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DURING THE PAST THREE YEARS
there have been important gains in construction activity and
the momentum has carried forward through the first quarter of
1837. Improvement during the early part of the recovery came
almost entirely from funds supplied by the Federal Government, but
more recently private work, and particularly residential building,
has accounted for an increasingly large proportion of the total.* * *
Total construction in 1936 was much higher than in 19385,
approximating three-fourths of the average annual vclume
during the period 1920 to 1930.

The article on page 15 presents a summary of developments
in the industry, with special emphasis on the present position
of construction work and the need for additional buildings, par-

ticularly of the residential and educational types.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



UNITED STATES DEPARTMENT OF COMMERCE
DANIEL C. ROPER, Secretary

BUREAU OF FOREIGN AND DOMESTIC COMMERCE
ALEXANDER V. DYE, Director

SURVEY O
RRENT BUSINESS

Prepared in the
DIVISION OF ECONOMIC RESEARCH

ROY G. BLAKEY, Chief
M. JOSEPH MEEHAN, Editor

Volume 17

APRIL 1937

Number 4

CONTENTS

SUMMARIES AND CHARTS Page STATISTICAL DATA—Continued Page
Business indicators......... ereseeeneans ebeceeaeanan PN 2 | Weekly business statistics through March 27........ P, R |
Business situation summarized.........cooviiiiiiiiiiine, Ceeererens .3 Monthly business statistics:
Graphic comparison of principal data................ rereren R Business indexes......... eeeeeieeaan e, e 22
Domeatie trade «rr o111 | Commoity prices. s e 23
Employment ,....... ereraerenen s e e iie ettt .7 Construction and real estate............ocoiviiiennes R
Finance .....c.coovveenns e eereeeen ey [P e 8 Domestic trade. ......... Bemseesetsiiiii e ceseees 25
Foreign trade ........ccovviiiinninnns P e et ireeteiiiiiaaaas .9 Employment conditions and Wages..........coitiiiiieiiiiniine 27
TranSPOTtAtION o vvvesrrrncersrnnurosoronnsrocesnsssesenranes e 10 Finance............. R B R R 31
Survey of individual industries: Foreign trad‘e. C e eee e ettty 37
Automobiles and rubber........... eeeeeenan et e 11 Transportation and communications. ........... Peseaciesieeentn 37
Forest products......... et taieraaeiee e et e 12 Statistics on individual industries:
Iron and steel....... N et ittt ity .13 Chemicals and allied products................ e, .39
Textile Industries ...vcovveverennnns Creieieeaeeaas e ieeereene oo 14 Electric powerand gas. . .............. e seteennenanaen veee. 41
Foodstuffs and tobacco............. tessrereriettentansanns Lee 41
SPECIAL ARTiCLE Fuels and byproducts. . v aeeateeteenieee e, 45
The position of the construction industry ............... [N veee 15 Leather and products.......... e e e e 46
Lumber and manufactures..... Chreraeareiatretaeseees eeeen 47
STATISTICAL DATA
New or revised series: Metals and manufactures:
Revised Series: Iron and steel................. feseaasas [ 48
Table 14. Petrcleum and petroleum products, 1935.......... 19 Machinery and apparatus. .c..oeeeeernteuieeaecerncnnnns 49
Table 15. ll‘\;f‘;v:;)‘:ders for steam, power, centrifugal and rotary 19 Nonferrous metals and products........ocoveieiveninan.. 50
pumps, . T eenee Cererereeaaeaees .
Table 16. Production, shipments, and stocks of total lumber, Paper and printing..... - 5t
total softwoods, and total hardwoods, 1935 and 1936........ 20 Rubber and products............ et .. 52
Table 17. Production, shipments, and new orders of Southern Stone, clay, and glass products................. Ceeieeiania, 53
pine lumber and production, shipments, and stocks of West- Textile products. ..........coons. e tee ittt 53
ern pine lumber, 1935and 1936............ccvvuviinene.. 20 Transportation equUIPMIeENt. . ..c.uuieerierereereeeoeeeoesennns 55
New Series: . .
Table 18. Foreclosures in metropolitan cities, annually, Canadian statistics...... erberreaaeeeas thrseeereiesas ceressees 56
1926~31, monthly, 1932-36; and nonfarm real estate, 1934-36. 20 | General index............ etesestesanen vesssssasrssss, Inside back cover

Subscription price of the monthly and weekly issues of the SurvEY oF CUrrENT BusinEess is §1.50 a year.

Single-copy price: Monthly, 10 cents; weekly, 5 cents,

Foreign subscriptions, $3. Price of the 1936 Supplement is 35 cents. Make remittances only to
Superintendent of Documents, Washington, D. C.

Digitized for FR{ASFGE a7 1 1

D—

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




SURVEY OF CURRENT BUSINESS

April 1937

Business Indicators
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Business Situation Summarized

USINESS activity expanded during March after

having changed very slightly from January to
February. For the first quarter of the year business has
shown marked improvement over the opening quarter
of 1936 as is clearly indicated by the much larger volume
of industrial output, freight traffic, construction activity,
retail sales, and foreign trade. Industrial production,
for example, was more than one-fifth larger this year
than in the opening quarter of 1936, although it was
approximately the same as in the final quarter of 1936
on a seasonally adjusted basis.

The available weekly statistics indicate that the
movement of production, seasonally corrected, was
downward in January and upward during February
and March.

Steel production moved steadily upward during
March, with production reaching 90 percent of capacity
toward the close of the month under the influence of
rising orders and the pressure for deliveries. Textile
mills operated throughout March at an unusually high
level, with orders again rising sharply under the stimulus
of a further advance in prices. With these two key
industries operating at such high rates, it is apparent
that the vigor of the upward movement which has
extended over a period of nearly 2 years is still unim-
paired. Production of other industrial products—
bituminous coal, petroleum, lumber, machinery and
railroad equipment, paper, and automobiles—has
either increased during March or held close to the rates

in effect during February. Automobile assemblies did
not experience as large an improvement as was antici-
pated at the beginning of the month as sit-down strikes
adversely affected the output of several companies.

Cash farm income during the first quarter was con-
siderably larger than in the opening quarter of 1936,
largely because of higher prices. The seasonally ad-
justed index has, however, moved lower since the final
quarter of 1936. The Department of Agriculture’s
report on acreage intentions as of March 1 indicate that
farmers are planning material increases in the spring
sowing of nearly all crops. After the short crops of last
year, increased production is needed to replenish sup-
plies and meet the demands arising from a further ex-
pansion of consumer income.

The number at work and the volume of pay rolls
increased materially during February. The seasonally
adjusted index of factory employment has now advanced
for 12 successive months, and the disparity between
the factory employment and pay-roll indexes (on the
1923-25 basis) has been reduced to about 3 percent.
Widespread wage increases were a factor in the February
change, and additional increases of this nature, plus
the March rise in factory output, will no doubt be re-
flected in a further gain in the pay-roll total reported
for the succeeding month.

The seasonally adjusted index of freight loadings
advanced during March, with the indexes for all groups
except miscellaneous freight and ore moving upward.

MONTHLY BUSINESS INDEXES
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4 SURVEY OF CURRENT BUSINESS April 1937

Graphic Comparison of Principal Data
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Commodity Prices

NCREASING attention has been focused on the com-

modity markets by the rapid advance in prices during
recent weeks. This advance is an extension of a general
rise in prices which dates from the final quarter of 1936,
although the current upward movement may be con-
sidered to have extended back to May 1936 when it
became apparent that the trans-Mississippi drought
would materially reduce agricultural output. Thus,
the upward movement over about half of the period
subsequent to May 1936 reflected, primarily, rising
agricultural prices; the more recent phase has been the
result of broader influences, of which the following are
important but not all-inclusive: Increasing business
activity, mounting costs of production, and the heavy
demands for raw materials resulting from increased pro-
duction of finished manufactures as well as to widespread
armament programs in Europe and elsewhere. Un-
doubtedly some speculation has been present.

From the beginning of the year to March 20 the
Bureau of Labor Statistics’ index of wholesale prices
rose 3.4 percent. While higher prices prevailed in
practically all groups, the most pronounced increases
were recorded for metals and metal products (6.8 per-
cent), building materials (6.7 percent), house-furnishing
goods (6.5 percent), miscellaneous (5.2 percent), and
farm products (4.4 percent). Spectacular advances of
individual commodities in the first quarter, which are

concealed in the group totals, were in prices of such
basic commodities as steel scrap and the nonferrous
metals—copper, lead, tin, and zine. Other prices rising
somewhat less sharply were those for cotton and cotton
clothing, rubber, furniture, pulp and paper, meats, shoes,
fruits, and vegetables. On the other hand, declines
have occurred during the quarter in prices of anthracite,
raw silk, wool, hogs, eggs, sugar, lard, cottonseed oil,
and oats (the latter three, however, showed upturns in
March).

The extent of the rise experienced since May 1936
may be more readily appreciated when it is stated that
the Bureau of Labor Statistics’ index of 784 commodities
or price series has advanced 12 percent, with raw mate-
rials and semifinished products up 20 percent on the
average. Copper and lead have advanced more than
60 percent, wheat and hides over 40 percent, and cotton
nearly 30 percent,

The advances in primary markets have been reflected
only partially in the retail price and cost of living in-
dexes available through February. Food prices, gene-
rally, changed very little during that month after having
advanced 2 percent in January, but a further rise
occurred in March. Fairchild’s retail price index has
moved upward each month since last June, and during
the past 6 months the advance has averaged about 1
percent each month.
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Domestic Trade

ETAIL trade during March was stimulated by
the advent of the spring buying period and the
early date of Easter. Preliminary reports indicate
that sales during the month were well above last year’s
level, but sufficient data are not yet available to indi-
cate whether the increase over February was more
than seasonal. For the first quarter of the year, total
retail sales were more than 10 percent in excess of those
in the opening quarter of 1936.

The rise in prices has been a factor contributing to
the increase in dollar volume during the opening quarter.
Quotations for the first 3 months of 1937 of nonfood
items, as measured by the Fairchild retail price index,
averaged more than 5 percent higher than in the cor-
responding period of 1936. The retail food index of the
United States Department of Labor shows an increase
of similar proportions.

In February, department store sales increased by
more than the seasonal amount, the adjusted index
advancing 2 points to 95. Variety store sales also
experienced a more-than-seasonal gain from January to
February. General merchandise sales in rural regions
in February did not keep pace with the gain in city
sales, the seasonally adjusted index moving lower for the
second successive month.

Dollar sales of new passenger cars in February were
lower than in January because of the drop in General
Motors’ sales. That corporation no doubt will report a
good increase for March which, together with the sea-
sonal increase for other makes, should be reflected in a
marked recovery in total sales for that month.

In view of the widespread interest in the amount of
inventories held by industrial concerns, it is pertinent
to review the information now available from the balance
sheets of leading corporations. The data on stocks pre-
sented regularly in the Survey, e. g., the indexes of
domestic commodity stocks and department store
stocks, do not indicate a general increase of the physical
volume of commodity stocks during the past year.

Recently the Division of Economic Research under-
took the tabulation from the available corporate
balance sheets of the inventory figures as of the end of
1936 and 1935. Taking the companies in groups of 100
it was found that the increase for each group tended to
approximate 12 percent. Standard Statistics, Inc., has
now issued an independent tabulation for about 700
companies (about 250 more than was included in the
Division’s tabulation) and this larger number also
yields a percentage increase in aggregate inventories
of 12 percent. This rise is no more than would be
expected from the increased volume of sales and the
increase in prices during the year. For 339 companies
which reported both sales and inventory data, Standard
Statistics found that the ratio of year-end inventories
to the preceding year’s sales was identical for both 1935
and 1936.

The data carried monthly in the Survey do, however,
indicate a large increase in the volume of new and
unfilled orders in many lines during the past 6 months
of sharply rising prices, which may reflect some antic-
ipatory purchasing by industrial concerns with a

consequent increase in inventories since the end of 1936,

DOMESTIC TRADE STATISTICS

" Wholesale Commercial
Retail trade trade failures
Department stores Chain-store sales Rural sales of
o generalimer- | Xeveanen: |
3 om= i chandise - me= 5
Year and month Sales Stocks T Variety stores oy~ rl;,;l,; ﬁ?::; Liitﬂ)s"-
Iij;d- ]Adt- Uniad JAdt- &‘g‘ﬁ; Unad- JAdt- lj’n ad- ]Adt- ljJnatd- Ad ment
ust- ust- ust= ust- ust= ust= ust- ust- ust- ust-
edt | dear || Yo | ey |Istoreage Jogtr | gt 1R | ah | Tea | ey
Avg. same Monthly aver- || Num- | Toow
Monthly average, 1923-25=100 mo. 1929- Monthly average, 1929-31=100 ya sands
' =100 ¥ age, 1929=100 ber | o¢"Gons,
1929: February. .. .oveommacamoo 91 110 95 100 86, 2 103.2 106. 6 117.8 111. 4 136. 5 96.9 96. 4
1930: February.. 89 108 93 98 84.3 100.9 98.1 108. 4 94,6 114.5 98.4 98.1
1931: February.-_ 81 99 81 86 78.9 94. 4 76.2 84,2 59.7 72.5 87.6 87.1
1932: February - 64 79 69 73 72.6 86.9 60.8 67.2 36.8 44.0 79.7 70.1
1933: February 49 62 54 57 65.6 78.5 50.8 56.1 27.8 33.0 72.4 55.1
1934: February.. - 59 73 63 66 73.0 87.5 73.1 80.7 45.7 54.5 81.2 61.0
1935: February. .. ... ... ... 61 77 61 64 75.8 90.8 82.0 90.6 72.7 86.5 84.6 64.6
1936:
JANUBTY ool 63 81 &8 66 67.7 90.8 79.9 96.3 69.3 102.0 85.6 06.8
66 83 62 65 7.5 88.0 84.2 93.0 65.5 89.5 85.0 86.6
77 84 67 65 80.3 93.3 99.2 | 106.7 117.8 101.0 85.6 69.0
85 84 68 65 95.7 95.2 | 105.5] 109.9 | 142.3 93.5 85.7 67.9
89 87 67 65 96.8 96.8 106.51 113.3 138.6 93. 8 84.6 68.2
84 87 62 64 08.8 104.0 106.2 | 112.4 | 139.3 109. 5 84.8 68.4
63 91 59 63 97.2 1 109.2 88.3 114.7 117.3 104. 5 85.4 69.0
68 86 85 67 86.5 97.7 96.2 | 111.9 92.9 92.0 86.3 69.7
94 88 71 68 97.8 102. 4 122.3 123.6 7L0 83.0 83.0 70.5
99 90 76 69 100. 4 08.9 155.1 127.1 56. 5 85.5 89.0 71.5
105 93 80 71 104. 5 103. 0 150. 8 122.6 113.1 151.0 89.7 73.1
161 92 66 71 195. 7 106, 1 186. 1 131.0 130. 4 175.0 91.0 72.8
1937
January ... 73 93 66 74 106. 4 70.3 94. 4 88.6 106. 7 90,1 129.5 90.8 72.7
February.. ... ... 6 95 72 76 109.0 81.3 97. 4 $3.8 | 1037 87,5 | 143.0 92.2 74.0

* End of month,

1 Adjusted for number of working days. ? Adjusted for seasonal variation.
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Employment

MPLOYMENT and pay rolls in the manufacturing

and nonmanufacturing industires surveyed monthly
by the Bureau of Labor Statistics recorded a marked
increase in February. Approximately 225,000 more
workers were employed in these industries than in the
preceding month, and the gain in comparison with
February 1936 amounted to about 1,560,000 workers.
Total weekly pay rolls were more than $12,700,000
higher than in January and nearly $62,600,000 higher
than a year ago.

In manufacturing industries the increase in employ-
ment in February more than offset the decline recorded
in the preceding month, so that the number at work
reached the highest total since December 1929. The
rise was larger than is usual for this period, the ad-
justed index advancing 0.8 of a point to 99.6 (1923-25=
100). This was the twelfth consecutive monthly gain
in the adjusted factory employment index.

Of the 89 manufacturing industries reporting, 76
reported an increased number of workers and an equal
number had larger pay rolls in February. Both durable
and nondurable goods industries contributed to the rise
in employment, although those in the former group
recorded the largest relative gains. Increases of much
more than seasonal proportions were reported for the
following industries: Steam and electric railroad car
building (17 percent); stoves (13 percent); locomotives
(12 percent); engines-turbines-tractors (8 percent); and
agricultural implements (7 percent).

Ten of the 16 nonmanufacturing industries from
which data are collected each month showed employ-

ment gains in February as compared with January.
The largest absolute gain was that reported for whole-
sale trade, in which the number at work increased 1.6
percent. Metal mines expanded their forces again in
February, the gain over the preceding month continuing
the almost unbroken succession of monthly increases
which have been registered since July 1935. Employ-
ment in retail trade followed the usual seasonal pattern
in February, a decline of six-tenths of 1 percent from
January being recorded. In private building con-
struction, employment declined by less than the usual
seasonal amount.

Wage rate increases in recent months have added ma-
terially to weekly pay rolls, According to data based
on the returns of practically all firms reporting regularly
to the Bureau of Labor Statistics, wage rate increases
were reported for approximately 250,000 factory
workers and 25,500 employees in nonmanufacturing
industries between January 15 and February 15. The
largest proportion of employees in the latter group
were in the metalliferous mining industry, in which
wage increases affected about 15,800 workers.

Industrial disputes have been frequent of late as the
sit-down technique spread to include all types of in-
dustry—{from retail stores to large manufacturing
enterprises. While the aggregate number of persons
involved, outside of the motor industry and the Michi-
gan area generally, at any one time has not been partic-
ularly large, the strikes have in most instances resulted
in a complete halt of the operations of individual

business enterprises.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

Factory employment Nonmanufacturing employment and pay rolls Wages
and pay rolls (U. S. Department of Labor) &
Electric ight || metenh Trade- Factory Com-
Pay || Anthracite || Bituminous || and power elephione union |[|(National Indus-
Employment || i mining coal mining || and manu- andatellie- Retail trade | 1om. || trial Conference ll;},ooi:.
Year and month factured gas grap belrs em- Board) rates
Em- Em- Em-~ Em- Em- bioye Average | Average | (road
Unad-| Ad- || Unad- Pay Pay Pay Pay Pay B 3 i
1 ploy- ploy~ ploy- ploy= ploy= weekly | hourly | build-
justed Justed!|| justed ment rolls ment rolls ment rolls || o ent rolls ment rolls earnings| earnings| ing)
Percent Cents
My verage, Monthly average, 1920=100 of total Dollars per
members hour
1929: February...-.. 102.9 103.6 109.3 106.0 | 122.1 107.7 | 116.6 92.6{ 91.8 95.31 93.0 95.4]1 95.1 85 28. 84 587 37
1930: February...._.. 97.1 97.8 98.6 106.9 | 121. 5 102.4 | 102.1 98.8 { 100.4 || 100.2 | 101.9 97.3 | 97.7 78 27, 68 592 39
1931: February....__. 80.1 80.8 74.1 89.5 | 10L.9 91.5| 68.3 97.8 | 99.7 89.2 | 94.8 89.3 | 86.4 73 24.15 573 36
70.3 70.6 54.8 712 57.3 77.4 | 470 87.2 | 86.0 82.0 1 89.6 78.3 | 69.1 69 19. 63 527 33
63.7 64.1 41.0 58.7 | 56.8 69.3 [ 37.2 77.4 7L6 73.91 7L9 70.4 | 51.8 66 16.23 462 32
81.1 81.4 61.3 63.2 | 65.8 76.1 54.6 8L.2| 74.4 69.8 { 67.9 79.6 | 58.8 74 19. 86 558 42
85.1 85.3 70.0 64.4 | 64.3 81.1| 66.1 82,21 78.3 70.0 [ 72.9 79.2( 59.3 76 22,14 595 39
86.8 88.8 73.8 59.1 5.4 79.8 1 70.6 86.1 ] 84.8 70.1 75.0 80.4 | 62.1 78 23.40 . 608 40
86.9 87.4 73.7 61.2 | 76.7 80.2 1 78.4 86.1 | 84.7 69.9 1 76.2 79.7 1 616 78 23.14 . 608 38
87.9 87.7 77.6 52.5 1 42.6 80.4 | 70.2 86.8 | 85.9 70.2 { 77.2 81.9 | 63.5 79 23.67 611 37
89,1 88.6 79.3 49.8 1 28.8 77.5 | 62.6 88.0 | 86.2 70.8 | 76.0 85.2 | 65.3] 82 24.33 613 38
89.8 89.8 80.8 54.9 | 56.3 76.2 1 62.2 89.0 | 87.0 71.6 ) 78.5 85.0 | 65.8° 83 24.41 616 42
90.1 90. 4 81.1 51.2 | 42.0 75.7 | 6L5 90.4 | 88.1 72.1 77.4 85.5 | 66.4] 24.45 617 42
91.2 92.8 80. 2 48.4 | 37.2 75.6 | 62.6 91.7 1 89.8 73.1 79.9 83,2 65.1° 83 24.23 617 42
93.5 93.4 83.5 41.1 31.4 76.9 | 65.4 93.1] 89.8 73.5 1 8L.2 82.4 | 64.4 86 24, 86 616 41
95.5 03.8 83.6 47.6 | 349 7821 7.0 93.5 | 91.4 73.7 ) 78.8 86.6 ! 66.6 87 25.11 619 42
96.7 94,4 89.0 49.9 | 48.5 81.1 79.2 04.0 1 92.7 73.8 | 83.1 88.7 1 68.3 88 25.51 619 42
November_._.... 96.9 96. 2 00.7 5.5 40.3 82.3 | 80.7 03.5 1 91.8 73.7 1 8.6 90.1 70.1 88 25.83 624 41
193TDecember ........ 98.1 98, 6 95.1 54.8 | 55.4 83.9 | 84.9 93.2 1 94.1 73.6 ] 82.4|{100.0¢{ 75.6 86 26. 64 636 39
January__________ 96.5 98.8 90. 6 54.1 1 42.7 84.4 | 80.0 92.11 92,1 74.41 840 86.3 | 68.0 85 26.11 638 39
February........ 98.9 99,6 935.7 82,71 41,0 84,8 | R2.4 91,91 92.5 4.8 82,2 84,9 67.7 6 26. 64 643 39

1 Adjusted for seasonal variation,
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Finance

HE combined circumstance of sharply rising com-
modity prices and weakness in Government bond
prices has during recent weeks directed the attention of
financial markets to the prospects of rising long-term
money rates. A series of precautionary statements,
begun by President Roosevelt on March 9, when hLe
warned against the possible recurrence of the dangers of
1929, found a summary appraisal in a statement issued
on March 15 by Chairman Eccles, of the Board of
Governors of the Federal Reserve System. Viewing
recent price rises in certain basic commodities as due
to nonmonetary factors, Mr. Eccles suggested the need
for nonmonetary controls instead of restrictive credit
policies, He indicated that “with the ample reserves
of the Federal Reserve banks, additional -supplies of
money can be made available when needed to finance
expanded production at reasonable rates by the pur-
chase of Government securities in the open market.”
Although the weekly reporting member banks in 101
leading cities have steadily diminished their holdings of
direct Government obligations since the early part of
January, the volume and assumed purpose of such
liquidations were not such as to attract unusual atten-
tion until the week ended March 17 when this class of
assets declined $196,000,000 from the total for the pre-
ceding week. The volume of liquidation, together
with sharp gains in the prices of several basic commodi-
ties and the evidence of firming long-term money rates
in Great Britain resulting from the rearmament pro-
gram, directed attention rather sharply to the dangers
of inflation, and at once made the subject ome of
critical appraisal in both official and private quarters.

In the 4-week period ended March 17, the total loans
and investments of the reporting member banks in-
creased $109,000,000. Loans to business, or the so-
called “‘other loans’, increased $188,000,000, while
security loans and investments in other securities
inereased $155,000,000 and $16,000,000, respectively.
For the reporting member banks in New York City,
the total of loans and investments rose $153,000,000,
indicating that loans and investments for the reporting
member banks outside of New York City showed a net
decline for the period. The decrease in the holdings
of Government securities (direct and fully guaranteed)
of $276,000,000 by the reporting member banks re-
flected in the main (1) the necessity of meeting the
increased reserve requirements of 16% percent that
became effective on March 1, (2) the anticipation of the
Marech 15 tax payments, and (3) a decline in the high-
grade bond market and a general readjustment in
values to a higher yield basis.

Prices of Government securities dropped steadily
during March as did the prices of other high-grade
bonds. The average prices of the 40 bonds in the
Dow-Jones index had been falling steadily since Feb-
ruary. In the stock market railroad shares showed
exceptional strength, partly in reflection of the agree-
ments reached between management and labor. Indus-
trial shares continued to move higher until the close of
the first week of the month, and then broke sharply;
the public utility shares continued their lethargic
decline.

Net i ]
Reporting _member || Federal| . gold ‘ Bond || Aver- ||
Bank banks, Wednesday || Reserve| EXCESS || Gy Savings Stock || prices, age |{|Interest
doni closest to end of || bank |"SCIVES|| ports [y deposits prices || New divi- || rates,
i month eredit | ¢ in- oney (419 || York || New || dend || com-
*Nenle ?uta R cludli‘{ng cireu- Star:ld- SEock ] ciapital per mercial
] stand- | ;| o ¢ ar X~ ssues || share || paper
Year and month York || Loans lugth- || In- ing, | banks, retoased|| 12601 1w | postal || Statis- || change (600 fra
iy on. | er’ vest- || endof | O9C 9 |\ from York | Sav- || tics (do- ecom-_||months)
setciléx;!- loans || ments || month Mo ear- State | ings mestic) panies)
mar. i
Millions of dollars 11926100/ Dollars ot dous. || Dollars || Percent
1929: February._._.... 24,489 1, 810 4,399 4,423 155 186.5 97.02 || 869,743 [|___.____. 513
1930: February. 21, 508 1,140 4, 267 4,436 168 165. 5 97.27 1| 469, 880 3.05 4%4-5
1931: February.- 17, 084 926 4,311 4,928 202 119.8 96. 67 || 201, 460 2,64 214-234
1932: February 12, 870 1,709 5, 340 5,242 693 56.5 82.02 73,932 1.76 3344
1933: - 10, 401 2,794 5, 605 5, 269 1,007 44.9 79.07 19, 650 1.16 114-114
1931: February. 11,784 2,567 5, 339 5,076 1,200 80.9 90.12 81, 060 1.18 114-114
1935 February. 13,111 2,465 5439 | 5147 | 1,205 8.0 | 93.35 | 70,118 1.29 ag
1936:
3,128 3,304 12,996 2,479 5, 757 5,177 1,208 100. 1 96.16 || 124,004 1.42 34
3,117 3,281 13,047 2,482 5,779 5,177 1,214 106.1 97.22 || 107,030 1.45 34
3,313 3,495 13,229 2,473 5,857 5, 204 1,216 108.7 97.26 129, 543 1.46 34
3,304 3,485 13,452 2,475 5, 892 5,175 1,215 108.9 96.69 [ 176,677 1.47 3
3,486 3, 586 13, 522 2,474 5,918 5,165 1,214 101,0 97,38 112, 587 1.50 3{
3,319 3,619 14,159 2,473 6, 062 5,210 1,232 105. 6 97.63 |1 219, 686 1.51 3
3,173 3, 600 14, 084 2,462 6, 203 5,197 1,244 109. 2 98.19 |I 103,164 1,58 3y
3,177 3, 749 13, 809 2,470 6, 191 5, 197 1,249 113.0 98,81 || 218,074 1. 64 3
3042 | 3,649 || 13,020 || 2473 6,25 || 5223 L2l |l 1141 99.27 1] 179 487 167 5
3,179 4,033 13,766 2,476 6,321 5, 310 {, ggg }ég ; 1?)3. ‘éé %fﬁig, 8‘17% } 3(8) 25
. 3, 205 4, 068 13, 647 2,453 5 6,401 5,201 s . g s . 74
193_Decemher ________ 23,238 3,326 4, 290 13,742 2, 500 1,984 56. 3 6, 563 5, 246 1, 260 123.1 100.76 {] 265,850 2.03 34
i
January........._| 20,383 || 3,238 | 4,100 | 13638 )| 2497 213 w5.01l 6,400 1| 3,244 1,266 1 126.4 {| 100.05 || 248 526 2.04 8¢
¥ebruary._ .. __._ {17,620 3, 280 4,181 13,597 2,465 2,078 120, % G, 369 5,248 1,230 - 129.5 99,83 1| 168,188 2.04 34

! Net exports of gold and deficiencies in reserves indicated by (—).
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Foreign Trade

HE unusual increase in both imports and exports

in February was in part the result of the resump-
tion of normal shipping operations on the west coast
following the settlement of the 3-month-old maritime
strike late in January. The value of imports was 16
percent larger in February than in January, while the
value of exports was 5 percent larger; the increases over
the corresponding month of 1936 were 44 and 28
percent, respectively.

Commodity price increases, of course, have exercised
an important influence on the value of our foreign
trade in recent months. This situation is particu-
larly true in the case of imports. Adjusted for price
changes, the increase in February imports over those of
February 1936 was 24 percent and that for exports
21 percent.

In addition to the increases in exports of Pacific
coast products such as fish, fruits, and lumber in
February, raw cotton exports were 18 percent larger in
quantity than in February 1936. For the first 7
months of the crop year (August-February, inclusive)
cotton exports were considerably less in quantity than
in the corresponding period of the preceding year, but
the drop in value was not so large owing to the higher
average price realized.

Exports of finished manufactures continue to record
marked gains. The value of such products in February
exceeded that of the same month a year ago by 33
percent, and was the highest for any month since
February 1931.

With the exception of inedible vegetable products,
all major groups of exports recorded gains in value in
comparison with the corresponding totals in 1936. The
metals and manufactures group showed the largest
relative increase—73 percent. Iron and steel products
increased from $9,387,000 to $15,751,000, and copper
from $3,699,000 to $7,329,000. In the machinery and
vehicles group, which in the aggregate increased 26
percent in value, electrical machinery and apparatus
rose from $6,170,000 in February 1936 to $8,003,000
in February 1937; industrial machinery from
$12,288,000 to $14,965,000; agricultural machinery
and implements from $2,748,000 to $4,522,000; and
automobiles, including parts and accessories, from
$22,139,000 to $25,974,000.

All classes of imports showed pronounced increases
in value in February as compared with the correspond-
ing month in 1936. Those in the crude materials and
crude foodstuffs groups were the largest. Vegetable
food products and beverages increased 27 percent,
principally as a result of larger imports of grains and
preparations, and the higher prices of cocoa and coffee.
Both of these latter commodities, however, were im-
ported in smaller quantity. A marked increase in
imports of textile fibers and manufactures occurred
over the year interval. The inedible vegetable prod-
ucts group reflected the sharply higher imports of
rubber and flaxseed, while the gain in inedible animals
and animal products resulted from larger imports of
furs and manufactures.

EXPORTS AND IMPORTS

Indexes Exports of United States merchandise Imports ?
Ex- 5 Cl;ut!el ﬁn}sh:d
materials manufactures
Val;le Val[ue D;’lll'ts: nu © F

o o - < < in-

total | total || clud- Food- | Semi- Auto- Crude | pooq. | Semi- | ished

Year and month D((;::S 1;(::1{5 oo {| Total Raw stt;'gj’ ufac- || Ma- | biles, || Total il | stuffs | ufac- o

Ohiss | POREE || ports Total ctgt- tures ] Total | chin- par(tis tures | {ras

justed! justed: ; n R oo
| i i sories
agg?rllg?;ggi%r(;() Millions of dollars

1929: February_ .. ._.....__ 128 116 || 441.8 |} 4345 92.3 64.1 63.7 6L.0|] 217.5 ] 46.0 50.8 || 369.4 || 137.8 86.9 69.9 74. 8
1930: February. .. 101 88 348.9 342.9 67.7 38.8 46. 8 45.2 183.2 57.1 311 281.7 98.6 59.8 59.0 64.3
1931: February... 65 55 224.3 220.7 47.7 25.4 29.5 27.4 116.1 43.9 16.2 174.9 56. 4 45.9 3L5 41.2
1932: February... 45 41 154.0 151.0 52.6 37.3 22.8 18.3 57.3 13.7 7.4 131.0 37.3 37.8 24,1 31.8
1933: February..._ 29 26 101. 5 99. 4 31.8 20.6 12.8 13.2 41.5 8.5 6.3 83.7 21.1 30.0 13.6 19.1
1934: February. .. 47 42 162.8 159.6 54.1 37.6 19.6 24.5 61. 4 14.6 13.2 125.0 37.0 38.3 22.2 27.5
iggg February__._._....._. 47 48 163.0 160.3 45.0 27.1 16.3 25.5 73.6 18.8 20.5 152.2 45.1 51.8 29.1 26.3
January. ... 51 57 11 198.0 4 195.1 59.8 35.7 15.9 28.6 90.8 || 25.5 22.1 186. 4 58.4 55.3 39.7 33.0
February. glil gg %gi g igg ? 52. é 26.6 14.8 28.3 86.1 24.6 22,1 189.6 5?, g 62. g gg } ggg

3 2. 44, 26.3 16.8 32.1 98.7 27.9 24.0 194.3 57. 63. 3 N
53 58 192.6 180.4 40.4 22.8 14.2 33.8 101.0 30.7 23.0 199.8 62.1 65.7 37.6 34.4
56 58 200.7 196.9 42.6 22.9 15.9 35.1 103.2 29.6 22.5 188.4 55.1 55.8 38.5 39.1
55 62 184.9 180.6 39.3 19.7 14.5 3.1 92.7 26.0 19.1 193.6 54.6 59.0 43.1 37.0
54 65 179.8 176. 4 30.4 10.8 15.0 33.3 97.7 29.3 16.9 196.5 56.0 59.3 42,7 38.6
51 62 178.3 175.6 38.1 12.4 19.7 32.3 85.5 25.2 12.4 200.1 61.7 56. 3 40.8 41.4
55 70 220.1 217.5 72.8 38.2 23.3 3L9 89.5 27.3 12.5 218.4 69.4 64.2 40.8 43.9
....... 57 64 2064.7 262.0 100. 4 58.4 24.9 36.7 100.0 3.8 15.8 213.2 62.8 61.3 40.5 48.6
52 61 225.8 223.3 82.2 47.0 13.7 32.8 94. 6 26. 4 21.2 200. 4 612 58.3 40.6 40.2
1937Pecember .............. &7 76 229.7 226.6 67.4 40,2 13.1 4.9 111.2 30.8 28.8 239.8 76.4 73.3 49.0 42.2
33muary ................ 57 74 221.6 217.9 60.6 37.5 13.1 31.2 110. 1 31.5 27.6 228.7 77.0 68.4 46.5 36.7
February.______.___.._ 67 87 1 2325 2291 54,4 34,1 22,5 31,91 a2l 351 26,0100 260.3 99.9 76.3 52,2 40.9

1 Adjusted for seasonal variation.

? General imports through December 1933; imports for consumption thereafter.
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Transportation
OADINGS of revenue freight customarily increase | the elimination of the freight rate surcharges. In Feb-

during March, but the rise this year has been some-
what more than seasonal, despite the adverse influence
of industrial disputes in some areas. The adjusted in-
dex of carloadings for March will show a gain of several
points over the February figure of 80 (1923-25=100).

The gain in March loadings represents an acceleration
of the upward tendency which has been in effect since
the end of January, wheun traffic began to recover from
the effects of the flood and the General Motors strike.
The increase in loadings over the corresponding period
of 1936 has widened sharply in recent weeks, but this
has been partly a result of the drop in loadings in March
1936 caused by floods and the decline in coal shipments
with the advent of milder temperatures in that month.
The coal movement this year has been unusually heavy,
reflecting to some degree the building up of stocks in the
hands of distributors and large consumers.

During the first 20 days of March, the only declines
in daily average loadings from those of February oc-
curred in coke, and in grain and grain products. The
adjusted index of coal loadings rose to the highest level
since early in 1930. The advance inl. c. 1. loadings ap-
proximated the usual seasonal amount, while miscel-
laneous loadings gained slightly less than is customary.

Gross revenues of the railroads increased in March
with the improvement in traffic volume, thus reversing
the downward tendency noted during the first 2 months

ruary, the gain in revenues over those of a year ago nar-
rowed to approximately 6 percent, as compared with 11
percent in January and 26 percent in December 1936,
according to data for roads which in February last year
accounted for about four-fifths of all operating revenues.
In February, the Eastern District recorded a gain of
only 2.2 percent in revenues over the corresponding
month of 1936, while the Southern Region showed a
gain of 10 percent and the Western District a rise of 12
percent.

The railroads continued to order a large volume of
equipment during March. Locomotive orders for the
first 3 weeks totaled 34, about the same as for the full
month of February. For the year to date, freight-car
orders have totaled 27,000, the largest first-quarter
business in any year since 1930.

On March 16 it was announced that the railroads and
the railroad unions had reached an agreement to seek
old-age pension legislation to supersede the acts now
being contested in the Circuit Court of Appeals for the
District of Columbia. Among other differences, the
proposed new legislation, which has yet to be submitted
to Congress, will provide for pay-roll taxes shared
equally by employer and employee starting at 5 percent
per year and increasing at the rate of an additional half
of 1 percent each 3 years to 7 percent at the end of 12
years. Under the old plan, a tax of 7 percent was ap-

of the year when revenues were cut by flood losses and

RAIL AND WA

plied from the inception of the plan.
TER TRAFFICGC

Financial sta-
Freight-car loadings Pull- tisti:i}, class I Canal traflie
man railways
Freight-| pase
F. R. index For- | Grain Mer- Mis. | €Y Sen= | Qper- |Netrail-
Y d month Total (a;l(’,l?'ll est | and | Live- lchan-| ¢, | cel- surphus tar. | aling \way op- SSatl;“ g::lv( Pana-
ear an Unad-] Ad- Sokie | Prod-|prod-|stock | dise la- Gari | reve= |erating|ypi€s | SORC| mat
fusted{justed? ucts | ucts Lel neous nues |income

Monthly aver- Thou- | Thousands of | Thousands of | LROUS:

age, 11%203—25— Thousands of cars 4 sands dolars short tons og (l)glgg

1929: February......c.._.__ 99 102 949.3 1§ 220.2 | 61.4 | 46.4 | 25.91245.0] 9.7 340.8 217 | 2,555 | 470,410 | 83,287 0 0 1,138
1930: February.._..... - 91 107 876.7 || 177.4 57.7 43.9 25,21 238.1 8.6 ] 325.8 440 | 2,379 | 423,194 | 58,401 0 0 1,058
1931: February..._..__ 74 99 709.6 || 143.1 34.0| 41.2| 20.9]211.8) 55| 253.0 651 1,919 | 332,839 | 27,022 0 0 864
1932; February..... 59 80 557.2 1} 112.4 19.8 | 34.2 18.3 | 184.0 | 2.7 185.8 722 | 1,424 | 264,224 | 21,614 0 0 628
1933: February.._._ 51 62 491, 4 |} 127.4 14.0 26.0 14.9 ] 154.7 1.9 152. 6 850 952 | 212, 154 10, 134 0 0 623
1934: February...._._ 61 54 b88.7 1) 161.6 | 22.2 ) 29.5 149 156.9 | 3.2 200.5 375 1,132 | 248,457 | 29,421 0 0 979
1935: February...._...__.__ 61 64 582.6 || 147.3 25.5 26. 4 12,0 } 153.1 3.8 2145 320 1,204 | 254,928 | 26,296 0 0 708
63 70 504.9 || 162.0 26.5 | 30.2 12.8 1 142.8 | 5.6 | 214.9 231 1,533 | 299,058 35,729 0 0 776
65 70 628.0 || 163.6 26.4 | 30.1 10.3 { 145.1 5.7 216.8 171 1, 359 1 300, 459 33, 595 0 0 813
62 66 604.7 |] 112.5 | 30.5 34.0 11.9 { 155.6 6.0 254.2 205 1,312 | 308,304 | 35,206 0 0 981
66 69 636.2 ] 118.2 7 30.3 | 30.6 12,4 ] 161.8 { 8.9 274.0 179 1,353 | 313,410 41, 548 37 228 1,023
71 70 670.4 || 119.6 | 32,3 { 3L1 12,3 | 158.9 | 37.4 278.7 185 1,295 | 320,966 41,842 1 8,710 568 940
72 70 606.8 || 114.9 | 34.7 1 34.9 11.8 § 162.2 | 50.5 | 287.9 170 1,430 | 330,692 | 50,313 | 9,835 616 989
75 73 706.4 || 117.2 | 32.7 52.9 12,9 § 157.0 | 52.3 281.3 147 1,516 | 349,744 | 61,774 | 10,951 738 976
76 70 740.2 || 129.7 | 36.1 43.3 16.4 | 165.6 | 54.9 ] 295.2 146 | 1,565 | 350, 585 64, 681 | 10, 699 605 1,058

82 72 765.3 || 142.4 34.7 3L.8 18.2 | 165.8 | 56. 4 315.9 125 1,519 | 357,207 70,166 | 11, 041 821 1, 054
84 73 819.1 || 168.7 | 35.7 | 32.2 21,9 1171.2 ] 52.8 | 336.7 112 1,469 | 391,457 89,851 | 10,789 722 962
80 80 753.4 §| 167.4 | 34.0} 32.8 19.2 | 162.7 | 28.3 308. 9 121 1,351 | 358,548 | 72,411 , 094 717 485
74 86 693.9 || 167.4 | 33.0 ) 32.5 14.8 | 158.1 8.3 279.7 133 1,497 | 372,265 70, 520 373 0 214

1937:

70 80 663.4 ) 163.4 | 29.7 29.6 13.6 | 1527 ] 9.9 264. 4 131 1,605 | 331,685 | 38 437 0 0 281
February.... ... Kt 80 694.6 || 169.2 34.9 29,3 11,3 | 160.1 ) 10,5 | 279.4 ) § | 20 P 321,927 38, 359 0 ¢ 467

1 Adjusted for number of working days.

? Adjusted for seasonal variation.

¥ American vessels, both directions. ¢ Average weekly basis,
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Automobiles and Rubber

RODUCTION of automobiles increased rapidly in

the early part of March and then slowed as strikes
again halted some assembly lines. For the month the
seasonally adjusted index of production will probably
be lower than in February since the seasonal factors
allow for a large increase.

While General Motors Corporation continued to
expand its assemblies after having resumed production
on a major scale in February, complete shut-downs in
effect in the plants of the Chrysler Corporation, Hudson
Motor Car Company, and Reo Motor Car Company
for a portion of the month prevented the realization of
expectations of the industry that a new production
record for March would be established.

Production of about 50,000 units more this March
than in the same month a year ago was indicated as
General Motors’ weekly production reached 50,000 units
in mid-March, but the Chrysler Corporation experi-
enced a drop from almost 30,000 units assembled the
first week of the month to around 5,000 the second week.
A week later assemblies of this company ceased entirely
as their last domestic plant closed for lack of parts.

Retail sales of passenger cars and trucks fell off
about 10 percent in February {rom the total for the
preceding month, although unit sales were higher than
in February 1936. Deliveries of cars for the 2-month
period are estimated at 565,000 units, or 12 percent
more than the January-February sales record of 1929.
General Motors’ sales to consumers fell from 92,998 in

January to 51,600 in February. Sales to United States
dealers were 70,901 and 49,674 in the 2 months, respec-
tively. Total sales of General Motors cars, including
exports, were in excess of the corporation’s production
during the first 2 months of the year, the difference
representing the depletion of field stocks of cars accumu-
lated before the strike.

The statistics on crude rubber consumption and the
employment and pay-roll data reflect a higher level of
operations in the rubber manufacturing industry during
February. In general, the fluctuation in the output of
some of the principal automobile producers has not
caused a corresponding variation in tire manufacturing,
although in March one company went on a 4-day week
as a result of the stop order on Chrysler shipments.
Current data are not available to indicate the extent of
increase in manufacturers’ stocks so far this year,
although these have increased very materially in the
past 6 months.

Tire prices were advanced on March 13 for the second
time this year, and higher quotations on mechanical
rubber goods have also been announced. Crude
rubber has moved up above 25 cents a pound, as the
Rubber Regulation Committee at its meeting in
London on March 16 left the production quotations
for the first and second quarters of 1937 unchanged.
The quota for the second half of the year was raised to
90 percent, which compares with 75 percent for the
first quarter and 85 percent for the second quarter.

AUTOMOBILE AND RUBBER STATISTICS

Automobile . " New passenger-|| Pneumatic
Automobile production exports Registrations car sales tires 1 Crude rubber
United States Canada Do-
New Do- {|mestic World
Year and F.R. Pas- Passen=| p. o o alg:::‘_ com- | Unad-| Ad- gl';%: mestic|| eon- | Im- |stocks,
month index, |' mota [ €= | prucks |l Total ||ger ears 4 er cars | mercial || Justed 3 Justed # || ;0 | ship- ||sump-| ports | end of
ad- ger g cars ments || tion, month
justed? cars total !
Month-
]%79;:‘;7." Thousands Number Mcﬁ%{gltg%gge, Thousands Long tons
25=100
1929: February____. 143 466 4068 | 60,247 31, 287 33,218 | 19,806 [{ 235,266 | 32,652 111.4 136. 5 6,577 | 4,758 || 41,382 | 64,286 | 303,247
1930: February..... 102 330 280 | 50,398 15, 548 18, 732 6,750 [{ 211,998 | 31,846 94.6 114.5 4,683 | 4,053 || 32,490 | 42,998 | 409, 381
1931: February.._.. 68 220 180 | 39,521 9,871 9,187 4,187 || 134,133 | 23,475 59.7 72.5 4,018 | 3,251 )| 28,880 | 34,374 516, 123
1932: February.._.. 35 117 94 | 23,308 5,477 4,936 | 2113 | 82,813 ] 14,558 36.8 44.0 1| 3,891 | 2,478 || 31,821 | 28,398 | 611,819
1933: February. 32 105 90 15,319 3,298 5,521 3,136 69, 471 9, 707 27.8 33.0 2,343 2,209 } 21,578 | 22,969 626, 227
1934: February. . __ 71 230 187 | 43,482 8,571 8,872 ( 6,039 || 94,887 | 24,476 45.7 54.5 | 4,335 | 3,202 || 40,585 | 35,220 | 663,308
iggg February____ 103 332 274 58, 655 18,115 15, 067 6,765 {| 170,615 | 34,797 72.7 86.5 4,330 + 3,237 | 42,902 | 47,844 | 685 195
January.-.._ 108 364 208 | 65,730 13,302 15, 867 9,787 || 215,782 | 43,760 69.3 102.0 4,579 [ 3,802 || 48,506 | 33,921 600, 479
February 93 288 225 | 62,790 13, 268 16, 046 9,013 || 176,668 | 40,301 65. 5 89.5 3,577 { 3,142 |1 36,746 | 34,339 | 599,355
March. .. 107 421 344 | 77,448 18, 021 18,921 9,999 i| 301,272 | 51,817 117.8 101.0 3,638 | 3,784 || 42,703 | 34,874 | 574,594
April...._ 122 503 417 1 85,642 24, 951 17,723 8,330 || 397,190 | 57,000 142.3 93.5 4,854 | 4,836 [{ 51,897 | 45,830 | 568, 583
May..... 117 461 386 75,058 20, 006 17,727 10,848 | 392,750 | 62,183 138.6 93.5 4,971 5,752 || 50,482 | 37,050 | 533,411
June____. 118 453 376 | 77,061 16, 400 14, 987 9,055 || 369,423 | 56,000 139.3 109. 5 5,610 | 5,711 || 52,636 | 38,273 { 511,931
July..__. 124 441 372 | 68,597 10, 475 12,714 9,811 || 357,490 | 63,695 117.3 104. 5 5,465 | 5,678 || 48,127 | 39,843 | 510,873
August_..__ 111 271 210 { 61,537 , 660 , 323 7,405 || 262,912 | 59,222 92.9 92.0 5,014 | 4,911 || 46,657 | 41,788 [ 492,439
September. 107 135 91 44, 533 4, 655 4, 564 6,375 || 208,896 | 54,611 71.0 83.0 4,981 3,768 || 46,330 | 50,033 | 485,488
October_....... 93 225 191 33,940 5,361 9, 894 6,826 |1 171,319 | 41,207 56. 5 85.5 5,125 | 4,012 || 49,509 | 40,965 | 478,190
November. . 105 395 341 53, 434 10,812 20, 032 7,396 || 223,560 | 30,222 113.1 151.0 4,969 | 4,162 || 50,303 | 38,414 | 458,637
1937December._ 122 499 426 | 72,702 20,411 24,788 | 10,501 || 327,303 { 42,208 130. 4 175.0 5,308 | 4,925 |] 49,626 | 51,382 | 448,414
January.. . 120 380 310 | 70,249 19, 583 20,099 | 12,592 {| 280,615 { 47,609 90.1 48,744 | 43,339 | 446,087
February_._._| 120 364 296 | 67,443 || 19,707 || 17,014 | 10,514 {| 206,000 { 41,000 87.5 50,282 | 44,715 | 436,103

1 Data are raised to industry totals; see note in the 1936 Supplement. ? Adjusted for seasonal variation, 3 Adjusted for number of working days.
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Forest Products

CCORDING to a recent report from the Lumber
Survey Committee to the Department of Com-
merce, estimated lumber consumption, including ex-
ports, during the second quarter of the present year
will total 6,848 million feet, consisting of 5,763 million
feet of softwoods and 1,085 million feet of hardwoods.
The estimate for the first half of the year is 12,627
million feet, or 13 percent more than in the first half of
1936. Increased consumption is expected from all the
major wood-consuming industries, but the larger part
of the gain is expected to result from increased use by
the construction industry. The recent floods have also
stimulated the demand for lumber for rehabilitation
purposes.

Stocks of softwoods as of April 1 will approximate
5,138 million feet, or 8.5 percent less than on January
1. This reduction is due in part to the effects of the
maritime strike (which ended Feb. 3, 1937), when
production was at a low ebb and the practice of inter-
mill exchange was in force to meet the current demand.
Although mill stocks of various items are inadequate in
some regions, the committee suggested that production
be limited to current actual demand and further reliance
be put on intermill exchanges to relieve such shortages
as may become apparent.

Lumber output has been moving upward slowly in
recent weeks, but has continued well below the level of
shipments. Production so {ar this year has been below
last year’s output in the corresponding period, while the
volume of orders has exceeded last year’s total and

shipments have run ahead by nearly one-fourth. Pro-
duction may be expected shortly to assume a more
normal relationship to shipments in view of the sug-
gestions of the Committee outlined above.

Wholesale prices of lumber advanced to 99 percent
of the 1926 average in February, according to the
United States Department of Labor. This represents
an increase of 6.5 percent over the January average and
of 20 percent over February 1936 prices. In the week
ended March 13 the index revealed prices to be higher
than the 1926 average.

The paper industry is at present operating at almost
record levels, the February rate being 89.8 percent of
capacity, which is only fractionally lower than the
January rate. This high operating rate, judging from
the weekly reports of the present month, has been
maintained during March. Paperboard mills are
also working at peak levels, the operating rate for
February averaging 86 percent of capacity, the highest
on record.

Newsprint paper production in both Canada and the
United States declined in February, but Canadian
production was the largest on record for the month.
A price increase in excess of 15 percent has recently
been announced by the International Paper Co. to
apply on contracts for the first 6 months of 1938.
The increase amounted to $7.50 a ton, bringing the new
figure to $50. This is the third advance in a little more
than a year from the low of $40 a ton in effect for more

than 2} years prior to 1936.

FOREST PRODUCTS STATISTICS

Lumber production - Furniture industry Paper production News-
Car print
load-f
ings of || pyetory Con-
forest Plant
Cali- em= Fac- Book sumpe-
Total || South= ‘West rod- opera= _ Wrap- y
Year and th | Total!]l soft- ern fg;gia coast l:n:ts, Il:llgg;, t’l;);y’,' tions, || Total palrlle_r, [I:Irei’:: 3 ll; 3,',’."5 ping tg’;‘
¢ mon woods!{| pine! Ca | woods || ad- e ol | all dis- conted paper {{ Lof_
wo Justed *|{4,,5t0q: tricts lishers
Percent
. Monthly average,
Millions of feet, board measure = of Short tons
’ 1923-25=100 normal
1929: February 33 {accmaaas 84 110 B 5020 DU | S, 103,644 | |oao... 170, 864
1930: February.. 37 {- 78 99 92.4 |.o.... 2] 111,598 |- 171, 889
1931: February.._ 24 |- 48 77 65.0 45.0 {| 88,707 |- 150, 403
1932: February 12 |- 27 69 44.4 46.0 87,685 .o .- 142, 883
1933: February 15 [ooo o 19 53 29.5 7.0 67, 607 1205, 871 -|i 116, 307
1934: February 23 30 62 40.1 30.0 |} 632,229 71,233 | 227,140 A 153,958
1935: February 23 35 67 46.6 43.0 || 709, 055 70,579 { 251,870 { 135,078 || 169,816
1936:
January..__ 31 552 42 74 51.3 60.0 ! 819,300 79,336 | 271,210 1 160,822 | 161,185
February... 32 461 36 73 53.8 58.0 || 753, 581 72,249 | 271,107 | 130,719 | 182,213
March_. 37 521 40 72 55,1 58.0 [] 776,471 76,500 | 285,257 | 132,887 || 183,974
April.___ 38 666 40 74 55.6 59.0 (| 867,931 76,504 | 295,899 | 165,537 || 183,399
May.... 38 559 44 75 56.1 59.0 | 798,060 75,719 | 289, 527 § 140,120 || 227,216
June_.._. 39 513 46 76 58.7 65.0 i 797,826 86,676 | 79,820 | 288,682 | 144,615 )| 178,396
July..___ 35 594 48 79 59.9 68.0 || 846,434 89,210 | 73,361 | 299,033 | 163,588 || 170,884
August.... 39 515 47 81 68. 4 74.0 || 833,038 93,988 | 74,338 | 319,391 | 147,142 || 168, 289
September_ 39 516 47 82 711 81.0 i 843,417 95,793 | 72,206 | 328,519 | 150,952 |} 175,811
October. . 42 679 48 81 76.9 86.0 |} 984,744 || 103,417 | 81,076 | 359,849 | 195,874 |} 203,198
November. 35 336 51 84 77.6 85.0 |; 864,309 98,939 | 79,848 | 321,624 | 155,605 || 223,813
3 December. ..o ... 31 444 57 86 78.3 82.0 || 956,779 || 112,689 | 80,048 | 328,773 | 196,998 || 198, 264
1937:
January.._ 35 354 48 8¢9 71.4 81.5 {| 911,696 || 109,396 79,362 | 331,386 | 166,074 || 183,106
February. 35 422 48 87 4.8 S50 .. 104,708 1 92,002 0________ ' ____.___ 200, 362
! Data revised for 1935 and 1936, see p. 20 of this issue. ? Adjusted for seasonal variations. 3 See note marked “q’’ on p. 52.
.org/
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Iron and Steel

EVELOPMENTS in the iron and steel industry
during the past month included a general wage
increase, a broad advance in prices, and a steady upward
movement of production. In addition to the general
wage advance, the largest steel manufacturer extended
recognition to the Amalgamated Association of Iron,
Steel, and Tin Workers and entered into a 1-year con-
tract with the union covering wages, a reduction in the
hours of work per week to 40, vacations with pay,
arbitration, and a number of other issues. Since hourly
rates of pay in the steel industry were higher prior to
this latest action than they were in 1929, they are now
considerably above the pre-depression figure. The
number employed in the industry has recently exceeded
a half million persons, establishing an all-time record.
The extent to which prices have risen recently is not
fully indicated in the accompanying table which includes
only the monthly averages through February. The iron
and steel composite price for the week ended March 20
was reported as $40.10, up nearly 10 percent from the
February figure shown in the table. The finished steel
composite price reported by “Steel” has advanced from
$55.80 per ton in February to $60.70 in March. These
higher prices will not be effective generally until the
second quarter. Steel scrap prices have continued to
advance under the stimulus of both domestic and
foreign demand.
With the heavy volume of orders on hand, a consid-
erable part of which was placed before the most recent

advances became effective, mill operations moved
steadily upward during March. Ingot production
toward the close of the month approximated 90 percent
of capacity and for the month averaged about 88 per-
cent, or 4 points above the February rate. Total out-
put for the first quarter, as calculated on the basis of
the tonnage reported for the first 2 months and the
weekly operating rate for March, was higher than that
of 1929, heretofore the best record for the quarter.
The operating rate was higher, however, in 1929 since
the open-hearth and Bessemer capacity in that year
was 60,990,000 tons, whereas today it is 68,291,000
tons. It is of interest to note that the steel tonnage
produced during the first quarter of 1937 was in excess
of the total for the full year 1932 when the industry
operated at only one-fifth of rated capacity.

While price considerations undoubtedly influenced the
placement of orders for a large amount of tonnage prior
to the price increases, the consumption of steel has con-
tinued to expand and the mills have been under pressure
to make deliveries. The construction, machinery, and
railroad industries are among the important users of
steel which are continuing to expand and, despite the
disputes in the automobile industry, the assembly of cars
during the first quarter has required more steel than in
the corresponding period of 1935. Machine tool orders,
a sensitive indicator of change in the machinery indus-
tries, exceeded the 1929 average in February, although
the volume was under tlie December-January average.

IRON AND STEEL STATISTICS

General operations lroxtl alnd l Pig iron Steel ingots | Steel sheets '] United Prices
steel States
| CStecl
' orpo- Steel
.| Em- - ration, (| Iron [ ¢ Fin-
Produc-| 1,y | Pay _ Pro- | FUr~ || pro- New finished|| and | Pillets, Steel } o), g
tion, ent roils, || Fx- { Im- duc- | M3€es i gial orm Ship- rod- teel reroll- | serap teel

Year and menth ad- * | unad- ||ports|ports|| & in N, Per- ments|| P steeh 1 g | (Chi- | 5%,

Justed ? |, 39" |scteds tion | prage || tiom e ders ucts, || come- (Pitts-| cage) | COM"

justed? | . cent ship- || posite | 1 80) | poslte

i of ments urgh)
capac-
Thou- ity Dolt

Monthly average, Thousands of long | Num- || sands Thousands of || Long oiars

1923-25=100 tons ber of long short tons tons Dotlars per long ton per 100
tons { pounds
1920: Fehruaryo oo oooicaaans 128 100.7 108.1 260 8 3,206 207 4, 329 92 384 326 [lomoaoooo 35.96 33.25 15.88 2.55
1930: Februar - 118 97.5 100. 5 197 43 2,839 179 4, 035 84 203 241 {|1,141,912 34,92 33.00 13.31 2.43
1931: February. 74 75.0 66. 1 91 28 1,707 108 2, 547 50 169 129 || 762, 522 31.64 30.00 10. 06 2.22
1932: February-. 42 61.8 37.9 40 27 964 64 1,481 27 108 117 |} 413,001 29.24 27.00 7.16 2.11
1933: February.. 31 54.2 26.9 64 20 554 45 1,073 21 81 73 1| 275,929 27.94 26. 00 5.25 2.10
1934: February. P 64 73.4 48.7 161 25 1,264 89 2,212 42 184 147 {] 385, 500 31.30 26. 00 11.00 2.31
1935: February-.. ... 80 79.1 63. 9 229 29 1, 609 96 2,774 52 183 201 |} 583,137 32.54 | 27.00 11.25 2.44

1936:

86 86.4 69. 6 242 50 2, 026 117 3,046 51 176 207 |} 721,414 33.34 | 29.00 13. 38 2.43
83 84.7 70.3 214 43 1,824 120 2, 964 54 138 176 || 676,315 33.48 29,00 14.19 2.43
83 85.3 75.4 264 57 2,40 126 3,843 | 59 252 210 |{ 783, 552 33.21 28,20 14.75 2.37
100 87.1 79.7 302 49 2,404 144 3, 942 69 190 252 || 979, 907 33.10 28,00 14,34 2.36
105 89.0 83.0 315 59 2, 648 146 4, 046 71 192 210 || 984,097 32.92 | 28.00 12. 88 2. 36
113 90.8 84.6 295 60 2, 586 145 3,985 70 | 261 204 || 886,065 32,79 | 28.00 12,85 2.36
119 93.5 81.8 297 48 2, 594 146 3,923 69 193 213 |} 950,851 33.49 30. 00 13,38 2.43
121 95.3 86.8 295 61 2,712 148 4,195 74 208 197 {[ 923,703 33. 88 30,00 15.19 2.43
119 96.8 87.1 236 60 2,730 155 4,161 73 256 204 {i 961,803 34.15 30.40 16. 15 2.41
127 98.4 93.2 262 65 2,992 161 4, 545 77 223 224 /1,007,417 34.63 32.00 16. 25 2.46
138 99.6 95.8 203 62 2, 947 164 4,337 79 | 294 212 || 882,643 34.65 | 32.00 16. 50 2.46
143 101.0 102.0 244 52 3,115 170 4,432 78| 337 244 11,067,365 35.15 | 32.40 17.15 2.52
139 102.3 99.4 202 43 3,212 170 4,737 8| ¢ (%) 1,149,918 36.55 | 34.00 18. 06 2.57
129 103.8 103.8 281 42 2,999 176 4,425 84 | (% Q)] 1,133,724 36.74 | 34.00 19. 44 2. 58

1 Black, blue, galvanized, and full finished.
4 See footnote marked ““§” on p. 48,
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Textile Industries

CTIVITY in textile mills continued at near
record levels during February and the first
half of March. The high rate of operations has been
accompanied by further increases in raw-cotton and
cotton-fabric prices, and some improvement in woolen-
goods prices. Raw wool prices have tended lower in
recent weeks, while raw silk prices dipped lower in
February but regained a large part of the loss by the
third week of March.

Although mill operations have been exceptionally
high for several months, trade reports indicate that
manufacturers’ stocks are at low levels, a condition
which does not necessarily mean that all goods cur-
rently being produced are moving into the hands of
consumers. Accurate data on manufacturers’ stocks
are available only for the rayon industry, and in this
industry such stocks were exhausted some months ago.
The capacity output of this fiber is thus moving
promptly from the plants of producers.

According to the Federal Reserve index, textile out-
put in February was at a new all-time high on a daily
average basis, although the seasonally corrected index
of output was below last December’s figure. The
adjusted index advanced 2 points in February, the
rise in actual production being larger than is uvsually
experienced. In the first 2 months of the year output
was about 20 percent larger than in the corresponding
period of 1936.

All textile lines have contributed to the almost un-
interrupted rise in aggregate output which started
last summer. Comparing February with the low
months of the past summer, daily average cotton con-
sumption has advanced about one-third, while wool con-
sumption is up approximately 60 percent and deliveries
of nonacetate rayon about 30 percent. Silk deliveries
have also recorded a marked gain in recent months.

While the gain in cotton consumption in February
as compared with January was small, it served to lift
the daily average to a new record high. Weekly data
for the first half of March indicate that a further gain
in consumption has taken place. Daily average wool
consumption was about 10 percent larger in February
than in January but was still about 12 percent below
the record month of December.

A further indication of the high level of operations
in the textile industries is obtained from the data
on employment and pay rolls. According to the
figures compiled by the Bureau of Labor Statistics,
which are available back to the beginning of 1923,
employment im textile fabric and apparel mills in
February was at the highest level on record, except
for 1 month in 1923. If the data on rayon are
included (these are classified under chemicals and
allied products by the Bureau of Labor Statistics), the
level of employment would be even higher. Pay rolls
have also recorded marked gains, although they are
still below the level of the 1925-29 period.

