 151 142 ¢ 106
Stocks, refinery, end of month i : i i

thous. of short tons._ 371 3M 306 208 288 | 278 268 253 212 259 255 304 i 331
gpke. (See Coke.) i . i :
ax: : } ; !
Froduction ... thous. oflb..i 43,120y 36,400 | 37,800 | 40,600 | 38,640 ‘w 36,120 | 40,320 ; 42,2801 47,320 @ 43,680 | 41,720 . 46,180 | 20, 200
Stocks, refinery, end of month ! ! | | i
thous. of Ib__; 86,644 § 136,785 | 124,927 | 124,770 | 112,614 | 98,5361 85,924 ' 80,300 | 75,503 T 72,751 68,833 < 7%,934 i 83, 791

* New series. ~ For earlier data see p. 20 of the February 1933 issue. i
t For revised figures {or year 1932 sce . 43 of the May 1923 issue, consumption of fuel oils bv electric power plints. and p. 43 of the May 1933 issue, retail distribution of

gasoline for 1932, Data for coke revised for 1932.

February 1933, 535.

See p. 43 of the Decamber 1933 issue.

# See footnote on p. 34 of this issue.

9 Data revised for 1932, For revisions of months January to August, inciusive, see p. 56 of the November 1033 issae.

o Revised.

Revision of consumption of fuel oil by electric power plants: January 1933, 676;

b Statistics here given as of Aug. 31 and subsequent tnonths, are not comparable with these figures for earlier months heeause of revisions and transfers from one

kind of storage to another as a result of the new form of report to the Petrolewm Administrative Board. The Bureau of Mines has not foun
figures and will report the figures henceforth to compare with the August data,

¢ Beginning Aug. 31 figures reported on the new basis caused by iransfer of 414,000 barreis from gas-oil and fuel-oil stocks.
o New basis as of Dec. 31 caused by 1.089,000 barrels being classified as fusl oil.
r New hasis caused by transfer of 243,000 barrels from bulk terininal stocks and approximately 03,000 barrels transferred from refinery stocks.
¢ New basis resulting from transfer of approximately 7,000,000 barrels from finished stoeks to Gnfinished stocks and addition of stocks not previously reported.
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: 4 it possible to reconcile these
The Aug. 31 figrires on the old basis are on p. 42 of the November 1933 issue.



T 7 - \ - Q
44 SURVEY OF CURRENT BUSINESS May 1934
Monthly statistics through December 1031, | 1934 1933 1934
together vlvllth explanafto)rly t&)otnotes axlx)d gefer&
ences to the sources of the data, may be foun: | §
in the 1932 Annual Supplement to the Survey | March } March | April May June July | August Seg;(:m- October l N%veel\,_m- D %c:rm- January F gl;;u-
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins§ #_thous. of 1b_.| 20,709 | 14,256 | 17,516 | 20,202 | 38,996 | 50,103 | 50,828 | 36,354 | 32,645 | 21,588 | 20,766 | 18,662 17, 683
Calf and kip skins. .. .c.aaeo. thous. of 1b_. 1,856 1,816 3,445 4, 606 6,353 6, 500 5, 492 3,191 4,192 2, 405 2,104 2, 840 1,580
Cattle hides....._.__ _-thous. of Ib__ 6, 388 3,127 4,463 | 10,432 | 14,887 | 24,836 | 26,374 | 17,488 | 14,450 | 10,227 7,762 5,807 5, 837
Qoatskins.........__ .-thous. of 1b.. 7, 598 5, 454 6, 222 3,759 7.184 8,579 8,733 , 201 7,901 5,319 6, 837 6, 140 5,837
Sheep and lamb skins_____.____ thous. of 1b_. 3,457 2,090 1,150 5, 909 7,412 7,756 8,320 5,083 4,086 2,368 2, 541 2,494 3,315
Livestock, inspected slaughter:
Calves. o coimaeocacaceeee thous. of animals_ . 534 398 426 476 441 401 416 405 455 424 402 471 437
“thous. of animals__ 771 617 616 717 751 752 840 821 861 777 721 831 733
..thous. of animals._ 3,039 3, 602 3, 847 4, 286 4, 626 3,914 3,477 3,038 3, 058 4, 501 4, 530 5,391 3,433
D- thous. of animals._ 1, 242 1,413 1,409 1, 605 1, 490 1,399 1,532 1,609 1,668 1,356 1, 390 1,407 1,159
Prices, wholesale:
Packers, heavy native steers, Chlcago
1. per lb.. . 096 . 052 062 . 098 122 137 . 150 .132 .103 .103 . 099 .101 . 103
Calfskins, no. 1 country, Chlcago
dol. per lb.. L121 . 066 076 .121 .153 .174 . 190 174 . 158 .156 . 167 . 144 L 137
LEATHER
Exports: -
Bole leather ________.______._.__ thous. of 1b.._ 282 162 168 123 88 1756 167 124 113 113 116 252 136
P U gpei'. leather§. . .. .......-- thous. of sq. ft..| 6,144 6,005 4, 541 5,192 4,876 6, 464 4,917 6,315 5,263 6, 703 6, 684 6, 160 4,859
roduction;
Calf and kip* .. _cooeanan thous. of skins.. 920 822 1,051 1,384 1,393 1,435 1,113 1,126 1,063 1,013 981 879
Cattle hides*t.. _-thous. of hides__ 1,308 1,184 1, 408 1,491 1,463 1, 563 1,439 1,538 1,623 1, 520 1, 640 1, 662
Goat and kid*_.__ ~-thous. of skins.. 3 419 2,770 3,121 3,924 4,145 4,634 4,005 3,994 3,786 3,763 4, 290 4,074
Sheep and lamb*t..__.__._.. thous. of skins.. 2,142 1,849 3,319 4,012 4,237 3 934 3,239 3, 290 2, 630 2,322 2, 580 3, 558
Prices, wholesale:
Sole, oak, scoured backs (Boston)
dol. per 1b._ .30 .23 .23 .29 .34 .37 .40 .39 .35 .31 .32 .32 .31
Upper, composite, chrome, calf, black, “B*
grade .. ol dol. per sq. ft_. 347 .236 LAl .281 .314 .330 .348 349 .34 , 337 . 350 . 352 . 352
LEATHER MANUFACTURES
Qloves and mittens: .
Production (cut), total. -dozen pairs._|__ 166,375 | 190,893 | 251,036 | 297,607 | 294,481 | 316,436 | 281,363 | 282,249 | 228,486 | 178,398 | 171, 242
Dress and street__. dozen pa@rs. 83,188 | 101,987 | 121,494 | 150,455 | 142, 508 ; 168,559 | 141,776 | 127,317 | 100,559 | 57,050 | 69,196
Sh Work. o oooevoeeaeeo -dozen pairs_.|....__.__| 83,187 | 88,906 | 89,382 | 147, 42 | 151,973 | 147,877 | 139,587 | 154,932 | 127,927 | 121,348 | 102, 046
0es:
EXpOrtS.cecccccacccccaacnan- thous. of pairs_. 100 71 71 57 63 51 80 64 58 74 78 40 41
Prices, wholesale:
Men’ s black calf blucher,
Boston_ e ool dol. per pair._ 5. 50 5.50 5. 50 5.15 5.35 5. 40 5.40 5. 50 5. 50 3. 50 3. 50
Men’ s black calf oxford, lace,
St. Louis. .o oo dol. per pair.. 3.85 3.85 3.85 4.08 4.23 4.35 4.35 4.35 4.20 4. 15 4.15
Women’s colored calf, Goodyear welt, ox-
ford, avVerage. .. ..——..-... dol. per pair._. 3.25 3.27 3.35 3.45 3.77 3.85 3.85 3.85 3.93 4,00 4.00
Production. total.. _thous. of pairs._ 27,630 | 32,965 | 34,861 [ 33,749 | 37,019 | 31,234 | 31,455 | 23,605 | 20,005 jo 25,787 { ¢ 29,676
. of pairs__ 6,217 , 362 , 04 8,328 9, 138 7,656 8,293 6,909 6,186 | 7,046 7,785
. of pairs__ 1,607 1,683 1,932 1,993 2,103 1,711 1,827 1, 515 1,150 | 1,342 1,463
. of pairs__ 10, 726 11,950 { 12,061 12,587 | 14,521 12, 098 10, 999 6, 783 6,765 1910, 639 12, 009
. of pairs._._ 2,985 3,248 3,226 3,052 3, 2,670 2,492 1,974 1,889 | 22,589 3,041
Slippers, all types._. . of pairs.. 2, 583 3,525 4,340 4, 513 4,735 4,138 4, 986 4, 256 1,955 | 01,424 2,212
All other footwear_. ... thous. of pairs.. 3,512 4,197 4, 262 3,276 3,321 2,962 2, 858 2,258 2,151 | 42,746 3,165
LUMBER AND MANUFACTURES
LUMBER
Exports, all types® . _.ccoooceaaann. M ft.b.m..| 83,453 ) 67,719 | 75,185 | 89,304 | 94,525 | 905,235 ' 78,192 | 75965 | 80,469 | 72,741 i 97,956 | 96,969 70, 282
Retail movement:
Retail yards, Ninth Fed. Res. Dist.:
SaleS. e Mft.bm_.[ 3,778% 21,902 3,678 5,430 7,515 6, 681 6, 498 6, 868 7,555 3,879 2, 266 3, 147 3,077
Stocks, end of month.......... M ft.b.m_.) 61,827 §453,277 | 57,227 | 58,122 | 60,199 | 62,345 | 60,344 | 59,031 | 56,902 | 55608 | 56,764 | 58,837 60, 533
Retall yards, Tenth Fed. Res. Dist.:
........................... M ft.b.m..; 2,059 1, 662 2,026 2, 506 2,534 2, 326 2,124 2,175 2, 430 2,168 1, 862 2, 268 1,792
Stocks, end of month________.__ Mft.b.m_.{ 28,351 f 27,031 | 28,028 | 28,059 | 28,365 | 20,034 | 29,208 { 29,156 ; 28,428 | 28,190 | 27,951 | 27,665 27,493
Flooring
Maple, beech, and birch:
Orders:
........................... 6,438 1, 501 2,452 3,042 5,195 3,485 2, 643 2,243 3, 759 2, 419 2,219 3, 629 4,763
7,167 3,420 3,899 5, 141 5, 635 4,994 5, 388 4,622 5, 755 5, 889 4,789 4, 656 5, 667
4, 596 736 1,078 1, 650 2,832 3,761 4,252 2,784 3, 161 2,342 2,353 2,486 2,964
Shipments .b. 4,643 1,246 2,007 2,715 4,384 4,326 3, 386 2,622 3,236 2,300 3,234 3, 665 3, 665
Stocks, end of month__...________ M ft.b.m..| 18,828 1 18,483 | 17,238 16 129 14 500 | 14,228 | 17,171 | 17,723 | 18,610 | 18,546 | 18,210 | 19,349 18, 666
Oak:
Orders
________________________ M ft.b.m.. 682 7,616 9,654 | 22,645 | 13,499 9,445 | 12,838 6, 341 8,130 | 12,263 3, 365 5,423 28, 238
Unﬁlled' end of month. M ft.b.m._| 17,005 § 15,005 15,568 | 22,418 ; 17,581 13,924 14, 567 11,377 11, 456 12, 066 10, 665 10, 245 29, 788
Production...__._____ M ftbm_| 8919 4, 959 7,553 | 12,464 | 15,888 | 17,693 | 18,446 9, 376 6,953 6, 989 6,854 6, 900 7,737
Shipments__ . eiaenan M ft.b.m_.| 13,711 7,573 9,479 | 14,549 | 17,723 | 13,676 12 793 9, 563 8,624 | 10,017 6,417 5,137 8,112
Stocks, end of month..__._____... M ft.b.m..| 62,532 52 130 50 190 48 073 | 37,176 42,806 60 946 | 62,415 | 65029 | 63,795 | 65,234 | 65051 65, 285
Hardwoods !
Hardwoods (Southern and Appalachian dis-
tricts):
Total:
Orders
NeW o eeececaeee 135 98 146 [0} 233 184 128 128 128 143 71 98 124
Unfilled, end of month.. 239 226 247 ") 264 240 208 200 211 234 218 230 240
Production 120 64 71 )] 135 169 165 150 143 131 135 124 128
Shipments.._..__.._..._ 128 98 120 (1) 229 203 158 131 124 124 116 90 116
Stocks, total, end of month.___mill.ft.b.m__ 1,862 2, 058 1,982 ) 1,826 1,789 1,789 1,728 1,740 1,784 1,870 1,887 1, 891
Unsold stocKS. e cmcacraaan mill.ft.b.m_.} 1,623 1,832 1,735 ) 1, 562 1, 548 1, 581 1,528 1, 530 1, 550 1, 652 1, 657 1,651
s Revised.

* New series. For earlier data see p. 19 of the June 1933 issue, leather, and p. 20 of the November 1932 issue, lumber exports.
# See footnote on p. 34 of this Issue,

§ Data revised for 1932. For revisions see p. 43 of the June "1933 issue.

t Datarevised for 1933. See p. 44 of the April 1934 issue.
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May 1934

SURVEY OF CURRENT BUSINESS

Monthly statistics through December 1931, | 1934 1933 1934
together vlv;ith explanaftoll;y g)otnotes axlxld tgefex-(i-
ences to the sources of the data, may be foun
in the 1932 Annual Supplement to the Survey | March § March | April May June July | August Se%gm' October l Nok;l;m- D%c:;n' January F:l:;u-
'
LUMBER AND MANUFACTURES—Continued
LUMBER—Continued ;
Hardwoods—Continued
Hardwoods (Southern and Appalachian dis-
tricts)—Continued !
um: j
Orders, unfilled, end of month
mill.ft.b.m._ 48 52 59 1) 68 77 80 65 76 48 44 46 16
Stocks, total, end of month.__mill.ft.b.m.. 425 411 392 (1) 356 427 453 350 364 382 395 411 414
Unsold stoeks. .oaoeooaoan mill.ft.b.m__ 377 358 332 Q] 288 350 373 285 288 334 352 365 368
sk
Orders, unfilled, end of month
mill.ft.b.m._ 90 67 69 Q) 85 83 71 78 76 92 85 85 88
Stocks, total, end of month_._mill.ft.b.m__ 528 584 563 (‘; 538 545 554 549 557 570 582 584 588
Unsold stocks_ ...._._.__._. mill.ft.b.m._ 492 517 494 (t 453 462 482 471 481 477 496 499 500
Northern hardwoods:
Production. .M itbm__ 7,432 | 4,914 | 3,523 | 5558 | 7,382 11,376 | 9,574 | 10,285 10,677 | 13,298 | 15,178 16,733
Shipments. .. Miftbam o 8,941 | 14,372 | 16,353 | 26,600 | 26,280 | 21,814 | 14,200 | 13,039 | 10,686 9,811 | 11,162 13, 354
Softwoods
Fir, Douglas:
Exports: §
Lumber. .. .oiioiimaas M ft.b.m__| 25380 24,878 | 31,771 35,795 ( 39,447 { 32,068 24,933 27,515 25, 361 20,373 | 30,871 27, 599 25, 492
o 'I(;imber ......................... Mft.b.m__| 20,824} 34,425 28,132 | 24,478 | 15681 | 23,308 | 16,408 | 16,043 | 14,854 ] 11,602 | 18,975 | 10,094 13, 876
rders
New ¥ M ft.b.m..| 145,033 | 141,457 | 134,204 | 229,196 | 247, 549 | 154,439 | 122,656 | 131,161 | 118,179 | 164,287 | 69,385 | 119,970 | 119,970
gqﬁlledhe?d cif month_.____.___ M ft.b.m__{ 123,103 { 107, 120,417 | 195,175 | 203,680 | 218,900 | 105, 645 | 112,807 | 116,388 | 120,865 { 123,351 | 142,352 | 144,143
rice, wholesale:
No. 1 common......._. dol. per M {t.b.m._ 19. 00 10. 67 11.02 11.34 13.36 16.20 16.99 16.91 18.39 18.27 18, 50 18. 56 19.00
Flooring, 1 x 4, “B”’ and better
dol. per M {t.b.m__| 37.00 21. 30 21.34 22. 42 24. 59 30.81 32.62 33.79 33.85 33.71 37.00 37.00 37.00
Production ¢ ..M ft.b.m__] 150,857 | 105,645 | 115,046 | 137,428 | 175,030 | 196,070 | 188,460 | 136,980 | 132,056 | 128,027 | 111,017 | 109,226 | 132,056
Shipments §.c e M ft.b.m.__| 131,161 § 119,970 | 140,114 | 149,962 | 197,860 | 184,879 | 184,431 | 141,904 | 119,522 | 118,179 | 106,003 | 81,172 111,912
Hemlock, northern:
Production . . ocoeococmmocaans M ft.b.m._. o 243 1,747( 2,354 4,161 2,770} 2,731 | 2,355| 2350 | 2,991 | 4,053| 3,631 6,312
Shipments.._ -4 5176 7,555 | 11,440 ] 14,447 1 14,646 | 13,526 9,690 | 17,77 14, 856 6, 987 6, 464 6,297
Pine, northern:
Orders, new_. ..-Mft.bm_ | 6,272 5, 050 9,352 | 13,011 | 14,548 | 13,599 9,323 | 11,842 10,253 7,005 6,997 5, 224 6,905
Production. .- M ft.bm__| 4,928 0 1, 246 7,035 | 14,942 | 15,335 | 16,270 | 16,139 8, 664 1,377 1,029 1,578 2,357
Shipments. ... ... M ft.b.m__ 7,612 4, 966 8,317 | 11,984 { 15069 | 14,733 | 12,829 | 12,925 12,770 8,196 6, 456 6,192 5,535
Pine, southern:
Exports:
Lumber §- . ocoeeicieeaaa Mit.bm__| 2,549 | 17,300 | 21,427 | 24,979 21,188 | 29,532 23,843 | 24,686 | 21,677 | 19,038 | 21,156 | 20,415 22,655
O’I(‘iimber O M ft.b.m..| 6,491 7,684 4,831 7,582 4,560 9,015 8,353 5,915 5, 632 5,229 7,431 4,516 7, 852
rders
NeW. o coocencccacaaaacaannen M ft.b.m..| 133,794 | 113,044 | 112,854 | 179,843 | 158,833 | 120,352 | 117,535 | 98,426 [ 91,298 | 90,617 | 73,167 | 102,720 { 108, 336
Unfilled, end of month ft.b.m__| 87,681 )| 63,838 | 67,414 | 92,049 | 88,2556 | 81,031 | 70,745 | 59,976 | 55,073 | 54,637 | 53,068 | 76, 064 90, 425
Price. flooring m..| 3816 17. 44 17. 55 18. 56 22.70 28, 57 31.85 35.30 37.93 38,14 38.41 38.11 38,21
Production... _} 124,469 § 87,401 | 88,752 | 115,783 | 120,613 | 125,935 | 132,530 | 113,504 | 103,751 | 103,108 | 95,933 | 106, 019 112, 141
Shipments.__ 117,391 | 100,714 | 110,019 | 154,498 | 159,210 | 131,646 | 128,700 | 107,226 | 90,320 | 95,057 | 81,272 | 88,198 99,193
Redwood, California: {
Orders:
NeW. oo eemmcmeaceeacaaes 26,083 1 13,744 | 17,065 | 29,834 | 37,5721 30,646 | 24,017 | 22,340 | 23,306 | 39,581 | 15228 | 13,935 20,278
Unfilled. . 32,2221 17,493 | 19,113 | 30,117 | 39,300 | 37,706 | 30,511 | 27,711 | 26,825 | 39,810 | 33,872 | 26,853 | 27,698
Production. 25,184 1 12,147 9, 804 7,490 7,013 9,497 | 15,390 | 17,963 22,154 16,475 | 16,733 | 19,939 22,901
Shipments. .. ceececemomcaannn 21, 755 14, 207 15,731 18,249 | 27,838 { 31,843 | 30,8181 24,758 | 24,481 25,733 | 21,674 20, 349 18,943
FURNITURE
Household:
All districts:
Plant operations *____. percent of normal.. 30.0 18.0 27.0 37.0 42.0 52.0 46.0 55.0 59.0 42.0 34.0 3.0 30.0
Grand Rapids district:
Orders:
Canceled.._...._. percent of new orders._ 7.0 13.0 7.0 8.0 3.5 3.0 3.0 5.0 14.0 16.0 12.0 1.0 20
New.__...._.__.no. of days’ production.. £ 6 7 3 11 15 13 12 8 7 5 10 fi
Unfilled, end of month
no. of days’ production.. 9 5 5 7 11 17 18 18 12 9 6 10 9
Outstanding accounts, end of month
. no. of days’ sales_. 18 19 19 13 18 21 25 26 25 23 20 18 3
Plant operations t..... Percent of normal._ 29.0 11.0 14.0 4.0 25.0 34.0 30.0 42.0 42.0 36.0 33.0 29.0 2.5
Shipments_._._._. no. of days’ production._ 8 5 6 6 6 10 13 13 13 9 7 6 7
Southeastern district:
Orders, unfilled, end of month
. dol., average per firm__|._....__. 14, 298 17,259 | 38,608 | 51,109 | 96,953 | 79,831 93,809 | 36,943 14, 147 11,804 | 37,313 24,123
Shipments.......... dol., average per firm._| _..._... 30,388 | 35,062 | 42,805 | 44,313 | 58,191 | 95,772 | 82,284 | 76,705 ! 41,660 | 10,608 | 37,943 | 51,145
Prices, wholesale:
Beds...._...... S —— 1926=100_.|  76.1 62.1 62.1 62.1 63.6 66.1 73.2 76.1 76.1 76.1 76.1 7.1 5.1
D;ning-roorq chairs, set of 6_____1926=100.. 90.1 80.5 89.5 89.5 89.5 89.5 91.0 91.0 91.0 91.0 9.0 90.1 90,1
Kitehen cabinets........__ -1926=100._ 87.5 74.1 74.1 74.1 74.1 74.1 85.6 87.5 87.5 87.5 87.5 87.5 87.5
Living-room davenports ) 79. 4 73.6 73.6 73.6 76.7 76.7 76.7 76.7 81.7 79.4 79. 4 79.4 9.4
Steel turniture. (See Iron and Steel Section.) ;
METALS AND MANUFACTURES
] |
IRON AND STEEL ' | |
Foreign trade, iron and steel: ! I
Exports §._.ooooeoo.oo long tons..| 261,269 | 80,567 | 100,395 | 123,169 | 102,581 | 88,311 | 119,374 | 108,823 | 164,755 | 157,600 | 184,585 | 178,023 | 151, 134
Il:upqrts *# - long tons..| 38,393 § 22,114 28, 061 26,205 | 34,368 | 52,805 | 46,839 | 55,706 46,673 | 28,979 | 31,310 | 22,633 25, 407
Frice, iron and steel composite i
dol. per long ton_.{ 32.40 28.35 28.16 28. 45 28.73 20.81 30.04 31.30 31.59 31.59 32.42 ! 32. 42 32.42
Sales, iron, steel, and heavy hardware | !
January 1921 =100.. 99 54 59 80 95 96 105 100 107 93 9, 58 e

