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Revisions in This Numberx
Conform to the Presentation of Data in the
1936 Supplement to the Survey of
Current Business

The table of monthly business statistics presented on page 22 et seq.
has been changed in this issue to conform to the set-up of the 1936
Supplement to the Survey of Current Business, which is ready for dis-
tribution. All of the notes previously carried on this table have been
eliminated, since the descriptive notes in the Supplement provide more
adequate data concerning each item.

A few series have been added in this number which did not appear
in the 1936 Supplement; these are indicated by an asterisk (*) and a
brief footnote is carried where such is necessary. Some series for which

current data are not available have been dropped.

It is urged that everyone using the SURVEY obtain and preserve a
copy of the 1936 Supplement. This is essential, not only to obtain the
qualifying data, but to secure, in convenient form, figures for earlier
periods than shown in the table in the monthly issues. Another
supplement will not be issued until 1938.

Note the innovation of numbering the special tables, such as presented
on pages 14 to 20. This should provide a more satisfactory reference for
users of these data and will facilitate the preparation of an index of
each volume.

The omission of several of the short summaries in this
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NOTICE!

A copy of the 1936 Sup-
plement will NOT be sent
to subscribers automati-
cally—send your order to
the Superintendent of
Documents, Govern-
ment Printing Office,
Washington, D. C., or
to any district office of
the Bureau of Foreign
and Domestic Com-
merce. See back cover

for announcement.

Federal Reserve Bank of St. Louis

issue was occasioned by the inclusion of the revised
indexes of factory employment recently completed by the
Board of Governors of the Federal Reserve System.
Because of the importance of these indexes, and the fact
that the revisions were not completed in time to include
the series in the 1936 Supplement, they are presented
here in detail. With the next issue, the usual number
of reviews will be included.

ALL OF THE CURRENT STATISTICS USUALLY PRESENTED
WITH THESE REVIEWS WILL BE FOUND IN THE TABLE
ON PAGES 22-56, INCLUSIVE
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Business Indicators
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SURVEY OF CURRENT BUSINESS

Business Situation Summarized

HE upward trend of business activity, which
characterized the past year, continued through
the final month of 1936. Industrial production, on a
seasonally adjusted basis, was higher than in November,
when the index made an unusually wide advance;
freight traflic did not experience tlie customary seasonal
decline; and the volume of retail trade was substantially
in excess of the results of December 1935, although
sufficient data are not yet available to determine
whether the more-than-seasonal rise of November was
extended in the following month. All major indicators
of economic activity record a marked advance during
1936 with the gradual broadening and extension of the
recovery movement, but especially significant was the
expansion in the durable-goods industries.
Conspicuous among industrial developments of
December was the improvement in the steel and auto-
mobile industries. Assemblies of cars in mid-Decemnber
increased to approximately the peak of 1936 model
production which was reached last spring, notwith-
standing that industrial disputes hampered the delivery
of parts to some manufacturers. Daily output in the
steel industry declined less than is usual at this period
as pressure for deliveries to meet immediate require-
ments increased, and the mills made deliveries against
orders placed before the higher prices recently

announced for numerous finished products became
effective. Other weekly production figures for Decem-
ber also indicate a relatively favorable trend, although
lumber output is still restricted by the maritime tie-up
on the West Coast.

The November expansion in industrial output em-
braced a wide range of commodities, including the prod-
ucts of the steel, automobile, textile, coal, meat packing,
rubber, and machinery industries. Increased demand
was a basicinfluence in a general strengthening of the price
structure for both raw materials and finished products.

The November expansion in employment reported by
the Bureau of Labor Statistics represented a continua-
tion of the upward trend of preceding months. The
slight increase in the number employed in factories in
November resulted in an advance of 1.6 percent in the
seasonally adjusted index of factory employment to 95.8
(1923-25==100). This and the other indexes of factory
employment and pay rolls given in this issue include the
most recent revisions in the data (see p. 20). Pay rolls
also increased in November, and the income of workers in
recent weeks was further enhanced by the unusuallylarge
volume of special bonus distributions to employees.

Stock prices receded during December, the weak-
ness extending to all three major classes of securities.
Corporation bond prices remained firm.

MONTHLY BUSINESS INDEXES
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1933: November. ___..._. 72 70 85 72 7 82 79.5 56. 5 59 66 67 85. 4 42 40 60.5 48 60.5 | 51.5 71.1
1934: November__ 74 73 84 75 74 81 80.7 60. 6 59 64 75 89.8 45 47 68.0 31 63.51 55.5 76.5
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1934 80 78 85 | . .. 82.5 62.7 62 66 69 79.1 47 43 69. 3 32 57.2 ... 74.8
1935._.. 90 89 90 ... 85.7 70.7 63 65 73 94.3 49 52 79.0 35 63.3 - 80. ¢
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1 Adjusted for number of working days.

? Adjusted for seasonal variation.

3 From marketings of farm products.
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Graphic Comparison of Principal Data
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Commodity Prices

ECEMBER carried forward, at an accelerated

rate, the unusually broad advance made by whole-
sale prices in November, and the year 1936 ended with
commodity prices substantially higher than they were
12 months earlier despite the 4}%-month decline which
preceded the severe drought of the summer.

The Bureau of Labor Statistics’ index of 784 price
series was 84.7 for the week ended January 2 com-
pared with 82.4 for the month of November and 78.6
for May, the low month of the year (1926=100).
Moody’s daily index of 15 “‘sensitive’” commodity
prices advanced 8.2 percent in December following an
increase of 5.8 percent in November.

Every important constituent group index of the
Bureau of Labor Statistics’ combined index, except fuel
and lighting, advanced in December after having
advanced in November, though prices of a few individual
comumodities declined. Basic raw material prices made
unusual gains, especially in December, and semimanu-
factures advanced sharply in both November and
December. The price increases of finished products
while more moderate, were nevertheless substantial in
both months.

Among commodities showing the largest price in-
creases in December were grains, livestock and poultry,

meats, hides and leather, house furnishings, textile prod-
ucts, metals and products, building materials, chemicals,
coffee, and crude rubber. On the other hand, prices of
fruits and vegetables, brick and tile, gas, electricity, and
drugs changed relatively little.

The general level of prices received by farmers da-
vanced from mid-November to mid-December, accord-
ing to the Bureau of Agricultural Economics, which
reported that the marked advance in wheat prices and
moderate increases in prices of potatoes, hogs, cattle,
wool, and cotton more than offset the slight declines in
prices of lambs, corn, and butter. The ratio of prices
received to prices paid by farmers in mid-November
was 94 percent of the pre-war average compared with
89 percent in November 1935.

The large wholesale price advances of November were
reflected only in small part in the cost of living index
compiled by the National Tndustrial Conference Board,
though every constituent group index except food, was
higher than in the preceding month. Fairchild’s
December 1 price index of department store articles
moved higher for the sixth consecutive month. Every
major group of commodities participated in the rise
during November.

INDEXES OF COMMODITY PRICES
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1931: November_______._.___.__ 70.2|| 74.8] 62.0| 64.9|| 58.7|| 51.3| 71.0|{ 67.7;] 73.5] 76.2{ 76.1| 69. 4| 81.6( 80.9{ 82.6{ 62. 2| 68.7 84.2 79 78.2 84.8
1932: November__.__....__.__._ 63.9]| 69.3] 54.2] 58.9)1 46.7|{ 33.2{| 60.6|f 53.7]| 69.8|| 70.7| 72.4| 71.4| 71. 4] 73.7| 79.6| 53.9| 63.7 75.6 62 65. 6 72,6
1933: November_.______._____._ 7L1)| 75.21 62.4] 71.4]) 56.6]) 61 3| 64.3|} 48.211 77.2|] 84.9| 73.4| 73. 5] 88.2| 81.0| 82.7| 76.8| 65.5 77.8 80 70.8 88.0
%ggg November._......____._._. 76.5/1 79.3; 72.2| 71.1}} 70.8]| 87.2| 75.1j| 68.4|] 78.0/| 85.0| 76.9| 74. 4{ 84.2| 81.3| 86.2| 69.7| 70.6 80. 4 101 75.1 87.4
November ... ___________. 80.6{ 82.7| 77.2) 76.2)) 77.5(| 77.9l 85.1f| 94.3|( 78.8)| 85.8| 81.2| 74.5| 95.0] 81.0{ 86.9| 73.4| 67.4 83.4 108 81.5 88.0
6Decembet .................. 80.9|l 83.1) 77.7| 75.2|} 78.3|| 76.6{| 85.7|| 97.5]| 78.7|| 85.5| 80.6| 74.6] 95. 4| 81.0| 86.8| 73.2| 67.5 83.9 110 82.0 88.2
January_ . . ... 80.6) 82.4{ 78.1| 74.8|( 78.2|f 78.9|| 83.5!| 94.9|| 78.8|( 85.7| 80.5{ 75.1| 97.1| 81. 4| 86.7( 71.7} 67.8 83.9 109, 81.7 88.3
February. 80.6|; 82.2{ 79.1| 74.6|| 79.5|| 78.3|| 83.2{| 92.1{{ 79.0|{ 85.5, 80.1] 76.1! 96.1; 81,5| 86.7} 71.0! 68.1 83.5 109 80. 6, 88.3
March.... 79.6| 81.3] 77.4| 74.4)) 76.5]] 75.6|! 80.1!| 89.7|| 78.9!} 85.3] 79.3] 76.2; 94.9| 81.4| 86.6; 70.8| 68.3 83.2 104 79.5 88.1
April... 79.7|; 8L.6| 77.0| 74.5|| 76.9|| 73.9| 80.2|| 91.0}| 78.9|} 85.7| 78.5] 76.4! 94.6| 81, 5| 86.6; 70.2| 68.6 83.4 105 79.7 88.1
May.. 78.6(; 80.5] 75.8 74.1|| 75.2[! 70.6|| 78.0|| 85.1}] 78.8|| 85.8| 77.7| 76.0| 94.0| 81.5| 86.3| 69.8| 69.2 83.8 103 79.9 88.1
June. 79.2(} 80.7) 77.6| 73.9)| 78.1l| 73.0)| 79.9{| 85.1|} 78.8|| 85.8| 78.0] 76.1| 93.8| 81.4| 86.2| 69.7| 69.7 85.1 107 83.8 87.9
July.... 80.5(| 81.6| 79.8| 75.2| 81.3)| 88.9|| 81.4|| 84.9(} 79.5]| 86.7| 79.4| 76.2| 93.4| 81.2} 86.9| 70.5| 71.0 85.2 115 84.0 88.1
August. .. 81.6|| 82.4) 81.5{ 75.6| 83.8{(102.4|( 83.1{| 86.4|} 79.7|| 86.9| 79.8| 76.3| 93.6| 81.4( 87.1| 70.9| 71.5 85.6 124 84.0 88.5
September- . 8L.6(| 82.3| 81.8] 75.9|! 84.0[{102.0() 83.3|{ 87.3{| 79.6( 87.1| 81.7| 76.1| 94.6{ 81.7| 86.8) 70.9| 71.3 85.9 124 84.3 89.3
October..._.. 81.5(1 82.0| 82.1| 76.2|( 84.0({102.1({ 82.6(f 84.4{| 80. 1] 87.3{ 82.2} 76.8| 95.6( 82.0| 86.9] 71.6/ 71.5 85.7 121 82.8 90.0
November___.._______._____ §2.4; 82.6| 83,1, 78,6 85.1|/102.9)] 83.9!| 85.2|| 81.0;| 82,7/ 82.5/ 76,8 97.0| 82.3| 87.9) 73,5] 73.4 85.8 1200 82,5 90.8
Monthly average, January
through November:
78.1] 68.3| 72.8|} 64.8|] 73.2|] 70.2 4] 78. 4} 86.3| 75.8! 73.3| 87.3] 81.5| 87.0| 73.2| 69.6 79.3 89 73.9 88.4
82.2] 77.0) 73.4|| 78.7|| 82.9|) 83.6|} 94.2)| 77.8}| 85.3| 80.4| 73.5| 89.0| 80.7| 86.3| 70.7| 68.4 82. 5 107 80.3 86. 4
81.8] 79.4| 75.3l| 80.2l| 86.2|! 81.8 79. 4[] 86. 3! 80.0[ 76.2| 95.0! 81.6| 86.8] 71.0{ 70.0 84.6 113) ™ 82.1 88.7

1 Middle of month.

2 Index is as of the 1st of the following month.
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Domestic Trade

ETAIL trade during December rose sharply as
Christmas buying pushed sales totals to a sea-
sonal peak for the year. Data are not yet available
to indicate whether the expansion in comparison with
the November figures exceeded the usual seasonal
change, but it is apparent that a substantial gain for
the current month over the December 1935 results will
be realized. Because of the importance of the Decem-
ber sales totals, it is not vet possible to determine the
probable increase in retail trade for the year as a whole;
preliminary indications point to a retail sales total 10
to 15 percent ahead of the aggregate of $33,161,276,000
reported by the Bureau of the Census for 1935. The
Journal of Commerce, without benefit of November or
December totals, has tentatively set the percentage gain
for the year, in comparison with 1933, at 14 percent.
Sales of general merchandise for the first 11 months
of the year exceeded the 1935 results by more than
10 percent, the lower of the range estumate given in
the preceding paragraph for total sales. Rural sales
of general merchandise were up 15 percent, according
to the Bureau’s index; departinent stores reporting to
the Federal Reserve had an 11 pevcent increase; and
chain variety store sales increased 7 percent.  Some of
the specialty goods dealers—notably the {urniture,
household appliances and radios, and building-material
retailers, and also the new-car salesrooms—have expe-
rienced percentage increases in sales considerably larger

DOMESTIC TRADE STATISTICS

than the gain for the general merchandise stores. The
food group, which accounted for nearly one-fourth of
all retail sales in 1935, experienced a less-than-average
increase during the past year. Chain grocery stores,
for example, reported a 3 percent increase in the dollar
volume of sales in the first 11 months of the year in
comparison with the corresponding period of 1935.

November sales of department and variety stores
were higher, on a seasonally corrected basis, than in
the preceding month. The index of department-store
sales at 93 (1923-25=100) was above the best fizure
previously reported for the recovery period. Sales for
the month were thie highest for any November subse-
quent to 1930, and the decline in comparison with
November of that year is more than accounted for by
the lower prices currently prevailing., That portion of
the sales of general merchandise in rural areas covered
by the Burcau’s index did not experience the usual
gain in November, but such sales had advanced rapidly
i earlier months of the year.

Sales of new passenger cars mounted as dealers re-
ceived cars from the manufacturers and were enabled
to fill some of the orders placed after announcement of
the 1937 models. Delays in assembly operations were
expericnced by some manufacturers as a result of
strikes in the plants of parts manufacturers, but in
the 2 weeks ended December 19 about 240,000 cars
were produced.
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3 S 3 “om-~ oty ) chandise =t m- " c oy
Year and month Sales Stocks bies Varicty stores ploy- Paluy Fail- | Liabil-
’ index _ ; ment | Tolls ures | ities
Unad-| Ad- Uniad-{ Ad- (Chai Unad-] Ad- | Unad-! Ad- | Unad-| Ad-
just=- | just- || just- | jusé- st a;f} o Just= | Just- | just- | Just- | just- | just-
ed ! ed ? ed! ed 2 PLOTEAZE)] o ed ? ed ! ed ? ed ! ed?
| Avg. same ! . - Thou-
Monthly average, 1923-25=100 || mo. 1920~ Monthly average, 1620-31=100 I,\l[(‘;mlglvgﬁ‘lgg' I\gH;l' sands
L Rl=100 age, hev= e lof doils.
i
1829: November___ 125 108 115 111.2 109. 6 4 124.7 82.8 132.5 102.9 101. 9
1930: November_ 113 49 104 94. 8 8.4 3 87.3 14.0 70.5 92.1 90.0
1931: 97 86 90 93.1 91.8 3 67.7 30.8 49.5 83.1 77.6
1932: 73 64 69 81.8 S0.6 73.5 59.8 17.6 285 76.0 on. 1
1933: November. 75 67 78 86.8 83. 8 105.1 85.4 33.0 53.0 816 60. 5 21,210
1934: November___ &3 75 74 92.9 915 110. 4 89.8 39.2 63.0 83.1 64.2 14, 376
1935:
November....._._....._......_.. 91 82 75 5.1 93.% 127.6 { 103.7 96.6 | 113.5 86.4 66.9 898 | 14,384
December________ . ... 145 83 61 178. 4 6. 7 155.9 109.8 90.6 106. & 86.8 08.6 910 15, €86
1936:
January . ... oo 63 81 58 Q0.8 79.9 96.3 69.3 | 102.0 83.6 66,6 1,077 | 18,104
66 83 62 830 84.2 93.0 63.5 £9.5 85.0 65. 6 85 14, 039
7 &4 67 93,3 99.2 106.7 117.8 161. 0 83.6 69.0 946 16,271
85 84 63 95,2 103. 5 109. 9 142.3 93. 5 85.7 67.9 830 14,157
89 87 67 96. 8 106. 5 113.3 138.6 93. 5 84.6 68. 2 832 15,375
84 87 62 1040 106.2 , 112.4 139.3 109. 5 84.6 08. 4 773 9,177
63 3] 59 109, 2 88.3 1 114.7 117.3 104.5 85.4 69.0 639 9,90t
68 87 f5 97.7 5.2 111.9 92.9 02.0 £6.3 69.7 655 8,271
94 88 71! 102, 4 3 123.6 710 83.0 87.7 70.6 586 9, 819
- 99 90 76 1 9%. 9 1 127.1 56. 5 83.5 89.1 71.8 611 8, 266
November________________.______ 105 93 80 | 103.2 | 150,8 | 122.6 | 113,7 | 15L35 89,7 3.0 688 | 11,532
Monthly average, Japuary through ‘
November: :
¢ 91.7 83.5 ... 5t 20 N DR 62.8 981 19, 383
96. 2 B0 ... G4.3 65.3 964 1 13,944
105. 4 90.0 i .. 108.6 . ... 69.1 7720 12,270

1 Corrected to daily average basis.
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Employment

ITH the expansion in business activity during

1936, employment conditions were markedly
improved. According to estimates compiled by the
Bureaun of Labor Statistics the number at work, exclu-
sive of those in agriculture, has increased by consider-
ably more than 6,000,000 since the depression low in
the first quarter of 1933. While this has resulted in a
very large reduction in the volume of unemployment,
the absorption of idle workers by private industry is
still the paramount problem carried into 1937.

As in 1935, the rise in employment during the past
year was accompanied by an increase in average weekly
earnings which caused a sharper gain in pay rolls than
in employment. Average hourly earnings were slightly
higher in 1936 than in 1935, while the number of hours
worled increased. For the factories covered in the
National Industrial Conference Board’s monthly sur-
veys, the average hours worlked per week increased {rom
36.9 in the first 10 months of 1935 to 39.4 in the same
period of 1936.

Factory employment, which increased almost without
interruption throughout the year, averaged 6.3 percent
higher in the first 11 months of 1936 than in the corre-
sponding period of 1935. Pay rolls were 15 percent
higher on the same comparative basis. The major por-
tion of the rise was accounted for by the increase in em-
ployment in the durable-goods industries,which averaged
12 percent abovethe1935level.  Aggregate employment
in the nondurable-goods industries increased 2 percent.

The more rapid rise in employment in the durable-
goods industries in 1936 reduced considerably the dis-
parity in employment between the two major classes.
By November employment in the durable-goods group
was 87 percent of the 1929 average, while in the non-
durable-goods industries it was 98 percent of the aver-
age in the peak year. In November 1935 these per-
centages were 77 and 93, respectively. The disparity
in November for pay rolls was much less; durable-
goods industries pay rolls were 81 percent of the 1929
average, compared with 85 percent for the nondurable-
goods industries.

Increases in employment and pay rolls were general
among nonmanufacturing industries in 1936, although
for most industries the increases were not so marlked as
those reported for the manufacturing industries. The
largest relative gains reported were those in private
building construction.

Labor disputes were more numerous in 1936 than n
the preceding year, but the total loss of time to work-
ers was less than in either 1934 or 1935, according to the
Bureau of Labor Statistics figures. Reported man-
days lost in the first 11 months of 1936 numbered
11,710,800 as compared with 14,795,426 days in the
corresponding period of the preceding year, and
19,208,000 in 1934. Industries in which relatively im-
portant labor disputes occurred during the past year
included textiles, water transportation, building con-
struction, lumber, and automobile parts.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

Nonmanufacturing employment and pay rolls

Factory employment .
and pay rolls (Department of Labor) Wages
l Fleetrie light Trade- Factory
. " B Telephone A N
Pay Anthracite || Bituminous and power R - Union (|((National Indus-| Come«
Employment | | o0 mining coal mining || and manu- ““‘,la“"lle' Retail trade | pom. || trial Conference | mon
factured gas grap bers em- Board) labor
Year and month ployed {atc?l
Em- Em- Em- Em- Em- Average | Average | (102
Unad-| Ad- || Unad- Pay Pay Pay | Pay Pay n. | build-~
Pt ploy~ ploy- ploy- | ~$% (| ploy~ ploy- weekly | hourly |7
justed jjusted! IJusted ment | U8 || ment | TOUS || ment | Yolls | ment rolls |} o onel rolls earnings earninz;s ing)
. Percent Cents
I\Iolngglgkgf)aj]esgge, Monthly average, 1929=100 of total Dollars per
= members hour
1929: November______ 103.3 103.1 104, 1 104.0 | 100.5 101.0 | 106.¢ 104.7 | 104.1 {{ 101.9 | 101.2 || 104.2 | 103.3 88 27.33 . 592 40
1930: November - 84.4 84.4 76.6 67.2 98.0 92.5 79.1 103.4 | 103.7 93.0 97.9 96. 8 92.4 78 23.80 . 582 38
1931: November 72.0 71.8 58.1 83.5 79.5 81.1 54.6 01.3 93.3 83.5 89.7 84.8 78.3 73 20. 34 . 541 34
1932: November 65,5 65.4 43.5 62.7 51.0 69. 4 38.0 79.1 73.2 75.5 74.3 75.4 58.6 68 16.91 . 469 32
1933; November_._._. 79. 5 79.5 56. 5 61.0 47.8 74.8 50.7 82.6 74.5 68.9 67.7 83.9 61.4 72 18. 44 . 546 38
1934: November______ 80.3 80.7 60. 6 60.7 51.2 79.8 58.3 85.5 79.6 69.9 72.2 83.7 61.9 75 20.12 . 594 41
1935: November._.__. 88.7 88.0 75.5 46.6 28.4 76.1 5.5 87.0 83.4 69.8 74.9 84.6 63. 4 80 23.32 .605 42
December._______ 38.2 88.6 77.4 57.3 55.4 79.1 69.5 86.8 86.0 69.6 75.6 92.9 69.3 77 23.38 . 604 41
1936:
January __._._.___ 86.6 88.6 73.6 59.1 54.4 79.8 70.6 86.1 84.8 70.1 75.0 80. 4 62.1 78 23. 40 . 608 40
February. - 86.7 87.2 73.6 61.2 76.7 80.2 78.4 86.1 84.7 69.9 76.2 79.7 61. 6 78 23.14 608 38
March.___ 57.8 87.6 77.4 52.5 42.6 80. 4 70.2 86.8 85.9 70.2 77.2 81.9 63.5 79 23.67 611 37
April_.._. 89.0 88.5 79.1 49.8 28.6 77.5 62.6 88.0 86.2 70.8 76.0 85.2 65.3 82 24,33 613 38
May.__. 89.6 89.6 80.6 54.9 | 56.3 76.2 | 62.2 80.0 | 87.0 71.6 | 78.5 85.0 | 658 83 24.41 616 42
June._ 89.9 90.3 80.8 51.2 42.0 75.7 61.5 90. 4 88.1 72.1 V7.4 85.5 66. 4 83 24,45 617 42
July__ 01.0 92.6 80.0 48.4 37.2 75.5 62.6 91.7 | 89.8 73.1 79.9 83.2 1 651 83 24.23 617 42
August__ .y 934 93.3 83.4 41.1 31.4 76.9 63.4 93.1 89.8 73.5 81.2 82.4 64.4 86 21.66 616 41
September 95.3 93.6 83.4 47.6 34.9 78.1 71.0 93.4 90. 6 73.7 78.2 86.8 66.6 87 25.11 619 42
October__ 96. 5 94.3 88.9 49.9 48.5 81.2 79.7 94.2 93.1 73.8 83.2 88.6 68.3 88 25.51 619 42
November____.._ 96.6 25.8 90,1 51.5 1 40.3 82.4 | 80.3 93.4 91.8 3.7 816 89.9 70.1 88 25,84 624 41
Monthly average, !
January  through |
November: |
1934 .. 59.4 56.3 77.0 53.9 83.8 77.9 70.4 71.3 81.2 60.4 74 20.07 . 580 42
1935 oo 52.8 46.8 76.5 57.2 84.6 81.0 70.1 74.4 81.3 61.4 78 22.18 . 589 41
1036 o oam o 51. 6 14.8 8.5 69. 5 90. 2 88.3 72.0 78.6 1! 84.4 65.4 83 24.43 | L6151 40

1 Adjusted for seasonal variation.
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Finance

WING to the continued increase of excess member

bank reserves, which has resulted largely from
gold imports, a change in the method of making pay-
ment for gold imported in the future was announced by
the Secretary of the Treasury on December 21. This
action was forecast by a statement issued on November
21 by the Chairman of the Board of Governors of the
Federal Reserve System in which it was pointed out
that “since the Board’s action last July in raising reserve
requirements, there has been a continued and substan-
tial increase of member-bank reserves, resulting prin-
cipally from a further large inflow of gold from abroad,
so that member-bank reserves are once more far in
excess of legal requirements and of present or prospective
needs of commerce, industry, and agriculture.”

The change announced by the Secretary of the Treas-
ury involves payment for new gold importations as well
asnewly mined gold from the proceeds of additional pub-
lic debt obligations, the gold to be held in an “inactive”
account and thus not be available as a basis for bank
credit expansion. Under the plan, the exportation of
gold will involve a reversal of the procedure through the
retirement of an equal amount of Government securities.

The effect of gold imports upon member bank reserve
credit during recent months is indicated by the in-
crease of $233,000,000 in excess reserves of reporting
member banks in 101 cities from August 19 to Decem-
ber 16. During October and November net gold im-
ports amounted to $294,000,000 thus bringing the net
gold inflow during the first 11 months of the year to
approximately $1,059,000,000.

With the approach of the holiday season the demands
for currency tended to reduce the excess reserves of

member banks but the latter’s estimated total of
$2,046,000,000 on December 16 was the result of a
steady growth of total reserves at a rate far in excess of
currency needs and of the expansion of bank deposits.
Money in circulation increased approximately $177,-
000,000 from November 18 to December 16 to meet
the demands of holiday trade. Demand and time
deposits of weekly reporting banks increased $228,000,-
000 during the same period as compared with an increase
of $1,857,000,000 from January to December 16.

So-called other loans of reporting member banks,
which represent largely commercial loans, increased
$157,000,000 from November 18 to December 16, thus
reflecting a rate of growth somewhat in excess of that
for the year as a whole. The year’s increase (to
December 16) of $1,980,000,000 in reporting member
bank loans and investments was, however, the result
largely of the year’s increase in holdings of United States
Government securities and the rise in commercial
loans outstanding, the latter of which showed an in-
crease of $818,000,000. Although security loans re-
ported by the same institutions fluctuated throughout
the year, the net change to the middle of December
was a gain of only $25,000,000.

Stoclk prices tended downward during December.
Comparative weakness in rail shares turned to tem-
porary sharp declines on December 19 following the
Interstate Commerce Commission’s decision which
declined to extend the emergency railway surcharges
dating back to April 1935. Up to the end of November
stock prices had registered a net gain of almost 25
percent for the year and only slightly less since June
when improvement became more or less unbroken.

= Net
Reporting member || Federal old Bond Aver-
banks, Wednesday || Reserve| EXCeSS %m- s’ avingts Stock || prices, age || Imterest
Bank || closest to end of || bank |Teserves|| pores eposits prices || New divi- || rates,
debits || month erodit o in- Money G || York || New || dend Lom-
outside out- cluding]|| . tand- 0C. capital per
ber cireu- - 5 paper
Year and month llgoe::( Loans | «gih. || In. St::nnd- banks, rele(gged lation ;| New | Postal Staargs- chl:iil efl e sziaoﬁe 4-6
on i & | end of York | Sav- 2 & months)
City || securi-| , € vest- |l endof | oo up U from State | ings ties (do- com-
ties loans || ments || month earl-( , g mestic) panies)
mar:
Millions of dollars 1926 =100|{ Dollars 0?51&‘11:;5 Dollars || Percent
1929: November_____.i 28,486 5, 665 1,677 |oceooo o —-22.2 4,845 4,333 164 1511 96.80 || 248,385 2,99 534~614
1930: November. 19: 685 6, 800 1,079 [L_____._. 33.0 4,528 4, 666 201 116.7 96. 51 || 247,102 2.75 2§A-—3
i N Gl am| W ) ) iml ) omil owniiER RE) By
: November. , 3 70. , 643 5, 265 885 47.9 . X . 134
1933: November. 11,927 8, 522 2, 581 721 -1 5681 || 5029 | 1,199 68.8 82.98 || 86,870 1.10 14
iggé November. 13, 409 10, 817 2, 453 1,801 120.8 5,494 5,119 1, 204 68.3 91.68 |} 104, 300 1.27 341
November ________ 16, 685 3,108 3, 401 12, 480 2,480 3, 100 2111 5,770 5, 154 1,199 93.3 93.69 |{ 119,794 1. 40 34
6December ________ 18, 676 3,274 | 3,401 12, 646 2,486 2,844 191.3 5, 897 5, 187 1,201 95.3 94. 47 §| 221,207 1.41 3%
T anuary.___.__.__. 17, 499 3,128 | 3,304 12, 996 2,479 3, 084 43.9 5, 757 5,177 | 1,208 100.1 96.16 |} 115,253 1.42 34
3,117 | 3,281 13, 047 2,482 2, 986 —26.1 5,779 5,177 | 1,214 106. 1 97.22 || 106, 739 1.45 34
3,313 | 3,495 13,229 2,473 2,305 6. 4 5, 857 5,204 1,216 108.7 97.26 i 129, 527 1.46 34
3,304 3,485 13, 452 2,475 2, 664 27.9 5, 892 5,175 1,215 108. 9 96,69 {| 176,672 1.47 34
3,486 | 3,586 13, 522 2,474 2, 866 166.7 5,918 5, 165 1,214 101, 0 97.38 || 111,571 1. 50 34
3,319 3, 619 14, 159 2,473 2,717 253.0 6,062 5,210 1,232 105. 6 97.63 |j 217,270 1.51 34
3,173 { 3,600 14, 084 2,462 3,029 17.7 6, 203 5,197 | 1,244 109.2 98.19 || 102, 769 1.58 LA
3,177 | 3,749 13, 809 2,470 1,950 55.5 6,191 5,197 1, 249 113.0 98,81 {| 216,510 1. 64 34
3,242 | 3,949 13,929 2,473 1,840 143.0 6, 258 5, 223 1, 251 114.1 99.27 | 178,989 1.67 34
3,179 | 4,033 13, 796 2,476 2,175 207.6 6,321 5,210 | 1,255 118.7 99.41 [{ 173, 694 1.70 3
3,205 | 4,068 13, 647 2,453 2, 236 8.6 6,401 5,201 | 1,257 1242 100, 55 {| 156,399 1.98 34

1 Net exports indica
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Real Estate and Construction

URING the final quarter of the year the seasonally
corrected index of construction contracts awarded,
which is based on the F. W. Dodge Corporation statis-
tics for 37 States, declined moderately. This change
was the result of the recession in publicly financed
awards which were exceptionally large during the third
quarter. The volume of privately financed contracts did
not experience the customary seasonal shrinkage, daily
awards in October and November averaging $4,874,008,
compared with $4,902,671 in the second quarter.

For the full year 1936, the relative increase in private
contracts was larger than that in public contracts. In
the 11 months ended November, the increases over 11
months of 1935 were 59 and 53 percent, respectively.
The value of December contracts for public works con-
struction was less than the total for December 1935
because of special conditions affecting the placemnent of
contracts under certain Federal appropriations which
resulted in an unusual volume of awards in that month.
Thus, the expansion in building activity during the
past year continued to derive considerable support
from public funds, at the same time that private
operations were gradually being extended.

Total contracts awarded in 37 States during the first
11 months of 1936 amounted to $2,475,600,000, or 57
percent more than in the corresponding period of 1935.
While this represents a relatively large gain, the value

of contracts let in 1936 was only about half of the 1929
figzure. Contracts awarded for commercial and reli-
gious and memorial buildings were less than one-third,
and factory contracts slightly more than one-third of the
comparable figures for 1929 on a value basis. Public-
utility construction contracts awarded aggregated less
than 40 percent of the 1929 total, and residential con-
tracts only a slightly higher percentage.

The groups made up wholly or mainly of projects
financed by public funds afford the most favorable
comparison with predepression volumes. The value of
contracts let for public buildings in 1936 was within
12 percent of the 1929 figure and the value of public
works awards was about 20 percent less on the same
comparative basis. Contracts let for educational build-
ings aggregated 60 percent less than in 1929. All of
these percentages are based on monthly averages for the
first 11 months of 1936 compared with the year 1929.

Residential, educational, and public-utility construc-
tion each experienced a large percentage increase in the
past year. Residential contracts, which accounted for
about 30 percent of the total in 1936, were 70 percent
larger than in 1935. Statistics for the public-utility
and educational groups also record significant gains for
this year in comparison with 1935, although the rela-
tive position of these two groups with reference to 1929
is quite divergent.

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE

Construction contracts awarded Building-material shipments || Con- Loans outlstanding Real-
sgulf - estate
Federal Pub 00‘5)‘55 F::lier: ! Home folre-
- - - » | Savings - clo~
Bilels&a;;e All types of || Residential lic. Plll'cb (131‘1);?1 Lum- ﬂ?)?)!'(- Ce- || Eng. | “ang ng:::]e Owners’ | sures
ad- construction building utili- | oy il brick | Per ing | ment lgfgzs' loan |,y Loan‘ (non-
Year and month | justed ! ties o atsisoolf;a‘- Corp.* | farm)
i - Month-
Monthly || Num- Mil Mil- Mil Mills. | Thous. | Thou Month
- s - o . R - |l Iy av- ly av-
ﬁ)‘;%z%%‘f—: t;;rog).f lions of lslggzl?er Lions of Mélcl,i?ﬁ-ss of g;;oc}ls of ft. of ft. |sands of|| erage, Thousands of dollars erage,
100 ects | dollars i) "5 & | dollars b.m. | b.m. |barrels}| 1913= 1934 =
100 100
1929: November__.__.._. 103 || 10,483 391 21.4 113.5 35.3 11, 222 208. 5
1930: November._._.... 76 9,127 254 18.8 80.8 27.9 8,784 198.5
1931: November.__._.__ 49 7,014 151 11.0 45.3 9.2 7,156 169. 3
1932: November.___.... 27 5, 266 1056 5.5 19.2 4.1 4,782 158.2
1933: November.._._... 48 6, 232 162 6.4 23.6 6.9 4,463 190, 1
1934: November_.___... 31 7, 503 112 5.3 19.9 8.5 5,674 201.4 2, 027, 969
1935:
November_.____.._ 60 9, 256 188 12.3 39.7 10.7 5,976 194.9 | 295,480 | 97,089 | 2,886,013
December._. - 67 8, 249 264 11.9 45.1 18.1 4,514 194.9 315, 683 {102, 795 | 2, 940, 029
1936:
January_..__._._.__ 61 7,724 205 10.3 37.4 17.9 3,889 199.5 | 329,643 102,745 | 2, 984,438
‘February_.._....._. 52 6, 442 142 9.1 3L.2 11.9 3, 156 201.2 330,154 102,887 | 3,014,423
March. _.......... 47 |1 10,514 199 15.6 55.2 18.1 7,138 201.2 | 366,405 (103,354 | 3,040, 137
April___ - 47 |1 13,338 235 19.7 67.2 23.8 9,089 202.2 ) 390,810 |150,969 | 3,060, 029
May_.. - 46 || 13,242 216 20.5 70.3 12.8 11,121 203. 4 404,722 (110,922 | 3,083,312
June. . - 52 |1 13,352 233 20.6 73.6 9.3 12,417 204.6 | 442,027 |118,580 | 3,092,871
July____ o 59 | 13,890 295 20.5 72.0 27.5 11, 766 204.4 | 465,682 |122,004 | 2,920, 739
August__. - 62 [} 12,912 275 24.4 100. 5 17.9 12, 560 208.1 | 497,852 1125, 211 | 2,897,367
September_ _ - 59 || 12,056 234 21.2 80.7 15.7 12, 564 208.1 1 505,574 1129,752 | 2,869,660
October_.___ - 57 il 12,966 226 21.6 79.7 14.2 13, 089 211. 5 532,064 |134,929 | 2,883,503
November____.__ .- 38 || 11,269 208 20,0 68.4 18,0 8,962 212,7 | 544,130 137,250 | 2,801,827
Monthly average,
January through
November:
32 7,887 132 5.5 21.3 10.3 53.4 |[#58,224 {1 1,206 | 9,054 | 6,619
35 9, 567 143 10.3 39.4 8.5 45.7 ||378,331 1,527 | 16,312 | 6,402
53 || 11,610 224 18.5 66.9 17.0 60.4 13141,317 1,802 § 29,047 9,614
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Summary of the Census of Wholesale
Distribution, 1935

HE 1933 Census of American Business provided
comprehensive data to measure the impact of the
depression on the volume of wholesale trade,” and the
1935 census now provides an answer to many of the

1 The material in this article was assembled by H. Lasken, of the Division of Eco-
nomic Research, from the preliminary data presented in Wholesale Distribution: Pre-
liminary United States Summary, issued by the United States Department of Com-
merce, Bureau of the Census. Being preliminary, caution is required in comparing
this with previous census compilations, although some general observations may be
made with reference to conditions peculiar to this field of distribution.

2 Wholesale establishments are defined by the Bureau of the Census as ‘“Places of
business engaged primarily in selling, or acting as agents in purchasing or selling,
goods on a wholesale basis. In addition to the conventional types of wholesalers, the
number includes producer-controlled seiling branches and offices, agents and brokers,
bulk tank stations, and assemblers of farm products with established places of busi-
ness. Wholesale establishments are engaged in selling on a wholesale basis primarily
to retailers, institutions, industrial users, and other wholesale organizations, for resale
or further processing, rather than for personal or household consumption. For census
purposes, wholesale establishments do not include peddlers or others selling at whole-
sale without recognizahle places of business; nor establishments engaged in whole-
saling as a secondary activity; nor central administrative offices of wholesale concerns
when reported as separate establishments.”” Chain store warehouses, previously
included, have been reclassified as retail establishments.

questions which have been raised as to how this major
field of distribution has fared during the recovery
period. Insofar as the number of establishments and
gross volume of sales are concerned, the improvement
in wholesale distribution compares favorably with that
in other major fields. Just as the shrinkage in the
dollar volume of wholesale sales was larger in the period
from 1929 to 1933 than in retail sales, so the relative
increase in the succeeding 2 years was larger, although
1935 wholesale sales were lower relative to 1929 than
were retail sales. As in the case of retail trade, how-
ever, the number of establishments and the number of
active proprietors were larger than in 1929.

Total wholesale sales of $42,203,815,000 already re-
ported for 1935 were 41 percent in excess of the sales
reported in 1933. Although dollar sales in 1935 were
about 63 percent of the 1929 figures, a rough adjustment
for changes in the price level suggests that the actual

Table 1.—Summary of Wholesale Trade, by States,! 1935

Sales Acti Employees | Pay roll (thousands of dollars)
Number £ ct}x;e (full and
State of estab- Amount Percent P nt pro%rgz ;)Prs part time),
lishments| (thousands |gainover reicet 1 an br - average for Total Full time Part time
of dollars) 1933 | oftotal | members year
Total ool 176,082 | 42,203,815 41 100.0 97,165 | 21,252,573 | 292,014,121 | 21,968,458 2 45, 863
Alabama.. ..o 1,618 295, 202 45 0.7 929 10, 692 14, 229 13, 936 293
ATIZona . e 524 77,070 69 .2 237 2, 648 3,912 3,703 209
Arkansas... ... ... 1,479 179, 242 52 .4 747 5,953 7,287 7,106 181
California. . .o .o 12,322 2,877,197 39 6.8 8, 447 106, 713 164, 815 156, 426 8, 389
ColOraA0. o woe . 1,877 322,031 39 .8 829 9,8 14,716 14, 384 332
Connecticuto.. ...l 1,472 307, 534 36 .7 764 12, 650 20, 311 19,918 393
Delaware_ _ e 260 106, 975 81 .3 148 1,995 3,474 3,410 64
Dist;ict of Columbia_.______ ... ________ . 628 241, 706 68 .6 327 8,238 13, 752 13,574 178
Florida.__.._..._..__ 2,237 397, 554 51 .9 1,008 18,357 22, 301 21, 481 820
Georgia 2,658 583, 645 43 1.4 1, 369 18, 191 25, 235 24, 651 584
Idaho 938 81,477 61 .2 362 3,243 3,889 3, 510 379
Illinois 11, 996 3, 936, 553 45 9.3 6,610 104, 850 184, 567 181, 669 2, 898
Indiana. oo oo 4,330 658, 245 66 1.6 2,182 23, 203 32,391 31,703 638
oW oo 5,049 621,179 38 1.5 2,625 19, 387 25, 053 24, 232 821
KANSAS - o - oo 4, 616 389, 632 33 9 2,073 12, 683 16,114 15,623 491
Kentueky ..o 2, 059 390, 632 53 .9 1,238 16, 001 18,279 17,068 1,211
Louisiana._ ... ... 2,126 575,312 28 1.4 937 17,220 23, 696 23, 158 538
MAIDe . oo e 955 126,192 28 .3 504 6,222 8,353 8,143 210
Maryland. ..o e 2, 306 491, 260 27 1.2 1,741 18,958 25,203 24, 533 670
Massachusetts . - .. 5,756 1, 791, 680 34 4.2 3,242 51,771 89, 643 88, 021 1,622
Michigan . ... 6, 039 1,391,124 68 3.3 3,571 41, 277 64, 841 63,370 1,471
Minnesota. ... ... 5, 699 1,186, 717 39 2.8 2, 584 31,888 49, 286 48,223 1,063
MisSiSSIPPi e e s oo .. 1,43 179, 902 26 .4 633 5,076 5, 877 5,718 159
Missouri. .. 6, 673 1,803, 581 33 4.3 3,736 56, 249 87,350 86, 047 1,303
MODEANE oo o e 1,348 121, 847 65 .3 226 4,127 6,070 5, 887 183
Nebraska......._....._______ 3,116 537,324 39 1.3 1, 603 13, 667 18,191 17, 697 494
Nevada._.ooo._...._._.____. 153 14, 865 52 (O] 50 650 1,060 1,034 26
New Hampshire. ....._._ 359 53, 769 41 .1 172 2,113 3,174 3,109 65
New Jersey......._._._ 3,024 718, 871 46 1.7 1, 569 26, 777 43,703 43,015 688
New Mexico.._......_. 271 44, 520 61 .1 141 1,327 1,933 1,897 36
............. 26, 786 10, 517, 203 34 24.9 16, 544 242, 363 485, 416 479, 566 5,850
2,423 551, 406 40 1.3 1, 460 16, 930 20, 389 19,147 1,242
2,393 132, 163 42 .3 588 4,929 6, 389 6, 186 203
9,074 2,023,131 48 4.8 5, 344 68, 108 109,025 106, 726 2,299
3, 663 403, 543 35 1.0 1,793 12, 662 17,540 17,053 487
1, 560 338, 624 72 .8 670 11,026 17, 464 16,916 548
10, 432 2, 703, 001 34 6.4 7,235 81,374 131,149 128, 692 2,457
679 180, 255 40 .4 369 6,320 9,914 9,721 193
_____ 1,420 265,778 54 .6 806 6,054 7,572 7,371 201
1,879 98, 086 34 .2 539 4,438 5,412 5, 234 178
2, 605 728,761 95 1.7 1,535 19, 908 27,178 26,474 704
7,744 1,522,916 44 3.6 4,139 43,918 58, 111 56, 714 1,397
876 153,133 82 .4 357 5,363 7,916 7, 666 250
eImoi 337 51, 650 24 .1 140 2,065 2, 825 2,769 56
Virginia_._____________..___ 2,116 497, 774 53 1.2 1,063 18, 363 23,436 22, 550 886
‘Washington_.__________ 3,227 602, 742 40 1.4 1, 206 22, 664 34, 527 33,491 1,036
Wgst Virginia__..____ 1,242 233,790 26 .6 614 8,812 13, 227 12,922 305
Wisconsin..____._____ B 4,135 670, 281 40 1.6 2,035 24,488 36, 746 35, 868 878
Wyoming_ ... ... . ________________._____.._ 340 26, AR50 39 1 124 815 1,180 1,146 3

! Preliminary. Final reports will be published as soon as possible.

¢ T'otals are short by the amount of employment and pay roll of commission bulk tank stations, estimated as follows: Employees, 21,935; total pay roll, $35,130,000; full-time

Digitized for FRASERpayxrolé,sgirﬁglllrl&(;()é)‘;hgﬁyo}()lll ofr pg.rtt-time employees, $416,000.
http://fraser.stlouisfed.org/ percent.
Federal Reserve Bank of St. Louis
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volume of sales in 1935 was probably some three-
fourths of the 1929 results.

Table 2.—Summary of Wholesale Trade, by Cities of More
than 500,000 Population, 1935

SURVEY OF CURRENT BUSINESS 11

States—Missouri, Massachusetts, Texas, and Michi-
gan—each with sales of more than 1} billion dollars,
swells the proportion of total sales that went to this
small group of States to over two-thirds of the 1935
figure.

Num- Net sales I;“SYS Emplox.| potal With the exception of Texas, whose extensive sales
Troprie- | ees . .
iti o torsand | and part| P4¥ 0 | av be accounted for by its large territory and numer-
Cities efits%}f Amount | Percent| firm | time), Sggjsuof d g N
(thousands| of U. §.| mem- | average ous trade centers, each of the leading States owes its
ments dollars) )
of dollars) | total bers | for year .. sy e e
position to the presence within its borders of one or two
Totals, 13 cities.._.| 53,698 |21,459,158 |  50.8 | 33,319 | 538,841 | 1,014,908 { major cities. Sales of the 13 cities, each with a popula-
New York ... ....... 21,202 | 9,270,166 | 22.0| 13,670 | 198,010 | 413,821 | tion of over half a million people, comprised more than
Chicago.__.. _{ 6,450 | 3, 261,075 7.7 3,434 83,084 155, 832 - g
Philadelphin. - T 3048 | 1,294, 700 31] 2731 | 3683 | oe215 | half the total sales for 1935; of these cities, 11 are
Detroit_____... 1 2,325 940, 252 2.2 1,330 22, 667 39, 614 . . .
Los Angeles .. 1 3973 938 057 52| 2se0| 34713! sasor | situated in the 9leading States and accounted for almost
Cleveland... b 2121 679, 634 1.6 1,030 21, 464 39, 267 .
St. Louis ... i Zoor | ss05u 21| 1054 | 20826| av24 | 75 percent of the sales of these States. Sales in New
Baltimore....... -1 1,614 419, 252 1.0 1,173 14, 926 21,818 .
Boston. - ..o Tl 30326 | 1,327, 290 31| Usst| 32104| o3 | York City alone were 22 percent of all sales for 1935
Pittsburgh. . _ ... i 1,483 684, 949 1.6 904 15,842 27, 798 .
San Francisco. .| 2934 | 1,064 556 25| 2307 2807 s210s | and over 88 percent of sales in the State of New York.
Mil kee......._ i 1,246 40, 176 .8 548 12,224 19, 968 s . . . .
Buffalo. 0.1 .0 889 | 349,50 '8 127 so086| 1533 | Similarly, the major city in each of the afore-mentioned

Relative changes by individual States shown in
table 1 cannot be considered as measures of regional
conditions because of the high degree of concentration
of wholesale trade within a few cities and States. New
York State, with sales of over 10% billions of dollars,
accounted for almost one-fourth of the total wholesale
trade of the United States in 1935. Four States
Hlinois, California, Pennsylvania, and Ohio—each with
sales of more than 2 billion dollars, had more than one-
fourth of the total 1935 figure. The addition of four

States accounted for from almost 50 to over 80 percent
of the State’s total.

Sales by Type of Operation.?

Of the main groups, manufacturers’ sales offices
showed the largest gain from 1933 to 1935 (table 3).
However, such sales were lower than the sales of bulk
tank stations relative to 1929. The exact position of the
former group relative to 1929 is not available, but the
total 1935 sales of all manufacturers’ sales branches,

3 A detailed definition of all classifications will be found in the publication men
tioned in note 1,

WHOLESALE DISTRIBUTION: 1935

PERCENT

PERCENT

INCREASE

INCREASE S~

UNDER 30

30 TO 39

40 TO 49 TOTAL FOR UNITED STATES
1935 - $42,203,615,000

50 and over 1933 - $30,005,157,000

IN  SALES 1933 - 1935

PERCENTAGE INCREASE 41

DBUREAU OF THE CENSUS

Digitized for FRASER
http://fraser.stlouisfed.org/
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with and without stocks, was 67 percent of the 1929 fig-
ure as compared with 112 percent for bulk tank stations.

Comparison of subgroups over the indicated years is
limited by the less complete classification of wholesale
establishments in the years prior to 1935. Where
comparable data are available, it is evident that the
subclasses have experienced highly different degrees of
recovery subsequent to 1933, varying from a 3-percent
dechine in sales, reported by export wholesalers, to a
317-percent gain by import agencies in 1935 over 1933.
Other groups varied widely within this range.

The main classifications, which are essentially com-
parable, do not show much change in the relative
importance of the various types of operation. Full-
service and limited-function wholesalers, with over 40
percent of total sales for all types of operation, main-
tained their position of leadership in amount of sales
in 1935. The only change of trends in wholesaling
of any consequence is the gain of approximately 1
percent each in sales of manufacturers’ sales branches
and offices,

More Establishments Than in 1929.

A gain of over 12,000 wholesale trade establishments
already reported in 1935, as compared with 1933,
raised the total number above the 1929 figure. This

NOTE.—A number of revisions were made in the 1933 data.

January 1937

1935 total would be larger if it were not for the fact
that in some cases consolidated reports in 1935 for
two or more units of manufacturers’ sales branches
and offices were accepted, and that a number of sales
branches adjacent to plants were transferred from the
wholesale census to the manufactures census. This
vitiates any conclusions which may be drawn with
regard to the apparent decline in the number of such
establishments and emphasizes further the rise reported
in sales of the smaller number of this type of establish-
ment covered.

Ratio of Operating Expenses to Net Sales.

The differences in methods of wholesaling cause a
wide variation in the ratio of operating expenses to net
sales (gross sales and other operating receipts less
returns and allowances). As used by the Bureau of
the Census, operating expenses are ‘“all expenses of
reporting establishments * * *  The amount does
not include charges to capital accounts, cost of goods
sold, income taxes, ete.”” Operating expenses, including
pay rolls, were 9.8 percent of net sales for all wholesale
establishments in 1935. The lowest ratio was for
brokers, whose expenses were less than 1% percent of
the total trade they negotiated and the highest was 23
percent for mail-order wholesalers.

Table 3.—Summary of Wholesale Trade,

However,"these have not been presented in full in the preliminary report, so that only certain of the group

Leaders indicate lack of com

Operating expenses (including
Sales pay rolls
Number of N
establishments mount
Amougft égl;g::?nds 1929=100 Percent of total (thgulsland)s of Percent of sales
ollars;
Type of operation
Percent
gain,
1933 1935 1933 1935 1933 1935 1935 1933 3 1935 1933 1935 1933 3 1935

over

1933 2
Total. . e 163, 583 176,062 | 30,005, 157 | 42,203, 815 45 63 41 100.0 100.0 13,578,295 (4, 141, 187 9.8
Full-service and limited-function whole- 82, 820 88,723 | 12,890,763 | 17, 509, 617 44 60 36 43.0 41.5 11,948,513 |2, 216, 209 12.7

salers.
‘Wholesale merchants 76, 856 78,073 14, 356, 467 34.0 (1,791,392 |1,893, 907 13.2
Voluntary-group wholesalers - 132 99, 326 L2 . - 9, 283 9.3
Converters. I 502 284,121 7. 24, 541 8.6
Exporters. 453 503 558, 147 522,759 1.2 49, 861 9.5
Importers. 2,176 2,237 776, 354 1, 058, 738 2.5 98, 351 9.3
Industrial distributors.__________ 444, 477 1.1 72,816 16. 4
Drop shippers or desk jobbers. 361, 239 .9 23,490 6.5
Mail-order wholesalers..__.__...__._.__|._.__.___. 13,984 ®) 3,226 23.1
Retail cooperative warehouses_ . _______|._________ 155, 507 .4 9, 617 6.2
Wagon distributors. ... .__...... [ 212,999 .5 31,117 14.6
Limited-function wholesalers 6_________ 3,380 1. 359,828 (...} 60 |..____.\..._.._| L2 ____.__ 41,529 || 1L5 | __.

Manufacturers’ sales branches (with 12, 408 11,640 | 4,947,971 | 7,382,218 17.5 | 764,670 | 880,413 11.9

stocks).

Manufacturers’” sales offices (without 4,415 4,154 | 2,328,606 | 3,639,129 8.6 177, 581 240, 733 7.4 6.6

stocks).

Bulk tank stations (petroleum)._._____._____ 26,174 26,977 1,785,513 | 2,679,518 6.3 | 372,990 | 386,671 19.7 14.4
Independent stations. ... . ... i ... ... 321,782 .8 11.8
Chain-operated stations. _..___..______ | _____..__ 1,873,919 4.4 14.8
Commission stations_..____.___ ... .. ____._. 483,817 1.1 14.6

Agents and brokers.__._______ . _____._.._. 13, 807 18,076 | 6,296,143 8, 535, 814 44 60 36 21.0 20.2 | 207,887 1 252,960 3.2 3.0
Brokers_.___.__________ 3,414 3,882 1 2,088,370 [ 2,631,839 52 685 23 6.8 6.2 34, 536 37,771 1.7 1.4
Commission merchants. . 3,128 3,130 | 2,224,864 | 2,592,231 47 55 26 7.2 6.1 72,011 65, 055 3.2 2.5
Export agencies 240 493 135, 126 281, 687 34 71 108 .4 .7 5, 736 14,791 4.2 5.3
Import agencies 179 333 50, 541 210, 916 88 369 317 .2 il 3,230 10, 297 6.4 4.9
Manufacturers’ agents 7.._____________. 4,972 7, 545 573,964 769, 647 } 36 50 10 19 1.8 38,901 44, 233 6.8 5.7
Selling agents 7. _______.____ .. ______. 1,235 1,708 988,401 | 1,434,916 3.2 3.4 41, 357 63, 643 4.2 4.4
Auction companies_ .. _.___..__.____ 602 379, 257 { .9 10, 490 2.8
Other agents..............._..__ .. } 650 { 383 } 441,109 { 235,321 } 66 92 39, L4 6|y 1211810 6 g0 } 2.7 { 2.8

Assemblers__ ____ . ____________.______. 23, 959 26,492 1,756, 161 2, 457, 519 37 52 40 5.9 5.8 173,825 164, 181 9.8 6.7
Cream stations_____._.________________ 2, 860 3,620 31,459 31,236 | . .. 2 ! .1 4, 893 1, 548 15. 6 5.0
Cooperative marketing associations____ 2,732 2,102 686, 072 922, 104 47 63 34 2.2 2.2 65, 726 57, 350 9.6 6.2
Elevators (grain) . _ .. __.________.__.___ 7,087 8, 453 338, 002 622, 600 34 63 84 1.1 1.5 25, 449 30, 321 7.5 4.9
Country buyers of farm products___._. } { 10, 810 { 650, 697 1.5 } R { 33,784 } { 5.2
Packers and Shippers. - ... R e BTN (3 38 o 23| V3N mm |{ $ER} s 2

1 A further classification by type of commodity handled, and a detailed definition of all classifications will be found in the Census of Business: 1935—Wholesale Distribution.
? Percentages based on revised comparable data for 1933. Leaders indicate lack of comparable data for 1933, .
3 Percentages computed from available data most nearly comparable for 1933 to provide better base for comparison with 1935.

Omitted from body of table because estimated.
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The principal cause of a high ratio of expenses to sales
appears to be the extent of storage and handling of the
commodities by the wholesaler. A measure of the degree
of this service as a factor in his expenses of operation is
afforded by the comparison of the ratio of stocks held at
the end of the year to total sales and the ratio of expenses
to total sales. A high degree of correlation exists be-
tween these two items. This is most evident in the case
of agents and brokers, whose expense ratio is the lowest
of any major group and whose stock ratio is the smallest
for any group but one. The exception, manufacturers’
sales offices without stocks, ranks next in expense, 6.6
percent. This is in contrast with the similar type of
agency, manufacturers’ sales branches with stocks,
having a ratio of expenses to sales of 11.9 percent.

Employment and Pay Rolls.

Including an estimate for bulk tank stations operated
on a commission basis, the number employed, both full
time and part time, was 7 percent larger in 1935 than
in 1933 and aggregate pay rolls were up 23 percent.
Full-time pay increased 25 percent while part time pay
declined 22 per cent.

The average annual pay of wage earners, salaried
workers, and executives of incorporated businesses, all
of whom are included in the employment and pay-roll

by Type of Operation,! 1933 and 1935

SURVEY OF CURRENT BUSINESS
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figures, rose 15 percent—from $1,397 in 1933 to $1,608
in 1935. Wholesalers in the 13 principal cities paid an
average annual compensation of $1,884 per employee,
while the figure for New York City was $2,090.

The average annual pay for that type of wholesaler
whose chief function is trading was well above the
average pay for other types of operation, as evidenced
by the following figures: Selling agents, $2,668; manu-
facturers’ sales offices, $2,504; drop shippers and desk
jobbers, $2,497; and import agencies, $2,467. Lowest
paid were assemblers of farm products, with an average
annual pay roll for their employees of $859. Part of
this variation results from the different employment
conditions in these groups.

Final Reports More Complete.

The final reports of the Census of Business will shed
light on many other tendencies in this field of distribu-
tion. The final reports will provide data on sales,
expenses, personnel, pay roll; and stocks, by types of
establishment and kinds of business for States, and for
cities of more than 50,000 population. Sales, person-
nel, and pay roll will be shown for smaller cities and
counties. Other reports will present detailed analyses of
employment, pay roll, expenses, and sales. VolumesII

and III are expected to be available about January 15.

and grand totals are revised figures. TFor this reason, not all individual items will total correctly for 1933. Percentages have been kept comparable as far as possible.
parable data for 1933 or 1929.
Active
proprie-
tors and Empl?yees,‘average Pay roll (thousands of dollars) Stocks on hand (end of year)
firm or year
members
Type of operation
. Amount (thousands
Full Fu;] tilme 1933 1935 of dollars) Percent
1935 time, pnrtntim N — — _— - of sé%les,
1933 o ) ul ar u art g 1935
1935 Total time time Total time time 1933 1935
97,185 |1,078, 527 [+1,252, 573 |1, 659,391 (1,600,549 | 58,842 42,014,121 {41,968, 458 | 445,663 | 2,896,809 | 3, 108,271 7.4 Total,
61,548 | 637,052 756,297 | 926,937 | 896,119 | 30,818 | 1,158, 050 | 1,134, 958 23,002 | 1,982,758 | 2,053,428 11.7 Fulll—service and limited-function whole-
salers.
54, 650 600, 847 670,972 | 861, 501 832,397 | 29,104 | 1,004,982 984, 709 20,273 | 1,737,102 | 1,656,839 11.5 Wholesale merchants.
32 | 3,393 5,427 5. 386 41 |._. .- 13, 223 13.3 Voluntary group wholesalers.
235 (oo . 5, 634 12,273 12,130 143 46,374 16.3 Converters.
326 4, 239 7,172 12, 447 11,873 574 s 66,717 12.8 Exporters.
1,311 18, 847 21, 807 46, 374 45, 860 514 123, 950 147, 550 13.9 Importers.
309 [oooemoo 24,790 41,674 41, 134 94, 766 21.3 Industrial distributors.
496 |.__.______ 4,879 12,185 11, 803 3,511 1.0 Drop shippers or desk jobbers.
149 oo . 1,192 1,339 1,290 2,116 15.1 Mail-order wholesalers.
15 [aeomeeoos 3,710 5, 363 5, 325 15,051 9.7 Retail cooperative warehouses.
4,025 {________. 12, 748 15, 986 15,448 7,281 3.4 ‘Wagon distributors.
_________ 13,119 { o ______. [P PRUP RPN PSR 15,756 |- oo Limited-function wholesalers.s
299 193,177 211, 591 337,119 331,934 5, 185 404, 260 400, 310 3, 950 549, 912 600, 230 8.1 | Manufacturers’ sales branches (with
stocks).
149 39, 652 42,225 89, 165 87,810 1,355 105, 713 104, 882 831 433 | feeiiias Mauuliacturers’ sales offices (without
stocks).
3, 554 95, 962 ) 153, 060 150, 919 2,141 *) *) Q] 138, 574 156, 420 5.8 | Bulk tank stations (petroleum).
3,075 oL 13, 099 17, 989 17,455 534 | ... 16, 457 5.1 Independent stations.
479 ool 75,845 126, 433 125, 030 1,403 |- aoao- 114, 075 6.1 Chain-operated stations.
___________________ 4) (4) 4) *) [ 25, 888 5.4 Commission stations.
14, 908 50,778 67,272 101, 829 97, 769 4, 060 127,627 123, 252 4,375 52, 157 92,047 1.1 | Agents and brokers.
3,225 8,242 9, 505 16, 543 15, 986 557 19, 460 19, 060 400 , 584 11,224 .4 Brokers.
2, 826 17,744 18, 042 35, 922 34,478 1,444 32, 956 31,937 1,019 22, 388 30,193 1.2 Commission merchants.
305 1,841 3,864 2,372 2,312 60 6, 444 6, 368 76 1, 406 5,275 L9 Export agencies.
206 423 1,257 826 803 23 3,101 3,031 70 1,558 5, 548 2.6 Import agencies.
6, 548 10, 362 14, 313 18, 631 17,818 813 24, 050 22,962 1,088 9,994 13,178 1.7 Manufacturers’ agents.?
891 8,446 11,712 20, 883 20, 472 411 31,245 30, 819 426 9,371 23,719 1.7 Selling agents.?
619 6, 360 - 5,921 4,652 1,269 2,718 .7 Auction companies.
288 } 3,920 { 2,219 } 6,652 1 5,900 752 4,450 43| 7 856 192 1 Other agents.
16, 707 61, 906 86, 244 77,616 61,822 | 15,794 74,049 62,571 11,478 223,141 206, 146 8.4 | Assemblers.
2,222 2,736 2, 268 2, 259 2,107 152 1,087 933 154 747 255 .8 Cream stations.
148 20,911 21,275 28, 555 23,924 4,631 21,972 19,111 2,861 49,076 58, 556 6.4 Cooperative marketing associations.
2,720 10, 153 16, 199 11,781 10, 957 824 15, 256 13, 867 1,389 48, 412 41,938 6.7 glevatorsb(grain).
10, 543 21,324 - 15,139 12,948 2,191 99, 415 15.3 ountry buyers of farm products.
Dot |} 200 { 25178 } 35,021 | 24,834 | 10, 187 { 20,505 | 15712 | 4,883 } 126900 { 5, 982 2.6 Brokers and shippers.

3 Less than one-half of 1 percent.

¢ Complete classification of this group in 1935 eliminated all data relative to that year. i . X . o
Digitized fof‘%r%gsgis\ptlon between manufacturers’ agents and selling agents not sharply defined prior to 1935, so that any comparison with previous years 1equires combination of these

http://fraser.stlouisfed.org/
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NEW OR REVISED SERIES

Table 1.—FACTORY EMPLOYMENT—BOARD OF GOVERNORS OF THE FEDERAL RESERVE
SYSTEM (WITH ADJUSTMENT FOR SEASONAL VARIATION)!

