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HE charts on pages 4 and 5 portray the trend of

commodity prices from 1929 to date. The better
balanced price structure at the end of 1935 as com-
pared with that of 3 years earlier is clearly indicated.
A discussion of recent trends with particular emphasis
on the relationship of the various price groups is dis-
cussed in the special article on the pages noted above.




UNITED STATES DEPARTMENT OF COMMERCE
DANIEL C. ROPER, Secretary

BUREAU OF FOREIGN AND DOMESTIC COMMERCE
N. H. ENGLE, Acting Director

SURVEY OF
RRENT BUSINESS

Prepared in the
DIVISION OF ECONOMIC RESEARCH

ROY G. BLAKEY, Chief
M. JOSEPH MEEHAN, Editor

Volume 16

JANUARY 1936

Number 1

CONTENTS

SUMMARIES AND CHARTS

Business indicators. . ........... 2
Business situation summarized. .. .coeviiiiiiiiicirtiicrrransceess 3
Comparison of principal data, 1931=35......0000cvetsrnnssvsasessees O
Domestic trade........ccevenns
EMpPloyment. .o oo veeceussvasctsasssasocacsassssaressresasersssone 8
Finance............. .
Foreign trade......... .
Transportation. .ciceeieeecessencssenons .. 11
Survey of individual industries:

Automobiles and rubber..... 12
Ironand steel......oiiiiiiiiiiiiiineeneeenianen 13
Textile Industries.....coceeeeirennseanas 14

SPECIAL ARTICLE

Commodity prices, 1930=35.....c00000i0treseensns

STATISTICAL DATA

Weekly business indicators, 1934 and 1935........00000000000000.. 15,16

Revised series: Indexes of employment and lpayrolls in the aluminum
manufacturing and stamped and enameled ware industries, in the
rubber, nonferrous, durable, nondurable and all manufacturing
groups, unadjusted. Indexes of employment in the stamped and
enameled ware industry and in the rubber, nonferrous, and all
manufacturing groups, adjusted.............

Weekly business statistics through December 28.........00000v0ue.. 17

STATISTICAL DATA—~Continued

Monthly business statistics:
Business indexeS.veoeeeisrecaienas ceneeesesarentesrerenanns
Commodity prices..veeeevn.n.
Construction and real estate. .
Domestic trade. . .ocovaveriiiiararocecssicssssssnscosssonsnsoes 21
Employment conditions and wages....cveeveeerecacrnvnscanses 23
FINance....cccoavveoceconsroscensssns
Forelgn trade.....vcevecerocerosoroaosassosrssnsssssssscasssese 30
Transportation and communications........ P - £

Statistics on individual industries:
Chemicals and allied products. ... ... .ooviiiiiinenenes hetsiene 34

Electricpower and 228, ...0.c00veivnnnnnas 37
Foodstuffs and tobacco..... . 37
Fuels and byproducts......c....... 41

Leather and products......oec0vevunn S - |
Lumber and manufactures...ocveiiiiiiiierisiienrieriasseses.. 44

Metal and manufactures:
Ironand steel....c.ocvverivessonnsocsesrssosssssccassnsssss 45
Machinery and apparatus....ccocevveeievrcesesnssssessnssss 47
Nonferrous metals and products. ..

Paper and printing.......... 49
Rubber and products. . ..ooveviiaceranens 51
Stone, clay, and glass products........... 52
Textile ProductsS. . .oovveessrvssesssnssnssssssnssnssns 53

Transportation equipment.......coveveeensn Ceseeanenan ve.. 54
Canadian statistics, . ...civiveereirierirereesnreerssecesoneecess 56
General index....... tesesesssssssesssssss. Inside back cover

Subscription price of the Survey or CurRrENT Business is $1.50 a year. Single-copy price: Monthly, 10 cents; weekly, § cents.
Foreign subscriptions, $3, including weekly supplements. Make remittances only to
Superintendent of Documents, Washington, D. C.

Digitized for FRASB3081—36—1 1
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.

SURVEY OF CURRENT BUSINESS

Business Indicators

1923-25=100

January 1936

INDUSTRIAL PRODUCTION

160
100
—~JOTAL @djuﬂ%/\/\_j
40 lllll'|l||| l]“l[ll[l[ LllJJlllIH Hll||l|||| III”II“U
160 FACTORY EMPLOYMENT AND PAYROLLS
100 - 3
EMPLOYMENT (Adjusted P
Co, o o o _-.'
a0 Ll [k et Tl
PAYROLLS (Unadju.sled)
TOTAL FREIGHT CAR LOADINGS
160
100

%
ao oo o

Adjusted ®

ostoons o bhoncon S

TITLINEIEA IRERTATINN,

DEPARTMENT STORE SALES

200

Unadjusted

A

10037“%

o Ll

Adjustedﬂ
ll'llllllllllllllllllll

—

llllLJlHIl I|III|IIIII

VALUE OF EXPORTS

200

100

ol

Adjusted

\ J”M—_/‘—/

ll]llllllll HUJ[IIHI

ool odins

BANK D

EBITS OUTSIDE

NEW YORK CITY

200

\
100 AR T

(o] Hlllllllll

Unadjusted
llllllllllllllllllll[ll

e~V

lllll!!]lJl Hlllllll[i

1931

193211933

P8/ 4DJUSTED FOR SEASONAL VARIATION

1934 11935

INDUSTRIAL PRODUCTION

160

MANUFACTURES
MINERALS (Adjusted)® (Adjusted)® |

100 “&f c W
40 |||||Il|“| LLUIII“H ll||l|||'||| |||||‘||||| |||”|H|”
00 CONSTRUCTION CONTRACTS AWARDED

2

100

%gf:justed

o Ll

Adjusted ®

o e oo ool

FREIGHT CAR LOADINGS L. C. L.

160
100% Unadjusted
nadjuste
Adjusted® MW‘g‘ >
ao oot v loelobie
WHOLESALE PRICES
160
100 - ,
ALL COMMODITIES mm
40 oot i TN T
“~—FARM PRODUCTS
VALUE OF IMPORTS
200
100
Adjusled
——— b
o bbb o oo T v vl
GOFEDERAL RESERVE MEMBER BANK LOANS*
1
Rog
100 W\_ TOTAL
ALL OTHER NG ﬁ%m
(Commercial)
40l od oo b rm o b
1931 1193211933 1193411935
0.0. 8332

* REPORTING MEMBER BANKS

Federal Reserve Bank

Ul Ot Lours



January 1936

SURVEY OF CURRENT BUSINESS 3

Business Situation Summarized

NDUSTRIAL production during December has

been maintained at a relatively high level after
expanding steadily on a seasonally adjusted basis
from July to November. While the customary year-
end slackening has occurred in some industries, auto-
mobile production has remained steady and steel mill
activity has continued close to the year’s peak reached
in November. For the year 1935, industrial produc-
tion was about 14 percent higher than in 1934 and the
largest since 1930. Expansion in the durable goods
industries was a major factor in this increase, although
production in these industries remained lower than
that of the nondurable goods industries, relative to the
predepression period.

Retail sales reports indicate that the volume of
sales during the Christmas shopping period was con-
siderably above that of 1934. For the full year, the
value of retail sales was well above the 1934 total, with
articles in the luxury or semiluxury classification
assuming more importance in relation to the total
volume. Some indication of the comparative improve-
ment in rural and urban areas is evidenced by the 19
percent gain in the index of rural sales of general mer-
chandise, and the 5 percent increase in the department
store sales index during the first 11 months of the year.

These retail sales increases reflect the gradual
broadening of the recovery movement as indicated by

the continued expansion in the national income dis-
tributed during 1935. While data are not yet avail-
able to measure this increase, preliminary estimates
suggest that the total national income distributed will
exceed the 1934 figure of $50,200,000,000 by more
than 5 percent, and possibly by as much as 10 percent.

An outstanding development of the year was the
initiation of a revival in the construction industry.
Privately financed contracts awarded, as reported by
the . W. Dodge Corporation, were 44 percent higher
in the first 11 months of 1935 than in the correspond-
ing period of the preceding year. The gain in
residential construction accounted for an important
part of the increase. While the volume of publicly
financed contracts expanded considerably during the
final quarter of 1935, total awards for such projects
for the year were below the 1934 aggregate.

Foreign trade returns for November revealed a
sharp expansion in exports, mainly as a result of the
large volume of agricultural products shipped abroad
For the year the relative increase in imports was con-
siderably in excess of the export gain.

The expansion in industrial activity during 1935
was accompanied by a further rise in profits of leading
corporations. This was one of the considerations
influencing the rise in stock prices, although many
others undoubtedly contributed.
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Commodity Prices 1930=35

By Roy G. Blakey, Chief, Division of Economic Research

HE charts accompanying this article portray the

trends of prices of important groups of commodi-
ties not only for the year 1935, but also for the 6 years
since the beginning of the great collapse in 1929,
These charts tell their own stories. In order to show
most clearly the extent and also the disparities of the
movements of the several groups, as compared with
the levels attained in the peak year of business activity,
all price indexes shown in these charts have been con-
verted to 1929 bases. The general conclusions of this
article, however, are not conditioned upon the used of
this base since indexes based on 1926, 1913, or almost
any other year would serve equally as well. It is not
to be inferred by this use of 1929 that price relation-
ships in that year were ideal.

of the country is the recent advance of farm prices
toward ‘“parity” with other prices.

Chart 1 reveals very clearly how much more whole-
sale prices of farm products fell until February 1933
than did wholesale prices of other commodity groups
and also how much faster they have advanced since
that date. It will be observed that trend lines for
food prices and for ‘““all commodities other than farm
products and foods” have almost coincided with the
trend line of the ‘“‘combined index” throughout most
of 1935; that is, there appears to have been practical
price parity between these groups during most of the
year just closed (on the 1929 base). While price in-
dexes of farm products have not yet reached this
parity (coincidence with the other indexes), neverthe-
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Chart 1.—Trend of wholesaie prices—combined index and indexes of farm products, foods, and other commmodities. Indexes were recomputed from

the Department of Labor Index.

It will be noted that all of these indexes reached
their lowest points early in 1933, except the one repre-
senting semimanufactured articles, which reached its
record low in July 1932. All made rapid recoveries
about the middle of 1933, except the lagging housing
cost index. Most of the indexes have since continued
to advance gradually up to the present time, though
a few exceptions may be mentioned. The index of
“gll commodities other than farm products and foods”
has meintained an almost constant level near 85 ever
since the latter part of 1933 and the index of semi-
manufactured articles has moved in approximately
the same manner. The index of clothing, after making
a very sharp recovery in the third quarter of 1933,
showed no important change through November 1935.
Generally speaking, the groups which declined the
most in the first 3 years of the depression are also the
ones that have shown the greatest recoveries. Most

Routstanding and most important for the prosperity

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

less, the index of this group has advanced more than
that of any other shown.

There has been so much misunderstanding of prices
and price terms, particularly of the term ‘price
parity”’, that it may be desirable to indicate its con-
notations and implications somewhat more fully than
has been done above. If asked what is meant by
“parity”’ prices, perhaps the farmer or his representa-
tive would say, “fair” prices, the farmer should get
prices that are fair to him when compared with the
prices that he pays or the prices that others get from
the fruits of their toil. No one likes to see prices of
his products go down but, if other prices go down in
like measure, his products will still exchange for the
same quantity of what he needs as formerly, so he
still has parity of prices, though he would not object
perhaps to having something more than parity.

To make the real significance of this matter quite
clear, however, it is necessary to recall some very fun-
damental facts and principles. One of these funda-
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mental facts is that economic goods and services have
never been adequate to meet all human needs. This
is still true despite many assertions to the contrary
and also regardless of the relative importance of prob-
lems of distribution. Another fact is that flexible or
unrestricted prices in a really competitive economic
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Chart 2.—Wholesale prices of raw materials, semimanufactured articles
and finished products. Indexes were recomputed from the Department
of Labor Indexes

regime of private enterprise tend to maximize pro-
duction and hence the means of meeting human needs.
Labor and capital producing things having scant de-
mand (those commanding ‘“low’’ prices) tend to be
shifted to the production of things in greater demand
(those commanding ‘““high” prices). It is true that
we do not have unrestricted competition, but there
is still enough left to give point to the statements
just made.

SURVEY OF CURRENT BUSINESS 5

social income. Such prices would, however, tend to
distribute payments for services (incomes) in propor-
tion to the market value of the output of each pro-
ducer and not necessarily in proportion to needs.

“Parity’ of prices usually means, therefore, the
particular relations between prices which the de-
finer of the term thinks will bring the best results.
But no single period is most favorable to all producers
or to all consumers. Those whose industries or
activities were in a bad way in 1909-14 may want
parities based on prices of 1926, or 1923-25, or some
other period. If anyone were thoroughly socially
minded—that is, without bias in favor of any special
interest—he would, of course, choose his base period
and criteria accordingly, But in a dynamic society
parities will not stay put. Tastes change, costs
change, standards of living change; for example, price
relationships of 50 years ago were not affected by
automobiles or radios. Hence, a system of price rela-
tionships that is perfect at one time will never be.
entirely perfect at any other time, except in a static
society.

However, when there have been violent changes in
price relationships between two points of time rela-
tively close together, especially when these changes
have been caused by some such catastrophic event as
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Chart 3.—Trend of indexes of the cost of living showing also the indexes of housing, food, and clothing.

Another fact is that the economies of modern special-
ization are necessary to maintain and improve existing
standards of living but such specialization requires
continuous exchange of produets, which in turn re-
quires flexible and relatively unrestricted prices.
Obviously, price restrictions tend to nullify potential
economies,

In other words, there must be “parity’’ or proper
relations between prices if exchanges are to be con-
tinuous, if labor and capital are to be kept employed,
if the modern economic organization is to function

Digitized smogthly and produce a maximum of national or
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Indexes were recomputed on a 1929 base

a world war, it is relatively easy and probably accurate
to say that, as prices approach their former ‘“normal”
relationships, they are approaching ‘parities.” In
other words, price relationships between farm products
and other things have improved much since February
1933; they are now such as to promote greater farm
prosperity and also greater general prosperity. But,
speaking generally of all prices, farm and other, it
seems clear that “parity” is to be defined in terms of
what the definer deems desirable and it is never
exactly the same for any two persons, nor for the
same person at two different times.
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Comparison of Principal Data, 1931-35
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Domestic Trade

ETAIL trade picked up sharply during the latter
part of November as holiday shopping got under
way, and further gains in comparison with a year ago
are indicated by reports covering the first 3 weeks of
December. Spot surveys by several organizations
have indicated that the holiday business was sub-
stantially in excess of that in 1934 and exceeded
that for every year since 1930.

Merchants reported a good demand for higher-priced
merchandise. This is indicative of the improvement
in consumer purchasing power this year as well as the
tendency for expenditures to spread to articles of a
luxury or a semiluxury nature as recovery progresses.
An analysis of the reports on the sales of individual
groups of merchandise shows relatively large gains in
sales of automobiles, electrical appliances, lLouse
furnishings, furs, and jewelry.

The expansion of retail business in December repre-
sents a continuation of the gradual increase throughout
1935. This improvement is based on the further
expansion in consumer incomes resulting from more
wide-spread employment and the growth in agricul-
tural income. The heavy expenditures for relief by
the Government have continued to be an important in-
fluence on the volume of sales.

All of the available indexes of retail sales show
increases in 1935 over the preceding year. The
aggregate value of all retail sales in 1935 will be well
above the total for 1934, although sufficient data are
not vet available to indicate the probable increase on a

percentage basis. Many lines of business have en-
joyed the best results since 1930, but the value of all
retail sales probably fell short of the estimated total
in 1931, when prices were somewhat higher, The in-
creases in the value of retail sales in 1935 were generally
indicative of increases in volume since retail prices,
excepting those for food, did not vary in any important
degree from the 1934 average. Food prices advanced
materially and were responsible for the 4-percent in-
crease in the index of the value of sales of chain
grocery stores.

Sales of general merchandise in urban areas did not
improve as rapidly as did rural sales in 1935, nor has
the improvement in such sales since 1932 been so
great. 'The increase in department store sales for the
year was about 6 percent, but in November the relative
gain was 10 percent. The San Francisco district
reported the largest relative increase during the first
11 months of the year—11 percent—while the gains
in the areas largely dependent upon agricultural
income were larger than those in the predominately
industrial areas. The stores in the Boston district
reported sales equal to the 1934 figures, while the
increase for the New York district stores was 1 percent,
and for the Philadelphia district 3 percent. In
November, the increases over a year ago ranged from
15 percent in San Francisco to 4 percent in St. Louis,
with 7 of the 12 districts reporting increases of 11 per-
cent or more.
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Employment

S A RESULT of an increase in the aggregate

number of persons employed and in per capita
earnings, labor income recorded a substantial gain in
1935, continuing the upward trend of the 2 preceding
years. Slightly higher average wage rates, as well as
the increase in the hours worked per week resulted in
a gain in average weekly earnings. Improved em-
ployment opportunities were particularly evident in
the manufacturing industries producing durable and
semidurable goods and also in the construction in-
dustry. Gains in these and other industries during
the year led to a substantial decline in the number of
persons unemployed. However, at the end of the
year, the volume of unemployment was still so large
as to constitute a major problem.

In November, the seasonally adjusted index of
factory employment, which had moved upward in
each of the 4 preceding months, reached the highest
level recorded since November 1930. As shown in
the table below, the unadjusted index of factory em-
ployment averaged 81.9 for the first 11 months of
1935, a gain of 3.8 percent above the same period of
the preceding year, and 27 percent above the depres-
sion low of 1932. For these same two periods, fac-
tory pay rolls were higher by 13 percent and 50 per-
cent, respectively.

The larger relative increases in the durable goods
industries during 1935, as compared with those of the
nondurable goods industries are indicated by the in-
dexes of the Bureau of Labor Statistics. For the
first 11 months of the year they show an increase in

the durable goods industries of 7.6 percent in employ-
ment and of 19.5 percent in pay rolls. The increases
in the nondurable manufacturing industries were 1
percent and 7 percent, respectively.

Notwithstanding the improvement in 1935, em-
ployment in the durable goods industries remains be-
low that for the nondurable goods group with refer-
ence to the 1923-25 base. The Bureau of Labor
Statistics data indicate that, for every 1,000 persons
employed in 1923-25 in the durable goods industries,
711 were employed in the first 11 months of 1935.
In the nondurable goods industries 936 persons were
employed for each 1,000 employed in 1923-25. The
extent of the gains that have occurred in some of the
leading durable goods industries in the past year is
indicated by the following percentage increases in
selected industries in November as compared with the
same month of 1934. Blast furnaces, steel works,
and rolling mills, 16 percent; plumbers’ supplies, 53
percent; agricultural implements, 56 percent; elec-
trical machinery and apparatus, 15 percent; and ma-
chine tools, 43 percent.

Employment in the nonmanufacturing industries in
1935 did not show uniform improvement as compared
with 1934. Employment in wholesale and retail trade
was practically unchanged on the average in the first
11 months of 1935 as compared with the same period
in 1934. In the building industry there was a sub-
stantial improvement, although employment in this
industry is still low in comparison with that of 1929
or other years of active building operations.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

Factory employment Nonmanufacturing employment and pay rolls
and pay rolls (Department of Labor) Wages
P Anthracite | Bitumin Ele‘:dt RO Teleph ,l(‘??e-
ay racl uminous || and power ‘elephone nion
Employment || 43 mining coal mining || and manu- || and telegraph || Betall trade || oo Factory? Com-
Y:]‘:'"n?“ld factured gas bell's em- lllllll?;:
- - - - - oye:
Unad-| Ad- || Unad- llflg;'- Pay :}l:,';,_ Pay lﬁg;’- Pay llﬁg;'- Pay lﬁ::;’- pay | PO ‘:'Y::ﬁgye ;“'fl‘;‘:lg; rates?
Justed [justed!  Justed || ;. or ¢ rolls ment rolls ment rolls ment rolls ment rolls earnings|earnings
Percent Cents
M&%l_:;g:yggage, Monthly average, 1929=100 of total Dollars per
members hour
1929: November.} 103.6 | 103.6 104.1 104.0 | 100.5 10,0} 106.0 104.7 | 104.1 101.9 | 101.2 || 104.2 | 103.3 88 27.48 . 501 40
1930: November.| 84.6 84.7 76.8 97.2 1 98.0 92.5 79.1 103.4 | 103.7 93. 97.9 96.8 | 92.4 78 23.92 . 582 38
1931: November. 71.8 71.6 58.1 83.5 79.5 81.1 54.6 01.3 | 93.3 83.5 89.7 84. 8 78.3 73 20. 34 . 541 34
1932: November. 63. 4 63, 2 42.9 62.7 51.0 69. 4 38.0 79.1 73.2 75.8 74.3 75. 4 58.6 68 16,91 . 469 32
1933: November. 76.3 76.0 55.5 61.0 7.8 74.8 50.7 82.6 | 745 68.9 67.7 83.9 61. 4 72 18. 44 . 546 38
1934;
November. . 76.9 76.8 59.5 60.7 | 5.2 79.8 58.3 85.5 | 79.6 89.9 72.2 83.7 1 6L9 75 20.12 . 594 41
193 December.__ 78.1 79.0 63.2 61.6 52.3 79.7 57.0 83.6 78.3 69.7 73.2 9l.1 06. 2 73 20.74 . 504 22
935: d
78.8 80.6 64,2 62.9 | 57.5 80.0 59.6 82.71 78.0 70.5 73.9 79.5 | 5§9.7 74 21.61 . 594 5
81.3 82.0 69. 1 64.4 | 64.3 81.1 66. 1 82.2 | 78.3 70.0 72.9 79.2 1 59.3 76 22.09 . 695 39
82. 5 82.8 70.7 51.4 38.9 81.6 67.5 82.2| 79.4 69. 8 75.3 80.2 | 60.4 78 21.86 597 39
82.5 82.4 70.8 52.6 | 49.9 74.3 45.0 82.6 y 79.0 69.7 73.1 83.6 | 62.5 79 21.93 . 598 40
81.2 813 68.5 53.5 | 49.5 75.3 49.1 83.2| 79.8 70.0 73.7 §2.2 1 62.0 79 21.76 . 599 41
9.7 80.0 66. 4 56.8 66,0 779 61,7 83. 8 70.8 70.2 74.4 82.1 62.4 77 21.46 . §99 42
79.6 80. 4 65.3 49.4 | 37.5 69.9 35.6 84.7 1 8L5 70.3 75.7 79.0 | 60.4 73 21.75 . 598 42
81.8 81.7 69.6 38.7 28.3 73.4 45.8 85.7 815 70.5 75.5 77.7 59.2 76 22,32 .601 42
83.5 819 72.1 46,0 33.2 7.0 60. 4 83,8 K51 70.4 4.2 8.6 62.5 80 22.58 . 601 42
85.2 83.6 75.0 58.8 ( 55.9 74.3 €9. 8 87.3 84. 4 70.0 75.3 83.8 | 63.2 80 23.12 . 602 42
November._. 84,8 84,7 4.5 46,6 | 28.4 76.2 65, 4 87.6 83.1 69.8 4.9 84.3 | 63.4 80 23.32 .604 42
Monthly aver-
age, January
through No-
47.9 51.5 | 45.9 67.2 36.6 78.5 | 7.7 70.5 68. 2 7491 54.4 69 17.63 .485 34
61.8 59. 4 56.3 77.0 53. 9 83.8 77.9 70. 4 71.3 81.2 60. 4 74 20,07 . 580 41
69, 7 52,81 46.8 76.5 57,2 84,3 80,7 70.1 4.4 81.2 | 614 77 22.16 . 599 41

t Adjusted for seasonal variation.

Federal Reserve Bank of St. Louis

7 National 1ndustrial Conference Board.

$ Road building.
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new high of $10,103,000,000 on December 18.
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Finance

HE continued heavy inflow of gold from abroad
carried the country’s monetary gold stocks to a
During

November gold imports aggregated $211,000,000,
somewhat less than in October, and they have con-
tinued in substantial volume during December. The
latest inward movement of gold was an important
factor in lifting reserves of member banks in excess of
legal requirements to a new high level of $3,310,000,000
on December 11. The excess reserves were cub to
$2,710,000,000 on December 18 mainly as a resuit of
the December financing of the Treasury.

The inflow of funds from abroad has influenced
security-market activity and has also increased the
demand deposits reported by the member banks.
These deposits, amounting to $14,092,000,000 as of
December 11 for the banks which report weekly, were
nearly $2,500,000,000 in excess of the figure of a year
ago. The revised form of the weekly member-bank
statement, which now segregates interbank deposits
and foreign bank deposits with New York correspond-
ents, reflects a steady accumulation of idle funds in the
New York money market.

Member-bank loans on securities have shown a slight
upward trend during recent weeks. Except in the
case of loans by New York banks, security loans by
member institutions continue to show a net reduction
from the levels of a year ago. In the case of other loans
by member banks, those represented by acceptances
and open market commercial paper have shown a net
decline during the year, while commercial loans have
increased not only during November and December

but also slightly for the year as a whole. Late in
November the Reconstruction Finance Corporation
announced that its total volume of authorized loans
to industiy had passed the $100,000,000; about two-
fifths of this amount had been disbursed.

Average stock prices have receded somewhat since
the middle of November, but the group movements
have not been consistent and price changes for indivi-
dual issues have been highly irregular. The gains in
the three major groups of stocks since last March, as
measured by the indexes of Standard Statistics, have
been as follows: Public utilities, 73 percent;industrials,
45 percent; and railroads, 48 percent. Domestic bond
prices have been strong in recent weeks, with the Dow-
Jones average of 40 corporate bonds reaching a high
since 1928 in December.

The volume of loans to brokers and dealers of the
New York City reporting member banks has shown a
sharp increase since the middle of November, but the
rise in security markets in 1935 has not been accompa-
nied by any substantial rise in brokers’ loans. Total
net borrowings of stock-exchange members on collateral
at the end of November were only about $30,000,000
in excess of the total of $816,000,000 reported for the
end of last February.

The outstanding financing of December was the
United States Treasury offering of nearly $1,000,000,-
000 in new securities. This raised the gross national
debt to a figure beyond $30,000,000,000 for the first
time in history. At the end of 1934 the gross national
debt amounted to $28,479,000,000.

FINANCIAL STATISTICS

Rie,poll'(tlngw l;xi\em‘li)er Total gﬁﬁ
ankKs, ednesday Al -
closest” to end of || Rooeres| bank- {| fm- Savings deposits)| o o || o oTeg Ao |l interest
Bank month t bank er’s ac=|| ports : N 4 divie t
debits credit | £ePt- || In~ | Money Fed || York | New || dena | com-
outslde out~ | 3nces |cludingi in Stand- || Stock || capital r || merefal
Year and New || yoan stand- | out= goid || circu- an e i L "
month York ogms | An In- ooy stand- || re- | fation | New | Postal || gire || % ssues 11 B0 paper
City || goouri. | other || vest- || 00| ing, |l leased Jork | Say- ties || (dos com-_ |\months)
ties loans || ments month ;{:&l?{l f;z(‘):? State ings mestic) panies)
mark
Millions of dollars 1926=100|| Dollars || § 293 || Dollars || Percent
1929: November.| 28,486 7,889 9, 809 5, 653 1,677 1,638 ~22.2 4,845 4,333 164 151. 1 96.80 |} 248,385 2.99 5%-6%4
1930: November.| 19,685 7,769 8,747 6,800 1,079 1,571 33.0 4,528 4, 666 201 116. 7 96. 51 || 247,102 2.75 234-3
1931: November.; 14,605 5,807 7,543 7,506 1,031 1,002 117.7 5,518 5,213 565 7.7 84.13 109, 966 2.05 33444
1932: November.| 16,935 4,288 6,125 8,580 2,202 720 70.3 5,643 5,265 885 47,5 81.36 45,000 1.22 1%-134
1933: November_| 11,927 3,766 5,323 8,522 2,581 758 —.5 §.081 5,029 1,199 69.1 82.98 57,150 1.10 134
1934:
November...] 13,409 3,124 5, 047 10, 817 2, 453 561 120.8 5,494 5,119 1,204 69. 4 01,68 | 104,300 1.27 34~1
December__.| 15,701 3,102 4,923 11, 367 2,463 | 543 9.2 8, 577 5, 154 1,207 69. 2 92,57 140, 941 1.21 34-1
1935: {
January_.__.. 15, 066 3,132 4,891 11, 481 2.461 - 516 160.5 5,411 5,142 1,201 69.7 93. 35 92, 097 1,28 $4-1
February.._.j 13,181 3,105 4, 956 11, 520 2,465 493 123.0 5,439 5,147 1, 205 67.8 93. 35 50, 011 1.29 34
March_....__ 15, 849 3,102 4,982 11,709 2,471 466 12,3 5,477 5,185 1,203 63.9 91.79 || 108,079 1.29 84
April.__ 15, 746 3,219 4,936 11,804 2, 468 413 146.3 5, 500 5,158 1, 200 67.5 92.95 89, 850 1.29 34
May. 15, 655 3,156 4,955 11,676 2,469 375 128. 5 5, 507 5,152 1,205 73.1 92,81 86, 395 1.29 34
June. 15,914 3, 208 4, 829 11,791 2, 480 343 231. 4 5, 522 5,187 1,205 76.0 93. 94 58, 08 1.29 84
July_.. 16, 657 3,076 4,735 12,034 2,465 321 15.8 5, 550 5,161 1,189 79.4 94,12 [} 134,127 1.30 84
Auvgust_.__.. 15, 643 3, 009 4, 808 12,022 2,485 322 47.4 5,576 5,152 1,192 83.3 93. 07 151, 537 1.33 34
September...| 15,127 3,005 4,935 12, 390 2,477 328 157.7 5,651 5,179 1.192 85.0 92.65 || 177,139 1.34 34
October_..._. 16, 962 3,006 4, 896 12,476 2,482 363 313.5 5,704 5, 161 1,196 86.1 02.84 || 145,514 1.35 3
November__| 16,802 3,108 5,044 12, 480 2,180 387 2111 5,770 5,154 1,199 94.2 93.69 || 117, 446 1.40 3%
DigitizedforFRASER

http://fraser.stlouisfed.org/
Federal Reserve Bad8081St36o0rs2

1 8eries on 101 cities resumed, superseding data on 91 cities.

t Net exports indicated by (=),
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Foreign Trade

OVEMBER foreign trade figures served to

emphasize the return to a more normal relation
between exports of agricultural products and non-
agricultural products. The value of exports increased
nearly 50 million dollars in November over October,
and of that amount agricultural exports (principally
cotton) accounted for approximately 30 million dol-
lars. For the first 4 months of the cotton year,
ending with November, cotton exports increased 36
percent in comparison with the corresponding period
of 1934 and were within 17 percent of the average in
the corresponding period of the years 1929 to 1933,
inclusive,

Among the nonagricultural exports, automobiles,
refined mineral oils, and copper recorded conspicuous
increases in November. Passenger automobile ex-
ports totaled 22,491 units valued at $11,186,000, the
largest number exported in any month since April
1930. This unusual fall upswing in automobile
exports was in large part a reflection of the change in
the new model schedules of the industry.

The increase of 22 percent in the value of exports
from October to November contrasts with the usual
seasonal decline of 6 percent. While the advance in
the preceding months had not been so large as ordi-
narily occurs, the adjusted index of exports in October
at 48 percent of the 1923-25 average was higher than
in October 1934. The adjusted export index advanced

to 62 in November, the highest figure recorded for any
month since March 1931.

Tmports declined 11 percent in November compared
with the customary decrease of only 2 percent. Allow-
ing for the normal seasonal change the decline was
from 58 in October to 52 in November on the basis of
the 1923-25 average. Incoming shipments of a wide
range of commodities, including farm products, tropi-
cal foods, industrial raw materials, and finished manu-
factures, were smaller than in October. Imports con-
tinued to show a gain in value in November as com-
pared with the corresponding month of 1934.

From a net export excess of $96,700,000 in the 10
months ending with October 1935, the net export
balance increased to $196,912,000 in the 11 months
ending with November 1935. The change in the
November trade did not, however, alter so greatly the
comparison with 1934 on a cumulative basis. Im-
ports increased approximately 20 percent in guantity
and 22 percent in value during the period January-
November 1935 over the same period of 1934, while
exports were up only 3 and 5 percent, respectively.

Because of small shipments in the first 8 months of
1935, agricultural exports were chiefly responsible
for the failure of export trade to expand to a greater
extent in the first 11 months of 1935. Finished
manufactures made up a larger proportion of the
total than in any vear since 1931.

EXPORTS AND IMPORTS

Indexes Exports of United States merchandise Imporis?
Ex- Crude Finished
Val;.le v al;.le p;" ts, materials manufactures .
[ o n- n-
total | total || clud- Food.- || Semi- Auto- Crude | pooq | Semis| shea
Year and month ex= im- Ing (| Total Raw || S0Ufls, (i oo en Ma- | biles, || TOta! || ma= | 0 fre | ufac. | MaN=
ports, | ports, || reex- Total || eot- || % || tures || Total || chin-| parts terlals tures | Ufac-
ad- ad-_ || ports ton or ':m d tures
justed!|Justed: V|
sories
Monthly aver- .
age, 1923-25=100 Millions of dollars
1929: November..________ 101 105 442.3 435.5 144.8 106. 9 66.3 51.8 172.6 47.5 25.5 338.5 121. 4 69.3 66. 2 81. 6
1930: November__...__... 66 63 289.0 285. 4 90.9 59.3 45.6 33.1 115.8 33.0 14.2 203.6 59.2 48.3 38.3 57.7
1931: November._____.___ 44 46 193.5 190. 3 68. 1 43.6 34.5 20.8 67.0 15. 6 5.6 149. 5 47.8 33.0 27.4 41.2
1932: November. _________ 32 32 138.8 136. 4 55.3 38.5 19.9 14.6 46.6 10. 2 4.4 104.5 27.8 32.0 16. 6 28.1
1933: November______.___ 42 40 184.3 181.3 1.3 48.8 24.1 24.2 617 16.0 7.3 128.5 37.3 30.6 27.8 32.8
1934:
November..._...._... 45 47 104.7 192.2 71.8 39.2 18.3 30.4 L7 20.6 11.0 149.5 10.1 47.8 27. 4 34,1
December......._._.. 42 41 170.7 168. 4 54.5 35.0 15.7 30.3 67.9 19.1 12. 4 128.2 28.8 47.7 211 28.8
5:
January.___..________ 45 51 176.2 173.6 55.8 32,2 16.3 27.2 74.3 18.2 17.2 168. 6 43.1 65.8 29.8 30.1
February._ .____..__... 47 48 163.0 160. 3 45.0 2.1 16.3 25.5 73.6 | 18.8 20.5 152.3 45.2 51.7 29.0 26.3
Mar.ch,.- ..... 48 49 185.0 182.0 40.5 21.8 18.2 30.8 94,5 1 23.7 25.0 175. 4 50. 4 59.3 35.2 30.5
April.. - 46 49 164. 4 160. 7 38.2 21.8 12.9 26.2 83.4 22.8 22.0 166. 2 45,9 56. 1 30.7 33.4
- 46 52 165.5 159.8 36.9 19.4 15.4 26. 4 8L.0 It 22.2 18.68 166.8 44,4 55.0 33.68 33.9
June. .. .o ... 50 51 170.2 167.2 40.6 23.4 15.5 28.9 82.2 20.6 20.1 155.3 43.7 49. 4 3L7 30.4
July... 52 60 173.4 168.0 38.3 19.2 15.3 28.1 86.2 23.3 19.4 174.2 53.0 56. & 32.1 32,5
Auwgust..._ ... 49 54 172.2 169. 8 40,9 16.8 15.6 . 3L0 82.2 ! 23.9 15.7 180. 4 50.2 63.6 3L3 35.4
September____..______ 50 53 198. 2 195. 5 68.7 318 22,4 | 29.3 75.2 1 20.5 13.3 168. 7 49.8 4.4 38.4 36.0
Qctober.______________ 48 58 221.2 218.1 £2.6 45.9 23.7 30.3 81 5 11 23.5 14.1 189.7 55.4 517 38.6 44,0
November....______. 62 52 269, 3 266, 7 1127 75.1 26.8 34.3 93.0 i} 25.5 21.9 162, 8 46.0 43.9 36.3 36.6
Cumulative, January !
through November: |
33 336 337 {11,482.4 |]1,457.4 517. 5 353.9 178.6 208.5 552.7 11 116.7 81.3 |I1,316.0 381.9 374.8 264. 8 204. 5
347 343 ((1,962.1 |]1,931. 7 598. 2 337.7 211.0 311. 5 810. 9 ! 199. 2 177.8 111,509. 8 431.8 470, 2 286. 2 321.6
349 352 112,058,5 |12,021.7 $00.2 334.1 196.3 318.1 907.1 |} 242,91 207.8 |{1,860.4 527,2 | 59%.4 | 366.5 369.2

1 Adjusted for seasonal variations.

org/

Federal Reserve Bank of St. Louis

? General imports through December 1933; imports for consumption in 1934 and 1935.

3 Monthly average of unadjusted indexes.
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Transportation

XPANSION in the volume of freight traffic during

the final half of 1935 resulted mainly from the
increases in industrial activity and retail trade, and
the more normal agricultural harvest. The fall in-
crease in traffic exceeded the usual seasonal rise, and
the decline since October has been less than usually
experienced at this period. The volume since July
has been running well ahead of that for the correspond-
ing months of 1933 and 1934.

Improvement in the railroad-transportation industry
lagged behind the general recovery movement during
1933 and 1934; this situation prevailed also in the
first half of 1935 during which the volume of traflic
handled failed to show an increase over the preceding
year. Beginning with August, however, the weekly
statistics on freight-car loadings recorded consistent
gains over the comparable periods in both 1933 and
1934 and, by the end of November, the increase in
loadings as compared with 1934 had widened to 12
percent. Although the cumulative volume of traffic
did not exceed the volume in 1934 until the weck
ended October 19, the available data indicate an
increase of about 2.2 percent for the full year in com-
parison with 1934.

Of the 8 major classes of freight, 5 recorded increases
and 3 decreases in 1935. Loadings of coal and coke
were slightly higher, while the movement of forest
products and ore increased by about 20 and 25 percent,
respectively. For the miscellaneous group, which is
not only the largest but which includes the loadings

of nearly all manufactured products, the gain was
between 6 and 7 percent. Grain loadings were down
4 percent and 1. c. 1. freight between 1 and 2 percent.
The drop of about 35 percent in livestock was influ-
enced by the heavy movement in 1934 because of the
drought.

The moderate increase in the volume of traffic moved
in recent months has been reflected in the improved
financial reports of the carriers. In July, gross reve-
nues of class I railroads amounted to $275,349,000
which, after all charges, resulted in a net deficit of
$16,000,000. By October, gross revenues increased to
$341,018,000, the gain of 24 percent in gross resulting
in a net profit of $31,000,000. November net operating
income was lower than for October, but the amount
realized was sufficient to cover fixed charges by a sub-
stantial margin. The cumulative deficit of the carriers
for 1935 was cut to $35,408,000 by the end of October,
and this is expected to be further reduced by the oper-
ating results of the final 2 months of the year.

The performance of the railroads in the past few
months is not necessarily indicative of the extent to
which mounting gross revenues may be carried indefi-
nitely into the profit column. Expenditures for main-
tenance and new equipment this year have been
relatively small, and while surplus equipment in good
repair and immediately available for service has been
normal, expanding traffic above recent levels will
require and at the same time make possible additional
expenditures for equipment and other capital purposes.

RAIL AND WATER TRAFFIC

Finaneciai sta-
Freight-ear loadings Pull- tistics, elass I Canal traflle
man railroads
F.R.B.ind For- |Gral M phiy g o Netrail
. R. B. index or- {Grain er- car sur- || sen- etrail-
Year and est | and | Live- [chan- Mis- fus ers |OPerat-ig,pop.|| Sault | New | py,.
Total || Coal | Coke Ore |cella- || P B ing rev-| 7Y 90| ‘Ste. | York
month _ - prod- | prod-|stock | dise, car= erating ama?
]Iljl'sl:e({‘l‘ ]u‘:?edi ucts | ucts Lel neous ried || ®MUeS [jneome || Marle | State
Monthly aver- Thous.
‘ Thou: Thousands of Thousands of
age, 1?023_ 25= Thousands of cars sands dollars short tons ofu{g?g
1929: November.. 102 102 978.0 185. 6 11.6 55.1 38.4 31.4 { 255.3 { 29.2 | 371.4 341 2,437 || 494, 068 84,982 6,952 333 1,271
1930: November_ 86 84 795.7 162.2 8.3 34.2 37.2 27.0 ] 223.0 ) 12.6 | 291.1 580 2,031 || 304,320 61,175 5,130 390 1,009
1931: November. 70 68 651.1 123.1 5.6 21.5 35.5 26.2 | 201.8 5.7 | 231.8 659 1,526 (! 301, 890 35, 650 3,049 510 676
1932 : November. 58 57 547.4 1| 122.5 4.9 16. 2 28.6 19.3 | 166. 4 2.7 187.0 622 1,078 |f 250, 744 33,396 2,877 588 682
}ggi : November. 60 59 || 57717 122.5 6.3 231 30.1| 19.2 | 1621 | 7.2 2085 441 1,054 || 257,686 | 57,366 {| 3,014 664 064
November._. 60 59 568.6 || 120. 4 5.2 20.7 27.0 21.2 | 155.0 5.8 | 213. 4 381 1,131 || 256,967 31, 583 2,627 559 1,015
1935December4.< 56 64 518.4 || 122.9 6.0 18.3 25.1 16.3 | 144. 2 3.1 1825 392 1,371 257, 506 38,738 299 0 885
January_ ... 58 64 542.6 || 137. 6 7.8 18.7 24.0 14.5 | 144.1 2.7 1193.2 342 1,398 || 264, 213 21, 349 0 0 825
February 61 65 581.4 |} 143. 4 8.6 25.1 25,6 12.4 | 152.2 3.2 210.9 320 1,204 || 254,940 25,720 0 0 708
62 65 602.9 136. 6 6.7 25.2 26.9 11.6 | 160.8 3.7 231.4 300 1, 219 (| 280, 899 37,851 0 0 961
59 61 575.8 94.7 5.7 25.4 26.9 12.9 | 161. 1 8.6 | 240.2 310 1,193 || 274, 652 34, 626 888 329 811
61 61 581. 8 98, 4 5.8 25.0 25.6 12.9 [ 159.8 | 25.6 | 228.6 305 1,146 || 279, 549 39, 505 5,985 554 938
63 63 607.0 |} 124.2 6.0 26.3 25. 4 10.2 ] 153.5 | 31.8 | 229.6 272 1,309 || 281,336 34,025 7, 058 482 862
60 58 557.2 79.6 4.7 26.4 30.0 9.9 150.2 1 32.8 | 223.6 296 1,286 || 275, 349 26, 851 7,503 519 715
64 60 620.4 98.3 5.3 30.3 42.2 2.9 ] 159.6 | 34.1 | 237.8 245 1,425 [ 294,018 42, 074 7,731 576 848
7 62 657.9 t| 111.4 6.5 30.9 40.6 17.4 | 160.3 | 33.8 | 257.1 229 1,364 || 306, 960 57,359 7, 148 574 907
73 64 720.5 || 135.9 7.6 31.6 37.0 21.6 | 166.9 | 32.4 | 287.5 208 1,278 || 341,018 75,425 7,454 800 983
November . 67 66 635.9 | 125.1 7.3 | 215 31.3 16,9 | 157.6 | 13,4 | 256, 9 252 | e 4,087 655 843
Monthly aver- |
age, January |
through No- i
vermber: i
1933 oo 565.3 || 108.7 5.6 21.5 32.4 17.2 | 163.4 | 15.2 | 201.2 513 [ 91,133 [19259, 251 | ¢ 39, 388 5,038 582 815
1934___ 598.8 |1 117.1 6.4 22.4 32.2 1 2.0 159.6 | 16.3 | 223.8 360 (] 91,260 }{9275,708 | 239,392 5,281 592 969
1935 . ___. 608,3 |{ 117.2 6.5 | 2.7 30.6 13.8 | 1570 | 20,3 | 236.3 280 {1,282 ‘ ¥285,293 | ¢ 39,479 6,037 641 855

Digitized for FRASER 1 Daily average basis.
http://fraser.stlouisfed.org/ +Average weekly basis.
Federal Reserve Bank of St. Louis

* Adjusted for seasonal variations, 8 American vessels, both directions.

¢10 months’ average.
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Automobiles and Rubber

URING 1935 the automobile industry has again
been a leader in the recovery movement, not only
with respect to the volume of output, but also from the
standpoint of employment and profits. With the final
quarter of the year bringing a record output for this
period, total factory sales for 1935 will exceed 4,000,000
units. This represents an increase of about 45 percent
over 1934, and is about three times the volume in the
year 1932 when factory sales dropped to 1,371,000 units.
The rapidity with which operations in the industry
were increased, once assembly of the 1936 models
started, is indicated by the production of 398,000 cars
in the United States during November. This figure
was exceeded in only 2 months of 1935, March and
April, when the production averaged about 454,000
units. October-November factory sales totaled 673,000
cars and the indicated output for the final quarter is
in excess of 1,000,000 units.

That cars are being delivered to retail buyers at a
high rate is evidenced by November sales of the General
Motors Corporation which reached 136,859 cars and
trucks, a figure exceeded in 1935 only by the April
total of 143,909. The November retail deliveries
were equivalent to more than 80 percent of the cor-
poration’s estimated production for the month.

On the basis of sales reports through November, it
is,jestimated that the expenditures for new passenger

automobiles for the year will be 40 percent higher than
in 1934. Consumer expenditures for new passenger
automobiles have more than doubled in a period of
3 years, during which the amount of national income
distributed has increased about 14 percent. Such ex-
penditures are not only higher relative to the national
income, but they represent also a higher proportion
of the total retail sales than in either 1932 or 1933.

The record output of new cars in November necessi-
tated the use of approximately 2,000,000 tires for
original equipment alone. As a result, the rubber in-
dustry has been operating at an unusually high rate
for this time of the year. Daily average consumption
of crude rubber in November was above the October
figure and was more than 50 percent in excess of the
consumption in November 1929. Present indications
are that consumption during December has been
sustained at about the November rate and that the
total crude rubber consumption in 1935 will approxi-
mate 500,000 tons, thus exceeding by a considerable
margin the previous record figure of 467,000 in 1929,
These totals are for the entire industry and include
an estimate for the tonnage not reported in the monthly
figures presented in the accompanying table. Two
causes of the increase are the trend toward heavier
tires, and the relatively smaller amount of reclaimed
rubber used recently as compared with 1929,

AUTOMOBILE AND RUBBER STATISTICS

Automobite New passenger- || Pneumatic
Automoblle production exports Registrations cz})r salesg tires 3 Crude rubber
United States Canada N o Dot-i World
Passen~ New cw Pro- = |[Thestic ot
F.R.B. Pas- ger |Trucks| passen-| tom- || Unad-| Ad- [ 4, .  |mestic| con- | Im- |stocks,
Year and index sen- cars ger cars mercial || Justed | justed tion ship- ||sump-| ports | end of
month ado || Total | F20° | Trucks| Total | cars ments|| tion, month
justed! cars? total
Month -
]¥9‘g§—" Thousands Number M"l‘;;’;]_‘;l‘::’fggg“' Thousands Long tons
25=100
1929: November._ 113 218 169 | 48,081 9,424 13,933 11,886 {| 183,616 | 33,593 82.8 132.5 2,703 | 2,500 || 24,893 | 43,601 338,709
1930: November.. 74 137 101 35,613 5,407 6,039 5,638 93, 066 21, 994 44.0 70.5 2,123 2,119 || 21,601 | 29,743 475,873
1931: November.. 36 69 49 19, 683 1,247 1,928 1,184 75,829 15, 546 30.8 49.5 2,001 2,223 || 21,108 | 45,103 605, 684
1932: November.. 31 60 48 12,025 2,204 1,762 1,353 44,358 10,388 7.6 28.5 1,843 1,306 | 20,157 { 29,620 | 614,342
}ggi November.. 30 61 42| 18,318 2,291 3 527 3,176 94, 145 18, 691 33.0 53.0 2,432 1,686 || 25,371 | 41,821 642, 968
' N ovember ... 40 83 49 | 34,462 1,697 9,210 7,072 || 107,648 | 28,689 39.2 63.0 3,241 | 3,026 || 31,358 | 37,212 | 684,408
_;ég‘December ..... 88 154 111 | 42,563 2,694 8,279 7,141 75,514 | 24,125 27.7 49.0 3,665 | 2,021 || 32,996 | 18,171 705, 975
19353
104 293 220 [ 63,584 10, 607 11,035 6,591 |} 136,635 1 34,759 51.5 76.0 4,488 { 3,469 || 42,864 | 40,523 | 698,153
103 336 276 {1 60,077 18,114 15, 067 6,760 {| 170,615 { 34,797 72.7 86. 6 4,251 3,112 || 38,868 | 47,844 | 6886, 195
106 430 362 | 68,018 21,975 20, 986 8,820 |{ 261,477 | 41,511 100.2 94.5 4,215 | 4,000 |] 38,097 | 46,640 | 678,809
110 478 402 { 76,118 24,121 18, 341 8,092 |{ 319,652 | 46,785 118.7 78.5 4,376 | 4,908 || 40,913 | 41,456 | 677,008
86 365 308 | 67,205 20, 765 13,604 6,291 [ 293,201 | 47,968 98.4 70.0 4,050 | 3,850 || 37,827 | 30,705 | 677, 569
100 361 297 | 64,712 15, 745 16, 517 9,753 §| 280,360 t 48,243 104.9 78.5 3,793 | 4,061 || 33,327 | 32,182 | 671,525
95 337 276 | 60,960 13,069 14, 752 10,274 |} 285, 184 51,243 89.1 81.0 3,426 } 5,212 || 33,109 | 48,131 679, 061
78 240 182 [ 57,662 7, 692 10, 076 9,997 || 233,851 | 50,355 80.2 75.0 3,234 3,783 1| 36,000 | 41,483 | 650,644
70 90 57 32,520 5,323 5,622 7,081 || 157,098 | 43,234 50.1 79.0 3,067 | 2,621 || 34,000 | 35,707 | 661,509
93 275 215 60, 412 8,313 7,471 7,109 [| 148,389 | 43,243 53.3 82.0 3,281 3,258 || 38.192 | 36.378 | 655.000
M lfglvember__ 114 398 338 { 69,599 13, 496 22,491 8,038 |[:220,262 | 37,616 96.9 O T NI | P 38,500 | 26,073 | 623,300
onthly average,
January through
November:
1933 ... 51 167 138 | 28.797 5,697 5, 586 3,369 || 130,470 | 20,936 €2,997 1| 29,786 | 34,377 | 627,923
1934..__. 72 236 188 | 48.421 10,378 12,451 7,784 §| 164,843 | 34,531 23,820 || 34,516 | 40,384 | 674,797
1935 ... 99 328 267 | 60,079 14,475 14,178 8,073 || 227,884 | 43,614 23,479 || 37,509 | 38,820 { 671,706

$ Covers varying percentage of industry. See note on p. 51.

3 Includes taxicabs., 8eefootnote on p.55. & 10 months’ average,

Digitized for FRASER! Adjusted for seasonal variations.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Iron and Steel

XPANSION of production in the durable and semi-
durable goods industries has been the most im-
portant contributing cause of the increase in iron and
steel production during 1935. It is estimated that
final production figures for the year will show an out-
put of approximately 33,500,000 tons of steel ingots,
or nearly one-third more than in 1934 and two and one-
half times the production of 1932, the low year of the
business cycle. This represents the highest production
since 1930, but it is less than two-thirds of the 1929
production.

Aside from the midsuminer recession in production,
the rate of operations in the steel industry during 1935
was relatively steady. This is in contrast to the wide
fluctuations in production in 1933 and 1934 when there
were periodic inventory accumulations induced largely
by prospective price changes. The rate of operatiouns
for the year averaged about 48.5 percent of capacity;
July recorded the low of 39 percent and the 2 final
months of the year the highest rate of production.
Although the rate of operations in December was
below that reported for December 1929 (59 percent),
the estimated production was higher.

The automobile industry continued to rank first as
an outlet for steel products in 1935, a position which
it has occupied in 6 of the past 8 years, and continu-
ously since 1931. 'The railroads, which moved up from
fourth to third place in 1934, dropped back to fifth
position in 1935, when the purchases of steel by the

carriers did not keep pace with the increases for other
major consuming industries. Containers produced re-
quired a larger volume of steel in 1935. It is of inter-
est that containers have afforded an outlet for about
one-ninth of the finished steel produced in the past
4 years; in the 1922-24 period, when railroad buying
was particularly large and construction was expand-
ing, the percentage was only 3.8. The container
industry has in recent years afforded a market for
proportionally as much finished steel as the automobile
industry did in 1922-24, The latter industry now
affords a market relatively twice as important as in
in the 1922-24 period.

Machinery manufacturers required about 5 percent
of the finished steel produced in 1934, and probably a
somewhat larger percentage in 1935. The extent of
improvement in the machinery industries for which
current data are available was discussed in the article
in the October issue of the Survey. The major por-
tion of this article was devoted to the machine-tool
industry, which had reported in the first 8 months of
this year a very large increase in both new orders and
output., The improvement has continued during the
last 4 months of the year. In 1935 the agricultural-
implements industry produced the largest volume of
products since 1930. Factory sales are estimated by
trade sources at $300,000,000, an increase of more than
50 percent over 1934.

IRON AND STEEL STATISTICS

General operations lroslze:lnd Pig iron Steel ingots ||Steel sheets? gz‘;:gg Prices
C?)I:eel
rpo-
_| Em=~ - ration, || Iron Steel Fin-

ergaver) B | eur | | | e | B | e || g ) o || st | B

Year and month ad- |™ent | unad. | ports| ports|| GUC- | i || due- | Pere || or- |, || Prod- || steel, |V 0T | (Chi | Steehs

Justed ad- Justed tion blast tion | cent {| ders ucts, €om= | piiio com=-

justed? of ship- |(posites | tots €ag0) | nosite

callzac- ments g
Thou- ¥

Monthly average, Thousands of long | Num- || sands Thousands of |} Lon Doltars

1923-25=100 tons ber || of long short tons fons Dollars per long ton | per 100

tons pounds
108 | 102.2 ] 102.6 232 54 3,181 177 3, 521 69 134 207 Hewooaaes 35,60 | 35.00 1 13.13 2.50
71 80.2 69.0 112 43 1, 867 107 2,212 44 136 158 || 676,018 31.95 31.00 | 10.13 2.20
51 62.7 41. 4 60 35 1,103 67 1, 592 30 103 95 || 435,697 30.16 29. 00 8.00 2,18
31 51.3 26 4 56 35 631 51 1,032 18 66 77 || 275,594 28.79 26. 00 5.93 2.18
47 68.1 43.3 158 29 1,085 76 1, 521 27 88 99 || 430,358 30.25  26.00 8.56 2.26
49 66. 4 44.2 299 35 957 59 1,611 28 133 109 || 366,119 32.15 27.00 9,25 2.44
lgaspecember ................. 65 67.7 47.6 283 20 1,028 69 1, 964 36 193 142 || 418,630 32.39 | 27.00 10. 31 2.44
January 80 69.4 51.9 263 23 1,477 90 2,872 48 322 206 || 534, 055 32,58 | 27,00} 11.80 2. 44
Februar; 80 70.6 59.0 229 29 1, 609 96 2,778 52 183 201 | 583,137 3254 { 27.00 | 11.25 2.44
72 70.8 59.3 323 21 1,770 98 2,868 50 193 233 || 668, 056 32.36 + 27.00 [ 10.50 2.4
67 71.1 59.4 205 29 1,663 97 2,641 46 168 202 |} 591,728 32,29 t 27.00 9.85 2.44
66 718 58.5 287 48 1,727 97 2, 636 44 150 187 || 598,915 32.35 | 27.00 ! 10.06 2.44
66 7.7 55.8 290 33 1, 553 91 2,231 40 129 161 || 578,108 32.42 27.00 9.97 2.44
69 72.4 52.8 297 32 1, 520 95 2,270 39 206 152 || 547,794 32.44 | 27.00 | 10.35 2.44
81 73.4 59.6 247 31 1,761 99 2,919 49 207 181 || 624,407 32.68 | 27.00 | 12,38 2.43
74.1 62.7 244 53 1,776 104 2,830 51 196 177 || 614,933 32,82 | 27.00 | 12.50 2,43
88 75.9 65.5 238 60 1,978 116 3,146 53 226 221 || 686,741 32.84 27.00 12. 50 2.43
96 84,7 65.0 205 57 2,066 122 3,153 85 289 213 || 681,820 33.15 | 28,00 13,00 2.43
53 57.8 35.5 105 35 1,094 71 1,890 34 127 126 || 469,119 29.05 | 26.00 7.97 2,15
59 69. 1 49.1 232 27 1, 353 83 2,148 37 149 150 || 500, 658 32.13 27.10 10.12 2.42
78 2.6 59.0 257 38 1,718 100 2,939 48 206 194 || 609,980 32,69 | 27,09 [ 1.29 2.4

FR ASEkAdju‘md for seasonal variations, 1 Black, blue, galvanized, and full finisbed. 1 See table on p. 19 of the January 1935 issue,

Digitized for
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Textile Industries

HE textile industries as a group produced a

larger volume of goods during 1935 than in any
year since 1929, while the output of the wool and rayon
industries was greater than in that year. The index
of textile production given in the table below, which
includes data for all major branches except the rayon
industry, averaged 103, on the basis of 1923-25 as 100,
in the first 11 months of 1935 as compared with 84
percent in the corresponding period of 1934.

The advance in the woolen industry, in which de-
pression has been almost chronic since the war, was
the outstanding feature of the year. The expansion
in this industry has been in progress for a period of 15
months and has not yet shown signs of slackening.
Wool consumption during 1935 was approximately
120 percent above that of 1934. The comparative
gains in the other major textile industries is indicated
by the following figures on consumption or deliveries:
Cotton consumption, 3 percent; silk deliveries, 10
percent; and nonacetate rayon deliveries, 31 percent.
The increase in the domestic consumption of silk during
1935 was possibly less than indicated by the statistics
on deliveries since these include an abnormal transfer
of about 11,000 bales to Canada.

Expansion in the demands for wool products has
been based on an improved demand from a wide variety
of industries, as well as from increased purchases

required in the production of men’s clothing are indi-
cated by the statistics on men’s and boys’ clothing
cut. While data are available at present only for
the first 44 weeks of the year, these show a gain of
about 14 percent in the number of suits or separate
trousers cut from cloth made either wholly or in part
from wool. The automobile industry has required
larger quantities, while the upward trend in the amount
of wool products used by the house furnishings industry
1s indicated by the statistics on the carpet and rug
industry presented on page 54.

While the improvement in the woolen industry is a
comparatively recent development, the output of
rayon has increased each year since the fiber was
developed as a major textile product. The competi-
tive position of rayon as compared with that of silk
improved during the year, as a result of the rapid
increase in raw silk prices and the slight reduction in
prices of rayon yarn,

Although the cotton-textile industry was beset
with many difficulties throughout the year, the
volume of cotton goods produced was higher than in
1934. The major problems confronting the industry
were studied by a Cabinet committee which reported
1ts findings to the President on August 20, 1935. The
report, which contains interesting statistical and other
data, was published as Senate Docunent no. 126,

by Government agencies. The larger quantities Seventy-fourth Congress, first session.
Cotton, Cotton manufactures Wool Wool manufactures ‘ Sitk Rayon
raw Whole
Pro- | Cotton eloth Spinning sale Whole-| Deliveries
L.d“'“:" I finishing ’ Whole- spindles | Looms prl(l'e. . sale ifrgm mills
ionin-|| Mill || Spin- - : . l woolen || 1. | Spin= | price,
dcx,tag i con=_|idleac- ! [;-?4':2 Sg‘l)'ll;lp | t amti d erig!';wto nmg | raw, | gy,
justed !lj sump- || tivity, | Plain . ttom " waolel W . worste ills | pin- Japan~ ~ | Ad-
Year and month i _| Print | cotion || tion ? i Wool-| Wor- || Nar- | . oods || Mills | 1. " ad- | ACF
tion 1| total ble:gh goods | goods en l sted || row | Widel| & l?(e&?w just- J;‘;‘,
} York)
Month- Mil Month- || ppon. Month- Percent )
lesr’az‘; I;g]x;- lionsof{ Thousands of gaﬁg‘: sands | Percent of active hours gﬂtg- B allgg of acgi‘ve Dtgl::rs aj\?:rlzlg e,
1923-25=|{ bales ngd}e yards 1926= of d to total reported 1926= pounds| hours | pound | 1923-25=100
100 ours 100 ||Poumds 100 to total
1929: November._.___. 108 [} 541,153 7,821 97.4 || 46,694 69 65 65 59 86.3 || 50,562 . 679 290 282
1930: November_.__..__ 93 || 415,315 5,825 | 77.5 || 31,237 52 52 37 47 74.7 || 57,333 . 463 216 214
1931: November..___._ 89 || 426,228 6,018 |_. 58.1 || 35,424 46 51 31 45 64.2 {| 50,645 |- . 315 255 263
1932: November____.__ 92 || 502, 434 6,867 53.6 || 38,9063 60 58 42 59 55.3 || 43,955 . 502 371 400
1933: November.__.__. 89 || 475,247 6, 795 86.0 || 43,466 63 60 39 64 84.4 || 34,822 . 465 371 408
1934:
November_____.__ 87 || 480,081 6,710 | 126,726 | 114,139 84.4 || 44,858 86 48 20 48 74.1 || 37,548 . 292 386 429
December______.. 97 |l 417,344 6,014 | 128,898 | 107,379 84.3 || 57,065 71 65 26 63 74.0 || 40,941 .358 | 488 574
1935:
January.......... 103 [{ 550, 553 7,542 | 145,390 | 120,203 84,1 || 58,370 85 74 28 81 73.8 || 47,443 348 [ 553 565
February.... - 100 || 480,339 6,567 | 137,335 | 117,780 83.3 || 51,616 92 71 31 88 73.6 || 41,732 432 | 441 387
Mareho...._. - 98 || 482,373 6,623 | 148,710 | 122,548 82.4 [] 65,006 81 61 29 82 73.1 | 44,347 327 295 279
April.... - 98 | 468,402 6,055 | 144,429 | 104, 597 81.8 || 62,066 76 63 27 73 73.1 || 39,757 361 274 264
May.. - 102 || 470,412 6,087 | 130,281 | 100, 265 82.7 || 70,617 83 71 28 76 73.5 || 38,361 418 | 417 439
June... 100 {4 383,982 5,102 90, 496 70, 381 2.5 || 80,428 89 72 25 77 75.6 || 33,728 376 381 477
July_._ - 105 || 390, 712 5,155 | 89,164 | 61,842 82.0 || 66,648 94 67 24 78 78.4 |} 44,166 |_ 447 | 433 570
August.____ - 104 i} 408,410 5,545 1 94,521 77,913 82.5 | 74,781 103 67 31 85 76.4 || 41,715 705 550 513
September__. - 106 | 449, 126 6, 154 93,013 84, 48 83.2 |l 50,293 97 G7 33 78 76.9 1| 43,156 {. 868 553 419
October._____ - 113 || 552,187 7,445 | 110,885 | 97,972 84.5 1| 78,727 106 81 42 84 79.1 |} 48,167 |. 084 | 494 462
November_._.____ 107 |} 597,836 6,897 | 102,292 | 97,33t 85.8 |} 72,993 104 83 I 44 89 80.7 |1 37,012 092 | 466 524
Monthly average, i
January through
November:
1933 e 100 |} 533,007 7,409 |- oo feeoo 69.5 || 44,187 74 05 42 68 67.8 1 40,224 [________ 1.628 | 391 400
1934 ____. 84 || 454,708 6,334 | 127,288 | 104,458 86.8 || 31,717 67 37 31 53 80.3 || 38,251 1 340 34%
Digitized for FRASER 1935 . _._. 103 I! 467,667 6,291 ' 116,956 | 96,162 83.2 || 69,231 92 71 31 81 75.7 "1 41,962 444 445

http://fraser.stlouisfed.org/ 1 Adjusted for seasonal variations. * Grease equivalent; soe note on p. 54. 3 Twisting spindles.
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WEEKLY BUSINESS INDICATORS 1934-35 !