{ Data for March, June. Angust, and November 1933 and March 1934 are for 5 weeks; other months, 4 weeks.

* New series.

§ Data revised for 1932. For revisions see pp. 44 and 45, lumber and p. 45, iron and steel of the June 1933 issue.

T Revised. Earlier data not published.
! Data not computed for May 1933.
# See footnote on p. 34 of this issue.

! Beginning with January 1934 the report includes all known operators.

Digitized for FRASER
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Earlier data on furniture activity, all Jistricts, not published. For imports of iron and steel ses p. 20 of the November 1932 issue.

Prior to this time approximately 3¢ percent of the listed capacity was included.
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SURVEY OF CURRENT -BUSINESS

May 1934

Monthly statistics through December 1931, | 1934 1933 1934
together Zith explanaftolrly fgotnotes mad }'eier&
ences to the sources of the data, may be foun: :
in the 1932 Annual Supplement to the Survey | March | March | April i May | June | July | August Se}t))z?_m- October N%Ve‘:.m' D(;;z;_m- January| ¥ 21:;u-
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued |
Ore
{ron ore:
Consumption by furnaces
thous. of long tons__ 2,190 593 772 1, 266 1,804 2, 626 2,612 2,102 1,898 1,460 1,598 1,656 1,728
Imports#. .. ... thous of iong tons .. 79 45 15 21 39 81 159 136 151 107 86 89 64
Receipts:
Lake Erie ports and furnaces
thous. of lonz tons__ 0 0 9 448 887 2,483 3,930 4,205 3,421 918 20 0 0
Other ports_.._.._.._ thous. of lone tons . 0 0 28 353 343 515 1,132 1,200 1,120 359 0 0 0
Shipments from mines_.thous. of long tons. 0 0 83 901 1,281 3,431 5,101 5, 504 4,543 785 6 0 0
Stocks, total, end of month
thous. of long tons..{ 29,041 [ 29,557 | 28,848 { 28,314 | 27,479 | 27,772 | 30,156 | 33,449 | 36,345 ) 36,200 | 34,673 | 32,973 31,216
At furnaces_ ... thous. of long tons..{ 24,060 | 24,486 | 23,879 | 23,407 | 22,690 { 22,980 | 25,260 28,415 | 31,044 | 30,794 | 29,346 27,727 26, 040
Lake Erie docks....__ thous. of long tons. 4,981 5,071 4,969 4,907 4,789 4,792 4,896 5,034 5,301 5,406 5,327 5,246 5,176
Manganese ore, imports (manganese content)§
thous. of long tons.. S 2 3 2 [ 4 4 23 19 5 3 7 2
Iron, Crude, and Semimanufactured
Castings, malleable: *
Orders, new short tons..; 42,661 | 12,508 | 18,449 | 24,671 | 31,997 | 28,458 | 28,323 | 22,744 | 19,033 | 20,830 | 26,305} 32,501 36, 504
Production_._._.. -short tons_.| 43,438 9,959 | 18,566 | 24,628 | 31,118 | 30,865 | 31,811 | 27,078 | 24,381 21,944 | 21,870 { 30,417 33,939
Percent of capacity ... ... _.__ 49.9 1.4 21.8 29.0 35.8 36.3 36.6 3L 6 28.4 5.0 25.6 35.8 40.1
Shipments. ... coomeoeaeae short tons..| 41,530 | 11,077 | 17,261 | 23,077 | 29,268 | 29,155 | 30,195 | 25,402 | 20,422 | 19,676 ! 22,310 | 26,642 31,412
Pig iron:
Furnaces in blast, end of month:
Capacity... long tons per day__| 53,720 | 15,580 { 22,805 | 33,160 | 51,675 | 61,435 56,070 | 48,215 | 39,755 | 34,410 | 35,505 | 41,085 | 46,260
NUumber_ ..o 96 38 48 63 90 106 98 89 79 76 75 87 89
Prices, wholess ~
Basic (vallev furnace).--dol per long ton. 17.00 13.50 13. 50 14. 20 15. 00 15. 50 16. 20 17. 09 17.00 17.00 1:’.00 17.00 17.00
Composite pig iron...... dol, perlong ton_ 17.94 } 1468 | 1475| 1547 16.02] 16.70| 17.16| 17.87 17.84 | 17.84 1 1794 17,94 17.94
Foundry, no. 2, northern (Pitts.)
dol. perlongton..| 1939} 16.39 | 16.30( 1659 17.30| 17.80; 18.59| 19.39' 19.30| 16.39| 19.39| 19.39 19.39
Production_..__..._._... thous. of long tons._.| 1,620 542 624 887 1, 265 1,792 1,833 1,522 1,336 1,085 1,182 1,215 1,264
Iron, Manufactured Products
Cast-iron boilers and radiators:
Boilers, gas-fired: .
Production. .. ..oooo.oo_ 20,837 | 44,681 | 70,265 | 44,308 | 43,857 | 52,737 | 84667 | 60,680 | 24,813 | 18,268
Shipments, quantity. 29,004 | 22,018 | 88,444 | 66,757 | 70,787 | 61,446 | 95,765 | 03,860 | 47,843 | 37,609
Shipments, value. __. 25,079 | 20,025 | 53,934 { 49,170 | 58,252 | 56,558 | 90,566 | 00,742 | 46,783 | 34,185
Stocks, end of month____.. 554,301 | 583, 037 | 549,059 | 518,384 | 495, 150 | 486, 433 | 473,506 | 449,326 | 426,297 | 406, 956
Boilers, range:
Orders:
New._ .o, number of boilers..{ 36,015 { 36,58 | 39,436 | 92,008 | 57,549 | 44,961 | 66,977 | 33,443 | 29,221 | 25669 |\ 27,066 | 41,001 | 81,055
Unﬁlled end of month, total .
number of boilers_.| 14,253 | 4,067 ! 8,872 35074 | 24,048 | 24,734 | 34,337 17,158} 6,047 | 6,264 | 13,083 | 19,593 | 20,457
Delivery, 30 days or less
number of boilers_.| 11,935 | 3,289 | 7,397 | 34,335 21,863 | 21,280 | 31,206 | 15,468 | 5061 | 4,766 6,051 | 15492 17,734
Delivery, more than 30 days
number of boilers__| 2,318 1,678 1,475 1,639 1 3,085 3,454 3,131 1,690 1,886 1,498 | 7,032 | 4,101 2,723
Production_..._........ number of hoilers_.| 43,007 | 38,499 | 35278 | 64,457 | 68,281 | 48,762 | 60,308 | 51,463 | 41,786 | 25711 | 20,103 | 36,510 | 74,471
Shipments_.......... -number of boilers_.| 41,180 { 37,866 | 35,531 | 65 896 | 68 575 | 45175| 57,374 | 50,622} 30,432 | 26,352 | 24,1151 34,491 | g0, 191
s S.gocks, enddof month__.number of boilers_.| 26,868 | 25,843 | 25,500 | 24,151 | 23,860 | 27,447 | 30,471 | 31,312 | 33,066 | 33,025 | 28,561 | 30,680 | 24,960
oliers, round:
Production.__........o...... thous. of Ib_.| 4,913 1,811 2,393 3,242 3,870 4,168 5,408 5,076 5,820 4, 531 3,414 4,890 4, 246
Shipments coflb) 2,827} 1,772 1,792 2.403| 4,1501 3,9541 4,357 6,137} 9.374) 5500 3,1561 2823 3,081
o S.gocks, end of month_____.___ thous. of Ib._| 40,558 § 24,235 | 24,927 | 26,063 | 26,124 | 28,335 | 29,304 | 28,548 | 25329 24,636 | 35005 35685 | 40,012
ollers, square:
Production_ coflb.| 152550 6,211 | 9,613 | 12,140 { 13,530 | 14,848 | 15,240 | 15,248 | 11,336 | 10,622 | 9,048 1 90801 11,428
Shipments. ... coftb | 8241 | 4,860 ! 4,465 | 6,412 | 10,828 | 12,124 | 14,685 | 20,509 f 24,841 1 14,6221 9,064 8300 8,710
Stocks, end of m, . ofb__| 108,077 { 100, 408 | 105,457 | 111,000 | 116,038 | 122,115 | 121,451 | 117,419 | 104,835 | 100,784 | 89,067 | 06,806 | 104,263
Boiler fittings, cast iron: i
Production ool short tons__{ 4,178 1, 592 1,577 2,919 4,766 4,417 6,025 4,430 4,991 4,698 3,344 4,008 4,237
Shipments. ... -cacceoioao.. short tons..| 3,184 2,228 2,322 4,191 5,464 6,072 5, 640 4,575 4,965 4, 467 3,592 6,362 3,572
Boiler fittings, malleable: B
Production. .. ..o short tons_.| 2,730 1,100 1,284 2, 140 3,607 4,107 4,436 3,147 2, 839 2,184 1,581 2, 570 2, 610
ng.iptments“--_- short tons_.| 2,094 1,302 1,586 2,827 3,765 4,499 3,876 | 2,667 2, 206 1,680 1, 627 3414 2,390
adlators:
Production. .thous. of sq. ft. heating surface. . 2,923 2,231 3,002 3,754 4,138 3,368 5,355 4,326 3,273 } 2,689 1,655 2, 266 2, 409
Shipments._thous. of sq. ft. heating surface__| 2,182 1, 542 1, 605 2,133 3,346 3,727 4,354 5,173 6,076 4,794 2,870 2,484 2, 307
Stocks, end of month i
thous. of sq. ft. heating surface..| 31,365 | 30,417 | 31,092 | 33 512 350626 | 35346 | 36,317 | 35614 | 32,026 | 31,240 30,029 ] 30,205 | 30,593
Radiators, convection type: * : !
New orders: !
Heating elements only, without cabinets or i
grilies__thous. of sq. ft. heating surface f__ VT 35 35 88 95 55 64 68 137 I 123 95 126 45
Heating elements, including cabinets and i
grilles._thous. of sq. ft. heating surface {.. a7 60 128 ° 241 160 173 173 163 172, 160 96 60 a76
Sanitary Ware ! 1 |
Bathroom accessories: f |
Produection. . number of pieces__i 167,684 § 149,477 | 142, 164 | 186,896 | 176,775 | 235,443 | 263,940 | 227,363 | 348,414 | 191,441 | 94,141 | 169,804 | 147,407
Shipments_ ... -number of pieces..! 161,893 ¥ 163,220 | 144,612 ) 191,857 | 183, 550 | 229,858 | 276,601 | 231,814 | 357,964 | 182,852 | 88,207 | 174,059 | 136,027
Stocks, end of month. ..._number of pieces.., 374,420 § 389,392 | 391,819 | 382,858 | 379,693 | 384,068 | 371,407 | 366,956 | 357,406 | 365,995 361 424 | 357,249 | 368,629
Plumbing brass. (See Nonferrous metals.) |
Plumbing and heating equipment, wheolesale [
price (8 pieces)™ ... ...l dollars._|..__.._.. 182.00 | 182.03 | 183.93 | 107.50 | 203.56 | 205.78 | 215.02 | 214.06 | 209.82 | 204.10 | 204.17 204. 85
Porcelain enamelnd
Orders, new, total --dotlars..| 731,321 | 344,763 | 475,156 | 493,892 | 653,402 | 692,240 | 672,671 | 638,236 | 609,456 | 668,426 | 346,459 | 391,358 | 521,796
-dollars..| 197,691 | 144,615 | 195,358 | 217,813 | 210,228 | 236,173 | 236,017 | 233,255 | 264,384 | 446,101 | 173,676 | 165,402 | 155,005
-dollars..| 105,844 | 75,177 | 121,182 | 91,861 | 191,979 | 176,416 | 218,010 | 166,039 | 82,274 | 44,194 | 42,609 | 62,019 | 106,895
.dollars__{ 715,665 § 324,114 | 388,115 | 504,576 | 556,300 | 643, 184 | 698,452 | 620,876 | 618,572 | 536,450 | 439, 693 13472, 676 | 530,006
~dollars._| 231,974 | 126,671 | 148,793 | 216,001 | 209,375 | 194,706 | 239,526 | 203,417 | 251,120 | 219,762 | 257,021 | 238,110 | 204,817
....................... dollars..| 114,041 | 72,983 | 104,820 | 106, 946 ; 116,676 | 183,603 | 244, 5% | 182,013 | 97,210 | 50,208 | 48,538 | 62,900 99, 155

§ Imports from Cuba not included.

* New series.
not published.

+ In equivalent direct radiation.

t Revised series.

o Revised.

# See footnote on p. 34 of this issue.
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For earlier data, see p. 20 of the April 1933 issue castings and p. 20 of the Janusary 1933 issue priee series.