Durable goods group
Iron and steel and their Lumber and allied Machinery, not including trans- | Metals, nonferrous and
products products portation equipment their products
» Pt = = a i = ) & = a A e =P &
T o] -] = h cw [ 4 = % =] = ) < ] g = g
BRI IE R 2 [IS. (58 %8 5, 2GR %R |2
YEAR AND MONTH £ £ 8 o= % £ B = z S | .g )88 & 21 & |75 <2 |4
™ = £ =29C | wa ‘= " - SS | REE | me Ta =S| ES | §*
% T ||5EE)cg3|cE| = o E | & | % ||5giEce|cce |58 s |l<8]| 25 |3=
£l 2 [1E8w 352 501 2 (| £ £ |5 £ ||2E|E2 =22 |8 £ || e5 | EL | %S
= = w=E ;,:E “e = = 2 = = E'E. E o [ gG = = ] =%3)
e E || 2881228 | £ E £ E | E| & || 2% |g58 =2 |2°| € ||=8| £& | E§
3 5 Swg | EcE 5% 3 = = 3 2 # | Z55 | cER| & S ||=E| g2 | &=
&} ) ] w = > B I - o - = B &= ) - g2 'w
Monthly average, 1923-25=100
]
101 100.9 109 108 97 | 106.8 115 | oo 103 100
101 100.7 110 106 96 | 107.6 114 (.. _. 103 99
100 100.7 111 107 96 | 107.4 13 oo 103 98
101 101.3 111 104 97 | 107.0 114 1 .. 102 99
100 101.0 110 103 97 | 107.0 14 | ... 102 96
101 1C0.9 110 102 97 | 107.2 115 | 102 96
100 100.7 109 102 97 | 107.4 115 | 101 97
101 100.7 110 102 96 | 108.2 117 | 101 97
102 99. 4 111 100 94 1 108.2 118 | ..., 104 96
103 99.7 112 101 94 1 108.5 117 |oeao.. 103 97
102 98.9 111 100 93 | 106.7 117 | . 104 95
100 98.8 110 97 93 | 106.5 115 | o 104 92
97.9 99.2 98 96.8 109 96 91 | 105.6 114 |o.... 103 92
98.0 99.1 98 95.6 108 94 89 | 105.7 114 | 100 92
97.6 99.2 98 94.9 109 93 88 | 104.3 115 |. 101 94
96.9 98.9 98 93.6 109 92 86 | 103.5 114 | 102 92
96.6 98.7 98 94.0 109 91 87 | 102.9 115 |- 104 92
96. 4 98.5 97 93.8 110 92 86 | 103.5 117 oo 102 93
95. 4 97.7 97 3.8 199 91 86 | 102.1 102 93
95.1 96. 4 95 4.0 110 90 86 1 102.0 103 83
94.1 95.9 94 3. 5 109 89 86 | 100. 4 102 93
93.6 95,0 93 3.3 108 89 86 | 100.8 100 a3
92.7 94.0 02 2.6 109 87 85 99.4 98 93
92.3 93.4 92 1.2 107 86 83 98.9 98 94
92.8 92 1.1 107 87 83 98.8 98 93
93.9 93 1.0 106 87 83 99.1 100 46
94,7 94 2.3 108 86 5 99. 4 100 99
94.9 94 2.1 107 87 84 | 100.4 103 102
95.5 95 1.0 106 87 83 | 102.4 103 104
96.1 95 1.6 106 87 84 | 103.8 106 105
96. 3 96 91.8 106 87 84 | 104.8 103 104
97.6 97 92,1 105 87 85 | 106. 8 110 107
97.8 98 92.1 106 87 84 ] 108.5 112 107
98, 6 99 93.0 107 86 86 { 109.9 113 108
100. 4 101 93.3 108 87 85 | 11L.6 116 110
100. 5 101 94.0 109 85 87 | 113.3 119 114
101. 4 101 94.7 110 89 87 | 115.9 148 111 120 118
100.7 100 94.7 110 88 87 1 118.1 149 114 123 116
100. 9 101 95.3 110 89 87 1 121.4 153 118 124 116
101. 6 102 96. 1 112 88 88 | 1241 159 122 126 118
102.9 104 95.7 112 87 88 | 127.4 158 127 123 119
103. 8 105 96.2 112 87 8% | 130.1 157 132 124 121
104.6 106 98.0 115 87 90 § 132.9 156 136 123 122
105.3 107 97.8 115 86 90 | 133.3 147 137 123 124
105. 3 107 96.3 116 84 83 1 130.7 140 137 122 122
103.7 104 95.0 114 81 87 | 130.3 37 136 120 124
102.0 103 92. 4 111 76 85 | 125.2 135 132 116 125
98, 2 98 90.3 104 72 85 1 120.3 134 127 114 121
95.9 98. 1 99 88.0 102 3 &2 1 117.9 134 122 110 115
94. 4 97.5 99 85.5 99 73 79 | 115.9 133 120 107 118
93.2 95. 4 97 84.8 96 71 79 | 114.4 135 118 104 117
91.9 94.8 96 82.8 96 69 76 | 112.3 129 116 103 113
90, 2 94.1 96 80. 4 94 68 731 109.3 124 112 100 111
87.9 91.8 94 78.0 91 66 K 105.9 111 108 99 109
84.8 8%.9 90 101 ... 75.0 87 62 67 | 102.3 102 103 96 106
82.1 5.5 86 95 ... 7.6 85 60 63 98.8 90 100 93 102
80.2 83.4 84 95 |- 68.3 83 57 59 98.1 92 100 90 97
79.1 81.8 83 092 . ... 68.2 81 59 59 | 96.2 91 08 87 97
November. 77.6 80. 1 81 90 ... 65. 4 79 58 55 93.8 90 95 85 9A
T)ecember. - - ceeceeccem e 75.9 78.4 79 90 ... 64.0 ek 57 331 9L1 88 92 83 93

t See footnote on p. 20.
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Table 1.—FACTORY EMPLOYMENT—BOARD OF GOVERNORS OF THE FEDERAL RESERVE
SYSTEM (WITH ADJUSTMENT FOR SEASONAL VARIATION)—Continued

Durable goods group
Iron and steel and their Lumber and allied Machinery, notincluding trans- || Metals, nonferrous and
products products portation equipment their products
a2 |e= = v i | . ad |®a | e Ce A

2 ¥ [|$5 |22 |z B S1E | & ||lE |E3,]s2 |2 || & ||Bg| 58 |5,

= = Oy | @% =5 b=l 3 g = Il e | o S w s& b 4

YEAR AND MONTH = = @ = o gl 5 = z = =8| 32 @ 24 & 5| dm |8

= S I e2E [g98 | wg T a3 (|Eg|gde|me, |2 sg| g8 | 5B

T | g |[5EF|ceF (=) g | g | B % |2 ||5E|ScE|ZEz|sE| ¢ ||-8| EE |5

g S | EFfu|Sam | ® g 5 s | 8 £ [|25|8=3 (=25 (58| & |l eS| 5. |22

- = g lvSE | ek - = & B 58 | & = » S o o I=%x-1)

= = (fwpSiges) 2| = g S22 ||2R|E.0 | 58222 2 51 & £

| E 35T |EsE|s%) B || E | E| B E (5355 |EE|3T) B | 22| if |5¢

— ) b - - — I
S S % & S = 2138 (14 |5 = & S |l«"| &5 |3
Monthly average, 1923-25=100
1931

JANUATY e a e eeecee e 74.2 76.8 7 87 93 62,2 77 56 50 i 89.0 91 90 79 142 |1 80.4 99 83 93
February.... -1 72.8 75.0 75 85 93 | 61.3 77 56 48 | 87.6 85 89 77 145 || 79.0 101 20 91
Marech.__.__. - 72,1 74.6 74 83 91 59.9 77 56 48 | 85.9 78 88 761 139 || 77.9 99 80 87
April_....... -l 714 74.0 74 81 92| 59.7 77 55 45 | 84.8 72 87 74| 155 1) 77.4 101 79 88
May. -] 70.1 72.1 71 78 90 | 59.0 77 54 43 | 82.4 63 84 74 | 133 ]) 76.1 99 77 86
June_.____...___ -i 68.3 69.6 68 75 84 | 57.7 75 52 43 79.4 59 82 71 128 | 75.3 101 76 87
Jaly . ceeeaos -| 66.8 69.3 68 75 82 | 56.2 74 51 41 76. € 52 79 69 | 129 || 75.2 103 74 85
August__..._. -| 65.3 68.2 66 74 S0 54.7 73 50 39 73.7 47 76 66 121 || 72.1 81 72 84
September.__ -l 64.0 65.9 64 72 73| 52.8 72 47 371 72.7 47 77 65| 118 |} 70.9 77 72 84
October.__.._. -1 617 64.0 61 69 741 51.6 70 46 37 70.3 47 75 62 107 |{ 68.8 75 69 82
November... -f 60.8 63.6 61 68 75 50.1 68 46 35 69.0 49 72 62 108 [{ 67.4 73 68 78
December. ... ... 60. 6 63.5 61 66 78 | 48.3 68 45 32 68.4 50 72 61 103 || 67.6 74 68 80
_________________________ 59.4 62. 6 61 64 79 ) 48.1 67 44 32| 66.8 50 71 59 ] 116 {} 67.1 76 68 80
-] 58.8 61.8 61 61 76 | 47.4 69 41 31 66.3 51 71 58 1 110 || 66.4 75 68 79
- 57.2 60.1 60 59 751 45.5 64 39 31 64.1 52 69 551 100 || 64.9 75 66 80
-1 55.0 58.6 59 56 74 44. 4 61 37 31 60.9 46 66 53 90 || 62.4 73 64 78
-1 53.0 56. 4 57 52 72| 42.8 57 36 30| 58.9 36 64 52 86 I} 60.0 69 61 79
............................. 51.6 55.3 56 49 74} 41.9 54 34 31 56.0 29 61 50 82 || 59.1 70 61 79
............................. 50.0 53.1 54 46 71 41.1 51 32 31 53.6 27 57 49 77 1| 54.6 70 59 75
-l 48.7 52,4 54 45 69 40. 4 50 32 31 51.4 29 56 47 68 I 57.1 73 60 76
September_ -] 48.9 53.4 56 43 72 | 41.8 53 32 311 510 28 53 47 81 | 57.6 72 61 80
October._ . -l 49.7 54.7 58 41 73 43.1 55 32 33 51.4 25 53 48 68 {[ 58.1 72 60 80
November_ -1 50.7 55.6 59 41 73 43.2 54 32 33 51.9 29 53 48 67 1| 59.0 74 A1 84
December ... 50. 4 54.4 58 41 71 43.7 55 31 34| 52.1 32 53 48 69 || 58.8 5 61 83
49.4 53.0 57 40 71| 43.4 53 30 341 50.0 33 51 46 57 1| 57.7 77 60 82
19.0 54.2 59 39 73 42.6 53 30 33 50. 4 34 51 46 65 || 57.3 76 60 85
46.9 519 57 39 69 40.8 49 27 33 49.0 34 51 44 64 || 54.2 75 57 78
47.0 53.4 58 39 71 41.4 50 28 33 49.5 32 51 44 75 || 55.7 77 60 83
49.4 56.3 61 38 73 43.9 55 30 34 52.1 30 53 47 89 || 58.8 80 64 88
53.5 61.8 68 38 75| 48.4 61 33 38| 56.5 35 56 51 98 || 63.7 88 72 96

58.8 68.8 76 42 77 52.8 64 36 42 60.9 38 59 56 102 || 68.7 35 81 101

August_.___.____ -| 63.6 75.0 84 45 82 55.3 67 37 44 67.1 41 63 62 114 |i 75.8 103 88 111
September_._.._. -t 66.7 77.8 86 49 83 58.2 74 38 45 711 45 66 65 129 || 78.4 103 90 111
October.....__. -| 66.8 75.8 84 51 81 58.3 73 37 46 73.6 49 69 66 153 |{ 78,1 99 87 113
November.._._ -} 65.3 74.4 82 50 84 56. 4 68 36 45 74.3 52 68 65 169 |} 76.4 99 83 108
December________.___ [, 64.8 73.3 81 50 88 | 55.8 64 35 46 73.4 56 67 64 166 || 75.4 99 81 110

1934

January__..._. -] 64.8 71.7 79 50 84 53.7 62 34 45 72.9 59 66 64 162 |} 75.1 97 81 106
February -1 67.3 73.4 80 52 83 54.1 62 36 44 75.5 66 67 66 165 || 77.2 97 83 110
March. -1 70.3 76.6 83 52 87 56.3 63 37 15 79.3 66 7 70 176 |} 80.9 96 87 118
April. ... 72.5 79.2 86 54 89 55.8 62 38 46 2.6 76 72 73 193 || 83.3 98 89 126
May. o e 73.8 81.6 90 55 91 57.2 63 38 49 %3, 4 74 74 75 179 |{ 85.0 94 91 130
June. ... 73.7 83.5 04 55 93 55.6 64 36 16 83,3 68 75 76 174 |} 83.7 95 89 128
July .. 71.2 77.6 87 55 94 54.8 63 35 45 826 67 74 73 185 || 82.6 87 87 126
August.__.__.... 69.9 75.2 84 54 90 53.6 62 34 44 82.0 64 74 72 181 |} 81.9 86 85 122
September_.___ -1 68.0 L7 79 54 90 53.4 62 33 44 79.8 64 75 69 158 |1 79.8 83 82 115
October_._. 66.9 71.6 79 53 90 53.4 61 35 44 79.3 70 74 69 151 || 79.5 88 80 113
November____. 66.8 72.4 80 54 90 53.2 61 35 44 79.6 74 74 69 146 || 80.4 90 80 115
68.7 73.4 81 54 87 54.0 63 36 44 80.6 77 74 69 161 {} 83.4 90 83 123
71.2 76.2 84 54 90 55.4 66 36 45 83.1 80 75 72 171 (] 85.5 90 87 129
73.2 77.9 87 53 89 57.1 67 38 46 85.1 80 77 74 178 (} 87.1 93 82 130
74.1 78.6 88 53 88 57.9 69 38 47 87.0 88 79 75 182 || 87.4 93 91 130

74.2 78.4 87 54 89 58,4 70 38 47 88.0 84 80 75 180 {{ 88.1 94 92 131
73.4 78.3 86 53 91 56.7 69 38 45 87.3 86 80 75 154 |{ 88.1 94 91 130
72.5 78.0 86 52 92 53.6 69 40 40 | 87.3 103 79 75 142 | 87.7 95 90 126
74.1 78.4 86 53 95 57.8 70 42 45 89.4 114 79 77 166 || 88.3 96 90 125
75.4 79.9 89 53 951 60.6 72 44 48 | 90.7 113 80 77 1 175 89.5 96 92 128
September._._____._____.___._.__ 76.0 81.2 90 54 94 61.6 73 47 48 92. 9 111 83 79 182 || 91.9 97 95 130
October.._. _] 780 83.0 92 55 06 6L.7 72 47 490 94.3 112 85 79 186 || 94.9 99 98 138
November. i 79.0 84.0 93 55 96 61.1 72 47 48 | 95.5 115 86 81 182 || 96.1 101 99 142
December ... ... _________._ 79.7 84.4 93 53 94 61.6 73 46 49 95. 5 118 84 82 176 11 97.4 101 100 147
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Table 1.~FACTORY EMPLOYMENT—BOARD OF GOVERNORS

SURVEY OF CURRENT BUSINESS

January

SYSTEM (WITH ADJUSTMENT FOR SEASONAL VARIATION)—Continued

1937

OF THE FEDERAL RESERVE

Durable goods group

Nondurable goods group

ailro d 3 i ip- N .
R ; lz]lgprs(-pair Stone, ;:ggh ?t]sd glass T'““SPO;‘;"JI:‘;“ equip 5 Chemicals and allied products
3 l
<~ © -~ L] 5e L] z & ' = - 1 L) L
Y EAR AND MONTH @ ~~ | & < 2= b = ‘JE < = S . ks 1R, E TR
= e -5 4 Sw ||Ee = = ST | = 4 =" = « = s oY ag
- -8 = - - - - < So® S = -5 B - = o g a
=T o5 Eg - - s = o E ?)@E iy Z 23 o A m-ﬁ —°E .o
EE || F | gE 3= & 2 | EE || 2 |£%=5| &7 g || E |¥=g| 2 | E€ |c&8
s g 2ce| E 4 = S |£cF1 < £ = ¢ |=Z=8| E5 | ES |SET
2 == 13 ° =el | & = & 5 |"eE| £ 2 s & |=af| 88 | ¢F |a2RE
[*] = 7] [*) = <] < &} - =] [ 2] | @ [ < a B - i ]
Monthly average, 1923-25=100
1926
JADVATY - - o creccecmmmm e e 95.9 98 96 | 104.3 105 104 106 | 105.4 114 74 92 | 101.4
February 97.0 97 97 | 103. 5 104 105 103 | 104.9 113 78 94 | 100.9
March. .. 97.2 98 97 | 1013 100 100 103 | 104.3 112 80 94 | 100.7
April_.__ 96.6 98 96 | 101,2 99 100 103 § 100.1 106 81 92 | 100.4
97.1 97 97 | 102.8 102 102 103} S6.7 101 83 33 | 100.4
95.7 96 96 | 104.1 103 102 105 | 99.0 104 81 94 | 100.5
95.0 96 95 | 104.7 104 102 103 | 99.0 105 77 96 99. 8
94. 9 95 95 | 105. 4 105 103 104 98.9 105 73 97 | 100. 4
94.8 95 95 1 105.7 105 103 105 98.9 105 72 101 | 101.3
4.0 96 94 1 104.7 104 102 104 95.5 100 68 101 } 101.4
94. 4 96 94 | 104.7 103 102 105 94.7 99 66 105 | 101. 4
93.6 97 93 1 103.1 101 101 102 90.7 93 63 110 | 101.7
JANUATY . oo e 92.2 96 92 | 102.1 102 100 97 | 87.9 90 63 109 | 102.1
February. 92.6 96 92 | 101.9 10 99 98 91.9 95 60 113 | 102.2
March. 91.0 a6 91 | 102.8 103 101 97 92,2 96 58 111 | 102.3
April 89.5 96 89 | 102.4 103 101 97 91. 4 96 61 109 | 102.4
May 89.8 94 89 | 10L.4 102 100 95 | 92.5 94 64 106 1 102.4
Jube. . e en 89.3 95 89 | 100.4 101 99 94 90.2 93 08 104 | 103.1
July . e 89,6 95 89 99. 2 100 98 95 86.4 90 64 99 | 103.2
August. . -] 88.4 94 88 98.1 98 98 91 87.1 91 61 97 1 103.0
September. -] 87.6 94 87 98.1 97 99 91 84.7 88 59 94 1 103.1
October.__._ -1 86.9 92 87 97.1 95 97 91 83.8 88 58 93 | 102.1
Noven her -| 85.8 91 85 98.1 95 96 94 82.5 88 54 90 | 101.9
December .. ocemeomrmaonn- -1 85.3 92 85| 96.9 93 93 91 | 84.4 92 46 88 | 101.2
1928
JanuUAary . ..comemcmmecencoanan= 85.4 92 85 96.8 94 94 91| 85.8 95 41 85| 101. 4
February. .1 84.8 92 84 96, 2 94 94 88 86.9 96 42 80 | 101.4
March. . .l 84.6 92 84 95.9 94 93 90 88.1 98 48 77 | 101.2
April.. -] 844 92 84 94. 4 91 92 91 88.4 98 49 771 100.5
May. -| 84.2 91 84 95.7 91 92 94 92.4 103 53 77 | 100. 2
84.3 90 84 | 95.3 91 93 93| 96.0 107 53 78 { 100.4
-} 83.3 89 83 | 96.0 92 92 95| 98.6 111 56 78 1 100.8
.| 83.2 88 83 96. 6 93 93 96 | 102.4 116 52 78 | 101.2
September._ -l 83.0 88 83 95.9 92 91 96 | 104. 4 119 48 78 | 101.2
October____. -l 82.7 88 82 94.8 91 92 93 | 104. 4 120 44 79 | 102.1
November.. | 82.7 88 82 94,3 92 92 91 | 105.6 121 46 81 1 103.0
December. oo ooovmmacm e 82.8 87 82 95.7 94 93 94 1 103.4 117 46 86 | 103.6
January 82.9 87 83 96. 4 94 94 97 | 107.3 121 47 90 { 104.0 || 11L.7 108 111 236
February. -1 83.4 87 83 95, 4 92 94 97 | 109.4 124 49 90 ¢t 104.6 112.8 110 114 237
March.. -] 83.7 90 83 94. 4 91 93 96 | 109.7 123 52 96 | 105.0 115.2 112 117 246
April_ .. -1 83.4 87 83 94.1 91 91 96 | 108.6 120 57 100 | 106.2 1] 116.4 113 119 249
May-- -l 829 89 82 94.1 91 90 96 | 107.3 117 60 102 | 106.0 |] 114.3 111 122 231
JUNe. e 82.5 87 82 93.9 92 90 96 | 105.0 113 62 102 | 1068.1 115.1 111 123 242
83.0 89 83 93.8 93 89 95 | 106.1 113 66 104 | 167.3 117.1 109 127 249
83.0 89 83 04.6 94 89 98 | 104.8 112 €7 104 | 107.3 ) 117.4 110 128 250
82.0 88 81 93.9 93 89 98 | 103.6 110 71 104 | 106.6 117.0 108 130 247
82. 4 88 82 93.3 91 88 99 98.1 101 72 105 | 106.7 117.8 107 134 249
November. 81.4 88 81 92.0 89 88 98 91.3 91 74 109 | 105.6 {1 117.4 105 135 251
December. .« oceccemmmanan-n 80.7 87 80 | 89.2 86 88 94 | 85.4 83 7 109 | 104.1 |} 115.8 107 133 246
79.5 88 79 86.6 80 85 95 87.3 84 82 115 | 103.1 115.0 105 133 246
78.3 88 78 86. 2 79 85 94 85.3 82 74 115 | 101.6 114.5 103 134 243
77.2 87 76 86.2 79 87 94 84.9 83 68 113 | 100.6 114.2 102 132 250
76.0 88 75 856.3 ket 89 91 84.5 84 63 111 | 100.1 112. 2 101 128 251
75.4 87 74 £3.8 76 91 89 84.0 84 59 109 99,1 111.7 101 127 251
74.7 87 74 81.6 74 91 85 81.6 82 53 109 98.1 111, 3 99 126 254
72.2 85 71 78.6 71 85 80 | 78.4 78 53 106 | 95.8 )| 111.1 100 126 251
August. 71.2 85 70 6.6 70 85 75 76.8 77 50 109 94.3 |{ 109.1 100 124 241
September. 70.7 85 70} 76.0 69 83 76 | 74.9 75 47 106 | 93.8 || 106.7 98 121 237
October_._. 68. 6 85 67 75.2 66 81 77 74.8 76 42 103 92.9 104.3 97 118 228
November._.. 68.4 85 67 73.9 65 78 76 76.1 80 33 97 91. 6 102.6 96 115 224
December. . . ooomooacoaoo 68.6 82 68 73.0 63 75 75 72.3 76 34 94 90.7 || 101.6 94 116 225,
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Table 1.—FACTORY EMPLOYMENT—BOARD OF GOVERNORS OF THE FEDERAL RESERVE
SYSTEM (WITH ADJUSTMENT FOR SEASONAL VARIATION)—Continued

Durable goods group Nondurable goods group
Railroad repair Stone, clay, and glass Transportation equip- . N e
shops products ment y Chemicals and allied produects
H .
= a2 = Es = L e g ! = o ) = ] (=2
” @ = © -k o = = = 'Yy " ] cw =34
YEAR AND MoNTH S0l ez | B, | 2y zs . P £ 383 =M E Sw EREY 2 | 22 1%
] LR - - =% = o= = £ b & -
= s | o .8 g = 22e | 2 =3 2w g v
cE || S5 | B2 | EE ||¥=E) g 2 | g8 E |SoE| s £ | &5 E |¥o2| £ | 58 B2z
=l e = 258 E & = S |EER] = = g S £5 | S8 |28
° —-= 8 ° =93] o = 4 S |s8a| S Q e S [ERE| §8 | o= [s2’F
& = v =] -] %] < ] -« %] @ 1~ &) & =] R« [ a
Monthly average, 1923-25=100
69. 4 82 69 70. 5 57 73 74 69. 4 72 36 93 89.9 || 100.4 93 105 97 114 214
69. 2 82 68 1 70.0 57 73 73| 66.7 69 33 90 | 89.4 98.8 92 107 96 113 215
67.9 82 67 69.5 57 73 73 68.5 7 33 86 89. 6 95.7 90 105 07 103 228
66. 6 82 65 68.2 56 72 72 68.3 73 31 86 89.5 98.1 87 103 97 111 236
65.5 82 64 67.7 54 70 74 67.8 7. 26 85 90. 1 98. 4 86 103 96 12 248
64.6 81 63 66. 1 52 66 75 67.1 72 27 84| 88.9 96. 8 86 101 95 107 259
63. 6 79 63 63.3 50 65 2 65. 4 70 28 83 80.6 95.6 84 103 94 106 261
. 62.4 77 61 617 49 62 7. 66. 4 73 28 78 88.8 93.7 82 104 93 103 260
Seplember. 6.2 71 60 60. 4 46 €0 73 66.7 73 29 78 87.1 92.3 83 105 93 101 251
October____ 60.2 76 59 57.9 43 60 69 61.1 66 28 76 85.2 91.9 82 103 92 102 248
November. 59.2 77 58 { 56.2 43 59 65 62.1 67 29 80| 83.6 91.2 80 101 90 102 243
December 59.0 76 58 1 55.2 41 59 67 | 64.8 71 29 78 8.7 90. 6 78 99 91 m 242
January. . 55.7 76 54 53.8 39 58 65 63.6 70 25 76 83.4 90.9 78 99 90 102 248
February. 55.8 74 54 53.2 37 57 65 63.4 69 28 76 83.2 90. 4 78 98 90 101 244
55.8 73 &5 51.3 35 53 65 61.4 67 29 74 8L 9 89.5 79 9% 91 100 287
55.7 73 54 48.9 33 48 62 56.8 61 25 74 79.6 88.3 7 95 88 99 231
53.6 71 52 45.8 32 42 59 55.7 60 23 7 77.0 88.1 77 95 86 100 220
50.9 71 49 42.9 30 40 57 56. 8 63 21 70 74.8 816 76 93 86 90 161
50.1 69 49 42.5 29 38 57 55.9 62 23 65 73.1 79.9 74 88 86 98 158
47.3 67 46 42.7 31 37 54 52.9 58 21 62 75.4 78.7 73 88 85 96 154
48.6 67 47 43.9 30 42 55 48.9 53 23 59 79.2 83.1 73 87 86 a7 217
50.9 66 50 45.6 30 45 58 47.1 50 26 58 81.1 83.9 75 87 87 96 226
November._ 52.7 66 52 46.0 30 47 59 50.6 55 28 57 81.2 85.1 76 89 87 98 231
December 52.3 66 51 45.0 29 43 59 49.7 54 26 56 80.2 85.5 76 90 87 99 238
January 51.2 66 50 43.8 27 44 58 50. 1 55 24 55 80. 1 86.0 78 93 85 99 244
February . .1 49.4 85 48 44.2 28 43 58 48.0 53 21 53 80.3 86. 8 80 90 85 101 241
March__ 1 48.9 64 48 42.7 26 41 58 42.8 46 20 49 77.1 85.9 80 88 84 101 231
April. . _L 458 63 45 42.0 26 40 60 42.3 47 18 44 79.4 85.8 79 89 85 101 219
May.. 471 63 46 43.7 27 38 65 4.7 19 18 48 83.6 89.5 83 89 90 103 247
June.____ | 46.3 62 45 48.0 30 41 71 48.9 55 15 50 89.0 93.6 88 91 96 104 265
JUIY o 50.2 62 49 52.5 35 44 K 56. 3 64 21 55 94.7 || 101.3 94 95 102 103 284
August.___. S| 52.4 61 52 55.7 37 49 81 62.9 71 25 61 96.4 |1 103.1 103 95 106 105 314
September. . .| 529 62 52 55.5 37 45 82 69. 3 79 25 66 96.8 | 106.9 107 97 106 110 325
October..... L 52.7 62 52 54. 4 34 41 82 70.2 79 26 68 96.6 1} 108.4 108 100 1056 115 319
November__ .| 529 63 52 54.1 33 44 &3 63. 4 70 28 66 94.8 [} 108.9 100 103 103 118 320
December_...... [ 52.0 63 51 54.9 33 44 85 64. 2 71 31 68 92.6 i| 108.7 109 105 103 119 310
1934
January_ .. _____.._... -1 51.8 62 51 57.4 34 48 90 69.8 78 32 66 92.9 |j 110.2 113 105 108 118 311
February. . 517 62 51 58. 2 35 53 93 80.0 91 35 68 96.4 || 112.0 113 106 110 119 313
March.._. .| 53.4 63 53 58.5 35 51 95 87.4 101 37 7! 98.7 |} 112.2 116 106 111 118 313
April. .| 55.0 63 54 59. 2 36 50 95 91.6 106 39 71 99.2 |} 112. 4 118 106 113 116 314
May.. .| 56.4 63 56 60. 4 37 55 95 91.1 105 42 73 98.9 (1 110.1 119 105 115 118 268
June. ... 57.4 63 57 59.4 37 54 93 90. 2 101 48 78 97.4 | 110.3 118 106 114 118 280
JUIY oo 56.7 63 56 58. 1 35 53 93 84.9 95 48 72| 96.4 || 110.9 118 103 113 118 301
August_ .. ol 53.4 62 53 56.7 35 52 91 85. 4 96 44 75 96.8 || 1113 117 105 113 120 302
September.. _{ 53.4 62 53 56. 1 33 53 89 81.1 91 40 73 88.7 110.0 114 105 112 118 300
October_ . _| 518 62 51 55.1 33 51 87 75.8 85 34 72 95.6 || 109.3 113 106 111 119 296
November. . | 49.7 62 49 56. 1 34 52 89 74.7 84 32 72 95.5 1| 109.4 110 108 113 119 309
-{ 50.6 62 50 55.9 35 50 89 82.5 95 33 69 96.7 || 110.2 110 105 114 119 318
..................... 50.7 62 50 | 56.8 34 50 93 89.8 104 35 70 | 97.5 || 110.6 111 104 113 117 329
.| 512 62 50 57.7 35 49 95 94.8 109 41 75 97.9 110.8 111 106 115 115 334
.| 517 62 51 57.4 35 50 93 96. 1 110 47 7 97.6 111. 4 111 102 117 116 340
.| 50.3 62 49 56. 6 33 52 93 95.8 109 49 74 97.7 1] 111.3 114 104 120 116 329
.| 50.8 62 50 57.2 33 54 95 93.7 106 50 76 96.4 |} 111.2 114 104 121 116 328
| 516 62 51 57.6 34 55 94 91. 4 106 40 68 95.4 || 112.6 114 104 121 117 334
.......................... 52.0 62 51 58.6 36 52 97 | 910 106 27 74 96.4 (1 112.1 115 104 121 117 332
-} 8.1 62 50 59.6 37 51 99 92.0 107 27 76 97.2 || 112. 2 114 103 120 118 338
September.. o] 50.4 61 50 | 59.1 37 51 98 { 89.1 103 29 781 97.2{ 111.9 114 102 121 115 348
October... .| 52.8 61 52 60. 2 39 54 99 95. 6 110 36 81 97.0 || 112.9 115 101 122 117 344
November .| 83.7 62 53 60. 5 39 53 99 98.9 113 43 85 97.6 || 112.9 115 101 124 117 343
December. .. ... ocoo.... 54,3 81 54 61. 8 42 54 100 | 100.8 115 47 83 98.2 |j 112.4 116 101 123 117 345

114429—37——3
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SURVEY OF CURRENT BUSINESS
Table 1.-.FACTORY EMPLOYMENT—BOARD OF GOVYERNORS OF THE FEDERAL RESERVE

SYSTEM (WITH ADJUSTMENT FOR SEASONAL VARIATION)—Continued

January 1937

Nondurable goods group
. Leather and its manu- Paper and Rubber prod- TFextiles and their
Food and kindred produets factures printing ucts products Tobac-
co

mfam u-

Y EAR AND MONTH c S}augh- ¢ oot ¢ P G R‘:‘el:' ¢ v tuz:.cés,

om- - wor. | tEring ‘om- oots .| Com~- aper | Com- . ‘om- . | Wear-| com-

bined If::k B;:’g; and bined || 2nd Leg:h bined || and | bined :‘“ e; bined F?P ing ap-| bined

index g & meat | index || shoes index || pulp | index inrl;er index rics parel | index

packing | i tubes
i | ! i
Mounthly average, 1923-25=100
i
1926
JAnuary o .. oo enaen 101.1 94 9.7 94 96 103.1 106 108.8 118 101.2 101. 5 99. 4 91.9
February .. 100. 1 93 95.0 94 96 103.0 106 107.6 109 100. 2 100. 1 99.2 92.7
99.9 93 95.0 94 96 103. 4 106 107.7 108 100. 0 99.9 96.0 92.0
99.2 92 9.4 93 96 103.7 107 1C6.0 105 99.7 99.2 99.1 917
99, 4 93 9.5 93 96 104.0 107 102. 9 101 99.5 98,7 100.0 89.8
99. 6 92 95.4 95 94 104. 2 106 102. 4 101 99.0 7.8 100.0 92.3
99.7 43 6.8 96 96 103.9 105 98.0 102 98.1 97.1 97. 8 90. 4
August_... 100.0 94 97.8 7 g8 104. 4 105 104.7 104 93. 4 97.1 99.0 89,1
September. 100.0 95 98.0 97 93 104.9 106 106. 6 106 100.1 99, 2 99.3 89.3
Oclober__.... 99.7 95 98. 4 a7 G8 105. 5 106 108.7 110 100. 4 99. 6 99.8 89. 4
November_.. 49.7 G4 100.0 99 a8 105.6 108 105.2 106 100. 4 99.6 100.0 8Y. 6
Decentber 98.9 93 59.7 98 98 104.7 104 103. 4 103 101.8 99, 5 104.3 90.3
1

3 93. 6 97 98 104.0 104 102.7 102 102.3 100.2 104.2 90.0
94 97.8 96 99 104.7 104 102.8 101 102.7 100. 3 104.5 91.6
93 98.2 96 97 104. 6 104 104.1 103 102.8 100. 6 104.0 91. 5
94 97.6 96 93 104.7 104 107.2 107 103. 2 101. 1 104. 4 92.4
95 97.8 96 95 104. 0 101 108.7 108 103.7 101.3 105.1 2.9
97 98, 5 v 96 103.9 101 108.7 107 104. 3 102.1 105.1 94. 4
JUlY e 101. 4 106 {. 97 98.9 97 98 103.4 101 106. 6 105 105. 4 103.0 106.6 96. 1
August__._ 100. 4 107 |- Y4 99.2 97 N 104. 4 102 106.0 104 105.7 103.2 106.3 90.9
September. -] 100.7 107 |- 94 9R.0 96 96 104.3 102 105.4 101 105.9 103.3 106. 5 95,4
Qectober.__ 99. 4 107 |- 93 87.3 95 46 104.2 102 104.7 1061 104.4 101.0 106. 9 95.6
November._ 99. 6 107 {. 93 5.2 42 96 104.1 102 104. 6 100 104.3 100. 5 107.9 45,1
Deeember.. ... 99.2 108 | .- 92 93.1 92 56 104. 0 101 107.0 102 103. 4 99.0 108.0 94.1
99.8 92 96, 4 93 97 104.0 100 108. 6 105 103.1 98,4 108. 3 94, 4
100. 9 96 96,7 93 97 104. 4 99 110.3 108 102.9 98.0 108.1 92.0
102.3 97 96. 8 94 97 103.8 100 100.1 108 101.7 96.9 107.2 92.2
102.7 96 5. 6 93 95 103. 3 99 107. 4 104 100. 8 95.7 106. 8 91. 4
102.4 95 95. 2 92 96 104. 2 99 105.7 102 99.9 4.7 106. 7 91. 5
102. 6 95 96. 2 93 96 104. 8 100 105.7 104 100.3 94. 8 107.9 90.9
................................ 103. 4 95 96. 6 94 95 105. 2 100 111. 4 109 100.3 94.9 108.3 86.5
.| 1041 94 95.7 93 94 105. 6 101 114.0 114 100. 2 94.7 107.9 92,9
September. .i 104. 4 93 95.2 92 94 105. 6 102 114.8 115 100.1 94. 4 108.0 90.1
October..._. L1047 04 94. 6 92 92 106. 5 102 116. 4 117 101. 3 95.7 109.0 89. 8
Noveniber .| 106.8 95 93. 6 91 90 107.0 104 116.5 117 102. 6 96.9 110.6 89.0
December 108. 5 96 918 93 89 106. 8 102 115.1 116 102.9 97.7 110. 4 89.0
January - 109.3 118 §_ 98 95.5 94 89 107. 4 103 117.0 119 103.2 98,1 110. 0 85.4
February - 109.2 120 |. 96 95.5 91 39 109. 0 104 116. 4 118 103. 4 98. 4 110.1 86.9
-1 108.9 121 §. 96 95.1 93 89 109. 1 104 117.4 119 104.1 98. 6 111. 5 86. 1
-4 113.9 122 4. 96 96. 1 95 48 109.3 105 116. 4 118 104.7 99,2 112.6 86. 4
.| 1o 122 . 96 98.0 97 89 110.0 105 115.1 116 105. 6 100. 1 114. 1 84.2
109. 4 123 {oeoaae 96 98.1 96 91 111.2 106 114.5 114 106. 1 100. 2 115. 2 §84. 4
JUbY e 111.9 124 ol 97 99. 2 97 92 112.2 106 114.7 113 106. 8 101.0 113.5 83.6
126 | 97 99.8 98 93 112.5 107 114.3 111 106.3 100. 6 114.9 85.7
126 §. 97 100. 4 99 93 114. 3 108 109, 8 107 105.7 160. 4 113.6 82.9
127 . 98 101. 7 100 94 113. 9 109 106. 3 103 105. 4 99.8 113.9 81.4
126 |. 97 102, 2 101 94 113.8 108 96. 1 91 103.8 97. 6 114.4 8L 9
127 |. 97 100.0 98 93 113.8 108 93.1 88 102.0 95.6 113.0 78.3
96 97.7 96 90 113.0 108 93.8 88 101.0 94. 4 112.4 8L 6
96 96. 6 95 88 112.1 108 91.4 85 98,8 92.3 109. 8 80.0
95 95. 8 94 88 111.8 108 91. 2 84 97.2 90, 4 108.7 80.3
94 95.9 95 88 110. 8 107 9.3 84 96. 6 90. 0 107. 9 80.3
94 94.8 94 87 110. 4 106 89.4 84 95.0 88.3 106. 4 80.5
94 93.3 92 85| 109.6 105 88.4 83 93.9 87.2 | 105.4 80. 2

92 91.0 90 84 108. 6 101 84.3 78 90. 4 83.7 102. 2 79.1
August. .. 5 90 89.0 88 83 107. 2 101 84.8 ki 89.1 82.0 101.8 76.1
September. 106. 6 90 87.4 86 82 105. 2 99 80.6 7 89.0 81.1 103, 4 77,1
October... .. 105. 4 89 86. 0 85 82 104.1 97 80.0 72 88.4 80.8 | 102.0 75.0
Naovember.__ 103. 5 89 84,1 83 80 102.6 95 78.0 69 87.8 81.0 100.0 74.1
December. - ocmeee oo 102.2 86 82.8 82 781 102.0 95 78.4 69 86.7 79.8 99.0 76,0
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Table 1.—FACTORY EMPLOYMENT—BOARD OF GOVERNORS OF THE FEDERAL RESERVE
SYSTEM (WITH ADJUSTMENT FOR SEASONAL VARIATION)—Continued

Neondurable goods group
. Leather and its manu- Paper and Rubber prod- Textiles and their
Food and kindred products factures printing ucts products Tobac-
o

Rub By v

YEAR AND MONTH Slaugh- l)lér- Wear “i’fgs

1 ST - ,

Com- || p.p_ |Beyer-| tering | Com- | Boots |y ., | Com- || Paper | Com=|| o0 | Com= |l pop oy oo

bined in azes and bined and r bined and | bined and bined rics arel | bined

index g ge meat | index || shoes | © index || pulp | index || ;20 | index D e
packing ne index
tubes
Monthly average, 1923-25=100
January 102.3 116 88 88 83.0 83 78 100.7 92 77.6 69 85.7 78.1 99. ¢ 74. 0
February - 100.0 115 89 86 82.9 83 77 99. 4 92 75.3 67 86.6 79.2 100.3 76.0
March. . 98.9 114 86 86 85.9 87 78 99. 4 91 73.2 66 87.9 80.8 100.9 75.5
Apiil - 96. 0 113 86 86 86.2 87 78 98.8 91 73. 4 65 88.8 81.7 101.7 74.1
May._ N 6. 1 113 87 86 86. 2 87 78 98.6 92 74.8 66 89.9 83.1 102.0 74.0
June 5.2 112 85 84 86. 4 88 t-] 96.7 90 75.6 65 88.8 82.1 100.7 72.8
July . .. 95.2 113 86 83 87.6 89 80 96.0 90 75.1 64 90. ¢ 83.4 103.0 72.3
August 95. 1 113 85 82 86.8 88 80 95.5 90 73.7 65 89.7 83.1 101. 5 72.2
September. 94. 3 112 84 82 85.0 86 77 93.8 83 73.4 63 87.6 80.8 99. 8 70.8
QOctober._ __ 92.6 111 83 82 82.1 83 74 93.7 88 71.8 63 84.6 77.7 97.1 69, 2
November. . 91.4 109 84 82 76.9 78 72 92.3 86 71.4 63 83.4 76.9 95,2 68.8
December. ____._ ... ... . _._ 91.9 110 84 82 82.2 84 72 91.3 85 71.3 63 83.1 76.7 94.6 66.0
1932

January. ... ... ____. I, 91.2 109 84 82 82,2 85 7L 90.9 85 70.7 62 82.6 76.3 93.7 69. 4
February._ 90. 3 108 83 82 83.7 85 72 89.5 85 70. 4 62 82.8 77.0 92.9 67.3
March___ 90. 2 109 80 81 84,1 87 71 89.1 85 69.8 6l 80.1 74.2 91.2 66. 4
April. . 89.7 108 81 81 82.9 86 71 88.0 84 68.0 60 76. 2 (9.9 88.2 65.3
May. 88.8 108 80 82 79.0 82 68 86.2 82 66. 4 58 72.3 65,1 86.2 64.2
June__ .. l... 88.9 106 80 80 78.4 82 64 84.9 80 67.3 59 69.1 61.8 83.7 65, 2
July . 86.6 106 76 80 76.3 80 63 83.6 | 79 66. 1 60 66.9 61. 4 77.8 1 64. 8
August.___ N 86.7 106 73 80 78.2 82 65 82.0 |! 79 65.3 | 59 73.1 69.0 80.6 | 64.3
September. _ 87.4 104 78 82 80.5 85 68 83.2 81 65.3 58 80.4 75.8 88.4 64,7
October_ . ___ ... _._.___ o 88.4 106 78 81 84.4 89 70 83.8 82 66. 8 59 83.4 77.9 93.7 64,8
November..__ . ___ .. _ . ___.___._ ... 88.8 105 81 80 83.5 87 7 83.0 82 66. 9 59 83.6 77.1 96. 4 65, 4
December_ . ___ ... ._..__._. 88.6 106 78 il 80.9 84 71 81.9 79 67.6 59 82.3 75.9 944.9 (5.3
90.7 107 80 7 81.8 85 70 81.8 78 65.6 58 80.9 75.2 92,2 63.3

92.1 107 82 79 82.9 87 71 81.7 79 65.9 54 80.9 74.4 93.8 62.2

91.3 107 91 7 81.0 85 69 80.8 78 63.7 56 75.3 68.9 88.4 7.0

95.3 107 128 80 80.9 86 66 80.4 79 63.6 56 79.3 72.4 93.3 56, 2

7.6 108 144 83 84.7 89 74 81.5 81 66. 6 59 85.2 79.3 96.7 63.9

98.4 109 157 85 89.9 93 81 83.7 84 73.9 67 94.4 90.2 101.6 64.8

98. 4 111 158 88 92,4 95 86 85.4 89 83.8 76 104.3 101.0 109.1 64. 4

102.7 113 158 97 92.7 94 92 90.0 96 94,0 83 103. 4 103.0 101. 9 64.9

108.7 118 161 105 91.7 92 93 93.3 102 95.9 84 99.9 98.2 101.3 63. 4

October.._. 110. 6 120 158 103 92.0 94 90 94.1 103 94.9 83 98.0 95.3 101.6 64.7
November. Jb109.2 119 158 100 88.0 89 88 93.4 101 91.6 80 95.2 92,2 99. 6 66.0
December_ .. . ... ... ... 108. 0 119 164 96 87.6 88 90 93.2 100 89.6 80 90. 9 8.3 94.6 63.0
January 108.1 121 168 95 83.8 89 91 92.6 99 88.1 78 91.8 89.0 95.8 62.0
February._. 109, 2 122 169 97 93.4 95 92 93.5 101 90.1 81 97.3 93.9 102.8 66.7
March._...___ 113.9 124 169 97 9.2 96 93 94. 5 103 92.6 83 99. 6 96.1 105.2 69.0
April. 111.3 125 170 97 95.3 97 93 96.0 105 95.4 86 100.5 97.0 106. 3 69. 4
May. 112.7 126 179 100 97.2 100 92 96.7 106 94,9 85 99.6 96.0 105.3 66.2
115.1 126 181 104 94. 6 97 92 96. 3 105 91.4 84 95.9 91.7 103.3 66. 1

115.2 128 182 106 93.1 95 91 95.1 103 89.9 81 94. 4 90.9 100. 2 65.3

119.2 127 182 116 92,0 94 88 95.4 103 87.2 80 94,1 88.9 103. 6 67.8

119.1 126 178 125 B87.6 89 87 95.9 104 84. 4 78 75.8 63.2 103.3 66. 4

118.4 127 178 119 87.0 88 87 96. 2 105 82.2 77 93.4 88.5 102.3 65. 5

116.1 127 176 110 9.4 93 89 96. 1 105 80.8 76 93.6 88.4 103.3 64.1

114.8 128 i74 103 94.2 96 92 96. 2 106 84.1 80 95.9 92.4 101.7 64. 4
110.4 121 173 93 94,5 96 93 95.9 105 7.3 82 99.1 95.1 105.6 64. 6

111.3 126 174 88 94.8 96 94 7.1 107 87.9 82 99.0 94.4 106.9 61.8

109. 4 125 173 87 94.2 96 93 97.7 108 87.3 80 98.8 93.9 107.7 62.0

110.2 125 170 85 94,6 96 94 97.8 108 85.9 78 98.7 93.3 108. 5 61.0
109. 6 125 171 83 92.1 93 94 97.4 108 84,1 76 96.9 91.7 106. 6 61.2

108. 7 125 168 83 89.4 90 93 97.2 108 83.2 75 9.9 90.6 102.7 61.3

110.9 123 172 83 90.7 91 93 97.2 107 82.2 74 96. 3 91.0 106.0 61.7

108.7 123 175 82 91. 4 92 94 97.4 107 84.2 76 98.9 92.8 110.6 60.3

September. 109.1 125 173 81 90.7 91 96 98.0 108 85.9 78 98.5 92.8 109.0 60. 5
October__..__ 107.2 125 172 81 90, 2 90 95 98.2 108 86. 6 79 98.7 93.1 109. 2 60.3
November_ 107.1 125 177 83 92.1 a1 100 98.1 108 85.7 77 99. 8 94. 4 109. 5 59.9
December_ ... ... . 107.3 125 176 82 95.3 96 99 98. 4 109 86.6 78 100. 4 94.6 111.1 60. 4
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Table 2.—~FACTORY EMPLOYMENT—U. S. DEPARTMENT OF LABOR (WITHOUT ADJUSTMENT

FOR SEASONAL VARIATION) !

[Monthly average, 1923-25=100]

Month 1919 1920 1 1921 (1922 | 1923 | 1924 | 1925 11926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936
January. ... e 104.8 | 114.3 | 80.9 | 82.5 | 100.8 | 100,1 | 96.5 | 100.7 | 98.2 | 94.8 | 100.6 | 97.1 | 79.5| 69.1 | 62.6 | 76.5 | 82.0 86.6
February . 101.6 | 113.3 | 82,4 | 8451026 | 10151 98.2 | 10L.7 | 99.7 | 96.4 | 1029 ; 97.1 | 80.1| 70.3 | 63.7 | 8L.1| 84.9 86.7
March.. 101.9 | 115.5 | 83.0 | 85.7 | 104.7 | 101.7 | 99.1 | 102.2 { 100.3 | 97.4} 1041} 96.7 | 80.5 ) 69.3 | 61.5| 844 | 86.0 87.8
April. 102.0 | 114.0 [ 82.0 | 85.5 | 105.2 | 100.0 | 98.9 | 101.5 | 99.6 { 97.0 1 105.3 | 96.1{ 80.4 67.1 | 62.9 ) 8.0 86.2 89.0
May__ 102.6 1 11,5 ¢ 81.8 | 87.8 { 1053 | 96.7 | 98.2]100.4 1} 99.0! 97.0}{ 1052 | 94.5| 79.8 | 64.6 | 65.8 | 86.2 | 84.7 89.6
June.. 103.8 | 110.6 | 80.9 | 89.5 | 106.0 | 93.8 | 98.1 [ 100.4 [ 99.1 | 97.6 | 105.4 | 92.6 | 78.0| 62.5| 70.2 | 84.9 | 8.1 89.9
July.. 106.5 | 108.1 | 79.7 | 87.8 1 1049 | 90.8 | 98.0| 99.4 ) 98.0 ! 97.5| 105.9 | 89.3 | 76.9 | 60.4 1 74.9{ 824 83.4 910
August...._.__.. 109.1 | 108.4 | 81.3 ] 91.0 | 105.2 | 92,1 | 99.7 ) 101.4 | 99.3 | 100.1 |{ 107.7 | 88.6 | 77.0} 61.8| 79.6 | 83.5| 86.1 93.4
September 111.2 1 107.1 | 83.3 | 94.0 {1056  94.3 { 101.6 | 103.5 | 100.4 | 102.1 | 108.7 | 89.5{ 77.3 | 651 | 83.2}| 80.0 | 88.0 95.3
October._._._.___ 110.8 | 103.4 | 84,1 | 96.7 | 104.4 | 951 102.2 | 103.1 ; 99.5 | 102.4 } 107.5 | 87.6 | 746 | 66.3 | 828 | 822 89.3 96. 5
November 112,01 97,21 84,2 08.4 11031 94.7 1 101.9 § 101.3 | 97.3}101.5| 103.3 | 84.4 ) 72.0| 65.5| 79.5| 80.3 | 88.7 96.6
December_____ . .. 113.8 | 89.6 | 8.2 | 99.7 { 101.3 | 96.1 | 101.6 | 100.0 | 96.0 | 10L.0 ! 99.6 ; 821} 7.2 | 643} 77.6 } 8l.4 | 88.2 |_.__.__.
Monthly average ... 106.7 | 107.8 | 82,21 90.3 | 104.1 | 96.4 | 99.5}1101.3 | 98.9 ) 98.7 | 104.7 | 91.3 | 77.3 | 65.5| 72.0 | 82.4| 859 _..____

Table 3.—FACTORY EMPLOYMENT—BOARD OF GOVERNORS OF THE FEDERAL RESERVE

SYSTEM (WITH ADJUSTMENT FOR SEASONAL VARIATION)!

[Monthly average, 1923-25=100}

Month 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 ] 1932 | 1933 | 1934 | 1935 | 1936
Japuary .. ... oo 107.0 | 116,6 | 82.2 | 83.9} 1023 | 101.4 | 97.7 1 102.2 | 99.9 } 96.7 | 103.0 | 99.4 | 8.7 | 7.0 64.2| 783 | 83.9 88.6
February- 102.8 | 114.5 | 83.1 | 851 1029 | 101.5 | 98.3 | 10L.9 ; 100.0 } 96.9 | 1¢3.6 | 97.8 1 80.8) 70.6 | 64.1; 8L4} 851 87.2
March. 110151 1151 | 826 | 8551040 100.9 + 98.4 | 101.6 | 99.9 97.1 [ 104.2 | 96.7 ! 80.5}1 69.1 | 61.4| 840 | 854 87.6
Aprilo.o o 101.9 1 113.9 ¢+ 8L.9 | 857 |104,7 | 99.6 | 98.6 { 10L.2 | 09.6 | 96.9 [ 105.2 | 95.8 [ 80.2 | 66.9| 627 | 854 855 88,5
May . e 102.9 | 1116 | 8L.9 | 88.0 1056 | 97.0 | 98.6 | 100.9 | 99.4 | 97.3 | 105.4 | 94.4 ' 79.7 [ 64.6 | 659 | 859 | 845 89.6
Junme. ..l 104.0 1 1107 { 81.2 | 80.8 | 106.6 | 94.4 | 98.9 | 10L1 | 99.7 | 97.9 | 105.7 | 92.8 | 78.3 | 62.8| 70.7 | 8.2 | 83.6 90.3
July .. 106.7 | 108.2 ] 80.1} 8831 106.1 | 92.1| 99.4 | 100.8 | 99.2 | 98.4 [ 106.9 | 90.1 | 77.8 | 61.1| 76.1| 83.4| 849 92.6
August. L. 107.9 1 107.0 [ 80.6 | 90.3 )105.2 ] 92.2; 99.6 | 10L.2 | 98,901 99.4 1 107.0 | 88.0 767} 61.6 | 79.4| 829 | 859 93.3
September_ __ .. ... 108.8 [ 104.7 | 81L.7 | 92,23 | 104.2 | 92,9} 99.8 i 101.6 | 95.4 | 99.7 | 1060} 86.8 ) 751 63.4] 8L2| 780 | 86.2 93.6
October. .. 108.6 | 10L.5 | 82.4 | 951 103.2} 93.9 ) 100.7 } 10L.4 | 97.7 | 100.4 | 105.3 | 85.7 | 73.1 | 64.9 | 8L2| 80.7| 87.2 94.3
November. . ____ . ... ... 1111 96.2; 834 97.7 1029 | 94.4 { 101.7 { 101.1 | 97,1 | 101.4 | 103.1 | 84.4 | 71.8 | 65.4 | 79.5| 80.7 | 88.0 95.8
December.. . ... 113.8 | 89.4¢ 831, 99.7 | 101,7 | 96,4} 102.1 { 100.6 | 96.6 { 101.9 | 100.6 | 83.0| 7.7 | 648 | 78.2 | 82.2| 886 |.___.__
Monthly average........cooo.._.. 106.7 {1 107.8 | 82,2 90.3 | 1041, 96.4 | 99.5 ! 101.3 | 989 987 | 1047 | 9.3 | 77.3 | 655 72.0| 824 | 859 ' _______

Table 4.—FACTORY PAY ROLLS—U. S. DEPARTMENT OF LABOR (WITHOUT ADJUSTMENT

FOR SEASONAL VARIATION) !

[Monthly average, 1923-25=100]

t
Month 1919 1920 ; 1921|1922 1 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 {1932 | 1933 | 1934 | 1935 [ 1936

\

|
January ... 96.2 | 118.3 | 83.7| 70.3 | 948 | 987 | 957 100.9 | 98.2 | 95911024 | 956 | 69.9 ] 53.6 | 40.1 | 54.6 | 64.9 73.6
February | 90.4 ) 116.7 ] 821 | 73.1} 98.1 ) 104.1 ;100.9 | 105.1 1 104.3 | 101.1 | 109.3 | 98.6 | 74.1 | 54.8 | 41.0 | 61.3 | 69.9 73.6
March. 910712408 ) 82,4 753 102.8 1 104.1 | 102.6 | 106.6 ) 105.7 | 102.6 | 111.6 } 98.6 { 75.4 | 53.1 7.9 ] 6561 71.6 77.4
April. 2| 90.0(122.0 [ 79.7 | 74.2 ] 104.1 | 10L.9 | 100.1 } 104.3 | 104.3 | 100.5 | 112.7 | 97.5 | 74.2 | 49.4) 39.8 | 681} 716 79.1
May e 00909 11235 781 77.6 | 107.5 | 97.5{100.8 | 103.0 [ 104.1 {1 101,3 1 112.9 | 9511 73.1 { 46.8 1 43.7 | 68.1 | 69.3 80.6
June. cooooi. - 2.9 11263 | 76.2| 80.9{107.7 | 922 98.8 | 103.2{ 102.4 | 10L.7 | 11L.2 | 92 69.5 | 43.5| 48.1 | 66.0 | 67.3 £0.8
July oL L 95.6|120.4 | 724 78.6[103.4 | 8.4 96.9 | 98.9 | 98,4 | 99.11107.9| 841! 66.1 | 40.2} 5.7 | 6L.3{ 66.4 80.0
August... - 100.9 (1227 ! 74.6 | 83.2|103.8 | 89.2 | 99.5|103.3 [ 101.7 | 103.2 | 112.0 | 83.1 | 65.8{ 4L0{ 57.7 | 63.2| 70.9 83.4
September...._......_ 21 105.7 0 120.9 ¢ 742 7.1 104.2 ] 92.3 | 98.8 1 104.3 ; 101.2 | 104.6 | 112, 83.8) 63.3| 43.5] 60.6 | 59.1 | 73.5 83.4
October. .. _._.___._._ 21 103.2 1 116.9 ) 73.4 ) 89.6 ; 106.5 | 94.9 | 104.7 | 107.4 | 102.0 | 108, 2 { 112.3 ; %2.0 | 6L.4 1 453 | 60.4 | 62,1} 76.3 88.8
November......._.... 1077 11081 1 72,5 ) 93.4 | 1044 93.4 ] 104.7 | 104.0 | 98.4 ;1050 } 104.1y 76.6 | 58.1} 43.5| 56.5 | 60.6 | 755 90.1
December.. ... ... 1150 { 99.0| 74.0| 95.7 (1028 | 97.7 | 105.1 | 103.3 | 99.4 | 105.7 | 100.5 | 75.0§ 57.5 ) 42.3 | 55.5 | G641 77.4 |_._.__.
Monthly average.....ccoeeeoaeoo. 98.3 | 118.2 | 76.9 | 8L6 | 103.3 l 96.0 | 100.7 | 103.7 | 101, 7 | 102.4 [ 109.1 | 88.5§ 67.4 | 46.4 | 49.4| 6281 7.2 |[__..._.

t The factory employment indexes adjusted for seasonal variation were computed by the Board of Governors of the Federal Reserve System and represent a revision of the

indexes published in the SURVEY OF CURRENT BUSINESS through December 1936.

The indexes were revised to take account of changes made in the unadjusted indexes computed by the U. S. Deparment of Labor, Bureau of Labor Statistics, from which

the adjusted indexes are derived, and of changes in the seasonal characteristics of many individual employment series.

The principal revisions made by the Bureau of Labor Statistics reflected adjustments of the currently reported series to the level of employment shown by the Federal
Census of Manufactures for 1933. The revisions in the seasonal adjustment factors used in computing the adjusted indexes resulted in substantial changes in the month-to-
month fluctuations of many of the individual seasonally adjusted series in recent years and in moderate ehanges in the monthly movements of the adjusted index of total

factory employment, which is compiled by weighting and combining the adjusted series for each industry.

For a detailed description of the construction of the seasonally adjusted indexes, seasonal adjustment factors for 1936, and for monthly data beginning 1919 for additional

individual industries not shown separately under the groups in the SURVEY, see pages 950-978 in the Federal Reserve Bulletin for December 1936.

The Bureau of Labor Statistics’ revised indexes of factory employment and pay rolls for all industries combined are shown here for the convenience of the reader; they were
published by industry groups and some industries through December 1935 and in the 1936 Supplement to the Survey of Current Business and comparable data for 1936 are
on p. 28 in this issue. Monthly figures for these series are given in the Supplement only for the years 1932 to 1935, inclusive; revised monthly indexes without adjustment

for seasonal variation beginning with 1919 may be obtained upon request to the U. S. Department of Labor, Bureau of Labor Statistics.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



January 1937

SURVEY OF CURRENT BUSINESS
WEEKLY BUSINESS INDICATORSe

[Weekly average, 1923-25=100]

21

1936 1935 1 1934 1936 | 1935 1934
ITEM Dec. | Dee. | Dec. |Dec. [Nov.|Dec. | Dec. |Dec. | Dec. ITEM Dee. \Dec. [Dec. | Dec. [Nov.(Dec. (Dec. [Dec. |Dec.
26 19 12 5 28 28 21 29 22 26 19 12 5 28 28 21 29 22
Business activity: Finance—Continued.
New York Times*.__..__...... 109. 6/110. 5)108. 6/106. 3/106. 8| 95. 3| 95.4| 85.6] 85.1 Banking:
Business Week*. .o coooooo]ameiiaae | aaaen 82.4| 79.0| 74.0| 75.9{ 62.3| 62.3 Debits, outside N. Y. C.1..._{122.9|117. 2{100. 3{119. 3{102. 2| 93.4}100.6| 76.2| 81.9
Commodity prices, wholesale: Federal Reserve reporting
Dept. of Labor, 1926=100: member banks:}
i i .1{ 83.7f 83.4] 83.0! 82.6| 80.6] 80.4| 77.1| 76.7 Loans, total............_.__ 73.4| 72.6] 71.3| 70.5{ 70.2( 65.3| 65.5 65.0{ 65.7
. 4| 87.7| 87.3) 86.7| 85. 5] 78.4| 77.3| 72.6; 71.2 Interest rates:
.71 85.1| 84.8| 84.8} 84.4[ 85.3| 85.3| 76.3] 75.4 Callloanst ._...__.__...... 24.21 24.2| 24.2) 24.2| 24.2} 18.2] 18.2{ 24, 2| 24.2
All other (595) .4 82.2! 81.9| 81.7| 81.5{ 78.8| 78.8{ 78.1] 78.2 Time loansi___.__. _| 28.6] 28.6| 28.6] 28.6| 28.6| 22.9) 22.9] 20.1| 20.1

Fisher’s index, 1926=100: Money in circulation._....._. 137.3]135. 4|134. 01133. 5132, 5(122. 8)121. 8[115. 5/115. 4
Combined index (120)........] 87.91 87.3| 86.6| 87.7, 86.0} 84.1! 84.4} 78.7] 78.4 || Production:

Copper, electrolytict 79.7| 76.1) 74.6| 74.8) 74. 6] 65.2] 65.2( 63.8| 63.8 Automobiles_ ... _________. 100. 9158. 6]156.0[131. 91136. 6( 93.6,135.8] 71.2{ 65.5

Cotton, middling, spot....._ ...| 47.8] 47. 1} 47.4| 46.3} 45.2] 43.8] 43.8| 47.4| 47.1 Bituminous coal}.___. 91. 5{101. 5{103. 3[100. 4{112. 4] 79.6| 83.1| 75.5] 82.1

Cotton consurption_ ... ____|.___. 124. 5{125. 4{124. 5{124. 5{116. 2|110. 2{ 88.6{103.3
Construction contracts}.._....... 42,7 ..o 70. 81 55.0! 66.4] 24.9| 26.0 Electric powert....._. 124.9{136. 6(136. 7|134. 7{1.8. 1/110. 9|120. 2{ 99.0/107.3
Distribution: Carloadings... 77.1| 77.7[ 70.3} 48.7{ 62.6| 44. 4} 57.2 Lumber_.____ 39. 5! 44.0| 48.8] 49.0| 44.3] 34.0} 43.0! 21.2) 26.2
Employment: Detroit, factory 122,21 ... 117.7{108.8]_____ 912 ... Petroleum. __ 150. 4/151. 0/149. 8/144. 0{144. 6/135. 0|136. 8}117. 2]116. 3

Steel ingots. | 89.5/106.6/105.3|101. 3] 98.7| 64. 5 71.1] 51.3] 48.7
Finance: Receipts, primary markets:

Failures, commereial__.....____ 39.8 44.0( 37.8] 39.8f 31.7( 41.8{ 51.1| 50.9( 53.8 Cattle and calves_.___ 98.0{103. 6| 78.6| 53. 5 83.4| 54.7( 749

Security prices: 77.4| 94.5) 68.6| 38.G| 46. 1| 33.5| 67.7
Bond prices}.. 118. 2{118. 1;117. 8{109. 7|109. 2|106. 3{106. 4 103. 5(162. 3{176. 5{125.04132. 7 CL.9; 72.7
Stock pricest . ...._...__. 71142. 61143, 51144. 4{114. 3]113. 3] 87.4! 86.1 31.4[ 25.50 31.2¢ 22.1{ 30,01 14.6! 19.0

* Computed normal=100. ® Data do not cover calendar weeke in all cases. 1 Daily average. t Weekly average, 1928-30=1C0.
WEEKLY BUSINESS STATISTICS®
1936 1935 1934 1933
ITEM Decem- | Decem- | Decem- | Decem- | Novem- { Novem- | Decem- | Decem- | Decem- | Decem- | Decem-
ber 26 ber 19 ber 12 ber 5 ber 28 ber 21 ber 28 ber 21 ber 29 ber 22 ber 30
COMMODITY PRICES, WHOLESALE

Copper, electrolytic, New York.. ... ...._ dol. per 1b_. 0.110 0.105 0.103 0.103 0.103 0.103 0. 090 0.090 0. 088 0.088 0. 080
Cotton, middling, spot, New York.._ .. ..._..... do--.. . 130 .128 . 129 126 (123 . 122 .119 .119 L1129 L1283 .103
Food index (Bradstreet’s) . ... oooo_. do-... 2,492 2.91 2. 490 2.90 2.87 2.83 2.77 2.77 2.52 2.47 1.92
Iron and steel, composite..... _dol. per ton_. 35,33 35.18 35,08 34.99 34.79 34,59 33.31 33.31 32,46 32.46 31.07
Wheat, No. 2, hard, winter (K. C.)___.._. dol. per bu__ 1.41 1.37 1.30 1.28 1.23 1.23 1.13 1.11 1.03 1.03 .81
Banking: FINANCE

Debits, New York City......_......._. mills. of dol_. 5,891 5,616 4,222 4,494 4,625 4,947 3,273 4, 654 2,526 4,320 2, 367

Debits, outside of New York City..._. mills. of do}__ 5, 698 5,434 4,449 4,612 4,740 5, 391 3, 608 4, 665 2,946 3,797 2, 538

Fedeial Reserve banks:

Reserve bank credit, total_......_.... mills. of dol__ 2, 542 2,483 2, 468 2, 467 2, 457 2,464 2,523 2,483 2,470 2,477 2, 674
Bills bought._____._._. --.mills. of dol.._ 3 3 3 3 3 3 5 5 6 6 111
Bills discounted_...____ ___mills. of dol__ 4 8 6 6 6 5 7 7 9 9 111
U. S. Government securities. mills. of dol__ 2,430 2, 430 2, 430 2,430 2,430 2, 430 2. 431 2, 430 2,430 2, 430 2,432

Member bank reserve balances.......mills. of dol._ 6, 507 6, 67 6,731 6,775 6,795 6, 851 5,429 5,437 3,961 3,943 2, 675
Excess reserves, estimated__._._._.. mills. of dol . 1,881 2, 046 2,157 2,205 2, 210 2, 276 2, 693 2, 706 1,678 1, 646 815

Federal Reserve reporting member banks: e
Deposits, net demand, adjusted_.____ mills. of dol. 15, 574 15, 625 15, 488 15, 464 15, 464 15, 399 13,785 13, 843 11,419 11, 437 11, 383
Deposits, time____.......... -mills. of dol. 5,043 5,031 5,050 5,037 5,034 5,029 4, 883 4,868 4,781 4,769 4,790
Investments, total --.mills. of dol. 13,771 13, 806 13, 682 13, 647 13, 622 13 690 12 775 2,782 11, 421 11, 393 8,716

U. 8. Government direct obhgatlons
mills. of dol_. 9, 290 9, 310 9,192 9,173 9,178 9, 234 8, 616 8, 643 7,776 7,762 5, 602
Obligations fully guaranteed by U S Govern-
nent mills. of dol_. 1,240 1,239 1, 246 1, 246 1,247 1,261 1,131 1,129 623 621 (o ...