C(l)‘;tgn, Cotton manufactures Wool Wool manufactures Silk Rayon slil(,?_'
¥y
Whole-
Pro- Cotton cloth, Spinning Looms sale Wsla(l);e- Deliveries
duc- finishing Whole- spindles price, price from mills
tion in-)| Mill Spin- sale Con- 1 Deliv-| raw, Pro-
dex, ad~|| econ- (| dleac~ rice, ||Sump- and eries to Japa’- duc-
Justed!|| sump- | tivity, | prin c%tto:’x tion ? worsted |\, ") Tace Un-| 2q.1l tion
Year and month tion total | o ch- Erint 00ds Wool-| Wor- || Nar~ Broad|| 8°00ds 13-15 || .34 Just=
por goods | & en | sted || row (New ||3Ust="ed 1
York) || €4
Month- R Mil- I\I'Ionth- Thou- l\l/IonLh- Bal Dol Dail Thodu-
ly av- un- : f y av- : y av- ales ollars aily sands
orager || ming lions off “Thousands of | grge, | sa0ds Perggrtlz&s:%txgstggurs erage, i of133 | per average, || of doz-
1923-26={| bales ||PID° @ yards 1926= || o o P 1926= || pounds| pound || 1923-25=100| en
100 ours 100 || Pounds 100 pairs
1929: February........- 114 |} 594,720 99.8 || 30,800 82 69 59 69 91.3 || 46,228 | 5.096 264 | 238
1930: February. 100 || 494, 396 92.8 || 24,000 61 59 41 52 84.2 | 49,852 | 4.433 300 ] 208
1931: February__.. 95 || 433,376 73.1 || 23,100 66 54 30 59 73.5 {| 54,242 2.709 376 330
1932: February.... 86 || 451,239 56.4 |1 20,200 58 51 22 61 63.1 || 45,909 1.891 265 | 232
1933; February-._. 83 || 441,203 49.1 || 18,900 60 57 36 68 53.2 1| 32,665 1.201 293 | 257
1934: February_... 91 || 477, 046 6,692 | 132,287 | 104,818 88.6 {I 22,100 76 49 39 69 84.3 1| 39,021 1. 566 422 370
1935: February.. 100 (| 480, 339 6,567 | 137,116 | 117,757 83.3 || 25,300 91 7 31 88 73.8 || 41,732 1. 432 441 387
1936:
January 105 || 590, 484 7,709 | 97,435 | 100, 528 80.4 || 36,345 93 83 47 89 81.4 ]) 38,985 | 1.950 477 | 487
Februar 102 || 515,977 6,735 { 92,807 { 91,860 78.1 [} 32,023 94 70 43 89 82.8 || 32,063 | 1.784 517 | 454
March._ 100 1} 550, 641 7,254 | 107,893 | 95,274 77.1 1 27,633 85 59 38 80 83.8 || 36,000 | 1.733 422 | 399
April 100 || 576,762 7,313 | 104,837 | 91,074 76.2 ] 29,346 82 60 36 76 82.2 || 34,564 | 1,682 433 | 416
May. 100 i} 630, 894 6,896 | 105,062 | 89,518 75.5 || 24,333 87 57 34 76 82.2 | 32,087 1. 600 428 | 448
June._.. 107 |} 555,449 7,320 | 104,630 | 90,338 75.4 || 27,302 87 57 36 74 82.6 |t 31,437 1. 597 498 | 623
July... 116 |} 607,056 7,855 | 101,904 [ 91,273 78.7 || 33,963 90 59 36 69 82.0 {l 36,658 1.714 614 | R08
August.. .- 120 |} 574,289 7,573 | 104,667 | 91,157 79.5 || 31,627 97 68 43 73 8L.2 1| 42,016 1.791 633 | 586
September. 120 {} 629,727 8,088 | 107,706 | 86,514 80.0 {| 30,639 88 65 41 66 80.9 {| 45,709 | 1.698 537 | 387
October___ 114 |t 646,499 8,328 | 121,419 | 88,890 82.0 {| 37,760 90 74 46 72 80.5 {| 43,003 1.756 504 | 475
November. 121 || 626,695 7,997 | 105,188 | 83,760 85.5 (| 33,990 96 83 42 82 84.3 |i 40,401 1.935 538 811
December_ . __._._. 139 |j 692,921 8,679 | 123,125 | 94,839 90.3 [y 39, 504 110 92 52 94 90.5 | 41,627 1. 968 562 | 662
1937:
January..........._ 124 || 678,064 8,587 | 115,127 93, 082 91.9 |{ 41,616 105 88 56 97 91,9 || 44,193 | 2.031 537 | 548
February_..___._. 126 || 664,439 8,353 | 110,442 | 83,896 91,3 || 38,536 m 89 59 109 93.1 || 38,484 1,993 549 482
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U Adjusted for seasonal variation. ? Scoured basis, total; see note marked “Y”’ on p, 54.
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The Position of the Construction Industry

Prepared in the Construction Economics Section, Marketing Research Division

DURING the past 3 years there have been important
gains in construction activity and the improve-
ment carried forward through the first quarter of 1937.
The expansion in 1934 was due almost entirely to
increases in public construction resulting from funds
supplied by the Federal Government—largely loans
and grants by the Public Works Administration. In
1935 public construction changed only slightly while
private work increased substantially, particularly in
residential building. In 1936 further increases in both
private and public work resulted in a volume of con-
struction for the year, approximating three-fourths of
the average annual volume during the period from 1920
to 1930. The trends in publie, private, and total con-
struction activity since 1923 are indicated by figure 1.
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Figure l.~~Estimated Value of Total, Private, and Public Construction in
in the United States, 1923=36. (National Bureau of Economic Research
and the United States Bureau of Foreign and Domestic Commerce.)

Note.~Total, private, and public construction, 1923-32, National Bureau of
Economic Research (Gayer); figures for later years are preliminary estimates of the
grﬁtggig?tes Bureau of Foreign and Domestic Commerce which are in the process

The variations in the amount of construction expendi-
tures, which are discussed briefly in the following para-
graphs, are of major significance because of the large
number of persons employed directly and indirectly by
construction, and also because of the effect of the
expansion or curtailment of such activity upon general
purchasing power. Outlays for durable goods may be
expanded or contracted over long periods to a degree
impossible in the case of nondurable goods such as food
and clothing.

Residential Building.

Over long periods of time residential building averages
one-fourth to one-third of the total volume of construc-
tion, but the proportion has been much less than this
figure in recent years. The number of family units

built during the period from 1920 to 1930 was approxi-
mately 700,000 annually in urban and rural nonfarm
areas. The total dollar volume of residential work,
including alterations, repairs, and maintenance, for the
same period averaged between 3 and 4 billions of dollars
annually. In 1933 and 1934 the number of new units
built declined to approximately 60,000 annually, con-
siderably less than the estimated requirements for re-
placements. As indicated in figure 2, this number has
gradually increased during the past 2 years and may be
estimated for 1936 to have been approximately 250,000
units. The expenditure for residential building, in-
cluding alterations, repairs, and maintenance, as well
as new construction in 1936, was probably in excess of
1% billions of dollars.
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Figure 2.—~Family Units Built, Rents, Building Costs, and Long Term
Interest Rates, 1915-36. (Family Units Built, Construction Economic
Section, United States Department of Commerce; Rents, National
Industrial Conference Board; Building Costs, American Appraisal Com-
pany; and Long Term Interest Rates, Average of Yields on 15 Industrial
and 15 Public Utillty Bonds, Standard Statistics Company, Inc.)

The rent index in figure 2 is computed by the National
Industrial Conference Board on the basis of month-to-
month changes in new rentals, at present in 173 cities,
and is particularly responsive to rent changes. This
index reached a low point in Janvary 1934 and has been
rising steadily during the past 3 years.

Vacancy statistics, which are also an important meas-
ure of the residential market, began to record improve-
ment somewhat earlier than rents. In 1932 vacancies
in many cities were as much as 8 percent of the total
number of dwelling units. This rate has been steadily
declining, and in the latter part of 1936 was very low.
The results of studies made in the fall and winter of
1936-37 are now available for several cities. These
studies indicate substantial reductions from the preced-
ing year. For all types of dwelling units percentage
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vacancies, for example, in Denver declined during the
past year from 1.8 to 1 percent, in Cleveland from 3
to 1.8 percent, in Seattle from 2.1 cent to 1.7 percent,
and in Columbus from 2.7 to 1.7 percent. These
changes are not unusual but are typical of the recent
developments throughout the country. As a result of
this increased demand a housing shortage is in prospect
in many cities.

The present period of active demand for housing is
in that respect similar to the years from 1919 through
1923. During the earlier period increases in interest
rates and construction costs to high levels, as may be
observed in figure 2, were accompanied by a curtail-
ment of residential building. The trends in 1920 and
1921 should be noted particularly in this connection.

Commercial Building.

Commercial building improved slightly in 1934 and
1935 and advanced somewhat more rapidly in 1936.
The gain in this type of construction in 1936 over the
preceding year, according to the F. W. Dodge Corpora-
tion data covering 37 States, was over 50 percent,
Commercial building, however, is still at comparatively
low levels, 27 percent of the 1926 value, and vacancies
are still high, 20.5 percent in January 1937, according
to the reports of the National Association of Building
Owners and Managers covering more than 2,000 build-
ings in 90 cities. The corresponding vacancy in 1924
to 1927 was approximately 9 percent; during this period
commercial building was very active.

Factory Construction.

Factory building reached its low in 1932 at 9 percent
of the 1926 value, according to the Dodge Corporation
reports. The percentage increase in 1933 was large
but this type of construction showed a slight decline in
1934 and no further important increases until 1936, in
which year the Dodge figures indicated that factory
building contracts were 82 percent larger than in the
preceding year. In spite of these advances, the total
dollar volume of factory construction in 1936 was only
42 percent of the 1926 average.

Table 1.—Construction Contract and Building Permit Relatives

[Dollar value 1926=100]

1920 | 1932 | 1933 | 1934 | 1935 | 1936
Contracts awarded, F. W. Dodge Corpora-
tion:1
Residential building. . _.......__.___._ 71.7 0105 9.3] 9311791 30.0
Factory building. .. _. ~.--|115.8 ] 9.2 12712461231 42.0
Commercial building. ce--} 100.9 1 13.3 | 10.8 | 16.4 | 17.9 | 27.1
Educational building__. _-.-1100.2 ¢t 21.6 1 10.5 1 30,8 | 45.5 | 59.3
Public utility construction 2. .________ 02.9 1134|183 [22.3{19.8| 36.5
Building permits granted, Bureau of Labor
Statistics:3
Residential. ..o . €3.51 46( 40 3.4 9.4 210
Nonresidential. ..o ... 88.2121.2 ) 1411271 20.0] 25.5
Contracts awarded, Engineering New-
Record:
Streets and roads. ... oooooo__ 111.5 | 78.5 1 59.6 { 71.3 | 67.2 | 99.9
Sewers and waterworks._..__....___.__ 82.4 358 | 541929 (109.2 | 129.1
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1 Data are for 37 Eastern States.
2 Includes municipal waterworks and governmental power plants.
3 Data are for 257 identical cities.
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Educational Building.

Public construction activity for the most part experi-
enced a much smaller decline during the depression
years than did private work. Educational building,
however, although predominantly public, suffered a
severe reaction in volume during 1932 and 1933, reach-~
ing a low in 1933 of 10.5 percent of the 1926 dollar
total, according to the F. W. Dodge Corporation statis-
tics. Public Works Administration funds in the 3 years
following were responsible for a considerable revival in
this type of construction. In spite of these gains,
contracts awarded for educational buildings were
slightly less in 1936 than in 1931 and were far short of
the volume required to meet current needs. The in-
creased responsibilities of educational institutions result-
ing from a larger number of children of school age than
at any previous period in our history, as well as from
a prolonged period of early education and increasing
adult education, have greatly increased educational
building and other equipment needs which have not
been met even with the increased activity of the past 3
years.

Public Utility and Public Works Construction.

Total public utility construction of all types, including
railroad, telephone, telegraph, and electric light and
power construction, as well as waterworks whicli are
included in this category by the F. W. Dodge Corpora-
tion, was, in 1936, approximately 36 percent of the 1926
average. The two major items which represent the
largest part of the totals for utility construction are
electric light and power plants and railroad construction
(including tronsportation terminals). In each of these
categories there was a substantial increase in the dollar
value of contracts awarded in 1936 over the preceding
year; light and power plants having more than doubled
and railroad construction of all types having increased
more than 80 percent. The outlays for clectric light
and power plants and distributing systems, although
showing this striking increase in 1936 over the preceding
year, are still at low levels, approximately 23 percent of
the figure for 1926, which was a year of full activity,
although considerably lower than the peak years of
1924 and 1930. The production of electrical energy, on
the other hand, declined only moderately from 1930 to
1932 and at the present time is increasing rapidly.
In 1936 it was larger than in any previous year.

As is well known the total volume of public construc-
tion has been maintained during the years from 1931 to
date to a much larger degree than has private work.
This is true in spite of the fact that the outlays of
municipalities for construction declined greatly during
the years from 1931 to 1933.

Total outlays of municipalities for all purposes, as
measured by the reports to the Bureau of the Census
from 146 cities, declined gradually from the peak in
1925 to 1930, then decreased very sharply to 1933, in
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which year the total was approximately one-third of the
1930 volume. This decline has not been due to any
substantial decrease in the net revenue receipts of
municipalities but rather to the proportion of the re-
ceipts devoted to permanent outlays. As a matter of
fact the revenue receipts for the 146 cities just mentioned
were in 1931 slightly in excess of those for 1930 and
have been maintained at fairly high levels during
subsequent years. In the past municipal construction
has usually constituted approximately one-half of the
total of public construction. The sharp decline in this
type of work from 1930 to 1933 has been offset in part
by Federal Government construction.

In 1930 and 1931 public building was especially large.
During the past 3 years there has been a substantial
increase in the construction of highways, grade crossing
eliminations, sewerage systems, dams for flood control,
water supply systems, and governmental power plants
and distributing systems. The two types of work which
have been undertaken in the largest volume are streets
and roads, and sewers and water works.

In 1936 the value of contracts awarded for the con-
struction of streets and roads, as reported by the En-
gineering News-Record, was nearly 50 percent greater
than during 1935 and was approximately equal to the
1926 level for this type of work. Sewers and wa-
terworks experienced a moderate increase mm 1936
over 1935 and appear to have been somewhat higher in
the former year than in 1926. It should be observed,
however, that both population and public responsibili-
ties for the construction and maintenance of works of
various kinds for public use have substantially increased
during the past decade, and that 1926 should be con-
sidered only as a base for relative comparison rather
than as having been a year of normal activity.

Construction Costs, Material Prices, and Wage Rates,

Construction costs appear to have risen rapidly in
the fall of 1933 from the low levels of 1932 and early
1933. They were then fairly steady during 1934, 1935,
and the early part of 1936. During the last few months
of 1936, however, costs of all major elements of con-
struction advanced. The wholesale prices of building
materials, as reported by the Bureau of Labor Statis-
tics, increased from 85.8 percent of the 1926 average in
June to 89.5 percent in December 1936. Wage rates
of both skilled and unskilled labor reported to the
Engineering News-Record as actually paid by contrac-
tors in 20 ecities, also rose appreciably, the latter to
slightly above predepression levels. These movenments
are shown in figure 3.

Actual construction costs include miany other items
in addition to those shown in figure 3, such as the
current charges on equipment, insurance, general
overhead, and contractors’ profits. The cost of ma-
terials plus labor, however, represents somewhat more
than 80 percent of the total cost of most types of con-
struction and usually dominates the year-to-year
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changes. Improvements in technical methods also
affect important long-time trends in construction costs.
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Figure 3.—Skilled Labor Wage Rates, Common Labor Wage Rates, and
Building Material Prices, 1915-36. (Skilled and Common Labor Wage
Rates, Engineering News-Record; and Building Material Prices, United
States Department of Labor.)

Immproved methods of construction have in the past
tended to some extent to offset the increases in the
basic costs of materials plus labor. This las been
expecially true in the construction of highways, levees,
dams, and similar earth-handling projects, and has
made possible many public works which could hardly
have been undertaken without modern mechanical
equipment. There has been some prospect that similar
technical developments might influence residential
building and thus offset the present upward trend in
basic costs. Considerable experimentation was under-
taken in 1935 and 1936 and some progress made.
Residential building costs, however, have not thus far
been greatly affected by technical factors tending to
lowest costs aud consequently have risen rapidly in
recent months.

Recent Changes in Contracts and Costs.

In the opening quarter of 1937, several important
developments in the construction field have occurred,
notably a rapid advance in private construction and a
further sharp increase in construction costs. The first
2 months of 1937 showed an increase in private con-
struction of 96 percent over the corresponding 2 months
of 1936, according to the reports of contracts awarded
by the F. W. Dodge Corporation covering 37 Eastern
States. Ifactory building recorded a particularly large
gain—120 percent—and residential contracts more than
doubled. Contracts for commercial buildings also
increased substantially, although not so conspicuously
as did those for factory and residential building.
Public works contracts on the contrary declined 29
percent for the first 2 months of 1937 as compared with
the corresponding period of 1936. In February they
were valued at slightly more than $27,000,000 which
was lower than in any month since the summer of 1933,
with the exception of February and May 1935. Public
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utilities showed some important gains, particularly in
electric light and power plants and railroad con-
struction,

Both building material prices and wage rates have
risen even more rapidly so far this year than they did
in 1936. The index of wholesale prices of building
materials, as reported by the Bureau of Labor Statistics,
has risen from 89.5 for December 1936 to 95.7 in the
middle of March 1937. Both skilled and common labor
wage rates reported by the Engineering News-Record

as actually paid have also increased sharply during
the past 2 months, common labor wage rates as of
March 1, 1937, being 110 percent of the 1926 average,
and skilled labor rates, 98 percent of the 1926 average.
A rapid and sustained rise in costs might very well have
important adverse effects upon some types of construec-
tion activity.

The current statistics on construction and real

estate usually presented in the table on p. 9 are given
in table 2.

Table 2.—Building Materials, Construction, and Real Estate

Construction contracts awarded Building-material shipments Con- Loans outstanding
struc- Rte al-
e
Federal ; . costs, || Federal Home | clo-
Reserve || All types of Residential P‘gil-w Public (Ec%ﬁ. Lum- ﬂ%%lr‘_ Ce- I\Ilﬁe%gs'- asg(‘l’lf)ga; ]i}gg;le- Owners’ | sures
indexad-|| construction building U || works brick ber ! ment || “p ) bk Loan (non-
RN ies ric! ing ec- || associa- | banks | aoraty | gt
Year and month | JUS ord? tions 3
. Month- Month-
Monthly || Num- . Mil- . : _ iy o
ag;%r{;%e_,_ berrcq_f liol\rﬁlslof hogs ;)ef lig/xlllslof M(li]éll?ntss()f E;LO&‘S‘ lz/)IfI?ts TOI}()[ltl.s ’ saTnh£su of ga?e, Thousands of dollars g’aag‘e,
1928-25= 1} Dol | dollars || 408 { Gollars a b.m. | b.m. | barrels || 1913= 1034=
100 100
1929: February__... 118 9,749 361 27.3 129.5 37.6 5, 448 2104 | e e
1930: February..... 104 8, 560 317 15.2 74.8 44,3 7,012 206. 5
1931: February..... 79 7,629 235 16.6 77.9 19.8 5,074 196.6
1932: February.._... 27 5, 208 89 6.1 24.4 12.6 3,118 161.8
1933: February..... 19 3,884 53 3.1 11.8 4.7 2, 278 159.3 -
1934: February.._.. 44 5, 507 97 3.6 14.5 6.4 2,952 194.0 285, 564 88.5
1935: February.____. 28 6, 135 75 4.6 16.6 3.9 2,951 196.0 107,980 76, 535 | 2,468,744 95,7
1936:
January. ... 62 7,724 215 10.3 37.4 17.9 . 3,917 199. 5 329,643 | 102,745 | 2,984, 438 78.9
52 6, 442 142 9.1 31.2 1.9 3 3,177 201.2 330,154 | 102,887 ! 3,014,423 77.6
47 10,514 199 15.6 55.2 18.1 3 7,186 201.2 366,405 | 103,354 | 3,040,137 83.2
47 13,338 235 19.7 67.2 23.8 5 9,182 2022 390, 810 | 105,969 | 3, 060, 029 83.9
46 13,242 216 20.5 70.3 12.8 5 11,240 203, 4 404,722 | 110,871 | 3,083,312 82.6
52 13,352 233 20.6 73.6 9.3 R 12, 521 204. 6 442,027 | 118, 580 | 3,092, 871 817
59 13, 890 295 20. 5 72.0 27.5 . 11,823 204, 4 465, 682 | 122,004 | 2,920,739 82,7
62 |} 12,912 275 24.4 100. 5 17.9 3 12,624 208.1 497,852 { 125,211 § 2,897,367 78.3
59 12, 056 234 21.2 80.7 15.7 3 12, 619 208.1 505, 574 | 129,752 | 2, 869, 660 85.7
57 12,966 226 21 6 79.7 14.2 3 ), 13, 089 211.5 532,064 | 134,929 { 2,883, 503 77.8
58 11, 269 208 20.0 68.4 18.0 55.8 163, 246 1,751 | 29,988 8,942 212.7 531,078 | 137,250 | 2,801,827 75,1
66 9, 605 200 19.0 65.5 19.1 421 141, 080 1,839 | 35,878 6, 246 220.7 544,107 | 145,394 | 2,765,098 84.4
1937:
January.__.._.. 63 8,731 243 18.4 78.4 21.8 46,7 |1 107,777 1,722 ] 38,847 | 4,678 223.5 576,299 | 143,738 | 2,711,451 68.1
February....._. 64 9, 746 188 18.7 63.0 32.4 273 Wooaaaaee 2,047 | 34,391 5,163 223.5 588,038 | 141,198 | 2,680,230 |...__...

1 Based on 3-month moving average of values and adjusted for seasonal variation.
¢ Index is as of 1st of month; Mar. 1, 1937, 225.3.

3 Data for 1935 and 1936 revised. See p. 20 of this issue.

4 Ses footnote marked * on p. 25.
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NEW OR REVISED SERIES
Table 14.—~PETROLEUM AND PETROLEUM PRODUCTS'

[Revised statistics for 1935]

Petroleum coke Crude petrolcum Gas and fuel oils
Stocks, Cali- s
i | o e
Stocks, | Con~ Refin- month
dP :‘1%: refinery, Slg‘;}f " Pro- ery zgﬂ:f
Year and month | tion | 14 o | truns to duction Operi:| Heavy Tank | pleted | go:q_ | Gasoil | RBesidual| Gas oil
mon stills) HONS | erude | Light | .0, |Refin-| farms o |and dis-| fuel oil, | and dis-
and crude eries |and pipe fuel oil tihate east of tillate
fuel oil lines fuels |California|fuels,total
Percent
Th}?“rsf?(?s of Thg:;;;lerllgs of 1'of ca- Thousands of barrels Number Thoussands of barrels
sho ns pacity
1935 )
January.._...._.______ 116 375 75,346 | 78,720 69 | 60,879 [ 37,823 | 293,226 | 55,892 | 237,334 996 | 20,545 7,696 25,274 18, 021
110 353 70,708 | 72,802 721 60,689 | 37,447 | 292,776 | 56,316 | 236, 460 1,003 | 19,480 7,001 24,136 16, 260
119 367 | 76,597 | 81,650 68 | 59,714 | 36,872 | 295,351 | 57,651 | 237,700 | 1,288 | 20,822 8, 678 23,614 16, 052
120 397 75,066 | 78,723 68 | 58,818 | 35,377 | 297,350 | 59,343 [ 238,037 1,248 | 19,618 7,183 22,677 16, 232
132 416 80, 377 82, 564 7 58,928 33,233 | 298,240 § 59, 909 238, 331 1, 465 21, 704 8,198 23, 884 17, 365
135 424 | 81,596 | 82,652 74 | 57,804 | 33,282 | 204,314 | 57,584 | 236,730 | 1,369 | 20,754 8,205 25, 548 20, 232
140 441 84, 865 85, 709 74 58,498 | 32,662 | 289,703 | 56, 081 233, 622 1, 340 20, 950 8, 709 26, 909 22,915
131 458 84, 584 85, 032 74 58,243 33,494 | 284,471 } 56, 055 228, 416 1,403 21, 807 8, 129 27,179 23, 860
123 454 83,347 | 84,458 74 58,518 | 34,981 | 278, 643 | 53,710 224, 933 1, 286 22, 166 8, 885 27,351 24,272
119 427 85,132 | 88,577 7 59, 388 35,591 | 275,168 | 51,751 223, 417 1,243 23, 277 9, 068 26, 265 24, 299
108 408 83,180 | 86,752 7 60,075 | 37,646 | 270,906 | 50,495 | 220, 411 1,318 | 23,660 8, 598 25, 509 23, 263
106 389 84,992 | 88,957 73 61,227 | 38,044 | 268,781 | 50,704 218, 077 1,149 25, 043 9, 885 22,827 19, 930
1,458 | oo, 965, 790 { 996,596 | oo oo e 15,108 | 259,826 | 100,235 |--cwoeeo|-—o_______
122 409 80, 483 83,050 72 59, 406 35,613 | 286, 580 | 55, 458 231,122 1, 259 21,652 8,353 25, 098 20, 225
Gasoline Kerosene Lubricants Asphalt Wax
- Production Stocks, end of month - Yomes~
Domes Dontes: Dome:
tic con- tic con- Stocks,| tic con~ Stocks, Stocks, Stocks,
sump- Finislhed Nat sump- { Pro= | refin- tsum(p- gro- refin- (l;ro- refin- gro- refin-
ont tion (in- - gasoline at= | tion (in~} duc- | ery, fon (in-] due- | ery. ue- | ery. uc- ery.
Year and month | '9hted | ALmat-| Atre- ural | dieated | tion |endof| dicated | tion |endof| tion |endof| tion | end of
de- plants fineries At re- | B380- de- month| de- month month month
mand) Total |g ories| 1INe | mand) mand)

Thousands of Thousands of

Thousands of barrels short tons pounds

28,147 3,324 | 35,341 | 53,266 | 33,224 | 4,580 4,209 | 5,011 | 6,388 1,599 ) 2,212} 7,100 148 369 | 36,960 | 141,252
26, 580 2,985 | 32,719 | 58,939 | 38,548 | 4,781 4,597 | 4,791 | 6,119 1,343 1 2,073 | 7,416 134 380 | 35,280 | 145,744
32,272 3,262 | 35,346 | 60,405 | 40,220 [ 5,202 3,939 | 5215 | 6,834 1,569 | 2,251 ) 7,277 180 411 ) 37,240 | 141,809
36, 363 3,096 | 34,747 | 58,218 | 37,867 | 5,586 3,750 | 4,325 | 6,886 1,871 | 2,309 7,026 245 414 1 43,120 } 144,153
39,381 3,121 | 37,599 | 55,196 | 34,725 [ 5,977 3,566 | 4,474 | 7,295 1,922 | 2,392 6,897 294 427 | 41,160 | 145,982
38,086 3,053 } 38,201 | 53,141 | 32,499 [ 5,901 2,768 | 4,417} 8,310 1,558 | 2,247 | 6,855 324 443 | 31,360 | 141,974
41,479 3,179 | 40,686 | 50,472 | 30,550 | 5,816 2,885 1 4,212 9,169 1,655 | 2,213 f 6,517 334 419 1 32,480 | 138,941
43,097 3,104 | 40,500 | 45,932 | 26,549 | 5,628 3,631 | 4,390 | 9,398 1,667 [ 2,399 [ 6,649 354 383 1 35000 | 136,646
37,976 3,243 | 39,820 | 45,624 | 27,166 | 5,133 3,885 1 4,498 | 9,238 1,697 | 2,357 { 6,607 317 376 | 36,400 | 131,560
41, 566 3,620 | 41,956 | 44,373 | 27,280 | 4,384 4,520 | 4,978 | 9,318 1,818 | 2,463 | 6,612 334 363 | 39,200 | 124,557
35,991 3,645 | 40,260 | 46,295 | 28,043 | 3,920 4,724 | 4,878 | 8,879 1,526 | 2,453 1 6,857 246 403 { 41,720 { 120,398
33, 872 3,701 | 40,667 | 50,647 | 31,328 | 3,698 5081 | 4,624 | 7,915 1,433 | 2,484 ) 7,025 205 430 | 40,320 | 114,675

434,810 39,333 | 457,842 || ooo|eemeoao 47,645 | 55,813 ... 19,661 | 27,853 |.oeao._. 3,115 |..______ 450,240 |__._____
36,234 3,278 | 38,154 | 51,876 | 32,333 | 5,051 3,970 | 4,651 | 7,979 1,638 | 2,321 | 6,903 260 401 | 37,520 | 135,641

! Compiled by the U. 8, Department of the Interior, Bureau of Mines. The above tabulation represents the annual revision of the data for 1935 and supersedes statistics that
were shown on these series in the 1936 Supplement and in the monthly issues of the Survey. Although all the mounthly statistics were not revised, the complete tabulation is
shown for the convenience of the users of the statistics.

Table 15.—NEW ORDERS FOR STEAM, POWER, CENTRIFUGAL, AND ROTARY PUMPS!

[Thousands of dolars]

Month 1919 1920 1921 1922 1923 1924 1925 1926 1927 1928 1929 1930 l 1931 1932 1933 ‘ 1934 1935 1936
January...._.___ 1,230 | 3,857 1 1,195 978 | 1,779 | 1,218 { 1,256 | 1,363 | 1,666 | 1172 | 1,734 { 1,467 793 489 329 ' 731 729 1,153
February. . 1,055 | 3,825 877 960 | 2,253 | 1,191 1,191 | 1,313 | 1,422 | 1,351 1,471 | 1,302 784 549 476 ik 795 1,226
March. _ 1,244 § 3,187 ¢ 1,193 | 1,219 | 2,525 | 1,441 1,687 | 1,689 | 1,83 1,453 | 1,917 | 1,495 970 639 456 769 942 1,196
April 1,308 | 2,736 1,291 | 1,226 | 2,455 ) 1,561 1,504 | 1,702 | 1,437 | 1,539 | 2,214 | 1,497 | 1,094 439 518 706 811 1, 267
May. ... ... 1,474 | 2,434 | 1,028 | 1,341 | 1,761 1 1,466 | 1,497 | 1,763 | 1,520 | 1,483 | 1.811 [ 1,565 940 528 563 T2 92 1,189
June. 1,543 | 2,536 | 1,055 | 1,648 | 1,800 | 1,145 1,699 | 1,867 [ 1,406 | 1,540 | 2,054 | 1,321 895 431 788 T3 642 1,250
July. 2,077 1 2,601} 1,134 | 1,534 | 1,634 | 1,155 | 1,599 1 1,627 | 1,441 1,495 | 1,817 [ 1,389 893 431 T84 614 70 1,379
Aungust__..__ 2,343 | 2,537 986 | 1,308 | 1,480 { 1,124 | 1,832 | 1,979 1,521} 1,614 1,858 | 1,392 795 427 838 683 9t 1,542
September_____. 2,080 | 2,686 670 | 1,890 | 1,215 1,107 | 1,353 { 1,500 | 1,210 { 1,439} 1,667 | 1,242 619 477 822 ! 698 783 1,183
October____..___ 2,722 2,024 | 1,038 | 1,546 1 1,304 [ 1,096 | 1,515 1,517 [ 1,333 | 1,742 | 1,907 | 1,057 682 427 680 782 857 1,198
November......| 2,688 | 2,468 | 1,160 | 1,721 1,207 955 | 1,318 7 1,495 | 1,435 | 2,119 1,572 997 495 408 653 ; 655 863 1, 46
December_._____ 3,324 ) 1,835 | 1,531 1,881 1,104 | 1,414t 1,367 | 1,565 1,333 | 1,459 | 1,619 { 1,077 581 399 597 | 731 919 1,535

Total_.... 23,008 | 32,815 | 13,157 { 17,253 | 20,607 | 14,871 | 17,817 | 19,379 | 17,567 | 18,417 | 21,640 | 15,893 | 9,442 | 5,743 | 7,517 l 8,466 | 9,916 | 15,159
Monthly av_____ 1,925 2,785 ¢ 1,096 | 1,438 | 1,717 | 1,239 | 1,485 | 1,615} 1,464 1,535] 1,803 | 1,32¢% 787 479 620 | 706 825 1,263

1 Compiled by the Hydraulic Society from reports of 32 companies for the years 1919-27, inclusive, 33 companies for 1928, 34 companies for the years 1929-33, inclusive,
and from 35 companies subsequent to the latter date. The occasion of the revision was the addition of data of new member companies and the elimination of data of 1 com-
pany of substantial size. The inclusion of the new companies increased the coverage to about 70 percent according to the Society. Statistics of reciprocating deep-well pumps,
which represented 3 percent of the total in 1933, were excluded, beginning with January 1934. Statement shown in footnote on page 176 of the 1936 Supplement reading, “ Fig-
ures beginning with April 1931 include rotary pumps, this class representing about 11 percent of the total for the 9 months April-December 1931”, is incorrect, as rotary pumps
have always been included in the series, although not reported separately by the Association. For 1937 figures, see p. 49 of this issue.
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Table 16.~LUMBER!

[Millions of {eet, board measure}

Production, all types Shipments, all types Stocks, end of month, all types

Month Total Softwoods Hardwoods Total Softwoods Hardwoods Total Softwoods Hardwoods

1935 1936 1935 1936 1935 1936 1935 1936 1935 1936 1935 1936 1935 1936 1935 1936 1935 1936

1,189 | 1,614 968 | 1,337 221 277 | 1,402} 1,700 1,165 | 1,406 237 204 1 7,663 | 7,239 5,606 | 5,323 | 2,067 1,916
1,238 [ 1,469 1,001 1,207 237 262 ) 1,389} 1,585 1,141 1,204 248 201 7,506 [ 7,114 5,460 { 5,232 | 2,046 1,882
1,385 | 1,718 1,089 | 1,423 266 295 | 1,488 | 1,853 1,218 | 1,502 269 351 { 7,379 | 7,018 5,339 ( 5,160 | 2,040 1, 858
1,499 | 2,005 1,227 ) 1,711 272 294 | 1,605 [ 2,093 1,327 { 1,755 277 338 1 7,254} 6,927 5,221 5111 ) 2,033 1, 816
1,495 § 2,052 1,215 | 1,735 280 318 1,825 | 1,962 1,532 | 1,644 293 318 | 6,939 | 7,031 4,919 | 5,206 | 2,020 1,826
1,478 | 2,052 1,214 { 1,725 264 328 | 1,573 1,97 1,251 [ 1,663 322 3091 6,88 7,113 4,879 [ 5,268 | 1,959 1,845
1,798 | 2,218 1,519 1,881 27 337 | 1,790 | 2,056 1,469 | 1,742 320 315 6,850 | 7,265 4,932 | 5,399 | 1,918 1, 866
2,007 | 2,171 1,700 | 1,823 307 348 | 1,946 | 2,005 1,648 | 1,674 298 3311 6,912 7,419 4,980} 5,536 | 1,932 1,883
1,937 | 2,151 1,621 1,800 316 351 1,834 | 2,122 1,527 | 1,781 307 342 | 7,010 ; 7,438 5063 ] 5562 | 1,947 1,876

Se ptemf)é PR

October..___..{ 2,156 | 2,352 1,842 [ 2,001 314 351 1,996 [ 2,327 1,667 | 1,972 330 356 | 7,162} 7,463 5235 | 5,593 [ 1,927 1,870
November._..[ 1,779 | 1,816 1,499 [ 1,502 280 314 | 1,643 | 1,751 1,361 1,411 282 340 | 7,292} 7,512 5367 { 5670 | 1,925 1,842
Decernber.....i 1,608 | 1,827 1,353 | 1,516 255 31 1,482 | 1,899 1,234 | 1,581 247 319 | 7,335 7,432 5,402 | 5,616 | 1,933 1,816

Total.._| 19,539 | 23,445 || 16,248 | 19,660 | 3,291 | 3,785 | 19,971 | 23,325 | 16,540 | 19,424 | 3,431 | 3,901
Monthlyav_..{ 1,628 1,954 1,354 | 1,638 274 31 1,664 | 1,944 1,378 | 1,619 286 325

1 Compiled by the National Lumber Manufacturers Association from reports of the regional lumber associations. The revisions were made for the purpose of inecrporating
revisions in some of the regional statistics and to adjust the totals to the 1935 census returns. This latter adjustment necessitated revisions in both the 1935and 1936 figures, but
the 1936 figures are subject to further revision when the census data for that year become available. That portion of the footnote on page 174 of the 1936 Supplement reading,
“These data are based on reports received from regional associations and are corrected to the trend shown by the annual production figures reported by the U. S. Department
of Commerce, Bureaw of the Census, that is, the production figures through 1934 were corrected, ete,”, was partly incorrect. An exception should have been made of the 1932
and 1933 data which were not adjusted to the Bureau of Census totals by the National Lumber Manufacturers Association because the reports to the Association showed larger
totals than the census figures and were considered by the Association to be more complete. For 1937 data see p. 47 of this issue.

Table 17.—SOUTHERN AND WESTERN PINE LUMBER'*

[MilYions of feet, board measure}

Southern Pine Western Pine
Month Production Shipments New orders Produection Shipments Stoﬁ;’n"&d of
1933 1936 1933 1936 1435 1936 1935 1936 1935 1936 1935 1936
413 523 449 521 459 566 89 158 212 254 1,293 1, 561
405 487 430 494 433 499 112 150 202 230 1,203 1, 481
437 548 491 593 488 613 151 224 218 282 1, 136 1,423
4506 580 482 600 501 560 219 322 247 319 1,108 1,427
477 591 628 596 716 556 359 432 353 363 1,114 1, 495
499 586 581 591 529 561 403 466 330 384 1,187 1,577
553 634 588 609 559 604 444 491 340 381 1, 291 1, 687
550 628 585 633 577 693 493 516 365 397 1,419 1,806
529 640 530 655 530 645 429 477 316 424 1, 532 1, 859
579 671 569 691 564 691 426 471 349 454 1, 609 1,876
540 G61 525 641 530 676 305 365 263 362 1,651 1,879
522 671 472 696 497 796 225 264 219 351 1,657 1,792
5, 960 7,220 ! 6,330 7,320 6, 383 7,460 [ 3,655 4,336 3,414 4,200 oo ..
497 602 l 528 610 532 622 ‘ 305 361 285 350 1, 350 1, 655

1 See footnote for table 16.

Table 18.—FORECLOSURES—METROPOLITAN CITIES AND NONFARM REAL ESTATE'

Metropolitan cities Nonfarm real cstate
[Mo. average 1926=100} {Mo. average 1934=100]
Year Index Menth 1932 1933 1934 1935 1936 Month 1834 1935 [ 1936
1
1926 100 | January. 326 416 359 431 January_ ... -1 99.7 110.2 78.9
1927 137 | February- 306 391 323 352 February. i 88.5 95.7 77.6
1928 180 | March._ 347 334 368 412 March. . G9.8 109.8 83.2
1929 212 | April._ 348 335 357 398 April.___ 95.6 107.7 83.9
1930 235 | May._. . 355 445 375 405 Aay 101.7 111.4 2.6
1931 300 | June 418 469 376 395 June 100. 4 106.7 SL7
July.._ 385 395 371 368 July___ 95.1 97.2 82,
Aungust... 413 419 370 365 August.-. 97.3 96.3 78.3
September. 438 352 378 337 September 101.8 91.1 85.7
Octoher. ... ... 374 361 380 333 October 104.3 94.3 7.8
| November. - 420 381 399 207 November 109.3 84.4 75.1
y December_..._ .. .. ____ 421 301 77 304 it December.. 106. 6 88.2 84,4
I |
| Monthly average ... ._..__.__ 382 395 370 366 ; 274 i} NMonthly average. .._...._.._.__ : 100. 0 99. 4 ; 81.0
! ' ! !

1 Computed by the Federel Fome Loan Bank Board. The index of foreclosures in metropolitan cities represents the trend of foreclosures in practically all cities of over
160,000 populatiomn, the number of cities reporting in 1926 and in 1932 through August 1934 heing identical. Since August 1934 the number of reporting cities has varied. To
obtain the September 1934 index, the percentage change between data for the cities reporting in that month and a comparable number of cities in the previous month was
applied tc the August 1934 index. This method was followed for each month thereafter. For the years 1927 through 1931, data were received from only 13 cities, these cities
reporting also in 1926 and in 1932 and thereafter. Index nunbers for the 13 cities, based on 1926 as 100, were computed for the years 1927 through 1032. These indexes for 1927
through 1931 were then adjusted to compare with the more complete indexes by applying to them a percentage adjustment factor. Indexes for 1927 through 1931 were com-
puted only on an annual hasis.

The index of nonfarm foreclosures is a simple relative computed from specified county reports from all States throughout the country, data representing approximately
60 percent of all nonfarm foreclosures. Monthly figures are percentages of the cstimated menthly totals to the estimated average monthly number of foreclosures in 1954, while
annual data represent percentages of the estimated total annual number of foreclosures to the estimated 1934 total. The foreclosures included in the index for metropelitan
cities are also included in the index of nonfarni foreclosures. For 1937 figures see p. 25 of this issue.
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WEEKLY BUSINESS INDICATORS *

{Weekly average, 1923-25=100]

1937 1936 1935 1937 1936 1935
Iray Mar.[Mar.|Mar.|Mar |Feb.|Mar.[Mar.|Mar.| Mar, ITEN Mar.|Mar.|Mar.|Mar.| Feb.|Mar.| Mar.| Mar.|Mar.
27 20 13 6 27 23 21 30 23 27 20 13 6 27 28 21 30 23
Business activity: Finance—Continued.
New York Times* 106. 9]106. 7{107. 3] 91.6] 89.9| 86.5, 86.5 Banking:
Business Week* 79.4] 80.2) 79.9] 67.7} 67.9] 63.2] 63.7 Debits, outside N. Y. C.1.._.|104. 3/108. 8] 91.1{113.7(106.5| 78.0; 93.3] 73.7| 8L.5
Commodity prices, wholesale: Federal Reserve reporting
Dept. of Labor, 1926=100: member banks:} 1
Combined index (784)__.___._ 87.8 .9 78.8 Loans, total .. ..._..._._... X 7| T4.1] 73.0] 72. 4] 65.6) 66.0] 64.7] 64.9
Farm products (67) | 947 .5 7.6 Interest rates:
Food (122) . _.__._ | 87.5 .8 811 Callloansf_ . ... _____.__ . V2] 24.21 24.21 24.2( 18.2| 18.21 24.2) 24. 2
Al other (595) _ ...} 85.8 .3, 77.3 Time loans}. 28.6| 28,61 28.6) 22,9] 22.9] 20.1} 20.1
Fisher’s index, 1926 : Money in circu 71131 6:131. Y131. 5 1% 51120' 6/112.5]112. 6
Combined index (120)___.____ 94.4 .6} 81.0 || Produection: i
Copper, electrolytic}. .. 115.9 .8} 63.8 Automobiles A . 3133, 1/166. 0]146. 7[129. 01124. 8{135. 4{131. 2
Cotlon, middling, spot 33.7 .51 41.5 Bituminous coalt_._ 110. 2/108. 9]109. 6{107. 9|110. 3] 63.3] &6.7] 94.2] 92.0
Cotton consumptiony. _________|_.___ 135.0]134. 6]134. 11133. 2| 97.4| 97.8] 86.3] 83.6
Construction contractst.________!.____ .5 25.6 Electric pow uT _____ 132. 1(132. 7{132. 8{132. 1;132. 5/112. 1|111. 81102. 8}103. 5
Distribution: Carloadings._ J179.4 4.3] 63.3 Lumber. 50. 5] 50.8| 47.9| 46.0{ 4561 47.6] 49.6) 36.1) 36.5
Employment: Detroit, factory._j.-... i L 2. Petroleum _|164.7]165. 5{161, 9{158. 4{153. 2{138. 1{136. 2|123. 0{124. 3
; Steel ingots§._ .. ... 148.7]147. 0j145. 4{142. 1/1140. 4!101. 2; 87.5; 77.7| 8L.7
Finance: j Receipts, primary markets;
Failures, commereial . _.____.__ 46,4} 47.4; 11.8; 42,8} 40.8] 47.7! 53.06; 56.8i 59.0 Cattle and calves. .. ... __ 72,9] 71.2) 66.7) 64.7} 70.3] 71.0; 55.4 62.0
Security prices: | | .0] 44.4] 44.8] 46.9| 42.2| 45.6] 35.7| 34.1
Bond pricesf......... 113‘7'114.2 115.6{116. 1;116. 2114, 0;114. 1{105. 0{105. 7 71 73.1] 54.2) 45.8! 45.4} 33.1] 27.6! 3.8
Stock pricesi.._____ .. 138. 11141, 21144, 71144, 21141, 21127, 1’124 41 83. 0! 82,4 41 19.90 1847 18.5! 25. 7 308! 12.7) 11.7
*Computed normal=100. ®Data do net enver calendar wecks in all cases. 1Daily average. fWeekly average, 1928-30=100.
§Based on daily average production rather than percent of capacity since the beginning of 1935. $Seazonally adjusted.
WEEKLY BUSINESS STATISTICS *
1937 \ 1936 1935 1934

i

ITEM Poatirstar] Faborianee
iMarch 27 Mareh 20) Mareh 13| Mareh ¢ | £ ¢VLHarY “’)’Q}}a” Marel: 28/ March 2i|March 30{March 23| March 31

<i

COMMODITY PRICES, WHOLESALE

Copper, electrolytic, New York.__..._.____ dol. per 1b__; 0.160 0.160 0.154 0. 148 0. 142 0. 131 0. 090 0. 090 0. 088 0. 088 0.078
Cotton, middiing, spot, New York._ __do.... . 146 145 . 145 LR L 133 . 130 L 116 L114 113 L113 L 122
Food index (Brodstreet’s) .. __ 3.01 3.01 2,94 2,46 2.04 2.95 2.59 2.59 2.65 2.62 2.11
Iron and \teel composite_ _._._ 40.13 40. 10 39.99 30.47 36.95 36.71 33.13 33.05 32.30 32,33 31.34
Wheat, No. 2, hard winter (K. CJ _________ dol. per bu__ 1.41 1.37 1.38 1.38 1.33 1.38 1.02 1.05 .98 .46 .81
FiINANCE
Banking:
Debits, New York City..____.______.___ mills. of dol_. 4,920 5,127 4,121 4,833 4,224 3,677 3,574 5, 247 3,187 3,848 3,074
Debits, outside of New York City...._._____.__ do.__. 4,836 5,045 4,226 5,272 4,115 4,479 3,618 4,326 3,430 3,782 2, 966
Federal Reserve banks:
Reserve hank credit, total_._._____..________._ lo... 2,463 2,450 2,454 2,457 2, 460 2,478 2,485 2,485 2,452 2,455 2,519
Bills bought. ... . 3 3 3 3 3 3 5 5 5 5
Bills disecounted __ - 8 4 5 7 4 3 6 6 8 8 53
U. S. Government securities. 2,430 2,430 2,430 2,430 2, 430 2,430 2,430 2,430 2,430 2, 430 2,432
Member bank reserve balances. . 6, 578 6, 830 6,749 6, 660 8,705 6,768 5,159 5,144 4,285 4, 361 3, 439
Excess reserves, estimated 1. 269 1,449 1, 380 1, 310 2,097 2,186 2,314 2,393 1, 888 1,950 1,432

Federal Reserve reporting member ban

Deposits, net demand, adjusted 13,336 15, 541 15, 649 15, 501 15, 638 135, 604 13,747 13,771 11,779 11, 746 12,361

Deposits, time_.__ 5,129 5,128 5, 147 5,167 5,111 5,093 4,921 4,022 4, 898 4, 883 4, 890

Investinents, total. 13,213 13, 361 13, 541 13, 597 13, 621 13, 621 13,407 | 13,387 11, 665 11, 655 9, 868

U. 8. Government direct obligations_...____ do.... 8, 696 8, 828 9, 024 9,067 9,004 9,107 8, 860 8, 865 7,858 7,887 6, 652
Obligntions fully guaranteed by TU.

ment... ...l . ___.._____.._. ills. 1,205 1,213 1,203 1,208 1,209 1,210 1,264 1,257 752 746 |

Loans, total. 1 9, 347 9,337 9, 260 9,121 9, 054 8, 968 8, 204 8, 250 8,083 8,115 8, 669

On securities. 3,367 3, 368 3,367 3, 280 3,272 3,213 3,210 3, 269 3, 150 3,170 3,704

Allother._._____. 3,980 5,969 5,893 5,841 5,782 5,755 4,994 4,081 4,927 4,945 4,965

Interest rates, call loans. . 1.00 1.00 1.00 1.00 1.00 1.00 .75 .75 1.00 1.00 1.00

Intercst rates, time loans_._.._._..___..____ .. __ 1 1.25 1.25 1.25 1.25 1.25 1.25 1.00 1.00 .88 .88 1.00

Exchangs rates:

French frane (dailyav.) ... cents._. 4.593 4. 590 4.575 4. 620 4. 651 4.656 6. 600 6. 634 6. 589 6. 620 6. 576

Pound sterling (daily av.)_ -.dollars.. 4,88 4.89 4.88 4,89 4.89 4.90 4.96 4,97 4.80 4.77 5,11

Failures, commercial ______ _number__ 189 193 170 174 166 203 194 218 231 240 230

Money in cirewlation ... ... .___________ mills. of dol.. 6, 381 6,393 6, 359 6, 405 6,386 6, 365 5,851 5, 857 5,464 5,470 5, 358

Security markets:
Bond sales (N, Y. S. E.)____thous. of dol. par value.. 73,610 107,310 | 118,290 88, 810 58, 270 95, 030 59, 890 61, 580 56, 590 56, 150 52, 100

Bond prices, 40 corporate issues. ... ___dollars__ 101.85 102. 29 103. 51 103. 94 104. 05 104. 12 102. 07 102. 14 94. 00 94. 63 92,64
Stock sales (N. Y. S. E.)_ 1 s. of shares__ 6,831 10, 365 14, 545 14, 844 9, 953 13, 100 9,572 10, 568 2, 688 3, 561 5, 542
Stock prices (N Y Times)_ . .._.___. . pershare____ 134. 11 137. 11 140,48 140.07 137. 09 138.78 121. 46 120. 84 80. 65 79.99 58.93
Stock prices (Standard Statistics) (419) ,,,,,, 1926=100__ 126.0 129. 5 132. 4 131.6 128.5 120.5 108.8 107.8 64.3 63.3 75.9
Industrial (347) ~do_. 147.9 151. 8 135.7 154.8 150. 9 151.7 125.4 123.7 75.5 74.8 3.6
Public utilities (10). Cdo._ - 102.8 105.0 106. 8 108.0 108.0 110.3 1.5 102.1 55.2 52.2 75.2
Railroads (32)_._._.._ _do_._. 6L 0O 64.5 64.3 61,2 53.2 38.3 48.3 48.2 27. & 27.4 46. 6
PRODUCTION, CONSTRUCTION, AND
DISTRIBUTION
Production:
Automobiles (Crasn’s estimate) . _.._._____. number..| 101,046 99,450 | 101,563 | 126,643 | 111,915 95, 698 98,415 95,223 | 103,286 { 100,065 79,913
Bituminous coal (daily av.)..__. thous. of short tons__ 1,&16 1,854 1, 867 1,838 1,878 1,791 1,078 965 1, 605 1, 566 1, 533
Electric power__._.______.._.________ mills. of kw-hr__ 2, 200 2,211 2,213 2, 200 2,207 2,212 1, 867 1,862 1,713 1,725 1, 666
Petrolewrn____________.________ . thous. of bbl.__ 3,431 3,448 3,373 3,299 3,206 3,296 2,876 2,836 2,563 2, 660 2,325
Steel ingots (Dow-Jones, cst.)_______pet. of capacity_. 90 39 88 86 85 86 61 53 47 490 47
Constraction-contract awards (da. av.)__thous. of dol__|._...__... 7, 509 8,085 | __.___.__ 9, 180 8,300 7,434 7, 660 5,535 4,108 4,632

Distribution:
Freight-car loadings, total.__
Coal and coke._
Forest products _
Grain and products

761,109 | 759,269 | 748,003 | 734,127 { 696,727 | 714,884 | 594,789 | 568,851 | 616,520 | 607,178 | 610,190
183,150 | 184,275 1 178,279 | 171,215 | 171,133 | 168,750 | 100,009 91,478 | 145,976 | 145,222 | 147,938
38,173 37,387 38, 821 36, 420 34, 679 37,111 29, 842 30, 149 24, 806 26,047 23, 781
28,245 29, 481 28,781 28, 671 27,772 29, 852 29, 566 32,287 26, 981 25, 859 27,523

Livestock. .._._.___ 10, 821 11,782 11, 509 11, 448 11,003 11, 669 12,177 12,192 11,029 10, 682 13, 544
Merchandise, L. ¢. 1. 170,216 | 171,357 | 169,648 | 170,872 | 153,131 | 166,476 { 156,233 | 146,682 | 160,909 | 160,471 | 166,170
Te. .. - 112,014 10, 945 10,115 | 10, 664 10, 683 10,921 4,703 5,858 4,151 4,647 4,199
Ré\'hiscgélaneous ............................... do i 318,490 | 314,042 | 311,840 | 304,837 | 288,326 | 200,105 | 262,259 | 250,205 | 242,60% | 231,250 | 227035
celpis: i

Cattleand calves..._.____...____. 230 225 211 205 202 292 224 175 196 217
Hogs. . _...._..... L o 286 288 201 304 327 274 296 232 221 397
Cotton into sight.. _._____ -thous. of bales__t 55 124 190 141 119 176 18 86 75 101 140
Wheat at primary markets..._. ______ thous. of bu__| 1,385 1,941 1,582 1,464 1. 469 2,067 2,048 2, 454 1,010 431 1,845

® Data do not cover calendar wecks in all cases.
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22 SURVEY OF CURRENT BUSINESS April 1937

Monthly Business Statistics

The following table represents a continuation of the statistical series published in the 1936 Supplement to
the Survey of Current Business. That volume contains monthly data for the years 1932 to 1935, inclusive, and
monthly averages for earlier years back to 1913 insofar as available; it also provides information as to the sources
of the data and sufficient descriptive material for a proper interpretation of each series. These notes also indicate
the source from which monthly figures prior to 1932 may be obtained. It is essential that all users of the Survey
have this base book which may be secured from the Superintendent of Documents, Government Printing Office,
Washington, D. C., for 35 cents per copy.

A few series have been added or revised since the 1936 Supplement went to press. These are indicated by
an asterisk (*) for the added series and by a dagger (}) for the revised series. A brief footnote accompanying
each of these series provides a reference to the source where the descriptive note may be found.

The terms “unadjusted” and “adjusted’’ used to designate index numbers refer to the adjustment for seasonal
variation. Data subsequent to February will be found in the Weekly Supplement to the SurvEey.

Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explanatory notes and references
to the source of the data may be found in the | Febru- | Febru-

. Septem- Novem-| Decem- | Janu-
1936 Supplement to the Survey. ary ary March | April May June July | Angust %er October | =00 ber ary

BUSINESS INDEXES

BUSINESS ACTIVITY (Annalist)

Combined index..... computed normal=100..| 106.1 r89.0 r89.5 9.1 r 95,9 97.6 } r102.4 102.5 | r102.9 | r103.3 ¢ r107.1 110.5 r104.8
Automobile production. ... ._....__. d - . 89.8 109.9 117.6 112. 6 112.5 118.9 107.3 91.7 96.3 100.6 115.7 103.1
Boot and shoe productiont 119.8 119.9 114.8 115.0 108.1 129.2 128.1 132.5 128.4 138.1 162. 4 v 153.8
Car loadings, freight. ... 5 89.2 87.4 91.0 93.1 92.3 95.1 03.0 94,7 97.2 102.8 101.3 95.1
Cement produection. 42.9 52.8 63.3 66,2 r62.9 64.2 71.8 69.9 75.7 82.3 80.3 80.1

Cotton consumption
Electric power productio: 3 f .
Lead produetion........ . 71.6 715 79.7 82.6
Lumber production .-
Pig iron production.
Rayon consumption
Silk consumption..._.

1040 1w07.6| 124 105.4| 188 | 1415 1333 | 137.2| 1263| 120.2] 1510 133.0
. 1021) 1049 | 1040] 10431| 1047 1053] r107.0
87.3 71.3 70.9 78.3 | 861 94.4 85.0

7

7

7 X 3 . 3 X .
.3 95.5 100.0 107.5 114.1 117.2 121.2 119.8
. 8 145. 4 126.7 100.3 107.3 121.9 133.5) r106.1
- 3 . X .3 77.2 83.2 87.2 79.2 82.8 88.6 78.5
Steel ingot production. ... ... . 67.0 70.2 95.6 91.3 97.0 100.3 108.9 108.9 112.4 121.6 121.9 100.9
Wool consumption.-eeoooormnracans . 117.3 107.2 86.2 89,3 108.4 112.9 112.1 112.1 98.2 127.2 169. 6 111.8
Zine production. _....euooao ool 68.1 74.1 81.7 84.3 88.0 89.8 83.4 81.1 84.2 84.2 84.1 71.6

INDUSTRIAL PRODUCTION
(Federal Reserve)

Combined index, unadjusted....1623-25=100. _ » 117 95 96 104 105 104 105 106 108 111 115 114 112
Manufactures, unadjusted. ......_.___ do_.__ » 118 93 97 105 105 105 105 106 107 110 115 114 113
Automobiles. ... ______.__. w.do.__. 42 65 127 147 120

Cement o ooooeoiae o d
Food produets. ... ____
Glass, plate. . oo
Ironandsteel. ... ... ... _____.._ i
Leather and productst
Petroleum refining
Rubber tires and tubes..___.._.
Shipbuilding_ ... _.___._.
Textiles. . oo
Tobacco manufactures. .
Minerals, unadjustedt..
Anthracitet..___.._.
Bituminous coal... .
Iron-ore shipments.-
Lead. ... ...

Combined ex,
Manufactures, adjusted.
Automobiles

Iron and steel._._...
Leather and productst-.-
Petroleum refining. ...
Rubber tires and tubes._
Shipbuilding..... ...
Textiles... ... _._
Tobacco manufactur
Minerals, adjusted ...
Anthracitet....._.
Bituminous eoal__.
Iron-ore shipments..
Lead cccacoaeo oz

104 101 80

» Preliminary. r Revised. i R
% Data revised for 1936. For revisions of the Annalist index, boot and shoe production, Federal Reserve indexes, leather and leather products, unadjusted and adjusted.
combined index of minerals unadjusted and adjusted, and anthracite, unadjusted, and adjusted, see p. 22 of the March 1936 issue.
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Monthly statistics through December 1935, to- | 1937 1936 1937
get}}:er with ex%)l;naéory notesban;l refgrencﬁs
to the source of the data may be found in the . . " - - .

1936 Supplement to the Sm.vs;y_ F glr);u F glr);u March | April { May | Junme | July | August Seg?;m October N(i)vefi_m Debc:rm January
BUSINESS INDEXES—Continued
MARKETINGS

Agricultural  products, combined findex :

(QUANLILY) oo emcaee 1923-25=100__ 56 57 67 65 63 74 89 80 110 127 106 83 66
Anima) products.. 62 61 77 80 84 94 20 81 80 89 95 89 74
Dairy products.. 75 85 95 08 114 142 113 4 90 96 82 80 76
Livestock....... 59 57 65 64 60 66 70 75 80 93 91 82 73
Poultry and eggs- 67 59 108 120 128 114 89 80 72 73 115 120 81
‘Wool ——- 18 35 37 46 164 380 485 152 99 91 117 46 39
Crops. 51 63 56 50 51 53 88 78 140 165 116 77 57
(6717713 1 HO RSP 54 b7 41 35 31 25 16 71 259 304 200 106 57
Fruits. 68 65 72 79 82 64 87 78 89 104 78 71 78
Grains. ..ooocooaeoooo 31 34 51 43 48 63 172 93 47 58 54 49 42
Vegetables 80 85 08 84 94 99 66 57 95 112 77 72 79

Agricultura] products, cash income from farm

marketings:
Crops and livestock, combined index:
Unadjusted .. amaeeccmcacaoao 1924-26=100__ 59.5 53.0 §9.5 58.5 64.0 69. 5 84.0 75.0 89.0 104.0 88.5 86. 0 r75.5
Adjusted. e oo do._-- 70.5 63.0 67.5 69.6 72.5 80.0 88.0 74.5 77.5 70.0 77.5 78.5 r75.0
Crops, adjusted.._ aam 63.0 48.5 55.5 56.5 67.0 77.0 89.5 6.5 65.0 60.0 61.5 615 r63.5
Livestock and products, ad]usted....do_. - 78.5 78.0 80.0 83.0 78.5 83.0 86.0 87.5 90.0 93.0 94.0 92.5 87.0
Dairy products, adjusted..._.._.__ do.... 84.5 85.0 84.5 83.5 79.0 77.0 8L.5 87.0 919 94.0 91.5 91. 5 89.5
Meat animals, adjusted......_.._. do.... 82.5 79.0 79.5 87.0 77.0 84.0 88.5 89,5 92.5 95.5 99.0 100. 5 r 80 (J
Poultry and eggs, adjusted...._._. do.... 59.5 63.5 79.5 75.0 80.5 86.5 86.5 89.0 810 71.5 80.5 71.5 780
COMMODITY STOCKS
Domestic stocks, combined index (quantity)
1923-25=100__ 119 122 115 109 106 103 104 109 121 131 134 132 126
Manufactured goodS. oo oo do.... 108 105 104 102 102 105 100 102 101 101 102 106 r 108
Chemicals and allied products..._do.._. 152 132 133 128 125 119 118 122 125 123 121 131 r143
Food produects.._.. 109 65 62 62 66 78 85 88 86 90 99 112 113
Forest products. 110 112 109 108 107 111 113 114 112 113 113 116 111
Paper, newsprint . ... ... 61 61 70 65 61 80 76 82 67 63 61 55 71
Rubber products 122 113 115 115 115 112 114 114 120 120 120 121 122
Raw materials.... 127 134 123 115 108 102 106 113 136 153 158 150 r 139
Chemicals and 83 88 81 76 73 71 69 75 95 107 110 104 r 93
103 103 96 93 95 94 120 128 128 132 127 118 r111
89 86 84 72 73 84 83 93 96 106 103 107 101
e 195 213 194 177 156 137 119 126 181 220 240 232 214
S and raw materials,
combined index (quantity)..1923-25=100.. 183 210 208 207 202 195 193 192 193 188 184 189 r 186
Coffee, adjusted cmmomveceacaaoaaas do__.. 365 400 413 403 387 418 420 400 375 372 378 386 362
Cotton, adjusted._ w--do._._ 155 154 161 161 170 1680 156 165 195 184 179 175 170
Rubber, adjusted. <.-do___. 232 319 306 300 281 286 205 278 272 259 242 236 7 237
Silk, adjusted. ... do.... 199 234 221 220 207 200 192 196 187 178 179 186 190
Sugar, adjusted ... oo .oooooLoo L 11 S I, 263 264 268 256 235 209 200 175 192 226 219 216
Tea, adjursted .. .. . do.... 96 123 133 139 138 134 126 125 126 123 132 111 102
Tin, unadjusted w-doo._ 95 75 77 64 7 63 66 73 [i1:3 69 93 100 101
Wheat, adjusted_ . _.___________.__..__ do__..l.___.__.. 152 137 134 124 116 139 142 142 129 118 120 124
COMMODITY PRICES
COST OF LIVING
(National Industrial Conference Board)
Combined indexeS...___.._._.. ... 1923=100.. 87.2 83.5 83.2 83.4 83.8 85.1 85,2 85.6 85.9 85.7 85.8 86.1 86.9
Clothing ..o do_.__ 75.0 74.1 74.0 73.8 73.6 73.3 73.0 73.2 73.6 73.8 74.0 74.1 74.3
............. ~.-do._... 86.3 82.3 8.0 81.0 8L7 85.6 85.8 85,8 86.1 84.6 84.3 84.7 8€. 4
Fuel and light . _ _..do-___ 86.5 87.1 87.1 86.7 84.7 84.5 84.7 85.0 85.6 86. 2 86,5 86. 6 86. 4
ing____.____ —-do._.. 82.8 74.1 74.7 75.9 77.1 77.6 78.1 79.3 80.3 80.8 81.4 81.8 82,2
96. 1 4.4 94. 4 94.4 94.4 94.3 04. 4 94.5 94.5 94.9 095.1 95.3 95.8
PRICES RECEIVED BY FARMERS
(U. 8. Department of Agriculture)§

Combined indeX—....cooooooo._. 1909-14=100_. 127 109 104 105 103 107 115 124 124 121 120 126 131
Chickensand eggs ... ._..____... do.... 101 121 99 97 101 103 106 112 119 127 141 133 110
Cotton and cottonseed. - I |+ 108 094 93 96 96 96 105 103 106 104 103 105 107
Dmry products.____ o--do.._. 126 123 118 114 106 106 116 125 128 125 128 127 128
Fruits._.__._.__. —.-do..._ 127 92 94 89 103 115 117 108 105 104 97 93 105
Graing......._.._. -do. 146 92 92 89 88 87 109 129 130 128 127 134 143
Meat animals. _ .do. 126 125 122 125 118 120 119 123 123 120 118 122 128
Truck crops.._. _do. 143 117 77 107 105 99 115 134 153 131 104 499 115
Miscellaneous._ - _do.._. 147 94 91 94 97 120 131 152 141 133 133 168 182

RETAIL PRICES

U. 8 Department of Labor indexes:

l 1 1913=100._}. .. § . e 164 . .| DE: o (R (YOOI (RN USRI NS ARSI,
e 84.5 80,6 79.5 79.7 79.9 83.8 84.0 84.0 84.3 82.8 82.5 82.9 84. 6

Fairchl]d sindex:

C(anme{ll index............ 3 = 93.7 88.3 88.1 88.1 88.1 87.9 88.1 88.5 89.3 60.0 90.8 917 93.0

ppare!
Infants wear 95.1 92.7 92.9 92.8 92.8 92.6 92.0 94.4 94.5 94.5 94.6 94.9 94.9
89.0 87.3 87.3 87.4 87.5 87.4 87.5 87.6 87.7 87.8 87.9 88.1 &8. 4
92.5 89.5 80.5 80.8 89.9 90.2 90. 4 90, 4 90,7 90.9 21.0 91.4 92.2
94.0 89.3 89,2 89,2 89.3 89.2 89. 4 89.4 80.9 90.3 90.9 01.8 93.1
87.6 84.6 84.5 84.5 84.6 84.9 85.0 85.2 85.4 85.6 85.7 86.1 £7.0

WHOLESALE PRICES
U. 8. Department of Labor indexes:
Combined index (784)._.._....._. 1926=100._ 86.3 80.6 79.6 79.7 78.6 79.2 80.5 81.6 81.6 815 82.4 84.2 85.9
Economic classes:
Finished products- ..o 85. 4 82.2 81.3 81.6 80.8 80.7 81.6 82.4 82.3 82.0 82.6 83.8 84.9
Raw materials.. .. 88.3 79.1 77.4 77.0 75.8 77.6 79.8 8L 5 81.8 82.1 83.1 85. 6 88.1
Semimanufactures.... 85.5 74.6 74. 4 4.5 7.1 73.9 75.2 75.6 75.9 76.2 78.6 82.3 85. 4
r Revised.
b { Not ?vallable subsequent to July 1936. A new index, based on weighted average prices, rather than unweighted prices as in the present series, will be shown in a
subsequent issue

§“);ata foert)'Iar 15, 1937: Total 128, chickens and eggs 102, cotton and cottonseed 116, dairy products 125, fruits 133, grains 145, meaf animals 129, truck crops 131,
miscellaneous
t Revised Series. For monthly data for period, 1923-36 see p. 20 of the February 1937 issue.
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SURVEY OF CURRENT BUSINESS April 1937
Monthly statistics through December 1935, to- | 1937 1936 1937
getllller with exg)l;naéory notes l;m;l refgrencﬁs Fob Fob

to the source of the data may be found in the ebru- ebru- . Septem- Novem- | Decem- | Janu-

1936 Supplement to the Survey ary ary | Merch | April | May | Jume | July | August|™p.7"| October) ™5 ber ary

COMMODITY PRICES—Continued
WHOLESALE PRICES—Continued
(7. S. Department of Labor indexes—Con.