For earlier data, see p. 20 of the October 1933 issue,
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Monthly statistics through December 1931, | 1934 1933 1934
together v;;it-h explanaltoll;y fcinotnotes ar]x)d ;eler&

ences to the sources of the data, may be foun - ~

in the 1932 Annual Supplement to the Survey | March | March | April May June July August Se%teti‘m- October I\‘%‘;m' D%::rm- J anuaryl ¥ gl;;u-

METALS AND MANUFACTURES—Continued
1RON AND STEEL—Continued ;
Sanitary Ware—Continued
Porcelain plumbing fixtures:

Orders:

New, net__.____.._._.__ number of pieces.. 1,455 2,104 1, 698 3,041 3, 246 3, 245 4, 240 5,452 2,242 5, 831 1, 598 1,818 1, 508

Unfilled, end of month _number of pieces-.} 6,888 2,991 2,776 3,430 4, 362 4, 537 5, 481 7,214 6, 201 9, 264 8,947 8,722 8,320
Shipments. number of pieces.- 2, 594 1,936 1, 885 2,381 2,197 2,933 3,211 3,552 3,135 2, 548 1,562 1,909 1,779
Stocks, end of month_.___ number of pieces.. 8,708 11,490 | 11,339 11, 345 11, 184 10, 635 9, 716 9, 509 9, 402 10, 076 10,071 9, 162 9, 575

Vigeé)us-china plumbing fixtures:

rders:

New, Dot ooaoemaanae number of pieces..| 60,045 | 118,697 | 245,024 | 206,264 | 207,230 | 133,608 | 180,379 | 103,475 | 46,981 | 31,370 | 35,067 | 56,577 79, 106

Uuﬁlled end of month .number of pieces..| 75,198 } 99,332 | 198,787 | 307,118 | 319,503 | 241,362 { 231,818 | 173,019 | 120,597 | 87,768 | 80,173 | 81,334 89, 878

Shlpments ................ number of pieces..{ 74,725 § 96,167 | 145,569 | 187,933 | 194,845 | 211,749 | 189,923 | 162,274 | 99,403 | 64,199 | 42,662 | 55416 70, 688

Stocks, end of month..__. number of pieces..| 683,797 | 443,858 | 391,369 | 340, 218 | 315,371 | 311, 183 | 325,530 | 348, 233 | 414,006 | 477,474 | 579,227 | 643,054 | 660, 658

Steel: Crude and Semimanufactured

CBars, steel, col]d finished, shipments.short tons_.| 27, 838 8,726 | 16,624 | 23,132 | 32,774 | 36,538 | 46,312 | 35,468 | 27,877 | 21,792 42,036 | 19,409 25, 989
astings, steel:

Orders, new, total. ... __._. short tons..|_ 11,512 | 14,526 | 20,782 | 32,026 | 29,505 | 28,962 | 22,740 | 23,608 | 23,444 | 23,378
Railroad specialties. 2,784 4,692 3,642 6,828 7, 562 7,976 6, 240 6,518 3,974 4,775
Percent of capacity. 8 10 14 22 20 20 16 16 16 16

Production, total._.__ .-short tons__ 13,283 | 12,003 | 19,072 | 27,300 | 29,240 | 31,157 | 25,558 | 25,450 | 22,615 | 21,609
Railroad specialties. --short tons. . 3,285 2, 806 3,470 4,167 6,304 6, 767 5,025 5,078 4,433 4,912
Percent of capacity .. _________ 9 8 13 19 20 21 17 17 15 15

Ingots, steel: §
Production._._...._...._ thous. of long tors.. 910 1,363 2,002 2, 598 3, 204 2, 901 2,313 2,112 1, 541 1,820
Percent of capacity._ .. ..o ... 16 25 34 46 59 49 41 37 27 3
Prices, wholesale:
Composne, finished steel. .. ._.._dol. per Ib__ 0231 . 0210 . 0206 . 0208 . 0209 . 0217 . 0217 . 0220 . 0226 . 0226 . 0231 . 0231 . 0231
Steel billets, bessemer (Pittsburgh)
dol. per long ton-.|  26.00 26. 00 26. 00 26. 00 26. 00 26. 00 26. 00 26. 00 26. 00 26. 00 26. 00 26. 00 26. 00
Structural-steel beams (Pittsburgh)
dol. per1b..! .0170 . 0160 . 0160 . 0160 . 0160 . 0160 . 0160 . 0161 L0170 . 0170 . 0170 L0170 0170
Steel scrap (Chicago)..... dol. per gross ton.. 12.13 5.25 6. 00 8. 45 8.91 10.41 10. 45 9.84 9.33 8. 56 8.94 10. 50 11.00
U.8S. Steel Corporation:
Earnings, net....__________ ... thous. of dol..i______._. 43,795 | oo | . 4,882 1 i fecomaaao 11,817 (ool . 5,837 | |
Shipments, finished products*._._long tons.__| 588, 209 | 256,793 | 335,321 | 455,302 | 603,937 | 701,322 | 668,155 | 575, 161 | 572,897 | 430, 358 | 600, 639 | 331,777 385, 500
Steel: Manufactured Products
Barrels, steel:

Orders, unfilled, end of month..____ number..| 726, 569 | 510,737 | 526,491 | 614,214 | 641,441 | 647,924 | 534,549 | 539,846 | 492,072 ; 333,443 | 597,453 | 527,377 ; 500,355

Prodnetion._ . .oo_....__. _.number.. 620 430 | 373,340 | 401,086 | 465,418 | 572,851 | 555,404 | 480,670 | 519,191 | 798,981 | 577,017 | 556,586 | 662, 293 £21, 950
Percent of capacity. ... .. ... 46.0 27.2 29.2 33.9 42.0 41.0 35.5 38.3 . 9 42.6 41.9 48.8 38.

Shipments...._....._. --number._{ §28,485 | 371,945 | 402,506 | 467, 695 | 568,437 | 552,923 | 470,632 | 524,719 | 789,474 | 582,299 | 556, 627 | 660,688 ( 520, 987

Stocks, end of month. _____________ number_.| 31,396 f 25,470 | 24,050 | 21,773 26,187 | 28,668 | 38,706 | 33,178 | 42,685 [ 37,403 | 37,151 38,479 39, 442

Boilers, steel, new orders:
thous. of sq. ft_. 376 245 225 396 550 611 994 428 427 287 309 236 227
number of boilers. . 204 195 236 328 511 498 511 447 395 296 328 249 212
Furniture, steel:
Business group:
Orders:
Ne .ofdol..|] 1,020 419 447 544 686 607 837 869 800 865 664 1,059 1,023
Unfilled, end of mon . of dol.. 975 442 374 406 456 541 684 819 794 764 719 781 910
Shipments...._... ... ... thous. of dol.. 956 482 405 512 636 523 693 734 825 800 1,040 997 894
Shelving:
Orders:
NeW oo iimeaiicames thous. of dol.-. 396 142 159 172 178 180 194 142 185 191 288 260 274
Unﬁlled end of month..__thous. of dol.. 273 143 168 173 182 206 222 200 239 234 21 276 272
s Shlpments ................... thous. of dol.. 394 138 134 167 166 156 179 164 146 196 200 215 279
afes:
Orders:
NeW oo cecccccemee thous. of dol.. 158 117 84 100 118 129 120 93 98 136 125 131 143
Unfilled, end of month.. . _thous. of dol.. 166 209 180 190 203 213 225 192 158 147 151 156 174
Shipments__coceoeena . of dol... 166 106 117 89 105 119 107 126 132 147 113 126 126
Lock washers, shipments . of dol... 231 59 90 114 168 156 152 122 118 118 170 190 174
Plate, fabricated steel, new orders, total
short tons..| 38,924 8, 846 9,719 16,243 37,020 § 20,391 16, 320 16, 166 17,964 14, 466 13,692 | 6 15,897 | < 14,641
Oil storage tanks. cooooeeoinoo short tons_.| 2,202 1,270 2,083 2,858 | 20,8M 6,013 2, 581 1,033 1,434 3,734 2, 160 3,754 e 2,476
Sheets, black, biue, galvanized, and full fin-
ished: ;

Orders:

New. e short tons..| 158, 244 83,295 | 118,594 | 144,192 | 246,737 | 174,191 | 158,830 | 145,320 { 79,141 88,354 | 110,263 | 209, 463 1384, 355
Unﬁlled end of month_ _-short tous..| 159,672 1 91,093 | 111,311 | 136,592 | 229,436 | 228,696 | 212,879 | 194,223 | 102,262 | 94,270 | 92,831 | 166,182 | 206,202

Produetlon, total _______ --short tons__; 220,282 1 64, 7‘74 111,942 | 139,696 | 166,272 | 188, 143 | 203,893 180 304 146,106 | 102, 585 | 113, 111 | 163, 622 194, 830
Percent of capacity. .. oo 67.8 9.6 34.5 43.1 51.2 .0 62.8 55.5 45, 0 31.6 34.9 50. 4 60. 0

Shipments.. .. ccceeermanns short tons._.| 200, 701 74, 8‘&0 100, 353 | 119, 159 | 152,953 | 174,145 | 174,480 | 163,634 | 174,829 | 99,499 | 111,867 | 130,378 146, 905

Stocks, end of month, total hort tons..| 114, 934 05, 606 { 91,859 | 98,991 | 104,355 | 104,815 | 115,876 115, 183 | 105,331 | 105,950 | 101,220 | 106, 310 117,230
Unsold stocks a-- short tons._{ 57,722 52,109 { 47,815 | 51,295 | 50,067 | 42,095 | 51,293 | 53,617 ; 52,353 55,495 | 51,622 | 54,922 €3, 600

Tin and terne plat
Production..... thous. of long tons.. 164 82 94 145 194 188 200 195 188 186 175 85 101
Track work, produ short tons.._ 4,446 2,013 1, 662 1,768 2,471 2,982 3,425 3,845 3, 006 3, 087 2,759 2,811 3,310
MACHINERY AND APPARATUS
Air-conditioning equipment:

Orders, new, total ._...._.__.. thous. of dol... 8§78 350 412 580 802 794 913 873 830 747 760 629 €31
Air-washer group. -..thous. of dol.._ 198 60 80 106 | 111 144 82 94 64 66 50 57 52
Fan group..._._.. --thous. of dol.. 350 187 235 308 461 437 431 491 373 340 363 307 282
Unit-heater group..__..___... thous. of dol... 330 103 97 167 200 213 399 287 393 341 346 265 297

Electric overhead cranes:
Or ers
......................... thous. of dol.. 319 39 39 33 81 159 43 77 43 94 120 38 52
Unﬁlled end of month___.._thous. of dol.. 479 196 228 228 pats 349 319 303 195 234 279 260 216
Shipments_.__._.__.__.....__... thous. of dol.. 88 32 7 33 44 75 66 93 151 54 75 54 70
Electrical equipment. (See Nonferrous metals.)
Exports, machinery. (See Foreign Trade.)
Foundry equipment:

Orders
NeW e mccmce e cccccean 1922-24=100_. 75.4 9.8 19.4 25.6 43.5 48.8 56.3 34,9 42.6 36.6 43.8 37.2 65.8
[*nﬁ‘led end of month_ -1922-24=100. . 51.5 50. 4 14.7 16.8 24.8 35.8 35.3 32.0 3.7 29.6 35.2 33.8 56.3

Shl])ments ..................... 1922-24=100.. 62.6 19.7 55.1 24.5 37.4 38.3 49.7 41.5 42,1 38.3 38.2 33.4 42.9

§ Series revised for 1932. For revisions, see p. 46 of the July 1933 issue.

d Defieit for quarter.
* New series.
e Revised.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For earlier data on tin and terneplate, see p. 20 of the Deccer ber 1932 issue, and for U.S, Steel Corp. shipments, see p. 18 of the January 1934 issue.
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48 SURVEY OF CURRENT BUSINESS May 1934
Monthly statistics through December 1931, | 1934 1933 1934

together zith exp]annftoll;y g)otnotes altl)d ;eferé " -

ences to the sources of the data, may be foun { - . . | .

in the 1932 Annual Supplement to the Survey | March | March | April l May June July g August I Sell))l(:;m October | N %‘;erm D%ﬁ;m January: F?l?f,u

METALS AND MANUFACTURES—Continued
t : i
MACHINERY AND APPARATUS—Con. ; ; ;
1

Fuel equipment:

Oil burners: *

Orders:

New. ... [ no. of burners.. 5,015 3,685 3,704 4,961 6, 927 9,971 13,518 15,245 12, 242 5,871 3, 067 3, 234 2,941
Unfilled, end of month.__no. of burners_.| 1,652 891 904 1,183 2,326 3,519 4,950 1,574 2, 594 2,113 1, 640 1,476 1, 604
Shipments. . .c.coc.oooa_. no. of burners.. 4, 967 3,329 3, 691 4,682 5, 784 8,778 12, 087 15, 621 14, 222 6,352 3,439 3, 259 2,813
Stocks, end of month__.._. no. of burners._| 13,797 9, 184 9,434 9, 642 8, 946 10, 338 11,014 12, 238 12, 696 13,999 13, 684 14,882 14, 609
Pulverized fuel equipment:

Orders, new, central system: X ¢
Furnaces and kilns. . .no. of pulverizers.._ 0 0 0 0 0 0 0 0 0 0 1 0 0
Water-tube boilers. . _no. of pulverizers.. 0 0 0 ] 0 0 4 0 0 0 ] 0 b}

Orders, new, unit system: .

Fire-tube boilers..... no. of pulverizers.. 0 1 0 1 4 0 3 2 3 0 0 0 2

Furnaces and kilns...no. of pulverizers.. 4 3 1 1 5 2 3 2 1 0 1 0 i

Water-tube boilers___no, of pulverizers.. 5 5 3 3 11 9 11 23 7 15 8 4 ]
Stokers, mechanical, new orders:

Class 1, residential *. ........._.. number..| ___._...| 252 220 357 490 668 1,199 2,102 1, 896 1,048 15 |-

Class 2, apartment and small commer-
clal ® e dmcccaea number..|.__ .. ... 18 9 19 18 83 98 188 208 150 115 [coeooo e

Class 3, general commercial and small
commercial heaters *...._...... number..| __.____| 22 15 42 49 81 136 142 209 101 90 foooo [T,

Class 4, large commerclal: *

NUmMber . o et e cmemmmceaaf ] 84 57 93 187 170 213 176 162 168 M3 |
HoOrsepower . _ . oo ceeacm ) 16,550 | 13,599 { 23,212 32,723 | 41,249 | 40,644 | 29,042 | 25,464 | 29,891 17,967 |ooo o .
Machine tools:
Orders:
New. o 1922-24=100_. 13 16 28 40 54 57 56 67 83 126 102 35
Unfilled, end of month._..... 1922-24=100_. 28 27 33 40 59 74 86 105 116 178 207 205
Shipments. ..o 1922-24=100._|_ 22 20 23 31 36 39 43 52 63 69 H3 97
Pumps:
Domestic, water, shipments: .
Pitcher, hand, and windmill.___... units..{ 30,620 19,073 | 22,778 | 30,755 [ 39,231 44,036 | 42,713 34, 051 24,468 20,178 17,539 { 21,242 32, 734
Power, horizontal type........... -units. . 639 304 352 497 578 524 509 396 505 427 395 317 450
Measuring and dispensing, shipments:
Gasoline:
Hand operated. .. 834 1,418 1,964 2, 450 2,038 1,464 1,190 851 379 274 262 488 654
P 1, 894 4,048 4,925 6,089 6, 940 6,733 5,197 3,683 1,751 1,103 1,356 1, 262 1,890
5 119§ 15,651 | 20,958 | 32,849 | 25024 20,702 ! 15621 10, 588 7,889 6,517 3,003 1, 468 3.323
104 367 576 497 501 646 774 1,005 916 683 342 411 521
Steam, power, and centrifugal:
Orders:
NeW oo ccecaacaand thous. of dol.. 727 404 466 511 736 732 736 771 638 607
Unfilled, end of month . _..thous. of dol.. 1,066 1,003 1,126 1,261 1,475 1,616 1,775 1,798 1,714
Shipments.___ . ____.__.. thous. of QOI._ 434 435 474 597 517 642 609 608 687
Water-softening apparatus, shipments._.units..[_ 171 167 216 232 197 232 329 227 200
Water systems, shipments...._._...... units.... 2,778 3,708 5, 605 6,358 7, 560 7,563 6, 084 4,378 3,045
Woodworking machinery:
Orders:

Canceled. ... thous. of dol_.. [} I 2 3 8 5 1 6 8 26 8 9 3

[ I, _--thous. of dol.. 292 97 138 272 389 370 333 309 240 214 209 279 288
ShUnﬁl]ed, end of month__..__. thous. of dol_ . 250 201 205 200 341 369 346 306 262 256 215 277 303
ipments:

Quantity .-machines._. 199 63 82 149 275 228 219 238 202 131 143 136 199

Value.._. hgus. of dol._. 342 81 132 191 316 322 337 337 273 192 243 213 244

NONFERROUS METALS AND
PRODUCTS
Metals
Aluminum:
Imports, bauxite #._..........__ long tons..| 13,534 10, 974 4,807 18,345 12, 944 12,732 8,304 16,262 | 21,636 13, 633 7,958 14, 365 13, 935
‘Wholesale prices:
No. 1, virgin, 98-99, N.Y...._.. dol. perlb_.} .2095 . 2290 . 2290 . 2290 . 2290 .2290 . 2290 2290 2290 . 2290 2290 . 2290 . 2098
Scrap, cast, N.Y . ___.___...____. dol. per 1b__ . 1025 . 0400 L0416 . 0548 . 0675 . 0663 . 0738 . 0738 0738 . 0738 0788 . 0836 L0981
Babbitt metal:
Production, total.__.___________ thous. of Ib_.| 2,474 1,135 1, 544 2,111 2,328 2,485 2,754 2,419 2,091 1,964 1,459 2,256 2,147
For own use...__ --thous. of I1b._ 498 193 274 325 450 544 694 615 536 357 416 417 431
o Sales. e ccccaaas thous. of ib.. 1,976 o942 1,270 1,786 1,878 1,941 2, 060 1,804 1, 555 1, 606 1,043 1,839 1,716
opper: :
Exports, refined 2 ............... short tons..} 24,2103 12,139 { 10,644 | 10,976 | 12,575 | 12,502 | 12,955 | 12,127 | 10,733 | 13,108 | 16,187 | 14,459
Imports, total § #. ~.-short tons_.| 25,382 8, 563 7,214 11,120 12,305 14, 644 14, 335 17,403 8,164 15,338 18,290 | 16,092
Ore and blister__ ___..._.__.... short tons_.| 24,729 8, 548 5,423 9, 839 10, 445 14,642 | 14,319 17,343 8, 164 15,334 18, 287 15, 700
Price, electrolytic, N.Y__._.._.__ dol. per 1b__ L0778 . 0501 . 0540 . 0870 L0777 . 0864 . 0877 . 0875 0795 . 0788 0789 . 0789
Gold. (See Finance.)
Lead:
Ore: .
Receipts in U.S. ore..._....... short tons._[__.._____| 24,037 | 17,835 | 17,673 { 17,502 | 17,877 | 21,958 | 26,369 | 20,847 | 28,941 | 27,471 | 25,592 22,137
Rséliplrinents, Joplin district. ... short tons..| 3,597 2,298 2, 552 2,772 3,807 2,908 4,093 5,333 3,495 2,224 1,590 1,524 L 404
efined:

Imports #- ... oo oo short tons_.| 1,928 66 183 20 518 58 674 65 645 933 | 1,732 326 5

Price, pig, desilverized, N.Y ...dol. per Ib.. 0400 . 0315 . 0326 . 0365 . 0417 . 0445 . 0450 . 0450 . 0431 . 0429 . 0414 . 0400 .04

Production. _...... -.-short tons..| 31,397 | 24,684 | 23,385 | 19,405 | 21,783 | 18,526 [ 18,611 | 28,021 | 35399 | 38,459 | 36,649 | 34,818 31, 892

Shipments, reported _short tons_.| 30,321 { 21,950 | 25,378 28,197 34,825 | 45,177 | 36,054 29,129 | 33,314 30,719 26, 034 33,911 25,779

Stocks, end of month _ -.-short tons..| 221,391 § 194,251 | 196,827 | 197,109 | 193,005 | 171,275 | 150,211 | 166, 201 174,721 | 187,814 | 203,061 | 207,674 | 216, 221

Bilver. (See Finance.)
Tin: |
Consumption in manufacture of tin and |
terneplate® ... ... .. long tons..|..__...__ 1,310 1, 460 2,260 3,020 2,920 3,110 3,030 2,920 2, 880 2,710 1,320 1,579
Deliveries. «cccaovecue... --long tons_.{ 3,835 3,330 4,555 4,835 6, 145 6, 540 8, 020 5,105 6, 035 3,350 3,130 3,310 2,949
Imports, bars, blocks, etc #. ..long tons..| 3,569 2,830 4,274 5,725 6, 839 8,449 9,177 5,885 6,895 3,335 4,425 0 1,944
Price, Straits, Yoo dol. perIb.. 5374 . 2435 L2715 . 3591 . 4421 4638 L4474 . 4663 4792 . 5307 . 5287 . 5188 . alsz
Stocks, end of month:
Wo'rld, visible supply.-_....__. long tons..| 20,423 § 43,528 | 42,541 | 41,883 | 39,964 | 38,043 | 33,534 | 30,162 27,940 | 26,075 | 23,812 | 22,478 21, 694
United States. ....o.o.occoooooe long tons..{ 6,459 § 2,281 2,040 { 3,036 | 3,474 | 4,549 5,78 { 6,003 , 66 6,769 | 7,504 | 8,209 7,004

* New series.

For earlier data see p. 19 of the January 1933 issue stokers and p. 20 of December 1932 issue, tin consumption.

