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Business Situation Summarized

URRENT weekly statistics indicate that the
decline in production, which was experienced for
several months following the July peak, has terminated,
and that a moderate improvement has occurred in some
lines. December has brought a sharp rise in steel
production contrary to the usual seasonal trend.
Automobile production, however, has been retarded
by delays in the production of new models. Freight-
car loadings during the first 3 weeks of December
declined by less than the usual seasonal amount.
Following the sharp gainsin construction in November,
a further marked expansion occurred in the first 3
weeks of December.  Awards during the latter period
were three times as large as in the corresponding period
of 1932. These totals reflect mainly increased public
works expenditures, although the value of residentiai
contracts awarded in the first half of the month was
larger than the total for the month of December 1932,
Industrial production in November, adjusted for
scasonal variation, was 5.2 percent below OGctober, a
smaller relative decline than that which oceurred in
each of the 3 preceding months, The adjusted
index of mineral production was unchanged. For the
first 11 months of 1933, industrial production averaged
one fifth higher than in 1932, and 6 percent below 1931.
The decline in employment in manufacturing
industries in November was of greater-than-seasonal
proportions and the adjusted index declined 2 percent.
Pav rolls dropped about 6 percent, or nearly twice the

average decline {from October to November for the past
10 years.

Although the movenent of goods by rail declined in
November, the seasonally adjusted index of carloadings
advanced for the first time since July. Awvailable
data on retail sales in November do not indicate a
general gain over a year ago in dollar sales commen-
surate w1th the price increases in this interval. De-
partment store sales, which dropped 7 percent from
October after allowance for the seasonal change, were
3 percent above a year ago. Other available retail
sales data made a better showing as compared with
1932, particularly those for the mail-order houses.

Changes in the general level of wholesale prices have
been slight in recent weeks. A fractional decline of
one tenth of a point was recorded in November, the
first month since February in which prices have
failed to advance. Bond prices recovered in the last
week of November and the first half of December
most of the ground lost in the preceding moenth,  Stock
prices have tended irregularly lower. New capital
issues have continued extremely small.

The dollar price of gold, after having been advanced
about 16 percent between October 22 and the middle
of November, was increased by less than 2 percent
in the following month. The gold value of the dollar
dropped below 60 cents in the middle of November,
recovered to about 64 cents by the first of December,
and has gince moved within a narrow range.

MONTHLY BUSINESS INDEXES
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Comparison of Principal Data, 1929 to 1933
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Commodity Prices

HANGES in the price level during November

were slight, with the major indexes showing vari-
ations of a point or less as compared with the preceding
month. The wholesale price index was one tenth of a
point lower than in October, the first month since Feb-
ruary in which prices did not advance. The weekly
index of wholesale prices has moved within a range of a
point since the end of October through the weck of
December 16, the high for 1his peried being 71.7 in the
week of November 18, and the low 70.7 in the week of
December 2. Farm prices, whichh advanced moder-
ately in the latter part of October, had receded by the
first week of December to 69 percent of the 1910-14
average, a loss of 2 points since November 15, Fair-
child’s retail price index of department store articles
advanced for the seventh consecutive month, but the
rise was the smallest recorded during this period.  The
cost of living index of the Nationa! Industrial Con-
ference Board dropped [ractionally in November,
owing to declines in the component indexes of rent and
food.

Although sharp changes were witnessed in individual
commodity prices at wholesale in November, move-
ments of the group indexes were generally narrow,
varving from a rise of 1.6 percent for farm products to
a decline of 0.9 percent for hides and leather products.

Of 39 selected subgroups for which indexes are pre-
pared, 20 increased, 13 decreased, and 6 remained
unchanged.

While the wholesale price index in November was
about 11 percent liigher than a year ago, the relative
increases for the component groups show a considerable
disparity, and the individual commodities an even
greater variation. Group increases ranged from 1.4
percent for the chemieal and drug group to 43 percent
for textile products. Of the selected subgroups, 7
showed declines in comparison with last year; 3 in-
creased less than 5 percent; 8 increased from 5 to 10
percent; 11 increased from 10 to 20 percent; 5 {rom
20 to 30 percent; and 5 increased more than 50 percent.

While the general level of farm prices has not
changed materially since August, there have been
variations of considerable proportions in individual
farm commodities which have been reflected in the
eroup indexes. Four of tlie groups—cotton and cot-
tonseed, dairy products, poultry products, and the un-
classiied commodities have increased from 7 to 57
percent, the latter gain being in the poultry group.
Declines of {roni 6 percent to 33 percent were recorded
for the three remaining groups, the widest of which
was the drop in fruits and vegetables which had re-
corded an extremely rapid rise in July and August.

INDEXES OF COMMODITY PRICES
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Domestic Trade

ISTRIBUTION of goods at retail showed a

marked improvement in December, as a result
of holiday influences. From the scattered and in-
complete reports available, it appears that the gains
were somewhat in excess of seascnal expectations.
Department storesales in the New York City area, which
in recent months have been running slightly below a
year ago, were reported as 7 percent above last vear
in the first three weeks of December.

Sales comparisons in urban industris! regions con-
tinue to be less satisfactory than in the major agri-
cultural areas. In November, the Federal Reserve
Board’s indexes of department store trade, by distriets,
showed sales in the Boston, New York, and Philadel-
phia areas to be each 1 percent below a year ego,
while all of the other districts registered gains. In-
creases varying from 1 to 4 percent were reported for
the Richmond, Minneapolis, Chicago, Kansas City,
and San Francisco districts. The Cleveland and St.
Louis districts reported increases of 7 and 8 percent,
respectively. The largest relative increases were the
13 percent increase in the Dallas district and the 15
percent increase for Atlanta. Other available regional
data also show sales in the areas which are primorily
agricultural to be better, relatively, than in the major
industrial regions.

For the country as a whole the Reserve Board’s
unadjusted index registered a decline in the daily
average of department store sales of about 3 percent.
Normally there is a scasonal gain irem Qctober to

November, and the seasonally adjusted index dropped
7 percent to 65 percent of its 1923-25 average. Com-
pared with November 1932, sales for the country as a
whole were 3 percent higher. Considering the marked
gain in prices between the two periods—Fairchild’s
index of retail prices of goods commonly sold through
this channel is mere than one fifth higher than a year
ago—it is apparent that the physical volume represen-
ted in department store sales is substantially lower
than at this time last vear.

Mail order sales, although slightly lower than in
Qctober, were relatively large when contrasted with
the figures for other recent months. Despite a three
percent decline, the value of November sales was 26
percent above a year ago, 13 percent above November
1031, and only 7 percent below November 1930.
Sales of a comparable group of variety stores showed
almost no change between October and November
but an improvement over a year ago of 5.6 percent in
dollar value. New passenger car sales were 74 per-
cent greater in November than in the same month of
1932, although declining below the October figure by
a slightly larger percentage than the avecrage for
recent years.

The number of commercial failures showed a small
increase during November, while the liabilities in-
volved registered a decline. For the elapsed eleven
months of this vear the number of failures was 35
percent less and the amount of liabilities 45 percent
smaller than in the corresponding period of 1932.

DOMESTIC TRADE STATISTICS
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Just= | Just- i Just- | just= (9 ¢ just- | just- || nguses |
ed! ed? ed ! ed? ;i i ed | ¢ i
i Aveg. éanqe NMonthly aver- || Thou- v A Monthly aver- | Thou- ;| Thou- | Mil-
Monthly average, 1923-25=100 | mo. 1929~ | age, 1923-25= sands 12\11,2"%12%3‘183' ‘age, 1923-25= | N&rrn- sands ! sands | licnsof
31=100 106 of dolls. ;| 286 19e9= 100 'of dolls.i| of lines | lines
1030: November . ......._ 113 98 I 104 92 | ........... 160 159 55,713 1 926 91.0 |i 94 92 2,031 | 55,261 3,042 89
}ggé November.......... 97 84 i 90 79 Baceaeaas 148 147 45,898 i  84.1 79.7 85 83 2,195 | 60,660 2,444 §2
: i |
November........_... 73 63 €9 61 4 80 130 129 41, 281 77.6 63.3 70 63 2,073 | 53,621 1,754 | 65
56 60 1) 9 226 117 51, 556 77.0 62.6 64 69 2,469 | 64,189 . 1,641 { 61
i
52 58 80 100 135 26, 958 75.3 61.7 | 65 69 2,919 } 79,101 1,116 52
54 57 76 103 138 26,176 74.1 58.6 64 66 2,378 | 65, 576 1, 490 47
55 54 75 110 121 27,554 73.1 57.1 63 62 |I 1,948 | 48,500 1,630 50
55 53 78 129 140 35,365 73.3 56.0 65 63 |t 1,921 | 51,(98 1,729 60
56 55 78 126 130 37,778 74.0 57.4 68 66 1,909 | 47,972 1,732 62
56 57 82 125 137 38, 986 : 75.7 57.3 67 67 1,648 | 35,345 1, 544 61
56 60 86 123 142 || 33,506 | 76.9 59.1 70 70 1,421 | 27,481 1,272 49
62 64 84 129 139 | 40,327 ! 79.7 60. 8 69 69 1,472 | 42,776 1,184 54
73 70 85 137 151 82.1 G2.3 70 68 1,118 | 21,847 1,407 62
77 70 84 141 132 ’ 83.5! 66.0 70 66 || 1,206 | 30,582 ,| 1,870 70
ki 69 83 136 130 3 83.4 64,1 68 67 1,237 | 25,353 1,899 66
) £ T 46, 159 86.9 84.1 2,321 | 60,282 2,430 80
127 |ooo... 37,143 78.3 67.4 2,668 | 78, 557 1,775 64
1240 [ 37,714 7.4 60,0 1,743 | 43,239 1,534 58

1 Corrected to average daily sales.
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SURVEY OF CURRENT BUSINESS

Employment

RIEATER than seasonal declines occurred in man-
ufacturing employment and pay rolls between the
middle of October and the middle of Novewmber.
Employment in this field of activity fell ofl about 2 per-
cent more than the usual seasonal drop, while the
reduction of about 6 percent in pay-roll disbursements
was relatively almost twice as large as the average
decline in November for the past 10 years. Ouly 11
of the 48 States, and the District of Columbia, reported
increased employment during Novemnber.

Total wage disbursements in factories in November
were 45 percent above the amount paid in March of
this year and 28 percent above November a year ago.
The number employed in factories in the middle of
November was 28 percent higher than in March and
19 percent above a year ago. Thus, for every 100
factory workers in March there were 128 in November,
and for each dollar paid out in wages last March $1.45
was paid out in November.

While employment in private building construction
declined 7.1 percent between the middle of October and
the middle of November, a marked increase in employ-
ment occurred during the same period in construction
projects financed through Public Works Administra-
tion funds. This rising trend in public works projects
has continued into December. During the third week
in December the Civil Works Administration an-
nounced that the goal of putting 4,000,000 people to
work had been reached. The direct employment

provided by the Civil Works Administration is not
reflected in the indexes of employment and pay rolls.

Of the 16 nonmanufacturing industries surveyed by
the Bureau of Labor Statistics, 8 reported increased
employment in November as compared with October,
while only 5 reported an increase in pay rolls during
the month. Greater seasonal demands and more
settled labor conditions resulted in employment gains
of 10 percent and 7.3 percent, respectively, in bitumi-
nous coal and anthracite mining. Pay rolls rose
sharply in the former industry, but dropped markedly
in the anthracite fields. Employment in retail trade
continued to rise in November and the number
employed was less than 9 percent below the 1929
average. A marked seasonal decrease of 45 percent in
employment and 42 percent in pay rolls was reported
for the canning and preserving industry.

Among 89 manufacturing industries, 30 reported
increased employment in November over October and
24 showed higher pay rolls. After allowing for the
usual seasonal change, 4 of the major manufacturing
groups—machinery, chemicals, rubber products, and
tobacco—showed increased employment for the
monthly interval. Pay-roll declines occurred in all
of the 14 groups. The termination of a strike resulted
in a 22 percent employment rise in the textile dyeing
and finishing industry, while seasonal activity resulted
in a 16 percent employment gain in the beet-sugar
industry.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

ﬁf,ﬁ:‘ggyﬁﬂ}:‘:’yﬁegt Nonmanufacturing employment and pay rolis I Wages
it A N Trade- | -
Pay Anthracite Bituminous || Power, light, Telephene 5 A .
Employmnent || i mining coal mining ! and wafer || and tolograph| Retail trade ;"n’:’r’]’;: Factory ?
— ] bers em- -
Year and monti e B - - m ploged | Ayee | Aver | o
Unad-{ Ad- [ Unad-ll 0" | Pay oo | Pay tov. | Pay " | Pay M- 1 Pay ; lahor
Pty - i ploy- ploy~ X ploy- ploy=- ploy=~ weekly! hourly!
Justed jubtedl{zjusted ment roils Taent rolis ment rolis ment roils ment rolls enrn- | CArn-
: } ings | ings
f ) T Percent Cents
B[O]ngtzlél_ )é,)a_" %ggo, Monthly average, 1929=100 of total Dollars per
. . . — members hour
1930: November._._. 81.0 811 75.1 97. 2 98.0 92.5 79.1 103.4 103.7 93.0 97.9 98.4 96. 8 78 1 23.92{ 0.582 38
%g".;‘é November.._._ 8.7 69.3 56. 2 83.5 79.5 811 54.6 91.3 93.3 83.5 89.7 90.9 85.4 731 20.29 . 542 34
November ______ 60. 9 61.2 41.8 62.7 51.0 69. 4 38.0 79.1 73.2 75.5 74.3 81.7 66.9 68 | 16.84 .468 32
December_..._._ 59.6 60.6 40.9 62.3 56. 2 70.0 37.7 78.4 73.2 74.8 73.5 95.2 73.6 66 | 16.37 .467 32
3:
58.1 59.4 39.2 52.5 43.2 69.8 36.1 7.7 73.0 74.6 71.7 76.9 62.7 65| 16.21 . 468 32
59.2 59. 4 40.0 58.7 56. 8 69,3 37.2 77.4 71.6 73.9 7.9 73.4 58.4 66 16.13 . 464 32
56. 7 56. 6 36.9 54.6 48.8 67.6 30.7 76.9 7.9 73.2 71.6 71. 4 55.1 66 | 14.56 . 460 32
57.8 57.7 38.6 51.6 37.4 63.7 26.6 76,9 69. 4 72.3 67.8 78.6 60. 4 67 | 15 39 . 460 33
60. 0 60. 6 42.0 43.2 30.0 61.2 26.9 76.9 69.9 70.1 68.5 77.0 59.5 67| 16.71 .453 33
64,1 64.8 46. 2 39.5 34.3 61.3 29.2 77.3 69.9 69. 2 66.6 78.3 60.5 69| 18.49 452 83
68.9 70.1 49.9 43.8 38.2 63.2 33.6 77.5 70.0 6%8.5 66.7 74.6 58.1 691 19.15 . 455 34
73. 4 73.3 56,7 47.7 46.6 68.6 43.3 78.1 70.9 68.1 66. 1 78.1 62.7 69| 19.25 L 497 35
76.6 74.3 57.6 56. 8 60. 7 71.8 4.1 80.3 71.8 68.3 64.6 86.0 69.2 71 19.46 .531 37
75.8 73.9 57.4 56.9 61.6 68.0 44,1 82.2 76.2 68.7 67.0 89.6 72,3 73 19.46 . 540 37
2.6 2.4 53.6 61,0 17,8 4.8 50,7 82.6 4.5 68.9 67.7 91.6 2.6 73] 18,51 . 545 38
Monthly average,
January through
November:
1931 ... 66.9 80.6 75.1 83.4 58.0 96.1 97.2 86.9 93.8 87.9 85.9 74y 22,77 . 567 38
1932___ 45.7 62.5 53.5 67.2 35.4 83.4 80.4 79.5 81.8 79.6 60, 1 68 | 17.16 . 500 32
1933 . 11.0 51.8 45.9 61.2 36,6 8.5 ‘ me 70.5 68,2 80,0 62.9 69 | 17,57 .484 34

1 Adjusted for seasonal variation.

2 National Industrial Conference Board.
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Finance

ECURITY markets during November were fea-
tured by a moderate degree of activity. Stock
prices moved irregularly upward during the greater
part of the month while bond quotations exhibited a
general downward tendency. The stock market
showed considerable strength during the first week of
December with substantial increases in prices. To-
ward the middle of the latter month the volume of
trading fell gradually to lower levels while prices
moved within a narrow range more or less in accord-
ance with the usual year-end trend. The recovery in
bond prices, which started before the end of November,
by the middle of December had canceled a large part
of the October-November decline.

New capital issues during the pertod under review
were largely limited to United States Government
issues. On December 7, announcement was made of
the offering of approximately 950 million dollars of
1-year Treasury certificates of indebtedress bearing
2} percent interest. This offering had been pre-
ceded during November by five issues of 0l-day
Treasury bills aggregating 370 million dollars at rates
varying from 0.22 percent to 0.43 percent.

Money rates remained at low levels during the whole
period but there were distinet tendencies toward firm-
ness, influenced in part presumably by seasonal de-
mands for currency and shifts of funds from New York
to other parts of the country. By the middle of
November commercial paper rates tended to firm and
the investment demand coning from the banks for
this class of paper was less and less in evidence as the

month progressed. Increases were also registered in
acceptance rates for maturities of 60-90 days.
Member-bank credit outstanding showed compar-
atively unmimportant changes during November and
the first half of December. Reported loans on secur-
ities declined but the reduction was not uniform
throughout the country owing to an increase in such

loans by New York banks early in November. Other
loans have decreased since the end of October. The

increase since March in these so-called ‘““other loans”
has reflected principally a growth in acceptance hold-
ings by the reporting banks.

The expansion of Federal Reserve banl credit pro-
ceeded at a comparatively slow pace during November
but during the carly weeks of December a marked
increase in bill purchases brought the weekly expaun-
sion more in line with that of the third quarter of the
vear. Member bank rediscounts remained virtually
unchanged during the period while other reserve-credit
operations held member bank excess reserves whove
$£800,000,000.

The gold value of the dollar declined rather steadily
during the first half of November. When measured in
terms of the French frane, it moved below 60 cents in the
middle of the montli, but advanced to about 64 cents by
the first of December. Its value remained compara-
tively stable during the first 3 weeks of December.

New life insurance written during November in-
creased, and the total was higher than in the same
month of 1932, after having dropped below the level
of a year ago in the 2 preceding months.

CREDIT AND BANKING STATISTICS

=
‘ il s
B i Condition of Federal Reserve banks, end of Net
! Reporting = member I month ’ Total | gold
. banks, Wednesday || pank- | im-
Bank || Closest to end of 1‘ er’s ac=| ports De- Postal
debits month ! I Reserve bank credit outstanding cept- in- Money p{;}%“t‘f’ i Sal\)!;lll_gs,
outside || _ | Mem- || ances |cluding] in York | ance to
ew ‘ i f Tnited ber || outs | gold | eireu= | geppe | “cregit
Year and month York Loans 1 : |} Bills Bills States Total || bank || stand- re- lation savin Sl of deo-
City on All in- ! | dis- bought| &5 deposits|| reserve || ing, | leased bankgs positors
| seeuri- ?t‘lley vost; | Total ii‘ount- in the ") "0 ace ¢ end (t)lrx from e
ties oans || ments [ open ! o irie count |\mon car=~ I
i market ti mark?
. i l ies
s Thousands
Millions of dollars © of dollars
1930: November__...__.| 19,685 VLol 2| 1w soo | 2azell 23wl sl s3.0] 48] 4606 200,608
1931: November...____. 14, 605 ‘ 1,051 4 18 452 771 2,252 2,051 1,002 “ 1177 5,518 5,213 | 54, 8509
1932: ? : x | ,
November....._.__ 10,935 : 3, 764 5,218 7,988 | 2,202 | 309 35 1,851 2,484 ; 2,411 720 70.3 5,643 5, 265 884, 297
3December __________ 12,820 3,789 3,082 7,910 i 2,145 235 33 1,855 2,561 || 2,509 710 1719 5, 699 5,314 ; 900, 796
: ! | : i ; :
January......._.... 12,053 It 3,751 5,031 7,074 1 2,077 27 31 1, 763 2,554 i 2,446 707 ; 37.0 5,631 5,317 942, 519
February. 10,401 | 3,727 4, 554 7,619 | 2,794 582 336 1, 866 2,236 | 2,141 704 —169.4 5, 892 5,269 1 1,006,185
Maljch 9, 608 ; 3,644 4, 688 7, 869 ‘[ 2,572 | 426 305 1,828 2,133 | 1,949 671 i —113.3 6, 998 5220 ; 1,112,715
April 10,612 3, 698 4,706 7,884 & 2,459 435 171 1, 837 2,380 | 2,132 697 23.7 6,137 5,164 | 1,158,416
May 11, 509 | 3,713 4,772 7, 941 ‘ 2,218 302 20 1, 890 2,394 ; 2,167 669 1.0 5,876 5,113 1, 178, 788
June 12,969 | 3,748 4,704 i 8,213 | 2, 220 164 48 1, 99§ 2, 494 i 2,202 687 .3 5,742 5,130 | 1, 185, 165
July.__ 13,878 | 3,772 4,774 i 8,011 | 2,209 167 9 2,028 2,544 | 2,294 738 ; .6 5,675 5, 085 | 1,176, 669
August.._. 12,375 f 3,766 4,767 & 074 | 2,297 1 153 7 2,129 2,675 [ 2, 409 694 —.9 5,616 5,059 | 1,177,667
September 12,215 | 3,687 4,853 7,989 .! 2,421 § 128 7 2,277 1 2,748 2,438 715 | 7.4 5,632 5,079 i 1,180,573
October__.__ 13, 027 } 3, 604 4, 489 } 8, 156 " 2,540 | 116 7 2,421 I 2,885 | 2, 685 37 =55 5, 656 5,040 | 1,189, 581
November._._____. 11,927 | 3,369 [ 4,999 8,104 | 2,581 ! 119 24 2,432 1 2,796 I 2,373 758 i —-.5 5,681 5,029 ‘ 1,199, 281
1 90 cities. See p. 18. ? Net exports indicated by (—).
org/
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SURVEY OF CURRENT BUSINESS

Foreign Trade

OREIGN trade declined in November, after allow-
ance for seasonal factors, owing to the sharp drop

in imports. Exports valued at $184,000,000 were
about 5 percent less than in October, a change which
approximated the wusual seasonal drop. Imports
valued at $128,000,000 were 15 percent lower, com-
pared with the normal downward movement of about
2 percent. Compared with November 1932, the dollar
values of exports and of imports were 33 and 23 percent
higher, respectively. The net balance of merchandise ex-
ports for the month was the largest sinee January 1931.
The November adjusted index of exports was 1 point
below the high of the vear reached in July. Imports,
on the same basis, have dropped 20 percent since the
sumaner high.  From the low point of last Mareh, the
seasonally adjusted index of export values has 1isen 50
perecent.  The November iinport index in comparison
with its April low showed a somewhat larger net gain.
Iive of the eleven major classifications of exports con-
tinued to increase in value. Of these, edible animal
product exports have advanced consistently from a
value of $4,706,000 in April to $7,402,000 in Novem-
ber. Inedible animal products were valued at $3,733,-
000 compared with a low of $2,286,000 in June. Vege-
table food products and beverages cxported were
valued at $16,652,000 as conpared with $6,604,000 in
April.  Wood and paper products had an export value
of $3,545,000 in February and $6,731,000 in November.
Mzchinery and vehicles increased to $24,480,000 from
$15,896,000 in February. The value of electrical ma-

chinery and apparatus and industrial machinery was
nearly twice as large as the lows of the year.

Commodities contributing to the decline from Octo-
ber to November in the values of the other six major
classifications with their respective decreases, were the
following: Unmanufactured tobacco, $4,900,000; un-
manufactured cotton, $5,500,000; crude petroleum,
$800,000; refined mineral oils, $600,000; iron and steel-
mill products, $700,000; and nonferrous metals,
$1,200,000. Among leading cominodities in the groups
which showed increases, relatively large declines were
reported in automobiies, including parts, and in canned
fruits. The drop in the former amounted to 1% mil-
lion dollars and in the latter to 1% million dollars.

Only 2 of the 11 major classifications of imports in-
creased in value during November. I&dible animals
and animal prodaets (mainly meats and cheese) in-
creased about $400,000 in value while imports of clocks,
watches, and parts, included in the niscellancous
group of imports, showed a gain of about $225,000.
Among the commodities, imports of wines, liquors, and
other beverages, glass containers, and wood pulp regis-
tered the most notable gains over October.

The outstanding declines during November were in
those imports which had shown maried increases sev-
eral months ago, pariicuiarly such items as hides and
skins, raw silk, unmanufactured wool, burlaps, and tin.
Other notable decrcases appeared in imports of furs,
fruits and preparations, coffee, tea, sugar, flaxseed,
pulpwood, and precious and imitation precious stones.

EXPORTS AND IMPORTS

Indcxes Exports of United States merchandise General imports
Ex- Crude mate- Finished manufac-
ports, rials Foodstufls tures
tn- -
Total | Total | clud- | semi- ‘ Auto- Crude Semi- | (103
th ing Fruits || man- mo- Food- | man-| *
Year and mon Do(lits, ports, || reex- || Total Raw and || ufae- Ma- | biles, Total | ma~- stuffs | ufac. | man=
juit ed! juas(tic-dl ports Total cot- || Total || prep- || tures || Total ||chin~ | parts, terials tures lt‘l‘l":g;
N ton ara= ery and
tions acces~
| sories
]
Monthly aver- ilti
age, 1023-25= 100 Millions of dollars
1930: November_.._. 66 63 289.0 245, 4 90.9 59.3 45. 6 17.5 33.1 115. 8 3.0 14.2 203. 6 50. 2 48.3 38.3 57.7
) Novembero..__. 44 46 193.5 190.3 68.1 43.6 34.5 11.6 20.8 47.0 15.6 5.6 149. 5 47.8 33.0 27.4 41.2
November__._... 3z 32 138.8 L1364 55.3 38.5 19.9 7.9 14.6 40. 6 10.2 4.4 104. 5 27.8 32.0 16. 6 28.1
1933Decembex‘ ........ 33 30 131.6 129.¢ 52.2 39.0 16.0 4.8 15.7 45.0 9.7 5.1 97.1 28.7 28.2 16.7 23.4
January.......... 31 29 120. 6 118.6 42,3 29,7 16.2 4.6 15.8 44.3 9.2 6.5 96.0 27.2 30.7 16.2 21.9
February. 29 26 101. 5 99, 4 31.8 20,6 12.8 3.8 13.2 41. 5 8.5 6.3 83.8 211 30.0 13.6 19.1
March._. 28 26 108.0 106.3 29.4 18.1 13.4 3.9 16.5 47.0 9.4 6.9 91.¢ 23.6 33.6 14.8 22,9
April. 29 25 105. 2 103. 1 28.6 16.9 11.3 2.9 15.3 47.9 8.8 7.4 88. 4 211 32.8 13.5 20.9
May 32 32 114.2 1119 35.0 26.1 13.0 3.8 17.6 46. 2 a1 7.4 106.9 24.9 40.0 18.3 23.6
June. 26 40 119.8 117.5 40.3 20,3 13.4 2.9 18.2 45.7 Q.3 7.0 122.3 343 36.9 27.8 23.3
July.... 43 48 144. 2 141.7 51.5 36.8 15.4 4.3 21.4 53.4 10.1 7.5 143.0 46.4 38.% 3LG 26.8
August.._ 38 50 131.5 129.3 42.0 28.2 16.9 5.6 20.5 50.0 10.9 8.1 155.0 50.7 35. 4 35.2 33.7
September. 40 48 160, 1 157.5 63.6 45.3 18.7 6.8 21.3 53.9 11.7 8.3 146.7 48.3 3.2 33.5 33.6
etober. ... 42 46 193.9 191.7 82.5 5.3 23.5 11.0 240 61.1 13.5 8.6 150.9 46.9 34.8 33.2 36.0
November...____ 42 40 1843 181,3 .3 48,8 24,1 9.7 24,2 61.8 16.0 .3 128,5 3.3 30,6 2.8 32.8
Cumulative, Janaary
through November:
1981 2 54 255112,240.2 |[2,197.2 || 498.4 || 278.3{ 346.8 (| 10L6{l 297.0({1,055.0 || 299.2 | 140.1 {|1,936.9 || 592.4 | 490.6 | 346.7{ 507.3
1932 ... 236 234 111,479.4 ||1,447.2 1| 461.4 || 306.2 || 225.6 el 18101 579.2 || 122.0 71.1 |11,225.7 || 329.6{ 378.7 ] 200.2 317.2
1933 . 236 237 111,483.3 1[1,458,8 || 518.3 || 354.1 (| 178.7 59,31 208.6 | 552.8 | 116.5 81,3 11,316, 4 || 331.8 | 374,8| 264.9 294. 6

T Adjusted for seasonal variation.

? Monthly average.
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Real Estate and Construction

ONTINUED contraseasonal expansion took place
in the construction industry during November and
the first half of December. Although the accelerated
rate of activity of the Federal program of public
works has been primarily responsible for the recent
gains, some slight betterment has occurred in contract-
ing for various other types of building. The value of
contracts awarded in the first half of December, aggre-
gating $123,000,000, was half again as mucl as the total
reported for the entire month of December 1932.
Contracts for residential construction continued to
improve in December, a month in which such under-
takings usually decline. The value of residential
awards in this half-rnonthly period amounted to
$13,600,000, or slightly more than the total for the
month of December last year. Nonresidential con-
tracts were valued at $25,400,000 while public works
and utility lettings reaching a total of $83,800,000.
Reflecting the recent gains in activity, the Federal
Reserve Board’s adjusted index of contracts awarded
for November increased 33 percent, and reached the
highest point since October 1931. The value of all
contracts let during the first 11 months of the year,
however, remained 17 percent below the corresponding
average for 1932. Estimates of the F. W. Dodge
Corporation indicate total 1933 contracts awarded in
the 37 States east of the Rockies will exceed $1,200,-

000,000, which compares with undertakings valued at
$1,351,000,000 in 1932.

The value of residential building contracted for in
November was as large as the total reported last July,
and was higher than in the three preceding months.
Although these contracts were 23 percent greater in
value than a year ago, they totaled only slightly more
than half as much as in November 1931. In the same
month 2 years ago, residential contracts comprised
almost one third the value of all awards, whereas this
November such buildings accounted for only one
seventh the combined value of contracts. The South-
east and New York City territories reported the largest
residential contract totals, amounting to approximately
$5,000,000 in each district.

Public works contracts let in November were valued
at nine times as much as last July, when Federal funds
appropriated in recent legislation were beginning to be
allotted to States for such projects. Public works con-
tracts accounted for 64 percent of the total last month
as compared with 48 percent in the same month of 1932
and 26 percent in November 1931. More than one
third the November total represented contracts
awarded in the Southeast territory. Highways under
construction from National Recovery Act funds in-
volved a mileage of 8,813 to be completed at a cost of
$134,491,000. About 20 percent of the work was
completed as of November 30.

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE

] | | 7
i e N Highways un-
Construction contracts awarded | Bmls“llli"')%n'gi‘ttgr ial |l 'der construe- Con
tion =
struc-: Long=
Explo- Na- tion ternln
sives, Federal | ti i costs, | rea
F.R.B. Pub- . || new eceral| loma ' | Eng. | estate
index | All typesof | Residential lic P;'i"? orders 1:11;:)‘:_‘_0 ﬂ?)?)}_{_ Ce- H?é?l- I?:-li:l:ls- News- | bonds
Year and month ju:ge-d . construction building ut'i::al;. works ing ing ment ways Ro- (l)ir(g:-z issued
Act |covery
Act
Monthly | Num- [ Mil- ] |Month-
Mil- : Mil- 1 Thou- | Thousands of | Thou- i ly av- | Thou-
ﬁ)‘é%‘fgg:‘z lx))ei_zjo'f lions of Eoﬁzl%f lions of Mél(l)llcl)?rsgof sands of] feet, board {sands of Thcg:)si%;gs of rage, sands of
100‘ ects dollars J}oet dollars s pounds measure barrels 1913= : dollars
J 100
1930; November. .. cceee oo 769,127 254 18.81 80.8 27.9 | 4.8 32,420 | 2 554 | 15,844 | 8,784 || 264,935 [occeee.. 198.5 | 9,965
1931: November- . - ..o oeeo.. 49 |1 7,014 151 1.0} 453 9.2 388 23947 | 2 481 | 13,907 | 7,156 || 257,529 (.. ___ 169.3 | 2,619
1932:
November 27 5, 266 105 5.5 19.2 4.1 50.1 {| 20,336 1, 902 i 5,918 4,782 1| 250,724 158.2 220
December_. 28 4, 205 81 3.4 13.0 6.5 36.9 | 18,985 ) 1,590 4,327 2,835 || 250,978 158. 5 200
1933:
January 22 3, 800 83 3.2 12.0 8.0 34.7 || 17,971 1,496 4,433 I 2,502 il 252,372 158. 4 0
February 19 3,884 53 3.1 11.8 4.7 12.5 || 16,510 1,318 6,074 | 2,278 If 260,185 159.3 900
March._ . 14 6, 303 60 4.8 16.0 2.5 15.1 || 16,179 1,246 7,573 3,510 | 265, 678 158. 4 0
April_____ 14 7,254 7 5.8 19.1 2.4 11.2 |} 16,197 2,097 9, 479 4,949 || 269, 489 160. 2 0
May.__ 16 9, 409 7 8.4 26.5 5.6 13.4 | 16,497 | 2,715 || 14,549 | 6,7C9 1| 260, 736 164. 4 0
June._. 18 9,186 103 8.3 27.8 5.0 19.4 1| 20,327 4,384 || 17,723 | 7,979 |} 242,107 163. 4 ]
July.__ 21 8,229 83 7.4 23.6 4.1 14.8 || 23,834 4,226 [{ 13,676 | 8,097 || 222,452 165.5
August._.. 24 8, 186 106 6.4 21,9 19.4 32.0 1) 25,086 | 3,386 | 12,793 5,994 1| 191, 04C 167.0 0
September. . 30 7, 506 120 6.3 21.5 3.4 57.3 |} 25,107 { 2,622 9,663 [ 6,517 || 158, 443 175.5 0
October._.._. 37 7,476 145 6.9 215 7.0 85.7 || 25,084 | 3,236 8,624 1 6,750 || 121,709 187.7 0
November__________________.___ 51 6,332 162 6.4 23.6 6.9 104.1 |} 23,256 | 2,300 || 10,017 | 4,463 90, 368 19¢,1 0
Monthly average, January through
November: i
65 9,477 269 16.5 70.5 25.9 76.0 || 27,811 3,069 || 22,191 | 11,120 ] 311,743 182.7 10, 154
28 6, 539 115 6.4 24.3 6.3 43.4 || 18,057 | 2,231 (] 10,889 7,068 || 227,853 156. 8 315
24 7, 060 95 6.1 20,5 6.3 ! 36,4 11 26,550 | 2,648 | 10,409 | 5,486 ‘ 212,234 168,2 82

1 Based on 3-month moving average and adjusted for seasonal variation.

? Tirst of ;nonth.  Dee. 1 index 192.1.
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Transportation

AILROAD freight traffic declined in November
and the first three weeks of December by less
than the usual seasonal amount, and November was
the first month since last July in which the adjusted
index moved higher. Loadings also showed a some-
what larger increase over the same month of 1932 than
in October as the decline last year in November was
in accord with the usual seasonal trend. The con-
traseasonal rise in loadings in the week of December 16
was meainly the result of an inerease in coal traffic,

The adjusted indexes of six of the eight major classes
of freight advanced in November. Loadings of coke
were unchanged and the only decline was in ore load-
ings which were exceptionally high in the three pre-
ceding months. Loadings of lcl. freight continued
below the corresponding total in 1932, and coal load-
ings were the same on a daily average basis as last
year.

Revenues of the carriers declined in November in
accordance with the trend of traffic, but continued
above the level of a year ago. The first 69 class I car-
riers to report showed a decline of 12 percent in gross
operating revenues below the October figures and a
drop of 32 percent in net operating income. These
figures were 2.5 percent and 16 percent, respectively,
above the corresponding month of 1932. In October,
despite the termination of the emergency rate sur-
charges on September 30, gross revenues increased

slightly as freight revenue expanded with the increased
volume of traffic handled in the longer month. The
seasonal loss of passenger revenue, together with an
Increase in operating expenditures, resulted in a reduc-
tion of about 6 percent in net operating income which
was the lowest since May.

Measured orn: a ton-mile basis, the increase in {reight
traffic in October over the same month of 1932 was 0.1
percent, compared with 15 percent in the preceding
month. This relative decline was largely the result of
the drop in the eastern district in which a gain over a
year ago of 21 percent in September was succeeded by
a decrease of 2.5 percent in October. The western
district reported an increase of 4.6 percent, compared
with 9.8 in the preceding month.

Operations in the manufacturing branch of the rail-
road industry continued at a low ebb, with only minor
changes in October. Pay-roll disbursements were
fractionally higher but were only about one eighth of
the 1926 average. Activity in the railroad repair
shops was curtailed, and both thie number of employees
and the pay-roll disbursements were lower. New
orders for freight cars were the largest in over a year,
one placement by an eastern road of 500 cars for its
own shops accounting for three fourths of the total.

Traflic on the major inland waterways declined
seasonally in November, although the tonnage handled
continued in excess of last year.

RAIL AND WATER TRAFFIC

s . « Financial
Freight-car loadings B statistios Canal traffic
0 — -
} P = —
F.R.B. index ] o 2 |2 & 5E .
= £ - B oy w 2% | = S
e ? & L @ = S | wd av | & a
< - s.= = @ -
= ] ] 3 7 otk [ | ' B n
b4 < = m - & = =0
2|z s |28 <3 18| S Ealee s 2] -
Year and month z T & g | % | 2= H S - € Zlegs! = B o
) 7 - < o = - = Roe | nm E e N £
] 3 = @ z £ ] & 8 = £ CEE =83 | = &
S |2 E 08 | Bz |z | 2% |3 |geElzEEl 3| g
= = )& h |8 | &3 5| = S| E | £ & |2 8 # z £
" Monthly aver- . Thous.
h_ox Thou- | Thousands of ! Thousands of
age, 1?38_25_ Theusands of cars * sands dollars short tons Otté%’;g
1930: November_._...._._. 86 84 I 797.8 {1 158.7 80} 34.0| 365 26.91223.0} 14.3 ] 296.4 530 | 2,031-} 62,238 | 38,5001 5,130 390 1,009
1931: November__.__..__._. 70 68 1| 654.8 || 121.4 53| 2181 36.2| 25.9| 20L5 6.3 ] 236.4 659 | 1,526 { 36,788 | 32,000 | 3,049 510 676
1932: '
November_ __...._._._ 58 57 o 547.5 1 122.8 4.8 18.0 | 27.8 19.0 { 165.8 3.0 188.2 622 | 1,078 134,179 | 7,100 | 2,877 588 682
December_.. .ooo.._._ 52 58 L 497.4 {1 125.2 5.6 13.2} 28.5 16.6 | 155.4 1.81153.1 647 1,248 { 32,857 | 8, 400 215 0 587
1933: i
51 56 |, 477.6 !{ 107.1 5.2 13.7| 26.6 ) 17.2 ] 153.4 1.8 | 152.6 692 | 1,158 | 13,266 | 10, 500 0 0 560
51 54 | 489.5 fl 123.1 6.2 13.7| 25.3 15.4 | 154.6 1.8 | 149.4 650 952 | 9,855 | 8,000 0 0 623
48 50 || 460.3 ! 91.4 4.5 146 26.0}! 13.0| 156.1 2.0 | 152.7 681 872 | 10,548 | 11,300 0 0 724
51 53 || 500.9 79.5 3.4 17.2| 355 16.5( 160.5 3.2 | 185.2 619 974 | 19,041 | 11, 500 696 183 664
56 56 | 532.0 79.6 3.81 20.8) 37.0{ 16.6 | 165.3 7.7 12012 553 951 | 40,693 1,425 ] 3,490 542 783
60 60 §| 566.3 90. 5 491 251 36.7 15.5 | 163.6 1.1 7 219.0 454 1,201 | 59,483 | 2,950 | 3,582 479 779
66 65 || 621.8 {} 112.1 6.6 26.8{ 44.9{ 15.0| 166.4 | 22,1} 227.8 393 1,224 | 64,307 | 16,500 | 6,050 473 823
65 61 || 625.7 || 123.5 6.71 27.2 29,6 16.6|170.0 | 34.2{ 217.9 398 1,351 1 60,978 1 4,900 | 7,690 623 1,002
68 60 || 640.9 |} 125.0 7.01 24.7 [ 31.21 20.3]168.4} 36.8]227.6 380 | 1,392 ] 60,936 | 6,800 1 8,452 517 961
66 58 || 651.4 |} 125.0 8.7 24,4 29.87 23.21172.6 | 27.8|242.0, 385} 1,256 | 57,265 | 18,200 | 7,154 593 1,082
61 60 || 5L 5 || 125.5 6.4 23,4 30,9 20,5 186.7 7.4 1 210,7; 4417 1,054 ! 37,566 ) 2,000 { 3,022 664 ;. __.
T6 |oecoanae 731.4 |! 125.9 6.3 L5 40,2} 22521404 18.2 [ 274.9 603 1,937 | 46,393 | 37,491 [* 5,540 A 466 v 892
Y S, 546.7 |t 100.3 4.2 17.7 | 32.4 18.4 { 176. 5 4.3 193.0 6496 1,318 | 26,7356 | 19,555 |4 2,533 A 455 9851
8 . i 561.6 || 107. 4 5.6 1.2 ] 32,4 1.3 1163,5 | 14.6 | 1997 513 | 1,126 | 39,449 | 8,552 |*5,017 » 509 ¢ 800

2 For seasonal variation.

1 Daily average basis.

3 American vessels, both directions.

4 Average weekly basis. ¢ 10 months’ average. * Average April-November
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Automobiles and Rubber

ROLONGED preparations for 1934 model output

brought further sharp curtailment in the number of
automobiles produced during November and early
December. As a result of the delay in launching as-
sembly operations production in the first three weeks of
December fell substantially below output in the corre-
sponding period a year ago, when new models were
coming off the assembly lines in volume. Gradual
progress, however, was revealed from successive weelkly
figures, with output of about 18,000 cars in the week of
December 23, comparing with 12,900 in the week
ended December 9. December production is expected to
exceed the November total, although it will fall well
below the December 1932 output. The deciine in retail
sales of new cars is expected to continue until most of
the new models are available. Year-cnd dealer stocks
ave reported at the lowest levels in several years.

The 30 percent decline in the Federal Reserve Board’s
adjusted index of production for November was in con-
trast to the gain of nearly 100 percent which occurred
in the same monti last vear. Half again as many units,
Liowever, were produced in the first 11 months of 1933
as in the same period of 1932. In the same peitod of
1931, production was 138 percent larger. Althiough the
number of employees in the automobile industry was
reduced as a result of the recession in activity during
November, the decline was only slightly greater than
the usual seasonal movement. The number employed
in November was 24 percent higher than a year ago
and pay rolls were more than one third greater.

The 64,000 cars produced in November were less
than one half the October figure and constituted the
lowest output since last November. The decline was
particularly severe in passenger cars, which aggregated
only about one fifth the number produced in the peak
month of June. Production of trucks dropped one
third to the lowest point since last March. More
taxicabs were produced in November than in the first
10 months of the year. The month’s output was the
highest total since November 1929,

Estimates of the value of retail sales of new pas-
senger cars during November indicate an increase of
74 percent over a vear ago. This was the first time in
5 years that sales in November were higher than in
November of the preceding year. The decrease from
October, amounting to 30 percent, was slightly more
than seasonal.

Although pneuwmatic tires manufactured in Novem-
ber dechined about 11 percent, according to prefiminary
data, tire stocks showed an increase of about 9 per-
cent over the previous month and of 24 percent as
compared with November 1932, Both imports and
domestic consumption of crude rubber decreased 9
percent, while world stocks of crude rubber mounted
to a record high total. The price of crude rubber
closed the vear around 9 cents a pound, which comn-
pares with a low of 2.82 cents last I'ebruary, and the
high of 10.17 cents reached in July.

AUTOMOBILE AND RUBBER STATISTICS

. . i Automobile | Automobile Pneumatie -
Automobile produetion ! exports Ji New finanecing tires Crude rubber
. | | _pas- I '
United States Canada | senger Do~
- - | ear 1 1113); Retail || p.. . Do-t mestic . \t’Vmi!d
T P Passen- rege || Whole=|{ pur-~ ~ | mestiei com- me= | stocks,
Fnl(}e‘x} \ fc‘:ls_ Taxie ger cars| TTucks : i |i “sale | ehas- 'zil")f] ship~ |sump-{ ports | end of
Year and month ad- * || Total ]‘ 3 ger cabs Trueks| Total ! tions | dealers| ers ments|| tion, month
justed! ' il cars | ;’4 total ;
I\IIIonth- |
v av- AT, B
erage, Thousands Number M‘,“i‘l’ns of 1| Thousands Long tons
1923-25 aotiars
=100
1930: November. 74 137 101 609 | 35,613 5,407 6, 039 5, 638 93, 066 | 30 60 2,123 | 2,119 || 21,601 | 29,733 | 464,730
1931: November. 36 BY 48 999 14, 583 1,247 1, 928 1,184 75,829 )i 16 49 2,001 2,223 1 21,108 | 45,103 | 606, 197
1932:
November. _ 31 60 47 239 12,025 2,204 1,762 1,353 44, 358 12 28 1, 843 1,306 [{ 20,157 | 29,6201 611,301
December_..___.._. 60 107 86 291 21, 204 2,139 2,757 2,221 43, 683 20 by 1, 586 1,405 §; 15,631 | 32, 016 621, 078
3anuary ,,,,,,,,,,,, 48 130 108 5| 21,718 3,358 7,059 3,084 79, 821 30 31 1,806 | 2,011 I 19,928 | 30,603 | 614, 851
February - 33 107 91 152 15,333 3,208 5, 521 3,136 69, 464 28 29 1,871 1,764 | 18,825 | 22,969 | 618, 269
March. 27 118 99 660 18, 064 6, 632 5, 528 2,528 78,741 28 34 1,630 | 1,616 || 15,701 | 28,475 | 622,142
April__ 44 181 153 411 27,317 8,255 5, 662 2,656 11 119, 909 41 45 ' 2, 499 2,874 1, 22,817 § 21,034 | 617,490
ay.. 51 218 185 54| 33,605 9, 396 5,003 , 242 53 58 4, 151 4,077 || 38,785 { 26,736 | 620, 586
June.. 66 253 211 35 41,839 7,323 4,757 , 160 57 66 i 4,880 | 4,320 | 44,654 | 23, 504 632, 565
July... 76 233 195 4 38, 065 6, 540 35, 546 3,7 85, €60 58 65 4, 571 4,324 1) 43,660 | 45,243 | 619, 752
Avgust____ 61 236 195 68 1 41,343 6,079 6, 516 3.792 |1 178,661 70 7l 3,095 | 3,674} 39,097 | 45,413 603, 711
September_ 56 196 161 9 35,182 5, 508 6, 330 4,014 b 51 G3 3,199 | 2,714 | 31,047 | 46,255 | 619,019
October... - 56 138 108 63 30,412 3, (X2 3, G006 A, 567 39 S 2,743 1,943 || 27,758 | 46,034 624, 516
November._____._. 32 64 431 1,611 ] 19,475 2,291 3 18 LI I S 25,371 | 41,821 | 634, 000
Monthly average, Jan- |
uary through Nov- [
ember:
57 206 170 445 | 35,728 7,200 6,073 4,083 |} 166,417 438 82 3, 35 3,312 || 27,3807 | 40,725 542, 947
33 115 95 751 19,453 5. 334 3,517 2,068 || ©5,520 ) 28 47 TTLG 2,727 |} 24,767 1 34,778 1 610,346
49 170 141 219 | 29,305 5,697 5, 556 3,369 || 130,470 |! 43 2 U | D P 29,786 | 34,377 | 620,630
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Chemical

ECENT trends in most chemical industries have
followed a slightly downward tendency with
operations continuing at a relatively high level. The
1934 price schedules have been issued in most branches
of the industry and negotiations for contracts for the
coming year are under way. The recent improvement
in the automobile and iron and steel industries, which
are large users of chemicals, has tended to offset the
declining demand from the textile industries,

For the drug and chemical industry, wholesale
prices rose 1 percent from Oectober to November
in contrast to the slicht decline in wholesale prices
of all commodities. Drug and pharmaceutical prices
increased 2.8 percent during the month, and in
November were 6.2 percent above the level of a year
ago. Further advances of moderate proportions have
taken place since November.

Further increases in employment resulted in the
eighth consecutive monthly rise in the adjusted
employment index. In November, the employment
index was higher than in any month since October
1930, and was above the 1923-25 average level.
Pay rolls fell off slightly during the month, registering
the first decline since last March. Among the
various chemical groups the druggists’ preparations,
petroleum refining, and rayon industries reported both
pay-roll and employment increases for the month.

After a continued rise since July, the consumption
of fertilizer declined 35 percent from October to

SURVEY OF CURRENT BUSINESS
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Industries

November, a month usually marked by a large
seasonal decline. Total imports of fertilizer decreased
by 4.3 percent during the same interval but in Novem-
ber were still higher than in the same month of any
of the 3 preceding years. Nitrate of soda imports
in November were less than half of the October
figure. For the 11 months ended November they
were nearly double the 1932 figure, but were not
one fifth of the 1931 total.

Demand for denatured alcohol has remained at
a high level and grain alcohol production has tended
to lag behind the demand. Production of ethyl
alcohol for industrial uses has also been maintained
at a high level. As a result of mild weather the
stocks of denatured alcohol have shown large in-
creases and production has not risen as is" usual at
this time of the vear.

In the heavy chemicals group the drop in auto-
mobile production was an important factor in the
declining production schedules of November. Since
the middle of November, increased iron and steel
operations have stimulated moderate activity, and
increased automobile production in recent weeks has
had the same effect. Quarterly contracts are in
favor in the trade this year in preference to semi-
annual and annual contracts.

Shipments of turpentine, among the naval stores
group, have been gradually decreased as the end of
the season approaches.

General operations Aleohol ; Fertilizer
| | I o 7 By& Rosi Tur-~ “ ;
; . i st . n- || Prod=| o . |Rosin,| pen- || ; '
Eleetri- || PMPloyment 1 I ocks finea | thetie || et | Ghee| wood'| tine, | ,
. cal 7 Pay | ‘ Ethyl | eth-| meth- ml(‘)c_’ new wood b con- |, Nitrate
i energy | rolls aro el ! anol | anol || P orders lsump-|, Tota fsod
con= ! unad- n Raw || due- UM B ports |01 S0da
Year and month [ Unad-| Ad- t fae- t tion ] Ii tiom 2 | 7[[imports
; S‘t'.mp' Justed justed1|Justed || yieeq | ma IE- i i
fon : goods | 1Al Production Production !
i il
i i !
Thous. | iy, e » Thous. |
Monthly average, 1923-25=100 Thousands of gallons of short of Iy, Barrels /i of short! Long tons
i ! i tons : il tons
a— ‘ - J " - - j‘[ S
1930: November..._.__.____ i 145.0 8. 6 98. 3 96,1 124 128 20, 861 431 1,087 i 3, 114 | 32,429 | 38,031 6, 584 ;: T2 95,708 35,474
1931: November._. 14500 83.5 3.1 76.4 129 134 14, 084 87 364 2,269 | 23,047 | 21,440 3,547 1! 70 77,849 29, 871.
1932:
130.1 75.5 5.2 60.9 121 122 7,391 141 532 1,749 | 20,336 | 31,308 5,454 | 60 | 85,206 4,887
124.3 75.4 75.2 59.8 121 117 5,278 174 644 1,785 | 18,985 | 29,220 | 5,070 J 85 | 47,956 48
1933 i
January.._._______._____ 126.0 76. 2 76. 4 60.7 122 112 6,014 166 353 1,785 | 17,971 | 31,188 | 4,975 A 205 | 94,313 105
February . 130.0 77.3 76. 4 60. 8 120 104 9,084 117 325 1,639 | 16,510 | 25,583 | 4,175 . 295 | 90, 349 2,516
March. _. 115. 6 78.2 75.6 60. 4 123 99 8, 229 124 178 1,666 | 16,179 | 26, 597 4,255 822 | 97,507 106
April___ 121.0 82.4 77.6 60.8 119 93 9, 012 83 425 1,656 | 16,197 | 24,926 | 3,831 1,118 | 102, 204 66
May.__ 127.1 78.9 80.3 61. 9 112 90 9,149 95 366 1,921 | 16,497 | 31,045 | 5,028 234 | 101, 085 8,431
June._._. 135.7 79.4 82.3 64.6 107 87 10, 683 98 559 2,241 | 20,327 | 35,163 | 5,514 43 | 105,083 29, 921
July____ 152.0 84.0 87.5 67.9 109 85 11, 684 153 562 2,797 | 23,834 | 41,033 | 6,516 18 81, 207 5, 308
August.__ 152.5 89.9 92.4 72.2 112 89 12, 482 182 860 2,923 | 25,086 | 42,961 | 6,779 38 | 102,028 3,943
September. 159.6 96. 2 95.9 74.3 120 104 13, 968 106 | 1,461 2,712 | 25,107 | 43,213 | 6,642 86 1 107,076 5, 248
October.___ . 160. 0 99. 4 99. 1 78.7 117 116 16, 509 164 1,643 2,582 | 25,084 | 44,821 6,929 100 § 123,390 29, 662
November.._.______.__ 163.0 100.3 99.8 8.2 i16 121 ... [ PO 2,345 | 23,256 | 43,197 { 6,880 65 ¢ 118,139 13,762
Monthly average, January
through November: ;
139.0 89.6 89.6 85.3 125 100 |19 12,338 v 147 ¢ 632 2,739 | 27,811 | 28,405 4,703 362 | 125,919 48, H1
127.0 77.1 7.1 64.7 125 104 /¢ 11,615 ¢ 121 ¢ 646 1,762 | 18 957 | 28, 429 1, 626 230 | 81,199 4, 580
140, 2 85, 85.8 67, 118 100 {j ¢ 10,681 v 129 v 673 2,206 | 20,550 | 34,521 | 5,593 215 | 102,035 9,033
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Farm and Food Products

CCORDING to the estimates of the Department
of Agriculture, crops harvested in 1933 (including
crops grown for feeding where produced) yielded
$4,077,000,000 on the farm, an increase of 42 percent
over the previous year and a very slight reduction
from the yield of 1931. This improvement was the
result of an increase in dollar prices during the year,
since the production of 10 principal crops covering
about 90 percent of the acreage planted to all field and
truck crops was 18 percent below 1932. The Depart-
ment announced that the volume of these principal
crops harvested during the current year was lower
than in any of the last 30 years. The amounts
received by farmers in 1933, as compared with 1932,
showed particularly marked increases for corn, cotton,
wheat and tobacco. These four crops were valued at
nearly two thirds more than in the preceding year.
Processing of food products in November inereased
following the sharp recession of the preceding moenth,
The Federal Reserve Board’s production index ad-
vanced about 8 percent as conipared with October,
and was the highest for any Novewmber sinece 1930.
Employment and pay rolls in the indusiry registered
slight declines in November which were partly seasonal
in character.
Receipts of grains at principal markets during
November in general showed a seasonal contraction

from the previous month. As compared with Novem-
ber 1932, wheat receipts were smaller, while corn and
oat receipts were considerably greater.

Receipts of cattle and calves, and hogs at public
stockyards during November were considerably larger
than a year ago but smaller than the 5-ycar average.
Federally inspected slaughter of cattle was the largest
for the month since 1927, slaughter of calves the second
largest number on record, and sheep and lamb slaughter
the fourth largest on record for the month. Hog
slaughter was 19 percent larger than November 1932,
Storage holdings of fresh meats increased during
November. Escept for stored pork products, which
usually reach a low position at the end of November,
the increases were seasonal in character.

A plan to reduce the commercial holdings of butter
to within 7 million pounds of the 5-year average for
December 1, was announced by the Secretary of Agri-
culture. The plan involves the purchase, or the com-
mitment to purchase, of a total of 61,071,626 pounds
of butter. The butter is for distribution through the
Federal Surplus Relief Corporation. The cost of the
butter purchase plan was borne by the Agricultural
Adjustment Administration which allocated $11,250,-
000 for the purpose. The sum was advanced against
the processing tax to be levied upon milk and its
products in 1934.

FOODSTUFFS STATISTICS

| - | i . <
Food products ﬁfz;‘i“gfl‘l’lgl ; Wheat | Corn K Animals and animal products Imports
| - "y s - - B
] ) B & & & utter
F.R.B. . I & =g 2= 2 z Meats @
indexes o s € = £ = =
] S L & s | Bx = ki
| & | 5 EBa | 8 ] B e »
- 5| 2 || Bg |25 |z¢E g2 | L2 || 2 = -
s I g- a g I TR |ezg B2 = T2 =z < | Con- [Stocks,| Con- o
=% £% = = o8 [omg 292l .8 @ 2 5 {sump-| cold [sump-| §
Year and month o =84 2 - Lg |=Zc|Bo8 | £F =5 = e tion, | stor- | tion, 5
S 5 Sz = @ g = SEE| gub| 2 5; K] £ |appar-| age, |appar-| = Fe
o | By £ 5 = & vzéss £ g-“é ¢ ot < t ent |endof| ent £ =
S 14 - bl ™ i <
&° | 5% | B S i & |F & & & 8 = month & s
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Monthly aver- |ly aver-|; Monthly aver- Millions of Dollars|| Mil- |Dollars sands Thou-
age, 1923-25= age, age, 1923-25= bushels per lions of! per Thousands Millions of pounds of lon sands
100 1996 = 100 s bushel || bushels| bushel tonsg of bags
100
1930: November- 95 01. 4 86.2 145 K8 25 202 0.70 17 0.69 1,696 | 3,439 936 597 124 344 967
1931: November. 91 85.9 71.0 153 95 26 230 .69 12 .46 1,866 | 3,752 | 1,020 523 131 189 936
1932:
November. 83 80.7 60. 6 133 84 18 177 .49 13 .24 1,543 | 2,975 | 1,042 513 139 186 935
December. 84 80.0 58.3 84 81! i4 169 .46 12 .22 1,161 3,121 1,014 620 134 174 945
1933:
January... - 88 79.6 55.8 70 81 13 158 .48 13 .23 1,318 i 3,381 1,061 717 129 258 911
February. - 84 79.2 53.7 52 89 10 148 .48 13 .22 1,136 | 2,609 919 751 123 289 1, 083
March._ . - 84 78.4 54. 6 55 76 13 137 . 63 10 .26 1,171 2,638 963 749 129 430 1,109
April.___ - 101 8L.2 56,1 80 86 16 126 .64 17 .33 1,296 | 2,798 1,030 780 134 536 922
May.. - 99 82.6 59.4 81 103 23 119 .73 26 .39 1,558 | 3,143 1,107 865 161 4914 1,187
June. ... - 100 82.3 61.2 81 102 29 125 .78 34 .40 1,449 | 3,361 | 1,095 | 1,049 129 426 : 977
July__._ - 100 83.6 65.5 87 95 37 135 1.00 46 .52 1,456 | 2,871 1,051 1,146 133 488 865
August.___ - 95 89.7 64,8 69 100 27 150 .92 14, .50 1,857 1 3,917 | 1,159 | 1,104 143 269 1,128
September 105 93.9 64.9 126 i1l 23 153 .89 21 . .44 1, 653 6, 494 1,163 940 139 285 834
October___._ - 85 93. 4 4.2 166 &7 18 150 .84 27 .38 2,178 | 2,521 1,205 739 144 235 1.019
November.._____.. 92 92.8 64.3 119 92 12 139 .87 22 43 1,699 1 3,207 1,171 62 135 214 838
Monthly average Janu- i !
ary through No- ;
vember:
1930 e 90 88.9 7501 97 92 40 214 .65 15 .50 1,651 | 8,212 | 1,040 883 142 370 1,000
1932 ... 87 82.2 61.3 84 84 24 187 .56 13 .32 1,470 | 2,901 1,030 834 141 371 948
1933 . 94 85.2 60,4 88 ) ] 20 JELIN RN | 22 W37 1,506 | 3,367 | 1,087 813! 136 356 988
t Adjusted for seasonal variation, ?2Revised, Earlier data may be found on p. 19 of June 1933 issue. 3 Includes receipts from Hawaii and Puerto Rico.
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Forest Products

RODUCTION and shipments of lumber and

orders booked at lumber mills declined during the
first half of December. Orders received during the
week ended December 14 were the lowest for any
week of the year with the exception of 2 holiday weeks
in January and February. The decline in activity is
partly attributable to seasonal influences and partly to
a reaction from the buying spurt in November.

November was the third successive month in which
the production of lumber declined more than season-
ally. Adjusted for seasonal variation, the Federal
Reserve Board’s production index showed a decline of
9 percent from October. In November,at 30 percent
of its 1923-25 average, this index was 16 points, or 35
percent, below July and August. For the year to date,
lumber production has been approximately 28 percent
greater than in the same period of 1932.

For the first time since March, the seasonally ad-
justed index of employment in this industry declined.
Despite the drop last month, which amounted to 4 per-
cent, the index was 47 percent above the low point
reached in March. Pay rolls were likewise reduced,
the drop in the unadjusted index amounting to 10 per-
cent. Compared with wage payments in March those
of November were more than twice as large.

Southern pine production during November showed
only a slicht decrease from the preceding month, while
new orders and unfilled orders remained exactly the
same. Although Southern pine production was 23
percent lower than the August peak, the total for the

first 11 months of the year was 12 percent ahead of the
same period of 1932.

Wholesale prices of lumber continued the advance
which began in January 1933. The increase from
October to November, which amounted to 2.7 percent,
was practically the same as between September and
October. This further gain brought the price index to
about 55 percent above the January level, an advance
of more than two and one half times that of the general
wholesale price level. In November, prices of lumber
were only 14 percent less than the average prevailing
during 1926.

Daily average loadings of forest products were
unchanged in November and were more than 40 per-
cent above the same month of last year and 6 percent
above November 1931. Marketings of naval stores
declined in response to seasonal influences.

The National Control Committee of the Lumber
Code Authority of the National Recovery Act has
determined upon and allocated the amounts of lumber
to be produced in the first quarter of 1934. The
amount set, 5,037 million feet, is estimated by the
Control Committee to be approximately 1 billion feet
greater than anticipated consumption during the
first quarter of 1934. Softwood divisions of the
industry have been allocated 4,016 million feet and
hardwood divisions 1,021 million feet. The excess pro-
duection is reported to have been authorized for the
purpose of relieving unemployment conditions in the
industry.

FOREST PRODUCTS STATISTICS

+ | - Household
General operations Southern hardwoods Douglas fir Southern pine furniture
- Car- m——
Lum- Naval || load- IE‘(::';:
ber Em- Pa stores, || ings, orts Un= Un-
¥ a th tll’m- ploy; rollg, kn}gar- roregl: p all (ll’ro- New ﬁIfPE .ll’ro- New ﬁged (l;ro- New fﬁl"& Ship- ﬁged
ear and mon uc- [ ment, _jlketings|} prod- ue- e uc- orders,|| due- e orders,
tion, | ad- }":;’zgd ucts ? || VPes {| gon |OTAers | oraarg il tion * [OTdeTsY endiof|] tion | °T9eTS|orders |MeNS | opdof
ad~ |justed! month month
justed! !
Thou- Number
Monthly average, 1923-25=100 {isands of; Millions of feet, board measure days’
cars - production
1930: November 43 ! 60. 4 54.7 112.9 340 112 143 133 452 47.9 46.6 | 176.4 ! 185 177 105 18 22
1931: November. 27 47. 4 34.4 97.2 |1 218 79 105 131 370 20.0 33.9 105.2 111 111 62 12 13
November..._._._. 21 37.3 20.9 77.2 16.0 63 68 101 246 21,1 23.7 81.9 99 91 50 9 7
December___..___. 23 36.8 13.8 70.3 13.2 | 68 49 68 252 16. 4 21.2 85.1 75 68 44 6 6
3: t
January._...__._._._ 26 35.0 16.3 31.7 13.7 § 71 60 79 238 23.4 . 26,4 120.9 85 96 57 6 7
February......._.. 20 34.4 16.3 23.0 13.7 50 60 90 230 24.4 243} 109.7 78 76 55 7 5
March._______._.. 22 32.5 14.3 32.9 14.6 68 64 98 226 21.1 28.3 ) 107.9 87 113 64 5 5
April. ... ... 24 33.3 15.6 69. 4 17.2 75 71 146 247 28.8 33.6 120. 4 89 113 67 6 5
May. .. 30 35.7 18.0 122.2 20.8 89 |locmmccacfamcmac e meaaae 31.4 57.3 195, 2 116 180 92 6 7
June_ ... __ 38 40.0 21.7 134.6 25.1 95 135 233 264 35.0 49.5 | 203.7 121 159 88 6 11
July. oo 46 43.8 24.6 135.3 26.8 95 169 184 240 49.0 38.6 | 218.9 126 120 81 10 17
August._ 46 46.6 28.9 125.3 27.2 78 165 128 208 37.7 24.5 105. 6 133 118 71 13 18
Septemb 36 49.4 33.1 101.3 24.7 76 150 128 200 0 34.2 32.8 | 112.8 114 98 60 13 18
October 33 49.9 33.5 96.5 24.4 80 143 123 211 (I 33.0 20,5 116. 4 104 91 55 13 12
November___.____ 30 47,9 30.0 | 81,0 23.4 73 131 143 234 | 23,6 32,9 120,9 103 91 55 9 9
Monthly average, Jan-
uary through No- i
vember:
1931, . 42 52.9 42.4 107.1 29,5 |f 104 || 40.2 43.5 151.2 137 153 89 14 16
1932_.. R 25 39.0 22.3 74.6 17.7 70 23.0 27.1 85.1 94 115 65 9 10
1933 .. 3% 40,8 22.9 86,7 21,2 77 | 3L35 34,3 ) 139.3 105 114 68 9 10

{ Adjusted for seasonal variation.
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Iron and Steel

CHEDULED operations of steel mills were stepped

up steadily during the first 3 weeks of December,
contrary to the usual trend. With the operating
rate around 34 percent of capacity in the third week
of December, mills were more than twice as active as
in the corresponding period a year ago. The higher
level of operations in December was partly the result
of code regulations which prohibit the carrying over
of contracts into the New Year and, as numerous
price advances have been announced for the first
quarter of 1934, consumers are specifying deliveries
under current contracts. Placements from the auto-
mobile industry and the railroads were slow in devel-
oping and demand continued primarily from miscel-
laneous sources.

Following the rather sharp drop in the latter half
of October, steel operations were maintained at a
relatively even rate throughout November. The per-
centage declines in employment and pay rolls for the
month were smaller than the decrease in production.
The Federal Reserve Board’s adjusted index of pro-
duction dropped 23 percent from the previous month,
while the decline in the adjusted index of employment
was 2.2 percent. Pay rolls were reduced by 10 percent.

Although steel ingot production receded 27 percent
in November, output was half again as high as in last
November and only slightly below the level reported
in November 1931. The average operating rate
dropped from 37 to 27 percent of capacity. Ior the
first 11 months of the year, the industry operated
at an average of 34 percent of capacity, as compared

with 20 percent in the corresponding period of 1932.

Production of pig iron was one fifth less than in
October, but remained 72 percent higher than output
a year ago. Three fewer furnaces were in blast at
the end of the month. The tonnage produced so far
this year aggregated 48 percent more than the corre-
sponding total for last year.