Farm produetS. ... .______.__. 1926==100__ 91. 4 79.5 76.5 76.9 75.2 78.1 81.3 83.8 84.0 84.0 85.1 88.5 91.3
Grains....cooccaooooo d 111. 5 78.3 75.6 73.9 70.6 73.0 88.9 102. 4 102. 0 102.1 102.9 109.0 113.0
Livestock and poultry_ 89.9 90.3 88.3 88.3 82.5 83.2 82.0 84.5 83.8 8L.2 79.7 85.0 91.4

87.0 83.2 80.1 80.2 78.0 79.9 8l. 4 83.1 83.3 82.6 83.9 85.5 87.1
Dairy products.. 88.7 85.7 80.3 78.8 75.0 77.6 83.8 87.6 89.5 87.4 88.2 88.9 88.9
Fruits and vegetables. 87.8 62.4 65.1 67.8 72.3 82.0 79.7 76.1 715 73.8 74.8 75.4 82. 4
90.3 92,1 89.7 910 85.1 85.1 84.9 86. 4 87.3 84.4 85.2 87.2 90. 6
84 79.0 78.9 78.9 78.8 78.8 79.5 79.7 79.6 80.1 81.0 82.2 83.4
JR s [+ B, 93. 85.5 85.3 85.7 85.8 85.8 86.7 86.9 87.1 87.3 87.7 89.5 91.3
--dooo.. . 88.4 88.9 80.0 88.8 89.2 89.2 89.1 89.0 88.3 88.8 88.5 89.7
. 95. 6 95.5 95.5 95. 5 95.5 95. 5 95.5 95.5 95.5 95. 5 95.5 95.5
X 82.3 82,6 83.2 83.0 82.1 83.7 83.8 84.9 86.1 86.6 89.6 93.0
. 80.1 79.3 78.5 77.7 78.0 79. 4 79.8 81.7 82.2 82.5 85.3 87.7
5. 87.0 85.9 85.5 84.1 84.3 85.9 86. 2 88.6 89.0 89,2 93.3 96. 4
Drugs and pharmaceuticals 3 73.2 73.0 73.2 73.2 73.2 73.0 73.3 75.3 76.5 77.9 7.4 79.0
Fertilizer materials._.__ X 64. 5 64.8 64.6 64.7 64.0 65. 2 66.7 67.6 67. 4 63.0 68. 6 70.6
Fuel and lighting__ 3. 76.1 76. 2 76. 4 76.0 76.1 | 76. 2 76.3 76.1 76.8 76.8 6.5 76.6
Electricity_.... - 86.2 84.4 82.8 84.2 83.4 1 83.4 82.5 83.2 82.8 82,7 82,7 i ..
[ 7:1: - 82.1 84.4 84.8 87.3 88.0 87.9 86.1 87.2 86.0 81.9 83.1 82.2
Petroleum products._ 9.1 55.7 56.0 57.9 68.2 57.7 58.1 57.9 57.5 57.9 58.1 58.0 8.3
Hides and leather. .7 96. 1 94.9 94.6 94.0 93.8 93.4 93.6 94.6 95. 6 [ 97.0 a3, 7 101.7
Boots and shoes_. .4 100. § 100. 4 100.3 100. 2 99.7 99.3 99.3 99.3 99.3 99.3 99. 4 99.7
Hides and skins__ .9 06.7 91.0 90.1 87.3 89.0 87.8 90.¢ 93.3 97.2 101, 2 110. 4 116.0
Leather.________.___ & 86.0 85.0 84,5 84.4 83.2 83.0 82.4 84.2 85.4 88.4 92.6 94.3
House-furnishing good .9 81.5 §l.4 8L 5 8.5 81. 4 81.2 81.4 81.7 82.0 82.3 83.2 86.5
Furniture......_... .5 77.9 77.9 78.0 77.9 77.5 77.2 77.8 78.0 78.3 78.8 9.4 84.0
Furnishings............ .2 85.0 4.9 85.0 85.0 85.2 85.1 85.2 85.4 85.6 85.7 &06.9 89.0
Metals and metal products L7 86.7 86.6 86.6 86.3 86.2 86.9 87.1 86.8 86.9 87.¢ 89.6 90. 9
Iron and steel....____ - .0 86.9 86.3 86.3 86.3 86.3 87.6 87.9 88.1 §8.8 88.9 90.9 91. 7
Metals, nonlerrous. ... do .4 69.7 69.9 70.4 70.7 70.0 70.4 70.8 71. 4 717 75.4 78.6 84.8
Plumbing and heating equipment
____________________________ 1926=100.. 7.4 73.8 73.8 73.8 73.8 73.8 6.5 76.5 76.5 76.6 76.7 76.7 1
Textile products. 77.5 71.0 70.8 70.2 69.8 69.7 70.5 70.9 70.9 716 73.5 76.3 ]
Clothing ... 4.2 80.7 £0.7 80.8 8L.1 80.9 80.7 80.8 80.8 81.2 8L.5 83.1 83.9
Cotton goods. 91.3 78.1 77.1 76.2 75.5 75.4 78.7 79.5 80.0 82.0 85.5 90.3 91.9
Knit goods. ... 64.7 62.0 62.1 62.0 60. 6 60.3 §9.3 60.3 60.8 611 61.2 63.0 64 4
Silk and rayon.______.__ 33.7 31.6 30.9 30.1 29.1 29.3 30.7 3L6 30.2 3.1 33.4 33.8 34.5
Woolen and worsted goods 93.1 82.8 83.8 82.2 82.2 82.6 82,0 81.2 80.9 80.5 84.3 90. 5 91.9
Miscellaneous.__. 77.3 68. 1 68.3 68.6 69.2 69.7 71.0 7.5 7.3 .5 73.4 4.5 76.2
Automobile tires and tu 53.1 45.0 45.0 45.0 47.5 47.5 47.5 47.5 47.5 47.5 50.1 30.1 51.8
Paper and pulp... ... 87.5 79.9 80.3 80.5 80.5 80.6 80.6 80.6 80.7 80.8 815 82.9 84.8
Other wholesale price indexes:
Bradstreet’s (96) 87.8 76.8 76.3 76.0 75.4 76.3 78.5 78.9 79.5 79.1 83.5 86.2 86.9
Dun’s (300) - - oo oo do.... 108.8 05.2 92.1 92.0 1.3 94.5 96. 4 96. 8 97.1 97.8 102.3 109. 5 107.7
World prices, foodstuffs and raw materials,
combined index.__..._.__..__ 1923-25=100__ 60.3 50.5 51.3 52.1 51.3 54.7 54.8 55.9 55.2 55.0 56.9 60. 6 62.3
di 58.3 47.0 4.5 43.0 42.5 43.5 46.0 47.9 47.5 48.4 50.9 54.9 55.9
48,2 42,6 41.9 43.0 43.0 44,1 48.5 45.2 45.2 45.2 44.9 47.1 47.8
49.9 36.3 37.2 37.4 36.5 37.1 38.6 38.2 38.4 38.6 42,2 46.8 50.1
27.8 24,9 24.2 23.5 22.4 22.3 23.9 25.0 23.7 24.5 27.0 27.5 28,7
66.3 61.1 65.8 71.0 70.3 7.1 69.8 69.3 66. 1 61.6 68.3 71.3 73.8
74.0 69.5 70.1 70.9 68.0 64.1 64.8 68.6 72.3 67.7 68.0 66.9 70.8
103.3 95,3 95.5 93.4 92.1 84.0 85.5 84.7 89.0 89.5 102, 1 103. 1 1012
S 79.5 58.1 58.7 56.6 55.2 54.6 63.5 73.3 72.2 75.8 73.2 81.8 812
Wholesale prices, actual. (See under respec-
tive commmodities.)
PURCHASING POWER OF THE
DOLLAR
Wholesale prices_______.___.._.._ 1923-25=100.. 116.7 125.0 126.5 126. 4 128.1 127.2 125.1 123.4 123.4 123.6 122.3 119.6 117.2
Retail food pricest. cooeeoocomemomoaaaas do._... 118.3 124.1 125.8 125.5 125.2 119.3 119.0 119.0 118.6 120.8 121.2 120.6 118.2
Prices received by farmers......_....... do....j 115.7 135.0 141.4 140. 1 142.7 137.4 127.9 118.5 118.5 121.5 122.5 116.7 112.2
Cost of Yivingt.oeeoe o do.... 116.7 121.8 122.2 122.0 121. 4 119.5 119.3 118.8 118.3 118.6 118.5 118.1 117.1
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
AWARDED
Value of contracts awarded (Federal Reserve
indexes):

Total, unadjusted.___._______._. 55 45 47 53 56 60 65 | 65 60 54 51 53 r 51
Residential, unadjusted. 42 22 28 35 38 39 | 45 46 47 41 39 38 r 37

Total, adjusted. _____.__ 64 52 47 47 46 52 59 62 59 57 58 66 T 6§
Residential, adjusted 47 25 26 30 32 36 44 46 47 43 40 45 r45

F. W. Dodge Corporation (37 States):
Total, all types:
Projects._ . 9, 746 6,442 10, 514 13,338 13, 242 13,352 | 13,890 | 12,912 12, 056 12,966 | 11,269 9, 605 8, 731
Valuation 188,257 | 142,050 | 198,978 | 234,632 | 216,071 | 233,055 | 294,735 | 275,281 | 234,272 | 225,767 | 208,204 | 199,606 | 242,827
2,922 2,355 3,106 3,792 3,436 3,411 3,626 3,504 3,079 3,319 2,997 2, 467 2,629
] 10,701 11,384 15,098 17, 343 15, 629 15,916 17, 543 15, 504 13, 639 14, 361 14, 623 14, 370 14, 691
Valuation..__ 65,626 | 62,611 | 81,460 | 94,068 | 82,252 | 79,079 | 96,125 | 80,380 | 69,099 | 79,071 | 05,895 | 72,956 | 95, 969
Public utilities:
Projects. . -.number__ 205 138 205 221 176 167 229 188 224 214 222 167 181
P \;)xalluatlozln{ ous. of dol..{ 32,364 | 11,939 | 18,106 | 23,753 | 12,773 9,284 | 27,512 | 17,945 15,735 14,171 | 18,029 | 19,117 21,788
ublic works:
Projeets. - .. __ number. . 395 702 1,123 1,002 1,102 1,330 1,782 1,238 1,169 1,143 870 582 515
Valuation.___..__.._.__._. thous. of dol..| 27,264 ] 36,325 | 44,191 49,660 | 50,792 | 71,107 | 99,103 | 76,435 | 68,767 52,861 | 55,839 42,135 46, 664
Residential buildings all types:
Projeets. oo ieamaeaan number__| 6,224 3,249 6, 080 8,233 8,528 8,444 8,253 7,982 7, 584 8,290 7,180 6,389 5, 406
Floor space ..thous. of sq. ft__| 18,739 9,115 | 15604 | 19,736 | 20,547 | 20,624 | 20,501 | 24,393 | 21,181 { 21,553 | 19,936 | 18,969 18, 437
Valuation.._._._ ----thous. of dol..| 63,004 | 31,176 | 55,221 67,151 | 70,253 73,605 | 71,994 | 100,523 | 80,671 79,664 | 68,441 65, 487 78, 407
Engineering construction:
Contract awards (Engineering News Record)§ —
thous. of dol_.| 189,197 § 164,499 | 147,607 | 195,458 | 141,257 | 183,017 | 226,595 | 192,317 | 197,372 | 220,142 | 162,743 | 266, 301 173,077

r Revised.

§ Data for April, July, October,and December 1936 are for § weeks; other months, 4 weeks,

t Revised series. For data on retail food prices for period 102336 and cost of living for period 1914~36 see tables 5 and 6, p. 19 of the February 1937 issue.
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April 1937 SURVEY OF CURRENT BUSINESS 25
Monthly statistics through December 1935, to- | 1937 1936 1937

geﬁ}\ler with ex;;lainat&)ry notes in% ref%renc}s‘as o ob Somt N 5

to the source of the data may befoundinthe ebru- ebru- . eptem- ovem- ecem-

1938 Supplement to the Sarvey ary ary ' March I April l May | June | July | August | ber I October! ber ber January

CONSTRUCTION AND REAL ESTATE—Continued
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:
Total. oo ciiaacaae thous. of sq. yd..| 2,371 2,068 2, 662 3,835 5,235 4,188 7,913 5,903 7,613 6, 082 3,769 5,468 3,385
Roads only. do....| 1,456 1,396 1,579 2,767 3,621 2,942 6, 208 4, 648 5,196 4,482 2, 550 4,026 2, 836
Highways and grade crossing projects admin-
istered by Bureau of Roads:
Highways:
Approved for construction:
Mileage. wooooo_ - number of miles._ 2,993 6, 089 8, 693 6, 181 5, 383 4,231 4,143 3, 686 3,173 2,750 2,574 2,635 2, 880
Allotments: Total __thous. of dol_. 44, 472 80, 104 82,577 73,574 62, 963 53, 090 50, 400 50, 476 49,123 46, 103 42,003 | 42,090 43, 899
Regular Federal aid__._____.___. d 34, 247 20,508 | 22,238 | 21,297 | 20,692 | 20,577 | 22,604 27,929 | 30,601 | 29,360 | 27,084 | 29,059 32,710
1934-35 Public Works funds 2,902 7,607 7,623 7,382 5,975 4, 631 4,345 4,248 4,044 4,148 3,809 3,671 3,291
Works Program funds._.... ... 7,323 51,988 52,716 44,894 36,297 27,882 | 23,451 18, 299 14,479 | 12,595 11, 250 9, 360 7, 898
Under construction:
Mileage -coeoeocan number of miles..| 7,923 9,409 } 10,514 | 11,829 ) 13,163 | 13,631 | 13,185 12,812 { 11,949 ! 10,335 8,881 8, 003 7,617
Allotments: Total. _-thous. of dol__| 136,030 | 156,714 | 176,148 | 196,841 ; 210,482 | 217,441 | 212,546 | 202,765 | 194,477 | 174,781 | 158,537 | 141, 069 133, 553
Regular Federalaid_...._._._._. do..._| 69,800 § 39,841 44,586 | 50,949 | 57,019 | 59,808 | 61,714 | 65213 ) 69,4838 | 70,586 | 69,368 | 05,0664 65, 222
Public Works Program:
1934-35 funds.. 12,401 | 56,653 | 55,085 | 52,005 | 45,693 | 38,975 | 33,397 | 26,680 | 22,929 ( 20,379 | 17,206 | 13,461 12, 561
Federal aid...... 0 601 569 467 248 195 195 147 32 32 32 11 0
‘Works Program fu 53,738 59, 618 75,908 03,420 | 107,523 { 118,463 | 117,241 | 110,725 | 102,028 | 83,784 71,931 61, 934 55,770
Estimated total cost 205,239 | 197,925 { 222,517 | 250,203 | 271,452 | 280,758 | 278,978 | 270,622 | 266, 528 | 248, 024 | 229,527 | 207,315 199, 498
Qrade crossings:
Approved for construction:
Eliminated and reconstructed*_number. . 157 464 506 479 488 488 425 350 289 254 228 206 173
Protected by signals*. . _________. do.... 419 7 17 29 35 317 502 581 624 620 615 542 549
Works Program funds alloted
thous. of dol__| 13,526 39, 022 40, 283 42,011 40, 561 40, 217 34,081 29,026 26, 575 23,615 20, 233 17,971 16, 037
Estimated total cost. .o omoceno. do.._.| 14,049 ] 40,821 | 42,287 | 43,526 | 41,983 | 41,313 | 35,305 | 30,367 | 27,817 | 924,185 | 20,82 | 18,606 16, 621
Under construction:
Tliminated and reconstructed*.number. . 1,014 394 518 679 827 1,117 1,221 1,246 1,238 1,192 1,149 1,081 1,039
Protected by signals* .. ... do.... 309 0 1 1 2 5 12 33 33 30 42 98 100
Works Program funds allotted
thous. of dol..| 100, 563 34, 839 46, 197 58, 645 72,923 90,465 | 101,014 | 108,272 | 110,865 { 111,326 | 109,016 | 104,875 101, 381
Estimated total cost. . _._________. do___.} 102,853 35,511 | 47,010 | 09,667 | 74,064 { 92,211 | 102,667 | 110,161 | 112,030 | 113,915 | 111,614 | 107, 645 103, 808
CONSTRUCTION COST INDEXES
Aberthaw (industrial building) ___.. 1914=100__|_______ Jeceea_ 178 | e 2 2 U (R, 183 4 e 195 | ..
American Appraisal Co. (all types)__1913=100._ 174 158 159 159 161 162 163 163 165 166 167 169 171
Associated General Contractors (all types)
1913=100.. 184 178 178 178 178 178 178 178 179 180 180 180 181
Engineering News Record (all types) §
1013=100..| 223.5 201. 2 201.2 202.2 203.4 204.6 204.4 208.1 208.1 211.5 212.7 220.7 223.5
E. H. Boeckh and Associates, Inc.:
Apartments, botels, and office buildings:
Brick and concrete:
Atlanta._ .. ... . 8. av., 1926-29=100.. 88.1 84.6 84.8 84.8 r84.8 83.7 83.3 83.3 83.3 84.8 85.1 85.2 86.9
New YorK. .o omacacanccaacaan do....] 110.1 105. 4 105. 4 106. 0 106.0 107.0 107.0 108.4 108.4 108. 4 108.3 108. 4 109. 5
San Francisco. ... _do_...| 1084 99.5 r99.7 09.2 08.3 99.0 99.0 106. 1 107.3 107.8 108.2 108. 2 111.8
ST U701 b S _do....| 109.8 104.2 104. 4 104.4 104.6 104.6 1 r104.5 104.5 104,56 105.2 106. 2 106. 2 108. 4
Commeercial and factory buildings:
Brick and concrete:
Atlanta._ ... U. 8. av., 1926-20=100_. 90.5 88.1 88.3 88.3 86.7 86.6 86.2 86.2 86.2 87.0 87.2 87.3 88.6
4 --.do_... 112.0 109.1 109.1 109.7 109.7 110.9 110. 9 112.0 112.0 112.0 112.0 112.1 111.7
San Francisco. 113. 0 104.7 104.7 104.3 103.3 104.3 104.3 114. 4 114.5 114.9 115.2 115.2 118.1
St. Louis_.. 112.9 105.8 105. 9 105.9 106. 0 106.0 | r105.9 106. 0 106.0 106.6 107. 4 107. 4 112.1
89.2 85,4 85.7 85.7 r85.3 85.1 84.8 84.8 84.8 85.6 85.8 86.0 88.3
112. 2 106.2 106. 2 107.0 107.0 107.7 107.7 109.3 109.3 109.3 108.5 108.7 111.1
108.8 100. 5 100. 6 98.5 07.4 08.2 98.2 106. 4 107.7 108.1 108. 9 108. 9 112.7
112.8 105. 6 105.9 105.9 106.0 106.0 | r105.9 106. 2 106. 2 106.8 107.6 107.6 100.7
82.0 75.1 76.6 76.8 76.1 74.9 74.1 74.1 74.5 76.1 76.3 77.0 80.1
108. 5 100.8 100. 8 101.9 10L. 9 103.0 103.0 104.0 104.0 104.0 104.1 104.8 106. 5
98.1 93.7 94.0 94.0 92.9 93.4 93.4 08.3 98.6 99.0 99.2 99. 2 102. 4
105. ¢ 99.0 100.3 100.3 101.0 101.0 { r100.4 99.2 99,2 r98.8 100. 6 100. 6 104.1
76.6 68.5 69.3 69.3 68.9 67.5 67.1 67.1 67.6 r68.0 70.0 r77.7 75.0
103. 5 06.3 96.3 96.9 96.9 97.4 97. 4 98. 4 98.4 98. 4 9. 4 09 1 01
San Francisco v aeeocuaeeacocacan do.._. 92.2 r&8.5 85.9 85.9 84.9 85. 2 85.2 87.8 88.3 88.7 88.9 88.9 92.2
St. LowiS. .o do.... 97.2 90.6 92.1 92.1 93.0 93.0 r92.2 90.9 90.9 9L 5 92.3 92.3 96. 1
X REAL ESTATE
gxre l(l)ssos ...................... thous. of dol..} 28,655 } 30,910 | 29,177 | 25,787 | 21,479 | 20,407 | 22,357 | 21,714 | 20,414} 20,439 | 22,808 | 30,134 25,070
oreclosures:
Metropolitan eities®. 1926=100.. 195 266 302 302 279 280 279 259 278 259 235 268 r222
Nonfarm real estate® -1934=100._ . e oo 77.8 83.2 83.9 82.6 81.7 82.7 78.3 85.7 77.8 75.1 84.4 68.1
Loans of Federal agenc
Federal savings and loan associations:
Associations, total ... number_. 1,240 1,061 1,078 1,102 1,114 1,135 1,165 1,175 1,183 1,192 1,206 1,212 1,228
Associations Teporting «.ceooocoo oo do.... 1,143 £96 980 1,006 1, 006 1,006 1,025 1,076 1,062 1,080 1, 046 1, 065 r1,143
Total mortgage loans outstanding®
thous. of dol..| 588,038 } 330,154 | 366,405 | 390,810 | 404,722 | 442,027 | 465,682 | 497,852 | 507,574 | 532,064 | 531,078 | 544,107 | » 576, 299
Federal Home Loan Bank:
Outstanding loans to member institutions
thous. of dol..}| 141,198 { 102,887 | 103,354 | 105,969 | 110,922 | 118,580 | 122,094 | 125,211 | 129,752 | 134,929 | 137,250 | 145, 394 143,738
Home Owners’ Loan Corp.:
Loans outstanding*. __.________._._. do.... 12,680,230 13,014,423 13,040,137 13,060,029 13,083,312 13,092,871 12,920,739 2,807,367 12,869,660 12,883,503 2,801,827 12,765,098 172,711,451
DOMESTIC TRADE
ADVERTISING
Printer’s Ink indexes (adjusted for seasonal
variation):

Combined index .. .cccmaceo 78.0 84.8 87.7 88.5 90.9 90.6 83.5 91.0 94.1 95.4 99. 2 86. 4
Farm papers 66.0 66.6 72.8 76.5 73.5 73.4 80.2 76.8 7.7 75.3 92.9 70.3
Magazines. 82.5 86.8 80.2 87.6 88.2 90.3 87.2 91. 6 89.6 97.1 101, 1 89.3
Newspapers-.... 75.5 815 85.0 86.5 88.9 87.1 84.9 86.9 90.6 91.1 95.2 81.4
QutdooT e ccee e 52.3 7.1 70.6 70.2 73.5 74.3 72.3 68.5 81.5 80.0 75.6 72.6
Radio. 189.7 192.8 185.2 184.4 202.1 224.7 230.0 268.2 253.7 239.2 244. 4 241.5
r Revised.

*New series. Data on number of grade crossing projects represent a breakdown of the total projects shown in the 1936 Supplement.
data, together with a complete description of the indexes, see table 19, p. 20 of this issue.

For the foreclosures indexes, earlier

sent the combination of loans of “new associations” and “converted assoeiations” which were shown separately in the 1936 Supplement to the Survey.

Loan Corporation data are for loans closed through June 12, 1936, when lending operations ceased, and for loans outstanding thereafter.

total of all loans made during the full period of lending operations.
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§Index as of Mar. 1, 1937, is 225.3.

Total mortgage loans outstandmg of Federa! Savings and Loan Associations repre-
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The June 1936 figure reprosents the
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Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explanatol('iy notes ang reffere:ilces
to the source of the data may be found in | Febru- | Febru- .
the 1936 Supplement to the Survey ary ary | March [ April [ May | June July | August

Septern-

Novem- | Decem-
ber October

ber ber January

DOMESTIC TRADE-—Continued

ADVERTISING—Continued

Radio advertising:*
Cost of facilities, total

Automotive 781 878 2 731 26 492 8 770 1, 164 1,03t

Clothing-...... 34 43 29 31 26 5 4 24 51 56 39
Electric home equipment__.._...__. 8 16 4 0 9 45 36 27 1 22 16
Financial.. 49 53 33 36 37 33 38 44 53 7 85
Foods 1,322 1, 501 1,432 1,257 1,174 1, 200 1,207 1,333 1, 559 1,670 1,821
Home furnishings, ete..-.- 78 89 85 77 23 3 9 51
Soap, cleansers, etc.... 218 267 265 279 291 285 249 314 400 410 457
Office furnishings, supp N 103 100 36 33 8 0 0 17 13 [}
Smoking materials. ......_.. I 339 380 398 395 373 423 397 439 359 301 404
Drugs and toilet goods.. . 1,478 1, 606 1,443 1,263 1,066 982 976 1,273 1,475 1,659 1,752
Al OthOr. ..o - 376 471 366 339 251 254 369 635 1, 579 713 GI0

Magazine advertising:*

Cost, total. .. 11, 210 13,458 | 14,498 | 14,907 | 12,299 8,801 8,493 11,104 14,285 | 14,758 | 12,203

Automotiv 1,832 2, 249 2,574 2,747 2,147 1,528 1, 548 1,365 1, 364 2, 290 1,419 .
Clothing. ccecceooocccaanee 316 588 751 805 646 257 229 695 895 696 535
Electric home equipment. 360 516 | - 805 723 531 298 86 191 477 325 545
Financial.. 390 414 411 390 330 240 249 358 425 421 310
1,922 2,307 1,909 1,938 1, 877 1,670 1,414 1, 585 2,108 2, 452 1,977
360 567 813 882 534 148 99 665 1,051 798 561
Soap, cleansers, etc. ... .. 489 495 529 593 459 366 337 446 531 501 236
Office furnishings, supplies 160 210 175 234 180 75 136 286 304 263 341
Smoking materials______ 479 560 580 593 578 433 545 593 657 648 674
Drugs and toilet goods.. 2,338 2,485 2, 501 2,375 2,158 1,790 1,757 1,038 2,642 2,926 2,122
Allother. oooooooaoo e 1 2,564 3,066 3, 449 3,627 2, 859 2,036 2,003 2,982 3,741 3,438 3,482

Lineage, total__
Newspaper advertising:

2,128 | 2,611| 2,80 | 2,82 2,637 1,967 | 1695| 2084| 2637 <2736| 2731

Lineage, total (52 cities) 103,092 § 91,334 | 116,443 { 121,887 { 127,182 | 117,020 | 98,499 | 99,166 | 114,337 | 136,635 | 131,986 | 130,762 | 99, 588
Classified. 20,6151 17,546 | 21,991 | 22,548 | 24,172 ) 24,843 | 21,232 | 22,546 | 22,521 | 23,984 | 922,646 | 22 945 21 521
Display, total......- 82,477 | 73,788 | 04,452 | 99,339 [ 103,010 | 92,186 | 77,266 | 76,620 | 91,866 | 112,652 | 109,340 | 107,817 73. 066

Automotive.___ 3,806 ) 3632 | 5453 | 7,813| 8493 | 7.645| 6593 | 4,908 | 4257 | 6183 | 0812| 425! 3348
Financial- .- 1936 | 1042 | 2,773 2488 1,933 | 1,088 ) 2219| 1646 | 1,641| 1860 18| 214l 2 gw0
Generql_ 22814} 10,461 | 227800 | 21,812 | 23,498 | 20,802 | 18.287 | 16,186 | 21,053 | 27,411 | 24207 | 18,186 | 17.176

L2 D d 53,781 | 48,751 | 63,327 | 67,227 | 69,086 | 61,751 | 50,167 | 53,880 | 64,916 | 77.108 | 73452 | 83,234 | 54 572
GOODS IN WAREHOUSES
Space occupied, merchandise in public
warehouses .. ......coeeoeoon percent of total._f _______| 60.7 61.8 62.1 61.2 61.3 61.0 61.3 61.7 6L.8 6.7 rol6 62.0
NEW INCORPORATIONS
Business incorporations (4 8tates)...number__| 2,228 2,218 2, 506 2,297 2,273 2,285 2,182 1,910 2, 026 2,156 2,114 2,480 2,620
POSTAL BUSINESS
Air mail:
Pound mile performance. . -thousands..| ___..__. 745,845 | 902,749 | 885,274 | 920,629 | 949,828 (1,055,015 |1,051,115 | 998,804 |1,060,488 | 984,288 11,166,014 | 907.003
Amount transported . ..o eoeooo. pounds.._.__.._._ 1,167,635 [1,396,977 (1,355,200 11,444,013 |1,476,469 (1,616,191 (1,623,239 |1,528,042 1,620,711 |1,511,117 1,778,912 |1, 410, 974

Money orders: .
Domestic, issued (50 cities):

thousands..| 4,046 3,953 4,123 3,950 3,834 4,001 3,764 3,633 3,605 4,071 3,907 4, H96 4,118
-_-thous. of dol.__ 36,611 1 38,676 | 37,884 | 36,405 | 40,994 | 33,354 | 36,655 | 37,237 | 40,616 | 38,315 | 43, %40 40, 019

11,523 | 13,201 | 13,122 | 12,735 | 13,153 | 12,598 { 11,573 | 12,772 | 14,021 13.316 | 16,221 12 50%
85,855 | 99,739 | 99,510 | 96,032 | 102,407 | 103,085 | 94,696 | 103,480 | 119,437 | 105 703 | 122,826 | 05,752
Foreign, issued—value..._........... Ao |. 2,254 | 3,055 | 2,450 | 2,048 | 2,385 | 2,482| 2,741 | 2,720 | 2319 | 2633| 5712
Receipts, postal:

50 selected cities.....ooo.ao... thous. of dol._{ 27,754 | 26,103 | 28,839 | 28,044 | 27,874 | 28,288 | 26,673 | 26.037 | 29,204 | 32,880 | 20,217 | 41,345 | 27,802
50 industrial cities do....| 3,312 3, 060 3,318 3,320 3,124 3,214 3,192 3,022 3, 242 3,678 3,226 4,546 3,418

RETAIL TRADE

Automobiles:
New passenger automobile sales:
Unadjustedaeeeaceeeooaaoo 1929-31=100.. 87.5 65.5 117.8 142.3 138.6 1390.3 117.3 02.9 7.0 56.5 113.1 130.4 ron. 1
Adjusted d. 143.0 89.5 101.0 93.5 93.5 102. 5 104.5 92.0 83.0 85.5 151.0 175.0 r129. 5

Chain-store sales:
Chain Store Age Index:
Combined (sales, 20 chains)
av. same month 1929-31=100__ 109.0 99.4 101.2 102.0 103.0 108.0 109.6 109.0 110.0 109. 5 111.0 113.0 106.
Apparel chains
av. same month 1929-31=100__ 117.0 105.0 119.0 115.4 116.8 117.8 125.0 118.6 117.2 123.0 127.0 130.0 112.0
QGrocery chalns
av. same month 1929-31=100._ 101.0 92.6 94.0 94.4 93.0 95.8 100.0 102.0 99.8 99. 2 100. 0 100. ¢ 100
Varlety store sales:
Combined sales of 7 chains:

'S

(=1

Unadjusted.eeeeeeemeeeeaunn 1929-31=100.. 81.3 73.5 80.3 95.7 96.8 98.8 97.2 86.5 97.8 100. 4 104.5 195.7 70.3
Adjusted do.... 97.4 88.0 93.3 95.2 96.8 104.0 109. 2 97.7 102. 4 98.9 103. 0 106. 1 94. 4
H L. Green Co., Inc
Sales. . oocoomoaa. thous. of dol..{ 2,018 1,868 2,043 2,522 2.514 2,625 2,412 2,430 2,501 3,027 2,905 5,847 2,017
Storesoperated. ..o oo number. . 136 130 130 131 r 131 130 130 132 132 133 134 135 135
8. 8. Kresge Co.:
Sales. o eveircmeaaanas thous. of dol.. 9, 843 9,571 10, 043 12,011 11,925 12,182 | 11,149 11,353 11,753 | 13,549 12,214 24,351 9, 349
Stores operated .- _._.._..._.....__ number.. 729 740 739 737 726 725 729 720 728 730 731 T34 729
8. H. Kress & Co.:
Sales. oo eccaeaaes thous. of dol.. 5, 595 b, 459 6, 314 6,873 6,552 7,027 6, 525 6, 652 6,785 7,307 7,321 14, 748 5,109
Stores operated. .. oo number.. 235 234 235 25 235 235 235 235 235 235 235 235 235
MecCrory Stores Corp.
Sal -thous. of dol.. 2, 662 2,691 2,893 3,284 3,057 3,443 3, 002 3,010 3,006 3,511 3,209 6,714 2,510
........... number. . 194 200 200 200 199 197 195 195 195 194 194 196 195
thous. of dol.. 2, 550 2,311 2,320 3,001 3, 089 3,183 2,974 2,922 2,907 3,637 3, 268 6,379 2,519
Stores operated. ... coceceioannc. number. . 195 190 190 190 180 191 191 192 192 194 194 195 195
F. W. Woolworth Co.:
88108 e eeecrecm——— thous. of dol..} 19,758 Fr 19,014 19,677 | 23,072 ; 22,622 | 23,308 | 22,861 23, 186 23,434 | 26,733 | 23,891 45, 506 18, 649
Btores operated number.. 2,000 1,979 1,980 1,983 1,986 1,989 1, 990 1,991 1,993 1,994 1,995 1, 997 1,998
r Revised.

* New series. Data on radio and magazine advertising cost are compiled by the Publishers Information Bureau, Inc., successors to National Adrertising Records, and are
not comparable with data published prior to those shown in the January 1937 issue. Earlier figures, when av axlable, will be published in a subsequent issue.
o Receipts for Louisville not included.
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Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explanatgry notes!;m;i refa:rences —

to the source of the data may be found in the | Fehru- | Febru- . - - .

1936 Supplement to the Survey :Lu-y Sry | March | April | May | June | July | August Segte?_m October N«.{)ve(;m b eom: | January

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Restaurant chains (3 chains):
Sales. el thous. of dol_.| 3,368 3,229 3, 509 3,495 3,442 3,363 3,510 3,490 3,655 3, 800 3, 542 3,943 3, 581
Stores operated. .. ... number.. 347 350 350 348 349 350 349 349 349 346 346 346 346
Other chains:

W. T. Grant & Co.:

BAleS. e ccmccamae thous. of dol..{ 5,617 6, 754 6,475 7,619 8,328 8,371 7,075 6,925 7,443 9, 333 8,492 | 16,867 5, 626
Stores operated_..__._.____.__.__ number.. 477 472 472 472 472 473 473 472 472 474 477 477 477
J. C. Penney Co.:
SAleS. i acccccacane thous. of dol..| 14,244 13,693 18, 282 19,759 | 20,640 | 21,475 18,475 10,369 | 22,520 | 28,952 | 26,072 ) 37,133 15,928
Stores operated._ . _o.o..._ number._{ 1,499 1,481 1,481 1,483 1,483 1,484 1,488 1,489 1,491 1,494 1, 496 1, 496 1,498
Department stores:
Collections:
Installment account
percent of accounts receivable._j..__..___ 17.1 17.6 17.4 16.9 18.0 16.2 16.2 18.5 17.8 17.0 17.3 16. 4
Open aceount. - ovuovocoano oo do____|.._..._. 44. 4 43.9 45.1 45.8 7.6 45.6 42,1 42.8 48.4 47.1 47.0 47.4

Sales, total U. 8., unad)usted..1923-25=100 76 66 77 85 89 84 63 68 94 100 105 161 r72
Atlanta. 95 86 95 100 103 92 78 96 118 119 120 187 r85
Boston... 57 54 66 74 74 7l 54 54 82 92 85 138 70
Chicago . 78 62 82 89 r a0 r8y 65 r75 97 104 101 164 78
Cleveland.- 82 70 68 89 93 81 63 72 89 98 100 158 69
Dallas___._. 89 77 87 90 95 92 71 77 109 120 113 175 78
Kansas City 19 68 63 80 80 82 77 59 70 92 101 90 151 r 4
Minneapolis. oo 1929=2100_ ... ... 58 79 88 87 85 r61 75 85 112 89 139 7t
New York__. 21925-27=100_. 72 64 71 78 80 80 62 63 87 97 106 156 69
Philadelphia -1923-25=100._ 57 51 66 70 74 71 52 56 71 84 91 136 54
Richmond.__. 77 72 95 103 110 104 79 78 104 137 120 204 79
St. Louis_.._... 64 59 73 78 78 72 b3 80 86 103 89 143 62
San Francisco ... .._. 81 73 80 88 86 84 7 88 97 98 101 171 80

Sales, total U. 8., adjusted._ 95 83 84 84 87 87 91 86 88 90 rg4 92 93
Atlanta. . ..oooooooo o 108 98 103 96 102 103 111 123 123 100 1056 110 107
Chicago-._._ 97 786 r89 r86 r G0 89 91 r91 r95 95 r93 98 97
Cleveland. 101 86 78 79 87 86 83 85 86 92 95 96 91
Dallas 105 91 91 92 91 100 102 107 103 104 97 108 03
Minneapolis 87 77 84 82 86 88 r8l1 86 88 94 91 94 779
New York._. 1925—27 100.. 85 77 83 80 85 83 82 81 84 85 90 88 r89
Philadelphia .. .1923-25=100.. 75 82 73 70 76 74 70 73 79 74 79 76 75
San Francise0.o.oueeovncmeeacoaenas do.... 96 86 88 90 90 94 o4 92 93 95 95 100 r93

Installment sales, New England dept. stores

percent to total sales 12.0 11.0 9.7 8.5 8.9 7.5 9.5 14.9 10.8 10.9 9.7 6.3 10.6

Stocks, total U. 8., end of month:

Unadjusted - ... 1923-25=100.. 72 62 67 88 67 62 9 85 71 76 80 r67 66
Adjusted. do___. 76 66 65 85 r66 64 ©o64 87 68 69 71 71 74
Mail-order and store sales:

Total sales, 2 companies.___... . | 53,8 45,435 | 60,926 | 69,413 | 75,219 1 76,683 | 65,270 66,325 | 80,974 | 103,590 | 85,993 j 118,222 54,427
Montgomery Ward & Co. 17,855 | 24,845 | 30,403 | 30,295 30 330 { 25636 | 27,422 | 33,357 | 45,455 36 979 | 51,784 22, 578
Sears, Roebuck & Co. ... 27,580 | 36,081 39,011 44,923 46 359 | 39,634 | 38,903 | 47,617 | 58,135 | 49,014 | 66,433 31, 849

Rural sales of general merchandise:
Total U. 8., unadjusted... - _...1929-31=100__ 93.8 84.2 99.2 105.5 106.5 106. 2 88.3 96. 2 122.3 155.1 150. 8 186.1 88.6
i d 99.2 102.3 100.1 81.0 88.6 107.0 137.7 136. 0 150. 5 81.0
109. 2 107.9 105.1 85.5 97.9 112.0 149.6 154. 8 195. 0 88.4
117.6 113.6 114.0 97.9 103.3 160.6 225.0 195.4 212.4 107. 5
110.7 112.8 122.7 107.7 113.3 147.7 148. 4 150. 4 208.7 95, 6
Total U. S ., adjusted.. 3 3 . 109.9 113.3 112. 4 114.7 111.9 123.6 127.1 122.6 131.0 106.7
Mlddle West*_ ... X f 3 100.7 105. 4 102. 6 103.9 101.3 107.5 116. 2 110.5 106. 0 98.7
109.7 110.7 107.8 108.9 110.6 119.7 126.2 135.1 137. 5 105. 3
127.2 127.6 132.5 140.9 136.0 156.7 163. 6 146. 9 153.9 r129.5
119.6 125.4 129.8 129.8 123.1 126.3 126.8 124.8 134.2 r128.3

CONDITIONS AND WAGES

EMPLOYMENT
Factory, unadj. (B. L. S.){...... 1923-25=100_. 98.9 86.9 87.9 89.1 89.8 90. 1 91.2 93.5 95.5 96.7 96.9 98.1 r96.5
Durable goods groupt .- 93.2 78.6 80.2 82.3 84.0 84.7 84.6 84.7 85.7 89.2 91.0 92.7 r90.3
Iron and steel and productst........ do__._! 103.5 84.4 85.6 87.8 90.1 91.4 93.0 95.3 97.2 98.9 99.3 100. 4 r 100. 0
Blast furnaces, steel works, and rolling
mills. o 1923-25=100_. 113.4 91.8 92,8 95.5 98.5 99.7 102.8 105. 7 107.2 107.9 107.7 109.3 1115
Structural and ornamental metal work
1923-25=100-. 71. 54.4 57.4 60.8 65. 1 68.4 710 74.8 75.3 74.9 73.2 70.1 70.8

Tin cans, etC ..o _._.._._ .-do.___ 98. 89.8 92.3 94.1 96.9 100.9 102.4 109.1 111. 6 102.7 95.8 4.4 r95.8

Lumber and products_ G5, 59.2 61.3 62.8 64.1 64.8 65.6 66.6 68.2 69.2 67.8 67.1 r64.8
Furniture. -do. 85. 71.8 71.6 71.3 72.2 73.6 76.9 817 85,0 86.9 88.3 87.8 r85.9
Millwork... -do_ 55, 43.9 45.2 46. 6 47.8 49.7 490.5 52.2 52.6 53.4 53.4 54. r53.9
Sawmills_._ ... ..___ .do_._. 47, 46. 2 48.8 50. 6 51.9 52.0 51.9 50.9 51.9 52.4 49.9 49. r46.6

Machineryta.. . __...___. 14. r]114.8
Agricultural implementsf. -do.... 118. 126.4 128.8 131.1 129.1 123.6 110.1 95.7 93.9 97.5 93.2 102, r110.5
Electrical machinery, etc......__. do_... 109. 8l.1 82.1 85.5 87.5 89.7 91.8 92.4 96.5 99.6 103.0 105. r104.0

6
6
4
9
1
2
do_._. 118.5 95.5 96.9 99.6 102.4 103.6 104.0 104.4 107.5 109. 6 111.4 1
2
9
Foundry and maehme-shop products
1
4
5
4

923-25=100..] 104. 82.8 84.4 86.7 89.1 90.0 91.2 92.6 94.3 95.6 97.0 r101.3

Radios and phonographs._.__.____ do_.._ 169.
Metals, nonferrous 111. 94.9 9.6 94.4 94.7 95.5 94.5 98.4 102.9 108.3 110.0 111. r107.0
Aluminum mfrs_..__.. ... d 122, 100.3 104.3 103. 2 103.6 107.2 110.5 111.0 111. 5 117.2 118.8 117. 118.9

1
0
1
9
8
. 4
162.0 153.8 155.8 178.0 200. 4 193.5 210.7 216.3 218.3 210.6 202.7 r186. 8
6
7
Brass, bronze, and copper products )
4
2

1923-25=100..] 121.7 09.1 98.8 98.7 99.7 99.9 100. 1 102.7 107.1 111.3 112.9 116. r118.5

Stamped and enameled ware._.__. do_...| 159.7 134.8 134.6 139.1 136.8 138.6 135.0 138.4 143.4 154.3 156.0 162. r154.8
Railroad repair shops 61.4 56.1 58.0 57.8 88.0 58.5 56.9 58.4 59.3 60.4 60.6 61. r6l2
Electric railroad_..._._.. 63. 5 61.9 62.2 62.5 62.3 62.0 62.2 62.4 62. 4 63.4 63.3 63. 4 r63.4
Steam railroad. ..ol 61.2 55.7 57.7 57.4 57.7 58.2 56.5 58.1 59.1 60.2 60.4 61.0 610

r Revised.
*New series. See Dp. 14-17 of the September 1936 issue for figures for period Jan. 1929-July 1936.
{Revised series. For revisions beginning January 1934, see table 12, p. 19 of the March 1937 issue.
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SURVEY OF CURRENT BUSINESS

April 1937

Monthly statistics through December 1935 | 1937 1936 5 1937
together with expla.na;;:rs;1 notes ax;)d {eferé i
ences to the source of the data may be foun Febru- § Febru- . Septem- Novem- | Decem-
in the 1936 Supplement to the Survey ary ary March | April May June July August‘ %er October ber ber January
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT-—Continued
Factory unadjusted-—Continued.
Durable goods group—Continued.
Stone, clay, and glass products
21923-25=100_. 67.2 55.3 58.9 63.0 65.3 60. 4 67.0 68.0 68. 2 69.1 7.3 7.1 L5
Brick, tile, and terra cotta do 46.1 35.1 38.0 43.0 46.7 49. 4 50.3 50.7 50. 2 49.6 49. 6 {8 A
56.8 39.9 46.6 549 61.3 61.8 63. 0 64.1 65. 1 65.5 642 32.0 5.8
108.3 93,6 96. 8 99.0 099.2 99. 2 98.9 99.8 99.3 103. 6 97.6 i 6
Transportation equipment§. 116.5 99.8 100. 9 104.9 106.3 105. 3 101. 9 93.0 87.3 102.1 115.0 2.1 ]
Automoebiles...____ .. __.__ . 127.7 113.6 112.6 115.6 117.2 115.8 1111 98.3 90. 3 110.0 128.3 N7 7
Cars, electric and steam rallroad§ do._.. 65,2 43.9 49,7 55.0 55.2 57.1 51.2 59.0 57.3 58.7 57.5 .8 5.8
Shipbuilding......._.._. —-do_._. 99.3 83.9 92.7 102.1 100. 9 98.0 98.9 99. 4 102.4 102.7 7.4 9. § .0
Nondurable-goods groups. oo 106. 1 95.8 96.1 96,3 96, 0 95.9 9%8.2 102.8 105.9 104.7 103.3 .0 3.1
Chemicals and products. do.... 121.7 110, 8 113.8 112.3 111.8 110.3 112.7 113.4 119.5 120.3 114.7 .3 .3
Chemicals. .. coveene . ~do ... 130. & 113.8 114.9 115.8 117.2 118.6 122.5 123.0 1271 129.9 130.0 1 0.8
Druggists’ preparations. ~do.... 1600.7 101.6 103. 0 102.3 100.7 100. 4 100.1 100.3 103.1 104.4 105. 9 .8
Paints and varnishes._.. 130.7 11,9 120.8 125.2 128.0 128.9 126.2 124.4 126.7 123.6 125.3 .0
Petroleum refining ... 1202 115.0 114.5 116.5 115.5 117.8 121.5 118.3 122.3 120.6 1211 9.5 .4
Rayon and products 370. 4 341.3 346.0 325.4 335.6 336.2 347.3 356.7 360.1 361.5 364.0 862.4 7.6
Food and products.. 105, 3 96. 7 7.7 100. 3 102.7 107.9 116.9 127.9 135.9 124.2 114. 1 110.6 03.1
Baking..-...... 132.6 123.8 125.1 125.8 127.3 128. 4 129.2 130.1 31.3 132.6 133.0 132.2 .5
Beverages.. 1%1.0 159.5 170.8 178.5 192.7 199.1 220.0 214.5 209. 6 180.7 183.0 181.0 2.1
SXaughtermg and meat p: 9L 2 83.2 81.9 ¥2.2 81.3 85.8 90. 8 9.5 90.9 91.8 96. 9 G 4 4
Leather and produets._._... 100.0 04,4 93.6 90. 8 88.2 86.8 01. 4 9.4 94 1 92.8 89.0 94.0 4
Boots and shoes... 102.1 95.3 94.5 9l1.2 83.1 86.3 92. 1 95. 4 94,5 92.9 87.8 9.1 BY
Leather......_. u7.4 95.6 95.0 94,3 03,6 92,9 93.8 95. 6 97. 4 97.2 98. 4 98, 4 .0
Paper and printing 105.7 08.8 98.7 99. 1 99.5 8.8 98, 5 100.1 }02. 6 104.0 105.0 106.0 4.3
Paper and pulp.. 115.&_) 107.7 108. 1 108.8 109. 4 103.8 108.3 100.1 110. 4 110.7 1119 112.8 3.7
Rubber products..__.__. 1015 85.1 75.4 87.9 88.9 §9.8 90.8 92.2 04,3 97.9 100.0 1019 1.2
Rubber tires and tubes_. 93.0 75.3 57.2 7.7 79.8 §2.8 83.9 86.0 55.6 89.0 50.9 2.5 2.6
Textiles and products... 109. 9 90. 2 100.5 99,5 97.4 06.2 96.3 101.8 103.4 104.3 101.8 106. 4 1
Fabrics...... 103.5 03,1 93,0 91,7 90. 4 90. 3 91,7 94.7 95. 8 97.1 03,5 101.7 2. 5
Wearing appa: 122.2 110.8 115.3 115.0 110. 8 107.6 104.6 115.8 118. 4 118.3 .0 148
Tobacco mannfactires 61.2 58.7 59.2 58.6 60.0 60. 2 60. 6 63.0 63.6 64.5 65.9 63.3
Factory, adjusted (Federal Rese
99. 6 87.4 87.7 88.6 89.8 90. 4 2.8 93.4 93.8 04, 4 96. 2 98.6
Durable goods group§ 93.8 79.2 80.1 81.2 82,7 83.8 85.6 85.7 80, 6 88.2 80.9 92,7
Iron and steel and products§ 103.8 84.7 85.3 87.1 §9.0 90.8 93.5 95.3 $6.8 98. 4 99.6 1010
Blast {urnaces, steel works, and rolling
|1131] 1923-25=100.. nz 91 92 94 97 99 103 106 108 109 109 110 113
Structural and ornamental metal work 5 .
1923-25=100.. 73 57 59 62 65 67 K 72 73 73 73 70 7.
Tin cans, 6tC.vcmaun-u - 105 96 96 97 99 99 98 101 101 100 98 97 103
Lumber and products. 67.7 61.4 62.8 63.5 64.1 64.2 65.6 65.1 65. 8 66. 2 66. 2 67. 9 686
Furniture._..._... 87 73 72 7 75 76 79 81 82 81 84 86 ]
Millwork. &7 45 46 47 47 49 48 51 52 53 54 55 57
Sawimills 50 49 50 51 51 50 51 49 50 50 49 51 i
Machinery . come cecoca e do.... 118.8 95.8 06.9 99.3 102. 2 103.9 105. 4 105.3 106.8 108. 4 110. 4 114.0 r115.9
Agricultural implements§. . 112 120 123 124 125 126 117 101 66 102 95 103 T8
Electrical machinery, etC......... 110 81 82 86 88 90 92 92 97 100 103 106 v 104
Foundry and maching-shop products
1923-25==100. . 104 82 84 85 88 90 92 93 95 96 97 100 102
Radios and phonographs__.__..... 195 186 179 185 108 209 210 209 186 176 171 184 r 201
Metals, nonferrous. ... - 1117 95.0 93.4 093.4 01.6 96. 4 97.8 101.1 102.5 105. 2 106.7 110.7 r100.7
Aluminum mirs.__...... 121 99 100 100 102 109 116 116 112 115 118 118 121
Brass, bronze, and copper p 122 99 97 97 99 100 102 106 109 110 111 115 120
Stamped and enameled ware 160 135 131 135 133 139 136 141 143 153 154 166 ri63
Railroad repair shops....... do.-.. 61.6 56.4 58.0 57.0 57.0 58.2 57.4 58.7 59.1 60. 1 60. 6 61,7 r62.3
Eleetric railroads.. 64 62 62 63 62 62 62 62 62 63 63 63 r 3
Steam railroads........._. 62 56 58 57 57 58 57 58 59 60 60 62 62
Stone, clay, and glass products. 72.6 59.7 80.8 61.9 62.5 63.0 65.7 66. 4 66. 1 67.2 66.3 69.0 r69. 5
Brick, tile, and terra cotta.. 54 41 42 43 44 45 47 47 47 47 48 51 r 54
Cement. 66 49 53 54 55 54 55 &9 61 64 65 68 rG8
110 97 96 96 97 06 101 102 99 103 96 101 v 97
Transportation equipment§ 113.5 97.0 97.7 99.2 101.3 | r102.2 105.1 100. 9 100. 8 105.0 112.3 118.7 r109. 8
Automobiles ... __. 123 109 108 109 112 112 116 109 109 113 123 133 120
Cars, electric and steam 68 48 50 51 50 53 52 56 &6 61 64 62 r63
Shipbuilding. ... _______. d 100 85 92 99 98 99 101 102 102 102 93 89 94
Nondurable goods group§- 105.7 96.3 95.8 96.5 97.3 97.6 100.4 101.8 1016 101. 2 102.9 104.9 r 105. 6
Chemicals and products. 121. 4 110.6 111.6 110.8 113.1 113.2 115.7 115.4 1185 117.9 118.1 118.6 r120.8
Chemicals._.o.._... 133 116 116 116 117 117 121 122 126 129 129 129 7133
Druggists’ preparations.. 109 101 102 103 104 105 105 102 101 100 102 105 105
Paints and varnishes.. 132 121 121 123 122 124 126 127 129 129 127 130 131
Petroleum refining..__ 121 116 116 118 118 117 120 117 120 119 121 120 120
Rayon and products 363 335 343 325 342 350 358 360 360 354 357 355 r 364
Food and produets.... 117.0 106. 8 107. 8 107.7 109. 3 110. 3 112. 4 113.2 113.3 112.7 113. 4 115.0 1147
Baking._.._. 135 126 127 127 127 127 129 129 129 131 132 132 r 133
Beverages.. 201 177 182 178 189 183 196 195 196 187 197 197 202
Shu"htermg and meat p 91 83 84 84 85 86 2 92 92 91 96 Q3 93
Leather and products 98. 2 92.7 00.4 89.2 89.0 89.0 90.3 90. 9 91.4 92,0 94.9 98. 8 r89.0
Boots and shoes...... 100 93 91 89 89 89 91 91 91 92 95 100 r 101
Leather.._....... 96 95 94 94 95 94 94 96 98 96 99 98 97
Paper and printing.. 105.5 98. 6 99.0 99. 4 99. 8 100.0 99.8 101.1 102, 7 103. 1 103. 6 104. 0 104.0
Paper and pulp. .. 116 103 108 109 109 109 108 103 110 111 112 113 r1id
Rubber products... ... 101.7 85,2 74.9 87.1 87.4 88.8 01. 4 93.9 95, 8 98.3 r99.4 102.2 r102.3
Rubber tires and tubes. 94 76 57 75 76 79 82 87 89 92 93 95 T 05
Textiles and products. ... 107.0 96. 5 96,7 97.6 97.6 98.1 102.6 104.9 102.6 101.7 101. 4 106.8 108.3
Fabries. o ooeoann.. 100. 6 90. 4 90. 6 9.8 91.3 91. 8 95.5 8.1 96. 8 95. 5 97.3 100.1 r101.7
Wearing apparel.... - 119.4 108. 2 108.2 108. 4 109. 5 110.3 116.6 117.0 113.6 113.4 118. 4 119. 8 r120.8
Tobacco manufactures. . muemmuernn. 62.6 60.0 60.1 59.4 61.3 60.3 61.2 61.9 61.7 61.1 62.4 62.0 r62.3

r Revised.

tRevised series. See table no. 1, p. 14, of the January 1937 issue,

§Revised series. For revisions begmnmg January 1934 see table no. 12, p. 19, of the March 1937 issue.
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Monthly statistics through December 1935, | 1937 1936 1937
together }vlvith explafna;:.or(si notes arﬁd ;eferci
ences to the source of the data may be found | Febru- | Febru- ; Septer- Novem-| Decem-
in the 1936 Supplement to the Survey ary ary March | April May June July August %er October ber ber January
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT--Continued
Factory, unadjusted, by cities and States:
City or industrial area:

Baltimore. e.oooooooaooaooo 95. 4 82.0 83.3 86. 2 87.7 88.2 88.9 84.2 91.5 92.1 91.5 92.2 93.0

Chicago. _ 83.2 69.2 69. 3 70.0 71.7 72.6 73.6 76.0 77.6 78.8 80.2 81.3 81.5

Cleveland . 105. 5 94.2 94. 4 95.1 96. 2 96. 2 96. 4 91.1 96.4 102.0 102.2 102.0 93.0

Detroit___. 127.5 100. 0 1015 105. 8 105. 0 103.5 101.0 78.0 83.9 103.0 117.7 126.1 126.0

Milwankee. 109.0 94.2 96.1 97.6 99.5 99.2 98,1 97.4 101.4 104.0 106. 1 107.0 110.0

New York.. 84,1 74.5 77.2 75.9 74.3 72.2 72.5 77.1 80. 4 82.2 81.9 81.1 811

Philadelphia__ 102.6 r01.6 r92.6 r92.5 r92.5 r03.3 r94.6 r97.2 100. 2 101. 1 102.1 102.9 102.5

Pittsburgh.. 87.3 713 71.8 74.4 76.0 78.7 80.9 82.7 84.8 86.1 82.9 84.3 84.2

s Wilmington. - 100.6 86.9 86.1 85.3 86.8 89.6 93.3 95.3 97.4 98.0 99.3 99.0 99.1
tate:

Delaware. 107. 2 89,1 88.7 88.3 90. 4 94.6 99.1 111.3 118.4 105.7 105.6 195. 2 r104.8

Ilinois.. 91.6 76.7 77.8 79.0 80.3 81.6 82.1 84.7 86. 6 86.9 87.9 89.1 89. 4

owa._. 128.7 114.5 117. 4 119.0 121. 8 123.2 121.0 119.8 121.8 121.9 1241 128.5 126.2

Marylan 102. 4 88.3 90.5 93.1 94.2 93.9 95.5 93.0 98.9 100. 2 99.5 99.1 7 100. 1

Massachusetts. _ 11925-27= 100-. 85.2 75.3 74.8 74.5 74.0 73.4 75. 4 78.2 79.8 80. 4 81.6 83.6 84.0

New Jersey..... 1923-25=100__| ... ___ 76.1 76. 4 77.0 77.7 79.3 78.7 80.8 83.1 82.7 83.4 84.7 3.8

New York.. _1025-27=100_ 87.1 75.3 77.2 77. 4 77.5 76.8 77. 4 79.7 83.2 84.6 84.7 85.4 85.4

Ohio....... __1926=100__ 107. 0 93.2 91.0 96. 3 97.5 96.7 97. 6 98. 8 101.0 ) r102.8 | r103.4 105.0 102.1

Pennsylvania. ~1923-25=100__ 89.8 r77.4 r77.9 r79.3 79.7 r80.9 r82.6 r84,7 87.0 88.1 87.5 88.3 88.1

Wiseonsin_.._.........__... 1925-27=100..{ 101.8 87.1 88.7 80.3 00.7 9L 8 95.6 919 95.2 96.8 96.9 97.4 99.7

Nonmanufacturing, unadjusted (B. L. 8.):
Mining:

Anthraeite_ ... __. 1929=100__ 52.7 61.2 52.5 49.8 54.9 51.2 48.4 41.1 47.6 49.9 51.5 r54.8 54,1

Bituminous coal.. —e-do..__ 848 80.2 80.4 77.5 76.2 75.7 75.5 76.9 78.2 8L 1 82.3 83.9 84.4

Metalliferots. . .o.oocoocooooo do-... 69.8 55.5 55.9 57.5 60.8 61.9 61.3 61.6 63. 1 64.2 62.9 r64.4 66. 4

Petroleum, crude, producing. “do.-.. 73.7 70.8 70.9 71.3 72.7 73.7 75. 4 75.0 74.5 73.6 73.2 r72.4 72.8

Quarrying and nonmetallic...._-..._ do.... 46.3 36.9 42.2 48.4 52.0 53.5 54. 4 55.3 54.9 54.6 52.6 r49.4 45.9

Public utilities:

Electric light and power, and manufac-
tured gas. . ...._..._. .1929=100._ 9.9 86.1 86.8 88.0 89.0 90. 4 81.7 93.1 93.5 94.0 93.5 r93.2 92.1

Electric railroads, etc. - .. .-do.... 72.4 7.7 71.2 71.3 71.5 71.7 72.4 72.4 72.8 73.1 73.0 725 72.4

TTeilephone and telegraph__.____.____ do._.. 74.8 69.9 70.2 70.8 71.6 72.1 73.1 73.5 73.7 73.8 73.7 73.6 74.4
rade:

Retail, total 84.9 79.7 81.9 85.2 85.0 85.5 83.2 82.4 86.6 88.7 r90.1 | r100.0 86.3
Q(eneral merchandising 93.5 85.1 90.9 97.4 95.5 96.4 90.7 80.4 98.5 103.9 1 r109.3 | r145.5 97.7
Other than general merchandising

1929=100.. 82.7 78.3 79.5 82.0 82.3 82.6 81.2 80.5 83.5 84.7 85.1 r88.1 83.3

Wholesale. .o ocaceomccemamaacooo do..-. 92.2 85.0 85.6 85.7 84.6 84.6 85.4 86.3 88.0 89.0 89.7 r9L.0 90.8

Miscellaneous:

Dyeing and cleaning. - ccoooooo__.. do.... 5.9 70.3 74.7 818 87.3 87.5 85.5 83.5 86.7 86. 5 81.3 1.7 76.5

Laundries 88.5 81.2 82.1 83.2 85.5 87.2 90.5 89.6 89.6 87.6 87.0 r87.6 88.4

Year round hotels 86.7 82.8 82.8 83.2 84.1 83.9 83.3 83.2 84.2 85.4 84.6 r84.0 86.1

Miscellaneous employment data:
Construction employment, Ohio .1926=100__ 51.0 24.4 32.4 37.3 45.9 52.0 46.0 46.0 r47.6 r49.3 r52.1 49.2 46. 4
Hired farm employees, average per 100 farms
number. .. 76 71 74 89 90 100 101 99 111 107 95 90 69
Federal and State highway employment:

Total .. nu.nber-. 190, 336 | 200,451 | 227,586 | 287,478 | 374,101 | 423,466 | 435,971 | 433,533 | 414,147 | 389,966 | 353,971 | 288, 248 210, 027
Construction. - 69, 550 80, 674 04,200 | 144,173 | 209,835 | 258,103 | 271,015 | 274,651 | 262,375 | 240,249 | 200,283 | 149, 708 92, 451
Maintenance 120,786 § 119,777 | 133,386 | 143,305 | 164,356 | 165,363 | 164,956 | 158,882 | 151,772 | 149,717 | 133,688 | 138,540 | 117,576

Federal civilian employees:

United States. ..oc.oocemocmeaoeas do....| 826,333 § 799, 930 | 806,035 | 810,418 | 817,856 { 824,259 | 830,622 | 834,266 | 835,704 | 841,017 | 839,053 | 831,005 { 829, 794

District of Columbia_...__.....___ do_...| 115,871 | 112,304 | 112,370 | 115,073 | 116,857 | 117,103 | 116,022 { 115,569 | 114,611 | 114, 510 | 114,792 | 115,964 | 115,870
Railway employees:
Class I steam railways:
g‘odtal .................... «--thousands._| ........ 1,042 1,032 1,061 1,080 1,089 1,007 1,102 1,114 1,121 1,104 1,095 1,088
ndex:
Unadjustoda....ocoae.a. 1923-25=100. . 61.4 57.8 57,2 68.8 59.8 60.3 60.8 61.0 61.7 62.1 61.1 r 60.6 60. 2
Adjusted...o_ .o do.._. 63.8 60.1 58.8 59.2 59.1 59.0 59.3 59.6 60. 5 60. 4 60.7 62.1 62.8
Trades-union members employed:

All trades. «ooceoeeaaaaoon percent of total.. 86 78 79 82 83 83 83 86 87 88 88 86 85
Building. o d 69 48 51 59 86 72 73 75 76 79 77 74 71
Metal. 89 83 83 85 86 88 89 88 88 89 90 90 89
Printing 90 87 87 88 89 88 88 88 89 90 90 90 90
All other 89 83 83 85 86 85 84 88 89 90 90 83 88

On full time (all trades)-.-ecca-o-- 65 67 58 61 61 60 64 63 66 68 68 65 64

LABOR CONDITIONS
Hours of work per week in factories:
Actual, average per wage earner__.___ hours. . 41. 4 38.1 38.7 39.5 39.4 39.4 39.2 40.0 40.6 41.2 41.3 41.8 41.0
Industrial disputes (strikes and lockouts): ’(
Number of disputes (in progress)-_.._.__.._... » 340 7 250 7303 r 312 r 337 r 306 r 318 r 348 r371 r 326 r 249 r 253 7260
Man-daysidle...__.____.____._.____ number. . |»1,485,0008- 748, 491 |r1,331,113|r 690, 619 {71,018,100|71,325,492|r1,003,382i7 909, 589 {71,061,048|r1,059,856|71,944,464|2,079,344 2,700,000
‘Workers involved (in progress)....._.. do__..{»225,000 | r 89,735 |r122, 155 | r 95,531 |7 122,833 | 133, 443 ir125, (89 [ 118,138 |~ 130, 685 |~147, 313 (157,117 |~ 185, 560 | r 210, 000
Employment Service, United States:
Applications:
6,115,443 20,252,657 (9,312,517 {9,044,859 (8,812,299 16,408,076 |76,735,957|r6,833,680!76,838,889,76,897,446!r6,841,089(r6,311,16176,282,615
262,305 § 355,327 | 364,758 | 300,516 | 205,812 | 370,233 |396,663 |r384, 981 {v355, 800 |r357,455 |7339,791 |r307, 190 | r 292,208
250,249 1 387,279 | 442,331 | 454,826 | 468,588 | 473,141 |7 437,901 (436,200 |434, 648 {r399,005 [~330, 962 [7303,313 | 242,172
158, 013 66, 263 43,122 | 110,912 | 133,802 | 123,517 |v 117,906 | 130 491 v 167,800 7173,407 |7159,063 |172,478 | 7 144,075
Placements to active file...__..__._ percent... L041 . 042 L047 .050 .053 .073 . 065 . 064 . 064 L0358 . 048 L0438 r. 039
Labor turn-over in mfg. establishments:
Aecession rate._monthly rates per 100 em-
ployees on payroll. .. .| 2.95 3.97 4.46 4.05 4.49 4.94 4.72 5.09 4.83 4.60 4.41 4.60
Beparation rate:

Total. percent. . 3.06 2.88 3.29 3.32 3.28 3.22 4.73 3.30 3.25 3.04 3.41 3.38
Discharge. cccceeococcvnmocaaens .-.do .17 .19 .2 .20 .23 .23 .27 .26 .24 .21 .22 .21
Lay-off. .do 2.21 1.83 1.92 2,08 1.92 1.84 3.23 1.47 1.72 1.70 2,14 1,40
Quit. do.. .88 .86 1.18 1.06 1.13 1.16 1.23 1.57 1.29 1.13 1.08 1.27

Digitized for FRASER
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r Revised.