Loans, total _.do___. 9,17 9, 069 8,912 8, 812 8, 77! 8,752 8,164 8,183 8,123 8,215 8, 034
On securities_ . RS 3,314 3,249 3,272 3,205 3,199 3,153 3, 200 3, 204 3,186 3,221 3,931
All other__ .do.___ 5, 856 5,770 5, 640 5, 607 5, 580 5, 599 4 964 4,984 4,037 4,994 5,103

Interest rates, ca _.percent__ 100 1.00 1.00 1. 00 1.00 1.00 .75 1.00 1.00 1.00

Interest rates, time loans. .................... do-... 1.25 1.25 1.25 1.25 1.25 1.25 1 00 1.00 .88 .88 1,25

Exchange rates: .
French frane (daily av.) ... ... __ cents_. 4,671 4.670 4,663 4. 665 4. 65% 4. 651 6. 586 6. 604 6. 605 6. 601 . 138
Pound sterling (daily av.).. _dollars.. 4.91 4.91 4,90 4.90 4,90 4.89 4,92 4.93 4,94 4,94 5.12
Failures, commercial_._..._ ___number... 162 179 154 162 129 143 170 208 207 219 229
Money in eirculation.__._______.__. ... mills. of dol_. 6, 663 6,573 6, 505 6, 484 6,433 G, 388 5,963 5,914 5, 609 5, 604 5, 840
Security markets:

Bond sales (N, Y. S. E.)__thous. of dol. par value_.| 51,960 92, 690 76, 390 78, 070 63, 00 75, 510 60, 250 66, 550 50, 590 69, 572 61, 300

Bond prices, 40 cm porate issues. . ... _...... dollars..; 105,22 105. 74 105. 87 105. 73 105. 47 105. 53 98,20 97.81 05, 21 95,24 83.94

Stocks sales (N, Y. s _thous. of shares. . 6, 905 12,378 11,439 11, 890 9, 651 13, 632 9,235 8, 259 5,533 5,004 7,733

Stock prices (N. Y. szeS) ...... dol. per share..| 134.44 137.59 138. 46 139.33 140. 19 141,81 111,03 110. 01 84, 86 83,65 84. 25

Stock prlges (Standard Staiis ) (419) ... 1926=100__ 121.0 123.9 122.8 122.3 122.8 125.3 95.1 04,1 68.1 8.1 68. 8
Industrial (347) ..._....___.....__ d 140.9 144.0 142.3 1417 142.6 145.7 109.5 102.0 79.7 79.1 77.5
Public utilities (40). 108.8 110.9 110.7 1110 109.6 110.1 90.7 90.1 55.2 57.0 63.9
Railroads (32) 52.0 54.8 55.3 54.7 55.3 57.5 40.3 40.5 | 34.7 35.1 39.4

PRODUCTION, CONSTRUCTION, AND l

DISTRIBUTION
Production:

Autoniobiles (Cram’s estimate) . _...__.__.. number__{ 76,989 | 121,038 | 119,055 [ 100,619 | 104,190 | 110,160 71,635 | 103, 600 54, 301 49, 966 13, 896

Bituminous coal (daﬂy av.)..._thous. of short tons.._ 1,559 1,729 1,759 1,710 1,914 1,676 1,377 1,415 1,286 1,399 1,32¢

Electric power... __-mills. of kw.-hr__ 2, 081 2,275 2,278 2,244 2,134 2,196 1,847 2, 002 1, 650 1,788 1, 539

Petroleum _-thous. of bbl__ 3,133 3,146 3,120 3,000 3,011 3,001 2,811 9 850 2,441 2,423 2, 140

Steel ingots (Dow-Jones, est.)_____ th of capacity-. 68 81 80 7 75 75 49 39 37 30

Construction-contract awards (da. av.)__thous. of Aol |--ocmee.-- 10, 461 6,850 | .ooomon.. 11,361 7,783 8,824 10, 664 4,001 4,181 5, 516
Distribution: .

Freight-car loadings, total..______ 729,606 | 738,747 | 744,057 | 679,984 | 789,500 { 466,688 | 600,666 | 425,404 | 548,478 454,765
Coal and coke. . 173, 63% 181, 979 179,733 162, 7564 175, 634 126,134 142, 305 114, 233 145, 700 123,327
Forest products. 35,731 34,285 33,734 32, 587 36,417 17, 067 29, 586 11,810 20, 009 11, 807
G}‘am and products 33, 807 35, 863 35, 267 30, 975 36, 894 19, 744 29, 024 17,941 24,855 20, 403
Livestock_..______ 14,767 16,778 17, 851 15,944 19, 346 9,817 12, 081 11, 358 15, 569 11,705
Merchandise, 1. ¢. 1. 164, 114 166, 618 168, 606 145, 538 169, 731 119, 353 151, 251 119, 478 151,073 124,708
Ore..._......... 9, 201 8, 158 8,165 13, 369 26, 430 3,465 7,443 2,196 3,282 2,107

RMl:setellaneou& e e .do._. 224 875 | 298,437 | 295,066 | 300,601 | 278,817 | 325,048 | 171,108 | 228,976 | 148,388 | 187,990 100 708
eceipts:

Cattle and calves 165 269 310 327 248 321 169 264 179 245 141

Hogs. ... e - 284 527 502 613 445 589 247 299 220 442 393

Cotton into sight___.. thous. of bales. 263 285 269 422 459 455 32.5 345 161 189 209

‘Wheat at primary markets__._._____ thous. of bu.. 2, 664 2, 460 2, 498 2,025 2,485 2, 598 1,75% 2,389 1,164 1,513 2,192

® Data do not cover calendar weeks in all cases.
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Monthly Business Statistics

The following table represents a continuation of the statistical series published in the 1936 Supplement to
the Survey of Current Business. That volume contains monthly data for the years 1932 to 1935, inclusive, and
monthly averages for earlier years back to 1913 insofar as available; it also provides information as to the sources
of the data and sufficient descriptive material for a proper interpretation of each series. These notes also indicate
the source from which monthly figures prior to 1932 may be obtained. It is essential that all users of the Survey
have this base book which may be secured from the Superintendent of Documents, Government Printing Office,
Washington, D. C., for 35 cents per copy.

A few series have been added or revised since the 1936 Supplement went to press. These are indicated by
an asterisk (*) for the added series and by a dagger (1) for the revised series. A brief footnote accompanying
each of these series provides a reference to the source where the descriptive note may be found.

The terms “unadjusted”” and “adjusted” used to designate index numbers refer to the adjustment for seasonal
variation. Data subsequent to November will be found in the Weekly Supplement to the Survey.

Monthly statistics through December 1935, | 1936 1935 1936
together with explanatory notes and references
to the source of the data may be found in the | Novem- Novem-‘ Decem-
1936 Supplement to the Survey. ber ber ’ per |January

ber

, { |
Fg}ryu- l March | April | May | June July | August |SPEI | Ocrober
!

BUSINESS INDEXES

BUSINESS ACTIVITY (Annalist)

Combined index.________. normal=100__ 107.3 92.0 96. 7 92.2 88.9 89.4 94,1 95. 8 97.6 102. 3 102.5 | r102.8 r103.1
Automobile production._.___..__..___ do_... 100. 6 118.1 120.8 103.0 89.8 109. 9 117.6 112.6 112.5 118.9 107.3 91.7 96. 3
Boot and shoe production _.do___. 143. 4 119. 8 143.5 135.6 116.5 117.5 112.3 113.2 105.7 127.5 126.7 | r130.8 126.7
Car loadings, freight____ _.-do..__ 104. 6 87.3 93.7 90.9 89.2 7.4 91.0 93.1 92.3 95,1 93.0 94.7 97.2
Cement production.__ edoLfao o 51.8 55.4 42.3 42.7 52.8 63.3 66. 2 62.6 64,2 71.8 69.9 75.7
Cotton consumption. . _.do___. 129.2 103. 0 115.8 114. 4 104. 9 107.6 112. 4 105. 4 118.8 141.5 133.3 137.2 124.3
Electric power production .do____ 104. 8 96.9 97.9 97. 6 97. 4 a6, 2 98.3 160.0 99.7 102.1 104.9 | r104.8 r104.1
Lead production. _______ o-do___. 79.0 79.3 84.2 70.7 71.6 715 9.7 82.6 84.7 87.3 713 70.9 78.3
Lumber production.__ co-do____ 4.5 76.0 78.6 82.0 73.8 7.6 75.3 82.8 82.7 84.6 86.6 87.7 86.6
Pig iron production.__ _..do_.__ 119.1 80.0 81.5 76.3 67.5 68.0 80.8 85,7 91.3 95.5 100. 0 107.5 114.1
Rayon consumption _..do___. 121.9 112.3 119.9 150. 6 109. 4 96.3 105.3 104.5 120.8 145. 4 126.7 100. 3 107.3
Silk consumption._.__ _..do_... 82,8 76.2 8.5 65. 8 59.8 65.8 70.2 688. 6 70.3 7.2 83.2 87.2 79.2
Steel ingot production._ .. _.______._.__ do.__. 121. 6 80.9 86.6 69. 5 67.0 70.2 95.6 91.3 7.0 100.3 108.9 108.9 112. 4
‘Wool consumption.___._._._._________ do.___f._.._._. 141.2 133.0 124.0 117.3 107.2 86.2 89.3 108. 4 112.9 112.1 112.1 98.2
Zine production. . ... .. ... do____ 84,2 70.8 74.3 76.0 68.1 74.1 £1.7 84.3 88.0 89.8 83.4 8L} 84.2

INDUSTRIAL PRODUCTION
(Federal Reserve)

Combined index, unadjusted . .._1923-25=100_. 7115 97 96 95 95 96 103 105 104 105 106 107 r 111

Manufactures, unadjusted - d
Automobiles....____.___

Cement.....__.._....
Food products_ ...
Glass, plate._._._.
Tromand steel..._.__
Leather and products.
Petroleum refining.___
Rubber tires and tubes._
Shiphuilding_......_.
Textiles...._._........
Tobacco manufactures
Minerals, unadjusted. . .
« Anthracite.._____.__
Bituminous coal_._ .
Iron-ore shipments.

Combined index, adjusted ..
Manufactures, adjusted. . .
Automobiles._______._

Leather and products.
Petroleum refining. .. ___
Rubber tires and tubes.
Shipbuilding-...........
Textiles........._.._.
Tobacco manufactures
Minerals, adjusted._____
Anthraeite. . .___
Bituminous coal... _
Iron-ore shipments..
Lead....._...__.___..

» Preliminary. * Revised.
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Monthly statistics through December 1935, to- | 1936 1935 1936
gether with expl;naéoty notes l;m;l tefgrencﬁs
to the source of the data may be found in the | Novem-§ Novem- - [ - . Septern-

1938 Supplement to the Survyey. N (;)Ve?_m '\Ioh\eerm b %c:rm January F glr);u March | April ‘ May June July | August qe;l))grm October
BUSINESS INDEXES—Continued
MARKETINGS
Agricultural  products, combined index
(QuaAntity) e e 1923-25=100._ 106 98 7l 68 57 67 65 68 74 89 80 110 127
Animal produets___.___________.______ do__._. 95 77 76 74 61 77 80 84 9 90 81 80 8¢
Dairy products. e.do.. . 82 72 74 85 85 95 98 114 142 113 94 90 96
Livestock.____. ~.-do_.__ 91 69 68 74 57 65 64 60 66 70 75 80 93
Poultry and eggs. 115 106 106 70 59 108 120 128 114 89 80 72 73
Wool ._...... 117 83 40 48 35 37 46 164 380 485 152 99 91
116 119 7 61 53 56 50 51 53 88 78 140 165
200 202 119 72 57 41 35 31 25 16 71 259 304
Fruits.___ 78 66 65 58 65 7 79 82 64 87 78 89 104
Grains_____ 54 66 49 46 34 51 43 48 63 172 93 47 58
Vegetables 77 71 59 74 85 98 84 94 99 66 57 95 112
A),rlcultural products, cash income from farm
marketings:
Crops and livestock, combined index:
Unadjuasted_ .. ._._______. 1924-29=100__ 86. 5 79.0 72.5 65. 0 53.0 59.5 58, & 64.0 69.5 84.0 75.0 89,0 1040
Adjusted.____ d 76.0 69.5 67.0 66. 5 63.0 67.5 69.5 72.5 80.0 88.0 74.5 77.5 r76.0
Crops, adjusted___________ 59.0 58.5 54.0 48.5 48.5 55.5 56.5 67.0 77.0 89.5 615 65. 0 60.0
Livestock and products, ad 94.0 81.0 81.0 84. 5 78.0 80.0 83.0 78.5 83.0 86,0 87.5 910 r93.0
Dairy products, adjusted. 91.5 79.0 84.5 87.5 85.0 84.5 83.5 79.0 77.0 8L.5 87.0 91.0 94.0
Meat animals, adjusted.__ 98.5 78.5 79.5 88.5 79.0 79.5 87.0 77.0 84.0 88.5 89.5 92.5 T 95.5
Poultry and eggs, adjusted 80. 5 95.0 84.0 70. 0 63.5 79.5 75.0 80.5 86.5 86.5 89.0 81.0 77.5
COMMODITY STOCKS
Domestic stocks, combined mde\ (qu ntity) '
3-25=100__ 134 136 133 127 122 115 109 106 103 104 109 121 r 134
Manufactured goods. . ... __________ do.._. 102 101 103 104 105 104 102 102 105 100 102 101 101
Chemicals and allied products_...do.._. 120 118 121 124 132 133 128 125 119 118 122 r 125 r 123
Food produets. .._....___.._. L.do .. 98 63 66 70 65 62 62 66 78 85 83 86 r90
Forest products_. _.do___. 113 115 117 114 12 109 108 107 111 113 114 112 113
Paper, newsprint. . _..do_.__ 61 47 39 54 61 70 65 61 80 76 82 67 63
Rubber products 120 115 115 115 113 115 115 115 112 114 114 T 32 120
Raw materials __.do 157 161 154 144 134 123 115 108 102 106 113 136 71583
Chemicals and allied products. . ._do 110 111 107 98 88 81 76 73 71 69 75 r 95 107
Foodstufis 126 141 127 112 103 96 93 95 94 120 128 128 r 132
Metals__._.__ 104 88 86 87 86 84 72 73 84 83 93 94 tos
Textile materials.__._____.___ 240 235 233 225 213 194 177 156 137 119 126 181 220
World stocks of foodstuffs and raw materials,
combined index________.____1923-25=100._ 186 r 217 r 219 r 215 210 208 207 r 202 195 193 192 r 193 188
Coffee, adjusted._.. 399 419 394 400 413 403 387 418 420 400 375 372
Cotton, adjusted. 169 170 165 154 161 161 170 160 156 165 195 184
Rubber, adjusted r 325 r 323 319 319 306 300 281 286 295 278 272 258
Silk, adjusted____ r 209 r 217 r 225 r 234 r221 r 220 r 207 r 200 r 192 r 196 r 187 r {78
Sugar, adjusted 259 248 256 263 264 268 256 235 209 200 175 192
Tea, adjusted.___ 129 128 124 123 133 139 138 134 126 125 126 123
Tin, unadjusted.__ 72 66 64 75 77 64 77 68 66 73 65 (]
Wheat, adjusted. .. 176 186 172 152 137 134 124 116 139 142 142 129
COMMODITY PRICES
COST OF LIVING
(National Industrial Conference Board)

Combined indexes_...____._______._ 1923=100_. 85.8 83.4 83.9 83.9 83.5 83.2 83. 4 83.8 85.1 85.2 85. 6 85, Q 86,7
Clothing ._ -.d 74.0 74. 5 74.6 74.5 74. 1 74.0 73.8 73.6 73.3 73.0 73.2 . 73.8
Food___._. 84.3 82.7 83.8 83.5 82.3 81.0 81. 0 81.7 85.6 85.8 85. 8 b 54.6
Fuel and lig 1t 86.5 86,7 86.8 86.9 87.1 87.1 86.7 84.7 84.5 84.7 85.0 SﬁA 6 86. 2
Housing.._. 81.4 73.0 73.4 73.9 74.1 74.7 75.9 77.1 77.6 78.1 79.3 80.3 80.8
Sundries__ .. ... __._ 95.1 94.2 94.2 94.3 94. 4 94. 4 94.4 94.4 94. 94.4 94. 5 M5 9.9

PRICES RECEIVED BY FARMERS
(U. S. Department of Agriculture)§

Combined index._........__.._._ 1909-14=100__ 120 108 110 109 109 104 105 103 107 115 124 24 121
Chickens and eggs.._ d 141 140 135 117 121 99 97 101 103 106 112 19 127
Cotton and cottonseed . 103 99 98 95 94 93 96 96 96 105 103 106 104
Dairy products.___ 126 111 118 120 123 118 114 106 106 116 125 128 125
Fruits_ . 97 83 92 89 92 94 89 103 115 117 108 1056 104
Grains.__. 127 90 89 92 92 92 89 88 87 109 129 130 128
Meat animals 118 117 120 122 125 122 125 118 120 119 123 123 120
Truck erops.. 104 136 136 118 117 77 107 105 99 115 134 153 131
Miscellaneous ... ..o ..o 133 103 108 112 94 91 94 97 120 131 152 141 133

RETAIL PRICES
U. S Department of Labor indexes:
04, [SEDRS - S P, 188 oo 164 | ... el 157 |-.-. - ) - .
82.5 81.5 82.0 81.7 80.6 79.5 79.7 79.9 83.8 84,0 84.0 84.3 82,8
C?&mbme(li mdex ............ Dec. 1930=100-. 90. 8 88.0 88.2 88.3 88.3 88.1 88.1 88.1 87.9 88.1 88.5 89.3 90. 0
ppare
Infants’ wear__.____._____________ 94. 6 92.7 92,7 92,7 92,7 92.9 92.8 92.8 92.6 92.6 4.4 04,5 94,5
Men’s._..__. 87.9 87.2 87.3 87.3 87.3 87.3 87.4 87.5 87.4 87.5 87.6 87.7 87.8
Women’s_ _ 91.0 89. 4 89. 4 89.5 89. 5 89.5 89.8 89.9 €0.2 90. 4 90. 4 90.7 90. 9
Home furnishings.. 90.9 89.1 89.2 89.2 89.3 89.2 89.2 89.3 8Y.2 89. 4 89. 4 89, 9 90. 3
Piecegoods. .. ... . 85.7 84.9 84.7 84.7 84.6 84.5 84.5 84.6 8.9 85.0 85.2 85. 4 85,6
WHOLESALE PRICES
U. 8. Department of Labor indexes:
Combined index (784) _..._______. 1 82. 4 80.6 80.9 80.6 80.6 79.6 79.7 .6 79.2 80.5 81.6 81.6 81.5
Economic classes:
Finished products 82.6 82,7 83.1 82.4 82,2 81.3 81.6 80.5 80.7 81.6 82.4 82.3 82.0
Raw materials.. .. 83.1 77.2 77.7 78.1 79.1 77.4 77.0 75.8 77.6 79.8 81.5 81.8 82.1
Semimanufactures 78.6 76.2 75.2 74.8 74.6 74.4 4.5 74.1 73.9 75.2 75.6 75.9 76.2

r Revised.
L No longer available.
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A new index, based on weighted average prices, rather than unweighted prices as in the present series, will be shown in a subsequent issue.
FM%}% for Dec. 15, 1936: Total 126, chickens and eggs 133, cotton and cottonseed 105, dairy products 127, fruits 93, grains 134, eat animals 122, truck crops 99, miscel-
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Monthly statistics through December 1985, to- | 1936 1935 1936

gether with extpliméory notes 1:x:,n;:l refgrenc}ss N N > J
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COMMODITY PRICES—Continued
WHOLESALE PRICES—Continued
U. S. Department of Labor indexes—Con.

Farm products. .. oooc_me_oanao 1926==100__ 85. 1 77.5 78.3 78.2 795 76.5 76.9 75.2 78.1 81.3 83.8 84.0 84.0
Grains. oo 102.9 77.9 76.6 8.9 78.3 75.6 73.9 70.6 73.0 88.9 102. 4 102.0 102.1
Livestock and poultry.. 79.7 83.1 87.4 89.1 90.3 88.3 88.3 82.5 83.2 82.0 84.5 83.8 81.2

Foods...o.o_.._. 83.9 85.1 85.7 83.5 83.2 80.1 80.2 78.0 79.9 81. 4 83.1 83.3 82.6
Dairy products.. 88.2 81.1 83.7 84.2 85.7 80.3 78.8 75.0 77.6 83.8 87.6 89. 5 87.4
Fruits and veget 74.8 63.2 63.7 62. 2 62.4 65.1 67.8 72.3 82.0 79.7 76.1 715 73.8
Meals. oo 85.2 94.3 97. 5 94.9 92.1 89.7 91.0 85.1 85.1 84.9 86.4 87.3 84.4

Commodities other than farm products an

(47010 £ S 1926=100... 81.0 78.8 8.7 78.8 79.0 78.9 78.9 78.8 78.8 79.5 79.7 79.6 80.1
Building materials._. d. 87.7 85.8 85.5 85.7 85.5 85.3 85.7 85. 8 85.8 86.7 86.9 87.1 87.3
Brick and tile_. §8.8 88.3 88.9 88.4 88. 4 88.9 89.0 88.8 89.2 89. 2 89.1 89.0 88.3
Cement__... 95.5 95.5 95. 5 95.5 95.5 95.5 95. 5 95.5 95.5 95.5 95.5 95. 5 95.5
Lumber.._._... 86.6 81.8 81.5 82.2 82.3 82.6 83.2 83.0 82.1 83.7 83.8 84.9 86. 1
Chemicals and drugs.. 82. 5 81.2 80. 6 80.5 80.1 79.3 8.5 7.7 78.0 79.4 79.8 81.7 82,2
Chemicals_...._._.._ 89.2 88.4 87.7 87.6 87.0 85.9 85.5 84.1 84.3 85.9 86. 2 88.6 89.0
Drugs and pharmaceuticals...__._ do.__ 77.9 4.7 4.7 70.4 73.2 73.0 73.2 73.2 73.2 73.0 73.3 75.3 6.5
Fertilizer materials. 68.0 67.5 64.5 64.4 64.5 64.8 64.6 64.7 64.0 65.2 66,7 67.6 67.4
Fuel and lighting. 76.8 714.5 74.6 75.1 76.1 76.2 76. 4 76.0 76. 1 76.2 76.3 76.1 76.8
Llectricity . 83.5 §6.2 849 83.1 86. 2 84.4 82.8 84.2 83.4 83.4 82.5 83.2 82.8
Gas.oooeciaaas 102.3 86.6 84.5 83.2 82.1 84. 4 84.8 87.3 88.0 87.9 86. 1 87.2 86.0
Petroleum products 58.1 52.5 52.8 54.4 55.7 56.0 57.9 58.2 57.7 58. 1 57.9 87.5 57.9
Hides and leather. 97.0 95.0 95.4 97.1 96. 1 914.9 94.6 94.0 93.8 93.4 93.6 94.6 95.6
Boots and shoes 99.3 99. 6 100. 1 100. 5 100. 5 100. 4 100. 3 100. 2 99.7 99,3 99, 3 99.3 99.3
Hides and skins 101.2 96. 0 96. 5 100. 5 96,7 91.0 90.1 87.3 89.0 87.8 90. 0 93.3 97.2
Leather. ... ..__ 88. 4 83.1 87.6 87.3 86.0 85.0 84.5 84. 4 83.2 83.0 82.4 84.2 85.4
House-furnishing goods_ . ......_.___ 82.3 81.0 81.0 81. 4 8L.5 81. 4 8.5 81.5 81.4 812 81.4 81.7 82.0
Furniture__._...__ 78.8 7.1 7.1 77.9 77.9 77.9 78.0 77.9 77.5 7.2 77.6 7%.0 78.3
Furnishings__. 85.7 84.7 84.7 84.8 85.0 84.9 85.0 85.0 85.2 85.1 85.2 85.4 85.6
Metals and metal produets ... do.._. 87.9 86.9 86.8 86.7 86.7 86. 6 86. 6 86.3 86.2 86.9 87.1 86.8 86.9
Iron and steel. .. ___.... d 88.9 87.0 86.9 87.1 86.9 86.3 86.3 86.3 £6.3 87.6 87.9 858.1 88.8
Metals, nonferrous. 75. 4 71.3 70.6 69.7 69.7 69.9 70.4 70.7 70.0 70.4 70.8 714 L7
Plumbing and heating equipment :
............................ 1926=100_. 76.7 711 71.1 71.7 73.8 73.8 73.8 73.8 73.8 76.5 76.5 76.5 76.6
Textile products. .. occoeioancaaaas do.... 73.5 73. 4 73.2 1.7 71.0 70.8 70.2 69.8 69.7 70.5 70.9 70.9 716
Clothing . ... .. do__.. 8L.5 80.7 81.0 80.8 80.7 80.7 80.8 81.1 §0.9 80.7 80.8 80.8 , 81.2
Cotton g00AS ccomv maammmae o do_._. 85.5 85.8 86.0 80. 4 78.1 77.1 76.2 75.5 75.4 78.7 79.5 80.0 ¢ 82.0
Knit goodS_ - oo do_... 61.2 63.2 62.2 61.8 62.0 62.1 62.0 60. 6 60.3 59.3 60.3 60.8 ! 61.1
Silkand rayon.. ... do.._. 33.4 35.0 33.7 33.5 31.6 30.9 30.1 29.1 29.3 30.7 31.6 30.2 31.1
Woolen and worsted goods. do__._ 84.3 80.7 81.0 81. 4 82.8 83.8 82.2 82.2 82.6 82.0 81.2 80.9 80.5
Miscellaneous. .. ... .do.... 73.4 67.4 67.5 67.8 68.1 68.3 68. 6 69.2 69.7 71.0 71.5 71.3 7L5
Automobile tires and tubes..___..do__.. 50.1 45.0 45.0 45.0 45.0 45.0 45.0 47.5 47.5 47.5 47.5 47.5 47.5
Paper and pulp. oo do__.. 81.5 79.4 79.2 79.8 79.9 80.3 80.5 80.5 80.6 80.6 80.6 80.7 80.8
Other wholesale price indexes:
Bradstreet’s {96) 83.5 80.5 80.2 7.6 76.8 76.3 76.0 75.4 76.3 78.5 78.9 79.5 79.1
Dun’s (300) - oo i 102.3 94.2 94.4 94. 9 95.2 92.1 92.0 91.3 94.5 96. 4 96.8 97.1 97.8
World prices, foodstuffs and raw materials,
combined index . _...__._.___ 1923-25=100. . 57.0 50.3 49.5 51.1 50. 5 51.3 52.1 51.3 54.7 54.8 55.9 55,2 55.0

Coffee........ 52. 4 42.0 42,0 45.0 47.0 445 43.0 42.5 43.5 46.0 47.9 47.5 48.4

Cotton...... 4.9 44,1 44.5 43.8 42.6 41.9 43.0 43.0 44.1 48.5 45,2 45.2 45.2

Rubber_.__ 42.2 30.7 30.8 33.6 36.3 37.2 37.4 36.5 37.1 38.6 38.2 38.4 38.6

Silk._.._.___ 27.0 29.2 27. 4 27.2 24.9 24.2 23.5 22.4 22.3 23.9 25.0 23.7 24.5

Sugar_...... - 68.3 62.8 55. 6 59.1 61.1 65. 8 71.0 70.3 711 69.8 69.3 66. 1 61.6

Teaooen 68.0 67.9 66.0 67.8 69. 5 70.1 70.9 68.0 64.1 64.8 68.6 72.3 67.7

Tin..._..... 102.1 103. 2 99.0 94.0 95.3 95.5 93. 4 92.1 84.0 85.5 84.7 89.0 89.5

Wheat._.___ 73.2 54.9 59.2 63.1 58.1 58.7 56. 6 55.2 54.6 63.5 73.3 72.2 75.8

‘Wholesale prices, See under respec-
tive commodities.)
PURCHASING POWER OF THE
DOLLAR
‘Wholesale prices. cc.coovoceuooo- 122.3 125.0 124.5 125.0 125.0 126. 5 126, 4 128.1 127.2 125.1 123. 4 123. 4 123.6
Retail food prices__....__. 121, 2 122.7 122.0 122. 4 124.1 125.8 125.5 125.2 119.3 119.0 119.0 118.6 120.8
Prices received by farmers. 122.5 136.1 133.7 135.0 135.0 141.4 140.1 142, 7 137.4 127.9 118.5 118.5 121. 5
Costofliving_ _____ ... . 118.5 122.0 121. 2 121.2 121.8 122.2 122.0 121. 4 119.5 119.3 118.8 118.3 118.6
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
AWARDED

Value of contracts awarded (Federal Reserve

indexes):

Total, unadjusted._._......._.. 52 53 53 50 44 47 53 56 60 65 65 60 54
Residential, unadjusted 39 25 22 21 22 28 35 38 39 45 46 47 r41

Total, adjusted . ..___.__..._._. 58 60 67 61 52 47 47 46 52 59 62 59 r 57
Residential, adjusted 40 26 20 25 25 26 30 32 36 44 46 47 43

F. W, Dodge Corporation (37 States):
Total, all types:
Projects._._ 11, 269 9, 256 8, 249 7,724 6,412 10, 514 13,338 13, 242 13, 352 13, 890 12,912 12, 056 12,966
Valuation. 208,204 | 188,115 | 264, 137 | 204,793 | 142,050 | 198,978 | 234,632 | 216,071 | 233,055 | 294,735 | 275, 281 | 234,272 225,767
Nonresidential buildings:
Projects 2,997 2,753 2, 796 2, 761 2,355 3,106 3, 792 3,436 3,411 3,626 3, 504 3,079 3,319
Floor space. _thous. of sq. ft__} 14,623 11, 680 20, 680 16, 047/ 11,384 15, 098 17,343 15, 629 15,916 17, 543 15, 504 13, 639 14, 361
P \{):«}Iuatég)lpt. ._-thous. of dol_.| 65,895 | 68,080 | 124,506 | 90,480 | 62,611 | 81,460 | 94,068 | 82,252 | 79,079 | 96,125 | 80,380 | 69,099 79,071
ublic utili
Projects. ...number__ 222 207 269 221 136 205 221 176 167 229 188 224 214
Valuatio hous. of dol..| 18,029 § 10,694 18, 104 17,926 11,939 18,106 | 23,753 12,773 9, 264 27,512 | 17,945 15,735 14,171
Public works:
Projects. ..o oo number.__ 870 1,540 1,328 1,048 702 1,123 1,092 1,102 1,330 1,782 1,238 1,169 1,143
Valuation....._.._...._... thous. of dol..| 55,839 69, 645 76, 387 58, 948 36,325 44,191 49, 660 50, 792 71,107 99,103 76, 435 68, 767 52, 861
Residential buildings all types:
Projects. o oococeoccaiaeees number__| 7,180 4,756 | 3,856 | 3,604 | 3,249 6,080 | 8233 8528 | 8444 | 8253 | 7,982| 7,584 8, 290
Floor space. _thous. of sq. ft._| 19,986 12,253 11,899 10, 306 9,115 15, 604 19,736 | 20,547 | 20,624 20, 501 24,393 | 21,181 21, 553
. Valuation...........___.. thous. of dol._[ 68, 441 39,605 | 45,140 | 37,440 | 31,175 | 55,221 67,151 70,253 | 73,605 | 71,994 | 100,523 | 80,671 79, 664
Engineering construction:
Contract awards (Engineering News Record){
thous. of dol._{ 162,743 | 154,973 | 235,506 | 288, 547 | 164,499 | 147,697 | 195,458 | 141,257 | 183,917 | 226,595 | 192,317 | 197,372 | 220, 142

r Revised.
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

q Data for January, April, July, and October 1936 are for 5 weeks; other months, 4 weeks.,
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CONSTRUCTION AND REAL ESTATE—Continued
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:
Total.____._. thous. of sq. yd._{ 3,769 4,496 6, 869 2, 250 2,068 2, 662 3,835 5,235 4,188 7,913 5,903 7,613 6,082
Roads only_ ool do___.{ 2,550 3,327 3,591 1,217 1,396 1,579 2,767 3,621 2,942 6, 208 4, 648 5,196 4,482
Highways and gra S5ings ects admin-
istcred by Bureau of Roads:
Highways:
Approved for construction:
Mileage . ... [ number of miles__| 2,574 5,477 5,903 5,456 6, 089 6, 693 6,181 5,383 4,231 4,143 3,686 3,173 2,750
Allotments: Total _-thous. of dol..| 42,003 77,339 78,913 72, 009 80,104 82,577 73,574 62, 963 53, 090 50, 400 50, 476 49,123 46, 103
Regular Federal aid_.________.__ o] 27,0841 20,451 | 19,235 | 18,560 | 20,508 i 22,238 | 21,297 [ 20,692 ) 20,577 ( 22,604 | 27,929 1 30,601 29, 360
1934-35 Public Works funds. _.__ do____ 3, 809 8,740 8,092 7,279 7,607 7,623 7,382 5,975 4, 631 4, 345 4, 248 4,044 4,148
Works Program funds......_.... do-._.] 11,250 | 48,149 [ 51,586 | 46,169 | 51,988 | 52,716 | 44,804 { 36,297 | 27,882 23,451 | 18,299 | 14,479 12,595
Under construction:
Mileage __number of miles._. 8,881 7,133 7,948 8,996 9, 409 10, 514 11,829 13,163 13, 631 13, 185 12,812 11,949 10, 335
Allotments: Total_. ---thous. of dol__} 158,537 ] 128,062 | 137,141 | 150,215 | 156,714 | 176,148 | 196,841 | 210,482 | 217,441 | 212,546 { 202,765 | 194,477 174, 781
Regular Federal aid...._..____.. do....| 69,368 | 27,998 | 33,635 | 37,316 | 39,841 | 44,586 | 50,949 | 57,019 | 59,808 | 61,714 | 65,213 | 69,488 70, 586
Puhlic Works Pregram:
1034-35 funds 80,810 | 68,965 | 60,877 | 56,653 | 55,085 | 52,005} 45,693 | 38,975 | 33,397 | 26,680 | 22,929 20, 379
Federal aid.___... 1, 189 982 667 601 569 467 248 195 195 147 32 32
Works Program funds. ---d , 18, 065 33, 559 51, 355 59, 618 75, 908 93,420 | 107,523 | 118,463 j 117,241 | 110,725 | 102,028 83, 781
Bstimated total cost.oeeeeoeoaoai do....| 229,527 § 160,190 { 172,893 | 188,713 | 197,925 } 222,517 | 250,203 | 271,452 | 280, 758 | 278,978 | 270, 622 | 266,528 | 248, 024
Grade crossings: .
Approved for construction:
Eliminated and reconstructed*_number__ 228 312 455 425 464 506 479 488 488 425 350 289 254
Protected by signals* coendoa o 615 0 2 2 7 17 29 35 317 502 581 624 620
Works Program funds allot
thous. of dol_.{ 20,233 | 26,933 | 34,972 | 35,973 | 39,022 | 40,283 | 42,011 | 40,561 | 40,217 | 34,081 | 29,026 | 26,575 23, 615
Fstimated total eost_ ... _______ do____| 20,826 27,411 36, 203 37,283 40, 821 42, 287 43,526 41,983 41,313 35, 305 30, 367 27,817 24,185
Under construction:
Eliminated and reconstructed*_number.. 1,149 88 185 31 394 518 679 827 1,117 1,221 1, 246 1,238 1,192
Protected by signals*_____________ do____ 42 0 0 0 0 1 1 2 5 12 33 33 30
Works Program funds alloted
thous. of dol._| 109, 016 6,492 16, 186 27,380 34,839 46,197 58, 645 72,923 90,465 | 101,014 { 108, 272 | 110, 865 111,326
Fstimated totaleost ... .. ... do_.._| 111,614 6,526 | 16,428 | 27,855 | 35,511 | 47,019 | 59,667 | 74,064 | 92,211 | 102,667 | 110,161 | 112,930 | 113,915
CONSTRUCTION COST INDEXES
Aberthaw (industrial building)__.__ 1914=100._ (... f .. __ 177 foeieec e fomece o 178 oo emmaacae 183 | faemeeo s 183 [-eoe..
American Appraisal Co. (all types)..1913=100.. 167 157 158 158 158 159 159 161 162 163 163 165 166
Associated General Contractors (all types)
1913=100.. 180 173 173 178 178 178 178 178 178 178 178 179 180
Engineering News Record (all types) §
1913=100..{ 212.7 194.9 184.9 199. 5 201.2 201.2 202.2 203. 4 204. 6 204. 4 208. 1 208. 1 211, 8
T.H. Boeckh and Associates, Inc.:
Apartments, hotels, and office huildings:
Brick and concrete:
Atlanta___..___. U. 8. av., 1926-20=100._ 85.1 82.5 82.4 83.7 84.6 84.8 84.8 83.8 83.7 83.3 83.3 83.3 84,8
d 108.3 103.0 100. 8 105. 2 105. 4 105. 4 106.0 106.0 107.0 107.0 108.4 108. 4 108. 4
108.2 93.9 93.9 98.8 99.5 99.0 99.2 98.3 99.0 99.0 106. 1 107.3 107.8
106. 2 103.6 102.2 103.6 104.2 104. 4 104. 4 104.6 104. 6 104.6 104.5 104.5 105.2

Commereial and factory bui

Brick and concrete:
87.2 86.0 85.9 86.9 88.1 88.3 88.3 86.7 86.6 86.2 86.2 86.2 87.0
112.0 106. 5 105.5 109.0 109.1 109.1 109.7 109.7 110.9 110.9 112.0 112.0 112.0
X 115.2 102. 4 102. 4 104.1 104.7 104.7 104.3 103.3 104.3 104.3 114.4 114.5 114.9
St. Louis - 107. 4 108.2 107.1 105.1 105.8 105.9 105.9 106.0 106.0 108.0 106. 0 106. 0 106.6
Brick and steel:
85.8 84.0 83.8 84.8 85.4 85.7 85.7 85.5 85.1 84.6 84.6 84,6 85.6
108.5 104.3 103. 2 105.9 106.2 106. 2 107.0 107.0 107.7 107.7 109.3 109.3 100.3
108.9 98.8 98.8 99.6 100.5 100. 8 98.5 97. 4 08.2 98.2 106. 4 107.7 108.1
107.6 104.9 103.6 104.8 105.6 105.9 105.9 106.0 106.0 106.0 106. 2 106. 2 106.8
Residences:
Brick:
Atlanta.... 76.3 73.3 72.5 73.5 75.1 76.6 76.6 76.1 74.9 74.1 74.1 74.5 76.1
New York..... 104.1 94.7 83.7 99.5 100.8 100.8 10L.9 101.9 103.0 103.0 104.0 104.0 104.0
San Francisco. - 99.2 91.2 91.2 91.9 93.7 94.0 04.0 92.9 93.4 93.4 98.3 98.6 99.0
- St. LoUIS. o cc e mrinaecae 100. 6 97.9 95.7 97.5 99.0 100.3 100.3 101.0 101.0 101.0 09.2 89.2 99.8
Tame:
Alanta. oo 70.0 66.7 65.8 66.8 68.5 69.3 69.3 68.9 67.5 67.1 67.1 67.6 69.8
New York_._.... - 08.4 89.4 88. 4 94.7 96.3 96.3 96.9 96.9 97.4 97.4 98.4 98.4 08.4
San Francisco 88.9 83.8 83.8 84.1 85.5 85.9 85.9 84.9 85.2 85.2 87.8 88.3 88.7
St. Louis . do.... 92.3 90.1 87.8 89.7 90.6 92.1 92.1 93.0 93.0 93.0 90.9 90.9 81.5
REAL ESTAT
gire I(I)sses ...................... thous. of dol..{......._. 20,872 | 27,969 | 27,730 | 30,910 | 29,177 | 25,787 | 21,479 | 20,407 | 22,357 | 21,714 | 20,414 20, 439
oreclosures:
Metropolitan Cities®.eeoocannecnn 1926=100_. 2.35 207 304 287 266 302 302 279 280 279 259 278 r 269
Nonfarm real estate*- ---1934=100__ 2751 84.4 88.2 78.9 77.6 83.2 83.9 82.6 8.7 82.7 78.3 85.7 r77.8
Loans of Federal agencies:
Federal savings and loan associations:
Assceiations, total. . oceoeeoooooo number__| 1,206 1,002 1,023 1,044 1,061 1,078 1,102 1,114 1,135 1,165 1,175 1,183 1,192
Associations reporting.._. R .- 1,080 851 881 898 896 0 1,006 1, 006 1, 006 1,025 1,076 1,062 1,080
Total mortgage loans outstanding*
thous. of dol..| 544,130 [ 295,480 | 315,683 | 329,643 | 330,154 | 366,405 | 390,810 | 404,722 | 442,027 | 465,682 | 497,852 | 507,574 | 532,064
Federal Home Loan Bank:
Outstanding loans to member institutions
thous. of dol..| 137,250 | 97,089 | 102,795 | 102,746 | 102,887 | 103,354 | 105,969 | 110,922 | 118,580 | 122,004 | 125,211 | 129,752 | 134,929
Home Owners’ Loan Corp.:
T.oans outstanding®_ . ...oooooo.._. do... | . .. 2,886,013 12,940,029 12,984,438 13,014,423 13,040,137 3,060,029 13,083,312 13,002,871 12,820,739 12,897,367 12,869,660 | 2,883,503
DOMESTIC TRADE
ADVERTISING
Printer’s Ink indexes (adjusted for seasonal
variation):

Combined index. .. ......c... 1928-32=100.. 95.4 83.2 84.1 80.2 78.0 84,8 87.7 88.5 90.9 90.6 88.5 9.0 94.1
Farm papers. .do.._. 75.3 62.6 74.4 67.1 66.0 66.6 72.8 76.5 73.5 73.4 80.2 76.8 7.7
Magazines. oo -do_._. 97.1 8L.0 82.4 82.2 82.5 86.8 89.2 87.6 88.2 90.3 87.2 91.6 89.6
Newspapers -do.._. 91.1 82.9 84.7 79.1 75.5 8L.5 85.0 86.5 88.9 87.1 84.9 86.9 90. 6
Outdoor .do.._ 80.0 58.0 47.0 50.0 52.3 711 70.6 70.2, 73.5 74.3 72.3 68.5 8L5
Radio 240.1 177.5 195.0 187.0 189.7 192.8 185.2 184.4 202.1 224.7 230.0 268. 2 253.7

r Revised.
* New series.

» Preliminary.

earlicr data, together with a complete description of the indexes, will appear in a subsequent issue.
Associations represent the combination of loans of “new associations” and “‘converted associations”” which were shown separately in the 1936 Supplement to the Survey,
but which are no longer available in that form. The Home Owners’ Loan Corperation data are for loans closed through June 12, 1936, when lending operations ceased,
end for loans outstanding thereafter. The June figure represents the total of all loans made during the full period of lending operations.

o Index as of Dec. 1, 1936, 220.7.
Digitized for FRASER) 10 a7 4

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Data on number of grade crossing projects represent a breakdown of the total projects shown in the 1936 Supplement.
Total mortgage loans outstanding of Federal Savings and Loan

For the foreclosures indexes,
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DOMESTIC TRADE—Continued
ADVERTISING—Continued
Radio advertising:*
Cost of facilities, total ... thous. of dol..| 6,150 4, 541 4,944 4,741 4,786 5,402 4,833 4,446 3,931 3,832 3,777 4,894 6,723
________ do____ 1,031 702 802 754 781 876 742 731 626 492 468 770 1,164
R 1y S 56 38 38 2 34 43 29 31 26 5 4 24 51
Electric home cquxpment. _ —e--do-._. 22 12 9 8 8 16 4 0 9 45 36 27 1
Finaneialo..o...__.__. —eandools 70 29 46 35 49 |3 33 36 37 33 38 44 53
Foods__._.._. ceeedoo.o) 1,724 ) 1,298 1 1,402 1,394} 1,322 ) 1,501 1,432] 1,257 1,174| 1,290] 1,207 | 1,333 1,559
Home furnishings, ete.. ceo-doo o 91 81 79 81 78 89 85 77 70 23 33 29 65
Soap, cleansers, ete____. --do.._. 410 183 192 194 218 267 265 279 291 235 249 314 400
Office furnishings, supplies --do___. 13 43 91 109 103 100 36 33 8 0 0 G 17
Smoking materials.____ _.do_._. 301 373 376 359 339 3%0 398 395 373 423 397 439 359
Drugs and toilet goods. oe--dooooo) 1,629 1,383 1, 500 1, 446 1,478 1, 606 1,443 1,263 1,066 982 976 1,273 1,475
Allother. oo s do.... 713 400 409 332 376 71 366 339 251 254 369 635 1,579
Magazine advertising

Cost, total_______ .do_._.| 14,738 12,090 9, 656 7,463 11,210 13, 459 14, 467 14, 907 12,299 8,891 8,493 11,100 14,195
Automotive.__. _.do__._ 2,290 1, 962 1,085 1, 295 1,832 2,249 2, 574 2,747 2,147 1, 528 1, 548 1,365 1,365
Clothing_ .. do_... 696 526 328 199 316 588 750 805 646 257 229 692 862
E]ectnc home equip nento ..o do.... 325 232 313 124 360 516 805 723 531 208 36 191 477
Finanecial .o do.... 421 410 313 289 390 414 413 390 330 240 249 354 425
FOOUS. o e do....| 2,452% 2,158 ] 1,801 1,250 | 1,922 2,307 | 1,909 | 1,938 ) 1,877 1,670 1,414 | 1,5% 2,198
Home furnishings, ete ... __.__...__ do-... 798 643 385 102 360 565 813 882 534 148 99 665 1,051
Soap, cleansers, etC._. o c.oooono.o do.... 501 397 226 277 489 495 529 593 459 366 337 446 531
Office furnishings, supplies.......... do_._. 263 208 302 107 160 210 1756 23 180 75 136 286 304
Smoking materials._______.__._._____ do_._. 648 567 570 575 79 560 580 593 578 453 545 593 657
Drugs and toilet goods._ ... ___.._.___ do._.. 2,926 2,264 1,663 1,249 2, 338 2, 485 2, 501 2,375 2, 158 1,790 1,757 1,935 2. 641
Allother __.____ .. do_... 3,433 2,723 2,670 1, 956 2, 564 3,070 3,418 3,627 2, 859 2,036 2,093 2,988 3. 654

Lineage, total...oo.cooo.- thous. of lines..| 2,736 2,201 2,334 1, 696 2,128 2,511 2, 860 2, 852 2,637 1,967 1,695 2,084 2,037

Newspaper advertising:

Lineage, total (52 cities) mcocecccaoaoo. do-___{ 131,986 § 117,704 | 118, 684 94, 810 91,334 | 116,443 | 121,887 | 127,182 | 117,029 98, 499 99,166 | 114, 387 136, 635
Classified . - ool do____}] 22,646 19,753 20, 171 18,499 17, 546 21, 991 22, 548 24,172 24, 843 21,232 22, 546 22, 521 23, 984
Display, total oo do._..| 169, 340 97, 952 98, 513 76, 311 73,788 04,452 99, 339 | 103,010 92, 186 77,266 76, 620 91, 866 112, 652
Automotive.. eeo-doo . 9, 812 7,677 4, 058 3,787 3,632 5,453 7,813 8, 493 7,645 6, 593 4, 908 4,257 6, 183

Financial. . ceedoal 2, 096 1,835 2, 536 1,942 2 773 2, 488 1,933 1,988 2,219 1, 646 1,641 1, 860
General -.d y 20, 980 16, 269 17, 686 19, 464 22,899 21, 812 23, 498 20, 802 18, 287 16,186 21, 053 27,411
Retail ol do._._ , 455 67,198 76, 351 52,301 48,751 03, 327 67, 227 69, 086 61, 751 50, 167 53, 880 64,916 77,198

GOODS IN WAREHOUSES

Space occupied, merchandise in public
wWarehouses .. c-occocecaeoo percent of total__j...._._._ 62.3 62.2 62.4 60.7 61.8 62.1 61.2 61.3 61.0 6.3 r61.7 61,8

NEW INCORPORATIONS
Business incorporations (4 States)._.number._| 2,114 2,053 2,409 2,655 2,218 2, 506 2,297 2,273 2,285 2,182 1,910 2, 026 2,156
POSTAL BUSINESS

Air mail:
Pound mile performance........ thousands..j.._...._. 717,264 | 858,100 | 761,833 | 745,845 | 902,749 | 885,274 | 920,629 | 949,828 |1,055,015,|1,051,115 | 998,894 }1, 060, 488
Amount transported. - .o ceeoouee- pounds..|.....___. 1,181,678 {1,317,774 (1,177,753 (1,167,635 11,396,977 {1,355,200 |1,444,013 {1,476,469 |1,616,191 |1,623,239 1,528,942 |1, 629, 711

Money orders:
Domestlc, issued (50 cities):
b

thousands..] 3,907 3, 740 4,346 3,952 3,953 4,123 3,950 3,834 4,091 3,764 3,633 3, 665 4,071
thous. of dol..| 38,315 | 35,800 | 39,631 | 37,528 | 36,611 | 38,676 | 37,884 | 36,405 | 40,094 [ 38,354 | 36,655 | 37,237 40, 616

..thousands..| 13,316 § 12,561 | 14,341 | 12,449 | 11,523 | 13,291 13,122 | 12,735 | 13,153 | 12,598 | 11,573 | 12,772 14,921
99,403 | 107,701 | 92,832 | 85,855 | 99,739 | 99,510 { 96,032 | 102,407 | 103,085 { 94,696 | 103,480 | 119,437
2,733 5, 281 2,204 2,254 3,055 2,450 2,048 2,385 2,482 2,741 2,720 |ceemeaaan

Number.

Foreign, issue
Receipts, postal:

50 selected cities....ocvommaoooo thous. of dol._| 29,217 § 27,580 | 35,085 1 27,434 | 26,103 | 28,839 | 28,944 | 27,874 | 28,288 | 26,673 | 26,037 | 20,204 32,880
50 industrial cities ..o coo.ooooo o do.... 3,226 2,976 4,248 3, 257 3, 060 3,318 3,320 3,124 3,214 3,192 3,022 3,242 3,678
RETAIL TRADE
Automobiles:
New passenger automobile sales:
Unadjusted.aoeeceeaoo o 1929-31==100_.| 113.7 96. 6 90.6 60.3 65.5 117.8 142.3 138.6 139.3 117.3 92.9 71.0 r56.5
Adjusted.owoaoann do....} 151.5 113.5 106. 5 102.0 89.5 101.0 93.5 93.5 109.5 104.5 92.0 83.0 r85.5

Chain-store sales:
Chain Store Age index:
Combined (sales, 20 chains)
av. same month 1929-31=100_. 110. 8 100. 4 102.7 96.5 99.4 101.2 102.0 103.0 108.0 109.6 109.0 110.0 109.5
Apparel chains
av. same month 1920-31=100._ 128.0 108.0 114.0 100.0 105.0 119.0 115. 4 116.8 117.8 125.0 118.6 117.2 123.0
Grocery chains

av. same month 1929-31=100-- 99.5 82.4 92.5 93.0 92. 6 94.0 94.4 93.0 95.8 100. 0 102.0 99.8 99.2
Variety store sales:

1029-31=100..| 104.7 95.1 178. 4 67.7 73.5 80.3 95.7 96.8 08.8 97.2 86. 5 97.8 100. 4

-e-wdoo..| 103.2 93.7 96.7 90.8 88.0 93.3 95. 2 96.8 104.0 109.2 97.7 102. 4 98.9

thous. of dol..| 2,905 2,684 4,941 1,753 1,868 2,043 2,522 2,514 2,625 2,412 2,430 2,501 3,027

Stores operated. ... coooo...o. number.. 134 134 133 132 130 130 131 130 130 130 132 132 133

8. 8. Kresge Co.:

Sales. i thous. of dol_.| 12,214 | 12,260 | 21,551 8, 597 9,571 1 10,043 | 12,011 | 11,925 ( 12,182 11,169 11,353 { 11,753 13,540

Stores operated_ ... ._..______. number. . 731 744 745 743 740 739 737 726 725 729 729 728 730
S. H. Kress & Co.:

Sales. - eeceeeeaes thous. of dol..] 7,321 6,858 | 13,789 5,204 5,459 6,314 6,873 6, 552 7,027 6, 525 6, 652 6, 785 7,307

Stores operated_..__ number__ 235 235 234 234 234 235 235 235 235 235 235 235 235

McCrory Stores Corp.

ales .. ... thous. of dol.. 3, 209 3,262 6, 268 2,324 2,691 2,893 3,284 3,057 3,443 3,002 3,010 3, 096 3,511
Stores operated......__.________. number. . 194 203 203 201 200 200 200 199 197 195 185 195 194
G. C. Murphy Co.:
Sales. oo thous. of dol.. 3, 268 2,970 5, 005 2,003 2,311 2,320 3,001 3,089 3,183 2,974 2,922 2,907 3,637
Stores operated._________________ number. . 194 189 189 189 190 190 190 190 191 191 192 192 194
. W. Woolworth C
Sales.cocoooooo thous. of dol..| 23,801 23,407 { 39, 590 16,983 19,016 19,677 | 23,072 | 22,622 | 23,398 | 22,861 23,186 | 23,434 26,733
Stores operated. o ocoacea . number... 1,995 1,978 1,980 1,977 1,979 1,980 1,983 1,986 1,989 1,990 1,991 1,993 1,994
r Revised.

*New series. Data on radio and magazine adyertising cost are compiled by the Publishers Information Bureau, Inc., successors to National Advertising Records, and are
not comparable with previously published data. Earlier figures when available, will be publisbed in a subsequent i fssue.
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Monthly statistics through December 1935, to- | 1936 1935 1936
gether with explanatory notes and references
to the source of the data may be found in the | Novem-} Novem- | Decem-
1936 Supplement to the Survey ber ber ber

January Febru- March | April May June July | August Septem- October
ary ber

DOMESTIC TRADE—Continued

RETAIL TRADE—Continued

Restaurent chains (3 chains):
Sales_ ol thous. of dol..
Stores operated. .. .o ..o oo, number_.

