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Business Indicators
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Business Situation Summarized

USINESS activity during January has declined

moderately after a marked advance in December,
as floods in the Ohio Valley and labor disputes in the
automobile and other industries tended to retard pro-
duction and distribution. The seasonally adjusted
indexes of industrial output and freight traffic for
January will be below the figures of December when
both indexes rose sharply, but the movements of these
adjusted indexes at the year-end period are caused
partly by the difficulty of making proper allowance for
shifting seasonal influences. The barometric steel
industry has maintained a high rate of output during
January, notwithstanding the drop in automobile
assemblies. Textile mill activity has remained high,
and consumers-goods industries generally have felt the
stimulus resulting from the continued rise in income,
and the upward trend of prices. The durable-goods
industries, in which demands are influenced mainly by
long-term considerations, have a large volume of orders
on hand.

The expansion in consumer income during December
was an extension of the upward movement which was
evident throughout the year in both farm and urban
areas. The seasonally adjusted index of cash farm
income was higher in December than in any month
since the third quarter of 1930, excepting June and

July of 1936 when drought conditions caused an un-
usually heavy summer movement of both livestock and
crops. Total cash income from the 1936 products sold,
or to be sold, is estimated by the Department of Agri-
culture at $8,100,000,000, compared with $7,200,000,000
in 1935, and that Department estimates that the portion
of this sum available to the farmer for his labor,
management, and capital was about $5,300,000,000, or
17 percent more than in 1935 and only 7 percent less
than in 1929. In terms of purchasing power, this
amount was larger than the 1929 total.

Pay rolls also were higher in December and only part
of the increase was derived from the seasonal gain in
employment incident to the holiday trade. Pay in-
creases contributed a part, as did the contraseasonal
gain in factory employment.

The December increase in retail sales slightly ex-
ceeded seasonal expectations. The rise in department-
store and chain-store sales approximated the seasonal
increase, but sales of general merchandise in rural areas
rose more than usual. Automobile sales increased
sharply in December as deliveries of the new models
were pushed. January retail sales of cars are not
likely to be much affected by the slackening of produc-
tion, as field stocks provided a substantial volume of
cars for immediate delivery by dealers,

MONTHLY BUSINESS INDEXES
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Graphic Comparison of Principal Data
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Commodity Prices

ANUARY advances in wholesale commodity prices
were somewhat less general and, in some cases, less
rapid or more irregular than the December advances.
The rise of the Bureau of Labor Statistics index to
85.7 (1926=100) for the week ended January 16 indi-
cated little if any retardation in the general rate of
advance since the beginning of the sharp upturn in
early November, but the marked declines in Moody’s
daily index of 15 “‘sensitive’” commodity series and also
in the Dow-Jones daily index of 11 important commod-
ity futures which began in mid-January indicated a
slowing down if not a reversal of the upward movement.
During the first half of January, as in December, the
Bureau of Labor Statistics index of raw materials ad-
vanced more than twice as much as did the index of
finished products, and the index of semimanufactures
rose even more rapidly than that of raw materials,
Among the group indexes making the widest advances
in both Decetmber and the first half of January were
those for farm products, chemicals and drugs, and hides
and leather. Large gains were made by the indexes of
building materials, foods, metals and metal products.
Of the subgroup indexes, grains and meats made un-
usually sharp gains, especially in the lattar of the two

periods. Among individual commodities whose whole-
sale prices increased rapidly in both periods were oats,
steers, leather, wool, lumber, and copper.

Prices received by farmers rose substantially from
mid-December to mid-January, according to the
Bureau of Agricultural Economics. Advances occurred
in prices of hogs, cattle, lambs, wheat, corn, oats, rice,
butter, wool, and potatoes—only poultry and eggs
showing marked declines. Butter prices increased con-
traseasonally and further advances in prices of hogs,
sheep, and potatoes were forecast. The ratio of prices
received to prices paid by farmers rose to 99 (1910-14=
100) in December, compared with 94 in November
and with 90 a vear earlier.

The National Industrial Conference Board’s cost of
living index advanced 0.3 percent from November to
December, prices of all constituent groups—food, rent,
clothing, coal, and sundries—showing increases. The in-
dexes for food and rents each rose 0.5 percent from No-
vember to December, the former advancing 1.1 percent
and the latter 11.4 percent above the level of December
1935. Fairchild’s January 2 price index of department
store articles showed an unusually large advance for the
month, prices having risen in every major division.

INDEXES OF COMMODITY PRICES
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Domest

ETAIL sales during January have experienced a
seasonal recession, following the December rise
which was slightly in excess of seasonal expectations.
January sales have been well above the results of a year
ago, but in the Ohio Valley area and in some of the auto-
mobile centers sales have been adversely affected by
floods and labor disputes. Offsetting factors are the sus-
tained highlevel of business activity generally, and theim-
proved position of the farm population resulting from the
large increase in cash income from last year’s operations.
The expansion in retail sales in rural areas during
1936 was somewhat larger relatively than the increase
in urban centers, but the difference between the rate of
increase in urban and rural sales was much less than in
1935. The strong upward trend of general merchan-
dise sales in rural areas persisted through the final quar-
ter of the year, with December sales 5 percent larger
than in December 1929. The relative increases in 1936
over 1935 were remarkably uniform in three of the four
major geographic areas, with the Middle West area
recording a rise approximately half as large as the in-
crease for each of the other three major areas.
Department-store sales increased seasonally from
November to December, while the gain from December
a year ago was 15 percent. Total sales for the 12-month
period were 12 percent larger than for 1935 and were
four-fifths as large as the 1929 dollar volume. The
largest percentage increase from 1935 to 1936 was in
the Dallas district where a 19 percent gain was recorded,
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ic Trade

followed by Cleveland and Chicago with gains of 15
percent each. Tle nine remaining districts showed in-
creases ranging downward from 14 percent for Atlanta
to 9 percent for Kansas City, with six districts recording
a rise of either 10 or 11 percent.

Variety-store sales increased more than seasonally in
December, but chain grocery store sales were up by less
than the usual seasonal amount. The increase in retail
sales of food during 1936 was much smaller relatively
than the increase in sales of all merchandise. This is
a clear indication that it was not necessary for consum-
ers to use much of their increased purchasing power to
satisfy their food requirements. A large part of the
increase went into the procurement of automobiles,
furniture, electrical equipment, and similar goods.

With conditions geuerally favoring an expansion in
advertising budgets, linage in both newspapers and
magazines, and expenditures for radio time all increased
materially in 1936. Total newspaper linage in 52 cities
was up 11 percent in comparison with the 1935 total,
with general, classified, and financial advertising up
more than 15 percent. The volume of financial adver-
tising was still relatively low, amounting to only about
one-third of the 1928 or 1929 average. Magazine linage
was up 12.4 percent, while radio advertising brought in
over $59,000,000 to the national chains, or 19.2 percent
more than in 1935. Total expenditures for radio ad-
vertising on the chains were, of course, much greater,
since talent is a large item of cost.

DOMESTIC TRADE STATISTICS
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August . _______ 68 65 67 109.0 86. 5 97.7 96. 2 111.9 26.3 69.7 655 8,271
September___________._______.___ 94 71 68 110.0 97.8 102. 4 122.3 123.6 85.0 70.6 586 9, 819
October_ ... ... ______.__. 99 76 69 109. 5 100. 4 98.9 155.1 127.1 89.0 71.6 611 8. 266
November ... ___________ ... 105 (] 71 111.C 1045 1(3.0 150. 8 122.6 84,7 73.0 £i88 11, 532
Pecember.. . ___ . ___..____ 161 G6 ki 111, 5 196, 2 196, 3 156, 1 1310 91,2 7.0 692 12,288
Monthly average
1029 111 160 100. 0 .
1930. 102 94 95.7 .
1931 02 82 85.8 .
1932_ 69 66 76. 8 .
1933 .. 67 61 76.1 56.8 1,655 38,127
1934 . .. 75 - 65 82.8 63.0 977 19, 183
1935 L .. 79 64 84.0 65.6 959 15,251
1936 ... 88 67 |l 1059 99.6|..._.__.| 1150 ... 1049 | _______ 86,7 69. 5 765 12,271
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! Adjusted for number of working days.

2 Adjusted for seasonal variations.
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Employment

MPROVEMENT in general business conditions in

December and the expansion in retail trade during
the holiday shopping period were responsible for a
substantial gain in the number at work in December.
The trend of employment was upward throughout 1936,
with the net gain in the estimated number at work in
the 12-month period exceeding that of any of the 3 pre-
ceding years. A significant feature of the situation was
the widespread nature of the employment gains. All
major nonagricultural industries reported an increase
for the year, with substantial rises occurring in con-
struction, manufacturing, and trade. Seasonal reduc-
tions in trade and some other lines, coupled with the
labor disputes in the automobile industry, probably
resulted in a decline in total employment between mid-
December and mid-January. In Detroit, the factory-
employment index dropped from 122 to 114 during this
period.

The adjusted index of factory employment advanced
t0 98.2 in December from 96.0 in November (1923-25=
100). Factory pay rolls also recorded a sharp gain
both because of the larger number employed and the
increases in wage rates, More than 606,000 of the
4,200,000 factory workers covered in the monthly survey
received increases in wage rates between November 15
and December 15, according to the Bureau of Labor
Statistics. The industries in which the largest number
of employees received such increases were blast furnaces,
steel works, and rolling mills; cotton goods; woolen and
worsted goods; brass-bronze-copper products; automo-

biles; electrical machinery; paper and pulp; tires and
tubes; chemicals; petroleum refining; and foundries.
The pay-roll totals do not reflect the substantial vol-
ume of bonus distributions made during this period.

Employment in the durable-goods industries in-
creased 1.5 percent from November to December while
the increase in the nondurable group was 0.7 percent.
Employment in the former in December was 15 percent
higher than in December 1935, while in the latter
group it was 6.8 percent above a year ago.

Of the 89 manufacturing industries, 50 reported gains
in employment in December as compared with Novem-
ber, and 59 had larger pay rolls. 'The largest gains in
employment were seasonal in character, and included
the fertilizer, automobile, and agricultural-implement
industries. Industries producing woolen and worsted
goods, boots and shoes, and iron and steel forgings were
among those reporting gains in employment of more-
than-seasonal proportions in December, while in air-
craft, carpet and rug, and foundries and machine shops,
the number at work increased contraseasonally.

Among the nonmanufacturing industries, gains in em-
ployment in December, in addition to those recorded by
trade establishments, were reported for the coal-mining
industry, where employment increased in response to
seasonal factors, and for metalliferous mines where the
change reflected a resumption of operations after adjust-
mentoflabordisputes. Employmentin the construction
industry dropped sharply as weather conditions caused
a seasonal curtailment, particularly in road building.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

Digitized for FRASER
http://fraser.stlouisfed.org/

Factory employment Nonman ufacturing employment and pay rolls Wages
and pay rolls . §. Department of Labor) g
Electric light || mpejanh Trade- Factory Com-~
Pay || Anthracite || Bituminous || and power eicpnone . Union [|(National Indus-
Employment || 4% mining coal mining || and manu- || 2nd tele- || Retail trade | 100 (1'{ial Conference lml;)n
graph abor
factured gas bers em- Board) t
Year and month Em Em Em Em Em ployed (|"Average AveraFe {:0;3
Unad-| Ad- || Unad- - | Pay - | Pay " | Pay - | Pay - | Pay ! 0
ploy- ploy~ ploy- ploy~ ploy- weekly | hourly | build-
justed Justed!|| justed ment rolis ment rolls ment rolls ment rolls ment rolls earnings| earnings| ing)
s Percent Cents
M()I%tzglsz’;l:‘ olaégge, Monthly average, 1929=100 of total Dollars per
members hour
1929: December._____ 99. 6 100. 6 100. 5 107.1 | 187.2 101.4 | 108.2 102.5 | 105.8 |{ 101.8 | 103.9 {] 111.9 | 109.7 84 27.52 0. 590 40
1932: December._ 64,3 64.8 42.3 62.3 56.2 70.0 37.7 78.4 73.2 74.8 73.5 80.9 60. 4 66 16. 22 . 467 32
1933: December._ 7.6 78.2 55. 56 54.5 44.3 75.4 50.8 81.8 74.4 69. 4 67.7 R9.1 64. 0 71 1R, 57 . 550 38
1934: December. . 81.4 82.2 64.1 61.6 52.3 79.7 57.0 83.6 78.3 69.7 73.2 9.1 66. 2 73 20.74 594 40
1935: December._.___ 88.2 88.6 77.4 57.3 55. 4 79.1 69.5 €6.8 £6.0 €9. 6 75.6 92.9 €9.3 7 23.38 604 41
1936:
January_.________ 86.6 88.6 73.6 59.1 54.4 79.8 | 70.6 86.1 | 84.8 70.1 75.0 80.4 62.1 78 23.40 608 40
February. 86.7 87.2 73.6 61.2 76.7 80.2 78.4 86.1 84.7 69.9 76.2 79.7 61.6 78 23.14 608 38
March_ . 87.8 87.6 7.4 52.5 | 42.6 80.4 | 70.2 86.8 | 85.9 70.2 | 77.2 8.9 | 63.5 79 23. 67 611 37
April___ 89.0 88.5 79.1 49.8 28.6 77.5 62.6 88.0 86.2 70.8 76.0 85.2 65.3 82 24.33 613 38
May... 89.6 89.6 80.6 54.9 56.3 76.2 62.2 89.0 | 87.0 71.6 78.5 85.0 65.8 83 24. 41 616 42
June.._ 89.9 90.3 80.8 51.2 42.0 75.7 61.5 90. 4 88.1 72.1 77.4 85.5 66.4 83 24.45 617 42
91.0 92.6 80.0 48.4 37.2 75.5 62.6 91.7 89.8 73.1 79.9 83.2 65.1 83 24.23 617 42
93.4 93.3 83.4 41.1 3.4 76.9 ) 65.4 93.1 89.8 73.5 | 8L2 82.4 | 64.4 86 24. 66 616 41
95.3 93.6 83.4 47.6 34.9 78.2 7L0 93.5 91.4 73.7 78.8 86. 6 66. 6 87 25.11 619 42
96. 5 94,3 88.8 49.9 | 48.5 8.1 79.2 94.0 ¢ 92.7 73.8 | 83.1 88.7 | 68.3 88 25.51 619 42
96, 7 946, 0 90. 5 51.5 40.3 82.4 80.3 93. 4 91.8 73.7 81.6 89.¢ 70.1 88 25.83 624 41
917 88,2 4.6 54.8 | 55.4 §3.8 1 849 93. 1 9.1 3.6 | 82,41 1001 5.6 87 26.62 635 39
1047 109. 1 100.0 | 100.0 100.0 | 100. 0 100.0 | 100.0 {| 100.0 | 100.0 || 100.0 | 100.0 88 28. 55 . 590 39
91,3 8.5 03,4 95.3 3.4 8.3 103.3 | 104.3 7.9 | 102. 9 0946, 8 95.3 79 25. 84 . 589 39
77.3 67.4 80. 5 VE.4 83.2 57.5 5.6 96. 7 86. 6 93.7 87.7 83.1 74 22.62 . 564 36
65.5 |. 46, 4 62.5 53.7 67.4 35.6 83.0 79.8 79.1 811 76.8 63.2 68 17. 05 498 32
72.0 49,4 51.7 45.8 67.9 37.8 78.8 72.0 70.4 68. 2 76. 1 55.2 69 17.71 491 35
82.4 62,8 59. 6 55. 9 77.2 54.2 83.8 77.9 70.3 75 82.1 60. 9 7 20. 12 581 42
86.9 |- 7.2 53.2 47.5 6.7 58.2 84.8 81.4 70.1 74.5 82.3 62. 1 77 22.28 . 600 41
91.7 82,2 51.8 45.7 70.0 70,7 00. 4 88, 9 72.% RN 85,7 66, 2 R4 24.61 . 617 40
1 Adjusted for number of working days. 2 Adjusted for seasonal variation.
Louis
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Finance

P HE Seventy-fifth Congress, now in session, passed

a bill approved on January 23, extending until
June 30, 1939, the powers conferred upon the President
by ‘the Gold Reserve Act of 1934 which granted him
authority to reduce the gold content of the dollar by
not more than 50 percent, as originally provided by an
amendment to the Emergency Farm Relief Act of 1933.
The same bill provided for a similar extension of section
10 of the Gold Reserve Act of 1934 which provided for
the establishient of a stabilization fund of $2,000,000,-
000 by the Secretary of the Treasury in connection with
exchange stabilization operations.

Of more direct interest to the money market was the
President’s Budget message to Congress, submitted on
January 8, in which it was reported that ‘“the 1938
Budget is in balance, and, except for debt reduction of
$401,515,000, it will remain in balance even if later
on there are included additional expenditures of as
much as $1,537,123,000 for recovery and relief.”” Total
expenditures for the fiscal year 1938, exclusive of direct-
and work-relief funds for which a supplemental request
is to be presented to Congress later, were estimated
at $6,158,000,000. Total receipts for 1938 were fore-
cast at $7,294,000,000, an increase of 25 percent over
the estimated total for 1937. It is estimated that the
gross public debt on June 30, 1938, will be about the
same as at the close of the fiscal year 1937, without
taking into account any changes whiclh may occur as a
result of the Treasury policy in holding as “inactive”
future acquisitions of gold.

Stock prices have moved upward during January,
with the most pronounced rise in industrial shares which

utility stocks also advanced but tended to be less firm
after the middle of the month. Bond prices have re-
mained firm, with continued low interest rates sustain-
ing the high-grade issues, and further improvement in
corporate finances tending to strengthen issues of
lesser merit.

During the 4 weeks ended January 20, excess reserves
of member banks increased by approximately $250,000,-
000 to a total of $2,130,000,000. This rise followed a
decline of somewhat larger proportion during the pre-
ceding 4-week period, and has resulted largely from a
return flow of $341,000,000 of currency to the member
banks after the holiday season. Whereas money in
circulation increased steadily during the first 3 weeks
of December, while member-bank reserve balances
showed a steady decline, these movements have been
reversed since that time. That this seasonal correction
is virtually completed is indicated by the fact that
during the week ended January 20 the rate of decline of
money in circulation, as well as the rate of increase in
member-bank reserve balances, was not especially pro-
nounced. During the past year there has been a steady
upward movement in both the volume of money in
circulation and in the volume of bank debits. These
changes reflect the increased demands arising from the
general improvement in business activity.

Net gold imports during the first half of January were
approximately $54,000,000, or only slightly less than net
imports during all of December. In accordance with
its plan announced on December 21, the Treasury re-
ported in its statement of January 15 that approxi-
mately $79,000,000 of gold had accumulated up to that

reached new high levels for the recovery. Rail and | date in the so-called inactive fund.
Reporting  mcember || Federal N[;S Bond A
€Aera! go: avi 2133 ver~
banks, ~ Wednesday || Reserve| EXCesS || gg‘;g:ﬁz Stock || prices, age | Interest
Bank closest to end of || bank rese;vcs ports |\ ae X ) prices || New divi- com.
debits month eredit | O Il Cin. || HROREY (419) || York || New || dend || S0 °0,
outside out- ber cluding ireu- Stand- |} Stoek || capital per paper
Year and month | New || "~ stand~- haxfks gold f'g" New | Postat || .ard Ex- issues || share D
York e |“Oth- ing, | 2ABHS )| released ation Ye k|'S stalll Statis- || change 600 |l orths)
City || coonmrie | € end of th|| from Stote | e ties (do~ com-
sed loans {| ments || month | POME || “yqp_ ate | Ings mestic) panies)
1es 4
mark ! )
Millions of dollars 1926=100{| Dollars || FE0US. || Dollars || Percent
1929; December..___.. 26,002 1 8, 1,582 L4 4,656 ) 153.8 07,03 || 264, 626 3.03 5
1930: December. 23,107 || 7, 1, 373 6] 4,55 | 109. 4 95,90 || 372,669 2.73 234-3
1931: December.. 2|l 5 1,853 3.9 532§ 58, 4 £0.19 || 144,995 1.96 3244
1932: December.. 12,820 4, 2,145 L0 5,41 | 47.1 81,65 {| 124, 686 1.21 1}4-134
1933: December. 13, 288 3, 2, 653 2.6 01 5524 | 70.4 85.11 || 57,150 1.11 114-1%
1934: Decemmber. -1 15,701 3, 2, 463 2.2 |1 5577 | 60.6 92.57 {| 139,350 1.27 34-1
1935: Decerber...._. 18, 676 3, 2,486 30 5,807 | 95.3 94,47 || 221, 206 141 %
1936: |
January._........ 17,490 Il 3,198 2,479 3.0 1! ; 100.1 115,253 1.42 %
February. i3, 766 3117 2482 5.1l 1 1061 106, 739 1.45 3%
March 17,867 3, 513 2 473 6.4 1l : i| 1087 129, 527 1.46 3
April. 17,497 3,304 2,475 9 i i 0 108.9 176, 672 1.47 %
May.. 16,998 3, 4806 2,474 6. 7 ! 101. 0 114, 571 1.50 3
June. . 18,882 3,319 2,473 3.0 ' [l 5210} 1,232 103,68 217, 270 1.51 %
July. ... 13, 617 3,173 2, 462 7 310 5107 | 1,244 109. 2 102, 769 1.58 %
August___ 17, 106 3,177 2,476 5| il 507 1204 130 216, 510 1.64 3
September 17, 5%6 3, 24 2,473 3.0 || 1 5223 | 1,251 1141 178, 989 1.67 %
October. .. 20, 142 3,170 2,476 6 [ Il 5,210 | 1,255 118.7 173, 604 1.70 %
November J 15475 3, 205 2,453 ! 5200 | 1,257 124.2 156, 309 1.98 %
December . __| 23 7238 3,326 1 4280 0 137421 2 Ee : 6,563 1 3,243 1,260 135.1 364, 450 2,03 3

1 Net exports indicated by (—).
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Foreign Trade

OTH imports and exports increased contraseasonally
in December, notwithstanding the restrictive in-
fluences of the maritime tie-up on the Pacific coast.
Exports increased 2 percent in value while imports were
24 percent higher. The merchandise import balance
for the month amounted to $14,582,000, reducing the
export balance for the year to $34,250,000, compared
with $235,380,000 in 1935. In November, the first
month of the labor dispute affecting west coast shipping,
trade in both directions receded sharply. However, the
December seasonally adjusted index of exports advanced
to 57 (1923-25=100), or to the same figure as in Octo-
ber, while the adjusted index of imports rose to 76, the
highest figure for any month in more than 6 years.
Exports of fruit, canned fish, and lumber, which are
shipped in large quantities from Pacific coast ports,
declined approximately $19,000,000 in value in Novem-
ber and December 1936, in comparison with the same
months of 1935 and raw cotton exports, which also
were affected by the west coast situation, declined
$45,000,000. The sum of these two differences is larger
than the decline in the aggregate value of all agricultural
exports for the year, in comparison with 1935.
Exports were 7 percent larger in value and 5 percent
larger in quantity in 1936 than in 1935, both increases

being primarily the result of increased exports of finished
manufactures. Exports of these products were valued
at $158,000,000 more than in 1935, a gain of 16 percent.
In terms of quantity, finished manufactures exports
were up 15 percent. Semimanufactures increased 13
percent in value and 6 percent in quantity.

Exports of machinery, including electrical apparatus
and agricultural implements, increased by $70,000,000
for the year; automobiles, including parts, were up
$13,000,000; metals and manufactures, $39,000,000;
nonmetallic minerals, $23,000,000; wood and paper,
$8,000,000; manufactures of textiles, $10,500,000; and
chemicals and related products, $10,000,000.

Tmports were 19 percent larger in value and 10
percent in quantity in 1936 than in 1935. Advances in
import prices were particularly important in the raw
material group, but average prices for each of the major
classes of imports were higher than in 1935.

A factor in the marked increase in the value was the
expansion in our quantity purchases of wines, liquors,
and wheat for milling. Imports of meats and dairy
products increased considerably while those of feed
grain and tallow declined in 1936. Competitive agri-
cultural imports increased about 8 percent in aggregate

value, or much less than in 1935.

EXPORTS AND IMPORTS

Indexes Exports of United States merchandise Imports ?
Ex- Crude Finished
orts materials manufactures
Value | Value pores, -
o o : in-
total | total '~'§gg' Food~ a‘;gg:‘ Auto- Crude | pood. g‘:;‘l‘: ished
Year and month ex= im~ || 00 || Total stufts, || 5 e oo mo- | Total || ma- | oo 1pacn | aDR-
ports, | ports, + Raw total fure Ma- | biles, terials | ° tares ufac-
ad- | ad- || Ports Total || cot- Ures 1 rotal || chin-| parts tures
Justed!ijusted! ton ery and
aeces-
sories
N hly aver- .
3;33%9122;;9{00 Millions of dellars
|
1929: December..__.____.___ 106 97 426.6 420.6 126.0 90.6 58.7 54.4 181.4 49.2 25.8 300.8 115.6 65.6 57.8 70.7
1932: Decermber. 33 30 131.6 129.0 52.2 39.0 16.0 15.7 45.0 9.7 5.1 97.1 28.7 28.2 16.7 23.4
1933: December. 48 42 192.6 189.8 73.1 44.3 24. 3 28.5 63.9 15.8 9.3 133.5 36.2 42,4 27.2 27.7
1934: December. 42 41 170.7 168. 4 54.5 35.0 15.7 30.3 67.9 19.1 12.4 126.2 28.8 47.7 2.1 28.6
1935: December.___________. 56 58 223.5 220.9 82.7 56.8 19.7 31.7 86.8 22,5 19.7 179.8 55.5 44,8 43.0 36,4
1936:
January.__. 51 57 108.0 105, 1 59.8 35.7 15.9 28.6 90.8 25.5 22,1 186.4 58.4 55.3 33.0
February 53 60 181.8 179.2 50.1 26,6 14.8 28.3 86, 1 24.6 22.1 189. 6 58.6 60.3 30.6
March 51 55 194.8 192.1 44,5 26.3 16.8 321 98.7 27.9 24.0 194.3 57.7 63.5 36.8
April. 53 58 192. 6 189. 4 40. 4 22.8 4.2 33.8 101.0 30.7 23.0 199.8 62.1 65.7 314
May. 56 58 200.7 196.9 42,6 22.9 15.9 35.1 103.2 29.6 22.5 188.4 55.1 55.8 39.1
June. 55 62 184.9 180.6 39.3 19.7 4 145 34.1 92.7 26.0 19.1 193.6 54.6 59.0 37.0
July. 54 65 179.8 176. 4 30.4 10.8 15.0 33.3 07.7 29.3 16.9 196.5 56.0 59.3 38,06
August 51 62 178.3 175. 6 38.1 12. 4 19.7 32.3 85.5 25.2 12.4 200. 1 1.7 56.3 41.4
Septeuber 55 K 220.1 217.5 72.8 38.2 23.3 31.9 29,5 27.3 12.5 218. 4 $9. 4 64.2 43.9
October___ 57 64 2064.7 262.0 100. 4 53.4 24.9 36.7 100.0 3.8 15.8 213.2 62. 8 61.3 45.6
November 52 61 225.8 223.3 82.2 47.0 13.7 32.8 94.6 26.4 21.2 200. 4 61.2 58.3 40.2
December 37 %6 L7 226, 6 6.4 40,2 13.1 34.9 111, 2 30.8 28,8 239.8 5.4 3.3 2.2
Yearly totals:
3115 3113 0 {15,157.1 [{1,142. 4 770.8 753.9 729.0 |]2,531.8 || 606.8 541.4 [14,399.4 ([1,558.5 962. 2 993. 5
384 379 .2 (13,781 2 829.1 496. 8 541.2 512.8 |11,898.1 |} 515.5 279.1 113,060.9 {{1,002.2 693. 6 757.0
353 35 .3 {12,378.0 566. 8 325.7 373.9 317.6 |11,119.7 |} 316.8 148.1 [12,090. 6 642.2 527.1 549.3
335 334 Q |1, 576.2 513.7 345.2 241.5 166. 7 624.2 ) 1317 76.3 111,322.8 |l 358.2 405. 9 340.6
337 337 0 1j1,647.2 590.6 308.2 203.0 237.0 616.6 ) 132.5 90.6 {11,449.6 41R8.2 417. 2 322.2
347 343 L8 112,100.1 652.8 372.8 226.7 341. 8 728 §] 218.4 190.2 [{1,636.0 460. 6 517.9 350. 2
350 353 | 2.9 12,243, 1 683.0 390.9 216.0 349.9 994.3 1| 265.4 227.3 1]2,038.9 582.4 611, 2 405.6
354 363 “‘ 23,4147 GBR.0 1, 301.0 20L.9 303.9 ] 1,150.9 ‘ 335.1 240. 4 ! 2,420.5 | 7334 732.2 465.8
{ i i i i

1 Adjusted for seasonal varjations.
119132—37——2

2 Genera! imports through December 1933; imports for consumption thereafter.
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Real Estate and Construction

HE construction industry is entering 1937 with

relatively favorable prospects but with activity at
perhaps two-thirds, or less, of the predepression aver-
age. This industry is subject to long-term cyclical
fluctuations of considerable magnitude, and the present
upturn in private building activity dates back only to
1935. Basic conditions governing the volume of new
construction, such as rental rates and property values,
vacancies, foreclosures, consumer income, industrial
demands, availability of capital, and interest rates are
generally conducive to the extension of the upturn which
progressed with increasing momentum during the past
year. Construction costs are still relatively high,
having advanced further in the past year.

Total construction contracts awarded in the 37
States east of the Rocky Mountains, as reported by
the F. W. Dodge Corporation, amounted to $2,675,-
000,000 in 1936, an increase of 45 percent over the total
for 1935. Privately financed contracts amounted to
$1,341,000,000, or 60 percent more than in 1935. The
trend of private operations was upward throughout the
year, the recession in contracts let in the final quarter,
for example, being much less than usually experienced
at this period. Publicly financed work, which reached
a peak in December 1935, continued in large volume
throughout 1936, but the relative gain of 33 percent in

such contracts was smaller than for private work.

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE

As in 1935, the largest proportional gain in contracts
let was in residential construction which increased by
about two-thirds. While contracts for one- and two-
family dwellings made up about three-fifths of the total
in 1936, the percentage increases in the value of apart-
ment contracts and contracts for housing developments
were larger than the relative increase for the small-type
dwelling.

The percentage increase in nonresidential contracts
in 1936 in comparison with the 1935 figures, was not so
large as that for residential buildings; the increase for
factory buildings alone was relatively much larger.
With operations in many lines of industry approaching
practical capacity, with modernization needs becoming
more and more apparent, and with sharply rising cor-
poration profits, this upward movement in industrial
construction is likely to be extended. A number of
important expansion plans of leading corporations have
recently been announced, including a $60,000,000 ex-
penditure by one of the major steel corporations.
Rapidly mounting output of electric power is another
factor calculated to bring about a further expansion in
the construction of industrial equipment. While there
was a large percentage gain in contracts let for public
utility work in 1936, the total awards were only 39
percent of the 1929 figure, whereas the actual needs at
the present time are probably no less than in that year.

Construction contracts awarded Building-material shipments (t)on- Loans outstanding Real-
struc=
Federal Pub cﬁg{; Federal - esotllt-e
ub- - - (| savings " ome clo=
Reserve | Alltypesof || Residential | tic || Fub=j Come g, p, dak | Cen Eng. || “an Home- Qwners’ | sures
ad- construction building utili- || orks || brick ber ing ment lf;s- foan |, anks Loan. (non=
Year and month | justed ! ties ord ? 3&%"]‘]‘;“4 Corp.* | farm)
. Month Month-
Monthly || Num- | pp | Mil- |}y Mills. | Thous. | Thou- |1
- . - s . -l 1y av- ly av-
fg‘;%l;%%‘i %eﬁ)f)_f lions of lslgggl?é tions of M(’i%i?;ss of 3;;10&15. of ft. | of ft. [sands of|| erage, Thousands of dollars erage,
100 - ectjs dollars feet dollars b.m. | b.m. | barrels|{ 1913= 1934=
100 100
1929: December____._.. 102 7,281 316 17.8 114.1 28.1 b % 2 | R RN 23,137 5,951 .
1932: December._ . _ 28 4, 205 81 3.4 13.0 6.5 36.9 1ot 4,327 } 2,835 .
1933: December._ 57 7,677 207 5.9 23.9 34.0 09,2 ||l 6,417 3,738 N 105,920 [___.____
1934: December. _ 31 5,770 93 4.0 14.6 12.9 37.2 |} 48,188 1,114 6, 964 3,104 201.9 69,734 | 86,658 | 2,196, 988 106.6
1935: December________ 67 8,249 264 11.9 45.1 18.1 76.4 || 73,586 1,331 | 19,497 4, 514 194.9 315, 683 (102,795 | 2, 940, 029 88.2
1936:
January_..__.._.____ 61 7,724 205 10.3 37.4 17.9 58.9 (| 56,471 1,569 | 20,395 3, 889 199.5 329,643 (102,745 | 2, 984,438 78.9
February_ 52 6, 442 142 9.1 31.2 1.9 36.3 || 44,736 1,467 | 23,081 3, 156 201. 2 330,154 [102,887 | 3,014,423 77.6
47 10, 514 199 15.6 55.2 18.1 44.2 /109, 641 1,688 | 28,479 7,138 201.2 366,405 {103,354 | 3,040,137 83.2
47 1| 13,338 235 19.7 67.2 23.8 49.7 ({154, 473 1,932 | 29,483 | 9,089 202. 2 390,810 {105,969 | 3, 060, 029 83.9
46 13, 242 216 20.5 70.3 12.8 50.8 1171, 418 1,821 | 28,579 | 11,121 203. 4 404,722 {110,922 | 3,083,312 82.6
52 || 13,352 233 20.6 73.6 9.3 71,1 |{172, 892 1,846 | 31,617 | 12,417 204. 6 442,027 {118, 580 | 3,092, 871 81.7
59 |1 13, 890 295 20.5 72.0 27.5 99.1 (170, 135 1,914 | 30,123 ! 11,766 204. 4 465,682 {122,094 | 2,920, 739 82.7
62 [] 12,912 275 24.4 100.5 17.9 76.4 1172,748 1,867 | 30,408 | 12, 560 208. 1 497,852 125,211 | 2,897,367 78.3
59 12, 056 234 21.2 80.7 15.7 638.8 {(173,723 1,963 | 33,432 | 12,564 208. 1 505, 574 1129, 752 | 2,869, 660 85.7
57 12, 966 226 2L 6 79.7 14.2 52.9 {189,104 2,169 | 33,935 | 13,089 211. 5 532, 064 [134,929 | 2,883, 503 77.8
58 [ 11, 269 208 20.0 68. 4 18.0 55.8 |1162, 490 1,608 | 20, 988 8, 962 2127 531,078 137,250 | 2,801,827 75.1
61 9, 695 200 19.0 63.5 19.1 2.1 ). .. 1,757 ) 35,878 ) 6,246 220,7 543,271 145,394 | 2,765,098 84,4
117 |} 14,348 479 32.3 159. 6 43.7 rirZS 0 | P R 37,058 1 14,120
92 || 11,272 377 19.2 91.8 58.4 80.3 | 24, 985 | 13, 229
63 , 184 258 15.9 67.6 24.6 =3 U | I B 21,423 | 10, 539
28 6, 344 113 6.1 23.3 6.3 42,9 V.o 10, 342 6,715
25 7,101 105 6.1 20.8 8.6 416 || ooooo-- ceo-o-- 16,077 5,341
32 7,711 129 5.4 0.7 10. 5 52.1 ||358,795 1, 281 8, 880 6, 326
37 9, 458 154 11.3 39.9 9.3 48.2 [[379, 908 1,510 | 16,578 6, 245
55 1) 11,443 222 18.5 66.8 17.2 53.8 [*143,439 | 1,800 | 29,617 9,333

Digitized for FRASER

1 Based on 3-month moving average of values and adjusted for seasonal variatiou.

2 Ingdex is as of 1st of month; Jan. 1, 1937, 223.5.
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311 months’ average.
+ Bee footnote marked * on p. 25.
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Transportation

URING the early part of the year the volume of

freight carried by the railroads was lower than in
December. On a daily average basis, loadings through
the 23d were down about 5 percent from the December
figure, with only one class (ore) showing an increase.
This change indicates a recession in the adjusted index
for the month, since the seasonal correction factors for
December and January are identical.

Carloadings declined in December by less than the
estimated seasonal change. Loadings were 20 percent
larger than in the corresponding month a year ago and,
after seasonal correction, were only 7 percent below the
1930 average. The index of miscellaneous freight load-
ings advanced 13 points to 107 (1923-25=100), this
being the first time since 1930 that loadings of any one
of the eight classes of freight have exceeded the average
in the base period.

Anticipating a continuation of the favorable trend of
operations in the opening months of the year, the
Regional Shippers’ Advisory Boards have estimated
that freight-car requirements for the current quarter
will be 9 percent above actual loadings for the first
quarter of 1936. Of the 29 commodities listed, only
6 are expected to require fewer cars this year than last.
These latter are all agricultural products. The increase
in actual loadings during January approximated this
estimated percentage gain for the quarter.

Gross revenues of the railroads in December appar-
ently recorded a small gain over November, which had
2 less working days. On the basis of reports of roads
which in 1935 accounted for four-fifths of all operating
revenues, the December gross was about 23 percent
higher than in the corresponding month of 1935. For
the full year 1936, gross revenues were approximately
$4,044,000,000, a gain of 17 percent over 1935, and net
operating income was about $660,000,000, an increase
of 35 percent. Net income, after fixed and contingent
charges, approached $150,000,000.

The volume of railroad traffic has now reached a
point where the demands for new equipment are more
insistent; in fact, the prospects of increased traffic for
the current year have already made it necessary for the
roads to place large orders for new rolling stock.
January orders for freight cars were unusually large,
increasing the already heavy backlog of the equipment
manufacturers.

Two major factors influencing the immediate financial
outlook of the carriers in 1937 are the alteration of the
rate structure on January 1, by reason of the elimina-
tion of the emergency freight charges, and the plans of the
railroad brotherhoods to request a 20-percent increase
in wages. The Interstate Commerce Commission is at
present holding hearings on the railroads’ petition for
an upward revision of the permanent rate structure.

RAIL AND WATER TRAFFIC

Financial sta-
Freight-car loadings Pull- | tisties, class I Canal trafiic
man railways
Freight-| pas-
F. R. index For- | Grain Mer- Mis- car sen= | gper- |Netrail-
Year and month Total Eg?l‘ est | and | Live- chan-| o, | col- surplus {cz::f ating |way op- Sgtl;u g::;,( Pana-
e Unad-| Ad- coke |Prod=| prod- stock | dise la- ried | Treve- |erating| nro . | geate| Ma’
justed:|justed? ucts | ucts Le L neous nues |income
Monthly aver- Thous,
of— s Thou- | Thousands of | Thousands of

age. 11%203 25 Thousands of cars sands dollars short tons ofté(!)]rsxg
1929: December. ... 89 102 || 834.6 || 200.9 | 45.5| 39.9| 25.4|227.1| 82! 2875 aart ot || 482 0of 1,219
1932: December_._.._.______ 52 58 4840 f 131.7 12.3 25.1 15.7 | 151.7 1.8 145.7 647 1,248 | 243, 347 32,305 215 0 587
1933: December—._..________ 56 63 || 521.9 {1258 | 17.7 | 25.9 | 153 |150.6 | 3.0 | 183.6 463 | 1,333 | 245,347 | 37,726 172 0 922
1934: December.._ ... 56 64 526.4 || 135.1 18.3 25.4 16.4 | 145.1 3.0 182. 8 392 1,371 | 257,508 39, 226 300 0 885
1935: December.._ .. _....... 62 71 580.6 1| 138.8 25.9 27.3 12.8 ) 146.4 6.4 223.0 271 1,409 | 296, 225 46,040 440 0 852

1936:

63 70 588.3 || 156.0 26.0 30.2 13.1 ) 141. 4 5.6 215.9 231 1,533 | 299,099 35,765 0 0 775
65 70 627.0 {| 192.1 26.9 30.2 10.6 | 146.0 5.7 215.6 171 1,359 | 300, 459 33, 595 0 0 813
62 66 604.7 || 112.5 30.5 34.0 11.9 | 155.6 6.0 254. 2 205 1,312 | 308,304 35, 206 0 0 981
66 69 636.2 || 118.2 30.3 30.6 12.4 | 161.8 8.9 274.0 179 1,353 | 313,410 41, 548 37 228 1,023
71 70 670.4 || 119.6 32.3 3L1 12.3 | 158.9 | 37.4 278.7 185 1,295 | 320, 966 41,842 8,710 568 940
72 70 696.8 || 114.9 34.7 34.9 11.8 | 162.2 | 50.5 287.9 170 1,430 | 330,692 50,313 9, 835 616 989
75 73 706.4 || 117.2 32.7 52.9 12.9 | 157.0 | 52.3 281.3 147 1,516 | 349,744 61,774 | 10,951 738 976
76 70 740.2 || 129.7 36.1 43.3 15.4 | 165.6 | 54.9 295. 2 146 1, 565 | 350, 585 64, 681 | 10,699 605 1,058
82 72 765.3 || 142.4 34.7 3.8 18.2 | 165.8 | 56.4 315.9 125 1,519 | 357,207 70,166 ; 11,041 821 1,054
84 73 819.1 || 168.7 35.7 32.2 21.9 | 17L.2 | 52.8 336.7 112 1,469 | 391, 457 89,851 | 10,789 722 962
753.4 || 167.4 34.0 32.8 19.2 | 162.7 { 28.3 308. 9 121 1,351 | 358, 548 72,411 7,094 717 485
693.9 || 167. 4 33.0 32.5 14.8 1 158,11 8.3 | 2797 j E 1 2 RN SRSPISNN PN 373 ] 214
1,015.9 || 187.1 62.5 46,1 27.3 1 254.0 [ 43.9 395.1 235 | 62,791 | 523,588 | 104,358 |611,578 | 0411 1,237
882.3 || 161.8 | 45.6 | 43.6 | 24.7 | 234.6 ) 32.0 | 340.0 467 | 52,471 | 440,116 | 72,397 | 69,112 | 6515 1,100
714.4 j| 131.1 28.3 38.9 22,3 | 210.6 § 16.8 266, 4 615 | 51,937 | 349,025 43,895 [ 65,577 | €532 864
541.9 {| 107.0 17.3 3.8 18.3 | 174.4 4.0 189. 1 692 | 51,318 | 260, 578 27,199 | 82,560 | ©520 628
561.9 (| 115.2 21.2 3L.9 17.1 | 162.4 | 14.3 199.8 509 | §1,126 | 257,962 39,522 65,038 | 6582 824
503.2 11 124. 4 22.1 317 20.7 | 158.5 | 15.3 220. 6 363 { §1,249 { 272,631 38,807 {65,281 | 6592 962
605.8 || 124.7 26. 6 30.3 13.7 | 155.4 [ 19.9 235.1 279 | $1,279 | 287,529 | 41,408 {86,037 | 8641 857
693.5 || 143.0 | 32.3 | 34.7 | 14.6|159.0 | 31.1 | 278.9 160 | 81,427 |l 68,691 | 8716 856

1 Adjusted for number of working days.

2 Adjusted for seasonal variation. 4 Average weekly basis.
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5 11 months’ average. i
6 See the 1936 Supplement for explanation of monthly averages of these series.
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Automobiles and Rubber

RODUCTION in the automobile industry has

slackened during January as the labor dispute
involving the General Motors Corporation gradually
tied up assembly plants. Toward the close of the
month relatively few cars were being assembled by
this company. For the first 2 weeks of the month the
other two major producers turned out cars at a high
rate, but the Chrysler assembly lines were on a 4-day
basis in the week ended January 23, owing to the
shortage of plate glass. The flat-glass strike has been
settled, but it will probably take some time to get pro-
duction under waj again at a rate justified by present
and prospective business.

The result of these labor disputes has been to reduce
sharply the output of cars in the latter half of January,
and final production figures for the month are expected
to show a large reduction in comparison with the
December results. While some seasonal slackening
might have been experienced this month if production
had been based on market demands, the seasonal fac-
tor actually was of no importance as dealers were
anxious to secure as large a supply of cars as possible
before manufacturers would be forced to suspend de-
liveries. Consequently, cars went forward at a high
rate from the manufacturers that were unaffected by
the labor disputes, or affected to only a minor degree.
Retail sales for the month will no doubt make a more
favorable comparison with the December results than
will the production totals, since practically all dealers

were able to make deliveries either from current re-
ceipts from manufacturers or from the stocks acquired
in December. The situation with regard to field
stocks of new cars was decidedly spotty toward the
close of the month.

December factory sales of automobiles were the
largest on record for this month and brought total
output for 1936 to 4,455,000 units, a figure exceeded
only once before—in 1929. Production of commercial
cars alone was the highest on record. This large
volume of production meant higher wage payments
and sharply enhanced profits for the manufacturers,
as well as general improvement in the operating con-
ditions of retail sales organizations. Total expendi-
tures by consumers on new passenger cars during the
year was 25 percent larger than in 1935; they were,
however, 27 percent below those of 1929,

Output in the tire-manufacturing industry has been
maintained at a high level, with prices being advanced
6 percent in mid-January. The curtailment of auto-
mobile assemblies has reduced the demand for original-
equipment tires, and the situation in this industry
will naturally have considerable influence on the trend
of tire shipments. The January price advance, the
third in less than a year, followed a sharp rise in the
crude-rubber market as a result of the tightening of
supplies and continuing high consumption. Total
world stocks of crude rubber have been reduced very
materially in the past year or more.

AUTOMOBILE AND RUBBER STATISTICS

Automobile production Au;:i:::r"tl;“e l Registrations Novz;a::fgger- P ntei':;??’tlc Crude rubber
t
- - |
United States Canada | i Do~
— v | New | New Unade | ad Pro- | Do- |mestic| World
Year and (Lo Mo as= Passen~| m. 0oy assen-| Ccom- nad- - duc- | esticy; con- m- | stoeks,
index, sen- . ger cars| 1 UCKS |[DASSEN=| 1) onoial | justed ¢ [Justed 2 [ ¢ ship- |{sump-| ports | end of
month ade Total zer Trucks || Total ger cars | M5 tion ments || tion, month
justed? cars | totat!
Month-
lfggg_" Thousands Number M(’]%%glg%gge' Thousands Long tons
25=100
1929: December.___. 65 120 92 27.513 5,495 1] 13,831 10, 910 || 138,732 23,242 65. 1 113.0 3,103 3,106 || 23,410 | 43,232 371,425
1932: December...__ 60 107 86 21,204 2,139 2,757 2, 221 45, 683 9, §22 19.3 34.0 1,993 1,765 || 18,015 | 32,016 629, 868
1933: December.._. 45 81 51 29,776 3,190 3, 066 6, 460 58, 624 15, 580 17.3 30.5 3,087 3,414 || 29,005 | 40,751 654, 890
1934: December___. 83 154 111 42, 563 2, 694 8,279 7,141 75,514 24,070 2.7 49,0 3,778 3,012 |[ 36,581 { 18,171 705,975
1935: Deceniher. ... 107 405 343 81, 506 13,789 17,736 10,276 1} 237,194 39, 258 § 90. 6 106. 5 4,051 4,087 || 42,657 | 39,812 613, 987
1936
January__._____ 108 364 298 63, 730 13, 302 9,787 1| 215,782 43,760 1 69.3 102. 0 4,579 3,802 || 48,506 { 33,921 600, 479
February. . ... 93 238 225 62, 790 13, 268 9,913 176, 668 40,301 65, 5 89.5 ;3,577 3,142 | 36,746 | 34,339 509, 355
Mareh ... _ i 107 421 344 77,448 9,999 j 51, 817 | 117.8 10L.0 3,638 3,784 |1 42,703 | 34,874 574, 594
Aprilo. . ___: 122 503 417 85, 642 931 8,330 57,000 1 142.3 93.5 4,85¢ 4,836 || 51,897 | 45,830 538, 583
117 461 386 75,058 , 006 |1 10, 843 62,183 ;i 133.6 93.5 4,971 5,752 |} 50,482 | 37,050 533, 411
118 453 376 77661 16,400 |2 9,055 00 : 139.3 109. 5 5, 610 5,711 52,636 | 38,273 511, 931
124 441 372 (%, 597 10, 475 f 9,811 117.3 104.5 5, 465 5,678 1| 48,127 | 3U,543 510, 873
111 271 216 61, 537 4, 660 7,405 92.9 92.0 1 46, 657 | 41, 738 492, 439
107 135 38 44, 533 4,655 6,375 710 83.0 46, 330 | 50, 033 485, 488
93 225 191 33,940 35,3681 6, 820 56,5 85.5 49, 509 | 40,965 478, 190
105 305 341 53, 434 10, 81 7,396 30, 222 113.1 151.0 50,303 | 38,414 458, 637
122 499 4245 72,702 20,411 10, 501 41, 500 130.8 175.5 49,626 | 51,382 434, 600
135 447 282 64, 262 21,941 16,397 || 323, 354 13, 885 38,950 | 46,984 306, 541
85 280 232 47,603 12, 849 7,043 |1 218,832 34,194 31,333 | 40, 544 438, 005
60 199 164 34,721 6, 885 4,021 159,013 26, 150 29,167 | 41,816 552, 254
35 114 95 | 19,599 5,068 5 2, 080 91,367 | 15,034 27,667 | 34,556 | 609, 502
438 160 131 28, 879 5, 488 5,376 3,626 |} 124,483 20, 489 33,417 | 34,908 630,171
69 229 181 47,933 9,738 12,09 7,727 || 157,393 | 33,0657 37,791 | 38,552 | 677,395
99 329 271 | 57,801 14,411 14,473 8,257 || 228,659 | 42,557 40,961 | 38,911 | 666,730
112 371 306 64, 873 13. 527 15,132 R, Rr4 1l 282,855 50,127 44,505 |1 47,794 | 40,559 521, 498

I Data are raised to indastry totals; see note in the 1935 Supplement.

2 Adjusted for seasonal variation.

8 Adjusted for number of working days. ¢ 11 months, average.
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Forest Products

CTIVITY in the lumber industry experienced a
marked expansion during the past year. Pro-
duction of all types of lumber combined increased 26
percent over the cut for the preceding year, while ship-
ments and orders received were 24 and 27 percent higher
respectively. In the final 2 months of the year pro-
duction was curtailed by the maritime strike on the
West Coast, but the volume of orders did not experience
a corresponding shrinkage. Lumber stocks increased
during the year. The National Lumber Manufac-
turers’ Association reports that stocks are not excessive
in view of the current demand and the outlook for the
year 1937.

Total consumption of lumber for 1936 is estimated
by the association, on the basis of preliminary data,
at 22% billion feet. This figure exceeds the consump-
tion of 1935 by 23 percent, and that of 1932, the lowest
point of the depression, by 71 percent. The following
percentage increases in 1936 over 1935 in the consump-
tion of lumber, by major groups, are taken from the
association’s preliminary report: Building and con-
struction, 33 percent; railroad consumption, 18 per-
cent ; boxes and crates, and fabricating, 8 percent each;;
and exports, 5 percent.

About five-eighths of the total consumption in 1936
was utilized in building and construction and slightly
more than one-eighth was used for boxes and crates.
Fabricating and railroads accounted for 10 percent and

8 percent, respectively, and exports were 6 percent of
the total.

Employment and pay rolls in the lumber and allied
products industries during December registered a less
than seasonal decline from November. Employment
at 68 percent of the 1923-25 average was 10 percent
higher than in December 1935. Pay rolls declined
fractionally, but increased wage payments were re-
ported for the furniture and millwork divisions.

Production of paper registered a marked pick-up
during 1936. Beginning with January, when operations
were 76.1 percent of normal, activity recorded pro-
gressive increases until the peak for the year was reached
in November. Although a slight decline occurred
during December, a further advance is indicated by the
weekly data for January 1937. Operations in paper-
board mills during the year also moved progressively
higher, with a peak of 82 percent of capacity reached
in October. By December activity had receded to 73
percent of capacity, which was about one-fifth above
the December 1935 figure.

Production of newsprint paper in the United States
and Canada showed an increase in December over the
previous month and December 1935. For the full year
1936 the production of both countries was the largest
since 1929. Increased shipments from Canadian mills
reduced stocks in that country to the lowest point since

June 1929.

FOREST PRODUCTS STATISTICS

Lumber production Car- Furniture industry Paper production Npms{
load~
ings of | pa oo l | [ C
- forest y Plant on-
Cali- em- Fac- Book . sump-
Total || South-| gy | West || prod- | jov | tory | ODera= paper, | News~ | Paper | WraP~ |\ "tion
Total || soft- ern coast ucts, tions, Total - ping
Year and month woods " red- ment, pay s un- print | board by
s|| pine | Looq | woods ad- ad- rolis | all dis- coated paper ub-
justed! [, tricts D
U justed! lishers
; N Percent
Millions of feet, board measure 1\101%2*3‘?252’%3% [¢ Short tons
i normal
1029 December .- oo || ceecaai e 8L e i 104 105. 2 117,790 {_____.. 194, QU7
1 December_. .o j ool 22 55 312 X 79,899 132,761
1933: Decemiber______....|___ 31 G4 30.7 34. - _.-| 80,895 148, 427
1934: December__._..____ 32 63 45. 4 39.0 |] 623,119 74,427 79,777 120, 246 {) 165, 496
1935: December_ ... ___.__ 45 73 57.8 59.0 11 717, 604 91,073 75,869 131, 544 {} 186, 51%
1936:
January ... ... ._. 31 552 42 7 1.8 G0. G {j 819,300 {i 101,223 70,336 160,822 1 161,185
February. .. ._...____ 32 461 33 73 3.8 53,0 || 753, 681 96, 068 72,249 130,719 182,213
Mareh_ oo ... _.__ 37 521 40 72 1 8.0 || 776,471 101, 669 76, 500 32, 887 3 E
Aprilo ... 38 666 10 7 .6 59.0 || 867,931 || 107,533 | 76, 504 , 34
May. oo 38 559 44 75 .1 59.0 || 798,000 97,369 75,719 , 2148
June_._.___.____.____. 39 513 46 76 .7 05.0 || 797, 826 86, G76 79, 820 8, 1 , Bt
July .o 35 504 48 70 9.9 68,0 || 846,434 89,210 73,301 ¥ E
August_._._.____. e 39 515 47 81 .4 740 || 833,038 93,088 | 74,338 19, 39 58, 264
September_.___.______ 39 516 47 82 1.1 81.0 || 843,417 95, 793 72,208 | 328,519 | 150,952 |y 175,411
October.............. 42 679 48 81 5. 9 846.0 |} 981,819 || 103,417 81,076 1 359,819 | 193 874 || 203,198
November_._____.____ 35 336 51 84 .6 85.0 |1 863, 555 08,039 | 70,853 | 321,024 | 156, 195 || 223,813
M I:le‘fembcr ........... 31 444 57 86 .1 82,1 ... 112,689 | 80,048 | 328,793 ... .. 198, 264
Monthly average:
1929 87 1120 1.0 e 116,023 | ... 190, 244
1930. 2,171 64 891 BO.T (.. 106, 864 176, 501
1931, 1,377 40 74 47.0 96, 453 164, 142
1932. 903 24 57 36.0 84, 049 141, 326
1933. 1,225 29 61 39.0 78,865 | 242,728 136, 744
1934 1,291 31 62 35.0 {|3678,029 80,117 | 236, 642 159, 447
1935. 1,463 37 70 50.0 |[*767,927 76,033 | 274,505 170, 425
1636 _ 1,798 45 78 70.0 []3834,676 76,751 | 304,906 ]‘ 153, 496 || 188, 054

1 Adjusted for seasonal variation.
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Iron and Steel

CTIVITY in the iron and steel industry continued
at a high rate into the new year. Production of
steel ingots during December fell off moderately on a
daily average basis, but the seasonally corrected index
rose 5 points to 147 (1923-25=100) and shipments of
finished products went forward at an accelerated rate
during the month. This relatively high rate of ship-
ments in December was influenced by the volume of
deliveries made against orders placed before the recent
price advances became effective, but the trade journals
report that subsequent bookings have been large and
such observations would appear to be confirmed by the
advance in ingot output subsequent to the holiday
period. In the week ended January 30 production was
curtailed by the Ohio Valley flood.

Takings of steel by the automobile industry (which
accounted for one-fifth of the finished steel consump-
tion in 1936) have been reduced during January by the
decline in automobile assemblies. However, with the
broadening of the demand for steel products in the past
year manufacturers are less dependent on the automo-
bile industry than they were in 1935. The railroads
and machinery manufacturers are two sources of con-
siderably increased tonnage at the present time; the
percentage of finished steel going to these industries
rose from 11 percent in 1935 to 16 percent in 1936. The
building industry accounted for about 12.5 percent of
the total, against 11.7 percent in 1935, on the basis of
the Iron Age compilations. The industries taking pro-

portionately less of the finished steel output in 1936
(other than the automobile industry) included: Agri-
culture, metal containers, and the oil, gas, and mining
industries.

The volume of orders in some of the major steel-con-
suming industries increased in December, but the
advance in the index of machine tool orders was out-
standing. Orders for machine tools had not previously
been so large, even in the period of rehabilitation after
the war. The Machine Tool Builders’ Association
reports that the rise was general, touching at least
three-fourths of the companies reporting, and traces it
to the following influences: (1) Rising prices of tools in
line with mounting costs of production; (2) slow deliv-
eries due to the volume of orders on hand; and (3)
deferred replacements and attempts to reduce produc-
tion costs through the utilization of the most modern
equipment available. The rise in machine tool business
since early 1933 has been much greater than the expansion
experienced after the 1921 depression;in both the 1920-
21 and 1929-32 declines machine tool business fell to
approximately one-fifth of the 17-year average 1919-35,
but the recovery following 1921 carried the index to only
three-fourths of this average whereas in 1936 the index
was more than one-third above the 17-year average.

Further price advances on various finished steel prod-
ucts have been made recently and scrap prices have
advanced the price to the highest level in more than
10 years.

IRON AND STEEL STATISTICS

General operations I""tl alnd Pig iron Steel ingots | Steel sheets !|| United Prices
stec States
l CStecl
Orpo- Stecl "
Em- N ration, || Iron g Fin=
Pl:_)duc- ploy- | Fay Fx | Pro- | ¥ur- |l pro. New . |ltinished] ana | Pillets,| Steel | ;g
ion, | o oN¢, | roils, ix= | Im- || G 00 | naces || gy or- | ShiP- |70y 0d- || steet, | Teroli=| scrap | G oy
Year and menth ad- - lunad- |[ports ports P in < Per- . | ments . 2 ing (Chi- >
justed 2 |5, 3= ljusted: tion | pragy || tion | [0h¢ | derS uets, || com= | (pites-| cago) | oM
justedliJ eent ship= || posite |y o p0 &0) | posite
! of ments Purs
! ! capac-
N T} s of | N s v Tl 4 1 Doltars
Monthly average, housands of long | Num sands housands ol .ong .
1923-25=100 tons ber || of long short tons tons Dollars per long ton | per 100
tons pounds
1929: December________ 95 98.2 96. 1 215 438 ! 2, 837 157 2, 903 59 235 179 oo 35.43 31. 60 12. 50 2.50
1932; December. 28 54,4 26,5 54 29 546 42 861 13 77 G7 1| 227,576 28.28 26. 00 5.25 2.14
1933: December. 60 73.3 46. 3 185 31 1,182 75 33 110 112 ) 600, 639 3101 26. 00 8.94 2.31
1934: December. 65 73.4 50. 4 253 20 1, 023 69 36 1493 142 |} 418,630 32.2%9 27.00 10. 31 2,44
1935: December. 103 84.4 73.1 239 54 2, 106 120 56 203 195 |1 661,515 33.31 29. 08 13.35 2.43
1936:
January_ o ... 84 851 63.7 242 50 2,026 117 51 175 33.34 29. 00 13.38 2.43
February._..__.. &3 53,4 649. 4 214 43 1,824 120 a4 138 33. 4% 29. 00 14.19 2.43
Mare &3 84,0 74.4 264 57 2,049 126 59 252 33.21 23.290 14.75 2.37
Avpri 100 85,8 8.6 302 49 2, 404 144 69 190 33,10 28. 00 14.34 2.36
May.. 105 87.7 819 316 5% 2, 648 146 71 192 32.92 24. 00 12. 88 2,36
June.. 113 $9.4 &3.6 295 69 2, 586 145 70 261 82,70 28,00 12.85 2.36
July_. - 119 92.3 80. 8 297 43 2,504 146 69 193 1 33.49 30,00 13.38 2.43
August__.._____ - 121 941 86.0 295 61 2,712 148 4 208 1 33.88 30.00 15.19 2. 4%
September______ 119 95,6 86,2 236 GO 2,730 155 73 256 34.15 30. 40 16.15 2.41
October._________. 127 §7.1 92.1 262 65 2,902 161 7 223 34.63 32.00 16.25 2.406
November_____._. - 138 98.1 94. 4 203 €2 2, 047 164 79 294 34,65 32.00 16. 50 2.46
December.______ 143 99.4 | 101.0 244 52 3,115 176 S| 337 23,15 | 32.40 ] 17.15 2.52
Month
1929 130 102.6 107. 8 253 62 3, 524 203 89 317 36. 09 34. 64 14.79 2.54
1930 94 89.2 85.7 165 45 2,617 148 63 223 33.37 31.81 12.06 2.32
1931 60 69.7 55.0 81 35 1,523 88 38 150 30.90 29.35 8.89 2,20
1932, 31 56.5 36.4 50 32 724 52 20 88 29.05 26. 52 6.25 2.15
1933._ 53 64. 6 39.0 112 35 1,101 7 34 125 29,25 26. 00 8.08 2.16
1934__ 60 75.7 52.0 234 26 1,326 82 37 153 32.15 27.12 10.12 2. 42
1935 o 79 79.9 63. 6 255 39 1,751 102 49 206 32. 65 27.26 11.47 2.44
1936 i 111 91.0 83.1 264 56 2, 552 145 69 227 213 || 902, 094 33.73 29,75 14.79 2.41

1 Black, blue, galvanized, and full finished.

2 With adjustment for seasonal variation.
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Textile Industries

EXTILE-MILL activity advanced rapidly in the

last quarter of 1936. It was at the highest level
on record in December and currently there is no evi-
dence of any let-down. All fibers, with the exception
of silk, were consumed in sharply increased quantities
during December, and prices of both fibers and fabrics
rose steadily. Data are not available to determine the
extent to which stocks of producers and distributors
may have increased as a result of the high rate of pro-
duction and rising prices. In the rayon industry, where
manufacturers’ stock data are available, there has been
no increase in the amount of stock held by producers.