. . » Preliminary.
tData revised for 1836. Revisions for January, dispuates, 251; man-days idle, 635,273 and workers involved, 59,153,
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SURVEY OF CURRENT BUSINESS

April 1937

Monthly statistics through December 1935, to- | 1937 1936 1937
getllller with ex;;la}l:atgry notes gnttll references -
to the source of the data may be found inthe | Febru- - . ) - . -
1936 Supplement to the Survgy I ;gu Fi?gu March | April May June July | August SL%t;m October Nobve(im | P ebceerm January
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS
Factory unadjusted (B. L. 8.)t..1923-25=100.. 95.7 73.7 77.6 79.3 80.8 811 80. 2 83.5 83.6 89.0 90.7 95.1 90, 6
Durable goods groupt d 92.5 66.6 71.8 76.0 78.5 79.0 75.9 77.0 77.2 85.3 88.9 93.1 r86.5
Iron and steel and productst do.... 103.8 70.3 75.4 79.7 83.0 81.6 81.8 86.8 87.1 93.2 95.8 102. 0 r99. 4
Blast furnaces, steel works, and rolling
mills. ool 1923~25=100.. 118.2 76.8 83.1 89.1 92.9 94.5 92.5 98. 1 97.7 101.8 105.0 115.4 r115.9
Structural and ornamental metal work
1923-25=100-. 66. 7 416 46.3 50.7 56.3 60. 4 61.3 65.5 66.0 68. 5 65.5 65.7 *63.3
Tin cans, tC . . ooooooo . do.... 98.3 82.7 90.8 90. 6 94.8 98.1 98.4 108.8 112.5 97.2 92,2 93.5 r94 4
Lumber and products. ~o-do___. 58.1 45.8 50.3 52.3 54. 4 55.8 51.5 58.9 60.3 63. 5 60.8 60.5 7 54,9
Furniture...._._.. —--do.__. 74.8 53.8 55.1 55.9 56.1 58.7 50.9 68. 4 71.1 76.9 77.6 78.3 r71.4
Millwork__.._ 50.5 3.4 37.6 39.5 42.0 44.0 42.3 46.9 46.5 49.8 49.6 50.7 r47.3
Sawmills_. 39.0 35.2 40.4 42.9 45.1 45.4 43.3 44. 8 45.8 47.1 42.7 41.6 371
Machineryt- 118.3 83.5 86.8 91.2 94.7 95.8 92.8 93.9 94.7 102.7 105.6 113.6 ri10.0
Agriculture. D 141.1 138.5 143.9 145.9 142.4 131. 4 108.3 91.5 87.1 105.9 102.0 121.5 r130.6
Electric machinery, ete........._.do_._.| 108.5 69.6 72.7 78.3 8l.1 83.3 82.9 82.6 84.3 92,7 96.8 103.1 r97.0
Foundry and machine shop products
1923-25=100.. 104.7 719 75.4 79.4 82.5 83.7 1.4 83.9 85.0 Q0.2 93.3 100. 2 r98.7
Radios and phonographs__........ do.... 123.0 109.0 104.9 112.8 135.6 154.9 143.3 164.7 160.9 177.9 169. 4 167. 5 145. 4
Metals, nonferrous - 103.5 76.0 77.6 77.8 79.0 79.9 77.4 82.9 88.0 99. 7 102.0 105. 5 r97.1
Aluminum mfrs. .o .o ___. 121.7 89.4 93.2 91.8 91. 8 94.3 96.1 100. 4 98.9 110. 6 114.9 114.7 r114.7
Brass, bronze, and copper products
1923-25=100._ 120.1 80.5 80.0 81.1 83.9 83.8 82.8 89. 4 95.2 102.9 103.8 111. 6 .1
Stamped and enameled ware_.____ do.... 155. 4 114. 4 121.5 127. 4 122.6 124.6 115.9 123.5 123.0 154.4 155.0 164. 2 . 4
Railroad repair shops. ._._..._._.... do.... 63.9 55.9 60.9 58.6 59.5 60.1 56.0 57.7 59.2 63.9 65. 2 65. 5 51,2
Electric railroads. 66.0 62.5 63.6 62.5 62.7 61.9 61.7 61.3 61.3 63.5 65.5 67.4 .5
Steam railroads.._.________.__._._ 63.9 55.5 60.8 58. 4 59.4 60. 1 55.7 57.5 59.1 64.0 65.4 65.6 31,1
Stone, clay, and glass produets._..__ 59.7 42.4 48,2 52. 4 55.6 55.8 55.3 58.3 58.2 62.5 611 59.1 2.5
Brick, tile, and terra cotta___..___do____ 37.5 24.2 28.0 32.3 36.9 39.3 39.1 40.3 39.4 41.3 41,1 40.9 .2
Cement. do ) 29.4 39.3 47.3 54.5 56.3 58.0 60.2 61.0 62.0 63.1 58.8 . 6
(Glass__.._.. -do 107.3 82.5 87.7 90.7 91.6 90.5 7.7 92.8 91.2 103.0 99. 4 95,1 3. 8
Transportation _..do.... 112, 0 77.1 87.0 99.9 101.6 98.7 92.6 81.0 76.3 95.8 113.4 120. 9 . G
Automobiles. ... __ .. . ____ 121.3 83.9 94. 4 109.1 111.1 107.1 99.5 83.4 77.3 1015 125.8 135.7 8.1
Cars, electric and steam railroad{._ 67.0 39.7 46.0 52.4 51.6 54.0 50.5 55.3 52.6 59.7 57.6 59.9 . 8
Shipbuilding - oo d 98. 2 80.5 90.9 102.2 102.3 08,1 99.0 97.8 99.4 103. 2 97.3 90.6 1
Nondurable goods groupt- wedoooos 99.7 82.7 81.9 83.5 83.8 83.9 85.6 91.8 9L.6 93.7 92.9 97.6 9
Chemicals and products -.do.... 123.8 99.9 104.5 103.8 105. 4 105.4 106. 4 108.1 112.0 114.4 | £ 114.7 118.3 5
Chemicals._.____._.__. ~.do._._ 134.2 103.9 107.1 109.1 113 113.3 114.9 117.7 120.1 124.7 127.5 132.5 .8
Druggists’ preparations....ccaca.. do.... 119.1 100.3 106. 5 104.3 102.1 99.4 100.8 105. 2 107.2 112. 6 112.7 112, 5 3.1
Paints and varnishes.___...___.__. do..._ 126, 7 106.0 108.7 114.2 120. 2 120.9 113.8 113.5 114.0 119.6 116.8 121.6 L3
Petroleum refining._ ... ..o do_.._ 124.3 104.8 109.6 108. 2 110.0 112.3 114.7 112, 2 116.3 115.9 119.1 119. 5 .5
Rayon and products_.........._.. do.... 344.5 275.1 282.0 2069.0 273.3 276.8 287.8 300.1 302.4 307.6 | r208.2 321.3 38. 1
Food and products..c-cceucceomacana do.... 101. 3 87.4 90.2 60.3 95.7 98.9 107.0 111.0 116. 5 111. 5 108.3 105.7 . 4
BaKing. oo ceme e do.... 122.3 108. 4 109.5 108.9 112.9 115.1 116.1 116.2 117.9 119.0 120. 4 119.8 .4
Beverages oo oo e--do_._. 187.5 159.3 180.5 186.7 214.3 220.7 206. 4 237.1 227.1 108.9 191.3 187.6 .9
Slaughtering and meat packing...do.... §8.2 74.8 75.0 74.6 78.6 81.2 86.7 87.5 85.1 88.7 99.8 101. 5 . 8
Leather and product8...oo.ooo.o_.. 90.9 77.4 73.1 67.7 63.8 64.6 74.2 80.3 75.7 74.0 67.3 78.3 5.8
Boots and shoes, 83.1 74.1 69.2 62.0 56.5 57.8 70.3 77.2 70.7 67.4 58.2 71.4 31. 8
104. 1 91.7 89.0 89.7 91.0 83.8 89.9 94.0 95.5 99.0 100. 8 105. 0 i}
100. 2 87.7 89.3 89.8 90.7 89.2 86.6 89.4 92.0 96. 5 98.6 102.6 .7
....... 112.9 92.8 94.2 95.5 06.3 95.1 92.5 96.9 95.2 101.9 104.5 108.6 .9
Rubber productS. .- oovococmceeeaoann 104. 0 74.9 66.7 82.8 86.4 89.0 87.1 90.8 92.2 96. 101.2 104.8 .0
Rubber tires and tubes......._._.. 100. 4 70.6 55.6 79.8 86.1 89.5 83.5 91. 6 91.9 93.8 98.9 r99.7 3.9
Textiles and produets .. ooooooo_. 100. 0 82.3 856.7 813 78.2 76.8 77.3 87.4 83.9 88.5 87.2 94.6 7
Fabrics. em 97.4 78.5 78.7 77.2 75.2 75.2 77.1 83.0 80.5 85.1 86.7 96.8 .0
‘Wearing apperel... 101. 0 86.5 96.0 86.2 80.9 76.6 74.3 92. 4 87.0 91.5 84.6 86.3 38, 2
Tobacco manufactures. do-..- 510 44.9 46.5 44.0 48.5 50.1 51.0 53.5 53.3 54.7 54.8 55.4 2
Factory, unadjusted, by cities and States:
City or industrial area:
Baltimore_ ..o ... n--1920-31=100.. 108.6 80.3 80.9 85.4 91.3 92.9 02.7 85.3 96.9 99.8 101.9 104. 0 104.0
Chicago__._ .1825-27=100__ 68. 4 511 52.2 52.3 54.2 55.7 56. 4 58.5 58.4 61.2 62.7 65.0 65. 8
Milwaukee, 108. 2 81.2 87.0 89.3 89.5 91.5 87.6 89.5 00.3 103.1 103.6 103.9 104. 6
New York._. 75.5 63.9 69.1 65.0 63. 4 61.2 62.4 68.1 69.0 71.5 70.9 72.4 72.2
Philadelphia.. 938.9 r78.7 r80.6 7.4 r80.5 r82.0 83.0 89.2 88.8 4.1 94,3 96.9 97.1
Pittsburgh.. 115.3 73.9 75.5 88.7 90.3 04. 4 03.3 9.6 98.3 105.1 101. 0 110.9 106. 6
s Wilmington .o .o occceaaccaecaes 98.6 76.5 75.6 76.5 79.1 82.9 84.8 89.8 90.5 93.6 96. 4 98.9 97.1
tate:
Delaware. ..o oo 91.3 70.5 69.9 70.8 73.5 76.9 79.4 86.9 90. 5 87.3 89.2 91.4 r89. 4
Tlinois__.. 78.2 58.3 60.8 61.3 62.8 64.4 63.8 66. 4 66. 9 70. 4 71.9 74.6 4.7
Maryland. 110.3 83.3 84.4 88.4 93.2 94.3 94.2 89.4 100. 2 103.1 103. 0 106. 0 r 106. 4
Massachuset 82.0 65.9 65.3 66. 0 65. 4 64.0 66. 6 70.1 70.3 714 73.6 79.9 80.3
New Jersey.. - 65,0 66.4 67.4 68.8 70.0 69.4 72.0 7.8 75.5 77.3 81.6 79.1
New York.... .1925-27=100.. 80.9 64.5 67.2 66. 4 66. 6 66.3 67.5 71.0 72.3 75.2 75.1 79.1 8.6
Pennsylvania. -1923~25=100__ 93.7 r87.3 r60.1 r73.0 r74.6 r76.4 r76.8 L7 82.6 r87.7 86. 4 r91.1 88.9
Wisconsin. .o .oo._______. 1925-27=100.. 100.7 74.0 79.2 79.0 80. 4 81.8 79.7 82.6 82.7 9.7 92,7 93.7 93.9
Nonmanufacturing, unadjusted (B. L. 8.):
Mining:
Anthraeite_ ... oooooao__._. 1929=100__ 41.0 76.7 42.6 28.6 56.3 42,0 37.2 31. 4 34.9 48.5 40.3 55.4 42,7
Bituminous coal -..do._.. 82.4 78.4 70.2 62.6 62.2 61. 5 62.6 65. 4 71.0 79.2 80.7 r 850 80.0
Metalliferous oo aweoaaao-- do.... 63.9 42,8 45.1 45.5 47.7 43.2 46.1 48.2 50.0 53.7 51.6 ra7. 7 7Y
Petroleum, crude, producing. _-do.._. 63.3 55.7 56.0 57.1 58.0 58.9 60. 4 59.7 60. 4 59. 6 60. 1 61.3 610
Quarrying and nonmetallie......._. do.._.. 374 23.9 30.9 36.1 42.1 44.0 43.9 40.2 44.8 46.2 43.5 r39.4 349
Public utilities:
Electriclight and power and manufactured
FAS e e e m e mcmmmcm e 1929=100_. 92.5 84.7 85.9 86.2 87.0 88.1 89. 89.8 91.4 92.7 91.8 r93.8 92,1
Electric railroads, etc.... _.do____ 68.8 68.3 67.8 65.9 66. 1 66.8 66.5 66.5 66. 4 67.7 69.7 T 69,3 68,3
Telephone and telegraph 82.2 76.2 77.2 76.0 78.5 7.4 79.9 81.2 78.8 83.1 81.6 82.4 4.0

r Revised.

tRevised. For revisions beginning January 1934, see table 13, p. 19, of the March 1937i ssue.
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Monthly statistics through December 1933, to- | 1937 1936 1937

getlﬁer with exgl;nag)ry notes l;m;l refgrenc}?s

to the source of the data may be found in the - - . . . .

1936 Supploment o the Survey ¥ glr);u F (;lr);u March | April | May | June | July | August |SePL:) October |NGVEM [ DeCOm- | 5upynpy

EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued

Nonmanufacturing—Continued.

Trade:

Retail, total .o el 1929=100_. 67.7 616 63.5 65.3 65.8 66.4 65.1 64.4 66. 6 68.3 70.1 r76.0 68.0
General merchandising......_____. do. 82.6 73.9 77.3 810 80.8 81.3 71.3 76.4 82.8 87.2 r9l.4 | rll6.8 83.5
Other than general merchandlsmg do.___ 64.6 50.1 60.7 62.1 62.7 63.3 62.6 61.9 63.3 64.4 65.7 r87.5 64.8

Wholesale . oo e e d 71.0 66.6 69.0 67.9 68.2 68.4 69.0 69.7 r70.5 r71.5 r73.1 r72.8 72.7

Miscellaneous:

Dyeing and cleaning 54.3 49.0 56.4. 64.1 72.2 69. 2 64.8 63.2 66. 1 66. 7 r60.2 r57.3 55.3

Laundries_._._.__. 76.2 67.8 69.9 70.9 75.6 75.8 79.0 76.7 76.6 75.3 74.5 r76.1 76.5

Year round hotels. 2.3 66.5 66. 0 66.3 67.0 66. 6 66.0 66. 1 67.5 69. 6 r69.6 r69.8 71.0

WAGES--EARNINGS AND RATES
Factory, weekly earnlngs (25 industries)

(N.I.C.BJ):

All Wii"e [220 s 1) o dollars. . 26. 64 23. 14 23.67 24,33 24. 41 24.45 24,23 24. 66 25. 11 25. 51 25.83 26. 64 r26.11

Male:

Skilled and semiskilled....... .do.._. 30. 05 26. 05 26. 43 27.18 27. 32 27.31 26. 88 27. 49 28.16 28. 55 29.03 30.27 r 29. 88

Unskilled. do___. 21.96 18. 68 19. 14 19. 60 19.67 19. 74 19. 56 20. 04 20.25 20.72 21.20 21.88 21. 65

Female___._ ~do_.__ 17.01 15.38 15.24 15.15 14.98 15. 00 15.14 15.93 15.87 16. 06 16.23 16.92 r16.72

All wageearners_.._...._....._.._ =100. 100.1 87.0 89.0 91. 4 91.7 91.9 91.1 92,7 94. 4 95.9 97.1 100.1 r98.1

Male:

Skilled and semiskilled 97.5 84.6 85.8 88.2 88.7 88.6 87.2 89.2 91. 4 92,7 94.2 98.2 r97.0

Unskillod - 98.6 83.8 85.9 88.0 88.3 88.6 87.8 89.9 90.9 63.0 95.2 98.2 97.2

Female __ . L ____ do. 98.7 89.2 88.4 87.9 86.9 87.0 87.8 92.4 92.1 93.2 94.1 08.1 r97.0

Factory av. hourly earnings (25 mdustrles)

(N.I.C. B.):

Alllwwim:e 128 6 1<) o dollars.. . 643 . 608 .611 .613 . 616 . 617 .817 .616 . 619 619 624 . 636 r. 638
ale:

Skilled and somiskilled-..._..__..._ do____ .718 . 674 . 676 . 680 . 684 . 685 , 684 . 683 . 687 . 639 . 696 L711 r.715

Unskilled. .. . 518 .489 . 493 . 496 . 498 . 496 . 498 . 495 .496 498 . 505 517 . 515

. 440 .430 . 429 . 430 .432 .429 .428 . 429 .430 .431 .431 . 436 r. 438
Delaware. oo cceuveoon 1923-25=100__|...._.___ 83.4 83.1 84.6 85.8 85.8 84.4 82.3 80.5 86.9 89.0 91. 6 90.0
Illinois_ . .ccne- --1925-27=100_. 92.6 81.9 84.2 83.5 84.2 85.0 84.1 84.4 83.1 87.2 88.0 89.8 90.9
Massachusetts oo do._ 96.1 87.4 87.2 8%.5 88.3 87.0 88.1 89.4 87.9 83.6 0.0 95.3 95.3
New Jersey... _1923-25= 100 I O, 95. 4 97.1 97.9 99.0 98. 6 98.5 99.5 96. 4 101. 9 103.5 107.6 105.3
New York._. 1925-27=100._ 92.9 85.6 87.0 85.7 85.9 86.3 87.2 89.0 87.0 88.9 88.7 02.7 92.1
Pennsylvania. .-1923-26=100__1_____.___ 85.9 87.7 91.9 92.8 93.2 9.5 95.0 93.4 97.5 97.3 101.3 99.4
‘Wisconsin 1925-27=100__ 98.8 83.4 88.4 87.9 87.7 88.0 83.2 89.4 86.3 94.0 95.1 95.8 9.1
Miscellaneous wage data:
Construction wage rates (E. N, R.}:§
Common labor_........_._. dol. per hour.. . 603 . 547 . 547 . 552 . 558 . 564 . 554 . 569 . 569 . 583 . 583 . 586 . 603
Skilled Inbor. . ..o do.__. 1.24 112 1.13 1.13 1.14 1. 14 115 1L 16 1.16 1.18 1.18 118 1.24
Farm wages, without board (quarterly}
ol.permonth..j ...y . ... .. 30.87 | .. 82,21 foe e 32.84 | 31.37
Railways, wages (average)....dol. per hour._|._...___. . 695 L, 676 670 . 670 663 664 . 665 .672 L 667 .686 .683 . 688
Road-building wages, common labor, on

public works projects:

United States.___..__._..__ dol. per hour.. 39 38 .37 .38 42 .42 42 .41 .42 .42 .41 .39 .39
East North Central ._._._________ do.... 65 . 60 62 .57 . 56 54 56 54 .58 .60 .63 .61 .85
East South Central.. _do.... 30 30 .30 .30 .30 30 .30 .30 .31 .33 .30 .30 .30
Middle Atlantic. . do_.._ 53 .46 .48 46 .45 46 .46 47 .47 .48 .48 .50 .53
Mountain States. 60 .54 55 55 .57 .56 56 57 . 56 . 55 .53 .50 .60

40 .50 50 .52 .48 .47 50 .49 .48 .51 .47 .45 .40
57 57 59 .57 .55 55 54 51 .56 .53 .52 .51 .57
31 33 .32 .33 L34 33 33 32 .32 .33 .31 .31 .31
K .50 .49 .47 .46 .48 .49 .49 .50 .50 .50 .81 .50 . 50
‘West South Central ............... do.... .36 .36 .36 .37 .36 .36 .36 .34 .34 .35 .84 .32 .36

Steel industry wages:
U. 8. Steel Corporation Y........_.__ do. . 525 .485 .485 .485 .485 . 485 . 485 . 485 . 485 . 485 . 505 . 525 . 526
Youngstown district. _percent base seale..... 125.0 115.0 115, 0 115.0 115.0 115.0 117.0 117.0 117.0 117.0 125.0 125.0 125.0

FINANCE
BANKING
Acceptances and com’] paper outstanding:

Bankers’ acceptances, total____mills. of dol.. 401 377 359 344 331 316 316 308 3156 330 349 373 387

Held by Federal Reserve banks: &

For own account_._.______ mills, of Aol b e e e e | e cmm e m e | come e | mmmmm e e e | e

For foreign eorrespondents.....__. s 1o s DO (OSSR SO PRSI NORRROIOU PRI DRGNS DNIIPII SNSRI SIS ASRIOOS DS SRR

Held by group of accepting banks:

Total.._. ills. of dol.. 341 340 321 310 297 276 278 279 276 296 309 315 325
Ownbills..____ .. d 161 172 150 143 155 129 131 140 139 150 157 15 154
Purchased bills. ... 180 168 171 167 142 147 147 139 137 147 152 164 171

Held by others. - 61 37 38 34 34 40 37 29 39 34 40 57 62

Com’] paper outstanding............. 268 176 180 174 184 169 188 205 197 199 191 215 244
Agricultural loans outstanding:
Grand total. .. oo aoo 3,351 3,317 3,337 3,362 3,374 3,381 3,385 3,382 3,379 3,376 3,369 3,361 3,350

Farm mortgage loans, total_ . 2, 896 2, 869 2,878 2, 885 2, 890 2, 891 2, 894 2, 899 2,002 2, 903 2,902 2,901 2, 898
Federal }and banks__.._._. 2, 060 2,059 2,060 2 062 2,063 2,064 2,065 2,067 2,068 2,068 2,066 1, 064 2,061
Land bank coramissioner.._ - 836 1 818 823 827 827 829 2 834 835 8! 837 836

Loans to cooperatives, total...._.... 0_._. 114 89 87 85 82 84 88 89 105 123 130 125 120
Federal intermediate credit (direct)

mills. of dol. . 1 2 2 2 1] (9 O] (2) (@ 1 1 2 1

Banks for cooperatives incl. Central

.................... mills. of dol.. 60 43 41 40 40 40 43 44 56 71 73 70 64

Agrlcultural Marketing Act revolving
fund mills. of dol_. 52 44 44 44 42 45 44 44 49 51 56 54 54

* Revised.

o Less than 1 million dollars.
% Basic rate for common labor.

§ Construction wage rates as of Mar, 1, 1937—common labor, $0.612; skilled labor, $1.25.
& Since April 1935, Federal Reserve banks have held no bankers’ aeceptances
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1937

Monthly statistics through December 1935, | 1937 1936
tog(}elcher with efxpdm:is,tnry noteij M}d re&arences ‘ I
to the source of the data may be found in the | Febru- | Febru- . - \y - . -
1936 Supplement to the Survey ary ary March { April May June July August lsell))teerm ] October I\ogg;n D%?;m JZ?;
FINANCE—Continued
BANKING-—Continued
Agricultural loans outstanding—Continued.
Short term credit, total._.___.. milis. of dol__ 341 350 372 391 402 405 403 394 373 350 337 335 333
Federal intermediate credit banks, loans
to and discounts for:
Regional agricultural credit corps.’, prod.
credit ass’'ns and banks for coopera-
tIVeS. e e mills. of dol.. 130 111 123 133 140 144 146 144 139 136 132 130 126
Other financing institutions 47 48 50 52 53 53 53 48 42 39 39 38
Production credit ass’ns_..____ 103 116 128 135 139 141 136 122 111 105 105 106
Regional agr. credit corp. 41 40 39 38 36 35 33 31 29 26 25 24
Emergency crop loans.. 104 104 112 114 114 112 111 110 107 105 104 104
Drought relief loans_._..___._... 64 64 63 63 63 62 62 62 61 61 60 60
Joint stock land banks in liquidation__.do. 166 162 158 154 151 147 145 142 139 136 133 130
Bank debits, total 31,572 | 37,496 | 34,783 33,225 | 37,505 | 34,816 | 31,469 33,242 1 37,313 ! 35,869 45, 896 39,479
New YOrk [ 6717 SN— 15, 806 19, 629 17, 286 16, 227 18, 623 16, 199 14,363 15, 656 17,171 17,394 22, 658 19, 096
Outside New York City 15, 766 17, 867 17, 497 16, 998 18, 882 18, 617 17, 106 17, 586 20, 142 18,475 23, 238 20, 383
Brokers’ loans:
ToN.Y.S.E.members...o.o_ooe__. do.._. 1,075 924 997 1, 064 970 G989 967 974 972 975 084 1,051 1,026
By reporting member banks:
To brokers and dealers in New York City
mills. of dol._. 1,024 898 990 1,032 1,154 973 907 958 g72 933 969 1.047 964
To brokers and dealers outside New York
_mills. of dol__ 239 171 220 209 238 253 220 205 222 220 212 242 240
ondition, end of mo.:

Assets (resources) total ________ mills. of dol.__{ 12,330 § 11,094 | 11,127 { 11,184 | 11,266 [ 11,574 | 11,620 { 11,621 [ 11,862 | 12,057 | 12,208 | 12,525 | r 12,207
Reserve bank, credit outstanding, total

mills, of dol... 2, 465 2, 482 2,473 2,475 2,474 2,473 2, 462 2,470 2,473 2,476 2,453 2, 500 72,497

Bills bought 3 5 5 5 3 3 3 3 3 3 3 3 3
Bills discounted.. & 7 8§ 5 5 4 4 § 9 6 7 3 3
United States securities. 2,430 2,430 2, 430 2,430 2,430 2, 430 2,430 2, 430 2,430 2,430 2,420 2,430 2,430
Reserves, total..__. 9,134 8,021 8,027 8, 049 8,132 8,385 8, 503 8,579 8, 650 8,014 9,048 9,121 9, 156
old._._..___ 8, 85y 7, 685 7, 680 7,717 7,837 8, 119 8,210 8,312 S, 397 8, 662 8,810 8,865 8, 862

Liabilities, total 12,330 11, 094 11,127 11,184 11, 266 11,874 11, 629 11, 621 11,862 12,057 12, 20R 12,525 | 12,297

Deposits, total_ 7,177 6, 535 6,497 6, 524 6, 574 6, 585 6, 758 6, 800 6, 844 7,085 7, 068 7, 109 v 7,257

Member ban

mills. of dol - 6, 695 5,784 5, 087 5, 486 5,719 5,633 6, 005 6, 4310 6, 357 6,753 6, 78% 6, 606 r 6,781

Excess reserves (estimated). .. 2,078 2,986 2,305 2, 664 2, 866 2,717 3,029 1,950 1,840 2,175 2,236 1,984 r2,152

Notes in circulation.. 14190 3,732 3,764 3,762 3,795 4,034 3,978 4,018 4, 049 4,116 4,199 4, 284 4,160

Reserve ratio per cent._ .. 80.4 78.1 78.2 78.3 78.4 79.0 79.2 79. 3 4.5 79.9 80.3 80. 1 80.2

Federal Reserve reporting member banks,

condition, end of month:

Deposits:

Demand, adjusted. _mills. of doi..| 15 5, 501 14, 090 13, 578 14, 258 14, 580 14, 679 14, §50 14, 867 15,116 15, 310 15,464 15, 571 15, 493
Time. .. ceooes 5,167 4,900 , 909 5, 047 5,038 5,011 5,015 5,032 5, 063 5,065 5,037 5,057 5,077

Investments, total 13, 597 13, 047 13, 229 13,452 13, 522 14,159 14, 034 13, 809 13, 929 13, 796 13, 647 13,742 13, 638
U. S. Government direct obligations.do. 9, 067 8, 690 8,643 8,802 8,909 9, 510 9, 456 9,203 9,336 , g, 173 9, 241 9,149
U. 8. Government guaranteed issues.do. 1,208 1,201 1, 265 1,281 lv 305 1,230 1,272 1, 236 1, 256 1,257 1,246 1, 238 1,214
Other securities 3,322 3, 156 3,321 3,369 3,308 3, 360 3,356 3,310 3,337 3,265 3,228 3,263 3.275

Loans, total _do. 9,121 7,959 8,392 8, 343 8, 626 8,460 8, 244 8,454 8,753 8,721 8,812 9, 189 8, 941
Acceptances and commereial paper..do._._ 415 349 352 316 315 315 319 318 311 313 324 351 392
On real estate Jdo_... 1,149 1, 146 1, 144 1, 141 1, 147 1,145 1, 144 1, 145 1, 139 1,143 1,152 1, 156 1, 151
To banks.... 86 66 88 €7 92 62 58 65 112 53 63 66 60
On securities. 3, 280 3, 117 3,313 3,304 3, 486 3, 319 3,173 3,177 3,242 3,179 3,205 3,326 3,238
Other loans... 4,191 3, 281 3,495 3,485 3, 580 3,619 3, 600 3, 749 3,919 4,033 4,068 4,290 4,100

Interest rates:
Acceptances, bankers’ prime 56 1% 1% 16 1% 16 bs-¥e e Ho 36 30 36 3{e-14
Bank rates to customers:
In NewYork City. .. __._.____ do.... 241 2.56 2,61 2.54 2,51 2.44 2.44 2.42 2.40 2.46 2,43 2.43 2.50
In eight other northern and eastern cities
percent.__ 3.43 3.63 3.60 3.47 3.45 3.51 3.61 3.47 3.45 3.50 3.47 3.46 3.36
In twenty-seven southern and western
CitieS. o e percent.. 4.15 4.51 4.44 4. 40 4.43 4.30 4.35 4.25 4.29 r4.23 r4. 24 4.14 4.16

Call loans, renewal (N. Y. S. E.)____ 1.00 .75 .75 75 .93 1. 00 1.00 1.00 1.00 1. 00 1.00 1.00 1. 00

Com’] paper, prime (4~6 mos.) .. 3% 34 34 34 34 34 34 34 34 34 34 3 34

Discount rate, N. Y. F. R. Bank . 1.50 1.50 1.50 1.50 1.50 1. 50 1.50 1. 50 1. 50 1.50 1.50 1.50 1. 50

Federal Land Bank loans ....__. 4.00 4,00 4,00 4.00 4,00 4.00 4.00 4.00 4.00 4.00 4. 00 4.00 4.00

Intermediate eredit bank loans.. 2.00 2.00 2. 00 2.00 2.00 2.00 2. 00 2.00 2.00 2.00 2. (\0 2.00 2.

Time loans, 90 days (N. Y. S. E. 14 1 1 1-1}4 114 113 144 14 114 114 114 14

Bavings deposits:
N. Y. State savings banks......mills. of dol..] 5 248 5,177 5,204 5,175 5,165 5,210 3, 197 5197 5,223 5,210 5,201 5,216 5 244
U. 8. Postal Savings:
Balance to credit of depositors.....__do.... 1,270 1,214 1,216 1,215 1,214 1,232 1,244 1,249 1,251 1,255 1,257 1, 260 266
Balance on deposit in banks —-do.... 118 224 221 216 211 203 172 162 158 132 132 21
FAILURES
Oommercial failures:

QGrand total. _number.._ 721 856 046 830 832 773 639 655 586 611 838 692 811
Commnierci: 52 41 47 38 35 43 34 37 39 33 29 32 42
Construction, total.____ 43 36 51 32 46 36 42 36 43 34 46 43 45
Manufacturing, total 120 137 158 161 146 143 131 104 107 105 139 141 136

Chemicals and drugs. 7 3 2 5 5 1L 4 8 2 6 2 5 3
FoodS. oo cas 33 34 50 37 33 35 37 30 33 23 43 36 34
Forest products. . 3 13 11 12 11 11 6 [} 14 9 11 13 9
aels. c..ooooon 6 3 3 4 2 3 [ 1 1 2 3 40 .
Ironand steel_.____._.______ 5 6 5 7 9 5 6 6 8 3 4 6 8
Leather and leather products. 4 4 9 7 8 8§ 2 3 3 2 10 7
Machinery..-.oocoemcmemeo-- 8 12 6 2 6 7 5 7 6 4 8 9 [}
Paper, printing, aud publishing 20 8 17 13 17 13 7 10 7 14 11 11 10
Stone, clay, and glass 5 1 7 4 1 2 6 2 1 6 5 2 3
extiles. .o oes 16 30 27 48 26 27 22 18 20 17 30 27 25
Transportation equipment 3 2 3 2 8 1 2 3 2 6 2 1
Miscellaneous. - 10 21 23 18 21 P 22 13 10 14 14 13 22
Retail trade, total.. - 438 544 602 506 533 479 365 408 328 382 409 398 498
‘Wholesale trade, total.......o..co._- do.... 63 98 88 93 72 72 67 70 69 53 65 78 90
r Revised.
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April 1937 SURVEY OF CURRENT BUSINESS 33
Monthly statistics through December 1935, to- | 1937 1936 1937
gether with exlplamhtory notes a.m'i relgrencﬁs
to the source of the data, may be found in the - - . - J - -
1936 Supplement to the ’Survy:ay F:‘;;u Feal;;u March | April May June July |} August Se[l))te(;/_m October N %V;m D ebceerm January
FINANCE—Continued
! |
FAILURES—Continued l @ i
|
Commercial fajlures—Continued. | i ‘ 1
Liabilities: ! | 1 !

Grand tetal_._.____.o_.____ thous. of dol..: 9,771 14, 089 16, 271 14, 157 15,875 ! 9,177 9,904 8,271 9, 819 8, 266 11,532 | 12,288 8, 661
Commercial service, total. _._._._. d 1,169 404 i 650 7 | 494 | 638 1,314 502 557 501 287 478 326
Construction, total__.. 1,279 1,819 | 4,484 1, 5/0 I 4,816 1,050 1,873 1,498 1, 148 573 2,781 1, 601 1,015
Manufacturing, total 2,711 3,360 ; 4,371 4,959 | 2 709 2, 541 2 347 1,852 3,212 3, 469 3,631 3,121 2, 502

Chemicals and drugs. 66 12 21 108 ! 90 f 9 51 225 148 423 27 27 81
(1115 & S 1,017 1,164 | 707 762 I 389 | 509 329 340 487 1,391 1,273 774 575
Forest products. 49 340 ! 248 169 | 264 | 394 62 209 377 378 254 329 188
uels.._______ 201 99 @ 1,546 122 91 | 78 84 35 45 43 122 57 o,
Iron and steel.._. 28 227 90 154 ¢ 124 162 586 112 190 89 96 48 339
Leather and products. — 63 49! 51 140 ° 108 244 | 128 33 208 33 28 696 139
Machinery ..o .. __ do. 251 125 218 93 128 | 228 129 205 403 65 386 234 65
Paper, printing, and publishing. do._.. 272 246 322 1,020 374 147 ! 112 176 258 405 £82 144 148
Stone, clay, and glass d 36 4 146 808 4 71 94 12 5 103 221 145 27
Textiles. . 197 828 i 568 625 | 406 | 356 ° 373 253 848 211 371 477 674
Transportation eqmpment ...... do.... 311 12! 47 . 110 ; 517 8 | 83 101 27 94 107 69 6
Miscellaneous. ... oo oo do_.__’ 130 254 i 407 | 848 | 211 313 ¢ 316 151 216 234 164 121 260
Retail trade, total.____________.___ do__.. 3,571 6,651 . 5,503 5, 581 5,933 3,535 1 3,197 3, 255 3,301 2,888 3,901 3,135 3,746
Wholesale trade, total....._._.__._ do.... 1041 1,855 5 ,263 1 1,480 1 1,423 1,413 ‘E 1,173 1,164 1,518 835 932 3,953 1,072

LIFE INSURANCE i

|

(Association of Life Insurance Presidents) ; :

Assets, admitted, total_. --mills. of dol_.* 20,809 19,233 ;. 19,354 19, 435 19, 539 19,640 © 19,775 19, 875 19, 997 20, 119 20, 239 20, 3%0 20, 516
Mortgage loans, total.___._________.__ 4,127 4,813 ; 4,279 . 4,256 4,234 ¢ 4,220 4,198 4,188 4,172 4,167 4,158 4,166 4,142
Farm__ .. __.._ 703 786 | 703 765 ! 759 ¢ 752 746 739 733 726 720 TI& | 708
3,424 3,527 3,506 : 3,491 3,475 | 3,468 3,452 3,449 3,439 3,441 3,438 3,448 | 3,434

Bonds and stod ; : i !
10,867 9,211 9,412 ! 9, 508 9,639 ! 9,795 9, 908 10,015 10, 098 10, 227 10, 346 10,642 1 10,709

Government_ ..o d 4, 46 3,886 ¢ 4,018 4,076 ¢ 4,170 ¢ 4,293 4,352 4,419 4,437 4, 534 4, 606 4,789 ¢ 4,871

Public utility - 1,969 & 2,022 2,043 2,049 + 2,060 2,105 2,130 2,183 2,230 2,241 2,364 | 2,323

Railroad.__. 2,508 © 2,608 2, 629 2,651 © 2,657 2,635 2,643 2, 647 2, 640 2, 645 2,641 | 2, 652

758 764 760 770 786 816 823 831 823 854 848 ! 863

Policy loans and premium notes_...._ do.._. 2,720 0 2,713 2,705 2,699 ’ 2, 690 2,676 2, 667 2,661 2,653 2, 647 2, 641 2,632
Insurance written: !
Policies and certificates, total number ! ' :

thousands.. 952 995+ 1,147 1,113 1,09 ° 1,679 1,045 1,003 952 1,067 1, 090 1,058 893

L8411 S 28 24 32 30 47 37 55 29 30 35 29 54 25

Industrial.. - 711 769 890 | 868 ¢ 821 ! 805 767 771 725 809 853 777 670

Ordinary. ool do_... 212 201 . 226 I 216 , 228 | 237 223 202 198 223 208 227 197

Value, total. .of dol__ 711,825 } 661,945 ; 771,311 ! 741,366 | 749,138 | 768,076 | 749,491 | 668,638 | 630,831 | 715,261 | 709,051 | 805,077 670, 276
d 40, 247 30,498 | 56,213 ’ 37,213 + 59,130 42, 095 79,323 39, 540 35, 601 40, 507 43,124 80, 570 42, 051
212, 231 212, 055 246,011 | 244,356 | 230,464 | 233,333 | 220,672 | 221,602 | 208,001 | 232,465 | 236,846 | 216,363 | 195,405
459, 347 469, 087 | 459,797 | 439,544 | 492,648 | 449,496 | 407,408 | 387,220 | 442,289 | 429, 081 | 508, 144 432, 820
Premium collect: 250,941 | 248,049 ! 250,655 | 251,841 | 255,054 | 235,996 | 225,486 | 239,313 | 240, 380 | 360, 242 262, 037
Annuities. ... oeoeoooo 30,781 ! 30,487 30,380 ; 27,571 32,673 26, 182 25, 555 27,101 25, 592 67, 687 35,512
TOUP.--- 9,790 i 10,679 ! 9,365 J 9, 700 10, 047 9, 054 10, 109 9, 46 9, 261 11,892 10, 000
Industrial . 58,223 I 47,959 i 55,009 | 58,926 51, 522 58, 685 52,490 54,734 57,440 | 100, 271 57, 286
(675 14T:Y .20 161,147 ! 158,924 ' 155,901 § 155,644 | 161,712 | 142,075 | 137,332 | 148,432 | 148, 087 | 180,392 159, 239
i ; i
(Life Insurance Sales Research Bureaw) 1 !
: ! i
Insurance written, ordinary, total.mills.of doi._: 488 460 ° 525 506 504 533 513 452 4268 491 478 561 462
Eastern district . .o oeovi e d 211 : 224 208 175 168 201 106 221 201
Far Western district. 54 i 58 57 56 49 52 52 61 43
Southern district. 60 | 62 63 57 56 62 60 71 54
Western district.- 179 . 189 185 164 153 176 170 208 164
Lapserates . ococcecooma. i i R L1628 DRI PRI PPN (S N 97 fe
| ! ! {
MONETARY STATISTICS ! i : |
t N
Foreign exchange rates: : |
Argentina dol. per paper peso. ., .326 .333 .331 . 330 .331 .334 .335 . 335 .336 .327 .32 .327 . 327
Belgium. _ -.dol. per belga.. . 169 170 .170 . 169 . 169 . 169 . 169 . 169 1,169 .168 . 169 . 169 . 169
Brazil ... --2-----dol. per milreis._* 087 . 084 . 085 . 086 . 086 . 086 . 085 . 085 .086 .087 .087 .087 .087
Canada.. -dol. per Canadian dol_.:  1.000 1. 001 .998 . 995 . 998 . 997 . 999 1. 000 1.000 1.000 | 1.001 1. 001 1. 000
Chile.._... ---dol. per peso..: . 052 . 051 . 051 051 | . 051 . 051 . 051 052 . 052 . 052 L 052 . 052 . 052
England --.dol. per £..' 489 5.00 4.97 4.94 4.97 5.02 5.02 5,03 5.04 4,90 4,89 4.91 4.91
France. . ..ceeoocemmoo ool dol. per frane.. . 047 . 067 . 066 . 066 . 066 . 066 . 066 . 066 .063 047 046 047 . 047
Germany --dol. per reichsmark.. 402 . 407 .404 . 402 . 403 . 403 .403 402 L 401 . 402 . 402 . 402 . 402
India... ---dol. per rupee.. .370 .377 375 .373 .375 .379 . 379 .379 1,380 .870 . 369 .37 .371
Italy A --dol. per lira_. . 053 . 084 . 080 . 079 . 079 .079 .079 L9079 1.079 1,055 . 053 . 053 . 0563
pan._._.. -dol. per yen__ . 285 . 291 . 289 . 289 . 291 . 204 . 293 L204 1204 . 286 . 286 . 285 1,285
Netherlands --dol. per florin_. . 547 . 687 . 684 . 679 .676 677 . 681 .679 ir, 662 .536 . 540 . 546 . 548
Spain §.._._ -dol. per peseta._. . 067 . 138 . 137 L 137 . 136 . 137 . 137 . 136 r, 123 .090 . 088 .077 L071
Sweden... -dol. per krona._.; . 252 . 258 . 256 . 255 . 256 . 259 . 259 . 259 1. 260 .253 . 252 . 253 . 253
GI{ruguay ...................... dol. per peso..; .789 .803 . 800 .T98 L797 797 . 798 .797 L797 . 799 .800 . 800 .789
old:
Monetary stocks, U. S_.__..__. mills. of dol__i 11, 399 10, 163 10, 172 10, 202 10,324 10,514 10, 629 10, 674 10, 764 10, 983 11,116 11, 202 11,310
Movement, foreign:

Net release from earmark §...thous. of dol..! —8,000 | —9, 506 969 ~155 | —3, 248 |—24,781 2,293 |—11,945 [~28,805 |—11,253 2,956 —668 | —48,330

Exports.c.-_.... 2) 23,637 2,315 51 5 77 695 32 4 117 127 99 11

Imports__.... 120,326 7,002 7,795 28,106 | 169,957 | 277,851 16,074 | 67,524 | 171,866 | 218,929 | 75062 | 57,070 121, 336

Net gold lmports including gold released
from earmark®..______..___ thous. of dol._| 112,326 §—26, 141 6, 449 27,900 | 166, 704 | 252,993 17,672 | 55,547 | 143,019 | 207, 559 78,791 56, 303 72,995

Prod}lction, R_and _______ - --fine ounces..! 922,941 { 894,624 | 933,776 | 912,639 | 938,050 | 944,165 | 967,993 | 964,517 | 967,328 | 977,425 | 944,783 | 970,030 | 986, 268
Recelpts at mint, domestic. 1 155,332 | 125,529 | 156,435 | 163,674 | 181,140 | 157,081 | 264, 140 | 228,557 | 237,630 | 273,318 | 220,645 | 196, 248 193,079
Money in circulation, total.. 6, 369 5,779 5, 857 5,892 5,918 6,062 6, 203 6, 191 6, 258 6,321 6, 401 6, 563 6, 400

1 Quotations partly nominal. 2 Less than $1000.

§ Quotations nominal beginning July 31, 1936. No quotation from Sept. 22 to 30, and from Nov. 1 to 13, 1936.

A Quotations nominal through April 1, 1036.

1Or increase in earmarked gold (—). ® Or exports (~). r Revised. & Official rate.
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SURVEY OF CURRENT BUSINESS

April 1937

Monthly statistics through December 1935, to- | 1937 1936 1937
gezlﬁer with exfpljalnaéory notesbanfd refsrenc}e}xs
to the source of the data may be found in the | Febru- § Febru- . Septem- Novem- | Decem-
1936 Supplement to the Survey ary ary March | April May June July | August %er October | "0 ber |January
FINANCE—Continued
MONETARY STATISTICS—Continued
Silver:
Exports. ool thous. of dol. 611 141 237 535 203 197 138 143 204 268 411 236 612
Imports - .do_. 14, 080 17, 536 8,115 4,490 4,980 | 23,981 6, 574 16, 637 8,363 | 26,031 4,451 2, 267 2,846
Price at New York. dol. per fine o0z_. . 448 . 448 .448 . 44 .449 .448 . 448 . 448 . 448 . 448 .454 . 454 . 449
Production, world. . _.thous, of fine oz__ 20,652 | 21,259 | 19,497 | 19,772 | 21,374 ; 20,008 |r21,504 {*21,846 | 21,614 {21,339 | 19,576 |.._.___._
1,414 1,845 1,499 1,276 1, 450 1, 662 1, 543 1,726 2, 083 1,357 1,619 1,252
7,159 6, 840 5,783 6,710 7,157 6,457 | 7,850 7,078 5,417 6, 400 3,748 | ... ..
5, 056 5,329 5, 046 4,754 5, 203 4,616 4,733 5, 524 6,391 5, 561 6,165 5,409
Stocks reﬁnery, end of month:
United States. . do._..| ... 1,873 1,757 1,834 1,316 1,158 1,101 1,535 779 1, 247 985 1, 050 1,347
Canada . cvo e cee e do.._.j..._.___. 730 755 638 691 409 345 317 545 510 403 1,023 1,512
CORPORATION PROFITS
(Quarterly)
Federal Reserve Bank of New York:
Industrial corporations, total (168 cos.)
mills. of dol_|________§ oo 170.9 { ...
Autos, parts, and accessories (28 cos.).do-_ - 3.
Chemxcals (13 COS.) cecmmmmmcmmeemeae do. - 3
Food products and beverages (19¢os.). do___ 161 |oeaeeo.
Machinery and machine manufactures
(17 ¢08.) oo .o mills. of dol_.|________ - 8.2 |.
Metals and mining (12 €08.) oo oo do-.. . 3.7 |
Ol (13 €08.) - avmeeucanan - 9.1 |.
Steel (11 c0s.)- .- . 7.3 .
Miscellaneous (55 €0s.)-. - 21.5 |
Railways, class I (net income) S.. L) 927,91
Telephones (net op. income) ®_________do..._| ______f oo iz T2 R
Other public utilities (net income) (53 cos)
mills.of dol..| ___ . _ f--cueao-o 50.5 e
Btandard Btatistics Co., Inec.:t
Combined index, unadjusted (161 cos.)
1926=100__} _  _ foeeceeeen 612 | ...
Industrials (120 €0S.) - cceccacaeaanaon do... - 71.2 |-
Railroads (26 cos.) - HEESUF- R
Utilities (15 €08.) oo w oo coaaeaea o do. - 110. 4 |-
Combined index, adjusted (161 cos. )___do* - 68.3 |-
Industrials (120 COS.) - oemmem e do.. . 6.7 1.
Railroads (26 cos.)- .. - 15.8 |-
Utilities (15 cos.)-. 102.6 |ooooaos
PUBLIC FINANCE (FEDERAL)
Debt, gross, end of month..__... mills. of dol._ 34, 601 30, 520 31, 459 31,425 | 31,636 | 33,779 33,444 | 33,380 33,833] 33,833 33,794 34, 407 34, 502
Obligations fully guaranteed by the TU. 8.
Government:
Amount outstanding by agencies, total
mills. of dol..| 4667 | 4630 | 4,654 | 4,676 | 4,703 | 4,718 ¢ r4, 7241 r4,660 | 4,667 rq667 | 4,607 4,609 4,687
Federal Farm Mortgage Corporation_do.... 1,422 1, 407 1, 407 1, 411 1,422 1,422 1,422 1,422 1,422 1,422 1,422 1,422 1, 422
Home Owners’ Loan Corporation_..do.... 2 003 2,470 2, 995 3,013 3,029 3,044 | r3,050 | r2,995 2,993 5 r2,903 2,093 2,995 3,013
Reconstruction Finance Corporation.do.._. 252 253 252 252 252 252 252 252 252 252 252 252 252
Expenditures, total (incl. emergency) . .
thous. of dol..| g45,053 { 517,044 | 643,008 | 681,507 | 500,006 (2,406,077 | 457,656 | 657,703 | 712,560 | 739,979 | 591,016 | 684, 821 607, 418
Revenues, total ... _.ocoooeo_L_ do....| 333,310 | 250,705 | 779,521 | 258,759 | 274,415 | 564,167 | 322,726 | 366,426 | 528,129 | 301,068 | 259,963 | 552,607 | 320, 034
CUSLOINS - e e e et ccvemcmeemamen do.._.1 41,726} 33,087 | 33,342 | 32,226 | 30,268 | 32,122 1 31,580 | 34,783 + 35534 | 41,342 | 35452 | 38,698 40, 518
Internal revenue, total. .. .. .. . do....| 237,825 | 185,001 | 691,051 | 202,780 | 182,116 | 478,229 | 288,327 | 251,026 | 467,642 | 199,248 | 176,526 | 478,633 | 207, 453
,Irneom? F2S do__..{ “640% | 43,610 | 404,209 | 35127 | 34,517 | 303,087 | 40,118 | 20,656 | 284,421 | 31,634 | 28,034 | 281,173 | 45,21
axes from:
Admissions to theaters, ete...... -t1,473 1,405 1,255 1, 266 1,319 1,532 1, 568 1,384 1,670 1,797 1, 606 2,195 1, 596
Capital stock transfers, etc__...._. d - 3,743 4,033 3,911 2,062 2,357 1,565 1,654 2, 346 1,932 2,182 2,954 3,178 3,367
Sales of produce (future delivery).do.... 500 202 165 174 230 185 283 511 457 309 271 325 423
Salesofradiosets,ete .. __..._._. do. . 465 424 336 321 221 423 596 496 633 869 640 006 684
Reconstruction Finance Corporatmnlmns out-
standing end of month: N
Grand total oo tbous. of dol.. 2,145,057 §2,705,734 12,646,851 12,632,263 12,507,203 12,421,604 12,226,026 12,215,165 12,205,564 12,201,209 (2,181,322 {2,168,160 | 2,174,006
Section 5 as amended, total_.._._.__ do_._-| 630,932 | 905,253 | 852,120 | 846,269 | 836,510 | 818,426 | 769,261 | 763,294 | 748,411 | 739,643 | 718,680 | 712,082 | 699,545
Bank and trust companies including te-
celvers. ... _...._.___ thous. of dol._| 184, 52 335,672 | 285,604 | 276,100 | 267,001 | 258,287 | 246,523 | 236,860 { 226,451 | 218,889 | 208, 665 | 201,432 191, 524
Building and loan associations. ... do....| 2214 6,023 5, 557 5,194 4,019 4,026 3,814 3,653 3, 378 2,902 2,714 , 48, 2,369
Insurance companies.. . .......... do____ 3,935 5, 85 5, 747 5, 207 5,180 5,115 4,972 4,860 4,429 4,284 4,147 4,030 4,015
Mortgage loan eompames 129,710 ) 125,346 | 124,547 | 125,124 | 126,534 | 123,175 | 124,804 | 120,632 | 129,108 | 128 368 | 127,439 | 131,181 130, 345
Railroads incl. receivers. . 345,447 £ 390,199 | 389,239 | 394, 168 | 393,027 | 388,432 | 350,841 | 350,948 | 349,261 | 353,810 | 345,190 | 345, 950 345, 502
All other under section 5. _._.._. 25,006 § 42,156 ¢ 41,643 | 40,572 39 974 t 39,301 | 38,247 | 37,3117 35784 | 31,390 | 30,521 27,876 25, 750
Total Emsrgency Relief Construction Act
asamended. .. ... thous. of dol,_ 630,918 § 771,248 | 775,237 | 760,567 | 648,518 | 628,682 | 564,487 | 570,670 | 577,607 | 584,069 | 587,863 | 538,997 630, 045
Self-liquidating projects..._....... do____| 204,839 § 155,321 | 159,670 | 163,597 | 172,538 | 168,480 | 174,249 | 180,045 | 184,418 | 189,068 | 192,516 | 193, 252 198, 339
Financing of exports of agricultural sur-
PIISeS oo cccaee e thous. of dol.. 47 14, 027 13, 584 47 47 47 47 47 47 47 47 47 47
Financing of agricultural cominodities
and livestock___._______ thous. of dol_.| 130, 673 § 305,276 | 305, 546 | 300,487 | 179,517 | 163,732 | 93,777 | 94,355 | 97,147 | 99,195 [ 99,643 | 100,043 1386, 305
Amounts made available for relief and
work relief___.__________ thous. of dol_.| 203,354 | 296, 625 | 206,436 | 296, 436 | 206,416 | 296,414 | 296,414 | 296,223 | 295,995 | 295,759 | 295,657 | 295,655 | 295,354
Total, Bank Conservation Act,as amended
thous. of dol._| 640, 363 § 887, 636 77,327 | 877,035 | 872,194 | 821,704 | 722,910 | 706,395 | 702, 151 | 695,987 | 691,987 | 684,046 | 663,171
Other loans and authorizations. ... do....1 183,744 ¥ 141,598 | 145,167 | 148,392 | 150,074 | 152,792 | 169,368 | 174,806 1 177,395 ¢ 181,510 | 182,792 | 182,135 181, 245
® Number varies. 4 Deficit. » Preliminary, r Revised.

§ Figures shown on p. 54 of the 1936 Supplement are in thousands of dollars instead of in millions as the box head indicates.
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Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explanatory notes and references

to the source of the data may be found inthe | Febru- | Febru- . Septem- Novem- | Decem-
1938 Supplement to the Survey ary ary March | April May June .| July | August ber October ber ber January

FINANCE—Continued

CAPITAL FLOTATIONS
New Security Registration

New securities effectively registered with the
Securities and Exchange Commission:

Issues, total_ . _____.__ number._ . 93 56 83 128 83 104 110 79 79 114 67 124 69
Common stock. 43 24 34 59 46 40 47 46 40 59 32 53 30
Preferred StOCK. .« - ccuvommmeaonens do.... 13 12 13 22 15 19 14 16 16 23 11 27 10
Certificates of participation, ete.____ do.._. 17 8 13 17 13 16 27 6 11 10 10 9 7
Secured bonds._ _._..._____.____.____ do.... 14 7 15 21 5 14 14 7 9 14 11 21 18
Debentures] and short-term notes....do-.. 6 5 8 9 4 15 8 4 3 8 3 14 4

Estimated gross proceeds, total

thous. of dol_..| 491,400 f 212,089 | 683,391 | 751,013 | 319,319 | 523,439 | 362, 925 | 286, 022 | 260, 080 | 526,330 | 266,026 | 698,408 | 429,990
27,113 | 81,519 | 168,638 | 88,913 | 120,487 | 84,066 | 92,750 | 76,140 | 112,777 | 47,421 | 167,126 85, 622
31,464 | 28,793 | 53,973 | 31,506 | 77,317 | 15,131 | 35728 | 29,271 [ 65643 { 30,201 | 34,531 { 134,719

Common stock._.
Preferred stock__

Certificates of particip 13,708 7,442 | 35373 | 13,713 1,300 | 32,808 4,660 | 17,212 | 29,245 7,192 | 39,548 11, 082
Secured bonds. . ... ... A 98,679 | 334,716 | 379,436 | 70,113 | 159,700 ; 170,987 | 45,634 | 127,018 | 104,752 | 159,036 | 234,635 | 146, 509
Debentures and short-term notes....do--.. 19,902 § 41,125 | 130,921 | 113,593 | 106,069 | 165,636 | 59,843 | 107,250 9,530 | 223,913 | 22,176 | 222,567 52,057

Securities Issued
(Commercial and Financigl Chronicle)
Amount, al) isSU€8toceamncmaacan- thous. Ogdol.. 522,360 | 302,859 | 767,421 {1,002,703 | 419,917 | 733,907 | 338,779 | 207,258 | 409,462 | 465,771 | 380,934 | 724,220 | 622,486

Domestic issues 423,360 | 302,859 | 743,921 | 041,203 | 419,917 | 733,907 | 338,770 | 297,258 | 409,462 | 450,771 | 357,434 | 724,220 | 537,486
Corporate, total__ 354,363 | 194,613 | 594,853 | 687,751 | 304,093 | 527,630 | 294,393 | 232,438 | 250,050 | 381,402 | 264,004 | 625,912 | 305,973

Industrial._..._. 131,313 § 37,501 | 101,833 | 236,693 | 133,822 | 190,653 ! 49,050 | 16,001 | 88,142 | 64,462 | 91,368 | 88,875 | 132,641
Investment trusts... 0 0 0 0 4,800 0 7,125 0 0 0 0 1, 000 250
Land, buildings, etc., total 17,873 5, 250 0 0 148 1,903 1,000 973 4, 500 6,320 100 3, 249 881
Long term issues. . 0 0 0 0 0 0 0 0 0 (] 0 0 881
Apartments and hotels. . 0 0 0 0 0 [ 0 (] 0 0 0 0 0
Office and commercial... - 0 0 0 0 0 0 0 0 0 0 0 0 0
Public utilities .cocooaoomomooooo 145, 688 | 135,450 | 260,779 | 315,587 | 116,006 | 185,336 | 149,804 { 43,473 | 121,050 | 264,288 | 109, 337 | 395, 594 77,735
Railroads. .o 46, 635 0| 223,391 | 122,197 | 48,727 | 106,795 | 48,690 | 51,500 | 24,475 9,150 | 16,379 | 49,230 63,336
- 12,854 | 16,413 8,850 | 13,273 1,400 | 23,943 | 37,724 | 120,492 | 11,983 | 37,182 | 46,820 | 87,958 31,130
Farm loan and Gov’t agencies. 25,200 § 10,200 [ 20,000 | 198,718 9,671 | 94,429 2,080 7,800 0 1,000 | 28,454 2, 660 26, 000
Municipal, States, ete t-...___. - 43,798 § 98,045 | 129,068 | 84,734 | 105,253 | 111,848 | 42,306 | 57,020 } 159,402 | 83,194 | 64,816 | 96,998 | 205,516
Foreign 18SUeS oo oo oo 99, 000 0| 23,500 | 61,560 0 0 0 0 0 15000 | 23,500 85,
Purpose of issue:
New capital, total t- ..o ___.oo._. 168, 188 1 107,030 | 129,543 | 176,679 | 112,587 | 219,686 | 103,164 | 218,074 | 179,487 | 174,512 | 158,071 ; 265, 850 248, 526

Domestic, total t 168, 188 § 107,030 | 129,543 | 176,679 | 112,587 | 219,680 } 103,164 | 218,074 | 179,487 | 189,512 | 158,071 | 265,850 | 248, 526
Corporate..co.corecocmaoaan- 129, 842 13,473 58,816 | 127,879 | 37,608 | 151,874 69,809 | 170,799 | 74,590 | 109,885 | 109, 077 | 218, 206 102, 456

Farm loan and Gov’t agencies 4, 000 4,000 | 11,000 0 §, 900 1,000 0 0 [ 0 0 [} [}
Municipal, State, ete. t-..____ - 34, 346 89, 558 59, 727 48, 800 69, 080 66,812 } 33,355 47,275 | 104,895 79, 452 48, 833 48,994 146, 070
Forefgn.ooceeomooma. 0 0 0 0 0 0 0 0 0| 15,000 0 0 0
Refundmg. total t. - 354,173 § 195,828 | 637,877 | 826,024 | 307,330 | 514,220 | 235, 614 79,184 | 229,975 | 276,258 | 222,863 | 458, 371 373, 960
COrpOrate. ..o 224, 521 § 181,141 | 536,037 | 559,872 | 267,385 | 375,756 | 224,583 { 61,639 | 175,460 | 271,517 | 129,927 | 407,707 203, 517
Type of securities (all issues):

Bonds and notes, total 1 382,004 § 281,696 | 743,929 | 938,205 | 380,049 | 654,721 | 305,580 | 265,993 { 364,037 | 393,683 | 358,696 | 592,927 | 475, 509

Corporate.. 214, 006 | 173,450 | 571,361 | 623,252 | 265,125 | 448,444 | 261,194 | 201,173 | 204,625 | 309,314 | 241,766 | 494, 619 305, 973
Stocks 140, 357 21,163 23,492 | 64,498 | 39,868 | 79,186 | 33,199 | 31,265 | 45,425 | 72,088 | 22,238 | 131,294 146,977
(Bond Buyer)
State and munieipal issues:
Permanent (long term). ......thous. of dol_.| 42,849 §r 94,439 [r119,995 |7111,954 | r 96,541 | 118,002 | 43,034 | 67,447 [r159,481 | 82,311 |r 75,158 | 92,004 | * 225, 248
Temporary (short term)___._._._____. do....| 133,128 | 22,800 | 37,219 | 74,814 | 10,706 | 91,880 | 22,746 | 18,201 51,748 8,380 | 26,627 | 89,120 | r 28,597

COMMODITY MARKETS

Volume of trading in grain futures:
Wheat - ool thous. of bu._| 775,898 ¥ 321,637 | 466,193 | 800,684 | 591,079 | 768,278 (1,328,601 1,032,278 | 662,183 | 514,893 518,782 1,164,158 | 777,857
(074) o « TSP do----| 129,969 | 45,297 | 52,161 | 92,053 | 80,460 | 148,124 | 415,816 | 395,058 | 213,787 [ 113,087 | 230,599 | 258,319 { 199, 166

SECURITY MARKETS
Bonds
Prices:

Average price of all listed bends (N. Y. 8. E.)
dollars_.| 06,64 94. 44 04,47 93.90 93. 83 94,24 04.78 05. 39 95.79 95,92 97. 01 07.25 96. 83
a 09, 83 97.22 97.26 96. 69 97.38 97.63 98.19 98. 81 99. 27 99.41 110. 55 100. 76 100. 05

Domestic..

b Foreitgn a e 70.02] 80.32| 79.76 1 79.21 67.47 67.87 | 6839 68.68| 68.00| 6816| 68.63| 6910 69. 78
omestic

percent of par 4% bond.. 101.32 1 96.41 96.50 | 94.97 | 04.88] 96.11 97.35 99.38 | 101.19 | 102.59 | 102.70 | 103.04 102. 91

Industrials (10 bonds).__..._....___. do_...! 105.5¢ § 103.57 | 101.76 | 101.39 | 101.09 | 102.09 | 103.68 | 104.06 | 105.18 | 105.62 | 106.78 | 107.41 107. 50

Pubilic utilities (10 bonds)..... --do.._.| 100.73 99.13 97.51 98.14 98,14 98. 69 98.86 | 100.88 | 101.55 | 102.22 | 102.17 | 10L. 68 101. 32

Rails, bigh grade (10 bonds)._._. -do___.| 126,38 | 123.69 | 126.34 | 126.22 | 125,90 | 127.15 126.58 ( 126.98 | 128.37 | 129.49 | 130.68 | 13232 | 13128
Rails, second grade (10 bonds) do.._.| ‘s2.22) 73.18| 74.32( 7070 70.43| 72.81} 74.45| 77.78 80.74| 83.21| 8234 8251 82.75
Domestic (Stand. Stat.)