Other chains:

W. T. Grant & Co.:

3,395 3, 662 3,384 3,229 3, 509 3,495 3,442 3,363 3,510 3,490 3, 655 3,800
351 352 353 350 350 348 349 350 349 349 349 346

thous.of dol..| 8,492 8,581 | 14,818 5175 | 5754 | 6475 7,640| 8328 | 8371 7,05] 692 | 7,443 9,333
number.. 477 471 471 471 472 472 472 472 473 473 472 472 474

Stores operated.
J. C. Penney Co.:

Sales o eiaccacan thous.of dol..| 26,072 | 24,992 | 31,332 [ 13,964 13,692 | 16,282 | 19,759 | 20,640 ; 21,475 18,475 | 19,369 | 22,529 28, 952
Stores operated.. ... number..| 1,496 1,483 1,481 1,481 1,481 1,481 1,483 1,483 1,484 1,488 1,489 1,491 1,494
Department stores:
Collections:
Installinent account
percent of accounts receivable__|___.....__ 17.4 16.7 16.7 17.1 17.6 17.4 16.9 18.0 16.2 16.2 16.5 17.8
Openaccount ... ..o d 46.8 41.0 46.9 44.4 43.9 45.1 45.8 7.6 45.6 42.1 42.8 48.4

Sales, total U. S., unadjusted..1923-25 91 145 63 66 77 85 89 84 63 68 04 99
Atlanta_ ... . . ... _._ 103 158 7 86 95 100 103 92 78 96 118 119
Boston 78 124 63 54 66 74 74 76 54 54 82 92
Chicag 89 137 64 69 82 89 89 87 63 76 86 104
Cleveland...._..._...... 83 133 58 70 68 89 93 84 63 72 89 98
Dallas__. 97 155 69 77 87 90 95 92 71 77 109 120
Kansas City_.. .1926=100._ 84 133 60 3 80 80 82 77 59 7 92 r 101
Minneapolis.. ..-1929=-100__ » 88 85 123 65 58 79 88 87 85 81 75 95 112
New York_- ..1925-27=100__ 106 93 146 63 64 71 7 80 80 62 63 87 97
Philadelphia. -.1923-25=100__ 91 80 122 47 51 66 70 74 7 52 56 71 84
Richmond_ ~do.__.. 120 114 185 73 72 95 103 110 104 ! 78 104 r 137
St. Louis._. do____ 87 81 129 56 59 7 7 7 72 53 60 86 r 103
San Franeisco_......__.__ do... 294 4 154 71 73 80 88 86 84 77 88 97 98

Saies, total U. S., adjusted__ . .do..._ 93 82 83 81 83 84 84 87 87 91 &7 88
Atlanta.__. _do.___ 105 90 93 90 98 103 96 102 103 111 123 123 100
ChiCAZO. o ociiieceeco _do_._. 91 81 81 80 87 90 84 838 89 91 95 94 95
Cleveland________.___.___._ do._.. 95 79 81 77 86 78 79 87 86 83 85 86 92
Dallas_.._. _do.. 97 84 95 82 91 91 92 91 100 102 107 103 104
Minneapolis.. 1920=100__ 91 88 83 73 77 84 82 86 88 61 86 88 94
New York.- .1925-27=100__ 90 7% 83 81 77 83 80 85 83 82 81 &4 85
Philadelphia_. 1923-25=100.. 75 66 69 57 62 73 70 76 74 70 73 79 74
San Francisco »93 <9 90 87 86 83 90 90 94 94 92 93 95

Installment sales, New England dept. stores

pereent to total sales 9.7 8.8 6.2 10.1 11.0 9.7 8.5 8.9 7.8 9.5 14.9 10.8 10.9

Stocks, total U. 8., end of month:

Unadjusted--_. 1923-25=100._ 80 75 61 58 62 67 68 67 62 59 65 71 76
Adjusted. e do.... 71 67 65 66 65 65 65 65 64 63 87 63 69
Mail-order and store sales:

Total sales, 2 companies..._._. thous. of dol..| 85,993 } 71,777 1 90,813 | 46,181 | 45,435 | 60,926 | 69,413 [ 75,219 | 76,689 | 65270 | 66,325 | 80,974 { 103,590
Montgomery Ward & Co eedoo. . 36 979 30,910 39,475 18, 508 17,855 24, 845 30,403 30, 295 30, 330 25, 636 27,422 33,357 45,455
Sears, Roebuck & Co._....._ --do_.__ 49 014 | 40,867 | 51,338 | 27,672 27 580 | 36,081 [ 39,011 | 44,923 | 46,359 | 39,634 | 38,903 | 47,617 58,135

Rural sales of general merchandise:

Total U. 8., unad]uxted_. - -..1929-31=100__| 150.8 127.6 155.9 79.9 84.2 99.2 105.5 106.5 106. 2 88.3 96. 2 122.3 155.1
Middle West* ....... do._.. 136.0 119.7 143.7 73.5 75.3 92.8 99.2 102.3 100.1 81.0 88.6 107.0 137.7
Bast® . e do.._.{ 154.8 119.3 158.6 78.9 86.7 100.7 109.2 107.9 105. 1 85.5 97.9 112.0 149.6
South*. oo do_..| 195.4 157.4 178.3 99.8 111.4 118. 4 117.6 113.6 114.0 97.9 103.3 160. 6 225.0
Far West*___.______.._..... _do._.. 150. 4 135.1 172.9 82.9 83.6 100. 1 110.7 112.8 122.7 107.7 113.3 147.7 148.4

Total U. &, adjusted. .do..._ 122.6 103.7 109.8 96.3 93.0 106.7 109.9 113.3 112.4 114.7 111.9 123.6 127.1
Middle West*._ _do....| 110.5 97.3 101.2 89.6 87.0 103. 1 100.7 105.4 102. 6 103.9 101.3 107.5 116. 2
Tast* . _do_.__ 135.2 104. 2 111.3 93.9 94,7 107. 2 109. 7 110.7 107.8 108.9 110.6 119.7 126.2
South*__ _do____ 146.9 118.4 129.2 120. 2 111.4 127.4 127.2 127.6 132.5 140.9 136.0 156. 7 163. 6
Far West* s do....] 124.8 112.1 113. 4 111.3 105.8 114.4 119.6 125.4 129.8 120.8 123.1 126.3 126.8

EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Factory, unadj. (B. L. S)._.._._ 1923-25=100.. 96. 6 88.7 88.2 86.6 86.7 87.8 89.0 89.6 89.9 91.0 93.4 95.3 96.5

Durable goods group-._ ..o oooean.. do.._. 90. 4 80.1 79.7 78.4 78.3 79.8 81.9 83.6 84.3 84,3 84,4 85.5 88.9

Iron and steel and products.__._____ do._... 97.8 83.8 83.9 83.1 83.1 84.3 86.5 88.8 90.1 91.8 94,2 96.0 97.6

Blast furnaces, steel works, and rolling
____________________ 23-25=100_.1 107.6 91.3 92.3 92.4 91.8 92.8 95.5 98.5 99.7 102.8 105.7 107.2 107.9

mills
Structural and ornamental metal work

1923-25=100__ 73.8 55.3 53.4 54.1 54.4 57.4 60.8 65.1 68. 4 710 74.8 75.3 74.9
Tin cans, 64 o oo oooooom oo ds 95.9 93.6 91.3 90.0 89.8 92.3 94.1 96.9 100. 9 102. 4 109.1 111.6 102.7
Lumber and products 67.6 62.5 60.8 59.2 59. 2 61.3 62.8 64.1 64.8 65.6 66.6 68.2 69.2
Furniture__..._._ 88.3 76.2 74.0 70.9 718 7L.6 7.3 72.2 73.6 76.9 817 85.0 86.9
Millwork. 53.4 46.8 45.1 43.7 43.9 45.2 46. 6 47.8 49.7 49,5 52.2 52.6 53. 4
Sawmills.. 49.7 48.5 47.3 46.5 46.2 48.8 50.6 51.9 52.0 51.9 50.9 51.9 52.4
Machinery.. 111.2 96.5 95.9 95,3 95.5 96.8 99. 4 102.2 103.3 103.8 104.3 107. 4 109. 5
Agricultural implements_ 91.7 113.3 117.9 122.5 124.7 126.9 128.5 126.6 121.3 108.3 95. 2 92.7 95.3
Electrical machinery, etc 102.9 85.6 84.0 81.8 81.1 82.1 85.5 87.5 89.7 91.8 92.4 96. 5 99.6
Foundry and machine-shop produets
1923-25=100. . 97.0 80.3 81.7 81.8 82.8 84.4 86.7 89.1 90.0 91.2 92.5 94.3 95.6
Radios and phonographs..._.._._. do....} 210.5 224.4 190.1 176.1 162.0 153.8 155.8 178.0 200.4 193.5 210.7 216.3 218.3
Metals, nonferrous. .. .o.cocoomeooonn do....! 109.9 99.0 98.2 95.0 94.9 94.6 04.4 94.7 95.5 94. 5 98. 4 102.9 108.3
Aluminum mfrs. .. oo do....| 119.4 101.7 100. 6 99.5 100.3 104.3 103. 2 103.6 107.2 110.5 111.0 11L. 5 117.2

Brass, bronze, and copper products
23-25=100__| 112.9 101. 2 100.7 99.6 99.1 98.8 08.7 99.7 99.9 100.1 102.7 107.1 111.3

Stamped and enameled Wa.re ______ do.._. 155.7 143.3 144.3 136.3 134.8 134.6 139.1 136.8 138.6 135.0 138.4 143. 4 154.3
Railroad repair shops. . eooooooaeaean do.... 60.8 53.7 53.8 54.0 56.1 58.0 57.8 58.0 58.5 56.9 58.4 59.3 60.4
Electric railroad. . 63.3 61.6 61.3 61.5 61.9 62.2 62.5 62.3 62,0 62.2 62.4 62.4 63.4
Steam railroad____ 60. 6 53.1 53.2 53.4 56.7 57.7 57.4 57,7 58.2 56. 5 58.1 59.1 60. 2

r Revised. ¢ Preliminary. . .
* New series. See pp. 14-17 of the September 1936 issue for back figures and a description of these series.
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28 SURVEY OF CURRENT BUSINESS

January 1937

Monthly statistics through December 1935, { 1936 1935 1936
together :ith expla?a,;.‘or):l notes a.nbd ;efer&
ences to the source of the data may be found | Novem- f Novem- | Decem- Febru- " -
in the 1936 Supplement to the Survey ber ber ber |January ary March | April May June July | August Se%t;m October
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Factory unadjusted—Continued.
Durable goods group—Continued.
Stone, clay, and glass products
1923-25=100... 67.2 61.4 60.1 55.2 55.3 58,9 63.0 65.3 66. 4 67.0 68.0 68.2 69.1
Brick, tile, and terra cotta ........ do.... 49,5 40.5 39.7 36.3 35.1 38.0 43.0 46.7 49.4 50.3 50.7 50.2 49.6
Cement —..do.... 64.3 52.0 47.2 39.9 39.9 46.6 54.9 61.3 61.8 63.0 64.1 65. 1 85.5
GlasSS . o oo iaes do.... 97.3 100. 3 99.7 93.8 95.6 96.8 99.0 99.2 99.2 98.9 99.8 99.3 103. 6
Transportation equlpment. ..... do.___ 113.3 101. 6 103.8 102. 4 99.6 100.7 104.6 105.9 104.9 101.3 92.7 87.1 101.8
Automobiles. ... . .. do.... 126.2 117.1 119.7 117.9 113.6 112.6 115.6 117.2 115.8 111.1 98,3 90.3 110. 0
Cars, electric and steam railroad...do.. .. 62.0 39.2 42.8 41.0 43.9 49.7 55.0 55.2 57.1 54.2 617 59.9 61,3
Shlpbulldmg ______________________ do.._. 96.7 84,1 84.7 85.8 83.9 92.7 102.1 100.9 98.0 98.9 99. 4 102.4 102.7
Nondurable-goods group...cocecoooaoc do....| 103.2 97.9 97.3 95.3 95.7 96. 2 96.5 96.0 95.9 98.2 102.9 105. 8 104.7
Chemicals and products.. ---do_._. 119.3 114.5 113.2 111.8 110.8 113.8 112.3 111.8 110.3 112.7 113. 4 119.5 120.3
Chemiecals. .. ___._.___..._... do__._ 130.0 116.4 115.6 114.1 113.8 114.9 115. 8 117.2 118. 6 122. 5 123.0 127.1 129.9
Druggists’ preparations _do._... 105.9 104. 4 102.8 101.5 101.6 103.0 102.3 100. 7 100. 4 100.1 100.3 103.1 104. 4
Paints and varnishes. .. .do....| 124.8 122.3 120.7 119.8 119.9 120.8 125.2 128.0 128.9 126.2 124.4 126.7 128.6
Petroleum refining.._ . _do___. 119.9 117. 4 116.7 115.8 115.0 114.5 116.6 116. 5 117.8 121. 6 118.3 122.3 120.6
Rayon and products. do____ 363.5 350.0 351.8 347.6 341.3 346. 0 325. 4 335.6 336.2 347.3 356, 7 360.1 3615
Food and products. do.._.. 113.8 107.8 103. 1 98. 4 96.7 97.7 100. 3 102.7 107.9 116. 9 127.9 135.9 1242
i 132.9 125.9 124.6 123.2 123.8 125.1 125.8 127.3 128. 4 129.2 130. 1 131.3 132.6
Beverage 182.9 164. 8 161.6 161.3 159.5 170. 8 176.5 192.7 199.1 220.0 214.5 209.6 190.7
i 96. 8 84.3 85.8 86.4 83.2 81.9 82.2 84.3 85.8 90.8 91.5 90.9 91.8
88.9 86.5 90.7 92.9 94. 4 93.6 90.8 88.2 86.8 91.4 91. 4 94.1 92.8
87.8 84.2 80.6 93.1 95.3 94.5 91.2 88.1 86.3 92.1 95.4 04.5 92.9
98.3 99.6 99.7 97.0 95.6 95.0 94.3 93.6 92.9 93.8 95.6 7.4 97.2
104. 9 99. 4 100. 3 98.0 98. 8 98.7 99.1 99.5 98.8 98.5 100. 1 102.6 1640
111.7 107.5 108.5 107.2 107.7 108. 1 108.8 109. 4 108.8 108.3 109.1 110. 4 110.7
99.5 86.2 86.4 85.6 85.1 75.4 87.9 €8.9 89.8 90.8 92.2 94.3 97.9
Rubber tires and tubes. 90.6 75.3 75.6 75.9 75.3 57.2 77.7 79.8 82.8 83.9 86.0 86.6 89.0
Textiles and products.... ~do__._ 104.8 100.1 100.0 93.2 99.2 100. 5 99.5 97.4 06,2 96.3 101.8 103.4 104.3
Fabrics.c....._. .do_... 98.8 95.8 96.1 93.8 93. 1 63.0 91.7 90.4 90.3 91.7 94.7 95.8 97.1
‘Wearing apparel. ._ .do_... 116.1 107.3 106.3 105.8 110.8 115.3 115.0 110.9 107.6 104. 6 115.8 118.4 118.3
Tobacco manufactures........_____. do.... 66. 1 63.2 61.6 54.9 58.7 59.2 58.6 60.0 60. 2 60. 6 63.0 63.6 64.5
Factory adjusted (Federal Reserve)f
1923-25=100_. 95.8 88.0 88.6 88.6 87.2 87.6 88.5 89.6 90. 3 92.6 93.3 93.6 04.3
Durable goods group d: 89.3 79.0 0.7 80.1 78.9 79.8 80.9 82.4 83. 4 85.2 83.4 86.3 87.9
Iron and steel and products.____ 98.1 84.0 84.4 85.1 83. 4 8+.0 85.8 87.7 89.4 92.3 94.1 95.6 7.1
Blast furnaces, steel works, and rollmg
mills. oo 1923-25=100.. 109 93 93 93 91 92 94 97 99 103 106 108 109
Structural and ornamental metal work
1923-25=100-- 73 55 53 56 57 59 62 65 67 7 72 73 73
Tin €ans, ete. .o ooooocoeccaoo. . do.__. 98 96 94 97 96 96 97 99 99 98 101 101 100
Lumber and products.._... -do... 66.0 61.1 61.6 62.8 61.4 62.8 63.5 64.1 64.2 65.6 65. 1 65.8 66. 2
Furniture.__..__._. .do.._. 84 72 73 74 73 72 74 75 76 79 81 82 81
Millwork. do__.._ 54 47 46 46 45 46 47 47 49 48 51 52 53
Sawmills. do_... 49 48 49 50 49 50 51 51 50 51 49 50 50
Machinery.... do...-| 110.1 95.5 95.5 96.3 95.8 96.8 99.1 102.0 103. 6 105.2 105.1 106. 7 108. 3
Agricultural implements. -do.._. 93 115 118 120 118 121 122 123 124 115 100 95 100
Electrical machinery, ete...._...._ do._.. 103 86 84 82 81 82 86 88 90 92 92 97 100
Foundry and machme-shop products
923-25=100. . 97 81 82 83 82 84 85 88 90 92 93 95 96
Radios and phonographs -d 171 182 176 189 186 179 185 198 209 210 209 186 176
Metals, nonferrous - 106. 6 96.1 97.4 97.4 95.0 93.4 03.4 94.6 96. 4 97.8 101.1 102.5 105.2
Alummum bo1 11 - S, do. 118 101 101 102 99 100 108 102 109 116 116 112 115
Brass, bronze, and copper products. do-_- 111 99 100 101 99 97 97 99 100 102 106 109 110
Stamped and enameled ware d 154 142 147 143 135 131 135 135 139 136 141 143 153
Railroad repair shops_....._. 60. 8 53.7 54.3 55.0 56. 4 58.0 57.0 57.0 58.2 57. 4 58.7 59.1 60. 1
Electrie railroad._. 63 62 61 62 62 62 63 62 62 62 62 62 63
Steam railroad. 61 53 54 54 56 58 57 57 58 57 58 59 60
Stone, clay, and gl 66. 1 60.5 61,8 61.4 59.7 60. 8 61.9 62.5 63.0 65.7 66. 4 66. 1 67.2
Brick, tile, and terra cotta.. 48 39 42 43 41 42 43 44 45 47 47 47 47
65 53 54 51 49 53 54 55 54 55 5% 61 04
96 100 99 97 96 96 97 96 101 102 9y 103
110.7 98.9 100. 8 99.7 96. 8 97.5 99.0 160. 8 101.8 104.5 100. 7 100. 7 104. 7
121 113 115 113 109 108 109 112 112 116 109 109 113
Cars, electric and steam railroad. _do.... 69 43 47 46 46 50 51 50 53 52 59 59 64
Shipbuilding, d 98 85 83 86 85 92 99 98 99 101 102 102 102
Nondurable goods group.- - -do.._. 102.9 97.6 08.2 97.7 96.1 95.9 96.7 97.3 97.6 100.4 101.8 101.5 1011
Chemicals and products... _.do.._. 117.7 112.9 112. 4 112, 2 110.6 111.6 110.8 113.1 113.2 115.7 115.4 118.5 117.9
Chemicals_..._....___. ~.do..._ 129 115 116 116 116 116 116 117 117 121 122 126 129
Druggists’ preparations. .. _.do..__ 102 101 101 100 101 102 103 104 105 105 102 101 100
Paints and varnishes.... -.do____ 126 124 123 123 121 121 123 122 124 126 127 129 129
Petroleum refining.___ _-do-_-- 120 117 117 116 116 116 118 118 117 120 117 120 119
Rayon and produects. 356 343 345 344 336 343 325 342 350 358 360 360 354
Food and products... 112.9 107.1 107.3 107.4 106. 8 107.8 107.7 109.3 110.3 112.4 113.2 113.3 112.7
Baking__.._.... 132 125 125 126 126 127 127 127 127 129 129 129 131
Beverages 197 177 176 179 177 182 178 189 183 196 195 196 187
Slaughtering and meat packing....do___. 96 83 82 83 83 84 84 85 86 92 92 92 91
Leather and products.....o-.__.___ do-... 94.8 92,1 95.3 94. 4 92.7 90.4 89.2 89.0 89.0 90.3 90. 9 91. 4 92.0
Boots and shoes._. 95 91 96 95 93 91 89 89 89 91 91 91 92
Leather-_._.__. 100 99 97 95 94 94 95 94 94 96 93 96
Paper and printing 103. 5 98.1 98. 4 97.7 98.6 99.0 99.4 99.8 100. 0 99.8 101.1 102.7 103.1
Paper and pulp- 112 108 109 107 108 108 109 109 109 108 109 110 111
Rubber products 99.0 85.7 86. 6 86.4 85.2 74.9 87.1 87.4 88.8 91.4 93.9 95.8 98.3
Rubber tires an - 93 77 78 78 76 57 75 76 79 82 87 89 92
Textiles and products........... 104.4 99,8 100. 4 99.2 96.5 96. 7 97.6 97.6 98.1 102.6 104.9 102.6 161.7
Fabrics.o....._. 97.3 94.4 94,6 93.2 90. 4 90. 6 91.8 91.3 91.8 95.5 98.1 96.8 45,5
Wearing apparel. . 118. 4 109. 5 111. 1 110. 5 108.2 108.2 108.4 100. 5 110.3 116.6 117.0 113.6 113. 4
Tobacco manufactures 62.5 59.9 60. 4 59.6 60.0 60.1 50.4 61.3 60.3 61.2 61.9 61.7 61.1

tRevised series. See table no. 1, p. 14
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January 1937 SURVEY OF CURRENT BUSINESS 29
Monthly statistics through December 1935, | 1936 1935 1936
together with explatnsiltorg notes arll’d ;‘eter& oot
ences to the source of the data may be found | Novem-| Novem-| Decem- Febru- . eptem-
in the 1036 Supplement to the Survey ber ber ber January ary March | April May June July | August ber October
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Factory, unadjusted, by cities and States:
City or industrial area:
1929-31=100.. 9L 5 82.9 81.9 80.8 82.0 83.3 86. 2 87.7 88,2 88.9 84.2 91.5 r92,1
1925-27=100__ 80.2 68. 9 69.1 68.7 69,2 69.3 70.0 7.7 72.6 73.6 76.0 77.6 78.8

Cleveland. ..-1923-25=100._ 102.2 94.9 94.7 94.9 94,2 94.4 95.1 96. 2 96.2 96. 4 91,1 96. 4 102,0

Detroit . do_... 117.7 107.8 108. 8 103.8 100.0 1015 105.8 105.0 103.5 101.0 78.0 83.9 103, 0

Milwaukee._ .1925-27=100__ 106. 1 96. 2 96. 0 95.2 94.2 96. 1 97.6 99.5 99. 98.1 97.4 101. 4 104.0

New York_ ..o do____ 81,9 76.3 75.2 73.7 74.5 77.2 75.9 74.3 72.2 72.5 77.1 80.4 82.2

Philadelphia._ . -1923-25=100_. 102.0 92.2 92.7 90. 5 90.8 91. 8 91.7 915 92.2 93.6 96. 1 99. 0 99.9

Pittsburgh L. do.... 83.6 72,2 72.0 69.7 71.3 71.8 74. 4 76.0 78.7 80.9 82.7 84.8 r 86,1

Wilmington. PRI s [+ SRSp 99.1 85.1 87.0 87.0 86.9 86.1 85.3 86.8 89.6 93.3 95.3 97.4 98.0

State:

Delaware...__ . 105. 4 88.4 89.5 89.7 89.1 88.7 88.3 90.4 94.6 99.1 1113 118.4 105. 7

Ilinois. . - 87.9 76.0 76.6 75.8 76.7 77.8 79.0 80.3 81.6 82.1 84.7 86.6 86.9

Towa____ e 124.1 114.7 116.3 115.6 114.5 117. 4 119.0 121. 8 123.2 121.0 119.8 121.8 121.9

Maryland. - -1929-31=100__ 99.5 90.4 89.7 88.4 88.3 90.5 93.1 94.2 93.9 95.5 93.0 98.9 100. 2

Massachusetts -1925-27=100.. 81.6 76.3 76. 4 74.3 75.3 74.8 4.5 74.0 73.4 75.4 78.2 79.8 80. 4

New Jersey_.... -1923-25=100._ 83.4 80.6 79.1 76.3 76.1 76. 4 77.0 7.7 79.3 78.7 80.8 83.1 82.7

New York.. .1925-27=100._ 84.7 76.9 76. 2 75.2 75.3 77.2 77.4 77.5 76.8 77.4 79.7 83.2 84.6

Ohio.__.._._ c-1926=100-_| oo .. 93.8 94.0 93.2 93.2 91.0 96.3 97.5 96.7 97.6 98.8 10L.0 | ._

Pennsylvania._ .--1923-25=100._ 87.4 79.0 78.9 76.9 77.3 77.6 79.1 79.5 80.7 82.4 84.5 r87.0 r88.1

Wiseonsin.__________________ 1925-27=100__ 96.9 88.2 87.2 85.9 87.1 88.7 89.3 90.7 91.8 95.6 91.9 95.2 96.8

Nonmanufacturing, unadjusted (B. L. 8.):
Mining:

Anthracite. .. ... 515 46.6 57.3 59.1 61.2 52.5 49.8 54.9 51.2 48.4 41,1 47.6 49.9

Bituminous coal.. 82.4 76.1 79.1 79.8 80.2 80.4 77.5 76.2 75.7 75.5 76.9 78.1 81.2

Metalliferous 62.8 52.6 53.5 54.2 55.5 55.9 57.5 60.8 61.9 61.3 616 62.8 64.5

Petroleum, crude, producing_._._... do.... 73.8 73.0 719 7L1 70.8 70.9 7.3 72.7 73.7 75.4 75.0 74.4 73.8

Quarrying and nonmetallic......._. _do.._. 52.6 46.7 43.1 39.4 36.9 42.2 48.4 52.0 53.5 54.4 55.3 54.8 54,6

Public utilities:

Electric light and power, and manufac-
tured gas_ ... ..o ... 1929=100__ 93.4 87.6 86.8 86.1 86.1 86.8 88.0 89.0 90.4 917 93.1 93.4 94,2

Electric railroads, ete. - 73.3 711 70.5 70.7 7.7 71.2 713 71.5 71.7 72.4 72.4 72.8 73.1

T’[‘glephone and telegraph 73.7 69.8 69.6 70.1 69.9 70.2 70.8 7.6 72.1 73.1 73.5 73.7 73.8
rade:

Retail, total. ... 89.9 84.6 92,9 80.4 9.7 819 85.2 85.0 85.5 83.2 82. 4 86.8 88.6
Qeneral merchandising......___... AQua-- 108.8 101. 6 13L.7 88.2 85.1 90.9 97. 4 95.5 96. 4 90.7 89.4 99.3 103.0
Other than general merchandising

1929=100_. 85.0 80.1 82.7 78.4 78.3 79.5 82.0 82.3 82.6 81.2 80.5 83.5 84.8

Wholesale....oceeano-. _do.._. 89.7 86.4 86.8 85.6 85.0 85.6 85.7 84.6 84.6 85.4 86.3 87.7 89.1

Miscellaneous:

Dyeing and cleaning._ ... ___ do._._ 81.1 76.3 73.4 71.5 70.3 74.7 81.8 87.3 87.5 85.5 83.5 86.6 86.7

Laundries....__.._. 87.0 81.3 8l.1 81.5 8L.2 82.1 83.2 85.5 87.2 90. 5 89.6 89.6 87.6

Year round hotels 84.5 8L.5 80.8 81.9 82.8 82.8 83.2 84.1 83.9 83.3 83.2 83.8 85.8

Miscellaneous employment data:
Construction employment, Ohio .1926=100._]._....... 34.9 30.8 28.4 24.4 32.4 37.3 45.9 52.0 46,0 46.0 47,5 |oaoaceee
Hired farm employees, average per 100 {arms
number. . 95 (2) 85 62 71 74 89 90 100 101 99 111 107
Federal and State highway employment:

Total.___..._._. ..number..| 353,971 [ 290,523 | 252,229 | 202,884 | 200,451 | 227,586 | 287,478 | 374,191 | 423,466 | 435,971 | 433,533 | 414,147 | 389,966
Construction. ... _____.__._ d 200,283 [ 151,385 | 130,539 | 97,089 | 80,674 94,200 | 144,173 | 209,835 § 258,103 | 271,015 | 274,651 | 262,375 240, 249
Maintenance 153,688 | 139,138 | 121,690 | 105,795 | 119,777 | 133,386 | 143,305 | 164,356 | 165,363 | 164,956 | 158,882 | 151,772 | 149,717

Federal civilian employees:

United States. - - . ooooooo.o do..._| 839,053 | 800,079 | 815,789 | 805,020 | 799,930 | 806,035 | 810,418 | 817,856 | 824,259 | 830,622 | 834,266 | 835,704 | 841,017

District of Columbia.. . . ..o.._.._ do....| 114,792 1 110,745 | 111,692 | 111,954 | 112,304 | 112,370 | 115,073 | 116,857 | 117,103 | 116,022 ! 115,569 | 114, 611 114, 510
Railway eniployees:
Class I steam railways:
I’I‘O({:al ....................... thousands..|.cc.-_..| 1,001 987 991 1,042 1,032 1,061 1,080 1,089 1,097 i, 102 1,114 1,121
ndex:
Unadjusted....o..._o..__ 1923-25=100._ 61.1 55.8 55.0 55.0 57.8 57.2 58.8 59.8 60.3 60.8 61.0 6L.7 62.1
Adjusted .o do._.. 60.7 55.4 56. 4 57.3 60.1 58.8 59.2 59.1 59.0 59.3 59.6 60.5 60.4
Trades-union members employed:

All trades. ...l Dercent of total_. 88 80 77 78 78 79 2 83 83 83 86 87 88
Building. oLl 77 54 52 50 48 51 59 66 72 73 75 76 79
Metal. oo 90 81 82 83 83 83 85 86 88 89 88 88 89
Printing. . r 90 87 86 85 87 87 88 89 88 88 88 89 90
All other___... 90 84 81 82 83 83 85 86 85 84 88 89 90

On full time (all trades).-...—.._.__ 68 58 55 56 57 58 61 61 60 64 63 66 68

LABOR CONDITIONS
Hours of work per week in factories:
Actual, average per wage earner...__. hours. . 41.3 38.6 38.7 38.4 38.1 38.7 39.5 39.4 39.4 39.2 40.0 40.6 r41.2
Industrial disputes (strikes and Jockouts):
Number of disputes (in progress). ... ....... 7 259 274 210 249 249 r 301 r 307 r 325 r 287 r 292 r 325 r 332 » 316
Man-days idle . .coooooi o number. .| 72,000,000 [1,003,852 | 660,911 | 632,811 (747,963 (1,330,425 {697, 148 | 1,012,027 | r1,308,037 | 1,070,173 |~ 844, 473 |r992, 738 |» 1,075,000
Workers involved (in progress)....-... do..._{7156,000 { 100,732 | 61,782 | 58,609 | r 89,691 |r122,103 | 95270 |r122,396 (131,129 |r122, 148 |r111,996 |r120, 195 |» 138, 000
Employment Service, United States:
Applications:
Active file .o cuoeon . . 6,832,222 8,456,718 |9,025,963 19,083,717 19,252,657 |9,312,517 (9,044,859 (8,812,209 16,498,076 16,726,328 (6,823,904 (6,829,065 (6, 887, 631
New._______.__ 339, 518 [ 550,457 | 501,194 | 433,585 | 355,327 | 364,758 | 300, 516 | 205,812 | 370,233 | 395,567 | 384,762 { 355,538 | 357,178
Placements. 330, 784 | 684,329 [ 799,927 | 522,762 | 387,279 | 442,331 | 454,826 | 468, 588 | 473,141 | 437,837 { 436,093 | 434,370 | 398,888
Private_._._ 158,953 | 68,292 { 60,457 | 61,883 | 66,263 | 93,122 | 110,912 | 133,802 { 123,517 | 117,900 { 130,593 | 167, 788 173, 453
Placements to active file._..__.____ percent.. .048 . 081 . 089 .058 042 . 047 . 050 . 053 073 . 065 . 064 . 064 . 058
Labor turn-over in mfg. establishments:
Accession rate._mo. rates per 100 employees
on payroll. ... o 4,60 3.63 3.30 3.65 2.95 3.97 4,46 4.05 4,49 4,94 4.72 5.00 4.83
Separation rate:

Total._ percent__ 3.04 3.55 3.76 3.57 3.06 2.88 3.29 3.32 3.28 3.22 4.73 3.30 3.25

Discharge. cccececuacanas do__.. .21 .20 .18 .20 .17 .19 .21 .20 .23 .23 .27 .26 .24

Layoff.. do.... 1.70 2 58 2.89 2.66 221 1.83 1.92 2.06 1.92 1.84 3.23 1.47 1.72

Quit. do.... 1.13 77 .69 .71 . .86 1.16 1.06 1.13 .15 1.23 1.67 1.20

r Revised. » Preliminary. ¢ Data not available.
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SURVEY OF CURRENT BUSINESS

January 1937

Monthly statistics through December 1935, | 1936 1935 1936
toge}iher with efxplllam&tory notes anfd refierences
to the source of the data may be found in the rem- - - - . .
1836 Supplement to the Surveyy N(i)‘eim N({)‘:;m D%?rm January Fglt);u March | April | May | June | July | August Se%tgm Qctober
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS
Factory unadjusted (B. L. S.)._.1923-25=100._ 00.1 75.5 77.4 73.6 73.6 77.4 79.1 80.6 80.8 80.0 83.4 83.4 88,8
Durable goods group 87.8 69.6 71.2 66.6 66.3 71.5 75.6 78.1 78.6 75.6 76.7 77.0 85.0
Iron and steel and products....._._. do..._ 94.2 69.1 73.1 68.7 69. 4 74.4 78.6 81.9 83.6 80.8 86.0 86.2 92.1
Blast furnaces, stee iworks, and rolling
mills. ool s 1923-25=100._] 104.8 74.7 81.0 76.6 76.8 83.1 89.1 92.9 9.5 92.5 98.1 97.7 101.8
Structural and ornarmental metal work
1923-25=100__ 65.9 41.4 41.7 42,0 41.6 46.3 50.7 56.3 60. 4 61.3 65.5 66.0 68.5
Tin cans, etc. ..o 92.1 87.9 87.9 87.4 82.7 90.8 90.6 94.8 98.1 98.4 108.8 112.5 7.2
Lumber and products.. 60. 4 50. 1 40.0 45.9 45.8 50.3 52.3 54,4 55.8 54.5 58.9 60.3 63.5
Furniture_.____._._ 77.6 58.7 57.8 51.3 53.8 55.1 55.8 56.1 58.7 59.9 68. 4 71.1 76.9
Millwork.____... 49.2 38.0 37.4 34.6 34.4 37.6 39.5 42.0 44.0 42.3 46.9 46.5 49.8
Sawmills.. 42.2 38.3 37.4 36.4 35.2 40.4 42.9 45.1 45. 4 43.3 44.8 45.8 47.1
Machinery-........ 105.2 83.0 84.9 82.4 83.3 85.6 90.9 94. 4 05.5 92.6 93.8 94. 6 102.5
Agriculture] implements. —-.do..__ 97.6 116.6 124.8 130.4 133.0 137.6 138.8 135.8 125.9 105.0 90.3 83.4 1011
Electric machinery, ete_..._.......do__.. 96. 6 73.7 74.3 69.9 69.6 72.7 78.3 811 83.3 82.9 §2.6 84.3 92.7
Foundry and machine shop products
1923-25=100_. 93.0 68.8 72,1 70.2 71.9 75.4 79.4 82.5 83.7 1.4 83.9 85.0 90, 2
Radios and phonographs___ 169.3 171.9 137.4 120. 6 109.0 104.9 112.8 135. 6 154.9 143.3 164.7 160.9 177.9
Metals, nonferrous 101. 6 82.3 83.0 76.1 76.0 77.6 77.8 79.0 79.9 77.4 82.9 88.0 99.7
Aluminum mfrs...._ ... 115.3 89.8 89. 4 86.9 89.4 93.2 91.8 91.8 94.3 96.1 100. 4 9.9 110. 6
Brass, bronze, and copper products
1923-25=100__| 103.9 83.5 84.0 81.6 80.5 80.0 81.1 83.9 83.8 82.8 89.4 95.2 102.9
Stamped and enameled ware.__... do_... 155.0 127.3 120.6 114.4 114.4 121.5 127. 4 122.6 124.6 115.9 123.5 123.0 15t. 4
Railroad repair shops 65.8 52.6 55.2 50. 5 55.9 60. 9 58.6 59. 5 60.1 56.0 57.7 59.2 63.9
Electric raiiroad__.._ 65.5 59.3 61,8 €0.8 62.5 63.6 62.5 62.7 61.9 61.7 61.3 61.3 63.5
Steam railroad. ... _____ 66. 0 52.2 54.8 49.8 55.5 60.8 58. 4 59.4 60. 1 55.7 57.5 59.1 64.0
Stone, clay, and glass products. 61.2 48,7 49.3 41.9 42.4 48.2 52,4 55.6 55.8 55.3 58.3 58.2 32, 5
Brick, tile, and terra cotta. . 41.2 29.3 29.2 25.0 24.2 28.0 32.3 36.9 39.3 39.1 40.3 3.4 41.3
Cement. .. .o.o...._. 63.1 41.1 38.4 20.0 29.4 39.3 47.3 54.5 56.3 58.0 60. 2 61.0 62.0
Glass. oo 99.1 86.8 92.7 81.0 2.5 87.7 0.7 1.6 90. 5 87.7 92.8 91.2 103.0
Transportation equipine 109.90 91.3 91.9 85.3 76.8 86.5 99. 5 1011 98.1 §2.0 80.7 75.9 95. 4
Automobiles. ... ... ... do....| 120.3 104.5 103.8 95.7 83.9 01.4 109.1 111.1 107.1 99.5 83. 4 77.3 101.5
Cars, electric and steam railroad. .do_... 62.7 34.3 39.9 36.8 39.7 46.0 52.4 51.6 54.0 50.5 58.2 55. 4 62,8
Shipbuilding - e eeoe . do.._. 96.7 7.5 82.5 82.5 80.5 90.9 102.2 102.3 98.1 99.0 7.8 99.4 103.2
Nondurable goods group. . .do.___ 92.9 82.9 85.3 82.4 82.9 84.0 83.5 83.8 83.7 85.6 91.9 91.5 G3.7
Chemicals and products -.do_._. 114. 5 101.5 103.3 100. 4 49.9 104.5 103. 8 105. 4 105. 4 166, 4 108.1 112.0 114.4
Chemicals.......___..__ ...do....| 127.3 106. 0 106. 2 103.7 103.9 107.1 109.1 111.3 113.3 114.9 117.7 120.1 124.7
Druggists’ preparations. JUs (o SO 112.7 100. 8 103.5 101.5 100.3 106. 5 104. 3 102.1 99. 4 100.8 105. 2 107.2 112.6
Paints and varnishes. . -..do.._. 116.3 106. 6 106. 2 104. 1 106. 0 108.7 114.2 120. 2 120.9 113.8 1n3.5 114.0 119.6
Petroleum refining. . _ -.do___. 119. 4 105.1 110.6 105.9 104.8 109. 6 108. 2 110.0 112.3 114.7 112.2 116.3 115.9
Rayon and products.. . --do.__. 204.3 277.8 282.8 276.0 275.1 282.0 269.0 273.3 276.8 287.8 300.1 302. 4 307.6
Food and productS.....oooooooo.o... do_... 108. 1 95.0 93.3 89.8 87.4 90. 2 90.3 5.7 98.9 107.0 114.0 116. 5 111.5
Baking__..... we-dooo__ 120.3 108. 2 107.8 107.5 108. 4 109. 5 108.9 112.9 115.1 116. 1 116. 2 117.6 119.0
Beverages uu oo eaan do....| 19L.3 168.1 163.9 163. 4 159.3 180. 5 186.7 214.3 220.7 266. 4 237.1 227.1 198.9
Slaughtering and meat packing...do._.. 99. 6 78.7 80.8 82.6 74.8 75.0 74.6 78.6 81.2 86.7 87.5 85.1 83.7
Leather and produets.. .. _.c_...._ do_... 67.5 64. 4 72.9 76.7 77.4 73.1 7.7 63.8 64.6 74.2 80.3 75.7 74.0
Boots and shoes_.. .. ...._._._._.. do_... 58.5 56.7 66. 2 72.2 71.1 69.2 62.0 56. 5 57.8 70.3 77.2 70.7 67. 4
Leather .. ___ ... do.... 100.8 96. 3 98.4 94.7 91.7 89.0 80.7 91.0 89.8 89.9 94.0 95.5 99.0
Paper and printing.. . ... . ... 98.7 86.8 90. 6 86.9 87.7 89.3 89.8 90.7 89.2 86. 6 89.4 92.0 96, 5
Paper and pulp. 104.8 91.1 93.7 91.0 92.8 94.2 95.5 96.3 95.1 92.5 96.9 95.2 101.9
Rubber products.. 100.7 77.2 81.9 78.0 74.9 66.7 82.8 86. 4 89.0 87.1 90.8 92.2 96.8
Rubber tires and 98. 8 73.1 77.9 74.6 70.6 55.6 79.8 86.1 89. 5 88.5 91.6 91. 9 93.8
Textiles and products.............._ 87.2 80.7 83.0 80. 2 82.3 85.7 81.3 78.2 76.8 77.3 87.4 83.9 88.5
Fabrics..._.__.... 86.6 81.3 83.9 78.7 78.5 8.7 77.2 75.2 75.2 77.1 83.0 80.5 85.1
Wearing apparel. . . 84.7 76.2 77.7 79.9 86.5 96.0 86.2 80.9 76.6 74.3 92. 4 87.0 9.5
Tobacco manufactures. ........_.... do.... 55.0 50.8 51.5 43.0 44.9 46.5 44.0 48.5 50.1 51.0 53.5 53.3 54.7
Factory, unadjusted, by cities and States:
City or industrial area:
Baltimore. .ceeeemeacncaues 1929-31=100_.| 101.9 79.3 80.0 78.1 80.3 80.9 85.4 91.3 92.9 2.7 85.3 96.9 99.8
Chicago. .. _1925~27=100.. 62.7 48.9 50.6 51.2 51.1 52.2 52.3 54.2 55.7 56. 4 58.5 58.4 61.2
Milwaukee. oo inaaaee do_._- 103. 6 84.5 86.7 84.5 81.2 87.0 89.3 89.5 9.5 87.6 80.5 90.3 103.1
NeW YOIk oo ooocacaacacee O-oe- 70.9 63.4 64, 5 63.6 63.9 69.1 65.0 63.4 61.2 62.4 68.1 69.0 71.5
Philadelphia.. .1923-25=100-. 94. 4 79.7 80. 4 78.2 78.2 80.0 76.8 79.8 81.1 82.1 88.3 r88.8 r94.1
Pittsburgh. oo eeeee do....| 10L5 74.5 74.5 71.4 73.9 76.5 88.7 90.3 94. 4 93.3 96.6 98.3 r105.1
s Wilmington v v e caeae do.... 96.1 74.6 78.4 78.0 76.5 75.6 76.5 79.1 82.9 84.8 89.8 90.5 93.6
tate:
DelawWare. ..o do.... 89.0 69.2 72.3 71.9 70.5 69.9 70.8 73.5 76.9 79.4 86.9 90.5 87.3
Ilinois. ... 1925-27=100-. 719 56.5 58.4 57.4 58.3 60.8 61.3 62.8 64. 4 63.8 66. 4 66.9 70.4
Maryland. .o oooo .. 1929~-31=100.. 103.0 82.5 83.9 81.9 83.3 84.4 88.4 93.2 94,3 94.2 89.4 100. 2 r103.1
Massachusetts..cocacoooooas 1925~27=100_. 73.6 62.4 66.8 64.8 65.9 65.3 66.0 65. 4 64.0 66. 6 70.1 70.3 71. 4
New JersCy.cenammammnaenann 1923-25=100-. 77.3 68.1 68.1 65.2 65.0 66. 4 67.4 68.8 70.0 69. 4 72.0 71.8 75.5
New York. o oooooooooean s 1925-27=100. 761 64.3 65.9 64.4 64.5 67.2 66. 4 66. 6 66.3 67.5 710 72.3 75.2
Pennsylvania_....._._..._._. 1923-25=100_. 86.9 68.5 68.3 66.0 67.2 69.0 72.8 74.4 76. 2 76.7 8L5 r82.6 r87.8
Wisconsin. ...oooo____.__ 1925-27=100- 92.7 75.8 7.3 75.2 74.0 79.2 79.0 80. 4 81.8 79.7 82.6 82.7 91.7
Noomanufacturing, unadjusted (B. L. 8.):
Mining:
Anthracite._.... -1929=100.. 40.3 28.4 55.4 54.4 76.7 42,6 28.6 56.3 42.0 37.2 31.4 34.9 48.5
Bituminous coal o--do.... 80.3 65.5 69.5 70.6 78.4 70.2 62.6 62.2 61.5 62.6 65.4 71.0 79.7
Metalliferous....-ooovoeooeon.. _do.... 54.7 39.6 43.2 41.7 42.8 45,1 45.5 47.7 48.2 46.1 48.2 49.7 54.1
Petroleum, crude, producing. do_._. 59.9 57.2 59.9 55.7 55,7 56.0 57.1 58.0 58.9 60.7 59.7 60.1 59.7
Quarrying and nonmetallic.......___ do.... 43.7 32.1 29.7 25.5 23.9 30.9 36.1 42.1 44.0 43.9 46.2 44.6 46,1
Public utilities:
Electrielight and power and manufactured
BAS. e e 1929=100.. 91.8 83.4 86.0 84.8 84.7 85.9 86.2 87.0 88.1 89.8 89.8 90.6 93.1
Electric railroads, etc.._. _do.... 69.9 63.8 66. 1 65.0 68.3 67.8 65,9 66.1 66.8 66.5 66. 5 66. 5 67.7
Telephone and telegraph........---. do-... 81.6 74.9 75.6 75.0 76.2 77.2 76.0 78.5 77.4 79.9 812 78.2 83.2

r Revised.
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Monthly statistics through December 1935, | 1936 1935 1936
togeﬁher with e;rp}llangtory notesbanfd reﬁerencgs
to the source of the data may be found in the VeI~ - - - . -
1938 Supploment to the Survey Novem- I Novem- | D | ranuary Fglr);u March | April | May | June | July | August Serl))t(;;m October

EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued

Nonmzlmufacturing—Continued.

Trade:

Retail, total. ... ____________..__ 1929=100.. 70.1 63.4 69.3 62.1 61.6 63.5 65.3 65. 8 66.4 65. 1 64.4 66.6 68.3
CGeneral merchandising d 91.3 82.0 104.5 76.4 73.9 77.3 81.0 80.8 81.3 77.3 76.4 83.0 87.2
Other_ . _____.._..__ - 65.7 59. 6 62.0 59.1 59.1 60.7 62.1 62.7 63.3 62.6 61.9 63.2 64.4

Wholesale ..ol 73.0 66.9 68.6 66.6 66. 6 69.0 67.9 68.2 68.4 69.0 69.7 70.6 71.6

Miscellaneous:

Dyeing and cleaning 60.0 55.4 52.9 51.6 49.0 56. 4 64.1 72.2 69. 2 64.8 63.2 66. 1 66.9

Laundries. ... ocoenon- 74.5 66.7 67.5 68.3 67.8 69.9 70.9 75.6 75.8 79.0 76.7 76.6 75.4

Year round hotels...... 69.7 64.8 64.2 64.9 66.5 66.0 66.3 67.0 66.6 66.0 66. 1 66.8 69.6

WAGES—EARNINGS AND RATES
Factory, weekly earnings (25 industries)

(N.I C.B.):

All Wage earners. « cooocoooaeoaomooos dollars..| 25.84 23.32 23.38 23.40 23. 14 23. 67 24,33 24.41 24.45 24. 23 24. 66 25.11 r 25. 51

Male:

Skilled and semiskilled_...________ do__..| 29.04 26.08 26.32 26. 40 26.05 26. 43 27,18 27.32 27.31 26.88 27.49 28.16 | r28.55
Unskilled.._____._..__ .-do.... 21.20 19. 46 19. 40 19.01 18.68 19. 14 19. 60 18. 67 18.74 19. 56 20. 04 20. 25 r20.72
Female ... _.do._._ 16.23 15. 59 15.72 15.12 15.38 15. 24 15.15 14.98 15. 00 15.14 15.93 15.87 16. 06
Alll\ w?ge (2200 1) -, 1923=100.. 97.1 87.6 87.9 87.9 87.0 89.0 91.4 91.7 91.9 91.1 92.7 94.4 r95.9
Iale:
Skilled and semiskilled......_____ do.._. 94.3 84.6 85.4 85.7 84.6 85.8 88.2 88.7 88.6 87.2 89.2 91.4 r92.7
Unskilled 95.2 87.3 87.1 85.3 83.8 85.9 88.0 88.3 88.6 87.8 89.9 90.9 93.0
Female 94.1 90.4 91.2 87.7 89.2 88.4 87.9 86.9 87.0 87.8 92.4 92.1 93.2
Tactory av. hourly earnings (25 mdusmes)
N.I.C.B.:
Alle iwe (208 1 TC) £ dollars.. .624 605 604 . 608 . 608 . 611 . 613 . 616 . 617 . 617 . 616 . 619 .619
ale:
Skilled and semiskilled . 696 667 . 667 .673 .674 . 676 . 680 . 684 . 685 . 684 . 683 . 687 . 689
Unskilled . 505 501 . 500 . 492 . 489 . 493 . 496 .498 . 496 . 498 .495 .496 . 498
Femule . 431 435 . 433 .431 . 430 . 429 . 430 .432 429 . 428 .429 . 430 .431
Factory, weekly carnings, by 8
Delaware 88.9 82.5 85.1 84.4 83.4 83.1 84.6 85.8 85.8 84.4 82.3 80.5 86.9
Tlinois_ ... 88.0 80.0 82,2 81.7 8L9 84.2 83.5 84.2 85.0 84.1 84.4 83.1 87.2
Massachusetts... 90.0 81.8 87. 4 87.1 87.4 87.2 88.5 88.3 87.0 88.1 89.4 87.9 88.6
New Jersey._. 103. 5 94. 4 96. 2 95,4 95. 4 97.1 97.9 99.0 98.6 98.5 99.5 96. 4 101.9
New York.. 88.7 83.7 86. 4 85.7 85.6 87.0 85.7 85.9 86.3 87.2 89.0 87.0 88.9
Pernsylvania_ - 97.3 86.0 86.3 85.0 85.9 87.7 91.9 92.6 93.2 91.5 95.0 93.4 97.5
WisCONSIN .« o e caccicman 95.1 84.5 87.9 86.2 83.4 88.4 87.9 87.7 88.0 83.2 89.4 86.3 94.0
Miscellaneous wage data:
Consiruction wage rates (E. N. R.):§
Common labor. _ovovaoos dol. per hour.. . 583 528 .528 . 547 . 547 . 547 . 552 . 558 . 564 . 554 . 569 . 569 . 583
Skilled labor.. ..o do.... 118 110 1.10 112 112 1,13 113 1.14 114 1.15 1.16 1.16 1.18
Farm wages, without board (quarterly)
dol. per month __{._ . _§oeo e 28,63 [ooceoccofcanaaon 30.87 |oe e 3221 | |eaas 32.84
Railways, wages (average).__.dol. per hour._|.....__._ . 682 686 . 68 . 695 .676 . 670 . 670 . 663 . 664 . 665 . 672 . 667
Road-building wages, common labor, on
public works projects:
dol. per hour.. .41 .42 .41 .40 .38 .37 .38 .42 .42 .42 .41 .42 42
_-do.. .63 55 .55 .58 .60 .62 .57 .56 .54 .56 .54 .58 .60
East South Central__. .30 30 .30 .30 .30 .30 .30 .30 .30 .30 .30 .31 .33
Middle Atlantic... .. .48 .44 .44 .44 .46 .48 .46 .45 .46 .46 .47 .47 .48
Mountain States.... .53 57 .56 .55 .54 .55 .55 .57 .56 .56 .57 .56 .55
New England...... .47 47 .48 .48 .50 .50 .52 .48 .47 .50 .49 .48 .51
Pacific States...... .52 50 .60 .60 .57 .59 .57 .55 .56 .54 .51 .56 .53
South Atlantic.._.... .31 .32 .33 .31 .33 .32 .33 .34 .33 .33 .32 .32 .33
‘West North Central. R .51 .48 .48 .48 .49 .47 .46 .48 .49 .49 .50 .50 . 50
West South Central ... . .34 .36 36 .37 .36 .36 37 .36 .36 .36 .34 .34 .35
Steel industry wages:
U. 8. Steel Corporation §....._.._._ do .485 . 485 . 4 . 485 .485 .485 . 485 . 485 . 485 . 485 . 485 . 485 . 485
Youngstown district..percent base scale._ 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115. 0 115.0 115.0 115.0 115.0
FINANCE
BANKING
Acceptances and com’] paper outstanding:
Bankers’ acceptances, total. . __mills. of dol.. 349 387 397 384 377 359 344 331 316 316 308 315 330
Held by Federal Reserve banks:
For own account_ . ......._ mills. of Aol oo e e e e e - -
For foreign correspondents_.._.... (6 [y YRR IO IOUPRUPRUPIN IR - JSUURSURION SORIPUITY (PRI PO FRI

Held by group of accepting banks:

Total mills, of dol.. 309 358 368 353 340 321 310 297 276 278 279 276 296

~--do____ 157 182 183 181 172 150 143 155 129 131 140 139 150

_do.... 142 175 185 172 168 171 167 142 147 147 139 137 147

do.... 40 29 29 31 37 38 34 34 40 37 29 39 34

Com’l paper outstanding_._.._..___... do.... 191 178 172 178 176 180 174 184 189 188 205 197 199
Agricultural loans outstanding:

Grand total . . do....] 3,369 3,311 3,320 3,316 3,317 3,337 3,362 3,374 3,381 3,385 3,382 3,379 3,376

Farm mortgage loans, total do_...| 2,902 2, 852 2, 867 2, 869 2,869 2,878 2,885 2,890 2,891 2, 894 2,899 2,902 2,903
Federal land banks. ..._._. do.__.}] 2,066 2, 066 2,072 2,066 2,059 2, 060 2,062 2,063 2,064 2,065 2,067 2, 068 2, 068
Land bank commissioner. _ .do.._. 836 786 795 803 811 818 823 827 827 829 832 834 835

Loans to cooperatives, total_._______ 0_... 130 99 97 93 89 87 85 82 84 88 89 105 123
Federal intermediate credit (dlrect)

mills. of dol.. 1 3 3 2 2 2 2 1 (a) (@ (a) (a) 1
Banks for cooperatives incl. Central
Bank. oo mills. of dol.. 73 51 50 47 43 41 40 40 40 43 44 66 71
Agricultural Marketing Act revolving
fund ..l mills. of dol_. 56 45 44 44 44 44 44 42 45 44 44 49 51

@ Less than 1 million dollars.
§Basic rate for common labor.

§Construction wage rates as of Dec. 1, 1936—common labor, $0.586; skilled labor, $1.18.
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Monthly statistics through December 1935, | 1936 1935 1936
together with explanatory notes and references

to the source of the data may be found in the | Novem-§{ Novem- | Decem- Febru-

1998 Supplement to the Survey ber oy bor  |January | “OPCH" | March | April | May | Jume | July |August Se%?;m' October

FINANCE—Continued

BANKING—Continued

Agricultural loans outstanding—Continued.
Short term credit, total__._____ mills. of do}.. 337 360 356 354 359 372 391 402 405 403 394 373 350
Federal intermediate credit banks, loans

to and discounts for:
Regional agricultural credit corps.’, prod.
credit ass’ns and banks for coopera-

bIVES oo e e ceeeam mills. of dol. . 132 100 105 105 111 123 133 140 144 146 144 139 136
Other financing institutions...___. do.___ 39 47 47 40 47 48 50 52 53 53 53 48 42
Production credit ass'ns._.. _.do____ 105 92 94 96 103 116 128 135 139 141 136 122 111

Regional agr. credit corp. do___. 26 46 43 41 41 40 39 38 36 35 33 31 29
Emergency crop loans__._ 105 109 107 105 104 104 112 114 114 112 111 110 107
Drought relicf loans 61 67 66 65 64 64 63 63 63 62 62 62 61
Joint stock land banks in hquxdatlon_.;do____ 136 180 176 170 166 162 158 154 151 147 145 142 139
Bank debits, total.. d 32,227 36, 360 35, 424 31,572 37, 496 34,783 33,225 37, 505 34, 816 31, 469 33, 242 37,313
New York City._. _do_._.| 17,394 15, 542 17, 684 17,925 la, 806 19, 628 17, 286 16, 227 18, 623 16, 199 14,363 15, 656 17,171
B Olﬁtsid(i New York City..ooveoceeoaa . do....| 18,475 ] 16,685 18,676 | 17,499 | 15,766 { 17,867 | 17,497 | 16,998 | 18882 | 18,617 | 17,106 | 17,586 20, 142
rokers’ loans:
ToN.Y.S. E. members....o......... do.... 984 846 638 925 924 997 1,064 970 959 967 974 972 975
By reporting member banks:
To brokers and dealers in New York City
mills. of dol._. 669 850 980 803 898 990 1,032 1,154 973 907 958 §72 933
To brokers and dealers outside New York
ity __.mills, of dol... 212 173 183 171 171 220 209 238 253 220 205 222 220
Federal Reserve banks, condition, end of mo.:
Assets (resources) total__._.._. mills. of dol_| 12,208 § 10,780 [ 11,026 | 11,088 11,094 | 13,127 | 11,184 | 11,266 | 11,574 { 11,629 ( 11,621 [ 11,862 12,057
Reserve bank, credit outstanding, total
mills. of dol.. 2, 453 2,480 2,486 2,479 2,482 2,473 2,475 2,474 2,473 2,462 2,470 2,473 2,476
Bills bought 3 5 5 5 5 5 5 3 3 3 3 3 3
Bills discounted ._.____ 7 6 5 9 7 8 5 4 4 8 9 6
United States securities. . - 2,430 2, 430 2,431 2, 430 2,430 2, 430 2, 430 2, 430 2, 430 2, 430 2,430 2,430 2,430
Reserves, total .o ... 9, 048 7, 566 7,835 8, 006 8, 021 8, 027 8, 49 8, 132 8,385 8, 503 8, 579 8, 659 8,914
Gold._.__.... 8, 810 7, 347 7,571 7, 668 7,685 7,680 7,717 7,837 8, 119 8,210 8,312 8,397 8,062

Liabilities, total __
Deposits, total ... ...
Member bank reserve balances, total
mills. of dol._ 6, 788 5, 835 5, 587 5, 860 5,784 5, 087 5, 486 5,719 5,633 6, 005 6, 410 5,357 6, 753
Excess reserves (estimated)... d 2,236 3,100 2, 844 3,084 2, 986 2, 305 2, (664 2, 866 2,717 3,029 1, 950 1, 840 2,175
Notes in circulation 4,199 3,647 3,709 3,633 3,732 3,764 3,762 3,795 4,034 3,978 4,018 4, 049 4,116
Reserve ratio._..oo ... _..__ percent_._ 80.3 77.1 77.6 78.1 78.1 78.2 78.3 78. 4 79.0 79.2 79.3 79.5 79.9
Federal Reserve reporting member banks,
condition, end of month:

12,208 ] 10,780 | 11,026 | 11,088 { 11,094 { 11,127 { 11,184 | 11,266 { 11,574 | 1L,629 | 1L, 6211 11,862 12,057
7, 068 6, 166 6,386 6,617 6, 535 6,497 6, 524 6,574 6, 585 6, 758 6, 300 6, 844 7,035

Deposits:
Demand.. -mills. of dol__{ 15464 | 14,018 | 13,887 ) 14,017 | 14,090 | 13,578 | 14,258 | 14,580 | 14,679 [ 14,850 | 14,867 | 15,116 15, 340
Time..... 4, 872 4,911 4, 888 4, 900 4,909 5, 047 5, 035 5,011 5,015 5,032 5, 063 5, 065
Investments, 12, 480 12, 646 12, 996 13, 047 13, 229 13, 452 13, 522 14, 159 14, 084 13, 809 13, 929 13, 796

U. 8. Government direct oblig: s.do.... 9,173 . 8,301 8, 468 8, 655 8, 690 8, 643 8, 802 8, 909 9, 510 9, 456 9, 263 9, 336 9,274

U. 8. Government guaranteed issues.do_.. . 1, 246 1,137 1,126 1,172 1,201 1, 265 1,281 1,305 1, 289 1,272 1,236 1, 256 1,257

Other securities
Loans, total

Acceptances and commercial paper_.do__._ 321 353 362 360 349 352 346 315 315 319 318 311 313
On real estate d 1,152 1, 140 1,136 1, 142 1,146 1,144 1, 141 1,147 1,145 1, 144 1,145 1,139 1,143
To banks_....o...._. 63 150 76 65 66 88 €7 92 62 58 65 112 53
On securities. - 3,205 3,108 3,274 3,128 3,117 3,313 3,304 3, 486 3,319 3,173 3,177 3,242 3,179
Other 108anS . o coc e ccieaanaaes I 4,068 3,401 3,401 3,304 3,281 3,495 3,485 3,586 3,619 3, 600 3,749 3,949 4,033
Interest rates: X
Aceeptances, bankers’ prime....... percent.. e % 1% 1% 14 14 14 1% 16| 163 36 e 36
Bank rates to customers:
In NewYork Cityoccooocaemmmaaaoe do.._. 2.43 2.77 2.61 2,64 2,56 2,61 2.54 2,51 2.44 2.44 2.42 2,40 2.46
In eight other northern and eastern cities
percent.. 3.47 3.63 3.67 3.62 3.63 3.60 3.47 3.45 3.51 3.61 3.47 3.45 3.50
In twenty-seven southern and western
[ 13 £ R, percent.. 4.23 4.51 4.55 4.47 4.51 4.44 4. 40 4,43 4.39 4.35 4.25 4.29 4.22
Call loans renewal (N, Y. 8. E.) 1.00 .75 75 .75 .75 .75 W75 .93 1.00 1.00 1.00 1.00 1.00
Com’} paper, prime (4—6 mos.) .. 34 34 3% 34 34 34 %4 %4 % 34 34 34 34
Discount rate, N. Y, F, R. Bank._ 1.50 1.50 1,50 1. 50 1.50 1.50 1.50 1. 50 1.50 1,50 1.50 1.50 1.50
Federal Land Bank loans _. 4.00 4.00 4.00 4,00 4,00 4,00 4,00 4,00 4.00 4.00 4,00 4.00 4,00
Intermediate credit bank lo: 2.00 2.00 2.00 2.00 2,00 2.00 2,00 2,00 2,00 2.00 2.00 2,00 2.00
Time loans, 90 days (N. Y, S. E. 1%4 1 1 1 1 1 1 1-1%4 1% 134 14 134 1%

Savings deposits:
. Y. State savings banks...... mills. of dol.. 5,201 5, 154 5, 187 5,177 5,177 5, 204 5,175 5, 165 5,210 5,197 5,197 5,223 5,210
U. S. Postal Savings:

Balance to credit of depositors....... do_... 1,257 1,189 1,201 1,208 1,214 1,216 1,215 1,214 1,232 1, 244 1,249 1, 251 1, 255
Balance on deposit in banks..__...._ do_... 132 294 287 244 224 221 216 211 203 172 166 r 162 145
FAILURES
Commercial failures:

Grand total. .ol 688 898 910 1,077 856 946 830 832 773 639 655 586 611
Commercial service, total. . 29 47 53 59 41 47 38 35 43 34 37 39 35
Construetion, total ._____ it 46 58 54 51 36 51 32 46 36 42 36 43 34
Manufacturing, total. .. 139 169 180 174 137 158 161 146 143 131 104 107 105

Chemicals and drugs. 8 10 10 3 5 11 6 2 6
FoodS cecocoareaannas 43 38 35 40 34 50 37 33 35 37 30 33 23
Forest products__.. 11 12 11 18 13 11 12 11 11 6 6 14 9
(07:) SRR 3 1 Y P 3 3 4 2 3 6 1 1 2
Iron and steel. .. ..__.____._. 4 9 8 8 6 5 7 9 5 6 6 8 3
Leather and leather products.. 2 10 7 8 4 4 9 7 8 8 2 3 3
Machinery. .. .......__ 8 11 8 5 12 6 2 6 5 7 6 4
Paper, printing, and pul 11 10 12 12 8 17 13 17 13 7 10 7 14
Stone, clay, and glass 5 6 5 1 4 1 2 6 2 1 6
Textiles oo oo 30 39 47 39 30 27 48 26 27 22 18 20 17
Transportation equipment. 6 3 1 4 2 3 2 8 1 2 3 2 4
Miscellaneous__.___.___ 14 23 28 25 21 23 18 21 20 22 13 10 14
Retail trade, total_._.__ - 409 559 548 704 544 602 506 533 479 365 408 328 382
‘Wholesale trade, total........_.____ 65 65 75 89 98 88 93 72 72 67 70 64 55

r Revised.
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Monthly statistics through December 1935, to- | 1936 1935 1936
getﬂer with extplgmﬁory notes ]:mli relgrenCﬁs
to the source of the data, may be found in the - rem- . - . -
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FINANCE—Continued
FAILURES—Continued
Comumnercial failures—Continued.
Liabitities:

Grand total. ..thous. of dol..| 11,532 | 14,384 | 15,686 | 18,104 | 14,080 } 16,271 | 14,157 | 15,375 9,177 9, 904 8,271 9,819 8, 266
Commercial service, t d 287 %31 2, 969 1, 867 404 650 567 494 638 1,314 502 557 501
Construction, total... 2,781 2, 948 1,971 2,435 1,819 4,484 1, 570 4,816 1,050 1,873 1,498 1,148 573
Manufacturing, total 3,631 3,054 | 4358] 584 3 360 4,371 | 4,959 | 2,709 2,541 2347 1852 | 3212 3,469

Chemicais and drugs 27 442 1 184 21 108 90 95 51 225 148 2
Focds. ... 1,273 967 645 1, 588 1, 164 707 762 359 509 329 340 487 1,391
Forest products 254 195 905 925 340 248 169 264 394 62 209 377 378
Fuoels_o......._ 122 4 831 | ... 99 1, 546 122 94 78 84 35 45 43
Iron and steel. _._.. 96 52 198 95 227 90 154 124 162 586 112 190 89
Leather and products 28 143 71 403 49 51 140 - 108 244 128 33 208 33
Machinery. ... . 386 404 128 61 125 218 93 128 228 12! 205 403 65
Paper, printing, and publish 582 129 186 102 246 322 1,020 374 147 112 176 258 405
Stone, clay, and glass_.._____._.do. 221 63 109 265 146 K08 4 7 94 12 5 103
TextileS. oo --do. 371 715 763 1,779 8"8 568 625 406 356 373 253 848 211
Transportation equipment._..__do- 107 353 10 72 12 47 110 517 8 83 101 27 94
Miscellaneous. ... . do_... 164 487 316 360 254 407 848 211 313 316 151 216 234
Retail trade, total.. do..-. 3,901 5,371 4,777 6, 245 6, 651 5, 503 5, 581 5,933 3,535 3,197 3, 255 3,301 2, 888
Wholesale trade, totnl ............. do__._ 932 1,380 1,611 1,723 1,855 1, 263 1,480 1,423 1,413 1,173 1, 164 1,51 835
LIFE INSURANCE

!

(Association of Life Insurance Presidents) !

Assets, admitted, total_.._...____ 18,922 | 19,008 | 19,139 | 19,233 ! 19,354 | 19,435 ) 19,539 | 19,640 | 19,775 | 19,875 | 19,997 20,119
Mortgage loans, total 4,408 4,377 4,349 4,313 4,279 4, 256 4,234 4, 220 4,198 4,188 4,172 4,167

Farm 809 804 796 786 773 765 759 752 746 739 733 726

Other. . do... 3,600 3,312 3,553 3,527 3, 506 3,491 3,475 3, 468 3, 452 3, 449 3,439 3, 441

Bonds and stocks held (book value), total
mills. of dol..._ 8,893 9, 110 9,191 9,211 9,412 9, 508 9, 639 9,795 9, 908 10,015 10, 098 10, 227
3, 549 3,781 3, 869 3,886 4,018 4,076 4,170 4,293 4,352 4,419 4,437 4, 534
2,026 1,996 1, 980 1, 969 2,022 2,043 2. 049 2, 060 2,105 2,130 2,183 2,230
Railroad. _ ~do. 2,618 2, 592 2, 600 2, 598 2,608 2,629 2,651 2,657 2, 635 2,643 2, 847 2, 640
Other .. ... ______ -do. 700 740 742 758 764 760 77 786 816 823 831 823
Policy loans and prem notes...._. 2,749 2,741 2,731 2,720 | 2,713 2,705 | 2,699 | 2,690 2,676 2,667 2,661 2,653

Insurance written:
Policies and certificates, total number

thousands. - 1,090 1, 046 1,033 948 995 1,149 1,113 1,096 1,080 1,045 1,003 952 1,067

Group. .. . 25 65 30 24 32 30 47 37 55 29 30 35

Indl}strl 692 703 769 890 868 821 805 767 771 725 809

Ordinary. 276 215 202 227 216 229 238 223 202 198 223

Value, total. 782,250 | 678,006 | 661,473 | 772,355 | 739,807 | 749,374 | 767,973 | 749,491 | 668, 638 | 630, 831 715, 261
roup. ... 74, 606 40, 981 30, 408 56, 213 37,214 59,130 42, 095 79,323 39, 540 35, 601 40, 507

Industrial 187,874 | 193,344 | 212,055 | 246,010 | 244,356 | 230,465 | 233,333 | 220,672 | 221,692 ] 208, 001 232, 465

Ordinary.. 519,770 | 443,681 | 418,920 | 470,132 | 458,237 | 459,779 | 492,550 | 449,496 | 407,406 | 387,229 442, 289

Premium collect: 348,175 1 283,709 { 250,063 { 259,941 | 248,049 | 250, 655 | 251,841 | 255,954 | 235,996 | 225,436 239,313
Annuities. . 64, 250 51, 896 25, 558 30, 781 30, 487 30, 380 27,571 32,673 26, 182 25, 555 27,101
Group. .. 10, 682 10,336 9,451 9, 700 10,679 9,365 9, 700 10, 047 9, 054 10, 109 9, 046
Industrial_ 94, 212 53, 805 56, 245 58, 223 47, 959 55, 009 53, 026 51, 522 58, 685 52, 490 54,734

179,031 | 167,172 | 158,809 | 161,147 | 158,924 | 155,901 | 155,644 | 161,712 | 142,075 | 137,332 148, 432

(Life Insurance Sales Research Bureau)

Insurance written, ordinary, total.mills.of dol_. 478 495 576 479 460 525 506 504 533 513 452 426 491
Eastern district._......_._.__._._. 196 208 233 203 198 222 210 211 224 208 175 168 201
Far Western district. 52 51 64 49 47 56 56 54 58 57 56 49 52
Southern district._.__ 60 60 69 54 52 62 62 60 62 63 57 56 62
Western district - —ooooovoaeeomeeooo do 170 176 209 173 163 185 178 179 189 185 164 153 176

Lapse rates 1995-26=100._ | _____._ .. . ) S 2 SO S R SO B {7547 I SRS SO I,

MONETARY STATISTICS

Foreign exghango rates:

--dol. per paper peso.. 326 328 329 331 .333 331 330 331 .334 L3306 .327

----dol. per belga_. 169 169 169 169 . 170 170 169 169 . 169 .169 168

---dol. per milreis__ 087 084 084 084 . 084 0s5 086 086 . 086 086 . 087

_dol. per Canadian dol.. 1. 001 989 990 999 1. 001 998 995 998 . 997 1. 060 1. 000

..... dol. per peso.. 052 051 051 051 . 051 051 051 051 L 051 . 052 L0562

---.dol. per £__ 4.89 4.92 4,93 4.96 5. 00 4.97 4.94 4.97 5.02 5.04 4.90

-.dol. per frane 046 066 066 066 . 067 066 066 066 . 066 065 . 047

dO per reiechsmark.__ 402 402 402 404 . 407 404 402 403 . 403 401 .402

-----_dol. per rupee.__ 369 371 372 375 . 377 375 373 375 . 379 380 370

--dol. per lira 053 081 081 083 . 084 080 07 079 .07 . 079 . 055

--dol. per yen_ 286 287 287 290 . 291 289 289 291 . 294 291 . 286

_.dol. per florin_. 540 678 678 682 . 687 684 679 676 677 667 . 536

_dol. per peseta__|_._..____ 136 137 . 137 .138 137 L137 136 137 137 oo

--dol. per krona._ . . 252 . 254 . 254 . 256 . 258 . 256 . 255 . 256 . 259 260 253

1QUAY oo e dol. per peso-.| . 800 .802 .802 . 799 .803 . 800 .798 797 . 797 .797 .799

Monetary stocks, U. S.._.._.__ mills. of dol._| 11,116 9,777 | 10,072 | 10,158 | 10,163 | 10,172 | 10,202 | 10,324 | 10,514 10, 764 10,983
Movement, foreign:

Net release from earmark .. _thous. of dol.. 2,956 573 1,250 | —1,745 | —9, 506 969 —155 | —3,246 [—24,781 —28,805 | —11, 253

Exports__._...__ do.... 127 242 170 338 23,637 2,315 51 5 77 : 42 117

Imports ----do..__] 75770 } 210,810 | 190, 180 45,981 7,002 7,795 28,106 | 169, 957 | 277, 851 16,074 67,524 | 171,866 218, 929

Net gold imports including gold released
from earmark ®._____._____ thous. of dol..| 78,599 | 211,141 | 191,260 | 43,898 |—26,141 6,449 | 27,900 | 166,706 | 252,993 | 17,672 | 55,547 | 143,019 | 207,559

Production, Rand...__. -fine ounces..| 944,783 § 909, 550 | 906, 496 | 924,081 | 894,624 | 933,776 | 912,639 | 938,050 | 944,165 | 967,993 | 964,517 | 067,328 977,421
Recelpts at mint, domestic........_._. do-.-.| 220,645 § 149, 144 | 193,107 | 120,712 | 125,529 | 156,435 | 163,674 | 181,140 | 157,081 | 264,140 | 228,557 | 237,630 273, 318
Money in clrculatlon total_____mills. of dol_ 6,401 5,770 5,897 5,757 5,779 5, 857 5,892 5,918 6,062 6, 203 6,191 6, 258 6, 321

1 Or increase in earmarked gold (—).
® Or exports (—).
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Monthly statistics through December 1935, to- | 1936 1935 | 1936
gether with explanatory notes and references

to the source of the data may be found in the | Novem-] Novem-| D - Febru- | . N
1938 Supplement to the Surv};y h(;;e(i . %e?" L %Ce,erl | sanuary F:‘;;u | March 1 April l May ' June July | August Se%ze;m Octoher
FINANCE—Continued
|
MONETARY STATISTICS—Continued i
]
________ _---thous. of dol._ 411 512 769 253 141 237 535 203 197 138 143 204 208
______ d. 4, 642 60, 065 47, 603 58, 483 17, 536 8, 115 4, 490 4, 989 23, %1 6, 574 16, 637 8, 363 26,931
Price at New . 454 . 654 . 584 .473 . 448 . 448 . 449 . 449 448 . 448 . 448 . 448 . 448
Production, world_ - 22, 781 19, 501 20, 652 21, 25 19, 497 18, 772 21 354 19,988 | r 21, 508 20,788 |
Canada.___ 1,941 ], 244 1,414 1, 845 1, 499 1,276 1, 450 1. 662 1, 543 1,726 2,083
Mexico... 9, 600 6, 862 7,159 6, 810 &, 783 6, 710 7,157 6, 457 7,854 7.078 oo
United States__.___.____ 3, 688 4,374 5, 056 5,320 5, 046 4,754 5,203 4, 616 4,733 5, 524 6, 391
Stocks refinery, end of month |
United States 538 1,058 1,109 1.873 1, 1,83 1. 316 1,151 1,101 1,535 Y 1,247
Canada... ... ... - 1, 605 658 570 730 638 691 409 345 317 545 510

CORPORATION PROFITS
(Quarterly)

Federal Reserve Bank of New York:
Industrial corporations, total (168 cos.)

mills. of dol_ | f-o...o 199. 8 3.9
Autos, parts, and accessories (28 cos.) .do.. 75.1 .7
Chemiecals (13 €0S.) ..o oo do_. 41.6 .6
Food products and beverages (19cos.).do... 19.6 .3

Machinery and machine manufactures

(17 COS.) o ooeaee mills. of dol. 7.4 .8
Metals and mining (12 4.0 3.5
0l (13 ¢08.) oot - 10. 1 4
Steel (11 ¢cos.)._._._... -do.. 14.6 .5
Miscellaneous (55 ¢0S.) ... _do.. 27. 4 1
Railways, class T (net op. income)§....do_. 63.6 5.5
Telephones (net op. inconte) §®_______ do___. 53.3 4
Other public utilities (net income) (53 cos.)
mills. of dol_. 49.7 4.4 1 .
Standard Statistics Co., Inc
Combined index, unadjusted (161 c0s.)
1926=100__ 73.1 2
Industrials (120 ¢0S.) ... ____.._._. do.. 6.1 2, 6 B
Railroads (26 cos.) -do 29.5 1 .
Utilities (15 ¢08.) oo ool -do_ 115.0 .2 -
Combined index, adjusted (161 cos. ),..do 76.5 39. 3 .
Industrials (120 cos.) 88.0 .4 -
Railroads (26 cos.)_ 16.3 .4 .
Utilities (15 cos.)...__. 106.6 1.
PUBLIC FINANCE (FEDERAL)
Debt, gross, end of month_______mills. of dol._| 33,794 29, 634 30, 557 30, 516 30. 320 31, 459 31, 425 31, 636 33,779 33, 444 33, 380 33,433 33,833
0b11gfmons fully guaranteed by the U. 8.
Government:

Amount outstanding by agencies, total
mills. of dol__ 4, 667 4, 460 4,494 4, 562 4,630 4, 664 4, 676 4,703 4,718 4,719 4,668 4, 6G7 4,682

Federal Farm Mortgage Corporation.do.... 1,422 1,387 1, 387 1, 369 1. 407 1, 407 1,411 1, 422 1,422 1,422 1,422 1,422 1,422
Home Owners’ Loan Corporation_._do._._ 2,993 2,819 2, 855 2,911 2,970 2,995 3,013 3,029 3,044 3,045 2,994 2,993 3,008
Reconstruction Finance Corporation.do.__. 252 253 252 253 253 252 252 252 252 252 252 252 252

Expenditures, total (incl. emergency,
thous. Of dol__| 591,016 § 573,013 | 694,383 | 487,274 | 517,044 | 643,098 | 681,507 | 590, 006 (2,406,077 | 457,656 | 657,703 | 712, 560 739,979

Revenues, total...___ ... ._..__..__ do._.._} 259,963 | 284,636 | 479,722 | 279,556 | 250,705 | 779,521 | 258,759 | 274,415 | 564} 167 | 322,726 | 366,426 | 528,129 | 301,968
Customs._.._o.__. -] 35,452 31, 226 29,123 | 33.599 { 33,087 ! 35,3421 32,226 | 30,268 | 32,122 | 31,580 | 34,763 35, 654 41,342
Internal revenue, total -1 176,526 § 184,096 | 375,487 | 183,765 | 185,001 | 691,051 | 202,780 | 182,110 | 478,229 | 288,327 | 254,026 | 467, 642 199, 248

INCOME bAX o eooceomaiae s J28,034 § 21,753 | 228,999 | 36,061 | 43,610 | 404,209 | 35,127 | 34,517 | 303,087 | 40,118 | 29,656 | 284,421 31,634
Taxes from:
Admissions to theaters, etc_..__... do__.. 1, 606 1, 867 1,755 1, 460 1,405 1,255 1, 266 1,319 1, 532 1, 568 1,384 1,670 1,797
Capital stock transfers, etc 2 954 2, 894 3,818 2,871 4,033 3,911 2,092 2,357 1,565 1, 654 2,346 1,932 2,182
Sales of produce (future delivery).do.. 271 368 263 238 202 165 174 230 185 283 511 457 309
Salesofradiosets,ete....._...___. do.... 640 571 730 601 424 336 321 221 423 596 496 683 869

Reconstruction Finance Corporationloans out-
standing end of month:

Grand total__ thous. of dol..|2,181,322 2,791,734 (2,728,682 (2,741,437 2,705,734 (2,640,851 |2,632,263 (2,507,293 12,421,604 |2,226,026 |2,215,165 |2,205, ')04 2, 201, 209

Section 5 as amended, total__._. ... do_._.| 718,680 {1,000,703 | 965,523 | 928, 583 | 905, 253 | 852,120 | 846,269 | 836, 510 | 818, 426 | 769, 261 | 763,294 | 748, 739, 643
Bank and trust companies including re-
CoIVerS e thous. of dol..| 208, 669 } 384,346 j 377,551 | 354, 801 33"; 672 | 285,504 | 276,109 | 267,001 | 258,287 | 246,523 | 236,860 | 226,451 218, 889
Building and loan associations__.._ do._.. 2,714 7,808 7,274 6, 699 6, 028 5, 557 5,194 4,419 4, 026 3,814 3,653 3,378 2,902
Insurance companies__ ... ) 4,147) 9,344 6,185 | 6,060{ 5852| 5747 | 527 5180 | 5115 4,972 | 4,890 | 4,429 4,284

Mortgage loan companies.