[Weekly average 1925-25=100, except wheore noted]

- ; !
Business || Wholesale || 2 | o o i :
activity prices g H g Finanee Production Receipts
= = U
g B LT . - | "z |
% | T || %2 2z £ |4 |8 |= I3 g
Wecek = @ -1+ = ”"E = | =2 | 2 - @ ° 5] ]
ending = > 2. le8l 5 1% = | 82|25 3 22l 2 z 2 |z z » ©
Saturday || 3 = ¢85 152 g€ IgeE & (M8 8 2518 & g 2 |25 8 z s <
£ | g E2 5% I TS| £ |g2|ws E2|e2 SR EE S 583
o & > -2 = = 27 e < o= | ©¥ | »a = =2 = £ ! ] 2 ] = a - -
= g 5 | & |l % S IE=%| = |5F |5 |38 e8| = | S iz E |3 |=2 2| 3 w | @
E 25 |5 s IES38 £ /2|2 8 (ST e8| £ 1 8ls 2IEIS| 8
@ K 9 3 = = = >
z | & [|&|& || E |m g5 |58 |c (diz|lx|r |d|&lz|3 |82 &
1934
Jan.6________ 78.5| 66.9)| 72.0] TLO{..____ 52,21 89.81 71.3| 242 229/ 119.2| 64.1) 94,7 86.8)1 26.6/ 80.7) 93.9) 104.0{ 40.8|| 61.4] 63.1] TL8| 17.2
76.3] 64.9{ 72.0 7L7|| 52.9i| 58.1)] 6L.8] 69.9] 24.2[ 26.7] 117.4| 77.11 95.7| 87.5|| 39.6] 72.2| 988 110.9| 43.4|| 76.4| 60.8] 95.5 19.2
77.0| 66.3]| 72.1} 72.3|| 46.3) 58.6|] 66.0| 70.0f 24.2| 26.7 116.5| 81.8{ 98.3| 93.7|! 44.9| 70.8] 97.5| 110.2] 44.7(] 76.3| 70.0{ 108.1] 25.9
7.2] 65,71 72.5| T2.4]| 34.2|| 587 61.3] 70.0| 24.2 25.8) 115.4] 77.4] 90.2] 95.6]| 587 70.0] 96.7| 106.7| 44.7|| 73.5| 62.3| 108.0] 30.3
79.1| 66.4]| 72.8] 72.8||--.-_. 59.0[| 65.6/ 71.0f 24.2{ 23.81 100.3| 74.9] 100.5| 97.3|| 66.3] 73.3] 98.2] 1019 48.7i| 66.7] 50.1| 86.7( 345
80.4| 66.6]| 73.21 73.3||.----- 59.9|1 67.3| 70.6| 24.2) 22.9| 109.8] 7L5| 101.6{ 98.3|| 749 75.6] 09.2/ 109.7 52.6/| 69.3] 59.2| 53.6 39.1
81.7[ 65.6[] 73.7] 7.7 28.3|f 62.6|; 67.7| 70.4] 24.2| 22.9] 109.9/ 58.7| 102.6] 98.5|[ 80.9| TR 4| 93.5 109.9{ 55.3|| 77.7 59.6] 70.7| 28.8
83.5] 64.4)1 74.2] 73.4) 16.5{ 60.0[| 69.1; 70,9/ 24.2f 22.9f 110.1} 62.7| 103.0l 97.5/] 86.3] 8L.5] 98.8 106.9! 59.2|| 75.9| 50.4] 8.0 28.0
82.0| 63.7)| 74.4| 73.6) 27.1|] 63.2] V3.7 69.6] 24.2f 22.9| 110.6] 62.2| 102.2| 94.8|] 91.1] 82.0{ 99.5| 104. 8 61.8/| 68.9] 41.9] 62.3] 25.7
83.0{ 64.4|f 74.5] 73.8[1..____ 64.1(| 63.8 69.4] 24.2| 22,9/ 110.9] 63.9) 102.9/ 93.8(| 96.5] 82,0/ 98.9| 111.1] 63.2|] 66.4] 40.8] 48.1] 23.8
84.1| 64.2{1 74.6] 73.71| 44.3i| 65.5/| 63.41 70.3] 24.2] 22.9| 110.5] 61.2| 104.3] 94.0:| 104. 4] 83.8] 99.0 114.2] 63.2]! 723 6492 64.4] 26.0
84,0 64.6|] 74.1| 73.5 5L.1j| 63.6/] 70.5; 60.7} 24.2; 22.9| 110.2y 58.0] 103.5] 91.7)) 107.3] 84.6] 99.5 114.7 6L 8]} 70.9/ 56 2| 58.2 28.1
L9l 65,0 70| 73.4|] 29.2|| 63.6]| 63.9] 069.4| 24.2| 22,9} 110.3] 56.5) 103.5 91.6[ 104.7] 90.0] 100.0| 111.6| 61.8|| 68.8| 53.8f 61.2] 23.2
7| 64.6}| 73.5] 73.3|[.-..-- 58.3[] 76.2| 70.0[ 24.2| 22.9] 110.9] 55.5 104.3] 94.0}| 111.3| 60.7] 97.1] 112.2| 63.2[| 62.8] 43.8] 57.4| 20.7
.70 65.5)| 73.4) 73.8]) 36.7|f 60.5/| 67.7] 70.6] 24.2| 22,9/ 110.6] 61.7| 105.6] 954 114.3] 5711 98,91 117.6] 658} 72.2] 42,7/ 66.7] 24.9
.6 65.9![ 73.20 73.3)1 30.8|| 6L7]| 77.9] 69.7| 24.2] 22.9| 110.5] 65.1} 106.0| 95.7| 118.8| 57.3] 100.4{ 116.7| 69.7|] 82.4| 53.1| 65.7 26.8
L8 66,1} 73.1] 73.5|| 27.7| 63.6]] 69.9] 68.9| 24.2] 22.9] 110.1] 64.4| 106.1] 94.9{| 125.0 57.6| 100.2] 117.6] 72.4]| 77.6| 47.7 74.9 21.3
4| 66.4]] 74.0] T3.4|...._. 63.1 79.31 69.0| 24.20 22.9| 110.6[ 60.4| 105.9| 90.5/| 122.6| 60.4| 98.0| 116.7| 75.0| 83.0{ 46.2] 65.2 19.0
LGl 66.8][ 75.2) 73.8/[ 30.0/! 62.9]| 6%.4] 68.9] 242 22.9| 110.6] 54.5] 105.0! 85.4{1 103.9] 59.5| 98.6| 121.1| 77.6{| 749 36.9] 65.4| 25.4
.6 67.4[[ 75.4] T35 4L 6|} 63,911 74.3] 68.5 242 229 110.3] 521} 104.7] 8L.5| 99.0| 59.4[ 99,0l 120.7} 77.6{| 750/ 381 73.6] 50.9
L7 66.8[( 75.5] T3.711 28.4(f 65.3]] 63.9 68.0] 24.2) 22.9{ 100.9] 55.3| 105.0] &4.6{| 100.0{ 60.7[ 99.3! 119.7{ 76.38|{ 90.0f 250 84.0{ 39.7
.2] 65.7 . 3. 60.5/] 66.0] 68,1 24.20 229 110.2] 53.1| 105.0] 84.4|| 71.0| 62.0! 94.6| 117.8/ 77.6)] 83.8 26,5 83.3] 37.5
.1 66.4 64.3/| 7700 68.6) 24.2] 22.9) 110.4] 58.7| 105.2] 86.1] 93.8/ 59.6| 99.3| 123.4] 78.9l] 80.8 22.7| 857 36.1
L1 68.3 64.5;| 65.3] 68,6 24.2| 22,9/ 109.9! 6L.7| 105.9| 88.6|| 99.3 58.6| 99.9| 125.3] 78.9|| 72.6| 28.5| 53.9/ 44.4
.8 67.2] 65.0{| 76.5| 68.3] 24.2] 229 109.7) 57.2| 106.0 88.3|| 100.4] 60.5 100, 5 124.9| 75.0i{ 94.6| 37.7| 55.9] 67.7
3.8 64.3 67.4)1 67.7) 68.0] 24.2) 22.9| 109.8 56.3| 105.8 87.7i 112.6] 60.1} 101.7| 124. 4| 59.2{| 127.7] 29.2] 68.1] 134.0
.4| 60.3| 77.8 54.3 L5 68.2] 24.20 22,9y 111.2] 44.5| 105.6] 87.0: 45.6| 588/ 93.4] 128.1] 31.6} 104.7| 32.3| 53.4) 172.8
.3 60.911 77.9 63. 0 .20 67.9] 2420 22.9] 110.5| 51.8! 106.3] 88.7|| 95.9] 56.9| 98.9j 124.9] 36.8| 135.4| 22.7| 65.7} 182.8
L7 61.6) 78.1 643 7] 67.67 24.2) 22,9) 110.0f 57.5] 106.5, 86.7|] 96.4 57.2| 99.9; 1245 36.8|| 195.7) 323 7.8 138.4
.8 61.3| 77.8 63.6 .91 67.4 24.2] 22,9 109.3) 52.8 105.2] 80.6!| 9L 1/ 58.3| 101.1] 122.3| 35.5; 180.8] 3L.9| 61.2| 1054
.2 60.1{| 77.9 63.9 L0l 66,9 24.2] 2291 109.8) 54.11 1047 80.4j1 85.9] 56.6| 09.5 117.7) 34.2|| 195.3: 32.7] 53.5 77.5
L1 504 77.8 63.0 3.3 66.5 24.21 22.9{ 110.2) 51.4} 103.8 79.6] 78.2/ 56.5 99.6; 120.3]{ 34. 2i| 235.50 37.7) 56.4/ 65.1
L6 68.3)| 77.8 62. 8 3| 66.5) 24.2) 22,9 110.3) 48.4| 103. 4] 81.2|} 75.8 56.5) 100. 5 120.5 30.3;] 207.0] 28.8] 4%.2) 6L.5
.5 B8 1) 78.5 53.3 L7 66,3 2420 229 110.4) 53.6) 104. 1] 83.6|] 740 . 9l 118, 3 3i 215.5] 41.91 37.20 56,9
.3} 57.4)| 79.7 67.5 3] 66.20 24020 22,01 110.5{ 49.6] 103.9| 83.1!] 45.6 3 7] 6.3 25.01) 239.7) 63.1 43.0; 65.3
.5]  57.6]| 80.2 53. 8|l 70.90 66.9] 24.2] 22,9 111.7] 42.8; 103.2| 8L.&|| 52.1 . 4 ol 115,40 26,30 233,07 777 52.6] 55.4
.8 57.6)| 79.9 67.5 .61 66.6] 2427 22.0] 1118 48.9) 101.9] 79.2{| 60.2 - .10 110,40 26,71 2246 113.1) 49.6] 66,1
2.3 57.7)| 80.2 67. 2 L9 66,2 24.2) 22.9) 111.8] 44.7] 101.6] 80.0{ 56.9 iy O 1705 30031 173.2] 150.4] 514 615
.4| 57.4 80.1 .4 500 66,10 24.2) 229 1118 49.9) 102.7] 83.0!1 554 . 930y 114.3] 32.9, 1517} 169.6/ 598 46.0
L7| 87.5| 79.7 . 0) L5 66.21 2421 22.9) 112.8] 60.9! 103.0] 82.4|; 33.4 . 1 L6 114,30 32.9] 135.7) 170.4] 52.8] 47.8
L0l 577 79.1 36. 4 3,560 66.3] 24.2) 20.1] 113.0] 65.6] 103.7] 84.0/! 43.1 .4 .50 116.3; 31, Gl 137.2] 177.3] 57.5] 33.4
.01 57.6(  79.0) 5.8 53] 66.6) 2L2) 20.1] 112.9; 52.6] 104.3] 85.2!] 458 . 9 . 1) 114,37 32,91 134.3| 162.3] 68.8] 37.0
. 3p 574 T8 33. 2 8.7 66.5] 242) 20.1| 112.3] 55.3) 104.6] 84.5!] 40.7 .2 LT 2.1 3420 127.0) 173.5) 69.7f 32.0
75.6) 57.5|| 78.7 3.9 VO] 66.3) 24020 20010 112.6) 57.2) 104 2| 8331 25.0 . 5| .2 109.4; 35, 5‘ 122.7| 146.5) 67.11 25.3
L1 582 TR 32, 0 .30 65,70 242 20.1] 113.4] 34.8] 10L 3] 5.8l 26.8 5 0.6 1140 36.8, 110.8; 110.0! 68.61 32.2
5. 51 583l 79.0 i1, 0 5 65.5] 2420 20,1 113.1] 5L 104.6] 86.7|1 26.4 .9 .5) 115.7| 36.8|| 114.3] 127.7{ 89.8| 23.3
LYl B8.ZH T8.Y xi} ;3.8 65.3) 24.21 201 112.7] 56.3| 104.8] 87.1 23.2 it 31 113,71 38,2 87.1| 121.9] 87.6f 29.4
6] Y. 41 79.0) 0,911 70.4 65.4) 24.20 20.1) 113.5] 49.4) 105.5 R 1ji 27.1 Al L1 113.9] 33.2)) 65.1) 103.5) 69.1] 210
8.7 60.4) 787 51 87.11 65.9) 242 20,1 114, 4] 57.0! 106.0] 8. 1! 41.9 .9 L6 1146y 42.1)0 97.41 76.5 105.00 27.6
82.11 6L 4l| 78.6 30,31 66.91 65.7 24.20 20.1] 114.4) 56,8 105.3] 87.31 50.5 5.7 L1116, 4470 913 70.4 97.9] 3L.3
83.8] 62.3[| 78.4 V200 8LOF 65.7) 2427 20.1) 115.4] 53.8] 106.4] 86.1|) 65.5 7 V3| 116.3) 48,71 77040 727 68.17 19.0
83.3] 62.3|| 78.7 4.4 76.2] 65.0/ 2420 20,1 115.5 50.9 106.3] 87.4l7 7L 2 .0 L0 1172, 5L.3)1 56.5; 61.91 33.9] 14.6
86.7 5 79.4) YO ... 3101 101.2) 649 4.2) 20,1} 113.7] 60.91 107.3] 90 Ol 53.1p 83.9] 100.2 7] 585.3(] 8L T 43.5) 177 153
86,1 Bl 80.7) T8.6[1 2881 A7 759 614 22l 2009 S0l 60030 107.9] su.el 7760 75.0] 108.4 L9l 60.5)| 83.8] 33.5| 53.5] 14.6
86,91 63.911 SL1 7851 2121 58.7( 73.9] 64.6 20 20,1 L0] 67.3] 1075 8751 88.1) 75.9] 105.7 51 65.8]1 90.0[ 69,6 53.6] 159
86,7 L& sL6l 79.0 .50 83000 TLYl e 4l 2420 201 . 5| 63,60 103.0 20 80.7) 80.7] 107.0 122.0] 69.7/| 7.6/ 47.3] 53.7 129
882 65.7|] 8LO| 791, 62,411 69.0] 612 20 2001 L7 65.8] 107. 6] 87.0 4] ¥2.1) 105.8 50 TLLY 8400 29.2) 50.9] 125
87.9] 6+.7]] 8L7 9.1 6Ll TH4] 630 2] 2001 7| 64.6] 107.5 5 2.8 33,7 105.9 5] 7L 668 43.3 4 128
871 62.9)| 82.4] 79.4 60. 71 6L 4| 643] 24.2] 20.1 0l 57.2| 10%. 1] %7.5 6] ¥3.3] 105.7) 123.3] 03.4]] 5%.6] 23.8 9.4
87.3] 62.61| 82.2| 79.6 537,70 8.0/ 641 .20 20.1 31 70.0] 108.8 3.6 L2 83,61 103.7 L7058t 648 W7 .6
85.6] 62.3] 82.0] 79.6 63.1f 82.31 64.5 2202001 .5 55.0] 108.0] 86.3 0] 85,90 104.1] 118.8] 6151 65.3 .6
85.8| 63.4]1 s8L.81 79.6|] _ . 6131 85.0] 655 20 20,1 113.1) 53.1) 107.2] s1.6 0] 86.1| 103.5 L3 6450 6S.60 36.2
86.1] 63.1]} 81.7] 79.4|] 28.6!| 623 722 65.4 L2000 20,1 112.8) 57.0] 105.9] 82.0 3] 87.1| 103.7 V20 63,21 72.2 .6
8620 63.7)} 81.0] 78.8]1 256l 63.4] 815 64.9 L2 20.1) 112.6] 50.0) 105.7] 824 2] 92.2) 103.5 8] 61.8 .0
86. 1) 64.3|| 80.6; 78.9i| 3451 64.4|] 3.7 64.7 L20 2011 .51 56.8; 105.0 83.0 .4 94.6; 102.8 L0, 59,2 5.4
84.6] 63.3 51, O 56.9(1 86.0] 64.7 4,21 20.1 3.4 6170 1047/ 84.1 L4] 435 102. 0 L7582 3
85.4] 62.7 .7 61311 63.2] 6450 242 20.1] 113.4| 66.6| 105.5] 56.3|| 143.6] 5% 0] 103. 5 L0p 60.51 645
84,11 62.8 1.5 63.7]1 825, 647 L7 8.9 3.6 62.2) 105, 0 .2 .3 57.6| 102.2 .31 6L8 .5
8121 61.1 .8 58.3]1 73.4] 64.8 6.1 5.7 2,91 61.2) 106.3 . 4 5.4 47.3] 100.4 .00 B0.5 3.1
82.8] 62.7|| 821 500401 8730 6331 6.1 5.7 113,20 60.0 106.3] %9.%8 53] 4390 1019 (R 3
81.6! 63.3 2 . 8l 61.3 1 5.7 .5/ 53.6] 106. 4 L34 LBl 554 102.2 5.8 59.2%7 0.1
81.3| 63.9 3 2 645 6.1 5.7 3.4] 53.8 106.4 3 L6l 57.5] 102.9 2 70l 6706 3.1
81.6| 64.0 2.7 .01 645 .1 5.7 .3t 57.5{ 106.3 .0 62.5) 1018 .1 il 723 .6
82,3 63.9 2.3 .5] 649 5.1 5.7 3.5| 55.5] 106.3 .1 75.20 97.8 7 65.5 5. 0
83.5] 64.2 2.3 2.1; 63.9 L1 5.7 3.9 88.5] 106.2 L8] 84,7} 103.5 5.9 IR L2
84.3| 64.3 2.3 5 64.5 5.1 5.7 3.6y 51.5| 107.1 L0 90.3| 104.6 . 8 65,8 5.0
83.0] 63.0, . 0 A 64. 21 .1 5.7 3.5 56.3! 107.9 8.7 47.3| 106.5 L0 A3.00 13,51 30.7
83.6| 63.2 .6 64.3) 6.1 57 L8 57.5; 108.1 .61 63,91 106, 4 B! 57, vi . 2*‘ 366
79.5, 63.4 .7 9. N 64,3 6.1 5.7 L3 47.7| 108.4 L8 30,17 990.3 .S 53.7, 8.1 24.5; 4L1.8
83.6] 62.5 .6 9. . 63.5 6.1 5.7 L7 48.9 108.3 .4 45.2 106.0 . 3 76.0) 10.0; 33.3] 48.0
85.5] 64.4 .7 . . 64.0 6.1 5.7 L0} 52.8] 108.3 L1 53.6] 108. 5 il 70.1) 25.4) 27.1] 85.4
86.4| 63.8 .6 32, 21! 3 63.5 6.1 5.7 3.4] 54.2| 108.2 L6 61,3 109.5 .3 62. 6‘| 33.8) 20.17 110.2
86.8| 65.4 A A ‘; 5. 62.5 6.1 5.7 3.90 48.4] 108.2 .00 52.2] 109.3 G, 5 59. 4‘ 35.8] 2611 135.5
86.2| 65.1 30, 01 N 62.7 6.1 5.7 5| 53.8; 108.0 33. 0] 48.27 109.2 .6 743 3770 255 162.1
88.1) 66.5 L 3 62.7 6.1 5.7 .70 49.9] 107.9 3.9] 54.4| 110.0 . 1 97. 4\ 36,97 27.3| 143.1
87.8 67.1 65.3! 78.7p 63.1 6.1 5.7 . 0] 48.6; 107.6 3 .3 61,5 110. 4 .1 102.9, 6197 317 113.9
. 87.1| 66.7 70.9.1 66.8] 62.5 6.1 5.7) 115.2] 50.9) 107.2| 105. 51 64 4| 73.7| 108.6| 127.9 92. 2 ¥8.8] 206.0; 108.7
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16 SURVEY OF CURRENT BUSINESS January 1936
WEEKLY BUSINESS INDICATORS 1934-35—Continued !

{Weekly average 1923-25=100, except where noted]

Busin ss || Wholesale

T N § N N
ac.ivity prices é Er. i Finance 4 Production Receipts
E i
B - R = e | S IS | I B w
g R MERERE . g
Week E 8 - g = {z=Z w2 | E | T, ) - 2 | e @ 3
ending | & | B e Seil8 ozl 2 |S5|%F Sc|s| 81812 <2 lcl2ll=
Saturday | 2 o g2 82 || § Tl 2 |we |lwS | ES iS5 = & 2 =8| & £ & g
Sl gl ¢ |S5|1B8 )2 «B2| 2| =18 2 83|85 & B E |ES| g ! 3¢ S g -
™ red — = - - o
el 2 EIEJESNT leEE B Bl e ES R E 2 el el e g
S 3 2 |2 S g ||2ek| B = S | ° s | S 2 | = 2 1% | 8 ] S N
Zz | all& (& || ||& | = - g | & || < (& B | & |2 | |c |8 1E
....... 88.5| 67.1j| 84.5| 80.4|......|| 61.8]| 88.4] 62.9 6.1 5.7 116.4] 49.9| 107.5| 107.1{| 44.7; 80.9| 105.2]{ 127.7{ 65.8{] 93.6| 106.9] 24.3] 105.0
86.5| 67.1i 85.1| 80.8/ 38.3|| 73.0{| 73.2{ 63.5| 6.1} 57| 116.4; 47.9| 107.5| 110.2}] 17.7| sL.8| 109.7| 132.0] 68.4|| 113.0| 141.1| 24.9] 144.1
-1 87.9| 67.1|| 85.2| 81.0|| 65.5{] 73.8[] 85.5| 63.5 6.1 5.7} 116.3| 45.21 107.7] 109. 5|1 16.5| 75.3| 111.2| 133.2 67.1|| 113.5| 186.2; 24.6! 153.4
-} 86.0{ 64.5| 85.5 81.0]| 41.9|| 658/ 758 63.9 6.1] 5.7} 116.3| 50.1f 107.7| 108.7/{ 21.0| 16.4| 111.5| 132.6| 68.4|| 98.9] 243.8] 27.1| 112.1
-1 88.5f 66.8|f 85.6] 80.5{l-_..-- 73.7| 93.4f 64.3 6.1 5.7 117,31 50.9| 107.2| 107.4(] 326 67.2] 111.9| 130.6{ 69.7]| 103.8] 229.2: 28.4} 102.1
.| 88.8| 67.1|| 85.8/ 80.7|| 41.1} 76.6|] 76.3| 63.8] 6.1| 5.7} 117.6] 45.0| 107.0| 107.8|| 41.5| 80.6{ 112.1| 133.6] 68.4|| 113.8| 286.5 26.1) 74.6
2| 89.5| 67.0/] 85.5 80.7 53.5|| 76.4|| 97.5| 63.8 6.1 5.7| 117.6; 55.0| 106.8| 110.8|| 58.2{ 78.9{ 111.8] 133.6; 69.7({ 128.3| 282.7| 34.9; 86.3
_| 91.0f 67.4|, 85.3] 80.3_._... 73.8| 84.3| 63.5) 6.1 57| 117.4] 50.5{ 107.3| 113.3{; 81.3| 79.3{ 113.8] 134.3| 69.7| 120.6| 203.5| 43.9] 67.1
_| 910! 67.3{f 85U} 79.8|! 49.6{ 710, 77.6{ 63.2| 14.1] 21.5| 117. 5 58.7( 107.4{ 113.5|| 100.6| 75.2| 113.9{ 134.3| 69.7|{ 112, 3| 273.1] 38.7| 56.0
Jl 92,2 68.4| 85.0{ 80.1ji--_. 68.2] 87.6| 63.8/ 18.21 22.9| 118.6/ 521 107.6} 115.4|| 116.8] 76.7] 114.9 134.5] 69.7| 109.8! 260.0| 35.6/ 50.8
_i 93.1] 68.3/| 85.0{ 80.4!! 41.4fi 65.5/| 88.5| 64.0| 18.2| 22.9) 118.6! 516 107.6{ 116.7|| 122.1| 83.3] 116.4| 136.9| 71.1|| 105.8] 202.3] 36.7 40.9
.| o4.8] 69.1|f 84.3{ 80.6|i 45 67.4]| 92.6] 64.0| 18.2( 22.9/ 118.6] 48.2] 108.3} 118.5|| 124.2} 70.8| 117.2| 136,3| 72.4|| 100.2] 146.2| 29.9 36.2
| 95.4] 71.4|] 84.5; 80.8!] 60.2|] 59.5|{ 87.3] 65.2] 18.2| 22.9; 110.6! 56.3] 108. 8] 116.4|| 109.3[ 87.1| 112.7; 135.4{ 75.0|| 76.5} 136.2{ 35.3/ 35.8
J)94.6) 745! 84.6] 80.9/. .. 66.5)] 108.7! 65.3] 18.2] 22,9 120.6/ 51.8) 109.3| 116. 8]} 121.9) 81.0| 118.2| 133.7| 75.0{| 100.7| 136.5| 53.1] 38.9
_| 958 74.6/ 84.0f 80.8{; 71.8] 64.2/! 80.1] 65.3] 18.2] 22.9' 120.7| 59.5! 109.6] 115.1j| 128.6 80.0| 119.0| 137.7| 73.7|| 94.4| 115.4] 49.2{ 27.5
2 96.7] 75.2| 84.4| 80.4|j--_..- 62.51 100.6 65.5! 18.2) 23.9| 121.8] 52.8| 109.2] 113.3]| 135.8] 82.1{ 120.2| 136.8| 71.1|| 83.4| 131.5 46.1] 30.0
____________ 8411 80.6|I_.___|| 48.7; 93.4] 653] 18.2] 23.91 122.8] 44.0{ 109.7| 114.3{| 93.5/ 79.0| 110.9| 135.0| 64.5/| 53.5 130.0} 38.0! 22.1

Note.—The following footnotes also apply to the weekly business indicators shown on page 2! of Lhis issue:

1 Sources of the basic numerical data. Business activity, New York Times; Business week, McGraw-Fill Publishing Co. Wholesale prices, Fisher’s; The Index’ Number
Syndicate, Department of Labor, U. S. Department of Labor, Bureau of Labor Statistics; Construction contract awards, F. W. Dodge Corporation; Freight-car loadings, Asso-
ciation of American Railroads. Finance, bank debits outside New York City, total loans, and money in circulation, Board of Governors of the Federal Reserve System; interest
rates, time and call loans, and bond prices, Wall Street Journal; stock prices, New York Times; commercial failures, Dun and Bradstreet. Produetion, automobiles, Cram’s
Reports Inc.; bituminous coal, U. 8. Department of the Interior, Bureau of Mines. Electric power, Edison Flectric Institute. Petroleum, The American Petroleum Imstilute.
Steel Ingots, Wall Strect Journal. Receipts, cattle and calves, and hogs, U. S. Department of Agriculture, Bureaw of Agricultural Ecoromics; cotton, New York Cotlon Ez-
change; wheat, Chicago Board of Trade.

The actnal week covered by the data ends on Saturdays with the exception of Fisher’s wholesale price index (Thursday), bank debits outside New York City (Wednesday)
total loans (Wednesday figure; construction contracts awarded (1 to 15; 16 to 22 and 23 to end of month); and cotton receipts (Thursday). Data for the period July 2, 1932-
Dec. 30, 1933 was published on p. 20 of the January 1934 issue.

All indexes are based on the weekly average for the years 1923-25, with the exception of the indexes of business activity (computed normal); wholesale prices which c1e
based on 1926 and eleciric power production which is based on the weekly average for the years 1928-30.

REVISED INDEXES OF FACTORY EMPLOYMENT AND PAY ROLLS:

[Monthly average 1923-25=100]

United States Department of Labor Federal Reserve Board
Employment, unadjusted Pay rolls, unadjusted Employment, adjusted
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. *45.4 | *76.0 | *52.2 | *60.7 *61.6 | *61.8 i *39.5 | *27.6 | *54.5 | *31.5 | *40.0 *36.7 1 *368,9 |] *61.4 53.9 *63.6 *62.8
. *45 8 | *77.6 | *53.2 | *62.0 *G8.0 1 *62.2 (| *40.2 | *27.7 | *56.2 | *32.0 | *42.1 *42.7 | *37.2 *61.7 2.6 *67.2 *62.5
.8 | *43.9 | *74.7 | *50.8 | *61.8 *62.8 | *59.8 || *37.1 | *25.3 | *52.1 | *20.1 | *40.8 *37.7 | *32.6 || *58.9 | 49.8 *60.5 | *60.5
B *44,.4 § *76.5 1 *51.9 | *62.3 *G7.1 | *59.6 !} *38.8 | *26.6 | *54.4 | *30.5 | *39.9 *41.7 | *35.0 || *59.9 51.3 *65. 3 *59. 5
. *47.0 1 *79.3 | *54.1 | *64.0 *70.0 63.2 |1 ¥42.7 | *30.8 | *57.9 | *35.3 } *45.0 *46.6 | *43.7 *62.9 54.4 *69. 0 62.1
3 *50.7 1 *84.3 | *58.4 | *67.7 *75.3 70.2 || *47.2 | *34.7 | *63.1 | *40.0 | *50.4 *51.6 | *53.3 || *67.4 59,1 75.2 68.3
. *55.3 | *88.9 ] *61.7 | *72.3 *80.0 78.4 *50.8 1 *38.0 | *67.0 | *43.1 | *53.1 *54.0 | *60.4 *72.5 63.2 *8L.0 7.2
.41 *60.1 | *93.9 1 *69.2 | *80.3 *80.3 37,8 |} *56.8 | *43.9 | *73.3 | *48.3 | *50.2 *62.3 | *61.9 76.5 70.4 *91.3 89.1
L0 ] *63.4 ] *97.8 | *74.3 | *84.5 *92.4 90.2 || *59.1 | *44.7 | *77.6 | *51.6 | *59.5 *62.7 | *61.4 *78.0 74.8 *93.9 90.8
79.6 | *63.2 | *07.2 | *75.6 | *83.2 *03.3 90.1 || *59.4 | *45.4 | *77.3 53.6 | *62.2 65.3 | *62.9 77.9 74.8 *93.2 90. 8
.3 61.3 92.4 74.0 | *8L 7 9.1 88.1 *55.5 | *42.5 72,27 *52.2 ] *60.1 62.4 | *58.3 76.0 73.1 89, 2 88.3
December.._ ... 74.5 60.8 89.2 71.1 1 *80.9 &87.4 85.3 || *54.5 1 *42.3 | *70.1 50.1 | *58.5 59.8 | *59.0 75.1 70.9 £8.4 85.6
Monthly age;age ________ *69.0 | *53.4 | *85.6 62,2 | *71.8 78.0 74.7 *48.5 | *35.8 | *61.6 41.4 | *50.9 52.0 | *50.2 || oo b el
1934
January... ... ._....._ 73.4 59.9 88.0 68.5 | *78.0 81.3 83.3 || *54.0 | *41.6 | *69.7 47.0 | *50.9 55.8 | *568.7 75.2 69.3 84.0 84.7
.8 63.6 03.1 72.3 1 *79.6 89.2 85.8 {| *60.6 | *47.9 | *76.9 52,11 *61.1 65.0 | *65.2 {[ *7S.4 71. 4 88.1 86. 4
20, 9 67.2 95,5 76.6 | *81.5 97.8 88.3 64.7 | *52.8 79.9 56.5 | *64.2 74.5 ] *70.5 8l 1 75.1 94,2 89.6
.4 70.1 95.6 78.6 | *82.2 105.1 91,2 |} *67.3 | *57.4 | *80.0 58.7 | *67.0 79.4 1 *73.4 *82.3 7.6 102, 2 91,1
.5 71.6 942 79.5 | *78.1 106.9 90.2 || *67.1 | *&58.6 | *78.1 60.4 | *63.5 82,11 *70.3 *82.6 79.9 105. 4 88,7
.1 70.9 92.2 77.5 | *76.0 104.0 8.7 || *64.9 | *56.9 | *75.1 57.8 1 *50.1 78.7 1 *66.5 || *81.5 78.4 103.9 84.3
. 8 67.5 90.9 74.7 67. 4 101.0 85.2 || *60.5 | *49.9 | *73.9 53.5 44.5 71.7 | *61.9 79.6 76.6 102.2 84,1
9.6 66. 2 094.1 74.9 67.4 7.4 82.0 || *62.2 40.9 ¢ *77.9 53.0 41.2 69.5 | *58.8 79.4 76. 4 99. 6 83.3
.9 64. 4 88.3 75.4 68.1 94. 4 79.7 || *58.0 | *45.5 | *74.0 54.2 47.3 65.5 | *56.1 74.0 75.9 95.9 80.3
.4 62.9 95.0 77.2 73.2 92.7 78.7 *61.0 | *46.4 | *70.6 57.8 58.5 69.1 | *58.3 *76. 8 76.2 92.6 79. 4
.9 62.3 | 925 | 78.2| 73.8 93,8 77,9 |} ¥59.5 | *46.1 | *76.6 59.1 61.3 70.6 | *58.1 76.8 | 77.1 93.9 78.1
.1 64. 4 92. 8 79.2 73.5 97.8 80.2 || *63.2 | *50.4 | *79.5 61.8 63.9 77.6 | *66.0 79.0 78.4 98.9 80.7
. 8 65.9 | *92.7 76.1 74.9 96. 8 84.1 *1.9 | *50.3 | *76.8 | *36.0 56.9 TL6 § *63.7 e meccc e mmccam e eeme e
. 8 66.2 | *02.3 78.3 72.3 99,6 83.1 64.2 | *52.5 79.2 58.7 58.1 76.2 | *69.4 80.6 79.2 102.9 84.6
.3 69.4 | *04.1 81.6 76.8 105. 4 84.2 || *69.1 | *58.6 | *R2. 5 63.7 66.8 §5.2 | *71.9 82,0 80.6 104. 2 85.0
.5 71.0 04. 9 83.0 7.0 108. 4 84.5 [| *70.7 | *60.5 | *83. 8 65.0 69. 6 89.7 | *70.6 82.6 8.4 104, 4 85.8
2.5 71.8 | 94,1 83.4 78.7 109.1 83.6 || *70.8 } *61.8 | *B2.3 64.7 69.3 88.0 | *71.2 §2.4 1 82.4 106.1 83.4
.2 71.4 91.7 82.9 78.3 106. 9 824 *68.5 60.2 | *790.1 63.7 68.0 83.3 | *66.5 81.3 83.3 105. 4 811
L7 69.7 | *00.4 81.8 76. 2 102 80.9 {| *66.4 | *57.6 75 62,9 64,6 77.6 | *64.9 80.0 82.8 102. 4 8.8
. 69. 4 90.6 80.2 74.6 100. 4 8.3 | *65.3 | *35.6 | *V1.7 59.9 58.3 73.9 | *61.3 *80. 4 82.2 101. 6 77.4
70.5 1 *04.0 | 82.0| 5.5 101. 9 9.1 69.6 59.0 | *83.2 | 64.7 65. 8 82.3 | *64.3 8L.7 | 83.7 104. 2 80. 4
71.2 96. 7 86.9 79.1 106. 2 8.1 7.1 60. 6 86,9 70.9 69, 6 89, 8 68. 8 81.9 87.4 107.9 81.7

1 Computed by the U. 8. Department of Labor, Burcau of Labor Statistics and represent a revision of the statistics for the period shown. These changes were occasioned
by a recheck of the figures in the groups entitled, “Aluminum manufactures,” **Stamped and enameled ware,” and ‘““Rubber boots and shoes.”” This recheck disclosed certain
mechanical errors which resulted in changes being made in the above-mentioned industry series. The industry changes caused revisions in the industry group indexes, the
durable and nondurable groups and the general or combined indexes of employment and pay rolls. With the revisions being made in the indexes of the U. S. Department
of Labor in the unadjusted form the Board of Governors of the Federal Reserve System also made changes in the adjusted form for the same series. Although all the

Digitized for FRASER indexes were not revised, data for the entire period January 1933-September 1935 are presented herewith for convenience and comparative purposes. Such monthly
. lnde/xes that have not been revised are marked by an asterisk (*). No revisions were made in the figures prior to January 1933.
http://fraser.stlouisfed.org
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SURVEY OF CURRENT BUSINESS

WEEKLY BUSINESS INDICATORS®

[Weekly average, 1923-25=100]

17

1935 1934 1933 1935 1934 1933
ITEM Dee. | Dec. |Dec. Dec. (Nov. Nov.|Dec. |Dec. [Dec. | Dec ITEM Dec. |Dec. |Dec. [ Dec. [Nov.|Nov.|Dec. |Dec. | Dec. [Dec.
28 21 14 7 30 23 29 22 30 23 28 21 14 7 30 23 29 22 30 23

Business a Finance—Continued.

New York 'l‘llIlLS* ____________ 096.7| 95.8) 94.6| 95.4| 04.6| 83.3) 83.8} 80.2 77.3 Banking:

Business Week*§____....} ____ 75.2) 74.6] 74.5! T1.4| 69.1] 63.1] 62.1| 68.0| 68.6 DebltS outside N. B
Commodity prices, whole- Gl 93.4{100. 6| 80.1|108. 7| 87.3} 92.6| 76.2| 81.9) 65.7| 69.2

sale: F ederdl Reserve re-
Dept. of Labor, 1926= porting member
100: banks:§
Combined index (784).] 80.6] 80.4! 80.8| 80.9| 80.8| 80.6{ 77.1| 76.7| 70.8] 7 .4 Loans, total _._______ 65.3| 65.5) 65.3] 65.3] 65.2| 64.0] 65 0t 65.7) 71.5] 71.9
Farm products (67)-.| 78.4] 77.3; 79.2{ 78.1| 78.5| 78.2] 72.6| 71.2| 56.0| 54. 8 Interest rates:
Food (122)___________ 85.3] 85.3| 85.8] 86.4| 85.9| 85.8] 76.3] 75. 4| 62.5| 61.6 Call loanst 18.2| 18,2} 18.2| 18.2] 18.2) 18,2} 24,2 24.2| 24,2 24.2
All other (595)_.._._. 78.8| 78.8) 78.9| 78.9] 79.0| 79.0; V8.1, 78.2| 77.6| V7.6 Time loansi 22.9] 22.9| 22.9| 22.9| 22.9] 22.9! 20.1} 20.1] 28.6] 24.7
Fisher’s Index, 1926= Money in mrcula(lonl, 122, 8[121. 8{120. 7|120. 6)119. 6{118. 6115. 5[115. £1120. 3}120. 6
100: Production:

Combined index (120). 78.7| 78.4] 71.8| 71.4 Automobiles_.__..___._. 3 . 6]121.91109. 3|124. 2 71, 2| 65.5] 18.2| 30.3
Copper, electrolytici.._. 63. 8] 63.8} 58.01 57.2 Bituminous coalf.. . 1 L0 8L.¢f 87.1) 79.8( 75.0] 81.7! 77.6| 72.0
Cottlon, middling, spot.. 47.4] 47.1]| 37.49; 37.9 Eleciric powerf_. . 2 L0118, 2(112. 71117, 2| 99. 0{107. 3| 92.4| 99.5

Construction contractsi. .. 24. 0! 26.0| 34. 4| 53.2 Lumber____ .0 50.0] 51.6] 47.1} 48.3} 21.2] 26.2} 24.7| 26.5

Distribution: Carloadings._ 44. 4| 57.2| 47.4) 55.4 . 8[137. 7|133. 7|135. 4[136. 3{117. 2{116. 3{102. 7{100. 9

Employment: Detroit, 7L 73.7) 76.3] 73.7; 72.4] 51. 3| 48.7] 39.5] 43.4
factory. . . . ... . ... 91.2|.._.. 607 ...

Finance:

Failures, commereial____| 44,01 52.8| 59.5; 51.8; 56.3| 48.2; 50.9! 53.8] 56.3] 61.4 83. 4| 94. 41100. 7] 76.5{100.2) 56.5| 77.4| 44.6| 60.6

Security prices: 46, 1| 49.2] 53.1| 35.3! 29.9] 33.9] 68 1} 60.6| 91.4
Bond prices{_.________ 109. 71109. 2/109. 6109. 31108, 8/108. 3{106. 3{106. 4] 93.7| 92.6 131, 5]115. 4{136. 5[136. 2/146. 2} 61. 9] 72.71 89, C| 98,1
Stock prieesf..________ 114.31113.3]115. 1]116. 8{116. 4]118. 5| 87. 4! 6.1} 86.8| 85.5 30.0[ 27.5] 38.9! 35.8! 36.2[ 14.6] 19. 0t 27.6] 423
*Computed normal=100. €Latest week is preliminary. tWeekly average, 1928=100. 1Daily average.
®Data do not cover calendar weeks iu all cases.

WEEKLY BUSINESS STATISTICS®
f— 1935 1934 i 1933 1932
- Dec. 28 | Dec. 21 | Dee. 14 Dec. 7 | Nov.30 | Nov. 23 | Dec. 29 | Dec. 22 | Dec. 50 | Deec. 23 | Deec. 31
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York ~..dol. per Ib__ 0. 090 0. 090 0. 090 0. 090 0. 090 0. 088 0.088 0. 080 0.079 0. 048
Colton, middling, spot, New York.__._._dol. per1h__ L 119 L1119 L120 L122 .123 . 129 .128 . 103 . 103 . 061
Food index (Bradstreet’s) ___.___. _dol. per 1o 2.77 2.77 2.79 2.79 2.78 2.52 2.47 1.92 1. 87 1 64
Iron and steel composne.__ dol. per ton.. 33.31 33.31 33.32 33.28 33.17 32.46 32.46 31.07 3L.07 28,26
Wheat, No. 2, hard winter (K. C. ) _____ dol. per bu_. 1.13 1,11 1.10 1.13 114 1.03 1.03 .81 .79 .40
FINANCE

Banking:

Debits, New York City_._____ .. __ mills. of dol-_ 3,273 4, 654 3,324 3, 845 3,955 3,787 2, 5206 4,320 2, 367 3,125 2,315

Debits, outside of New York City.__mills. of dol_.| 3,608 4,665 3,714 4,169 4,048 4, 266 2,946 3,797 2,538 3,208 2, 269

Federal Reserve banks:

Reserve bank credit, total__..______ .of dol._ 2,523 2, 483 2,474 2,470 2,472 2,471 2,470 2,477 2,674 2. 686 2,168

Bills bought___________ . of dol._ 5 5 5 il 5 -n 6 6 111 113 33
Bills discounted.._____ .of dol__ 7 7 6 5 6 9 9 111 115 267
U. 8. Government securiti .ol dol.. 2,431 2,430 2,430 2,430 2,430 2, 430 2,430 2,430 2,432 2,432 1, 851
Member bankreserve balances. ills. of dol._ 5,429 5,437 6, 040 5, 905 5,789 5, 782 3,961 3,943 2,675 2,636 2, 482
Excess reserves, estimated________ ills. of dol_.. 2,700 2,710 3,310 3,180 3, 060 3,070 1,678 1, 646 815 788 554

Federal Reserve reporting menmber banks:§

Deposits, net demand, adjusted.___mills. of dol._ 13,785 13,843 14, 092 13,911 14, 018 13, 819 11,419 11,437 11,383 11, 189 11,758

Deposits, time____.___ _.milis. of dol__ 4, 883 4, 868 4, 856 4,843 4, 872 4,872 4, 781 4,769 4,790 4, 801 5, 656

Investments, total____ _.mills. of dol._ 12,775 12, 782 12,360 12,362 12, 480 12, 488 11,421 11, 303 8,716 8, 693 8, 507

U. 8. Government direct obligations
mills. of dol._ 8,616 8, 643 8, 216 8,221 8,301 8,333 7,776 7,762 5, 602 5, 629 5,207
Obligations fully guaranteed by U. S. Govern-
maent --.mills. of dol.. 1,131 1,129 1,136 1,134 1,137 1,135 623 621 ||l
Loans, total .milis. of dol._ 8,164 8,188 8, 161 8, 156 8,152 8, 002 8,123 8,215 8, 034 8, 987 10, 207
On securities ..miills. of dol. . 3,200 3,204 3,186 3,146 3,108 3, 056 3, 186 3,221 3,831 3,801 4,315
All other___ mills. of dol.. 4,964 4,984 4,975 5,010 5,044 4,946 4,937 4,994 5,103 5,186 5, 982
Interest rates, call loans. . _percent._ .75 .75 .75 .75 .75 .75 1.00 1.00 1.00 1.00 1. 00
Interest rates, time loans. ... ...._._____. percent. 1.00 100 1.00 1.00 1.00 1.00 .88 .88 1.25 1.08 .55
Exchange rates:
French franc (daily av.) . . . ... cents._ 6. 586 6. 604 6. 603 6. 592 6. 584 6. 585 6. 605 6. 601 6.138 6. 125 3.902
Pound sterling (daily av.). _dollars._ 4.92 4.93 4.93 4.93 4.9 4.93 4.94 4.94 512 511 3.33
Failures, commereial 179 215 242 211 229 196 207 219 229 250 485
Money in circulation 5,063 5, 914 5, 860 5,854 5,810 5,757 5, 609 5, 604 5, 840 5, 856 5,704
Security markets:

Bond sales (N. Y. S. E.)_.thous. of dol. par value..| 60,250 66, 550 63, 540 85, 690 67, 930 94, 320 50, 590 69, 572 61, 300 59, 500 59, 816

Bond prices, 40 corporate issties__________. dollars_. 98. 20 97. 81 98. 11 97.92 97.40 96. 95 5. 21 05. 83.94 82.91 77.15

Stock sales (N. Y. S, E.)__ -.thous. of shares. . 9, 235 8, 250 11, 672 12, 357 10, 405 18,913 5, 533 5, 004 7,733 8,716 5, 576

Stock prices (N. Y. Times).________dol. per share.. 111. 03 110.01 111.78 113. 40 113.02 115. 05 84, 86 83. 65 84.25 83 06 54. 82

Stock prices (Standard Statistics) --1926=100._. 95.1 94.1 95. 9 95.9 95.1 05.5 68. 1 68. 1 68. 8 68. 1 45.7
Industrial 351) _______________ -1926=100._ 109. 5 108.0 109. 8 109. 6 108.7 110.0 79.7 79.1 75 76.2 42.9
Public utilities (37) -1926=100__ 90.7 90.1 92.9 92.5 92. 8 92.1 55.2 57.0 63.9 64.9 78.2
Railroad (33) ... ___. --.1926=100__ 40.3 40. 5 4L.9 43.0 40.9 38.6 34.7 35.1 39.4 39.5 24.2

PRODUCTION, CONSTR ON, AND

DISTRIBUTION
Production:

Automobiles (Cram’s estimate) _________ number... 71,335 103, 600 98, 092 98, 030 83,358 04,723 54, 301 49, 966 13, 896 23,114 25, 598

Bituminous coal (daily av.)_thous. of short tons__ 1, 346 1,398 1, 363 1,380 1,483 1, 359 1,277 1, 391 1,321 1, 227 1, 160

Electric power _.mills. of kw.-hr__ 1,847 2,002 1,983 1,970 1,877 1,953 1, 650 1,788 1, 539 1, 657 1,415

Petroleum thous. of bbl._ 2,811 2,850 2, 869 2,785 2, 820 2, 840 2,441 2,423 2, 140 2,200 1,698

Steel ingots (Dow-Jones’ estimate)

pet. of capacity .. 49 54 56 57 57 55 39 37 30 33 14
Construction-contract awards (da. av.
3 . thous. of dol_j- .o famua .. 11,5832 |oceecaaaae 9,671 7,276 4, 001 4, 181 5, 516 8, 540 3, 368
Distribution:

Freight-car loadings, total 466, 679 599, 534 615, 237 637,133 570, 427 646, 503 425, 404 548, 478 454, 765 531, 464 405, 301
Coal and coke_...__.__ 126,134 | 142,363 | 140,236 | 146,602 | 128,053 | 140,392 | 114,233 | 145,700 | 123,327 | 130,283 103, 296
Forest products.. 17,066 29, 589 27, 469 29, 564 25, 954 28, 570 11,810 20,009 11, 807 18, 143 9, 445
G'min and products. 19, 744 29,101 29, 247 30, 996 30, 162 33,358 17,941 24,855 20, 403 24,512 21,982
Livestock._________ 9,816 12,080 14,124 15,134 13, 026 15, 408 11, 358 15, 569 11, 705 14,948 13,375
Merchandise, 1. ¢. 1 119, 514 151, 492 156, 439 158, 803 137,846 161, 091 119, 478 151,073 124, 708 155, 622 127,028
Orp ____________ 3,251 5,774 5,921 5, 696 7,108 10, 133 2,196 3,2 , 107 , 740 1,433

RJ\Ilscellaneous__ ______________________ 171,154 229,135 241, 801 250, 318 228, 278 257, 551 148, 388 187, 990 160, 708 184, 216 128 742
eceipts:

Cattleand ealves ... ________ thousands.__ 169 264 208 318 242 317 179 245 141 192 131

Hogs - - . thousands. . 247 299 319 344 121 194 219 442 393 593 430

Cotton into sight_..___ _thous. of bales.. 338 342 300 355 354 380 161 189 209 255 237

Wheat, at primnary markets______._ thous. of bu.. 1,759 2,389 2,187 3,006 2,844 2,878 1, 164 1,513 2,192 3, 366 2,785

Digitized for FRASER
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§ Figures cover 101 leading cities instead of 91 as heretofore.

® Data do not cover calendar weeks in all cases.
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SURVEY OF CURRENT BUSINESS

Monthly Business Statistics

The following summary shows the trend of industrial, commercial, and financial statistics for the past 13
months, Statistics through December 1931 for all series except those marked with an asterisk (*) will be
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the
sources and basis of the ficures quoted. Series so marked represent additions since the Annual was issued and
similar information, if published, will be found in the places noted at the bottom of each page.
ever, that many revisions have occurred since the last Annual Supplement was published. A special
supplement was included in the April 1935 issue, pages 57 to 72, inclusive.
the monthly averages of all current series for the years 1932, 1933, and 1934.

Data subsequent to November will be found in the Weeckly Supplement to the Survey.

January 1936

Note, how-

This supplement gave

Monthly statistics through December 1931, 1935 1934 ‘ 1935

togother with explanatory footnotesandrefer- i :

ences to the sources of the data, may befound Novem-d Novem- | Decemn ! Febru | l Sept

in the 1933 Annual Supplement to the Survey | * ber ber ber ]January " ary i March ‘ April May June July August egesm October

|
DUSINESS INDEXES
BUSINESS ACTIVITY (Annalist){

Combined indext..-cccccamanos normal=100.. 7.5 77.4 83.8 83.3 8L 5 80.6 79.3 79.5 80.7 32.7 583.6 a 87 4
Automobile productiont...._normal=100__ 46. 4 89.0 104.3 100.7 102.1 08.7 75.8 83.8 83.5 66.1 46.8 79.8
Boot and shoe productiont...normal=100._ 99. 2 110.7 124.2 118.2 116.8 117.1 116.5 10L.2 113.1{ «108.5 | 112.8 a112.6
Carloadings, freight _normal=100__ 58.9 63.1 66. 2 67.3 66.8 63.4 61.5 63.1 58.4 60.8 62.5 65.8
Cement production _.normal=100.. 42.3 43.9 37.9 39.8 43.1 47.6 49.4 52.1 45.9 40. 4 43.0 45.7
Cotton consumption. .. --.._normal=100_. 86.0 84.3 97.0 90.1 82.5 78.9 81.7 74.8 80.7 78.1 87.4 %06, 4
Electric power production...normal=100.. 93.6 97.8 98.5 99.3 98.8 08.7 89.3 102.2 103.5 | 4105.9 | 1051 e 104.9
Lumber production }......_.normal=100._ 54.8 55.2 56.3 63.9 60.0 61.6 45.8 52.5 64.1 73.9 80.8 77.
Pig-iron production _.normal=100__ 33.3 37.2 52.3 58.1 54.4 50.9 51.5 43.3 50.0 57.8 61.% 6.5
Silk consumption. . .-normal=100_ 60.8 74.6 67.1 68.2 70.1 68.3 66.7 618 64.0 64.9 4.5 75.0
Steel ingot productiont ..normal=100__ 43.4 58.0 70.0 69.3 62.3 58.8 58.6 57.1 58.3 72.9 77.0 e 77.0
‘Wool consumptiont.. _.normal=100_.]_______._ 93.9 100.7 128.8 101.0 102.7 129.7 154. 4 125. 3 140. 0 139.7 125.9 151.9
Zine production. ... _-normal=100_. 712 68.0 67.3 64.6 65.9 64.8 67.2 65.0 70.6 71.9 713 69.5 68.7

INDUSTRIAL PRODUCTION (F. R. B)

Total, unadjusted . . ..oco---o_- 1923-25=100.. »97 74 78 88 91 91 89 87 86 83 a 87 s 90 e g7
Manufactires, unadjusted...1923-25=100_. p 97 73 76 87 01 91 01 87 84 83 a 87 89 a g6

Automobilesf._. 1923-25=100._ 125 26 48 86 11 130 141 108 114 160 69 29 b
-.-1935-25=100__ 58 47 35 25 27 34 50 65 71 63 57 59 59
-o21923-25=100_. 86 108 103 90 79 75 76 78 73 74 74 81 86
(}lass, plate.. 2---1923-25=100. _ 192 79 105 155 179 199 205 169 165 1488 169 181 193
Iron and steelf. ----1923-25=100_. 89 45 57 77 84 81 74 7 66 64 79 83 35
Leather and shoest --1923-25=100__ r 100 88 89 99 110 111 111 104 99 106 115 118 all4
Lumber....... 1923-25=100._

Paper and prin

Rubber tires and tubes. .
Shipbuilding . . cecccemannas
Textiles. - coooovaeenenes
Tobacco manufactures.
Minerals, unadjusted....
Anthracite_ . . __.__..--
Bituminous coal.......
Iron ore shipments...-
Lead. ..o
Petroleum, crude..

Silver. ..oocicacninaan
ZiNC. oo carceemman
Tota), adjusted ..o
Manufactures, adjusted . ... _1923-25=100._
Automobilest_ ... ... --1923-25=100_..
Cement.. ... 1923-2
Food products..-... 1923~

QGlass, plate.____.
Iron and steelt.......
Leather and shoest..
Lumber___._._______...
Paper and printing..
Petroleum refining. .
Rubber tires and tubes
Shipbnilding
Textiles. _ooovommmuanas
Tobacco manufactures.
Minerals, adjusted......
Anthracite. . _......
Bituminous coal.....
Iron ore shipments. .
Lead. ... _..__. =

1923-25=100_
Petroleum refining..- ... 1923-252=100.
.-1923-25=100.

- 100..
.- 1923-25=100..
1923-25=100. _ o6
1923-256=100_.

Petroleum, crude.. 1025-25=100._
BIver_.ocecicoens 1023-25=100__1. .. ...
Zinc-...... Mo m e 1923-25=100.., 83

¢ Revised. » Preliminary.

85 90 88 86
88 104 103 106
45 42 45 47
102 91 81 77
140 174 166 183
65 80 80 72
104 107 108 108

123 131 132 132
53 50 65 50
74 1 74 73

80

+ Revised serles, refer to the indicated pages of the monthly issues for revisions; Annalist indexes complete, annually 1920-28, monthly Janusry 1929-December 1932,
October 1933, p. 19; Annalist indexes, combined, automobile and steel ingot production for 1933, August 1934, p. 22; Annalist indexes, boot and shoe production for 1934,
April 1935, p. 22; Annalist indexes, cotnbined, automobile production and wool consumption revised for 1934, July 1935, p. 22; Annalist indexes, lumber production for 1934,
p. 22 of the September 1935 issue; Federal Reserve Board indexes, leather and shoe production, January 1919~October 1933, January 1934, p. 19; automobile and steel produc-

ticn for 1933, Septembar 1934, p, 22,

org/
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Monthly statistics through December 1931, | 1935 1934 1935

together vivlith erplanafto}x;y !;o::lotes M]l;d ;efer&

ences to the sources of the data, may be found | Novem-§ Novem- | Decem- Febru- Septem-

in the 1932 Annual Supplement to the Survey |  ber ber ber |J8mUAIY| © o March | Aprll | May | Jume July | August g or | October

BUSINESS INDEXES—Continued
MARKETINGS

Agricultural produets® (quantity)
1923-25=100._ 98 89 73 59 50 54 57 63 61 70 78 104 124

Animal produets. _..cooeo.o 1923-25=2100_. 77 93 84 74 60 i} 78 82 81 86 76 77 82
Dairy products.. -1923-25=100.. 72 86 78 88 77 76 89 116 144 145 109 100 89
Livestock. ... -1923-25=100__ 69 91 81 75 56 57 61 61 52 58 65 72 84

-1923-25=100. . 106 105 102 66 63 91 111 117 98 81 63 65 69
_1923-25=100._ 83 81 36 34 18 i1 b4 130 315 510 286 180 89
-1923-25=100.. 118 84 62 43 39 41 39 44 40 53 80 133 167
-1923-25=100_.. 202 134 86 42 31 3 19 22 19 32 63 192 280
-1923-25=100.. 66 74 66 87 69 87 82 89 69 88 85 85 126
-1923-25=100__ 66 38 33 23 22 24 27 33 31 59 109 107 85
e nmne21923-25=100. _ 71 76 84 78 83 86 90 94 103 68 45 73 103
Agricultural produets, cash incoiue received
from marketings of:*{

Crops and livestock:

Unpadjusted .. -1924-29=100. _ 78.0 64.0 56. 0 53.0 47.8 51.0 §56.8 57.0 520 53.5 64.5 75.5 94.0
Adjusted. . -1924-29=100_ . 66. 5 55.5 56.0 54.5 57.5 60.0 69.0 64.0 60.0 60.5 62.5 63.5 67.0
Crops, adjusted_ ___ ..o 1924-29=100._ 57.0 46.5 52.5 46.0 49.0 54.0 66.5 57.0 54.5 54.5 54.5 55.0 58.0

Livestock and products, adjusted

1024-29=100_ . 76.5 66.5 50.5 64.0 66.0 66.0 72.0 7.5 66. 5 67.0 70.5 72.5 a76. 5

Dairy products, adjusted._1924-29=100__ 75.0 75.0 73.5 7.5 80.5 75.0 81§ 7.5 73.0 7L.5 71.0 74.0 73.0

Meast animals, adjusted._._1924-29=100. _ 75.5 56.5 49.5 58.5 59.5 63.5 87.5 87.5 59.5 81.5 73.0 70.5 a79.0

Poultry and eggs, adjusted.1924~29=100. . 90, 0 77.5 63.5 61.0 €5.5 £6.0 74.0 78.0 77.5 77.5 68.0 77.5 79.0
STOCKS

Domestic stocksS . . oo . 1923-25=100. _ 136 181 159 143 134 126 119 113 110 } 110 115 127 136

Manpufactured goods. .. .. _1923-25=100__ 101 107 106 105 105 163 101 102 106 107 106 106 s104
Chemicals and sllied prod_1923-25=100_ . 118 114 116 115 122 122 117 116 117 117 114 120 e117
Food products. e e e e 1923-25=100_ . 63 100 100 86 80 76 69 72 83 90 89 87 77
Forest products. ... .. 1923-25=100. . 115 117 118 118 117 116 114 113 113 114 113 114 114
Iron and steel products___ _1823-25=100._ 109 96 95 95 96 96 98 101 102 101 105 107 108
Leather . .. _ .. 1023-25=100__ 81 81 79 83 80 80 81 80 79 79 78 79 79
Metals, nonferrous...... 1923-25=100. _ 124 160 163 163 161 1566 151 149 155 159 155 148 136
Paper, newsprint. — -1923-25=100. _ 47 71 48 66 71 687 60 82 63 72 70 63 55
Rubber products. -1923-25-=100_ _ 115 113 113 113 113 113 113 114 114 113 112 114 114
Stone, ciay, and glass. -1923-25=100_. 161 152 160 162 162 158 157 162 168 170 165 162 154
Textiles. ... .1923-25=100_ .. 103 123 117 118 115 117 119 121 127 107 103 99 101

Raw materials._..._ . __ . _1923-25=100__ 16l 200 108 170 155 142 132 121 114 113 121 141 160
Chemicals and sallied prod.1923-25=100. _ 111 121 116 107 98 92 87 84 81 78 79 98 115
Foodstufls_ ... ____1923-25=100._ 141 202 207 162 140 125 114 99 93 102 120 136 144
Motals__._ .. - em —=1923-25=100. _ 88 107 93 87 90 93 90 95 101 90 92 96 88
Textile materials.__ ... _1923-25=100. . 235 269 263 239 226 208 195 179 168 155 157 186 225

World stocks—(foodstuifs and raw materials:

Totalt oo oo ee e -2 1923-25=100. _f . 229 229 224 222 222 223 219 213 205 209 »212 211
Cotlee—adj. for seasonal __ _1923-25=100._}_ 363 371 342 342 338 336 334 332 350 357 370 2348
Cotton—adj. for seasonal.__1923-25=100. _ 174 171 163 150 162 151 158 148 136 147 159 169
Rubber—adj. for seasonalf.1923-25=100__|_ 354 352 358 361 361 363 356 375 391 384 369 355
Silk—ad]j. for seasonal..___. 1923-25=100_. 200 186 208 215 205 211 201 211 177 179 194 176
Sugar—-adj. for seasonalt...1923-25=100. _ 204 295 291 310 308 320 295 275 259 246 226l
Tea—ad). for seasonal. . __ _1923-25=100__|_ 148 145 140 142 153 162 156 151 147 139 136 133
Tin—unadjusted. .. . _ . 1923-25=100_ . 72 66 71 94 93 80 80 €9 63 64 57 64
Wheat—ad]. for seasonal . .1923-25=100__{._..___.__ 180 196 190 171 161 162 166 163 172 174 188 188

COMMODITY PRICES
COST OF LIVING (N.IL C.B.)

Total, ali groups. . .._.........__ 1923=100.. 84.3 80.8 80.8 81.8 82.4 82.4 83.2 82.9 82.7 82.6 83.0 83.5 83.9
Clothing. - oo oeacans 1923=100.. 74.5 77. 4 77.3 76.9 76.3 76.0 75.4 75.0 4.5 74.4 74.2 74.3 74.4
Food. oo 1923=100.. 86.1 78.8 78.4 8l.1 83.5 83.3 85.4 85.1 84.2 83.3 83.7 84.8 85.2
Fuel and lighto ... 1923=100. _ 86.6 87.6 87.8 87.1 87.1 87.1 86.0 83.9 83.7 83,7 84.0 84.7 86.2
Housing . oo ececmeeman 1923=100__ 73.0 66.6 66.8 66. 9 67.4 67.9 €8.7 69.6 69.9 70.5 7.5 72.1 72.7
Sundries. .. oo 1923=100.. 93.4 92.8 93.0 93.0 93.0 93.0 93.0 92.5 92.7 93.1 93.1 93.1 93.4
FARM PRICES (Dept. of Agri.)§t

Total, all groups...oooooeeoo.. 1909-14-=100__ 108 101 101 107 11 108 111 108 104 102 105 107 100
Chickens and eggs._.-__ .-1909-14=100._ 140 125 119 114 119 97 105 110 108 107 111 126 132
Cotton and cottonseed...... 1909-14=100.. 99 107 109 108 108 102 103 165 103 102 97 90 9t
Dairy products_........ ---1909-14=100_. 111 105 107 112 121 114 117 107 99 97 98 102 104

i -1909-14=100.. 83 94 85 87 90 90 105 98 100 98 87 82 82

-1909-14=100__ 90 109 116 116 114 111 115 112 102 096 96 97 101

-1909-14=100__ 117 72 73 96 105 117 117 118 119 116 129 131 125

-.-1909-14=100.. 136 107 130 17 188 162 156 127 96 93 92 101 120

............... 1909-14=100__ 103 123 11 111 101 92 92 89 86 85 102 96 103
RETAIL PRICES

Department of Labor indexes;

Coal ® 1913=100__|__._.._ __. 165 165 164 165 164 158 148 147 150 153 | 162

Food #§cee .. 1923-25=100_. 81.5 7502 |ecmicc o e emes | 79.7 81.3 -3 U N O, 80.2 |l 80.5

Fairchild’s index:

Oombineil index.........._Dec. 1930=100. . 88.0 87.4 87.2 86.8 86.6 86.3 86.3 86.1 85.7 85. 2 85.7 86.6 87.6
Apparel:

IInfanl;s’ WAl eoeceecann Dec. 1930=100-_ 92.7 04.3 93.9 93.9 93.4 03.8 03.8 03.5 93.6 03.2 93.4 93.4 92.6

Men’s....... -Dec. 1930=100_. 87.2 87.3 87.4 87.4 87.4 87.3 87.4 87.3 87.2 87.1 87.1 87.2 87.2

Women’s..... -Dec. 1930=100__ 89.4 88.8 88.1 87.9 87.8 87.7 871.7 87.8 87.9 88.1 88. 4 28.8 89.1

Home furnishings._ _Dec. 1930=100__ 89.1 89.2 88.5 88.2 88,2 87.9 88,1 88.2 87.8 87.7 87.8 88.5 89.0

Pieoe goods ... .. _._. Dec. 1030=100.. 84. 9 86.1 86.0 85.8 85.8 85.1 84.8 84 8 4,3 84.6 84,8 84.9 84.8
s Revised. » Preliminary.

* Now Serfes. Soe pp. 16-19 of the May 1934 issue, cash income for marketings of agricultural products, p. 19 of the December 1932 issue, Fairchild price index, and
pp. 19 and 20 of the March 1933 issne, marketings. R
§ Data for December 15, 1935: Total 110, chickens and eggs 135, cotton and cottonseed 98, dairy products 118, fruits 92, grains 89, meat animals 120, truck crops 136, mis-

cellaneous 108.

+ Index of farm prices has been completely revised. For earlier data see p. 20 of the November 1934 issuse.

adjusted indexes for January 1927-June 1932, appeared on p. 20 of the September 1932 issue. Cash income for marketings of agricultural products revised {rom January 1933-

June 1936. For revisions see p. 19 of the Sept. 1935 issue.