Oil burners available only back to Jan-

dary 1933. Data for January 1933, new orders, 2,502; unfilled orders, 838; shipments, 2,537; and stocks, 9,718; February 1933, new orders, 2,527; unfilled orders, 535; ship-
ments, 2,608; and stocks, 11,008. Current oil-burner series are based on reports from 149 econcerns—old report was from 2 times as many.

}

See footnote on p. 34 of this issue.
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Data for 1932 revised. For revisions see p. 48 of the June 1933 issue.



May 1934 SURVEY OF CURRENT BUS

NESS 49

Monthly statistics through December 1931, | 1934 1933 1934
logether with explanatory footnotes and refer-
ences to the sources of the data, may be found
in the 1932 Annual Supplement to the Survey | March | March | April May June July | August

Febru-

January ary

ber ber

Segg;am- October Novem- | Decem-

METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND
PRODUCTS—Continued

Zine: Metals—Continued

Ore, Joplin district:
Shipments._ ... ___.________ shor{ tons_.| 26, 487 10,976 | 19,830 | 13,869 | 20,456 | 22,111 26,605 | 28,952 | 24,637 | 19,083 | 28,255 | 20,802 21, 600
Stocks, end of month__ _short tons..| 17,211 19,987 | 17,167 | 18,108 | 15,232 | 14,621 10,496 | 14,064 | 13,787 | 15,514 | 12,000 | 19,428 14,778

Price, slab, prime, western (8t. Louis)

. dol. perlb._| .0437 . 0299 . 0330 . 0381 . 0435 . 0488 . 0492 . 0470 . 0475 . 0452 . 0446 . 0427 . 0438

Production, total.(prlmary) _____ short tons_..; 33,721 | 21,808 | 21,467 | 21,516 | 23,987 | 30,865 | 33,510 | 33,279 | 35141 | 82,582 | 32,022 | 32 954 30,172

Retorts in operation, end of mo..._number. .| 26,9521 22,375 | 22,405 | 23,569 ; 24,404 | 25,836 | 27,220 | 2541 26,820 | 28,142 | 27,190 | 28,744 30,763

Shipments, total....coeoaooo short tons..} 32,753 | 15,869 | 19,399 | 27,329 | 36,647 | 45,599 | 42,403 | 34,279 | 37,981 26,783 | 27,685 | 26,532 | ¢32,361
Domestic . ooomionm o short tons..| 32,750 ) 15,869 { 19,354 | 27,329 | 36,603 | 45,577 | 42,381 | 34,279 | 37,937 | 26,783 | 27,663 | 26,488 | 32 361

Stocks, refinery, end of month.__short tons..| 110,761 § 139, 296 | 141,364 | 135,551 | 122,801 | 108,157 | 99,264 | 98,264 | 95,424 | 101,223 | 105, 560 | 111,982 | 109, 793

Electrical Equipment

Conduit, nonmetallic, shipments. _thous. of ft..| 1,111 846 1,001 2,303 2, 609 2,194 2,803 1,203 1,069 1,252 814 1, 606 1,097
Delinquent accounts, electrical trade (See
Domestic trade.)

Furnaces, electric, new orders. ..___kilowatts_.] 1,462 211 2,157 638 1,357 783 936 1,452 664 981 829 1,147 1,422
Electrical goods, new orders 1 (quarterly)
thous. of dol__| 92,134 ) 57,807 § ... _ | -eeoo... 79,856 | cooiaoo]|icimeaees 98, 768 [-eecemmfccacan. 088,544 oo ..ol .

Laminated phenolic products, shipments
Mica, manufactured: dollars..| 844,449 § 311,439 | 301,055 | 560, 582 | 622,979 | 578, 503 { 608, 788 [ 585,454 | 561,984 | 493,125 | 438,483 | 601,395 | 566,490

Orders, unfilled, end of month
thous. of dol.. 78 28 34 42 122 148 124 136 157 107 124 142 112

8hipments. thous. of dol.. 158 48 53 76 90 118 130 106 111 100 120 99 121
Motors (direct current):
Billings (shipments) .. ...c.ccouooo dollars..| 274,937 { 150, 571 | 128,786 | 231,210 | 213,167 | 219,601 | 289, 101 | 255,170 | 238, 047 | 295, 208 | 414,804 | 220,776 | 309, 232
Orders, DeW _ oo dollars..| 337,280 } 143,313 | 118,359 | 158,094 | 265,054 | 376, 758 | 453,476 | 253,015 | 272,973 | 283,037 { 375,719 | 235, 304 215, 558
Panelboards and cabinets, sbipments
thous. of dol.. 192 137 130 157 204 165 167 148 162 191 205 148 0152

Porcelain, electrical, shipments:
Special
Standard._

38,311 | 25722 | 34,813 | 43,733 | 45,922 | 59,120 | 53,046 | 59,028 | 51,736 | 42,433 | 30,426 28, 568
17,188 17,197 21,181 45,781 30,498 | 47,342 | 37,186 | 25118 | 23,738 | 14,657 | 20,543 17,244
Power cables, shipments 285 18¢

288 246 412 245 344 313 404 312 173 177
Power switching equipment, new orders:
Indoor dollars..| 33,903 § 10,812 | 17,356 | 23,161 | 23,506 | 26,000 | 27,613 | 27,011 | 28,619 | 27,178 | 31,347 | 32,289 33,122

Outdoor dollars_.{ 92,297 | 36,482 | 74,979 | 35936 | 50,527 | 65354 | 65,875 | 81,635 | 47,550 | 38,321 | 39,083 | 38,002 43, 075
Radialtt))rs, convection type. (See Iron and

steel.
Reflectors, industrial, sales_...._._._____ units..| 48,456 § 25,381 | 30,223 | 32,142 | 38,970 | 46,453 | 49,045 | 50,484 | 59,451 | 47,770 | 53,768 | 49,978 45, 604
Vacuum cleaners, shipments..__...__ number__|.._...._. 43,340 | 37,034 | 41,661 | 44,531 | 35,000 | 43,916 | 61,340 | 59,246 2, C00 | 60,000 | 45,006 |___.____.
Vulcanized fiber:

Consumption. 1,908 874 864 1,357 1,964 2,032 1, 948 1,963 1,876 1,798 1, 591 1,741 1,464

Shipments...__ 387 187 206 285 404 434 446 412 406 353 313 313 294
Welding sets, new

Multiple operator 2 1 1 2 0 2 [} 0 0 9 4 4 4

Single operator. ... .. .. ... units.. 335 57 70 9 156 200 143 147 141 176 306 219 252

Miscellaneous Products

Brass and bronze (ingots and billets):

Deliveries. . coocvomcaccacnaacan net tons. .- .. ... 1, 586 2,274 3,804 4,973 5, 601 5,027 4,386 3,764 2, 663 2,145 4 |-

Orders, unfilled, end of month__. _. net tons._|-......__ 15,991 § 16,408 | 16,712 | 16,568 | 15,657 | 14,664 | 14,065 | 13,678 | 13,465 | 14,447 [.___._.._. -
Brass, plumbing:

Shipments*.._. -..-number of pieces_.| 797,846 | 563, 671 | 664, 573 (1,007,966 1,291,994 11,112,013 {1,060,739 | 844, 606 | 695,863 | 526,883 | 347,988 | 552,353 | 660, &20
Brass sheets, who! rice, mill. dol. per Ib.. 138 110 L115 J122 133 . 140 . 147 . 148 . 148 . 148 139 138 138
Copper, wire cloth:

Orders:

Make and hold-over, end of month
thous. of sq. ft__ 63 542 549 543 510 272 289 249 107 97 93 80 76
...................... thous. of sq ft.. 691 317 281 642 484 379 49 362 316 325 249 368 307

Unﬁlled end of month__ . of sq. ft__ 798 118 102 406 648 735 729 657 603 568 460 459 451
Production cof sq. ft_. 430 267 256 204 458 400 444 460 459 391 364 356 324
Shipments. _______.... .of sq. ft.. 384 265 238 305 457 477 492 466 489 351 339 312 311
Stocks, end of month . of sq. ft.. 748 832 845 829 802 738 682 680 636 657 698 714 714

Fire-extinguishing equipment. (See auto-

mobiles.)
PAPER AND PRINTING
wWOoOD PULP
Chemical:
Consumption and shipments, total §
short tons..|......_.. 227,811 | 224,020 | 223,871 | 235,820 | 271,533 | 307,192 | 298,680 | 308,620 | 267, 383 | 278, 551
L0 SO short tons__|__._..... 28,252 | 26,758 | 26,764 | 31,918 | 31,428 32,345 31,261 | 32,637 | 28,081 | 33,897
Sulphite total. —-.short tons__|_.________ 115,860 | 107,799 | 97,924 | 100,035 | 120,665 | 134,884 | 143,912 | 147,783 | 144, 472 | 153, 579
Bleached ... -.-short tons.. 61,842 | 55,035 52,947 | 57,383 79,942 | 65,019 | 74,397 | 67,770 | 54,412} 65,050
Unbleached . -.-short tons.__ 54,018 | 52,764 | 44,977 | 42,652 | 40,723 | 68,965 ] 69,5151 80,013 ; 80,060 ; 88,520
Sulphate___._. —--short tons__ 83,600 | 89,463 | 09,183 | 103,867 | 119,440 | 139,963 | 123,507 | 123,200 | 94,830 | 91,075
Imports § #. - ccocmoo oo short tons._. 78,921 | 62,409 82 176 | 187,206 | 178,577 | 194,641 | 192,338 | 191,019 | 218,833 | 158, 743
Price, wholesale, sulphite, unbleached
dol. per 1001b.__ 1.53 1.53 1. 53 1. 55 1.64 1.75 1.79 1.91 1. 95 1.95
Production, total §- ... _...._... short tons__|_________ 219,468 | 222, 536 | 241,284 | 248,535 | 269,166 | 309,065 | 303,195 | 306, 576 | 275,405 | 275,700 |____._.__|.____ ...
0da . .o ---short tons__|.._._____ 25,876 | 25,928 | 28,5921 31,508 | 30,365 | 33,039 | 31,834 ] 33,000 | 28,831 | 34,443
Sulphite, total_ ---short tons.. 107,679 | 115,644 111,148 | 120,309 | 134,934 | 146,480 | 150,253 | 149, 809 { 151, 434
Bleached. ... -.-short tons._ 53,484 | 49,622 | 54,237 | 81,077 65,202 | 78,395 | 68,524 | 57,155 | 64,726
Unbleached- ..-short tons_. 54,195 | 66,022 | 56,911 | 39,232 | 69,732 | 68,085 | 81,720 | 92,654 | 86,708 |_. . . ___ | ....._..
Sulphate. . ocuoooo.. .--short tons.. 88 929 | 97,048 | 105,879 | 118,492 { 141, 092 124 881 123,323 | 96,765 | 89,818 |.____ . __.i_.__..._
Stocks, end of month, total...___short tons.. 39,830 | 33,186
Soda. - cciiciacanan ---short tons__|._____._]| 2,492 3, 304 2,920
Sulphite, total. ---short tons. | 40,210 | 32,280 | 26,598
Bleached_._. _short tons. Sf 15,652 | 14,332 | 10,770
Unbleached _short tons_ J 14,990 8,780 6,712
Sulphate. ... S. ] 4,156 3,990 3,216
Other grades 494 256 452 250 e aeccem e JROTRIUI S AN IO
* New series. Data prior to July 1931 ot published. § Data revised for 1932. For revisions 1932 see p. 49 of the June 1933 issue. ¢ Revised.
t Revised series. For earlier data see p. 19 of the August 1933 issue. 9§ Series revised. For earlier data see pp. 18, 19, and 20 of the November 1933 issue.

# See footnote on p. 34 of thisissue.
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50 SURVEY OF CURRENT BUSINESS May 1034
Monthly statistics through December 1931, 1934 1933 1934
together \;v;ith explanarto}rly g)otnotes B.l]:;d }-efer&
ences to the sources of the data, may be foun i ; . - - .
in the 1932 Annual Supplement to the Survey | March | March | April | May June July | August Se%:;;m : October N%V;’,m I D%“:rm January F(;?;Ll
]
PAPER AND PRINTING—Continued
| i
WOOD PULP—Continued ]
Mechanical (ground wood): 1 !

Consumption and shipments. ...sbort tons..|._.....__ 92,403 | 97,337 | 106,393 | 127,749 | 113,215 | 116,275 { 99,726 ;| 102,854 | 108,456 | 105,101 |.__. ____ i _.____..

Imports# ... _short tons_.| 9,239 9, 064 7,949 | 18,084 | 18,684 | 23,612 | 21,354 | 24,909 | 30,968 | 25912 | 15943 | 14,713 11, 408

Production.......... _short tons_.|-.....__. 90,591 { 103,002 | 113,789 | 125,737 | 105,316 | 103,540 | 92,083 | 103,274 | 108,024 | 107,465 |-__...._ .| ____._..

Stocks, end of month.__.......__ short tons_.[-...._..] 48,105 | 83,172 | 60,303 | 59, 218 | oo oo |e e c e e e

PAPER I
Total paper: :

Production §._ . ... short tons.. 671,477 | 741,783 | 710,423 | 882,575 | 923,842 | 925,347 | 852,366 | 797,014 | 785,374 | 738,266 |.___..___. fommmmees

Percent of capacity - oo oo e -

Shipments §._._...._ _short tons.

Stocks, end of month._....._.___. short tons...

Book paper:

Orders, new:

Coated..__ percent of norma)l production. . 67 46 49 53 56 52 61 52 53
Uncoated. .percent of normal production.. 64 60 47 60 73 59 70 68 58

Orders, unfilled:

Coated . ___._ number of days’ production.. 6 3 4 5 6 [i}
Uncoated-...number of days’ production.. 5 5 4 6 10 i

Production f.__._..._. 79,689 | 76,183 | 79,799 | 89,659 90, 708
Percent of capacity.. 66 49 55 (7,70 PO PRI U IR

Shipments f.__._...... - 77,537 | 77,326 | 64,797 | 87,687 89,710

Stocks, end of month___._._.____ 77,210 | 75,820 | 80,900 | 83,327 {-eoocu el :

Newsprint: ;

Canada: |
[ 05'q370) ¢ £ R short tons..| 239,443 { 138,005 | 113,139 | 168,719 | 152,152 | 167,303 | 165,880 | 177,806 | 171,947 | 162,293 | 185,637 | 187, 821 131,919
Production............ _short tons_.| 210, 120 |*136,786 | 148,377 | 170,247 } 171,630 } 130,387 | 196,036 | 179,655 | 188,827 | 204, 136 | 175,304 | 188, 381 174, 447
Shipments from mills _-short tons_.j 207, 197 §2140. 402 | 162,040 | 163,991 | 171,889 | 131,658 | 196, 136 | 183,994 | 187,734 { 211,520 | 172,285 | 186, 805 169, 054

US};E)%ISS, ai mills, end of month._.short tons..| 42,973 §250,739 | 37,232 | 43,428 | 43,068 | 41,963 | 41,826 | 37,237 | 38,415 | 30,858 | 33,847 | 34,711 40, 445
nited States:

Consumption by publishers.._short tons__| 156, 721 { 123,402 | 132,032 | 160,773 | 130,879 | 132,482 | 127,837 | 134,306 | 152,008 | 154,034 | 148,427 | 140,955 ; 153,958

Imports# .. oot short tons._| 168,839 ] 114, 500 | 139,213 | 157,314 | 142,700 | 163,433 | 151,210 | 177,750 | 175,711 | 176,766 | 168,787 | 168,752 | 124, 584
Price, rolls, contract, destination, N.Y.

basis_ .. occecoeeas dol. per short ton..__{ 40.00 45. 00 40. 00 40. 00 40.00 40. 00 40. 00 40. 00 40.00 40. 60 40. 00 40.00 40. 00

Production, total _-short tons._| 84,993 }276,565 ( 74,534 | 81,181 | 81,939 | 79,616 | 87,957 | 72,091 | 82,052 | 87,567 | 80,895 | 84,897 | =71,5¢4

ghiplr(nentsdfrom mil{ls __________ short tons..{ 87,087 {77,977 76,085 | 78,861 84,970 | 82,145 | 86,077 § 74,139 | 81,580 | 86,829 | 82,031 | 84,620 | ¢68, 127

tocks, end of month:

Atmills. .ol short tons_.| 18,630 §222,759 | 21,171 | 23,560 | 21,964 | 19,378 | 21,407 | 19,152 | 18,991 | 19,676 | 18,566 { 17,784 22, 066G

At publishers. 192,335 { 149,971 | 139,637 | 137,451 | 135,342 | 157,118 | 171,011 | 177,732 | 178,159 | 184,875 | 199,845 | 208, 895 192, 308

P Il? trk:]nfit to publishers_____. short tons__| 45,749 | 23,691 27,066 | 24,290 [ 24,051 26,278 | 30,934 | 34,214 36, 679 40,746 | 37,557 1 34,737 3%, 345

aper board:

Production. . _} 290,673 | 295,033 | 322,108 | 382,002 | 364,253 | 368,464 | 349,903 | 301,868 | 202,741 1 265,468 | __ . .. __.

B Sh{)pm%nts ............... 289, 225 | 295,923 | 327,906 | 390,788 | 368, 624 | 371,043 | 349, 553 | 307,000 | 276,348 | 264,672 | . i ...
ox board:§

8ogsumption, waste paper. 148,318 | 168, 569 | 213,697 | 203, 804 1 204, 640 | 226,455 | 187,837 | 161,595 | 145,307 | 121,703 |2170, 763 168, 373
rders:

New. .. —coceeeeoecua_..-Shorttons _| ________ 250, 480 | 236,022 | 294, 460 | 349, 650 | 268, 546 | 307,321 | 238,771 | 185,026 | 199,059 | 169, 116 1a218,169 | 233,346
Unfilled, end of month I 53,5421 70,099 | 76,719 | 144,307 ; 128,638 | 118,298 | 105,423 62,177 | 55,080 | 48,920 | 63,328 75,143

Production -] 237,536 | 223,845 | 287,032 | 292,967 | 283,272 | 312,747 | 252,452 | 228,416 | 206, 933 | 176, 337 [#230, 311 224, 344

Operations, percent of capacity i 54.9 58.2 68.7 76.2 79.0 77.3 70.7 60. 1 54.1 47.1 a57.3 62.8

Shipments | 181,796 | 174,914 | 221,612 | 260,101 | 246,994 | 252,036 | 226,336 | 191,989 | 175,148 | 152,712 |a187, 557 189, 097

Stocks, end of month _.short tons__| _____._| 77,902 | 78,827 | 76,953 | 66,932 | 66,371 | 63,965 | 65110 | 63,3151 70,263 { 64,965 |75 005 78,925

Stocks of waste paper, end of month:

Atmills. . short tons__;_________ 101,537 | 112,230 | 92,201 | 81,531 77,527 82,838 | 105,471 | 119,809 | 137, 287 | 150, 645 {176, 761 187, 159
In transit and unshipped purchases
Writing (fine) short tons__|.____.__ 22,639 | 27,461 31,631 25,737 | 23,816 | 21,857 | 20,245 15,374 | 30,143 | 20,577 | 27,679 37.013
riting (fine) paper:

Productionf_ ... ______.___ short tons__} ____..__ 37,455 | 32,848 | 42,820 | 52,552 | 52,537 53,943 | 42,767 46,636 | 40,958 | 43,236 \______ .| ..____._
Percent of capacity ..o 59 19 63 79 83 78 76 70 61 65 | .. | I,

Shipmentsf...._._.___. _short tons._ } 37,343 | 34,556 | 39,737 | 50,202 | 52,274 | 53,727 | 41,441 | 43,232 | 38,378 39,993 |._._.___. | I

Stocks, end of month.____.___.__ short tons__| 211 48,965 | 47,548 | 49,176 | 50,804 | oo oo |ooiloeofommmnono o cemeen) e IR

Wrapping paper: !