127,439 § 130,999 | 127,874 | 126,652 | 125,346 | 124,543 | 125,124 | 126,534 | 123,175 | 124,864 | 129,632 | 129,108 | 128 368
Rallroads incl. receivers. .

_--| 345,190 § 412,765 | 396,250 | 393,712 | 390,199 | 389,239 | 394, 168 | 303,027 | 388,432 | 350,841 | 350,948 | 349,261 | 353,810

All other under section 5. ____.____ do 30, 521 55, 442 50, 389 40, 660 42,156 41, 643 40, 572 39,974 39,391 38, 247 37,311 35,784 31,390
Total Emergency Relief Constiruction Act
asamended.____.___.... thous. of dol, 587,863 | 758,389 { 732,718 | 769,321 | 771,248 | 775,237 | 760, 567 | 688, 518 | 628, 682 | 564, 487 | 570, 670 | 577, 607 584, 069
Self—liquidatiug projects..__...__._ do.___| 192,516 | 173,138 | 146,304 | 153,667 | 155,321 | 159,670 | 163,597 | 172,538 | 168,489 | 174,249 | 180,045 | 184,418 189, 068
Financing of exports of agricultural sur-
Pluses. o aece thous. of dol.. 47 14, 300 14, 027 14, 027 14, 027 13, 584 47 47 47 47 47 47 47
Financing of agricultural commodities
and livestock______.__.. thous. of dol._{ 99,643 } 274, 250 | 275,760 | 305, 001 | 305,276 | 305, 546 | 300,487 | 179, 517 | 163, 732 93, 777 94, 355 97, 147 99,195
Amounts made available for relief and
work relief.._.________.. thous. of dol._|{ 295,657 | 296,701 | 296,627 | 296,626 | 296,625 | 296,436 | 296,436 | 296,416 | 206,414 | 296,414 | 206,223 | 295,995 | 295,759

Total, Bank Conservation Act,as amended
.. thous. of dol..| 691,987 { 907,049 | 897,016 | 904,685 | 887,636 | 877,827 | 877,035 | 872,194 | 821,704 | 722,910 | 706,395 | 702,151 | 695,987
Other loans and authorizations.. . ____do_._.} 182,792 § 125,592 | 133,425 | 138,848 | 141,598 | 145 167 | 148,392 | 150,071 | 152,792 | 169,368 | 174,806 { 177,395 | 181, 510

® Number varies, 4 Deficit. » Preliminary. r Revised.

§ Figures shown on p. 54 of the 1936 Supplement are in thousands of dollars instead of in millions as the box head indicates.
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FINANCE—Continued
CAPITAL FLOTATIONS I !
New Security Registration i H
New securities etfectively registered with the
Securities and Exchange Commission:

Issues, total___ _number._ 67 56 57 48 56 83 128 83 104 110 79 79 114
Comnion stoe: _..do.__. 32 27 23 20 24 34 59 16 40 47 46 40 59
Preferred stock. .do.___ 11 7 6 4 12 13 22 15 19 14 16 16 23
Certificates of participation, etc__._.do._.. 10 5 7 8 8 13 17 13 16 27 6 11 10
Secured bonds_________.__.____.____ do._.. 11 13 10 11 7 15 21 5 14 14 7 9 14
Debentures and short-term notes._._do..__ 3 4 6 5 5 8 9 4 15 8 4 3 8

Estimated gross proceeds, total

thous. of dol..{ 266,026 | 289,772 | 212,085 { 275,696 | 212,089 | 383,391 | 751,013 | 319,319 | 523,439 | 362,925 | 286,022 | 260, 080 526, 330
Commion stock 47,421 55, 309 41, 286 27,278 27,11 81, 519 | 168, 638 88,913 | 120,487 84, 066 92, 750 76, 140 112,777
Preferred stock g 30, 201 7,080 | 20,873 3,125 31, 464 28, 793 53, 973 31, 506 77,317 15,131 35,728 29,271 55, 643
Certificates of participation, ete.____ do_._. 7,192 1, 505 4,777 11,027 13, 708 7442 35,373 13,713 1,300 { 32,898 4, 660 17,212 29, 245
Secured bonds__ . _.___.__..__________ do____} 159,036 § 194, 093 89,930 | 214,916 98, 679 | 334,716 | 379,436 79,118 | 159,700 { 170, 987 45,634 | 127,918 104, 752
Debentures and short-term notes....do____| 22,176 31, 786 55, 219 19, 350 41,125 | 130,921 | 113,593 | 106, 069 | 165, 636 59, 843 | 107, 250 9, 539 223,013

Securities Issued
{Commercial and Financial Chronicle)

Amount, allissues._. 353, 881 | 382, 221 | 462,422 | 410,824 | 301,978 | 767,351 11,020,032 | 413,359 | 731,166 | 338,383 | 295, 555 | 408, 959 464, 765
Domestic issues. 330,381 § 382,221 | 422,422 | 354,824 | 301,978 | 743,851 | 088,532 | 413,359 | 731,166 | 338,383 | 295, 5565 | 408,959 449, 765
Foreign issues..__ 23, 500 0 40, 000 56, 000 0 23, 500 31, 500 0 0 0 0 0 15, 000
Corporate, total__ 239,004 { 250,503 | 167,355 | 273,907 | 194,613 | 594,853 | 687,751 | 304,993 | 527,630 | 294,393 | 232,438 | 250, 050 381, 402

Industrial .______ 91, 368 32,750 54,504 | 150, 589 37,501 | 101,833 | 236,693 | 133,822 | 199,653 49, 050 16, 0C1 48, 142 64, 462
Investment trusts. 0 0 2,000 0 0 0 0 4,800 0 7,125 0 0 0
Land, buxldmgs, etc., otal.. 100 600 250 250 5, 250 0 0 148 1,903 1,000 973 4, 500 6,320
Long tern issues...._..... 0 600 250 0 0 0 0 0 0 0 0 0 0
Apartients and hotels. 0 (0] [ 0 [ 0 1} 0 0 0 0 0 0
Office and commercial 0 [ ] 0 (U 0 0 0 0 0 0 0 0
Public utilities 84,337 { 217,153 83,343 28,550 | 135,450 { 260,779 | 315,587 | 116,096 | 185,336 | 149,804 43,473 | 121, 050 264, 288
Railroads..__.. 16,379 0 21, 090 94, 519 0 | 223,391 | 122,197 48,727 | 106, 795 49, 690 51, 500 24,475 9, 150
Miscellaneous. .- 46, 820 0 6,168 0 16,413 8, 850 13,273 1,400 | 33,943 37,724 | 120,492 11,983 37,182

Farm loan and Gov’t agenci 28, 4F4 17,254 | 121, 500 200 10, 200 20,000 | 198,718 9,671 94, 429 2, 080 7,800 0 1, 000

Municipal, States, etc._..___._____.._. do_._.| 62,923 § 114,464 | 133, 567 88,717 97,165 | 128,599 | 102, 063 98,694 | 109, 107 41,910 53,317 | 188,909 82 363

Purpose of issue:

New capital, total 156,399 § 119,794 | 221,207 | 123,253 | 106,739 | 129,527 | 176,672 | 111,571 { 217,270 | 102,769 | 216,510 | 175,989 188, 694
Domestic, total 156,399 | 119,794 | 221,207 | 115,253 | 106,739 | 129,527 | 176,672 | 111,871 | 217,270 | 102,769 [ 216,510 | 178,989 173, 694

Corporate 109, 077 33,289 66, 738 72,935 13,473 58,816 | 127,879 37,608 | 151,874 69,804 { 170, 799 74, 500 109, 885
Farm loan and Gov’t agencies__.._ do_.__ 0 0} 40,290 0 4,000 | 11,000 0 5,900 1,000 0 0 0 0
Municipal, State, ete...._.. 47,322 86, 505 | 114,179 50, 318 89, 266 59, 711 48,793 68, 063 04,396 32,959 45,712 | 104, 399 78, 809
Foreigo. ... 0 0 0 8, 000 0 0 0 0 0 0 0 0 15, 000

Refanding, total_ 197,482 | 262,426 | 241,216 | 287,571 | 195,239 | 637,824 | 843,360 | 301,788 | 513,896 | 235,614 79,044 | 229,970 276, 070
Corporate... ... ___ 129,927 | 217,218 | 100,617 | 200,973 | 181,141 | 536,037 { 559,872 | 267,385 | 375, 756 | 224, 583 61,639 | 175, 460 271, 517

Type of securities (all issues)

Bonds and notes, total. ...do._..| 308,143 | 378.471 | 427,960 | 406,635 | 280,815 | 743,659 | 955,533 | 373,491 | 651,980 | 305,184 | 264,290 | 363, 534 392,677
Corporate........ 216,016 | 246, 753 | 132,893 | 273,907 | 173,450 | 594,853 | 623,252 | 265,125 | 448,444 | 261,194 | 201,173 | 204,625 309, 314

Stocks 22,3838 3, 750 34,462 4,189 21,163 23, 692 64, 498 39, 868 79, 186 33,199 31, 265 45, 425 72,088

{Bond Buyer) !
]

State and municipal issues: '

Permanent (long term) . _.____thous. of dol__| 69,257 | 137,145 | 126, 454 93, 726 94, 561 | 120,085 § 111,974 96,396 { 118,102 43,968 67,447 | 159, 266 82, 464

Temporary (short term)______________ do.___| 22,582 16, (061 30,298 | 118, 586 22, 800 37,219 74,814 10, 700 91, 889 22,746 18, 201 51, 748 8.389

COMMODITY MARKETS

Volume of trading in grain futures:

Wheat thous. of bu__| 518,782 J 626,949 | £69,673 | 448,466 | 321,637 | 466,193 | 800,684 | 591,079 | 768,278 (1,328,691 {1,032,278 | 662,183 514, 893

Corn . e do__._}| 230,599 | 119,961 | 100,377 53, 744 45, 297 52,161 92,053 80,460 | 148,124 | 415,816 | 395,058 | 213,787 113,037

SECURITY MARKETS
Bonds

Prices:

Average price of all listed bonds (N. Y. S. E.)

. dollars. . 97.01 91. 08 91. 85 93. 59 94. 44 94. 47 93. 90 93.83 94,24 94.78 95.39 95.79 95,92
Domestic. .. 100. 55 93. 69 94. 47 96. 16 07.22 97. 26 96. 69 97. 38 97. 63 98.19 98,81 99. 27 99. 41
Foreign _do.... 68. 63 78.45 79.03 80.87 80. 32 79.76 79.21 67. 47 67. 87 68. 39 68. 68 68. 00 68. 16

Domestic (Dow-Jones) (40 bonds)

percent of par 4% bond__| 102.70 83.52 86. 50 92.72 95, 41 96. 50 94.97 094, 88 96. 11 97.35 99. 38 101. 19 102. 59
1ndustrials (10 bonds) d 106. 78 92. 38 97. 56 102.88 103. 57 101. 76 101. 39 101. 09 102. 09 103. 68 104. 06 105. 18 105. 62
Public utilities (10 bonds). -do___.{ 102.17 92, 66 92,83 97. 94 99. 13 97. 51 938. 14 98. 14 98. 69 98. 86 100. 88 101, 55 102. 22
Rails, high grade (10 bonds) -do_.__| 130.68 114.32 116. 92 120.77 123.69 126. 34 126. 22 126. 90 127.15 126. 58 126.98 128.37 129. 49
Rails, second grade (10 bonds).._.._. do_._. 82.35 56. 93 59. 99 66. 96 73.18 74.32 70.70 70.43 72.31 74.45 77.78 80.74 83.21

Domestic (2tand. Stat.) (60 bonds):

Corporate (45 bonds) 105. 4 98.9 100. 0 102.7 104.3 104. 4 103.7 102.7 102.6 102. 4 103.0 104.3 104. 9
Municipal (15 bonds) 122.1 111. 6 112. 6 113.2 114. 4 116. 0 116. 2 116.2 116.9 117. 4 117.8 118.8 119.5

U. 8. Government (Stand. Stat.):
7bhondS. oo do_...| 11L8 108.3 108. 4 108.8 109.3 110.0 110. 2 110.3 110. 4 110.3 110.8 111.1 111.0

Sales (Securities and Exchange Commlssnon)

Total on all exchanges:

Market value.__. thous. of dol_.| 293,700 | 296, 212 | 314,083 | 443, 264 | 395,266 | 336,206 | 251,878 | 208,596 | 283,772 | 292,443 | 221,368 | 287,861 329, 488
Par value do__..| 353,380 | 405,138 | 448,712 | 622,546 | 511,121 | 410,410 | 301,433 | 249,620 | 332,383 | 350,594 | 275,306 | 378,520 420,739
On New York Stock Exchange:
Market value__._._. _-thous. of dul.- 246,072 § 217,954 | 239,442 | 338,695 | 305,052 | 261,553 | 197,277 | 163,983 | 231,088 | 238, 071 149 534 | 240,020 274,094
Par value.___ 297,521 § 304,219 | 352,057 | 492,214 | 402,610 | 323,695 | 236,792 | 197,217 | 271,044 | 287,510 25,927 | 322,466 353, 830
Saleson N. Y. S. E,, exclusive of stopped sales
(Dow-Jones):
Par value
197,835 § 301,977 | 314,429 | 476,137 | 175,145 (2,275,275 | 774,052 | 231,827 12,586,314 | 291, 650 | 224,923 ;1,087,961 | 396,197
leerty and Treasury bonds.__._. do.._. ol 19,252 ' 20,464 | 33,118 | 10,000 1,809,000 | 180, 000 0 12,135,000 0 0 | 914, 000 0
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FINANCE—Continued

SECURITY MARKETS—Continued

Bonds—Continued
Value, issues listed on N. Y. 8. E

Par, all issues..__._._..___. 42,232 42, 893 43,113 43,015 44, 255 44,223 42,255 44, 164 43, 981 44, 279 45,211 45,018
Domestic issues. .. o.oo ... 34,987 35,619 35, 851 35,934 37,196 37,150 37, 242 39,128 38, 947 39, 241 40,178 39,988
Foreign issues........_. 7,245 7,274 7,263 7,082 7,059 7,073 5,013 5,036 5,034 5,038 5,033 5,031

Market value, all issues_. 38, 465 39, 399 40, 348 40, 625 41, 807 41, 525 39, 648 41, 619 41, 685 42, 236 43, 305 43, 180
Domestic issues..._._ 32,781 33, 650 34,475 34, 936 36,177 35,922 36, 266 38, 201 38,242 38,776 39, 883 39,751

vi ]goreign 1SSUeS oo ea ool 5 684 5,749 5,873 5, 688 5,630 5, 603 3,382 3,418 3,443 3, 460 3,422 3,429
ields:

Standard statistics:

Corporate issues (45 bonds). . . 4. 57 4. 50 4.34 4. 25 4,24 4,28 4.34 4,34 4.35 4.32 4.24 4.21
Industrials (15 bonds)_____ 4.42 4. 44 4.29 4.27 4.32 4.38 4.45 4.44 4.45 4.42 4.40 4.40
Public utilities (15 bonds). 4.17 4.17 4.09 4.04 4.01 4. 00 4,04 4.03 4.03 4.02 4.00 4.01
Railroads (15 bonds). .- 5.12 4.87 4.63 4.43 4.37 4.45 4. 52 4. 56 4. 58 4.52 4.33 4.24

Municipals (15 bonds) .. ..._.__.__ do-... 3.02 2.97 2.93 2.86 2.7 2.76 2.76 2.72 2.70 2.62 2,26 2.58
Bond Buyer domestic municipals (20 bonds)

pereent. - 2. 69 3.23 3.25 3.11 3.04 03 3.12 3.00 2.99 2.95 2.91 2. 86 2.85

U. 8. Treasury bonds___...._._.______ do.._. 2.29 2.73 2.73 2.68 2.62 2.54 2.51 2.50 2.50 2,50 2.43 2,41 2.42

Cash Dividend Payments and Rates

Dividend payments (IN. Y. Times):

Total. _-thous. of dol._| 880,262 | 398,021 | 301,403 | 228,328 | 273,649 | 200, 042 | 162,174 | 409, 552 | 263,830 | 236,196 | 331,918 | 231,730 233, 697
Industrials and misc. _do____| 814,406 [ 369,279 | 280, 609 | 184,035 | 259,487 | 192, 324 | 155, 519 | 375,035 | 237, 655 | 215, 003 | 317, 088 ) 226, 642 226, 269
Railroads _do....| 65,556 28,742 20, 794 44, 035 14, 162 7,718 6, 655 34, 517 26,175 21,193 14, 830 5, 088 7,428

Dividend payments and rates (Moody’s):

Annual payments at current rates (600 com-

PANIES) - oo ccemaae oo _mills. of dol._{ 1,825.6 §1,206.5 | 1,298.7 { 1.311.5 | 1,337.2 } 1,345.5 | 1,355.8 | 1,3%5.2 | 1.397.4 | 1,457.2 | 1,517.4 | 1,539.6 1, 568, 2
Number of shares, adjusted. . _millions__| 923.99 923. 92 923. 92 923.92 923. 92 923.92 923. 92 923.92 923.92 923. 94 923. 94 923. 99 923.99
Dividend rate per share (wi elghted average)

(600 COS.) oo dollars._. 1.98 1. 10 1.41 1.42 1. 45 1. 46 1.47 1. 50 1.51 1.58 1. 64 1. 67 1.70
Banks (21)_________ do..__ 3.04 2.97 2.98 2,98 2.98 2,98 2.98 2.98 3.00 3.00 3.00 3.04 3.04
Industrials (492 cos.)- 1.96 1.26 1.26 1.28 1.32 1.33 1. 34 1.38 1.41 1. 48 1. 56 1.58 1.62
Insurance (21 cos.)-.__. 2.14 2.23 2.37 2.39 2.39 2.39 2.39 2.39 2.03 2,09 2.09 2.13 2,14
Public utilities (30 cos. )., 2.04 1.83 1. 86 1.86 1. 86 1. 86 1. 86 1.86 1.86 1.95 1.96 1.99 2.01
Railroads (36 cOS.} oo oo 1. 55 1.24 1.21 1.21 1.21 21 1.21 1.21 1.21 1.21 1.21 1.21 1.21

Stoeks
Prices:

Dow-Jones:

Industrials (30 stocks)--.-..dol. per shle,, 1821 144.3 141. 8 145.9 151.8 135.9 155.8 149.3 155.2 162.3 165.9 167. 8 175.0

Public utilities (20 stocks) 34.9 28.9 28,8 30.9 32.5 30. 9 31.7 30.0 32.3 34.6 34.7 345 35.1

Railroads (20 stocks)_.__.__. 56. 7 370 40.3 43.3 48.5 48.0 47.2 4.5 47.0 51. 8 5.0 55. 8 58.7
New York Times (50 stocks) .. . 113. 80 111.27 116. 06 120. 00 120. 95 121. 63 119. 46 124. 28 130. 74 131. 55 133. 48 138. 39

Industrials (25 stocks). 197. 63 190. 86 197.67 201. 17 203.97 206. 14 203. 36 211. 69 221.15 220. 56 222, 54 230. 40

Railroads (25 stocks) .. .........._... 29, 97 31.69 34.46 38,84 37.94 37.12 35. 57 36. 88 40. 33 42. 55 44,42 46. 38
Standard Statistics:

Combined index (419 stocks) - - .1926=100.. 124, 2 93.3 95.3 100. 1 106.1 108.7 108.9 101. 0 105. 6 108. 2 113.0 114.1 118.7
Industrials (347 stocks)...... -do.___ 14,3 107. 4 109.2 114.5 120.9 124.6 125.3 116. 2 120. 6 124.3 128.4 130. 2 136. 0
Public utilities (40 stocks) . 108.9 90.1 9.6 97.0 102.8 102. 8 101.5 94.7 102.0 105. 8 103. 8 107.7 109.1
Railroads (32 stocks). . 57.9 37.6 41. 4 43.8 49.1 49.2 48.9 45.0 47.7 50.7 53.9 55. 4 58. 4

Banks N. Y. (19 stocks)._. (] 70. 4 63.5 £9. 1 70. 5 65.8 66. 4 64.1 62.6 65.0 72.1 76.5 75.1 75.3

sal Fire insurance (18 stocks)..._.___... do.___ 96.1 96. 0 101.7 107.5 106. 8 102.1 96.8 94. 2 95.2 96. 1 96. 5 94.1 93.8
ales:

Market value of shares sold (8. E. C.):

On all registered exchanges, total

thous. of dol..|2,824,196 2,250,677 11,979,149 12,439,219 2,503,129 (2,429,960 11,936,193 {1,223,444 (1,164,147 (2,057,845 11,657,152 [1,882,283 12, 570, 963

On New York Stock Exchange..___. do..._|2,188,579 [1,952,075 |1,738,247 (2,069,564 (2,140,084 |2,092,308 |1,679,839 {1,077,672 (1,002,190 |1,526,176 |1,248,924 |1,387,439 |1, 948, 171
Number of shares sold:

On all registered exchanges, total (8. E. C.)

thous. of shares._| 94,299 99, 864 82,870 | 119, 592 { 120,963 | 101,923 77,916 47,110 43,937 64, 728 50,937 59, 627 79,992
OnN.Y.S8 E, total (8. E. C.).____do____| 68,306 77,474 63,344 87, 502 85, 305 73, 532 56, 935 35,943 31, 897 48,272 37, 109 44, 535 60, 019
Exclusive of odd lot and stopped sales
(N. Y. Times)_.__.__.thous. of shares._| 50,470 57, 463 45, 590 67, 211 60, 871 51, 025 39,616 20, 615 21, 428 34,787 26, 564 30,872 43, 098
Shares listed, N. Y. S. E.:
Market V'lhle all listed sh'\res__!m]ls of dol._{ 60,020 44,951 46, 946 50,165 50, 202 51, 668 47,774 49, 998 50,912 54, 067 54, 532 55, 105 58, 507
YNIlémber of shares listed . .. ._..____ millions. - 356 1, 309 1,318 1,321 1,323 1, 330 1,337 1,339 1, 340 1,341 1,344 1,348 1. 349
ields:

Common stocks (200)*___ ..-percent__ 3.9 3.5 3.4 3.3 3.3 3.3 3.6 3.5 3.4 3.4 3.5 3.5 3.4
Industrials (125 stocks) 3.9 3.3 3.1 3.0 3.0 3.0 3.3 3.3 3.3 3.2 3.4 3.5 3.3
Rails (25 stocks)*.___.. 3.0 3.3 3.2 2.8 2.7 2.8 3.0 2.8 2.8 2.5 2.4 2.4 2.2
Utilities (25 stocks)*_ 4.4 4.8 4.8 4.4 4.4 1.5 4.9 4.5 4.5 4.4 4.4 4.6 4.4
Banks (15 stocks)*_ . 3.4 3.7 3.5 3.5 3.7 3.7 4.0 3.9 3.6 3.3 3.2 3.3 3.4
Insurance (10 stocks)‘_. 2.8 3.5 3.5 3.4 3.5 3.7 4.1 3.9 3.0 2.9 3.0 3.1 3.0

Preferred stocks, Standard Statistics:

Industrials, high grade (20)._.._.._. do.... 5.04 5. 12 5.11 5.10 5.05 5,02 5.04 5.06 5. 04 5.03 5.02 5.03 5.06
Stockholders (Common Stock)

American Tel. & Tel. Co., total. _._.number. 653,435 |- _..| 649,876
Foreign 7,859 |- - 7,804
Pennsylvania Railroad Co., total. 225, 120 | _| 223,844
Foreign. __ ... __._._. _do. 3,100 | . , 087
U. 8. Steel Corporation, total. do. 181,493 |- .1 177,758
Forelgn.__ ... ... do 3,870 3,041

Shares held by brokers...... percent of total _ 21,75 | |eaceaaan 22,72

*New series. For back figures and a description of the series on yields of 200 common stocks, see . 18 of the Sept. 1936 issue.
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Monthly statistics through December 1835, to- | 1936 1935 1936
gether with explanaéory notes and refgrencﬁs
to the source of the data may be found in the | Novem- - . . . -
1933 Supplement to the Survyey N ogeerm N%\germ D%(’garm January F gl;;u March | April May June } Juty August Se}t))t(\m October
FOREIGN TRADE
INDEXES
Exports:
Total value, unadjusted._...__ 1923-25=100_. 59 71 59 52 48 51 51 53 49 47 47 58 70
Total value adjusted........._..._.._. do.... 52 62 56 51 53 51 53 56 55 54 51 55 57
U. S. merchandise, unadjusted:
Quantity 89 110 93 80 73 7! 77 83 74 72 71 86 104
Value..____ 60 72 59 52 48 52 51 53 48 47 47 58 70
Unit value.... 67 65 64 65 66 65 66 64 66 66 66 68 68
Imports:
Total value, unadjusted 61 52 58 58 60 62 63 59 59 60 60 67 66
Total value, adjusted 61 52 58 57 60 55 58 58 62 65 62 70 64
Imports for consumption, unad]usted
1923-25=100.. 114 101 110 113 113 115 116 110 114 115 117 124 123
do._.. 63 51 56 58 59 61 63 59 61 62 63 68 67
Unit value do.... 55 50 51 52 53 53 54 54 53 54 54 55 54
Export}s of agricultural products, quantity:
Tota
Unadjusted_ 1910-14=100__ 76 128 96 64 51 51 44 45 40 27 33 68 99
Adjusted . - oo . do_.._ 59 98 76 57 55 52 52 54 52 39 40 63 74
Total, excluding cotton:
Unadjusted 41 74 49 43 37 41 34 33 31 30 39 47 61
Adjusted. ..o oo . do.___ 38 68 45 42 40 41 36 35 35 33 39 44 53
A\
Exports, incl, reeXports. ... thous. of dol..| 225,766 f 269,338 | 223,469 | 197,958 | 181,838 | 194,792 | 192, 629 | 200,666 | 184,908 | 179,828 | 178,314 | 220,149 | 264,740
By gmnd divisions and countries:
8, 208 9, 427 9,093 7,700 8,307 [ 10,553 9,215 9, 326 8,628 | 10,562 8,828 9,451 10, 919
44, 200 51,185 50, 944 40, 290 32, 553 38,332 39, 337 38, 902 38, 766 35,725 33, 570 43, 654 51, 665
Japan .......... 24,100 27,072 26, 885 18, 753 13, 251 16, 401 16, 211 14, 680 13, 627 11,675 10, 764 21,328 26, 663
Europe. .. 98, 236 | 145,002 | 110, 143 91,669 | 83,697 82,932 78,247 78, 097 69, 400 64, 462 69, 978 98, 937 122, 697
France. 11,410 | 18,910 | 15, 7 1,666 | 9,794 | 8,338 | 9,311 | 7,301 | 8893 | 6,448 | 8,484 | 14,920 [ 17, 102
9, 550 14, 563 12,327 7,136 8§, 803 9, 489 7,787 7, 246 6, 541 7,041 5, 840 10, 213 10, 905
5,401 9,125 7, 944 5, 420 7,571 5,891 4,827 5, 697 4, 299 2,873 2, 285 2, 868 5, 699
United Kingdom__ 62, 430 41, 825 37, 863 32, 304 32,012 27,954 30, 450 27, 066 27,381 33, 223 47,498 59, 511
North America, northern. 28, 169 22, 157 27,390 25, 638 27, 945 32, 128 37, 500 35,498 32,016 32,251 32,142 39, 180
[OF:1 5T:1s I S 27,472 | 21,760 | 26,990 | 25,275 27,356 ( 31,557 | 86,693 | 34,875 | 31,296 { 31,516 | 31,498 38, 442
North Amerwa, southern_ 18, 447 17,725 16, 693 16, 281 19, 593 17, 602 18, 535 16, 789 17, 819 18, 528 19, 370 21, 456
5,351 6,025 5,642 5,277 6, 395 5,932 6, 243 5, 800 6, £30 6,348 6,381 6, 670
17,518 13,407 14,217 15, 351 15, 438 15, 861 18, 306 15, 828 19, 243 15, 159 16, 596 19, 423
4,948 | 3,557 | 3,784 | 4,154 | 3,876 | 4,031 | 4,507 | 4,662 | 5957 | 4,124 | 4,546 5,296
4, 537 3,276 3, 950 4, 214 4,109 3,704 4,475 3,757 3, 560 3, 657 3,516 5,032
_do. 1,288 1,697 1,216 1,193 1,254 1,274 1, 562 1,676 982 1, 540 1,071 1,051 1,272
By economic classes (U. S. mdse. only):
Total ._..thous. of dol__| 223,321 § 267,258 | 220,931 | 195,085 | 179,195 | 192,081 | 189,408 | 196,913 | 180,601 | 176,397 | 175,556 | 217,535 261, 963
Crude materials_.._ 82,173 | 112,676 82, 685 59,770 50, 054 44, 486 40, 431 42, 627 39, 310 36, 379 38,127 72,819 100, 418
Cotton, unmanufactured.. 46,969 § 75,062 | 56,769 | 35665 | 26,647 | 26,322 | 22,764 | 22,905 | 19,707 10, 788 | 12,360 | 38,221 58, 402
Foodstufls, total.._.____._ 13, 697 26,779 19, 698 15, 863 14, 763 16, 848 14, 199 15,925 14, 509 15, 036 19, 675 23, 349 24,923
Foodstuffs, crude.. 4,369 5,925 5, 169 4,349 4,020 5, 087 4,949 4, 621 4, 402 3,774 5,725 5, 697 7,490
Foodstufls, mfgd.__. 9,328 20, 853 14, 528 11,514 10, 743 11 761 9, 250 11, 304 10, 1.7 11, 262 13, 950 17,652 17, 433
Fruits and prep-. 4,579 13,791 9,423 6, 339 6, 277 6, 756 5, 475 5, 258 4,144 4, 952 8,719 10, 438 11,831
Meats and fats.- 3, 560 4,150 3,315 3,297 2,853 3,496 3,340 4, 231 3,982 4,088 3,135 3,013 3,409
‘Wheat and flour. 1,429 1,365 1, 168 250 1,215 1,439 1, 391 1, 464 1, 281 1,335 1,656 2,424 2, 541
Manufactures, semi. 32,820 34,413 31, 698 28, 621 28, 319 32, 096 33,802 35, 115 34, 107 33, 282 32, 287 31,860 36, 668
Manulactures, finished 94, 626 93, 391 86, 850 90, 831 86, 059 98, 652 | 100,976 § 103, 245 92, 674 97,701 85, 467 89, 508 99, 953
Autos and parts. 21,218 21, 885 19,723 22,083 22, 143 23,955 22,9072 22,532 19, 135 16, 915 12, 359 12, 450 15, 766
Gasoline. .___ 5,307 6, 985 7,495 5,101 3,61¢ 3, 265 5,059 5, 570 4, 366 5,036 4, 983 5,495 4, 534
Machinery... 26, 408 25, 468 22, 530 25, 545 24, 569 27,872 30. 651 29, 611 25, 962 29, 311 25, 178 27,307 31,760
General imports, total__ .. 196,491 | 169,385 | 186,968 | 187,440 | 192,776 | 198,686 | 202,789 | 191,110 | 190,387 | 194,114 | 192,375 | 215,645 212, 464
By grand divisions and co
3,800 3,414 4,054 4,326 4,794 5,504 6, 468 4, 250 2,425 2,803 3,164 3, 585 3,581
53, 698 47,312 58, 207 60, 377 58, 953 59, 766 66, 479 58, 263 60, 236 66, 099 60, 845 67,733 61, 189
15, 340 14, 022 14, 370 15, 383 14, 531 12, 670 13,141 12, 053 11,088 12, 187 16, 948 16,017 15, 930
64, 695 60, 712 60, 6383 55, 201 53, 349 55, 789 50, 408 54, 665 53, 543 55,049 57,089 66, 201 70, 722
6,165 5,963 4,969 5,807 4, 343 5, 385 4, 357 4, 888 4,163 4,657 5, 759 5, 905 6,807
Germany. 6, 567 6, 618 8,162 5,967 5, 770 6, 490 5, 687 6, 036 5, 866 7,570 6,023 7,212 8,767
Italy o ..oo._. 6, 108 4, 740 3,170 2, 853 2,812 2, 708 3,375 2, 904 2, 861 2, 480 3,171 4,756
United Kingdom___.._. 16, 032 15, 054 14, 617 16, 436 16, 949 14, 299 14,770 14, 540 14, 305 15, 444 17,524 18, 548
North America, northern_ 27,719 27,453 23, 509 22,944 26, 675 27,129 30, 100 29,017 30, 990 36, 620 36,015 39, 068
Canada 27,064 | 26,894 | 22,934 | 22,860 [ 26,309 | 26,921 | 29,749 1 29,409 | 30,594 | 36,161 ; 34,998 38,532
North America, southern_ 8,773 11,718 19, 955 24,738 24,828 27,209 24,190 24,214 19, 149 12, 515 17,103 13, 166
Mexico. ... 3,514 4, 186 3,817 , 539 5, 240 5, 0! 4, 087 4,052 4, 044 3, 258 3,055 3,641
i 21, 455 24, 854 24,073 27,997 26, 125 25,095 19, 641 20, 052 20, 024 22,141 24,018 24,739
4, 648 5,224 4,940 5,077 5, 700 5, 564 3,821 3, 060 3,597 4,173 6, 546 7,585
8,510 9, 467 8, 626 10, 766 9, 469 7,186 5,923 6, 950 7,241 7, 682 9, 455 8,758
1, 356 1,659 1,888 3,812 2,448 3,555 2, 896 1,508 1,433 1, 667 1,476 1,601
A 162,828 | 179,760 | 186,351 | 189,580 | 194,281 | 199,787 | 188,421 | 193,622 | 196, 516 |{ 200,080 | 218, 370 213, 209
Crude materials_.. 61, 226 46, 045 55, 548 58,412 58,613 57,749 62,076 55,071 54, 612 56,022 61, 663 69, 437 62, 758
Foodstuffs, crude. ... 30, 582 24, 942 27,116 26, 543 28, 745 31,221 28, 690 21,759 22,893 24, 529 28, 627 31,063 33,802
Foodstuffs, manufactured_ 27,705 18,909 17,712 28,733 31, 547 32,338 37,035 34,080 36, 065 34,726 27, 630 33, 149 27,512
Manulactures, semi._ 40, 638 36, 297 42 957 39,699 | 40,060 36, 127 37,577 38,456 | 43,056 | 42,660 | 40,814 40, 817 40, 536
Manufactures, finishe. 40,241 | 36,634 | 36,427 | 32,964 | 30,625 | 36,847 | 34,409 | 39,056 | 36,996 | 38,579 | 41,356 | 43,004 48, 601
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue.. ._...._..... thous. of dol._{.._._.._. 7,936 8, 586 7,745 7,708 8,245 8, 306 8, 579 8,435 8,323 8,371 8,809
Operating income.. ... . . __cocoeoaonol do o jooad 140 141 143 127 126 123 110 123 119 120 115
Electric Street Rallways
Fares, average, cash rate......_.________ cents..; 8.075 8.101 8.101 8 101 8.101 8.100 8.092 8.092 8.092 8.092 8.075 8.075 8.075
Passengers carried...... -..thousands..j 777,157 | 742,270 | 799,787 | 797,242 | 780,142 | 814,298 | 790,696 | 788,307 | 758,943 | 720,396 | 704,446 | 737,523 | 814,254
Operating revenues. .. ..._._.___ thous. of doi._j___._____ , 58,138 | 57,874 | 56,443 , 752 | 57,627 | 57,426 | 55,553 | 53,553 [ 52,612 | 54,701 59, 900
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TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued ’ }
Steam Railways | ;
Freight carloading (Federal Reserve): t

Combined index, unadjusted__1923-25=100_ R0 67 62 63 65 62 66 71 72 75 76 82 84
Coal .. ..___.._.__. d 492 74 9 88 106 60 064 65 61 65 68 &0 90
Coke____.____ 96 62 73 80 &9 36 58 7 69 73 71 83 87
Forest products. . _do. 49 39 37 33 37 42 42 46 48 47 50 50 49
Grain and products _do. 3 69 61 67 66 2 6 69 77 uz 88 71 69
Livestoek_____.____ doo 59 50 39 39 31 35 38 37 35 41 46 57 65
Merchandise, 1. c. 1. do... ! (i 66 62 60 60 63 65 66 66 66 67 70 69

do__. i 73 32 14 15 15 15 27 107 130 139 141 150 133

do_.. 92 76 67 63 63 73 7 83 83 84 85 95 97

do. 80 66 71 70 70 66 69 70 70 7: 70 72 73

do_. 84 67 4 7l 97 63 77 73 70 74 71 74 79

_odoo .. 93 61 6% 73 79 55 61 70 75 83 79 85 85

Forest products. .. R (T, 51 40 45 42 36 40 40 44 46 48 47 47 48

Grain and products. _.do 69 65 £2 0 68 85 86 84 89 98 73 58 62

Livestock.____.____ do. .. 51 44 39 38 33 41 41 39 41 49 52 48 49

Merchandise, 1. ¢, 1. 8! 67 64 66 G4 62 62 63 64 66 67 67 67 66

Ore........... 105 46 58 62 62 64 53 71 72 77 82 93 95

Miscellaneous_. 94 7 86 79 T4 s 77 80 79 80 77, 88 82
Freight carloading (A-A R)

Total carsy —ee __thousands__ 3,013 § v 2,504 2,319 2,353 3,135 2,419 2, 545 3,352 2,787 2, 826 3,701 3, 061 4, 096
Coal. _do.__. 625 r 500 522 587 906 423 445 557 426 434 605 531 791
Coke____......_ .doo... 45 r29 33 37 54 27 28 41 33 35 43 39 53
Forest produets. ~do... -4 1368 r 109 104 104 134 122 121 162 139 131 181 139 178
Grain and products _doo 131 7123 109 121 151 136 123 155 140 212 217 127 161
Livestock __._._____ cdoooo 77 765 51 52 53 48 50 61 47 52 77 73 109

i _.doo... } 651 r 622 586 566 730 62: 647 795 649 628 828 663 856

L.dooo0 13 r 52 21 23 28 24 35 187 202 209 274 226 [ 264

odooob 1,236 § 1,005 892 864 1,078 1,017 1, 096 1, 394 1,151 1,125 1,476 1, 264 1,683

Freight-car surplus, total. Y 1o T 128 252 271 231 171 205 17§ 185 170 147 146 125 112

Box cars......__... _.do ... 2.3 143 155 138 104 104 97 105 90 7 81 71 65

Coalears_ .. .. ___.._____ \10_, . 24 65 68 47 22 61 42 41 44 37 30 23 17
Financial operanons ( lass I Rai

Operating revenues, total....thous. of dol.._| 358, 548 ¥ 301,341 | 206,225 | 299, 099 | 300, 459 308,304 | 313,410 | 320,966 | 330,692 | 349,744 | 350, 585 | 357, 207 391,457
Freight .. oo o1 298,220 [-248,722 | 234,053 | 241,160 | 245, 145 | 251,821 | 256,322 | 262, 727 | 268, 542 | 283 944 | 283,602 | 201,772 | 326,056
Passenger..... .. _.do..-_; 32,083 }r27, 850 34, 374 34, 102 31,902 | 30, 516 30,653 30,351 34,845 | 39,187 39, 321 36,350 33,914

Operating expenses. ... Cdo.._.| 248,285 §r 218,651 | 225 826 | 231,779 | 235,906 | 236, 579 | 235,073 | 240,234 | 241, 812 | 248,366 | 246,299 | 248, 553 | 261, 212

Net railway operating income. _do._.{ 72411 54, 234 46,040 | 35,765 33,595 ( 35,206 41, 548 41, 842 50, 313 61,774 64, 681 70, 166 89, 851

Net ineome...__ ..o oewooi._ s (S T SO 9, 941 22,449 1 47,914 | 911,674 | 48,316 | 42,295 <2420 8,902 19,283 20,857 26, 406 46, 234

Operating results:

Freight carried l-mile_.__.__ mils. of tons-. 27,468 26,175 27,858 29,153 27,992 28,145 29, 894 28,760 | 31,144 32, 016 33,049 37,148
Revenue per ton-mile__ _..cents._. . 988 . 987 . 960 .931 .994 1,015 .975 1,023 1. 002 . 964
Passengers carried 1 mile.__.__ millions_ - 1,436 1,787 1,696 1, 582 1, 539 1, 573 1,578 1,941 2,261 2. 301 2, 064

Canals: Waterway Traffic

Cape Cod._.._ ... thous. of short tons. R 255 208 238 224 81 200 27 270 228 258 232 258 251

New York State... ... do..__j_._.____ 655 | oo 0 0 0 228 568 616 738 605 821 | ...

Panama, total _. .thous. of long tons., 1,747 2, 050 2,188 2,149 2,155 2,634 2,430 2,420 2, 460 2, 450 2,396 2,526 2,463
InU.S. vessels......______..___..__ do____ 485 843 852 775 813 981 1,023 940 989 976 1,058 1,054 962

St. Lawrence.... __thous. of short tons. . 999 865 44 0 0 0 187 1,300 1,207 997 1, 060 1,130 1,386

Sault Ste. Marie ... ______...______ do_... 7,004 4,087 440 0 0 0 37 8,710 9,835 10,951 10, 699 11,041 10,789

Suez. .. ~thous. of metric tons..|..._.._.. 2, 955 2, 029 2,043 1,864 2,149 2,091 2,215 1, 981 2,150 2, 554 , 172 | 2,172

R\Vellan emeeeeoween-----thous. of short tons._ 1, 308 1,313 167 Q 0 0 95 1,618 1, 444 1,322 1, 366 1,407 1, 646
ivers:

Allegheny_ ... ... do.... 134 267 19 112 43 56 226 365 367 405 404 378 428

Mississippi (Gov. barges) do___. 128 149 98 98 102 140 188 200 155 143 138 127 12

Monongahela. ... ._._. do_...] 2,446 1,707 1,664 1,270 547 1,327 1,928 2,361 2,457 2, 564 2,623 2, 569 2, 661

Ohio (Pittsburgh district). 1,355 956 834 635 56 520 803 1,246 1,319 1,399 1,461 1, 425 1,452

Clearances, vessels in foreign trade:

Total thous. of net tons_.{_ r5,196 | 5,206 3,521 4,305 4, 639 4,872 6, 057 6,134 6, 564 6, 386 6, 668 5,973
Foreign d r3,360 | 3,719 3,184 3,049 3,225 3,329 3,901 4,121 4,418 4,694 4, 606 4,209
United States r1,836 | r1,488 1,337 1, 256 1,414 1,542 2,155 2,013 2,146 2,192 2,061 1,764

Ovperations on scheduled airlines: |

Express carried. .. pounds__j___.__ ... 361, 839 400 061 354,301 } 353,293 ) 538,736 | 483,505 | 483,798 | 701,142 | 613,837 | 565,358 | 652,930 799, 266

Miles lown....___ _thous. of miles_ 4,301 4, 245 3, 058 4, 860 , 885 5,511 5, 620 , 043 B, 046 5, 756 5,913

Passenger-miles flown._.. . . ___. ... do____ 20, 837 2‘3 046 18, 983 18,122 1 31,730 1 30,326 { 40,097 | 40,252 } 44,364 | 43,109 { 43,510 44,411

HPassengers carried. ... ... number. _ 50, 534 53, 507 44, 061 41, 330 70, 926 71,449 g6, 368 97,453 | 111,072 | 106,143 | 101, 239 102, 917
otels:

Average sale per occupied room__. . dollars. . 3.28 3.12 2.95 2.94 3.01 2.89 3.00 2.85 2.97 2,98 3.10 3.09 3.14

Rooms occupied..._____._. percent of total._ 65 61 56 68 66 65 68 64 64 61 61 66 69

Restaurant sales index..__..__.__. 1929=100__} _______| 85 78 82 82 78 93 86 93 2 8 DAV S S,

Foreign travel:

Arrivals, U. 8. citizens..._.____.___ 13, 648 16, 674 20,991 30,678 24, 308 20,010 21,038 30, 346 61,230 63, 875 33,176

Departures, U. 8. citizens. 12, 781 17,130 21,189 26, 081 24,149 21, 686 22,732 36, 361 57, 067 48, 693 36, 246

Emigrants. . 2,984 2, 980 1, 926 2,108 2,134 2,643 2,527 2,780 3,004 2,612 2,436

Immigrants. . 2, 797 2, 540 2,252 2,591 3 0i6 3,067 3,008 3,571 3,891 4, 606 5, 101

Passports issue 4,121 5,008 4,918 8071 | 15,509 | 27,725 | 31,305 | 16,950 8, 198 6, 564 5,659

National Parks:t
Visitors 36, 839 49, 643 42, 280 47,083 67,767 | 144,034 | 311,391 | 655,786 | 622,721 | 258,495 77,783
Automobiles. . 11, 489 14, 145 12, 270 14, 120 20, 068 43,128 91,575 | 182,958 | 175,090 77,712 24,926
Pullman Co.:
Revenue passengers carried . __ . thousands. _|. 1, 246 1, 409 1,533 1,359 1,312 1,353 1,295 1, 430 1,516 1, 565 1,519 1, 469
Revenues, total.____._ ... .. thous. of dol..}. 3, 864 4,004 5,035 4,320 4,479 4,438 4,163 4,705 5,019 5,211 4,929 4,959
COMMUNICATIONS
Telephones: §

Operating revenues ..-thous.ofdol | _....__. 85,330 | 86,111 { 86,783 | 85304 { 88,909 | 88,754 | 89,209 { 89,680 | 91,129 | 89,571 | 90,668 93, 979
Station revenues. .. 56,732 56, 055 57,167 56, 329 57, 594 57, 667 57,864 57,673 57, 681 56, 727 58, 441 60, 781
Tolls, message... - 21,213 22,314 21,895 21,271 23, 459 23, 298 23, 486 24,116 25, 406 24,692 24,095 24,984

Operating expenses. - -] 59,741 60, 685 59, 498 57, 649 59, 562 59, 543 59, 614 59,778 62, 136 59,960 ; 60,923 61,910

Net opemtmg income. ... ._.__..._ do. 17, 386 17, 367 17,291 17,746 19,165 18, 818 19, 182 19, 268 18, 298 18, 853 19, 277 22,142

Phones in service end of mo...__ . thousands._|_ ... 14,568 | 14,621 14,770 | 14, 839 14, 921 15, 004 15, 088 15,111 15,549 | 15,622 | 15,762 15, 880

Telegraphs and cables:

Operating revenues. _......__. thous. of dol..|..._..... 9,096 { 10,245 9,223 8,978 | 10,046 9, 996 9,907 { 10,551 | 10,534 | 10,121 ] 10,321 10, 564
Commercial telegraph tolls 6, 882 7,951 7,120 6, 851 7,757 7,742 7,787 8, 244 8, 258 7,917 8,010 8,134

Operating expenses 7,708 8,475 8, 050 7,792 8, 288 8, 156 8, 302 8,513 8,718 8,616 8, 608 8, 600

Operating income. __.. _.__._____.__..__ 1,002 1,377 744 760 1,326 1,407 1,292 1, 603 1, 399 1,088 1, 300 1, 438
t Revised series. Forrevision for 1935 see p. 20 of the December 1936 issue. d Deficit.

rRevised.
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X 9§ Data for February, May, August, and October of 1936 are for 5 weeks; other months, 4 weeks.
§ While the number of telephone carriers reporting varies somewhat, the coverage has shown very little change, and the series are comparable for all practical purposes.
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Monthly statistics through December 1835, to- | 1936 1935 1936
gether with exFlanaé.ory notes gm} referenc}?s
to the source of the data, may be found inthe | Novem- | Novem- | Decem- e | Febru- : Septem-
1935 Supplement to the Survey ber ber ber ! January ary March | April May June July August {))er October
CHEMICAILS AND ALLIED PRODUCTS
CHEMICALS
Alcohol, denatured:
Consnmption_______.__. . vi 12, 946 10, 816 7,950 6, 143 5,954 5,645 5, 942 6, 864 7,302 6,117 6, 949 8,478 16, 103
Production__ - 12, 584 10,297 7,736 6, 207 5,939 5, 693 6, 006 7,635 7,409 6,101 6, 927 8, 604 15, 034
Stocks, end o 1,311 1,836 1,632 1,739 1,718 1, 767 1, 836 2, 607 2,707 2, 666 2,635 2,756 1,682
Alcohol, ethyl:
Production.._..__.__ ____thous. of proof gal__| 20,170 19, 729 17,190 13,179 12,747 14, 303 12, 818 14, 668 14, 620 17, 744 17,998 16, 893 22,086
Stocks, warehoused, end of mo d 16, 688 18, 461 19, 386 20,315 22,429 21, 146 21,311 21,300 | 25,047 27,475 26, 363 18, 842
Withdrawn for denaturing 17, 509 12,921 10, 433 9, 860 9, 512 10, 295 13, 109 12, 605 10, 591 12, 458 15, 298 26, 258
Withdrawn, tax paid_.._._..____ e 2,223 1,903 1,840 1,649 2,054 2,441 1,989 2,119 2,780 2, 529 2, 359 2,952
Methanol:
Exports, refined____.____.__________ gallons__| 30,888 39, 230 63,733 | 105,895 40, 843 73,349 41,915 40, 897 19, 496 18, 090 48, 400 34,976 06, 689
Price, refined, wholesale (N. Y.)_dol. per gal__ .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38
Production:
Crude (Wood distiled)....._.__.__ gallons__| 520,722 | 478,474 | 478,331 | 494,081 | 494, 144 | 476,496 | 426, 313 | 427,079 | 413,930 | 374,110 | 447,499 | 429, 500 511, 541
Synthetic..._ ... ___._. do_.__13,417,755 §2,373,475 {1,654,794 |1,418,863 11,540,171 11,631,832 |1,692,021 |1,754,998 |1,863,405 1,950,825 (2,300,377 12,665,591 |3, 278, 052
Explosives, shipments.__.____.___thous. of b - 37,453 26, 876 25, 509 28, 49 28,825 25,514 27,483 30, 394 , 471 30, 484 32, 567 34, 151 36,472
Sulphur prodnction (qunrterly)
Louisiana. ... <o .- long tons. ... fcooooo. 126,406 (.ot el
Texas- ... RN R S 374,276 |\ .. 389,608 | ... _.{ ... 384,671 436,338 |.__. . __
Sulphuric acid (fertilizer manufactures):
Consumed in production of fertilizer
short tons..| 175,052 § 125,496 | 132,508 | 125,730 | 117,864 | 106, 785 81,921 82, 396 95, 168 99,325 | 114, 521 | 120,370 163, 265
Price, wholesale, 66°, at works
dol. per short ton.__ 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50
Production_.____._______________ short tons__| 176,500 { 153,792 | 172,823 | 156,878 | 152,860 | 141,339 | 119,565 | 126,419 | 122,681 | 121,166 | 141,501 | 135,717 169 8]4
Purchases:
From fertilizer manufacturers.______ do.._.| 39,203 35,134 30, 185 24,932 13, 352 15,722 10, 721 13, 518 15,437 29,712 30, 065 32,304 43, 439
Fromothers_______ . . ___._________ do.___ 44,259 18,946 22, 402 22,193 15,111 15,988 273 16, 725 26, 922 21,111 23, 383 22,918 31,710
Shipments:
To fertilizer manufacturers__._____ __do___.} 27,388 ¢ 29,525 | 38,363 ] 35007 | 20,021 ] 22,307 | 13,258 | 20,870 | 18,120 | 22,106 | 31,221 | 24,103 23,477
Toothers_ ... do__..] 57,756 45,478 51, 116 47,163 37,170 54, 306 55,451 53,492 49,744 53, 351 45,962 51,118 56, 538
FERTILIZERS
Consumption, Southern States
thous. of short tons_.. 100 86 124 341 545 1,402 1,023 249 84 44 61 145 138
Exports, total 153, 466 | 137,754 | 164,458 | 149,917 | 178,789 | 117,628 | 144,811 | 101,923 | 151,082 | 126,899 | 150, 753 173, 426
Nitrogenous.__.. 36, 216 17,723 34, 025 36, 326 31, 552 17, 515 19, 767 7, 400 13, 311 9,131 14,470 37, 286
Phosphate materials_ 104,519 | 114,438 | 112,802 | 105,420 | 133,762 91,481 | 116,448 89,691 | 123,950 | 105,539 | 121, 554 127,067
Prepared fertilizers.._ 186 62 , 27 139 301 85 158 513 298 799 269
Tmports, total....____ 155,686 | 143,580 | 149.473 | 218,892 | 173,708 | 189,085 | 140,334 75,888 64, 619 64, 514 72,382 167, 050
Nitrogenous._.._. 50, 970 75, 301 89, 538 | 165, 555 | 134,406 | 149,968 | 107,828 58, 866 35,320 36, 250 32, £51 48, 958
Nitrate of soda. 22. 256 38, 528 32,642 92, 739 62,115 { 100, 982 69, 733 36.216 6,773 &, 641 1,383 19,513
Phosphates. _._.__.._ - 4,166 8,075 4,299 6. 332 4,252 3,368 7,248 4,619 1,77 4, 480 2,494 2,837
Potash_ ... do_.__ 40 884 70,746 56, 899 53,097 43, 885 31, 749 28, 553 8,677 6, 065 24,844 19 427 32,310 57,967
Price, wholesale, nitrate of soda, 95 percent
(N Y e dol. per cwt._. 1.375 1.275 1. 275 1.275 1.285 1.325 1.325 1.325 1.325 1.325 1.325 1.325 1.375
Superphosphate (bulk):
Production_ .. ... ._____ 288,307 | 320,800 | 298,073 | 250,374 | 257,728 | 216,558 | 203,945 | 225,485 | 243,162 | 256,792 | 297,090 269, 335
Shipments to consumers. 129,178 28, 438 33,163 54, 687 | 238,498 | 219,340 | 119, 612 45,817 9, 510 21,113 | 127,378 72,254
Stocks, end of month...__...___________ 1,109,542 (1,217,767 |1,190,315 1,137,700 | 953,739 | 742,105 | 702,335 | 721,243 | 770,790 | 845,381 | 874,588 985, 632
NAVAL STORES
{’ine oil, production._._____.._____._. gallons__{ 404, 105 | 336, 178 | 303, 625 | 343,038 | 354,433 | 346,676 | 374, 585 | 368,304 | 371,036 | 365,784 | 415,922 | 404, 932 4065, 527
Rosin, gum:
Price, wholesale, “B” (N. Y.)._dol. per bbl.. 8.25 5.61 5,28 4.91 4.68 4,45 4.51 4. 50 5.12 5.83 6.91 7.23 7.29
Receipts, net, 3 ports.._______ bbl. (500 Ib.)._} 70,372 95, 860 75,852 | 41,226 23, 348 32,002 58, 894 82,736 97,781 | 108,648 | 101,939 95, 693 81,814
RSt'ocks, 3 s)orts, end of month.__. _..___.do__..| 192,780 | 334,226 | 315,021 | 271,749 | 222,638 | 156,201 | 144,782 | 144,258 | 156,592 | 173,946 | 188, 065 | 194, 883 104,175
osin, wood:
Produetion 58,023 47,214 43, 894 52, 156 52, 693 51, 326 54, 209 53, 640 52,1418 55, 151 58, 572 57, 789 57,809
Stocks, end of month__ 69,936 1 72,861 72,901 SO 278 | 83,021 | 83,346 | 87,257 | 93,152 | 92,945 | 79,128 1 76,110 | 77,767 77,718
Turpentine, gum, spirits of:
Price, wholesale (N. Y.} _..dol. per gal._ .43 .49 A7 .48 .47 .42 .40 .38 .40 .42 .43 .42 .41
Receipts, net, 3 ports____.___. bbl. (50 gal.)._| 14,457 20, 101 13, 350 3, 8‘\8 1,142 4, 800 15,157 23,470 27,418 29, 810 26,173 21, 894 18, 533
Stocks, 3 ports, end of month____.____ do-...; 109,955 § 142,625 | 145,216 | 135,959 | 125 285 | 114,789 99, 320 99, 562 | 105,141 | 108,550 | 113,083 | 114,127 113, 702
Turpemine, wood:
Production. ... ... do.___ 8, 866 7,474 7,355 9,042 8, 740 8, 580 8, 662 8, 636 8,093 8,523 8, 785 &, 578 8,731
Stocks, end of month —.-do____}| 14,840 4, 001 5, 531 8, 553 11, 582 10, 733 10. 610 9,275 7,492 7,669 8,019 10, 228 12,634
OILS, FATS, AND BYPRODUCTS
Animal Fats and Byproducts and Fish
Oils (Quarterly)
Animal fats:
Consumption, factory._.__._._. thous. of 1b__ 210, 541 176, 605 208, 694 245, 453
Production._._._______ 319,916 384, 461 396, 857 375,493
Stocks, end of quarter_._._.____._ 364,010 391,123 384, 249 358, 645
Greases:
Consumption, factory 52,121 46, 813 46, 611 53, 265
Production____________ 68, 942 71, 680 75,208 |- 82,139
Stocks, end of quarter 63, 645 68, 243 69, 354 64,321
Lard compounds and substitutes:
Production - 469,674 | .. . ____.___ 333,200 | oo feoolooo. 349,861 | .| 438,606 ... __._.
Stocks, end of quarter.._.__} _______ , 890 36,797 (. 39,156 |-l ... ,619 | .
Fish oils:
Consumption, factory_____.___________ 67, 328 65, 874 77,074
Production......_._.__ 117, 078 45, 364 82, 201
Stocks, end of quarter..___ 212, 667 205, 121 155, 442
Vegetable Oils and Products
Vegetable oils, total:
Consumption, crude, factory (quarterly)
thous. of bo_ . ... _______. 1,004,980 {_____ [ S, 854,835 | o._.__. 688,802 ). _._____f____.____ 718,747 | ... ___
Exports 329 526 181 648 47. 557 245 490 405 362 394
Imports... 115, 431 94, 611 77,068 82,003 | 107, 837 87,928 75, 455 84, 853 77,886 62, 429 69, 228
Production (quarterly) 050,784 | . b .. 707,370 || 400,555 || 484,565 |..___._..
Stocks, end of quarter:
632, 757 743,420 |t .. .. 628,160 [ i .. .. 551,613 [oocoooe
477, 563 593,446 {___ . {cooc... 492,852 1. . ...l 288,572 | ...

