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SUMMARY FOR OCTOBER.

Production for October made & seasonal increase.

Manufacturing output stood at 119, compared with |
the 1919 average as 100, as against 114 a year ago,

while the output of minerals, forest products, animal

products, and the contracts awarded for building
construction also showed increases over a year ago. -

The marketing of crops was somewhat smaller than a
year ago. The principal production indicators—pig
iron, steel ingots, copper, coal, petroleum, and cotton
consumption—all increased both over September and
over October, 1922, while wool consumption was less
than a year ago. The index of commodity stocks at
125 compares with 123 at the end of October, 1922,
while unfilled orders at 54 compare with 72 a year ago.

Seasonal increases took place in wholesale and retail

trade in October, and increases were also made over
74965—24—1

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

! October, 1922. Manufacturers’ sales were in general
' smaller than in September. The wholesale price
average was one point lower than in September,
i while retail food prices and the cost-of-living index
each advanced one point.

Car loadings were larger than the September average
and the net surplus of idle freight cars was reduced
from a daily average of 26,000 at the end of September
to 12,000 at the end of October.

Business failures increased in October. Debits and
bank clearings indicate a larger volume of check
transactions than a year ago, except for New York
City. Interest rates declined slightly. Employment
in 1,428 factories totaled 2,026,000 workers as against
2,030,000 in September.




PIG-IRON PRODUCTION,

BUSINESS INDICATORS.

(1913 monthly average=100, Ses explanation on inside front cover.)

BITUMINOUS COAL PRODUCTION.

COTTON CONSUMPTION.
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3
BUSINESS INDICATORS.

The following table gives comparative index numbers for a selected list of important business movements. It is believed that this
table will prove useful, because it separates out from the large mass of material a comparatively small number of items which are often
regarded as indicative of business in general. . . L .

The table has been divided into two parts, the first containing those items for which index numbers can be calculated, using 1913 as
a base. The second part contains items for which comparable data back to 1913 are not available. This latter groug of index numbers
is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the absolute value of the
two sets of data. In either group, however, the upward or downward trend of the index numbers, compared to previous months, does
reflect the present tendency in each item and will give a basis for business judgment,

}» MONTHLY AVERAGE. 1922 1923
COMMODITY. i J [
1920 ’ 1921 | 1922 | Sept. | Oct. ‘ Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May. ’June. July.l Aug. | Sept. . Oct. (
A
{
1913 monthly average=100. i
|
Production: § l ; ‘
Pigiron *.. 19 | 54 87 79 103 111 121 126 117 138 139 151 143 14 134 122 | 123
Steel ingots. . 135 64 114 H2 135 136 131 151 137 160 156 166 149 139 146 131 141
Copper...... 99 39 81 95 | 101 | 101 | 103 | 110 | 1001 | 119 | 116 | 123 | 123 | 128 | 128 | 122 | 130
Anthracite coal.... 97 99 58 65 | 112 112 111 114 102 117 106 112 114 109 116 38 114

Bituminouscosl.........ooeevunnnnn 116 87 & 103 ; 113 114 17 128 106 117 107 116 114 113 123 116 123
Crude petroleum...........cc.oeeeen 178 ’ 189 222 219 | 231 230 242 249 234 2n 281 299 297 315 318 311 317

Cotton (consumption) *!........... m | 8 102 102 \ 11 120 110 127 118 130 120 129 12 96 102 100 112
Beef....... venen eeeeececececasnans 121 109 121 131 141 134 124 125 107 117 119 129 122 119 133 120 |.......
POTK . e eeneeeeenecancennns eveemeaan 111 116 129 101 ‘ 113 146 183 188 156 177 ¢+ 153 153 156 146 134 115 Io......
Unfilled orders: ! i ‘
U. 8. Steel Corporation............. i 170 90 96 13 | 117 116 114 117 123 125 “ 123 118 108 100 92 85 79
Stocks: ; !
Crude petroleum. ... ...ceveeeneen-n. i109 152 234 251 ‘ 253 252 252 251 247 255 260 267 276 285 289 297 304 \
]

i Cotton (mills and warehouses)*!... 150 | 183 ' 161 | 138 | 183 | 191 | 193 | 176 | 155 | 145 | 124 | 103 | 8 65 64 9t | 148
Prices: \
Wholesale index, all commodities !

(Dept. LaOT).....eeveereernnnnns 226 | 147 149 | 153 | 154 | 156 | 156 | 156 | 157 | 159 | 159 | 156 | 183 | 151 | 150 | 134 | 153

Retail food (Dept. Labor). ......... 203 | 155 0 142 | 140 | 140 | 145 | 147 | 144 | 142 | 142 | 143 | 143 | 144 | 147 | 146 | 149 | 150
| Retail coal, bitum.—U. §. average ' | ‘ |
1 (Dept. LabOR) e 207 [ 107 183 | 205 | 205 | 208 | 207 | 208 | 205 | 203 | 102 | 186 | 185 | 165 | 183 | 184 | 18 |

‘
| Farm crops (Dept. Agricultare)®... 238 | 109 . 113 | 110 | 110 | 118 | 123 | 126 | 130 | 13¢ | 130 | 140 | 139 | 13 | 136 | 138 | 130
Farmlivestock (Dept. Agriculture). 168 | 107 111 | 100 | 110 | 105 | 104 | 106 | 107 | 106 | 207 | 105 . 100 | 102 | 102 | 109 | 103

Business finances: H i |
213 227 181 . 126 157 151

Defaulted Habilities. .......oeeveennn 108 j‘ 230 . 229 162 152 177 229 217 179 ‘ f 126 349
Price 25 industrial stocks *.......... 18 | 136 . 160 | 184 | 191 | 182 | 187 , 190 | 198 | 199 | 195 | 186 | 182 | 176 177 | 17 | 175 }
Price 25 railroad stocks *............ 67 0 64 75| 83| 8 6 4 74, 79 T8 | T3 T, B 6| 6 | 6o
Banking: ‘ ! j | ‘} ! . : ; :
; Bank clearings, New York City..... 257 205 - 230 | 20 ) 249 - 220 | 240 | 251 | 213 251 | 228 | 244 0 B/ | 211 187 i 2%
| Bankclearings, outside N, Y, City.. 275 | 212 220 | 233 | 266 ~ 245 | 258 280 | 230 & 271 - 261 | 271 267 | 266 242 | 232 | 281 |
Commercial paper interest rate. ... 17 m3 76| 72| 7 76 | 8 80 | 8 | 8 | 8 | s . & | % 88 | 8 ; 59
Distribution: ‘ i i \ \ ‘ : ! ‘
Imports (value). . ..nenneeenneeen.. 204 0 140 174 | 200 | 23) 105 197 220 | 203 | 266 | 244 | 249 . 214 | 192 184 | 170 | 206 !
EXpOrts (VAlUe) - eennnvesnnnnnn.. .o 31181 154 § 151 0 179 184 166 162 | 148 | 165 | 157 | 153 0 155 | 146 150 i 184 1 194
Sales, mail-order houses.............. 24 188 204 ) 100 | 268 277 | 287 . 243 ) W/ | 200 | 212 | 260 | 20 | 199 198 | B/ 3B
Transportation: ‘ ,' \ 1 } | 1 ‘
Freight, net ton-miles. .............. 137 105 4 | 125 | 44 139 132 138 | 119 | 143 0 140 | 165 139 141 132 | M4 L.
r 1919 monthly average=100,
. Production: i ‘ — : :
LUMDET 3. eeeee i eeaeaennneaans 100 85 114 | 129 124 l 123 | 124 ] ‘ 109 . 99 : 131 ‘ 130 135 136 126 138 137
Building oontracts (foor space)..... 72 60 102 | 116 = 95 | 100 @ 101 8 | 8 89 139 “ 138 - 129 | 99 20 8 116
Stocks: : ; ; : : : “ :
i 215 O v 4 w20 2, 28 ‘ 0 48| 48| 43, 3| 3B 7| u 19 19 2%
POTK. e neunrneeneneenenenaneananens 97 ! 8 70§ 81 . 6 . 4 . 0, 6 82 93 102 12 100, 113 11 . 95 5
Business finances: i : ; : | |
Bond prices index (40 issues). ...... (8 | 8 107 ] 11 . 112 ' 10 | 107 107 . 107 106 104 | 103 104 | 104 103 104 102
Banking: | ; ; | ‘ ‘ | ‘
| Debits to individual sccounts, out- ; w “ ! ‘ ! ‘
side New York City.............. 14 - 91 o7 | 90, 94 105 8 L2, 112, 9 112 E 107 16 11 104 99 13
Federal Reserve, bills discounted... 132 91 28 21, 22 24 ' 34 33 31 31 6 | 3 38 . 40 30 42 46
Federal Reserve, totalreserves...... 97 | 123 144 | 146 © M6 | 147 | 146 144 | 147 146 145 | 145 146 146 146 . 146 146
Federal Reserve, 1atio.............. 7 0122 154 | 158 | 156 155 | 152 144 153 1582 150 | 153 152 } 153 156 154 152

* Monthly statistics on the movements since January, 1913, or as far back as available, are given on pages 47-49 of the December Survey (No. 16).

! Yearly figures are monthly averages for the crop year ending July 31 of year indicated.

2 Monthly prices are for the 15th of the month indicated.

# Based on the total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Carolina pine, and Michigan hard
and soft woods. The total production of these associations in 1919 was equsal to 11,190,000,000 board feet, compared witg a total lumber production for the country of
34,552,000,000 board feet reported by the census.
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COMPARISON OF PRESENT WHOLESALE PRICES WITH PEAK AND PRE-WAR

WHEAT

CORN
POTATOES
COTTON
COTTON SEED
CATTLE, BEEF
HOGS
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WHEAT, WINTER

CORN, NO. 2

OATS
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COTTON YARN
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WORSTED YARN

WOMEN'S DRESS GOODS
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SILK, RAW
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LEATHER, SOLE , OAK
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COKE

PETROLEUM

PIG IRON, FOUNDRY
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LEAD
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LUMBER, DOUGLAS FIR
BRICK, COMMON. NEW YORK
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CEMENT

STEEL BEAMS

RUBBER. CRUDE
SULPHURIC ACID
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(Relative prices 1913=100.)

INDEX NUMBERS
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5
WHOLESALE PRICE COMPARISONS—MAXIMUM PRICE COMPARED TO PRICE IN RECENT MONTHS.

NoTE—Prices to the prolucer on farm products are from U. S. Department of Agriculture, Bureau of Agricultural Eeonomics. All other prices are from U. 8.
Department of Labor, Bureau of Labor Statistics, except market price of wool compiled by U. S. Department of Commerce, Bureau of the Census. As far as possible all quota-
tionsrepresent prices to the producer or at the mill. See diasgram on page 4.

; . i
August, | Seggm- October, ir;f:rgee\}slg
Date and maximum 1923. | 19923. = 1923. |(+) or de-i
; COMMODITIES. relative price. ! orease ool
: : Relative price. from
(1913 average=100.) te?x‘leger.
Farm products—Average price to producers: { . j
1920 326 ; 112 i 118 120 I —8.3
1930 30 40 | 139 836 | —22
; 1920 0 19 | 168 B L 173
i 1920 312 ‘ 201 227 240 : +5.7
i 1920 21 172 183 188 0.0
| 1919 183 . 95 97 93 ‘ —4.1
1019 256 91 104 9% . =77
1920 239 163 169 167 . ~12
Farm products—Market price: ; : : f
Wheat, No. 1, northern, Spring (CRiC880) .. ... ...emmeeeme e aereaeanannns May, 1920 ; 354 w1 B +3.1 |
Wheat, No. 2, red, winter (ChiCago).....ovovenieiuitiani it i caaaannnes May, 1920 | 302 103 : 106 111 ; +4.7
Corn, contract grades, No. 2, cash (Chicago)........ovuiiiiiiiiiiiiiiiiiiiiiiiane, Sept., 1917 \ 331 140 142 162 “ +14.1
Oats, contract grades, cash (Chicago). .. . June, 1920 296 103 110 17 . +6.4
Barley, fair to good, malting (Chicago)........ ... iiiiiiiiiiiiiiiiiiiiiiiiiiai Mar,, 1918 32 100 165 108 : +2.9
Rye, N0. 2, 0ash (ChiC8EO). ... ciiunitir ittt et et ii e et e e e Mar., 1918 451 ! 106 116 113 : +2.7
Tobaceo, burley, good leaf, dark red (Louisville).........coooeiieiiiiiiiiiiiiiiian Mar,, 1019 352 " 212 212 212 6.0
Cotton, middling upiand (New YOrK). . .u.otiiuimirieriaeneeaauarrorcnscnncacanens Apr., 1920 331 : 199 223 235 i +5.4
Wool, $ blood combing. Ohio and Pennsylvania fleeces (Boston)........c.covvnien. Apr., 1918 308 3 200 188 188 0.0
Cattle, steers, goud to choice,‘corn fed (Chicago) 1919 218 128 125 123 ~1L6
Hogs, heavy (Chicago)...oocvvuevnaenn. .- . . 1919 ' 266 96 103 93 -9.7
Sheep, OWes (CRICAZO) . «vnn o neneeeeeaneeenanneneenaeeeansaaeeans oenneraeaneanann . 1918 1 3iY i 123 .o - —3.4
Sheep, 1ambe (ChICAB0). « . e et at i et er e a e eeee et e Feb., 1920 263 ‘ 164 169 164 ; -3.0
Food: : : ‘ ‘
Flour, standard patents (Minneapolis)........coveirrienenirininriaeieranranecaanns : May, 1920 ‘ 328 33 . 136 135 ‘ 0.7
Flour, winter straights (Kansas City)....ouieeirieenorieininenarenaaecnacnaaaneeanan May, 1917 | 363 ' 127 137 140 } +2.2
Sugar, 96° centrifugal (New York). . .oooiii it aiiieiieariieiaaaeaaracatenacneananan May, 1920 \ 598 " 173 : 199 217 ! +9.0
Sugar, granulated, in barrels (NeW York)...o.oveouianieranneiiaroimeeuieaiaannnnns May, 1920 | 526 178 : 193 210 : +8.8
Cottonseed oil, prime summer yelow (New YOrk) ...oooemmuiierreeiiiaaiaaaaanan. July, 1919 3714 144 . 162 165 +1.9 i
Beef, fresh carcass good native steers (Chicago).. Sept., 1920 : 201 122 135 135 : 0.0
Beef, fresh steer rounds No, 2 (ChiCag0). .. oe i it iee e ceaaeaens July, 1920 211 141 ‘ 132 118 ! —10.6
Pork, loins, fresh (ChiCago) ... .covniiieiriii it i e Sept., 1919 254 : 155 183 141 | -33.0
Ciothing: ; : : : :
Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston).............. May, 1920 348 175 . 191 200 +4.7
Cotton, print cloth, 27 inches, 64 x 60-7.60 yards to pound (Boston).................. Apr, 1020 | 418 0 1w o 217 ¢ +6.4
Cotton, sheeting, brown, 4/4 Ware Shoals L. L. (New York).......ccoooeneiienenn... May, 1920 427 i 181 : 151 204 +12.7
Worsted yarns: 2/32’s cressbred stock, white, in skein (Boston) Jan.,, 1920 | 280 : 225 : 21 212 . —-3.2
Women’s dress goods, storm serge, all-wool, double warp, 50 inches (New York)..... Qet., 1018 : 202 | 184 { 1 184 0.0 {
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (New York)............. July, 1920 201 239 | 239 239 : 0.0 :
Silk, raw Japanese, Kansai No, 1 (New York). . couieueminiimuerieeieriiiannennanns Jan., 1920 466 ' 202 ‘ 269 215 : -20.1 f
Hides, green salted, packer’s, heavy native steers (Chicago).......................... Aug. 1919 © 283 i 80 i i 84 ' +9.1 |
Hides, caliskins, No. 1, country, 8 to 15 pounds (Chicago). -.............oocooein ... Aug., 1519 490 78 5 81 83 “+2.5 i
Leather, chrome calf, dull or bright <1 grades (Boston). ........ccoveeeeneennnn... Nov., 1919 473 : 163 ‘\ 163 163 0.0 ‘
Leather, sole, oak, scoured backs, heavy BOStOn...cooonieeiiiiiiiniiin Aug., 1919 230 115 L1090 104 —4.6 1
Boots and shoes, men’s black calf, blucher (Massachusetts)........... e Mar., 1920 308 209 o202 201 —0.5 |
Boots and shoes, men’s dress welt tan ealf (St. Louis). .. .. Aug., 1919 292 i 153 133 153 0.0 !
Fuels: 1 ‘ i
Coal, bituminous, Pittsburgh, mine ran—Kanawha (Cineinnati)............. ... ... Sept., 1922 336 ! 177 " 177 177 0.0 ‘
Coal, anthracite, chestnut (New York tidewater). . ;.. ..oovueunee it Oct., 1921 201 200 ! 210 216 +2.9 |
Coke, Connellsville (range of prompt and future) furnace—at ovens.................. Aug., 1920 637 : 187 5‘ 177 152 ~14.1
Petroleum, crude, Kansas-Oklahoma—at wells_ ... ... .............................. Mar., 1920 375 155 ! 144 133 ~-7.6
Metals: :
j Pig iron, foundry No. 2, northern (Pittsburgh). ... ... ..o July, 1917 346 | 166 ! 166 139 —~4.2
Pig iron, basic, VALleY fUIMACE. . ... ... ..uenen e e e eee e e e e e ane e Sept., 1920 3w 1 .8 |1 160 —5.3
Steel billets, Bessemer (Pittsburgh) .. ....cooiiiiimiririii it i, July, 1917 388 165 . 162 155 —~4.3 1
Copper ingots, electrolytic, early delivery (New York). Mar., 1917 230 88 85 80 ~-5.9 !
! Lead, pig, desilvered, for early delivery (New York)... June, 1917 261 153 161 156 =21
Tin, pig, for early delivery (NeW YOrK).....coeueeieiienneauenaennaeronaracaaeannnnns 1 May, 1918 224 88 93 93 0.0
Zinc, slab, western, early delivery (New YOrK)...c.oveeieennaemmoneemnaaannnanennnn. ; June, 1915 386 114 117 114 ’ ~2.6
Bullding materials and miscellaneous: i 1 ;
Lumber, yellow pine flooring, 1 x 4, “B” and better (Hattiesburg district)..........- Feb., 1920 © 455 ' 195 190 192 +1.1
Lumber, Douglas fir, No. 1, common, 1 x 8 x 10 (State of Washington).............. Jap., 1920 | 407 201 : 190 201 +5.8
Brick, common red, domestic building (New York)...ccoeiieiennrereorraneeannnnns ¢ Feb., 1920 381 311 : 305 290 —~4.9
Cement, Portiand, net without bags to trade, f. o. b. plant (Chicago district).......... Sept., 1920 i 195 173 173 173 0.0
Steel beams, mill (Pittsburgh).. .o o o i i ¢ June, 19017 ‘ ki) S 166 166 166 0.0
Rubber, Para Island, fine (New YoOrK) .. .o.oo ittt iiiiiiaeieienienaennas | Jan., 1913 { 124 ; 29 30 27 -10.0
Sulphuric acid, 66° (New YOork). . ....o.oouiiiiii i eieeaaaas ;. Feb, 1916 | 250 ! 7% 75 ) : 0.0
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COMPARISON OF WHOLESALE PRICES BY GROUPS.

(U. S. Department of Labor index numbers. Relative prices 1913~100.)
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7
BUSINESS SUMMARY.

(Index numbers based on: the 1919 monthly average as 100—except unfilled orders, which are based on the 1920 average—enable comparisons to be made of the relative con-
dition of the several phasos of business. The use of index numbers is more fully explained on the inside front cover, and details of this summary are given in the table

entitled “ Indexes of I5 ars,”? beginning on p. 25.)