Production of textiles usually declines in December,
but according to the Federal Reserve index, which is
composed of basic data on the cotton, wool, and silk
industries, output in December was 5 percent above
November. This lifted the seasonally adjusted pro-
duction index to 140 (1923-25=100) as compared with
121 in November and 111 in December 1935. The
December—November gain was one of the sharpest ever
recorded by this index which has been available since
the beginning of 1923.

In the rayon industry, December deliveries by manu-
facturers recorded a marked gain although deliveries
were below the record high level of last August when
stock contributed an important part of the total. Mill

operations have been at full capacity. Producers’
stocks, which have been falling steadily since last
spring, amounted to only about 3 days’ supply by the
end of the year, figuring on the basis of average ship-
ments during the past 12 months, Total output of
rayon yarn and staple fiber in 1936 recorded a gain of
about 10 percent over 1935. Domestic consumption
of rayon in 1936 was approximately 25 percent above
that of 1935, the difference between this gain and that
reported for production being accounted for by an
increase in imports, and the decline in producers’ stocks.

Both woolen and cotton mills recorded sharp contra-
seasonal gains in output during December. Wool con-
sumption was about 16 percent larger than in Novem-
ber on a daily average basis, and exceeded by a small
margin the previous record high which was set in October
1935. For the year, output of the wool industry, as
indicated by the consumption figures and machinery
operations data, was only slightly lower than in 1935.

Cotton consumption in December was about 4 per
cent above that of November on a daily average basis
and equaled the previous peak recorded in June 1933.
After seasonal adjustment, consumption exceeded the
1933 peak by a small margin, According to the
weekly figures, a high rate of consumption was main-
tained during the first half of January.

TEXTILE STATISTICS

Cotton, Cotton manufactures Wool Wool manufactures Silk Rayon Ho-
raw siery
Whole~
Pro- Cotton cloth, Spinning Looms sale Vl’sl;(l)ée- Deliveries
duc- finishing Whole- spindies price, rice, || from mills
tion in-|] Mill Spin- Con« woolen . b 4
sale Deliv- | raw, Pro-
dex, ad-/| con- | dleac~ < sump- and _.
e price, - eries to| Japa- duc-
Justed!|| sump- [} tivity, | pj..n cotton || tiom? worsted mills | nese, || U0~ Ad- |l i
Year and month tion || total Print Wool-| Wor- || Nar- goods 56 1| ad- on
bleach- d goods ted Broad 13-15 i just-
ed goods en ste row (New just- ed 1
York) || ¢d
l\l’Ionth- R Mil- 1\1/[0nth— Thou- I\I/Ionth- Bal Dol Pail Thou-
y av- un- : . o y av- i y av- ales ollars aily sands
erage, ning é‘oil;fd‘fé v ho'ff;élsds of erage, sagds P eng‘;ggl ’i%t]gftggms erage, || of 133 | per average, || of doz-
1923-25=|| bales ﬁ ¥e 1926= onnds v P 1926= || pounds| pound || 1923-25=100/{ en
100 ours 00 || P 100 pairs
1929: December_____... 99 (| 452, 635 6,768 | |iia. 96,2 || 23,200 61 57 53 54 85.2 || 44,159 4. 580 242 281 |i..
1932: December . __.___ 9L {1 449,439 6,386 {onmol 51.7 1| 21,900 55 57 33 58 54.2 1| 40,543 | 1.550 | 3%2 | 449 |j__
1933: Deacember... ... 78 || 347,524 5,080 |_._ [ S 85.5 1] 20,900 54 46 27 57 84.3 |1 25,959 1. 430 324 381
1934 December _.__ .. 97 |1 417, 344 6, 014 98, 650 04, 972 84.3 |1 27,100 71 65 26 3 74.0 || 40,941 1.372 488 574
18;2 December.....__. 111 ;| 499,773 6,804 | 101,160 | 104,702 86.0 1} 35,184 92 74 42 90 81.0 || 35,559 1. 958 473 557 8,918
1936:
January .. _.____._ 105 |} 590, 484 7,709 97,435 | 100, 528 80.4 95 62 438 90 81.4 !} 38,995 1.950 477 487 10, 099
February._..___.___ 102 1} 515,977 6,735 92, 807 91, 860 781 96 68 44 90 82.8 1| 32,053 1.784 517 454 9, 252
_____________ 100 |] 530, 641 7.25%4 | 107,893 935, 274 7.1 85 59 38 80 §3.8 |1 36,000 1.733 422 399 9,832
______________ 100 || 576,762 7,313 | 104,837 91, 074 76.2 82 60 36 76 82.2 | 34,564 1.682 433 416 10, 201
_______________ 100 || 530, 894 6,596 | 103,062 | 89,518 75,5 87 57 34 76 82.2 || 32,087 1. 600 428 446 9, 27
__________ 107 || 555,449 7,320 | 104,630 90, 338 75.4 87 57 35 74 82.6 | 31,437 1. 597 498 623 9,479
________________ 115 | 607, 056 7,855 | 101, 904 91,273 78.7 90 59 36 69 82.0 !} 36,658 1.714 614 808 9, 983
! e mcma—a 120 {1 574, 289 7,573 | 104, 667 91, 157 79.5 97 68 43 7. 81.2 1} 42,016 1.791 633 586 10,111
September. .. ____ 120 | 629,727 8,088 | 107,706 &6, 514 80.0 88 65 41 066 80.9 [l 45,709 1. 698 537 387 10,828
October_._..__._.. 114 || 646,499 8,328 | 121,419 88, 8O0 82.0 90 74 46 72 80.5 |1 43,003 1.75% 504 475 11, 568
November_..__.___ 121 || 628, 695 7,997 | 105, 188 83, 761 85.5 96 23 42 82 84.3 || 40,401 1.635 538 611 10, 716
. December ________ 140 1} 632,921 8,679 | 123,991 90, 832 $0,3 111 86 52 97 90,5 || 41,627 1.968 557 657 || . _____
Monthly average:
1929 . ... . 115 || 587,491 8,325 98.8 78 67 61 64 88.3 |} 51,0646 4,933 1 N PR | B
1930 ... 91 || 448, 149 6, 390 84.7 56 54 41 48 79.0 |} 48,519 3.415 244
% ) D, 94 || 453,655 6, 434 66,1 57 62 38 56 68.2 || 49,574 2. 401 317 .
________________ 83 1| 418,084 5,855 |. 5.0 50 50 27 50 57.7 || 46,152 1. 561 293
97 |{ 517,550 7,215 .. 71.2 72 64 41 67 69.3 || 39,119 1. 612 385 ||
__________ 85 || 451,595 6,307 { 111,530 | 100, 641 86.5 07 39 31 54 79.7 |} 38,476 1. 298 353 |- 38,716
__________ 104 |} 470,889 6,334 | 115, 469 96, 856 83.4 90 71 32 81 76.1 11 41,429 1.633 446 | _H 39,328
________________ 112 || 591, 450 7,646 | 106,462 99,922 79.9 92 67 41 79 82.9 || 37,887 1.766 513 |aceenso]| 310,122

1 Adjusted for seasonal variations,
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2 Scoured basis, total; see note marked “®’’ on p. 54.

311 months’ average.
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Trend of Private Long-T'erm Debts, 1912-35

By Donald C. Horton and Frederick M. Cone, Division of Economic Research

CCORDING to preliminary estimates, the volume of
the private long-term debts in the United States
covered by the investigation of the Bureau of Foreign
and Domestic Commerce declined 13 percent from 1930
to 1935, that is, from a high of 84,500 million dollars in
1930 to 73,500 million at the end of 1935.> The major
part of this reduction resulted from the forced liquida-
tion of real-estate mortgages which were contracted
during the preceding decade, but there was a reduction
in each of the major economic divisions with the
exception of the electric light and power and the manu-
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Figure l.—Estimated private long-term debt, by major classes.

factured gas industries. Interest pavable on the
private long-term obligations investigated reached a
high of 4,882 million dollars in 1930 but declined by
more than 17 percent to 4,035 millions by 1935.

The following article constitutes a brief digest of the
more important results of a study of the long-term
debts in the United States recently completed by the
Division of Economic Research of the United States
Department of Comumerce, supplemented by prelimi-
nary estimates for a more recent date than those for
which data were available at the time the original
report went to press.” For a comprehensive discussion

1 The figures presented in this article are not offered as acecuirate measures of the debt
aggregates. For some of the items, notably the urban mortgage debt, the margin of
error is considerable and much of this bias may be carried into the aggregates. How-
ever, the probable margin of error in the totals for the later years is no more than 2 or
3 percent. Also, as noted in the discussion of concepts, certain items have been
omitted because of the impossibility of securing accurate data.

1t is believed that whatever inaccuracies exist in the data will exert a consistent bias
from one period to another. and so have no important influence on the indicated trend.

2 Copies of Long-Term Debts in the United States may be secured from the Superin-

tendent of Documents, Government Printing Office. Washington, D. C., or from any
district office of the U. S. Department of Commerce. The price is 20 cents.

.org/

Federal Reserve Bank of St. Louis

of the concepts involved in these estimates and for
detailed information with regard to each item, the reader
is referred to the original publication.

The debt aggregates presented in this article consist,
in the main, of those obligations maturing a year or
more from the original date of issue. Debt held in the
treasury of the issuing corporation is excluded, but it
was deemed advisable and in certain instances found
necessary to include all other debt held within a cor-
porate system. In addition to these qualifications, it
should be stated that the debt totals do not include
either the debts of financial corporations or the long-
term debts of individuals and unincorporated business
enterprises which are not secured by real-estate mort-
gages. This latter omission results from the paucity of
information which precludes the estimation of the
probable amount. The former classification, however,
is omitted because this type of debt is largely secured by
bonds or mortgages already represented in the aggre-
gates, and to this extent is nominal in character.

Growth of Long-Term Debts, 1912-30.

The aggregate amounts of private long-term debt, as
measured in the study, increased by about 20 billion
dollars in the 10-year period ended in 1922, and by more
than 33 billions in the following 8 years. In each
period the increase in mortgage ® debt accounted for
two-thirds of the increase in the total debt, with the
result that this type of debt rose from 35 percent of the
total in 1912 to 54 percent in 1930. The rise in mort-
gage debt during the earlier period was attributable in
large part to the rapid growth in farm mortgages
accompanying agriculture’s war-time prosperity, where-
as during the later 1920’s there was no appreciable
increase in the volume of farm mortgages. But the
high level of activity in residential building in the years
1923 to 1928 formed the basis for a very rapid growth in
the volume of urban mortgages and was largely instru-
mental In sustaining an average annual increase of
almost 5 billion dollars in the aggregate long-term debt
during these 6 years., This compares with an avernge
inerease of 2 billion dollars a year for the period 1612 to
1922, The increases in the debt total for the vears 1026
and 1930 were relatively small because of tlie sharp
decline in residential construction after 1928. The
decline in other forms of construction was accelerated
during 1931 and the same year witnessed a sharp

3 The term “mortgage debt” has here a somewhat limited connotation, being
exclusive of a sizable volume of mortgages on industrial property which are commoniy
classified as industrial debt. In fact, most corporate bonds are secured by mortgages
on the property of the debtor corporation and so might be loosely classified as mort-

gage debt. But in this study the common practice has been followed of defining as
mortgage debt all such debt not owed by railway, utility, or industrial corporations.
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increase in the number of real-estate foreclosures, so
that the aggregate long-term debt experienced its first
decline in 1931.

Depression Changes in the Long-Term Debt.

The information relating to urban real-estate mort-
gages is not sufficiently reliable to justify an annual
estimate of the volume of such mortgages during the
depression years and, therefore, in the original publi-
cation the aggregate private long-term debt was esti-
mated only for the years 1930 and 1934; in this article
the 1935 figure is tentative. It may be stated with
confidence, however, that after attaining a maximum
of 84.5 billion dollars in 1930, the aggregate declined
in each of the next 5 years; at the end of 1935 it prob-
ably approximated 73.5 billions,

Table 1.—Private Long-Term Debts, 1912-35 (End of Year)

[Billions of dollars)

Class of debt 1912 1922 1930 1934 1935

Railway.____ - 10.7 11.9 | 113.4 | 113.4 113.3
Public utilit - 5.3 8.4 14.0 214.8 214.8
Industrial.. . 4.5 6.8 10.8 28.5 28.1
Farm mortgage. - 3.8 8.9 9.1 7.8 7.8
Nonfarm home mortgage._._ - } 7.0 15.2 { 22.3 1.7 4171
Other urban real-estate debt_____._.__.__ : : 14.9 12.7 112.4

632 S, 313 51.2 84.5 74.9 73.5

I Inclndes the items “funded debt actually outstanding’, “receivers’ certificates”,
and “funded debt matured unpaid’ as reported to the Interstate Commerce Comn-
mission.

2 Preliminary estimates fromn sample data. Subject to revision on publication of
“Statistics of Income” by the Bureau of Internal Revenue.

¥ Assumed no change from 1934.

4 The busis for these estimates is given in the text.

Ifor most of the economic divisions year-to-year
estimates are possible, and these show widely varying
trends in recent years. From data published by the
Interstate Commerce Commission it has been calcu-
lated that the long-term debt of the steamm railways
inereased from 13,033 million dollars in 1929 to 13,409
millions in 1930, reached a maximum of 13,506 millions
in 1933, and thercafter declined slightly to 13,251 mil-
lions in 1935. 'The public utility debt rose from 12,943
million dollars in 1929 to a maximumn of 15,108 millions
in 1932, and then declined irregularly to approximately
14,800 million dollars in 1935. On the other hand, the
growth in the industrial debt came to an end early in
the depression; from a maximum of 10,800 million
dollars in 1930 it declined steadily until by the end of
1935 it approximated the relatively low figure of 8,150
millions.

The drop in farm mortgages antedated the depres-
sion, official estimates of the Bureau of Agricultural
Kconomics indicating a maximum value of 9.5 billion
dollars for about the end of 1927 and a steady decline
to 8.5 billions by the end of 1932. An unofficial esti-
mate for 1934 places the volume of farm mortgages at
7,770 million dollars, and a recession during 1935 of 25
million dollars in the farm-mortgage lioldings of banks,
life-insurance companies, and Government-lending
agencies suggests a somewhat lower figure for the end

119132—37

2
>

SURVEY OF CURRENT BUSINESS 17

of that year. By virtue of the fact that the holdings
of nonfarm mortgages by banks, life-insurance com-
panies, and building and loan associations declined
during 1931 for the first time since the turn of the
century, the estimate of 37,234 million dollars for non-
farm mortgages in 1930 may safely be said to represent
the highest year-end value ever reached by this type
of debt. KEach year following 1931 witnessed a further
decline in the volume of urban mortgages until at the
end of 1934 it stood at 30,424 millions. For 1935 the
Home Owners’ Loan Corporation’s preliminary esti-
mate of the volume of urban-home mortgages alone is
17,110 million dollars, 3% percent below its 1934
estimate of 17,740 millions. If proper weight is given
to the fact that the drop in the volume of home mort-
gages from 1930 to 1934 was relatively greater than
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Figure 2.—Percentage distribution of estimated private long-term debt,
by major classes.

that in other types of urban mortgages, the 1935
decline in the latter may be set at about 2% percent,
and the volwne of nonfarm mortgages for the end of
1935 at 29.5 billion dollars.

Ownership of Evidences of Debt.

Banks, life-insurance companies, and trust institu-
tions constitute the most important sources of long-
term credit, the first two lholding 28,463 million dollars
of long-term obligations, or more than 35 percent of
the aggregate in 1932. Actually, bank holdings are
somewhat understated because the banks report their
assets at their market value which in 1932, at least,
was considerably below their face value. It is not
possible to be so definite with regard to the holdings
of trust institutions. The total assets of such institu-
tions are believed to exceed considerably those of life-
insurance companies, but a sizable proportion of such
assets are known to be in the form of stock. In
particular instances special agencies are important
factors m long-term financing. Thus, in 1932 building
and loan assoctations had 6,390 million dollars invested
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in urban mortgages and the Federal land banks had
1,106 millions in farm mortgages. Railways, other than
the issuing corporations, held over 1 billion dollars of
railway bonds and public-utility and industrial corpora-
tions lield about 1,400 millions of one another’s long-
term obligations.

‘Table 2.-=Private Long-Term Debt Held by Banks and Life-Insurance
Companies, 1932 and 1935

[Millions of doliars}

Life-insurance com-
1
Banks panies
Type of debt
1932 1935 2 1932 1935

Rl Wy o o 2, 621 2,300 3,110 3,027
Public utility 1,517 1,450 1,793 2,163
industrial 3. 950 775 250 400
Farm morigage .. _ 970 566 1, 850 1,071
Urban mortgage 9, 850 8, 237 5, 562 4,303

Total -l 15, 908 13,328 12, 565 10, 969

I Figures are for June 30.

2 Tentative estimates.

3 ixelusive of industrial mortgages which are here necessarily ciassified as urban
mortgages.

The changes that have taken place in the holdings of
these institutional investors in recent years have been
most significant in the case of mortgage debt. By the
end of 1935, life-insurance holdings of farm mortgages
had declined by 42 percent and bank holdings by 41
percent, while the credit agencies of the Federal Gov-
ernment had become the farmers’ principal creditor,
holding 2,854 millions in farm mortgages. Urban
mortgages showed similar though less drastic move-
ments. In the 3 fiscal years following 1932, bank and
life-insurance company holdings of urban mortgages
were reduced by 16 and 23 percent, respectively.
These declines are explained in part by increases of
970 and 1,080 million dollars in real-estate holdings dur-
ing this period and in part by the refinancing activities
of the Home Owners’ Loan Corporation which, as of
December 31, 1935, had nearly 3 billion dollars invested
in home mortgages. Throughout the depression,
life-insurance companies as a whole continued to invest
a larger portion of their assets in utility bonds. Other-
wise there were no marked changes in the holdings of
corporate bonds. Despite these shifts, banks and
life-insurance companies held about 33 percent of the
aggregate debt in 1935.

Interest Payable on Long-Term Debts, 1912-35.

The concept of “interest payable” as developed in
this study is intended neither as a measure of the cost
of capital, 1. e., the “yield” on bonds or mortgages, nor
of the volume of interest payments, but merely to
indicate the amount of interest on long-term debt, the
payment of which is called for by the debt contracts
and the default of which will, under ordinary conditions,
result in receivership or foreclosure. An interest total
of this kind is useful principally to the extent that it
gives an idea of the degree of rigidity in the national
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econoiny resulting from the existence of a large volume
of long-term obligations bearing a fixed rate of interest;
consequently, it is necessary to exclude such contingent
items as amortization of debt discount and expense.

Relative to changes in the aggregate volume of debt,
interest charges rose more rapidly during the 10 years
1912-22 and declined more rapidly during the years
1930-35, reflecting the rising interest rates of the war
period and the easy money conditions of the later years
of the depression. During the period of post-war
prosperity there was a steady decline in interest rates
on bonds and mortgages, but the relatively rapid
growtl in the volume of mortgages bearing a high rate
of interest maintained the ratio of interest charges to
debt at a constant figure. During the depression this
situation was reversed with tlie result that the ratio
dropped markedly, particularly in the pericd since 1933
which has been characterized by the refinancing of
mortgages by Government agencies and later by the
refunding of corporate bonds, especially those of public-
utility corporations. The refunding of over a billion
dollars in wutility bonds during 1935 will result in an
annual saving of about $12,000,000 to the companies
involved. There was relatively little refunding by other
types of corporations in 1935, but in 1936 the practice
became general, and the annual savings effected by the
refunding operations of these 2 years may be tenta-
tively placed above 50 million dollars. Actually most
of the refunded bonds were called at a substantial
premium so that it will be several years before the
transactions will yield a net saving.

Table 3.~Estimated Annual Intere;tzl’%yéable on Private Long-Term Debts,
1912

[Millions of dollars]

Type of debt 1912 l 1922 1930 1934 1935 1

RaillWay i aaan 429 558 619 615 G610
Public utility . - 264 448 726 750 740
Industrial. _ 245 414 601 471 150
Farm mortgage. 232 568 545 400 390
Home mortgage. . ... .____...._._.. - 420 988 { 1,450 | 1,135 1,079
Other urban real-estate mortgage 941 786 766

S WU 1,590 l 2,976 | 4,882 | 4,157 | 4,085

! Preliminary.

The space available for this article does not permit
the discussion of other topics treated in “Long-Term
Debts in the United States.” Relief measures, defaults,
and readjustments in connection with private debts, and
also the subject of variations in the age of outstanding
indebtedness, have been covered in some detail in the
original report. The study was concerned primarily
with private debts, but for the sake of completeness
there was included a brief discussion of the indebtedness
of the Federal Government and a somewhat more
adequate consideration of State and local gevernment
debts. Those interested in any of these topics should
consult the original publication.
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Table 5.—PURCHASING POWER OF THE DOLLAR (COST OF LIVING)!

[Alonthly average, 1923-25=100]

Month 1914 | 1915 | 1916 | 1917 | 1918 | 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1923 | 1926 | 1927 | 1928 | 1029 | 1930 | 1931 | 1932 | 1033 | 1934 | 1935 | 1936
Japuary_ ... 8R.3| 93.7] 103.1; 104.0) 100.0] 93.7| 96.2| 98.3| 100.2| 101.9( 102.0; 111.1{ 124.7} 137.9| 130.9| 125.3f 121.2
February .. 87.5{ 97.7| 103.3] 104.3] 100.3{ 99.& 06.7} 99.3| 101.1f 102.0! 102. 8] 112, 9] 126. 6] 140. 8/ 129. 5/ 124. 1) i21. 8
March. .. 86,10 98.3| 105.2} 103.1) 100.6| 99.5' 97.0| 99.8; 101.1| 102.6| 103.2| 113.6{ 127.1; 141.6] 129.0/ 124, 1) 122.2
April. 83.71 99.6] 104.9| 103.0; 100.9| 99.7! 96.8/ 99.8[ 101.4| 102. 8| 103.0[ 114, 5| 128.2; 141.8} 129, 2| 122.9| 122.0
May. 82.91 101. 1] 104.7; 102.0; 101.0f 99.3; 97.2( 99.3] 101.2] 102.8] 103. 6] 116.0[ 129.9: 140.6| 125.7| 123.2| 121.4
June 82.6] 101. 4] 104.5) 102.1; 100.7| 93.2| 97.5] 98.7| 10L 6] 102. 4 104.3{ 117.4| 131.1} 139.1) 128.4/ 123.2| 119.5
July_._ §2.9; 100.4| 104. 6] 101.1] 10L. 0] 97.4/ 93.3] 100.2| 101. 4| 101. 4] 106.2| 117.5] 1312} 134. 4} 123.2/ 123.5] 119.3
Auagusb.._ 85.9 99.5| 105.5) 10L. 2| 100.6] 97.5 93.9} 160.5[ 101. 3| 100.6] 107.0; 117. 6| 132.3| 131.6| 127.6| 123.5| 118.8
September. 86. 4{ 100.0| 105.2] 100.3| 100.5! 97.8 98.4; 100.3| 100.4| 100. 6{ 106.0; 118.1| 132.8| 130.0} 125.9} 123.0( 118.3
October___. §7.2] 100.3| 104, 5] 100.2| 99.9] 97.2; 98.1} 100.0} 100.8] 100. 5| 106.6{ 119.3] 133.9| 130.4} 126.3} 122.5] 118.6
November._ 87.91 100.6; 104.0{ 99.5; 99.7| 95.8) 97.8; 99.8; 101.0| 100.7] 107.9| 120.8] 134. 6 130.7] 126.4] 122.0| 118.5
December. ... _ 91.7] 101.4] 104.0{ 99.9; 99.5| 96.2) 97.8| 100.1| 10L 6| 101. 4| 109.5| 122.2| 135.9| 131. 4| 126.6| 121.2] 118.1
Monthly average.. | . |ooo ]l iaei it emmcan|aeaan 86.1] 99.4| 104.4! 101.7) 100.4| 98.0; 97.5 99.7) 101.1| 101.6! 105. 2} 116.7} 130.5] 135.9] 128.0} 123.2} 119.9

t Computed by the U. S. Department of Commerce, Bureaw of Forcign and Domestic Commerce, representing reciprocals of the National Indusirial Conference Pourd’s revised
cust-of-living data converted to g 1923-25 base. The Board’s revised cost-of-living index, together with a brief note of explanation, was published in the December 1936 issue
of the Survey of Current Business, p. 19.

Table 6.—PURCHASING POWER OF THE DOLLAR (RETAIL FOOD PRICES)!

[Monthly average, 1923-25=100]

Month 1923 1924 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936
January. o 104.7 | 1016 98.8 89.8 93.8 96. 6 97. 4 95.6 ] 112.1 137.4 1 159.7 | 141.8 | 129.0 122.4
February 106.2 7 102.4 , 100.3 91.0 95.9 98.3 97.8 96.7 | 116.3 | 141.8 | 166.4 | 137.9 | 125.5 1241
March._ 105.7 | 104.5| 100.0 91.7 97.3 93.0 98. 6 93,0 117.5 1 141.4 ) 167.2 | 137.4 125.6 125.8
April. 104.1 | 105.8 | 100.3 59. 4 97.2 97.3 9.2 96.8 | 119.2 1 142.2 | 166.4 | 138.7 | 123.2 125.5
May._. 103.4 | 105.3 99.1 90. 3 94.6 95.9 97.7 97.5 1 121.1| 146.0| 160.0 } 137.0; 122.9 125.2
June, 102.4 | 104.4 96.0 91.8 92.0 97. 6 96. 4 98.8 1 1241 147.9 ¢ 154.1 136.1 | 122.7 119.3
July._ .. 99.6 [ 104.2 92.6 94,6 96.9 98,0 93.9 | 102.6  123.9 | 146.4 | 140.8 | 1359 | 1247 i19.0
August_ .. 101.0 [ 104.6 92.7 96.0 98.1 97.1 92,5 | 103.5| 123.6 | 149.0| 138.9| 1346 | 125.6 119.0
Seplember. 100.0 | 102.9 94.2 U4.2 96.7 94.9 92.6 | 101.7 1241 ) 149.9 | 139.1 129.7 | 124.8 118.6
October ... 99.9 | 1019 92.6 93.2 95.2 95. 6 92.9 | 102,21 1252 150.8 | 139.9 | 131.8 | 124.2 120. 8
November. 99.5 ] 101.2 88. 8 92,2 95. 4 05.9 93.7  105.0 ) 127.9 { 152.4 | 141.2 | 133.2§ 122.7 121.2
December 100.5 | 100.7 90.9 92,5 93. 6 96.9 94.6 | 108.7 | 13L.2 | 1546 | 144.5 1342} 122.0 120. 6
Monthly average . ... ... 102.1 | 103.2 95.2 92.2 93.7 96.8 95.5 | 100.4 | 121.8 | 146.4 | 150.6 | 135.0 | 124.4 121.8

t Computed by the U. 8. Departinent of Commerce, Bureay, of Foreign and Do:mestic Commerce, and represent a revision of the data on this subject that were previously
shown in the Survey of Current Business. ‘T'he change was made necessary by the revision of the original series by the U. 8. Department of Labor. These basic data are
present in table no. 9, p. 20, of this issue.

Table 7.—~WHOLESALE PRICES OF DOUGLAS FIR COMMON BOARDS AND DOUGLAS
FIR FLOORING'!

[Dollars per AL [t. b. m.]

Month 1922 1923 1924 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1935

Dougias Fir Common Boards

JADUATY L e $13.230 [$19. 110 1$18, 997 1$10. L10 [$15, 190 |$16. 013 1$13. 230 |$13, 130 [$17. 150 \$13.720 1$11.760 | $8.820 [$18.326 |$15, 680 | $18, 130
Februaty 13,230 | 19,110 | 18 130 | 18,471 | 15,57 15,680 | 15,680 | I8, 130 | 17.150 | 13.720 | 10.658 | 8,698 | 18,620 | 15.680 | 18.49%
March. __ 12,141 | 20.634 | 18.130 | 18,130 | 16,678 | 15,825 | 16. 116 | 18.130 [ 17,150 | 13,720 | 9.996 | 8.820 | 18.620 | 15. 680 18. 620

April___ 11936 | 2L.070 | 17.640 | §7.602 | 17,150 | 16.170 | 16.170 | 18, 130 | 17.150 | 13.079 | 9.800 | 8.310 | 18.375 | 16.072 19. 600
14.097 { 20070 | 17.150 { 16.915 | 16.836 | 16,170 | 16.641 | 18.130 { 15718 { 12,357 | 9.016 | 9.702 | 17. 640 | 16. 660 19. 845
16,132 | 2L.070 | 17.150 | 16.660 | 16.660 | 16.170 | 17.075 { 18,130 ; 15.190 | 11,270 : 8.820 | i2.250 | 17.640 | 16.660 | 20. 090
16,170 | 19.267 | 16.245 | 16.943 | 16.660 | 16,170 | 17. 1530 | 18,130 | 14,681 | 11,270 ; 8.820 | 14.210 | 16.856 | 17.248 | 20.090

July

August_ . 18,783 | 18,130 | 15.529 | 16,849 { 16.660 | 16.170 | 17.150 [ 18.130 | 14.135 | 11,270 8.820 | 14.210 | 15,680 | 18.130 19,845
September. 19,110 | 18.375 | 17.013 | 16.170 | 16.660 [ 16,170 | 17.885 | 18.130 | 13.230 | 11.642 8.820 | 14.945 | 15.680 | 18,130 19, 502
October_ . 19,110 | 19, 110 | 16,243 | 16,170 | 16.660 | 16,170 | 18. 130 | 17.749 | 13,412 | 11,760 8.820 | 15,680 | 15,680 | 17. 542 19. 600
November. 19. 110 { 19,110 | 16,170 | 16, 470 { 16.170 | 16.170 | 18,130 | 17.464 | 13.577 | 11,760 8.820 | 17.518 | 15,680 | 17. 150 19. 600
Decoinher_ .. 19. 110 { 19, 110 | 17,527 | 15.680 | 16.170 | 15.642 | 18.130 | 17.150 | 13, 287 | 11. 760 8.820 | 18.130 | 15,680 | 17, 444 20. 286
Monthly average ... _._...__ 16.013 | 19.597 | 17.160 | 17.072 | 16.422 | 16.043 { 16.79L | 17.961 | 15,152 | 12.280 9.395 § 12,646 | 17.046 | 16.836 19, 487

Douglas Fir Flooring

REVITIE RPN $49. 980 1$49. 980 |$51. 488 |$44. 100 [$38. 573 |$35, 946 |$3L. 360 |$40. 180 {$41. 160 [$33. 659 |§24. 500 1$20. 776 |$36. 260 |$34. 300 | $43.610
February 49,980 | 40.980 | 48,020 | 44.100 | 38.604 | 35.280 ; 33.320 { 40.947 | 41,160 | 33.959 | 23.030 | 21 315 | 36.260 | 34. 300 13, 978
March. L802 | 52,267 | 48.020 | 44.100 | 39.200 | 35.280 | 33.320 | 43.045 | 39.954 | 33.320 | 22. 540 | 21.070 { 36.260 | 33.320 44. 100

47
46. 060 | 52.920 | 47.040 | 42,517 | 39.200 | 35.250 | 33.320 | 43.120 | 39.200 | 30.380 | 21,805 | 21. 560 | 36.260 | 34.104 | 43.855
47

April.

Muay. L1151 52,920 | 46.060 | 39.435 | 38.573 | 35.280 | 33.320 | 43.120 | 36.335 | 28.381 | 20.776 | 21,952 | 36.260 | 35.280 | 43.120
June. 48,020 1 52.920 | 46.060 | 39.200 | 38.220 | 35,280 | 35.129 | 43.120 | 35.280 | 26.837 | 20.880 | 26.215 | 36.260 | 35.280 | 42.728
July.. 48,020 | 52,450 | 44.251 | 30.765 | 38.220 | 35.280 | 36.299 { 43.120 | 35.280 | 26.309 | 20,580 [ 31.360 ! 35.084 | 39.396 [ 41160
Augus 48.020 1 50,960 | 43.422 | 39.879 | 38,220 | 35.280 | 37.240 | 43.120 | 34 489 | 25.480 | 20. 580 | 32.144 | 33.320 | 42,140 | 40. 180

48.020 | 51.205 | 46.060 | 40611 | 38.220 | 35.280 | 39.445 | 42,385 | 31.300 | 26,264 | 21315 | 33.320 | 33.320 | 41.773 | 40,964

Septein ber.. .

October.__.__ 48,020 | 51.940 | 44,245 | 41160 | 38.220 | 35.280 | 40,180 | 42,140 | 314.300 | 26.460 | 21.560 | 34.300 | 33.320 | 41.748 41, 160
November_ 48,020 | 51,940 | 44. 100 | 40.017 | 36. 260 | 35 280 { 40. 180 | 42.022 | 34.014 | 25.480 | 21,560 | 35,770 | 33.320 | 42,140 4L 160
DECeNIbOr. L e, 49.353 | 51.940 | 44.100 | 39.200 | 36.260 | 34.225 | 40.180 | 41160 | 32.320 | 24.500 | 21.560 | 36.260 | 33.320 | 42.532 | 42,532
Monthly average ... ... _...._.._____.. 48,201 [ 51,785 | 46.072 | 41174 | 38. 147 | 35.248 | 36.108 { 42,290 | 36.566 | 28 419 | 21.673 | 27.949 | 34.960 { 38,063 | 42 394

t Compiled by the U. 8. Department of Labor, Bureau of Lubor Statistics, and represent the average monthly wholesale prices of Douglas fir common boards, 1 by 8 inches,
surfaced ont sides, random lengths, and Douglas fir flooring, 1 by 4inches, B and better, vertical grain, random lengths. Both prices are f. o.b. miils in the Stale of Washiugton.
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Table 8§, —EDIBLE GELATIN'

[Thousands of pounds}

Production Shipments Stocks, end of the month
Month

1930 | 1931 | 1932 ) 1933 | 1934 | 1935 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 || 1930 | 1931 | 1932 | 1833 | 1934 | 1933 } 1936
January - - ooooeo.. 1,2490 1,261 1,188 1,136 1,171 879 1,108 1,086!| 5, 801| 6,694] 6, 727 7,074 6,241 5,749} 5,710
February. ol 1,27k 10400 1,173F 1,050 1,087 1,072 817 1,031 6,379) 6,682 7,083 7, 203! 6,395 G, G0y 3,880
1,264 1,161 1,393] 1,050 1,000 960 1,150]1 6,575 6,854| 7,445 7,526 6,480| 6,225 6,038
L0 1,265 1 2sd) s34l o7 1,183 1, 1431 6,612) 6,935| 7,651] 7,484] 6,424] 6,302 6, 236
1,2330 1,122 984 847 404 1,491 . 15 G5l 7,7931 7,266, 6,317 6,464; 6,301
1,003 912 801 832 664 1,015 7,008] 6, 8931 5,897 6,234 6,328
1, 135 555 4641 354 427 1,006 7,234) 6,466) 5,512 5, 791] 6,080
337 269, 395 185 404 il 6, 862; 5,801 5, 6391 5, 166 5,393
550 428 3By 437 577 B G X 6, 5, 557) 4,766 4,797} §, 042
9521 1,027 4760 6821 L2050 1,207 964 &35 626 6, 5,254 5,020] 4,686 4,840
November__ 862 1,152 1,148 878 1,205 1,190 936 ToNL 1,248 83 7H 6, 5,513 5,339 5,081 8,275
December ... L1170 1,206 1,342) 1,268] 1,253 1,405 836 635 627 944 965 6 5,905 5,678] 5, 521| 5,347
Total__.___.. 12, 643| 11,397] 11,017} 9,273] 10,858] 12,081113, 763|I 12,518 11,317 10,830 10, 105 11,085 12, 189[13, 88811 . | oo oo ofooooo|omae oo die
Monthly average. .| 1,054 0950 918; 773 905 1, 0-()31 LM 1,043 043 9 842] 924 1,016 6,987| 6,513, 5,759] 5,686, 5,714

1 Compiled by the Edible Gelatin Manufacturers’ Research Sociely of Lmerica, representing the operations of 7 manufacturers. Data for
mately the entire industry, are reported quarterly to the Bureau of the Cepsus; they are shown on p. 4+ of this issue.
data reported by the 7 manufacturers and those shown in the Census
stocks, end of year—1930, 76.8; 1931, 76.4; 1932, 74.0; 1933, 68.7; 1934, 72.

( I 11 companies, covering approxi-
3 0 The foilowing percentages represent ratios hetween
s for 11 companies: Production—1930, 70.5; 1931, 75.2; 1932, 77.9; 1933, 71.1; 1934, 70.9; 1933, 65.5;
1633, 69. 1.

Table 9.—RETAIL FOOD PRICES'

[Monthly average 1923-25=100]

Month 1923 1924 1925 1926 1927 ; 1928 i 1529 193¢ 1931 1932 1333 1934 1935 1936
January - 935.5 08,4 1012 ] 114 16a.6 | 105.5 1 102.7 | 10L6 89.2 72.8 62.6 70.5 71.5 817
February. - 94.2 97.7 99.7 1 109.9 ¢ 1013 10L.7 7 1025 103.4 86.0 70.5 60. 1 2.5 9.7 80.6
March____ 946 85.7 [ 100.0 7 108.0 ] 10281 102.0{ 1014} 102.0 85.1 70.7 50.8 72.8 79.6 79.5
April. L 961 9L 5 99,7 111.8 | 1029 | 102.8 1 100.8 | 103.3 83.9 70.3 60.1 72.1 8L2 79.9
May.. Jbuew 95.0 1 160.91 11¢.8 | 105.7 | 1048 1 1024 ] 102.6 82,6 68.5 62.5 73.0 81.4 83.8
June__ S 9T 95.8 1 10421 108.91 1087 | 1025 ; 103.7 | 101.2 80.6 67.0 64.9 73.5 81.5 810
July__ .| 100.4 96.0 [ 100 105.7 | 103.2| 1020 | 106.5 97.5 80.7 68.3 710 73.6 80.2 84.0
August___ - 99.0 95.6 § 107.9 § 104.2 ] 1019} 103.0 108.1 96. 6 80.9 67.1 72.0 743 79.6 84.0
September._ o 100.0 97.2 1 106,21 106.2 | 103.4| 10541 108.0 98.3 80.6 66.7 719 77.1 80.1 84.3
October__. .| 100.1 93.1 105.0 ¢ 107.3 105.0 | 1046} 107.6 97.8 79.9 66.3 715 75.9 80.5 82.8
November_. -l 100.5 03.8 1 1124 | 108.5 | 1GL8 | 10L3 | 166.7 05.2 78.2 63. 6 70.8 75.1 81.5 82,5
December - 99.5 99.3 ) 1111 108, 1 1046 | 103.2| 105.7 Y2.1 76.2 64.7 69.2 4.5 82.0 82.9
Monthly average. ... .. ... 97.9 6.9 1050 108,51 1045 i 103.3 | 10L7 99.6 82.1 68.3 G6. 4 741 80. 4 82,1

1t Computed by the U. S. Department of Labor, Bureau of Labor Statistics, representing a presentation of the revised index which was also shown in the 1936 Supplement
to the Survey, p. 11, and furnishing a complete monthly series from 1923 throuzh 1936. This weighted index is a general revision of the retail food prices formerly compiled on
2 1913 base. The quotations from which the indexes are eomputed, covering 42 foods from 1923 through 1934 and 8¢ foods thereafter, are those reported by retail dealers in 51
cities as of the 15th of the month, up to August 1933. From August 1933 to July 14, 1936, the indexes are basc:d on biweekly data and thereafter on monthly data, figures here
given representing the period nearest the 15th of the month. The basic data used in deriving the weizhts in the new index ave the same as those used in weighting the old
index; namnely, the study made by the Bureau of Labor Statistics of the quantities of goods purchased annually by wage earners and loser-salaried workers in the period 1917~
19. This study yielded quantity data for food purchases of 8,531 families in 51 cities. However, the method used in deriving the weights is different in two respects. First,
the price of each food is weighted according to the annual purchases of all simiiar foods having corresponding price rnovements instead of just the annaal purchases of o par-
ticular food; and second, the weights for each city are based on average annual consumption in that particular eity. Formerly, each city index was weighted by regional
weights, that is, the annual average purchases in a given geographical region containing several cities, each of which might have diiferent consurmption habits. For a detailed
descriptlion of the revised index, refer to the U. 8. Departmeat of Labor releasa entitled *“Revision of Index of Retail Food Costs.”

Table 10.—RETAIL PRICES OF PENNSYLVANIA | Table 11.—TOTAL VISIBLE STOCKS OF SILK'!
ANTHRACITE!
[Bales]
{Dollars per short ton}
Month 1929 1930 1931 1932 1933 1934 Month 1930 1931 1932 1933 1934 1935 1936
January.... 3. 13.92 13.94 | 12.16 | 12.40 -
February 3 13.91 13.93 | 12,08 | 12.43 January ... oo |l 235, 514| 256, 205} 223, 747} 279, 320] 223, 636 190, 911
March.. 3 13.91 12,97 | 12.05 A Fehruary . 233, 099| 235, 370] 212, 859| 208, 507| 206, 347| 179, 380
April._. .33 1 13.01 11.82 | 1. 59 M 202, 707) 231, 275) 207, 214 251, 128| 200, 983{ 167, 659
May..__ .19 13,06 11.72 | 11.15 A 204, 6971 226, 649] 206. 538| 240, 952} 194, 837| 161, 498
June. 3. 13. 08 1179 | 1117 207, 888 207, 959 229, 031} 180, 462| 150, 266
July.. 3 13.33 11.81 | 1154 | 1154 | 10.46 | 11.20 | June ... . ... . |__.__. 203, 052; 192, 448 223, 4191 168, 918 135, 604
August... 56 1 13. 44 12.00 | 11.8% 218, 765! 221,821] 211,177 236.039| 172, 754] 145,439
September. 3. 13.77 12,25 1 12.37 236, 1781 246, 178] 214, 923| 23 247, 665] 180, 3811 156, 125
Oclober.__ 3 13.82 12,36 | 12.39 September. . S| 250,221 247,009 217,993 250, 416| 185, 1804 185, 253
November. . . 13. 86 12.41 | 12.39 Octoher_. ... o1 244, 6781 26%, 421] 222, 985 244, 830( 187, 077| 157, 500
December.._____ 21 13.90 | 13.85 | i3.95 | 12.40 | 12.35 November. S| 244, 738) 273, %751 236, 432 241, 322( 193, 743} 165, 713
‘Decer sy a4 - 95 o o L 2% QF s ¥
Aonthly average. ... 13.70 } 13.66 | 13.66 | 12,45 | 11.93 | 11.92 |211. 08 | 211,60 December ... ___ | 213,030] 285, 160{ 248, 537} 282, 286| 235, 854| 200, 941| 180, 114
Monthly average .. _j__ ... 234, 9391 225, 162] 231, 770 245, 709 192, 025; 162,125

t Compiled by the U. S. Departmnent of Labor, Bureau of Labor Stalisiics, rep-
resenting a revision of the prices shown in the Survey prior to the January 1937
sy Tt athrscsto, e hite ool ehesta oy et ien, tierons fho formar sries |+ Compiled by the Commodity Exctange, Inc , and renresents a revision of the data

3 2 E -6, 4 e 4 =0 L. Dy reas t > er e care previous H ‘noin ti urvey. 'l visi Vv *asi v e
was computed by taking a simple average of the quotations in these citics, The Fhat ??‘“A '”;"fou” # S"m_* n» {n the Sunﬂe—). Phe revision “.ﬂ'.g ocm§mned h.)' the
weights used in the present series are based upon the distribution by rail to each city 111(‘]11&011'111 total visible stocks of raw sitk weighed and awaiting shipmsnt in the
during the 12-month period from Aug. 1, 1835, to July 1, 1936: they are given on p. 19 ports of Yokahama and Kobe, Japan. Comparabie monthly data for Lhe period Jan-
of the October 1936 Retail Price bulletin of the U. S. Depariment of Labor. uary 1923 thraugh June 1930 appeared on p. 20 of the July 1936 issue.

2 Average of months shown.
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WEEKLY BUSINESS INDICATORS *

{Weckly average, 1023-25=100]

1937 1826 1933 1937 1936 1935
ITEM Jan. | Jan.|Jan. | Jan. { Dec.| Jan. | Jan. | Jan. | Jan. ITEM Jan. | Jan. | Jan.|Jan. | Dec.|Jan.| Jan. | Jan. | Jan.
23 16 9 2 20 25 18 26 19 23 16 9 2 26 25 18 26 19
Business activity: Finance—Continued.
New York Times*.._.___._____ 103. 21105, 2(105. 6{103. 01107. 8! 92.4| 94. 11 87.2| 87.9/| Banking:
Business Week*.._____________ 78.9( 78.9| 81.0( 82.1| 84.0| 73.3| 73.3| 64. 5 63.9 Dmm outside N. Y. C.}.__ 103. 07 98.8(137.4|122.9(122.9 85.6) 84. 1| 71.7! 78.9
Commoedity prices, wholesale: Federal Reserve repomno

Dept. of Labor, 1926=100: member hanks:}

Combined index (784).._.___ 85.3] 85 71 85.21 84 7| 8L 1] 80.2| 80.2] 79.0] 78.5 Loans, total._.___________ 71.4] 72.3 73.4] 64.6| 65.0| 64.4] 64.6
Farm products (67). . 90.3] 92.3) 90.91 90.4| 88. 41 78,1} 78.1) 70.06] T6.7 [mﬂrost rates:

Food (122)._ -] 86.7] 87.3] 86.7| 86.2] 85,7} 82.7| 82.9] 80.9] 79.8 Callloansf __...__._._.. 24.2] 24 24,2/ 18.2] 18.2) 24. 2] 24.2

i Al other (505) ......... 83. 1] 83.1{ 83.0{ 82.6] 82.41 79.0! 78.9] 77.9] 77.9 Time lnansi. .. -] 28.6| 28. 28.6| 22.9| 22.9] 20.1] 20.1

Fisher’s index, 1926=100: Meney in eirculation ... 130. 8} 131. 137.3{117.7|118. 11110, 5{111.0
Combined index (120)._.____ 00.21 90.7{ 90.0| 88.8] 87.9! 83, . H| Production:

Copper, el{*ctrr}lytwi... 092.0f 87.0f 85. 51 82.6| 79.7] 65. 3.8 Automobiles. .. _______. 106. 7 120. 100.9{113.3{124. 7 89.7] 88. 1

Cotton, middling, spot 47.8] 47. 8] 47.8] 47.8] 47. 8| 43. .3 Bituminous coalf._____ - 90.0] 99 02.8] 80.97 849 84. 8! 77.5

X Cotton consumptionS. ... __{______|._____ 127.71100. 6] 95.9; 00.0] 88,2
Construction contractsi... 54. 9! 52,5 ___ 42,60 .._. 57. .2 Flectric powerf._..__ _| 135.5] 135. 124 9§317.41117.01107. 0106 7
Distribution: Carloadings_..._._| 64.0] 73.0] 72.9] 61, 3] 58. 6/ 61. 0] LTH Lumber o S| 45.3] 43, 39.5) 52.3; 50.0] 30,0} 32.8
Employment: Detroit, factory._.|. .____ 1.4} . 126, 1} ... S .4 Petrolenm. . 153.9; 152, 150. 4[135. 41134, {122, 0{121. 5
. Steal ingots§ 2132, 2|7130. 125. 3| 85.6{ 85.6| 87.3| 82.3
Finance: . Recoipt‘s, primary market

Failures, commercial.._.._.___ 40.0| 45.71 43.5 42.5( 39.8] 60.4{ 59.2 63.6{ 67.3 le and cal - 3.1 80, 52.3] 747! 85.7) T1.5 84,4

Security prices: | T R e 48.61 7. 43.7) 51.7) 62. 1] 53.8| 5.6
Bond priecs} 118 11118, 0117 71117, 51112, 91112, 5{108. 0] 107. 5 Cotton.. 66.9 55 . 41101 2} 83. 5] 66.2) 46.21 69. 2
Stock pricesy_._.._.__.______. 144, 5143. 81142, 1{130. 5[138. 4] 119. 111 1¢ 2 BT 5]‘ Wheat 25.0] 21 20.4] 33.5] 27,61 33.6] 12.9] 15.9

* Comiputed normal=100. ® Data do not cover calendar weeks in all cases. 1 Daily average. T Weekly average, 1928~30=100.
§ Based on daily average production rather than percent of capacity, sinee the baginning of 1935, r Preliminary. 9 Adjusted for seasonal variation.
WEEKLY BUSINESS STATISTICS *
1937 ' 1936 | 1935 | 1931
ITEM January | January | January | January | Decem- | Decemn- January | January .Mmmrv hmuury January
23 16 9 2 ber 26 ber 19 25 18 26 19 27
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York_._ ... .. dol. per 1h_. 0.127 0.120 0.118 0.114 0. 110 0.105 0.090 0.099 0.088 0.088 0.08!
Cotlon, middling, spot, New York_ PR 1o T 130 L 130 130 L 130 130 128 . 118 . 119 .127 . 126 A4
Food index (Bradstreet’s) . . _.doo_.. 2.95 2.99 2.97 2.94 2.92 2.01 2.66 2.69 2.67 2.61 2.00
Iron and steel, composite_. ... . per ton.. 36.57 36.55 36. 52 36. 48 35.33 35.18 33.38 33.34 32.60 32.62 3120
Wheat, No. 2, hard winter (K. C.)_c...... dol. per bu.. 1.36 1. 40 1.41 1.43 1.41 1.37 1.11 1.12 1.00 1.00 .85
FINANCE

Banking:

Debits, New York City. ... _.__._.. mills. of dol__ 4,618 4,165 4, 386 4,255 5,891 5,616 4,075 4, 080 3,162 3,897 2,906

Debits, outside of New York City. ... ...._. do.... 4,774 4, 581 5,309 4,750 5, 698 5,434 3,974 3,899 3,321 3,657 2,842

Federal Reserve banks:

Reserve bank eredit, total. ... .. 2,468 2,476 2, 464 2, 484 2,542 2,483 2,477 2,485 2, 463 2,468 2,631
Bills bought. 3 3 3 3 3 3 5 5 6 6 104
Bills discount 2 2 3 5 9 8 6 5 9 17 97
U. S. Government secu 2,430 2, 430 2, 430 2, 430 2,430 2,430 2,430 2,430 2.430 2,430 2,432

Member bank reserve b'li'mces. 6, 785 €, 740 6, 627 6, 572 6, 507 6,674 5, 802 5,859 4, 501 4,388 2,851
Excess reserves, estimated______.___ 2,130 2,103 2,010 1,946 1,881 2,046 3,030 3,095 2,162 2, 069 938

Federal Reserve reporting member banks
Deposits, net demand, adjusted._ ... - 15, 547 15,562 15, 425 15, 571 15,574 15,625 13, 836 13,770 11, 607 11, 551 11, 668
Deposits, time_______..._.___ - 5,050 5,053 5, 052 5,067 5,043 5,031 4, 892 4,898 4,850 4,823 4, R40
Investments, total_____.___ 13,734 13,758 13, 768 13, 742 13,771 13, 806 12, 896 12,788 11, 462 11, 451 8, 659

U. S. Government direct obligations 9,262 9,275 4,303 9,241 9, 200 9,310 8, 651 8, 576 7, 808 7,809 5, 599
Obligations fully guaranteed by U. S. Govern-
ment. _-mills. of dol__ 1,229 1,240 1,240 1,238 1, 240 1,239 1,162 1, 149 673 660 .o ..

Loans, tot. d 8,923 9, (39 9, 11*5 9, 189 9,170 9, 069 8,073 8,125 8,052 8, 069 8,736
On securmes 3,210 3,228 3,258 3,326 3,314 3,299 3,167 3,193 3,155 3,176 3,697
All other 5,713 5,811 5,827 5, 863 5,856 5,770 4,906 4,032 4, 897 4, 893 5,039

Interest rates, call Ioans_ 1.00 1.00 1. 00 1.00 1.00 1.00 .75 .75 1.00 1. 00 1.60

Intlerest rates, time loans 1.25 1.25 1.25 1.25 1.25 1.25 1.00 1.00 .88 .88 1.13

Exchange rates:
French frane (daily av.) ... ... cents. _ 4.666 4.670 4. 871 4,671 4.671 4. 670 6. 620 6. 620 6. 563 6.572 6. 241
Pound sterling (daily av.). -dollars.. 4.91 4,91 4.91 4,91 4.91 4,91 4.97 4.96 4.88 4.88 4.98
Failures, commercial... --number._ 163 186 177 173 162 179 246 241 259 274 315
Money in circulation. ..._.._._____ ills. of dol.. 6,351 6,382 6, 167 6, 560 6, 663 6,573 5718 5,735 5,364 5,391 5, 603
Security markets:

Bond soles (V. Y. 8. E.)___thous. of dol. par value..| 74,780 92,040 96, 600 74, 240 51,960 02,6900 { 102,120 | 114,750 71,390 64, 130 82, 700

DBond prices, 40 corporate issues. ... _._ dollars.. 105.73 105.76 105. 64 105. 40 105. 22 105. 74 101.07 100. 74 96. 70 96. 28 88.87

Stock sales (V. Y. S. E.) -thous. of shares__| 15,542 17, 591 20 8,825 6, 905 12,378 12, 419 15,555 3,180 4.405 14, 380

Stock prices (N v, Times) o ce ... dol. per share__ 140. 33 139.63 135. 48 134. 44 137. 59 115.63 115.81 85.67 85.00 92.82

Stock prices (Standard Statistics) (419).....1926=100__ 128.2 127.1 124.2 121.0 123.9 101. 5 100.9 69. 4 68.7 79.3
Industrial (347) _____...___._____ _do.... 149.0 147.0 144.5 140.9 144.0 115.9 115.3 81.2 80.1 87.7
Public utilities (40) oo 114.2 116.4 110.9 108. 8 110.9 93.7 97.§ 57.2 57.1 77.2
Railroads (32) ..o .. do__.. §7.1 56,4 54.6 52.0 54.8 44.9 44.7 33.8 34.1 48.8
PRODUCTION, CONSTRUCTION, AND

DISTRIBUTION
Production:

Automobiles (Cram’s estimate) ..._._._.... number..}! 81,395 92, 280 98, 230 71, 800 76,989 | 121,038 86,455 95,170 68, 409 67,217 44,796

Bituininous coal (daily av.)..._thous. of short tons._ 1, 533 1, 689 1,737 1,712 1, 580 1,729 1,398 1,446 1,403 1,319 1,210

Electric power......_.._. --.mills. of kw.-hr__ 2,257 2, 264 2, 244 2, 069 2,081 2,275 1,956 1,950 1,782 1,778 1,611

Petroleun. _thous. of bhl._ 3,205 3,185 3, 11 3,121 3,133 3, 146 2,821 2,834 2, 542 2, 531 2,223

Steel ingots (Dow Jones, est. )_“____pct of capamty., » 80 79 79 79 76 81 52 52 53 50 34

;‘)omt%uctlon -contract aw ards (da. av.)._thous. of dol. . 8,810 8,434 (... 6,841 (. _._.__. 10, 461 9, 227 7,803 |ooooo. . 3,399 5,488
istributior:

Freight-car loadings, total._......._._..________ cars._{ 670,376 | 700,238 | 698 520 | 587,053 | 562,218 | 729,606 | 584,637 | 011,347 | 555,528 | 502,826 563,100
Coal and coke ... ---do____} 166,971 | 172,928 | 181,171 | 141,681 | 134,383 | 173,639 | 157,222 | 149,412 | 162,274 | 145254 133, 446
Forest produets. ... -..do....| 30,631 31,920 29, 909 25,075 28, 399 35, 731 28, 306 28, 377 17,929 20,754 20, 687
Qrain and produets ---do___.b 30,101 | 32,135 29,887 | 25727 | 24,188 | 33,807 | 29,111 34,669 | 23,508 [ 25,180 31,706
Livestock. ... ..._. ~.do..._| 12,876 15,833 15, 141 11, 644 9, 861 14, 767 12, 534 13,933 13, 799 14,963 18, 521

i 158, 937 161, 279 157, 555 132, 592 132, 989 164,114 144,181 149,016 146, 312 151, 822 161, 887
9,022 11, 097 9,718 8, 969 7,523 9,201 5, 281 6, 036 3,443 3, 836 3,192

R 261, 838 275,046 ‘770 148 242, 265 224, 875 208, 437 208, 002 229, 904 188,173 201, 008 163, 661
eceip ts
Cattle and calves....... 231 283 276 193 165 269 236 271 226 254 232

o 315 438 446 205 234 527 336 403 349 348 701

Cotton into sight____.__ 174 145 179 235 263 285 217 172 121 130 162

Wheat at primary mark 1,992 1, 686 2,034 1,619 2, 664 2,460 © 2,196 2,669 1 1,030 1, 264 2,411

@ Data do not cover calendar weeks in all cases. » Preliminary.
Digitized for FRASER
http://fraser.stlouisfed.org/
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SURVEY OF CURRENT BUSINESS

Monthly Business Statistics

The following table represents a continuation of the statistical series published in the 1936 Supplement to

the Survey of Current Business.

February 1937

That volume contains monthly data for the years 1932 to 1935, inclusive, and

monthly averages for earlier years back to 1913 insofar as available; it also provides information as to the sources
of the data and sufficient descriptive material for a proper interpretation of each series.

the source from which monthly figures prior to 1932 may be obtained.

A few series have been added or revised since the 1936 Supplement went to press.

an asterisk (*) for the added series and by a dagger (f) for the revised series.
each of these series provides a reference to the source where the descriptive note may be found.

The terms “unadjusted’ and “adjusted’” used to designate index numbers refer to the adjustment for seasonal
variation. Data subsequent to December will be found in the Weekly Supplement to the SurvEey.

These notes also indicate
It is essential that all users of the Survey
have this base book which may be secured from the Superintendent of Documents, Government Printing Office,
Washington, D. C., for 35 cents per copy.