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




40

SURVEY OF CURRENT BUSINESS

January 1937

Monthly statistics through December 1935, to- | 1936 1935 | 1936
getﬁer with exfplﬁn?itory notes an;i refgrenc}?s |
to the source of the data may be found in the M - N m- T~ - . -
1938 Supplement to the Su“yey l\c{)veerm %\;er D%ceerx = | January ngr,u March | April May ’ June July | August I Segt;m ’ October
| i
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con. ‘
Vegetakle Oils and Produets—Continued
Copra:
Consumption, factory (quarterly)
short tons__|_________§ __ | 06,737 | feaaao 56,394 |l ... 56,449 | feeneo 49,164 | .....
ImPOrtS. oo o do.... 5,085 F 32,019 22,873 13,297 | 24,511 14,976 16,971 11, 908 11, 636 17,416 } 14,789 | 24,933 22,185
Stocks, end of quarter_._..._.._........ do___f. . fo. . 40,039 | e 31,902 ||l 16,896 | oo |aaaees 14,865 | .__.__
Coconut or copra oil:
Consumption, factory:
Crude (quarterly). .. _.__._. 135,073 | oo 137,153 |cccooai e 140,350 .. ool .. 169,416 |__.__..__
Refined (quarterly).__ 105,252 j. .o l___..__. 99,594 | | _ 84.904 . f._.___.._ 93,648 |____.____
In oleomargarine. 15,024 17,946 27,108 13, 289 12,334 9,979 9,736 9, 554 11, 749 13, 964 13,619
ImpOrts. . - il 45,122 23, 507 37.972 22,532 40, 336 32, 569 14, 820 33,835 14,273 15, 689 23, 500
Production (quarterly):
Crude 84,500 | ooiiifeceoan- 69,804 | .. 72,049 ||l 63.004 (.. _._...
93,006 |- ooaoalfaiooo 87,2062 joo il , 620 |l 95,678 ...
Stocks, end of quarter:
Crude.... 127,904 | 129,419 | . | ... 129,894 | .o oo 77,121
Refined 23,992 | leea 17,973 |l C 16,074 |cecoofocoooo 14, 241
Coftonseed:
Consumption (crush).....o...... short tons._| 686,254 fr627,513 | 518,673 | 456,656 | 350,614 | 252,065 | 133, 666 70,992 42, 253 32,253 | 102,451 | 592,820 748,126
Receiptsat mills_...___. . ...________ do____] 791,036 Jr685,583 | 481,209 | 244,044 | 85,646 { 80,554 | 31,670 | 23,982 | 25,831 15,094 | 252,834 11,258,890 | 1,178,322
Stocks at mills, end of mo.______..____ do____{1,378,955 §r 887,658 | 849, 430 | 636,818 | 371.850 | 200,340 | 98,353 51, 343 34,921 17,762 | 168, 145 | 838,379 } 1,274,173
Cottonseed cake and meal:
827 1, 403 1,382 189 2, 567 781 74 38 38 115 506 549 999
310,738 [r283,875 { 231,337 | 207,346 | 163,342 | 114, 649 63, 599 36, 009 19, 954 18, 551 46,774 | 264,173 331,248
Stocks at mills, end of mo__.____.__._. do._..| 209,660 § 315,890 1 355,432 | 338,752 | 322,211 | 285,958 | 202,429 | 166,272 | 118,886 | 68,905 | 45,561 | 126,014 190, 068
Cottonseed oil, crude:
Production..o...oceccacaoaoaae thous. of 1b__{ 203,416 §190,792 | 154,286 | 135,623 | 107,792 81, 055 43,137 24,743 14,408 10, 344 29,787 | 176,256 222,294
Stocks, end of month. _ ... _.__.._._._. do._._.| 143,182 118,743 | 131,843 | 128,018 | 120,446 | 113,413 | 85,206 | 62,602 | 36,147 18,707 | 26,547 | 92,667 121, 398
Cottonseed oil, refined:
Consumption, factory (quarterly)._.__ {37 SN ORI P 361,803 | | .. 241,169 | |eoo. 263,502 |uoeo | 332,206 |aae ...
In oleomargarine ... ...-.—.... do__._{ 10,373 8, 549 9,120 8,626 | 10,700 8,178 8,347 7,361 X 7,612 7,608 9, 081 10, 042
Price, summer, yellow, prime (N, Y.)
dol. per 1b__ . 100 . 103 .107 .101 . 097 094 . 094 . 088 . 091 . 098 . 101 . 102 . 099
thous. of Ib__} 183,558 | 172,974 | 139,381 | 126,945 | 114,079 84,935 65,190 [ 41,006 41,025 29,476 22,725 92, 305 179,721
do__..]| 385,250 Jr343,848 | 401,284 | 433,990 | 459,195 | 504, 033 | 487,536 | 460,727 | 408,965 | 319,015 | 237,220 | 228,764 307, 369
fis) oJe) o . J thous. of bu.._ 2,707 1,254 1, 690 886 1,414 1,496 1,037 1,244 747 117 671 1,813 1,747
Minneapolis and Duluth
Receipts 746 952 415 229 99 224 172 270 542 255 1, 539 336 703
Shipments_._._ _.do____ 264 1, 266 298 142 119 131 95 160 181 291 665 318 3,466
Stocks, end of month ____._._._.___. do._... 709 2,597 2,153 1,928 1, 640 1,246 791 535 348 285 668 783 742
0il mills (quarterly):
Consumption. .-« o.coceomoaaracaros [ [ B PRI (R, 8,204 | e 7094 e 5188 | el 4,817 | ...
Stocks, end of qUArter ... ...o..... do- o feeeeea b 4,270 | . 2,434 | ... 2,222 |ioeia i 2,088 |._10000
Price, Wholesale, No. 1, (Mpls.)._dol. per bu_. 2.16 1.80 1.83 1.87 1.84 1.76 1.72 1.69 1.77 2.06 2.15 2.14 2.13
Production (crop est.)......... thous. of bu..| *5,908 } .. _____ LAY %71 DR SRR SRS PP SR N U SN PUSU SO
Stocks, Argentina, end of mo._._.._.._. do_.__ 2,756 2, 559 1,969 3, 150 4,331 5,315 6,299 6, 693 5, 906 6, 209 5, 906 5,512 3,937
Linseed cake and meal:
B 05:4 110) o 1 J thous. of 1b._| 40,403 40, 983 59, 293 39, 399 36, 225 42,379 33, 233 27,117 25,794 20, 469 24, 140 32, 581 37,625
Shipments from Mpls_ ... ._ do....| 12,229 19,509 | 22,245 21,782 15,244 | 21,748 | 23,715 15, 649 15,104 12, 891 11, 365 3,205 11,313
Linseed oil:
Consumption, factory (quarterly)
thous. of 1b_ ).} __..___ 75,404 | ... 65,674 || __._. 84,129 [ _._____ | . __ 79,705 | ... .__
Price, wholesale (N. Y.)_....... dol. perlb_. . 093 . 097 101 101 . 100 . 098 . 095 . 004 . 095 . 100 . 103 L1101 . 096
Production (quarterly) _thous. of Ib__| oo feemee . 156 569 | oo ... 132,187 e . 100,119 (oo e 91,008 | _.....__
Shipments from Mpls__.___._. do..__ 5,839 6, 854 4, 069 8, 605 7,853 10, 200 9,372 13, 808 12,932 7,273 5, 106 3,538 3,686
Stocks at factory, end of quarter.. Ao 146,532 | ... )ooo 187,466 | . . ... 140,666 |- .. .ficeoeao.. 98,411 |..._....
Oleomargarine:
Consumption (tax-paid withdrawals)
thous. of 1b..| 34,365 35, 501 32,831 37,388 37,851 32, 368 32,464 26,941 22,549 26, 796 31,805 34,426 35, 144
Price, standard, uncolored (Chicago)
dol. per 1b_. . 140 . 145 . 145 . 145 . 145 . 145 . 143 . 130 .125 .125 L 134 . 138 . 140
Production..... ... oo thous. of 1b..| 34,209 | 33,962 { 33,506 | 36,558 | 38,835 | 33,794 32,302 | 25,580 | 25,834 27,695 | 30,3511 33,711 35,586
Vegetable shortenings:
Price, tierces (Chicago) - - ...._.. dol. per 1b_. .120 .128 125 .122 . 118 117 117 . 109 .107 117 L124 .125 . 120
PAINTS
Paint, varnish, lacquer, and fillers:
Total sales of manufacturers..thous. of dol__| 28,503 25,427 | 20,039 | 23,804 § 20,181 | 29,912 | 36,209 | 40,950 | 38,736 | 33,919 | 33,380 | 33,450 34,049
Classified _ _ oo d 17,856 | 14,271 16, 355 14,363 | 20,728 | 25,199 | 28,026 | 26, 587 23,393 22,338 | 22,338 23,192
Industrial__ 8,986 7,661 8,188 7,162 9, 282 11,021 10, 746 10,795 10, 287 9, 095 9, 564 10, 628
Trade._.. 8,870 6, 710 8, 167 7,201 11, 446 14,178 17,280 15,792 13, 106 13,243 12,774 12, 564
Unclassified._.. 7,571 5,768 7, 448 5,818 9, 185 11,010 12,924 12,149 10, 526 11,041 11,112 10, 857
Plastic, cold-water paints, and calcimines:
Sales of manufacturers:
Calecimines.....__ 222,965 | 212,871 | 205,543 | 280,896 | 199, 183 | 293,756 | 348,953 | 361,356 | 306,656 | 261,462 | 297,878 | 292,071 279,193
Plastic paints. . - 35, 902 29, 190 21,468 31,292 27,734 44, 520 47,407 51,758 54,817 49, 389 50, 267 47, 268 41,672
Cold-water paints...._.......___.___ do_...| 95,783 77,784 72,918 89, 730 76,971 | 134,803 | 147,160 | 175,088 | 158,285 { 139,565 | 133,825 | 149, 333 138, 903
CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose, sheets, rods, and tubes:
Production .. oo _____._ thous. of Ib.. 1,594 1,298 1, 469 1,230 1,322 1,224 1,388 1,345 1,154 1,225 1,463 1,787 1, 806
Shipments. ..o ... do-_.. 1,420 1,420 1,398 1,252 1,148 1,239 1,319 1,288 1, 206 1,198 1,501 1, 532 , 648
Cellulose-acetate, sheets, rods, and tubes:
Production ... o.oo.oooooooo.. thous. of Ib__ 1,438 1,265 948 869 597 785 1,221 980 1,061 1, 002 1, 162 1, 204 1,682
ShiPIMents. mec oo e caccraeaan do.__. 1,313 1,114 859 934 546 939 1,097 921 850 746 1, 468 1,027 316
ROOFING
Dry roofing felt:
Production. . ..o ooaoooo ..l short tons__} 25, 628 16, 851 15,780 | 17,266 19,313 | 22,528 | 23,713 | 22,391 21,956 | 20,209 | 21,833 | 23,083 25,907
Stocks, end of month._..______________ do-... . 7 7,877 8, 935 8,677 7,902 7,999 7,086 8,630 | 10,479 10, 583 9, 550 7,523 5,853
Prepared roofing shipments:
1,952 1,186 1,668 3,139 2, 451 2,744 2,103 2,361 2, 509 2,994 4,284 3,896
498 270 366 660 566 634 566 653 637 783 1,180 998
482 308 341 565 681 887 740 795 784 908 1,121 1, 140
72 607 961 1,914 1,205 1,223 797 913 1,088 1,303 1,984 1,757
o Final estimate. b December 1 estimate. r Revised.
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Monthly statistics through December 1935, to- | 1936 1935 1936

gether with exgl}nnﬁ)ry notes ':mfi refgrencﬁs

to the source of the data may be found in the rem- - - - . -

1936 Supplement to the Surv}éy Nob‘eim Nob\gm D%c:rm January F :?;u Mareh | April May June July | August Sexi\)gim October

ELECTRIC POWER AND GAS
ELECTRIC POWER
Production, total......__.____ mills. of kw.-hr__{ 9,791 8, 690 9,139 9, 246 8, 599 8,904 8,892 9,085 9,124 9, 672 9,802 | r9,721 | r10,174

By source:

}lli'uels ............................... do.... 6,411 5,432 5, 850 5,881 5, 681 5,114 4,878 5,163 5, 853 6, 529 6,737 | r6,694 r 6,774
Water power. ... ._ do__._ 3,380 3,258 3,288 3,365 2,918 3,790 4,014 3,923 3,271 3,143 3,065 3,026 r 3,401

By type of producer;

Central stations. ... do....| 9,188 8,209 8, 588 8,747 8,118 8,423 8, 417 8, 604 8, 594 9,111 9,242 | 9,177 r 9,638

Other producers.................._.. do.__.. 603 481 551 499 481 481 475 481 530 561 560 544 536
Sales to ultimate consumers, total (Edison

Electric Institute)_..____. mills. of kw.-hr__|__._____. 6,927 7,029 7,278 6, 999 6,913 7,069 7,085 7,264 7,519 7,723 7,910 8,093

Domestic service___. 1,289 1, 368 1, 466 1,340 1, 254 1,223 1,165 1,144 1,159 1,180 1, 261 1,324

Commercial—retail. __ 1,293 1,361 1,403 1,324 1, 256 1,281 1, 266 1,275 1,317 1,361 1,402 1, 421

Cominercial—wholesale. , 624 3,493 3, 567 3,514 3,649 3,842 3,975 4,197 4,362 4, 487 4, 540 4,574

Municipal street lighting._. 217 227 234 219 209 193 180 159 171 188 197 214

Railroads, electrified steam.___ 74 26 100 96 83 86 77 74 99 97 99 110

Rallroads, street and interurba 368 439 446 435 394 375 354 346 342 340 338 374

Revenues from sales to ultimate consumers
(Edison Electric Institute)..._thous. of dol__|._._.___. 169,339 | 173,459 | 179,141 | 171,220 | 165, 650 | 165,703 | 164,015 | 164,007 | 167,672 { 169,636 | 175, 597 179,972
GAS
Manufactured gas:

Customers, total .. ____._________ thousands. . 10, 005 9, 960 9,972 9,973 10, 011 10,098 10, 080 10, 106 10,119 10,199 10, 232
Domestic. - o do-.. 9, 425 9,333 9, 346 9,343 9,378 9, 465 9, 454 9, 484 9, 499 9, 568 9, 592
House heating. __.____ 131 133 135 129 132 136 130 125 126 138 155
Industrial and commercial. . 439 485 481 487 488 485 485 485 484 483 474

Sales to consumers. ....._.._. mills. of cu ft 33,480 | 35,960 | 36,611 34,129 33,018 31,334 29, 531 27,249 25,723 27,900 31,268
Domestic. - oo do-_. 18,679 | 19,922 | 20,146 | 19,219 | 18,781 | 18,866 | 18,941 | 17,279 | 16,159 | 18,050 19,726
House heating......__ ---do_.. 5,716 6, 669 7,053 5,282 4,223 2, 805 1,032 636 491 548 1, 598
Industrial and commercial .. ... ... do-... 8, 861 9,143 9,190 9, 422 9, 827 9, 493 9,412 9, 156 8, 936 9,149 9,750

Revenue from sales to consumers

thous. of dol.. 33,013 | 34,5551 34,653 | 32,887 | 32,093 | 31,839 | 30,699 | 28,680 | 27,223 { 29,426 31,955

Domestic - . oo ... d 23, 336 23, 800 23,322 22,742 22, 885 23, 820 23, 693 22,123 20, 861 22,785 24, 254

House heating.__ .. 3, 291 4,113 4,612 3,514 2, 585 1,553 773 499 402 502 1,196

Industrial and commercial. 6, 244 6, 495 6, 571 6,490 6,476 6 336 6,127 5,966 5,848 6, 035 6,380
Natural gas:

Customers, total 6, 039 5, 987 6,004 6,033 6,027 6,033 6,011 6,010 6,037 6,078 6,151
Domestic........__. 5, 563 5, 516 5, 532 5, 559 5, 560 5,578 5, 581 5, 586 5,611 5, 650 5,691
Industrial and comm: 474 470 469 472 465 453 429 422 424 426 459

Sales to consumers..__.___._. i 99,714 | 113,418 | 123,778 | 136,242 | 113,823 | 106,193 | 92,639 | 85014 | 82,696 | 85330 | 88,437 95, 699
Domestic. ... d 26,726 | 36,325 | 43,715 | 50,131 | 38,942 | 31,859 | 23,658 | 16,854 | 13,735 | 12,678 | 13,375 18,293
Industrial and commereial ______.____ 71,601 | 75,680 | 78,980 | 84,673 | 73,442 | 72,770 | 67,588 | 67,137 | 68,121 | 71,402 | 73,765 76,323

Revenues from sales to consumers

thous. of dol__|._._..... 32,009 | 38,825 | 44,3121 48,116 | 39,732 | 35,475 29,251 | 24,812} 22,004 | 22,778 | 23,666 27,481
Domestie. oo d 18,316 23, 635 27,964 30, 581 24, 667 21, 034 16, 429 12,703 10,913 10, 353 10, 789 13, 483
Industrial and commercial .. _.__..__ 13, 591 14,981 16,178 17,296 14, 846 14, 219 12,635 11, 980 11, 863 12, 265 12,714 13, 856
FOODSTUFFS AND TOBACCO
BEVERAGES
Fermented malt liquors:
Consumption (tax-paid withdrawals)
thous. of bbl_.| 3,640 3,366 3,104 2,679 2,685 3,738 3,887 5,041 5,600 6,670 5,938 4,985 4,249
Production. _-_._____________.________ do_.__ 3,399 3,221 3,219 3,335 2,932 4,433 4,970 5,418 6, 061 6,791 5,771 5, 183 4, 097
Stocks, end of month. _.________.__.__ do._..| 7,319 6,204 6,205 6, 640 6,802 7,333 8, 208 8, 409 8,633 8,525 8,122 8,082 7,722
Distilled spirits:
Consumption, total (tax-paid withdrawals)
thous. of proof gal..| 11, 567 9,045 8,219 6,019 6,173 6,203 6,177 5, 666 5,229 5,823 5,200 6, 931 9,724
WhisKY . o il d 9, 643 8, 237 7,315 5,421 5, 687 5, 531 5,390 4, 760 4, 288 4, 643 4,279 5,952 8, 202

Production, total . - 22,973 25,000 | 24,412 ) 21,910 19, 804 22, 691 23,251 23,373 24 274 21,720 19, 763 23, 698 27,625
WhiSKY e oo ool 18,868 | 18,302 | 19,910 | 20,340 | 18,838 | 21,612 21,917 | 22,158 | 22,693 | 19,994 | 17,824 | 19,063 20, 299

Stocks, total, end of month.__.________ 373,330 1 205, 382 | 215,518 | 230,425 | 242,830 { 258,221 { 273,798 | 260,739 | 310,793 | 325,990 | 339,820 | 352,151 364, 023
WhISKY oo oo 361,318 § 197,788 | 207,154 | 221,602 | 233,797 | 248,946 | 264,389 | 281,208 | 300,653 | 315,936 | 328,808 | 341, 264 352, 639

Rectified spirits:
Consumption (tax-paid withdrawals)
thous. of proof gal._ 4,858 2, 969 2,998 2,304 2,028 2,335 2,367 2,044 1,937 2,159 1,936 2,783 4,074
DAIRY PRODUCTS
Butter: .
Consumption, apparent________ thous. of 1b__| 131,760 | 144,921 | 137,264 | 127,594 | 122,114 | 123,524 | 131,896 | 162,006 | 132,596 | 122,804 | 131,579 | 135, 667 139, 245
Price, wholesale (N. Y.), (92=score)
dol. per Ib._ .34 .32 .34 .35 .37 .32 .31 .27 .30 .34 .36 .35 .33

Production creamery (factory).thous. of Ib___| 113, 985 96, 462 | 105,147 | 108,172 | 106,688 | 120,162 | 130,928 | 178,028 | 185,223 | 152,001 | 139,363 { 131, 862 135, 140

Receipts, 5 markets. ... do__..| 39,587 32,898 35,734 42, 257 41,211 45, 829 48,379 56, 537 69, 435 54, 676 44,792 44, 637 47,202

Stocks, cold storage, creamery, end of month

ch thous. of 1b__] 88,903 71,948 40,117 21, 502 8,217 5,346 4,997 21,157 73,816 | 103,259 | 112,106 | 108,835 | r 105, 368
eese:

Consumption, apparent.__.._.___._.... do.._.| 56,953 52,982 46, 700 54, 879 53, 6561 57,436 62,127 70, 165 76,150 60, 370 53,897 53,331 59, 392

D 55110 o 7 SRS do____ X 5,880 3,022 3,240 3,794 5, 693 4,217 3,152 4,257 5,463 6, 452 5,796 5,675

Price, No. 1 Amer. (N. Y.). _dol. perlb__ .18 .18 .19 .18 .17 .17 15 .15 .17 .20 .21 20 .19

Production (factory)._.____. thous. of Ib__{ 46,786 | 48,826 | 47,138 43,841 | 39,809 | 45,317 | 48,816 | 65,339 | 83,132 63,022 | 57,693 | 55,330 57,738
American whole milk do____ 33, 150 28, 811 27, 41 29,455 7 27,051 32,409 | 37,089 ; 52,395 67,101 53, 032 44, 451 43,307 44,965

Receipts, 5 markets_____..____. do___.| 12,524 15,423 | 11,488 10, 416 13, 339 15, 164 13, 398 14,206 | 21,191 18,479 15,981 12, 098 13, 386

Stocks, cold storage, end of mo... _do.... 114 539 1 104,661 | 99,572 | 90,890 | 79,556 ! 73,952 | 67,776 | 70,783 | 85,798 | 97,403 | 107,542 | 114,990 | r 118,907
American wholemilk. ___________.__ do..._| 98,8120 92,012 ¢ 86,537 ! 78,197 | 68,363 | 62,261 55756 | 56,046 | 70,282 i 80,735 | 90,471 98 206 | r 102, 847

r Revised.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




42

SURVEY OF CURRENT BUSINESS

January 1937

Monthly statistics through December 1935, to- | 1936 1935 1936
getﬁer with ex?l;naéory notes gnc’:‘l retgrencﬁs
to the source of the data may be found in the | Novem- ] Novem- | Decem- . . .
1936 Supplement to the Survey ber Ob‘::{' gt):r January Fg‘i);u March | April May June July ‘ August SEIl))teerm 1 October
FOODSTUFFS AND TOBACCO—Continued
: {
DAIRY PRODUCTS—Continued ; | |
i i
Condensed and evaporated milk: .
Production:
Condensed (sweetened):
Buik g00dS.-.eooo et thous. of Ib_.| 11,326 | 10,813 { 13,864 | 15,843 | 17,021 | 18,773 | 17,310 | 23,333 | 29,364 | 25,058 | 14,280 | 17,881 14,925
850 £00dS v em e acooaiiiaios do....| 3,588) 3,765| 4,027 | 3,990 | 4,233 | 4,555 4,830 5531 4,173| 4,281 | 4,994{ 4,567 3,380
EEVag)orated (unsweetened)..._.__._. do_.__| 127,881 | 86,337 | 101,604 | 118,301 | 112,704 144 222 1 181,552 248 258 266 199 | 211,299 | 183,428 185 780 188 840
xports:
Condensed (sweetened) _..._.._.._. do___. 128 332 474 147 257 229 246 262 465 86 60 204 93
Evaporated (unsweetened) ... do.._. 998 | 2,646 | 2,585 | L,810| 2,719] 2,463| 1,765 2,138| 1,606] 1,828 | 2,118 2,004 1,633
Prices, wholesale (N. Y.) (case goods):
Condensed (sweetened). . .._dol. per case.. 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85
Evaporated (unsweetened)..... ... do..... 3.40 2.90 3.12 3.15 3.15 3.15 3.15 3.15 3.15 3.28 3.40 3.40 3.40
Stocks, manufacturers, end of month:
Condensed (sweetened):
Bulk 200dS..ooooaceee ...thous. ofIb._{ 7,787 3,373 2,931 2, 845 2,329 2,741 4,588 9,374 | 14,664 | 13,654 | 12,250 | 12,363 | r 11,233
CaSE ZOOAS. - o oo ooeeememmemem do....} 10,190 } 11,697 | 8,829 | 6,044 3,659 | 2,963 3,741 8,252 | 11,275 | 11,188 | 11,116 | 12,109 11, 689
Evaporated (unsweetened), case goods
Pl e thous. of Ib._| 278,511 91, 250 72,916 66, 094 45, 375 42, 597 61,775 | 141,774 | 186, 359 99,638 | 102,021 | 160, 709 251, 751
uid mi
Consumption in oleomargarine.__._._. do..._| 6,351 6,787 6,932 7,396 7, 555 6, 622 6, 529 5,029 5, 521 5, 258 5, 847 6, 357 6,732
Production (Minneapolis and St. Paul)
i thous. of Ib__l______.__ 22,738 | 28,022 | 31,578 | 30,919 | 35548 | 36,039 | 41,673 | 42,051 | 32,183 { 28,098 | 26,245 27,235
Receipts:
Boston (incl. cream). ........ thous. ofqt._f.._..... 17,160 | 16,210 | 16,380 | 15,308 | 15,266 | 15694 | 17,387 | 16,550 | 18,142 { 17,781 | 16,149 17,066
Greater New York.... ... ..oceoaoo- Ao |aaaas 105,925 | 109,377 | 111,875 | 104,459 | 114, 536 | 110,640 | 120,137 | 114,657 | 117,126 | 115,060 | 113,031 | 114,971
Powdered milk:
Exports thous. of Ib__ 322 230 219 305 236 268 286 352 428 383 312 291 327
Productiont. .o oo oo ooaeeieoaaaae do....| 20,679 ) 15,763 | 18,631 | 17,150 | 16,761 | 20,383 | 23,445 | 32,280 | 34,150 | 27,242 | 23,906 | 21,872 24,945
Stocks, mfrs., end of MO oot do....| 33,264 14,580 | 10,121 9,212 8,485 9,435 11,225 | 21,252 § 32,007 | 29,264 | 24,809 } 26,796 | r 30,612
FRUITS AND VEGETABLES
Apples:
Production (crop estimate)..._thous. of bu._#108,031 ... ... 2167, 283
Shipments, car-lot. .o no. of carloads..} 7,438 7, 626 5, 469
Stocks, cold storage, end of month
thous. of bbl_.; 8,630 § 11,018 9, 686
Citrus fruit, ear-lot ship__..... no. of carloads_.| 14,649 § 11,265 | 14,549
Onijons, car-lot shipments..___......_-.. do....{ 2,055 2,428 1,558
Potatoes white:
Price, Wwholesale (N. YD dol. per 1001b__ 2. 050 1. 800 1.790
Production (erop estimate).___thous. of bu..1%329,997 § ________ @ r386,,380
Shipments, car-lot_ _.__._... no. of carloads._j 14,305 13, 854 11, 356 16, 810 9, 560 24, 388 18,718 17,114 18, 598 14, 425 12,371 16, 724 22,458
GRAIN AND PRODUCTS
Exports, prineipal grains, including flour and
mle Y P, thous. of bu..| 1,573 2, 601 2,481 2,144 1,683 2,156 1,842 2, 530 2,733 2, 087 3,442 4,844 3,036
Barley
Exports, including malt.. . .. ... do.... 198 872 1,240 823 359 573 323 806 704 533 1,614 1, 006 461
Price, wholesale, No. 2 (Mpls.):
Stralght ........... dol. per bu.. 1.27 .56 .59 .67 .66 .66 .68 .64 .64 .87 1.22 1.30 1.29
Malting. 1.28 62 . 66 .69 .71 .69 71 .67 .70 .92 1.24 1.28 1.32
Production (¢ e) 6147,452 4. ... LR+ 5% 7 N S SUNISUUN ORISR NS A A R AN SN S
Receipts, principal market 5625 ) 7,827 | 4,809 6,142 | 3,826 7,843 5, 966 5,565 5,803 5,992 | 16,583 | 9,683 9, 584
Stocks, commmercial, domes
c 20, 541 18, 245 18, 088 16, 970 15, 281 14, 407 13,084 11,822 10, 571 9, 850 15,343 17, 512 19, 979
Jorn:
Exports, including meal...._......... 21 42 32 48 52 70 34 109 219 106 82 30 64
Grindings. . «ooeoomcc i 5,425 5,804 6,128 6,356 6, 113 7,088 6, 209 6, 242 5, 386 6, 502 6, 898 6,778 5, 462
Prices, wholesale:
No. 3, yellow (Kansas City)...dol. per bu.. 1.14 .62 .61 .62 .67 .63 .63 .62 .62 .94 1.15 1.12 1.12
No. 3, white (Chicago) ------.._.__ [ 1.07 .64 . 56 1G] .62 .58 .64 67 L71 1.01 1.24 1.27 1.10
Production (crop estimate)...thous. of bu., vL524.317 4o LYo A1 X1 ) PO EUNUNIT AN SURSRUURINS NP IR DU NI RS R
Receipts, principal markets ..do.._| 17,559 18, 879 18, 729 14, 466 13, 640 18,003 17, 497 16, 227 24, 215 17, 614 15, 569 9,213 8,797
Shipments, principal markets_.... 5, 268 7, 256 8,828 8, 133 7,494 7,750 8,508 | 11,320 | 15,194 11, 926 7,711 4,375 4, 058
Stocks, commercial, domestic, end of mo.
thous. of bu.. 8,185 4, 466 8,158 6, 043 5,117 7, 866 8,105 6, 158 6, 985 4,316 4, 537 3,875 4,277
Oats:
Exports, including oatmeal_____.___.__ do._.. 65 83 77 70 30 88 62 81 425 59 89 68 75
Price, wholesale, No. 3, white (Chicazo)
dol. pet bu_. .46 .29 .29 .30 .30 28 .28 .27 .28 .37 .44 .44 .42
Production (crop estimate)..._thous. of bu_ . [+789,100 | __. 81,194,902 | ..o b e
Receipts, principal markets.. ... do.... 2,517 6, 201 4, 459 5, 632 4,450 8, 768 4,991 3, 866 6,200 | 16,863 | 15,205 4,007 3, 569
Stocks, comiercial, domestic, end of mo.
Ri thous. of bu_.] 12,571 45, 320 43, 513 41, 893 40, 770 39,018 36,361 31,043 31, 059 38, 864 51, 861 51, 227 48, 639
ice’
EXPOrtSa e cccceccaan pockets (100 b.) .} 52,121 § 342,068 | 90,247 | 51,059 | 29,792 6, 986 4,241 9,823 713 890 6, 124 1,325 17, 534
Imports_ - oo oo do....| 79,586 ] 19,769 | 23,040 | 27,839 | 73,986 | 79,530 | 60,932 | 76,870 | 97,490 | 62,339 | 104,099 | 121,670 | 120,830
Price, wholesale, head, clean (New Orlefms)
dol. per 1b._ ., 039 040 . 040 . 039 . 039 . 039 . 040 . 042 L 043 . 043 . 043 . 042 . 039
Production (crop estimate) ._..thous. of bu__{ 446,833 §._....... LEE N S S SUUURUUIN SURSURN SO PO SN SRS SO SO S
Southern States (La., Tex., Ark.,, and
Tenn.):
Receipts, rough, at mills.___bbl. (1621b.)..} 1,761 | 1,816 657 845 483 232 161 129 60 20 304 | 1,375 2,289
Shipments from mills, milled rice
pockets (1001b)__| 1,110 884 538 { 1,019 | 1,070 979 788 520 318 287 331 754 1,213
Stocks, domestic, rough and cleaned (in
terms of cleaned rice) end of month
Culit pockets (1001b.)..| 2,839 2,978 | 3,136 | 3,044 | 2,554 ] 1,855 | 1,244 863 609 342 321 962 2,116
alifornia:
Receipts, domestic rough_.-bazs (100 1b.)__{ 379,028 | 557,531 | 249,596 | 144,358 | 109,361 | 114,889 | 156,616 | 163,295 | 173,958 { 120,853 { 184,418 | 259, 027 513, 655
Shipments from mills, milled nce ~do....| 34,985 { 139,154 | 131,921 | 170,983 | 119,841 | 107,869 { 165,514 | 140,044 | 154,060 | 152,324 | 71,676 | 134,336 | 77,742
Stocks, rough and cleaned, end of mo.
bags (100 1b.)._{ 676, 647 ¥ 657, 454 | 687,536 ' 503,625 | 524,624 | 464,606 | 337,829 | 241,249 | 227,259 | 120,524 | 147,979 ! 151,619 | 378,038
¢ No quotation. eFinalestimate. ®December 1estimate. rRevised. fRevised series. For revision on powdered milk for 1935 see p. 90 of the 1936 Supplement.
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Monthly statistics through December 1835, to~ 1936 1935 1936
%etl}ller with ex})la}\lnactlory notes l;mtc_l refderenc;s N N b T b s
0 the source of the data may be found in the ovem-] Novem- ecerm- e ru : eptem-l
1938 Supplement to the Survey ber ber I ber |January March | April May June July | August ber | October
FOODSTUFFS AND TOBACCO-—Continued
GRAIN AND PRODUCTS—Continued !
Rye:
Exports, including flour. ... _._ thous. of bu._. 1 2 0 1 0 0 0 0 3 0 0 0 0
Price, wholesale, No, 2 (Mpls.).dol. per bu.. .92 .49 .49 .53 .57 .52 .50 52 .58 .75 .83 .87 .85
Production (crop estimate). _._thous. of bu__{ 225554 §..____.__ L 1 U [SURRIORPNS SRR SRR (VSOOI (RO (SO AP SOOI SNSRI
Receipts, principal markets ...do.... 1,735 1,99 1,169 1,061 763 1,32 970 2,297 1,422 1, 630 1, 540 1,658 1,375
Stocks, commercial, domestic, end of mo.
Wheat: thous. of bu.. 5,983 9, 660 9,022 8,412 7,642 7, 555 7,176 6, 869 6,379 6, 080 6,674 6,376 6, 209
Exports:
Wheat, including flour 1,288 1,320 1,132 1,202 1,192 1,425 1,423 1,534 1,382 1,389 1,657 2,415 2,436
Wheat only.._ 21 30 34 13 28 30 16 34 2 26 222 487 926
Prices, wholesale:
No. 1, dark, northern, spring (Mpls.)
dol. per bu.. 1.44 1.28
No. 2, red, winter (St. Louis)_.....-.do.._. 1.23 1.06
No. 2, hard, winter (K. C.)..__.._..do.._. 1.22 1.1
Weighted av., 6 markets, all grades._do.... 1.28 1.00
Production (crop est.), total.__thous. of bu..{*626, 461 _1°7626,344
Spring wheat -[*107, 448 ar161,025
‘Winter wheat 519, 013 "’465,319 R
Receipts, principal markets. . 10, 712 9, 943 5,474 9, 788 7,417 11,103 14,819 | 84,222 29, 495 10, 621 15,237
Smpnients, principal markets_. 10, 945 7,181 6, 782 9, 289 7,745 12,970 12, 363 27,210 18, 214 10, 658 13,978
Stocks, end of month, world est
thous.of bu__[__._..___. 436,600 | 484,010 | 468,910 | 427,650 | 380,190 | 335,340 | 284,970 | 244,020 | 275,131 | 293,970 | 315, 760 305, 590
Canada (Canadian wheat) _.__.____ o= 93,924 |r228,386 | 226,479 | 215,226 | 199,734 | 192,233 | 177,460 | 145,011 | 124,110 96, 652 | 100, 704 | 126,378 117, 412
United States (domestic wheat)..... do....| 70,314 } 81,173 | 78,444 } 70,254 | 59,926 | 51,945 | 42,861 | 31,174 | 23,161 | 67,305 | 81,048 | 82,327 76, 423
Held by mills (end of quarter)
Wheat flour: thous. of bu__|.___.__ . }.._._.._. 139,774 | i inicnn 86,097 [ lomcaaceas 62,642 | oaeioiccaeae 153,521 |oooioooeo
Consumption (computed by Russell’s)
thous. of bbl__ _________ 10,373 7,923 9, 386 9,022 9, 035 8, 090 8, 009 7,694 10, 064 11,250 8198 j.. ...
ke 3100 o 7 P . 269 275 234 253 248 297 299 319 289 200 305 410 321
Grinding of wheat_.._._.___.__. thous. of bu._ _________ 38,254 ) 33,123 1 40,042 | 38,987 | 38,273 | 36,453 | 35328 | 36,637 | 43,660 | 42,087 | 40,055 41,770
Prices, wholesale:
Standard Patents (Mpls.)._.dol. per bbi.. 6.84 8.15 8.21 7.19 6. 99 6.92 6.45 6.07 6.28 6.78 7.21 6. 96 7.06
Winter, straights (K. C.)........... do.._. 5.49 6.84 6. 69 6.09 5. 56 5.42 5.24 4.80 4.73 5.23 5.64 5.67 5.57
Production:
Flour, actual (Cersus)...... thous. of bb}.. 7,175 8, 644 8,401 8,252 7,840 7, 569 7,845 9, 416 9, 148 8, 708 9, 120
Flour, prorated, total (Russell’s)__..do._. 8,349 9,336 9,070 8,975 8,235 8,149 8,300 | 10,244 { 11,652 9, 182 9,831
Qffal (Census) oo oo thous. of {b_ 595,761 | 728,216 | 709, 574 | 694,897 | 665,223 | 650,921 | 675,914 | 793,510 | 758,322 | 723,978 749,121
Operations, percent of capacity (Census)..._ 46 53 56 51 48 58 56 56 54
Stocks, total, end of month (computed by
Russell’s) .. oo cemcaeaaa thous. of bbl__.._...... 4, 600 5, 592 5,400 5, 200 4,950 5, 100 4,950 5,600 5, 500 5, 600 6,500 |.ooooou..
Held by mills (end of quarter) ...... doofo e 4,222 el 4,008 | ... 4,255 | e aeaenaas 4,677 {auoon .
LIVESTOCK
Cattle and calves:
llgeceipts ............... thous. of animals._ 2, 176 2,037 1, 809 1,793 1, 416 1,625 1,673 1, 522 1,764 1,881 2, 216 2, 2064 2,439
isposition:
Liocal slaughter. . ... .___..._.... do....| 1,246 1, 140 1,143 1,18 942 1,046 1, 094 1, 002 1,137 1,179 1,322 1,339 1,368
Shipments, total.___ - 893 911 650 623 462 556 573 511 610 697 848 928 1, 060
Stocker and feeder_ _ 449 415 242 196 116 190 195 163 167 240 319 380 516
Price, wholesale, cattle, cornfed (Chicago)
dol. per 100 1b_. 11.08 11.36 12.21 12.11 10. 61 10.31 9.21 8.61 8.51 8.70 9.00 9.52 9.91
Hogs:
]IgeceipLs _________________ thoas. of animals..] 3,148 1,671 2,030 2, 532 1,817 2,045 1,875 1,759 1, 864 1,915 1,747 1, 939 2,613
isposition:
Local slaughter_ ... _______._ do.... 2,234 1,149 1,428 1,774 1,188 1,372 1,322 1, 276 1,348 1,347 1, 166 1,263 1,782
Shipments, total.._. 900 526 606 745 628 666 550 482 512 562 572 673 830
Stocker and feeder. _ 41 21 36 38 26 33 38 32 36 57 91 94 62
Price, wholesale, heavy g
dol. per 100 1b. . 9.67 9.42 9.51 9.73 10.33 10. 10 10. 55 9. 48 10. 05 10,11 10.82 10.25 10. 00
Sheep and laumbs: I
Recelpts. ..o ___.__ thous. of animals. .} 2,149 1,732 1,588 1, 862 1,632 1,701 1,798 1,944 1, 859 2,022 2, 287 2,766 2,871
Disposition; :
Loocal slaughter_. ... ... do.__,; 1,971 927 966 1,127 949 1,023 990 889 961 1, 008 1,011 1,126 1,191
Shipiments, total.___ - y 1,083 822 620 732 690 666 800 1, 063 873 1,014 1,271 1 597 1,723
Stocker and feeder. . ! 367 335 112 04 59 66 112 183 108 152 343 480 721
Prices, wholesale (Chicagc !
‘ 3.67 4.11 4.35 4.50 4,34 4,62 4.81 4,56 ¢ ) 3.31 3.36 3.49
8.40 9.81 10.89 0,25 9,97 9. 66 10.75 10. 97 10. 38 9.06 8.86 8.91 8.50
Total meats:
Consumption, apparent......._. milis. of 1b__ 1,068 915 914 1,009 844 942 961 957 1, 036 1,040 1,001 1,075 1,195
Production (inspected slaughter)... _do._._ 1,242 958 1,023 1,144 547 937 960 949 1,033 1, 066 997 1,029 1,210
Stoeks, cold storage, end of month. _ _io____ 819 448 563 698 689 675 669 650 641 665 671 625 r 638
Miscellaneous meats. . .._._._..____. do.... 94 63 4 79 70 67 61 57 57 062 73 75 77
Beef and veal:
Consumption, apparent._._._ thous. of Ib_.| 466,474 | 473,094 | 464, 311 | 493,072 | 4206, 553 | 439, 651 | 485,136 | 474, 888 | 501,898 | 523,582 | 528,398 | 558, 678 580, 904
Exports.. .. - ceaodo 1,021 1,041 604 728 787 1,218 1,032 , 1,110 1,302 1, 790 1,483 1,536
Trice, wholesale. bo s 1 \h native steers
Chi.).. __..dol. perIb .163 . 166 L 178 . 180 L171 L1581 . 148 .134 .133 . 138 . 143 . 145 . 150
Production (inspeeted slan"hter)
thous. of 1b__! 510,943 | 492,498 | 472,484 | 484,406 | 402, 142 | 425,199 | 459, 149 | 453,127 | 485,518 | 518,400 | 542,249 | 571, 787 595, 095
Stocks, cold storage, end of mo..__._ do._..| 152,489 | 91,164 | 106,210 | 104,447 | 86,928 | 79,509 65, 011 51,134 41,222 | 42,914 64,255 | 82,806 | r 104, 961
Lamb and mutton:
Consumption, apparent._____._.__.__ ..y 58,034} 54,965 | 54,837 | 64,208 | 55,016 | 58,477 | 52,394 | 47,205 | 48,107 | 49,457 | 50,815 | 60,116 65, 068
Production (msner’ted slaughter) - 61,443 55, 702 55,235 64, 140 54,820 | 58,285 51,871 46, 721 47,971 49’,’ 833 52,001 60, 894 67, 654
Stocks, cold storage, end of month “do. . 8, 420 2, 661 3,025 2, 824 2, 563 2,334 1,785 1,282 1,122 1,478 2,634 3,374 r 5,930
Tork (mcludmg lard): ! )
Consumption, apparent_.._.... 542, 887 1 386,505 | 395,269 | 450, 560 | 362,070 | 443,480 | 423,876 | 434, 683 | 486,492 | 467,178 | 422,125 | 455,060 | 549,324
Exports, total.____ {16,484 14,872 12,832 14,929 11, 268 16,403 14,118 18,495 18, 880 16, 311 12,224 12,083 14,784
Lard o.do.... ' 9,563 7,932 7,883 | 10,117 7,514 | 11,461 9,489 | 10,837 | 11,090 7,481 6,045 7.856 10, 454
Prices, wholesale:
Ilams, sinoked (Chicage)._..dol. per b .223 . 267 . 273 . 263 . 243 . 235 . 239 . 238 . 240 252 . 256 . 246 . 225
Jaard, in tierces:
Prime, contract (N. Y.) .119 L 138 117 .109 .12 L111 .113 . 104 .103 .110 .122 118 117
Ref‘med (Chicago) _do L 126 . 144 .134 . 120 .118 .118 . 120 .113 .113 .119 129 . 126 L 125
Production (inspected slaughter), total
thous. 0[ 1h.. ;609,115 § 409, 862 | 495,250 | 595,065 | 390,340 | 453,787 | 449,029 | 449,173 | 499,066 | 497,956 | 403,198 | 396,371 546, 997
7 o... 103,020 § 58,072 | 74,002 | 96,392 | 66,464 | 75,518 | 77,024 | 80,534 éu, 288 | 82,952 | 04,3062 | 59,627 80, 568
Stocks, cold storage, end of month __do_. ... 563,356 § 291,115 | 379,495 | 511,711 | 530,143 | 526,963 | 541,017 | 540,274 | 541,904 | 558,987 | 531,409 | 463,404 | r 449, 698
I resh and cured 456,429 § 253,209 | 326,777 | 436,042 | 451,418 | 450,149 | 457,402 | 440,618 | 435,130 | 441,961 | 420,848 | 301,608 | r 354, 950
Lard...__._._.__ -1 106, 927 37, 906 52,718 75, 669 78,725 76, 814 83,615 99,656 | 106,774 | 117,026 | 110,561 | 101,796 | r 94, 748
a Final estimate. b December 1 estimate, ¢ No quotation. r Revised.
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FOODSTUFFS AND TOBACCO—Continued
POULTRY AND EGGS !
Eggs:
Receipts, 5 markets...___..___ thouc of cases_. 482 641 784 889 811 1,798 2,022 2,088 1,727 1,247 981 782 652
Stocks, cold storage, end of mont
[T S thous. of cases_.| 1,75¢ 2,738 964 159 13 807 3,039 5,707 7,058 7,335 7,006 5,817 r 3,788
P lFrozen ....................... thous. of 1b_.| 66,279 79,035 69, 546 59,722 46, 367 45, 848 69, 172 94,014 | 111,725 | 115,485 | 108, 614 96, 660 | r 82,029
oultry:
Receipts, 5 markets___.____...__._.__. do__..| 77,297 62, 486 56, 321 21,433 15, 654 15, 098 15,122 18,979 22,740 22, 683 26, 400 27, 580 34,434
Stocks, cold storage, end of mo________ do.__.| 149,952 86,098 | 107,389 | 103, 833 85,792 69, 494 49, 324 41, 926 43, 050 49, 220 65,488 £2,006 | r 104, 981
c TROPICAL PRODUCTS
0coa:
TMpPOrts. oo aececa long tons__| 22,564 | 19,005 { 24,357 | 30,508 | 32,601 | 28,549 | 31,206 9, 696 7,174 | 15,570 | 18,129 [ 22,816 23,012
Price, spot, Acera (N. Y.} ... dol. per bl . 0501 . 0517 . 0535 . 0550 . 0536 . 0533 . 0558 L0617 . 0641 . 0667 L0750 fo. oo
Exports from the Gold ( oast and Nigeria,
o ﬁAfrlca .......................... long tons._{ 38§, 263 39,786 54, 930 61, 247 59, 819 40,114 17,025 11, 063 14, 331 20, 795 20,158 17, 241 28,074
offee:
Clearances from Brazil, total_thous. of bags__ 1,230 1,420 1,474 1, 563 1, 360 1,201 1,094 1, 150 998 1,097 1,174 1, 09¢ 1,192
To United States...... ... do___. 684 779 824 954 854 692 549 511 437 568 669 603 A42
Imports into United States...__._.... do.... 798 1,086 1,299 1,248 1,575 1,450 1,138 879 940 901 904 970 920
Price, wholesale, Rio No. 7 (N. Y.)
dol perlb_. . 085 . 066 . 065 . 066 . 068 . 065 . 063 . 066 070 .078 . 082 . 081 . 081
Receipts at ports, Brazil..__. thous. of bags._ 1,293 1,472 1,539 1,409 1, 496 1,444 1,027 1,009 947 1,115 1,016 1,238 1,124
Stocks, world total, incl. interior of Brazil,
end of month..._._______ thous. of bags. _ () 28,738 | 29,548 () ) 30,650 | 29,606 () 25, 982 (<) () () (9
Visible supply, total, excl. interior of Brazil
thous, of bags__ 7,815 7,669 7,844 7,832 7,846 8,116 & 128 8,108 8,111 8,030 7,884 7,754 7, 905
S United States......o.ocoeeaaeoaao. do.... 690 817 988 832 1,010 1,056 995 998 1,015 903 889 953 862
ugar:
Raw sugar:
uba:
Stocks, total, end of month
thous. of long tons.. 741 912 775 755 1,108 1,991 2,092 1,886 1, 566 1,375 1, 209 1, 009 844
United States:
Maeltings, 8 ports.........._. long tons..| 230,213 { 240,378 | 241, 580 | 321,986 | 331,206 | 419,096 | 460,316 | 326,152 | 406, 144 | 371,268 | 307,639 | 277,352 | 260, 661
Price, wholesale, 96° centrifugal (New
York) oo eeee dol. per 1b_. . 036 . 035 . 031 . 033 . 034 . 036 .038 .037 . 037 . 037 .037 . 036 . 034
Receipts:
From Hawaii and Puerto Rico .
long tons..| 76,682 © 69,960 | 67,731 | 90,223 | 144,017 } 197,386 | 176,391 | 171,070 | 158,756 | 146,418 | 111,968 | 128,439 70, 839
P Ead o10) g 1 do..__| 102,207 54,844 38,864 | 246,005 | 315,164 | 279,852 | 325,379 [ 274,287 { 305,937 { 268,453 | 103,264 | 217,897 82, 527
Stocks at refineries, end of month__do.__.. 215,500 § 310,543 | 211,023 | 178,176 | 228,493 | 240,659 | 301,105 | 401,669 | 402,960 | 450,122 | 390,794 | 323,843 | 273,200
Refined sugar (United States):
Exports, including maple....___ long tons.. 5,185 10, 308 4,375 4, 867 1, 895 4,391 3,710 3,981 3,545 4,968 5,971 5, 647 7,198
Price, retail, gran. (N. Y.)._._dol. perlb__ . 052 . 057 . 056 . 053 . 053 . 053 . 053 . 053 .05 . 055 . 055 054 . 054
ﬁrice, wholesale, gran. (N. Y.)_._.__ do-.- . 046 . 032 . 052 .052 . 052 . 048 .049 . 049 . 049 .047 047 047 . 046
eceipts:
from Hawaii & Puerto Rico. .long tons. 1,116 1, 402 225 5,506 15,021 | 14,213 17,924 | 15,919 16, 445 11,016 2,189 4,896 3,872
mports:
From Cuba. . ooeoeooaoooo 2,298 636 | 26,987 | 28,707 | 42,877 | 37,988 | 41,628 | 37,503 | 30,251 | 17,615 | 21,539 12,735
From Philippine Islands. 0 693 0 2,902 9,371 14, 501 4,602 2, 661 2,108 2,393 1,121
Shipments, 2 ports.._....__.. 34,026 30, 636 57, 640 58, 820 65, 722 43,725
T Stocks, end of month, 2 ports........do_..{-.....__ 15, 842 9,352 | 13,340 ; 13,203 | 11,080 | 19,816 -
ea:
Imports. . thous. of 1b__ 5,710 7,867 8,378 6, 067 5,915 8,159 6, 776 5, 449 5,172 5, 996 6,312 9, 036 9,727
Price, wholesale, Formosa, fine (N. Y.)
dol. per lb__ . 275 . 275 . 275 . 275 . 275 . 275 . 275 . 275 . 275 . 275 . 275 . 275 . 275
Stocks in the Unijted Kingdom._.thous. of 1b__{ 215,300 § 227,700 | 247,000 | 252,900 | 244,200 | 232,000 | 218,900 | 208,500 | 199, 200 | 186,200 { 194,500 | 200,900 | 206, 500
MISCELLANEOUS FOOD PRODUCTS
Candy, sales by manufacturers..thous. of dol..| 30,328 § 27,030 | 26,170 | 22,584 | 23,192 | 22,123 | 21,399 | 17,703 | 20,638 | 12,064 | 17,603 | 30,033 31,163
Landlngs fresh fish, prin. ports_thous. of 1b__| 41,131 }r 33,367 26, 437 20, 120 20, 016 39, 029 42, 560 43, 355 45, 563 44,351 45, 390 42,812 45,074
Salmon, canned, shipments._.___.___. [2: 1512 R 471,448 | 359, 188 | 490, 638 | 436,976 | 494,790 | 273,242 | 514,664 | 325,882 | 565,701 (1,195,502 11,747,920 | 596,139
Stocks, total, cold storage, 15th of month
thous. of Ib_.{ 94,655 r 75,056 75,056 64, 031 45,129 31, 270 26, 102 34, 141 46, 241 62, 578 76, 098 84, 695 85, 988
Gelatin, edible: *
Monthly report for 7 companies:
Production......_.._._._____. thous. of 1b__|.__..___. 1,190 1, 405 1,276 1,202 1,318 1,391 1, 296 1,270 980 477 763
Shipments.. d 794 965 1,086 1,031 1, 159 1,143 1,280 1,243 1,228 1,163 1,114
SEOCKS - - oL 5,081 5,521 5,710 5, 880 6, 038 6, 286 6, 301 6,328 6 080 5,393 5,042
Quarterly report for 11 companies:
Production.._....__...o.__._ thous. of 1b__j ...} ... 5,828 |.cmccemen|eamae 5,897 |ooe oL 5,656 |oooeoooofeeaeoeees 3,701 |occmccas
StoCKSs el [ s TN SURUROIN I T 987 || 8,500 | feaeeal 8,853 §ocecci e 7,317 Jooeeaea
TOBACCO
Leaf:
Exports 49 453 67,793 | 42,060 | 41,929 | 35,137 | 13,877 | 24,235 | 18,485 | 20,477 | 20,887 | 26,946 [ 48,167 66, 238
Imports, unmnfrd., incl. serap. ._._.___ do.... 4,843 3. 781 8,430 5,726 4, 553 5, 883 4,120 5,815 5,793 5,977 6, 231 , 129
Production (crop estimate)......__..__ do.... bl 167 068! _________ LI Wi 7] 1] RN PPN SNIPROION IDUSRES PRI FORPOIOUN IR RUPRNUPRN PRUPRSORIIN R
Stocks, total, incl. imported types, end of
quarter. ... eececoooaaoao thous. of Ib__j .. ...} ... 2,372,761 |- i 2,421,162 | .o |iceeaao. 2,175,266 | oeeen|ccaeca 2,141,687
Flue-cured, fire-cured, and air-cured_do.__. 1,948,964 |_ .11,949,418 _11,717,132 -|1,727,692
[O5T-50 o 34 o -1 SO do.... 344,161 374,720 371,956 339, 679
Manufactured products:
Consumption (tax-paid withdrawals):
Small cigarettes. ..cooooo_- millions..| 11,577 | 10,801 9,841 | 12,725 | 10.766 [ 11,193 | 11,869 | 12,025 ( 14,009 | 14,801 | 13,430 | 14,342 13, 204
Large cigars_..__.............. thousands.._| 489,180 | 457,299 | 312,974 | 336,579 | 356,624 | 377,167 | 411,600 | 419,369 | 452,312 | 482,448 | 445,976 | 489,293 | 551,114
Manufactured tobacco and snuff
thous. of Ib__{ 26,611 26, 687 23, 096 29, 490 27,919 30, 315 29, 254 28, 100 20,474 31, 326 26,756 | 30,096 32,046
%xports lc]uiarel:t,es .............. thousands. .| 361,836 | 393,886 | 337,227 | 385,525 | 320,394 | 351,679 | 428,572 | 398,683 | 366,128 | 380,153 | 452,731 | 371,146 | 207,358
rices, wholesale:
dol. per 1,000._| 5.380 5.380 5.380 5.380 5.380 5.380 5.380 5.380 5.380 5. 380 5.380 5.380 5.380
Cigars. ... do....| 45.996 | 45.996 | 45.996 | 45.996 | 45.996 | 45.996 | 45.996 | 45.996 | 45.996 | 45.996 | 45.996 | 45,998 45,996

* The quarterly report is complete for the industry; the new monthly data are for 7 cormpanies, earlier data for which will be shown in a subsequent issue.

e Final estimate.
b Dec. 1 estimate.
¢ Not available.

r Revised.
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Monthly statistics through December 1835, to- | 1936 1935 1936

getlﬂar with expflar;:\t.oay notes an;l r?fererxli 95 | Novem- | Novem- | Decem Febru Septem

to the source of the data may be found in " i " | Januar ~ ] March April M. "

the 1938 Supplement to the Survey ber ber ber UATY Y ary © P ay Jue July | August ber | October

FUELS AND BYPRODUCTS
Anthracite: CoAL

Exports..oococooo... thous. of long tons_. 126 87 118 141 188 80 101 189 100 91 96 120 139

Prices, composite, chestnut:

Retail*..____.___________ dol. per short ton._ ........................... 1176 |acoccmofemmnacaa DY I 1 I PRI B, 11.20 jooeooo 11.62 | ...
‘Wholesale_ ... ... .._._._______.__ - 9.914 10. 065 10. 045 9.981 10.015 10. 001 9.707 9. 283 9.327 9,452 9. 564 9,721 9. 857

Production.. _-thous. of short tons._ 4,090 3,160 4,620 5,203 6, 461 2,730 4,336 4,577 3,948 3, 666 3,223 3,764 4,253

Shipments. ... ... .. __ do_._. 3,783 2, 868 4,116 4,865 5,934 2,429 4,217 4,274 3, 516 3,345 2,917 3,440 3,942

Stocks, end of month:

In producers’ storage yards...._._._. do.__.} 2,515 2, 244 1,911 1,217 528 458 369 853 1,240 1, 556 1,992 2,347 2,473
In selected retail dealers’ yards

number of days’ supply .- |-------_. 64 35 23 19 31 38 77 59 57 7 (7

Bituminous:
Industrial consumption, total
thous. of short tons__|.. . 24,206 26, 560 27,798 27,670 25, 821 25,217 24, 442 24, 052 24, 950 25,427 26, 063

Beehive coke ovens.____._.___..____. do.. .- 161 192 225 242 174 140 134 148 177 205 26
Byproduct coke ovens _do_. .- 4,488 4,850 4,765 4, 522 4,688 4,993 5, 408 5,325 5,332 5, 548 3,499
Cement mills_______________________ do_. - 317 212 129 130 198 341 454 472 507 550 534
Coal-gasretorts. ... __ ... ______.__ do._ - 185 198 190 182 182 164 162 154 148 149 153
Electric power utilities_.._.____.__._ do__ - 3071 3,221 3,265 3,195 2, 896 2,711 2,801 3,153 3, 564 3, 662 3, 654
Railways (class 1)..___ _..do._. -] 6,640 7,390 7,918 8,118 7,392 6,841 6, 596 6, 255 6, 501 6, 546 6,782
Steel and rolling mills_ _..do__ 974 1,117 1,166 1,181 1,001 1,157 1,077 1,045 1,011 1,037 1,059
Other industrial ... ....._._._... do-._ )il 8,370 9,380 | 10,140 10 100 9,200 8,870 7,810 7, 500 7,710 7,730 8,120

Other consumption:

Vessels (bunker). _._. thous. of long tons_. 91 7! 96 87 101 88 116 122 124 134 134 164
Coal mine fuel_ . -thous. of short tons.__ 285 208 348 366 276 268 252 260 283 294 329 | ...