Corporate (45 bonds)-..oc.ceeeono. dollars. _ 104.5 104.3 104.4 103.7 102.7 102.6 102. 4 103.0 104.3 104.9 105. 4 105. 4 105. 8

Muaicipal (15 bonds). __......._.... do....! 119.7 114. 4 116.0 116.2 116.2 116.9 117. 4 117.8 118.8 119.5 122.1 124.8 123.5
U. 8, Government (Stand. Stat.):

7bonds.. .o do.... 111.2 109.3 110.0 110.2 110.3 110. 4 110.3 110.8 1111 111.0 111.8 112.3 111.6

Bales (Securities and Exchange Commission):
Total on all exchanges:
Market value. ..

thous. ofdol-- 276,697 { 395,266 | 336,200 | 251,878 | 208, 506 | 283,772 | 292,443 | 221,368 | 287,861 | 320,488 | 293,709 | 317,484 | 309,610

Parvalve. . __ . .. ... do._..| 346,260 § 511,121 | 410,410 | 301,433 | 249,620 | 332,383 | 350,594 | 275,306 | 378,520 | 420,739 | 353,380 | 446,393 | 7 428, 010
On New York Stock Exchange:

Market value.._......_.._. thous. of dol._} 234,188 § 305,052 | 261,553 | 197,277 | 163,983 | 231,088 | 238,071 | 179,534 | 240,020 | 274,004 | 246,072 | 261,214 1 255,434

Par value. ... ... do..| 300,608 § 402,610 | 323,605 | 236,702 | 197,217 | 271,044 [ 287,510 | 225,927 | 322,466 | 353,830 | 207,521 | 379,805 | r 365, 679

Bales on N, Y. 8, E., exclusive of stopped sales
(Dow-Jones):

Par value:
TOtAl ee e thous. of dol..| 225,293 | 175, 145 (2,275,275 | 774,052 | 231,827 12,586,314 | 201,650 | 224,923 11,087,961 | 396, 197 | 197,835 | 521,209 | 245,354
Liberty and Treasury bonds. ..... do.... 0" 10,000 ‘1,809,000 ' 180, 000 ¢ 12,135,000 0 0 ' 914,000 0 0 0 0

r Revised.
t Revised series. For 1936 revisions see p. 35 of the March 1937 issue.
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Monthly statistics through December 1985, to- | 1937 1936 1937
get}}xler with exp}lax}l}ato;y notes a.nt(’i refl‘eregces

to the source of the data may be found in | Febru- § Febru- . Septem- Novem- | Decem-

the 1936 Supplement to the Survey ary ary March | April May June July | August | 7207 ) October 75 0 ber | January

FINANCE—Continued

SECURITY MARKETS—Continued

Bonds—Continued
Value, issues listed on N. Y. 8. E

Par, all issues...__..... .of dol..| 46,572 43,015 44, 255 44,223 42, 255 44,164 43,981 44,279 45, 211 45,018 | 45,026 | 46,280 46, 592
Domestic issues. 41, 593 35,034 | 37,196 | 37,150 | 37,242 | 39,128 | 38,947 | 39,241 40,178 | 39,988 | 40,038 | 41,301 41, 630
Foreign issues. .. 4,979 7,082 7,059 7,073 5,013 5, 036 5,034 5, 038 5,033 5,031 4,988 4. 979 4,961

Market value, all issues 45, 607 40, 625 41, 807 41, 525 39, 648 41, 619 41, 685 42,236 43, 305 43, 180 43,680 | 45,054 45,113
Domestic issues... - 41,521 34,936 | 36,177 | 35,022 | 36,266 | 38,201 38,242 | 38,776 | 39,883 39,751 40,257 | 41,613 41,651

vi 1goreign I 1 R 3,486 5, 688 5, 630 5, 603 3,382 3,418 3,443 3, 460 3,422 3,429 3,423 3,441 3,462
ields:

Standard statistics:

Corporate issues (45 bonds)...... percent._. 4.24 4.25 ¢ 4.24 4.28 4.34 4.34 4.35 4,32 4,24 4,21 4.18 4.13 118
Industrials (15 bonds).... .. ~do.... 4.36 4,27 § 4,32 4,38 4.45 4. 44 4.45 4.42 4. 40 4,40 4.33 4,30 4.29
Public utilities (15 bonds).. .do.__. 4.09 4.04 4,01 4.00 4.04 4,03 4,02 4,02 4.00 4.01 4.00 4.00 4.02
Railroads (15 bonds). _do.... 4.26 4.43 4.37 4,45 4,52 4, 56 4. 58 4. 52 4.33 4.24 4,22 4.24 417

Municipals (15 bonds).. .do_._. 2.57 2.86 2.78 2.76 2.76 2.72 2.70 2. 68 2.62 2.58 2.45 2.31 2,33

Bond Buyer domestic mu: bonds)

percent.__ 2.90 3.04 3.03 3.12 3.00 2.99 2.95 2.91 2.86 2.85 2.69 2.62 2,74

U. 8. Treasury bonds. eocoeveeeoo - do.__. 2.31 2.62 2.54 2.51 2.50 2.50 2. 50 2.43 2.41 2.42 2.29 2.27 2.29

Cash Dividend Payments and Rates
Dividend payments (N. Y. Times):

Total ... thous. of dol.A ha 900 ] 273,649 | 200,042 | 162,174 | 409, 552 | 263,830 | 236,196 | 331,918 | 231,730 ; 233,697 | 880,262 | 437, 541 233,320
Industrmls and mise._ .. - .,do_ _o-1 332,406 | 259,487 | 192, 32 155, 519 | 375,035 | 237,655 | 215,003 | 317,088 | 226, 42 | 226,269 | 814,406 | 407, 957 212,837
Railroads el 26,503 14,162 7,718 6, 655 34,517 26,175 21,193 14, 830 5, 088 7,428 65,856 | 29, 584 20, 493

Dividend payments and rates (Moody’ s) |

Annual payments at current rates (600 com-
panies) ... __.._._.___.___._._ mills. of dol._! 1,%886.9 | 1,337.2 { 1,345.5 | 1,355.8 | 1,385.2 | 1,397.4 | 1,457.2 { 1,517.4 | 1,539.6 | 1,568.2 | 1,825.6 | 1,876.2 1,834.0

Number of shares, adjusted__.____. millions__| 623.50 { 923.92 | 923.92 | 923.92 | 923.92 | 923.92 | 023.94 | 923.94 923.09 | 923.99 | 923.99 | 923.50 923. 50

Dividend rate per share (weighted average)

(600 COS.) - cmce e eee e dollars.. 204 1. 45 1.46 1.47 1. 50 1.51 1. 58 1. 64 1.67 1.70 1.98 2.03 204
Banks (21)__..___..__ 3.07 2.98 2.98 2.98 2.98 3.00 3.00 3. 00 3.04 3.04 3.04 3.07 5. 07
Industrials (492 cos.). 2,02 1.32 1.33 1. 34 1.38 1.41 1.48 1. 56 1.58 1.62 1. 96 2.01 2.02
Insurance (21 co0s.)... 2,95 2.39 2.39 2.39 2.39 2.03 2.09 2.09 2.13 2.14 2,14 2.21 2,25
Public utilities (30 cos. ! 2, 0t 1.86 1.86 1. 86 1.86 1.86 1.95 1.96 1.99 2.01 2.04 2,09 2.09
Railroads (36 ¢08.) - o ecmemeee L do__._ .77 1.21 1.21 121 1.21 1.21 L2 121 1.21 1.21 1.55 1.77 L7

. Stocks
Prices:

Dow-Jones:

Industrials (30 stocks) - ._...dol. per share__ 188.0 151.8 155.9 155.8 149.3 155.2 162.3 165.9 167.8 175.0 182.1 180. 1

Public utilities (20 stocks). 35.0 32.5 30.9 3L7 30.0 32.3 34.6 34.7 34.5 35.1 34.9 349

Railroads (20 stocks) __._. 57.4 48.5 | 48.0 47.2 4.5 47.0 515 54.0 55.8 58.7 56.7 53.9

New York Times (50 stocks) .. 138. 67 120.00 ; 120.95 121. 63 119. 46 124. 28 130. 7 131. 55 133.48 138.39 141.46 136, 46
Industrials (25 stocks)_.. do_.__| 231.77 201.17 © 203.97 206. 14 203. 36 211.69 221.15 220. 56 222,54 230. 40 238.88 231.11
Railroads (25 stocks) .. _o.._._____ do....| 45.58 35.84 | 37.%4 37.12 35. 57 36.88 40.33 42. 55 44,42 46.38 44.04 41,81

Standard Statistics:

Combined index (419 stocks)__.1926=100__] 129.5 106. 1 108.7 108.9 101. 0 103. 6 109. 2 113.0 114.1 118.7 124. 2 123.1
Industrials (347 stocks)__ ~.do_._. 151.7 120. 9 124.6 125.3 116.2 120.6 124.3 128.4 130.2 136. 0 144.3 143. 0
Publie utilities (40 stocks). _.Go.__. 110.7 102.8 102.8 101. 5 94.7 102.0 105.8 108. 8 107.7 109.1 108.9 110.6
Railroads (32 stocks)- .. -do_._. 57. 49.1 49,2 48.9 45.0 47.7 50.7 53.9 55. 4 58,4 57.9 5.4

B'mks N. Y. (19 stocks). _.do_._. 90. 6 65.8 66. 4 64.1 62.6 65.0 72.1 76.5 75.1 75.3 70.4 70.6

Sal Fire insurance (18 stocks).. ..do..._ 98. 4 106. 8 102.1 96. 8 9,2 95,2 96.1 96.5 9.1 93.8 96.1 98.3

ales:

Market value of shares sold (S. E. C.):

On all registered exchanges, total R

thous. of dol._ 2,701,225 }2,503,129 2,429,960 | 1,936,202 1,223,444 (1,164,147 (1,765,391 |1,435,776 1,504,411 |2,241,462 2,530,464 2,358,926 2,063,064

On New York Stock Exchange..._..do_.._|2,332,408 J2,14),084 2,092,308 1,679,839 (1,077,672 1,002,190 (1,526,176 1,248,924 |1,387,439 |1,948,171 |2,188,579 |2,025,678 72,246,887

Number of shares sold:

On all registered exchanges, total (8. E. C.) . .

thous of shares._| 107,061 § 120,963 | 101, 923 78,137 46,756 43,937 64, 728 50,937 59, 627 79,992 | 94,299 | 99,750 | r 117,007
OnN.Y.S8. E., total (S. E. C.)..___ do....| 72004 85305 75532 | 56,935 35943 | 31,807 | 48,272 | 37,100 { 44,535 | 60,019 | 68,306 | 71,123 | r 81,087
Exclusive of odd lot and’ stopped sales 5 58, 67
(N.Y. Tm]e?) ........ thous. of shares_.| 50,255 60, 871 51,025 | 39,616 | 20,615 | 21,428 | 34,787 | 26,564 30,872 | 43,998 { 50,470 | 48,605 58, 676
Shares listed, N. Y. 8. E.: T
Market va]ue all hsted shares.-mﬂls of dol._| 62,618 50, 202 51, 668 47,774 49, 998 50,912 54, 067 54, 532 55, 105 58, 507 60, 020 59,878 61,912
Y‘Nl gmber of shares listed . ..__.._._. millions..| 1,374 1,323 1,330 1,337 1, 339 1, 340 1,341 1,344 1,348 1,349 1,356 1,360 1,367
ields:

Common stocks (200)*. .. ..o percent. . 3.8 3.3 3.3 3.6 3.5 3.4 3.4 3.5 3.5 3.4 3.9 4.0 3.9
Industrials (125 stocks)*.. 3.8 3.0 3.0 3.3 3.3 3.3 3.2 3.4 3.5 3.3 3.9 4.0 3.8
Rails (25 stocks)*._____.. 3.3 2.7 2.8 3.0 2.8 2.8 2.5 2.4 2.4 2.2 3.0 3.5 3.5
Utilities (25 stoeks)*. 4.7 4.4 4.5 4.9 4.5 4.5 4.4 1.4 4.6 4.4 4.4 4.6 1.6
Banks (15 stoeks)*. . ... 2.8 3.7 3.7 4.0 3.9 3.6 3.3 3.2 3.3 3.4 3.4 3.4 3.1
Insurance (10 stocks)* = 3.1 3.5 3.7 4.1 3.9 3.0 2.9 3.0 3.1 3.0 2.8 3.0 3.1

Preferred stocks, Standard Statistics:

Industrials, high grade (20)....._... do.... 4.96 5.05 5.02 5.04 5. 06 5.04 5.03 5.02 5.03 5. 06 5.04 14.99 4.94
Stockholders (Common Stock)

American Tel. & Tel. Co., total_____number._|._.... . ¥ . .___ 653,435 645, 457 641,168
Foreign_.____.____._________._ 7,859 7, 540 7,382
Pennsylvania Railroad Co., total 225,120 221,327 218,720
Foreign.....__..._._._.____... 3,101 ! 3,055
U. 8. Steel Corporation, total 181,493 173,633 170, 448

Foreign._ ..o e 3,870 3,866 3,7

Shares held by brokers.____ 21.75 23.51 23.92

r Revised,

* New series. For data for period June 1929-July 1935, and a description of the series on yields of 200 common stocks, see p. 18 of the Sept. 1936 issue.
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Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explanatory notes and references

to the source of the data may be found in the - - . - - -
1936 Supplement to the Survyey d Fg‘lra;u Fg?;u March | April | May | June | July | August Segt;m October N(i)\germ Debc:rm January
FOREIGN TRADE
INDEXES
Exports:
Total value, unadjusted....... 1923-25=100.. 61 48 51 51 53 49 47 47 58 70 59 61 58
Total value, adjusted . ___________._. do.... 67 53 51 53 56 55 54 51 55 57 52 57 57
U. S. merchandise, unadjusted:
Quantity do.._. 88 73 79 77 83 74 72 71 86 104 89 89 85
62 48 52 51 53 48 47 47 58 70 60 61 59
70 66 65 66 64 66 66 66 68 68 67 68 69
Imports:
Total value, unadjusted 86 60 62 63 59 59 60 60 67 66 61 76 74
Total value, adjusted do.._. 87 60 56 58 58 62 65 62 70 64 61 76 74
Imports for consumption, unad]usted
Quantity . ooooooomooo_. 1923-25=100.. 140 113 115 116 110 114 115 117 124 123 114 135 125
Value do__.. 81 59 61 63 59 61 62 63 68 67 63 75 71
Unit value. oo do.... 58 53 &3 54 54 53 54 54 55 54 55 56 57
Ez'%)otrtls of agricultural products, quantity:
ota
Unadjusted... 1910-14=100.. 58 51 51 44 45 40 27 33 68 99 76 66 64
Adjusted . _ - ool do_... 62 55 52 52 54 52 39 40 63 74 59 52 57
Total, excluding cotton:
Unadjusted .o oo ooeecemcoceccaaan do.... 38 37 41 34 33 31 30 39 47 61 41 37 40
Adjusted do.... 42 40 41 36 35 35 33 39 44 53 38 35 39
VALUE
Exports, incl. reexports____..... thous. of dol..] 232,504 | 181,838 | 194,792 | 192,629 | 200,666 | 184,908 | 179,828 | 178,314 | 220,149 | 264,740 | 225,766 | 229,739 | 221, 550
By grand divisions and countries:
Africa i ieeeemeeas d 8, 307 10, 553 9, 215 9, 326 8, 628 10, 562 8, 828 9,451 10, 919 8, 208 12, 651 10, 094

Asia and Oceania..........._ 32,553 38, 332 | 39,337 | 38,002 | 38,766 | 35725 | 33,570 | 43,654 | 51,065 | 44,200 | 41,180 49, 281

Japan. oo iiimaes 13,251 ) 16,401 | 16,211 | 14,680 | 13,627 | 11,975 | 10,764 | 21,328 | 26,663 | 24,100 | 16,433 22, 364
Europe. oo 83,697 | 82,932 | 78,247 | 78,097 | 69,400 | 64,462 | 69,978 | 908,937 | 122,697 | 98,236 | 99,863 88, 677
France....ooccoecmcemoaaooen 9,794 8,388 9,311 7,301 8,803 6, 448 8,484 | 14,929 | 17,102 | 11,410 | 15,808 13,492
Germany - .oceocoeoconaconcn 8,803 9, 489 7,787 7,240 6, 541 7,041 5,840 | 10,213 | 10,905 9, 550 8,995 7,056
(7Y 3, 7,571 5,891 4,827 5,697 4,299 2,873.| 2,285 2,868 5, 699 5,401 5,907 6,633
United Kingdom._.......__ 32,304 | 32,012 | 27,954 | 30,450 ; 27,066 | 27,381 | 33,223 | 47,408 | 59,511 | 43,839 | 40,623 35,282
North America, northern._. - 25,638 | 27,045 | 32,128 | 37,500 | 35498 | 32,016 | 32,251 | 32,142} 39,180 | 36,539 | 33,137 31, 687
Canada- cocconvuennnn 25,275 + 27,356 | 31,557 | 36,603 | 34,875 | 31,206 | 31,516 | 31,498 | 38,442 | 35905 ) 32,556 31,297
North Ameri 16,281 | 19,593 | 17,902 | 18,535 { 16,780 | 17,819 | 18,528 | 19,370 | 21,456 | 19,771 | 22,616 22,047
MexiCO.omemmm e ceecaamean - 5, 207 6, 395 5,032 6, 243 5,800 6,830 6,348 6,381 6, 670 6,799 7,723 6, 965
South America.. . weemmomeemaaas d 15,361 | 15,438 | 15,801 | 18,306 | 15,828 | 19,243 | 15,159 | 16,596 | 19,423 | 18,812 | 20,291 19,763
Argentina 4,154 3,876 4,031 4, 507 4,662 5,957 4,124 4,646 5, 296 5,320 6,317 5312
Brazil. oo 4,214 4,109 3,704 4,475 3,757 3, 560 3, 557 3,516 5,032 4,867 4,237 4,162
Chile- 1,254 1,274 1,562 1,676 982 1 540 1,071 1,051 1,272 1,288 1,579 1, 668

By economic classes (0. S. mdse. only):

Total thous. of dol..| 229,050 | 179,195 | 192,081 | 189,408 | 196,913 | 180,601 | 176,397 | 175,556 | 217,535 | 261,963 | 223,321 | 226, 605 217, 949
| 54,410 | 50,054 | 44,486 | 40,431 42,627 | 39,310 | 30,379 | 38,127 | 72,819 | 100,418 | 82,173 | 67,383 60, 587
-1 34,006 26, 647 26, 322 22,764 22, 905 19, 707 10, 788 12, 360 38,221 58, 402 46, 969 40, 220 37,461
22,524 14,763 16, 848 14,199 15,925 14, 509 15, 036 19,675 | 23,349 | 24,923 | 13,697 13,112 13,062
. 3,522 4,020 5, 087 4,949 4,621 4,402 3,774 5,725 5, 697 7,490 4,369 3,644 3,598
-1 19,002 10, 743 11,761 9, 250 11, 304 10, 167 11, 262 13, 950 17,652 17,433 9,328 9, 468 9,464
- 9,903 6, 277 6,756 5,475 5, 258 4, 144 4,952 8,719 10, 438 11, 831 4,579 3,776 4,263
2624 2,853 | 3,496 3,340 ] 4,231 | 3,082 4,088 | 3,135| 3,013 3,409] 3,560 | 3,325 2,980

Cotton, unmanufactured...
Foodstuffs, total. ...
Foodstuffs, crude..
Foodstuffs, mfgd..
Fruits and prep.........

Meats and fats-.

Wheat and flour
Manufactures, semi.__
Manufactures, finished
Autos and parts..
Gasoline. . . aeanns
Machinery._.
(eneral imports, tota: g
By grand divisions and countries:

1,815 1,215 1,439 1,391 1,464 1,281 1,335 1,656 2,424 2, 541 1,429 1,931 1,894
37,037 | 28,319 | 32,096 | 33,802 | 35115 | 34,107 | 33,282 | 32,287 | 31,860 ; 36,668 | 32,826 | 34,901 34, 156
114,179 | 86,059 | 08,652 | 100,976 | 103,245 | 92,674 ! 97,701 | 85,467 | 89,508 | 99,953 | 94,626 | 111,208 | 110,144
25,974 § 22,143 | 23,955 | 22,072 22,532 19,135 16,915 12,359 | 12,451 | 15,766 | 21,218 | 28,769 27,586
5,062 3,619 3, 265 5,059 5, 570 4,366 5,036 4, 983 5, 495 4,534 5,307 3,993 5, 882
31,475 | 24,569 | 27,872 | 30,651 [ 29,611 25962 | 29,311 | 25178 | 27,307 { 31,760 | 26,408 | 30,788 31, 532
277,805 | 192,776 | 198,686 { 202,789 | 191,110 | 190,387 | 194,114 192 375 | 215,645 212 464 | 196,491 | 244,321 | 240,396

Afriea. .o 4,794 5, 504 6, 468 4,250 2,425 2,803 3,164 3, 585 3, 581 3,800 G, 284 7,573
Asia and Oceania.. 58,953 | 59,766 | 66,479 | 58,263 | 60,236 | 66,000 | 60,845 | 67,733 | 61,180 | 53,608 | 66,805 76,843
Japan.__._... 14,531 | 12,670 | 13,141 | 12,053 | 11,088 | 12,187 | 16,948 | 16,017 i 15,930 | 15340 | 16,427 17, 683
Europe.._ - 53,349 | 55,780 | 50,408 | 54,665 | 53,543 | 55,049 | 57,080 | 66,201 { 70,722 | 64,695 | 80,890 67,213
France... 4,343 5,385 4, 357 4,888 4,163 4,657 5,759 5,905 6,807 6, 165 7,137 5.859
Germany 5,770 6, 490 5, 687 6,036 5,866 7,570 6,023 7,212 8,767 6, 567 7,616 7,717
Ital 2, 853 2,812 2,708 3,375 2,904 2, 861 2,480 3,171 4,756 4,416 4,812 4,291

16,436 | 16,949 | 14,209 | 14,770 } 14,540 | 14,305 | 15,444 | 17,524 | 18,548 | 16,625 | 26,443 18, 453
22,944 | 26,675 { 27,120 | 30,100 } 29,917 | 30,990 | 36,620 i 36,015 | 39,068 | 38,775 | 39,550 33,975
22,860 | 26,309 | 26,921 ) 29,749 | 20,409 | 30,594 | 36,161 | 34,998 | 38,532 | 38,331 | 39,010 33, 089
24,738 | 24,828 | 27,209 | 24,190 | 24,214 | 15,149 | 12,515 | 17,103 ] 13,166 | 12,377 | 17,607 22, 361

4,539 5, 240 5, 090 4,087 4,052 4, 044 3, 258 3, 055 3, 691 3,435 4, 640 5,088
27,997 | 26,125 | 25,095 | 19,641 | 20,052 | 20,024 | 22,141 | 24,918 | 24,739 | 23,146 | 33,184 32,431

5,077 5,700 5, 564 3, 821 3,060 3,597 4,173 6, 546 7,585 7,563 8,181 8,467
10, 766 9,469 7,186 5,923 6, 950 7,241 7,682 9, 455 8, 758 8,466 | 11,462 11, 534
_________ 3,812 2,448 3,555 2,896 1,508 1,433 1, 667 1,476 1, 601 980 2, 520 2, 898

y
United ngdom
North America, northern_......___..
Canada

.......... 3 260,320 | 189.589 | 194,281 | 199,787 | 188,421 | 193,622 | 196,518 | 200,090 ; 218,370 ; 213,209 | 200,391 | 239,835 | 228,682

-.do. 90,930 | 58,613 | 57,749 | 62,076 | 55,071 | 54,612 | 56,022 | 41,6683 { 69,437 | 62,758 | 61,226 | 75,383 77,045
41,399 § 28,745 | 31,221 | 28,600 | 21,759 | 22,893 | 24,529 | 28,627 { 31,083 | 33,802 | 30,582 | 40,221 38,727
Foodstuﬁs, manufa 31,929 | 31,547 | 32,338 | 37,035 | 34,080 { 36,065 | 34,726 | 27,630 | 33,149 | 27,512 | 27,705 | 33,036 29, 648
Manufactures, semi 52,187 § 40,060 | 36,127 | 37,577 | 38,456 | 43,056 | 42,660 | 40,814 | 40,817 | 40,536 | 40,638 | 48,967 46, 533
Manufactures, finished 40,875 | 30,625 | 36,847 | 34,400 | 39,056 | 36,996 | 38,579 | 41,356 | 43,904 | 48,601 | 40,24} | 42,228 36, 720

Foodstufls, crude. _

TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION i I
Express Operations i ; .
Operating revenue.__..__________ thous. of dol._|-_...__.. 7,708 8,245 8, 398 8,579 8,435 8,323 ‘ 8,371 8, 809 8,975 8,930 10,021 j_____.___
Operating income ... ... _ Lo (o T (R 127 126 123 110 123 119 120 115 120 124 125 .
Electric Street Railways
Fares, average, cash rate......._...__._. cents.. 8.075 8.101 | r8.099 8.092 8.092 8.092 8. 092 8.075 8.075 8.075 8. 075 8.075 8.075
Passengers carried..._.... _.thousands._| 757,518 | 780, 142 | 814,298 |r790, 697 | 788,307 | 758,943 | 720,396 | 704,446 | 737,523 | 814,254 | 777,157 | 847,775 | 803,620
Operating revenues._ ... thous. of dol_.|....___._ 56, 443 68,752 | 57,627 | 57,426 | 55,5563 | 53,553 | 52,612 | 54,701 59,900 { 57,047 { 62,440 57,834
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SURVEY OF CURRENT BUSINESS

Aprii 1937

Monthly statistics through December 1935, to- | 1937 1936 1937
getl}:ler with ex;f)l&;lnaéory notes t?n;l refgrencﬁs

to the source of the data may be found in the - - . . - .

1936 Supplement to the Su“yey Fg?;u Fg&’;“ March | April | May | June | July | August Se%ierm october | N %\;erm D%::rm January

TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Steam Rallways
Freight carloading (Federal Reserve):

Comhined index, unadjusted._1923-25=100_. 72 65 62 86 71 72 75 76 82 84 80 74 70
Coal oo -d 91 106 60 64 65 61 65 68 80 90 92 92 89
CoKeocemeen 101 89 56 58 70 69 73 71 83 87 96 97 97
Forest products. . 49 37 42 42 46 48 47 50 50 49 49 46 42
Grain and products 64 66 72 66 69 77 117 88 71 69 73 71 65
Livestock____.____.__ 34 31 35 38 37 35 41 46 57 85 59 45 42
Merchandise, 1. ¢, 1. ... “do.__. 66 60 63 65 66 66 66 67 70 69 68 66 64
(6] £ J P, do.---. 27 15 15 27 107 130 138 141 150 133 73 23 26
Miscellaneous do.... 82 63 73 79 83 83 84 85 95 97 92 83 78

Combined mdex, adjusted. ... .do__.. 80 70 66 69 70 70 73 70 72 73 80 86 80

do.... 83 97 63 77 73 70 74 71 74 79 84 86 7
do.... 89 79 55 61 70 75 83 79 85 85 93 90 88
Forest products do___. 48 36 40 40 44 46 48 47 47 48 51 57 48
Grain and produc do_._. 66 68 85 86 84 89 98 73 58 62 69 73 63
Livestock....._c..- _do.._. 36 33 41 41 39 41 49 52 48 19 51 45 40
Merchandise, 1. ¢. 1. 68 62 62 63 64 66 67 67 67 66 67 71 68
|3 I, 114 62 64 53 71 72 77 82 93 95 105 95 108
Miscellaneous... 95 74 77 77 80 79 80 77 80 82 94 107 97

Freight carloading (A. A, R.):

Total Cars Teoe oo oe oo eeeenaen- thousands..; 2,778 } r2,512 2,419 2, 545 3,352 2,787 2,826 3,701 3, 061 4,096 3,013 2,776 3,317
Coal... R s [+ IR 628 r732 423 445 557 426 434 605 531 791 625 625 759
(820 ¢ Y, 48 v 43 27 28 41 33 35 43 39 53 45 45 58
Forest products__._...... 140 r 106 122 121 162 139 131 181 139 178 136 132 149
Grain and products 117 r120 136 123 155 140 212 217 127 161 131 130 148

R Livestock 45 r 41 48 50 61 47 52 77 73 109 77 59 68

Merchandise, L. ¢. 1. ocoeooe oo do.__. 640 r 581 622 647 795 649 628 828 663 856 651 632 764

do.._. 42 r23 24 35 187 202 209 274 226 264 113 33 49

Miscellaneous .do_... 1,117 r 867 1,017 1,096 1,394 1,151 1,125 1,476 1,264 1,683 1,236 1,119 1,322

Freight-car surplus, total____ ~do_... 113 171 205 179 185 170 147 146 125 112 121 133 131

BOX CAIS. necueemaceooan ..do.... 54 104 104 97 105 90 77 81 71 65 63 65 64

Coal cars_._ _do.... 19 22 61 42 41 44 37 30 23 17 23 30 26
Financial oper: (Class T Railways)

Operating revenues, total.....thous. of dol.._} 321,927 300,430 | 308,304 | 313,410 | 320,966 | 330,692 | 349,744 | 350, 585 | 357,207 | 391,457 | 358,548 | 372 265 | 331,685
Freight . emiaeemees do._._| 264, 167 245,120 | 251,821 | 256,322 | 262,727 | 208, 542 | 283,944 | 283,602 291, 772 | 326,056 | 298,220 | 209 231 | 268,651
Passenger_..... ZZdo22{ “33016 | 31,902 | 30,516 | 30,653 | 30,351 | 34,845| 39,187 | 39,321 | 36,356 | 33,914 | 32,083 | 39262 | 37 44l

Operating expenses. ... _.._... --do..._| 244,140 Jr 235,875 | 236, 579 | 235,073 | 240,234 | 241,812 | 248,366 | 246,299 | 248, 553 | 261,212 | 248,285 | 257,424 | 253, 664

Net railway operating income. -.do._ S, 3,562 | 35206 | 41,548 | 41,842 | 50,313 ) 61,774 4,681 | 70,166 { 89,851 | 72,411 | 76 590 38, 437

Net ineome. .. _cceroee-- SRS do.| ", 411,674 | 48,316 | 42,205 | 42,420 | 8,002 | 19,283 | 20,857 | 26,406 | 46,234 | 30,083 | 49,678 | <4 508

Operating results: ,

Freight carried 1-mile._..... mils. of tons._ 20,153 | 27,992 28,145 | 29,804 | 28,760 | 31,144 | 32,076 | 33, 049 37,148 | 33,865 | 33 980 33,130
Revenue per ton-mile__ . 931 994 1.015 975 1.023 1.002 . 971 955 957 . o
Passengers carried 1 mile 1, 582 1, 539 1,578 1, 578 1,941 2, 261 2,308 2 064 1,913 1,798

Canals: Waterway Traffic

Oape Cod...____._..... thous. of short tons.. 275 81 200 227 270 228 258 232 258 281 255 288 325

New York State. 0 0 0 228 568 616 738 605 821 722 717 0 0

Panama, total___ 1,840 2,155 2,634 2,430 2,420 2,460 2,450 2,396 2,526 2,463 1,747 1, 539 1,856
In U. 8. vessels. 467 813 981 1,023 940 989 976 1,058 1,054 962 485 "o14 " 981

St. Lawrence._.. 0 0 0 187 | 1,300 | 1,207 997 | 1,060 1,130 1,386 999 2 0

0 0 0 37 8,710 9,835 10,951 | 10,699 | 11,041 10, 789 7,094 373 0

________ 1,864 2, 149 2,091 2,215 1,981 2,150 2, 554 2,172 2,172 2,302 2 346 2, 689

Wellaud_____________..,thous of short tons__ 0 0 0 95 1,618 1,444 1,322 1, 366 1,407 1,646 1,308 " 939 "0
Rivers:

Allegheny. ..o ccaaaaea do.... 193 43 56 226 365 367 405 404 378 428 134 260 129

Mississippi (Gov. barges) _.do.__. 89 102 140 188 200 155 143 138 127 129 12 103 79

Monongahela. . ...____..... .do.._. 2, 496 547 1,327 1,928 2,361 2,457 2,564 2,623 2, 569 2, 661 2,446 2 601 1, 896

Ohio (Pittsburgh district) .. ~do___.j 1305 56 520 863 | 1,246 | 1,319 | 1,399 | 1,461 1,425 | 1,452 | 1,355| Y370 ' 854

Clearances, vessels in foreign trade: ,

Total. .ot thous. of net tons..| 4 944 4,305 4,639 4,872 6, 057 6,134 8, 564 6,886 68, 668 5,973 4,881 4,351 4199
Foreign. oo —e-do_. olgg7 3,049 3,225 3,329 3,901 4,121 4,418 4,694 4,606 4,209 3,631 3 255 3 156
United States do_._.| 1 248 1, 256 1,414 1,542 2,155 2,013 2,146 2,192 2,061 1,764 1,249 1,096 1,043

Operations on scheduled airlines:

Express carried. oo oo ... pounds.. 353,293 | 538,736 | 483,505 | 483,798 | 701,142 | 613,837 | 565,358 | 652,930 | 799,266 | 751,890 | 643 721 | 554,030

Miles flown___._______. 3,958 4, 860 4, 885 5,511 5,620 6,043 6, 046 5,756 5913 5,639 5 301 4199

Passenger-miles flown.. d 18,122 1 31,730 | 30,326 | 40,097 | 40,252 | 44,364 | 43,109 | 43,510 | 44,411 | 42,801 | go'7yy 21, 379

Passengers carried .. --.o.....-. 41,330 | 70,926 | 71,449 | 06,368 | 07,453 | 111,072 | 106,143 | 101,239 | 102,917 | 96,010 | 39090 | 46 012

Hotels: e !

Average sale per occupied room._.._._ dollars_. 3.2 3.0 2.89 3.00 2.85 2.97 2.98 3.10 3.09 3. 14 3.28 3.10 3.12

Rooms occupied - ‘percent of total .. 66 66 65 68 64 64 61 61 66 69 65 " 60 70

Restaurant sales index..._..._... =100.. 90 82 78 93 86 93 89 91 91 95 96 01 92

Foreign travel: -
Arrivals, U. S. citizens............. 30,678 | 24,808 | 20,010 | 21,038 | 30,346 | 61,230 | 63,575 | 33,176 | 16,973 | 19 573 19, 636
Departures, U. 8. citizens. - 26,081 | 24,140 | 21,686 | 22,732 | 36,361 | 57,067 | 48,693 | 36,246 | 22,983 | V555 | oy 7y

2,108 2,134 2, 643 2, 527 2,780 3,004 2,612 2,436 2,708 2' 653 1' 807
2,501 | 3,016 | 3,067 | 3,008 3,571 | 3,891 | 4606| 5101 3,871| Pool ong
8,071 | 15,509 § 27,725 | 31,305 16, 980 8,198 6, 564 5,659 5,865 6,104 7046

National Parks: 1’ 3 s
T2 T170) - SR 47,083 | 67,767 | 144,034 | 311,301 | 655,786 | 622,721 | 258,495 | 77,783 | 46,127 | 45 145 50,307
Automobiles 14,120 | 20,068 | 43,128 | 91,575 | 182,958 | 175,090 | 77,712 | 24,926 | 14,102 13, 01;‘ 14 21'1

Pullman Co.: , 016 .
Revenue passengers carried__.__ thousands._.| .._...__ 1,359 1,312 1,353 1,295 1,430 1,516 1, 565 1,519 1,469 1,351 1407 1,605
Revenues, total.__________.__. thous. of dol.__{--.-o... 4,326 4,479 4,438 4,163 4,705 5,019 5,211 4,929 4,959 4,309 ry 77‘) 5 095

COMMUNICATIONS ' ’

Telephones: §

Operating revenues. .......... thous. of dol_. 85,364 | 88,909 | 88,754 | 89,209 | 89,680 | 91,129 [ 89,571 | 90,668 | 93,979 [ 92,393 | 96,631 | ________
Station revenues. . ... .. ... do_.. 56, 329 57, 504 57, 667 57, 864 57,673 57, 681 56, 727 58, 441 G0, 781 60, 285 62,045 .. .....
Tolls, message..._.. -.do. Ad 2L271 23,459 23, 298 23,486 24,116 25, 406 24, 692 24, 095 21, 984 23,843 26,340 oo

Operating expenses. - .. -.do_ _§ 57,649 59 582 59,543 | 59,614 | 59,778 | 62,136 | 59,960 | 60,923 | 61,910 | 61,363 | 63,891 |_____. .. _

Net operatmg ineome. .o ooocomeeon do._. {17,746 19, 165 18,818 19, 182 19, 268 18, 298 18,853 19,277 22,142 21, 274 23,822 ...

Phones in service end of mo...ﬂ..thousands ________ 14, 839 14,921 15, 004 15, 088 15,111 15, 549 15, 622 15, 762 15, 880 15, 961 16,067 1. ._._..

Telegraphs and cables:

Operating revenues. ... 8,978 { 10,046 9,996 | 10,025 | 10,551 | 10,534 | 10,121} 10,321} 10,564 9,803 | 11,893 10, 326
Commercial telegraph tolls 6,851 7,757 7,742 7,787 8,244 8, 258 7,917 8,010 8,134 7,541 9,326 | 8.049

Operating expenses 7,793 8,288 8,156 8,302 8,513 8,718 8,016 8, 608 8, 600 8,310 9,800 | 8, 854

Operating income do . 760 1,326 1,407 1,202 1,603 1,399 1,088 1, 300 1.438 1, 070 1,481 I 878

rRevised. ™4

4 Deficit.

1 Revised series.

9 Data for May, August, October 1936 and January 1937 are for 5 weeks; other months, 4 weeks.
§ While the number of telephone carriers reporting varies somewhat .the coverage has shown very little change, and the series are comparable for all practical purposes.
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April 1937 SURVEY OF CURRENT BUSINESS 39
Monthly statistics throngh December 1835, to- | 1937 1936 1937
geﬂlller with expl;na&ory notes gmti refedrenfﬁs N 5
to the source of the data, may be found inthe | Febru- { Febru- . Septem- ovem-| Decem-
1936 Supplement to the Survey ary ary March | April May June July | August ber October ber ber January
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Alcohol, denatured:
Consumption_.._....... thous. of wine gal._ 5,410 5,954 5, 645 5, 042 6, 864 7,302 6,117 6, 949 8,478 | 16,103 | 12,046 | 11,243 6,715
Production____.___ eadooo . 5,477 5, 939 5, 693 6, 006 7,635 7,400 6,101 6,927 8, 604 15,034 12, 584 11,079 6,810
Stocks, end of month. PR s (T 1,273 1,718 1,767 1,836 2,607 2,707 2, 666 2,635 2, 756 1,682 1,311 1,131 1, 509
Alcohol, ethyl:
Productiog ______________ thous. of proof gal__j 17,572 12,749 14, 303 12,818 14,668 14,620 | 17,744 17,998 16,893 | 22,086 | 20,170 | 19,943 18, 707
Stocks, warehoused, end of mo_.._____ do....| 19,821] 20,315 | 22,429 { 21,146 } 21,311 | 21,300 | 25,047 | 27,475 | 26,363 | 18,842 [ 13,360 9,702 14,035
Withdrawn for denaturing. .. 9,334 9, 860 9, 512 10,295 | 13,109 | 12,605} 10,591 12,458 15,298 | 26,258 } 22,161 19, 456 11, 553
Withdrawn, tax paid. ..o ___.o.___ 2,094 1, 649 2,054 2,441 1,989 2,119 2,780 2,529 2,359 2,952 3,215 3,315 2,272
Methanol:
Exports, refined. . .____.___.__..._.. gallons_.| 205,156 ] 40,843 | 73,349 ; 41,915 | 40,807 | 19,496 | 18,090 | 48,400 | 34,976 | 66,689 | 30,888 | 146, 621 48,891
grice, r%ﬁned, wholesale (N. Y.).dol. per gal_. .36 .3 .38 ! . . .38 . .38 .38 .3 .38 .37
roduction:
Crude (wood distilled)_._..._.___._ gallons.__| 500,685 | 494, 144 | 476,496 | 426,313 | 427,079 | 413,930 |r384, 751 | 447,499 | 429,500 | 511,541 | 520,722 | 548,982 | 525,070
Synthetic. oo, do.._.|1,849,302 11,540,171 11,631,832 1,692,921 [1,754,998 |1,863,405 |1,950,825 12,309,377 2,695,591 13,278,052 |3,417,755 12,009,952 |1, 835, 815
Explosives, shipments__..__ -.thous. of le- 28,272 § 28,825 3 s ), 31,471 | 30,484 | 32,567 ; 34,151 ) 36,472 | 37,453 | 35,055 27,894
Sulphur production (quarterly):
Lou Isiana 79,772 Jocaacncs - 72,022 1o s 73,605 | e e 62,700 |...______
T OXAS. e e 389,608 | oo} eaanas 384,671 | o jemaemaaan 436,338 §. oo
Sulphurlc acid (fertilizer manufactures):
Consumed in production of fertilizer
short tons.. |- o —o__ 117,864 | 106,785 | 81,921 { 82,396 | 95,168 | 99,325 { 114,521 { 120,370 | 163,265 | 175,123 | 180, 560 159, 911
Price, wholesale, 66°, at works
dol. per short ton.__ 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50
Produetion_ _ .o oo oo short tons_ _{--ceocoae 152,860 | 141,339 | 119,565 | 126,419 | 122,681 | 121,166 | 141,501 | 135717 | 169,814 { 176,500 | 182,217 176, 492
Purchases:
From fertilizer manufacturers. .. ..._ s [+ T I 13,352 | 15722 | 10,721 | 13,518 | 15,437 | 29,712 | 30,065 | 32,304 | 43,439 | 39,203 | 43,844 33, 381
From others. .o oooceo oo do .. lacoeil 15,111 15, 988 12,273 | 16,725 | 26,922 | 21,111 23, 383 22,918 | 31,710 | 44,523 | 34,272 36,677
Shipments:
'1*% fertilizer manufacturers......._.. s [ T 20,921 | 22,307 | 13,258 | 20,870 ) 18,129 { 22,106 | 31,221 { 24,103 { 23,477 | 27,388 | 37,840 38,730
T OLhCES o e oo s (o JORPUN PP 37,170 | 54,306 | 55,451 53,492 | 49,744 53,351 | 45,962 | 51,118 | 56,538 | 57,756 | 44,86u 47,169
FERTILIZERS
Consumption, Southern States
thous. of short tons.. 744 1,402 1,023 249 84 44 6 145 138 100 178 414
Exports, total ... long tons_.; 59,286 § 149,917 | 178,789 | 117,628 | 144,811 | 101,923 | 151,082 | 126,899 | 150,753 | 173,426 | 123,609 [ 68,721 61,002
Nitrogenous.... 15,405 ¢ 36,326 | 31,552 | 17,515 | 19,767 ,400 | 13,311 9,131 | 14,470 | 37,286 | 12,004 | 12, 106 8,006
Phosphate materials. . 40,418 § 105,420 | 133,762 | 91,481 | 116,448 | 89,601 | 123,950 | 105,539 | 121,554 | 127,067 | 99,750 | 53,393 49, 340
Prepared fertilizers._. 122 276 139 301 85 158 513 29 799 269 450 119 173
Imports, total. 233,207 | 218,802 | 173,708 | 189,085 | 140,334 | 75,888 | 64,619 | 64,514 | 72,382 | 167,050 | 99,001 | 161,112 199, 312
Nitrogenous.... 182,851 § 165,555 | 134,406 | 149,968 | 107,828 | 58,866 | 35,320 | 36,250 | 32,A51 48,958 | 49,126 | 67,345 80, 513
Nitrate of S0 105, 711 92, 739 62,115 | 100, 982 69,733 36, 216 6,773 5, 640 1,383 19, 513 2,083 29, 431 52, 633
Phosphates.. . 4, 164 6,332 4,252 y 7,348 4,619 1,779 4,180 2,494 2,837 3,951 3,526 5, 580
do._..| 33,349 | 43,885 | 31,749 | 28,553 8,677 8,065 | 24,844 19,427 | 32,310 | 57,967 40,884 | 87,983 [ 111,929
Price, wholesale, nitrate of soda, 95 percent
N Y et el dol. per ewt._. 1.375 1.285 1.325 1.325 1.325 1.325 1.325 1.325 1.325 1.375 1.375 1.375 1. 375
Superphosphate (bulk):
Production_ .. ... ... 259,374 | 257,728 | 216,558 | 203,945 | 225,485 | 243,162 | 256,792 \-299,065 | 369,335 | 389,309 | 393,600 | 377,200
Shipments to consumers. -| 54,687 | 238,498 | 219, 340 119 612 | 45,817 9,510 | 21,113 | 127,378 | 72,254 | 32,137 | 23 502 35,023
Stocks, end of month_...ce.coneo____ 1,137,700 | 053,739 | 742,105 | 702.335 | 721,243 | 770,790 | 845,381 |7876,5063 | 985,632 |1,117,011 |1,133,640 |1, 125, 576
NAVAL STORES
Pine oil, production. .. o.ooceeeeao .. gallons. | 405,642 | 354,433 | 346,676 | 374,585 | 368,304 | 371,036 | 365,784 | 415,022 | 404,032 { 405,527 | 404,105 | 413,078 404, 052
Rosin, gum:
Pnce. wholesale, “B”’ (N. Y.)__dol. per bbl._ 9. 98 4.68 4.45 4.51 4.50 5.12 5.83 8.91 7.23 7.29 8.25 10.32 10. 95
Receipts, net, 3 ports _________ bbl. (500 Ib.)..; 25,296 | 23,348 | 32,002 | 58,894 { 82,736 | 07,781 | 108,648 | 101,939 | 95,6093 | 81,814 | 70,372 71, 307 48, 861
Rstocks, 3 ports, end of month...__.._.do....| 128,241 | 222,638 | 156,201 | 144,782 | 144,258 | 156,592 | 173,946 | 188,065 | 194,883 | 194,175 | 192,780 | 190,325 167, 947
osin, wood:
Production.....__._ 58,068 | 52,603 | 51,326 | 54,209 | 53,640 | 52,418 65,151 58,572 | 57,789 | 57,809 | 58,023 57, 261 60, 620
Stocks, end of mont 02,392 | 83,021 | 83,346 | 87,257 | 93,152 | 92,945 | 79,128 | 76,110 | 77,767 | 77,718 | 69,936 | 05,416 | 63,924
Turpentine, gum, spirits of:
Price, wholesale (N, Y.)__.._...dol. per gal._ 47 .47 .42 .40 .38 .40 .42 .43 .42 .41 .43 .47 .48
Receipts, net, 3 ports -bbl. (50 gal.)_.| 2,004 1,442 | 4,800 | 15,157 | 23,470 | 27,418 | 20,810 | 26,173 | 21,894 | 18,533 | 14,457 [ 11,620 5,646
- Stocks, 3 portshend of month. _....... do..._| 85,070 | 125,285 | 114,789 | 99,320 | 99,562 | 105,141 | 108,550 | 113,983 114,127 | 113,702 | 109,955 | 105, 431 96, 090
urpentine, woo
PrOQUCEION oo oeeooooeeeeeeeeea do____| 9,06 8,740 8, 580 8, 662 8, 836 8,003 8, 523 8,785 8, 578 8,731 8, 866 9, 160 9, 632
Stocks, end of month_..___.__.__..____ do....| 21,196 } 11,582 | 10,733 | 10,610 9,275 7,492 7, 669 8.019 | 10,228 | 12,0634 | 14,840 | 16,906 18, 768
OILS, FATS, AND BYPRODUCTS
Animal Fats and Byproducts and Fish
Qils (Quarterly)
Animal fats:
Consumption, factory-_........ thous. of b _}---- - fo_. 176, 605 208, 694 229,922
Production.c.c.c.ooo- d 384, 461 -} 396, 857 403, 972
Stocks, end of quarter. 391,123 384, 249 402,244 | ___
Greases:
Consumption, factory. 46,813 | o ofemaaaae 46, 611 58,413 |_ R
Production....._._____. 75, 208 89, 332
Stocks, end of quarter 68 243 | 69, 354 60,731 |_
Lard compounds and substitutes:
Production. ..o d 333, 200 349, 861 432,209 |___ .. _
Stocks, end of quarter.. - 36, 797 39,156 | |eaeas , 619 | faeacaas 44,930 | ..
Fish oils
Consumption, factory. 65, 874 77,074 82,502 |.._.. __.
Production 45, 364 82, 201 123, 684
Stocks, end of quarter. 205, 121 155 492 216, 156
Yegetable Oils and Products
Vegetable oils, total:
Consumption, crude, factory (quarterly)
hous. of Wb oo K ... 854,835 | |amiaaae 688,802 { .. lo_______. 718,747 | |- 1,114,164 . ...
Exports do_.._ 36/ 181 648 478 557 245 490 405 362 394 189 190 290
Imports do....| 130,545 } 77,068 | 82,003 | 107,837 | 87,928 | 75,455 | 84,853 | 77,886 [ 62,420 | 69,228 | 83,079 86, 164 82,753
Produetion (quurter]y) ________________ [+ TR SRS SRR 707,370 {umo e canaeas 400,555 |- oeo oo |ooeoeoan 484,565 |- e ]ecoaeas r962,462 (...
Stocks, end of quarter:
TUAO. o el o (PO FORN IR 743,420 fooeo ol 628, 160 551, 613 575,808 |___.___ ..
Refined. __ do.. .t L 593,446 foooooo.lloooool. 492, 852 288, 572 |. 486,208 |~ ]
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SURVEY OF CURRENT BUSINESS April 1937
Monthly statistics through December 1835, to- | 1937 1936 1937
getlﬁer with exfpl]?n%tory notes :n;i refgrencﬁs

to the source of the data may be found in the | Febru- { Febru- . . - -

1936 Supplement to the su,gey gry gryu March ‘ April | May | June July | August Sept))igm October N(’b‘:;m D%’frm January

CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con. 1
1
Vegetable Qils and Produets—Continued i
Copra:
Consumptlon, factory (quarterly)
short tons__|.__.._.__J-c...._. 56,394 | fecooao 56,449 | ___|ecee. 49,164 || .- 41,739 .. _.
B 01107 aT0] o . TR P do_...| 41,966 } 24,511 14,976 16,9071 11, 908 11,636 | 17,416 | 14,789 | 24,033 | 22,185 5,085 4, 540 8,900
Stocks, end of quarter_...._____.___.._. [ 7+ SR I S, 31,002 [coooofoemeaaas 16, 896 | feceeeeos 14,868 | oo |amceaoas 10,671 [ ... ..
Coconut or copra oil:

Consumption, factory:

Crude (quarterly).....cco... thous. of Ib. | . _foeo__ 137,153 feomoooo|omeaee 140,850 [oeeooooo|aeeeae 169,416 (.o |ocmenans 143,565 1. ...
Refined (quarterly). .. __..__.___ do.oo e 99,594 oo | .. LO04 | . 93,648 | .o femcemen 80,676 1_.______.
In oleomargarine 6,587 | 27,108 13, 289 12, 334 9, 979 9,736 9, 554 11,749 3, 964 13, 619 10, 271 10,916 5,713
Imports. -« i 21,463 | 37,972 | 22,532 | 40,336 | 32,560 14,820 | 33,835 | 14,273 15,689 | 23,500 | 32,712 [ 29,186 39, 345

60,804 |aceno it 72,049 | feeameo. 63,004 | o oo f-cecaoooo 53, 142

TIPS PO, 3,620 |- e 95,678 |occcamoe |t 73,900
129,419 129, 894 77,121 | |eaeoo 59,551 (. ...
17,973 | 16, 074 14, 241 | e [cecaeeaan , 458 oo _._..

Cottonseed: ;

Consumption (crush) ... short tons..| 417,753 | 347,353 | 254,253 ! 132,464 | 71,082 | 40,283 | 36,455 | 102,451 | 592,820 | 748,126 | 686,254 | 656,240 | 582,373

Receiptsat mills ... .. do....} 102,577 } 83,786 | 81,752, 31,044 | 25322 | 24,208 | 22 332 | 252,834 (1,258,800 (1,178,322 | 79L,036 | 535,511 . 209,533

Stocks at mills, end of mo.__... ... do.--..| 570,210 } 371,805 | 199,304 ' 97,884 | 52,124 | 36,049 | 21,926 | 168,145 | 838,379 (1,274,173 (1,377,955 11,258,226 | 885,386

Cottonseed cake and meal: | i |

0D 810) ¢ A SR 321 2, 567 781 | 74 38 38 115 506 549 999 827 160 | 488

Production.._________ - 101,874 | 161,375 | 115,476 | 62,530 36,509 | 20,271 18,506 | 46,774 | 264,173 | 331,248 | 310,738 | 296,173 | 251,586

Stocks at mills, end of mo. 198,768 | 321,843 | 285,387 | 202,421 | 164,459 | 117,004 85,053 45,561 | 126,014 | 190,068 A 214, 731 224, 460

Cottonseed oil, crude: |
Production_—____ ... 129,311 § 106,566 | 81,642 i 43,028 24, 348 14, 170 11,057 | 29,787 | 176,256 | 222,294 | 203,416 | 195,763 = 175,942
Stocks, end of month_________._._____ do....| 128,164 ] 127,147 | 113,951 | 85,656 62,698 | 37,251 19,192 | 26,547 | 92,667 | 121,398 | 143,182 | 142,021 | 146,396
Oottonseed oil, refined: | ;

Consumption, factory (quarterly)-.... o {0 TN DR AR 241,169 i oeoeoeofeeeooaa 263,502 oo fcacaaaes 332,216 | oo fecmoae 333,099 .. __..__
In 0leomargarine. - oo ooooecoooeoooo- o....| 12,911 § 10,700 8,178 | 8,347 7,361 6, 649 7,612 7, 608 9,081 | 10,042 | 10,373 | 12,689 13,752

Price, summer, yellow, prime (N. Y.) : .

dol. perlb_. .110 .097 JOH I . 094 . 088 . 091 . 098 .101 . 102 . 099 . 100 L1100 114

Production thous. of lb__ 141,777 | 112,411 86, 269 | 5 185 41, 196 40, 443 29, 637 22,725 92,306 | 179,721 | 183,558 | 168,381 | 167,362

Flstocks, end of mon _________________ do____| 529,781 | 488,951 | 504,337 ; 487,994 460 213 | 408,944 | 318,873 | 237,220 | 228,764 | 307,369 | 385,250 | 418,087 | 460,448
axseed: . i :

J 41100 2103 o AR thous. of bu._ 3,727 1,414 1,496 ¢ 1,037 ; 1,244 747 117 671 1,813 1,747 2,707 1,489 | 1,139

Minneapolis and Duluth: ; i
Receipts do__.. 224 172 270 542 255 1, 539 336 703 746 484 . 368
Shipments..... 131 95 | 160 | 181 291 665 318 3,466 264 310 11
Stocks, end of month 1,246 ; 791 | 535 348 285 668 783 742 709 470 ¢ 501

Oil mills (quarterly): i : .

[070) 11178111 611 10) + VAN 7,004 ... [ 5,168 oo |l 4,817 § o feeoaoo 6,031 L________
Stocks, end of quarter, do. 2,434 {oo.o.o... [, 2,222 oo imamaan 2,083 | oeeoo|oceean 2,864 |

Price, wholesale, No. 1 (Mpls.)..dol. per bu.. 2.23 1.84 1.76 | 172 | 1.69 1.77 2.06 2.15 2.14 2,13 2.16 2.21 ' 2.29

Production (crop est.)...._.... thous. of bu._ | . ... e SRS USRI FOIUPOIRS NSRRI URSS III R M 55,908 |____._...

Stocks, Argentina, end of mo.__..._... do__.. 6,299 4,331 5,315 ; 6,209 6, 693 5,906 6,299 5,906 5, 512 3,937 2,756 4,331 | 6, 496

Linseed cake and meal: H !
EXports. o ameceoeee thous. of Ib__|{ 40,766 | 36,225 ; 42,379 | 33,233 27,117 | 25,794 | 20,469 ; 24,140 | 32,581 37,625 | 40,403 | 56,569 ! 35, 468
LShipmeuts from Minneapolis_..__...._ do.... 7,256 15,244 | 21,748 | 23,715 15, 649 15, 104 12, 891 11, 365 3,205 11,313 12,229 | 10,068 i 9,163
inseed oil: i ;

Consumption, factory (quarterly) I |

thous.oflb__|. .. _____fJ.__..___ 65,574 o taceoooeo 84,129 78,114 ...

Price, wholesale (N. Y.) ... dol. per 1b_. .099 .100 . 008 .085 . 094 . 095 . 096 .101

Production (quarterly)......... thous. of Ib._{ ... ___ oo ... 132,137 ioooooo.o- | O 100,119 131,899 (.. _.

Shipments from Minneapolis._._.._... do.._.} 5693 7,853 | 10,200 } 9,372 ; 13,808 | 12,932 4,784 5,319

Stocks at factory, end of quarter....._._ s 1 S R 187,466 el 140 666 117,268 |cooooo.