These are indicated by
A brief footnote accompanying

Monthly statistics through December 1935, | 1936 | 1935 1936

together with efxpllla.nstory notesbanfd references

to the source of the data may be found in the - - - . . Jovem-

1938 Supplement o the Surveyy. D%ceerm D%ceerm January ! Fg?;“ March | April | May | June | July | August Seggerm October | N Goem

BUSINESS INDEXES
BUSINESS ACTIVITY (Annalist)

Combined index..... computed normal=100._.| 108.3 96.7 92.2 88.9 89,4 94.1 95.8 97.6 102.3 102.5 102.8 | r103.2 ) r106.9
Automobile production. . ____ - 3 120.8 103.0 £9.8 109.9 117.6 112.6 112.5 118.9 107.3 9.7 96.3 100. 6
Boot and shoe production 148.5 135.6 116.5 117.5 112.3 113.2 105.7 127.5 128.7 130.8 126.7 r135.7
Car loadings, freight. 93.7 90.9 89.2 87.4 91.0 93.1 92.3 95.1 93.0 94.7 97.2 r102.8
Cement production 55.4 42.3 42,7 52.8 63.3 66. 2 62.8 64.2 71.8 69.9 75.7 r82.3
Cotton consumption..___ 115.8 114.4 104.9 107.6 112.4 105. 4 118.8 1415 133.3 137.2 124.3 120.2
Electric power production 97.9 97.6 97.4 06. 2 98.3 100.0 99, 7 102.1 104. 9 104.8 104.1 104.8
Lead production.___ 84.2 0.7 71.6 71.5 79.7 82.6 84.7 87.3 71.3 70.9 78.3 r&6. 1
Lumber production 78.6 82.0 73.8 7. 75.3 82.8 82.7 84.6 86.6 87.7 86. 6 74D
Pig iron productipm. 84,5 76.3 67.5 68.0 £0.8 85.7 91.3 93.5 100. 0 107.5 114.1 rilv.2
Rayon consumption. .. ... .. ... 119.9 150.G 109. 4 96.3 105.3 104. 5 129.8 145, 4 126.7 100.3 107.3 121.9
8ilk consumption. .. ..._._._.._____ 78.5 65.8 59.8 65.8 70.2 63.6 70.3 77.2 83.2 87.2 79.2 2.8
Steel ingot production. ... .. ... ___ 86.6 69.5 67.0 70.2 95.6 91.3 97.0 100. 3 108.9 108. 9 112.4 121. 6
Wool consumption 133.0 | 1240 117.3 107.2 86. 2 89.3 108. 4 1129 | 112.1 112.1 98.2 127.2
Zine production__......_._.__._______ 74.3 76.0 68, 1 74.1 81.7 84.3 88.0 89.8 83.4 81.1 84.2 84.2

INDUSTRIAL PRODUCTION
(Federal Reserve)

Combined index, unadjusted..._1923-25=100. _ 114 96 95 95 96 103 105 104 105 106 107 111 115

Manufactures, unadjusted . -_.________ do___. r115 95 95 93 07 105 105 105 105 106 107 110 115
Automobiles....... ... . do.___ 147 125 108 93 124 149 142 134 128 §2 42 65 127
Cement...oveeeeooo do.___ 71 46 29 29 42 70 87 92 91 99 100 99 90
Food produets_. ... ... do.._. 101 82 92 82 86 85 82 87 90 87 00 95 104
Glass, plate.. ... do.... 84 202 201 174 194 235 231 106 198 296 236 241 164
Ironandsteel-.....__._.._.. _______ do_._. 125 90 83 87 94 111 114 113 111 118 118 124 127
Leather and products_._..._____.___ do._.. 7112 106 109 113 110 108 103 98 112 127 129 122 T
Petroleum refining. ... __ Ao | 174 170 172 168 17 179 181 182 186 189 102 184
Rubber tiresand tubes_ ... __ do... 99 107 89 85 113 121 130 124 119 122 118 126
Shipbuilding. ... ... do. | N e e e PO
Textiles.. ... 105 110 108 102 103 100 101 107 113 120 118 126
Tobacco manufactures. .._..__.._. __ 119 141 135 132 140 147 161 167 158 173 157 153

Minerals, unadjusted._.__ ( 3 9 100 10 104 109 114 (]
Anthracito ... ___ 57 53 47 57 62 72
Bituminous coal.._. ... 66 72 75 87 H r 106
Iron-ore shipments..__...___ 157 164 177 178 167 9%

ead ... _.___.__ 7 88 58 57 g 7
Petroleum, crude 149 147 152 150 153 v 150
Silver 101 85 88 106 118 106
Zine. ... 99 97 93 93 98 100

Combined index, ted 104 108 108 109 109 1i4

Manufactures, adjusted 105 109 110 110 110 r 115
Automobiles 118 124 111 107 93 105
Cement._.__ 74 4 7 R0 87 9t
Food produ 88 92 91 90 93 0%
Glass, plate. _ 218 220 226 236 241 164
iron and steel._._ 113 119 121 119 127 138
Leather and prod . 102 113 115 111 111 r114
Petroleum refining. . _. 181 183 186 189 191 188
Rubber tires and tubes 130 124 119 122 18 126
Shipbuilding....._... (RIS (RSP SRS VPRI PR
Textiles............_. 107 115 120 120 114 121
Tobacco manufactures. ; 147 154 147 157 146 150

Minerals, adjusted..._. do._..| rll5 102 103 110 95 105 101 99 101 98 101 104 £ 111
Anthracite....._. _do.._. »76 r72 70 93 48 63 69 66 65 47 56 48 r70
Bituminous coal___ _do__.. » 95 78 80 92 i 84 76 7 80 77 82 86 T 94
Iron-ore shipments. IS 1S TORN IUNOI SN DU TR UR 80 80 81 87 93 98 110
Lead......._______ _do__.. 80 70 63 62 59 70 75 69 71 60 60 71 74
Petroleum, crude _do_._. »160 146 148 143 146 150 149 146 144 149 146 152 r 152
Silver...._.__._ S LT DU 68 80 93 90 96 91 103 101 88 111 r 119 99
ZiNC- w e do.._. 98 84 84 77 85 91 94 103 104 100 98 101 100

» Preliminary. r Revised,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Monthly statistics through December 1935, to- | 1936 | 1935 ' 1936
get}}xler with extpl;natory notesban? retgrenc}?s -
to the source of the data may be found in the BCOI- - - . - Jovem-
19368 Supplement to the Survyey. ngc;;u De}:)cgrm January Fglr);u Mareh | April May June July | August Se%te?m October I\(;}e(:_m

BUSINESS INDEXES—Continued
MARKETINGS
Agricaltural  products, eombined index
(quantity)...._._..._..__... 1923-25=100.__ 83 78 68 57 067 85 88 74 89 80 110 127 106
Animal produets. ... ... .. do.... 89 76 74 6l 77 80 84 94 90 81 80 89 95
Dairy products... _..do____ 80 74 85 85 95 98 114 142 113 94 90 96 82
Livestock.__..__ 82 a8 74 57 65 64 60 66 70 75 80 93 91
120 106 70 59 108 120 128 114 89 80 72 73 115
46 40 48 35 37 46 164 380 485 152 99 g1 117
77 79 61 53 56 50 51 53 88 78 140 165 116
106 119 72 57 41 35 31 25 16 71 259 304 200
71 85 58 65 72 79 82 64 87 78 89 104 78
49 19 46 34 51 43 48 63 172 93 47 58 M
72 59 71 85 98 84 94 99 66 57 95 112 77
Agricultural produects, cash income from farm
marketings:
Crops and livestock, combined index:
Unadjusted. coeoaovommeeaoaoe 1924-29=100_. 86.0 72.5 65.0 53.0 59.5 58.5 64.0 69.5 84.0 75.0 89.0 104.0 r88.5
Adjusted ... do__.. 78.5 67.0 66.5 63.0 67.5 69. 5 72.5 80.0 88.0 74.5 77.5 76.0 r70.5
Crops, adjusted ...do_... 64.5 54.0 48.5 48.5 55.5 56. 5 67.0 77.0 89.5 61.5 65.0 60.0 TS
Livestock and products, adjusted..._do.. 92.5 810 84.5 78.0 80.0 83.0 78.5 83.0 86.0 87.5 90.0 93.0 91,0
Dairy products, adjusted.. ..do.__. 1.5 84.5 87.5 85.0 84.5 83.5 79.0 77.0 815 87.0 91.0 94.0 915
Meat animals, adjusted. .. ...do___. 100. 5 79.5 8R. & 79.0 79.5 87.0 71.0 84.0 88.5 89.5 92.5 95. 5 r99.0
Poultry and eggs, adjusted..._._._ do_.__ 71.5 84.0 70.0 63.5 79.5 75.0 80.5 86.5 86.5 89.0 81.0 77.5 80. 5
COMMODITY STOCKS
Domestic stocks, combined index (quantity)
1923-25=100._ 131 133 127 122 115 109 106 103 104 100 121 131 131
Manufactured goods. ... _.....__.____ do..__ 104 103 104 105 104 102 102 105 100 102 101 101 102
Chemicals and allied products..._do._.. 1i6 121 124 132 133 128 125 119 118 122 125 123 r 2
¥ood products. ... _do__.. 152 66 70 65 62 62 66 78 85 88 86 90 0
Forest products. . _..do.._. 112 117 114 112 109 108 107 111 113 114 112 113 113
Paper, newsprint. . o..do.._. 55 39 54 61 70 65 61 80 76 82 67 63 61
Rubber products ..do___. 121 115 115 113 115 115 115 112 114 114 120 120 120
Raw materials_.._._..._...... 167 154 144 134 123 115 108 102 106 113 136 153 7 158
Chemicals and allied produets... .do 104 107 98 88 81 76 73 71 69 75 95 107 110
Foodstuffs 118 127 112 103 96 93 95 94 120 128 128 132 L by
Metals.._.... 109 86 87 86 84 72 73 84 83 93 96 106 104
Textile materials 232 233 225 213 194 177 156 137 119 126 181 220 240
World stocks of foodstuffs and raw materials,
combined index. .1923-25=100.. 184 219 215 210 208 207 202 195 193 192 193 188 * 184
Coffee, adjusted.._ ] 419 394 400 413 403 387 418 420 400 375 372 378
Cotton, adjusted_ 170 165 154 161 161 170 160 156 165 195 184 179
Rubber, adjusted 323 319 319 306 300 281 286 205 278 272 r 259 r 242
Silk, adjusted._.. 217 225 234 221 220 207 200 192 196 187 178 179
Sugar, adjusted. . 248 256 263 264 268 256 235 209 200 175 192 226
Tea, adjusted.___ 128 124 12 133 139 138 134 126 125 126 123 132
Tin, unadjusted.. 66 64 75 77 64 77 68 66 73 65 69 93
Wheat, adjusted. .. 186 172 52 137 134 124 116 139 142 142 129 118
COMMODITY PRICES
COST OF LIVING
(National Industrial Conference Board)

Combined indexes_......__...__.... 1923=100_. 80.1 83.9 83.9 83.5 83.2 83.4 83.8 85.1 85.2 85.6 85.9 85.7 85,
Clothing....... d 74.1 V4.6 74.5 74, 1 74.0 73.8 73.6 73.3 73.0 73.2 73.6 73.8 4. o
Food....___._._ 84.7 83.8 83.5 82.3 81.0 81.0 81.7 85.6 85.8 85.8 86.1 84.6 R43
Fuel and light_ 86.6 86.8 86.9 7.1 87.1 86,7 84.7 84.5 84,7 85.0 85.6 86.2 R, 5
Housing.__ 81.8 73.4 73.9 741 74.7 75.9 77.1 77.6 78. 1 79.3 80.3 80. 8 81.4
Sundries 95.3 04,2 94.3 94. 4 94. 4 94. 4 0.4 94.3 94.4 94.5 94.5 94.9 5.1
PRICES RECEIVED BY FARMERS

(U. 8. Department of Agriculture)§

Combined index ... _......_.... 1909-14=100. . 126 110 109 109 104 105 103 107 115 124 124 121 120
Chickens and eggs.. . 133 135 117 124 90 97 101 103 106 112 119 127 141
Cotton and cottonseed 105 98 05 M 93 96 96 96 105 103 106 104 103
Dairy products._ 127 118 120 123 118 114 106 106 116 125 128 125 126
Fraifs__.___ 93 92 89 92 94 80 103 115 117 108 105 104 97
Grains._.___ 134 89 92 92 92 R9 ]R8 87 109 129 130 128 127
Meat animals 122 120 122 125 122 125 118 120 119 123 123 120 1%
Truck crops.. 99 136 118 117 77 107 105 99 115 134 153 131 104
Miscellaneous 168 108 112 94 91 94 97 120 131 152 141 133 133

RETAIL PRICES
U. S Department of Labor indexes:

oal. 1913=100 . ..._.._.}______. 158 | 164 (oo e 157 | ... [ N P I,
1923-25=100.. 82.9 82.0 8.7 80. 6 79.5 79.7 79.9 83.8 84.0 84.0 84.3 82.8 82.5

Dec. 1930==100.. 91.7 88.2 88.3 88.3 88.1 88.1 88.1 87.9 8.1 88,5 89.3 90.0

Apparel

Infants WeAl ... ..ol do . . 94.9 92,7 92.7 92.7 92.9 92.8 92.8 92.6 92.6 94.4 94.5 94.5

88.1 87.3 87.3 87.3 87.3 87.4 87.5 87. 4 7.5 87.6 87.7 87.8

91. 4 89. 4 89.5 89.5 89, 5 89.8 89.9 €0.2 90. 4 90. 4 90.7 90. ¢

9.8 89.2 89.2 89.3 89.2 89,2 89.3 89,2 89.4 89.4 89. 9 90.3

86.1 84.7 847 846 84.5 84.5 84.6 84.9 85.0 85.2 85. 4 85.6

WHOLESALE PRICES
U. 8. Department of Labor indexes:
Combined index (784) 84.2 80.9 80. 6 80. 6 79.6 79.7 8.6 79.2 80.5 81.6 81.6 8.5 82,4
Econormic classes:
Finished producls 83.8 83,1 82. 4 82.2 81.3 81.6 80.5 80.7 81.6 82.4 82.3 82.0 82.6
Raw materials. . R 85.6 77.7 78,1 79.1 77.4 77.0 75.8 77.6 79.8 81.5 31.8 82.1 83.1
Semimanufactures. ... “do._. 82.3 75.2 74.8 74.6 74.4 74.5 74.1 73.9 75.2 75.6 75.9 76.2 78.6
r Revised.

1 No longer available.

§ Data for Jan. 15, 1937: Total 131, chickens and eggs 110, cotton and cottonseed 107, dairy

laneous 182.

1 Revised Series, For monthly data for period, 1923-36 see P. 20 of this issue.

Digitized for FRASER
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A new index, based on weighted average prices, rather than unweighted prices as in the present series, will be shown in a subsequent issue.
products 128, fruits 105, grains 143, meat animals 128, truck crops 115, miscel-
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to the source of the data may be found in the ecem- ecem- ebru- . Sepiem- Novem-

1936 Supplement to the Survey ber her January ary March | April May June July August ber October ber

COMMODITY PRICES—Continued
WHOLESALE PRICES—Continucd
U. 8. Department of Lahor indexes—Con.

Farm products. .. .._...._..___ 1926=100._ 88.5 78.3 78.2 79.5 76.5 76.9 75.2 78.1 81.3 83.8 84.0 84.0 85.1
Qrains. . ..ol _ do.___ 109. 0 76.6 78.9 78.3 75.6 73.9 70.6 73.0 83.9 102.4 102.0 102.1 102.9
Livestock and poultry. .-do.._. 85.0 87.4 89.1 90. 3 88.3 88.3 82.5 83.2 82.0 84.5 83.8 8.2 797

Foods... ... ..do_... 85.5 85.7 83.5 83.2 80.1 80. 2 78.0 79.9 81.4 83.1 83.3 82.6 83.9
Dairy products do..__ 88.9 83.7 84.2 85.7 80.3 78.8 75.0 77.6 83.8 87.6 89.5 87.4 88.2
Fruits and vegetabl do_.._ 75.4 63.7 62,2 62.4 65,1 67.8 72.3 82.0 79.7 76.1 715 73.8 71.8
Meats. oo oo do.... 7.2 97.5 94.9 92.1 89.7 91.0 85.1 85. 1 84.9 86. 4 87.3 84.4 85.2

Commodities other than farm products and

10008 ool 1026=100__ 82.2 78.7 78.8 79.0 78.9 78.9 78.8 78.8 79.5 79.7 79.6 80.1 81. 0
Building materials. 80.5 85.5 85.7 85.5 §5.3 85.7 85.8 85.8 86.7 86.9 87.1 87.3 87.7
Brick and tile_.. 88.5 88.9 88.4 88.4 8%.9 89.0 88.8 89.2 89.2 89.1 89.0 88.3 88.8
Cement.. .. ....._._. 93. 5 95.5 95.5 95. 5 95. 5 95. 5 95. 5 95.5 95.5 95.5 95.5 95.5 95,5
Lumber__ ... ... 89.6 81.5 82.2 82.3 82.6 83.2 83.0 82.1 83.7 83.8 84.9 86.1 86.6
Chemicals and drugs_. 85.3 80. 6 80.5 80.1 79.3 78.5 77.7 78.0 79. 4 79.8 81.7 82.2 82.5
Chemicals oo oo 93.3 87.7 87.6 87.0 85.9 85.5 841 84.3 85.9 86. 2 88.6 89.0 89. 2
Drugs and pharmaceuticals. 77. 4 4.7 70. 4 73.2 73.0 73.2 73.2 73.2 73.0 73.3 75.3 76.5 77.9
Fertilizer materials_.___.__ 68.6 64.5 64. 4 64.5 64.8 61,6 64.7 64.0 65. 2 60.7 67.6 67. 4 63. 0
Fuel and lighting.._.__. 3 74.6 75.1 76.1 76.2 76.4 76.0 76.1 76.2 76.3 76.1 76.8 76.8
Electricity ... 84.9 83.1 86. 2 844 82.8 84.2 83.4 83.4 82.5 83.2 82.8 82.7
[ R, 84.5 83.2 82.1 84.4 81.8 87.3 88.0 87.9 86.1 87.2 86.0 81.9
Petroleum products. 58. 52.8 54.4 53.7 56.0 57.9 58.2 57.7 58.1 57.9 587.5 57.9 58.1
Hides and leather_._ 99.7 95. 4 97.1 96. 1 94.9 94. 6 94.0 93. 8 93.4 93.6 94.6 95. 6 97.0
Boots and shoes_ -do. 09.4 100.1 100. 5 100. 5 100. 4 100. 3 100. 2 99.7 99.3 99.3 99.3 99.3 99.3
Hides and skins. _do_ 110. 4 96. 5 100. 5 96.7 91.0 90.1 8§7.3 89.0 87.8 90.0 93.3 97.2 101.2
Leather._.______..__ o..do__._ 92.6 87.6 87.3 86.0 85.0 84.5 84.4 83.2 83.0 82.4 84.2 85. 4 88.4
House-furnishing goods._ -.do____ 83.2 81.0 81.4 81.5 81.4 8L.5 81.5 81.4 81.2 81.4 81.7 82.0 82.3
Furniture.__._._..._ --.do._._ 79.4 77.1 77.9 77.9 77.9 78.0 77.9 71.5 77.2 77.6 R0 78.3 78.8
Furnishings.._........ ~do.... 86.9 84.7 84.8 85.0 4.9 85.0 85.0 85.2 85.1 85.2 85.4 85.6 85.7
Metals and metal products. cdooL 89.6 86.8 86.7 86.7 86.6 86.6 86.3 86.2 86.9 87.1 $6.8 86.9 87.9
Iron and steel ... --.do..._ $0.9 86.9 87.1 86.9 86.3 86.3 86.3 86.3 87.6 87.9 88.1 88.8 88.9
Metals, Donferrous. . .o..._...... do._.. 78.6 70.6 69.7 69.7 69.9 70. 4 70.7 70.0 70.4 70.8 71. 4 T 75.4
Plumbing and heating equipment
............................ 1926=100. - 76.7 711 7.7 73.8 73.8 73.8 73.8 73.8 76.5 76.5 76.5 8.6 6.7
Textile products d: 76.3 73.2 7.7 710 70.8 70.2 69, 8 69.7 70. 5 70.9 70.9 1.6 3.5
Clothing_ ... 83.1 £1.0 80.8 80.7 80.7 80.8 81.1 80.9 80.7 80.8 80.8 812 R1.5
Cotton goods._ 90.3 86.0 80.4 78.1 77.1 76.2 75.5 75.4 78.7 79.5 80.0 82.0 85. 5
Knit goods.... 63.0 62,2 6L.8 62.0 62.1 62.0 60.6 60.3 58.3 60.3 60.8 61.1 61.2
Silk and rayon......... 33.8 33.7 33.5 31.6 30.9 30.1 29.1 29.3 30.7 3L.6 30.2 311 33.4
‘Woolen and worsted goods. 90. 5 81.0 81.4 82.8 83.8 82.2 82.2 82.6 82.0 81.2 80.9 80.5 84.3
Miscellaneous. ... 7.5 67.5 67.8 68.1 68.3 68.6 69.2 69.7 71.0 715 713 71.5 73.4
Automobile tire: 50.1 45.0 45.0 45.0 45.0 45.0 47.5 47.5 47.5 47.5 47.5 47.5 50.1
Paperandpulp......__________.__ 82.9 79.2 79.8 79.9 80.3 80.5 80,5 80.6 80.6 80.6 80.7 80.8 815
Other wholesale price indexes:
Bradstreet’s (06) 86.2 80.2 7.6 76.8 6.3 76.0 75.4 76.3 78.5 78.9 79.5 79.1 83.5
Dun’s (300) - oo eeeo e 109. 5 04.4 91,9 95.2 92.1 92.0 91.3 94.5 96. 4 96. 8 97.1 97.8 102.3
World prices, foodstuffs and raw materials,
combined index._.__._..__.. 1923-25==100__ 60.6 49.5 51.1 50.5 51.3 52.1 51.3 54.7 54. 8 55.9 55.2 55.0 5.9

Coffee -oceee-- 54.9 42.0 45.0 47.0 44.5 43.0 42,5 43.5 46.0 47.9 47.5 48. 4 0.9

Cotton.._. 47.1 4.5 43.8 42.6 41.9 43.0 43.0 44.1 48.5 45.2 45.2 45.2 4.9

Rubber.__ 46.8 30.8 33.6 36.3 37.2 37.4 36.5 37.1 38.6 38.2 38.4 38.6 .2

Silk_...._. 27.5 27.4 27.2 24.9 24.2 23.5 22.4 22.3 23.9 25.0 23.7 24.5

Sugar..... 7L3 55.6 59.1 61.1 65.8 71.0 70.3 71.1 69.8 69.3 66. 1 61.6

Tea....... 66.9 66.0 67.8 69.5 70.1 70.9 68.0 64.1 64.8 68. 6 72.3 67.7

Tin.__.... 103.1 99.0 04.0 95.3 85.5 93.4 02.1 84,0 85.5 84.7 89.0 £9.5

Wheat 81.8 59.2 63.1 58.1 58.7 56.6 55.2 54.6 63.5 73.3 72.2 75.8

Wholesale prices, actual. (See under respec-
tive commodities.)
PURCHASING POWER OF THE
DOLLAR
Wholesale prices............._... 119.6 124.5 125.0 125.0 126.5 125.4 128.1 127.2 125.1 123.4 123.4 123.6 122.3
Retail food‘ pricest_......... 120.6 122.0 122.4 124.1 125.8 125.5 125.2 119.3 119.0 119.0 118.6 120.8 121.2
Prices received by farmers.__._ 116.7 133.7 135.0 135.0 141. 4 140. 1 142.7 137.4 127.9 118.5 118.5 1215 122.5
Cost of livingt..ooe e 118.1 121.2 121.2 121.8 122.2 122.0 121. 4 119.5 119.3 118.8 118.3 118. 6 118.5
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
AWARDED

Value of contracts awarded (Federal Reserve

indexes):

Total, unadjusted. . ....._____ 1923-25=100.. 40 r 54 50 44 47 53 56 60 a5 65 60 5 r 51
Residential, unadjusted. . ceoadoo. o 34 22 21 22 28 35 38 39 45 46 A7 11 39

Total, adjusted- _....._._. -do._.. 61 68 61 52 47 47 46 52 59 62 50 g AR
Residential, adjusted....._.__ ..do.._. 40 26 25 25 26 30 32 36 44 46 47 43 10

F. W. Dodge Corporation (37 States):
Total, all types:
Projects. .o number__| 9,605 8,249 7,724 6,442 | 10,514 | 13,338 | 13,242 | 13,352 | 13,890 12,912 12,056 | 12,966 11, 264
Valuation. ... . thous. of dol-.} 199,696 | 264,137 | 204,793 | 142,050 | 198,978 | 234,632 | 216,071 | 233,055 | 204,735 } 275,281 | 234,272 | 225,767 | 208,204
Nonresidential buildings:
Projects. ... number..| 2,467 % 2,796 i 2,761 | 2355 | 3,106 { 3,792 3,436 | 3,411 3,626 3,504 | 3,079 3,319 2,997
Floor space. -thous. of sq. ft._| 14,370 { 20,680 | 16,047 | 11,384 | 15008 | 17,343 | 15620 | 15016 { 17,543 | 15504 | 13,639 | 14,361 | 14,623
Valuation __._____________ thous. of dol..| 72,956 § 124,506 | 80,480 { 62,611 | 81,460 | 94,068 | 82,252 | 79,079 | 96,125 | 80,380 [ 69,090 | 79,071} 65,895
................. number. . 167 269 221 136 205 221 176 167 220 188 224 214 222
I hous. of dol.. 19,117 | 18,104 | 17,926 | 11,939 | 18,106 | 23,753 | 12,773 | 9,264 | 27,512 | 17,045 | 15735 | 14,171 | 18,029
Public works: .
Projects. .o number... 5821 1,328 1,048 702 | 1,123 | 1,092 | 1,102} 1,330 | 1,782| 1,238 1,160} 1,143 870
Valuation...._..________. thous. of dol..{ 42,135 § 76,387 | 58,048 | 36,325 | 44,101 | 49,660 | 50,792 | 71,107 | 99,103 | 76,435 | 68,767 | 52,861 | 55,839
Residential buildings all types:
Projects. - oo number..| 6,389 3,856 3,694 3,249 6, 080 8,233 8,528 8,444 8,253 7,982 7, 584 8,290 7, 180
Floor space -thous. of sq. ft__| 18,069 } 11,899 | 10,306 | 9,115 | 15604 | 19,736 | 20,547 | 20,624 | 20,501 [ 24,393 | 21,181 | 21,553 | 19,986
. Valuation.._.___. ---thous. of dol..| 65,487 } 45,140 { 37,440 | 31,176 | 55,221 | 67,151 | 70,253 | 73,605 { 71,994 | 100,523 { 80,671 | 79,664 68, 441
Engineering construction:
Contract awards (Engineering News Record)§
thous. of dol._j 266,301 ] 235,506 | 288,547 | 164,499 | 147,697 | 195,458 | 141,257 | 183,917 | 226,595 | 192,317 | 107,372 | 220, 142 | 162,743

r Revised.

t Revised series. For data on retail food prices for period 1923-36 and cost of living for period 1914-36 see 19 of this issue.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

9 Data for January, April, July, October,and December 1936 are for 5 weeks; other months, 4 weeks,




February 1937 SURVEY OF CURRENT BUSINESS 25

Monthly statistics through December 1935, to- 1936 1935 1936
gether with explanatory notes and references

to the source of the data may befoundinthe | Decem- | Decem- |, | Febru- | 5y, : ] l ISeptem~ Novem-
1936 Supplement to the Survey ber ber |Jjanuary ary I March | April l May | June , July August ber l October ber
CONSTRUCTION AND REAL ESTATE—Continued
HIGHTWAY CONSTRUCTION
Concrete pavement contract awards: -
T'otal thous. of sq. yd_. 5, 468 6, 869 2,250 2, 068 2,662 3,835 5,235 4,188 7,913 5,903 7,613 6, 082 3,760
Roads only . ..ol do_.__ 4, 026 3, 591 1,217 1, 396 1,579 2,767 3,621 2,942 6, 208 4, 648 5, 196 4,482 2,550

Highways and grade crossing projects admin-
istered by Bureau of Roads:

Highways:
Approved for construction: _
Mileage --.-number of miles. . 2,635 5,903 5, 456 6, 089 6,693 6, 181 5, 383 4,231 4,143 3,686 3,173 2,750

Allotments: Tota 42,000 ) 78,913 | 72,000 } &0, 104 | 82,577 | 73,574 | 62,063 | 53,000 | &0,400 | 50,476 | 49,123 [ 46,103

Regular Federal ai d 20, 059 19, 235 18, 560 20, 508 22,238 21,297 20, 692 20,577 22, 604 27,929 30, 601 29, 360
1934-35 Public Works funds..... do....| 3,671 8, 092 7,279 7,607 7,623 7,382 5,975 4, 631 4,345 4,248 4,044 4,148
Works Program funds_..._______ do.__. 9,860 ) 51,586 | 46,169 | 51,088 | 52,716 | 44,894 | 36,247 | 27,882 | 23,451 18, 299 14,479 | 12,595
Under construction:
Mileage. .. ._..__. number of miles_. ], 003 7,918 8, 998 9, 400 10, 514 11,829 13, 163 13, 631 13,185 12,812 11, 949 11, 335

Allotments: Total.__
Regular Federal aid.
Public Works Progre

1934-35 funds._..___

Federal ald.____._.

Works Program funds

Estimated total cost
Grade crossings:

Approved for construction:

--thous. of dol__| 141,069 | 137,141 | 150,215 | 156,714 | 176, 148 | 196,841 | 210,482 | 217,441 | 212,546 | 202,765 | 194,477 | 174, 781
65. 664 | 33,635 | 37,316 ] 49,841 44,586 § 50,949 | 57,019 | 59,808 | 61,714 | 65,213 | 69,488 { 70,586

13, 461 68,065 | 60,877 | 56,653 | 55,035 | 52,005} 45,603 | 38,975 | 33,3971 26,680 | 22,929 | 20,370 17, 206

i1 082 667 601 o649 248 105 195 147 32 32 32
61,0934 | 33,559 53,618 | 75,405 107,523 | 115,463 | 117,241 § 110,725 | 102,028 | 83 784 71,081
207,315 | 172,893 197,925 | 222,517 271,452 | 280,758 | 278,978 | 270,622 | 266,528 | 248, 024 | 229, 527

Eliminated and reconstructed*_number. . 206 455 425 464 506 479 488 488 425 350 289 254 298
Protected by signals*___ .. ________ do.... 549 2 2 7 17 29 35 317 502 581 624 620 613

Works Program funds alloted

thous. of dol._ 17,971 34,472 35,973 39,022 40, 283 42,011 40, 561 40, 217 34,081 29,026 26,575 23,615 20, 233

Tostimated total cost. . _._._.__._.. deo_.| 18 606 36, 203 37, 283 40, 821 42, 2847 43, 526 41, 983 41, 313 35, 305 30, 367 27,817 24,185 20, 826
Under construction:

Eliminated and reconstructed*.pumber_.| 1 81 185 311 391 518 679 827 1,117 1,221 1,246 1,238 1,192 1,149

Trotected by signals* ... ____. do.... 98 1} 0 0 1 1 2 5 12 33 33 30 42

Works Program fuads alloted
thous. of dol.. 104, 876 16, 186 27,380 34, 839 46, 107 58, 643 72,923 80, 465 | 101,014 | 108,272 | 110,865 | 111,326 109, 016

Kstimated total cost____..____.._. do___.t 107, 645 16,428 27,835 35,511 47,019 59, 667 74,064 92,211 | 102,667 | 110,161 | 112,930 | 113,915 111, 614
CONSTRUCTION COST INDEXES ’

Aberthaw (industrial building)_ __.. 1914=100. . 195 178 foo e 183 §. 183 0 e

American Appraisal Co. (all types). .1913=100__ 169 159 159 161 162 165 166 157

Associated General Contractors (all types)
1913 =100 180 173 178 178 178 178 178 178 178 178 179 180 180
Engineering News Record (all types) §
1913=100..  220.7 194.9 199.5 201.2 201.2 2022 203. 4 204.6 204. 4 208.1 208.1 2115 212.7
I. IT. Boeckh and Associates, Ine.:
Apartments, hotels, and office buildings:
Brick and concrete:

Atlama. . ______.U. 8. av., 1926-29=100__ 8.2 82.4 83.7 54.6 84.8 848 83.8 83.7 83.3 83.3 83.3 84,8 85.1
New York. 108. 4 100. 8 105.2 105. 4 105, 4 106.0 106.0 107.0 107.0 1058. 4 108. 4 108. 4 108.3
San Francis 108. 2 93.9 8.8 99.5 99.0 99. 2 98.3 99.0 99.0 106.1 107.3 107.8 108, 2
St. Louis 106. 2 102.2 103.6 104.2 104. 4 104. 4 104.6 104.6 104.6 104.5 104.5 105, 2 106. 2
Commercial and factory
Brick and concrete:
Atlanta.. _______ U 87.3 85.9 86.9 88.1 88.3 88.3 86.7 86.6 86.2 86.2 86.2 87.0 87.2
New York ___ 112.1 105.5 109.0 109.1 109.1 109.7 109.7 110.9 110.9 112.0 112.0 112.0 112.0
San Francisco. . 115. 2 102. 4 104. 1 104.7 104.7 104.3 103.3 104.3 104.3 114.4 114.5 114.9 115.2
8t. Louis 107. 4 107.1 105.1 105.8 105.9 105.9 106.0 106.¢ 106. 0 106.0 106.0 106.6 107.4
86. 0 83.8 84.8 85. 4 85.7 85.7 85.5 85.1 84.6 84.6 84.8 85.6 85,8
J08.7 103.2 105.9 106.2 106. 2 107.0 107.0 107.7 107 7 109.3 109.3 100.3 108, 5
San Francisco.. -do...f 1089 98.8 99.6 100. 5 100.6 98. 5 07. 4 98.2 98.2 106. 4 107.7 108.1 108.9
St. Louis odoo... 107.6 103.6 104.8 105.6 105.9 105.9 106. 0 106. 0 106.0 106. 2 106. 2 106. 8 107.6
Residences:
Brick:
Atlanta 3.5 75.1 76.6 76.6 76.1 71.9 74.1 74.1 74.5 76.1 76.3
New York 99.5 100. 8 100.8 101. 9 101.9 103.0 103.0 104.0 104.0 104.0 104.1
San Francise 91.9 93.7 94.0 .0 92.9 93.4 93.4 93.3 98.6 99.0 99.2
r St. Louis___ 97.5 ¥9.0 100.3 100.3 101.0 101. 0 101.0 98,2 99.2 99.8 100. 6
Frame:
Atlania 66. 8 68.5 69.3 69.3 63.9 67.5 67.1 67.1 67.6 G9.8 70.0
New York._ ... 94.7 96.3 96.3 98.9 96.9 97.4 7.4 98.4 98. 4 8. 4 8. 4
San Franeisco._ 84.1 85.5 85.9 85.9 84.9 85.2 85.2 87.8 88.3 88.7 88.9
St. Louis S 89.7 90. 6 92,1 92.1 93.0 93.0 93.0 90.9 90.9 91.5 92,3
%“ire l(l)sses ...................... thous. of dol..{ 30,134 | 27,969 | 27,730 | 30,910 | 29,177 { 25,787 | 21,479 | 20,407 | 22,357 | 21,714 | 20,414 | 20,430 22, 808
oreelosutres:
Metropolitan cities*, cccooooooo... 1926=100.__ 268 304 287 266 302 302 279 280 279 259 278 259 235
Nonfarm real estate*. 1934=100.. 844 88.2 78.9 77.6 83.2 83.9 82.6 817 32.7 78.3 85.7 778 75.1
Loans of Federal agencies:
IFederal savings and lean associations:
Assceiations, total.__._ 1,212 1,023 1,044 1,061 1,078 1,102 1,114 1,135 1, 165 1,175 1,183 1,102 1, 206
Associations reporti 1, 046 881 898 896 930 1,006 1,006 1, 006 1,025 1,076 1,062 1,080 r 1,46

g o
Total mortgage loans outsta
543,271 | 315,683 | 329,643 | 330,154 | 466,405 | 300,810 | 404,722 | 442,027 | 465,682 | 497,852 | 507,574 | 532,004 |r 531,078
Federal Home Loan Bank:
Outstanding loans to member institutions
thous. of dol. | 145,394 ] 102,795 | 102,745 | 102,887 | 103,354 | 102,969 | 110,922 | 118,580 | 122,004 | 125,211 | 129,752 | 134,920 137, 250
Home Owners” Loan Corp.:

Toans outstanding*. _________...... do._.. 12,765,008 12,940,029 12,984,438 13,014,423 13,040,137 13,060,029 13,083,312 13,092,871 12,920,739 |2,897,367 12,869,660 2,883,503 |2, 801, 827
DOMESTIC TRADE

ADVERTISING
Printer’s Ink indexes (adjusted for seasonal
variation):

Combined indeX.caeooooooo_. 1928-32=100__ a8, 4 84.1 80.2 78.0 84.8 87.7 88.5 90.9 90, 6 88.5 910 9.1
FArm DaPers. oo o cccceeen do_... 929 74.4 67.1 66.0 66. 6 72.8 76.5 73.5 73.4 80.2 76.8 717
Magazines _do._._ 1011 82.4 82.2 82.5 86.8 89.2 87.6 88.2 90.3 87.2 91.6 89.6
Newspapers -.do____ 93.2 84,7 79.1 75.5 81.5 85.0 86.5 88.9 87.1 84.9 86.9 90.6
Outdoor. .. 67.3 47.0 50.0 52.3 .1 70.6 70.2 73.5 74,3 72.3 68. 5 8L.5
Radio 244.4 195.0 187.0 189.7 192.8 185.2 184.4 202.1 224,7 230.0 268.2 253.7

r Revised.

* New series. Data on number of grade crossing projects represent a breakdown of the total projects shown in the 1936 Supplement. For the foreclosures indexes,
earlisr data, together with a complete deserintion of the indexes, will uppear in 2 subsequent issue.  ‘Tetal mortgage loans outstanding of Federal Savings and Loan Associa-
fions represent the contbination of loans of “new assoeiations™ and “converted associations’ which were shown separately in the 1936 Supplement to the Survey, bul which
are no lonver available jn that form.  The Home Owners’ Loan Corporation data are for loans closed through June 12, 1436, when lending operations ceased, and for loans cut-
standing thereafter.  T'he June fiyure represents the total of all loans made during the full pericd of lending operations. § Index as of Jan. 1, 1937, 223.5,
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Montbly statistics through December 1935, to- | 193G § 1935 1936
gether with exp}anatury notes ang n;fere'xi\cg:s - - N
to the source of the data may be found in | Decem- § Decem- | | Fehru- T - - Septem- ovem-
the 1936 Supplement to the Survey ber her ‘Januaxy : ary March | April May June July  August | V7p 5 October | 7
DOMESTIC TRADE—Continued
ADVERTISING—Continucd
Radio advertising:* =
Cost of facilities, total __....__ thous. of dol.. 4,741 5,402 4,833 4, $11 3,931 3,832 3,777 4,894 6,723 r 6,126
Automotive 754 876 742 731 626 492 468 770 1,164 1,031
Clothing 20 43 29 31 26 5 4 24 51 56
Electric home equlpment. 8 16 41 0 9 45 36 27 1 22
Financialoco.coooooooo- 35 5 33 36 37 33 38 44 53 70
Yoods.._..__ 1,304 1, 501 1,432 1,257 1,174 1, 290 1, 207 1,333 1, 559 rl, 6 0
Home furm=h1ngs ot 81 89 85 77 70 23 33 2 63
Soap, cleansers, etc. 194 267 255 279 291 285 249 314 400 4]0
Office furnishings, supphes., 109 100 36 33 8 0 [ 17 13
Smoking materials. ... 359 5% 393 395 373 423 397 439 359 341
Drugs and toilet goods. 1, 446 1, 606 1,443 1,263 1, 066 982 976 1,273 1,475 r 1,859
Allother. ... ool do.... 332 471 366 339 251 254 369 635 1,579 713
Magazine advertising: . _
Cost, total._ 130408 [T 14,408 14, 607 12,209 8,891 8,493 | 711,104 | r 14,285 14, 758
‘\utomotlve 2,249 2,574 2,747 2, 147 1, 528 1, 548 1,365 | 71,364 2,200
Clothin; 538 73l 805 646 257 229 Y5 r 805 696
Electric homs equipment. 516 805 723 531 293 L6 191 477 525
Financial 414 r 411 390 330 240 249 r 358 423 421
Foods... 2,207 1,909 1,938 1,877 1,670 1,414 1,585 2,198 2, 452
Home furnis ) LN 813 682 534 148 9 665 1,051 708
Soap, cleansers, et,c ....... 495 529 £03 459 366 337 446 531 501
Office furmshmzs supplies 210 175 23 180 75 136 256 304 263
Smoking materials ... 560 580 593 578 483 515 503 657 648
Drur:% and toilet good 2,483 2, 501 2,375 2,158 1,790 1,757 | r 1,938 | r2642 2,926
All other 3,060 1 73,419 3,627 2, 859 2,036 2,003 | 2,082 r3 741 3,438
Lineage, total 2,511 2, 860 2,852 2, 637 1, 967 1, 695 2,084 2,637 2,736
Newspaper advertising:
Lineage, total (52 cities)..o-co—oocoo.. do_.__i 130,762 § 118, 684 "‘ "34 116,443 | 121,887 | 127,182 | 117,029 98, 499 99,166 | 114,387 | 136,635 131, 986
i - 22,445 20, 171 21, 691 22,548 24,172 24,843 21,232 22, 546 22, 521 23,984 22, 646
107,817 | 98,4013 94,452 | 992,339 1 103,010 | 92,186 | 77,266 | 76,62 91,866 | 112,652 | 109, 340
4,246 4,055 5,453 7,813 8, 493 7,645 6, 503 4,608 4,257 6, 183 9,812
2151 1,835 2,773 2,488 1,933 1,088 2,219 1, 646 1, 641 1, 860 1, 848
1%, 186 18, 269 22 899 21,812 23,498 20, 802 18, 287 16, 186 21, 053 27,411 24, 227
83,234 § 76,351 63,327 | 67,227 ) 69,086 | 61,751 | 50,167 | 53,880 | 64,916 | 77, 198 73,452
GOODS IN WAREHROUSES
Space occupied, merchandise in public
Warenouses. . o ocoaeeol . percent of total__}.___.. __ 62.2 2.4 60.7 61.8 62.1 61.2 61.3 61.0 61.3 61.7 61.8 61.7
NEW INCORPORATIONS
Business incorporations (4 States)...number..| 2,489 2,400 2,655 2,218 2, 506 2,297 2,273 2,285 2,182 1,910 2, 026 2, 156 2,114
POSTAL BUSINESS
Air mail:
Pound mile performance._....... thousands..|._._._.__ 838,100 | 761.833 | 745.845 | 902,749 | 885,274 | 920,629 | 949,828 [1,055,015,{1,051,115 { 998,894 11 060,488 {..____ ...
Amount transported._ .. ... pounds..| .. _____ 1,317,774 1,177,753 1,167,635 (1,396,977 1,355,200 1,444,013 1,476,469 {1,616,191 (1,623,239 (1,528,942 (1,620,711 | ... .
Money orders:
Domestic, issued (50 cities):
NUMbET« - oeoooeeoooooeee thousands..| 4,396 4, 346 3,052 3,053 4,123 3,950 3,834 4,091 3,764 3, 633 3, 665 4,071 3,907
--..thous. of dcl._| 43,810 39, 631 37,528 36,611 38,676 37,884 36, 405 40, 994 38, 354 36, 655 37,237 40, 616 38,315
thousands__| 16,221 14, 341 12, 149 11,523 13, 291 13,122 12,735 13,153 12, 598 11, 573 12,772 14, 921 13, 316
Value __________.._ thous. of dol..| 122,826 | 107, 701 92, 882 55, 855 99, 739 99,510 | 96,032 | 102,407 | 103,085 94,696 { 103, 480 | 119, 437 105, 703
Foreign, issued—value. . .ooovo ... doo_f .. 5,281 2,294 2,254 3,055 2,450 2,048 2,355 2,452 2,741 2,720 2,819 (...
Receipts, postal:
50 selected cities...... 41, 345 35,985 27,434 26,103 28, 839 28, 944 27,874 28, 288 26, 673 26, 037 29, 264 32,880 29, 217
50 industrial cities.... 4, 846 4,248 3,257 3, 060 3,313 3,320 3,124 3,214 3,192 3,022 3,242 3,678 3,226
RETAIL TRADE
Automobiles:
New passenger attomobile sales:
Unadjusted... 1929-31=100_. 130. 8 90.6 69.3 65. 5 117.8 142.3 138.6 139.3 117.3 92.9 710 56. 5 r113.1
Adjusted .ol do....| 1755 106. 5 102.0 89.5 161.0 93.5 93.5 109.5 104. 5 92.0 83.0 85.5 r151.0
Chain-store sales:
Chain Store Age index:
Combined (sales, 20 chains)
av. same month 1929-31=100._ 11L.5 102.7 96.5 99. 4 101. 2 102.0 103.0 108.0 109.6 109.0 110.0 109. 5 1110
Apparel chains
av. same month 1926-31=100._ 130. 0 114.0 100. 0 105.0 119.0 115. 4 116.8 117.8 125.0 118.6 117.2 123.0 127.0
Grocery chains
av. same month 1920-31=100__{  10¢.0 92.5 93.0 2.6 94.0 94. 4 93.0 95.8 100.0 102.0 99.8 99.2 100. 0
Variety store sales:
Combined sales of 7 chains:
Unadjusted 1029-31=100._ 196, 2 78.4 67.7 3.5 §0.3 93.7 96. 8 08.8 97.2 86.3 97.8 100. 4 1045
Adjusted.... ... ... _. do....}  106.3 96.7 90.8 88.0 93.3 95.2 96. 8 104.0 109.2 97.7 102.4 98.9 103.0
H. L. Green Co., Inc.
ales. . o._.... thous. of dol._} 5,847 4,941 1,753 1,868 2,043 2,522 2,514 2,625 2,412 2,430 2,501 3,027 2,905
Stores operated_ . ... ....__._. number. . 135 133 132 130 130 131 130 130 130 132 132 133 134
S. 8. Kresge Co.:
Sales..__._._... —...thous. of dol..| 24,351 0 21,552 8, 547 9,571 | 10,043 | 12,011} 11,925} 12,182 | 11,160 { 11,353 { 11,753 | 13,3540 12,214
Stores operated.. ... o ___ number._ ¥34 743 743 740 739 737 726 725 729 729 728 T30 731
thous. of dol..] 14,7181 13,789 5, 204 5, 439 6,314 6,873 6, 552 7,027 6, 525 6, 652 6,785 7,307 7,321
Stores operated. ... ....__.... number.._ 235 234 234 234 235 235 235 235 235 235 235 235 235
MecCrory Stores Corp
Sales thous. of dol..| 6,714 G, 208 2,324 2,691 2, 893 3,284 3,057 3,443 3,002 3,010 3,006 3, 511 3,209
Stores operated. ... ... .. .. number.. 145 203 201 260 200 200 199 197 195 195 195 194 194
G. C. Murphy Co
8aleS. oo thous. of dol._}{ 6,374 5,005 2,003 231 2,320 3,001 3,089 3,183 2,974 2,922 2,907 3,637 3, 268
Stores operated. ...number.. 19 189 189 190 190 190 190 191 191 192 192 194 194
F. W. Woolworth C
88188 e el thous. of dol_. 39, 5% 16, 983 19, 116 19, 877 23,072 22,622 23, 398 22,861 23, 186 23,434 26, 733 23,891
Stores operated....... ..........number.. 1, 980 1,977 1,979 1,980 1,983 1,986 1, 959 1. 980 1, 991 1,993 1,994 1, 4495

r Revised.

*New series. Data on radio and magazine advert!sn-g cost are cowpiled by the Publishers
Harlier figures, when available, will be

not comparable with previously published data.

org/

Federal Reserve Bank of St. Louis

Information Bureau, Ine., successors to National Advertising Records, and are
puhlished in a subsequent issue.
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February 1937 SURVEY OF CURRENT BU

Monthly statistics through December 1935, to- | 1936 ] 1933 1936
gether with explanatory notes and references
to the source of the data may be found in the | Decem- | Decem-
1936 Supplement to the Survey ber ber

Septem- October Novem-

Febru- oo
Jannary March | April [ May June July August ber ber

ary !

DOMESTIC TRADE—Continued

RETAIL TRADE—Continued

Restaurant chains (3 chains):

SaleS e thous. of dol._ 3,043 3, 662 3,384 3,229 3, 509 8,485 3,442 3,363 3,510 3,490 3, 855 3, 800 3,542
Stores operated. ... ..o number._. 346 r353 353 350 350 348 349 350 349 349 349 346 346

Other chains:

W. T. Grant & Co.:
Sales. . cocoeaoaono thous. of dol._| 16,867 § 14,810 5,175 5,75 6,475 7,649 8,328 8,371 7,075 6,925 7,443 9,333 8,492
Stores operated . _.__... ... . .. number_. 477 471 471 472 472 472 472 473 473 472 472 474 477

J. C. Penney Co.:

Sales.._.___...__ ---thous. of dol__{ 37,133 31, 332 13, 964 13, 692 16, 282 10, 759 20, 640 21,475 18,475 19, 369 22, 529 28,952 26, 072
Stores operated. ..o nuinber.. 1,496 1,481 1,481 1,481 1,481 1,483 1,483 1,484 1,488 1,489 1, 491 1,494 1, 496
Department stores;
Collections:

Installment account

percent of accounts receivable._|. 16.7 16.7 17,1 17.6 17.4 16.9 18.0 16.2 18.2 16.5 17.8 17.0
Open account 41,0 46.9 41. 4 43.9 45.1 45.8 47.6 45.6 42,1 42.8 48.4 47.1
Ssles, total U. 8., unadjusted._1923 161 145 63 [i2] 77 85 89 84 63 68 94 99 105
Atlanta. . 187 158 71 88 a5 100 102 92 78 96 116 119 120
Boston.. 138 124 63 5 66 74 74 76 54 54 82 92 85
Chicago... 163 137 61 69 82 89 84 87 65 76 86 104 101
Cleveland_ 158 133 58 70 63 &9 93 84 63 72 89 98 130
Dallas_ .. 175 135 69 7 87 90 U5 92 71 77 109 120 113
Kansas Cit 149 133 60 63 §0 80 82 T 59 0 92 101 93
Minneapolis.. 0 154 123 65 o8 (] 8S 87 85 81 75 95 112 89
New York. L1925-27= 100~ - 156 148 63 64 71 78 80 80 62 63 87 97 166
Philadelphia -1923-256=100._ 136 122 47 51 668 0 74 71 52 56 71 84 91
Richmond. 205 185 s s 95 103 110 104 9 78 104 137 120
St. Louis._. 142 120 56 59 74 7 7 72 53 a0 86 103 89
San Francise 170 154 71 7 80 58 84 84 77 88 7 98 r 101
Sales, total U. & 92 83 81 83 84 84 87 87 91 87 88 90 93
Atlan*a. - 110 93 90 93 103 96 102 103 111 123 123 100 105
Chicago_.. 97 81 80 87 99 84 83 89 91 95 94 95 91
Cleveland.. 96 Si 7 86 7 Y 87 56 83 85 86 92 95
Dallas. .. 108 93 82 91 91 G2 01 100 102 107 103 104 97
Minneapolis.. Q 94 &3 73 77 84 82 86 83 61 86 88 94 91
New York. S11925-27=100__ 83 83 81 77 83 80 83 33 82 81 &1 85 90
Philadelphia -1923-25=100.. 76 69 57 i 3 70 76 74 70 7 79 74 r79
San Franeisco.. 100 90 87 84 8% 90 o0 94 %4 92 93 95 r95
Installment sales, New E . S
percent to total sales|--------- 6.2 10.1 11.0 9.7 8.5 8.9 7.5 9.5 14.9 10.8 10.9 9.7
Stocks, total U. S., end of month:
Unadjusted_.. 1923-25=100._. 66 61 58 62 (7 8% 67 62 59 85 71 76 80
Adjnsted._._. do.-_. 71 85 66 65 65 3 85 64 63 87 68 69 71
Mail-order and store sales:
Total sales, 2 companies..___.. thous. of dol._} 118.222 4 90,813 | 46,151 69,413 | 75,2161 76,620 1 05,270 | €6,325 | 80,674 | 103,590

51,780 8 30,475 | 18,508 30,403 1 30,205 | 30,330 1 25,636 | 27,422 | 33,357 | 45,455

Mont.gomery Ward & Co_ 17,
60, 433 51, 338 27,672 27, 5&0 36, 081 39,011 44,923 46, 359 39, 634 38,903 47, 647 58,135

Sears, Roebuck & Co.._..
Rural sales of general merchandise:

Total U. 8., unadjusted. . . ....1929-31=100__ 186.1 135.9 79.9 4.2 09,2 103. 5 106. 5 106. 2 58.3 96.2 122.3 155.1
Middle West* ... d 1a0. 5 143.7 73.5 75.3 92.8 69,2 102.3 100.1 810 83.6 107.0 137.7
Kast*___._. R 105. 9 158. 6 789 86.7 1W0. 7 109.2 107.9 105, 1 85.5 97.9 112.0 149. 6
Soath*_____ 212.4 178.3 499. 8 111.4 118 ¢ 117.6 113.6 1140 97.9 103.3 160. 6 225.0
Far West*_ e do_... 208.7 172, 9 R2.9 £3.6 100, 1 110.7 112.8 122.7 107.7 113.3 147.7 148. 4
Total U. 8. '\(ljusted._ ~do____ 131.0 109. 8 96.3 93.0 108, 7 109.9 113.3 1124 114.7 119 123.6 127.1
Middle West“_ - .do___. 106. 0 101. 2 89,6 8.0 103.1 100.7 105. 4 102. 6 103.9 101.3 107.5 116.2
dast*_ _.__. _do.__. 137.5 111.3 93.9 9.7 107.2 109. 7 110.7 107.8 104, 9 110.6 119,7 126. 2
South*._. -do__._ 133.9 129.2 120.2 111. 4 127. 4 127.2 127.6 132.5 140.9 136.0 156.7 163.6
Far West*. ——-do.___ 134.2 113.4 1113 1453, 8 114, 4 110.6 125. 4 129.8 129.8 123.1 126.3 126.8
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Faetory, unadj. (B. L. 8.)_....__ 1923-25=100. . 97.7 88.2 86.6 86.7 87.8 89.0 89.6 89.9 91.0 03. 4 95.3 96. 5 T 7
Durable goods group......_. d 92.0 w7 78. 4 78.3 79.8 81.9 83. ﬁ 84.3 84.3 84.4 85.5 88.9 r 90, 6
Iron and steel and products._ 98. 8 83.9 83.1 83.1 84,3 86. 5 88.8 90.1 91.8 94,2 96.0 97.6 97. 8
Blast [urnaces, steel works,
mills. ..ol 109.3 92.3 92.4 91.8 92.8 95.5 98.5 99.7 102.8 105. 7 107.2 107.9 r07.7
Structural and ornamental metal work
1923-25=100__ 70.0 53.4 54,1 5.4 57.4 60.8 65.1 68. 4 7.0 74.8 75.3 4.9 r73.2
Tin cans, ete 9. 6 91.3 90.0 89,8 92.3 94,1 96.9 100.9 102. 4 109.1 111.6 102.7 r 5.8
Lumber and produets. ...do___. 67.2 60.8 59.2 59.2 61.3 62.8 64.1 64. 8 65.6 66. 6 68.2 69. 2 THT.8
Furniture._....._ ... ~.do__.. 87.7 74.0 70.9 718 716 713 72.2 73.6 76.9 8L.7 8.0 86.9 58,3
Millwork. . --do.... 54. 1 45.1 43.7 43.9 43,2 46.6 47.8 40.7 49.5 52.2 32.6 53. 4 HEAE
Sawmills_ do_... 49, 2 47.3 46. 5 4.2 48. 8 50.6 51.9 52.0 519 50.9 519 52,4 49,9
Machinery .do_... 113.7 85.9 95.3 93. 5 6.8 Q9. 4 102. 2 103.3 103.8 104.3 107. 4 109. 5 L3
Agricaltural implements.__ _do..._. 6. 6 117.9 122.5 124.7 126.9 128.5 126. 6 121.3 108.3 95.2 92,7 95.3 r 9l 1
Electrical machinery, ete._...____do____ 105.7 84.0 81.8 SL1 &2.1 85.5 87.5 80.7 91.8 92. 4 96.5 99.6 r 103.0
Foundry and machine-shop products
1923-25=100... 99.3 S1.7 81.8 82.8 84.4 86.7 80.1 90.0 61.2 92.5 94.3 95.6 97.0
Radios and phonographs......._..do.... 203. 2 190.1 176.1 162.0 153.8 155, 8 178.0 200. 4 193.5 210.7 216.3 218.3 r210. 6
Metals, nonferrous 111.6 98. 2 95,0 94. 9 94.6 94.4 94.7 95.5 94.5 98.4 102.9 108. 3 r110.0
Aluminum mlrs_ . ool o 118.8 100.6 99.5 100.3 104.3 103.2 103.6 107. 2 110.5 11,0 1115 117.2 r118.8
Brass, bronze, and copper products
1923-25=100._ 115.8 100. 7 99.6 99.1 08.8 98.7 99.7 99,9 100.1 102.7 107.1 111.3 112,9
Stamped and enameled ware. 1829 144.3 136.3 134.8 134.8 139.1 136.8 138.6 135.0 138.4 143.4 154.3 r 156.0
Railroad repair shops. ...... 612 53.8 5.0 56.1 5%.0 57.8 58.0 58,5 56.9 58.4 59.3 60. 4 r 60.6
Electric railroad. 63.4 61.3 61.5 61.9 62.2 62.5 62.3 62.0 62.2 62, 4 62. 4 63, 4 43.3
Steam railroad. .. _......... 61.0 53.2 53.4 55.7 57.7 57.4 57.7 68.2 56.5 58.1 69.1 6. 2 " 60. 4

r Revised.
*Neow series. Sev pp. 14-17 of the September 1936 issue for back fgrires and a description of these series.
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SURVEY OF CURRENT BUSINESS

February 1037

Monthly statistics through December 1935, | 1936 1935 1936
together ;lvizh expln;mg)ry:i notes anbd ;‘eferé e T e - T s et
ences to the source of the data may be foun Decent- Decem- Febru- | . 3 - -
in the 1936 Supplement to the Survey ber ber |Japuary gr;u March l April May ] June July | August 5erlj)&e(i'm October \(;;‘:;m
EMPLOYMENT CONDITIONS AND WAGES—Continued

EMPLOYMENT—Continued

Factory unadjusted—Continued.
Durable goods group—Continued.
Stone, clay, and glass products
.1923-25=100._
Brick, tile, and terra cotta........ d
Cement.
Glass. ..
Transportation equlpmen
Automobiles.______._.__.__..
Cars, electric and steam rallrnmL._do..__
Shipbuilding.___ ... .__._.d
Nondurable-goods group
Chemicals and produc
Chemicals
Druggists’ preparation:
Paints and varnishes
Petroleum refining .
Rayon and products
Food and products..._
Baking_._._..
Beverages
Slaughtering and meal packin
Leather and products.._.......
Boots and shoes._.__
Leather__.__.__
Paper and printin:
Paper and pulp..
Rubber products._.._.
Rubber tires and tube
Textiles and products.
Fabries. ...
Wearing apparel._..
Tobacco mantlactures..
Factory adjusted (Federal Reserve)f

Durable goods group__.._......_.

Iron and steel and produc

Blast furnaces, steel works,

mills. o ... 1023

Structural and ornamental motal W ork
1923-25=

Tin cans, etc.___.____________
Lumber and produ
Furpiture.____.

Millwork.
Sawmills.
Machinery.
\zrlculmral lmplemen
Fiectrical machinery, ete ... ...... do....
Foundry and machinershop products
1923-25=100.-
Radios and phonographs
Metals, nonferrous
Aluminum mirs
Brass, bronze, and copper product
Stamped and enameled ware......
Railroad repair shops....
Elactric railroads
Steam railroads 5. _______
Stone, clay, and glass product.
Brick, tile, and terra cotta

Transportation equlpmeut.

Automobiles_ ... ..o do
Cars, electric and steam railroad. _do-..
Shipbuildmg __________ d

Nondurable goods group. -
Chemicals and products
Chemicals......__._.
Druggists’ preparation:
Paints and varnishes
Petroleum refining..
Rayon and products

Beverages.
Shughtenua ‘and meat packmg
Leather and products...
Boots and shoes..
Leather
Paper and printing._..
Paper and pulp..
Rubber products....__._
Rubber tires and tubes
Textiles and products...
Fabrics_ ...
Wearing apparel. .

Tobaceo manufactures. ...

r Revised.
tRevised series.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

. ‘
!