Exports._..._.......... thous. of long tons._. 902 457 323 321 308 462 1,103 914 1,035 1,174 954 1,201

Prices
Retail, composite, 38 cities

dol. per short ton_.{ .. § oo el 3007 S PO D, -3 Y (N S S, 8.13 ... 831 | ...
‘Wholesale:
Mine run, composite. - 4.228 4. 336 4.337 4.320 4.359 4,347 4. 303 4. 289 4.289 4,227 4.217 4.229 4.224
Prepared sizes, composit 4. 551 4. 508 4. 528 4. 547 4. 683 4.612 4.340 4.302 4. 303 4.346 4,428 4. 498 4. 557
Production_.._____._._. thous. of short tons .| 41,588 § 33,404 | 35,388 | 39,330 { 41,375 31,233 | 30,318 | 28,541 | 29,300 | 32,054 | 33,240 . 37,200 43, 284
Stocks, industrial and retail dealers, end of
month, total_ _..___ thous. of short tons..|._____.__ 39,911 37,017 33,052 29, 542 28,083 26, 596 28,073 28,753 30, 126 32,071 34,575 | ...
Industrial, total . _.___ . . _._._._.._ do.. 3 28,717 25,752 23, 342 22,133 21, 446 22,573 22,953 23,726 25,171 27,235 |.__...__.
Byproduct coke ovens _do_._ 5, 559 4,640 3,845 3,431 3,515 4, 054 4, 565 5,302 5, 982 6,862 | ...
Cement mills_..__ _..do_.. 266 259 258 236 256 251 250 236 257 241 | . .
Coal-gas retorts. ... .do___ 479 436 380 350 211 228 245 275 267 283 .
Electric power utilities. . _.-do___ 6,250 5,983 5,637 5, 509 5, 613 5,645 5, 548 5,473 5,744 5933 | ...
Railways (class TI)_._._ o..do_.. 5, 589 5,193 4,774 4,840 4,674 4,521 4,351 4,254 4,304 4,963 {....__._.
Steel and rolling mills. ~.-do_. 954 901 858 817 807 874 874 916 947 973 | ...
Other industrial...._ c--do_.. 9, 620 8, 340 7, 590 6, 950 6,370 6, 990 7,120 7,270 7,670 8,280 |-ececoen-
Retail dealers, total. __.______._____. do-... 8,300 7,300 6, 200 3,950 § 150 5, 500 5,800 6, 400 6,900 7,340 ...
COKE
Exports. ..o thous. of long tons. . 60 58 32 43 44 24 20 34 62 67 69 67 66
Price, beehive, Connellsville (furnace)
dol. per short ton_.{ 3.875 3. 660 3. 606 3.575 3.575 3.575 3.575 3.575 3.575 3. 550 3.575 3.875 3.875
Production:
i 100 119 142 153 109 88 84 93 111 128 164 237
3,112 3,364 3, 309 3,141 3,257 3,466 3,753 3,695 3,718 3,866 3,831 4,071
1 106 120 1 105 109 113 122 120 121 123 117
Stocks, end of month:

Byproduct plants, total_._.._._..__.__ do.... 3,026 2,780 2,110 1,274 1, 444 1, 586 1, 695 1,702 1,816 1,986 2,034 1,886
At furnaces........._._.. _do.... 953 903 759 614 632 567 581 597 651 670 650 578
At merehant plants. ~do. 2,074 1,876 1, 351 660 812 1,020 1,114 1,104 1,165 1,316 1,383 1,308

Petroleum coke._. _do.... 4 389 360 334 360 367 382 382 399 409 423 408
PETROLEUM AND PRODUCTS

Crude petroleum:

Consumption (run to stills)...thous. of bbl.. 84,992 | 85,776 | 81,523 | 85,286 | 84,545 90,637 | 89,003 | 91,709 | 93,444 | 90,872 93, 146

Imports. - iiiciean. do.... 2,993 2, 256 2,758 2,183 2, 864 2, 661 2,872 2, 591 2,871 2,629 2,956

Price (Kansas-Oklahoma) at wells

dol. per bbl_. . 940 1,015 1. 040 1. 040 1. 040 1. 040 1. 040 1. 040 1. 040 1. 040 1,040

Production..._.__.___________ thous. of bbl._|._ 88,711 | 88,820 | 82,120 { 90,568 { 90,479 ; 93,739 | 90,185 | 92,078 | 95,090 | 90,972 93, 795

Refinery operations pet. of capacity .- 73 7 76 75 76 7 80 80 81 80 80

Stocks, end of month:

California:
Heavy crude and fuel_.___ 63,341 | 63,729 { 63,792 63,717 | 64,382 | 64,825 | 64,564 64, 745
Light crude.___._____. 39,856 | 39,338 | 38,878 | 37,856 | 36,781 | 35,476 | 34,123 33, 901
East of California, total. 266,092 | 268, 560 | 268,650 | 265, 554 | 262,013 | 258, 685 | 253,969 | 250,724
Refineries_._._._ ... _ __ 51,741 53, 053 53, 989 53, 628 53, 221 51, 691 50, 469 49, 604
Tank farms and pipe line: 214,351 | 215,507 | 214,661 | 211,926 | 208,792 | 206,994 | 203, 500 | 201,120
Wellscompleted..__ ... ... ___ 1,28 , 557 1,567 , 654 1,788 1, 566 1,661 1,779
Refined petroleum products:
Gas and fuel oils:
Consumption:
Electric power plants__.__ thous. of bbl._| 1,361 1,102 1,132 1,093 1,124 975 995 1,014 1,156 1,228 1,313 | r1,256 r 1,259
Railways (class I) __.__ JENTs s SO RN 3,682 3,773 3,827 3,795 3,878 3,810 3,864 3,811 4, 006 3,919 4,058 4, 627
Vessels (hunker) .._____. ado. oo 2,329 2, 400 2, 590 2, 690 3,005 2,643 3,184 3,193 2, 992 2,897 3, 248 2,724
gn%a fuel oil (Oklahoma) .. _dol. per bbl._ 765 L7138 L7125 756 . 800 . 800 . 800 . 800 .785 .763 750 .750 .750
roduction:
Residual fuel oil.. ______. thous. of bbl__|.._.__... 23,278 | 25,005 | 24,573 | 23,751 | 23,667 | 23,062 | 23,025 | 22,400 | 23,144 | 23,287 | 23,14 25,285
Gas oil and dist. fuels..._._._..___. [ 1 T P 8, 598 9,885 10,887 | 11,125 ) 10,262 9, 10, 169 9,567 | 10,323 { 10,627 { 10,095 10, 266
Stocks, end of month:
Residual fuel oil, east of California
thous. of bbl._|....._... 25,509 | 22,827 | 20,281 | 18,027 | 17,529 | 16,996 | 18,293 | 18,506 | 19,525 | 20,379 | 20,182 20, 536

a (]}‘as oil and dist. fuels......_..____ s LS O I 23,263 | 19,930 | 17,418 | 15,322 | 15,746 | 17,031 | 19,910 | 22,475 | 24,814 | 27,645 | 27,871 27,659

ascline:
Consumption, domestic. . ..thous. of bbl.. 35,956 | 33,734 | 32,553 | 27,216 | 35,871 | 38,825 42,007 | 44,630 | 46,638 | 46,081 | 44,346 44,253
2, 869 2, 946 2,308 1,435 1,404 2,140 2,368 1,755 2,167 2,029 2,216 1,902
ale:
Drums, delivered (New York)
dol. per gal. . 150 .173 . 166 L 154 . 165 . 165 . 185 .165 . 165 .155 . 150 . 150 .150
Refinery (Oklahoma)...__...._.__ do.... 057 . 056 . 056 . 060 . 061 . 060 . 060 . 060 . 060 . 060 . 059 .055 . 056
Price, service station, 50 cities....... doo. o i.. .137 .137 . 142 . 142 . 139 . 143 . 143 RS I SO PN VT R, -

r Revised.
New series. The series on retail price of anthracite coal shown here is based on weighted average prices in 25 cities, whereas the series previously shown was an un
weighted average. Data back to the beginning of 1929 will appear in a subsequent issue.
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SURVEY OF CURRENT BUSINESS

January 1937

Monthly statistics through December 1935, to- | 1936 1935 1936
getllller with expfla.lillak)gy notes a.nlt)i n;fere(rilces
to the source of the data may be found in | Novem- [ Novem-{ Decem- Febru- . [ i Septem-
the 1936 Supplement to the Survey ber ber ber |Jenuary ary March ‘ April ’ May ’ June. L July ‘ August % or | October
FUELS AND BYPRODUCTS—Continued
PETROLEUM AND PRODUCTS—Con.
Refined petroleum products—Continued.
Gasoline—Continued.
Production: »
At natural gas plants 3, 598 3, 654 3, 653 3,196 3,378 3,265 3,275 3,217 3,355 3, 507 3, 584 3,830
At refineries. _....... 40,260 | 40,667 | 39,544 { 37,176 | 38,764 | 39,902 | 41,951 | 41,612 | 43,500 | 44,568 | 44,024 45,887
Retail distributiony.______.. 1, 512 986 11,401,581 |1, 291 571 1087 789 1447 765 (1, 559 036 {1,716,365 1,809,046 11,942,000 |1,88(,424 11,828,197 (. ._______
Stocks, end of month:
Finished gasoline, total. __thous. of bbl_.j .. _____ 46,295 | 50,647 | 55,017 | 65061 | 67,128 | 66,552 | 64,675 | 60,519 | 55922 | 53,040 | 51,394 51,238
At refineries. ____ d 28,043 | 31,328 | 36,158 | 44,612 | 45799 | 44,361 | 42,527 | 39,050 | 35062 | 33,417 | 31,230 | 31,936
- Natural gasoline 3,917 3, 698 3,936 4,218 4, 553 5,058 5,664 5,829 5,846 5,653 4,945 , 553
erosene:
Consumption, domestic..._.thous. of bbl. I 4,724 5, 081 5,509 4, 785 4,098 3,914 4,035 3,075 3,019 3,218 4, 305 4,370
EXDPOrts. oo ool I 841 585 497 473 455 435 512 380 664 474 607 590 565
Price, water white 47, refinery, (Penns\]~
vania)... ....dol. per gal__ . 050 . 049 . 050 . 051 . 035 . 055 . 056 . 056 . 055 . 052 . 049 . 050 . 030
Production. ... .. ... _ thous. of bbl__j._._.___. 4,878 4,624 4, 761 4,445 4, 741 4,953 4, 626 4,376 4, 455 4,297 4, 428 4,712
Stocks, refinery, end of month.._____do____|......__. 8, 879 7,915 6, 599 5,784 5,974 6, 496 6,681 7,296 8,228 8,690 8,217 7,97
Lubricants:
Consumption, domestic...._......_. do... | 1,576 1,433 1,396 1, 520 1,863 2,197 2,028 1,969 2,123 1,851 2, 059 1,911
Price, cylinder, refinery (Pennsylvama)
dol. per gal._ . 150 120 . 120 . 120 . 126 L1385 . 139 . 149 L 154 L 155 . 155 . 185 . 151
Production. .. .._..._...... thous. of bbl__|___.__.__ 2, 453 2, 484 2, 309 2, 204 2,515 2, 687 2,768 2, 509 2,626 2, H068 2, 567 2,632
A St{)elfs' refinery, end of month.____._do.___| _._ ._.. 6. 857 7,025 7,127 7,385 7,137 7,044 6, 884 6, 799 6, 620 6, 730 6, 544 6, 576
sphalt:
Imports.._.._...__..__ thous. of short tons.__ 1 12 3 1 1 1 1 4 3 1 1 3 2
Produetion_ .. .. ... Ao ... 248 203 198 170 261 219 377 407 426 491 468 475
WStocks, refinery, end of month_..___.do._._l..____ __ 377 405 461 463 520 520 542 546 438 359 305 302
ax:
Production._ . ... ____ thous. of Ib__|._....._. 41, 720 40, 320 44, 800 36, 120 42,280 | 39,480 40, 320 38,920 34,720 33, 000 34, 440 42, 840
Stocks, refinery, end of month__._.._ do__ .| ... 120,398 | 114,675 | 118,636 | 118,312 | 119,684 | 121,857 | 121,416 | 117,362 | 118,257 | 116, &88 | 113,359 113, 049
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins....thous. of Ib_.| 23,838 25,373 27,152 28, 264 26, 255 28, 963 28,116 25, 216 27,690 26, 050 23,013 22, 442 20,617
alf and kip skins.._. .o .._.._._.... do____ 1,421 1, 960 2,291 2,390 2 035 1,354 1,215 2, 336 1,434 2,015 1,068 1,967 1,571
Cattle hides...____.__.________________ do.___ 12 465 11, 631 11, 153 12,768 13, 498 13, 063 12,613 10, 296 13, 145 10, 869 12, 004 9, 429 7,325
Goatsking..__ . . do..__ 4, 368 6, 299 6,492 6, 042 5,573 8, 506 7,911 8, 292 5,690 6, 452 5,024 5,183 5, 503
Sheep and lamb skins_.___.___________ do.._.] 4,172 2, 685 3,872 3,499 3,265 4, 668 4, 809 2, 549 5,989 4,792 3,521 4,354 4,077
Livestock (inspected slaughter):
alves. .. .. thous. of animals__ 477 480 481 465 405 483 525 503 517 523 541 553 585
Cattle 988 956 892 906 742 763 812 786 853 928 1,012 1,071 1,124
Hogs 4, 292 2,422 2,874 3,428 2,319 2,617 2,559 2, 579 2, 759 2,692 2,254 2,403 3,492
Sheep 1, 544 1, 407 1, 369 1, 540 1,314 1,374 1,267 1,213 1, 309 1,352 1,395 1,593 1,742
Prices, wholesale ( :
Packers, heavy steers........_._dol. perlb__ . 153 . 157 148 . 150 . 146 . 130 . 130 . 123 L1125 124 L131 . 147 . 149
Calfskins, packers’, 8to 151b._._._____ do____ . 201 .181 175 191 . 180 L181 .188 171 177 170 174 .172 177
LEATHER
Exports:
Soleleather . _. . __ ... ________ thous. of Ib_. 296 333 226 146 210 310 410 368 110 241 144 176 300
P nger leather . _____.___.__ thous. of sq. ft__| 4,872 8, 600 5,174 5,284 5,044 5,234 5,107 5, 566 4,180 4,846 4,787 5,973 6,118
roduction:
Calf and kip...oooo . thous. of skins._ 1,051 1,092 1,195 1,002 9680 1, 046 998 1,199 1,289 1,158 1,051 1,083
Cattle hides... _thous. of hides__ 1,957 1,924 1,943 1,856 1, 908 1,844 1,693 1,657 1,834 1, 866 1,806 2,043
Goat and kid. .. _thous. of skins__ 4,126 4,393 4,168 3,757 3, 786 4,018 3, 990 4,055 3,989 3,900 3,947 3,862
Sheep and lamb__._________________.__ [ 7 T S 3,628 3,153 3,135 3,125 2,804 2,925 2,897 2, 849 3,237 3,301 3,059 3,693
Prices, wholesale:
8ole, oak, scoured backs (Boston)
dol. per 1b__ 370 . 385 . 390 . 385 . 365 . 360 . 360 . 355 . 330 .330 .330 . 350 . 360
Upper chrome calf B grade, black composite
. per sq. ft.. . 383 . 386 . 382 . 382 . 380 . 378 . 380 . 380 .378 .370 .372 .378 .379
qr;ocks of cattle hides and leather, end of month,
_______________ thous. of equiv. hides..{-_._.____} 18,077 17,735 17,789 17,786 17,797 17,845 17,827 17,941 17,687 17, 456 17,198 17,170
In process and finished.._. d 11,377 11,188 11,576 11, 568 11, 655 11,734 11,779 11,874 11, 676 11,417 11,118 11,226
AW e e 6, 700 6, 547 6, 213 6, 218 6, 142 6,111 6,048 6,067 6,011 6 039 6, 080 5,044
LEATHER MANUFACTURES
Gloves and mittens:
Production (cut), total. _..-dozen pairs.. 253,795 | 163,467 | 147,776 | 133,485 | 205,081 | 203,126 | 201,375 | 203, 25C | 220,474 | 242,741 | 245,115 274,853
Dress and semidress ... .ooooooouoo do.... 168, 487 94,725 82,884 | 109,573 | 117,791 | 117,320 | 121,661 | 126,406 } 139,173 { 153,229 | 156, 140 179, 561
sh Work o eaan do.._. 85,308 | 68,742 | 64,802 { 73,912 | 87,290 | 85,806 | 79,714 | 76,844 | 81,301 | 89,512 | 88,975 95, 292
0es:
Exports. ..o thous. of pairs.. 90 82 65 43 97 188 104 106 112 82 103 149 134
Prices, wholesale, factory:
Men’s black calf blucher-. .._dol. per pair.. 5.50 5. 50 5. 50 5.50 5. 50 5. 50 5. 50 5.50 5. 50 5. 50 5.50 5,50 5.50
Men’s black calf oxford - __________._ do.... 4.50 4,35 4,44 4, 50 4.50 4. 50 4. 50 4, 50 4.50 4,50 4,50 4. 50 4, 50
‘Women’s colored blucher. .. ....._. do.... 3.15 3.10 3.13 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15
Production:
Total boots, shoes, and slippers
thous. of pairs__| 29,797 27,715 28, 949 32,420 32,142 34,159 32,688 29, 807 29,007 35, 210 40, 225 40,444 | r 39,667
Athletic. ... .. ... ... do.... 255 167 218 156 165 187 196 207 20/ 21 221 204 r 252
All fabric (satin, canvas, etc.). ... do..__ 180 150 144 277 256 265 291 303 242 143 128 154 r 216
Part fabric and part leather.___.__ do.... 165 162 217 267 277 318 228 293 246 190 243 255 229
High and low cut, total.._.._____. do_.__| 22,016 20,911 24, 242 28,973 28, 020 29, 089 27,412 24,228 23,304 20, 236 33,524 32,887 | r31,126
Boys’ and youths’. 1,413 1,330 1,354 1,267 1,130 1, 264 1,221 1,031 1,309 1, 556 1, 565 1,604 r 1,750
Infants’... 1,764 1,714 1,784 1,935 1,727 1,934 1,967 1,597 1,666 1,611 1,717 1,883 r1,983
Misses’ an. 2,609 2,673 2, 869 3,292 3,007 3,237 3,154 2,476 2,307 3,043 3,437 3,354 3,380
Men’s. oo 8,350 8, 161 8, 440 9,043 8,313 8,223 8,027 7,219 7,568 8,738 9, 296 9,519 | r10,073
Women's 7,880 7,034 0,794 | 13,436 | 13,843 | 14,441 | 13,042 | 11,906 | 10,463 | 14,283 | 17,509 | 16.528 13,939
Slippers and moceasins for housewear
thous. of pairs_. 6,344 5,570 3,277 1,633 2, 140 2,726 2,904 3,139 3,695 4,484 5,192 5, 968 r 6,042
All other footwear____..__._.__.__ do..._ 838 755 850 1,115 1,284 1, 564 1,657 1,637 1,311 940 917 976 r 903

r Revised.
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Monthly statistics through December 1935, to~ | 1936 1935 1936

getl}ller with ex;}lallllato;y notes ang re{erelaces

to the source of the data may be found in | Novem-{ Novem- | Decem- Febru- . m-

the 1936 Supplement to the Survey ber ber bcer January ary March { April May June July | August Se{’)t; October

LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Exports (boards, planks, etc.)_.... Mft.b.m..| 62,036 § 83,258 | 89,135 | 83,150 | 66,073 | 90,328 | 96,053 | 89,904 | 83,2551 05,230 | 85813 | 82,409 89, 934
National Lumber Mfgrs. Assn.

Production, total..._..._.__._ 1,649 1,582 1,422 1,490 1,353 | 1,587 | 1,865| 1,801 | 1,896 | 2,055| 1,990 | 1,978 2,156
Hardwoods.__ 252 235 207 229 215 244 253 253 273 283 285 281
Softwoods.._. 1,397 1,347 1,215 1,261 1,138 1,343 1,613 1,638 1,623 1,773 1, 706 1,694 1,875

Shipments, total. 1, 586 1,489 1,331 1, 569 1, 467 1,688 1,932 1,821 1, 846 1,915 1,867 1,963 2,169
Hardwoods_._. 257 262 220 238 238 281 267 259 257 259 267 274 2901
Softwoods do_.__ 1,330 1,227 1,111 1,331 1,229 1,407 1, 665 1, 562 1, 589 1,655 1, 600 1, 689 1,878

Stocks, gross, end of month, total__.__ do.._. 7,429 7,235 7,273 7,203 7,103 6, 998 6,633 7,013 7, 060 7,200 7,358 7,374 7,370
Hardwoods - 1,849 1,935 1,915 1,905 1,882 1, 843 1, 836 1,832 1,845 1, 866 1,883 1,887 1,874
Softwoods. oo do.._. 5, 580 5,300 5,358 5,298 5,221 5,155 5,097 5,181 5,215 5,334 5,476 5, 488 5,496

Retail movement (yard):

Ninth Federal Reserve District:

M ft.b.m__| 11,033 r8, 591 4,594 3,677 2,374 4,329 7,210 10, 227 13,192 11,827 12,042 12, 842 14,355
Stocks. end of month._.__ d r62, 429 61, 365 70, 834 77,713 81, 490 81, 851 79, 392 72,456 77, 7% 74,909 72,208 67, 785
Tenth Federal Reserve District:
Sales. ... ________..__... 3,061 2,415 2, 884 2,168 3,752 4,191 3,627 3,437 3, 840 4,137 3, 536 4, 648
Stocks, end of month. .. ... doo._ .. 27,708 | 28,637 | 29,794 32,069 | 32,396 | 32,143 32,426 | 32,459 | 31,894 | 31,445 | 31,349 30, 756
FLOORING
Maple, beech, and birch:

Orders:

New oo M ft. b. m.. 6, 800 5, 900 6, 700 8, 900 7,900 12, 700 5, 900 4,300 6, 500 7,050 8,300 | 10,100 7,400
Unﬁlled end of month._..______..._ do_._.| 12,900 5, 800 7,600 | 11,900 } 14,300 | 20,100 | 18,500 15, 500 14, 600 13, 000 12, 400 13, 600 12, 600
Production. - oooe oo o- do.___} 7,850} 6,50 5300 5600] 5400| 50900 7,200 5850 | 6200 7,000} 7,90 8 600 9,000
Shipments .. . e do._._] 7,060} 6,050 | 4,700| 5100| 5450 | 6,900 7,500 7,300 7,850 | 9,000 | 8500 9,000 8, 500
OSIEOCkS end ofmonth.__... ... do....| 22,500 | 26,800 | 27,400 | 27,900 | 27,550 | 26,550 | 25,400 | 24,000 | 22,350 | 20,500 | 21,000 |\ 21,000 21, 500

Orders:

NeW o e do....| 56,471 25,125 25,064 | 30,204 | 40,675 19,381 19, 211 23,622 | 30,576 29,463 | 32,953 40, 671 39, 210
Untilled, end of mmonth______._._ ... do..._| 68,405 19, 925 25,492 35, 301 52, 892 43, 793 33, 521 28, 564 2/, 523 26, 863 29, 408 306, 647 41,922

Production.. ... . ... do....| 31,752 20, 823 24,203 22,783 21, 831 27, 607 30, 761 30, 273 32,031 32, 980 30, 872 32,378 33, 864

Shipments. ... .. do....} 29,988 19, 547 19 497 20, 345 25 081 28,479 29,483 28,570 | 31,617 | 30,123 | 30,408 | 33,432 33,035

Stocks, end of month__..__._._._..._..__ do....} 66,029 54,119 58,825 | 61,365 | 66,115 | 58,683 59, 961 61,655 | 62,060 | 64,926 | 65,390 | 64,336 64, 265

SOFTWOODS
Fir, Douglas:

Exports:

Lumber_. 2, 509 20, 227 26, 009 24,199 19, 542 23, 408 40, 462 28,714 27,331 32,063 27, 670 28, 920 21,248
Timber_. .. 1, 465 17,577 21,931 23,456 19, 455 12,985 23,371 14,612 18,312 23,629 19, 456 3,776 22, 625

Prices, wholes
No. 1, common boards.dol. per M ft.b.m_.| 19.600 | 17.150 | 17.444 | 18.130 | 18.408 | 18.620 | 19.600 | 19.845 | 20.000 | 20.090 | 19.845 | 19.502 19. 600
Floormg, 1x 4, “B” and better. v. g.

dol. per M ft.b. m..| 41.160 | 42.140 | 42.532 | 43.610 | 43.978 | 44.100 | 43.855 | 43.120 | 42.728 | 41.160 | 40.180 | 40.964 41.160
Southern pine:

Exports:

Lumber. ... ... Mft.b.m..| 25322 24, 999 27,083 21, 983 18,506 | 28,913 22, 893 21,487 | 22,826 | 25,463 19, 836 19, 955 24,797

o ’Elmber ............................. do....| 4,310} 5713 10,492 | 7,072 | 10,261 6,184 | 7,506 | 6,800 | 6,358 | 5,137 | 4,224 | 6,587 4,213
rders:

NeW . o oo mill. {t. b. m. 630 465 435 530 465 75 520 515 520 560 650 600 645
Unﬁlled end of month......_..._.__ do.._. 409 344 369 414 419 439 399 359 329 324 384 374 374

Price, wholesale, flooring
dol. per M {t. b. m.. 38, 5% 36. 67 35.75 36. 61 37.01 36.78 37.63 37.40 37.37 36. 52 36. 61 37.29 38.31

Production..__ ... ... mill. ft. b. m. 615 475 460 487 453 510 540 550 545 590 585 £95 625

Shipments_______._.._. 595 460 410 485 460 556 560 555 550 565 590 610 645

Stocks, end of month...._.. . ... do.... 1, 555 1, 580 1, 630 1,632 1, 625 1, 580 1, 560 1, 555 1, 550 1,575 1,570 1,555 1,535

Western pine:

Orders:

393 268 318 314 224 334 321 401 382 37% 468 428 455
329 205 236 272 271 302 306 340 324 335 361 321 325

Price, wholeﬁale, Ponderosa p no. 2,
common (f. 0. b. mills).dol. per, Mit.b.m.| 2098] 2285| 23.12| 28.46| 2271 28s0| w3 | 2.77| ms2| 28.75| 2B79] 2.9 23.91

Production... mill. ft. b. m. 348 5 211 151 143 214 307 412 444 468 492 456 448

Shipments.......___._ - 360 2563 211 246 227 275 313 359 384 377 405 426 457

Stocks, end of month._.._______._._. _ 1,778 1,584 1,622 1,536 1, 469 1,418 1,413 1,472 1,532 1,623 1,745 1,785 1,781

West Coast woods:§
Orders
418 487 521 624 424 498 645 491 469 72 558 530 726
661 416 524 605 563 547 509 470 415 393 462 4562 520
336 478 462 552 461 521 666 559 513 594 515 516 679
Shipments .................. 277 424 413 519 466 483 684 530 524 594 490 539 658
Stocks, end of month 1,282 1,154 1,203 1,181 1,176 1, 199 1,181 1,210 1,199 1,199 1,225 1,202 1,223
Redwood, California:
Orders:
NeW._ oo aan 27,456 | 28,514 | 20,579 | 34,054 | 32,079 | 41,535 | 31,157 | 29,813 | 30,603 | 32,201 | 34,426 34,327
Unﬁlled end of month__.. 27,446 31,097 35,818 44, 489 43, 049 49, 143 44, 213 39, 251 37,172 { 36,608 { 33,781 33,000
Production - - - - owoneoeoom 33,187 | 30,369 | 31,318 { 32,185 | 37.318 | 37,584 | 37,763 | 35,700 { 35434 | 38,939 | 38,928 41,884
Shipments. - .o cocoeooomiaaeaal 25,761 | 23,716 | 27,068 | 24,711 | 34,327 | 35562 | 35207 | 37,433 | 30,992 | 33,477 | 36,390 33,814
FURNITURE
All districts:
Plant operations. ._.._._. percent of normal .. 85.0 61.0 59.0 60.0 58.0 58.0 59.0 5.0 65.0 68.0 74.0 81.0 86.0
Grand Rapids district:

Orders
Canceled __.._..... percent of new orders. . 5.0 8.0 13.5 3.0 9.0 10.0 6.0 5.0 5.0 3.5 3.0 5.0 5.0
New. oowocaaos no. of days’ production__ 26 15 8 19 12 13 9 18 12 23 21 23 20
Unﬁlled end of month

no. of days’ production.. 39 16 12 18 16 13 11 18 17 25 30 33 33

Outstanding accounts, end of month

no. of days’ sales__ 30 24 21 22 22 24 22 20 21 25 25 30 31

Plant operations__ ... percent of normal__|  78.5 8.0 57.0 57.0 57.0 57.0 54.0 56.0 58.0 60.5 63.5 73.0 76.0

Shipments_ ____.___ no. of days’ production._. 17 13 11 12 12 13 11 11 11 15 16 18 19
Prices, wholesale: _ .

Beds, wooden. . ooceommaraaan 7.7 66.3 66.3 67.5 67.5 67.5 67.5 67.5 67.5 67.9 70.4 71.1 70.5

Dining-room chairs, set of 6. 85.5 89.9 89.9 84.0 84.0 84.0 84.0 84.0 84.0 84.0 84.0 84.0 85.5

Kitchen cabinets_.......... 83.5 86.0 86.0 83.5 83.5 83.5 83.5 83.5 83.5 83.5 83.5 83.5 83.5

Living-room davenports 88.9 78.0 78.0 87.5 87.5 87.5 87.5 87.5 87.5 87.5 87.5 87.5 87.5

Steel furniture (See Iron and Steel Sectlon)
Digitized for FRyDstd=for April, July, and October are for 5 weeks; other months, 4 weeks. r Revised.

http://fraser. SHOU%?E&%@/‘ Earlier data will be shown in a subsequent issue.
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Monthly statistics through December 1935, to- | 1936 1935 1936

get}lller with expflaimay notes n.n](;l refferexaces

to the source of the data may be found in | Novem-{ Novem- | Decem- Febru- . Septem-

the 1938 Supplement to the Survey ber hor ber  |January) © L | March | April | May | Jume | July | August D" | October

METALS AND MANUFACTURES
1
IRON AND STEEL
Foreign trade, iron and steel:
Exports (domestic)._.. long tons_.| 203,297 § 204,846 | 239,271 | 241,568 | 213,802 } 264,337 | 301,987 | 314,950 | 294,951 | 296, 738 | 295,341 } 235, 764 261, 882
Imports _______________________________ do_.__| 61,970 56, 637 53, 678 50, 489 43, 358 56, 720 49, 277 59, 391 59, 910 47,940 60, 697 59, 993 64, 509
Price, iron and steel, composite
o dol. per long ton.. 34. 65 33.15 33.31 33.34 33.48 33.21 33.10 32.92 32.79 33.49 33.88 34.15 34.63
re
Iron ore (Lake Superior dist.):
Consumption by furnaces
thous. of long tons._. 4,269 3,026 3,101 2,952 2,632 2, 898 3,485 3,882 3,763 3, 826 3,969 4,027 4,385

%hipments from upper lake ports__..__ do.... 3,758 1,557 0 0 0 0 19 5, 050 6, 608 7,160 7,444 7,481 7,301
eceipts:

Lake Erie ports and furnaces.._.___. do.... 3,014 1,472 18 0 0 0 0 2,651 4,692 5, 064 5,120 5,383 5,388
Other lower lake ports..___._.______ do_... 1,430 557 0 0 0 0 9 1, 409 1,931 2,148 2,005 1, 04 1,989

Stocks, end of month, total-......._.__ do__..| 35,378 34,277 31,342 28, 404 25, 809 22,933 19, 370 19, 242 23,107 25, 211 28, 158 31,978 35, 156
Atfurnaces. . . _._____._.__. do..__| 30,460 28, 964 26, 248 23,434 20, 904 18,199 15,240 15, 269 18, 017 21, 194 24, 0608 27, 555 30, 377
Lake Erie docks_ . _.do_._. 4,918 5,313 5,093 4,970 4, 904 4,734 4,130 3,974 4,045 4, 017 4,150 4,422 4,730

Imports. . oooo oo do_... 204 158 138 154 125 132 177 199 170 198 234 258 193

Manganese ore, imports (manganese content)
thous. of long tons_. 34 15 13 54 30 21 19 36 29 21 41 36 37
Pig Iron and Iron Manufactures
Castings, malleable:

Orders, NeW - - o ooeeocceee short tons..[ 58,152 § 47,778 | 42,573 43,852 | 38,278 | 48,008 | 47,933 44,136 | 42,848 | 41,031 45,179 | 44,361 55, 521

Production._ . .._.__... ...do.___| 50,934 44,277 45, 598 48, 198 40, 611 45, 536 50, 954 45, 027 43, 766 44, 413 42,253 46, 552 51,778
Percent of capacity .. -cocoeoooooooooo 62.3 53.1 55.0 57.1 49.9 62.6 55.3 53.9 53.3 52.0 57.0 61.9

PShipments ...................... short tons..} 50,041 41,434 43,942 43, 386 39,384 46 823 51, 840 48, 854 46, 489 46, 158 35, 554 40, 194 48, 338
ig iron:

Furnaces in blast, end of month:

Capacity ... ..__..___. long tons per day..| 99,205 § 70,095 ! 66,825 | 63,660 | 64,550 | 68,395 | 84,915 86,030 | 85,405 | 83,720 | 88,075 94,140 97,740
Number_ . nias 164 122 120 11 12 126 144 146 145 146 148 133 161
Prices, wholesale:
Basic (valley furnace).._dol. per long ton_. 19.25 19. 00 19. 00 19.00 19. 00 19. 00 19. 00 19, 00 19. 00 19. 00 19.00 19.00 19. 00
Composite pig iron........_....... do.._. 19.98 19. 96 19.96 19. 96 19. 96 19. 96 19.96 19.96 19. 96 19. 96 19. 86 19.80 19. 80
Foundry, no. 2, northern (Pitts.)
dol. per long ton.._ 21, 64 21. 39 21.39 21.39 21.39 21.39 21.39 21.39 24.39 21.39 21.39 21. 39 21. 39
Production___......._.._ thous. of long tons._ 2,947 2, 066 2, 106 2,026 1,824 2, 040 2,404 2, 648 2, 586 2,594 2,712 2,730 2,992
Cast-iron boilers and radiators:

Boilers, round:

Production_. 2,748 3,784 3, 287 2,977 3,343 3,954 3, 456 3,639 3,339 3, 066 3,020 4,793 4, 256
Shipments. . . - 5,202 4,957 4,018 3,120 2,437 1,664 1, 683 2, 243 3,195 3,905 3,634 5, 809 8,633

B S_Iiocks, end ofmonth____.____......_ do..__| 31,681 34,377 33,644 | 34,106 | 35053 | 37,738 | 35,429 | 44,832 | 41,160 { 40,314 | 39,723 | 38,706 34,338
oilers, square:

Production.. 17, 487 18, 941 17, 599 18, 454 17, 957 18,176 19, 043 21, 625 24, 867 27, 265 29, 062 32,748
Shipments_..___ .. _.......__ 20, 325 16, 330 13, 786 11, 955 8,984 11,129 13, 552 19, 523 29, 200 24, 658 33, 549 45, 960

RStocks, end of month . 122 143 § 112,592 | 114,019 | 114,696 | 121,258 | 129,933 | 127,274 | 150,558 | 143,991 { 139,619 | 142, 225 | 137,671 123, 005

adiators:
Convection type

Sales, incl. heating elements, cabinets.

and grilles _
thous. sq. ft. heating surface.. 656 365 390 293 223 229 278 551 613 803 755 750 789

Ordinary type:

Production_____ ... do_.._ 7,111 5,037 4,706 4,733 4,951 5, 046 6, 345 6, 253 5,031 6, 821 7,487 7,917 9,914

Shipments_ _do_.. 9,475 6,616 5,413 4,183 3, 806 2,720 3, 549 4,175 5, 590 8, 027 7,785 9, 190 12,452

Stocks, end of mo_........... Tdo.._| 34032] 30,000 | 20420| 30,243 | 32,224 | 34779 | 36,797 | 40,368 | 40,179 | 39,223 | 39,246 | 38,216 | 35 090

B(glers, range, galvanized:

rders:
NOW o oo number of boilers_.| 91,317 64, 341 55, 136 70, 890 62,143 62, 649 57, 631 66, 598 73,967 | 115,834 89,192 91, 142 169, 562
Unﬁlled end of mo., total ... __.._.__ do_._.1 49,396 25, 647 31,999 25, 545 25, 382 26, 094 20, 177 25, 581 27,279 64, 671 50, 064 44, 518 69, 869

Productlon __________________ 113, 534 63, 500 57,723 65, 409 65, 658 64, 227 65, 773 60, 352 74,242 | 80,036 | 103, 208 96, 757 142, 094

Shipments..... 111,790 64, 338 48, 726 77,344 62, 306 61, 937 63, 548 61, 194 72,921 78,442 | 103,799 96, 688 144, 211

Stocks, end of month 38,860 | 40,652 49 625 1 37,690 41 042 43 3321 45,557 | 44,7151 38,161 39,755 39 164 39 233 37,116

Boiler and pipe fittings:

Cast iron:

Production_ ..o short tons.. 8,902 6,835 5, 589 5,730 5, 107 5,721 6, 032 5, 768 5,981 6,414 7,160 8,211 9, 989
Shipments. .. oo do...- 8,134 6, 620 4,248 5,194 5,217 5,325 5,940 5,923 6,132 7,690 9, 529 9, 613 10,170
Malleable:
Production .o ooeoeoeeoioaeo . do.._. 5,270 4,532 3,794 3,970 3,082 3,817 4, 296 4,196 4,173 4,233 4,225 5, 200 5, 639
Shipments - -c-ceocoaoeeoomaanas do..-.| 4,618) 4357 2,503| 3,393 3,475| 3,663 | 4,201 | 4,442| 4,202| 4,404 5697 545 5,794
Sanitary Ware
Plumbing and heating equipment, wholesale
price (Sgpleces) ______________________ dollars__| 222.351 208.13 ) 208.18 | 209.50 | 212.25} 212.31 212,19 { 212.10 | 212,11 221.80 | 221,80 { 221.95 222,12
Porcelain enameled flatwear:

Orders, new, total 816,050 | 751,629 | 773,108 | 786,380 | 877,598 |1,088,105 (1,005,791 | 951,022 1,027,198 11,105,921 |1,119,943 |1, 139, 842
Signs.oeen-- 236,380 | 191,827 | 283,239 { 223,994 | 206,115 | 265,338 | 265,199 | 284,068 | 292,762 | 257,132 | 235,617 201, 245
Table tops. ... 195,795 | 236,173 | 197,974 | 196,817 | 154,291 | 238,447 | 187,662 | 210,834 | 204,246 | 355,827 | 287,987 325, 894

Shipments total__ 817,866 | 676,056 | 666,820 | 727,162 | 908,433 (1,076,233 (1,002,735 | 978, 254 11,055,713 {1,087,682 11,192,520 |1, 298,152

249,153 | 196,287 | 172,813 | 169,453 | 220,427 | 315,556 | 281,205 | 284,574 | 298, 549 | 285,935 | 316,116 295, 440
195,707 | 169,006 | 194,726 | 187,073 | 176,295 | 205,747 | 189,980 | 234,884 | 310,063 | 310, 583 | 338, 500 385, 569
Steel, Crude and Semimanufactured
Castings, steel: .

Orders, new, total__.._.......... short tons_.| 76,394 32,714 | 40,529 | 59,019 51, 701 71,341 83,188 | 63, 950 94,345 | 74,011 59,303 | 56,877 59, 431
Percent of CoPACILY - cnvomameoaoeacaas 64.1 27.4 34.0 49.5 43.4 59.8 69.8 53. 79.1 62.1 49.8 47.7 49.8
Railway specialties. ..short tons 35,714 7,071 13,919 | 22,542 16,650 | 32,542 | 45,942 | 25, 755 52,466 | 34,443 | 21,455 16, 636 17,962

Production, total.._.. ..-do_.__| 68,874} 36,165 | 37,793 | 44,298 | 47,954 | 51,674 | 63,087 | 64,246 | 70,323 | 78,654 | 81,574 | 76,617 74,775
Percent of capacity- _do.... 57.8 30.3 3L7 37.1 40.2 43.3 52.9 53.9 59.0 66.0 68.4 64.2 62.7
Railway specialties..........-. short tons_. 28, 094 10,024 | 10,076 | 13,373 15, 830 17,385 | 24,712 | 25,857 1 30,802 .| 34,858 | 36,826 | 34,304 30, 006

Ingots, steel:

%roéuetion .............. thous. of long tons. . 4,337 3,150 3,073 3,046 2,964 3,343 3,042 4,046 3,985 3,923 4,195 4, 161 4, 54§

Percent of capacity ..o oo oocooco. 79 55 56 51 54 59 69 71 70 69 74 73 77
Bars, steel, cold finished, shipments
short tons__'____._.__. 33,670 32,285 35,097 27,917 31,378 33, 512 36, 232 41,178 44,382 39,931 41,049 47,105
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January 1937 SURVEY OF CURRENT BUSINESS 49
Monthly statistics through December 1935, to- | 1936 1935 1936
get%er with ex%)l;naéory notes l;m;l rel’grenc}e:s
to the source of the data may be found in the - - - - . -
1936 Supplement to the Surv};y N%Ve?,m N%\;(;m D%ceerm January F gl;;u March | April May June July August Se;t))z«;m October
METALS AND MANUFACTURES—Continued
IRON AND STEEL-—Continued
Steel, Crude and Semimanufa ctured—
Continued
Prices, wholesale:
Composite, finished steel..._____ dol. per Ib__| 0.0246 0.0243 | 0.0243 | 0.0243 | 0.0243 | 0.0237 | 0.0236 | 0.0236 | 0.0236 | 0.0243 | 0.0243 | 0.0241 0. 0246
Steel billets, rerolling (Pittsburgh)
dol. per long ton.. 32.00 28. 00 29. 00 29.00 29.00 28.20 28. 00 28.00 28.00 30. 060 30.00 30.40 32.00
Structural steel (Pittsburgh)..__dol. per Ib__ . 0190 . 0180 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0181 . 0190 0190 . 0180 0190
Steel scrap (Chicago)_._.dol. per gross ton.. 16. 50 13. 00 13.35 13.38 14.19 14.75 14.34 12.88 12.85 13.38 15.19 16.15 16.25
U. 8. Steel Corporatxon
Earnings, net._.._._._______.__ thous. of dol__|.________}.___.____ 19,299 || . 16,445 |- oo |eceaeos 27,990 |ceooc e 28,967 |______.__
Shipments, finished products..___ long tons..| 882,643 | 681,820 | 661,515 | 721,414 | 676,315 | 783, 552 | 979,907 | 984,097 | 886,065 | 950,851 | 923,703 | 961,803 |1, 007,417
Steel, Manufactured Products
Barrels, steel:
Orders, unfilled, end of month.____ number__| 351,888 1 620, 571 | 341,693 | 400,608 | 349, 752 | 341,248 | 299, 745 | 400,184 | 452,386 | 499,838 | 427,583 | 456,682 | 343,347
Production. ... ____________.__ —.do_._.| 653,971 535 514 478 592 | 479,873 | 476, 465 578 705 | 650,028 | 636,449 | 626, 599 | 677,462 | 515,380 | 697,783 | 835,177
Percent of capacity .. _______.__ 48.6 40.2 36.0 35.9 3 43.3 48.5 47.5 46.8 50.6 8.4 51.9 62.1
Shipments. number_.; 658,103 § 537,947 | 480, 918 478, 588 | 471,481 ; 577, 240 658, 657 | 643,841 | 627,065 | 672,974 | 518,795 | 694,331 836, 983
Stocks, end of month._ do_...| 17,720 34 156 | 31,830 | 29,171 | 34,155 35 260 26, 991 19, 599 19,133 23, 621 A 23, 658 21, 852
Boilers, steel, new orders:
Area. ..oe .. thous. of sq. ft._ 937 464 685 623 810 590 784 723 1,131 1,110 1,075 1, 056 968
number._ 837 587 595 634 705 594 687 721 1,049 1,090 1,136 1,232 1. 200
Furniture, steel:
Office furniture:
Orders:
New _ .. thous. of dol.__ 1,734 1, 507 1, 520 1,619 1,427 1,667 1, 583 1,514 1, 565 1,511 1,517 1,587 1,841
Unﬁ]led end of month. 1,186 945 908 940 882 964 913 5 1,070 918 996 1,033 1,097
Shipments..—...o................ do.... 1,646 | 1,501 | 1,558 | 1,586 | 1,484 | 1,586 | 1,634 | 1,451} 1,470 | 1,511 | 1,439 | 1,550 1,777
Shelving:
Orders:
New i 459 323 370 389 325 419 378 414 448 394 448 433 426
Unfilled, end of month__ 418 206 196 243 198 235 229 262 294 358 386 394 395
s thipments ________________________ do__.. 436 329 379 342 371 382 384 381 416 393 420 425 435
oafes:
Orders:
New ... 238 188 182 203 189 227 251 228 224 204 205 195 250
Unfilled, end of month. _ 192 285 255 169 173 190 197 218 216 208 204 178 194
Shipments_____________ 240 180 205 176 185 210 244 207 226 205 209 220 234
Spring washers, shipments_ . . 247 261 206 255 219 232 313 251 246 267 199 201 242
Plate, fahricated steel, new orders, total
short tons..| 40,519 19,116 | 35,584 | 38,709 | 27,830 | 29,787 29,900 | 51,257 | 51,999 | 60,324 | 31,999 | 35,033 33,791
Oil storage tanks. ..o oo do....| 6,368 2,617 9,341 3,354 5,940 3, 620 5,678 9,311 | 21,861 9, 968 8, 604 9,446 6, 632
Sheets, black, blue, galvanized, and full fin-
ished:
Orders:
New_ Ll short tons..| 294,080 | 289, 101 | 203,318 | 174,805 | 138,244 | 251,818 | 190,269 | 191,511 | 261,439 | 192,873 | 207,781 | 255,557 | 223,195
Unfilled, end of month........___._. do..._| 372,407 } 286,799 | 209,394 | 267,673 | 231,660 | 280,493 | 221,950 | 217,831 | 276,551 | 263,531 | 237,029 | 287,746 | 281,226
Productlon total____._. .do....| 224,031 § 224, 541 | 208,774 | 223,000 | 191,359 | 207,820 | 217,975 | 224,056 | 210,448 | 217,651 | 202, 456 | 213,706 235, 057
Percent of capacity . _.___.________.________ 78.7 74.1 68.9 73.3 62.9 68.3 71.6 73.6 69, 2 7.5 66.5 70.2 82.6
Shipments. _ . _.._....... 212,130 | 213,453 | 195,077 | 207,437 | 175,702 | 209,673 | 252,441 | 210,127 | 203,853 | 213,372 | 197,156 | 204,285 | 223,874
Stocks end of month, total._..._______ 149,122 | 149,213 { 152,283 | 168,572 | 141,916 | 124,239 | 138,510 | 136,605 | 138,884 | 141,328 ' 137, 556 133, 370
Unsold stocks.......... 81, 597 74,516 | 84,037 | 86,971 | 70,648 1 65783 | 72,333 | 75,912 | 72,603 | 79,451 71, 367 69, 355
Track work, shipments__ . 3,000 3,025| 3,366| 4,116| 6258 | 7,031| 7,314| 6,507 | 6,216 6,401 | 5722 5,547
MACHINERY AND APPARATUS
Air-conditioning equipment:
Orders, new:
Fan group. . _........______ thous. of dol..| 1,044 854 673 571 690 954 948 1, 059 1,106 1, 336 1,154 983 1,078
Unit-heater group.__ ... ____ do....] 1,279 809 1,151 711 715 561 576 4 626 763 871 1,013 1,624
Electric overhead cranes:
Orders:
New. el 529 392 386 626 349 363 572 889 281 404 539 479 416
Unfilled, end of month. do____ 1,999 1, 082 1,194 1,700 1,676 1,723 2, 026 2, 641 2,242 2,085 2, 208 2,275 1,908
Shipments__..co.._...._________._.___ do.._. 436 476 274 217 373 317 277 268 566 416 412 783
Electrical equipment. (See Nonferrous metals.)
Exports, machinery. (See Foreign trade.)
Foundry equipment:
Orders
......................... 200. 4 100. 4 118.1 127.0 110. 4 115.0 134.0 165. 4 141.4 159.8 145.4 161.0 174.4
Unﬁlled end of month. 223.4 119.2 90. 8 107. 5 130. 4 9.4 123.2 142. 6 130.8 144.5 152.1 162.8 174.0
Shnpmgnts ............................ 150.9 145.2 147.6 | 110.4 | 114.5| 124.0| 105.1 146.7 153.0 | 1457 | 137.2| 150.5 162.9
Fuel equipment:
Oil burners:
Orders:
New._ ... 9, 553 7,765 7,275 7,139 9,235 | 10,373 | 12,578 | 157838 | 16,183 | 22,102 | 34,893 33, 012
Unfilled, end of month. 1,612 1,648 | 1,487 1,531 2,034 2,365 ,739 | 4,08 | 3,041 4,224 | 4,002 3, 547
Shlpments ................... 10, 049 7,729 7,436 7,095 8,732 10, 042 12, 204 14, 449 17, 220 20, 919 35,025 33, 557
Stocks, end of month. . 14,101 | 15,565 | 13,437 | 14,057 | 15,090 | 16,901 | 18,794 { 19,221 | 21,542 | 23,578 | 16,444 14, 102
Pulverizers, orders, new. 18 49 36 24 41 29 48 23 34 22 23
Mechanical stokers, sales:
gassef 1,2,80d 3. 4,791 | 3,467 | 2,336 | 2,580 | 2,546 | 2,019 | 3,730 | 4,656 | 5952 | 9,123] 16,113 | 17,858
ass 4:
Number_. ... 324 213 196 161 126 132 152 183 242 336 434 499 461
Horsepower.__.______.__....._._________ 62,680 | 34,840 | 34,166 | 27,297 | 25120 | 24,775 | 43,080 | 36,935 | 49,376 | 67,218 | 80,268 | 75,106 | 89,050
Machine tools, orders, new
P av. mo. shipments 1926=100. . 147.1 98.6 98.3 110.8 112.1 105.3 125.7 118.9 128.8 150.1 127.5 118.5 136. &
umps:
Domestic, water, shipments:
Pitcher, ot];er hand, and windmill..units_.| 32, 414 22, 358 19,493 | 39,221 35, 621 41,192 | 40,004 | 41,259 51,484 | 59,217 | 54,932 { 46,688 46, 575
Power, horizontal type..._........_. do._..| 1,325 681 613 772 659 964 968 1,229 1,198 1,320 1,377 820 1,272
Measuring and dispensing, shipments:
Gasoline:
Hand-operated__..__.____.______._ do.__. 736 r582 592 426 569 599 851 798 574 757 680 867 801
Power. ... ... ... do....| 8,286 | r4,786 4,901 4,517 | 3,992 5,226 8,703 8,923 8,774 9,325 | 8,959 9,309 8, 622
Oil, grease, and other:
Hand-operated.... .. _..._.______ do....| 12,742 § 8,166 5,993 5,678 4,401 9, 492 9,720 | 10,332 | 9,916 [ 11,855! 8,013 | 8,468 11, 235
Power_ . ... _do.___ 601 699 823 966 881 1,259 844 1,110 964 1,097 1,172 959 933
Steam, power, centrifugal and rotary:
Orders, new......._.__.____. thous. of dol.. 869 719 832 1,039 1,044 1, 068 1,066 1,029 1,49 1,175 1,303 931 976
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1936 Supplement to the Sur:ey N%\gm Nobe‘:-m D%c:;n January F;l;;u March | April | May Tune July | August Se%%erm October
METALS AND MANUFACTURES—Continued
MACHINERY AND APPARATUS--Con.
Water-softening apparatus, shipments._units._ 990 715 666 754 737 980 1,031 1,014 1,052 845 1,016 954 1,001
Water systems, shipments..._._....._... do...-| 10,540 8,125 7,198 9, 856 6,371 | 10,364 | 11,496 | 13,106 | 16,714 | 16,740 | 14,410 | 14,704 12, 386
‘Woodworking machinery:
14 9 8 12 3 5 7 9 9 12 16 9 10
737 311 520 449 412 417 377 439 445 474 571 652 561
1,050 404 462 538 581 632 610 604 597 610 657 819 816
Shlpments
Quantity.. 230 241 188 190 201 224 217 247 267 280 300 358 314
Value .--thous. of dol_.’ 470 383 419 301 365 358 383 444 445 439 494 490 557
NONFERROUS METALS AND
PRODUCTS
Metals
Aluminum:
Tmports, bauxite.. ... long tons_.{ 27,496 14, 534 24,420 24,251 18,097 19, 938 21, 685 28,003 41,043 29,113 40, 506 22,8368 19,178
Price. serap, cast (N. Y.) __dol. perlb__  .1263 L1263 L1263 . 1260 L1257 . 1263 L1257 . 1207 L1188 L1165 . 1163 1108 L1222
Babbitt metal (white-base antifriction-bearing 1
metals):
Production, total 2,113 1, 054 2,064 2,414 2,312 2,374 2, 540 2,495 2,634
For own use.. 613 409 453 549 420 495 563 772 6738
Sale: 1,500 1, 483 1,612 1, 865 1,893 1,879 1,976 1,723 1,977
Copper:
Exports. refined and mfrs 25,991 22597 17,874 17,250 20,421 24, 516 22,148 24,622 22,737
Ymports, total. ... __._ do__._ 20,772 27. 456 18,428 11,311 15, 700 14, 670 18,071 15, 574 14, 639
For smelting, refining, and export.__do.. 20,116 | 25,211 11,958 10,111 12, 926 14, 561 14,788 | 12,080 | 11,225
Product of Cuba and the Philippine Is-
lands__.._ 25 0 0 i 2,938 9 1,467 9 1, 512 2 13
All other____ 1,243 655 2,244 803 1. 502 1,191 1,307 109 1,771 2, 502 3, 401
Price, electrolytie (‘\r Y.y dol. per 1h. L 10is 0003 . 0903 0003 .(‘9‘)5 0903 L0017 L0928 . 0928 . 0935 L0953 0033
Lead: i
Imports of ore, concentrates, pigs, bars, ctc. +
short tons.._: 508 521 1,2i7 869 742 916 718 | 2,967 1,027 1,192 | 2,997 382 1,742
Ore: i
Rereipts, lead content of domesticore do..._| 31,006 § 31,412 | 31,643 | 29,454 ; 28,195 | 29,341 29,5351 30,547 | 31,828 | 34,137 | 31,314 | 30,802 30,910
Shipments, Joplin district....____... do.__l_.__.. .. 7,077 8,639 3,183 6,467 4, 530 2,950 4, 540 3, 500 3,880 3,180 2,970 4, 880
Refined: !
Price, wholesale, pig, desilverized (N.Y.) |
dol. per ib._| . 0430 b 0450 L0452 . 0460 . 0460 L0450 . 0460 . 0460 . 0460 . 0460 L0463
Production from domestic ore__short tons_. 36,229 7, ¢ 34,058 32,221 32,184 36,175 39, 558 36, 756 30, 863 31,117 20,7 38 39,317
Shipments, reportad__. _ 43,035 8 34,590 | 33,086 36, 743 40, 457 33,125 37,736 38, 996 46, 358 il 59, 210
. Stocks, end of month._._ 222,636 | 222,306 | 224,013 | 225,010 | 223,358 | 220,991 | 229,409 | 230,481 | 231,081 | 218,233 | 200, Jl/ 182, 430
in:
Consumption in manufacttire of tin and
terneplate.__. long tops. -] 2,120 2,350 2,300 | 2,400 2,350 2,850 3,300 3, 520 3,260 3, 050 3,300 3,300
DeliverieS.. .. - 4,035 5, 350 8, 635 5, GO0 5, 520 6,235 5,235 7,795 7, 120 5,385 6, 200 6. 005
Imports, bars, blocks, el oo 4, 700 G, 237 6, 646 , 525 6. 104 4, 994 5,493 8, 134 6,674 6, 059 5,626 6.327
Price, Straits (N. Y. )_ ceeeeow---Qol per lb | 51538 LAYT7 L4724 L4792 4799 . 4694 4630 4222 4297 . 4257 L4474 L4494
qtocks end of month: !
Wor]d, visible supply....__..._ long tons..| 23,148 16, 804 15,318 17, 233 17, 562 18, 644 16, 869 18, 380 16, 448 16, 759 17, 642 16, 896 19, 048
- United States. . ..o oooiaiooo. do_...] 3,030 1,472 2,312 2,985 3, 523 3,008 2,713 2,941 3,054 2,151 3,095 2,860 3,315
ine:
Ore, Joplin district: .
Shipments. ..o ooooceoaooo. 48,579 | 40,889 | 35,200 ; 36,770 : 38,640 | 40,060 | 40,900 ! 29,420 | 22,060 | 35810 | 35730 46, 500
Stocks, end of month_ 25,344 21, 000 24, 900 25,130 26, 930 28, 070 33, 560 39, 240 41, 270 37, 180 30, 590 31,200
Price, prime, westeru (8t. L0485 0485 L0485 L0486 0190 L0490 . 0490 . 0488 L0478 . 0480 . 0485 L0485
Product.on, slab, at pnmary smelters
short tons._| 45,742 37,469 40, 550 41,917 36, 228 42, 483 43,252 44,905 44, 947 45, 553 43,614 42, 283 46, 297
Retorts in operation, end of mo____number._; 43,103 § 36,650 | 38,320 1 38,205 | 33.004 | 37,022 41,400 | 41,048 | 40,700 | 41,308 | 41,308 | 40,672 41,733
Shipments, total shott tons._| 57,107 48,172 12, 058 4€, 468 39, 518 3%, 159 42,311 43,977 41, 654 41, 891 46, 085 51, 847 54,035
Domestic. ... oo 57,107 48,172 42, 058 46, 468 39,018 38,159 42,311 43, 977 41, 654 41, 891 46, 085 51,847 54, 035
Stocks, refinery, end of mo_.____.._._. do....! 57,527 § 85,266 | 83,758 | 79,207 1 75517 | 79,841 80,782} 81,710 85 003 | 88,0665 86,194 { 76,030 68, 892
Electrical Equipment ;
Furnaces, electric, new orders:
nit. . 3,360 2,055 1, 369 2,258 3,903 2,992 3, 246 3, 637 3,631 2,262 4,391 3,203 2,757
Value 215 17 122 203 242 200 253 358 230 168 329 221 146
Electrical goods, new orders (quar: terly)
thous. of dol__|. . ... §ooeaao 139,002 | e 153,452 | oo faeaos 190,598 |- o ccceo]amieeae 189, 516 |-ccceea--
Laminated phenolic products, shipments
thous. of dol..| 1,158 878 813 826 844 924 1,004 1,146 1,136 1,141 1,075 1,116 1,151
Motors (1-200 H. P.):
Billings (shipments):
A C thous. of dol__|._...__.. 1,739 1,932 1, 566 1,770 1,815 2,158 2, 248 2,513 2,536 2,319 2, 466 2,735
,,,,,,,,, 490 572 432 534 425 518 525 554 524 607 661 727
1, 669 2, 000 1,881 1, 876 2,134 2,194 2, 539 2, 915 2,636 2,628 2,691 2, 508
405 626 455 612 585 593 613 599 682 882 573
Power cables, pap
Shipments _..thous. of ft._ 518 203 233 323 419 446 408 533 536 672 664 655 677
thous. of dol... GO7 263 209 367 328 561 626 697 613 610 734 671 672
Power switching equipment, new orders:
Indoor dolhrs_. 80,517 { 46,328 | 64,601 | 41,637 | 63,163 | 57,981 | 68,080 | 77,795 | 72,425 | 118,256 | 85,758 | 75,906 99, 621
Outdoor 192,967 | 135,293 | 115,247 | 91,522 | 156,313 | 166,011 | 214,250 | 162,163 | 143,868 | 203,674 | 165,245 | 222,832 | 267,098
Ranges, electric, bilied sales._ 1,425 1,135 1,108 810 1,142 2,190 2,213 2,311 2,272 1,678 1,468 1,746 1,708
Refrigerators, houschold, sale I 78,265 | 46,930 | 75,904 | 119,764 | 179,056 | 272,139 | 301,08y | 320,140 | 237,371 | 205,008 | 106,975 | 80,050 44, 380
Vacuum cleaners, shlpments i
Floor eleaners. - oocoeocoian i do.__.! 100,983 § 85,816 | 86,763 | 74,733 | 86,084 | 114,001 | 104,559 | 105,275 | 80,649 | 71,628 | 84,108 | 104,944 [ 109, 636
Hand-type cleaners_.__._____..___..__ do....| 38,800 29, 261 26,570 | 24,999 23,769 35, 878 29, 588 32,175 22,295 18, 765 22,101 39,118 32, 944
Vulcanized fiber: i
Consumption of fiber paper__._thous. of 1b__; 2,235 2,112 1,718 1,781 1,035 1,830 2,129 2,248 2,116 2,179 2,210 2,185 2,382
Shipments. . waceeccowacacanans thous. of dol.." 510 440 387 455 417 492 470 471 489 525 485 517 579

¢ Monthly data on copper production, shipments, and stocks for months of 1936, comparable with those shown in the 1936 supplement through 1935, are not available.
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METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS—Continued
Miscellaneous Products
Brass and bronze (ingots and billets):
Deliveries. . oo oo -net tons..} 7,773 5,944 5,894 5,048 5,645 5,897 6,012 5,747 5,996 6, 339 6,379 6,783 8,025
Orders, unfilled, end of mo___..______. do.._.| 30,436 17, 486 18,739 16,119 19, 761 18,914 22,238 19, 288 17,379 25, 289 23,717 23,796 32,411
Plumbing fixtures, brass:
Shipments_.__._ number of pieces..|...._.___ 1,134,066 | 916, 783 11,240,615 {1,155,921 1,210,393 (1,275,836 [1,274,88¢ 11,345,454 |1,502,900 |1,428,850 1,561,410 1,657,418
Radiators, convect
Sales:
Heating elements only, without eabinets
orgrilles. ___thous. of sq. ft. heating surf_. 103 113 60 145 62 63 51 74 81 101 140 106 141
Including healing elements, cabinets, &
arilles_._.__thouns. of sq. ft. heating surf_ 426 170 130 136 121 117 202 233 349 441 415 448 459
Sheets, brass, price, mill___._.___. dol. per 1b_. 162 146 L1486 L1460 L 146 146 LR L151 . 151 L1532 . 154 L1585 157
‘Wire cloth (brass, bronze, and alloy):

Orders:

New . 517 424 18 370 413 369 416 408 384 423 455 505
Unfillad, end of mo_.. . . 672 527 R28 495 516 412 441 500 474 459 528 567

Production__.___._._._ 428 384 47 434 424 450 387 413 413 403 433 501

Shipments_____..______ 418 306 308 41t 411 439 386 379 416 456 412 457

Stocks, end of inentho_ . .. . 1 723 BRY [ f 709 702 706 719 718 GOR 710 764

PATEDR AND PRINTING
!
WOOD PULP
Consumption and shipmenis:

Total, all arades . short tons. .| 302, 945 1 126,333 1 420,326 | 450, 414 | 427,005 430, 203 | 474, 535 471 4“1 461,261 | 480,839 | 479,525 529,249
Groundwood. - 1, l 165 1 100,175 | 121,572 | 110,359 125, 502 | 127,654 119,326 | 113,715 | 118,640 135, 218
Sulphate. . 132,623 | 128, 62¢ ) 14001 138, 504 145, 650 | 158, 202 154,036 | 166,337 | 162,077 175,076
Sulphite, total . 140, 210 | 141,360 | 134, 77 135, 140 100,354 | 144,316 145, 443 | 150,475 1"0 671 167, 017

Bleached - - 76,87 78,95 T 77,006 99, 66 85,728 88, 752 92, 050 4, 57 07, 766

Unbleache:!. 5 0, 443 02, 405 { 57, 234 60, 718 58, 588 56, 691 56,425 56, 251

P ?odn 51, 20) 42,349 44, 147 42,912 46,018 48, 607 44,363 42,456 45,312 51, 938
ro.duction:

Tolal, all erastes o . .. ... _.do____| 300,320 § 419,377 | 418, 7)> 432,083 | 452,060 | 479,930 | 487,689 | 472,417 | 450, 128 | 473,377 | 462, 905 520, 511
Groundwood. do__._| 128,713 § 106, 462 143,800 | 124,608 | 135,972 } 136,333 | 124,985 | 110,079 | 107,434 | 108, 051 127,805
Sulphate. 38,221 § 133,827 : 140,277 | 145,034 | 146,707 | 157,729 | 157,808 | 154, 345 1(55, 503 | 166,727 173,514
Sulphite. tot: 5 138,250 [ 1 3(‘ &80 134,527 | 135,813 | 148,121 | 148,635 | 145,322 | 142, 771 153, 707 | 146,271 167,971

Rlcached. 76,699 75, 47 78,852 81, 534 91, 269 91, .n3 87,048 86,757 92,142 &5, 653 96, 798

Unbleached 505 61, 551 60, 042 55,675 57,279 56, 852 57, & /- 57,374 56,619 61, 565 60, GIR 714,173

Soda. do.._.] 49.373 40, 838 40, 340 43,389 44, 505 49, 139 45, 22 44.302 42,928 46, 733 47, 859 51,221
8:ocks, end of month:

Total, all grades__ 01,202 89, 530 105,476 | 104, 234 | 116,514 | 117,402 | 107,265 | 100, 707 77, 656
r'rfmn 1\\ 30 332,803 35, 760 41, 476 50, 727 5%, 396 56, 830 43,616 38,646 22,742
Sulphate 5, 661 £, 602 6, 440 7,471 7. 085 7,012 8,232 8, 354 4,784
Sulphl'e “total 49, 236 44, 804 56, 080 43, 239 47, 624 49, 104 44, £29 49,478 45, 999

Rleached.. 32,919 29, 038 36, 593 28, 276 33,631 34, 260 32,304 32,369 27,651

Unbleached 16,317 14, 956 18,487 14, 563 13, 993 14, 844 14,225 17, 109 18, 348

I So:ia _______________________________ 3, 502 2,024 2,477 2,797 3,409 3, 556 3,889 4,199 4, 657 4,131
mports:

Chemical. ... 108,195 | 199,812 | 243,858 160,649 | 143,576 | 122,060 | 166,048 | 235,129 | 207,444 | 222,320 | 208,933 201, 284

Grouudwood .. do 27,031 23, 621 28, 116 13, 796 20,457 13, 905 21,437 14, 529 25, 628 19, 850 28,183 23,572

Price, sulphite, unbleached..__dol. per 100 Ih_ 2.06 1.90 1.90 1.90 1.90 1.90 1.91 1.93 1.93 1.93 1.94 1.98
PAPER
Total paper:

Paper, incl. newsprint and paperboard:

Productiony oo ... short tons__: ________ 783,341 | 717,604 | 819,300 ! 753.581 | 776,471 | 887,931 | 798,060 | 797,826 | 846,434 | 833.038 | 843,197 031, 703

Paper, excl. newsprint and paperboard:

Orders,new._____..__.____..___ short tons. . 398,139 | 369,837 | 451, 268 | 401,523 | 453,983 | 485,208 | 415,828 | 406, 228 | 466, 482 | 428, 549 |v 459,373 | 557,906
Produetion. 410,006 | 308, 141 | 469,036 | 410,225 | 414,714 | 406,498 | 432,814 | 429,324 | 474,040 | 439, 309 |r442, 612 540,771
Shipments. ... ... _.._. 411,434 | 383,172 | 472,010 | 400.525 | 413,778 | 485,666 | 424,281 | 415,506 | 480,156 | 426, 957 [ 149, 087 536, 519

Book paper:

Coated paper:
Ordars, new_ .. . __.__. do.__.. 28,287 19, 261 17, 352 22,352 22,541 31,096 18, 610 17,097 16, 502 16, 876 18,531 18, 895 20. 554
Orders, untilled, end of o _.do.__ 12, 659 7,225 10, 043 10, 351 11, 364 17,314 11, 336 9,106 8,218 6, 657 6, 780 7,407 6, 634
Produr‘l fon ... _.do.___1 22,761 20, 066 18, 831 23, 106 21, 844 24, 607 23, 525 21, 409 19, 260 19, 226 20.103 19, 239 22,225
Percent of potentm capam ¥ 83,4 58.1 63.7 £3.4 6.8 76.0 79.0 71.0 68.0 €6.3 69. 4 77.7 83.4
Shipments_.__ ___ __..short tons._{ 22,531 20, 746 19, 145 23, 640 22,752 25, 968 23, 734 21,308 18, 497 18, 885 20, 387 18, 983 22,048
Stocks, end of month - ... do__._.| 13,386 16, 580 14, 961 16,243 15, 050 12, 528 11,692 12,063 12,245 12,878 13, 284 12,157 12,334
Uncoated paper:
Orders, new._._.________.._........ do___.i 115,477 § 87.252 | 82,558 | 98,108 | 93,960 | 128,902 | 85518 { 72,800 | 77,313 | 82,107 | €5004 | 91,452 | 101.413
Orders, unfilled, end of m do_...1 54,829 35, 065 37,746 40, 212 43,739 65, 508 49, 939 37,369 35,013 33.058 33,831 34, 20% 34, 270
Price, cized, nmchme finished, at mills
dol. per 100 ih. 5.25 5.35 5.25 5,25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25
Production.____._____________ Short tons..! 98,939 89, 262 91,075 | 101,223 96, 068 § 101, 669 | 107, 533 97, 369 86,676 89, 210 93, 988 95, 793 103, 417
Percent of potential capacity. . 4. 66. 4 715 71.8 73.9 §0.0 85.4 77.5 71.6 73.4 76.0 83.2 83.5
Shipments....._______...__._. sh g, 91,197 84, 064 99, 769 96,293 | 107,116 | 105, 659 90, 507 83,71 86, 040 92, 611 94, 141 101, 648

Fi Stocks, end of month_____.______.. i 74,399 | 79,518 | 81,82k | SL,713 | 73,349 | 76,033 | 82,280 | 83,644 | 87,036 | 88,970 | 94,548 89,724

ine paper:
Orders,new________________.______.. do.._. 26, 802 29,912 43, 582 36, 909 39, 036 44, 620 30, 922 31, ¢41 37,073 31,516 31,865 49,821
Orders, unfilled, end of mo._ . 8,245 8,857 | 10,560 | 12,813 | 16,121 | 16,169 | 13.194 | 12,274 | 10,641 9, 684 9, 995 13,800
Produetion..__ 31, 281 31,623 33, 155 33,676 47, 990 35, 561 35,077 39, 358 33, 626 30, 625 46,491
Shipments____ 30, 709 28,355 31, 803 35,435 45, 119 33. 559 33,033 39, 951 31,838 31,727 45,813
Stocks, end of month. 56, 867 G0, 206 62,400 61, 141 61, 545 62, 510 65, 784 62, 957 65, 527 66, 801 66, 350
Wrapping paper:
Orders, New ... oeaiaian do.... 134,343 | 125,260 125,557 | 133.755 | 177,510 | 151,013 | 140,385 | 167,815 | 141,436 |r 159, 712
Orders, unfilled, end of m _do._ 73,774 | 71,348 58,545 | 61,447 7 L8344 | 73,312 | 72,439 | 74,750 | 77,600 | r87,212
Production ..do._.. 138, 523 | 131, 544 0,822 | 130,719 { 132,887 If‘m 537 | 140,120 | 144,615 | 163, 688 | 147, 142 |r 150, 952 195, 874
Shipments._._._. _-do.__ __‘; _§ 140,060 | 127,051 | 163, 312 126,821 | 128,056 | 161, 543 | 144,232 | 143,367 | 167,556 | 140,740 |r 1563, 213 109, 369
Stocks, end of month___._.___ RPN {0 SO IR 105,468 | 108,178 | 106. 644 | 110,424 | 114,066 | 118.269 | 114.092 { 113,711 | 109, 180 | 112,323 |r 1i), 704 108, 163
1
¥ See note marked ‘i on next page. Revised.
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52 SURVEY OF CURRENT BUSINESS January 1937
Monthly statistics through December 1935, to- | 1936 1935 1936

getl}:er with exglinactlory notes _:ngl refgrencgs

to the source of the data ma, e found in the - Novem- - - . -

1038 Supplement to the Survey N Novem-| Decem- | yanuary F(;lr);u March | April | May | Jume | July | August |SePI-|october

PAPER AND PRINTING—Continued
PAPER—Continued
Newsprint:

Canada:

EXpOrts. - . cooeoeo. short tons.. | 295,833 | 244,037 | 277,838 | 184,884 | 184,079 | 256,564 | 192,894 | 258,288 | 283,589 | 234,050 | 257,577 | 278,368 | 280,733
Production._._________._ ... __ 0..-.| 285,771 | 262,854 | 244,732 | 227,955 | 221,190 | 242,900 | 258,721 | 267,067 | 270,881 | 274,627 | 270,053 | 267, 911 301, 106
Shipments from mills. . ... ..do..._] 293,075 | 285,179 | 265,233 | 181,403 | 206,010 | 239,253 | 267,296 | 286,445 | 263,684 | 271,794 | 278,219 | 267,746 307, 250

US.tgcé;sS,ta% mills, end of mo...._._.__ 52,135 §r 50,639 | 30,106 | 76,658 | 92,082 | 96,254 | 85,629 | 66,240 ; 73,199 | 75,430 | 65,794 | 65,989 59, 574
nite: ates:

Consumption by publishers. 223,813 || 187,448 | 186,514 | 161,185 | 182,313 | 183,974 ) 183,399 | 227,216 | 178,396 | 170,884 | 168,289 | 175,811 203, 198

Imports _do_ 249,153 | 234,305 | 249,876 | 179,982 | 157,456 | 220, 641 | 203, 500 | 262,580 | 222,187 | 205,704 | 246,186 | 238,317 | 260,135
Price, rolls, contract, destination N. Y.

basis) - dol. per short ton.__ 41.00 40. 00 40. 00 41.00 41. 00 41. 00 41. 00 41. 00 41.00 41. 00 41. 00 41.00 41.00

Productiony__......__._._... ... short tons_.| 79,853 | 78,955 | 75869 | 79,336 { 72,249 | 76,500 | 76,504 | 75719 | 79,820 | 73,361 | 74,338 72,206 | r81,076

Shipments from mills_ . ___....._.._. do-...| 80,221 | 81,151 | 79,672 | 74,126 | 70,650 | 74,482 | 77,714 | 77,273 | 74,838 | 74,780 | 72,645 | 75,599 | r81,771

Stocks, end of month:

16, 032 12,473 10, 221 14,275 16, 032 18, 163 17,087 15, 906 21, 027 19, 857 21, 464 17,397 16, 424

- - 215,765 | 223,377 | 240,838 | 237,955 | 221,165 | 203,814 | 188,453 | 191,463 | 193,464 { 201,099 | 219,727 | 230, 001 235, 997

P lI)n tréinsu; to publ ____________ 54,954 41,727 53, 302 35,178 39, 387 40, 851 48, 567 44, 860 40, 573 46, 971 42, 789 43,070 51, 069

aperboar

Consumption, waste paper--.......... 274,332 | 246,318 | 196,429 | 229,064 | 226,216 | 237,601 | 245, 566 | 241,895 | 241,656 | 249,402 | 268,770 | 281,046 | 307,186

Orders, new.._.._..._._.... 308, 732 | 272,477 | 234,753 | 283,890 | 268,843 | 290,854 | 298, 180 | 280,899 | 290, 098 | 304, 747 332,553 | 353,197 360, 687

Orders, unfilled, end of mo. .1 127,193 88, 971 81,894 94, 210 91,917 96, 202 99, 796 92, 784 96,402 | 101, 557 11/, 443 | 135,732 138, 830

Productiony.....____.____ _| 321,624 | 294,290 | 243,594 | 270,928 | 271,107 | 285,257 | 204,929 | 289, 527 | 288,682 | 299, 033 | 319,391 | 328, 519 359, 905
Percent of capacity 79.6 73.6 60.9 63. 4 68.4 69. 4 71.6 71.0 70.5 69.7 76.7 79.1 82.8

Stocks of waste paper, end of month:

Atmills._ ... short tons_._| 182,822 | 213,297 | 211,029 | 216,040 | 193,919 | 204,376 | 204,353 | 213,435 | 218,330 | 219,042 | 207,886 ; 191, 408 189, 590
In transit and unshipped purchsses
short tons.. ) 35,044 | 35,269 | 39,737 | 39,983 | 38,167 | 44,306 1) o 1 O] ) m
PAPER PRODUCTS
Abrasive paper and cloth, shipments:
Domestie.... ... ... .. reams..| 70.939 1 66,453 | 55,740 | 65,784 | 59,936 | 67,405 | 77,561 | 90,064 | 76,084 | 69,709 | 76,191 | 79,469 85,824
Foreign 7,327 9, 428 15, 231 7,712 4, 575 9,769 10, 241 7,864 9,479 7. 306 10,176 7,455 9,377
Paperboard shipping boxes:

Shipments, total_____._ 1,991 1,781 1, 964 1,846 2,019 2,005 2, 268 2,188 2,249 2, 698 2,809 2, 650
Corrugated - 1,796 1,604 1,768 1,653 1, 804 1,873 2,035 1,945 1,994 2,382 2,485 2,392
Solid fiber— .. ._______ 195 176 195 194 215 222 233 242 255 317 324 258

PRINTING i

Blank forms, new orders_...___. thous. of sets_.| 140,638 | 94,574 | 92,113 | 95,196 | 84,853 | 95,189 ! 101,805 { 906,677 | 100,725 | 107, £37 | 104,349 | 107,421 | 129,034
Book publication, total._....__no. of editions. . 841 897 836 536 842 953 854 990 729 723 890 809 ! 1,195

New boOKS.oceeo oo do,___ 732 700 688 430 676 801 718 795 602 575 731 640 966

New editions. - ... __..._._._.... 109 197 148 106 166 152 136 198 127 148 159 119 229
Operations (productive cap.) . .._1923-25= 100 J DO, &6 84 82 &3 82 84 86 81 80 86 94 98
Sales books, orders, new_____ thous. ¢f books. . 16, 166 15. 785 15, 500 14, 966 13. 033 15,778 15.031 15, 581 17,485 18, 384 16, 683 16, 920 18, 513

RUBBER AND RUBBER PRODUCTS
CRUDE AND SCRAP RUBBER

Orude:

COIlSllthiOn, totaltf_ . _______. long tons._| 50,303 | r 42,029 | 42, 657 48, 506 36, 746 42,703 51,897 50,482 52,636 | 48,127 46, 657 46, 330 49, 509
For tires and tubest ... ________ do. ... 28,170 28, 640 33,873 25, 264 26, 385 35, 390 36,442 38, 168 38, 380 35,823 35,093 36, 520

Imports, total, including latex. _._.._. do. 38,414 26,179 39,812 | 33,921 34,339 34,874 45,830 | 37,050 | 38,273 26, 450 41,788 50 033 40, 965

Price, smoked sheets (N. Y.)._._dol. per Ib._ .180 131 .132 . 144 154 .159 . 159 . 156 . 159 165 .163 164 . 165

Shipments, world . ___._.___ - ... long tons..| 78,000 | 63,722 | 62,700 | 61,847 | 63,353 | 68,671 | 59,261 | 67,718 | 65,756 | 2,355 | 70,240 | 71,342 | 80,552

Stocks, world, end of month. _._____._ do.___{ 460,500 { 617,300 | 613,987 | 600,479 | 599, 355 | 574,594 | 558, 583 | 533,411 | 511,931 | 510,873 492 439 485 488 476,190
Afloat, total__________._ _.-.do._..]| 104,000 89,000 | r 86,000 84,000 85, 000 90, 000 83, 000 89, 000 90, 000 106, 000 99, 000 96, 000 | r 104,000

For United States. . —---do_.__| 73,691 46, 588 39, 094 43,870 46, 532 58,935 47,678 48, 860 47,228 60, 343 63, 597 62, 240 67, 825
London and Liverpool. o...do____| 88,679 } 166,896 |r164,295 | 162,107 | 157,028 | 147,712 | 140,404 | 130,590 | 122,285 | 113,386 | 108,215 | 103, 962 96, 625
British Malaya.___.. _...do..__] 60,000 66, 704 61, 692 66, 618 72, 530 61, 045 66, 290 59, 866 62, 426 63, 838 63,138 60,287 | r 59,534
United States________..__ .. _______ do..__ 208 000 | 294,610 | 303,000 | 287,754 | 284,797 { 275,837 | 268,888 | 253,955 | 237,220 | 227, 649 222 086 | 225,239 | r 216,031

Reclaimed rubber:§
Consumption.___.._.._....__ ... do....| 12,029 9, 441 8,856 | 10,039 7,366 8,768 { 10,333 | 10,396 { 11,548 | 11,816 | 10,993 [ 11,171 12,606
Production.__________ —__.do..__| 14,357 7,241 7,326 | 11,665 | 10,188 | 10,712 | 11,382 | 11,512 | 11,935 | 12,330 [ 12,856 | 12,959 14,737
s Stocks,b(;’nd ofmonth______._._______. do..__| 28,135 14, 569 17,000 26, 047 28, 267 21,774 22,286 22,852 22,634 22, 521 23,749 24, 950 26, 389
crap rubber:

Consumption by reclaimers (quar.) .. .do..__|....____ ... 20,772 | . 28,0994 | .| _....__. 31,083 |-cceooom|oeaaot 33,741 ...