Productiont- ... ___.___..__ short tons__|__.._.__. 121, 169 | 132,438 | 123,556 | 149,524 | 152,334 | 160,982 | 140,334 | 129, 658 | 109, 742 | 99,259
Percent of capacity . ... oo _____..._ 65 72 83 99 106 105 98 89 75 70 §

Shipmentst.________. .short tons_ 123,835 | 136,808 | 125,409 | 163,579 | 153,857 | 161,143 | 136,826 | 123,045 | 109, 303 | 100, 053

Stocks, end of month _short tons__{._______. 56,307 | 54,405 | 53,314 | 46,502 |.ocooeo|occmmmomcemeeceo | ceeea RO I

All other grades:

Productiont___ _short tons__ 65,852 | 124,657 | 62,068 | 122,264 | 179,788 | 153,973 | 143,470 | 142,792 | 160,313 | 157,350

Shipmentst........_. _short tons._ 64,535 | 130,391 | 61,882 | 119,696 | 183,204 | 149,662 | 147,918 | 141,221 | 151,496 | 151, 528

Stocks, end of month_........_.. short tons._. 74,912 1 73,394 | 73,371 | T4, 501 | e b e | !

PAPER PRODUCTS
Abrasive paper and cloth, shipments:
Domestic 56, 811 32,412 | 40,468 { 53,187 60,549 | 59,784 | 67,442 | 61,656 | 80,366 | 44,595 | 29,581 41, 311 486, 235
Foreign . 15,322 6,829 5,478 7,675 8,984 6,945 6,739 6,699 7,823 8,972 11,733 9, 450 10,947
Paper board shipping boxes:

Operating time, total.__.percent of normal__[__.__.._. 58 65 80 88 91 90 81 71 63 56 oo
Corrugated._.... _percent of normal __|________| 61 71 86 93 100 97 87 78 70 63 | i
Solid fiber..... .percent of normal__j.__.______ 47 47 60 72 65 70 64 49 40 . B R B,

Production, total..........__ thous. of sq. ft__|.___..._] 380,452 | 460,970 | 565,471 | 626,415 | 631,484 | 600,157 | 566,267 | 493,888 | 422,365 | 378,189 |.. ____._{ ... ...
Corrugated......_.____._.. thous. of sq. ft__|___.._.. 306,667 | 385, 117 | 463,567 | 499, 226 | 513,490 | 481,396 | 452,869 | 395,814 | 335,551 { 303,101 . ___.__ .| .. ..._..
Solid fiber.... thous. of sq. ft__|._._.____ 73,785 | 75,853 | 101,904 | 127,189 | 117,994 | 118,761 | 113,398 | 98,074 | &6,814 | 75,088 j.___. . i ... .....

Kope paper sacks shipments*_.__1930-31=100._|.__.__._. 112 124 95 102 ) S (R MU AURUURIDIIN FIOR RN BRI SN

PRINTING

Blank forms, new orders........ thous. of sets_.| 72,204 | 53,337 | 46,508 | 59,226 | 82,156 | 72,009 | 94,244 | 60,008 | 69,318 | 69,329 | 60,083 | 62,642 60, 789

Book publication, total._.number of editions.. 806 766 805 530 511 660 572 4 754 65 882 470 630

ew books_____. number of editions._ 677 621 637 477 416 554 491 699 643 548 764 393 539

New editions.._. -number of editions.. 129 145 168 53 95 106 81 125 111 107 118 77 1

Operations (produc apacity)...1923=100__!_________ 62 62 67 63 63 64 68 71 74 74 72 74
Sales books:

Or.ders, DOW o e e thous. of books..| 12,135 7,399 9,902 { 10,380 | 12,934 | 13,078 | 13,364 | 10,958 9, 697 9,341 ] 11,201 9,430 9,733

Shipments._.._...._...._.__ thous. of books..| 10,953 8,048 8,570 9,572 11,162 11,097 11,950 | 10,483 11, 827 10, 538 9, 668 11,219 9,932
@ Revised.

9 Series revised. For earlier data see pp. 18, 19, and 20 of the November 1933 issue.
* New series. Earlier data not published, rope paper sacks.
t Data revised. See pp. 19 and 20 of the December 1933 issue for earlier data.

§ Earlier data on box board not available.
# See footnote on p. 34 of this issue.
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May 1934 SURVEY OF CURRENT BUSINESS 531

Monthly statistics through December 1931, | 1934 1933 : 1934
together with explanatory footnotes and refer- ]

ences to the sources of the data, may be found . . — _
in the 1932 Annual Supplement to the Survey | March | March i April May June July ! August | Se%t:rm October N%\;erm D%ceerm January F elb;u

RUBBER AND RUBBER PRODUCTS

CRUDE AND SCRAP RUBBER

Crude:
Consumption, total . ....oceeee oz long tons..| 43,329 } 15,701 | 22,817 | 38,785 | 44,654 | 43,660 | 39,097 | 31,047 | 27,758 1 25371 | 25306 | 35,159 36, 548
For tires feee oo e long tons..|.._...___ 8,179 13,555 | 22,337 | 26,075 24,751 21,772 17 173 | 15,274 13,436 | 13,376 | 23,144 28, 304

Imports, total, including latex§ #..long tons..| 42,253 | 28,475 21,034 26,736 | 23,504 | 45,243 | 45,413 | 46,255 | 46,034 | 41,821 | 40,751 | 49,088 35, 220
Price, wholesale, smoked sheets, N.Y

dol. per 1b.. .109 . 030 . 036 . 049 . 061 .078 .073 .073 .076 . 086 .088 .093 .104

Shipments, world_. ... long tons..| 83,000{ 56,900 | 55000 [ 57,000 [ 62,000 74,000 | 75462 | 74,000 | 84,000 | 78,111 | 87,801 | 82,000 85, 000
Stocks, world, end of montht.__._ long tons..| 653,000 § 622,142 | 617,490 | 620, 586 | 632,565 | 619,752 | 603,711 | 619,019 | 628, 127 | 646,423 19644, 898 12643, 355 |« 652, 690
Afloat, totak. ___ .. . ... .. _long tons..| 105,403 § 60,914 | 65,431 | 81,177 | 106,510 | 96,794 | 88,355 | 97,468 | 101,530 | 109,955 | 109,508 | 92,210 | 103,329

For United States..... Jlong tons__| 68,403 | 36,014 | 38,431 | 54,177 | 79,510 | 71,794 | 66,355 71,568 | 73,210 { 71,425 | 69,508 | 57,210 66, 329
London and Liverpool... _long tons..{ 94,314 § 94,658 | 95,151 | 98,609 | 102,511 | 99,906 [ 96,661 | 95,022 | 89,766 | 87,984 | 86,505 | 90,320 | & 92,519
British Malaya.._....... long tons..| 97,000 } 67,583 | 66,011 | 70,489 | 82,331 | 88,199 | 85,573 | 85,207 | 81,758 { 85,231 [ 87,185 | 88215} 92,210

R 1Umte&i Stglt)esf ................ long tons..| 357,000 | 395,987 | 389,997 | 370,311 | 341,213 | 334,853 | 333,122 | 341,322 352 782 | 363,253 (2365, 000 [4372, 610 | » 364, 632
ecialmed rubber:

Consumption. . long tons.. 8,328 2, 556 3,261 5, 750 7,159 7,642 6, 990 5,818 5,337 4, 688 4,404 5, 600 6,423

Production. .long tons_.| 10,790 3,617 4,340 7,864 9,956 | 11,326 | 11,005 9, 809 8,898 8 519 8, 966 9, 238 8,934

Stocks, end of month.____________ long tons__| 1%,333 § 10,227 9, 434 9, 065 8,733 9,311 9,924 10 473 | 11,713 ] 12,652 13,692 | 17,227 16,770
8crap rubber:

Consumption by reclaimers...... long tons_.|. _.__.__. 14,182 | ool o 27,800 | oo 37,638 |ocoo et 33,486 | ...l

TIRES AND TUBES}

Pneumatic casings:

Production. . ... oceeol thousands.. 1,630 2, 499 4,151 4,880 4,571 3,995 3,199 2,743 2, 432 2, 466 3,804 4,205
Shipments, total___.___.._.. --thousands. 1,674 2,923 4,144 5, 044 4,398 3, 766 2, 803 2,030 1,758 2,825 3,126 3, 186
Domestic.. .-thousands. 1,616 2,874 4,077 4,320 4,324 3,674 2,714 1,943 1, 686 2,726 3,043 3,106
Stocks, end o th _-thousands. 5,832 5,419 5,408 5,292 5,475 5, 656 8,076 6, 769 7,397 7,110 9, 394 10, 403
Solid and cushion tires: :
Production thousands_.|._._.._.. 7 7 9 15 15 16 15 12 11 11 14 2
Shipments, total. thousands. 7 8 9 15 14 13 14 11 9 13 14 13
DomestiC..ccovoe e ciaanaas thousands. 6 7 9 14 13 13 13 11 8 12 13 12
Stocks, end of month. ... ... ... thousands.. 21 20 21 20 21 24 24 26 28 26 30 28
Inner tubes:
Production. . .. oooooioaaooC thousands.. 1, 506 2,282 3,760 4,358 4,482 3,933 3, 070 2,805 2, 290 2,105 3,445 3, 956
Shipments, total. --thousands_. 1,522 2,441 3,571 4,622 4,169 3,750 2,778 2,141 1, 682 2,728 3,103 3,221
Domesti¢-ccoovaenne- .-thousands..|. 1,486 2,410 3,530 4,575 4,110 3, 685 2,719 2,079 1,636 2, 656 3,045 3,164
Stocks, end of month thousands.. 5, 095 4,951 5,105 4,878 5,152 5,303 5, 607 6, 265 6, 900 6, 252 8, 151 8,892
Raw material consumed: .
Fabrics. . oo cimccmceannas thous. of lb__{_..__.__| 6,364 | 10,460 | 16,778 | 19,553 | 18,709 { 16,821 | 13,592 | 11,116 | 10,447 9,986 | 16,137 18,721
Crude rubber. (See Crude rubber.)
MISCELLANEOUS PRODUCTS
Rubber bands, shipments_.____.. thous. of ib._ 262 162 191 247 313 307 260 208 188 185 186 303 20
Rubber clothing, calendered:
Orders, net...number of coats and sundries__|.__.___.. 8,058 8,037 9,808 11,756 | 10,550 { 21,525 | 27,948 | 23,526 | 14,878 13,813 | 13,81l 15, 246
Production.._number of coats and sundries__|._ __.__. 20, 997 14, 227 19,392 1 35,873 | 38,451 41,610 | 37,371 41,612 | 38,342 [ 27,074 | 21,777 20, 062
Rubber-proofed fabrics, production, total
thous. of yd..| . ..____ 2,303 2,988 4,891 6,139 5,992 5,136 3,948 3,740 2,458 1, 682 2,488 3,14
Auto fabries__._____. thous. of yd.. 134 241 467 603 534 466 375 317 318 306 257 301
Raincoat fabric thous. of yd-. 953 1,275 2,321 3,195 3,301 2,791 2,483 2,393 1,165 623 939 1,428
Rubber flooring, shipmen ous. of 3q. ft.. 307 218 365 310 255 319 252 329 268 211 273 343

Rubber and canvas footwe:

Production, total.___________ thous. of pairs._| __ .. __ 3,281 3,172 3, 860 3,732 3,824 5,319 4,827 [ S B
Tennis. ..oooooooaoool thous. of pairs..|. . 2,634 2,636 2,794 2,153 1, 496 1,898 1,379
Waterproof______.______.._ thous. of pairs.. 647 536 1, 066 1,579 2,327 3,421 3,448

Shipments, total....__._____ thous. of paxrs 3,390 3,672 4,212 3,925 4,333 5,126 6, 061

Tennis. . ..o o___ thous. of pairs. 2,842 3,230 3,516 3,085 | 2,251 1, 640 1, 261
Waterprool . __.___________ thous. of pairs._ 548 442 696 840 2, 082 3,487 4, 800

Shipments, domestic, total..thous. of pairs. 3,339 3,637 4,149 3,857 4,253 5,043 5,993
Tennis._ ..o . thous. of pairs. 2, 800 3,202 3,470 3,025 (. 2,181 1,575 1,215
Waterproof.... ... thous. of pairs. 539 435 679 833 2,072 3,468 4,778

Stocks, total end of month__thous. of pairs. 14,965 | 14,462 | 14,110 | 13,922 | 13,517 { 13,749 | 12,512
Tennis. - oceococmamaaeaae thous. of pairs._|. 6, 730 6,135 5,413 4,485 3,832 4,134 4, 252
Waterprool_...________.___ .of pairs__|___._____ 8,235 8,326 8,697 9,437 9, 685 9,616 8, 261

Rubber heels:

Production.._.__.______._.__ . of pairs_.| . ... 11, 222 10, 353 19, 427 23,479 | 21,496 22,632 | 19,621 19,103 15,955

Shipments, total*.. . of pairs. .| -] 10,761 12,383 1 20,484 27,717 20,116 18,410 | 14,809 | 14,157 11,287 | 12,738 13, 463 20 544
Export__._.__. . of pairs_.|. 170 281 182 284 293 282 306 340 337 322 432 175
Repair trade ----thous. of pairs_ 2,677 4, 441 6. 883 7,155 6, 184 7,352 4,635 3,765 4, 552 3,215 2, 833 9, 273
Shoe manufactures.. ..._._thous. of pairs. 7,914 7, 661 13,419 | 20,278 13,638 | 10,775 9,868 | 10,052 6, 398 9, 201 10,198 11, 0496

RS{)%cks, eind of month... ... thous. of pairs..}.._._.._. 25,540 | 23,740 | 22,688 | 18,402 | 19,861 | 24,123 | 28637 | 33,750 38,436 | 37,528 | 42,587 38, 986

ubber soles:

Production. ..o . . of pairs__|._....._ 3,959 3,108 5,209 6, 094 5,154 5,177 4,351 4,244 4, 054 4, 496 5, 499 5,71

Shipments, total* . of pairs. 3,925 3,256 5,482 8, 786 5,024 4,392 3,803 3,678 2,763 4,527 5, 5()1 5, 804
Export......._ . of pairs_. 235 1 1 5 4 8 3 9 2 3 1
Repair trade__ . _ . of pairs. 271 266 335 395 436 579 281 333 409 281 3‘\“ H17
Shoe manufactures . of pair: 3,419 2,988 5,146 6, 336 4, 584 3,806 3,518 3,336 2, 351 4,244 5,201 5, 186

Stocks, end of month

. of pairs.
Mechanical rubber goo

3,302 3,215 3,008 2,228 2,333 3,011 3,645 4, 286 5, 559 4,281 5, 090 5,010

2,018 2,273 2, 847 3,924 4,191 3,892 3,675 3,275 2,836 2,848 3, 548 3. 565
358 371 521 865 1,187 975 882 808 607 627 699 757

3 802 903 1,067 1,471 1,428 1,298 1,206 1,117 1,013 1,015 1,207 1,147
Other. oL thous. of del._{-. - . 858 999 1,259 1,588 1,575 1,619 1, 587 1,350 1, 216 1, 206 1,552 1,660

t For revised data for year 1932 see p. 50 of May 1933 issue. § Data revised for 1932, for revisions see p. 50 of the June 1933 issue. # See footnote on p. 34 of this issue.

* New series. Earlier data not published. s Revised

{ Data for January and February, 1934, are estimated to represent approximately 97 percent of the industry; data are estimated to cover 80 percent of the industry for
1931-2-3, and 75 percent prior to 1931.
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52 SURVEY OF CURRENT BUSINESS May 1934

Monthly statistics through December 1931, | 1934 1933 ’ 1934
together with explanatory footnotes and refer-

ences to the sources of the data, may be found
in the 1932 Annual Supplement to the Survey | March | March | April May June July | August Se%téerm- October Noz;m-{ D%c:rm | January« Fe]b:ru-
!
STONE, CLAY, AND GLASS PRODUCTS
BRICK §
Common brick, wholesale price, red, N.Y.
dol. per thous_. 10. 50 9.25 9.25 9.25 9.25 9.25 9.25 9.25 9.25 8.75 9. 00 9.25 9. 88

Face brick (average per plant): .

Orders, unfilled, end of mo..thous. of brick.. 664 324 359 350 398 408 432 379 328 320 340 355 644

Production (machine)*....._thous. of brick.. 57 27 93 139 157 245 256 185 174 174 109 33 33

Shipments__-o.ooooo-. -thous. of brick.__ 136 94 131 169 207 213 226 180 208 123 111 133 T

Stocks, end of month §._.... thous. of brick__| 2,483 2,975 2,911 2, 860 2,823 2,797 2,790 2,778 2,705 2,750 2,717 2, 663 2,532
Sand-lime brick:

Orders, unfilled, end of mo.._thous. of brick.. 355 3,675 2,775 1, 580 1,315 3,956 865 315 245 1,775 76 100 900
Production --thous. of brick.. 563 511 492 588 730 1,148 2,084 903 882 1,431 601 967 359
Shipments by rail. -thous. of brick.. 126 15 50 72 71 15 58 15 19 778 0 15 54
Shipments by truck. -thous. of brick.. 721 861 742 606 1,265 947 1,419 975 891 642 800 91 366
Stocks, end of month..._.__. thous. of brick.. 1,755 3,501 | 3,003 3,877 | 1,036| 2042| 3,130 | 2,608{ 2,180 1,485| 2,010 2 23 2,042

PORTLAND CEMENT

Price, wholesale, composite. . dol. per bbl__| 1.650 1. 436 1.436 1. 436 1.436 1. 549 1. 586 1. 595 1, 603 1. 603 1,603 1. 630 1. 650
)

Production hous. of bbl._| 5 257 3,684 4,183 | 6,262 7,804 | 8,600 8 223 5,638 5037 | 4,672 3,526 3,779 4, 168
Percent of capacity. 23.0 16.1 18.9 27.4 35.2 37.6 35.9 25.5 22,1 21.2 15.5 16.6 20.2
Shipments..._ ... ccaieneaon . 4,618 3, 510 4, 949 6, 700 7,979 8,607 5, 094 6, 517 6, 750 4,463 3,738 3,778 2,952
Stocks, finished, end of month.__thous. of bbl._ 21,401 | 21,208 | 20,542 20,117 19 936 | 10,848 | 22,078 | 21,216 19,502 | 19,709 | 19,541 19, 547 | 220,762
8tocks, clinker, end of month___thous. of bbl..| 6 310 6, 890 7,146 6,769 6, 840 6,832 6,474 6, 507 6, 204 5,877 5,717 5,919 ¢ 5,936
GLASSWARE, ETC.