# The data on retail prices of food until Aug. 15, 1933, were reported as of the 15th of each month. From then on the prices have been reported every 2 weeks. The

monthly figures for months subsequent to August 1933 represent the figure pearest to the 16th of the month.
Digitized foy-rﬁ,qgmy retail prices of coal was discontinued with the month of August 1935.

http://frasereyth E%@ as soon as available.
Federal Reserve Bank of St. Louis

In the future the price will be shown quarterly.
05;&3%5)3 has/been completely revised. Revised indexes for months not shown in the Decamber 1935 issue have not yet o

World stocks—revised total, rubber adjusted and sugar

een completed by the Department of Labor.
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Monthly statistics through December 1831, | 1935 1934 ’ 1935
together vlv‘ith explann:oiy l:;»otnotes a:;d }-efar& -
ences to the sources of the data, may be found | Novem-] Novem- | Decem- Febru- : Septem
{n the 1932 Annual Supplement to the Survey ber ber ber January ary March | April ] May I June July | August ger October
COMMODITY PRICES—Continued
WHOLESALE PRICES
Department of Labor index:
Combined index (784) _______.__. 1928==100._ 80.6 76.5 76.9 78.8 79.5 79.4 80.1 80.2 79.8 79. 4 80.5 80.7 §0.5
Economic classes:
Finished products........-- 1926=100._ 82.7 79.3 79.5 80.8 815 81.7 82.3 82.4 82.2 82.0 83.0 83.1 82.7
Raw materials____. --1926=100._ 7.2 72.2 73.1 76.6 77.4 76.6 1.5 77.6 76.4 75.8 77.1 773 771
Semimanufactures .-1926=100__ 6.2 711 71.0 71.2 717 718 72.3 73.5 73.9 72.8 73.2 744 76.3
--1926=100.. 7.5 70.8 72.0 77.8 79.1 78.3 80. 4 80.6 78.3 77.1 79.3 79.5 8.2
.-1926==100._. 77.9 87.2 9L 5 88.8 87.4 82.8 87.9 83.2 76.9 78.3 79.3 83.5 86. 4
1926=100_. 83.1 54.0 57.2 73.3 78.4 85.8 85.9 87.6 84.8 82.8 01,6 92.0 86.6
26=100__ 85.1 75.1 75.3 79.9 82.7 81.9 84.5 84.1 82.8 82.1 84.9 86.1 85.0
1926 =100__ 811 78.6 79.6 83.5 87.0 82.9 84.9 7.7 74.6 74.0 75.7 76.0 76.9
1926=100._ 63.2 65.3 2. 4 62.8 63.6 63.2 67.3 66.3 68.7 65.1 60. 5 60.0 59.1
1926=100__ 94.3 6%, 4 69.0 81.6 87.9 91.6 94.3 97.0 94.5 93.3 102.0 102.9 97.1
Other products..___ 88 78.0 78.0 7.7 77.4 77.3 77.2 77.6 78.0 78.0 77.9 77.8 78.3
Building materials.. 858 85.0 85.1 84.9 85.0 84.9 84.6 84.8 85.3 85,2 85.4 85.0 86.1
Brick and tile. .o ... 88.3 91.2 912 91.1 90. 6 90.2 89.7 89.3 89.2 89.1 £9.0 88.8 83.3
Cement 95.5 93.9 93.9 93.9 93.9 94. 4 94.9 94.9 04.9 9.9 04.9 94.9 95.5
Lumber 318 8L2 8l.2 79.9 80.5 79.9 79.9 79.8 81.6 8L.7 82.0 82.1 82.0
Chemicals and drugs. ... 81.2 76.9 77.8 79.3 80.4 8L.5 81.0 81.2 80.7 78.7 78.6 80. 2 811
Chemicals__..______._..._ 88. 4 £0.9 82.2 84.5 86.5 88.1 87.2 /7.5 86.3 84,6 84.3 86. 9 §8.3
Drugsand pharmaceuticalsiy26=100.. L7 73.5 73.4 73.1 73.1 73.0 73.8 4.2 74.3 74.0 73.8 3.8 4.2
Fertilizer materials_._..... 1926=100_. 67.5 64. 6 65.3 66. 5 66. 2 66.3 66.0 65.9 65.7 65.7 66. 8 67.2 67,2
Fuel and lighting_.__.__. .-1926=160. _ 4.5 74 4 73.7 72.9 72.5 73.0 72.8 73.1 74.2 4.7 74.1 73.0 73.4
Electricity_. -.1926=100._1_ - 04.0 93.1 89.9 90.3 88.3 87.8 88.7 99. 2 87.8 86.7 87,5 86.3
221, R --1926=100._ 92. 4 89.3 87.6 7.7 88.6 88.0 92.0 95,2 94.0 91.8 91. 9 89.0
Petroleum products_.____1926=100__ 3 50.5 49.8 48.8 48.7 49.8 51.0 52.2 53.2 52.9 52.4 0.6 50,1
Hides and leather._._.__._._ 1926=1600.__ 35.0 84.2 85.1 86.2 86.0 85. 4 86.3 8%8.3 88.9 89.3 89.6 90.9 93.6
Boots and shoes__ --1926=10C__ 0. 6 97.3 97.2 97.1 97.2 97.2 97.2 97.2 97.3 97.8 98.3 9%.3 98. 8
Hides and skins______ .-1926=100. .0 63.1 67.4 71.1 69.6 66. 6 7.2 76.1 78.0 79.8 80.4 83.8 92.9
Leather._______.._..__ -.1926=1C0__ 8.1 70.8 71.8 74.3 74.6 74.2 74.9 79.6 80.5 80.2 50.2 83.0 £6. 6
House-furnishing goods 1926 =100, 1.0 81.3 81.2 812 80.7 80.7 80.7 80.6 80.5 80. 4 80.5 80.5 £0.6
Furniture.. 1926=100__ 7.1 78.4 78.2 78.2 77.2 77.3 77.1 77.1 77.1 76. 8 77.0 7.9 76.9
Furnishings. _____........ 1926=100.. L7 84,3 84,2 84.3 84,1 84.1 84.2 84.1 83.9 84.0 84.0 840 &4.2
Metals and metal produets. 1926=100.. .9 86.2 85.9 85.8 85.8 85.7 85.9 86.6 86.9 86.4 86.6 86. 6 £6.5
Iron and steel ... ... 1926=100__ 87.0 86.0 85.6 85.7 86.1 86.0 86.0 86.6 87.1 87.0 87.1 86.8 86.9
Metals, nonferrous..___.. 1926=100... 71.3 67.7 67.5 67.6 67.2 67.1 68.2 69. 2 69.1 66. 1 66.9 68, 6 70.9
Plumbing and heating equip-
ment._ . o-. 1926=100__ 711 68.8 68.8 68.0 67.1 67.2 67.1 67.1 66. 2 68.8 71.1 711 711
Textile produets....___. 73.4 69.7 70.0 70.3 70.1 69, 4 69,2 69. 4 70.1 70.2 70.9 71.8 2.9
Clothing___._________ 80.7 78.4 78.4 78.4 78.5 78.5 78.5 78.5 80.7 80.7 80.5 §C. 8 80.8
Cotton goods. 85.8 84.4 84.3 84,1 83.3 82.4 8L.8 82.7 82.5 82.0 82.5 83.2 §4.5
Knit goods. - eeeenenn 63.2 6L0 61.9 63.5 63.6 62.5 61.6 60. 4 59. 5 59.9 60. 2 61.6 63.2
£ilk and rayon.____.. 35.0 25.8 27.1 28.6 28.1 27.3 27.6 27.6 27.2 27.9 3L0 32.9 35.1
‘Woolens and worsted. 80.7 74.1 74.0 73.8 73.6 73.1 73.1 73.5 75.6 76 4 76. 4 76.9 79.1
Maiscellaneous. _._...._. 67.4 70.6 71.0 70.7 70.1 69.2 68.7 68.7 68. 4 67.7 67.3 7.1 67.5
Auto tires and tubes__ 45.0 47.5 47.5 47.5 47.5 46.6 46.3 45.0 45.0 45.0 45.0 45.0 45.0
Paper and pulp_...._. ~-1926=100._ 79.4 82.1 8L5 81.6 80.9 80.6 80.4 80.0 79.7 79.7 79.7 9.7 9.7
Other wholesale price indexes:
--1926=100._ 80.5 7L 9 73.5 75.7 768.8 74.8 758.8 76.7 76.2 76.8 7.5 78.8 79.6
1926=100__ 94.2 90.2 91.8 93.7 93.7 914 93.4 92.4 90.7 90.9 90. 6 94.1 94.7
World prices, foodstuffs and raw materials:*
Combined index_...__._._.._. 1923-25=100.. 51.2 48.2 48.9 47.9 47.68 46.8 48.2 49.5 48.5 48.5 48.8 50.3 53.0
..... 1923-25=100__ 42.0 54.9 56. 4 0.4 50.9 46.0 43.5 42.0 41.0 40.5 40.0 42.5 43.5
..... 1923-25=100_. 65.3 63.5 63.5 63.5 83.5 63.5 63.5 63.5 62.4 56.3 51.7 61.5 64.9
....... 1923-25=100.. 44.1 46.3 46.7 46.7 46.3 42.3 430 45.2 43.8 4.9 42.3 39.7 41.2
....... 1923-25=100__ 30.7 30.5 30.3 30.7 30.1 26.8 26.9 28.1 29.3 28.3 28.0 26.9 29.7
....... 1923-25=100._ 29.2 18.0 19.0 18.8 20.0 18.5 19.4 19.8 19.2 20.2 23.8 26. 1 20.1
~1923-25=100.. 62.8 50.9 51.1 47.4 49.6 53.1 58. 4 59. 4 60.3 58.6 59.6 64. 8 67.8
-1923~25=100__ 67.9 64.5 61.3 61.4 62.1 61,7 65.8 65.3 61.0 65.1 66.3 77.1 77.0
---1923-25=100._ 103.2 101. 9 101. 2 101.2 09. 4 03.3 99.7 101.7 i0L 6 104.0 100.3 97.6 10L.9
1923-25=100._ 54.9 48.3 51. 4 49.8 48.3 51.0 50.9 53.4 50. 2 51.2 54.7 58.0 62.7
W holesale prices, actual. (See under respec-
tive commodities.)
PURCHASING POWER OF THE
DOLLAR *
Wholesale prices... .ceeeacaooo 1923-25=100.. 125.0 1316 130.9 127.7 126.6 126.9 125.8 125.6 126.3 126.9 125.2 124.8 125, 2
Retail food prices §........._._ 1923-25=100-. 122.7 133.0 ||l 125.5 123.0 122.9 (________ 1247 (ool ____. 124. 2
Farm prices ..o .o oo 1923-25=100__ 136. 1 145.6 145.6 137. 4 132, 5 136.1 132.8 136.1 141. 4 144.1 138.7 137.4 135.0
Cost of Hving oo 1923-25=100._ 120.8 125.9 125.9 124.7 123.6 123.6 122. 4 122.9 123.2 123.3 122.7 122.0 121. 4
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
AWARDED
Contracts awarded, F. R. B.: §
Total, unadjusted........._ 1923-25==100.. 52 28 25 22 24 26 30 32 35 39 40 44 845
Residential..... 1923-25=100__ 26 11 10 10 13 16 22 25 26 25 24 25 25
Total, adjusted. 1923-25=100. . 60 31 31 2 28 26 27 27 30 35 38 43 ¢ 48
Regidential_____.._________ 1923-25=100__ 27 11 12 12 14 16 18 21 24 25 24 25 25
F. W. Dodge Corporation (37 States): 4
Total, all types:
....................... number. . 9, 256 7,503 5,770 8, 458 6, 135 8, 9! 10, 570 10, 499 10,450 { 10,930 { 10,655 9,978 11, 386
i thous. of dol_.| 188,115 | 111,602 | 92,685 | 09,774 | 75047 | 122,041 | 124,020 { 126,720 | 148,005 | 159,250 | 168, 557 | 167,376 200, 596
Nonresidential buildings: t
Profects_ .o number.. 2,753 2,695 2,169 2,526 2,349 3,103 3,388 3,177 3,059 3,325 3,307 2,778 3,319
Floor space thous. of sq. ft__| 11,680 7,255 4,934 5, 622 4, 985 6, 994 7,774 9,073 9, 075 8, 288 9, 632 8, 602 10,826
Valuation. . -.-thous. of dol..{ 68,080 39, 440 28, 067 32,958 30,613 44, 477 41,328 50, 433 59, 036 56, 969 58, 489 49, 420 59, 180
e Revised.

¢ New series. For earlier data on the following subjects refer to indicated pages of the monthly issues as follows: World prices, p. 20, September 1932; Purchasing

Power of the Dollar (except for farm prices),
t Revised series.

p. 18, August 1933.

Farm prices (purchasing power) are on p. 20 of the April 1935 issue.
4 A continuation of the statistics shown on pp. 30 and 32, of the 1932 annual supplement, by classes, for the years 1032 and 1933 was published on p. 19 of the August

1934 jesue and for 1934 on p. 19 of the October
L t Tndexes are based on 3-month mnviug a
Digitized for FRASER  § See footnote on p. 19 marked “§".

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1935 issue.
verage of F. W. Dodge data centered at second month.

For revisions of construction contracts awarded on nonresidential buildings for years 1930, 1931, and 1932, refer to p. 20 of the September 1933 issue.
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ber ber ber ary ber

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION CONTRACTS
AWARDED—Continued

F. W. Dodge Corporation (37 States)—Con.
Public utilities:#
Projects. - ccecacecccaecamaen number._. 207 252 1685 156 122 161 158 132 138 199 182 176 223
Valuation ... _._._.. thous. of dol..| 10, 694 8, 496 12,911 8,707 3,885 8,475 7,319 5,419 9,146 ; 13,828 4,422 | 12,493 11,198
Public works:#
Projects_ .. 1,540 1, 210 945 876 700 933 926 923 1, 087 1, 050 1,358 1,422 1,614
Valuation. ... ..cecoeo oo . 69,645 § 43,847 | 37,156 | 35699 ( 23,933 | 39,779 | 33,170 { 25,967 | 20,991 | 40,083 | 65,118 | 63,653 75,117

Residential buildings:
Projects . 4,756 3,346 2, 491 2, 900 2,964 4,732 8,098 8, 267 6,166 6, 356 5, 808 5, 602 6, 230
Floor space. _thous. of sq. ft__| 12,253 5,314 4, 048 5, 528 4, 569 8,809 | 11,925 ; 13,136 13,702 | 13,115 11,753 | 12,152 16, 764
Valuation. .- __..___...._. thous. of dol._| 39, 693 19,910 14, 551 22,410 | 16,617 32. 209 | 42,203 | 44,902 | 49,833 | 48,372 | 40,528 | 41,811 55, 100
Engineering construction:§
Total contracts awarded (E. N. R.)
thous. of dol..| 154.973 § 134,148 | 101,419 | 148,264 | 68,080 | 90,958 | 116,672 | 122,827 | 110,161 { 86,873 | 168,057 | 114,840 182, 631

HIGHWAY CONSTRUCTION

Concrete-paveinent contract awards:

Total_______.. ----thous. of sq. yd.. 4, 496 3,619 8, 301 3,271 2,331 2, 541 1,706 2, 250 2,129 3 303 3,052 4,663 6,816
Hi llload_\ only thous. of sq. yd..| 3,327 3,101 4,336 2,356 1,683 1,978 826 1,111 1,508 2,381 2,395 3,766 5,888
ighways:
Approved for construction (N. I. R. A.):*
Mileage o ocoo__. numnber of miles.. 290 2,892 3,320 3,367 3,561 3,193 2,643 1,889 1,427 876 559 402 295

Public works funds allotted.thous ofdol__ 8,740 | 46,851 | 58,065 | 87,573 59,385 | 51,500 | 40,622 | 33,480 | 26,004 | 20,048 | 14,221 11, 984 10, 100
Under construction (N. I. R. A.):*
Estimated total cost. ... thous. of dnl__ 88,776 § 156,599 | 147,807 | 145,639 | 155,448 { 170,756 | 187,675 | 191,522 | 185,044 | 170, 846 | 149,047 | 126, 211 102, 246
Public works funds allotted.thous. of dol .| 80,810 § 139,017 | 131,388 | 130,660 | 140,060 | 154,988 | 171,294 | 175,478 | 168,816 | 155,739 | 136,309 | 114, 867 92, 885
Federa! aid funds allotted.thous. of dol . 1,189 5,399 4,714 4,146 4,031 4,103 4,003 4,110 3,815 3,261 2,334 2,020 1,328
Mileage. .oooommaenos nuinber of miles..{ 2,968 7,280 6,911 6,836 7,166 7,916 8, 804 9,121 8, 530 7,881 6,336 5,031 3,706

CONSTRUCTION COSTS

Building costs—all types (American Ap-
praisal (015 L 1913=100__]__.____.. 158 158 158 158 158 158 158 157 157 157 |-
Building costs—all types (4.G.C.).1913=100.. 173 181 180 180 179 178 178 178 177 175 175 174 173
Building costs—all types (E. N. R.)§
. 1913=100.. 194.9 201. 4 201. ¢ 198.7 196.0 194.3 194.5 194.1 194.8 195. 2 195.1 195.1 195.1
Building eosts—factory (Ab:-rthawi9

14=100...{ ... _. ... | ¥ DR R, 177 - ) L FOURRN P | A SO,
MISCELLANEOUS DATA

fire losses, United States..... thous. of dol__} 20,872 {1 20,114 { 23,806 | 23,431 | 25,082 ] 24,943 | 23,268 | 21,238 | 18,500 | 19,294 18,137 16, 642 19, 786
ﬁor?dosutres" ..................... number..} 12,88 ] 16,940 17,736 { 18,055 | 15,455 | 17,943 17,441 17, 441 17,249 | 15,835 14,904 14, 470 14,398
eal estate:
Home loau bank, loans outstanding*i
thous. of dol_.| 97,089 § 87,714 | 87,258 | 82,585 | 77,142 72,616 | 74,011 75,836 | 79,233 | 80,877 ] 86,025 | 90,432 95, 595
Home Owners’ Loan Corp.:*

Applications received......__.. number._|____.____ 313,013 | e ameeeaes _ . 2,914 | 140,795 |- eomeeomn]ommmeeee il
Loans closed:

Number__ 54,463 | 54,036 | 54,990 | 36,542 | 23,140 | 13,807 | 13,503 | 13,142 | 13,413 | 14,623 | 12,892 | o 16,259
Amount_ ... . 170,545 | 189,016 | 166,836 | 104,920 | 70,64 | 30,475 | 41.236 | 40,558 [ 41,570 | 44,776 | 41,181 | ¢ 49,883
DOMESTIC TRADE
ADVERTISING

Printer’s Ink indexes (adjusted for seasonal
variation):*

Combined index. ._..._.___. 1928-32=100_. 83.2 74.9 75.6 74.7 74.8 79.0 80.2 81.6 78.7 79.4 79.8 76.6 79.0
Farm papers-. --1928-32=100__ 62.6 52.1 56.1 45.5 51.8 48.6 57.7 64.6 63.9 58.8 65.5 69.8 61.5
Magazines. - ocoacoaaaoa . 1928-32=100.. 81.0 77.9 73.4 77.8 7.7 80.1 80.9 81.8 78.8 78.4 77.1 74.4 75.1
Noewspapers. ---c-coccacu- 1928-32=100__ 82.9 75.3 75.4 73.8 73.2 77.0 78.7 80. 4 76.1 77.2 78.6 75.5 77.9
Outdoor.__ ---1928-32=100._ 58.0 39.1 48.2 46.9 48.9 62.9 61.2 59. 4 63.2 63.4 58.9 52.4 59.5
Radio. . oL .. 1928-32=100__ 177.2 176.9 181. 5 189. 5 186.3 179.6 168.1 169. 8 182.1 188.2 182.5 184. 5 185.2

Radio broadcasting: :

Cost of facilities, total_______ thous. of dol..] 4,534 | s4,366 4,451 4,648 4,412 4,822 4,289 3,979 3,448 3,119 2, 900 3,250 4, 849
Automotive..._..... 3 400 2302 380 408 363 398 333 312 275 215 186 244 722
Drugs and toilet goods . 1,378 al,472 1,513 1,610 1,552 1, 607 1, 450 1,298 1,196 1,097 967 1,096 1,351
Foods_........_.__ 1,123 ] 1,247 1,279 1,303 1,197 1,300 1,079 1,139 912 897 876 911 1,193
Petroleum products. 5 - 382 325 289 273 216 281 282 272 262 311 302 313 384
Tobacco manufactur: thous. of dol.. 357 302 319 321 293 306 336 280 284 188 183 184 370
Allother* .. . ____.__ thous. of dol.. 893 720 671 730 791 929 809 680 518 413 387 500 829

Magazine advertising:

Cost, total . ..o.coooooooooC thous, of dol..{ 11,747 | 10,334 8,938 6, 530 9,646 | 11,973 | 12,754 | 12,142 | 11,004 7,798 7,074 8,852 10, 245

Automotive._.____.._. thous. of dol._ 1, 684 573 362 829 855 1, 462 1,678 1,641 1, 555 1, 005 1,023 832 686

thous. of dol-.| 2,203 2,310 1,819 1,452 2,503 2,598 2,430 2,185 2,017 1,616 1,464 1,454 1,957
thous. of dol.. 1,986 2,025 1,636 1,072 1,827 1,733 1,680 1,636 1, 556 1,380 1,100 1,296 1,690
thous. of dol.. 263 252 180 103 158 226 368 329 344 292 284 220 192

Drugs and toilet goods__

Petroleum products_..

Tobacco manufactures..._thous. of dol.. 559 497 539 406 532 621 881 489 595 563 484 525 526
All other*____....._._.. _-thous. of dol..| 5,052 4,676 4, 401 2, 668 3,768 5,333 6,011 5,862 4,938 2,41 2,719 4,523 5,197

Lineage, totalt_.....__.._. thous. of lines__| 2,201 2,317 2,136 1,581 2,014 2,276 2, 700 2,618 2,335 1,831 1, 497 1,812 2,181
¢ Revised.

* New series. For earlier data on building costs, American Appraisal Co., refer to p. 20 of the August 1933 issue. N.I. R. A. highway work started in September 1933,
see November 1934 issue for beginning of series. First Home Loan Bank loan ‘data were issued for December 1932. Home Owners® Loan Corporation data from September
1933 to April 1934 will be shown in a subsequent issue. Total ioans closed to Nov. 30, 1935, $2,882,733,143. Printer’s Ink indexes from January 1922 to May 1934 appear
on p. 19 of July 1935 issue. Data prior to May 1934 on “all other” radio and magazine advertising not pub]ishedA See special note below on foreclosures.

t Revised series. See p. 20 of the October 1933 issue, magazine lineage.

§ Index as of Dec. 1, 1935, 194.9.

Compiled by the Federal Home Loan Bank Board and represent the number of foreclosures on all types of properties in 1,013 identical communities in 48 States;
having 53 percent of the population of the United States. Data prior to October 1933 not published. Comparable annual totals for 1926, 65,857; 1932, 210,821; and 1933,
209,003. Data were not compiled for otber years. Months subsequent to September 1934 were computed by means of a link relative to keep series comparable since the
figures for these months are from a slightly different number of communities

2 Receipt of applications stopped on Nov. 13, 1934, and was not resumed until May 28, 1935.

# These series represent a break-down of the combined total shown in the Survey previous to September 1933. For earlier data see p. 20 of the September 1933 issue,

9 Months of November 1934 and January, May, August, and October 1935 include 5 weeks; other months include 4 weeks.

Digitized fortF¥onthe Reriod October 1933-February 1935, inter-bank loans are included.
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SURVEY OF CURRENT BUSINESS

January 1936

o Revised.

Monthly statistics through December 1981, | 1933 1934 1935
logethenlv;ith explanafto}x;y ?otnotes axéd }'efer& 1 l
encetto the sources of the data, may be found | Novem- | Novem- | Decem- Febru- . i Septem- | October
frthe 1532 Annual Supplement to the Survey ber ber ber |JBDUSIY| © o po March | April | May l June July | August | %er ber
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Newspaper advertising:

Lineage, total (52 cities)®.__thous. of lines_.{ 117,704 | 105,999 | 105, 669 88,055 85,430 | 110,067 | 112,803 ; 113,854 | 102, 210 87, 363 89,997 | 101, 347 117, 427
Classified .. -thous. of lines..} 19,753 17,411 17,339 15, 781 15,323 19, 490 19, 844 20,174 20, 061 18, 209 19, 266 20, 155 20, 658
Display.-.. _thous. of lines._| 97,052 89, 585 88, 280 72,274 70, 108 90, 577 92, 960 95, 680 82,149 69, 064 70,731 81,192 a6, 769

Automative_ _thous. of lines. . 7,677 3, 542 3, 920 6, 260 4,183 5, 560 7,467 8,978 8,426 6,415 5,281 2,910 5,714
Financial_. _thous. of lines.. 2,006 1, 285 1,432 2, 083 1,450 2,052 1,894 1,614 1,642 1,926 1, 280 1, 454 1,983
General_ -.thous. of lines..| 20,930 10, 095 13,482 14,989 16, 939 20,215 20,313 20, 504 18, 042 16, 862 14, 459 16, 629 20,775
Retail __thous of lines..} €7,168 65, 614 69, 446 48, 942 47, 535 62, 751 63, 286 64, 584 51,038 43, 851 49,712 1 60,200 63, 297
GOODS IN WAREHOUSES
8pace occupied, public merchandise in ware-
ouses percent of total _.{________. 65.7 67.1 84.3 65.2 64.5 63.6 63.1 62.3 63.0 63.1 62.8 ...
NEW INCORPORATIONS
Businessincorporations (4 States)..number..| 2,053 2,092 2, 196 2, 608 2,159 2.356 2,318 2, 320 2,179 2,142 2,057 1,094 2, 27
POSTAL BUSINESS
Ajrmail, pound mile performance*
thous. of W___|j___._._.. 51€,205 | 581,405 | 508,804 | 528,308 | 643,044 | 632,507 | 639,745 | 677,252 | 728,600 | 761,385 | 732,873 f.........
Moncy orders: :

Domestie, issued (50 cities): )

Number... -...thousands.. 3,740 4,304 4,040 3,780 3, 625 3,911 3, 805 3.714 3,552 3,512 3,428 3,350 | 3, 809

.thous. of dol..} 35,890 34,306 38,328 36,420 33,812 36,834 36, 700 35, 237 33,807 34, 607 33,812 1 37,327

Number_ o iiaian thousands__; 12,561 12, 049 13, 142 11,916 10,777 12,822 12, 444 12,177 12,023 11,338 11,071 51 13,631

—— Lofdol..} 99,403 § 102,300 | 101,679 9, 710 82,717 95, 674 94, 393 92,975 87,451 89, 525 58,997 108, 605

Foreign, issued—valie Lofdal | . . ..__ 2, 267 5, 667 2,217 2,148 2,579 2,415 2,149 2,238 2,652 2, A7 2,038
Receipts, postal:§

60 selected eities............ thens. of dol..{ 27,580 25, 825 33,164 25,827 24,113 27,313 26,775 27,385 24, 679 23,123 24,162 25,033 29, 354

80 industrial cities ... ..... thous. of dol._ 2,976 2,825 3,930 3,112 2,907 3,049 3,110 3,2 2,829 2, 866 2,401 2,518 3,292

RETAIL TRADE
Automobiles:*®

New passenger car sales:

Unadjustod o ocmcocenen 1829-31=-100_. 96.9 30.2 27.7 51.5 727 100. 2 116.7 08,4 104.9 86,1 80.2 30.1 a53.3
Adjusted ... ... 1926-31=100__ 114.0 83.0 49.¢ 75.0 88.5 5 73.5 T0.0 3.5 810 8750 e 74.0 e 2.0
Chain-store sales:

Chain Store Age index:*t

Combined index (18 companies)i

av. same month 1829-31=100__ 100 93 04 02 26 06 96 92 96 ] 93 1060 100
Apparel index (3 conipanies)

av. same month 1920-31=100__ 18 102 90 95 96 105 104 109 99 101 103 jtin 110
QGrocery (5 companies)t

av. same month 1920-31=197 . a9z 85 &3 86 88 88 89 S9 90 a1 92 4 03

Five-and-ten (variety) stores:*

j 1929-31=100__ 43. 1 92.9 163.9 67.2 75.8 78.1 92.9 86.0 88.1 82.0 790.3 7.7 93.4
Adjusted... .-1920-31=100__ 03,7 9L. 5 88.90 00. 2 90.8 83.0 90.6 86.0 90.7 92,1 89.¢ 0Ls 02.0
H. L. Green C
SaleS.ooooons _.thous. of doi..| 2 634 2,280 | 4,446 1,557 1,600 1,981 2,384 | 2,158 2,229 2,040 | 2,157 | 2,088 2,476
Stores operated number. . 134 130 130 128 128 129 132 132 131 137 132 133 134
S. 8. Kresge Co.:
.thous. of dol. . 2, 260 11, 285 21,213 8, 488 8,975 10,328 11, 518 10,872 11,048 | 10,004 10,758 10, 143 11,625
.......... number_. 74 731 731 732 732 734 734 735 736 1 732 737 . 737 741
................... thous. of dol_. 6, 868 6, 182 12,412 4,762 4,968 5,472 6, 441 5,934 5,700 5,884 5,946 6, 158 6, 586
numnber_. 235 232 232 232 232 232 232 232 233 232 233 233 234
thous. of dol. 3, 094 2,658 5, 526 2, 148 2,317 2, 667 3,027 2,612 2,817 2,493 2,654 2,479 3,017
........ number. .. 203 194 194 207 205 205 205 205 205 205 202 02 20
--..thous. of dol__ 2,870 2, 428 4,471 1,803 1,801 2,266 2,576 2,420 2, 584 2,354 2,513 2,351 2, 865
Stores operated__.__.._..._._ number.__ 159 185 186 186 186 186 186 186 188 188 188 188§ 189
F. W. Woolworth Co,
thous. of dol..| 23,407 22,332 29, 566 17,148 18, 219 20, 483 22,382 21, 050 21,113 20, 169 21, 556 20, 243 23,383
-.)Jlllmber_. 1,979 1,956 1,954 1, 955 1,956 1,960 1, 960 1,962 1,965 1,965 1,971 1,973 1,978
0s):
thous. of dol.. 3,395 3, 444 3,766 3,418 3,193 3, 562 3,458 3,465 3,195 3,117 3,335 3, 369 3, 566
Stores operated___......_.o... number.. 351 365 367 361 359 359 357 356 358 359 358 355 353
Other chains:
W. T. Grant & Co.:
B8ales. oo thous. of dol.. 8,581 ) 7,495 14, 212 5,166 5,571 8, 953 7,662 7,430 7,654 6,276 6,732 6,720 8, 365
Stores operated____.._._..... number.. 471 464 465 465 465 466 467 469 469 469 470 470 470
J. C. Penny Co.:
Sales oo aeias thous. of dol_.] 24,9%0 §4 21,381 29, 300 12, 003 12,039 15, 507 17, 597 16, 980 17,929 15,915 17,873 18, 811 24,033
Stores operated._.._.__. R number. . 1,483 1,473 1,474 1,474 1,474 1,474 1,478 1,478 1,478 1,478 1,479 1, 480 1,481
Department stores:
Collections:*
Installment account
percent of accounts receivable..{....__.._ 16.7 16.5 16. 4 16.3 18.0 17.4 17.1 16.1 15.4 16.3 16.2 17.4
Open account
percent of accounts receivable_!_________ 44.1 43.9 45.7 41.6 43.9 43.8 45 3 44.2 43.2 41.1 40.6 45.5

*Neow sories. For description of Chain Store Age indexes see p. 19 of the Decembar 1932 issue. Comparable data of H, L. Green Co., Inc., sales prior to July 1933 not

avallable. For earlier data on automobiles see p. 19 of the April 1934 issue and variety-store sales, p. 18 of the March 1934 issue. Data prior to October 1933 on collections
not pubiished. Data are currently being received from about 400 stores on open accounts and about 250 on instaliment accounts. New series on air mail not availabie prior
to May 1934, Saries on basis of weight carried was published in the Sursey for the period February 1926 to December 1933.

tRevised series. For revisions refer to the indicated pages of the monthly issues as follows: Apparel sales index of Chain Store Age, p. 26, October 1033. Combined

index and grocery index of Ohain Store Age were revised for period January 1932 through August 1934. See footnote on p. 26 of the November 1934 issue.
IMonthly data from January 1932 through June 1935 are on page 20 of the July 1935 issue,

®The New York Evening Post series on newspaper advertising in 22 cities is available for the pariod 1916 through January 1933. Soce the 1932 annual supplement and

monthly issues prior to December 1934,
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Monthly statistics through December 1951, | 1935 1934 1935

together vlv‘ith explansitolx;y f;otnotes alll)d ;efer& :

ences to the sources of the data, may be found | Novem- } Novem- | Decem- | Febru- . Septem- | 5 .

in the 1832 Annual Supplement to the Survey | bes A ber | January, ar;u ! March | April | May | June | July | august |P®PL™ [ Ociober

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Department stores—Continued.
8ales, (otal value, unadjusted A
1923-25=100._ 91 83 135 50 61 71 79 76 76 55 61 86 56

Atlanta® oo 1923-26=100._ 103 91 146 61 70 84 88 &4 75 63 77 §1 98
Bostoa._. 1923-25==100-. 78 73 122 58 47 60 69 69 68 49 52 72 a 82
Chicago*t. - 1923-25=100._ 89 78 128 61 62 75 81 78 76 56 68 81 86
Cleveland*. 1923-25=100. . 83 74 122 58 56 68 78 74 75 55 61 78 79
Dallas*....... 19423-25=100.. 97 92 146 60 70 80 8¢ 78 74 59 64 97 [
Kansas City 23-25=100__ 85 78 129 55 61 73 74 72 70 55 70 85 90
Miopeapolis®.. _1929=100.. 85 76 117 61 85 74 78 7 76 54 70 84 94
New York*. 1925-27==100- - 93 89 137 58 60 65 74 71 74 54 58 83 87
Philadelphia* 1923-25=100.. 80 70 115 44 48 59 65 63 &6 46 46 G5 o 74
Richmond.__ 1923-25==100. . 113 102 172 65 64 87 98 08 95 68 78 98 117
Bt. Louis_ . 1623-25==100.. 81 78 117 53 33 (i) 67 69 64 50 59 71 80
San Francisco*. 1923-25-=100__ 92 83 144 66 67 72 81 77 76 68 849 87 88

Sales, total value, .1923-25=100__ 80 74 78 74 75 §2 73 76 S0 &0 78 81 77
Atlanta* .. 90 30 86 77 80 01 84 84 84 90 98 97 82
Chicago*t.. 81 71 75 7 79 83 76 76 78 73 85 79 7
Cleveland*_ 79 70 74 w 68 79 69 69 78 72 73 75 75
Dallas* . _._. 84 79 89 72 83 86 80 5 81 4 83 92 80
BMinnoapolis* 86 7 78 69 73 79 72 8 78 71 80 T 79
New York*. 79 78 78 73 72 77 7 75 77 72 76 81 77
Fhiladeiphia® 66 58 65 &4 &6 66 85 G4 69 62 05 72 e 05
San Franciseo*. R 91 81 §3 79 €9 79 83 80 85 83 &2 84 86

Instsliment sales, New Jing
stores, ratio to total sales.______ 8.8 7.3 4.7 9.2 9.3 7.8 7.2 8.2 6.7 8.2 14.5 10,7 10.2

Stocks, value, end of month:

Unadjusted .-1923~25=100. . 76 T4 60 b7 61 65 (1] 66 61 &6 60 67 72
Adjusted oooooooes .. 1923-25=100.. 67 65 64 64 [1%3 83 64 64 63 61 62 64 66
Mail-order and store sales:

Total sales, 2 companies...._thous, of dol..j 71,77¢ § 60,595 | 76,631 { 41,194 54,763 | 59,644 58,105 : 58,953 | 49, 8x7 76, 945
Montgomoery Ward & Co__thous. of dol_.{ 30,910 26, 901 34, 634 7,418 22,783 25, 571 22,915 | 23,8221 20.293 35, 897
8Sears, Roehuck & Co._.._thous, of dol_.| 40,867 33, 69¢ 41, 947 23,776 43 6(‘5 31, 980 34,073 35,190 ; 35,131 29, 594 44, 048

Rural sales of general merchandise:*
Unadjusted - 1920-31=100 127.6 116. 4 134. 2 72.0 20 90.6 97.0 | §7.¢ 04,2 74.7 127.6
Adjusted. oo el 1929-31=100..1 1037 8.8 045 87.5 40.6 7.4 1610 | 93.1 99.7 97.0 1546
EMPLOYMENT CONDRITIONS AND WAGES
EMPLOYMENT
Factory, unadi. (B. L. 8.)*§....1923-25=10)_. 84.8 76.9 78.1 78.8 81.3 82.5 82.5 81.2 79.7 79.6 81.8 6852
Duiable goods group*s.. -1922--25=100-. 76.Q 623 64,4 668 2 69.4 71.0 i.8 71.4 69.7 69. 4 76.5 74.9
Ironaund steel and products. 1923-25=100.. 76.8 86. 2 66,6 67.8 76.7 71.8 72.2 72.4 718 L3 73.2 ¢ 76. 4
Blast furpaces and stec)
works. ... o.-.1923-25=100.. 76.2 65.9 86.9 €9.4 72.9 74.0 73.7 73.6 72.4 7.7 73.7 74.4 8 75,6
Structurni and metal work
59.0 57.9 57.8 85.9 53.8 55.0 55.3 50. ¢ §6.0 56.6 57.9 58.6 50,0
Tin cans, ete._._....... G4, 3 89.6 85.5 85.0 85.4 86.4 88.3 90.4 96. 0 100. 0 104.0 105. 4 100.5
Lumber and produets. 56. 1 48.6 47.8 47.1 49. 4 50.8 51.7 50.9 48.9 519 55.3 5.0 e 575
Furniture 77.0 65.2 65.0 64.1 66. 9 69. 1 68.6 67.0 67.1 69,1 73.4 76.3 77.9
Millwork 45.7 36.3 36.7 35.9 37.9 38.3 30.7 40.7 41.9 44.8 7.5 50.1 49.5
Sawmilis 36.1 22,8 31.6 30.9 32.7 33.5 348 34.0 30.9 33.9 36.6 37.4 e 37.6
Turpentine and rosin.___ 0. 100.7 92.4 92.9 95.6 96.3 99.7 99. 2 94,0 9%. 9 98.9 62,1 100.5 100.3
Machinery. ... __.__._. 1923"’5— 109 93. 5 77.9 78.5 79.6 82.1 84.1 85.1 £&4.5 84.2 85.0 87.3 011 2631
K culitral implerments. 1923-25=100._. 123.8 70.6 83.8 §9.6 062.7 101.3 97.0 97.0 110. 6 116.7 117.8 118.5 116.6
Tlectrical machinery, ete.1923-25=160. 75.4 65.4 65.6 65.9 67.5 69.2 70.9 70.7 69.6 65. 6 70.4 73.3 75.3
Foundry and machine- shnp produors
1923-25==100. - 77.6 66.0 66. 8 69. 2 72.0 73.5 74.2 73.8 72.8 73.4 74.0 50 76.8
Radiosand phenographs. 1923-25=100_. 271.6 214, 6 207.9 191. 4 186.0 180.0 182. 4 168. 0 165.5 185. 0 213.8 9 e 279.1
Motals, nonferrous§.. ... 1923-25=100__ 63.1 78.2 79.2 78.3 8i.6 83.0 83.4 82.9 81.8 80.2 2.0 .0 ¢ 91. G
Aluminum manufactirres§ 1923-25=100- 83.0 73.8 73.5 72.3 76.8 79.0 78.7 78.3 76.2 74.6 75,5 7.1 a382.7
Brass,bronze, copper prod._1923-25=100.. 83.0 72.0 74.0 75.4 80.8 £82.0 81.8 80.8 78.9 77.4 75.2 81.8 86.8
Stamped and enameled ware§
19"{ 25—160_ 116. 2 93.8 97.8 09.6 105.4 108.4 109.1 106.¢ 102.5 100.4 101. 9 106. 2 112.7
Railroad repair shops.-_ 55.7 51.6 52.0 51.6 52,9 53.6 52,9 53.6 53.8 53.5 52.8 52,6 55.1
Electric railroad. .. - 65.1 65.7 65.5 65.3 65. ¢ 65.8 65.6 65.7 €5.6 65.2 65.3 64, G 64.5
Steam railroad --1923-25-=100__ 55.0 50. 5 51.0 50.6 51.9 52,7 52.0 52.7 2, 52.6 51.9 517 54. 4
Stone, clay, and glass products
1923-25==100__ 56. 4 52.2 50.1 47.2 49.6 51.8 53.2 55.0 55.7 54.7 55.9 55.8 56.7
Briek, tile,and terra cotta.1923- 25 100__ 34.6 29.9 28.0 24.8 25.7 27.6 27.6 29.6 2.1 32.9 33.8 24.0 35.3
49.¢ 42.2 41.6 37.2 37.8 41.6 50,0 57.0 60.1 57.5 £3.8 519 £2.9
98. 4 88.5 87.4 86.5 917 93.7 94.2 94.8 05,2 92.7 65.7 95. 8 07.5
$ 100. 6 62.2 78. 4 02 4 100.9 103.6 104.8 102.7 83.7 87.2 83.5 7.8 aU2.3
Auyomobx 8. .. e 1023-2 114.7 67.1 88.9 108. 1 117.5 119. 5 119.9 116. 4 107. 2 100. 6 95.1 §4.0 106. 0
Cars, electric and steam_1923.25 45.9 32.4 34.0 34.2 43.6 52.2 69.1 60.3 48.2 3.7 32.2 33.5 40.0
Shipbuilding._..__._____ 1923~ 0 83.6 69.3 68. 5 68.3 72.8 74.9 71.6 76. 4 68,2 71.3 72.4 76.1 2798

Nondurable goods group*§...1823-25=100.... 94.3 92.5 92.8 92.3 94.1 4.9 94.1 91.7 90.4 90. 6 94.0 96.7 e 96, 2

Chermicals and produets___1923-25=100._ 112, 108. 6 108. 8 108. 4 109. 4 112.7 111.5 108. 0 107.2 106. 8 107.9 110.7 o 113.1
Chemicals .1923-25=100.. 109.5 104. 4 103.9 103.0 102.8 103. 4 106.9 107.1 108.1 109.0 107.7 108.0 108.9
Druggists’ prep.- _1923-25==100._| 100.3 105. 5 102.8 101.3 102. 4 98.9 98.9 96.8 95.8 95.1 97.3 99.5 101.6
Paints and varnishes._._1923-25=100..1 109.3 99.7 99.5 98.7 102.2 104, 2 109. 2 112.6 1125 108.6 105.5 106. 7 109.2

® Revised.

* New series. For earlier data on department store sales by Federal Reserve districts, see p. 20 of the February 1935 issue excepting Chieago, for which see note below.
Note that the combined index of department store sales is computed by the Federal Reserve Board and the distriet indexes are compuied by the Federal Reserve banks. For

distriets not marked with an asterisk the series are as published in the 1932 Annual Supplement and subsequsent issues.
for period January 1929 to October 1934. For earlier data on factory empleyment unadjusted in detail, ses p. 16 of the June 1934 issue.

See p. 20 of the Ducember 1934 issue for rural sales
See p. 19 of the July 1934 issue for

factory emiployment unadjusted total. Data on employment in the dureble and nondurable goods greups for the period January 1923-June 1935 are shown on p. 19 of the

August 1935 issue.

+ Revised series. See p. 19 of the April 1935 issue department store sales Chicago.
A This series was shown on p. 20 of the June 1935 issue {from 1919 through April 1935.

® The adjusted index of department store sales (total value) was rovised by the Federal Reserve Board for the years 1929 through 1934.

were shown on p. 20 of the June 1935 issue.

§ Data have been revised for the period January 1933-September 1935. Revisions not shown in the November 1935 issue appear on D. 16 of this issue.
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Monthly statistics through December 1931, | 1935 1934 19335
together v;ith expla.m\ttolr‘y footnotes ati\)d ;'e(er&
ences to the sources of the data, may be found | Novem- | Novem- | Decem- Febru- . Septem-
in the 1932 Annual Supplement to the Survey ber ber ber January ary March | April May June July | August %er October
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Factory unadjusted—Contd.
Nondurable goods group—Continued.
Chemicals and products—Continued.
i -1923-25=100__ 110.1 111. 9 110,8 109.0 107.3 107.9 108.3 108.3 110.6 111,2 112.2 110.1 @110.9
~1923-25=100._ 356. 1 320.8 320.5 338.0 346.8 348.9 334.9 326.9 325.9 327.9 340.3 353.6 356.8
.1923-25=100.. 99.7 109.0 103. 8 94. 4 93.8 92.7 94.7 95.1 98.0 104.3 109.9 116.0 107.2
-1923-25=100._. 113.6 115. 4 115.4 106. 7 111.3 110.9 111.8 112.7 114.2 111. 5 111.7 114.6 114.6
Beverages -.-1923-25=100 . 153.0 151.9 148.7 144. 6 145.7 151.3 156. 0 161.6 170.0 178.5 179.0 171.9 162.9
Slaughtering, meat pack-
DE e ccccmccccaam———n 1923-25=100_. 82.8 109.3 105. 5 094.3 87.2 82.9 8L.5 80.6 81.4 80.4 79.4 78.9 79.7
Ledther and products. -1923-25=100.. 82.3 81.6 84.8 88.3 91. ¢ 92.7 91.5 86.7 83.0 87.3 90.1 88.8 86.6
Boots and shoes_.. -1923-25=100 .. 77.8 79.8 82.9 87.0 90.7 92.1 90.8 85.2 80.6 85.8 89.1 87.3 84.0
.1923-25=100 .. 100.3 89.2 92.7 94.0 95.6 95.5 94.5 93.2 092.8 93.5 94. 4 95,2 97.0
~1923-25 =100 3.7 96.8 97.5 95.6 96.7 96. 9 96.9 96.5 95.6 95. 5 95.9 97.3 98.3
-1923-25=100 109.0 106.9 107. 4 106.8 108.7 109.7 109.8 109.9 109.1 108.9 108.8 109. 2 109.1
1023~25=100._. 82.8 77.9 80.2 83.1 84.2 84.5 83.6 82.4 80.9 78.3 79.1 81.1 a§2.8
Rubber tires and lubes._1023-25=100__ 69.9 68.7 719 74.7 75.3 75.1 74.9 73.6 72.9 70.3 69.7 70.3 70,7
Textiles and produects...._ 1023-25=100_. 97.0 90.9 92.8 95.2 98.4 99.2 97.2 93.5 90. 4 87.8 92,9 95.9 97,7
Fabries.....o._.... _1923-25= 100“ 96.1 84.7 94.0 95.8 97.2 96. 4 93.3 9L.0 89.4 87.5 89.9 92.1 94.6
‘Wearing apparel. __ .1923-25=100.. 94. 8 89.6 86.0 89.4 46,8 101. 4 101.8 95. 3 88.6 84.4 96.0 100. 5 5100.5
Tobaceo manufactures...__1923-25=100__ 59.7 64.0 81.9 506.5 57.3 57.8 56.8 56. 6 57.8 57.6 57.9 53.9 60.0
Factory adjusted (£. R. B.)*§.1923-25=100_. 847 76.8 79.0 80.6 82.0 82,6 82.4 8L.3 80.0 80.4 81.7 81.9 883.6
Chemicals and products__.__1923-25=100_ 110.7 107.2 108.1 108.4 108.6 110.7 108.1 109.3 111.3 110.7 111. 4 110.3 111.3
Chemicals....ceeeeo-- -1923-25=100._ 107.2 102.3 101. 8 101. 6 101, 2 102.3 108.3 109.0 110.2 111.7 1116 108.5 107.7
Druggists’ preparations..._1923-26=100__ 96. 8 101, 8 101.3 99.1 101. 4 96. 8 100.7 100. 4 100.3 100. 4 99.3 97. 4 97.1
Paints and varnishes._..._1923-25=100__ 110. 2 100. 5 101.1 101.0 102.3 103. 4 108.8 108. 6 108. 4 108.8 108. 4 108.0 108.9
Petroleum refining. _ . ....1823-256=100__ 111.2 113.0 112.1 111. 1 108.7 109. 0 108.3 108. 5 109.6 108.8 110. 1 108.2 el11.1
Rayon and products «-.1923-25=100__ 3506, 1 320.8 328.5 338.0 316.8 348.9 334.9 26. 9 325.9 327.9 340.3 333.6 336, 8
Food and products. . -1923-25=100__ 97. 4 107.3 107.9 104. 8 105.0 102. 8 101. 4 102.0 100.1 100. 4 99. 2 93.8 97.2
Baking -1923-25=100__ 111.8 113.6 115. 4 109. 0 113.8 113.2 113.6 112.7 113.0 109.9 111.4 112.6 112.8
Slaugmermg, meat packmg
1923-25=100__ 82.0 108.2 101.1 91. 8 85.7 81,9 84.2 81.6 $1.8 80.9 810 79.7 79.1
Iron and steel and progucts. .1923-25=100__ 77.1 66. 4 67.7 69, 4 70.6 70.8 7L1 7L5 7.7 72.4 73.4 74. 75.9
Blast furnaces and steel works
1923-25=100.. 77.1 66.7 68.0 69.9 72.2 72. 4 72.2 72.5 72.6 72.7 74.3 74.4 276.1
Structural and metal work _1923-25=100.. 58.9 57.8 568. 1 7.4 55.3 56.3 56.0 56.3 55.7 56.7 56.5 57.0 57,7
Tin cans, ete. ... _.._..-.1923-25=100_ 99. 6 93.6 88.9 90.8 89.2 89.2 87.9 89.5 92.8 96. 2 7.0 99. 4 100.7
Leather and producis. 1923—25 =1 84.1 83.4 88.9 89.1 89.7 90.3 92.2 89.1 86. 4 £6.9 87.0 85.4 84.5
Boots and shoes. .. 923-25= lui) 30.2 82.3 88.1 88.4 88.9 89.9 91.7 87.9 84.4 84.5 84.9 83.1 81.4
Leather......_.... 1923 25=100__ 99.6 88.6 92.3 92.3 93. 2 93.3 04.3 94.5 95.1 95.8 95.8 95,1 97.1
Lumber and produets. 34.6 47.3 47.8 48.8 50.8 519 52.4 51.3 48.8 52.0 5.6 55.5 a55.4
Furniture__ 71.6 60.7 62.9 66.4 67.6 70.3 711 70.5 89.6 72.4 73.3 73.9 L7
Millwork._. 3.7 36.3 37.3 37.0 38.4 3.8 39.4 40. 2 41.4 44,4 46.8 49.7 40.1
Sawmilis. 35.8 32.6 32.2 32.4 34.2 34.6 35.0 33.4 30.1 33.2 35.6 36.2 237.0
Machinery 93.0 77.2 79.2 81.4 83,1 85. 6 86.0 84.9 84.4 86. 1 §7.1 88.8 290.6
Agricultural implemen 127.8 821 84.1 86.7 7.1 9.7 91. 6 94,1 111.4 123.2 124.4 126. 8 122.4
Electrical machinery, ete._1923- 25 100 75. 4 65. 4 65.6 63.9 67.5 69, 2 70.9 70.7 69.6 69.6 70.4 73.3 5.3
Foundry and machine-shop products
1923-25=100._ 79.1 67.3 68. 4 70.3 71.6 72.6 73.1 72.7 72.0 73.4 73.9 75.8 7.4
Radios and phonographs.__1923-25=160__ 222.3 175.§ 203. 8 227.3 226.8 252.7 231.2 200.0 182.7 192.7 104. 4 190.9 2196.8
Metals, nonferrous §......... 10: 100. 91.8 77.1 78.4 79.2 80.6 81.4 82.4 83.3 82.8 82,2 83.7 87.4 290.8
Brass bronze, copper prod. 1923-25=100. . 90.0 72.8 74.5 75.8 79.3 79.8 80.4 80.3 79.4 78.2 78.8 82.7 87.9
Stamped and enameled
ware§....._.._. -1923-25=100_. .3 03.9 98.9 102.9 104. 2 104. 4 106. 1 105. 4 102. 4 101. 6 104. 2 107.9 112.6
Paper and printing... 1925 25=2100... .4 95.4 98.8 9.9 96. 4 96.7 97.3 97.1 96. 4 96. 5 97.1 97.6 97.8
Paper and pulp. =100 9.0 106.9 107. 4 106. 8 108.7 109.7 109.8 109.9 108.1 108.9 108.8 109. 2 109.1
Railroad repair shops . 8 51.7 52.1 52.4 53.6 53.8 52.6 53.3 2. 4 53.2 52.7 52. 4 54.8
Electric railroads.__ 5.1 65.7 65. 5 65.3 65.9 65.8 65. 6 65.7 65.6 65.2 65.3 64.6 64.5
Steam railroads.. 192 5.2 50.7 51.1 51.4 52.7 53.0 51.6 52.3 52.4 51.9 51.7 51,4 54.1
Rubber produets § L 11923-25=100__ 0 78.1 80.7 84.6 85.0 85.8 83.4 81.1 78.8 77.4 80.4 81.7 a83.4
Rubber tires and tubes.___1923-25=100.. 2.2 710 74. 4 77.0 76.4 76.6 73.6 70.2 68.4 67.2 69.6 7.6 73,2
Btone, clay, and giass products
1923-25=100.. 56,1 51.9 51.2 51.7 52.4 52. 4 52.7 53.6 53.5 54.4 54.8 53.9 4.6
Brick, tile, and terra cotta_1923-25= 100. - 34.7 30.0 29.5 28.2 20.6 29.9 27.4 28.0 29.9 30.4 3L2 32.1 34,4
Cement _______________ 1923-25=100.. 49,2 47.8 43.9 41.9 42.4 44,4 50.3 55.3 56. 4 53. 4 50.5 48.9 50.9
-1923-25=100_. 97.2 87.4 87.8 94.0 94.1 92.9 92.7 93,1 92.1 96.6 97. 4 93.6 92.5
Textiles and produ 11923-25=100- . 96. 2 90.2 92,1 95.1 96. 6 96. 6 96.0 93.6 91.7 92,2 96. 1 96.0 296, 0
Fabrics 1923-25=100._ 04. 4 88.2 92,4 94.8 05.6 94.6 92.7 910 90.6 91.2 93.3 93.2 93.6
Wearing appare! 23~25=100._ 96.0 90.8 87.4 91.3 94.7 96. 9 99.2 95. 6 90.0 90.3 98. 4 92.3 297.3
Tobacco manufactures. 57.0 61.1 61. 6 60.7 57.7 58.2 57.7 56.8 58.1 58.2 58.1 57.3 57.4
Transportation equipment . 1923—2 00.. 108. 6 70. 4 84.4 93.5 98. 4 09. 4 99. 1 94.0 88.7 81.8 83.6 &1. 4 299.5
Automobiles ... _._.__.__. 1923-25=100.. 124.3 77.4 96. 6 109.2 114.1 114.4 113.5 105.9 101. 5 97.7 94.9 91.0 113.&
Cars, electric and steam. ._1923-25= 100 50.9 35.9 37.0 3%.3 46.9 52.6 54.7 54.9 44.4 29.6 30.7 32.8 41.7
Shipbuilding. .. _......_._. 1923-25=100_. 87.0 72.1 68. 5 66.3 69.3 711 70.0 74.1 65. 4 73.0 76.5 81.1 883, 3
Faé:_tﬁry, by cities and States:
ities:
Baltimore®._.___ .. ._..... 1929-31=100. 82.9 78.2 77.3 75.7 78.4 80.2 83.3 82.8 80.8 79.4 £80.9 84.5 84.4
Chieago*____ -1925-27=100. 68.0 65.9 66.0 65.6 68.3 68.6 69.3 69.0 67.0 64.8 65.3 67.3 63.5
Cleveland*.._ 1923-25=100 94.9 74.8 78.8 83.9 86. 4 87.6 88.7 82.1 80.9 86.5 84.8 89.3 93.5
Detroit_____. -1923-25=100 107.8 62.4 912 108.3 109. 5 110.2 110.8 102. 4 93.7 66. 6 71.7 82.7 100.9
Milwaukee* -1925-27=100. 96. 2 79.4 84.0 86.9 90. 9.6 93.1 93.0 92.4 62.6 91.9 93.2 91.4
New York.._._ 1925-27=100_ 76.3 74.1 73.6 70.7 73. 4 75.2 74.9 72.3 69.8 67.9 72.2 75.9 7.7
Philadelphiaf. _--1923-25=100._ 92 2 86.2 88.4 86.5 89.5 88.8 88.3 87.8 83.1 87.7 88. 9 91. 4 92.1
Pittsburgh*t. . ____.__ 1923-25=100-. 72.1 65.8 66.3 65.5 67.4 68. 4 68.3 68.8 67.5 67.3 68.3 69.7 LA
States:
Delawaret 1923-25=100.._ 88.2 86.2 84.6 84.4 83.2 82.6 84.3 85.9 90.3 89.8 102.8 96. 1 92,6
Illlnms ..-1925-27=100._ 76.0 70.3 69.9 69.9 73.1 74.3 75.6 74.8 73.4 72.4 73.6 75.7 75.8
________________ 1923=100._. 122.7 113.0 111.8 109.3 110.2 113.3 114.0 117.1 117.2 118.2 118.8 122.2 122.3
Massachusetts"r e 1925-27=100_ 72.9 66. 6 69.0 70.0 71.6 72.3 7.7 69.0 67.4 67.8 69.5 712 73.1

o Revised.

*For earlier data see the following references: For factory employment, adjusted, all series, s*e pp. 16 to 19 of the July 1934 issue; employment in Baltimore, Milwaukee,

and Massachusetts, p. 18, December 1932; and emnployinent in Chicago, p

1934.

. 20, June 1933, Pittsburgh employment, p. 18, January 1934; Cleveland employment, p. 19, July

tFor revised data refer to the indicated pages as follows: Employment in Delaware and Philadelphia, p. 19, September 1933; for revisions of years 1930-34 for those series
and for the city of Pittsburgh, sce p. 20 of the March 1935 issue; for Massachusetts, employment for 1931, p. 19, August 1933, and for 1932-34, p. 20, September 1935.
§ These data for the period January 1933-September 1935 have been revised; revisions not shown in the December 1935 issue appear on p. 16 of this issue.
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Monthly statistics through December 1931, | 1935 1934 | 1935
together v;’rlith explanaftory f(«l)otnotes a%d ;‘efer(i - IS
ences to the sources of the data, may be found | Novem- | Novem- | Decem- Febru- ‘ Septem-
in the 1932 Annual Supplement to the Survey |  ber ber per | Jenuaryl 7,7 | March ‘ April ' May , Jume | July | August ‘ ber | October
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT-—Continued
Factory, by cities and States—Continued.
States—Continued.

Maryland®*..____._.__._... 1929-31=100.. 90. 4 85.5 85.5 84.9 87.9 89.3 90.7 89.5 88.2 86.5 88.8 92.3 92.1

New Jersoytocccamaocoaaaon 1923-25=100.. 80.6 75.0 75.3 73.1 73.8 74.9 74.5 74.2 72,4 72.5 75.9 78.0 80.0

New York______..___.___. 1925-27=100.. 76.9 70.9 7.1 70.6 73.1 74.3 74.8 73.7 72.5 72.1 73.8 76.8 77.8

[0) 111 S 1926=100..  96.0 83.0 85.3 87.3 91.3 94.1 91.9 93.0 90.8 90.1 911 9.1 8938

Pennsylvaniat.........._. 1923-25=100_. 79.3 74.4 75.0 74.3 76.1 7.1 75.9 75.5 75.0 75.1 76.6 8.3 79.7

Wisconsin....o_.____.____ 1925-27=100. . 88.2 7.5 80.6 81.3 84.0 85.7 85.1 85.7 86.6 92.3 90.4 89.5 89.1

Nonmanufacturing (B. L. 8):
Mining: I

Anthracite. . _......__.___.__ 1929=100_. 46.6 60.7 6.6 62.9 64.4 5.4 52.6 83.5 56.8 49.4 38.7 46.0 58.8

Bituwinous coal. -1929=100-_ 76.2 79.8 79.7 80.0 81.1 81.6 74.3 75.3 77.9 69.9 73.4 77.0 74.3

Maetalliferous ___________ --.1926=100_. 52.6 43.2 l 44. 4 44.3 44.3 45.0 46.0 4.4 46.0 45.1 46.3 48.9 51.6

Petroleum, crude production_1929=100__ 73.0 78.8 78.7 749 74.2 74.0 74.9 76.0 76.5 77.0 8.7 77.9 76.9

Quarrying and nonmetaliic...1929=100.. 46.7 49.5 42.1 36.9 37.3 40.5 45.3 49.5 50.4 50.9 51.0 50.0 50.0

Public utilities:

Electric light and power and manufac-
tured gaS. o ommnrnaaes 1929=100.. 87.6 85.5 83.6 82.7 82.2 82,2 82.6 83.2 83.8 84.7 85.7 85.8 87.3

Electric railroads......_.___._ 1929=100.. 711 71.8 7.0 71.2 71.0 71.3 71.4 71.6 7.7 7.5 71.2 71.0 7L1

T ’I‘(;lephrme and telegraph._.... 1920=100__ 69.8 69.9 69.7 70.5 70.0 69.8 69.7 70.0 70,2 70.3 70.5 70.4 70.0
r4ae:

Retailt 1929==100__ 84.3 83.7 91.1 79.5 79.2 80.2 83.6 82.2 82.1 79.0 77.7 8L.6 83.8

Wholesalet. 1929=100_. 86.4 85,1 85.0 84.2 84.6 84.0 83.2 82,5 82.1 82.2 22.8 83.7 85.2

M iscellaneous:

Dyeing and cleaning*ta . __ 1929=100._ 76.3 75.8 72.4 70.3 69.6 72,5 79.9 80.9 83.8 81.7 70.4 82.1 80.4

Hotelst. ..oooeecooi o .1929=100_. 8L5 80.6 80.0 80.3 81.1 80.8 81.1 8L.8 81.3 80,3 80.7 81.1 81.6

Laundries*t 4 1029=100._) 8L3 80.3 79.5 79.6 79.8 79.7 80.0 81,1 82,3 84.4 84,2 83.0 8L.9

Miscellaneous data:
Construclion employment, Ohio
1928==100 _ 28.5 24.7 21.6 17.5 18.3 18.4 24.8 30.7 35.0 32.9 31.5 27.6 230.9
Farm employees, average per farm®
number.__|._...____ .66 .65 .65 .68 .72 .79 .89 .98 1.01 .06 .96
Federal and State highway employment,
total*._____ --number__| 299,523 | 426,603 | 323,700 | 210,414 | 221,406 | 217,539 | 282,740 | 331,000 | 362,339 | 375,442 { 382,846 | 340,073 | 323,374
Construction* --number .. 151,385 | 267,152 ; 189,020 | 120,131 | 99,197 | 109,300 | 147,256 | 195,459 | 224,086 | 226,867 | 218,886 , 183,886 | 176,050
Malintenance®. . _.______.____._ number..{ 139, 138 | 159,451 | 134, 680 { 120,283 | 122,209 | 108,149 | 135,484 ;| 135.541 | 138,253 | 148,575 | 163,960 | 156, 187 147,324
Foderal civilian employecs:
United States*. .. ___..__.__ number_.| 835,236 § 707,307 | 707,606 | 710,347 | 715,901 | 720,279 ; 745,345 | 747,478 | 753,017 | 764,925 | 805,286 | 829, 605 831, 453
Washington.. .. ......._.__. number..| 110, 745 93, 827 94, 050 04,289 | 95,517 ,388 | 100,949 | 102,539 | 103, 453 | 104, 498 | 105,679 | 108, 952 110 009
Railroad employees, class I....thousands._ 1,016 095 977 976 985 995 994 1,013 1,031 1,035 1,011 1,025 1,034
Trades-union members employed:

Alitrades_.__.________. percent of total__ 80 75 73 74 76 78 79 79 77 73 76 80 80
Building trades* ~percent of total._. 54 44 43 40 39 41 43 46 49 49 52 55 53
Metal trades*. . _percent of total ._ 81 73 74 75 75 76 77 77 77 77 7 80 81
Printing trades -percent of total.. 87 83 84 83 85 85 86 86 86 85 85 85 86
All other trades*__. ._percent of total. . e84 81 79 80 83 86 86 84 81 7 81 84 Kh

On full time, all trades. percent of total.. 58 49 48 51 54 55 57 57 5 53 53 58 A4

LABOR CONDITIONS
Hours of work per week in factories:*19
Actusl, average per wage earner_.._hours.. 38.6 34.0 35.0 36.4 37.1 36.6 36.7 36.3 35.9 36.4 37.3 37.8 38.5
Industri:txll] disputes in progress during
month:
Number of disputes. ..o o__.__. v 226 203 198 2210 e 225 @ 268 2280 @292 279 265 317 e 258 2204
Man-days lost. .. _number._|#1,169,000§ 841,570 | 376,297 {2718, 853 16821, 718 [021. 949 |a1,162,827 {1,677,567 1,251,974 {1,198 986 [1,133,502 [2,920,515 |21,773,000
Workers involved_..___..._.____. number__| #90, 000} 98, 201 73,481 1 ©92,428 {293,910 | =94, 525 | <121, 149] =149, 988 118,813 [=128, 967 | 133, 222 | «498,'481 « 136, 000
Labor turn-over:t
gccessions ...... percent of no. on pay roll.. 3.63 4.32 6.14 6.33 4.23 3.79 3.683 3.01 3.18 4.17 4.60 4.95 5.23
eparations: .

Discharged. . .percent of no. on pay roll.. .20 .15 .15 .18 .18 .17 .20 .17 .20 .20 L2t .19 .21

Laid off. __.__percent of no. on pay roll.. 2.58 3.78 2,72 2,10 1.88 2,32 2.00 3.00 3.46 2.57 2.70 1.95 2.03

Voluntary quits

percent of no. on pay roll_. .77 .62 .58 .76 .73 .75 .93 121 .83 .90 .86 1.05 .89

PAY ROLLS
Factory unadj. (B.L.S.)*§...1923-25=100.. 74.5 50.5 63.2 64.2 69.1 70.7 70.8 68.5 66.4 65.3 69. 6 72.1 2750
Durable goods group* §__._._ 1923~25=100__ 63.1 48.1 50. 4 52.5 53.8 60. 5 61.8 60.2 57.6 55.6 59.0 £0.6 66,3

Iron and steel and products 1923-25=100_. 65.0 4.2 47.6 51.9 59.0 59.3 59.4 58.5 55.8 52.8 59. 6 62.7 65. 5

Blast furnaces and steel works

1923-25=100__ 66.3 41.7 46.5 53.9 83.8 63.3 62.3 61,1 50.8 52.4 61.6 64.2 s 06. 1
Structural and metal work

1923-25=100.. 45.3 41.2 39.2 39.5 37.6 38.7 39.8 40.9 40.7 42.2 43.9 45.6 ¢ 46.0
Tin eans, ete. . .__._.._.1923-25=100._ 915 79.4 79.6 80.7 77.3 83.3 85.4 87.0 03.8 97.7 103.6 105.7 100. 2

Lumber and products._.__ 45.1 33.6 33.3 31.7 34.8 36.3 3.5 34.8 36.3 38.3 44.4 47.3 48.6
Furniture_.___._. --1923-25=100.. 59.3 44.5 45.9 43.5 47.1 49.7 49.2 47.1 48.5 48. 4 56.0 60. 2 63. 0
Millwork ___ -.1923-25=100_. 39.6 24.0 24.6 23.0 25.3 25.8 27.7 29,1 3L5 34.2 37.7 40.8 41.9
Sawmills_________ 26.6 21.3 20.0 19.1 21. 4 22.4 2.7 20.1 20.9 23.3 27.9 20.4 20.5
Turpentine and rosin.... 65.8 47.9 50.2 52.7 54.2 52.3 57.9 57.3 59.9 57.5 59.3 59.3 64.6

Machinery. ......._.._____ 78.9 57.2 60.2 60.8 64.3 66.9 67.6 67.8 66.9 67.5 71.2 75.2 278.4
Agricultural implements. 1923-26==100. . 145.0 86.7 9L 2 97.5 100.9 113.7 108.8 110.5 127.5 135.2 137.5 136. 8 2136.1
Electrical machinery, etc.1023-25=100. . 64.6 50.0 52.2 52. 4 55.0 57.2 58.4 58.2 56,1 54.7 57.8 62.1 65.2
Foundry and machine shop products

1923-25=100... 65.3 16.6 49.7 51.5 65.7 57.5 58.0 57.9 56.2 56.7 60.0 62.2 64.6
Radios and phonographs. 1923-25=100. 179.8 1315 132.0 112.5 103.2 110.6 107.0 1015 100.9 112.9 133.9 166.3 | =185.8
e Revised. » Preliminary.

* For earlier data see the following references: Employmeant in Maryland, and Federal civilian employment, total, Tnited States, p. 18, December 1932; Federal and
State highway employment, dyeing and cleaning establishments, and laundries, p. 19, June 1933; trades-union members employed, p. 18, December 1932, and hours of work,
p. 20, October 1932. Pay rollsin the durable group for the period January 1923-June 1935 are shown on p. 19 of the August 1935 issue. Data for factory pay rolls by classes
are shown on p. 18 of the June 1934 issue. See also p. 19, July 1934 issue.