The decline in shipments of finished steel products,
as indicated by the figures of the United States Steel
Corporation, was considerably greater thar in the
preceding month, and accounts for the rapid drop in
production during November. Aggregate shipments
during the first 11 months of the year were 38 per-
cent higher than shipments in the same period of 1932,
but 30 percent smaller than the similar showing for
1931. Shipments of steel sheets in Noveinber were
the smallest since March and, while new orders were
above the October figure, they were otherwise also
the smallest since March. In November both were
about one third higher than a year ago.

Quotations for various iron and steel products were
advanced early in December, and as a result the com-
posite price of iron and steel increased from $31.59 to
$32.42 per long ton. Steel scrap prices have also
advanced in most markets, reflecting the improving
trend in production and shipments.

Iron and steel exports continued relatively large in
November. The 40-percent drop in imports brought
the tonnage below the figure reported in November
1932.

IRON AND STEEL STATISTICS

United |
General operations Ims't‘e:lnd Pig iron Steel ingots | |Steel sheets? sst?tgls ] Prices
eel |
Corpo-
Per- Y Steel
Em- ration, || Iron | .
Pl:i)gllll,c- ploy- rlc:;l‘lg, Ex- | Im- | Pro- lfz:{tre-s Pro- c?)?t New| gphjp. |{finished an ‘ill:sl:st:-’ ssct::ll) ¥ I?ti:el}f d
Year and month ad- “;ed':t’ unad- |[ports/ports ‘}I‘(’)f]' in ‘lil‘;':)' ea~ (i)err-s ments ll’lr&g' g(t)(;:sll: mer | (Chi- | com-
Justed! Justed ! justed i blast pac- ship: posite (Pitts- | eago) | posile
E ity ments burgh)
Monthly average Thousands of long | Num- glno(?sA Thousands of|| Long Pollars
,
1923-25=100 tons ber of long short tons tons Dollars per long ton per 100
tons pounds
1930: November_._. 71 80.2 68.9 112 43 1,867 107 2,212 44 136 158 || 676, 016 31.95 | 31.00 10.13 2.20
1931: November.... 51 65.3 41.2 60 35 1,103 67 1, 592 30 103 95 || 435, 697 30.61 ' 29.00 8.00 2.1%
1932:
November__ oo 31 53.8 25.6 56 35 631 51 1,032 18 66 77 || 275,594 29.12 | 26.00 5.93 2.15
December_... . _________.__. 28 52.8 24.2 54 29 546 42 861 15 77 67 || 227,576 28. 93 26, 00 5.25 2,14
32
January. ..o _._.._. 30 50. 6 22.7 57 22 569 45 1, 030 18 76 79 il 285,138 28.69 | 26.00 5.25 2.12
February._ .. .coceeeoeooo . 31 51,4 24.7 64 20 554 45 1,087 21 81 73 || 275,929 28.31 26. 00 5.25 2.10
March. ool 22 48.3 22.4 81 22 542 38 910 16 83 75 1| 256,793 28.35 | 26.00 5.25 2.10
April . 35 50.0 24.4 100 28 624 48 1,363 25 119 100 || 335,321 28.16 | 26.00 . 6 00 2.06
MaY o 49 52.5 29.5 123 26 887 63 2,002 34 144 119 || 455,302 28.45 | 26,00 8.45 2.08
JUne. o 72 58. 1 36.2 103 34 1,265 90 2, 598 46 247 153 1| 603,937 28.73 7 26.00 8.91 2,09
T Y et 100 66.3 42. 4 88 53 1,792 106 3, 204 59 174 174 4 701,322 29. 81 26.00 | 10.41 2,17
August .o el 80 73.2 52,7 119 47 1,833 98 2,901 49 159 174 || 668, 155 30. 04 26.00 10. 45 2,17
September. . ceeccmcccioncann 66 74.7 49.0 109 56 1,622 89 2,311 41 145 164 || 575,161 31.30 ; 26.00 9.84 2.20
October_ ..o ... 61 73.6 49.3 165 47 1,356 79 2,112 7 79 175 72, 897 31.59 | 26.00 9.33 2.26
November___._____________.___ 47 2.0 4.4 158 29 1,085 % 1,541 27 88 99 || 430,358 31,59 | 26.00 8,56 2.26
Monthly saverage, January
through November: 1
61 72.3 56. 8 83 36 1,572 91 2,172 40 154 163 |i 666, 507 31.23 29. 41 9.00 2.20
31 56. 2 28,8 49 32 740 53 1,133 20 89 93 || 341,059 29. 51 26. 57 6. 34 2.16
54 61.0 36,2 106 35 1 1,004 71 1,915 34 i 127 126 || 469,119 29,55 | 26,00 97 2.15

1 Adjusted for seasonal variation.
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Textile Industry

EXTILE mill activity was curtailed further in

November, and the decline in production during
the month was greater than the normal seasonal
change. Employment in the industry decreased about
4.5 percent whereas there is usually a very slight
reduction in this period. Pay rolls were reduced by
9 percent, and the decrease was general in all branches,
with the exception of the dyeing and finishing of tex-
tiles. In the latter case, a sharp rise in employment
accompanied by a corresponding gain in pay rolls
reflected the termination of labor difficulties. While
production in the industry as measured by the Federal
Reserve Board’s index was about 3.3 percent lower
than a year ago, the number employed was 15 percent
greater and wage payments were more than one fourth
larger. November pay rolls in the industry were
higher than in July despite the sharp drop in output
during the past 4 months.

Cotton consumption dropped in November by more
than the normal seasonal amount, and was 5.4 percent
lower than in November 1932, although exceeding by a
substantial margin mill takings in the same month of
1930 and 1931. Spinnin operations were reduced to
96.3 percent of capacity, the first month since April in
which the rate has not exceeded the single shift
capacity. The average active spindle hours per
spindle in place dropped from 235 in October to 220
in November, with declines of about equal proportions

reported for the cotton growing and New England
States. A lower operating rate was reported in all
the States with the exception of New Hampshire and
Virginia.

Operations in the woolen industry were reduced in
November, although activity continued above the rate
prevailing in the corresponding month of the 3 preced-
ing years. Raw wool consumption was 12 percent in
excess of November 1932, compared with a gain of
20 percent in the preceding month. Machine activity
in all branches of the industry, excepting wide looms,
was lower than in October.

Prices of woolen and worsted goods held approxi-
mately unchanged during November. The index,
however, was 52 percent higher than a year ago, and
showed an even greater increase over the low of the
current year.

The increase in silk deliveries was much greater than
the usual seasonal increase, although deliveries were
well below the level of November takings in other
recent years. Current machine activity data are not
available, but on December 22 the N.R.A ., in accord-
ance with a request from the code authority, ordered
a cut of 25 percent in silk production, through a
reduction in machine hours for the following 30 days.
Raw silk prices have tended downward since July,
and the November average was about 6.2 percent
below the November 1932 figure.

TEXTILE STATISTICS

[ | - ]
% {C(;;t;n, Cotton and manufactures { Wool 1 Wool manufactures ;§ Silk
- - P
E & 2 Cotton cloth g - Spinning ;'§ E Operations, machin g ﬁ%
- & & i -
= ¥ g § finishing ? £3 5 spindles || Looms | o T £ ery activity £ gs
5‘;‘ 2 g g3 Fae | F % 2 ] os § = B 0 2 %5
s =] = ] = * <
Year and Month i g2 || g8 P 2c | 2§ £ g 1 2 E %.g.g £ | ez | 28 | &3 gg:é
S =" - o - 1] v -] @ @ B
% g | £ |ES (52| 2% || E |31 EE |2 (=8E| £ | Sg|c8|EE |3s2
£ | |& |[E|a°F|e° |3 |e|g|2|¢E |k 2 |es |27 |28k
Month- Y Month- Month-
]esri;g:- l:;ililng. lions of | Thousands of gaag‘;: saTlilti)s}lt-)f Percent of active hours ga?g‘ev- Ba%g; of Percent of active hours D(gle?rs
o ar= || Do sgmdle yards 1926= |[pounds to total reported 1926= |\ pounds to total pound
100 ours 100 100
1930: November__..______. 93 || 415,315 5,825 | 62,005 | 68,817 77.5 || 31,237 52 52 j 37 47 74.7 | 57,333 96,5, 60.8 75,1 2. 463
1931: November_.._.._._ ... 89 || 425,228 6,018 | 59,501 | 81,606 58.1 |} 35,424 46 51 | 31 45 64.2 | 50,645 83.9 42.4 56. 4 2.315
1932:
November_.......__._ 92 1| 502,434 || 6,967 | 69,515 | 74,850 53.6 || 38,963 60 581 42 59 55.3 || 43,955 76.2 | 45.3 52.2 1. 562
91 || 440, 439 6,386 | 79,175 | 81,933 51.7 || 36,532 55 57 33 58 54.2 0, 83.2 34.2 55. 5 1. 550
87 || 470,182 6,791 | 88,300 | 80,097 50.1 i 35,510 59 56 36 59 53.4 il 46, 204 89.7 37.2 56. 8 1. 3056
83 || 441, 203 6,286 | 93,773 | 82,272 49.1 || 33,278 60 57 36 68 53.2 || 32,665 80.6 36.8 48.9 1. 201
76 i| 495,183 7,050 | 95,746 | 80, 446 50.0 y 42 32 28 43 53.2 |} 38,934 56. 6 36.3 38.2 1.182
85 |1 470, 359 6,570 | 74,463 | 80, 765 50.7 (| 28,701 53 35 29 42 53.3 || 41,910 59.2 42.2 49.8 1.324
108 || 620, 561 8,329 | 88,278 | 81,740 57.9 || 46,808 77 72 46 66 61.5 | 47,151 75.4 46.0 52.3 1. 586
133 || 697, 261 9, 299 (100,479 | 75,395 67.1 |} 58,688 100 92 53 87 68.8 | 53,627 74.8 53.0 62.8 2.155
130 | 600, 641 , 128 | 90,106 | 72, 809 80.2 | 57,377 108 96 54 97 72.3 |l 44,597 82.9 53.2 78.4 2.273
114 || 588,570 7,942 | 75,329 | 82,943 93.5 |i 55,604 99 83 51 87 78.9 1.881
99 || 499, 486 7,058 | 57,471 | 92,301 91. 3 | 50,467 82 69 48 73 82.7 1.889
91 |l 503,873 7,261 | 71,669 |103,371 88.8 |l 51,037 68 65 1| 41 62 84.5 1. 647
89 || 475,368 6,796 | 64,334 {103,574 86,0 )| 43, 466 63 60 39 64 84,4 1.465
Monthly average, Janu-
ary through November:
95 || 457,132 6,532 | 69,006 | 72,936 67.0 i| 43,829 58 63 39 57 68, 49, 678 86. 4 42.6 52.4 2.440
82 |{ 416, 051 5,806 | 67,534 [ 73,407 54.3 (| 31,726 491 49 27 49 58.0 | 46, 661 85.5 42.8 45.7 1. 566
100 |} 532,972 7,410 | 81,813 | 85,074 69.5 || 44,187 741 65 42 68 67.8 (| 40,224 |____ | |o_o_____ 1,628
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FACTORY EMPLOYMENT AND PAY ROLLS: PITTSBURGH'!

{AMonthly average, 1923-25=100]

Employment [‘ Pay rolls
Month - ; Y 7 ;
1923’ 1924:19251926)1927/1928/1929(1930/19311932{1933 1923/1924/1925/1926|1927)|1928/1929/1930/1931 1932} 1933
January..._ ... 99.2 1105.0 [102,5{ 95.5 | 94.9 | 84.7 [ 92.0 1 95.3 { 81.4 { 67.5 | 56.1 92.8 {107.1 {104.2 [100.1 | 95.4 | 80.5 { 96.3 | 96.4 | 66.2 | 41.0
February 100.6 |107.2 |102.7 | 96.9 { 96.2 | 88.7 | 93,7 | 94.8 | 8L.1 | 67.9 | 57.6 ; 95.7 |{114.5 |105.2 {103.9 {101.5 | 93.8 [102.7 {102.2 | 66.0 | 39.6
March. 101.8 |107.2 {101.4 | 96.7 | 97.4 | 90.1 { 940} 95.5 .4 [ 68.0 | 55.4 '100.3 1112.6 |{103.4 [105.3 1104.9 | 94.5 {103.4 |100.6 | 65.4 | 40.3
April__. 101.1 {108.7 | 99.8 | 97.4 § 96.2 | 90.6 | 93.1 | 96.1 4]65.7|56.1]95.7(112.2 [101.7 |102.6 {102.2 | 89.9 [106.5 |102.7 | 69.3 | 37.5
May 102.9 {104.9 1 96.4 | 97.2 | 95.0 | 89.9 | 96.3 | 94.9 41627 | 59.0 |108.6 1106.9 7.2 199.0 [ 95.4 | 92,9 1107.8 {100.9 | 63.2 | 33.1 |
June. . 103.6 {100.0 | 93.7 | 97.5 1 94.8 | 88.9 | 97.4 | 93.1 8 6L7 6421075922925 (100.9 | 95.1 ] 89.2 1106.6 | 95.1 | 54.0 | 32.6 !
July. 100.8 1 96.2 1 90.7 { 95.5 | 92.6 | 88.0 | 93.4 | 91.3 0} 58.8)68.5!94.1184.38.1]91.3)84.5]77.8{101.1]86.9149.7|27.3
August_.._. 104.3 | 96.1 { 83.3 1 96.5 | 89.8 1 89.0 | 98.8 { 90.2 4157.3175.71107.0]91.48.2|951|8.0|91.8[110.1} 88.947.0] 27.3,
September. J|108.7 | 97.4 § 89.9 | 98.5 | 90.3 | 83.8 {100.1 | 88.8 5 58.7|77.4108.0]93.9|88.2)99.3|85.0 883 }104.384.1]46.4!27.1!
October____ 109.6 | 96.7 1 90.9 | 98.7 | 88.9 | 89.4 | 99.9 | 8. 4 9160917521140 93.7195.7 1103.9 | 84.3 1 96.7 |104.7 | 79.9 | 43.1 1 29.2
November . .1107.9 1 97.0 1 89.8 | 97.3 | 87.8 1 90.2} 90.4 | 848 8620 747 (110.9 1 94.4 1 90.2 1 06.1 | 84.0; 94.1 {104.6 | 70.5 1 40.2 | 24.3
December... 105.6 | 99.4 | 91.9 1 95.4 | 86.4 1 90.5 | 96,1} 83.2 Ty00.8 0L 108.1 11057 | 98.6 1100.5 | 82.2 | 94.7 | 94.4 § 67.2 1 41.4 | 25.9
Monthly average.....[103.8 1101.3 | 94.8 1 96.9 | 92.5 { 89.1 | 96,8 | 91.2 | 75.2 l 62.7 . '103.6 1100.7 | 95.7 1 99.8 ! 92.0 ;, 00.4 [103.5 | 89.6 E 54.3 32,8 oooe.
' ' H | ! )

I Compiled by the Federal Reserve Bank of Philadelphia from original reports collected by the bank in cooperation with the U.S. Department of Labor, Bureau of Labor
Statistics, and the Pennsylvania Depariment of Labor and Industry. 'The data cover 50 percent of all factory wage earners employed and about 45 percent of the total factory
pay roll in the area. The area included in the Pittsburgh district embraces Allegheny, Armstrong, Beaver, Butler, Fayette, Washington, Westmoreland, and Greene
Counties. The indexes have been adjusted to the level shown by the Census of Manufactures for 1923 through 1929, and will be similarly adjusted for 1931 ax soon asdata

become available.
WHOLESALE PRICES OF REFINED LARD AND VEGETABLE COMPOUND!

{Dollars per poundi

! Refined lard Vegetable compound
MMoath - —-

1926 - 1927 ' 1928 - 1929 © 1930 1931 1932 1933 1926 1927 1925 1929 1930 1931 1932 1933

(90,325 $0.121 : $0.119 | 0. 110
S § 3

P18 1210109 |

$0.130 ¢ $0.007 ¢ $0.121  $0.137  £0.109  $0.103 | %0, 067 ©$0.039

LT L0090 115 L126 115 L0091 06 059
L1200 L1190 12 305 133,106 L119 L128 L1114 007 !
L1280 L1800 126 101 L1486 . 105 L1220 123 114 095
L1980 L1227 .103 133 L102. L1235 119 St 004
102 PoL120 0 L0t . 166 107 L122 116 105 082
3 CoL131 0 L1230 012000 009 154 113 124 .116 . 103 LON
August. oo 126 10 119 1t L1360 109 127 Bt L7 006
September . L1460 130 1901120 L1320 124 130 L3 114 . 083
October_._. PRI b1 SRR -1 b el 113 L1310 L1283 113 . 108 RG]
November . qoo.120 0 18 LH3 116 L1010 L1383 L1160 L 113 103 L 076
DeeembDer e e e oo IoLze 123 2l 109 095 12T L1 119 103 . 060

Yearly average.._ ... _.___. [ K £
i

S22 19 109

' Compiled by the U.S. Department of Laber, Burcau of Labor Statistics, and represent the average wholesale price of refined lard and vegetanie compeund in tierces
in the Chicago market.

CONDITION STATEMENT OF FEDERAL RESERVE REPORTING MEMBER BANKS—9) CITIES!

[Millions of dollars]

| i ; { : ) .
Deposits De- Invest- | o Loans | 7 . |Deposits,, De- | Invest- | . Loans e
net ! posits, | ments, : L,(’):“l\ ioonse- | alllloodtlllq&r \ net | posits, ' ments, | Ltoo::gf’ . oD se- ‘11111003'[?159‘1‘
Aonth demand | time total Lotk eurities ‘ eIl demand | time total 2 " eurities
: 1932 ; 1933
| i ! i ‘ i ' j !
Jaunary. f10,365 1 4,049 6, 530 ! il 144 4,970 6,224 11,233 4,611 | 7,974 &, 3,751 i 5,031
February 10, 208 ] 4, 600 6,322 | 10,975 4,851 6,124 9, 996 4,315 7,619 5, 3,727 1 4,554
March. 10, 153 4, 585 6, 533 I 10,631 § 4,744 5,887 I 9, 745 4,330 7,669 8, 3,644 4, 658
April. 10, 370 4,597 6,551 | 10,319 4,518 3, 801 10, 348 4,330 7,884 8, 3,608 | 1.706
May. 10, 360 4, 594 6,794 1 10, 092 | 4,335 5, 757 10, 918 4,282 794 8, 3.713 | 4,772
June. 10, 174 4,481 6,897 | 9,748 | 4,185 5, 563 10, 741 4,406 8§, 213 8,452 3,748 | 4,704
July.. 10, 040 4, 546 7,004 | 9,506 | 4,080 5, 426 10, 475 4,533 8,011 §, 546 3,772 " 4,774
August. 10, 272 4,574 1 7,147 \ 9,325 1 3,971 1 5,354 E 10, 427 4, 508 8,074 8, 533 3,766 4,767
September. 10, 515 4, 584 7,604 9, 252 k 3,984 | 5,268 ; 10,505 4, 501 7,989 8, 540 3, 687 I 4, 853
October___ 10, 763 4,666 7,974 | 9,003 ¢ 3.786} 35,217, 10,653 4,470 8,156 8, 593 3,004 | 4,989
November. __! 11, 041 4,633 7,988 ‘ 8,082 3,764 ¢ 5,218 . 10,751 4, 410 8,104 8, 568 3,569 i 4,999
December. . .. ‘ 11,051 ‘ 4,622 7.910 | S, 871 % 3,789 !x 5,082 10, 866 4,339 8,264 8, 402 3,628 ¢ 4,774
Monthly average. ... ... 110,443 ! 4. 594 7,112 9,825y 4,248 ¢ 5,577 ' 10,555 | 4,420 1 7,992 8,493 3.692 ! 4,801
i { i | i |

i Compiled by the Federal Reserre Board from reports of reporting member banks. The statement now covers banks in 90 leading cities instead of in 101 leading cities
as formerly. The 90 cities now included in the statement are those in which all or nearly all reporting banks had been licensed to resume full bank operations at the time
the report was first published in May 1933. Comparable data are not available prior to 1632.

SHIPMENTS OF FINISHED STEEL PROBUCTS OF THE UNITED STATES STEEL CORPORATION'!

(Long tons)

Month [ 1930 | 1931 | 1932 @ 1933 - Month | 1930 | 1931 @ 1932 | 1933
© 1104168 | 867,262 | 486,928 | 316,010
1,141,912 1 784,648 | 476, 0:

310, 007
75,594

1,240,171 |
1, 188, 4
1,203, 916

676,016 | 135,697 :
579,008 | 331211 |

111,624,294 7, 676, 744 3,074, 062

834,739 - 0 T 03 AR 40 Tag | ss T
AR . ey N ¥ average.. ... l.._.... [ 968,691 1 630,720 | BLITT .
947, 402 %

t Compiled by the United States Steel Corporation and represent the shi
seriss of unfilied steel orders. This change was made becanse uncder the
poses and certain other specified products, may not be aceepted for deliver
longer present an index of prospective activity in the industry a
month. Themonthly averages shown ahova derived frow a tud

Digitized for FRASERto 40,259 tons in 1930, 6,040 tons in 1931, and 5,164 fons in 1932,
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red steel produets by the corporation. The shipments series take the place of the
steel code contracts and orders for steel, aside from thoese for definite construction pur-
besvond the expiration of the calendar quarter. Accordingly the tonnages of unfilled orders no
1 the ease formerly. The shipment data will indicate more closely the degree of activity from month to

of the months of the vear plus a vearly adjustment figure which was added. This tonnage amounted




January 1934 SURVEY OF CURRENT BUSINESS 19
PRODUCTION OF LEATHER AND LEATHER PRODUCTS !

[Monthly average, 1923-25=100}

1 1919 l 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 ; 1932 | 1933
Month i -
i WITHOUT ADJUSTMENT FOR SEASONAL VARIATIONS
|
JANUALY < il : 107 112 71 i 102 112 98 96 95 98 101 95 94 73 77 80
February. . ... _.__._____. ! 102 111 76 | 104 119 103 105 102 108 111 103 99 89 89 93
101 110 78 | 102 122 104 104 101 103 109 104 101 95 93 87
104 109 83 | 102 118 96 101 96 100 99 99 99 98 85 91
105 118 88 94 112 89 92 90 96 93 97 89 97 75 101
__________ 97 110 93 “ 91 106 84 85 90 99 98 103 89 93 75 110
__________ 94 98 98 | 91 100 78 86 92 103 101 103 88 95 74 114
__________ | 106 93 97 98 105 91 100 102 114 111 116 99 110 90 113
September_....____._.______ ! 110 82 100 \ 110 111 100 104 112 119 116 123 103 105 105 106
Qctober. ... .. _____.__ H 105 68 100 | 112 105 102 105 112 113 109 119 93 86 102 102
November.. i 109 63 97 114 102 95 95 100 98 95 103 77 72 85 oo e
December. .. 103 65 98 111 94 92 91 94 93 87 87 69 69 220 IR
Annual index.......___.____. I o104 97 90, 102|108 95 | 97 99 1031 102 104 92 | 90 85 1 ...
! i I i : ! i i .
! ADIJUSTED FOR SEASONAL VARIATIONS
\ ; ;
January. .o oo iia. 109 115 ! 71 102 ! 11 | 98 97 96 101 105 101 l 101 79 83 86
February- 100 108 73 99 ! 111 1 97 98 95 102 106 101 | 97 87 87 92
March.. 97 106 75 98 114 ; 97 98 96 100 106 100 98 92 90 84
April. 101 105 82 100 114 94 99 98 103 102 102 101 100 87 93
May.. 106 120 91 97 115 93 97 98 104 101 106 97 105 82 110
June_. 101 116 100 93 113 91 92 99 | 106 103 107 93 97 79 114
July.. 99 105 107 99 111 87 95 100 i 108 104 105 89 96 74 116
August. - 104 92 97 98 106 92 98 98 107 103 106 90 99 81 102
September. 106 78 95 105 106 93 96 100 105 101 107 89 91 91 92
October____ 103 66 97 108 102 96 98 104 104 99 | 108 85 7! 93 93
November._ : 109 62 97 113 102! 95 96 103 100 98 107 7 7 89 |
December. .- 109 67 102 115 ’ 99 97 97 101 l 103 100 100 i 80 80 85 [-cmeeaaa

t Computed by the Federal Reserve Board and represent a revision of the series for the period from 1923 to date, which were carried in the Survey of Current Business
upito the September 1933 issue. This revision was made in order to adjust the indexes as previously computed to conform to the production series currently being used
which is compiled by the Tanners’ Council. Basic data are from the United States Department of Commerce, Bureau of Census, for the period January 1923 to April 1932
and for other periods from the Tanners’ Council. The indexes by months from 1919 through 1922 were not revised.

EXPLOSIVES—NEW ORDERS'!

[Thousands of pounds]

i
Month 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931

' 1932 | 1933
- : |
ALY o 42,278 | 27,826 | 26,710 | 42,219 | 35,927 | 42,147 | 37,134 | 41,579 | 36,164 | 39,743 | 35,175 | 29,335 | 19,798 | 17,971
February. . .ovoccocacncia s 42,397 | 23,942 | 28,357 | 35,734 | 34,751 ; 38,201 | 35,045 [ 39,221 | 35,547 | 37,203 | 34,270 { 27,015 { 18,250 [ 16,510
Moarch_ oo 48,740 | 24,708 | 27,390 | 38,663 | 37,719 | 37,759 | 42,563 | 38,965 , 36,608 | 36,710 | 33,829 | 28,255 ! 18,702 | 16,179
April . 37,777 | 25,033 | 20,412 | 43,876 | 35,754 | 40,030 { 41,257 { 37,711 { 36,750 | 39,159 | 37,609 | 30, 662 ! 19,016 § 16,197

........ 42,874 | 26,181 | 23,380 1 39,010 { 36,984 | 39, 118 | 40,637 | 40,897 | 39,207 | 42,104 | 37,373 | 28,185 ! 16,054 | 16,497
________ 46,841 | 26,982 | 24,036 | 35,859 | 37,062 | 42,015 | 42,779 | 38,991 | 38,314 | 38,902 | 37,512 | 28,797 | 15,048 | 20,327

.| 43,497 1 24,280 | 25,055 | 33,856 | 36,845 | 41,341 | 43,009 § 37,328 | 34,800 { 40,122 | 34,631 | 26,970 | 15,733 | 23,834
48,566 | 28,631 { 36,492 | 38,671 | 40,602 | 44,146 ' 45,347 | 42,325 | 40,110 ; 45,074 | 37,237 | 27,092 | 19,214 | 25,086
42,691 | 20,544 | 42,997 | 35,806 | 43,937 | 40,943 . 47,332 | 42,986 | 40,964 | 45,380 | 37,846 | 27,242 | 21,126 | 25,107

October. . ... . ... 43,967 | 32,058 | 42,659 | 38,278 | 44,6903 } 41,318 | 48 055 | 45, 267 | 43,902 | 46,177 i 39,420 | 28,425 | 23,749 | 25,084
November_ .. _._______.___._..... -] 36,015 | 28,159 | 40,069 | 34,941 4 39,373 | 39,056 | 47,889 | 38,759 | 39,744 | 39,913 | 32,429 | 23,947 | 20,336 |......_.
December. .. 35,004 | 23,175 | 34,912 | 30,762 | 37,512 ! 35,077 | 41,930 | 33,300 ] 33,062 | 34,105 | 27,584 } 19,518 | 19,985 | _._.__.

Monthly avVerage - cneoeceeceececeeemeaean- 42,554 | 26,785 | 31,039 | 37,314 | 38,430 | 40,096 | 42,823 39,777'37,932 40,383 | 35,410 27,120"18,959 ________
I j

t Compiled by the United States Department of Commerce, Bureau of Mines, until June 1933 and since that month by the Instifute of Makers of Erplosives. The data as
shown comprise black powder, permissibles, and other high explosives, but do not include reports of manufactures of ammunition and fireworks nor the production of
nitroglycerine, except insofar as nitroglycerine is used in the manufacture of explosives. These data displace the figures formerly shown in the Survey on this subject and
differ from them in that the present figures represent 100 percent of the industry for black powder and permissible explosive and slightly under 100 percent for other high
explosives. The old series included the reports of mills that reported mill capaecity to the Bureau only and as all companies did not report the mill capacity the figures
svere not a3 complete as those presented here.

FERTILIZER CONSUMPTION IN SOUTHERN STATES'

[Short tons]

Month 1922 1923 1924 1925 1926 1927 1928 1929 1930 l 1931 ' 1932 1933
i §
January ..o ooaooo... .| 323,687 | 775,041 | 748,194 | 462,573 | 645,765 [ 524,145 | 624,048 | 450,794 | 519,648 | 339,521 | 171,473 204, 777
February -1 526,927 (1,089,507 (1,212,553 | 975,378 |1,289,500 | 834,375 1,108,308 | 814,013 11,068,998 | 597,451 | 359, 595 295,177
March -11,301, 133 |1, 205,943 (1,315, 325 |2, 041, 332 [1,735,012 (1,493,002 :2, 181,405 12, 110, 147 i1, 859, 824 |1,343,997 | 639,386 822,410
Aprilo o1 624,050 [ 481,589 { 708,106 i 930,368 { 671,532 | 872,520 | 857,586 |1,287,305 {1,362,008 [1,129,445 | 865,217 | 1,117,963
May. e _{ 104,169 | 151,050 | 178,198 | 120,302 1 141,644 ; 146,923 | 182,987 | 216,110 { 233,350 | 194,469 | 155,643 233,961
June .. .| 56,531 40, 752 36, 559 37,015 55, 236 52,014 45,768 99, 157 78,344 73, 890 41, 819 43,084
July oot 22,013 26, 875 16,489 13,073 18, 612 31, 837 16, 396 18, 384 20, 487 24, 967 14, 245 18,021

August. oo 85, 783 53, 469 47,351 45,827 34,874 43,138 47,220 36,918 43,019 33,852 37,653 38,015
Sepfember. ... ... ... 108,062 | 107,742 07,840 104,924 | 130,421 | 138,031 | 104,530 j 150,312 ; 114,116 78,192 88, 600 86, 377
October .. ... 83,647 ; 109,941 97,953 | 115,843 | 118,965 | 119,514 | 142,139 | 101,889 | 104,643 91,014 96, 030 99, 871
November. ... ........_.... 81,961 98, 647 67,671 56, 229 79, 690 87,956 85, 091 82, 237 71, 869 70, 206 59, 559 64, 503
December_ ..l 145,651 | 141,761 | 110,368 { 110,637 | 103,017 | 156,289 [ 112,567 81,390 70, 871 67,314 85,185 |-cemoaaas

459,004 | 454,055 | 462,340 | 337,027 | 217,871 {..._._....

Monthly average. ... 288,710 ;| 356,860 | 386,384 : 417,792 ! 418,697 | 374,979
i i !

1 Compiled by the National Fertilizer Association from tag sales reports of Commissioners of Agriculture in 11 Southern States (Virginia, North Carolina, South Caro-
jina. Cicorgia, Florida, Alabama, Mississippi, Tennessce, Louisiana, Arkansas, and Texas). The data presented here differ from those formarly shown on this subject in
the Surrey in that the State of Missouri, which was exeluded from the Southern States totals by the association beginning with ifebruary 1933, has been eliminated in the
sarlier periods in order to make the series comparable over the entire period shown.
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20 SURVEY OF CURRENT BUSINESS January 1934
WEEKLY BUSINESS INDICATORS 1932-33!

[Weekly average 1923-25=100, except where noted]

R4
Business || Wholesale | & : i i
activity prices g & Finance Production Receipts
] ]
- ® - - . - wn
Week | Z | = s (1%l % 2z g | - NERERK ‘ 5 | & £
ending| £ | 2 e (S22 |22 |2 | €|~ |Sal%218 (% g2 |o | § 3
satur-| £ | £ AR AR R IR R AR R IR AR
ay = @ g2l 2= 3 oD &= g log|w2 |88 S\ | B e | =S % | 2
@ @® 2 - = ] 2 S o= | = ot~ = & © 2
SLENE a5 |5 3883 |2 (Bg i B el S EIEP 2 2125 ],]3
g | 2 2 | & g 3 32| < g | 2 |3 |83 2| 8 € |+ sl E gl |2
@ s el B ) S ° ) g | = K R | - - X
212|218 |8 |&|R°"|2 |E|&|E |5 | |&|2|2|= |8le|8|8|8|2|E
1932
July 2| 65.2 55.50 50.6/ 64.4 __... 5110 60.8] 90.5 122.2] 90.1| 60.6{ 34.3] 117.4| 162.4] 77.9 37.5]| 52.8 39.8| 87.5/ 101.1| 15.8 62.7 26.9 51.6/ 41.3
9 654 56.11 59.6/ 64.8|._____ 43.4{ 88.0l 80.4| 122.2{ 8.9 53.3( 34.3| 119.1 122.4] 78.1] 36.5|| 34.8 42.2] 80.6! 103.4] 21.1{l 45.3| 14.2 46.4/ 90.3
16 | 64.80 56.2|| 60.2| 65.0| 36.6| 52.6|| 62.4) 90.1] 121.9| 89.2| 48.5 34.3) 118.3} 159.7| 79.2| 38.4|l 39.1] 40.7} 85.0| 103.5 2L 1|| 71.0] 20.4| 58.4; 121.2
23 | 64.6] 55.6|| 60.8 64.50 31.9| 52.3l 62.2 88.9) 122.1) 88.2| 48.5 34.3| 118.4] 156.3] 80.%1 39.81 39.7| 43.0| 86.1l 105.9] 21. 1}} 69.2] 16.9{ 50.0) 151.1
30 63.9] 550 60.9] 64.71 24.5| 53.3|| 54.2] 89.1| 123.2| 88.0| 48.5/ 31.5| 117.8] 149.6| 82.8/ 45.8| 29.4] 45.4| 86.4} 102.6] 19.7|| 59.9| 41.5| 54.4| 139.0
Aug. 6| 63.8 548 611 64.8)|.._._. 517 66.80 80.0| 123.8] 88.0| 48.5] 33.4] 118.2) 164.6' 84.5 51.8| 30.9] 43.7, 85.7 104.3| 18.4}| 60.1| 43.5) 55.6] 119.4
13| 64.2] 54.4i| 61.9] 65.2( 26.5| 53.4|| 54.3| 89.4 124.3f 87.7) 485 34.3| 117.9 159.7v 87.3} 59.7|| 27.7| 45.7| 84.9| 102.9| 19.7|| 63.6| 34.2| 56.2| 105.9
20| 65.4] 53.2l 61.8] 65.4l 316| 54.1fl 59.2 89.6] 124.2] 87.31 48.5 34.3] 117.9] 159.2] 89.9] 61.0l| 25.6| 48.4] 86.0| 101.3| 18. 4| 72.0| 49.6] 50.3} 111.0
27| 65.6] 53.8 .9 37.5|| 56.1|[ 53.2] 89.9{ 124.3/ 86.6] 48.5| 34.3| 117.5 144.7| 92.1] 67.7[| 26.1) 52.11 86.2| 1015 17.1)| 76.3] 56.9! 50.9 115.1
Sept. 31 66.5] 54.4 .5 58.41 53.8' 90.9| 124.2] 86.4} 48.50 34.3] 118.2 134.9] O1.5| 69.6/ 25.6| 55.3] 87.9] 102.1] 15.8]; 811} 78.5| 51.1] 121.2
10 | 67.2] 55.5 . 2) 52.3|| 62.9] 91.2] 124.0{ 86.5 48.5| 34.3| 118.0| 103.2] 91.6| 71.2| 28.3| 58.8| 85.5 104.1 19.7|| 74.7| 104. 6] 56.1| 107. 5
17 | 66.7] 54.8] . 9) 61.3|; 57.4| 93.0! 123.7] 86.1) 48.5 34.31 117.2| 126.5{ 90.5 62.5|| 30.3] 60.1 88.6] 105.2] 19. 7 87.7| 155.0] 55.2] 127.6
24 | 67.9| 55.2 .4 62.1)| 65.8] 91.9} 124.1| 85.8/ 48.5{ 34.3] 116.6| 130.0] 90.8 66.5) 25.3{ 61.9| 89.5 104.6! 23.7|| 87. 4| 176.9| 58.6( 102.3
Oct. 1| 67.2f 54.9 . 2| 64.8i1 53.9| 93.0[ 124.4| 85.7 48.5! 29.5! 116.0 132.7} 91.2] 67.3]] 17.4] 66.5 90.0! 104.3( 23.7}| 89.3} 208. 5 59,1; 101.8
8| 67.4f 55.4 .8 65.2} 72.6| 92.8] 124.5{ 85.1| 48.5| 22.9; 116.7| 121.9; 90.3| 61.5] 19.1] 71.0] 90.4; 104.3| 26.3|| 90.0] 218.8] 57. 1 102. 4
15| 68.11 555 .3 67.8|l 61.3] 93.6] 124.8| 85.1| 33,9 22.9| 116.6 123.6{ 88.8 56.7|| 16.6] 77.2 90.5 102.3{ 26.3]| 92.5| 229.2 55.7 76.4
22| 69.3] 54.8 .1 67.0/l 70.1| 94.2| 125.5| 85.1} 24.2/ 22.9| 116.2} 131.4| 89.1f 59.0;f 14.6 76.8 917} 103.6[ 26.3] 95.7/ 247.3] 60.0| 72.3
29 { 69.2 54.4 . 6 64.4)1 55.8] 95.0/ 126.3| 83.6] 24.20 19.0| 115.5{ 135.1{ &8.4 57.8)| 14.6| 73.2 ©2.0{ 100.7| 26.3{| 91.6} 263.8| 62.9] 64.8
Nov. 5| 68.8 53.5 .2 61.3|| 61.3] 94.9! 125.9, 83.5 24,2/ 17.1] 116.0) 131.9] 8&7.6; 56.1| 16.1] 71.5 91.5 101.0| 25.0; 86.6| 254.2 51.1) 57.3
12 69.1f 53.0) .3 56.0/ 59.5 95.3 125.9) 83.4/ 24.20 12.6/ 116.5 121.6/ 87.8! 61.0| 17.9 74.9] 91.3i 102.4| 25.0l 58.3] 229.2| 48.2 43.9
19| 69.2f 52.1 . 4 59,7l 57.4| 95.9 125.6; 82.8 24.2f 11.4] 116.2| 117.9| 87.8 60.0]| 21.6{ 76.3| 92.0] 101.3{ 23.7|f 85.1| 240.4] 72.9| 57.0
261 68.3] 53.1 . 5| 51.5(1 57.4| 95.7 125.3] 83.0/ 24.2, 20.6{ 116.1] 113.0{ 87.0{ 58.0)| 17.5 76.6| 88.5/ 100.8] 21.1} 68,7 178.5/ 56.3] 52.5
Dec. 3| 68.0f 53.5 ., 2| 57.11 61.3| 97.2| 125.0f 83.3] 24,2 11.4] 116.4) 114.7] 86.3} 54.9|1 16.2| 66.1] ©90.6] 102, 2| 22, 4/! 78.7| 205.4; 80.9| 39.5
10| 68.4 53.7 .7 54.311 61.6] 95.6] 124.5) 82.91 24.2) 11.4] 117.0) 144.5] 86.0: 57.1|| 28.4] 66.8) 91.2} 102.1] 21. 1|} 67.3] 169.2] 72.3 48,0
171 69.9f 52.7| .7 53,9l 52.7{ 97.0; 124.7] 82.7] 24.2| 11.4] 117.0f 145.0| 86.5 58.8/| 40.1; 76.7| 93.8 98,9 19.7] 59.9| 158.8] 72.7" 30.6
241 69.3 51.7 .5 5L6| 64.0) 97.1) 124.4) 83.0] 24.2| 11.4) 118.0| 129.0/ 86.0] 56.3;| 35.9 75.0| 93.3] 97.3| 17.1| 46,2 101.2 68.2 40.8
31| 70.6| 51.9 .6 42.3|| 58.7| 97.4| 124.7] 82,4 24.2] 12.6 117.5 119.2] 86.2] 56.4| 33.6] 68.1 84.9] 81.5 18.4{ 41.1] 9.2 65.8 35.0
1933 1
Jan. 71 70.7 45.41] 98.6| 97.9) 125.8] 81.7| 24,2 12.8| 116.7| 146.4| 87.8 59.0/| 33.4| 67.9] 87.7| 85.3| 21.1ll 49.6/ 85.4] 69.9 317
14 | 66.9] 52.8) 61.4] 08.9; 125.7| SL1[ 24,2 11.4| 115.6| 178.4| 89.7, 61.3| 38.1] 657 89.7| 06.5 22.4{l 57.9] 101.2{ 84.5; 39.4
21 | 67,2 51.8|| 63.1 98,6 125.8] 80.9/ 24.2 11.4] 115.7) 169.8| 88.7| 59.5 44.1] 62.8/ 80.1 06.7| 23.7[l 61.2| 112. 3| 77.1j 41.7
281 66.7, 49, 2]l 53.9{ 98.8| 124.7| 80.3] 24.2| 11.4| 115.7 172.5{ 89.7| 60.0{ 50.9| 56.1; 88.2| 96.4| 25.0| 61.1| 105.8] 82, 1] 35.6
Feb. 4| 66.2 50.4]| 58.2| 98.5) 124.6] 81.3] 24.2 11.4] 116.6] 162.2[ 89,7 58.1j| 43.6] 57.3| 87.3| 97.4| 25.0| 55.8| 100.4| 74,3| 38.0
11| 66.3 52.3{| 53.7] 96.9} 124.1 80.2{ 24.2 11.4{ 117.7| 154.5{ 80.6; 57.9l| 357 75.7{ 80.0| 97.2| 26.3| 52.7| 65.0] 65.1] 26.4
18 | 66.8 53.7|| 47.5| 95.6] 123.7| 80.7; 24.2] 16.0) 120.5/ 138.3; 88.3| 54.8{ 32.7] 73.6( 88.2 100.0 26,3[ 60.4| 53.5 66.4] 24.4
25| 65.3 47.9{1 61.2| 03.4l1 121.3] 78.9) 24,2 28.6! 124,2) 140.3} 85,8 5L2[ 35.0| 60.5 85.6) 105, 3| 25.0}| 56.6] 66.2) 64.9; 33,1
Mar. 4| 64.4 49, 8[| 71.8| 87.7) 116.6| 77.0/ 43.6f 59.4( 140.1] 136.6/ 83.2| 50.3( 43.5 51.6| 85.4 103.1] 22. 4| 54.9! 57.3| 60.2] 44.5
111 6L4 45.7) (% 81.4) 114.7{ 77.3] (¥ (9 | 155.1] 12L.4) (% “ 23.9] 54.0, 83.5) 101.6| 19.7)| 39.6] 58.8) 48.6] 28,9
18 | 60. 0] 46.9( (¥) 83.2| 116.5 78.0} 106.2] 88.7] 149.5/ 93.9; 84.9) 59.4} 13.9{ 50.1 82,5 102.1; 19.7|| 46.1] 28.8! 52.8 23.9
251 62.7] 49.6] () 84,3 116.6] 78.00 75.9 62.9] 136.8] 96.6] 84.9) 56.1|) 27.2] 50.0] 84.6] 108,0| 18.4| 55.8| 41.5) 60.4] 39.8
Apr. 1] 63.7 516/ 49.0{ 85.6) 116.8| 77.5| 70.8| 59,0 131.3| 107.4| 83.6( 54.0)| 32.1} 52.9 84.2 107.5 19.7| 59.2/ 45.8 58.3] 45.3
8 655 50.8|] 63.1) 86.3] 117.0| 76.8| 50.4| 36.1| 129.1| 102.7| 82.3] 53.4|| 41.5 46.6( 84.0| 106.6] 23.7[! 59.4| 28.8 65.9] 42.2
151 66.8 51.5) 46.7| 87.6| 116.9| 76.7| 31,5 22.9| 127.1| 107.9] 83.1] 57.0| 53.4| 47.6! 84.6) 92,8| 26.3| 62.6] 42.7] 59.6; 50.6
22| 69.0 51.4|| 60.5 88.8 117.1| 76.4] 30.3] 22.9] 125.3| 109.8| 82.6] 61.2|| 57.2] 453/ 859 86.2 32.9{ 63.3{ 48.5 66.9! 53.9
291 722 55,9l 53.9| 91.4] 117.3] 77.6/ 30.3| 29.5 123.9] 111.1] 84.9| 66.3| 64.3 47.2! 85.7| 114.4] 38.2[| 66.6/ 55.0{ 79.6; 43.8
May 6| 74.1 54.6)| 65.2| 92.0] 117.9] 77.6] 24.20 22.9 123.0| 113.0; 86.8] 72.2 7.4 47.17 86.2| 127, 2 43.4(| 67.5] 67.3] 71.11 61.5
13 76.6 55.4| 51.7; 93.5| 117.5| 77.5| 24.2| 27.7| 121.7| 107.4j &9.1| 74.1lj 67.7| 49.7| 88.1] 131.3! 46.1}} 70.3] 66.6| 71.9 69.3
20 | 77.5 55.4| 56.5 104.9( 116.0! 77.6! 24.2| 23.8} 120.7| 105.4/ 91.0| 76.0; 73.1| 49.4] 89.0| 129.9 51,3/ 66.8; 65.8| 63.3| 64.0
27| 79.1 56.5( 54.5) 105.2| 116.2| 77.0| 24.2| 22.9| 119.7| 112.8] 92.2 79.8l| €9.0 50.1] 89.7| 126.5/ 55.3(| 67.4| 46.2) 7T1.1! 66.1
June 3| 83.2 53.0/ 60.2| 107.1{ 116.3, 78.2 24.2( 22,9 119.7 92.9| 93.5 85.7( 53.2| 53.6! 87.7| 128, 5| 59.2|! 59.8/ 47.7% 75.4' 64.2
10 87.1 58,911 63.4] 107.7) 116.1] 78.4 24,20 22.9] 119.1] 98.5| 94.4| 87.4) 69.8 53.20 92.9 130.1] 60.5; 70.4] 65.4| 84.3: 73.9
17 | 91.4 61.3/ 58.5 100.9 116.8| 78.9| 24.2] 22.91 118.2] 97.3] 94.2| 86.1L 72.7| 55.5/ 94.7| 125.4| 63.2)] 68.7| 615 78.7] 76.5
24 | 93.8 63.1 67.9] 106.2 119.6| 78.3 24.2] 22.9| 117.6] 91.6/ 94.8 88.1 76.9] 58.6/ 95.9; 120.7| 65.8) 63.6/ 61.9; 83.3] 87.8
July 1| 97.3 66. 3 .3 66. 1) 57.1| 105.5( 121.5) 77.8] 24.21 17.1) 117.4) 84.8 96,0/ 9L 11 78.2) 64.3; 99.4| 124.9! 68.4j1 (4 | 65.8 (%) | 107.0
8 98.7 66. ) .2 56,21 85.4] 104.6 123.9 78.5] 24,2 19.4| 118.3] 65.1 97.4] 97.4]; 54.9! 64.9 92.4] 124.6] 7L.1;| (0 | 70.8) () | 69.0
15| 99.0/ 68. X .9 .31 67.6]| 67.7] 105.2 124.6! 79.5 24.2/ 28,9/ 117.2| 84.3] 98.4, 97.3[ 76.0f 68.2] 98.9] 126.4] 73.7|, () | 73.8 () | 177
221 95.80 68.6f| 70. .7 L1 6771 72.1) 104.8] 125.3) 79.61 24.2| 10.5 116.4] 89.9] 98.8] 91.3) 82.8| 70.6] 99.3| 128.3} 73.7|] (*) | 79.6] (%) : 146.9
20 | 92.0/ 68.8|] 69.6/ 69.21l 16.3| 66.6/ 70.6} 104.2{ 125.0f 78.6; 24.20 11.4] 115.7| 81.& 98.2| 86.8 84.4] 73.9| 99.8| 129.5 72.4(i (9 | 43.5/ (4) | 103.4
Aug. 51 89.8 67.9!l 70.6| 69.2]_ _____ 63.0i| 69.2] 102.9 124.9] 78.4] 24.2] 11.4] 115.9| 86.5 98.3| 85.7)| 74.7) 66.2| 99.0| 128.6 72.4) () | 43.5] () | 74.9
12| 89.20 65.2[ 70.3] 69.4f..._.. 65.0/| 55.0f 103.1| 125.0f 78.3] 24.2| 28.6/ 115.8] 85.7 98.4| 88.6| 70.6| 72.2[ 97.7| 133.9] 72.4{| () | 53.5] (*) | 62.3
19 | 89.3) 64.3! 70.3] 69.3l1 26.9| 66.2| 63.8) 101.8| 124.9; 78.9{ 24.20 26.3) 115.8] 76.7] 98.2 88,5/ 70.7| 74.3{ 99.0| 132.8) 68.4)] () | 57.3; () | 68.5
26| 84.9) 64.6/l 70.4{ 69.6/ 19.7; 65.91 59.1] 101.8 124.51 78.2| 242l 22,90 1155} &0.1] 98.0] 92.5/ 656/ 75.9] 97.8) 132.3| 64.5[ (4 | 70.4| (O | 85.7
Sept. 2| 81.6| 63.4l] 70.8] 69.7) 24.1l| 60.5] 55.5) 102.3) 124.3; 78.4] 23.0; 20.6} 115.6] 76.4] 97.5| 94.4)| 57.5 78.4] 98.3; 130.6{ 55.5|| () | 9L.5| (H) | 68.8
9| 79.8 62.6) 70.9 69.7[l.._._. 59.6| 64.7) 101.8| 123.9| 78.3| 18,2 17.1] 116.4| 62.7] 96.7| 90.2|| 52.9] 75.7| 95.0/ 129.2 55.3| (*) | 99.6/ () | 69.7
16 1 78.4) 61.2| 71.1] 70.5] 28.7| 68.0) 56.9| 103.5] 123.7] 78.8] 18,2 14.4] 115.8] 67.6] 97.1i 92.9|| 63.0| 70.4y 99.8 125 0 52.6(1 (4) | 141, 2} (%) 76.8
23| 7770 6L.6|| 7.6 715 32.9| 68.1) 66.4] 103.1) 124.2| 78.5/ 18.2( 16.2] 115.8' 63.6/ 94.5 90.0| 57.3 655 98.4] 119.4| 52.6) (4 { 186.2| (*} | 66.7
30| 78.4| 62,2 71.4) 71.1)) 31.8|| 69.0|| 61.4| 103.0; 124.2| 78.3] 18.2] 17.1j 115.8 61.71 94.0 84.9; 57.5 67.3] 99.2| 117, 5| 52. 6] 94.5! 245. 4! 72.4} 59.5
Oct. 7] 78.9 625! 7L1 7L.3)__.._. 68.3|] 71.8| 102.5 123.8] 78.5| 18.2| 17.1] 116.6| 64.6] 93.8] 84.4| 49.8/ 55.4] 98.8! 115.2| 52. 6/j102. 6! 260. 4| 47.6! 53.5
14 | 78.3| 61.8) 72.2] 71.1| 33.7|| 69.3|| 58.6103.3( 123.6! 78.6; 18.2( 17.1| 116.9] 63.1 94.6{ 6.0 48.2] 65.6/ 97.2 116,2| 50.0/{107.4] 261.9! 56,3 48.2
21 1 76.6! 60.4]| V1.5 70.4il 35.8| 67.8|| 81.4] 105.0 123.6] 79.3{ 18.2 17.1) 116.7 69.3] 94.21 78.2( 32.8 68.8| 97.2| 116.7| 44.7{[110.1| 281.5| 47.0| 39.9
28 . 75.6| 60.5|| 716/ 70.9|l 35.8|; 66.4| 63.6] 104.9| 123.5. 78.3; 18,2 17.1} 115.9] 71.3! 93.4! 81.6j| 33.1] 72.2| 97.4| 113. 2! 38, 2;|101. 3| 244. 6! 54.3| 40.9
Nov. 4| 72.5 59.91 71.8 70.9[..___. 63.4|| 65.7 104.6| 123.5; 78.8! 18.2| 17.1} 116.4| 72.2 92,1} 80.0f 21.1| 68.6) 950 110.5! 34.2|| 93.6 217.3| 65.0[ 39.1
111 72.9] 60.0( 7i.6/ 712§ __.._ 60. 2!l 60.-| 103.4] 124.2{ 78.8 18.2 17.1{ 117.0| 83.00 91.0| 83.5/| 14.8 73.0j 97.0; 109.1} 34.2}| 94.3| 190.0} 63.6/ 23.2
18 | 73.5] 60.6| 72.1; 7L7[ 34.2| 62 5| 60. | 104.3! 123.6] 78.5 18,2 22.9| 116.8 63.6/ 88.8 84.7] 14.0f 75.0] 97.0j 110.8| 35. 5/100. 8| 180. 8| 95.2| 35.3
25 1 74.8) 60.7|| 71.7] TLON 29.6| 60.6 65.¢] 104.7 122.9] 78.0; 18.2] 22.9| 116.8f 74.0; 88.41 87.7) 30.2| 71.6] 96.5 108.2| 35.5|f 70.7| 176.2| 83.3] 39.2
Dec. 2| 747 62.3)| 71.4; 70.7| 64.8|| 5.7/ 71.¢] 1055 121.9] 78.5| 18.2 22,9} 1180/ 65.8] 89.7] 85.6| 13.2 73.1] 93.3/ 100.6] 36. 8! 63.5 161.9| 58.6! 33.4
91 747 64.38)| 71.7 70.9|-._... 56. 1)1 59.7] 104. 4! 120.7] 77.9] 20.1] 22.9; 118.9| 74.4] 91.6| 88.7)| 17.0] 65.0f 97.2) 111.3| 39.5]|] 76.6; 146.9| 74.8" 30.8
16 | 77.1) 66.5 72.0/ 70.8| 58.9) 57.9|| 58.9) 105.50 120.3] 77.7] 24.2| 28.6| 119.1; 63.9] 92.& 8.6 22.0/ 72.0 98.7f 113.0] 43.4|| 76.0{ 117.7| 92.6] 28.3
23| 77.6| 68.4]] 71.4] 70.4 53.2|| 55.0| 69.2| 104.6] 120.3] 77.6| 24.2| 24.7) 120.6] 61.4! 026! 85 5! 23.6; 70.3] 99.5 109.9| 43.4]| 60.5| 113. 5/ 91.3| 42.3
30| 79.6] 67.6/| 71.8 70.8!| 34.4f] 47.0)| 65.7, 106.4] 119.9] 76.8 24.2| 28.6| 120.3| 56.3 93.7 86.8| 18.2 757 92.4; 102.7] 39.5|| 43.1] 89.6| 59.8/ 27.6

For footnotes, see p. 56 of this issue.
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January 1934 SURVEY OF CURRENT BUSINESS 21
WEEKLY BUSINESS INDICATORS

[Weekly average 1923-25=100]

1933 1932 1931 11930 1933 1932 1931 [1930
ITEM Dec. |Dee. [Dec. | Jan. {Dec. {Dee. | Jan. |Dec. | Jan. | Dec. ITEM Dec. [Dec. |Dec. | Jan. |Dec. {Dec. { Jan. [Dec. | Jan. | Dec.
30 | 23 | 16 7 31 | 24 2 26 3 27 30 | 23 4 16 | 7 31 |24 2 26 3 27
Business activity: Finance—Continued. f i
New York Times * #..__.. 79.6( 77.6{ 72.1) 70.7; 70.6| 69.3} 77.2 78.1 85.1| 85.4 Banking:
Business Week * 1........ 67.6] 68.4; 66.5] 53.3; 51.9| 51.7| 63.5| 65.1] 79.1} 77.3 Debits, outside N.Y.C.1{ 65.7] 69.2 58.9] 98. 6 58.7| 64.0] 85.6) 87.2]137.0{ 107.6
Commodity prices, whole- Federal Reserve report-
sale: ing member banks:§
Dept. of Labor, 1926=100: Deposits:

Combined index (784)...} 70,8 70. 4| 70. 8/ 61. Net demand 104. 6105. 5| 97.9) 97.4; 97.1! 98.3) 97.5/115.9; 112.6
Farm products (67)_.-| 56.0| 54.8] 55.9! Time.._.__.. 120. 3120. 3(125. 8|124. 7|124. 41130 1{131. 21155. 9} 157.2

. Food (122)........._. 62, 5; 61.6{ 63.0 Loans, total 77.6} 77.7| 81,7 82.4 83.0{104.8;105.0/130. 1| 129.6

Fisher’s index, 1926=100: | Interest rates: ;

Combined index (120)..-{ 71.8 71.4] 72.0| 57.4) 57. 7 78. 3 Callloans I.......... 24.2] 24.2/ 24,24 24. 21 24,24 24.2] 80.0) 75.9) 80.0] 48.5
Agricultural (30)_____. 47.8! 46.9' 48.1) 40.4) 40.7[ 41. 4 50.0| 50. 5| 73.8| 74.8 Time loans {......... 28,6( 24,7] 28.6( 12.8; 12.6; 11.4] 84.6] 80.0; 68.6| 68.6
Nonagricaltural (90)..} 79.4| 79. 4 79.5} 61. 6! 61. 6| 62.6| 68.8] 69.1] 79.5| 79.3 Money in circulation {.{120. 3[120. 6[119. 1!116. 7|117. 5{118. 0[116. 7[117. 9{101. 1] 102.5

Copper, electrolytic.._....{ 58.0| 57.2] 55.8| 34.8] 34.8! 34.8 52.9] 50.0| 73.9] 73.9 |} Production:

Cotton, middling, spo -1 37.90 37.9{ 37.5| 23.2f 22.4| 22.1| 23.9| 23.5} 37.5] 36.0 Automobiles_.__ 18.20 23.6] 22.0| 33.4| 33.6| 35.9] 24.4( 19.4{ 27.1{ 27.2
Iron and steel, composite__| 78.3] 78.3| 78.3| 69.7| 70.0| 69.8; 72.4{ 72.9| 76. 5] 86.7 Bituminous coal 75.71 70.3| 72.0f 67.9| 68.1} 75.0| 67.1| 62.6| 903.4] 82.0
Construction contracts }...-f 34.4] 53.2 58.9°...__ 2L 00 oo 3L4_ ... 59.0 Electric power f 92.4] 99.5| 98.7] 87.7] 84.9| 93.3| 91.5{100.6| 95.9 97.1
Distribution: Car loadings..} 47,0} 55.0| 57.9, 45.4| 42.4] 51.6) 52. 5| 46.0| 64.2} 55.9 Lumber X. ... . 41.0f 27. 1] 34.6| 31.4{ 33.1.._.. foozes
Employment: Detroit fac- Petroleum f. 102. 7|109. 91113, 0} 85. 3! 81. 5§ 97.3:106.0110. 0{100. 0; 102. 1
ory .l 61.7 PRV SO 48, 0fcncmfoemns 64.00.._.. 40.0 Steel ingots_..._......_.... 42,11 44.7) 43.4} 21.1) 18.4} 17.1] 25.9] 26.3| 47.4} 31.6
Finance: Receipts, primary markets: '
Failures, commercial. ..... 56.3! 61. 4! 63,9/146, 4]119. 2(129. 01150, 4{138. 3/133. 2{112. 0 Cattle and calves....._._. 43.1] 60.5! 76.0] 49.6( 41.1| 46. 1| 53.9 26.6 73.6; 47.7
Security prices: 91.3| 92.6| 69.9{ 65.8) 68.2 89.7| 55.4; 85.7] 67.1

Bond prices §_ .. ... 93.7| 92. 6 92.8] 87.8| 86.2| 86.0 85.8] 75.4/106. 3{105. 2 13.5[117.7| 85.4] 91.2/101. 2|131.9{125. 8, 65.8] 81.3

Stock prices §...-.o-.._ 86. 8] 85.5| 88.6| 59.0] 56.4| 56.3} 73.7| 85.8/150.2(146. 4 42.3] 28.3| 31.7| 35.0 40.8) 34.5| 31, 0| 69.5| 69.6

* Computed normal=100. 9§ Latest week is preliminary. Weekly average, 1928-30=100. X Average same week, 1930-32=100.

1
{ Daily average. # Indexrevised. See weekly supplement of June 1, 1933, for explanation. § 1933 indexes are based on reports from 90 cities; earlier data cover 101 cities.

WEEKLY BUSINESS STATISTICS

! 1933 1932 1931 1930 1929
ITEM | Dec. 30 | Dec. 23 | Dec. 16 | Jan. 7 Dec.31 | Jan.2 | Dec.26 { Jan.3 Dec. 27 | Jan. ¢ Dec. 28
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York....._.._. dolls. per 1b__ 0. 080 0.079 0.077 0.048 0. 048 0.073 0. 069 0. 102 0.102 0.178 0.178
Cotton, middling, spot, New York. _-dolls. perlb_. .103 . 103 . 102 . 063 . 061 . 065 . 064 . 102 . 008 .173 174
Food index (Bradstreet’s)......... _.dolls. per lb_. 1.92 1.87 1.93 1.63 1.64 1.95 1.97 2.42 2.47 2.99 3.12
Iron and steel composite.......... dnlls. per ton.. 32.42 32.42 32.42 28.83 28.99 29. 96 30.16 31.66 31. 66 35.88 35,89
‘Wheat, No. 2 Hard Winter (K.C.)__._.. dolls. per bu.__ .81 79 .82 .43 .40 .51 .51 .69 .70 1,25 1,22
Banking: FINANCE
Debits, New York City._.c......... ills. of dolls_ .. 2, 367 3,125 2,818 3,713 2,315 3,495 4,707 6, 623 6, 351 8, 659 7,204
Debits, outside New York City ills. of dolls... 2,538 3,208 2,727 3,809 2, 269 3,309 4, 042 5, 295 4,993 6, 088 5,116
Federal Reserve banks:
Reserve bank credit, total._._._.__. mills. of dolls_. 2,674 2, 686 2,677 2,163
Bills bought_._.__...___ ills. of dolls__| 111 113 116 33
Bills discounted. ills. of dolls... 111 115 118 251
U.S. Government securities . of dolls_. 2,432 2,432 2,432 1,851
Federal Reserve reporting member banks: §
Deposits, net demand._.__..__.___. ills. of dolls_.| 10, 866 10, 680 10,775 11,113
Deposits, time____.____. ills. of dolls._ 4,339 4,354 4, 356 4, 653
Investments, total..__.___._____ ills. of dolls... 8, 264 8,235 8,048 7,906
U.S. Government securities ills. of dolls._ 5,267 5,288 5,148 4,916
Loans, total___________..._.__ ills, of dolls_. 8, 402 8,459 8,471 8,802
On securities. ills. of dolls.. 3,628 3, 600 3,596 3,751
Allother.______.___ . of dolls__ 4,774 4, 859 4,875 5,051
Interest rates, call loans. . ...percent__ 1,00 1.00 1,00 1.00
Interest rates, time loans.._.____...___._.___ percent. . 1.25 1.08 1.25 . 56
Exchange rates:
French franc (daily av.) . _._._._._...._..._. cents. . 6.138 6.125 6.103 3.903
Pound sterling (daily av.) _dollars.. 5.12 5.11 5.09 3.3
Failures, commercial ...._....._._....._. ..number... 229 250 260 596
QGold and money:
Gold price (daily av.)____._.___._. dolls. per ounce.. 34.06 34.06 34.01 | ...
Money in circulation. ____________.____ mills. of dolls._ 5, 840 5, 870 5,784 5, 669
Security markets:
Bonds sales, N.Y.S.E.__.thous. of dolls. par value..{ 61, 300 59, 500 58,500 | 44,900 0,
Bond prices, 40 corporate issues...___.._ ... dollars. . 83.94 82,91 83.12 78.62 77.15 76. 82 76. 80 95.21 94.23 93. 87 93.76
Stock sales, N.Y.S.E________. thous. of shares. . 7,733 8,716 9,064 } 3,868 5, 576 8,792 6,011 11,734 9, 425 13,159 13,053
Stock prices (N.Y. Times) dolls. per share_. 84. 25 83.06 86. 08 ! 57.32 54.82 71.53 73.24 145. 85 142, 24 205.16 198. 60
Stock prices (421) (Standard Statistics)....1926=100._ 68.8 68,1 72. 4 49.3 45.7 55.3 54,7 113.2 107.6 155.7 150.9
Industrial (358) . .. o_._ 1926=100._ 7.5 76. 2 80.5 46, 4 42.9 51.9 51.4 105.0 99.6 148.4 144.3
Public utilities (37)_ --.1926=100__ 63.9 64.9 7L3 82.9 78.2 92.2 90. 6 163. 4 158.1 208. 4 196.6
Railroads (33) . oo 1926=100._ 39.4 39.5 41.7 26,8 24,2 31.5 317 99.5 92.0 134.7 134.1
PRODUCTION, CONSTRUCTION, AND |
Production: DISTRIBUTION
Automobiles (Cram’s estimate)_.__._.__.__ number. . 13, 896 18,008 16, 762 25, 479 25, 598 18, 592 14,777 20, 416 20,748 25, 952 23, 967
Bituminous coal (daily av.).._.thous. of short tons_. 1,289 1,197 1,227 1, 156 1, 160 1,142 ‘ 1, 066 1, 501 1,396 1, 887 ! 1, 563
Electric power.._ mills. of kw-hrs_. 1,539 1,657 1,644 ; 1, 461 1,415 1, 524 1, 676 1, 597 1,617 1, 680 1, 638
Petroleum thous. of bbl__ 2,140 2,290 2,353 1,777 1, 698 2,209 2,293 2,082 2,127 2,652 2,608
Steel ingots (Dow-Jones estimate) pet. of capacity.. 30 33 33 16 14 22 20 36 24 59 39
Construction-contract awards (da. av.}.thous. of dolls. . 5,516 8, 540 9,452 ... ___. 3,368 joo_.- 5040 Joeeemnooo 9,474 .o . 14, 641
Distribution:
Exports:
[]1] ¢ U, thous. of bu_. 30 1 39 4 61 | 0 4 3 5 107 90
Wheat. ... --thous. of bu.. 1,240 596 234 1,068 641 238 274 1,996 900
Wheat flour 53 49 55 85 183 206 179 168 202
Freight-car load 554,832 | 435,652 | 406,779 | 502,727 | 440,899 | 614,860 | 536,292 | 775,755 | 639,389

132,919 | 108,363 | 104,166 | 112,268 | 94,005 | 151,933 | 125,095 | 183,612 | 146,893
Forest products. .. 19,887 | 12,242 0,449 | 13,721 | 13,690 | 23,977 | 20,695 | 40,818 27,837
Grain and produc 29,810 | 24,108 | 22,020 | 23,960 | 20,514 | 32,693 ] 26,667 41,133 31, 584
Livestock_ . ...... 17,4701 15,709 | 13,350 | 18,301 | 13,431 | 20,986 | 17,625 | 22,431 17,220
Merchandise, 1.c.1 159,413 | 133,534 | 127,271 { 149,502 | 150,441 { 168,209 | 166,731 | 197,423 187,249

Ore......oooo... 3 3,369 1,216 1,455 2, 289 3,605 , 4, 281 8, 847 6, 407
RMigcgllaneous ............................... cars..| 159,097 | 182,528 | 191,964 | 140,480 | 129,050 | 182,686 | 145,213 | 212,173 | 175,198 j 281,491 222,199
eceipts:
Cattle and calves. .. _.___.._........_ thousands. . 133 186 234 153 127 166 82 227 147 190 141
h3 0 thousands. 386 580 597 451 425 578 357 553 433 517 385
Cotton into sight_._...... _-thous. of bales__ 233 295 306 292 271 343 327 171 211 238 276
Wheat, at primary markets. -.thous. of bu__ 2,192 3,366 2,254 2,522 2,785 2,743 2, 468 5,527 5,537 4,026 3,918
‘Wool, at Boston, total. .. __..._._..__ thous. of 1b__ 5,594 2,725 317 1, 530 507 406 746 1,951 1,469 2,252 3,553

§ Statisties cover 90 cities. Comparable figures not available prior to 1932, but adjustments have been made in indexes in preceding table.
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22 SURVEY OF CURRENT BUSINESS January 1934

Monthly Business Statistics

The following summary shows the trend of industrial, commercial, and financial statistics for the past 13
months. Statistics through December 1931 for all series except those marked with an asterisk (*) will be
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the
gources and basis of the figures quoted. Series so marked represent additions since the Annual was issued and
similar information, if published, will be found in the places noted at the bottom of each page. Later data will
be found in the Weekly Supplement to the Survey.

|

Monthly statistics through December 1931, | 1933 1932 i 1933
together v}u:it.h explanei_to}rly g)otnotes all;d ;efet& R i - —m
ences to the sources of the data, may be foun Cover. | Navam. . .
in the 1932 Annual Supplement to the Survey I\(Re(;m hog;m D%cem 'J anuary ‘ Fgl;;u March i April May June July | August Sell))i;m October

BUSINESS INDEXES
BUSINESS ACTIVITY (Annalist)t '

Combined index. _...._.___._... normal=100__ 69. 2 64.7 64.8 63.1 61.7 58.5 64.1 72.5 83.4 89.5 83.6 2.4
Automobile production.._._._. normal=100__ 32.7 28.2 52.8 47.7 31.7 27.0 40.9 47.9 63.6 7.8 64.6 .3
Boot and shoe production._.__normal=100._}.______._ 100.3 88.8 93.5 101.3 94.6 104.6 128.2 135,2 133.0 116.0 .1
Carloadings, freight... .-normal=100.. 59.4 57.6 58.9 56.6 55.3 51.4 55.2 57.0 61.4 66. 2 62.3 9.0
Cement production.. conormal=100__[._.__ ... 46.9 41,5 36.9 36.7 36.0 34.8 40. 2 49.2 56. 2 47.5 .5
Cotton consumption._.. normal=100_._ 83,8 90.3 ; 84.2 82.9 80.2 81.1 83.8 112.3 140.3 138.3 121.3 L4
Electric power production.. ... normal=100__ &9, 4 83.2 84.7 82.3 82.6 80.0 84.0 87.4 93.0 96.9 94.6 9, 4
Lumber production..____.._.. normal=100._ 53.1 34.6 37.0 40.7 34.0 35.2 38.8 47.1 59.5 711 72.5 3.1
Pig-iron production._.____.__._ normal =100 . 37.2 23.2 19.8 19.8 20.1 16.8 19.5 27.8 43,1 64.4 64.9 5.0
Silk consumption. . ._....._.. normal=100_. 5.2 8.5 78.5 73.2 57.4 64.0 83.6 91. 4 105. 4 85.2 71.3 9.6
Steel-ingot production_ normal=100.. 41.9 29.2 25.5 26.5 28.2 19.5 33.1 47.9 69.3 92.7 75.9 4.0
Wool consumption. . ___.._._ normal=100__{___...__._ 83.0 82.5 74.0 72.0 52.4 68.8 114.6 146.5 144.0 120.3 2, 4
Zine production. . ______._._. normal=100.. 66. 3 33.3 36.7 37.2 140.5 40.5 42. 4 42.7 51.3 66. 4 70.2 .2
INDUSTRIAL PRODUCTION (F R.B.) .