60,1 .2 53 .9 63.0 .3
39.7 .3 1 X( 43.0 .7
17.2 .9 .9 6 54.9 .3
90.7 .8 5.6 & 99.0 .2
103. 8 2. 4 .6 L7 104. 6 .9
119.7 .9 2.6 2.6 115.6 .2
12,8 .0 39 7 55.0 5.2
817 5.8 4 7 102.1 .9
97.3 5.3 9 2 96.5 .0
113, 2 .8 110. 8 3.8 1123 .8
115 4.1 113.8 X 115.8 .2
2.8 .5 100.6 3.0 023 7
120, 7 9.8 119.9 25,2 .0
16,7 A8 115.0 5 3.5
35318 7.6 . A4 .6
W31 5. 4 : 2.7
124.6 3.2 3
161.6 61.3 7
w5, & %G, 4 3
. 7 2.9 2
£9.6 3. 1 .
U0, 7 Nl 3.6
100.3 8.0 9. 5
1085 .2 .4
A4 .6 8.9
75.6 5.9 9.8
100. 0 . 2 .4
6.1 .8 .4
106.3 5. 8 X
61.6 .9 L0
8%.6
S0, 1
8. 1
93 91 g2 94 97
0 53 56 a7 59 2
[ o a7 95 [ 97
B30 6l.6 62,8 il 4 2.8 63.5
73 71 73 i 3
i 46 16 45 16 I
z 14 50 44 50 51
3.6 95.5 96.3 95. % 05, 8 99. 1
47 1 120 118 121 122
i 51 82 ®! 82 86
82 3 82 L 85 88
176 189 156 179 185 9%
97.4 97. 4 05.0 93.4 03,4 94.6
101 102 99 100 108 102
100 104 a9 a7 97 99
U7 143 135 ) 131 135 135
51.3 55.0 56.4 28.0) 5.0 57.0
61 62 62 62 63 62
54 54 36 38 57 57
61.8 6l. 4 39.7 0. % 61.9 62.5
42 13 41 42 43 44
54 51 49 53 54 35
100 99 7 9 96 97
100. 8 99.7 96.8 97.5 99.0 100. 8
115 113 109 108 109 112
7 48 46 0 51 50
£3 86 83 2 49 v8
98.2 97.7 96, 1 95.9 96.7 97.3
112. 112.2 110.6 1116 110.8 113.1
116 116 116 116 116 17
101 100 101 102 103 104
123 123 121 121 123 122
117 116 116 116 118 118
345 344 335 313 325 342
107.3 107. 4 106, 8 107.8 107.7 109. 3
126 126 126 127 127 127
176 179 177 182 178 189
46 82 83 83 84 84 55
93.6 95.3 91.4 92,7 90.4 89.2 89.0
100 96 95 93 91 59 89
98 99 97 95 94 94 94
104. 0 98,4 97.7 08.6 99.0 99. 4 99. 8
113 109 107 108 108 169 109
101. 9 86.6 86.4 85.2 74.9 87.1 87.4
95 78 7 76 57 7 7
106. § 100. 4 99,2 9. 5 96.7 97.6 97.6
100. 2 M.6 93.2 90. 4 90.6 91.8 91.3
119.9 1111 110.5 108.2 108. 2 108, 4 109. 5
61.9 60.4 59.6 60.0 60.1 59. 4 61.3

See table no. 1, p. 14, of the January 1937 issue.
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Munthly statistics through December 1935, | 1936

1936
together with explanatory notes and refer- |———-o —

ences to the source of the data may be found deceni- )n ‘ . . Septem- Jovem-
in the 1938 Supplement to the Sur};ey ! (l;eeru I (b(eerm jJanuary i ¥ p:: yl March Aprit May June July August bﬂrite(rn October l\Obeerm
EMPLOYMENT CONDITIONS AND WAGES—Continued
{
EMPLOYMENT—Continued |
Factory, unadjusted, by cities and States:
City or industrial area:

Baltimore. ... . ... 1929-31=100. . 92,2 80.8 2.0 3.2 85.2 87.7 88.2 88.9 84.2 91.5 2.1 9L 5

Chicago_ . 21925-27=100_. 81.3 68,7 2 69,3 70.0 LT 2.6 73.6 76.0 70 78, 8 80,2

Cleveland 21923-25=-100__ 102.0 94.9 L2 94, 4 5.1 96. 2 96. 2 96. 4 91.1 96. 4 102.0 102. 2

Detroit.... 126, L 103.8 .0 05 105.8 105.0 103.5 101.0 8.0 83.9 103.0 117.7

Milwaukes. 107. 0 95. 2 94, 2 0. 1 947.6 94, 5 99. 2 08.1 7.4 101.4 1.0 106. 1

New York_.. 811 3.7 74.5 72 9 4.3 72.2 72.5 771 80. 4 82.2 8.9

Philadelphia. .. 102.9 90. 5 90. 8 9.8 917 9.5 92.2 93. 6 96.1 10,2 1011 T 1021

Pittsbureh___ B39 697 713 71.8 T4 76.0 RT 80.9 82.7 84.8 86, 1 T 82.9

s Wilmington. oo oo 93. 4 87. 0 86. 9 86,1 85.3 86.8 89.6 93.3 95.3 7.4 8.0 T499.3
tate:

Delaware__ .. ... . 5 89, 7 L1 88,7 8.3 90. 4 94.6 99.1 111.3 118. 4 105.7 T 105.6

Hlinois_. . 7 36 5. 8 7 TR a0 80.3 816 82.1 84.7 8.6 K6, 4 87,9

Towa___..._ .3 .6 5 117. 4 .0 121. 8 123.2 121.0 119.8 121.8 121.9 1241

Maryland. . ¥9.7 8. 4 %3 90. 5 3. 1 94. 2 93.9 95. 5 93.0 98.9 100. 2 0.5

Aassachusetts. _192, 76.4 4.3 5.3 L8 i) 74.0 73.4 75.4 78.2 79.8 %0. 4 81.6

New Jersey ]993—"5 =100 0.1 53 1 7. 4 K 7 79.3 w7 80.% 83.1 82,7 ¥3. 4

New York. 27=100__ Th2 2 3 77.2 4 .5 76.8 774 79.7 83,2 846 847

Ohio__ _...._. e 94. 0 .2 o 9.0 5. 3 97.5 96.7 97. 6 98. 8 101.0 103.0 103, 0

Pennsylvania 8.1 8.9 6. O ] 6 .1 79.5 $0.7 82. 4 84.5 87.0 8% 1 87.4

Wisconsin 97,4 872 .9 it ¥8.7 9.3 0.7 91.8 95. 6 91.9 95.2 96, 8 6.9

Nonmanufacturing, unadjus
Mining:

Anthracite_ ... ... 57.3 501 61.2 52.5 49.8 54+ 9 51.2 48. 4 411 47.6 49.9

Bituminous coal. 9.1 9.8 80.2 80.4 7.5 76.2 75.7 V5.5 76.9 r78.2 r8L1

Metalliferous_......__...__ 53,5 54.2 85.5 55.9 575 60. 3 61.9 61.3 61.6 A3 1 642

Petroleum, crude. producing. 7L 9 711 70.8 70.9 7.3 2.7 3.7 75.4 5.0 r74.5 Y6

Quarrying and nonmetallic... 43.1 39.4 36.9 2.2 48. 4 32.0 53.5 54.4 55.3 54.9 8.6

Public utilities:

Electrie light and power, and manufac-
tured gas. oL 1929 =100 _ 3.1 86. 8 86. 1 86.1 86.8 88.0 89.0 90. 4 917 93.1 r93.5 " 940 93, 4

Electric railroads, ete. . ... 2.6 6.5 0.7 LT 72 71.3 L5 TL7 72.4 72.4 72.8 T8l TR

T’I‘ellephoue and telegraph..__.___..._. 36 69. 6 70.1 49,9 ¥0.2 70.8 716 2.1 73.1 3.5 3.7 R 3.7
rade:

Retail, total ... ___.___ 0. 1 92.9 80.4 .7 819 85.2 85.0 85.5 83.2 82. 4 r86.6 T8R.T 84,9
General merchandising._.. - 146, 4 1317 88.2 85.1 90, 9 97. 4 93,5 96. 4 90.7 89.4 rO9%.5 LTIy 10%. 8
Other than general merchandising

1929=100.. 87. 4 82.7 8.4 8.3 79.5 82.0 82.3 82.6 81.2 80.5 83.5 TRLT7 850

Wholesale. «vncuovomeooacacne- PRI I SO 1.2 86.8 85. 6 85.0 85.6 35.7 84. 6 81.6 85.4 86.3 T 84,0 r89.0 8.7

Miscellaneous:

Dyeing and cleaning. ... _____.___ do.._. 7.7 3.4 715 70.3 4.7 81.8 87.3 87.5 5 83.5 r 86,7 TRG.D 8.1

Laundries. ._._..._ do..__ RS, 6 81.1 81.5 81.2 82,1 83.2 8.5 87.2 . 5 89,6 89.6 87,6 87.0

Year round hotels do_._. 83,7 80.8 81.9 82.8 82.8 83.2 8401 83.9 3.3 83.2 rg§4,.2 T 85,4 84.5

Miscellaneous employment data:
Construction employment, Ohio ,1926=100__{......... 30.8 28. 4 24.4 32.4 37.3 45.9 52.0 46.0 46.0 T 48,0 49.¢ 51.0
Hired farm employees, average per 100 farms
number. . Y 85 62 e 4 89 90 100 101 99 11 107 95
Federal and State highway employment:

Total . nutuber.. 232,229 | 202,884 | 200,451 | 227,586 | 287,478 | 374,191 | 423,466 | 435,971 | 433,533 | 114, 147 | 389, 666 353,971
Construction. —.do._.. 130, 539 97,089 | 80,674 91,200 | 144,173 | 209,835 | 258, 103 | 271,015 | 274,651 | 262,375 | 240. 249 200, 283
Maintenanee. ... ... ...o.o._.._ dooo..] 138,540 § 121,690 | 105,795 | 119,777 | 133,336 | 143,305 | 164,356 | 165,363 | 164,956 | 158,882 | 151,772 | 145,717 153, 638

Federal civilian etuploye:

United States__..__. R31, 007 | 815,789 | 805,020 | 799,930 | 806,035 | 810,418 | 817,856 | &24,259 | 830,622 | 834, 266 | 835,704 | 841,017 839, 033

District of Columbia o-do.oo| 115,964 1 111,692 | 111,954 | 112,304 | 112,370 § 115,073 { 116,857 | 117, 103 | 116,022 { 115,569 | 114,611 | 114, 510 114,792
Railway employees:
Class [ steam railways:
'IFOI‘%M e mmmmmmeemeemae————— thousands.__}.--....-. 987 991 1,042 1,032 1,001 1, 080 1,089 1,097 i,102 1,114 1,121 1,104
ndex:
Upadjusted_.._...__.___ 1923-25=100.. 60,5 55.0 85,0 57.8 87.2 58, § 59.8 60.3 60.8 61.0 61.7 2.1 61.1
Adjusted ...l do.... 62.1 56. 4 57.3 60,1 M8 59.2 59.1 59.0 59.3 53.6 0.5 Gt 4 60.7
Trades-union members employed:

All trades. - ool percent of total_. - 77 7 78 79 &2 83 83 83 86 7 88 &3
Building_ d 4 52 & 43 51 59 G6 72 73 75 76 79 7
Metal._._. r 96 82 83 83 83 85 36 88 89 &8 88 89 90
Printing_. 9 86 85 87 87 83 89 88 88 3% 89 40 90
Allother.____.___ 788 81 82 83 83 85 &6 3 84 88 89 Y0 90

On full time (all trades).. r6h 55 56 7 53 61 61 © 60 04 63 66 68 6%

LABOR CONDITIONS
Hours of work per week in factories:
Actual, average per wage earner._._.. hours.. 41,8 38.7 38.4 38.1 38.7 39.5 39.4 39. 4 39.2 40.0 40.6 41,2 41.3
Industrial disputes (strikes and lockouts):
Number of disputes (in progress). ... ....... v 257 210 249 249 301 307 325 237 292 r 328 r 343 T 307 » 266
Man-days idle -1P2,260,0008 660, 811 | 632, 811 | 747,963 | 1,330,425 { 697, 148 { 1,012,027 | 1,308,037 | 1,070,173 (r857, 159 (995, 113 [71,037,986/92,025,000
Workers involved (in progr __.-do____j? 106,000 61,782 58, 609 §9,691 | 122,103 95,270 | 122,396 | 131,129 | 122,148 [r114, 272 7123, 275 | 7 142, 252) 2 155, ()00
Employment Service, United States:
Applications:
Active file 16,300,707 §9,025,963 9 Oh'l 717 19,252,057 19,312,517 (9,044,859 18,812,299 16,408,076 {6,726,328 16,823,904 6,829,065 G,887,631 176,832,246
New.__.__. 306,899 § 501, 194 | 4 385 353,327 1 364, 75% | 300,518 | 205,812 | 370,233 | 395, 567 | 384, 762 | 355, 538 | 357, 178 0, 510
Placements. 303,120 § 709,927 | 522,762 | 387,270 | 442,331 | 454,826 | 468, 588 | 473,141 | 437,837 | 436, 093 | 434,370 RS 330, 797
Private__. 172,354 60, 457 61, RR3 66, 263 93,122 § 110,912 | 133,802 | 123,517 | 117,900 | 130, 593 | 167, 788 T 15%, 44K
Placoments 1 L048 . 089 058 L042 047 050 L0353 .073 . 065 . 064 . 064 L048
Labor turn-over in mfg. establishrnents:
Accession rate_.mo, rates per 100 employees
On PaYTOll . o eenan 4.41 3.30 3.65 2.95 3.97 4.46 4.05 4,49 4,94 4,72 5.09 4.83 4.60
Separation rate:
Total 3,41 3.76 3.57 3. 06 2.88 3.29 3.32 3.28 3.22 4.73 3.30 3.25 3.04
W22 .18 .20 .19 .21 .20 .2 .23 .27 .26 L2 .21
2,14 2.89 2. 66 2 Zl 1.83 1.92 2.06 1.92 1.84 3.23 1. 47 1.72 170
1.05 .69 .7 .68 .86 1.16 1.06 1.13 1.156 1.23 1.57 1.29 L3
r Revised. » Preliminary.
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Monthly statistics through December 1835, | 1936 } 1935 1936
toge}ther with e;;p}llangtory notesbanfd refierenc](:s e e e e ; ——— ]
to the source of the data may be found in the et~ - Pebrit- | ; . i i ; 1 -
1936 Supplement to the Survey; D%:;;n Dog:;m January Ezr)z,” 1 March ; April May ( June 1 July f August gSertJ)Leim } Octoher ; \‘Ob‘;?_m
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS
Factory unadjusted (B. L. 5.)...1923-25==100__ 94.6 77.4 73.6 73.6 7.4 79.1 R0.6 80.8 ;  80.0 83.4 83.4 88.8 r90. 5
Durable goods group. do.... 92.3 1.2 66. 6 66.3 71.5 6 8.1 78.6 | 75.6 76.7 77.0 85.0 r83.5
Iron and steel and products. 101.6 73.1 68.7 69. 4 74.4 78.6 8.9 83.6 ! 8(.8 86.0 86.2 92.1 r 944
Blast furnaces, steel works, and rol]mg
il e 1923-25=100__| 115.3 81.0 76.6 76.8 83.1 89.1 9.9 94.5 92.5 98.1 97.7 101.8 r 105.0
Structural and ornamental metal work
1923-25=100__ 65.8 41.7 42,0 41. 6 46.3 L7 56,3 60, 4 61.3 65.5 66.0 68. 3 5. 5
Tin cans, ete. ... —-.do.... 93.8 87.9 87.4 LT 99.8 .6 ! 4.8 98. 1 98. 4 108.8 112.5 97.2 2,2
Lumber and products.. eodo_... 60. 5 40,0 45.9 8 50.3 2.3 i N 55.8 54.5 58.9 60.3 63.3 0. 8
Furniture__.___ L-.doo._. 78.1 57.8 5.3 8 1 5.6 1 56,1 58.7 89.9 68.4 71.1 76.9 7.6
Millwork. . wodoo.o. 50.8 37.4 34,6 .4 i} 4.5 42,0 14.0 42.3 | 46.9 46.5 49.8 .6
Sawmills. PRI [ S 4L 7 37. 4 36.4 2 .4 2.9 3.1 45. 4 43.3 | 4.8 45.8 47.1 .7
Machinery... _..do_._. 2.7 84.9 82. 4 3.3 6 .9 4 5.5 92.6 93.8 94. 6 102. 5 5. 4
Agricultural implervents._ . —-.do__.. 110. 8 124.8 130. 4 0 (i .8 a8 125.9 105.0 . 3 83. 4 101. 1 3
Electric machinery, ete. ... _...._.do._._ 102.8 74.3 69. 9 59. 6 27! .3 .1 83.3 82.9 82.6 84.3 w7 .8
Foundry and machine shop products
1923-25==100.. 99.7 72.1 70.2 7.9 T4 T4 83,7 1.4 83.9 85.0 90. 2 r93.3
Radios and phonographs_ .do_.._. 165.1 137. 4 120.6 1099 104. ¢ 128 154 9 143.3 164.7 160.9 177.9 r 169, 4
Metals, nonferrous. . ~do._.. 105, 3 83.0 761 70.0 T8 TR Y 7.4 82.¢ 88.0 92,7 r102.0
Alaminum mrs ... ... do_._. 116.2 89.4 36.9 89.4 93.2 91.8 94,3 96.1 100. 4 98.9 110.6 r114. 9
Brass, bronze, and copper pl‘OdUCT%
923-25=100__{ 111.1 84.0 81. 8 80.5 0 A 83.8 82.8 .4 95.2 102. 9 3.8
Stamped and enameled Ware-.- 165, 6 129.6 114. 4 114.4 5 7.4 124. 6 115.9 3.5 123.0 154.4 5.0
Railroad repair shops-.._. 65, 4 55.2 50. 5 55.9 9 3.6 60. 1 56.10 .7 53.2 63.9 2
Electric railroads.... 66.3 61.8 €0.8 5 6 2.5 6819 61.7 1.3 3 63.5 5
Stean railroads. ....._ 65,5 54.8 40,8 53.5 30,8 SEE 60. 1 i 7.5 9. 64.0 5. 4
Stone, clay, and glass products. 0RT 49.3 11.9 42. 4 .2 2.4 ¢ i 53.8 . 3 .3 62.5 L1
Brick, tile, and terra cotta._ 40.5 20,2 25.0 24.2 5 U 2.0 3%.3 Q.1 .3 41. 3 1
59. 4 38.4 20. 0 20. 4 3 .3 | 3 3.0 0. 2 62.0 . 1
9.0 9.7 81.0 82,5 7 7 ] .7 2.8 103.0 99, 4
Transportation equipment. 118.3 91.9 85.3 6.9 .3 .5 3.1 2.0 .7 95. 4 r112.0
Automobiles__________________.___ do.__. 133.2 103.8 95. 7 53.9 4 it 7.1 09, 5 33, 4 10L.5 25.8
Cars, electric and steam railroad. .do___. 60. & 39.9 26.8 39.7 B0 4 54.0 .5 3.2 62,8 8. 6
Shipbuilding ..o d 809 825 82,5 8.5 (.9 2 1 9.0 7.8 163. 2 .3
Nondurable goods group... 7.6 85.3 §2.4 82,9 | 4.9 L0 7 5.6 6.9 93. 7 3.0
Chernicals and products 1R 7 103.3 100. 4 [SERY] i 3.8 5.4 5. 4 AN 114.4 .8
Chemieals. ... _______. 1324 106. 2 103.7 13,9 1 0.1 3.3 4.9 .7 1247 .5
Drnggisis’ preparations. 1123 1015 1003 5.3 .3 .4 . 8 )5. 2 112.6 2.7
Paints and varnishes... 2.2 i 104. 1 106.0 7 .9 3.8 ¥ 119.6 . 8
Petroleum refining. _ 9 3 165. 9 1G4.8 fi .3 4.7 2.2 115.9 e
Rayon and products 8 R 2:9.0 275.1 0 6.8 .8 0. 1 307.6 9.6
Food and products... » 89.8 vt 3. 2 .7 .9 L0 14.0 1L 5 8.3
Baking_ . _...... 3 -] 167,85 108. 4 L5 | 5.1 L1 1if. 2 119.0 4
Beverages - oveeaeans .1 X 163. 4 .3 i 207 5. 4 it 198.9 3
Slaughtering and meat packing .8 X 82.6 .8 N0y S1. 2 7 88.7 9. 8
Leather and products .8 2.§ 6.7 .4 3.9 ¢ 64,6 4.2 4.0 .3
Boots and shoes... 0.7 66, 2 72.2 1 5.5 508 0.3 772 67.4 .2
2 10649 98. 4 94.7 .7 .0 89.8 9.9 9.0 99.0 0, 8
Paper and printing. 102.7 90.6 ¥ 9 7.7 7 89.2 5. 6 89. 4 96. 5 18.6
Paper and pulp... 108. 1 93.7 91.0 B 3 3.1 02. 5 6.4 1019 4.5
Rubber products....._ 103.8 §1.9 8.0 .9 .4 89.0 7.1 9G.8 96. 8 .2
Rubber tires and tubes. 8. R 77.9 4.6 0.6 .1 89.5 8.5 1.6 93.8 .Y
Textiles and products... 418 83.0 30. 2 .3 5.2 6.8 .3 87.4 88.5 7.2
abries..._..__.___ 96. 9 83.9 8.7 .5 2 5.2 .1 83.0 86.1 T
Wearing apparel.. 86. 7 .7 79.9 5 9 76.6 .3 92.4 91.5 4, A
Tobacco manufactures do.... 55. 4 51.5 43.0 ] 3.5 50.1 L0 83.5 547 .8
Factory, unadjusted, by cities and States: |
City or industrial area: |
Baltimore.... .-1928-31=100._ 104. 0 80.0 1 50.3 85.4 91.3 92.9 02,7 85.3 96.9 99.8 101. 9
Chicago. . L1925-27 =100, . 63,0 50.6 2 sL1 52.4 54.2 55.7 56, 4 885 58.4 61,2 62.7
Milwuuke ....... do-... 103.9 86.7 5 81.2 0.3 84,5 91.8 87.6 89.5 90.3 103.1 103. 6
New York. PRSI ¢ (o JUON 72.4 64.5 6 65.9 65.0 63.4 61.2 62.4 63.1 69.0 78 0.y
Philadelphia.. . 1923-25=100.. 96.9 £0. 4 2 8.2 6.8 8.8 Bl 1 2.1 &8.3 r88.8 941 r04.3
Pittsburgh. . .ol do..__ 104, 8 74.5 4 v3.9 88.7 496G.3 94 4 93.3 46, 6 98.3 105.1 c 1010
s Wilmington 08, 7 78.4 U 76.5 76.5 .1 £2.9 84.8 89.8 90.5 93.6 r 06, 4
tate:
Delaware. . oo 91.3 72.3 .9 L5 LG 0.8 & 76. 9 7.4 86.9 90. 5 7.3 r80.2
Illinois. . _ : 00.. 4.6 58,4 4 3 .3 61.3 ] G4, 4 63.8 686, 4 66.9 70. 4 719
Maryland. .. ---1629-31=100__ 106. 0 83.9 .9 3 4 88.4 | 943 094.2 $9.4 100. 2 103. 1 103.0
Massachusetts. Cl1925- 100 RUST] 66. 8 .8 5. 3 6.0 | 61,0 66. 8 70. 1 70.3 714 73.6
New Jersey -1923-25=100_. K816 68,1 a2 65.0 66. 4 i 70.0 69. 4 72.0 718 75.3 7.3
New York. 1925-27 =100 . 9.1 65,9 .4 64.5 67.2 61, 6 66,3 67.5 7LU 72.3 V5.2 5.1
Pennsylvnn .1923—25= 100 90. 8 68.3 6.0 67.2 68Y9. 0 744 76.2 V6T 81. 5 8.6 §7.8 7 R6, 6
Wisconsin 1925-27=100.. 93.7 77.3 .2 7.0 2 80. 4 5.8 79.7 82.6 82.7 91 7 927
Nonmanufacturing, unadjusted (B. L. 8.):
Mining:
Anthracite.......cocoocoo_.o 55. 4 55.4 54.4 6.7 42.6 42.0 37.2 3.4 34.9 48,5
Bituminous coal. %4.9 69.5 70.6 784 70.2 Gih 62.6 65. 4 71.0 r79.2
Metalliferous. 58. 4 43.2 417 42.8 46,1 15,2 46,1 48.2 r50.0 r33.7
Petroleum, crude, produung 61.3 59.9 85.7 85.7 6.0 58.0 r 60.4 59,7 0. 4 r59.6
Quarrying and nonmetallic 38.9 29.7 23.5 23,9 30.9 44.0 43.9 46.2 r44.8 r40.2
Public utilities:
E]ectn@ light and power and manufactured
____________________________ 1929=100._ 94.1 86.0 &§1.8 84.7 85.9 86. 2 87.0 §8.1 80.8 89.8 9.4 r92.7 1.8
Electrlc railroads, etc.... ~-do.... 69. 1 66. 1 65.0 68.3 67.8 65.9 66. 1 66. 8 66. 5 66.5 r 66, 4 67.7 69.9
Telephone and telegraph._.____._... do...- 82.4 75.6 75.0 76.2 77.2 76.0 8.8 7.4 79.9 81.2 8.8 r83.1 8L.6

r Revised,
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Monthly statistics through December 1935, ' 1936 1 1935 1936
together with e;zp}llanﬁtory notesbantd reﬁerencﬁs \ | ; ; -
to the source of the data may be found in the ; - cem- I Febro- . - Novem-
1836 Supplement to the Surves;' | D‘;,f:rn D%é'rm iJauuary! F;lr’;l % Mareh g April May June July | August Se;]))teerm . October \(g;m

EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued

Nonmanufacturing—Continued.

Trade:

Retail, total ___.__________.__._. 1929=100_. o6 69,3 62.1 63. 5 65.3 65.8 66. 4 65.1 64.4 66. 6 6K%.3 70.1
General merchandising___.____._____ do.... 1183 1. 5 76,4 7.3 &81.0 80.8 8.3 77.3 76.4 r82.8 87.2 41. %
QOther_.___.. doo_ .. 87.2 62.0 591 680.7 62.1 62.7 63.3 62.6 61.9 r63.3 4.4 65,7

Wholesale.. Ce 6 5. 6 69.0 7. 68.2 68. 4 69.0 69.7 70.6 716 730

Miscellaneous:

Dyeing and cleaning AT 52,9 51.6 56. 4 64.1 2.2 69. 2 64.8 63.2 66.1 r 6.7 60.0

Laundries_ .. _.__. TR0 €76 8.3 69.9 70.9 75.6 75.8 79.0 76.7 76.6 rih.3 74.5

Year round hotels. 60,35 64.2 64,9 66.0 66.3 67.0 66.6 66.0 66. 1 r67.5 69.6 9.7

WAGES—EARNINGS AND RATES
Factory, weekly earnings (25 industries)
(N.I.C. B.):
A]]l\ wiclge earners... 26. 62 23.38 23.40 23.14 23.67 24.33 24. 41 24. 45 24.23 24. 66 25,11 25, 51 r 25. 83
Tale:
Skilled and semiskilled........_.._ do___. 30,25 26,32 26. 40 26.05 26. 43 27.18 27.32 27.31 26. 88 27.49 28.16 28. 65 r20.03
Unskilled_ . ~do.___ 2087 19. 40 19. 01 18,68 9. 14 19. 60 18.67 19. 74 19. 56 20. 04 20,25 20, 72 21.20
Female...._. _do.._. 16,92 15,72 15,12 15.38 15.15 14.98 15. 00 15.14 15.93 15. 87 16. 06 16. 23
All wage earners..._.o......._..._ 1925=100.. 100.0 87.9 87.9 91. 4 91.7 01.¢ 91.1 92.7 94. 4 5.9 7.1
ale:
Skilled and semiskilled ... _.____. do._._ G8. 2 85. 4 857 882 88.7 8%.6 87.2 89.2 91. 4 92.7 r04.2
Unskilled.... - I T 8.2 §7.1 83.3 88.0 88.3 88.8 87.8 89.9 90.9 3.0 95.2
Female. _ - _do_... Nl 91.2 7.7 §7.9 86.9 57.0 87.8 92.4 92.1 93.2 94.1
Factory av. hou sarnings ( mdustnes)
(N.I.C.B.:
Alllwwage L2119 5103 ¢ dollars_. L4335 . 604 L 608 608 611 .613 . 616 .617 .617 .616 .619 .6i9 . 624
ale:
Skilled and semiskilled.__...___.._ do.... 710 Nilivs L6873 LAT4 Nik(d . BS0 . 684 , 685 . 684 . 683 . 687 . 639 . 606
Unskilled__.. PRI S [+ SRR L3516 LS00 . 492 L48% .493 . 496 .498 . 496 .498 . 495 . 496 L4098 . 505
Female wdoo_ 436 L4583 431 . 430 439 . 430 .432 429 .428 .429 430 .431 .431
Factory, weekly earnings, by States:
Delaware. --.-1923-25=100. . 91.5 $5.1 4. 4 83.4 83.1 84.6 85.8 85.8 84.4 82.3 80.5 86.9 r89.0
Tlinois_. . 82,2 8.7 &81.9 84,2 83.5 §4.2 85.0 84.1 84,4 83.1 §7.2 88.0
Massachusetts. 7.4 /7.1 874 87.2 88.5 88.3 87.0 88. 1 89. 4 87.9 88.68 90.0
New Jersey. G8. 2 9%, 4 65, 4 97. 1 97.9 99.0 98.6 8.5 99. 5 96. 4 101.9 103. 5
New York_. 86.4 85.7 85.6 87.0 85.7 85.9 86.3 87.2 89.0 87.0 88.9 88,7
Pennsylvania 86.3 85.0 83, ¢ 7.7 91.9 92. 6 93.2 91.5 95.0 93.4 97.5 47.3
Wisconsin 87.9 86,2 83.4 88. 4 87.9 87.7 8.0 83.2 89.4 86.3 94.0 95.1
Miscellaneous wage data:
Construction wage rates (E. N. R.}:§
Common labor_ ... .__ dol. per hour. . . 586 . 528 647 . 547 . 547 . 552 . 558 . 564 . 554 . 569 . 569 LE83 . 683
Skilled tabor_ ... .______ do__.. 118 1.10 L12 112 L13 1.13 1.14 1.14 1.15 1.16 1.16 118 1.18
Farin wages, without board (quarterly)
dol. per month..|. DR 63 fooii e 80,87 f e 3221 e 3284 f .
Railways, wages (average)__..dol. per hour.. 682 (93 . 676 670 670 . 663 664 €65 672 667 . 686
Road-huilding wages, common labor, on
public works projeets:

United States_ ... .. ... dol. per hour.. .30 .41 .40 .38 .37 .38 .42 .42 .42 .41 .42 .42 4
East North Central___.._.._.___... do.... .61 L85 5% . 60 .62 W57 .56 .54 .56 .54 .58 .60 .63
East South Central. —-.do_.__ .30 Lo .30 .30 .30 .30 .30 .30 30 .30 31 33 30
Middle Atlantie.... __.(10....( &0 44 .44 46 48 .46 .45 .46 .46 47 47 48 48
Mountain States _do_.__l 50 56 &5 54 55 53 .57 .56 .58 .57 .56 55 53
New England... 15 48 48 50 50 .52 .48 .47 .50 .49 .48 51 47
Pacific States 51 )] {0 57 59 W67 55 .55 54 .51 .56 53 52

a1 33 31 33 .32 33 .34 .33 .33 32 32 33 31
S0 48 13 49 47 48 .48 .49 49 50 .50 50 51
32 36 37 36 36 37 .36 36 36 34 .34 35 31

Steel industry wages:
U. 8. Steel Corporation §...._....._. do.... . 185 . 485 485 483 .485 ! . 485 . 485 . 485 485 . 485 . 485 .485 . 485
Youngstown district. .percent base scale. .. 125.6 115.0 115.6 15.0 115.6 l 115.0 115.0 115.0 117.0 117.0 117.0 117.0 125.0

FINANCE
BANKING
Acceptauces and com’l paper outstanding:

Bankers’ acceptances, total..__mills. of dol.. 373 397 384 7T 359 344 331 316 316 308 315 330 319

Held by Federal Reserve banks:

For own account_ ... ... mills. of dol_.
For foreign correspondents. ... do____|.

Ield by group of accepting banks:
Tot: -mills. otdol_.

Purchased bills.
Held by others
Com’l paper outstandmg,.
Agricultural loans outstanding:
Grand total ..o
Farm mortgage loans, total_
Federal Jand banks._.__..
Land bank commissioner .
Loans to cooperatives, total.
Federal intermediate credit

Banks for cooperatives incl. Ceniral

Bank_._._ . ... ... mills. of dol..
Agricultural Marketing Act revolving
113116 R mills. of dol_. 54 44 44 44 44 41 42 45 44 44 49 51 56
r Revised.

e Less than 1 million dollars.
§ Basic rate for common labor.
§ Construction wage rates as of Jan. 1, 1937-—corumoen kibor, $0.603; skilled Jabor, $1,24.
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SURVEY OF CURRENT BUSINESS February 1937

Monthly statistics through December 1935, | 1936 1936
togc]alther with efxplian;tory notei ax}d re&erencﬁs | «—-—~‘«»-~A|~——- e
to the source of the data may be found in the | Decem- R c;e tpm. Novem-
1936 Supplement to the Survey her ' June ! July | August | p October l ber
FINANCE—Continued
BANKING—Continued i
Agricultural loans outstanding—Continued.
Short term credit, total. _._____ mtills. of dol.. 330 405 403 394 373 350 337
Federal intermediate credit banks, loans
to aud discounts for:
Regional agricultural eredit corps.’, prod.
credit ass'ns and banks for coopera-
UVeS oot mills. of dol_. 130 146 144 136
Other tinancing institutions.____._ do____ 3y 53 53 12
Production credit ass'ns......o.o.... do.... 105 141 136 111
Regional agr. eredit corp. 20 35 33 24
Fmowen(y crop loans.. HY 112 111 T
Droughit relief Yoans. ... 0 K2 62
Joint stock land banks mhquulauou.- do.._. 133 147 145
Bank dehits, total__ s 34,516 1 31,469
New York City_, 16, 199 14,363 7
Outside New York City 18,617 | 17, L0¢ 20, 142
Brokers’ loans:
To N.Y. 8. E. members. 1, 063! HEY) 967 974 975 st
By reporting member ba
To brokers and dealers in New York City
mills. of dol.. 1, L7 973 907 958 972 933 969
To brokers and dealers outside New York
Ity e mills of dol.. 233 220 205 222 220 212
Federal Reserve banks, condition, end of mo.:
Assets (resources) total ... mills. of dol.._ 11,620 14,621 1 11,862 | 12,057 12, 208
Reserve bank, eredit OU[\IJII(IAHQ, tuml o o ) 170
Bills bought___.......__.. 3 3

Bills discounted._.
United States secur
Reserves, total_.__...
Gold._.._...
Liabilities, total
Deposits, total-_ Jdo.
Member bank reserve balances, total
mills. of dol..
Excess reserves (estimated) . ....._do___.
Notes in circulation. ......C R [
Reserve ratio percent._.
F¥ederal Reserve reporting member banks,
condition, end of month:

Deposits:
Demund. .
Time._._

Investments, ota
U. 8. Government direct obhgatm
U. 8. Gouvernment guaranteed issues. do
Other securl Lie

~mills. of dol..

Other loans
Interest rates:

Acceptances, bankers’ prime_._____ percent.- .
Bank rates to customers:
In NewYork City. .ooooo.ooo._ . do.
In eight other northern and eastern cities
percent. .
In twenty-seven southern and western
cities. oo percent. .

Call loans, renewal (N. Y.
Com’l paper, pritne (4-6 moq )
Discount rate, N. Y., F. R. Bank .
Federal Land Bank loans.._....
Intermediate credit bank loans
Time loans, 90 days (N. Y. S. E.)

Savings deposits:

N. Y. State savings banks..__.. mills. of dol...
U. S. Postal Savings:
Balance to credit of depositors_..__._.do.__.
Balance on deposit in banks

FAILURES

Commercial failures:
Grand total.o oo ... __ -
Commercial service, total.
Construction, totai.
Manufacluring, tots
Chemicals and drug

Fueis. ..o
Iron and steel -
Leather and leather products...._. -
Machinery......oo.o.o..___ . -
Paper, printing, and publis -
Stone, elay, and glass. . -

Wholesale trade, tota
r Reviscd.
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Monthly statistics through December 1935, to- | 1936 1935 1936
gether with explanatory notes and references

to the source of the data, may be found in the

Decem- | Decem- | 7,150y | Febra- | oararen | april | May June July | August | SePEI | etoper | NOVEm-

1936 Supplement to the Survey ber ber ary ber ber
FINANCE—Continuecd
FAILURES—Continued
Commercial failures—Continued.
Liabilities:

Grand tatal.. .. ___._...__.._ E 12,288 § 15,686 | 18,104 | 14,089 | 16,271 | 14,157 | 15375 9,177 9, 904 8,271 9,819 11, 532
Commercial service, total. d 478 2, 969 1, 867 404 650 567 494 638 1,314 502 557 287
Construction, total_._._ 1,601 1,971 2,435 1,819 4, 484 1, 570 4, 816 1,050 1,873 1, 498 1,148 2,781
Manufacturing, total 3.121 4,358 5,834 3, 360 4,371 4, 954 2,709 2, 541 2, 347 1,852 3,212 3, 631

Chemicals and drugs. 27 196 184 12 21 108 90 95 51 225 148 27
Focds.ccoooceooos - 774 645 1,588 1,164 707 762 389 509 320 340 487 1,273
Forest products... - 329 905 925 340 248 169 264 394 62 209 377 254
Fuels___....__. 57 831 ... 99 1, 546 1 94 7 84 35 45 122
Irop and steel. ... 48 198 945 227 90 154 124 162 586 112 190 o6
Leather and preducts. 606 7L 403 490 51 140 108 244 128 33 208 28
Machinery .. .. .ooo__...____ 234 128 61 125 218 a3 128 228 129 205 403 386
Paper, printing, and publishing. do.___ 144 186 102 246 322 1,020 374 147 112 176 258 fitd
Stone, clay, and glass_.._...___. do.... 145 109 265 4 146 K08 4 7 94 12 5 221
Textiles . oo i_L.o do.... 477 763 1,779 828 568 625 406 356 373 253 848 371
Transportation equipment. . 69 10 72 12 47 110 517 8 83 101 27 107
Misceilaneous._. . 121 316 360 254 407 8§48 211 313 316 151 216 164
Retail trade, total.. 3,135 4,777 6, 245 6, 651 5, 503 5, 581 5,933 3, 535 3,197 3, 255 3,301 3, 001
‘Wholesale trade, total. 3,953 1,611 1,72 1,855 1,263 1, 450 1,423 1,413 1,173 1,164 1,51 932
LIFE INSURANCE

(Association of Life Insurance Presiden(s)

Assets, admitted, total._...___.__ ills. 19,008 19,139 19, 233 19,354 19, 435 19, 539 19, 640 19,775 19, 875 19, 097 20,110 20,239

Morigage loaus, total 4,377 4, 349 4,313 4, 2/9 4, 258 4, 234 4,220 4,198 4,188 4,172 4, 167 4, 158

Farm 804 796 786 77 765 759 752 746 739 733 726 T

Other.____ do. 3,072 3, 553 3,527 3, 506 3,401 3,475 3, 468 3,452 3,440 3,439 3,441 3,438
Bonds and stocks held (book value), total

mills. of dol__..\ .. _.__ 9,110 9,191 9,211 9,412 9, 508 9, 639 9,795 9, 908 10,015 10, 098 10, 227 10, 346

Government..._.__._ d 3,781 3, 869 3,886 4,018 4,076 4,170 4,293 4,352 4,419 4,437 4, 534 4, 606

Public utility_. 1,996 1,980 1,969 2,022 2,043 2,049 2,060 2,105 2,130 2,183 2, 230 2,241

Railroad .- 2,502 2, 600 2, 598 2, 608 2,629 2,651 2, 657 2,635 2,643 2, 647 2, 640 2,645
Other.____ 740 742 758 764 760 770 786 816 823 831 823 854
Policy loans and premium notes._..__ 2,741 2,731 2,720 2,713 2,705 2, 699 2, 690 2, 676 2, 667 2, 661 2, 653 2,647

Insurance written:
Policies and certificates, total number

thousands. . 1,058 1,033 948 995 1,149 1,113 1, 096 1,080 1,045 1,003 952 1,067 1, 090

a 4 65 30 24 32 30 47 37 55 29 30 35 20

¢ 703 769 890 868 821 805 767 771 725 809 853
Ordinary. aaen 215 202 227 216 229 238 223 202 108 223 208
Value, fotal. thous. r681,451 |7661, 945 {771,311 {741,366 |r 749,138 |7768,076 | 749,491 | 668,638 | 630,831 | 715,201 | 709, 051
Group.... 40,981 | 30,498 [ 56,213 [ r37,213 | 59,130 | 42,005 | 79,323 | 39,540 | 35601 | 40,507 43,124
Industriai. 193,344 | 212,055 |r246,011 | 244, 356 [r 230,464 | 233,333 | 220,672 | 221,602 | 208,001 | 232,465 | 236,846
Ordinary.... 7447, 126 {419, 302 7469, 087 |7 459, 797 |459, 544 (492, 648 | 449, 496 | 407,406 | 357,229 | 442,280 [ 429, 081

Premium collectmns total. 283,709 | 250,063 | 250,941 | 248,049 | 250,655 | 251,841 | 255,954 | 235,996 | 225,486 | 239,313 [ 240,380
Annuities ... - 51,896 | 25,358 | 30,781 | 30,487 | 30,380 | 27,571 | 32,673 { 26,182 { 25,555 | 27,101 25, 592

Group._. 10, 836 9, 451 9, 790 10, 679 9, 365 9, 700 10, 047 9,054 10, 169 9, 046 9, 621

Industrial. - 53, 805 56, 245 58,223 47, 959 55, 009 58, 926 51, 522 58, 685 52,490 54,734 57,440

Ordinary cceeue i creacaeee 167,172 | 158,809 { 161,147 | 158,924 | 155,901 | 155,644 | 161,712 | 142,075 | 137,332 | 148,432 448, 087
(Life Insurance Sales Research Bureau)

Insurance written, ordinary, total.mills.of dol.. 561 576 479 460 525 506 504 533 513 452 426 401 478
Fastern district 221 233 203 198 222 210 211 224 208 175 168 201 196
Far Western district. 61 64 49 47 fili) 56 54 58 57 56 49 62 52
Southern distriet. .- - 71 69 54 52 62 62 60 62 63 57 56 62 60
Western district..oo..cooovvano i d 209 173 163 185 17 179 189 185 164 153 176 170

Lapse rates JY R 2% RO FRNSURUY FSU (PO SO L1020 SN FRUSURIIONS JOUIUIRPRS FEP RPN FSOUR R

MONETARY STATISTICS
Foreign exchange rates:
Argentina_ . _.-dol. per paper peso.._ .327 L3209 .331 . 333 . 331 . 330 .331 .334 . 335 .335 336 L A27
.-.-dol. per belga._ . 169 . 169 . 169 170 . 170 169 . 169 . 169 . 169 . 169 . 169 L 168
_____ dol. per milreis.. . 087 084 . 084 . 084 . 085 . 086 . 086 . 086 . 085 . 085 . 086 . 087
-.dol. per Canadian dol.. 1. 001 . 990 . 999 1.001 . 998 . 995 . 998 .997 . 999 1. 000 1. 000 1. 000
_________ dol. per peso.. . 052 . 051 L0561 . 051 . 051 . 051 . 051 . 051 . 051 .52 . 062 . 052
.--.dol. per £__ 4.91 4,93 4.96 5.00 4.97 1.94 4.97 5. 02 5.02 5,03 5.04 4.90
..... dol per frane.. . 047 . 066 . 066 . 067 . 066 . 066 . 066 . 066 . 066 . 066 L 065 . 047
dol. per reichsmark__ . 402 .402 . 404 . 407 . 404 . 402 . 403 . 403 .403 .402 . 401 .402
______ dol. per rupee.. .371 .372 .375 .377 . 375 .373 . 375 . 379 .379 .379 ¢
-.dol. per lira._ .053 . 081 . 083 . 054 . 080 079 .079 .079 . 079 . 079
.-dol. per yen.. . 285 . 287 . 290 . 291 . 289 L 280 . 291 . 204 . 203 . 294
-dol. per florin.. . 546 . 678 . 682 . 687 . 684 . 679 .676 .677 . 681 .679
-dol. per peseta.. .077 137 .137 . 138 .137 . 137 . 136 . 137 . 137 . 136
- dol. per krona.. . 253 . 254 . 256 . 258 . 256 255 . 256 . 259 . 259 . 259 . 260 L2563
...................... dol. per peso.. . 800 . 802 .799 . 803 . 800 798 797 . 797 . 798 L797 .797 . 799
Monemry stocks, U. 8......... mills. of dol._| 11,202 10,072 10, 158 10, 163 10, 172 10, 202 10,324 10,514 10, 629 10, 674 10, 764 1, 0983
Movement, foreign:
Net release from earmark §.__thous. of dol._| —668 1,250 { —1,745 | —9, 506 969 —155 | —3, 246 |—24, 781 2,293 |—11,045 |—28,805 |—11,253
Exports... d 170 338 23, 637 2,315 51 5 77 695 32 42 117
Imports. 190,180 | 45,981 | 7,002 | 7,795 | 28,106 | 169,957 | 277,851 | 16,074 | 67,524 | 171,866 | 218,920 | r 75, 902
Net gold lmports including gold released
from earmark ®___._____._. thous. of dol..{ 56,303 | 191,260 | 43,898 |26, 141 6,449 | 27,900 | 166,706 | 252,903 | 17,672 | 55,647 | 143,019 | 207,559 | - 78,791
Production, Rand... _fine ounces._| 970,030 | 906,496 | 924,081 | 894,624 | 033,776 | 912,639 | 938,050 | 944, 165 | 967,993 | 964, 517 | 967,328 | 977,421 944, 783
Recemt: at mint, domestic.___.______. do....| 196,248 | 103,107 | 120,712 | 125,529 | 156,435 | 163,674 | 181,140 | 157,081 | 264, 140 | 228,557 | 237,630 | 273,318 220, 645
Money in eirculation, fotal. ... mills. of dol__| 6,563 8 5,807 | 8757 5,779 5857 1 5,892 509181 6,062 6,203 6,191 6, 258 f, 321 6,401
9 Or inerease in earmarked gold (—). ® Or exports (—). § No quotalion in October and from Nov. 1 to 13, 1936. r Revised,
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Monthly statistics through December 1935, to- | 1936 1935 1936
get;:er with exg)lanatory notesbanlgl refsren0§s - ] ; - |
to the source of the data may be found in the - ecem- - oo i Septem- Novem-
1936 Supplement to the Surv};y D(;)c;m D%(‘;rm January 1 Fel;;",u March ; April | May ; June July | August I Qe%:'m ’ October | ~ 1}5,"1
FINANCE—Continued
4
MONETARY STATISTICS—Continued |
Silver:
EXportS. oo thous. of dol.. 236 769 253 141 237 535 203 197 138 143 204
4648 073 4 - S do....i 2,267 ) 47,603 | 58, 483 17, 536 8,115 4,490 4,089 { 23, 981 6,574 | 16, 637 8, %2
Price at New York.. _dol. per fine oz_ 454 . 584 473 448 448 449 449 448 . 448 448
Production, world. - thous. of fine 07 _{......_. 22, 781 19 501 | 20,652 | 21,239 19 497 19,772 {r 21 374 {r20,008 i r 21 524 |r 21 866
Canada. . 1,941 1,244 1,414 1,845 1, 499 1,276 1, 450 1,662 1, 543 1, 726
Mexico.. 9, 600 6, 862 7,159 6, 840 5,783 6,710 7,157 £, 457 7,854 7,078
United States 3, 688 4,374 5,656 5,329 5,046 4,754 5,293 4,616 4,733 5,524 6, 391 5, 561
Stocks refinery, end of month:
United States 1,038 1,109 1, 87: 1,757 1,834 1,316 1,151 1,101 1,535 779 1,247 985
Canada 6358 570 730 755 638 601 4 345 317 545 510 403
CORPORATION PROFITS
(Quarterly) !
Federal Reserve Bank of New York: i
Industrial corporations, total (168 cos.) ! !
mills. of dol.. 199.8 i
Autos, parts, and accessories (28 ¢0s.) do.._. 75,1
Chemicals (13¢08.) oo do 41.6
Food products and beverages (19¢0s.).do__.. 19.6
Machinery and machine marufactures
(17 COS.) mmmme e e mills. of dob._{_________ 7.4 .2 . 8
Metals and mining (12 cos.) .- 4.0 37 3.5
01l (13 c08.) cocuan 10.1 9.1 .4
Steel (11 c0s.).._._ 14.6 7.3 .5
Miscellaneous (55 c0s.) 27.4 205 1
leways class I (net op. income)§__.. 63.6 427.9 6.5
l‘elephones (net op. income) ®..____. . 53.3 54.2 . 4
Other public utilities (net income) (53 cos.) |
mills. of dol._ | _______. 40.7 Lo 50.5 X 50 N R DU
Standard Statistics Co., Inc.:t
Combined index, unad]usted (161 cos.)
1926=160__ 101.1 .2 9.8
Industrials (120 c08.) ... ... 109.1 .2 0.3
Railroads (26 cos.) 5.2 .5 .1
Utilities (15 cos.) .. 131.9 . 4 3.3
Combined index, adjuste 1045 G8. 3 .4
Industrials (120 cos. ) _________ 121.0 .7 .1
Railroads (26 eos.) 380 5.8 .4
Utilities (15 cos.)- 123.5 2. G frommmee e TI088 .2
i
PUBLIC FINANCE (FEDERAL) !
| i
Debt, gross, end of month_._._..mills. of dol. . 34 407 30,557 { 30,516 { 350,520 | 31,459 I 31,425 | 31,636 1 33,779 1 33,444 1 33,380 33,833 33,833 33 794
Obligations fully guaranteed by the U. S. ’
Government:
Amount outstanding by agencies, total
mills. of dol..! 4 (69 4,494 4,562 4,63C 4,654 4,676 4,703 4,718 4,719 4, 668 4, 667 4, 682 4,667
Federal Farm Mortgage Corporation.do._.. 1 422 1,387 1, 399 1, 407 1, 407 1,411 1,422 1,422 1,422 1,422 1,422 1,422 1422
Home Owners’ Loan Corporation._.do_...{ 2 995 2,855 2,911 2,970 2,995 3,013 3,029 3,044 3,045 2,994 2,993 3,008 2,903
Reconstruction Finance Corporation._do.... 951 252 253 253 252 252 252 252 252 252 252 252 959
Experditures, total (incl. emergency)
thous. of dol.." g4, 51 | 684,383 | 487,274 | 517,044 | 643,008 | 681, 507 | 590, 006 12,406,077 | 457, 056 657,703 | 712,560 | 739,979 | 501,016
Revenues, total ... .. ..oo....... ‘ 479,792 | 270, 556 | 250,705 | 779,521 | 258, 750 | 274,415 | 564; 167 | 322,726 | 366,426 | 528,129 301,968 | 250,963
Customs. ... ! 38,698 § 29,123 1 33,599 | 33,0871 35342 32,226 30,268 | 32,122 | 31, 580 34,763 | 35,554 | 41,342 35, 452
Internal revenue, total. . | 478,633 | 37,457 | 183,765 | 185,001 | 691,051 | 202,780 | 182,110 | 478,229 288,327 | 254,026 | 467,642 | 199,243 | 176, 526
Ineome tax. .. oooioomoioiicao o _do... - 281,178 | 228,999 | 36,061 | 43,610 | 404,209 | 35127 | 34,517 { 303,087 | 40,118 | 20,656 | 284,421 | 31,634 98, 034
Taxes from:
Admissions to theaters, etc. [ 2,195 1,755 1,460 1,405 , 258 1, 266 1,319 1, 532 1, 568 1,384 1, 670 1,797 1, 606
Capital stock trdnsfers, ete. . 3 1s 3,818 2,871 4,033 3,011 2, 992 2,357 1, 565 1,654 2, 346 1,932 2,182 2,954
Sales of produce (future deliv: cr}) do._ .} " 305 263 238 202 165 174 230 185 283 511 457 300 271
Salesofradiosets, etC. .. .o.....__. do . _. 906 730 601 424 336 321 221 423 506 498 683 K60 G0
Reconstrietion Finance Corporationloans out-
standing end of month:
Grand total.__________________ thous. of dol. . 12,168,160 §2,728,682 12,741,437 12,705,734 12,649,851 12,632,263 12,507,293 12,421,604 12,226,026 12,215,165 12,205,564 12,201,209 |2, 181, 322
Heetion 5 as amended, total_ ________ do._. ,] 712,982 | 965,523 | 928,583 | 905,253 | 832,120 ; 846,269 | 836,510 | 818,426 | 760, 261 | 763,294 | 748,411 | 739, 643 718, 680
Bank and trust companies including re-

COIVErS. oo thous. of dol..l 201,432 § 377,551 | 354,801 | 335,672 | 285,504 | 276,109 | 267,001 | 258,287 | 246,523 | 236,860 | 226,451 | 218,880 | 208, 660
Building and loan associations._._.. do.._.] 2,483 7,274 , 699 6, 028 5, 557 5,194 4,919 4,026 , 814 , 6 3,378 2,902 2,714
Insurance companies._..... | 6, 185 6, 060 5, 852 5,747 5,207 5,180 5,118 4,972 4, 890 4,429 4,284 4,147
Mortgage loan companies s 127,874 1 126,652 | 125,346 | 124,547 | 125,124 | 126,534 | 123,175 | 124,864 | 129,632 | 129,108 | 128,368 127,438
Railroads incl. receivers.. s 396,250 | 393,712 | 390,199 | 389,239 | 394, 168 | 393,027 | 388,432 ; 350,841 | 350,948 { 349,261 | 353,810 245,190
All other under section 5__________ ; 50,380 | 40,660 | 42,156 | 41,643 | 40,572 | 39,974 | 39,391 | 38,247 | 37,311 { 35,784 | 31,390 | 30,521

Total Emergency Relief Construction Act, |

asamended.._ .. . ... thous. of dol.. \ 588,007 § 732,718 | 769,321 | 771,248 | 775,237 | 760,567 | 648,518 ' 628,682 { 564,487 | 570,670 | 577,607 | 584,069
Self-liguidating projects.....___._. do ___; 103,252 § 146,304 | 153,667 | 135,321 | 139,670 | 163,507 | 172,538 | 168,480 | 174,240 | 180,045 | 184,418 | 189,068
Financing of exports of agricultural sur- |

pluses thous. of dol .| 47 14,027 14,027 14,027 13, 584 47 47 47 47 47 47 47 47
Fmancl g ultural commodities |

___________ thous. of dol. i 100,043 | 275,760 { 305,001 | 305,276 | 305, 546 ; 300,487 | 179,517 | 163,732 | 93,777 } 94,355 | 97,147 | 99,195 99 643
Amouuts made available for relief and | |
work relief__._._.___.___ thous. of dol..! 295, 655 { 206,627 | 206,626 | 296,625 | 206,436 | 206,436 | 206,416 | 206,414 | 296,414 | 206,223 | 205,905 | 205,759 | 295,657
"T'otal, Bank Conservation Act,as amended |
thous of dol. { 634,046 | 897,016 | 904,685 | 887,636 | 877,327 | 877,035 | 872,194 | 821,704 | 722,910 | 706,395 | 702, 151 | 695, 987 691, 987
Other loans and authorizations._ _._..do..__1 182,135 133,425 ! 138,848 | 141,598 | 145,167 ! 148,392 | 150,071 , 152,792 | 169,368 | 174,806 | 177,395 | 181, 510 182, 792
® Number varies. 4 Deficit. » Preliminary. r Revised.