1 For revised data refer to the indicated pages as follows: Employment in New Jersey and Pennsylvania, p. 19, September 1933; employment in laundries, and dyeing
and cleaning establishments, p. 20, August 1934; hotels revisod for the perlod January 1929-July 1935, inclusive, see p. 20 of the September 1935issue, For revised data on employ-

ment in wholesale and retail trade for 1930-34, see p. 20 of the March 1935 issue.

labor turnover see p. 20 of the April 1935 issue,
® Figures represent the condition as of the end of the month shown. This method has been followed since September 1932. Figures shown previous to that date in the
Survey are as of Lhe first of the month. They were published as of the first of the following month by the Department of Agriculture.
¥ Dats revised. for 1934. See pp. 29 and 56 of the May 1935 issus.
§ Data have been revised for the period January 1933-September 1935. Revisions not shown in the November 1935 issae appear on p. 16 of this issie.
4 The revised series on dyeing and cleaning and laundry employinent shown in the August 1935 issue have been dropped by tbe B. L. 8. and the publication of the

original series resamed.
Digitized for FRASEBg8081—86——4
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatt.ory tgotnotes all:l)d ;'et'er&
ences to the sources of the data, may be foun Novem-| Novem- | Decem- Febru- . Septem-
in the 1932 Annual Supplement to the Survey |~ ber ber ber |J80UATY} ©op " | March | April | May | June July | August [""500 + October
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued
Factory unadjusted—Continued.
Durable goods group—Continued.
Metals, nonferrous §.-....-1923-25=100_. 78.5 59.1 6L. 8 58.7 63.7 65.0 64.7 63.7 62.9 59.9 64.7 70.9 78.4
Aluminum manufactures §
1923-25=100.. 77.0 613 63.9 58.1 66.8 69.6 69.3 68.0 64.6 58.3 65.8 69. 6 76.0
Brass, bronze, copper products
1923-25=100.. 72.9 51.3 55. 6 58.3 63.2 84.0 64.1 61.5 60.0 57.5 61.1 65.8 72.5
Stamped and enamel ware §
1923-25=100_. 101.0 70.6 77.6 76.2 85.2 89.7 88.0 83.3 77.6 73.9 82,3 89.8 99.9
Rallroad repair shops....-- 1923-25=100.. 54.5 44. 4 44.4 43.8 48.0 49.6 50.7 52.6 51.0 48.2 49.0 49.1 53.1
Electric railroads. .....-- 1923-25=100._ 59.3 57.4 58.4 58.0 59.7 60.7 60.4 60. 2 §9.0 58.8 59.6 59,1 £0.0
Steam railroads... ... 1923-25=100.. 54.2 43.5 43.5 42.9 47.2 48.9 50.1 52.0 50. 5 47.5 48.3 485 52.7
Btone, clay, and glass products
1923-25=100.. 43.9 35.6 34.4 316 34.8 37.4 39.3 40.3 40.5 38.9 40.9 42.2 44.5
Brick, tile, and terra cotta
1923-25=100._ 23.4 16.6 15.3 13.0 15.0 16.3 16.3 17.7 19.3 20.2 21.2 22.5 24.0
Cement. .. 1923-25=100. . 33.3 29.4 24.1 21.2 22.1 25.0 31.9 36.8 40.1 37.9 35.8 35.2 35.1
1923-25=100__ 91.2 72.0 71.9 69.9 75.6 81.3 82.7 8L 6 82.0 77.0 82.3 85.6 90.9
Transportation equipment.1923-25=100.. 101.2 48.4 67.0 79.4 94.7 98.2 102.7 94,2 82.4 74.7 71.6 65.7 a 86,4
Automobiles. _....o---- 1923-25=100.. 116.0 51.3 76.4 02.2 110.3 12.7 117.1 105.1 93. 4 85.7 80.6 72.1 e 97.7
Cars, electric and steam.1923-25=100.. 47.4 30.0 3L.5 3L7 43.4 54.5 65.1 65.8 46.6 28.0 30.4 3L.8 41.0
Shipbuilding. . ceaenoo-- 1923-25=100.. 75.1 54.0 55.3 56.2 69.7 63.8 62.0 65.7 55.5 59. 4 61.5 65. 6 e 70.4
Nondurable goods group * §..1923-25=100.. 82.7 76.6 79.5 79.2 82.5 83.8 82.3 79.1 77.5 77.7 83.2 86.9 ¢ 86.0
Chemicals and products---1923-25=100.. 98.9 90.9 91.7 616 93.2 96. 1 95.9 94.8 95.0 95.4 97.0 99.0 4 100.6
Cpemieals. ... .- 1923-25=100._ 101.9 90 7 90.0 90.8 91.0 93.7 96. 2 97.8 98.0 101.6 100. 8 98.8 100.1
Druggists’ preparations..1923-25=100.. 94.7 96. 8 94.8 96. 8 97.9 95.9 97.7 93.9 93.7 92.3 92.0 97.3 99.9
P.ints and varnishes_...1923-25=100__ 94. 0 78.5 78.1 79.4 83.7 §6.2 919 95.1 94.0 88.9 87.8 £9.5 04.8
Petroleum refining_. ... 1923-25=100_. 98.3 96. 8 97.8 95.2 95.3 96. 4 96.9 96. 8 99.3 100. 5 102. 5 102.8 e 102.2
Rayon and products....-1923-25=100.. 263.3 231.6 240.1 245.4 252.3 252.3 242.7 237.8 240. 5 240.2 253.4 264.1 263.5
Food and products.. - -..-.-1923-25=100.. 91.5 95. 1 92.9 83.3 83.4 83.0 85.5 86.9 90.3 96.0 99. 8 104.3 97. <
Baking. .. ocooocueaan --1923-25=100.. 99.7 98.8 98.7 89.6 93.7 93.7 95.5 97.3 99. 6 96. 5 95.7 101. 6 100. 8
Beverages. . ... ...-----1923-25=100_.| 151.2 142.2 135.0 133.4 137.2 146.9 153.6 162.5 173.4 192.7 189.8 171.0 157.
Slaughtering, meat packing
1923-25=100_. 77.7 100.7 08. 4 84.0 76.5 73.5 74.3 74.0 74.8 75.0 73.2 7.1 75.6
Leather and products.....1023-25=100._. 66. 6 61.0 69.1 76.4 82.5 84,1 79.1 72.3 70.94  77.5 81.7 76.9 73.8
Boots and shoes. .. 1623-25=100_. 56. 1 54.8 63. 72.5 79.2 80.7 75.1 66.7 64,7 73.1 77.7 71.1 65.9
Leather. .. ...__..__. .-1923-25=100..] 101.4 82.0 86.5 88.5 92.6 84.2 91.4 90.0 91.1 91.2 94,2 95. 2 99.4
Paper and grinting ........ 1923-25=100. . 88.0 82.7 86.3 83.4 84.1 84.5 84.6 84.8 83.4 81. 4 83.0 86.2 88.2
aper and pulp.-__.._---1923-25=100_. 91.7 82.0 83.5 83.5 86.8 88.4 87.8 86.9 87.4 85.1 87.2 90.7 393.3
Rubber products §......... 1923-25=100__ 71.8 58.1 66.0 69. 4 71.9 70.6 712 66.5 64.9 61.3 64.3 68.8 a70.8
Rubber tires and tubes._1923-25=100__| 2.2 50.4 60.0 62.2 65.7 62.7 65.4 58.7 58.9 54.2 55.8 59.0 4 59.0
Textiles and products 1923-25=100.. 79.7 711 75.3 78.5 84.5 86.8 82.4 75.5 70.9 68. 4 78.9 84.6 e 84.5
Fabrics___ooaooo__. --1923-25=100.. 82.6 72.5 80.2 82.2 84.5 83.3 78.0 74.9 72.0 70.1 76.5 80.4 83.3
Wearing apparel..... -1923-25=100_. 69.2 64.1 61.3 66.6 79.5 88.5 86.4 72.1 64.6 60.8 78.8 87.8 2818
Tobacco manufactures. . ..1923-25=100.. 48.9 48.8 49.9 4L.5 40.8 44.3 43.1 43.8 46.8 47.6 46.6 40.4 50.5
Factory by cities:
Baltimore® _.cceoecennoac 1920-31=100 . 79.3 67.7 66. 4 65.2 72.0 76.1 78.5 77.0 76.4 73.9 77.1 81.6 80. 4
Chicago®__ 1925-27=100_. 48.9 43.7 45.0 45.6 48,4 48.8 48.5 47.4 46,7 45.9 46.7 45. 8 49.6
Milwaukee 1925-27=100. _ 84.5 60.7 66. 4 67.7 73.4 75.2 78.5 77.2 76.3 77.9 77.5 2.6 82.7
New York*_. --1925-27=100... 63. 4 59.6 60.3 58.6 60.9 65.3 63.7 59.7 57.4 56.8 62.3 67.1 66. 7
Philadelphia*t._. _-1923-25=100_. 80.2 72.5 75.1 72.4 74.4 75.2 74.6 73.0 73.5 72.5 76.1 79.8 80.4
Pittsburgh®t_ __coceooonens 1923-25=100. . 74.6 53.7 55.8 56. 4 64.1 65.8 66.3 65.5 60. 5 56.6 65.8 67.0 76.0
Factory by States:
Delawaretf..cacaeecomeane- 1923-25=100._ 68.9 6.6 61.2 6L.7 62.8 6L 5 62.5 62.7 66. 4 65.1 70.8 70.5 70. 4
Iinois A _ 56.5 47.4 48, 2 48.8 52.7 54.1 54.6 53.0 52.3 51.8 53.5 55.6 56. 9
Maryland 82.5 72.5 72.1 70.9 78.0 81.0 82.5 80. 4 79.7 77.1 80.6 85.5 84.9
Massachuse 59.8 50.9 57.3 58.7 60.8 62.3 60.9 58.2 56.8 57.3 59.8 61.9 63.0
New Jerseyf..... 68.1 58.3 59.7 58.1 59.5 6.5 60.8 60.9 59.2 58.8 63.3 64.8 67.6
New York____. 64.3 56.1 58.0 58.3 60.9 63.1 62,9 61.2 60. 2 59.5 62.5 65.9 €6.3
Pennsylvaniaf. 68.3 56.4 58.1 57.8 61.9 63.4 62.6 61.6 59.8 57.2 63.7 64.7 69.3
Wisconsin .-1925-27=100_. 75.8 60. 2 62. 5 62.0 67.3 69.3 69.7 69.4 70.5 76.2 74.3 78.1 77.1
Nonmanufacturing (B. L. 8.):
Mining
Anthracite. . _.eoeoo_ 28. 4 51.2 52.3 57.6 64.3 38.9 49.9 49.5 66.0 37.5 28.3 38.2 55.9
Bituminous coal_ 65.4 58.3 57.0 59.6 66.1 67.5 45.0 49.1 64.7 35.6 45.8 60. 4 69. 8
Metalliferous.....oo....—.._. 39.6 28.5 29.4 30.1 29.9 30.9 3L8 314 3L5 3.2 33.4 35.4 38.7
Petroleum, crude production
1920=100._1  56.9 59.0 50.5 .5 54.9 56.0 56.7 57.8 58.3 59.2 60.7 63.2 60. 2
Quarrying and nonmetallic_1929=100__ 32.1 29.4 23.6 20.8 22.2 4.9 28.9 32.8 33.8 34.4 36.3 35.4 36.5
Public utilities:
Electric light and power and manu-
factured gas _._.._.______. 1920=100.._ 83.1 79.6 78.3 78.0 78.3 79.4 79.0 79.8 79.8 8L 5 816 83.1 84.4
Electricrailroads. .____ -1920a=100._ 63.8 61.8 62.3 62.9 63.1 63.4 63.3 63.6 63.9 63. 4 63.3 64.0 64.1
T Tglephone and telegraph.__1929=100__ 4.9 72.2 73.2 73.9 72.9 75.3 73.1 73.7 74. 4 75.7 75.5 74.2 75.3
rage:
Retail .. oo 1920=100.. 63.4 61.9 88 2 59.7 59.3 60. 4 62.5 62.0 62. 4 60. 4 59.2 62.5 63.2
Wholesale t.._.......___. 1929=100_. 66.9 64.2 64.8 63.9 64.6 65.2 64.8 64.6 64.6 64.7 64.8 67.2 66,6
Miscellaneous:
Dyeing and cleaning*t®.____1920=100.. 55.4 53.9 51.1 50.4 49.8 53.5 61.9 61.7 65.7 61.4 58.2 63.1 61.1
64.8 62.4 62.2 62.2 63.5 63.9 63.7 63.5 63. 5 62.1 62.0 63.1 64.3
66.7 63.7 63.3 63.9 64.1 64.6 65.5 66.6 68.2 70.9 69.2 67.9 67.1
Factory, weekly earnings (25 industries):*t3
Allluw;:ge (320911« SO, dollars..| 23.32 20.12 20.74 21. 61 22,09 21. 86 21.93 21.76 21.46 21.75 22.32 22,58 23.12
ale:
Skilled and semiskilled__._..__ dollars.__ 26. 07 22.60 23.03 23.95 24. 64 24.25 24. 62 24.41 24.11 24. 58 24,97 25.06 25.83
Unskilied .-dollars._ 19. 49 16. 23 16. 59 17. 65 18.03 17.85 17.87 17.49 17. 48 17. 66 18.16 18. 65 19. 34
Female. . coeenon e, dollars..| 15.61 14.39 15.08 18. 21 15. 46 15.47 15.21 14.83 14.73 14.77 15.33 15. 56 15.60

* Revised

* For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Pay rolls, Baltimore, p

D. 20, June 1933; pay rolls, Milwaukee, p 18,

! . 18, December 1932; pay rolls, Chicago,
, December 1932; pay rolls, New York, p. 20, June 1933; pay rolls, Philadelphia, p. 18, December 1932; pay rolls, Pittsburgh,

D. 18, January 1934; pay rolls, Maryland and Massachusetts, p. 18, December 1932; pay rolls in dyeing and cleaning establishments and laundries, p. 19, June 1932: factory
weekly earnings for period of Jan 1927 through Aug. 1932, p. 20, October 1932. Data on pay rolls for nondurable goods industries for the period January 1923-June 1935 are

shown on p 19 of the August 1935 issue.
t Revised series

For revisions on the following subjects, refer to the indicated pages of the monthly issues as follows Payrolls, Pennsylvania, Delaware, New Jersey, and

Philadelphis, p. 19, S8eptember 1933; for revisions of years 1930-34 for these series and for the city of Pitisburgh, see p. 20 of the Mareh 1935 issue; pay rolls, Massachusetts, for
1931, p. 19, August 1933 and 1932-34 p 20, September 1935, pay rolls in wholesale and retail trade for 1930-34, inclusive, p. 20, March 1935; pay rolls in dyeing and clean-
ing establishments and laundries, p. 20, August 1934; hotels revised for the period January 1929-July 1935, inclusive; see p. 20 of September 1935 issue; factory weekly earn-

ings for 1933, p. 20, July 1934

A Revised data on Illinois pay rolls from April 1929 to December 1932 will be shown 1n a subsequent issue.
d Data for 1934 revised. See pp. 30 and 56 of the May 1935 issue .
® The revised series on dyeing and cleaning snd laundry payrolls shown in the August 1935 issue have been dropped by the B. L. 8 and the publication of the orig:

inal series resumed.
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§ Data have been revised for the period January 1933- September 1935. Revisions not shown in the November 1935 issue, appear on p. 16 of this issus.
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Monthly statistics through December 1931, | 1935 1934 ‘ 1935
together vﬂith exphna.‘ml:y g)otnotel a.zl;d ;eferé
ences to the sources of the data, may be found | Novem-f Novem- | Decem- Febru- m-
in the 1932 Annual Supplement to the Survey ber ber ber |JBRUAIY| ©po March | April May June July | August Se%t:r October
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—EARNINGS AND RATES—
Continued
Pactory, weekly earnings (25 industries)—
Continued.
Al w?ge T4 1) ¢ 1923=100.. 87.6 75.6 77.9 81.2 82.1 82.4 81.8 80.6 81.7 83.9 84.9 86.9
ale:
Skilled and semiskilled.....1923=100_. 84.6 73.4 74,7 77.8 80.0 78.7 79.9 79.3 78.3 79.8 81.1 81.4 83.9
Unskilled. 1923=100 .. 87.5 72.8 74.5 79.2 80.9 80.1 80.2 78.8 78.5 79.3 8L5 83.7 86.8
Female.._.. 1923 =100 _ 90.5 83.5 87.5 88.2 89.7 89.7 88.2 86.0 85.4 85.7 88.9 90.3 90.5
Factory, av. h (26 indus-
tries):*t 3
AII{/I WAEZO @AINOIS e oo cmmmmmm o dollars... 604 . 594 . 594 . 594 595 . 597 . 588 . 599 . 599 . 598 . 601 . 601 . 602
ale:
Skilled and semiskilled.. .....dollars_ 667 658 . 656 . 656 . 859 . 859 . 859 . 661 . 660 . 659 . 663 . 665 . 665
Unskilled dollars... . 501 . 490 . 487 .491 .490 .494 .402 .493 .493 .489 .491 L 491 . 447
Female. .. .coocccmcacccmcmnmmnan dollars_. .435 .428 .428 . 430 .431 .433 L434 .436 .436 .434 . 435 434 435
Factory, weekly earnings, by States:

1 1923-25=2100__ 82,3 75.4 76.3 77.1 79.6 78.6 78.3 77.1 77.6 76.3 71.2 77.6 78.6
Ilinois . - - —- .--1925-27=100.__ £0.0 72.3 73.7 74.4 77.1 77.7 77.3 75.8 76.3 77.3 78.2 79.2 80.8
Massachusetts*t ---1925-27=100__ 81.7 76.4 83.0 83.8 84.9 86.0 84.8 84.2 84.0 84.3 85.8 86.7 86.0
New Jersey-..- _.-1923-25=100._ 04. 4 87.3 88.9 89.1 90. 4 92.0 8L.3 918 91.3 90. 6 93.1 92.7 94.2
New YOorK. ooeceammmcacaoae 1925-27=100.. 83.7 79.1 8L 6 82.6 83.3 85.0 84.1 83.0 83.0 82.6 84,7 85.7 85.2
Pennsylvania. oo 1923-25=100._ 86.0 76.7 78.4 78.1 81.4 82.4 82.4 81. 4 79.4 76.5 83.0 829 87.1
WisconsiD. oo ccceoeeaeaao 1925-27=100._ 84.5 73.0 75.2 74.3 78.4 79.3 80.5 79.8 80.8 81.2 81,2 85.9 84.6

Miscellaneous data:
Construction wage rates:*§
Common labor (E. N. E.).dol. per hour__| 528 .539 . 541 .538 .524 524 .528 .523 .527 .529 .520 .529 .529
Skilled labor (E. N. R.)._dol. per hour._. 1.10 .12 1.12 111 .10 .11 1.10 1.08 1.07 1.08 1.08 1.08 1.10
Farm wages, without board (quarterly)
dol. permonth__{_ _______¥.______.__ 28.82 || s 30.38 |ocueoo..
Railroads, wages- - .ceoceoe dol. per hour..{ ________ .632 . 647 .676 . 669 . 669 . 667
Road-building wages, common labor:#

United States. . .oocceeeooo. dol. per hour.. .42 .41 .39 .40 .41 .42 42
East Northk Central___...dol. per hour.. .55 .51 .52 .53 .53 .54 .54
East South Central._. . per hour.._ .30 .30 .30 .30 .30 30 .30
Middle Atlantie._..... . per hour__ .44 .42 .44 .43 .43 .43 .44
Mountain States. . per hour_. .57 .55 .55 .56 .56 .57 .57
New England.. . per hour._ .47 .42 .47 .45 .43 .46 .46
Pacific States.. . per hour__ .59 .57 .55 .55 .55 .57 .58
South Atlantic__._... . per hour._ .32 .32 .31 .31 .31 .31 .32
West North Central.. . per hour__ .48 .47 .46 .46 .47 .47 .47
West South Central . per hour.. .36 .34 .37 .37 .37 .36 .36

Steel industry:
U. 8. Steel Corporatlon.....dol. per hour.. . 485 . 485 .485 . 485 .485 .485 .485 . 485 . 485 . 485
Youngstown district.__percent base scale_.| 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0 115.0
FINANCE
BANKING
Acceptances and com’l paper outstanding:

Bankers’ acceptances, total. .mills. of dol.. 387 561 543 516 493 466 413 375 343 321 322 328 363
Held by Federal Reserve banks:

For own account__ ... mills. of dol_f. . R | ecie e ) RO NSRRI PR R,
For foreign correspondents

mills, of dol__|. ... Jccoo. 1].. PRI PSSR ORI SSPIIPIURY PR PRI ISR U S

Held by group of accepting banks, total
mills. of dol__ 358 517 497 485 452 423 391 356 317 296 292 301 339
Ownbills________________ mills. of dol__ 182 252 243 238 217 197 178 162 154 148 145 148 178
Purchased bills _mills. of dol__ 175 265 254 247 238 226 214 193 163 148 147 154 161
Held by others__._____.___ ills. of dol__ 44 30 41 43 22 19 26 24 30 27 24
Com’i paper outstanding. . __mills. of dol__ 178 178 166 171 177 182 175 173 159 164 177 183 180

Agricultural loans outstanding:

Farin mortgages:

Federal land banks........ mills. of dol__ 2,066 1,886 1,916 1,943 1,061 1,975 1,976 1,998 2,017 2,024 2,036 2,047 2,059
Joint stock-land banks }.._mills. of dol.. 180 26 256 24 23! 230 223 215 208 20 195 191 184
Land-bank commissioner*_mills. of dol_. 786 587 617 643 665 687 697 716 733 743 755 765 777
Federal intermediate credit bank loans to

and discounts for: 4
Regional agricultural credit corp’s and

production credit ass’ns..mills. of dol... 100 101 100 100 103 115 124 130 131 129 125 115 101
All other instiuttions...... mills. of dol.. 50 88 90 88 87 86 89 83 68 64 64 60 53
o Revised.

t Revised serles. For revisions on the following subjects, refer to the indicated pages of the monthly lssues.

1933; and for 1932-34, p. 20, September 1935; factory hourly earnings for 1933, p. 20, July 1934.
& Data for 1934 revised. See pp. 30 and 56 of the May 1935 issue.
§ Construction wage rates as of Dec. 1, 1935—common labor, $0.528; skilled labor, $1.10.
# Beginning with March 1932 data are based on Federal-aid and State projects; before that time the data are based on Federal-aid projects.

t Joint-stock land banks in liquidation.
* New series.

Massachusetts weekly earnings for 1931, p. 19, August

For earlier data on the following subjects, refer to the indicated pages of the monthly lssues as follows: Factory weekly earnings for period of January

1927 through August 1932, p. 20, October 1932; factory hourly earnings for January 1926-December 1931, p. 18, Decombor 1932; weekly earnings Massachusetts for January
1928-December 1931, p. 18, December 1932; construction wage rates for January 1922-July 1933, p. 19, September 1933. Additional series on agricultural loans were first
fncluded in the June 1934 issue for land-bank commissioner for period July 1933-April 1934.

A Break-down of figures shown in issues up to November 1934.
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer-

ences to the sources of the data, may be found | Novem-]| Novem- | Decem- Febru- _ . Septem- N
in the 1932 Annual Supplement to the Survey |  ber ber ber |)8mU8ry| ©gpo” | March | April | May | June July | August Il;er October
FINANCE-—Continued

BANKING—Continued
Agricultural loans outstanding—Continued.
Other loans: .
Agriculturai miarketing act revolving
fund loans to cooperativest
mills. of dol.. 45 57 55 54 50 50 50 47 49 49 46 47 16
Banks for cooperatives, incl. Central
Bank®..o..oooooooooonn mills. of dol. 51 25 28 28 29 28 30 32 24 25 31 s ®
Emergency crop leans*® .
mills. of dol... 109 7 78 77 76 75 95 124 126 127 125 129 14
Prod. cred. ass'ns® - —.o-.... mills. of dol... 44 58 81 65 71 86 07 105 110 e = 122 u
Regional ag. credit corp.* mills. of dol... 6 91 87 85 82 80 78 7 3 s o 0 %
Bank debits, total ... mills. of dol--| 39,94y | 24,752 | 30,915 | 30,063 | 25,730 | 31,744 | 31,651 | 30,206 | 81,581 | 33,394 | 30,376 | 20141 | 32607
New York City..__.._... mills.ofdol_| 75510 | 15,343 | 15,214 | 14,007 | 12,54) | 15895 | 15005 | 14,551 | 15,667 | 16,737 | 14733 | 11 013 oo
Outside New York City_._..mills. of dol..} 1502 | 13409 | 15,701 | 15066 | 13,181 | 15810 | 15746 | 15,655 | 15,914 | 16,657 | 15643 | 15 19- | 10 660
Brokers’ loans: )
Reported by N. Y. Stock Exchange
mills. of dol| - g45 831 880 825 816 773 805 793 809 769 772 581 702
Ratio to market value....._.._.percent |  1gg] 245| 2.59{ 250 2.54| 2507 240] 220 22| L8| Lot| g3 e
By reporting member banks:
To brokers and dealers in N. Y.*
mills. of dol..| g5y 676 757 718 780 761 £81 o 853 425 o . o
To brokers and dealers outside N. Y.*
llls.of dol._| 473 161 176 173 172 195 192 136 172 170 160 i, 152
Federal Reserve banks:
Asgets, total. ...--oooeeeooes mills. of dolf 9 7s0 | B.332| 8442 8,719 | 883 883 | 908 9165 | 0520 9550( 6749
Reserve bank credit outstanding
mills. of dol.l o je0 | 2,453 | 2,463 | 2,461| 20465 | 2,471 2,468 | 2469 | 2,480 | 2,465 | 2,485
Bills bought.-. --1nills. of dol.. 5 6 6 [ 6 5 5 5 5 5 5

-mills. of dol_.

ills diseounted-
e _-milis. of dol..

United States secu
Reserves, total
QGold reserves$.
Liabilities, total-.
Deposits, total.....--
Member bank reserves

11 7 7 6 8 6 8 6
i 2,430 | 2,430 | 2,430 | 2,430 2,437 2,430 2430| 2,433 | 2430 | o432
“mills. of dol_. ol 5317 B40L! 563%0| 597| 585| soi4) 6108} 6426 6515 6716
_mills.ofdol. | 7ap; 1 6107 ] 5143 | 5405 | 55590 5592 5760 | 59001 6203 6216] 6 502
amills. of dol..| 19750 | 8332 | 8.442| B 719| 8873 | 8833 | 9006 | 0165] 9,529 | 9,556 | 9 740
_mills.ofdol.| “g1a6 | 4313 4,405| 4810 4880 | 4,803 | 5084 | 546 | 54061 5478 | 5562
mills.ofdol__[  ga3st 4,081 | 4,006 | 4,543 4,587 | 4,247 1 4715 | 4,832 4979 5100 | 5305

Excess reserves (est.)*._.mills. of dol._t 3759 1, 201 1,814 2, 206 2199 1. 845 2 233 2318 EH 3 815 23
Notes in circulation... -mills. of dol_.| 3’47 3,213 3,221 3,085 3,154 3,166 | 3,153 3189 3 258 3. 262 3399 R
Reserve ratio. ....-c.oooocoson- percent... 7. 70.8 70.8 72.0 72.2 723 73.0 733 %40 4.5 249 Lhi
Federal Reserve reporting member banks:§
Deposits: .
%)emand, adjustedf .- - mills. of dol| 1y o1g | 11,499 | 10,414 | 11,683 | 1,703 | 11,698 12,2311 12,556 | 12,021 | 12,062 | 13,263 | 12,940
Ti -- _mills. ofdol..| g | 4800 [ 4816[ 4860 | L$i8) 4910 4991 | 4035 4812 | 486 | 4,80 10
Investments. _mills. of dol.-| 12'4gp | 10,817 | 15,367 | 11,481 | 11,520 | 11,709 | 11,804 | 1,676 | 11,751 | 12034 | 12,022 | 12.3u0

U. 8. Gov. direct obligations*®
mills.ofdol.} g301| 7205 7,771} 7,800 7,791| 7,881 7,002} 7,778| 7,824} 7T,947| 7,877 8,183
U. 8. Gov. guaranteed Issues*®

ills.of dol__| {137 6035 641 554 731 772 782 791 972 1,017 1,035 | 1. 094

Other securities*®_......... wmills.ofdol__} 2o | 2,047 2935 | 5,007 298] 3,009 31201 3,107 295 3070| 3110| 3133 3,166

Loans, total . ... ccooooo -mills.ofdol..} g’ 1521 8,171 8,115 | %023 | 8081 8084! 8,155| 8111 8,037 [ 7,811} 7,817 <030 7,002
Acceptances and cominercial paper* 4

mills. of dol.. 408 450 416 415 410 403 375 322 306 310 20t 390
On real estate* 4 1,140 1,136 1,129 1,123 1,122 1,119 1,157 1,147 1,136 1,135 1,144 1,146
To banks...... 122 12 122 118 120 104 162 83 108 75 &7 81
On securities. .. -mills. of dol... 3,124 3,102 | 3,132 3,105 3, 102 3,219 3,156 3, 208 3,076 3,009 3,003 3, 000
Other loans* 4 _.mills. of dol__ 3,317 3,214 3,194 | 3,270 3,300 3,300 | 3,261 3,277 3,190 1 3,288 | 3 3s0 3,340
Interest rates: . , ) , .

Acceptances, bankers’ prime percent.. e i5 16 1% 16 14 1§ 15 1% 1%

Call loans, renewal____..__..__ -percent. . 1.00 1,00 1.00 1.00 1.00 L 64 25 .25 25 25

Com’] paper, prime (4-6 mos.)_._percent.. 3i-1 3i-1 3i-1 3 34 34 34 34 34 34

Discount rate, N. Y. F. R. Bank._percent.. 1. 50 1 350 1.50 1.50 1. 50 1. 60 1. 50 1.50 1. 50 1. 50

Federal Land bank loans®.____. percent.. 5. 00 5. 00 5.00 5.00 &.00 4.33 4.25 4.19 4.00 4.00

Intermediate credit bank loans...percent.. A 2,00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00

Real estate bonds, long term. ... percent..| _______¥... RO SV PR O . RO SRS ORISR IO S

Time loans, 90 d8yS —weeeeeaeeo-- pereent.. 3 34-1 33-1 34-1 3i-1 3i-1 1i-1 14 14 14 1

Bavings deposits: . v
New York 8tate.....ocoomn-- mills. of dol--| 5,154 5,119 5, 154 5,142 5,147 5,185 5,158 5,182 5,187 5,161 5,152 5179 5,161

U. 8. Postal Savings:
Bal. to credit of depositors.thous. of dol. 11 198 801 |1, 203,548 |1, 207, 428 11,200,767 i1, 205, 420 1,202,657 |%,200, 425 | 1,205,201 11,204,844 | 1,189,490 (21,191,754 1,191.723 { 1,196,453
Bal. on deposit in banks_thous. of dol..| 277,102 { 550, 608 | 539,547 | 508,312 | 490,653 | 477,111 | 451,563 | 411,714 | 384,510 | 363,001 8347,870 | 323, 092 291, 450

FAILURES
Qommercial failures:

Total......_.. _.number 927 923 963 1,184 1,005 976 1,115 1,027 961 931 910 806 1, a7
Agents and _number_ 77 103 100 89 116 99 78 92 76 74 65 57 100
Manufaeturers, total... --.number__ 235 223 226 269 220 223 260 213 228 237 197 1849 UNT

Chemieals, drugs, and paints.number__ % 3 4 10 10 ] 7 9 8 4 1 8 6
Foodstuffs and tobacco. .....number.. 42 16 25 32 15 17 21 "21 32 20 26 21 e
Leather and manufactores.._nurmber. . 10 10 7 5 9 9 14 11 9 9 1 9 8
._-number. . 29 30 32 28 32 33 41 g2 17 33 23 12 35

.number. . 20 19 26 37 25 21 28 7 29 27 23 15 3%

Printing and engraving. -number. 8 12 14 15 10 9 17 10 4 7 9 11 12
Stone, clay, and glass__...._.number 9 7 12 11 8 9 8 7 12 11 16 4 12
Textiles.__.._. -nurn:her. 47 30 26 3 {0 24 27 37 31 51 26 30 46
Miscellaneous number .. 3 Ut 76 88 80 93 97 93 88 75 72 Y 102

sRevised.

tRevised series. Certain classes of loans included in figures shown through Muay 1934 have been reclassified and removed from the agricultural loan catezory
*New series. For earlier data on the following subjects, refer to the indicated pages of the monthly issues. Additions! series on agricultural loans were first inclzded
in the June 1934 issue for banks for Cooperatives, including Central Bank and Productive Credit Associations, for October 1933-April 1934, and Emergency Crop Loans
and Regional Agricultural Credit Corporations for April 1933-April 1934. Data for Emergency Crop Loans for fiseal years from June 1922-June 1931, and monthly periods
for January 1932-March 1933, and Regional Credit Corporations for October 1932-March 1933 will be shown in a subsequent issue. New series on * Brokers’ Loans”’
not available prior to September 1934. Tor new series on interest rates of Federal land banks see p. 20 of the April 1935 issue. Data on excess reserves prior to September
1934 will be shown in a subsequent issue.
®These 3 series represent a break-down of the investment total. Monthiy data previous to October 1934 not available.
A Dgta on acceptances and commereial paper, on rezl estate, to banks and other loans reprasent a break-down of the “All other” loans total which was published prior
to October 1, 1935.
§Figures subsequent to Decamber 1933 represent gold certificates on hand and due from Treasury, plus relemption fund.
{Method of computing net demand deposits subject to reserve was changed by the ““Banking Aet of 1935°" approved Aug. 23, 1935, Consequently figures since that
date are not comparable with those for earlier periods. Data for months August 1934-August 1935 were incorrectly shown in the October 1935 issue.
$Data on Fedsral Reserve Reporting Member Banks represent operations in 101 leading cities. These series, according to a statement in the Federal Reserve Bulletin
{or November 1935, in the main, represent a continuation of the 101 city series published prior to the bank holiday. It is pointed out: hat although the banking erisis and
subsequent developments affected these series conslderably, the data reflect the course of banking developments 1 uring the disturbed period. Data on 101 cities were last
Digitized for FRASER shown in the May 1933 Survey for February 1933. Figures on the new basis not shown above will appear in a subsequent issue. Data on brokers’ loans by reporting mem-
g ber banks also represent a continuaticn of the series covering 101 cities last shown in the May 1933 Survey. See speeial footnotes above marked “®” and “4A” on Federal
http://fraser.stlouisfed.&esérve member bank loans and investments.
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Monthly statistics through December 1831, | 1935 1934 1935
together wl;ith oxplana{toll;y l;tl)otnotes all:d ;efer&
ences to the sources of the data, may be foun Noven-§{ Novem- | Decem- Febru- . Septem-
in the 1932 Annual Supplement to the Survey ber ber ber |J8Duary ary March | April | May June July | August %er October

FINANCE—Continued
FAILURES—Continued

Commercial failures—Continued,

Total—Continued.

Traders, total oo oooae . number.. 615 597 638 826 660 654 7 692 857 620 648 560 710
Books and paper-__._....... number._. 7 1 6 13 8 10 12 13 9 9 9 5 14
Chernicals, drugs, and paints

number._ 51 62 55 76 53 56 47 80 65 59 53 41 57

Clothing.. . _________.._ number.__ 83 106 129 164 128 86 110 85 102 85 114 65 116
Food and tobacco._ number. 269 270 274 320 296 293 345 330 281 285 282 270 357
General stores. . _.o.oevemnan- number.. 23 12 26 18 24 26 33 25 18 26 24 23 14
Household furnishings...__._ number__ 94 52 60 118 70 87 103 71 86 75 66 59 61
Miscellaneous.. ... ceacenun number. . 8 94 88 117 81 96 127 8! 96 81 100 97 91
Llabilities, total..._._ _thous. of dol 20, 02: 18,350 | 19,911 | 18,824 | 18,738 | 18,523 | 18,064 § 15,670 | 20,463 | 20,447 | 17,846 | 21,838 22,244

Agents and brokers_ -thous. of dol 6, 355 4,988 4,503 5,375 4,7 &, 006 2,673 2,171 8,789 6, 838 5,138 7, 386 6,072

Manufacturers, total..____thous. of doi__ 6, 929 6, 396 7,578 5,319 6, 383 8,842 5, 801 6, 205 4,827 4,994 5,853 4, 212 7,658
Chemicals, drugs, paints

thous. of dol.. 443 20 36 157 164 62 382 162 91 70 221 121
Foodstuffs and tobacco-.thous. of dol. . 136 237 271 209 97 135 160 383 249 362 126 303 257
Leather and manufactures

thous. of do. . 142 94 73 59 315 235 234 141 187 339 3 276 115
Lumber.._.____________ thous. of dol. . 366 1,018 1,652 836 1,201 1,678 1,474 844 668 784 880 111 2,237
Metals and machinery. _thous. of dol.. 794 342 991 818 1,054 1,761 28 827 752 956 1,201 233 486
Printing and engraving..thous. of dol__ 123 183 281 135 180 83 363 205 13 145 102 90 460
Stone, clay, and glass._..thous. of dol.. 111 316 138 132 265 269 302 123 634 579 454 187 432
Textiles ccceoonan-e L of dol. _ 909 481 350 550 784 670 527 488 576 765 786 587 1,014
Miscellaneous.._- . of dol.. 3,905 3,705 3,786 2,423 2,233 1,949 1,872 3,032 1,657 2,838 2,293 2,204 2, 536

Traders, total.__._._ . of doi.. 6, 739 6, 966 7,830 R, 130 7,633 6,675 8,790 7, 204 6, 847 8,615 6, 855 10, 240 8, Hid
Books and paper . of dol_. 30 5 51 124 61 63 117 243 123 43 59 27 108
Chemieals, drugs, paints

. of dol__ 350 634 478 580 421 525 398 719 823 496 419 327 398
Clothing - wececmccaanna . of dol__ 527 1,027 1,719 1,431 1,044 622 761 556 588 1,064 688 1,107 1,040
Foods and tobacco- - .of dol.. 3,247 2, 567 2,942 , 573 3,028 2,730 4,924 3,438 2,288 3,734 2,997 5, 561 4,270
General stores__._.... . of dol... 284 155 31 158 327 551 329 165 235 200 232 203 79
Iopusehold furnishings. .. . of dol.. 866 1,117 678 ,789 645 744 1,376 914 1,317 1,109 678 1, 863 GY8
Miscellaneous..__.....__ thous. of dol._ 1,435 1,461 1,651 1,475 2,107 1,440 1,885 1,259 1,423 1, 969 1,782 1, 152 1,91
LIFE INSURANCE
(Association of Life Insurance Presidents)
Assets, admitted, totalt.____... mills. ot dol..} 19,109 17,982 18, 040 18,176 18, 247 18, 302 18,382 18,479 18, 567 18, 696 18, 786 18, 887 18, 990
Mortgace loans. ... ________ miils. of dol_. 4,480 4,997 4,917 4,877 4,819 4,765 4,717 , 6 4,631 4, 590 4,552 4,517 4, 502
Farm mills. of dol.. 812 971 950 932 917 898 883 868 855 844 831 821 820
[91517:) SR mills. of dol.. 3,668 4,026 3,967 3,945 3,902 3,867 3,834 3, 800 3,776 3,746 3,721 3, 696 3, 682
Bonds and stocks held (book value):
ills. of dol._ 8,945 7,003 7,834 7,948 8,016 8,097 8, 201 8,327 8,375 8,531 8, 839 8, 693 8,84
. of dol.. 3,569 2, 577 2,804 2,878 2,959 3,013 3, 087 3,163 3,199 3,264 3,318 3,385 3,515
.of dol._ 2,045 1,784 1,791 1,805 1,812 1,829 1, 850 1,881 1,888 1,973 1, 998 1,979 1,907
ilis. of dol__ 2,622 2,630 2,620 2,630 2,635 2,637 2,643 2, 639 2, 637 2,623 2,627 2,633 2,655
ills. of dol__ 769 612 610 635 610 618 621 644 651 671 696 696 7
Policy loans and premium noies
mills. of dol..[ 2,786 2,869 2,868 | 2,861 2,854 2,846 | 2,841 | 2,834 2,829 | 2,821 2,813 | 2,807 2,707
Insurance written:}
Policies and certificates..._____ thousands._ 1,052 1,061 1,260 1, 051 1, 054 1,185 1,151 1,103 1,047 1,161 1,022 942 1,249
--thousands 25 21 54 24 14 23 32 38 28 167 24 20 6
--thousands. 775 784 922 745 790 892 854 804 769 756 764 699 a4
_thousands.. 252 256 284 282 250 269 265 261 250 238 234 223 269
. of dol..| 700,059 ] €76, 757 | 838, 576 | 824,903 | 721,391 | 768,491 | 733,870 | 732,188 | 697,471 | 904,149 | 651,193 | 573,481 728,418
.of dol-_{ 36,981 28, 137 71,394 27,348 20,388 { 30,611 37,495 | 50,231 39, 527 | 267, 582 26, 524 22, 501 31, 338
- . of dol._| 207, 408 | 205,463 | 239,873 | 196, 255 | 209, 017 | 235, 261 | 228, 188 | 215,323 | 205,951 | 203,465 | 208, 508 | 190, 044 233, G&8
Ordinary. ... _.._..._____ thous. of dol__{ 455,670 | 443,157 | 527,309 | 601, 300 | 491,986 ! 502, 619 468 187 | 466,634 | 451,083 | 433,102 | 416,161 | 360,936 { 463,112
Premnium collectionsf...__.. thous. of dol__|.___.____ 236, 514 | 367,481 | 302,195 | 244,330 | 252,456 | 252,982 | 255,226 | 242, 554 | 209, 121 | 240,321 | 225,617 254, 3¢9

Annuities . of dol.. 36,771 73,579 | 71,797 | 27,352 | 26,605 | 29,231 33,800 | 30,611 39,836 | 32,591 24,716 31, 809

Group-_... . of dol._ 7,845 9, 763 9, 864 8,785 10,114 y 8, 966 8,415 9, 567 9, 281 8, 537 9, 406

Industrial__ . of dol... 48,392 | 104, 058 52, 549 53, 512 54, 257 54,625 | 48,658 52,331 55, 488 51, 561 53, 941 49, 789

Ordinary ... ... . of dol .. 143,506 | 180,093 | 167,985 | 154,681 | 161,480 | 160, 546 | 163,802 | 151,197 | 164,230 | 146,888 | 138,423 163, 365

(Life Insurance Sales Research Bureau)
Insurance written, ordinary, total
N mills. of dol.. 495 476 590 6845 534 545 540 500 490 483 456 414 502
Eastern district._____________ mllls of dol_. 208 206 251 305 231 233 226 203 201 199 183 168 215
Far Western district. . of dol_. 51 46 59 55 53 54 54 52 51 50 50 44 EL
Southern district. . of dol__ 57 71 70 61 64 66 62 59 58 57 53 €0
Western district. __mills. of dol_. 176 167 209 215 189 194 194 183 179 176 166 149 176
Lapserates. .. .ocooaooooo. 182526100 |~ oo oo 135 {commm oo e 07T P S I S SO
MONETARY STATISTICS
Foreign exchange rates:#
Argentina ®__.________ dol. per paper peso.. .328 .333 . 330 .328 .325 .318 322 .326 . 329 .330 .331 .320 . 327
.---dol. per belga.. . 169 .233 . 234 . 233 . 233 .228 .169 . 169 . 169 . 169 .169 . 169 . 168
...... dol. per milreis_. . 084 . 082 . 082 . 082 . 081 . 082 .083 .083 .083 . 083 . 084 LU83 . 084
_dol. per Canadian dol.. . 989 1.025 1.013 1.002 . 999 . 991 .995 .999 .999 . 998 . 998 L9093 . 986
......... dol per peso.. . 051 . 104 . 102 . 051 . 051 . 051 . 051 . 051 . 051 . 051 . 051 L0351 L0581
4.92 4.99 4.95 4.89 4.87 4.78 4,84 4,89 4,93 4. 96 4.97 4.93 4.91
. 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066
.402 . 402 . 402 . 401 . 401 . 404 . 403 . 402 . 404 .404 .403 . 402 . 402
.-..dol per rupee. . .371 .375 . 372 . 369 . 368 .360 .364 . 369 .372 .373 .375 .372 370
.-dol. per lira__ . 081 . 085 . 085 . 085 . 085 .083 .083 . 082 .083 . 082 . 082 L081 .081
----dol. per yen.. L 287 . 201 .288 .285 . 284 . 280 .284 . 287 . 290 . 292 . 203 . 289 . 287
-dol. per florin__ .678 . 676 . 676 . 675 .676 . 630 . 675 . 676 .679 . 680 .678 676 677
“dol. per peseta.. . 136 . 137 .137 .138 .137 .137 137 .137 L 137 L1387 .137 L137 137
-.dol. per krona.. . 254 . 257 . 255 . 252 . 251 . 246 . 248 252 254 . 256 . 256 . 254 . 253
.................... dol. per peso.. . 802 . 802 . 802 . 800 .801 . 805 . 802 .801 . 804 . 805 . 805 . 801 . 802

t Revised series.

For earller data see pp. 18, 19, and 20 of the July 1933 issue, insurance written and admitted assets; p. 18 of the June 1933 issue, premium collections.

1 The nominal official gold value of the Chilean peso was changed from 3 pence gold to 1} pence gold as of Jan, 2, 1835
# Par values of foreign currencies as given on pp. 86 and 87 of 1932 annual supplement were changed with the reduction in gold content of the United States dollar

® Quotation based on paper peso since Dec 10, 1933, instead of gold peso as formerly. Formerequivalent to 44 percent of latter.

Seenote on p. 56 of the March 1934 issue.

A The figures for “other” bonds and stocks held (book value) for the months of January and February 1934 shown as 611 and 618 million dollars, respectlvely, in the
monthly issues from May 1934 to April 1936 should read 514 for January and 518 for February.

Digitized for FRASER
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer-

ences to the sources of the data, may be found | N\gvem-{§ Novem- | Decem- Febru- . Septe
in the 1932 Annual Supplement to the Survey Der o her | January ar;u March | April | May June July | August germ October
FINANCE—Continued

MONETARY STATISTICS—Continued
Gold and money:
Qold:

Monetary stocks, U. 8_._._mills. of dol-. 9,777 8,047 8,191 8,284 8, 465 8, 552 8, 641 8,755 9,025 9,128 9, 180 9, 246 9, 545
Movement, foreign:

Net release from earmark thous. of dol.-. 573 —85 61 1,131 236 —661 [ —2,301 | —1,535 998 —423 1,373 1,015 —1, 864
thous. of dol_. 242 310 140 363 46 540 62 49 166 59 102 86 76
Imports..oocoeocmaue.- thous. of dol._| 210,810 { 121,199 | 92,249 | 149,755 | 122,817 | 13,543 | 148,670 | 140,065 | 230,538 [ 16,287 | 46,085 | 156,805 | 313,424

Net gold imports, including gold re-
leased fromearmark A*.thous. of dol..| 211,141 { 120, 804 92,170 | 150, 523 | 123, 007 12,342 | 146,307 | 138,481 | 231,370 15, 805 47,356 | 157,734 313,484
Production, Rand _......._. fine ounces..-|......__. 878,847 | 866,037 | 890,875 | 821,246 | 882,309 | 8049, 956 | 916,035 | 889,026 | 927,803 | 929,331 | 902,333 | 931,724
Receipts at mint, domestic.fine ounces-.| 149,144 | 96,365 | 119,884 | 98,590 | 79,564 | 117,786 | 97,080 | 114,552 | 112,619 | 167,667 | 155,703 | 173,899 | 191,898
Money in circulation, total_mills. of dol._{ 5,770 5,494 5, 577 5,411 5,439 5,477 5, 500 5, 507 5, 522 5,550 5,576 5,651 5,704
Silver:

) 5'9070) o £ SN, thous. of dol... 512 1,608 1,014 1,248 1, 661 3,128 1, 593 2,885 1,717 1, 547 2, 009 1,472 260
Imports.._-ceno__ ----thous. of dol_.| 60,055 15,011 8,711 19, 085 16, 351 20, 842 11, 002 13,501 10, 444 30, 230 30,820 | 45,689 48, 898
Price at New York _dol. per fine oz L6554 . 543 . 544 L 544 . 546 . 590 .678 .744 719 . 682 . 664 . 654 . 654
Producton, world® . of fine oz.. 15, 462 16, 703 16, 167 14, 951 14, 550 16, 072 15,157 17,309 19,927 | +18,791 16, 724
Canada...._ . of fine oz 1, 187 1, 531 905 966 1,001 1,896 1,148 1,156 1,703 1,185 1,031
Mexico-.- . of fine oz 5,614 6, 892 6, 640 5,107 5,192 5,193 5, 432 0, 454 8,553 7,444 5,237
United States...___..__ thous. of fine oz.. 2,017 | 2,722 3,411 2,950 | 2,579 | 2,693 2,387 | 3,352 3,170 | 3,518 4,008
Stocks, refinery, end of month:
United States___.....-. thous. of fine oz.. 1,148 1, 369 1,614 1, 853 2,372 3, 280 2,351 1,943 1,487 1,691 1,076
Canada.coocaooooan thous. of fine oz... 2,743 3, 452 3,144 3,106 2,513 2,112 1, 930 1,842 1,576 1,746 1,418
NET CORPORATION PROFITS
(Quarterly)
Profits, totalf_.. ... ___._____ mills. of dol..

Industrial and mercantile, total

mills. of dol_.
Autos, parts and accessories

11s. of dol.
Foods. .. cee L . of dob._
Metals and mining ills. of dol...
Machinery......_- of dol_.
Ofl. et of dol. .
Stecl and railroad equip---
Miscellaneous

income). ...--—coo.-....._.mills. of dol ..
Telephones (net op. income) _mills. of dol..

PUBLIC FINANCE (FEDERAL)

Debt, gross, end of month.____ mills. of dol..| 29,634 | 27,260 | 28,470 | 28,476 | 28,526 | 28,817 | 28,668 | 28,633 | 28,701 | 20,120 | 29,033 | 29,421 | 29,462
Expenditures, total (incl. emergency) &
thous. of dol-.| 573,013 E 656, 589 | 663,725 | 481,343 | 528,908 | 576,224 | 815,151 0283, 851 | 930,747 | 847,317 | 701,774 | 457,776 | 870, 626
thous. of dol..| 284, 636 | 202, 219 | 439,088 | 233,486 | 237,248 | 645,605 | 267,822 | 266,178 | 496,042 | 301,883 | 330,301 | 586,330 | 288 867
Customs. -...... - thous. of dol..| 31,226 k 28,376 | 32,428 | 26,351 | 24,960 | 32,303 | 31,453 | 30,339 | 28,177 | 29,711 | 37,127 | 29,704 33,276
Internal revenue, total s. of dol--| 184,096 | 189, 119 | 333,785 | 104,366 | 181,621 | 657,304 | 194,083 | 206, 677 | 427,906 | 236,962 | 229,639 | 378,870 | 192,218
Income tax_._........... cofdol..| 21,753 | 22,528 | 163,057 | 22,321 | 33,310 | 321,908 | 24,385 | 24,835 | 251,889 | 23,963 | 23,172 | 230,227 28, 213
Reconstruction Finance Corporation loans
outstanding, end of month:t§
QGrand total ______.___________ thous. of dol_.
Total section 5 as amended..thous. of dol__
Bank and trust companies, including !
receivers. ... ........ thous. of dol__} 387,288 ! 595,070 | 626,390 . 501,633 | 564,481 | 535,362 | 519,200 | 498,977 | 480, 404 | 435,928 | 441,825 | 427,657 | 411,729
Building and loan assoc_thous. of dol..| 7,866 § 22,558 | 19,951 | 15,477 | 13,428 | 12,129 | 11,182 ] 10,294 9,808 | 10,307 9,494 8,854 8,359
Insurance companies._..thous. of dol__ 9,372 29, 250 24,745 23, 953 22,526 21,959 21,157 19,841 19,231 18,052 17, 628 17,163 10,011
Mortgage loan companies
) ) thous. of dol..| 131,304 | 155,628 | 159,736 | 155,840 | 154,957 | 151,491 | 148,861 | 146,257 | 145,551 | 139,972 | 136,396 | 132,346 | 131,771
Railroads, incl. recejvers._thous. of dol__{ 412,795 | 361,830 | 376,804 | 379,464 | 379,702 | 350,190 | 386,612 | 413,414 | 414,344 | 413,338 | 413,350 | 412, 903 412,810
All other under section 5_thous. of dol..| 53, 659 | 120,926 88,030 84,928 81, US4 78,798 76,702 72,193 67, 824 65, 252 64, 284 62, 442 87,710
Total emergency relief and construction
act as amended. ....._.thous, of dol_.} 758,373 | 465,591 | 473,037 | 478,385 | 481,064 | 489,673 | 502,506 | 512,671 | 614,743 | 700,359 | 724,797 | 746, 800 751, 487
Belf-liquidating projects-thous. of dol__| 173,139 § 116,891 | 122,536 | 125,203 | 127,604 | 132,134 | 134,265 | 137,311 | 146,457 | 148,525 | 154,600 | 168, 259 167, 266
Financing of exports of agricultural sur-

Receipts, totalf..

2,664,115 12,682,007 |2,657,851 |2,652,006 12,636,883 12,644,990 |2,650,850 2,747,497 12,813,311 12,822,360 |2,829,186 :2, 811, 325
1,285,262 1,295,746iA,251,295 1,217,078 1,179,938 11,163,714 (1,160,976 11,137,162 (1,102,819 1,082,977 |1,061,465 /1,032, 390

Pluses. ..o thous. of dol__| 14,300 14, 692 15,176 15,176 15, 163 14, 953 14, 962 14, 926 14, 531 14, 517 14, 517 14, 300 14, 300
Financing of agricultural commodities,

and livestock. .._.___.. thous. of dol..| 274,233 35,935 37,532 40, 288 40, 579 44,875 53, 656 62,744 | 156,066 | 239,629 | 257,969 | 267, 142 272,118
Amounts made available for relief and

work relief_____...___. thous. of dol..{ 206,701 | 297,774 | 297,774 | 207,718 | 297,718 | 297,711 } 297,710 « 297,690 | 297,689 | 207,688 | 297,621, 297,099 | 296,803

Total bank conservation act as amended
thous. of dol..| 907,270 | 849,432 | 863,984 | 873,979 | 895,904 | 902,833 ! 900,013 | 902,099 | 905, 262 | 903, 508 | 902, 629 | 904, 341 906, 900
Other loans and authorizations {
thous. of dol_.| 125,720 § 63,830 49,240 | 54,192 51, 980 64, 439 78,667 | 84,104 90,330 | 106,595 | 111,657 | 116, 580 120, 548

A Or exports (—). s Rovised. ? Preliminary. 4 Deficit.

®Data are compiled by the American Bureau of Metal Statistics and represent the estimated world output. The series for the period January 1928-August 1934 presented
in 311&3%{11&;‘1;1? covered the prineipal producing countries which produced the following percentages of the world total: 1928, 87.9; 1929, 87.1; 1930, 85.5; 1931, 82.0; 1932,75 5;
an , 77.5.

J Series revised to include emergency expenditures. Figures as shown in Survey for months prior to May 1932 are comparable with this seriss. Comparable figures
for the period May 1932 to March 1933 are on p. 33 of the June 1934 issue. Later data are shown in monthly numbers.

¢The item of $333,245,378 carried by the Treasury as a credit under the trust funds for May represents a transfer of that amount from the general fund to the trust funds.
Amount represents deposits of governtiental agencies for which Treasury has been acting as fiscal agent. The amount therefore has not been included in the May total of
receipts and expenditures.

{For 1934 includes $2,808,221,138 for February, $2,233,252 for March, $409,052 for April, $298,868 for May, $213,447 for June, $272,163 for July, $268,204 for August, $134,843
for September, $173,702 for October, $116,585 for November, $132,296 for December. For 1935 includes $123,639 for January, $68,241 for February, $157,326 for March, $89,144
for April, $96,103 for May, $105,773 for June, $65,219 for July, $62,055 for August, $62,946 for September, $56,256 for October, and $65,780 for November, representing the incre-
ment resulting from reduction in weight of gold dollar.

*For earlier data on net gold imports see p. 20 of the December 1932 issue.

§This excludes relief grants to States by the R. F. C. under the Emergency Relief Act of 1933 upon certification of grants by the Federal Emergency Relief Adminis-
trator. During 1934 these amounted to $499.650,000 on Jan. 31, Feb. 28, Mar, 31, and Apr. 30, $500,000,000 dishursed for relief purposes under Emergency Appropriation Act
of 1935, and $10,000,000 purchase of stock in R. F. C. Mortgags Co. and $12,500,000 for preferred stock subscription in export-iniport banks.

iRevised series.

made in recent audits.
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See p. 19 of the July 1934 issue, corporation profits total for period 1928-35 and p. 20 of the October 1935 issue for public utilities, 1928-35. The data of
the Reconstruction Finance Cerporation has been revised to include the statistics of certain loaning agencies of the Corporation not included heretofore and for revisions

Revised data for February 1932-June 1935, inclusive, ars shown on p. 20, of August 1935 issue.
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Monthly statistics through December 1981, | 1935 1934 1935
together v;ith explanafto}l;y t(‘i)otnotes a]la)d Fefer& : - ]
ences to the sources of the data, may be found | Novem-} Novem- | Decem- Febru- | s Septemn-
in the 1932 Annual Supplement to the Survey ber ber , ber January ary | Merch | April ! May June July | August lr))er October
FINANCE—Continued
CAPITAL ISSUES

Total, all Issues (Commercial and Financial

Chrondele) ..o ool thous. of dol__| 378,183 §=141,801 | 186, 127 | 140,852 95, 818 | 288,495 | 503, 148 | 470, 511,910 | 644, 452 | 435,921 | 435,763 362, 699

Domestic, total . ---thous. of dol__| 378, 183 131,891 | 186,127 | 140,852 95, 818 | 288,495 | 503, 148 70, 511,910 | 644,452 { 359,921 | 435, 763 362, 699

Foreign, total._. _-thous, of dol__ 0 0, 000 0 0 0 0 0 0 0 76,000 0 0

Corporate, total. .. -thous. of dol._| 250, 503 29, 800 47, 259 7,726 29,791 { 120,165 § 155,878 | 126,760 | 129,164 | 541,975 | 209,862 | 275,854 252, 345
Industrial. .. __-thous. of dol__| 32,750 600 4,038 4,319 7,791 44, 750 21,200 86, 700 28,500 | 173,433 92,378 94, 707 65, 499
1nvestment t thous. of dol.. 0 0 | 18,500 [ 0 0 0 0 0 0 0 0 4,000
Land, buildings, e —.-thous. of dol._ 600 0 0 0 0 0 568 325 0 0 &, 660 475 482

Long-term issues_.- . - thous. of dol-. 0 0 0 0 0 0 568 325 0 0 0 [§] 0
Apartments and hotels
thous. of dol. . 0 0 0 0 0 0 0 0 0 0 0 0 0
Office and commercial
ous. of dol. - 0 0 0 0 0 0 0 0 0 0 0 0
Public utilities. .. .- o ....--thous. of dol._| 217,153 28, 000 1, 360 2,963 | 11,000 | 58,470 | 84,339 19,500 | 88,164 | 338,591 35,412 | 164,172 180, 614
Railroads. . .. -thous. of dol.. 0 1, 200 23,072 0 8, 000 16, 945 27,400 20, 235 12, 500 651 73,412 16, 500
Miscellaneous. . .. .. .. _.-thous. of dol-. 0 0 290 444 3,000 0| 22,372 [ 0] 29,6300 3, 000 0 1,770
Farm loan and Gov’t. agencies ®
thous. of dol__} 17,254 10, 000 18, 300 36, 200 12, 500 20,000 | 185, 500 { 267,334 | 319, 000 10,500 | 85,562 12, 700 38, 962
Municipal, States, etc_....__ thous. of dol._| 110,426 292,091 { 120, 568 06, 926 53, 527 | 148, 330 | 151,770 v6, 606 63, 746 9,977 64,498 | 147, 200 71, 343
Purpose of issue:
New capital, total ... ... thous. of dol..} 117,446 82104, 300 | 140, 941 92,097 50,011 | 108,079 89, 850 86, 395 68,083 ¢ 134,127 | 151,537 | 177,139 145,504
Domestie, total_ thous. of dolL..| 117,446 {104, 300 | 140, 941 92, 097 50,011 | 108, 079 89, 830 86, 395 5%,083 ! 134,127 | 151,53 177,139 145,674
Corporate_.__ - ___._ .of dol__| 33,289 8, 227 34, 861 5, 267 6, 500 7,945 21,988 45,193 13, 674 53,090 | 29,795 45,087 73,003
Farm loan and Gov’t. agencies
thous. of dol._ 0 10, 000 0 8, 000 0 0 3,500 0 0 0} 85262 0 15, 000
Munieipal, States, etc.thious. of dol_.{ 84,157 286,074 | 106,080 | 80,830 | 43,511 | 100,134 | 64,362 | 41,262 | 44,407 | 83,322 ] 36,480 | 132,052 | 57,512
Foreign .. o —eoeeeeen thous. of dol. . 0 0 0 0 0 0 0 ()] 0 0 0
Refunding, total . of dol- | 260,737 § =37, 501 45,185 | 48,755 | 45,807 | 180,416 | 413,299 | 384,455 | 453,827 | 510,525 | 284,385 | 258,624 | 217,185
Corporate...___. . of dol__{ 217,215 21,573 12,398 2,459 23,291 | 112,220 | 113,891 81,567 | 115,488 | 486,885 | 180,067 | 230, 767 179, 3¢2

Type of security, all issues:

Bonds and notes, total..._thous. of dol__| 374,433 Je141,801 | 184,800 | 138,848 | 905,818 | 288,495 | 408,454 | 464,650 | 511,910 | 611,219 | 406,559 | 431,036 | 344,078
Corporate_ ... ...-thous. of dol._| 246, 753 29, 800 47,259 5,722 29,761 | 120, 165 | 155,879 | 120,560 | 129,164 | 508, 742 | 209,862 | 275,854 233,774
Stocks. .. . _ thous. of dol._| 3,750 0 1,327 2,004 0 0 4, 695 6, 200 0] 33,233 | 29,362 3,827 18, 621

State and municipals (Bond Buyer):
Permanent (long term)....._thous. of dol..j_.____._| 89,879 | 114,183 § 83,003 | 06,113 | 146,403 | 159,223 | 86,580 | 70,754 | 04,203 52,956 | 115,014 70, 190
Temporary (short term)....thous. of dol..|_______._ 23,160 42,023 | 119, 686 50, 946 64, 496 84, 680 34, 427 36,037 | 83,833 32,941 81,415 124,087

SECURITY MARKETS
Bonds
Prices:

All listed bonds (N. Y. S. E.).....dollars__| 0L.0O8 §{ 80.85| . 90.73 91.30 | 91.29 1 89.491 90.69} 90.62] 9L62| 9L71 90.54 | 80.93 | o90.23
Domestic issues. e ——-doliars.. 93. 69 91. 68 92, 57 93.35 93.35 91.79 92. 95 92. 81 03. 94 94.12 93.07 92. 65 e 02 84
Foreign issues...o.c oo - o . . dollars__ 78.45 80.97 81. 58 81.06 80.94 77.80 79. 50 79.84 80. 17 79.74 78.12 76.73 R

Domestic (Dow-Jones) (40)

percent of par 4% bond._| 83.52 82.05 83.91 86. 02 83.16 79.00 78.37 79. 60 81. 08 81.95 81, 90 81.82 0.0
[ndustrials (10)

percent of par 4% bond.. 92.38 77.13 80.06 83.07 83.75 81.20 80. 47 82.97 83.35 86.97 87.35 88. 87 89.77
Public utilities (10)

percent of par 4% bond..| 92,96 95.39 96.18 98.45 89.26 89.91 89.07 00.09 89.87 91,81 91. 36 92.08 92.€1
Rails, high grade (10)

percent of par 4% bond._| 114.32 104. 68 107.47 110. 25 112.52 111. 42 112. 58 113. 57 115. 07 116. 65 113.83 113.83 112.£5
Rails, second grade (10)

percent of par 4% bond._. 56. 93 63. 49 64. 61 65. 64 62. 22 54, 88 54. 04 54, 66 57.10 56. 01 56. 60 55, 58 51.31

Domestict (Stand. Stat.) (60)--._. .dollars__ 103. 5 98.8 100. 0 101.3 10i.3 99. 9 100. 0 101. 2 102. 2 104. 2 104. 2 103.1 101, 9

U S. Government (Stand. Stat.)*__dollars__| 106.45 104. 85 105. 53 106. 50 107. 11 107, 18 107. 30 107. 40 107. 27 107. 52 107. 11 106.11 106. (6

Foreign (N. Y. Trust) (40) _percent of par__ 59. 93 67.17 66. 83 70.10 68. 06 65. 07 66. 07 65, 61 65 92 64. 49 62. 36 61.79 62.71

Sales on New York Stock Exchange:

Total._.. . ... _thous. of dol. par value._{ 301,977 | 250,004 | 272,869 | 330,546 | 220, 256 | 310,655 | 265,990 | 284,155 | 263,350 | 235,675 | 286,903 | 249, 795 275,727

Liberty-Treas. -thous. of do}. par value__| 19,252 56,359 | 52,667 | 94,716 | 48,239 | 113,211 60,483 | 61,840 | 42,175 | 23,471 | 73,0674 | 64,422 51,997
Value, issues listed on N. Y. 8. E.:

Par, all issues..._ .. .mills. of dol_.| 42,232 44,144 44, 816 44, 979 45, 033 45,101 44, 267 43,720 | 43,511 43, 026 43,145 42,671 | 42,303
Domestic issues... ... of dol..| 34,987 36, 612 37,307 37,478 37, 564 37,676 36, 856 36,322 36,172 35,604 35, 825 35,391 | < 35,054
Foreign issues__.___ - of dol.._ 7,245 7,533 7,508 ) 7,469 7,425 7,411 7,397 7,339 1 7,332 7,320 7, 280 7,249

Market value, all issue of dol..| 38,465 39, 665 40, 660 41, 064 41,112 | 40, 361 40, 147 39,618 39, 864 39, 457 39, 062 38,375 38.171
Domestic issues_.__.._._.. .of dol__| 32,781 33,566 | 34,535 | 34,984 | 350067 { 34,584 | 34,256 | 33,712 | 33,980 { 33,597 | 33,343 | 32,780 32, 543

vi ‘goreign iSS11eS. o oo eem e .of del.. 5, 684 6, 099 6,125 6,080 6,045 5,776 5,891 3, 906 b, 884 5,860 5,719 5, 586 5,627
iclds:

Domestic (Standard Statistics) (60)}

percent.. 4.18 4.48 4.40 4.32 4.32 4.41 4.34 4.32 4.26 4.13 4.13 4.20 4.23
Industrials (15) perceut. _ 4.42 4.99 4.88 4.75 4.75 4,76 4.77 4.65 4.63 4. 53 4.54 4. 51 4.51
Municipals (15)f-. ~.percent__ 3.02 3.57 3.52 3.45 3.39 3.27 3.25 3.27 3.25 2.95 2.87 3.08 3.16
Public utilities (15) - --percent__ 4.15 4.53 4.47 4.44 4.4) 4.44 4.4 4.36 4.34 4.23 4.23 4.26 4.31
Railroads (15) -percent._. 5,12 4.82 4.70 4.63 4.72 5.15 5.18 5. 00 4.82 4.81 4.88 4.90 5.12
Domestic, municipal d Buyer) (20)
percent._ 3.23 3.89 3.81 3.61 3.55 3.37 3.39 3.46 3.31 3.25 3.34 3.5 3.3
Domestic, U. §. Government:
Uhbday DA o ® ® ) 0] )
-day bills" A _ percent__ ) f) ) t) t) b3 f3 ) 2 2
182-day bills*a .. -.percent__j..____.__ .22 .15 .14 .12 ¢ .10 ____(.)_-._ ____(_)_4_, _.__(_)___, ____(,)____ _“_(_)____ () __(),
U. 8. Treasury bonds percent.__ 2.73 3.05 2.97 2.83 2.73 2.69 2.64 2.61 2.61 2.59 2.66 2.78 2.77
Cash Dividend and Interest Payments
and Rates
Dividend payments (N. Y, Times)
thous. of dol..| 398,021 | 343,031 | 231,750 | 181,107 | 212,606 | 202,988 | 130,960 | 323, 523 | 219,253 | 145,777 | 256,594 | 185, 306 157, 809
Industrial and miscellaneous
. thous. of dol._| 369, 279 { 319,129 | 209, 080 | 152,303 | 196,048 | 109,945 | 124,225 | 206,470 | 193,848 | 132,174 | 239,561 | 181,997 151,055
Railroad . ________.__________ thous. of dol__| 28,742 } 23,902 | 22,670 28,804 16, 558 3,042 6, 735 27,053 | 25,405 13,603 i 17,033 3, 308 6,751
* Revised. * Discontinued by reporting source in Deceraber 1934,

® Has included since July 1934 other than Farm loan issues for which Treasury has acted as fiscal agent
t Revised series on domestic bond prices for July 1931-February 1933 appearcd on pp. 19 and 33 of the

municipal bonds see pp. 19 and 33, of the April 1933 issue.
* New series. For earlier data see p. 20 of the August 1934 issue. yield on United States domestic long term bonds (all issues except those due or callable within 8 years)

for years 1926~1934; for data for years 1919-25 see p. 20 of the November 1935 issue.

See p. 20 of the June 1833 issue, U. 8. Government bond prices.

A Monthly data on yields from 91-day bills.for period December 1929 to May 1934 are shown on p. 20 of January 1835 {ssue. Dsata on ylelds from 182-day bill' not

Bee special note below on yield on U. 8. Treasury bills.

avallable prior to February 1934.
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.April 1933 jssue. For earlier data on yield of domestic and
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Monthly statistics through December 1831, | 1933 1934 1935
together zith explanaft.o}l;y %)omotes alll)d ;eferé -
ences to the sources of the data. may be found | Novem- | Novem- | Decem- Febru- . i Septem-
in the 1932 Annual Supplement to the Survey | ber ber ver |JaDUArY| ToppT | March | April \ May l June ' July | August | | ber | October
FINANCE—Continued
SECURITY MARKETS—Continued
Cash Dividend and Interest Payments
and Rates—Continued
Dividend payments and rates (Moody’s):
Dividend payments, annual payments at
current rate (600 companies)
mills. of dol._} 1,296.5 § 1,163.9 | 1,168.7 | 1,177.5 | 1,184.4 | 1,181.6 | 1,184.4 | 1,186.1 | 1,186.9 { 1,190.2 } 1,225.0 | 1,230.6 1,243.7
Number of shares, adjusted_.__._ millions._| $23.92 1 918.08 | 918.08 | 918.08 | 918,08 | 918.42 | 918.42 | 018.42 | 918.42 | 918.42 918 42 | 91%.42 018, 42
Dividend rate per share, weighted average
(600) caceee _dolars__ 1.40 1.27 1.27 1.28 1.29 1.29 1.29 1.29 1.29 1.30 1.33 1.34 1.35
Banks (21)._____ _dollars__ 2.97 3.77 3.73 3.68 3.68 3.28 3.28 3.28 3.19 3.19 3.19 2.49 2.99
Inustrial (492)._.. -dollars_. 1.26 1.03 1.06 1.07 1,08 1.09 1.10 1.10 1.10 .11 1.16 1.17 1.19
losuranee (21)____._ _dollars. . 2.2 1.71 1.78 1.91 191 1.91 191 2.07 2.17 2.23 2.23 2.23 2.23
Public utilities (30)- _dollars__ 1.83 1.98 1.96 1.87 1.87 1.86 1.86 1.84 1.84 1.83 1.83 1.83 1.83
Railroads (36) . ccoce ool dollars._ 1.24 1.21 1.21 124 1.24 1.24 1.24 1.24 1.24 1.24 1.24 1.24 1.24
Stocks
Prices;
Dow-Jones:
1ndustriale (30) . ____..._ dol. per share__ 144.3 99.3 101.6 103.1 103.0 99.8 106.0 113.8 116.9 122.7 127.1 1315 130.4
Public utilities (20). -..dol. per share__ 28.9 18.8 18.0 17.5 18. 5 15.6 17.9 19.2 2.4 22.5 25.9 25.7 26,0
Railroads (20)--... -.dol. per share.. 37.0 35.8 36.5 35.5 32.4 28.5 30.1 310 32.5 33.6 35.4 36.0 33,8
New York Times (50 - _dol. per share._.| 113.80 85,14 85.07 85.82 84,64 80.74 85.68 89.84 95. 83 98.91 102. 59 105. 78 108,16
Industrials (25).__ -.dol. per share__| 197.63 141. 62 141. 46 144, 21 144. 23 139. 48 147. 56 155. 64 166, 03 171.78 177.22 183.20 189. 58
Railroads (25)-..__. . -.dol. per share__ 20.97 28, 67 28, 68 27.43 25. 06 22.01 23.81 24.05 25. 63 26. 05 27,66 28,37 26.74
Standard Statistics (421).. .-1926=100__ 94.2 69. 4 69.2 69.7 67.8 63.9 67.5 73.1 76.0 79.4 83.3 85,10 86.1
Industrials (351)_._.___. 1926=100.. 108.4 80.1 80.3 81.4 80.0 75.4 78.9 85.5 88,0 91.7 95.2 7.5 99.5
Pablie utilities (37)._- 19262100 91.0 60. 7 58.2 57.4 54.5 53.2 59.1 64.5 70. 4 73.9 8L.6 8L.9 82.1
Railroads (33) . -cococoooo 1926=100_. 38.3 35.3 35.8 34.6 3L.8 27.8 29.4 31.0 32.7 34.1 35.9 37.0 34.5
Standard statistics:
Banks, N. Y. (20)..._ 1926 =100 . 63.5 51, 6 49.1 51.6 53.4 47.8 47.4 47.3 49,8 56.8 61.7 56. 6 55.8
Fire insurance (20) 1926=100.. 96. 0 72.4 73.2 73.7 74.2 72.3 75.2 79.2 83.2 89.7 093.3 93.0 92.8
Sales, NN Y.S. E___...____ of shares__| 57,463 20,868 | 23,588 19,410 14,404 | 15,948 | 22,408 | 30,438 | 22,340 | 29,420 | 42,923 | 34,748 46, 663
Values and shares listed, N. Y. S. E.:
Market value all listed shares_mills. of dol..| 44,951 33,88% | 33,034 | 32,001 ; 32,180 | 30,936 | 33,548 | 34,549 | 36,227 | 38,913 | 39,801 | 40,479 43, 002
v N'lumber of shares listed__._._.___ millions__ 1,309 . 3 1,305 1,305 1,303 1. 304 5 3 1,304 1,304 1,308 1,307 1,307 1,307
felds:
Common, Standard Statistics (90)
percent_.; () 4.14 4,25 4.24 4.2 4,51 4.35 ) ) ) Q) 0 0]
Industrials (50) - .ooooeoemo.. percent..{ (\) 3.70 3.76 3.74 3.74 4.01 3.98 10} ) 10} ) 18} 10}
Public utilities (20) - _-percent_. (1) 7.14 7.84 8.02 8.07 8.12 6.70 (0] ") (1) ") Q] (O]
Railroads (20) percent.__ O] 3.72 3.68 3.79 4.13 4.70 4.50 (O] ) (O] () (1) [}
Preferred, Standard Statistics:
Industrials, high grade (20)._ ._percent.. 5.12 5.64 5.48 5.42 5.38 5.33 5.30 5.19 5,22 5.19 5,17 5.19 5.19

Stockholders (Common Stock)

American Tel. & Tel. Co., total.__number..
Foreign.. .. _.._._..____

Foreign . .o ool
U. 8. Steel Corporation, total
Foreign._.._co_..__
Shares held by brok

INDEXES
Value:

Exports, unadjusted___._____ 1923-25=100..