Qlass containers:
Produetion.................. thous. of gross..| 2, 920 1,704 1,568 1,693 2,007 2,322 2,492 2,158 2,237 2,123 1,997 2,770 2, 600
Percent of capacity .- ooo oo o__._ 49.2 49.5 9.2 49.1 60. 5 72.8 72.3 67.6 67.4 64.0 62.6 a 46,6 49 2
Shipments._......... ---thous. of gross..| 3,137 | 22,209 1,682 1,969 2,129 2,112 2,553 2, 529 2,084 1, 806 1,873 2, 662 2, 585
Btocks, end of month._ thous. of gross..| 7,480 5, 406 5, 305 5,036 4,893 5,103 5,033 4,736 4,796 5 112 5,238 | 27,078 7719

Nluminating glassware:*

Orders:
New and contract_.___.. number of turns.. 1,379 1, 300 2,241 2, 145 1,331 1,815 1, 556 1,473 1,571 1,150 1, 480 1,781
Unfilled, end of month..numbher of turns.. 1,327 1, 390 2,217 2,324 2,100 2,168 2,027 1,856 1,958 1,805 i, %05 2, 259
Production.cccoeenaina-- number of turns.. 1,008 1,161 1,484 1,670 1,611 1,647 1,926 1,713 1, 588 1, 030 1, 460 1, 256
Shipments:
Total e emeaceeeeeae number of turns.. 1,267 1, 226 1,422 2,027 1, 583 1,701 1,736 1, 582 1,423 1,171 1, 430 1,413
Percent of full operation___.__________._. 4.6 0. 1 71.4 55.8 59.9 1.2 55.7 50.5 41.2 56. 1 55,1
Stocks, end of month__..__ number of turns__ 4, 388 4 342 4,413 4,001 4,110 4,038 4,205 4,165 4, 656 4, 286 4, 581 4,431

Plate glass, polished, production t

thous. of sq. ft._. 4,881 | 4,680 | 7,922 | 9,499 | 11,350 | 11,327 | 8,925 5,794| 4,169] 6,347 | 7,007 7,441
GYPSUM*
Crude (quarterly): :
Imports - 0 74, 240 117,832 | e deeaeeans 88,820 | .. _.._. e
Production. . .....oooo_..- ons. __1 197,730 _{ 369,016 431, 521 241,100 | i ...
Shipments (unealeined) 61, 106 146, 569 158, 061 89,511 [ ... ...
Caleined (quarterly):
Production. ... .o .. ... 168,031 |nee e e aeaan 297,033 | e 264,805 | oo jeceeeeoo. 182,194 | ...\ . __....
Calcined products (quarterly):
Shipments:
Board, plaster (and lath)__thous. of sq. ft__ 18, 882 28, 945 35,339 ||t 21,796 ||
Board, wall ._......._..____ thous. of sq. ft.. - 42,442 67,438 54,943 41,314 ... ) ...
Cement, Keenes._.____.._.____. short tons.. 2,073 3,881 , 232 L, 752 ..
Plasters, neat, wood fiber, sanded,
gaging, finish, ete.....____.__ short tons.__|.___....] 121,490 oo foo_. 217,274 | e 187,162 {__ .o |- 139,623 | | ...
For pottery, terra cotta, plate glass,
mixing plants, ete. _..._.___. short tons__|_ 17,249 24,795 30,861 17,220
Tile, partition.... .thous. of sq. ft.. 1, 406 1, 516 1,715 1,333
TERRA COTTA
Orders, new:
Quantity . o oo short tons_. 902 2,333 1,105 1,297 565 834 182 717 342 341 764 1,159 506
Valle. oo ool thous. of dol.. 82 198 67 72 47 68 21 65 34 33 52 112 39
TEXTILE PRODUCTS
CLOTHING i !
Hosiery: * :
Orders: :
NOW. o veeecanna thous. of dozen pairs..| __..._.. 5, 006 5, 406 7,547 8,075 4, 684 4,028 4,471 4,337 3,470 3,297 | « 5,022 5,713
Unﬁlled end of month
thous. of dozen pairs..|-........ 3,109 3,892 5,865 7,155 5,939 5,048 4,392 4,172 3,296 2,999 | 24,539 5,963
Production......_._.__ thous. of dozen pairs_. 4,408 4,263 5, 559 6,115 5,075 4, 568 4,522 4,703 4,139 3,311 « 3, 735 4,672
Shipments, net__..__._ thous. of dozen pairs.- 4,731 4, 603 5,358 6, 537 5, 556 4, 500 4,815 4,526 4,028 3,424 | o3, 548 ¢ 4,411
Stocks, end of month._thous. of dozen pairs__|..__.____ 8,776 8, 469 8, 740 8, 390 7,719 7,951 7,553 7,855 8,001 8,496 | a8, 379 ! 8,920
Men’s and boys’ garments cut: )
Overcoats....... thous. of garments__|. 216 122 131 330 409 569 527 553 354
Separate trousers thous. of garments. .. 1,676 1,844 2,106 2,401 2,089 2,193 1,792 1,702 1,191
Suits.o.o ... --thous. of garments... 1,745 1 593 1,599 1,807 1, 681 1,832 1,385 1,163 | 907
Rubber clothing. Rubber produets.) |

a Revised.

* New seriss. For earlier data on facs brick, machine production, see p. 20 of the June 1933 issue; gypsum, see p. 20 of the January 1933 issue; hosiery see p. 19 of the
April 1933 issue, current data are partly estinated. Earlier data on glassware not published.

t Adjusted for degrading and year-end physical inventories.

§ Census Bureau has comparative sum naries for 2 months only on stractura clay products. Series not comparable over 13-month period.

+ Revised data for 1933 represent total production for the United States.
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May 1934 SURVEY OF CURRENT BUSINESS 53
Monthly statistics through December 1931, ] 1934 1933 1934
together thh explana(mlx;y gmtnotes allx)d ;efar&
ences to the sources of the data, may be foun
in the 1932 Annual Supplement to the Survey | March | March | April May June July | August Se%ge;m- October N(;:eim- D%c;m- January ler);u.
TEXTILE PRODUCTS—Continued
COTTON
%onsumpxionf ________________ thous. of bales.. 544 495 470 621 697 601 589 499 504 475 348 508 | 173
xports:
Quantity, exciusive of linters
thous. of bales.. 550 488 436 592 615 692 531 869 1,047 915 820 739 £2%
Value. (See Foreign Trade.)
QGinnings (total crop to end of month)
thous. of bales..| 12,660 | 12,710 | . ..o jeeeoeeooc|omemaaoas 171 1,394 6,851 | 10,361 | 12,108 | 12,357 | 12,559 |..._._.__
{)m.ports# ...................... thous. of bales... 1 1 7 9 14 12 10 7 1 1 14 13 14
Tices:
To Produeer. oo —cocooemaaee dol. perlb.._ 117 . 061 . 061 .082 . 087 . 106 . 088 . 088 . 090 . 096 . 096 103 uz
Wholesale, middling, N.Y_____.. dol. per lb__ .123 . 070 . 069 . 086 . 096 . 108 . 096 . 097 . 097 . 100 .102 113 123
Production, crop estimate_._..thous. of bales_.| .. .. Yl | eeii e e e[ 13,177 0.
Receipts into sightY.._..______ thous. of bales_. 593 569 584 728 771 761 782 2,131 3,231 2,331 1,272 796 421
Stocks, end of month:t
Domestie, total mills and warehouses
thous. of bales_. 9, 503 10, 244 9,523 8,715 7,708 7,085 6, 946 8,835 10, 836 11, 985 11,955 11, 103 10,293
Mills. oo thous. of bales..{ 1,650 1,343 1,371 1,392 1,398 1,348 1, 160 1,160 1,361 1,574 1,642 1,602 1, 654
Warehouses. ... --thous, of bales..| 7,853 8,901 8,152 7,323 6, 310 5,737 5,786 7,375 9,475 | 10,411 10,313 9,501 8, 639
World visible supply, total... . of bales..| 8,868 9, 796 9, 560 9, 01 8, 341 7,713 7,254 7,901 9,383 9,848 | 10,060 9, 837 9, 984
American cotton. ...o....... thous. of bales..| 6,516 7,977 7,613 7,042 6, 429 5,908 5,602 6,386 7,828 8, 203 8,255 7,693 7,025
COTTON MANUFACTURES
Cotton yarn:
Prices, wholesale:
22/18, cones, Boston . -.c.c...._ dol. per lb.. .327 175 .179 .216 . 251 .31 . 361 . 339 .321 . 295 .301 316 L322
40/1s, southern, spinning..._.. dol. per lb_. . 480 . 276 .278 . 308 . 345 .410 . 548 . 505 . 494 478 . 458 467 4Ty
Cotton goods:
Abrasive cloth. (See Paper Products.)
Cotton cloth:
; _.thous. of sq. yd..| 22,556 { 39,475 | 28,1501 27,384 | 30,178 | 28,704 | 18,213 | 13,797 | 13,005 | 15,002 | 17,919 | 16,790 20,071
Imports# ..thous. of sq. yd..| 5,426 4,125 3,510 4,808 3,823 3,088 1,404 | 2,442 3,2 3,925 4,004 | 3,985 1, 616
Fiber consumption for tires. (See Rubber and
Rubber Products.)
Prices, wholesale:
Print cloth, 64 x 60_._______.__ dol, per yd.. 070 .032 .037 .048 .059 . 067 .070 . 067 . 067 . 065 . 066 069 0972
Sheeting, brown, 4 x 4 (Trion r.ulll) '
dol. per yd.. . 082 . 037 . 039 . 050 . 064 .077 . 088 . 080 .078 76 .073 Ninn L0381
Cotton cloth finishing:
Printed only (mills and outside):
Production. .. oo.._.o_.__..C thous. of yd..{.._.__.._ 95,746 | 74,463 | 88,278 | 100,479 | 90,106 ; 75329 | 57,471 71,669 | 64,3341 .. 1 | ________
Stocks, end of month. ... thous. of yd._{.._.____. 80,446 | 80,765 | 81,740 | 75,395 | 72,800 | 82,943 | 92,301 | 103,371 | 103,574 |l _____|..___._..
White, dyed and printed (outside mills):
Billings (finished goods).- ... thous. of vd.. 51,148 | 43,006 | 55018 | 80,782 | 75,847 | 59,741 | 45092 | 48,097
Operatlions. ... -e.--. percent of capacity. 60 60 68 84 76 54 53 60
Orders, new, gray yardage._._thous. of yd. 61, 681 58,847 | 72,565 | 140,632 | 93,660 | 55, 357 60,949 | 79,155
Orders, unfilled, end of mo..__.day’s prod 3.0 3.0 8.8 4.6 2.5 3.4 2.8
Shipments (finished goods) - . .--.... cases.. 30, 339 28,700 | 34,684 | 51,004 | 48,389 29, 813 | 26,775 27,383
Stocks, end of month (finished goods)
CASeS._f ... 15, 768 18, 104 15,418 | 30,580 | 35,433 | 24,144 | 40,107 | 43,927
Spindle activity:t
Active spindles.._._...__._...___ thousands..| 26,504 | 23,488 | 23,422 | 24,610 | 25550 | 26,085 | 25,885 | 26,002 | 25,875
Active spindle hours, total..mills. of hours._| 7,720 7,050 6, 570 8, 329 9, 299 8,128 7,942 7,058 7, 261
Average per spindle in place.___.__. hours._. 249 227 212 269 300 263 258 229 235
Operations_ . .. .........percent of capacity..| 102.9 93.8 95.5 112.4 128.9 117.5 106, 7 99.6 10L.9
RAYON AND SILK
Rayon:
Imports#. o ool cas thous. of 1b__ 42 45 8 52 366 828 1,126 395 770 92 338 32 U2
Price, wholesale, 150 denier, “A’ grade,
NoY et dol. per 1b.. .65 .60 .50 .55 .60 . 60 .65 .65 .65 .65 .65 A3 65
si Sktocks, imported, end of month_thous. of th__{-...._._. 257 253 249 237 287 410 308 504 507 506 f. ool -
i
Deliveries (consumption)_._....__..__ bales. 44,030 { 38,934 | 41,910 | 47,151 53, 627 44,507 | 42,852 | 31,185 | 28,521 | 34,822 | 26,959 { 40,042 39, 02!
Imports, raw# ..o oo ___ thous. of Ib_. 5,796 4, 254 5, 660 6, 404 7,732 8,396 , 828 , 007 7,029 5,472 4,833 3,895 4, 27%
Operations, machinery activity:
Broad looms_.._..... percent of capacity._ 56. 8 58.2 75.4 74.8
Narrow looms.__._.__. percent of capacity . 36.3 42.2 46.0 53.0
Spinning spindles. . ._percent of capacity_.[-cc.-.-_. 38.2 49.8 52.3 62.8
Prices, wholesale:
Raw, Japanese, 13-15, N.Y_.__.dol. per lb_. 1.405 1. 182 1.324 1. 586 2. 155 2.273 1.881 1.889 1. 647 1. 465 1. 416 1,433 1. 350
Silk goods, composite_ . .dol. per yd__ 1. 0 .89 .92 .95 .98 1.02 1.04 1.04 1.04¢ 1.04 1.04 1.04 1.4
Stocks, end of month:
:},mtl[}i visible sUPPIY. .o oocamaoal bales-_ 237,236 | 234,523 | 224,425 | 218,923 | 243,529 | 264,130 | 283,731 | 301,981 | 323,171 | oo |ooioaoi|oiaioon
nited States:
At manufacturers. ... ____._ bales..] 22,640 } 20,243 21,151 20,243 | 22,190 | 21,458 23,092 | 24,480 | 23,078 | 23,153 | 24,762 | 23,139 22,415
At wareRouses . oo eaiasl bales..} 62,828 | 43,814 | 43,038 | 40,125 | 33,933 51, 684 55,515 ¢ 73,800 | 93,625 | 91,122 | 96,786 | 83,520 T4, 607
WOOL
Consumption, grease equivalent..thous. of 1b__{ 36,119 | 24,943 | 28,701 | 46,898 | 58,688 | 57,377 | 55,694 | 50,467 | 51,037 | 43,466 | 33,570 33,9 3 34,348
Imports, unmanufactured §#._. ... thous. of 1b_.| 16,975 4, 451 6, 140 3,179 | 10,898 ; 31,406 | 40,060 ) 21,308 | 19,633 | 15,997 | 16,168 9, 637 12, 522
Qperations, machinery activity:
Eombs ................. percent of capacity._ 61 55 62 107 134 134 113 108 108 100 76 74 85
00ImS:
Carpet and rug...._._. percent of capacity.. 43 22 25 31 44 46 45 49 49 46 35 35 40
Narrow._ percent of capaeity.. 38 28 20 46 53 54 51 48 41 39 27 34 39
Wide. .. percent of capacity-. 66 43 42 66 87 97 87 73 62 64 57 67 8Y
Spinning spindles:
Woolen. . percent of capacity.. 75 42 53 77 100 108 99 82 68 63 54 70 r]
Worsted. oo ocanaas percent of capacity.. 44 32 35 72 92 36 83 69 65 60 16 52 1

¢+ Dee, 1 estimate.

§ For revisions for crop years 1932 and 1933 see p. 52 of the October 1933 issue and p. 52 of the September 1933 issue, respectively.
t For revisions of cotton consumption and spindle activity for the year ended July 1932 see p. 20 of the February 1933 issue, and for cotton consumption and spindle
activity for the year ended July 1933 see pp. 52 and 53 of the November 1933 issue.
§ Data revised for 1932. For revisions see p. 53 of the June 1933 issue,

# See footnote on p. 34 of this issue,
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SURVEY OF

CURRENT BUSINESS

May 1934

Monthly statistics through December 1931, | 1934 1933 1934
together '»lvlith expls.naito;-ly g)otnotes ull)d ;eier& ‘ .
ences to the sources of the data, may be foun
in the 1932 Annual Supplement to the Survey | March | March | April ‘ May June July | August Seggm- October Noggrm- D%(i;m' January F:F;u'

TEXTILE PRODUCTS —Continued
WOOL—Continued

Prices, wholesale:

Raw, territory, fine, scoured..__dol. per lb_. 0.87 0.44 0.49 0.63 0.70 0.79 0.80 0.82 0.84 0.85 0.88 0.88 0.8%

Raw, Ohio and Penn, fleeces... _dol. per 1b__ 40 19 .20 .29 .32 .35 .37 .39 .41 .41 .42 .42 .42

Suiting, unfinished worsted, 13 oz. (at mill)

.peryd..| 1.763 1.175 1.163 | 1.395 1. 550 1.613 1,765 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800

Women’s dress goods, French serge, 54/ (at |
JEY7) 3 F dol. per yd..| 1.125 . 750 . 750 . 780 .925 L975 1. 065 1.125 1.125 1.125 1.125 1.125 1.125

Worsted yarn, 2/32s, crossbred stock, Boston

dol perlb__ 1.35 .80 .83 .93 1. 09 1.17 1.18 1.29 1.35 1.35

Receipts at Boston, total_...__.._ thous. of Ib... . 4, 657 6,835 | 17, 630 54,510 | 83,318} 61,303 | 28,981 18,931 | 14, 068
Doniestie____.___.... --thous. of 1b__ 4, 032 6, 544 17,4151 52,995 | 70,876 | 45,593 | 22,204 15,241 11,073
Foreign._.. --thous. of 1b__ 625 201 215 1,515 | 12,442 | 15,710 6, 777 3, 690 2,995

MISCELLANEOUS PRODUCTS
Barlaps and fibers, imports: #
thous. of Ib_.| 35.113 | 34,842 | 27,284 | 30,192 | 34,251 34,499 50,203 | 25,097 46,848 | 33,914 ! 31,061 35, 768 26, 346
long tons..| 23,059 25,118 12, 307 20, 079 17,820 | 23,807 20, 523 18,974 21, 806 18,713 | 22,195 28,406 | 18,839

Buttons and shells: :
Buttons:

Imports, total § #__________ thous. of gross._ . 78 71 75 98 86 114 93 53 102 125 45 157 72
From Philippines._.___._ thous. of gross.. 47 58 61 74 74 77 62 44 74 82 39 61 47

Fresh-water pearl:

Production..._...___. percent of capacity.. 62,7 36. 2 43.2 51.3 54.2 49.0 56.3 52.9 60. 4 58.8 41.8 44.8 46. 5

Stocks, end of month_..___thous. of gross..; 7,187 7,325 1 7,132 6,038 | 6,792 5, 983 5,737 5,832 5,827 6, 211 6,205 | 27,328 a7,342

Shells, irnports, total #._ --thous. of Ib.. 1, 608 3,255 | 2 567 ! 172 815 779 506 505 667 1,057 274 1,862
Mother of pearl_ ... --thous. of Ib_. 657 391 181 549 | 120 150 713 483 365 612 387 254 550

Tagua nuts, imports #..__ .-thous. of Ib_. 867 1,087 865 1,176 1,983 3,236 3, 264 2,210 3,066 1, 506 1, 2 1,457 ! 1. 291

Elastic webbing, shipments__.__thous. of dol._j..___.__. 619 615 820 1,093 1,301 1, 270 1,074 1,097 877 709 883 i ..