§ Iigures shown on p. 54 of the 1936 Supplement are in thousands of dollars instead of in millions as the box head indicates.
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Monthly statistics through December 1935, to- | 1936 | 1935 1936

gether with explana&ory notes g.n(fi reigrenc};as
to the source of the data may be found in the - - . . tem- Novem-
1936 Supplement to the Su,vyey D%(ifi}n D%ce(;m January Fi};;‘u March | April May June July | August Se%e?_ October bher
FINANCE—Continued
CAPITAL FLOTATIONS
New Security Registration
New sccurities cffectively registered with the
Securities and Exchange Commission:
Issues, total_________.____ -.number._. - 57 48 56 83 128 83 104 110 79 79 114 67
_..do__ - 28 20 24 34 59 46 40 47 46 40 59 32
-do._ - 6 4 12 13 22 15 19 14 16 16 23 11
Certificates of participation, ete.....do_. - 7 8 8 13 17 13 16 27 6 11 10 10
Secured bonds. ... oo i - 10 11 7 15 21 5 14 14 7 9 14 11
Debentures, and short-term notes....do..._| ... 6 5 5 8 9 4 15 8 4 3 8 3
Estimated gross proceeds, total
thous. of dol._ 212,085 | 275,606 | 212,039 | 5%3, 301 319, 310 | 523,439 | 362,925 | 236,022 | 260,080 | 526,330 | 266,026
Common stock_...____ d: -1 41,286 27,278 27,113 81, 510 88,913 | 120, 487 54,066 [ 92,750 76,140 | 112,777 47, 421
Preferred stock - 20,873 3,125 31,464 28,793 31, 506 77,317 15,131 35,728 20,271 55, 643 30, 201
Certificates of participation, etc. - 4,777 11,027 13, 708 7,442 13,713 1,300 | 32,898 4, 660 17,212 | 29,245 7,192
Sceured bonds. . __.__________ do_. o 89,930 | 214,916 | 0%, 670 | 334,716 70, 118 | 159,700 | 170,987 | 45,634 | 127,918 | 104,752 | 159, 036
Debentures and short-term notes_...do_._. 55, 219 19,350 | 41,125 | 130,921 | 113,593 [ 106,069 | 165,636 | 59,843 | 107,250 9, 539 | 223,913 22,176
Securities Issued
(Commercial and Financial Chronicle)

Amount, allissues ----thous. of dol._| 724,220 ] 462,422 | 410, 824 301,978 | 767,351 11,020,032 | 413,359 | 731,166 | 338,383 | 205,555 | 408,939 | 464,765 | 353,881
Domestic issues.. 724,220 § 422,422 ) 354,824 | 301,678 | 743,851 ; 088,532 | 113,359 | 731,166 | 338,383 | 205,555 ; 408,950 | 449,765 330, 381
Foreign issucs. 0F 40,000 | 55,000 0§ 23,500 | 31,500 0 0 0 0 0| 15000 23, 500
Corporate, total. 625,912 1 167,355 | 273,907 | 194,613 | 594,853 | 697,751 | 304,993 | 527,630 [ 204,393 | 232,438 | 230,050 | 381,402 239, 001

Industrial.__._._.. 88, 875 54,504 | 150, 589 37,501 | 101,833 | 236,093 | 133,822 | 199, 653 49, 050 16, 001 88,142 64, 462 01, 368
Investment trusts.. 1,000 2,000 0 0 0 0 4,800 7,125 0 0 0 f]
Land, buxldmgs etc total_ 3,249 250 250 5,250 0 0 148 1,903 1, 000 973 4,500 6, 320 100
Long term issues._____._.. 0 250 0 0 0 0 0 0 0 0 0 0 0
Apartments and hotels.. 0 0 0 0 0 0 0 0 0 0 0 0 0
Office and commercial .. 0 0 0 0 0 0 0 0 0 0 0 0 0
Public utilities..._... 83, 343 28,550 § 135,450 | 260,779 | 315,587 { 116,096 | 185,336 | 149, 804 43,473 | 121,050 | 264, 288 84, 337
Railroads....... 21, 060 94, 519 0| 223,391 § 122,197 48,727 | 106, 795 49, 690 51, 500 24,475 , 150 16,379
Miscellaneous._._...... 6, 168 0] 16,413 8,850 | 13,273 1,400 | 23,943 | 37,724 | 120,492 11, 983 37,182 46, 820
Farm loan and Gov’t ag 3 - 121, 500 200 10, 200 20,000 | 198,718 9, 671 04, 429 2,080 7,800 0 1, 000 28,454

P Municir;a}, States, etCoococceaeioo do....| 95 61‘% 133,567 | 88,717 | 97,165 | 128,699 | 102,063 98 694 | 109,107 | 41,910 | 55,317 | 158,909 | 82,363 62,923
urpose of issue:

New capital, total 260,480 § 221,206 | 123,253 | 106,739 | 129,527 | 176,672 | 111,571 | 217,270 | 102,769 | 216,510 | 178,989 | 188, 694 156, 399
Domestie, total. 266,480 § 221,200 | 115,253 | 106, 739 | 129,527 | 176,672 | 111,571 | 217,270 | 102,769 | 216,510 | 178,989 | 173 694 156, 399
Corporate...._.... 218, 206 66, 738 72, 935 13,473 58,816 1 127,879 37,608 | 151,874 69,809 | 170,799 74,590 | 109, 885 109, 077
Farm loan and Gov’t agencies. 0§ 40,290 s 11, 600 5,900 1, 000 U 0 0
Municipal, State, ete......... 48,274 1 114,179 | 50,3 ‘8 80,266 | 59,711 | 48,793 | 68,063 | 64,396 | 32,959 { 45,712 | 104,399 | 78,809 47,322
Foreign . ovoceeee... 0 0 8, 000 0 0 0 0 0 0 0! 15000 0
Refunding, total 457, 740 § 241, 216 2¢7, 571 1 195,239 | 637,824 | 843,360 { 301,788 | 513,806 | 235,614 70,044 | 229,970 | 276,070 197,482
Corporate__.._____ 407,707 1 160,617 | 200,973 | 181,141 | 536,037 | 559,872 | 267,385 | 375,756 | 224, 583 61,639 | 175,460 | 271, 517 129,927

Type of securities (all i

Bonds and notes, total.._ 592,027 1 427,960 | 406,635 | 280, 815 | 743,059 | 955,533 | 373,491 | 651,980 | 305,184 | 264,290 | 363,534 | 302 677 308, 143
Corporate ] 494,610 ¥ 132,803 | 273,907 | 173,450 | 594,853 | 623,252 | 265,125 | 448,441 | 261,194 | 201,173 | 204,625 | 309,314 | 216,016
St0CKS . e 131, 294 34,462 4,189 { 21,163 | 23,692 | 64,498 | 39,868 | 79,186 | 33,199 | 31,265 | 45,425 | 72,088 22,338
(Bond Buyer)

State and municipal issues:

Permanent (long term)_._._._thous. of dol._{ 91,574 § 126,45¢ { 03,726 | 94,561 | 120,085 { 111,974 | 9,396 (118,002 | r 43,934 | 67,447 | 159,266 | r 82,491 | r 69, 241
Temporary (short term)___.______.... do._..y 82,685 30,298 | 118,586 | 22,800 37,219 74,814 10,700 | 91,889 22,746 18,201 51,748 8,380 | r22 627
COMMODITY MARKETS
Volume of trading in grain futures:
Wheat . ... thous. of bu__ 11,164,158 § 569, 673 | 448, 466 | 321,637 | 466,193 | 800,634 | 591,079 | 768, 278 |1,328,691 11,032,278 | 662,183 | 514,803 | 518, 742
Corn 238, 319 100,377 53,744 45,297 52,161 92,053 80,460 | 148,124 | 415,816 | 395,058 { 213,787 | 113,037 230, K99
SECURITY MARKETS
Bonds
Prices:
Average price of all listed bonds (N. ¥. 8. It))
. dollars 97,35 91,85 93.59 | otde )| 47 93. 90 93,83 94.24 04.78 | 95.39 | 95.79 95. 92 97.01
%)omestlc 100. 78 a4. 47 96. 16 7. 22 97.26 96. 69 97.38 97.63 98.19 98. 81 gg (2)70 99. 41 110. 55
oreign 69, 10 79, 0: . 87 80, ¢ 79. 79.21 7. 47 67.87 68.39 68. 68 . 68. 16 68. 63
Domestic (Dow-Jones) (40 bonds) @03 8087 8082 9.76 8
percent of par 4% bmld 103. 04 86. 50 92.72 96. 41 96. 50 94.97 94. 88 96.11 97.35 99.38 | 101.19 § 102.79 102,70
1ndustrials (10 bonds)........__.._. do.._.} 107411 97.56 | 102,88 | 103.57 | 10L.76 | 10L.39 | 10109 | 102,09 | 103.68 | 104.06 | 105.18 | 10562 | 106.78
Public utilities (10 bonds) 101.68 § 92,83 | 07.94 | 900,13 | 97.51 98.J4 { 0814 { 98.60 | 98,8 | 100.88 | 10L.55! 302.22 102.17
Rails, high grade (10 bonds)_. 132,32 F 116,921 120.77 | 123.69 | 126.34 | 126.22 ) 126.00 | 127.15 | 126.58 | 126.98 | 128.37 | 129.49 130. 68
Rails, second grade (10 bonds)_._-__do____| g2 51 59.09 | 66.96 | 73.18{ 74.32| 70.70 | 70.43] 7231| 74.45| 7778 | 80.74| 83.21 82,34
Domestic (Stand. Stat.)
Corporate (45 bonds).. ~dollars..| 105.4 100.0 | 1027 | 104.3 | 104.4 103.7 | 1027 | 1026 ] 1024 | 103.0 [ 1043 | 1049 105.4
Municipal (15 bonds). .. -..do.__. 124. 8 112. 6 113. 2 114. 4 116.0 116.2 116.2 116.9 117. 4 117.8 118.8 19, 5 1221
U. 8. Government (Stand. D
Tbonds. .o do....l 1123 108. 4 108.8 109.3 110.0 110.2 110.3 110.4 110.3 110.8 1111 1.0 151.8
Sales (Securities and Exchange Commission):
Total on all exchanges:
Market value__. thous. of dol_.| 317,484 1 314,083 | 443,264 | 395,206 | 336,206 | 251,878 | 208,596 | 283,772 | 202,443 | 221,368 | 287,861 | 329,488 | 203,709
Parvalue. ... ____ do...- 446,393 | 448,712 | 622, 546 | 511,121 | 410,410 | 301,433 | 249,620 | 832,383 | 350,504 | 275,306 | 378,520 | 420,730 | 353,380
On New York Stock Exchange:
Market value. . thous. of dol..| 261,214 239,442 | 338,695 | 305,052 | 261,553 | 197,277 | 163,983 | 231,088 | 238,071 | 179,534 | 240,020 | 274,094 | 246,072
Par value. . 379,805 § 352,057 | 492,214 | 402,610 | 323,695 | 236,702 | 197,217 | 271,044 | 287,510 | 225,927 | 322,466 | 353,830 297, 521
Saleson N. Y. S.
(Dow-Jones):
Par value:
Total ..o thous. of dol..| 531,209 | 314,420 | 476,137 | 175,145 (2,275,275 | 774,052 | 231,827 [2,586,314 | 201,650 | 224,923 {1,087,961 | 306,197 | 197,835
Liberty and Treasury bonds._.... do_._. 0% 20,464 1 33,118 ! 10,000 11,809,000 ' 180, 000 0 12,135,000 0 o | 914,000 0 0
+ Revised.
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ber her

FINANCE—Continued

SECURITY MARKETS—Continued
Bonds—Continued

Value, issues listed on N. Y. S. E.:
Par, all issues i 46, 280 42,893 43,113 43,015 44, 255 44, 223 42, 255 44, 164 43, 981 44,279 45,211 45,018 45,026
Domestic issues._ _do_._.| 41,301 35, 619 35, 851 35, 934 37,196 37, 150 37,242 39,128 38, 947 39, 241 40,178 39, 988 40, 038
Foreign issues_....__ - 4,579 7,274 7,263 7,082 7,059 7,073 5,013 5,036 5,034 5,038 5,033 5,031 4,988
Muarket value, all issues. o 45,0584 39, 399 40, 348 40, 625 41, 807 41, 52 39, 648 41, 61 41, 685 42, 236 43,305 43, 180 43, 680
Domestic isstes 41,613 33, 650 34,475 34,936 36,177 35,022 36, 266 38,201 38, 242 38,776 39,883 39,751 40, 257

Yi II&‘orcign ISSUCS e et e do....| 3,441 5,749 5,873 5,088 5, 630 5,603 3,382 3,418 3,443 3, 460 3,422 3,429 3.423
Tields:
Standard statistics:

Corporate issues (45 bonds)__..__ percent._. 4.18 4. 50 4,34 4.25 4,24 4.28 4,34 4,34 4.35 4.32 4.24 4.21 4,18
Industrials (15 bonds)__._ _-d - 4,30 4. 44 4,29 4.27 4,32 4.38 4.45 4.44 4,45 4.42 4. 40 4. 40 4.33
Public utilities (15 bonds).. - 4.00 4.17 4.09 4.04 4.01 4,00 4.04 4.03 4.02 4.02 4.00 4.0t 4.00
Railroads (15 bonds)._. - 4.24 4.87 4. 63 4,43 4,37 4. 45 4. 52 4.56 4.358 4.52 4.33 4.24 4.22

Municipals (15 bonds).. _do.. 2.31 2.97 2.03 2.86 2.78 2.76 2.76 2.72 2.70 2. 68 2.62 2.58 2.45

Bond Buyer domestic mumclpals (20 bonds) :

percent.. 2.62 3.25 311 3.04 3.03 3.12 3.00 2.99 2.95 2.91 2.86 2.85 2,69
U.S. Treasary bonds_ ... _...... do.... 2.27 2.73 2. 68 2.62 2. 54 2.51 2. 50 2. 50 2. 50 2.43 2.41 2.42 2.29

Cash Dividend Payments and Rates

Dmdend payments (N, Y. Times):
Total._ thous. of dol..{ 437, 541 | 301,403 | 228,328 | 2
Indus ials and misc do__..| 407,957 § 230, 609 | 184,035 | 2
Ratlroads oo 29,5811 20,704 | 44,293
Dividend payments and rates (Moody’s):
Annual payments at current rates (6970 com-

73,649 1 200,042 | 162,174 | 409, 552 | 263,830 | 236, 196 | 331,918 | 231,730 | 233,697 | 80,262
59,487 § 102,324 | 155,519 | 375,085 { 237,650 | 215,003 | 317,088 | 226,642 | 226,269 | Kid, 4N
14, 162 7,718 6,655 | 34,517 | 26,175 ) 21,193 | 14,830 5, 088 7,428 65, 856

PANICS) . e mills. of dol._| 1.876.2 § 1,298.7 { 1,311.5 | 1,337.2 | 1.345.5 | 1,355.8 } 1,385.2 ) 1,397.4 | 1,457.2 { 1,517.4 | 1,539.6 { 1,508.2
Number of shares, adjusted_.____.. millions..j 023.50 1 923.92 923. 92 923. 92 923. 92 923. 92 923,92 923.92 923.94 923. 94 923. 99 923. 09
Dividend rate per share (w elqhtcd average)

(600 cos.) oo _dollars.. 2.03 1.41 1.42 1.45 1. 46 1.47 1.50 1.51 1. 58 1.64 1.67 1.70 1.9%
Banks (21 3.07 2.98 2.98 2.98 2.98 2.98 2.98 3.00 3. 00 3.00 3.04 3.04 3.
Industrials (492 cos. ) 2.0 1.26 1.28 1.32 1.33 1. 34 1.38 1.41 1.48 1.56 1.58 1.62 1,96
Insurance (21 cos.) ... 2.21 2.37 2.39 2.39 2.39 2.39 2.39 2.03 2.09 2.09 2,13 2.14 2.14
Public utilities (30 cos.) 2,00 1.86 1.86 1.86 1.86 1. 86 1.86 1. 86 1. 95 1.96 1.99 2.01 2.04
Railroads (36 €08.)eooeeen - 1.77 1.21 1.21 1.21 1.21 1.21 1.21 1.21 1.21 1.21 121 1.21 1.55

Stocks
Prices:
Dow-Jonos:
Industrials (30 stocks) ..__._ dol. per share__| 180.1 141.8 145.9 151. 8 155.9 155.8 149.3 155. 2 162. 3 165.9 167.8 175.0 182.1
Public utilities (20 stocks)-- do 34.9 28.8 30.9 32.5 30.9 31.7 30.0 32.3 34.6 34.7 34.5 35.1 34.9
Railroads (20 stocks)..__. 53.9 40.3 43.3 48.5 48.0 47.2 4.5 47.0 51.5 54.0 55.8 58.7 56. 7

New York Times (50 stocks)-

136. 46 111. 27 116. 06 120. 00 120. 95 121,63 119. 46 124,28 130. 74 131. 55 133.48 138.39 141. 46
Industrials (25 stocks).___

231.11 1 190.86 | 197.67 | 201.17 | 203.97 | 206.14 | 203.36 | 211.69 | 221.15 | 220.56 { 222.54 [ 230.40 238. 88
Railro:ds (25 stocks) ... 41,81 31. 69 34.46 38. 84 37.94 37.12 35. 57 36. 88 40. 33 42. 55 44.42 46.38 44.04
Standard Statistics:

Combined index (419 stocks) .- _1926=100. . 123.1 95.3 100. 1 106.1 108.7 108.9 101.0 105. 6 109.2 113.0 114.1 118.7 124.2
Industrials (347 stocks)..._ 143.0 109. 2 114.5 120.9 124.6 125.3 116.2 120.6 124.3 128.4 130.2 136.0 144.3
Publie utilities (40 stocks). 110.6 9L 6 97.0 102.8 102.8 101. 5 94.7 102.0 105.8 108. 8 107.7 109.1 1089
Railroads (32 stocks) . 5.4 41. 4 43.8 49.1 49.2 48.9 45.0 47.7 50.7 53.9 55. 4 58,4 57.9

Banks N. Y. (19 stocks 70.6 69.1 70.5 65.8 66. 4 641 62.6 65.0 72.1 76.5 75.1 75.3 70. 4

8.3 1

Sal Fire insurance (18 stocks 101. 7 107.5 106. 8 102.1 96. 8 91.2 95.2 96. 1 96. 5 94, 93.8 06.1
Sales:

Market value of shares sold (8. E. C.):
On all registered exchanges, total
thous. of dol_.|2,35¢
On New York Stock Exchange._.__. do....{2
Number of shares sold:
On all registered exchanges, total (S. E. C.)
thous. of shares._} 99, 756 82,870 | 119, 592 | 120,963 | 101,923 77,916 47,110 43,937 64, 728 50,937 59, 627 79, 992 G4, 209
OnN.Y.S.E,total (8. E. C)_._. do_...| 71,123 | 63,344 | 87,502 | 85,305 | 75532 56,935 | 35943 | 81,897 | 48,272 | 37,100 | 44,535 | 60,019 6%, 306
Exclusive of odd lot and stopped sales
(N. Y. Times).. --thous. of shares. 48, 605 45, 590 67, 211 60, 871 51, 025 39, 616 20,615 21,428 34,787 26, 564 30,872 43, 998 50, 470
Shares listed, N. Y. 8. E.:
Aarket valie all listed sh'lres,_mllk of dol._} 59.878 46, 946 50, 165 50, 202 51, 668 47,774 49, 998 50, 912 54, 067 54, 532 55, 105 SR, 507 Gy, 120

358,956 £1,979,149 12,439,219 12,503,129 12,429,960 |1,936,193 11,223,444 |1,164,147 11,765,391 (1,435,776 11,504,412 (2,241,462 12, 530, 464
,025,678 §1,738,247 12,069,564 12,140,084 12,092,308 11,679,839 {1,077,672 11,002,190 {1,526,176 |1,248,924 |1,387,439 [1,948,171 {2, 188, 579

Yf\]u;nbor of shares listed . _....__... millions_ 1, 360 1,318 1,321 1,323 1, 330 1,337 1,339 1, 340 1,341 1, 344 1,348 1,349 1,356
ields:

Common stocks (200)* ... 4.0 3.4 3.3 3.3 3.3 3.6 3.5 3.4 3.4 3.5 3.5 3.4 3.9
Industrials (125 stocks)*. 4.0 3.1 3.0 3.0 3.0 3.3 3.3 3.3 3.2 3.4 3.5 3.3 39
Rails (25 stocks)*_ .. ___ 3.5 3.2 2.8 2.7 2.8 3.0 2.8 2.8 2.8 2.4 2.4 2.2 3.0
Utilities (25 stocks)*_ 4.6 4.8 4.4 4.4 4.5 4.9 4.5 4.5 4.4 4.4 4.6 4.4 4.4
Banks (15 stocks)*. __ 3.4 3.5 3.5 3.7 3.7 4.0 3.9 3.6 3.3 3.2 3.3 3.1 3,4
Tnsurance (10 stocks)*.___.__ 3.0 3.5 3.4 3.5 3.7 4.1 3.9 3.0 2.9 3.0 3.1 3.0 2.8

Preferred stocks, Standard Statistics:

Industrials, high grade (20)..___.__. 4.99 5.11 5.10 5.05 5.02 5.04 5. 06 5.04 5.03 5.02 5.03 5,06 5,04
Stockholders (Commmon Stock)
American Tel. & Tel. Co., total_.__. number._| 641, 168 | 657,651 |.___..____ 49,876 joco oo 645,457 (.. | . _.

Forelgn._ .o .o i do.._.} 7,382 7,825 | 7,540 |..

Pennsylvania Railroad Co., total. . 221,327 |-
FOrGIZN . oo - 3,076 |..
U. 8. Steel Corporation, total. N 173,633 1.
Foreign B 3,866 |..
Shares held by brokers___.__percentof total__j________} 2156 j.__.__... 235 e

i

* New series. For back figures and a description of the series on yields of 200 common stocks, see p. 18 of the Sept. 1936 issue.
1 Figures were incorreclly reported previously for period July-November 1936,
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Monthly statistics through December 1835, to- | 1936 1935 1936
gether with e::fpliaina.tory notes an;i refgrencf
to the source of the data may be found in the | Decem- } Decem- Febru- . n Septem- Novewm-
1936 Supplement to the Survey ber ber January ary March | April May June July | August Iber October ber
FOREIGN TRADE
INDEXES3
Exports:
Total value, unadjusted._...._.1923-25=100_. 61 59 52 48 51 51 53 49 47 47 58 7 58
'l‘oéal value, adjl(llsted diisied JUR 57 56 51 53 51 53 56 55 54 51 55 57 52
. 8. merchandise, unadjusted:
Quantity.... 89 93 80 73 79 77 83 74 72 71 86 104 89
Value...._ 61 59 52 48 52 51 53 48 47 47 58 70 60
I Unit value.. 68 64 65 66 65 66 64 66 66 66 68 68 67
mports:
Total value, unadju%*ed-_. 76 53 58 (ig 62 63 59 gg 60 60 67 66 01
Total value, adjusted..._._ 76 5 57 [d 55 58 58 52 65 62 70 G4 61
Imports for consuin ption, unadjmted
Quantity_. .1923-25=100.. 135 110 113 113 115 116 110 114 115 117 124 123 T4
Vallle . oo m do.__. 75 56 58 54 61 63 59 (:1 62 63 068 67 63
Unit value. .. eeeoecceacaes do..__ 56 51 52 53 53 54 54 53 54 54 55 54 55
]:vportls of agricultural products, quantity:
Tota
Unadjusted-.. oo o 1910-14=100_. 6 96 64 51 51 44 45 40 27 33 08 99 6
Adjusted. . .o aaaecean do.... 52 76 57 55 52 52 54 52 39 40 63 74 59
Total, excluding cotton:
Unadjusmd,-_ .............. do.._. 37 49 43 37 41 34 33 31 30 39 47 61 41
Adjusted.... 35 45 42 40 41 36 35 35 33 39 44 53 35
ifxports, incl. reexpor!:s_(i _______ thous. of dol_..| 229,739 { 223,469 | 197,958 | 181,838 | 194,792 | 192, 629 | 200,666 | 184,908 | 179,828 | 178,314 | 220, 149 | 264,740 2235, 766
By grand divisions and countries:
Africa eeeedoof 9,093 7,700 8,307 ) 10,553 9,215 9,326 8,628 1 10, 562 8,828 9,45 10,919 §, 208
Asia and Oceania. 40,290 | 32,553 35, 332 | 39,337 | 38,902 | 38,766 1 35725 | 33,570 | 43,651 51,0065 44, 200
18,753 13, 251 16, 401 16, 211 14, 680 13, 627 11,975 10,764 21,328 26, 663 24, 100
91,669 | 83,697 82,9032 78, 247 78,097 69, 400 64, 462 69,978 98,937 | 122,697 98, 236
11, 666 9, 794 8, 388 9,311 7,301 8,893 8§, 448 8, 484 14, 929 17,102 11,410
7,136 &, 803 9, 489 7,787 7, 240 6, 541 7,041 10, 213 10, Y05 9, 550
5,420 7,571 5,891 4, 827 &, 697 4,299 2,873 , 868 5, 699 5,401
37, 863 32,304 32,012 27, 95 30, 450 27, 060 27,381 47, 498 59,511 42,839
North America, nor 27,390 | 25,0638 | 27,945 | 32,128 | 37,500 § 35498 | 32,016 32,142 | 34,180 36, 53¢
Canadfi. e ccncaacaaae 26, 990 25,275 27,356 31, 557 36, 693 34,875 31, 296 31,408 38, 442 35, 905
North Asnerica, southern 16, 693 16, 281 19, 593 17,902 18, 535 16, 789 17,819 19, 370 21, 456 19,771
10 o 5,042 5,277 6, 395 £,932 6, 243 5,800 6, &30 6,381 6, 670 6, 799
14,217 15, 361 15, 438 15, 861 18,306 15,828 19, 243 16, 596 19, 423 18,812
3,784 4,154 3,876 4,031 4, 507 4,662 5, 957 4,646 5,206 5,320
3,950 4,214 4, 109 3, 704 4,475 3,757 3, 560 3, 516 5, (32 4,867
1 U : )do_ 1,193 1,254 | 1,274 | 13,5621 1,676 982 1, 540 1,051 1,272 1,288
By economie classes (U. S. mndse. only
}] ‘otal ~thous. of dol__| 226,605 § 220,931 | 195,085 | 179,195 | 192,081 | 189,408 | 196,913 | 180,601 | 176,307 | 175,556 | 217,535 { 261,963 223,321
Crude materials....o...o....._.. do_.__} 67,383 } 82,685 | 59,770 50,054 | 44,4306 i 40,431 | 42,627 39 310 1 30,379 38, 127 1 72,819 | 100,418 82,173
Cotton, unmanufacture _.do_._.| 40,230 56, 769 35, 665 26, 647 26, 322 22,764 22, 905 19, 707 10, 788 2, 360 38, 221 5%, 402 46, H69
Foodstufls, total.._____ -.do....j 13,112 19, 698 lb, 863 14,763 16, 848 14, 199 15,925 14, 509 15, 036 19 875 23, 349 21,923 13, 647
Foodstuils, crude _.do....| 3,644 5169 | 4,330 1 4,020 1 5087 | 4,949 4621 4,402 | 3,774 5,72 5,697 | 7,490 4 sw
Foodstuffs, mfgd. .. _do.._. 9, 463 14,528 11,514 10,743 11,761 9, 250 11,304 10, 167 11, 262 13, 950 17,652 17,433 3
Fruils and prep.. PR U B 3,776 9,423 6, 339 6,277 6,756 5,475 5, 258 4,144 4,952 8,719 10, 438 11,831 4 574
Meats and fats_.. .do._.. 3,325 3,315 3,297 2,863 3,406 3, 340 4,231 3, 982 4, 088 3,135 3,013 3,409 3, 5(»0
‘Wheat and flour . _.do_.__ 1,931 1, 168 1, 250 1, 215 1,439 1, 391 1, 464 1,281 1,335 1, 656 2,424 2,541 1,429
Manufactures, semi... ..do_.. 34,901 31,648 28, 621 28,319 32, 096 33, 802 34, 115 34, 107 33, 282 32, 287 31, 860 36, (68 32, 826
Manufactures, finishe _do____| 111,208 86, 850 90, 831 86, 059 98, 652 § 100, 976 | 103, 245 92, 674 97, 701 85, 467 89 508 99, 853 04, 626
Autos and parts..._ -~do___.[ 28,769 19,723 22,083 22, 143 23, 955 22,972 22,532 19,135 16 915 12, 359 12, 451 15, 766 21, 218
Gasoline.._.. ..do____ 3,993 7,495 5, 104 3, 61€ 3,265 5, 069 §, 570 4, 366 5,036 4,983 G, 4935 4,354 5, 307
Machinery. _.do_.__] 39,788 2‘) 530 25, 545 24, 569 27,872 30, 651 29,611 25, 962 29, 311 25,178 27,307 31,760 ‘" , 408
(ieneral imip((l)rts, total_ _d_ ..... i ~---doo L} 244,321 180 968 | 187,440 | 192,776 | 198,686 | 202,789 | 191, 110 | 190, 387 194, 114 | 102,375 | 215,645 | 212,461 190 491
By grand divisions and countries
AMriCa. e 4,054 4,326 4,704 5, 504 6, 468 4, 250 2,425 2,803 3,164 3, 585 3, 581 3, 800
Asia and Oceania. 58, 207 60, 377 5%, 953 59, 766 66, 479 58, 263 60, 236 66, 009 60, 845 67,733 61, 189 53, 698
14, 370 15, 383 14, 531 12, 670 13, 141 12, 053 11, 088 12,187 16, 048 16,017 15,930 15, 340
60, 683 58, 201 53, 349 55, 780 50, 408 54, 665 53, 543 55, 049 57,089 66, 291 70,722 64, 685
4,969 5,807 4, 343 5, 385 4,357 4, 888 4,163 4,657 5, 759 5,905 6, 807 6, 165
8, 162 5,967 5,770 6, 400 5, 687 8,036 5, 566 7,870 6, 023 7,212 8,767 6, 567
4,740 3,170 2,853 2,812 2,708 3,375 2,904 2, 861 2, 480 3,171 4,756 4,416
om. ... 15, 054 14,617 16, 436 16, 949 14, 299 14, 770 14, 540 14, 305 15, 444 17, 524 13, 543 14, 625
North America, northern 27,453 23, 509 22,944 26,675 27,129 30, 100 20,917 30, 990 36, 620 36, 015 39, 068 35, 775
Canada..—ccoooooo. 26,894 | 22,034 | 22,860 ; 26,309 ] 26,921 | 29,743 | 29,400 | 30,594 | 36,161 | 34,998 | 38,532 38, 331
North America, southern 11,718 19, 955 24,738 24, 828 21, 209 24,190 24, 214 19, 149 12,515 17,103 13, 166 12,377
4, 186 3,817 4,539 5, 240 5, 090 4,087 4,052 4,044 3,258 3,055 3, 691 3, 435
24, 854 24,073 27,997 26,125 25,095 19, 641 20, 052 20, 024 22, 141 24,918 24,739 23, 146
5,224 4,940 5,077 5, 700 5,504 3,821 3, 060 3, 597 4,173 6, 546 7,885 7,583
9, 467 8,626 10, 766 9, 469 7,186 5,923 6, 950 7,241 7,082 9, 455 8,708 8, 466
1, 659 1,888 3,812 2, 448 3,555 2, 896 1, 508 1,433 1, 667 1,476 1, 601 980
239,835 { 179,760 | 186,351 | 189,589 | 194,281 | 199,787 | 188,421 | 193,622 | 196,516 | 200,090 | 218,370 | 213, 209 200, 391
75, 383 55, 548 58,412 58, 613 57,749 62, 076 55,071 54, 612 56,022 813, 663 69, 437 42, 758 61, 226
40, 221 27,116 26, 543 28,745 31,221 28, 690 21,759 22,893 24, 529 28, 627 31,063 33, 802 30, 582
Foodstuffs, manufactured._ 33.036 17,712 28,733 31, 547 32,338 37, 035 34,080 36, 065 34,726 27,630 33,149 27,512 27,705
Manufactures, semi...... 48, 967 42 957 39, 699 40, 060 36,127 37, 577 38, 4506 43, 056 42, 660 40, 814 40, 817 40, 536 40, 638
i 42,228 30, 427 32,964 30, 625 36, 847 34, 409 39, 056 36, 996 38, 579 41, 356 43, 904 48, 601 40, 241
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue. . .._..._._.__. thous. of dol. 1.__._____ 8, 586 7,745 7,708 8,215 8, 396 8,579 8,435 8,323 8,371 8, 809 8,975
Operating income ... .. .. ..._.__.._ do__ ). ... 141 143 127 126 123 110 123 119 120 115 120
Electric Street Railways
Fares, average, cashrate.__...._......_. cents...| 8.075 8.101 8.101 8.101 § r8.099 8.002 8. 002 8.092 8.092 8.075 8.075 8.075 8. 075
Passengers carried_.... -.thousands._| 847,775 § 799,787 | 797,242 | 780,142 | 814, 208 1r790, 697 | 788,307 | 758,943 | 720,396 | 704,446 | 737,523 | 814, 254 76T
Operating revenues. _.lthous. of dol..{ .. ....__ 58, 138 57,874 56, 443 b8,752 1 67,627 57,426 | 55,553 53, 563 52, 612 54,701 5, Y 57,647

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



38

SURVEY OF CURRENT BUSINESS

February 1937

Monthly statistics through December 1935, to~ | 1936 | 1935 1936

get}}ller with exgl%lnagory uotesgm;i refgrenc}?s ————
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TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued i
Steam Railways
Ifreight carloading (Federal Reserve):
Combined index, unadjusted. 1923-25=100._. 74 62 63 635 72 75 6 82 84 80
______ 92 7Y ot} 106 61 65 (5 80 90 92
47 73 S0 hit) 69 73 7 83 87 96
Forest products 45 37 33 37 45 47 50 50 49 49
Grain and plodurts 71 61 67 66 77 117 88 71 69 73
Livestock__.......... 45 39 34 31 35 4] 16 57 65 59
Merchandise, 1. c. | 66 62 60 60 66 66 87 70 69 68
Ore. - oo 2 14 15 130 39 141 150 133 73
Miscellareous 83 67 63 63 83 s 85 95 97 g9
Combined index, aJmsted 86 71 70 0 70 73 70 72 73 80
86 T4 Kt oy 70 74 71 IE! 7Y Y
g 08 73 74 75 83 70 85 %5 453
57 45 42 36 46 43 47 47 48 51
3 62 76 H% 89 03 VE] 58 62 69
45 39 3% 33 41 49 52 48 49 31
71 66 G4 62 [ 67 67 67 606 67
95 5% 62 G2 72 77 82 03 95 105
107 86 7Y 7 79 80 77 88 82 94
2,776 § 2,323 2,353 3,135 2,787 2,826 3,701 3, 061 4, 096 3,013
625 522 587 906 426 434 665 531 791 625
45 33 37 54 33 35 43 39 53 45
132 104 104 134 139 131 181 139 178 136
Grain and produuts 130 109 121 151 140 212 217 127 161 131
TivestoeK  wouowomooos 59 5L 52 53 47 52 77 73 109 77
Merchandise, 1. ¢. 1. 632 r 585 566 730 649 623 828 663 856 651
Ore. . ceeaan 33 r 26 23 28 202 209 274 224 264 113
Miscellaneous........ 1,119 892 864 1,078 1,017 1,151 1,125 1,476 1, 264 1, 63 1,236
Freight-car surplus, total 133 271 231 171 205 170 147 146 125 112 ri21
BOX CArS e c e oo 65 155 138 104 104 90 77 81 71 65 783
Coal cars 30 68 47 22 61 44 37 30 23 17 roy
Financial operations (Class I Railways):

Operating revenues, total _thous. of dol.. 296,225 | 200,000 { 300,459 | 308,304 | 313,410 } 320, 965 | 330,692 | 349, 744 | 350, 585 | 357,207 | 391, 457 338, 548
Freight.__ ... 234,053 | 241,160 | 245,145 | 231, 821 | 236,322 | 262,727 | 268, 542 | 283,944 | 283,002 | 291,772 | 326,056 298, 220
Passenger..... 34,374 34, 102 31,602 30, 516 30,653 30,351 34, 845 39, 187 39, 321 36, 356 33,914 32, 083

Operating expenses.. .. 225,826 1 231,779 | 235,906 | 286,579 | 235,073 | 240,234 | 241,812 | 248,366 | 246,299 | 248, 553 | 261,212 945 283

Net railway operating ineome. 4“‘ 040 1 35,765 83,595 | 35200 1 41,548 41.842 | 50,313 | 61,774 [ 64,681 | 70,166 | 89,851 72,411

Net ineome. 22,449 | 27,014 411,674 | 48,3167 42,205 | 42,420 8,902 19, 283 20, 857 26, 4006 46, 234 30, 083

Operating results: _ )

Freight carried 1-mile 26,175 27,838 29,153 27,992 28,145 | 20,894 2%, 760 31, 14 32.076 33,049 37,148 33, 865
Revenue per ton-mile_ R . 987 L9069 031 . 9u 1015 L9735 1.023 1.002 971 964 . 95¢
Passengers carried 1 mile__ “millions. ). .- 1,787 1,695 1, 582 1, 539 1, 573 1, 578 1,941 2, 261 2,308 2 064

Canals: Waterway Traflic

OCape Codunromcmaaennn 288 238 224 81 200 227 270 228 258 232 258 231 255

New York State_ 0 1) 0 i} (V] 225 5468 616 733 605 821 722 717

Panama, total.___ 1, 539 2,188 2,149 2,155 2, 631 2,430 2,420 2, 460 2, 450 2, 396 2,520 2,463 1,747
In U. S. vessels 214 852 775 313 981 1 024 40 939 9476 1,058 1,054 962 %5

St. Lawrenee._._. 22 44 0 ¢ 0 187 1,300 1,207 997 1,060 1,130 1,386 999

Sault Ste. Marie. 373 440 0 [4] 0 37 8,710 9, 835 10, 951 10, 699 11, (41 10, 789 7,084

_thous. of metric tons._|_...__.__ 2,029 2,043 1, 844 2,159 2, 091 2,213 1,981 2,160 2, 554 2,172 2,172 e
-.--thous. of short tons. . 232 167 0 0 0 1,613 1,444 1,322 1, 366 1, 407 1, 646 1,308

Allegheny _____________________ 191 112 43 56 226 363 367 405 404 378 428 134

Mississippi (Gov. barges). 98 93 102 140 188 200 155 143 138 127 129 r 129

Monongahela.. ... 1, 664 1,270 547 1,327 1,928 2,361 2,437 2,564 2,623 2, 569 2, 661 2, 446

Ohio (Pittsburgh district) 834 633 56 520 863 1,246 1,319 1,399 1, 461 1,425 1, 452 1,350

Clearances, vessels in foreign trade:

Total thous. of net tons.__ 5,206 | r4,521 4,305 4,572 6, 057 G, 134 6, 564 6, 886 6, 668 5,973 4, 851
Foreign. . oooooo e d 3,719 3,184 3,049 3,329 3,901 4,121 4,418 4, 604 4, 606 4,209 3,631
United States.... 1,488 1, 337 1, 256 1,542 2,155 2,013 2, 146 2,192 2,061 1,764 1,449

Travel
Operations on scheduled airlines:

lixpress carried - 400,061 | 354,300 | 353,203 | 538,736 | 483,505 | 4%3,708 | 701, 142 | 613,837 | 563,353 | 652,930 { 799, 266 751, 89)

Miles flown_ ... , 429 4, 245 3,958 $ 4, 335 5,511 5, 620 6, 043 6, 046 5, 756 5,913 5, 63y

Passenger-miles flown. . 23, 046 18, 983 18,122 31730 30, 326 40, 097 40, 252 44, 364 43,109 43, 510 44,411 12, 891

Passengers carried. ... ____.___._ 53, 507 44, (061 41, 330 70, 926 71,449 96, 368 97,403 | 111,072 [ 106, 143 | 101,239 { 102, 917 96 419

1{otels:

Average sale per occupied room._._. dollars.. 3.10 2.95 2.94 3.01 2,89 3.60 2.85 2,97 2.98 3.10 3,09 3. 14 3.28

Rooms occupied......_.... percent of total .. 60 56 68 66 65 68 64 61 61 61 66 69 65

Restaurant sales index-........... 1929==100.. 91 78 82 82 7 93 85 93 r g9 91 91 95 u6

Foreign travel:

Arrivals, U. 8. citizens.__________._number__j __ _____ 13,648 | 16,674 | 20,091 | 30,673 | 24,808 | 20,010 | 21,033 | 30,3146 | 61,230 | 63,575 | 33,170 16,973

Departures, U. S. citizens. 12,781 | 17,130 | 20,189 | 26,081 | 21,149 | 21,686 | 22,732 | 36,361 | 57,067 | 48,693 | 36,215 22, 943

Emnmigrants._. 2,084 2,930 1, 926 2,103 2,134 2,643 2,527 2, 780 3,004 2,612 2,436 2,708

Immigrants_. 2,797 2, 54l 2, 252 2,561 3,016 3,067 3,008 3,571 3,891 4, 606 5, 101 3,871

Passports issued._.__.____.__... 4,121 5,008 4,918 8,071 15,500 | 27,725 | 31,305 | 16,930 8,108 6, 564 5, 659 5,865

National Parks:f
Visitors. __ 43,715 § 36, 891 49, 643 42,250 47,083 67,767 | 144,034 | 311,391 | 655,786 | 622,721 | 258,495 77,783 46,127
Automobiles 13,019 11, 489 14, 145 12,270 14, 120 20, 063 43,128 91, 575 [ 182,938 | 175,090 77,712 24,926 14,102
Pullman Co.:
Revenue passengers carried. ... . thousands..|________. 1,409 1, 533 1,359 1,312 1,353 1,205 1,430 1,516 1, 565 1,519 1, 469 1,351
Revenues, total . ___._...._..._ thous. of dol__j_....____ 4,094 5,035 4,326 4,479 4,438 4, 163 4,705 5,019 5,211 4,929 4,959 4,309
COMMUNICATIONS
Telephones: §

Operating revenues........... thous. of dol... 86,111 | 86,783 | 85,361 | 88,009 i 8%,754 | 89,200 1 89,680 | 01,129 | 83,571 | 90,668 | 93,079 92, 393
Station revenues._ 56, 055 57,167 56, 329 57, 594 57, 667 57, 864 57,073 57,681 56,727 58,441 60, 781 66, 285
Tolls, 1nessage.. . - 22,314 21, 895 21,271 23, 459 23, 298 23,436 21, 116 25,406 24, 692 24,095 24,984 23,843

Operating expenses. _ €0, 635 59, 498 57,649 59, 562 59, 543 59, 614 59,778 62, 136 59, 960 60, 923 61,910 61,363

Net operating income._._____ 17,367 17,291 17,748 19, 165 18,818 19, 182 19, 268 18, 203 18, 853 19,277 22,142 21,274

Phones in service end of mo._._._ 14, 621 14,770 14,839 14, 921 15, 004 15,088 15,111 15, 549 15, 622 15,762 15, 830 15,961

Telegraphs and cables:

Operating revenues_ .. __.______ thous. of dol..|.__..._.. 10, 245 9,223 8,978 9,996 1 r10,025 1 10,551 | 10,534 | 10,121 ; 10,321 | 10,564 9,803
Comiercial telegraph tolls.. 7,951 7,120 6, 851 7,742 7,787 8, 244 8, 258 7,917 8,010 8,134 7,541

Operating expenses 8,475 8, 050 7,703 8, 156 8,302 8,513 8,718 8,616 8, 608 8, 600 8,310

Operating income_._. . .______.__._____ 1,377 744 760 1,407 1,262 1,603 1,399 1. 088 1, 300 1,438 1,070
t Revised series. For revision for 1935 see p. 20 of the December 1936 issue. 4 Deficit.

rRevised
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. § Data{or February, May, August, and October of 1936 are for 5 weeks; other months, 4 weeks.
§ While the number of telephone carriers reporting varies somewhat, the coverage has shown very little change, snd the series are comparable for all practical purposes.
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Monthly statistics through December 1935, to- | 1936 [ 1933 1936
gether with exFlanaé,ory notes gntfi refgrenc}t-lzs - - — —
to the source of the data, may be found in the | Decem-] Decem- | .. | Febru- | ay. .. . . N .+ | Septem- Novem-
1938 Supplement to the Survey ber ber |fanuary ary | Mareh | April May June July | August Der | October ber

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Alcohol, denatured:

Consumption. . _..-thous. of wine gal_.| 11,243 7, 950 6, 143 5,954 35,645 5,042 G, 864 7,302 6,117 6,949 8,478 | 16,103 12,046
Production....__. 11,079 7,736 8§, 207 5, 939 5, 693 6, 006 7,635 7,409 6, 101 4, 927 8, 604 15,034 12, 584
Stocks, end of month_ ... do....| 1,131 1, 632 1,739 1,718 1,767 1,836 2,607 2,707 2, 666 2,635 2,756 1, 682 1,311
Alcohol, ethyl:
Production......__.._._..thous. of proof gal. .| 19,943 ¥ 17,190 | 13,179 | 12,747 | 14,303 | 12,818 | 14,668 [ 14,620 { 17,744 | 17,998 | 16,893 | 22,086 20, 170
Stocks, warehoused, end of mo.....___do_._. 9,702 § 18,461 19,386 | 20,315 | 22,420 { 21,146 { 21,311 21,300 | 25047 { 27,475 { 26,3063 18, 842 13, 360
Withdrawn for denaturing. ... _..dooo._i 19,456 12, 921 10, 433 9, 860 9, 512 10, 295 13, 109 12, 605 10, 591 2, 15,298 26, 258 22,161
Withdrawn, tax paid_._.._..__.._.._._do..__| 3,315 1,903 1, 840 1,649 2,054 2, 441 1,989 2,119 2,780 2, 520 2,359 2, 952 3,215
Methanol:
Lxports, refined.___._.. ... ____.__. gallons._ 146,621 § 63,733 { 105,895 | 40,843 | 73,349 | 41,015 | 40,897 | 19,496 | 18,090 1 48, 4( 0 34,976 | 66, 689 30, 888
Price, refined, wholesale (N. Y.)_dol. per gal__ .38 .38 .33 .38 .38 .38 .38 .38 .38 .38 .38 L3y
Production:
Crude (wood distiited).._..._._._. gallons__| 548,982 § 478,331 | 494 081 | 494, 144 | 476,496 | 426, 313 | 427,079 | 413, 930 ir384, 751 | 447,499 | 429,500 | 511, 54} 520, 792
Synthetic._____.__. - 2,009,952 1,654,794 |1,418,863 |1,540,171 1,631,832 11,692,021 1,754,998 |1,863,405 |1,950,825 (2,308,377 2,605,501 13,278,052 |3, 4;7 55
Explosives, shipments_ 35,055 25, 509 28, 492 28,825 25,514 27,483 30, 394 31,471 30, 481 32, 567 34,151 36,172 37, 453

bulphur producmon (qu: 1rtuh)

72,022
384, 671

73,603

62,700 { 126,406 70,772
436, 338

_________ 374,276 389, 608

Su]phuncamd (fertilizer manufa S):
Consumed in production of tertlhzer
short tons. | 180, 560 § 132,508 | 125,730 | 117,864 | 106,785 | 81,021 | 82,396 | 95 168 | 99,325 [ 114,521 | 120,370 | 153,265 | 175, 123

Price, wholesale, 66°, at works

dol. per short ton.. 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15,50
Production ... ... ... .. short tous__{ 182,217 § 172,823 { 156,878 | 152,860 | 141,339 | 119,565 | 126,419 | 122,681 | 121,166 | 141,501 | 135,717 | 169,511 | 176, 500
Purchases:
From fertilizer manufacturers__._._._ do....{ 43,844 | 30,185 | 24,932 | 13,352 | 15722} 10,721 | 13,518 | 15437 { 29,712 { 30,065 | 32,304 | 43,439 39, 203
Fromothers..__..__._...._._.. _.do...| 3L272] 22,402 | 22,193 | 15111 | 15988 | 12,273 | 16,725 | 26,922 | 21,111} 23,383 | 22,918 | 31,710 | r44 523
Shipments:
To fertilizer manufacturers.._._____. do....| 37,840 | 38,363 | 35007 | 20,921 | 22,307 | 13,258 | 20,870 | 18,129 | 22,106 | 31.221 | 24,103 | 23,477 | 27,3s8
To others 44,860 | 51,116 | 47,163 | 37,170 | 54,306 | 55,451 53,492 | 49,744 | 53,351 | 45,962 | 51,118 | 56,533 57, 706
FERTILIZERS
Consumption, Southern States
thous. of short tous. . 178 124 341 545 1,402 1,023 249 84 44 61 145 138 100
Exports, total ... .__..._____. long tons..| 68,721 § 137,754 | 164,458 | 149,017 | 178,789 | 117,628 | 144,811 | 101,923 | 151,082 [ 126,899 | 150,753 | 173,426 | 123, 60y

12,106 17,723 1 34,025 | 36,326 | 31,552 § 17,515 19. 767 7,400 | 13,311 9,131 14, 47 37, 286 12, 604
53,393 | 114,438 | 112,802 | 105,420 | 133,762 | 91,481 | 116,448 | 89,691 | 123,950 | 105,539 | 121, 554 | 127,067 99, 750
119 62 1,233 276 139 301 85 158 513 298 799 269 45
161,112 3 143,580 } 149,473 | 218,892 | 173,708 | 189,085 | 140,334 | 75,888 | 64,619 | 64,514 | 72,382 | 167,050 99, 001

Nitrogenous..
Phosphate materials.
Prepared fertilizers.
Imports, total._._

Nitrogenous__.. 67,315 | 75,301 | 89,533 | 165,555 | 134,406 | 149,968 | 107,828 | 58,866 | 35,320 | 36.250 | 320651 | 48,058 | 49, 126
Nitrate of soda. 20,431 | 38,528 | 32,642 | 92,730 | 62,115 | 100,082 | 69,733 | 36,216 | 6,773 | 5,640 | 1,383 | 19,513 2 683
Phosphates._ ... 36260 R0751 49200 | 63321 422 3,368| 7,348 | 46191 1,779 4,480 | 2494 | 2837 3951

- ~.-| 87,9831 56,899 | 53,097 | 43,885 | 31,749 | 28,553 8,677 6,065 | 24,844 | 19,427 | 32,310 | 57,907 40, 584
Price, wholesale, nitrate of soda, 95 percent
N.

D P dol per cwt__ 1.375 1.275 1.275 1.285 1.325 1.325 1.325 1.325 1.325 1. 325 1.325 1.375 1. 375
Superphosphate (bulk):
Produection_._.... .. ... _short tons__] 393, 600 § 320,800 | 208,073 | 259,374 | 257,728 | 216, 558 | 203,945 | 225,485 | 243,162 | 256,792 | 297,000 | 369,335 | 389, 3G9

__.do___| 23,502 | 28,438 | 33,163 | 54,687 | 238,408 | 219,340 | 118,612 | 45,817 9,510 | 21,113 | 127,378 | 72,254 32,137
ooo.do__. 1,133,640 11,217,767 (1,190,315 [1,137,700 | 953,739 | 742,105 | 702,335 | 721,243 | 770,790 | 845,381 | 874, 588 | 985,632 |1, 117, 011

Shipments to consumers
Stocks, end of month ... .__

NAVAL STORES

Pine oil, production. .. ......_.._._._. gallons_.| 413,078 | 303, 625 | 343,038 | 354,433 | 346,676 | 374,585 | 368,304 | 371,036 | 365,784 | 415,922 | 404,932 | 405,527 | 404, 105
Rosin, gum:
Price, wholesale, “B” (N. Y.)__dol. per bbl.. 10.32 5. 28 4.91 4. 068 4.45 4. 51 4. 50 5.12 5.83 6.91 7.23 7.29 8.25
Receipts, net, 3 ports. . _____._ bbl. (500 1b.)_.| 71,307 ¥ 75,370 41, 226 23, 348 32,002 58, 894 82, 736 97,781 | 108, 648 | 101, 939 95, 693 81,814 70,372
Stocks, 3 ports, end of month._......_.do__..| 190,325 § 315,021 | 271,749 | 222,638 | 156,201 | 144,782 | 144,258 | 156,592 | 173,946 | 188,065 | 194,883 | 194,175 | 142,780

Rosin, wood:

Produetion ween oooooooceoanoioo co-doo._f 37,261 | 43,804 | 52,156 | 52,603 | 51,326 | 54,209 ) 53,640 | 52,418 | 55,151 | 358,572 57,789 | 57,800 58, 023

Stocks, end of month wo-do._.j 65,416 ] 72,901 | 80,278 | 83,021 | 83,346 | §7,257 | 93,152 | 92,045 79,128 | 76,110} 77,767 | 77,718 69, 936
Turpentine, gum, spirits of:

Price, wholesale (N. Y.}..____._dol. per gal_. .47 47 .48 .47 .42 .40 .38 .40 .42 .43 .42 .41 .43

Receipts, net, 3 ports_.._..... bbl. (50 gal.y._} 11,620 § r13, 331 3,808 1,442 4,800 § 15,157 | 23,470 | 27,418 | 29,810 { 26,173 | 21,804 | 18,533 14,457

Stocks, 3 ports, end of month._.__..___ do.___| 105,431 § 145,216 | 135,959 | 125,285 | 114, 789 99, 320 99,562 | 105,141 | 108,550 | 113,988 | 114,127 | 113,702 104, Y55
Turpentine, wood:

Produetion ... ... . 9,160 7,355 9, 042 8, 740 8, 580 8, 662 8, 636 8,093 g, 523 8,785 8, 578 8,731 8, 866

Stocks, end of month 16, 906 5, 531 8, 553 11,582 § 10,733 | 10.610 9, 276 7,492 7, 669 8,010 | 10,228 12, 634 14,840

OI1LS, FATS, AND BYPRODUCTS

Animal Fats and Bypreduets and Fish
Qifs (Quarterly)

Animal fats: .

Consumption, factory.......-.. thous. of 1b__{ 229,922 ¥ 210, 541

176, €05 208, 694 | 245,453

Produetion___..._.___ 463,072 § 319,916 (- 384, 461 37 5,493
Stocks, end of guarter._ 402, 244 } 364, 010 391,123 358, 645
Greases:
Consumption, factory - .......____.. 58,413 § 52,121 46, 813 53,255
Production_..__._____ 89,332 } 68,942 71, 680 82,139

Stocks, end of quarter.. 60, 731 63, 645 64, 321

Lard compounds and subsmutes

Production ..o e do_...| 432,209 § 469,674 . _._..o_ | 333,200 §. ... ... 349,861 .. . .| ... .. .. 438,606 1. .. ______.
Stocks, end of quarter. 44,930 § 39,890 [ o oo 36,797 | ememean 39,156 40,619 ||l
Fish oils:
Consumption, factory.............o._. .| 825021 67,328 67, 334
Production.._........ 123, 684 § 117,078 12, 006
Stocks, end of quarter. . 216, 156 | 212, 667 147, 700
Vegetable Oils and Products
Vegetable oils, total:
Consumption, erude, factory (quarterly)
thous. of 1b._ 1,1 14,164 11,004,980 | ... foocioo. 854,835 | 688,802 1 Lt . T8, 747 |l
Exports.._ 190 329 5206 181 (48 478 557 245 490 405 362 304 189
Imports__. 86,164 § 115,431 94, 611 77, 068 82,003 | 107, 837 87,928 75,455 84, 853 77, 886 62,429 69, 228 8%, 079
Production (quarterly). 962,139 § 950,784 | i . ... 707,370 | o e e 400, 555 fccomeocfommncanas 484,565 oo |eooo.o_.
Stocks, end of quarter
Crude..._... -1 575,803 § 632,757 743,420 | ool feeeeieaa. 628,160 |l oio|aeoao- 551,613
Reflned. .o oocaeeccacocceea 486, 208 § 477, 563 593,446 ool 492,852 Lo ool 288, 672

r Revised.
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Monthly statistics through December 1835, to- I 1936 | 1935 1936
getaer with ex{pl}am&tory notesband references I
to the source of the data may be found in the | Deceni- § Decem- - . - Jovem-
1036 Supplement to the Survey Tt | P | January Fglr);u March I April | May | Jume | July | August Se%germ October | N9¥em

CHEMICALS AND ALLIED PRODUCTS—Continued

O1LS, FATS, AND BYPRODUCTS—Con.
Vegetakble Oils and Products—Continued

Copra:
Consumptiou, factory (quarterly)

short tons._} 1,739 66,737 || 56, 394 56,449 | |eeaas 49,164 | ol
Imports d: 4, 540 22,873 13,297 24,511 14,976 11, 636 17, 416 14, 789 24,933 22,185 5, 085
Stocks, end of quarter....____.__._._. do....| 10,671 ] 40,039 | . ___| .. ... 31, 002 16,896 | 14,865 |ocoeomcasfacaa o

Cyconut or copra oil:
Consumption, factory:

Crude (quarterly) 135,073 137,153 149, 350 169. 416
Refined (quarterly). 103, 252 99, 594 84,904 93, 648
In oleomargarine. 15, 024 13, 289 9, 736 13, 964
Imports. "3 186 45,122 22,532 14, 820 15, 689
Production (quarterly):
d 53,142 | 84,509 69,894 | femeameaen 72,049 | feaemaeas 63, 004
73,900 1 93,006 87,202 {iueece i [amecacean 83,629 {eencouenaloaaaaas 95, 678
59, 551 § 127,904 129,419 | eoC 129,894 |eacmcaci]emccnan TT,120 |l
Refined_ 15, 458 23, 992 17,973 - 16,074 |oceomaaos - 14,241 §o o |eeeeaae
Cottonseed:
Consumption (crush) 6, 240 §r 522, 045 |r 457, 532 |r 347,353 |7 254, 253 (7132, 464 | v 71,082 | 7 40,283 | r 36,455 | 102,451 | 592,820 | 748,126 6806, 254
Receipts at mills....o.coooo d 535 491, 337 |r 235,964 | r 83,786 | r 81,752 | r 31.044 | r 25,322 | r 24,208 | r 22,332 | 252,834 1,253,890 {1,178,322 | 791,035
Stocks at mills, end of mo 1,258,226 r 856, 940 {r 635,372 {371,805 |r 199,304 | » 07,884 (752,124 | r 36,049 | r 21,926 | 168,145 | 838,379 (1,274,173 | 1,377,955
Cottonseed cake and meal:
EXpOrtS . oo oL 160 1,382 189 2, 567 781 74 38 38 115 506 549 999 827
Production 296, 173 Jr 234, 116 | 206, 605 |* 161,375 |7 115,476 | * 62,530 | 7 36,509 | 20,271 | r 18,508 | 46,774 | 264,173 | 331,248 | 310,733

Stocks at mills, end of mo-.__
Cottonseed oil, crude:
Production.._...
Stocks, end of m
Cottonseed oil, refined:

211,731 | 358,075 {362, 509 | 321,843 |r 285, 387 |r 202, 421 |~ 164,459 | 117,004 | * 65,053 | 45,501 | 126,014 | 190,088 | 209, 660

195,763 §r 156,031 1r 135,820 (105,566 | 7 81,642 | 7 43,028 | 7 24.348 [ r 14,170 {r 11,057 | 29,787 | 176,256 | 222,204 | 203, 416
142,021 | 132,843 | 128,918 {127, 147 |r 113,951 |~ 85,6536 | v 62,698 | 37,251 | r 19,192 | 26,547 | 92,667 | 121,398 143, 182

Consumption, factory (quarterly) ... do._..{ 333,000 § 361,863 | .. ______{ _.....__ 241,169 §oeme oo 263,502 | oo 332,216 | ..ol
1n oleomargarine_._______________.__ do_._.| 12,689 9,120 8, 626 10, 700 8,178 8, 347 7,361 6, 649 7,612 7,608 9,081 10, 042 10,373
Price, summer, yellow, prime (N. Y.)
ol. perlb_. L1108 107 .101 . 097 . 094 . 094 . 088 . 001 . 098 . 101 .102 . 099 100
Production ... oo thous. of 1b__] 168,381 Jr 139, 318 |7 127,383 [r112,411 | 7 86,269 { r 65, 185 |7 41,196 | r 40,443 | 7 20,637 | 22,725 9‘, 306 | 179,721 | 183,558
rlSLOCkS], endof month..__..___________ do....| 418,087 Jr 402, 203 |r 453,236 |r 488, 951 | 504, 337 {487,994 ir 460, 213 | 408, 944 |7 318,873 | 237,220 | 228,764 | 307,369 385, 250
Plaxseed:
Imports... 1,489 1, 690 886 1,414 1,496 1,037 1,244 747 117 671 1,813 1,747 2,707
Minneapol
Receipts 484 415 229 99 224 172 27 542 255 1,539 336 703 746
Sbipments_.__ 310 298 142 119 131 95 160 131 201 665 318 3,466 264
Stocks, end of month. 470 2,153 1,928 1,640 1, 246 791 535 348 285 668 783 742 709
0il mills (quarterly):
Consumplion. ... .ccceacmccmaecacs do_...| 6,931 8,264 | oo 7,09t eeemana 5,108 {ocoooo | amaeaas 4,817 | o femeeaaon
Stocks, end of quarter... do. 2,864 2,434 | __ . 2,222 4 ... . - - -
Price, wholesule, No. 1, (Mpls.)._dol. per bu__ 2.21 1.76 1.72 1.69 1.97 2.06 2.15 2.14 2.13 2.16
Production (crop est.) . ..o._.. thous. of bu..| 85,908 | ¢14,520 {1 oo | i e[
Stocks, Argentina, end of mo___..__.__ do.... 4,331 5,315 6,299 6, 693 5,906 6, 299 5, 906 5,512 3,937 2,756
Linseed cake and meal:
IExports -..thous. of1b__] 56, 569 59, 203 39, 399 36, 225 42, 379 33,233 27,117 25,794 20, 469 24, 140 32,581 37,625 40, 403

Shipments from Mpls....
Linseed oil:
Consumption, factory (quarterly)

10,068 § 22,245 | 21,782 | 15244 | 21,748 | 23,715 | 15,649 | 15104 | 12,891 11, 365 3,205 | 11,313 12,229

thous. of 1b..| 78,114 § 75,404 | .. ___|......__. 65,574 |1 fammaan 84,129 | ...l 79, 700 ..................
Price, wholesale (N. Y.).o..._._ dol. per 1b... . 095 101 . 101 . 160 . 008 . 095 . 094 . 095 . 100 . 103 . 0ud 093
Production (quarterly).. _thous. of Ib__{ 131,899 § 156,569 | .__._.__l....__... 132,137 |ooiecaaa 100,119 oL oo 91 09‘5 JTR R P
Shipments from Mpls...ooo oo d 4,734 4, 069 10, 200 12,932 7,273 5, 106 3, 538 3, 636 5, 839
Stocks at factory, end of quarter_.__ 117, 268 | 146, 532 187, 466 140,666 | oeen oo Jomamanns 08, 411§ faaaoas

Oleomergarine:
Consumption (tax-paid withdrawals)
thous. of Ib__{ 38,8006 32,831 37,388 37,851 32,368 32, 464 26, 941 22, 549 26, 796 31,805 34, 426 35, 144 34,3065
Price, standard, uncolored (Chicago)

dol. per 1b__ . 142 . 145 . 145 . 145 L1456 .143 .130 .125 125 . 134 . 138 . 140 . 140
Produetion..cooaeceocmcecaaeoe thous. of 1b__ 38,773 33, 506 36, 558 38,835 33,794 32,302 25, 580 25,834 27, 695 30,351 33,711 35, 586 34,209
Vegetable shortenings:
Price, lierces (Chicago) - - ceaeaa- dol. per Ib_. .130 .125 .122 .18 117 147 . 109 . 107 . 117 L1124 125 .120 . 120
PAINTS

Paint, varnish, lacquer, and fillers:
Total sales of manufactarers. . thous. of dol..[ 29,465 § 20,039 | 23,804 | 20,181 29,912 | 36,200 | 40,950 | 38,736 | 33,910 | 33,380 | 33,450 | 34,019 28, 503
Classified 19, 759 14,271 16, 355 14, 363 20, 728 25, 199 28, 026 26, 587 23,393 22, 338 22,338 23,192 20, 037
Industrial ~do....f 10,223 7, 561 8,188 7,162 9, 282 11,021 10,746 10, 795 10, 287 9, 095 9, 564 10, 628 10, 018
Trade... 9, -J30 6,710 38, 167 7,201 13, 446 14,178 17, 280 15,792 13,106 13,243 12,774 12, 564 10,019
Unclassified 9,705 5,768 7, 448 5, 818 9, 185 11,010 12,924 12, 149 10, 526 11.041 11,112 10, 857 8, 166
Plastic, cold-water pamts, and calcimines:
8ales of manufacturers:
Calcimines 251,005 § 205, 543 | 280,896 | 199,183 | 293,756 | 348,953 | 361,356 | 306, 656 | 261,462 | 207,878 | 202,071 | 279,193 222,065
Plastic paints. ... d - 33,895 21,468 31,292 27,734 44,520 | 47,407 51,758 54,817 49, 339 50, 267 47,268 41,672 35, 902
Cold-water paints_.........coooo do..__| 98,048 72,918 89, 730 76,971 | 134,803 | 147,160 { 175,088 | 158,285 | 139,565 | 133,825 | 149,333 | 138,903 95,783

CELLULOSE PLASTIC PRODUCTS

Nitro-cellulose, sheets, rods, and tuhes:

Production .o oooooooooooL_oo thous. of Ib_. 1,398 1, 469 1, 230 1,322 1,224 1,388 1,345 1,154 1,225 1, 463 1,787 1,806 1,594
Shipments__ .. .. _______ do.... 1,479 1,398 1,252 1,148 1,239 1,319 1,288 1,206 1,198 1, 501 1,532 1,648 1,420
Cellulose-acetate, sheets, rods, and tubes:
Production. .o oceenooooao. thous. of b 1, 255 948 869 597 786 1,221 980 1,061 1,002 1,162 1,204 | 71,462 1,438
Shipments. s do.._. 1,112 859 934 546 939 1,097 921 &850 746 1, 468 1,027 1,316 1,313
ROOFING
Dry roofing felt:
Produetion. ..o o ool short tons._{ 21,361 15,780 17, 266 19,313 § 22,528 | 23,713 | 22,391 21,956 | 20,209 | 21,833 | 23,083 ¢ 25,907 25, 628
Stocks, end of month______._._________ do_... 6, 381 8,935 8,677 7,902 7,999 7,086 8, 630 10, 479 10, 583 9, 550 7,523 5,863 5,753
Prepared roofing shipments:

Total -thous. of squares_.{....__._. 1,186 1,668 3,139 2, 451 2,744 2,103 2, 361 2, 509 2,004 | 4,306 | r3,899 2,592
Gritroll ... 270 366 660 566 G634 566 653 637 783 1 r1,181 998 033
Shingles (all ty pes) 308 341 565 681 837 740 795 784 908 | r 1,119 1, 140 626
Smooth roll 607 461 1,914 1, 205 1,223 797 913 1,088 1,303 | r2,005 | *1,760 1,333

¢ Final estimate, b December 1 estimate. r Revised.
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Monthly statistics through December 1935, to- | 1936 | 1935 1936
gether with explanatory notes and references

to the source of the data may be found inthe | Decem- | Decem-

Febra- : Septem- Novem-
1936 Supplement to the Survey ber ber |JBmuary ary March | April May June July | August %er October [ "5 0

ELECTRIC POWER AND GAS

ELECTRIC POWER

Production, total...._....... mills, of kw.-hr._| 10,478 9,139 9, 246 8, 599 8, 904 8,892 9,085 9,124 9,672 9, 802 9,721 | r 10,176 r 9,775
By source:

Fuels. . ...... 6,859 5,850 5, 881 5, 681 5,114 4,878 5,163 5, 853 6, 529 6, 737 6,694 6, 774 r 6,417

‘Water power d 3,618 3,288 3,365 2,918 3,796 4,014 3,923 3,271 3,143 3,065 3,026 3,401 r 3,358

By type of producer:
Central stations.._
Other producers -

Sales to ultimate consumers, total (Edison

9, 860 8, 588 8,747 8,118 8,423 8,417 8, 604 8,50 9,111 9, 242 9,177 | r9,640 r 9,172
618 551 493 481 481 475 481 530 561 560 544 536 603

Electric Institute)....._._ mills. of kw.-hr__|....___.. 7,029 7,278 6, 999 6,913 7,069 7,085 7,264 7,519 7,723 7,910 8,093 8, 000
Domestic serviee.___._______.__.______ ds 1,368 1, 466 1,340 1,254 1,223 1,165 1,144 1,159 1,180 1,261 1,324 1,419
Commercial—retafl . .. __ 1, 361 1, 403 1,324 1, 256 1,281 1, 266 1,275 1,317 1, 361 1,402 1,421 1, 459
Commercial—wholesale.. 3,493 3,567 3,514 3, 649 3,842 3,975 4,197 4,362 4,487 4, 540 4,574 4,315
Muanicipal street lighting. 227 234 219 209 193 180 159 171 188 197 214 225
Railroads, electrified steam.__ 86 100 96 83 86 i 74 99 97 99 110 112
Railroads, street and interurban 439 446 435 394 375 354 346 342 340 338 374 392

Revenues from sales to ultimate consumers
(Edison Electric Institute)....thous. of dol._{......_.. 173,459 { 179,141 | 171,220 | 165,650 | 165,703 | 164,015 | 164,007 | 167,672 | 169, 636 | 175,597 | 179,972 | 183, 066

GAS

Manufactured gas:
Customers, total. .
Dormestic_ ..