Total, unadjusted ... __.__.._.._. 65 60 64 64 60 67 &0 91 96 90 85 278
Manufactures unadjusted. . 63 58 63 | 63 58 68 30 93 97 89 84 7

Automobiles....._....._. - .- 2 18 32 40 35 33 57 64 7 73 67 62 H
Cement___ 5 53 34 23 24 29 34 50 64 68 65 46 40
Food produ 87 56 94 89 90 99 98 99 g7 37 oy St
Glass, plate__ 2 3 57 54 78 08 59 61 96 120 148 137 113 i3
Iron and steel_.._._.____. 1923 29 24 29 33 25 39 53 72 93 79 65 59
Leather and shoes §.. - 5 5 73 80 93 87 91 101 110 114 113 106 12
Lumber________.__.. 219232, 2 20 20 3 20 23 26 32 40 45 49 37 34
Paper and printing R 89 81 82 736 784 88 P04 »102 97 98 » 102 102
Petroleum refining...._.. 138 132 132 132 135 14¢ 147 153 154 153 157 152
Rubber tires and tubes.._._.192 . 55 46 54 58 45 76 118 139 140 110 (53 TG
Shipbuilding. ... 2 . 119 60 64 129 112 31 31 20 28 22 eV DR
Textiles. - .. .o oo : . a5 86 92 88 78 88 108 126 121 » 108 49 294
Tobacco manufactures_...._. 106 91 107 104 o 107 145 147 126 131 12 115
Minerals, unadjusted...____. __ 1023— 7 72 71 76 74 65 % 82 59 94 43 =8
Anthracite.._..._.._...__ 2 67 74 57 6% 63 45 43 57 55 61 75 bt
Bituminous eoal- .. ... 2 B 7 63 7 51 45 5 57 69 74 64 67
Iron ore shipments.... [ PN DRI NI SO DU 21 30 81 117 131 1698
Lead. . oo 47 39 46 41 46 45 36 42 34 35 34 656
Petrolcum, crude...... 105 93 102 108 120 108 136 137 135 3 126 1122
Silver 2 0__t . 39 30 36 33 48 36 29 23 29 28 37 33
Zine 19"3—45— 100__ Py 35 40 11 46 46 47 46 53 66 7 73 5]

Total, a.djuqted - 1923-25=100__ 3 05 €6 65 63 €0 60 78 92 100 91 54 7

Manufdcturus, adjusted.. -1923-25=100__ 7l i3 64 64 61 56 66 78 93 101 91 N3 ‘76
Automobiles. 1923-25=100.__ 32 21 60 48 33 27 44 51 66 70 61 56 46
Cement_ . _. 1923-25=100._ 349 53 43 38 41 40 35 42 51 56 50 37 35
Food produ 1023-25=100._. a2 &3 84 88 84 84 101 99 100 100 95 105 S5
Glass, phte_._. 21923-25=100__} _____ .. 59 72 88 63 54 55 83 118 150 135 112 3
Iron and steel..... 2-1923-25=100__ +7 31 28 30 31 22 35 49 72 100 80 i 61
Leather and shoes §.. 1523-25=100._ ENY] £9 85 86 02 84 93 110 114 116 102 u2 T y3
Lumber.._._..______ 1923-25=100__ 30 21 23 26 20 22 24 30 38 46 46 36 33
Paper and printing.__ 1023-25=100__j. . __ ... 57 86 P84 » 84 » 82 » 85 7 92 7 101 r 104 » 102 v 101 ? HY
Petroleum refining____...._..1923-25=:100___ 138 132 132 132 135 140 147 154 155 153 157 152
Rubber tires and tubes._._.. 192 100._ 73 67 58 54 41 65 94 115 143 111 103 (i
Shipbullding............ 100 136 78 91 181 144 32 25 16 19 15 20
Textiles._ . o .__..__ i 100 92 91 87 83 76 85 108 133 130 114 9y t 91
Tobacco manufactures. 00 ... .. 104 112 113 115 991 ., 116 143 135 117 123 115 108

Minerals, adjusted 100.. si 75 7 7 79 81 72 78 84 90 91 57 81
Anthracite....___._ 5 100,, 3 85 75 53 64 77 44 43 65 67 61 T4 35
Bituminous coal..__._. 64 66 66 57 63 51 55 57 64 76 75 65 51
Iron ore shipments.._. 100 a3 [ RN SV ISP SRR NP 14 15 40 57 68 63

ead__ .. L....... 100_. 7 4 39 45 40 45 45 37 41 36 36 37 4
Petroleum, crude_...._ 100 116 106 96 107 110 122 108 134 134 132 134 125 a 120
Silver. oo .oo.o_._ 10 N 37 30 36 30 44 36 30 24 34 28 39 33
Zine oo 19’3 Zo 100._; 72 35 39 39 43 44 45 43 55 71 77 77 Y
INDUSTRIAL CONSUMPTION OF |
ELECTRICAL ENERGY !

Consumption by geographic sections: |

Total, United States_.. _1923-25=100__ 102.4 87.7 79.4 81.9 85.8 75.3 84.4 92.9 104. 5 112.9 106. 2 107. 7 < 102.0
Middle Atlantic_ 1923-25=100__ 142 91.3 83.3 85.7 91. 8 80. & 86.3 97.3 108.8 119.3 114.4 116.4 113.7
New England - e 1923-25=100_. 105.0 84.0 75.2 75.5 79.8 | 70.2 73.8 85.7 104.7 110.1 108. 1 110. 4 105. 0
North Central._...._.._____. 1923-2 94.5 78.5 72.1 76.3 80.5 67.8 79.8 89. 1 97.8 107.8 ; 10L.5 104.1 @96, 7
Southern. _ --1923-25=100_._ 114 104. 4 94,1 90. 1 99.3 85.9 99. 8 103.9 121.3 125.7 . 114.8 121.3 @ 112.0
Western. . 1923-25=100__ 120.2 101.3 93.8 100. 0 102. ¢ 95.8 103.2 107.0 111.6 118.3 + 11L.7 112.%8 +113.3

Consumption by industries:

Total, all industries. ... ... 1923~-25=100__ 102. 4 87.7 79.4 81.9 85.8 75.3 84.4 92.9 104. 5 112.9 106. 2 107.7 2102.0
Automobﬂes, including parts and acces-

F0) 2 L 1923-25=100.. 54.3 47.3 56. 2 59.2 61.2 42.6 54.8 58. ¢ 65. 5 66. 6 63.7 61.% . 52,1
Chemicals and allied products

1923-25=100.. 163.0 130.1 124.3 126.0 130.0 115.6 121.0 127.1 135.7 152.0 132.5 159.6 8 160. 0

Food products..___.__...____ 1923-25=100._ 1241 121.3 103. 2 107.5 112.5 101. 5 119.7 126.2 136.0 149. 8 133.3 137.G 120.3

Leather and produets. .. ._._1923-25=100__ 90. 8 95.4 79.8 83.6 95.0 8l.4 82.5 93.5 100. 2 102, 7 101.2 924 2912

Lumber and products... . __ 1923-25=100.. 107.1 96, 2 83.5 90. 4 91.0 | 84.7 89.5 91.3 98.3 102.0 ! 99.7 160.3 100, 6

o Revised.

1 Revised series. For earlier data sce p. 19 of the October 1933 issue. . . .

§ Series revised. I'or earlier data see p. 19 of this issue. Revisions did not change the combined indexes except for a few months and in these instances bya slight
amount.

» Preliminary.
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Monthly statistics through December 1931, | 1933 1932 1933
together Vﬁith explanaftaiy g)otnotes alll)d xf'eferci
ences to the sources of the data, may be foun N - _ - i i .
in the 1932 Annual Supplement to the Survey Novem- | Novem-| Decem January ngxu March | April May June July | August Septem- | goroher

ber ber ber ary ber
BUSINESS INDEXES—Continued
INDUSTRIAL CONSUMPTION OF l
ELECTRICAL ENERGY—Continued j

Consumption by industries—Continued.

Metals, group 75.0 57.5 54.0 58.4 64.2 50. 5 58.0 65.5 75.3 85.3 80.7 83.8 80.7
Electrical apparatus.__ 112.6 85.6 76.0 74.0 83.3 75.0 89.4 104, 1 106. 9 114.0 108. 4 115.2 111.7
Metal-working plants....__ 77.0 56.1 52.7 52.8 58.4 50.5 55.3 63.7 72.6 79.6 76.4 80.6 79.0
Rolling mills and steel plants

1923-25=100__ 72.0 56.6 53.3 54.7 60. 6 50.5 62.3 68.8 79.8 95.0 88.3 89.3 83.5

Paper and pulp....._. _.1923-25=100_.} 133.5 113.6 98.8 104. 4 111.0 95. 2 102.3 112.0 126.5 130. 2 130.0 139.5 0134.2

Rubber and products. ..1923-25=100_. 114.8 93.0 77.2 85.2 91.0 68. 0 82.0 124.5 146.4 157.0 143.5 131.0 113.8

Shipbuilding_ . .._..._ --1923-25=100._. 86.2 84.0 84.0 83.5 89.2 L5 73.0 71.3 5.7 75.7 80.0 83.5 @ 83.5

Stone, clay, and glass. _-1923-25=100__ 91,2 8.9 56. 2 58.5 67.2 68.8 4.5 90.0 102.0 113.5 105.1 100. 4 @858

Textiles. - .. ooooo__. 1923-25=100..| 108.5 93.0 86.5 85.0 84.1 79.0 86.0 96. 4 118.2 121.3 110.3 109.2 [ 2 107.4

MARKETINGS

Agricultural products*___._______1923-25=100__ 108 82 76 61 66 it 92 91 91 85 118 126

Animal products_-. .-1923-25=100_. 84 81 81 69 76 86 103 102 95 100 111 87
Dairy produets. --1923-25=100._ 84 87 101 89 102 97 131 144 130 126 109 102
Livestock.... --1923-25=100_. 74 68 75 63 63 68 7 79 73 92 124 87
Poultry and --1923-25=100__ 117 119 88 76 104 137 153 108 84 76 66 70
Wool . eeeoaeaoas --1923-25=100__ 84 38 60 63 30 49 131 399 534 344 167 115

Crops- .- _-1923-25=100 133 84 70 52 55 60 81 81 87 69 126 166
Cotton ..1923-25=100_. 246 136 94 53 49 49 60 62 62 69 194 288
Fruits --1923-25=100__ 77 63 68 65 65 74 111 65 73 72 92 106
Grains... 1923-25=100_. 54 45 43 38 40 60 90 100 131 76 79 77
Vegetables ..1923-25=100.. 70 61 75 76 105 83 &6 103 51 49 89 108

Forest products. _.1923-25=100._ 51 47 51 51 54 57 63 66 65 b e
Distilled wood _-1923-25=100__ 40 45 44 37 33 25 27 27 30 30 3 42
Lumber_.. .1923-25=100.__ 47 42 47 48 50 53 57 60 63 63 a5 58
Naval stores --1923-25=100._ 77 70 32 23 33 69 122 135 135 123 101 a7
Pulpwood 1923~25=100_.[ . ._._.. 2 90 61 88 101 98 113 1il 5V I DO SR EUS

Domestic stocks 1923-25=100_. 171 157 153 149 143 139 133 133 134 140 142 153 @ 167
Manufactured goods__.._.__.._.1923-25=100.. 110 98 96 97 97 g7 95 97 101 104 108 109 2109

Chemicals and allied prod___1923—25=100,_ 115 121 121 122 120 123 119 112 107 109 112 120 2 117
Food products .-1923-25=100__ 101 67 66 69 69 Gy 69 79 109 121 126 119 « 105
Forest products..____ 2. 1923-25=100_. 117 103 108 107 165 103 101 101 94 100 169 110 113
Iron and steel produets --1923-25=100.. 96 85 81 80 &5 85 82 &7 164 101 99 100 49
Leather_ .. ._...__ .-1923-25=100__ 84 85 83 85 82 &1 83 82 81 82 81 82 82
Metals, nonferrous.. .-1923-25=100_. 153 101 193 196 200 206 207 204 185 167 154 153 ¢ 149
Paper, newsprint.. --1923-25=100._. 75 117 83 90 89 88 81 90 >4 7 2 w3 73
Rubber produets. .. -.1923-25=100.__ 103 82 81 ™ 80 80 76 n 4 77 80 &6 96
Stone, clay, and glass. .-1423-25=100__ 153 146 159 160 163 164 159 155 154 153 167 162 e 152
Textiles_ __...._ .-1923-25=100__ 183 82 76 4 7 61 81 B 105 123 123 151 e 177

Raw materials _---1923-25=100._ 215 199 193 186 177 169 161 139 159 167 167 185 @ 209

Chemicals and allied prod...1923-25=100._ 121 122 117 112 104 99 93 90 &7 85 89 104 116
.-1923-25-=100._ 218 185 177 169 164 163 160 171 189 216 213 216 o224

--1923-25=100.. 124 106 169 95 86 82 78 84 B4 92 103 113 122

i 21923-25=100.. 294 287 282 277 259 240 225 206 183 175 174 215 270

World stockSHfoodstuﬁ and raw materials:

Total ... 1923-25==100.[.___.___. 260 262 263 259 261 267 269 267 266 1oceo .
Coflee—adyj. for seasonal.___..1923-25=100._|._....__. 434 426 462 394 373 362 343 340 344 330 327 343
Cotton—adj. for seasonal . _._1923-25=100__ 216 239 229 224 212 231 236 258 247 245 253 242 225
Rubber—adj. for seasonal..__1923-25=100._ 33 328 330 326 328 330 331 326 363 357 o 341 v 346 v 338
Silk—adj. for seasonal._..__..1923-2 188 193 206 220 217 225 217 242 b3 [ 2 SRR D B e
Sugar—ad]j. for seasonal L 1923-25=100. ) ... 306 314 312 331 326 348 344 317 308 294 274 278
Tea—ad]j. for seasonal .-1923-25=100._ 144 153 156 145 147 158 167 171 164 159 151 148 148
Tin—unadjusted. .. .. 2-1923-25=100._ 125 228 220 212 207 204 264 201 162 183 161 145 134
‘Wheat~adj. for seasonal._... 1923-25=100__1._.____._ 204 217 236 220 208 208 208 <1y 232 233 233 219

. . |
COMMODITY PRICES
COST OF LIVING (N.I.C.B,)

Total, all groups 77.8 75.6 75.1 73.7 72,1 LS L5 72.1 72.8 75.2 76.9 7.9 8.0
Clothing. 77.8 64,0 63.5 62.6 61.8 61,2 60.7 60.7 61.6 63.9 70.0 75.6 7.7
Food.oooo_.- 73.0 68. 0 67.6 64.9 62.2 61.9 61.9 64,1 66. 2 7.7 73.0 73.2 73.4
Fuel and light_ 87.4 86.5 86.3 86.0 85. ¢ 83.8 84.6 82,8 R2.2 §2.6 84.3 85.9 87.0
Housing. . 62,8 68.7 67.5 66. 4 65. 4 64.6 64.0 63.5 63. 4 63.2 63.2 63. 6 63.2
Sundries 91. 5 915 91.3 90.7 89. 4 §9. 4 89.3 §9.4 §9.3 90.3 9L.8 92.3 91. 4

FARM PRICES (Dept. of Agri.)§

Total, all groups._..._..__.. ~.-1909-14=100__ 7 54 52 51 43 50 53 62 G4 76 72 70 70
Cotton and cottonseed. . --1909-14=100__ % 47 43 45 44 48 49 65 69 84 71 69 71
Dairy products *____. - 78 68 69 68 62 59 59 63 65 71 72 76 78
Fruits and veg,etables- - 100._ 81 57 59 59 37 650 66 68 74 103 120 101 86

221909-14=100. 74 34 33 34 34 36 47 62 63 Y4 81 78 68
_19009-14=100. . 359 57 52 51 53 56 57 65 66 66 63 62 63
Poullry products *. .1909-14=100__ 105 115 121 96 57 54 56 62 85 67 67 7 94
Unclassified .- ... 1909-14=100__ 62 43 45 46 44 43 44 7 48 51 54 53 56
RETAIL PRICES | :
; |
Department of Labor indexes: ! '
1913=109... 168 172 173 172 171 170 | 164 135 152 155 160 166 167
1813=100. . 107 99 99 95 91 91 | 90 94 'h 105 107 107 107

* New series.

s Revised.
§ Data for Dec. 15: Total, 68, cotton and cottonseed 77, dairy products 76, fruits and vegetables 83, graius 73, meat animals
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See p. 18 of the March 1933 issue (mmarketings) and p. 20 of May 1933 issue (pnces).

2, poultry products 93, unclassified 63.
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Monthly statistics through December 19831,

: 1933 1932 1933
together wlv;xth explnna:o}rly g)otnotes rutm,d ;efer& = N 5 ¥obs Sent
ences to the sources of the data, may be foun ovem- | Novem- | Decem- ebru- ; | l ep em-i
in the 1932 Annual Supplement to the Survey | ber ber ber |J2DUBIY| " gpy | March I April l May | June | July | August l ber | October
COMMODITY PRICES—Continued
RETAIL PRICES—Continued
Fairchild index:
Combine(il index®* ... . _.... Dec. 1930=100... 88.0 72.6 7.8 7L1 69.9 69.7 69.4 70.4 72.3 76.1 82.5 86.0 i 87.1
Apparel; :
Igfants' wear*.___._._._. Dec. 1930=100._ 90.5 76.9 77.1 77.2 76.7 76.4 76.4 71.5 78.7 80.7 85,4 91.2 91.3
Men’s*____ -Dec. 1930=100__ 86.2 73.9 73.0 72.4 71.6 71.2 70.7 71.0 71.8 75.1 80. 4 82.9 | 85.6
Women’s*. _Dec. 1930=100._ 90.5 74.3 74,1 72.7 71.9 7.7 71.8 72.3 73.7 78.2 85.7 89.3 ! 90.5
Home furnishings* -Dec. 1930=100._ 85.9 74.0 73.0 72.5 7.5 70.9 70.2 71.1 72.8 77.8 81.7 83.7 ! 85.0
Piece goods* . ... Dec. 1930=100._ 84,8 70.3 69.6 67.7 66.1 63.8 65,1 67.2 69.6 74.8 80.2 81.8 ] 82.8
WHOLESALE PRICES
Department of Labor index: i
ombined index (784)_ . __._.._.._ 1926 =100. _ 711 63.9 62.6 6L 0 59.8 60.2 60. 4 62.7 65.0 68.9 69.5 70.8 7.2
Economic classes:
Finished products. . 1926=100._ 75.2 69.3 68.4 66.7 65.7 65.7 65.7 67.2 69.0 72.2 73.4 74.8 5.1
Raw materials_._._. -1926=100._ 62. 4 54.2 52.1 50. 2 48.4 49.4 50.0 53.7 56. 2 61.8 60. 6 61.7 61.8
Semimanufactures. - -1926=100._ 71.4 58.9 57.7 56. 9 56.3 56.9 57.3 613 65.3 69.1 71.7 72.9 72.8
Farm products_._.... 1926=100_. 56. 6 48,7 4.1 42.6 40.9 42.8 4.5 50. 2 53.2 60. 1 57.6 57.0 55.7
Grains_.._...._____... .1926=100_. 61.3 33.2 3L.7 32.9 32.7 36.0 4,8 52.8 57.4 73.4 64.6 63.9 8.2
Livestock and poultry.._ -1926=100.. 41.2 41.9 38.7 37.8 40. 1 43.0 41.0 46.8 46.6 47.4 45.9 46.7 45,4
Foods. . oo o 21926=100._ 64.3 60. 6 58.3 55.8 53.7 54.6 56.1 59. 4 61,2 65,5 64.8 64.9 { 64.2
Dairy products_...._. .1926=100__ 67.2 62.3 5%.5 55.2 52.4 50.9 53.1 58.8 63.1 66. 1 65.7 65.8 | 66.0
Fruits and vegetables. -1926=100._. 61.7 52.4 52,8 53.0 52.4 54.3 57.8 58.8 63.9 75.6 711 66. 8 62.5
Meats. ... .1926=100.. 48.2 53.7 49.4 49.5 50.2 50. 5 50.3 52.3 52. 4 50. 8 51.0 51.5 51,0
Other products..... .1926=100._ 77.2 69.8 69.0 67.3 66.0 65. 8 85.3 66.5 68.9 72.2 74.1 76.1 7.2
Building materials.. _1926=100__ 84.9 70.7 70.8 70.1 69.8 70.3 70.2 71.4 74.7 79.5 81.3 82.7 83.9
Brick and tile.... _1926=100_. 84.7 75.4 75.1 74.9 75.1 74.9 75.0 75.2 77.0 78.2 81.5 82.6 84.6
ement._....... -1926=100__ 91.2 79.0 8l.1 81.2 8L8 81.8 81.8 81.8 81.8 88.2 90.3 90.8 91.2
Lumber. ... -1926=100._ 86.5 56.6 56. 5 55.9 56. 4 57.8 57.9 59.6 67. 4 75.9 79.4 82.0 84.2
Chemicals and drugs. 21926=100.. 73.4 72.4 72.3 71.6 7L3 71.2 71.4 73.2 73.7 73.2 73.1 72.7 72.7
Chemieals_ .. _._....._ -1926=100_. 79.2 79.7 79.7 79.3 79.0 79.3 79.5 80.9 8L.5 80.3 79.6 78.8 78.6
Drugs and pharmaceuticals.1926=100._ 58.4 55.0 54.7 54.9 54.8 54.8 54.6 55.0 55.5 56.8 57.6 56.8 56.8
Fertilizer materials.._ ~1926=100.. 67.8 63.5 63.1 62.3 61.5 61.9 62.9 66.8 68.0 68.6 69.0 66. 6 67.6
Fuel and lighting. -1926=100._ 73.5 71. 4 69.3 66. 0 63.6 62.9 61.5 60. 4 6L.5 65.3 65.5 70.4 73.6
Electricity.. -1926=100._ .- 103.1 104.1 103. 2 102.9 100. 5 98.3 94.6 91.4 89.4 88.8 90. 4 92.3
GaSocecaeo 1926 =100__}-_ - 100.0 96.5 96.7 96.6 96.6 97.5 103.3 101.7 100.2 99.5 101. 6 100.5
Petroleum prod .1926=100_. N 48.2 45.0 38.7 34.3 33.1 32.5 31.2 34.4 41.3 40.9 49.6 52.7
Hides and leather._. 21926=100._ 838.2 71. 4 69. 6 68.9 68.0 68.1 69. 4 76.9 82.4 86.3 91.7 92.3 89.0
Boots and shoes. _ 21926=100__ 99.0 84.2 83.8 83.3 83.3 83.2 83.2 83.6 85.5 88.3 96. 1 98.9 : 98.9
Hides and skins 21926=100. . 70.1 46,1 41.7 43.0 40.9 41.4 45.8 67.3 81.4 88.7 91.5 84.1 : 712
Leather..___._.__.__ -1926=100._ 79.3 61.9 59.2 57.1 55.3 55.6 57.2 68.3 74.3 78.0 82.5 85.4 ! 83.2
House furnishing goods- -1926=100_. 810 73.7 73.6 72.9 72.3 72.2 7.5 7.7 73.4 74.8 77.6 79.3 . 81.2
Furniture_.______ -1926=100__ 79.4 72.7 72.7 72.3 719 71.8 71.5 71.6 73.4 74.6 76.8 78.4 9.8
Furnishings. _.._..._.. .1926=100._ 82.8 74.7 74.7 73.5 72.9 72.9 7.7 72.0 73.6 75.1 78.6 80.5 1 32.3
Metals and metal products.._1926=100.. 82,7 79.6 79. 4 78.2 77.4 77.2 76.9 77.7 79.3 80. 6 81.2 82,1 83.0
Iron and steel -1926=100_. 8L.5 79.4 78.8 78.5 77.3 76.4 75.7 75.2 76.2 77.7 78.6 80.3 82,4
Metals, nonferrous......... 1926=100._ 68.0 49.1 48.3 46.4 46.2 47.9 49.2 56. 6 63.2 67.6 68.2 68.5 67.0
Plumbing and heating equip-
ment. 1926=100__ 73.7 67.5 67.5 62.8 59.4 59.4 59.4 61.3 67.4 69.4 70.3 74.7 7.7
Textile products.. .1926=100._ 76.8 53.9 53.0 51.9 51.2 51.3 51.8 55.9 61.5 68.0 74.6 76.9 71
lothing. ... 21926 =100._ 88.0 62.2 62.5 61.9 61.2 61.3 61.4 61.9 64.5 70.6 74.4 81.1 84.8
Cotton goods. -1926=100._ 86.0 53.6 51,7 50.1 49,1 50,0 50.7 57.9 67.1 80.2 93.5 91.3 . 83.8
Knit goods. .. _1926=100__ 72.5 510 49.3 48. 4 48.3 47.1 47.2 48.0 50.9 55.2 69.4 74.8 ¢ 74,7
Silk and rayon. _1926=100__ 30.4 29.5 29.3 27.0 25.6 25.5 26.3 29.1 35.2 37.9 34.6 34.5 32.0
‘Woolens and wol .1926=100__ 84.4 55.3 54.2 53.4 53.2 53.2 53.3 615 68.8 72.3 78.9 82,71 84.5
Miscellaneous. . ... .1926=100_. 65.5 63.7 63. 4 61.2 59.2 58.9 57.8 58.9 60.8 64.0 65.4 65.1 65.3
Auto tires and tubes.__ 21926=100_. 43.2 44.6 44.6 44.6 42.6 41.3 37.4 37.6 40.1 41.4 43.2 43.2 ¢ 43.2
Paper and puip. ---1926=100_. 82.5 73. 4 73.0 72.0 2.1 72.2 70.6 70.7 73.5 78.1 810 82.2 ; 82.4
Other wholesale price indexes: ;
Bradstreet’s (96) ---1926=100.. 68.2 53.3 52.6 50.6 49.2 50. 6 54.1 62.1 64.5 69.7 69. 6 70.0 ! 68.5
Dun’s (300) e -.1926=100.. 81.6 7.0 69.0 68.1 67.7 68.0 70.8 74.2 79.1 82.8 85.0 86.2 : 85.1
World prices, foodstuffs and raw materials: f :
Combined index* 1923-25=1 39.3 27.8 25.7 25.1 24.9 27.0 28.6 34.2 37.6 42.8 39.7 41.5 37.6
Coffee* cceeocoaaaan 44.5 52.4 51.9 48.4 47.0 47.0 4.5 46.5 45.5 45.5 45.0 45.0 : 4.5
Copper*. 57.0 37.1 34.8 34,6 34.6 36.2 39.0 48.4 56. 2 62.5 63.4 63.3 57.3
Cotton*. 36.8 22.8 217 22.8 22.4 25.7 25. 4 31.6 35.3 39.7 35.3 35.7 | 35.7
Rubber* 20.3 8.1 7.7 7.2 6.9 7.0 8.3 11.6 14. 4 18.8 17.1 17.0 i 7.9
Silk*.___ 20.5 21.8 21.7 18.2 16.8 16,5 18.5 22.2 30.1 31.8 26.3 26.4 ¢ 23.0
Sugar* 30. 4 26. 4 20.9 18.0 18.5 23.9 27.9 32.7 34.7 38.4 36.9 39.9 i 33.7
Tea*.. 73.7 33.6 28.0 29.2 40.0 39.8 38.1 39.6 42.3 52.1 63.2 77. 11 72.8
Tin*_. 105. 6 46. 4 45.1 45.2 46.7 48.4 54.0 71.4 87.9 92.3 89.0 92.8 ! 95.3
Wheat*.__ 43.4 33.1 3L2 32.0 30.0 30.1 32.9 38.8 39.9 50.3 42.8 46.3 ! 343
Wholesale prices, actual. (See under respec- i
tive commodities.) '
PURCHASING POWER OF THE |
DOLLAR i
Wholesale prices* 1923-25=100.. 141.6 157.5 160. 8 165.0 168. 4 167.2 166.7 160. 5 155.0 146.2 144.9 142.2 141.4
Retail prices*. -1923-25=100_. 140.4 150. 6 151.7 158.0 164. 7 165. 6 165.8 159. 7 154.8 142.9 140. 4 140.1 139.7
Farm prices*. . _1923-25=100.. 194.6 255.8 265.3 270.3 281.7 276.2 260. 4 222.7 215.5 181.5 191.6 197.2 197.2
Cost of living* ... 1923-25=100._ 130.9 134.6 135.5 138.1 141.2 141.8 1 142.5 141.2 139.9 135.3 132.5 130.7 | 130.5
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS
AWARDED
Contracts awarded, F.R.B.:
Total, unadjusted.. .. ----1923-25=100__ 44 24 22 18 16 14 16 19 21 24 25 30 a 33
Residential._.._._ --1923-25=100._ 13 10 8 7 7 8 11 13 14 13 13 12 12
Total, adjusted-_. .1923-24=100._ 51 27 28 22 19 14 14 16 18 21 24 30 237
Residential .___.__.__.______. 1923-24=100. . 13 10 9 8 8 8 10 11 13 13 13 12 12
F. W. Dodge Corporation (37 States):
Total, all types:
Projects. - .o ciomieiiceciaca number_.| 6,332 5, 266 4,205 3, 800 3,884 6,303 7,254 9,409 9, 186 8, 229 8,186 7, 596 7,476
Valuation.._. .. _thous. of dolls_.| 162,341 | 105,302 | 81,219 | 83,356 | 52,712, 59,050 | 56,573 | 77,172 | 102,980 | 82,693 | 105,989 | 120,249 | 145,367
Nonresidential building:
Projects oo oeoieiemeciaaooos number..| 2,172 1,582 1,363 1,466 1,532 2,254 2,535 3,152) 3,082 2,802y 2,777 2304 2,387
Floor space. -thous. of sq. ft__ 5,053 6, 036 3,331 4, 460 4,085 5, 000 4,972 6, 525 7,137 6,978 6,335 6,470 8, 330
Valuation.e...oooooeoooooo_ thous. of dolls_.] 27,645 | 31,845 | 24,945 28,732 | 23,670 | 26,350 | 23,807 | 31,639 | 50,774 | 40,122 | 32,708 : 37,951 | 31,117

* New series.
purchasing power of the dollar).

For earlier data ses p. 19 of the December 1932 issue (Fairchild index); p. 20 of September 1932 issue (world prices); and p. 18 of the August 1933 issue

§ Data [or this series have been revised for years 1930, 1931, and 1932, and may be found on p. 20 of the September 1933 issue.

4 Revised.
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Monthly statistics through December 1931, | 1933 1932 1933

together v}v;ith explanarmlrly :i es ax_[l)d :eter‘i

ences to the sources of the data, may be foun R - ~ N . |

in the 1932 Annual Supplement to the Survey Novem-{Novem- | Decem January Febru March | April May June July | August Septem October

ber ber ber ary ber
CONSTRUCTION AND REAL ESTATE—Continued
' |
CONSTBUCTION CONTRACTS
WARDED—Continued
F. W. Dodge Corporation (37 States)—Con.

Public utilities: #

Projects.__. 215 116 107 89 93 150 114 176 164 160 157 173 210
Valuation. .. __......_. 6,938 4,116 6, 451 7,974 4,726 2,499 2,390 5, 640 5, 046 4,132 | 19,395 3,425 6,995

Public works: #

Projects. ... number.. 1,445 966 832 451 373 701 571 782 933 910 1,251 1,591 1,718
Valuation. . ._._._._____._ thous. of dolls__| 104,141 { 50,096 | 36,866 | 34,699 | 12,510 | 15079 | 11,233 | 13,372} 19,392 | 14,809 | 32,003 , 57,324 85,729
Residential buildings:
Projects. - - - cceemomamcaeaeaoo number. . 2, 500 2, 602 1,903 1,794 1,886 3,198 4,034 5,299 5, 007 4,357 4,001 3, 528 3,161
Floor space.. -thous. of sq. ft._{ 6,433 5,490 3,437 3, 160 3,149 4,773 5,814 8, 352 §, 309 7,383 6, 369 6, 206 6, 868
Valuation.__.___..___._.. thous. of dolis..] 23,616 | 19,245 | 12,958 | 11,951 | 11,805 | 16,02t | 19,144 | 26,520 | 27,768 | 23,630 | 21,884 | 21,549 21, 526
Engineering construction: §
Total contracts awarded (E.N.R.)
thous. of dolls._| 147,446 | 100,443 | 103,360 | 95,392 | 60,513 | 57,934 | 49,393 78,198 | 104,200 | 50,368 | 74,063 | 106, 677 141, 622
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:

Total. oo oceaeaes thous. of sq. yd.. 5, 542 8, 002 5,649 5,387 1, 440 1, 696 570 1,902 1,861 1,428 5, 650 5,764 7,970

Roadsonly.._ ... thous. of sq. yd.. 4,171 7,592 4,638 5,129 1,280 1,478 379 1,633 1,547 879 5, 300 4,820 6, 409
Highways:
Under construction (Federal Highway Act):
Estimated total cost_...... thous. of dolls..| 90,368 | 250,724 | 250,978 | 252,372 | 260, 185 | 265,673 | 269,489 | 260,736 | 242,107 | 222,452 | 191,040 | 158, 443 121,709
Federal-aid ailotment...._. thous. of dolls_.| 34,862 | 101,098 | 98,257 | 05,884 | 97,337 | 98,311 | 97,551 | 92,669 | 86,141 | 79,844 | 68,270 | 57,185 | 45,420
Mileage, total ... -..number.. 3,042 12,978 | 13,349 ¢ 13,301 13, 561 13,855 14, 209 13, 657 12,384 11,243 9,339 7,564 5,517
Initial . . 2,848 9,152 9,353 9,347 9, 550 9, 628 9, 709 9, 258 8,397 7,626 6, 443 5,223 3,937
Stage (added improvement) 1,095} 3,826 | 3,096 3,953, 4,011 4,228! 4,500| 4,400 | 3.986 | 3,617 1 2,806 | 2,341 1, 580

Mileage gormph’ted to date.(_lv,rk_;;n)m‘]ber.- 116,961 103 874 | 104,562 | 105,055 | 105,412 | 105,645 | 105,835 | 106,554 | 107,869 | 109,125 | 111,227 | 113,237 115 377

Approved for construction i
\lri)ﬂea (T l..“(i..l.]._..nl}%lbﬁr-. 74, 748 4, 648 5,147
Publlc works funds alloted_thous. of dolls_.| 76,619 72,778 74,731

Under construction (N.I.R.A4.):*

Estimated total cost__._... thous of dolls__{ 134, 491 34, 962 92,215
Public works funds alloted _thous. of dolls..| 124, 652 32,893 85, 989
Federal aid funds alloted. .thous. of dolls__| 5,071 1,063 3,177
Maileage -number_.| 8,813 2,305 5,910
CONSTRUCTION COSTS
Buxldmg costs—all types (American /{1) ppra%zl 146 145 o “® 0 . .
CO.) et =100 |.coe ... 142 141 140 140 14 141 1 151 15 51
Building costs—all types (4.G.C.) . .1913=100__ 167 163 163 14] 163 163 158 158 161 162 165 166 166
Building costs—all types (£.N.E.) §.1913=100._ 190.1 158.2 158.5 158.4 159.3 158. 4 160. 2 164. 4 163.4 165.5 167.0 175.5 187.7
Building costs—factory (Aberthaw) 1914=100__| . . }cueeeao . 166 | o .. 165 |l 168 |oeeece e jemceaaan 173 fomeee
MISCELLANEOUS DATA
Construction—employment and wages:
Employment, Ohio. (See Employment.)
‘Wages, road building. (See Employment.)
Fire losses, United States...... thous. of dolls_.[ 22,454 | 31,168 | 39,101 | 35548 | 36,661 | 35321 | 27,826 | 24,339 | 21,579 | 20,004 | 23,627 | 20,448 | 21,465
Ship construction. (See Trans. Equipment.)
Real estate:
Home Loan Bank, loans outstanding *
thous. of dols_.| 80,609 |-ceaenooo 2775 4,017 10,229 | 23,102 | 30,540 | 38,822 | 47,643 | 53,745 | 60,011 66, 325 73,110
Market activity._.... each month 1926-==100__|._..____. 50.1 52.9 50.4 57.2 41.7 41.1 46.4 4.9 4.5 47.4 42.2 45.8
New financing. (See Finance.) | !
DOMESTIC TRADE
ADVERTISING ! !
Radio broadeasting:

Cost of facilities, total........ thous. of dolls_.| 3,405 3,060 3, 006 2,811 2,628 3,014 2,466 2,287 2,065 1,816 1,907 2,103 3,244
Automotive. .. ... thous. of dolls._.: 273 57 118 176 171 215 126 121 115 128 234 209 261
Building materials.....____ thous. of dolls.. 26 0 0 0 0 0 0 0 0 0 0 6 30
Clothing and dry goods..-_thous. of dolls._ 43 29 17 21 39 47 52 53 22 9 5 24 46

thous. of dolis.... 203 170 186 145 100 120 103 33 38 38 39 80 188
. og goHS.- 962 628 650 | 707 646 719 598 550 5lg 4;8 357 489 907
. of dolls__ 5 88 99 85 76 86 82 86 9 89 5 94
N 0; goﬁs_. 1, O?g 896 893 7;2 722 860 767 712 G{Jg 5% 5;1 653 1, O7f
. of dolls__ 0 2 50 77 43’ 4 1 3 1
Machinery......... --.thous. of dolls_. 9 69 84 49 12 0 7 0 0 0 0 0 6
Paints and hardware._____thous. of dolls._ 19 14 8 8 12 13 6 11 12 9 7 15 14
Petroleum products......_thous. of dolls_. 277 247 308 319 292 204 281 304 236 220 238 243 282
RadioSme el thous. of dolls__ 58 16 27 54 36 57 36 44 44 19 18 60 58
Shoes and leather goods_ . _thous. of dolis.. 0 12 12 9 0 0 0 0 0 0 0 0 0
Soaps and housekeepers’ supplies ¢ doll
. of dolls._ 95 116 78 79 74 94 77 82 71 59 70 ¢ 92 36
Sporting goods-_. . of dolls._ 0 0 0 0 (] (] (] 0 0 0 0 0 0
Stationery and pu . of dolls.. 24 44 51 33 36 33 18 17 8 4 0 0 2
Tobacco manufactures..... thous. of dolis.. 182 354 395 361 334 364 239 207 241 162 187 113 134
M. Ml.S%ll?iﬂeOlg§: ............ thous. of dolls.._ 69 320 75 2 30 ! 34 32 23 42 53 27 10 103
agazine ad vertising: ,
S S I AR T T S TR H A
..... olls_ £ ,
Building materials._ . of dolls... 218 195 146 111 128 150 172 192 107 97 100 120 227
Clothing and dry goods_...thous of dolls.. 304 198 162 106 150 241 244 268 203 141 79 191 357
Confectionery._....._..... thous. of dolls__ 295 170 128 108 55 98 144 166 208 180 262 275 300
Drugs and toilet goods.....thous. of dolls__{ 2,335 2,305 1,896 1,257 181 2, 453 2,324 2,029 1, 600 1,400 1,407 1,458 1,969
Financial .._._.._._..___._ thous. of dolls. _ 240 229 212 198 191 196 204 177 197 184 167 153 226
o Revised,

1 Data for December 1932, March, June, August and November, 1933 are for 5 weeks, other months 4 weeks.

* New series. For earher data see p. 20 of the August 1933 issue (building costs, American Appraisal Co.).

1932. N.L.R.A. highway work started in Septe:
§ Index for Dec. 1, 192.1,

# These series represent a breakdown of the combined total previously shown.

28952—34 4

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

mber.

First report of Home Loan Baunk, covers December

See p. 20 of the September 1933 issue for earlier data,
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Monthly statistics through December 1981, | 1933 1932 1933
together with explanatory footnotes and refer-
ences to the sources of the data, may be found
in the 1932 Annual Supplement to the Survey

Novem-{ Novem- | Decem-

ber ber ber  |January Febru- | nrarch | April | May | June July | August qe}gtem- October

ary

DOMESTIC TRADE—Continued

ADVERTISING—Continued

Magazine advertising—Continued.
Cost, total—Continued. !
-.--thous. of dolls..] 1,958 1,953 1,816 1,209 1,817 1,943 2,075 1,836 1,515 1,343 1,018 1,155 ¢

Garden..____.._ --thous. of dolls__ 7 24 19 42 75 74 64 58 23 10 5 10
House furnishings..._...._thous. of dolls._ 594 561 367 225 367 396 522 643 454 200 129 270
Jewelry and silverware..__thous. of dolls.. 160 146 202 77 28 28 50 73 72 47 26 36
Machinery_._....__ _-thous. of dolls_. 29 31 29 17 27 34 33 24 14 23 ) 24 14
Office equipment.___ _-thous. of dolls.. 70 80 71 32 38 37 34 23 35 25 13 18
Paints and hardware._._.__thous. of dolls.. 82 55 23 9 25 76 99 97 79 38 4 2 53
Petroleum products. .....-thous. of dolls.. 168 299 284 157 175 180 216 326 268 236 320 225
Radios.ceeooaonc --thous. of dolls.. 273 205 210 146 83 63 61 39 ¢ 47 58 101 85
Schools.o.ao.. _thous. of dolls__ 105 120 113 132 144 116 116 129 - 128 121 136 143
Shoes and leather goods...thous. of dolls__ 134 164 67 45 13 69 159 201 154 85 13 5
Soaps and housckeepers’ supplies :

thous. of dolls.. 582 464 358 277 632 643 702 750 668 518 440 517 ¢ 645
Sporting goods_.._.____..__ . of dolls.. 46 65 146 104 41 49 79 136 178 142 131 76 31
Stationery and books. . of dolls__ 202 267 326 160 170 118 135 121 111 100 95 123 237
Tobacco manufactures. . of dolls__ 399 472 352 332 347 392 392 457 383 326 364 337 453
Travel and amusement...__ . of dolls._ 246 213 259 223 195 278 311 388 345 233 130 131 220
Miscellaneous_.._._ . of dolls__ 218 303 264 181 190 203 188 197 168 147 127 178 228

Lineage, total i_.. . of lines..] 1,809 1,754 1,641 1,116 1,490 1,630 1,729 1,732 1,544 1,272 1,184 1,407 1,870

Newspaper advertising:

Lineage, total (22 cities)..._. .oflines..| 66,357 Je04,721 1 60,735 | 52,077 | 47,186 | 49,884 ; 60,118 | 62,184 ! 61,258 | 49,364 | 53,710 | 62,327 70,271
Lineage, total (52 cities) . oflines..| 99,823 § 94,967 | 91,509 | 77,957 | 72,530 | 76,364, 91,053 | 94,649 I 93,168 | 78,319 | 86,339 | 92,618 ; 105970
Classified._.____._._ . of lires..{ 16,199 16, 423 15, 689 15,282 | 14,083 14,810 ; 17,000 17,019 16,345 16, 0064 18,158 17,287 ;. 19,467
Display-..._. . of lines..] 83,624 78, 545 75,820 | 62,675 58 456 | 61,354 | 74,053 77,630 76,823 | 62,255 ) 68,181 75, 331 86, 503
Automotive. . - . of lines..| 5,565 3,740 3,913 4, 866 3,048 2, 503 4, 685 7,021 7,991 6, 139 6, 797 5, 408 4,683
Financial..... . .oflines..| 1,500 | 1,737 1,650 | 22810 11,6371 1,950 | 1,511{ 1,528 1,722 2,396 1,392 | 1,259 1,497
Qeneral...... . - of lines..| 18,769 16, 823 8,908 | 14,197 | 15,188 | 13,869 | 15,289 16 133 | 16,448 | 14,272 | 15,198 | 16,337 20,071
Retail ... ... . of lines..{ 57,791 56,245 | 61,348 | 41,331 38,584 | 43,230 | 52,569 52 947 50, 663 39 448 | 44,794 52 326 60, 252
COLLECTIONS !
Delinquent accounts, electrical trade:

Amount 47,646 | 41,515 | 40,829 | 39,575 31,165 | 35,530 | 34,668 | 31,411 21,754 19,718 | 21,979 26, 497

Firms_.____ 7T n = 641 686 633 542 520 625 651 474 340 379 370 448
FINANCIAL INDICATORS
Bank debits. (See Finance.)
Business failures. (See Finance.)
Commercial loans. (See Finance.)
Money in circulation. (See Finance.)
GOODS IN WAREHOUSES

Space occupied, public merchandising ware-
hOUSES. e oo cmeaeae percent of total..|...._.___ 62.1 61.7 60, 7 60.8 60. 2 60. 4 60.5 61.9 62.3 62.7 9263.5 64,2

NEW INCORPORATIONS
Business incorporations (4 States)___number_.| 2,384 2,458 2,681 3,307 2,839 2,674 2, 665 3,373 2,933 2,402 2,392 3,839 2,304
POSTAL BUSINESS

Air mail, weight dispatched_.....____ pounds..|..-cuoooe 533,047 | 542,326 | 524,721 | 493,416 | 586,822 | 568, 740 | 612,653 | 643,449 | 644,172 | 690,177 | 643,621 | 665, 458

Money orders: "
Domestic, issued (50 cities):

thousands..1 3, 250 3,152 3,574 3,207 3,008 3,936 3,261 3,417 3, 240 3,061 3,078 3,057 3,338

Value --thous.of dolls..| 32,232 30,201 | 32,745 30,038 | 31,864 | 59,711 | 35,866 1 35,399 { 33,129 { 30,957 | 30,894 | 30,959 33, 146
Domestxc, paid (50 cities):
NUumber- o oo thousands_.| 11,173 9,221 | 10,151 8, 567 7,996 | 10,445 9,622 9,737 | 10,027 8, 863 9, 598 9,426 11,106
Value. ... -thous. of dolls_.| 98,630 | 75,369 | 78,670 67,210 | 65,370 | 136,196 | 94,163 | 88,465 { 88,721 81,759 | 87,281 87,571 102, 877
Foreign, issued—value_._____ thous. of dolls__|.___.____ 2,799 6, 340 2, 400 2,423 2,630 2,832 2,201 2,330 2,109 2,072 2, 619 1,998
Receipts, postal:
50 selected cities. _-.o.o-.-___ thous. of dolls__|......._. 26,100 | 33,097 | 24,674 | 22,559 | 24,422 | 23,810 [ 24,393 24,988 | e ee oo

50 industrial cities ---thous. of dolis..|......... 2,840 3,789 2,955 2, 659 2,646 2,678 2,703 2,701 e e e
RETAIL TRADE

Chain store sales:
Chain Store Age index: R
Combined index (19 companies)*{

av. same month 1929-31=100. . 83 80 79 80 76 75 78 78 32 86 84 85 84
Apparel index (3 companies)*{
av. same month 1929-31=100_. 80 78 74 76 73 63 84 | 79 81 79 o1 84 a 88
Qrocery (6 companies)
av. same month 1929-31=100.. 89 78 80 76 73 74 74 76 79 83 80 81 S0
Five-and-ten (variety) stores:
Total, 8 chains, unadjusted._1923-25=100__ 136 130 226 100 103 110 129 126 125 123 129 137 141
Total, 8§ ehains, adjusted..___ 1923-25=100.. 130 129 117 135 138 121 140 130 137 142 139 151 a2
H. L. Green Co., Inc.:*
Sales.______._._ —w-thous. of dolis..) o) e e e e e 1,857 1,782 1,994 2,082

Stores operated. number_ .| e e e e 135 135 135 135
S. 8. Kresge Co
Sales
Stores operated._

S. H. Kress & Co.

thous. of dolls_.| 10, 465 9,841 [ 18,051 7,706 8,054 8,492 1 10,228 9,041 | 10,305 9,407 9,921 | 10,635 10, 4R
number_.|....._... 723 723 718 718 § 717 720 716 718 719 719 720 T2

Sales. -coemaoaan thous. of dolls..} 5,586 4,854 9,327 3,913 3,806 4,087 4, 766 4,978 4,830 4,929 5, 417 5, 406 5,771

Stores operated._..........._.. number.. 230 229 230 232 232 22 231 231 231 231 231 230 230
McCrory Stores Corp : '

Sales. oo thous. of dolls__| 2,837 3,129 5,830 2, 537 2,339 2,383 2,721 2,361 2, 551 2, 546 2,019 | 2,800 ; 2, 867

Stores operated._. ... .__..__ number__ 209 242 242 243 243 240 226 237 230 227 225 210 ! 209
G. C. Murphy Co.: i

Sales thous. of dolls__ 1,976 1,563 2, 855 1,130 1,223 1,314 1,629 1, 661 1,808 1, 804 1, 803 1,012 | 1,994

Stores operated . ... ..._._.___ number._ 180 2176 176 176 177 178 178 178 179 | 179 179 179 l 17

a Revised.

* New series. For earlier data and explanations on the following subjects refer to the indicated pages of the monthly issues. Description of the (Chain Store Age
index) p. 14, Dec. 1632, Comparable data for earlier periods for the H. L. Green Co., Inc., sales not available,

1 Revised series. For revised data refer to the indicated pages as follows (rnagazme advertmmg) p. 20, Oct. 1933; (Chain Store Age combined sales indey and index of
apparel sales) p. 26, Oct, 1933 issue.
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~1

Monthly statistics through December 193t, | 1933 1932 1933
together \;ith explana.fto}x;y gmtnotes a.xéd Eefer&
ences to the sources of the data, may be foun T . . .
in the 1932 Annual Supplement to the Survey | Qe | Novem-) Decem- {5, oo | Fobru- { agoron | april | May | June | July | August [SePEeM- | October
ber ber ber ary ber
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Chain-stores—Continued.
Five-and-ten (variety) stores-——Continued.
F. W. Woolworth Co.:
Sales______..___... --thous. of dolls..{ 20,996 | 20,216 {233,102 { 15845 | 16,245 | 17,511 | 20,159 | 10,801 | 19,344 | 19,583 | 20,357 | 21,642 22,035
Stores operated. ... ......o ... number. . 1,942 1,932 1,932 1,927 1,927 1,929 1,929 1,931 1,935 1,937 1,936 1,937 1,942
Grocery chains:
A. & P, Tea Co.:
Sales, value total..______ thous. of dolls__| 77,631 | 62,849 79,616 | 57,235 61,102 ( 74,981 61,056 | 61,525 | 79,503 | 63,445 | 76,005 ] 60,061 63, 856
Weekly average___..__thous. of dolls..| 15,526 | 15,712 | 15923 | 14,309 | 15,276 | 14,996 | 15,264 | 15381 { 15901 | 15,861 | 15201 | 15,165 | 15,964
Sales, tonnage, total. _-tons..| 460,525 [ 395,275 | 498,470 | 371,394 | 406,156 | 495,192 | 405,660 | 397,498 { 507,361 | 382, 751 | 458,606 | 357,638 | 37G, 069
Weekly average. . _..._....o.... tons..| 92,105 98,819 | 99,604 | 92 849 | 101,539 ) 99,038 ) 101,415 | 99,375 { 101,472 { 95,688 | 91,721 | 89,410 94,017
Restaurant chains:
Total sales, 3 chains:
Sales. . . o thous. of dolls._|.._.._... 3,386 | 3,641 | 3,425 3,081 | 3,200 3,200 3,173| 3,012] 3,045| 3,298 [oooeofeeo . .
Stores operated .- c.ooc oo number. |- 382 382 381 381 382 381 379 376 373 7/ I I I,
Childs Co.:
Sales.___.._... 1, 445 1, 554 1,431 1,278 1,311 1,320 1,227 1,147 1,142 1,191
Stores operated . _ 105 1056 105 105 105 105 104 103 103 103
J. R. Thompson Co.:
88)eS . e thous. of doMs. |- 887 918 884 784 875 826 865 863 911 1,082 [ameeiaif e an
Stores operated. .. ... .._.._._. number._ 117 117 117 117 116 116 116 115 114 117 e e ee
Waldorf System (Inec.):
Sales thous. of dolls. . 1, 066 1,054 1,169 1,310 1,019 1,104 1, 055 1,081 1, 0602 992 1,025 1,047 1,092
Stores operated . .- ...cocaceoooo- number.. 156 160 160 159 159 161 160 159 158 156 156 155 155
Other chains: !
W. T. Grant & Co.:
23 [1 J R, thous. of dolls_.| 6, 900 6,334 | 11,368 4,270 4,491 5,137 6,277 6, 553 6, 512 5, 784 5,752 6,423 7,113
Stores operated - number.__ 456 444 445 446 449 451 451 451 452 454 454 454 454
J. C. Penney Co.:
Sales. ..o e thous. of dolls_.| 19,216 | 15,038 18, 942 8, 688 8, 460 10, 234 14, 592 14,433 14,617 | 13,564 14, 204 16, 288 18,643
Stores operated. . number...| 1,933 1,477 1,476 1,473 1,474 1,478 1,478 1,478 1,478 1,478 1,477 1,471 1, 468
Department-store sales and stocks:
Sales, total value, adjusted . _.__1923-25=100__ 65 63 60 60 60 57 67 67 68 70 77 70 70
Sales, total value, unadjusted..1923-25=100_. 75 73 108 49 49 50 68 67 64 49 59 73 77
Atlanta_.__ . ____________._. 1923-25=100. . 71 63 96 43 48 49 59 66 54 16 65 67 79
Boston. .-1923-25=100.. 74 76 115 50 43 51 64 69 65 46 | 57 73 76
Chicago. . --1923-25=100.. 69 65 100 49 46 50 63 68 | 66 48 65 75 i
Cleveland 1923-25=100. - 61 87 90 41 41 42 64 61 58 45 | 61 064 66
Dallas._..._ --1923-25=100. 75 68 99 42 45 53 62 65 54 44 60 67 81
Kansas City.. -.1923-25=100 67 64 96 44 45 53 62 63 57 44 61 68 74
Minneapolis.. ..1923-25=100.. 54 56 85 40 37 56 66 60 55 40 56 70 58
New York... --1923-25=100__ 89 91 134 56 54 65 78 76 77 49 61 78 93
Philadelphia*. _.1923-25=100 66 66 101 44 40 49 60 59 58 39 50 60 73
Richmond.. _-1923-25=100_ 87 86 137 54 51 61 78 81 74 51 66 79 94
St. Louis_.... --1923-25=100__ 70 67 92 43 42 47 60 60 57 42 &7 63 70
San Franciseo. . ..co__-..___ 1923~25=100.. 69 68 121 54 52 59 68 73 66 67 76 73 72
Installment sales, New England dept. stores,
ratio to total sales_.___.__.______. percent.. 7.0 7.3 4.1 6.2 7.1 6.3 5.3 6.9 5.7 7.9 12.7 9.8 9.3
Stocks, value, end of month:
Upadjusted-.ooo—coooo__. 1923-25=100. . 78 69 56 52 54 55 b5 56 56 56 62 73 77
Adjusted......_.. ~---1923~25=100__ 69 61 60 58 57 54 53 55 57 60 64 70 70
Mail-order and store sales
Total sales, 2 companies___._ thous. of dolls_.| 52,037 | 41,281 | 51,556 | 26,958 | 26,176 | 27,554 | 35,365 | 37,778 | 38,986 | 33,566 | 40,327 | 43,219 53, 550
Montgomery Ward & Co.-thous. of dolls__| 20,742 ] 16,552 | 21,055 10,100 ¢ 10,114 | 11,211 15, 574 15,103 16,165 | 13,615 | 15,657 16, 600 23,017
Sears, Roebuck & Co._.... thous. of dolls__{ 31,295 24,729 { 30,501 16, 858 16, 062 16,343 | 19,791 22,675 | 22,821 19, 951 24, 670 26, 619 30, 533
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Factory, unadjusted (F.R.B.).__1923-25 72.6 60.9 59.6 58.1 59.2 56.7 57.8 60.0 64,1 68.9 73.4 76.6 75.8
Cement, clay, and glass.... - 53.2 44.6 41. 4 36.7 37.8 38.1 40, 5 43.7 48.4 51.8 55.8 55.8 54,2
Cement 39.0 42.4 34.0 3L.0 30.7 3L.0 36.7 38.4 4,1 47.6 50. 4 45.4 39.2
Clay products 43.4 39.0 36.1 30. 4 31.4 31.2 32.5 35.3 39.1 43.7 47.2 47.2 45.6
1SS e el 80.3 57.0 §6. 2 52.2 54.4 55.6 58.6 63.2 69. 4 70.3 76.0 78.5 79.3
i 100.3 75.5 75.4 76.2 77.3 78.2 82.4 78.9 79.4 84,0 89.9 96. 2 99. 4
z 110.0 80.1 79.6 80. 2 80.5 80.1 78.8 80.8 85.0 92.3 100.7 106. 4 109.0
Peiroleum refining. 88.6 74.3 75.4 75.0 75.7 75.8 75.9 76.8 78.1 78.1 79.7 84.4 87.8
Food products..... .. ._._.___ 19 95.1 82.9 8L.5 78.6 78.4 76.9 78.2 80,2 81.9 83.1 89.3 96.0 97.4
Iron and steel ... __._.______ L7 53.6 52.1 49.6 51.8 49.1 50.6 53.2 58.1 65.3 72.7 75.3 73.8
Leather and products._.__..__. 75. 4 72.7 70.0 73.3 77.3 76.6 75.0 6.4 79.6 85.4 88,7 86.6 84,9
Boots and shoes__ . __._______ 73.2 73.4 70.3 74.6 79.2 78.8 77.7 77.8 80.1 86.0 88.7 86.0 84.2
Leather...._____.___ 84.3 69.6 68.6 68.1 69. 6 67.8 63.9 70.9 77.9 83.0 83.6 89.0 87.9
Lumber and products......._. 48.9 38.1 36.60 33.8 33.4 3L.8 32.8 35.3 39.9 44.0 47.6 51,1 51,7
Machinery. . .. .___._____ 62.4 46.0 46.0 4.0 44. 4 42.8 43,1 4.5 48.0 518 57.1 60.9 62.7
Metals, nORIErrouS. oo acocouas = 64.4 43.4 46.8 44.4 45.3 42.3 44. 4 47.9 83.5 59. 5 65. 4 67.7 67.0
Paper and printing..co.vooen-o 1923-25=100__ 92.4 82.2 81.6 80.2 80.1 78.7 78.4 79.4 80.9 82.5 86.9 91.0 92.8
Rubber products_ ... ... 1923-25=100.. 81.8 61.2 61.8 59.1 59.4 57.0 57.1 60. 2 68.1 77.0 83.3 84.4 83. 4
Auto tires and tubes. .--1923-25=100._ 85.2 62.7 62.2 61.3 62. 6 60. 4 80.6 66. 6 76.4 86.0 91.6 89.6 87.7
Boots and shoes.. .. .--1923-25=100._ 716 56. 6 60.3 52.7 50. 4 46.4 46.7 40.8 43.2 50.0 58. 4 69.1 70. 2
Textiles and products_ -1923-25=100._ 83.7 73.1 711 69. 6 72.3 67.7 69.7 73.0 79.9 85.7 87.8 88.0 87.6
i _1923~-25=100__ 90.9 75.2 74.1 72.8 73.7 68.1 69.6 75.7 85.8 94.1 96. 4 9.5 94.0
.1923-26=100__ 65.6 67.8 63. 4 61.7 69.0 66.7 69.8 66. 1 64.9 64.7 66. 4 71.4 7L7
_________ 1923-25=100_. 719 72.7 68.8 60. 4 63. 4 57.6 56.3 64,2 66. 4 65. 6 67.6 67.1 70.2
Transportation equipment...... 1923-25=100__ 47.9 43.3 44.8 46.1 45.1 42.5 41. 4 43.7 4.6 49,2 51.7 53.4 50.9
Automobiles... ... 1923-25 - 50.1 40.5 45.2 50.4 49.6 43.9 4.4 47.8 51.6 58.4 60.9 63.4 56. 8
Car building and repairing .. .1923-25=100.. 44.0 43.4 42.7 41,3 40.6 40.3 38.5 39.7 38.4 41. 4 43.7 44.2 44.1
Shipbuilding.___._________._. 1923-25=100__ 7L2 62. 4 62.4 60.9 57.1 4.1 49.8 53.4 53.8 58.7 4.5 71.9 74.1
Factory, adjusted (F.R.B.).__...1923-25=100.. 72.4 61.2 60. 6 59. 4 59.4 56. 6 57.7 60. 6 64.8 70. 1 73.3 74.3 73.9
Cement, clay, and glass........1923-25=100_. 52.8 44.3 42.6 39.4 39.9 38.9 40.2 42,6 46.8 51.6 53.9 53.9 52.9
ement___.__.____. ---1923-25=100__ 38.5 41.8 35.3 34.0 33.8 33.1 37.3 37.6 42.1 45.2 46.9 43.1 37.7
Clay products. ---1923-25=100__ 43.4 39.0 37.1 32.8 33.4 32.1 32.2 34.2 37.5 42. 4 45.3 45.7 44.9
.............. _1923-25=100__ 79.0 56. 0 57.7 55.7 56. 0 55.3 57.8 62.3 67.7 73.3 4.9 75.9 77.0
Chemicals and products -1923-25=100.. 99. 8 75.2 75.2 76.4 76.4 75.6 77.6 80.3 82.3 87.5 92. 4 95.9 99.1
Chemicals and drugs. . -1023-25=100_. 107.9 78.6 78.3 79.7 78.9 79.1 78.1 82,1 86.7 95.6 103.3 106.6 107.9
Petroleum refining......._._. 1923-25=100__ 89.4 75.0 76.3 76. 4 76.7 76.6 75.9 76.9 77.4 76. 4 78.3 83.0 87.9
s Revised. * New series. For earlier data see p. 20 of the December 1032 issue.
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SURVEY OF CURRENT BUSINESS

January 1934

Monthly statistics through December 1931,
together with explanatory footnotes and refer-
ences to the sources of the data, may be found
in the 1932 Annual Supplement to the Survey

EMPLOYMENT—Continued

Factory, adjusted (F.R.B.)—Continued.

Food products. ..-1923-25=100..
_1923-25=100._
.1923-25=100__
_.-1923-25=100. _
---1923-25=100._
- 100.

r
Lumber and products.
Machinery.____.._._
Metals, nonferrous.
Paper and printing..
Rubber products
Auto tires and tubes

Boots and shoes...o-ccaeaaen 1923-25=100..
Textiles and products._....__. 1923-25=:100.
Fi16) o (6 NP 1923-25=100__
‘Wearing apparel..__._._..___. 1923-25=100__
Tobacco manufactures......... 1923-25=100. .
Transportation equipment..... 1923-25=100. .
Automobiles._._..._____._._. 1923-25=100..
Car building and repairing . -1923-25=100__
Shipbuilding. . ......coo.___ 1923-25=100._
Factory, by cities and States:
Cities:
Baltimore ®.. e 1929-31=100_.
Chicago *.. .1925-27=100_.
Cleveland .. an. 1921=100._
Detroit oo e 1923-25=100._
Milwaukee *__ . aeem..o- 1925-27=100..
New York. oo ooccueamanan 1925-27=100.._
Philadelphia .o ccoocoaa. 1923-25=100...
Pittsburgh *_ oo 1923-25=100..
States:
Delawaret . oooooocociamnae- 1923~25=100__
Ilinois.... 21925-27=100_.
Towa_.___... --.-.1923=100__
Massachusetts .1925-27=100..
Maryland _1929-31=100_.
New Jerseyi. 21923-25=100__
New York.._ .1925-27=100._
......... o-1926=100_.

Nonmanufacturing (Dept. of Labor):

Mining:
Anthracite. 1929=100..
Bituminous coal. ..1920=100_.
Metalliferous. ... -e-1920=100_.
Petroleum, erude n...1920=100__
Quarrying and nonmetallic..._. 1929=100._

Public utilities:
Electric railroads. —co.o.coc.... 1929=100._

Power, light, and water. _-19290=100..

Telephone and telegraph___.._. 1929=100._
Trade:

Retail. .- 1929=100..

Wholesale. .o cooconeao 1929=100..
Miscellaneous:

Banks, brokerage houses, etc.*$.1929=100__

Canning and preserving.__..._.. 1929=100..
Dyeing and cleaning*_ _.1929=100..
........... _..1929=100__
1920=100_.

Miscellaneous data:
Construction employment, Ohio..1926=100..
Farm employees, hired, average per farm
number.__|
Federal and State highway employment,
total* .-number__
-number. .
-number..

Maintenance® ...
Federal civilian em

United States* -number..
Washington. . _ ...number..
Railroad employees, thousands. .

Trades-union members employed:

All trades. ..o, percent of total..
Building trades* _percent of total..
Metal trades*._. ..percent of total_.
Printing trades*. ..percent of total..
All other trades*._...._percent of total._

On full time, all trades. ._percent of total..