1922 1\ 1923

) I I
September. October. 1 July. Auvgust. . September. [ October.
I
- f _ |
PropucTION: i ‘ i
Manufacturing (total) oo oo .. 105 114 112 119 | 110 | 1119
Manufacturing (62 identical) ... ... 101 108 102 111 102 1110
Raw materials, total .- . .. 133 153 98 121 131 | 156
Minerals. . oo e | 113 126 148 155 138 | 151 |
Animal produets. - _ ..o 99 112 128 110 108 | 121
CrOPS - e 166 195 54 13 | 144 184 |
FOrestry - - oo e e I 118 18 124 136 125 132
i Electric power _ - oo m ey 125 134 140 144 140 153
l Building construction (contracts awarded).--- ... 95 100 ‘s; 90 85 83 116 ‘
l STOCKS OF COMMODITIES . - - o ccceeemmce e cmmmmmmm e 106 123 | 104 106 112 125 |
[ UNFILLED ORDERS (relative to 1920)_ . ____.________ : 72 2 68 60 58 54
| ; ;
i SaLes (based on value): o ; ‘ i
] Mail-order houSes. . - . oo oo cme oo 75 109 74 73 92 134
j Ten-cent c¢hains_ . oo 136 157 144 154 151 182
! Wholesale trade- - - - oo oo 85 89 30 90 94 100 !
} Department StOres. - - oo oo aaaaaan ‘ 106 130 90 100 113 147
| Prices (recomputed to 1919 base): - _ ‘
: Wholesale, all commodities- - ... o ... 74 75 73 73 75 7
: Retail fo0d - - o n oo 75 77 79 78 80 81
i |
i Cost oF LiviNg (recomputed to 1919 base).. ... 91 91 94 94 95 95

1 Partly estimated.

BUSINESS CONDITIONS IN OCTOBER.

Business Inpicators—CoMparIisoN oF OcroBer WITH

The following pages contain a review by principal
Maximvom Montr oF 1923.

\'
industries of the more important statistics shown in |
|
[

the table on “Trend of business movements” (p. 29). TNDEX NUMBERS

R . . PRODUCTION [ 50 100 50 200 250 300 3o, A0
Summaries of production, stocks, sales, and price #13 tmon \—-W%m ! :
changes are given also. | sveeLinGors —— |

i | ' !

; LOCOMOTIVES H I

i - !

PRODUCTION, | 2ne ; ;

. . : coPPER ——— §

Mineral production for October, based on the 1919 | R e o ’ ;

monthly average as 100, stood at 151 as against 138 | e oon s el 5 ;
- | . PR v - - - 2 |
in September and 126 a year ago. All minerals were = | ,

. . . , ] ! e e
producgd in greater quantity than in Septembe]r | . s A
except iron ore, making a seasonal decline, and gold. ; i
| STEEL CORP.(UNFILLED ORDERS) et |

Marketings of animal products stood at 121 in @ emees =

ALL COMMODITIES ( DEPY. LASOR) {

October as against 108 in September and 112 a year Co

i RETAIL FOOD ( bEP, LaBaR)

ago, the changes from September being largely due . o S R
i " : FARM IOPS ¢ CEPT. AGRICULTURE) Frm E =
to sgasonal movements. Cr‘ops ma}"ketlngs stood at | e Wmmmmml—“m_?
184 in October, compared with 144 in September and |  sawxing ano Finance e N IS |
. i DEFAULTED LIABILITIES »
195 a vear ago. All groups showed larger marketings - : - =
than a vear ago except grains. The output of forest |
~ R ! PRICE 26 RAILROAD S$TOCKS
products was considerably larger than a year ago. sk e,
The output of manufactured goods on a 1919 base SuTHIR e YERE €T
| . . INTEREST RATES ( COMMERCIAL)
as 100 stood at 119 in October as against 110 in Septem-  oistrisution
IMPORTS (VALUE)
ber and 114 a vear ago. Iron and steel output at
127, based on 1919 as 100, compares with 120 in Sep- |

i SALES, MAIL —ORDER HOUSES

tember and 112 a year ago; other metals at 175 com- :

pare with 147 and 140, respectively. Stonme, clay, =~ = = = R
and glass products at 116 compare with 111 and 116, . o v p—— [

PRICE 25 INDUSTRIAL 8TOGKS

EXPORTS ( VALUE)

. . . T MAXIMUM MONTH IN 1923 ZZZ77) 0CTOBER 1923
and tobacco at 125 compares with 110 in September % seeremoen
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and 108 a year ago.

The chemical group at 159

compares with 142 in September and 139 a vear ago;
lumber and automobiles also showed larger produc-

tion than in both these periods.

leather, paper,

Foodstuffs, textiles,
rubber, and shipbuilding industries

made declines in output from a year ago.

The production of electric power exceeded the
output for October, 1922, and building construetion,
as shown by the floor space of contracts awarded
stood at 116 in October as against 100 a vear ago,
based on the 1919 average as 100.

RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS IN BASIC INDUSTRIES.

(Monthly average 1920=100.)

INDEX NUMBERS
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INDEX NUMBERS

INDEX NUMBERS OF MARKETINGS OF ANIMAL PRODUCTS.

(Average monthly marketings 1919==100.)
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STOCKS.

Stocks of commodities at the end of October, based
on 1919 as 100, stood at 125 as compared with 112 a
month before and 123 on October 31, 1922. Com-
pared with a year ago, increases occurred in pig iron
from 161 to 173, in brick and enamelware from 91 to
96, and in nonferrous metals from 204 to 265. De-
creases occurred in stocks of oils and naval stores
from an index of 146 a year ago to 130, while cotton
declined from 118 to 95.

SALES.

Sales by manufacturers were generally less than in
September and also smaller than a year ago, especially
in textile and metal lines. A noticeable exception
occurred in enameled sanitary ware, where increases
occurred over both periods. The index of unfilled or-
ders on manufacturers’ books stood at 54 at the end
of Qctober, based on the 1920 average as 100, as com-
pared with 58 a month before and 72 in October, 1922.

Indexes of the value of wholesale trade show a
seasonal improvement, the index of 100 for the month
of October equaling the 1919 average and comparing
with 89 in the corresponding month of 1922. All
lines of wholesale trade except shoes increased over
a year ago. No declines were made in comparison
with September, 1923, although grocery sales were
practically the same.

Retail trade also increased seasonally over Septem-
ber except for a decline in sales of cigar chains, which
also declined between September and October of 1922.
Mail-order-house sales on a 1919 base stood at 134 in
October as against 109 a year ago, while all classes of
chain stores showed increases, averaging about 15 per
cent. Department-store sales on a 1919 base stood
at 147 as against 130 in October, 1922. The value of
stocks held by department stores stood at 142 as
against 126 a year ago.

PRICES.

Prices received by producers averaged 139 for
crops as of October 15 based on 1913 average prices
as 100, as against 138 ih September and 110 a year
ago, while for livestock the index stood at 103 as
.against 109 in September and 110 a year ago.

Wholesale prices, as computed by the Department
of Labor on a 1913 base, averaged 153 in October as
against 154 in September and 154 a year ago.
chemicals group alone showed an increase, farm
products, building materials and house furnishings
stood unchanged while the remaining groups
declined. As regrouped by the Federal Reserve
Board, this index shows a decline in raw products, due
to the decreases in animal and mineral products over-

T4965—24

The :

balancing the increases in agricultural and forest
products; producers’ goods remained unchanged and
consumers’ goods increased slightly. Dun’s index
number of 158 on a 1913 base was the same as in
September and compares with 151 a year ago, whilé
Bradstreet’s index number of 143 compares with 142
in September and 145 a year ago. The Federal Reserve
Board’s index for international comparison remained
unchanged at 163 per cent of the 1913 average.
Wholesale price changes abroad were comparatively
small and irregular.

The retail food index for October stood at 150, com-
pared with 149 in September and 143 a year ago. The
cost-of-living computation for October stood at 164,
comparing with 163 in September and 157 a year ago.
Food, clothing, and fuel and light increased over
September, while shelter and sundries remained un-
changed. All groups except fuel and light exceeded
their October, 1922, figures.

TEXTILES.

Receipts of wool at Boston declined in October both
from September and from a year ago. This situation
occurred for both foreign and domestic wool. Con-
sumption of wool by textile mills increased and
machinery activity was reported somewhat higher
than in Sept(imber. Imports of wool increased.
Prices were generally stationary, except for a decline
in yarns.

The monthly report of the Department of Commerce
on men’s and boys’ clothing shows the following com-
parisons for 331 identical establishments:

MEN’s aND Boy’s CrotHING (IN NUMBER oF GarMENTS CUT).

KIND, July. | August. Seggsm October.
|

Men’s suits, wholly or partly of wool..... 625,402 | 662,002 | 504,089 ! 490,800
Men’s suits, wholly or partly of mohair,

cotton, 31fk linen,etc......ccceeeenn .. 49, 052 24,555 43,749 59,114
Men’s seParate trousers wholly or partly

ofwool... ... ... liiiiiLll 715,093 | 671,997 | 578,834 | 635,271
Men’s separate trousers, Wholly or partly

of mohair, cotton, sﬂk linen, ete........ 369,269 | 393,499 | 288 504 ! 413,819

MEDIS OVOICOBES . - v e eresnonsenes oo 356, 146 401 304 369 918 | 494 87T

Boys’ suits and separate pants (all grades) 658, 746 595 846 450 611 = 430,273

Boys’ overcoats and reefers (all grades).. 66,390 80 399 133 608 \ 129, 065

The following table shows statistics of work cloth-
ing as reported to the Department of Commerce by
118 manufacturers:

Work CrotHiNG (IN DozEN GARMENTS).

‘ Septem-

June. July. | August. ‘ ber. October,
148 465 | 147, 427 . 165,703 | 136,039
128 589 1a4 480 | 182 765 lb\ 140
i 3,9 5,520 ¢ 3 616 : 4 293 4 645
Stocks, end of month.......... 188,798 221,446 ! 219 692 1 211 835 224 916

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



10

Cotton consumption increased to 541,825 bales in | Corron ConsumprioN IN NORTHERN AND SOUTHERN MiLLs.
October, comparing with 533,744 bales a year ago. |
Stocks of raw cotton in all positions showed a decline /\/\/\
from October 31, 1922. Exports of raw cotton in \ /J V \
October totaled 781,722 bales as against 798,664 bales | a0\ T\ _ \/\[\
a year ago, and cotton-cloth exports were also less | o, | s
than in October, 1922. I VA PN )
& 200 \%’;\ \/ - o ‘f""‘\
Exports anp CoNsUMPTION OoF COTTON. g MW N Vi
g N\ SNy VN e M ’
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The output of fine cotton goods in the NewBedford
district was larger than a year ago, but sales declined AR
. . - . g N
in comparison with both periods. More spindles were 5 N
. . s . o] 7
active than in October, 1922, and total activity was % \s'f??
also greater but activity per spindle remained the @ '\
. W 250 \
same as a& year ago at 223 hours. Prices of cotton = A N \
- 2,
and cotton goods advanced over the September prices. a \&, \\
o s |\ N
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(» ‘/—"'—--
,’%’ W Knit-underwear figures show increases over Septem-
/ . . o . .
ey ber in production and cancellations, and declines in
6 /- /' new orders, shipments, and unfilled orders. Unfilled
4
/,

MILLIONS OF BALES
-

~ orders and production were both about the same as a

o

f‘»”/:,/ S year ago.
Siq/ Imports of silk increased in October but apparent
A consumption was less than in September. Stocks of
- silk increased over September 30, while the average
4% | price of raw silk declined. Burlap and unmanufac-
i ///{/ tured fiber imports were larger than in September.

/ The monthly hosiery report of the Department of
" Commerce shows the following comparative summary
° for 294 identical establishments representing 379 mills

SEPT- |} SEPT.25 NOV. 1 DEC. 1 JAN. 1 FEB.I
TOTAL

aonss . for September and October:
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Hosiery (1N DozZEN Palrs).

I SEPTEMBER. “ OCTOBER.
Ui
W H ! W
) o- b [
Total. || Men’s. | o0 \ Total, || Men’s. | men's.
: | |
Production: I |
All cotton. . .......... 2,179,302 970,061 461,940 \2 425, 54111, 080, 464} 522,758
All natural silk....... 835,762 217 781 608 111 965 994 3 633 682 822
All others......co..... 899, 660 418 274 359 766\ 1, 084 435 468, 766‘ 459 540
Totaleoeeouvonnnnn 3,914, 724111, 606, 1161, 429, 817} 4,475,970 1,665,120
Shipments. . . 14,192, 384111, 771, 11411, 630, 227“4 307,829 1,789,989/1, 683, 570
Stocks end o 6, 600, 204!'2 0-)7 2322 763 780, ‘6 799,274 2 073 8382 801 695
Orders........ 5, , 212, 179) ‘Z (]32 100 1 976 262‘ 4, 533 583 1 813, 349‘1 6‘(1 616
Cancellations. .......... 171,412 5"1 769 79 799‘ 191 211 74, 76 165
Unfilled orders, end of
month....... . .eeene. 8,702, 840(13, 539, 81112, 866, 633} 13,726, 681 13,307, 5892, 847, 002

The monthly report of the Department of Commerce
on pyroxylin-coated textiles shows the following
comparison, based on reports from 12 identical
manufacturers, with a capacity of 3,174,333 yards, in
March (capacity varies slightly each month in accord-
ance with the varying number of working days):

PYROXYLIN-COATED TEXTILES.

11

in September. Unfilled orders of the United States
Steel Corporation declined, as did bookings for steel
castings. Both exports and imports of iron and steel
declined slightly from September. Prices of iron and
steel were generally less than in September.
Production of steel sheets in independent mills rose
from 71.5 per cent of capacity in September to 76.6
per cent in October, comparing with 91.8 per cent a
year ago. Shipments of sheets also increased, but
sales and unfilled orders declined. Total stocks
declined, but a larger amount was unsold. Production
of steel barrels rose from 30 per cent of capacity in
September t0.33.7 in October, comparing with 35.9 a
year ago. Shipments and unfilled orders salso in-
creased. Steel-furniture shipments, measured by value,
exceeded those of the previous month and & year ago.
Tonnage of fabricated steel booked in October
amounted to 48 per cent of capacity, as against 53 per
cent in September. Shipments in October were 80 per
cent of capacity. The following table shows bookings
each month reported by 177 identical firms with a
capacity of 230,675 tons per month and total sales

B ! b computed to a capacity of 250,000 tons per month at
i July. | August. !September. October. . . ’ )
; : ! | the rate of sales to capacity of the reporting firms.
Pyroxylin spread....... pounds..; 1,016,826 | 2,219,846 | 2,035,903 | 2,985,201 | Revised percentage figures, based on 1923 capacit
Shipments billed: i ! | ° ’
Light goods. . . linear yards..! 514, 061 \ 454,308 | 547,836 691,87 | reports, will be given in the next issue.
U ﬁ%egvy oods. . l;near ygards..[ 1, 24a 256 | 1,218,334 ! 1, 312 027 | 1,395,135 |
nfilled orders, lsto mont] ! . ‘
Light goods. .. linear yards..| 408,054 ; 626,940 ! 839, 463 389,423 T .
Heavy goods. . Tinear yards. | 1,5100800 | 1,514,674 | 1,316,301 | 1,504,082 BooxiNGs OF FABRICATED STRUCTURAL STEEL
I H _ O —
i ]
; . | Actual tonnage| Per cent of | Computed
HATS. ; YEAR AND MONTH, \ booked. capacity. [total bookmgs
Trade statistics received by the Department of 1929, j |
Commerce show the following comparisons as re- = Jctober.... 1oy %6 B 15,900
ported by 11 manufacturers of fur-felt hats with — Decomber.. 18,757 80 ; 150, 000
about 30 per cent of the hat forming capacity of the JARUALY oo 173,204 ZS 157,50
1 . February 184,887
United States: i‘{”ﬁh“" ';’%81117 ® %gi%
- Til. ...
For-Ferr Hars. ng ..... 131,875 57 142, 500
= e = R s June..... 118,117 51 127, 500
| g oo, | Hit T ¢
[ . Septem- Aungust.. I 5
. July ‘ August. | L7 ‘ro"“’be’ Septemnbe 3121045 53 | 132,500
o | o ! October..... 1] 8 107,797 ny 120,000
Consumption of fur............. ounds. .| 174,897 175,260 | 144,470 | 105,407 - . ‘
Stock of‘?ur, end of m .gounds | 710,773 , 574,573 | 516,437 1 513 961 1 Reported by 176 firms with a capacity of 229,475 tons.
Forming capacity...... .dozen..| 83611 | 83,809 90 234 ; 91 146 2 Reported by 173 firms with a capacity of 223 425 tons.
Hats formed........... dozen... 79,483 | 85,155 ‘ 66,014 46,225 s Reported by 15 firms with a capacity of 224,060 tons.
Orders booked........... ~.dozen..| 46,39 | 57,052 | | 55,305 | 58391
Surplus bodies on hand........... dozen..; 25,887 \ 36, 918 42,992 . 30,107

|

IRON AND STEEL.

The movement of iron ore through the Sault Ste.
Marie canals made a seasonal decline from September
but was larger than in October, 1922. Consumption
of Lake Superior iron ore was greater than a year ago,
while stocks at the end of October were less.

Production of both pig iron and steel ingots in-
creased over September and over October, 1922.
Production, shipments, and stocks of merchant pig
iron increased over September, while sales and unfilled
orders declined. Ohio foundry iron production was 68
per cent of normal in October, as against 71.5 per cent

The following table shows statistics of malleable
castings manufactured for sale (excluding castings
used in the plant or finished and sold as other products)
as reported by 107 identical plants with a capacity for
June of 94,840 tons (capacity varies slightly each
month due to the varying number of working days):

MavreaBLE CasTINGS.

I - Be Octo-
} June. ' July. - August. temg:er. ber.
Production........cooeiuannn tons..' 63,298 © 54,433 63,033 56,024 56,798
Shipments......ovoueernnenna. tons.. 62,888 - 53,922 60,207 54,373 . 54,221
Orders booked .. 39,814 39,131 36,733 ° 35,452 43,078
Production relative to capacity |
66.7 57.4 66.5 59.9 59.4

......................... per cent. .
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PIG-IRON PRODUCTION AND UNFILLED ORDERS AT THE END OF EACH MONTH: 1913-1923.

(UNFILLED ORDERS FROM UNITED STATES STEEL CORPORATION,)

1913 1914 1915 1916 1947 1918 1919 1920 1921 1922 1923
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Statistics of cast-iron pipe (bell and spigot exclu-

sively) are given below for 12 identical establishments: |

Cast-1RON PirE (1N Tons).

: i )
June. July. | August. Se&t;.m ‘October.

Production .................... $1,208 | 79,528 | 84,588 . 76,528 | 88,006
Shipments. ..........coeeveeens $%,318 © 77,828 | 84,843 | 77,226 1
Orders: i ‘
To be shipped from stock.. 17,905 , 16,830 i 14,727 . 14,401 | 17,431
To be made on order....... 199,271 183,130 | 165,518 : 135,586 | 119,947
Not specified as to size..... 4,366 4,215 6,80 ' 1,802 I 443
h ;

Shipments of railroad locomotives from principal
manufacturers declined in October and unfilled orders
were also less than in September. Freight-car orders,
however, exceeded those received during September.
More steel ships were built in October than in Septem-
ber but less than in October, 1922.

LocoMoTivE SHIPMENTS AND UNFILLED ORDERS.
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Sales of mechanical stokers were less in October

than in September, in both number and horsepower. !

Orders and shipments of steam, power, and centrifugal

pumps increased slightly, whileunfilled orders declined. |
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NONFERROUS METALS.

Production of copper at 132,935,000 pounds increased
over September, while exports also increased. The
price of electrolytic copper declined. New orders and
shipments of brass faucets were larger than in Septem-
ber, and sales of tubular plumbing also increased.

Zinc production increased in October to 84,196,000
pounds. Stocks, receipts, and shipments also increased,
while the price of zinc declined.

Tin stocks increased over the end of September, and
imports and apparent consumption alo were larger
than in the previous month. The wholesale price of
tin declined.

Receipts of lead at St. Louis declined while ship-
ments increased. The wholesale price of pig lead

declined.
FUELS.

The output of bituminous and anthracite coal ex-
ceeded production figures for both September, 1923,
and October, 1922. The output of beehive and by-
product coke declined slightly from September, but
exceeded last year’s production. Exports of bitu-
minous coal and coke declined, while anthracite

. exports increased. Wholesale prices of coal and coke
' generally declined, except for anthracite, while retail
. prices of bituminous and anthracite rose.

|
|
|
i
|
!
i
!

3
|

|
|

Production of crude petroleum increased and stocks
also were higher than at the end of September. Im-
ports and consumption also increased, but fewer oil
wells were completed and the price declined.