House heating._ 133 135 129 132 136 130 125 126 138
Industrial and com do__ 485 481 487 488 485 485 485 484 483

Sales to consUMers. .aevee-cn- ilis. . 35,960 | 36,611 | 34,129 | 33,018 | 31,334 | 29,531 | 27,249 | 25,723 | 27,900
Domestic. - ocmee s d - 19,922 | 20,146 | 19,219 | 18,781 | 18,866 | 18,941 | 17,279 | 16,159 | 18,050
House heating....____ - 6, 669 7,053 5, 282 4,223 2, 805 1,032 636 401 548
Industrial and commercial . ...___.__ ] 9,143 9,190 9, 422 9, 827 9,493 9,412 9, 156 8, 936 9,149

Revente from sales to consumers

thous. of dol..|.__.__... 33,013 | 34,555 | 34,653 | 32,887 | 32,093 | 31,839 { 30,699 ; 28,689 | 27,223 | 29,426
DomestiC. - oo ccecciaaaa d 22,885 | 23,820 | 23,693 | 22,123 ; 20,861 ; 22,785
House heating_. . _.____ 2, 585 1, 553 773 499 402 502 5
Industrial and commercial 6,476 6, 336 6,127 5, 966 5, 848 6,035 6,380 (. _.._...
Natural gas:

Customers, total . . .. ... 6, 027 6,033 6,011 6,010 6,037 6,078 6,151 |________.
Domestic 5, 560 5,578 5, 581 5, 586 5,611 5,650 5,691 |
Industrial and eommercial 465 453 429 422 424 426 459 |-

Sales to consumers_._.._..... mills. of cu 1t B 106,193 | 92,639 | 85,014 | 82,696 | 85,330 | 88,437 | 95,699 |.
Domestic. .o el do-... g 31,850 | 23,658 | 16,854 | 13,735 | 12,678 | 13,375 ! 18,293 |.
Industrial and commercial. . _______. do.._. 7 42 770 | 67,588 | 67,137 | 68,121 | 71,402 | 73,765 | 76,323 |.._.... ..

Revenues from sales to consumers

thous. of dol..}.__._____. 38,825 | 44,312 | 48,116 | 39,732 | 35475 | 29,251 | 24,8121 22,904 | 22,778 | 23,666 | 27,481
- 23,635 | 27,964 | 30,581 | 24,667 | 21,034 | 16,429 | 12,703 | 10,913 | 10,353 | 10,789 | 13,483
14,981 | 16,178 | 17,296 { 14,846 { 14,219 | 12,635 | 11,980 | 11,863 | 12,265 | 12,714 | 13,856

Domestic
Industrial and commel

FOODSTUFTFS AND TOBACCO

BEVERAGES

Fermented malt liquors:
Consumption (tax-paid withdrawals)
thous. of bbl._ 3,831 3,104 2,679 2,685 3,738 3,887 5,041 5, 600 6,670 5. 938 4,985 4, 249 3, 640

Production . «.._.__. oo . do....| 3,665 3,219 3,335 2,032 4,433 4,970 5,418 6, 061 6,791 5,771 5,183 4,097 3,399
Stocks, end of month_ ... ___. do__..| 6,945 6,205 8, 640 6,802 7,833 8,208 8, 409 8,633 8,525 8,122 8,082 7,722 7,319
Distilled spirits:

Consumption, total (tax-paid withdrawals)
thous. of proof gal._| 10, 609 8,219 6,019 6,173 6, 203 6, 177 5, 666 5,220 5,823 5,200 6, 931 9,724 11, 567

WhiSKY o e cee e do.._.| 8,907 7,315 5,421 5, 687 5, 531 5,390 4,760 4, 288 4,643 4,279 5,952 8, 202 9, 643
Production, total. do_...} 25188} 24,412} 21,910| 19,804 | 22,601 | 23,251 | 23,373 | 24,274 | 21,720 19,763 | 23,608 | 27,625 22,973
Whisky_ e cceomooaa do.__.| 22,280 ] 19,910 20,340 | 18,838 | 21,612 | 21,917 | 22,158 | 22,603 | 19,994 | 17,824 | 19,063 | 20,209 18, 868
Stocks, total end of month. do..._.| 387,322 | 215,518 | 230,425 | 242,830 | 258,221 | 273,798 | 290,739 | 310,793 | 325,990 | 339,820 352, 151 | 364,023 | 373,330

WHISKY - oo do....| 374,629 } 207,154 | 221,602 | 233,797 | 248,946 | 264,339 | 281,208 | 300,653 | 315,936 | 328,808 | 341,264 | 352,630 | 361,318

Rectified spirits:
Consumption (tas-paid withdrawals)
thous. of proof gal..| 5,044 2,998 2,304 2,028 2,335 2,367 2,044 1,937 2,159 1,936 2,783 4,074 4,858

DAIRY PRODUCTS

Butter:
Consumption, apparent.__.____ thous. of Ib._| 137,441 § 137,264 | 127,594 | 122,114 | 123,524 | 131,896 | 162,006 | 132,596 | 122,804 | 131,579 | 135,667 | 139, 245 131,760
Price, wholesale (N. Y.), (92=score)
dol. per 1b__ .34 .34 .35 .37 .32 .31 .27 .30 .34 .36 .35 .33 .34
Production creanery (factory).thous. of 1b___| 108,703 { 105,147 | 108,172 | 105, 658 | 120,162 | 130,928 | 173,023 | 185,223 | 152,001 | 139,363 | 131,862 | 135, 140 113, 985
TRecelpts, b markets_ ____ . . . __.__ do....| 35,310 35,734 42, 257 41,211 45, 829 48,379 56, 537 69, 435 54, 676 44,702 44, 637 47,202 39, 587

Stocks, cold storage, creatnery, end of month
thous. of Ib._| 61,228 § 40,117 | 21,502 8,217 5,346 4,997 | 21,157 | 93,816 | 103,259 | 112,106 | 108,835 | 105,368 | - 88,86¢

Cheese: '
Consumption, apparent 53, 00” 46,700 54, 879 53, 651 .;4 436 62,127 70,165 76, ]50 60,370 53,897 53,331 56, 05‘2
ImportS. ool - 3,022 3,240 3,704 6”'1 4,217 3,152 4,257 5, 463 6, 452 5,796 31
Prico, 1 Amer. (ON. _..dol. per 10_. .19 .18 A7 W15 .15 . 1/ .20 .21 .20
Production (factory)_ --thous. of Ib__ 47,138 43, 841 39,809 | 45, 317 48,816 65,339 83,132 | 63,922 | 57,603 55, 359

Araerican whole milk. ... ... .. d
Receipts, 5 markets_ ... .__._
Stocks, cold storage, end of mo. _

American wholemilk.____.____...._

27,341 | 29,455 27,051 | 32,409 | 37,080 ) 52,305 | 67,101 | 53,032 | 44,451 | 43,307
11,4838 | 10,416 | 13,339 | 15,164 | 13,398 | 14,206 | 21,1901 | 18,479 | 15981 | 12,048 | 13,

99,572 | 90,890 | 79,556 | 73,952 | 67,776 | 70,783 | 85,708 | 67,403 | 107,542 | 114,960 | 118.007 | 114, 406
86,537 | 78,197 | 68,363 ! 2,261 | 55,756 | 56,946 1 70,252 1 80,7351 90,471 1 98,206 | 102,847 | O80T

r Revised.
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FOODSTUFFS AND TOBACCO—Continued

DAIRY PRODUCTS—Continued

Condensed and evaporated milk:

Production:
Condensed (sweetened):
Bulk goods. 12,586 § 13,864 | 15843 [ 17,021 | 18,773 | 17,310 | 23,333 | 29,364 | 25058 | 14,280 | 17,881 | 14,925 11,326
Case goods. 4,19 4, 027 3,990 4,233 4, 555 y 5, 531 4,173 4,281 4,994 4, 567 3,380 3, 538
EEva';;)orated (unsweetened)_......._. do._.__| 113, 502 101 604 118 301 112 704 144 222 | 181,552 248 258 266 199 | 211,299 | 183,428 185 780 | 188,840 127 881
xports:
Condensed (sweetened)._.___._. - 189 474 147 257 229 246 262 465 86 60 204 93 128
Evaporated (unsweetened) 1,489 2, 585 1,810 2,719 2,463 1,765 2,138 1,696 1,828 2,118 2,904 1,633 998
Prices, wholesale (N. Y.) (case goods):
Condensed (sweetened).____ dol. per case__ 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4,85 4.85 4,85 4.85 4.85 4.85
Evaporated (unsweetened) _.._._... do_... 3.30 3.12 3.15 3.15 3.15 3.15 3.15 3.15 3.28 3.40 3.40 3.40 3.40

Stocks, manufacturers, end of month:

Condensed (sweetened):
Bulk goods thous.oflb_.| 5,670 § 2,931 | 2,845 | 2,320 | 2,741| 4,588 ( 9,374 | 14,664 ( 13,654 | 12,250 | 12,363 11,233 7,787
Case goods .o oonoeoe o oaoeaaee do....| 9,071 8829 6,04 3,65 | 2,063 374 8§252] 11,275] 11,188 11,116 | 12,109 | 11,689 | 10,190
Evaporated (unsweetened), case goods
Fluid milk: thous. of Ib__| 258,904 72,916 | 66,094 | 45,375 | 42,597 | 61,775 | 141,774 | 186,359 | 99,638 | 102,021 | 160,709 | 251,751 278, 511
uld mil

Consumption in oleomargarine..._... O.-.of 7,189 6,932 7,39% 7,555 6, 622 6,529 5,029 5,521 5,258 5, 847 6,357 6,732 6, 351

Production (Minneapolis and St. Paul)
thous. of Ib__{ 28,609 28,022 | 31,578 | 30,919 | 35548 | 36,039 | 41,673 | 42,051 [ 32,183 28,098 | 26,245 | 27,235 25, 447

Receipts:

Boston (incl. cream) . .thous. of qt..|. ......_J] 16,210 { 16,380 { 15,308 | 15,266 | 15,694 | 17,387 | 16,550 | 18,142 | 17,781 | 16,149 | 17,066 17,141

P Gdreaéer lgﬁw York o oo do....| 113,935 [ 109,377 | 111,875 | 104,459 | 114,536 | 110,640 | 120,137 | 114,657 | 117,126 | 115,060 { 113,031 { 114,971 | 111,544
owaqaered milk:

EXDOrtS. e e ceecaeoeme thous. of Ib... 216 219 305 236 268 286 352 428 383 312 201 327 322

Productiont. ... do_...| 23,417 § 18,631 | 17,150 | 16,761 | 20,383 | 23,445 | 32,280 { 34,150 { 27,242 23,006 | 21,872 | 24,945 20, 679

Stocks, mfrs., end of mo do....| 35065] 10,121 9,212 8,485 9,435 | 11,225 21,252 32,007 29,264 | 24,809 |r 26,835 | 30,612 | r33,202

FRUITS AND VEGETABLES

pples:
Productlou (crop estimate) _...thous. of bu._|#108,031 §e167,283 |.._...._| ... oo
Shipments, car-lot_ ... no. of carloads..} 5,157 5, 469 4,740 6,283 5,414 4, 563 2,281 863 1,373 1,024 7,629 | 15,692 7,438
Stocks, cold storage, end of month
thous.of bbl__| 7,390 { 9,686 | 8225} 50976, 3,760 | 1,733 668 |t 2,480 | 8482 | r8 629
Citrus fruit, car-lot ship-....-. no. of carloads._| 16,548 | 14,549 | 13,260 | 13,516 | 15,016 | 14,628 | 13,539 | 11,050 { 9,522 { 6,536 | 7,417 | 8,975 | 14,640
Onions, car-lot shipments. --.---.------- do.... 1,901 1,558 2,592 2,625 1,838 3, 645 3,858 3,614 1,018 1,479 3,363 3,582 2,055

Potatoes, white:
Price, wholesale (N. Y.)..... dol. per 1001b.. 2, 505 1.790 1.656 1.700 1.820 2, 406 2.519 3.665 2. 456 1. 863 1.795 2. 006 2. 050
Production (crop estimate)..__thous. of bu._{320,997 §2386,380 |_________| .l el
Shipments, car-lot_ _ ... no. of carloads..| 14,859 3~ 11,468 16, 810 19,560 | 24,388 18,718 17,114 18, 598 14,425 12,371 16, 724 22,458 14, 305

GRAIN AND PRODUCTS

Exports, principal grains, including flour and
eal thous. of bu..| 1,806 2,481 2,144 1,683 2,156 1,842 2, 530 2,733 2,087 3,442 4,844 3,036 1,573

Barle
Exports, including malt...cccceooan do..._ 19 1, 240 823 359 573 323 806 704 533 1,614 1, 006 461 198
Price, wholesale, No. 2 (Mpls.):
SEPAIERE oo oo dol. per bu.. 1.29 .59 .67 .66 .66 .68 .64 .64 .87 1.22 1.30 1.29 1.27
Malting. - e do.. 1.32 . 66 .69 .71 .69 .71 .67 .70 .92 1.24 1.28 1.32 1.28

Production (crop estimate)..

147,452 Q280,714 { | e e e e
Receipts, principal markets 4,741 4, 809 6, 142 3, 826 7,845 5, 966 5, 565 5,893 5,992 1 16,583 9, 683 9, 584 5, 625
Stocks, commercial, domestic, end of mo.

thous. of bu..} 18,843 § 18,088 | 16,970 | 15281 | 14,407 | r12,013 | 11,822 | 10,571 9,850 | 15,343 | r17,732 | r 20,012 20, 541

Corn:
Exports, including meal..........._.._ do_... 41 32 48 52 70 34 109 219 106 82 30 64 21
Grindings- . ccececacamcccrcvacccecaean do....| 5,649 6,128 6,356 6,113 7,088 6, 209 6, 242 5,386 6, 502 6,808 8,778 5,462 5,425
Prices, wholesale:
No. 3, yellow (Kansas City)...dol. per bu__ 1.15 .61 .62 .07 .63 .63 .62 .62 .94 1.15 1.12 1.12 1.14
No. 3 white (Chicago)___ - 1.09 . 56 () .02 .58 .64 .67 .71 .01 1.24 1.27 1.10 1.07
Production (crop estimate) 61,524,317 §2 2296669 | ...yl }iieceacfeieiao o) e e
Receipts, principal markets. - 18, 260 18, 729 14, 466 13, 640 18, 003 17,497 16, 227 24,215 17,614 15, 569 9,213 8,797 17, 559
Shipments, principal markets___._.._. do_... 5, 855 8,828 8. 133 7,494 7,750 8, 508 11, 320 15,194 11, 926 7,711 4,375 4,058 5,268

Stocks, commercial, domestic, end of mo.
thous.of bu..| 13,454 § 8158 | 6,948 5117 7,866 7,650 | 6,138 ( 6,985 | 4,316 | 4,537 | r4,325| 4 277 8,185

Oats:
Exports, including oatmeal ... ... do.._. 65 7 70 80 88 62 81 425 59 89 68 75 65
Price, wholesale, No. 3, white (Chicazo)
dol. per bu._. .50 29 .30 .30 .28 .28 .27 .28 .37 .44 .44 .42 .46
Production (crop estimate) . _..thous. of bu-_|789, 100 §*1 RTYXT 3 O IS IRURR SRR R A AR R I
Receipts, principal markets..__.______ doo..| 3,753 % 4489 50652 | 4,450 8,768 | 4,901 | 5,866 | 6,200 | 16,863 | 15205 | 4,007 | 3569 | 3517

Stocks, commercial, domestic, end of mo.
thous. of bu..| 37,392 4 43,513 | 41,803 | 40,770 | 39,018 | r35,500 | 31,043 | 31,059 | 38,864 ; 51,861 | r50,973 | 48 630 42, 571

Rice:
ExportS. .. ool 54,199 9‘} 247 51 059 29,792 6, 986 4, 241 9,823 713 890 6, 124 1,325 7,531 52,121
Tmports. __..... do. 181, 638 25, 040 27,839 73,983 79, 559 60, 932 76, 870 97, 490 62,339 | 104,099 ¢ 121,670 | 120,830 79, 583
Price, wholesale, head clean (New Orleans) '
dol. per lb._ . 038 . 010 . 039 . 039 . 039 . 030 .042 .043 . 043 . 043 042 . 039 .03

Production (crop estimate)..__thous. of bu._| 246,833 8938, 734 | | oo mm e e e e e e
Southern States (I.a., Tex., Arx., eand

Tenn.):
Receipts, rough, at mills
thous. of bbl. (162 1b-).. 736 857 845 433 232 161 129 60 20 304 1,375 2,289 1,761
Shipments from mills, milled rice '
thous. of pockets (100 1b.)__ 930 538 1,019 1,070 979 788 529 318 287 331 754 1,213 1,110

Stocks, domestic, rough and cleaned (in
terms of cleaned rice) end of month

Californi thous. of pockets (1001b.)..| 2,654 3,136 3,044 2, 554 1,855 1,244 863 609 342 321 962 2,116 2,839
alifornia:
Receipts, domestic rough.._bags (100 1b.)__| 90,451 3 249,596 | 144,358 | 109,361 | 114,889 | 156,616 | 163,295 | 173,958 | 120,853 | 184,418 | 259,027 | 513,655 | 379,028
Shipments from mills, milled rice...do.._..| 47,150 § 131,921 | 170,983 | 119,841 | 107,869 | 165,514 | 149,044 | 154,060 | 152,324 | 71,676 | 134,336 | 77,742 34,985

Stocks, rough and cleaned, end of mo.
bags (1001b.)._ 190,290 ¥ 687,536 | 593,625 | 524,624 | 464,606 ' 337,829 | 241,219 | 227,258 | 120,524 | 147,970 1 151,619 ! 378,038 | 676,647

< Final estimate.  ® December 1estimate. °No quotation. rRevised. fRevised series. For revision on powdered milk for 1935 see p. 99 of the 1936 Supplsment.
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Monthly statistics through December 1835, to- 1936 1935 1936
gether with ex?lina:lory notes 1t)a,n;l refgrenches > 5 Tob Sont N
to the source of the data may be found in the ecem- ecem- ebru- . eptem- ovem-
1936 Supplement to the Survey ber ber January ary March | April May June July | August ber October ber
FOODSTUFFS AND TOBACCO—Continued
GRAIN AND PRODUCTS—Ceontinued
Rye
Exports including flour...._._ thous. of bu.. 0 1 0 0 0 0 3 0 0 0 0 1
Price, whole@ale, No. 2 (Mpls.).dol. per bu.. 1.10 .49 .53 .57 .52 .50 .52 .58 .75 .83 .87 .85 .92
Production (crop estimate)._._thous. of bu_.| 525,554 § 958,597 | |ocooooo i licmmeccfemamccccaomacaac e eareacaan - P IR U
Receipts, principal markets. _.___.._._ do.._. 1,084 1,169 1,061 763 1,324 970 2,297 1,422 1,630 1, 540 1,658 1,375 1,735
Stocks, commercial, domestic, end of mo.
Wheat: thous. of bu.. 5, 008 9,022 8, 412 7,642 7,555 | r7,009 6,869 | 6,730 6,080 6,874 | r6,515 6, 209 5,983
Exports:
‘Wheat, including flour...._......... do....| 1,681 1,132 1,202 1,192 1,425 1,423 1,534 1,382 1,389 1,657 2,415 2,436 1,288
Wheat only 50 34 13 2! 30 16 34 26 26 222 487 926 21
Prices, wholesale:
No. 1 dark, northern, spring (Mpls.)
ol. per bu.. 1.59
No. 2, red, winter (St. Lou1s) _______ do-.-- 1,35
No. 2 hard winter (K. C _.do-... 1.34
Wewhted av., 6 markets, all grades _do._.. 1.39
Production (crop est.), total_._thous. of bu..}®626, 461
Spring wheat .. .....__. —---do____}5107, 448
Winter wheat.  oeoeeo . .-do_.._[®519,013
Receipts, principal markets_ - ~do-_.. 10 389 ,
qh:pmenl:s principal markets_ ... do-... 11 601 12,970 | 12,363 | 27,210 10, 945
Stocks, end of month, world estimated ’
thous. of bu-{_________ 484,010 | 468,910 | 427,650 | 380, 190 | 335,340 | 284,970 | 244,020 | 275,131 | 203,970 | 315,760 | 305,500 | 292,870
Canada (Canadjan wheat) ._______.. do....| 82,625 |r226,933 [r215,260 | 199,734 | 192,233 | 177,460 | 145,011 | 124,110 | 96,652 | 100,704 { 126,378 | 117,412 | 93,924
United States (domestic wheat)__..do___.| 63,453 | 78,444 | 70,254 | 59,926 | 51,945 | r40.608 | 31,174 | 23,161 | 67,305 | 81,048 |r82,846 | 76 423 | 70,314
Held by mills (end of quarter) ’ "
Wheat four: thous. of bu..}_________ 139,774 |ooomeo]ioaanes 86,007 | limeaceaes 62,642 |ccaeeucfaocaaet 153,520 § | .
Consamption (computed by Russell’s)
thous. of bbl._. 7,923 9, 386 9,022 9, 035 8,090 8,009 7,694 | 10,064 | 11,250 8198 | ____ o .
) 7h:4 £10) ot TR do..._. 234 253 24 297 299 319 289 290 305 410 321 269
Grindings of wheat_......_.._. thous. of bu.. 33,123 | 40,042 | 38,987 | 38,273 | 36,453 | 35,328 | 36,637 | 43,660 | 42,087 | 40,055 | 41,770 36, 844
Prices, wholesale:
Standard Patents (Mpls.).__dol. per bbl_. 8.21 7.19 6.99 6.92 6.45 6.07 6.28 6.78 7.21 6, 96 7.06 6.84
b Winter, straights (K. C.)._____..__. do..-- 6.69 6.09 5.56 5.42 5.24 4.80 4.73 5.23 5.64 5.67 5. 57 5. 49
roduction:
Flour, actual (Census)-_.._. thous. of bbl__ 7,175 | 8,644 | 8401| 8252| 7,840 7,569 | 7,845 9,416 98| 8708{ 9120 8 019
Flour, prorated, total (Russell’s)....do_... 8, 349 9, 386 9, 070 8,975 8, 235 8, 149 8,300 | 10,244 | 11,652 9, 182 9,831 | ____ .
Offal (Census) - eeeannmen-n thous. of 1b._ 595,761 | 728,216 | 700,574 | 694,897 | 665,223 | 650,921 | 675,914 | 793,510 | 758,322 | 723,078 | 749 121 | 666, 240
Operations, percent of capacity (Census)._.. 48 48 56 56 53
Stocks, total, end of month (computed by
Russell’s) .. cocomeecaaannas thous. of bbl._|.c-cco-- 5, 592 5, 400 5, 200 4,950 5, 100 4,950 5, 600 5, 500 5, 600 6,501 . _ .| ...
Held by mills (end of quarter) ...... [« (TR PRSI, 4,222 | 4,068 | o]l 4,255 | comee]aeaaae 4,677 | __ |
LIVESTOCK
Cattle and calves:
Receipts. - —ooccoeoooaaos 1,811 1,809 1,793 1,416 1,625 1,673 1,522 1,764 1,881 2,216 2,264 2,439 2,176
Disposition:
Local slaughter- . ........._...... L145] 1,143 1,158 942 | 1,046 | 1,004| 1,002! 1,187 1,179 1,322 1,339 1,368 1,246
Shipments, total._. oe.do .. 695 650 623 462 556 573 514 610 697 848 928 1, 060 893
Stocker and feeder__ .. __.___.__.__. do. 277 242 196 116 190 195 163 167 240 319 380 516 449
Price, wholesale, cattle, cornfed (Chlc’xgo)
dol. per 100 1b__ 12.05 12.21 12.11 10. 61 10.31 9.21 8.61 8.51 8.70 9.00 9.52 9.9 11.08
Hogs:
%cceipts_ - thous. of animals__ 3,145 2,036 2,532 1,817 2,045 1,875 1,759 1, 864 1,915 1,747 1,939 2,613 r 3,149
isposition:
Local slaughter- codo.f 2216| 1428 L774| 1,188 | 1,372 | 1,322} 1,278 1,348 | 1,347 | 1166 1,263 | 1,782 9 034
Shlpmentb, total_._ ceedoo o 934 606 745 628 666 550 482 512 562 572 673 830 ’ 900
Stocker and feede 40 36 38 26 33 38 32 36 57 91 94 62 41
Price, wholesale, heavy (Chicago)
dol. per 1001b_.| 10.25 9.51 9.73] 10.33| 10.10 | 10.55 9.48 | 10,05 10.11| 10.82| 10.25| 10.00 9.67
Sheep and lambs:
RECOILES. « o oeomeemene thous. of animals_.| 1,761 | 1,588 | 1,862 | 1,632| 1,701) 1,798 | 1,944 | 859 ] 2022| 2,287 | 2,766 | o8n 2 149
Disposition: ’ ?
Local slaughter. . - oo o.oo.o_. 966 | 1,127 949 | 1,023 990 839 9611 1,006 | 1L,011| 1,16 | 1 191 1071
Shipments, total.._ - 620 732 690 666 800 1,063 873 1 014 1,271 1,597 1,723 1,083
Stocker and feeder. - 112 94 59 66 112 183 108 152 343 4, "2l " 367
Prices, wholesale (Chicago):
Ewes 4.35 4.50 4.34 4.62 4.81 456 (%) () 3.31 3.36 3.49 3.67
Lambs 10.80 | 10.25 9.97 9.66 ) 10.75| 10.97 | 10.38 9. 06 8.86 8.91 8 50 8. 40
Total meats: MEATS
Consumption, apparent....____. mills. of Ib__} 1,049 914 1, 009 844 942 961 957 , 036 1,040 1,001 1,075 1,195 r 1,059
Production (mspected slaughter)_. d 1,337 1,023 1,144 847 937 960 949 1,033 1, 066 997 1,029 1,210 1,242
:ks, cold storage, end of month. 1,147 563 698 6£9 675 669 650 641 665 671 625 638 r 828
Miscellaneous meats.__ 132 74 79 70 67 61 57 57 62 73 75 7 r 95
Beef and veal:
Consumption, apparent. 481,824 | 464,311 | 493,972 | 426, 353 | 439, 651 | 485, 156 | 474,888 | 501,808 | 523,582 | 528,398 | 558,678 | 580,904 | r 466, 104
Exports._____ ... _____ do.__. 960 604 728 &7 1,218 1,032 1,426 1,110 1,302 1,790 1,483 1, 536 1,021
Price, wholesale, beef, fresh, native steers
(OBl L dol. per 1b_. - 168 .178 . 180 171 L1561 . 149 .134 .133 .138 . 143 . 145 L 150 . 163
Production (inspected slaughter)
thous. of Ib..| 521,965 § 472,484 | 454,406 | 402,142 | 425,199 | 459, 149 | 453,127 | 485,518 | 518,400 | 542,240 | 571,787 | 595,095 510,943
Stocks, cold storage, end of mo____.. do.___} 194,107 § 106,210 | 104,447 | 86,928 | 79,509 65,011 51,134 41,222 42,914 64, 255 §2,806 | 104,961 | r 152, 769
Lamb and mutton:
Consumption, apparent____.__ .. ... do__..{ 02,734 } 54,837 | 64,2081 55016 | 58,477 | 52,304 | 47,205 | 48,107 | 49,457 | 50,815 | 60,116 | 65,068 | r 58 904
Production (inspected slaughter) ___do.___| 04,553 | 55235 | 64,140 | 54,829 | 58,285 | 51,871 | 46,721 | 47,971 | 49,833 | 52,001 | 60,804 | 67,054 61,443
Stocks, cold storage, end of month __do__..{ 10,185 3,025 2, 824 2, 563 2,334 1,785 1,282 1,122 1,478 2,634 3,374 5,930 | 78,450
Pork (includiug lard):
Consumption, apparent. ._......_._.. do..__| 504,547 | 395,209 | 450,560 | 362,070 | 443,456 | 423,876 | 434,683 | 486,492 | 467,178 | 422,125 | 455,960 | 549,324 | r 534, 078
Exports, total-_____.__.. 13,618 12, 832 14,929 11,268 16, 403 14,118 18,495 18, 880 16, 811 12,224 12,083 14,784 16, 484
Tard._..._ ... 9,384 7,833 | 10,117 7,514 | 11,461 9,489 | 10,837 | 11,000 7,481 6, 045 7.856 | 10,454 9, 563
Prices, wholesale:
Hams, smoked (Chicago)....dol. per1b__ . 220 .273 . 263 . 243 . 235 . 239 .238 . 240 . 252 . 256 . 246 L2265 223
Tard, in tierces:
Prime, contract (N. Y.)_oo....._ do_._. 135 L117 . 109 .112 L1111 L1138 .104 .103 .110 L122 L118 .117 .119
Rcﬁned (Chicag0) - o ccemumeo- - -139 134 . 120 L 118 . 118 L 120 .113 L113 .119 L129 .126 L1258 .126
Production (inspected slaughter), tota]
thous. of Ib__| 750,815 | 495, 250 | 595,065 | 390,346 | 453,787 | 449,029 | 449,173 | 499,066 | 497,956 | 403,198 | 396,371 | 546,907 669,115
D IF:1 s 118, 420 74,002 | 96,392 66, 464 75,518 77,024 80, 534 87,238 82,952 | 04,362 59, 627 80, 568 103, 020
Stocks, cold storage, end of mon 810, 609 ¥ 379,495 | 511,711 | 530,143 | 526,963 | 541,017 | 540, 274 | 541,904 | 558,987 | 531,409 | 463,404 | 449,698 |r 572, 165
Fresh and cured 665,087 { 326, 777 | 436,042 | 451,418 | 450,149 | 457,402 | 440, 618 | 435,130 | 441,961 | 420,848 | 361,608 | 354,950 | r 463, 400
Lard oo .. 145,522 | 52,718 | 75,669 | 78,725 | 76,814 | 83,615 | 99,656 | 106,774 | 117,026 | 110,561 | 101,796 | 94,748 | 108,765
o Final estimate. b December 1 estimate. ¢ No quotation. r Revyised.
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SURVEY OF CURRENT BUSINESS

February 1937

Monthly statistics through December 1935, to- | 1936 } 1935 1936
getllx,er with exglinaéory notesba.n;i refgrencle:s
to the source of the data’'may be found in the - - - " - -
1936 Supplement to the Survyey D%c;m D %’;m January F ;?;u March { April May June July | August Se%%e;m October N%vem
FOODSTUFFS AND TOBACCO—Continued
E POULTRY AND EGGS
tges:
Receipts, § markets_.._______ thous. of cases_. 687 784 889 811 1,798 2,022 2,088 1,727 1, 247 981 782 652 482
Stocks, cold storage, end of month:
07 1. R, thous. of cases.. 650 964 159 13 807 3,039 5, 707 7,058 7,335 7,006 5, 817 3,788 r1,755
P }E‘rozen ....................... thous. of Ib__| 51,768 | 69,546 | 59,722 | 46,367 | 45,848 | 69,172 | 94,014 | 111,725 | 115,485 | 108,614 | 96,660 | 82,029 | r 66,309
oultry:
Receipts, 5 markets. oo ooooooo. do_.._| 72,999 56, 321 21,433 15, 654 15, 098 15,122 18,979 22,740 | 22,683 | 26,400 { 27,580 34,434 77,297
Stocks. cold storage, end of mo___._.... do._._| 187,479 } 107,389 | 103,833 | 85,792 | 69,494 | 49,324 | 41,026 | 43,050 | 49,220 | 65,488 | 82,096 | 104, 981 | r 149, 301
c TROPICAL PRODUCTS
ocoa:
Imports. ..o long tons__| 40,268 24, 357 30, 508 32, 601 28, 549 31, 206 9, 696 7,174 15, 570 18,129 22, 816 23,012 22, 564
Price, spot, Acera (N. Y.) ... dol. per Ib.. L1134 L0517 L0535 . 0550 . 0536 . 0533 . 0558 L0617 . 0641 . 0667 . 0750 . 0843 . 0954
Exports from the Gold (,oast and Nigeria,
c ﬁAfrlca __________________________ long tons__{ 54, 571 54,930 { 61,247 59,819 | 40,114 17,025 11, 063 14,331 20,795 | 20,158 17,241 28, 074 38, 263
offee:
Clearances from Brazil, total.thous. of bags.. 1, 447 1,474 1, 563 1, 360 1,201 1,004 1,150 998 1,097 1,174 1,090 1,192 1,230
To United States_ ... do_... 889 824 954 854 692 549 511 437 568 669 603 642 684
Imports into United States._......_.. do.... 1,454 1,299 1,248 1,575 1, 450 1,138 879 940 901 904 970 920 798
Price, wholesale, Rio No. 7 (N. Y.)
dol. perib_. .088 . 065 . 066 . 068 . 065 . 063 . 066 .070 .078 . 082 .081 . 081 . 085
Receipts at ports, Brazil..__. thous. of bags_. 1,459 1, 539 1, 409 1,496 1, 444 1,027 1,009 947 1,115 1,016 1,238 1,12 1,293
Stocks, world total, incl. interior of Brazil,
end of month._._.._..__. thous. of bags._. ) 29, 548 ) () 30,650 | 29,606 (<) r 28,918 (<) (<) () (<) (¢)
Visible supply, total, excl. interior of Brazil
thous. of bagsu 7,822 7,844 7,832 7,846 8,116 8,128 8,108 8,111 8,030 7,884 7,754 7,905 7,815
United States. - cooocmoooo. do.___ 768 988 832 1,010 1, 056 995 998 1,015 903 889 953 862 690
Sugar:
Raw sugar:
Cuba:
Stocks, total, end of month
thous. of long tons. . 376 775 755 1,108 1,891 2,092 1, 886 1, 566 1,375 1,209 1,009 844 741
United States:
Meltings, 8 ports._ . ......_. long tons._.| 215,168 |7 196,700 | 321,986 | 331,296 | 419,096 | 460,316 | 326,152 | 406,144 | 371,268 | 307,639 | 277,352 | 260, 661 230, 213
Price, wholesale, 96° centnfugal (New
York) ..................... .perlb._ .038 . 031 .033 . 034 . 036 . 038 . 037 .037 .037 . 037 . 036 .034 .036
Receipts:
From Hawaii and Puerto Rico
long tons_. _________ 67,731 90,223 | 144,017 | 197,386 | 176,391 | 171,070 | 158,756 | 146,418 | 111,968 | 128,439 70, 839 76, 682
Imports. . oot o....| 95,833 § 38,864 | 246,005 | 315,164 | 279,852 | 325,379 | 274,267 | 305,937 | 268,453 | 103,264 | 217,897 82 527 102, 207
Stocks at refineries, end of month_.do.__. 123,283 } 211,023 | 178,176 | 228,493 | 240,659 | 301,105 | 401,669 | 402,960 } 450,122 | 390,794 | 323,843 | 273, 200 215, 500
Refined sugar (United States):
Exports, including maple....... long tons.. 3,696 4,375 4, 867 1,895 4,391 3,710 3,981 3, 545 4, 968 5,971 5, 647 7,198 5,185
Price, retail, gran. (N. Y.)- __Adol perlb__ .053 . 056 . 053 . 053 . 053 . 053 . 053 . 054 . 055 . 055 . 054 . 054 052
II’{nce, wholesale, gran. (N, YJ)...... do.___ . 047 . 052 . 052 . 052 . 048 . 049 . 049 . 049 . 047 . 047 . 047 . 046 . 046
eceipts:
%?rom Hawaii & Puerto Rico._long tons_|_________ 225 5,506 | 15,021 14,213 | 17,924 | 15,919 | 16,445 | 11,016 2,189 4,896 3,872 1,116
mports:
From Cuba_._voococcomeooaas 26,987 | 28,707 { 42,877 { 37,988 | 41,628 | 37,503 30, 251 17,615 | 21,539 12,735 ], 104
From Philippine Islands 0 2,902 9,371 14, 501 4,602 2, 661 5, 668 2,108 2,393 1,121 19
Shipments, 2 ports......._.... 57,640 | 58,820 | 65,722 | 43,725 | e acaai e R
T Stocks, end of month, 2 ports..__....do._.. 13,340 | 13,203 | 11,080 | 19,816 {.ooocoooo|omamoaone|emmaae|mcmemcea e ceeec e
ea:
Imports. el thous. of Ib._ 8,378 6, 067 5, 915 8,159 6,776 5, 449 5,172 5,096 6,312 9,036 9, 727 5,710
Price, wholesale, Formosa, fine (N. Y.)
dol. per Ib__ 275 . 275 . 275 .275 . 275 . 275 L2756 . 275 .27 .27 . 275 .275 . 275
Stocksin the United Kingdom..thous. of 1b..| 214, 800 | 247,000 | 252,900 | 244,200 | 232,000 | 218,900 | 208,500 | 199,200 | 186,200 | 194,500 | 200,900 | 206, 500 | 215, 300
MISCELLANEOQOUS FOOD PRODUCTS
ggndy, sales by manufacturers..thous. of dol_.| 30,567 | 26,170 | 22,584 | 23,192 | 22,123 | 21,399 { 17,703 ; 20,638 | 12,064 | 17,603 { 30,033 | 31,163 30, 328
ish:
Landings, fresh fish, prin. ports_thous. of Ib_.| 32,776 17 26,440 | 20,120 | 20,016 | 39,029 | 42,560 | 43,355 | 45,563 | 44,351 45,300 | 42,812 | 45,074 41,131
Salmon, canned, shipments_.___..___.. Cases_ | _.__.... 359,188 | 490,638 | 436,976 | 494,790 | 273,242 | 514, 664 | 325,882 | 565,701 (1,195,502 |1,747,920 | 596, 139 66, 100
Stocks, total, cold storage, 15th of month
thous. of Ib..| 04,655 | 75,056 | 64,031 | 45,129 { 31,270 | 26,102 | 34,141 | 46,241 | 62,578 | 76,008 | 84,605 | 85988 | 92,702
Gelatin, edible: *
Monthly report for 7 companies:
Production. ... ... thous. of 1b.__ 1, 207 1,405 1,276 1,202 1,318 1,391 1, 296 1,270 980 477 763 1,078 1,417
Shipments. . 1,175 965 1, 086 1,031 1,159 1,143 1, 280 1, 243 1,228 1,163 1,114 1, 280 982
StOCKS - - el 5,397 5, 521 5,710 5, 880 6,038 6, 286 6, 301 6, 328 6, 080 5,393 5,042 4, 840 5,275
Quarterly report for 11 companies:
Produetion__..._..o......._._ thous. of Ib_.| 5,363 8,323 |l 5,597 | 5,656 1. . e 3,701
StOCKS -« oo e do..__| 7,058 7987 | e 8,590 |ooomo et 8,853 (oo 7,317
TOBACCO
Leaf:
Exports thous. of Ib__} 41,463 12 060 41,929 35,137 13,877 24, 23, 18, 485 20,477 20, 887 26, 946 48, 167 60, 238 19, 453
Imports, unmnfrd., .serap. o.....do_.__ 4,162 3,781 8, 430 5,726 4, 553 5, 883 4,120 5,81 5, 793 5,877 6, 231 6, 129 4, 697
Production (crop estlmnte) ____________ do. b 1,167,068 § 2 1, 297 YA {8 SRR FURRIURS RN PR SRR SUNSI SISO FN S S U
Stocks, total, incl. imported types, end of
quarter_._._ . ... _. thous, of Ib_.|.._._._.. 2,572,761 | e 2,421,162 | .. 2,175,266 |.._...._|. eee-o212,140,687 5. - -
Flue-cured, firs-cured, and air-cared_do.___ 1,848,964 1 _____.__ [ 11,049,418 1,717,13 1,727,692 |
Cigar tyPeS. oo oo do_... 344,161 [ . 374,720 ] 339,679 1 __._.___
Manufactured products:
Consumption (tax-paid withdrawals):
Small eigarettes. . ._..____.______ millions__; 13,246 9, 841 12,725 10, 766 11,183 11,869 12,025 14, 009 14, 801 13,430 14, 342 13, 204 11,577
Large cigars_._.____..__.__.__._ thousands._| 371,231 | 312, €74 | 336,579 | 356, 624 | 377,167 | 411,506 | 415,360 | 452,312 ) 482,448 | 445,976 | 489,203 | 551, 114 489, 180
Manufactured tobacco and snuff
thous. of Ib__| 26,302 23, 096 29, 490 27,919 30,315 20, 254 28, 100 29,474 31, 221 26, 756 30,096 32, 046 26, 611
Exports, cigarettes. . .........._ thousands__[ 513,538 | 337,227 | 385,525 | 320,394 | 351,679 | 428,572 | 398,683 | 366,128 | 380, 153 452,731 | 371,146 | 297,358 | 361,836
Prices, wholesale:
Cigarettes dol. per 1,000 5, 380 5. 380 5. 330 5,380 5.380 5. 380 5. 380 5. 380 5. 380 5. 380 5. 380 5, 330 3. 380
Cigars__.__. O....| 45,99 45,996 45. 996 45, 996 45. 996 45. 996 45. 996 45, 996 45. 996 45, 996 45. 996 45, 996 43, 066
i

* The quarterly report is complete for the industry; the new monthly data are for 7 companics, carlier data for which are shown on p. 20 of this issue.

» Final estimate.
® Dec. 1 estimate.
< Not available.

r Revised.
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Monthly statistics through December 1935, to- | 1936 | 1935 1936
gether with explanatory notes and references D
to the source of the data may be found in | Décem- § Decem-

January | FePIU | March | April | May | June July | August Se%z?_m- October N%ve?_m'

the 1936 Supplement to the Survey ber ber ary
FUELS AND BYPRODUCTS
Anthracite: coAL
Exports. ool thous. of long tons_. 129 118 141 188 80 101 159 100 91 96 120 139 126
Prices, composite, chestnut:
Retail* --.-dol. per short ton-. 11.81 f ... 1176 (oo faaccacaan 1L 61 | .. 1120 jooeaoo o 1L62 | .. |
Wholesale. oo 9,905 ] 10.045 9.981 | 10.015 | 10.001 9.707 9. 283 9.327 9. 452 9. 564 9.721 9. 857 9. 914
Productionf. ..thous. of short tous.. 5180 | 4,726 | r5,547 | 6,933 { r2,928 { r4,651 { 4,910 | r4,235 | r3,932 | r3,457 | r4,038 | r4,562 r 4,387
Shipments. .. e do_...| 4,317 4,116 4,865 5,934 2,429 4,217 4,274 3,516 3, 345 2,917 3 440 3,042 3,783
Stocks, end of month:
In producers’ storage yards...._._... do.___ 2,259 1,911 1,217 528 458 369 853 1, 240 1, 556 1,992 2,347 2,473 2, 515
In selected retail dealers’ yards
number of days’ supply.-].......-- 35 23 19 31 38 77 59 57 7 62 | .
Bituminous:
Industrial consumption, total
thous. of short tons_.)._..__.._. 26,560 | 27,798 } 27,670 | 25,821 | 25,217 | 24,442 | 24,052 | 24,950 | 25,427
Beehive coke ovens 192 225 242 174 140 134 148 177 205
Byproduct coke ovens. . 4,850 4,765 4,522 4, 688 4,993 5,408 5,325 5,332 5, 548
Cement mills.._._ 212 129 130 198 341 454 472 507 550
Coal-gas retorts. . . 198 190 182 182 164 162 154 148 149

3,221 | 8,265 | 3,195 | 2896 | 2,711} 2801 | 3,153 3,54 | 3,662
7,300 | 7018 | 8118| 7,392 | 6,841 | 6596 6255| 6501 ]| 6546
L117 | 1,166 118 | 1,001 1,157 1,077 | 1045] 1,011] 1,087
9,380 { 10,140 { 10,100 | 9,200 | 887 | 7.810] 7,500 | 7,710| 7,730

Electric power utilities.
Railways (class I)_
Steel and rolling mil
Other industrial
Other consumption:

Vessels (bunker).___._ thous. of long tons._. 132 79 96 87 101 88 116 122 124 134
Coal mine fuel..._._.thous. of short tons__|-.------_ 298 348 366 276 268 252 260 283 294
BXPOrtS. ceeemceeceaeas thous. of long tons.. 494 457 323 321 308 462 1,103 914 1,035 1,174
Prices:
Retail, composite, 38 cities
dol. per short ton_. 8.53 §oeeeaae 8.58 |oceocceieieaas 8.57 || emees 8.13 |oecemaaes F: 3 I P AR
Wholesale:
Mine run, composite._._._. 4,233 4.337 4.320 4.359 4.347 4.303 4.289 4.289 4.227 4.217 4,220 4. 224 4.228
Prepared sizes, composite 4, 548 4. 528 4. 547 4. 683 4. 612 4. 340 4,302 4.303 4. 346 4. 428 4.498 4. 657 4. 551
Production...___..____. thous. of short tons._| 44,487 § 35,388 | 39,330 | 41,375 | 31,233 | 30,318 | 28 541 29,300 | 32,054 | 33,240 | 37,200 | 43,234 41, 588
Stocks, industrial and retail dealers, end of
month, total ...____ thous. of short tons._f--eeorun- 37,017 | 33,052 | 29,542 | 28,083 | 26,596 | 28,073 | 28,753 | 30,126 | 32,071 | 34,575 | _____.__ IO
Industrial, total 28,717 25,752 23,342 22,133 21, 446 22, 573 22,953 23,726 25,171 -
Byproduct coke ovens. 5, 559 4,640 3,815 3,431 3,515 4, 064 4, 565 5,302 5,982 -
Cement mills___._ 266 259 258 236 256 251 250 236 257 -
Coal-gas retorts. . . 479 436 380 350 211 228 245 275 267 -
Electric power utilities._.. _ 6, 250 5,933 5,637 5, 509 5,613 5,645 5, 548 5,473 5, 744 -
Raijlways (class I)..____ R 5, 589 5,193 4,774 4, 840 4,674 4, 521 4,351 4,254 4,304 .
Steel and rolling mills. 954 901 858 817 807 874 874 916 947 .
Other industrial_ .. 9, 620 8, 340 7, 590 6, 950 6,370 6, 990 7,120 7,270 7,670 -
Retail dealers, total _____.____________ 8, 300 7 300 6, 260 5, 950 5,150 5, 500 5 800 6, 400 6,900 | 7,340 | feaeo__.
COKE
EXports. . oooooaioia thous. of long tons. . 44 32 43 44 24 20 34 62 67 69 67 66 60

Price, beehive, Connellsville (furnace)
dol. per short ton..| 3.938 3.606 3.575 3,575 3.575 3.575 3.575 3.575 3,550 3.575 3.875 3.875 3.875

Production:
Beehive. . ..........._... X 261 119 142 153 109 88 84 93 111 128 164 237 240
Byproduct.. . 0 4,348 3,364 3,309 3,141 3,257 3,466 3,753 3, 695 3,718 3, 866 3,831 4,071 4,048
Petroleum coke 106 120 108 105 109 113 122 120 121 123 117 111
Stocks, end of month:
Byproduct plants, total. —e-.do____ 1,684 2,780 2,110 1,274 1,444 1, 586 1,695 1,702 1,816 1, 986 2,034 1, 886 1, 806
At furnaces......._.. - 487 903 759 614 632 567 581 597 651 670 650 578 519
At merchant plants_ - e 1,197 1,876 1, 351 660 812 1,020 1,114 1,104 1, 165 1, 316 1,383 1, 308 1,287
Petroleum coke. .. ... __._._.___._ o 1o TR IR, 389 360 334 360 367 382 382 399 409 423 408 400
PETROLEUM AND PRODUCTS
Crude petroleum:
Consumption (run to stills)-..thous. of bbl._|._ ... __ 84,092 | 85776 1 81,523 | 85,286 | 84,545 | 90,637 | 89,003 | 91,700 | 93,4441 90,872 93 145 59, 142
J 557100 £ I do.... 3,001 2,993 2,256 2,758 2,183 2,865 2, 661 2,872 2,591 2,871 2,629 2,058 2, 662
Price (kansas-Ol\]ahoma) at wells
dol. per bbl._ 1. 040 - 040 1. 015 1. 040 1. 040 1. 010 1. 040 1. 040 1. 040 1.040 1. 040 1. 040 1. 040
Production _.thous. of bbl. 88,820 82,120 ; 90, 568 90, 479 93,739 90, 185 92,078 95, 090 90,972 95, 795 91,018
Refinery operations_ ..pct of capacity_.|-.....__. 73 74 76 75 76 79 80 80 81 80 30 Ty
Stocks, end of month:
California:
Heavy crude and fuel... .. S. - 63, 536 63, 341 63, 720 63, 792 63,717 (4, 382 64, 825 64, 564 04, 745 64, 836
Tight crude..._ . . . - X 40 275 | 30.856 | 39,338 | 38878 | 37,856 | 36,781 | 35476 | 34,123 | 33,001 33,815
East of California, tot: 7 263,436 | 266,092 | 268,560 | 268, 650 | 265, 554 | 262,013 | 258,685 | 253,069 | 230, 724
Refineries. ... _.......__.. A 47,686 | 51,741 | 53.053 | 53,989 | 53,628 | 53,221 | 51,601 | 50,469 | 49,604
Tank farms and pipe lines. - R 215,750 | 214,351 | 215,507 | 214,661 | 211,926 | 208,792 206, 994 | 203, 500 201 120
Wellscompleted. ... __.__.._ ... . , 995 1,287 1,557 1, 567 1,654 1, 788 1, 566 1,661 1,770
Refined petroleum products
Gas and fuel oils:
Consumption:
Rlectric power plants_..__ thous. of bhl..| 1,356 1,132 1, 093 1,124 975 995 1,014 1,15 1,228 1,313 1,256 | 71,260 r 1,340
Ratlwayvs (class I). _d e 3, 773 3,827 3,795 3,878 3,810 3, 8A4 3,811 4, 006 3,919 4, (58 4 627 4, 522
Vessels (bunker) . .- .do 2,375 2, 400 2, 590 2, 690 3,005 2,643 3,184 3,193 2,992 2,897 3,248 2,724 1,808
Eno;) fuel oil (Ol\lahoma),__dol per bbi.. L7785 .725 756 . 800 . 800 . 806G . 800 .785 . 763 .750 750 L7580 765
roduction:
Residual fuel oil. ... __ thous. of bbl. 125,043 1 24,573 ) 23,750 | 23,667 | 23,062 | 23,925 | 22,400 | 23,344 | 23,287 | 23,154 | 25,283 23,871
Gas oil and dist. fuels__.__________ do._.. 9, 885 10, 587 11,125 10, 262 9, 583 10, 169 9, 567 10,323 10, 627 10, 095 10, 266 11,201

Stocks, end of month:
Residual fuel oil, east of California

thous. of bbl._{._..._.__ 22,827 20, 281 18, 027 17, 529 16, 996 18, 293 18, 506 19, 525 | 20,379 20, 182 20, 536
; (;xas oil and dist. fuels._____....... do._faoao. 19, 930 17,418 15,322 15, 746 17,031 19, 910 22,475 24, 814 27, 645 27,871 27,659
Gaseline:
Consumption, domestic. . ..thous. of bbl._|....____ r33,872 | 32,553 27,216 35,871 38, 825 42, 007 44, 630 46, 638 46, 081 44, 346 44,253
EXportS. o aeiias do.__. 1,768 2,946 2,308 1,435 1,404 2, 140 2,368 1,785 2, 167 2,029 2,216 1,902
Price, wholesale:
Drums, delivered (New York)
dol. per gal.. 150 . 166 L154 . 163 . 165 . 165 165 . 165 .155 . 150 L1501 150 L1580
Refinery (Oklahoma) .do.._. . 038 . 056 . 060 L061 . 060 L 060 . 060 . 060 . 060 . 059 L0585 056 57
Price, service station, 50 cities.......do__.. L1141 L137 . 142 142 L 139 L 143 . 143 . 143 L 142 L 142 141 . 140 L1410

r Revised.

* New series. Data for period 1929-36 are shown on p. 20 of this issue.

t Revised series. Series revised for years 1935 and 1936. Revisions not shown above are as fcllows—1935, January, 5,519; February, 4,607; March, 3,152; April, 4,914;
May, 5,031; June, 5,769; July, 3,616; Aurust, 2,650; September, 4,266; October, 4,376: and November, 3,233.
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SURVEY OF CURRENT BUSINESS

February 1937

Monthly statistics through December 1935, to- | 1936 | 1935 1936

get}lller with expflar}llato(xiy notes ang n;feregces

to the source of the data may be found in | Decem-§ Decem- Febru- " Septem- Novem.

the 1936 Supplement to the Survey ber ber January ary March | April May June July | August ber October ber

FUELS AND BYPRODUCTS—Continued
PETROLEUM AND PRODUCTS—Con.
Refined petroleum products—Continued.

Gasoline—Continued.

Production.

At natural gas plants_ . ._ thous. of bbl ......... r 3,701 3,653 3, 196 3,378 3,265 3,275 3,217 3.355 3, 807 3, 584 3,830 3,816
Atreflneries. _ . _._ . ... _| 40,667 39 544 | 37,176 | 38,764 39,902 | 41,951 41,612 | 43,500 | 44,568 | 44,024 35, 887 43,138

Retail distributiony. . _-thous. of gal.. i 401 581 11,291,571 1,087,780 {1,447,765 |1, 559 036 11,716,365 |1 809,046 1, 942 000 |1,886,424 1,812,215 {1,790,901 |______._.

Stocks, end of month:

Finished gasoline, total.._thous. of bbl. { 50,647 55,017 | 65,061 | 67,128 | 66,552 | 64,675 | 60,519 55,922 | 53,040 | 51,394 51,238 52, 509
At refineries..._... 31,328 | 36,158 | 44,612 | 45,799 | 44,361 | 42,527 | 39,050 | 35,062 1 33,417 | 31,230 | 31,936 33,242

K Natural gasoline 3, 698 3,936 4,218 4, 553 5,058 5, 664 5,829 5, 846 5, 6. 4,945 4, 555 4,153
erosene:

Consumption, domestie..... thous. of bbl__ | .______. 5, 081 5, 569 4,785 4,098 3,914 4,035 3,075 3,019 3,218 4, 305 4,370 4,943

EXports. ... . 666 497 473 455 435 512 380 664 474 607 590 565 841

Price, water white 47, refinery, (Pennsyl-

VANIA) oo oo ol. per gal__ . 051 . 050 . 051 . 055 . 055 . 056 . 056 . 055 . 052 . 049 . 050 . 050 . 050

Production. ... ... thous. of bbl 4,624 4,761 4,445 4,741 4,953 4,626 4,376 4,455 4, 207 4,428 4,712 4,788
L Sbtocks, refinery, end of month.....__do....|-oweoo. 7,915 6, 599 5, 784 5,974 6, 496 6, 681 7, 206 8,228 8, 690 8,217 7,976 6, 966

ubricants:

Consumption, domestic.._ .. .._..... L Lo O I 1,433 1, 396 1,520 1, 863 2,197 2,028 1, 969 2,123 1,851 2, 059 1,911 1,938

Priee, cylinder, refinery (Pennsylvanm)

dol. per gal.. . 155 . 120 . 120 . 126 . 135 . 139 . 149 . 154 . 155 . 1565 . 155 . 151 . 150

Production. .. owovee oo, thous. of bbL_ _________ 2,484 2,309 2, 204 2,515 2,687 2,768 2,509 2,626 2, 668 2,567 2, 632 2, 653
AStﬁc}(s, refinery. end of month. ____.do____{..__.__.. 7,025 7,127 7,385 7,137 7,044 6, 884 6,799 6,620 6, 730 6, 544 6,576 6, 628

sphalt:

Imports .o ooooeeeen.. 3 1 1 1 1 4 3 1 1 3 2 1

Production. . r 205 198 179 261 319 377 407 426 491 468 475 344
WStOCkS, refinery, end of month. 7 430 461 463 526 520 542 546 488 389 305 302 330

ax:

Produetion. ... ... thous. of Ib__j_...o.._. 40,320 | 44,800 | 36,120 | 42,280 | 39,480 | 40,320 | 38,920 | 34,720 | 35,000 | 34,440 | 42,840 42, 840

Stocks, refinery, end of month_...._. do__ | 114,675 | 118,636 | 118,312 | 119,684 | 121,857 | 121,416 ; 117,362 | 118,257 | 116,888 | 113,359 | 113,049 119, 307

LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins..__thous. of 1b__| 29,722 | 27,152 | 28,264 26, 255 28,063 | 28,116 | 25,216 | 27,600 26,050 | 23,013 | 22,442 20, 617 23,838

Calf and kip skins...._.._._ 2,291 2,390 2,035 1,354 1,215 2,336 1,434 2,015 1, 068 1,967 1,571 1,421

Cattle hides. 11,153 12, 768 13, 498 13, 063 12,613 10, 296 13,145 10, 869 12, 004 9,429 7,325 12, 465

Goatskins 6,492 , 04 5,5 8, 50 7,011 822! 5690/ 6452| 5024 518 | 5503 4,368

Sheep and lamb skins__.__.___________ 3,872 3, 499 3,265 4,668 4, 809 2, 549 5,989 4,792 3,521 4,354 4,077 4,172

Livestock (inspected slaughter):

AlVES. o e cmean thous. of animals__ 494 481 465 405 483 525 503 517 523 541 553 585 477
Cattle do-._- 987 892 906 742 763 812 786 853 928 1,012 1,071 1,124 088
Hogs. do-.__ 4,681 2,874 3,428 2,319 2,617 2, 5569 2,679 2,759 2,602 2, 254 2,403 3,492 4,202
Sheep do.._. 1,573 1, 369 1, 540 1,314 1,374 1,267 1 213 1,309 1,352 1,395 1, 593 1,742 1, 544

Prices, wholesale (Chicago):
Packers, heavy steers... ... dol. per Ib__ . 156 .148 . 150 .146 . 130 . 130 .123 .125 .124 .131 . 147 . 149 . 153
Calfskins, packers’, 8to 151b....___..__ (I .215 .175 .191 .180 .181 .188 .171 177 .170 .174 172 177 . 201
LEATHER
Exports:
Soleleather - .. .. . _.__ thous. of 1b. _ 133 226 146 210 310 410 368 110 241 144 176 300 206
P U(}])per leather______ . _______ thous. of sq. ft__| 6,807 5,174 5,284 5,044 5,234 5, 107 5, 566 4, 180 4,846 4,787 5,973 6,116 4,87
roduction:

Calfand kip. ... .___ thous. of skins__ 1,092 1,195 1,002 960 1,046 998 1,199 1,289 1,158 1,051 1,083 966

Cattle hides. --thous. of hides.. 1,924 1,943 1,856 1,908 1,844 1,693 1,657 1,834 1, 866 1,806 | r2,049 2, 002

Goat and kid.. --thous. of skins__ 4,303 4,168 3,757 3,786 4,018 3, 990 4,055 3,989 3,800 3,047 3, 862 3,663

Sheep and lamb. _.______________._____ do-___ 3,153 3,135 3,125 2,824 2,925 2 897 2,849 3,237 3,301 3,059 3,692 3,314

Prices, wholesale:
Sole, oak, scoured backs (Boston)
dol. per lb._ .390 . 390 L3853 .365 . 360 . 360 . 355 .330 . 330 . 330 . 350 . 360 . 370
Upper chrome calf B grade, black, composite
dol. per sq. ft_. .399 .382 .382 . 380 .378 . 380 . 380 .378 .370 .372 .378 .379 .383
Btocks of cattle hides and leather, end of month,
otal .. ________. thous. of equiv. hides..|..._____. 17,735 1 17,789 | 17,786 | 17,797 | 17,845 | 17,827 | 17,941 | 17,687 | 17,456 { 17,198 | r 17,190 17,431
In process and finished...__.__________ dooo|o . 11,188 11, 576 11, 568 11, 655 11,734 11,779 11,874 11,676 11,417 11,118 | r 11,245 11,522
Raw. _doo 6, 547 6, 213 6, 218 6, 142 6,111 6,048 6, 067 6,011 6,039 6,080 | 5,945 5,909
LEATHER MANUFACTURES
Gloves and mittens: .