LABOR CONDITIONS X
Factory operations, proportion of full time

worked, total ... ... .. ... percent..
Chemicals and products. ..percent..
Yood products._._.___.. --percent._
Leather and products. -.percent...
Lumber and produets...__.______._ percent. .
Metal products:
Ironand steel. ..o ocea ool percent.__
ther . ... --percent..
Paper and printing.... _-percent._.

Stone, clay, and glass.
Textile products....
Tobacco products
Transportation equipm
Automobiles. ... ...
Hours of work per week in factorfes:*

1933 1932 1933
Nogee;m N%\:;m D%C:rm January l th:;u ' March ' April l May l June | July l August lSe[l))E;m | October
EMPLOYMENT CONDITIONS AND WAGES—Continued

92.8 80.7 80.0 79.6 79.2 78.4 81.2 82.6 82.3 83.6 89,7 93.9 93.4
72.0 53.8 52.8 50.6 51.4 48.3 50.0 52.5 58.1 66.3 73.2 74.7 73.6
75.8 73.2 72.0 72.9 75.6 75.7 76.4 79.7 83.9 85.7 86.4 83.3 82.0
73.9 74.1 72.9 74.4 77.5 78.0 79.3 81.4 84.7 86.0 85.7 81.9 80.6
83.8 69,1 63.3 66.9 87.5 66. 2 64.4 72.6 80.3 84.6 89.0 88.9 88.0
47.9 37.3 36.8 35.0 34.4 32.5 33.3 35.7 40.0 43.8 46.6 49.4 49.9
63.3 46.6 46.4 44.5 44,2 42.2 42.6 44.2 47.7 51.7 57.1 61.1 63.1
65. 2 48.9 47.4 44.8 4.4 41.0 43.4 47.4 53.6 60.3 66. 1 68.6 67.9
91.2 81.1 80.2 79.6 79.9 78.5 78.8 79.9 81.6 83. 4 88.1 91.2 92.3
85.3 63.7 63.2 59.7 59.1 56. 6 56.7 59.7 67.8 76.4 81.9 82.2 83.7
91.0 67.0 65. 4 62.6 62.3 59.7 59.6 65.3 75.0 84.4 89.0 87.2 89. 2
67.9 53.6 56.3 51.2 49.6 47.3 47.9 42.9 46.2 52.4 60. 5 67.4 67.2
82.7 72.3 70.4 69,2 70.4 65. 4 68. 5 73.4 81.6 90.3 91.2 88.4 86.2
89.3 73.9 72.9 72.2 72.2 66.9 69. 2 75.9 86.7 97.6 99.8 95.9 93.1
65.9 68.9 64.0 61.5 66. 1 61.9 66. 8 67.4 68.7 71.9 69. 6 69.8 68.8
67.8 68.6 67.7 64.9 64. 1 57.8 57.5 65. 4 66.9 67.3 67.7 65.2 66.8
50.7 45.6 47.4 47.4 45.0 41.7 40.1 41.9 43.9 49.3 51.4 52.8 51.0
56.4 45.6 51.6 53.3 48.9 41.9 41. 5 43.8 50.3 58.8 59.7 61. 56 56. 8
44,1 43.6 42.8 42.0 41.1 40.5 38.3 39.4 38.2 41.2 43.5 4.0 43.9
74.1 65.0 62.4 59.1 54.1 50.9 47.0 52.1 53.2 60. 1 68.2 77.2 79.0
76.8 ) ¢63.8 64.9 61.2 63.5 60.5 64.3 63. 6 64.8 71.1 75.8 79.1 2 80.9
63.0 51.8 49.8 49,2 49.7 48.2 49.3 51.1 53.4 56,7 64.0 65.3 65. 6
82.6 65.6 66.6 66.6 66.8 61.7 65.3 68.8 73.9 78.6 83.6 83.3 79.6
41.6 39.3 48.0 28.8 49, 2 41.8 50.0 52.5 60.7 62.8 64.7 59.6 37.3
76.7 55.7 54.4 53.7 54.1 54.3 57.4 61.0 68.2 719 76.6 79.2 79.1
67.8 59.5 57.9 55.8 £8.0 56.3 57.8 58.4 59.1 59.2 63.4 69.0 70.0
79.3 63.3 60.9 58.8 58.9 57.1 57.8 60.9 64.1 66.6 72.9 78.3 81.4
74.7 62.0 60.8 56. 1 57.6 55.4 56.1 59.0 64.2 68.5 75.7 77.4 75.2
94.2 72.2 74.2 74.1 75.2 72.1 70.3 73.8 80.0 87.9 94.2 98.1 95.1
66. 2 53.5 51.7 50.7 52.1 50.8 51.7 53.6 57.2 60.9 67.9 69.7 68.9
98.8 93.5 92,6 85.6 88.2 83.2 83.7 86.4 90.5 93.0 95.3 99,3 101.9
72.9 61.4 59.1 58.1 60.3 56.2 56. 4 58.5 62.9 69.0 73.2 75.1 76.5
85.5] 469.8 69. 4 65.4 67.5 64.3 67.5 68.3 71.0 78.9 84.0 88.3 @90.1
80.5 65.5 65. 2 62.2 63.4 60.9 60.8 63.7 67.3 70.4 74.9 79.5 80.5
67.4 58.9 57.1 55.4 56. 3 53.7 55.3 57.1 59. 5 62.2 65.7 69.6 69.6
810 61.5 60.7 60.6 61.5 57.4 60. 5 65.7 72.5 77.8 819 83.7 a83.2
76.1 65.2 63.3 60. 3 61.8 58.8 59.0 62.6 65.5 68. 2 73.4 76.8 77.0
78.3 60. 1 58.8 57.3 58.8 58.6 60.8 63.3 69.5 75.9 71.5 79.7 80.0
61.0 62.7 62.3 52.5 58.7 54.6 51.6 43.2 30.8 43.8 47.7 56.8 56.9
74.8 69. 4 70.0 69.8 69.3 67.6 63.7 61.2 61.3 63.2 68.6 71.8 68.C
40.6 3L9 33.3 32.4 3.5 30.0 29. 4 30.0 3L5 33.0 36.8 38.9 40.7
72.2 56.5 57.2 57.2 57.0 56.5 56.8 56.9 58.0 59.5 60.8 66. 2 70.6
511 49.4 42.3 35.1 34.8 35.1 39.3 43.4 47.3 49.5 516 52.6 53.2
71.0 71.8 71.4 70.6 70.4 69.8 69.5 69.1 69.3 69. 4 69.5 69.7 70.6
82.6 79.1 78.4 71.7 77.4 76.9 76.9 76.9 77.3 77.5 78.1 80.3 82.2
68.9 75.5 74.8 74.6 73.9 73.2 72.3 70.1 69.2 68. 5 68.1 68.3 68.7
91.6 81.7 95.2 76.9 73.4 71.4 78.6 77.0 78.3 74.6 78.1 86.0 89.6
83.4 71.6 77.0 75.3 74.1 73.1 73.3 74.0 75.7 76.9 79.7 82.1 83.5
99.6] ¢98.0 98.0 1 ¢97.5| a96.8] ¢98.5| 496.2| ¢96.2| ¢97.3| 4977 98.3 99.0 99.4
69.3 50.5 33.7 34.1 35.1 33.2 49,2 45.5 55.6 76.6 112.7 175.6 126.3
82.4 78.0 75.2 73.0 70.9 71.2 81.1 82.0 85.6 82.9 83.1 88.6 88.4
75.8 74.3 73.2 73.8 73.8 72.4 71.9 71.9 73.6 75.6 77.1 78.7 77.0
75.3 76.2 75.9 75.4 74.4 73.0 73.4 73.5 76.0 76.3 77. 79.3 78.0
28.2 30. 4 24.8 23.9 21.3 20.1 22,1 24.0 26.9 26.8 2.1 28.3 a28.1
......... i .72 .74 .69 .79 .86 .96 1.01 . ) 01 20
420,009 } 371,667 | 290,465 | 266,443 | 255,256 | 279,213 | 299,882 | 330,138 | 359,605 | 332,277 | 329,813 | 337,973 | 384,029
249,239 | 210,939 | 150,479 | 115,404 | 114,567 [ 133,595 { 162,816 | 187,371 | 206,664 | 190,633 | 171,576 | 177,413 | 212,727
170,830 | 160, 728 | 139,986 { 151,039 | 140, 689 | 145,618 | 137,006 | 142,767 | 152,941 | 141,644 | 158,237 | 160,560 | 171,302
624, 118 | 607,904 | 600,943 | 599,900 | 600,311 | 603,818 | 605, 554 | 610, 652 | 601,944 | 591,166 | 592,490 | 602,465 | 613, 242
73,131 | 66,388 | 66,302 | 66,800 | 66,802 | 67,557 | 67,063 | 66,560 | 65,437 | 65,001 | 67,715 | 69,740 71,054
1,014 1,013 994 960 956 934 93! 952 973 1, 005 1,031 1,047 | 1,042
72 68 66 65 66 66 67 67 69 69 69 71 73
37 33 31 30 20 28 29 31 33 33 34 37 38
64 54 54 53 50 51 51 53 55 55 58 61 64

80 81 80 80 78 78 78 77 77 77 78 78 7
82 81 79 7! 79 78 80 80 81 81 81 82 84
50 45 44 45 46 44 46 47 48 48 49 51 52
92 85 84 84 85 84 86 88 90 91 92 93 93
94 90 90 89 90 89 92 94 95 95 93 94 94
96 94 93 94 93 92 94 95 94 95 94 94 96
93 80 80 86 90 88 88 90 02 94 95 98 96
96 76 73 73 77 77 82 84 87 89 91 95 94
85 70 68 70 72 70 73 77 82 85 85 87 87
89 80 80 78 77 73 76 81 85 86 86 87 88
05 86 85 86 88 87 88 89 91 92 94 96 96
90 78 78 85 83 83 84 87 89 89 91 92 91
92 92 90 89 90 87 90 93 96 96 97 97 95
88 80 82 80 79 78 83 83 84 85 86 90 89
95 82 84 87 86 83 90 89 90 90 91 95 95
99 76 80 85 82 76 90 88 92 90 93 100 98
34.0 36.5 35.4 34.9 35.2 32.2 33.8 37.4 41,2 42.6 38.8 36.8 36. 2

Actual, average per wage earner
s Revised.

* For earlier data see the following references: Hours of work, p. 18, Dec. 1932; employment in Baltimore, Milwaukee, Maryland, and Massachusetts, Federal civilian
employment and trade-union members employed, pp. 18 and 19, Dec. 1932; employment in laundries, dyeing and cleaning establishments and banks and brokerage bouses,
etc., Federal and State highway employment and employment in Chicago, pp. 1¢ and 20, June 1933; Pittsburgh employment, p. 18, this issue.

t For revised data refer to the indicated pages as follows: Employment in Delaware, New Jersey, Pennsylvania and Philadelphia, p. 19, Sept. 1933; and for Massachusetts
employment for 1931, 1932, and 1933, p. 19, August 1933. Employment in banks, brokerage houses, etc., for 1932 have been revised as follows: January 98.3, February 98.3,
March 98.8, April 98.6, May 98.0, June 97.9, July 98.4, August 98.5, September 98.4, and October 98.0. Other revisions shown above.
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Monthly statistics through December 1931, ! 1933 1932 1933
together v]vlith explanafto}rly g)otnotes ar];d ;‘eferci .
ences to the sources of the data, may be foun
in the 1932 Annual Supplement to the Survey N%\;erm- N%vet;m- D%;::rm- January F:Eru- March | April | May | June July August Se[t))tem- October
y or
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS—Continued
Labor disputes: t
Disputes. . oo number. . 2 1 2! 3 41 46 49 45 68 o73 a110 116
Man-days lost. - -number.__{. 68,154 , 40,492 | 240,912 | 109,860 (445,771 535, 039 (603,723 (504, 362 |1,404,850 (a1, 401, 532 |¢3, 528, 925 (3,619,116
‘Workers involved___________..__._ number._ 1,896 ‘ 99 8, 6, 7 12,794 | 19,867 | 16, 584 | 24, 593 058 | 101,041 | ¢160,861 128, 251
Labor turnover (quarterly):*
Accessions...._ .. percent of no.on payroll_.| ... |-...__. 10.50 |ocooeomifeieaaes 8.50 {oeo e 20.86 - eeoaas 22,88 (...
Separations:
Discharged..._. percent of no. onpay roll_f_ ... .} ... % 3 P I . I R I P 78 SO I, T8 el
Laid-off...__._. percent of no.on payroll__{ _______{.___....__ bR £ 7% TN 10,14 Joeoooi|oaeeaaae 4,46 || 6.31 |._._____
Voluntary quits
percent of no.onpayroll._}._______}________ ) I ORISR, 156 [cocoeas|ocmaaen 223 | feeie s 4,16 |oecooo. .
PAY ROLLS
Factory, unadjusted (F.R.B.).._1923-25=100__ 53.6 41.8 40.9 39.2 40.0 36.9 38.6 42.0 46. 2 49.9 55.7 57.6 57.4
Cement, clay, and glass....._. 1923-25=100.. 32.8 25,7 23.3 20.2 20.9 20.6 22,0 25.1 29,1 30.2 34.6 34,1 34.1
e 22.8 2.8 18.4 16.1 16.0 16. 4 18.3 21.2 25,1 27.6 316 25.6 24.6
23.3 19.0 17.5 13.4 14.3 13.8 14,2 15.9 18.8 21.2 25.3 25.0 24.8
S 58.2 39.5 37.8 36.0 37.3 36.7 39.9 45.9 52.1 49.8 55.2 57.4 58.6
Chemicals and products_._.... 1923-25=100.. 78.2 60.9 59.8 60.7 60.8 60. 4 60.8 619 64.6 67.9 72.2 74.3 78.7
Chemicals and drugs_.......1923-25=100.. 84.6 62.3 60.5 60. 6 61.1 59.8 68. 4 62.0 66.9 72.6 79.4 80.0 85.2
Petroleum refining. . -1923-25=100._ 72.9 63.1 62.8 64.6 64.3 64.5 63.8 65.1 66.3 66. 1 66.7 69.8 72.5
-1923-25=100__ 77.2 67.0 66.1 4.1 62.7 59.8 62.6 64.8 66.3 68.2 7.7 78.2 78.8
5 -1923-25-=100_._ 4.4 25.6 24,2 22.7 24.7 22.4 24. 4 29,5 36.2 42. 4 52.7 49.0 49.3
Leather and products........__ 1923-25=100.. 53.3 43.8 42.0 43.7 50.0 47.1 45. 9 50.8 57.4 64.2 69.3 68.7 64.0
Boots and shoes.__._.___._._. 1923-25=100_. 48.4 40,7 38.7 41.7 49.0 46. 2 46.0 49. 2 54.9 62.2 67.7 67.0 60.9
Leather._ .. . ..._.__.._. 70.9 55.0 53.9 50.9 53.9 50.3 45.4 56. 6 66. 4 71.4 75.1 74.8 75.3
Lumber and products. 30.0 20.9 18.8 16.3 16.3 14.3 15.6 18.0 217 24.6 28.9 33.1 33.5
Machinery.._......_. 43.3 27. 4 28.0 26.0 26.3 24.0 24. 4 27.4 32.0 35.7 38.9 41.2 43.4
Metals, nonferrous._ 47.2 3L9 30.1 27.5 27.4 25.1 27.4 34.5 41. 4 46.5 50.4 51.4 50. 2
Paper and printing.. 75.6 70.2 69.8 67.0 65.8 63.3 62. 4 64.9 66. 6 67.8 70.8 74.6 76.0
Rubber products. __ 57.8 38.6 39.8 35.4 35.8 3.1 34.2 46,2 57.3 65. 2 64. 4 62.9 62,8
Auto tires and tubes_.....__. 4 55.8 36.1 36.7 34.8 35.7 3.7 35.2 49.0 62.0 69.7 66. 4 62.8 62.0
Boots and shoes.......__.__. 1923-25=100_.. 65.9 48.3 52.2 38.0 36.3 28.6 30.2 34.7 38.4 47.3 56. 5 63. 4 65.9
Textiles and products_.__..__. 1923-25=100_. 63.0 49. 4 46. 4 4.2 48.2 41.3 45.2 46.8 53.6 58.9 67.0 70.7 69.2
FabrieS. oo 1923-25=100.. 711 51.9 50.1 46.6 48.4 40.8 43.0 50.1 60.5 67.2 77.0 75.1 75.2
Wearing apparel__._._..____. 1923-25=100._ 46.5 44,2 39.1 39.2 47.7 42. 4 49.8 40.1 39.4 41.9 46.9 61.8 7.1
Tobacco manufactures......... 1923-25=100_. 54.4 52.4 50.4 38.3 40.2 36.0 35.9 45.5 47.3 47.3 48.2 52.3 55.5
Transportation equipment. . ._1923-25=100_. 38.0 31.9 33.8 34.0 32.1 29.2 30.6 35.3 36.0 38.3 43.9 43.0 41.7
Automobiles. ... _._______ 1923-25=100__ 37.3 27.6 32.0 36.3 32.2 27.0 32.3 40, 4 43.2 46.1 52.5 50.1 43.3
Car building and repairing . .1923-25=100. . 36.5 33.7 33.5 30.8 30.8 29.9 28.6 30.6 29.8 31.4 36.4 35.9 38.7
Shipbuilding .. ... __...____. 1923-25=100.. 58.0 48.8 52. 4 46.6 44.2 40.3 37.4 40.3 40.3 4.9 49.5 56. 8 58.8
Factory by cities:
Baltimore * ... 1929-31=100.. 65. 1 248 5 46.0 42.5 42.5 41.4 4.3 46.9 50.9 58.1 65. 4 68.8 ag7.5
Chicago *.. .1925-27=100.. 37.5 28.5 28.3 28.4 28.6 25.7 26. 4 20.3 32.2 35.2 39.5 39.9 39. 4
Milwaukee -1925-27=100.. 51.5 34.3 316 30.2 30.3 27.7 34.8 38.7 45.8 47.7 52.0 51.8 53.4
New York *. .1925-27=100.. 53.6 48.0 46.2 44.0 45.1 43.7 46.0 45.6 46.5 47.4 50.5 57.3 55.9
Philadelphia fo-ooo .o 100._ 59.8 44.7 42.6 39.6 40.1 37.5 37.9 41. 8 45.3 48.0 54.8 59.4 63.1
Pittsburgh * 45.7 29.3 25.9 24.2 26. 4 25.7 27.5 30.5 38.7 42.3 52.7 49.0 47.6
Factory, by States:
Delaware f__.. 65.5 49. 4 52.2 49.6 51. 4 47.0 45.0 51.2 56.9 66.0 64.9 67.7 67.7
Illinois. ... 40.3 29 7 20.1 28.5 20.6 27.2 28.2 313 35.4 37.9 42.6 43.0 43.0
Maryland *. 69.5| 948.8 48.4 44.7 45.7 | 44.0| 459! 49.1| 531 60.5 67.9 73.8 673.0
Massachusetts 55.7 43.5 41.8 39.7 42,3 37.2 38.0 42.2 47.0 53.0 57.3 59.4 59.4
New Jersey t-._ 62.0 49.6 49.6 46,2 47.5 43.5 45.2 48.1 52.1 5.4 57.5 60. 0 61.6
New York .. ._..___ 1925-27=100__ 51.8 44,2 42.6 40.1 40.7 38. 4 40.1 42. 4 45.1 48.0 51.0 55.0 54,1
Pennsylvania ... ... 1923-25=100_. 52.3 39.1 37.4 33.7 34.8 32.5 33.4 37.6 42.0 45,3 53.0 53.5 55.0
Wisconsin. o oooenooeoonoaas 1925-27=100-_ 52.3 38.2 35.0 32.5 34.0 32,6 36.4 40.6 46.8 49.2 83.3 53.8 55.3
N%xdlgngnuractu.riug (Department of Labor):
ining:
Anthracite. .......__._.__.__._. 1929=100.. 47.8 51.0 56.2 43.2 56.8 48.8 37.4 30.0 34.3 38.2 46.6 60.7 61.6
Bituminous coal 50.7 38.0 37.7 36.1 37.2 30.7 26.6 26.9 29.2 33.6 43.3 4.1 44,1
Metalliferous. ... ... 25.6 18.7 18.7 18.1 17.8 17. 4 16.4 17.0 18.3 19.0 21.9 23.9 25.9
Petroleum, crude production...1920=100._ 50.3 42.4 41.7 39.9 41.7 42,6 40.1 41.6 40.6 42,2 42,5 44. 4 50.1
Quarrying and nonmetallic_.._. 1929=100._ 28.3 27.1 22,1 18.1 17.4 17.8 20.2 23.8 27.5 28.4 29.9 29.3 31.2
Public utilities:
Electric railroads._...._.__ --.-1929=100_. 59.4 61,7 61.9 60.9 60.6 59. 4 58.1 58.2 58.0 57.4 58.2 57.8 59.8
Power, light, and water-......__1929=100__ 74.5 73.2 73.2 73.0 7.6 71.9 69. 4 69.9 69.9 70.0 70.9 71.8 76. 2
T’I‘(élephone and telegraph_______ 1929=100.. 67.7 74.3 73.5 7.7 71.9 71.6 67.8 68.5 66.6 66.7 66.1 64.6 67.0
rade:
Retail . .. 72.6 66.9 73.6 62.7 58. 4 55,1 60.4 59.5 60. 5 58.1 62.7 69. 2 72.3
‘Whoiesale. 64.1 63.3 62.6 6L.7 £8.6 57.1 56.0 57.4 57.3 59.1 60.8 62.3 66.0
Miscellaneous:
Banks, brokerage houses, etc.*1.1929=100__ 86.1 e 85,7 285.5 s 85.2 6843 083.7)982.9]183.2]|384.4 84,8 84.4 84.5 84,7
Canning and preserving._._._..__ 1926=100__ 50. 8 34.4 25.6 24.8 25.9 24.2 33.5 3.8 36.7 46.2 68.3 127.0 7.1
Dyeing and cleaning * ~---1929=100__ 55. 4 52.3 48.4 46.6 42.4 41.0 54.6 53.9 56.7 52.8 52.8 60.3 60. 6
Hotels. __ooeoeoao- -.--1920=100__ 55. 2 57.5 56.6 55.7 55.9 63.6 51,7+ BLS8 52.3 53.3 54.0 55.6 56. 2
Laundries *.__. 1929=100._ 57.9 59.1 58.7 57.9 55.5 52.9 54.0 64.5 56.7 56,1 57.6 60. 6 59.7
WAGES—EARNINGS AND RATES
Factory, weekly earnings (25 industries): *
All wageearners_ ... ____.___.o_._.__ doltars._ 18.51 16.84 16. 37 16. 21 16.13 ] 14.56 | 15.39| 16.71 | 18.49 19,15 19.25 19. 46 19. 46
ale:
Skilled and semiskilled-......_.. dollars..| 21.22 19. 40 18. 55 18.83 18.67 | 16.54 | 17.75| 18.94| 21.18 21.99 22,16 22,04 22. 40
Unskilled ... dollars.._ 15.02 14, 20 13.66 13.89 13.92 ) 12,27 | 13.30| 14.42| 15.83 16.48 16.17 15.97 16. 59
Female_._..._._ -_dollars__ 13.79 11.86 11. 56 10. 97 10. 96 9.93 | 10.09 | 11.03{ 12.30 12,93 13.83 14. 21 14. 28
All wage earners.. ....ococeeoee-- 1923=100... 69.6 63.3 61.5 60.9 60.6 54.7 57.8 62.8 69.5 72.0 72.3 73.1 73.1
Male:
Skilled and semiskilled .. ..... 1923=100__ 68.9 63.0 60. 2 { 6L 1 60. 6 53.7 57.6 ) 61. 5 68.8 71. 4 71.9 71. 6 72.7
Unskilled.... 1 67.4] 63.7 61.3 62.3 62.5 55. 1 50.7 % 647 711 74.0 72.6 7.7 74.5
Female__. .- 80.0 68.8 67.1 63.6 63.6 57.6 58.5 64.0 71.3 75.0 80.2 82.4 82.8
Factory, av. hourly ea
Alll\d Wlage €AIDErS *. oo eceemeean . 545 . 468 . 467 . 468 464 . 460 . 460 . 453 . 452 . 455 . 497 .531 . 540
ale:
Skilled and semiskilled *.__...__ dollars.. . 604 . 530 .527 .529 . 527 .521 .522 . 513 .511 . 517 . 560 . 590 . 596
Unskilled * dollars.. . 445 377 .380 .391 . 381 L3375 .373 . 368 . 369 .375 . 409 .432 L444
Female *. oo dollars.. . 404 . 306 .305 . 303 . 208 . 204 .299 . 297 .300 .3l . 362 . 395 . 403
a Revised.

* New series. For earlier data on the following subjects refer to indicated pages of the monthly issues as follows: Weekly earnings and turnover rates, p. 20, Oct. 1932;
hourly earnings and pay rolls in Maryland, Massachusetts, and Baltimore, pp. 19 and 20, Dec. 1932; pay rolls of laundries, dyeing and cleaning establishments, and banks,
brokerage houses, etc., and factory pay rolls in Chicago and New York, pp. 19 and 20, June 1933; Pittsburgh pay rolls, p. 18, this issue,

t For revised data refer to the indicated pages as follows: Labor disputes, 1932, p. 29, July 1933; pay rolls in Delaware, New Jersey, Pennsylvania, and Philadelphia, p.
19, Sept. 1933; pay rolls in Massachusetts, 1931, 1932, and 1933, p. 18, Aug. 1933; pay rolls of banks, brokerage houses, etc., 1932, have been revised as follows: Jan. 93.5, Feb,

L QSFORX%ITE E?.Q, Apr. 92.1, May 92.7 June 90.0, July 89.8, Aug. 88.2, Sept. 87.1, and Oct. 86.3. Other revisions shown above.
Digitized for

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SURVEY OF CURRENT BUSINESS

January 1934

Monthly statistics through December 1931, | 1933 1932 1933
together vlv;ith expla.na[wlrly t;«i)otnotes al)‘;d refer& — -
ences to the sources of the data, may be foun o
in the 1932 Annual Supplement to the Survey Nobveerm» Novem- D%C:rm' {J anuary F glr);u- March | April May June July | August Segtéerm- October
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—EARNINGS AND RATES~ ,
Continued :
Factory, weekly earnings, by States:
Delaware. ... 1923-25=100.. 72.8 7.6 73.7 70.2 7.7 68.3 67.2 72,8 4.7 78.7 72.3 72.4 746
Hlinois_______.._ -1925-27=100.. 65. 6 59.7 60.5 60, 2 61.9 57.4 59.1 €3.1 66.9 67.1 67.8 66. 6 67.3
Massachusetts*f. -1925-27=100.. 76.2 70.8 70.8 68.3 70.1 66. 2 67.4 72.1 74.7 76.7 78.1 79.0 77.5
Neow Jersey-.---- -1923-25=100. . 85.0 83.8 84.1 | 82.2 82.7 78.9 82.0 83.4 85. 4 85. 4 84.7 83.3 84.5
, New York.. 21925-27=100__ 76.8 75.1 74.7 72.4 72.3 71.6 72.6 74.2 75.8 77.2 77.6 79.0 77.8
Pennsylvania 21923-25=100__ 71.5 59.5 59.1 55.7 56,8 55.7 57.6 61.9 66.9 68.8 74.9 72.2 73.9
‘Wisconsin. ._....______ _1925-27=100_. 64.5 58.7 55.7 53.1 54.1 52,1 53.9 58.5 62.2 61.9 66. 2 64.8 66.6
Miscellaneous data:
Construction wage rates:*
Common labor (E.N.R.)..dolls. per hour_. . 520 . 426 .427 427 . 429 427 434 .444 . 439 . 443 .452 . 506 AL0
Skilled labor (E.N.R.)..__dolls. per hour_. 1.06 .97 .98 .99 1,00 .99 1.00 .69 .99 .99 1.02 1.03 1.04
Farm wages, without board
(quarterly) . . ..._._._._ dolls. per month_.j ...} _.______ 23,62 |ooeme oo 22.98 |iie oo femcamean 24,27 (oo emceaea 25.89 (... .. _
Railroads, wages________._._ dolls. per hour__|--...._ . .615 .614 .616 . 631 . 607 .613 . 602 . 603 . 608 . 597 60 603
Road-building wages, common labor:#
United States. .. _._..__.__ dolls. per hour.. .38 .32 .32 .32 .32 .32 .33 .33 .33 .34 .35 .37 .37
East North Central.._._dolls. per hour.. .45 .37 .37 .38 .39 .40 .41 .39 .39 .41 .42 .43 .48
East South Central. ._._dolls. per hour.. .21 .20 .20 .20 .20 .19 .20 .20 .20 .20 .20 .20 .20
Middle Atlantic. .. _-dolls. per hour.. .38 .34 .35 .36 .35 .36 .36 .35 .35 .35 .35 .36 .37
Mountain States. _-dolls. per hour__ .45 .44 % .43 .44 .43 .43 .43 .42 .44 .43 .44 L4
New England.. .-dolls. per hour.. .40 .34 .33 .35 .33 .34 .32 .32 .33 .35 .37 .38 .40
Pacific States__ _-dolls. per hour_. .57 .48 .48 .50 .51 .50 .49 .50 .49 .51 .50 .52 53
South Atlantic.._ . per hour__ .24 .20 .21 .22 .21 .21 .22 .22 .23 .22 .23 .25 25
West North Central ... . per hour_. .37 .32 .34 .34 .35 .34 .34 .34 .34 .35 .35 .36 37
‘West South Central_.__. per hour.. .30 .26 .27 .27 .28 .27 .27 .28 .28 .27 .28 .28 29
Steel industry:
U.8. Steel Corporation_.._dolls. per hour.. .44 .38 .38 .38 .38 .38 .38 .3 .38 .44 .44 .44 .44
Youngstown district___percent base scale..! 10L 5 94.0 94,0 94.0 91.0 94.0 94.0 94.0 | 94.0 101. 5 101. 5 101. 5 101. 5
FINANCE
BANKING
Acceptances and com’l. paper outstanding:
Bankers’ acceptances, total._.mills. of dolls.. 758 720 710 707 704 671 697 669 687 738 694 715 737
Held by Federal Reserve banks:
For own account __....... mills. of dolls__ 18 4 4 2 307 280 164 13 41 2 1 1 1
For foreign correspondents
mills. of dolis.. 3 32 40 41 30 45 43 36 36 37 40 41 31
Held by group of aceepting banks, total
mills. of dolls_. 599 655 604 626 325 261 404 505 487 552 499 517 592
Own bills._______________ mills. of dolls.. 273 268 224 256 201 153 206 229 201 248 252 236 271
Purchased bills ~--mills. of dolls.. 326 386 380 370 124 108 199 276 287 304 247 282 321
Held by others_......___.__ mills. of dolls._ 138 28 62 38 42 85 86 115 123 147 154 156 112
Commercial paper outstanding
mills. of dolls.. 133 110 81 85 84 72 64 60 73 97 107 123 130
Agricultural loans outstanding:
Credit banks, intermediate...mills. of dolls.. 141 95 92 83 87 86 85 83 82 89 107 127 133
Land banks, Federal________. mills. of dolls_. 1,156 1,121 1,116 1,112 1,110 1,107 1,105 1,108 1,102 1,101 1,104 1,110 1,125
Land banks, joint-stock..._._ mills. of dolls.. 362 415 409 404 399 395 390 386 382 378 375 372 364
Bank debits, total _._.._.._._____ mills. of dolls__| 24,131 | 20,750 | 26,787 24,466 | 22,437 | 22,062 | 22,624 25,486 | 29,712 | 31,2321 25,451 24, 555 25, 307
New York City___._.__._____ mills. of dolls_.| 12,204 9,815 13, 967 12,413 12, 036 12, 454 12,012 13,977 16,743 17,354 13, 076 12,340 13, 280
Outside New York City._._.. mills. of dolls_.| 11,927 | 10,935 | 12,820 | 12,053 | 10,401 9,608 | 10,612 | 11,509 | 12,969 | 13,878 | 12,375 | 12,215 13, 027
Brokers’ loans:
Reported by New York Stock Exchange
mills. of dolls.- 789 338 347 359 360 311 322 529 780 916 917 897 776
Ratio to market value.........._. percent.. 243 1.52 1.52 1.58 1.83 1,56 1.20 1.63 2.15 2.80 2.50 2.74 2.58
By reporting New York member banks
mills. of dolls.. 720 353 394 454 418 |cmeeinnan 512 635 764 876 881 806 T
Federal Reserve banks: H
Acceptance holdings. (See Acceptances.)
Assets, total .- ._____._ ... mills. of dolls..] 6,865 5, 986 6,115 6,033 6, 464 6, 610 6, 606 6, 456 6, 531 6, 442 €, 607 6,735 6, 859
Reserve bank credit outstanding
mills. of dolls._ 2, 581 2, 202 2,145 2,077 2,794 2,572 2,459 2,218 2,220 2, 209 2,297 2,421 2, 534
Bills bought___________.__ mills. of dolls_. 24 35 33 31 336 305 171 20 48 9 7 7 7
Bills discounted. ... ... mills. of dolis.. 119 309 235 274 582 426 435 302 164 167 153 128 116
United States securities . .mills. of dolis.. 2, 432 1,851 1,855 1,763 1, 866 1,838 1,837 1,890 1,998 2,028 2,129 2,277 2, 421
Reserves, total . __......._. ills. of dolls..| 3,778 3,242 3,331 3,457 3,126 3,455 3,633 3,807 3,813 3,793 3,820 3,805 3,817
Gold reserves .ofdolls_.| 3,573 3,049 3,151 3,256 2,952 3,250 3,416 3, 520 3, 543 3,548 3, 588 3,501 3, 591
Liabilities, total. . of dolls_. 6, 865 5, 986 6,115 6, 033 6,461 6, 610 6, 606 6, 466 6, 531 6, 442 6, 607 6,735 6, 859
Deposits, total. . . of dolis.. 2,796 2,484 2,561 2, 554 2,236 2,133 2,380 2,394 2,494 2, 544 2,675 2,748 2, 885
Member bank reserves.._mills. of dolls.. 2,573 2,411 2, 509 2,446 2,141 1,949 2,132 2,167 2,202 2,294 2,409 2,438 2, 635
Notes in circulation___.____ mills. of dolls-. 3,030 2,692 2,739 2,725 3,417 3, 696 3,428 3, 203 3,094 3,012 2, 988 3,002 2, 964
Reserve ratio....ooooooo.___._._ percent.. 64.8 62.6 62.9 63.5 55.3 59.3 62.6 68.0 68.2 68.3 67.4 66.2 63,2
Federal Reserve member banks: *
Deposits:
Net demand . _.._..._...._. . of dolls-.] 10,751 11,041 | 11,051 11, 233 9, 996 9,745 1 10,348 | 10,918 | 10,741 ) 10,475 | 10,427 | 10,503 10, 653
ime_._.... .of dolls..{ 4,410 4,633 4,622 4,611 4,315 4,330 4,330 4,282 4,406 4,533 4, 508 4,501 4,470
Investments. . of dolls... 8,104 7,988 7,910 7,974 7,619 7, 669 7,884 7,941 8,213 8,011 8,074 7,989 8,156
Loans, total_. .of dolls..] 8,568 8,982 8,871 8,782 8§, 281 8,332 8, 404 8, 485 8,452 8, 546 8, 533 8, 540 8,593
On securities. . of dolls--} 3,569 3,764 3,789 3,751 3,727 3,644 3, 698 3,713 3,748 3,772 3, 766 3,687 3, 604
All other loans. . of dolls_. 4,999 5,218 5, 082 5,031 4, 554 4, 688 4,706 4,772 4,704 4,774 4,767 4,853 4, 989
Interest rates and y 1
Acceptances, bankers’ prime..__.__ percent..| }-}3 123 38| M- | M| 143k | Y14 24 ¥ | %H %! L5
Bond yields. (See Bonds.) :
Call loans, renewal.....__........__ percent.. .75 1.00 1.00 1. 1.00 3.32 1.37 1.00 1.00 1. .98 75 75
Com’l paper, prime (4-6 mos.) . ... percent.. 134 | 138-134 | 13{-184 | 134-134 | 114-114 | 114-41% 2-3Y 2-214 114-2 1 114-134 1% | 114-115 134
Discount rate, N.Y.F.R. Bank__.._ percent._. 2.00 2.50 2. 50 2.5 2.50 ¢ 3.50 ¢3.00 ¢2.50 2.50 2.50 2. 50 2.50 ¢ 2.00
Federal land bank loans...._..._.__ percent.. 5. 003 5. 58 5. 58 5. 58 5. 58 5. 58 5.58 5.58 5. 58 5. 58 5.00 5.00 5.00
Intermediate credit bank loans..... percent.. 3.04 3.35 3.25 3.17 3.10 3.10 3.10 3,10 3.10 3.10 3.13 313 3.13
Real estate bonds, long term._._.___ percent.. | ... .._. 5,50 6.00 {ocemennns [ 3T I SRR FRSIUIN OSRRIPIIOI FOSRUIN DURRSRIOR DURSIOIRIOH NOIION NI
Stock yields. (See Stocks.)
Time loans, 90 days. o .c.ocoocoun percent.-. 56-1 % 14 51 Y114 | 244-3% 1-13% 1-1Y4 34-1 3414 1-1Y% 14-34 58-34
Savings deposits:
New York State............_. mills. of dolls_. 5,029 5, 265 5,314 5,317 5, 269 5,220 5,164 5,113 5,130 5, 085 5, 059 5,079 5,049

# Beginning with March 1932, method of computing rates was changed.
For earlier employment data see p. 18 of the December 1932 issue.

* New series.

Earlier data for Federal Reserve member banks shown on p. 18 of this issue.

from January 1932 to date.
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

< Rate changed Mar. 3, Apr.7, May 26, and Oct. 20, 1933

t For revised data on Massachusetts weekly earnings, 1931, 1932, and 1933, see p. 19, August 1933 issue.

Data for construction wage rates appeared on p. 19 of the September 1933 issue.
These data cover 90 cities and suporsede the previous data for 101 cities and are available
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FINANCE—Continued
BANKING—Continued '
Savings deposits—Continued. !
U.8. Postal Savings: .
Balance to credit of depositors
thous. of dolls_.{1,199,281 | 884,297 | 900,796 | 942, 519 |1,006,185 |1,112,715 (1,158,416 11,178,788 |1,185,105 |1,176,669 |s1,177,667!1,180,573 |1, 189, 5&1
Balance on deposit in banks
thous. of dolls. .| 923,216 | 779,971 | 792,725 | 797,169 | 852,986 | 935,987 | 974,142 | 978,286 | 976,377 | 060,170 |+947,822| 950,814 | 939, 885
FAILURES !
Bank suspensions: | ;
Total. o oo ccaccecccmcecaaan number..:. 9 161 241 SO SRR A SOUERU U SRR FVUPUIOIION SISO R
Deposit liabilities . ........ thous. of dolls._ . W 43,3191 70,914 | 135,020 | 72,870 | ... ccuciuemeee e e USRS R .
Commercial failures: |
TOLal. - o oo oeeeeeceeem e number..| 1,237 | 2,073 ] 2,489 2,910 1,009 | 1,648 | 1,421 | 1,472 1,116
Agents and brokers_._. 106 132 169 172 161 133 120 114 115
Manufacturers, total.__... 31 480 614 565 466 362 325 357 273
Chemicals, drugs, and paints.._number.._! 6 16 14 17 17 | 9 7 25 4
Foodstuffs and tobacco. ... 31 48 67 80 48 35 33 42 20
Leather and manufactures_ 9 15 17 18 17 11 11 11 4
Lumber_. oo aons -number.. 34 60 78 62 59 40 30 42 37
Metals and machinery- -number. . 39 44 63 68 61 46 26 49 38
Printing and engraving. . _number._._ 27 27 33 40 38 32 20 18 13
Stone, clay, and glass_. -number.. 16 27 18 22 24 17 11 17 17
Textiles- o ocooeaaaa- -number.. 32 67 92 75 45 41 42 30 19
Miscellaneous. . . -number.. 117 176 232 203 157 131 145 123 121

Traders, total._.__... -numbper.. 820 1,461 1,686 2,182 1,721 1,336 | 1,352 1,282 1,153 976 1,003 728 780
Books and paper_._. _number_. 7 20 17 29 9 11 19 2 13 15 18 5 10
Chemicals, drugs, and p: _number. 87 108 151 160 121 86 129 119 97 100 99 58 63
Clothing number. 117 233 334 507 361 230 239 194 200 138 148 115 81
Food and tobacco.-. _number.. 319 428 461 495 450 351 400 431 387 364 387 284 310
General stores___._.. _number.. 41 93 123 169 107 96 69 61 46 36 41 35 41
Household furnishings. -number.. 99 250 250 412 355 268 224 212 174 146 134 93 105
Miscellaneous__.._.. -..number_. 150 329 350 410 318 294 272 245 236 177 174 138 170

Liabilities, total.__..__ s.of dolls_.| 25,353 | 53,621 | 64,189 | 79,101 65,576 | 48,500 | 51,008 | 47,972 | 35,345 | 27,481 42,776 | 21,847 30, 582
Agents and brokers_... .of dolls__| 5,282 6, 608 9,721 | 11,433 9,157 7,713 6,407 8,07 , 4 5,655 9,367 4,833 , 447
Manufacturers, total t s.of dolls..{ 7,808 23,918 | 24,577 | 30,747 | 24,303 17 583 18 737 | 19,021 ; 13,047 8,282 | 15,192 7,646 8, 850

Chemicals, drugs, and paints
thous. of dolls_. 52 770 484 287 5,599 739 341 607 150 121 650 14 267
Foodstufls and tobacco- . thous. of dolls.. 578 456 1, 061 797 1,170 1,233 526 b45 372 279 764 228 493
Leather and manufactures
thous. of dolls. .. 576 242 569 2,310 345 322 421 525 311 559 35 14 151
Lumber. oooooaoes thous. of dolls.. 1, 095 4,277 3,814 4, 255 3,342 2, 539 3,618 2, 542 2, 166 2, 285 2,652 2,102 993
Metals and machinery.._thous. of dolls-.| 1,017 2,161 2,527 3,32 2,464 2,766 2,867 5,098 2,179 858 2,995 771 452
Printing and engraving._thous. of dolls__ 775 626 1,354 923 374 461 1,410 1,726 678 420 213 404 415
Stone, clay, and glass-_..thous. of dolls.. 506 2,274 1,454 1,007 1,482 671 975 1,271 1,118 436 631 248 874
Textiles. e cacaaaon thous. of dolls.. 437 1, 906 3,142 4,385 1,120 1,463 951 904 948 689 501 355 668
Miscellaneous. s.of dolls..| 2,777 1 11,206 | 10,172 | 13,457 8,467 7,389 7,628 5,803 5,125 2,635 6, 661 3, 510 4,537
Traders, total.. .of dolls_| 12,263 | 23,005 | 29,890 , 36,921 32,056 | 23,204 25,954 | 20,877 17, 878 | 13,544 18, 217 9, 368 13, 285
Books and pa t . of dolls.. 61 347 272 334 2 90 687 374 22 23 31 293
Chemicals, drugs, and paints
thous. of dolls.. 792 1,409 | 1,514 1,806 | 1,376 | 1,277 | 4,093 1,366 | 1,103 882 | 1,574 598 746
Clothing....__.__._._.... 3 . of dolls_. 1, 149 2,843 4,312 6, 224 5,051 3,576 2, 888 2,741 2,432 1,401 2,347 1,113 1, 042
Foods and tohacco. 5. of dolls. . 4, 068 4,217 9,101 5,805 7,987 4,619 5, 766 4,576 5,064 3,971 6, 757 2,928 3, 859
General stores._.__._ s. of dolls.. 420 840 2,058 3, 660 3,040 1, 608 793 952 587 4468 491 218 595
Household furnishings. 5. of dolls..} 1,633 5,397 4, 692 9, 249 7,324 6,378 4,672 4,421 3,331 2,363 2,334 1, 754 1,910
Miscellaneous. .. ......._ thous. of dolls.. 4,140 8,042 7,041 9, 903 7,206 5, 656 7,054 6, 447 5, 140 4, 258 4,394 2,726 4, 840
LIFE INSURANCE
(Association of Life Insurance Presidents)
Assets, admitted, totalt...._...mills. of dolls..___ = . 16,830 | 16,917 | 16,966 | 16,984 | 16,981 | 17,020 | 17,047 | 17,030 | 17,107 | 17,134 | 17,102 17,212
_mills. of dolls__|_ . 8, 168 6, 136 6,110 6,077 6,033 6,002 5,960 5,910 5, 876 5, 837 5,794 5, 747
mills. of dolls__{__. ____. 1,415 1,402 | 1,394 | 1,382 ) 1,368 1,357 1,343 1,322 | 1,311 1,300 | 1,286 1,266
) mills. of dolls_.|___ . ___ 4,753 4,734 4,716 4,695 4, 665 4, 645 4,617 4, 588 4,565 4,537 4, 508 4,481
Bonds and stocks held (book value)
mills. of dolls..|_ . ___. 6, 224 6, 231 6, 238 6, 259 6, 266 6,275 6, 267 6, 293 6,326 6,389 6,428 6, 480
Government._ . .......oooe.. mills. of dolls._}. 1,378 1, 400 1, 406 1,427 1, 447 1,465 1, 466 1,494 1, 522 1,569 1,599 1, 650
Publie utility. - _.__.....__ mills. of dolls_.|_ 1,674 1,670 1,671 1,672 1,670 1, 666 1, 665 1,669 1,671 1,681 1, 689 1 692
Railroad. ... mills. of dolls- . 2, 649 2, 639 2, 638 2, 637 2,631 2,627 2,618 2,613 2,615 2,619 2,619 2,618
Other__._..._.___________._. mills. of dolls.. 523 522 523 523 518 517 518 517 518 520 521 520
Policy loans and premium notes
mills. of dolls..{________. 2,941 2,948 | 2,967 | 2,007 | 2,975 2,987 2,087{ 2,970 2,965| 2957 2951 2,945
Insurance written: {

Policies and certificates_......... thousands..| 1,071 1,028 990 923 934 1, 047 996 1,034 1,076 1,076 1,156 962 1,082
Group__ oo ___ thousands. . 30 23 43 9 14 1 14 1 25 3 18 33 23
Industrial ... __..___ thousands__ 772 747 648 686 681 776 747 762 792 802 881 702 812
Ordinary.. _.thousands.. 269 258 299 227 239 259 235 2 258 242 257 296 246

Value, total.. . of dolls__i 631,049 | 671,242 | 741,920 | 614,431 | 609,725 | 640,414 | 628,778 | 645,320 | 687,776 | 666,095 | 688,620 | 577,776 | 657, 362
(€5 0517) T, .of dols..| 41,483 | 36,262 | 67,810 | 22,546 | 16,8421 17,345 | 21,711 | 22,450 | 43,295 | 42,456 | 24,437 | 93 028 25,920
Industrial ... .of dolls._| 202,843 | 184,882 | 154,864 | 168,312 | 168,400 | 187,761 | 183,462 | 100,138 | 198,046 | 205,780 | 229,545 | 180,105 | 212,452
Ordinary....._.... . of dolls._{ 436,723 | 450,098 | 519,246 | 423,573 | 424,483 | 435,308 | 423,605 | 432,732 | 446,435 | 417,859 | 434, 638 374, 643 418, 990

Premium collections f. .of dolls__i 214, 682 | 223,842 | 335,642 | 242,251 | 229,590 | 229,160 | 227,102 | 241,776 | 237,338 | 254,831 | 223, 281 208,976 | 225,336

Annuities............ -of dolls_.| 15,876 | 12,2821 28,752 | 17,612 | 17.283 | 14,545 | 13,906 | 15,308 | 22,056 | 36,407 | 2L, 900 | 17,051 19, 024

(833575 « . .of dolls_.| 6,969 7,063 8, 644 9, 235 7,571 8,718 6,878 7,786 7,412 8, 252 7,902 6, 842 7,216

Industrial .. .___.__ .of dolls_.| 46,253 | 51,048 | 116,838 | 59,243 | 51,997 | 50,448 | 48,519 | 53,440 | 50,987 | 54,025 | 47,853 | 52,039 53,612

Ordinary . of dolls..| 145,614 | 153,449 | 181,408 | 156, 161 | 152,739 | 155,449 | 157,799 | 165,242 | 156,883 | 156, 147 145 626 | 132,144 | 145,484
(Life Insurance Sales Research Burcau)

Insurance written, ordinary total
mills. of dolls.. 504 499 538 481 474 462 464 495 490 483 493 418 465

Eastern district_...__._______ mills. of dolls... 215 221 233 217 211 209 206 213 209 195 207 167 194

Far Western district. --.mills. of dolls... 50 47 51 44 46 45 47 49 47 50 48 43 45

Southern district._-- _..milis. of dolls.. 58 53 58 48 51 48 53 55 57 56 58 52 54

Western district..._ _mills. of dolls_.. 181 179 196 172 166 160 158 178 177 182 180 156 172

Lapserates.o...__._________._ .. 1925-26=100. i _______ 1. ...__. 146 | |eeaeoee ;52720 R I 164 ol leaaoios 136 |ocoooo .
MONETARY STATISTICS
Foreign exchange rates:

Argentina. -dolls. per gold peso..; 0.920 0. 586 0. 586 0. 586 0. 586 0. 583 0. 605 0.679 0.711 0.807 0. 794 0. 861 0. 861

Belgium. _dolls. per belga.. . 223 . 139 . 139 . 139 . 140 . 140 L 145 . 163 .171 .195 .192 . 207 L 207

Brazil .. ... dolls. per milreis__ . 086 076 . 076 .076 .076 .076 .076 . 076 . 076 079 . 080 . 082 . 085

Canada.. --dolls. per Canadian doll..| 1,012 .873 . 866 .875 . 835 .835 . 847 .876 .899 . 945 . 943 . 965 .976

i _-dolls. per peso.. .101 . 060 . 060 . 060 . 060 . 060 . 060 . 063 .075 . 084 . 082 . 087 . 089
.dolls. per £.. 5.15 3.28 3.28 3.36 3.42 3.43 3.58 3.93 4.14 4.65 4. 50 4,66 4,67

dolls. per franc__ . 063 .039 . 039 . 039 . 039 . 039 . 041 . 046 .48 . 055 . 054 . 058 . 058

Germany...c.c..co... dolls. per reichsmark_. . 382 . 238 .238 . 238 .238 . 239 . 244 .274 .288 .333 .327 .354 . 354

t Revised series.
collections).
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SURVEY OF CURRENT BUSINESS

January 1934

Monthly statistics through December 1981, | 1933 1932 1933
together v}vlith explanafto]l;y {gotnotes al;d gefer& -
ences to the sources of the data, may be foun. i
in the 1932 Annual Supplement to the Survey | Novem-|Novem-| Decorn- fr. \\opo| Febru- | aroron | aApril | May | June | Tuly | August |S€P¥®D" oorober
ber ber ber ary ber
FINANCE—Continued
MONETARY STATISTICS—Continued
Foreign Exchange Rates—Continued.
India. el dolls. perrupee..| 0.383 0. 248 0.248 0. 254 0. 258 0. 258 0.269 0.296 0.311 0. 349 0.339 0.350 0. 350
Italy- - _-dolls. per lira .084 . 051 .051 . 051 . 051 .051 . 054 . 061 . 064 074 .072 .078 .078
Japan_._.. dolls. per yen._. .304 . 208 . 207 . 207 . 208 .213 .221 . 240 . 258 . 288 . 269 .273 .278
Netherlands -.dolls. per florin . 646 .402 . 402 . 402 .403 . 404 . 420 .470 . 490 . 562 . 554 . 599 . 600
Spain._.... -dolls. per peseta.. .131 . 082 . 082 . 082 .082 . 084 . 089 . 100 .104 L1117 L115 124 L124
Sweden dolls. per krona.. . 266 .174 .179 .183 .183 .182 .188 . 202 .213 . 240 .232 . 241 .241
Uruguay.coceecmemnecacaaaon dolls. per peso... . 763 .473 .473 .473 .473 .474 .478 . 532 . 560 . 651 . 648 L702 . 708
G%d]gud money:
old:
Monetary stocks, U.S...... mills. of dolls_.{ 4,323 4,292 4,429 4,547 4,491 4, 260 4,301 1,313 4,317 4,319 4,323 4,327 4,324
Movement, foreign:
Net release from earmark _thous. of dolls.. GO0 | 48,566 {471,023 {—91,494{k—178285x—100,092] 33,701 | 22,114 3,545 1 84,471 | 79,467 | 49,305 26, 867
thous. of dolls.. 2, 957 16 13 14 21,251 28,123 16,741 | 22,925 4,380 | 85,375 81,473 | 58,281 34,046
thous. of dolls. 1, 894 21,756 | 100,872} 128,479 | 30,397 14, 948 6, 769 1,785 1,136 1,496 1, 085 1, 544 1, 696
Net gold unports, including gold released
from earmark#*_ -thous. of dolls.. —463 § 70,306 | 171,872 | 36,957 {—169, 409]—113,287] 23,729 975 301 592 —021 | —7,442 | —5,483
Production, Rand -.-.fine ounces..} 808,468 { 978,716 | 960, 618 | 967,457 | 883,775 | 946,863 | 805,097 | 944, 604 | 918, 633 | 923,671 { 934,714 | 901,799 | 908, 888
Receipts at mint, domestic_..fine ounces..| 162,280 | 163, 545 | 141,598 | 115,188 | 89,016 | 187,694 | 120,461 | 114,017 | 64,445 | 99,581 | 86,265 | 105,985 | 155,532
Money in circulation, total.._mills. of dolis__| 5,681 5, 643 5,699 5,631 5,892 1 6,908 6,137 5,876 5,742 5,675 5,616 5,632 5, 656
3ilver:
EXports e cocieieaas thous. of dolls 464 875 1, 260 1,551 209 269 193 235 343 2,572 7,015 3,321 2,281
Imports. _cooooo .. -thous. of dolls__ 4,080 1,494 1, 203 1,763 855 1, 693 1,520 5,275 15,472 5, 386 11, 602 3,490 4,106
Price at New York._.._... dolls. per fine oz.. 430 . 267 . 250 . 254 . 261 .279 . 307 341 .357 .376 .361 . 384 . 382
Production, estimated, world (85 percent of
[7017:1 ) J RN thous. of fine 0z..| 11,257 10, 493 8,280 | 11,674 9,658 | 11,656 9,003 9,772 R, 726 10,226 | 10,917 9,676 | 12,019
Canada._..._. .of fine oz 1,474 1,092 1, 005 1, 0607 1,019 1,309 1,015 1,014 644 1,227 1,747 1,618 1,638
Mexico..._... s. of fine oz.. 6, 000 35,902 4, 221 7,159 5, 543 6,436 4 628 5,197 3, 067 5,738 5, 920 4,34 @ 6, 661
United States.. , of fine 0z.. 1,863 2,052 1,627 1, 960 1,603 2,574 1,907 1,933 1,465 1,552 1,439 1,918 1,781
Stocks, end of month:
United States... -..thous. of fine 0z..] 5,638 5,801 5,931 5,444 5,432 7,060 8, 261 8, 568 6, 583 8,215 3, 665 3, 537 5, 669
Canada.coooaiaans . of fine oz.. 1,744 1,785 1,651 1, 559 1, 640 1,859 1,831 1,707 1, 690 2,028 2,340 1,862 1,909
NET CORPORATION PROFITS
(Quarterly)
Profits, total. . .o eomcaoaoo mills. of dolls. .{---coou L. 423.3 |-cioceoen
Industrial and mercantile, total
mills. of dolls_. 128.9
Autos, parts and accessories_mills. of dolls_. 95
Fo0odS. oo mills, of dolls__ 2. 2
Metals and mining......_. mills. of dolls-. 7.6
Machinery. ills. of dolls... 1.8
[0 ) S mills. of dolls.. 17.8
Steel and railroad equipment
mills. of dolls. |eaceeaaan d4,7
Miscellaneous. .. .o._._... mills, of dolls_. 37.7
Public utilities mills. of dolls 60.0
Railroads, clas mills. of dolls... 186. 2
Telephones .. ocoeeoeaameaas mills. of dolls__}.o..oo.p 48.2
PUBLIC FINANCE (FEDERAL)
Debt, gross, end of month...._.. mills. of dolls..| 23,534 | 20,806 | 20,806 | 20,802 | 20,935{ 21,362 | 21,441 | 21,853 | 22,530 | 22,610 | 23,009 | 23,051 23,050
Expendxtures, chargeable to ordinary
| o . thous. of dolls_.| 216,860 | 246,159 | 742, 406 | 247,785 | 213,001 § 282,308 | 352,464 | 270,053 | 411,352 | 203, 150 | 181,926 | 258,327 | 404,458
Receipts, ordinary, total.. -thous. of dolls..| 219,493 | 124, 507 | 351,605 | 134,044 | 121,312 | 283,286 | 130,552 | 167, 152 | 306,162 | 179,011 | 197,533 | 333,252 | 272,747
Customs. - oo ocncmcno _thous. of dolls__| 26, 565 24,051 | 19,929 | 18,352 | 16,442 ] 17,444 | 17,400 | 20,515 22,943 | 25,081 | 32,600 [ 33,793 31,938
Internal revenue, total.....thous. of dolls..{ 135,707 | 85,484 | 210,995 | 86,805 | 90,715 | 242,464 | 89,062 | 114,754 ; 251,601 | 131,116 | 163,158 { 318,986 | 164,148
Income tax. . cocococamao o thous, of dolls_.} 17,783 | 14,328 | 141,033 | 17,889 27 713 | 176,259 | 19,500 | 15688 | 146,575 | 11,083 | 14,001 | 134,343 10, 348
Reconstruction Finance Corporation loans out-
standing, end of month
Grand total.......oooo._.. thous. of dolls. .|1,962,402 11,122,722 |1,224,800 [1,310,342 (1,473,870 {1,597,590 {1,674,876 [1,823,882 (1,852,903 {1,855,242 1,864,817 |1,852,456 1,829, 663
Total section 5 as amendegl.tPOUS. Qf dolls. . |1,451,067 |1,069,644 {1,127,771 |1,170,646 |1,204,424 (1,361,577 1,384,232 (1,473,600 [1,478,490 1,461,563 [1,458,184 11,432,249 {1, 398,176
Bank and trust companies including
TeCeIVerS - .coooooooao thous. of dolls__| 689,391 | 572,586 | 504,631 | 611,789 | 669, 217 | 691,385 | 686,867 | 736,920 | 673,821 | 672,003 | 689,180 | 682,318 | 666,463
Building and loan associations
thous. of dolls..| 68,534 | 81,135 | 84,248 | 85372 | 87,385 | 86,475 | 84,832 | 83,586 | 81,801 | 80,139 | 78,055 | 75,604 | 72,192
Insurance companies.. . ..thous. of dolls..| 65,050 | 58864 [ 62,449 | 62,002 63,060 | 72,259 | 72,484 | 73,779 | 70,008 [ 68,022 | 68,241 | 67,793 67, 596
Mortgage loan companies.thous. of dolls__| 160,612 | 77,396 | 77,080 | 70,464 | 100,812 | 113,353 | 110,300 | 110,257 | 155,508 | 155,094 | 158,357 | 159,199 | 157,101
Railroads, including receivers
thous. of dolls..| 333,423 | 249,952 | 272,472 | 280,042 | 206, 230 | 310,921 | 323,196 | 340,856 | 354,061 ; 331,290 | 331,102 | 331,755 | 330,157
All other under section 5_thous. of dolls_.| 134,057 | 29,711 | 36,800 | 51,074 | 68,718 | 87,182 | 106,550 | 128,192 | 143,107 | 155,010 | 133,245 | 116,575 | 104,367
Total emergency relief and construction act
as amended._..... - thous. of dolls. | 397,938 | 53,078 | 97,020 | 139,607 { 179,447 | 223,264 | 270,313 | 324,800 | 330,950 | 342,037 | 347,315 | 353,813 | 362,135
Selfliquidating projects.-thous. of dolls_.| 60, 020 360 | 15,737 { 18,337 8, 20,684 | 25,126 | 27,231 30,134 | 37,972 | 41,801 | 48,540 56, 038
Financing of exports of agricultural sur-
PIISeS. . ovooi e thous. of dolls..| 34,405 § . e e e el 1,498 3,402 3, 687 3,912
Financing of agricultural commodities,
and livestock -... ... thous. of dolls..| 4,498 1,277 | 1,325| 1,213 1,228 1,205 | 2,445| 2,724 | 2,742| 3,195{ 2,920 2571 3,170
Amounts made available for relief and !
work relief._.........._ thous. of dolls__| 299,015 | 51,442 , 79,968 | 120, 148 | 159, 557 | 201,376 | 242,743 | 294,846 | 208,075 | 209,373 | 209,103 | 299,015 | 299, 015
Total bank conservation act as amended
) thous. of dolls..| 110,097 |._ e fueuamoo oo Jamccaaas 12,750 | 20,333 | 25,483 | 43,464 | 51,643 | 59,320 | 63,096 66, 052
Agricultural adjustment act of 1933
thous. of dolls_.} 3,300 U SRRSO FOUUIRRRRN NRUPRRRUN DUNUPIRUON AU NN DU S 3,300 3,300
CAPITAL (SSUES
Total, all issues (Commercial and Financial
Chr«mgcle) ———- --thous. of dolls..| 90,279 | 76,400 | 157,920 | 109,963 | 56,513 | 19,004 | 45,388 | 59,643 | 222,644 | 161,990 { 52,901 | 94,176 59,363
Domestic, total. --thous. of dolls..} 90,279 | 76,400 | 157,920 | 109,963 { 56,513 | 19,094 { 43,788 | 59,643 | 162,644 | 161,857 ; 52,901 | 94,176 59, 363
Foreign, total..._. _.thous. of dolls.. 0 0 0 0 0 1, 600 0| 60,000 133 0 0 0
Corporate, total .-thous. of dolls_.| 6,511 | 41,591 | 28,844 [ 64,5171 37,555 5,418 | 35,541 15,634 | 60,378 [ 95,955 | 14,050 ) 26,765 3,109
Industrial. .. ... --thous. of dolls_.| 6,511 763 8, 766 7,592 0 3,270 2, 660 9,043 | 15,415 | 86,730 | 14,050 | 22,903 3,109
Investment trusts. _-thous. of dolls... 0 1,200 0 0 0 0 0 0 0 1,089 0 0 0
Land, buildings, etc...--..thous. of dolls.. 0 220 600 0 900 0 0 0 0 0 0 0 0
Long-term issues__...... thous. of dolls. . 0 220 200 0 900 0 0 0 0 0 0 0 0
Apartmentsand hotels.thous. of dolls_. 0 0 0 0 0 0 0 0 0 0 0 0 0
)fice and commercial.thous. of dolls.. 0 0 0 0 0 0 0 0 0 0 0 0 0
Public utilities- - ........_. thous. of dolls. . 01 37,608 3,124 | 44,925 414 2,148 1 28,104 6, 591 3, 000 7, 000 0 0 0
Railroads....... --thous. of dolls.. 0 1,800 | 15,000 | 12,000 | 36,241 0 4,778 0] 41,963 1,061 0 3,862 ]
Miscellaneous.._.... _.thous. of dolls... 0 0 1,355 0 0 0 0 0 75 0 0
Farm loan bank issues.......thous. of dolls.. 0] 5000} 13,000 9,500 1,400 0 0 0 35, 000 0 { 30,000 0
Municipal, States, etc....... thous. of dolls..! 83,768 | 29,809 | 116,076 | 35946 ' 17,558 | 13,677 9,847 | 44,009 1 102,266 | 31,035 | 38,852 | 37,411 56, 254

* New series superseding old series which covered the physical movement only. For earlier data see p. 20 of December 1932 issues (net gold unports), and p. 20 of the
August 1933 issue (Reconstruction Finance Corporation). fi
4 Allowance has been made for gold earmarked at Bank of England for the account of the Federal Reserve Bank of New York.
Digitized for FRASER Ma: ll)llfgggfrom Federal Reserve Board figure, since $8,900,000 declared for export on Feb. 28 was not actually taken from Federal Reserve Bank of INew York unti]
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January 1934 SURVEY OF CURRENT BUSINESS 33
Monthly statistics through December 1931, 1933 1932 1933

together wl;ith explanattolx;y l;)otnotes allx)d :efer&

ences to the sources of the data, may be foun -

in the 1932 Annual Supplement to the Survey Novem-| Novem-| Decem- January Febru- March | April May June July | August Septem October

ber ber ber ary ber
FINANCE—Continued
CAPITAL ISSUES—Continued
Total, all issues—Continued.
Purpose of issue:
New capital, total......._. thous. of dolls__| 88,257 | 44,801 | 122,713 | 64,610 | 19,636 | 16,265 | 24,928 | 43,802 | 110,148 | 117,083 | 45,600 | 63,814 58,702
Domestic, total. .of dolls..| 88,257 44,801 | 122,713 | 64,610 | 19,636 | 16,265 | 24,928 | 43,802 | 110,148 | 116,950 | 45,600 | 63,814 58, 702
Corporate....... .ofdolls..| 6,511 ( 10,633 | 10,399 | 22,157 1,314 3,170 | 17,335 3 584 12,082 | 52,760 | 14,050 8,911 y
Farm loan bank issues.thous. of dolls__ 0 5, 13, 000 9, 500 1 400 0 0 0 3 0| 18,000 0
Municipal, State, etc.-thous. of dolls..| 81,746 | 29,168 | 99,315 | 32,953 16 922 | 13,095 7,593 | 40, 218 98,0668 § 29,190 | 31,550 : 36,903 55, 592
Foreign. -thous. of dolls__ 0 0 0 0 0 0 0 0 0 133 0 0 0
Refunding, total.. .ofdolls..] 2,022 ]| 31,599 [ 35207 | 45,353 | 36,877 2,820 | 20,460 | 15,841 | 112,496 | 44,907 7,302 | 30,362 662
Corporate . of dolls._. 0] 30,0958 | 18,446 | 42,360 | 36,241 2,248 | 18,207 | 12,050 y 43,061 0] 17,854 0
Type of security, all issues:
Bonds and notes, total.....thous. of dolls..| 83,843 | 74,487 | 153,200 | 106,713 | 56,518 | 13,677 | 44,453 | 56,550 | 213,592 | 79,006 | 38,852 | 85,265 | 56,254
Corporate - . of dolls__ 751 39,678 | 24,133 | 61,267 | 37,555 5,418 | 34,607 | 12,550 | 51,326 | 13,061 0] 17,854 3,109
(10010 o . of dolls..; 6,436 1,913 4,711 3, 250 0 5,418 935 3,084 9,052 | 82,804 | 14,050 8,911 3,109
State and municipals (Bond Buyer):
Permanent (long term)._ ... thous. of dolls..|......._. 47,726 | 165,167 | 85,930 | 64,951 | 45,573 | 58,579 | 53,915 | 107,905 | 37,831 | 111,143 | 68,613 |......._.
Temporary (short term)..... thous. of dolls. ... 40,589 | 145,590 | 105,173 | 77,389 | 92,719 | 172,948 | 105,047 | 210,783 | 13,916 | 16,858 | 43,006 |--.-_....
SECURITY MARKETS
Bonds
All llsted bonds, avg. price (N.Y.S.E.)
dollars._| 81.36 73.91 77.27 78.83 74.89 74.51 76.57 80.79 82.97 84.43 84,63 83.00 82.33
Domestic i5SU€8- oo ooiemuimaaeeos dollars..| 82.98 81.36 81.65 83.32 79.09 78. 58 80.07 84,73 86. 84 88.03 87.91 85,82 84.70
Foreign iSsues. .-« . ooeaeen. . dollars._| 74.67 60.72 60. 22 61.34 58.45 58.59 62.86 65.31 67.77 70. 26 71.34 71.54 72.85
Domestic (Dow-Jones) (40) '
percent of par 4%, bond..] 62,14 47,51 44.05 46. 94 45,22 42.01 41.35 50, 64 67.67 73.00 72.67 69. 58 66.99
Industrials (10) . _percent of par 4% bond..| 53.51 46. 98 44. 81 47.66 44.35 39.88 42,32 51, 57 58,92 62. 85 62. 02 59.79 56. 50
Public utilities (10)
percent of par 4% bond..| 70.37 69. 49 69.79 73. 66 71.53 64, 99 64. 62 69.09 74.60 79.63 79.47 76,57 75.83
Rails, high grade (10)
percent of par 4% bond..! 79.22 78.19 77.88 82.49 81.92 77.23 73.62 80.35 84.35 88.95 89.95 85.74 85.47
Rails, second grade (10)
percent of par 4% bond..| 52.77 27.98 24, 20 25. 95 25.17 23.92 22.71 30. 60 59. 23 66.32 65.72 62,34 58.38
Domestict (Standard Statistics) (60) —dollars.. 82.6 83.1 82.2 84.1 82.5 76.7 75. 4 82.0 86.8 89.6 89.9 87.9 86.5
U.8. Government (Standard Statistics)*
dollars..; 101.39| 102.57 | 103.19 | 103.75; 103.36 } 101.09 | 102.00 | 102.91 [ 103.54 | 103.62 | 103.40 | 103.51 103. 51
Foreign (N.Y. Trust) (40)...percent of par..} 61.53 53.17 57.51 59.83 54,19 53. 55 55. 52 56.47 57.11 59. 50 58.95 57.97 58.78
Sales on New York Stock Exchange:

Total....._.. ---thous. of dolls. par value..| 296,989 | 158,905 { 241,850 | 260,021 | 230,082 | 193, 181 | 269, 585 | 350, 626 | 344,050 | 323,139 | 216,818 | 234,206 | 231,520

Liberty-Treas.._thous. of dolls. par value..| 93,536 | 15,782 | 37,424 | 38,362 | 45,387 { 55,176 | 61,000 | 38,367 | 23,583 | 20,498 | 15,507 | 33,886 | 34,678
Value, issues listed on N.Y.S.E.:

Par, all issues ...mills. of dolls..| 42,010 | 51,543 | 41,305 | 41,173 | 41,107 | 41,006 | 40,948 | 40,844 | 40,878 | 40,812 | 41,613 | 41,581 40,875
Domestic issues -mills. of dolls__| 33,8211 32,042 | 32,866 | 32,770 | 32,738 | 32,666 | 32,624 | 32,553 | 32,593 | 32,533 | 33,376 | 33,370 32, 680
Foreign issues...... .mills. of dolls._| 8,189 ] 18,600 y 8, 403 8, 369 8, 340 8,324 8,291 , 285 8,274 8, 237 8,212 8, 195

Market valus, all issues....._mills. of dolls..| 34,1801 38,095 | 31,918 | 32,457 | 30,785 | 30,554 | 31,354 | 32,998 | 33,017 | 34,458 | 35218 | 34,514 33, 651
Domestic issues.... ills. of dolls_.| 28,065] 26,801 26,836 ; 27,302 | 25,893 | 25668 26,121 | 27,583 | 28,303 [ 28,645 | 29,342! 28 639 27, 681

vi 1(Fi‘oreign issues .ofdolls..} 6,115} 11,294 5,082 5,154 4,892 4,887 5,233 5,415 5,615 5,813 5,877 5,875 5,970
jelds:

Domestic } (Standard Statistics) (60) .percent._. 5.72 5.68 5.75 5.59 5.73 6.25 6.38 5.78 5.37 515 5.12 5.28 5.39
T0dustrials (18).ocoveececmencaaacn percent_.| 6,73 7.32 7.38 7.29 7.60 8.14 8.27 6.94 6.39 6.16 6.14 6.30 6.49
Munieipais (15)1. percent.. 4.89 4.38 4,37 4.23 4,28 4.88 5.05 5.27 4.71 4. 60 4. 54 4,59 4,60
Pablic utilities (15} -percent.. 5.41 5. 14 5.06 4.91 5.11 5.54 5.63 5.26 5.03 4,86 4,84 5.01 5.12
Railroads (15) oo ceeeooemaeaao e percent..|  5.86 5.86 6.19 5.93 5.93 6.45 6.56 5.63 5.34 14.97 495 5.23 5.35

Domestic, municipals (Bond Buyer) (20)

percent._|.._.._.__ 4.65 4,61 4.48 4,92 5.24 5.69 5.35 5.09 5.00 4.98 4.94 5.01
Domestic, U.8. Government:
Treasury bonds (3 long term)..._percent__ 3.60 3.55 3.48 3.39 3.47 3.58 3.55 3.47 3.40 3.38 3.40 3.40 3,42
Treasury notes and certificates (3-6
Y013 o) percent .. .22 .04 .07 .01 134 .45 .29 .07 .19 .01 .04 .09
Cash Dividend and Interest Payments
and Rates
Total (Journat of Commerce)...thous. of dolls..| 412,855 [432,872 | 546,439 | 863,492 | 387,200 | 430,351 | 561,279 | 428,449 | 571,529 | 763,219 | 349,620 | 301,580 | 645,205
Dividend payments..__..._. thous. of dolls_| 109,950 [=125, 340 | 120,200 | 270,600 | 145,400 | 140,000 | 136,850 | 153,884 | 134,350 | 205, 101,800 | 90,700 | 180,150
Industrial and miscellaneous
. thous. of dolls..| 98, 500 {=106,000 | 102,800 | 230,500 | 117,000 | 102,200 | 96,409 | 144,400 | 115,800 | 158,200 | 88,100 | 70,100 | 129,750
Railroads, steam......_.... hous. of dolis..| 2,000] «7,100| 5900 | 10,500 | 8,000 | 11,300 | 11,500 | 1,425 | 2,950 | 16,500 | 4,900 , 800 8,
Railways, street... .of dolls_.| 2,300 ¢3,900 2, 000 4,100 4,900 | 3,300 2, 600 2,674 3,000 ( 3,000 2,700 50 4,300
Interest payments.....__._. us. of dolls_.| 302,905 § 307,532 | 426,239 | 592,802 | 241,800 | 290,351 | 424,429 | 274,565 | 437,179 | 557, 319 247,820 300,889 465,055
Dividend payments (N.Y. T:mes)
thous. of dolls..} 259, 518 | 264,189 | 205,769 | 164,840 | 222,244 | 162, 468 | 130,607 | 218,591 | 211,890 | 116,211 | 211, 432 | 164,629 | 123,492
Industrial and miscellaneous.thous. of dolls..| 243,742 | 243, 592 | 190, 508 | 140,343 | 206,328 [ 158,000 | 124,823 ( 189,362 | 191,066 { 105,160 { 197,493 | 158 577 | 117,263
Railroad o oo thous. of dolls_.| 15,776 | 20,597 | 15,261 | 24,497 ] 15,916 ) 4,468 | 5,784 | 19,220 | 20,824} 11,051 | 13,939 | 6,052 6,229
Dividend payments and rates (Moody’s):

Dividend payments, annual payments at
current rate (600 companies) mills. of dolls..| 1,017.8 |1,126.8 {1,119.7 [1,112.9 11,070.3 |1,024.9 11,006.2 976.0 965. 4 972.4 970. 6 978.8 978.2

Number of shares, adjusted........ millions__| 026.13 | '025.58 | 925.25 | 924.21 | '924.30 | "922.56 | 923.32 | 923.36 | 923.29 | 023.63 | 923.84 923.78]  923.80

Dividend rate per share, weighted average

(600) ollars. .{ 1.10 1.22 1.21 1.20 1.18 1.11 1.09 1.06 1.05 1.05 1.05 1.06 1,06
Banks (21)..... ----dollars__! 3.55 4.79 4.79 4,78 4,78 4.36 4.32 4.32 3.99 3.99 3.99 3.99 3.09
Industrials (492) . --.-dollars._; .82 .90 .89 .88 .82 .78 77 72 .72 .73 .73 .75 .76
Insurance (21)...... -..-dollars.. 1.66 1.89 1.89 1,89 1.78 1.76 1. 66 1,66 1.66 1,66 1.66 1.66 1.66
Public utilities (30) .---dollars.. 2.07 2.34 2.31 2,31 2,31 2.25 2.19 2.19 2.19 2.19 2.15 211 2.07
Railroads (36)ccoeococooeocaaaooo. dollars. . .91 .81 .81 .86 .86 .86 .86 .86 .86 .86 .90 .90 .91

Prices: Stocks

Dow-Jones:

Industrials (30) - ........ dolls. per share..|  96.4 62.1 59.1 62.7 56.1 57.6 85.0 8L.6 94.1( 100.4 98.41 100.3 92.8
Public utilities (20)....... dolls. per share._. 23.7 27.6 27.1 28.0 23.9 21.8 21.6 27.7 3.1 34.7 30.8 27.9 2.9
Railroads (20} .. _..._... dolls. per share..]  38.6 27.4 26.2 28.1 26.9 27.4 27.4 37.6 4.2 51,7 49.6 47.2 38.9

New York Times (50) ...... dolls. per share._| 82.87 57.63 55. 05 58. 65 52.99 53.17 60. 09 74.59 85. 26 88.46 88, 24 86. 46 79. 54
Industrials (25)._........_ dolls. per share..{ 134.22| 92.71| 89.54| 9481 | 84.55{ 8507 97.20( 118.40; 13453 | 13584 13586 13545 127.86
Railroads (25) ... ... olls. per share..{ 31.52| 22.56| 20.58| 2250 21.43 | 21.27] 2297| 30.79! 36.01) 4L00; 40.63| 3749 31.23

Standard Statisties (421). .--1926=100..] 60.1 41.5 47.4 49.1 4.9 43.2 47.5 62.9 74.9 80.4 75.1 74.8 69.5
Industrials (351)_._.. 76.7 45.4 4.8 46.2 42.5 41.6 48.8 65.3 77.3 83.5 78.8 80.7 75.5
Public utilities (37) 70.0 77.6 79.6 8L.8 73.1 67.0 63.5 79.2 96.9 97.5 87.1 80. 1 75.0
Railroads (33 . oo cooiiain 38.4 25.5 25.7 27.6 26.7 25.6 26.3 37.5 44.0 52.6 49.4 47.2 | 40.3

Standard Statistics: |
Banks, N.Y. (20).cccoaooaa oo 1926=100..] 42.5 63.3 65.8 67.9 63.5 49.2 47,2 53.1 60.7 60.9 58.3 50.7 ! 47.1
Fire insurance (20) 1926=100.. 51.8 41.7 41. 4 4.0 42.5 38.1 37.8 50. 4 55.7 60.0 58.2 56.6 \ 53.6

a Revised. t Revised series.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For earlier data see p. 19 of the April 1933 issue.

* New series.

See p. 20 of the June 1933 issue for earlier data.
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SURVEY OF CURRENT BUSINESS

January 1934

Monthly statistics through December 1931, 1933 1932 N 1933
together v}vlith explana%tolx;y gjotmtes axlx)d 1i-efer(i — _ (
ences to the sources of the data, may be found {x\- vom.| Novem. | P . R
in the 1932 Annual Supplement to the Survey ‘\‘%‘ém I\Ob‘e‘i,m D%frm January Fgl;s;u March | April May June | July i August Se%?;m } Qctober
FINANCE—Continued
i i B
SECURITY MARKETS—Continued i :
Stocks—Continued :
Sales, NY.SE__..______._... thous. of shares._| 33,646 | 23,038 || 23,208 | 18,720 | 19,320 | 20,080 | 52,901 | 104,229 | 125,627 | 120,300 | 42,466 39,379
Values, and shares listed, N.Y.S.E.: I
Market value all listed shares_mills. of dolls._| 32, 54 22,259 || 22,7068 | 23,073 | 19,701 | 19,015 | 26,815 | 32,473 | 36,349 { 32,762 ; 36,670 30,118
Y'Nllémber of shares listed..._....._..millions .| 1, 295 1,312 i 1,312 1,303 1, 296 1,293 1,294 1,294 1,285 1,281 1,290 1,293
ields: i
Common, Standard Statistics (90). .percent_. 3.65 5.84 i 5.68 ! 5.42 6.10 6.30 5. 58 3.99 3.27 3.02 3.25 3.59
Industrials (50).._.._- percent. . 3.26 6,12 \! 6.00 | 5.78 6.36 6.25 5.24 3.67 3.02 2.76 2.93 3.25
Public utilities (20)- _percent... 6.13 3.87 i} 5.61 ¢ 5.28 6. 10 6. 82 6.83 5.18 4,12} 4.09 4.78 5.61
Railroads (20) ... ... percent__ 2,62 3.33 |l 3.28 3.05 4.13 5.22 5.12 3. 59 3.06 2,68 2.73 2,51
Preferred, Standard Statistics: | i1
Industrials, high grade (20)__._._.. percent. ! 6. 51 .19l 7.34 7.17 7.32 7.52 7.32 6.78 6.38 6,22 6. 20 6. 38
Stockholders (Common Stock) i i
American Tel. & Tel. Co., total._____nurnher.i___.__.._ . 101 037 ! 690, 886
Foreign _number__’ L7, 807 7, 36
Pennsylvania Railroad Co., total _numiber. 250, 506 244, 295
Foreign. .number. 3,323 3,279
U.S. bteel Corporation, total. _number._ 190, 853 187,477
Foreign.._...._..___..._.._ _numnber. 3,153 3,151
Sh’ll‘es held by brokers.___. percent of total. SR 15.21 17.91
FOREIGN TRADE
! i i ! i
INDEXES ! | I :
Value: i | i
Exports, unadjusted.__________ 1923-25=100.__ 4% 37 ! 33 32 27 28 28 30 32, 38 35 42 )
Exports, adjusted for seasonal . _1923-25=100.. 42 32 ! 33 i 31 29 28 29 82 36 43 38 40 i 42
Tmports, unadjusted.. .._.._.._ 1923-25==100__ 40 32 30 ¢ 30 26 29 27 33 38 44 48 45 | 17
Imports, adjusted for seasonal. _1923-25=100. . 10 32! 3 29 26 26 25 32 40 8 50 48! 44
Quantity, exports: i | |
Total agricultural products.___1910-11=100._ 111 120 116 ; 97 71 67 59 71 72 80 66 a7 120
Total, excluding cotton...__. 1910-14=100. . 9 83 ¢ [ri 73 58 59 51 47 i 51 &0 a7 7
: i i
VALUE § ‘ ! : ;
Exports, incl. re-exports_ __..__thous. of dolls..| 184,256 | 138,834 ; 131,614 120,630 | 101,530 | 108,032 | 105,219 | 114,243 | 119,800 * 144,197 | 131,451 | 160,090 | 103, 043
By grand divisions and countries: i f
-_thous. of doils.. 4,670 2, 609 2, 864 3,055 2,335 2, 632 3,431 2,462 2, 727 3,262 3, 744 535 4,166
thous. of dolls._j 37,573 | 227, 922 30,177 | 25,272 20, 171 22, 684 17,823 | 20,630 { 20,6251 30,127 | 24,446 2 ES
thous. of dolls..] 17,036 | 13,326} 15,633 | 11,185 7,299 9,614 6, 406 8, 267 7,720 1 15,046 | 10,157
thous. of dolls__| 94,864 } °70, 299 64,421 62,218 | 51,099 ) 50,321 52,223 56, 883 58,820 | 68,081 62,710
France. .. s. of dolls__| 14,082 11, 158 10, 241 8,024 7,653 7,955 8,164 8,077 8,178 8, 516 8,476
Germany. thous. of dolls__| 16,929 12,670 10,452 1 11,739 8, 563 7,035 8,977 11,415 10, 235 11,349 9, 038
Ttaly. . . ... _thous. of dolls.. 5,934 4,412 35, 566 4, 443 4,058 3, 986 3,101 4, 558 4,329 4,741 3, 596
United Kingdom._...... thous. of dolls_.{ 33, 564 24,753 | 21,491 21, 309 18,730 | 17,645 18, 235 18,787 1 22,233 | 24,787 | 24,686
North America, northern. _thous. of dolls_.] 23,251 | 18,824 | 13,645 | 12,664 | 11,703 | 14,200 | 13,418 | 16,730 { 18,421 ! 21,300 20,768
Canada. oo oo thous. of dolls_.| 22,709 | 18,326 ; 13,437 | 12,432 11,501 | 13,841 13,159 | 16,433 18,069 | 20,927 | 20,301
North America, southern__thous. of dolls_.| 11,648 «9, 784 10,412 9, 296 8,091 10, 621 10, 384 10, 364 10, 636 11,723 10, 894
Mexico -.thous. of dolls__ 3, 685 2, 867 2,829 2,682 2,173 2,967 2,852 3,274 2, 821 3,524 3,315
South America_ thous. of dells..| 12,249 6,396 1 10,095 8,125 8,131 7,573 7,784 7,175 8,580 9,704 &, 890
Argentina__ thous. of dolls_.1 4, 559 2,635 1 2,711 2,712 2,785 1,873 2,535 2, 350 2, 756 3,414 2, 897
Brazil_ . thous. of dolls_. 2,862 3,578 1 3,347 2, 605 2, 682 1,912 2,320 1,813 1,647 2,327 2,089
Chile.__________ ... thous. of dolls.. 491 234 ¢ 348 ¢ 204 291 37 297 378 518 456 338
By economic classes: i |
Exports, domestic.......__ thous. of dolls__{ 181,291 | 136,402 | 128,675 ; 118,600 | 99,438 | 106,310 | 103,106 | 111,883 | 117,533 | 141,661 | 129,292 | 157, 461 101,721
Crude materials. thous. of dolls..| 71,208 | 55,326, 52,234 | 42,204 | 31,848 | 20,359 | 28,621 | 34,977 1 40,257 | 51,500 | 41,968 | 63,571 | w2 515
Raw cotton._._. _mills. of dolis__ 48.8 38.5 35.0 ¢ 29.7 20. 18.1 16.9 26. 1 29.3 36.8 28.2 45.3 4 54.3
Foodstufls, total.__ ~thous. of dolls_.{ 24,054 19, 885 15,961 1 16,178 12,819 13,397 11,310 13,044 13,362 15, 383 16,886 ;18,700 3.5
Foodstuffs, erude.._ thous. of dolls__i 6,654 8,610 367 4,663 3,244 3,524 2,510 3,024 2 704 3,078 3, 06‘2 3,308
Foodstufls, manufactured_thous. of dolls. 17, 400 11,275 5 11, 515 9,575 9,873 8,800 [ 10,0201 10, 609 12,305 13,824 | 15,302 ¢
Fruits and preparations.mills. of dolls__ 9.7 7.9 4.6 3.8 3. 2.9 3.8 i 4.3 5.6 6.8
Meats and fats......___ mills. of dolls__ 6.6 4.1 5.9 ¢ 4.5 4.4 4.0 4.9 5. 5 5.7 5.4 5.9
‘Wheat and flour. . of dolls_. 1.6 3.5 2,0 1.2 1.3 1.1 1.0 1.2 1.1 1.5 13
Manufactures, semi-_ . of dolls_.] 24 186 14, 589 15, 831 13,242 16, 507 15, 202 17, 644 18,181 21,859 | 20,465 | 21,261 :
Manufactures, finished.._thous. of dolls_.] 61,753 | 46, 601 44,206 ) 41,528 | 47,047 | 47,884 | 46,218 | 45,732 | 53,410 | 40,973 | 03,028
Autos and partts.... .. ..mills. of dolls._ 7.3 4.4 6.5 6.3 6.9 7.4 7. 7.0 7.5 8.1 831
Gasoline._._ mills. of dolls.. 7.2 5.4 5.1 3.8 3.9 6.0 .7 3.9 6.0 3.4 3.9
Machinery.- _mills. of dolis_. 16. 0 10.2 | 9.2 8.5 9.4 8.8 0.1 9.3 10.1 10.9 11.7 13.5
Imports, total .. ... _......_ thous. of dolls_.| 128, 505 | 104, 468 : 95,694 | 83,803 | 94,864 | 83,412 | 106,903 | 122,262 | 142,992 | 154,976 | 146,652 | 150,856
By grand divisions and countries: | :
Africa.. ..o ..o .. _.thous. of dolls__{ 2,764 2,502 | , 946 2,616 1,990 1,631 1,198 1, 208 2,243 2,607 3,179 3,914 1 2,303
Asia and Oceania__ _thous. of dolls__| 39,043 30, 348 A28 31,000 ; 24,247 | 25,760 | 27,069 31,751 33,009 | 47,7961 47,024 | 44, 391 i 45.603
Japan thous. of dolls_.; 11,657 11,730 1 12,3221 7,935 5, 686 7,527 8, 055 8,462 11,467 14,423 14, 099 C14,508
Europe. .thous. of dolls._{ 43, 580 35,422 | 28,667 | 28,226 | 26,794 28,192 | 24,421 20,805 { 41,174 43,782 51,147 i 2L 008
France.. . -thous. of dolls_. 5, 626 4, 549 3,824 { 3,128 2,991 3,000 2,207 2,733 3,111 3, 825 5,410 : 5,116
Germany _thous. of dolls__| 6, 604 6, 380 4,752 1 5,212 4,873 5,612 4,727 5,113 6, 800 7,466 8, 702 367
Ttaly .. _.___ thous. of dolls.__ 3, 180 3, 984 3,618 1 2,977 2,552 2, 693 3,318 3,282 3,720 3,518 3,473
United ngdom_.,_ . of dolis_. 9, 254 6,540 4,852 1 4,371 5,347 5, 796 5,005 8,01 11,171 12, 577 14,073 !
North America, northern._thous. of dolls..| 17,890 | 13,780 | 11,493 | 11,419 8,567 [ 10,123 | 11,140 | 15,405 15,716 @ 19,809 18 024
Canada.._.._.___._._____ thous. of dolls__; 17,123 13, 021 11, 006 i 10, 744 8, 529 10, 055 11,078 14, 800 15, 263 19, 383 17, 666
North America, southern__thous. of dolls..l 9,760 8, 634 9,334 9,079 8,197 | 11,490 | 11,678 | 12,697 | 10,931 11, 541} 11,128 ;
Mexico.. ... _thous. of dolis.. 2,305 1,819 2,285 | 2,575 2,303 3, 046 2, 517 3, 586 2, 505 2,461 2, 503 :
South America. thous. of dolls_.}| 15,468 13,723 14,719 13,563 14, 008 14, 667 12, 906 15,036 18, 289 17,457 24,475 ) i
Argentina_ _ thous. of dolls..; 3,415 1,148 1,636 ; 1,018 1,177 1,257 827 1,320 1,772 4,037 6, 234 29
Brazil. . _thous. of dolls_. 5, 885 6,617 6.114 | 5,816 7,244 7,056 6, 103 6, 958 5, 158 6,427 9,063
Chile.._ thous. of dolis._ 653 260 145 V 271 230 ! 194 409 438 3,788 763 806 :
By economic classes: i i
Crude materials___.....__. thous. of dolls_.| 37,266 | 27,780 | 28,937 | 27,205 21,129 | 23,633 | 21,134 24,920 | 34,301 | 46,441 [ 50,660
Foodstufis, crude thous. of doils._{ 14,854 | 19,153 | 17,643 1 17,929 17,864, 18,411 | 16,557 | 19,721 17,775} 15897 ! 19,758
Foodstufls, manufactured _thous. of dolls_.} 15,744 | 12,8211 10,519 ; 12,817 ¢ 12,007 | 15,145) 16,270 | 20,303 ! 19,083 : 22,878 | 15,644 ;
Manufactures, semi-_..._.. thous. of dolls_.; 27,841 16, 615 18,747 7 16,164 13, 606 14,751 13, 537 18,337 1 27,813 31,021 35,233
Manufactures, finished..__thous. of dolls_.] 32,800 { 28,099 i 23,440 1 21,889 | 19,107 22,924 | 20,014 | 23,622 23,200{ 26,7551 33,681 :

e Revised.

§ 1032 figures include final revisions except certain ¢f the eontent figures for the final quarter.

April, and May 1933. Revisions for November 1932 caused by corrections in exports of cotton to Mexico, Germany, and Japan.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For revisions for January through AMarch 1932, see issues of March,
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Monthly statistics through December 1931, | 1933 1932 1933

together with explanaftolx;y t}i)o:notes arln)d gefer&

ences to the sources of the data, may be foun BN ~ R ~ i

in the 1932 Annual Supplement to the Survey Nob\zgrm Nobve?_m Deb(;erm January F 2‘;;“ March | April May June July | August Se%t:rm October

TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Express Operations
Operating revenue.._.__._..... thous. of dolls_.f_.._.._. 7,039 7,351 6, 603 6,368 6, 438 6,523 6, 746 6, 659 6, 357 6,374 6,743
Operating income thous. of dolls._.}..----- - 134 124 136 138 129 115 122 121 132 138 139
Electric Street Railways ]
Fares, average (320 cities) 8.143 8. 235 8.235 8.192 8.192 8.169 8.143 8.143 8.143 8.136 8.136 8.143 8.143
Passengers carried f-- . 688,201 | 684,000 | 728,015 | 690,837 | 640,635 | 689,427 | 763,031 | 693,493 | 658,806 | 620,424 | 637,278 | 650,745 | 700,745
Operating revenues ~thous. of dolls__{-.-—-_.. 47,600 | 50,459 | 47,384 | 43,656 | 46,471 | 45,784 | 47,401 | 45,134 | 42,913 | 45,055 | 44,225 |.._._.__.
Steam Railroads |
Freight earloadings (F.R.B.):
Index, unadjusted _.1923-25=100__ 61 58 52 51 51 48 51 56 60 66 65 68 66
2---1923-25=100. . 72 72 74 63 71 51 44 47 54 66 72 72 i

. _.1923-25=100__ 54 41 48 44 52 35 27 33 44 55 55 59 54
Forest products . --1923-25=100. . 33 23 18 20 19 21 24 30 36 38 37 35 33
Qrain and products --1923-25=100. - 67 63 57 59 56 58 76 81 83 98 64 69 64
LivestoeK.oeen... _.1923-25=100.__ 60 59 50 ; 53 46 39 50 51 46 46 50 63 68
Merchandise, l.c.1 .-1923-25=100_. 68 7 64 | 65 64 63 65 68 67 70 69 70 70
Ore.. coceeaa . _-1923-25=100.. 17 7 3 5 5 5 8 21 32 62 90 96 68
Miscellaneous. . _-1923-25=100__ 61 56 45 45 44 45 54 60 64 67 63 68 69

Index, adjusted.-.. ..1923-25=100 60 57 58 56 54 50 53 56 60 65 61 60 58
Soal_._ ..1923-25=100__ 66 66 69 56 65 55 53 52 63 75 74 67 62
Coke.._. .-1923-25=100._ 53 40 45 40 45 35 29 33 44 63 61 G0 53
Forest pr _-1923-25=100_. 34 24 22 22 19 20 22 28 34 39 35 33 32
Grain and products 11023-25=100_- 63 59 59 61 58 69 | 99 99 95 82 53 57 57
Livestock__..___._ --1923-25=100_. 52 51 50 50 49 45 | 53 54 54 55 56 53 51
Merchandise, l.c.l --1923-25=100_. 67 68 69 69 66 62 63 66 67 70 69 6% 66

.-1923-25=100. . 24 10 20 20 20 23 7 14 18 34 53 59 49
_-1923-25=100.. 62 57 57 57 51 47 52 57 61 64 57 57 59
__thousands..; 2,366 [ 22,190 2,487 1,910 1,95 1,841 2, 505 2,128 2,265 3,109 2,503 3,205 2, 606
--thousands__ 502 491 626 429 492 1 366 ; 397 318 362 561 494 625 500
.-thousands. . 26 19 28 21 25 18 17 15 20 33 27 35 27
Forest products. ... .-thousands._. 93 64 66 55 55 59 86 83 100 134 109 123 98
Grain and products _-thousands._ 124 111 132 106 101 104 177 148 147 225 118 156 119
Livestock. - c..co_.. --thousands.. 82 76 83 69 62 52 82 66 €2 75 66 101 93
Merehandise, 1.c.l --thousands._. 667 2663 777 613 618 624 803 661 654 832 680 842 691
__thousands__ 30 12 9 7 7 8 16 31 44 110 137 184 111
--thonsands.. 843 a753 ; 765 610 598 611 926 805 876 1,139 872 1,138 968
_-thousands__ 441 622 647 692 65 681 619 553 454 393 398 380 385
--thousands_. 253 353 376 381 368 362 314 281 242 216 237 223 228
-...thousands.. 136 198 196 233 206 244 237 204 148 117 106 106 111
Equipment, mirs. (8ee Trans. Equip.)
Financial operations (class I roads):

Dividends paid. (See Finance.) _

Operating revenues..._.._.__thous. of dolls_.| 257, 676 1250 744 | 246,062 | 226,555 | 211,613 1 217,599 | 224,877 | 265,256 | 278,311 | 293,708 | 297,018 | 292,147 | 204,342
Freight. . _..._... ““thous. of dolis._| 209,912 |+ 3, 06 188,164 | 179,239 | 163,790 | 174,916 | 180,212 | 207,490 | 223, 236 | 240,172 | 241,242 | 935,434 | 239,603
Passenger...._.. -_thous. of dolls..| 24,972 24 859 | 30,202 1 26,654 | 23,585 | 21,886 { 22,920 | 23,911 | 30,981 { 30,964 | 32,242 | 32,014 29, 835

Operating expenses. ... --thous. of dolls..| 191, 824 [¢187, 696 | 188,205 | 181,680 | 170,864 | 175,205 | 173,296 | 181,584 | 185,325 | 194,008 | 202,453 | 199,416 | 204, 594
Net operating incom thous. of dolls_.{ 37,566 |« 33, 396 | 32,857 | 13,266 9,855 | 10,548 ; 19,041 | 40,693 | 59,483 | 64,307 | 60,978 | 60,936 57,265
Operating resulis (class I roads): :

Freight carried 1 mile. ___._.__ mills. of tons_ {--o...... 21,754 | 21,102 | 19,986 | 19,117 | 19,357 ; 19,831 | 21,732 | 23,712 26,460 | 26,468 | 26,130 20, 412

Receipts per ton mile.. - .._cents__ 1.020 | .978 . 995 977 1. 009 1.012 1. 046 1. 036 . 996 . 999 1,006 | .o

Passengers carried 1 mile_ .- millions. .- cuaeuna- 1,156 i 1,380 1,167 1,045 997 1,088 1,170 1,495 1,633 1,717 L7e .

|
Waterway Traffic |
Canals: ; i
.............. thous. of short tons.. 224 224 ¢ 200 158 192 212 245 207 288 254 233 209
_.thous. of short tons._. 588 | 0 0 0 0 183 542 479 473 623 517 503
_..thous. of long tons... 1,532 . 1,622 1,464 1,435 1,738 1,528 1, 630 1,691 1,669 1,914 1,797 2,126
_--thous. of long tons.. 682 587 560 623 724 | (664 783 779 823 1,002 961 1, 082

St. Lawrenc -.thous. of short tons.. 751 51 0 0 0 352 835 994 839 980 1,129 1,041

Sault Ste. Marie_. __thous. of short tons_. 2,877 215 0 0 0 $96 3,490 3, 582 6, 050 7, 690 8, 452 7,154

Suez_____... -thous. of metrie tons._ 2,021 2,177 2,225 1,983 2, 468 2,289 2,142 1, 960 2,179 2,227 2, 166 2,394

Welland ... thous. of short tons-.i 1,070 1, 087 147 0 0 0 588 1,109 1,239 1,121 1,212 1,373 1,353

Rivers: : | |
Allegheny... thous. of short tons.. 222 150 110 ¢ &3 81 92 115 168 283 291 351 234 219
Mississippi ( rnment barges) |
thous. of short tons_. 98 113 94 ! &1 72 79 82 113 110 133 115 119 97
Monongahela_.. ... thous. of short tons-.{ 1,075 763 776 799 683 701 776 1,022 1,397 1,561 1.339 8i2 429
Ohio (Pittsburgh to Wheeling) |
thous. of short tons_. 659 494 434 . 465 400 357 456 576 827 732 851 €60 415
Ocean traflic: |
Clearances, vessels in foreign trade
thous. of net tons_.| 5,074 5,019 | 4,299 4,226 4,050 4, 528 3,320 5,129 5,515 5,991 6, 363 5, 661 5,349
Foreign. _-ooceecueens thous. of net tons_.| 3, 160 3,084 | 2,701 2,633 2, 460 2, 861 1,782 3259 3,530 3,779 4, 059 3,631 3,392
United States.._____._ thous. of net tons.._ 1,914 1,936 | 1,598 1, 594 1, 590 1,667 1, 544 1,870 1,985 2,212 2,304 2,031 1,957
Shipbuilding. (See Trans. Equip.) : I
Fravel
Airplane travel:
Passengers carried*. ___.___._...___ number..] 34,775 ] 30,671 | 22,889 i 24,300 | 24,506 | 24,945 ; 29,557 | 38,543 | 54,247 | 61,504 | 65181 | 56,830 50,413
Passenger miles flown*.__... thous. of miles_.{ 13,248 9, 102 6,913 7,854 7,633 8,070 ; 9,365 12,620 | 18,861 | 21,417 22,798 | 21,515 19, 356
Hotel business: :
Average sale per occupied room____. dollars... 2,97 3.13 2.98 2.4 2,98 2.80 ¢ 2.85 2.71 2,83 2.84 2,98 2,01 2. 03
Rooms occupied. ... percent of total._ 43 50 47 54 51 45 48 51 47 48 49 52 57
Foreign travel: i

Arrivals, U.B. citizens_._..._.._____ number._| 13,179 | 14,879 1 13,259 | 14,159 | 17,005 | 18,414 | 18,539 | 20,029 | 18,325 | 24,453 | 43,525 | 40,528 25,675

Departures, U.S. citizens. number..! 14, 597 22,129 20, 461 19, 792 19, 097 16,682 | 16,012 17,727 | 22,238 | 42,135 37,626 | 27,137 23,285

Emigrants number. . 3,232 8,031 8, 040 5,019 4,345 4,287 | 4,400 4,002 10, 414 5, 256 5,120 3,784 3, 856

Immigrants. ... _-number_. 2,251 2, 006 1,846 ¢ 1,511 1,277 1,393 { 1,300 1, 694 1,726 1,830 2,628 2,961 3, 004

Passports issued number-. 4, 601 6, 007 4,838 | 5,742 4,945 ] 6,480 9,744 17,428 | 23,563 12,323 7,540 | 5,013 4,790

a Revised.

t Revised series.

* New series.

Digitized for FRASER
http://fraser.stlouisfed.org/

For earlier data see p. 19 of the August 1933 issue.
4 Data for December 1932, April, July, and September 1933 are for 5 weeks; other months, 4 weeks.

Covers scheduled airlines operating in United States.

Federal Reserve Bank of St. Louis

Earlier data not published.
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Monthly statistics through December 1931, | 1933 1932 1933
together tv}vlitl:l expla.nai_toll;y t;tlwtnotes alll)d }'et‘er&
ances {o the sources of the data, may be foun . ~ R .
in the 1932 Annual Supplement to the Survey N%veerm N %veerm D %’grm January thr)ru- ‘ Mareh | April | May | June July | August Sert))tem October
vy er
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Travel—Continued
National parks:
Visitors....._.. number..| 44,464 | 36,290 | 27,343 | 36,463 | 43,379 | 40,969 | 66,313 | 92,518 | 229,496 | 440,728 | 441,795 | 182,954 75,140
P An!ltom%)iles ....................... number_.{ 10,205 7,947 5, 662 6, 226 6,496 5734 ! 11,326 [ 21,733 | 59,924 { 117,750 | 117,261 | 49,109 19,933
ullman Co.:
Passengers earried. . ccocmoona. .o thousands..] 1,054 1,078 1,248 1,158 952 872 974 951 1,201 1,224 1,351 1,392 1,256
Revenues, total.... ~thous. of dells._|-.__..___ 2, 902 3,29¢ 3, 208 2,784 2,643 2,880 2,711 3, 608 3,356 3,621 3,798 | e -
COMMUNICATIONS
\
Telephone (class A companies): .
Operating revenues.......... thous. of dolls__}_______._ 80,679 | 81,904 | 79,726 1 76,061 | 78,925} 78,053 | 80,797 | 80,704 | 79,421 { 79,356 | 78,615 80,395
Station revenues. ---thous. of dolls__|........ 56,356 | 56,500 | 56,011 | 53,962 | 54,615 | 54,116 | 54,706 | 54,104 | 52,341 | 52,204 { 52,668 54, 250
‘Tolls, message. . ..-thous. of dolls__|....... 17,575 | 18,507 | 17,016 | 15,512 ] 18,155 | 17,442 | 19,502 | 19,832 20,167 | 20,295 | 19,206 19,219
Operating expenses.. _--thous. of dolls__j..._____. 55,444 | 56,175 | 58,215 | 55,559 { 57,387 | 55,663 | 57,297 } 56,193 | 55,473 55,700 | 55,271 6,
Operatmg income.....__...._ thous. of dolls_.j._._._._. 17, 061 18,540 | 14,024 13,102 14, 254 14,897 15, 996 16 201 15,954 16, 383 15, 829 16, 571
Stations in service, end of mo..._thousands._|.......__ 15,261 | 15,142 | 15,015 | 14,902 | 14,779 { 14,676 | 14,589 | 14,483 | 14,399 | 14,368 | 14,427 14, 444
Telegraphs and cables:
Operating revenues........_. thous. of dolls_.| ... 7,706 8,352 7,317 6,976 8,827 7,992 9,169 9,557 9,297 9,171 8,838 8,663
Commercial telegraph tolls_thous. of dolis. . 5,697 6,334 5,529 5, 250 6, 841 6,133 6, 952 7,289 7,032 7,065 6 746 6, 562
Operating eXpenses. .coc.-... thous. of dolls.. 7,425 7,010 7,117 6, 605 7,055 6, 655 6,945 7,790 7,434 7,715 7 598 7,627
Operating income_..___.__.___ thous. of dolls.. 4104 888 4194 d 346 1,375 938 1,817 1,308 1,447 1,041 844 625
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Alcohol:
Denatured:
Consumption (disposed of)
thous. of wine gal.__ 6,277 5,328 4,519 3,758 3,900 3,654 4,818 4, 662 5,170 5, 505 7,923 13, 502
Production....._...... thous. of wine gal.. 4,917 4,616 3,614 3,909 4,147 3,682 4,915 4,890 5, 089 5,574 7,452 12,771
E tSzhn‘.olcks, end of month.__thous. of wine gal.. 3,468 2,750 1,839 1,988 2,230 2, 256 2,349 2,570 2,483 2,544 2,063 1,316
Productlon ____________ thous. of proof gal..[..__..... 7,301 5,278 6,014 9,084 8,229 9,012 9,149 | 10,683 | 11,684 | 12,482 | 13,968 16, 509
Stocks, warehoused, end of month
thous. of proofgal..|..._..._. 18,020 | 16,140 ; 14,782 | 15,922 | 16,639 | 19,186 | 19,004 | 20,382 | 22,230 | 24,595 | 25,423 18,948
Withdrawn for denaturing
thous. of proof gal__|.._...._. 8,011 6, 722 5,969 6,691 7,013 6,071 8, 264 8,688 8,654 9,486 12,478 21,775
Méthz:lnol, wood distilled: i
rude:
Production*_ ..gallons._ 290, 557 | 303,026 | 312,481 | 256,826 | 268,064 | 174,201 | 184,921 | 179,368 | 210,709 | 262,446 | 243,183 ;1 312,085
Rngoclgls, total®. oo gallons. _ 273,701 | 228,867 | 297,163 | 281,484 | 288,198 | 271,914 | 253,499 | 317,110 { 285,619 | 295,354 | 337,174 | 406,939
efined:
EXDOrtS. o oeee i aeceeaan gallons_.. 83,731 | 62,156 { 112,122 | 62,613 | 233,754 | 147,338 | 59,621 | 33,100 | 93,833 ! 42, 458 36,523 55,553
Price, wholesale, N.Y.. -.dolls. per gal.. .37 .37 .37 .37 .37 .37 .37 .37 .37 .37 .37
Production®*. .. _wocomeeaeeo. gallons. . 140, 584 | 173, 636 165,860 | 117, 236 124,086 | 82,846 ) 95,365 | 98,131 | 153, 199 181, 625 106,494 | 163,619
Shipments*._______ .. __._.. gallons.__ 7| 195,065 | 196,786 | 59,546 | 90,285 | 93,848 | 105,559 | 105,578 | 131,203 | 108,628 97 697 | 91,462 | 175,608
Stocks, end of month*. ____._._. .-gallons__ 241,325 218, 175 | 324,489 351 440 | 381,678 | 358,965 | 348,752 | 315,680 | 360, 251 444, 179 | 459,179 | 447,222
Methanol synthetic:
Productlon_ - gallons__.j__.__.__.. 531,635 | 643,598 | 352,748 | 324,527 | 178,232 | 425,333 | 366,015 | 559,002 | 561,918 | 860, 314 1,460,589 |1, 643, 040
Shipments._..___..._...... gallons.. _| 819,251 | 587,406 | 512,781 | 625,484 | 665,702 | 576,646 | 761,369 | 830, 220 | 732,735 | 955,301 (1,425,009 |1, 732, 458
E ?tocks, end of month gallons_. 3,154,482 (3,210,674 (3,050,641 2,749,684 (2,262,214 {2,110,901 {1,715,547 |1,444,329 [1,273,512 |1,178,525 |1,214,105 |1, 124, 687
Xplosives:
Orders, NeW™. .o oooeeone thous. of Ib..| 23,256 | 20,336 | 18,985 17,971 16,510 16,179 | 16,197 ! 16,497 { 20,327 | 23,834 | 25,086 | 25107 | 25,084
Sulphur and sulphurie acid:
Sulphur, production (quarterly)..long tons_ . |oeeooas]emen eeeeo] 188,607 |ooaecoo .. 116,478 [oaccacefeaaaaoan 233,233 fucecaccecleaeeaaoas 322,011 | ...
Sulphuric acid (104 plants):
Consumed in prod. of fertilizer .short tons_.| 153,193 | 99,615 | 102,886 | 100,446 | 87,500 | 76,573 | 71,649 | 67,162 | 53,586 | 71,951 | 116,322 | 94,881 | 160,688
Price, wholesale 66°, at works
dolls. per short ton..; 15.50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15, 50 15. 50
I;rodgctxon ____________________ short tons_.| 153,435 | 115,684 | 119,350 | 114,618 | 99,825 [ 79,328 | 73,900 | 90,605 | 76,530 | 98,587 | 131,492 | 134,370 | 158,406
urchases:
From fertilizer mfrs___....... short tons..| 34,580 | 14,702 | 17,583 | 13,794 | 10,625 | 10,309 ( 12,222 7,311 | 10,323 | 23,829 { 29,102 | 17,765 27,128
Shlj“rom otthers ................. short tons._| 33,680 | 13,429 | 9,830 | 15002 | 9,087 | 8,544 | 14,487 | 8,247 | 13,320 | 16,147 | 21,804 | 23,604 31,693
ipments:
0 fertilizer mfrs_ . .......... short tons_.| 23,255 ] 10,165 | 15284 ; 14,641 | 14,063 | 14,439 | 14,065 | 13,104 ] 14,236 | 13,251 | 16,511 | 31,215} 23,276
T0 OtHOrS oo short tons..| 33,728 | 22,805 | 24,363 | 26,538 | 21,675 | 19,751 | 23,612 | 37,278 | 30,819 | 38,885 | 41,970 | 38,327 | 36,270
FERTILIZER
Consumption, Southern States §
thous. of short tons_. 65 60 85 205 295 822 1,118 234 43 18 38 86 100
Exports, total § 117,954 | 71,724 | 71,136 | 56,163 | 59,804 | 85,481 | 69,580 | 60,340 | 85,534 | 81,140 } 90,433 | 123,289 ) 116,584
Nitrogenous §..... 11,813 | 13,833 ) 18,185 8, 829 7,836 9, 845 4,239 5,987 7,625 6,579 8,628 | 19,834 9,059
Phosphate materials 102,115 1 50,299 | 52,314 | 44,128 ! 50,143 | 73,165 | 63,621 | 52,479 | 71,624 | 70,789 | 79,428 97,481 | 102,986
Prepared fertilizers. 281 65 73 14 80 55 57 104 166 25 352 375 763
Imports, total §._. 118,139 | 85,206 | 47,956 | 94,313 | 90,349 | 97,507 | 102,204 | 101,085 | 105,083 | 81,207 | 102,028 | 107,076 | 123,390
Nitrogenous §..... 58,718 | 48,627 | 30,760 | 55,281 | 65,457 | 61,535 ( 70,934 | 59,561 [ 72,190 | 38,400 | 34,129 56, 682 70,729
Nitrate of soda § 13,762 4,887 48 405 2, 516 106 66 8,431 | 29,921 5,308 3,943 5,248 29, 652
Phosphates. 7,351 4,888 | 4,878 | 5956 4,539| 5,814 3,934 3,486 5,246 | 2,949 4,603 1 9,643 5,677
Potash_..___. 48685 | 24,478 | 7,128{ 24,968 | 17,098 | 21,885 | 20,537 | 22,714 | 19,107 | 38,053 | 56,045 | 39,006 | 44,548
Price, nitrate of soda, 95 percent, N.Y.
dolls. per cwt..| 1,205 1.270 | 1.205) 1.295 1.295 | 1.295%' 1.305] 1.345 1345 1315 1.295 | 1.295 1.205
Superphosphate, bulk:
Production. .. .____...._...._._. short tons_ . 209,476 ; 224,794 | 227,154 | 188,631 | 167,114 | 158,890 | 177,649 | 130,271 | 163,953 | 262,705 | 240,243 | 317,470
Shipments to consumers.. _short tons.._ .| 13,028 7,892 X 31,561 | 155,402 | 265,511 1 94,066 | 21,508 | 17,515} 15,403 | 94,417 ?3, 920
Stocks, end of month.____.______ short tons. . 979,903 11,076,520 1,089,429 11,066,567 | 897, 888 | 521,207 | 477,497 | 514,853 | 565,370 | 691,913 | 735,552 { 839,449

* New series. For earlier data see p. 20 of the April 1933 issue (methanol) and p. 19 of this issue (explosives).
{ Figures revised due to dropping of Missouri from Southern States classification.
§ Data for 1932revised. See p. 36 of the June 1933 issue.

4 Defleit.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

See p. 19 of this issue for earlier data.
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Monthly statistics through December 1981, 1933 1932 1933
together v;ith aplana:o]r;y gmlnotes alﬁd ;efer&
ences to the sources of the data, may be foun " . . . . .
in the 1032 Annual Supplement to the Survey | %\:_m N%vee;m D%%erm January Fg?;u March | April | May | June July | August Se;l))téerm October
CHEMICALS AND ALLIED PRODUCTS—Continued
NAVAL STORES
Pine oil:
RProduction-- ......... 269, 719 | 227,273 | 199,202 | 233,286 | 186,598 | 202,920 | 184,760 | 208,133 | 215,130 { 271,014 | 283,152 | 258,081 | 274,095
osin, gum:
Price, wholesale “B,” N.Y . 4.84 3.44 3.01 2.89 2.89 2.89 3.28 4,10 4,30 5,16 4.96 5. 08 4.85
Recel'pts, net, 3 porr,s ......... 1. (500 1 ; 81,806 | 76,804 | 71,458 | 35,064 | 30,630 | 35,796 { 63,372 ! 110,450 | 121,946 | 123,977 | 113,107 | 91,251 90,474
RStockS, 3.§)orts, end of month. bbl (500 1b.)..| 209, 218 | 346,908 | 332,613 | 295,859 | 263,270 | 237,350 | 212,526 | 227,022 | 219,882 | 234,578 | 227,943 218 280 | 211,422
0sin, wWoo
Production..__._.__._.o...___ bbl. (5001b.).| 43,197 { 31,308 | 29,220 | 31,188 | 25,583 ] 26,507 | 24,926 | 31,045} 35163 | 41,033 | 42,961 | 43,213 44,821
p Stocks, end of month."-Z_2__bbl. (500 1b)-C| 71,088 98,048 | 100,053 | 104,771 | 104,223 | 98,615 | 86,406 | 70,934 | 63,058 | 61,785 | 57,010 | 60,305 | 65,957
urpentine, gum:
Price, wholesale, N.Y___..... dolls. per gal.. .47 .45 .42 .45 .45 .46 .43 .47 .46 W51 .48 47 .44
Recel’pts, net, 3 ,ports ......... bbl. (50gal.)..{ 18,535} 18,1261 15,979 6, 283 2, 826 6,710 , 18,176 | 32,359 | 35,649 | 35,265 | 33,237 26,911 24,479
TStock , 3 pol't:s;i end of month_bbl. (50 gal )-.j 80,383 % 91,212 | 91,971 84,006 | 74,894 ] 63,679 ! 59,2121 67,117 ; 64,824 | 70,451 | 74,920 | 79,563 79, 616
urpentine, woo i
Productio’n ................... bbl. (60 gal.)..] 6,880 b, 454 5,070 4,975 4,175 4,255 3,831 5,028 5,614 6, 516 6,779 6, 642 6, 929
Stocks, énd of month.._._.___bbl. (50 gal.)..; 14,078 | 10,602 § 13,112 | 14,194 | 14,399 { 12,387 | 10,863 6, 981 7,242 5,673 5, 496 8, 004 11, 526
OILS, FATS, AND ANIMAL
’ BYPRODUCTS
Animal fats and byproducts (quarterly):
Animal fats:
Consumption, factory. 149,864 |- ooooofoeoeooo 138, 652 173, 578 176, 561
Production--....... 570,199 598,610 641, 744 579, 049
G Slt(g.cks %r.]g] of quar 235,326 !t 283,313 375, 650 373, 655
PrOQUCHOR e nenmeeemen thous. of Ib.. E:7 ) S 4,937 | e 3,180 |ooemooeufoeconcees 1,328 omneee .
GStocks, end of quarter-__..._.. thous. of 1Ib._ 9,107 oo eaaan 10,751 oo eeaaaeoe A 009 -
Teases: -
Consumption, factory-....... thous. of Ib_ _[-ceoooofomacacoo 48,575 |- oo femcemaee 44, 889 59, 535 _
Production.._....... - .of Ib. 80, 058 79,411 89, 974 -
Stocks, end of quarter thous. of Ib_ oo oo fcaioais 72,013 71,894 75,634 |oooonaenfamaneaa] 79,633 |ocoioooil
Lard compounds and substitutes:
Production. . .ol thous. of Ib. oo foea_s 225, 932 203, 564 efeemmnaan 245,010 | olfeimmaanas 247,898 .. _.__..
F .Sflockls,(end otr q]m;rter coflbooi o 26,265 |-eeveecne]ennacnna- 25,020 Joemeeefememeeee 21,792 {e e [mmemeae 23,648 [-eocenn.
ish oils (quarterly):
Consumption, factory 29, 741 41,795 (ioeenooo 44, 536
Production-........... 18,197 - 6,602 .o 39,797
Stocks, end of quarter 181, 374 149,105 |ococoeo o oamees 151, 614
V%;etaz)lg ]oxls 1i;ud xt)rfducts
egetable oils, total
Consumption, factory (quarterly)
us. of Ib.feoa oo 837, 087 —- ---| 660, 362 e 701,089 oo fcemoaes 617,782 |oao.....
.-.thous 5, 223 6, 356 7,406 6, 627 4, 697 2,357 2, 243 1,234 1,744 444 504 2,232
-t 90 331 66,191 | 75, 20! 40,237 | 69,913 } 55039 | 82,720 | 87,056 | 65624 | 84,938 | 68,490 86, 451
_________ 798 395 [--- 600, 825 {... 432, 308 armemen| 547,514 oo .
......... 575,970 ||| 664,447 | ____|__._.__..| 488,679 564,074 {o..o__.
o e $ gy momme--thous. of Ib- oo 763, 781 839,933 |- 769, 898 - --| 655,532 [-ccnean.
o ra and coconu
ra:
onsumption, factory (quarterly)
short tons__|- o feeaouoi.. 56, 959 _.--| 69,225 . --| 62,805 76,805 |ouaoeoo._
Imports. . oeecceuenceceanes short tons_.| 36,312 | 25,049 | 26,772 | 18,009 | 27,300 | 14,852 | 15,754 | 24,805 | 27,257 | 46,581 | 31,783 | 24,983 32, 530
G gctggllii,oing glt' aqgﬂrter ....... short tons._.j-ececacafoecuacaas 28,084 [coomannn 24, 571 23,779 —- 44, 537 [-caeaeo..
Consumption, factory:
Crude (quarte | ' DR hous. of Ib..{...._._._ - 127, 640 120,207 oo aeeenaeee 141,082 |oeo oo ]emmaas 161,829 |-cccmeoon
Refined, total (quarterly) b 67,701 00, 426 , 1
) ) 1 TG IR ORI - 69,426 {____._._.i_ ___..___ 476 |aececnailacmaman s 81,498 |o.....__.
In oleomargarine .of lb.y 14,307 | 11,936 12: 234 7 13,434 | 10,706 13: 498 | 12,788 { 12,272 8,715 | 10,750 | 12,659 | 13,251 14, 687
Imports..oooooooo.. .oflb._| 40,668} 14,912) 26,110 28,136 | 13,148 | 29,651 | 20,210 32 677 | 29,776 | 13,026 | 22,727 1,886 36, 203
.oflb_. 76,028 - 79, 942 96, 526
.of Ib_. 61,785 |... 68, 389 79, 931
120, 928 138, 551 138, 024 132, 530
Cottoneeed i 14,227 |l 14,382 16, 815 16, 400
and p!
Cottonseed:
Consumption (erush)..._.... short tons..| 576,957 |2674,807 | 483,290 . 419,354 | 440,333 | 368,336 | 249,267 | 219,024 | 171,669 | 161,560 | 233,223 | 522,590 | 646, 532
Receipts at mills__.___.______ short tons._{ 846, 525 12899, 250 | 381,139 | 300, 753 198,201 | 148,382 | 905,100 | 71,921 | 40,659 | 65,679 | 232,646 | 891,359 {1, 130, 474
e ftttocukss aém;}l{ls eng of m]or;th _short tons_. 1,342,640 {°1,442,585(1,328,607 1,211,440 | 969, 398 | 749, 164 | 594,997 | 447,894 | 316,764 | 220,883 | 220,306 | 589,130 |1, 073, 072
onseed cake and meal !
Exports §.... short tons__| 10,119 ] 18,430 | 28,608 | 21,941 | 23,873 5,039 4,564 5,373 50 961 2,231 8, 986 16, 494
Production. short tons._| 258, 955 ]2303, 396 216: 133 | 190,943 | 198,762 | 167,464 | 115,602 100: 631§ 79,975 74,237 106: 632 | 232,851 | 289, 617
COStttO(g(s aé mll s, erad 011_' month_short tons_.{ 315,070 [2367, 469 | 366, 626 | 342,565 | 332,624 | 286, 197 | 221,453 | 207,176 | 197,902 | 160,631 | 178,853 | 258,257 | 313, 114
onseed oil, crude:
Production._...._.......... thous. of Ib__| 179, 866 [+208,734 | 151,315 | 130,699 | 139,178 | 116,668 | 80,163 | 73,324 | 56,347 | 51,745 | 70,878 | 159,454 | 201, 648
o Ostttocks, %ndlot month thous. of Ib-_| 150,877 146,793 | 143,835 | 146, 638 | 159,060 | 161,246 | 122,617 | 81,279 | 63,760 | 52,444 | 58,826 | 119,580 | 145,196
onseed oil, refine
Consumptlon factory (quarterly)
thous. of Ib..[--_..__ 229, 799 200,942 | o]ecaemeas 262,648 |... .| 263,371 .
%n{oleomargnrine_ﬁ---_--_‘-_th?qus?of Wb Less | 1,378 1,519 L4867 | 1,274 | 1,408 | 138271 1,2017] 1,879 | 1,272 71,3327 T 1480 | 177
rice, summer yellow, prime, N.Y.
dolls. per 1b.. . 045 . 037 .035 . 036 .035 .037 . 040 . 050 . 056 . 064 . 052 . 047 . 042
Productlon f.coaceooemnnnas thous. of Ib__| 151,963 [=183, 284 | 133,618 | 112,212 | 113, 517 l 107,938 | 97,615 | 107,508 | 70,612 | 57,450 | 58,080 | 77,593 ; 156,657
Stocks, end of month f...._thous. of Ib..' 723, 138 }9670, 807 | 730,492 | 759, 730 | 802, 125 « 807,376 , 201 | 779,447 | 737,849 | 676,163 | 640,607 | 622,799 | 676, 537
& Revised.

1 For revisions of the year ended July 1932, see p. 20 of the February 1933 issue.

§ Data for 1932 revised. See p. 37 of the June 1933 issue.
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SURVEY OF CURRENT BUSINESS

January 1934

Monthly statistics through December 1931, | 1933 1932 1933

together v]vlith explanaftolrly f‘tlwtnotes alll’d xt'eier‘i

ences to the sources of the data, may be foun . ~ B

in the 1932 Annual Supplement to the Survey Novem-{ Nover- | Decem January Febru- March | April May June July | August Septem- October

ber ber ber ary ber
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND ANIMAL BY-
RODUCTS—Continued
Vegetable (nls and products—Continued.
Flaxseed and products:
Flaxseed:
Imports, United States._..thous. of bu_.
Minneapolis and Duluth:
Receipts. . ool .of bu_.
Shipments .ofbu__
Stocks, end of month. ___thous. of bu..
Oil mills:
Consamption, quarterly_thous. of bu_.
Stocks, end of quarter. . _thous. of bu__

Price, no. 1, Minn...._._. dolls. per bu__

Production, crop estimate._thous. of bu..

Stocks, Argentina, end of month
Linseed cake and meal: thous. of bu.. 1,575 3,937 5,512 5,512 5,512 8, 259 6, 693 8, 268 7, 087 4,724 2,939 2,362 1,772

EXPOrtS . o roeceeeacmaaaes thous. of Ib__: 61,009 1 17,797 1 14,733 | 26,690 , 799 | 17,2011 20,518 | 17,676 | 26,862 1 38,352 | 58,686 | 52,481 56, 544

Shipments from Minneapolis i
Linseed oil: thous. of Ib..: 7,405 8, 411 8, 376 8, 207 6,410 8, 693 9, 564 10, 799 7,792 8,651 6,199 6, 508 8,938

Consumption, factory (quarterly)

thous. of Ibo oL .. ] L. ..} 43,833 | .. ...l 30,020 {ooeoo s 76,975 | ool 70,824 1. ...

Price, wholesale, N.Y..__..dolls. per Ib. .073 072 075 .078 . 087 094 . 108 . 105 . 104 097

Production (quarterly).__.. thous. of Ib_ ..o .o .} ... 90 987 | ome o 79,595 | el 79,035 | eia._ 113,413 | .._...

Shipments from Minneapolis

thous. of 1b_. 1,400 4, 007 2,510 4,108 3,462 4, 405 8,152 8,770 7, 855 5, 861 4,864 5,851 2,436

Stocks at factory, end of quarter

Lard compound: thous. of Ib__eo oo 121,778 e e 141,105 Joueoe oo 86,926 | el 99,632 | ...
Price, ticrces, Chicago*...._. dolls. per lb.. L074 . 063 . 060 . 059 L0359 . 060 . 063 .073 .075 . 083 . 079 . 068 . 069

Oleomargarine:

Consumption (tax-paid withdrawals)
thous. of 1h_.! 23,567 20, 048 18, 269 22,920 15,498 | 23,106 18, 358 19, 578 15, 578 18, 929 19,227 | 23,446 22,417
Price, standard, uncolored, Chicago
. dolls. perlb_. . 078 . 095 . 095 . 095 . 080 077 . 031 . 094 . 095 . 095 . 095 L 095 . 094
Production. e ecoocoaaoan o thous. of lb..‘ 23,943 19,166 | 20,142 [ 21,023 17,248 | 21,387 | 20,439 20, 031 15, 530 18,406 | 20,859 | 21,5533 23, 664
AINTS |
Paints, varnish, and lacquer products: #

Total sales (588 estab.).._.. thous. of dolls_. 16,234 12,493 9,485 11,275 11,666 | 13,579 19,044 | 26,241 27,813 § 22,090} 20,621 19, 098 18, 944
Classified (315 estab.).....-thous. of dolls._. 11,223 8,796 6, 730 7,698 8,195 9,180 ; 13,259 | 17,780 | 19,272 150337 14,163 | 13,007 12,326

Industrial thous. of dolls..! 4,056 3, 599 3,223 3, 530 3,423 3,392 4,677 5,991 6,828 6, 406 6,323 5, 545 4,950

Trade. - o ooeeeo- .-thous. of dolls..| 6,566 | 5197 | 3,507 | 4,168 | 4,772] 57381 8,582 11,789 12444 | 8.627| 7.840] 7,462 7,376
Unclassified (273 estab.)...thous. of dolis..; 5,012 3,697 2,755 3,577 3,471 4,398 5,784 8,461 8, 542 7,057 6, 457 6, 091 6,618

Plastic, cold-water paints, and calcimines: (
Sales:
Caleimines _...coooeeeocvoocoocan ‘ 68,008 | 65,660 | 60,047 | 75,088 | 99,810 | 116,523 | 181,543 | 152,678 | 161,415 | 143,483 | 174,793 | 154,521
Plastic paints__ g ' - 129,064 50,170 74,379 | 104,789 | 86,440 | 88,071 | 114,546 | 113,739 | 109,266 | 104,376 [ 79,681 62, 429
Cold-water paintS_....o.._..._... dollars..;\ ........ 42,228 | 30,7536 | 37,214 | 42,320 44,159 61,314 | 84,241 83,287 ! 61,443 63,572 | 56,844 | 66,913
CELLULOSE PLASTIC PRODUCTS ! |
Nitro-cellulose: * |

Sheets, rods, and tubes: |
Production s thous. of Ib__! 909 592 585 535 604 982 1,111 1,228 1,585 1,598 1,387
Shipments._ . ..oooueoconaas thous. of Ib__{ 1,026 770 720 732 783 938 1,144 1,119 1, 551 1,450 1,277

Cellulose-acetate: |
Sheets, rods, and tubes:
Production_ ... ... ... thous. of 1h__ 258 § i e 168 142 119 149 235 242 192 230 214 207
Shipments. .. ccrneaaas thous. of b 279 | ae 160 125 117 211 221 221 222 232 230 218
ROOFING
Dry roofing felt:
Production .-.-short tons_..} 10,819 9, 450 7,604 5, 460 11,100 14,168 16,477 | 20,741 19,678 | 20,313 17,457 | 12,434 14,322
Stocks, end of month___. -.--short tons__ 4, 499 4, 662 4, 827 4, 864 5, 146 4, 959 4,454 3,701 5,472 3,908 7,11 5, 989 4,341
Prepared roofing, shipments:

Totale oo s thous. squares..| 1,559 1,202 621 840 1, 694 2,731 2, 267 2, 804 2,026 2,700 1,774 2,076 2,582
Gritroll...._._.. ._--thous. squares.. 327 271 141 191 348 525 522 691 552 662 487 491 555
Shingles (all types) -.-thous. squares... 342 192 118 113 323 522 470 672 435 617 465 437 480
Smooth roll____._.__._.__ thous. sguares. . 890 739 362 535 1,022 1, 685 1,275 1,441 1,039 1,421 £22 1,147 1, 547

ELECTRIC POWER AND GAS
ELECTRIC POWER
Consumption, industrial, for power purposes.
(See Business Indexes.)
Fuel consumed in production of electrical

energy. (See Fuels.)

Prﬁduetion, total f..o.o.. mills. of kw.-hrs_.| 7,209 6,932 7,149 6,932 6, 286 6,674 6,462 7,000 7,231 7,479 7,686 | 07,347 a7,491
y souree:
Fuels. ... ... mills. of kw.-hrs..| 4,716 4,037 4,377 3,982 3,651 3,664 3,368 3,603 4,207 4,648 4, 765 4,440 a 4,857
‘Water power..__..._.... mills. of kw.-hrs..| 2,493 2,865 2,772 2,950 2,635 3,010 3,094 3,396 3,024 2,831 2,921 2,907 22 633

By type of producer:

Central stations._.._._.._ mills. of kw.-hrs_.{ 0,754 6,513 6, 670 8, 535 5,922 6,265 6,059 6, 578 6, 792 7,024 7,213 | 96,908 7,038
Street railways, manufacturing plants, ete. ;
Sales of electrical energy: mills. of kw.-hrs. | 455 439 479 397 364 409 403 422 439 455 473 439 453

Sales to ultimate consumers, total.

(NELAY .oo._c.._. mills. of kw.-hrs_. 3,423 5,345 5,373 5,026 4,878 4,988 5,237 5,603 5,760 5,872 5,630 5,780
Domestic service.. ... mills. of kw.-hrs__ 1,076 1,131 1,206 1,074 1,004 980 907 889 867 864 40 1,003
Commercial—retail.__.__ mills. of kw.-hrs__| 1,117 1,125 1,12 1,044 934 984 969 997 1,013 1,014 1, 041 1,068
Commercial—wholesale__tnills. of kw.-hrs__ 2, 578 2,333 2,313 2,248 2,221 2,423 2,772 3,159 3,310 3,401 3,254 3,068
Municipal and street lighting
Railroads: mills. of kw.-irs_ . __.___. 207 217 234 211 196 179 167 143 150 166 176 191

Llectrified steam.______ mills. of kw.-hrs__l.____.__ 4 30 49 50 33 53 55 54 56 56 55 58

Street and interurban_.inills. of kw.-lirs. ... ... 350 382 361 348 361 318 314 304 302 309 304 332

Gross revenue from sales of energy (Electrical
World) . ... thous. of dodls..|_....____ 169,730 | 171,880 | 171,370 | 138,620 | 151,920 151,420 149,950 153,50C | 154,860 | 154,930 | 160,030 | 163, 550

Revenues from ultimate consumers
(NELAY caeoeeaa thous. of dolls. }.enuonae. 156,862 | 137,561 | 160,279 | 149,765 | 142,487 142,512 | 141,163 | 143,368 | 143,212 | 143,442 | 146,688 | 150, 390

¢ Dec, 1 estimate, * New

f Final estimate.
4 Revised.
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series. For earlier data (lard compound price) see p. 18 of this issue.

seo pp. 38 and 36 of the May 1933 issue.