Qleomargarine: i
Consumption (tax-paid withdrawals)
thous. of1b__| 28,169 37,851 ; 32,368 32,464 « 26,941 22, 549 26, 796 31, 805 34,426 35,144 34,365 38, 806 34,025
Price, standard, uncolored ((‘hxcago) ] : !
dol. per 1b__ . 150 . 145 145 L1430 .130 .125 .125 . 134 .138 . 140 . 140 L142 . 150
Production. ... ..o oouaano. thous. of Ib__{ 30,638 | 38,835 33,794 i 32,302 . 25,580 | 25,834 | 27,695 | 30,351 | 33,711 | 35,586 | 34,200 | 3%,773 30,956
Vegetable shortenings: . | !
Price, tierces {(Chicago)-.._.._._. dol. perib.. . 135 .118 117 ¢ 17 L 109 ¢ . 107 117 124 125 120 . 120 . 130 L 137
PAINTS ; i
Paint, varnish, lacquer, and fillers: | l |
Total sales of manufacturers-.thous. of dol__| 29,749 20,181 | 29,912} 36,209 I 40,950 ; 38,736 | 33,919 | 33,330 ) 33,450 | 34,040 | 28,503 | 29,465 30, 202
Classified_ . oo oo d 20, 257 14,363 © 20,728 l 25,199 | 28,026 | 26,587 | 23,393 | 22,338 | 22,338 | 23,192 | 20,037 19, 759 20, 726
Industrial. 9518 7,162 9,282 | 11,021 10, 746 10, 795 10, 287 9, 095 9, 564 10, 628 10,018 10, 223 9, 080
10, 739 7,201 11,446 { 14,178 | 17,280 15,792 13, 106 13, 243 12,774 12, 564 10,019 9, 536 i 11, 646
-do 9, 492 5,818 9,185 ) 11,010 L1z, 924 12,149 10, 526 11,041 11,112 10, 857 8, 466 9,705 | 9, 476
Plastic, cold-water paints, and calcimines: | : :

Sales of manufacturers: i i |
Calcimines. .. dollars._| 302,414 | 199,183 | 293,756 | 348,953 | 361,356 | 306,656 | 263,462 | 297,878 | 292,071 | 279,193 | 222,965 | 251,068 | 205,405
Plastic paints__.___ do_._.] 34,768 27,734 44,520 | 47,407 | 51,758 | 54,817 49, 330 50, 267 47,268 41,672 35, 902 33,895 32,091
Cold-water paints.._ .o .oocooocvoen do____] 135076 | 76,971 | 134,803 | 147,160 ; 175,088 | 158,285 | 139,565 | 133,825 | 149,333 | 138,903 | 95,783 | 98,043 | 119,937

CELLULOSE PLASTIC PRODUCTS i : ; : E
Nitro-cellulose, sheets, rods, and tubes: ! ! : ! !
Production... .cooooooooooaooao thous. of Ib.. 1,976 1,322+ 1,224 1,388 1 1,345 1,154 | 1,225 1,463 1,787 1, 806 1,594 1,398 1,715
Shipments ... ______ ... do.... 1, 687 1,148, 1,239 1,319 ¢ 1,288 1,206 1,198 1, 501 1, 532 1,648 1, 420 1,479 1, 561
Cellulose-acetate, sheets, rods, and tubes: ; |
Produetion ..o oL thous. of Ib__ 1,270 597 | 785 1,221 ¢ 980 ; 1,061 1,002 1,162 1, 204 1,462 1,438 1,255 833
Shipments. oo oo do..._ 1,3¢7 546 939 1,097 [ 921 [ 850 746 1,468 1,027 1, 316 1,313 1,112 742
h I
ROOFING ; | |
Dry roofing felt: ! l I
Produetion. .. . .o._._. short tons..| 27,031 19,313 . 22,528 | 23,713 | 22,391 21,956 | 20,209 | 21,833 | 23,083 | 25907 | 25,628 | 21,361 24, 547
Stocks, end of month____________..__._ do_... 6, 228 7,902 7,999, 7,08 | 8,630 10,479 10, 583 9, 550 7,523 5,853 5,753 6, 381 9, 546
Prepared roofing shipments: ' | ;
thous. of squares._ 3, 539 3,139 ; 2,451 ( 2,744 2,103 . 2361 2, 509 2, 994 4, 306 3,899 2,502 1,462 2, 386
-do__.. 774 660 | 566 | 634 - 566 : 653 637 783 1,181 998 633 327 516
_do._.. 785 565 ; 681 { 887 740 795 | 784 908 1,119 1, 140 626 385 549
......................... do___ 2,030 1,914 \ 1,205 ‘ 1,223 1 797 “ 913 ‘ 1,088 1,303 2,005 1,760 1,333 750 1,321
i

b December 1 estimate.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



April 1937 SURVEY OF CURRENT BUSINESS 41
Monthly statistics through December 1935, to- | 1937 1936 1937
gether with exlglahnag)ry notes g.nlti ref«lairenc}t]as

to the source of the data may be found inthe | Febru- | Febru- . Septem- Novem- | Decem-

1936 Supplement to the Survey ary ary March | April ! May ’ June July | August % or | October 00 ber |January

ELECTRIC POWER AND GAS
ELECTRIC POWER .
Production, total__._..__._.__. mills. of kw.-hr__ 9,280 8, 599 8, 904 8,892 9,085 9,124 9,672 9, 802 9,721 10,176 9,781 | r 10,528 | r 10,166

By source:

Fuels. ool do___.| 5778 5, 681 5,114 4,878 5,163 5, 853 6, 529 6,737 6, 694 6,774 6,419 | r 6,879 r 6,317
‘Water power... 3,502 2,918 3,790 4,014 3,923 3,271 3,143 3,065 3,026 3,401 3,362 | r3,649 3,840

By type of producer:

Central stations.. 8,118 8,423 8,416 8, 604 8, 594 9, 111 9, 242 9,177 9, 640 9,178 | 79,910 r 0,586

Other producers. ..cocoocecaonooo-- do. 481 481 475 481 530 561 560 544 536 603 618 r 580
Sales to ultimate consumers, total (EdlSOD

Electric Institute).....__. mills. of kw.-hr__|______... 6,999 6,913 7,069 7,085 7, 264 7,519 7,723 7,910 8,003 8,000 8, 154

Domestic service. . ... 1,340 1,254 1,223 1,165 1,144 1,159 1,180 1,201 1,324 1,419 1,482

Commercial—retail . 1,324 1, 256 1,281 1, 266 1,275 1,317 1,361 1,402 1,421 1, 459 1,501

Commercial—wholesale 3,514 3, 649 3,842 3,075 4,197 4,362 4,487 4, 540 4,574 4,315 4,298

Municipal street lighting_ 219 209 193 180 159 171 188 197 214 225 235

Railroads, electrified steam____. 96 83 86 77 74 99 97 99 110 112 124

Railroads, street and interurban. 435 394 375 354 346 342 340 338 374 392 433

Revenues from sales to ultimate consumers
(Edison Electric Institute)....thous. of dol..| __.._... 171, 220 | 165, 650 | 165, 7C3 l 164,015 | 164,007 | 167,672 | 169,636 | 175,697 | 179,972 | 183,066 | 187,004 | __..____
GAS
Manufactured gas:

Customers, total._.._.__._.__.__ 9,973 10, 011 10, 098 10, 080 10, 106 10,119 10, 199 10, 232 10, 20¢ 10,22 9,769
Domestic. ... 9, 343 9,378 9, 465 9, 454 9, 484 9,499 9, 568 9, 502 9, 551 9, 559 9,131
House heating........_.__ 129 132 136 130 125 126 138 155 165 172 161
Industrial and commercial. 487 488 485 485 485 484 483 474 481 483 468

Sales to consumers._.c........ 34,129 33,018 31,334 29, 531 27,249 25,723 27, 900 31, 268 33,410 36, 669 32,470
Domestic. ... 19,219 | 18,781 | 18,866 | 18,941 | 17,279 | 16,159 | 18,050 | 19,726 { 18,020 | 18,356 17,373
House heating - 5,282 4,223 2,805 1,032 636 491 548 1, 598 5,019 7,537 6,134
Industrial and commereial . .________ 9,422 9,827 9,493 9,412 9,156 8,936 9, 149 9,750 | 10,169 10, 541 8,750

Revenue from sales to consumers

thous. of dol._|_______._ 34,653 32,887 32,093 31,839 30, 699 28, 689 27,223 | 29,426 31,955 | 32,435 34, 280 31,967

Domestic. oo oo d 22,742 | 22,885 | 23,820 | 23,693 | 22,123 | 20,861 | 22,785 | 24,254 | 22,907 | 22, 933 21,834

House heating 3,514 2, 585 1, 553 773 499 402 502 1,196 2,710 4,199 3,799

Industrial and commercial. 6, 490 6,476 6,336 6, 127 5, 966 5, 848 6,035 6, 380 6, 676 7, 006 6, 107
Natural gas:

Customers, total . .....___..__ 6,033 6,027 6,033 6,011 6,010 6,037 6,078 6, 151 6,238 6, 257 6,754
Domestic 5, 559 5, 660 5, 578 5, 581 5, 586 5,611 5, 650 5, 691 5,744 5, 757 6, 236

i 472 465 453 429 422 424 426 459 491 498 514

Sales to consumers, 113,823 | 106,193 | 92,639 | 85,014 | 82,606 | 85330 | 88,437 | 95,699 { 113,170 | 126,282 | 129,312
0703 11125517 (PR d 50,131 | 38,942 | 31,859 | 23,658 | 16,854 | 13,735 | 12,678 | 13,375 | 18,203 | 29,104 | 39,254 47,159
Industrial and commereial ... ...___ 84,673 | 73,442 | 72,770 | 67,588 | 67,137 . 68,121 | 71,402 | 73,765 { 76,323 | 82,959 | 85 572 80, 892

Revenues from sales to consumers

thous. of dol-_f-_._..... 48,116 | 39,732 | 35,475 | 29,251 | 24,812 ] 22,004 | 22,778 | 23,666 | 27,481 | 35,364 | 42,172 47,847
Domestic. . oo cocceciicmcacaas di 30,581 | 24,667 | 21,034 | 16,429 | 12,703 | 10,913 | 10,353 | 10,789 | 13,483 | 19,314 | 24,784 30,088
Industrial and commercial 17,296 14, 846 14,219 12,635 11, 980 11,863 12, 265 12,714 13, 856 15, 889 17,179 17, 558
FOODSTUFFS AND TOBACCO
BEVERAGES .
Fermented malt liquors: !
Consumption (tax-paid withdrawals)
thous. of bbl_.{ 3. 14C 2, 685 3,738 3,887 5,041 5,600 6,670 5,938 4,985 4,249 3,640 3,831 3,056
Production ee-ndoo__ 3, 537 2,032 4,433 4,970 5,418 6, 051 6, 781 5,771 5,183 4,097 3,399 3,665 3,657
Stocks, end of month_ _..__..._____._. do....{ 7,660 6, 802 7,333 8,208 8,409 8,633 8,525 8,122 8,082 7,722 7,319 6, 945 7,407
Distilled spirits:
Consumption, total (tax-paid withdrawals)
thous. of proof gal_ 6. 804 6,173 6, 203 6,177 5,666 5,229 5,823 5,200 6,931 9,724 | 11,567 | 10,609 5,314
Whisky._.____._ d: 5,779 5, 687 5, 531 5,390 4,760 4, 288 4,643 4,279 5,952 8, 202 9, 643 8, 907 4, 528

Production, total__ 14,203 19, 804 22,691 23, 251 23,373 24,274 21,720 19, 763 23,698 27,625 22,973 25,188 21, 109
Whisky ..o 12, 836 18, 838 21,612 21,917 22,158 22,663 19, 9 17,824 19, 063 20, 299 18, 868 22, 289 19,174

Stocks, total, end of month_.. 408, 598 | 242,830 | 258,221 { 273,798 290 739 | 310,793 | 325,990 | 339,820 | 352,151 ; 364,023 | 373,330 | 387,322 402, 099
Whisky... - do....| 394,947 | 233,797 | 245,046 | 264,380 | 281,208 | 300,653 | 315,936 | 328,808 | 341,264 | 352,639 | 361,318 | 374,620 | 388,416

Rectified spirits:
Consumption (tax-paid withdrawals) !
thous. of proof gal_.| 2,497 2,028 2,335 2,367 | 2,044 1,937 2,159 . 1,936 2,783 4,074 4, 858 5,044 2,123
DAIRY PRODUCTS
Butter:
Consumption, apparent_______. tbous. of Ib._| 125,872 §-123,204 | 123,524 | 131,896 | 162, 006 | 132, 596 | 122,804 | 131,579 | 135,667 | 139,245 | 131,760 | 137, 441 124, 930
Price, wholesale (N. Y.), (92-score)
dol. per 1b__ .34 .37 .32 .31 .27 .30 .34 .36 .35 .33 .34 .34 .34

Production creamery (factory). thous of Ib__.{ 100,969 §r107,778 | 120,162 | 130,928 | 178,028 | 185,223 | 152,001 { 139,363 { 131,862 | 135,140 { 113,985 | 108, 703 103, 900

Receipts, 5 markets ... .. do....| 36,236 | 41,211 | 45,829 | 48,379 | 56,537 | 69,435 | 54,676 | 44,792 | 44,637 | 47,202 | 39,587 | 39,310 37,067

Stocks, cold storage, creamery, end of month

Gh thous. of Ib...[ 20,657 8,217 5,346 4,997 21,157 73,816 | 103,239 | 112,106 | 108,835 | 105,368 | 88,866 61,234 | r42,734
eese:

Consumption, apparent_____._________ do.___| 53,202 53,651 57,438 62,127 70,165 76,150 60, 370 53,897 53,331 59, 392 56, 9563 3,092 55, 745

Imports do.... 4, 607 3, 794 5, 693 4,217 3, 152 4,257 5,463 6, 452 5,796 5, 675 5,881 6, 220 5,022

Price, No. 1 Amer. (N. Y.) ...... dol. per 1b... .18 .17 .15 17 .20 .20 18 .18 18

Production (factory). .. thous. of Ib..| 39,622 | r 38, 618 45,317 48,816 65, 339 83,132 | 63,922 | 57, 693 55, 389 57, 138 46, 786 42,629 41, 590
A1nerican whole milk 27,174 | r 27,060 | 32,400 | 37,089 52 395 | 67,1001 | 53,032 | 44,451 | 43,307 | 44,965 | 33,150 | 29,610 27,425

Receipts, 5 markets________ 11, 545 13, 339 15,164 13, 398 14, 206 21,191 18,479 15, 981 12, 098 13, 386 12, 524 11,311 11, 548

Stocks, cold storage, end of - 93, 117 79, 556 73,952 67,776 | 70,783 85,788 97,403 | 107,542 | 114,990 | 118,907 | 114,706 | 110,400 | r 102, 112
Anmerican whole milk.._.__._.._..__ do.. 80,713 B 68,363 | 62,261 | 55756 | 56,9406 | 70,282 | 80,735 | 90,471 | 98,206 | 102,847 | 98,975 | 95,418 | 88,091

Revised.
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42 SURVEY OF CURRENT BUSINESS April 1937
Monthly statistics through December 1985, to- | 1937 1936 1937
get}l:er with ex?l;nagory notes gn}i refgrentcgs Feh Feb S 5
to the source of the data may be found in the ebru- 'ebru- . eptem- Novem- ecem-
1938 Supplement to the Survey ary ary March | April May June July August ber October ber ber January
FOODSTUFFS AND TOBACCO—-—Continued
DAIRY PRODUCTS—Continued
Condensed and evaporated milk:
Production:
Condensed (sweetened):
Bulk goods_ . _ceoooooo___ thous. of Ib_.| 16,535 | r18, 028 18,773 17,310 | 23,333 | 20,364 | 25058 | 14,280 17,881 14,925 11,326 | 12,586 17,414
Case goods_......___.. -do.... 4,027 r4, 290 4, 555 4,830 5, 531 4,173 4,281 4,994 4, 567 3,380 3, 538 4,198 4,827
E Evaporated (unsweetened). -do.__. 123 441 Jr 113,321 | 144,222 | 181,552 | 248,258 266, 199 211 299 | 183,428 | 185,780 | 188, 840 127, 881 113, 502 116 230
Xports:
Condensed (sweetened) ............. do.... 261 257 229 246 262 465 86 60 204 93 128 189 174
Evaporated (unsweetened)...._._._. do_-.. 2,010 2,719 2, 463 1,765 2,138 1,696 1,828 2,118 2,904 1,633 998 1,489 1,899
Prices, wholesale (N, Y.) (case goods):
Condensed (sweetened)..... dol. per case... 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4,85 4.85 4.85 4,85 4.85 4.85
Evaporated (unsweetened)___..._._. O-nee 3.19 3.15 3.15 3.15 3.15 3.15 3.28 3.40 3.40 3.40 3.40 3.30 3.30
Stocks, manufacturers, end of month:
Condensed (sweetened):
Bulk goods. oo oo aaaLol thous. of 1b_. 4,821 2,329 2,741 4, 588 9,374 14, 664 13,654 | 12,250 | 12,363 | 11,233 7,787 5,670 5, 685
Case goods._ oo oooea o do.... 4,958 3,659 2,963 3,741 8,252 11,275 11,188 | 11,116 12,109 | 11,689 | 10,190 9,071 7,124
Evaporated (unsweetened), case goods
i thous. of Ib_..} 176,912 45,375 | 42,597 | 61,775 | 141,774 | 186,359 | 99,638 | 102,021 | 160,709 | 251,751 | 278, 511 | 258,904 |r 208,911
Fluid milk:
Consumption in oleomargarine._.__.._ o....] 538 7,555 6,622 6,529 5,029 5,521 5,258 5, 847 6,357 6,732 6,351 7,189 5,772
Production (Minneapolis and St. Paul)
R thous. of Ib__{-occceeee 30,919 | 35,548 | 36,039 | 41,673 | 42,051 | 32,183 | 28,008 | 26,245 ] 27,235 | 25,447 | 28,609 31,743
eceipts:
Boston (incl. cream)... thous. of qt__[-ccuaunen 15,308 15,266 | 15,694 17,387 { 16,550 18,142 17,781 16,149 ( 17,066 17,141 16, 016 16,128
Greater New York...__ 104, 459 | 114,536 | 110,640 | 120,137 | 114,657 | 117,126 | 115,060 | 113,031 | 114,971 ; 111,544 | 113,935 115, 606
Powdered milk:
D 05°407+) 7 JE O, : 236 268 286 352 428 383 312 291 327 322 216 216
Productiont.. 16, 761 20,383 | 23,445 | 32,280 | 34,150 | 27,242 | 23,906 | 21,872 | 24,945 [ 20,679 23,417 23,150
Stocks, mirs., end 0f MO_veoc oo do....| 39,9111 8485| 9,435| 11,225 21,252 | 32,007 | 29,264 | 24,800 | 26,835 | 30,612 | 33,270 | 35 171 | 38%,008
FRUITS AND VEGETABLES
Apples:
Production (crop estimate)...-thous. of bu. oo _feoo o leaimeaoa|accem o macae JR (RSSO (RPN IS, 108,031 { ...
Shipments, car-lot.........- no. of carloads..| 4,492 6, 283 5,414 4, 563 2, 281 863 1,373 1,024 7,629 | 15,692 7,438 5,157 4,726
Stocks, cold storage, end of month
thous. of bbl._| 4,039 5,976 3,769 1,783 668 |ocooeoeca]emecmcmcfecanoo 2,480 8, 482 8, 629 7,452 15, 787
Citrus fruit, car-lot shipments.no. of carloads__{ 15,449 | 13,516 | 15,016 | 14,628 | 13,539 | 11,050 9, 522 68,536 7,417 8,975 | 14,649 1 16,548 18, 261
Onions, car~11]ot shipments.......ocooae_. do....| 2,839 2,625 1,838 3,645 , 858 3,614 1,018 1,479 3,363 3, 582 2, 055 1,901 2, 540
Potatoes, white:
Price, wholesale (N. Y.)_._.. dol. per 100 Ib_.. 2.744 1.700 1.820 2. 406 2,519 3.665 2. 456 1.863 1.795 2. 006 2. 050 2.5 2. 881
Production (crop estimate)....thous. of bU. feeooo ol ca]em e ]| eme e e e - P U, $329,997 |oeon_oa.
Shipments, car-lot___.._._... Bo. of carloads._ 17, 501 19,560 | 24,388 18,718 17,114 18,598 | 14,425 12,371 16,724 | 22,458 14,305 | 14,859 17,122
GRAIN AND PRODUCTS
Exports, principal grains, including flour and
eal thous.ofbu..| 1,781} 1,683 | 2,156 ] 1,842 | 2,530 2,733 | 2,087 3,442 4,844 | 3,036 1,573 | 1,806 ,690
Barle
Exports, including malt.. ... ... do.... 144 359 573 323 806 704 533 1,614 1,006 461 108 19 8
Price, wholesale, No. 2 (Mpls.):
Stralght ______________________ dol. per bu._ 1.32 .66 .66 .68 .64 .64 .87 1.22 1.30 1.29 1.27 1.99 1.32
Malting oo do-...| 137 .7 .69 .71 .67 .70 .92 1.24 128 1.32 1.28 1.32 1.33
Production (crop estimate) NN S Yo TR U OO NSRBI MU N B AR SO R A R 147,452 | oo _o...
Receipts, principal markets._...._.... do....| 3,299 3,826 7,845 5, 966 5, 565 5,893 5,992 | 16,583 9, 683 9, 584 5, 625 4,741 3,179
Stocks, commercial, domestic, end of mo.
thous. of bu__| 13,703 15, 281 14,407 | 12,913 11, 822 10, 571 9, 850 15,343 17,732 | 20,012 § 20,541 18,848 14,990
Corn:
Exports, including meal....__..___.__. do_._. 37 52 70 34 109 219 106 82 30 64 21 a1 12
Grindings.. do....| 5760 6113 ( 7,08 | 6,209] 6,242| 538 ( 6,502 6,88 | 6,778 5615| 50525 | 5786 5,497
Prices, wholesale:
No. 3, yellow (Kansas City).dol. per bu__ 1. 20 .67 .63 .63 .62 .62 .94 1.15 1.12 1.12 1.14 1.15 1.19
No. 3, white (Chicago). d; 1.13 .62 .58 .64 .67 .71 101 1.24 1.27 1.10 1.07 1. 09 1.14
Production (crop estimate) - 51,524,317} ___..._
Receipts, principal markets. . 3 13,162
Shipments, principal markets 4, 692 7,494 7,750 | 8,508 | 11,320 | 15194 | 11,926 7,711 4,375 | 4,058 5, 268 5,855 5, 652
Stocks, commercial, domestic, end of mo.
thous. of bu..| 13,901 | 5117 | 7,866 | 7,650 6,158 | 6,985 4,316 | 4,537 | 4,325 | 4,277 8,185 13,454 | 15,080
Oats:
Exports, including oatmeal_..__._____. - 78 80 88 62 81 425 59 89 68 75 65 65 64
Price, wholesale, No. 3, white (Chlcago)
dol. per bu__ .51 .30 .28 .28 .27 .28 .37 .44 .44 .42 .46 .50 .54
Production (crop estimate)....thous. of bu_{______ _ _J-eoooeoomlomn e e e e 780, 100 |____._._.
Receipts, principal markets. _......... do.._.| 73,448 4, 450 8,768 4,991 5, 866 6,200 | 16,863 | 15,205 4,007 3, 569 2,517 3,753 4,120
Stocks, commercial, domestic, end of mo.
thous. of bu-.| 25,807 40,770 | 39,018 | 35600 | 31,043 { 31,059 | 38,864 | 51,861 | 50,973 | 48,639 | 42,571 | 37,392 31, 066
Rice:
Exports ................... pockets (1001b.)..| 130,507 | 29,792 6,986 4,241 9, 823 713 890 6, 124 1,325 | 17,534 52,121 | 54,199 | 103,852
81 05070) o AT R, do....| 123,495 73,986 | 79,580 | 60,932 | 76,870 | 97,490 | 62,339 , 121,670 | 120,830 | 79,586 | 181,638 | 207,204
Price, wholesale, head, clean (New Orleans)
dol. per1b__| 038 . 039 . 039 . 040 . 042 . 043 . 043 043 . 042 . 039 .039 . 038 . 038
Production (crop estimate) . .__thous. of bu o N 5 46,833 | oo
Southern States (La., Tex., Ark., and
Tenn.):
Receipts, rough, at mills
thous. of bbl. (1621b.).. 973 483 232 161 129 60 20 304 1,375 2,289 1,761 736 1,799
Shipments from mills, milled rice
thous. of pockets (100 1b.)_. 1,109 1,070 979 788 529 318 287 331 754 1,213 1,110 980 1,327
Btocks, domestic, rough and cleaned (in
terms of cleaned rice) end of month
Californ thous. of pockets (100 1b.)..} 3,139 2, 554 1,855 1,244 863 609 342 321 962 2,116 2,839 2, 654 3,178
alifornia:
Receipts, domestic rough;-.bags (1001b,)..| 317,467 | 109,361 | 114,889 | 156,616 | 163,295 | 173,958 | 120,853 | 184,418 | 259,027 | 513,655 | 379,028 | 90, 451 416, 756
Shipments from mills, milled rice__.do..__] 265,629 § 119,841 | 107,869 | 165, 514 | 149, 044 | 154,060 { 152,324 | 71,676 | 134,336 | 77,742 | 34,985 | 47,150 98, 382
Stocks, rough and cleaned, end of mo.
bags (100 1b.)..1 197,638 ¥ 524,624 | 464,606 | 337,828 | 241,249 | 227, 258 | 120,524 | 147,979 ! 151,619 / 278,038 ! 676,647 | 190,200 | 714,982

b December 1 estimate, * Revised.

tRevised series. For revision on powdered milk for 1935 see p. 90 of the 1936 Supplement .
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Monthly statistics through December 1935, to- 1937 1936 1937
getl}ller with exglx};lna(tiory notes l:n;l retgrencﬁs TFeb Feb Septe N Do
to the source of the data may be found in the ebru- ebru- " eptem- ovem- cem-
1988 Supplement to the Survey ary ary | March [ April May | June July | August | ™0 | October | ™5 ber |January
FOODSTUFFS AND TOBACCO—Continued
GRAIN AND PRODUCTS—Continued
ye:
Exports, including flour. ... thous. of bu.._ 0 0 0 0 0 3 0 0 0 0 1 1 0
Price, wholesale, No, 2 (Mpls.)_dol. per bu.. 1.11 67 .52 .50 .52 .58 .75 .83 .87 .85 .92 1.10 1.13
Production (crop estimate)._._thous. of bu__| . 3 omo e e e el 525,554 |-oceo.._
Receipts, principal markets__.__._.___ do.... 334 763 1,324 970 2,297 1,422 1,630 1, 540 1,658 1,375 1,735 1,0 715
Btocks, commercial, domestic, end of mo,
Wheat: thous, of bu..} 3,980 7,642 7,555 7,009 6, 869 6,730 6,080 6,674 8,516 6, 209 5,983 5, 008 4,476
Exports
Wheat, including flour. 1, 522 1,192 1,425 1,423 1,534 1,382 1,389 1,657 2,418 2,436 1,288 1,681 1, 576
Wheat only.__ 3 2 3 16 34 26 26 222 487 926 2 50 33
Prices, wholesale:
No. 1, dark, northern, spring (Mpls )
1. per bu.. 1.59 1.31 1.24 1.23 114 1.24 1.36 1.47 1.48 1.48 1.44 1.59 1. 66
No. 2, red, winter (St. Louls) ....... do-._- 1.43 1.09 1.08 1.07 1.02 .95 1.06 117 1.19 121 1.23 1.35 1.40
No. 2 hard winter (K. C.)_....._.. - 1.37 1.10 1.06 1.02 .95 .96 L1 1.22 1.22 1,22 1.22 1.34 1.38
Wexghted av., 6 markets, all grades..do..-. 1.39 107 .98 95 .90 .96 1.10 1.27 125 1.29 1.28 1.39 1. 44
Production (crop est.), total...thous of bu. Al-- -- . 56286, 461
Spring wheat_ . . coeoooeonicnccandoo | Jemame e i e[l - 107, 448
Winter wheat. .. cemueeacunoooocdooiof o Fe | em e me e fer e cmm e e ma | e oo e e L 6519, 013
Receipts, principal markets. . 84,222 | 29,495 | 10,621 | 15,237 { 10,712 ( 10,389
Shipments, principal markets.. ....... 7,089 3 , 12,363 | 27,210 | 18,214 | 10,658 | 13,978 | 10,945 | 11,601
Stocks, end of month, world estimated
thous.of bu..|_________ 427,650 | 380,190 | 335,340 | 284,070 | 244,020 | 275,131 | 293,970 | 315,760 | 305,590 | 292,870 | 312, 480
Canada (Canadian wheat)...__..... do_...! 68,010 199,570 | 191,367 | 177,460 | 145,011 | 124,110 | 96,652 | 100,704 | 126,378 | 117,412 | 93,924 | 82,625
United States (domestic wheat)..._. do_._.| 43,709 § 59,926 | 51,945 | 40.698 | 31,174 | 23,161 | 67,305 | 81,048 | 82,849 | 76,423 | 70,314 | 63,453
Held by mills (end of quarter)
Wheat flour: thous. of bu..|________J-veecmuee 86,007 |-coemees|mmaamean 62,642 | oo |eemncnaes 153,821 | oo foeeoeas 135,189 ... ...
Consumption (computed by Russell’s)
thous. of bbl__ I 9,022| 9,035| 8000 80091 7,604 10,064 | 11,250 | 8198 .. .. | ... {1
Exports. - 316 24 297 299 319 289 200 305 410 321 269 3 328
grindingi1 olf wlfeat ............ thous. ol bu._ 34,630 | 38,087 | 38,273 | 36,453 | 35328 36,637 | 43,660 | 42,087 | 40,055 | 41,770 | 36,844 | 37,832 37, 586
rices, wholesale:
Standard Patents (Mpls )_-.dol. per bbl.. 7.45 6.99 6.92 6. 45 6.07 6.28 6.78 7.21 6. 96 7.06 6.84 7.26 7.54
P V\:lmter, straights (K. C.)ococcaroaee do.._. 6.08 5.56 5.42 5.24 4.80 4.73 5.23 5.64 5.67 §.57 5.49 5.94 6.16
roduction:
Flour, actual (Cepsus).._... thous. of bbl..| 7,536 8,401 8, 252 7,840 | 7,560 7,845 9,416 9,148 ) 8,708 9190 | 8019| 8216 8,180
Flour, prorated, total (Russell’s)....do....| 8,038 9, 070 8, 975 8,235 8, 149 3 10,244 | 11,652 | 9,182 [ g 83] 8,820 | 8,333 8,246
Offal (Census) - ——ecoccmeeoe-- thous. of 1b_.| 628,005 ] 709,574 | 694,897 | 865,223 | 650,921 | 675,914 | 793,510 | 758,322 | 723,978 749,121 | 666,240 | 637,727 | 681,276
Operations, parcent of capacity (Census).__. 56 51 48 58 56 53 51 53
Stocks, total, end of month {computed by
Russell’s) ee e ccncmncuceaan thous. of bbl._|._____._| 5, 200 4,950 5, 100 4,950 5, 600 5, 500 5, 600 6,500 | _ e
Held by mills (end of quarter) ...... do.o o foo bl 4,068 4,255 4677 | |eeeeaes 4,686 | .. _....
LIVESTOCK
Cattle and calves:
]I;gceip!:g, ................ thous. of animals..| 1,342} 1,416 1625 1,673 | 1L,522| 1764 | 1,81 | 2216| 224] 249] 2176| 1,81 1,691
isposition:
Local slaughter- - .ooococomoues do.... 916 942 | 1,046| 1094| 12,002} 1,187 | 4179 1,322 1,330( L3681 ;946 1,145 1,107
Shipments, total.._ _-do_--_ 419 462 556 573 511 610 697 848 928 | 1,060 893 695 560
Stocker and feeder— ... 121 116 190 195 163 167 240 319 380 516 449 277 184
Price, wholesals, cattle, cornfed (Chlcago)
- dol. per1001b..| 13.2¢] 10.6! 10.31 9.21 8.61 8.51 8.70 9300 9.52 9.91 11.08 | 12,05 12,91
0g3:
]I;«_aceipp?, ................ thous. of animals..| 2,084§ 1,817 2045} 1,875| 1,759 1,864 1,815| 1,747| 1,039 2613 | 3149 3,145 2, 500
isposition:
Local slaughter. « o oaoeeeoooeomeneens 1,443§ 1,188} 1,372| 1,322| 1,276 1,348 | 1,347| 1,166 1,263 1,782} 92934 | 2216 1,785
Shipments, total-._.. 638 628 666 550 482 512 562 572 673 830 900 934 712
Stocker and feeder. 28 33 38 32 36 57 91 94 62 41 40 29
Price, wholesale, heavy (Chie
dol. per 1001b_.| 10.18 10.33 10,10 10. 55 9.48 10. 05 10.11 10. 82 10.25 10. 00 9.67 10.25 10.38
8heep and lambs:
gqceip itf ............. ..-thous. of animals..| 1,591 1,632 | 1,701 1,798 | 1,944 | 4,85 | 2022| 2,287| 2,768) 2,871] 2149| 1,761 2,063
isposition:
Local slaughter_. . .._._....._.._.. do.... 933 949 | 1,023 990 889 961) 1,006 | 1,011 | 1,126 1,191 | 1071 | 1,082 1,200
Shipments, total._. --do.... 661 690 666 800 1,063 873 1,014 1,211 1,597 1,723 1,083 692 852
Stocker and feeder .. ... ... do.... 78 59 66 112 183 108 152 343 480 721 367 110 115
Prices, wholesale (Chicago):
-.dol. per 100 Ib.. 5.77 4,34 4.62 4,81 4,56 [J ) 3.31 3.36 3.49 3.87 3.83 5 52
Lambs. cacciae o ——mecmmamomn do.._. 10. 06 9.97 9. 66 10.75 10.97 10.38 9.08 8.86 8.91 8.60 8.40 8.47 9,94
Total meats: MEATS
Consumption, apparent...._____ mills. of 1b__ 863 844 942 961 957 | 1,033 1,040 1,001 1,075 1,195 1,059 1,047 | r1,008
Production (inspected slaughter)...___ 903 847 937 960 949 1,033 1,066 997 1,029 1,210 1, 242 1,337 1,109
Stocks, cold storage, end of month__._. 1,278 689 675 669 650 641 665 671 625 638 828 1,149 1,245
Miscellaneous meats_..__.__..__.__. 125 70 67 61 57 57 62 73 7% 7 95 132 132
Beef and veal:
Consumption, apparent._.__. thous. of 1b__| 401, 551 | 426,636 | 439, 651 | 485,136 |r 474,901 |r 502, 018 |r 523, 522 | 528,398 | 558,678 | 580,004 | 466,194 | 482,171 | r 483, 312
BExXpOrtSa- e do. 1,071 787 1,218 1,032 1,426 1,110 1,302 1, 790 1, 48: 1, 536 1,021 9 879
Price. wholesale, beef, fresh, native steers
{(Chieago) ..o ___________ dol. perlb._ .183 .171 . 151 .149 . 134 .133 .138 .143 L1465 .150 .163 .168 .182
Production {inspected slaughter)
thous. of Ib._| 384,817 § 402,142 | 425,199 [ 459, 149 | 453,127 | 485,518 | 518,400 | 542,249 | 571,787 | 505,095 | 510,943 | 521,965 | 469, 582
L Stogks,go]d ?“:orage, end of mo...... do__.._{ 167,061 | 86,928 | 79,509 | 65,011 51,134 | 41,222 | 42,914 | 64,255 | 82,806 | 104,961 | 152,769 | 193, 760 | r 180, 916
amb and mutton:
Consumption, apparent. __do_... 54,846 | 55,018 | 58,477 | 52,304 | 747,205 | r 48,108 | r 49,448 | 50,815 | 60,118 | 65068 | 58,904 | 62,602 | r 69,300
Production (inspected slaughte - --.] 54,162 ) 54,829 | 58,2851 51,871 [r46,720 | 47,971 | 49,833 | 52,001 | 60,894 | 67,654 | 61,443 | 64,553 69, 570
Stocks, cold storage, end of month..do_.-k 9,825 2,563 2,334 1,785 1,282 1,122 1,478 2,634 3,374 5,930 8,450 | 10,228 | r 10,401
Pork (mcludmg lard):
Consumption, apparent__._._..____.do-_._| 406, 141 | 362, 606 | 443,486 | 423,876 |r 435,020 v 482,772 [r 467,498 | 422,125 | 455,960 | 549,324 | 534,078 | 502, 456 | r 455,098
Exports, total 9,161 11,268 16, 403 14,118 18, 495 18, 880 16, 811 12,224 12,083 14,784 16, 484 13,618 12. 377
Lard 4, 456 7,514 11, 461 9,489 | 10,837 11,090 7,481 6, 045 7,856 | 10,454 9, 563 9,384 8, 804
Prices, wholesale:
Hams smoked (Chicago)....dol. per1b_. . 227 .243 . 235 . 238 .238 . 240 . 252 . 256 <246 . 225 .223 .226 .225
Lard, in tierces:
Prime, contract (N. Y.)oeceee- . do.._. 126 112 L1 L1183 .104 .108 .110 .122 .118 117 .119 .135 . 139
Refined (Chicago)...oocooaoo._. do._.. .131 .118 .118 .120 .113 .113 .119 .129 .126 .125 126 .139 1.44
Production (inspected slaughter), total
thous. of 1b_.| 464,299 [ 390,346 | 453,787 | 449,029 | 449,173 | 499,066 | 497,956 | 403,198 | 396,371 | 546,907 | 669, 115 { 750,815 | 570,173
Lard. .. ieen do. 72,324 | 66,464 | 76,518 | 77,024 | 80,534 | 87,288 | 82,952 { 64,362 | 69,627 | 80,568 | 103,020 { 118,420 90, 443
Stocks, cold storage, end of month _do- 976, 357 | 530, 143 | 526,963 | 541,017 { 540,274 | 541,904 | 558,987 { 531,409 | 463,404 | 449,698 | 572,165 | 812,700 | r 921, 231
Fresh and cured... 773 897 § 451,418 (| 450,149 | 457,402 | 440,618 | 435,130 | 441,961 | 420,848 | 361,608 | 354,950 | 463,400 | 666,891 | r 738 522
1 o DO 2,460 0 78,725 1 76,814 | 83,615 99,656 106,774 | 117,026 110,561 | 101,796 | 94,748 | 108,765 | 145,809 | r 182, 709
b December 1 estimate. ¢ No quotation, r Revised.
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44 SURVEY OF CURRENT BUSINESS April 1937
Monthly statistics through December 1935, to- | 1937 1936 1937
gether with explanaéory notesba.nfd refgrenc}is
to the source of the data’may be found in the | Febru- | Febru- . . Septem- \0\ em- - .
1938 Supplement to the Survey ary ary | March | April | May | Jume | July | August Plom-| October D oo I bt
FOODSTUFFS AND TOBACCO—Continued
i L
POULTRY AND EGGS !

Eggs: |
Receipts, 5 markets....._..__ thous. of cases.__ 924 811 1,798 2,022 2,088 1,727 1,247 981 782 652 482 687 ¢ 1,076
Stoceks, cold storage, end of month: |

(0717 thous. of cases.. 322 13 807 3,039 5,707 7,058 7,335 7,006 5, 817 3,788 1,755 651 | 469

p }?‘rozen ....................... thous. of Ib._; 34,426 | 46,367 45,848 | 69,172 | 94,014 | 111,725 | 115,485 | 108,614 | 96, 660 82,029 | 66,309 51,837 | r 39,104
oultry:

Receipts, 5 markets. _occomeimeaaan do....| 17,318 15, 654 15,098 | 15122 | 18,979 | 22,740 | 22,683 | 26,400 | 27,580 34,434 77,297 | 72,090 ¢ 23,122
Stocks. cold storage, end of mo..__._._ do....| 157,932 } 85,792 | 60,494 | 49,324 | 41,926 | 43,050 | 49,220 [ 65488 | 82,006 | 104,981 | 149,391 | 187,&87 . r 178, 304

c TROPICAL PRODUCTS !
ocoa: !

ImpOrts. oo caeimeaees long tons__| 26,500 | 32,601 28,549 { 31,206 9. 696 7,174 15, 570 18,129 | 22,818 23,012 | 22,564 40, 268 f 28, 768
Price, spot, Acera (N. Y.) .o dol.perlb_{ ________ . 0550 . 0536 . 0533 . 0558 L0617 . 0641 . 0667 L0750 . 0843 . 0954 L1134 ..
Exports from the Gold Coast and I\xzena, i

o ﬁAruca __________________________ long tons..| 57,266 59,819 | 40,114 17,025 | 11,063 14,331 20,795 | 20,158 17,241 28,074 38,263 54, 571 | 47,744
offee: |
Clearances from Brazil, total_thous. of bags.. 048 1, 360 1,201 1,094 1,150 998 1,097 1,174 1,090 1,192 1,230 1,447 | 1,286

To United States__ d 523 854 692 549 511 437 568 669 603 642 684 889 | 657
Imports into United St 1, 563 1,575 1,450 1,138 879 940 901 904 970 620 798 1,454 ! 1,37¢
Price, wholesale, Rio No. 7 (L .Y) :

dol. per ib_. . 093 . 068 . 065 . 063 . 066 .070 .078 . 082 .081 . 081 . 0585 .088 | 089
Receipts at ports, Brazil._._. thous. of bags._. 1,166 1,496 1, 444 1,027 1,009 947 1,115 1,016 1,238 1,124 1,293 1,459 | 1,437
Stocks, world total, incl. interior of Brazﬂ :
end of month_____.__._. thous. of bags_.|  (¢) (¢) 30,650 | 29,606 {c) 28, 918 ) () ) () G) ©
Visible supply, total, excl. interior of Brazil |
thous. of bags._. 7,903 7, 846 8,116 §, 128 8,108 8,111 8,030 7,884 7,754 7,905 7,815 7,822 7,054
United States . oocoooooia do._.. 969 1,010 1,056 995 998 1,015 903 889 953 862 690 TS r851
Sugar:
Raw sugar
Cuba:
Stocks, total, end of month
thous. of long tons.. 1,336 1,108 1,991 2,092 1, 886 1, 566 1,375 1,209 1,009 844 741 376 489

United States:

Meltings, 8 ports...o....__._. long tons..} 313,517 | 331,296 | 419,096 | 460,316 | 326,152 | 406,144 | 371,268 | 307,639 | 277,352 | 260, 661 | 230,213 { 215,168 | 230, 650
Price, wholesale, 96° centrifugal (New

York)._. ol. perlb_. . 036 . 034 . 036 . 038 . 037 . 037 . 037 037 . 036 . 034 . 036 . 038 L 03¢
Receipts:

From Hawasii and Puerto Rico

long tons._|.._.___.. 144,017 | 197,386 | 176,391 | 171,070 | 158,756 | 146,418 { 111,968 | 128,439 70, 839 76,682 | 45,159 30,015

ImpOrtS. - .o ceemaee do....| 222,734 | 315,164 | 279,852 | 325,379 | 274,287 | 305,937 | 268,453 | 103,264 | 217,897 | 82,527 | 102,207 | 95,833 | 180,647

Stocksat refineries, end of month__do.__. 220, 147 { 228,403 | 240,659 { 301,105 | 401,669 | 402,960 | 450,122 | 390, 794 | 323,843 | 273,200 | 215,500 | 123,283 ! 166, 119
Refined sugar (United States):

Exports, including maple....... long tons..| 6,137 1,895 4,391 3,710 3,981 3,545 4,968 5,971 5,647 7,198 5,185 3, 606

Price, retail, gran. (N. Y.)_ _..dol perlb.. L055 . 053 . 053 .053 . 053 . 054 . 055 . 055 . 054 . 054 L (52 L0533

grlce, Wholesale gran, (N. YJ)_..... do_... L 049 52 . 048 . 049 .49 . 049 . 047 . 047 . 047 . 046 . 046 L 047

eceipts:
From Hawaii & Puerto Rico._long fons_| .. _.__. 15,021 | 14,213 [ 17,924 | 15919 | 16,445 | 11,016 2,180 4,896 3,872 1,116 4,498 6, 117

mports:
F[;om Cuba. e 28,707 | 42,877 | 37,988 | 41,628 | 37,503 { 30,251 [ 17,615 | 21,530 | 12,735 8,104 | 10,542 | 10,834
From Philippine Islands. ... 2,902 9,371 | 14,501 , 602 2, 661 5, 668 2,108 2,393 1,121 o1 2,866 ! 590

Shipments, 2 ports 58,820 | 65,722 | 43,725

T Stocks, end of month, 2 ports.._....do..__}...____. 13,203 | 11,080 19,816
ea:

D850 oT0) o 7 thous. of th._{ 9,370 5,915 8,159 6,776 5,449 5,172 5,906 8,312 9, 036 9,727 5,710 8,158 7, 544
Price, wholesale, Formosa, fine (N. Y.) l
dol. per1b_. L2715 . 275 . 275 L 275 .27 . 275 .275 L2758 . 275 L2758 L2754 L2756 . 275
Stocksin the United Kingdom. _thous. of Ib__} 189, 496 | 244,200 [ 232,000 | 213,900 | 208,500 | 199,200 | 186,200 | 194,500 | 200,900 | 206, 500 | 215,300 | 214,800 | 207,633
MISCELLANEOUS FOOD PRODUCTS

Cal})]dy, sales by manufacturers..thous. of dol..| 24,468 ¢ 23,192} 22,123 | 21,399 ' 17,703 | 20,638 | 12,064 | 17,603 | 30,033 | 31,163 | 30,328 | 30,567 25, 068

Fish:

Landings, fresh fish, prin. ports_thous. oflb_.| ________ 20,016 | 39,029 | 42,560 | 43,355 | 45,563 | 44,351 45,390 | 42,812 | 45,074 41,131 32,776 24, 256
Salmon, canned, shipments_....__.____ cases__|______... 436,976 | 494,700 | 273,242 | 514,664 | 325,882 | 565,701 |1,195,502 {1,%47,920 | 596, 139 66,100 | 45,597 | 352,432
Stocks, total, cold storage, 15th of month

thous. of tb__] 69,654 § 45,129 | 31,270 | 26,102 | r 34,256 | 7 46,230 { v 62,551 | " 76,076 | r 84,698 . r 86,145 92,702 | * 94,695 87, 503

Gelatin, edible:* !

Monthly report for 7 companies: l
Production. ... _......_._..._ thous. of1b__|.________ 1,202 1,318 1,301 1,296 1,270 980 a7 763 1,078 1,417 1,207 | 1,386
Shipments. d 1,031 1,159 1,143 1,280 1,243 1,228 1,163 1,114 1, 280 982 1,175 | 1, 183
StOCKS - - e e 5, 880 6,038 6, 286 6, 301 6, 328 6, 080 5,393 5,042 4,840 5,275 5,397 1 5, F9Y

Quarterly report for 11 companies: !
Production..occeoweooaeaoo. thous.of Ib__{_____._. J-cccecaes 5,597 |occccmce e By 656 |—ococee]imeaaeas 3,70 . 5,868 i ___..___
StOCKS - o e e docoon| oo 8,590 |commmonfenocaaae 8,858 | oo A1V A N R, 7,958 1 ...

Leaf TOBACCO

af:

1105 q 210} o & thous. of Yb__| 24,052 | 35,137 | 13,877 | 24,235 ! 18,485 | 20,477 | 20,887 | 26,946 | 48,167 | 66,238 | 40,453 | 41,463 35,921

Imports, unmnfrd., inel. scrap. .______ do.... 6, 057 5,726 4, 553 5, 883 4,120 5,815 5,793 5,977 6, 231 6,120 4, 697 4,162 5, 877

Production (crop estxmate) ............ Fs (o SO ISR ARSI SRR USRS PUIGUISUI AU N P FUURISE SRR A b1L167,068 i .. ..

Stocks, total, incl. imported types, end of

thous. of 1b_. 2,421,162 -12,175,266 2,205,874

Flue-cured, fire-cured, and sir-cured_-do._._. 1,949,418 .{1,717,132 11,827,624

Cigar tYPeS. e e e do..._ 374,720 371, 956 312,135

Manufactured products:

Consumption (tax-paid withdrawals):

Small cigrrettes.. ... millions._| 12,328 | 10,766 | 11,193 | 11,869 | 12,025 | 14,000 | 14,801 | 13,430 | 14,342 | 13,204 { 11,557 | 13,246 13, 430

Large Cigars . o_cocceocoon. thousands..| 362,935 | 356,624 | 377,167 | 411,608 | 419,369 | 452,312 | 482,448 | 445,976 | 489,293 | 551,114 | 489,180 | 371,231 | 356, 996

Manufactured tobacco and snuff

thous. of th__| 26,444 | 27,919 | 30,315 | 29,254 | 28,100 | 29,474 | 31,326 | 26,756 | 30,096 [ 32,046 | 26,611 26, 302 25,759

Exports, gig}aregtes .............. thousands. .| 499,483 § 320,394 | 351,679 | 428,572 | 398,683 | 366,128 | 380,153 | 452,731 [ 371,146 | 297,358 | 361,836 | 513,538 463, 017

Prices, wholesale:

Cigarettes.._ dol. per 1,000__ 5.513 5. 330 5. 380 5. 380 5.380 5.330 5.380 5. 380 5.380 5. 380 5. 380 5. 350 5.433

[071::1 ¢ S do....}] 45.906 § 45.096 | 45,996 | 45,996 | 45.996 | 45.906 | 45.998 | 45.996 | 45.998 | 45.996 | 45.996 | 45.996 45. 996

* The quarterly report is compiete for the industry; the new monthly data are for 7 companies, for data for pericd 1930-36, see table 8, p. 20 of the February 1937 issue.

b Dec. 1 estimate.
¢ Not available.
r Rovised,
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April 1937 SURVEY OF CURRENT BUSINESS 45

Mont;lxly statisticslthrough December t_1935. to- | 1937 1936 1937

gether with explanatory notes and references . . ~

to the source of the data may be found in Febru- | Febru- March | April May June July | August Se%te(-l)_m October Nobve?_m Debcgu January
the 1936 Supplement to the Survey ary ary

FUELS AND BYPRODUCTS

Anthracite: COAL
EXDOrts. ccemm ool thous. of long tons.. 107 188 80 101 189 100 91 96 120 139 126 129 122
Prices, composite, chestnut:
Retail*. . ... dol. pershort ton..|___.____ . 1L61 Jomocoea e 11.20 | s 11,62 e oo 1181 oo
Wholesale_ -~ .. do....| 9.824 | 10.015} 10.001 | 9.707 | 9.283 | 9,327 | 9.452 | 9.564: 9.721! 0.857| 90.914 | 9.905 9. 827
Productiont thous. of short tons_.| »3,368 | 6,975 | 3,061 4,773 ! 5120 | 4305| 3,925 | 3,503| 3,874 | 4608 | 4,334 | 4,947 4,025
Shipments........ do....{ 8,042] 5034 | 2420 4,217! 4,274 | 3516 | 3,345| 2,017] 3,440 | 3,042 3,783 | 4,317 3,674
Stocks, end of month:
In producers’ storage yards....._..... do-...| 1,299 528 458 369 853 1,240 1,556 1,092 | 2,847 2,473 | 2,515 | 2,259 1,833
In selected retail dealers’ yards
number of days’ supply_. | cccoon.. 19 31 38 77 59 57 77 (520 I SRR PO SR
Bituminous:
Industrial consumption, total
thous. of short tons_.| 30,262 | 27,670 | 25,821 | 25,217 | 24,442 | 24 052 | 24,050 | 25,427 | 26,063 O} O} 31,995 | 31,400
Beehive coke ovens do_... 468 242 174 140 134 148 177 205 262 | () O] 417 435
Byproduct coke ovens. do._..| 5738 4,522| 4,658 | 4,903 | 5408| 5325( 5332 5548 5499 0] m 6,242 6,202
Cement mills__._.. —do-___ 302 130 198 341 454 472 507 550 534 | (D o] 418 v 321
Coal-gas retorts.. .do_._. 145 182 182 164 162 154 148 149 153 ) (O] 157 157
Electric power utilities. ..do....| 3,323 3,195 2,806 2,711 2, 801 3,153 3,564 3,662 | 3,654 O] (1) 3,759 | 3,586
Railways (class I)_...__ _do....| 7,728) gmus| 7,302 6,81 6506 6255| 6501 6546 678 0} M 8,229 | 78,140
Steel and rolling mills. . .ovoeooeao o do....! 1,218 1,181 1,001 1,157 1,077 1,045 1,011 1,037 1,059 6] O] 1,283 r1,222
Other industrial do....| 11,340 § 10,100 | 9,200 | 8,870 7,810 7,50 | 7,710 7,730 | 8120 0} ® 11,490 | r 11,280
Other consumption:
Vessels (bunker). _thous. of long tons.. 106 87 101 83 116 122 124 134 134 164 151 132 128
Coal mine fuel. thous. of short tons.. 348 366 276 268 252 260 283 204 329 ® ) 371 r 341
Exports.. .o _ooooo_... thous. of long tons.. 392 321 308 462 1,103 914 1,035 1,174 954 1,201 1,222 494 344
Prices:
Retail, composite, 38 cities .
dol. per short ton.__|~----v-cJeuimonal el 857 |oecceea)ocamaeen 8.13 | L3 I PR IR 8,53 [ccmeaaae
‘Wholesale:
Mine run, composite ... do....| 4.236 4.359 4.347 4.303 4,289 4,289 4,227 4,217 4,229 4.224 4.228 4.233 4.218
Prepared sizes, cOmposite. ........ do....| 4510 4.683 4.612 4.340 4,302 4.303 4.346 4,428 4.498 4. 557 4.551 4. 548 4.497
Productiont..........__ thous. of short tons__| 741,740 § 41,154 | 31,527 | 30,454 | 28,684 | 29,217 | 32,005 | 33,086 | 37,192 43,321 | 41,879 | 45,756 40, 940
Stocks, industrial and retail dealers, end of
month, total__._.._ thous. of short tons..| 6,785 ] 29.542 | 28,083 | 26,596 | 28,073 | 28,753 | 30,126 | 32,071 {* 34,604 0] O] 43,499 |_...... -
Industrial, total . ..o . .o . d 38,7854 93,342 | 22,133 | 21,446 | 22,573 | 22,953 | 23,726 | 25,171 | 27,235 | (1) 1) 85,026 { 35,390
Byproduct coke ovens. 8,687 | 3815 3,431 3,515 4,084 4,565 5,302 5,082 6, 562 Q] * 8,535 8,031
Cement mills....._.._. 357 258 236 256 251 250 236 257 241 | () O] 263 r 307
Coal-gas retorts. _.__. 267 380 350 211 228 245 275 267 283 O} 0} 295 " 274
Electric power utilities 8,047 | 5 637 5,500 | 5,613 | 5645 | 5548 | 5473 ] 5744 5033 0] 0] 7,162 1 77,570
Railways (class T)..___. 86741 4,774 4,840 | 4,674 | 4521 | 4,351 | 4,254 | 4,304 | 4,963 ) 0} 6,847 | r7,354
Steel and rolling mills. . 1,603 858 817 807 874 874 916 947 973 | (1 0] 1,264 | 1,374
Other industrial_.__.. i 1,150 F 7,590 | 6,950 | 6,370 | 6,901 7,120 7,270 | 7,670| 8,280 O] [0} 10,660 | 10, 480
Retail dealers, total . .. .__....__.. 8,000) 6,200 5901{ 51501 550 580 6400 6900 7,340 ] O] 8,473 | ...
COKE
EXPOLtS. e oecccan thous. of long tons._ 26 44 24 20 34 62 67 69 67 66 60 4 27

Price, beehive, Connellsville (furnace)
’ ' dol. per short ton..{ 4.000 3.575 8.575 3.575 3.575 3.575 3.550 | 3.575 | 3.875 3.875 | 3.875| 3.938 4. 000

Production:
Beehive. .. _.thous. of short tons_| _ 292 ] r154| r110 r 91 r 86 93 111 128 164 237 240 261 272
Byproduct... .. .- 3,991 , 141 3,257 3,466 3,753 3,695 3,718 3,866 3,831 4,071 4,048 4,348 4,358
Petroleurm €oKe- - oo oo aans 108 105 109 113 122 120 121 123 117 111 109 102
Stocks, end of month: N
Byproduct plants, total___._____._..__ 1,274 1,444 1,586 1,695 1,702 1,816 1,986 2,034 1,886 1,806 1, 684 1,533
At fUrnaces .co.co.oo_.. 614 632 567 581 597 651 670 650 578 519 487 404
At merchant plants. ... R 660 812 1,020 | 1,114 1,104 1, 165 1,316 1,383 1,308 | 1,287 1,197 1,059
Petroleurmn CoKe .o oooameoocem oo 334 360 367 382 382 399 409 423 408 400 389 384
PETROLEUM AND PRODUCTS
Crude petroleum:
Consumption (run to stills)_._thous. of bbl._j--c-eon-_ 81,523 | 85,286 | 84,545 | 90,637 | 89,003 | 91,709 | 93,444 | 90,872 | 93,146 | 89,142 | 93,051 94,179
TMPOTES oo do.... 606 2,758 2,183 2,865 2, 661 2,872 2, 591 2,871 2,629 2,956 | 2,662 | 3,001 945

Price (Kansas-Oklahoma) at wells
dol. per bbl__] 1.160 1. 040 1. 040 1. 040 1. 040 1. 040 1. 040 1,040 1,040 1. 040 1.040 1. 040 1.125

Production. . ._........_.___ thous. of bbl__|.---—.o. 82,120 | 90,568 | 90,479 | 93,739 | 90,185 | 92,078 | 95,000 | 90,972 | 95,795 | 91,018 { 97,652 98, 567
Refinery operations._____.. pet. of capacity. . [--------- 76 75 76 79 80 80 81 80 80 79 80 80
Stocks, end of month:
California:
Heavy crude and fuel..... thous. of bbl._. 63,536 | 63,341 | 63,729 | 63,792 | 63,717 | 64,382 | 64,825 | 64,564 | 64,745 | 64,836 | 65,481 64,884
Lighterude......_..._. il 40,275 | 39,856 | 39,338 | 38,878 | 37,856 | 36,781 | 35476 | 34,123 | 33,901 | 33,815 | 34,189 33, 535

East of California, total 263,436 | 266,092 | 268, 560 | 268,650 | 265, 554 | 262,013 | 258, 685 | 253,969 | 250,724 | 247,452 | 246,409 2f15, 168
Refineries__......._..._ 47,686 | 51,741 | 53,053 | 53,989 | 53,628 | 53,221 | 51,691 | 50,469 | 49,604 | 48,503 | 49,823 | 39,008
Tank farms and pipe lines. - 215,750 | 214,351 | 215,507 | 214,661 | 211,926 | 208,792 | 206,994 | 203,500 | 201,120 | 198,949 | 196, 586 | @206, 160

Wells completed.._._._._......_._ _ r1,018 | 71,309 | r1,580 | 1,522 | r1,612 | r1,718 | r1,521 | r1,583 | r1,708 | r1,545 | * 1,448 1,580

Refined petroleum products:

Gas and fuel oils:

Consumption:
Electric power plants..._. thous. of bbl_.| 1,342 1,124 975 995 1,014 1,156 1,228 1,313 1,256 1,260 1,343 | 71,374 ri1,772
Railways (class D..___. JROY's LTSN R 3,795 3,878 | 3,810 | 3,864 3,811 4,006 | 3,919 4,058 4,627 | 4,522 | 4,846 5,077
Vessels (bunker)...._.. o.do....| 28290 2690 3,005 2643| 3,184 | 3,193! 2,992| 2,807| 3,248 | 2,74 | 1,868 | 2375 2,540
gricde, !;{el oil (Oklahoma). . _dol. per bbl_. -844 . 800 . 800 . 800 . 800 .785 .763 .750 .750 . 750 .765 .775 L7758
roduction:
Residual fuel oil._________ X 23,751 | 23,667 | 23,062 | 23,025 22,499 | 23,144 | 23,287 | 23,154 | 25285 | 23,671 | 25670 | 25,453

QGas oil and dist. fuels...
Stocks, end of month:
Residual fuel oil, east of California

11,125 | 10, 262 9,553 | 10,169 9,567 | 10,323 | 10,627 | 10,005 | 10,266 | 11,201 | 11,875 13,319

thous. of bbl..l.......__ 18,027 | 17,529 | 16,09 | 18,293 | 18,506 | 19,525 20,379 | 20,182 | 20,536 | 20,255 | 18,718 18, 392

a (;r‘as ofl and dist. fuels..........__. s LR (R 15,322 | 15,746 | 17,031 | 19,910 | 22,475 | 24,814 | 27,645 | 27,871 | 27,659 | 26,414 | 22,719 19,088
ascliine:

Consumption, domestic. . ._thous. of bbl_.|.._...._. 27,216 | 35871 | 38,825 | 42,007 | 44,630 | 46,638 | 46,081 | 44,346 | 44,253 | 39,919 | 39,393 33, 696

EXPOrtS. .o cceccamcanan- do....| 2,336 1,435 1, 404 2,140 | 2,368 1,755 | 2,167 2,020 | 2,218 1,902 2,212 | 1,768 2,505

Price, wholesale:
Drums, delivered (New York)

dol. per gal.. . 130 . 165 . 165 . 185 . 165 . 165 . 155 . 150 . 150 . 150 . 150 . 150 . 142

Refinery (Oklal}oma) w-—do.___ . 058 . 061 . 060 . 060 . 060 . 060 . 060 . 059 . 055 . 056 . 057 . 058 . 057

Price, service station, 50 cities.. . 142 .139 . 143 . 143 . 143 .142 142 . 141 . 140 .140 P € T U,
‘Data will be shown when available. * Revised. » Preliminary.

*New series. Data for period 1929-36 are shown in table 10, p. 20 of the February 1937 issue.

tRevised series. Series revised for years 1935 and 1936. Revisions not shown in the March 1937 issue will be published in a subsequent issue.

¢ Data on stocks of crude petroleum east of California revised in January 1937, certain stocks formerly included in “tank farms and pipe lines” being transferred to
“refineries.” December 1936 figures comparable with those shown for January 1937 are, refineries, 39,912; tank farms and pipe lines, 206,497.
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SURVEY OF CURRENT BUSINESS

April 1937

Monthly statistics through December 1935, to- ; 1937 1936 1937
getllller with expilaxlxlato(liy notes an‘;l reilere(limes
to the source of the data may be found in { Febru- | Febru- . Septem- Novem- | Decem-
the 1036 Supplement to the Survey ary ary | March | April | May | June | July | August|“*PE"" 1 October | ™ (LY o) | January
FUELS AND BYPRODUCTS—Continued
PETROLEUM AND PRODUCTS—Con,
Refined petrolenm products—Continued.
Gasoline—Continued.
Production:
At natural gas plants_____ thous. of bbl__|_____.___ 3,196 3,378 3,265 3,275 3,217 3,355 3, 507 3, 584 3,830 3,816 3,965 3,732
At refineries. _.._.__._ do. 37,176 | 38,764 39, 902 | 41,951 | 41,612 | 43, 600 44 568 | 44,024 | 45,887 | 43,138 | 44,658 43, 630
Retail distribution§ 1 087.789 1 447,765 1,859,036 |1 716,365 1,809,046 1,942,000 (1 886 424 1 1,812,215 {1, 790 901 {1,643,946 [1,622,903 {1,372, 436
8toeks, end of month:
Finished gasoline, total_._thous. of bbl_.)_ .. ___._ 65,061 | 67,128 | 66,552 | 64,675 | 60,519 | 55922 | 53,040 | 51,304 | 51,238 | 52,509 | 56,353 64, 203
At refineries doo._ . . 44,612 | 45,799 | 44,361 42,527 | 39,050 1 35062 | 33,417 | 31,230 | 31,936 | 33,242 | 37,057 44, 144
- Natural gasoline_ _______..__._.__._.. doo o 4,218 4, 653 5 058 5, 664 5,829 5,846 5,653 4,045 4,555 4,153 4, 055 4,032
erosene:
Consumption, domestic._._. thous. of bbl._{_..____.__ 4,785 4,008 3,914 4,035 3,075 3,019 3,218 4, 305 4,370 4,943 6,148 5,297
EXPOItS e o a e e e eeemmae do.._. 805 455 435 512 380 664 474 607 690 565 841 666 608
Price, water white 47, refinery, (Pennsy]-
vania)... ol, per gal__ . 053 . 055 . 055 . 056 . 056 . 0565 . 052 . 049 . 050 . 050 .050 . 051 . 052
Productlo thous of bbl | _....... 4,445 4,741 4,953 4,626 4,376 4, 455 4,297 4,428 4,712 4,788 5, 500 5,923
L Sbtocks, reﬁnery, end of month....._. Ao oo 5, 784 5,074 6, 406 6, 681 7, 206 8,228 8,690 8,217 7,976 6, 966 5,633 5,622
ubricants:
Consumption, domestic-....._..._.. do_.__ |\ ___..___ 1,520 1,863 2,197 2,028 1,969 2,123 1,851 2, 058 1,911 1,938 1,821 1,763
Price, cylinder, refinery (Pennsylvama)
dol. per gal.. 173 . 126 . 135 .139 . 149 . 154 . 155 . 155 . 155 . 151 . 150 . 155 .160
Production. .. _.__...._._.._ thous. of bbl._|_._...._. 2, 204 2,515 2, 687 2,768 2, 500 2,626 2, 668 2,567 2,632 2,653 2,767 2,649
AStgc{{ts, refinery, end of month__..... .. [« (- T 7,385 7,137 7,044 6, 884 6, 799 6,620 6, 730 6, 544 6,676 6,628 6, 942 7,168
sphalt:
Imports. .. omeeemeoe thous. of short tons.. 5 1 1 1 4 3 1 1 3 2 1 2 0
Produetion. ... ..o oooooeoooaio . 5 (T 179 261 319 377 407 426 491 468 475 344 244 226
Stocks, refinery, end of month.______do_._.|..._.._._ 463 526 520 542 546 488 389 305 302 330 368 444
Productlon __________________ thous. of Ib__|__.._.... 36,120 | 42,280 | 39,480 | 40,320 { 38,020 | 34,720 | 35,000 | 34,440 | 42,840 | 42,840 | 41,160 41,720
Stocks, refinery, end of month. ... do__ i eeeo. 118,312 | 119,684 | 121,857 | 121,416 | 117,362 | 118,257 | 116,888 | 113,359 | 113,049 | 119,307 { 115,434 | =107, 490
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins..__thous. of 1b..}] 27,500 | 26,255 | 28,063 | 28,116 | 25,216 | 27,600 | 26,050 | 23,013 | 22,442 ] 20,617 | 23,838 | 29,722 23, 363
Calf and kip skins_______ ... ... do....| 1,725 2,035 1,354 1,215 2,336 1,434 2,015 1,068 1,967 1,571 1,421 2,393 1,575
Cattle hides. do-._.| 11,622 13,498 | 13,063 12, 613 10,296 | 13,145 10, 869 12, 004 9, 429 7,325 12,465 | 14,142 10, 554
Goatskins do_-_. 7,143 5,573 8, 501 7,911 8, 292 5, 690 6, 452 5, 024 5,183 5,593 4,368 6, 552 5,791
Sheep and lamb skins__.___.._________ do_...| 4,291 3, 265 4,668 4,809 2, 549 5,989 4,792 3,521 4,354 4,077 4,172 4,705 2,375
Livestock (inspected slaughter):
[6F:1 -2 T, thous. of animals. .. 437 405 483 525 503 617 523 541 553 585 477 494 484
Cattle 708 742 763 812 786 853 928 1,012 1,071 1,124 988 987 867
Hogs o842 2819 2617| 265 2567 | 279) 2602] 225¢} 2403| 3492 4,202] 4,68 3,519
Sheep 1,315 1,314 1,374 1,267 1,213 1, 309 1,352 1,395 1,593 1,742 1, 544 1,573 1,700
Prices, wholesale (Chicago):
Packers, heavy steers....._._.._ . . 160 . 146 . 130 . 130 J123 125 124 .131 . 147 . 149 .153 . 156 .162
Calfskins, packers’, 8to151b..._.____. do-_.. . 213 . 180 181 . 188 171 177 .170 .174 172 177 .201 .215 .228
LEATHER
Exports:
Sole leather . thous. of 1b_. 224 210 310 410 368 110 241 144 176 300 296 133 264
P nge{ileather _______________ thous. of sq. ft__| 6,408 5,044 5,234 5,107 5, 566 4,180 4,846 4,787 6,973 6,116 4,872 6, 807 6,385
roduction:
Calf and Kip- ool thous. of skins__{.________ 1, 002 960 1,046 998 1,199 1,289 1,158 1,051 1,083 966 1,180 982
Cattle hides. --thous. of hides_.|.._______ 1,856 | r1,918 1,844 | r1,602 1,657 1,834 1,866 1,806 | r2,051 | 2,007 | r2,154 2, 091
Goat and kid...._.________.thous. of skins__|_____.___ 3,757 3, 786 4,018 3 990 4,055 3,089 3,900 3,947 3, 862 3, 663 4,315 3,810
Bheep and lamb, P [+ SO IR , 125 2,824 2,925 2 897 2,849 3,237 3,391 3. 059 3, 692 3,314 3,494 3,144
Prices, wholesale:
Sole, oak, scoured backs (Boston)
dol. per Ib__ .410 . 365 .360 . 360 . 365 .330 .330 .330 .350 . 360 .370 . 390 <400
Upper chrome ealf B grade, black, composite
ol. per sq. ft_. .419 . 380 .378 . 380 . 380 .378 .370 372 .378 .379 .383 .399 . 416
Btocks of cattle hides and leather, end of month,
otal oo thous. of equiv. hides..| ..___.___ 17, 786 17,797 17,845 1 17,827 17,941 17,687 | 17,456 17,198 17,190 17,436 | r 17,173 17,084
In process and finished...cocoeo oo do-... -} 11,568 11, 655 11,734 11,779 | 11,874 11,676 { 11,417 | 11,118 11, 245 11, 522 } r 11,294 11, 365
aw. do___.) __.__._. 6,218 6, 142 6,111 6, 048 6, 067 6,011 6, 039 6, 080 5, 945 59014 ] 5,879 5,719
LEATHER MANUFACTURES
QGloves and mittens:
Production (cut), total_._.._.__ dozen pairs._|--------. 183,485 | 205,081 | 203,126 | 201,375 | 203,250 | 220,474 | 242,741 | 245,115 | 274,853 | 242,108 1 206,550 | 183,109
Dress and semidress.aan o oveeecene-- P [ T DO 109,573 | 117,791 | 117,320 | 121,661 | 126,406 | 139,173 | 153,229 | 156,140 | 179, 561 | 152,627 | 119,049 | 104,525
sh Work J0: 0 S A, 73,912 | 87,200 | 85,806 | 79,714 | 76,844 | 81,301 | 89,512 | 88,975 | 95202 | 89,479 | 87,510 78, 584
008!
EXports. - eeeeeceaeenen. thous. of pairs._ 137 97 188 104 106 112 82 103 149 134 90 83 71
Prices, wholesale, factory:
Men's black calf blucher....dol. per pair._ 5.60 6.50 5.50 5.50 5.50 5.50 5.50 5.60 5.50 5.50 5.50 5.50 5.50
Men’s black calf oxford. .. .. 4.69 4. 50 4.50 4. 50 4.50 4,50 4,50 4.50 4.50 4.50 4. 50 4.50 4. 50
Women's colored blucher.__________ 3.23 3.16 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15
PrToduclt{;)n:’r h a4
otal boots, shoes, and slippers
thous. of pairs._| » 39, 24) 33,047 | 34,832 | 33,398 | 30,264 | 29,371 35,678 | 40,668 | 40,975 | 39,916 | 30,343 | 33,381 36, 6?4
Athletic - 165 18’ 196 207 209 217 221 204 252 21 258 223
All fabric (satin, canvas, etc.). 255 270 301 313 249 144 147 165 229 303 239 492
Part fabric and part leather 359 416 342 314 246 190 231 255 229 187 463 577
High and low cut, total. 28,640 | 29,602 | 27,920 | 24,551 23,562 | 29,598 | 33,851 33, 241 31,152 22,171 26, 841 31,714
Boys’ and youths’. ... ... 1,131 1, 266 1,223 1,033 1,311 1, 561 1, 567 1,603 1,771 1,376 1,459 1,460
Infants’. ... 1,723 1,941 1,958 1, 589 1, 661 1, 600 1,720 1,877 1,969 1,753 1,890 2,111
3,044 3,293 3,185 2,493 2,379 3,065 3,467 3,399 3,388 2,676 3,123 3,410
8,332 | 8254 | 8057 | 7,229 7,574 | 8724| 9,207 9,546 10,072 | 8,381 | 9,266 9,323
o 14,410 | 14,847 { 13,505 12 206 10,638 | 14,648 | 17,801 16, 815 13,953 7,984 11,103 l5y 410
Blippers and moceasins for house wear
thous. of pairs._|-_..____. 2,315 2,806 2976| 32531 3,801 | 4,50} 5308 6,146] 7,163 6,628 | 4,449 2,414
All other footwear. _. ... ..__.... s [+ S IR 1,314 1, 651 1,654 1,627 1,304 938 911 964 891 838 1,131 1,254
r Revised. § Number of States reporting varies slightly from month-to-month, but the comparability of the series is not seriously affected.

a One company ceased reporting after December 1936. Figure for December 1936 comparable with January 1937 is 110,634.