PropuctioNn oF BEeHIVE AND By-propuct COKE.
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PRODUCTION OF BITUMINOUS AND ANTHRACITE COAL.
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PAPER AND PRINTING.

Imports of both mechanical and chemical wood

pulp were greater than in September, and chemical
- The price of crude rubber declined from September.

pulp imports also exceeded those for October, 1922.
Production, shipments, ard imports of newsprint
paper exceeded the September figures but were less

than in October, 1922. Stocks of newsprint at mills '

were less than in September but larger than a year ago. ' solid tires, and stocks were larger than at the end of

RUBBER.

Imports and consumption by tire manufactures in-
creased over September but were less than a year ago.

- Production of tires increased over September but

Paper-box production was greater than in September

but smaller than in October, 1922, in spite of an in-
crease in corrugated-box output.

AUTOMOBILES.

The output of automobiles increased in October,
passenger-car production increasing from 298,911 cars
to 334,966 cars, and trucks from 28,632 to 30,141 cars.
Shipments of automobiles by railroad show a similar
increase for October, but fewer cars were driven
away or shipped by boats. The accompanying draw-
ing based on statistics from Government sources gives
a comparison of the relative automobile production,
including both passenger cars and trucks, and the
relative employment in factories manufacturing ve-
hicles for land transportation.

. declined from October, 1922, except for inner tubes.

Shipments exceeded those for & year ago, except for
Obtober, 1922.

BUILDING AND CONSTRUCTION.
The cost of building construction declined slightly

© in October, according to most of the indicators, with

i United States and Great Britain.

material costs showing the principal declines. Con-
tracts awarded for building construction in 27 North-
eastern States increased over September in both
value and floor space, contrary to the seasonal trend,
and were larger than in October, 1922. All classes
of buildings, except industrial, increased in awards
over September in point of floor space, but the increase
in residential contracts accounted for most of the gain.

Fire losses increased over September in both the
A comparison in

- chart form of fire losses with business failures is shown

RELATIVE AUTOMOBILE PRODUCTION AND EMPLOYMENT IN |
THE VEHICLE INDUSTRY.
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on page 21.

CuMULATIVE VOLUME OF BuUIiLDING CONSTRUCTION.
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VOLUME OF BUILDING CONTRACTS AWARDED, BY CLASSES.

70

30
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1919 1920

BUILDING MATERIALS.

Lumber production was greater in October than in
September and also exceeded October, 1922, almost all
species increasing over both periods. Shipments also
increased over the previous month and the corre-
sponding month last year. Stocks in general were
larger than at the end of September but smaller than
a year ago. Exports of lumber declined slightly.
Prices of southern pine and Douglas fir increased, but
composite prices for hardwoods and softwoods, taken
as of the first week of the month, made slight declines
from September.

The following table is based on trade statistics re-
ceived by the Department of Commerce:

Harpwoop LUMBER.

July 1. | Aug. 1. | Sept.1, | Oct. 1. ! Nov. L.

Units reporting 1..... number. . 195% ‘ 207 2043 191% 196
Tnsold stocks:

Gum ........... M fectb.m..| 109,619 | 113,458 | 118,351 | 115,661 ; 108,117

............ Mfeet b. m.. 136 414 143 391 | 144,667 139 326 140 534

Other species... M feet b, m.. 143 319 149 ko 145 074 142 010 141 307

Total....... M foet b m..| 389,352 | 406,550 | 408,002 | 396,997 | 380,958

Mfeetb. m..| 139,601 | 143,922 | 150,854 | 153,490 | 143,714

Mftee b. m.. 164 430 173 410 | 177,805 | 175,383 176 960

.Mfeetb.m.. 176 048 186 537 | 183,944 178 921 132 425

M feet b.m..| 479,079 | 503,880 | 512,608 | 507,794 | 502,000

Mfeetb.m..| 42,144 41,320 42,149 52,393 50,799

. .m..] 34,699 )y 38,340 41 127 41 819

Mieetb.m..| 50,452 | 46,713 | 49,342 | 44200 | 49,461

Total....... Mfeet b.m..| 127,325 | 123,886 | 129,831 | 137,720 | 142,079

1 A single band mill is considered one unit of production.

Shipments of wooden furniture were larger than in
September or in October, 1922, but unfilled orders on
hand decreased from both periods.

APR.
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Production and shipments of oak flooring were
greater than in September, and unfilled orders were
also higher, but new orders and stocks declined. All
these items were greater than in October, 1922.

Production, shipments, and stocks of clay fire, silica,
and face brick all increased over September, but un-
filled orders declined and were also less than a year
ago.

Paving-brick figures reported to the Department of
! Commerce are as follows:

Paving Brick (No. 1 QuarIry).

‘ T
| | I
! i Au- i 5P | geto-
i June. ! July. . gust. i t‘;urx ber.
| |
1 ;
! Companies ....namber.. 25 25 25| 29 26
! Prggortlon of industry. R .per cent. . 67 68 69 71 66
uction.......... .'of brick. .| 31,105| 30,529 33,547| 34, 457| 34,317
Shipments. . .......... .. . of brick..| 27,251 27,002| 36, 446| 34, 761! 34, 287
Stocks, end of month........ . of brick. .| 80,324| 78,835 74,399 £6,530| 76,613
Orders received. . .. ......... . of brick. .| 36,078 23,688 25,586| 28,501 23,173
Cancellations................ s. of brick.. 574] 5,340/ 3,076/ 3,787 807
Unfilled orders end of month. thous. of brick..[110,120 xoo 4441102, 183% 91, 048] 64,531
Relative production No. 1 and No. 2 brick to i
[:55%:11 2 PR per cent.. 66 83 84 75 80

Cement production and shipments exceeded Sep-
tember, 1923, and October, 1922, while stocks made
a seasonal decline and also exceeded those held a year
ago.

The following diagram is designed to show the
trend of production, shipments, and stocks of Portland
cement after due allowance for the seasonal character
of the industry has been made. The elimination of
the seasonal variation as respects each movement
was based upon monthly observations covering the
eight-year period 1915 to 1922, inclusive.

More concrete-paving contracts were let in October,
although road contracts showed a decline, but increases
i were made over a year ago.
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CeMENT PrRODUCTION, STOCKS, AND SHIPMENTS.

[Seasonal variations eliminated.)
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Shipments, orders, and stocks increased over Sep-
tember for all classes of enameled sanitary ware, but
unfilled orders declined. Compared with a year ago,
all items increased except stocks, which also increased
in the case of baths.

HIDES AND LEATHER.

Imports of hides were greater than in September
but less than in October, 1922. All classes except
sheepskins increased over September. Prices of hides
rose.

Production of sole leather, skivers, and harness
increased over September, but, except for harness, was
less than a year ago. Exports of both sole and
upper leather declined from September. The price
of sole leather declined, while chrome calf remained
unchanged.

Sales of leather belting increased over September
but declined from a year ago. The output of boots
and shoes increased while exports declined. Prices
of boots and shoes tended to decline.

Leather gloves and mittens cut by 229 identical
factories for September and October are shown below:

LeaTHEr GLovEs AND MirTEns Cur (aNn DozeEN Palrs).

SEPTEMBER.

Wo-
Men’s nglgn’s‘ Men’s [ men’s
bove | ik e, | A
2| dren’s. ys. | L

Dress and street gloves, ete.:

14,608 | 34,58 | 12,285
2,166 | 28,253 | 4,251
336 | 142, %1 | 366

74965—24—3

|
|

| year ago and stocks were also smaller.
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CHEMICALS AND OILS.

Imports of potash and nitrate of soda increased
over September. Exports of dyes and dyestuffs, meas-
ured by value, increased, but the quantity of sulphuric
acid and fertilizer exported diminished. The price
index of essentials oils advanced while chemical prices
declined and drugs remained unchanged.

Slight increases took place in receipts of rosin at
southern ports and in stocks of both rosin and turpen-
tine, while turpentine receipts were lower than in Sep-
tember.. Compared with a year ago, receipts of both
turpentine and rosin increased, as did stocks of tur-
pentine, while stocks of rosin declined.

Exports and imports of vegetable oils increased over
September but were smaller than a year ago. Stocks
of both cottonseed and cottonseed oil at the end of
October were less than a year ago, while production
of cottonseed oil was larger than in October, 1922.
The price of cottonseed oil averaged higher than in
September. Receipts, shipments, and stocks of flax-
seed at Minneapolis and Duluth and shipments of
linseed oil and oil cake from Minneapolis were consid-
erably larger than a year ago.

CEREALS.

Receipts and shipments of wheat during October
were less than a year ago, while the visible supply was
greater. IExports were less than in September and
and also less than a year ago. Wheat and flour prices
generally increased over September.

The following table shows the output of wheat flour
reported by over 1,000 mills each month, which made
about 84 per cent of the flour produced in 1921, accord-
ing to the census of manufactures:

1 \
Sep- Octo—
June. | July. ]’&ugust ‘tember ber.
——
‘Wheat ground.......... thous. bushels..| 30,943 35, R711 44,1791 44, 969‘ 50,716
Flour produced.........thous. barrels... 6 735 7,805 9 642 9,760, 10,964
Grain offal produce .thous. pounds.. 549 484 633 324‘ 772 774 796 325, 906 325
Per cent of capacity operated .percent.. 9. 2, | l 62. 1 62.1

Receipts, shipments, exports and visible supply of
corn were all considerably less than in October, 1922,
Grindings of corn into glucose and starch were also
smaller than a year ago. The price of corn of contract
grades increased during October.

Receipts of oats were larger than a year ago, but
exports and visible supply were smaller. Exports
of barley and rye were less than in September; rye
exports exceeded those a year ago, but barley exports
were smaller. Prices of oats, rye, and barley at
Chicago were higher than in September.

Total grain exports were less than in September and
also less than a year ago. Car loadings of grain and
. grain products show similar comparisons.

Receipts and shipments of rice were less than a
Imports of
. tice declined from October, 1922, but exports increased.
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Car-lot shipments of apples, onions and citrus fruits
increased over October, 1922, while shipments of
potatoes declined. Cold-storage holdings of apples
increased over a year ago.

MEATS AND DAIRY PRODUCTS.

Movement of livestock was smaller than a year ago
in the case of cattle and larger for sheep and hogs. The
slaughter of cattle increased over a year ago, while
for hogs and sheep it was smaller. Exports of pork
and beef products increased over last year, while
storage holdings of all meats declined. Prices of live-
stock and meat in general averaged less in October
than in September.

The catch of fish at principal fishing ports declined !

but exceeded the October, 1922, catch. Storage .
holdings were larger than in September or a year ago.

Poultry receipts and storage holdings were larger |

than in September and also exceeded the figures for
a year ago.

Exports of condensed milk were greater than in
September and in October, 1922. Receipts and stor-
age holdings of butter, cheese, and eggs all exceeded
last year, except for a slight decline in storage holdings
of butter. Cheese prices were unchanged from Sep-
tember, while butter showed a slight increase.

Panama Canarn TRAFFIC.
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WATER TRANSPORTATION.

Traffic through the Sault Ste. Marie canals and
through the canals of New York State increased over
both September, 1923, and October, 1922. Receipts
by river at St. Louis also increased over both these
periods. Ocean freight rates to KEurope averaged
higher than in September.

TOBACCO.

Consumption of all manufactured tobacco products,

| as indicated by tax-paid withdrawals, increased ‘over

both September, 1923, and October, 1922. Exports
of unmanufactured tobacco and cigarettes were both
smaller than in September, but larger than a year ago.

RAILROAD TRANSPORTATION.

Surplus of idle freight cars was reduced during
October from 41,745 to 24,477 cars, while shortage
of freight cars declined from 15,331 to 12,336 cars.
Bad-order cars also declined. Average weekly car
loadings were larger than in September and also larger
than in October, 1922.

SuoRTAGE, SURPLUS, BaD-ORDER, AND ToTaL LoaApINGS OF
Frergar Cags.
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Compared with a year ago, the principal increases |
in car loadings were in forest products, ore, and general
merchandise.

power and aggregate freight-car capacity at the end
of each year since 1907. On page 13 is given the
usual diagram showing the trend of locomotive ship-

September revenues of the railroads, both freight | ments and unfilled orders.
and passenger, declined from August but exceeded the
figures for September, 1922. Operating expenses
and net operating income show similar compar-

isons, with September income equivalent to 4.46 per

TracTive PowkRr or LocoMoTivEs AND CaPraciTY OF FREIGHT-
CarryiNg CARs.

(All steam roads—1907 to 1922.)

cent on the tentative valuation of the railroads. | IRACTIVE powER OF | CAPACITY OF FREIGHT
LOCOMOTIVES (POUNDS). CARS (TONS).
AGGREGATE STEAM RAILROAD LocoMorIvE TRACTIVE Power Aver-
- / Average |
AND Fre1caT-CaR CAPACITY AT THE END OF EACH YEAR. Aggregate. | perloco. || Aggregate. ?r?i?}?{
motive. ar.
YEAR
FISCAL, AS OF JUNE 30 CALENDAR. Aj OF DEC. 3t \
§ 5§ 8853888 : 8838 &85 32 88§ ; Lo o | el ensuen 3.8
T i 1,520,688, 488 26,356 3,31 X
& 3000 > 105 ] \ T { } P 1,548,683, 619 26,601 73,665,276 |  35.3
2 s - ; I ' - 1637435358 | 27,282 | 77,130,360 |  35.9
4 g 1 i ! ;e 1,767, 140,733 28,291 81,511,989 |  36.9
W 25800( S 100 : : LR N 1,813, 536, 687 29, 049 83,370,696 | 37,4
z T ‘ : P S 1,981 834026 30,258 | 88,031,707 | 38.3
5 L ' i K | L ’ 20770t 3L006 1| 91874599 | 301
E ] | 7 ‘ : 2001,879,502 | 31501 | 92,960,210 | 30.7
- R /| ? ( 2,114, 857,320 32,380 || 93,691,809 |  40.5
2.6Q0 95 -+ H
It 4 el 2,154130,800 | 32,810 | 95,275,528 |  40.9
— =T > ‘ 2,241, 887, 240 33,932 98,748,088 |  41.5
P / / ‘ 2377420320 | 34,9005 || 99,754,420 |  4L.6
2.400] 0 a L, 2,168,617, 853 35780 | 101,686,649 |  41.9
&/ 4 l 2) 507,075, 830 367365 || 101,260,178 | 424
7 5 ! 2553021070 | 36,935 || 101,086,675 |  42.5
s/ 574 | 2,570, 110, 000 37,400 || 101,439,000 | 43.1
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A y ST LABOR.
u ° &7 &
O 2000}, 80 <7 <y . .
2% & / Employment in 1,428 factories throughout the
o - -
EE ATV United States totaled 2,026,000 workers in October, as
- 5 v - 3 3 -
3o =gy compared with 2,030,000 in September. Slight in-
V4 creases were shown in reports from New York State
T 7 and Detroit, while the Wisconsin report notes a decline.
A By industries, increases were noted in foods, iron and
1400 6 steel, lumber, leather, paper, chemicals, and tobacco,
while declines occurred in textiles, beverages, stone,
Lao| o0 . clay, and glass products, metals (except iron and steel),
f vehicles, and railway repair shops.
ool ol | |
RELATIVE FacTory EMPLOYMENT.

|
. . R i =100.
In the October SURVEY were published two dia- | (Relative monthly employment 1921~100.)

grams drawn from statistics furnished by the Inter-
state Commerce Commission designed to show the ‘ (AN
trend of the railroad-equipment situation over the :
period 1907 to 1922 as respects the unit number of |
locomotives and freight cars instailed and retired.
During this period there has been a marked decline in
the number of engines and freight cars installed on
class I railroads, representing in 1922 about 95 per
cent of all steam railroads, while the number of
engines and cars retired has tended to increase,
leaving the net supply in unit locomotives and cars
smaller than in the pre-war period. The accompany-
ing diagram based upon statistics from the Inter-
state Commerce Commission (figures for years 1907—
1922 are given in the table below) shows the loco-
motive and freight-car situation over the last 16
years for all steam railroads from still another angle,
i. e., from the point of aggregate locomotive tractive
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The following monthly figures, just made ‘available
by the United States Civil Service Commission, give a
comparative summary of the operations of the civil-
service system:

CIVIL-SERVICE APPLICATIONS, EXAMINATIONS, APPOINTMEN TS,
AND SEPARATIONS.!

NUMBER OF NUMBER OF NUMBER OF NUMBER OF
APPLICATIONS PERSONS PERSONS PERSONS
RECEIVED, EXAMINED, || APPOINTED. SEPARATED,
MONTH. 1 1 |
Depart-| . Depart-| o :{Depart- Depart-| o
‘mental Sgr‘;?%ge mental Sg\ﬁd | mental Fieid mental SFI‘SP
service. i’ service.l 8- | sarvice,| Service. service.! ervice.
June......... 3,930 | 9,898 3,515 I 11,051 ‘ 509 | 5,629 876 6,990
July...o.lo 10,710 | 11,982 || 2,320 | 12,660 | 599 |a6,787 1| 523 | 837
Augast .| 8056 | 13793 | 1817 |11,170) 618 | 5701 | 545 | 6,159
September...| 6,706 | 17,007 || 1,793 | 1,824 702 | 754 @37 | 7.8
' |

1 By departmental service is meant service in Washington, D. C., exclusive of the
jurisdiction of the fourth civil-service district with offices in Washington. By
field service is meant all service outside of the District of Columbia and includes thee
service in \WWashington under thejurisdiction of the fourth civil-servicedistrict.

1 Complete report of War Departinent field service changes not vet received by
thecommission.
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DISTRIBUTION MOVEMENT.

Sales of both mail-order houses and 10-cent chains
exceeded sales for September, 1923, and October, 1922.

SaLes oF MaA1L-OrpeER HousEs anDp CHaiNn TEN-CENT STORES.
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Restaurant chains also showed larger sales than in
both these periods. Sales of department stores were
also considerably in excess of the previous month and
October, 1922,

Magazine advertising placed in November maga-
zines declined from October but exceeded the corre-
sponding month last year. Newspaper advertising
in October increased both over September and over
October, 1922. Postal receipts show a similar com-
parison.

PUBLIC FINANCE.

Declines took place during October in both the total
gross debt and in the interest-bearing debt of the
United States. Customs receipts were larger than in
October, 1922, but total ordinary receipts of the Gov-
ernment, as well as expenditures, were less than a year
ago. Money in circulation, outside of the Treasury
and the Federal reserve system, declined.

BANKING AND FINANCE.

Debits and bank clearings increased over September
both for New York City and outside. Compared with
a year ago both movements show declines for New
York City but increased for outside. Discounts, in-
vestments and deposits increased during October in
the Federal Reserve Banks, while note circulation, total
reserves, and the reserve ratio declined. The report
of Federal Reserve member banks shows increases in
deposits and in loans and discounts but a decline in
total investments. Interest rates declined slightly
from September. Savings deposits in banks and in the
postal savings system increased over September, only
the New York and Minneapolis districts showing a
decline.

Birrs DiscouNteED AND ToTAL INVESTMENTS OF FEDERAL
RESERVE BaNKs.
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Loans, DiscounTs, AND ToTAL INVESTMENTS OF FEDERAL

REservE MEMBER BANKs.
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Sales of life insurance in October increased over a
year ago in both number of policies and amount of
insurance, only group insurance showing a decline.

Premium collections were heavier than a year ago for
all classes of life insurance. :
Business failures increased over September, both

in number and in liabilities, while compared with a
year ago, the number of failed firms declined with

defaulted liabilities increased.

The next diagram, drawn from statistics furnished
by trade sources and recomputed to eliminate seasonal
variations on the basis of the monthly observations
covering the period 1913 to 1922, shows graphically
the comparison of fire losses and defaulted liabilities

from January, 1920, to date.

on page 21,

Total dividend and interest payments scheduled
for November were slightly smaller than a year ago,
but dividends were larger, with increases on all three
and

A diagram showing the
comparison of the seasonal tendencies for these two
movements based on monthly observations from 1913
to 1922 is also given on this page.
which these computations were based and the seasonal
indexes for fire losses and business failures are given

classes of stocks—railroads, street railways,

industrials.