Earlier data not available (cellulose),

# Since March 1932 detailed ﬁm' es are not strictly comparable owing {o changes in firms reporting.
t For revised data for year 1932
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Monthly statistics through December 1931, | 1933 1932 \ 1933

together v{ith explanaitolrly %)otnotes allx)d lr.efer(i

ences to the sources of the data, may be foun i N

in the 1932 Annual Supplement to the Survey | NOVe- | Novem-{ Decem- ly, . o Febru- | ypo op April | May | June July | August | 5PN 1 opoher

ber ber ber ary | ber
ELECTRIC POWER AND GAS—Continued
GAS

Manufactured gas:*

Customers, total. ... _.._..___.__ thousands.__.(__._._.._. 10,038 | 10,002 9,907 9,879 9, 853 9, 824 9, 826 9,848 9, 891 9,897 9,997 10, 020
Domestic_____ -thousands__ 9, 445 9, 356 9,328 9, 305 9, 279 9, 281 9,313 9, 359 9, 365 9, 456 9, 457
House heating._________. -thousands.. 63 61 62 6 61 58 51 45 44 50 71
Industrial and commercial_..__thousands. 486 482 481 478 476 479 478 481 481 484 484

Sales, to consumers 31,824 | 32,324 [ 30,949 | 30,655 | 30,459 | 29,937 | 28,483 | 26,129 | 25,755 | 27,579 29, 592
Domestic - 21, 641 21,937 1 20,714 20, 821 21,103 { 21,481 20, 999 19,026 18,610 | 20,532 21, 586
House heating. millions of cu. ft.. 3, 244 3,424 3,395 3,216 2, 576 1,449 473 221 195 267 962
Industrial and commercial

millions of cu. ft.. 6,737 6,778 6, 661 6,438 6, 607 6, 864 6, 886 6, 763 6, 828 6, 648 6,882

Revenue from sales to consumers

thous. of dolls._ 34,134 34,288 | 32,872 | 32,509 32,435 | 32,205 | 31,246 [ 28,825 28,166 | 30, 534 32, 028
Domestie _-thous. of dolls.. 25,802 | 25,929 | 24,608 | 24,551 25,020 25,422 | 25,251 23, 224 22, 593 24, 866 25,736
House heating .--thous. of dolls... 2,213 2,292 2, 289 2, 166 1,787 1,014 37 193 172 228 661

N Industrial and commercial_-thous. of dolls.. 5,990 5,945 5, 841 5, 667 5,516 5, 649 5, 531 5,321 5,316 5,342 5, 522

Natural gas:*

Custorguers, total thousands._ . 5,499 5,470 5,503 5,470 5,430 5, 444 5,391 5,362 5,368 5,402 5,437
Domestic_.._.._.....__ _thousands.. 5,032 5,003 5,011 4,986 4,955 4,972 4,945 4,916 4,925 4,961 4,993
Industrial and commereial...__ thousands.__ 466 465 491 482 ¢ 473 - 470 444 t 445 442 439 442

Sales to consumers. .._.___ millions of cu. ft. . 5 88,716 | 90,047 | 86,262 | 80, "89 73,188 | 62,095 | 56,339 ' 54,040 ;| 54,975 | 58,838 66, 056
Dormnestic__. .millions of cu. ft.. 4 21,625 | 35,325 ! 40,477 | 34,998 | 33,153 . 28,182 | 20,687 13,348 I 9, 168 7,627 8, 458 12, 581
Industrial and commercial i

millions of cu. ft__{___._____ 50,558 | 52,175 | 48,777 | 50,337 | 46,361 ; 44,423 | 40,640 | 42,479 | 44,244 | 46,638 ) 49,375 52, 655

Reveuues, from sales to consumers . :

thous. of dolis._}._.._..__ 25,907 | 33,407 | 35,709 | 33,936 { 30,858 , 27,322 : 23,359 | 19,817 | 17,403 | 17,309 | 18,266 21,216

Domestie. .. .._.____._____ thous. of dolls__ 15,464 [ 21,784 24,450 | 22,250 i 20,201 © 17,562 14, 664 11, 253 8,996 8,446 9,173 11, 205

Industrial and commercial_thous. of dolls 10,245 { 11,455 | 11,130 | 11,487 | 10,530 : 9,655 N 8,482 8,313 8,753 8. 952 9, 883
FOODSTUFFS AND TOBACCO

B DAIRY PRODUCTS : i
utter: i . ;
Consumption, apparent*_______ thous. of Ib__! 134,709 |139, 38’ i 134, 106 128,678 | 122, 655 | 129, 063 1133, 640 160, 871 | 128, 815 133,123 | 142,668 | 139,403 @ 143, 939
Price, N.Y ., whoﬁ)esale (92 score) dolls. per 1b_ .24 23 i .20 L19 18 | 23 . .25 .21 .24
Productlon (factory)t. ..thous. of 1b._| 112,413 | 109, 790 \ 120, 841 127,076 | 119, 212 129, 379 | 135, 371 187, 205 200, 712 177,638 | 166,884 | 138,801 | 129, 689
Receipts, 5 markets_____._.__._ thous. of Ib__; 47,455 | 40,714 i 43,074 50,828 | 44,750 f 50,672 48,079 65,023 73,116 | 64,057 | 63,877 | 54,844 | 50, 801
Stocks, cold storage, creamery, end of month : ; i

Ch thous. of Ib__| 138,090 } 37,207 | 22,043 17,833 11,580 « 9,235 ;. 9,398 35,159 | 106,378 | 150,934 | 175,476 | 174,713 | 4160, 463

eese: | i i

Consumption, apparentt....___ thous. of Ib_.| 39,978 } 243,083 . 41,194 39, 871 40,549 | 43,817 | 45,273 56,740 | 40,835 | 45,499 | 39,212 | 41,305 1 44,770

Imports. o oooooao.... --thous. of Ib..| 4,983 6,609 1 4,845 3,070 3,545, 2 892 L 3,891 5, 527 6, 862 3,440 3,100 2,730 | 3, 830

Price, No. 1 Amer. N.Y _dolls. per lb .13 J13 13 .12 L1 ! L12 .15 .15 L1560 .14 L1300 .13

Production (factory)t. .. __thous. of th__] 24,410} 39,293 : 37, 716 31,387 | 29,480 | 34, 073 . 36,281 | 56,116 @ 64,359 | 57,813 1 49,027 | 43,201 ' 36,494
American whole milkt _.thous. of Ib._| 18,027 ] 23,601 ! 22 819 23, 815 22,124 26,186 | 29,578 | 43,422 51,142 | 46,209 ; 39,651 33,807 1 28,006

Receipts, 5 markets_. __ .oflb_| 10,771 12,505 ; 11, 405 10,768 : 9,981 ; 12,725 | 12,728 16,037 13,989 16,923 12, 656 12,170 1 12,709

Stocks, cold storage, end of montht : ; ! ! |

thous. of Ib._| 98,082 [ 73,916 | 68,714 63, 321 55,731 | 48,806 .4, 626 | 48,481 78,715 | 94,291 | 108,035 | 113,131 } 2109, 655

2 1ﬁ‘;merican whole milkt.._._... thous. of Ib..i 85,131 | 62,392 57,749 | 53,532 [ 46,992 | 41,625 37,321 | 41,336 | 67,456 | 82,771 | 04,394 | 99,326 ! @95 831
Tilk: | | ; i |
Condensed and evaporated: ! : ; ; : I

Production:t ' ; ' ; | ! ; :
Condensed (sweetened).___thous. oflb..[ 13,766 14,699 . 16,576 , 15,178 12,715, 14,580 | 15,947 | 21,363 i 19,496 b14,805 7 15,704 ¢ 18,201 1 19,232
Evaporated (unsweetcued)# [ | ! : i ! : i ! i ; i
thous. of Ib__} 73,039 | 92,513 i 101,617 ;| 112,209 ; 104, 658 | 141,000 | 172,178 | 203,685 | 220,655 | 179,668 @ 149,757 | 126,079 ; 109, 754
Exports: J : i ! i . '
Condensed (sweetened). . __thous. of Ib..! 287 522 | 592 506 526 : 475 562 482 333 330 ‘ 342 312! 322
Evaporated (unsweetened) _thous. of 1b._t 1,810 2,601, 3,036 ] 3,129 2,629: 2,803: 3,200 2,122 3, 147 3,305, 2,394 2,885 i 1,927
Prices, wholesale, N.Y.: ! i ; ; ! i ;
Condensed (sweetened)..dolls. per case.. 4.73 4.68, 4.68°  4.68 4.08; 4.68 4.68 ;  4.68 4.70 4730 4737 473 4.73
Evaporated (unswectened) . { ! | !
dolls. per case. 2.70 2.25 ! 2.56 2.55 | 2.42 2.03 2.19 | 2.55 2.60 2.63, 270 2.70 ! 2.70
Stocks, manufacturers, end of monti: ; i l, i :
Condensed (sweetened): : : | i :
Bulk goods_.......... --thous.of Ib._i 9,142 7,505 | 7,427 6,488 5,573 | 5,453 6,076 , 8,585 | 13,269 | 11,437 | 11,186 | 130,364, ¢10,523
Case g00dS. . _._..._.__. thous. of 1h__{ 10,783 14,673 | 12,234 | 9,524 7,831 5,935 5,310 1 9,860 | 14,996 16,932 | 16,428 14,683 ¢ 13,198
Evaporated (unsweetened): ; : 1 I !

Plui ICII'?I(?( 200dS o ceeceoeoo ot ous. of 1b_.| 225,040 { 139, 957 | 100,092 | 107,154 | 101,085 | 50, 571 36,975, 48,127 | 104,088 | 131,980 | 177,536 | 208, 493 234, 665

Fluid muk: . \ i .
Consumption in oleomargarine i ; : : ;

thous. of Ib.. 5, 765 4,485 4,736 5,039 3,988 5041 4,858 4,814 3,773 4,426 + 5,044 . 5,220 . , 344
Production, Minn. and St. Paul ! : ; i !
R thous. of ib__| 26,300 § 26,727 | 31,705 34,903 ¢ 32,457 ‘ 36,718 | 34,908 | 37,821 36, 342 20,395 ; 25,034 | 22,812 :1 25,074
eceipts: ] ! .
Boston, inel. cream.__.____ thous. of qt__|.__.__.__ 17. 589 17,725 17,848 16, 364 “ 18, 266 17, 591 19, 409 18, 876 19, 235 19,382 | 18,243 ; 18,617
Grealer New York.._.._._._ thous.of qt__|___._____ 107, 768 i 108 829 ; 109, 567 | 102,264 | 112,525 ! 109, 550 | 121,759 | 118,690 | 113,383 |..__...._ T |,

Powdered milk: | i i
ExXports. - ..o oceeoiaLol .oflb__ 196 291 225 183 179 | 160 248 192 225 205 | 102 - 184 ¢ 215
Orders, net, new_______ .oflb__ 9, 259 8,982 10, 207 7,877 7,789 1 9,556 10, 251 12,122 12,910 11,337 ;. 14,773 . 0,871 e 10, 134
Stocks, mfrs. end of mo .oflb._l 22,281 18, 505 18, 326 17,473 16,389 | 14,997 13, 35¢ 13, 695 13, 040 13, 303 \ 13,140 1 15,294 | ¢ 20,332

FRUITS AND VEGETABLES i § i |

Exports, fruits and preparations. (Sce For- i B .
eign trade.) | i ;

Apples: i H | i
Production, crop estimate._ ... thous. of bu__1¢143,827 |.____..._ 1140, 775 e el e L S S, fommemmm e
Shipments, car lot._._. ... ....__. cartoads.._ 9, 061 10,816 , 128 6,278 | 5,851 4,999 2,830 1, 964 1,083 1,420 ‘\ 1, 538 6,123 1 16,060
Stocks, cold storage, end of month i i | ; | i

thous. of bbl.. 8,349 9,811 . 8,513 6,703 | 4,138 1 2,804, 1,567 590 . p 1,749 27,515

Citrus fruit, car-lot shipments..._.._carloads..[ 10,816 | 11,002 | 13,478 | 13,566 | 12,257 | 13,624 . 12,8131 14,047 | 12,345 7,487 6,305 1 6,839 & 1&3

Onions, car-lot shipmenfs._.__._.____ carloads._ 2, 006 2,137 | 1,708 2,311 2,252 2,431 2, 456 2,740 i 1,727 1,145 1,792 1 3,203 | 3,260

Potatoes: i i
Price, white, N.Y_..____.___ dolis. per 100 1b. . 1. 965 1.06I | 1.25¢ 1. 258 1.250 ;  1.257 1. 260 1.101 1. 417 2,371 . 2,305 2.080 2,017

Production, crop estim _.theous. of hu._f317, 143 {_.___.__ 1 7858,009 . ...l . | S,
Shipments, carlot_.__.____.__._.__ carloads..| 13,675 11,9041 { 12,118 16,570 | 16,359 24, 451 18, 005 17,908 © 21,302 11,834 | 10,555 17,156 1 21,059

* New series. For earlier data see p. 19 of ¢

he May 1933 issue

# Bulk evaporated milk not included since December 1931,

T Revised series.

on production of butter, cheese, and milk. Also apparent comsumption of cheese,
and evaporated milk see p. 39 of the September 1933 issue and November 1933 issue for vavisions for 1932 \e"xponto 1 milk).

(gas) and p 19 of the June 1933 issua (butter).
o Revised.
For earlier data see p. 19 of the April 1933 issue (Ame*xcau whole milk and total cheese stocks) and p. 20 of the January 1933 issue for 1931 revised data
TFor 1932 revisions for butter, factory cheese, American whole milk cheese, condensed

Final estimate.

For subsequent 1932 revisions for evaporated milk see p. 39 of the Nov, 1933 issue.
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40 SURVEY OF CURRENT BUSINESS January 1934
Monthly statistics through December 1931, | 1933 1932 1933
together vlvlnh explam}tolx;y gmtnotes agd ;efer{i
ences to the sources of the data, may be foun . - . . i
in the 1932 Annual Supplement to the Survey N%‘;?.m N%\(r;m D%%erm January Fg?;u March | April | May | June | July | August Se%gim’ October
FOODSTUFFS AND TOBACCO—Continued
GRAINS i
Exporm, principal grains, including flour and
[:7:Y VR thous. of bu-.| 4,609 | 10,075 | 5,715 2,523 2,143
Barley
Exports, including malt. .thous.of bu._[ 1,314 1,353 940 411 283
Price, no. 2, Minn._._.__.. dolls. per bu.. . .3 .29 .69 .67
Productlon crop estimate.._.__ thous. of bu._|*156,104 |...___... 1302, 042 | e
Receipts, pr1nc1pal markets *_.thous. of bu._| 2,974 2,724 2,914 6, 687 4,315
chSlble supply, end of month..thous. of bu..{ 15,665 7,633 8,242 14,830 15, 692
orn:
Exports, including meal_...._. thous. of bu__| 1,283 2,320 699 482 987
Grindings. . .ccocoooocinanead thous. of bu-.; 8,694 5, 569 5,167 4,645 5,761
Prices, wholesale:
No. 3, yellow (Kansas City).dolls. per bu.. 43 .24 .22 .44 L3R
No. 3 white (Chicago).---.._. dolls. per bu._ .44 .25 .23 .48 .42
Production, crop estimate. ... thous. of bu__)*2,330,237f .. .__.. pAYY 075 IR I FUUISUIS NP SOOI AUNIUUIOION MR SR FUUIPI SN
Receipts, principal markets....thous. of bu..| 21,840 | 12,644 1 11,552 21,333 26, 610
Shipments, principal markets. thous. of bu.. 13,729 9,318 6, 486 10, 675 17,887
OVISIble supply, end of month._thous. of bu..{ 64,045 | 27,534 30 724 ) 33,793 § 35,006 36 120 | 32,463 38 362 | 49,187 | 63,456 59, 670 61, 462
ats
Exports, including oatmesl..._thous. of bu.. 82 406 525 237 360 582 210 153 163 155 90 105
Price, no. 3, white (Chicago)-.dolls. per bu.. .34 .15 .15 .15 .15 .17 .22 .25 .30 .39 .35 .32
Production, crop estimate_._.. thous. of bu..|#722,485 |..._._... S T 2T 155 SN FFURUSIN FRPRS SIS SOOI RO ARSI FURSRI MUY SR,
Receipts, principal markets..._thous. of bu..| 4,156 3,189 3, 746 4,352 4, 236 4,767 8,191 1 11,791 { 12,159 | 16,542 3 8,815 3,064
Visible supply, end of month._thous. of bu..] 47,818 | 27,316 | 26,310 ] 26,220 | 25434 | 23,983 | 22,228 | 23,695 | 28,173 | 34,508 | 44,746 | 49,367 48, 642
ice:
Exports $ _-pockets 100 1b._| 79,288 [ 176,704 | 211,802 | 153,549 | 152,025 { 166,291 | 157,235 } 69,816 | 71,573 | 163,348 | 73,077 | 26,087 78,208
Imports pockets 100 1b..| 24,737 | 21,381 { 20,102 | 31,872 | 23,837 | 28,704 ) 21,635 20,047 | 16,913 , 345 | 30,368 | 23,034 13, 169
Price, wholesale, head, clean, New Orleans
dolls. per 1b_. . 038 . 020 . 020 . 019 .019 .021 022 . 026 . 026 . 029 . 031 . 034 . 036
Production, crop estimate__ ... thous. of bu..[*35,619 §.._..___ FTUR: T T DU ROUSNIAON RIIPRRION AU SO SRS ORISR NEORIPSIE BYRORIU SO
Receipts, southern paddy, at mills
thous. of bbl. (1621b.).. 1,100 1,186 706 687 747 821 1,032 628 257 112 171 1,067 2,004
Shipments to mxlle, total
hous. of pockets (100 ]b.)._ 773 988 834 838 750 1,058 1,102 821 585 554 431 605 965
New Orleans...thous of pockets (1001b.) .. 96 97 83 67 48 72 1 b4 49 50 87 92 47
Stocks, dorestic, end of month
Rye thous. of pockets (1001b.)_.| 2,767 2,177 2,107 2,013 2,036 1,856 1,833 1, 650 1,381 937 671 1,157 2,373
Exports, including flour....... thous. of bu.. 0 1 2 0 1 1 3 2 17 6 2 3 2
Price, no. 2, Minneapolis._.___dolls. per bu.. .62 .31 .31 .33 .32 .35 .43 .52 [.62 .83 .72 .71 .62
Productmn, crop estimate.____ thous. of bu..} 21, 184 540,639 [aeoonfuammmrmmoofrm el PR A, RO SRR SRS I
Receipts, principal markets*___thous. of bu__ 423 610 60! 286 546 1, 269 5,211 2,573 1,689 1,218 1, 704 668
Vhisi?le supply, end of month*_thous. of bu.. 14, 153 8, 030 7,993 7,934 7,790 7,688 8, 006 8, 806 10 501 | 11,273 ; 11,998 | 12,968 13,138
eat:
Exports:
‘Wheat, including flour_ thous. of bu.. 1,930 5,995 3, 549 3,313 2,176 2,105 1,754 1,523 1,719 1,391 1,700 1,531 1,466
Wheat only....coeocenooaos thous. of bu-. 513 3,714 2 1,793 729 456 194 14 16 29 21 43 24
Value, wheat and flour. (See Foreign
Trade.)
Prices, wholesale:
No. 1 Northern, Spring, Minn.
dolls. per bu.. .86 .49 .48 .50 .49 .53 .63 .74 .80 1.08 .94 .90 .83
No. 2, Red, Winter, St. Louis
dolls. per bu.. .90 .47 .46 .50 .49 .55 .69 .81 .82 1.01 .92 .89 .88
No. 2, Hard, Winter, K.C. _dolls. per bu.. .84 .43 .42 .44 .44 .48 .60 .70 .76 .98 .90 .87 .83
Welghted average 6 markets, all grades |
dolls. per bu.. .87 .49 .46 .48 .48 .53 .64 .78 .78 1.00 .92 .89 .54
Production, crop estimate, total
thous. of bu. .y 527,413 £ 744,076 | oo oeene PR RO FSIPUNG NUNIPIPI DRVPRPRIN PR SO AP
Spring wheat _..._.._..__.__. thous. of bu._{*176, 383
Winter wheat .. -.thous. of bu._{*351, 030
Receipts..._. cew----thous. of bu._[ 11,612
Shipments_ oo oo ceoa o thous. of bu..| 15,551
Stocks, visible supply, world. _thous.ofbu__{-.._...__| A
Canada_..____________. ... thous. of bu..| 242,478 233,592 | 228, 647 | 223,439 | 225,360 ; 215,204 | 196, 581 197, 665 | 193,879 | 191,545 | 213,356 | 244,065
United States_.__.______....._ thous. of bu..| 138,505 | 177,025 | 168,958 | 158, 228 | 148,426 136, 724 125 934 118 546 | 124,973 | 135,493 | 149,732 153 438 1 149,719
Stocks, held by mills (quarterly)
thous. of bu..j-cooo.f-cC wea| 147,005 | eaaoool 116,910 Joueooooefoaccnaen 131,854 Jeeecmanncfmoanaans 173,884 |......._.
Wheat flour:
Consumption (computed) thous.of bbl__|...._____ 9, 239 9,192 9, 281 8, 47 8,144 9, 056 9, 942 8,455 { 10,322 7,127 8, 063 8, 742
EXports...cooooo—_._ _.thous. of bbl__ 302 483 387 324 308 351 33 321 362 290 362 317 312
Grinding of wheat__.__ __._thous. of bu_._| 37,158 | 39,841 | 38,007 | 36,949 | 33,133 | 40,705 | 42,560 | 40,392 § 39,487 | 38,288 | 30,866 | 34,473 37,371
Prices, wholesale:
Standard Patents, Minn._.dolls. per bbl__ 6.90 3.72 3.74 3.80 3.71 4,03 4,54 4,86 5,38 7.55 7.14 6.93 6.7%
Winter, straights, Kansas City
dolls. per bbl_. 5. 60 2.84 2.85 3.00 2.75 3.04 3.48 4,03 4,13 6.11 6.05 5.93 5. 50
Production:
Flour, actual (Census).--.-. thous. of bbl..| 8,114 8,719 8,323 8,077 7,216 8, 867 8,298 8,777 8,577 ¢ 8,275 6,719 7, 540 8,181
Flour, prorated, total (Russell’s)t
thous. of bbl..; 9,158 9,772 9, 328 9, 055 8, 573 9, 255 9,1 9, 963 9,417 9,375 7,956 8,769 9,171
Offal o eeo.. thous. of Ib..| 652,809 | 691,984 | 660,411 | 646,950 | 572, 587 | 709,357 | 745,050 | 711,463 | 696, 558 | 680,822 | 548, 544 | 609,599 | 636, 225
QOperations, percent of total capacity....... 55 51 52 5 53 54 52 53 40 46 3¢
Stocks, total, end of month (computed)
thous. of bbl__{..._._.__ 5,750 5, 500 4,940 4,900 5, 660 5, 400 5,100 5, 700 4, 463 4, 960 5,350 5, 460
Held by mills (quarterly).. thous. of bbl_}oceo o}t 4,012 { o feeeas By TI8 oot 2,093 e 3,825 |ocoaeonn
LIVESTOCK AND MEATS
Total meats:
Consumption, apparent.-....... mills. of Ib__.{ 1,171 1,042 1,014 1,061 919 993 1,030 1,107 1,005 1,051 1,159 1,163 1,203
Exports, value of meats and fats. (See For-
eign Trade.
Production (inspected slaughter)
mills. of 1b__ 1,251 1,059 1,172 1,239 1,019 1,052 1, 106 1, 240 1,314 1,185 1,164 1,066 1,077
Stocks, cold storage, end of month total
mills. of 1b__ 762 513 620 717 751 749 780 865 1,049 1,146 1, 104 940 3%
Miscellaneous meats. ......... mills. of 1b. . 54 35 43 47 46 42 45 51 65 75 73 65 5C

* New series.
t Data revised from July 1931.

org/

Federal Reserve Bank of St. Louis

For earlier data see p. 20 of the November 1932 issue (barley and rye).
See p. 19 of the August 1933 issue.

§ Data for 1932 revised.

/ Final estimate.

« Dec. 1 estimate

For revisions see p. 39 of the June 1933 issue.
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Monthly statistics through December 1931, | 1933 1932 1933
together v}v‘ich explanatto;ly tgotnotes a%d }'eferé
ences to the sources of the data, may be foun B - N . R
in the 1932 Annual Supplement to the Survey | NOVem- | Novem-| Decom- ty. 0o po f FebrU-t aronon | aApril | May | June July | August |SEPLeIR| getober
ber ber ber ary ber |
FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK AND MEATS—Continued
Cattle and beef:
Beef and veal:
Consumption, apparent thous. of Ib__{ 437,080 | 357,250 | 331,693 | 371,847 | 343,608 | 373,610 | 376,913 | 432,849 | 434,366 | 423,174 | 473,257 | 465, 155 | 2489, 501
Exportss. .ol thous. of 1b__ 1, 680 969 943 92 844 , 135 1,561 1,164 1, 657 1,344 1, 689 1, 859 1, 060
Price, wholesale:
Beef, fresh native steers, Chicago
dolls. per 1b_. . 090 L124 L1138 106 L1053 . 097 092 . 094 . 004 . 094 . 068 . 094 . 096
Production, inspected slaughter
thous. of Ib__| 445,609 } 361,405 | 332,357 | 365, 532 | 338,703 | 370, 562 | 372,635 | 430, 356 | 436, 508 | 426, 6%9 | 475, 679 | 466,068 | 494,763
Stocks, cold storage, end of inonth
thous. of Ib..| 69,850 | 41,029 42,870 | 39,550 | 36,015 { 33,781 30,658 | 30,538 | 35,136 | 41,8 48,446 1 51,198 | 59,233
Cattle and calves: :
Moveulent, primary markets:
Receipts... thous. of animals__ 1, 699 1,543 1,161 1,318 1,136 1,171 1, 286 1, 558 1,449 1,456 1, 657 1, 653 2,178
Slaughter, thous. of animals__ 993 847 689 2 725 786 829 1, 006 959 953 1,068 1,004 1, 160
Slaughter, inspected. (See Leather and
leather products.)
Shipments, total_____. thous. of animals. _ 731 735 494 471 407 386 456 534 439 460 603 638 971
Stocker and feeder. _thous. of animals. _ 3381 377 210 152 129 a7 152 143 150 111 213 261 Ry
Price, wholesale, cattle, corn fed, Chicago
dolls. per 160 1b__ 5.26 7.00 5.77 5. 00 5.16 5. 44 5.52 G, 32 6.36 6. 50 6.32 6. 23 377
Hogs and produets:
Hogs:
Movement, primary markets:
Receipts. _.thous. of animals. . 3,207 2,77 , 121 3,381 2, G99 2,638 2,798 3,143 3, 361 2,871 3,017 6, 494 2,521
Rlaughter, local._.____ thous. of animals. . 2, 382 1, 881 2, 167 2,396 1, 846 1,924 2,084 2,412 2,621 2,156 2, 457 8, 552 1, 6U4
Slaughter, inspecied. (See Leather
and leatber products.)
Shipmenis, total._____ thous. of animals__ 828 01 0959 975 803 715 714 718 737 736 856 1,032 13
Stoeker and feeder._._thous. of animals_. 28 26 20 29 24 20 24 35 46 55 41 37 33
Price, heavy, Chicago._dolls. per 1001b_. 4.15 3.37 3. 06 2.904 341 3.62 375 4,57 4. 85 4. 56 3.0 4. 04 4.49
Pork including lurd:
Consumption, apparent.._.__thous. of Ib_.| 681, 240 | 631,220 | 631,981 | 634,850 23,806 | 561,356 1 596,651 | 615,825 | 605, 805 | 576,467 | 628,786 | 637, 565 | ¢ 652, 097
Exports, total___ _thous. of Ib. | 63,705 | 47,358 | 59,558 | 88,713 | 65,761 58, 351 50,630 | 36,154 52, 043 51,112 1 449,240 | 61,157 ¢ 61,864
- Lard_ ... thous. of Ib__i 47,563 | 35,847 | 49,919 78,187 5V, Vi3 | 47,061 38,741 46,058 | 37,641 36, 200 | 35,714 4%, 743 49, §12
rice:
liams, smmoked, Chicago_._dolls. perlb_. 127 L118 .108 L 107 . 108 L114 116 L121 .128 .135 .132 L1224 L122
Tard: i
I’rime centract, N.Y._._. dolls. per Ib_. 050 . 053 . 046 . 046 042 048 L0419 L 006 . 066 .073 . 060 R L05T
Refined, Chicago*. _.._._ dolls. per 1b__ Nird] . 062 . 055 . 052 .00 . 055 058 .073 071 .074 . 06% L 067 .6y
Produclion, inspected slaughter, total
thous. of Ib._.t 750,912 | 643,777 1 780,467 | 819,244 | 28,037 | 623,747 | 677,378 | 750,808 | 923,375 631,418 | 530, 848 51K, 204
Lard ..o thous. of 1b._| 143,401 | 128,446 | 163,864 | 175,438 | 131,985 | 127,436 | 139,066 | 150,410 | 171,519 | 148,330 | 129,045 | 108, 085 G, 180
Slocks, cold storage, end of ino.
thous. of Ib__| @35, 157 | 433,644 | 531,088 | 627,925 | 667,503 | 671,914 | 702,255 | 781,442 | 946, 980 (1,027,581 | 081,177 | %22, 49% | « 627, 601
Fresh and cured 5. of Ih -} 524, 758 | 403, 898 | 490, 850 | 575, 084 | 608, 321 | 610, 240 | 630,360 | 670, 553 | 760,730 | 808,322 | 756,701 | 630,437 | a 493, 308
Lard.... . of Ib__} 110, 394 29,7006 | 41,088 1 52,841 55,152 | 61,074 71,895 110,889 | 186, 260 | 219,259 | 224,476 | 192,061 |« 133, (Y3
Sheep and lanibs:
Lamb and mutton:
Consumption, apparent._..___ thous. of Ib_| 52, 551 53,421 § 50,030 | 54,482 | 51,720 { 57,7901 56,419 | 58,3068 | 54,560 | 51,034 | 56,7621 60,116 1 « 63,210
Production, inspected slaughter :
thous. of Ib_.| 52 952 53,366 | 49,910 | 53,761 51,4060 | 57,935 | 56,397 | 58,456 | 54,556 | 50,862 1 56,0066 | 60,540 1 63, 859
Stocks, cold storage, end of mo. !
thous. of th_.| 2 880 2, 904 2,767 2,029 1,653 1,818 1,773 1,843 1,807 1, 564 1,457 LESG P @251
Movement, primary markels: :
Receipts _thous. of animals_. 2,004 2,203 1, 657 1,914 1,705 1,844 2,007 2, 402 2,001 2,226 2,752 2,011 3,268
Slanghter, local.__ _thous. of animals_. 1, 068 1,107 919 1, 083 1,020 1,099 1,152 1,319 1,167 1, 106 1,249 1,277 1,351
Slaughter, inspected. (See Leather and
leather products.)
Shipments, total_._.____ thous. of animals._ 1,031 1,145 749 820 776 747 948 1, 081 912 1,103 1, 509 1,622 1,904
Stocker and feeder..._thous, of animals.__ 462 501 196 108 82 65 107 125 100 108 347 498 857
Prices, wholesale:
1wes, Chicago--..._._dolls. per 100 lbs.. 1.88 1.56 1.75 1.75 1.75 175 1.88 1.88 2.16 1.83 1.88 1.88 1.88
Tambs, Chicago...... dolls. per 100 1bs.. 6. 28 5.17 5.38 5.53 5,44 5.38 5.18 6. 10 7.28 7.20 6.81 6.34 6. 40
Poultry and eggs:
Eggs:
Receipts, 5 markets_.....__ thous. of cases_. 514 605 618 1,050 988 1,639 2, 280 2, 502 1,576 1,152 951 733 651
Stocks, cold storage, end of month:
Case. . .-thous. of cases_.| 2 655 1,199 159 75 163 1,833 4, 857 8, 062 9, 364 9, 507 8, 944 7, 466 @ 5,175
P lFl‘ozen. - thous. of Ib..| 72,307 | 64,150 | 55330 | 46,448 | 40,450 | 45090 | 62,944 | 85,323 | 103,019 | 107,660 j 102,449 | 93,182 | 82,302
oultry:
Receipts, 5 markets._._.__._. thous. of Ib_.| 80,502 | 73,950 ] 74,866 | 30,153 | 21,975 17, 879 18,617 23,123 | 24,086 22,121 23,966 | 24,862 32,008
Stocks, cold storage, end of mo.
thous. of Ib__{ 90,022 [ 91,118 | 111,642 | 104,833 | 88,675 | 67,285 | 45,824 38,131 42,705 | 44,970 | 47,789 | 50,177 } 59,528
c TROPICAL PRODUCTS
ocoa:
D 511170) o 7: S long tons_.; 10,903 19, 730 19, 873 25,181 22,853 14, 471 20,324 14,801 18, 097 18,198 | 23,884 22,056 11, 346
Price spot, Accra, N.Y.___.___ dolls. per 1b_. . 0458 . 0408 . 0383 . 0367 . 0358 . 0370 . 0388 . 0450 0480 0550 . 0548 L0470 . 0420
Shipments, Gold Coast and Nigeria
Coft long tons_.| 22,126 | 34,486 | 52,183 [ 51,234 | 29,577 | 25,249 17,739 | 18,028 | 19,613 | 17,832 | 23,865 { 10,260 { 11,409
offee:
Clearances fromn Brazil, total_thous. of bags_.| 1,448 894 962 1,303 1,117 1,245 1,116 1,197 1,366 1, 586 1,329 1,465 1,274
To United States.._.__.__. thous. of bags_. 873 390 403 784 655 678 597 625 716 745 627 770 602
Imports into United States___thous. of bags... 838 935 945 911 1,083 1,109 922 1,187 977 865 1,128 834 1,019
Price, Rio No. 7, N.Y__________dolls. per Ib_. .074 . 082 . 084 . 083 . 085 . 082 .07 . 082 . 076 . 076 .076 .074 074
Receipts at ports, Brazil..____ thous. of bags._. 1,434 1,196 1,785 1,315 1, 401 1,792 1,588 1,631 1, 543 1, 440 1, 565 1, 836 1, 646
Stoeks, world total, inel. interior of Brazil
thous. of bags_.|.__.._.._ 31,612 | 31,005 29,819} 28,956 | 27,282! 26,089 | 24,233 | 23,005 ! 22,394} 22,370 23,508 24,725
Visible supply, total excl. interior of Brazil
thous. of bags_.t 7,345 5, 287 5, 508 5,154 5,296 5,778 5,888 5, 754 6, 140 6,418 6, 634 6, 957 7,179
United States.........._. thous. of bags.. 9 584 562 545 714 703 735 821 735 747 1,006 976 945
a Revised. * New series. For earlier data, see p, 18 of this issue. § Data revised for 1932. For revisions, see p. 40 of the June 1933 issue.
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Monthly statistics through December 1831, | 1933 1932 1933
together with explana'toll;y E;otnotes B.l‘l)d ;‘eferd-
ences to the sources of the data, may be foun . R R B 7
fn the 1032 Annual Supplement to the Survey | NgVem-|Novem- | Decem 1 Janvary| FePIU | avareh | April | May | June | July | August 3P| october
ber ber ber ! ary ! ber
FOODSTUFFS AND TOBACCO—Continued
TROPICAL PRODUCTS—Continued
Sugar:
Raw sugar:
Cuban movement:
EXPOTtS. oo long tons..| ___-..__ 98,478 | 94,103 | . ofeemomon e e e e
Receipts at Cuban ports..._.. long tons..|.cuoaen-. 64,693 | 62,549 | L[ e em e el
Stocks, total, end of month
thous. of long tons.. 1,292 1,653 1,535 1,444 2, 062 2,911 2,882 2,825 2,637 2,386 2,213 2,081 1, 598
United States:
Meltings, 8 portst_._....__. ___long tons..} 264,280 | 232,828 | 212,808 | 215, 768 | 224,948 342,037 | 345,677 | 361,308 | 411,361 | 358,713 | 408,918 | 277,642 | 238,209
Price, wholesale, 96° contrifugal, New
YorK . oo dolls. perlb_. .032 . 030 .028 .027 .028 . 030 L031 . 033 . 034 . 035 . 035 . 035 . 033
Receipts: X
From Hawaii and Pto. Rico.longtons..| 53,354 | 46,344 | 37,213 | 86,809 | 125,149 | 170,909 | 227,499 | 185,062 | 164,316 | 176,296 | 99,100 | 108,023 63, 845
Imports § .-long tons._| 160,903 | 139, 146 | 136,805 | 170,779 | 163,821 | 258,951 | 308, 660 { 305,753 | 261,516 | 312,112 | 169,933 | 177, 152 170, 729
Stocks at refineries, end of mo.}
long tons__} 248,054 } 103,899 | 152,131 | 147,879 | 200,163 | 281,051 | 367, 545 | 426,714 | 448, 183 | 498, 052 | 369, 780 | 311,462 | 290,416
Refined sugar:
Exports, including maple §-.--.-. long tons..| 4,900 2,969 2,616 2,470 2,768 3,325 2,854 3,000 3, 625 3,513 4,062 4,020 4,427
Price, retail, gran.,, N.Y._...._. dolls. per Ib__ .052 . 049 .049 . 049 047 .048 . 048 . 049 L 049 . 054 . 052 . 052 . 051
Price, wholesale, gran., N.Y .dolls. per Ib.; .044 042 . 041 . 039 .038 041 042 . 044 085 . 046 046 . 046 045
Shipments, 2 ports._....__..---- long tops..| 35,636 1 77,390 i &8,5069 | 83,876 | 94,2781 52,654 | 66,774 76,163 1 62,279 | 59,718 | 67,208 | 49,909 36, 464
Stoeks, end of month, 2 ports...long tons. .| 23,473 | 66,431 | 71,385 | 59,315 | 65,767 | 26,046 | 25605, 32,826 | 36,513 | 38,928 | 42,015 | 32,649 25,984
Tea:
TMPOLS. oo oo ceece e thous. of 1b..] 6,418 | 10,364 9,517 9,038 5,705 6,635 7,067 7,295 5846 1 8,009 | 11,575 9,496 | 10,929
Price, wholesale, Formosa, fine, N.Y. | . : |
dolls. per ib_.! 175 175 175 175 L1735 175 .175 L 175 175 175 175 L1956 175
MISCELLANEOUS PRODUCTS 1
! |
Candy sales by manufacturers. thous. of dolis__| 22,303 | 20,613 | 19,734 | 16,104 | 15506 ; 14,862 ! 15033 | 15,361 | 11,844 | 10,717 | 16,286 | 21,553 | 22,5908
Fish:
Landings, fresh fish, principal porfs
thous. of Ib__\. ... 18, 653 14,038 17,270 | 22,3251 24,158 | 28,426 | 30,297 22,231 28,784 34,036 | 30,542 33, 595
Salmon, canned, shipments..._...._.. [ 281,139 | 395,267 | 282,104 | 631,818 | 516, 749 | 378,682 | 477,019 | 301, 645 | 323,634 | 700, 734 | 003,602 | 318,730
Stocks, total, cold storage, 15th of month ;
thous. of ib_.{ 57,5351 62,168 | 55749 | 45,756 | 35,469 | 25855 | 19,335 | 10,646 | 25711 | 33,231 | 44,850 | 51,172 ! 55,602
TOBACCO i
Leaf: i
EXPOrtS §- o vnooo oo ocmanas thous. of Ib__| 44,182 | 47,180 { 31,842 | 28,403 | 25,796 | 36,725 | 38,713 | 20,251 | 18,523 { 30,621 | 24,503 | 42,396 | 66,217
Imports, unmanufactured. ... thous. of Ib..| 2,776 4, 950 4,147 | 16,392 7,397 9,910 4,285 2, 669 1,502 1, 880 1,666 2,349 1,911
Production, crop estimate..__._thous. of b._1¢1,396,174)_._______ I1,022,558] < oo e e e e
Stocks, total, including imported types
(quarterly) .. coccocoeoo-- --mills.of Iboo Lo 2, 145 e ceaaeean 2,278 || ommmma 82,009 o 2,009 |.o.......
Flue-cured, fire-cured, and air-cured
mills. of Ib.|-o.ooo.f ... 1,679 {omceeeeed oo 1,785 |ocooeee e 1,599 | vm oo 1,529 4.
Cligar tyPeS. vovoomccmcmmmcuns mills, of Ib__fo oo |l 157 20 S AR 389 acemn) e eimae 8400 el 389 1o eaa
Manufactured products:
Consumption (tax-paid withdrawals); :
Small cigarettes - ceecaaa-- millions..; 6,835] 7,614 7,319 | 8622 7,854 | 7,974 | 7,973 12,823 | 12,463 | 9,526 | 11,189 | 9,528 9,176
Large cigars. o ccceecmnamcaaoo thousands. .| 415,347 | 419,173 | 254, 136 | 296, 640 | 287,430 | 290, 111 | 321,207 | 371,373 | 418,570 | 400, 511 | 434,821 | 423,600 | 408,452
Manufactured tobaceo and snuff
thous. of Ib__| 25,407 28,000 24,116 | 27,786 { 24,446 | 27,456 | 28,847} 31,838 ; 32,358 | 28,782 | 32,942 29,133 30, 546
Exports, ciglareﬁte .............. thousands..| 238,329 { 146, 081 { 216, 297 | 207,980 { 146,038 | 238,126 | 131,016 | 197,603 | 142,109 | 207,360 | 171,439 | 271,311 | 272,496
Prices, wholesale:
Ciga,rettes dolls. per 1,000__ 4. 851 6. 042 6. 042 5.292 4. 961 4. 851 4.851 4. 851 4. 851 4. 851 4. 851 4.851 4, 851
Cigars. ... _-dolls. per 1,000_.] 46.461 | 48.685 | 48.685 | 48.685 | 46.0062 | 46.062 46. 062 | 46.062 | 46.062 | 46.062 | 46.062 | 46.062 46. 519
FUELS AND BYPRODUCTS
COAL
Anthracite:
EXPOrtSeceecocoacaaaanas thous. of long tons.. 83 92 89 67 80 60 38 31 83 102 99 125 85
Prices:
Retail, composite, chestnut
dolls. per short ton..| 13.26 13. 60 13. 65 13.61 13.53 13.48 13.00 12.25 12,00 12.26 12. 65 13.12 13.23
‘Wholesale, composite, chestnut #
dolls. per short ton..} 9.926 1 10.932 ; 10.921 12,228 | 12.228 | 10.874 | 10.095 9. 616 9. 341 9. 542 9. 648 9. 962 9.931
Production ... ._._ thous. of short tons__| 4,811 | 24,315 | =5, 141 3,807 4,275 4,519 2, 891 2,967 3,928 3,677 4,396 4, 993 4,711
Shipments _-_thous. of short tons.. 4,098 3,852 4, 430 3,274 3,744 3,820 2, 460 2,495 3, 521 3,239 3,990 4,222 4,147
Stocks, in storage_- ... thous. of short tons..] 1,293 | 22,168 1,732 1,236 792 511 457 435 533 736 977 1,267 1,351
Stocks, in yards of dealers, end of month
no. of days’ supply |- oo foeeoo- 34 46 |acoooaas 32 52 32 20 (RO SN SOOI AU
Bituminous:
Consumption:
Coke plants_......... thous. of short tons_.| 3,536 | 2,658 | 2,729 | 2,708 | 2,502 | 2,554 | 2,469 | 2,854| 3,320 4,164 | 4,346 | 4,020 | 3,805
Electric power plantst
thous. of short tons.-| 2,728} 2,480 | 2,678 | 2,492 2294 | 2,305 2,074| 2196| 2,482| 2,785| 2,882 | 2676 | <2 82
Railroads._. -thous, of short tons._|._.______ 4,769 5, 080 4,682 4,492 4,481 4,248 4,354 4,357 4,659 4,746 4,759 5,159
Vessels, bunk _.thous. of long tons 140 93 83 59 63 58 65 103 106 118 117 122 134
D54 o10) o 7 S, thous. of long tons....} 1,000 948 453 337 3 237 435 722 806 983 953 976 811
Price, retail composite, 38 cities
dolls. per short ton._. 8.19 7.59 7.51 7.46 7.45 7.43 7.37 7.17 7.18 7.64 7.77 7,94 8.08
Prices, wholesale:
Composite, mine run_dolls. per short ton..; 3.963 3. 597 3. 582 3. 566 3. 555 3. 549 3. 503 3. 497 3. 500 3.572 3.690 3.722 3.929
Prepared sizes (composite)
dolls. per short ton.. 4,167 3. 657 3. 642 3.614 3. 598 3. 581 3.416 3. 416 3. 400 3. 550 3.726 3. 829 4,119
Produetion..._...._.... thous. of short tons._; 30,532 }431,038 | 231,522 | 27,060 | 27,134 | 23,685 ; 19,523 | 22,488 | 25,320 | 29,482 | 33,010 | 29,500 29, 656
Stocks, consumers, end of month
thous. of short tons__{._.__. .. ... 29,666 | 29,046 {.__..___ b 23,843 | 22,486 | _____. 23,250 e e e
asRevised. § Data for 1932 revised. For revision see p. 41 (sugar) and p. 42 (tobacco) of the June 1933 issize. ¢ Dec. 1, estimate

1 For revised data for year 1932 see p. 41 of the May 1933 issue (sugar) and p. 42 of the May 1933 issue (bituminous coal consumption by electric-power plants). Data
for anthracite shipments revised for 1932.—See p. 42 of the Dec. 1933 issue. Final revision of coal production for 1932: Anthracite, Jan. 3,937; Feb. 4,061; Mar. 4,828; Apr.

5,686; May 3,311; June 2,576; July 3,052; Aug. 3,500; Sept. 4,151; and Oct. 5,287,

July 18,093; Aug. 22,786; Sept. 26,662; ard Oct. 33,110. Other revisions sliown above.
¢ Final estimate.

# Price converted to short-ton basis.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Bituminous coal, Jan. 28,261; Feb. 28,383; Mar. 32,676; Apr. 20,568; May 18,627; June 17,984;
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Monthly statistics through December 1981, | 1933 1932 1933
together \;r;ith explanaito]rly fgotnotes “llad geferé . i
ences to the sources of the data, may be foun N . " . B
in the 1932 Annual Supplement to the Survey Nobvem- Novem- Decem January Febru March | April May June July | August Sepbtem October
er ber 1 ber ary er
FUELS AND BYPRODUCTS—Continued
COKE
Exports. ..o thous. of long tons. . 56 51 27 21 22 23 14 46 56 62 73 85 72
Price, furnace, Conpellsville
dolls. per short ton.. 3.76 1.91 1.88 1.88 1.81 1.75 1.75 175 1.84 2.50 2.91 2.63 3.47
Production:
Beehive foceeeoamaaaooe . of short tons.. 93 68 79 82 84 93 47 47 50 68 71 60 45
Byproduet j-. - . of short tons__" 2,345 1,749 1,785 1,785 1,639 1, 666 1,656 1,921 2,241 2,797 2,923 2,712 22, 582
Petreleam ... . of short tons.. 118 147 150 95 107 147 138 145 154 154 112 139 139
Stocks, end of month:
Byproduet plants..___. thous. of short tons.__ 3, (43 3,857 3,515 3,308 2,831 2,703 2,847 2,975 2,947 2, 846 2,915 2,985 ¢3, 053
Pelroleum, refinery..... thous. of short tons.._ 760 1,393 1,330 1, 236 1,172 1, 149 1,149 1,176 1, 185 1,149 1, 036 987 891
PETROLEUM AND PRODUCTS
Crude peiroleum:
Consumnption (run to stills).._thous. of bbi_.I 68, 461 63,504 | 65,998 ; 66,093 ] 61,042 67,934 | 68,822 | 74,340 | 74,619 79,525 | 79,151 ° 75,316 75,461
Imports. ool thous. of bbl_. 1,875 1,963 2,74 2,831 2, 369 3,803 2,910 2, 206 2,143 3,411 3,673 i 2,060 1,758
Price, Kansas-Oklahoma__ .. _dolis. per bbl_. . 940 . 860 L7458 . 530 . 380 . 380 . 380 L 276 .315 . 460 . 505 L768 .940
Production §._. ... thous. of bbl__{ 69,755 | 63,630 | 58,205 , 03,998 1 61,0201 75302 | 65,313 | 84,747 | 82,841 84,387 | 85,230 | 78,186 76, 017
Refinery operations pet. of capacity.. 65 61 60 60 63 63 67 69 72 73 3 7l 69
Stacl%s, end of month:
Jalifornia:
lieavy crude and fuel oil._thous. of bbl__| 90,242 } 953221 05933 | 05,765 | 05,600 | 94,554 | 95349 | 05,322 | 95367 | 95,335 95273 | 94,926 92, 507
Ligut crade_.______._ ... thous. of bbl..| v 35,309 1 40,264 | 39,340 | 39,207 | 39,968 | 39,909 | 39,516 ; 38,722 | 37,537 [ 36,625 | 35,197 {235,076 | b 35,568
Kast of California, total § _._thous. of bbl__1¢313, 650 | 502, 111 | 204,172 | 200, 404 | 289, 342 | 295,349 | 289, 933 | 207, 166 | 303, 260 | 306, 969 |+317, 554 [+317,814 | ¥ 314,491
Refineries §o. ... thous. of bbl__| v 55,837 | 47,302 | 47,816 | 47,160 $ ) 50, 82 50,220 | 48,304 | ® 56,429 | 256,452 | b 54,458
Tank farms and pipe lines §thous. of bbl__{#255, 921 | 254, 809 | 246, 356 | 243, 304 246, 327 | 253, 040 | 258, 665 14259, 134 |6259, 426 | b 258, 357
Wells completed §- oo .ooo._._ number. . 992 856 793 639 372 .. 643 955 1,070
Mexico: )
Exports. e thous. of bbl._ 1,184 1, 595 1,372 1, 500 1,867 2,215 2, 502 2,607 947 1,278
Produciion. ..o thous. of bbl.. .. .__._| 2,641 2, 961 2, 890 2, 886 2, 805 2, 951 2, 803 2,606 2,428
Venezuela:
IXPOItS . oeeceicaa s thous. of bbl__t 10,398 8377 9, 104 9, 582 8,661 ! 10,076 9,340 9, 624 8,222 9,636 { 10,146 9,959 10, 006
Production.__ thous. of bbl__{ 10,717 8, 767 9, 309 9, 699 , 834 Y, 945 9, 05! 9, 13 Y, 262 10, 052 10,309 1 10, 182 10, 728
Refined products:
Gas and fuel oils:
Consumption:
Llectric power plantst..._thous. of bbi__ 918 625 703 649 580 674 652 727 898 1,028 967 s 902 a 046
Railroads. .. ooooonee -thous.of bbl._|..______. 3,019 3,077 2,882 2, 699 2,785 2, 809 2,948 2,926 2,891 2,817 2,953 3,202
Vessels, bunker_____.____. thous. of bbl... 2, 069 2,763 2,751 2,702 2,779 2,813 2, 826 2,726 3,179 2, 896 3,070 2, 669 2,397
Price, fuel oil, Oklahoma, 24-26 refineries
dolls. per bbl.. . 650 . 563 556 .475 425 .363 .331 L3256 . 356 .415 .444 . 563 . 620
Production:
Residual fuel oil* §._.___. thous. of bbl..| 19,004 | 18,127 | 18,705 | 18,578 { 17,156 | 19,246 | 19,145 20,010 | 20,556 { 21,572 21,049 20,143 20, 819
Gas oil and distillate fuels* §
thous. of bbl._ 6,391 5, 582 5, 980 6,885 6, 451 6, 845 3,751 6, 108 6,271 7,295 6, 143 6,375 7,157
Stocks:
Residual fuel oil, east of California* §
thous. of bbl..| 18,057 | 21,874 @ 19,838 | 18,911 ; 18,069 | 17,714 | 17,230 | 17,763 | 17,374 | 17,941 | 19,097 | 18,824 20, 315
Gas oil and distillate fuels, total* §
' thous. of bbl.. 19,016 | 16,775 | 14,110 | 12,683} 11,549 | 11,557 | 11,300 | 12,800 | 14,980 | 17,760 | 18,948 { 20,160 20, 454
(1asoline: .
Consumption §. ... thous. of bbl..' 30,262 | 29,895 | 27,110 | 26,442 | 23,312 | 28,227 | 30,176 | 33,999 | 37,710 ] 34,458 | 37,426 | 34,303 32,973
Exports ._.thous. of bbl__l 2,771 2,356 1,830 2,251 1,729 1,829 s 1,955 2,154 3,029 1, 550 1,8 2,455
Exports, value. (See Foreign Trade.) — |-co.o_-.-
Price, wholesale:
Drums, delivered, N.Y._.dolls, per gal_. 177 .153 L1561 .135 L135 L135 . 143 .145 . 149 .165 .165 .174 177
Refinery, Oklahoma. ..___ dolls. per gal.. . 050 L046 ] . 037 .028 . 026 . 026 .023 .026 . 037 048 . 041 . 052 . 051
Price, retail, service station, 50 cities
dolls. per gal__f....__... .130 .125 .116 L1156 .116 .116 .108 [ &3 U RN SR FOR AP
Production:
At patural gas plants §-...thous. of bbl..} 2,931 2,898 | 2,931} 2,876 | 12,5431 2,771| 2,674 | 2,776| 2,6690] 2,769} 2,824| 2791 2,981
At refineries §.-.._ ... thous. of bbl..] 32,891 32,072 | 31,254 | 30,508 | 27,676 | 31,577 | 31,921 | 34,611 | 35428 | 36,576 | 36,524 | 36,581 35,971
Retail distribution (41 States) f
mills. of gal._|--....... 858 801 768 689 810 884 969 1,074 1,004 1,084 1,030 962
Stocks, end of month:
At patural gas plants...... thous. of bbl.. 609 478 449 539 651 752 814 926 873 950 847 661 572
K At refineries $o-cooeocoo.o- thous. of bbl..| 27,308 | 28,406 | 31,329 | 37,691 | 35652 36,882 | 35,881 | 33,757 | 30,582 | 30,142 | 29,038 | 28,747 28,572
erosene:
Consumaption §.o.oo.o.._ thous. of bbl_.{ 3,726 3,621 3,149 3,656 3,274 2,975 2,925 3,005 3,115 2, 041 2,799 3,375 3,400
EXpOrtS. ceoooooocies thous. of bbl.. 1,045 970 630 872 615 629 691 598 349 846 6: 726 022
Price, 150° water white, refinery, Pa.
dolls. per gal._ . 053 . 048 . 048 . 049 .048 . 048 . 047 . 045 . 044 . 044 044 . 048 . 053
Production. .o.....oo.o. thous. of bbl__| 4,005 3,801 4,097 4,363 3,691 3,877 4,046 4,146 4,126 4,272 4,109 4, 004 3,993
Stocks, end of month..______ thous. of bbl._ 7,217 4,672 4,974 4,794 4,574 4,827 5,230 5, 761 6, 404 7,785 8,445 8,343 7,987
Lubricating oil:
Consumption §. . .oo—.oc__._ thous. of bbl.. 1,538 1,115 952 859 1,101 1,143 1,390 1,624 1, 846 1, 630 1, 535 1,426 1,507
Price, cylinder oil, refinery, Pa.
dolls. per gal__ .190 L131 .133 .133 . 119 113 .116 .134 . 149 . 169 . 179 .183 . 150
Produetion............__.._ thous. of bbl._ 2,375 1,644 1,625 1,827 1,621 1,794 1,871 2,114 1,846 1,965 2,019 2,046 2,115
Stocks, refinery, end of month
thous. of bbl_. 7,075 8,245 8, 465 8, 796 8,812 8,712 8, 330 8,167 7,734 7,199 7,226 7,007 6,776
Other products:
Asphalt:
Imports..oooooeemo- thous. of short tons.. ] 1 1 3 0 3 0 2 1 1 2 0 3
Production §-__-___ thous. of short tons.. 156 182 145 102 95 124 152 229 247 265 247 218 234
Stocks, refinery, end of month
thous. of short tons_. 259 280 276 272 204 304 306 298 288 278 268 253 242
g‘?ke. (See Coke.)
ax:
Production ... thous. oflb._| 43,680 | 33,320 | 35,000 [ 36,680 | 28,0001 36,400 | 37,800 | 40,600 | 38,640 | 36,120 | 40,320 ] 42,280 47,320
Stocks, refinery, end of month
thous. of Ib._j 72,751 | 180, 441 l 163,628 | 160, 240 | 147,849 | 136,785 | 124,927 | 124,770 | 112,614 | 98,536 | 85,924 | 80,300 75,803
o Revised. * New series. For earlier data see p. 20 of the February 1933 issue.

t For revised figures for year 1932 see p. 43 of the May 1933 issue (consumption of fuel oils by electric power plants), and p. 43 of the May 1983 issue (retail distribution of
gasoline for 1932). Data for coke revised for 1932. See p. 43 of the Decemiber 1933 issue.

§ Data revised for 1932. For revisions of months January to August, inclusive, see

. 56 of the November 1933 issue.

b Statistics here given as of Aug. 31, Sept. 30, Oct. 31, and Nov. 30 are not comparable with these figures for earlier months because of revisions and transfers from one
kind of storage to another as a result of the new form of report to the Pefroleum Administrative Board. The Bureau of Mines has not found it possible to reconcile these

figures and will report the figures henceforth to compare with the August data.

¢ Beginning Aug. 31 figures reported on the new basis caused by transfer of 414,000 barrels from gas oil and fuel oil stocks.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

The Aug. 31 figures on the old basis are on p. 42 of the November 1933 issue.
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Monthly statistics through December 1931, [ 1933 1932 1933
together vlvlith explanaftolx;y g)otnotes all\’d ;efer‘i
ences to the sources of the data, may be foun . " T
in the 1932 Annual Supplement to the Survey Novem- | Novem-| Decem- |y anuary Febru- | nrareh April May June July | August Septem-| (04 her
ber ber ber ary ber
LEATHER AND PRODUCTS
HIDES AND SKINS | |
Imports, total hides and skins§.._thous. of Ib__| 21,588 | 21,777 | 18,046 | 14,728 | 12,916 | 14,256 | 17,516 | 29,292 | 38,996 | 50,103 | 50,828 | 36,354 32,645
Calf and kip skins. . __....._._. thous. of Ib_.| 2,405 3,099 2,350 2,591 1,987 1,816 3,445 4,606 6,353 6, 500 5,492 3,191 4,192
Cattle hides. - __thous. of 1b__{ 10,227 6, 636 4, 771 3, 288 2,545 3, 127 4,463 10, 432 14,887 24, 836 26,374 17,488 14, 450
Goatskins____._._.__. - Lof 1b_. 5,319 3,677 5,303 4,795 4,266 5, 454 6, 222 3,759 7,184 8, 579 8,733 8, 291 7,901
coflboy 2,368 5,585 3,653 2,127 2,688 2,090 1,150 5,909 7,412 7,756 8,320 5,083 4,086
Livestock, inspected slaughter:
Calves. oo thous. of animals__ 424 376 327 345 317 308 426 476 441 401 416 405 453
Cattle -thous. of animals. . 777 627 567 | 612 569 617 | 616 717 751 752 840 821 861
Hogs .. .-.thous. of animals._ 4, 501 3,778 4,5%¢ ' 4,700 3, 647 3,602 | 3,847 4, 286 4,026 3,914 3,477 3,038 3,038
Sheep. .. ... thous. of animals__ 1,356 1,388 1, 264 1,332 1,250 1,413 | 1,409 1, 505 1,490 1,399 1,532 1,609 | 1, 668
Prices, wholesale: i
Packers, heavy native steers, Chicago |
dolls. per Ib_. . 103 . 065 055 .054 .048 . 052 . 062 . 098 L1220 137 .150 ¢ L1828 . 163
Calfq]\ms, no. 1 country, Chicago | ; i
dolls. per 1b_. . 156 . 068 ! . 061 . 066 . 061 . 066 . 076 J121 (158 | 174 190 174 1 158
LEATHER i ' : ‘
Exports: i . |
Sole leather_ ______ .. .. .. __. thous. of th__ 113 222 137 134 86 ¢ 162 | 168 123 88 175 167 124
Upper leather§_.._._..___._. thous. of sq. ft_.; 6,703 5,748 3,276 4,484 5071 ¢ 6,005 | 4,541 5,192 4,876 6, 464 4,617 6,315 1
Production: ; | | i i '
Calf and kip thous. of skins__f._....___ 046 894 | 839 | 871 ¢ 020 822 1,051 1, 384 1,393 | 1 435 1 1,113 :
Cattle hides*_ _thous. of hides. . 1,330 L,311 ¢ 1,276 1,233 1 1,303 1,175 1, 406 1,489 1,413 ; 1,559 | |1,436
Goat and kid*__ _-thous. of skins__ - ‘7 835 3,205 ¢ 3,431 3,320 1 3,451 2,770 3,120 3,925 4,133 : 4, 631 3,988
Sheep and lamb*._____ -.-thous. of skins__I___._.___ 'i 2120 L7797 1,897 2,163 ; 2,123 1,847 3,305 3,997 4,228 . 3,932 3,236,
Prices, wholesale: ! ' | i !
Sole, oak, scoured backs (Boston) | ; ! i
dolis. per Ib__! 31 28 .26 25 23 23 .23 29 34 37 40 39 35
Upper, composite, chrome, calf, black, “B" | : | : ! ‘ ;
grade. ool dolls. per sq. ft._| .337 L2501 242 L235 ! 233 ; . 236 ¢ L241 . 281 ; L3140 . 330 . 348 , L340 LA
j : : ; i i i ; f
LEATHER MANUFACTURES ’ i i | i : |
Gloves and mittens: | l 1 i | i |
Production (cut), total 209, GDD \ 181,693 | 142,476 | 152,378 | 166,375 | 100,803 | 251,036 | 207,697 | 204,481 | 316,436 © 281,303 °
Dress and sireet.. - 128,020 | /0 G608 ! 53,1521 72,106 ) 83,188 ‘ 101,987 | 121,494 | 150,455 | 142,508 | 168, 559 i 141,776 |
WOrKe oot -] 141, 589 } 11,085 ©89,324 0 80,2721 83,187 ¢ 88,606 | 89,382 147, 242 | 151,073 ¢ 147, 877 | | 139, 587 |
Shoes: i | i ; : i ! :
EXPOTtS. - oo eeeee e s. of pairs..; : 74 ! 70 35| i 71! 71 57 63 : a1, 80 ° 0y B
Prices, wholesale: : ; H : . i i . :
Men’s black calf blucher, : : i : ; : ) :
Boston. . - ... .. dolis. per pair._: 5. 50 5.50 ¢ 5,80 3. 50 380 5.50 - 5.50 5.50 5. 50 515 . 5.35 } 5.40 540
Men’s black calf oxford, lace, ! : : ! ! ; : ;
St. Louis. ..o oo dolls. per pair. 4.35 3.85 3.85 3.85 3.85 3.85 f 3.85 3.85 3.85 4.08 | 4.23 . 4.35 4.33
Women’s colored calf, Goodyear well, ox i ! ; I . |
ford, average._._____.__.__ dolls. per pair. 3.35 3.30 : 3.25° 3.251 3.25 ; 3.25 i 3.27 3.85 i 3.45 3.97 % 3.85 83
Production, total. _.thous. of pairs_ 25,149 | 20,006 22,717 ; 26,384 | 28,576 | 27,630 ‘ 32,065 | 34,861 | 33,661 37,019 i 31,234 | 31,398
Men's..ooueoo. ..thous. of pairs 6,917 ;5,397 5,763 } 6,002 6,837 6,217 | 8,362 9,040 | 8,328 9,138 L7,0656 8,203
Boys' and youths -_thous. of pairs 1,810 . 1,513 1 1,442 1,448 1 1,532 1, bOA i 1,683 1,932 1,993 2,103, 1,711 1,827
Women's__..._._.__ _-thous. 5,470 ‘ 5,038 1 9,283 } 11,360 1 11,608 ¢ 11,950 12, 061 } 12,587 | 14,521 | 12,098 | 16,917
Misses’ and children’s._.__thous. 2,284 ¢ 1,976 1 2,482 1 2,879 3,081 3, 248 3,226 | 3,052 3,201 l 2,670 | 2,492
Slippers, all types._ --thous. 6,405 ¢ 3,235 . 1,368 | 1,852 1 2,369 3,525 4,340 ¢ 4,513 ¢ 4,735 4,138, 5,119
All other footwear..__.___. thous. 2,263 1 2,017 2,378 “ 2,752 \ 3,119 4,197 4,262 | 3,276 3,321 2,662 2,750
LUMBER AND MANUFACTURES
LUMBER i ;
Exports, all types* ... ... ... M ft.bm.| 72,74t 62, 637 68,322 | 70,582 | 49,626 67,719 | 75,185 | 89,304 04,525 1 95,235 | 78,192 | 75,965 80, 466
Retail movement: .
Retail yards, Ninth Fed. Res. Dist.:
Sales . e M ft.b.m_. 5,173 | = 4,580 1,916 1,685 1,237 1,952 3,678 5,430 7,515 6, 681 6,498 6, 868 T, 008
Stocks, end of month_._________ M ft.b.m__| 55,203 252,332 | 54,205 | 54,202 54,949 | 56,253 57,227 | 58,122 60,199 | 62,345 | 60,344 59, 031 56, 902
Retail yards, Tenth Fed. Res. Dist.:
Sales. - cacocccanaas M ft.bm__{ 2168 1,785 1,281 1,615 1, 530 1, 662 2,026 2, 506 2,534 2, 326 2,124 2,175 2,430
Stocks, end of month__._..__.__ M ft.b.m__{ 28,190 | 28,324 | 28,105 | 27,371 27,214 | 27,031 | 28,029 | 28,059 | 28,365 | 29,034 | 20,208 | 28,156 28, 426
Flooring
Maple, beech, and birch:
Orders:
New . o oo Mft.hm._. 2, 419 1, 390 1,588 1,155 1,083 1, 501 2,452 3,942 5,195 3,485 2, 643 2,243 3,75¢
Unﬁlled end of month M ft.b.m_. 5, 889 3, 968 4, 269 3,432 3,200 3,420 3, 899 5,141 5, 535 4,994 5, 388 4,622 5, 755
Produetlon ........... M ft.b.m__ 2, 342 1,624 1,736 1,359 784 736 1,078 1, 650 2, 832 3,761 4,252 2,784 3,161
Shipments_....._.__ M ft.b.m.. 2,300 1,902 1, 500 1,496 1,318 1,246 2, 097 2,715 4,384 4,326 3,386 2,622 3,236
OS}l{:Ocks, end of month_____________ M ft.b.m..| 18,546 19,119 19, 413 19, 261 18,712 | 18,483 17,238 16 129 14, 500 14, 228 17,171 17,723 1§, 610
8
Orders:
New. oo M ft.bm__| 12,263 4,241 3,238 4,164 9,369 7,616 9,654 | 22,645 | 13,499 9,445 | 12,858 6, 341 8,130
Unfilled, end of month M ft.b.m..| 12,066 12,945 11, 766 11, 556 14, 636 15,095 15, 568 22 418 17, 581 13,924 14, 567 11,377 11, 456
Production.._......._ M {t.b.m_.{ 6,089 8,136 5,926 5,501 5,784 4,959 7, 553 1‘2 464 | 15,888 | 17,693 | 18,446 9,376 6,953
Shipments__......__ M ft.b.m__{ 10,017 5,918 4,327 4,433 6,074 7,573 9,479 14, 549 17,723 13,676 | 12,793 9, 563 8,624
Stocks, end of month_.___________ M ft.b.m_.| 63,795 | 53,138 | 54,752 | 55,200 | 55,171 52,130 } 50,190 | 48,073 37 176 | 42,806 | 60,946 62,415 65, 029
Hardwoods
Hardwoods (Southern and Appalachian dis-
tricts):
Total:
Orders:
NeW ool mill.ft.b.m._ 143 101 68 79 90 98 146 (O] 233 184 128 128 128
Unfilled, end of month -milift.ban_. 234 246 252 238 230 226 247 Q] 264 240 208 200 211
Production 131 68 49 60 60 64 71 ) 135 169 165 150 143
Shipments i . 124 105 75 86 86 98 120 [Q) 229 203 158 131 124
Stocks, total, end of month_ . “mill.ft.b.m. 1.784 2, 260 2,217 2,166 2,118 2, 058 1,982 (O] 1,826 1,789 1,789 1,728 1,740
Unsold St0CKS. - -« —ooooo. millft.bm_ | 1,550 2,015 1,965 1,928 1,888 1,832 1,735 ) 1, 562 1, 548 1, 581 1,528 1, 530
s Revised

* New series. For earlier data see p. 19 of the June 1933 issue (leather), and p. 20 of the November 1932 issue (lumber exports).
§ Data revised for 1932, For revisions see p. 43 of the June 1933 issue.

! Data not computed for May 1933.