 Revised series.
Digitized for FRASER  * Freliminary.
http://fraser.stlouisfed.org/
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April 1937 SURVEY OF CURRENT BUSINESS
Monthly statistics through December 1835, to- | 1937 1936 1937
setllller with exptlaxl:lmgy notes sng refferex:lces

to the source of the data may be found in | Febru. | Febru- . Septem- N - | Decem-

the 1936 Supplement to the Survey ary ary | Merch | April ; May )} June | July | August Bor | October | NG| e |January

LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Exports (boards, planks, etc.).__..M ft.b. m._| 84,644 ] 66,073 | 90,328 | 96,053 | 86,904 | 83,255 | 95,230 | 85,813 | 82,409 | 89,934 | 62,036 { 51,803 63, 169
National Lumber Migrs. Assn..}

Production, total ... ._._..__._ mill. ft. b. m__ 1,651 r1,469 | r1,718 | r2,006 | r2,062| r2,052] r2,218{ r2,171 | r2,151 | r2,352{ r1,816| r1,827 1,537
Hardwoods. .o vec e ceeeeeae do._.. 270 r 262 r 205 7 294 r 318 r 328 r 337 r 348 r 351 r 351 r 314 r 311 246
Spftwoodq 1,381 1,207 | r1,423 | 1,711 r1,735| r1,725| r1,881 [ r1,823 | r1,800{ r2,001 ; r1,502] r1,516 1,290

Shﬁ%ﬁvﬂﬁ)’ dtsol;al ...................... 2, g;; rl, gg? rl, gg:il r2, ggg rl, gilig rl, ggg re, gSg r2, gg5 r2,122 ) r2,327 | 1,751 | r1,899 1,722

r r T r 4 r 3l r 331 r 342 r 356 r 340 r 319 204
Softwoods. - 1,669 F t1,294 ] r1,502) r1,755} r1,644 | 1,663} r1,742 ]| r1,674) r 1,781 | 1,972} r1,411 | r1,581 1,428

8tocks, gross, end of month, total. 6,84 r7,114 | r7,018 | 6,927} r7,031} 7,113 | r7,265 | 7,419 | r7,438  r7,463 | 7,512 | r7,432 7, 256

Hardwoods...___.._...... 1,654 1,882 r1,858 | r1,816 | r1,826 1,845 1,866 1,883 | r1,876 [ 1,870 r1,842 | r 1816 1,777
Rettisi?rrtnv:!%%‘;ent (yards: 5, r5232| r5160 | 5111 | r5205| 5268 ) 5399 | 5536 r5562 | r5593( r5670 5,616 5,479

Ninth Federal Reserve District:

.;nlm;( 3o __-_h t.b. m._. 2,765 §F r 2,187 4,328 7,210 § 10,227 13,192 | 11,827 | 12,042 12,842 | 14,355 10, 726 4,785 4, 264

. l:&(]: Fs‘;a ggm f)R,;lsgl:\ge 'ﬁis-t—l:l&- ...... do.._.| 86,554 } 77,713 | 81,490 | 81,851 79,302 | 72,456 1 77,7%4 74,909 | 72,208 | 67,785 | 63,934 | 67,976 79,170

1, 990 2,168 3,752 4,191 3,627 8, 437 3, 840 4,137 3, 536 4,648 3, 991 3,408 2,047
32,811 32,069 | 32,396 | 32,143 | 32,426 | 32,450 | 31,804 | 31,445 | 31,349 | 30,756 | 30,197 1, 32,079
FLOORING
Maple, beech, and birch:

Olgers:

L) Mft.b.m_{ 9,600 7,900 |1 12,700 5,900 4,300 8, 500 7,050 8,300 [ 10,100 8, 15, 500

p0pdlled, end of monh. ---do-._C) 21,000 1;1 300 20, loo 1§: 500 1gi 20 14, 0 13,000 | 12,400 | 13,600 1;: fo 12, 800 19,700 2% 200
0duction. .ooeeeen . ~do.._.| 7,600 , s 3 ,200 1 7,000 ,900 [ 8,600 | 9 7,350 | 8,100 7,300
Shipments___.__._.... Jd0 ) g30) 5450 | 6.000| 7,500 7,300 7,85 | 9,000 8,500 9.000]| g (5)33 7,050 | 8900 8100
OaSli{tE)cks, end of month._.._._. ---do__.. , 27,550 | 26,550 | 25,400 ,000 | 22,350 { 20,500 | 21,000 | 21,000 | 21,500 A 21,700 20, 800

Orders:

[} do..__| 26,400 § 40,675 19,381 19, 211 23,622 | 30,576 | 29,463 | 32,953 | 40,671 6, 4 4
Unfilled, end of month-_-2-2227110 do_.7| 57856 | 52,892 | 43,793 | 33,521 | 28,564 | 27,523 | 26,863 | 20,408 | 36,647 2‘1’ o (538:4& 71: o | o5

Pr(_)ducfmn .- do.._.| 31,853 ] 21,831 27,607 } 30,761 30,273 | 32,031 | 32,080 | 30,872 | 32,378 | 33,884 | 31,752 | 35,480 34: 012

Shipments. e do__..! 34,391 f 23,081 | 28,470 | 29,483 | 28,579 [ 31,617 { 30,123 | 30,408 | 33,432 | 33,935 | 29,988 | 35,878 38, 847

Stocks, end of month______._____...... do.__.| 58,267 | 60,115 | 58,683 | 59,061 | 61,855 | 62,069 | 64,926 | 65390 | 64,336 | 64,265 | 66,029 | 65,640 60, 805

SOFTWOODS
Fir, Douglas:
Exports:
Lumber .ol Mft.b.m__|{ 12,750 | 19,542 [ 23,498 | 40,462 | 28,714 | 27,331 | 32,063 | 27,670 | 28,020
poRimber s do| 'S5 | 19455 | 1zess | 3N | 161z | 18312 | 25620 | 1,456 | 31,778 | sness| race| Cen| e
5 :
No. 1, common boards_dol. per M ft. b, m._. . 18.498 | 18.6: 10.600 | 19.845 ] 20.09 . 3 .
F]oor'ing, Txd “ps agdl bgtter, v 21. 560 20 0] 20.090 | 19.845 | 19.502 | 19.600 19.600 | 20,286 20. 825
ol. per M {t. b. m._ g 43.978 | 44.100 | 43.855 | 43.120 2. 72! . . .
Bo]%then% pine:t p 45.080 42.728 | 41.160 | 40.180 | 40.964 | 41.160 | 41.160 [ 42.532 | 43.610
xports:
Lumber_ . .o 18,506 | 28,913 | 22,893 | 21,487 | 22,826 | 25463 | 19,836 | 19,955 | 24,797 | 25,322 |17 822 25, 265

ouBbmber. T 10,261 | 6,184 | 7,506 | 6,800 | 6358 | 5137 | 4224 | 6,587 | 4213| 4310 gj 53| 5163
New'. ............... r 499 r 613 r 560 r 556 r 561 r 604 r693 r 645 r 601 r 676 r 796 740
Unfilled, end of mon 549 419 439 399 359 329 324 384 374 374 409 o 574

Price, wholesale, flooring 509 !

dol. per M ft. b. m__ 5 37.01 36.7 37.63 37.40 37.37 3 3
Production ... ... mill. ft. b. m . 4425‘5’8 v 487 v 54% * 580 r 501 r 586 ¥ 533 ? 6% 37633 % ‘637'} % 52‘{ 3?63% 416463
S{);glr(xsleg;% ; i do_... 680 r 494 r 593 r 600 r 506 r 501 r 609 r 633 r 655 r 691 T 641 r 696 675
Wongors ’pine:? MmOt el do....| 1,465 1,625 1,580 1, 560 1,555 1,550 1,575 1,570 1,555 1,535 1, 555 1, 530 1,495
Orders:
€W oo do._.. 334 2% 334 321 401 382 379 468 428 4 9 327
Unfilled, end of month do.... 271 02 06 340 4 3% ]

Price, whol(ersalei)Ponl(IIe)rosa pine, 1 x 8 no. 2, 423 3 i 324 33 31 52 825 329 442 #5
common ({. 0. b. mills) .dol. per M ft.b. m__ 23.71 23.8 X .77 3 .

Production.. mill. ft. b. m__ 26‘132 150 3222 23333 234;2 2342123 2343? 23’532 233433 23;% 243%? 24'2?53 253%

g?rilc)]?sleg;sd e -_go._.- 311 230 282 319 363 384 381 397 424 454 362 351 314

woadks, end of mor o....| 1,509) 1481| 1,423 1,427| 1,495| 1,577 | 1,687 | 1,808 | 1,859 | 1s75| 1,879 | 1,792 1,657

Orders:

NeW e cccraaee 424 498 645 491
494 460 572 558 530
Unﬁllgd end of month . 926 563 547 509 470 415 393 462 452 g;g ég 83? 1 83(1]
gtrlgdg]%t;?g ....... 422 461 521 666 559 513 504 515 516 679 336 444 " 354
Shipments, - et 519 466 r 408 684 530 524 594 490 539 658 °77 r 397 396
Reocks, oad of mont 1,260 1,176 1,199 1,181 1,210 1,199 1,199 1,225 1,202 1,223 1,282 1,329 1, 357
, :
Orders:
32,142 | 24,054 | 32,079 | 41,535 | 31,157 | 20,813 | 30,603 | 32,201 | 34,426
80,281 | 44,480 | 43,040 | 40,143 | 44213 | 39,251 | 37,172 | 36,608 | 33,781 §§ 3(2)5 o8l s é? o
34,701 | 32,185 | 37,318 | 37,584 | 87,763 | 38,700 | 35,434 | 38,930 | 38,928 | 41'sg4 | 34664 | 31,110 | 35108
33,435 | 24,711 | 34,827 | 35,562 | 35,207 | 37,433 | 30,902 | 33,477 | 36,390 | 33’814 | 25,008 | 24,382 | 27,622
FURNITURE
All districts:

Plant operations_...._.__ Percent of normal __ 81. 58. .

Grandd Rapids QistHct: 5 8. 0 58.0 59.0 59.0 65.0 68.0 74.0 81.0 86.0 85.0 82.0 815
rders:
Canceled.......... percent of new orders. _ 5.5 9.0 10.0 6.0 5.0 5.0 3.5 3.0 5.0 5.0 50 10.5 5.0
OW- —oemaennns no. of days’ production_ . ] 1 ’ ] 1 : : 9 p b ; .
Unhiied. end of month{ ; P n 18 12 13 9 18 12 23 21 23 20 26 15 29
R no. of days’ production..

Outstanding accounts. eud of Taanth 40 16 13 11 18 17 25 30 33 33 39 31 44
. 10. of days’ sales... 31 22 24 22 21 25 25 30 31 30 31 30
e e ] R I B B I T I B I B e B e
Shipments. . . ...... . = 9 19 716

Prices, wholesale:

Beds, wooden...oeoee ... 1926=100..| 78.2 67.5 67.5 67.5 67.5 67.5 67.9 70.4 711 70.5 717 76.0 76.6

E!{“Eg"“{)’} clitszlrs, setof 6. ... do._.. 97.0 84.0 84.0 84.0 84.0 84.0 84.0 84.0 84.0 85.5 85.5 85.5 97.0

Lllvgn g_x; ocgm ](Jiea véﬁ-;;&ft-s"- .-gg“__ gz (5) g? g gg g gg g g; 5 83.5 83.5 83.5 83.5 83.5 83.5 83.5 82.5

Steel farniture (See Tron P -t;éi Geotia u):"‘ 3 . f . .5 87.5 87.5 87.5 87.5 87.5 88.9 88.9 94. 0

r Revised. * New series. For data for perjod 1922-36 see table 7, p. 19 of the February 1937 issus.
9 Data for April, July,October ana December are for 5 weeks; othg' months, 4 weeks. v e
Digitized for Fli /ﬁggggd series; for 1935 and 1036 revisions, see p. 20 of this issue.
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SURVEY OF CURRENT BUSINESS April 1937
Monthly statistics throngh December 1835, to- | 1937 1936 1937
get!}xler with exp}m}llatoéy notes ang re{erel&ces

to the source of the data may be found in - - . . - -

the 1936 Supplement to the Su.\?vey F er);u Fg?;u March | April | May | June | July | August Se%gm October Nobvgerm Deg::rm January

METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade, iron and steel:
Exports (domestic). long toms..| 291,079 | 213,802 | 264,337 { 301,987 | 314,950 | 294,951 | 206,738 | 295,341 { 235,764 | 261,882 | 203,207 | 244,173 201, 512
Imports. _--do....| 41,628 3 43,358 | 56,720 | 49,277 | 59,391 59,010 | 47,940 | 60,697 | 59,993 | 64, 509 61,970 | 52, 484 43, 063
Price, iron and s te
o dol. per long ton.. 36.74 33.48 33.21 33.10 32.92 32.79 33.49 33.88 34.15 34.63 34.65 35.15 36. 55
re
{ron ore (Lake Superior dist.):
Consumption by furnaces
thous. of long tons.. 4,443 2,632 2,898 3,485 3,882 3,763 3,826 3,969 4,027 4,385 4,269 4, 551 4,694

%hipments from upper lake ports...._.do._.. 0 0 0 19| 5050 6,608 7,160{ 7,444{ 7,481 7,301 3,758 0 0
eceipts:

Lake Erie ports and furnaces...__._.. do._.. 0 0 0 0 2,651 4,692 5,064 5,120 5,383 5, 388 3,014 62 0
Other lower lake ports. ... .do.... 0 0 0 9 1,409 1,931 2,148 2, 005 1,904 1,989 1,430 37 0

Stocks, end of month, total_ _do._..] 22,418 25,809 | 22,933 19,370 | 19,242 | 23,107 { 25,211 28,158 31,978 | 35156 | 35378 | 31,402 26, 747
At furnaces. . --ooooooooo _do_...| 19,081 20, 904 18,199 15, 240 15, 269 18,017 21,194 | 24,008 | 27,555 | 30,377 | 30,460 | 27,022 22 986
Lake Erie docks- _.do.._. 3,337 4,904 4,734 4,130 3,974 4,045 4,017 4, 150 , 422 4, 780 4,918 4,380 3, 761

)R} 7o) o 7 do.__ 210 125 132 177 199 170 198 234 258 193 204 189 186

Manganese ore, imports (manganese content)
thous. of long tons.. 20 30 23 19 38 29 21 41 36 40 37 48 29
Pig Iron and Iron Manufactures
Castings, malleable:

Orders, N8W ..o e short tons-.| 60, 187 38,278 | 48,008 | 47,933 | 44,136 | 42,848 | 41,031 | 45,179 | 44,361 85, 521 58,152 | 67,035 54, 070

Production._ ... do....| 57,295 40,611 | 45,536 | 50,954 | 45,027 | 43,766 | 44,413 ; 42,253 | 46,552 | 51,778 | 50,934 | 61,674 53, 638
Percent of capacity .- oo ooeo e 72.0 49.9 55.9 62.6 55.3 53.9 53.3 52.0 §7.0 61.9 62.3 73.5 67.4

i Shipments....coeroeaa. short tons..| 55,742 39,384 | 46,823 | 51,840 | 48,854 | 46,489 | 46,158 | 35,554 | 40,194 { 48,338 | 50,041 57, 609 51,754
ig iron:

Furnaces in blast, end of month:

Capacity oo oeeeeenaeas long tons per day..| 108,720 | 64,550 | 68,395 | 84,915 86,030 | 85,405 83,720 | 83,075 | 94,140 ) 97,740 | 99,205 | 102,195 { 104, 060
Number_. .. e 176 120 12 144 146 145 146 148 155 161 16 170 170
Prices, wholesale:
Basic (valley furnace)._.dol, per long ton..| 20.75 19. 00 19. 00 19. 00 19. 00 19. 00 19. 00 19. 00 19. 00 19. 00 19.925 20. 00 20. 50
Composite. - oo eeee do_...| 21.44 19.96 19. 96 19.96 19.96 19.96 19.96 19.86 19.80 19. 80 20. 00 20.82 21.30
Foundry, no. 2, northern (Pitts.)
dol. per long ton.. 23.14 21.39 21.39 21. 39 21.39 21.39 21. 39 21.39 21.39 21. 39 21.64 22.39 22,89
Production._.__..._.___.. thous. of long tons..| 2,999 1,824 2,040 2,404 2,648 2, 586 2, 594 2,712 2,730 2,992 2,047 3,115 3,212
Cast-iron boilers and radiators:

Boilers, round:

Production.. -thous. ofIb._ 3, 639 3,343 3,934 3, 456 3,639 3, 339 3, 066 3,020 4,793 4,256 2,748 2, 584 3,123
Shipments........__. 1,897 2,437 1,664 1,683 2, 243 3,195 3,905 3,634 5, 809 8,633 5,202 3, 562 2, 244

B Stocks, end of month 31,857 | 35,053 | 37,738 | 35429 | 44,882 | 41,160 | 40,314 | 39,723 | 38,706 | 34338 | 31681 | 29,965 30, 090
oilers, square:

Production .. cooowooooeenen 24,497 18, 454 17, 957 18,176 | 19,043 | 21,625 | 24,867 27,265 | 29,062 | 32,748 | 22,092 | 23,821 24,084
Shipments. ___..____. 11, 306 11,955 8,984 11,129 13, 552 19,523 | 29,200 | 24,658 | 33,549 | 45060 | 28,642 19, 765 13,616
R S(ll;ocks, end of month 148, 420 } 121,258 | 129,933 127 274 150 558 | 143,991 | 139,619 | 142,225 | 137,671 | 123,005 | 122,143 | 125,090 135 356
adiators:
Convection type:
Sales, incl. heating elements, cabinets,
and grilles
thous. sq. ft. heating surface.. 478 223 229 278 551 613 803 755 750 789 656 633 427
Ordinary type:
Production . oo oo con . 7,692 4,951 5, 016 6, 345 6, 2563 5,931 6, 821 7,487 7,917 9,914 7,111 7,689 7,180
Shipments 3,613 3, 086 2,720 | 3,549 4,175 5,500 | 8,027 7,785 9,190 [ 127452 | 9,475 7,444 4,572
Stocks, end of mo.... 41,210 32 224 34,779 | 36,997 40 368 | 40,179 | 39,223 | 39,246 | 38,216 35, 990 | 34,032 | 33,020 37, 069
Boilegs, range, galvanized:
rders:
New. i number of boilers..| 60,140 1 62,143 | 62,640 | 57,631 | 66,508 | 73,067 | 115,834 | 89,192 | 91,142 151,230 | 91,317 | 129,644 | 122,930
Unfilled, end of mo., total.___._...__ do....| 356,498 § 25,382 | 26,004 | 20,177 [ 25,581 | 27,279 | 64,671 50,064 | 44,518 | 57 842 | 39,310 | 83,949 103, 694

Production______._.____.. _-do..._| 106,168 I 65658 | 64,227 { 65773 | 60,352 | 74,242 | 80,036 | 103,208 | 96,757 | 133 848 | 111,534 | 91,451 | 100,364

Shipments.__ .. ____ _.do_.._| 107,345 § 62,306 | 61,037 | 63,548 | 61,194 | 72,921 | 78,442 | 103,799 t 96,688 | 137,906 | 109,849 | 85,028 | 103,185

Stocks, end of month.___ 39, 622 41, 042 43 332 45, 557 44,715 38 161 39,755 39, 164 39, 233 35,175 36, 860 43,326 40, 505

Boiler and pipe fittings:

Cast iron:

Production .. .eeooeeooooooo.. 8,693 5107 5721| 6,032 5768| 5981 6,414 7,160} 8211 9939 | 8902| 919 8,818

MSl])]iprg]ents __________________________ .| 8719 5,217 5,325 5,940 5,023 6,132 7,690 9, 529 9,613 | 10,170 8,134 7,365 8, 542
a:leable:

Production.. oo do.__. 5,922 3,082 3,817 4,296 4,196 4,173 4,233 4,225 5, 200 5, 639 5,270 5,601 5, 544
Shipments 6, 338 3,475 3, 663 4,201 4,442 4,202 4, 404 5,697 5,454 5,794 4,618 4, 584 5,952
Sanitary Ware
Plumbing and heating equipment, wholesale
DIiCe (8 PIOCES)amemammmae oo dolars_.! 224.821 212.25 | 212,31} 212,19 | 212,10 | 212.11 | 221.80 | 221.80 | 221.85| 222,12 222.35 | 222.47 | 223.86
Poreelain enameled flatwear: _

Orders, new, total 877,598 |1,088,105 {1,005,791 | 951,022 1,027,198 |1,105,921 1,119,943 1} 139,842 |1,025,742 1,255,817 | 940, 668
SIgnS e mmaeee 223,904 | 206,115 | 265,338 | 265,199 | 284,068 | 292,762 | 257,132 , 617 1 201,245 | 257,344 | 319,452 | 224,042
Table tops. ... 196,817 | 154,201 | 238,447 | 187,662 { 210,834 | 294,246 | 355,827 | 287,987 | 325 894 | 240,369 306,329 | 228,077

Shipments, total. 727,162 | 908, 433 11,076,233 11,002,735 | 978,254 11,055,713 |1,087,682 11,192,520 ) 208,152 | 911,011 |1,109,110 | 1,003,919
Signs. 169,453 | 220,427 | 315,556 | 281,205 | 284,574 | 298,549 | 285,935 | 310,116 | 295 440 | 214,742 5285, 187 | 203,902
Table tOPS- e aceee oo 187,073 | 175,295 | 205,747 | 185,080 | 234,884 | 310,063 | 310,583 | 338,500 | 385,569 | 221,318 |1320,743 | 260,120

Sieel, Crude and Semimanufactured

Castings, steel:

Orders, new, total_..._...._..... 51,701 | 71, 341 83,188 | 63,950 | 94,345 | 74,011 | 59,393 | 66,877 | 59,431 { 76,394 | 159, 430 114, 959
Percent of capacity...... 43.4 9. 8 69.8 53.6 79.1 62.1 49.8 47.7 49.8 64.1 13 96. 4
Railway specialties.. 16, 650 32 542 45,042 | 25,755 ) 62,466 | 34,443 | 21,455 16, 636 17,962 | 35,714 | 85. 076 62, 102

Production, totsl..... 47, 954 | 51,674 | 63,087 | 64,246 | 70,323 | 78,654 | 81,574 | 76,617 74,7751 68,874 | 83,615 89, 649
Percent of capacity 40.2 43. 3 52.8 53.9 59,0 66.0 68. 4 64.2 62.7 57.8 _70. 1 75.2

L Itmll‘t,va;r specialties____._______ 15,830 { 17,385 | 24,712 | 25,857 | 30,802 | 34,858 | 36,826 | 34,304 | 30,006 | 28,094 | 35,309 40, 867
ngots, stee!

Production......_..._. 2,064 3,343 3,942 4,046 3,985 3,923 4,195 4,161 4,545 4,337 4,432 4,737
Percent of capacit 64 59 69 71 70 69 74 73 77 79 8 83

Bars, steel, cold finished, shipments
short tons__| 65,668 + 27,917 ! 31,378 | 33,512 36,232 % 41,178 i 44,3821 39,931 41,049 | 47,105 | 41,638 | 52,467 60, 363

r Revised.

§ Beginning January 1937, the American Iron and Steel Institute computes the percent of capacity on a weekly average basis,
the figure shown here will be carried forward on the old basis (which relates daily

in order to keep the series comparable.

.org/

Federal Reserve Bank of St. Louis

with no allowance for Sundays or holidays;
average output to daily average capacity with allowance for Sundays, July 4, and Chnstmas)
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Monthly statistics through December 1985, to- | 1937 1936 1937
get}ﬁer with exglgnaéory notes ban? retgrencﬁs
to the source of the data may be found in the - - . - - m-
1936 Supplement to the Survy;\y F:lr);u Fgl;;u March | April May June July | August Se;l))?rm October Ng\;?m D(;)cecr January
METALS AND MANUFACTURES-—Continued
IRON AND STEEL—Continued
Stcel, Crude and Semimanufactured—
Continued
Prices, wholesale:
Composite, finished steel._______ dol. per Ib._{ 0.0258 § 0.0243 | 0.0237 | 0.0236 | 0.0236 [ 0.0236 | 0.0243 | 0.0243 | 0.0241 | 0.0246 | 0.0246 | 0.0252 0. 0257
Steel billets, rerolling (Pittsburgh)
dol. per long ton_.| 34.00 29.00 28.20 28.00 28.00 28.00 30.00 30.00 30.40 32.00 32.00 32.40 34.00
Structural steel (Pittsburgb).._.dol. per Ib_.! 0205 0180 . 0180 . 0180 . 0180 L0181 . 0190 0190 . 0180 . 0190 0190 0199 . 0205
Steel scrap (Chicago)..__dol. per gross ton.. 19. 44 14,19 14.75 14,34 12.88 12.85 13.38 15.19 16.15 16.25 16. 50 17.15 18. 06
U. 8. Steel Corporation:
Earnings, net_ ... thous. of dol_.|____.__. ¥eooceoec 16,445 .o caeee 27,9096 | oceeee e 28,967 | e 35,365 {.._......
Sbipments, finished products..... long tons..{1,133,724 | 676,315 | 783,552 | 979,907 | 084,097 | 886,065 | 950,851 | 923,703 | 961, 803 |1,007,417 | 882, 643 |1,067,365 |1, 149, 918
Steel, Manufactured Products
Barrels, steel:
Orders, unfilled, end of month. number__] 623,803 | 349,752 | 341,248 | 299,745 | 400,184 | 452,386 | 499,838 | 427,583 | 456,682 | 343,347 | 351,888 | 800,546 | 826,510
Production. . _____ 476, 465 | 578,705 | 650,028 | 636,449 | 626,599 | 677,462 | 515,380 | 697,783 | 835,177 | 653,971 | 804,526 | 824,073
Percent of capacit 35.6 43.3 48.5 47.5 46, 50.6 38.4 5.9 62.1 48.6 59.9 61.2
Shipments 471,481 | 577,240 | 658,657 | 643,841 | 627,065 | 672,974 | 518,795 | 694,331 | 836,983 | 658, 103 | 793, 670 825, 406
Stocks, end of month______.___________ 34,155 y 26, 991 19,599 | 19,133 | 23,621 20,206 | 23,658 | 21,852 § 17,720 | 286500 27,167
Boilers, steel, new orders: .
N S thous. of sq. ft_. 872 810 590 784 712 1,131 1,110 1,081 892 969 a37 1,872 651
Quantity__ number._. 758 705 594 687 720 1, 49 1,001 1, 140 1,233 1,201 837 915 682
Furniture, steel:
Office furniture:
Orders
______________________ 1,427 1,667 1, 583 1,514 1, 565 1,511 1,517 1, 587 1,841 1,734 2,227 2,379
Unﬁlled end of month 882 964 913 975 1,070 918 996 1,033 1,097 1,186 1,363 1,617
Shlpments __________________________ 1,484 1, 586 1,634 1,451 1,470 1, 511 1, 439 1, 550 1,777 1,646 2,113 2,121
Shelving:
Orders
______________________________ 325 419 378 414 448 394 448 433 436 459 670 546
Unﬁlled end of month 198 235 229 262 204 358 286 394 395 418 426 429
Shipm ents. ... e e do__._ )eeeoeo . 371 382 334 381 416 393 420 425 435 436 571 536
Safes:
Orders:
New 189 227 251 228 224 204 205 195 250 238 287 192
Unfilled, end of mo: 173 190 197 218 216 208 204 178 194 192 228 217
Shipments 185 210 244 207 226 205 209 220 234 240 240 203
Spring washers, shipments_.___________ do 219 232 313 251 246 267 199 201 242 247 209 309
Plate, fabricated steel, new orders, total
short tons._| 3¢, 340 { 27,863 | 30,437 { 30,018 | 51,443 52,937 | 60,324 | 31,999 | 35033 ! 33,701 | 40,465 51,017 40, 424
Ofl storage tanks.....__._____._.______ do__.. 9,041 5,940 3,620 5, 678 9,311 | 21,861 9, 968 8,604 9, 446 6, 632 €, 368 9,320 10, 507
Sheets, black, biue, galvanized, and full fin-
ished:
Orders:
NOW o e " 138,244 | 251,818 | 190,269 | 191,511 | 261,439 | 192,873 | 207,781 | 255,557 | 223,195 | 294,080 | 336, 758 O
Untilled, end of month m 231,660 | 280,493 | 221,950 | 217,831 | 276,551 | 263,531 | 237,029 | 287,746 | 281,226 | 372,407 | 456,811 0}
Production, total._..__ (O] 191,359 { 207,820 { 217,975 | 224,056 | 210,448 | 217,651 | 202,456 | 213, 706 235 057 ¢ 224,031 { 230, 581 ")
Percent of capacity_. (O] 62,9 68.3 71.6 73.6 69.2 71.5 66. 5 70.2 82.6 78.7 84.7 (1)
Shipments______.______.__. ) 175,702 | 200, 673 | 252,441 | 210,127 | 203,853 | 213,372 | 107,156 | 204,285 | 223,874 | 212,130 | 244,409 [
Stocks end of month, total {1) 168,572 | 141,916 | 124,239 | 138,510 | 13G, 605 | 138,884 | 141,328 | 137, 556 133, 370 | 128,906 { 132,432 (1)
Unsold stocks. ..o O] 86,971 1 70,648 | 65,783 | 72,333 | 75912 X 79,451 | 71,367 | 69,355 | 62,938 | 59,325 Q)
Track work, shipments.__ 8, 153 4,116 6, 258 7,031 7,314 6, 507 6, 216 6, 401 5,722 5, 547 4,756 5,579 7, 246
MACHINERY AND APPARATUS
Air-conditioning equipment:
Orders, new:
Fan grotP. -« veeeeecmemans thous. of dol._|-cveaeen-- 690 954 948 1, 059 1,106 1,336 1,154 983 1,078 1,044 960 1,137
Unit-heater grouD . . muccececeeooo-d Ao | 715 561 576 564 626 763 871 1,013 1,624 1,279 1,141 871
Electric overhead cranes:
Ordcrs
................................. 921 349 363 572 889 281 404 539 479 416 529 1,136 883
Unﬁlled end of month - 3,427 1,678 1,723 2, 026 2, 641 2,242 2,085 2,208 2,275 1,908 1,969 2,472 2,893
Shlpments ____________________________ 387 373 317 277 263 680 566 416 412 783 436 664 462
Electrical equipment. (Sce Nonferrous metals.)
Exports, machinery. (See Foreign trade.)
Foundry equipment:
Orders:
New. e 249. 5 110. 4 115.0 134.0 165.4 141. 4 150.8 145. 4 161.0 174. 4 200, 4 283.3 190.9
Unfilled, end of month 380.01 130.4 9.4 | 123.2 142.6 } 130.8 144.5 | 1521 162.8 174.0 | 223.4| 319.6 333.3
Shipments 201.8 114.5 124.0 105. 1 146.7 153.Q 145.7 137.2 150.5 162.9 150.9 187.1 177.2
Fuel equipment:
0il burners:
Orders:
New . 7,384 9,431 10, 541 12,730 16, 038 16,413 22,347 35,252 33,355 15,437 11,135 10, 333
Unfilled, end of month 1, 534 2,034 2,365 2,739 4,078 3,041 4,224 4,071 3,467 2, 557 2,392 3, 451
Shipments______..____ 7,344 8,931 10,210 § 12,356 | 14,699 | 17,450 | 21,164 | 35,405 | 33 950 | 16,347 | 11,300 9,274
Stocks, end of month 14,061 | 15,109 | 16,944 | 18,800 | 19,341 | 21,577 | 23,608 | 16,538 | 14,102 | 15,174 | 16,082 16,335
Pulverizers, orders, new.. 29 41 27 48 23 34 22 23 38 133 59
Mechamcal stokers, sales
Classes 1,2, 04 8. oo oo 2,680 | 2,652 3,18 | 3,773 ] 4,712| 5952 | 9,123 | 16,139 | 17,900 { §,687 | 5,513 3,084
Classes 4 and 5:
NUmber. .o 128 133 155 186 244 336 434 499 462 3 309 143
Horsepower 25,260 | 24,85 43,530 | 38,068 50,717 | 67,218 | 80,268 | 75106 | 89,130 | 62,680 | 79,226 22, 668
Machine tools, orders, new
P av. mo. shipments 1926=100._ 165.2 112.1 105.3 125.7 118.9 128.8 150.1 127.5 118. 5 136.5 147.1 257.7 200.3
umps:
Domestic, water, shipments:
Pitcher, other hand, and windmill_units_.|.__....__. 36,400 | 43,233 | 40,679 | 42,407 | 52,236 | 60,054 55762 | 47,454 1 47 548 | 33,022 | 32,602 63, 722
Power, horizontal type...._.__...__. [ s T I 663 976 968 1, 250 1,198 1,326 1,412 826 1,306 1,320 1,134 1,244
Measuring and dispensing, shipments: §
Gasoline:
Hand-operated. ..o oo units. . {-...o._.. r 505 r 630 r 8§71 r 834 r 621 r 786 r 729 r 886 r 836 T 748 r 767 393
Power. ..o do__._|.__.._._. r4,001 | r5220| r8725 | r8,037 | 8,78 | r9,347 | r8971 | r9,320] r8 630 78,306 | 9,035 8,487
Qil, grease, and other
Hand-operated... 1 776,830 1 713,798 | r 11,329 | r 11,804 | r 10,706 | r 14,341 | v 10,511 | 10,563 | r 14,785 | 7 15,841 | r 15, 609 12, 884
Power_____...... r2019 | 5228 | c3450] 3,036 | 3,564 | 3,282 | 3,704 | r3,331 | r4620 | 3,212 »1.95 5,277
Steamn, power, centrifugal, and rotary T i
Ordérs, new-..._.. —---thous.ef dol.. ‘. _______. r1,226 1 1,190 1 r1,267 1 r1,180 0 r 1,250 1 71,379 r1,18 | 1,198 1 1,046 1 1,535 1,271

1 Entire series now being revised by the National Association of Flat Rolled Steel Manufacturers.
r Revised. §See note marked “§”, on p. 50. 1 See note marked “t” on p. 50.
t Revised series. For revisions for period 1919-36 see table 15, p. 19 of this issue.
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The data will be shown in the Survey when available.
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Monthly statistics through December 1885, to- | 1937 1936 1937
gether with explanatory notes and references

to the source of the data may be found in the | Febru- { Febru- . Septem- Novem- | Decem- | Janu-
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METALS AND MANUFACTURES—Continued

MACHINERY AND APPARATUS—Con.

Water-softening apparatus, shipments._units.. 1,002 737 980 1,031 1,014 1,052 845 1,016 954 1,001 990 1,018 957
‘Water systems, shipments________._.____ L [ JPNOR PR 7,030 | 12,059 | 13,067 13,718 17,295 | 16,815 | 14,990 15, 637 13,112 | 11,074 | 10,864 15, 340
Woodworking machinery: .
Orders:
Canceled ..o _ooerancunes thous. of dol... 3 5 7 9 9 12 16 9 10 14 7 21
[} do... 412 417 377 439 445 474 571 652 561 737 744 744
Unfilled, end of month....._..______ do_._. 581 632 610 604 597 610 857 819 816 1,050 1,195 1,339
Shipments:
Quantity. machines. |-o...__. 201 224 217 247 267 280 300 358 314 280 367 314
Value ...l thous. of dol.. [-aceanl o 365 358 383 444 445 439 494 490 557 470 619 571

NONFERROUS METALS AND
PRODUCTS

Metals

Aluminum:
Imports, bauxite.
Price, scrap, cast (N. Y.
Babbitt metal (white-base a

long tons__; 41,603 18,997 | 19,938 1 21,685 | 28,003 | 41,043 | 29,113 | 40,506 | 22,836 | 19,178 | 27,496 | 29,744 28,363
----dol. perIb_. .1281 L1257 . 1263 . 1257 . 1207 . 1188 . 1165 . 1163 L1198 L1222 . 1263 L1274 . 1281
friction-bearing

metals):
Production, total __._.._..._.... thous. of Ib__| 2,290 2,013 2,064 2,414 2,312 2,374 2, 540 2,495 2, 654 2,401 2,362 2, 706 2, 364
FOr OWn 186 -« e eome e cceeccecmmaae do____ 579 524 453 549 420 495 563 772 678 695 570 602 518
o Saln; do.... 1,712 1,489 1,612 1,865 1,893 1,879 1,976 1,723 1,977 1,796 1,792 2,104 1,846
opper:
Exports, refined and mfrs........ short tons..| 29,000 § 19,840 | 17,874 | 17,250 | 20,421 | 24,616 | 22,148 | 24,622 | 22,737 | 28,577 | 24,560 | 23,490 22, 046
TImports, total.. i do....| 21,952 16,723 16, 428 11,311 15,700 | 14,670 | 18,071 15,574 } 14,639 9,516 | 23,580 18,702 7,133
For smelting, refining, and export...do....| 18,358 15,700 { 11,983 | 10,111 12,926 | 14, 561 14,788 12,980 | 11,225 8,003 | 22,321 12, 599 5,994
Product of Cuba and the Philippine Is-
lands short tons. . 2,133 42 2,938 9 1,467 9 1, 612 2 13 24 25 2,974 25
ANl other. e ccaccccceaat do.... 1,460 981 1, 502 1,191 1,307 100 1,771 2, 592 3,401 1,399 1,243 1,129 1,115
IAal;;:'lice. electrolytic (N. Y.)oo...- dol. perlb._| .1343 . 0903 . 0903 . 0817 . 0928 . 0928 . 0036 . 0853 . 0953 . 0956 . 1016 .1076 L1242
Imports of ore, concentrates, pigs, bars, etec.
ort tons.._ 402 742 946 718 2, 967 1,027 1,192 2,997 382 1,742 698 1,073 249

re:
Receipts, lead content of domestic ore.do
Shipments, Joplin district

efined:

Price, wholesale, pig, destlverized (N.Y.)
dol. per1b_. . 0624 . 0452 . 0460 . 0460 . 0480 . 0460 . 0460 . 0460 . 0460 . (463 . 0511 . 0555 . 0600

Production from domestic ore..short tons..| 34,986 | 32,221 | 32,184 | 36,175 | 39,558 | 36,756 | 36,863 | 31,117 | 29,788 [ 39,317 [ 40,273 | 43,613 41,223

Shipments, reported d 50,375 | 33,086 | 36,743 | 40,467 | 33,125 | 37,736 | 38,096 50,685 [ 59,210 | 50,313 | 52,032 45,718

_.§ 28,106 | 29,341 20,535 30,547 31,828 | 34,137 | 31,314 | 30,802 | 30,910 31,09 ; 32,052 35, 760
98 6, 467 4, 530 2,950 4, 840 3, 500 5, 880 3,180 2,970 4,880 6,390 4,954 4,722

e Stocks, end of month..__ ... do....| 156,832 | 225,010 ( 223,388 | 220,991 | 229,409 | 230,481 | 231,081 | 218,233 | 200, 517 | 183,430 | 176,960 | 171,856 169, 776
n:
Consumption in manufacture of tin and
terneplate. oo e e ameee long tons.{....._... 2,400 2,350 2,850 3,300 3, 520 3,260 3, 050 3,300 3,300 2, 940 3, 200 3,070
DeliVeries..oue o occceccaccaccaccen do_.__ 7,675 5, 600 5, 520 6,235 5,235 7,795 7,120 5,385 6, 200 6, 005 5, 345 6, 930 7,615
Imports, bars, blocks, ete. . ..ceaeo._ do___. 7.238 6, 525 8, 104 4, 994 5,493 8,134 8,674 6, 069 5, 626 6,327 5,098 8,339 8, 509
Price, Straits (N. Y.} .___...._. dol. per1b..| .5194 4792 . 4799 4694 +4630 L4222 . 4297 . 4257 L4474 . 4494 . 5131 . 5185 . 5089
Stocks, end of month:
World, visible supply..._...... long tons._| 23,774 § 17,562 | 18,664 16,869 18,380 | 16,448 | 16,759 | 17,642 | 16,896 | 19,048 | 23,148 | 23,787 26,179
United States do.__. 4,956 3, 523 3, 868 2,713 2,041 3,054 2,151 3,095 2, 860 3,315 3,030 5,005 5,478
Zine:
Ore, Joplin district:
Shipments short tons._| 43,837 | 36,770 | 38,640 ; 40,060 | 40,000 [ 20,420 | 22,060 | 35810 | 35780 | 46,500 | 40,830 | 44,245 | 41,262
Stocks, end of month.........o..._.. A0 e 25,130 | 26,930 | 28,070 | 33,660 | 39,240 | 41,270 { 37,180 | 30,500 | 81,200 | 29,990 | 23,085 |_...__...
Price, prime, western (8t. L.)....dol. perlb__{ .0647 . 0486 . 0490 . 0490 . 0400 . 0488 . 0478 . 0480 . 0485 . 485 . 0497 . 0527 . 0585

Production, slab, at primary smelters
short tons..| 38,010 | 386,228 | 42,483 | 43,252 | 44,905 | 44,047 | 45,503 | 43,614 | 42,283 | 46,207 | 45742 | 47,050 | 40,025
Retorts in operation, end of mo....number._| 42,786 | 88,004 | 37,922 | 41,400 | 41,048 | 40,700 | 41,308 | 41,308 | 40,672 | 41,733 | 43,103 { 42,965 40, 285

Shipments, total.. oocoeoeeraeao-. short tons__| 47,501 ]| 39,918 | 38,150 ! 42,311 | 43,977 | 41,654 | 41,801 | 46,085, 51,847 | 54,035 57,107 | 59,821 50, 638
Domestic. .. ... d 47,501 | 39,918 | 38,159 | 42,311 | 43,977 | 41,654 | 41,801 | 46,085| 51,847 | 54,035 | 57,107 | 59,821 50, 638
Stocks, refinery, end of mo 24,562 | 75,517 | 79,841 | 80,782 | 81,710 | 85003 | 88,665 | 86,194 | 76,630 | 68,892 | 57,527 | 44,756 34,143
Electrical Equipment
Furnaces, electric, new orders:
01 kilowatts..| 3,262 3,903 2,992 3,246 3,637 3,631 2,262 4,301 3,203 2 757 3,365 3,161 4,225
BlUe. e thous. of dol... 215 242 200 253 358 230 168 329 221 146 215 236 255
Electrical goods, new orders (quarterly)
thous. of dol._|...__._.. 153,452 § oo 190, 508 |- ceceeeonfoccacanns 191,319 |~e-memmnn|ocmmenenn 228,062 | ...
Laminated phenolic produets, shipments
thous. of dol..| 1,059 844 924 1,004 1,146 1,136 1,141 1,075 1,116 1,151 1,158 1,252 1,605
Motors (1-200 H. P.):
Billings (shipments):
A.Co._... -...thous. of dol._{~eooceo-. 1,770 1,815 | 2,158 2,248 2,513 2,586 2319 2466 2735 2243 | 3,28 2,476
D. G doo o fooaea ot 534 425 518 525 554 524 607 661 727 558 811 634
Orders, new:
A.C.. s [ U 1,876 2,134 2,194 2,530 | 2,915 2,636 | 2,628 ] 2691 2,508 | 2,563 3,955 3,274
P o 2 o [E U T I 612 585 595 613 608 599 682 882 573 658 938 984
Power cables, paper insulated:
Shipments thous. of (¢ 955 419 446 408 633 536 672 664 655 677 518 577 732
Value ... thous. of dol-.| 1,023 328 561 626 697 613 610 734 671 672 607 815 868
Power switching equipment, new orders:
Indo dollars. -jaeoeooo. 63,163 | 57,981 | 68,080 | 77,795 | 72,425 | 118,256 | 85,758 | 75006 | 99,621 | 89,517 [ 124,562 77,303
(07D 1Y - G P 156,313 | 166,011 | 214,250 | 162,163 | 143,868 | 203,674 | 165,245 | 222,832 | 267.098 | 192,967 | 284,308 | 341,305
Ranges, electric, billed sales. __ 1, 699 1,142 2,190 2,213 2, 311 2, 1,678 1, 468 1,746 1,708 1,425 | 1,719 1,840
Refrigerators, household, sales. ... number._|........_ 179,056 | 272,139 | 304,089 | 329,140 | 237,371 | 205,008 | 106,975 | 80,050 | 44,380 | 78,265 |r 123,208 171,405
Vacuum cleaners, shipments:
Floor cleaners e do....| 112,787 | 86,084 | 114,001 { 104,559 ( 105,275 | 80,649 | 71,628 | 84,108 | 104,944 | 109,636 | 100,983 | 114,892 92,056
Hand-type cleaners___.._..._.._...... do....| 38,477 ) 23,769 | 35878 | 29,588 | 32,175 | 22,295 | 18,765 | 22,101 | 39,118 | 32,944 | 38,860 | 40,921 32, 520

Vuleanized fiber:
Consumption of fiber paper..._thous. of1b._| 2,321 1,635 1,830 2,129 2,248 2,116 2,179 2,210 2,185 2,382 2,235 2,446 2,367
Shipments. .........._...... thous. of dol.. 633 417 492 470 47 489 525 485 517 579 510 599 640

r Revisad.
{Monthly data on copper production, shipments, and stoeks for months of 1936, comparable with those shown in the 1936 supplement through 1935, are not available.
§Classifications changed starting in January 1937, but for all practical purposes the series shown are comparable. Classes 4 and 5 are practically equivalent to former

class 4; changes made in classes 1, 2, and 3 do not affect the total for the 3 classes as shown here. 3

K tRevised series. Data on shipments of measuring and dispensing pumps are based on the reports of 42 identical manufacturers covering more than 90 percent of the

industry, and supersede those shown in the Survey through March 1937 which were for 30 manufacturers. For the new series, figures for January 1936 are; Gasoline, hand

operated, 460; power operated, 4,535; oil, grease, and other, hand operated, 7,130; power operated, 3,209. For an overlap with the old series, see the Survey for March 1937, It
will be noted that the addition of the data for 12 new manufacturers makes little difference in the series on gasoline pumps, but it does materially increase the figures on oil

Digitized for FRASER #1d grease equipraent.
http://fraser.stlouisfed.org/
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April 1937 SURVEY OF CURRENT BUSINESS 51
Monthly statistics through December 1935, to- | 1937 1936 1937
get!}l]er with ex})];nn:lory notes ];mgl refcelrencﬁs

to the source of the data may be found in the - . . - - -

1638 Supplement to the su"yey Fg}_);u F e;;x;’u March | April | May | June July | August Se%i;m October Nob\gm D%c::n January

METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS--Continued
Miscellaneous Products
Brass and bronze (ingots and billets):
Deliveries. net tons..| 9,433 5,645 | 5,807 6,012 | 5,747 599 | 6,339) 6,379 673831 8025| 7,773( 7,939 10, 022
Plo:dggs, uﬁnf%]led, eg:d 0f MO. caaeae do....| 30,286 ] 19,761 | 18,014 | 22,238 | 19,288 [ 17,379 | 25280 | 23,717 | 23,796 { 32,411 | 30,436 | 33,077 29,309
umbing fixtures, brass:
ngiit?;)]r‘;n; - ect'ion tve number of pieces.. 1,878,903 1,155,921 (1,210,393 [1,275,836 {1,274,888 (1,345,454 1,502,900 [1,428,850 [1,561,410 {1,657,418 1,539,774 |1,804,702 |"1,929,150
3 Vi M
Bales:
Heating elements only, without cabinets
orgrilles....thous. of sq. ft. heating surf.. 33 62 63 51 74 84 101 140 108 141 103 168 47
Including heating elements, cabinets, &
grilles...... thous. of 8q. ft. heating surf.. 236 121 117 202 233 349 441 415 448 459 426 328 343
Sheets, brass, price, mill. ... ... dol.perlb__| .189 . 146 . 146 . 148 . 151 151 152 L1584 . 155 . 157 . 162 . 168 .178
Wgedcloth (brass, bronze, and alloy):
rders:
NeW. oo thous. of sq. ft.. 215 370 413 3690 416 408 384 423 455 505 517 689 | r1,191
Unfilled, end of MO - oo do-__.| 1,362 495 516 412 441 500 478 469 528 567 672 774 r 1,355

Production... . do.... 488 406 424 450 387 413 413 408 433 501 428 521 535

Shipments. do.... 477 416 411 439 386 379 416 408 442 457 418 508 512

Stocks, end of month. ..o do..._ 781 639 709 702 708 740 718 698 740 764 771 749 774

PAPER AND PRINTING
WwWOOD PULP
Consumption and shipments:t @

Total, all grades._._...oceeonoo_. short tons_.| 504,031 | 428,104 | 442,488 | 484,223 | 476,628 | 473,075 | 463,804 | 483,154 | 481,745 | 529,035 | 504,627 | 511,019 | 526,747
Groundwood._.._......_ do...-| 122,003 ] 111,841 | 117,280 | 127,121 | 129,305 | 128,242 | 120,955 | 120,403 | 120,190 { 137,945 | 132,014 { 134,039 | 131,041
Sulphate. do-...] 160,859 § 133, 250 | 140,989 | 140,867 | 152,811 | 151,003 | 148,729 | 159,542 | 157,116 | 168,533 | 161,442 | 158,782 | 172,386
Sulphite, total..... do....| 165,613 | 139,112 | 137,153 | 166,413 | 149,149 | 148,742 | 150,673 | 155,813 | 156,131 | 169,416 | 157,897 | 161,012 | 165,192

Bleached. ... .do-...] 09,373 } 85,235| 85,952 109,146 | 93,911 | 95594 | 97,032 | 100,809 , 106,994 | 98,008 | 99,946 | 100,255

Unbleached. - o oereneeee -do_...{ 66,240 | 53,877 | 51,201 | 57,267 | 55238 | 53,148 53,641} 55004 | 57,776 | 62,422 ] 59,880 | 61,966 | 64,937

P dSodte;. ; ....do....| 55556 | 43,901 | 47,006 | 40,822 45363 | 45088 $ 47,306 | 48,308 | 53,141 | 52,374 | 56,286 | 58,128
roduction:

Total, all grades. « «cceooececaaaooonn. do....| 513,703 ] 433,356 { 455,842 | 483,432 | 490,802 | 473,980 | 452,394 | 475,360 | 464,735 | 519,900 | 501,810 | 512,057 | 540,822
Groundwood.. 115,419 | 126,379 | 137,726 | 138,146 | 126,471 | 111,582 ) 108,962 | 109, 463 | 130,383 | 130,436 | 138,470 | 139, 109
Sulphate. .... 134,868 { 140,567 | 141,860 | 152,354 | 151,914 | 149,027 | 159,702 | 154,947 | 167,030 | 161,604 | 159,420 | 172,559
Sulphite, total_ 138,680 | 143,378 | 153,572 | 154,060 | 150,280 | 147,855 | 158,870 | 151,381 | 170,089 | 159,265 | 158,161 | 170,968

vt v 55,410 | 4134 | 5.091| 4201 | seoty| 5008 | 57000 | 57200 | Guist| 60,808 | evies | oF 9%
o )S‘oda et do.-_| 55335| 44,389 | 45,518 | 50,274 | 46,242 | 45,315 43,930 | 47,826 | 48,044 | 52,407 | 50,505 | 56,006 | 58,186

0CKS, end of mon s

Total, all grades. _ccoococoooeo___ do....| 78,586 | 93,141 | 105,476 | 104,234 | 116,514 | 117,402 | 107,266 | 100,707 | 85,310 | 77,656 | 75,722 76,614 [ 71,712
Groundwood do....| 27,970 ] 33,624 | 41,479 | 50,727 | 58,396 | 56,830 | 48,616 | 38,646 | 29,280 | 22,742 { 20,600 | 24,634 | 22,026
Sulphate___.____._....._... weeendool| 64351 6,843 6,440 | 7,471 7,085 | 7,012 ,232 | 8,384 | 6,203 | 4,784 4,985 | 5474 6,014
Sulphite, total ... do....| 41,640 § 49,218 | 55080 | 43,239 | 47,624 | 49,104 | 46,520 | 49,478 | 45,170 [ 45,000 { 47,317 43,867 | 40,001

Bleached do....| 28,480 | 33,570 | 36,503 | 28,276 | 33,631 1 34,260 | 32,304 | 32,369 , 565 | 27,651 | 28,047 | 24,868 | 24,246
Unbleachod oo ooocoeiccmiaon do..._] 13,151 ] 15648 | 18,487 | 14,063 | 13,003 | 14,844 | 14,225 | 17,100 | 16,605 | 18,348 | 19,270 | 18,099 | 15,845
Impooga do....| 25411 3,556 | 2,477| 2,797 , 3,656 | 3,880 | 4,199] 4,657 4,131] 2,820 2639 2, 681
Tis:
Chemical.. —.do_.._{ 214,115 § 160,649 | 143,576 | 122,060 | 166,048 | 235,129 | 207,444 | 222,320 | 208,933 | 201,284 | 198.195 | 215,612 | 192,788
Groundwood do._.-| 17,003 { 13,796 | 20,457 { 13,905 | 21,437 | 14,529 X 19,850 | 28,183 | 23,572 | 27,031 [ 26,333 | 20,735
Price, sulphite, unbleached....dol. per 1001b__ 3.01 1.90 1.90 1.90 1.91 1.93 1.93 1.93 1.94 1.98 2,06 2.33 2.63
PAPER
Total paper:

Paper, incl. newsprint and paperboerd:

Productiony..__ short tons__ ________ 753,581 | 776,471 | 867,931 | 798,060 | 797,826 | 846,434 | 833,038 | 843,417 |-984, 744 [r864,300 {r956,779 | 911,696

Paper, excl. new: perboard:

rders, new _. _.shorttons..| ________ 401,523 | 453,983 | 485,208 | 415,828 | 408,228 | 466,482 | 428, 549 | 459,373 [~560, 150 (~505, 593 {7613,669 | 528,764
Production... - 410,225 | 414,714 | 496,498 | 432,814 | 420,324 | 474,040 | 439,309 | 442,692 [543, 763 |r462,837 {7547,958 | 500,948

B fgﬂ%ﬁgﬂ:? .......................... d 400,525 | 413,778 | 486,668 | 424,281 | 415,506 | 480,156 | 426,957 | 449,087 [r538,340 |r457,044 17563,997 | 514,513

Coated péper:
Orders, NeW . oo oo do_.__| 21,746 {723,570 | 31,096 ; 18,610 | 17,007 | 16,502 | 16,876 | 18,631 | 18,895 | 20,554 | 28,287 | 28,119 | 26,676
Orders, unfilled, end of mo.. do....| 9,257 fr11,519 | 17,314 | 11,336 | 0,106 | 8,218| 6,857 | 6,780 | 7,407 | 6,634 | 12,659 | 12,783 11,116
Production. ..o oceeooe o .. .-do.__.} 23,043 §+ 22,403 | 24,697 | 23,525 | 21,400 | 10,260 | 19,226 [ 20,103 | 19,230 | 22,225 | 22,761 | 26.835 | r 27,210
Percent of potential capacity._ ... ... 103.0 r66.5 76.0 79.0 71.0 68.0 66.3 69.4 77.7 83.4 83. 4 91.0 94. 0
Shipments_._._____.____..... short tons..{ 22,863 §r23,207 | 25908 | 23,734 | 21,308 | 18,407 | 18,885 | 20,387 | 18,083 | 22,048 | 22,531 | 28,952 | r 27,939
v sgggga%ggrf_month .............. do.__.i 11,029 §r15349 | 12,528 | 11,8902 { 12,093 | 12,245 | 12,878 | 13,284 | 12,157 | 12,334 | 12,336 | 12,785 | 11,884
Orders, DOW o oo do....[ 111,112 100,909 | 128,902 | 85,548 | 72,800 | 77,313 | 82,107 | 85,004 | 01,452 | 101,413 | 115,477 | 127,834 | r 114,643
8;"3’?5& ;‘sﬁﬁ"‘iﬂgéﬁ& gfﬁlﬁl?sﬁé&"'éfgﬁiﬁ;' 69,703 {r 43,929 | 65508 | 49,939 | 37,360 | 35,003 | 33.058 | 33,831 | 34,208 ) 34,270 | 54,829 | 66,230 | 04,372
’ ’ dol. per 100 1b._ 5,75 5,25 5.25 5.25 5.25 5.25 5.25 5.25 525 r525] 5381 r550 r5.75
Production -short tons__| 104,795 | r 97,893 | 101,669 | 107,533 | 97,360 | 86,676 | 89,210 | 93,088 | 05793 | 103,417 | 98,939 | 112,689 | r 111,733
Percent of potential capacity........_. 95,71 r73.4 80.0 85.4 77.5 71.6 73.4 76.0 83.2 83.5 84.3 86, 2 90.6
Shipments, short tons__| 103,829 {98,299 | 107,116 | 105,680 { 90,507 { 83,718 { 86,040 { 92,611 [ 04,141 | 101,648 | 908,448 | 119,231 |7 114,085
Finesgxzkes, end of month............._ do....] 84,191 {82,762 | 73,349 | 76,033 | 82,280 | 83,644 | 87,036 | 88,970 | 94,548 | 89,724 | 92,607 | 86,067 80, 267
per:
Orders, new.__.__.___....._.__ 36,999 | 39,086 | 44,620 | 30,022 | 31,641 | 37,073 | 31,516 | 31,865 |~ 50,578 } 740,033 | r 53,679 48, 460
Orders, unfilled, end of mo 16,121 | 16,169 | 13,104 | 12,274 | 10,941 9, 084 9,095 | 13,800 { 16,468 | 21,470 24,788
Production.. - 38,155 | 33,678 | 47,090 | 35,561 | 35077 | 39,358 | 33,626 | 30,625 | 47,416 |~ 37,986 | r 48,112 2,472
Shipments. . . 34803 | 35,435 | 45110 | 33,550 | 33,033 | 30,951 | 31,838 | 31,727 | 46,610 | r36,G10 | 48,308 | 45,632
Wg;%cplﬁsﬁgendp%l; 14} 11 N 62,400 | 61,141 | 61,545 | 62,610 | 65784 | 62,957 | 65,527 | 66,100 | 66,771 | 68,325 | 67,972 63, 068
paper:
Orders, NeW ..o . 125, 557 | 133,755 | 177,510 | 151,013 | 149, 385 | 167,815 | 141,436 | 159,712 | 207,062 | 170,910 |- 230,499 | 175,207
Ordets, unfilled, end of mo_ 58,545 | 61,447 | 77,344 | 73,312 | 72,439 | 74,750 | 77,600 | 87,212 | 95,934 [ 116,625 |153,811 | 157,036
Production..............._. 130,719 | 132,887 | 185,537 | 140,120 | 144,615 | 163, 588 | 147,142 | 150,952 | 195,874 | 155,605 |7196,998 | 166, 074
Shipments..__.___. 126,821 | 128,056 | 161,543 | 144,232 | 143,367 | 167, 586 | 140,740 | 153,243 | 199,369 | 151,785 17200,433 | 172,340
Stocks, end of month..._. 110,424 | 114,066 | 118,269 | 114,092 | 113,711 | 109,180 | 112,323 | 110,704 | 108,163 | 111,912 |7110,612 | 103,533
1See note marked “Y” on next page. * Revised. @ Comprises pulp used in the producing mills and shipments to the market.