Fur, sales by dealers__._.__. _.thous. of dol..| 3,148 1,661 2, 067 3,327 3,803 3,892 | 25,280 | 2,743 876 711 1,154} ¢3,515 ¢ 3,077

Pyroxylin-coated textiles (artificial leather):

Orders, unfilled, end of month ;

thous. of linear yd__ 3,811 1,992 2,699 2,753 3,745 3,195 2,751 2, 660 2, 556 2,477 2, 599 3,383 | 4,210
Pyroxylinspread.._____.__._.__. thous. of lb._i 5,190 2, 333 3, 039 3,920 4,450 4,348 3, 691 2,761 2,697 2,157 2,351 3,253 ‘ 5,278
Shipments, billed____..__ thous. of linear yd..‘ 4,854 2,079 2,781 3,760 4,202 4, 280 3, 83% 2,718 2,578 2,024 2,148 2,876 3,812

TRANSPORTATION EQUIPMENT
AIRPLANES

Production, total R _uumber. . 119 106 122 143 141 132 123 107 81
Comimnercial (licensed _rinmber_. 44 62 66 7 99 81 66 66 29
Military (deliveries). -namber_ . 15 27 1 33 48 7 14 21 28 27
FOr @XPOrte o oeeeemmeeeemeeeeee o numiber. | .. 30 i7 J 21 17 35 37 35 13 25

Sxports: AUTOMOBILES | | ! J
Cauada: ' ! ;

Automobiles, assemhled..__._.__ number-. . 4,020 1, 601 1, 256 2, 690 2,247 1,731 1,714 2, 190 2, 868 1,750 | 1,625 2,354 ! 3,026
Possenger Cars. -coccococaooooo. number.. 4, 161 1, 558 936 2,104 1, 805 1,220 1,233 1,726 2,428 1,298 1,04 1,108 i 2, 269

United States: :

Autos and parts, value. (See TForeign i
Trade.)

Automobiles, assembled, total §.number__j 25,217 8, 056 8,318 7,538 7,235 9,128 10, 308 10,944 11, 473 6, 703 9, 526 11,258 1 14,911
Passenger Cars §....coccomeoo-. number._! 14, 141 5, 528 5, 662 5,093 4,757 5, 546 6, 516 6,330 5, 906 3, 627 3, 066 3,685 ! 8, 872
TrUCKS §nmmerccccmcccmaee number..{ 19,076 2,528 2,656 2, 445 2,478 3,582 3,792 4,614 5, 567 3,176 6, 460 7,513 | 6,039

Financing:

Retail purchasers, total._..._..thous. of dol_.| 69,102 § 33, 547 45, 337 58,193 1 65514 | 65,153 71,187 | 62,539 57, 503 43,889 | 33,124 34, 437 45,378
New cars_ -thous. of dol-.| 46,235 19, 464 28,226 | 37,475 43, 004 43,434 | 47,201 40, 887 36,790 } 26,278 | 17,794 19, 190 29, 290
Used cars. ~thous. of dol__| 21,490 13,335 16, 107 19,428 | 21,182 | 20,542 | 22,536 20, 393 19, 665 16, 741 14, 532 14, 420 13, 198
Unelassified _thous. of dol_. 1,378 743 1,005 1,289 1,328 1,277 1, 360 1,259 1,048 870 708 827 890

Wholesale (manufacturers to dealers)

thous. of dol._| 102,760 27,706 40, 841 55, 006 50, 938 b7, 866 69, 613 51,127 38,963 17,703 16, 573 35,879 61,514

Fire-extinguishing equipment: t |
Shipments: !

Motor-vehicle apparatus._...._.. number._ 28 28 31 18 25 21 | 19 17 19 14 27 19 20

THand tYDPeS.meeememoemeemeeee number..| 18,026 | 12,871 | 12,417 | 16,401 | 22,642 | 19,495 | 21,183 | 18,348 | 17,906 | 21,892 | 25,356 | 21,204 | <15 715

Produection: !

Automobiles:

Canada, total. ... ._.......... number._; 14,180 6,632 8,255 9, 396 7,323 6, 540 6,079 5,808 3,682 2,291 3,262 6,904 8,571
Passenger cars_.. _.number._| 12,272 5,927 6, 957 8, 624 6, 005 5,322 4, 919 4,358 2,723 1, 503 2,171 4,946 7,101

United States, total. .-number.. 335,993 | 118,002 | 180,713 | 218, 347 | 253,387 | 233, 141 | 236, 556 | 196, 143 | 138, 542 63,987 | 84,152 | 161,086 | a 235, 354
Passenger cars. .. -number_._; 278,135 } 99,225 | 152,939 | 184, 644 211,448 19.), 019 | 195,076 | 160,891 | 108,010 | 42,818 [ 52,601 | 116, 032 190, 25-5
Taxicabs..._.._ -number... 16 660 411 35 4 68 9 63 1,611 1,299 321
PrUCKS . o e amcamcccmmcccm e number..; 57,8420 18,117 | 27,363 | 33, 649 | 41,904 | 38,118 § 41,412 ; 35,243 | 30,469 | 19,558 | 30,252 | 44,733 | <45, 104

Automobile rims___.._..____. thous. of rims_. 1,662 3 898 938 1,015 890 961 701 523 506 627 789 1,262

gelgistrations, new passenger cars t..number._| 173,287 §278,749 | 119,909 | 160,242 | 174,190 | 185,660 | 173,661 | 157,976 | 136,326 | 94,180 ; 58,624 | 61,242 94, 887
ales:

General Motors Corporation—

TO CONSUMEIS... . osceceemcceemee number_.| 98,174 } 47,436 | 71,599 | 85,969 : 101,827 | 87,298 | 86,372 | 71,458 | 63,518 | 35417 | 11,951 | 23,438 58,011

To dea]els, total. -.number__| 153,250 { 58,018 | 86,967 | 98, 205 113,701 | 106, 918 97,614 | 81,148 53, 054 10,384 | 21,295 62, 500 100, 848

U.8. dealers______.___.____..___ number._.} 119,858 § 45,098 | 74,242 | 85,980 ; 99,956 | 02,546 | 84,504 ; 67,733 41, 982 3,483 7 11,191 46, 190 82, 222

Shipments, accessories and parts, total *

Jan. 1925=100.. 141 41 64 71 81 76 80 74 59 56 59 78 106

Accessories, original equipment

Jan, 1925=100__ 150 33 89 64 73 68 71 66 47 44 53 74 109

Accessories to wholesalers..._Jan, 1925=100.. 73 42 46 56 99 83 99 101 91 36 67 77 65

Replacement parts. _Jan. 1925=100__ 139 87 106 118 129 119 134 120 109 105 89 102 118

Service equipment.. . .--Jan. 1925=100__ 72 32 38 50 50 47 56 48 7 46 43 7 59

RAILWAY EQUIPMENT !

E quipment condition: i
Freight cars owned:

Capacity mills. of Ib_.| 191, 146 § 198,652 | 198, 158 | 197,664 | 196,733 | 196,059 | 195,380 | 194,387 | 193, 556 | 193, 050 | 192,826 | 192, 167 | = 191, 580

Number, total -thousands.. 2 007 2,101 2, 095 2,038 Y 2,06 A 2,047 s 2,031 2,027 2,019 ; 2,012
Bad order, total . _.._...__._._ number. .| 291, 081 { 274, 368 | 286,987 | 303,758 | 316,107 | 316,437 | 304,202 | 295,056 | 295, 087 | 295, 784 | 280, 985 | 286,928 | 205, 582
Percent of total in had order______._.__._ 14.7 13.2 13.8 14.7 15.4 15. 4 14.9 14.6 14.7 14.8 14.5 14. 4! 14.9

@ Revised.

1 Index of sales of new passenger cars is on p. 26.
i Data revised for 1932. For revisions see p. 54 of the June 1933 issue.

Revised series. See p. 19 of the August 1933 issue for earlier data on fire extinguishers and passenger-car registrations.
* New series. For earlier datasee p 20 of the February 1934 issue.
# See footnote on p. 34 of the April 1934 issue.
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May 1934 SURVEY OF CURRENT BUSINESS 35
Monthly statistics through December 1931, 1934 1933 1934
together wl;ith explant}w{ly {dootnotes axﬁd }'efer(i ‘
ences to the sources of the data, may be foun i ! N JOvam. . i .
in the 1932 Annual Supplement to the Survey | March § March | April | May | June i July | August )Se;l;t:rm | October ; Nobxee;;m i D%ifrm January | Fg?:yu
i i N
TRANSPORTATION EQUIPMENT—Continued
RAILWAY EQUIPMENT—Continued
Equipment condition— Continued.
Locomotives, railway:
Ownped:
Tractive power. .. 2,357 8 2,423 | 2,422 2,410 2,407 2,396 | 2,391 2,382| 2,379 | 2,372 2,370 | 2363 2,361
Number 49,804 § 52,081 | 52,020 51,654 | 51,537 | 51,233 | 51,081 | 50,788 | 50,677 | 50,446 | 50,323 | 50,103 50, 034
Awaiting classified repairs. 11, 259 10, 545 10, 743 11,103 11, 203 11, 109 11,000 | 10,735 10, 963 10, 824 10, 895 10, 965 11, 119
Percent of total o . oo s 23.0 20.6 21.2 21.9 22.2 22.1 219 2L.5 22.0 21.8 21.9 22,2 22.6
Installed.. 52 41 44 43 89 23 73 53 42 26 35 38 75
Retired._. 192 197 105 410 355 322 248 346 162 261 204 258 144
Passenger cars:
On railroads (end of quarter). ._.number._|_____.._._ 48,592 { o e |acimaan 47,881 oo feimeceeas 47,232 |emcemao e 46,272 | ____.__ | ____ ...
Equipment manufacturing:
Freight cars:
Orders, new, placed by railroads 522 6 50 8 500 66 130 19 520 665 12 150 19, 727
Orders, unfilled, total._..___.._ 6, 512 1,873 1, 561 1,205 1,205 1,187 1,129 275 127 125 224 732 5,019
Equipment manufacturers.. 1, 700 0 0 0 0 0 0 0 0 0 0 10 0
Railroad shopS-ceeeavee--. 4,812 1,873 1,561 1,205 1, 205 1,187 1,129 275 127 125 224 722 5,019
Shipments, total. 25 9 0 3 2 165 427 42 162 62 67 48 24
Domestic_ . ___.._ __cars.. 21 9 0 3 2 120 392 29 112 62 66 22 24
Locomotives, industrial electric (quarter!y):
Shipments, total.. number.. 38 )5 3 PR .77 PSR P, @38 .
Mining use. ... number.. 37 | P28 SO 38 [-ommm oo LiK: L IO KO
Locomotives, railway:
Orders, new, placed by railroads.number. . 3 0 0 2 0 11 0 1 4 1 10 0 20
Orders, unfilled, end of month:
Equipment manufacturers {Census) 83
total —eo i ciccemaaas number.. 104 69 68 70 71 80 79 79 83 82 7 80 103
Domestie, total. number__ 100 69 68 67 €8 77 71 78 79 7! 72 78 99
Electric... number 69 67 67 66 66 75 75 1 78 VT T2 68 63
Steam.._. R -number__ 31 2 1 1 2 2 2 1 1 2 0 10 31
Railroad shops (A.R A.)..__.. .number.. 1 3 3 1 1 1 1 1 1 1 1
Shipments: o
Domestic, total . .ooooooooo__ number. . 1 2 1 1 0 6! 2 i 0 1 H 4 0
Electric. ... rumber. . 1 2 0 1 [4 0 1 1 0 1 5 4 0
Steam.___..__ number.. 0 0 1 0 0 0 1 5 0 0 2 0 0
Exports, total §. rumber.. v 9 5 5 11 8 11 0 7 6 16 7 6
Electric.. .. number.._ h 4 & b 7 8 8 o 4 4 9 4 4
SEeaml. . _ i nomber._ 0 5 0 0 4 0 3 “ 3 2 7 3 2
Passenger cars: 0
Orders, new, placed by railroads..number. | 38 4 0 (] 0 0 0 0 0 0 0 177
Orders, unfilled (end of quarter)_pumber_.i________. L% ORI SO (OO N 3 P IS [V I
Shipments, total.. __number__| o 0 0 0 0 4 0 0 [ 0 0 0 2
Domestic. number... 0 0 0 0 0 4 0 0 0 ¢ 0 0 2
ELECTRIC TRUCKS AXND TRACTORS
Shipments, industrial, total ________. number._ . 69 38 12 22 52 57 o 52 51 57 (4] 67 46 52
DomestiCoacenmnann number.. 63 38 11 22 52 57 452 48 57 58 G4 39 45
EXDOrtSomeen oean number. . i 0 1 0 0 0 0 3 0 2 3 7 3
SHIPBUILDING !
United States:
Merchant vessels:
Under construction.._thous. of gross tons. . 42 14 12 18 35 38 36 26 24 25 25 44 43
Completed during nionth_total gross tons_.| 5,314 | 41,213 2, 885 9, 474 2,794 5, 264 5,673 2,787 5,148 5,930 8,363 4,159 2,976
Steel oo ooas total gross tons-.| 2,085 ) 37,537 1,578 7,246 35 319 1, 867 1,181 3,751 1, 406 7,743 1,814 1,437
World (quarterly):
Launched:
NUmber- oo oe e ships. ... ... [:5: 30 P EUR 25 T N R, 00 || Ul
Tonnage... ----thous. of gross tons... 249 93 | cecaias - 2 N IR 130 | L 7 3 TR
Under construction:
Number... ships..|oeeoco .| 232 209 216 | oL 206 fooen oL
. of gross tons..] 1,079 741 732 757 | oo Y P R
|
CANADIAN STATISTICS
Busipess indexes: *
Physical volume of business...__. 1926=100._. 93.1 68. 4 69.8 76.4 82.2 84.1 89.8 90.8 88.2 85.5 86.2 86.8 86. 4
Industrial production, total.___. 1926=100_. 92,0 62,5 65.1 72.7 79.8 82.6 89.5 90. 2 87.4 83.9 85.1 84.5 84.0
Construction} -.-1926=100_. 36. 2 17.2 22.0 15.1 21.1 36.2 27.2 28. 6 45.4 39.7 36. 4 47.4 4.1
Electric power.. ---1926=100.. 176.0 134. 4 134.9 138.9 149.0 160. 7 168.0 148.9 148.8 158.1 156. 5 162.9 168.9
Manufacturing .. --1926=100_. 88.8 62,7 67.0 77.4 85.7 88.2 96.9 97.0 87.9 86.2 88.6 80.7 83.2
_1926=100. . 100. 3 60,7 63.7 75.7 79.2 87.0 94.0 88.0 86.2 87.2 88.4 96. 4 96.7
-1926=100_. 149.0 106. 5 102.8 110.8 115.1 98.2 110.7 123.7 130.9 114.4 118. 2 120.6 117. 2
---1926=100__ 96.3 84.8 82.9 86.7 88.9 88. 4 90. 5 92.6 90. 5 89.9 89.3 93.2 93.1
---1926=100__ 74.3 61.8 59.4 62.9 66.8 62.6 67.9 63.9 62.6 62.9 60. 4 73.8 71.4
Exports (volume). ---1926=100__ 73.0 511 47.9 66. 6 65.3 71.5 65.1 85.8 67. 6 58.3 53.5 75.4 63.7
Imports (volume).. ---1926=100__ 64.7 50.0 44,2 54.8 56.7 59.7 65.0 70.5 716 77.4 67.8 62.8 64.0
Trade employment. -.-1926=100_. 119.2 110. 5 110. 1 110. 3 112. 2 111. 9 112.7 114.8 113.9 112.8 115.9 113.8 116.3
Agricultural marketing . -.-1926=100__ 63.8 129.0 14.1 95. 4 221.9 136.3 197.2 101, 1 70. 5 41.8 30.7 48.2 67.1
Grain marketings._. ---1926=100__ 58.7 140, 2 109.7 98.3 252.5 148.5 224.6 106. 2 70.0 36.7 24.7 41.6 61.1
Livestock marketings..._..___.__ 1926=100__ 86. 4 77.8 79.2 82.5 84.8 812 74.5 78.0 72.5 65.2 57.5 77.6 94.0
Commodity prices:
Cost of living index 1.._. 80.2 77.8 78.1 77.0 77.0 77.2 78.6 78.8 7.9 78.1 784 786 279.1
‘Wholesale price index #... = 72.0 64.4 65. 4 66.9 67.6 70.5 69. 4 68.9 67.9 68.7 69.0 70.6 72.1
Employment, total (first of =100.. 92.7 76.9 76.0 77.6 80.7 84.5 87.1 88.5 90. 4 91.3 91.8 85,6 91. 4
Construction and maintenance...1926=100..| 100.8 56.5 54.7 60.8 67.8 78.2 88.4 88.4 97.0 94.6 94,6 88.1 98.0
---1926=100_. 86.5 75.8 76.0 76.8 80.0 83.0 85.2 86.8 86.7 86.5 84.4 80.0 84.2
.1926=100_. 108, 9 94.6 91.4 89.9 91. 4 93.1 7.4 100. 4 105.8 109.7 105.5 106. 8 109. 4
-1926=100._ 109.3 102, 9 102.5 99, 9 106, 2 1115 111.8 113.8 168.1 107.9 108.8 109. 8 108, 7
-1926=100.. 112.5 107.3 107.6 108.6 109.1 111.8 110.5 111.8 115.0 115.6 119.1 122,3 1116
-.-1926=100.. 78.0 74.1 74.2 78.9 79.0 80. 5 81.2 82.5 82.7 81.4 79.8 76.3 76,2

* New series. For earlier data see p. 18 of the February 1933 issue.

§ Data revised for 1932. For revisions see p. 55 of the June 1933 issue.

1 Data revised for 1932-33. Revisions for 1932, see p. 55 of the November 1933 issue.

# Number of commodities changed from 502 to 567 beginning with month of January 1934,
b %eriejs rdevised for 1933. See p. 55 of the April 1934 issue.

* Revise
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SURVEY OF CURRENT BUSINESS May 1934

]
Monthly statistics through December 1931, | 1934 1933 1934
together vﬁith explan:ntpo}l;y g)otnotes Blll)d iefer&
ences to the sources of the data, may be foun . . ~ » ~
in the 1932 Annual Supplement to the Survey | March } March | April | May | June | July | August Se%?}m October N%\:;m D%C:m | January Eglg;u
CANADIAN STATISTICS—Continued
Finance: | |
Banking:

Bank debits. .ccamocacaoan mills. of dol..| 2,489 1,887 1,877 2, 650 2,982 3,528 2, 649 2, 457 2,823 2,837 2,492 2, 597 2,039

Exchange. (See Finance.)