New incorporations and new capital
issues of corporations were greater than in September,

1923, or October, 1922.
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The statistics on

Fire LosseEs aAND DEFAULTED LIABILITIES—INDEXES OF
SEASONAL VARIATIONS.
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Agricultural loans by the War Finance Corporation
in October show larger advances than in September
but smaller than a year ago; repayments exceeded
advances in October. Advances to cooperative mar-
keting associations from the War Finance Corporation
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exceeded those for September, 1923, and October, | Netherlands, and most South American countries,

1922, and also exceeded repayments in October. " while Switzerland showed no change, and the general
Sales of both stocks and bonds on the New York | index remained at 63 per cent of par.
Stock Exchange increased in October but were smaller Total exports from- the United States, including

than a year ago. Prices of stocks declined slightly
and most classes of bonds also declined in price.

re-exports, increased over both the September figures
and October, 1922, while imports also increased over
- both  periods. Exports exceeded imports by

GOLD ARD SILVER. $92,000,000 in October.

Domestic gold receipts at the mint declined both | ExporTs FROM THE UNITED STATES AND THE UNITED
from September, 1923, and October, 1922. The Kinepom.
output of gold by the Rand mines increased over both
periods. Imports and exports of gold both increased
over September. The excess of gold imports over VA \/\
exports was $28,551,000 in October as against \,,
$26,780,000 in September. '

Silver production increased over both September,
1923, and October, 1922. Both imports and exports
of silver declined from September, the September
excess of silver imports being turned into an excess
of exports for October. The price of silver in New
York declined slightly.

g
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FOREIGN EXCHANGE AND TRADE.

The course of the foreign exchanges in October
showed increases for Belgium, Canada, France, Italy,
India, and Japan, declines for England, Sweden,
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NOVEMBER DATA.

The tollowing table gives such November data as have been received to and including December 15, 1923.

1928 1922 1928 1922
ITEMS. ’ N N ITEMS. ' x N
ovem- | Novem- ovem- | Novemn-
October. | = por” ber. October. | “"jor ber.
TEXTILES. CHEMICALS AND DRUGS.
‘Wholesale prices:
Wool receipts at Boston: N ; ; s =
Total thous. of 1bs. . 7,511 1,676 | 31,446 Drugs and pharmaceuticals. . . ....index number.. 158 155 131
“thous. of 1bs 1335 9 715 Essential oils index number.. 135 139 121
thous. of Ibs. . 31 176 3: 474 21; 31 Crude drugs........coecieireaaaans index number. . 206 206 198
...................... bales. .[2,784,191 13, 226,125(3, 876,414 FOODSTUFFS

....bales.l.......... 9, 243,917 9 319 601 || Corn grindings..........ocvivevennns thous. of bush.. 6,424 5,576 6,403

Import .. .ga%es 783’ (75%; T}G,% g?,g gg; Grain movement:

XPOItS. .uunen.e ....bales. 0
Consumption.... ....bales.. 541;823 531i631 579, 190 thous. of bush..l 40,488 37,192 42,493
Stocks at mills....... ..bales..|1,102, 583 1,438, 813 |1,724,488 ..thous, of bush..| 16,450 | 23,199 ,925
Stocks at warehouses .- bales. .3, 485 830 3,770,542 |4,197,955 ....thous. of bush..| 28,710 | 18,208 | 23,375
Active spindles...... housands 34 379 4,101 34,658
thous, of bush..| 18,993 | 17,612 | 27,300
Consumption ....bales..| 25917 25,225 35,467 thous. of bush. . 8,689 10,269 14,206
BOCKS. oo reeiriiiiiie it bales..] 32,679 35,398 47,159 v lSll;lle supply— Cbush
e e eareeneeaneaneas thous, of bush..| 155,517 | 185,549 | 127,409
Corn. .. ..thous. of bush.. 1,105 3,274 12,846
IRON AND STEEL. s s 3

[0 < thous. of bush..| 20,488 , 32,940

Pig iron, production............. thous. of long tons..| 3,149 2,894 2,850 Ar\gentxiue grain:

%tegl Lin fots Droductloél...l .é....thotas oflong tons..|  3)548 3114 3,430 Q%b:ast“PPW" shous. of bush a700| 360 2 590
n (3 or ers tee o} en -------------------------- 0 .o 'y y 'y
e i, otingtons. | 4072 | aam | 60| oL Cpewerver gom| wme o
olesale pri Q- - d - ’ s

gompos(iitetpi PO+ oo 3"}{5’ per ton.. 24.37 22.49 zg 32 RHay, receipts....... veeceeessseaacacteanne tons..| 87,786 90, 646 85,988
ronandsteel........o.oooiaal.., olls. per ton.. 43.84 42.81
CGomposite steel................. dolls. per 100 1bs. . 3,02 3.02 2,57 Receiptsat mills. . ......cocoeeneenn. thous. oflbs..| 1,512 1,912 1,780
Composite finished steel. ........ dolls. per 100 Ibs. . 2.78 278 2,42 Shipments from miils -:thous. oflbs.-| 96,878 | 123,610 | 128,721
Locomotives: S Stocks, domestic. .... “thous. of Ibs_ . 95,410 | 173,453 | 200,366
Shi ts— ugar, raw:
Totay e number 310 200 150 || Meltings......... Jlong tons..| 384,200 | 288,031 | 300,274
Domestic SRR “number. . 205 270 144 Stocks at refineries. rveereaenn long tons..| 121,656 58, 1 69,1
Fgﬁelgn ................................ number. . 15 29 15 S“ﬁgé’lc‘éb“é‘ igol‘;emetn : Jong tons 68,671 0920 .01
Unfilled orders— eipts, Cuban ports........ceeuvenn.. .. , 67
8l oo, ST number. . o7 cor| 1,619( Exports............ ~longtons..| 24498 | 83151 | 191,160
lli?omiestxc numger.. 015 656 1, ?(l)é Stocks,end of month......ccvveenennnn long tons.. 3 31,246 49,495
oreig number.. 62 35
Freight cars, orders, domestic number. . 1,125 5,050 18, 500 LABOR.
Factory employment, U. S. (1,428 firms) .thousands.. 2,026 2,016 1,862
FUELS. ! Cumulative total for the crop year to December 1.
Coal production:
Bituminous............ . thous. of tons..{ 49,171 42,916 45,262 TRANSPORTATION.
Anthracite......cooceiiiiiiiina.. thous. of tons.. 8,724 7,746 8,535
Coke production: Index of ocean freight rates:
By product 1T thous. oftens--| L) Las ) LEEN Ul domer s Cwolghted indoxnumber..|  m4 | me| o
7 PrOGUEL - eeeneniees T : . ’ 2,942 ’ All Euro .....'......'::.'welghted index number. . 22,9 25.1 %.0
NONFERROUS METALS. Fgﬁ%ﬁfﬁmwement'
. BOX CarSee..ueiiincrienssonsennancenn number..| 15,116 53,962 859
du cereereineen thous. of Ibs..| 81,16 88,560 8, 400 Coal cars 7,205 | 80,756 2,026
Receipts at St. Louis............... _thous. of Ibs. . 15: 711 13:664 18:044 Shortagé; """""""""""""""" 24,477 | 153,057 5,595
- Shipments from St. Louis........... thous. oflbs..| 14,730 12,325 17,331 3.943 319 67,468
in: \
gggcslgsmmion --------------------------- longtons..{ 5,530 6,785 4,812 S DA number 13 222 n,ggg Sgl%g
S i - 1 3'4) age)—
World v§snble longtons..| 20,57 | 19,520 20,9&1’ Car Oggld_‘fl‘lf (weeyaver - cars. |1, 073,085 | 976,015 | 947,978
Leagmted tates. ... long tons. "} 3,677 1L,012| 2,6 Grain and grain produ 49,428 { 49,890 | 53,076
g{.}?cemts at fSt. LgulsI; ............... tlkllous. of }lg< Jdo398 ) 7745 13,23 (1:1\e<t0f'k """""" lg:{ g‘??, 1?2;238 132’333
ipments from St. Louis........... thous. of Ibs. . 8,815 10,729 9,615 Fore;g};;;,a;l‘c'tg”‘ 74,023 72,298 61,813
O€.ciiniivinicaiesnnacnan 59,340 35,697 28,987
Shi -« AUTOMOBILES Aorchandlsebaréd x?ilsct;lll‘atn? o 3 642,876 592,314 556,176
1pments: LOCO'I]Otl\«eSlD. ad order (1st 1o] Ong mo.
Byrailroad......ooeeiiiiininiiiiiiia carload..] 42,236 39, 850 27,232 Freight. . coeieeeiiiiiannss per cent of No, in use. 16.4 17.4 20.4
gri\{:’eways. e .numger ox; macﬂines. .| 37,947 29,100 27, g;g Passenger...o...c.ceeiennn- per cent of No. in use. 17.8 17.6 28.9
yboat.... ...l number of machines. . 7,663 7,000 5
’ PRICE INDEX NUMBERS.
BUILDING AND CONSTRUCTION. i Dun’s (1st of following mo.)....price index number.. 158 158 153
Constructi 1 Brade)treet s (1st of following 4 ber | 143 146 15
onstruction: IMO.) e eeeneincranranannsansosnn price index number. .|
Volume. ......cevueenns .index number. . 127 125 122 [ |
.Cost (1st of following mo.). ..mdex number.. 221 217 193 : DISTRIBUTION, : i
fire gfggsdé: ----------------------- thous. of dolis.)|{ 31,398 | 29,702 | 30,776 ‘ Mail-order houses, total sales........ thous. of dolis..| 37,743 | 34,528 | 31,20
Production........c.ovoivieiiniiiae... .b.m..| 29,267 | 30,654 | 26,828 | %{e ars Roebuc‘% (;: g;c """ ?ﬁgﬁz gggglllé.. %?%(75 %2"11{3 : %‘1”(1)31
Shipments............. ‘b.om.l| 81,117 | 25651 | 26,431 i , Montgomery War 0- : - MRt v iy 2L
New orders b m 307551 4 29 960 |i Ten-cent stores, total <ales.. ..thous, of dolls..i 30,193 ,387 « 25,314
i | dwers | 3018 115 | F W, Woolworth Co.. --hous. of dolls... 18,085 17,288 1,54
""""""" b m ! 8.8, Kresge Co..... ous, of dolls.. ) i
Unfilied orders ‘b.mll 3488, 37,714 35200 S 288
S. H. Kress Co..... thous, of dolls_.i 2,985 2,769 1 2,582
Northern pine: : McCrory[St(;res Corp.. thous. of dolis.}} 1,877 | 1,8271 1,588
i i Restaurant sales: )
Production.........ccccieeaeneneann.. Mft.b.m..{ 48,037 22,350 26, 693 T N | |
i p otal—two chains ,ofdolls_.l 3,201 3,006 1 2,85
Li}fll_gmems ------------------------- Mift.b.m..| 52,326 | 44,251 | 52,741 gﬁl]gog Tne..... 3 oi go}{s..‘ g 161 }:g%g ! i:(gg
SCO. . eenniaaaaanns us. of dolls. .
gﬁfgﬁc&ﬁgg ...................... I\I& ?t: % IIE % ég% ?’ igg 13 332 American Whol. Corp., total sales. . .thous, of dolis.. 3,583 2,879 ! 2: 763
.......................... . . 3 i !
Composite mber pHess ot Wllowiimen” | pw| sm| wml FuBLIC FINANCE. 1 |
TSoItwlo_ods.... ..dolls. per M {t.b. m,. 31.71 31.38 34.27 Umted States debt: 11, of doll ; 29 082 2205 i 22,064
urpentine— Gross. ....ccveniinnannsnanan -mill, of dolls. .! 5 |
NEb FECCIDES -« e oeemenernerneeneenanens barrels..| 33,253 | 26,586 | 26,582 | otal intercst-bearing mill, of dolis..| 21,800 | 21,780 | 22,709
Stocks....ioeeennnn.. et barrels..; 37,141 | 39,221 40 161 | Customs receipts....... ..thous, of dolls..; 51,713 46,565 | 41,647
Rosin— . Ordinary receipts. . ....eoeeeveuenns thous, of dolls.. 230, 261 | 190,844 ;| 226,974
Net receipts. ..ovuveiieiiienirniinanannan barrels..| 115,428 | 106,083 | 105,800 I Expenditures chargeable against ordi- « s gsre - |
SOCKS . e barrels..| 295,389 | 316,820 | 352,465 || mnary recaiptS.........ccceevenunnnn thous. of dolls.. 426,548 | 256,287 | 254,253
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NOVEMBER DATA—Continued.

1923 [ 1922 1923 1922
ITEMS. N - ITEMS. N "N
ovem- | Novem- ovem- | Novem-
October. | ~20F | ber. October. | “yer, | ber.
BANEING AND FINANCE, WHOLESALE PRICES—Continued.

Debits to individual accounts: / ‘ Metal i
e m o B3| W B8] g ' |

utside New York City............ mills. of dolis.. 1 , 3 :

Bank clearings: il ofdats, | 17,750 | 150t | 17292 |  Boue Valley, famaeocs 1L A0S hor long fon| 30| 008 3
Outeide New York City 11111110 mills; of dolls..| 16,377 15,304 . 14,008 || Steel billets, Bessemer. doli per longton..;  40.00  40.00| S7.78

o R o ot : ructural steel beams. ..dolls. per S. . . .50 ¢ .

F%iggall ix;gsers\glenbg?sks. of dolls 297 a3 564 || Copper, electrolytic. dglls. per 1b.. .126 128 | .136
Bills discounted. .. ... - of dolls. . 884 794 650 || Zinc, slab, prime w dolls. perIb..| ~ .067.|  .067 <075
Notes in circulation. . of dolls..] 2,225 2,246 | 2,330 ’Il“g::lp:lgés'il.x; i goﬁss' per {g - . &13; . ‘é‘é,‘; . g?g
Total reserves.... ofdolls..] 3,191 3,197 | 3,203 d ¢l olls. per Ib..: . . .
Total deposits. . of dolls.. 1,959 1,939 ; 1,860 Fuel

MResgrvg raiio ............................ per cent.. 76.3 76.4 76. 4 Coal: ) uel.
emper bangs: ; Bituminous, Kanawha, 1. 0. b
Total loans and discounts.......... mills, of dolls..; 11,943 11,904 1 11,219 Qs ( .

Total investments.. ... mlls, of dolls..| 4,530 40465 | 4,543 Agﬁﬁéﬁﬂitﬁie fg)g}f‘ petrsﬁ)(r)lrt E°§-- l?ig 1:;' Eg I 1‘(*)' :;g
Net demand deposits mills, of dolls..] 11,158 | 11,102 ; 11,095 Cokce, Connellsville . olls?.pgi shor% tgn:: 3% 38 ; 730

m;fe"‘?:vgxsé Al 1OATS. e per cent... 70 480 4,90 || Petroleum, Kansas-Oklahoma........ dolls. perbbl..! 1238 | 1.050 | 1.250
Commercial two-name paper............- er cent. .| 5.13 5.10 4.38 ! ‘ I

Life insurance: pap r ‘ ; Rubber.

Number of new policies— : Para, N.Y oo iiiiiiianaan, dolls. per Ib.. 2,15 2.04 2.19
Ordinary thous. of policies.. 176 181 ¢ 155
Icfldustrial.. -thous. of po{@cies.. 6652 Gg‘é | Gé} Lumber.,
TOUD -+ - o eemeanaeccnasonronsacsasens olicles. . i
AE:Ota e T thous. ofgollcies.. 845 838 \ 766 | ]S)outhlem é)in%“B’l’ andbetter.(gﬂ{ls. per M {t. lg m.. 1345(1)(7) 42.27 139.5(2)3
ount of new insurance— ouglas fir, No. 1 common...dollsper M {ft.b.m.. . 18,500 .
OFQDALY < meoessenrsesennn thous. of dolls..| 444,636 | 472,508 | 389.367 ’ P
IGndustrial ....................... tlﬁous. o§ goﬂs.. lsg,g&l’ lig,igg l%g,ggg Brick.
TOoup... thous, of dolls.. R ) )
. otal... . IS thous, of dolls. .| 604/167 | 632,843 | 531,852 Commonred, N. Y................. dolls. per thous.. 19.00 18.00 14.75
remium coltectlons— i
OFINATY ..e'veersneeeennsnnnns thous. of dolls..| 92,128 | 02,826 | 82,167 Portiand Cement.
Tndustrial. .....thous, of doils..| 30,697 29,195 24,813 1| Cash, ChicBg0...occveienernnanennnn.. dolls. per bbl.. 1,75 1.67 1.75
Group... ..thous, of dolls.. , 1,932 1,292
B ’é‘ota. e eeiseicrieaeaas cerenn thous, of dolls..} 124,740} 123,953 | 108,272 Leather.
On rices: i .
Highest-grade rails......... p. ct. of par, 47, bond.. 82,46 83.95 | 84.68 !l Green salted packer’s heavy native
Second-grade rails. .p. ct. of par, 49, bond.. 66.29 66.79 | 70.52 l [ 7 o SN dolls. per Ib..! .154 L1141 .228
Public utility... .p. ct. of par, 4%, bond.. 64.75 64.53 | 69.28 || Calfskin, country No.1.......... ...dolls. per1b..! .156 .148 .189
Industrial....... .p. ct. of par, 4%, bond.. 71.25 72.02 “ 73.7 Sole, oak, scoured backs, Boston dolls. perlb.. . 465 .455 .525
Comb. price index. . ...p. ct, of par, 49, bond.. 70,56 70.96 74.10 || Chrome calf, “ B’ grade, Boston... .dolls. per sq. ft..]| . 440 440 450
W’?‘r giall]ﬁ{nce Cdo 1 oratioll{l : fati Bo\gts :?ngls l(:es:“ bluch doll: i, 6.25 6.25 6.35
o s and livestock associations— Men’s black calf blucher........... olls. per pair.. 3 . .
Advancements ...thous, of dolls.. 617 217 1,867 Men’s dress welt,tan calf,St.Louis.dolls. Ber pair.. 4.85 4.85 4.85
]Iate ayments.. .zgous. o§ go}}s.. ;’%Zz 72,?38 1 lg,g; Wé)tmin’s.black kid, Goodyear, dolls 095 9 025
ATICE. - oeeececanracnonaananes ous, of dolls..| 79, 7 , B Vs 1)) - S olls, per pair.. 3 4.25 .
To cooperative marketing assoctations— ’ Sulphuric acid, 66°, N. Y ......... dolls. per 100 1bs. . .75 .75 .70
Advancements..............e.... thous, of dolis.. 1,618 345 6,336
Repayments.. _thous. of dolls.. 831 1,202 2,173 Grains, etc.
Balance......c.cociiiiieeainnnn. thous. of dolls.. 4,055 3,198 9,321

Business failures: Cottonseed oil, New York.............. dolls. per 1b.. . 120 L1118 . 094
Firme. oo riiiitraaeeaee number.. 1,673 1,704 1,737 heat:

Liabilities. c.c..ciuemieneenanaaid thous. of dolls..| 79,302 50,292 40, 265 No. 1 northern, Chicago.............dolls. per bu.. 1,197 1.092 1.228

Bond sal No. 2red Chi doll: b 1.097 1.273
ond sales: 0. 2 red winter, Chicago........... olls. per bu.. . 1.061 .
Miscellaneous. ..oveeeenaeuecneannnn thous, of dolls..} 145,585 | 162,271 | 181,457 Flour, standard patents,

Liberty Vietory.....c...... ...thous, ofdolls..} 77,423 65, 869 89,420 | Minneapolis. ...oeenecanreceaannnn dolls, per bbl.. 6,200 8. 038 6,713
(11 7\ SO PP thous. of dolis..| 223,008 | 228,140 | 270,877 Flour,winter straights, Kansas City.dolls. per bbl.. 5. 400 5.213 5,706

Silver: Corn, contract grades No. 2, Chicago..dolls. per bu.. 1.011 .842 L722
Price at New York.............. dolls, per fine oz.. .636 .641 .652 || Oats, contract grades, Chicago.........dolls. per bu.. .439 .442 .445
Price at London........... pence per standard oz..| 31,718 32,238 32,066 Il;arle faizr té) tgood malting, Chicago..goﬁ. per gu.. . %g 675(5)3 ggg

FOREIGN EXCHANGE, i Rye, No. 2, Chicago..........ceuo... olls. per bu.. . . .