Exports, adjusted for seasonal variation
1923-25=100._

Imports, unadjusted. ........ 1923-25=100._

Imports, adjusted for seasonal variation
1923-25=100_.

Quantity, exports:
Total agricultural products__1910-14=100._.

Total, excluding cotton..._.. 1910-14=100_.
VALUE §
B 1ports, incl. reexports_..__.. thous. of dol._
By grand divisions and countries:

AMTICA - o oo e thous. of dol..
Asia and Oceania _..thous. of dol ..
Japan______.._. -thous. of dol__
Furope. - .thous. of dol..
France_ ... ........ thous. of dol_.
Germany . thous. of dol __
Italy _._____ ... -thous. of dol__
Umted Kingdom . .. _____thous. of dol_.
North America, northern _ thous. of dol__
Canada .coemeae oo thous. of dol-.
North America, southern . thous. of dol._
Mexico- o ooooo oo thous. of dol..
South America thous. of dol..
Argentina. . of dol _..
Brazil.. s. of dol..
Chile. . . of dol__

s Revised.

71

62
52

52

128
74

2269, 310

9,427
51, 058
26, 945

144, 510
18,817
14,363

9,125
62 451
28,170
27,473
18, 6238

5, 353
17,517

4, 048

4, 537

1, 698

51

45
47

47

73
68

194,712
7,203

t Temporarily discontinued by the reporting source.

§ Data revised for 1932. See p. 34 of the March 1933 issue.

issues.
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45

42
41

41

62
46

170, 654
6, 664
44,310
23,303
69, 376

46 43 49

45 47 48

52 47 55

51 48 49

&7 50 45

43 39 41
176,223 | 163,006 | 185, 001
5,376 7,149 8,135
39,969 | 37,403 [ 38,593
19,001 | 15,974 | 14,744
78,550 | 66,482 | 76,013
s 7,326 7,334
4,735 6,075 6,113
6,233 8, 870 6,947
37,068 | 25,766 | 29,444
23,151 | 23,6864 | 26,632
22,815 | 23,317 | 26,005
15,674 | 14,353 | 18,706
5,035 4,370 5,963
13,503 | 13,956 | 17,021
5 , 7 4,623

3, 551 3,534 4,125
1,110 1,316 1,316

43

46
53

49

41
30

164, 350

44

46
53

52

36

165, 457

1,119

45

50
49

51

44
33

170,193

7,927
33,325
14, 108
69, 380

46

52
65

60

39
33

173,371

9,211
31, 598
11, 864
69,722

7,345

45

49
52

54

36
35

172,204

9,950
29, 475
11,680
72, 590
7,824
5,553

198, 159

6,279
37,400
16, 996
96, 926

7,316

8, 891

4,706
53,513
28, 063
27,418
15, 700

4 91(»

58

48
5

58

87
61

221, 238

8,878
34,143
16, 402

115,315
10, 746

9,885

6,520
59, 098
31, 084
30, 349
18, 090

5,817
13,728

3,436

3,414

1,039

Other revisions for the year 1932 were shown on p. 34 of the April, May, December 1933, and January 1934
For revised data for months of 1933 see p. 20 of the September 1934 issue, and for 1934 revisions see p. 19 of the December 1935 issue.
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Monthly statistics through December 1931, { 1935 1934 1935
together ‘lv;ith explans}to{ly fgotnotes alll)d ;eferé
ences {o the sources of the data, may be found | Novem- | Novem- | D - - . .
in the 1932 Annual Supplement to the Survey | hay Do | DWW | January th;;u March | April | May | June } July | August Sel;));?m October
FOREIGN TRADE—Continued
VALUE ®-—-Continued
Exports, incl. reexports—Continued.
By economie classes:
xports, domestic..-...... . of dol__[+266, 730 } 192, 156 | 168,442 | 173,560 | 160,312 | 181,960 | 160,709 | 159,789 | 167,226 | 168,006 | 169, 761 | 195, 537 218,138
rude materials... . of dol.__} 112,678 71,779 54, 52: 55,814 44,995 | 40, 450 38, 222 36, 920 40, 600 38, 340 40, 875 68, 677 82, 604
Raw cotton.__.. . . of dol__ 70. 1 39.2 35.0 32.2 27.1 218 21.8 19.4 23. 4 19.2 16.6 31.8 45. 9
Foodstuffs, total_ ._._... .of dol__[ 26,780 18, 281 15,668 | 16,263 { 16,270 | 16,215 12,875 15, 404 15, 467 15, 336 15,629 | 22,399 23, 695
Foodstuffs, erude. ._.. of dol__ 5,925 4,412 3,620 4,086 , 897 3,681 , 201 3,715 4,014 5,220 4,788 7,07 7,974
Foodstuffs, mfgd...... .of dol__| 20,855 13, 869 12,048 | 12,167 12,373 | 12,5634 9, 674 11,689 § 11,453 | 10,116 | 10,841 15,721
Frufts and prep....._milis, of dol._ 13.8 5.4 5.4 5.3 6.2 5.4 4.0 4.7 5. 6.4 6.6 12.5
Meats and fats.......mills. of dol._ 4.2 5.6 4.1 4.7 4.4 4.1 3.2 4.3 2.3 3.3 3.2 2.8
Wheat and flour..... . of dol__ 1.4 1.7 1.4 1.2 1.2 1.4 1.2 1.4 1.1 1.1 1.2 15
Mapufactures, semi-. _._thous. of dol__] 34,319 § 30,415 ] 30,316 | 27,196 | 25,483 | 30,827 26, 205 26,430 | 28,914 28,135 | 31,018 30, 201
Mapufactures, finished-_thous. of dol._| 92,953 71, 681 67,933 | 74,207 | 73,B65 | 94,477 | 83,406 | 81,035 | 82,246 | 86,196 | 82,239 81, 548
Autos and parts mills. of dol.. 21.9 11.0 12.4 17.2 20.6 25.0 22.0 18.6 20.1 19.4 15.7 14.1
Gasoline. ... --mills. of dol_. 6.7 4.1 3.3 4.3 2.8 5.0 3.1 4.6 6.4 6.3 5.8 5.1
Machinery .- --mills. of dol._ 25. 6 20.6 19.1 18.2 18.8 23.7 22.8 22.2 20.6 23.3 23.9 23.5
[mports, totald ..o ..o ___-d thous. of dol..(2169, 386 | 150,919 | 132, 258 | 167,006 | 152,537 | 177,279 | 170,567 | 170,559 | 156,756 | 177,698 | 169, 030 189, 240

Imports for consumption*.__thous of dol__{2162, 808 | 149,470 | 126, 193 | 168, 623 { 152,288 | 175,408 | 166,152 | 166,791 | 155,314 | 174,162 | 180, 444 189, 688

By grand divisions and countries:#J
Afrien. .. thous. of dol._| ________ 2,485 1, 963 3,016 4,746 5,921 3,771 2,363 3,085 3,008 3,129 2,579

i .of dol.. 42,709 26,550 | 60,515 50,922 54,221 50, 256 46,360 | 45,743 55,352 62,112 57,319
.ofdol_. 11,818 7,014 10, 196 12, 251 12,428 11,276 11, 668 10, 441 11, 496 12, 839 106, 594

Lof dol._{-._..... 47,862 | 36,973 § 46,614 | 40,606 { 46,498 | 46,418 | 47,725 { 43,232 | 43,849 { 46,635 65, 053

Lofdol | .. 6, 165 5, 165 4,644 4,054 4,643 5,876 3,914 4,340 3, 610 4, 557 7, 565

cofdol .| . ... 5,675 5,084 7,024 5,018 6, 340 6, 451 5, 747 5,338 5,109 6, 491 7,702

. of dol.. 4,115 2, 899 2,764 2, 874 2, 866 3, 560 2, 538 2, 503 2,223 2,795 4,723

.of dol._. 10, 375 7,741 10, 970 11, 065 11, 621 11,513 12,883 11,153 12,389 11,711 15, 820

North America, northern . thous. of dol_.. 24, 459 19, 555 18, 342 21,311 22,677 27,394 23,389 24, 480 23, 905 29, 741
Canada__.._...._...__. thous. of dol.._ 23,712 | 19,248 | 18,194 | 20,880 | 22,357 | 26,984 | 22,563 | 23,773 i 23,200 28,573
North America, southern..thous. of dol._ 19,486 | 18,864 | 14,242 | 20,968 | 20,152 { 19,485 | 18,112 22,587 | 32,359 10, 183
Mexico. oo thous. of dol_. 3,484 4,023 3, 869 4, 419 3,420 3,618 3,080 3,267 2,979 3, 227
8outh Ameriea........___. .of dol_. 16, 762 20, 059 23,429 26, 508 22,879 23, 485 21,753 24,795 22,304 24,813
Argentina . of dol.. 3,633 2,980 4,419 6,675 4, 853 5,413 6, 336 6, 611 6, 657 5,251
Brazil . of dol.. 6, 289 8,181 9,194 8,610 7,549 7,818 6, 044 8,384 7,394 9,934
Chile._. . of dol.. 1,700 1,909 2,324 2,904 3,388 2,712 1,860 1,657 712 1,344

By economic #J
Crude materials.._......__ Lof dol._| 46,045 1 40,121 28,797 | 43,133 | 45,200 | 50,378 X 44,361 | 43,733 | 53,029 | 50,212 55, 398
Foodstufls, crude .of dol__| 24,942 25, 584 20, 047 27,693 30,118 33,605 27,514 26,337 23,078 24,232 24,726 29, 492
Foodstufs, manufactured.thous. of dol__| 18,909 22, 239 27,660 | 38,118 21, 609 25, 662 "8 588 28, 661 26,342 | 32,201 38, 849 22, 256
Manufactures, semi-______ thous. of dol._| 36, 305 27, 443 21, 094 29,550 { 29,029 35, 237 30 729 33, 577 31,715 § 32,106 31, 290 38, 587
Manufactures, finished....thous. of dol__| 36,006 ] 34,082 | 28,595} 30,1290 | 26,322 | 30,626 | 33,422 | 33,855 | 30,446 § 32,504 33, 367 43, 955

TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue.._. Lofdoll o o .. . 7,497 8,051 7,214 7,204 7,513 6,079 7,918 7,503 7,819 7,671
Operating income._...caco .. Lofdol | ________ 146 142 140 138 138 142 133 134 136 139
Electric Street Raillways
Fares, average (320 cities) -, .o.o.____. cents_.| 8.101 8.126 8.126 8.120 8.120 8.120 8.120 8.120 8.120 8.101 8. 101 8.101 8.101
Passengers carriedf_._____ _thousands...| 742,270 § 709,627 | 761,702 | 768,082 | 704,736 | 771,846 | 747,350 | 748,630 | 693, 542 | 63,348 | 662,696 | 685, 430 764, 558
Operating revenuest __....._. thous. of dol._|______... b1, 551 55,736 55, 302 51,275 66, 104 54,733 b4, 634 50,929 49, 041 49, 244 50, 323 55,442
Steam Railroads

Freight carloading (F. R. B.):

Index, unadjusted._. --1923-25=100__ 67 60 56 58 61 62 59 61 63 60 64 70 3
Coal._o...___. --1923-25=100__ 74 70 7 82 81 v 53 60 72 43 56 66 76
Coke._....._.... _.1923-25=100.. 62 44 54 69 70 52 46 50 49 40 43 56 61
Forest products__ --1923-25=100._ 39 29 26 28 36 34 36 35 37 38 42 44 43
QGrain and produets _-1923-25=100.. G4 60 57 54 57 57 67 55 66 69 90 90 78
Livestock __________ --1923-25=100- 50 64 51 44 37 34 38 38 30 30 39 54 63
Merchandise, 1. c. 1. --1923-25 =100 56 85 62 61 63 65 65 65 64 63 64 67 67

T o mmnn .-1923-25=100__ 32 14 8 7 8 10 25 71 83 87 87 90 79
Miscellaneous --1923-25=100_ . 76 63 55 58 62 87 69 67 67 67 68 77 82
Index, adjusted- 1923-25=100__ 66 59 64 64 66 65 61 61 63 58 60 62 64
oal________. -1923-25=100 67 64 71 73 75 82 63 67 83 54 58 61 67
Coke._ 1923-25=100__ 6l 43 51 62 62 52 49 50 54 46 48 57 60
Forest produc 1923-25=100__ 40 30 32 31 35 33 33 33 35 39 40 42 42
QGrain and produc 1023-25=100_. 65 56 58 56 59 67 74 68 64 58 75 74 70
Livestock__________ --1923-25=100 44 55 51 42 39 39 41 41 35 36 44 45 47
Merchandise, 1. ¢. 1. -.1923-25=100__ 64 64 66 66 65 64 63 63 64 64 64 G5 64
Ore. __.____.._... --1923-25=100__ 46 20 34 31 34 40 49 47 46 48 51 55 56
Miscellaneous. - -1923-25==100._ 77 64 71 72 73 70 67 64 64 63 62 65 70

Total cars§.._____ -thousands 3,179 2 2,843 2,592 2,170 2,328 3,015 2,303 2,327 3,035 2,229 3,102 2,632 2,882
Coal. oL -thousands 625 a 602 615 551 574 683 379 394 621 318 491 446 544
Coke__ .ol _ -thousands 36 a 26 30 31 35 33 23 23 30 19 26 20 30
Forest products___.____ -thousands._ 137 « 104 92 75 100 126 102 100 131 106 152 124 126
QGrain and products._. -thousands. 157 2135 125 26 102 135 108 102 127 120 211 162 148
Livestock. .. __o.._.._ -thousands 84 = 106 82 58 50 58 52 52 51 39 64 69 87
Merchandise, 1. ¢. 1._. thousands 788 e 775 721 577 609 804 644 639 768 601 798 641 667
[0 (- _thousands__ 67 s 29 16 11 13 18 35 102 159 131 171 135 130
Miscellaneous_....... _thousands. 1,284 § = 1,067 912 773 844 1,157 961 915 1,148 804 1,189 1,029 1,150

Frelght-car surplus, total. .thousands 252 381 392 342 320 300 310 305 272 296 245 229 208

Box._.. -thousands.. 143 224 228 207 192 183 175 189 175 178 152 133 125

Conl e thousands. . 65 109 111 84 78 67 88 68 50 73 53 59 48

Equipment, mfrs. (8ee Traps. Equip.)

a Revised.

& Data revised for 1933. See p. 20 of the October 1934 issue; for 1934 revisions, see p 20 of the December 1935 issue.

# Beginning with January 1934 import data represent imports for consumption and are not comparable with earlier figures, which consist of genéral imports. Bee
explanation on p. 9 of the March 1934 issue.
Revised series. Data for January 1929-May 1935, inclusive, on electric railway passengers carried and operating revenues for January 1932-April 1935, inclusive, are
shown on p. 19 of the August 1935 issue.
9§ Data for September, Decemnber 1934, March, June, and August 1935, are for 5 weeks; other months, 4 weeks.

* New serles. Data prior to April 1933 on value of imports for consumptlon will be shown In a subsequent issue.

Digitized for ¥ fee ptmote marked § on p. 3
http://fraser.stlouisfed.org/
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Monthly statistics through December 1931, | 1935 1934 ! 1935
together zith explanatory f&mmotes &lll)d re(er‘i I
ences to the sources of the data, may be found | Novem- § Novein- | Decemn- ! Febru- - -+ | Septeni- N
in the 1932 Annual Supplement to the Survey B bor ber ber Jamlary‘ ary March April May June July August %CI, 7| October

I

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION-—-Continued
Steam Rafiiroads—Continued
Financial operations (class I rallways):

Operating revenuest.......-- thious. of dol.__ 266,687 | 267, 608 | 204,213 | 254,940 | 230,890 | 274,652 | 279, 540 | 281,338 { 275,349 | 294,018 | 306,060 | 341,018
Freightt.__.___. -thous. of dol.. 208,547 | 169,356 | 211,008 | 206,024 | 228,603 | 221,968 | 224,330 | 225,183 | 220,490 | 234,086 | 249,926 | 234,614
Passengert__..__ -thous. of dol.. 24,846 | 32,016 30, 448 27, 264 27,737 27,181 27,114 31,053 31, 604 33, 84¢ 30, 820 28, 608

3

Operating expensest.........thous. of dol..
Net rallway operating incomet
thous. of dol...
Operating results (class I roads):
Freight carried 1 mjle....milla. ¢f tons..
Receipts per ton-nifie...

9
167,872 | 195,351 | 212,672 | 200,103 | 213,278 | 205,323 | 209, 196 | 216,464 | 217,031 | 221,238 | 218,040 | 232,5.6
31,683 | 88,738 | 21,349 | 25,720 | 387,851 | 34,626 ) 39,505} 34,025 | 26,851 | 42,074 | 57,330 | {75, 42

23,708 | 23,105 | 24,954 | 24,140 | 27,686 | 23.320 1 24,662 25,933 | 23,167
.81 . 946 .42 L6844 .929 1,041 1,018 474 1.059

Passengers carried 1 mila_.__.. willions.__ 1,279 1,638 1,491 1,341 1,370 1,386 1,377 1, 594 1,710
Canals: Waterway Traffic
Cape Cod............thouns. of short tons. . 264 254 204 164 238 213 233 227 229 202
New York 3tate. ... _theus. of short tons... 652 0 0 . 0 0 324 554 482 19 G 374
Panaina, totait.. .thous. of long tons._. 2,339 2, (89 1,945 1, 838 2, 210 2,072 2, 202 2,051 1,778 2,0 1,604
U. 3. vessels _thous. of loug tons.. 1,013 885 825 708 9e1 811 Y38 862 7158 Q07
Bt. Lawrence.. _.thous. of short tons.. R34 39 0 0 1} 157 019 832 1,007 1, 953
Saull Ste. Mar'e_- -.thous. of short tons._ 2,827 209 1} 0 s 838 5,985 7,053 7,503 7,7 7,15
uez__._. thous. of matric tons._|---...... 2,424 2,414 2,513 2,090 2,383 2481 2, 161 2,135 1,958 2. 1. 936
R!Welland_ --thous. of short tons..| 1,313 1,253 142 ] 0 [} 454 i, 122 1,072 1,123 1, 1, 180
vers:
Allegheny. ... .. thous. of short tons.. 267 181 147 113 125 158 151 246 73 203 258 205 226
Misdwippi (Governuent barges)
thous. of short tons.. 147 180 76 88 78 108 184 152 133 143 145 142 a154
Monongahela_ .. ... thous. of short tona. . 1,707 977 1,049 1,429 1,548 1,784 1, 142 1,383 1, 661 1,271 1, 49i 1,239 1,414
Ohlo (Pittsburgh to Wheeling)
thous. of short tons.. 936 587 83 711 77 886 751 877 881 928 957 782 850
Ocean traffic:
Clearances, vessels in foreign tradet
thous. of net tons... 5,358 4,37 4,288 4,170 4. 043 §, 183 5,703 5, B38 6,379 3, 530
Foreignt. ... ... ihous. of net tons.. 3,428 2,819 2,818 2,735 3. 106 3,438 3, 899 3, 852 4,009 3,670
Urnited Statest_.._...thous. of nat tons._ 1,91¢ 1, 508 1,471 1, 438 1,534 1,753 2,004 2,108 2, 280 1,910
Btipbuilding. (See Trans. Equip.)
Travel
!r%s earricd®. .. ___..__..pounds_ i _..____. 206, 327 77,553 | 171 818 | 238,369 | 231, 237 | 258,624 | 330,970 | 335,762 2
] 3. 660 3,231 3,310 4,126 4. 194 4,749 4,093 5. 655 5, 360
Pns~»ngnrs cateied*. 44,728 29,922 34, G4 9‘\ 55, 19% 61, 449 f4, 071 73, 896 85, 546 77 m
Passenger-miies flown®. .. _thous. of miles ... 18,875 13, 405 16,23 24, 753 20, 747 27,075 | 31,226 { 234.042
Hotel business:
age sale per oecupicd rocin®_dobiars.. 3042 3.05 2.92 Z. 85 2.95 2. 83 z.91 2.77 2, 86 2.87
occupied ... percent of totil. Gi 58 k4 4 62 89 €2 61 58 56;
Foreign travel:
Arrivals, U. 8. citizens......__.._ number. | . ___ 18, 0l 12,358 14, 443 15,474 | 20,470 | 23,374 16,400 | 19,519 § 26,638
De,,drrvro;, U. 8. citizens._ _nuIsber.. - 8. 13,942 17, 0i6 17,625 18, 685 16, 538 19,033 19, 342 81,378
6

Emigrants______ .mumber. 2, 450 2,249 2, 687 2,412 2, 524
5 2, 401 2,516 2,651 2,817 2, 834

39 8,453 1 12,674 | 22,854 | 24,879 | 13,546

u, 336 2,559 2,043 1,

3
6!
3,853 2,424 2,2
¢
5, G468 4,959 &, 658 51

Passports issued. ...
National parks:

Visitors. 38,722 37,404 54, 720 63, 257 73,961 80,914 | 100, 693 | 317,182 | 664,422 | 723,320 | 208, 303 71,723
Automebiles.. 7,375 7,656 9, 767 9, 599 7,545 | 15,608 § 28,176 | 84,368 | 158,005 | 183,171 § 72,731 18, 141
Pullman Co.:
Passengers carried_ ... ____ thousands . ... 1,131 1,371 1,308 1,204 1,219 1,103 1,146 1, 309 1,285 1,425 1,354 1,278
Revenues, total _-thous. of dol._{..__.___. 3,310 3,794 4,231 3,702 4,004 3,675 3.660 4,220 4,210 4,374 4,251 4,14
COMMUNICATIONS

Telephones (59 carrlers):*

QOperating revenues. ._.._.__.thous.

79,583 14 80,411 81, 475 77,834 | 81,207 82,127 83,406 | 81,757 82,063 82,380 | 82,053

Station revenues. --thous. 53,604 1853,2121 54,636 | 52,798 | 54,086 | 51,483 ) 54,998 | 54,006 | 53,187 § 52,900 | 53,923

Tolls, message. _- --thous. 18,989 | 19,927 v 19,793 | 17,030 | 20,061 | 20,566 | 21,256 | 20,569 | 21,524 i 22,189 | 21,402
Operating expenses. --thous. 57,050 | 58,714 | 57,823} 55420 | 57,292 057,498 | 59,059 | 657,443 | 59,683 } 58,2351 57,304
Net operating income.. . -thous. 15,119 |3 14,980 | 15,377 14, 214 15,793 | 16,214 16,052 | 16,025 14, 401 16,035 § 16, 966 13, 529

Telephones in service, end of mo.
thousands..|.__.___... 14,112 14,132 14,162 14, 201 14, 250 14,303 14, 355 14, 335 14,323 14, 350 14, 446 14, 512
Telegraphs and cables:
Operating revenues. . ..._.thous. of dol__
Commercial telegraph tolls_thous. of dol._
Operating expenses. _-thous. of dol
Operating income. .. ____.thous. of dol_.

9,411 8,754 8,212 9,153 9,377 9, 809 9,372 9,224 9, 568 9,375 9, 830
7,382 6, 768 6, 340 7,052 7. 366 7,634 7,268 7,161 7,440 7,198 7,545
8, 005 7,808 7,372 7,810 7.799 7,964 7,824 7,942 7,959 7. 682 7,989
1,081 557 | 454 952 1, 105 1.450 1,158 894 1,219 1,306 1, 452

CHEMICALS AND ALLIED PRODUCTS

Aleohol: CHEMICALS
Denatured:
Consumption (disposed of)
thous. of wine gal_. 10, 542 8,874 5,807 4,482 7,445 5,238 6,773 5, 536 7,213 8,359 | 10,064 17,947
Prodaction. .. .. __. thous. of wiue gal__ 10. 316 8,780 8,047 4, 611 7,454 5, 554 b, 864 5, 585 8,192 8,580 ] 10,211 17,160
Eshtolcks, end of month_thous of wine gal.. 1,149 1,063 1,236 1,363 1,317 1,694 1,750 1,793 2,750 2,93 3, 148 2,351
thyl:
Production _.thous. of proof gai..|\ ._..._..} 19,550 | 17,065 | 12,290 9,767 | 12,844 | 14,235 | 15,791 | 14,624 § 16,704 | 16,6461 19,607 23, 988
Stocks, warehoused, end of month
thous. of proof gal__| . _..___ 13, 566 15, 216 15,630 16,957 15, 230 18, 092 22.213 24, 468 26, 055 25,852 25, 501 16, 954
Withdrawn {or denaturing
thous. of proof gal__{________.} 17,272 | 14,855 9, 757 7,382 | 12,711 9,172 9,897 9,374 | 14,046 | 14,632 | 17,660 29,193
Tax pald*..___.___ thous. of proofgal__:_________ 1,573 2,096 1,453 1,019 1, 588 1,510 1, 501 1, 842 1,77 1, 676 1,911 2,445

e Revised. .

& Returns reflect adjustments or estimated refunds. In Deecember 1934 operating revenues asre reduced by approximately $070,000 and net operating income by
approximately $803,000. Refunds in February 1935 are of minor iruportance and reduce the several accounts only slightty,

t Revised series. For earlier data see p. 20 of the April 1934 issue for operating revenues, operating expenses, and net railway operating incore of class I railways. For
revisions of data for clearances of vessels in foreign trade, see p. 35 of the Septomber 1934 issue. For revisions on Panama Canal fromx August 1914 to June 1935, see p. 19
of the September 1935 issue.

*New series Data on airplane travel covers scheduled airlines operating in United States. For data on passsngers carried for period of 1926 to 1933 and passenger-miles
flown from 1930 to 1933, see p. 20 of the February 1934 issue. For data on miles lown and express carried from 1926 through 1933, see p 19 of the January 1935 issue. For
alcohol withdrawn tax paid from 1925 to 1934, see p. 20 of the April 1935 issue. New series on telephones as compiied by Federal Communications Commission, Data super-
sede those published in previous issues of the Survey which covered all carriers having annual operating revenues in excess of $250,000; present series coversonly those com-

L panies with operating revenues in excess of $250,000 which have interstate lines In December 1933 operating revenues of these companies were 97.7 percent of the total
Digitized for FRASER of the companies previously reporting.
http://fraser.stlouisfed.org/Thls figure covers room revenus only.
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Monthly statistics through December 1831, | 1935 18934 1933
together v}vlith explana{toiy g)omotes aréd :e{er‘i
ences to the sources of the data, may be fuun Novem-] Novem- | Deceni- Feory- . Sentem-
in the 1932 Annual Supplement to the Survey |  bor ber ber | {Japuary| “UUH | Mareh | April | May | June July | August e{)et;a October
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMIECALS—Continued
Alcohol—Continued.
Methanol:
Exports, refined..ocoo.oooanaoo gallons..| 30,230 § 48,945 | 38,211 | 23,222 | 44,525 | 73,365 | 30,471 | 33,621 | 66,077 | 55125 | 3G, 422 | 51,400 { 102,206
Price, refined, wholesale, N. Y.
dol. per gal.. .38 .28 .38 .38 .33 .38 .38 .38 .38 .38 .38 .38 .38
Production:
Crude (wood distilled)*ta .___gallons__} 424,149 f§ 309,739 | 319,100 | 315,983 | 300,008 | 351,468 | 386, 008 | 403,271 | 341,003 ; 331,437 | 382,331 | 308,036 406, 950
ol SynthetiC e mmmoe o aes gallons. _{2,373,475 1,759,970 11,301,841 11,303,171 |1,126,799 1,303,230 (1,167,282 1,203,143 11,198,186 {1,278,505 1,359,812 11,530,554 12, 50S, 478
xplosives:
Shipments*_______.._.______ thous. of Ib__| 26,876 25, 168 22,635 26, 147 26, 019 18, 544 23,202 22,659 | 22,193 22,189 23,957 27,040 29, 448
Sulphur and sulphuric acid:
Sulphur, production (quarterly)®
long tons.. | ..o fceocenas 203,025 | e as 265,396 | oo oo 271,452 | el 352,690 {__.__...
Sulphuric ecid (104 plants):
Consumed in production of
fertilizer. ... . ... . short tons__| 125,109 | 143,282 | 152,268 | 162,658 | 133,319 | 104,041 03,873 87,944 | 75,690 94, 980 98,673 | 101, 708 131, 441
Price, wholesale, 66°, at works
dol. per short ton.. 15. 50 15, 50 15. 50 15. 50 158,50 15. 50 15. 50 15. 50 15, 50 15. 50 15. 50 15. 50 15. 50
grodpction __________________ short tons..| 153,702 | 159,781 | 172,052 | 16,301 | 154,359 | 141,352 | 139,333 | 111,102 | 99,176 | 110,249 | 123,209 | 130,260 | 149,729
urehiases:

From fertilizer mfrs --short tons__ 39, 330 38, 734 34, 545 26, 269 18, 769 14,760 11, 610 16, 830 27,714 35,673 25,742 32,346
c_‘]‘\mm others. short tons__ 22,796 | 2%, 8131 27,824 | 21,647 | 18,63G | 13,397 ; 13,186 | 20,862 | 23,334 | 10,632} 12,111 17, 510
Shipments:

To fertilizer mfrs _short tons. . 41,520 ) 47,367 | 39,603 ! 30,615 41,090 | 33,855 18,473 1 25.381 | 24,084 25,816 | 30,888 2%, 031

To others _short tens.. 28,615 28, 537 25,186 38,716 42,319 | 40,203 29,714 34,382 40,739 45,404 46,717 50, 802

FERTILIZER
Consumption, Southern Siatesy
thouas. of short tons_.{________. 88 97 516 654 1,413 704 237 66 17 151
Exports, totalt. . ...long tons__| 153,467 f 118,437 1 127,079 63, 923 92, 846 84, 296 03,456 | 157,452 63,402 | 102,467 208, 7 161, 965
Nitrogencust - _long tons._| 36,216 f 21,131 | 13,613 6,241 1 10,746 | 6,707 5,551 | 21,116 | 5244 | 15319 24, 34,219
Thosphate materialsf. _lopg tous..| 104, 520 93,509 | 107,313 3, 846 78, 276 66, 562 82,946 1 126, 226 50, 637 77,054 172,425 18, 797
Prepured fertilizers. . . _leng tons.. 227 312 153 258 196 08 245 179 421 2, 138 1, 304
Imyorts. totalt#. _long tons.. 82,121 01,807 | 155,348 | 141,787 | 159,071 | 176,640 | 192,837 | 69,783 43,174 51,417 70, (U3
Nitrogenoust. . _jong tons... 38,728 42, 085 63, 245 89,477 | 107,341 | 111,642 | 101,850 | 37,137 20, 899 32,794 35, 658
Nitrate of sodat .long tons.. 7,195 17,085 27,811 44, 4G4 55, 957 83,415 75,872 | 16,918 2,200 4, 061 10, 641
Phosphates ...long tons.. 2, 001 2,411 3,126 3,169 3,177 4,486 4, 309 5, 608 1,350 4, 104
Potasht. .. fong tons_. 35, 276 44,015 84,235 486, 213 42, 669 56, 545 76, 743 23,436 19, 909 21,70t
Price, nitrate of soda, 95 percent. N. Y,
doi. perewi.. 1.275 1.275 1.275 1. 275 1.275 1275 1.275 1.275 1.275 1,275
Buperphosphate, bulk:
Production -..-short tons.. 307,653 | 332,140 | 342,210 | 282,810 | 246,286 | 203,152 1 168,384 | 167,025 | 205,105 281, NG2
Shipments to consumer: short {ons... 24, 865 23, 358 34, 5583 63,856 { 180,133 | 169,152 79, 704 24,673 19, 3u8 57,313
Btocks, end of montho_________short tons.. 1,078,644 11,159,392 11,189,505 11,160,817 | 9id, 940 | 814,804 | 831, 536 | £70, 833 | 614,169 1, 102, 407
NAVAL STORES
R PRG0N L e gallors. | 335,178 § 203,388 | 317,012 | 330,830 | 360,272 | 337,646 { 370,222 | 378,395 | 360,880 | 373,417 | 351 35y | 835,318 323,125
osin, pum
Frice, wholesale “E ™, N. Y__dol. per bbi_. 5.61 525 5 25 5.20 5.16 4. 09 4.67 4. 65 4.64 5. 85 4.83 5. 15 5.80
Receipts, net, 3 ports. ..____bbl (500 1b.}_ ] 95 86¢ § 101,642 | 122,173 27,405 19, 525 25 89, 200 47,354 | 110,998 | 124,401 | 120,050 | 88,734 93,917
R Stpcks, 3 ;;nrts, ecd of month.bbi (5001h.y.1 834,225 | 272,027 | 321,640 | 272,474 | 217,459 | 25C, 113 | 250,213 | 258,255 | 272,312 | 311,355 | 324, 339 | 310,697 304, 653
O8I, wond:
Preduction___..__._ _bbl (5001b.). .} 47,214 41, 884 41,016 44, 489 43, 252 43, 204 46, 028 47, 867 47, 293 47,651 45,073 47,358 43,719
Stoeks, end of mont. bbi. (500 1b.)..| 72,561 § 108,244 | 105,339 | 110,805 | 111,659 | 108,956 05, 2583 95,829 | 91,477 89, 015 86,730 | S6,485 | 76,311
Turpentine, gum:
Price, wholesale, N. Y._......_dol. per gal__ .49 .53 .52 . Bq .55 .55 .52 .52 .50 .48 .46 .45 .48
Receipsts, net, 3 ports__.._.._bbl. (59 gal)..{ 20,101 22,999 22,824 4,300 2,235 4,761 18,410 24,366 | 32,128 35,203 3%, 136 13,708 20, 646
T Stocks, 3 ports, end of inonth_bbl. (50 gal.)._| 142, 625 04,189 | 1906, ¢71 94, 781 86, 987 88,164 87,971 85,846 | 102,831 | 122,631 | 131,660 | 131,273 134, 539
‘urpentine, wood:
Productioni. .. oooenocuoo. o bbl. (s0gal)..| 7,474 8, 548 6, 200 7,075 8,138 8,316 7,049 7,004 6, 787 7,261 7,324 7, 550 6,910
Stocks, end of month._____. bbl. (50 gal.)__ 4,001 18,7562 16, 819 1€, 116 13, 418 10, 526 7,122 4, 588 3,278 2,997 2,010 2,937 3,023
OILS, FATS, AND BYPRODUCTS
Animal fats and byproduets (quarterly):
Animal fats:t
Cousumption, factory.____ thous, of Ib.. 217, 565 234, 949 212, 053 203, 048
Produetion..______._____ thous. of 1b_ 498, 950 352, 519 306, 659 275, 430
Stocks, end of quarter. __.__thous. of Ib__ 418, 909 380,419 386, 852 361, 160
Gelatin, edible:
Produetion. ...._._._.____.. thous.ofIb._| ... ... ... 5,279 5,047 5,052 2,853
Btocks, end of quarter...... thous. of Ib_ |- feamannas 7,817 8, 629 8, 526 6,541
Greases:t
Consumption, factory...... thous. 49,311 50, 732 51,146 1 oo | 45,324
Production.__...._..... thous. 89, 268 71,738 64,399 |
Stocks, end of quarter . ____thous 73, 900 63, 590 60, 856
Lard compounds and substitutes:t
Produetion _____......_._._ thous. of Yo _|----_.__ 381, 368 316,227 | e b 293,425 | oo fo 457,345 |o..o.
Stocks, end of quarter...... thous. of b |- ... 27, 690 32,738 20,747 | oo 32,875 oo
Fish oils (quarteriy):t
Counsumption, factory._.__.__ 46, 539 60, 563 59, 139 63, 346
Production... 105, 361 46, 208 , 14 67,249 |-
Stocks, end of quarter. . 242, 402 221, 647 172,371 187, 416
Vegetable oils and products:
Vegetable oils, total:
Consum ption, factory (quarterly)t _
thous. of Ib__|._.______§. .. 805,456 | . _.oemeeeoan 754,043 | oo 628,186 | ool 609,071 j_.____. I
Eaports 338 427 372 331 522 396 039 632 251 593 696 383 237
luportst#. .. 59,953 | 33,038 | 71,191 | 78,745 80,395 91,445 | 906,622 ! 121,023 | 95,895 | 89,492 | 92,174 87,810
Production (quarteriy)t.._.thous. of Ib-.{-—o oo favmevnas 730,339 d oo ememeae 581,304 {meeame oo 357,167 |cceeeo ). 456,918 | ooioman
Stocks, end of quarter:t
Crude._. B57,786 |.ccaeneac|mmmmmnann 525,210 | oot 507,671 | . 5306, 998 |__ ...
Refined. 504, 847 |.... o 642,272 | J PO -] 802,217 355,800 |- o-.

* New series. Tor earlier data see p. 20 of the April 1933 issue (crude methanol) and p.

19 of January 1934 issue {explosives).

t Revised series, sce p. 36 of the June 1933 issue, for 1932 revisions, exports and imports of fertilizer and imports of vegelable oils; for 1933 revisions on exports see p. 29
of the September 1934 issue; for 1934 revisions see p. 19 of the Deeember 193.5 issue; for revised data for crude methanol production for 1933, see p. 36 of the May 1934 issue.
Quarterly data ou fats and oils for the years 1932 and 1933 were shown on D. 19 of the March 1935 issue; for 1934 on D. 19 of the November 1935 issue.

A The refined equivalent of crude production is approximately 82 percent.

@ Toxas only. Louisiana produced 23 percent of United States production in 1933 and 16 percent in 1934,

¢ Figures since January 1922 revised due to dropping of Missouri from Southern States classification.

See p. 19 of the January 1934 issue.

# See footnote on p. 33 of this issue. Monthly revisions for 1933 are shown on p. 20 of the October 1934 issue; for 1934 revisions see p. 20 of the Deceinber 1935 issile.
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Monthly statistics through December 1931, | 1935 1934 1935
together v}u:ith explanatoﬁy lgotnotes a:ad :eteré |
ences to the sources of the data, may be found | Novem- | Novem- | Decem- _| Febru- Septem-|
in the 1932 Annual Supplement to the Survey ber ber ber |January | ary March | Apri May June July | August ger October
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con.
Vegetable oils and products—Continued.
Copra and coconut oils:
Copra:
Consumption, factory (quarterly)
short tons. . 47,392 | oo fecacacaen 48,683 (... 35,733 1ovaeeccon e 48,424 | . __
Imports#. . ococemeecaaes short tons__ 27,674 17,393 10,415 | 26,579 { 15,038 11, 990 6, 858 26, 138 10,330 | 19,3535 27,433
Stocks, end of quarter..___short tons__ 15,210 |oce o ccecnae 25,688 [ocweccoocfoccaacan 24,605 .o e |ecamnas 29,5065 .o oao.on
Coconut or copra oil:
Consumption. factory:
Crude (quarterly)t..... thous. of 1b_.|______ . §aceoo. 124,734 | iee]|iemeieean 150,711 oo ecaan 128,086 [-oooooiomi o 130,395 |- ____.._
Refined, total (quarterly)t
X thous.of 1b__y________ f....._... 94,288 | . ccefiemmmann 110,304 focomeoo ool 86,811 j_____.___j_______ 101,105 [.-.__.._.
In oleomargarine..... thous. of 1b__{ 15,275 12,787 13,771 14, 428 17,282 14, 560 15,945 13,804 11,471 10, 326 13, 056 16, 771 16, 372
Imports#. . . o._.___ hous. of 1Ib__| 21,985 20, 935 17,492 | 31,609 27,736 1 25,045 | 25,293 | 27,849 | 39,040 22,820 | 29,770 | 25,965 31,055
Production (quarterly):
rude ..o hous.of 1b_.|________ foccooo. 61,238 |eccmancfamamcaaan 62,261 | oo feaooo 44,502 §. ool . 61,569 .. ...
Refined. ... _.__.___ hous.oflb_.y . . .} .coae. 80,658 [ cmceiaann 96,256 |-l 83,017 1 feiemeao 91,345 |-
Btocks, end of quarter:t
rude. . ocooiaeeoooo- thous.of 1b_.j________ ¥ ... 152,761 }icocecea]icncaann 122,142 o fooL- 112,507 i facmmaaan 109,836 _._._.__.
Reflned. ....... -...thous.oflb..| _____._ ¥} .. ... 34,277 |eccccceal et 31,960 oo ieiaae 26,086 Jocooeooo ool 23,560 |_______._
Cottonseed and products:
Cottonseed:t
Consumption (crush)..._.__. short tons__} 634,326 § 529,307 | 415,670 | 402,115 | 337,731 | 260,964 | 129,372 | 102,266 | 68,175 | 65,302 | 145,115 | 436,027 | 741,295
Receipts at mills.____._._____ short tons._} 693, 101 § 534,923 | 308,993 { 127,905 61,236 | 40,090 18, 886 22,435 24, 467 30,868 | 203,442 | 760,691 |1, 096, 758
Stock at mills, end of month
short tons_.| 886, 804 | 1,237,720 1,131,043| 856,833 | 580, 238 | 359,364 | 248,878 | 169,047 | 125,339 89,575 | 149, 446 | 472, 366 828,029
Cottonseed cake and meal:
Exportst.. . ooooo.. _short tons.__ 1,403 306 80 94 127 236 24 49 223 20 80 1,420 2,418
Production. . _..o...... -..short tons..| 287,362 | 245,515 § 189, 057 | 183,204 | 156,047 | 118, 496 61, 704 46, 959 30,313 29,132 65,380 | 194,232 336, 139
Stocks at mills, end of month
short tons..{ 312, 279 | 298,699 | 325,123 | 340,763 | 348,254 | 309,460 | 263,899 | 242,204 | 223,893 | 198,367 | 178,358 | 196,005 253, 294
Cottonseed oil, crude:t
Produection. .. __...____.___ thous. of 1b._| 193,025 § 165,085 | 128,785 | 124,398 | 108, 169 84, 258 43, 525 33,194 22,617 20,772 43,660 | 127,816 225,168
Stocks, end of month._.._.__ thous. of Ib__{ 119, 314 § 102, 309 97,469 | 102,045 | 103, 499 96, 657 61,725 47, 589 38, 036 28,263 27,638 74,537 110, 557
Cottonseed oil, refined:
Consumption, factory (quarterly)t
thous.oflb__| __ . __ % __ ... 358,668 |-cccooooc]ocacaaan 286,324 | |emeeaeo 256,192 |accocofarocaa 366,590 1._______.
In oleomargarine._.______ thous. of Ib_. 8, 549 7,323 7,533 9,015 | 12,171 9,854 { 11,005 7,819 6, 425 5,819 6, 403 6, 714 6, 610
Price, summer yellow, prime, N. Y.
ol. per1b__ 103 . 092 .101 . 109 .114 .108 . 103 . 105 .101 . 096 . 099 .102 L104
Production t.....o_.o._._ thous. of Ib__! 176,261 | 149,746 | 132,325 ; 111,890 | 102,962 | 97,237 | 73,380 | 52,011 37,063 | 26,066 | 38,035 | 73,430 101, 333
Stocks, end of month.___.__ thous. of 1b__| 343,550 ] 457,906 [ 513,106 | 516,803 | 530,014 | 557,623 | 576,753 | 540,864 | 513,358 | 444,833 | 178,358 | 287,347 | 259,326
Flaxseed and products:
Flaxseed:
Imporis, United States# thous. of bu..| 1,254 743 1,823 770 1,097 1,970 1, 160 1, 360 1,738 2, 240 1,120 1,322 930
Minneapolis and Duluth: -
Receipts.. oo .- thous. of bu.. 952 204 252 139 135 105 139 214 319 205 985 4,009 3,148
Shipment: - thous. of bu_. 1, 266 127 83 114 54 44 242 179 70 117 81 384 1,299
O%mqi(ls, Tend of month__thous. of bu.. 2,597 1,210 1,108 1,011 978 878 603 397 344 248 344 2,040 3,326
il mills:
Consumption, quarterly
thous.ofbu__j _ ... § ________ 4,569 | o) B, 754 |ocoomcoe oo 6,104 ||
Stocks, end of quarter.thous. of bu__j ____ JUNEE I 1,851 [cocmeecc]amamceaas 2,004 | el 1,464 | leeee..
Price, No. 1, Minneapolis_dol. per bu.. 1.50 1.86 1.99 1.97 1.94 1.81 1.85 1.77 1.65 1.59 1.53
Production, crop estimate
thous. of bu._| /14,931 |.._._____ L3N 957 v 35 ISR SR RSN U AP HURSUNI DU IR (PO SIS
Stocks, Argentina, end of month
thous. of bu_. 2, 559 1,575 2,362 3,937 5,118 7,087 7,874 7,087 6,299 5,315 2,322 4,331 3,543
Linseed cake and meal: -
ExXports...o.comcoccccanes thous. of Ib__{ 49,983 31,338 21, 558 32,805 23, 524 30, 704 36,929 33,201 53, 605 39, 368 41,787 35,356 37, 430
Shipments from Minneapolis
thous. of 1b__{ 19, 509 7,325 8,182 7,714 9,853 7,952 6, 114 4,776 4,485 7, 544 12, 506 21, 527 22,647
Linseed oil:
Consumption, factory (quarterly)t
thous. of Ib__{_____ JUN IS [:3:50 B/1 8 D S, 59,376 |.ccceceaaf e 82,888 1 ceemmel e e 73,512
Price, wholesale, N. Y____dol. perlb__|  .047 . 088 . 087 . 089 . 092 . 005 . 095 . 096 . 096 . 093 . 087 . 089
Production (quarterly)t..thous.oflb__{ . .} ________ 90,253 {ooo el 111,823 foeooe e ]cmaeee 116,946 [ooeoeeoofaea 1186, 667
Shipments from Minn.._thous. of Ib..{ 6,854 3,525 , 23 3,298 4,209 6,324 6, 053 6,118 6,045 4,797 5,233 | 10,235
Btocks at factory, end of quarter .
thous.oflb__| . .. & __ 118,721 |oeeeonooifoeecaae 125,416 |- ooceool e 104,995 fomoaaosfomoaaauns 106,332 |
Oleomargarine:
Consumption (tax-paid withdrawals) N
thous. of 1b. 35, 501 28,980 | 32,178} 33,724 | 45,351 | 31,511 38,243 | 27,785 ] 26,766 17,846 | 26,193 | 32, 440 32,430
Price, standard, uncolored, Chicago
do!. per Ib._ . 145 .100 . 104 .119 125 . 141 . 140 . 140 . 140 135 .130 . 130 .142
Production .-thous. of Ib._| 33,062 § 28,809 | 30,470 | 33,632 | 41,895 { 34,200 | 37,419 | 30,338 | 25,263 | 21,469 | 25,793 | 31,835 32,261
Vegetable shortenings:
Price, tierces, Chicago*...... dol. per 1b.. L128 L1111 .124 .129 .133 .130 J127 .128 129 124 . 130 . 130 .128
PAINTS
Paints, varnish, and lacquer products:§
Total sales......_.____.__ thous. of dol..{ 25,607 19, 801 16, 008 20, 836 21,229 | 26,544 32,851 36, 160 32,326 28,975 28, 502 28, 536 32,853
Classified... _thous. of dol..{ 17,856 s 10, 805 14, 687 15,252 18,418 22,205 | 24,434 22,118 19, 675 19, 214 | =19, 03? 22, {32
Industrial -thous. of dol..| 9,009 5, 208 5,226 7,140 7,299 8, 061 9, 178 8, 689 8. 503 8, 338 7,777 7,985 9,519
¥ ¢ 10 thous. of dol.. 8, 847 8,016 5, 579 7,547 7,953 10, 357 13,117 15,745 13, 615 11. 336 11, 438 11, 003 12, (313
Unclassified (273 estab.) §..thous. of dol__{ 7,751 6, 577 5,201 6, 149 5,977 8,126 | 10,557 | 11,726 | 10,207 9, 300 9, 287 9, 497 10,721
Plgst];xc, cold-water paints, and calcimines:
ales:
Caleimines. ... . ... dollars. .| 212,871 | 225,078 | 227,827 | 284,758 | 221,663 | 299,610 | 332,343 | 376,644 | 303,220 | 253,256 | 266,689 | 274,829 264, 306
Plastic paints . _dollars__| 31,760 27,864 18,188 22, 665 24,312 33,675 | 36,653 35, 563 28, 668 29, 039 29, 261 27, 463 34, 41%
Cold-water paints.._..._.._._.... dollars..| 77,7841 70,304 | 52,869 | 64,215 | 69,000 | 88,114 | 113,202 | 128,461 | 102,892 | 103,161 | 107,877 | 102,379 | 105,300
s Revised, 7 Dec. 1, estimate. «Dec. 1, estimate.

* For earlier data on lard-compound price, see p. 18 of the January 1934 issue. . .
t Revised series; Monthly data on cottonseed and cottonseed products for the year ended July 1932 were shown on p. 20 of the February 1933 issue; revisions for each
month of 1933 were shown when monthly data for 1934 became available; revisions for year 1934 were shown on p. 38 of the November 1934 issue and for year ended July 1935

on p. 20 of the November 1935 issue.

for 1934 on p. 19 of the November 1935 issue.
# See footnote on p. 33 of this issue.

For exports of cottonseed cake and meal for the year 1932 see p. 37 of the June 1933 issue, data revised for 1933 see p. 19 of the September
1934 issue; for 1934 revisions see p. 19 of the Deceniber 1935 issue.

Quarterly data on fats and oils for the years 1932 and 1933 were shown on p. 19 of the March 1935 issue;

Data revised for 1933; see p. 20 of the October 1934 issue; for 1934 revisions see p. 20 of the December 1935 issue.

§ For revised data on paint, varnish, and lacquer products for the vears on “total” for 1928-35 and ‘‘unclassified ”” for years 1932-35 see p 20 of the November 1935 issue,
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Monthly statistics through December 1931, | 1935 1934 1935
togetier zith explana{to}:;y gmtnotes a%d ;eler‘i
ences to the sources of the data, may be foun Novem-] Novem- | Decem- Febru- . Septem-
in the 1932 Annual Supplement to the Survey ber ber ber |January ary March | April May June July | August Il;er October
CHEMICALS AND ALLIED PRODUCTS—Continued
CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose:*
Bheets, rods, and tubes:
Production....____ .--thous. of Ib_. 1,301 948 1, 089 1,465 1,476 1,363 1,311 1,292 1,009 1,026 1,285 1,551 1, 660
Shipments. ... . _..___. thous. of Ib_. 1,420 1,028 954 1,275 1,135 1,228 1,356 1, 246 1,017 1,024 1,294 1,435 1,598
Qellulose-acetate:*
Sheets, rods, and tubes:
Production _.-thous. of Ib_. 1, 265 304 466 1,004 922 962 1,107 718 317 486 595 882 1,299
Shipments._ . oooca .. thous. of Ib._ 1,114 276 448 1,026 849 1,054 1,048 649 203 525 578 854 1,239
ROOFING
Dry roofing felt:
Production_..______.____.._.._ short tons__; 16,851 12,972 11,310 12,899 11,726 15, 223 19,723 21, 831 21, 454 20,215 20, 666 20, 419 24,716
Btocks, end of month_____._._. short tons.. 7,577 6,672 8, 556 6, 62 , 484 7,909 6, 653 6, 324 7,252 7,376 7,730 7,376 6, 962
Prepared roofing shipments: §
_thous. squares. . 1,941 1,373 1,277 1,118 2,032! 2,974 | 2,82 2213 2321 2768 3,180
QGrit roll_._ .thous. squares. 462 345 368 278 464 606 586 494 576 667 350
Shingles (a pes) -.-..-thous. squares.. 483 315 247 257 555 908 091 739 635 815 861
Smoothroll.......__.... thous. squares..|......__. 996 713 663 583 1,012 1, 460 1,304 980 1,110 1,286 1,461
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production, totalt....... «---mills. of kw.-br_. 8,689 7,600 8, 058 8,349 7,494 8,011 7,817 8,021 7,873 8,370 8,573 | ¢8, 208 5§, 841

By source:

Fuels too o coaaal mills. of kw,-hr_. 5,442 4,664 4,875 5,079 4,512 4,446 4, 206 4,300 4,424 4,778 5,242 | 55,186 a 5, 909
Water power t -.mills. of kw,-hr._ 3,247 2, 9456 3,183 3,270 2,982 3, 566 3,612 3,721 3, 449 3,592 3,331 | 3,022 a 2,871
By type of producer:
Central stations t....... mills. of kw,-hr__ 8,208 7,208 7,601 7,881 7,063 7,552 7,366 7,556 7,417 7,843 8,075 | ¢7,733 @8, 355
Street railways,manufacturing plants,etec.
mills. of kw.-hr._ 481 403 457 468 431 459 451 465 456 527 498 475 480
Bales of electrical energy:
Bales to ultimate consumers, total (Edison
Elee. Inst.y .cconeo -.mills. ol kw,-hr__ 5, 98¢ 6,126 6, 469 6,194 6, 081 6, 225 6,145 6, 147 6, 265 6,614 6, 635 6, 823
Domestic service... mills. of kw.-hr.. 1,168 1,224 1,317 1,211 1,125 1,102 1,060 1,059 1,052 1,073 1,135 1,186
Commercial—retai ills. of kw.-hr.. 1,157 1,192 1,245 1,164 1,120 1,129 1,099 1,095 1,128 1,177 1,192 1,220
Commercial—-wholesale.miils. of kw.-hr_. 2,989 2, 969 3,135 3,103 3,134 3,327 3,346 3,396 3, 468 3,734 3,676 3,726
Municipal street lighting
mills.of kw.-hr_ | ________ 203 206 222 213 201 186 176 152 170 180 184 207
Railroads:
Electrified steam.____. mills. of kw.-hr__{__.____._. 56 64 67 62 67 69 66 65 67 67 67 73
Street and interurban_mills.of kw.-hr_.|__.______ 361 418 431 391 384 365 354 331 329 333 328 360

Revenues{rom uitimate consumers (Edison

Flee. Inst.) - cccmeccecaaace thous. of dol__|.__._____ 160,451 | 163,807 | 170,101 | 162,470 | 155,884 | 156,069 | 153,203 | 151,437 | 151,215 | 156,038 | 159, 073 162, 789
GAS
Manufactured gas:*t

Customers, total... .coo..._. thousands__|......___| 9, 994 9,972 9,915 9,028 9,933 9,967 | 10,036 | 10,049 | 10,047 | 10,055 | 10,123 10,133
Domestic. .ovme oo oeoees thousands.. 9,432 0,404] 0,346| 9,362 0,370| 9,397! 9,465| 9,484 | 9,489 | 9,501 ¢ 568 9,562
House heating_ ... thousands.. 1156 118 121 123 115 118 121 116 107 105 108 123
Industrial and commercial . _thousands.. 438 441 439 433 435 441 439 438 440 437 433 438

Bales to consumers___.__ millions of cu. ft.. 30,101 { 32,119 | 34,809 ] 33,043 | 382,000 | 32,089 | 31,668 | 30,006 | 26,675 | 25348 | 258459 30,952
Domestic.._.. _millions of cu. ft 19,128 10,137 | 20,198 19,652 | 19,343 | 19, 180 19,924 | 20,468 | 18,236 17, 243 19, 859 20, 607
House heating _..millions of cu. ft_. 3,630 5,321 6,391 6,019 4,620 4, 206 3,359 1,411 610 430 G10 1,743
Industrial and mercial

millions of eu. ft_.).___.__. 7,164 7,445 8, 000 8,071 7,941 8 518 8,214 7,981 7,647 7, 540 7, 862 8,412

Revenue from sales to consumers

. thous. of dol__}________. 31,921 32,002 | 34,424 | 33,482 | 32,227 | 31,957 | 32,423 | 31,763 | 28,824 | 27,637 30,709 32,335

Domestio. cameemmemeeana thous. of dol 24,210 | 24,060 | 24,485 | 23,576 | 23,224 | 23,385 | 24,726 | 25123 | 22,978 | 21,935 | 24,509 | 25,146

House heating............. thous. of dol_.| ... .. . 2,939 3,797 3,778 2,983 2, 464 1,726 910 426 319 484 1,173

Nht:dusltrml g?d commercial...thous. of dol..|.ceevu.. 5, 5,763 5,995 &, 989 5,880 5,962 5,838 5,625 5,315 5,270 5,513 5,889
atural gas:

Customers, total - ___.__._.._.. thousands_.{._.._....| B, 647 5,673 5,620 5,638 5,663 5, 653 5,671 5, 662 5,646 5, 659 5,702 5,769
Domestlo thousands.__ 5, 284 5,305 5,303 5,325 5,329 5,321 5, 340 5,381 5,428
Industrial and commercial. _thousands.. 351 356 348 343 331 323 318 319 340

Sales to consumers. ... millions of cu. ft-. 100,608 | 93,343 | &5,600 | 79,084 | 70,578 | 65,110 | 68,437 | 72,122 81,419
Domestic.oc.oo_ocao... millions of cu. {t.. 39,045 | 35,452 | 29,132 24,303 | 18,060 | 12,617 { 10,919 | 12,779 17,394
Industrial and comrmercial

milllons of cu. ft _. 59,514 | 56,700 | 55544 | 53,692 § 51,288 | 51,599 | 56,547 58, 406 62,775

Revenues, from sales to consumers

thous. of dol... 36,870 | 34,085 | 30,400 | 27,207 | 23,330 | 20,256 19, 993 21,319 24,835
Domestic. o oeooooo ... thous. of dol... 24,339 22,168 19,043 16, 679 13, 603 10,718 9, 824 10, 790 13,215
Industrial and commercial.thous. of dol.. 12, 348 11, 683 11, 203 10, 371 9, 575 9, 403 10, 038 10, 398 11,460
FOODSTUFFS AND TOBACCO
BEVERAGES
Fermented malt llquors:*

Consumption (tax-paid withdrawals)

. thous. of bbl..} 3,366 2,968 2,722 2,320 2,548 3,270 3,431 4,006 4,341 5, 465 5,332 3,931 3,790
Production._ _.. cnoeoiaiL. thous. of bbl_.| 3,221 2,721 2,592 2,874 2,825 4,038 4, 465 4, 576 4, 521 5,335 5,107 3, 868 3,735
Stocks, end of month. ... thous. of bbl.. 6, 204 5, 654 5, 438 5,811 5,925 6,472 7,219 7,736 7,616 7,341 6,924 6, G$0 6, 496

Distilled spirits:*
Consumption (tax-paid withdrawals)t®
thous. of proof gal_. 9, 045 6,072 6,323 4,214 4,501 5, 268 4,901 5,301 4,675 4, 265 4,535 7,020 7,807
Whisky. _eaaes thous. of proof gal__ 8,237 6,338 b, 516 3,700 4,203 4,716 4, 384 4,613 4,014 3,486 3,758 6,372 7,076

Prodqction. total_ _thous. of proof gal._| 25,000 12, 224 14, 536 15, 754 14, 543 16, 067 15,171 16, 701 15,144 15, 610 14, 039 16, 238 23, 002
Whisky. comueeaaaas thous. of proof gal_.| 18,301 11,258 13,134 14,875 13, 954 15, 348 14, 329 15,679 | 14,280 14,557 | 13,067 13,959 16, 549
s Revised.

* New series. For earlier data see p. 19 of the May 1935 issue, manufactured and natural gas. Beverage figures are from the U. B. Treasury, Alcohol Tax Unlt. Monthly

data on distilled spirits available beginnlng July 1933 and on fermented malt liquors, April 1933. Series on cellulose products prior to January 1933 not available.
% Revised series. Data revised beginning with January 1932,

be shown in a subsequent issue.

See p. 39 of the April 1935 issue.

Revisions for period January 1932 to January 1934, inclusive, will

1 For revised data for electric-power production for 1932 see pp. 38 and 56 of the May 1933 issue; for 1933 see p. 38 of the May 1934 issue; 1934 data also revised. Revisions

not shown in the June 1935 issue will appear in & subsequent issue. Manufactured and natural-gas revisions for years 1929-34, inclusive, were shown on pp. 19 and 20of the

May 1936 issue. Data on consumption of distilled spirits revised to include brandy tax paid direct from (ruit distilleries.

o @ Consumption of distilled spirits (withdrawn tax pald) plus brandy tax paid direct from fruit distillers plus ethyl aleohol withdrawn tax paid (see p. 38) equals
Digitized Burdaiz 6fInternal Revenuse total of distllled spirlts withdrawn tax paid.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For revisions see p. 30 of the March 1935 issue,
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Monthly statistics through December 1931, | 1933 1934 1935
together with explanatory footnotes and refer- -
ences to the sources of the data, may be found | N¢vem- § Novem- | Decem-

Febru- - Septem-
in the 1932 Annual Supplement to the Survey hor ber ber January ary March | April May June July | August ber October

FOODSTUFIEIS AND TOBACCO~—Continued

BEVERAGES--Continued

Distilled spirits—Continued.
Stocks, end of month..thous of proof gal..| 205,382 { 90,055 | 938,028 | 109,203 | 119 034 | 129,670 | 139,036 | 150,477 | 160,624 | 171,094 | 180,268 | 187,729 | 195,796
Whisky . .occicane s thous of proof gal..| 147,788 84,198 91,630 | 102,504 | 112,082 | 122,560 | 131,659 | 142,639 | 152,686 | 163,202 | 172,363 | 150, 066 183,423
Rectified spirits:
Alcohol, ethyl, withdrawn tax paid (see p.

38):
Consumption (tax-paid withdrawals)*
thous. of proof gal..| 2,969 2,825 3,137 1,235 1,202 1,402 1,414 1,451 1,345 1,271 1,385 2,019 2,614

DAIRY PRODUCTS
Butter:

Consumption, apparent*t....thous. of Ib..| 143,320 § 142,755 | 139,956 | 134,872 | 114,054 | 118,843 | 139,465 | 154,367 | 138,811 | 133,372 | 150, 704 | 149,307 | 148,227
Price, N. Y., wholesalo (92-score)
dol. per 1b_. .32 .29 .31 .34 .36 . .34 .27 .24 .24 .25 2% .28
Production (factory)t.......-thous. oflb__| 94,838 § 112,577 | 105,930 | 106,122 { 101,136 | 111,207 | 130,984 | 179,162 | 200,733 | 186,562 | 157,839 | 141, 141 { 119,602
Receipts, 5 markets._._._....thous. of Ib__| 32,808 § 41,564 | 39,110 | 42,716 | 37,873 | 38,127 | 44,246 | 58,860 | 72,844 | 72,036 | 53,000 | 48,204 12, 149
Stocks, cold storage, creamery, end of
%53 11 thous. of b__! 71,9251 81,034 | 47,175 | 18,907 8,110 3,341 5,676 | 33,096 | 96,302 | 149,628 | 156,855 | 143,822 | « 120, 210
Cheese:
(?(?n%umption' apparentt...-- thous. of Ib_.{ 52,304 | 48,867 | 41,642 | 55,793 | 46,928 | 48,606 | 55145 61,215 | 56,641 | 52,153 | 53,889 | 53,989 62,476
ImPOrtS#. -« cmooemnnes _thous of1b_.{ 5,880 3,730 3,565 3,575 4,084 4,220 4,455 3,735 3,836 2,832 1 3,647 3,632 6,015
Price, no. 1 Amer. N. Y_ - .18 .15 .13 .17 Rt .17 .17 .16 .15 .15 .16 17 17
Production (factory)i.. .thous.of1b..| 39,464 § 42,800 | 37,771 | 26,109 | 27,743 | 34,408 { 40,547 { 56,909 | 70,659 { 68,760 | 61,513 59,461 33,315
American whole milkt..___thous. of 1b..| 27,598 1 24,82 20,991 | 22,181 | 21,118 | 24,605 | 30,573 | 44,934 | 55,607 | 54,203 | 51,493 | 47,443 41,157
Receipts, 5 markets. ... thous. of Ib..| 15,423 | 13,609 9,522 | 13,526 | 10,821 8,055 | 10,688 | 11,803 | 14,645 | 18,480 | 16,687 | 16,384 16, 836
Stocks, cold storage, end of montht _
thous. of ib._{ 104,664 { 109,972 | 102,197 | 81,220 | 70,156 | 62,851 | 54,459 | &6,767 | 75,201 | 94,679 | 105,851 { 114,933 | «111,731
American whole milkf__._. thous. of Ib..{ 92,9051 96,638 : 89,878 § v1,007 | 60,943 | 54,769 | 46,593 | 48,320 | 64,395 | 82,897 | 92,767 | 12,661 | 5100, 670
Milk:
Condensed and evaporaied:
Production:t 7
Condensed (sweetened)..thous. of Ib..| 16,856 | 15,202 | 14,931 ) 14,207 | 15,122 | 18,764 | 23,224 | 27,349 | 33,619 | 23,334 | 21,689 { 18 918 17,581
Evaporated (unsweetened');g
01

us. of 1b_.| 87,766 { 101,183 93,964 | 118,562 | 123,657 | 141,331 | 180,943 | 231,663 | 269,344 | 209,278 | 161,929 | 138, 202 163, 325
Exports:
Cpondensed (sweetened) . .thous. of Ib_. 332 821 470 499 599 842 717 89 265 319 242 235 275
Evaporatad (unsweetened)
thous. of th._f 2,646 2, 840 2,965 2,679 2, 642 4,882 3, 267 3,441 2,432 1,581 1, 582 2,383 2,108

Prices, wholesale, N. Y.:

Condensed (sweetened)_dol. per case.. 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 1.85 4.85 4.85 4.85
Evaporated (unsweetened)
dol. per case._. 2.90 2.70 2.70 2.70 3.00 3.00 3.00 3.00 3.00 2.80 2.80 2 80 2.80

Stocks, manufacturers, end of month:
Condensed (sweetened):

.oflb_| 3,237 9,135 7,687 5,635 4,646 4,880 5,750 9,571 | 13,059 | 13,956 | 11,648 8,333 e 5,497

Case goods. ... .oflb__{ 11,697 11,236 10, 516 8,068 5,153 3,714 5,552 12,284 16, 511 18, 159 18, 460 17,349 14,678

Case goods
Fluid milk: i
Consumption in oleomargar;ge

0!

us. of Ib._| 91,250 { 203,402 | 156,793 | 50,791 | 28,913 | 30,093 | 74,145 | 179,684 | 287,204 | 339,978 | 358, 780 | 343,132 | 229, 065

us. of 1b. 6, 552 6,880 7,73L 9,622 7,700 | 8,645 7,012 5,998 4, 489 5,371 6,515 6, 500
Production, Minn. and 3t. Paul
thous. of Ib . 23,449 | 24,747 | 27,004 | 25,978 | 20,838 | 29,722 | 38,702 | 39,809 | 32,713 | 27,869 | 24,773 23, 075
Receipts:
Boston, incl. cream Lofqt.. 17.846 { 17,350 | 17.656 | 15,747 | 17,624 | 17,110 | 18,131 | 17,535 | 19,614 | 18,431 | 16,529 17,768
Greater New York Lol qi .. 102,914 | 101,661 | 103,072 | 92,157 | 105,684 | 105,280 | 111,529 | 110,417 | 110,573 | 107,630 | 107,265 | 109,639

Powdered milk:
Exports_..oocoocoooooaooao- .ofIb._ 234 234 168 213 223 170 200 228 207 281 243 282 252
Orders, net, new - __ thous. of b .| 13,156 { 11.437 | 11,7186 { 10,700 | 15,367 | 13,755 | 12,298 | 13,646 [ 12,338 | 12,989 | 15,239 | 14,844 | @ 13,539
Stocks, mfrs. end of mo. .. .thous. of Ib .| 14,556 § 36,530 { 33,151 | 30,207 | 23,568 | 20,407 | 20,896 | 27,377 | 36,440 | 38,504 | 34,698 | 20,702 | ¢ 23,166

FRUITS AND VEGETABLES

pples:
AProduction, crop estimate...thous. of bu._. s 168,465 . .. .....1¢120,670 {___._____|._..___..
Shipments, car lott .. ... ... carloads._l 7,546 7,725 5,740 5,732 5,838

Stocks, cold storage, end of month
thous. of bbl__, 11, 006 10, 328 8, 890 6,928 4,646
Citrus frait, ear-lot shipmentst..__carloads..; 11,153 | 13,772 | 14,714 14, 865 14,199

QO hions, car-lot shipmentst_.._..._carloads..; 2,302 2,151 1,933 2,787 2, 601
potatoes:
Price, white, N. Y_________ dol. per 1060 1b . 11860 1. 006 . 975 .875 1. 006
Production, crop estimate.__thous. of bu..1/356,406 |.__..._.. €385, 421 .o oo ]|eaaoio-
Shipments, car lott. . ......._... carloads.-| 13,854 1 14,922 | 72,188 | 18,393 | 20,923 | 20,878 | 17,688 | 18,386 | 21,073 | 15,453 9,097 | 11,258 19, 491
GRAINS
gxports, principal grains, {ncluding flour and
mealt .o ce.o-tious.of bu Ll 2,601 2,773 1,842 2,050 1,615 1,762 1,478 1,607 1,594 1,999 2,003 3, 449 2,777
Rarley:
Exports, including malt{__. .thous. of hu . 872 535 111 628 200 128 88 79 67 54 581 1,953 1,138
Price, no. 2, Minn.:
Straight® .. ... . dol. per bu . 56 1.08 1.09 1.09 1.08 1,01 .97 R .7 .58 .52 .58 .61

Malting*___ _.dol. per bu.. .62 1.17 1.20 1.18 1.15 1.08 1.07 .94 .82 .65 .59 .69 .65
Production, crop estimnate._ .thoas. of bu..[£202,240 ¢ ... _ .. 118,348 | | aee oo e cmca e e e .
Receipts, principal markets* thous. of bu_. 7,827 5, 148 4,796 2,207 1,893 2,104 2, 550 3,205 2,628 1, 569 7,645 | 13,780 9,923
Visible supply, end of montha

thous. of bu_.j; 16,571 14, 900 14, 401 12,962 11, 516 9, 006 7,684 8, 845 5 160 3, 681 6,412 12, 009 16, ORT

a Revised. § Bulk evaporated milk got included since Deccmber 1931, ¢ Dec. 1 estimate. / Doc. 1 estimate.