Taterest rates_ . oo —ceeovacaaanon 1926=2100.. 90.1 100.0 101 3 98.1 97.1 96.7 95.0 95.8 9.6 97.3 98.5 97.2 95,0
Comimnercial failures*. . _..cooc..-o number._.j ... 192 184 175 158 142 150 155 144 155 159 153 b ..
Life insurance, sales of ordinary life (14 cos.)*®

thous. of dol..j________. 29,763 | 29,770 | 30,497\ 32,398 | 30,255 27,263 | 25,381 ! 31,472 34,185 | 37,376 |.._ . _.._ | ..._._..
Security issues and prices:

New bond issues, total --thous. of dol..| 26,059 986 10,750 | 11,173 | 123,388 | 74,958 | 94,790 486 | 225, 780 6, 805 29 | 40,946 3, 634
Corporation....- . of dol.. 380 625 0 485 1,110 0 500 0 90 1,575 0 0
Dominion and pr

.of dol..| 22,700 250 0 7,815 | 117,474 | 68,350 | 80,000 225, 000 5, 000 01 40,799 3,000
Municipal ..o cccceeaeaas .ofdol..| 2,979 111 10, 750 2,873 4, 504 5,608 | 14,250 486 690 230 29 147 634
Railways._. . of dol.. 0 0 0 0 0 1, 000 0 0 0 0 0 0 0

Bond yields percent. . 4.32 4.79 4.85 4.70 4.65 4. 63 4.55 4.59 4.53 4.66 4.72 4. 66 4,60

Common stock prices, total t...1926=100_. 88.0 48.9 53.8 66.1 7.4 86.5 81.8 8L.6 73.3 76.8 75.3 81.6 86. 5
Banks. e 1926==100. 76.9 62.8 60.3 65.2 73.4 80.4 76.0 74.8 717 68. 4 64.7 717 76.7
Industrials. ... _co_.. L ... 1926=100.. 128.5 59,1 69.7 88.6 107.1 122.3 117.2 119.1 103. 6 113. 4 111. 4 118.6 123.3

Y 3 S 1926~=100.. 58.8 39.9 40.4 49.5 56. 4 6L.5 56.8 53.5 48.5 47.8 47.8 53.5 53,0
thous. of dol..; 58,388 { 37,161 20,312 | 46,109 46,472 | 51,866 45,135 | 58,329 |+61,035 | 60,926 51,624 47,118 38, 365
thous. of dol..] 47,497 §232,963 | 20,457 | 32,927 | 33,619 | 235608 | 38,747 | 38,698 | 41,070 | 43,712 | 35,368 | 32,391 33, 592
Exports, volume: !

Automobiles. (See Transportation Equip.) : :

Newsp)rint. (See Paper and Paper Prod- ; ;
ucts. |

Wheat oo omomomeeaas thous. of bu_.; 10,103 § 14,816 4,460 | 21,465 16,999 | 16,374 | 8,653 | 19,666 | 223,612 | 23,144 | 17,458 : 7,083 6, 513

Wheat flour___.__.._.__.___ thous. of bbl.. 493 490 234 565 545 493 i 480 553 514 548 418 | 448 %

Trade with U.S. (See Foreign Trade.) ] !

Railway statistics: | :
Carloadings thous. of cars._ 189 157 133 16t 176 163 186 202 222 201 153 | 176 154
Financial results: i

Qperating revenues...._..... thous. of dol__!_ 20,612 | 19,530 1 21,447 | 24,310 | 23,713 1 23,730 25,872 | 27,2391 24,176 | 22,749 ; 21,011 |._ ... __ ..

Operating expenses --thous. of dol. 3 18,0721 19,298 | 20,344 | 20,709 { 21,144 | 19,829 | 19,683 | 18,241} 18,340 N

Operating income_.___._. ___ thous. of dol._ 351 1,136 3,071 2,103 1,679 5,111 6, 65 5, 040 3,916 |
Operating results: I

Freight carried 1 mile...... mills. of tons. ... ......] 1,712 31 1,52 2,133 1,735 1,752 2,103 2,442 2,011 1,537 !

Passengers carried 1 mile [ l [

mills. of passengers... ... . . 97 105 ¢ 100 141 145 145 136 96 91 138 . 09 |0 ... ...
Commodity statistics: ] 1
Production: i i '
Automobiles. (See Transportation Equip.) ) . i |
Electrical energy, central stations ' H | |
mills. of kw.-hrs.. 1, 796 1,371 1,297 ¢ 1,350 1,371 1,443 1,508 i 1,489 1,618 1,703 1,708 | @ 1,724 1,613
Pigiron._ . ....._..__ thous. of long tons._ 12 0 0: 0 1 32 35 ¢ 31 27 30 371 31 12
Steel ingots and castings i ‘ : :
thous. of long tons.. 73 11 12 23 32 49 49 38 48 43 50 f 61 38

Livestock, inspected slaughter: ' i | ! |
Cattle and calves. ... thous. of animals._| 106 89 ! 97 118 91 88, 99 | 101 108 100 67 91 34
Swine. ... -eo.ooo thous. of animals.. 259 250 | 23’ I 279 235 19t | 187 . 195 235 277 253 ‘ 270 263
Sheep and lambs_._._ thous. of animals__| 38 421 30 56 1 72 10t 148 ¢ 182 84 41 40 34

Newsprint. (See Paper and Paper Prod- ’ | i : : : 1 i
ucts.) | ) : | ! |

Silver. (See Finance.} i i : | ! !

Wheat, visible supply. (See Foodstuffs.) i : | : ; ; H
Wheat flour. .. _______ thous. of bbl.. 1,064 1,005 ¢ 1,013 1,334 i 1,186 : 1,323 E 1,444 © 1,393 1‘ 1,651 ; a1,827 967 | 1,043 ; 1,102
| | ) ! ! ; ! i .
* New series. For earlier data see p. 20 of the Oct. 1933 issue, conimercial failures, and p. 20 of the Feb. 1934 issue, life insurance sales. s Revised.

t Series revised back to Dec. 1932 as a result of inclusion of additional stocks. See p. 36 of the Apr. 1934 issue.

CHANGES IN STATISTICAL SERIES MADE SINCE PUBLICATION OF THE 1932 ANNUAL SUPPLEMENT

Since the publication of the 1932 Annual Supplement, many series have beea added to or droppad from the Survey in the regular samiannual revisions that have been
made with the June and December issues. A record of ths changes mada in tha Dscamber 1932 and June 1933 issues may be found on p. 56 of each monthly number from
June 1933 to Novembar 1933, inclusive. This record has hzzn dmpped from the currant issue since sulficient space is not available to show them. Changes in the statis-
tical series which were made in the December 1933 issue are listed below.

DATA ADDED DATA DROPPED DATA DROPPED—Continued
Page Page Page
Purchasing power of the dolar_ ... ... ____.__. 24 | Paper board, production and shipments . 50 | Explosives, production, shipments, and stocks.... 38
Highway construction under the National Indus- New orders index. 23 | Animal glues, production and stocks.. .__________. 36
trial Recovery Act 25 | Unfilled orders index 23 | Pyroxylin products production and shipments of
Home Loan Bink, loans outsta dme;.. 25 | Federai-aid highway, work qppr sheets, rods, and tubes. ... ... ..o .. _..__
H. L. Green Co., Inc stores and sales, 26 tion and balance of Federal-aid funds available Gray iron castings, orders, production, receipts,
Pittsburgh employment index... ...... for new construction ‘new work now paid for by and stoeksS. - . e 45
Pittsburgh pay-roll index fands appropriated under N.ILR.A) . ___.__...... 25 | Plumbers woodwork, orders, shipments, and stocks 46
Qonstruction wage rates (E.N.R)) Building cost index of electric light and power con- U.8. Steel Corp., unfilled orders......__.._.._.._. 47
Raconstraction Finance Corporation, loans out- struction (RICAeY) - - oo ieecmccamaenn 25 | Fabricated stractural steel, orders and shlpments
standing 32 | Building material costs, frame and brick house.... 25 with percent of capacity.. ..o o .47
Cellulose plasnc products, production and slup- F. and W. Grand stores and sales (merged with Electric hoists, orders and shipments 47
ments of nitro celiulose and cellalose acetate H.L.Green Co.,, Inc.y . oo menes 28 | Illuminating glassware, percent of full operatlon of
sheets, rods, and tubes. ... __. ... .. __.__.. 38 | Isaac Silver & Bros. stores and sales (merged with orders, production and shipments. ... _._..._... 52
U.S. Steel Corp., shipments of finished products.. 47 H. L. Green Co., Ineo. -..._ oo ..o...... . 25 | Carded Sales yarn, all Series. oo iameociianaaae 53

U.S. GOVERHMENT PRINTING OFFICE:
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INDEX TO MONTHLY BUSINESS STATISTICS

Page Page Page
Abrasive paper and cloth. e ccamnccnccan 50 Factory operations, propocrtion of full time Ohio employment. o .o oo 28
Acceptances, bankers’ . _.. - 30 WOrked . .o mm—————— 28 Ohio River traffic. . 35
Accessories, automobile. oo .. .. __ - 54  Failures, bank; commercial... 31 Oils and fats_ ... w———— -.- 37,38
Advertising, magazine, newspaper, radio.... 25,26 Fairchiid retail price index 24 Oleomargarine - .- 37,38
Africa, United States trade with.__._.___. - 34 Fares, street railways____ 35 Paints . e emaoo—mn - 38
Agricultural wages, loans. ... - 30 Farm employees..... 28 Passengers, street railways; Pullman...._.. 35,36
Alir-conditioning equipment - 47 Farm prices, index.______ 23 Passportsissued. oo aacan
Air mail __ - 26 Federal Government, finances. 32 Paperand pulp..__.__.. 22,23, 24,27,28,29,49,50
Alrplanes . e mm— e . 35,54 Federal-aid highways 25,28 Pay rolls:
Aicohol, denatured, ethyl, methanol - 36 Federal Reserve banks, condition of. 30 Factory, Federal Reserve Board. - 29
ATGMINUM e oo - 48 Federa! Reserve member bank statistics.... 30 Factory, by cities and States.. _— 29
Animai fats, greases_ - 37 Fertilizers. . oo cmeam 36 Nonmanufacturing industries....._ - 29
Anthracite industry . 22,29,42 Fire-extinguishing equipment. _— 54 Pennsyivania, employment, pay rolls.._._.. 28,29
Apparel, WeaTiNg - oue e cccemc e emamm 29,52 Firelosses ... ... - 25 Petroleum and products...__..__ 22,27,28,29,43
Argentina, United States trade with; ex- Fish and fish oils - 37,42  Pigiron 22,46
change; flaxseed stocks. .. ____._..__ 31,34,38 Flaxseed ... . 38 Pork._ ______.
Asia, United States trade with e 34 Flooring, oak, maple, beech, and birch ... 44  Postal business
ASPRAIt e o o oo 43 Flour, wheat_ _.__ . ... 40  Postal savings._.
Automobiles . _ 22,27,28,29, 54 Food products Poultry_ o e
Babbitt metal e Footwear_____ Prices:
Bank suspensions.. - 31 Foreign trade, indexes, value Cost of living, indexes... _ 23
Barley... ... - 40 Foundry equipment.__ ... cccaeea_._ 47 Farm, indexes_._.____._ - 23
Bathroom Rxtures - 45 France, exchange; United States trade with. 31,34 Retail, indexes_ ... . 23,24
Beef and veal - oo . Freight cars (equipment) . .__._______ 27,54,55 Wholesale, indexes . .oocanooeo - 24
Bituminous coal - - ... __T22,28,29, 42 Freight carloadings, cars, indexzes 35 World, foodstuffs and raw material_ - 24
Boiler and boiler fittings_________ .- .._._- 46 Freight-car surplus.....___. 35 Priating._________ mmmmmmmmmeman - 50
Bonds, prices, sales, value, ylelds - 33 Froits.__..___.__ -- 23,39 Production, industrial_ - 22
Book publication - --._ . 50 Fuel equipment_ 48  Profits, corporation.__ - 32
Boxes, paper, shipping. — 50 Fuels _.___._ .. 42,43 Pubhc ﬁnance-_-_ - 32
EF8SS e o e e oo, 49 Furniture.__._.___.____.____ ,
Brazil, coflee; exchange; United States trade gas customers, sales, revenues.
Witheo oo 31,34, 41 as and fuel ofls . __.___
Brick gasohnfiv.l _______ - A
"""""" enerzl otors sales_
g;ghfiﬂ loans. - ig GIL.SS and glaswware - 22,27,28,29,52 Radxo, advcrtmxng 25
Bm.dm;-c—c;r;t—r-a—c.t;_a};;;&éé— "7 94,95 Gloves and mittens. oo . 44  Railroads; operations; equipment; financial
Building costs.. . __.__. Tt tas G ............... 32 Statistics oo ool ---- 35,54,55
Building materials - - - .---0- 24,44, 46,47 --5z ,, 26 Railways, street. --- 35
Business activity index (Annalist)_..._____. 22 Z & -reorececonvnn. - 23,24,40  Rayon oo oeaooaooooen - 53
Business failures. - oo 31 52 Real-estate market activity . ..o ______ 25
Rutter. ... ... oo.._.TTTT" o 39 . 44,45 Reconstruction Finance Corporation, loans
Canadian statistics. .. 55,56 51 outstanding.. oo oo 32
Candy o oo o - 44  Registrations, automobiles_
Canal traffie. o 35 41,44 Rents, (housing) index__ ... oo .o
Capital issues. .. 32,33 25 Retail trade:
Carloadings._.__. 22,35 pOn Y emmemm e e e e 52 Chuain stores:
Cattle and calves.____._ — 41 s - 28,29,35 sG-f:ci}l)? """"""""""""""""
g:l{:;xelg:i{;la_stxc produc-ts 55-55 29 Sg Iilinois, employees, factory earnings_ . 28,29,30 Restaurant......
Chain-store sales. o -~ 27 Imports. . .. .. Department stores.
Cheese == ’30 Income-tax receipts._ - 32 Mail order_...__
Chile, exchange; United States trade with__ 31,34 %ncorporatlons business___ - 26 Roofing..._.
Cigars and cigatettes - 42 nduastrial production, indexes. . - 22 Rice__.
Civil-service employees 28 Installment sales, New England.. - 27 Rubber, crude; scrap; clothing; footwear;
Clay products. oo oo ” 33724,37.728, 29, 52 Insurance, life_ oo - 31 e 22,23,24,27, 28 29, 51
Clothing__.._ Tl 24.25.27.28,29,52 Interest payments. - 33 e T
Conl .- . 22.23.29.42 Interest TALeS - - - oo e 30 Sanitary ware. . - 46, 47
Cocon ’ 41 Investments, Federal Reserve member banks. 30 Savings deposits_ . 36,31
Coffee. . 93,41 Iron, ore; crude; manufactures ... .. __. 22,46 Sheep and lambs.. oo oo 41
Coke. . N ' Italy.c Lhange United States trade with_... 32,34 Shoes...___._ 22,124,125, 26 27 28,29,44
Collections, electrical trade. 26 Japan, exchange; United States trade with..._ 32,34 Shlpbuildmg,- ________ 27,28,29.55
Cominercial papera. . ooa. .- 30 Kerosene r - 43 Sk e 23,53
Communications. .o 36 Labor turnover, disputes__ - 29 22,32
Construction: TTTTTTTTTTTTT Lamb and mutton. - 41, 44 44
Contracts awarded, indexes. ..o 24 t:;g """""" - 4 g;
g?sgxs‘;q.v_s.-----.---_-------- gg Leather. .- ... 22,23, 24, 25,26,27,28,29,44  Spindle activity, cotton_.._ 53
i’\/ag‘c ;ét% 30 L'e.ather, artificial .. s 54 Steel, crude; manufactures_ 22,47
Co xegr 8= a8 Liberty bpnds _____________ - 33 Stockholders .o v 34
Cr)m cr‘w;;e'a-o-&l‘ 49 Lgnseed oil, cake, and meal.. . .__ 38 Stock indexes, domestic and world. 23
CO"S nd coconnt el 37 Livestoek oo oo Stocks, department stores._.._.._. 27
Cofn - - 20 Loans, agncultural, brokers’, time_ . ._____ 25,30 Stocks, issues, prices, sales, yields._________ 33,34
Costoof fiving index. - 23 Locomotives. oo 5 Stone, clay and glass products...._ 22,23,27,29,52
Cotton, raw and manufactures. 23,53 Looms, woolen, activity . Sugar. - -oooeomoooe- ammsmmmmmmomooaoes 23,42
Co'tm\seed cake and meal, oil. - - ’ Lubricating oil. . - Sulphur....... - 36
Crops . o e, o 723734730 Lumber_ . _________.. Sulphuric acid- - 36
Daity products Lumber yards, sales, stocks ... .. ... 44  Superphosphate. - 36
Debite, bank. o 0 ity oo e 35:35,47,5  elphoncs and iciesmasha. T
NIt eyt achinery.____ ... .__. elephones and telegraphs._ -
B::;twgf;“;; »Itoat;]scgtovc:nrlr_x&rllst_ 28 gg Machine tools, orders, shlpments 48 Terneplate. .o ecocucn - 47
Delasiare, employmeat. pay rolls_- /29 Magazine aivertising. .-~ e e ——— .
Denosits, banls 30,31 Manufacturing indexes ... ... 22  Textiles, miscellaneous products - 54
qup tes, 1a b';r ----------------- '2o Marketings, agricultural, forest products._.. 23 Timber. oo ool —_— 45
Div'i)dend‘ Y 'm-e-n-ts a3 Maryiand, employment, pay rolls.____._... 8 Tin and terneplate . oo oo 23,47,48
Douglas ﬁg’“} * 25 Massachusetts, employment, pay rolls A L _ 22,24,27,28,29,51
E'\r'gr: S, FACTON 29.30 Meats oo e e e 40 41 ‘Tobacco-_.._ - “22, 25 26,27,28,29, 42
Eoge 28, y- 33’41 Metals. _ Tools, machme __________________________
RS- R ’ Methanol. o o oo 36 Trade unions, employment
Electric power, production, sales, revenues.. 22,38 Jfexico: Travel oo e
Electrical energy, consumption index._ 2,23 Petroleum production and exports. . ..._. Trucks and tractors, industrial ele
Electrical equipment.. 49 Silver production. .. _ccue_ceeoo —— 32 United Kingdom, exchange; United States
Electric rallways ..o 35 United States trade with. - 34 trade with_ . i icmeae
Employment: K o e e 39 Uruguay, exchange_.__.__._.
Cities and States. _ ... oo _.. 28 Minerals_o.___.._.. _ 22,42,43,48,49 United States Steel Corporation
Factory, Federal Reserve Board indexes.. 27,28 Money in circalation. ... . _____ 32 Utilities - .. _____ 28,29,354,35,38, 39 54 55
Nr)nrn1r|uf£lc1urlng‘_ 28 National Industrial Recovery Act, highway Vegetable oils_ 37,38
Miscellaneous _ 28 CONSITUCION Lo nm e 2 Vegetables 23,39
Erx\igrew‘tiorx, . 35 Maval stores_ .. _____ wegge: - 29,30
T g T4 S - y
B 32 Nyl Werehouses, pice secupiod- 20
En zland, exchange; Umtt‘d States trade with. 31,34 Newsprint _______________________________ Waterway traffic...oo...._. 35
¥ xchange rates, f"rc!gn ___________________ 31 New York, employment, pay rolls, canal Wheat and wheat flour. 23,40
Exrenm*ureﬂ, Umted States GCovernmen: 32 TetBC o e e 28,29,35 Wholesale prices_._._.._.____ 24
iZxplosives 36 New York Stock Exchange.. -_.. 30,33 Wisconsin, employment; pay rolls 28,29
EXpOrts o o e e 34 Notes in circulation. .. e 30 Wood pulp oo ... 49,50
Factory employment, pay rolls, Operatxons - Oats . oo e 40 Wool..._. 22,23,53
29, 30 Oceania; United States trade with._._.. ... 34 ZiHC aae e e 22,49
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