Production (eut), total_..______ 163,467 | 147,776 | 183,485 | 205,081 | 203,126 | 201,375 | 203,250 | 220,474 | 242,741 | 245,115 | 274, 5_553 242, 106
Dress and semidress.... 04,725 82,884 | 109,573 { 117,701 | 117,320 | 121,661 { 126,406 | 139,173 | 153,229 | 156,140 | 179, 561 152, 627
S o 68,742 | 64,802 | 73,912 | 87,206 | 85,806 | 79,714 | 76,844 | 81,301 { 89,512 | 88,975 { 95, 292 89,479

Shoes:

BXPOTtS . cae e thous. of pairs.. 83 65 43 97 188 104 106 112 82 103 149 134 90

Prices, wholesale, factory: N B
Men's black calf blucher_.._dol. per pair._ 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5. 50 5.50 5.50 5.50 550 5.50
Men’s blaek calf oxford- .. _..do.___ 4,50 4,44 4.50 4. 50 4,50 4,50 4. 50 4.50 4, 50 4,50 4. 50 4.50 4.50
‘Women'’s colored blucher__._. .-do.... 3.15 3.13 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15

Production:

Total boots, shoes, and slippers N

thous. of pairs._.|{ » 33, 075 28,049 | 32,420 | 32,142 | 34,159 | 32,688 | 29,807 | 20,007 [ 35210 | 40,225 | 40,444 | 39,667 29,797
Athletic d 21 156 165 187 196 207 209 21 221 204 252 255
All fabric (satin, canvas, ete.) 277 256 265 291 303 242 143 128 154 216 180
Part fabrie and part leather 267 277 318 228 293 246 190 243 255 229 165
High and low cut, total. ._ 28,973 | 28,020 | 29,099 | 27,412 | 24,228 | 23,304 | 20,236 | 33,524 | 32,887 | 31,126 22,016
1,267 1,130 1,264 | 1,221 1,031 1,309 1, 556 1,565 1,604 1,750 1,413
1,935 1,727 1,934 1,967 1,597 1,666 1,611 1,717 1,883 1,983 1,764
3,292 3,007 3,237 3,154 2,476 2,307 3,043 3,437 3,354 3, 380 2, 609
9,043 8,313 8,223 | 8027] 7,219 7,658 | 8,738 9,206 0,519 | 10,073 8,350
13,436 | 13,843 | 14,441 | 13,042 ) 11,006 | 10,463 | 14,289 | 17,509 | 16,528 | 13,939 7,880

Slippers and moceasins for house wear
thous. of pairs._|--....... 3,277 1, 633 2,140 2,726 2,904 3,139 3,695 4,484 5,192 5,968 6,942 6, 344
All other footwear_ - o .__.__... [ 1 S PO 850 1,115 1,284 1, 564 1,657 1,637 1,311 940 91 97 903 838

» Preliminary. r Revised.
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€ Number of States reporting varies slightly from month-to-month, but the comparability of the series is not seriously affected.



February 1937

SURVEY OF CURRENT BUSINESS

Monthly statistics through December 1985, to- | 1936 | 1935 1936

gether with exptlanato;y notes ang retterelaces

to the source of the data may be found in | Decem- | Decem- Febru- ; Septem- Novem-

the 1936 Supplement to the Survey ber ber January ary March | April May June July | August %er October ber

LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Exports (boards, planks, etc.)_..... Mft.b.m..| 51,803 ] 89,135 | 83,150 ; 66,073 | 90,328 | 96,053 | 8¢, 904 | 83,255 95,230 | 85,813 | 82,409 | 89,934 62, 036
National Lumber Mfgrs. Assn.:

Production, total .. ._.____.__ 1,677 1, 422 1,490 1,353 1, 587 1,865 1,891 1,896 2,055 1,990 1,978 2,156 1,649
Hardwoods. .. 249 207 229 215 244 253 253 273 282 283 285 281 252
SOt WOo0dS. oo oeeeoeenn 1,428 1,215 1,261 1,138 1,343 1,613 1, 638 1,623 1,773 1, 706 1, 694 1,875 1,397

Shipments, total-...-___._..___ 1,757 1,331 | 1,569 | 1,467 1,688 | 1,932 | 1,821 | 1,846 | 1,915| 1,867 | 1,963 | 2169 | r1 608

262 220 238 238 281 267 259 257 259 267 274 291 r 279
1,495 1,111 1,331 1,229 1,407 1,665 1, 562 1, 589 1,655 1, 600 1,689 1,878 1,330

Stocks, gross, 7,451 7,278 7,203 7,103 6,998 6,933 7,013 7,060 7,200 7,358 7,374 7,370 7,429
Hardwoods. 1,835 1,915 1, 905 1,882 1,843 1,836 1,832 1,845 1,866 1,883 1,887 1,874 1, 849
Softwoods 5,616 5,358 5,208 5,221 5, 155 5,007 5,181 5,215 5,334 5,476 5,488 5,496 5 580

Retail movement (yard): ’

Ninth Federal Reserve District:

L) Mft.b.m._| 4,785 4, 504 3,677 2,374 4,329 7,210 { 10,227 | 13,192 | 11,827 | 12,042 | 12,842 | 14 355 | 10,726
Stocks, end of month__ ... do....| 66,502 | 61,365 | 70,834 | 77,713 | 81,400 | 81,851 | 79,392 | 72,456 | 77,794 | 74,909 | 72,208 | 67,785 | r63, 9034

Tenth Federal Reserve District ’
SaleS e do.__. 3,408 | 2,435 2,884 2,168 3,752 4,191 3, 627 3,437 3, 840 4,137 3, 536 4,648 3,991
Stocks, end of month . _.__._..._.__ do-...| 81,299 | 28,637 | 20,794 | 32,060 | 32,306 | 32,143 | 32,426 | 32,459 | 31,804 | 31,445 | 31,349 | 30,756 30,107

FLOORING
Maple, beech, and birch:

Orders:

NOW oo oo e M ft. b. m..} 15,500 6,700 8, 900 7,900 | 12,700 5,900 4,300 6, 500 7,050 8,300 | 10,100 7,400 6, 800
Unﬁl]ed end of month___ ---do....| 19,700 7,600 | 11,900 14,300 | 20,100 | 18,500 | 15,500 14, 600 13,000 | 12,400 [ 13,600 12' 600 12, 900

Production..___.____.__.__. -do_._.| 8,100 5,300 5, 600 5,400 , 900 , 200 , 850 , 200 7,000 g s 9. 000 7,350

Shipments._ _._..._._... _do____] 8,900 4,700 5, 100 5, 450 6, 900 7, 500 7,300 7,850 9, 000 8, 500 9, 000 8 500 7, 050

Sﬁocks, endofmonth . ... ... do....| 21,700 | 27,400 | 27,900 | 27,550 { 26,550 { 25,400 24 000 | 22,350 { 20,500 | 21,000 21,000 21: 500 22, 500

41,580 § 25,064 | 30,204 | 40,675 19,381 19,211 | 23,622 | 30,576 | 29,463 | 32,953 | 40,671 39, 210 56, 471
74,116 | 25,492 | 35,301 52, 892 43 793 | 33,521 , 564 | 27,523 | 26,863 | 29,408 | 36,647 41' 922 68’ 405

Productlon _______________ 35,489 24,203 | 22,783 | 21,831 | 27,607 | 30,761 30,273 | 32,031 | 32,080 | 30,872 | 32,378 33’ 64 31' 752

Shipments.__.____._.__. 35,878 19,497 | 20,395 | 23,081 28, 479 1 29,483 | 28,579 | 31,617 | 30,123 | 30,408 | 33,432 33' 935 2, 088

Stocks, end of month 65,640 § 58,825 | 61,365 | 00,115 | 58,683 59 961 61, 655 62 069 64 926 | 65,390 | 64,336 64, 265 66: 029

SOFTWOODS
Fir, Douglas:

Exports
Lumber. .. ... ..o e Mit.b.m..; 35051 26,000 24,199 19,542 | 23,498 | 40,462 | 28,714 | 27,331 | 32,063 | 27,670 | 28,920 | 9 948 2 500
THMDOL . - o e mene do.._- 62| 21031 | 23,456 | 19,455 | 12,985 | 23,371 | 14,612 | 18,312 | 23,620 | 19,456 | 31,776 | o9 g5 1 465

Prices, wholesale: * ' !
No. 1, common boards.dol. per M ft.b.m..| 20.286 § 17.444 | 18,130 | 18.498 | 18.620 | 19.600 | 19.845 | 20.090 | 20.090 | 19.845 | 19.502 19. 600 19. 600
Flooring, 1 x 4, *“B”’ and better, v. g. )

dol.per Mft. b. m_.| 42532 ] 42.532 | 43.610 | 43.978 | 44.100 | 43.855 | 43.120 | 42.728 ; 41.160| 40.180 | 40.964 | 4 160 41.160
Southern pine: :

Exports:

Lumber. ..o o oaaal Mft.b.m_.| 17,822 | 27,083 21,983 18,506 | 28,913 | 22,893 | 21,487 | 22,826 | 25,463 19,836 | 19,955 | o4 797 25,322

O’I(‘llmber _____________________________ do.-.._ 5,573 10, 492 7,072 10, 261 6,184 7, 506 6, 890 6,358 5,137 4,224 6, 587 i 213 s 310
rders: ’ ]
NOW. e omeomememnen mill. ft. b. m_ 750 435 530 465 575 520 515 520 560 650 600 645 630
Unfilled, end of mo —eedoo_ 509 369 414 419 439 399 359 329 324 384 374 374 400

Price, wholesale, floorin:

dol.per M{t.b.m._.1 39 98 35.75 36. 61 37.01 36.78 37.63 37.40 37.37 36.52 36. 61 37.29 38. 31 38. 50

Production ... .oooo ... mill. ft. b. m. 625 460 487 453 510 540 550 545 590 £85 805 625 615

Shipments. ______._. 650 410 485 460 555 560 555 550 565 590 610 645 505

Stocks, end of month 1, 530 1,630 1,632 1,625 1, 580 1, 560 1, 555 1, 550 1,575 1, 570 1,555 1, 535 1, 555

Western pine: ’ T

Orders

429 318 314 224 334 321 401 382 379 468 428 455 303
442 236 272 271 302 306 340 324 335 361 321 325 320

Price, wholeﬂale, Ponderosa pine, 1 x 8 no. 2,
common (f. 0. b. mills).dol. per Mft.b.m__| 2446 | 23.12| 23.46| 2371 23.89| 23.83 | 23.77| 23.82| 23.78| 23.79) 23.92| o3¢ 24, 98

Produection. __.____________.__ mill. ft. b. m_. 264 211 151 143 214 307 412 444 468 492 456 ;148 ’348

Shipments_. .._....... - 351 211 246 227 275 313 359 384 377 405 426 457 360

Stocks, end of month__._______________ d 1,792 ) 1,622 1,536 | 1,469 | 1,418 | 1,413 | 1,472 | 1,582} 1,623 1,745 1,785 | 1 7% 1778

West Coast woods:{ ’ !

Orders:

eW e eaalo 642 521 624 424 498 645 491 469 572 558 530 796 418
Unfilled end of month. .. 907 524 605 563 547 509 470 415 393 462 452 520 661

Production_ . _....._..... 444 462 552 461 521 666 559 513 504 515 516 679 336

Shipments._..____._._.___. 396 413 519 466 483 684 530 524 504 490 539 658 277

Stocks, end of month________ 1,320} 1,208} 1,181 | 1,176 | 1,199 | 1,181 | 1,210| 1,199 | 1199 | 1,225 | 1,202 | 1 903 1,282

Redwood, California: ’ !
Orders:
NeW .o oo 44,563 | 28,514 | 29,579 | 24,054 | 32,979 | 41,535 | 31,157 | 29,813 | 30,603 | 32,201 | 34,426 | 34 307 | 32 668
Unfilled, end of month._ 50,808 | 31,007 | 35818 | 44,489 | 43,049 | 49,143 { 44.213 | 30,251 | 37,172 | 36,608 | 33,781 | 33'000 | 39873
Production. _......_.__._ B 30,808 { 30,369 | 31,318 | 32,185 | 37,318 | 37,584 | 87,763 | 38,700 | 35434 | 38,039 | 38028 | 4'geq | 34564
Shipments. .- oo o ocoooieeoe- 24,138 | 23,716 | 27,068 | 24,711 | 34327 | 35562 | 35207 | 37,433 | 30,992 | 33,477 | 36,300 | 33's14 | 25008
FURNITURE
Al] districts:
Plant operations.._._____ percent of normal.. 82.0 59.0 60.0 58.0 58.0 59.0 59.0 65.0 68.0 74.0 81.0 86.0 85.0
QGrand Rapids district:

Orders:

Canceled. ....._._. percent of new orders.. 10.5 13.5 3.0 9.0 10.0 6.0 5.0 5.0 3.5 3.0 5.0 50 5.0
New. oo no. of days’ production. . 15 8 19 12 13 9 18 12 23 21 23 20 26
Unfllled, end of month

no. of days’ production.. 31 12 18 16 13 11 18 17 25 30 33 33 39

Outstanding accounts, end of month
. no. of days’ sales.. 31 21 22 22 24 22 20 21 25 25 30 31 30
Plant operations._ percent of normal._ 7.0 57.0 57.0 57.0 57.0 54.0 56.0 58.0 60.5 63.5 73.0 76.0 78.5
Shipments. ........ no. of days’ production_. 19 11 12 12 13 11 11 11 15 16 18 19 17

Prices, wholesale:

Beds, wooden_ .. _.......__..... 76.0 66.3 67.5 67.5 67.5 67.5 67.5 67.5 67.9 70.4 1.1 70.5 7.7

Dining-room chairs, set of 6 85.5 89.9 84.0 84.0 84.0 84.0 84.0 84.0 84.0 84.0 84.0 85.5 85.5

Kitchen cabinets...._...._. - 83.5 86.0 83.5 83.5 83.5 83.5 83.5 83.5 83.5 83.5 83.5 83.5 83.5

Living-room davenports...._.._._..._ 88.9 78.0 87.5 87.5 87.5 87.5 87.5 8.5 87.5 87.5 87.5 87.5 88.9

Steel furniture (See Iron and Steel Sectlon)
§ Data for April, Tuly, October and December are for 5 weeks; other months, 4 weeks. r Revised. * New series. Data for period 1922-36 are shown on p. 19 of this issue.
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Monthly statistics through December 1935,to- | 1936 | 1935 1936

getllller with exp}ar}xlatotrly notes ang. refferexacgs

to the source of the data may be found in | Decem- { Decem- Febru- : . Septem- \Iovem-

the 1936 Supplement to the Survey ber ber |january ary March | April May June July | August % or October ber

METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade, iron and steel:
Exports (domestic) long tons..| 244,173 § 239, 271 | 241,568 | 213,802 | 264,337 | 301,987 { 314,950 [ 294,951 | 206,738 | 295,341 | 235,764 | 261,882 | 203,207
Imports. do___.| 52,484 53,678 50, 489 43, 358 56, 720 49, 277 59, 391 59,910 47,940 60, 697 59, 993 64, 509 61, 970
Price, iron and steel, composite
° dol. per long ton..i 35.15 33.31 33.34 33.48 33.21 33.10 32.92 32.79 33.49 33.88 34,15 34.63 34.65
re
Iron ore (Lake Superior dist.):
Consumption by furnaces
thous. of long tons._. 3,101 2,952 2,632 2,898 3,485 3,882 3,703 3,826 3,969 4,027 4, 385 4, 269

%hipments from upper lake ports 0 0 0 0 19 5, 050 6, 608 7,160 7,444 7,481 7,301 3,758
eceipts:

Lake Erie ports and furnaces.... ... 18 0 0 0 0 2, 651 4,692 5,004 5,120 5,383 5,388 3,014
Other lower lake ports_.._. 0 0 0 0 9 1, 409 1,931 2,148 2, 005 1, 904 1,989 1,430

Stocks, end of month, total 31,342 | 28,404 | 25,809 | 22,933 | 19,370 | 19,242 | 23,107 | 25211 | 28,158 | 31,978 { 35,156 35,378
At furnaces_..._._..__. 26, 248 23,434 20, 904 18,199 15, 240 15, 269 18,017 21, 194 24,008 27,535 30, 377 30, 460
Lake Erie docks_..._ 5,093 4,970 4,904 4,734 4,130 3,974 4,045 4,017 4,150 4,422 4,780 4,018

813 15) § 2, 138 154 125 132 177 199 170 198 234 258 193 204

Manganese ore, imports (mmanganese content)
thous. of long tons._ 48 13 56 30 23 19 38 29 21 41 36 40 37
Pig Iron and Iron Manufactures
Castings, malleable:

Orders, new._.... short tons..| 67,035 42,573 | 43,852 | 38,278 | 48,008 | 47,033 | 44,136 | 42,848 | 41,031 | 45,179 | 44,361 | 55 521 58,152

Produetion. o ... oo do....| 61,674 | 45,598 | 48,198 | 40,611 | 45,536 | 50,954 | 45,027 | 43,766 | 44,413 | 42,253 | 46,552 | 51,778 50, 934
Percent of capacity.coocoaeoe ool 735 55.0 57.1 49.9 55.9 62.6 55.3 53.9 53.3 52.0 57.0 61.9 62.3

. Shipments.....___.______._...... short tons__| 57,600 | 43,942 | 43,386 § 39,334 | 46,823 | 51,840 | 48,854 | 46,480 | 46,158 | 35554 | 40,194 | 48 338 50, 041
ig iron:

Farnaces in blast, end of month:

.-long tons per day-.| 101,480 | 06,825 | 63,860 | 64,550 | 68,395 | 84,915 | 86,030 | 85405 | 83,720 | 88,075 | 94,140 | 97,740 99, 205
170 120 117 120 126 144 146 145 146 148 155 161 164
Prices, wholesale:
Basic (valley furnace)...dol. per long ton._| 20,00 19. 00 19. 00 19. 00 19. 060 19. 00 19. 00 19. 00 19. 00 19. 00 19. 00 19. 00 19.25
Composite plg h10) 1 DA, do.... 20. 82 19. 96 19. 96 19. 96 19.96 19.96 19. 96 19. 96 19. 96 19. 86 19.80 19. 80 20. 00
Foundry, no. 2, northern (Pitts.)
dol. per long ton._| 22 39 21.39 21. 39 21.39 21. 39 21.39 21.39 21.39 21.39 21.39 21.39 21.39 21.64
Production......._._.... thous. of long tons._}| 3,115 2,106 2, 026 1,824 2,040 2,404 2,648 2,586 2, 594 2,712 2,730 2,992 2,047
Cast-iron boilers and radiators:

Boilers, round:

Production....oooooocooaaooo thous. of Ib__} 2,584 3,287 2,977 3,343 3,954 3,456 3,639 3,339 3,066 3,020 4,793 4,256 2,748
Shipments. ..o caes do..__ 3 562 4,018 3,120 2,437 1,664 1,683 2,243 3,195 3,905 3,634 5, 809 3 633 5,202

BSjiocks, end ofmonth__.._______.._.__ do.... 29 965 § 33,644 { 34,106 { 35,053 | 37,738 | 35420 | 44,882 41,160 | 40,314 | 39,723 | 38,706 | 34,388 31, 681
oilers, square:

Production... 23,821 | 18,941 | 17,599 | 18,454 | 17,957 | 18,176 | 19,043 | 21,625 | 24,807 | 27,265 | 29,062 | 32,748 | 22,092
Shipments 19,765 { 16,330 | 13,786 | 11,955 8, 984 11 129 | 13,552 ] 19,523 | 29,200 | 24,658 | 33,549 | 45 960 28, 642
RStockS, end of month__ 61,771 | 114,019 | 114,696 | 121, 258 | 129,933 | 127,274 | 150,558 | 143,991 | 139,619 | 142,225 | 137,671 | 123,005 122, 143
adiators:
Convection type: X
Sales, incl. heating elements, cabinets.
and grilles
. thous. sq. ft. heating surface.. 633 390 293 223 229 278 551 613 803 755 750 739 656
Ordinary type:
Production.._ ... ... do....] 7,689 4,706 4,733 4,951 5, 046 6,345 6, 253 5,931 6,821 7,487 7,917 9,914 7,111
Shipments_ . ..o oo do.... 7,444 5, 413 4,183 3, 086 2,720 3, 549 4,175 5, 590 8,027 7,785 9,190 | 12,452 9,475
Stocks, end of MO_ ..o oo . do....| 33,020 29,420 30,243 | 32,224 | 34,779 36 997 | 40,368 { 40,179 | 39,223 } 39,246 | 38,216 | 35 990 34, 032
Boilers, range, galvanized:
Orders
___________________ number of boilers__| 129, 44 55,136 | 70,890 | 62,143 § 62,649 { 57,631 | 66,598 73,067 { 115,834 | 89,192 1 91,142 ir151,230 91,317
Unﬁlled end of mo., total 1 83040 | 31999 | 25545 | 25382{ 26,0041 20,177 | 25581 | 27,279 | 64,671 | 50,064 | 44, .)18 69, 860 40, 396

Production 91, 451 57,723 | 65,409 | 65,658 | 64,227 | 65,773 | 60,352 ) 74,242 | 80,036 | 103,208 9.), 75 142, 094 113, 534

Shipments 65, 028 48,726 77,344 62, 306 61 937 63, 548 61, 194 72,921 78,442 | 103,799 96, 688 144,211 111, 790

Stocks, end of month__ 43,326 49, 623 37, 690 41,042 43, 332 45, 557 44,715 38 161 39,755 39, 164 39, 233 37,116 38, 860

Boiler and pipe fittings:

Cast iron:

Production. ___ .. .. .. ... short tons.. 5, 589 5, 730 5,107 5,721 6, 032 5, 768 5, 981 6,414 7,160 8,211 9, 989 8,902
Shipments. .. ... oL do__.. 4, 248 5,104 5,217 5,325 5, 940 5,023 6,132 7, 690 9, 529 9,613 10,170 8, 134
Malleable:
Production 3,794 3,970 3,982 3,817 4,296 4,196 4,173 4,233 4, 225 5, 200 5,639 5,270
Shipments. 2, 503 3,393 3,475 3, 663 4,201 4,442 4, 202 4, 404 5, 697 5, 454 5,794 4,618
Sanitary Ware
Plumbing and heating equipment, wholesale
price (8 PIeCeSYam. oo oceeceeaen dollars__} 22247 & 208.18 | 209.50 | 212.25 | 212.31 212,19 | 212,10 | 212,11 ] 221.80 | 221.80 | 22L.95 | 222 12 02,35
Porcelain enameled flatwear:

Orders, new, total _____ . __...._....._. do...j . . ... 751,629 | 773,108 | 786,380 | 877,598 |1,088,105 1,005,791 | 951,022 (1,027,198 11,105,921 11,119,943 11,139,842 |1, 025, 742
Signs____..... doo___f.__..._._ 191,827 | 283,239 ; 223,994 | 206,115 { 265,338 | 265,199 | 284,068 | 292,762 | 257,132 | 235,617 | 201, 245 257, 344
Table tops__. dooo. ... 230,173 | 197,974 | 196,817 | 154,291 | 238,447 | 187,662 | 210,834 | 294,246 | 355,827 | 287,937 | 395 804 | 240,319

Shipments, total_ do___oioL . .. 676,656 | 666,820 | 727,162 | 908,433 1,076,233 {1,002,735 | 978,254 |1,055,713 {1,087,682 11,192,520 (1,298,152 911, 011
Signs____..... Ao 196,287 | 172,813 | 169,453 | 220,427 | 315,556 | 281,205 } 284,574 | 208,549 | 285,935 } 316,116 | 295 440 214,742
Table t0DS . - u v GOl . 169,096 | 194,726 | 187,073 | 176,295 | 205,747 | 189,930 | 234,884 | 310,063 | 319,583 | 338,500 | 335,509 | 221, 318

Steel, Crude and Semimanufactured

i
Castings, steel: i i

Orders, new, total___ _._short tons__i_.__..___ 40, 529 59,019 51,701 71,341 83,188 63, 950 94,345 74,011 59,393 56,877 | 59,431 76, 304
Percent of capaeity. . ..o oo ... 34.0 49.5 43. 4 59.8 69.8 53.6 79.1 62,1 49.8 47.7 49.8 64,1
Railway specialties.. _short tons. 13,919 22, 542 16, 650 32, 542 45,942 23,755 52, 466 34,443 21, 455 16, 686 17, 952 35,714

Production. total ... _-Go___ 347,793 44, 298 47, 954 51, 674 63,087 64, 246 70,323 78, 654 81, 574 70, 617 74,775 68, 874
Percent of capacity.-- _.do___ 317 37.1 40.2 43.3 52.9 53.9 59.0 66.0 68. 4 64,2 62.7 57.8

. Railwaf specialties.........__. short tons._|-__.... 10,076 | 13,373 | 15,830 i 17,385 | 24,712 | 25,857 | 30,802 | 34,838 | 36,826 | 34,30t | 30,006 28, 094
ngots. steel:

Production ... _...._._. thous. of long tons_. 4,432 3,073 3,046 2,964 3,343 3,042 4,048 3,9%5 3,923 4,195 4,161 | 4, 5i5 4,337
Percent of capacity_. __ . .. ... .____ 7 56 51 54 59 69 71 70 69 4 73 T 79

Bars, steel, cold finished, shipments i ; i
short tons_.! 52457 1 32,285 ! 35097 ' 27,917 ' 31,378 ' 33,512 ! 36,232 ' 41,178 ' 44,382 39,0311 41,049 i 47,195 - 41,638
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getl}:ler with extplinatory notes ];m;‘i references
to the source of the data may be found in the . - - - -
1936 Supplement to the Survey D(;,)c;m D%c;_m January Febru March | April ] May l June ! July [ August Se%t;:_m October | ggfm
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued ‘
Steel, Crude and Semimanufa ctured—
Continued |
Prices, wholesale:
Composite, finished steel..._.___ dol. per Ib._| 0.0252 | 0.0243 | 0.0243 | 0.0243 | 0.0237 | 0.0236 | 0.0236 | 0.0236 | 0.0243 [ 0.0243 } 0.0241 | 0.0246 0. 0246
Steel billets, rerolling (Pittsburgh)
. dol. per long ton__| 32,40 29.00 29.00 20.00 28.20 28. 00 28.00 28, 00 30.00 30. 00 30. 40 32.00 32.00
Structural steel (Pittsburgh)._._.dol. per 1b_.| .0199 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0181 0190 . 0190 . 0190 0190 . 0190
Steel scrap (Chicago)..._dol. per gross ton._| 17.15 13.35 13.38 14.19 14.75 14.34 12.88 12.85 13.38 15.19 16.15 16. 25 16. 50
U. S. Steel Corporation:
Earnings, net..________.______ thous. of dol..| 35,365§ 19,299 |. 16, 445 27,996 28,967 }. o |icecmeeo-
Shipments, finished products_.._. long tons._{1,067,365 | 661, 515 | 721,414 | 676,315 { 783,552 | 979,907 | 984, 097 | 886,065 961, 803 882, 643
Steel, Manufactured Products
Barrels, steel:
Orders, unfilled, end of month._._._ number__| 800, 546 | 341,693 | 400,608 | 349,752 | 341,248 | 299, 745 | 400,184 | 452,386 | 499,838 | 427,583 | 456,682 | 343,347 | 351,888
Production. ... .. ... __do____| 804,526 | 478,592 | 479,873 | 476,465 | 578,705 | 650,028 | 636,449 | 626,599 | 677,462 | 515,380 | 697,783 | 835,177 ) 653,971
Percent of capacity - oo oo ooeees 59.9 36.0 35.9 35.6 43.3 48.6 47.5 46,8 50. 38.4 51.9 62.1 48.6
Shipments._ number__| 793,070 | 480,918 | 478,588 | 471,481 | 577,240 | 658,657 | 643,841 | 627,065 | 672,974 | 518,795 | 604,331 | 836,983 | 658,103
Stoeks, end of month.___._.._.________ do._._|{ 28,5001 31,830 | 29,171 | 34,155 3 26,991 | 19,599 | 19,133 | 23,621 ), 2 23,658 | 21,852 17,720
Boilers, steel, new orders:
Area. .. oo ... thous. of sq. ft__| 1,872 685 623 810 590 784 723 1,131 1,110 1,075 1,056 968 937
Quantity . cocoioiiiai s number. . 915 595 634 705 504 687 721 1,049 1, 090 1,136 1,232 1, 200 837
Furniture, steel:
Office furniture:
Orders:
NeW .« ociiicicicaaens thous. of dol..| 2,227 1,520 1,619 1,427 1,667 1,583 1,514 1,565 1,511 1,517 1, 587 1,841 1,734
Unfilled, end of month 1,363 908 940 882 964 913 975 1,070 918 996 1,033 1 097 1,186
Shipments 2,113 1, 558 1, 586 1,484 1, 586 1,634 1,451 1,470 1,511 1,439 1, 550 l 777 1, 646
Shelving:
Orders
NeW . e do.... 670 370 389 325 419 378 414 448 394 448 433 436 459
Unfilled, end of month... 426 196 243 198 235 229 262 204 358 386 394 395 418
Sh]pments ________________________ 571 379 342 371 382 384 381 416 393 420 425 435 436
Safes:
Orders:
NeW . e 182 203 189 227 251 228 224 204 205 195 250 238
Unﬁlled end of month 255 169 173 190 197 218 216 208 204 178 194 192
thpments ______________ 205 176 185 210 244 207 226 205 209 220 234 240
Spring washers, shipments._ .___.._...__ 206 255 219 232 313 251 246 267 199 201 242 247
Plate, fabricated steel, new orders, total
short tons_.| 51,017 | 35,584 | 38,709 | r 27,863 | 30,437 | v 30,018 | r 51,443 | 52,937 | 60,324 | 31,999 | 35033 | 33,791 | r 40,465
Oil storage tanks_ ... ... .._.._.._ do. 9,320 9,341 3,354 5, 940 3,620 5,678 9,311 | 21,861 9, 968 8, 604 9, 446 6, 632 6, 368
Sheets, black, blue, galvanized, and full fin-
ished:
Orders:
NEW . e e eemeeecccamcmeeeeen short tons._| 336,758 | 203,318 | 174,805 | 138,244 | 251,818 | 190,269 | 191,511 : 261,439 | 192,873 | 207,781 | 255,557 | 223,195 | 294,080
Unfilled, end of month. 4506, 811 | 299, 394 | 267,673 | 231,660 | 280,493 | 221,950 | 217,831 | 276,551 | 263,531 | 237,020 | 287,746 | 281,226 | 372 407
Produ(‘tlon total. ... _1 230,581 | 208,774 | 223,000 | 191,359 | 207,820 | 217,975 | 224,056 { 210,448 | 217,651 | 202,456 | 213,706 | 235,057 224,031
Percent of capacity. 84.7 68.9 73.3 62.9 68.3 71.6 73.6 69. 2 715 66. 70.2 82.6 78.7
Shipments. _ . _.oo_ oo 244,409 { 195,077 | 207,437 | 175,702 | 209, 673 | 252,441 | 210,127 } 203,853 | 213,372 | 197,156 | 204, 285 | 223,874 | 212,130
Stocks end of raonth, total. . 132,432 | 149,213 | 152,283 | 168,572 | 141,916 | 124,239 | 138,510 { 136,605 | 138,884 | 141,328 } 137,556 | 133,370 | 128 906
Unsold stocks. oo 59,3251 74,516 | 84,037 | 86,971 | 70,648 | 65,783 | 72,333 { 75912 | 72,603 | 79,451 | 71,367 | 69,355 62, 938
Track work, shipments___._.. ...do__.. 5, 579 3,025 3, 366 4,116 6, 258 7,031 7,314 6, 507 6,216 6,401 5,722 5, 547 4,756
MACHINERY AND APPARATUS
Air-conditioning equipment:
Orders, new:
Fan group....ooo....._.... thous. of dol__j-woaro-- 673 571 6950 954 948 1,059 1,106 1,336 1,154 983 1,078 1,044
Unit-heater group........._._....___ s (T I 1,151 711 715 561 578 564 626 763 871 1,013 1,624 1,279
Electric overhead cranes:
Orders
N W e e e em e e e 386 626 349 363 572 889 281 404 539 479 416 529
Unfilled, end of month._. 1,194 1,700 1,676 1,723 2,026 2,641 2,242 2,085 2,208 2,275 1,908 1,999
Shipments. oo i aiiea . 274 217 373 317 277 268 680 566 416 412 783 436
Electrical equipment. (See Nonferrous metals.)
Exports, machinery. (See Foreign trade.)
Foundry equipment:
Orders: .
New___ ... 1922-24==100__| 283.3 118.1 127.0 110.4 115.0 134.0 165. 4 141. 4 159. 6 145.4 161. 0 174. 4 200. 4
Unfilled, end of month do__.. 319.6 90.8 107.5 130.4 .4 123.2 142. 6 130.8 144.5 152.1 162.8 174.0 223. 4
Shipments ...do._._ 187.1 147.6 110.4 114.5 124.0 105.1 146.7 133.0 145.7 137.2 150. 5 162. 9 150. 9
Fuel equiptn
Oil burncrs:
Orders:
NeW e number. _{-----—--- 7,765 7,275 7,139 9,235 | 10,373 | 12,578 | 15,788 | 16,183 | 22,102 | 34,803 | 33 012 15, 381
Unfilled, end of month.. -.do__._ 1, 648 1,487 1,531 2, 034 2, 365 2,739 4,078 , 041 y 4, 092 3, 547 2 557
Shipments. oo 7,720 | 7,436 | 7,005 | 8732 | 10,042 | 12,204 | 14,449 { 17,220 | 20,919 | 35025 | 33 357 | 15,291
Stocks, end of month. 15, 565 13, 43 14, 057 15, 090 16, 901 18, 794 19, 221 21, 542 23,578 16, 444 14, 102 15,17
Pulverizers, orders, NeW........_._.___ do.... 49 2 24 41 29 48 23 34 22 23 38
hanical stokers, sales:
1, 2,800 Bacmce e do....i 5513 3,467 | 2,387 | 2,680 | r2,652 | r3,180 | 3,778 | r4,TI2 3,052 9,123 | 7 16,139 | r 17,909 8, 637
AN 0T e e e e e 309 196 r 183 r 128 r 133 r ]55 r 186 T 244 336 434 499 r 460 224
HOTSePOWET -« — o 79,226 § 34,166 | r 27,497 | r 25,260 | r 24,855 | 743,530 | 38,008 }750,717 | 67,218 ; 80,268 | 75 106 | rg9 130 62, 680
Machine tools, orders, new
av. mo. shipments 1926=109__ 257.7 03.3 110.8 112.1 105.3 125.7 118.9 128.8 180.1 127.3 118. & 136. 5 147.1
Pumps: i
Domestie, water, shipments: .
Piteher, other hand, and windmill_units._; 32, (02 13,493 | r 39,850 | 136,400 |7 43,233 | r 40,670 | 742,407 { - 32,236 | 60,054 | 7 55,762 | 147,474 | v 47 548 1 733,022
horizontal type..... . ____ 1, 134 613 r 770 r 663 T 076 663 | 1,230 1,108 | 71,826 } 1,412 825 | r 1,306 r 1,330
and dispensing, ship
75 592 T 442 569 r 607 $51 70% 574 757 650 867 800 726
0,027 § 4901 r4,518 | 3,692 | r5218 | 8,703 | 8923 | &7i4| 0,325 ] 8959 | 9,300 | rg¢o] & 246
Qil, grease, and oiher: ’
Iand-operated ... ... __ 13, 790 5,003 | 135,661 4,401 9,492 9,720 | 10,332 9,916 { 11,855 8,013 8,463 | 11,935 12, 742
Power. . oo 546 §23 966 831 1, 259 844 1,110 964 1,097 1,172 959 23 | 601
Steamn, power, centrifug |
Orders, new_ ... __. 1,345 832 1,039 1, 044 1, 068 1, 066 1,029 1,049 1,175t 1,303 93 976 | 869

r Revised.
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1936 Supplement to the Surey D%O:rm D(;,)c:rm January | ¥ er);u March | April | May | June | July | August Se%t;m October Nobveerm
METALS AND MANUFACTURES—Continued
MACHINERY AND APPARATUS—Con.
Water-softening apparatus, shipments._units. . 1,018 666 754 737 980 1,031 1,014 1,052 845 1,016 954 1, 001 990
Water systems, shipments_.__...________ do_.._| 10,864 7,195 | v 10,760 | r7,030 } 712,059 {13,067 | 13,718 | r17,295 |~ 16,815 | 14,990 | r 15,537 {r 13,112 { r 11,074
Woodworking machinery:
Orders:
Canceled ... .. _....... thous. of dol__ 7 8 12 3 5 7 9 9 12 16 9 10 14
New . e _.-do.___ 744 459 449 412 417 377 439 445 474 571 652 561 737
Unﬁlled end of month _..do_.__ 1,195 462 538 581 632 610 604 597 610 657 819 816 1,050
Shlpments
Quantity. -machines. . 367 188 190 201 224 217 247 267 280 300 358 314 280
Value.. oo hous. of dol._ 619 357 361 365 358 383 444 445 439 494 490 557 470
NONFERROUS METALS AND
ODUCTS
Metals
Aluminum: :
Imports, bauxite .--longtons._| 29,744 } 24,439 | 24,251 18,997 | 19,938 | 21,685 | 28,003 | 41,043 | 29,113 { 40,506 { 22,836 | 19,178 27,496
Price, scrap, cast (N. Y.).. _.dol.perlb__ | ____.... . 1263 . 1260 . 1257 . 1263 L1257 L1207 . 1188 L1165 L1163 . 1198 . 1222 1263
Babbit: 1l§§etal (white-base antifriction-bearing
metals):
Production, total 2,706 1,954 2,510 2,013 2, 064 2,414 2,312 2,374 2, 540 2,495 2,654 2,491 2,362
For own use... 602 469 546 524 453 549 420 495 563 772 678 695 §70
o Sala%l ................................ 2,104 1,485 1,964 1,489 1,612 1,865 1,893 1,879 1,976 1,723 1,977 1,796 1,792
opper:
Exports, refined and mfrs.._..._. short tons__{ 23,490 § 22,597 | 12,998 | 19,840 | 17,874 | 17,250 | 20,421 | 24,516 | 22,148 | 24,622 | 22,737 | 28,577 24, 560
Imports, total. .. ..o oo do....| 16,702 27 456 14, 749 16 723 16, 428 11,311 15, 700 14, 670 18, 071 15, 574 14, 639 9, 516 23, 589
For smelting, refining, and export___do____| 12, 599 25 211 12, 692 15 700 | 11,988 10 111 12,926 { 14, 561 14,788 | 12,980 | 11,225 8, 093 22 321
Product of Cuba and the Phl]lpplne Is-
lands_._. _short tons.. 2,974 0 1,454 42 2,938 9 1,467 9 1, 512 13 24 25
All other_ 1,129 2, 46 603 981 1, 502 1,101 1, 307 100 1,771 2, 592 3,401 1,399 1,243
Price, elect! 1076 0903 . 0903 . 0903 . 0903 L0917 L0928 . 0928 . 0935 . 0953 . 0953 . 0956 . 1016
0ad:
Imports of ore, concentrates, pigs, bars, etc.
o short tons... 1,073 1,217 869 742 946 718 2, 967 1, 027 1,192 2, 997 382 1,742 698
re:
Receipts, lead content of domestic ore. do.._. 32,052 | 31,648 | 29,464 | 28,195 29,341 | 29,535 30,547 | 31,828 | 34,137 | 31,314 | 30,892} 30,910 31, 096
RSénpfinents, Joplin district........... do... | ... 8, 639 , 183 6, 467 4, 550 2,950 4, 540 3, 5 5,880 3,180 2,970 s 880 |--eeecmen
efine
Price, wholesale, pig, desilverized (N.Y.)
ol. per lb__ . 0555 . 0450 . 0450 L0452 . 0460 . 0460 0460 . 0460 . 0480 . 0460 . 0460 . 0463 . 0511
Production from domestic ore..short tons..; 43,613 | 37,958 | 34,088 | 32,221 | 32,184 | 36,175 | 39,558 | 36,756 | 36,863 | 31,117 | 29,788 | 39,317 40, 273
Shipments, reported....... ---do....| 51,646 42,333 34, 590 33 086 36,743 40, 457 33,125 | 37,736 38, 996 46, 388 ) 59,210 | r 50,313
- Stocks, end of month --do....| 172,423 § 222,306 | 224,013 225 010 , 3 220, 991 229 409 | 230,481 | 231,081 | 218,233 | 200, 517 | 183,430 | * 176, 960
in:
Consumption in manufacture of tin and
terneplate. ..o .. ... long tons.. 3,200 2,350 2,300 2, 400 2,350 2,850 3,300 3, 520 3,260 3, 050 3,300 3,300 2,940
Deliveries oo cneuananann. —e-do-___| 6,930 5,360 6,635 5,600 5, 520 6, 235 5,235 7,795 7,120 5,385 6, 200 6, 005 5,345
Imports, bars, blocks, etc. .-do.... 8,339 6, 287 6, 646 6, 525 6, 104 4,994 5,493 8, 134 6,674 6, 069 5, 626 6, 327 5,098
Price, Straits (N. Y.).. dol per Ib.. . 5185 . 4977 4724 4792 . 4799 . 4694 . 4630 .4222 4297 . 4257 4474 . 4494 . 5131
Stocks, end of month
World, visible supply. --long tons__{ 23,787 15,318 17, 233 17, 562 18, 664 16, 869 18, 380 16, 448 16,759 17, 842 16, 896 19, 048 23, 148
United StateS. .. . .occcoeococaaos do._..{ 5,095 2,312 2,985 , 523 , 968 2,713 2,941 3, 2,151 3,005 2, 860 3.315 3,030
Zine:
Ore, Joplin district:
Shipments. ... ...cccoucacun-s short tons.. _________ 40,880 { 35200 | 36,770 | 38,640 | 40,060 | 40,900 | 29,420 | 22,060 | 35810 | 35,780 | 46,500 |«-naoeo--
Stocks, end of month___...__________ P DO 21, 000 24,900 | 25,130 26, 930 28, 070 33, 560 39, 240 41, 270 37, 180 30, 590 31,200 {-coeooo-
Price, prime, western (St. L.)_.._dol. per lb.. . 0527 . (485 . 0485 0486 . 0490 . 0490 . 0490 . 0488 .0478 04 . 0485 . (485 . 0497
Production, slab, at primary smelters
short tons_.| 47,050 | 40,550 { 41,917 | 36,228 | 42,483 | 43,252 | 44,905 | 44.947 | 45,563 | 43,614 | 42,283 | 46,207 45,742
Retorts in operation, end of mo.___number__{ 42,965 | 38,320 | 38,205 | 38,004 | 37,922 | 41,400 | 41,048 | 40,700 | 41,308 | 41,308 | 40,672 | 41,733 43,103
Shipments, total. .. .e.oaveaeo.. short tons_.| 59,821 § 42,058 | 4€,468 | 39,018 | 38,159 | 42,311 | 43,977 | 41,654 | 41,891 46, 085 51, 847 54, 035 57,107
Domestic. ... oo ool O....| 59.821 42, 058 46, 468 39,918 38, 159 42,311 43,977 41,654 41,891 46, 085 51, 847 54. 035 57,107
Stocks, refinery, end of mo_.__.__...__ do.__.| 44,756 ) 83,758 | 79,207 | 75,517 79 841 { 80,782 | 81,710 | 85,003 88 665 | 86,194 | 76,630 | 68,892 57, 527
Electrical Equipment
Furnaces, electric, new orders:
it s kilowatts..| 3,161 § 1,369 | 2,258 | 3,903 | 2,092 | 3,246{ 3,637 | 3,631 | 2,262| 4,391 | 3,208| 2757 3,365
Value ... .. _. thous. of dol.. 236 122 203 242 200 253 35! 230 168 3 221 146 215
Electrical goods, new orders (quarterly)
. . thous. of dol._|..._.._.. 139,012 oo ]eiemaanan 153,452 | oo eeecaas 190,598 | oo cccecenan 189,516 |uemeoeoo]eemaaan
Laminated phenolic products, shlgmentsf dol
thous. of dol..| 1,252 813 2 2. 1,146 1,136 1,141 1,07 1,116 1,151 1,1
Motors (1-200 H. P.): 828 84 o24 1,00¢ 07 > 58
Billings (shipments):
A. 1,932 1,566 1,770 1,815 2,158 2,248 2,513 2, 536 2,319 2, 466 2,735 2,243
572 432 534 425 518 525 554 524 60 661 727 538
2,000 1,881 1,876 2,134 2,194 2, 539 2,915 2, 636 2,628 2,691 2, 508 2,563
D. 626 455 612 585 595 61, 608 599 68: 882 573 658
Power cables, paper insulated:
Shipments....._._............. thous. of ft../______... 233 323 419 446 408 533 536 672 064 655 677 518
Value...._ ... .. thous. of dol...|__ 299 367 328 561 626 697 613 610 734 671 672 607
Power switching equipment, new orders:
Indoor ... dollars.. 224,562 | 64,691 | 41,637 | 63,163 { 57,981 [ 68,080 | 77,795 | 72,425 | 118,256 | 85,758 | 75,906 | 99,621 | 89,517
Outdoor_ ... - 284,308 § 115,247 | 91,522 | 156,313 | 166,011 | 214,250 | 162,163 | 143,868 | 203,674 | 165,245 | 222,832 | 267.098 | 192,667
Ranges, electric, billed sales....... thous. of dol_‘ _________ 1,108 810 1,142 2,100 | 2,213 | 2311 2,272 1,678 1,468 1, 746 1,708 1,425
Refrigerators, household, sales..__... number._{.__.._.__| 75,904 | 119,764 | 179,056 | 272,139 | 304,089 | 320,140 | 237,371 | 205,098 | 106,975 | 80,050 | 44,350 78, 265
Vacuum cleaners shxpmenta
Floor cieaners 114,892 | 86,763 | 74,733 | 86,084 | 114,001 | 104,559 | 105,275 | 80,649 | 71,628 | 84.108 | 104,944 | 109,036 | 100,983
Hand-type cleaners 40,921 ) 26,570 | 24,999 | 23,769 | 35878 | 29,588 | 32,175 | 22,205 | 18,765 | 22,101 | 39,118 | 32,944 | 38,860
Vulcanized fiber:
Consumption of fiber paper. .._thous. of 1b__ 2,446 1,718 1,781 1, 635 1, 830 2,129 2,248 2,116 2,179 2, 210 2,185 2, 382 2, 235
Shipments..__...__._.... thous. ofdol .| 599 387 455 417 2| a0 a7l 159 525 | 517 579 105

9§ Monthly data on copper production, shipments, and stocks for months of 1936, comparf\ble with those shown in the 1936 supplement through 1935, are not available.

r Revised.
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Monthly statistics through December 1935, to- | 1936 | 1935 1936

get%er with exglinartlory notes gn;l refgrencﬁs

to the source of the data may be found in the - - - " - vem-

1936 Supplement to the Survyey D%c(;m D%%erm January | F %t;‘;,u March | April | May | June | July | August Se%?;m October | ' o

METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS—Continued
Miscellaneous Products
Brass and bronze (ingots and billets):
Deliveries. . oo net tons.. 7,939 5,894 5,948 5, 645 5,897 6,012 5,747 5,996 6, 339 6, 379 6,783 8,025 7,773
Orders, unfilled, end of mo...._....._. do.._.| 33,077 18,739 16,119 19, 761 18,914 22,238 19, 288 17,379 25, 289 23,717 23,796 | 32,411 30, 436
Plumbinz ﬁxtures, brass:
Shipments.............. number of pieces._|....-..._ 916, 783 1,240,615 (1,155,921 1,210,393 (1,275,836 11,274,888 (1,345,454 11,502,900 (1,428,850 (1,561,410 (1,657,418 |1, 539, 774
Radiators, convection type:
Sales:
Heating elements only, without eabinets
or grilles____thous. of sq. ft. heating surf_. 168 60 145 62 63 51 74 84 101 140 106 141 103
Including heating elements, cabinets, &
grilles.__._. thous. of sq. ft. heating surf. . 328 130 136 121 117 202 233 349 441 415 448 459 426
Sheets, brass, price, mill. _._.._.._ dol. per Ib.. 168 . 146 . 146 . 146 . 146 L 148 . 151 151 .152 . 154 .155 .157 .162
Wiredcloth (brass, bronze, and alloy):
rders
New. ooooaaean 689 386 418 370 413 369 416 408 384 423 455 505 517
Unfilled, 774 505 528 495 516 412 441 500 478 469 528 567 672

Production._. 521 379 447 406 424 450 387 413 413 408 433 501 428

Shipments 508 395 398 416 411 439 386 379 416 406 442 457 418

Stocks, end of mon 749 695 689 689 709 702 706 740 718 698 740 764 771

PAPER AND PRINTING
WwWOoOD PULP

Consumption and shipments:} &
420,336 | 450,414 | 427,005 | 439,826 | 480,263 | 474,535 | 471,464 | 461,261 | 480,839 | 479,525 | 529,249 | 502,945
109,175 | 121,572 { 110,359 | 115,636 | 125,502 | 127,654 | 126,735 | 119,326 | 118,715 | 118,640 { 135,218 { 131,159
128,624 | 149,168 | 138,594 | 145,469 | 145,680 ) 158,202 | 156,861 | 154,036 | 165,337 | 162,977 | 175,076 168, 053
141,390 | 134,778 | 135,140 | 132,703 { 160,384 | 144,316 | 143,788 { 145,443 | 150,475 | 150,671 | 167,017 152, 533
78,085 | 77,749 | 77,906 | 78,517 | 99,666 | 85,728 | 87,332 | 88,752 92,050 | 89,507 | 97,766 89, 060
62,405 | 57,029 | 57,234 | 54,186 | 60,718 | 58,588 | 56,456 | 56,601 | 58,425 | 61,164 ! 69,251 63,473
S d 41,147 | 44,896 | 42,912 | 46,018 | 48,697 | 44,363 | 44,080 | 42,456 46, 312§ 47,237 | 51,938 51, 200

Production:t

Total, all grades_ ... _____......_....do._..].__.._..__ 418,792 | 454,843 | 432,083 | 452,960 | 479,939 | 487,989 | 472,417 | 450,128 | 473,377 | 462,908 | 520,511 | 500,320
Groundwood..-..oocooeooooowodoLL Yoo 112,552 | 120,847 | 113,890 | 124,608 | 135,972 | 136,383 | 124,985 | 110,079 | 107,434 | 108,051 | 127,805 { 128,713
Sulphate ..o . _.do_ ... 129,011 | 148,574 | 140,277 | 145,034 | 146,707 | 157,729 | 157,808 | 154,345 | 165,503 | 160,727 | 173,514 { 168,221
Sulphite, total__ .. .. ___.do.._.{._.._____ 136,889 | 140,118 { 134,527 | 138,813 | 148,121 | 148,655 | 145,322 | 142,776 | 153,707 { 146,271 ( 167,971 { 154,013

Bleached. ... ... ... do..__f._..___.. 73,947 | 80,402 78 852 | 81,534 | 91,269 | 91,103 | 87,948 | 86,757 ( 902,142 | 85,653 | 96,798 89, 508

Unbleached_ .. ... .. __....do.___{.._.___.. 60, 942 59,716 55, 675 57,279 56, 852 57, 5562 57,374 56, 019 61, 565 60, 618 71,173 64, 505

Soda. oo ceeodOa 40,340 | 45,304 | 43,389 | 44,505 | 49,130 | 45,222 | 44,302 | 42,928 | 46,733 | 47,859 | 51,221 49,373
Stocks, end of month:

Total, all grades. - ..oooooo_oooooo_.doo. | ... r80,852 | 88,586 | 93,141 | 105,476 | 104,234 | 116,514 | 117,402 | 107,266 | 100,707 | 85,310 | 77,656 75,771
Qroundwood. ... ... 211111 Tlael Il r35603 | 30,360 | 33,524 | 41,476 | 50,727 | 58,396 | 56,830 | 48,616 | 38,646 | 20,280 | 22,742 , 600
Sulphate___ ... .. ... r 5,975 5,285 6,843 6, 440 7,471 7,085 7,912 8,232 8,384 6,203 4,784 4,985
Sulphite, total ... _...._ -} r 45,260 49, 735 49,218 55, 080 43, 239 47,624 49, 104 46, 529 49,478 45,170 45, 999 47, 366

Bleached.. 1730,267 | 32,639 | 33,570 { 36,593 | 28,276 | 33,631 | 34,260 { 32,304 | 32,369 { 28,565 | 27,651 28, 096

Unbleached _§r 14,0803 17,096 15, 648 18, 487 14, 963 13,993 14,844 14, 225 17,109 16, 605 18, 348 19, 270

I 008 . e 2,924 3,208 3, 556 2,477 2,797 3,409 3, 556 3,889 4,199 4,657 4,131 2, 820
mports:

Chemical 215,612 | 243,858 | 213,837 | 160,649 | 143,576 | 122,060 | 166,048 | 235,129 | 207, 444 | 222,320 | 208,933 | 201,284 | 198,195

Groundwood ..o ool do. 363,333 | 28,116 | 20,392 | 13,796 | 20,457 | 13,905 | 21,437 | 14,529 | 25,628 5 28,183 | 23,572 27,031

Price, sulphite, unbleached_.__dol. per 100 Ib__ 2.33 1.90 1.90 1.90 1.90 90 1,91 1.93 1.93 1.93 1.94 1.98 2.06
PAPER
Total paper:

Paper, incl. newsprint and paperboard:

Productiony ... _.__._ short tons._{_________ 717,604 | 819,300 | 753,581 | 776,471 | 867,931 | 798,060 | 797,826 | 846,434 | 833,038 |r843,417 | 981,819 | 863,555

Paper, excl. newsprint and paperboard:

Orders, new..__.____.._........ short tons.. 369,837 | 451,268 | 401,523 | 453,983 | 485,208 | 415,828 | 406,228 | 460,482 | 428, 549 | 450,373 | 558,022 | 503, 593
Produoction.__ 308, 141 | 469,036 | 410,225 | 414,714 | 406,498 | 432,814 | 429,324 | 474,040 | 439,309 | 442,692 |r 540, 887 462,078
Shipments______ ... _..._____. d 383,172 | 472,010 | 400,525 | 413,778 | 485,666 | 424,281 | 415,506 | 480, 156 | 426,957 | 449, 087 (r 536, 635 455, 218

Book paper:

Coated paper:
Orders, new.__ ... ___....___.___ 28,119 | 17,352 | 22,352 | 22,541 31,006 | 18,610 ] 17,097 ) 16,502 ) 16,876 ) 18,531 18,895 | 20, 554 28, 287
Orders, unfilled, end of mo_. 12,783 10, 043 10, 351 11, 364 17,314 11, 336 9,108 8,218 6, 657 6, 780 7,407 6, 634 12, 659
Production......._.______..._. 26,835 | 18,831 | 23,106 | 21,844 | 24,697 | 23,525 | 21,409 | 19,260 | 19,226 | 20,103 | 19,239 | 22,225 22,761
Percent of potentiat capacity.._.__._._ 91, 63.7 63.4 €6.8 76.0 79.0 71.0 68.0 £6.3 89.4 77.7 83.4 83.4
Shipments..—......____.._._. short tons._| 28,952 | 19,145 | 23,640 | 22,752 | 25,998 | 23,734 | 21,308 | 18,497 | 18,885 20,387 | 18,983 | 22,048 22, 531
Stocks, end of month.___.__..______ do._._| 12,785} 14,961 16,243 | 15,050 | 12,528 11,992 | 12,093 12,245 | 12,878 | 13,284 | 12,157 | 12,334 13, 386
Uncoated paper:
Orders, NeW_. ..o oo oooeooo. 127, 834 82, 558 98, 108 03,950 | 128,902 ; 85, 548 72, 890 77,313 82,107 85,004 91,452 | 101, 413 115,477
Orders, unfilled, end of mo. -l 66,239 37,746 40,212 43,739 65, 508 49, 939 37, 369 35,013 33.058 33,831 34,208 34, 270 54, 829
Price, cased, machine finished, at mllls
dol. per 100 1b._ 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25
Production..___.________.___.. short tons.._| 112, 689 91 075 101, 223 96,068 | 101,669 | 107, 533 97, 369 86, 676 89,210 | 93,988 95,793 | 103, 417 98, 939
Percent of potential capacity. .. _.____ 86.2 71.8 73.9 80.0 85.4 71.5 71.6 73.4 76.0 83.2 83.5 84.3
Shipments.. ... ooeoo ... short tons..{ 119, 231 84 964 99,769 | 96,293 | 107,116 | 105,689 | 90,507 | 83,718 | 86,040 | 92,611 | 94,141 | 101,648 98, 448
. Stocks, end of month..__.____...__ do._..{ 86,067 | 79,518 | 81,821 | 81,713 | 73,349 | 76,033 | 82,280 | 83,644 | 87,036 | 88,970 | 94,548 | 89,724 92, 607
Fipe paper:
Orders, DeW .. oiiicia. 29, 912 43, 582 36, 999 39, 086 44, 620 30, 922 31, 641 37,073 31,516 31, 865 49, 821 39, 674
Orders, unfilled, end of mo 8,857 | 10,560 | 12,813 | 16,121 | 16,169 | 13,194 | 12,274 | 10,541 9, 684 , 99 13, 800 16, 468
Production.........._ .. ... ... 31,633 | 41,979 | 38,155 | 33,676 | 47,990 | 35,561 | 385077 | 39,358 | 33,626 | 30,625 | 46,491 37,818
Shipments___.____. 28, 355 43,467 34,803 35,435 45,119 33,559 33,033 39,951 31,838 31,727 45,813 36, 442
Stocks, end of month__..___._.______ 60, 206 50,143 62, 400 61, 141 61, 545 62, 510 65, 784 62, 957 65, 527 66, 801 66, 350 68, 325

Wrapping paper:

Orders, new_ ..o e do_.._|_____.__. 125,260 | 149,305 | 125,557 | 133,755 | 177,510 | 151,013 40,385 | 167,815 | 141,436 | 159,712 | 207,062 170, 603

Orders, unfilled, end of mo.._.__._._ | 71,348 59, 041 58, 545 61, 447 77,344 73,312 72,439 74, 750 77, 600 87,212 95, 934 114,783

Production....._____.. 131, 544 | 169,822 | 130,719 | 132,887 | 165,537 | 140,120 | 144,615 | 163,588 | 147,142 | 150,952 | 195,874 1§G, 1§5

Shipments_.._._____ 127,051 | 163,312 | 126,821 | 128,056 | 161,543 | 144,232 | 143,367 | 167,556 | 140,740 | 133,243 1 199,369 151,275

Stocks, ¢nd of month__ -1 108,178 | 106.644 | 110,424 | 114,066 | 118,269 | 114,092 | 113,711 | 109,180 | 112,323 | 110,704 | 108,163 113,012
4 See note marked ““§” on next page. r Revised. t Data are raised to industry totals; see the note explaining these series in the 1936 Supplement

‘B Comprises pulp used in the producing mills and shipments to the market.
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Monthly statistics through December 1935, to- | 1936 1935 1936
gether with explanatory notes and references

tl?)stg%:;gz:;&hti ?ﬁ;asr‘frav};ybe found in the Debc:rm- Debc:i_m- January Fglr);w March | April May June July | August Se%t;m- October N%x;;m-
PAPER AND PRINTING—Continued
PAPER—Continued
Newsprint:
Canada: :
BExports. ool short tons._| 286,233 ] 277,838 | 184,884 | 184,079 | 256, 564 | 192,894 | 258, 288 | 283,589 | 234,050 | 257,577 | 278,368 | 280,733 | 295,833
Production___.._______ _.-do.___| 289,312 | 244,732 | 227,955 { 221,190 | 242,000 | 258,721 | 267,087 | 270,881 | 274,627 | 270,053 | 267,911 | 301,106 285,771
Shipments from mills_..__ _do..__} 316,723 { 265,233 | 181,403 | 206,010 | 239, 253 | 267,296 | 286,445 | 263,684 | 271,794 | 278,219 | 267,746 | 307,250 293,075
UStockS, at mills, end of mo._..._..__. do_.._| 24,575 30, 106 76, 658 92, 082 96, 254 85, 629 66, 240 73,199 75,430 65, 794 65, 989 59,574 52,135
nited States:
Consumption by publishers.......__ do._._| 198,264 | 186,514 | 161,185 | 182,313 | 183,974 | 183,399 | 227,216 | 178,396 | 170,884 | 168,289 | 175,811 | 203,198 | 223,813
Imports --.do.__.j 278,991 | 249,876 | 179,982 | 157,456 | 220, 641 | 203,590 | 262, 580 | 222, 187 | 205, 704 | 246,186 | 238,317 | 260,135 249, 153
Price, rolls, contract, destination (N. Y.
basis) . ccoeeeea dol. per short ton._. 41.00 40. 00 41.00 41. 00 41. 00 41.00 41.00 41. 00 41.00 41.00 41.00 41. 00 41. 00
Production§ short tons._| 80,048 75, 869 79, 336 72,249 76,500 | 76,504 | 75,719 | 79,820 | 73,361 74,338 | 72,206 { 81,076 79, 853
Shipments from mills. ... do....] 81,708 79,672 | 74,126 { 70,650 | 74,482 | 77,714 77,273 74, 838 74,780 | 72,645 75,599 | 81,771 80, 221
Stocks, end of month:
At mills 14, 328 10, 221 14, 275 16,032 18, 163 17,087 15, 906 21,027 19, 857 21, 464 17,397 16,424 16,032

At publishers
In transit to publis
Paperboard:

onsumption, waste paper-........-.. 279,068 J 196,429 | 229,064 | 226,216 | 237,601 [r245,738 | 241,895 | 241,656 | 249,402 | 268,770 | 281, 046 [~306,874 | 274,332
Orders, NeW.. ... .ocvooonoo ---do....{ 350,452 § 234,753 |r284,854 | 268,843 | 290,854 |r297,984 | 280,899 | 290,098 | 304, 747 | 332,553 | 353,197 [r357,783 | 308,732
Orders, unfilled, end of mo.. 130,472 { 81,894 {r95358 | 91,917 i 96,202 | 99,796 | 92,784 | 96,402 | 101,557 | 117,443 | 135,732 | 138,830 | 127,193
ProductionY...ooo_.__._ 328,773 } 243,594 {r271,210 | 271, 107 | 285, 257 (295,899 | 289, 527 | 288,682 | 299,033 | 319,391 | 328,519 359,849 | 321,624
Percent of capacity. ..o - 75.6 60.9 63.4 68. 4 69.4 r71.8 71.0 70.5 r69.4 76.7 79.1 r82.7 79.6
Stocks of waste paper, end of month:

252,333 | 240,838 § 237,955 | 221,165 | 203,814 | 188,453 | 191,463 | 193,464 | 201,009 | 219,727 | 230,001 | 235,997 | 215,765
54, 389 3,302 | 35,178 | 39,387 | 40,851 | 48,567 | 44,860 | 40,573 | 46,971 | 42,789 | 43,070 | 51,069 54,954

Atmills_ oo short tons..| 199,404 1 211,029 |r216,521 | 193,919 | 204,376 | 204,353 | 213,435 | 218,330 | 219,042 | 207,886 | 191,408 { 189,590 | 182,522
In transit and unshipped purchases
short tons.. Q] 35,269 | 39,737 | 39,983 | 38,167 | 44,306 O] (0] m O] (O] ® ")

PAPER PRODUCTS

Abrasive paper and cloth, shipments:
Domestic .-« reams._| 74,713 | 55740 | 65784 | 59,936 | 67,405 | 77,561 90,064 { 76,084 | 69,709 | 76,191 79,469 | 85,824 70, 939
d

Foreign 11,492 ) 15,231 7,712 4,575 9,769 | 10,241 7,864 9,479 7,306 | 10,176 7,455 9,377 7,327
Paperboard shipping boxes:

Shipments, total..........._- 1,781 1,964 1,846 2,019 2,095 2,268 2,188 2,249 2,698 2, 809 2, 650 2,281
Corrugated . di 1,604 1,768 1, 653 1, 804 1,873 2,035 1,945 1,994 2,382 2,485 2,392 2,092
Solid fiber-___._____ 176 195 194 215 222 233 242 255 317 324 258 189

PRINTING
Blank forms, new orders..._._.. thous. of sets__| 166,970 } 92,113 | 95,196 | 84,853 | 95,189 | 101,805 | 96,677 | 100,725 | 107, 837 [ 104,349 | 107,421 | 129,034 | 140,638
Book publication, total. _no. of editions. . 1,074 836 536 842 953 8§54 990 729 723 890 809 1,195 841
New boOKS. oo oee e do.... 868 6388 430 676 801 718 795 602 575 731 690 966 732
New editions. - ..__.._._. -..do.... 206 148 106 166 152 136 195 127 148 159 119 229 109
Operations (productive cap.). ... 1923-25=100__|-c-ooc._. 84 82 &3 82 84 86 81 80 86 94 98 | ...
Sales hooks, new orders..-.._thous. of books.._| 19,139 15, 500 14, 966 13,033 15,778 15,031 15, 581 17, 485 18,384 16, 683 16, 920 18,513 16,166

RUBBER AND RUBBER PRODUCTS

CRUDE AND SCRAP RUBBER

Crude:
Consumption, totaltd. ... long tons_.| 49,626 | 42,657 | 48,506 | 36,746 | 42,703 | 51,897 | 50,482 | 52,636 | 48,127 | 46,657 | 46,330 | 49,3509 50, 303
For tires and tubes}. -« _____..__ [ Lo YR S 28,640 | 33,873 | 25,2064 ) 26,385 | 35390 | 36,442 | 38,168 | 38,380 | 35,823 | 35,093 36, 520 37,215
Imports, total, including latex_.______ do__..| 51,382 39,812 33,921 34,339 34,874 45, 830 37,050 38,273 | r 39,843 41,788 50,033 40, 965 38,414
Price, smoked sheets (N. Y.)....dol. per 1b__ . 200 .132 144 . 154 .159 .159 . 156 . 159 . 165 .163 .164 .165 . 180
Shipments, world...___.._.__.._. long tons..| 79,000 | 62,709 61,847 | 63,353 68, 671 59, 261 87,718 65,756 | 82,356 § 70,249 71,342 | 80,552 | r 77,000
Stocks, world, end of month_.________ do..__[ 454,000 | 613,987 | 600,479 | 599,355 | 574,594 | 558,583 | 533,411 | 511,931 | 510,873 | 492,439 | 485,488 (478,190 | r 458, 637
Afloat, total _____ . ____________ ... do....| 105,000 § 86,000 | £4,000 | 85,000 | 90,000 | 83,000 | 89,000 [ 90,000 | 106,000 [ 99,000 { 96,000 |r106,000 | r 106,000
For United States......_.._.._.... do..._} 56,567 | 39,004 43,870 | 46,532 | 58,935 | 47,678 | 48,860 | 47,228 | 60,343 | 63,597 | 62,240 | 67,825 73,691
London and Liverpool. ... ....... do____| 78,318 § 164,295 | 162,107 | 157,028 | 147,712 | 140,404 | 130,590 | 122,285 | 113,386 | 108,215 | 103, 962 96,625 | r 88,781
British Malaya_ ... ..._.____._.___ do___.| 60,000 61,692 { 66,618 | 72,530 | 61,045 | 66,290 50,866 | 62,426 | 63,838 { 63,138 | 60,287 59,534 1 r 60,230
United States. ... ... . .____ do..._| 210,000 } 303,000 | 287,754 | 284,797 | 275,837 | 268,888 | 253,955 | 237,220 | 227,649 | 222,086 { 225,239 | 216,031 | r 203, 626
Reclaimed rubber:}
Consumption - .- oo do-...| 12,984 | r8,765 10, 039 7,366 8,768 10, 333 10, 396 11, 548 11,816 10, 993 11,171 12, 606 12,029
Production. ______ _.-do__._| 15,938 }r 12,002 11,665 10,188 10,712 11,382 11, 512 11,935 12,330 12, 856 12, 959 14,737 14,357
Stocks, end of mont. ceeeee--do___.| 30,572 17,000 26,047 28, 267 21,774 22, 286 22, 852 22, 634 22, 521 23,749 24,950 26, 380 28,135
Scrap rubber:
Consumption by reclaimers (quar.).._do._._|_________ 20,772 1 jeao.._. 28,004 | |- 31,033 |l . B AT O S (U
TIRES AND TUBES}
Pneumatic casings:
Production.. . _________________ - 4,051 4,579 3, 577 3, 638 4, 854 4,971 5,610 5, 465 5,014 4,981 5,125 4, 969
Shipments, total._ d - 4,154 3,875 3,211 3, 856 4, 903 5,832 5, 792 5, 744 4,976 3, 836 4, 081 4,232
Domestic......._. 4,087 3, 802 3,142 3,784 4, 836 5, 752 5,711 5, 678 4,911 3,768 4,012 4,162
Stocks, end of month 8,196 8,918 9, 265 9, 087 9, 034 8, 176 7,833 7,746 7,793 9, 005 10, 089 10, 814
Inner tubes:
Production. ... ________ 4,048 4,592 3, 556 3,787 4,824 4,319 5,035 5,177 5,039 5,161 5,397 4,739

Shipments, total._ 4,034 4,168 | 3,446 | 3,796 | 4,746 4,919 5,504 | 5,758 5,136 4,231 4,108 3,995
Domestic._.._.___ . 3,986 4,111 3,393 3,737 4, 681 4, 853 5, 442 5, 544 5,093 4,031 4,055 3,948
Stocks, end of month. ... . ... 8,231 8,623 8, 699 8, 692 8,788 8,719 8,105 7,725 7,621 8,627 9,977 10,732
Raw material consumed:
Crude rubber. (See Crude rubber.)
Fabries. .ol thous. of Ib__|_.__ ____ 16, 830 19,738 14,888 16, 564 20,458 § 21,110 22,833 22, 532 21,175 20, 974 21, 690 21, 744
MISCELLANEOUS PRODUCTS
Sincle and double texture proofed fabrics:

Preduction. o ome oo thous.of yd._{._...._.. 2,447 2, 645 2,759 3,2C8 3, 869 3, 268 3, 526 3, 667 4,145 4,849 4, 650 3,672
Ruabber and canvas footwear:?
Production, total __._______. thous. of pairs._|...__._._ 5,993 5, 925 5,231 5, 903 5,876 5, 227 5, 659 4,571 5, 588 6, (103 9, 751 6, 406
Tennis_.._.. 1, 661 2,174 2, 403 2,937 2, 888 2,058 2,018 1, 244 1,377 1,150 1,280 1,461
Waterproc!. 4,332 3,751 2,732 2, 969 2,988 3,170 3, 641 3,327 4,212 4, 853 5.