» Preliminary.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



January 1934

SURVEY OF CURRENT BUSINESS

45

Monthly statistics through December 1931, | 1933 1932 1933
together zith explanafto}rly gmtnotes M]l)d }-eier& _ — o
ences to the sources of the data, may be foun. T RN _ . - .
in the 1932 Annual Supplement to the Survey Novem- | Novem-| Decem January Febru March | April May June July | August Septem October
ber ber ber ary ber
LUMBER AND MANUFACTURES—Continued
LUMBER--Continued
Hardwoods—Continued
Hardwoods (Southern and Appalachian dis-
tricts)—Continued
Gum:
Orders, unfilled, end of month
mill.ft.b.m._ 48 65 65 52 51 52 59 [0 68 77 80 65 706
Stocks, total, end of month.___mill.ft.b.m__ 382 460 451 440 425 411 392 [O) 356 427 453 350 364
kUusold stocks. ... _._.mill.ft.b.m__ 334 395 386 388 374 358 332 (O] 288 350 373 285 288
Oak:
Orders, unfilled, end of month
mill.ft.b.m__ 92 61 53 71 73 67 G9 Q) 85 83 71 78 76
Stocks, total, end of month_._mill.ft.b.m__ 70 608 600 G614 594 584 563 () 538 545 554 549 557
Unsoeld stoeks_ .. _____.. mill.ft.b.m__ 477 547 547 543 521 517 494 Q) 453 462 482 471 481
Northern hardwoods:
Produetion. ... ... Mft.bm. [ ._..__._. 1,063 1,396 4,519 6, 647 7,432 4,914 3,523 5, 5563 7,382 { 11,376 9,574 10, 285
Shipments. ... _._______.____. Mit.bm_ . .. ... 8,729 6, 523 9,351 8,892 8, 941 14,372 16, 333 26,600 | 26,280 | 21,814 14,290 13, 039
Seftwoeds
tir, Douglas:
Exports §
20,373 16,085 | 23,320 1 25,720 | 15,379 | 24,878 | 31,771 35,705 | 39,447 32,008 | 24,933 27,515 25, 361
15,6021 22,178 24, 588 17,720 | 17,865 34,425 28,1321 24,478 15, 681 23,308 16, 108 16, 043 14, 854
M [t.hano. 164,287 1 94,901 | 106,003 | 163,645 | 07, 140 | 141,457 | 134,264 | 229, 106 ! 247,540 | 154,439 | 122,656 | 131,161 118,179
M ft.ban._| 120,865 1 81,020 | 85,053 | 120,865 | 100,674 | 107,883 | 120,417 | 195, 175 | 203,680 | 218,900 | 105, 645 | 112,807 116, 388
P’rice wholesale:
No. 1 common.___._ dolls. per M ft.hun . 1827 8.93 8.07 8 58 0. 56 10. 67 11. 02 11.34 13.36 16. 29 16. 99 15. 91 18.30
Flooring, 1 x 4, “ 13" and better
dolls. per M fi.haa. . B$3.74 20,80 20. 6% 20. 61 21,80 21,44 22.42 21,69 30. 81 32.62 33.79 23,85
Production §..._ .. ... M ft.b.m_ .| 128,027 94, 454 81, V20 a3, 508 105, 645 ) 315,045 | 137,428 | 175,030 | 196, 070 | 188, 460 | 136, 930 1232, 656
Shipments §_ .. .. ... .. Mit.ban_ | i18,179 [ 105,645 | 82,815 { 906, 244 110,970 | 140,114 | 149,962 | 197, 860 | 184, 87 | 134,431 | 141, 004 110,522
Hemlock, northern:
Production. M ft.ban__ 1,548 1,458 2, U88 2,443 1,747 2,354 4,161 2,770 2,731 2,350
Shipments. ... ... ... ... M ftbomo 4,314 1,813 2, 865 35 176 7,555 | 11,440 | 14,447 | 14,048 | 13,526 17,775
I'ine, northern:
Ovders, new. ... ... ... __.._. M ft.b.m__ 6,139 4,643 4,218 4,654 5,000 9,352 1 13,011 ] 14,545 | 13,569 9,323 10,253
Production. M ft.b.m.. 1,296 0 0 0 [ 1,246 7,035 | 14,9421 15,335 | 16,270 8, fitsd
Shipments_.__.._. M ft.b.am.. 6, 298 5, 403 4,126 4,370 4, 966 8,317 11,954 13, 069 14,733 12,829 12,770
Pine, southern:
Exporls:
........... WM ftbmo | 19,035 | 20,100 | 24,454 | 20,876 18,232 | 17,300 | 21,427 | 24,979 | 21,188 | 29,532 | 23,843 24, 686 21,677
............. Mft.ban..| 5220 2278 | 6,787 5254 024 | 7 68| 4,831 | 7,582 4,560 0,015| 8353 5915 5,632
Mft.b.m_.| 00,617 | 90,580 | 67,529 | 05,655 | 75,575 | 113,044 | 112,854 | 170,843 | 158,833 | 120,352 | 117,535 | 98,4206 91, 298
Unfilled, end of month M ft.bmo | 54,637 50,184 | 44,014 57,877 | 55,419 | 63,838 1 67,4141 92,049 | 88,255 81,031 70,745 | 84,976 55,073
Price, looring._...._. dolls. per M ft.b.m._ 38.14 18,33 17.37 17.80 17.05 17. 44 17. 55 18. 56 22.70 28, 57 31. 85 34.30 37. 93
Production... ... M ft.h.m..| 103,103 | 99,470 | 75,161 | 85,494 | 77,708 | 87,401 | 88,752 | 115,783 | 120,613 | 125,635 | 132,539 | 113,504 | 103,751
Shiprments. .. ... M ft.bam_ | 95057 | 107,000 | 73,090 | 84,271 | 81,071 ] 100,714 | 110,019 | 154,498 | 159,210 | 131, 646 | 128, 700 | 107, 226 90, 329
Redwood, California:
Orders: N
NeW - o bomol) 39,581 ) 12,708 | 13,630 | 12,151 | 11,973 | 13,744 | 17,965 | 29,834 1 87,5721 30,646 | 24,017 | 22,340 | 23,300
Unfilled._ b.m..! 39,81 21,886 | 24,460 | 18,824 18,302 | 17,493 19,113 | 30,117 | 39,309 | 37,706 { 30,511 27,711 26,325
Production. b 16,4751 12,253 | 12,603 | 14,319 | 14,603 | 12,147} 9,804 | 7,490 | 7,013 | 9,497 | 15,390 | 17,963 | 22,154
Shipments .ban.| 25,733 13,451 10, 989 13, 581 12, 269 14, 207 15,731 18,249 | 27,838 | 31,843 | 30,818 | 24,758 24,481
FURNITURE
Household:
All districts:
Plant operations *_____ percent of normal.__ 42,0 43.0 39.0 33.0 27.0 18.0 27.0 37.0 42.0 52.0 46.0 55.0 59.0
Grand Rapids district:
Orders:
Canceled___..___. percent of new orders.. 16. 0 13.0 18.0 7.0 7.0 13.0 7.0 8.0 3.5 3.0 3.0 5.0 14.0
New . _o_oo... no. of days’ production._ 7 8 5 9 6 6 7 8 11 15 13 12 8
Unfilled, end of month
no. of days’ production.. 9 7 6 7 5 5 5 7 11 17 18 18 12
Outstanding accounts, end of month
i no. of days’ sales.. 23 25 25 24 20 19 19 18 18 2 25 26 25
Plant operations t...._ Dereent of normal__ 36.0 33.0 33.0 22.5 19.0 10.0 14.0 24.0 25.0 34.0 30.0 42.0 42,0
Shipments...___.no. of days’ production_. 9 9 6 6 7 5 6 6 10 13 13 13
Southeastern district:
Orders, unfilled, end of month
. dolls., average per firm._|.._...... 11,042 9,200 | 20,448 | 15286 | 14,208 | 17,259 | 38,608 | 51,109 | 96,953 | 70,831 | 93,899 36,943
Shipments.._..._. dolls., average per firm..[.._...... 32,549 { 16,277 | 25,975 | 33,660 | 30,388 | 35962 | 42,805 | 44,313 | 58,191 | 95,772 | 82,284 | 76,705
Prices, wholesale:
Beds.........._. — - 1926=100._|  76.1 63.9 63.9 62.1 62.1 62.1 62.1 62.1 63.6 66.1 73.2 76.1 76. 1
Dining-room chairs, set of 6.__..1926=100. . 91.0 £9.5 89.5 89.5 89.5 89.5 89.5 89.5 89.5 89.5 91.0 91.0 91.0
Kitchen cabinets......._ .-1926=100.. 87.5 91. 4 91.4 87.5 87.5 74.1 74.1 74.1 74.1 74.1 85. 6 87.5 87.5
Living-room davenports 1926=100._ 79.4 69.8 69.8 73.6 73.6 73.6 73.6 73.6 76.7 76.7 76.7 6.7 81.7
Steel furniture. (See Iron and Steel Section.) !
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade, iron and steel:
) 05 e o long tons..} 157,600 | 56,023 | 54,139 | 56,720 | 63,936 | 80,567 | 100,395 | 123,169 { 102,581 | 88,311 | 119,374 | 108,823 | 164,755
Imports * .-long tons..1 28,979 | 34,924 | 29,390 { 21,892 ! 19,748 | 22,114 | 28,061 26,295 | 34,368 | 52,805 | 46,839 | 55,706 46, 673
Price, iron and steel composite. _
5 dolls. per long ton.. 31. 59 29.12 28.93 28, 69 28,31 28.35 28.16 28,45 28.73 29, 81 30.04 31.30 31. 59
Sales, iron, steel, and heavy hardware '
January 1921=100.. 93 76 65 57 55 54 59 80 95 96 105 ¢ 100 107

4 Data for December 1032, March, June, August, and November 1933 ate for 5 weeks; other months, 4 weeks. .
* New series. ~Earlier data on furniture activity, al. districts, not published. For imports of iron and steel see p. 20 of the November 1932 issue.
§ Data revised for 1932, For revisions see pp. 44 and 45 (lumber) and p. 45 (iron and steel) of the June 1933 issue.

1 Revised. Earlier data not published.
¢ Pata not computed for May 1933.
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Monthly statistics through December 1931, | 1933 1932 1933

together \ivllth explanafto}rly ?omotes Bll‘;d t1.‘eferd-

ences to the sources of the data, may be foun: . . _ ~ R

in the 1932 Annual Supplement to the Survey Novem-j Novem-| Decem- | 5 anuary Tebru- | pfarch April May June July | August Septevm October

ber ber ber ary ber
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued ‘ :
Ore
Iron ore:
Consumption by furnaces
thous. of long tons_.| 1,460 696 630 661 634 593 7721 1,266 | 1,894 | 26261 26121 2102) 1,58
thous. of long tons. - 107 40 8 14 7 45 15 21 39 81 139 136 | 151
Receipts: 3
Lake Erie ports and furnaces
thous. of long tons._. 918 209 0 0 (] 0 9 448 887 2,453 5 3,421
Gther ports. _......_._ thous. of long tons_. 359 57 1] 0 0 0 28 353 343 515 1,120
Shipments from mines. . thous. of long tons_. i85 250 0 0 0 0 83! 901 1,281 3,431 4,543
Stocks, total, end of month .
thous. of long tons...| 36,200 { 32,084 | 31,490 | 30,812 | 30,152 | 29,557 | 28,848 | 28,314 | 27,479 | 27,772 36,345
At furnaces. . ___-thous. of long tons__| 30,794 1 26,803 ¢ 25,328 [ 25,680 | 25,047 i 24,486 | 23,879 | 23,407} 22,000 | 22.980 31,044
Lake Erie doc __thous. of long tons..| 5,406 5,191 5,162 5132 5,105 5,071 4, 969 4,907 4,780 1 4,792 5,301
Manganese ore, imports (manganese content)§ _
thous. of long tons.. Q 1 0 0 0 2 3 2 G 4 1y
Iron, Crude, and Semimanufactures
Castings, malleable:* e .

Orders, Bew ___ ... short tons..) 26,776 1 14,304 | 14,504 | 12,645 | 11,273 | 12,508 | 18,440 , 24,671 | 31,097 | 28,458 | 28,823 | 22,74 = 19,033

Production__ hort tons..| 21,903 13,622 14198 | 12,638 | 13780 9,950 | 18,566 | 24.628 | 31,118 | 30,865 | 3L.811| 27,01 24, 381
Percent of capacit - 25.0 i6.0 16.2 14.9 16.2 11.4 21.8 29.0 35.8 36.3 36.6| ,3L0 28, 4

Shipments._. . ... .._...__.short tons__| 19,7221 12,745 14,366 | 14,315 | 14,215 | 11,077 | 17,261 | 23,077 | 29,265 | 29,155 | 80,195 l 25,402 1 20,422

Pig iron:

Furnaces in Llast, end of month: ! | s o
Capacity. ... long tous per day__| 34,410} 20,860 | 15810 | 18,820 ! 18,910 | 15380 | 22,805 | 33,160 | 51,675 61,435 56,070 | 48215 - ¢ 39,755
Number.. 76 5 42 45 ! 45 38 48 63 90 106 - 98 89 =79

Prices, whnless o
Basic (valley furnace) dolls. perlong ton_.{ 1700} 1350 | 1350 13.50) 13.50] 18.50 13.50| 1420} 1500| 1550 16.20] 1i7.C0 17.00
Composite plg iron_.__dolls. per long ton_{ 17.844 1471 14.69{ 14.68| 14.68] 14.68| 14.75| 1545 16.02| 1670| 17.16| 175 17.84
TFoundry, no. northem (Pitts.) . 1 ,

dolls. per long ton..| 1939 % 16301 16.39' 16.39| 16391 16.39] 16.39| 16,50 17.30| 17.89| 1850 | 193¢ 19.39

Production...oc.co.o.. thous. of long tons__| 1 055 631 546 569 554 542 624 887 | 1,265 1,792 1,833 LS+ 1,356

Iron, Manufactured Produets !
Cast iron hoilers and radiators .

Boilers, gas-fired: o
Prodttetion . -......... thous. of B.t.u._ 83,731 | 9,207 | 64,989 | 48,454 | 20,837 | 44,681 | 70,265 | 44,308 | 43,857 | 52,737 | SLUO7
Shipments, quantity_.....thous. of B.t.u_. 58,680 | 42,011 | 42,662 | 42,160 | 20,004 | 22,918 | 88,444 ! 66,757 | 70,787 | 61,446 | 95705
Shipments, value. ... dollars. 52,446 | 41,382 | 38.243 | 26,543 | 25979 | 20,025 | 53,034 | 49,170 | 58,252 | 56,558 | YU 560

g Stocks, end of month....-thous.of B.tu.. 563,333 | 521,374 | 528,238 | 559,851 | 554301 | 583,037 | 549,050 | 518,384 | 495, 150 | 486, 438 | 473,500
ollers, range: :

Orders 25, 669 33 443 |
................. number of boilers__| 25009 | g5 551 | 27 564 | 35,774 | 20,801 ] 36,586 { 39,436 | 02,008 | 57,540 | 44,961 | 66,077 | SH443 | < 29,221
Unﬁl]ed end of month, total . 6 264 } "
number of boilers.. ) 6,333 | 8,073] 6,016] 627! 4,967] 8872| 35074 24,048 | 24,734 34,337, 118 G047
Delivery, 30 days or less . 4766 Voo B
number of boilers..| %/ 4,591] 56391 3,58 | 4,146] 3,289| 7,307 34,335| 21,863 | 21,280} 31,206 | 15 10% 5, 061
Delivery, more than 30 days . L 498 { o .
number of boilers..; ,L2B | 1,742 2,434} 2430| 2101| 1,678 1,475| 1,639 | 3,085 3,454 ! 3,131 1,690 1,886
Production number of boilers. .| 251 1 36,023 | 29,375 | 39,901 | 27,042 | 38,499 | 35278 | 64,457, 68,284 | 48,762 60,398 ?}; *.33 i@ 41,786
Shipments...._ --number of boilers.. £ 20% | 37538 | 27,582 1 37,831 | 29,570 | 37,806 | 35531 | 65,806 | 68,575 | 45175 | 57,374 | S\ li2 . 39,432
Stocks, end of month___number of boilers__| 33,0201 93003 | 26,105 | 28355 | 25,827 | 25,843 | 25,590 | 24,151 | 23,860 | 27,447 | 30,471 SL31Z 33,666

Boilers, round: 4531 o
Production._. LofIh.. » 53 3,630 1,823 | 2,035 2,279 1,811 2,393 3,242| 3,870] 4,168 s5408| U701 5820
Shipments_. . coflbf SR gvo4 mss2 ) 202| 213 L772y 17920 20403 | 4150 | 3,954 | 4357 | ST 037
Stocks, end of month_.. s. of b} <% 28,734 | 26,863 | 24,517 | 24,736 | 24,235 | 24,927 | 26,063 | 26,124 | 28,335 | 20,304 | 23345 - 25,320

Boilers, square: 10,622 ;
Produetion. ofth..) IH8%2 ] 11,003 | 4918 | 614¢] 7602 6,211] 9,613( 12,140 | 13,539 | 14,848 | 15240 I 15, Ej? ;11,336
Shipments. ofib._r Y221 13335 10,434 6,410 55067 | 4,860 | 4,465( 6,412 10,828 | 12,124, 14,685 | 20,3091 24,81
Stocks, end ) _-_thous. of Ib__} 100,784 | 107" 579 | 101,443 | 99032 | 100, 585 | 100,409 | 105,457 | 111,099 ' 116,938 | 122,138 | 121,451 | 15419 104,835

Boiler fittings, cast iron: U
Production . short tons..| 4698 | ow7e7i 1 717| 1400 1514| 1,502] L577{ 2,018 47061 4,417] 6,025 HA0: 4,901
Shipments_. .- --........_. short tons_.] 44671 3010l o165 | 2.318| 2161| 22281 2322] 4191 5464 6,072 5640] HIE 4,965

Boiler fittings, malleable: oo
Production. ......... short tons_.| 21841 5804t 1 095 995 | 1088 1,100] 1,284| 2140] 3607| 4107| 4,436 BT 2,839

R S(tll,lptments --------------------- short tons_.] L680} y7or | 1115| 1,375| 1,433.0 1,302 1,586 | 2,827 3,765 4,499 | 3,876 | 2067 2,206

adtators: N

Production. thous. of sq. ft. heating surface..| 29891 4099 | 3936 | 2,847 2002 2231 3002 375¢| 4,138{ 3,38| 5355, 432: 3,973

Shipments. .thous. of sq. ft. heating surface..| 4794 4816 3 474 2, 001 1,634 1,542 1,605 2,133 3,346 3,727 4,354 | 5,175 . 8, 076

Stocks, end of month . _ i

thous. of sq. ft. heating surface..| 3L 249 { o7 967 | 27,838 | 28,250 | 29,646 | 30,417 | 31,992 | 33,512 | 35626 | 35,346 | 36,317} 356145 32,92

Radiators, convection type: * :

New orders: i
Heating elements only, without cabinets or | "

grilles_thous. of sq. {t. heating surface #._. 123 48 54 70 33 35 35 65 95 55 64 05 137
Heating elements, including cabinets and L

grilles..thous. of sq. ft. heating surface#. - 160 155 142 98 86 60 123 241 160 173 173 163 Y 172
Sanitary Ware }

Bathroom accessories: t - i

Production. . -..number of pieces..] 191,441 1 187 704 | 165,401 | 142,935 | 121,070 | 149,477 | 142,164 | 186,896 , 176,775 | 235,443 | 263,940 | 227,363 . 348 414

Shipments_......_._. --number of pieees._] 182,852 | 199/ 849 | 165,238 | 143,991 129,670 | 163,220 | 144,612 | 191,857 | 183, 550 | 229,858 ' 276,601 | 231,814 | 357 964

Stocks, end of month._ ____ number of pieces..| 365,995 | 521,537 | 533, 788 | 531,916 ( 521, 628 | 389,392 | 391,819 | 382,858 | 379, 633 | 384,068 | 371,407 | 366,956 « 357 406

Plumbmg brass. (See Nonferrons metals.) |

Plumbing and heating equipment, wholesale :
price (8 Pieces)*._..._ ..ol ... dollars_.{ 209.82{ 192,43 | 192.63 | 186.40 | 182.80 | 182.00 | 182.03 | 183.93 | 197.50 | 203.56 | 205.78 | 215.02! 214 95

Porcelain enameled flatware: i

Orders, new, total..._ 658,426 | 385,718 | 362,371 | 236,234 | 278,361 | 344,763 | 475,156 | 493,892 | 653,402 | 692, 240 | 672,671 | 638,236 - 609, 456
Signs __. ... 446,101 | 172,033 | 216,931 | 87,153 | 102,210 | 144, 615 | 195,338 | 217,813 | 210,228 | 236, 173 , 236,017 | 233,255 ; 964, 384
Tab’e Tops-.... 44,194 | 77,681 | 46,475 | 48,685 | 59,574 | 75,177 | 121,182 | 91,861 | 101,979 | 176,416 | 218,010 | 166,039 | 82 274

Shipments, total. 536,450 1 404,273 | 389,683 | 249,817 | 271,604 | 324,114 | 388,115 | 504, 576 | 556,300 | 643,164 , 698,452 | 620,876 = 618 572

igns_ ... 219,762 | 172,467 | 232,611 | 101,148 ' 113,582 | 126,671 | 148,793 | 216,901 | 200,375 | 194,766 | 239,526 | 203,417 | 251,120
Table tops....... “doliars__| 50,208 | "83,551 | “55, 800 | "48)202 7 50,491 | 72,983 | 104,520 | 106,046 | 116,676 ' 183,603 | 244, 588 | 182,013 97,210

9 Imports from Cuba not included.

* New series.
not published.

# In equivalent direct radiation.

t Revised series, For earlier data, see p. 20 of the October, 1933 issue

http://fraser.stlouisfed.org/
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Monthly statistics through December 1931, | 1933 1932 1933
together with explanatory footnotes and refer-
ences to the sources of the data, may be found

in the 1932 Annual Supplement to the Survey N({)veerm- Not:ieerm- D%ceerm- January i Fg?;u- March | April May June July August Se%te?_m- October

METALS AND MANUFACTURES—Continued

IRON AND STEEL—Continued \
Sanitary Ware—Continued
Porcelain plumbing fixtures:

Orders:
New, net..__..____._..__ number of pieces. . 5,132 2, 547 1,708 1, 643 1,404 2,104 1, 698 3,041 3, 246 3,245 4, 240 5,452 2,242
Unfilled, end of month.number of pieces..| 8§, 565 3,405 3,124 2, 888 2,884 2,991 2,776 3, 430 4,362 4,537 5,481 7,214 6, 201
Shipments. .o .ocmneoaooas number of pieces..| 2,548 2,799 1,833 1,442 1,399 1,936 1,885 2, 381 2,197 2,933 3,211 3,552 3,135

Stocks, end of month_____ number of pieces..| 10,076 | 13,053 | 13,838 | 13,343 | 11,811 ; 11,490 | 11,339 { 11,345} 11,184 | 10,635 9,716 9, 509 9,402
Vitreous-china plumbing fixtures: j

Orders:
New,met_ . _____________ number of pieces..| 31,370 | 65,426 | 56,687 | 80,283 ' 77,531 | 118,697 | 245,024 | 296, 264 | 207,230 | 133, 608 | 180,379 | 103,475 46, 981
Unfilled, end of month.number of pieces..| 87,768 | ¢86,387 | 85,480 | 79,903 | 76,802 | 99,332 | 198,787 ! 307,118 | 319,503 | 241,362 ' 231,818 3,0 120, 597
Shipments_.._. . ... number of pieces_.| 64,199 | 66,437 | 57,504 89 395 ] 80,632 ] 96,167 | 145,569 { 187,933 | 194,845 | 211,749 | 189, 923 99, 403
Stocks, end of month_.___ number of pieces._j 477, 474 [1495,389 | 518, 245 { 506,126 | 472,472 | 443,858 | 391,369 | 340, 218 | 315,371 | 311,183 | 325, 536 414, 182
Steel: Crude and Semimanufactured
}L}urs, steel, col ,il finished, shipments_short tons-.} 21,792} 11,934 | 12,759 | 13,253 | 14,196 8,726 | 16,0624 | 23,132 | 32,774 | 36,538 | 46,312 27,877
Castings, stec
Orders, new, total. ___.___.______ short tons_.| 23,444 { 13,235 ( 13,283 | 12,042 i 11,857 ; 11,458 | 14,507 | 20,782 | 32,0626 | 29,505 28, G62 23, 608
Railroad Spe(‘ldltle ....... short tons._. 3, 974 2,918 2, 680 3,088 2,489 2,784t 4,692 3, 642 6, 528 7, 602 7,975 6,518
Percent of capacity - 16 9 9 9 8 8 10 14 22 20 20 16
Production, total. wee---Short tons__} 22,615 13,712 | 13,886 { 13,951 | 12,438 | 13,209 [ 12,071 | 19,072 { 27,360 | 29,240 | 31,157 25, 459
Railroad specialties. ...._._... short tons_. 4,433 3,672 2,721 2,753 2,259 3,285 2, 806 3,470 4,167 6,304 6, 767 3,978
Percent of capacity ..o oo 15 9 10 10 9 9 8 13 19 20 21 17
Ingots, steel: §
Produetion._..._.._.__._ thous. of long tons_.1 1,541 1,032 861 1,030 1,087 910 1,363 2,002 2, 598 3, 204 2,901 2,31 2,112
Percent of capacity oo ooocoonoaaooos 27 18 15 18 21 18 25 34 46 50 49 41 37
Prices, wholesale:
Composite, finished stecl...._. dolls. per tb_.! .0226 L0215 . 0214 L0212 . 0210 . 0210 . 0206 . 0208 . 0209 0217 . 0217 L0220 . 0226

Stcel billets, bessemer (Pittsburgh)
dolls. per long ton..| 26,00 26, 00 26. 00 26,00 26. 00 26. 00 26.00 26.00 26. 00 26. 00 26. 00 26. 00 26.00
Structural-steel beams (Pittsburgh)

. dolls. per Ib_. . 0170 . 0160 . 0160 . 0160 . 0160 . 0160 . 0160 . 0160 . 0160 . 0160 . 0160 . 0161 L0170

Steel scrap (Chicago).._doils. per gross ton.. 8.56 5.93 5.25 5.25 5.25 5.25 6.00 8.45 8.01 10.41 10.45 9.84 9.33
U.8. Steel Corporation:

Earnings, net______._______._ thous. of dolls. | .. _.______ 43,828 { . 43,795 | e 4,882 | 1L,817 jo . ..

Shipments, finished products*._..long tons._.| 430, 358 { 275,594 | 227, 576 | 285, 138 | 275,929 | 256, 793 | 335,321 | 455,302 | 603,937 { 701,322 | 668,155 | 475, 161 572, 897
Steel: Manufactured Products
Barrels, steel:

Orders, unfilled, end of month_._.__ number..| 333,443 | 387,050 | 330,359 | 275,354 | 453,083 | 510,737 | 526,491 | 614,214 | 641,441 | 647,924 | 534,549 | 539,846 | 492,072
Production._ _._____._________ 577,017 | 373,190 | 300,570 | 292, 201 | 269,755 | 373,340 | 401,086 | 465,418 | 572,851 | 555,404 | 480,670 | 519, 191 708, 981
Percent of capacity . .. .oococoemoee oo 42.6 26.7 21.6 21.0 19.7 27.2 29,2 33.9 42.0 41,0 35.5 38.3 58.9
Shipments._..._...___.._. .number...| 582,299 | 376, 647 | 307,372 | 292,609 | 272,432 | 371,945 | 402,506 | 467,695 | 568,437 | 552,923 | 470,632 | 524,719 | 789,474
Stocks, end of month._ ... __.._...__ number..| 37,403 | 34,043 | 27,160 | 26,752 | 24,075 [ 25,470 { 24,050 | 21,773 { 26,187 | 28,668 { 38,706 | 33,178 42,685
Boilers, steel, new orders:
- 286 316 156 218 128 245 225 396 550 611 994 428 @ 427
Quantity. .. ... ... number of boilers.-. 206 301 215 197 176 193 235 328 511 498 511 47 e 395
Furniture, steel:
Business group:
Orders:
New__ thous. of dolls.. 865 577 589 552 449 419 447 544 686 607 837 864 800
Unfilleq, e . of dolls... 764 577 551 521 505 442 374 406 456 541 684 819 794
Shipments . of dolls__ 800 582 611 583 464 482 405 512 636 523 693 734 825
Shelving:
Orders:
New. .l thous. of dolls_. 101 139 153 106 117 142 159 172 178 180 194 142 185
Unﬁ]led end of month- _thous. of dolls.. 234 194 142 127 139 143 168 173 182 206 222 200 239
s %hlpments ................. thous. of dolls.. 196 125 135 121 104 138 134 167 166 156 179 164 146
afes:
Orders
New. ool thous. of dolls... 136 08 102 84 112 117 & 100 118 129 120 93 98
Unﬁlled end of month. _thous. of dolls.. 147 191 169 171 198 209 180 190 203 213 225 192 158
Sh;pments ................. thous. of dolls.- 147 107 118 82 86 106 117 89 105 119 107 126 132
Lock washers, shipments._.._._ thous. of dolls... 118 66 65 82 72 59 90 114 168 156 152 122 118

Plate, fabricated steel, new orders, total
short tons..| 14,466 7,873 9,510 | 11,128 { 16, 588 8,903 9,5021 16,243 { 37,020 | 20,058 | 16,320 ; 16,025 17, 839

Oil storage tanks_ oo oo . short tons..! 3,734 1,446 3,154 1,501 8,347 1,270 2,983 2,858 | 20,804 6,013 2,581 1,033 1,434
Sheets, black, blue, galvanized, and full fin-
ished:
Orders:
New . e short tons..| 88,354 | 66,274 | 76,962 [ 75,615 80,550 | 83,295 118,504 | 144,192 | 246,737 } 174,191 | 158,830 | 145,320 79, 141

Unfilled, end of month_
Production, total . __.._._..

_short tons._| 94,270 | 77,339 | 84,300 | 77,509 [ 83,760 | 91,993 | 111,311 | 136,592 | 229,436 | 228,696 | 212,879 [ 194,223 | 102, 262
.short tons..} 102,585 | 90,679 { 77,480 | 85,337 | 91,723 | 64,724 ; 111,942 | 139, 606 | 166,272 188 143 | 203, 893 | 180,304 | 146, 106

Percent of capacity - -ooocammooeoocoaoiol 316 26.6 22.7 25.9 27.8 19.6 34.5 43.1 51.2 58.0 62.8 55.5 45.0
Shipments.. ... short tons..| 99,499 | 76,866 | 67,412 | 79,234 | 72,772} 74,880 | 100,353 | 119,159 | 152,953 | 174,145 | 174,480 | 163,634 | 174,829
Stocks, end of month, total short tons. . 105 950 | 103,321 | 94,658 | 904,783 | 100,688 | 95,606 | 91,859 | 98,991 | 104, 355 104 815 | 115,876 | 115,183 | 105, 331

.......... -short tons..| 55,495 | 60,177 57, 413 | 54,831 | 67,2061 52,199 47 815 { 51,295 50,067 42, 095 | 51,293 { 353,617 52,353

Production. .. ...- thous of long tons__ 186 82 80 85 88 82 94 145 194 188 200 195 188
Track work, product short tons._ 3,087 1,765 1,845 1,984 1,82 2,013 1,662 1,768 2,471 2,982 3,425 3,845 3,006
MACHINERY AND APPARA'I‘US !

Air-conditioning equipment:

Unsold stocks._
Tin and terne plat

Orders, new, total....._..... thous. of dolls.. 747 670 554 411 345 350 412 580 802 794 913 873 830
Air-washer group. ~--thous. of dolls_. 66 72 93 62 41 60 80 106 124 144 82 94 64
Fan group-..... ---thous. of dolls.. 340 287 230 209 186 187 235 308 483 437 431 491 373
Unit-heater group. . _..... thous. of dolls.. 341 311 231 141 118 103 97 167 195 213 399 287 303

Electric overhead cranes:

Orders:

NeW . oo thous. of dolls_. 94 36 12 13 21 39 39 33 81 159 43 T 43
Unfilled, end of month._.__thous. of dolis.. 234 209 220 177 189 196 228 228 265 349 319 303 195
Shlpments ................... thous. of dolls.. 54 43 29 44 9 32 7 33 44 75 66 93 151

Electrical equipment. (See Nonferrous metals.)
Exports, machinery. (See Foreign Trade.) !
Foundry equipment: .

Orders: 4

NeW e 1922-24=100__ 36.6 | 213.5 18.6 68.4 16.1 9.8 19.4 25.6 45.5 8.8 56.3 34.9 42.6
Unfilled, end of month. -1922-24=100.. 29.6 22.4 13.3 58.5 60.0 50,4 14,7 16.8 24.8 35.8 35.3 32.0 3L7
Shlpments_.. 1922-24=100__ 38.3 14.5 24,7 23.2 14.6 19.7 55.1 24.5 37.4 38.3 49.7 41.5 42.1

§ Series revised for 1932. For revisions, see p. 46 of the July 1933 issue.
d Deficit for quarter. .
* New series. For earlier data on tin and terneplate, see p. 20 of the December 1932 issue, and for U.S. Steel shipments, see p. 18 of this issue.
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SURVEY OF CURRENT BUSINESS

January 1934

Monthly statistics through December 1931, | 1933 1932 1933
together v}vlith explanafto}:;y fiootnotes ax);d }'eferci N .
ences to the sources of the data, may be foun roTT . B -
in the 1932 Annual Supplement to the Survey Novem- I Novem-| Decem January Febra March | April May June July | August Septem- October
ber ber ber ary ber
METALS AND MANUFACTURES—Continued
MACHINERY AND APPARATUS—Con. !
Fuel equipment:
Qil burners: h
Orders:
New. oo o. of burners. . 4,169 3,920 3,371 1, 694 1,956 2,878 2,755 3, 562 4, 694 6,212 ] 10,314 11, 359 9, 156
Unfilled, end of momh._.no‘ of burners._{ 1,710 464 779 646 311 615 526 675 1,480 1,487 3,100 3, 066 2,119
Sh1pments ___________ .no. of burners._{ 4,578 4, 305 3,074 1,827 2,019 2, 574 2,844 3,413 3, 839 6,205 % 8701 | 11,393 10, 103
Stocks, end of month._..._no. of burners..] 9,030 6, 935 7,812 7,813 7,531 7,162 7, 526 7,815 7,632 7,487 ;7,486 8, 235 8, 408
Pulverized {uel equipment:
Orders, new, central systeni: i
Furnaces and kilns___no. of pulverizers__ 0 0 0 0 * 0 0 0 0 0 0 0 0 0
Water-tube boilers_ . .no. of pulverizers.. 0 0 0 0 2 0 0 0 0 0 4 0 0
Orders, new, unit system: !
Fire-tube boilers_..__ no. of pulverizers. . 0 0 0 1 2 1 0 1 94 0 3! 2 3
Furnaces and kilns...no. of pulverizers. . 0 0 0 0 1 3 1 1 5 2 3 [ 2 1
Water-tube boilers___no. of pulverizers_. 15 8 i 0 10 I 2 5 3 3! 11 9 11§ 23 ¢ 7
Stokers, mechanical, new orders: } |
Class 1, residential *. ... ___._ nuinber.. 1, 046 709 521 251 307 252 218 357 488 668 1,199 ' 2,102 1, %91
Class 2, apartment and small com- :
meretal *. .. number.. 49 §9 55 24 27 18 ] 19 18 83 98 158 20
Class 3, general commereial and small
corumercial heaters *___________ number.. 10! 50 64 33 20 2 15 42 49 81 148 142 207
Class 4, lurge comiereial: *
Number 163 91 98 @3 35 S a7 93 187 170 213 173! 154
Horsepower. . oo 29, 591 13, 233 18,373 12, 248 11,113 16, 350 13,809 | 23,212 32,723 41,249 | 40,64 ¢ 28,7420 23 Gid
Machine tools: !
Orders: i
New 83 32 26 32 15 13 16 28 40 54 57, 59 1 in
Unfilled, end of moni 1it 42 55 | By 33 28 27 33 40 59 74 &6 165
S}npnu‘ntb _____________________ 192 63 29 321 26 o7 22 20 33 31 36 39 1 43 52
Pumps: ;
Domestic, water, shipmenta:
Pitener, hand, and windmill. ... upits__f 20,178 % 12,415 ( 12,772 17,819 | 18,303 [ 19,073+ 22,778 ¢ 30,755 | 39,201 1 44,036 | 42,713/ 34,001 24, 463
Power, horizontal type_. _._..._.._.units.. 107 321 255 258 204 303 350 496 73 a4 509 306 04
Measuring and dispensing, shipments: 2
(Gasoline
Hand operated . . .. units.. 20 1,681 1,080 1,144 965 1,418 1 . 1,745 2,450 2,038 1,464 1,190 851 379
POWEE . e oo anits._| L1034 4,442 2,041 2,074 1 3,221 1 40451 49251 6,080 1 G,9i0| 6733 5197 3653 1,751
0Oil, grease. and other:
Hand (\perdtod ______ units._ . 6,517 § 30,031 20, 408 14,754 14,918 15,651 20, 858 32,819 25, 005 20,702 15, 621 10, 58% 7,89
Power . .. _.._. units. . 653 193 355 401 290 367 576 497 129 646 T4 1,005 ¢ G165
Steam, power, and centrifugal: b
Orders:
New. .. thous. of dolls_. 607 368 359 277 424 104 465 511 736 732 86 7L 63
Unfiiled, end of month_ _thous. of dolls.__ 1,714 1,103 1, 031 1,M2 1,103 1, 066 1,003 1,126 1, 26i1 1 475 1,616 1,775 5,708
Shipments thous. of dots. . 087 378 454 310 318 434 435 474 597 517 642 604 ¢ HUx
Water-softening apparatus, hlpments _units.. 200 185 182 208 190 171 167 215 232 197 232 329
Water systems, shipments_____..__.___. units. 3,045 3,188 2, 258 3,533 2,908 778 3,706 5,605 6, 358 7, 560 7,563 1 6,084
Woodworking machinery: i
Orders: ’
Caneeled ... oo thous. of dols.. 26 5 11 2 L3 2 3 3 5 1 6 8
New. ... _thous. of dolls.. 214 1147 167 124 113 97 138 272 389 370 333 300 240
Unfilled, end of month. ___thous. of dolis. . 256 195 171 179 187 201 205 290 3 369 316 | 306 242
Shipments: !
Quantity. machines__ 131 134 150 100 104 63 82 149 275 228 219 238 202
Value ... ... thous. of dolls.. 192 164 175 111 98 81 132 191 316 322 337 337 273
NONFERROUS METALS AND ! !
PRODUCTS !
Metals
Aluminum:
Imports, bauxite. ... oo long tons. .| 13,633 10, 481 9, 546 10, 777 11,176 10,974 4, 307 18, 345 12,944 12,732 8,304 ' 16, 262 21, 636
‘Wholesale prices: !
No. 1, virgin, 98-99, N.Y..... dolls. per Ib__ . 2260 . 2290 . 2290 2290 . 2290 . 2290 2290 2290 . 2290 . 2280 L2290 12290 . 2290
Scrap, cast, N.Y ... ... dolls. per1b_.| .0733 . 0400 0400 0400 . 0400 . 0400 L0416 0548 L0675 . 0663 L0738 10738 L0738
Babbitt metal:
Production, total_______.__..__. thous. of 1b__ 1,964 1,265 1,149 1, 346 1,178 1,135 1,544 2,111 2,328 2,483 2,754 2,419 2, 001
For own use._ .-thous. of Ib__ 357 321 326 272 250 193 274 325 450 544 694 615 536
o thous. of Ib_. 1, 606 915 824 1,074 918 942 1,270 1,786 1,878 1,941 2,060 1, 804 1, 555
opper:
Exports, refined§. ... short tons._| 13,108 5,839 9, 826 12, 567 12,515 12,139 10, 644 10,976 12, 575 12, 592 12,955 12,127 10,733
Imports, total§_. __-short tons__{ 15,338 4,944 10, 301 8,768 8, 004 8, 563 7,214 11,120 12, 305 14,644 14,335 17,403 8, 164
Ore and blister____ __short tons..) 15,334 4,944 9, 604 8, 187 8, 004 8, 518 5,423 9, 889 10, 445 14, 642 14,319 17,343 8, 164
Price, eleetrolytic, N.Y__.__.... “dolls. per lb. . 0788 . 0513 0481 0478 . 0478 . 0501 0540 L0670 L0777 . 0864 . 0877 . 0875 L0795
Gold. (See Finance.) |
Lead: |
Ore: '
Repeipts inUS.ore.__._._____ short tons_.| 28, 941 21,245 | 25,465 | 22,580 | 22,299 | 24,037 17,835 ¢ 17,673 17,502 17,877 § 21,958 @ 26,369 29, 847
RSénpments, Joplin district. ... short tons..| 2,224 1,990 2,298 1,887 1,915 2,298 2,552 2,772 3,807 2,908 4,093 5,333 3,495
efined:
Imports. ..o .. short tons. . 933 1,113 480 200 2,531 66 183 20 518 58 674 65 645
Price, pig, desilverized, N.Y _dolls. perIb_.| .0129 . 0305 . 0300 . 0300 . 0300 . 0315 . 0320 . 0365 L0417 . 0445 . 0450 L0450 L0431
Production._ .. . _..______._. short tons__} 33,459 § 24,465 | 21,173 24,615 { 20,033 24, 684 23, 385 19,405 | 21,783 18, 526 18,611 23,021 35, 399
Shipments, reported. _short tons._| 30, 681 23,065 | 24, 089 19, 030 17,349 | 21,950 { 25,378 | 28,197 34,825 45,177 | 36,054 29, 129 33,314
 Stocks, end of month___ _.short tons..| 187,843 § 175,532 | 176,157 | 184,603 | 189,751 | 194,251 | 196,827 | 197,109 | 193,005 | 171,275 | 150,211 ! 166,201 | 174,721
Silver. (See Finance.) ! ! !
Tin: ! ! !
Consumption in manufacture of tin and H !
terneplate* long tons_.|......__.| 1,300 1,300 1,360 1,400 1,310 1,460 2, 260 3,020 2,920 3,110 ! 3,030 2,920
Deliveries. ... -.long tons._ 3,350 3,240 2,645 3,725 3,045 3,330 4, 535 4,835 6,145 6, 540 8,020 ; 5,105 6, 035
Imports, hars, blocks ete. _.-.long tons._ 3,335 2, 582 3,786« 2,802 2,262 2, 830 4,274 5,725 6,839 8,449 9,177 ; 5,885 6, 895
Price, Straits, N.Y .. _.__..___. dolls. perlb_.t .5307 L2332 L2260 ) L2270 . 2350 L2431 L9715 . 3591 4421 .4638 L4474 . 4665 4792
Stocks, end of month: | :
World, visible supply..-...c..- long tons..| 26,075] 47,471 45,706 1 44,223 43,160 | 43,528 | 42,541 41,833 | 39,964 | 38,043 | 33,534 : 30,162 27,940
United States.. .. cocoooeaoo-- long tons. . 6, 769 3,441 4, 496 l 3,461 2,741 2, 281 2,040 3, 036 3,474 4,549 5, 788 6, 003 6, 664

* New series.

§ Data for 1932 revised. [For revisions see p.
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Monthly statistics through December 1931, | 1933 1932 1933
together with explanatory footnotes and refer-
ences to the sources of the data, may be found
in the 1932 Annual Supplement to the Survey

Febru-
ary

Novem-} Novem- | Decem-

ber ber ber March | April May June July | August Sell));gm- October

January

METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND
PRODUCTS—Continued

Zine: Metals—Continued
Ore, Joplin district:

Shipments_ ... ..______...__ short tons_.] 19,083 22,280 )} 23,948 | 30,875 | 22,262 19, 830 13, 869 20, 456 22,111 26,605 | 28,952 24, 637

Stocks, end of month_.__..___. short tons_.| 15,514 | 42,801 37,500 { 24,515 18,343 17,167 18, 108 15, 232 14, 621 10, 496 14, 064 13,787
Price, slab, prime, western (St. Louis)

dolls. per 1b.. L0452 . 0309 . 0312 . 0302 . 0267 . 0330 . 0381 . 0435 . 0488 . 0492 . 0470 L0475

Pm(lvumu total (primary)__.__.. short tons. .| 82,582 | 16,07% 18,663 1 18,867 | 19, 661 a21, 467 | @21, 318 | a23, 987 ! <30, 865 | 33,510 | 033,279 | =35, 141

Retorts in operation, end of mo. _number. 2%,142 F 19,758 | 21,023 ] 22,660 | 23,389 22,405 | 23,569 1 24,404 | 25,836 | 27,220 | 25416 26, 820
Shipments, totat._.___..________ hort tons_.{ 25,783 1 15,970 | 15,745 {15,162 {214,865 {a 15 869 |« 19,399 127,320 ) @36, 647 |« 45,509 | 242,403 {734,279 | 227 ‘N

Pomestico. ... ... .short tons__| 26,783 15,950 15,725 | 215,122 ta 14,865 | 215,869 | 219,354 1 727,329 | ¢ 36,603 | 45,577 {+ 12,381 [ 234,279 | ¢ 3 ,
Stocks, refinery, end of month. .. __shgrt tons. .| 101,223 { 121, 948 [ 124,856 |<128, 561 [v133, 357 [¢139, 206 |+14], 364 {*135, 551 [1122, R91 [7108, 157 | 2 99, 264 | 198,204 | « 0A, 474

Electrical Equipment

Conduit, nonmetallic, shipments. _thous, of ft.. 1,252 1,705 1,045 1,341 1, 622 846 1,091 2,303 2, 609 2,194 2, 803 1,203 1,660
Delinquent accounts, electrical trade. (See
Domestie trade.)

Furnaces, electric, new orders..____ kilowatts. | ... ... 620 334 205 247 211 2,157 6388 1,357 783 936 1,452 i
Electrical goods, new orders 1 (quarterly)
thous. of dols_ ... . .} . .. 62,012 |, . | 57,897 | ... 79,856 Jowoooea e 98,669 {. ... R

Laminated phenolie products, shipments
Mica, manufetured: dollars._| 493, 125 ) 379, 687 | 325,004 | 299, 259 | 294, 230 | 311,439 | 391,055 | 560, 582 | 622,979 | 578, 503 | 008, 783 | 585, 454 DAL 984

Orders, unfilled, end of month
thous. of dolls._ 107 46 45 46 20 28 34 42 122 148 124 136 157

Shipments_ ... thous. of dolls.. 100 65 56 58 50 48 53 76 90 118 130 ite tl
Motors (direct current):

Billings (shipments dollars. _j._..__.__ 150, 283 | 186, 285 | 108,871 [ 136,566 | 150,571 | 128,786 | 231,210 | 213,167 | 219,601 | 289,101 | 255,170 L%\ 047
Orders, new cdollars. (oo f 146,813 | 133,950 | 83,679 | 168,206 | 141,313 | 118,359 | 158, 094 | 265,054 | 376,758 | 453,476 | 253,015 22,4973
Panelboards and cabinets, shlpment&
thous. of dolis__|-_...____ 147 173 191 146 137 120 157 204 165 167 s B2
Porceluin, electrical, shipments:
SPeCI e s i L736 ) 42,664 | 26,007 | 20,310 | 27,807 | 38,311 | 257221 34,813 [ 43,733 | 45,022 | 50,120 53,046 | 5y, 028
Standard. .- - 38 15,713 11,450 14,721 15,770 | 17,138 17,197 21, 181 45,781 30, 498 47,342 | 37, 186 25, 1i8
Power cables, thous. of It n 343 282 254 439 285 288 246 412 245 344 313 404
Power sw 11,(,11111"r eqummt ut, new orders: i
Indoor dolars. ... ... 15,343 17,703 19,799 | 25000 10, 812 17,356 1 23,161 23. 5 26,000 27,613 27, 911 25, 61y
Outdoor_.__......_.___..._. ..-dollars_ {......_. 38,000 | 58,618 | 42,173 | 33,734 | 36,4%2 | 74,979 | 35,036 | 30,527 | 65,354 ! 65875 | 81,035 17, 550
Radiators, convection type. (See Iron and
steel.)
Refectors, industrial, sales__.______..__ units..| 47,770 ) 35,827 | 20,609 | 27,0668 ! 25,052 25381 ¢ 30,223 | 32,142 | 38,070 | 46,453 | 49,045 | 50,484 39, 451
Vacuum cleaners, shipments.__._____ number..| 62,000} 86,178 | 38,737 | 28,462 | 30,106 ; 43,340 | 37,934 | 41,661 | 44,531 | 35000 | 43,916 | 61,3490 39, 246
Vuleanized fiber: N .
Consunuption .. .._-thous. of Ib_.| 1,748 903 943 876 811 874 564 1,357 1, 964 2,032 1,948 1,963 1,876
Shipments thous. of doils._ 353 245 185 204 192 187 206 285 404 434 446 412 406
Welding sets, new orders:
Multiple operator_ ... ... _.____ units__ 9 6 1 3 2 1 1 2 0 2 6 0 : 0
Single operator. . _ ... ___._._. units. . 176 63 101 39 39 57 70 G4 156 200 143 147 4]
Miscellancous Producis
Brass and bronze (ingots and billets): Y
Deliveries. ... o ... net tons 2,663 1 1,646 1,492 | 1,211 1,421 1,586 | 2,274 1 3,804 | 4,073 5601 | 5027 ] 4,38 3,764
Orders, untilled, end of month_____ net tons..[ 13,465 16, 648 16,373 15,934 14,9052 15,991 15, 408 16,712 | 16, 568 15, 657 14, 664 14, 665 3,678
Brass, plumbing: o
Shipments*________....... nunber of pleces._{ 526, 883 | 637,923 | 446,608 | 403,477 | 385,775 | 563,671 { 664, 573 (1,007,966 11,291,904 11,112,013 [1,060,739 | 844, 606 | 695, %63
Brass sheets, wholesale price, mill 18 148
3 E s b I - K 7 A
Copper, wire cloth: dolls. per Ib__ L 148 L125 L125 .110 .10 . 110 L1115 .122 L133 . 140 . 147 . 145 .
Orders:
Make and hold-over, end of month .
thous. of sq. ft_. 97 506 507 487 518 542 549 543 510 272 289 )01
NEW . ocoice s thous. of sq. ft-- 325 301 249 275 257 317 281 642 484 379 491 316
Unfilled, end of month. .of sq. ft.. 568 115 130 106 110 118 102 406 648 735 729 5 603
Production . of sq. ft.. 391 289 253 241 220 267 256 294 458 400 444 160 ‘%59
Shipments. of sq. ft._ 351 275 227 257 220 265 238 305 457 477 492 166 480
Stocks, end o of sq. ft.. 457 800 921 868 863 832 845 829 802 738 682 G50 634
Fire-extinguishing  equip (See auto-
mobiles.)
PAPER AND PRINTING
WwWOoOoD PULP
Chemical:
Consumption and shipments, total §
short tons__t___.__.__ 213,553 | 187,038 | 207,860 | 214,511 | 227,811 | 224,020 | 223,871 | 235,820 [2271, 533 | 307,192 | 298,680 | 303, 620
Soda... . .eieoiooeeo_.....short tons.. 23,218 | 19,105 | 28,464 | 27,751 | 28,252 | 26,758 | 26,764 | 31,918 | 231,428 32,345 | 31,261 32, 637

Sulphite total. 96,683 | 88,111 | 98,471 | 104,518 | 115,860 | 107.799 | 97,924 | 100,035 120 665 | 134,884 | 143,912 | 147,783

Bleached . __ 49,535 | 45,986 | 49,902 | 55,06 | 61,842 | 55035 2,047 | 57,383 | 79,942 | 65,919 | 74,397 67,770
Unbleached. 47,148 | 42,125 | 48,569 | 49,502 | 54,018 | 52,764 | 44,977 | 42,652 | 40,723 | 68,965 | 69,515 80, 013
Sulphate. ... 93,652 | 79,822 | 80,925 | 82,242 | 83,699 | 89,463 | 99,183 | 103,857 | 119,440 | 139,963 | 123, 507 123, 200

Imports §....__
Price, wholesale. sulphite, unbleached

dolls. per 100 ibs..
L PO _short tons__{_

142, 363 | 146,289 | 138,971 | 08,431 | 78,021 | 62,400 | 82,176 | 137,206 | 178,577 | 184,641 | 192,335 | 191,019

1.58 1.53 1.53 153+ 1.53 1,53 1.53 1. 55 1.64 1.75 L79 1.91

Production, tota 211,032 | 186,008 | 203,763 | 205, 603 241,284 | 248,535 | 269, 166 | 309,065 | 303, 195 | 306, 576

Soda._____. 22,900 | 19,201 | 24,762 | 24,738 28,592 | 31,508 | 30,365 | 33,039 | 31,334 33, 000

Sulphite, total. 96,237 | 86,468 | 96,001 | 101,173 115,644 | 111,148 | 120,309 | 134,934 | 146,450 | 150, 253
Bleached. 49,442 1 44,701 | 48,355 | 51 225 49,622 | 54,237 | 81,077 | 65,202 | 78,395
Unbleached_- 46,795 | 41,767 | 47,646 | 49,948 66,022 | 56,911 [ 39,232 | 69,732 | 63,085

Sulphate 91,805 ) 80,339 ; 83,0001 79,692 97,048 | 105,879 | 118,492 | 141,082 | 124,81

Stocks, end of month, total. 29,148 | 28,624 | 54,536 | 50, 266 33,186

Soda. ... ; 3,224 | 3,318 | 2,840 | 2,368 2,920 --

Sulphite, total. 3 " 21,846 | 20,464 | 46,744 | 43,758 26, 598 -
Bleached. . 6,074 | 5166 ( 23,116 | 20,038 10, 770 -
Unbleached - 5,744 | 5,268 | 13,602 | 14,995 6,712 B

Sulphate. . 3,644 | 3,822 4,510| 3,658 3,216 B

Other grades 434 510 442 422 452 - -

* New series. Data prior to July 1931 not published. § Data revised for 1932, For revisions 1932 see p. 49 of the June 1933 issue. a Revi

t Revised series. For earlier data see p. 19 of the August 1933 issue. q Series revised. For earlier data see pp. 18, 19, and 20 of the November 1933 issue.
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50 SURVEY OF CURRENT BUSINESS January 1934

Monthly statistics through December 1931, | 1933 1932 1933
together with explanatory footnotes and refer-

ences to the sources of the data, may be found ~ S . | -
in the 1932 Annual Supplement to the Survey Not:reerm N Ub‘eim D%(‘:rm J qnuary i I‘ebru March ! April May June July | August E Se{ggtrm October
b i
PAPER AND PRINTING-—Continued
| i ] i
WOOD PULP—Continued | ] !
Mechanica! (ground wood): § ‘ ~ ~ ! R
Consumption and shipments. .__short tons..;..._.....} 102,772 | 96,072 | 89,860 | 86,453 92,403 1 97,337 | 106,393 ! 127,749 | 113,215 | 116,275 199,726 102, 654
Imports_ . oo caccaao _short tons..j 25,912 | 24,936 17,403 8, 210 5, 504 9,064 7,949 18, 034 18,084 | 23,612 | 21,354 7 24,909 30, 966
Production._.._._ _short tons.. 102, 295 05,101 86,905 | 83,854 ! 0,591 { 103,002 | 113,789 | 125,737 . 105,315 | 103, 540 ; 92,083 103,274
Stocks, end of month _-.short tons..

58,457 | 57,531 | 52,028 | 49,820 | 48,105 | 53,172 1 60,303 | 59,218 {oo_____foeo.... [ .

PAPER i

Total paper: . .

Produoction J.- 653, 140 © 574,844 1 582, 455 | 628,308 | 671,477 | 741,783 ! i 71’) 423 | 882,575 | 923,842 | 925, 347 | 852,316 797,014
Percent of cap: 58 52 a3 38 -

Shipments §. .. ...

Stocks, end of mont.

645,890 | 567,875 | 586, 397
366, 685 | 363, 962 34’) 389

Book paper:
Orders, new:
Coated..... percent of normal production._ 52 41 36 43 43 46 49 53 56 52 61, 52 53
Uncoated. _percent of normal production_. 63 53 43 51 51 60 47 60 73 59 K 6% 58
Orders, unfilled:
Coated. . ....number of days’ production_. 5 3] 3 4 4. 3 4, 5 6 6 7 7 [
Uncoated.._.number of days’ production.. 7 5 4, 3 5 T4 6 10 8 10 9 [}
Production f--ocoaao. --short tons._}._.._.._. 75,634 75,392 77, (YM 80,436 1 79,680 | 76,183 ° 79,799 | 89,650 | 92,060 1 98,842, 99,746 90, 708
Percent of capac 59 50 G4 [iif) 49 55 63 1ol [PPSR S,
Shipments t__-...._.._ 7L, 745 74,630 1 81, 10) 78,796 | 77,537 77,326 | 64,797 | 87, 687 97 860 | 98,644 | 100, 943 89,710
Stocks, end of month 78,204 0,77 | 74,671 TH2101 75,8200 80,900 | 83,327 Yoo oo e e e
Newsprint:
Canada: !
Exports short tons__| 162,293 | 153,560 | 136,993 | 127,779 | 107,446 | 138,005 § 113,139 | 168,719 | 152,152 ' 167,303 | 165,880 , 177, 806 71,9047
Production. _short tons._{ 193,718 [4163,097 | 138,632 | 140,539 | 124,789 | 137,078 | 148,377 | 170,047 | 171,830 | 180,387 | 196,036 | 179, 655 | 190,827

Shipments from mills_......... short tons__| 201, 102 [2166,200 | 140, 770 | 133, 056 | 120, 094 | 140,694 1 161,040 | 164,991 | 171,889 | 180,836 = 196, 958 | 183,994 1 8 157, 734

Stocks, at mills, end of month._short tons__| 30,858 { 44,425 42, 337 49,837 | 54,515 50,872 ) 37,232 ; 43,428 43,068 | 41,983 11, 826 37, 237 38, 415
United States:

Consumption by publishers..__short tons__{.. ...___ 145,889 | 132,761 | 127, 446 | 116,307 | 123,402 ! 132,032 ! 160,773 | 130,879 | 132,482 ; 127,837 | 134,396

182,098

Imports 176, 766 ) 153,499 | 135,430 | 130,917 | 94,908 | 114,500 ) 139,213 | 157,314 | 142,700 | 163,433 | 151,210 ¢ 177, 750 195,711
Price, rolls, c act, . }

basis. . ... dolls per short ton_.__ 49. 00 13. 60 45,00 5. 00 45. 00 45. 00 40. 60 40. 00 40. 00 40. 00 40. 00 40. 00 ¢ 40. 00

Production, total _..short tons..} 87,567 | «83,233 | 80,075 | 7
Shipments from mills_. short tons._| 86,829 | 285,419 | 79,002 | 7
Stocks, end of month: , :

Atmills. .. short tons._| 19,676 | 220,710 21,783 23,502 1 23,363 23,005 | 21,171 23,560 | 21,964 19,378 | 21,407 : 19,152 18, 991

,356 | 67,665 | 76,521 [ 74,534 | 81,181 81,939 | 79,616 | 87,957 | 72,001 82,052
637 | 66,834 | 77,933 | 76,085 | 78,861 84,970 § 82,145 | 86,077 . 74,139 81, 580

At publishers.. .short tons__[.._.__.. 171,798 | 172,272 4 166,954 | 157,489 | 140,971 , 139,637 | 137,451 | 135,342} 157,118 , 171,011 ; 177,732 178, 159
In transit to pubh%hers ..... short tons__|..._..._. 28,758 | 24,1711 24,601 1 27,347 2 23,601 ° 27,066 | 24,290 | 24,031} 26,278 30,434 | 34,214 36,679
Paper board:* : | : t
Production short tons__ 278,801 1 224,214 j 243,480 | 263,940 { 200, 678 « 205,038 ¢ 322,108 | 382,002 | 364, 253 | 368, 464 | 349, 903 301, 868
Shipments .................. _-short tons_. 274, 141 | 222,280 | 243, 248 | 265,524 | 239,225 ; 295,923 1 327,906 | 390,788 | 368,624 | 371,043 | 349, 553 307,000
Box board:§
Consumption, waster paper....._ short tons_.I ............................ 109,303 | 123,019 | 135, 442 | 157,707 | 200, 443 187,731 | 188,136 | 209,856 | 172,351 ¢ 146,008
rders:
NeW. e short tons.. 207, 703 ,.aO 490 236 02" 204, 460 | 349,850 | 268, 546 | 307, 321 | 185, 026
Unfilled, end of month _short tons 38, 507 00 | 76,0619 | 144,307 | 128, 638 H 62,177
Production. oo hort tons 205, 871 | 237, 63 51 287,032 | 202,967 ° 283, 272 228, 416
Operations, percent of capacity 32.3 58.8 | 549 58.2 G8.7 6.2 79.0 €0.1
Shipments _short tons 149, 743 | 158, 993 181, 796 + 174,914 { 221, 612 | 260, 101 | 246, 094 101, 989
Stocks, end of month _..short tons__j...._.._. mmmeTeeao BUDUZ3 T TV | 77,0021 78,827 | 76,053 | 66,952 | 66,371 ! 62, 535
Stocks of waste paper, end of month: } H . 1 ! ;
At mills _short tons. |- .| . ... | 100,970 89,093 107, 449

85,344 [ 05,300 | 77,384 | 69,7301 67,210

hases )
moxttons" ___________________________ 20,239 | 27,551 ) 22,519 31,511 ¢ 25,607 | 23,686

Writing (fine) paper:

Productiont short tons. |- ... 32,0451 34,262 | 37,453 42, »20 52, 837
Percent of capaciby ... .. ... - 49 53 59 83 :
Shipmentst___ ... . _short tons . 3L454 1 34,0639 | 37,343 34, /3/ bo52,274 !
Stocks, end of month.__._..__...short tons._|_._._.... 50,000 | 48,954 ¢ 48,065 | 40,176 1 50,804 e feaoidoiaios
Wrapping paper: . . !
Productionf_ .. ... ... -short tons._{......__. 92,060 | 91,417 | 12,140 . 123, 5.>6 149,524 § 152,334 | 160, 9?9
Percent of capacity. ... ... 62 63 ! [ 99 106
Shipmentsf_______.__ _short tons__|__ 9.3, 783 1 91,80 © 125, 4()‘! 183, 579 | 133,857 | 161, 143

Stocks, end of monti _shert tons_ L.

57,240 § 57,595
Al othier grades: |

‘)3 314, 46,502 ...

62,008 ' 122,264 | 179,788 | 153,973 | 143,470 [ 142,792

Productiont.. short fons. . 70,715 0 70,810 35, 291
Shipmentsi._____.___ _short tons__ . 84, 523 61,882 t 119,696 ( 183,204 | 149,662 { 147,918 | 141,221
Stocks, end of month____....____ shovt tons. . n 72,135 73,371 71,500 . e mca e el

PAPER PRODUCTS

Abrasive paper and cloth, shipments: ! '

Domestie._ _.-reams._! 44,595 | 25, 42 28,125 1 37,648 ; 35,878 | 32,412, 40,468 1 53,187 | 60,549 59, 784 67,442 | 61, 656 80, 366
Foreign Teams._ . 8,972 5,331 8, 522 4,412 6, 832 6, 824 5,478 7,675 8,934 6, 945 6, 739 6, 699 7,823
Paper hoard shipping boxes:
Operating time, total....percent of normal._|..._..__. 85 58 56 60 58 65 80 88 91 90 81, 71
Corrugated_._ percent of normal 69 62 62 65 61 71 86 43 100 97 87 3 7.
percent of normal. _ 52 44 39 43 47 47 60 72 65 70 64 49

7 409,736 301,871 | 376,200 | 398,014 | 380,452 | 460,970 | 565,471 | 626,415 | 631,484 | 600, 157 | 566,267 | 493,888
345,756 | 306,447 1 314,084 | 329,133 | 306, 667 | 335,117 | 463,567 | 499, 226 | 513,490 | 481,396 | 452,869 | 395,814
63,980 | 55,424 62,116 | 68,881 | 73,785 | 75,853 | 101,904 { 127,189 | 117,994 { 118,761 | 113,398 98,074

__thous. of sq. ft._

Kope paper sacks shipments*____1930-31=100__| .- " 112 20 106 81 112 124 95 102 u2
PRINTING i

Blank forms, new orders......_. thous. of sets_.| 69,329 ] 38,364 | 50,350 | 46,602} 45,053 | 53,337 46,508 | 59,226 | 82,156 | 72,099 | 94,244 } 60,009 69, 318

Book publication, total._.number of editions.. 652 700 875 457 679 766 805 530 511 660 572 824 754

New books. ... -number of editions. . 545 595 707 390 576 621 637 477 416 554 491 699 643

New editions. .. --.number of editions. . 107 105 168 67 103 145 168 53 95 106 81 125 111

Operations (produ capaeity)...1923=100-_{......... 67 66 66 70 62 62 67 63 63 64 68 71

Sales books:

Orders, mew.____.__________ thous. of books-.| 9,341 8,476 7,645 9,735 7,907 7,399 9,902 | 10,380 , 12,934 | 13,078 | 13,364 | 10,958 9, 697
Shipments. ... ..o ... thous. of books__| 10, 538 8,874 9, 068 7,920 7,653 8,048 8, 570 9,572 11, 162 11,097 ¢ 11,950 10, 483 11, 627
o Revised.