Europe: i '

Eapland. .ooeeneeoseeennnns dolls, per £ sterling..| 4,52 438 448 Cattle and beef.
France.......oooviiiiiiiiiiin, dolls, per franc.. . 060 .055 | .069 1, Cattle, comfed.......o.oooian... dolls. per 100 1bs..!  10.450 9,844 10. 500
taly..ooonaanannn. «ew: ~.dolls, per lira.. 045 044! .045 11 Beef, fresh native steers. .......... dolls, per 100 1bs.. 17,50 17.50 15,50
ﬁelth T ..a.o}]olls. pegruf{l%nc. . gg} 2483 2834 ‘ Beef, steer rounds, No. 2.......... dolls. per 100 1bs. . 15. 50 13.60 14,00
etherlaRds....... ....ceceuonn olls. per er. . . . . I
weden.......... ... eeves..dolls, per krona. . . 264 . 263 . 268 Hogs and pork.

Assigltzerland """ [ERRSRELRALEER RS dolls. per frane... -179 176 -18¢ || Fogs, heavy, Chicago. ............ dolls. per 1001bs..|  7.775 7.131 8,244
Japan. .... TR dolls, per yen. . 488 ag4 | _4g4 || Hams, smoked, Chicago........... dolls. per 100 Ibs.. 21.90 20.90 21.30
Indig..e..eeeineiiieniinnninnnne. dolls, per rupee.. 311 .309 ) . 295 Sheep and mutton

dolls, per Can. doll .. . 986 L9811 1.000 Sheep, ewes, Chicago..............dolls, per 1001bs. . 5.275 5. 656 6. 438
Argentina . . ..dolls, per goléilﬁ)a e L7387 L7124 .822 || Sheep, lambs, Chicago.............dolls. per 100 Ibs.. 12,775 12.275 14,050
Brazil... ....dolls, per milreis.. .095 .088 i 119
Chile.....ccoeiieemaianan. s dolls, per paper peso.. 118 L1 124 Sugar.
General index of foreign exchange. . .index number. . 63 61 67 Wholesale, 96° centrifugal. N. Y dolls b - o 058
olesale, centrifugal, N. Y........ .perlb.. .0 073 .
. CANADIAN INDUSTRY. Refned, N. Yeuuuenneeorononseaennniis Qolls. per b . +090 .087 -068
Bank clearings_ ......cceeveeennn..... mills, of dolls.. 2,185 1,851 1,563
Bli§ilness failures: be 25 " s Tobacco.
TS ceeiniennnnns feaencenacececennaanes number 18: 10
P .. Burley, good leaf, dark red.
Liabilities......ccoeeveneinennennn thous. of dolls. . 3,603 7,332 4,619 Lodisville. . ...\ oo, ol dolls. per 100 Ibs. . 28.00 28,00 27.50
WHOLESALE PRICES,
woul Textiles. DEPARTMENT OF LABOR PRICE INDEX NUMBERS.
ool: .

Ohlo, § and § grades. ............... dolls.peryd..) 06| .06' .94 Relative to 1913.
Worsted yarn dolls, per yd.. 1. 650 1.650 1.650 /| Farm productS. ...coeeeereiicaretnanennencannannnnes 144 146 143
dolls, per yd.. 1.035 1.035 .950 || Food, ete......... 148 148 143
dolls, per yd.. 3.690 3.600 3.420 %lo:lhs aé“lii c]llcgging. i?g 231 ;1132
uel and lighting....... 167 8
.......................... dolls, per lb.. .301 .350 .256 || Metals andgmeta products. 142 141 133
Yam.....oeeunnnn.. eeerecanans v....dolls, perIb.. 494 540 .452 || Building material....... 182 181 185
Printeloth. ... ...l ...dolls, per yd. .078 .079 .077 || Chemicals and drugs. 129 130 127
Sheeting................ vereeee reeeas dolls, per yd. .125 <128 .117 || House-furnishing goods. 183 176 179

Bilk: Miscellaneous......... 120 118 122
Raw, Japanese, N. Y.....ccovaaan.. dolls, per 1b.. 7.840 7.840 7.889 || All commodities.........ceiiiiiiiirannnnnn. crensean . 153 152 156
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1920 base.

table is given on p. 7.

25
INDEXES OF BUSINESS.

The index numbers presented in this table are designed to show the trend in production, prices, trade,
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series
of individual index numbers, and often the individual index numbers making up the series are also given. The
base year of all the index numbers is 1919, except prices which are on a 1913 base, and unfilled orders, on a

The function of index numbers is explained on the inside front cover.

A condensed form of this

|

EXPLANATION. . 1922 1923 Per cent in-
. Maximum | Minimum crease (+) or
Al indezx numbers are relative to 1919 as 100, ezcept | since Jan. | since Jan. | decrease (~),
Trders, i et b0 og. and sl 1, 1820, { L1920 | september.| October. July. | August. |September. October. Oq?ﬁ?&.ﬂ{,'.{'.’f‘
PRODUCTION. [
RAW MATERIALS, total- - . _________ 156 ] 73 133 153 98 121 131 156 4+ 19.1
MINERALS: |
Petroleum . . ... ____. 208 | 105 144 152 207 209 204 208 + 2.0
Bituminous eoal_ . ____________ 137 41 106 116 116 126 119 127 + 6.7 :
Anthracite coal__.___..________ 121 | 0 68 117 113 ' 121 40 119 + 197.5
Tron ore*_ _ ... 241 | 0 153 135 232 | 241 217 194 - 10.6
CoOpPer- - - oo 124 17 89 96 118 | 123 116 124 4+ 6.9 :
Lead . oo 156 ‘ 74 116 132 147 142 135 132 | -~ 2.2 ¢
ZiNe . o oo _L__ 129 38 87 100 114 . 110 104 111 | + 6.7
Gold . oo 131 57 91 121 94 101 108 91 | - 15.7
Silver. _ .. 145 80 113 109 115 112 106 115 4+ 8.5
Total . - oo 154 | 83 113 126 148 | 155 138 151 + 9.4
ANiMAL proDUCTS (marketings): |
Wool oo i 227 19 48 49 | 146 | 99 59 24 ~ 59.3
Cattle and calves. .. __..___.__ 143 58 116 143 ‘ 93 ¢ 108 112 137 4+ 22.3
OfS - e oo ee e 142 64 82 99 112 99 97 129 J + 33.0
Sheep . - - cccceccecccmcceaoas 153 54 99 146 73 80 117 153 + 30.8
Bggs™ . 245 30 69 59 113 * 101 83 70 - 15.7
Poultry*. . ... 371 21 87 109 84 91 95 138 4+ 45.3
Pish. e 135 45 102 101 121 120 117 115 - 1.7
Milk (New York) .o ... 190 94 119 122 190 132 129 128 - 0.8
Total ... 128 80 99 112 128 . 110 108 122 + 13.0
Croprs (marketings): | ]
Grains— [
Corn*._ - e 389 61 235 217 121 | 146 123 110 — 10.6
Wheat*_ ____ .. 218 43 183 153 107 ' 207 144 129 - 10.4
Oats*_ ... 211 49 116 123 84 | 146 138 149 4+ 8.0
Barley* . _ ... 85 22 66 60 26 ¢ 65 93 78 - 16.1
Rye* .. 353 32 300 197 37 96 134 86 — 35.8
Rice* . . 367 4 149 314 17 72 65 25 —~ 61.5
Total*_ . .- 206 54 190 171 68 178 134 120 — 10.4
Vegetables—
Potatoes (white)*_..__.___ 349 45 159 225 106 102 153 223 + 45.8
Sweet potatoes*_ __.__.___ 314 4 314 292 15 140 259 241 - 7.0
Tomatoes* __________.___ 497 2 344 103 122 99 368 179 - 51.4
Onions*_ _ .. oo . 282 35 251 269 80 125 213 274 + 28.6
Cabbage*_ _____.__._.____ 316 22 166 316 34 72 145 306 4+ 111.0
Celery*_ . _ .. 467 4 154 384 37 67 108 367 + 239.8
P Total* __ . ____.__._.__ 291 58 187 228 ; 96 103 178 229 + 28.7
TUtts— i
Apples*__ . - 655 4 205 431 46 55 212 655 | -+ 209.0
Peaches*. . __________.___. 532 0 532 48 408 | 358 366 29 ¢ — 92,1
Citrus fruit*. ____________ 208 34 35 84 91 | 55 61 100 | + 63.9
Grapes* . . e 1,049 0 842 976 20 205 859 | 1,049 | + 22.1
Pears*_ __ . _____ . ... [ 799 0 786 477 3906 603 557 344 || — 38.2
Watermelons*_______._..._ 785 0 63 3 575 328 78 6 | — 92.3
Cantaloupes*_ ____________ 566 0 185 42 307 288 141 30 § — 78.7
Strawberries*._ 1,925 0 1 | 44 | el
Total* __ ... 405 48 282 315 132 140 262 405 | + 54.6
Cotton products— ;
Cotton*. _ . ... ‘ 225 25 133 222 28 51 142 225 { + 58.5
Cottonseed*__________._.___ © 276 2 193 272 4 45 156 274 + 75.6
Total* ... 232 23 142 229 24 50 144 232 + 61.1
Miscellaneous crops— i
Hay* e 148 46 | 77 62 56 60 71 73 + 2.8
Tobaeco® . ..o . 258 0 64 102 0 46 86 100 + 16.3
Flaxseed* . ______.___. 566 28 | 186 262 62 176 508 566 + 11.4
Cane sugar*._________.____ b 562 0 ! 23 29 13 17 25 278 + 1,012
Total* . ________ 170 22 | 70 88 23 53 92 121 + 31.5
Grand total, crops. 195 49 166 195 54 113 144 184 + 27
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INDEXES OF BUSINESS—Continued.

|
EXPLANATION. | 1922 1923 Per cent in-
Maxijmum | Minimum |: crease (+) or
All index numbers are relative to 1919 as 100, except | since Jan. | since Jan. ‘} { decrease (—),
g’,,'écc‘,‘;" i‘gz‘gg a‘;’;er:ﬁ;’i‘;g‘t otygggfs' and unfilled | 1, 1920. 1,1920. | geptember.| October. July. August. |September.| October. ()S?;mlf)re‘;m
PRODUCTION—Continued.
FoREST PRODUCTS: |
Lumber_ . _ ..o ____ 135 59 119 119 122 135 125 131 4+ 4.8
Pulpwood_________ ... 135 51 91 95 i 292 2908 2 85 106 4+ 24,7
Gum (rosin and turpentine)_.___| 267 20 189 158 | 247 267 220 214 - 2.
Distilled wood._ .. .._._-__. 4 151 24 86 108 111 108 94 106 + 12.8
Total . . .. 136 61 118 118 3124 2136 3125 132 + 5.6
MANUFACTURING:
Foodstuffs— i
Meats. ... 131 75 91 99 I 107 106 96 2105 + 9.4
Wheat flour. ... _____.___ 126 64 113 123 } 94 108 108 113 4+ 4.6
Sugar_ ... aameaoo 178 40 96 86 ! 80 97 83 118 + 42.2
Tee cream._________._______ 244 41 150 90 2 260 2220 3175 2 90 — 48.6
Butter_________________. 202 64 | 121 112 || 2180 | 2150 | 2125 | 3115 — 8.0
Cheese. . _ . oo_coeoo__ 169 41 91 74 || 2140 2130 3103 2117 + 13.6
Condensed milk___._....__ 120 20 | 58 56 1 2900 2 80 270 275 + 7.1
Glucose and starch________ 135 38 113 124 || 75 100 103 119 + 15.5
Oleomargarine____._______ 122 29 46 58 || 43 54 2 55 2 80 + 45.5
Rice_ . ___ ... 233 35 129 233 57 67 101 158 + 56.4
Total .. .. .. 113 78 | 102 104 $113 1114 3104 8107 + 2.9
Teztiles— “ |
Cotton (consumption)_ ... 126 60 100 108 | 94 100 98 110 -+ 12.2
Wool (consumption).____. 138 42 119 129 ] 101 105 101 113 + 3.0
Totalo .. 130 54 | 107 116 \ 96 102 99 111 + 12.1
Iron and steel— f |
Pigiron_ . oo 152 34 80 104 | 144 135 123 124 + 0.8
Steel ingots. ... ._______ 149 33 ( 97 117 || 125 131 118 126 4+ 6.8
Locomotives_ _ ___._.__.___ 139 9 | 53 65 || 107 122 150 139 - 7.3
Total o .. _____. 147 32 | 92 112 ) 127 131 120 127 + 5.8
Lumber— |
Lumber_ - . o . ___.____ 133 59 j 119 119 122 135 125 131 4+ 4.8
Flooring . oo 232 51 181 198 || 203 223 194 206 + 6.2
Total . - .. 150 57 | 130 133 | 136 150 137 144 + 5.1
Leather— 1
Sole leather. .. ____.___.__. 91 63 80 83 88 92 75 81 4+ 8.0
Boots and shoes._________ 130 84 | 105 113 92 109 107 118 + 10.3
Total . . . 115 80 95 101 90 102 95 104 + 9.5
Paper and printing— :
Total . __ _____.____._ 146 86 i 123 130 8105 3116 8 96 3106 + 10.4
Chemicals, etc.— ‘
COKe.. oo 140 40 | 77 100 131 129 122 119 - 2.5
Petroleum products_______ 163 96 | 141 145 160 157 157 163 + 3.8
Cottonseed oil*___________ 188 4 | 83 150 8 12 59 162 +174.6
Turpentine and rosin*_____ 269 21 | 188 156 245 267 219 213 - 2.7
Total .. ___________ 159 92 126 139 141 140 142 159 + 12.0
Stone, clay, and glass— i i
Brick_ . oo 124 53 | 103 117 97 92 80 90 + 12.5
Glass bottles. .. _..____ _— 124 48 ’f 79 73 79 81 85 86 + 1.2
Cement*____ .. ___.._.____. 200 33 I 171 184 189 194 196 200 + 2.0
Total___ . ________ 119 57 110 116 113 113 111 116 + 4.5
Metals, excepting iron and steel— L j
Copper smelting and refin- g ;[
mng. . .. 150 | 28 107 101 ¢ 125 150 93 98 + 5.4
Zine smelting and refining_ 127 38 87 104 | 113 109 102 110 + 7.8
Enamel ware_____________ 275 | 86 185 188 f 197 232 212 275 4 29.7
Lead___ .. _________ 156 79 116 - 132 147 142 135 132 —- 2.2
Total . ... 175 ! 88 135 140 | 153 174 146 175 + 19.0
Tobacco— i
Manufactured tobacco and : {
snuff. . . ___ 119 50 105 . 101 95 102 96 103 + 7.3
Cigars._ .. ___.___.___ | 128 79 106 118 | 100 105 102 121 + 18.6
Cigarettes. . _ . ... ___._ i 144 64 126 102 132 132 126 142 +.12.7
Total . _ . ____ ... ____. } 125 70 ¢ 113 108 111 115 ‘ 110 125 + 13.6
Miscellaneous— i ! i
Shipbuilding_._ . ____....__ 1 79 2 5 . 10 | 0 6 3 4 + 33.3
Automobiles*_ ____________ I 239 48 | 126 144 199 209 199 222 + 11.6
Rubber tires*__ .. _____. “ 221 20 130 143 | 99 114 99 112 4+ 13.1
Total_. _. .. _..._._1 146 36 | 81 93 | 99 108 100 112 + 12.0
Grand total, all commodities.__| 132 81 || 105 114 & 112 119 110 3119 + 8.2
Grand total, 62 commodities_ __‘ 117 74 | 101 108 i 102 111 102 3110 + 7.8
ELECTRICAL POWER_ _ _ - oo .__ ’ 153 98 || 125 134 140 144 141 153 4+ 8.5
BUILDING CONSTRUCTION (total)*___f 139 30 ¢ 95 100 !7' 90 85 83 116 + 39.8
I ! : i
2 Estimated. 2 Partly estimated. 4 Sinee Jan. 1, 1921.

*Fluctuations between maximum and minimum largely due to seasonal variations.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



21
INDEXES OF BUSINESS—Continued.

| EXPLANATION. ) 1922 1923 Per cent in-
| Maximum | Minimum . _ L || crease (+) or
All index numbers are relative to 1919 as 100, except smceg‘;gn. smcngan. decrease (—),
prices, which are relative 19 (915, and unfiled L1920 | L1901 september. October. || July. | August. |September. October. | Qeiober from
STOCKS.
Cotton (mills and warehouses)______ 143 41 88 118 42 41 60 95 + 58.3
Pigiron. oo . 173 31 31 33 130 147 161 173 + 7.5
Lumber_ _ .o ooeoee oo 150 84 126 136 133 3134 3138 3142 4+ 2.9
Paper and pulp-- oo oao______. 126 75 103 98 2106 2107 2101 286 -~ 14.9
Oils and naval stores._._.________. 190 85 133 146 127 123 128 130 + 1.6
Brick and enamel ware..________._ 118 71 89 91 97 96 97 96 - 1.0
Nonferrous metals. . .- ________.__. 378 98 98 204 153 213 176 265 4140.6
otal. . . 152 93 106 123 104 8106 8112 $125 + 11.6
UNFILLED ORDERS.
Total (based on 1920=100).__._____ 116 40 72 72 68 60 58 354 - 6.9
WHOLESALE TRADE.
(Value.)
Hardware_ . .o - -cocceoooeoa o 117 58 96 100 100 106 105 117 + 11.4
Shoes. o eccemmcceeceeea 78 39 76 76 51 71 71 75 + 5.6
Dry g00ds. o o oo oo 116 64 116 108 94 121 123 123 0.0
Groceries. - e oooceeoococoe 99 62 84 91 81 85 90 98 + 8.9
DrugS e mcceeemmeamee 12 88 105 111 106 111 115 129 4+ 12.2
Meat packing. - ..o 68 43 60 68 66 70 75 80 + 6.7
Total. oo oo 92 62 85 89 80 90 94 100 + 6.4
RETAIL TRADE. ]
(Value.) |
MAIL-ORDER HOUSES (4 houses)..... 131 49 75 109 74 73 92 134 + 45.7
CHAIN STORES:
Ten-cent (4 chains)_ .. _.___. 279 83 136 157 144 154 152 180 + 18.4
Music (4 e¢hains)-__...__.___.. 204 55 118 119 82 103 102 137 + 34.3
Grocery (21 chains)________.__. 188 116 141 149 162 166 165 192 4 16.4
Drug (10 chains).____________ 162 109 129 133 141 145 143 152 + 6.3
Cigar (3 chains) . ._._.____.. 181 106 134 127 128 ¢ 135 140 138 - 1.4
Shoe (5 chains) . -.._..__._____ 165 71 118 121 101 | 100 134 139 + 3.7
DEPARTMENT STORES: |
Sales (306 stores) .. . -__.__.. 186 30 106 130 90 . 98 111 147 + 32.4
Stocks (265 stores)._..______.__ 154 ¢ 101 121 126 116 125 136 142 + 4.4
PRICE INDEX NUMBERS. ! |
(All price index numbers relative to 1913.) i
FARM PRICES: f
Crops (15th of month) _____.__. 309 97 110 110 136 136 138 139 + 0.7
Livestock (15th of month)_._._ 181 91 109 110 102 | 102 109 103 - 5.5
WHOLESALE PRICES: i
Department of Labor— !
Farm products._._......_.] 243 114 133 138 135 139 144 144 0.0
Food, ete. - . ... | 248 131 138 140 141 142 147 143 ~ 2.9
Cloths and clothing. . .____ b 346 171 183 188 193 193 202 199 — 1.5
Fuel and lighting.. _.__.____ 281 178 244 226 183 178 176 172 - 2.3
Metals and metal produets. 203 109 134 135 145 145 144 142 - 1.4
Building material_________ ¢ 800 155 180 183 190 186 182 182 0.0
Chemicals.....o.o______ po213 121 124 124 128 127 128 120 | + 0.8
House-furnishing goods._. _“ 275 | 173 173 176 187 183 183 183 0.0
Miscellaneous. . ... ... I 208 114 1 116 120 121 120 121 120 —- 0.8
All commodities_ ... __.._.. I 248 138 153 154 151 150 154 153 —~ 0.6
Federal Reserve Board (Depart- ‘
ment of Labor prices)— : |
Total raw produets_ _ ... 249 135 168 166 153 | 153 158 155 -~ 1.9
Agricultural products .; 311 122 [ 136 147 154 152 163 172 4+ 5.5
Animal products..._.. 218 103 132 132 120 125 131 122 -~ 6.9
Forest produets. .____ 375 152 199 204 209 ) 203 196 197 + 0.5
Mineral products. . __. 272 168 236 218 179 177 176 171 - 2.8
Producers’ goods. ... _.___ 244 118 | 132 135 141 [ 137 139 139 0.0
Consumers’ goods.. ... [ 249 146 150 152 154 | 154 158 . 159 4+ 0.6
All commodities__._____.__ boo247 138 || 153 154 151 | 150 154 = 153 || — 0.6
Federal Reserve Board Index— i ! f
Goods imported_ _ .. _..__ 1246 102 127 134 141 ‘ 137 145 | 150 ; + 3.4
Goods exported. . _____.._. 272 125 157 163 170 | 166 176, 181 |} + 2.8
All commodities_ ______.__ L 267 142 164 165 159 159 163 | 163 || 0.0
Dun’s (1st of following mo.)___.° 218 134 145 151 154 155 158 | 158 { 0.0
Bradstreet’s (1st of following i |
0070 ) vo227 115 136 145 139 140 142 ‘ 143 ' + 0.7
I .
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INDEXES OF BUSINESS--Continued.