A Represents the visible supply east of the Rocky Mountains as reported by Dun & Bradstreet.

* New series. For earlier data see p. 20 of the Noveraber 1932 issue. barley receipts; for receipts of milk in Greater New York, p. 20 of the August 1934 issue. Since the
division of no. 2 barley by the Department of Agriculture into straight and malting grades as of July 1, 1934, prices for each grade have been reported separately. See p. 19
of the June 1933 issue for hutter consumption. Data on eonsumption of rectified spirits are as indicated by the sale of stamups. Data prior to April 1933 not published.

# See footnote on p. 33 of thiz issue.  Data for 1933 alio revised, see p. 20 of the October 1931 issue.  For 1934 revisions see p, 2 of the December 1935 issue.

fRevised series. For revisions refer to the indicated pages of the monthly issues, as follows: For 1931 on apparent consumption of cheese, production of total and
American whole-milk cheese, and produection of condensed and evaporated milk, p. 20, January 1933, For ezarlier data on stocks (cold-storage holdings) of total and American
whole-milk cheese. p. 19, April 1933. For 1932 revised «1ata on production of factory and Amariean whole-miik cheese, production of condensed and evaporated milk, p. 39,
September 1933. For subsequent revisinns for 1932 on prodaction of evaporated milk, p. 33, November 1933. For 1932 an 1933 revisions on butter and cheese consumption
and 1933 revisions on production of butter. cheese. condensed and evaporated milk, see p. 19 of the March 1935 issue. For 1934 revisions on production of butter, cheese,
condensed and evaporated milk, and apparent consumption of butter and cheese see p. 19 of the November 1935 issue. For final revision for 1933, car-lot shipments of
apples, citrus fruits, enions, and potatees, sce p, 20, Junuary 1935 issue, and for 1934 revisions, see p. 29 of the November 1935 issue. For revised figures for 1933 exports of

Digitized for FRASER principal grains and barley, see p. 2 of September 1934 issue and for 1934 revisions p. 19 of the December 1935 issue.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Monthly statistics through December 1931, | 1933 1934 1935
together vlvlith explanaltolx;y ﬁ)otnotes Blll’d. ;eleré
ences to the sources of the data, may be found | Novem-} Novem- | Decem- Febru- ; Septem-
in the 1932 Annual Supplement to the Survey ber ber ber January ! “ary Mareh | April May June July | August Il))er Oclober
FOODSTUFFS AND TOBACCO-—Continued
GRAINS—Caontinued
Corn:
Exports, including mealt._._thous. of bu._ 42 224 147 74 51 62 44 39 29 63 74 28 46
Grindings. . .- thous, of bu..| 5,630 4,002 5,261 4,051 3,399 4,574 5,513 4,57 4,028 | 24,001 3,917 4,710 6, 021
Prices, wholesale:
No. 3, yellow (Kansas City}.dol. per bu.. .62 .01 .96 .96 .92 .88 .93 .92 .89 .87 .84 .78 .81
No. 8, white (Chicago). ... dol. per bu__ .64 .93 1.01 .08 .04 .89 .94 .91 .88 .87 .84 .82 .85
Production, erop estimate._..thous. of bu._is2,202,852] ._._.... LR %7 T2 D PO SUPUIIS SNNUUN RIS MU SUSIPOI RO SIS R,
Reeeipts, principal markets..thous, of bu_.| 18,87 8,858 9, 226 6, 720 5, 999 7,559 9,878 | 10,850 9,001 7,313 6, 146 7,129 9, 544
Shipments, prineipal markets
thous. of bu..l 7,256 | 12,514 | 11,204 8,931 7,767 9,308 7,905 7,356 6,039 4, 565 3,342 3,102 3,812
Visible supply, end of month®
o thous.ofbu..{ 4,884} 50,537 | 43,462 | 34,204 | 28,160 ] 21,923 | 15,924 | 12,041 8,860 7,317 6,821 3,932 2,481
ats:
Exports, including ostmeal}.thous, of bu_. 83 78 3 91 54 88 05 63 303 154 70 142 105
Price, no. 3, white (Chicago) . dol. per bu_. .29 .54 .56 .56 .54 .49 .50 44 .39 .36 .29 .30 .30
Production, crop estimate. ..thous. of bu__i/1,195 435y .. _....._ LLPLN 170 I (S IR DRI RIS NURISRTIN NUUUISRITS BURURRINS SN MU SO
Receipts, prineipal markets_.thous of bu_.{ 6,201 3,876 , 119 1,983 2, 256 2, 261 2,224 3,351 1,901 2,644 | 28,907 { 21,300 12, 089
Visible supply, end of month®
thous. of bu..| 46,637 | 22,190 | 22,576 | 21,258 | 19,443 | 14,366 | 11,867 | 10,786 8,399 7,075 | 25068 | 41,430 45, 863
Rice:
EXPOrtst . o ecomaccccmcnnan pockets 100 1b__1 342,068 | 61,640 | 53,226 | 73,882 | 46,104 | 26,121 { 141,593 | 288,072 | 329,712 | 55374 | 35,182 | 90,194 | 148,651
Tmportsg_ . oo eceoeeee pockets 1001b..| 19,769 § 42,643 | 46,330 | 03,287 | 182,085 | 81,158 | 15,644 7,717 6,807 | 11,780 | 12,412 14,056 21,932
Price, wholesalae, head, clean, New Orleans
dol. per Ib_. . 040 . 049 . 049 049 . 039 . 039 . 039 .040 . 040 . 040 . 040 . 040 . 040
Production, crop estimate.__thous. of bu__| /38,452 §._ 1.0 3 S NN DU DUIUUIUIION DUSITURIR NSRS SURIPRIUUI NUNUURTIN SN SN
Southern BStates (Ls., Tex., Ark., and
Tenn.): . B
Receipts, rough rice, at milis
thous. of bbl. (1621b.)__| 1,796 910 612 688 1,280 825 175 143 82 14 272 930 2,402
Shipments from mills (milled rice) total 3
thous. of pockets (100 }b.) .. 882 810 714 829 1,054 910 953 961 529 270 331 591 1,224
Stocks, domestic, rough and cleaned (in
terms of cleaned rice) end of month
R thous. of pockets (1001b.)..| 2,968 2,356 2,811 2, 247 2, 562 2, 6550 1,842 1,078 632 383 333 709 1, 999
ye:
TExports, Including flour..... thous. of ba.. 2 0 0 0 0 0 0 0 0 2 0 2 0
Price, no. 2, Minneapolis_..._dol. per bu.. .49 .76 .80 .76 .69 .61 .61 .54 .46 .48 .45 .47 .52
Produetion, crop estimate hous. of bu_.} 757,036 f......__. 16,045 - - RS PRV SRR (R I AN S
Receipts. principal marketg* .thous. of bu__j 1,99 2,332 445 86 57 405 190 1,680 208 286 2,212 2, 461 2,754
Visible supply, end of month*
wh thous. of bu..}] 9,660 { 13,425} 12,672 { 11,486 | 10,630 9, 652 8,088 9,198 8, 569 6, 907 7,060 8,367 9, 088
eat:
Exports:t
Wheat, tncluding flour. ...thous. of bu._| 1,602 1,936 1,511 1,257 1,301 1,502 1,281 1,426 1,105 1,231 1,278 1,324 1,489
Wheat only._._._. _--thous. of bu__ 30 152 32 14 4 1 30 2 8 66 8 14 i4
Prices, wholesale:
No. 1 Dark Northern Spring, Minn.*
del. per bu.. 1,28 1.14 L17 1.18 .15 1.13 1.19 1.16 1.05 1.13 1.27 1.33 1.34
No. 2 Red Winter, 8t. Louis
dol. per bu.. 1.05 1.01 1.4 1.02 .08 .95 .97 .93 .86 R7 .92 1.03 1.10
No 2 Tard Winter, K C dol. per bu._ 1.13 1.02 1.04 1.01 1.00 .97 1.05 .99 .88 .99 1.04 1.15 1.19
Weighted average 6 markets, all grades
dol. per bu.. .98 1.13 1.12 1.12 1.12 1.06 113 1.08 .97 .97 .98 1.03 1.07
Produection, crop estimate, total
thous. of bu..|s 603,199 496,929
spring wheat. ..__.____.. thous. of bu__{r 169,752 *91,377
Winter wheat_. --thous. of bu._{r 433,447 * 405,552
Receipts......... --thous. of bu._j 14,501 7,843
Shipments._ ____....___..._.. thous. of bu..{ 12,403 8, 051
Stocks, visible supply, world.thous. of bu_.} ________ 509,410 Q )
Canada. .o e thous. of bu._{ 257, 424 253,119 9. 903 X
United States®. ... ________ thous. of bu..| 8¢, 371 89,766 | 74,774 | 62,760 | 52,735 | 42,832 | 31,607 | 23739 | 36,674 | 64,198 | 78 631 82, 406
Stocks, held by mills (quarterly)
thous.of bu_.f_________§ ... .. 134,935 |oevcnoeo|ecmmaaes 87,314 foeecamcrc]ocmmannos 58, 700 [<vemcacac)ioooo . 155,791 {_ oo
Wheal flour:
Consumption (computed)t.thous. of bbl._| 10,402 8,881 8, 694 8, 600 8,009 8, 697 8,154 7,920 7,624 7, 665 7,646 8,567 | 410,703
.-thous. of bbl_. 335 380 315 265 276 317 266 303 25 24 270 279 314
.- --thous. of bu_.} 38,222 § 37,393 | 34,323 | 37,766 | 34,509 | 36,309 { 35466 | 35567 | 33,745 | 33,018 | 37,141 | 41,686 | < 45,664
Prices, wholesale:
Standard Patents, Minn.._dol. per bbl__ 8.15 7.25 7.25 7.32 7.28 7.16 7.48 7.22 6.87 7.44 7.99 8.38 8.48
Winter, straights, Kansas City
dol. per bbl._ 6.84 5.79 5.85 5.79 5.75 8.66 5.91 5.69 5.54 6.13 6,24 7.06 7.19
Production:
Flour, actual (Census)..._thous. of bbl..| 8,275 8,211 7. 847 8,315 7, 599 7,986 7,787 7,806 7,381 7,387 8,082 9,055 { 9,897
Flour prorated, total (Russeil’s)t
thous. of bbl__{ 9,802 9,311 8, 585 9,024 8, 465 8, 767 8, 2 8,125 7,867 8,1 8, 016 9, 746 11,116
Offal ... thous. of 1b__{ 692, 113 { 655,023 { 601,417 | 657,904 | 609,075 { 634,700 | 621,828 | 625 958 | 597,746 | 599, 548 | 659, 717 744,779 | ¢ 821,200
Operations, percent of total capacity._._. 53 53 49 51 53 49 4 4 61 50
Stocks, total, end of month {computed)
thous. of bbl__| 4,600 5, 250 4, 820 4,700 4, 600 4, 500 4,270 4,200 4, 100 4, 400 4, 500 5,400 5, 600
Held by mills (quarterly)-thous. of bbl_.{______._F.____.__._ 3857 o aeaeaae 8,882 |cemaamen) e 3,639 |ceccmmee . 3,864 | __
LIVESTOCK AND MEATS
Total meats:
Consumption, apparent 4 .. mills. of Ib_. 2915 1,086 960 1,003 777 828 882 917 808 871 876 834 1,015
Production (imspected slaughter) &
mills. of tb__ 958 1, 204 1,122 988 haud 782 799 843 744 780 818 77 992
Stocks, cold storage, end of mouth. total A
mills. of Ib.. 447 921 1,077 1,021 681 913 813 718 641 540 478 422 @ 402
Miscellaneous meats..._.__. mills. of Ib 3 113 126 110 89 78 66 57 53 50 50 49 53

o Revised.

data on exports for 1932 see p. 39 of the Jure 1933 issue for 1933, p. 20 of the September 1034 issue and for 1984, 1. 19 of the Deceruber 1935 issue.

? Brewer’s rice not included.

wheat, and wheat (including flour), see p. 20 of the September 1934 issue.
® Represents the visible supply east of the Rocky Mountains as reported by Dun & Bradstroet.

A Government slaughter not included.
# See footnote on p. 33 of this issue.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

¢ Dec. 1 estimate.
l.' New series. Tor earlicr data, see D. 20 of the November 1932 issue, rye; and p. 20 of the June 1935 issute, wholesale price of wheat, No. 1 Dark Northern Spring, Minne-
apolis. .

t Data revised. For revisions of wheat flour, production and consumption (Russell’s) from July 1931 to Decerutber 1932, see p. 19 of the August 1933 issuc. For revised

f Dec. 1 estimate.

For 1933 revisions on corn,

Data for 1933 also revised, see p. 20 of the October 1934 issue and for 1934, revisions p. 20 of the December 1935 issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanaftoliy fi)ottnotes alll)d f1'eferli -
ences to the sources of the data, may be found | Novem- ] Novem- | Decem- Febru- . .
in the 1932 Annual Supplement to the Survey | per ber ber |Jamuary| © .o | March i April | May | June | July | August Segg«:m October
FOODSTUFFS AND TOBACCO-—Continued
LIVESTOCK AND MEATS-—Continued
Cattle and beef:
Beef and veal: ’
Consumption, apparent A __thous. of Ib..[e473, 218 | 464, 730 | 422,822 | 466,814 | 365,414 | 394,535 | 405,041 | 425,522 | 380,687 | 416,360 | 471,179 | 472,160 | 546, 724
EXPOrtstoccococcmcccmcanns thous. of Ib..| 1,041 1,961 | 21,360 1,342 1,164 1,235 1,034 1,084 623 988 1,193 1, 226 1,013
Price, wholesale: .
Beef, fresh native steers, Chicago
dol. per 1b__ . 168 .123 L1206 . 157 175 .184 .192 .191 174 .170 L1789 L1709 L1069
Production, inspected slaughter o .
thous. of 1b..| 492,498 | 481,645 | 429,835 | 449,865 | 345,112 | 374,848 | 374,311 | 404, 144 | 366,834 | 404,365 | 463,641 | 465,982 | 539,057
Stocks, cold storage, end of month &
thous. of 1b__{ 91,040 | 127,053 | 140,940 | 127,007 | 110,777 | 98,550 | 77,559 | 63,523 | 55,653 | 49,473 | 47,202 | 48,226 | 265, 481
Cattle and calves:
Movement, primary markets:® ~
Receipts - ---cocumn thous. of animals__| 2,037 2,163 1,797 1,889 1,381 1,470 1,630 1,636 1,402 | 1,603 1,943 2,257 2, 545
Slaughter, local. - . _thous. of animals_. 1,340 1,356 1, 221 1,226 85¢ 915 1,025 034 904 1,053 1,136 1,241 1,351
Slaughter, inspected. (See Leather
and leather products.)
Shipments, total___thous. of animals.. 911 835 565 649 509 537 587 596 494 414 792 078 1,198
Stocker and feeder.thous. of animals._. 445 317 165 199 192 192 219 237 150 145 302 441 629
Price, wholesale, cattle, corn-fed, Chi
CARO- e cmmmmmmmmm dol. per 1001b._| 11.36 8.46 9.17 10.88 11.98 12.33 12,55 12.43 11. 50 10. 90 11. 54 11.31 11. 41
Bogs and products:
Hogs:
Movement, primary markets:® 5
Receipts. - -aooeun- thous. of animals..| 1,671 3,218 3,140 | 2,422 1,823 1,622 1,650 1,551 1,301 1,336 1,278 1,220 1,652
Slaughter, local._..-. thous. of spimals_-| 1,149 2,338 2,189 1,651 1,223 1,126 1,138 1,075 926 912 874 824 1,182
Slaughter, inspected. (See Leather
and leather products.) _ .
Shipments, total. __thous. of animals.. 526 881 953 764 601 408 506 477 375 420 401 300 463
Stocker and feeder_thous. of animals_. 24 52 42 30 26 32 28 26 27 24 31 22 25
Price, heavy, Chicago-.-dol. per 1001b_. 9. 42 5.95 6.51 7.99 8.49 9.29 8.96 9.41 9.49 9.49 11. 26 11. 41 10.19
Pork, including lard: . o _ .
Consumption, spparent A ._thous. of 1b__{e387,163 § 570,492 | 486,499 | 482,726 | 305,740 | 377,014 | 415,462 | 427,000 | 370,858 | 395,080 | 341,068 | 301,338 | 399. 239
Exports, totalt --thous oflb_.1 14,872 ] 34,023 | 25,670 | 27,419 | 24,165 | 19,364 | 14,787 { 20,294 | 15,041 | 13,413 | 10,256 6,213 7,425
Lardt ...-thous. of Ib_. 7,032 }219,739 | 416,170 17,667 15,890 10, 635 7,193 9, 740 6, 877 4,015 3,406 1,515 2,751
Prices:
Hams, smoked, Chicago._dol. per Ib.. . 267 .164 .161 . 165 .176 .185 L 195 . 203 .213 L9223 . 264 270 260
Lard:
Prime contract, N. Y___dol. perlb_. .138 L112 .122 .136 .143 141 . 138 . 141 147 . 151 . 168 . 169 L151
Refined, Chicago* ...~ dol. per Ib.. 144 116 131 . 144 L145 . 148 .143 . 148 154 158 177 197 L 164
Production, inspected slaughter, total &
thous. of Ib__| 400,862 § 669,797 | 641,917 | 454,691 | 385,906 | 351,302 | 363,631 | 373,924 | 321,685 | 315,612 | 260,419 | 250,608 | 363,102
LardA oooaaeeeas thous. of Ib__{ 58,072 | 108,746 | 109,999 | 78,393 | 61,221 | 55,640 | 57,704 | 58,684 | 49,102 | 45,772 | 41,306 | 34,392 | 47,758
Btocks, cold storage, end of mo. ]
thous. of 1b_.| 200, 477 | 675,740 | 805,670 | 780,481 | 776,795 | 732,280 | 666,105 | 593,399 | 529,987 | 438,345 | 378,786 | 322,955 | « 251, 365
Fresh and cured A ... .. thous. of 1b..| 252,927 | 571,913 | 687,563 | 667,984 | 666,508 | 627,346 | 564,881 | 503,413 | 445,307 | 369,910 | 325,249 | 277, 605 | « 240, 663
Lard A ..ooocooemoanae thous. of Ib..; 37,550 | 103,827 | 118,107 | 112,497 | 110,197 | 104,934 | 101,224 | 89,986 | 84,680 | 68,435 [ 53,537 | 45,350 | a40, 702
Bheep and iambs:
Lamb and mutton:
Consumption, apparent A ._thous. of Ib_.j 254,961 } 50,806 | 50,678 | 53,665 | 45,856 | 56,3656 | 61,319 | 64,862 | 56,361 | 59,874 | 63,986 | 60,255 69,370
Production, inspected slaughter 4
thous. of Ib..| 55,702 52,451 | 50,625 | 52,990 | 45,600 | 56,170 | 61,080 | 64,678 | 55,946 | 59,653 | 63,641 | 59,941 | 69,983
Btocks, cold storage, end of mo.
thous. of 1b__ 2, 663 4,087 4, 560 3,819 3, 506 3,218 3,031 2,354 2,376 2,109 1,730 1,376 al, 968
Movement, primary markets: ® .
Receiptsoceceuacancunn thous. of animals..| 1,732 1,833 1, 542 1,749 1,522 1,803 2,106 2,251 1,994 2,368 2,577 2,822 3,055
Slaughter, local ...._.. thous. of animals.. 927 1,017 902 1,022 850 1,011 1,223 1,227 1,087 1,185 1, 144 1,109 1,225
Slaughter, inspected. (See Leather and
leather products.)
Shipments, total....._ thous. of animals.. 822 819 644 720 666 784 886 1,046 891 1,169 1,434 1,660 1, 860
Stocker and feeder_.thous. of animals. . 335 283 133 151 134 137 88 86 8l 109 342 533 §86
Prices, wholesale:
Ewes, Chicago.eo------ dol. per 100 1b__ 4. 11 2.00 2.63 3.91 4.09 4.13 4.00 3. 69 3.00 2,95 3,09 3.28 3.59
Lambs, Chicago.------ dol. per 100 Ib_. 9.81 5.61 5.98 6.53 8.47 6.63 6.58 6.72 6.72 8.23 8.25 8.95 9. 00
Poultry and eggs:
cH
gI‘lzeceiptsx, 5 markets.....- thous. of cases.. 641 588 642 750 858 1,488 1,866 1,963 1,503 1,170 856 781 704
Stocks, cold storage, end of month:
LY. SR thous. of cases..{ 2,738 2, 380 643 39 34 1, 508 3,901 6, 366 7,595 7,947 7,373 6,353 | o4 644
)P 107 W thous. of1b_.| 79,020 | 76,073 | 64,879 | 52,726 | 39,413 | 39,616 | 59,313 | 84,680 | 107,937 | 116,274 | 112,585 | 98,653 | =88,018
Poultry:
Rece)i'pts, 5 markets.....—-.. thous. of Ib..} 62,436 § 64,370 | 59,223 | 23,641 | 16,501 | 13,542 | 14,178 | 15147 | 18,615 18,646 | 16,765 | 21,783 | 928,332
8tocks, cold storage, end of mo.
thous. of Ib_.| 85,796 § 105,565 | 132,001 | 122,285 | 106,776 83,713 61, 818 48,274 47,051 41, 262 34,911 39,720 | 953,156
o TROPICAL PRODUCTS
ocoa:
TMPOrtS# oo ececccccmccmma e long tons..| 19,005 | 16,713 { 10,933 | 23,378 | 46,706 | 44,285 | 17,051 | 11,763 | 12,332 [ 18,229 | 21,593 | 12,587 19, 388
Price, spot, Accra, N. Y_.__.__dol. perlb_.|_________ .0487 1 0504 | 0527 .0525 | .0500 | 0491 04741 .0470 | 0501 | .0501 | .0517 .0510
Shipments, Gold Coast and Nigeria
ot long tons..| 39,786 § 32,462 | 45,259 | 59,0321 52,091 | 30,175 | 22,657 14,631 | 12,798 17, 399 14, 696 10, 820 23,345
offee:
Clearances from Brazil, total
thous. of bags_.| 1,420 978 1,076 1,096 1,118 1,006 1,138 1,390 1,316 1,308 1,298 1,466 1,651
To United States._...... thous. of bags.. 779 514 572 609 724 610 612 687 734 728 637 887 879
Imports into United States#
thous. of bags._. 1, 086 1,021 762 1,059 1,199 1,201 1,001 911 971 1,114 943 1,130 1,237
Price, Rio No. 7, N. Y.....__. dol. perIb__| . 066 .093 .003 . 004 . 085 . 078 .071 .071 . 069 .066 . 064 L 066 . 063
Receipts at ports, Brazil___thous. of bags._| 1,472 1,113 1,105 1,093 1,029 1,514 1,344 1, 509 1,440 1,343 1,379 1,431 1, 651
Stocks, world total, incl. interior of Brazil .
thous. of bags..I (1) ® 26,168 | 25,004 | 25,633 | 25,060 | 24,722 | 24,032 | 22,030 [ 23,204 | 24,716 | 27,204 ®
Visible supply, total excl. interior of
razil . . thous. of bags..| 7,669 | 6,820 6,642 6,587 | 6,477 | 6,015 7,153 7,874 { 7,540 7,670 { 7,749 7,653 7,794
United States......- thous. of bags... 817 820 718 705 878 769 715 855 672 7 790 863 941
s Revised. 1 Data not available. ? Total incomplete.

A Government slaughter not included, see p. 44 of the June 1935 issue.

#See footnote on p. 33 of this issue.

tFor revisions of exports for 1932, see p. 40 of the June 1933 issue.

of the December 1935 issue.

"New series. See p. 18 of January 1934 issue.
*nclades animals purchased for Federal Relief Corporation for month of October 1934- February 1935.

Digitized for FRASER
http://fraser.stlouisfed.org/
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Data revised for 1933, see p. 20 of the October 1934 issue, for 1934 revisions see p. 20 of the December 1935 issue.
For revised data for 1933 on all export data, see p. 20 of the September 1934 issue, for 1034 see p. 19
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Monthly statistics through December 1931, | 1935 1934 1935
together with explana{to}l;y gjotnotes agd ;‘elerd- - i S
ences to the sources of the data, may be found | Novem-{ Novem- | Decem- Febru- . ) Septem-
in the 1932 Annual Supplement to the Survey ber ber ber January ary March | April May June ‘ July | August ber October
FOODSTUFFS AND TOBACCO—Continued
TROPICAL PRODUCTS—Continued
Sugar:
Raw sugar:
Cuba:
Stocks, total, end of month
s thous. of long tons.. 912 1,345 983 930 1,789 2,317 2,465 2, 230 1,993 1, 589 1,158 1,076 979
United States:
Meltings, 8 portst --_long tons_.| 240,378 | 278,822 | 227,522 | 356,818 | 300,884 | 327,724 | 340,929 | 436,500 | 323,013 | 414,436 | 331,240 | 301,969 | 313,903
Price, wholesale, 96° centrifugal, New
D) 3. SO dol. per 1b_. . 035 .029 . 029 .028 . 029 .030 . 033 .033 .033 . 033 .033 . 035 . 036
Receipts: .
From Hawaii and Puerto Rico
long tons_.| 69,960 | 65,794 | 58,463 | 100,368 | 151,033 | 181,898 | 168,519 | 125,811 | 163,091 | 117,378 | 120,832 | 116, 556 73, 641
Importst #oceeeemmcnnmaaa- long tons..| 54,844 | 165,561 | 260,715 | 484,448 | 139,153 | 205,251 | 242, 346 | 225,913 | 210,218 | 326,736 | 511,025 | 117,163 82,044
Stocks at refineries, end of mo.t
long tons..| 333, 543 | 456,679 { 718,953 | 483,143 | 424,085 | 492,247 | 567,039 | 509,028 | 504,813 | 536,236 | 596,925 | 537,518 | 395,63%
Refined sugar:
Exports, including maplef..__long tons__| 10,308 | 24,453 | 21,461 8,948 | 10,307 7,932 4, 209 3,187 5, 681 6,496 | 12,450 | 13,369 14, 485
Price, retail, gran., N. Y._..dol. per 1b_. . 057 . 053 .052 . 052 . 051 .051 .052 .053 . 053 . 055 . 055 . 056 . 056
Price, wholesale, gran., N. Y.dol. perlb_. . 052 . 045 .043 .42 . 042 .043 .049 . 052 .052 . 051 . 050 . 051 . 052
Receipts:
Frol?n Hawaii and Puerto Rico*
long tons__ 1,402 670 2,528 6,972 | 18,816 13, 158 12,806 15,028 § 16,260 | 12,099 6,472 6, 381 1, 534
Imports:
Cuba* A___ ... long tons.. 2,298 4,911 6,343 53,280 18, 385 15, 263 45, 164 24, 586 10, 361 27,842 § 101,105 7, 666 8
Philippine Islands* _long tons_. 0 2,435 53 18 0 729 4,816 5,875 6, 857 6, 555 0 0 0
Shipments, 2 portsf. .. .c--.- long tons..; 34,026 § 36,981 37,414 | 42,309 | 46,877 50,515 | 59,109 | 56,190 | 50,368 | 58,606 | 50,451 46, 853 40, 943
Stocks, end of month, 2 portsf.long tons..| 15,842 § 23,429 | 25,969 18,110 | 15, 565 16, 026 11,839 13,857 | 14,603 | 13,346 | 13,742 9,754 9,951
Tea:
Imports# _ e thous. of ib_. 7,867 7,668 5,015 7,385 6, 524 8, 401 6,049 5, 989 5,499 5, 830 6, 521 8,457 9,326
Price, wbolesale, Formosa, fine, N. Y.
dol. per Ib_. .275 .215 .215 .25 . 275 .275 . 275 .275 .275 2275 L2753 .275 .275
MISCELLANEOUS PRODUCTS
Candy sales by manufacturers.thous. of dol..| 27,030 | 24,935 | 24,596 | 20,475 | 21,238 | 21,753 | 20,419 19,637 | 14,434 | 11,191 16,910 | 27,886 26, 187
Fish:
Landings, fresh fish, principal ports
thous. of Ib__| 33,368 [226,409 | 24,350 | 21,616 | 27,454 | 37,369 | 44,343 41,688 | 38,378 | 42,811 | 41,769 | 38,445 42,793
Balmon, canned, shipments....__.__ CaASeS.oovoonocan 367,430 | 362,326 | 348,805 | 659,355 | 676,996 | 309,459 | 203,609 | 368,097 | 407,363 | 732,630 | 950,789 | 462,745
Stocks, total, cold storage, 15th of month
thous. of Ib_.| 76,332 77,126 | 73,850 | 64,176 | 51,574 | 35213 | 22,068 21, 691 35,905 | 48,157 | 59,443 | 66,527 70,079
. TOBACCO
Leal:
D054 410) ¢ 7 S, thous. oflb..| 67,793 | 47,634 | 28,600 | 31,711 | 24,620 | 31,897 | 17,937 17,386 | 12,452 | 14,782 | 22,644 | 52,671 60, 488
Imports, unmanufactared#...thous. of lb__| 4,843 4,521 3, 608 4,418 4, 501 4,643 5,700 4,044 6, 623 5,250 6,086 4,943 8, 470
Production, crop estimate.__.thous. of 1b._{f1,283,7428..____... 1,045,660 | oo feicccmc e e e
Stocks, total, including imported types
(quarterly). . .cocoooaoo oo mills. of tb..|.._._._ PO SR 2,224 2,163
Flue-cured, fire-cured, and air-cured
mills. of 1b__ 1,783 1,701
Cigar types mills. of 1b._ 360 374
Manufactured products:
Consumption (tax-paid withdrawals):
Small cigarettes. . occancooon-. millions..| 10,801 9,727 9, 210 11,337 9,306 | 10,200 10, 697 11,709 | 12,120 § 13,138 11,975 10,774 12,711
Large cigars. .o .cooocoooo-a thousands. .| 457,299 1 466,164 | 317,563 | 327,578 | 320,864 | 351,604 | 373,673 | 407,731 | 402,272 | 432,159 | 422,282 | 430,959 | 524,39
Manufactured tobacco and snuff
thous. of Ib..| 26,687 | 27,769 | 22,709 ; 30,120 | 26,103 { 27,970 ; 27,689 | 30,603 | 27,879 { 29,066 | 30,212 28 984 31,916
%x.ports, gig]a.r«;tites ............ thousands._.| 393,886 { 282,269 | 288,768 | 332,412 | 329,200 | 323,732 | 261,677 | 382,815 | 308,500 | 304,549 | 307,484 | 297,240 | 324,298
rices, wholesale: -
Cigarettes. _ dol. per 1,000__ 5, 380 &, 380 5. 380 5. 380 5. 380 5. 380 5.380 5.380 5.380 5. 380 5.380 5.380 5.380
(0377 L J R, dol. per 1,600__] 45.996 | 46.607 | 46.697 | 46.607 | 48.820 | 46.820 | 46.041 46.041 | 46.041 | 46.005 | 45.996 | 45.996 45.996
FUELS AND BYPRODUCTS
Anthracite: COAL
lr;:x.ports ............... thous. of long tons._ 87 120 91 118 140 84 121 156 156 88 89 162 120
rices:
Retail, composite, chestnuty
dol. per short ton..{.....__. 13.04 13.02 13,01 13.02 13.01 12. 47 11.70 11.63 11.86 12,07 |ocoeeas 12.83
Wholesale, composite, chestnut}
ol. per short ton__{ 10.065 9.833 9.847 11. 033 9. 841 9.716 9.132 8. 809 8.918 9. 245 9. 436 9. 657 9. 969
Productionf.......... thous. of short tons..| » 3, 160 4,181 4, 705 5, 601 4, 506 3,082 4, 806 4,919 5, 642 3,536 2, 591 4,172 4,279
Shipmentsi. . thous. of short tons.. 2,868 3, 601 4,214 5,071 3,946 2, 555 4, 168 4,347 4,879 3,032 | 2,393 3,587 3, 681
Stocks in storage:®
Total. oo thous. of short tons_.|__...____ 2, 540 1,921 1,415 921 774 456 705 970 1,462 1,758 ||
Stocks, in yards of dealers, end of month
no. of days’ supply-- 64 60 36 24 23 24 27 36 44 54 72 60 62
Bituminous:
Consumption:
Coke plants. . ......thous. of short tons_.| 4,649 3,438 3,637 4, 199 4,178 4,381 3, 969 4,134 3,860 3,765 4,086 4,171 a 4, 530
Electric power plantst
thous. of short tons__ 3,151 2,698 2,870 3.011 2,677 2,643 2, 540 2,579 2,608 2, 802 3,038 | =2,960 s 3,438
Railroads. ._.._.... thous. of short tons._|.___..___| 4, 855 5,248 5, 550 5, 004 5,389 4,822 4,706 4,535 4,320 4,575 4,789 5,449
Vessels, bunker..... thous. of long tons..- 91 12¢ 88 79 82 99 95 132 144 161 156 128 161
s Revised. 4 Dec. 1 estimate. ¢ Dec. 1 estimate. » Preliminary

t Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: Exports of tobacco for 1932, p. 42, June 1933, data revised for 1933, see
P- 20 of the September 1934 issue. For 1934 revisions see p. 19 of the December 1935 issue. 1932 final revision of anthracite production, p. 42, January 1934. Anthracite ship-

&S D | L 1 3 Data also revised for 1934.
Revisions not shown on p. 43 of the June 1935 issue will appear in a subsequent issue. For revised data for 1932 on sugar meltings and stocks, see p. 41 of the May 1933 issue.

ments for 1932, p. 42, December 1933; consumption of bituminous coal by electric power plants for 1932, p. 42, May 1933; for 1933, p. 42, May 1934.

For 1932 revisions of sugar imports and exports see p. 41 of the June 1933 jssue.

For revisions of exports in 1933, see p. 20 of the September 1934 issue.

Revised data on ship-

ments and stocks of refined sugar at 2 ports (for period January 1925-April 1935) are shown on p. 18 of the October 1935 issue, change resulted from a reduction in the number

of reporting refineries.

# See footnote on p. 33 of this issue. Data revised for 1933, see p. 20 of the October 1934 issue.
® Beginning with August 1934 certain anthraclte stocks were included which had not been covered in previous reports,

For 1934 revisions, see p. 20 of the December 1935 issue.

1 Price converted to short-ton basis. Data on a short-ton basis prior to April 1931 were not published. Earlier monthly data were reported on a long-ton basis.

A Note major correction in data on jmports of refined sugar from Cuba June-November 1934 were shown in the February 1935 issue.

* New series. For earlier data, see p. 20 of the August 1934 fssue, for receipts of refined sugar trom Hawaii and Puerto Rico and imports from Cuba. Data prior to May

1934 on imports of refined sugar from the Philippine Islands are not available
Digitized for ¥MomtBIR retail price of coal was discontinued with the month cf August 1935. Subsequent to that month the price will be shown quarterly.

http://fraser.stlouisfed.org/
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer-
ences to the sources of the data, may be found | Novem- [ Novem- | Decem-
in the 1932 Annual Supplement to the Survey her ber ber

January Fg?;u— March | April May { June July | August Se;l;{ﬁm- October

FUELS AND BYPRODUCTS—Continued

COAL—Continued
Bituminous—Continued.
Exports._. thous. of long tons.. 902 949 537 366 351 356 882 772 955 983 1,080 804 789

Price, retal é, 38 cities §
dol. per short ton__j_________ 8.33 3.36 8.37 8.39 8.39 8.24 8.11 8.05 8.12 8.12 ... ... 8. 41

Prices, wholesale:
Composite, mine run.dol. per short ton.. 4.336 4,190 4.190 4.180 4,180 4.180 4. 180 4.217 4.234 4,252 4. 233 4,237 4.324
Prepared sizes (composite)

dol. per short ton.. 4. 508 4,449 4. 460 4. 459 4,462 4.446 4.314 4. 277 4,204 4.314 4,281 4. 336 4,451

Productiont. ... thous. of short tons..| » 33,010 | 30,856 | 32,331 | 36,681 | 34,781 | 38,655 | 21,937 | 26,773 | 30,067 | 22,252 | 26,112 | 24,044 37, 664
Stocks, consumers, and retail dealers, end
ofmonth.__________ thous. of short tons..| 39,859 | 36,356 | 34,476 | 32,045 | 32,197 | 38,543 | 36,249 | 35,541 | 41,127 | 40,772 | 40,378 | 40,904 | = 39,553
COKE
EXPOrtS. - cemancmcaacaca thous. of long tons.. 58 83 42 32 25 23 18 50 69 70 62 54 54
Price, furnace, Connellsville
dol. per short ton.. 3.66 3.73 3.73 3.73 3.73 3.70 3.60 3.60 3.54 3.37 3.33 3.33 3.64
Production:
Beehivet.. .....o.--- thous. of short tons_. 101 97 87 88 93 101 67 57 61 46 56 55 %0
Byproductt .thous. of short tons..| 3,116 ] 2,262 | 2,414 2,802 2,781} 2,011 | 2,670 2,793 | 2,600| 2,566| 2778| 2836 3,052
Potroleurn. . -thous. of short toms-j......._. 113 97 116 110 119 120 132 135 140 131 193 119

8tocks, end of

Byproduct plants..._thous. of short tons_.! 3,026 3,418 3,418 3,129 2,860 2,961 3,019 2,791 2,787 2,995 3,192 3,129 2,075
Petroleum, reflnery . -thous. of short tons..}.._._.... 459 405 375 363 367 397 416 191 4l 458 i e
PETROLEUM AND PRODUCTS
Crude petroleum:
Consumption (run to stills).thous. of bbL._f......... 73,784 | 76,503 | 75,456 | 70,817 | 76,630 | 75,066 | 80,412 | 81,724 | 84,003 | 84,584 | 83,347 | 85 132
Imports#. ....ooonoononean thous. of bbl.. 2,128 3,448 2,794 1,699 1,753 3,227 2,651 3, 160 2,937 3, 000 3,110 2, 870 2 815
Price, Kansas-Oklahoma..... dol. per bbl.. . 940 . 940 .940 . 940 . 940 .940 . 940 . 940 . 940 . 940 . 940 " 940 " 940
Productiont§. ... ccocon-oe thous. of bbl..|....___.. 72,399 | 74,797 | 78,715 | 72,763 | 81,488 | 78,427 | 82,454 | 82,338 | 85,485 | 84,816 | 84,109 88, 16
Refinery operations .._._. pet. of capacity..f ... 69 70 69 72 68 68 70 74 74 74 7 p
Stocks, end of month:
California:
Heavy crude and fuel oil§ \
thous. of bbl.|__..._... 63,801 | 61,861 | 60,879 | 60,680 | 59,714 | 58,818 | 58,928 | 57,804 | 58,498 | 58,243 | 58,518 59, 385
Light crudej. ... thous. of bbl..|.....__. 37,200 | 37,529 | 37,823 | 37,447 | 36,872 | 35377 | 33,233 | 33,282 | 32,662 | 33,494 | 34,081 35, 501
East of California, totalt§.thous. of bbl..1...___. 297,068 | 202,810 { 293,226 | 292,776 | 295,351 | 297,380 | 298,240 | 204, 314 | 289,703 | 284,471 | 278, 643 274, 568
Refineriest§........... --thous. of bbl._|....... 55,253 | 55,019 | 55,802 | 56,316 | 57,651 | 59,343 | 59,909 | 57,584 | 56,081 | 56,055 | 53,710 51,751
Tank farms and pipe linest§
thous. of bDL_|....._.. 241,815 | 237,791 | 237,334 | 236,460 | 237,700 | 238,037 | 238,331 | 236,730 | 233,622 | 228,416 | 224,933 | 222,817
Wells completedtd... ..o number..i........ 1,036 1,051 1,004 1,103 1, 209 1,248 1, 467 1,385 1,348 1,428 1,433 1218
Reflned products:
Gas and fuel oils:
Consumption:
Electric power plantst..thous. of bbl..{ L, 104 800 894 892 796 814 764 849 852 931 1,011 1,041 a1,161
Railroads.....o-coevoue thous. of bbl._}. ... 3,215 3,353 3,437 3,108 3,441 3,365 3,390 3,241 3, 300 3,381 3. 366 3’ 508
Vessels, bunker______._. thous. of bbl__ 2,329 2,250 2,434 2,477 2,148 2, 698 2,402 2, 621 2, 496 2, 666 2,762 2. 560 9 740
Price, fuel oil, Oklahoma, 24-26 refineries
dol. per bbl..}  .713 .750 .750 . 750 . 750 .750 .750 769 775 765 750 740 700
Production:
Residual fuel oil*t§. ...thous. ofbbl..|........ 19,017 | 21,086 | 20,835 | 19,178 | 20,453 | 19,328 | 21,311 | 20,267 | 20,210 | 21,232 | 21,495 92, 652
Gas oil and distillate fuels*t§
thons. of bbl..|...... 8,044 | 81361 7,606| 7,147} 86781 7,18 | 8,198| 8205| 8709| 8120| 8835 9,068
Stocks:
Residual fuel o], east of California*t§ !
thous. of bbl._{._._..__. 28,081 | 25,570 | 25,274 | 24,136 | 23,614 | 22,677 | 23,884 | 25,548 | 26,909 | 27,179 | 27,351 | 26,25

(Fas oil and distillate fuels, total*§

thous. of bbl ._{_...._._. 24,449 21,957 18, 021 186, 250 16, 052 16, 232 17,365 20, 232 22,915 23, 860 24,272 24,209

Gasoline:
Consumptiont$ ..-thous. of bbl ..{.___._.__ 34,998 30, 581 28,032 26,432 31,997 36,076 39, 089 37,884 41, 203 42, 836 37,8062 41, 401
Exports®. .. ._ -thous. of bbl.. 2,760 1,843 1,373 1, 845 1,092 2,081 1,330 1,848 2,729 2,759 2,453 2,678 2,195

Exports, value. oreign Trade.)

Price, wholesale:

Drums, delivered, N. Y..dol. per gal .. .173 L1653 L1681 . 136 128 . 120 . 138 . 162 . 163 . 166 .173 173 L1738
Refinery, Oklahoma .._.dol. per gal . 056 . 046 . 046 .045 . 044 . 048 .051 053 . 056 . 056 . 056 L0356 . 056
Prica, retail, service station, 50 cities
dol. pergal._j._____..__ L124 .129 .132 .132 .133 .136 . 139 PR V{1 T R DO _
Production:
At natural gas plantst§.thous. of bbl._|....._._. 3,240 3,263 3, 286 2,952 3,223 3, 056 3,085 3,134 3,132 3,064
At reflperiest§ .. ... thous. of bbl..|._.__.... 35, 591 35,997 | 35,320 | 32,702 | 35,314 { 34,728 | 37,583 | 38,180 | 40,667 40, 438
Retail distribution (41 States)t
mills. of gal__{_........_ 1,022 931 848 809 870 1,043 1,113 1, 145 1,243 1,258 1,176 j.-. ...
Stocks, end of month:
At natural gas plants§..thous. of bbl._|_ _..__.__ 889 | 91,336 1, 461 1,472 1,778 2,050 2,579 2,745 3,027 2,975 2,760 2, 442
At refineriest§ ... thons. of bbl..|.__._.__. 25, 201 28, 311 33,224 | 38,548 | 40,220 | 37,867 | 34,725 | 32,499 | 30,550 | 26,549 { 27,166 27, 280
Kerosene:
Consumptiont§... ...thous. of bbl._|_.____.__ 4,451 4,761 4,299 4,597 3,959 3,751 3, 545 2,768 2,885 3,631 3,892 4,520
Exports_ ... -..thous. of bbl.. 585 625 798 691 441 538 498 496 614 456 519 750 370
Price, 150° water white, refinery, Pa.
dol. per gal__ . 049 . 048 . 046 L 047 . 049 . 050 . 050 . 050 . 050 . 050 . 048 . 049 . 049
Production§ ... ... thous. of bbl_.j______._. 4,786 4,777 5,011 4,791 5,215 4,325 4,474 4,417 4,212 4, 390 4, 498 4,978
Stocks, end of month§._..thous. of bbl._|___.__.__ 7,199 6, 398 6, 388 6,119 6, 834 G, 886 7,295 8,310 9, 169 9, 398 9, 238 9, 318
Lubricating oil:
Consumptiont§._..______.. thous. of bbl ._{...___.__ 1,493 1,391 1, 557 1,297 1,617 1,802 1,919 1, 558 1, 655 1, 667 1, 697 1,820
Price, cylinder oil, refinery, Pa.
dol. per gal . L 120 . 134 . 126 . 110 . 113 L 110 . 110 113 . 120 .120 . 120 L 120 . 120
Production§. .. -...._....thous. of bbl..{._..__._. 2, 090 2,346 2,175 2,028 2,251 2,309 2,392 2, 247 2,213 2,399 2,357 2,463
Stocks, refinery, end of month§
thous. of bbl j__.__..__ 6, 869 7,331 7,100 7,416 7,277 7,026 6,897 6, 855 6, 517 6, 649 6, 607 6,612
s Revised. » Preliminary.

o New basis due to reciassification of motor-iuel stocks.
t Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: Bituminous coal production, for 1932, p. 42, January 1934. Bituminous
coal production revised for 1933 and 1934. Revisions not shown in the May 1935 issue will appear in a subsequent issue. Beehive and byproducts coke for 1932, p. 43 of
December 1933 issue, and for 1933 revisions see p. 43, July 1934. Data for 1934 also revised; revisions not shown in the July 1935 issue will appear in a subsequent issue. Crude
petroleum production, stocks, east of California (total), at refineries and at tank farrus and pipe lines, and wells completed, for 1932. Sea footnote on p. 56, November 1933.
Consumption of gas and fuel oils in electric power plants for 1932, p. 43, May 1933; for 1933 revisions, p. 43, May 1934. Data also revised for 1934. Revisions for months
not shown for 1934 on p. 44 of the June 1935 issue will appear in a subsequent issue. Produetion of residual fuel oils and gas oil and distillate fuels, stocks of residual fuel
oil east of California, consumption of gasoline, production of gasoline at natural-gas plants and refineries, stocks of gasoline at refineries, consumption of kerosene and lubri-
cating oil, for 1932, p. 56, November 1933; retail distribution of gasoline in 41 States for 1932, p. 43, May 1933, for 1933, p. 43, May 1934.
# See footnote on p. 33 of this issue. Imports also revised for 1933, see p. 20 of the October 1934 issue; for 1934 revisions see p. 20 of the December 1935 issue.
§ Data revised for 1933. See p. 20 of the January 1935 issue. For 1934 see D. 20 of the October 1935 issue.
Digitized for FRASE ® Data revised for 1933, see p. 20 of the September 1934 issue; for 1934 revisions see p. 19 of the December 1935 issue.
Igitizea for R ¢ New series. For earller data see p. 20 of the February 1933 issue, production and stocks of residual fuel oil and gas oil and distillate fuels.
http://fraser.stlouisfed.org? Monthly retail price of coal was discontinued with the month of August 1935, Subsequent to that month the price will be shown quarterly.
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Monthly statistics through December 1931, | 1935 1934 1935
$ogether with explanafto}x;y &)otnotes Mll)d ;elera i
ences to the sources of the data, may be found | Novem-{ Novem- | Decem- Febru- . Septem-
in the 1932 Annual Supplemen't to the Survey ber ber ber January ary March April I May June July | August ber Oclober
FUELS AND BYPRODUCTS—Continued
PETROLEUM AND PRODUCTS-—
Continued
Reflned products—Continued.
Cther products:
Asphalt:
Imports# ........ thous. of short tons.. 12 1 0 3 9 8 1 0 2 2 2 7 6
Productiont§.---. thous. of short tons._|___.__._. 225 155 147 132 182 251 308 350 352 380 343 351
Btocks, refinery, end of month .
thous. of short tons._j_........ 309 339 368 378 409 411 424 435 405 363 354 341
g‘gke. (See Coke.)
ax:
Production_._.._._._.__. thous. of Ib__|._____.__ 39,480 | 37,520 | 36,960 { 35,280 | 37,240 | 43,120 ; 41,160 | 31,360 | 32,480 | 35000 | 36,400 39, 200
Stocks, refinery, end of mo.§_thous.oflb_|-_....._. 130,222 | 136,136 | 141,252 | 145,744 | 141,809 | 144,153 | 145,082 | 141,506 | 138,941 | 136,646 | 131, 560 124, 557

LEATHER AND PRODUCTS

HIDES AND SKINS

Imports, total hides and skinst#.thous. of1b..[ 25,373 | 11,095 | 12,635 | 16,879 | 18,568 | 24,705 | 24,736 | 27,003 | 25107 | 33,178 | 28,357 | 25,056 27,786
Calf and kip skins....-.._... thous. of Ib..| 1,960 658 1,131 1,289 1,308 1,429 1,140 1,810 2,942 2,164 1,931 2,225 2,236

Cattle hides____ - .oflbo.| 11,631 3,763 5,303 5,610 7,402 11,801 12,815 12,275 | 10,203 186, 32¢ 11,907 11,712 12, 670
Goatskinsy. o _cooaoeo ~woflb_.| 6,299 3,219 2,856 5,752 5,870 68, 480 6,132 6, 056 7,217 8,211 7,950 6,133 5574
Sheep and lamb skins thous. of Ib__[ 2,685 2,554 2,397 2, 549 2,351 3, 440 3,160 4,643 3,348 4,470 3, 576 3,146 5,827
Livestock, inspected slaughter:
CalvesA . oo conocaaa thous. of animals._ 480 522 494 512 391 473 511 508 439 464 472 458 531
CattleA .-thous. of animals._. 956 1,284 1,076 978 663 691 683 735 669 745 875 886 1,083
Hogs.-- -.thous. of animals__1 2,422 4,023 4,196 3,047 2, 409 2,158 2,177 2,172 1,828 1,712 1, 668 1,453 2,135
SheepA. .o oocieennn thous. of animals__| 1,407 1,447 1,298 1,345 1,137 1,374 1,483 1,584 1,421 1, 546 1,665 1, 549 1,765

Prices, wholesale: .
Packers, heavy native steers, Chicago

dol. per 1b_. L1537 . 099 . 110 120 .111 . 104 L113 123 L124 . 130 .132 .143 . 154
Calfskins, no. 1 country, Chicago
dol. per 1b... . 181 .110 .114 .122 .113 112 .118 . 153 . 156 . 146 . 138 . 158 . 176
LEATHER
Exports:
Sole leather . o_oaccnan.o thous. of Ib__ 333 451 233 281 184 187 213 448 242 382 443 430 510

---thous. of sq. ft_.| 8,571 6,030 5,676 5,428 7,307 7,094 6,040 6,035 5, 522 4,595 5,798 3, 603 8, 563

1,015 1,079 1,119 1,023 1,095 1,088 1,156 1,316 1,399 1,349 1,227 1,286
1,684 1,683 1,878 1,749 1,808 1,823 1, 366 1,661 1,719 1,830 1,724 2,045
3,329 3,274 3,593 3,652 4,038 4,184 3,970 3,587 4,061 4,091 3,993 4, 539
2,871 2,707 3,131 3,090 2,982 3,144 2,850 2,802 3,039 3,474 3,061 4,111

Upper leatheri® _
Production;

Calf and kip*_ ..

Cattle hides*t.

Goat and kid*}-

Bheep and lamb
Prices, wholesale:

Sole, oak, scoured backs (Boston)

..-thous. of skins..
-thous. of hides..
-thous. of skins_.
thous. of skins_.

dol. per1b__ .39 .27 .28 .30 .30 .30 .32 .37 .35 .34 .35 .35 .37
Upper, composite, chrome, calf, black,
“B* grade.. .. .oceooo.o. dol. per sq. ft_. . 386 . 208 .307 .310 .320 .320 . 320 .342 .354 . 361 . 362 .373 . 380

8tocks of cattle hides and leathers (ali kinds)
end of month:

Total*q. ... thous. of equiv. hides._|._.._____ 17,421 | 17,905 | 18,288 | 18,236 | 18,152 | 18,209 | 18,203 | 18,044 | 17,844 | 17,764 | 17,851 18,016
In process and finished*

thous. of equiv. hides._|...._.._. 10,507 | 10,830 § 11,271 | 11,394 | 11,419 | 11,447 | 11,516 | 11,487 | 11,381 | 11,330 | 11,273 11, 423

Raw*9q______.._.. thous. of equiv. hides_.|.___..___ 6,914 7,075 7,017 6,842 6,733 6, 762 6, 687 6, 557 6,463 6,434 6,578 6, 593

LEATHER MANUFACTURES

{dloves and mittens:

Production (cut), total*_....__ dozen pairs... 196,371 | 141,377 | 141,124 | 177,442 | 194,886 | 187,746 | 201,204 | 194,270 | 194,951 | 271,909 | 255,762 256, 857
Dress and semidress*. _.dozen pairs.. 131,082 | 86,735 | 74,649 | 100,424 | 114,880 | 103,353 | 112,955 | 114,037 | 108,360 | 147,926 | 142,230 { 178,372
b Work* . . dozen pairs. . 65,289 | 54,642 | 66,475 | 77,018 | 80,006 | 84,393 | 88,249 | 80,233 | 86,591 { 123,983 | 113,562 | 108,485
Bhoes:
Exports. . ccccooooooaiol thous. of pairs._ 82 77 49 40 55 92 82 79 68 69 101 73 106
Prices, wholesale:
Men’s black calf blucher,
Boston...o.o..ooooooo_. dol. per pair.. 5.50 5.50 5.50 5. 50 5. 50 5. 50 5.50 5.50 5.50 5.50 5.50 5. 50 5,50
Men’s black calf oxford, lace,
St. Louis o oooeocoa dol. per pair.. 4.35 4.15 4,15 4.15 4.15 4.15 4.15 4.15 4.15 4.21 4.25 1.25 4.31
Woinen’s colored calf, Goodyear welt,
oxford, average--.....__. dol. per pair__ (1) 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.04 1) O] Q]

Production, totalt _thous. of pairs__| 27,180 | 23,852 | 23,200 29,007 | 30,107 | 33,584 | 33,828 [ 30,750 | 26,732 | 31,687 | 36,508 | 33,468 | 35449

Men’st.coocoaoaen _thous. of pairs..| 7,984 6, 939 6, 563 7,877 7, 567 8, 136 8, 050 8 145 7,794 7,795 8,888 8,186 29, 653

Boys’ and youths’t....._thous. of pairs..{ 1,299 1,252 1,194 1,381 1,273 1,384 1,370 1,511 1, 566 1,701 1,657 1, 469 1,691

Women’sto.... ... thous. of pairs_.| 7,053 6, 147 7,746 | 11,897 | 12,631 | 13,927 | 13,563 | 10,810 8,727 1 13,001 | 15,622 | 13,217 | « 11,746

Missses’ and children’st.thous. of pairs.. 2, 602 2, 293 2,401 3,078 3,136 3,301 3,610 3,177 2, 706 2,902 3, 295 2,929 23,163

Slippers, all typest..-... thous. of pairs..| 5,362 4,827 2,892 1,734 2,106 2, 559 2,618 2,948 2,516 3,231 4,054 4,807 26,056

All other footweart_._... thous. of pairs..| 2,889 2,394 2,404 3,239 3,393 4,279 4,617 4,160 3,423 3,056 2,992 2,859 23,141
o Revised.» I Data discontinued by reporting source in July 1935.

YRaw stocks in all hands as shown above include all hides from Government animals slaughtered under Federal inspection. Hides from eattle allotted to State relief
-agencies and which were not killed under Federal inspection are not included unless they have already moved into sight. It is obvious, therefore, that a quantity of hides
from noninspected slaughter held by State Relief Agencies constitutes an invisible addition to the visible supplies shown above.

fthtDJata OE)glﬁ)qoduction of sheep and lamb and goat and kid leathers from 1927-34 have been revised. For revisions not showa on p. 44 of the April 1935 issue see p. 19
of the June 1935 issue.

AGovernment relief slaughter included for the period June 1934-February 1935. See p. 44 of the June 1935 issue for the figures, excluding relief slaughter. For sheep
and lambhs, relief slaughter only affected the data for the months of September to December 1934.

§Data revised for 1933. See p. 20 of the January 1935 issue. For 1934 see p. 20 of the October 1935 issue.

#See footnote on p. 33 of this issue. Imports revised for 1933, see p. 20 of the October 1934 issue, for 1934 revisions sce p. 20 of the December 1935 issue.

*New series: For earlier data refer to the indicated pages of the monthly issues. Leather production, p. 19, June 1933; leather stocks, p. 19, January 1935. New series
on gloves and mittens cover 234 identical manufactures as reported to the U. 8. Department of Commerce, Bureau of the Census. Data prior to July 1934 are not avails
able. These data are not comparable with data through January 1934 previously shown.

.. 1Revised series. For earlier data refer to the indicated pages of the monthly issues, Production of cattle, sheep, and lamb leather, p. 44, April 1934; imports of total
hlde;nndggl;ins for 1932, exports of upper leather for 1932, p. 43, June 1933; boot and shoe production for 1934, p. 45, March 1935. Production of asphalt for 1932, p. 56, No-
vember 1933.

®Data revised for 1933. See p. 20 of the September 1934 issue; for 1934 revisions see p. 19 of the December 1935 issue.

Digitized for FRASER
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SURVEY OF CURRENT BUSINESS

January 1936

Monthly statistics through December 1081, | 1935 1934 1935
together vlv;ith explana!toll;y l"iootnotes agd ;eierd-
ences to the sources of the data, may be found | Novem- ] Novem- | Decem- - -
in the 1932 Annual Supplement to the Survey | ber ber ber | January F:lr);u March | April | May | June ! July | August Segi‘:‘m October
LUMBER AND MANUFACTURES
LUMBER-—-ALL TYPES
Exports (boards, planks, and scantlings)*®
ft.b.m| 83,258 | 903,861 | 106,766 | 91,728 | 93,762 { 101,200 | 89,276 | 67,627 61,883 | 59,893 { 73,012 | 81,752 77,816
National Lumber Mfgrs, Assn:&* ||
Production, total _mill. ft.b.m__|.___..... 81,116 957 | 01,078 | 21,133 | 21,247 | 21,382 21,374 | 1,359 | 21,636 | 91,806 | ¢1,750 | 1,971
Hardwoods...._.- ill.ft. b.m__{.. ... 172 163 a 207 8232 @ 270 a 280 8 200 a 285 a 278 289 8 293 a 302
Softwoods...___ il ft.b.m. | .. o 944 9 794 a 871 s 901 69771 21,102 | 41,084 | 21,074 | 1,358 | 1,517 | a1 457 21,669
Shipments, total. .. mill. ft. b. m__j.____...| 1,254 | 21,114 | 1,273 | 01,254 [ 21,361 | 21,521 | =1,681 | 21,415 | 21,614 | 1,761 | a1 643 a1,782
Hardwoods-.... mill. ft. b. m__j_____._. 214 106 s 215 a 220 o 255 a 290 e 285 s 200 a 288 280 259 270
Softwoods. . oeoeeonaoo.on mill. ft. b. m. ... 21,040 °918 | 21,058 | 21,034 | 1,106 | 21,231 | 21,396 { ©1,125 | ¢1,326 { ©1,481 | 01,384 | 1,512
Stocks, gross, end of month total.
mill, ft. b. m__|.__.._.] %8052 | 67,895 | 67,700 ; °7,579 | 67,465 | 7,326 { 27,019 ) ©6,963 | 26,085 | ¢7,030 | a7,137 a 7,326
Hardwoods..occeceeocene- mill. ft. b. m._ || 02,1541 22,121 | @2, 113 | ¢2,125{ 62,140 | ¢2,130 | @2,135} 22,130 | 92,120 | 22,120 | 2,163 | 42,195
Softwoods. - - eveeeneannn- mill. ft. b.m__[......._. 25,808 5,774 | 95,587 | 85,454 | 95325 ) ¢5,196 ; 4,884 | 94,833 | 64,865 4,901 | a4 974 5,131
Retail movement:
Retail yards, Ninth Fed. Res. Dist.:
S8leS. e coeee M ft. b. m.. 8,676 7,717 4,019 3,403 2,738 3,340 5,776 8, 180 10, 629 10, 636 11, 567 9, 787 14,125
Stocks, end of month_...... M ft.b. m__| 63,137 ] 55,191 53,048 | 58,442 | 63,831 | 66,738 | 67,415 | 69,406 | 67,104 | 67,160 | 69,817 | 69,793 64, 942
Retail yards, Tenth Fed. Res. Dist.:
FY L SRR, Mi{t.b.m..| 3,061 2,499 1,626 1,735 1, 689 2,317 2,517 2, 883 2,701 3,741 3, 257 2,882 | 3,354
Stocks, end of month....... Mft.b.m..[ 27,708 } 25,020 | 25300 | 25,584 25,895 | 26,082 | 26,619 26,788 | 268,991 | 27,569 27,773 | 27,902 | © 28,164
Flooring o}
Maple, beech, and birch:
Orders:
NeW.mcermcacacaea . b.m.. 4,514 2,905 2, 669 4,122 4,630 2,886 3,634 4,307 4,311 5, 706 4,278 3,917 4,634
Unfilled, end of month_ .b.m.. 4, 683 3,810 3,510 4, 561 5,831 5,151 5,195 5,112 5,388 6, 045 5, 498 4, 989 4,763
Production. ..oceeeen. .b.m_. 5,109 2,673 3,339 3,366 3,440 3,894 3,942 3,342 4,347 4,200 4,315 4,276 5, 584
Shipments.. ... .b.m.. 4, 609 3, 005 2, 668 3,302 2,812 2,929 4,148 4,410 4,692 5,114 5,037 4,035 4,891
OSéocks, end of month .b.m__} 21,0233 20,286 { 21,001 21,059 | 21,508 { 22,766 | 22,301 21,313 | 21,043 | 20,295 18, 214 19, 638 20, 497
ak:
.b.m_.| »25 125 8, 262 6, 246 9,038 | 12,264 15, 889 13, 947 21,991 18,622 | 15,466 | 16,456 19, 459 24, 383
.b.m_.} 19,925 6, 425 b, 678 6, 406 8,504 | 10,237 10, 638 14,422 | 15,304 12,423 11, 004 13, 065 14, 347
. b.m__{»20,823 9,182 7,704 8,777 7,773 10, 245 11, 698 15,078 18,108 | 20,606 17,642 | 19,467 21,642
Shipments .b.m__{ 19,547 9, 533 6, 964 8,676 9,015 14,606 | 14,438 18,306 | 17,732 | 18,374 17,864 17,402 23,475
Stocks, end of month .b.m_.| 54,119 ] 63,077 | 63,614 | 63,302 | 61,442 | 57,061 53,959 | 50,392 | 50,639 | 52,644 | 52,408 | 54,475 52,843
Hardwoods
Hardwoods (Bouthern and Appalachian dis-
tricts):
Total:
Orders: X
New. mill. ft. b. m.. ()} 109 124 146 173 158 158 161 158 158 195 [O) )
Unfilled, end of month_-m;ll. ft.b.m__ ) 227 261 269 287 262 264 269 271 279 296 [©)] (V)]
Produciion...o.....- mill. ft. b.m__| (1) 90 86 131 146 160 150 146 146 191 210 10} I
Shipments.. .b.m__ O] 13 108 131 161 161 173 173 176 180 184 (1) )
Stocks, total, end of month
mill. ft. b.m_.| (1) 1,927 | 1,932} 1,814 1,905} 1,860 | 1,842 | 1,823 1,793 | 1,819| 1,917 () ®
Unsold stockS. - - o coveu- mill. ft. b. m..] (1 1,700 | 1,671 | 1,645 | 1,618 | 1,508 | 1,678 | 1,654 | 1,522| 1,530 | 1,621 %) 10)
um;
Orders, unfilled, end of month
mill. ft. b. m.. O] 38 49 59 58 54 48 52 56 60 65 O] ®
Stocks, total, end of month
mgll. ft.b. m.. (6] 441 432 429 421 406 392 392 383 384 406 O] 1
Unsold stockS. . o cua--- mill. ft. b. m__| (1) 403 383 370 363 352 344 340 328 324 341 ® o
ak:
Orders, unfilled, end of month
mill. ft. b. m._| (i) 97 106 95 109 100 108 103 105 102 109 ®
Stocks, total, end of month
mill. ft. b.m_.| () 639 648 644 644 627 575 558 552 560 586 0} 10
Unsold stocks. .- coaen-- mill. ft. b. m__ (1) 542 542 549 536 526 467 455 447 458 477 ) )
Softwoods
Fir, Douglas:
Exports:f
Lumber ©_ MIt.b.m__| 20,2271 40,728 | 45,325 | 39,622 | 43,911 | 40,708 | 38,663 14, 607 2,517 4,862 15, 568 26, 952 22,677
o ’ﬁimber ......... Mft.b.m__{ 17,677 | 26,156 | 27,565 | 30,327 | 25,338 18, 592 15, 623 14, 346 577 8,615 1 20,834 36, 486 14, 548
rders:
NeWY o aeemaancamcaae e M ft. b. m._| 200,009 | 124,446 | 128,023 | 141,004 | 140,114 | 151,753 | 180,850 | 108,778 | 88,634 | 128,923 | 199,203 | 179,507 | 196, 517
P U!.lﬁlle);l,lend1 of month___.._ M ft. b. m..] 148,171 § 110,121 | 145,038 | 136,085 | 153,006 | 158,467 | 158,915 | 120,417 | 185,774 | 207,261 | 161,153 | 162, 496 169, 211
rice, wholesale:
No.' 1 common...... dol. per M ft. b, m__ 1) 16.00 16. 00 16. 00 16. 00 16. 00 16. 00 16. 00 18. 00 16. 00 16. 00 ) m3
Flooring, 1x 4, “B’ and better
dol.per M ft. b. m__ [O] 34.00 34. 00 34.00 34.00 34.00 34.00 34.00 34,00 34.00 34.00 (1) (1)
Productiony -.Mft. b.m__{ 191,593 } 122,656 | 103,407 | 110, 569 | 144,143 | 145,038 | 158,467 ' 69,385 | 66,252 | 104,750 | 179,059 | 205,470 | 211,290
P Shipmeﬁ]tﬂ ................... .b.m. | 174,135 | 123,998 | 113,703 | 118,627 | 149,067 | 141,009 { 170,554 { 109,674 | 71,824 | 108,778 | 196,070 | 212,185 192, 489
ine, northern:
Orders, NOW . cviocammeaaan M ft.b. m.. 9, 239 5,044 4,718 5, 630 5, 632 4,510 5,818 8,912 13,355 | 10,898 10, 260 9, 800 11,462
Production. .. ocoocuemcuvennnn Mft.b.m..| 1,803 1,014 608 867 1,520 2,004 5,511 8,738 | 10,169 | 22,178 | 22,774 | 16,398 12,392
Shipments M ft. b. m.. 9,322 5,526 4,237 5,007 5,303 6, 355 5, 638 7,174 | 13,489 12,103 11,211 11, 283 10,119

¢ Revised. -

production, shipments, and stocks.