Shipments, total .

8,276 6, 144 4,819 5,041 4,970 4,429 4,334 5,431 6,877 8, (63
Tenuis_____.._.

830 2, 061 1,929 3,019 3, 519 3,833 2,791 2,034 1,443 1,451
¢ 20

Waterproof. __ 5, 4,083 2, 880 2, 022 1,451 1, 096 1, 543 3,397 5,435 6, 532 7,102 !
Shipments, dom 6, 252 6. 109 4, 783 5,011 4,928 4, 399 4,290 §, 407 6,851 8, (139 7544 6, 464
3 i - e 815 2,042 1,915 2,997 3, 480 3,809 2,751 2,018 1, 420 1, 465 751 557
Waterproof_ ... o..._.. 5, 437 4, 067 2,873 2,014 1, 447 1, (90 1, 539 3,390 5,431 6, 574 7, 043 5, 908
Stocks, total, end of month. . - . b 14,007 14, 886 14, 957 15, 804 16, 699 17,497 18,822 17,962 16, 626 14, 567 13,430 13,425
S5 18 0] 1 T 6, 743 6, 839 7,305 7,207 8, 565 5, 289 4, 519 3,729 3,615 3, 2% 3,780 4,654
Waterpreof . . . 8, 224 8, 047 7,652 8. 507 10, 134 12, 208 14, 303 14, 233 13,010 11, 281 9. 51 8,771

r Revised, ! Data no longer collected by the Bureau of the Census.

§ For data raised to industry totals, see the 1936 Supplement. Figures shown here are as reported; these were also given in the 1936 Supplement.
T Revised series. For crude rubber consumption, revisions in 1935 not shown in this issue or in the 1936 Supplement will appear in a subsequent issue.
1 Data are raised to industry totals; see the note explaining these serics in the 1936 Supplement.
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Monthly statistics through December 1935, t.o-‘| 1936 1935 1936
gether with ex;}la}xlmtgry notes l;a.ng! refgrencﬁs > 5 Tob Septom Novem
to the source of the data may be found in the ecem- § Decem- ebru- . - | October -
1936 Supplement to the Survey ber ber January ary March | April l May ' June July August ber ber

STONE, CLAY, AND GLASS PRODUCTS

BRICK
Common brick:
Price, wholesale, composite, f. 0. b. plant

dol. per thous.. 11,621 | 11.599 | 11.599 | 11.685 | 11.691 | 11.738 | 1L.777 | 11.779 | 11.775] 11.813 | 1L788 11777

Shipments..._ ... .__...- thous. of brick.. 73, 586 56, 471 44,736 | 109,641 | 154,473 | 171,418 | 172,892 | 170,135 | 172,748 | 173,723 189, 104 162, 490

Stocks, end of month___....... ... 5 (s SO DA, 426, 550 | 417,482 | 405,866 | 363, 932 | 322,719 | 335,768 | 368,638 | 398,870 | 417,660 | 419,872 433,730 | 443,889
Face brick:*

Shipments. . ...occuoooreooiias [ 70 RN P 20,311 | 14,379 9,040 | 36,475 | 51,642 | 65694 | 67,340 | 63,049 | 58,946 | 58,797 | 60,877 46, 842

Stocks, end of month____..___.__._.... (62 PR PR, 281,497 | 287,211 | 297,175 | 288,835 | 278,152 | 269,004 | 264,056 | 264,335 | 270,048 | 269, 206 269, 685 275,186
Vitrified paving brick:

Shipmeléllts...g ......................... 4,715 3, 892 2,052 4,856 7,858 8,972 11, 476 10, 920 8,724 10, 800 11, 614 9, 634

81,191 | 79,730 | 79,677 | 79,408 | 76,073 | 75,447 | 71,800 | 68,380 | 70,683 | 71,400 | 68,319 65, 850

Stocks, end of month._.
PORTLAND CEMENT

Price, wholesale, composite. .. .._dol. per bbl__ 1. 667 1.667 1. 667 1.667 1.667 1.667 1.667 1.667 1.667 1.667 1.667 1. 667 1. 667
Production. ... .. ... thous. of bbl._ 8,971 5, 803 3,630 3, 454 5, 263 8, 519 10,985 11,273 11, 446 12, 535 12,292 12,470 | 10,977
Percent of capacity . oo oo 3 25.6 16.1 16.4 23.4 39.2 48.9 52.3 51.3 56.2 57.1 56.0 50. 9

4,514 3,889 3,156 7,138 9,080 | 11,121 { 12,417 | 11,766 | 12,560 | 12,564 | 13,089 r 8,942
22,908 | 22,686 | 22,971 | 21,126 [ 20,571 20 431 | 19,281 18 975 | 18,920 18 738 18 079 | r 20 117
5,226 5,214 5, 590 5,625 5,328 5, 071 4,912 5, 079 4,931 4, 838 4, 980 r 5,180

Shipments- .- ___.__.____.__._.
Stocks, finished, end of month.
Stocks, clinker, 'end of month. ..

CLAY PRODUCTS

Bathroom accessories:
Production..... .. .._._.. number of pieces_.| 726,183 | 296,348 | 245,321 | 290, 200 | 361,799 | 426,202 | 482,053 | 355,949 | 722,763 677,152 | 792,220 | 938,135 | 973,750
Shipments__ s do.._.| 679,623 § 282,771 [ 196,571 | 235,400 | 321,106 | 377,971 | 461,334 | 550,875 | 716,715 | 650,883 | 747,459 | 908,603 ; 964,479
Stocks, end of month. .. _________.__ do._..} 442,507 § 330,402 | 361,063 | 395,041 | 425,365 | 455,938 | 458,916 | 443,222 | 431,774 | 428,162 | 441,989 | 434, 296 427, 509

GLASS PRODUCTS

QGlass containers:
Production...
Percent of c:
Shipments_ ..___...
Stocks, end of mont
Illuminating glassware:

4,033 3, 059 3,114 3, 047 3,339 3, 604 3,810 3,898 3,844 4,403 3,904 4,250 3, 880

71.2 55.5 52,1 55. 4 58.4 63.0 69.3 68.1 67.2 77.0 72.6 72,2 74.2
3,875 2,537 2,916 3,031 3,434 3, 604 3,996 3,999 4,179 4,346 4,345 4,310 3,611
7,291 8,328 8,437 8,410 8,270 8, 224 7,942 7,792 7,488 7,422 7,015 6 828 7,006

Orders:
New and contract.._.__. 2,891 1,817 2, 261 1,853 2,110 2,381 2,193 2,355 2,356 2, 594 2,899 3,433 3,093
Unfilled, end of month 2,797 2,477 2,749 1, 883 1,904 2,109 2,189 2,274 2,474 2,620 2,783 3,057 2,919
Production__________ 3,299 2,292 2, 159 2,148 1, 866 2, 03¢ 2,085 2,171 2,138 2,154 2, 591 3,106 3, 049

3,013 2, 067 1,965 1,978 1,913 2,127 2,086 2, 250 1,996 2,374 2, 684 3,095 2,924
3,296 3,735 3,753 4,045 3,887 3,916 3,954 4, 009 4,135 3,123 3, 056 3, 103 3,104
7,371 16,112 | 17,276 | 13,857 | 16,057 | 19,455 | 19,192 16, 244 | 16,428 | 18,710 | 19,553 | 20,753 13,084

Shipments_.___..
Stocks, end of month
Plate glass, production. .

GYPSUM (QUARTERLY)

Crude:
)857370) 4 7 N 152, 449 .1 DO S 169, 477 251, 668
Production -] 498,765 355,875 oo aaiaaaee 727,729 863, 234
Shipments_____._. 140, 363 93,338 | .. |- 221, 330 265, 849
Calcined, production.. 345, 826 310,448 | oo |eao 559, 247 617,487 |

Calcined products, shipments:

Board, plaster, and lath.___. 66,969 | ... | 57,818 § .. 115,944 (o | ... 147,818 | _fooo..
Board, wall ... d ..... 62, 886 60,361 |- |ioooeo 96,022 | [cenmcanan 83,810 j-_... VU BRI
Cement, Keene’s short tons. | ... 5,716 5,768 [oc e oo 9,676 |ooeuo e [ N (s T P D
Plasters, neat, wood fiber, sanded gauging
finish, ete. o oo oo ... short tons. _|..__-.._. 235,111 | oL 205,353 aceeoaaaeaian 268,638 | oo 421,740 foooo oo
For pottery, terra cotta, plate glass, mixing
plants, ete ..o ... short tons__J..__._.__ 34,814 | .. 38,834 1. el 50,252 | feeeioao 52,602 | o leaceaiaaa
Tile, partition. .. _.._______.. thous. of sq. ft__j.o__._.__] 2,420 [oo.oo_._. RO B4 [ 15 SRS S 3,959 oo 4,946 (o f___...__.
TERRA COTTA
Orders, new:
Quantity. ._short tons.. 1,372 1, 509 1, 906 1,105 1, 050 1,945 1,390 1, 706 975 1, 507 1,120 982 1.492
Value .o ..thous. of dol.. 171 179 211 138 146 215 159 202 110 189 134 120 128
TILE
Hollow building tile:
Shipments_ ... . .. .. short tons._|-o_..___. 31,361 28, 480 21,952 48, 330 68, 536 78,774 89,415 90, 521 95, 106 89,264 | r 92,643 71,975
Stocks, end of month_________________ {01 T S 337,465 | 330,262 | 327,112 | 318,059 | 310,262 | 312,141 | 311,830 | 306,998 | 303,043 { 309,960 [r 315,242 332, 980

TEXTILE PRODUCTS

CLOTHING

Hosiery:

Prpduction ........... thous. of dozen pairs.. 8,918 10, 099 9, 252 9,832 10, 201 9, 270 9,479 9,983 10,111 10, 828 11, 566 10, 716

Shipments 8, 648 8,487 8,662 10, 420 10,176 9,379 8, 847 9,322 11, 156 12,117 12,235 10, 846

Stocks, end of month_ .. 17,547 | 19,261 | 19,951 19,464 | 19,389 19,581 | 20,314 { 20,975 { 19,930 { 18,641 | 17,972 17,842

COTTON
Consumption..._..._...._.._. thous. of bales.. 693 500 500 516 551 577 531 555 607 574 630 646 627
Exports (excluding linters).........._._. - 594 886 543 406 405 353 352 298 156 182 570 861 690
Ginnings (total crop to end of month mdlcated)
thous. of bales..| 11,705 9, 755 10,248 |.__._.._. 10,420 .o 41 1,374 6,031 9,880 11,494

i)mports (excluding linters)........._.... do.... 16 13 14 18 16 13 20 12 20 13 9 10 9

rices:

To producer_ . ________..._._.._. dol. per Ib.. L1123 . 114 L111 . 110 . 109 L112 .112 114 . 126 122 L 125 .122 120

‘Wholesale, mlddlmg (New York)_..__ - . 128 L121 L119 .116 L114 L117 117 .120 .132 .123 .123 .123 .122
Production (crop estimate)..__thous. of bales.. 12, 407 DO 12 DY FORUIIS IOIIINRUY DRPRIPIN SURORIIS NP,

Q.

Receipts into sight._ ... ... do.... 1,149 1,332 819 691 496 437 381 310 201 808 2,910 3, 510 2, 236
Stocks, end of month
Domestic, total_ . 9,790 9, 820 9, 281 8, 653 7,907 7,179 6, 329 5,514 4,834 5,089 7,655 9, 431 10, 211
Mills__.__. 2,001 1,431 1,436 1, 405 1,337 1,190 1,090 989 897 752 849 1,403 1,792
Warehouses. ... . . 7,788 8,389 7,845 7,248 8, 570 5, 980 5, 239 4, 524 3,938 4,337 6, 806 8,028 8,418
World visible supply, 8, 002 7,768 7, 580 7,385 6, 825 6, 540 6,025 5, 423 4, 899 4,748 6,378 7,679 8,151
American cotton 6,038 6, 363 5,918 5, 591 4,992 4,574 4,121 3,579 3,001 2,986 4, 578 5,845 6,271
r Revised.

_ * New series. Data on face brick shipments and stocks, compiled by the U. S, Department of Commerce, Bureau of the Census, supersede those shown in the Survey
prior to the January 1937 issue, which have not been available since February 1936. Data back to January 1934 will appear in a subsequent issue.
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Monthly statistics through December 1935, to- | 1936 | 1935 1936
gether with ex;t?laﬁmté)ry notes gn;i refgrencﬁs
to the source of the data may be found in the | Decem- § Decem- . . R Jovem-
1936 Supplement to the Survey ber ber |january Fg?;u March | April May June July | August Segﬁm Octaber | N ogeim
TEXTILE PRODUCTS—Continued
COTTON MANUFACTURES
Cotton cloth:
13,750 § 12,465 | 15,480 | 15,302 | 21,745 | 19,685 | 18,840 | 16,843 | 18,527 | 24,412 | 14,387 | 15,359 | 12,843
J851VT0] o 7R o....| 15123 4,910 9, 489 8,7 12,316 9, 836 1 14,624 4,705 5,802 s 8,034 9,648
Prices, wholesale:
Print cloth, 64 x60____._..___ dol. per yd.. . 080 . 064 . 058 . 056 .055 .053 . 051 054 . 059 . 059 . 060 . 068 .077
Sheeting, brown, 4 x 4...._......... do._._ . 086 . 083 .075 .071 . 070 . 067 . 065 . 066 .072 .075 .075 077 . 080
Cotton cloth finishing:
Production:
Bleached, plain......c....._ thous. of yd._.| 123,991 | 101,160 | 97,435 | 92,807 | 107,893 | 104,837 { 105,062 | 104,630 | 101,904 | 104,667 | 107,706 | 121,419 105,188
Dyed, colors.. 101,021 | 83,960 | 87,685 | 90,300 | 101,739 | 105,305 | 98,345 | 90,308 | 91,620 | 100,061 | 100,042 | 105, 698 88,383
Dyed, black._ - 5717 1 3,950 | 4,554 | 4,118 | 4,140 | 4,087 { 4,364 | 4,675| 6,357 | 7,690| 6,420} 5831 4,767
PrDLOA . oo e 90,882 | 104,702 | 100,528 | 91,860 | 95,274 | 91,074 | 89,518 | 90,338 | 91,273 | 91,157 | 86,514 | 88,800 | 83,760
Stocks, end of month:
Bleached and dyed. ... .ooomee o ... do....| 183,108 | 203,494 | 197,107 | 198,508 | 183,292 | 187,333 | 191,056 | 188,124 | 135,548 | 154,264 | 171,340 | 166,771 | 172, 559
g lfirlinted. - .-do....| 83,691 | 107,382 | 105,464 | 103,179 | 99,684 | 93,275 | 103,419 | 105,782 | 94,557 | 88,815 | 86,798 | 80,329 79, 152
pindle activity:
Active spindies_.......... -thousands_.| 24,090 | 23,399 | 23,323 | 23,348 | 23,182 | 23,119 | 22,833 | 23,021 | 23,252 | 23,434 | 23,514 | 23,638 23, 806
Active spindle hrs., total_..._._ mills, of hrs_. 8,679 ), 7,709 6,735 7,254 7,313 6, 896 7,320 7,855 7,573 8,088 8,328 7,997
Average per spmdle in place_.._.... hours.. 313 233 266 233 251 255 242 259 279 270 289 208 288
Operations. ..ceecceoevunnan per. of capacity._| 134.5 103.8 111.8 105. 2 107.9 110.7 105.2 111.0 119.8 115.8 125.8 123.3 129.9
Cotton yarn:
Prices, wholesale:
22/1s, cones (Boston)_________ dol. per 1b.. .341 .321 . 299 . 290 .278 274 . 271 .271 . 205 .301 .303 . 304 .311
40/1s, southern spinning..__.._...... do.... . 436 .459 . 459 . 459 435 .426 .426 . 413 . 426 .430 L444 . 448 .452
RAYON AND SILK
Rayon:
Deliveries, index:
Unadjusted-coeveeemoocooaon 1923-25=100._ 557 473 477 517 422 433 428 498 614 633 537 504 538
Adjusted do.... 657 557 487 454 399 416 446 623 808 586 387 475 611
3-mo. moving average.._._._..—___ do-—of-eoameas 522 499 447 423 420 495 626 672 594 483 494 581
Imports. thous. of 1b__ 1,540 312 392 611 346 551 883 699 1, 242 2,441 2,072 1,113 1,513
Pnce, wholesale, 150 denier, “A” grade
P 4 dol. per Ib._ .60 .57 .57 .57 .57 .57 .57 .58 .60 .60 .60 .60 .60
Stocks, producers, end of mo.
Silk no. of months’ supply.. 0.1 1.2 1.2 1.1 1.1 11 1.2 1.0 0.7 0.4 0.3 0.3 0.2
ilks:
Deliveries (consumption).. .oe.._..__ bales._| 41,627 } 35,559 | 38,995 | 82,053 | 36,000 | 34,564 | 32,087 | 31,437 | 36,658 | 42,016 [ 45,709 | 43,093 40, 401
TImports, raw___._________ thous. of Ib__ 7,215 6, 365 6, 275 5,518 3,480 4, 647 4, 066 4,143 4,753 6,315 6, 900 6,953 7,214
Price, wholesale, raw, Japanese, 13-15 (N. Y. )
dol. per 1b.. 1,968 1. 958 1. 950 1.784 1.733 1.682 1. 600 1. 597 1.714 1.791 1.698 1,756 1.935
Stocks, end of month:
Total visible supplyt. oo bales_.| 180,114 1 209,941 | 190,911 | 179,380 | 167,689 | 161,498 | 150,266 | 135,609 | 145,430 | 156,125 { 155,253 | 157, 500 165,713
United States Warehouses) _______ do_.__| 44,414 54,941 56, 511 64,680 | 53,680 | 46,008 | 40,068 | 35,409 1 30,139 { 29,825 | 29,553 | 30,300 40,713
WOOL
Consumption of scoured wool: §
Apparel €lass. .o ool thous. of Ib__| 27,949 27,742 | 28,526 | 24,666 | 20,209 | 20,554 17,297 | 20,075 | 24,697 | 23,005 | 21,477 25, 902 24,021
Carpet class do.._.} 11,555 7,442 7,819 7,357 7,424 8,792 7,036 7,227 9, 266 8 622 9,162 ll 858 9, 969
TImports, unmanufactured.__._.._________ do.._.| 29,037 18,467 | 21,167 | 21,212 | 25,208 1 23,883 17,207 17,541 18, 079 17, 546 19, 639 23 550 25 548
Qperations, machinery activity:
Combs
L percent of active hours to total reported.__ 127 r106 107 117 88 74 72 93 93 106 95 97 109
0010S:
Carpetandrug.... ... 66 r44 46 52 50 50 48 48 47 56 61 66 64
Narrow 52 r42 48 44 38 36 34 36 36 43 41 46 42
Broad. ol 97 90 90 90 80 76 76 74 69 73 66 72 82
Spinning spindles:
_____ 111 r92 95 96 85 82 87 87 90 97 88 90 96
96 74 62 68 59 60 57 57 59 68 65 74 83
Prices, wholesale:
Raw, territory, fine, scoured._.._dol. per 1b__ 1.06 .84 .87 .92 .93 .88 .87 .90 .89 .89 .89 .90 .98
Raw, Ohio and Penn., fleeces_._______ do_.__ .49 .39 .39 .42 .42 .37 .37 .38 .39 .38 .38 .39 .43
Suiting, unfinished worsted, 13 oz. (at
factory) - - o o oo dol. per yd_. 1,955 1.733 1.733 1.733 1.742 1.782 1.782 1.782 1.745 1. 634 1.634 1.652 1.782
Women’s dress goods, French serge, 54" (at
i) ool ol. per yd._. 1.139 1. 064 1. 064 1.101 1.114 1.114 1.114 1.114 1.114 1.114 1.074 1.064 1.101
Worsted yarn, 32’s, crossbred stock (Boston)
dol. per lb__ 147 1.30 1.31 1.33 1.33 1.30 1.28 1.30 1.29 1.28 1.26 1.25 1.34
Receipts at Boston, total ... thous. of Ib__{ 18,911 12,875 17,524 18, 581 22,258 20, 495 25, 599 54,421 66, 708 21, 694 16, 156 15,478 20, 280
Domestic. ... 6,139 5, 285 6,410 4,576 4,845 6,071 21,761 50, 424 64, 300 20 101 13,153 12, 060 15, 515
Foreign.____ 12,772 7,590 11,113 14, 006 17, 413 14, 424 3,838 3,997 2,408 l, 592 3, 004 3,418 4,766
Stocks, scoured bams end of quarter, total
thous. of 1h__{ 128,134 1 116,299 |_________|___...._. 105,006 | oeomeeen 147,057 §ocemnoefoecaamaee 7126,846 | ... . | ...
‘Woolen, total 44,076 3 3 48,74 T 44, 574
Domestic. 33,711 * 35,350 |.
Foreign.... . - 19,355 r 9,224
Worsted, total . ... o oo .. do.__.| 84,058 r 82,272
Domestic . 44, 201 -{ 765,161
Foreign - 39, 857 717,111
MISCELLANEOUS PRODUCTS
Buttons, fresh-water pearl: .
Production...... ... pet. of capaeity .. 66.3 48.9 45.0 53.7 53. 4 51.9 51.2 50.5 42.6 52.5 56.0 61.0 62.2
Stocks, end of month._ _thous. of gross.. 7,349 7,151 7,925 7,956 7,989 8,003 8, 046 8, 061 7, 690 7, 660 7,550 7,461 7,395
Fur, sa’es by dealers. ._._._____. thous. of dol.._ 3,732 1,224 2,493 3,761 4,045 4,053 3, 857 3,133 3,433 3,575 2,808 | r2 297 r 2 850
Pyroxylm -coated textiles (artificial leather):
Orders, unfilled, end of mo_thous. linear yd._. 3,633 2,154 2,033 1,943 2,475 2, 459 2,273 2, 000 2,460 2,612 2, 668 2,410 2, 684
Pyroxylin Spread ............... thous. of 1b__ 5,648 3,895 3,951 3,804 5,121 5, 647 5,423 4,930 4, 686 5,375 6, 087 6, 081 5,321
Shipments, billed__________ thous. linear yd.. 5,495 3,845 3,715 3,876 4, 689 5,118 5,013 4, 608 4,501 4,972 5,232 5, 408 5,094
r Revised.

t Rev’sed scries. For data for period Tuly 1930-December 1936 see p. 20 of this issue.
€ Data for December 1935, January, April, July, and October 1936 are for 5 weeks; other months, 4 weeks.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



February 1937

SURVEY OF CURRENT BUSINESS

55

Monthly statistics through December 1935, to- | 1936 ]| 1935 1936

gether with exl}’lagato;yt notes an‘t;l reffereﬁxces " o

to the source of the data may be found in | Decem- | Decem- Febru- . eptem ovem-

the 1936 Supplement to the Survey ber ber January ary March | April May June July | August l October ber

TRANSPORTATION EQUIPMENT
AIRPLANES
109 123 139 206 227 297 381 259 358 207 ool
61 55 75 98 106 201 239 135 257 121 |
37 50 39 84 93 70 71 57 43 (15 5 NS R
11 18 25 24 28 26 71 67 58 20 |
AUTOMOBILES
Exports:

Canada:

Assembled, total. ... number..| 3,904 5, 515 8, 607 4,573 7,603 3,726 5,222 4,424 4,545 3,414 3,514 2, 886 5,132

Passenger Cars_ - aoaeeceoocommmnaann do.._.| 2,772 3,639 5,143 3,537 1,607 3,108 3,945 3,438 3,367 2,335 2,153 1,822 4,715

United States:

Assembled, total. ... do....{ 35280 | 28,012 | 25654 | 25959 | 28,020 | 26,053 | 28,575 | 24,042 | 22,525 | 15,728 | 10,939 | 16,720 27,428
Passenger cars. - 17,736 | 15,867 | 16,046 | 18,921 | 17,723 | 17,727 | 14,987 | 12,714 8,323 4,564 9,894 20, 032
TTUCKS oo cmm e e do...{ 10,501 § 10,276 9,787 9,913 9,999 8,330 | 10,848 9,055 9,811 7,405 6,375 6,826 7,396

Financing:

Retail purchasers, total . .____ 97,508 | 88,640 | 87,169 | 143,515 | 172,982 | 176,316 | 186,550 | 168, 685 | 140,436 | 122,158 | 100,696 | 108, 101
New cars-ccoeoacean 64,606 | 56,284 | 55,232 | 94,664 | 116,297 | 116,569 | 125,916 | 112,795 | 91,206 | 76,563 58,486 70,376
Used cars. . 31,906 | 31,868 | 31,432 | 48,044 | 55,705 | 58,695 | 59,606 | 54,980 | 48,368 | 44,768 | 41,580 37,050
Unclassified......... 997 498 505 807 980 1,051 1,028 91 861 828 630 675

‘Wholesale (mfrs. to de: ers). 149,728 | 118,872 | 113,830 [ 154, 147 | 189,481 | 180,665 | 174,277 | 162, 404 | 127,032 55, 341 72, 086 130, 224

Fire-extinguishing equipment,
Motor-vehicle apparatus. .. __._._. 53 38 42 52 53 48 56 67 69 59 64 60
Hand-tyPe - cscmmececccmaccccceemean r 25,601 ;30,135 | r 23,531 | r 30,639 | r 32,430 | r 32,406 | 35,110 | 38,560 | 36,573 | 31,105 | 34,309 31, 440
Production:

Automobiles:

Canada, total ..o ... do-.-.| 20,411 ] 13,789 | 13,302 | 13,268 | 18,021 | 24,951 [ 20,006 | 16,400 | 10,475 4,660 4,655 5,361 10,812
Passenger cars_ ... ..-do...} 18,542 ] 10,666 | 11,261 | 10,853 | 14,488 | 20,247 | 16,389 | 13,126 8,192 3,051 2,481 4, 592 10, 086

United States, total. 498,721 | 404,528 | 364,004 | 287,606 | 420,971 } 502,775 | 460,565 | 452,955 | 440,999 | 271,291 | 135,130 | 224,628 | 394,890
Passenger cars. . 426,019 | 343,022 | 298,274 | 224,816 | 343,523 | 417,133 | 385,507 | 375,894 | 372,402 | 209,754 | 90,597 | 190,688 | 341,456
Trucks...o..... 72,702 } 61,506 { 65730 | 62,790 ) 77,448 | 85,642 | 75,058 | 77,061 | 68,597 | 61,537 | 44,533 | 33,940 53,434

Automobile rims. ..co......_ thous. of rims__ 1, 942 1,912 1,877 1, 261 1, 841 2,258 1, 960 1,876 1,716 935 1,104 1,847 2,173

Registrations:
I\% OW PaSSeNger CarS. . oocococeoon number.. 317,000 § 237,194 | 215,782 | 176,668 | 301,272 | 397,190 | 392,750 | 360,423 | 357,490 | 262,912 | 208,896 | 171,319 | 223, 560
New commercial cars. . ...._.._........ do-.-.[v41,500 § 39,258 | 43,760 | 40,301 | 51,817 | 57,000 , 183 | 56,000 | 63,605 | 59,222 | 54,611 | 41,207 30, 222
Sales (General Motors Corporation)

To consumers in U _—-do_...| 173,472 | 122,198 | 102,034 06,134 | 181,782 | 200,117 | 194,628 | 189, 756 | 163,450 | 133,804 85, 201 44,274 155, 552

To dealers, total. -do.__.| 239,114 | 185,608 | 158,572 | 144,874 | 196,721 | 229,467 | 222,603 | 217,931 | 204,693 | 121,943 19, 288 90, 764 191,720

To U. S. dealers__ -do....| 197,065 | 150,010 | 131,134 | 116,762 | 162,418 | 194,695 187,119 | 186,146 | 177,436 99, 775 4,669 | 69,334 156, 041

Accessories and parts:

Shipments, combined index__Jan,1925=100.. 164 135 145 123 149 162 150 157 136 110 114 138 150
Accessories for original equip.._. 198 155 156 127 160 181 163 166 145 108 108 144 167
Accessories to wholesalers. __ 83 160 170 160 120 130 110 112 88 75 98 99 96
Replacement parts. ... 113 107 114 116 109 125 130 151 148 147 153 158 139
Service equipment..._._._._ --do_... 91 73 85 84 97 104 113 115 109 106 105 109 103

RAILWAY EQUIPMENT
(Association of American Railroads)
Freight cars owned & on order, end of mo.:

Owned:

Capacityoo ool mills. of Ib. .1 170,416 § 175,772 | 173,507 | 172,939 | 172,620 | 172,460 | 172,341 [r172,156 | 172,033 | 171,934 | 171,700 | 171,710 | 171,586

Number.. .. 1,817 1,791 1,784 1,780 1,778 1,7 1,772 1,769 1,767 1,763 . 1,759
Inbad order.........._.._ 266, 876 | 256, 511 | 254, 598 | 249,296 | 253,125 | 260,013 | 254,447 | 258,198 | 256,903 | 241,573 | 226,005 | 217,243

Percent in bad order. 14.9 14.6 14.5 14.2 14.5 14.9 14.6 14. 14, 13.9 13.0 12.5

Orders, unfilled....___._.___ 12,715 | 11,315 | 12,629 | 13,478 | 15,683 { 22,964 | 25,311 | 24,373 | 20,530 | 18,434 | 13,201 16, 579
Equipment manufacturers. . 5,224 4,444 4,052 5,471 7,035 14, 646 15,907 15, 092 12,924 11, 787 7,251 10,974
In railroad shops.........__.....__. 0. 7,491 6,871 8, 577 8,007 8,648 8,318 9,404 9, 281 7, 606 6, 647 6, (40 5,605

Logomo(tilves owned and on order, end of mo.:

wne

Tractive effort . __.__.__..__ mills. of Ib__ 2,166 2, 206 2,199 2,197 2,164 2,193 2,189 2,186 2,185 2,182 2,179 2,176 2,173

NUMDBCL - oo oo e 44,015 } 45375 | 45179 | 45088 | 45000 | 44,966 | 44,835 |r 44,743 | 44,682 | 44,564 |r 44,451 | 44,314 | r 44,208
Awaiting classified repairs...._ number._ 7, 350 9, 914 9, 825 9, 556 9, 642 9, 610 9, 389 9,119 8, 906 8,736 8,369 7,929 7,782

Percent of total ... .. ____._.___ 16.7 21.8 21.8 21.2 21.4 21. 4 21.0 20.4 19.9 19.6 18.8 17.9 17.6

Installed ... -.o_.__. 5 81 46 53 60 65 91 60 53 106 57 58

Retired. . _._._.. 284 138 132 103 196 184 124 171 215 223 157

Orders, unfilled_.__________ 5 37 52 52 58 67 65 43 50 67 111
Equipment manufacturers-- L] 30 40 40 49 59 57 35 44 64 102
In railroad shops._ ... .. 5 7 12 12 9 8 8 8 6 3 9

Passenger cars:
Owned by railroads_ .. _......._._._...do.___[.._o__.__} 40,500 |_._.__...l.._.__.__ 40,199 | .. 39,912 |l 39,700 |.
Unfilled orders.....oo_.....oooodoo oo ) 26 .l ... [ R (U 139 || 183
(U. 8. Bureau of the Census)
Locomotives:

Orders, unfilled, end of mo., total._._. do_... 368 26 37 84 95 101 106 114 115 106 113 125 330

Domestic. ool 364 24 36 78 90 95 100 111 112 101 102 117 321
Llectrie- 31 23 33 33 33 33 33 35 37 35 39 36 34
Steam. ... 333 1 3 45 57 62 67 76 75 66 63 8t 287

Shipments, domestic, total._. 21 11 [} 1 0 4 5 11 12 18 13 7 9
Electric 3 1 [} 1 0 3 0 2 3 2 2 4 3
Steam. 18 10 [} 0 0 1 5 9 9 16 11 3 6

Industria e (q ? :

Shipments, tota] ____________________ 109 T2 e 58 | | 104 |l K T S,
Mining USe_ ool 104 63 ). 58 | el 103 §oo bl 42 P P,

(American Railway Car Instilute)
Shipments:

Freight cars, total .. _______ ... . _. 3,513 1,912 746 430 189 2,168 2, 514 2,172 1,930 3,854 4,964 5, 205 3,799
DomestiC..ocreeaaoa. 3,483 1,912 746 430 186 2, 066 2,299 2, 056 1,924 3, 804 4,963 5,205 3,799

Passenger cars, total 12 [1} 0 0 4 5 5 12 0 2 1 40 16
Domestic .-l d 12 0 0 0 4 5 5 12 ] 2 1 40 16

(Railway Age)
New orders:

Freight ears ... ____________ 217,230 | 10,030 1,050 | 7,236 627 3,650 | 9,677 4,320 | 4,469 3,225 3,100 1,310 1, 550

Locomotives. ? 88 2 14 46 13 15 10 24 9 3 24 22 174

Passenger cars ?34 0 0 37 0 50 0 20 34 ] 0 5 50

» Preliminary. r Revised.
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Monthly statistics through December 1935, to- | 1936 | 1935 1936
get]};ler with ex?lalulna(tiory notes ;m;i refgrencﬁs
to the source of the data may be found in the m- - - . - -
1936 Supplement to the Su“yey D%}eer D%(;erm January thr);u March | April May June July | August Se;l))t;m October N ({)\germ

TRANSPORTATION EQUIPMENT—Continue
T

RAILWAY EQUIPMENT—Centinued

(U. S. Bureay of Foreign and Domestic Commerce)

Exports of locomotives, total......... number._ 9 2 0 1 4 1 3 6 8 3 2 7 3
Electric. oo ccocoemnan —e-doo. 3 0 0 0 0 0 0 0 0 2 0 1 1
Steam. .o d | 6 2 0 1 4 1 3 8 8 1 2 6 2
INDUSTRIAL ELECTRIC TRUCKS '

AND TRACTORS ;

Shipments, total ... number__ 129 100 84 75 89 112 91 88 113 125 112 124 111
Domestic_.... _-do_._.: 122 74 78 71 86 99 86 84 110 115 101 113 103
EXPOrtS e e e mmmem e do.... 7 26 6 4 3 13 § 4 3 10 11 11 8

SHIPBUILDING :

United States: |

Vessels under construction, all types :
thous. grosstons__i_.___._._. 119 119 133 137 154 154 154 213 221 210 201 223

Steam and motor 63 64 76 78 86 91 94 132 169 159 151 153

Unrigged. ceeooaeaoeo . 5 56 57 59 68 63 60 81 52 51 50 70

Velfsels lagnched, all types. 8,412 5,834 | 12,277 | 10,543 | 26,929 | 25,507 5,161 3,911 9,999 | 23,282 1 24,007 12,298

owere:
0 0 7, 500 7,300 8,850 0 0 9, 300 7,451 9,874
0 350 100 1, 699 905 576 125 475 1,441 0 810 250
8,412 5,484 4,677 8,844 | 18,724 | 16,081 5,036 3,436 8,558 | 13,982 | 15,746 2,174

Ste do.. 8,412 5,484 | 12,277 | 10,543 | 26,929 | 25,161 5, 036 3,436 9,758 | 23,282 1 24,007 12,008

Vessels officially numbered, all types i

gross tons. _l 44, 737 36,651 17, 576 18, 429 20, 898 21,321 24, 442 22,040 15,949 14,118 5,953 44,091 31,871
................................ do....| 14,879 8,017 | 10,242 | 17,297 | 13,386 8,024 | 15442 | 12,885 | 11,407 , 992 2,857 | 33,423 22, 607

World (quarterly) .

Launched:

Number 124 |ooieiaeaiie 18 [ eeeae 230 258 |

Tonnage. 359 e 394 | et 467 57 1 2 S PO

Under construction
Number._. 393 | 588 S8L few i
Tonnage. 1,543 |. 1,951 2,101 oo

CANADIAN STATISTICS

Physical volume of business:

Combined index......_.....__.._. 1926=100_.] 112.1 106. 2 105.2 104.9 103.3 108.8 109.7 110.3 110.0 i13.2 115.3 119.8 120.0
Industrial production:

Combined index.._._ .. ........ do....| 114.0 108.8 107.0 104.9 104.1 109. 2 110. 6 111.6 111.1 115.2 117.6 123.8 124.9
Construetion......._........_.__ do.... 32.6 23.6 95.3 52.6 52.0 26.8 32.7 44.7 54.9 45.8 55. 4 50.9 5.0
Electric power.. ... ._......_. do....| 210.3] r203.4| r201.5| r196.3 | r210.4 | r223.0{ r210.3 | r215.7 | r215.8 | r212.0 | r211.9 | r225.7 215.6
Manufacturing...............__. do.... 120. 4 112.5 96.1 96, 2 98.7 106.0 110.3 111.5 108.9 113.0 115.4 | r122.2 128.9
0] 01515 o N do.._.{ 149.5 118.9 106. 7 111.3 114.4 124.0 119.0 122.9 123.1 123.9 128.5 133.5 131.0
Mining.._ - oo .. do.... 172.2 160. 8 144. 4 186.2 158.2 187.2 170.9 152.5 147.2 174.3 167.8 180.9 153.4

Distribution:

Combined index__.__.._......_._. do....{ 106.9 99. 3 100.3 104.8 10L.3 107.7 107.1 106. 6 107.1 107.6 108.8 108.8 106. 5
Carloading-...... weondoo 78.8 66.5 72.1 78.4 75. 4 82.8 74.1 76.2 78.0 81.2 79.3 74.5 68.7
Exports (volume).. PR s [ B 89.1 78.0 100. 3 103.6 92.7 123.9 113.8 104.8 111.1 122.9 118.8 110.6 104.6
Imports (volume). PR (SN 89.9 70.2 76.3 78.9 71.4 82.7 91.7 90.9 85.2 76,7 87.0 100.0 104.3
Trade employment. . _.......... do_...{ 129.7 128.8 124.0 127.3 124.2 125.1 128.5 127.8 128.0 127.2 129.1 130.2 129.0

Agricultural marketmgs:

Combined index..___._....._..._..._ do.... 29.6 34.0 39.8 62.7 89.5 115.8 110.0 73.9 103.9 216.9 162.6 71.6 43.7
Grain___.__ - 8.5 27.4 29.5 53.9 83.3 116.8 110.6 70.3 105. 2 246.1 175.8 64,1 34.2
Livestock.. 79.6 63.5 85.7 102.2 95.0 111.0 107.2 ! 89.8 97.9 86.0 103.5 105. 1 86. 2

Commodity prices:

Cost of iving - - .. ocooine s 81.8 80.5 80.5 80.3 80.4 79.7 80.0 80.1 80. 4 81.0 81.5 81.5 81,7

‘Wholesale prices 79.7 72.6 72.9 72.5 72. 4 72.2 71.8 72.3 74. 4 76.2 76. 4 77.1 7.2

Employment (first of month):

Combined index. ... ....._...o._._ 104.6 99.1 08.4 98.9 97.4 99.5 102.0 104. 6 105.6 107.1 110.1 1110
Construciion and maintenance..___do.___ 95.9 74.8 74.4 78.2 71.8 79. 4 87.0 97. 4 102.9 109.0 103.9 99.6
Manufacturing 101. 4 96.8 98.5 99.5 1011 102.7 103. 4 104.7 104. 9 105.9 109.0 107.7
Miging._____._. 131.1 129.9 129.4 1290.1 128.2 127. 4 132.1 134.1 137.9 140.2 147.9 151.8
Service_.. 116.3 118.0 116. 4 117.5 118.5 120.4 123.0 131.7 135.8 137.5 127. 4 124.9
Trade.-.. coooae- 131.0 135.9 121.6 123.1 121.0 123.3 127.1 127.3 126.3 126.3 129.6 132.0
Transportation 84.0 77.9 78.2 78.9 78.5 82.8 85.4 87.1 88.7 89.4 88.3 87.1

Finance:

Banking;

Bank debits_ .. o...._....... mills. of dol..| 3,403 2,932 2,992 , 767 2, 599 2,774 2,979 3,136 2, 894 2,019 3,134 3,328 3,303

Interestrates . .. .. ... 1926=100__1_ 82,7 85.5 0. 77.3 78.5 76.6 73.3 72. 71.2 69, 9 72. 71.8

Commercial failures_ .. ... ... number.. 112 104 131 103 100 91 100 104 87 88 | o

Life insurance, new paid for ordinary

thous. of dol..| 36,904 | 36,550 | 34,221 | 30,240 | 31,664 | 30,147 | 28,977 | 32,277 | 32,573 | 25011 | 26,966 | 30,092 37,813

Security issues and prices:

New bond issues, total......_._..... do._.. 94,279 ] 121,372 | 133, 384 138,853 | 123,332 | 103,186 | r47,826 | 190,179 | 70,692 | r26,791 | 177,870 | 124,665 | 51 018

Bond yields............ -.-percent.. 3.34 5,96 3.86 3.70 5.76 3.67 3.51 3,45 3,41 3.35 3.46

Common stock prices.....—-.... 1926=100._ 129.2 107. 4 112 9 120.7 117. 4 115. 9 112.8 113.8 114.3 114, 7 119.5 126.9 131 3

Foreign trade:

Exports, total._..__.._........ thous. of dol--} 99,407 | 79,245 | 64,744 | 62,798 | 74,582 | 57,964 | 84,515 | 79,942 | 84,968 | 93,530 | 89,582 | 113,003 122, 866

%mports .................. do....| 52,996 | 38,569 | 40,590 | 41,587 | 52,681 { 42,217 | 59,121 | 57,598 | 53,821 | 50,258 | 52,983 | 65,159 68, 169
XDOrts
Wheat ..o ool thous. of bu._j 20,428 | 17,044 7,557 | 14,241 | 13,146 6,752 | 27,317 | 25764 | 25013 | 21,157 { 20,720 | 926,917 33,309

R .‘Wheat flour ... thous. of bbl_. 475 444 314 340 477 281 449 430 445 388 378 464 409
ailways:

Carloading-.c..............__ 174 173 180 192 193 190 201 203 222 251 263 200

Financial results:

Operating revenues......... 26,656 | 22,234 | 22,597 { 25,535 | 26,050 | 27,022 | 26,049 | 27,301 { 28,637 | 33,103 | 33 840

Operating expenses. 21,333 | 21,440 | 21,187 | 22,465 | 22,320 23, 789 | 24,049 | 25,335 | 26,026 | 25,574 | 24 700

Operating income. ... 4,289 4205 339 1,914 2, 586 1,953 832 890 1,615 6, 609 3. 255

Operating results: ’

Freight carried 1 mile_.__._. mills. of tons__{_________ 1,934 1,763 1,814 2,056 2, 081 1,990 1,775 1,941 2,364 3,055 2721 | .

Passengers carried 1 mile. ..mills. of pass_.{_______._ 140 17 117 126 125 128 148 195 183 165 T 2

Production: R
Electrical energy, central stations:

mills. of kw.-hr..| 2 325 2,157 2,091 1,938 2,135 2,164 2,083 2,029 2,021 2,020 2,042 2,380 2, 961

Pigiron. .oooooemoeme.. thous. of long tons- - 68 71 61 56 54 54 59 56 35 39 521 "7 "74

Steel ingots and castings............__ do. 104 99 100 94 101 107 95 82 69 80 86 08 99

‘Wheat flour ... thous. of bbl__{_________| 957 982 1,019 1,172 1,009 1,196 1,149 1,301 1,363 1, 516 1,701 |ooooee.

¢ Deflcit. r Revised.
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Argentina, United States trade with; ex- FOOtWEAr . _ e 46,52 Cost of living, indexes._____.__. cormanie ,za
change; flaxseed stock 33,37, 40 Foreclosures, real estate. ____ - 25 Farm indexes. 3
Asia, United States trade with o Foreign trade, indexes, values. . 37 Retail indexes___ 23
- 6 Foundry equipment___.____._._. 49 Wholesale indexes....._..__._ i b e 23,
22,26, 28, 30, 55 France, exchange; United States trade with. 33,37 World, foodstuffs and raw material-._...
______ Frelght cars (equipment). . .. cceocaann 55 Prmtmg._______-__.___-____________.__ ”.30.32v
- 42 Freight carloadings, cars, indexes._ - 38 Production, industrial. e
.- 53  Freight-car surplus._..______. . 38  Profits, corporation__. ol
Beef and veal. oo ot caiaiiioaon 43 Fruits.___.__.._._. _- 23,42  Public finance__... [
Beverages, fermented malt liquors and dis- Fuel equipment._.. .. 49 Public utilities
tilled epirits. . oo aeoo 41 Fuels_.________ .- 45,46  Pullman Co._..
Bituminous coal________ 22, 29,45 Furniture .. .. _._._.. - 47
Boilers and boiler fittings_ __ . __ .. _____.__.. 49 Gas, customers, sales, revenues - 4
Bonds, prices, sales, value, yields_ -~ 35,36 Gasandfueloils__.__.__.._._ - 45 iators..._.....
Book, publication__________._._ = 52  Gasoline..__.__. .- 45 c isi w
Boxes, paper, shipping. - 52  Gelatin, edible______.. .- 44  Railways; operations, equipment, Baanci
Brass_ . e 51 General Motorssales..____ . _._.___.__..__ 55 statistics_ ... .o ..lC ——.
Brazi], coffee; exchange; United States trade Glass and glassware._, - 22,28,30, 53 Railways, street
With . e eae 33,37,44 Gloves and mittens_. .. _.__ ... ___________ Ranges, electric.
Brick_____._. ——— 53 Gold. . ____._____.__.. .- 3-3 Rayon
Brokers’ loans. - 32 Goods in warehouses . _ . . _ .o __ Reconstruction Finance Corporatlon. lonnl :
Bronze. . ocoocomecameea- .- 51  Grains____ 23, 24,42, 43 outstanding .. ... ... __._.ll.0 34
Building contracts awarded . - 24  Gypsum.._. . 53  Refrigerators, electric, household _.... RREES. T N
Building costs. - - ovvemanann .- 25  Hides and skins_. 2. 24,46  Registraricns, automobiles_ . 55
Building materials. .. ____._..____ ee 24,47 B OB e - 43 Rents (houring), indeX. . ooo.uoionna O, 23
Business activity index (Annalist) . 22 Home loan banks, loars outstanding . - : 25 Retail trade:
Business failures__________.___ -- 32,33 Home Owners' Loan Corporation___.. - 25 Automobiles, new, passenger . anavoun -, 26
Butter. .. ... . 41 HoSIerY o e e 53 Chain stores:
Canadian statistics. . 56  Hotels__ _ 29,31,38 5-and-10 (variety)_ .. .._._.. PR 26
Candy.__..__._ - 44 Houfnnr; ______________________________ 3 26
Canal traffic. - 38 Tilincis, employees, factory earnings. - 29,2031 27
Capital issues. - 35 Imports_ . _.eoeo._. . 37 .27
Carloadings. . .- .- .- 22,38 Income-tax receipts__. - 34 27
Cattle and calves_____._._ - 43 Incorporstions, business. . ___.. - 26 40
Cellulose plastic products_ ... . ... 40 Industrial production, indexes.. _ - 22 RiCe. e aaie. .’- 42
Cement__ . ..o 22, 28,30, 53 Installment sales, New England . - 27
Chain-store sales__ .. 26, 27 Insurance, Yife ..o oonao.. - 33 22 24 28 30, 52
Cheese Interest pavments._ _ - 36 Rye o ———— e i
Chile, exchange; United States trade Wlth-_ 33, 37 Interest ra%e8 oo oo o e 32 43
Ci.gars and cigarettes ..................... Investments Federal Reserve reporting mem- - 32
Civil-service employees_ - 29 ber banks oo - we t 43
Clay products. . - o e ocomeeemeee 28, 30,53 Iron, ore; crude; manufacture: - 2,28, 30, 56
Clothing. ... 23,24, 28,30,53  Italy, exchange; United States trade with._ 33,2 Sh 4, 28, 30, 46
Coal._.. .-. 22,29,45  Japan, exchange; United States trade with_. 33,37 . 24,54
Cocoa R 44 KEerOSEMe . . e oeoo oo cmcce e 46 s 34
Coffee 23, 24, 44 Labor turn-over, disputes_ - 29 49
COKe_ .o - 45  Lamb and mutton_____ - 43 3 47
Callections, department stores . 27 Lard . oo - 43 Spain, exchange._._... - 33.
Commercial paper._..._..__.. 231,32 LeAd. . oo e 2,50 Spindle activity, cotton___. ——— 5%
CommunicatioNS. . oo creccncaceana 38 Leather....._._._._ 24, 28, 30 46  Steel, crude; manufactures. <. 22,48,49
Construction: Leather, artificial__ 54  Stockholders_ ... iceenos -—— 36
Contracts awarded, indexes.. - 24  Liberty bonds_______.___ 35  Stock indexes, domestic and World oo oo on 23
COSS oo oemcecemmann .- 25  Linseed oil, cake, and meal_ Stocks, department stores - 7.
Highways. .. . 25 LivestocK oo oo oo een Stocks (see individual commodities).
Wage rates._. - 31 Loans, agricultural, brokers’, Stocks, issues, prices, sales. .. _..... T
COPPEr .. o eeceeicmmmm - 50 8RO o e o e e Stone, clay, and glass products.
Copra and coconut oil_. . 40  Locomotives. ... 55 Sugar. ...
Corn o oecemann - 42 Looms, woolen, activity Sulphur_.__.__
Cost-of-living index .. ___..___._ Lubricants_...____.._. Sulphuric acid..
Cotton, raw and manufactures 23, 24, 53, 54 Lumber_ .. .o SupethDSDhﬂte
Cottonseed, cake and meal, oil._.__.______ Lumber yard, sales, stocks. __.......oo.... 47 Tea . _.___
Crops. ... _u-- 23, 40, 42, 43, 53 Machine activity, cotton, silk, wool._ - TelePhOHES and telegraphs.
Dairy products. 23, 24, 41, 42 Machine tools, orders _ . ..o oo __.. Terneplate._
Debits, bank._ . - v immciaaa s 32 Machinery .. ..oco..._ - 27,28, 30,49, 50 Terracotta. .o..ooooaaea .
Debt, United States Government.._ - 34 Magazine advertising. .. ___._.._._.__. 25,26  Textiles, miscellaneous products
Delaware, employment, pay rolls. - 29,30 Manufacturing indexes.. - 22 Tile, hollow building __ ... __...
Department-store sales and stocks. - 27 Marketings, agricultural . _...____ - 23 Timber.___.__.__...
Deposits, bank _ ___ ... __.____._._ - 32 Maryland, employment, pay rolls__._._ -- 29,30 Tin and terneplate.
Disputes, labor..__. - 29 Massachusetts, employment, pay rolls -- 29,30 Tires . ...
Dividend payments. - 36 MeEAtS o e oo 43 Tobacco_. __ . 22 286, 2!.30,“ :
Douglas fir..._...__ - 47  Metals_. . 30 Tools, machine.___.__.____ PR, 49
Earninga, factory. - 30,31 Methanol . oo e e 39 Trade unions, employment cnonnenne -2
) OF-7-7 YA .. 23,44  Mexico: Travel e eccaseuaa - 33
Electrical equipment_ .. __ .o ... 50 Silver production. ... - 34  Trucks and tractors, industrial electric_ .. ... 56
Electric power, production, sales, revenues_. 22, 41 United States trade wi - 37 United Kingdom, exchange; United States
Electric railways_. ..o coee i aeooiao_.o 37 Milk.. .. _______ e 42 trade with . ___.________.__.. cenaenaaas 33,97
Employment: Minerals_........._ - 22,45,50 Uruguay, exchange.. .. ...._...... 33
Cities and States_ ..o ceuoooonooovan- 29  Money in circulation I 33 United States Steel Corporatlon ....... 1
Factory. _ - -wwon .- 27,28,29 Naval stores._______. .- 39  Utilities. .. __..._.__._.__ 9, 30, 34, 3as, 36, n 5!
Nonmanufacturing oo - cccc e emmme 29 Netherlands, exchange. ... _._.__. . 33 Vacuum cleaners__..__
Miscellaneous_ - ... . 29  New Jersey, employment, pay rolls_ .- 29,30  Variety-store sales index.
Emigration__.... . 38 Newsprint . . oo e 52 Vegetable oils_ .
Eanameled ware_____.._.. - 48 New York, employment, pay rolls, canal Vegetables_
Engineering construction. . ________..__.___ 25 traffic. oo e ememcnaea 29, 30, 38 Wages_ . cocaeoo o
England, exchange; United States trade New York Stock Exchange._ ---- 35,36 Warehouses, space occup! d-
With. e 33,37 Notes in circulation_._.__ - 32 Waterway traffic........... e
Exchange rates, foreign___.._..._._..__.__ 33 - 42  Wheat and wheat fiour
Expenditures, United States Government.. . 34 Oceania, United States trade with. _— 37 Wholesale prices..._._
Explosives. oo e cicccccciaceeam——a 39 Chio, employment_ _______..___. — 29 Wire cloth
BxXports. . e drecmcccaaaa 37 Ohio River traffic__ .- 38
Factory employment, pay rolls_ 27, 28, 29. 30. 31 Oils and fats_ . s 39
Failures, commercial_.__ .. .- 32,33 Olcomargarine-.- - 40
Fairchild’s retail price index. - 23 Paints. o 41
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