28

EXPLANATION.
Maximum | Minimum
Al index numbers are relative to 1919 as 100, except | since Jan. | since Jan,
prices, which are relative to 1913, and unfilled | 1, 1920. 1, 1920.
orders, which are relative to 1920, ’
PRICE INDEX NUMBERS—
Continued.
RETAIL PRICES, FOOD_ _.________.__ 219 139
CosTt OF LIVING, National Industrial
Conference Board:
Food._ .o ... 219 139
Shelter_ . ____________________ 175 143
Clothing._ . _______________.. 288 153
Fuel and light_ . _ _______._____ 200 149
Sundries._ . __ . _________._____. 192 171
All items weighted ______._____ 205 155
FOREIGN WHOLESALE PRICES:
United Kingdom—
British Board Trade_ _____{___.___. 154
London Economist.___..__ 310 155
U. 8. Fed. Res. Bd_______ 340 163
France—
Gen. Stat. Bureau____.____ 588 | 306
U.S. Fed. Res. Bd____.__ 537 283
Ttaly (Bachi).__ .. ... ...___. 670 504
Sweden.. . _________________ 366 154
Switzerland .. ________________ 5326 160
Canada—
Canadian Dept. Labor____ 263 162
U.S. Fed. Res. Bd_______ 279 144
Australia_ _ . ___.._..__ . _._.___ 236 146
India (Caleutta).._.._.__..____ 218 170
Japan—
Bank of Japan. _______._. 8321 183
U. 8. Fed. Res. Bd._.._.__ 202 172

1922 1923
September.| October. July. August. | September.
140 143 147 146 149
140 143 147 146 149
165 165 175 175 175
155 157 170 171 175
187 187 176 176 176
172 172 173 173 173
156 157 162 162 163
154 155 157 155 158
156 158 155 1556 160
163 160 170 166 164
329 337 407 412 424
293 294 369 369 381
582 601 566 567 569
. 158 155 157 163 155
i 163 163 175 173 181
. !
‘ 163 162 166 164 163
! 144 145 151 149 148
. 158 159 180 175 172
i 176 177 170 171 174
193 190 192 |o_o._. 210
{179 174 182 | oo e
| 1

Per cent in-

crease (+) or

dgcere{asel(;r)»
October. frong X?Jlgust.
150 + 0.7
150 + 0.7
175 0.0
176 + 0.6
178 + 1.1
173 0.0
164 | + 0.6
158 0.0
161 + 0.6
166 + 1.2
421 - 07
382 + 0.3
563 - 11
153 - L3
182 + 0.6
163 0.0
147 - 0.7
171 - 0.6
174 0.0
212 + 10
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‘responding months of a vear ago.
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TREND OF BUSINESS MOVEMENTS.

The following table contains a summary of the monthly figures, designed to show the trend in important industrial and commercial
movements. The numerical data for the latest months are given and in addition index numbers for the last four months and for two cor-

In many lines the figures do not lend themselves readily to statistical uniformity, due to lateness of

their publication or publication at other than monthly intervals; therefore the following explanations of the various headings are offered
to.make clear such distinctions and in general to facilitate the use of the table:

September, 1923 —This column gives the September figures corresponding to those for October shown in the next column—in other
words. cover the previous month, and in some cases. where indicated by a footnote. refer to the previous quarter; that is, ending
June 30, 1923.

October, 1923.—In this column are given the figures covering the month of October. or. as in the case of stocks, etc., the situation on
October 30 or November 1. In a few cases (usually where returns are reported quarterly only), the figures are for the quarter
ending September 30 or the condition on that date. Where this column is left blank, no figures for September were available at
the time of going to press (November 24).

Corresponding month, September. 1922, or October, 1922.—The figures in this column present the situation exactly a vear previous to
those in the “October, 1923.”’ column (that is, generally September, 1922). but where no figures are available for September,
1923. the August, 1922, figures have been inserted in this column for comparison with the August, 1923, figures. In the case of
quarterly figures. this column shows the corresponding quarter of 1922.

Cumulative total throigh latest month.—These columns set forth, for those items that properly can be cumulated, the cumulative total
for the ten months of the calendar years 1922 and 1923, respectively, except where the October, 1923, figures are lacking, in
which case the cumulative total for nine months in each vear is given.

Percentage increase (=) or decrease () cumulative. 1923 from 1922.—This column shows the per cent by which the cumulated total
for the ten months ending October, 1923, is greater (4) or less (—) than the total for the corresponding period ended October,
1922.

Base year or period.-——For purposes of comparison with a previous more or less normal period, all items. so far as possible. are related
to such a period by index numbers. The period taken for each item, called the base. is the monthly average of the vear or period
stated in this column. Wherever possible. the vear 1913 is taken as a base, and if no pre-war figures are available, 1919 is usually
taken to avoid using a war vear as a basis. In some cases it wlll be noted that figures were not available prior to 1920 or even
1921, and that sometimes a month, or an average of a few months, has to be used rather than a year’s average. Also, for some
industries. 1919 would not be a proper base on account of extraordinary conditions in the industry and therefore some more rep-
resentative vear has been chosen.

Index numbers.—In order to visualize the trend of each movement, index or relative numbers are given for the last four months and
for two corresponding months of a vear ago. These index numbers are computed by allowing the monthly average for the base
period, usually 1913 or 1919, to equal 100. If the movement for a current month is greater than the base the index number will
be greater than 100. If the converse is true the index number will be less than 100. The difference between 100 and any index
number gives at once the per cent increase or decrease compared with the base period. Index numbers may also be used to
compute the approximate per cent increase or decrease from one month to the next.

Percentage increase (+) or decrease (—) October from September.—The last column shows the per cent increase or decrease of the figure
for the last month compared with the preceding month.

[ — n [ !
J NUMERICAL DATA. w‘ i : INDEX NUMBERS, .
: Per
N(ﬁTE.——Jterrit)s markﬁﬂ t:”:*lth an astlerisk (1’:) Per- | ‘ - c;g:-
ave not been published previously in the i 5 ii centage i i

SURVEY or are repeated for special reasons; ' : CUMU;;;‘;(%EG;MAL “increase }! I 1992 1928 1B

detailed tables covering back figures for these | I LATEST MONTH EERIN | ! ¢ crease

items will be found at the end of this bulletin. | Corre- ’ NHL " orde- | Base | ‘ H;l)

For detailed tables covering other items, see | spond- " crease YEAR —— .y orde-

the last quarterly issue of the SURVEY (No. ' Septem- ing (=) OR i : crease

1Y : : . I H (—~
. ber, chégef, gmtltxl;i cumu- | TERIOD. : o ct¢)>-
9 « | ®eptem- lative | | .

In many cases November figures are 1923 : ber or 1923 ! . ber
now available and may be found in the i October, 1922 1923 from Sept.| Oct. July.! Aug. 'Sept. Oct. fg{om
special table on page 23. I oo 1922, 1922, E | tkeexgi

; i i ber.
! | B} | 4
. R | T T
TEXTILES. | i 1 :
| i
Wool. 1 ; : | !
i ; | :
Consumption by textile mills, . ] i | :
grease equivalent. ..., .. et thous. oflbs.. 46,616 51,815 || 59,282 532,445 ! 545,876 + 2.5 F 1921 124 134 105 109 106 117 4+ 11.2
i : ! ! ! !
Receipts at Boston: : ) 1 : | | : .
Domestic......o.ouanennn.... thous. of Ibs..| 10,434 @ 4,335 8,637 173,337 121,419 |— 30.0 | 1913 | 64| 64 sl 13| 77 32— s
; ’ i i
Foreign........ccovviemeenn.. thous. oflbs..J 3,473 ¢ 3,176 11,893 = 186,338 | 263,540 |+ 41.4 ]| 1913 | 241 | 225 ‘ 147 65 66 6)  — 8.6
| | ’ ; ' :
TOtaleeeeeiaaieeaanaaas thous. of Ibs..' 13,907 7,511 20,530 359,676 | 3%4,959 |+ 7.0 1913 ¢ 114 109 180! 113 74 40— 46,0
1 1 4 | )
Imports, unmanufactured....... thous. of Ibs.. 7,883 i 9,366 25,261 303,050 : 372,639 |+ 23.0 1913 (1220 [ 200 106 81 62 T6 i+ 21,2
! . : 4 |
Machinery activity: : i | | ‘ :
Looms, wide....... per ct. of hours active.. 77.6 | 76.7 1921 f 105 4, 117 ) 1M1 | 13 11 i— 1.
Looms, narrow . ...per ct. of hours active. .’ 67.4 73.9 ! 1921 1 112 122; 115 1001 105 116 . + 10.5
Loomn:s, ! i ’ } ' :
carpet and rug. ..per ct. of hours active.. 80.9 84.2 1921 ’r 138 144 144 156 | 133 164 + 3.8
Sets of cards....... per ct. of hours active. .! 94.0 ! 92,7 : 1921 ‘ 128 ‘ 131 132¢ 130| 181 130 !— 0.8
Combs............. per ct. of hours active..} 85.5 86.2 | 1921 ¢+ 1051 1194t 109 95 96 974+ L0
Spinning spindles— : | ! ! f
Woolen. _...... per ct. of hours active..} 88.9 88.0 ! 1921 i‘ 123 126 ] 126 | 1241 12¢ 122, — L6
Worsted . -per ct. of hours active..| 82.8 87.0 1920 ¢ 103 15| 110 100 101 106 4+ 5.0
Looms and spindles: 1 T i
‘Woolen spindles.per ct. of active to total... 83 84 % 1913 | 110 | 109 112 | 109 108 109 ! + 0.9
Worsted spindles. per ct. of active to total. .. 83 84 | 1913 | 09| 120 | 123 ] 15| 12 14|+ L8
‘Wide looms per ct. of active to total..! 77 77 “ 1913 97| 104 | 111 ‘ 104 | 104 104 0.0
Narrow looms. ...per ct. of active to total. .| 80 81 | 1913 104 | 108 | 114 111} 110 . 111 [+ 0.9
. | i
Carpet looms. ...per ct. of active to total..! 84 86 & 1913 o120 1220 126 1250 124 127 |+ 2.4

1Includes 21 days only during which period the old tariff law was in effect: remaining 9 days included with October.
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. l ?1 INDEX NUMBERS. } Per-
N e e air % ; | | S
SURVEY or are ?epeated for special Yeasons. 1‘ e TAL %"c”mi%g L 1g02 ' ey
detailed tables covering back figures for these (+ | 923 crease
items will be found at the end of this bulletin. i Corre- LATEST MONTH. or de- fl pase ! (+)
For detailed tables covering other items, see cspond- | 0000 crease l YE AR or de-
the last quarterly issue of the SURVEY (No. | Septem- ; | _ine i | i i crease
- er, | O%%ber, | Jonth, ‘ cma- } rerion. | 1§,
1928, | < gg;?eo’?' : 1%12? ! ; ber
now. apaliabie and may. be fotmd n the | |October,| 1922 1928 from Sept.| Oct. | July.: Aug Sept. | Oct. || {00
special table on page 23. | - 1922. il tem-
| 7 Il ber.
TEXTILES—Continued. ; ! ‘
Wool—Continued. ; | . ' L
Wholesale prices: ; ] ‘ i i
Worsted yarh................ dolis. perlb..f  L700 | 1650 |  1.506 [.....oeerffiiiiernrins e 1913 187 193 | 232, 225 219 212 |~ 2.9
‘Wool dress goods. .......... dolls. per yd.. 1.035 ¢ 1.035 18 U SO AP ‘ 1913 i 145 | 146 | 184 184! 184 184, 0.0
Men’s SRitings. . ...coevennnn dolls. per yd.. 3.690 3.690 3,285 |.ieveeeeicfeeaanaaann PUTTUTIN 1913 } 213 213 239! 239 239 239° 0.0
‘Wool, Boston: : i ‘
1 blood, combing, grease.dolls. per 1b.. 47 .47 AT heveennns 1 1013 176, 188 | 204 200 | 188! 188, 0.0
Territory, finestaple,scoured.......... ! ] ‘ ! | ‘ ; ‘
....... cerveseneesenecdolls.perlbo 1320 L30 [ R34 i) 1913 228 25 253 | 20| 22 228 - 15
Cotton. | ; w: | : | ’ :
Consumption by textile mills............ bales..| 483,852 ' 541,825 || 533,744 ' 4,078,998 | 5,520,504 |+ 10.9 | 1013 102 111} 96| 102| 100 12 + 12.0
Stocks, end of month: " ‘ | 3 | ; i
MIlS...eoeteeeeeennanns thous. ofbales..| 773 . 1,103 | 1,382 _......... beeeervnns s { 1913 | 79 103, 81 60| 57| 82+ 427
Warehouses............... thous. ofbales... 2,145, 3,485 | 4,287 ... b I ..... 1913 183 243 | 53| 67| 122 193 .+ 623
7isiblesupply. . ..........thous. of bales..; 1,508 2,785 | 3,637 ... .. [FUUUURUURE U I 193 | 72 u8| 28 30| 52| 9 |+ 743
Total domestic, ginned....thous. of bales..| 3,433 | 5,29 | 8172 ........... Leeeeeeee e 1 1014 125 1981 51| 61| 8] 128+ 544
Imports, unmanusetured. . ... ........ bales.., 6,608 | 7,615 || 26,86 ... Liveeeeeeeea b 913 125, 132 31, 17| 3B, ¥ +15.3
Exports, unmanufactured. ............. bales... 680,435 751,722 | 798,664 | 4,648,123 | 3,676,316 |— 20.9 | 1913 | 510 10| 20| 34 95 108 + 134
Manufactured goods: ‘ ’ ’ ‘ i !

Cotton cloth exports. ...thous. ofsq. yds..; 38,169 | 44,795 | 50,885 . 499,636 392,479 |- 21.5 ! 1913 138: 138 82 104 | 1031 121 +17.4
8,431 1, 10,065 02,573 .| 102,011 4 10.2 § 1921 126 150 102! 122] 99 126+ 26.7

|

}

1
Fabncconsump.bytxremm.thous.ollbs..j 6,656 ! ,
14,147 136,362" 137,757 |+ 1o 1019 00 9% 75 81 70 7 4+ 8.7

‘ |
i
i
|
)
|

I

Elastic webbing sales. ...... thous, of yds..| 10,358 i 11,259 E |
Fine cotton goods: ; ; \ | ! ‘ |
Production........oeeeeeeeeencnes pieces... 430,361 | 444,079 i 372,996 ' 3,781,046 | 4,354,625 I+ 151 ) 1919 ! 108 97| 99| nu2| 12l 16+ 3.2
SBIES. ceenenienrenrerenneararanenas pleces..| 438,068 . 327,604 || 660,757 . 3,548,153 | 3,475,875 |- 2.0 | 1919 120 1497 50| 100| o8| 73 —25.3
Machinery activity, spindles— ! : ! : i i :
Active. . ooiiiieniiennannicenes thousands..‘ 33,830 : 34,379 !} 33, 837 326,680 | 348,044 '+ 6.5 ‘ 1913 110« 112, 131! 111! 112! 114 I+ L3
Total activity. . mills. ofhours..! 7,482 8,382 1 8,280 .......ous eiiierers e | IO SN PO EURUN USRI U )+ 12.0
Activity per spindle................ hours. i 200 223 {
Per cent of cAPACILY .« o ovevnvenrrnnaaaenanas i 93.2 95.4 | ‘
Prices: | j ; | ‘
Raw cotton to producer (1st of | E | ]
O 11708 P dolis. per Ib..! 272 . 288 [1 24 Ll O 1913 | 167 * 187 | 196, 201 | 227 | 240 P+ 3.9
Raw cotton, New York...... dolls. perib.. L 286 .301 ! L2238 i eiieiiiann ‘ ........ 1913 | 168, 178 | 202 199 | 223 | 235 H‘+ 5.2
Cotton Farn................. dolls. perlb..!  .472 A9l 424 [ooeenenn 1913 167 171 177 | 175 | 101 200 | ‘ 4.7
Print cloth...c.ooooooioann. dolls. per yd..' 071 005 072 L.l s [ 1913 ' 191, 208 | 192 | 187 | 204 { 217 i+ 5.6
Sheeting. eueeneencneeananns dolls.per yd... .11l 125 V108 L. i ........... L il 013 176 176 | 190 18L| 181| 204 i+ 12.6
Knit Underwear. | | i 5 l ‘ ‘ b
Production..c..ceivnierimnnianrnaaceccnns doz..’ 666,000 685,800 681,300 . 6,318,000 : 6 839,100 i+ 8.2 |l 1920 : 98 . 115 107 | 125 113 ; 116 11+ 3.0
Ordersreceived.......cocneevnns thous. of doz..% 1,515 : 598 1,212 7,267 ‘. 6,665 i+ 8.3 21920 i 652 1,201 464 | 661 |1,500 | 592 \1—
ShiDIENES . .eiveeerranrennenannaanaannns doz.., 708,300 | 654,300 | 603,000 ' 6,527,700 | 7,476,300 [+ 14.5 I 21020 170 135 | 1531 104 | 154 143 — 7.8
CanClIBtioNS. «v.eeneneraenencnrnnnnannns doz.., 10,800, 20,700 | 9,000 | 144,900 " 176,400 ||+ 2.7 § #1920 240 18] 367 81| 220 41+ 9.7
Unfilled orders, end of month. . . .thous. ofdoz..; 2,630 2,325 | 2,333 iiieinnnn ; ........... ?[ ........ 1 21920 336 . 464 380 | 270 | 527 463 '~ 12.3
Silk. 1 ‘ ; | P i
Imports, raw....... erreeeeaeand thous. of Ibs.., 4,520 | 5,240 7,826 46,766 | 50,907 |+ 80 f 1913 118 25 24 170 150 184 U4 15,9
Consumption, FaW. .coeeeareeeseeancaass bales.-‘ 26,929 | 25,917 37,471 - 301,111 ' 309,918 §}+ 2.9 *1920 192 { 2101 1601 188! 15t | 145 :_ 3.8
Stocks, raw end of month...ec.eueneen. pales.., 27,367 | 32,679 | 45,503 1 Toveorn 1 1920 720 89, 45| 50| 53| 64 4 19.4
Prices, raw, Japanese, N. Y...... dolls. perlv..| 9,800 7,840 8,330 ‘ 1913 210 ‘ 229 ‘ 197 1 202} 269, 215 4‘-‘ 20.0
. i ' : i
Burlap and Fiber. 1 : [ \ b \
Imports: ‘ i i i .
Fiber, unmanufactured......... long tons..i 14,144 19,310 [ 29,065 210,180 251,912 \+ 19.9 §1909-1913; 177 w 64 49 67 ‘-{- 36.5
Burlap....c.eeeeeveecaacassd thous. of Ibs. | 45,136 46,499 ! 51,038 | 429,536 500,140 ‘\‘+ 16.4 [ 1909-1913( 1118 ; l 119 | 133 | 137 + 3.0
METALS. | ! j | C i
Iron and Steel. | | j i r : % ‘
! | i 1
ron ore movement.......thous. of short tons.. ‘V 9,468 8,461 ‘ 5,872 ‘ 38,487 53,812 1E+ 39.8 1913 83 i 73 i 126 | 131 118 | 106 i 10.6
Production: ] ! , i
Pigiron..c.ceeeeneeeas thous. of long tons..| 3,126 3,149 | 2,638 20,944 34,219 "+ 63.4 1913 79! 103 ] 144 | 134 | 122§ 123 I+ 0.7
Steel ingots (prorated). thous. of long tons..' 3,316 3,548 ‘ 3,410 | | 27,838 . 37,271 ||+ 33.9 | 1913 | 112 l 1350 139} 6] 131 11|+ 7.0