» Preliminary.

t Data revised for 1932, see p. 44 of the June 1833 issue, exports of Douglas fir lumber and timber,
® Data revised for 1933. See p. 20 of the September 1934 issue; for 1934 revisions see p. 19 of the December 1935 issue,
A New series on lumber produetion, shipments, and stocks compiled by National Lumber Manufacturers’ Assoctation and represent an estimate of the totsl lumber
out based on monthly reports received from regional associations covering between 80 and 90 percent of the total cut in 1934 and 70 to 80 percent in 1935. The figures for

1935 are not final and are subject to revision. No comparable figures are available prior to Janusary 1934.

1 Data temporarily discontinued.
* New series. For data on lumber exports for period of January 1919 to September 1932, see p. 20 of the November 1932 issue.

§ Data for November 1934 and January, May, August, and November 1935 are for 5 weeks; other months, 4 weeks.

Il Series have been revised for period January 1934-October 1935.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Revisions not shown above will appear in a future issue.

See special footnote below on lumber
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Monthly statistics through December 1981, | 1935 1934 1935
togeth?r :;ith explam}h:ﬁy g;ottnotes B.lll)d ;’efer& o
ences to the sources of the data, may be foun ovem- | Novem- | Decom- - 8 -
in the 1932 Annual Supplement to the Survey ber b:r bcerm January Fglr);u March | April May June July | August elI))g?m October

LUMBER AND MANUFACTURES—Continued

LUMBER~Continued
Softwoods—Continued

Pine, southern:

Exports:
Lumber§. . oooo__. Mft.b. m__| 24,999 23,386 { 24,851 23,576 | 21,576 | 21,311 19,715 21,169 | 26,739 | 23,233 | 25,653 | 28,913 24,350
o '1(“11m o7 3 U, Mit.b.m._| 5713 6,471 7,450 9,234 8, 662 4,937 8,243 6,367 8,330 8,324 8,022 6, 302 3,516
rders:
NOW . e M {t.b.m._| 128,825 ] 101,585 ; 72,842 | 106,173 | 102,395 { 110,449 | 117,256 | 166,280 | 116,592 | 127,556 | 139,608 | 120,979 143, 695
Unfilled, end of month______ Mft.b.m_.} 68,010 39, 678 49, 164 48, 530 85,707 55, 898 62, 968 70,774 53,683 | 62,093 73,227 61,029 69, 062
Price, flooring....._.. dol.per M ft. b, m__ 36. 67 35.03 35. 00 34. 49 34. 51 34. 55 34.94 35,38 37.43 37.65 36.74 36. 80 36. 61
Production.__ Mft.b.m.__| 134,190 1 96,490 | 79,258 | 99,548 | 101,578 { 103,471 | 106,911 | 106,838 | 109,805 | 130,515 | 137,442 | 125,132 148, 564
.b.m__| 128,570 § 108,715 | 74,603 | 102,401 | 100,762 | 110,283 | 112,480 | 143,349 | 129,264 | 137,051 | 144,476 { 120,818 145, 970
.b.m..| 27,456 1 20,424 | 15,932} 27,0609 | 24,380 { 26,578 | 35,521 | 38,045 | 23,704 | 24,623 | 24,054 | 25,411 29, 593
bomo| 27,446 § 16,868 | 14,604 | 24,621 | 20,767 | 27,717 | 33,414 | 41,035 | 40,142 33,721 | 25622 | 24,819 26, 280
Production. .b.m.__| 33,187 | 26,345 | 21,242 | 19,868 | 22,015 | 22,607 | 25,342 | 26,326 | 25,675 | 27,930 | 34,262 | 33,754 | 38,073
Shipments. .b.m._| 25761 19, 755 17,934 16, 549 18,311 { 28,328 | 29,269 | 30,353 | 24,648 | 30,925 | 31,259 | 25,628 27,952
Household:
All districts:
Plant operatlons®.._.percent of normal. [ ... .._ 42.0 39.0 39.0 43,0 47.0 41.0 41.0 48.0 49,0 53.0 61.0 62.0
Grand Rapids district:
Orders:
Cauceled....... percent of new orders..| ....-_.. 6.0 13.5 3.0 4.5 6.0 8.0 7.0 7.5 3.5 5.0 4.0 6.0
New_._._.._. no. of days’ production..|..._...__ 10 5 16 9 9 7 10 8 18 13 15 14
Unfilled, end of month
no. of days’ production..| ... ___| 9 5 13 13 11 8 10 9 18 18 19 16
Outstanding accounts, end of month
no. of days’ sales__|._..__.__ 18 15 16 17 17 17 14 14 16 19 21 24
Plant operationst..._percent of normal..|._______. 34.0 32,0 31.0 34.0 39.0 36.0 34.0 40.0 44.0 48.0 55.0 56.0
Shipments_____ no. of days’ production__|_-..__..__ 8 7 7 8 9 8 7 8 13 11 12 1

Southeastern district:
Orders, unfilled, end of month

dol., average per firm._ 22,070
dol., average per firm. . 31,311
1926=2100_. 66.3 68.4
Dining-room cha t of 6...1926=100.._ 89.9 . 90.1
Kitchen cabinets --1926=100_. 86.0 87.5 84.1
Living-room davenports..____ 1926=100. . 78.0 76.6 76.68
Steel furniture. (See Iron and Steel Section.)
METALS A
IRON AND STEEL
Foreign trade, iron and steel:
EXPOrts§. o oo omecmecccceen long tons..| 205,242 | 299, 262 | 282, 653 | 262,740 | 228,537 | 323,035 | 205,336 | 286,599 | 289,647 | 296,802 | 247,312 | 244,419 | 238,358
Imports*#. - - oo oo long tons..| 56,637 § 35270 | 19,708 | 22,784 | 28,905 | 21,409 | 28,786 | 47,719 | 33,208 | 31,894 | 31,312 | 53,158 | 59,569

Price, iron and steel, composite*
o del. per long ton.. 33.15 32.18 32.39 32.58 32.54 32.36 32.29 32.35 32.42 32.44 32.68 32.82 32.84
re

Iron ore:

Consumption by furnaces

thous. of long toms..| 3,0203 1,208 | 1,606 2,280 2,467 2,683 | 2,360 2467] 2,199 2,198| 2,616 2654} <2911
5. 73 86 5 95 113 108 158 154 109 65 114

Imports#_ .. _oceoo... thous. of long tons.. 158 79 9 1
Receipts:
Lake Erie ports and furnaces
thous. of long tons..| 1,472 421 0 0 0 0 119 2,208 3,002 3,295 3,482 3,250 3,162
Other ports. ._._._.. thous. of long tons.. 557 257 0 0 0 0 180 1,020 1,084 1,240 1,261 1,348 1,453
Shipments {from upper Lake ports
thous. of long tons..; 1,557 484 0 0 0 0 400 3,504 4,242 4,461 4,781 4,818 4,601
Stocks, total, end of month
thous. of long tons_.| 34,277 Yo 35,841 | 34,373 | 32,027 | 29,558 | 26,932 | 24,817 | 25325 [ 27,002 | 29,500 [ 31,491 | 33,469 | 35115
At furnaces- ... thous. of long tons..| 28,964 330,592 | 29,218 \ 24,600 | 22,362 | 20,644 | 21,203 | 22,841 | 25227 [ 26,936 | 28,512 29,756
Lake Erie docks..._thous. of long tons..| 5,313 5,249 5,155 5,023 4,868 4, 569 4,173 4,122 4,161 4,282 4,555 4,957 5,359
Manganese ore, imports (manganese content) ®
thous. of long tons.. 15 11 7 13 14 13 10 12 11 16 14 16 19

Iron, Crude and Semimanufactured

Oastings, malleable:*®
Orders, new ..o short tons..| 47,778 § 28,530 { 36,505 | 44,568 | 41,225 | 40,237 | 37,394 | 31,1361 25668 | 25526 | 35602 | 35658 45, 246

Production___...._.... _short tons..| 44,277 | 28,515 | 32,746 | 43,400 | 41,377 | 42,808 | 42,035 34,729 | 27,548 | 28,915 | 35,245 | 36,996 43,467
Percent of eapacity . - woeomoeooeeen 531 33.5 38.7 50.8 49.9 52.0 51.1 41.1 33.5 34.3 42.5 4.7 51.0
P‘Sh_ipments .................... short tons__| 41,434 § 21,615 | 20,593 | 41,182 | 37,650 | 42,975 | 46,090 | 37,573 | 31,905 31,111 { 27,772 | 33,442 40,132
1g frron:
Furpaces in hlast, end of month: .
CapPaCitY ooecamnenns long tons per day..| 70,005 § 29,395 | 37,6156 | 54,605 | 56,695 | 57,205 | 53,555 | 54,465 | 40,180 | 50,635 | 56,815 | 59,250 67,655
Number . oo 122 59 ] 90 96 98 97 97 91 95 99 104 116

Prices, wholesale:
Basic (valley furnace).dol. per long ton..{ 19.00 18.60 18.00 18.00 18.00 18.00 18.00 18,00 18. 00 18.00 18.00 18.00 18.00
Composite pig iron.___dol. per long ton_.] 19.96§ 18.94 | 18.94 | 1894 18,04 1894 1894 18.94| 1896 1896 18906 | 18.96 18.99
Foundry, no. 2, northern (Pitts.)

. dol. per long ton_. 21. 39 20. 39 20. 39 20. 39 20. 39 20. 39 20. 39 20. 39 20.39 20.39 20. 39 20. 39 20. §g

Production....o_ae___. thous. of long tons..| 2,006 957 1,028 1,477 1, 609 1,770 1,663 1,727 1,553 1,520 1,761 1,776 1,07g

sRevised.

*New series. Data on furniture activity, all districts, prior to April 1933 not published. For imports of iron and steel, see p. 20 of the November 1932 issue; for malle-
able castings, p. 20 of the Apri] 1933 issue. New series on iron and steel composite price was shewn on p. 19 of the January 1935 issue.

§Data revised for 1932. For revisions of exports of southern pine lumber and timber, and iron and steel, see p. 45 of the June 1933 issue. Data revised for 1932; see
p. 20 of the September 1934 issue. For 1934 revisions see p. 19 of the December 1935 issue.

tRevised. Data prior to April 1933 not published.

1 Beginning with January 1934 the report includes all known operators; prior to this time approximately 89 percent of the listed capacity was included.

®Imports from Cuba not included .

#%ee footnote on D. 33 of this issue. Data revised for 1933; see p. 20 of the October 1934 issue, See also p. 20 of the December 1935 issue for 1934 revisions.

Digitized for FRASER
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Monthly statistics through December 1981, | 1935 1934 1935
together with explanatory footnotes and refer-

ences to the sources of the data, may be found | Novem-§ Novem- | Decem- Febru- . Septem-
in the 1932 Annual Supplement to the Survey ber ber bcer January ary March ! April May June July | August ber October
METALS AND MANUFACTURES—Continued

= 1

IRON AND STEEL—Continued !

Iron, Manufactured Producis
Cast-iron boilers and radiators:
Boilers, range:t
Orders:
W e e cmemma number of boilers..| 64,341 57,566 | 44,006 | 68,106 | 53,807 | 46,320 | 55,093 | 80,689 | 106,605 | 69,450 | 51,548 | 64,845 83, 929

Ne
Unfilled, end of month, total
number of boilers_.| 25,647 9,740 | 16,329 | 19,357 | 15,892 ¢ 12,723 | 12,052 | 32,319 | 55,291 | 35,842 | 23,512 | 22,306 25, 644
Delivery, 30 days or less
number of boilers._| 23,952 9,355 | 16,320 | 19,357 | 15,802 | 12,723 | 12,052 | 32,319 | 54,601 | 35,142 | 22,868 | 21,662 25, 350
Delivery, more than 30 days

number of boilers..| 1,695 385 0 0 0 0 [ 0 600 700 644 644 204
Production__..._.__.. number of boilers__| 63, 500 59, 673 40,337 63, 879 57,204 51,891 51,052 61,815 88, 486 92, 883 69, 922 61, 808 84, 328
Shipments._......._. number of boilers..| 64,338 | 59,439 | 37,471 | 64,004 | 57,362 | 49,489 | 55,764 | 60,422 | 85,413 | 88,008 | 63,878 | 66,051 80, 591

B S'gocks, enddormonth,number of boilers_.| 40,652 | 29,153 { 35,446 | 30,443 | 30,375 | 82,777 | 28,065 | 29,458 [ 32,201 | 36,176 | 42,220 | 37,753 41, 490
Qliers, round:
Production.__________...._. Loflb..| 3,784 4,391 2,046 | 3,233 3,850 | 4,348 | 4,311 4,604 | 4,487 | 2,808 | 4,312 4,121 6,467
Shipments........... Loflb..| 4,957 5,330 | 3,626 2.666 | 2,494 2,102 2,115 2,493 2,710 | 3,647 4,368 | 6,879 9, 485
Stocks, end of month. Loflb..| 34,377 | 36,218 | 32,366 | 32,826 | 34,221 | 36,500 ! 38,090 | 40,149 | 41,917 | 41,138 | 41,139 | 38,361 35,389

Boilers, square:

Production.. coftb__i 17,487 | 19,783 | 13,099 | 16,457 | 15917 | 16,858 | 16,409 | 19,062 | 16,436 | 12,711 | 21,462 | 20,906 | 27,425
Shipments_.......__. cof1b._| 20,325 ]| 19,353 | 13,436 | 10,604 | 9,275 | 6,964 | 7,730 | 9,241 | 10,700 | 16,332 | 21,689 { 31,761 41, 380
Stocks, end of month__.____thous. of 1b__| 112,592 | 96,933 | 96,554 | 101,340 | 108,115 | 117,911 | 126,053 | 136,149 | 141,520 | 137,923 | 137,815 | 126,889 | 115, 096

Boiler fittings, cast iron:

Production ....short tons._| 6,835 5,995 4,298 4,690 4,190 3,661 3, 790 3,870 3,610 4,201 5,542 5, 860 7,451

Shipments -...short tons..{ 6,620 5,027 3,060 | 4,750 | 3,865 | 3,420 3,055 4,271 4,321 | 4,696 6,210 | 6,330 8, 454
Boiler fittings, malleable:

Production -...short tons..| 4,532 2,084 2,992 | 3,153 3,181 3,114 2,720 | 3,228) 3,107 3,073 3,620 | 3,627 4,162

Shipments..ccooceo oo short tons_.| 4,357 | 3,000 1,914 3,205 2,704 2,582 | 3,274 | 3,014 2,873 | 3,086 | 3,481 3,392 4,670
Radiators:

Production

thous. of sq. ft. heating surface._{ 5,037 5,208 3,632 4,679 4,343 4,648 | 4,602 5,304 4,742 | 3,422 6,096 5,937 7,430
Shipments

thous. of sq. ft. heating surface.. 6, 616 6, 456 4,482 3,117 2,787 2,023 2,366 2,835 3,462 4,875 6, 470 7,701 10, 053
Stocks, end of month
thous. of sq. ft. heating surface..| 30,000 | 25,473 | 24,786 | 26,178 | 27,845 | 30,568 | 32,891 | 35,388 | 36,753 | 35,610 | 35,384 | 33,853 31,493
Radiators, convection type:*
New orders:
Heating elements only, without cabi-
nets or grilles

thou. of sq. ft. heating surface}... 113 124 115 81 43 48 46 49 56 82 74 59 114
Heating elements, including cabinets
and grilles
thou. of sq. ft. heating surface}_.. 170 131 182 923 66 87 108 153 148 167 243 187 231

Sanitary Ware

Bathroom accessories: t
Production -_number of pieces__| 464,176 | 202,354 | 267,293 | 75,310 | 121,190 | 78,640 | 120,821 | 208,732 | 245,519 { 383,449 | 269,863 | 341,770 | 362,580
Shipments -.number of pieces..| 408, 445 { 195,289 | 271,912 64,305 | 111, 005 75,147 | 119,171 | 174,640 | 228,210 | 321,312 | 243,262 | 312, 007 326, 585
Btocks, end of month. ._number of pieces_.| 387,190 | 370,036 | 358,472 | 363,755 | 369,605 | 374.749 | 367,593 370,588 | 370,180 | 386,716 | 402,707 | 400,018 | 407,856
Plumbing brass. (See Nonferrous metals.)
Plumbing and heating equipment, wholesale

price (8 pieces)*.____._______._____ dollars__| 208.13 | 206.89 | 206.50 | 206.07 | 202.61 | 200.86 | 100.68 | 199.50 | 198.32 | 201.83 | 207.62 | 207.67 | ¢207.80
Porcelain enameled flatware:

Orders, new, total....._._______._. 816,050 | 563,137 | 525,540 | 689,715 | 692,358 | 829,084 | 900,388 | 888,888 | 760,743 1 753,635 | 890, 631 | 822.997 | 937,394
Signs___._____ _1 236,380 | 180,523 | 193,535 | 318,343 | 235,427 | 223,860 | 255,477 | 279,016 | 274,078 | 300,160 | 312,172 | 213,599 | 257,005
Table tops..-- 195,795 § 133,900 | 111,188 | 149,384 | 153,431 | 181,437 | 212,508 | 208,213 | 164,808 | 146,128 | 193,944 | 245,107 | 258,369

8hipments, total. 817,866 | 583, 567 | 530,050 | 594,427 | 637,165 | 864,145 | 900,828 | 865, 904 | 773,531 | 770,024 | 801,207 | 830,241 | 949, 349
Signs_....___. - 249,153 § 199,652 | 204,527 | 219,672 | 190,316 ; 278,110 | 265,137 | 283 524 | 264,896 | 307,018 | 202,709 | 243,535 | 218, 000
Table tops_.......___ 195,707 | 131,993 | 106,772 | 152,400 | 142,380 | 167,296 | 213,646 | 189, 044 | 174,671 | 163,037 | 169,204 | 222,447 | 298,499

P(gcglam plumbing fixtures:
Tders:

New, net_...._...___ number of pieces__| 2,158 | 2,582 | 1,269 | 1,620 | 1,013 | 2,641 2,004 | <2322| 2101| 2391 | 3,103 | 2864 3,005
Unfilled, end of month
number of pieces_.{ 2,763 } 3,667 | 3,020 | 2,978 | 2,720 8535 4,553 4,06 4122 3,702 3,645 3,339 3,583
Shipments......._ ..number of pieces.- 2,746 2,110 1, 300 1, 509 1,236 1,790 1,722 2,309 2,417 2,771 2,915 3,026 2,713
Stocks, end of month._._number of pieces--| 6,874 § 7,610 | 9,703 | 9,660 | 9,960 | 9,917 | 10,710 ] 10,688 | 10,600 | 9,405] 8579| 6,635 6, 685
Vl(t)re((l)m-china plumbing fixtures:t
rders:
New, net______.______ number of pieces_.| 132,867 } 183,982 | 234,350 | 183,281 | 301,925 | 243,296 | 164,042 | 127,764 | 161,199 | 819,589 | 250,648 | 179,928 | 132,378
Unfilled, end of month
. number of pieces._| 112, 621 | 183,152 | 283,202 | 262,363 | 369,128 | 374,217 | 308,912 | 217,842 | 191,060 | 293,904 | 236,890 | 175,140 | 117,289
Shipments_.._.._._._.__ number of pieces..! 137,535 | 166,517 | 134,300 | 204,120 | 195,160 | 238,207 | 229,347 | 218,834 | 187,981 | 216,745 | 295,880 | 241,678 | 190, 229
8tocks, end of month. __number of pieces..| 516,677 | 482,685 | 489,729 | 426,570 | 380,756 | 316,705 | 297,971 | 333 240 | 381,675 | 403,381 | 363,914 | 359,308 | 424,242

Steel, Crude and Semimanufactured

Bars, steel, cold finished, shipments
i short tons..| 33,670 | 17,923 | 24,049 | 31,783 | 31,903 | 34,080 | 31,972 29,640 | 25,600 | 25295 | 29,863 | 34,439 47,301
Castings, steel:* A

Orders, new, total.___._..__... short tons__; 32,714 | 21,652 | 27,312 32,349 | 31,725 30,723 | 28,233 | 29,083 | 30,257 | 34,570 | 45,426 | 29,995 1 34,553
Percent of capacity. 27.4 13.8 17.4 27.1 26.6 23.7 24.4 25. 4 29.0 38.1 29.0
Railway specialties.

Production, total._.._
Percent of capacity.
Railway specialties.__.

Ingots, steel:§

Production
Percent of cap:

. 5, . . . 5. 9,
_short tons..{ 7,071] 4,283 8,128 | 6,85 54901 7,959 | 43221 4,779 | 6,480 9,574 | 17,111} 5616 8, 201
-.short tons_.| 36,165 ] 25799 | 23,916 | 20,035 | 29,687 | 31,940 | 31,952 | 30,646 | 27,665 | 81,125 | 34,972 35411 | 42 507
______________ 30.3 16.5 15.3 24.3 24.9 26.8 26.8 25.7 2.2 26.1 29.3 29.7 35.7
_.short tons_.| 10,024 § 7,218 | 65,142 6,052 6,181 | 7,58 | 6,731} 4,867 | 5443 5857 8,598 | 10,568 | 12, 347

-thous. oflong tons..| 3,153 ] 1,611 | 1904 2872 27581 288! 2641 | 2636] 2221 2270, 2019] 280! «3 146
55 23 36 48 52 50 46 44 40 39 4! 51 53

a Revised.

* New series. For earlier data, see p. 20 of the January 1933 issue wlholesale price of plumbing and heating equipment. Figures on convection-type radiators prior
to January 1932 not published. Steel castings, see p. 20 of the October 1934 issue.

{ In equivalent direct radiation.

_ 1 Revised series. For earlier dats on bathroom accessories se¢ p. 20 of the October 1933 issue, and for range boilers see p. 20 of the July 1934 issue. Data on vitreous
china plumbing fixtures revised starting January 1933, see p. 47 of the April 1935 issue; revisions for 1933 will be shown in a subsequent issue.

. A Steel casting series revised January 1935 by the increase of the number of companies from 164 to 180; comparable dala not completed for 1934 and earlier years.
Figures for 164 companies in January 1935 were new orders, total 31,816, percent of capacity 20.3; new orders, railway specialties, 6,835; production, total, 28,519; percent
of capacity 18.2; produection, railway specialties 6,052.

§ For 1932 revisions see p. 46 of the July 1933 issue; for 1933, p. 47 of the August 1934 issue; for 1934, p. 50 of the August 1935 issue.
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Monthly statistics through December 1931, | 1935 1934 l 1935
together with explanatory footnotes and refer-
onces to the sources of the data, may be found | Novem-| Novem- | Decem-
in the 1932 Annual Supplement to the Survey ber ber ber

Febru-

Septem-
January ary ber Qctober

March | April May June July | August ’

METALS AND MANUFACTURES—Continued

IRON AND STEEL—Continued

Steel, Crude and Semimanufactured—
Continued

Prices, wholesale:
Composite, finished steel._.___ dol. perIb__| 0.0243 0.0244 0.0244 0.0244 | 0.0244 [ 0.0244 0.0244 0. 0244 0.0244 | 0.0244 0.0243 | 0.0243 0. 0245
Steel billets, Bessemer, Pittsburgh

dol. per long ton.. 28.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00

Structural-steel beams, Pittsburgh
dol. per Ib__ . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180 . 0180

Steel scrap, Chicago-..dol. per gross ton.__ 13. 00 9.25 10.31 11. 80 11. 25 10. 50 9.85 10. 06 9.97 10.35 12.38 12.50 12. 50

U. 8. Steel Corporation:
Earnings, net._______...._.. thous. of dol__|______.__ .. ______ 3,762 | oo e 12,428 |\ ___.__ 14,118 | 13,470 |-
Shipments, finished products*..long tons..| 681,820 | 366,119 | 418,630 | 534, 055 583 137 | 668,056 | 591,728 | 508,915 | 578,108 | 547,704 | 624,497 | 614,933 | 686, 741

Steel, Manufactured Products

Barrels, steel:
Orders, nnfilled, end of month___number__| 620,571 | 330,503 | 452,930 |1,171,996 |1,158,398 |1,081,327 | 944,168 | 971,344 | 976, 634 932,843 | 930,831 | 853,986 [« 725,748

Production.._. ... nul:uber__ 535,514 | 421, 003 373,850 | 390,459 | 355,220 | 462,771 | 538,255 | 471,592 | 460,737 | 509,121 | 529,414 532 433 a 7490, 057
Percent of capacity. .. oooooceao L 40.2 26.4 30.0 26.2 34.1 39.6 34.7 34.0 37.4 38.8 8. 9 a 58,9
Shipments__._._.___. -number._.| 537,947 | 419, 500 374,924 | 391,232 | 353,418 | 464,978 | 534,470 | 474,139 | 457,370 | 505,042 | 528,338 530 433 2701, 469
Stocks, end of month._.....__._._ number_.| 34,156 | 33,626 | 27,328 | 26,555 | 28,357 | 26,150 | 20,926 | 27,379 | 30,746 34,925 | 36,001 { 38,001 | 36,580
Boilers, steel, new orders:
Area__ ... tbous. of sq. ft_. 464 287 260 392 282 656 313 641 391 519 544 575 784
Quantity. ___.__.__.___ number of boilers._. 587 447 331 329 296 418 443 961 523 536 735 829 787
Furniture, steel:
Business group:
Orders:
New._ . oooces thous. of dol__ 1, 507 1, 026 1,063 1,184 1,108 1,222 1,114 1,237 1, 236 1,331 1,333 1,393 1,618
Unﬁlled end of month__thous. of dol.. 945 651 619 663 707 709 701 746 845 943 648 980 1,036
Shipments. - oeevoo-o- thous.of dol..| 1,591 ) 1,039 | 1,000 | 1,139 | 1,064| 1,221| 1,123} 1,214 | 1,137| 1,225| 1,327, 1,361 1, 562
Shelving:
Orders:
NeW . oeccciccnen thous. of dol.._ 323 258 219 273 267 307 271 257 313 272 309 336 348
Unﬁlled end of month..thous. of dol._ 206 196 164 192 208 175 155 130 152 167 216 210 212
s ?hlpments ................ thous. of dol.. 329 217 208 245 251 340 291 269 201 257 260 342 346
afes:
Orders:
New . e aen thous. of dol__ 188 161 190 160 142 163 168 207 170 145 145 172 200
Unﬁlled end of month__thous. of dol__ 285 216 230 245 211 228 238 257 277 287 268 281 277
Shlpments ................ thous. of dol._ 180 126 172 145 176 147 158 185 150 134 164 159 205
Lock washers, shipments_..__. thous. of dol. . 261 129 171 277 241 255 47 238 204 203 147 235 246

Plate, fabricated steel, new orders, total
short tons..| 19,116 16,629 | 26,025 18,778 15, 064 16,832 | 13,244 17,630 | 17,914 | 18,890 | 23,628 { 31,105 30, 530

Oil storage tanks_. . ..__________ short tons..| 2,617 3,252 5,185 1,389 2, 531 2,377 2,152 3,690 1,872 4,193 3, 505 3,531 5, 850"
Sheets, black, blue, galvanized, and full fin-
ished:
Orders:
New._ . ceee e —---Short tons__| 289,101 } 133,344 | 193,130 | 321,831 | 183,322 | 103,057 | 168,093 | 149,725 | 128,957 | 206,313 | 207,140 | 196,423 | 226,209

Unﬁlled ‘end of month
Productlon total __.____.
Percent of capacity.
Shipments. _ . o .o .
Stocks, end of month, total
Unsold stocks.. .. .- .- -.
Tin and terneplate:*
Production. ... _..._..thous. of long tons. .|--...._.. 83 90 130 150 190 200 190 140 |
Track work, production.. .. .. .. .short tons..| 3,090 2,065 2,272 2,333 2,892 3,440 4,472 4,228 4,210 4,054 4,028 2,962 3,495

MACHINERY AND APPARATUS

Air-conditioning equipment:{

100,745 | 158,456 | 279,012 | 248,031 | 214,685 | 177,950 | 144,392 { 112,944 { 170,209 | 204,108 | 198,424 | 211,452
143,057 | 169,740 | 235,714 | 219,062 | 227,082 | 209,219 | 191,507 | 143,300 | 145,505 | 206,613 | 190,701 | 222,963

44.0 49,2 74.0 7.5 74.1 68.2 63.8 47.7 48.1 68.3 63.0 73.5
108,880 | 141,566 | 205,915 | 201,054 | 233,446 | 202,365 | 186,971 | 160,812 | 152,146 | 180,893 | 176,897 | 220, 536
107,550 | 104,720 | 105,182 | 108,788 { 108,260 | 116,316 | 124,442 | 126,531 | 125 378 | 138,432 | 142,922 | 146,306
65,400 | 64,393 | 60,177 | 62,024 | 59,757 | 68,153 | 71,345 74,009 | 72,632 75,391 | 75581 | 83,200

Orders, new, total.._____.___thous. of dol. . 1,833 1, 592 1,328 1,106 989 1,111 1,361 1,405 1, 520 1,493 1,416 1,358 1,713
Air-washer group. - -thous. of dol_. 170 152 127 93 209 164 229 252 215 173 164 60 96:
Fan group. .. o - --thous. of doL_. 854 575 450 485 433 577 674 704 810 886 690 548 596
Unit-heater group. —--thous. of doL_ 809 865 742 527 347 369 457 449 495 435 671 713 1,021

Electric overhead cranes:
Orders:
New. ..o oo thous. of dol_ 392 139 129 393 200 79 264 626 682 154 440 245 194
Unfilled, end of month. __ _thous. of dol._ 1,082 670 592 905 808 684 813 1,318 1,782 1, 604 1,801 1,475 1,475
thpments ____________ thous. of dol.. 476 158 207 80 297 198 140 221 217 332 233 471 503
Elect:‘i(lzal) equipment. (See Nonferrous
metals.

Exports, machinery. (See Foreign Trade.)
Foundry equipment:

Orders:
New. oo e 1022-24=100..| 100.4 80. 4 66.9 86.6 75.7 69.3 113.2 100.7 100. 2 94.0 113.0 128.5 140. 0
Unﬁlled end of month__._1922-24=100.. 119.2 69.7 54.4 69.2 57.7 43.2 86.1 117.7 136.6 126.5 142.3 144.5 164. 7
Shlpments e e - 1922-24=100_ _ 145. 2 £9.6 81.1 76.2 85.1 82.6 69.7 67.0 82.2 102.3 97.2 124.7 119.7
Fuel equipment:
0Oil burners:*t

Orders:
New._. . coo_ee__.no.of burners_.| 14,821 9, 356 5,338 4, 667 4, 680 5,761 8,781 | 10,662 | 10,125 | 12,713 | 16,956 | 33,385 31, 966
Unfilled, end of month _no. of burners. - 1,840 1,386 735 871 857 801 702 1,380 1,535 2, 906 2,273 4,347 a 2,931
Shlpments_,._..-- - ——-Do0. of burners__| 15,912 9,745 5, 952 4,531 4, 604 5,817 8,880 9,984 | 10,554 | 11,342 | 17,588 { 31,311 33,352

Stocks, end of month____no. of burners_. 14, 101 11, 348 12, 469 12 986 13, 490 14,170 14,622 14, 025 14, 186 17, 259 18, 677 11, 631 12, 047
Pulverized fuel equipment:
Orders, new, storage system:

Furnaces and kilns_no. of pulverizers_ _ 0 0 3 0 0 0 1 0 0 0 0 0 0

Water-tube boilers_no. of pulverizers. . 0 0 0 0 0 0 0 0 0 0 0 0 0
Orders, new, unit system:

Fire-tube boilers..._no. of pulverizers. 2 2 0 0 0 2 0 0 1 0 0 1 1

Furnaces and kilns.no. of pulverizers. _ 3 2 6 6 4 1 8 7 2 8 2 6 9

Water-tube boilers_no. of pulverizers_ . 13 3 8 5 12 18 2 11 4 10 17 7 24

s Revised.

* New series. Tor earlier data see p. 18 of the January 1934 issue, United States Steel Corporation shipments, and p. 20 of the December 1932 issue for tin and terneplate.
Ourrent oil-burner series available only back to January 1933 are based on reports from 160 concerns.

tRevised series. Data on air-conditioning machinery, oil burners revised starting January 1933; see footnote on 'D. 48, April 1935. The revisions for 1933 will be:
shown in a subsequent issue.

4 Revised data on steel furniture shelving for years 1932, 1933, and 1934 will be shown in a subsequent issue.
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SURVEY OF CURRENT BUSINESS

January 1936

Monthly statistics through December 1931, | 1935 1934 \ 1935
together Yl“h explanafm;y rgotnotes 3111’ d ;e(eré 1
ences to the sources of the data, may be found | Novem- ] Novem- | Decem- Febru- Septem-
in the 1932 Annual Supplement to the Survey ber ber ber |JBDUATY ary March | April | May June July | August %)er October

METALS AND MANUFACTURES—Continued
MACHINERY AND APPARATUS—Con.
Fuel equipment—Continued.

Stokers, mechanical, new orders: §

Class 1, residential. . .._.._.. 4, 287 2,761 2,125 1,241 1,113 956 1,046 1,706 2,432 2,872 4,931 8, 687 8,777
Class 2, apartment

cial ool 359 265 210 147 107 84 83 107 158 190 348 615 683
Class 3, general commercial and small

commercial heaters __._____._ number. 145 142 90 81 18 37 a3 41 56 66 164 272 268
Class 4, large commercial:

Number__ ..o 213 205 167 139 105 105 120 131 181 199 269 345 310

Horsepower .o oo 34,849 § 39,767 | 28,199 | 24,339 | 21,164 | 23,848 | 32,2411 32,548 | 34,521 43,594 | 47,355 | 55,200 51,031

Machine tools: A

Orders:

P New*____avg. mo. shipments 1926=100. . 93.8 52.4 66. 1 65.5 53.0 62.3 65.6 73.3 911 119.8 125.8 80.0 102.9
umps:

Domestic, water, shipments: §

Pitcher, hand, and windmill_.... units.- 22,358 21,702 { 31,151 36,482 | 36,433 | 30,601 35,432 | 36,964 29, 859 33,734 | 33,863 | 30,014 21,775
Power, horizontal type.....---.-_ nits. . 681 545 541 615 690 788 726 879 908 1,004 93 782 915
Measuring and dispensing, shipments
Gasoline:
Hand operated ... ....o..._... units... 583 563 419 368 446 671 644 728 672 639 776 662 564
POWeT. oo oo units._| 4,785 2,306 1,794 2,501 3,002 3,651 4,874 5,120 4,451 5,757 7, 551 5,121 5,491
0i), grease, and other:
Hand operated 8,166 5, 591 4,490 6, 069 5,133 4, 503 6,753 8,257 7,433 7,048 8,005 7,631 7,963
(107 S 699 422 339 485 442 607 901 719 651 668 1,030 856 1,178
8team, power, and centrifu;
Orders
____________________ thous. of dol.. 719 615 630 698 e 897 798 676 538 47 741 615 658
Water-sottenmg apparatus, ship- )

F5002) 117 [, units... 715 321 350 420 395 500 552 592 535 493 577 583 812
‘Water systems, shipments § §......._ units.. 8,125 5, 570 4,632 6, 363 8,679 7,531 10,799 | 11,685 10, 989 10, 827 11,060 8, 560 8,946
‘Woodworklng machinery:

Orders:

Canceled .................. thous. of dol.. 9 4 4 1 10 4 13 12 5 5 1 11 2
______________________ thous. of dol.. 31 243 244 312 302 434 311 236 284 400 304 281 404
Shlih]ﬂlled end of month.___thous. of dol-_ 404 249 247 313 340 441 426 451 463 515 456 422 441
pments:

QUANEIEY e ool machines. . 241 114 114 131 167 151 168 157 185 177 240 170 249
Valueo e cocceeceaceeee thous. of dol-_ 383 214 236 241 267 304 318 249 268 322 384 302 373

NONFERROUS METALS AND

PRODUCTS
Metals
Aluminum:

Imports, bauxite#. . . _long tons..| 14,534 14,130 12, 587 19, 211 7,191 10, 716 18,010 17, 663 16, 670 18,272 19,047 17, 960 16, 246

Prics, scrap, cast (N. ol. per Ib.. .1263 . 1049 . 1097 . 1251 . 1251 . 1213 1227 .1238 L1146 1138 . 1164 L1219 .1251
Babbitt metal:

Production. ...oooaoooo thous. of Ib._.} 2,068 1,726 2,164 2,401 2,139 2,281 2,296 2,245 2,167 2,199 2,108 2, 208 2,353

For own use. -thous. of Ib_. 613 398 541 408 461 535 520 439 601 549 422 384 650

s 88188 e amecccemaeeen thous. of Ib._| 1,456 1,327 1,622 1,993 1,678 1,746 1,776 1, 806 1, 565 1,650 1,686 1,913 1,702
opper:

Exports, refined ®___..._._.... short tons__| 25, 592 28,875 | 23,648 | 22,739 | 24,860 | 26,393 | 27,446 ; 16,805 | 27,252 27,079 | 20,900 | 20,050 20, 275

Imports, total§ #.. _short tons..{ 20,772 18, 485 15, 152 15, 110 22,913 20, 884 16,734 16, 837 16, 492 26, 197 10, 568 22, 239 24,327

. Ore and blister- ... _short tons_.} 20,118 17,286 13,922 | 13,834 | 22,129 19, 548 15,626 { 16,070 | 15,754 24, 967 9,562 | 21,087 23, 095

Pl('iice, electrolytic (N. Y.)._.._ doi. per 1b.. . 0903 . 0878 . 0878 .0878 . 0878 0878 . 0878 . 0878 . 0778 . 0798 . 0850 . 0897

ead:

Ore:

Receipts in U. 8. ore......_. short tons_..| 31.412 23,211 | 25,563 | 27,644 25,510 | 25,802 | 27,283 | 24,302 | 22,952 | 25,863 | 29,8900 | 28,599 27, 847

Rsﬁhipgxents, Joplin district.._short tons.._ 7,977 1,792 4,767 4,536 1,981 4,229 3,452 1,157 889 3,437 6, 292 2, 628 3,006

efine
Imports#. ... short tons.. 521 797 851 3,002 1, 464 443 477 1,430 771 2,181 1,143 1, 440 1,774
Price, pig, desilverized (N. Y.)
dol. per 1b__ . 0450 . 0357 . 0360 . 0369 . 0353 0358 . 0369 . 0396 . 0402 . 0412 . 0425 . 0441 . 0451
Production. .o v ceeaeunnoaas short tons..| 36,220 | 29,755 | 32,500 | 26,350 | 25,103 | 30,118 | 29,857 { 33,202 | 29,332 | 30,488 | 30,807 | 29,358 37,844
Shipments, reported. _“short tons.. 43,023 31,762 | 34,680 | 33,695 32,5623 28,973 | 40,922 | 32,341 26,978 | 34,575 38,195 | 37,615 42,271
- Btocks, end of month short tons_.| 222,236 | 232,034 | 235,457 | 229,675 | 224,638 | 228,580 | 220,043 | 225,057 | 231,077 | 230,015 | 227,583 | 224,992 | 225,309
in:
Consumption in manufacture of tin and
terneplate* ... _______.. long tons_.| 2,120] 1,200 1,400 2100] 2450 | 3,100| 3,260{ 3,100| 2,280( 2,610 2850| 1,790 1,890

Deliveries. .__._____.. ..long tons_. 4,035 4,845 4,530 4, 600 3, 905 5, 495 5,825 3,950 4,615 5, 290 5, 320 5,360 5,355

Imports, bars, blocks, etc.#..__.long tons_.{ 4,700 3,859 1,478 4,023 5,196 8,612 5,234 5,224 5,320 4,179 4,615 6,773 4,095

Price, straits ( Dae ol. per lb__ . 5188 . 5122 . 5087 . 5087 . 4996 4691 . 5010 . 5110 . 5107 5229 . 5044 . 4907 . 5121

Stocks, end of month:

‘World, visible supply-...._..long tons__| 15,049 15, 094 13, 698 14, 694 19, 652 19, 416 16,614 16, 718 14,275 13,162 13,246 11, 939 13, 425
i United States. ... long tons.. 1,472 4,048 2,638 2, 581 3,571 4,531 4,295 4,930 5, 467 3,227 2,681 2,849 1,389
ine:

Ore, Joplin district:

Shipments....___.___.__.____ short tons..| 48,579 23, 063 36,827 | 26,257 | 32,264 | 36,026 28,751 | 15,204 | 23,013 28,296 | 38,584 | 36,436 34,736
Stocks, end of month________ short tons..| 25,344 20, 6574 17, 600 15, 263 17, 649 21, 983 26, 552 25,938 23,725 23, 529 25, 865 25, 409 23,693

Price, slab, prime, western {St. Louis)

ol. per Ih__ . 0485 . 0373 . 0371 . 0373 L0371 . 0389 . 0403 . 0422 . 0430 . 0433 . 0454 . 0467 . 0483

Production, total (primary)§._short tons..} 37,694 } 34,977 | 35,981 | 35,218 | 33,494 | 36,667 35,334 | 34,597 | 34,677 35,055 | 35,922 | 36,088 36, 701

Retorts in operation, end of mo__number__{ 36,650 § 32,793 | 32,944 32,658 1 33,210 | 35,196 ] 33,719 | 32,389 ; 33,836 | 33,884 | 32,942} 34,870 34,777

Shipments, total§....._....___. short tons_.{ 47,871 § 29,928 | 32,003 | 35,538 | 34,903 | 41,137 | 38,460 | 35,652 | 20,303 | 32,241 39,200 | 42,217 47,063

Domestic§..coeooeooaa o short fons_.| 47,871 29,875 | 32,003 | 35,558 | 34,870 | 41,137 38,457 | 35,620 | 29,393 | 32,241 39,200 | 42,217 47,063

Stocks, refinery, end of month§_short tons .| 85,777 § 115,852 | 119,830 | 117,685 | 116,276 ; 111,806 | 108,680 { 107,625 | 112,900 | 115,723 | 112,445 | 106, 316 95, 954

A Series covering shipments and unfilled orders temporarily discontinued.
* New series; for earlier data, see p. 20 of the December 1932 issue, tin and terneplate; p. 20 of the July 1934 issue for machine tools (incl. forging equipment).
1 Present serfes on water systems cover 52 companies.

® For revisions for 1932, see p. 43 of the June 1933 issue; for 1933, p
§ Data for 1932 revised; for 1932 revisions, see p. 48 of the June 19a3 issue, total imports of copper.

‘revisions see p. 49 of the February 1935 issue.
# See footnote on p. 33 of this issue,

OData for 1933 revised; see p. 20 of the October 1934 issue.

. 20 of the Sept. 1934 issue; for 1934, p. 19 of the December 1935 issue.
For 1933 revisions on zine, see p. 49 of the January 1934 issue; for 1934

O For 1934 revisions, see p. 20 of the December 1935 issue.

9 Revised series on domestic pumps and water systems st'm;mt7 January 1934; see p. 49 of the April 1935 issue; mechanical stokers, see p. 48 of the April 1935 issue,
‘New series on water-softening apparatus revised starting January 1933; revisions for 1933 will be shown in a subsequent issie
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Monthly statistics through December 1931, | 1935 1934 1935
together with explanatory footnotes and refer-
ences to the sources of the data, may be found | Novem- | Novem- | Decem-
in the 1932 Annual Supplement to the Survey ber ber ber

January| ¥ glr);u- March | April | May June July | August Se;l;g;m- October

METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND
PRODUCTS—Continued

Electrical Equipment

Conduit, nonmetallic, shipments__thous.ft__{ ____.___ 1,810 1,142 1,895 1, 583 2,139 2, 605 2, 252 1,841 focol| oo oo el
Furnaces, electric, new orders..... kilowatts_ 2,056 3,284 984 2,844 2,212 2, 096 2,218 1, 586 783 6,704 1,583 1,609 1,903
Electrical goods, new orderst (quarterly)

thous. of dol_| ... oo 118,397 |ocomo e 121,814 134,925 eeeecmaacfooaaaan 141,692 [ ...

Laminated phenolic products, shipments
dollars...| 878,041 | 528,025 | 604,610 | 698,402 | 750,943 | 845,020 | 888,705 | 816,314 | 643,770 | 740,922 | 801,292 | 832,902 |1, 061, 285

Mica, manufactured:
Orders, unfilled, end of month
thous. of dol.. 109 64 103 108 105 09 100 160 106 77 124 119 179
Shipments.__..__________..._. thous. of dol._ 187 116 114 163 154 164 160 166 158 117 161 172 201

Motors (direct current):
Billings (shipments)_...c.coccee-. 271,758 | 276,173 | 285,101 | 335,876 | 360,513 | 464,835 | 401,708 | 358,543 | 432,406 | 366,222 | 374,026 | 348,942
322,851 | 468,192 | 306,301 | 504,332 | 428,379 | 476,841 | 433,141 | 348,349 | 403,480 | 357,945 | 454,450 | 445,613

Orders, new.__ .o ccoomaaas
Panel boards and cabinets, shipments

thous. of dol_. 293 233 227 218 192 239 262 259 258 279 374 285 338
Poreelain, eleetrical, shipments:

Special..oooeoceaaaooo .--dollars__|_._______ 49,073 | 45,189 | 47,771 | 48,031 | 58,093 | 58,575 68,473 | 62,882 | 64,793 | 62,711 | 79,377 | 101,108

Btandard. .. o ..o dollars._| ... .. 27,585 | 20,723 | 34,649 | 34,500 | 24,353 | 24,561 | 27,898 | 33,566 | 30,284 | 28,902 | 34,737 41,249
Power cables, shipments....-._. thous. of ft__ 293 223 380 320 303 302 448 374 542 355 325 3; 4.
Power switching equipment, new orders:

D 3115 oTo) SO dollars__ 27,855 | 30,214 | 29,080 | 46,220 | 54,441 | 35,308 | 30,180 | 50,452 | 45,823 | 46,781 43,435

Outdoor. oo ... _dollars__ 72,974 | 78,993 | 72,425 | 81,570 | 88,521 | 161,634 | 98,066 | 139,512 { 130,628 | 102,719 127, 347
Reflectors, industrial, sales. . -..units_. 48,678 | 61,344 | 51,956 | 54,746 66,038 | 66,466 | 62,608 | 65,068 | 68,635 71,093 83, 002
Refrigerators, household, sales*....number._|_________ 28,718 | 71,477 | 97,421 | 121,636 | 213,464 | 266,931 | 244,602 | 161,525 | 154,121 | 110,161 | 53,622 43, 706
Vacuum cleaners, shipments:

Floor cleaners....c..oooo_ oo number__| 85,816 § 68,866 | 71,307 | 60,180 | 75,582 | 90,693 79,330 | 78,086 | 58,701 | 56,906 [ 65,128 | 78,343 93, 627

Hand-type cleaners*.. .. ...... number__| 29, 261 21, 838 23,020 | 18,744 22,872 29,231 31,219 | 27,321 22,521 | 13,950 | 16,227 | 27,478 29, 047
Vuleanized fiber:

Consumption . ceeoeeoooueo thous.of Ib..{ 2,112} 1,053 990 1,381 1,431 1,835 1,819 | 1,871 1,716 | 1,579 1,524 1,423 1,782

Shipments_._._..._. _.thous. of dol_. 440 267 270 434 400 430 425 434 363 34 420 420 509
Welding sets, new orders: &

Multiple operator..._. units.. 0 5 3 1 1 3 1 0 7 3 2 0 7

Single operator. . .. .. oo units._. 467 273 368 347 277 487 497 413 324 387 479 480 43¢

Miscellaneous Products
Brass and bronze (ingots):®

Shipments and deliveries._....._ net tons._. 5,944 3,919 3,688 5,338 4,959 5,014 5, 698 4,620 4,111 4,507 5,297 5,195 8, 204
Brass, plumbing:

Shipments*{ _._.._.... number of pieces__{.......__| 849,415 | 758, 548 | 997,797 | 933, 266 (1,045,820 |1,061,366 (1,000,624 | 993, 654 (1,253,113 1,453,048 {}1,189,338!1, 388, 845
Brass sheets, wholesale price, mill_dol. perlb__ . 146 . 144 . 143 . 143 . 143 . 143 . 143 . .143 .136 .138 L 142 . 145
Copper, wire cloth:

rders:
NeW. . ooccccececann thous. of sq. ft_. 424 337 329 404 369 404 351 398 411 441 417 439 386
Unfilled, end of month..thous. of sq. ft_. 527 428 479 411 462 448 467 443 472 509 486 560 483

Production -thous. of sq. ft.._ 384 333 317 393 374 417 383 424 376 358 416 375 442

Shipments......... . of sq. ft__ 396 326 281 435 357 377 367 373 375 375 419 359 440

Stocks, end of month...._. thous. of sq. ft__ 725 742 743 694 706 714 742 797 801 787 781 788 741

PAPER AND PRINTING
WOOD PULP
Consumption and shipments*.. _short tons_. 347,711 | 329,961 | 376,632 | 352,068 | 382,391 | 378,708 | 385,205 | 364,846 | 356,130 | 379,217 :2362,559 [_...._...

Groundwood*...._.. short tons.. 94,499 | 96,815 | 103,616 | 91,694 | 97,743 | 99,711 | 102,730 93,086 | 88,016 1 90,925 | 86,102 98, 388-

Sulphate*._._.. short tons.. 102,503 | 91,762 | 111,376 | 105,279 | 114,308 | 111,582 | 113,251 | 115,381 | 115,875 | 127,001 | 120, 234 129, 206

Sulphite total* ..o ... short tons__}.___..._._| 119,475 | 112,674 | 128,091 | 120,524 | 134,329 | 132,772 | 133,814 | 122,298 | 116,810 | 125,226 | 121,767 | 136,623

Bleached* short tons.. 70,398 | 62,476 { 75,080 | 73,137 | 82,552 | 80,239 | 81,515 76,568 | 73,843 | 76,036 } 72,675 | |78,624

Unbleached* short tons.. 49,077 | 50,198 | 52,111 | 47,387 | 61,777 | 52,5633 | 52,209 | 45,740 | 42,067 | 49,190 | 49,092 | ;57,099

Soda* - short tons.. 24,966 | 22,552 | 26,730 | 28,130 { 29,476 | 28,919 { 20,317 { 26,909 | 27,588 | 29,563 |27,126 30,483
Damaged, off-quality & misc’l*

short tons.. 6, 268 68, 158 6, 819 6,441 8, 635 5,714 6,003 7,172 7,841 6, 502 7,330 |aaccenenn

Production, all grades®. short tons.. 354,234 | 333,504 | 379,466 | 352,931 | 384,944 | 387,710 | 387,651 | 357,547 | 353,939 | 371,269 | 355,536 |.._._.._.

Groundwood*________________. short tons__|_..-...__ 101,646 § 909,002 | 106, 321 94, 345 | 106,126 ] 109, 019 | 110, 000 94, 603 82,046 79, 730 75,477 89, 201

Sulphate* short tons._. 102,168 | 92,108 | 110,520 | 104,581 | 114,154 | 111,981 | 113,421 | 114,527 | 116,216 | 128,039 | 119, 590 127, 940

Sulphite, total*..______......._short tons.. 119,808 | 113,739 | 128,782 { 119,815 | 128,330 | 131,794 | 129,934 | 114,223 | 120,009 | 127,707 | 125,671 134, 523

Bleached*..__ ----short tons__ 69,631 | 66,056 | 76,019 | 73,021 76,922 1 80,065 | 77,656 69,942 | 77,875 | 78,109 | 76,486 78,227
Unbleached*. ----short tons__Juacaen.-. 50,177 | 47,683 | 52,763 | 46,704 | 51,408 | 50,829 | 52,278 | 44,281 42,224 § 49,508 | 49,185 56, 296
0da® e .. short tons._{.-eaanooo 24,556 | 21,866 | 27,002 | 27,850 | 29,734 29,038 | 28,276 | 27,000 | 27,787 ; 29,399 | 27,541 29,972

Damaged, off-quality & misc’l*
8tocks®........

Groundwood*

Sulphate®. .

8ulphite, to 50, 563

Bleached®. short tons.. -] 36,963 | 40,543 41,929 | 41,813 | 36,183 | 36,909 | 33,050 26,434 | 30,466 | 32,539 | 36,350 35, 953
Unbleached®*..... short tons.. ---f 22,521 20,105 | 20,741 20,148 | 19,779 18,076 18, 054 16, 595 15,812 { 16,220 | 16,313 14,610

Soda* short tons..|--ceeeaee 5, 740 5,238 5, 448 5,169 5, 427 5, 547 4, 507 4, 598 4,797 4,632 5,047 4, 536

Damaged, off-quality & misc’l*

L . short tons.. 1,084 905 731 630 895 868 795 817 767 649 576 (...
mports:

Chemical, totalt#.... ... short tons._| 199,812 ) 146,049 | 139,263 | 179,303 | 108,563 | 119,600 | 86,361 | 165,397 | 155,406 | 147,952 | 151,705 | 165,848 | 228 504

Groundwood# __.o. .. ... short tons..| 23,621 § 18,707 | 17,950 | 16,977 | 13,020 | 13,973 { 10,097 | 18,368 | 16,744 | 11,715 | 14,300 | 14,818 31, 097
Price, wholesale, sulphite, unbleached

dol. per 100 1b.. 1.90 2.10 2.10 2.10 2.10 2.00 1.90 1.90 1.90 1.90 1.90 1.90 1.9¢
o Revised.
) t lttevised serles; for earlier data on new orders for electrical goods see p. 19 of the August 1933 issue; and p. 49 of the June 1933 issue for 1932 chemical wood pulp
mports.

¢ New series. For earlier data on hand-type vacuum cleaners see p. 20 of the August 1934 issue. For electric refrigerators, see p. 20 of the July 1935 issue. Data prior to
October 1931 not published on plumbing brass.  Wood pulp figures based on reports to the Pulp Executive Authority by 172 mills, representing 91 percent of the total U. 8,
pulp industry. Figures available beginning with January 1934. Data not exactly comparable with figures previously shown. See footnote on p. 56 of the April 1935 issue
for the complete 1934 wood-pulp figures.

# See footnote on p. 33, of this issue. Data for 1933 revised; see p. 20 of the October 1934 issue. For 1934 revisions see p. 20 of the December 1935 issue.

® Since January 1934 the figures are more complete than those on deliveries previousiy shown. Shipments of the concerns formerly reporting contribute about 80-85
percent of the total for the present series.

A These series have covered a varying number of companies for period covered in survey; percentage of industry coverage not known. Reports have heen from 12
companies since January 1934.

Digitized fo} I-September 1935 three firms discontinued reporting; data of 3 firms of equal size were added, thereby maintaining the comparability of the series.

http://fraser.stlouisfed.org/
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SURVEY OF CURRENT BUSINESS

January 1936

Moﬁ:tlﬂy sltxatisﬁlcs throulgh Decemb?{ 1231, 1935 1934 1935
together with explanatory footnotes and refer- - . _
ences to the sources of the data, may be found N%\:‘m Nol;;em~ D%O:F' January| ¥ ‘;E'm March | April | May | June | July | August Seggerm October
in the 1982 Annual Suppl t to the Survey r y
PAPER AND PRINTING—Continued
PAPER}
‘Total paper:*t
P%per,dincluding newsprint and paper
0ard.;

Production......_.....____.. short tons__|_.__._.._ 658,166 | 618,522 | 762,993 | 706,851 | 754,934 | 732,493 | 778,050 | 713,909 | 694, 705 | 806, 564 |a752, 268 | 903, 968

Papgr, %(cluding newsprint and paper

oard:
Orders, new..._....._...___. short tons. . 335,974 | 333,152 | 435,892 | 374,205 | 392,978 | 378,215 | 426,046 | 340,925 | 349,842 | 430,907 |=411,755 | 482,939
Productiont. short tons. . 355,582 | 338,805 | 420,669 | 384,402 | 405,861 | 396,991 | 431,455 | 380,324 | 361,701 | 440,277 [a391,410 | 478,398
Shipmentst...........__.___. short tons_. 341,866 | 325,579 | 425,781 | 384,870 | 400,326 | 385,934 | 417,334 | 368,583 | 361,474 | 435,108 2390, 179 | 475,441
Book paper:*
Coated paper:
Orders, NeW - - oo short tons..| 19,2641 16,574 | 15031 | 19,768 | 19,204 | 20,944 | 20,733 | 20,311 | 15,835 | 18,464 | 18,390 { 18,903 19,912
Orders, unfilied. short tons__| 7,225 ) 3,912| 4,113| 4,8151 8056 9,117 9,106! 9,794 | 9,118 | 8798 8153 8,808 7,924
Production..._._.__.___... short tons..| 20,066 | 17,438 | 15,530 | 19,616 | 19,162 | 21,482 | 21,758 | 20,756 | 18,264 | 19,335 | 19,363 | 18,640 21,197
Percent of potential capacity......_. 58.1 49.8 46. 1 63.1 58.2 61.4 62.0 58.8 56.9 55.8 59.4 64._ 3 65.0
Shipments. ... .o.co.oooo.. short tons_.| 20,746 | 17,817 { 15417 { 20,151 { 19,351 | 21,614 | 21,215 | 19,513 | 17,215 | 19,441 | 19,267 | 17,654 | 21,728
Stocksaend of month....._ short tons__| 16,580 | 14,812 13,396 | 14,721} 14,406 | 13,582 ] 14,870 | 15,810 | 16,861 | 17,194 | 15,605 | 16,595 16, 064
‘Uncoated paper:
Orders, new . . . -..short tons_.| 87,2521 72,711 | 70,095 ; 86,809 [ 77,571 | 87,821 | 87,282 ; 81,320 | 72,222 & 78,190 | 80,143 ; 83,400 | 88,329
Orders, unfilled- ...short tons_.| 35,065 ] 23,226 | 26,646 31,564 | 28,006 | 30,426 | 30,975 | 27,806 | 26,754 | 29,864 { 30,480 | 35,464 [ 32,771
Production. ... short tons..| 89,2062 | 79,936 | 74,427 | 83,878 | 86,980 | 96,411 | 96,852 | 93,358 | 82,098 | 86,121 | 88,201 | 87,911 | 95, 894
Percent of potential capacity...._._. 66. 4 59.0 56.7 61. 56 68.7 69.9 69.3 69.9 66.7 63.2 63.2 70.1 72.4
Shipments. ... .ac-=aoceeen- short tons..| 91,197 | 75,627 | 74,7251 88,400 | 87,032 | 94,947 | 905,237 | 87,815 78,740 | 84,996 | 85,880 | 88,127 92,415
Stocks, end of month____._ short tons._| 74,399 | 58,268 } 57,715} 69,061 | 57,874 | 58,583 | 60,919 | 63,320 | 66,352 | 70,154 | 71,860 | 73,0938 74, 820
Newsprint:
Canada:
short tons..| 244,037 | 221,553 | 245,136 | 184,243 | 146,607 | 206,492 | 158,924 | 239,881 | 227,215 | 219,461 | 220,866 | 208,912 1 240, 421
Produetion... .--short tons_.| 262,854 | 240,869 | 239, 544 | 201,959 | 180,305 | 205,682 | 222,235 | 242,693 | 232,020 | 234,753 | 235,573 | 223,968 | 266, 515
Shipments from mills___..._. short tons._]| 285,179 | 262,206 | 254,657 | 180,026 | 160,859 | 198,574 | 236,905 | 251,979 | 228,196 | 226,884 | 225,736 | 225,403 | 266, 679
Stocks, at mills, end of month o e
United States: short tons..| 50,093 | 46,451 | 30,366 | 51,932 | 71,364 | 78,306 | 63,553 | 85,211 [ 57,771 | 65,705 | 75,305 | 73,818 73,579
Consumption by publishers .
shorttons._| 187,443 | 172,287 | 165,496 | 157,870 | 169,816 | 171,139 | 166,122 | 201,970 | 161,884 | 153,811 | 148,142 | 160, 558 | 179, 821
Imports#_ . ... short tons__| 234,305 | 194,392 | 222,897 | 160,973 | 138,647 | 181,597 | 188,700 | 227,330 | 202,878 | 190,872 | 195,057 | 190,272 | 222,811
Price, rolls, contract, destination, N.

.base....._.____ dol. per short ton_.| 40.00 ] 40.00 | 40.00{ 42.00] 40.00| 40.00]| 40.00| 40.00! 40.00] 40.00| 40.00| 40.00 40. 00
Production, total-._....._. short tons..| 78,029 } 74,851 | 79,777 | 80,208 | 70,579 | 73,303 | 74,651 | 84,141 77,010 | 72,797 | 75,160 [ 71,262 } 279,974
Shipments from mills__._. short tons..| 80,8751 79,129 | 86,495 | 75,491} 69,338 | 74,491 | 76,872 | 83,825 | 76,994 | 71,213 | 74,676 73,067 } 282,220
Stocks, end of month:

At mills short tons..} 12,3941 18,043 | 12,312 17,113 | 18,135 | 17,414 | 15440 | 15,873 | 16,294 | 17,887 | 18,235 | 16,490 14,379
At publishers. short tons..} 223,377 { 244,388 | 277,125 | 261,232 | 240, 101 { 210,072 | 203,672 | 203,353 { 211,071 | 223,364 | 232,200 | 221, 114 | 222,362
In transit to publishers._short tons..| 41,727 | 35,391 | 46,237 | 38,622 | 34,214 | 32,725 | 33,268 | 37,342 | 29,914 | 29,220 | 26,100 | 38,703 34,754

Paperboard: §

gogsumption. waste papert..short tons..| 246,318 | 196,461 | 168,375 | 210,812 { 211,560 | 231,584 | 217,300 | 219,767 | 213, 523 | 217,934 | 246,537.| 244,963 | 288, 668
raers:
NeW - oo eecmaccaees short tons_.| 272,477 | 218,980 | 201,121 | 273,151 | 252,578 | 268,360 | 255,730 | 259,995 | 248, 656 | 259, 486 | 297,349 | 307,103 | 351,887
Unfilled, end of month.___short tons..| 83,971 | 62,352 [ 65,723 | 80,087 { 84,341 | 79,049 [ 79,296 | 80,367 | 78,020 | 78,241 | 86,767 [ 105,088 § 107,074

Production. ... -short tons. .| 294,200 { 227,733 | 199, 940 | 262,026 | 251,870 | 275,770 | 260,851 | 262,463 | 256, 665 | 260,207 | 291,127 | 289, 596 | 345, 596

StPe}gcenft of ca; et — 73.6 57.8 54.2 62.9 68.7 69.1 64.8 62.7 66.5 61.4 68.7 4.1 9.5
ocks of waste paper, end of month: _
Atmillst. ... short tons..| 213,297 | 226,941 | 223,692 | 210,520 | 214,069 | 207,987 | 214,680 | 222,519 | 230,365 | 233,784 | 228,137 | 220,998 | 214,685
In transit and unshipped purchases . 2

Fine paper: ® short tons__| 35,044 | 27,764 | 20,000 | 35073 | 39,726 | 34,170 | 30,233 | 33,481 | 32,864 | 47,039 | 32,432 38,420 | 40,780
Orders, Dew..._____.._.._... short tons__|....__.__ 24,366 | 23,799 | 38,880 | 31,230 | 31,620 | 27,175 | 37,596 | 25,966 | 24,606 | 33,646 | 28,497 | 37,504
Orders, unfilled. _short tons_ 6,886 { 7,460 | 11,008 { 10,281 | 10,578 { 10,649 | 10,676 [ 8,276 [ 9,421 [ 3067 6,120 8, 946
Production. _short tons 24,737 | 25,263 | 36,514 | 31,310 | 33,257 | 30,751 { 39,114 | 31,196 | 26,650 | 36.553 | 28,494 | 33,438
Shipments__ _short tons. . 24,522 | 22,190 | 38,350 | 30,175 | 32,660 | 28,936 | 37,428 | 29,182 | 25,910 | 35,501 | 28,5991 38,623
Stocks, end of month__._..__ short tons__ |- ... 48,800 | 51,804 | 51,726 | 52,862 1 52,702 § 52,880 | 54,610 | 56,550 | 55,716 | 956,931 | 57,183 | 57,486

"Wrapping paper: *

Orders, NeW ... ...__.._._... short tons. . 116,423 | 119,125 | 163,198 | 128,071 | 134,954 | 118,858 | 147,153 | 118,943 | 122,053 | 162,916 |=141,541 | 183, 967
Orders, unfilled - __._______ short tons._. 51,005 | 60,937 | 70,219 [ 65,517 | 67,271 | 60,867 | 62,008 | 55,634 | 57,506 | 60,807 | 270,686 | 77,990
Production.. ... short tons__ 126,441 | 120,246 | 147,698 | 135,078 | 139,857 | 132,986 | 148,984 | 132,181 | 121,304 | 160,510 135,278 | 176,744
Shipments. ... ......... short tons__ 124,175 | 111,816 | 150,147 | 134,484 | 137,960 | 127,543 | 148.493 | 129,561 | 121,871 | 159,808 | 132,026 ¢ 176, 147
Stocks, end of month__.__.__ short tons. . 99,616 | 104,971 | 103,080 | 100,203 | 101,503 | 106,385 | 105,337 | 107,000 | 104,715 | 105,116 1°107,856 | 107, 253
PAPER PRODUCTS
Abrasive paper and cloth, shipments: 5z -
Domestic.. . reams_.|{ 66,453 | 46,635 | 41,536 | 68,287 | 59,071 | 69.477 | 69,173 | 60,774 | 61,294 | 61,116 | 62201 | 66,435 | 73,057
Foreign.. Treams..| 9,428] 8121 | 5,220| 6,804 5934 | 7,465| 6,851 | 65,442 8.58] 7364 | 67O) 8743 9, 082
‘Paperboard sh: g boxes: 2,123 2,

Shipments, total._.________ mills. of sq. ft__|.. 1,634 | 1,492 | 1,800 1,641] 1,880 1,828| 1,950 | 1,841| 2,025 ) 51;7 2 égg 2, 422
Corrugated* .. _mills. of sq. ft__ 442 1,323} 1,616 | 1,466 | 1,671| 1,620] 1,743 1,635} 1,780] L 217 o 2,155
Solid fiber*.____________ mills. of sq. ft_. 193 169 193 175 218 204 207 206 244 5 247

PRINTING
Blank forms, new orders..-... thous. of sets_.| 94,574 { 83,118\ 76,239 | 83,930 | 70,401 | 78,972 ( 83,393 [ 89,491 ( 73,780 | 82,686 | 93,807 | 88,721 | 100,160
Book publication, total_ number of editions._ 897 727 1, 518 628 1,004 718 624 674 500 714 787 868
New books......___.. number of editions. . 700 612 847 456 563 784 568 447 495 403 519 611 681
New editions.____._._ number of editions. . 197 115 233 62 65 220 150 177 179 97 195 176 187
‘gqefag‘“;g (productive capacity).1923=100._|...__._.. 80 8l 77 80 80 77 80 78 75 80 83 85
ales Dooks:

Orders, new . ..-.thous. of books__[ 13,309 { 11,564 | 11,233 11,130 | 11,689 | 12,456 | 11,337 | 11,732 12,221 | 12,728 | 12,300 | 12,393 | 14,961

Shipments..._____.._____ thous. of books_.| 13,117 | 11,399 | 11,590 | 11,818 | 10,737 | 11,3611 12,097 ! 11,908 | 11.672 | 12,677 | 12,931} 12,906 | 14,804
@ Revised.

t Revised series. Data for period January 1933-January 1934 inclusive on consumption and stocks of waste paper at mills will be shown in a subsequent issue. Data
on total paper for 1934 revised. Revisions for months not shown in the August 1935 issue will appear in a subsequent issue,
The Bureau of the Census has changed the title of the ‘“ Boxboard” report to ‘ Paperboard” since data actually cover all board of .0012 of an Inch or more in thickness

reported by the cooperating manufacturers.
waste paper for 82 manufacturers.