1 Series revised. For earlier data see pp. 18, 19 and 20 of the November 1933 issue.

* New series. Earlier data not published (rope paper sacks). See p. 19 of the December 1933 issue (paper board).
t Data revised. See pp. 19 and 20 of the December 1933 issue for earlier data.
§ Earlier data on boxboard not available.
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January 1934 SURVEY OF CURRENT BUSINESS 51

Monthly statistics through December 1931, | 1933 1932 1933
together v}.;ith explanafwiy fl(i)otnotes a.ll;d ;efera .
ences to the sources of the data, may be foun ovem. | N ot Tl
in the 1932 Annual Supp]emen't to the Survey N ‘{)‘e(:’,m I\‘Obveerm D%c;m

N | . .
January Pglr);u— March } April May June July | August ‘Sext;zerm- October

RUBBER AND RUBBER PRODUCTS

CRUDE AND SCRAP RUBBER

Crude:
Consumption, total. long tons..| 25,371 20,157 15, €31 19, 928 18,825 15,701 22,817 | 38,785 44,654 43,660 | 39,097 { 31,047 27,758
For tires long tons._f ... 9, 388 7,408 10, 376 9, 587 8, 179 13,555 | 22,337 26,075 | 24,751 21,772 17,173 15,274

Imports, total, including latex§. . _long tons..[ 41,821 | 29,620 | 32,016 | 30,663 { 22,969 | 28,475 | 21,034 | 26,736 | 23,504 | 45,243 | 45,413 | 46,255 46, 034
Price, wholesale, smoked sheets, N.Y.
dolls. per 1b.._ 0. 086 0. 034 0. 033 0.033 0. 029 0. 036 0. 036 0. 049 0. 051 0. 078 0.073 0.073 0.076

Shipments, world_. . _ ... ... .. long tons..] 76,000 | 57,976 56, 700 59,000 | 54,500 [ 56,900 { 55,000 | 57,0001 62,000 74,000 | 75,462 [ 274,000 | 84,000
Stocks, world, end of monthf.._.. long tons..| 634,000 | 614,301 ; 621,078 | 614,851 i G18,299 { 622, 142 | 617,490 | 620,586 ( 632,565 | 619,752 | 603, 711 |s619, 019 | 4624, 516
Afloat, total ... _.long tons..} 97,425} 74,505 | 71,147 ] 00,674 | 65123 | 60,014 | 65431 | 81,177 { 106,510 | 96,794 | 88,355 | ¢97,468 | 2100, 210
For United States. _long tons._| 71,425 ] 54,505 { 51,147 | 40,674 | 41,123 | 36,914 | 38,431 54,177 79,510 | 71,794 | 66,355 | 71,568 73,210
London and Liverpoo _Jong tons..| 88,918 ¢ 96,324 | 91,121 89,267 | 92,153 | 94,658 ; 95,151 98,609 | 102,511 | 99,906 { 96, 661 95,022 | 689,766
British Malaya.____. _long tons._.[ 82,000} 71,441 77,024 | 74,590 | 71,677 | 67,583 1 66,911 70,489 | 82,331 88,199 | 85,573 | 85,207 81,758

United Statest .- oo .o.oooo long tons..} 366, 000 | 370, 577 | 379, 000 } 385, 354 386 686 | 395,987 | 380,997 | 370,311 | 341,213 | 334,853 | 333, 122 | 341,322 | 2352,782
Reclaimed rubber:
Consumption. . .coceaeeaocouaaoan long tons..{ 4,688 4,135 3,135 3, 560 3,229 2, 556 3,261 5,750 7,159 7,642 6,990 5,818 5,337
Production _.long tons.. 8, 519 6,215 5,345 4,983 4,303 3,617 4,340 7,864 9, 956 11, 326 11,005 9, 809 8, 898
Stocks, end of month. e long tons..| 12,652 9,973 | 10,794 | 10,733 | 10,936 | 10,227 9, 434 9, 065 8,733 9,311 9,924 | 10,473 11,713
Serap rubber: 3
Consumption by reclaimers_.__.. long tons_. 19,512 oo aeemmnnman 14,132 ool 27,800 oo )emeaas 37,638 |____.....
TIRES AND TUBES
1]
Pneumatic casings:
Production_____..__.__ thousands_.{...._._... 1,843 1, 586 1, 806 1,871 1,630 2,499 4,151 4, 830 4, 571 3,995 3,199 2,743
Shipments, total._ -._thousands.__ 1, 369 1,455 2, 077 1,834 1,674 2,923 4,144 5, 044 4, 398 3, 766 2, 803 2,030
Domesti¢........ -thousands._ 1, 306 1, 405 2,011 1,764 1,616 2,874 4,077 4,320 4,324 i 3,674 2,714 1,943
Stocks, end of month._ thousands__{.._._._._ 5, 964 6,115 5,789 5,902 5,832 5,419 5, 408 5,202 5,475 5, 656 6, 076 6,769

Solid and cushion tires:

Production-_. _.-thousands..j......... 6 7 [} 7 7 7 9 15 15 16 15 12
Shipments, to _.thousands_. £ 5 7! -] 7 8 9 15 14 13 14 11
Dormestic.c.cooaaaeoc -thousands__ 54 5 o 7 6 7 9 14 13 13 13 11
Stocks, end of month.. .. ....._ thousands_ .. ._..._ 23 24 22 21 21 20 21 20 21 24 24 26
Inner tubes: i
Production__ ..o thousands._{.._....__ 1,604 1,423 1,675 1,779 1, 506 2,282 3,760 4,358 4, 482 3,933 3,070 2, 805
Shipments, total. _thousands.. 1,263 1,379 2, 028 1,682 1, 522 2, 441 3,571 4,622 4,169 3,750 2,778 92,141
DomestiC.aeeeaaoaans -thousands.. 1,221 1,348 1,989 1, 646 1, 486 2,410 3, 530 4,575 4,110 .3, 683 2,719 2,079
Stocks, end of month._...___..___ thousands. f-....._.. 5,330 5, 400 4, 957 5, 085 5, 095 4,951 5,105 4,878 5,152 5,303 5, 607 6, 265
Raw material consumed:
Fabries o oo el thous. of Ib..{ ... _.. 7,827 5, 493 7,899 7,263 6,364 | 10,460 ; 16,778 ; 19,553 ; 18,709 } 16,821 | 13,592 11,116

Crude rubber. (See Crude rubber.) |
MISCELLANEOUS PRODUCTS

Rubber bands, shipments_._.__._ thous. of Ib_.i.____..__ 170 133 189 167 162 f 191 247 313 307 260 208 188
Rubber clothing, calendered: :
Orders, net...number of coats and sundries__| 14,878 | 22,353 6,827 1 11,574 7,327 8, 058 8,037 9,808 11,756 | 10,550 ] 21,525 27,948 23, 526
Production...number of coats and sundries_.| 38,342} 33,704 | 25,759 | 24,409 | 16,330 20,997 | 14,227 | 19,392 | 35,873 | 38,451 41,610 37,371: 41,612
Rubber-proofed fabries, produetion, total

thous. of yd_{.._.. ... 3,890 1,772 2,052 2,146 2,303 2,988 4, 891 6,139 5,002 5,136 3,740

Auto fabries ... ... thous. of yd..| 318 332 231 221 243 134 241 467 603 584 466 317

Raincoat fabries. ... .-thous. of yd.;.__..._.4 2,461 707 799 616 953 1,275 2,321 3,195 3,301 2,791 2,393

Rubber flooring, shipments.__thous. of sq. ft_. 268 307 - 252 183 269 307 218 365 310 258 319 329
Rubber and canvas footwear: j !

Production, total --thous. of pairs..{ __ __...| 5,007 4,782 1 3,725 3,27 3, 281 3,172 3,860 3,732 3,824 5,319 5,031
Tennis...._.. -thous. of pairs..| ... 1,385 1,603 " 1,913 2, 185 2,634, 2,636 2, 794 2,153 1,496 1,898 1,739
Waterproof- _thous. of pairs 3, 623 3,179 1,812 1,090 547 536 1, 066 1,579 2,327 3,421 4,193

Shipments, total. _thous. 5,375 4,813 3,156 3,537 3,390 3,672 4,212 3,925 4, 33! 5, 126 5, 634
Tennis_._. 454 551 1,514 2,256 2, 842 3,230 3,516 3,085 2,251 1,640 679
‘Waterproof. 4,922 4, 262 1,342 1,251 548 442 696 840 2,032 3,437 4, 955

bhmmeﬂm domestic, to»al_.thoask of palrs,. 5,330 4,773 3,136 3,611 3,339 3,037 4,149 3, 857 ! 4,253 5,043 5, 591
Tennis. . of pairs.. 32 168 1,801 2,245 2, 800 3,202 3,470 3, 0‘20 2, 181 1,575 656
Wﬂterproof.. . of pairs__ 4,908 4, 254 1,335 1, 267 534 435 679 2,072 3,468 4,935

Stoecks, total, end of mon: of pairs.. 15,038 § 15,016 | 15351} 15,088 14,965 14,462 ] 14,110 13, 9"2 13,517 | 13,749 12, 806
Tennis of pairs_.. 5,955 7,016 7,008 6,937 1 6,730 6,135 5,413 4,485 3,832 4,134 5,312
Waterproof..__.. . s, of pairs..j..___.... 9,083 8,000 ; 8,343 8,151 l 8,235 8,326, 8,697 9, 437 9, 685 9,616 7,495

Rubber heels: i '

Production_____ ... ______..__. thous. of pans, I B, 14,162 12,433 13,142 13, 030 11, 222 10, 353 19, 427 23,479 21,496 22,632 19, 621 19,103

Shipinents, total*. thous. of pairs L 13,188 13, 641 11,336 | 10,888 10, 761 12,383 ) 20,484 27, 717 | 20,116 18,410 { 14,809 14, 157
Export___.._. thous. of pairs 184 258 209 221 170 231 182 284 293 232 306 340
Repair trade__. thous. of ,)uus.. . 3,966 2,423 2,433 2,909 2,677 4,441 6, 883 7,155 6,184 7,352 4,635 3,765
Shoe manufactures. . thous. of pairs._ . 9,038 10 960 8, 694 7,753 7,914 7, 661 13,419 | 20,278 | 13,638 | 10,775 9, 863 10, 052

Stocks, eind of month_._.____ thous. of pairs_{_....____| 21,749 | 20,337 21,808 | 25,267 25 549 23,740 | 22,688 } 18,402 19, 861 24,123 | 28,637 33,750

Rubber soles:

Production. thous. of palrs._ 4,780 4,647 4,247 4,008 3,959 3,108 5,209 6,094 5, 154 5,177 4,351 4, 244

Shipments, to thous. of pmrs.. 4, 420 5, 265 3,777 3,728 3,925 3, 256 5,482 6, 786 5,024 4,392 3,802 3,678
Export.._ ... thous. of pairs__| 5 6 1 34 235 1 1 5 4 8 3 9
Repair trade_____. thous. of pairs__ 316 209 275 362 271 266 335 395 436 579 281 333

b
23
=3
]

Shoe manufactures.. 4,099 5,050 3,362 3,419 2,988 5,146 6,386 4,584 3, 806 3, 518 3,336
Stocks, end of month.._.____ thous. of pairs_.

2, 559 2, 369 2, 766 3,121 3,302 3,215 3, 006 2,228 2,333 3,011 3,645 4, 286
Mechanical rubber goods, shipinents:
) S thous. of dolls. |__.._.._. 1,990 1,992 2, 060 1,815 2,018 2,273 2,847 3,924 4,191 3,892 3,675

-thous. of dolls_. 423 397 382 352 358 371 521 865 1,187 975 882
-thous. of dolis.._ - 709 780 730 633 802 903 1,067 1,471 1,428 1,298 1, 206
.................... thous. of dolls. _|........ 858 816 949 830 858 999 1,259 1,588 1,575 1,619 1, 587

t For revised data for year] 1932 see p. 50 of |\ May 1933 issue. * New series. Earlier data not published. § Data revised for 1932, for revisions see p. 50 of the June
1933 issue.
e Revised.
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SURVEY OF CURRENT BUSINESS

January 1934

Monthly statistics through December 1931, 1933 1932 1933
together v}v;ith explanaftolrly %mtnotes ax;;d lf'eferé _
ences to the sources of the data, may be foun To 1 . . i
in the 1932 Annual Supplement to the Survey Novem-| Novem- { Decem- January Febru- March | April May June July | August Septem-: qopher
ber ber ber ary ber |
STONE, CLAY, AND GLASS PRODUCTS
|
BRICK § l
Common brick, wholesale price, red, N.Y.
dolls. per thous.. 8.75 9.25 9,25 10.13 9.25 9.25 9.25 9.25 9.25 9.25 9.25 9.25 9.25
Face brick (average per plant):
Orders, unfilled, end of mo._thous. of brick 351 352 292 300 324 359 350 398 408 432 379 326
Production (machine)*._____ thous. of brick 151 98 Sa 24 27 93 139 157 245 256 185 174
Shipments_ .. .__..___._. --thous. of brick._ 134 85 50 94 131 169 207 213 226 180 208
Stocks, end of month §._____ thous. of brick__! ... __} 3,001 3,133 3, 061 3,030 2,975 2,911 2,860 2,823 2,797 , 790 2,778 2,705
Sand-lime brick:
Orders, unfilled, end of mo__thous. of brick._. 1,775 8, 050 5,755 7,325 4, 812 3,675 2,775 1, 580 1,315 3,985 865 315 245
Production thous. of brick__: 1,431 901 798 606 307 511 92 588 730 1, 148 2,084 903 882
Shipments by rai thous. of brick_ - 73 4] 82 110 £0 15 50 72 71 15 58 15 10
Shipments by true thous. of briek.. 612 1,231 884 1,233 T8 861 742 606 1, 265 947 1,419 975 K41
Stocks, end of m onth. ... thous. of brick._ 1,485 4,477 4, 792 4, 622 4,020 3, 501 3, 003 3,877 1,936 2,042 3, 130 2, 608 2, 18u
PORTLAND CEMENT
Price, wholesale, composite .___ dolls. per bbl_.. 1603 1.388 1 4241 1.426 1. 436 1. 436 1. 436 1.436 1. 436 1. 549 1. 586 1. 555
Production_ _.__. -thous. of bbl_. 4,672 6,402 4,248 1 2,058 2,777 3, 684 4,183 6, 262 7,804 %, 609 8,223 5,638
Percent of capacity. o .___.._.. 212 20.1 18.5 12.9 13. 4 16.1 18.9 27.4 35.2 37.6 35.9 25.5
Shipments thous. of bbl_. 4,463 4,782 2, 835 2,502 2,278 3,810 4,949 6, 709 7,979 8, 697 5,994 6,517
Stocks, finished, enrd of month__thous. of bbl__} 14, 71] 18,788 | 20,205 | 20,624 21,125 21, 208 20,542 { 20,117 19, 936 19,848 | 22,07 21,216
Stocks, clinker, end of menth___thous. of bbl_. 5,881 5,938 5,995 6, 092 6,422 6, 890 7,146 6, 769 6, 840 6,832 6,474 6, 507
GLASSWARE, ETC.
Glass containers:
Production.__ 2,123 1,508 1, 462 1,636 1,885 1, 704 1, 568 1,693 2,007 2,322 2,492 2,158 2,237
Percent of capacity . oo oL 64.0 46.4 44,9 al. 51.8 49.5 49,2 9.1 60. 5 72.8 72.3 67.6 67.4
Shipments... .. - -thons. of gross.. 1,ROG | ¢ 1,427 1,366 1,738 1, 508 1,621 1,682 1,969 2,129 2,112 2,553 2,529 2,084
Stocks, end of month______. thous. of gross._; 5,1i2] 25,403 5,343 5,241 5,325 5, 406 5, 305 5,036 4,893 5,103 ;5,033 4,736 ! -4, il
Illuminating glassware:* f
Orders: !
New and contract. ... number of turns__{_ . __ 1,187 948 1,043 1,379 1, 300 2,241 2,145 ; _
Unfilled, end of moenth__number of turns__!_________ 1, 286 1,222 1,219 1,327 1,390 2,217 2,324 !
Produetion.. ... ..._.__ number of turns._| _ ___ .. 1, 338 1,144 795 1, 008 1,161 1,484 1,670 ¢ e
Shipments:
Total ... .. number of turns. . . 1,083 986 1,267 1,226 1,422 2,027 U
Percent of full operation_..___.._____ e - 37.4 310 116 43.2 50.1 TL4) 8.8 89| 6L2) ...
Stocks, end of mon'h -__number of turns_ | N 4, 949 4, 480 4, 388 4,342 4,413 4,001 s
Plate glass, polished, production #
thous. of sq. ft__ 1, 350 4, 268 6,472 5,112 4,893 8, 286 9,94 £, 004
GYPSUM * ‘ ;
Crude (quarterly): i :
Imports._._..____-.._. short tons I D i80, 266 0 74, 240 7,532 1 __ ..
Production. ~_.short tons__}_ P 252,801 i 197, 730 369,016 .. LO21 oo .
Shipments (unm‘ﬁmed) _________ short tons. . 96, 374 | 61,106 . 1486, 569 ° \, 061 (.
Calcined (quarter | !
Production_ ... ... ___________ short tons. . oo 109,083 . 168,931 | 297, 038 204, 803 [
Calcined products (quarterly): |
Shipments:
Board, plaster {and lath)__thous. of sy. {t .. 22,951 1R, 882 1___ . -
Board, wall_.___.___..__... thous. of sq. {t .. 43, 663 i 42, 442
Cement, Keenes-........_.._._ short tons_ 2,634 S2,073
Plasters, neat, wood fiber. sanded, ! {
gaging, finish, ete._..________ short tons.{ ... ... 155,603 | oo\ 121,490 (oo |aoaoooo 217,274
For pottery, terra cotta, plate glass, i
mixing plants, ete.___.._.___shorttons._{ _ . . ..} . . .__. 18,219 . lieo.o.. 17,249 (o . 24,795
Tile, partition_......__.___ thous. of s f6__| . ____j._._______ | ,393 | .. 1,406 |} 1,516 -
TERRA COTTA
Orders, new:
______ short tons_. 341 1,365 1,188 1, 306 202 2,333 1,105 1,297 5635 344
-_-thous. of dolls_. 33 5 92 79 20 198 67 72 7 34
TEXTILE PRODUCTS
[ i ‘ H J‘
CLOTHING L ! l‘ :
. of dozen pairs.__ 3,470 5,145 4,185 3, 665 3, 860 5, 006 5,405 | 7,547 8,075 4,684
Unfilled, end of month
thous. of dozen pairs.__ 3,206 3,617 2,877 3, 006 2,826 3,109 3, 892 5, 865 7,155 5,939
Production .--thous. of dozen pairs_.| 4,139 5, 630 4, 695 4,197 4,063 4,408 4,263 5, 559 6,115 5,075
Shipments, net_.. _thous. of dozen pairs.__ 4,028 5,645 4,783 3,518 1, 047 4, 731 4,603 5,358 6, 537 5, 556
Stocks, end of month__thous. of dozen pairs. _ & 091 8,070 8,251 9, 010 9,010 ; 8,776 8, 469 8, 740 8, 390 7, 719 7 931 ;
Men’s and boys’ garments cut: ! | :
Overcoats...._____..._.._ thous. of garments__i_._..____ 554 172 173 267 | 2i6 122 5 131 330 400 566 !
qepamte trousel _-thous. of garments. . 1,495 1, 164 1,390 1,438 1,676 1,844 2,106 2,401 2,089 2,103 !
................... thous. of garments._. - 954 1,077 1,450 1, 850 1,745 1, 593 1, 599 1,807 1,681 1,832 :
Rubber clothing. (See Rubber products.) ; i

April 1933 issue (current data are partly estimated).

# Partly estimated for months of 1933.

1 Adjusted for degrading and year-end physical inventories.

§ Census Bureau has comparative suminaries for 2 months only

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

on structural clay products.

Series not comparable over 13-month period.

For earlier data on face brick (machine production) see p. 20 of the Jnne 1933 issue; gypsum, see p. 20 of the January 1033 issue; hosiery, see p. 19 of the
Earlier data ou glassware not published.
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Monthly statistics through December 1931, 1933 1932 1933
together vgith explanattolr]y f&mt.notes &ll‘l)d. :eferd- -
ences to the sources of the data, may be foun . " . - X .
in the 1932 Annual Supplement to the Survey Novem-{ Novew- | Decem: January Febru March | April May June July | August Septem. October
ber ber ber ary ber
TEXTILE PRODUCTS—Continued
COTTON
Consumptiont. .o _.......__._. thous. of bales.. 475 502 440 470 441 495 470 621 697 601 589 499 504
Exports:
Quantity, exclusive of linters
thous. of bales._. 915 1,012 1,040 794 557 488 436 592 615 692 531 869 1,047
Value. (See Foreign Trade.)
Ginnings (total crop to end of month)
thous. of bales..| 12,108 | 11,635 12,081 12,415 (... 12,710 | el 171 1,394 5, 851 10, 361
B 5530 370) o X S thous. of bales.. 13 11 2, 16 13 7 9 14 12 10 12
Prices:
To producer. . _......._.___.._ dolls. per 1b._ . 096 . 059 . 054 . 056 . 055 . 061 . 061 . 082 . 087 . 106 . 088 . 088 . 090
Wholesale, middling, N.Y _.___dolls. per lb_. .100 . 062 . 059 . 062 .061 . 070 . 069 . 086 . 096 .108 . 096 . 097 . 097
Production, crop estimate._._. “thous. of bales_.| ¢13,177 |.._._.___ £13,002 [ oo oo e e e mm e[
Receipts into sightY_.________. thous. of bales_. 2,331 2,784 1, 586 1,078 599 569 584 728 771 761 782 2,131 3,231
Stocks, end of month:t
Domestic, total mills and warehouses
thous. of bales_.{ 11,9851 12,148 | 11,880 | 11,520 10,827 | 10,244 | 9,523 8715 7,708 7,085 | 6,046 8535 10,836
Mills___ . of bales__ 1,574 1,454 1, 530 1, 499 1,449 1,343 1,371 1,392 1,398 1,348 1,160 1,160 1,361
‘Wareho . of bales..| 10,411 | 10,694 | 10,350 | 10,021 9,378 8,901 8, 152 7,323 6,310 5,737 5,786 | 7,375 9,475
World visible sup otal....thous. of bales_.| 9,848 | 10,518 | 10,552 10 549 | 10,182 9,796 9, 560 9,014 8,341 7,713 7,254 7,901 9,383
American cotton thous. of bales..| 8,203 | 8,884 8,878 | 8,759 8,403 7,977 7,613 7,042 6,429 5,908 5602 | 6,385 7,828
COTTON MANUFACTURES
Cotton yarn:
Prices, wholesale:
22/1s, cones, Boston._.._.._.. dolls. per Ib.. . 295 . 187 L174 . 168 . 163 .175 .179 . 216 . 251 . 311 . 361 . 339 .321
40/1s, southern, spinning..___ dolls. per 1b__ . 478 .271 . 270 . 270 . 270 . 276 . 278 . 306 .345 . 410 . 548 . 505 .49
Cotton goods:
Abrasive cloth. (See Paper Products.)
Cotton cloth:
thous. of sq. yd..| 15,0921 25,379 | 30,479 | 34,332 [ 34,215 39,475 28,150 | 27,384 | 30,178 | 28,704 | 18,213 { 13,797 13,095
thous. of sq. yd..{ 3,925 2,118 2,498 2,625 2,794 | 4,125 3,510 4,808 3,823 | 3,088 1,404 2,442 3,204
Fiber consumption for tires. (See Rubber and
Rubber Produects.)
Prices, wholesale:
Print cloth, 64 x 60..__.__.__ dolls per yd_. . 065 . 033 .033 . 032 .031 . 032 . 037 .048 . 059 . 067 .070 . 067 . 067
Sheeting, brown, 4 x 4 (Trion mill)
dolls. per yd..|  .076 041 . 038 .038 .037 . 037 . 039 . 050 . 064 077 . 088 . 080 . 078
Cotton cloth finishing:
Printed only (inills and outside):
Production.._._...__._...._. thous. of yd..| 64,3341 69,5151 70,175 | 88,300 | 93,773 | 05,746 | 74,463 | 88,278 | 100,479 | 90,106 | 75,329 | 57,471 71,669
Stocks, end of month. _...._. thous. of yd_.{ 103,574 | 74,850 | 81,933 | 80,007 | 82,272 | 80,446 | 80,765 | 81,740 | 75395 | 72,009 | 82,943 | 92,301 | 103,371
‘White, dyed and printed (outside mills):
Billings (finished goods) _.___ thous. of yd._ 47,956 | 37,674 | 38, 282 47, 503 51,148 | 43,006 | 55,018 | 80,782 | 75,847 | 59,741 45, 092 48, 097
Operations. .. ...__.._ percent of capacity.._ 49 41 60 60 68 84 76 54 60
Orders, new, gray yardage._.thous. of yd.. 45, 570 55,786 | 52, 258 55, 891 61,681 | 58,847 | 72,565 | 140,632 | 93, 660 55, 357 60, 949 79, 155
Orders, unfilled, end of mo-.._day’s prod.. 1.6 2.1 3.0 3.0 8.8 3.4 2.8
Shipments (finished goods)........_ cases.. 24, 748 19,864 | 25, 698 28, 156 30,339 | 28,700 | 34,684 | 51,004 | 48, 380 29, 843 26,775 27, 383
Stocks, end of month (finished goods)
CaseS. -{--=nvmn- 18,684 | 14,590 | 13,407 | 14,919 | 15,768 | 16,104 | 15418 | 30,580 | 35,433 | 24,144 | 40,107 | 43,927
Spindle activity:t
Active spindles.................. thousands..| 25,423 | 24,368 | 23,800 | 23,754 | 23,669 | 23,488 | 23,422 | 24,610 | 25550 ! 26,085 | 25,885 | 26,002 | 25,875
Active spindle hours, total..mills. of hours..} 6,796 6, 967 6, 386 6,791 6, 286 7,050 6, 570 8, 329 9, 209 8, 128 7,942 7,058 7,261
Average per spindle in place_... ... hours.- . 220 221 203 217 202 227 212 269 300 263 258 229 235
Operations. . __._.__.... percent of capacity- - 96.3 96.8 87.1 95.0 94,9 93.8 95.5 112.4 128.9 117.5 106, 7 99.6 101.9
RAYON AND SILK
Rayon:
Imports_ . oo thous. of Ib._ 92 425 285 221 351 45 8 52 366
Price, wholesale, 150 denier, ‘“A’’ grade,
N.Y dolls. per 1b.. .65 . 60 .60 .60 . 60 . 60 . 50 .55 .60
si lSlgocks, imported, end of month.thous. of 1b._|.-..-.... 225 226 242 241 257 253 249 237
i
Deliveries (consumption).......___... bales..| 34,822 | 43,955 | 40,548 | 46,204 | 32,665 | 38,034 | 41,010 | 47,151 | 53,627
Imports, raw 5,472 8, 066 8,301 4, 988 3,402 4, 254 5, 660 6, 404 7,732
Operations, machinery activity:
Broad looms__..___.._ percent of capacity .. 76.2 83.2 89.7 80.6 56.6 59.2 75.4 74.8
Narrow looms. __ -percent of capacity.. 45.3 31.2 37.2 36.8 36.3 42,2 46.0 53.0
Spinning spindles. . __percent of capacity.. 52.2 55.5 56.8 48.9 38.2 49.8 52.3 62.8
Prices, wholesale:
Raw, Japanese, 13-15, N.Y___dolls. per ib__{ 1.465 1. 562 1. 550 1.305 1.201 1.182 1.324 1. 586 2.155
Silk goods, composite_ _____.dolls. per yd.. 1.04 .92 .9 .90 .89 .89 .92 .95 .98
Stocks, end of month:
gorldd, \sfisible supply............_.bales._|.._._____ 258, 280 | 282, 616 | 256,142 | 239,864 | 237, 236 | 234,523 | 224,425 | 218,923 | 243,529 | oo }oemecnofomcaoo
nited States:
At manufacturers__.._......__.___. bales._| 23,153 | 24,336 | 22,443 23,406 | 22,074 | 20,243 | 21,151 20,243 | 22,190 | 21,458 | 23,092 ; 24,480 23,078
At warehouses__._._._______.__.__ bales..| 91,1221 57,932 | 62,837 | 69,747 | 60,459 | 43,814 | 43,038 | 40,125 | 33,933 | 51,684 | 55515 73,800 93, 625
WOOL
Consumption, grease equivalent._thous. of 1b..] 43,466 | 38,963 | 36,532 | 35,510 | 33,278 | 24,943 | 28,701 | 46,898 | 58,688 | 57,377 | 55,604 | 50,467 51,037
Imports, unmanufactured§. ... thous. of lb._| 15,997 5,408 4,977 5,134 4, 864 4,451 6, 140 3,179 | 10,898 | 31,406 | 40,060 [ 21,308 19, 633
Operations, machinery activity:
Eombs ................. percent of capacity._ 100 82 92 84 87 55 62 107 134 134 113 108 108
00INS:
Carpet and rug.. _percent of capacity.-. 46 28 23 23 23 22 25 31 44 46 45 49 49
Narrow._ .-percent of capacity._ 39 42 33 36 36 28 29 46 53 54 51 48 41
Wide..._ -..percent of capacity.. 64 59 58 59 68 43 42 66 87 97 87 73 62
Spinning sp ndles:
Woolen _.-percent of capacity.__ 63 60 55 59 60 42 53 77 100 108 99 82 68
Worsted ---percent of capacity.. 60 58 57 56 57 32 35 72 92 96 83 69 65

« Dec. 1 estimate.
/ Final estimate.

q For revisions for crop years 1932 and 1933 see p. 52 of the October 1933 issue and p. 52 of the September 1933 issue, respectively.
t For revisions of cotton consumption and spindle activity for the year ended July 1932 see p. 20 of the February 1933 issue, and for cotton consumption and spindle
activity for the year ended July 1933 see pp. 52 and 53 of the November 1933 issue.

§ Data revised for 1932.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For revisions see p. 53 of the June 1933 issue.
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54 SURVEY OF CURRENT BUSINESS January 1934
Monthly statistics through December 1931, | 1933 1932 1933

together with ‘“’p‘anaftory gmfnotos and ;‘efer& -

ences to the sources of the data, may be foun 7 daverm. N N

in the 1932 Annual Supplement to the Sarvey hot)\é&;m A\qo‘e?-m D %?rm Janum‘y% F g?;u Alarch | April May June July | August Se%t&m- October

TEXTILE PRODUCTS—Continued
g { i
WOOL—Continued ! :
Prices, wholesale: i

Raw, territory, fine, scoured. _dolls. per 1b._! 0.85 0.45 0.44 0. 4 0.43 0.44 0.49 0.63 0.70 0.79 0.80 0.82 C.84

Raw, Ohio and Penn, {leeces. _dolls. per 1b..} .41 .21 .20 L2 .19 .19 .2 .29 .32 .35 .37 .39 .41

Suiting, unfinished worsted, 13 oz. (at mill) |

dolls. per vd..| 1.800 1.175 1.175 1.175 1,175 1.175 1.163 1.395 1. 550 1.613 1.765 1. 800 1. 860

Women’s dress goods, French serge, 54" (at i
[EY70) 04 VO dolls. per yd..; 1.125 750 750 . 750 750 . 750 750 . 780 425 .975 1. 065 1,125 1.125

Worsted yarn, 2/32s, crossbred stock, Boston |

dolls. per 1b_ 1.35 .83 .83 .80 .80 . 80 .83 .93 1.09 1,17 1.18 1,29 1.35
Receipts at Boston, total thous. of 1b__{ 14,068 { 11,858 5,627 8,978 9,981 4,857 6,835 17,630 | 54,510 | 83,318 61,303 | 28,981 18, 931
Domesticeoccooaoaa_ thous. of lb__} 11,073 11,136 5, 063 7,991 8 384 4, 032 6, 544 17,415 ; 52,995 | 70,876 45,503 | 22,204 15,241
Foreign oo oo thous. of Ib__1 2,995 722 864 987 897 625 201 215 1,515 | 12,442 | 15710 6,777 3,690
MISCELLANEOUS PRODUCTS
Burlaps and fibers, imports:
3 _--thons. of Ib--| 83,914 ; 31,340 | 29,064 | 28,865 | 22,413 34,842 | 27,284 30,192 | 34,251 34,490 | 50,203 | 25,097 49, 848
ibers ...long tons--; 18,713 21, 895 21,344 22,937 17, 521 25,118 12, 307 20, 079 17,820 3,807 | 20,523 | 18,574 21, 80¢
Buttons and shells:

Buttons:

Imports, total §._.........- thous. of gross-- 125 72 77 88 73 71 75 98 86 114 93 53 162
From Philippines____.__ thous. of gross--! 82 67 64 49 57 58 61 74 74 77 62 44 74

Fresh-water pearl: !

Production. . ....._.. percent of capacity--l .. .. .. 45.2 38.0 40.0 41.3 36.2 43. 2 51.3 54.2 49.0 56. 3 52.9 60, 4

Stocks, end of month.__.__ thous. of gross-_f_.._._... 7,194 8,025 7,971 7,751 7,325 7,132 6, 938 6, 792 5,983 5,737 5, 832 3. 827

Shells, imports, total.__ -.thous. of Ib_. 867 413 741 684 207 3,255 200 567 172 815 79 it
Mother of pearl ... _._ thous. of Ib_. 612 360 214 87 267 3 181 549 120 150 713

Tagua nuts, imports__..._. _-thous. of Ib_. 1, 506 599 586 864 1, 356 1,087 865 1,176 1,983 3,236 3, 264
Elastic webbing, shipments. - .thous. of dolls..{..__... __ 731 605 663 656 619 615 820 1,093 1,301 1,240 .
Fur, sales by dealers...._..._..t hous. of dolls__; 709 1,715 1,356 1,604 1,543 1,661 2,067 3,327 3,803 3, 892 5,279 2,725 868
Pyroxylin-coated textiles (artificial leather):
Orders, unfilled, end of month !
thous. of linear yd . 2,477 1,779 1,675 2,175 2,158 1,992 2, 699 2,753 3,745 3,195 2,751 2, 660 2, 556
Pyroxylinspread...o......_. thous. ofib__| 2,157 i,855 1,862 2,121 2, 374 2,333 3,039 3,920 4 450 4,348 3,691 2,761 2, 607
Shipmeunts, billed_...._.. thous. of linear sd._i 2,024 1,783 1,791 1,956 2,128 2,079 2 781 3,760 4 202 4, 280 3,889 2,718 2, 578
TRA\ SPORTATION EQUIPMENT
AIRPLANES
Production, total ... .-number.. 98 125 87 42 119 108 122 143 141 132

Commercial (licensed). -number 34 37 35 2 44 62 66 78 99 81

Military (deliveries). . ..number.. 20 49 27 30 15 27 35 48 7 14

For export 44 39 25 41 30 17 21 17 35 37

T
Exports: AUTOMOBILES

Canada:

Antomobiles, assembled.__...__. number..; 1,750 1,338 1,090 475 236 1,601 1,256 2, 690 2, 247 1,731 1,714 , 190 2, 8RS
Passenger cars. ..o ...l number. { 1,228 1,163 833 289 168 1, 558 936 2,194 1,805 1,220 1,233 1,726 2,498

United States:

Autos and parts, value. (See Foreign
Trade.)

Automobiles, assembled, total §.number__| 6,703 3,115 4,078 10 143 8, 657 8,056 8,318 7,538 7,235 ; 0,128 | 10,308 10,9447 11,472
Passenger Cars §ecemocccmcnnann number._ 3,527 1,762 2,757 7,059 5, 521 5,528 5,662 5, 093 4,757 © 5,546 8, 516 6,330 . 508
Trueks §oevomooe e cmeeeeees number..| 3,176 1,353 2,221 3,084 3,136 2,528 2,650 2,445 2,478 3,582 3,792 4,614 5, 567

Financing:

Retail purchasers, total..__._ thous. of doils..| 43,880 | 27,7271 27,025 | 31,280 | 29,189 | 33,547 | 45,337 | 58,193 | 65514 | 65,153 | 71,187 | 62,539 57, 508
New cars........... --thous. of dolls_.| 26,2781 13,081 | 14,091 | 18,328 ; 16,842 | 19,464 | 28,226 [ 37,476} 43,004 | 43,334 | 47,201 [ 40,887 36, 790
Used cars_...... --thous. of dells__.{ 16,741 12, 834 12,174 12,174 11,725 13,335 16, 107 19, 428 21,182 1 20,542 | 22,536} 20,393 19, 665
Unclassified ---thous. of dolis.. 870 913 760 779 621 748 1, 003 1, 289 1,328 1,277 1, 360 1,259 1,048

‘Wholesale (manufacturers to dealers)

thous. of dolls_.! 17,703 { 11,774} 20,131 | 30,134} 27,515 | 27,706 | 40,841 { 55,006 | 56,938 | 57,866 | 69,613 | 51,127 38,963
Fire-extinguishing equipment:}

Shipments:

Motor-vehicle apparatus. ....number._ 14 14 21 14 24 28 31 18 25 21 19 17 1%

Hand types-..cocmea-- _...number..{ 21,8921 11,695 10,047 10,749 11,841 | 12,870 12,415} 16,401 | 22,642 19,495 21,183 | 18,348 17,996

Production:

Automobiles:

Canada, total...._.o.....___... number..| 2,291 2,204 2,139 3,358 3,208 6,632 8, 255 9, 396 7,323 6, 540 6,079 5, 808 3,682
Passenger ears. . ..number._| 1,503 1, 669 1,561 2,921 3,025 5,927 6,957 8,024 8, 005 5,322 4,919 4,358 2,723

United States, tot -...nnmber..| 63,904 | 59,557 | 107,353 | 130,04¢ | 106,825 | 117,949 | 180, 667 | 218,303 | 253,322 | 233,088 236 487 196 082 | 2 138, 485
Passenger cars.. _...number..| 42,818} 47,293 | 85,858 | 108,321 § 91,340 | 99,225 } 152,939 | 184,644 | 211,448 | 195,019 195, 076 | 160, 891 108, OIC
Taxicabs.... ----number._ 1,611 239 201 5 152 660 41 54 3 68 9
Trucks. o ceeee e ceaaean number..| 19,475 ) 12,025 | 21,204 | 21,718 | 15,333 | 18,064 | 27,317 ' 33,605 | 41,839 { 38,065 | 41,343 | 35,182 «30, 41‘)

Automobile rims__._____..___ thous. of rims.__ 506 %471 55 727 580 347 898 938 1,015 89 961 701 523

geigistrations, new passenger cars f..number..| 94,180 | 44,358 | 45,683 | 79,821 | 69,464 | 78,741 | 119,909 | 160, 242 174 190 | 185,660 | 178,661 { 157,976 | 136,326
ales:

General Motors Corporation—

To consumers...._.. 35,417 | 12,780 ! 19,992 | 50,653 ! 42,280 | 47,436 | 71,599 { 85,969 | 101,827 | 87,208 | 86,372 71,458 63, 512

To dealers, total. . ....number__| 10,384 5,781 | 53,9421 82,117 { 59,614 58 018 | 86,967 { 98,205 | 113,701 | 106,918 ' 97,614 | 81,148 53,054

number.. , 48 2 405 | 44,101 | 72,274 | 50,212 | 45,008 | 74,242 | 85080 | 99,956 | 92,546 . 84 504 | 67,733 41,982
Shipments, accessories and parts, total f : i
Jan, 1925=100__|.__...__. 45 51 51 50 41 64 71 81 76 80 74 59

Accessories, original equipment !

Jan. 1925=100.. 36 48 46 45 33 59 64 73 68 71 66 47

Accessories to wholesalers..._.Jan. 1925=100.. 73 54 46 40 42 46 56 99 83 99 101 01

Replacement paris. _Jan. 1925=100-. 86 76 84 84 87 106 118 129 119 134 120 109

Serviee equipment.. _Jan. 1925=100_. 31 28 36 3 32 38 50 50 47 56 48 47

RAILWAY EQUIPMENT i |
Equipment condition: i !

Freight cars owned:

Capacity...occcacccaccacanae mills. of Ib__| 193,040 | 201,055 : 200,547 | 200, 250 | 198,997 | 198,652 | 198,158 { 197,664 | 196,733 | 196,059 | 195,380 | 194,387 |« 193, 556

Number, total.... --thousands..| 2,031 2,134 2,127 2,123 A 2,10 2, 095 2,088 2,07 2,069 2, 060 2,047 , 038
Bad order, total. ..o number._| 295,784 | 265,239 | 266,066 | 266, 504 | 269,378 | 274,368 { 286,987 | 303,758 | 316,107 | 316,437 | 304,202 | 295,056 | 295,087
Percent of total in bad order...... ...... 14.8 12.6 12.6 12.7 12.9 13.2 ] 13.8 14.7 15.4 15.4 ) 5. 14, 14.6 14.7

s Revised.

§ Data revised for 1932, For revisions see p. 54 of the June 1933 issue.

t Revised series. See p. 19 of the August 1933 issue for earlier data on fire extinguisbers and passenger-car registrations.

published.
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Earlier data on accessories and parts not
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Monthly statistics through December 1981, | 1933 1932 1933

together v.;;ich explanafwfrly t;tlmmotas arl;d }'efer& . e

ences to the sources of the data, may be foun - . N ~ .

in the 1332 Annus! Supplement to the Survey N‘}Yeern ) N(;)veerm D%Ceerm January Fg?;u March | April | May | June July | August Septem October

TRANSPORTATION EQUIPMENT—Continued
RAILWAY EQUIPMENT—Continued
Equipment condition—Continued.
Locomotives, railway:
Cwnesl:
‘Uractive power .mills. of Ib__| 2,372 2, 439 2,435 2,432 , 428 2,423 2,422 2,410 2,407 2,396 2,391 2,382 2,379
Number. -..number..i 50,442 | 52,650 | 52,490 { 52,401 | 52,237 { 52,081 | 52,020} 51,654 | 51,537 51,233 51,081 50. 788 | 250,677
Awaiting classified repairs. . .oumber._| 10,824 9,316 9,558 | 10,014 10,290 | 10,545 | 10,743 } 11,103 | 11,203 | 11,109 ) 11,000, 10,735 10, 963
Percent of total 21.8 18. 0 18 5 19.4 20.0 20.6 21.2 21.9 22.2 22.1 21. 21. 5 220
Installed 26 32 36 31 57 41 44 43 89 23 73 53 42
Retired. 261 173 196 120 221 197 105 410 356 322 248 346 162

Passenger :

On raiiroads (end of guarter) . ._.number. | ______. .} _____.__ 48, 988|- e e et 48,592 | ol L e S
Equipment manutacturing: {0t T T T

Freight cars:

Orders, new, placed by raiiroads_..._ cars.. . 665 2 50 0 6 5 500 66 130 19 520
Orders, nnfilled, total_....._.. ._cars. . 125 2,398 2,431 2,223 1,974 1,873 1, 561 1,205 1,205 1, 187 1,129 275 127
Equipment manufacturen L-Cars__ 0 0 50 1 0 0 0 0 0 0
Railroad shops..coaoo. ..cars__ 125 2, 398 2,381 2,222 1,974 1,873 1, 561 1,205 1,205 1, IR7 1,129 275 127
Shipments, total . ... A-CAS. | oo 12 15 3 18 9 0 3 2 165 427 42 162
Domestie_ SCRIS._|iioooo. 12 14 3 15 9 0 3 2 120 392 29 112

Locomotives. industrial electric (qu: \rferls,

Shipments, total....____ _-.number.. 26 38
Mining use .. --number... 26 g T

Locomotives, rafilway: ¢+ e TR e
Orders, new, placed by railroads.number._ 1 0 1 4 2 0 0 2 0 11 0 1 4
Orders, unflted. end of month:

Equipmem manufacturers (Census) 83 83
totale ool number.. 73 71 70 69 68 70 71 80 79 79 9
Domestic. total . _ouniber.. 73 71 70 69 68 67 68 77 77 78 ';8
_number._ 72 70 68 67 67 66 66 75 75 1 1
-number.._ 1 1 2 2 1 1 2 2 2 1 1
I{mhlmi Qhops (A RA) ... number._. 3 3 3 3 3 1 1 1 1

T number 6 2 3 2 1 1 0 0 2 z 9

Klectric. . .. -number._ 6 2 3 2 0 1 0 0 1 1
Steani. ... -number._ 0 0 0 0 1 0 0 [ 1 2 0
Exports, total §.. -number. 6 0 2 9 H 5 11 8 11 t 7
Electric §. - “number.. 6 0 2 4 5 5 7 8 8 5 4
SEEAN . Lo number.. 0 0 0 5 0 0 4 0 3 3

Passenger cars: 0
Orders, new, placed by railroads..number_. 0 0 0 4 0 0 0 0 0 0
Orders, unfilled (end of quarter) _number._ )T PO I L 3 I ORI ) [ SO bl ol 8
Shipments, totalo._..._.. _number_- 0 0 0 0 0 0 0 4 0 0

Dotnestic. ... _number. . 0 i 0 0 0 0 ] 4 0 0 0
ELECTRIC TRUCKS AND TRACTORS
Shipments, industrial, total______.... number. . 60 12 13 21 27 38 12 22 52 57 51 61 57
DOMESLC - o mmem oo _number_- 58 12 13 21 27 38 1 22 52 57 51 48 57
FExports._. nomber. _ 2 0 0 0 0 0 1 0 0 0 0 3 0
SHIPRUILDING
United States:

Merchant vessels: { o
Under construction...thous. of gross tons.. 25 18 18 22 2 | 14 12 18 35 38 36 26 24
Completed during month.total gross tons_.; 5,930 { 39,179 7,698 | 15,944 9,338 | 41,213 2,885 9, 474 2,794 5,264 5,673 2,787 5,148

. total gross tons._ 1,406 } 36,733 5, 888 13,741 8, 631 37,537 1,578 7,246 35 31 1,867 1,181 3,751
World {nuarterly):

Luunched:

NUmber ... ships.. ;38 IR IO 55 83 90 foemienn
Tonuage _.thous. of gross tons.._ AT N A 93 78 182 faeoeenn
Under construction: :
N ber. e ships.__ 203 232 209 216 foeeeenee
Tonnag --thous. of gross tons.__ 766 741 732 7 feemaaannn
CANADIAN STATISTICS
Business indexes:* !

Physical volume of business...._. 1926=100. . 85.5 75.8 72.6 68.1 67.0 68.4 69.8 76. 4 82.2 84.1 89.8 90.8 88.2

Industrial production, total.....1926=100 83.9 71.8 67.7 62.2 60.9 62.5 65.1 72.7 79.8 82.6 89.5 90.2 87.4
Construction. .. _..._...._ 37.3 30.4 10.5 25.2 20.3 16.1 20.6 14.1 19.6 34.0 25.5 26.9 42.6
Eleetrie power... 158.1 134.4 131.3 131.6 136.1 7 134.4 134.9 138.9 149.0 160.7 168.0 148.9 148.8
Manufacturing - 86.2 72.3 70.2 62.2 58.7 62.7 67.0 77.4 85.7 88.2 96.9 97-0 87.9

Forestry... 87.2 65.8 60.0 63.4 59.8 60.7 63.7 75.7 79.2 87.0 94.0 88-0 86.2
99.2 86. 4 90. 5 80.5 94, 2 91.4 81.9 97.8 99.0 81,0 929.0| 1088 117.7

[ 89.9 86.9 86. 1 84.3 83.8 84,8 82.9 86.7 88.9 88.4 0.5 926 90-
Carloadings. - - . 62.9 60.1 58.4 56.1 57.9 8.8 59.4 62.9 66. 8 62.6 67.9 639 62.6
Exports (volume)...___.____. 1926=100__|  58.3 47.3 47.5 56.6 {  49.6 51,1 47.9 66.6 65.3 71.5 65.1 858 67.6
Imports (volume)......_..__. 77.4 70.6 59.8 52.4 50.8 50.0 4.2 54.8 56.7 59.7 65.0 708 71.6
‘Trade employment_._________ 12,81 1116 134| 1L5| 1109| 110.5] 10.1| 110.3| 122| nue| H27) 1148 liz.0

Agrieultural marketing__..______ 41.8 62.3 59.1 56.1 76.5| 120.0| 104.1 95.4| 2219 1363[ 19.2) 1011 70.5
Grain marketings__.__ 36.7| 69.5] 866, 5256 759 140.2] 109.7| 983 o252.5| 1485{ 22461 1062 70.0
Livestock marketings.—..-_....__ 65,2 74.5 70.3 71.9 79.4 77.8 79.2 82.5 84.8 81.2 745 780 72.5

Commodity prices:
Cost of living index $_..._.__.___. = 78.1 79.9 79.5 79.1 78.4 71.8 78.1 77.0 7704 7.2 78.6 78.8 77.9
‘Wholesale price indeX.—oo.o...___. 1926=100.. 68.7 64.7 64.0 63.9 63.6 64.4 65. 4 66.9 67.6 70.5 60.4 68. 9 67.9
Employment, total (first of month)_1926=100._ 91. 3 84.7 83.2 78.5 77.0 76.0 76.0 77.6 80,7 84.5 87.1 88.5 90. 4

Construction and maintenance. ..1926=100__ 04.6 77.9 67.6 58.5 56. 2 56. 5 54.7 60,8 67.8 78.2 88.4 88.4 97.0

Manufacturing. - ooooeooomemmeaean 1926=100.. 86.5 81.7 80.3 74.4 75.0 75.8 76.0 76.8 80.0 83.0 85.2 86. 8 86.7
ining...... —ea1926= 100_. 109.7 101.2 99.9 96. 9 94.0 94.6 91.4 89.9 01.4 3.1 97.4 100. 4 105.8

Service-. --..1026=100__| 107.9 106. 5 103.7 102.2 104.2 102.9 102.5 99.9 106. 2 11L 5 111.8 |~ 113.8 108.1

Trade...... - ----1826=100.. 115. 6 115. 4 117.8 119. 6 109.4 107.3 107.6 108.6 109.1 111.8 110.5 111.8 115.0

Transportation...-.oceoeeeeamaoas 1926=100..{ 8l.4 84.5 83.9, 783 75.0 74.1 74.2 78.9 79.0 80.5 81.2 82.5 82.7
2 Revised.

* New series. For earlier data see p. 18 of the February 1933 issue.
§ Data revised for 1932, For revisions see p. 55 of the June 1933 issue.
t Data revised for 1932-33. Revisions for 1932, see p. 55 of the November 1933 issue
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SURVEY OF CURRENT BUSINESS

January 1934

Monthly statistics through December 1931, | 1933 1932 1933
together with explamufto}rly gmtnotes all;d ;eferé _ .
ences to the sources of the data, may be foun, o . N B _
in the 1932 Annual Supplement to the Survey N(;)‘eim Nobwe(:,_m D%c;m January thr)ru March | April May June July | August Se%tem October
y er
CANADIAN STATISTICS—Continued
Finance:
Banking:

Bank debits. . oo mills. of dolls_.j 2,837 2, 466 2,085 1,969 1,830 1,887 1,877 2, 650 2,982 3,528 2, 649 2, 457 2,823

Exchange. (See Finance.)

Interest rates 97.3 102.3 102.7 99.2 98.7 100. 0 101.3 98.1 97.1 96.7 95.0 95.8 94.6
Commercial failures*_ .. 229 196 216 214 192 184 175 158 142 150 155 144
Life insurance, sales of ordinary life (14 cos.)t

thous. of dolls..| 34,185 | 34,003 | 33,483 | 29,367 | 26,323 | 29,763 | 29,770 { 30,497 | 32,398 | 30,255 | 27,263 | 25,381 31,472
Security issues and prices:

New bond issues, total_.... .of dolis..| 6,805 | 45,094 178 | 19,987 425 7311 10,707 | 11,173 | 122,892 | 74,958 | 04,790 486 | 225,759
Corporation. . ........... . of dolls_. 1,575 825 0 0 0 625 0 485 1,110 0 500 0 90
Dominion and provincial

thous. of dolls._| 5,000 ] 35,000 0| 19,000 0 0 7,815 | 117,474 | 68,350 | 80, 000 0! 225000
Municipal..cooeocaoonos . of dolls.. 230 9, 269 178 987 425 106 | 10, 707 2,873 4,308 5,608 | 14, 290 486 669
Railways.___ . of dolls_. 0 1} 0 0 0 0 0 0 0 1, 000 0 0 0

Bond yields. ..o ... percent.. 4.66 4.90 4.92 4.75 4.73 4.79 4.85 4.70 4.65 4,63 4,55 4,59 4.53

Common stock prices, total...._1926=100.. 3.7 53.4 51.3 51.6 47.6 47.3 51.9 63.7 4.7 83.3 78.7 78.4 70.4
BankS_. oo oococooan .1926=100_. 67.5 69.6 67.5 67.5 65.5 62.3 59.8 64.6 72.7 79.6 75.2 74.0 | 70.9
Industrials. -1926=100__ 109. 6 62.5 58. 4 59.6 56. 3 57.3 67.5 85.8 103. 6 118.3 113.3 115.1 100. 1
Utilities. - oceeoeocecacaao 1926=100.. 45.2 46.6 45.1 44.6 38.6 38.2 38.5 47.2 53.8 58.5 53.9 50.7 45.9

Foreign trade: ~
EXPOrtS. o cooe o iaaeeeas thous. of dolls..| 60,926 | 46,621 | 43,109 | 32,000 | 26,814 | 37,161 | 20,312 | 46,109 | 46,472 | 51,866 | 45,135 | 58,329 60, 760
IMpPOrts. - ooieioaes thous. of dolls_.| 43,712 | 37,769 | 28,961 | 24,441 | 23,514 | 32,851 | 20,457 | 32,927 | 33,619 | 35738 | 38,747 | 38,698 | « 41,070
Exports, volume:

Automobiles. (See Transportation Equip.)

Newsprint. (See Paper and Paper Prod- !
uets.) i

Wheat .. ..ol thous. of bu..| 23,144 | 27,302 | 27,736 | 14,707 | 10,922 | 14,816 4,460 | 21,465 | 16,999 | 16,374 8,653 | 19, 666 23, 306

Wheat flour......_.._..._.._. thous. of bbl.. 548 577 492 397 333 490 234 565 545 493 480 553 514

Trade with U.S. (See Foreign Trade.)

Railway statistics:
Carloadings_ . -.c.o__._._.._. thous. of cars._ 201 193 153 134 133 157 138 161 176 163 186 202 222
Financial results:

Operating revenues..... .. thous. of dolls._|_...__._.| 24,276 | 21,902 | 17,643 | 16,788 | 20,612 19,530 | 21,447 | 24,310 | 23,713 | 23,730 | 25,872

Operating expenses. _thous. of dolls__|._.______ 19,308 | 19,434 | 18,528 | 17,881 | 19,161 | 18,072 | 19,208 | 20,344 } 20,709 | 21,144 | 19,829

Operating income...._..._. thous. of dolls..|.....__.. 4,057 1,904 | 41,813 ; 4 2,073 520 351 1,136 3,071 2,103 1,679 5,111
Operating results:

Freight carried 1 mile....__ mills. of tons. _{___._____ 2,181 1,740 1,388 1,302 1,712 1,413 1, 529 2,133 1,735 1,752 2,103 |.____.___

Passengers carried 1 mile

mills. of passengers..|.__.__. . 90 130 95 88 97 105 100 141 145 145 136 ...
Commodity statistics:
Production:
Automobiles. (See Transportation Equip.)
Electrical energy, central stations
mills. of kw-hrs..| 1,703 | 1,448 | 1,433 1,397 1,300 1,371 21,297 { 1,850 | 1,371 | 1,443 | 1,508 | 1,489 | «1,618
Pigiron._ ... ._._. thous. of long tons_. 30 14 27 29 6 0 0 0 1 32 35 31 27
Steel ingots and castings
thous. of long tons.. 43 37 31 41 12 11 12 23 32 49 49 38 48
Livestock, inspected slaughter:
thous. of animals. . 100 80 60 71 65 89 97 116 91 88 99 101 108
thous. of animals. . 277 250 268 247 220 250 232 279 235 191 187 195 235
Sheep and lambs. _.._thous. of animals.. 84 119 49 49 36 42 30 30 56 72 101 148 182

Newsprint. (See Paper and Paper Prod-
ucts.)

Silver. (See Finance.)

Wheat, visible supply. (See Foodstuffs.)

Wheat flour._._.__.______._ thous. of bbl..| 1,827 1,943 1,010 859 845 1,005 1,013 1,334 1,186 1,323 1,444 1,393 1,651

* New series. For earlier data see p. 20 of the October 1933 issue. 4 Deflcit.

t Figures published January 1932 to date not comparable with data in the Annual Supplement. 2 Revised.

CHANGES IN STATISTICAL SERIES MADE SINCE PUBLICATION OF THE 1932 ANNUAL SUPPLEMENT

Since the publication of the 1932 Annual Supplement, many series have been added to or dropped from the Survey in the regular semiannual revisions that have been
made with the June and Dacembor issues. A record of the changes made in the December 1932 and June 1933 issues may be found on p. 56 of each monthly number from
June 1933 to November 1933, inclusive. This record has been dropped from the current issue since sufficient space is not available to show them. Changes in the statis-
tical series which have been made in the December 1933 issue are listed below.

DATA ADDED
Purchasing power of the dollar

trial Recovery Act
Home Loan Bank, loans outstanding
H. L. Green Co., Inc., stores and sales_
Pittsburgh pay-roll index.____.
Construction wage rates (E.N.R.
Reconstruction Finance Corporal

standing__ ... ...

Highway construction under the National Indus-

Digitized for FRASER

Cellulose plastic products, production and ship-
ments of nitro cellulose and cellulose acetate
Sheets, rods, and tubes...__.._.___.._ .. ._._____

U.S. Steel Corp., shipments of finished products..

38
47

DATA DROPPED

Page
Paper board, production and s 50
New orders index...___ - 23
Unfilled orders index._._ ... . ... 23
Federal-aid highway, work approved for construec-
tion and balance of Federal-aid funds available
for new construction (new work now paid for by
funds appropriated under N..R.A) ... .. 25
Building cost index of electric light and power con-
struction (Richey) .- o eee o 25
Building material costs, frame and brick house_... 25
F. and W. Grand stores and sales (merged with
H. L. Green Co., Inc.) ._.. JR 26
Isaac Silver & Bros. stores and sales (merged with
Explosives, production, shipments, and stocks____ 36

NotE.—The following footnotes apply to the table on page 20:

1 Sources of original data: Composite business index, New York Times; composite business index, Business Week, McGraw-Hill Publishing Co.; Fisher’s wholesale
price index, The Index Number Syndicate; Departinent of Labor’s wholesale price index, U.S. Department of Labor, Bureaw of Labor Statistics; construction contract awards,
#. W, Dodge Corporation; freight-car loadings, American Reiliway Association; bank debits, deposits, loans and money in circulation, Federal Reserve Board: commercial fail-
ures, Dun and Bradstreet; bond prices, interest rates and steel inzot production, Wall Street Journal; stock prices, New York Times; automobile production, Detroit Associates,
Inc.; bituminous coal production, U.S. Department of Commerce, Bureau of Mines; electric power, Idison Electric Instituie; petroletn production, The American Petroleum
Institute; livestock receipts, U.S. Department of Agriculture, Bureaw of Agricultural Economics; cotton receipts, New York Cotton Exchange; wheat receipts, Chicago Board of
Trade. All indexes are based on the weekly average 1923-25 except prices, which are based on the weekly average for 1926 and electric power production which is based on

weekly average for 1928-30.

DATA DROPPED—Continued

Animal glues, production and stocks..._____._____

Pyroxylin products production and shipments of
sheets, rods, and tubes

Gray iron castings, orders, production,
and stocks. ..

Plumbers woodwork, orders, shipments, and stocks 46

U.S. Steel Corp., unfilled orders 47

Fabricated structural steel, orders and shipments

with percent of capacity._._ ... . _____ . ___.___ 47
Electric hoists, orders and shipments_._.._____.._ 47
Iluminating glassware, percent of full operation of

orders, production and shipments. 52
Carded sales yarn, all series. _._._.._.__._.___.__.._. 53

2 The actual week does not always end on the same day. Earlier data will be found on p. 20 of the July 1932 issue with the exception of the New York Times index,
Department of Labor wholesale price index, automobile production index, and the indexes of receipts of livestock. ‘I'he livestock indexes have been revised and the data
here shown are not a continuation of the indexes previously published. For the other three series, the data for earlier periods have not been shown in the Survey.

1933 indexes are hased on reports from 90 cities since the hanking holiday. FEarlier data cover 101 cities.

¢ Data not available.

http://fraser.stlouisfed.org/
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Omission of financial data in March 1933 was the result of the banking holiday.



INDEX TO MONTHLY BUSINESS STATISTICS

Abrasive paperandcloth_ ... _____.__ ____.
Acceptances, bankers’.._ --
Accessories, automobile ... _ -
Advertising, magazine, newspaper, radio....
Aftica, United States trade with
Agricultural wages, loana_____ -
Air-conditioning equipment
Au' mail

Animal fats, greases
Anthracite industry.

Apparel, wearing_ _ . .o acmcann 29,52
Argentina, United States trade with; ex-
change; flaxseed stocks_ ... ____ 32,34,38
Asia, United States trade with.
Asphalt .o e mem
Automobiles__ __. - 22,27,28,29, 54
Babbitt metal ___ . eeiaria.
Bank suspensions.. 31
Barley.oeo o ooaen 40
Bathroom fixtures 46
Beef and veal . _ o eeaaa. 41

Bituminous coal.._

Boiler and boiler fi gs. 46
Bonds, prices, sales, value, yi 33
Book publication . « cvecececmcaoaan 50
Bozxes, paper, shipping. .. - 50
Brass_ .o e eeciceom—mamcean—~ 49
Brazil, coffee; exchange; United States trade

With. oo icecccccccicnean- 32,34,41
Brick_..._____ 52
Brokers’ {oans.
Bronze. ..o coccacecacoao
Building contracts awarded
Building costs ... _...__
Building materials.. - . oo cvoocnoeoo
Business activity index (Annalist) 22
Business fatlures.. .. ..o _ooae 31
Butter . ecccciccmamasa—~ 39
Canadian statistics 55,56
Candy 42
Canal trafiic... 35
Capital issues. .. 32,33
Carloadings_____ 22,35
Cattle and calves.._..... 41
Cellulose plastic products. .o o uceccovaouc- 38
Cement ..o ... . 22,27,29,52
Chain-store sales . oo o
Cheese._ . o - cveccmmemanan O, ‘39
Chile, exchange; United States trade with... 32,34
Cigars and cigarettes_ . ..o~ 42
Civil-service employees_ _. . .__.. 28
Clay products. . ... - 23,24,27,28,29,52
Clothing._____ - 24,25,27,28,29,52
Coal .. .- 22,28,29,42
Cocoa a—- 41
Coffee. 23,41
Coke. . oo aeean 43
Collections, electrical trad€.couoccocooaon . 26
Commercial paper. - oo cocemceceaaean 30
CommuniCatioNS oo oo ceecmcmc e 36
Construction:

Contracts awarded, indexes...cocuu .. 24

COStS e mecemec e amnm—n 25

Highways. .o cecrvuccecamcacmmenamana= 25

Wage rates cue v cvarcmccmvmeacmaaan 30
Copper-..oeaea- 48
Copper wire cloth... 49
Copra and coconut oil. 37
Corn.______.__. 40
Cost-of-living index. . ._____. 23
Cotton, raw and manufactures 23,52
Cottonseed, cake and meal, 0ilccuevcononon
(02707 T T 23, 38,39,40,53
Dairy products. v e ceccmeacna- 3,39
Debits, bank ... oo - - 30
Debt, United States Government. ... - 32
Delaware, emplovyment, pay rolls_ ... .- 28,29
Department-store sales and stocks. ... - 2
Deposits, bank . _ . _ e -~ 30,31
Disputes, labor. .. _. - 29
Dividend payments. - 33
Douglas fir.... ... - 45
Earnings, factory. . ~- 29,30
Eggs. . _________. 23,41
Electric power, production, sales. revenues.. 22,38
Electrical energy, consumption index__ - 22,23
Electrical equipment_ . c.ooo.. - 49
Electric railways ..o oocicacmcmcnnans 35
Employment:

Cities and States. ... o ccwavoocncncnan 28

Factory, Federal Reserve Board indexes.. 27,28

Nonmanufacturing. ... ceococecaauaoan 28

Miscellaneous data.. - 28
Emigration e...o... - 35
Enameled ware.__.___. - 46
Engineering construction. oo oceccaoaaan 25
England, exchange; United States trade with. 32,34
Exchange rates, foreign 31
Ezxpenditures, United States Government__._ 32
Explosives. ... o .o ceeeea 36
EXpOrts . .o elicaccccccnan——- 34
Factory employment, pay rolls. operatmns-- 27,

28,29, 30
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Factory operations, proportion of full time
worked

Fairchild retail price index.___
Fares, street railways_...._.__
Farm employees
Farm prices, index
Federal Government, finances . --
Federal-aid highways_..______
Federal Reserve banks condition o
Federal Reserve member bank statis
Fertilizers.. ... . ____ .. _______. -
Fire-extinguishing equipment_. -
Fire losses
Fish and fish oils..
Flaxseed
Flooring, oak, maple, beech, and birch_.____
Flour, wheat . _ ... ... . _.. e ___
Food products
Footwear_ . _ . _ . o —nnn———
Foreign trade, indeses, values. -
Foundry equipmient. u v oo veecememeeam

.. 22,23,27,28,29,39,40,

41,42
44, 51
34
47

France, exchange; United States trade with. 32,34

Freight cars (equipment)

27,54,55

Freight carloadings, cars, indexes. . 35
Freight-car surpius ... ._.__... 35
Fruits_.____.__.. - 23,39
Fuel equipment._ 48
Fuels__.__ 42,43
Furniture . ... oovooeme. 5,47
Gas, customers, sales, revenues 39
Gas and fuel oilsco oo ooaos 43
Gesoline....___..__._ - 43
General Motors sales. .. ooiceccccnaan. 54
Glass and glassware._ _ 22,27,28,29, 52
Gloves and mittens. . .o oooovoiiceena

Gold__ ... _____..... 32
Goods in warehouses. 26
Grains..._.......____ - 23,24,40
Gypsum. .. _

Hardwoods_ . .- 44,45
Heels, rubber._ 51
Hides and skina._ 44
Hogs e -- 41,44
Home Loan Bank, loans outstandmg - 25
Hosiery.. - 52
Hotels . 28,29,35
ngsing ........................ - 23,25
Illinois, employees, factory earnings..... 28,29,30
Importa_ oo P 34
Income-tax receipts._ ... - 32
Incorporations, business..._._. - 26
Industrial production, indexes___ - 22
Installment sales, New England . - 27
Insurance, life__ .. ___ . . . _____._ 31
Interest payments .o oo enene 33
Interest rates . __ o eeenooa 30
Investments, Federal Reserve member banks 30
Iron, ore; crude; manufactures.. . ... __.____ 22,46
Italy, exchange; United States trade with... 32,34
Japan, exchange; United States trade with.. 32,34
Kerosene . _ .. 43
Labor turnover, disputes. 29
Lamb and mutton_ . 41,44
Lard.. 4

Leather, artificial .

Liberty bonds__.._.__._._

Linseed oil, cake, and meal. ... ..__._
Livestock. . e 23,40,
Loans, agricultural, brokers’, time. . ._....
Locomotives_ . ______._.__._._..

Looms, woolen, activity

Lubricating oil .o o __________.____.__.._.
Lumber___________._. 22,23,24,27,28,29,
Lumber yards, sales, stocks. .. __..._._...
Machine activity, cotton, silk, wool. . .__._
Machinery.._.___._._. 25, 6 27,28, 29,34,

Machine tools, orders, shlpments
Magazine advertising -
Manufacturing indexes.._.___ .. ___.____._
Marketings, agricultural, forest products....
Maryland, employment, pay rolls.. ___._.__
Massachusetts, employment, pay rolls.

Petroleum production and exports..___..

Silver production. _ ... . . ... -
United States trade with. .-
Milke e
MineralS. ..o vcmo. -~ 22,42,43,

Money in circulation_ _______ . __ . __._._..
National Industrial Recovery Act, highway
CONStrUCHON . a e
Naval stores. ... -
Netherlands, exchange. ... _________
New Jersey, employment, pay rolls_ . _
Newsprint
New York, employment, pay rolls, canal

.- 28,

New York Stock Exchange.
gotes in circulation_....._ -
ats

41, 44

44, 45

53
47,48
48

29,35

Page

Ohio employment....vcecececanacacn ceman 28

Ohio River traffic 35

ils and fats. . 37,30
Oleomargarine_._. 37,38

Paints._.__..... 38
Passengers, street rallwayn. Pullman.. ...... 85,36

Passports issued_. S
Paper and pulp.._... -- 22,23,24,27,28,29,49,50
Pay rolls:
Factory, Federal Reserve Board b4
Factory, by cities and States.____._..... 29
P Nonnlnanufac 28,20
ennsylvania, employment, pay rolls.........
Petroleum and product$..eee.... 22,27,28,29,43
Pigiron_ ... ... 22,46
Pork_____ .. 4
Postal business..... 26
Postal savings S1
Poultry...... —- 23,41
Prices:
Cost of living, indexes 3
Farm, indexes.. '23
Retaxl indexes. .. coa.. mcmccmemcannaan 33,214
Wholesale, indexes 24
World, foodstuffs and raw material....... 24
Printing _..._ 50
Production, industrial 22
Profits, corporation. - .. [ 83 :
28, 29, 34,35, 38, 39
p: 48
Purchasing power of the Aolar. o oo ooom o oe 24
Radiators_._... 46
Radio, advertising..... Cmcmmmmeaem——————— 25
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Shoes..__. oo - 22, 24 25, 26,21.“.29,“ :
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Waterway traffic e ccemeemaa ——memee—— ——— 35
Wheat and flour 23,40
Wholesale prices. 24
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Wool.ceuan 32.23,58
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