1 Includes 21 days only during which period the old tariff law was in effect; remaining 9 days included with October,
2 Six months’ average, July to December, inclusive.
8 Eleven months’ average, February to December, inclusive.
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. 1

N ot Bocn pl e o 1 tha i contiel
S%RVEY or are Ir)g]:enteq fojr‘s ecial reasons. i ‘ CUM‘;&;‘&‘&JOT“ lincreasel}
detailed tables covering back figures for these ; < o RN
items will be found at the end of this bulletin. Corre- LATEST MONTH. o do- |
For ‘detailed tab‘lcyzs. cg\'eri}lghotkée{ items, 1\svee ) SI;\;T(IVd- — ! cr_ase
g};)e ast quarteriy issue of the SURYEY (No, begetfm_ Octgbor, monﬁh, ‘ ctiml),l- H

1923‘. 23. septem- i lative |

In many ceses November figures cre ber or 1923
now available and may be found in the October, 1922 1928 from
special table on page 23. 1922, 1922, :

_ - . e e e |

METALS-~Coutinued. i
Iron and Steel—Continued. '
Merchant pig iron: | i
Production............ thous. of long tons. . 456 458 301 2,420 35,063 } +109.2
Sales....coooiiiiiiia... thous. of long tons. . 301 252 187 3,281 3,706+ 13.0
Shipments............ thous. of long tons. . 388 399 ! 296 3,218 4,460 - + 3%.6 |
Unfilled orders........ thous. of long tons. . 746 617 R34 e i |
Stocks, merchont
furnaces............. thous. of long tons. ' 773 831 A
Stocks, steel plants....thous. of long tons.. 147 161 3L i e
Lake Superior iron ore:
Stocks— .
Total...... thous. of tons... 37,450 41,042
At furnaces thous. of tons... 30,430 = 32,945 -
On Lake Erie docks.._.thous. of tons..! 7,020 . 8,097}
Consumption............... thous. of tons..; 4,814 4,801

Steel castings: ‘ ! )

Total bookings................ short tons..; 47,3741 37,446 1 75,709 0 665,271 TNT, 261+ 18,3
Railroad specialties.. . ......... short tons..| 21,685 1 9,840 1 34,276 | 348,772 331,902 + 0.0
Miscellaneous bookings........ short tons..] 25,889 | 27,606 ‘ 41,433 316,499 © 435,359 4 379

Exports {comparable)..... thous. of long tons. .| 138 : 123 | 104 1,443 ¢ 1,312 — 9.1

Exports (total)............ thous. of long tons. .| 174 | 154 | 134 1,730 1,643 — 5.0

TIPOLES. « e eoeeeee el thous. of long tons..! 36 29 | 174 | 493 669 + 35.7

Unfitled orders, U. S. Steel “ ‘~ !

Corp., end of month..... thous. of long tons..; 5,036 4,672 . 6,902 (L.uiiiiii e e

Foundry production, Ohio. ..per ct. ofnormal..i 71.51 68.14 i (63 0 2

Meltings............. Jlongtons.., 18,774 21,458 14,073 | 114,011 | 211,346 + .9
Total stocks.....oooveevienan.. long tons..| 22,830 24,426 | 19,031 oeeoiiiiiiiiiiiiiiins ceeaian
Receipts of irol.........oeu.n... iong tons..| 12,876 | 16,488 { 10,106 7,341 167,947 +117.2
Whoiesale prices. l, '
Pig iron: i } |
Foundry No. 2, i ‘ :
Northern............ dolls. per long ton.. 26.52 25.37 |  33.57 !
Basie, Valley furnace..dolls. per long ton..;  24.88 23.50 ¢
Steel billets, Bessemer. .dolls. per long ton.. 4L88!  40.00 !
Iron and steel......... dolls. per long ton.. 44,84 43.84
Composite pig iron. .. .dolls. per long ton.. 25.98 24,37
Compositesteel .. ....... dolls. per 100 1bs.. 3.03 | 3.02
Composite finished steel. dolls. per 100 1bs..! 2,78 2.78
Structural steel beams. .. dolls. per 100 1bs. .| 2.50 2.78
Finished Iron and Steel. ‘
Sheets, blue, black, and galvanized: ‘
Production (actual)............ short tons..] 185,557 | 225,714 °
Produetion............ per ct. of capacity.. 7.5 76.6 ‘ ‘.
Shipments. . .short tons..! 205,772 | 230,820 | 223,874 | 1,743,644 | 2,381,445+ 36.6
[ L U short tons..| 223,556 | 185,110 ‘ 208,916 1 1,874,034 | 2,048,060 |+ 9.3
Unfilled orders. ............... short tons..| 343,096 | 307,540 ' 876,3% .......ccoceeiiniifoein .
Stocks— ‘ :
Total.coeeuiiiaiaiiiniaaaas short tons..| 114,313 | 106,884 . 128,981
Unsold.......oceoeaean..d short tons..' 29,975 : 71,902 . 20,690 :
Steel barrels: ; !
ShIpIMents. .....eneneneeaieannnnns barrels..| 164,511 | 177,073 | 139,484
Production............ per ct. of capacity.. 30.0 33.7 35.9 i
.................... barrels..| 335,324 | 405,653 | 287,141 | ‘
....................... barrels..| 122,500 | 172,751 | 132,050 | 1,784,832 i 1,634,183 |— 8.4
1 ; | |
............... short tons..| 132,500 | 120,000 | 145,000’1,650,600 ! 1,627,500 |— 1.4
per ct. of capacity. . 53 | 48 ’H 58 [ieeeaannn foeneeeeens | PO 1

2 8ix months’ average, July to December, inclusive.
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BASE
YEAR
OR
PERIOD.

1914
1914
1914
1914

1914
1921

1019-20
1919-20
1916-20
1919-20

113
1915
143
1913
1922
1913

1913
1922
1922
1922
1922

1913
1913
1913
1913
1913
1913
1913
1913

1920
1920
1920
1920
1920

1920
1920

1921
1921

| 31921

1920

1913
1913

INDEX NUMBERS.

Per-
cent-
Cage
in-
1922 1923 crense
(+)
or de-
Crease
(=)
Octo-
. { fber
Sept. Oct. July. Aug. Sept. Oct. Sr(e)g«l
tem-
ber.
|
53 44 12 120 120 |+ 0.4
55 5T 6% 92 01 76 i— 6.2
T8 1S 18 I17 120 4+ 2.8
71 64 To62 a7 47 — 173
20, 21 R 3 102 1090 4+ 7.5
6 16 69 9 735 85 4+ 9.5
137, 145 90 108 123 135 + 9.6
1470155 100 121 137 148 4+ 8.3
I us 81 13 S 100 + 15.3
74100 143 133 120 119 — 0.3
194 130 103 100 ©f T4 — 21.3
233 141 i1 T 91 i1 — 54.6
134 155 132 120 97 i + 6.6
48 46 62 s 80 34 — 109
77079 102 9 103 91 — IL5
288 636 196 166 135 109 — 19.4
3. 117 100 92 85 79 — 7.2
120 119 165 154 138 181 —~ 5.1
12 116 207 148 154 176 4 14.3
5088 127 13 102 110 + 7.0
87 123 183 . 181 136 200 ‘+ 28.1
j
i
2291 210 170 166 166 139 ‘— 4.3
222 210 I71° 168 169 160 i— 5.5
153 0 155 165 165 162 155 ~ 4.5
166 166 172 170 170 167 ‘— 1.8
211 206 1750 169 168 136 — 6.2
1461 149 176 176 176 176 i— 0.3
146 148 167 167 167 167 i 0.0
137 141 186 166 166 167 (+ 1.2
| 3
18 142 102 137 108 132 4 216
WL 126 9% 110 98 105+ 7.1
110 130 112 136, 120, 134 1"+ 12.2
13¢) 148 66 83 150! 131 — 17.2
55' 55 50 46 50| 45— 10.4
1o 115 1267 120 12| 95~ 6.5
380 370 574 517 536 |1,286 | +130.9
! | :
18] 1607 188 194 | 17| 158 |+ 7.6
213 | 206 245| 236 | 172 194 [+ 12.8
138 122 180 15| 143 | 173 ||+ 210
2| 2 &) 0. 76| 108+ 410
i ! ; :
167] 152 133 | 154 139 | 126 [— 0.4
127 115 102| 18] 106| 96 ||— 9.4
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. } ! INDEX NUMBERS, Per-
Note—Items marked with an asterisk (%) | Per- | c:g:—
BURYES of sre Lepasios Tes Spocal reagoss cumuLaTIvE Totar [ SSEER] in-
detailed tables covering back figures for these THROUGH e | || 1922 19238 crease
items will be found at the end of this bulletin. Corre- LATEST MONTH. || ;1. | Basz | (+)
For detailed tables covering other items, see spond- i 4 crease | YEAR or de-
the last quarterly issue of the SURVEY {No. Septem- ing il (=) ¥ om [ crease
27). ol | October, it month, i| cumu- |} pERIOD. ; (=)
1928, | 19%8. i Septem- i Iative || ! i Octo-
In many cases November figures are ber or 1923 ber
now available and may be found in the October, 1922 1928 || from i Sept.| Oct. | July.| Aug.|Sept. Oct. | from
special table on page 23. 1922. i| 1922, ?e?;-—
\ : ber.
; 1 :
METALS-—Continued. | '
Iron and Steel Products. j
Locomotives: ﬁ‘ : 1
Shipments— < |
TOUAleeenneennennenneannnn number. . 335 310 145 905 2,561 |+183.0 | 1913 39| 47| 78] %9 109 101]— T.8
Domestie....cooevvrniaaanas number. . 313 205 133 718 2,410 +235.7 § 1920 103 | 121 192 235| 285, 268 i~ 5.6
Foreign....covivievnaaannn.. number. . 22 15 12 187 151 — 19.3 1920 7 13 31 15 25 17 {|— 310
Unfilled orders— ! |
TOtBL e eeenenerareneenanns ..number..| 1,178 97T L1538 ieeeeneeiifernnaannnn. e (1020 | 11l me| 131 13| 89! T4~ 17.0
DOmMeStiC...eennerennasannnen pumber..| 1,102 915 ‘ 1,420 | 1920 | 151 150 | 185 | 157 123 | 103 |- 16.9
Foreign.....coovviiieniannens mumber. . 76 62 18 i e | 1920 27 23 20! 21 18 14 ||~ 17.8
Freight cars: Orders, domestic....... number.. 897 1,125 ! 12,700 138,710 83,727 '~ 19.3 § 1913 99 121 14 | 26 9 11 i+ 25.8
Ship construction: ! ; ] |
Completed during month— ; ! l
Total, including non-seagoing.......... 1 ﬁ i
......................... grosstens..| 20,906 | 18,350 || 33,815 | 267,936 | 243,746 | —9.0 1916 34f 73| 22| 5| 4| 40— 122
Steel seagoing.........-.... gross tons. . 8,562 8,778 " 25,626 | 151,410 97,322 i— 35.7 1916 38, 9 3 32| 32 32[+ 25
‘Under construction, end of mo.gross tons..| 160,000 | 164,000 || 258,000 jceueueeuensforaenneees/lonnnnnns ! 1916 21 21 13 11 13 13 i+ 2.5
B I
............................ number.. 99 88 | 158 1,259 1,341 i+ 6.5 1019 49 68 55 58 4 38 |'— 10.6
horsepower..| 60,486 | 32,576 | 63,167 | 557,405 | 681,688 4 22.3 1919 770 120 100 136 115] 62— 46.1
Steel furniture, shipments. ....thous. of doils.. 1,273 1,366 ‘ 1,227 10,348 14,039 + 35.7 1919 117 | 135| 137 | 148 140 150 |+ 7.3
Pumps. J
Steam, power, and centrifugal: t
New orders thous. of dolls.. 1,029 1,146 1,246
Shipments....ceeeeeeesaneaneenns number. . 1,592 1,750 i| 1,042
Unfilled orders.......... ceeann number..| 4,737 3,84 || 4,119
Agricultural: :
Shipments—total.......... thous. of dolls.. 524 597 615
Pitcher, hand, etc. ....thous. of dolls..| 33,712 | 41,637 | 56,735
Power pumps. ... ...... thous. of dolls..| 2,918| 3,933 ! 3,403
Copper and Brass. i
Copper: ‘
Production........ccovveennn thous, of 1bs..[$124,523 | 132,935 || 103,371
Exports......... teereseennnn thous. of Ibs..| 68,889 75,086 52,185
Wholesale price, electrolytic.dolls. per Ib.. 134 126 187
Brass faucets: i
Ordersreceived......... number of pieces..| 338,221 | 408,765 || 353,476
Orders shipped......... number of pieces..| 389,845 | 490,600 || 381,182 : d
Tubular plumbing: ) : } :
SAIES .« v eenneneineenenaennnennen number.., 135,966 | 173,481 || 188,264 |...........|.......... SO | TUUUUUTUUUR SR FORUUN IO IO FOUON FUUUE IUR + 97.6
Sales, value......... eeeeeereaaaas dollars..| 136,374 | 147,420 || 187,175 \...........l...cc.eaal. ...................................................... ‘4 8.1
Zine, | : f
Production........cccevvieeeneee thous. of Ibs..{ 78,210 84,196 79,580 681,274 880,874 {+ 5L.5 ) 1813 115 138 | 149 | 144 | 135| 146 [+ 7.7
Stocks, end of month............ thous. ofIbs..| 45,786 | 51,574 | 36,086 |...eoeueeni|eenenennn. leeeoneas F 1013 46| 44| 52 65| 86 63+ 126
Receipts, St. Louis.......... ....thous. of Ibs..| 12,620 | 15,711 | 19,531 | 183,035 | 214,506 [+ 17.2 | 1913 48 71| 100| 77| 46| 57|+ 24.4
Shipments, St. Louis. ........... thous. of lbs..| 10,910 14,730 21,610 220,127 183,303 | — 16.7 1913 59 76 91 76 38 52 |+ 35.0
Price, slab, prime western. . .dolls. per1b.. .068 067 072 e ........ | 1813 18 | 124 | 110 | 114 | 117§ 114 'i— 0.7
Tin. :
Btocks, end of month............... longtons..| 2,362 | 3,677 2,859 1913 67| 155 | 10| 156 | 128 199 '+ 55.7
World visible SUPPlY «..eeeeeceennen longtons..| 19,864 | 20,567 || 22,002 1913 185 185 162 152 | 160 | 166 ;+ 3.5
T. 8. consumption...eeeeeeeecnnee. long toms..| 4,540 | 5,540 5,603 1013 138 | 153 | 145 | 151 | 134| 151 ||+ 22.0
Imports...cevmennannennnn ...thous. of ibs.. 9,408 13,053 15,086 1913 771 158 132 133 98 | 137 i+ 38.7
‘Wholesale price, pig tin...... ..dolis. perlb.. . 418 417 .346 1913 721 T1| 86 88 93| \— 0.1
Lead. }
Receipts, St. Loais.............. thous. of Ibs.. 6,641 5,926 18,618 1913 3511 340 129 | 197 | 121 | 108 ||— 10.8
Shipments, 8t. Louis............ thous. of 1bs. . 7,671 8,815 14,410 1913 125 | 165 64 90 87| 101 |+ 168.4
‘Wholesale price, pig, desilverized.dolls. per Ib.. 071 .069 .067 1913 140 | 152 145 | 153 | 161 ( 158 {|— 0.7
¢ Revised.
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. INDEX NUMBERS. Per-
Note.—Ttems marked with an_asterisk (*) Por- cent-
have not been published previously in the cent age) age
SURVEY or are repeated for ?emal reasons; CUMULATIVE TOTAL |[inCrease] creass
detailed tables covering back figures for these THROUGH (+) 1922 1928
items will be found at the end of this bulletin. Corre- LATEST MONTH. or de- BASE
For detailed tables covering other items, see spond- crease I YEAR or de-
the last quarterly issue of the SURVEY (No. | geptem- ing  |— (=) OR crease
27). er, | October, | month, cumu- || PErIOD. 1 (=)
1998, 1928. Sgggeox;l- lative Olset?-
ndy Mmany, cases Novem ber Agures e October,| 1822 | 198 || fpem Sept.| Oct. || July.| Aug.|Sept.] Oct. || from
special table on page 23. 1922, 1922, ge(ig‘-
ber.
FUEL AND POWER. 1
Coal and Coke. “
‘Production: i
Bituminous coal...... thous. of short tons..| 46,175 49,171 45,173 312,802 | 462,710 ||+ 47.9 1913 103 | 113 13} 123 116 | 123 ||+ 6.5
Anthracite coal.......thous. of short tons.. 2,917 8,724 8,578 35,756 79,516 {|4+122.4 1913 65 | 112 109} 116 38 | 114 [[4199.1
Beehive coke......... thous. of short tons. . 1,373 1,290 87¢ 5,668 15,808 !|4-178.9 1913 22 31 57 53 49 46 |~ 6.0
By-product coke..... thous. of short tons.. 3,112 3,099 2,806 22,509 31,571 ||+ 40.3 1913 212 | 265 | 307 306 | 204 | 293 [|— 0.4
Storage, anthracite........ thous. of long tons. . 740 1,065 D T P | . 1921 1 6 34 35 28 40 |+ 43.9
Exports: :
Bituminous........... thous. of long tons. . 1,769 1,489 1,729 7,937 16,824 || +112.0 1909-13 107 157 | 207 | 193 | 161! 136 |— 15.5
Anthracite............ thous. of long tons.. 176 401 405 1,544 3,847 ' +149.2 Il 1909-13 3t 141 (1 158 | 153 61 | 139 |+ 12.8
Coke....ovvvvnnnnnns thous. of long tons.. 95 78 39 294 1,008 | +242.9 1909-13 48 53 82 136 | 130 | 107 |~ 17.7
Wholesale prices: :
Bituminous— i i
Kanawha, . 0. b, ; :
Cincinnati...... dolls. per short ton.. 3.89 3.89 6.39 i 1913 336 | 291 177 | 177 177§ 177 : 0.0
Mine average. ...dolls. per short ton. .. 2.40 2,25 ; 4.33 [.. 1913 410 | 356 || 193 | 195 195 183 i-— 6.0
Anthracite, chestnut. .dolls. per long ton. . 11,13 11.47 | 10.53 1. 1913 198 1 198 1 200 | 200 210 | 216 |'+ 3.1
Coke, Connelsville....dolls. per short ton.. 4,50 3.85 | 9.80 . | 1913 456 | 402 || 187 | 187 177 | 152 |l— 14.3
Retail prices: ‘ \
Bituminous, Chicago.dolls. per short ton.. 8.73 8.77 i DL N | ! 1913 225 | 227 | 183 | 183 | 181 | 182 |l+ 0.5
Anthracite, chestnut, | i !
New York......... dolls. per short ton.. 14, 50 14.58 |\ R 2 SO S | RS 1 1913 212 | 198 198 | 201 ] 208 | 209 i+ 0.6
Electrical Energy.
Production, central stations:
Total......... ..mills. of kw. hours..| 54,3538 4,971 4,332 38,678 46,171 |+ 19.4 1919 125 | 134 140 | 144 | 140 | 153 |+ 9.5
.mills. of kw. hours..| §1,464 1,491 1,382 14,468 16,48 |+ 13.7 F 1919 ue | 11| 136 120| 120 128 |+ 1.8
mills. of kw. hours..| $3,080 | 3,480 2,050 | 24,210 | 29,723 |+ 22.8 | 1919 130 | 147 |0 142| 153 | 152 172 [I+ 13.0
Consumption of fuel, central stations: ; il
..thous. of short tons..| 3,173 3,547 || 3,275 27,237 31,990 ||+ 17.5 1919 99 112 104 | 110 | 108} 121 [{+ 11.8
............ thous. of barrels..| 51,335 1,427 |, 1,309 10,647 11,889 |+ 11.7 ‘ 1919 148 | 142 127 | 147 | 145 | 185 i+ 6.9
..................... millions of cu. ft..| 3,197 2,881 2,834 22, 862 26,718 ||+ 16.9 | 1019 175 150 || 178 | 189 | 179 | 162 |— 0.4
Central-station sales of electrical
@OOIEY.....enininennnennnnns thous. of dolls..| 107,100 |.......... 1 192,200 | 788,000 | 956,800 |+ 21.4 } 1913 354 377 32| 386 413 |......li......
Petroleum. j [
Crude petroleum: :
Production................. thous. of bbls..; 64,352 65,677 47,885 453,529 598,810 |+ 32.0 1913 319 | 231 315 318 | 311 | 317 ||+ 2.6
Stocks, end of month— !
Total (compatable)..... thous. of bbls. .| 5311,433 | 319,581 } 265,073 | cooiinnt]ooeannifloaninnn, 1913 251 | 253 '} 285 | 289 | 207 304 [+ 2.6
Day’s supply 152 155 ! ' ;+ 2.0
Tank farms and pipe ! '
lines.......ccovennnn.s thous. of bbls..! 307,208 | 315,356 | + a7
Total at refineries...... thous. of bbls.. 32,753 33,669 B 82,766 [.ccininrinnaeaiaaaee i 1919 225 | 219 | 225 | 220 | 219 | 225 |+ 2.8
Consumption............... thous. of bbls..| 60,447 | 63,103 | 53,240 | 475,106 | 580,513 | + 22.2 1913 27| 244 | 281 | 286 277 | 289 [+ 4.4
IMportS. eoveecraerneennanan. thous. of bbls.. 6,022 6,681 ' 7,408 109, 263 61,818 || — 43.4 1913 435 499 | 465 | 511 | 406 | 450 i+ 10.9
Shipments from Mexico....thous. of bbls..| 11,282 | 11,530 : 13,989 | 163,009 | 120,229 |- 26.2 1913 526 | 648 | 561 | 603 | 523 | 534 |+ 2.2
Price, Kansas-Oklahoma. ..dolls. per bbl.. 1,345 1,238 1,250 Joecenecnanalocnnnnannns feeeeeans 1913 134 | 134 1| 155| 155| 144 133 — 7.6
0il wells completed. . ............ number..! 1,278 1,143 1 1,388 14,691 14,301 |— 2.0 1913 99| 87 100 92| 8| 72[— 1086
Gasoline: i ; : I
Production................. thous. of gals..| 623,733 | 659,061 | 566,279 | 5,050,084 | 6,279,319 | + 24.3 1919 163 172 | 103 197 | 189 | 200+ 8.7
EXports....ccocveieunana. thous. of gals..; 72,352 82,504 | 42,757 490,750 713,392 | + 45.4 1919 146 | 139 263 250 | 236 | 269 |+ 14.0
D omestic consumption. .... thous. of gals..| 655,388 | 617,700 | 490,303 | 4,465,948 | 5,502,318 ' + 25.1 1919 177 | 1711 235 | 242 | 220 | 216 :— 5.8
Stocks, end of month....... thous. of gals..{ 972,695 | 946,873 723,584 ii..oi...... RERTIN e 1919 146 | 153 247 © 223 | 206 | 200 | — 2.7
Kerosene oil: 1 i ; i
Production................. thous. of gals..: 193,688 | 191,346 215,203 | 1,845,650 ; 1,893,201 |‘+ 2.6 1 1919 101 | 110 J 96 95 99 98 4= 1.2
Stocks...iiiiiiiiiaiiaaan. thous. of gals 238,024 | 224,954 256,259 [ooniniiiiiiiiiiiian, eiaenan i 1919 90 85 90 81 79 75— 5.8
Gas and fuel oil: 1 ' !
Production................. thous. of gals..'1, 032,591 (1,069,800 | 921,606 | 8,842,526 | 9,942,924 | + 12.4 | 1019 144 | 145 | 166 | 159 | 162 | 168 |+ 8.6
StOCKS.....iieiaieannns thous. of gals. . 1,481,204 1,436,591 | 1,368,749 |.........ouleevennnns. feeeeen 1 1019 1771 178 || 182 190 192 | 18 /|— 3.0
Lubricating oil: : 1
Produetion. ................ thous. of gals..” 87,172 | 88,003 || 87,341 799,606 903,501 |+ 13.0 1919 116 | 124 | 133 | 124 | 124! 125 |+ L0
SEOCKS. . - eeeeeeainienanns thous. of gals.. 215,013 | 218,485 i 217,775 |eeeuuenernslieernnnnnns freenens | 1919 1331 135( 1391 136 | 1331 135+ 1.6
# Revised. 18 September, 1922.
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TREND OF BUSINESS MOVEMENTS —Continued.