. 1Revised series. Production of wood pulp, except soda pulp, for 1936 has been revised to conform with the industry totals reported by the U. S. Pulp Producers’ Asso-
ciation for that year. For these items, consumption and shipments have been adjusted to the revised production figures by the Survey of Current Business. For the same
items, data on production and consumption and shipments for 1935 adjusted to census data for that year will appear in a subsequent issue. Pending publication of these
figures, data shown in monthly issues starting with March 1937 can be used in conjunction with earlier data shown in the 1936 Supplement without serious error. Figures
on stocks bave not been adjusted through December 1936. All wood-pulp data except soda pulp, starting with January 1937 are based on the reports of 145 identical mills
(earlier months are for 162 mills) adjusted to compare with the figures for earlier periods. Data on soda pulp (production and consumption and shipments) have been adjusted

Digitized f(ﬁ? f_hé/}%%?%nsus by the Survey; earlier figures appeared in the 1936 Supplement.
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o2 SURVEY OF CURRENT BUSINESS April 1937

Monthly statistics through December 1935, to- | 1937 1936 1937
geti\‘er with ex{ph};‘na&ory notes l;m;l refgrencﬁs \

to the source of the data may be found in the - - . . Jovem- | Decem-

1936 Supplement to the Surv{;y Fea‘l:;u F«;‘l;;u March | April May t June July | August Se%f;m Octaber | ¥ (i)eer i %)c:r January

PAPER AND PRINTING—Continued
PAPER—Continued
Newsprint:

Canada:

Exports. o e. 222,945 | 184,079 | 256,864 | 192,894 | 258,288 | 283,589 | 234,050 | 257,577 | 278,368 | 280,733 | 205,833 | 286,233 259, 543
Productiont...____. 275,532 §r221,325 {7243, 811 |r258, 688 |r267,753 {270,709 {r272,762 | 270,363 |r 269,074 |r301,096 |7286,235 | 289,312 | r 286,991
Shipments from millst. 251, 256 §r206, 121 (240, 164 |7 267,263 {7287, 131 [r263, 512 |r 269,929 | 278, 520 (268,909 | 307, 250 |r293, 539 | 316,723 | r 261, 992

UStO(g{ss, at mills, end of mot. ~do....] 73,769 ] 91,607 | r 94,204 | r 85618 | r 66,107 | 772,597 | * 73,960 ) r 65,896 | r 65,718 | * 59,439 {r 51,986 | r 24, 506 49, 505

nited States:
Consumption by publishers......... do....| 200,362 § 182,313 | 183,974 | 183,399 | 227,216 { 178,396 ) 170,884 | 168,289 | 175,811 | 203,198 | 223,813 | 198,264 | 183,106
J146076) ¢ 7N do....| 204,689 § 157,456 | 220,641 | 203,590 | 262,580 | 222,187 | 205,704 | 246, 186 | 238,317 | 200,135 | 249,153 { 27§, 691 238, 426
Price, rolls, contract, destination (N. Y.
basis) . oo ceceeoaa dol. per short ton.. 42. 50 41.00 41. 00 41.00 41. 00 41. 00 41. 00 41.00 41.00 41. 00 41. 00 41.00 42. 50
ProductionY- ..o .o ... short tons_.| 72,072 72,249 | 76, 500 76, 504 75,719 | 79,820 | 73,361 74, 338 72,206 ; 81,076 {79,848 | 80,048 | r79,362
Shipments from mills. .o._coaooo .. do.._.| 74,824 70,650 | 74,482 | 77,714 77,273 74, 838 74,780 | 72,645 75,599 | 81,771 {r 80,469 {r 81,910 | r 75046
Stocks, end of month:
At mills 15,995 fr 15,956 18,163 | r 17,249 | r 15,907 ( r 21,031 | r 10,907 | 20,647 {16,878 | 16,400 {15 988 |r 14,239 18,673
At publisherst 241,926 7219, 685 (*202, 8338 1v189, 054 |7191, 162 {193,761 {r201,731 |r220, 145 {r 232,204 [r236,743 }+214, 568 7251,001 | r 257, 241
P lI)n trémsit to publisherst—..-..... do-—_-| 54,213 30,519 | r 40,924 | r 48,663 | r 45,868 | r 40,553 | r 48,009 | r 42,309 | r 42, S81 | r 42,106 | r 56,425 | r 51,294 | r 49,043
aperboard:

Consumption, waste paper....._...... do_...l.___.___. 226,216 | 237,601 | 245,738 | 241,895 | 241,656 | 249,402 | 268,770 ; 281,046 | 306,874 | 274,332 | 279,068 | 287, 206

Orders, NeW .. ooooueeoo. 268, 843 1 290,854 | 207,984 | 280,809 | 290,098 | 304,747 | 332, 553 | 353,197 | 357,783 | 308,732 | 350,452 369, 950

Orders, unfilled, end of mo.. 91,917 | 96,202 | 99,796 | 92,784 | 96,402 | 101,557 | 117,443 | 135,732 | 138,830 | 127,193 | 130,472 182, 676

Production.......__._._ 271,107 | 285,257 | 205,899 | 280,527 | 288, 682 | 200,033 | 319,301 | 328 519 | 859,849 | 321,624 | 328,773 | 331,386
Percent of capacity. (8.4 69. 4 71.8 710 70.5 69.4 76.7 79.1 82.7 79.6 75.6 80.4

Stocks of waste paper, of month:

Atmills ..o .. short tons._ | ...._.... 193,919 | 204,376 | 204,353 | 213,435 | 218,330 | 219,042 | 207,886 | 191,408 { 189,590 | 182,822 | 199,404 [ 208,259
In transit and unshipped purchases
short tons__|._...__.__ 39, 983 38,167 | 44,306 1) ) 1) O] (O] (O] ) (O] ®

PAPER PRODUCTS |

Abrasive paper and cloth, shipments: :
Domestic.... 80,204 | 59,936 | 67,405 [ 77,561 90,064 { 76,084 { 69,709 | 76,191 79,469 | 85,824 69,852 1 74,713 81,945
Foreign 9,972 4,575 9,769 | 10,241 7,864 9,479 7,306 | 10,176 7,455 9,377 7,327 ‘ 11,492 6, 294

Paperboard shipping boxes: ‘

Shipments, total.._..__._..._ mills. of sq. ft_. 2,434 1, 846 2,019 2,005 2,268 2,188 2,249 2, 698 2, 809 2, 650 2,281 i 2,488 2,314
Corrugated d 2, 203 1,653 1, 804 1,873 2,035 1,945 1,994 .2,382 2,485 2,392 2,002 | 2,276 2,151
Solid Abere e e 231 194 215 222 233 242 255 317 324 258 189 ¢ 212 164

PRINTING
Blank forms, new orders........ thous. of sets..| 149,194 | 84,853 | 95,189 | 101,805 | 96,677 | 100,725 | 107,837 | 104,349 | 107,421 | 129,034 | 140, 638 | 166,970 | 106, 944
Book publication, total. -no. of editions__| 1,011 842 953 854 990 729 723 860 £09 1,195 841 1,074 781
New books_._......... 815 676 801 718 795 602 575 731 690 966 732 868 694
New editions. - 196 166 152 136 195 127 148 159 119 229 109 206 &7
Operations (productive cap.)..._ S U 83 82 84 86 81 20 86 94 98 101 98 a9
Sales hooks, new orders... .. thous, of books.__| 16,057 § 13,033 | 15,778 | 15,031 | 15,581 | 17,485 | 18,384 | 16,653 | 16,920 | 18,513 | 16,160 | 10,139 | 16,959
RUBBER AND RUBBER PRODUCTS
c dCRUDE AND SCRAP RUBBER '

rude:

Consumption, totaltf. .. __._._. long tons_.{ 50,282 | 36,746 | 42,703 51, 897 50,482 | 52,636 | 48,127 | 46,657 | 46,330 | 49,509 { 50,303 | 49,624 48, 744
For tires and tubest.......__ [ T D, 25, 264 26,385 | 35,390 | 36,442 | 38,168 | 38,330 | 35,823 | 350063 36,520 | 37,215 7179 .

Imports, total, including latex....___. do__..| 44,715 34,339 34,874 45, 830 37,050 38,273 39, 843 41, 788 50,033 40, 965 38,414 51, 382 43,339

Price, smoked sheets (N, Y.)....dol. per 1b__ 21° .154 L1589 . 159 . 156 . 159 . 165 . 163 . 164 . 165 . 180 . 200 .214

Shipments, world _-long tons._| 65,000 63,353 68,871 59, 261 67,718 65, 756 82,355 70, 249 71,342 80, 552 77, 000 79,000 | 71,000

Stocks, world, end of month_ 436,103 § 509,355 | 574,504 | 558, 583 | 533,411 | 511,931 | 510,873 | 402,439 | 485,488 | 478,190 | 438, 637 | 448,414 | r 446,067
Afloat, total _.______ , Of 85,000 | 90,000 83, 000 &9, 000 90, 000 | 106, 000 99, 060 96,660 | 106,000 | 106,000 | 103,000 | r 98,000

For United States 53, 538 46, 532 58, 935 47,678 48, 860 47,228 60, 343 63, 597 62, 240 67,825 73,691 56, 567 55,096
London and Liverpo 63,760 § 157,028 | 147,712 | 140,404 | 130,590 | 122,285 | 113,3%6 [ 108,215 | 103,962 | 96,625 | 88,781 78, 462 71, 062
Bripish Malaya_.... 86, 478 72, 530 61, 045 66, 290 59, 866 62, 426 63, §38 63,138 60, 287 59, 534 60, 230 62,114 78,276
United States. ... ... 192, 865 | 284,797 | 275,837 | 268,888 | 253,955 | 237,220 | 227,649 | 222,086 | 225,239 | 216,031 | 203,626 | 204,838 | 198,749

Reclaimed rubber:}

COnSUMPUON - o v meee oo 13, 485 7,366 8, 768 10, 333 10, 396 11, 548 11,816 10, 993 11,171 12,606 | 12,029 ; 12,984 13, 366

Production 15,192 10, 188 10,712 11,382 11, 512 11,935 12,330 12, 856 12,959 14,737 14,357 15,938 15,129

Stocks, end of month 31,903 28, 267 21,774 22, 286 22,852 22, 634 22, 521 23,749 24,950 26, 389 28,135 30, 572 31, 610

8crap rubber:

Consumption by reclaimers (quar.)._.do.__. 1. fooo__.. 28,994 | ... 31,033 | e 33, 741 | L

TIRES AND TUBES}
Pneumatic casings: 1 |

Production..._ ... 3,577 3, 638 4, 854 4,971 5,610 5,465 5,014 4,981 5,125 4,969 |

Shipments, total 3,211 3, 856 4,903 5,832 5,792 5,744 4,976 3,836 4, 081 4,232 |
Domestic.._...... 3,142 3,784 4, 836 5,752 5,711 5, 678 4,911 3, 768 4,012 4,162 |

Stocks, end of month - —..........._.. 0265 | 0,087 | 0,034 8176 7,833 | 7746 | 7,793 9,005 10,080 | 10,814

Inner tubes:

Production. . .o oooooo . 3, 556 3,787 4,824 4,819 5,035 5,177 5,039 5,161 5,397 4,739

Shipments, total.. 3, 446 3,796 4,746 4,919 5, 504 5, 758 5, 136 4,231 4,108 3,995
Domestic...._ 3,303 3,737 4, 681 4, 853 5,442 5, 544 5, 093 4,031 4,055 3,948

Stocks, end of m P 8, 699 8, 692 8,788 8,719 8,105 7,725 7,621 8,627 9,977 1 10,732

Raw material consumed:
Crude rubber. (See Crude rubber.)
Fabries. ool thous. of1b._|_________ 14, 888 16, 564 20, 458 21,110 22,833 22, 532 21,175 20,974 21,690 21,744 22,649 | ... ...
MISCELLANEQUS PRODUCTS ! '
8ingle and double texture proofed fabries: |
Production. ..o oooeooeom_ thous. of yd..| 4,342 f 2,750 | 3,268 3,869 | 3,268| 3,526 | 3,667 | 4,145 4,849 | 4,650 | 3,672 3,953 3,884
Rubber and canvas footwear:}

Production, total......___._. 5, 905 5,876 5, 227 5, 659 4,571 5, £88 6, 003 6,751 6,496 7,599 5, 898

L5303 13 J N 2,937 2, 888 2, 058 2,018 1,244 1,377 1,150 1,280 1,461 1,951 2,418
Waterproof. .. 2, 969 2, 988 3,170 3, 641 3,327 4,212 4, 853 5,471 5,035 5, 648 3.480

Shipments, total._ 5, 041 4,970 4, 429 4,334 5,431 6,877 8,063 7,897 6, 502 7,400 6. 018
Tennis.... 3,019 3,519 3,333 2,791 2,034 1,443 1,481 796 588 1,295 2,639
Waterproo 2,022 1,451 1, 096 1,543 3,397 5,435 6, 582 7,102 5,914 6, 114 3,379

Shipments, domestie, total__._._._._._. 5,011 4,928 4,399 4, 200 5, 407 6, 851 8,039 7,844 6,464 7,373 5, 954
L N A 2,007 | 3,480 | 3,309 | 2,751 2018 1,420 | 1,465 751 557 | 1,265 2,603
‘Waterproof. 2,014 1,447 1,090 1, 539 3,390 5,431 6, 574 7,093 5, 908 6, 108 3,351

Stocks, total, end of month. 15, 804 16, 699 17,4497 18, 822 17,962 16, 626 14, 567 13,430 13,425 13,615 13, 454

Tennis 7,207 6, 565 5, 280 4,519 3,729 3,615 3,286 3,780 4,654 5,310 &, 108

Waterproof. .- ..o.ooo o _oo__.... 8,597 | 10,134 | 12,208 | 14,303 | 14,233 | 13,010 | 11,281 9, 651 8,771 8. 305 8, 346

r Revised,

§For data raised to industry totals, see the 1936 Supplement.

tRevised series.
Data for newsprint (Canada) revised for 1936.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

t Data no longer collected by the Bureau of the Census.

Figures shown here are as reported; these were aiso given in the 1936 Supplement. .
For crude rubber consumption, revisions in 1935 not shown in the January 1937 issue or in the 1936 Supplement will appear in a subsequent issue.

Revisions for January are as follows: Production, 227,820; shipments from mills, 181,292; stoeks, 76,490; stocks at publishers,
(U. 8.), 238,309, and in transit to publishers, 35,519. Revisions, for earlier years for stocks at publishers and in transit to publishers will be shown in a subsequent issue,
{Data are raised to industry totals; see the note explaining these series in the 1936 Supplement.



April 1937

SURVEY OF CURRENT BUSINESS

o3

Monthly statl:sncslthrough Dtecemléer ;935. to- | 1937 1936 1937
gether with explanatory notes and references D
to the source of the data may be found in the | Febru- } Febru- : ; o Jul August | €PN} oot oper | NOVem- | Decem- |y o
1936 Supplement to the Survey ary ary | March [ April | May ) Jun ¥y g ber ber ber y
STONE, CLAY, AND GLASS PRODUCTS
BRICK
Common brick: ) ito- 1. 0. b. plant
Frice, wholesale, composite, dgl peg 1?11110 5. 11.941 11,599 | 11.685 | 11.691 11.738 | 11.777 11,779 | 11.775 | 11.813 11.788 | 11.777 11. 818 11. 889
Shipments._.c-cocevuacmenans thous. of bric 44,736 | 109, 641 | 154,473 | 171,418 | 172,892 | 170,135 | 172,748 | 173, 723 | 189,104 | 163,246 | 141,080 | 107,777
Stocks, end of month_ ... .. . do-o ] 405 866 | 363,932 | 322,719 | 335,768 | 368,638 | 398,870 | 417,660 | 419,872 | 433, 730 | 450,194 | 456,543 | 442, 209
-
Fascglgg?x{;\ts ____________________________ [ ' DU S 9,040 | 36,475 | 51,642 | 65694 | 67,340 | 63,040 | 58,046 | 58,707 | 60,877 46,991 | 36,970 30, 435
Stocks, end of month...oo..oooooaao. [ U JRPUS PR 297,175 | 288,835 | 278,152 | 269,004 | 264,056 | 264,335 | 270,048 | 269,206 | 269, 685 | 276,793 | 289,657 | 298, 784
Vlstgi%erge%at‘;f.g.llrfk ..... 6 1 YO D, 2,052 4, 856 7,858 8,972 | 11,476 | 10,920 8,724 | 10,800 11,614 9,738 5, 009 3,146
Stocks, end of mon eeedOo ol 79,677 | 79,408 | 76,073 | 75,447 | 71,800 | 68,380 | 70,683 | 71,400 [ 68,319 | 64,034 | 62,554 61,369
PORTLAND CEMENT
i ite.... dol.perbbl..| 1.667] 1.667| 1.667| 1.667] 1.667| 1.667| 1.667 | 1.867| 1.667| 1.667| 1.667| 1667 1.667
ProtoOn e o e ihous of bELL| 5,87 | 8415 | S| seiz| mes| iz | oo | 120 | s | wmdn0 | e | sl o
Percent of cAPACIL Y- oo oo eaimeaaaas 29.6 16.4 23.4 39. 2 48,9 52.3 5 3 56. 2 57 1 56.0 0. 9 40.3 30.4
Shipments.. ... thous. of bbl..| 5,163 3,177 7,186 0,182 | 11,240 | 12,521 | 11,823 | 12,624 | 12,619 | 13,089 8, 942 6,246 | 4,680
Stocks, finished, end of month_....__... o.-..| 2500891 22,971 21,126 20 671 1 20,431 19, 281 18 975 18,920 | 18,738 | 18,079 20 117 | 22,441 | r 24,394
Stocks, clinker, 'end of month_____..___ do....| 6,795 5, 590 5, 625 5,328 5,071 4, 912 5, 079 4,931 4, 838 4,980 5,180 5,564 r 6,160
CLAY PRODUCTS
Bathroom accessories:
%rggﬁmon _______________ number of pieces..| 652,251 | 290,290 | 361,799 | 426,292 | 482,953 | 555,949 | 722,703 | 677,152 | 792,220 | 938,135 | 973,750 | 726,183 | 793,568
Shipments._ ..o cceaceeaoz o -] 633,059 § 235,409 | 321,106 | 377,971 | 461,334 | 550,875 | 716,715 | 650,883 | 747, 459 , 603 | 004,479 | 679,623 | 768,774
Stocks, end of month . caeeceoooeaaos do._..] 415,324 | 395,041 | 425.365 | 455,938 | 458,916 | 443,222 | 431,774 | 428,162 | 441,989 | 434,296 | 427,509 | 442,507 | 416,742
GLASS PRODUCTS
Glass containers:
Production_.. 3,830 3,047 3,338 3, 604 3,810 3,808 3,844 4,403 3,994 4,250 3,880 4,033 4,039
Percent of ca 73.8 55. 4 58. 4 63.0 6Y.3 68.1 67,2 7.0 72.(_3 72.2 71.2 71.2 7.3
Shipments. - nceoccaeccammaeaan 3, 767 3,031 3,434 3,604 3,096 3,999 4,179 4, 346 4,345 4,310 3,611 3,675 3,881
Stocks, end of month__..._. thous. of gross..| 7,459 8,410 8,270 8,224 7,942 7,792 7,488 7,422 7,015 6,828 7, 006 7 291 7,393
Illgrr(liinating glassware:
rders:
New and contract._.__.. number of turns_.j 2,473 1,853 2,110 2,381 2,193 2,355 2,356 2, 594 2,899 3,433 | 3,150 | 2,926 r 3,515
Unfilled, end of month.._.._........ do....| 2,8H 1,883 1,904 2,109 2,189 2,274 2,474 2,620 2,783 3,057 | 3,102 | r2,953 r 3,518
Production. - ..o coeoeiaaaaand do....! 2,849 2,148 1, 866 2, 039 2, 085 2,171 2,138 2,154 2,591 3,106 | r3,687 | 3,354 r 3,193
Shipments. oo ecimimenan—an do._..] 2,688 1,978 1,913 2,127 2, 086 2,250 1,998 2,374 2,684 3,005 | 2,980 | 3,075 r 2,830
Stocks, end of month_ ... ... do. 3,935 4,045 3,887 3,916 3,954 4,009 4,135 3,123 3,056 3,103 | 3,236 | 3,421 3,739
Plate glass, production......__ thous. of sq. T 18,676 | 13,857 [ 16,057 | 19,455 | 19,192 | 16,244 | 16,428 | 18,710 | 19,553 | r 20,843 | 13,084 7,371 6,373
GYPSUM (QUARTERLY)
Crude:
ImPorts_ oo A1 PO 169, 477 251, 668 248,109 |_________
Production._ 355, 875 733,729 863, 234 723,319 | ._.._._
Shipments 93,338 227,330 265, 849 206,586 | ____...
Calcined, production 310, 448 545,758 617, 487 523,389 |._._____..
Calcined products, shipments:
Board, plaster, and lath___.. thous. of sq 170 I I 57,818 |accccceccfemcmeeae 116,259 |.vccecmccmeaee 147,818 facommeooc| e 134,962 (.. _.....
Board, wall....___.. 60, 361 96,097 83,810 82,363 |____ ...
Cement, Keene’s 3 9, 676 9,776 7,048 | ...
D’iasters, neat, wood fiber, sanded gauging
finish, ete. oo short tons. | .. .. f-enccoes 205,353 |- oo cioaemcaaae 370,181 | feecceaan 421,740 § ool 340,463 |._______.
For pottery, terra cotta, plate glass, mixing
plants, et oo oo short tons_{- oo feommaannn 38,834 {uevammunfomenaauss 50,252 | eniiiemenaman 52,692 | |s 47,733 | . _......
Tile, partition_____.____..__ thous. of sq. ft. . fcmeoa- 2,716 [acmeconaem e , 960 | emeeeees 4,046 |l 4,413 | ... ____.
TERRA COTTA
Orders, new:
QuAantiby oo short tons..| 3,612 1,105 1,050 1,945 1,390 1, 706 975 1, 507 1,120 982 1,492 1,372 r819
Valleo e oicicccmaccane thous. of dol.. 243 138 146 215 159 202 110 189 134 120 128 171 r 103
TILE
Hollow building tile:
Shipments. - ..o short tons__{...._.__. 21,952 | 48,330 | 68,536 | 78,774 | 89,415} 90,521 | 95,106 | 89,204 | 92,643 | 71,919 [ 62,418 51,207
8tocks, end of month. ... __ do e 327,112 | 318,059 | 310,262 | 312,141 | 311,830 | 306,998 | 303,043 | 309,960 | 315,242 | 333,108 { 344,131 { 349,103
TEXTILE PRODUCTS
Hosi CLOTHING
osiery:
Production....__...._ thous. of dozen pairs_.| ___.____| 9, 252 9,832 | 10,201 9,270 9,479 9,983 10,111 10, 828 11,566 | 10,716 11, 280 11, 364
Shipments 8,662 10,420 | 10,176 9,379 8,847 9,322 | 11,156 | 12,117 | 12,235 10, 846 11, 054 9,845
Stocks, end of month_.___.___________ do_o | ool 19, 951 19,464 19,589 | 19,3581 20,314 ;721,182 } r 20,344 | r 19,263 | r 18,801 | r 18,879 | 19,312 20, 830
COTTO
Consumption. ..__..._.______._ thous, of bales._ 664 516 551 577 531 555 607 574 630 646 627 693 678
Exports (excluding linters).. ...._._._.._. do. 463 406 405 353 352 298 156 182 570 861 690 594 538
Ginnings (total crop to end of month mdlcated)
thous. of bales__| ... __ §.ccaa . 10,420 | fecma e cfemancaae 41 1,374 6,031 9,880 11,494 11,705 11, 957
{)m ports (excluding linters).oa-eooo--o... do.... 23 18 16 13 20 12 20 13 9 10 9 16 15
rices:
To producer. - - oo e .. dol. perlb__ 124 110 . 109 112 112 . 114 . 126 122 L125 L122 124
Wholesale, middling (New York)._.__ do.. 131 116 114 117 117 120 132 .123 .123 .130
gtece];pta u(nitormght.t oo T TeB2 T T TR0 a0 | 437 81 310 | 201|808 | 2,010 3,510 | 2,236( 1149 | 648
ocks, end of month:
Dom'estxc, total... 8, 022 8, 653 7,907 7,179 6,329 5, 514 4,834 5,089 7,655 9,431 10, 211 9, 790 8, 846
ills 2, 056 1, 405 1,337 1,190 1,090 989 897 752 849 1,403 1,792 2,001 2, 066
5, 966 7,248 6, 570 5, 990 5,239 4,524 3,938 4,337 8, 806 8,028 8,418 7,788 6,779
World visible supply, total__.._. . 7,457 7,385 6,825 6,540 6,025 | 5423 | 4,899 | 4,748| 6,378| 7,679| 8151{ 8 002 7,812
American cotton . .o oooooeoonao.o 4,984 5, 591 4,992 4,574 4,121 3,579 3,001 2,986 4,578 5,845 6,271 6, 038 5, 525

r Revised.

* New series. Data on face brick shipments and stocks. compiled by the U. § Department of Commerce, Bureau of the Census, supersede those shown in the Survey
prior to the January 1937 issue. Data beginning January 1934 will appear in a subsequent issue.
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54 SURVEY OF CURRENT BUSINESS April 1937
Monthly statistics through December 1935, to- | 1937 1936 1937
get.llller with ex;f)lal:mt;ry notes ';m? refgrencl(:s
to the source of the data may be found in the | Febru- { Febru- . - - -
1936 Supplement to the Surv};y ary g‘r’yu March | April May June July | August Seggel_m October Nog:;m Debf:;n January
TEXTILE PRODUCTS—Continued
COTTON MANUFACTURES
Cotton cloth:
thous. of sq. yd-.} 15,892} 15392 | 21,745 19,685 { 18,840 | 16,843 18,527 | 24,412 14,387 | 15,359 12,843 13, 750 14, 502
do__..| 19,278 ] 8,790 | 12,316 | 9,836 | 8,680 | 14,624 | 4,705| 5 802 ,008 | 8,034 | 9,648 | 15123 { 15,591
Prices, wholesale:
Print cloth, 64 x 80______.._._ dol. per yd.. .076 . 056 .055 . 053 .051 . 054 . 059 . 059 . 060 . 068 077 . 080 . 081
Sheeting, brown, 4 X 4..coeocavceaos [ . 086 071 .070 . 067 . 065 . 066 .072 .075 075 .077 . 080 . 086 . 086
Cotton cloth finishing:
Production:
Bleached, plain............_ thous. of yd__| 110,442 § 02,807 | 107,803 | 104,837 | 105,062 | 104,630 | 101,904 | 104,667 | 107,706 121,419 | 105,188 | 123,125 | r 115,127
Dyed, colors... —e-do__..| 88,711 90,300 | 101,739 | 103,305 | 98,345 | 90,398 | 91,620 | 100,061 | 100,042 | 105,698 | 88,383 | 101,301 | r 98,409
Dyed, black.. .__ .-do_._. 4,457 4,118 4, 140 4, 087 4, 364 4, 675 8,357 7,600 6,420 5,831 4,767 5, 670 r 5,117
Printed - oo aaas do.._.| 83,806 | 01,860 | 95,274 | 91,074 | 89,518 | 90,338 | 91,273 | 91,157 | 86,514 | 88,890 83 760 | 91,839 | r 93,082
Btocks, end of month:
Bleached and dyed.-......_...._.__ 180,796 | 198,508 | 183,292 | 187,333 | 191,956 | 188, 124 | 135, 548 | 154,264 | 171,340 | 166,771 | 172,559 | 183,108 179, 436
8 I(’irlinted_ P 78,715 § 103,179 | 99,684 | 93,275 | 103,419 | 105,782 | 94,557 | 88,815 | 86,708 | 80,320 | 79,152 | 83,691 79,109
pindle activity:
Active spindles. 24,536 § 23,348 | 23,182 | 23,119 | 22,833 | 23,021 | 23,252 | 23,434 | 23,514 | 23,638 23,806 | 24,090 24, 365
Active splndle hrs., total __.__. 8,353 6, 735 7,254 7,313 6, 896 7,320 7,855 7,573 8,088 8,328 7,997 8,679 8, 587
Average per spmdle in place 308 233 251 255 242 259 279 270 289 208 288 313 315
Operations. - .omoccecamaemn- per. of capacity..| 144.8 105.2 107.9 110.7 105.2 111.0 119.8 115.8 125.8 123.3 129.9 134.5 137.7
Cotton yarn:
Prices, wholesale:
22/]< cones (Boston) .......... dol. per Ib_. .34 <200 .278 .274 271 .271 .205 .301 .303 .304 .311 .341 .347
40/ls, southern spinning. . G0 .482 .459 .435 .426 .426 .413 . 426 .430 444 .448 . 452 . 483 .513
RAYON AND SILK
Rayon:
Deliveries, index:
Unadjusted-eemoaveomecans 1923-25=100__ 549 517 422 433 428 408 614 633 537 504 538 562 r 537
Adjusted do_--. 482 454 399 416 446 623 808 586 387 475 611 662 r 548
3-mo. moving average.-.o—o——-..do___|-coooo--- 47 423 420 495 626 672 594 483 494 583 r 607 564
Importﬂ thous. of Th_. 2,095 611 346 551 683 699 1,242 2, 441 2,072 1,113 1,513 1, 540 1,494
Price, wholesale, 150 denier, “A” grade
___do perlb.__ .60 57 .67 R14 .57 .58 .60 .60 .60 .60 . 60 .60 .60
Etocks, producers, end of
no. of months’ supply-. 0.1 1.1 L1 11 L2 Lo 0.7 Q.4 0.3 0.3 0.2 0.1 01
Silk:
Deliveries (consumption)...._..____. bales._} 38,484 | 32,053 | 36,000 | 34,564 | 32,087 | 31,437 | 36,658 | 42,016 | 45,700 | 43,093 | 40,401 41, 627 44,198
Imports, raw._ ool thous. of 1b__| 6,472 5, 518 3,480 , 647 4, 066 4,143 4,753 6,315 8, 900 6,953 7,214 7,215 7,413
Price, wholesale, raw, Japanese, 13-15 (N. Y.}
dol. perlb.. 1,993 1.784 1.733 1. 682 1. 600 1. 597 1.714 1.791 1.698 1,756 1.935 1. 968 2.051
8tocks, end of month:
Total visible supplyte .o bales..| 152,808 | 179,380 | 167,689 | 161,498 | 150,266 | 135,609 | 145,439 | 156,125 | 155,253 | 157,500 § 165,713 | 180,114 | 160,944
United States (warehouses)...... do_...| 49,408 | 64,680 | 53,680 | 46,008 | 40,066 | 35,409 | 30,139 | 29,825 | 29,553 30,300 } 40,713 | 44,414 50, 544
WOOL
Consumption of scoured wool: §
Apparel €1ass. o ooocneaas thous. of Ib__{ 25,722 | 24,666 | 20,209 [ 20,554 | 17,297 { 20,075 |r 24,785 |r 23,030 | 21,477 | r 25,861 |~ 23,927 |r 27,851 28, 814
Carpet class. do..-. 12 814 7,357 7, 424 8,792 6,945 r7,191 [ 9,058 | r8,539 [ 9,207 {r11,880 | r9,937 | r 11,355 12, 802
Imports, unmanufactured. . __.__.._____ do....] 46,2021 21,212 | 25,208 s 17,207 | 17,541 | 16,079 | 17,546 | 19,639 | 23,550 | 25,548 | 29,037 46, 890
Operations, machinery activity:
Combs
L percent of active hours to total reported.. 123 r116 88 74 72 93 93 106 95 97 109 123 118
00InS:
Carpet and Mg oo oo ooaeccaee do._.. 72 52 50 50 48 48 47 56 61 66 64 67 64
Narrow do.... 59 r43 38 36 34 36 36 43 41 46 42 52 56
Broad do.._. 100 r 89 80 76 76 74 69 73 66 72 82 94 97
Spinning spindles:
Woolen._ do.... 111 794 85 82 87 87 90 97 88 90 96 110 105
Worsted.__. do.__. 89 70 59 60 57 57 59 68 85 74 83 92 88
Prices, wholesale:
Raw, territory, fine, scoured..._dol. per1b.. 107 .92 .03 .88 .87 .90 .89 .89 .89 .90 .98 1.06 111
Raw, Ohio and Penn., fleeces.._______ do.__. .50 .42 .42 .37 .37 .38 .39 .38 .38 .39 .43 .49 .52
Buiting, unfinished worsted, 13 oz. (at
[T1703 574 dol. peryd_.|] 2.005 1,733 1.742 1.782 1.782 1.782 1.745 1.634 1.634 1.652 1.782 1.955 1. 955
‘Women’s dress goods, French serge, 64" (at
il . o ceee ol. per yd_. 1.188 1.701 1.114 1.114 1.114 1.114 1.114 1.114 1.074 1.064 1.101 1.139 1.151
‘Worsted yarn, 32’s, crossbred stock (Boston)
dol. per 1b__ 1. 50 1.33 1.33 1.30 1.28 1.30 1.29 1. 1.26 1.25 1.34 1.47 1.49
Receipts at Boston, total.._..___. thous. of 1b__| 38,618 18, 581 22,258 | 20,495 | 25,509 | 54,421 66,708 | 21,694 16, 156 15,478 | 20,250 18,911 28, 602
Domestie. . do___. 2,407 4,576 4,845 6,071 21,761 50, 424 64, 300 20, 101 13,153 12, 060 15,515 6, 139 5,126
Foreign . do..._| 36,212 14, 006 17,413 14, 424 3,838 3,907 2, 408 1,592 3,004 3,418 4,766 12,772 23,476
Stocks, scoured basis, end of quarter, total
thous. of Ib__{ .. __._ ... 105,096 o e 147, 057 126, 846 128,134
Woolen, total. . oo do. 44, 667 48,747 44, 574 44,076
Domestie. do -} 32,003 38, 024 35, 350 33,711
Foreign do__ -t 12,664 10, 723 9,224 10, 365
Worsted, total. - oo do-. -| 60,429 98, 310 82,272 84,058
Domestic do e feane s 28, 470 72,874 65,161 44,201
Foreign. doo .|l . 31,959 25, 436 17,111 0,857 .. ...
MISCELLANEOUS PRODUCTS
Buttons, fresh-water pearl:
Production_._.._....... --pet. of capacity.. 64.7 53.7 53. 4 51.9 51.2 50.5 42.6 55.2 56.0 61.0 62.2 66.3 58.4
Stocks, end of month thous. of gross.. 6,612 7,956 7,989 8,003 8, 046 8, 061 7,690 7, 660 7,550 7,461 7,395 7,349 * 6,725
Fur, sales by dealers. _.___.__._. thous. of dol__| 74,316 3,761 4,045 4,053 3, 857 3,133 3,433 3 575 2, 808 2,207 2, 850 3,941 r 3,083
Pyroxylin-coated textiles (artificial leather):
Orders, unfilled, end of mo.thous. linear yd.. 4,731 1,943 2,475 2, 459 2,273 2, 000 2, 460 2,612 2, 668 2,410 2, 684 3,633 4,110
Pyroxylin spread ............... thous. of 1b__ 6, 408 3,894 5,121 5,647 5,423 4,930 4,686 5,375 6 087 6 081 5,321 5, 648 5, 965
Shipments, billed._...._... thous. linear yd.. 5, 806 3,876 4,689 5,118 5,013 4,608 4,501 4,972 5, 232 5 408 5,004 5,495 5,618
»Preliminary. ¢ Revised.

+ Revised series. For data for period July 1930-December 1936 see tabls 11,

¢ Data forApril, July, and October 1936, and January 1937 are for 56 weeks; other months, 4 weeks,

org/
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p. 20 of the February 1937 issue.



April 1937 SURVEY OF CURRENT BUSINESS 55
Monthly statistics through December 1835, to- | 1937 1936 l 1937
getllller with exprlagatoé'y notes nn‘t)l reflerel&ces . ~ >

to the source of the data may be found in | Febru- § Febru- . eptem- ovem- { Decem-

the 1936 Supplement to the Survey ary ary Mareh | April | May June July | August or | October | “ 5 0 or | January

TRANSPORTATION EQUIPMENT
AIRPLANES
Production, total $..______.______ number__{.._.____. 151 209 233 308 394 263 366 212 247 207

Commercial (licensed) $.eeeeoccooonnn. do.... 75 99 106 201 240 136 260 124 120 99

Military (deliveries) t. d 41 86 95 72 73 59 45 68 96 76

For export t. 35 24 32 35 81 68 61 20 31 32

AUTOMOBILES
Exports:

Canada:

Assembled, total . _..__........ number__ 4,424 4,573 7,603 3,726 5,222 4,424 4,545 3,414 3,614 2,886 5,132 3,904 5, 250

PasSenger Cars. oo ccnercaccaamaonan- 0..--| 2,339 3,537 1,607 3,108 3,945 3,438 3,367 2,335 2,153 1,822 4,715 2,772 3,330

United States:

Assembled, total . ________.__.____.. do_...| 27,528 [ 25,959 | 28,920 ; 26,053 | 28,575 | 24,042 | 22,525 15,728 10, 939 16,720 | 27,428 | 35,289 32, 691
Passenger cars 17,014 16, 046 18,921 17,723 17,727 14,987 | 12,714 8,323 4,564 9,804 | 20,082 | 24,788 20, 099
Trucks 10, 514 9,913 9,999 8,330 1 10,848 9, 055 9, 811 7,405 6,375 6,826 7,396 10, 501 12, 592

Financing:
Retail purchasers, total 87,169 | 143,515 | 172,982 | 176,316 | 186,550 ; 168, 685 | 140,436 | 122,158 | 100,696 | 107,837 | 141,036 | 102,021
55,232 1 94,664 | 116,297 | 116,569 | 125,916 | 112,795 91, 206 76,563 | 58,486 | 70,572 1 94,075 61, 437
31,432 | 48,044 | 55,705 58,605 | 59,606 | 54,980 | 48,368 | 44,768 | 41,530 | 36,598 | 46,055 40, 045
506 807 980 1,051 1,028 910 861 828 630 667 906 539
-] 113,830 | 154,147 | 189,481 | 180,665 | 174,277 | 162,404 | 127,032 ; 55, 341 72,086 | 129,829 | 180,422 | 154,260
Fire-extinguishing equipment, shipments:
Motor-vehicle apparatus.......__. number__ 58 42 52 53 48 56 87 69 59 64 60 71 50
Hand-type -do_...! 39,654 23, 631 30,639 { 32,430 32,496 | 35,110 | 38,560 | 36,573 } 31,105 | 34,300 | 31,440 | 35,106 39, 001
Production:

Automobiles:

Canada, total ... _..._..__..____ do....| 19,707 | 13,268 { 18,021 | 24,951 | 20,006 | 16,400 | 10,475 4, 660 4,855 5,361 { 10,812 | 20,411 19, 583
Passenger cars. .. -.do_...] 14,415 10, 853 14, 488 20 247 16, 389 13,126 8,192 3, 051 2,481 4, 592 10, 086 16, 542 15, 009

United States, total.. _.do__._{ 363,030 | 287,606 | 420,971 502 775 | 460,565 | 452,955 | 440,999 | 271,291 | 135,130 | 224,628 | 394,890 | 498,721 | 379,843
Passenger cars_ .. ..do____| 206,487 ] 224,816 | 343, 523 417 133 | 385,507 | 375,894 | 372,402 [ 209,754 | 90,597 | 190,688 | 341,456 | 426,019 | 309, 594
TrUCKS . v o ceecceecemcemames do....| 67,443 62,790 | 77,448 85, 642 | 75,088 | 77,061 | 68,507 | 61,537 | 44,533 | 33,940 | 53,434 | 72,702 70, 249

RAutomobile ) 0¥ 117. S, thous. of rims. . 2,022 1,261 1,841 2,258 | r2,959 1,876 1,716 935 1,104 s 2,173 1,942 2,124
egistrations:

New passenger Cars_._............. number..|#206,000 | 176,668 | 301,272 | 397,190 | 392,750 | 369,423 | 357,490 | 262,912 | 208,806 | 171,319 | 223,560 | 327,303 | r 280,615

New commercial cars —---| 741,000 § 40,301 | r 52,430 | r 64,957 | 62,183 | r 56,851 63,605 | 59,222 | 54,611 | 41,207 { 30,222 {r 42,205 | r47,609

Sales (General Motors Corporation):

To consumers in U. S_ 51,600 § 96,134 | 181,782 | 200,117 | 194,628 | 189,756 | 163,459 | 133,804 | 85,201 | 44,274 | 155 552 | 173,472 92, 998

To dealers, total. 74,567 § 144,874 | 196,721 | 229,467 | 222,603 | 217,931 | 204,693 | 121,943 19,288 | 90,764 | 191,720 | 239,114 103, 668

To U. 8. dealers-_.. 49,674 | 116,762 | 162,418 { 194,695 | 187,119 | 186,146 } 177,436 | 99,775 4,669 | 69,334 | 156,041 | 197,065 70, 901

Accessories and parts:

Shipments, combined index..Jan.1925=100._( _....._. 123 149 162 150 157 136 110 114 138 150 164 154
Accessories for original equip 127 160 181 163 166 145 108 108 144 167 198 178
Accessories to wholesalers._. 160 120 130 110 112 88 75 98 99 96 83 93
Replacement parts.... 118 109 125 130 151 148 147 153 158 139 113 116
Service equipment._.__._ 84 97 104 113 115 109 106 105 109 103 91 99

BRAILWAY EQUIPMENT
(Association of American Railroads)
Frgight cars owned & on order, end of mo.:

wned:

Capacity. - o ooicecciiancd mills. of 1b...| 169,802 { 172,939 | 172,620 | 172,460 | 172,341 | 172,156 | 172,033 | 171,934 | 171,700 | 171,710 | 171,586 | 170,410 | r 170, 109

Number.. thousands... 1,738 1,784 1,780 1,778 1,776 1,772 1,769 1,767 1,763 1,759 1,745 r 1,741
In bad or 201, 960 ] 254, 508 | 249,296 | 253,125 { 260,013 | 254, 447 | 258, 198 | 256, 903 | 241, 573 r 226 095 217, 243 205 146 205 500

Percent in bad orde: - 1.7 14.5 14.2 14.5 14.9 14.6 14.8 14.7 13.9 12.5 1.9 11 .9

Orders, unfilled......_.._..___ 39,720 12,629 | 13,478 15,683 | 22,964 | 25311 | 24,373 | 20,530 | 18,434 13 291 16, 579 2'& 421 33, 608
Equipment manufacturers . 31,214 4,052 5,471 7,035 | 14,646 | 15,907 15,002 | 12,024 11,787 7,251 10, 974 17 755 27,414
In ratlroad shops._.ocoooomeceo oo do.._.. 8, 515 8,577 8, 007 8,648 8,318 9,404 9, 281 7, 606 6, 647 6, 40 5, 605 6, 666 6, 194

Loeomotives owned and on order, end of mo.:

Owned:

Tractive effort ... 2,193 2,189 2,186 2,185 2,182 2,179 2,176 2,173 2,167 r 2,166
umber..______. ... ___ 44, 966 44, 835 44, 743 44, 682 44, 564 44, 451 44,314 44,208 44,035 | r 43,981
Awaiting classified repairs. 9, 610 9, 389 9,119 8,906 8, 736 8, 369 7,929 7,782 7, 350 7,228

Percent of total..._....__ 21. 4 21.0 20.4 19.9 19.6 18.8 17.9 17.6 16.7 16.5

Installed. . ... __..._ 60 65 91 60 53 106 57 58 57 95

Retired. ....... 103 196 184 124 171 215 223 157 250 119

Orders, unfilled.____.___. 52 58 67 65 43 50 67 111 207 262
Equipment manufacturers - 40 49 59 57 35 44 64 102 279 339
In railroad shops.. oo .. _..._..._.. 12 9 8 8 8 6 3 9 18 23

Passenger cars:
Owned by railroads.-...___.

Unfilled orders ..o caceooaccoacaomaoon
(U. 8. Bureau of the Census)

Locomotives:
Orders, unfilled, end of mo., total
Domestic._
Electric

Shipments, domestic, total.
Electric. cocooooceaooas

Industrial electric (quarterly):
8hipments, total...._.. ...
Mining use-__. SR e T

(American Railway Car Institute)

Shipments:
Freight cars, total ... ... ... __.___.
Domestic. ..oeeaa.
Passenger cars, total
Domestic.

(Railway Age)
New orders:
Freight cars. do-...
Locomotives do
Passenger Cars. -« .coeecoraccaanaacanns do....

» Preliminary.
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39,602 | ...
177

95 101 106 114 115 106 113 125 330 368 387
90 95 100 111 112 101 102 117 321 364 384
33 33 33 35 37 35 39 36 34 31 30
57 62 67 76 75 86 63 81 287 333 354
0 4 3 11 12 18 13 7 9 21 16
(] 3 0 2 3 2 2 4 3 3 3
0 1 5 9 9 16 11 3 8 18 13
i1 20 (U [, 104 | 4 2 PO SR 109 (o _oeoeos
R I B8 | 103 Jooooooifaaal I P SR 104 | ...
2, 644 430 189 2,168 2, 514 2,172 1,930 3,854 4,064 5,205 3,799 3,513 2, 846
2,615 430 186 2, 066 2, 299 2,056 1,924 3,804 4,963 5, 205 3,799 3,483 2, 766
28 0 4 5 5 12 0 2 1 40 16 12 2
po] 0 4 5 5 12 0 2 1 40 16 12
10, 632 7,236 627 3,650 9,677 4, 320 4, 469 3,225 3, 100 1,310 1,550 { 17,230 10, 881
33 46 13 15 10 24 9 3 24 22 174 88 46
154 37 0 50 0 20 34 ¢ 0 b 50 34 70
r Revised. 1 Revised series. For 1936 revisions see p. 55 of the March 1937 issue.
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56 SURVEY OF CURRENT BUSINESS April 1937

Monthly statistics through December 1935, to- | 1937 1936 1937
gether with ex?linaéory notes lg.n;i refgrencﬁs

to the source of the data may be found in the | Febru- | Febru- B - . -

1938 Supplement to the S“"yey ary ary | Merch | April | May | June July | August Se]t))gim October N%\éem D%?rm January

TRANSPORTATION EQUIPMENT—Continued

RAILWAY EQUIPMENT~—Continued

(U. 8. Bureay of Foreign and Domestic Commerce)

Exports of locomotives, total.......__ number_. 3 1 4 1 3 6 8 3 2 7 3 9 4
Electric -do_... Q 0 0 0 0 0 0 2 0 1 1 3 0
Steam wadoooo. 3 1 4 1 3 8 8 1 2 6 2 6 4
INDUSTRIAL ELECTRIC TRUCKS

AND TRACTORS

Shipments, t0ta)aamancmeeeeeeael number.. 142 75 80 112 91 88 113 125 112 124 111 129 152
Domestic.... do.__. 126 71 86 99 86 84 110 115 101 113 103 122 146
Exports. do_... 16 4 3 13 & 4 3 10 11 11 8 7 8

SHIPBUILDING

United States:

Vessels under construction, all types

thous. gross tons.__|._...._._ 133 137 154 154 154 213 221 210 201 223 248 237
Steam and motor, .. ..o .....__ a 76 78 86 91 94 132 169 159 151 153 180 163
Unrigged. - ceeveeeoao 57 59 68 63 60 81 52 51 50 7 68 73

V%}%sels lagnched all types 12,277 10,543 | 26,020 | 25,507 5,161 3,911 9,909 | 23,282 | 24,007 12,298 | 24,048 21, 600

owere

Steam 7, 500 0] 7,300 | 8850 0 0 9,300 | 7,451 | 9,874 | 16,614 ) 17,571

Motor 100 1, 699 905 576 125 475 1,441 0 810 2 297 0

Unrigged 4,677 8, 844 18, 724 16, 081 5, 036 3,436 8, 558 13,082 | 15,746 2,174 7,137 4,029
SteOl. - cnceeeccamcmm e do_...|....o.. 12,277 | 10,543 | 26,929 | 25,161 5, 036 3,436 9,758 | 23,282 | 24,007 | 12,098 | 24,048 21, 600
Vessels officially numbered, all types

gross tons_.| 66, 628 18,420 | 20,898 | 21,321 24,442 | 22,040 | 15,049 14,118 5,053 | 44,001 [ 31,871 44,737 36, 591
do.__.] 17,3557 17,297 13, 386 8,024 15, 442 12,885 | 11,407 3,992 2,857 | 33,423 22,607 14, 879 20, 791
............................ ships._{._oooifmeaaas ) £+ 75 PSR FU b1+ N D SO 258§ e 253 | .
thous. gross tons_ .} ... fecocee - 394 |l 467 | ecmect]eaceees 516 | 684 |_.__ ...
............................ ships. | oooeos Jomaeaaes 157 1 D A 588 |amceceecfoemaceenn 553 S U IS 618 | ..
thous. gross tons_.{._.._.._ §-ceceeen- 1,820 | e mmcanane 1,951 | |eemoo P2 § R S, 2,250 0 ...

CANADIAN STATISTICS

Physical volume of business:

Combined indeX__.c.......__._... 1926=100.. 115.0 104.8 104.0 111.0 107.6 111.1 110.8 113. 5 120.0 121. 5 118.0 118. 4 116.9
Industrial production:

Combined index..._.___._....____ 117.7 105.0 105.2 113.1 108. 5 113.0 112.0 115.8 123.9 125. 5 121.7 121.1 119.4
Construction.. 45.5 4.5 52.4 39.3 39.5 48.2 43.7 37.9 44,5 44.0 42.7 40.8 3.7
Electric power. 225.3 196.3 210.4 223.0 210.3 215.8 215.8 212.4 211.0 225.7 215.6 219.3 223.5
Manufacturing 116.4 100. 8 102. 2 110.7 106. 4 111.3 109. 5 114.8 126. 5 129.0 125. 5 123.1 122.8
Forestry..... 138.1 111.2 116.0 125.6 116.3 124.1 124.2 121. 9 128.2 132.4 133.0 150. 4 149. 9
Mining..... 170.1 165.6 142.9 174.1 165. 5 160. 6 169.0 180.8 171.7 163.0 157.2 168.5 156. 8

Distribution:

Combined index. 107.2 104.2 100. 5 104.8 104.9 105.6 107.3 106.9 108. 5 109.9 107. 4 110. 6 109.8
Carloading._.... 77.7 75.2 2.2 74.6 71.8 73.6 79.3 79.5 8L.6 78.0 74. 4 85.0 794
Exports (volume). 97.9 92.9 87.8 109.8 106. 5 104.3 107.9 117.5 108.7 115.8 106.1 107.6 107. 4
Imports (volume).__ 84.4 82.5 745 87.6 82.9 88.7 85.7 79.0 85.3 96. 6 93.7 93.5 93.3
Trade employment_ __._....__.. 130.5 127.3 124. 2 125.1 128.5 127.8 128.0 127.2 129.1 130.2 129.0 129.5 131.2

Agricultural marketings:
Combmed index.._.__.__._.__.._. 31.4 59.1 77.1 811 149.5 45.1 77.5 317.6 116.6 90.3 72.7 510 42.0
17.9 51.3 73.5 77.9 163. 5 32.4 74.8 124.5 120.1 89.9 67.9 40.1 29.6
91.7 94.3 93.0 95.0 86.7 101.8 89.2 86.9 100.9 92.2 94.0 99.6 97. 2

Commodity prices:

Cost of living. ... ... 8L.8 80.1 80.4 79.6 80.0 80.0 20,4 81.0 81.1 8L.1 81.4 817 8L 6

Wholesale prices. ...« ococoaaann 82.9 72.5 72.4 72.2 71.8 72.3 74.4 76.2 76.4 77.1 77.2 79.7 81.3

Employment (first of month}:

Combined index.___..____ .. ... {1 DUS 98.4 98.9 97.4 99.5 102. 0 104.6 105. 6 107.1 110.1 111.0 110.1 103.8
Construction and maintenance. Ao feeeaaas 74.4 78.2 71.8 79. 4 87.0 97.4 102.9 109.0 103.9 99.6 80.1 61,2
Manufacturing ... doo . }oeoooos 98.5 99.5 101.1 102, 7 103.4 104.7 104.9 105. 9 109.0 107.7 107.0 102. 4
Mining._.. ———- do_ . fa 129.4 129.1 128.2 127.4 132.1 134.1 137.9 140.2 147.9 151. 8 150.3 145.6
Service. ——- [ Lo T, SRR 116. 4 117.5 118.5 120. 4 123.0 13L.7 135.8 137.5 127.4 124.9 122.4 124.8
Trade. . ool o [+ J . 121.6 123.1 121.0 123.3 127.1 127.3 126.3 126.3 129.6 132.0 136.0 136.9
Transportation_ ... _..._______ do____j. .. 78.2 78.9 78.5 82.8 85.4 87.1 88.7 89.4 88.3 87.1 86.5 81.4

Finance:

Banking;

Bank debits_ ... _.__.___ mills. of dol. 2,732 2, 767 2, 599 2,774 2,979 3,136 2,804 2, 619 3,134 3,328 3,303 3, 405 3,227
Interest rates..._ .. .19268=100__1-- 80.7 7.3 78.5 76.6 73.3 72.0 71.2 69. 9 72.2 71.8 69.7 70. 4
Commercial failures ----number__|-.-...... 131 103 100 91 100 104 87 88 94 94 | el

Life insurance, new paid for ordinary

thous. of dol._{. ... 30, 240 31, 664 30,147 28,977 32,277 32,573 25,011 26, 966 30, 092 37,813 36, 904 28,764

Security issues and prices:

New bond issues, total______.______. doo_ ... 138, 853 123 332 | 103, 186 47, 826 190 179 { 70,692 | 26, 791 177,870 | 124,665 | 51,018 | 94,279 207, 282
Bond yields_o...._____ ~-.percent__ 3.56 3.86 70 3 3.67 3.51 3.45 3 3.35 3 46 3 44 3.34 3.37
Common stock prices.........__. 1926=100_ . [ceevuoo- 120.7 117 4 115. 9 112.8 113.8 114.3 114. 7 119.5 126.9 131.8 129.2 137.4

Foreign trade:

Exports, total..ccooeoao thous. of dol._| 75,691 ] 62,798 | 74,532 | 57,964 | 84,515 79,942 | 84,968 | 03,530 | 89,582 | 113,003 | 122,366 99, 407 83,416

gnports ............................... do....{ 48,681 ] 41,597 | 52,681 42,217 | 59,121 57,598 | 53,821 50,258 | 52,983 | 65,159 | 66,169 52, 996 51,883
xports:

Wheat e ol thous. of bu..{ ... 14, 241 13,146 6,752 | 27,317 | 25,764 | 25,913 | 21,1567 | 20,720 26,917 | 33,309 20, 428 9, 789
Wheat flour.oo.o.._._..___ thous. of bbl _{._....__. 340 477 281 449 430 445 388 378 464 409 475 314

Railways:

Carloading...oococccaoo. thous. of cars.. 186 180 192 193 190 201 203 222 251 263 220 206 192

Financial results:

Operating revenues.....__.. thous. of dol.. 22,597 | 25,535 | 26,050 | 27,022 | 26,049 | 27,301 | 28,637 | 33,103 | 33,840 | 29,034 [ 30,108 {.
Operating expenses.. do_... 21,187 | 22,465 | 22,320 | 23,789 ] 24,049 25,335 { 26,026 | 25,574 3 22,160 | 22,579
Operating income. do-... 339 1,914 2, 586 1,953 832 890 1,615 6, 609 8,255 5,884 6,385

Operating results:

Freight carried 1 mile__...__ mills. of tons._|__....._. 1, 814 2, 056 2,081 1,990 1,775 1, 941 2,364 3,055 2,721 2,376 2,161 (o ____
Passengers carried 1 mile....mills, of pass-.|-cvcacae- 117 126 125 128 148 195 183 165 127 107 169 | .. ...

Production: N
Electrical energy, central stations:

. mills, of kw.-hr_. 2,148 1,938 2,136 2,165 2,083 2,029 2,021 2,020 2,042 2,381 2, 262 2,325 2,319
Pigiron... ... ... thous. of long tons_. 62 56 54 54 59 56 35 39 52 74 63 66
Steel ingots and castings. ... .. ___ do. 116 9 101 107 95 82 69 80 86 8 99 104 115
Wheat flour. ... __ thous. of bbl_- 1,000 1,019 1,172 1,009 1,196 1,149 1,301 1,363 1,516 1,701 1,459 1, 090 1, 009

t Revised series; for 1936 revisions see p. 56 of the March 1937 issue.
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Page Page Page
Abrasive paperand cloth_ ... .. ____. 52 Fares, street railways___ ... . . _.__ 37 Paper and pulp. oo . 23, 24,28,30,51, 52
Acceptances..______._._ .- 31,32 Farm employees._..... - 29 Passenger-car sales index._ .. _._____.i._._.
Accessories—automobile_ - Farm prices, index..._.______ - 23 Passengers, street railways; Pullman_ 31,38
Advertising_ ... __._______ .- 25,26  Federal Government, finances. - 34 Passportsissued.. _._ . .. .. _._.C ———- 38
Africa, United States trade thh 37 Federal-aid highways.....__..__.__ --- 25,29 - Pay rolls:
Agricultural products, cash income received Federal Reserve banks, condition of...__.._ 32 Factory . ceeecciccccmmicccecn 30

from marketings of .. ... .. _____.__. 23

Federal Reserve reporting member bank

Factory, by cities and States.

Agricultural wages, loans.. . 31,32 Statistics oo ercdecmca——aa Nonmanufacturing industries...__
Air-conditioning equipment _ 49 Fertilizers... Pennsylvania, employment, pay rolls_.,

Airmail___ oo .26 Fire-extingu Petroleum and products.__ 22,24, 28 29 30 45,
Airplanes.. ..o 38,55 Firelosses_ . _ .. ocevorooo. Pigiron. . ocomcmaaaao PO PR,
Alcohol, denatured, ethyl, methanol.. Fish oils and fish.

AlUMINUM - e ooeooom oo 50 Flaxseed..._.._. e r e ——— o

Animal fats, greases__ © 39 Flooring, oak, maple, beech, and birch_

Anthracite industry.._ 22,29,45 Flour, wheat_ . oo

Apparel, wearing_ . oo _cooo.oo.li. 23 28,30,53

Argentina, United States trade with; ex- Footwear...._._.__._
change; flaxseed stock.__.______ -~ 33,37,40 Foreclosures, real estate_ ____
Asia, United States trade with - 37  Foreign trade, indexes, values. Retail indexes...
Asphalt_ . e 46 Foundry equipment...__ . ___._ .o _o___.. Wholesale indexes__ ... ...
Automobiles_ .. 22,26,28,30, 55 France, exchange; United States World, foodstufis and raw mate
Babbitt metal ______ ‘Freight cars (equipment)__._._____.. c———- 55 Printing___ ..U ... ...
Barley_ oo ... - 42 Freight carloadings, cars, indexes_ - 38  Prodaction, industrial -
Bathroom accessories. - 53 Freight-car surphus... ... _._.. - 38 Profits, corporation.._.
Beefand veal. o ve oo 43 . Fruits.._...._.-._- - 23,42 Public finance.....
Beverages, fermented malt liquors and dis- " Fuel equipment__ - 49  Public utilities..
tilled spirits_ . . e oo 41 Fuels______.__ - 45,46 Pullman Co.
Bituminous coal__.._.___. 22,29,45 Furniture__ el - 47 PUMPS.rrcvcc e mce e e m e
Boilers and boiler fittings_ . Gas, customers, sales, revenues - 41 Purchasing power of the dollar
Bonds, prices, sales, value, yiel .- 35,36 Gas and fuel oils._______.___ - 45 Radiators__....__.
Book, publication.____________ - 52 Gasoline__.._... - 45 Radio, advertising
Bozxes, paper, shipping. 52 Gelatin, edible_.______ - 44 Railways; operations, equipment, financial
51 General Motors sales _._. ... __._. 55 statistics oo meo e .. 28,55,56
- Glass and glassware.__ ,30,53 Railways, street.... —— 37
3,37,44 Gloves and mittens. Ranges, electric - 50
53 RAYON . oo ececceame e ccmn——— 54
32 Reconstruction Finance Corporation, loans
51 outstanding.. ... ______.___ ————— 34
Building contracts awarded.. 24 Refngerators, electric, household.. 50
Building costs_ . _..___ 25 Registrations, automobiles 55
Building materials_ ... _____.__ 24,47 Rents (housing), index_ ... . ... 23
Business activity index (Annalist) 22 Home loan banks, loans outstanding. Retail trade:
Business failures_.._.___.___.____ 32,33 Home Owners’ Loan Corporation. ... Automobiles, new, passenger_ .. _..oeon-n 26
Butter_ . .oo.._- 41 HoOSIerY o eecceeccmceceeee - 53 Chain stores:
Canadian statistics. 56 Hotels. . 29,31,28 26 .
Candy.. . oo 44 Housing. . .o oo oo 23 26
Canal traffic. 38 inoi 29,30,31 27
Capital issues. 35  ImportS.ocveeocmcmccee———e ——- 37 27
Carloadings. . .. 22,38 Income-tax receipts.. . 34 27
Cattle and calves ________ 43 Incorporations, business______ - 25 40
Cellulose plastic products_ .- _ ... ___ Industrial production, indexes._. - 22 42
Cement. _oocueeoacannn 22,28,30, 53 Installment sales, New England. - 27 Rubber. crude; scrap; clothing; footwear;
Chain-store sales.. 26. Insurance, life. ... ..o .o_- - 33 treS. e 22,24, 28 30, 52
Cheese . - oo e 41 Interest payments._ - 36 Rve. . iecscacecacecccenana
Chile, exchange, United States trade with__ 33, 77 Interest rates. . ... .. oceceeceomemoeoo 32 Sanitary ware 48
Cigars and cigarettes_ . __._.____.__..__.___. Investments, Federal Reserve reporting mem- Savings deposits_ 32
Civil-service employees - 29 ber banks . o e 32 Sheep and lambs. 43
Clay products. e oo ___ 8 30,53 Iron, ore; crude; manufactures_. . ._ . __.._.._ 22,48 Shipbuilding__ .__ .. 22,28,30,56
Clething. 23.24,28, 30 53 Italy, excbange, United States trade with._ 33,37 - 22,24,28,30,46
Coal._.. 22,29,45 Japan, exchange; United States trade with._ 33,37 . 22,23,24,54
Cocoa.. - 44 KErOSENE . _ oveovoeeecemmmm e = 46  Silver. L e cc————— 22,34
Coffee__ 23,24,44 Labor turn-over, disputes 29 46
Coke. o - 5 Lamb and mutton______ 43 Softwoods_ . ...- 47
Collections, department stores - 27 Lard____.__._.._. 43 Spain, exchange_ _____.__ - 33
Commercial paper_ ___....__ .. 31,32 Lead. . e ———— e 22,50 Spindle activity, cotton...
CommunicatIonNS - oo e emmmeaen 38 Leather____ , 30,46 Steel, crude; manufactures
Construction: Leather, artificial_ 54 Stockholders _—
Contracts awarded, indexes_ . ______._____ 24 Liberty bonds_ ... ....__ - 35  Stock indexes, domestic and world
25 Linseed oil, cake, and meal. e 40 Stocks, department stores_____. . _.
25 LivestocK. oo cecemma .24,43 Stocks (see individual commodities)

Wage rates. 31 Loans, agricultural, brokers’, time, real Stocks, issues, prices, sales..___ ... ... ._.
Coppera.cococeaa. 50 estate_ . oo ee e cemcccecan 31,32 Stone, clay, and glass product: _- 22,28,30, 53
Copra and coconut of 40  Locomotives. __..___._._ - 55 ,24,44
Corfl_ ool 42 Looms, woolen, activity - 54 39
Cost-of-living index_ . . ___________. .. ___._. Lubrcants. _ e e 46 39
Cotton, raw and manufactures_ 23,24,53, 54 Lumber_ _ .o ,28,47 39
Cottonseed, cake and meal, oil__...___..____ Lumber yard, sales, stocks_ . ___ ... ..___. 47 . 23,24,44

23,40,42,43, 53 Machine activity, cotton, silk, wool. 54 38
- 23, 24, 41,42 Machine tools, orders. . . oo v ccmeoooo . 49 50
32 Machinery.._.__..__ ,49, 50 53
Debt, United States Government._ 34 Magazine advertising_ 25,26 Textiles, miscellaneous products. 54
Delaware, employment, pay rolls__ 29,30 Manufacturing indexes_ . 22 Tile, hollow building.. 53
Department-store sales and stocks_ 2 Marketings, agricultural..._.___ - 23 Timber_ .. _ . _.__._ . 47
Deposits, bank_ . _______.__.______ 32 Maryland, employment, pay rolls___ . 29,30 Tin and terneplate. ... oo ... 23,94,50
Disputes, labor___. 29 Massachusetts, employment, pay rolls Tires v - 22,24, 28 30,52
Dividend payments 36 Meats. e cceccamceam oo Tobacco.__.___ - 22,26,28, 30 44
Douglas fir_____... 47 Metals. __ Tools, machine__ __ . oo 49 -
Earnings, factory- 30,31 Methanol Trade unions, employment.__ 29
EgRS — oo ciee 23,44  Mexico: Travel i as
Electrical equipment. . _.__ . __._. .. .__... 5 Silver production_ . .. . oo .. 34 Trucks and tractors, industrial electric. ... .. 56
Electric power, production, sales, revenues_. 22,41 United States trade with. - 37 United Kingdom, exchange; United States -
Electric railways.. .. .. _._._._... 37 Milk_____ 42 trade with 33.37
Employment: Minerals. . 22,45,50 Uruguay, exchange._____ 33

Citiesand States. .o . 29 Money in _— United States Steel Corpora 6,49

Factory. . coe._. Naval stores_ __ . _.___._ _— 39 Utilities_ _ __ .. ...

Nonmanufacturing.. Netherlands, exchange......_.____. - 33 Vacuum cleaners. 50

Miscellaneous New Jersey, employment, pay rolls.. - 29,30 Variety-store sales index_ .. __ ... eoceuo.. 26
Emigration..._. Newsprint_ . _ ... 5 Vegetable oils___..__... .. 39,40
Enameled ware_......_ New York, employment, pay rolls, .canal Vegetables._ ... 13,43
Engineering construction. ________________ 25 traffic. oo oo 29, 30,38 Wages_ .o 3
England, exchange; United States trade New York Stock Exchange._ <.- 35,36 Warehouses, space occupied. 26

With. o i e 33,37 Notes in circulation . 32 Waterway traffic..__.._._. ‘38
Exchange rates, foreign 33 Oats. . e - 42 Wheat and wheat flour, . 23,34,43
Expenditures, United States Government._.. 34 Oceania, United States trade with_ - 37 Wholesale prices_..__. . 23,24
Explosives_ _ ... 39 Ohio, employment _ _. . o..._._ - 29 Wirecloth___._.__ e mmm————

EXPOTtS oo e e e e QOhio River traffic.. - 38 Wisconsin, employment, pay rolls__. . 29,30,31
Factory employment, pay rolls_ 27,28,29,30,31 Oils and fats. ._. — 39 Wood pulp. i el 51
Failures, commercxal e e - 2.33 Oleomargarine.. — 40 ool.._.. 22,54
Fairchild's retail price index_ . ... _..._.. 23 Paints_ et 41 ZINCe e e e 22,50

Food products.
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Yearbook : 1936

The 1936 issue of the Foreign Commerce Yearbook continues the
series of annual compilations of foreign economic statistics inaugu-
rated in 1922 and subsequently expanded and systematized. In its
present form the purpose of the Yearbook is to provide in a single
volume the important basic statistical material essential for a study of
current economic developments in foreign countries. The outstanding
facts of trade, production, and market conditions for 63 important
foreign countries are tabulated. In addition there is also presented
comparative world statistics covering climate and population, agri-
culture, mining, manufacturing, transportation, international trade,
and finance. 404 pages : Price $1.25 (Buckram)

Expansion of Japan’s
Foreign Trade and Industry
Trade Information Bulletin No. 836

The political, social, scientific and economic progress| of Japan since
the emergence of that country from feudalism in 1868 has been one of
the remarkable phenomena of our era. Other countries have made
marked progress since 1868 but in none has the advance in all branches
of human endeavor been so striking or in such contrast to its historic
and racial traditions. The study covers in detail such subjects as the
major problems of the Empire, factors in Japan's competitive position,
foreign trade, geographic distribution of trade, trade promotion activi-
ties. An appendix provides statistical tables and a list of principal
sources of information. 72 pages : Price 10 cents

Copies of the above publications may be obtained from the Superintendent of Documents. Remittonces
should be by check or money order (stamps not acceptable) payable to the Superintendent of Documents.
They may be sent direct to that official, Government Printing Office, Washington, D. C., or submitted
through any district or cooperative office of the Bureau of Foreign and Domestic Commerce located in
principal cities throughout the country.