Figures given on production and new and unfilled orders are for 94 identical manufacturers; and consumption and stocks of
Estimated coverage is given in general footnote below

* New serles. New series on paperboard shipping boxes compiled by the National Container Association, Chicago, Ill., from reports from all members of the industry of
record beginning In January 1934. The volume of companies not reporting each month is estimated by the association, so as to keep the series comparable.
fiber figures are comnplete asreported. Prior to January 1934 data covering this industry were compiled by the Paper Board Industries Association. See note below for total,

book, fine, and wrapping paper.

The solid

$The figures on paper (including total, fine, and wrapping) are as reported by the American Paper and Pulp Association, except book paper, the data on which are reported
by the Book Paper Division of the Paper and Pulp Indusiry; they are nof comparable with the data carried in the SURVEY from the American Paper and Pulp Association
through December 1933. The present classification of the association differs from that previousiy used by them, as well as from the Bureau of the Census classification.
In addition to the classes shown, the association also reports on printing paper (including uncoated book), boards, paperboard, and newsprint. The first two of thess
classifications are not used in the SURVEY, while the Bureau of the Census report is used for paperboard and the Newsprint Service Bureau’s report for newsprint (the latter
series is identical with that reported by the association). The ratio of the production reported by the association, the Newsprint Service Bureau, and the Bureau of the
Census (monthly report on paperboard) to the snnual figures reported by the Bureau of the Census for 1934 follow: Total paper, 87.4 percent; fine paper, 76.1 percent; wrap-
ping, 109.7 percent (present classification of association is much broader than is Census or earlier association classification); paperboard, 68 percent of all paperboard, but 81
percent of the more eomparable classifications of container board and hoxboard; book paper, uncoated, 95 percent and coated 100 percent (book paper estimates are by

‘association since the data cannot be checked with Census data); and newsprint, 97 percent.
-are available for the other series for the months of January to April 1934. i
/ # Sea footnote on p. 33 of this issue; data for 1933 revised; see p. 20 of the October 1934 issue; for 1934 revisions see p. 20 of the Dec. 1935 issue.

Digitized for FRASER
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Figures for the first 5 months of 1934 on book paper are not available.
‘These figures will be shown in a subsequent issue.

Data
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Monthly statistics through December 1931, | 1935 1934 1935
together viv!xth explannftoll;y g»otnotes allz,d ;'efer&
ences to the sources of the data, may be found | Novem- } Novem- | Decem- Febru-
{n the 1932 Annual Supplement to the Survey | = ber ber ber [ January ar;u March

ber

April | May | June July | August | SR 1 oepober

RUBBER AND RUBBER PRODUCTS

CRUDE AND SCRAP RUBBER

Crude:
Consumption, total. ..long tons_.| 38,500 | 31,358 | 32,996 | 42,864 | 38,868 | 38,997 | 40,013 | 37,827 { 33,327 33,109 | 36,000 | 34,000 38,192
For tiresft.ecc oo cocmoe long tons_.{___.___.. 23,467 [ 25,137 { 32,575 | 29,671 28,832 | 31,825 | 28,898 | 25,961 25,019 | £21,893 | 521,250 | b 23,627
Imports, total, including latext#long tons__| 26,073 | 37,212 | 18,171 | 40,523 | 47,844 | 46,640 | 41,456 | 30,705 | 32,182 | 48,131 41,483 | 35,707 36,378
Price, wholesale, smoked sheets, N. Y.
dol. per Ib__ .131 . 130 . 129 . 136 .129 . 114 .115 .120 .126 .121 .120 .116 127

Shipments, world.__...___.___. long tons_.; 67,000 § 76,000 | 99,000 | 75,000 | 74,000 67,000 75000 | 77,000 | 72,000 | 70,000 | 70,000 | 74,000 75, 000
Stocks, world, end of montht_..long tons..| 623,300 } 634,408 | 705,975 | 698,153 | 686,195 | 678,809 | 677,006 | 677,569 | 671,525 | 679,061 | 680,644 | 661,509 | ©55, 000
Afloat, totalt _long tons_.! 95000 § 99,837 { 124,976 | 113,000 | 103,000 | 92,000 | 97,400 | 103,200 { 101,000 ; 96,000 | 101,000 | 100,000 100, 000
For United Statest__ _-long tons._| 46,588 } 38,625 | 47,644 | 42,066 | 42,960 | 44,485 | 37,651 44,375 | 55,581 49,018 | 47,724 | 43,413 49,913
London and Liverpool..._._..long tons_.| 166,896 § 127,888 | 134,927 | 148,337 | 155,727 | 162,012 | 165,064 | 167,745 | 171,303 | 174,141 | 177,250 | 174,894 168, 570
British Malaya..._.. .-long tons_. 66 794 96, 556 91,072 98,471 94, 695 91, 069 86, 723 91, 345 89,979 | 89,098 | 80,843 67,361 71, 868

R lUmteéi Stglt)est ............... long tons. . 294, 610 § 358,000 | 355,000 338, 345 | 332,773 | 333,728 | 328,118 311 000 | 315,000 | 315,000 | 321,551 | 319,254 | 312,112
eclaimed rubber:
Consumption. .o.oo.ooooooo.._. long tons__| 7,494 6,492 7,034 9,683 8,178 8,183 9,210 8,448 7,317 7,136 7,036 7,011 7,923
Production __long tons__| 11,482 7, 268 7,353 10,465 | 10,072 | 10,549 | 10,315 10, 223 8, 590 8,421 7,263 6, 871 11,926
5 Stocks,b %nd ofmonth._______... long tons__| 12,023 | 20,015 | 18,740 | 17,743 | 15,765 | 17,335 | 17,032 | 16,341 | 15,780 | 14,889 | 12,611 { 11,321 11,784
crap rubber:
Consumption by reclaimers....long tons_.|_____.___J...__.._. 25,059 | ccmaaann 32,708 | oo feaaeaan R P35 20 SN SR (R R

TIRES AND TUBES}

Pneumatic casings:

Production. . .oconeineanen.- thousands.. 3,241 3,666 4,488 4,251 4,215 4,376 4,050 3,793 3,426 | 3,234 ; 53,067 b 3,281

Shipments, total .thousands__|_ 3,095 3,016 3,553 3,189 4,078 4, 989 3,945 4,134 5,284 | 3,839 | ®2676 b 3,317
Domestic_....... _thousands._|_ 3,026 2,921 3,469 3,112 4,000 4,908 3, 850 4, 061 5,212 | v3,783 | b 2,621 b 3,258
Stocks, end of month.._....__. thousands.. 8,516 9,171 | 10,086 | 11,184 | 11,325 10 673 | 10,797 | 10,433 8,584 | v6,322| 86,713 56,715
Solid and cushion tires:
Production thousands_.|_______._ 16 16 22 18 18 20 23 16 22 b 26 b 24 527
Shipments, total -thousands..j____ _ 17 15 20 16 20 22 21 20 20 b2 b 20 625
Domestic.......___ -thousands_.|____ - 16 14 20 16 20 21 20 19 20 524 519 525
Stocks, end of month._..._.__. thousands..|.________ 33 35 32 32 31 31 34 30 36 %33 537 538
Inner tubes:
Produetion. ..o .ooooooo... thousands.. 3,074 3,398 4,131 4,046 3,999 4,132 3,775 3,376 3,153 | b3,154 | 3,341 53,592
Shipments, total _thousands__|_ 2,684 2,765 3,610 3, 261 4,043 4,320 3,347 3,904 5,111 [ 53,690 | b 2,775 53,262
Domestic ... ... -thousands..{_ 2,630 2,689 3, 639 3,200 3,980 4,252 3, 287 3, 840 5053 | 23,647 | ©2,735 53,215

8tocks. end of month_. thousands. .
Raw material consumed:

Crude rubber. (See Crude rubber.)

Fabrics_ oo ocoooooao thous. of 1b__|___.__.._ 15, 382 15, 627 19, 608 18, 059 7,849 8,011 7,736 7,055 | 14,868 | 513,836 | 512,606 | © 14,148

MISCELLANEOUS PRODUCTS

8, 247 8,004 9,332 { 10,152 | 10,094 9,864 [ 10,206 9,748 7,765 | 05,621 | b6,127 56,523

Rubber bands, shipmentsa....-thous. of Ib.. 174 230 228 276 285 293 227 220 2276 269 334
Rubber-proofed fabrics, productlon, totalA
thous. of yd.. 3,334 3,776 3,661 4,071 4, 068 4,030 3,868 4,200 5,209 1_____.___ 5,671
Auto fabrics thous. of yd.. 744 286 287 256 305 292 303 278 427 396 449
Raincoat fabrics _thous. of yd_.|._ 884 1,141 1,122 1,307 1,398 1,716 1, 540 1,986 2,370 |acouuo - 2, 866
Rubber flooring, shipmentsA thous.ofsq.ft.. 411 2 2 56 431 492
Rubber and canvas footwear:®
Production, total......___. thous. of palrs.. 4,870 5, 668 5,383 5,863 5,415 4, 857 4,151 3,147 4,698 4,427 5,874
Tennis._.._..- -thous. of pairs. . 1,570 2, 668 3,083 3,673 3,188 2,376 1,391 702 { 1,056 873 1,297
Waterproof__._ -thous. of pairs_. 3,300 2,999 2,300 2,190 2,226 2,481 2,760 2,445 3, 643 3, 554 4,577
Shipments, total -thous. of pairs.. 8,317 6,379 4,752 5,087 4,210 3,688 3, 002 3,737 6,132 5,510 5,733
Tennis___.____ _thous. of palrs.. 1, 268 2,778 3,284 4,023 3,276 2,579 1,774 1, 507 1, 340 889 673
‘Waterproof .. _.ocoo... thous. of pairs.. 4,060 3,601 1,468 1,064 934 1,1 1,227 2,230 | o 4,792 4,622 5, 059
Shipments, domestie, total. thous of pairs.. 5,273 8, 250 4,619 5,041 4,170 3,623 2,964 3,667 6,106 5,489 5,705
Tennis . cnoocaeaaoaaa. thous. of pairs.. 1,240 2,661 3,185 3,007 3,243 2,521 1,742 1,490 1,322 881 654
Waterproof....cc.o.oo.-. thous. of pairs.. 4,033 3,589 1, 454 1,044 927 1,102 1,222 2,177 | @ 4,784 4, 608 5,051
Stocks, total, end of month._thous. of pairs.. 15,177 ,466 | 15,087 | 15,854 | 17,056 s 19,358 | 18,767 | 15,653 14, 559 14, 700
Tennis._____ -thous. of pairs.. 6, 999 6,890 3 6,331 6, 241 6,026 5, 4,836 4,156 4,137 4,761
R bvgattla]rpll'oo _thous. of pairs_. 8,178 7,576 8,397 9, 623 10, 815 12,176 | 13,716 | 13,931 11,497 | 10,422 9,939
ubber heels
Production...... -thous. of pairs... 13,428 | 14,351 | 16,334 | 16,266 | 17,173 | 20,262 { 19,105 | 17,836 | 18,016 | 16,406
Shipments, total -thous. of pau‘s.- 14,075 16,630 | 15,260 | 16,926 | 18,764 | 19,658 | 18,694 17,492 | 16,267 17, 067
Export...._... .thous. of pairs.. 296 221 439 241 356 233 177 187
Repair trade....__ -thous. of pairs.. 3,435 5, 667 4,777 5,102 7,405 7,471 5, 578 4,810 4, 054 5,187
Shoe manufacturers. . of pairs.__ 10, 281 10, 667 10, 262 11,385 11,118 11, 850 12, 760 12,449 12,036 11, 694
Stocks, end of month__.___thous. of pairs.. 37,751 35 811 36, 950 36, 340 | 34,869 | 35602 | 34,250 | 34,746 36 464 | 36,051
Rubber soles: A
Production... ... . of pairs. . 3,400 3,705 3,243 3,357 3,525 3,607 3, 567 3,599 3,166 3,021
Shipments, total* . of pairs..|_ 3,592 3,696 3, 601 3,410 3,543 3,701 3, 509 3, 597 3, 099 3,160
XPOrt__oeoece . of pairs_. 3 9 7 7 7 6 8 11 5 3
Repair trade.. . of pairs._. 530 650 704 563 631 505 380 384 449 660
Bhoe manufacturers. . of pairs.. 3,059 3,037 2,890 2,840 2, 908 3,190 3,121 3,202 2, 646 2,497
Btocks, end of month______ . of pairs._.. 4,329 4,311 3,948 3,904 3,897 3,733 3,887 3,875 3,967 3,844
Mechanical rubber goods, shipments: A
Total - oo aaas thous. of dol.. 3, 601 4,515 4,261 5,463 5,711 4,044 4,422 4,106 4,354 3,980
Belting thous. of dol._ 746 1 775 ‘1,008 1,394 1,109 1,026 1,092 1, 346 1,013
HoOS@ o oo thous. of dol.. 1,001 1,430 1,372 1, 842 1,949 1,688 1,383 1,281 1,368 1, 248
Other. oo ccecccaccaee thous. of dol.. 1,854 2,215 2,115 2,615 2,368 2,147 2 012 1,733 1,640 1,715
¢ Revised. b See footnote marked *“1”,

1 Data {or 1934 and for the period January to July 1935 are estimated to represent approximately 97 percent of the industry; for August, September, and Gcetober 1935 the
coverage isestimated to be 81 percent. Previously published data are estimated to cover about 80 percent of the industry for 1929-33, inclusive, and 75 to 80 percent prior to 1029,
# See footnote on p. 33 of this issue. Data for 1933 revised. See p. 20 of the October 1934 issue. For 1934 revisions see p. 20 of the December 1935 issue.
®In October 1933, 4 new companies were included in the report and 1 additional company in January 1934. Since that montb, the coverage of the industry is 100 per-
cent. For precedmg periods the coverage varied; in 1929 it was 90 percent; in 1931, 80 percent; and in 1933, 95 percent, accordmg to the Census of Manufactures. Over-
lapping figures are available for October 1933, See the October 1934 issue for October 1933 data for the smaller number of firms.
*New scries. Earlier data not published on total shipments of rubber heels and rubber soles prior to December 1932.
tRevised series. Data on consumption of rubber for tires revised for 1932, 1933, and 1934. See p. 51 of the August 1934 issue. Revised data from September 1930~
December 1934—rubber world stocks, world afloat, and afloat to the United States appear on p. 20 of the July 1935 issue; for 1932 revisions for United States stocks, see p. 50
of the May 1933 issue. See p. 50 of the June 1933 issue for crude rubber imports
ACoverages of Rubber Association data has varied considerably over period for which data bave been shown in SURVEY. Coverage was generally higher in 1934 and
1935 than in earlier years.
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52 SURVEY OF CURRENT BUSINESS January 1936

Monthly atatistics through December 1931, | 1935 1934 1935
togethﬁr tv;lith explanaftg;y tl‘;m:nobes a’i‘)d }-efer& .
ences to the sources of the data, may be found | Novem-] Novem- | Decem- Febru- . .
in the 1092 Annual Supplement to the Survey |  bhar | bor ber | Jenuary| “ P | March | April | May | Jume | July | August Seggm October

STONE, CLAY, AND GLASS PRODUCTS

BRICK

Common brick:
Price, wholesale, red, N. Y.
X dol. per thous__ 9. 50 10. 50 10. 50 10. 50 10. 44 10. 060 10.00 9. 63 9. 80 9. 40 9.44 9. 50 9.50
Shipments®. .. ....._.._... thous. of brick__|. ...} 64,608 | 48,188} 38,281 | 38,201 | 60,987 | 76,646 | 83,076 | 88,324 | 93,608 | 95940 | 291,127 | 114,985
Btocks® . oo thous. of brick. |...._.._. 419,833 | 412, 449 | 400, 528 | 387,462 | 362,458 | 341,477 | 343,554 | 341,315 | 365, 481 | 381,532 [0394,988 | 423, R8¢
Face brick (average per plant):
Orders, unfilled, end of mo.

thous. of briek..|.._....__ 322 233 254 258 289 367 381 342 337 322 291 204
Production (machine)*..._thous. of brick. - 218 120 64 71 95 177 293 310 350 320 351 348
Shipments__._.____.. -thous. of brick_ . 143 115 84 97 138 229 255 284 313 300 277 31
Btocks, end of monthj._.._. thous. of brick..|..._.___. 2,303 2,308 2,310 2,318 2,282 2,133 2,107 2,078 2,107 2,126 2,168 2,223

Sand-lime brick:

Orders, unfilled, end of mo.

thous. of brick._ 400 850 140 100 100 925 850 810 600 1,150 1,012 720 390
Produection. .. ..._- _thous. of brick__ 1,399 1,651 199 175 1556 115 345 1,821 1, 582 2,077 1,974 2,396 2,115
Shipments by rail.. -thous. of brick__ 83 b52 32 0 13 20 104 125 206 213 144 44 129
Shipments by truck_ _thous. of brick.. 1,280 1,105 531 350 266 414 343 1,754 793 1,901 1,873 1,894 1,927
Stocks, end of month_._.. thous. of brick_.| 2,185 2,715 1,561 1,317 1,363 811 346 1,374 1,860 1,877 1,921 2,202 2,164

Vitrified paving brick:
Shipments* - . of brick..
BtOCKS® . o onee et . of brick..

PORTLAND CEMENT

_________ 4,993 1,806 1,601 1,167 1,338 3,307 4,162 7,763 | 12,566 9,173 5,118 5,454
_________ 76,156 | 77,866 1 79,711 | 79,494 | 77,030 | 80,358 | 87,241 | 80,638 | 86,236 | 81,447 | 81,344 80, 885

Price, wholesale, composite. ..-dol. per bbl.. 1.667 1. 650 1. 650 1. 850 1. 850 1. 658 1. 667 1. 667 1. 667 1. 667 1.667 1. 667 1. 667
Production_ .. .o ... thous. of bbl._} 7,086 5,779 4,447 3,202 3,053 4,299 6,136 8,222 8,725 8,021 7,235 7,173 7,510
Percent of capacity ceeeoooccameoiao 32.2 26.2 19.5 14.1 14.9 18.9 27.9 36.1 39,6 35,7 31.8 32.6 33.1
Shipments.__ ... ....__._. thous of bbl_.| 5,976 5,674 3,104 2, 848 2,952 4,878 6, 198 7,428 7, 632 7,813 8,105 7,799 8, 794
Stocks, finished, end of month._thous. of bbi..| 21,611 20,078 | 21,460 | 21,847 21,899 21,289 | 21,219 ] 21,991 23,083 | 23,287 | 22,415| 21,783 | « 20,501
8tocks, clinker, end of month_thous. of bbl.. 5, 620 6, 213 6,166 6,318 6,348 6,343 6,122 8, 365 6,741 6, 849 8,779 8, 368 a 5,891
GLASSWARE, ETC.
QGlass containers:#
Production. ... ___.__.. thous. of gross..| 3,275 2,855 2,922 2,936 2, 639 2,946 3,113 3,401 3,295 3, 679 3,825 3,107 3, 60
Percont of CaPACIt Y. uaenc oo aceeeas 59. 4 61.8 53.0 49.3 49.9 51.4 54.3 59.3 59.8 62. 4 64.2 58.7 60. 5

--thous. of gross..| 2,940 2, 537 2,430 2, 679 2,684 2,963 2, 956 3,245 3,276 3,455 3,735 3,701 3, 557

Shipments_......... »
--thous. of gross.. 7,836 7,481 7,871 7,990 8,010 7,955 8,060 8,141 8,115 8,183 8, 239 7,576 7,576

Btocks, end of month

INluminating glassware:
Orders:

New and contract_..__number of turns__ 2,416 1,990 1,681 1,774 1,850 2,115 2,020 1,965 1,919 1,743 1,865 2, 446 2,485

Unfilled, end of month
number of turns. . 2,730 2,456 2,305 2,252 2,356 2,611 2, 608 2,623 2,761 2,828 2,757 2,306 2,{

g]rltl)ducti(zn .............. number of turns..| 2,672 2,022 1,877 1,638 1,774 1, 902 2,065 2,022 1,829 1, 556 1, 591 2,013 2', Tuu
pments;

Total cceaeooceccane number of turns.. 2,339 1,999 1,851 1,691 1,685 1,791 1,920 1,927 1,814 1, 567 1,920 2,088 2, 584

Percent of full operation..._.__________ 91,1 77.9 72.1 65.9 65. 6 69.8 74.8 75.1 70.7 61.0 74 81,4 100, 7

. f 3 3 5 1. . 8 . 3
Stocks, end of month..._number of turns..| 3,618 4,475 4,525 4,487 4,624 4,795 4,945 6,007 5,119 5,053 4,787 3,358 3,480
Plate glass, polished, production } s
thous. of sq. ft._| 15909 § 6,587 | 8,390 | 13,365 | 13,723 | 16,532 | 16,099 | 14,582 | 13,163 | 13,909 | 14,526 | 14,404 | 16,593

GYPSUM*
Orude (quarterly):
Importse. ol short tons._ 101,808 |- oo cofeieaeean 10, 730 153, 704
Production.._._.._.__ -short tons__ 334,318 | e 292, 406 .| 566,719
Shipments (uncaleined) . ..._.. short tons.. 99,956 | o |ooooiooo 84, 853 161, 786
Calclned (quarterly):
Production_.__.._._._._._. short tons. . j__.._.__ .o 234,735 | 233, 852 416,709 | .. ..._.
Calcined products (quarterly):
Shipments:
Board, plaster (and lath)_thous. ofsq. ft_. 32,004 .. | ... 29, 937 72, 957
Board, wall__._.__._... thous. of sq. ft__ 49,793 | feceaaoes 51, 362 62, 250
Cement, Keenes.._........-- short tons._. 2,866 |- ocoocfacacccaan 2,997 5,
Plasters, neat, wood fiber, sanded, gaug-
ing, finish, et¢. oo ono short tons_ ... Jecoooooo 162,020 1. _ooofoeen 165,970 |ocmeccca]ocmmmoann 272,202 | 203,984 |__.......
For pottery, terra cotta, plate glass, mix-
ing plants, etc...o....-.__ short tons._ ... § ... 23,985 | feooaa. 20,142 [omcmcacc]ocaraee 36,668 |oooceeo . 358921 ...
Tile, partition_......____ thous. of sq. ft | .. F-oo__. 1,580 | o oolfoeiaaas 2,802 |ocomeneimeaeeee 2,200 | oo 2,420 | oo
TERRA COTTA
Orders, new:
Quantity_ ..l short tons. . 1,364 539 1,090 967 934 795 1, 40 791 934 836 581 713 1,027
Value. e thous. of dol__ 149 41 82 80 80 66 133 93 113 104 76 91 124
TILE
Hollow building tile:*
Shipments. - _} 35,643 1 28,817 { 25795 | 23,111 29,931 | 38,498 { 43,060 | 42,336 | 43,196 | 47,223 | 245,575 54, 891
BtockS oo 363,347 | 370,116 | 363,201 | 353,774 | 350,710 | 346,785 | 341,432 | 334,360 | 335,114 | 341,833 {9341,509 | 325, 750

e Revised.

* New series. Earlier data not published on {lluminating glassware prior to July 1932 (except production and percent of capacity); for earlier data see p. 20 of the June
1933 issue, face brick, machine production. Series on common and vitrified paving brick and tile beginning January 1934 were shown on p. 20 of the June 1935 issue. For
earlier data on gypsum see p. 20 of the January 1933 issue.

t Adjusted for degrading and year-end physical inventories.

t Data on plate glass represent the total output of the industry. Complete figures for the months of 1932 were shown on p. 52 of the March 1933 issue, and for 1933 on
p. 52 of the March 1934 Issue.

# Series on glass containers are not comparable for 1934, 1935, and earlier years due to increase of number of firms reporting to 44. Shipments of the 44 firms for the year
of 1933 amounted to 33,056,706, compared with 23,511,963 for the 30 firms reporting for the same year. Comparable statistics on shipments for the companies, now reporting
by years, from 1928 to 1933, inclusive, were as follows (in gross): 1928, 31,943,016; 1929, 33,765,896; 1930, 31,9C5,933; 1931, 31,413,508, 1932, 26,947,949; and 1933, 33,048,747. Data
are not available for this period on production and stocks, nor are monthly figures on shipments available. It may be noted from the trend of these data that the monthly
figures prior to 1934 had a downward bias. Basis of estimating capacity was changed in computing the new series. Data for 1934 revised, see p. 52 of the May 1935 issue.
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January 1936 SURVEY OF CURRENT BUSINESS 53

Monthly statistics through December 1981, | 1935 1934 J 1935
together with explanattoll;y f(tl)otnotes "llxd ;-efer&
ences to the sources of the data, may be found | Novem-| Novem- | Decem- Febru- o Septem-
fu the 1932 Annual Supplement to the Survey ber ber ber January ary March | April May June July August ber October

TEXTILE PRODUCTS
CLOTHING

Hoslery:*t

Production.....__._ thous. of dozen pairs..[....._.._. 9, 466 8,001 9, 996 9,214 9, 692 9,392 9, 203 7,121 7,541 9, 001 9, 577 11,574

'}b'?nents __________ thous. of dozen pairs.|-- ... 9,308 | 8,220 8688 8732| 9,768| 9,180 9,124 | 7.513| 6,818 9,68 | 10,816 | 12164

3, end of month
< thous. of dozen pairs..} ........ 17,159 | 16,934 | 18,444 [ 19,028 | 19,053 | 19,366 | 19,546 | 19,256 | 10,979 | 10,284 | 18,054 17, 464

Men’s and boys’ garments cut:

............. thous. of garments..
_thous. of garments__
--.thous. of garments._{__

o COTTON
Consumptionf. . ccooooooo thous. of bales_.. 508 480 417 551 480 482 468 470 384 301 408 449 552
Exports:
Quantity, exclusive of linters
thous. of bales_.| 1,135 572 508 466 390 318 323 278 345 280 241 487 712
QGinnings (total crop to end of month)
thous. of bales_.| 9,362 9,020 49,173 | 49,377 |oecoae . PR o 20 (R I (N 94 1,133 4,230 7,750
Imports#. o oomeieaaas thous. of bales.. 7 8 10 8 8 10 9 10 6 7 8 6 8
Prices:
To prodieer mm e vocccomanrool dol. per 1b__ L1156 123 W124 .123 122 L1156 117 120 .118 .119 L115 . 106 . 109
Wholesale, middling, N. Y._..dol. per Ib_. . 120 .126 L127 127 . 126 L1158 117 .123 119 122 115 .108 112
Production, crop estimate___thous. of bales..| 710,734 }.___._._. LX N = v d MO RN SO FR SURSUUR NSRRI AU AU SN S
Receipts into sightY_...._.. thous. of bales__| 2,309 1,544 987 487 378 424 229 286 233 395 718 2,154 3,136

Btocks, end of month:t
Domestic, total mills and warehouses
thous. of bales..| 9,976 § 11,008 | 10,869 | 10,138 9, 516 8,904 8,268 7,555 6,953 6,528 6, 538 7,865 9, 556
Mills. e thous. of bales..| 1,346 1,294 1,301 1,192 1,161 1,118 1,062 975 885 789 645 717 1,074
Warehouses... -thous. of bales..| 8,630 9, 804 9, 568 8,946 8,355 7,788 7,203 6, 681 6,069 5,739 5,893 7,149 8,482
World visible supply, thous. of bales..| 7,697 7,956 7,819 7,482 7,197 6,881 6,124 5,593 4,998 4,278 4,212 5, 052 7, 060
American cotton..... --thous. of bales..| 6,383 6,086 5,962 5, 6656 5,132 4,718 4,169 3,720 3,253 2,790 2,834 3,968 5, 807

COTTON MANUFACTURES

Cotton yarn:
Prices, wholesale:

22{1s, cones (Boston)..__.... dol. per 1b.. .323 .304 . 309 . 308 . 209 .207 . 206 .305 .301 .299 .299 . 300 .312
40/1s, southern spinning®.___dol. per lb_. .415 .425 .415 .416 .410 .414 .415 .415 .415 .415 .411 . 405 . 408
Cotton goods:
Cotton cloth:
Exports§.. thous.ofsq.yd...| 16,935 §2 16,858 | 16,444 15,484 | 15,848 | 18,713 | 16,285 | 16,539 13,857 | 14,566 } 13,731 14,128 15, 529
Importst... --e-..-thous.ofsq.yd.__.| 5,174 3,517 4,353 5,474 7,727 7,118 5,903 5,460 3,729 3,258 3,517 4,315 5,876
Piices, wholesale:
Print cloth, 64 x 60.-__.____dol. per yd.. . 064 . 066 . 068 . 067 . 065 . 062 . 061 . 062 .061 . 059 . 061 . 063 . 064
Sheeting, brown, 4 x 4 (Trion mill)
dol. per yd.. . 082 . 078 077 . 077 . 0768 . 074 .073 .074 .073 .071 . 070 .074 .078
Cotton cloth finishing:*
Produetion:
Bleached, plain........._.. thous. of yd..| 102,292 | 126,726 | 128,898 | 145,390 { 137,335 | 148,710 | 144 429 | 130,284 | 00,496 | 89,164 | 94,521 [ 93,013 110, 885

.-thous. of yd._.| 96,507 } 87,679 | 87,092 | 107,283 | 104,987 | 119,107 | 112,883 | 08,810 | 73,531 | 78,254 | 84,486 | 87,921 | 102,066

Dyed, colors_
--thous. of yd__.{ §,399 6, 693 6, 114 6, 999 6,013 6, 797 6,218 5, 504 6, 685 7,282 6, 151 6,499

Dyed, black._

s Prllgntgd .................... thous. of yd-.| 97,331 { 114,139 107: 379 | 120,203 | 117,780 { 122, 548 | 104, 597 100: 265 | 70,381 ; 61,842 | 77,913 | 86,948 97,972
tocks:
Bleached and dyed..____._ thous. of yd._| 205,719 | 298,233 | 284,473 | 288,864 | 276,863 | 201,481 | 297,866 | 207,776 { 333,001 | 234,457 | 212,369 | 195,421 199, 328
s I(’jrlinted ...... ‘. ............. thous. of yd__} 95,790 § 111,768 | 107,585 | 100,008 { 97,232 | 97,732 | 103,500 | 111,926 | 115,255 | 96,103 | 94,012 | 88,292 93, 795
Spindle activity:
Active spindles__._.._._._..___ thousands.. 23,194 § 25,072 | 25,073 | 25,155 | 24,917 | 24,574 | 23,854 | 23,041 | 22,704 | 22,312 | 22,047 | 22 684 23,193

Active spindle hours, total
millions of hours..| 6,897 6,710 6,014 7,542 6, 567 6,623 6, 055 6,087 5,102 5,155 5,545 6,184 7,445
233 217 245 213 215 1 168 251

Average per spindle in place.__._ hours.. 195 97 199 171 185 207
Operations. . ...._.._. percent of capacity._| 101.1 94.0 87.1 102.6 100.2 92.9 85.3 83.3 76.0 73.5 76.4 93.9 103.8
RAYON AND SILK
Rayon:
Deliveries:*
Unadjusted_ . _.c.cooacuaes 1923-25=100__ 466 386 488 553 441 206 274 417 381 433 550 583 494
Adjusted . ._._____.___ --1923-25=100.__ 524 429 574 565 387 279 264 439 477 570 513 419 462
3-mo. moving average of adjusted index
1923-25=100. .{----=-- -] 453 523 509 410 310 327 393 495 520 501 465 468
Importst#. .. _..______ thous. of 1b_. 509 26 6 22 9 26 16 12 39 60 107 241 145
Price, wholesale, 150 denier, “A’” grade
_‘t.];:lol. per lb_. .57 .56 57 .60 .60 .60 .60 .55 .55 .55 .57 .57 .57
n
gilk thous. of Ib__ 237 265 264 263 262 262 262 261 261 239 244 245 238
ilk:
Deliveries (consumption)........... bales__| 37,0121 37,548 | 40,941 | 47,443 | 41,732 | 44,347 ) 39,757 | 38,361 | 33,728 | 44,166 ] 41,715 | 45156 48,167
Imports, raw t#.______.___.__ thous. of 1b._ 6, 061 7,219 2, 566 5, 278 6, 616 5, 668 4,905 5,545 5,201 5, 562 6, 344 6, 708 8,218

Prices, wholesale:
Raw, Japanese, 13-15, N. Y_dol. per 1b__ 2,1083 1. 202 1. 358 1,348 1. 432 L 33;7 1.391 1.418 1.376 1.447 1.705 1.868 2.084
. . . . .97

8ilk goods, composite_.__.._ dol. per yd..
Stocks, end of month;:

.95 .96 .96 .96 92 .92 .02 92 .95 1.00

Worid visible supply____.._.__.__ bales__| 228,000 | 275,000 | 272,300 | 258, 500 | 234,457 | 223,548 | 220,577 | 207,000 | 190, 700 | 199,500 | 214,000 | 236,000 | 233,000
United States (warehouses)....... bales..| 51,4581 76,502 | 65934 | 48,616 | 48,727 | 36,583 | 37,587 | 36,762 | 42,018 | 32,654 | 37,381 | 38,680 46, 777
s Rovised. ¥ As of Dec. 13. 4 Ag of Jan. 16. ¢ Final estimate. / Dee. 1 estimate.

* New series. Hosiery compiled by the National Association of Hosiery Manufacturers and estimated to represent 95 percent of the industry. For complete series see
p. 19 of the September 1935 issue. Data on cotton cloth finishing are from the National Association of Finishers of Teztile Fabrics and cover practically all the industry;
comparable figures are not available prior to December 1933; the production statistics are prorated {rom data for 4-week periods; stocks are reported at end of each 4-week
period. Data on cotton yarn, southern spinning from January 1933-April 1934 will be shown in a subsequent issue. Rayon deliveries from January 1923-April 1935 were
shown on p. 19 of the June 1935 issue.
1 For revisions for crop years 193132, 1932-33, 1933-34, and 1934-35, see p. 52 of the October 1933 issue, p. 52 of the September 1933 issue, p. 53 of the October 1934 issue,
and p. 57 of the October 1835 issue, respectively.
For revisions of cotton consumption, domestic stocks, and spindle activity for crop years 1931-32, 1932-33, 1933-34, and 1934-35, see p. 20 of the February 1933 issue,
Pp. 52 and 53 of the November 1933 issue, p. 53 of the October 1934 issue, and p. 57 of the October 1935 issue, respectively.
§ For 1932 revisions see p. 63 of the June 1933 issue; for 1933 revisions see p. 20 of the Septeruber 1934 issue; 1934 revisions are shown on p. 19 of the December 1935 issue.
# See footnote on p. 33 of this issue. Data revised for 1933; see p. 20 of the October 1934 issue; data also revised for 1934, see p. 20 of the December 1035 issue.
® Stocks at end of 4-week perlods through June 16. Juiy figures are averages for July 14 and Aug. 11. August figure as of Sept. 8. Subsequent data at the end of
succeeding 4-week periods.
t For 1932 revisions see p. 53 of the June 1933 Issue, for 1933 revisions see p. 20 of the October 1934 Issue, and for 1934 revision see p. 20 of the December 1935 issue.
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5 SURVEY OF CURRENT BUSINESS January 1936

Monthly statistics through December 1931, | 1935 1934 ! 1935
together with explanatory footnotes and refer-
ences to the sources of the data, may be found | Novem- | Novem- | Decem-
in the 1932 Annual Supplement to the Survey ber ber ber |January

Febru-

ary March’ April [ May l June

g -
July |August be%t:rm !0ctober

TEXTILE PRODUCTS—Continued

RAYON AND SILK—Continued

8llk manufacturing: .
Operations, machine activity:
Spinning spindles:*
.-percent of ecapacity_.}_..___._. 44.4
percent of capacity._|--_______ 45. 8

Weaving:
Broad loomst..... percent of capacity-.|-- ..o Joecieean.
Narrow loomst.. _percent of capacity..| __.._.__

81k piece goods:*

Commission mills:

-.-.yards per loom.._ 342.0

..yards per loom_. 512.3

_...yards per loom._ 481.6

Stock-carrying mills:

Production_ .. _.__._. yards per loom._ 325. 6
Shipments.......-c..- yards per loom... 367.6
Stocks, end of month_yards per loom.. 853.8
Still to come off looms_yards per loom.. 393.5

WOOL

Consumption: ‘
Total, grease equivalent basis}

. thous.ofIb__} ©72,993 | 44,858 | b 57,065 | ® 58,370 51,616 |® 65,006 | 62,066 | 70,617 | 80,428 | 66,648 |3 74,781 | © 80,203 | b 78,727

Apparel class, scoured basis*_thous. oflb..]| 527,528 417,700 | » 22,200 | 5 22,200 | 519,300 | 5 23,108 | , 21,818 |5 25,444 | 5 28,388 | , 23,575 |, 26,592 | © 28,904 | b 29, 565
Lmports, unmanufactured§#. ...thous. ofIb__| 18,041 4,964 5,074 8,583 | 11,964 | 13,939 | 15,459 | 15778 | 15,932 | 18,760 | 20,361 | 21,952 23, 498
Operations, machinery activity:®

gombs, worsted. ..., percent of capacity._. 125 82 95 100 89 95 111 116 115 103 111 113 124
00Ims:

Carpet and rug percent of capacity.. 53 23 28 36 45 52 58 59 50 53 60 52 54
R .-percent of capacity.. 44 29 2 28 31 29 27 28 25 24 31 33 42
-..-percent of capacity.. 89 48 63 81 88 82 73 76 77 78 85 78 84
--_-percent of capacity-. 104 66 7 85 92 81 76 83 89 94 103 97 106
--.-percent of capacity.. 83 48 65 74 71 61 63 71 72 67 67 67 81

Prices, wholesale:
Raw, territory, fine, scoured___dol. per Ib__ .84 .76 .78 .76 .69 .66 .64 .68 .75 .76 .76 .78 .81
Raw, Ohio and Penn., fleeces..dol. per 1b._ .39 .28 .27 .26 .25 .23 .23 .26 .30 .30 .31 .33 .32

Suiting, unfinished worsted, 13 oz, (at mill)
dol. per yd.. 1.708 1.485 1.510 1. 510 1.510 1. 510 1. 510 1. 522 1. 609 1. 609 1. 609 1. 603 1. 624
‘Women's dress goods, French serge, 54 (at

fACLOrY) oo ceemecaccacccmmne dol. per yd_.| 1.052 1.101 . 990 . 990 . 990 . 990 .990 .990 1.015 1.015 1.015 1.027 1. 040
Worsted yarn, 2/32s, crossbred stock, Bos-
[70) ¢ S dol. per 1b__ 1.29 1.11 1.10 1.10 1.08 1.05 1.05 1.06 1.08 1.10 1.10 1.11 1.25
Receipts at Boston, total A__.__ thous. of Ib._} 19,214 ] 11,053 5, 758 5,177 3,730 | 6,507 | 8,050 | 19,701 | 44,346 | 72,156 | 87,957 | 23,832 18, 525
Domestic._ ... thous. of Ib__| 10,982 10, 687 4,826 4,478 2,380 4,626 7,141 17,246 | 41,809 | 67,598 | 33,981 19. 385 11,803
Foreigna _ ... ... thous. of Ib._ 8,232 366 932 699 1,350 1,881 1,810 2,455 2,537 4, 557 3,976 4,146 6, 722
Stocks, scoured basis, end of quarter:*y
Total__...... - - .thous. of 1b 134, 455 141,923 | 156, 102
Domestic. thous. of 1b_ 115, 216 126, 209 |.. 137,264 |.
Foreign_ . ...... --thous. of Ib_.. .| 19,239 15,714 |_ 18, 838
Combing...... -.thous. of 1b.. - - .| 88,163 100, 207 |_ 111,706 |-
Clothing_ .o ooocaeees thous. of Ib.. 46, 202 45,716 ... .. 44, 396
MISCELLANEOUS PRODUCTS
Buttons, fresh-water pearl: .
Produetion. . _-______..- pet. of capacity.. 52.8 48.4 41,1 44.8 50.3 49.3 45.9 37.6 29.0 22.3 36.5 43.7 50. 2
Stocks, end of month._ ... thous. of gross... 7,136 § 96,388 6, 236 8,676 8,536 8, 357 8, 258 8,188 8, 005 7,688 7,403 7.215 7,215
Elastic webbing, shipments.._thous. of dol.. (1) 823 815 956 949 1,018 1,060 (1) (1) 1) ) ) )
Fur, sales by dealers. . _....._. thous. of dol__| » 1,137 1,887 1,386 1,799 1,942 2,271 2,301 2,782 2,326 3,185 3,390 3, 069 a2 145
Pyroxylin-coated textiles (artificial leather):
Orders, unfilled, end of month
thous. linear yd._ 2, 300 2,988 2,787 3,036 2,993 2,822 2,654 2,368 1,974 1,898 2,176 2, 589 2,592
Pyroxylin spread............. thous. of Ib_.| 4,152 3,257 3,337 4,214 4, 444 4,820 4,600 4, 280 3,274 3, 587 4,471 4,692 5,125

Shipments, billed...... thous. oflinear yd..{ 4,084 2,833 3,197 3,738 4,057 4,691 4,328 4, 606 3,645 3,534 4,032 4,412 4,616

TRANSPORTATION EQUIPMENT

AIRPLANES
Production, total __..._.coneaaoio.l number.. 111 83 94 82 187 136 156 218 122 182
Commercial (licensed) ...number.. 67 47 60 39 107 78 106 149 68 149
Military (deliveries)...._....._.. number-_ 42 21 15 28 41 34 20 35 42 19
For export number_. 12 15 19 15 39 24 30 34 12 14
¢ Revised. # Preliminary. # See footnote on p. 33 of this issue.

1 Discontinued by the reporting source In April 1935,

b Since July 1934 report has been on a weekly basis. Data for September and December 193¢ and March, June, and September 1935 are for 5 weeks; other months, 4
weeks. Figures for July and succeeding months are computed from Census Bureau figures so as to represent 100 percent of the wool industry; earlier figures incomplete.

t Compiled by the Silk Code Authority (The National Federation of Textiles, Inc.) and represent the percentage of operations based on an 80-hour week (2 shifts of 40
hours each). Data are not comparable with the series previously shown in the Survey which were based on a smaller sample and computed on the basis of a 48-hour week.

* New series. Silk spindle activity, compiled by Silk 1hrowing Code Authority: not comparable with spinning data previously shown. For earlier data on silk piece
goods (stock-carrying mills only) see p. 19 of the April 1935 issue, excepting for yardage on looms, which is shown on p. 20 of the August 1934 issue. W ool stock series began
in June 1934. See p. 20 of the July 1035 issue for earlier data and explanation of new wool consumption series. .

® Beginning with the July 1934 report the statistics are reported on the basis of 4 and § weeks, the weekly distribution being determined by the Saturdays. The statis-
tics presented herewith are still based on the pre-code computed normal (currently based on the single-shift performance over the 5-year period 1928-32). The current data
represent practically complete coverage of the industry. No allowance for holidays in January 1934, January 1935, and December 1934. Conversion will be made for earlier
months (since effective date of code) at a later date.

4 Foreign receipts for year 1934 are compiled by U. S. Depariment of Agriculture and are not comparable with data carried through December 1933. This results in a
total flgure which also is not comparable with earlier data.

{ Compiled by the Bureau of The Census and represent stocks of raw wool held by all dealers, topmakers, and manufacturers who usually hold significant stocks of wool.
The ﬂéures for the 3 quarters of 1934 have been revised to include the ““grade not stated.”

{ Grease equivalent of shorn wool, plus actual weight of pulled wool. Conversions are based on totals; scoured wool is multiplied by 2 and pulled wool by 114. Includes
clothing and carpet wools. See note on apparel class wool on p. 20 of the July 1935 issue. As this grease series will probably be dropped in favor of the more accurate scoured
series, it is suggested that those who wish to keep series going have their names placed on Bureau of the Census mailing list for the monthly wool consumption report, fram
which can be computed data, using formula given. .

§ For 1932 revisions see p. 53 of the June 1933 issue, for 1933 revisions see p. 20 of the October 1934 issue, and for 1934 see p. 19 of the December 1935 issue.
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Monthly statistics through December 1931, | 1935 1934 1935
together vir]ith explana‘toll;y (‘«lmtnotes a%d ;e(er‘i Sont
ences to the sources of the data, may be found | Novem-{ Novem- | Decem- Febru- . eptem-
in the 1932 Annual Supplement to the Survey ber ber ber January ary March | April May June July | August ber October
TRANSPORTATION EQUIPMENT—Continued
AUTOMOBILES}
Exports:

Canada: )
Automoblles, assembled..._... number..| 5,576 1,929 641 585 4,858 9,355 6,356 6,499 4,829 5,070 5,995 4,777 3,93t

Passenger Cars.ac.-cccemaeo-- number..{ 4,087 1,140 367 1,366 4,342 6, 665 5,194 5, 088 3,276 3,679 4,100 3, 643 2, 629

United States:

Automobiles, assembled, total§ _
’ ' number..| 30,529 16,280 | 15,420 | 17,626 | 21,827 { 29,806 | 26,433 19,895 | 26,270 | 25,026 | 20,073 | 12,703 14, 580

P cars§ number..| 22,491 9,210 8, 279 11,035 15,067 | 20,986 | 18,341 13,604 | 16,517 14, 752 10, 076 5, 622 7,471

TIUCKS§e e e ccmem oo ccaacaes number.. , 038 7,072 7,141 6, 591 6, 760 y 8,002 6,291 9,753 | 10,274 9, 997 7,081 7,109

Financing:

Retail gurchasers, total thous. of dol._f....._.__ 55,303 | 43,780 | 66,152 | 66,419 | 95,184 | 113,026 | 107,821 | 106,174 | 113,125 | 100,761 | 77,651 74,188
New cars..oeeceaaccn- .thous. ofdol__.._______ 33,784 | 24,761 35,0937 | 42,779 | 61,722 | 73,058 | 67,631 | 66,913 ) 71,665 | 62,661 | 46,114 42,179
Used cars...ococceeccannn thous. of do}._.{________. 20, 399 18, 016 18,955 | 22,285 | 31,607 | 37,929 | 38,227 | 37,237 | 40,274 | 37,011 30,716 31,122

lassified thous. of dol._j._._.__.. 1,120 1,012 1,260 1,355 1,856 2,039 1,963 2,025 1,186 1,089 820 887

Wholesale (manufacturers to dealers)

¢ thous. of dol..|.__.__._. 29,730 | 36,530 | 93,830 | 106,054 | 145,574 | 159,930 | 132,074 | 118,732 | 119,100 | 92,918 | 39, 700 75,907
Fié%—pxting:gisbing equipment:t
ipments:
Motor-vehicle apparatus....... number.__ 65 26 40 22 36 47 40 54 47 38 49 59
Hand-type. .cceocwceceaamoacaos number..| 27,587 | 31,219 | 21,536 | 25,160 | 20,607 | 21,713 [ 29,796 | 34,585 34,692 | 29,571 32,534 | 28,362 31, 556
Production:

Automobiles:

Canada, total..c..ooooeeoo2 number_.{ 13,496 1,697 2,694 10, 607 18,114 21,975 | 24,121 20,765 | 15,745 13, 069 7,602 5,323 8,313
Passenger cars.... --..-number._} 12,042 1,052 2, 443 8,260 | 13,885 | 18,179 [ 20,686 | 17,003 [ 12,276 9,471 5, 524 3,819 7,128
United States, totalt. ...-number_.| 398,024 | 83,482 | 153,624 | 202,817 | 335,700 | 429,834 | 477,746 | 364,727 | 361,321 | 337,044 | 240,051 | 89,805 | 275,021

Passenger carsf.. ....numger_. 338,425 1 49,020 | 111,061 | 229,233 | 275,623 | 361,816 | 401,628 | 307,522 | 296,600 | 276,084 | 182,380 | 57,285 | 214,609

Taxicabs®. .o ovcccanaen number. | . M| emomimeo e e e e eeee o

Truckst. . number..| 59,509 | 34,462 | 42,563 | 63,684 | 60,077 | 68,018 | 76,118 | 57,205 | 64,712 | 60,960 [ 57,662 | 32,520 60, 412

RAutomobile rims.....coo_.. thous. of rims__ 1, 804 1,199 , 869 1,616 1,724 , 907 1, 561 1,428 1,339 798 1,052 1, 654
egistrations:

New passenger carst.—........... number..| 220,262 | 107,648 | 75,514 | 136,635 { 170,615 | 261,477 { 319, 652 | 203,201 | 280,360 | 285,184 | 233,851 | 157,098 148, 389

s I]‘Iew commercial cars®.._........ number..| 37,616 | 28,680 | 24,125 | 34,759 | 34,797 | 41,611 | 46,785 | 47,068 | 48,243 | 51,243 | 50,355 | 43,234 43,243
ales:

General Motors Corporation:

T0 CONSUMErS- - v number_.i 136,859 | 62,752 | 41,530 | 54,105 | 77,297 | 126,601 | 143,909 | 109,051 | 137,782 | 108,645 | 127,346 | 66, 547 68, 566

To dealers, total number.__| 182, 754 61, 037 41, 6594 98,268 | 121,146 | 169,302 | 184,059 | 134,597 | 181,188 | 167,700 | 124,680 | 39,152 127,054

U.8.dealers. ..o coeocoo. number..| 147,849 | 39,048 | 28,344 | 75,727 | 92,007 | 132,622 | 152,946 | 105,159 | 150,863 | 139,021 | 103,098 | 22,986 97,746
8hipments, accessories a arts, total*

Jan. 1925=100_. 135 77 99 113 123 135 147 132 119 114 92 105 132

Accessories, original equipment

Jan. 1925=100._ 148 66 101 115 123 142 156 132 102 113 85 98 137

Accessories to wholesalers..Jan. 1925=100-_ 147 124 110 92 102 101 110 132 103 95 126 129 150

Replacement parts......... Jan. 1925=100__ 139 123 103 126 145 144 14 148 131 138 124 135 141

Service equipment........._ Jan. 1925=100.. 80 56 55 65 70 72 88 83 82 81 75 91 98

RAILWAY EQUIPMENT
Equlpment condition:

Freight cars owned: -

Capacity mills. of Ib__{ 176,724 | 184,898 | 183,363 | 182,685 | 182,117 | 182,773 | 181,396 | 180,559 | 180,114 | 170,556 | 179,203 | 178,703 | = 178,125
Number, total.___......__._ thousands. . ,827 1,925 1,907 1,900 1,892 1,888 1, 1,8 1, 868 , 861 , 85 1,851 1,842

Bad order, total_.._._..__... number.._| 269,984 | 295,947 | 290,709 | 285,256 | 277,451 | 274,775 | 284,728 | 283,310 | 276, 535 | 281,262 | 285,320 | 284,427 273,125

L Perciqnt of tqfal in bad order.....__.... 15.0 15.8 15.5 15. 4.9 14. 15.4 15.4 15.0 15.3 15. 15.5 15.¢
ocomotives, railway:

Owned:

Tractive power. mills. of 1b__ 2,210 2,271 2,251 2, 243 2,236 2,232 2,231 2,228 222 2,222 2,219 2,215 2,212

Number_.____ --number..| 45555 F 47,329 | 46,869 | 46,636 | 46,363 | 46,237 | 46,192 | 46,099 | 45910 { 45,883 ( 45,821 | 45,686 45, 610
Awaiting ck rs.number..|{ 10, 127 10,718 10, 344 10, 419 10,423 | 10,389 10,537 | 10,582 | 10,541 10,557 | 10,403 | 10,335 10, 187
Percent of total ... __..__.... 22.2 22.7 22.1 22.3 22.5 22.5 22.8 23.0 23.0 23.0 22.7 22.6 22.3

Installed._______._ ..number.. 53 68 81 80 64 45 62 63 57 92 60 86 43
Retired-... ... ... number._ 108 292 543 261 337 171 106 156 246 119 122 221 119

Passenger cars:

On railroads (end of quarter) ..number._|-________}.._._..... 43,342 § . 42,428 3 .l . 41,986 {eeeemantamcmcaaae 41,648 | ...
Equipment manufacturing:
Freight cars:
Orders, new, placed by railroads.__cars.. 25 4 360 24 806 600 2 5,151 §00 100 110 810
Orders, unfilled, total__.._____ ..cars..| 4,480 1,771 628 818 427 444 1,447 1,477 2,427 2,173 7,259 7,440 6,432
Equipment manufacturers__..__.cars._| 2,798 59 53 399 113 30 533 54! 414 427 5,841 5,775 4,514
Railroad shops.__...._.. --cars._ 1,691 812 575 419 314 414 914 928 2,013 1,746 1,418 1,665 1,918
Shipments, total.... _.cars..| 1,755 7 999 121 99 143 334 1,031 66 40 17 29 1,281

Domestic. ..-cars._ 1,754 748 995 65 99 143 162 401 66 38 17 27 1,281

Loc(zmi)t;ves, industrial electric (quar-

erly):
Shipments, total......._......__ number..{-- .- oo fenaas 63 39 . 61 - 23 U D

Mining use........._.._...__ number._].- .. ... foaoo.o. 63 | eeeeeee 30 . 54 |ecccacanc]cmmeennae 50 fool

Locomotives, railway:

Orders, new, placed by rallroads
number.._ 0 69 0 0 1 8 2 2 3 5 ] 7 0
Orders, unfilled, end of month:
Equipment manufacturers (Census)
total.. .. ... .number._ 35 127 127 115 102 91 83 68 43 43 38 36 35
Domestie, total.._ -number. 32 125 121 109 97 86 77 62 37 36 32 34 32
Electric. number__ 21 89 101 98 84 78 74 61 34 28 2 22 22
Steam ... ___._.._.... number. _ 11 36 20 13 13 8 3 1 3 8 8 12 10
Railroad shops (A. A, R.).._number._ 5 0 0 0 0 1 1 8 4 2 2 3 2
Shipments:

Domestic, total__.___________ number. .. 1 16 21 13 12 16 11 17 27 6 4 3 2
Electrie number. . 1 0 3 6 12 11 [} 14 27 6 4 2 0
Steam.______.oooooooooi.o. number._ 0 16 18 7 0 5 5 3 0 0 0 1 2

Exports, totalt.._......_____ number.. 12 28 4 9 5 8 22 13 11 9 9 9 14
Electric. number-. 8 17 3 6 14 7 12 12 11 9 7 5 10
[17:1:1.; F O number. . 4 11 1 3 1 1 10 1 0 0 2 4 4

« Revised.

* New series. For earlier data see p. 20 of the February 1934 issue for total shipments, accessories and parts, and registrations of new commercial cars.

1 Revised series. For earlier data see p. 19 of the August 1933 issue for fire extinguishers and passenger-car registrations;
1933 issue for 1933, see p. 20 of the September 1934 issue, and for 1934 p. 19 of this issue. Data on automobile production rev
For revised data for 1934 see pp. 55 and 56 of the June 1935 issue.

1 Index of sales of new passenger cars is shown on p. 26 of thls issue.

iData revised for 1932, see p. 54 of the June 1033 issue. Data revised for 1933, see p. 20 of the September 1934 issue; and for 1934, see p. 19 of the December 1935 issus,

Taxicabs are included in figures for passenger cars, be

§ United States and Canadlan dealers, plus overseas shipment.
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Monthly statistics through December 1831, | 1935 1934 1935
Sogether with explanartoll;y f&)otnotes Lull)d ;efer&
ences to the sources of the data, may be found | Novem- } Novem-| Decem- Febru- .
in the 1932 Annual Supplement to the Survey | ber ber ber | J8puary| © % | March | April | May | June | July | August Segg;m October
TRANSPORTATION EQUIPMENT-—Continued
RAILWAY EQUIPMENT—Contd.
Equipment manuufacturing—Continued.
Passenger cars:
Orders, new, placed by railroads
number._. 0 0 0 [} 0 0 55 0 0 0 0 0 2
Orders, unfilled (end of quarter)
number._|..__.____§ ... 182 | e (i ) P F, (57 20 (N RN | I (.
Shipments, total..__......_. numbper... 0 2 44 61 10 11 41 9 12 13 45 0 0
Domestic oo eannnas number. . 0 2 29 61 10 11 41 9 12 13 45 0 0
ELECTRIC TRUCKS AND
TRACTORS
Shipments, industrial, total_.... . .number._ 115 24 50 42 58 59 75 67 53 76 78 80 117
DomestiC. o e mam e e e e number. 103 23 45 42 57 56 70 85 48 74 76 72 114
EXPOrtS e ee e e e e e e number. . 12 1 5 0 1 3 5 2 5 2 2 8 3
SHIPBUILDING
United States:
Moerchant vessels:
Under construction_thous. of gross tons. . 82 49 50 38 36 30 20 20 20 31 72 76 77
Completed during month
total gross tons. . 4,617 2,370 2,430 3, 103 4,483 14,510 | 12,640 | 22,026 5,928 4, 530 4,305 | 15,860 9, 266
3] 7:7:) S, total gross tons. . 2, 660 858 47 2,097 3,740 11,344 8, 543 15, 801 2,189 95 45 3 1,707
World (quarterly):
Launched:
NUMDEL - e e e e e — e ships. | oo e 124 oo e ) G128 (R R E1. 70 IR IR 119 |oemeoceea
Tonnage. - - - ece - thous. of gross tons_ ... .} o .._ 127 3 O IO, 319 |t ;. 2% S I 263 |oceaecan
Under construction: .
NUMbDOr. o s e e e e mm e e ships_ | . ool b2 O I S —— 7. 3 F R, 311 I8 R S, 288 | ccaenne
Tonnage. . .- -« —- thous. of gross tons. |- .....} ... 1,252 |aoe el 1,270 |oeee oo e 1,283 |oemaee]eeeceaae 1,198 {..._....
CANADIAN STATISTICS
Business indexes: *
Physical volume of business. _. .1926=100__ 110.0 98.5 92. 4 97.6 100. 6 94.2 98.3 103. 2 99.2 103.0 107.9 101.9 107.2
Industrial production, total._1926=100._ 113.5 97.0 91.0 97.8 101.1 93.3 97.7 104.4 99.7 104.0 110. 3 102. 5 109. 5
Construction - e o e e == 1926=100. _ 39.1 42,2 30.6 73. 4 76.9 51.3 37.9 38.1 43.7 58,1 69. 8 52.1 53.6
Electric power... —-1926=100__ 199.0 181. 4 188.8 189.7 188.9 190. 5 195.9 108.1 197. 4 199.4 206. 2 191.9 198.9
Manufacturing. . ~-1926=100_. 118.5 96.0 91.8 88.9 92,5 86.8 94.0 105.1 98.4 101.7 102.7 100. 0 105. 4
Forestry...---— —--1926=100_.} 114.6 104.1 110.3 95.7 95.2 93.1 99.0 108.7 105.7 100.7 1118 103.7 114.5
Mining t.. - e = -1926=100__ 146.3 137.5 121.8 140. 4 143.5 143.4 156, 4 147. 6 138.4 135.3 165. 8 144.7 169. 6
Distribution._._. e = -1926=100_ . 100.2 95.2 96. 1 97.1 99. 4 986.8 100.0 100. 5 97.8 100. 2 101.3 100. 1 100. 7
Carloadings_.. .. - --1926=100__ 66.8 65.9 65.7 76.8 78.3 78.3 79.1 73.4 70.8 75.0 72.1 69.6 7L.0
Exports (volume) .. ~.-1926=100__ 77.1 60.6 61.6 70.1 79.2 73.8 815 84.1 69.9 78.6 100. 3 92.7 88.6
Imports (volume). . ---1926=100__ 93.7 85 3 72.8 71.3 70.7 65.6 71.5 84.0 74.8 79.8 80. 5 77.6 85.4
Trade employment_. - -1926=100__ 124.1 119.3 123.8 118.9 120.7 120. 5 121.0 121.2 122.8 122.3 122.8 123.6 122.8
Agricultural marketing . .- . ._.1926=100._ 43.3 51.2 36.0 30.6 62.2 65 4 91.8 86.3 106.1 164.7 163.9 114.2 86.6
(rain marketings..... . ---1926=100__ 36.4 46.3 29.0 19.3 55.2 57.7 91.7 85.4 112.3 183.4 181.2 119.5 86.1
Livestock marketings._._....- 1926=100__ 74.3 72.8 67.3 81.5 93.4 100.0 92.0 90.8 78.2 80.4 86.6 90.2 88.7
Commiodity prices:
Cost of living index @ ..cc e o« 1926=100_. 80.6 79.3 78.9 78.8 78.9 78.8 7868 78.6 78.8 78.8 79.4 79.6 80.4
Wholesale price index#....._..-1926=100__ 72.7 71.1 712 71.4 71.9 72.0 72.5 72.3 715 7L.5 716 72.3 73.1
Employment, total (first of month).1926=100__}  107.7 100.2 98.9 94.4 94.6 96.4 93.4 95.2 97.6 99.5 1 10L1 102.7 106. 1
Construction and maintenance.1926=100._ 119.9 1110 160.3 87.9 87.2 94.2 80.2 84.7 89.5 101.1 104.7 110.9 117. 4
Manufacturing. 1926=100__ 103. 5 92.8 91.3 87.4 90.1 92.7 93.9 95.6 98. 4 98.5 99, 8 100. 8 103.3
Mining. ... . — -1926=100. . 132.5 121.2 122.9 119.1 120.3 118.8 117.7 116.2 119.2 121.5 125.2 128.6 129.5
Service._ -1926=100_ . 117.1 114.9 115. 2 115.2 111.9 111.7 111. 4 116. 4 118.5 123.6 127.9 127.8 120. 5
Trade. .. ... —-1926=100..] 124.6 121.3 126.0 130. 6 116. 6 116.7 117.4 119.3 119.9 122.1 120.7 121.8 123.8
Transportation - —— o — - 1926=100. _ 84.5 83.9 80.1 76.2 76.2 76.5 76.3 80.1 79.9 82.7 85.4 85.8 86. 4
Finance:
Banking: X
Bank debits_ . co o ee o mills. of dol_ . 3,022 3,092 3, 040 2, 682 2,089 2, 236 2,367 3,132 2,710 2, 545 2,498 2,426 2,908
Interest rates.. - e =1926=100_ . 80.8 81.0 76.2 76.2 78.3 79.5 80. 8 78.5 80.4 80.2 79.7 88.3 85.4
Commercial failures *_.... .. —._.number. _|.________ 119 124 107 130 124 107 101 109 110 22 S S
Security issues and prices:
New bond issues, total..._thous. of dol_.{ 145, 81 5,248 | 48,883 | 35,363 { 25,495 | 16,378 [ 72,022 | 66,526 { 65,151 [ 59,523 | 122,325 | 194, 866 66, 351
Bond yields .- o e percent. . 3.47 3.88 3.65 3. 65 3.75 3.81 3.87 3.76 3.85 3.8 3.82 3.96 3.54
- Comm%n stock prices, total 1.1926=100._| 105.8 86.0 86.2 83.6 87.8 84.4 86. 4 93.6 93.8 92.4 4.7 93.6 96. 1
oreign trade:
___________ thous. of dol_.| 85,317 85, 677 61, 395 44,374 47,677 59, 026 38, 296 62,947 52,763 57,786 71,700 66, 152 85, 749
wm e e e mm — < thous. of dol__| 55,958 49, 884 39,108 37,229 37,044 48, 191 36, 637 54, 540 46,732 48,414 49, 560 44, 689 52,751
Ezxports, volume:
Wheat. e thous. of bu__| 26, 565 18,770 17,336 5, 380 7,207 8, 906 5,027 11, 990 8,495 9,158 21, 698 17,273 28,919
Wheat flour. .. cme e e thous, of bbL _ 525 504 341 346 310 497 277 383 430 395 377 396 501
Railway statistics:
Carloadings. - —ece e e e e thous. of cars._ 214 211 172 182 180 187 185 188 186 195 197 221 251
Financial results:
Operating revenues. ...... thous. of dol._ 25, 702 24,778 20,953 21,579 23,847 24,482 24, 529 24, 049 25, 187 25, 520
QOperating expenses -thous. of dol__{. 19,918 19,902 | 20,475 19,676 { 20,865 | 20,563 21,839 1 22,455 | 22,754 23,435
Operating income - .. -thous. of dol... 4,797 3,629 4419 937 2,114 2,990 1,781 691 2,442 1,134
Operating results: .
Freight carried 1 mile..... mills. of tons_.|.._._____ 2,226 1,739 1,576 1, 685 1,858 1,797 1,720 1,860 2,041 1,784
Passengers carried 1 mile.mills. of pass._{......___ 94 136 115 105 133 125 124 134 157 185
Commodity statistics:
Production: )
Electrical energy, central stations
mills. of kw.-hr_. 2, 143 1,954 2,053 2,013 1,803 1,944 1,881 1,923 1,816 | 1,792 1,851 1,919 2,163
Pigiron__ .. ____.__ thous. of long tons... 65 39 42 44 37 45 43 45 45 51 54 54 46
Steel ingots and castings
thous. of long tons. . 94 57 59 60 56 58 69 73 73 86 82 91 95
Wheat flour-...coeo_o__._ thous. of bbl._|._______. 1,704 969 1,025 941 1,048 966 1,164 992 992 1,161 1,535 1,825
¢ Revised.

{Data for 1934 revised. See p. 56 of the May 1935 issue.

*New sories. For earlier data see p. 18 of the February 1933 issue, business indexes, and p. 20 of the October 1933 issue, commercial failures

{Revised series. See p. 55 of the April 1934 issue, construction and mining, for 1933. Series on common-stock prices revised back to December 1932 as a result of addi-
tional stocks being added; for revision see p. 56 of the April 1934 issue.
# Number of commodities changed from 502 to 567 beginning with month of January 1934.

& Data ravised January 1932 through July 1933. Revision for 1932 see p. 55 of the November 1933 issue.

o 4 Deficit.
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Volume II of the basic source of data on our foreign trade in 1934
is now ready for distribution. Volume I covering imports was issued
some months ago and is available from the source indicated below.

Foreign Commerce and Navigation
of the United States

For the Calendar Year 1934

Volume I
EXPORTS (and Summary Tables)

The following table titles indicate the scope of the data
presented in this volume

Exports of domestic merchandise, by articles and countries, 1934.

Export of domestic merchandise, by articles and customs districts, 1934.

Export trade of the United States with the world, by countries and articles, 193234,
Exports of foreign merchandise, by articles and countries, 1934,

Exports and imports of merchandise, by countries and customs districts, 1934,
Exports and imports of gold and silver, by countries and by customs districts, 1934.
Drawback paid on imported materials in articles exported, 1934.

Number and tonnage of vessels entered and cleared in the foreign trade, by customs
districts and countries, 1934.

Number and tonnage of vessels entered and cleared in the foreign trade, by national-
ities and countries, 1934.

In-transit and transshipment trade, by countries and customs districts, 1934.
In addition to the above tables, this volume contains 21 miscellaneous and summary

tables covering a wide range of statistical data on our foreign trade
during 1934 compared with previous years

Volume li—Exports bound in buckram $2.00 a copy
Volume {I—Imports bound in buckram $1.75 a copy

Coples of these publications may be obtained from the Superintendent of D ts, Gover t Printing Office
Washington, D. C., or any district office of the Bureau of Foreign and Domestic Commerce
United States Department of Commerce
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