Note.—Items marked with an asteriss ("
have not been published previously in the
SURVEY or are repeated for special reasons;
detailed tables covering back figures for these
items will be found at theend of this bulletin.
For detailed tables covering other items, see
12:1;;3 last quarterly issue of the SURVEY (No.

In many cases November figures are
now available and may be found in the
special table on page 23.

I

i
It

NUMERICAL DATA.

PAPER AND PRINTING.

Wood-pulp imports:

Mechanical . ........ooiiiuiiaas short fons..
Chemical........co.oeenennn... short tons..
Newsprint paper:
Production .short tons..
Shipments..........ccveeean... short tons..
Imports.....coomiveinenennaan short tons. .
Exports. ..o short tons. .
Stocks at mills......... ... ... short tons..

Book publication:

American manufacture number..
Imported..... ..ol number. .
Paper Boxes.

Production: |
Total.. . veiiiiiiiiannns thous. of sq. ft..
Corrugated. ....ovvvenn... thous. of sq. ft..
Solid fiber................. thous. of sq. It..

Operating time:

Per cent of normal—
Total .. oiviviviininni i per cent..:
Corrugated................... per cent. !
Solid fiber....coceecvennann.. per cent. ..

Price index numbers (relative to 1922):
Finished board—

Corrugated

Solid fiber

Raw materials—

85 test liners

‘*  Per-
' I centageif
1 CUMUTLI‘;‘RTS‘YJ%EOTAL vincrease‘f
' Corre- LATEST MONTH. i O&'EL_ ‘
‘; Spi%%d' R 1 crease |
Septem-| utober, | month, | LS
1004, | 1928, Septem- > e
. i beror » g
| October, 1922 1928 | from
1922, ‘ |
| \ i 1922,
| | |
| | g
Ny e e
‘ |
I ! i
| : 1
25,538 | 26,285 | 25,921 157,657 | 233,390 + 48.3
85,936 © 91,302 | 109,459 761,517 | 900,388 4 18.2 |
110,200 122,07 | 130,652 1,200,301 ' 1.251,200 4+ 4.2
110,240 © 124,895 129,749 1,204,492 1,246,305 + 3.5
110,134 © 114,124 © 118,010  &2,658 | 1,084,505 + 30.2
1,19 1,123 1,131 22,497 © 13,166 — 413
24,663 21,934 19,745 ' ceniae e e e,
736 775 742 5,602 6,217 + 11.0
166 139 124 | 112 1,045 — 6.0
i
256,701 310,705 323,507 | 2,133,417 2,950,208 .+ 3%.3
195,450 228,085 223,612 | 1,386,395 , 2,126,491 + 33.4
61,22t §2,710 100,105 | 747,022 0 522,717 [+ 10.1
79 81 81 e
79 79 79 et e s
7 - OO

89 |

Other Paper Products.

Labels:

New orders
Rope paper sacks: Shipments..index number
Abrasive paper and cloth:

.......... per cent of capacity..

DomesticsaleS..ooveiireiiienenen reams
Foreignsales....oovevenvunennnnn.. reams.
Printing.
Activity, weighted............ index number
RUBBER.
Crude:
Imports......c.oocovvvunnen. thous. of lbs.

Consumption by tire mfrs...thous. of Ibs.
Stocks, London and

Liverpool......coooneea.ns thous. of 1bs. .
Wholesale price, Para, N, Y...dolls. per Ib.
Tires:
Production—
Pneumatie................ thousands. .
Solid. ..cveieiineinannn... thousands..
Inner tubes.... thousands. .

Domestic shipments—

Pneumatic,.......ooeen... thousands. .
Solid......... ....thousands..
Inner tubes............... thousands..
Stocks, end of month—
Pneumatic................ thousands
11011 U P, thousands, .
Inner tubes........... ....thousands. .

25,903
21,256

60, 697
246

2,030
37
3,255

2,624
46
3,684

5,398
249
6,457

93. 4 80,0 i it e
31,048 81,736 725,350 905,001 + 24.%
11,371 9,560 77,253 111,588 + 44.4
39,473 74,315 544,904 590,919 + 8.4
24,114 30,804 270,132 319,371 + 18.2

.......... 379,124
.215 196 .
2,361 2,675 25,308 ' 28,107 + 15.0
7 "85 624 625 + 0.2

3,855 3,788 30,875 i 38,346 + 24.2

2,819 2,589 23,908 27,922 + 16.8
48 7 563 518 + 2.7

3,596 3,421 29,755 36,635 + 23.1
4,876 4,683 oo e el

235 24 il Heeeeeeee renaenn
6,808 . 5,488 .....iiii i ceiennnn

¢ Twelve months’ average, July to June, inclusive.
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13 September, 1922,

“ INDEX NUMBERS, ' per-
1 ! cent-
‘ ‘ i . age
; ! ' in-
: ;1922 1923 ‘czeaie
: L+
= i
OR \‘ i cgeaﬁe
PERIOD, | | Octo-
; ' ber
Mar, | Apr. ! Jan. | Feb. Mar. Apr. | {rom
| Sep-
; ; tem-
| : | ber.
H i |
|
1909-13 | 116 | 157 | 106 | 153 155 160 i+ 2.9
1000-13 | 251 | 420 323 | 303 a3 358 |+ 6.3
|
1919 109 14 110) 116 98 107 |+ 10.8
1919 10| 13 108 | 112 9 109 4 13.3
1913 363 | 644 563 | 633 601 635 '+ 3.8
1913 64, 31: 27. 28 33 31 - 59
1019 % 08 s 107 13 eal-1w1
| I
1913 80| o1 48. 60 9. 95 + 5.3
1913 1057 60 47 40 81! 67— 16.3
: ! i
o
1922 ‘ 1200 143 128 126 113 138 L 2.1
1922, 131] 150 147 15 142 133 i4 T.7
1922 | 126 130 110 107 S8 107+ 24.4
ly
................ i...... e ec cateve terane sesacn emeamnn
....... e e e
|
l ‘ i
1022 112! 117 109 105 105 104 '— 1.0
1922 U3 120 108" 109 107 109 |+ L9
i it
: !
1922 7] 124 114 114 112 108 1— 5.6
1922 130 145' 115 121 15 15} 0.0
1922 123 133 105 105 105 105 0.0
i
; | !
1921 154 ;201 156 107 131 179 1‘+ 36.6
61921-22 123 123 123 116 123 120 [+ 4.9
; |
1919 117 “ 120 116 118 110 119 + 7.8
1919 135 104 128 137 134 124 — 7.5
Sept. 19200 85 94 77 84 8L ... .. ...
013 459 770 | 402 443 268 409+ 52.4
1921 157, 1720 19 137 110 135 + 13.4
‘ |
1920 0 103 1000 78 7L 79 ..ee.......
1913 21 24 30 29 30 ;- 126
|
1921 | 138 147 110 130 112 130 | + 16.3
1921 234, 242 120 136 105 105| 0.0
1921 155 168 116 158 144 1711+ 18.4
i
1921 131 138 133 147 138 8 + T.4
1921 152 162 103 104 105 108 + 4.3
1921 155 149 173 188 161 157 . —~ 2.4
921 109 111 154 144 128 116 | — 9.7
1921 87 93 14 14 108 103 - &0
1921 | 13 120 162 152 M1 1511+ 6.8
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TREND OF BUSINESS MOVEMENTS—Continued.

e i . ) [
NUMERICAL DATA. f[ INDEX NUMBERS. | Ter.
NoTe.—Items mark&d hw%lth an nstlerisk t(}*“) [ T T ; Pgr- i T ~»~~—% "52:'
have not been published previously in the i centage [
SURVEY or are Fepeated for special reasons; | 1 CUML;I;;(I)\{’E(:; }:IPOTAL Increase } 1922 ! 1928 L rl;zly. ”
detailed tables covering back figures for these | LATES MONTH (+) 2 i Tos
items will be found at the end of this bulletin. Corre- . or de- BASE i e
For detailed tables covering other items, see spond- . lcrease Il YEAR i, . | crease
the last quarterly issue of the SURVEY (No, | Septem- g | (=) OR | i ;
27) er, O;g%ger, énoxtxth, : cumu- ‘ PERIOD, ! i 1 ! éc—tc))-
) 1928. - || Septem- | lative | : n | !
| i ber
In many cases November figures are ber or | 1923 ‘ | | ! ‘
now av:ih{lble and may be found in the October,i 1922 | 1928 from | Sept.| Oct. ‘}July.; Aug. Sept.| Oct. | fsfguf
special table on page 23. 1922, : 1922. : | ! ! b enli-
i | i | ! ber.
S - | U N Bt W SN
BUTTONS. : i | 1‘ ; ;
Production. ............. per cent of capacity.. 39.9 45.8 N 1921 93 ] 103 691 84 87 ‘ 100 w+ 14.9
Stocks, end of month.......... thous. of gross..| 13,980 | 14,207 || 12,854 .......... ... Hevnenan 1921 | 103 103 1081 110] 11} U3+ L6
- ! ! ! H i H
AUTOMOBILES. : ; s J i : : ‘
Production: ! [ x : ! . ; f :
Passengercars................... number. .| 6298,911 | 334,966 || &217,566 = 1,916,406 3,075,353‘ +60. 5 1919 ¢ 136 157 ! 215 228 216 ‘ 242 L+ 12.1
Trucks ..number. .| 528,632 [ 30,141 ‘ 521,795 1 203,978 ° 320,285 |+ 57.0 1919 0 74 831 18 117! 109, 114 i+ 5.3
i | ! i i i . |
Shipments: i ! | : i i | ; !
Byrailroad. .. ..ol carloads..; 35,98 41,700 ? 27,100 274,004 : 397,048 ,‘+ 4.9 1920 126 | 130 7156 . 183 f i72: 199 1 + 15.9
Driveaways......... number of machines..| 39,653 . 39,200 | 35,203 249,852 400,192 4+ 96.2 § 1920 770 9sh 119! uT: 100 Wo - 1.2
Y ] ] » H H t ;
Byboat............ number of machines. . 8,463 8,000 7,605 : 51,843 61,443 1+ 18.5 | 1920 173 - 16210 276 - 214 ¢ 180 170 L - 5.5
Internal-revenuie taxes collected on: ‘ ;
Passenger automobiles and ; ' ; e i . !
motor eyeles. ... ..ou..n.. thous. of dolls. . 9,209 8,350 11,587 59,185 78,802 ' + 33.1 1320 103 | 166 G194 74 132 120 P 9.3
Automobile trucks and . ; . ' ! ; i
WBZODS. . ..iieeiiaannnnn thons. of dolls. .| 852 1,003 | 891 7,905 8,314 4+ 5.2 1920 611 71/ 108, 56 67 79|+ 17.7
Automobile accessories and b : i ‘
parts.. ...l thous. of dolis. . 2,786 | 3,614 ; 3,479 28,711 29,470 i+ 2.6 i 1920 90 821 77 741 66 85 + 20.7
i ! il i :
GLASS AND OPTICAL GOODS. ! ' i [ ; | ;
i f f | : ; i
Bottles, produetion............ index number..! .................... | PO e “ ........ 1919 79 ‘ Bl 79 81, 8 86+ 1.2
INuminating glassware: i i g ‘ : f : | ; ;
Net orders. _per ct. of capacity.. | i | 71921-22 | 150 | 160 95 101 ‘ 112 140 + 25.1
Actual production. ... .per ct. of capacity.. 171920-22: 121! 150 (| 83 1001] 127 157 |+ 2.5
P p i i i :
Shipments billed...... per ct. of capacity.. 71921-22 119 | 139 H 14 102 125 146 + 16.8
Spectacle frames and mountings: : i ‘} i i
Sales (shipments)......... index number. . 1913 | 285 3421 208 | 392 373 478+ 28.2
Unfilled orders (value)....index number. . : i 1919 - 461 68 ?r‘ 88: 8! 87 9 |+ 9.2
BUILDING AND CONSTRUCTION. | i j ! ' | ‘
Building Costs.8 J ‘ i 1 :
Building materials: ‘ ; Ji ‘ | ; | :
Frame house, 6-room...... index number .. ‘ 1913 103 196 214 215 208 203 — 2.4
Brick house, 6-room....... index number. . 1913 197 | 199 217 216 210 207 — 1.4
' ! I H
Building costs................. index number.. 1913 185 189 ¢ 2220 222 220 221 i+ 0.5
Concrete factory costs......... index number. . k 1914 190 © 1925 2081 208 206 204~ LO
Plumbing fixtures .....index number 11013 ..., e Po1e2l 190 | 190 187 — L6
Construction and Losses. | ‘ ; | i
Building volume...._......... index number. .l s L 1913 129 ‘ 127 128 111 137 127 :— 7.3
Contracts awarded (27 States): i : . : ;
Bus.ness buildings........ thous. of sq. ft..! 6,966 7,582 6,873 83,097 78,394 — 5.7 1919 98, 4. T 681 75 821+ 88
Industrial buildings. ...... thous. of sq. ft"i 4,056 3,877 7,242 54,934 . 51,980 — 5.4 1919 36 . 57 3. 26 w 32 30— 4.4
Residential buildings. . ... thous. of sq. ft..{ 22,330 35,008 25,814 | 256,687 290,642 4 13.2 ) 1919 114 | 128 118 1200 112 174 i,+ 55.4
Edueational buildings. .. .thous. of sq. ft..] 2,364 3,907 l 3,313 | 50,083 37,439 !/~ 25.2 1919 190+ 175 216 1721 123 204 '+ 65.3
Other public and semipub- : ; ‘ :
lico. . oo thous. of sq. t.. 3,018 3,791 3,473 41,769 33,003 — 21.0 1919 160 | 154 141 124 | 134 167+ 25.8

Grand total....._........ thous. of sq.ft.. 38,968 54,258 @ 46,806 487,395 491,812 4+ 0.9 | 1919 95 ] 100: 93: 85 ;8 16 i+ 39.2
Contracts awarded, value (27 States): : : i !
Business buildings. .......thous. of dolls..| 3%,054 30,685 . 32,037 440,495 & 377,410 , — 14.3 1919 136 95 104 80! 115 91 — 2L.2
Industrial buildings. ...... thous. of dolls..| 85910 . 30,602 . 27,640 , 276,462 312,997 i+ 13.2 } 1019 62| 65 50 41 84 72— 146
Residential buildings...... thous. ofdolls..] 102,331 156, 984 110,776 | 1,104,815 | 1,298,473 '+ 17.5 1919 143 1 157 157 . 162 145 222 4+ 53.4
Educational buidings..... thous. of dolls.. 12,461 21,923 17,437 276,037 | 225,340 — 18.4 | 1919 213 : 175 276 : 211 135 220 i 4+ 62,9
Other public and semipub- 1 : : ‘

221,618 '~ 21.6 1919 179 1 162 160 . 150 142 172 .+ 2.4

lic? ....thous. of dolls..; 20,553 24,956 . 23,474 282,721 |

Public works and utilities. .thous. of dolls. . 42,030 53,907 j 41,477 | 509,776 - 497,375 '— 2.4 . 1919 120! 99 133 122 100 129 |+ 28.3

Grand total............... thous. of dolls..| 253,525 319,560 253,137 | 2,893,340 ; 2,936,939 4+ 1.5 ! 1919 126 i 118 128 118 118 149 | + 26,2
Southern construction: j i ; ;

18 States.....c.ocuenanne, thous. of dolls..; 41,812 .......... 1542 977 1 409,996 | 419,762 + 2.4 1921 156 | 172 158 0 153 - 150 ...... [ eeeeeen
Fire losses: i ! : ; i i

Uuted States............. thous. of dolls..| 28,739 31,398 ¢ 40,065 ; 332,688 i 334,154 '+ 0.4 ; 1920 185 | 179 123 109 128 140 }+ 9.3

Great Britaig. ............thous. of dolls.. 657 | 715 |l 3050 5209