TIRES AND TUBES}
Pneumatic casings:

Production....____.__________... 3,997 4,051 4,579 3,577 3, 638 4,854 4,971 5,610 5,465 5,014 4, 981 5,125

Shipments, total 3090 | 4154 | 3,875 | 3211 | 3.8%6 | 4903 5832 5792| 5744| 4976 | 3,836 4, 081
Domesti¢. . .....___ 3,913 4,087 3, 802 3,142 3,784 4, 836 5, 752 5,711 5,678 4,911 3,768 4,012

I Stoc}:(si)end of month 8§, 249 8,196 8 918 9, 265 9, 087 9, 034 8,176 7,833 7,746 7,793 9, 005 10, 089
nner tubes:

Production. ... oL 3,042 | 4,048 | 4,502 | 35561 3,787 | 4,84 | 489| 5085 51771 5039 5161 5,307

Shipments, total. 3,747 4,034 4,168 3,446 3,796 4,746 4,919 5, 504 5,758 5,136 4,231 4,108
Domestic......__ 3,688 3,986 4,111 3,393 3,737 4, 681 4,853 5,442 5, 544 5,003 4,031 4,055

Stocks, end of month__ 8,161 8,231 8,623 8, 699 8 692 8, 788 8 719 8,105 7,725 7,621 8,627 9, 977

Raw material consumed:
Crude rubber. (See Crude rubber.)
Fabries. . oo oo oo thous. of Ib__|_._._.._. 16,695 | 16,830 | 19,738 | 14,888 | 16,564 | 20,458 | 21,110 | 22,833 | 22,532 | 21,175 ) 20,974 21, 690
MISCELLANEOUS PRODUCTS
Single and double texture proofed fabrics:
Production_.___.._____________ thous. of yd._| 3,672 2,874 2, 447 2, 645 2, 759 3, 268 3, 869 3,268 3, 526 3, 667 4,145 4,849 4,650
Rubber and canvas footweari

Production, total. 6,406 | 5,172 5993 5925| 52311 5905| 5876 5227 | 5659 45711 5588 | 6,003 9,751
Tennis_.._... 1,461 1,301 1, 661 2,174 2, 498 2,937 2, 888 2,058 2,018 1,244 1,377 1,150 1, 280
Waterproof__ _ 5035} 3,871 | 4332 3,751 | 2,732| 2969 | 298| 3,170 | 3,641 | 3,327 | 4,212] 4,853 5,471

Shipments, total __ 6, 502 5,657 6,276 6,144 4,819 5,041 4,970 4,429 4,334 5,431 6,877 8,063 7,897

ennis. ... 588 491 30 2, 061 1,929 3,019 3,519 3,333 2,791 2,034 1,443 1,481 796
Waterproof . _.._...__ ©,914 5,165 5, 446 4,083 2, 890 2,022 1, 451 1, 096 1,543 3,397 5, 435 6, 582 7,102

Shipments, domcstic, total 6,464 | 5626 | 6,252| 6,100 | 4,788 | 5011 | 4,928 1 4,399 | 4,200 | 5407 | 6,851 | 8,039 7,844
Tennis.. ... 557 467 815 | 2042 1,915 2997 | 3,480 ! 3,309 | 2,751} 2018 1,420 | 1,465 751
Waterproof...._..___ 5,908 5,159 5,437 4,067 2,873 2,014 1, 447 1,090 1, 539 3,390 5,431 6, 574 7,093

Stocks, total, end of month 13,425 14, 200 14, 967 14, 886 14, 957 15, 804 16, 699 17, 497 18, 822 17,962 16, 626 14, 567 13, 430
(200 oV 4,654 5,571 6,743 6, 839 7,305 7,207 6, 565 5, 289 4,519 3,729 3,615 3,286 3,780
Waterproof. ...oo.o_....o..__..._.._.. 8771 8630 | 24| so047| 7652 85071 101341 12208 | 14303 | 14,233 | 13,010 | 11,281 9, 651

r Revised.

% For data raised to industry totals, see the 1936 Supplement.

org/

Federal Reserve Bank of St. Louis

! Data no longer collected by the Bureau of the Census.
Figures shown here are as reported; these were also given in the 1936 Supplement.

t Revised series. For crude rubber consumption, revisions in 1935 not shown in this issue or in the 1936 Supplement will appear in a subsequent issue.
1 See the note explaining these series in the 1936 Supplement.
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Monthly statistics through December 1835, to- 1936 1935 1936
get}}\‘er with ex;;la}l‘mtgry notes gn;i rel’grenc}els x n 5 Fon Sent
to the source of the data may be found in the ovem- ovem- ecem- ebru- s eptem-
1936 Supplement to the Survey ber ber ber January ary March | April May June July August ber October
STONE, CLAY, AND GLASS PRODUCTS
BRICK
Common brick:
Price, wholesale, composite, f. 0. b. plant
dol. per thous..| 11.777 11. 587 11. 621 11. 599 11. 599 11.685 11.691 11.738 11.777 11.779 11.775 11. 813 11.788
Shipments_ .. ..........__.._ thous. of brick._|.. 95,673 | 73,586 | 56,471 | 44,736 | 109,641 | 154,473 | 171,418 | 172,892 | 170,135 | 172,748 [r173,723 | 186,933
Stocks, end of month......______._._. do. (... 424,737 | 426,550 | 417,482 | 405,866 | 363,932 | 322,719 | 335,768 | 368,638 | 398,870 { 417,660 {r419,872 | 429,845
Face brick:*
Shipments._.___.__ 29,157 | 20,311 14,379 9, 940 36,475 51,642 | 65,694 67,340 | 63,049 58, 946 58, 797 61, 402
Stocks, end of mon 273,050 | 281,497 | 287,211 | 297,175 | 288,835 | 278,152 | 269,004 | 264,056 | 264,335 | 270,048 | 269,206 | 260, 239
Vitrified paving brick:
Shipments. ... ... do..__|..i.. 6,178 4,715 3,892 2, 052 4,856 7,858 8,972 | 11,476 | 10,920 8,724 | 10,800 11,614
Stocks, end of month_.._.__.____.._.__. do..__|-ooo.- 79,468 | 81,191 [ 79,730 | 79,677 | 79,408 | 76,073 | 75,447 | 71,800 | 68,380 | 70,683 |r 71,400 68,319
PORTLAND CEMENT
Price, wholesale, composite.__.._. 1.667 1.667 1. 667 1.667 1.667 1.667 1.667 1. 667 1.667 1. 667 1.667 1.667
Production...._._.._._.... 7,093 5, 803 3,630 3,454 5,263 8,519 | 10,985 | 11,273 | 11,446 | 12,535 | 12,292 12,470
Percent of capacity._... 32.2 25.6 16.1 16.4 23.4 39.2 48.9 52,3 51 3 56. 2 57 1 56, 0
Shipments.. ... _.____._.____ 5,976 4,514 3,889 3,156 7,138 9, 089 11,121 12,417 11,766 12, 560 12, 564 13, 089
Stocks, finished, end of month. 21,613 | 22,908 22 686 | 22,971 | 21,126 | 20,571 | 20,431 | 19,281 18 975 | 18,920 18 738 [ r 18,079
Stocks, clinker, end of month_..__._.____ 5, 607 5,226 5,214 5, 590 5 625 5,328 5,071 4,912 5,079 4,931 4, 838 * 4,980
CLAY PRODUCTS
Bathroom accessories:
Production.... oooooooauo- number of pieces._| 973,750 | 464,532 | 296,348 | 245,321 | 290,290 | 361,799 | 426,292 | 482,953 | 555,949 | 722,763 | 677,152 | 792, 220 | r 938,135
Shipments 408,064 | 282,771 | 196,571 | 235,499 | 321, 106 | 377,971 | 461,334 | 550,875 | 716,715 | 650,883 | 747, 459 908, 603
Stocks, end of month. ... ... do.... 427 509 | 320,864 | 330,402 | 361,063 | 395,041 | 425,365 | 455,938 | 458,016 | 443,222 | 431,774 | 428,162 | 441,989 | r 434, 296
GLASS PRODUCTS
Glass containers:
Production .. eoceeooceaonaos 3,880 3,271 3, 059 3,114 3,047 3,339 3, 604 3,810 3, 898 3,844 4,403 3,994 4,250
Percent of capacity 74.2 59, 4 55.5 52,1 55. 4 58. 4 63.0 69.3 67.2 710 72.6 72.2
Shipments. .__....___ 3,611 2,938 2, 537 2,916 3,031 3,434 3, 604 3,99 3 999 4,179 4,346 4,345 4,310
Stocks, end of month 7, 006 7,836 8,328 8, 437 8,410 8,270 8,224 7,942 7,792 7,488 7,422 7,015 6, 828
Illuminating glassware:
Orders:
New and contract....._. number of turns.. 3,003 2,416 1,817 2, 261 1,853 2,110 2, 381 2,193 2,355 2,356 2, 594 2, 899 3,433
Unfilled. end of month do.__. 2,919 2,730 2,477 2,749 1,883 1,904 2,109 2,189 2,274 2,474 2,620 2,783 3,057
Production. _....._._ ee-odoo. L] 3,049 2,672 2,292 2,159 2,148 1, 866 2,039 2,085 2,171 2,138 2,154 2, 591 3,106
Shipments_._...__. ceocdoo__| 2,924 2,339 2,067 1,965 1,978 1,913 2,127 2,086 2, 250 1,996 2,374 2, 684 3,095
Stocks, end of month. ... .___.__._. do. 3,104 3,618 3,735 3,753 4,045 3,887 3,916 3,954 4,009 4,135 3,123 3,056 3, 103
Plate glass, production..._..__ thous. of sq. o 13, 084 15, 909 16, 112 17,276 13, 857 16, 057 19, 455 19, 192 16, 244 16, 428 18, 710 19, 553 20,753
GYPSUM (QUARTERLY)
Crude:
Imports. - ... short tons__|-..__.._ f ... _. 152, 449 7,735 |l 169,477 | .o _{e__. 251, 668
Production__ d 498, 765 355,875 || aeeeaaaen 727,729 |- 863, 234
Shipments_.__..._. 140, 363 3,338 | |aios 221,330 |- o eeeaoaC 265, 849
Calcined, production._. 345, 826 310,448 | ._.}oo.. 559,247 | .. |oo_o__. 617, 487
Calcined products, shipment
Board, plaster, and lath..___thous. ofsq. ft__j._______y ________ 66, 969 57,818 | .o el 115,944 | oo _L|oeoooeaoo 147,818 ... __
Board, wall.._.___.__ do. 62, 886 60, 361 96,022 |..oooo i feeoioo 83,810 |.__
Cement Keene’s.._.._.__._.___. short tons_ |- |0 5,716 5, 768 9,676 | [ceeeoas 9,776 |-coeo ..
Plasters, neat, wood fiber, sanded gauging
finish, ete. o wooao short tons__|-.._..__y .. __ 235, 111§ |l 205,353 |.ooooo |l 368,638 | i foceeaoaoo 421,740 . o.._._.
For pottery, terra cotta, plate glass, mixing
plants,ete..._ ... ... .____ short tons_ |- ...} __.___. 34,814 | |_C 38,834 | ... 50,252 | .. 52,692 | __.____.
Tile, partition_____.______._. thous. of sq. [t .- .. 4........ 2,420 1 o . 2,706 | el 3,959 ||l 4,046 | ...
TERRA COTTA
Orders, new:
Quantity._ .. 1,492 1,267 1,509 1,906 1,105 1, 050 1,945 1,390 1,706 975 71,507 1,120 982
Value 128 149 179 211 138 146 215 159 202 110 r189 134 120
Hollow building tile:
Shipments__ _..___________..____ short tons__{-_.__..__ 45, 069 31,361 28, 480 21,952 48, 330 68, 536 78,774 89,415 90, 521 45, 106 89, 264 92,575
Stocks, end of month.___._._______.___ [o Lo T RO 335,104 | 337,465 | 330,262 | 327,112 | 318,059 | 310,262 | 312,141 | 311,830 | 306,998 | 303,043 | 309,960 314, 852
TEXTILE PRODUCTS
CLOTHING
Hosiery:
Production. __.__.____ thous. of dozen pairs._. 10, 293 8,918 16, 099 9,252 9,832 10, 201 9, 270 9,479 9,983 10,111 10, 828 11, 566
Shipments. .- ___ .. _.__.__.____.____ 10, 231 8, 648 8,487 8, 662 10, 420 10,176 9,379 8, 847 9,322 11,156 12,117 12,235
Stocks, end of month____ 17,319 17, 547 19, 261 19, 451 19, 464 19, 589 19, 581 20,314 20, 975 19, 930 18, 641 17,972
COTTON
Consumption. __...__.._______ thous. of bales.. 627 512 500 530 516 551 577 531 555 607 574 630 646
Exports (excluding linters)__...__......_ . 690 1,135 886 543 406 405 353 352 298 156 182 570 861
(Ginnings (total crop to end of month mdlcated)
thous. of bales__| 11,494 9,357 9,755 10,248 | ... 10,420 |- fee e 41 1,374 6,031 9, 880
%mports (excluding linters).._._.._______ do_._. 9 7 13 14 18 16 13 20 12 20 13 10
rices:
To producer. - ._._._____.__.___ dol. per 1b.. L 120 115 . 114 111 110 . 109 L112 L112 114 . 126 L122 125 .122
‘Wholesale, middling (New York)..._. do____ L 122 .120 .121 119 . 116 114 117 117 2120 .132 . 123 J123 .123
Production (crop estimate)..._thous. of bales..| 12,400 J._...._._. 10,638 |
Receipts into sight _..do.__| 2,236 2,315 1,332 819 691 496 437 381 310 201 808 2,910 3,510
Stocks, end of month:
Domestic, total ..do.._.| 10,211 9,978 9, 820 9, 281 8,653 7,907 7,179 6, 329 5,514 4,834 5,089 7,655 9, 431
ill .-do.... 1,792 1,349 1,431 1,436 1, 405 1,337 1, 190 1,090 989 897 752 849 1,403
_.do.___ 8,418 8, 629 8, 389 7,845 7, 248 6, 570 5, 990 5, 239 4,524 3,938 4,337 6, 806 8,028
World visible supply, total_ _ _do-_.. 8,151 7,697 7,768 {7,590 7,385 6, 825 6, 540 6,025 5,423 4,899 4,748 6,378 7,679
American cotton.___.____.________.. do____ 6,271 6, 383 6,363 1 35,918 5,591 4,992 4, 57 4,121 3,579 3,091 2,986 4,578 5, 843

r Revised.
* New series.

Digitizehidw have abtfbeen available since February 1936.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Data on face brick shipments and stocks, compiled by the U. S. Department of Commerce, Bureau of the Census, supersede those shown previously,
Data back to January 1931 will appear in a subsequent issue.
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TEXTILE PRODUCTS—Continued

! i : i , | }
COTTON MANUFACTURES l : : ! . i

Cotton cloth:

ExportS_.oooee thous. of sq. yd__| 12,843 16,935 | 12,465 | 15,489 | 15,392 | 21,745 | 18,840 | 16,843 18,527 | 24,412 | 14,387 15,359
IPm_porLS ; ™ doo_ .. 9, 648 5, 174 4,910 9, 489 8, 799 12,316 8, 680 14,0624 4,705 5, 802 7,098 8,034
rices, W
Print Lloth 64x60....._.....dol. peryd.. 077 L004 .04 . 058 . 056 L055 L0581 .054 . 059 . 059 . 060 . 068
Sheeting, brown dxdo . do._._ . 086 052 .083 L0735 .071 070 . 065 . 066 072 L0735 073 . 077
Cotton cloth fin stmc i
Production: :
Bleached, plain.__._.____..__ thous. of vd. 1. 101, 166 97,435 92,807 | 107,893 | 105,062 | 104,630 | 101,904 | 104, 657 | 107,706 121,419
1

Dyed, colors. 52,900 | $7.635 | 90,390 | 101, 739

98,345 | 90,398 | 91,620 | 100,061 ;| 100, 042 105, 698
4,675 )

Dyed, black__ 3,630 | 4,554 { 4.1IR 1,140 | 4,364 7.690 | 6,420 5831
inted. ... LT TTT ool 104,702 | 100,523 | 91,860 | 03,274 | 89, 518 01,157 | 85.514 | 83,390

Stocks, end of month:
Bleached and dyed.
Printed __

Spindie activ

Active spinc

197,107 | 195,505 | 183,202 !

1 191,956
105,464 | 163,176 | 9w 63d | ol

103,419

1 154,264 | 171,340 | 166,771
2 9L 557 1 88,815 B4, TUR 80, 328

thousands._{ 23.806 | 23,194 23,309 | 23,323 23,434 | 23.514 23,638

i

Active spindle hrs., to _.mills. of hra__ 7,997 6, 808 6, S04 7,709 6, 806 7,320 7,573 8. 0%8 3,328
Average per spmdlu ing hours.. 288 233 233 266 212 25 270 239 208
Operations._____.___._.___. per. of capacity._ 129.9 105.1 103. 8 111. 9 105. 2 111 115.8 125.8 123.3
Cotton yarn: !
Prices, wholesale: i
22/1s, cones (Boston)...._._._. d M i .31 .323 .321 L2099 290 L2704 .27t .271 L2835 .301 .303 . 304
40/1s, southern spinning. d L4952 459 L4359 . 459 459 L4256 L425 .413 . 425 . 430 AR L 448
RAYON AND SILK l
Rayon: ;
Deliveries, index:
Unadjusted._. 464 473 4377 517 433 428 5i4 633 537 504
A(Ilmte(i 522 537 487 494 416 418 803 538 3R7 475
3-1no. mmmg avi ma’e_ 514 5§22 449 447 420 408 672 504 483 494
Imports ~thous. of 1h__ 1,513 509 312 362 611 551 633 1, 242 2, 441 2,072 1, 113
Price, wholesale, 150 nier, YA grade |
(NOY ) e oo dol. per ih_ .60 .57 .57 .67 LB87 LET .57 .57 .58 .60 .60 .60 .60
Stocku, producers, end of mo.
Silk no. of months’ supply .. 0.2 1.2 1.2 1.2 1.1 L1 1.1 1.2 1.0 0.7 0.4 0.3 9.3
ilks: ;
Deliveries {(consumption) ... _.._. bales__j 40,401 37,012 ! 9 38, 995 32,053 36. 000 34, 564 32,087 31,437 36, 658 42,016 43, 709 3, 093
Imports, raw._....o___.__._____ thous. of Ih__ 7,214 6, 061 6,355 6, 27 5,518 3, 430 ! 4, 647 4, 066 4,143 4,753 6,315 €, 900 6,953
Price, wholesale, raw, Japanese, 13-15 (N. Y.) :
dol. per Ib__ 1. 935 2.002 1. 958 1. 950 1. 784 1733 1682 1. 600 1. 597 1.714 1791 1. 698 1. 756

Stocks, end of month: ;
Total vigible supply..__ _1 165,713 4 193, 748 | 200.941 | 190,911 | 179,330 | 167.6%9 | 161,498 | 150. 246 | 135,600 | 145,439 | 156,125 | 155. 253 157, 500
United States (warehouses) ________ do____| 40,713 51,458 54, 941 56, 511 04,650 | 53, 659 46, 093 40, 066 35,409 30, 139 29, 823 29, 553 30, 300

WOOL i !

Consumption of scoured wool: §
Apparel class
Carpet elass..

24,021 27,626 | 27,742 28,526 24,666 | 20,200 1 20,534 | 17.297 | 20,075 i 24,697 1 23,005 | 21,477 25,907
9, 969 7,370 7,442 7,819 7,357 7,424 8,762 7,035 7.227 9, 266 8,622 9,162 11,858

Imports, unmanufactured. ._..__.___.___ o 25,518 18, 041 18, 467 21, 167 21,212 25, 208 23, 883 17,207 17, 541 16, 079 17, 546 19, 639 23, 550
Operations, machinery activity:
Combs
percent of active hours to total reported._ 109 125 108 107 117 88 74 72 93 93 106 a5 97
Looms:
Carpet and rug 64 53 45 46 52 50 350 48 48 47 56 61 66
Narrow . 42 44 43 48 44 38 36 34 36 36 43 41 46
Broad.__. 82 89 90 90 90 80 76 76 74 69 73 66 72
Spinning sp !
Woolen._._ 96 104 93 05 96 85 ! 82 87 87 90 o7 83 90
Worsted_ .. 83 83 73 62 68 39 60 57 57 59 68 65 7
Prices, wholesale:
Raw, territory, fine, scoured....dol. per 1b_. .98 .84 L84 L87 .92 .03 .88 .87 .90 .89 .89 .89 .90
Raw, Ohio and I’enn., fleeces_..._..._ do_.__ .43 .39 .39 .39 .42 .42 .37 .37 .38 .39 .38 .38 .39
Suiting, unfinished worsted 13 oz. (at
J Y1) . p dol. per yd__ 1.782 1. 708 1. 733 1.733 1.733 1.742 1. 634 1. 652
‘Woinen’s dress goods, French serge, 54’ (at
iy . dol. per yd__ 1.101 1.052 1.064 1. 064 1.101 1.114 1.074 1. 064
Worsted yarn, 32's, crossbred stock (Boston)
dol. per Ib__ 1.34 1.29 1.30 1.31 1.33 1.33 1. 26 1.25
Receipts at Boston, total__ thous. of Ih__| 20, 280 19, 214 12,875 17,524 18, 581 22,258 16, 156 15,478
Domestic. - ccomomam oo dou._ 15, 515 10, 982 5,285 6,410 1,576 4, 845 13,153 12, 060
Foreign — 4,766 8,232 7, 590 11,113 14, 006 17,413 3, 004 3,418
Stocks, “scoured basis, end of quarter, tota]
thous. of Ib__I_ 116, 209 105, 096 125,940 | __.__
‘Woolen, total__ 44, 768 41, 667 43,973 -
Domestic. 34, 597 32,003 34,722 -
Foreign._._ 10,171 12, 664 9, 251 -
Worsted, total. 71,631 60, 429 81, 967 -
Domestic..- 51,786 1_ 28,450 64,879 -
Foreign__._. 19, 745 31, 959 17,088 ...
MISCELLANEOUS PRODUCTS i
Buttons, fresh-water pearl:
Production_...._______ -pct. of capacity .. 62.2 r52.5 48.9 45.0 53.7 53.4 51.9 51.2 50.5 42.6 52.8 56.0 61.0
Stocks, end of month.__ _thous. of gross.. 7,395 7,136 7,151 7,925 7,956 7, 959 8, 003 8, 046 8,061 7, 690 7, 660 7,550 7,461
Fur, sales by dealers _._.thous. of dol__|....._.__ 1,193 1,224 2,403 3,761 4, 045 4,053 3,857 3,133 3,433 3,875 2, 808 2,191
Pyroxylin-coated textiles (artificial leather):
Orders, unfilled, end of mo.thous, linear yd._.j 2,684 2, 300 2,154 2, 033 1,943 2,475 2, 459 2,273 2,000 2,460 2, 612 2, 668 2,410
Pyroxylin Spread« thous. of 1b__ 5,321 4,152 3, 895 3,051 3,804 5,121 5, 647 5, 423 4,930 4, 656 5,375 6, 087 6, 081
Shipments, billed __ ---thous. linear yd.. 5,094 4,084 3,845 3,715 3,876 1, 689 5,118 3,013 4, 608 4,501 4,972 5,232 5,408

r Revised.
t Revised series. Data on total visible supply of silk have been revised back to July 1930. Data prior to that shown here will appear in a subsequent issue.
§ Data for December 1935, January, April, July, and October 1936 are for 5 weeks; other months, 4 weeks.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Monthly statistics through December 1935, to- | 1936 1935 1936

get};ler with expflaﬂato;y notes anlt)i re{erelalces i

to the source of the data may be found in | Novem- | Novem- | Decem- Febru- . Septern-

the 1936 Supplement to the Survey ber ber ber |January ary March ‘ April \ May ' June July | August %er October

TRANSPORTATION EQUIPMENT
AIRPLANES
Production, total cee...number_ | 124 109 123 139 200 227 297 381 259 358

Commercial (licensed) 59 61 55 78 98 106 201 239 135 257

Military (deliveries)_ 39 37 50 39 84 93 70 71 57 43

For export. . o .o 26 11 18 25 24 28 26 71 67 58

AUTOMOBILES
Exports:

Canada:

Assembled, total. . ____ . . _____ number__ 5,132 5,576 5,515 8, 607 4,573 7,603 3,726 5,222 4,424 4, 545 3,414 3,514 2, 886
Passenger cars. ... ... do ... 4,715 4,087 3, 639 5, 143 3,837 1,607 3,108 3,945 3,438 3,367 2,333 2,153 1,822

United States:

Assembled, total.. . _____ .. __ do_._.| 27,428 30, 525 28,012 25, 654 25, 959 28, 920 26, 28, £75 24, 042 22,525 15,728 10, 039 16, 720

Passenger cars _.do_.__p 20,032 22, 491 17,736 15, 867 16, 046 18,021 17,723 17,727 14, 987 12,714 8,323 4,564 Q, 894

i Trueks. oo 7,396 8,038 | 10,276 9, 787 9,913 9, 049 8,330 | 10,48 9,055 9,811 7,405 6,375 6, 826
mancing:

Retuil purchnsers, total. _thous. of doi. 90, 191 97, 508 &8, 649 87,160 | 143,515 | 172,982 | 176,316 | 186,550 | 168,685 | 140,436 | 122,158 100, 696
New ears_ oo do__. 60, 531 64, 605 56, 284 55, 232 94, 664 | 116,297 | 116, 569 | 125,516 | 112,795 01, 206 70, 63 58,486
Used cars. . . _do__ 28,708 31, 906 31, 868 31, 432 48,044 55, 705 &8, 6¢5 54, 606 54, 980 48, 368 44,768 41, 580
Unclussi _do_. 951 997 498 505 807 80 1,051 1,028 910 &61 828 630

Wholesale (1frs. to dealers).._._ ... do___ 132,315 | 149,728 | 118,872 | 113,830 | 154,147 | 189,481 | 180,665 | 174,277 | 162,404 | 127,032 55, 341 72,086

Fire- L\\Luwulshmw eqummult Sh pments:
Motor-vehicle appar. _-number_ . 60 65 53 38 42 52 53 48 56 67 69 59 64
Hand-type do_.-. 31,440 27, 587 25,516 32, 120 23,932 31,203 32,753 32, 542 35,110 38, 560 36,573 31, 105 34, 309
Produciion:

Auto nobiles:

Cani I(LI total. . do 10,812 13,491 13,759 13,302 13, 268 18, 021 20, 006 16,400 10,475 4, 655 5,361

P _doo 10, 086 10, 916 10, 666 11, 261 10, 853 14, 488 16, 360 13,126 8, 192 2,481 4,542

~do___| 394,800 § 305,059 | 404, 528 | 364, 604 | 287,606 | 420,971 460, 565 | 452,955 | 440, 994 135,130 224,628

ssenger cars_ ~do.. .. 841,456 | 336,914 | 343,022 | 298, 274 | 224,510 | 343,523 385, 507 | 375,804 | 372,402 90, 597 190 688

B A T do___ 53, 434 58, 145 61, 506 65, 740 62, 790 77,448 75, 058 77,061 €8, 507 44,533 33,040

Automobile rims. _o__.__.__ thous. of rimms__} 2,173 1,804 1,012 1,877 1, 261 1,841 1, 960 1, 876 1,716 1, 104 1,847

Registrations:

New passenger cars..___..__.__._.. number__| 223,560 { 220, 262 | 237, 194 | 215,782 | 176,668 | 301,272 | 397,190 | 302,750 | 369,423 | 357,490 208, 866 171, 319

New commercial cars do 30,222 36, 935 39, 258 43, 760 40, 301 51, 817 57,000 62,183 56, 000 63, 695 4,611 41, 207
Sales (General Motors Corpomhur

To consumers in U. 155, 552 1 136,859 | 122,198 | 102, 034 606,134 | 183,782 | 200,117 | 194, 628 | 189,756 | 163,459 | 133,804 85, 201 44,274

To dealers, total___ 191,720 | 182,754 | 185,698 | 138,572 | 144,874 | 106,721 | 220,467 | 222,603 | 217,931 | 204,603 | 121,943 19, 288 40, 764

To U. 8. dealers_. 156, 041 § 147,849 | 150,010 | 131, 134 | 116,762 | 162,418 | 194,695 | 187,119 | 186,146 | 177,436 9, 775 4, 669 69,334

Accessories and parts:

Shipments, combined index..Jan. 1925=100._ 150 135 135 145 123 149 162 150 157 136 110 114 138
Accessories for original equip__._____ i 167 148 155 156 127 160 181 163 166 145 108 108 144
Accessories to wholesalers____. 06 147 160 170 160 120 130 110 112 £8 75 98 99
Replacement parts.. .. ] 139 139 107 114 116 109 125 13 181 148 147 153 158
Service equipment. ... ___________. ; 103 80 73 85 54 97 104 113 115 109 106 105 109

RAILWAY EQUIPMENT
(Association of American Railroads) 1
Freight cars owned & on order, end of mo.: 1

Owned:

Capacily.. ... mills. of 1b. | 171,586 § 176,727 | 175,772 | 173,507 | 172,939 | 172,620 | 172,460 | 172,341 | 172, 15') 172,033 | 171,924 | 171,760 § r 171,710
Number.__. ~thousands.. 1,759 1,827 1, 817 1,791 1,784 1, 780 1,778 1,77 1,77 1, 769 1, 767 1,763 r1,762
In bad order _-numher__ 269, 984 | 260,876 | 256,511 | 254, 598 | 249, 266 253 125 260, 013 | 254, 447 | 258, 198 2a6 903 | 241, 573 226, 095
Percent in bad order__ _________. 15.0 14.9 14.6 14.5 14.2 4.5 14.9 14.6 14.8 14.7 13.9 13.0

Orders, unfilled.__.____.___.____ 4, 489 12,715 11,315 12,629 13,478 15, 683 22, 064 25,311 24,373 20, 530 18, 434 13, 201
Equipment manufactures. 2,798 5,224 4, 444 4,052 5,471 7, 035 14, 646 5, 807 15, 092 12,924 11,787 7,251
In raflroad shops___.__________..___. 1, 691 7,491 6, 871 8,577 8, 007 8, 648 8,318 9, 404 9, 281 7, 606 6, 647 6, 040

Locomotives owned and on order, end of mo.:

Owned:

Tractive effort mills. of 1b__ 2,173 2,211 2,206 2,199 2,197 2,194 2,193 2,189 2,186 2,185 2,182 2,179 r 2,176
Number ... . . 44,215 b 45,565 5,37 45,179 | 45,088 | 45000 | 44,066 | 44,835 | 44,742 | 44,082 | 44,564 | 44,455 | r 44,314
Awaiting cl- _number_ 7,782 10, 127 , 91 9, 825 9, 556 9, 642 9, 610 9, 389 9,119 8, 906 8,736 8, 369 7.929
Percent of total ... ... 17.6 22,2 21.8 21.8 212 21. 4 21. 4 21.0 20, 4 19.9 19.6 18.8 17.9

58 53 51 81 46 53 60 65 91 60 &3 106 57

157 108 241 284 138 132 103 196 184 124 171 215 223

Orders, unfilled. ___ 111 14 5 5 37 &2 52 58 67 65 43 50 67
Equipment manufa S 102 9 0 0 30 40 40 49 59 57 35 14 641
In railroad shops......_...._....__.. 9 5 5 5 7 12 12 9 8 8 8 6 3

Passenger cars:
Owned by railroads. ___.._________.__. do_ R 40,500 J___ .. _. 40,199 ool o..139,912 (i oo | 39,700 (...
Unfilled orders .. ... . do_ oo 26 .. L1520 R USRI B 3¢ S PRSP B t.t: B PRSI
(U. 8. Bureeu of the Census)
Locomotives:

Orders, unfilled, end of mo., total____. do___. 330 37 26 37 84 95 101 106 114 115 106 113 125

Domestic_ .o ... B 321 34 24 36 7 90 95 100 111 112 101 102 117
Electric. 34 23 23 33 33 33 33 33 35 37 35 30 36
287 11 1 3 45 &7 62 67 76 75 66 63 81

Shipments, domes 9 1 11 0 1 0 4 5 11 12 18 13 7
Electric. .o o.o_______ 3 1 1 0 1 0 3 0 2 3 2 2 4
Steam 6 0 10 0 0 0 1 5 9 9 16 11 3

Industrial electric (quarterly):

Shipments, total L T2l 58 . 79
Mining use cedo._. 63 |l el S8 e T oo
(American Railway Car Institute)
Shipments:

Freight cars, total__ 3,799 1,755 1,912 746 430 189 2,168 2,514 2,172 1,930 3, 854 4, 964 5,205
Domestie. __.____ 3,799 1,754 1,912 746 430 186 2, 066 209 2,056 1,924 3,804 4, 963 5,205

Passenger cars, total_ 16 0 (] 0 0 4 5 12 0 2 1 40
DOmMeStiC. oeoem oo 16 0 0 0! 0 4 5 5 12 0 2 1 40

(Raiiway Age)
New orders:

Freight cars 1, 550 25 10,030 1, 050 7,236 627 3, 650 9,677 4,320 4, 469 3,225 3,100 1,310

Locomotives. 174 0 2 14 46 13 15 10 24 9 3 24 22

Passenger cars & 0 0 03 37 0 50 0 20 34 0 0 5
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SURVEY OF CURRENT BUSINESS

January 1937

Monthly statistics through December 1885, to- | 1936 1935 1936
gether with ex})lina(tiory notes I;m}i refgrencl?s
to the source of the data may be found in the rem- rem- - - . -

1936 Supplement to the Survey Neovem Nob»eerm D%(;erm January Fg?;u March | April | May | June | July | August |SCP'™"| October

TRANSPORTATION EQUIPMENT—Continued

RAILWAY EQUIPMENT~—-Continued

(U. S. Bureav of Foreign and Domestic Commerce)

Exports of locomotives, total_________ number.__ 3 4 2 0 1 4 1 3 6 8 3 2 7
Electric. -e--doo.. 1 0 0 0 0 0 0 0 0 0 2 0 1
Steam .. einaaaans do.... 2 4 2 0 1 4 1 3 [ 8 1 2 6
INDUSTRIAL ELECTRIC TRUCKS

AND TRACTORS
Shipments, total . .. ..o .. .. number.. 111 115 100 84 75 89 112 91 88 113 125 112 124
"Domestic..... cewodoo . 103 103 74 7! 71 86 99 86 84 110 115 101 113
) D5y e0) ¢ 7 S do.... 8 12 26 4 3 13 5 4 3 10 11 11
SHIPBUILDING

United States:

Vessels under construction, all types

thous. gross tons._|.___._... 82 119 119 133 137 154 154 154 213 221 210 201
Steam and motor d 25 63 64 76 78 86 91 94 132 169 159 151
Unrigged...._ ... 57 56 55 57 59 68 63 60 81 52 51 50

Veiisels la(limched all types 11,438 8,412 5,834 12,217 10,543 | 26,929 | 25,507 5,161 3,911 9, 999 23,282 24, 007

owere

8, 000 0 0 7, 500 0 7,300 8,850 0 0 9, 300 7,451
0 0 350 100 1,699 905 576 125 475 1,441 0 810
3,438 8,412 5,484 4,677 8,844 18,724 16, 081 5, 036 3,436 8 558 13,982 15, 746
11,438 8,412 5,484 12,277 10, 543 26, 929 25,161 5, 036 3 436 9, 758 23, 282 24, 007
Vessels officially numbered, all types
gross tons__| 31,871 4,617 | 36,651 17, 576 18,429 | 20,898 | 21,321 24,442 | 22,040 | 15,949 14,118 5,953 44, 091
Steel o do_...| 22,607 2, 660 8,017 10, 242 17,297 13, 386 8,024 15, 442 12,8851 11,407 3,992 2,857 33,423

World (quarter]y)

Launched:

NUMDbDET oo e cccaccccaee Ships_ | aoccofeoanaaas 124 148 230 258
Tonnage. - .coccooaeoo-o thous. gross tons..|___._.___} ._.._... 359 394 467 516

Under construction:

Number. 393 337 |- 588 fo2:3 I PR
Tonnage. .. 1, 543 1,820 1,951 2,111 |._..___.
CANADIAN ISTICS

Physical volume of business:

Combined index-............_.._. 1926=100._ 120.0 110.0 106. 2 105. 2 104.9 103.3 108.8 109.7 110.3 110.0 113.2 115.3 119.8
Industrial production:

Combined index...._........._.__ 124.9 113.5 108.8 107.0 104.9 104.1 109.2 110. 6 111.6 111.1 115.2 117. 6 123.8
Constraction. . 54.0 37.0 23.6 95.3 52.6 52.0 26.8 32.7 44.7 54.9 45.8 55. 4 50.9
Electric power. 215. 6 201.8 200.9 199.0 193.9 207.8 220. 3 207.7 213.1 213.2 209.8 208.4 225.5
Manufacturing 128.9 118.5 112, 5 96. 1 96. 2 98.7 106.0 110.3 111. 5 108.9 113.0 115.4 116.8
Forestry. ... 131.0 114.8 118.9 106. 7 111.3 114, 4 124.0 119.0 122.9 123.1 123.9 128.5 133.5
Mining. .o oo 153.4 146.3 160. 8 144.4 186. 2 158. 2 187.2 170.9 152.5 147.2 174.3 167.8 180.9

Distribution:

Combined index. 106. 5 100. 2 99.3 100. 3 104.8 101.3 107.7 107.1 106. 6 107.1 107.6 108.8 108.8
Carloading.. 68.7 66.8 66. 5 72.1 78.4 75.4 82.8 74.1 76.2 78.0 8L.2 79.3 74.5
Exports (volume 14. 6 86.5 78.0 100.3 103.6 92.7 123.9 113.8 104.8 111.1 122.9 118.8 110.6
Imports (volume)__..___ .do____ 104.3 93.7 70.2 76.3 78.9 71. 4 82.7 9L.7 90.9 85.2 76.7 87.0 100.0
Trade employment _____________ do____ 129.0 124.1 128.8 124.0 127.3 124.2 125.1 128.5 127.8 128.0 127.2 129.1 130.2

Agricultural marketings:

Combmed index.. oo oo do____ 43.7 43.3 34.0 39.8 62.7 89.5 115.8 110.0 73.9 103.9 216.9 162.6 716
34.2 36.4 27.4 29.5 53.9 88.3 116.8 110. 6 70.3 105.2 216.1 175.8 64. 1
86.2 7.3 63.5 85.7 102. 2 95.0 111.0 107. 2 89.8 97.9 86.0 103. 5 105.1

Commodity prices:

Cost of living.. ... ... 81.6 80.6 80.5 80.5 80.3 80. 4 79.7 80.0 80.1 80. 4 81.0 8L.5 815

Wholesale prices. . . .ocoooo.ooo ... 77.2 72.7 72.6 72.9 72.5 72.4 72.2 71.8 72.3 74.4 76.2 76.4 77.1

Employment (first of month):

Combined index. ... _.__._..__.._.._ 111.0 107.7 104.6 99.1 98. 4 98.9 97.4 99.5 102.0 104. 6 105. 6 107.1 110. 1
Construction and maintenance. 99. 6 119.9 95.9 74.8 744 78.2 7.8 79.4 87.0 97.4 102.9 109. 0 103.9
Manufacturing 107.7 103. 5 101. 4 96. 8 98,5 99.5 101.1 102, 7 103. 4 104. 7 104.9 105.9 109.0
Mining. ... 151.8 132.5 131.1 129.9 129. 4 129.1 128.2 127. 4 132.1 134.1 137.9 140. 2 147.9
Service. 124.9 117.1 116.3 118.0 116.4 117.5 118.5 120. 4 123.0 1317 135.8 137.5 127. 4
Trade..._ 132.0 124.6 131.0 135.9 121.6 123.1 121.0 123.3 127.1 127.3 126.3 126.3 129.6
Transportation 87.1 84.5 84.0 77.9 78.2 78.9 78.5 82.8 85.4 87.1 88.7 89. 4 88.3

Finance:

Banking;

Bank debits.._______________ mills. of dol_. 3,303 3,022 2,932 2,992 2,767 2, 599 2,774 2,979 3,136 2,894 2,619 3,134 3,328
Interest rates --1926=100__ 7L..8 80.8 82.7 5. 5 8 0. 6 77.3 78.5 76.6 73.3 72.0 71 69.9 72.2
Commercial faflures. .. .____.______ number__|____..__. 107 112 104 131 103 100 91 100 104 r 87 88 |-eeio

Life insurance, new paid for ordinary

thous. of dol..| 37,813 35,158 36, 550 34,221 30, 240 31, 664 30, 147 28,977 32,277 32,573 25,011 26, 966 30, 092

Security issues and prices:

New bond issues, total..________.._. do....| 50, 818 147 080 121,372 133 384 | 138, 853 123,332 | 103,186 46 576 | 190, 179 70, 692 26,891 | 177.870 124, 665
Bond yields.._._..._.. _..percent.. 3.4 3.96 10 3.86 3.70 3 76 3.67 3.51 3.45 3 41 3.35 3.46
Common stock prices 1926=100._ 131. 8 105 8 107. 4 112 9 120.7 117. 4 115. 9 112.8 113.8 114.3 114.7 119. 5 126.9

Foreign trade:

Exports, total___._ ... ...___.. 122,866 | 95,685 | 79,245 | 64,744 | 62,798 { 74,582 | 57,964 | 84,515 79,942 | 84,968 | 93,530 | 89,582 113,003

fEmports _______________________________ 66, 169 | 55,958 | 38,569 | 40,590 | 41,597 52, 681 42,217 | 59,121 57,598 | 53,821 50,258 | 52,983 65, 159
xports
Wheat.__.__.__._._.______.__thous.ofbu..j. _.______ 26, 575 17,044 7,557 14, 241 13, 146 6,752 27,317 25, 764 25,913 21,157 20,720 26,917
Wheat Aour____..._____.____thous.ofbbl .} ________ 525 444 314 340 177 281 449 47 445 388 378 164

* Railways:

Carloading- . ...._._...____... 220 214 174 173 180 192 193 190 201 203 222 251 263

Financial results:

Operating revenues 27,154 26, 656 22,234 22, 597 25, 335 26, 050 27,022 26, 049 27,301 28, 637 33,103 33,840
Operating expenses._. 20, 854 21,333 21, 440 21,187 22, 465 22,320 23,789 24,049 25, 335 26,026 25,574 24,700
Operating income 5, 290 4, 289 4205 339 1,914 2, 586 1,953 832 890 1,615 6, 609 8,255

Operating results:

Freight carried 1 mile_______ mills. of tons._ 2,240 1,934 1,763 1,814 2,056 2,081 1, 990 1,775 1,941 2,364 3,055 2,721
Passengers carried 1 mile_ __mills. of pass.. 101 140 117 117 126 125 128 148 195 183 165 127

Production:

Electrical energy, central stations:

mills, of kw.-hr_. 2,261 2,143 2,157 2,091 1,938 2, 135 2,164 2,083 2,029 2,021 2, 020 2,042 r 2,380

Pigiron_ ... _.__.___. thous. of long tons._ . 74 65 71 61 56 54 54 59 36 35 39 52 70

Stael ingots and castings. . ____________ do.__. 99 94 99 100 04 101 107 95 82 69 20 86 98

Wheat flour._.._._____..__.__. thous. of bhl. |._...._.. 1,604 9aT 9¥2 1Ly 1,172 1, 009 1,196 1, 49 1,301 1.363 1. 516 1,701

Digitized for FRASER ¢ Deficit. = Revised.
http://fraser.stlouisfed.org/ -

Federal Reserve Bank of St. Louis



INDEX TO MONTHLY BUSINESS STATISTICS

Page
Abrasive paperand cloth. .o ov oo 52
Acceptances. ... _____. -- 31,32
Accessories——automobile 5
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Alcohol, denatured, ethyl, methanol.__ -
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Apparel, wearing. - o - ccccccounoa- 23 28, 30 53
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Asia, United States trade with.. - 37

Asphalt___.___ rmmmme e mm———————
Automobiles _ 22, 26, 28, 30, 55
Babbitt metal.
Barley.omococcca 42
Bathroom accessories.. 53
Beefand veal . oo oo - 43
Beverages, fermented malt liquors and dis-

tilled spirits. e eaa
Bituminous coal_. ... 22, 29,45
Boilers and boiler fittings. ... oo
Bonds, prices, sales, value, yields _- 35,36
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Boxes, paper, shipping.. - 52
Brass_ .o ce e 51
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Brick._..._._.
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Bronze.____._ 51
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Carloadings. . oo ccccc e ccaccacaca—— 22,38
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ement. cmmee ccmmaceneen - 22,28,30,53
Chain-store gales. 26,
Cheese. o e ceaem 41

Chile, exchange, United States trade with_. 33,37
Cigars and cigarettes_._ 44
Civil-service employees.
Clay products_...o.....
Clothing______
Coal...
Cocoa. .

Collections, department stores.....
Commercial paper. oo ___. -
Communications. .o orccmccccenccans
Construction:
Contracts awarded, indexes. cccceemna o gg
..... 25
..... 31
___________________ 50
40
42
_____ 23
- 23,24,53,54
............. 40
CroPS - e e 23,40, 42,43,53
i 23, 24,41, 42
_______ 32
..... 3
_____ 29,30
Department-store sales and stocks...___._. 27
Deposits, bank . Lo 32
Disputes, 1abor. - oo e 29
Dividend payments.. oo mmccccmaaao-a 36
Douglas fir. . e eeceanana 47
Earnings, factory. -~ 30,31
b OF-4-1 W, -- 23,44
Electrical equipment. ..o ucncccancaaan 50
Electric power, production, sales, revenues.. 22, 41
Electric railways. e e e e 37
Employment:
Cities and States oo oo e oo mcaona. 29
Factory . — .. -~ 27,28,29
Nonmanufacturing 29
Miscellaneous . 29
Emigration.. oo e 38
Enameled ware__________________________ 48
Engineering construction_ . . ... _._.___._ 25
England, exchange; United States trade
With e e cccccaana 33,37
Exchange rates, foreign.._ ... ... 33
Expenditures, United States Government. ... 34
Explosives. oo ccnna e eccccccmacaaa 39
BXpOrts e cec e 37
Factory employment, pay rolls.._ 27, 28, 29, 30, 31
Failures, commercial .. ... __. 32, 33
Fairchild retail price index.. oo oo . 23
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Gold_ _________.____ 33
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Grains.__

Gypsum..___.
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Hogs. oo e - 43
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b 2 T o NI 53
Hotels._. 29, 31,38
Housing . _ __ e
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Imports_ e -

Income-tax receipts. ... - 34
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Installment sales, New England . - 27
Insurance, life_______ . _... 33
Interest payments 36
Interestrates .. . ocevonnno-n - 32
Investments Federal Reserve rep

berbanks___ . .o - 32
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Italy, exchange; United States trade with_.. 33,37
Japan, exchange; United States trade with._ 33, 37
Kerosene._ ... e eacmcinna-

Labor turn-over, disputes_. - 29
Lamb and mutton___.___ - 43
Lard . oo __ 43
Lead e e

Leather______..__ - 22,24,28, 30, 46
Leather, artificial . ... ___________________ 54
Liberty "bonds. . ——--ooooo e ——— 35
Linseed oil, cake, and meal__ ———— 40
LivestocK. - . o oo ee—eeem 23, 24,43
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Locomotives 55
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Lubricants_..o oo oo e
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Manufacturing indexes.. . - ——— 22
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Metals. __
Methanol. oo
Mexico:
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United States trade with__ - 37
MilK e oe o eeee o 42
Minerals...._..__. 22,45, 50
Money in circulation_ - 33
Naval stores. ... - 39
Netherlands, exchange_____________ —— 33

New Jersey, employment, pay rolls_ -
Newsprint . o cicaaa

New York, employment, pay rolls, canal

traffic. .. 29, 30, 38
New York Stock Exchange__ ——- , 36
Notes in circulation_...___. .- 32
Oats. - v eemmaemaecaa - 42
Oceania, United States trade with_ - 37
Ohio, employment. ... ___.__ R 29
Ohio River traffic__ —— 38

Page
Paper and pulp__..... 23, 24, 28, 30, 51, 52
Passenger-car sales ind
Passengers, street railways; Pullman.
Passports issued. . coecmcceccccc e eae .

Pay rolla: W
Factory o u e e ccdeceaenaa 30
Factory, by cities and States.

Nonmanufacturing industries...._.. - 30,31

Pennsylvania, employment, pay rolls....__.

Petroleum and products... 22, 24, 28, 29, 30, 45, 46
Pig iron 22,48

Poultry. oo ecccccccccnmcan
Prices:

Cost of living, indexes . oo 23

Farm indexes_.__.. - 23

Retail indexes._.. - 23

Wholesale indexes__..... 23, 24

World, foodstuffs and raw mate: 2
Printing_ .o o meoceeaas 28,30, 52
Froduction, industrial . R
Profits, corporation.__ - 34
Public finance. oo ccicmmcmacecana
Public utilities. 24, 29, 30, 36
Pullman Coo oo cececeenae 38
PUumps. e cecemm e - 49
Purchasing power of the dollar_ - 24
Radiators.. - oocccccacaaco - 48
Radio, advertising .. -« oo - o oo eceecccmceae 26
Railways; operations, equipment, financial

StatistiCe_ e emcenace 38, 55, 56
Reilways, street._ 37
Ranges, electric_.. 50
Rayon. ool 54
Reconstruction Finance Corporation, loans

outstanding.._ .. _ .o __ - 34
Refrigerators, electric, household. - 50
Registrations, automobiles...__. - 55
Rents (housing), indeX. - o v o ccmacacaaco - 23
Retail trade:

Automobiles, new, passenger..... ——m—a—— 26

Chain stores:

5-and-10 (variety) - ccccccccvcaaanccan 26
Grocery.._.____. 26

Department stores. 27

Mail order- oo 27
Rural general merchandise. 27
Roofing e caoceccan 40
RICE - ceecmc e et caer e ————— 42
Rubber, crude; scrap; clothing; footwear

HIr€8 e e i e e cemm———————— 22, 24, 28 30,52
Rye___ 43
Sanitary ware - 48
Savings deposits_ 32
Sheep and lambo. e 43

Shipbuilding. .. .-~ 22,28,30,56
22, 24, 28, 30, 46

.- 22, 23, 24 54

Spain, exchange
Spindle activity, cotton —
Steel, crude; manufactures___ .. oo
Stockholders - - - o oo oo - oo
Stock indexes, domestic and world.
Stocks, department stores.... - ccwaucna.
Stocks (see individual commodities).
Stocks, igsues, prices, sales. __.oocenuman-
Stone, clay, and glass products..

- 23,24,44

9

Sugar_ .

Sulphur___ 3
Sulphuric acid. - 39
Superphosphate _____ ——— 39
T€a . oo mceccc e .. 23,24,44
Tclephones and telegraphs -
Terneplate_ . oo .- - 50
‘Terra cotta. _ . iieccicasccnaa 53
Textiles, miscellaneous products_ .. ._.._ 54
Tile, hollow building . - oo eecaan 53
TIMber . o e iicaee o 47
Tin and terneplate. - e 23, 24, 50
Tires oo -~ 22,24, 28, 30,52
Tobacco.__.--.._ -. 22,26,28,30,44
Tools, machine._ . ___ ___ . oo 49
‘Trade unions, employment... - 29
‘Travel e - 38
Trucks and tractors, industrial electric_____ 56
United Kingdom, exchange; United States

trade with 33,37
Uruguay, exchange.. 33
United States Steel Corporation_ 31 36,49
Utilities. ___..__ ——aa 29,30, 34, 35, 36,41, 55
Vacuum cleaners 50
Variety-store sales index - 26
Vegetableoils_ .. ._.._. .-~ 39,40
Vegetables._. . eo- 23,42
Wages. oo - 31
Warehouses, space occupied. ——— 26
Waterway traffic. oo cccoooccocnccnrmennn- 38
Wheat and wheat flour 23, 24,43
Wholesale prices.___.. -- 23,24
Wire cloth. o ______ ——— 51
Wisconsin, employment, pay rolls 29, 30, 31
Wood pulpecaee oo cciccacacnas -
Wool._... - 22,54
Zinc... --- 22,50
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TRON AND STEEL—EXPORTS, IMPORTS, PRICES, AND ORE MOVEMENT OVER 2,100 series
1)
FOREIGN TRADE! 1EON ORE, LAKE SUPERIOR DISTRICT MANGA- of data-—monthly
; NESE
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vy e duater || Sk Recelpts Stocks, end of month || OBR. | (VA ﬁg ures for 1932 to
" || con- | snip NESE
ol B e CONTENT) 1935, with monthly
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tie) fue- | ports docks imports .
naces 1913 where avail-
Long tong Dot e “C'bousaads of long tns able, Adequate ex=
planatory notes.
1913 monthly sverags. ....... 228,11 28, 438 263 1,089 3,30 7,50 ne
1914 monthly atverage 128, K32 24,004 22 2,665 2,0m 7,246 13 24
1915 monthly Bveeags. 204,195 | 23,533 24 T A ase ERER 7,243 n2 28
1916 monthly Average. 508, 226 26, 656 40 . 5,305 4,282 . 6, 282 na <
$617 monthly averago. 536, 15 26, 606 20 10 . 3,208 4,033 1128 1. . 5. 280 (1) 83
1918 monthly average. 447,702 13, 535 8. . 200 5,006 3,978 (MV 133,435 125,528 824 66 L1}
1919 monthly average. 366, 254 26, &8 50.32 3,003 3,81 3,093 31,325 23, 546 7.77% 40
1420 monithly average. 410,050 | 3408 6. 59 4,831 4877 3,736 s | amll 2ien £ 542 106 i
1921 monthly sverage 184,155 10, 301 0 74 020 1,858 1,206 7 B0 29 512 8. KI% 26 3
1922 mouthiy average . 166,280 | 54551 37 68 asss | assif_ zesz| | sl moasi | 2shaz| _ 8o 123 an
192} monthiy avernge. . - * -

1974 monthly sverge. .
1925 monthly average. .
1426 mnatbly nveraze.
1927 monthiy average. .
16428 monthly average...
1426 monthly average.
19 monthiy avernge. |
W31 moathly average.

1932
Jinusry.
Fehruary... .

Monhly sverage. .. ...

1933
Jaguary . .
Fehru;uy

September
Gerober

November
December

Monthly average.. .
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Foreword

HIS is the first supplement to the SurvEY oF CurRENT Business that it has been possible
to issue since 1932. In the interim many changes have occurred in the statistical series,

and it has been very difficult to keep users apprised of such changes through the medium
of- the monthly numbers.

The present volumne presents the statistical record, by months, for the years 1932 to 1935,
inclusive, together with monthly averages, or annual indexes, back to 1913 where available-
The material presented in the notes, beginning on page 154, has been brought up to date so as
to present current descriptions of the individual series. The 1932 supplement carried monthly
dat: from 1923 to 1931, and part of this monthly material is comparable with the data eontained
in tie present volume. By comparing the monthly averages, or annual indexes, in the two volumes
anu consulting the notes, it is possible to determine the series in which changes have been made.
Seles copies of the 1932 supplement are entirely exhausted, but these were furnished to all sub-
scribers at the time of issue und to new subscribers for a considerable period thereafter. Copies
were pluced in the various Government depository libraries located throughout the country.

Where monthly data have been published in the monthly numbers issued subsequent to the
publication of the 1832 supplement for the period prior to 1932, a page reference has been made in
the notes mentioned above.

Users of the dat should be gareful to examine these notes on the sources of data and the

nature of the series, since 2 large proportion of the time series represents sample data; some of
the series are not homogeneous for the entire perjod covered by reason of the shifting character
of the sample.

While a considerable expenditure of time and effort has gone into the preparation of this

suppla guch to with dynamic maiizalagyering such extensive
Sy il

OF PARTICULAR VALUE to those interested in studying busi-
ness cycles, commodity trends, production, employment, and finan-
cial movements, or to those desirous of charting the results of
individual business enterprises against the trend of industry as a
whole, or individual lines of business. . . . All subscribers to the
monthly Survey of Current Business will, of course, find this volume
indispensable. To librarians and all others interested in the source
and utilization of current economic statistics, it will be of great
utility.

35¢ per copy . . . 196 Pages of Essential Facts

Digitized for FRASER 'Remittance should be made to the Superintendent of Documents, Government Printing Office, Washington, D. C., or to
any district office of the Bureau of Foreign and Domestic Commerce.
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