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. to subscribers in the United States.
- are usually mailed on Tuesdays and give such infor-
mation- a3 has been received durin, ,

week. The mformatlon ‘contained in' these leaﬂet; ;

issued -

“tive numbers (often called “index numbers,”

October received up to October 27;

INTRODUCTION

Tre Survey or CurreNT Business is designed to
present each month a picture of the business situation
- by setting forth the principal facts regarding the vari-
~ous lines of trade and industry. At semiannual inter-

* vals detailed tables are published giving, for each item,-

monthly figures for the past two years and yearly
- comparisons, where available, back to 1913; also blank
lines sufficient for six months have been Tleft at the

_ bottom of each table enabling those who care to do .

- B0 to enter new figures as soon as they appear (see
*‘issue for 'August, 1926, No. 60). In the intervening

~months - the more important. comparisons only are

given 1n the table entitled “Trend of business move-

ments
‘ ADVANCE SHEETS
Reallzmg that current statlstlcs are hlghly perish-

able.and that to be of use they must reach the business .

man at the earliest possible moment, the department
" _has arranged ‘to distribute advance leaflets every week.
The ledflets

the preceding

is also reprinted in “Commerce Reports,”
weekly by the Bureau of Foreign and Domestic Com-
merce. 'The monthly bulletin is distributed as qulckly
as 1t can be completed and pnnted

BAS[C DATA

A The ﬁgures reported in the accompanylng tables are
* very  largely those ‘already in existence. The chief

“ function of the department is to bring together these .
" data which, ‘if available at all, are scattered in hun-.|
. A portion of these

" data are collected by Government departments, other.

" dreds of " different pubhcatlons

figures are-compiled. by ‘technical journals, and still

‘ .’others are reported by trade assocmtlons. -

RELATIVE NUMBERS

To facllltate comparlson between different items and ~

: .render the trend of a movement more apparent, rela-
-8 term
" referring more partlcularlyto a special kind-of number

- described ‘below) have been calculated. The relative |
"..numbers enable the reader to see at a- glance "the

- general upward or downward -tendency of a move-

- ment- which- can not so- easxly be grasped from the

- actual ﬁgures s v
o dn computmg these relatlve numbers the last pre-

war year, 1913, or.in some instances a five-year aver-

age, 1909~ 1913 has been used as a base equal to 100
" wherever possﬂ)le T
- The relative numbers are computed by allowmg the
monthly average for the base year or period: to equal
100. If the movement for a current month is greater

_ than the base, the relative number will be greater than -

: ‘The dlfference between 100 and
- the relative number will give at once the per cent.
‘increase or decrease compared with the base period.

‘ 100, and vice versa.

'/Thus a relatlve number of 115 means an mcrease of 15

Indicator charts on page 2.

‘compnarable. o
‘changes, wlnle the- anthmetlc charts cpmpare absolute e

per cent over the base period, while a relative number -
of 80 means a decrease of 20 per cent from the base.

Relative numbers may also be used to calculate the
approximate percentage increase or decrease in a move-
ment from one period to the next. = Thus, if a relative

‘number at one month is 120 and for a later month it

is 144 there has been an increase of 20 per cent.

-In many instances comparable figures for the pre-
war years are not available, and in such cases the year
1919 has usually been taken as the base. For some
industries 1919 can not be regarded as a proper base,

-due to extraordinary conditions in the industry, and.
‘some more representative period has been .chosen.
“In many cases relative numbers of less importance

have been temporarily omitted.
.‘Most of the relative numbers appear in a special

.sectlon of the semiannual issues, as in Tables 111 to

131 of the August, 1926, number, thus allowing easy

- ‘comparison on & pre-war basé for all items. for whlch -

relatlves could be computed
" INDEX' NUMBERS

‘ When two or more series of relatlve numbers are.
combined by a system of weightings the resulting
series is denominated an index number. The- index

‘number, -by combining many relative. numbers, is

de51gned to show the trend of an entire group of in-
dustriés or for the country as a whole, instead of for.

-the single commodity. or industry which the relative

number covers. Comparisons with the base year or

“with other periods are made in the same. manner asin -

the case of relative numbers.
' RATIO CHARTS |
" In many instances the charts used in the SuRVEY

,oF CURRENT BusiNess are of the type termed *Ratio

Charts”’ (logarithmic scale), notably the - Business.
These charts show: the
percentage inerease and allow direct comparisons .

~| ‘between the slope of one curve and that of any other. ‘
curve regardless of its location on -the dlagram that
-is, a 10 'per cent increase in an item is- grven the same: ..
- vertical movement- whether its curve is ‘near the bot--
_tom oF near the top of the chart."

The difference between this and the ordlnary form
of a:chart can be made clear by an.example. If a

| certain item, having a’ relatlve number of 400in orte
- month, increases 10 per cent in the following month, '
[ its relative number will be 440, and-on an ordinary -

chart would - be plotted 40 equldxstant -s¢ale -points

higher than the preceding month. Another move-

ment with a relative number of, say, 50 also increases 3

‘10 per cent, makmg its- rclatlve number 55. On the.
‘'ordinary (arlthmetlc) scale this item would rise only 5
“equidistant points, whereas the-previous item rose 40 .
"points; yet each showed the same percentage increase. .

The ratio charts avoid this difficulty and give to each

“of the two movements exactly the same-vertical rise "~

and hence the slopes of the two lines are directly
The ratio charts compare percentage

changes. .

Thw issue presents practically complete data for, the month ol‘ September and also items coveriny the early weeks of '

(See_ charts and table, pp. 4 and 5.) As most data covering a particular month’s-

. buginess. are not available until from 15 to 30 days alter the close of the month, a complete Dicture of that month'
T operattons can rot ‘be presented at an. early date, but the advance leaﬂets gtve every weelc the latest data avaﬂable.
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PRELIMINARY SUMMARY FOR OCTOBER

The volume of business in October continued to
register gains over the preceding year according to
preliminary figures covering the first three weeks of
the month. Larger output of bituminous coal and
petroleum was recorded than a year ago, while beehive
coke and lumber production showed declines. New
contracts awarded for building construction, while
indicating a decline from the previous month, were
running higher than last year.

Wheat receipts were lower than last year, while
receipts of cotton were higher. Cattle and hog
receipts were each smaller than a year ago. Receipts
of wool at Boston were running larger than in the
first weeks of Qctober, 1925.

Wholesale prices showed little change from the
preceding month but were substantially lower than
in October a year ago, with cotton prices showing a

substantial drop from both comparative periods.
1621626t —1

Check payments, indicative of the general volume
of trade, were larger in October than a year ago,
Distribution of goods, as seen from figures on car-
loadings, was higher than at any similar time on
record. Interest rates, both on speculative and time
loans, averaged higher than last year, with time
money rates showing no change from the preceding
month and call rates declining. The Federal reserve
ratio averaged higher than in the previous month
and a year ago. Loans and discounts of Federal
reserve member banks reached another high point
during the month but were receding toward the close
of October. Stock prices averaged lower than in
September but were still above the level of a year ago.
Bond prices also receded from the preceding month
but showed increases over last year. Loans to brokers
and dealers by Federal reserve member banks in New
York City declined during the month. Business fail-
ures were more numerous than in either the preced-
ing month or the corresponding month of last year.
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2
MONTHLY BUSINESS INDICATORS: 1920-1926

[Ratio charts—see explanations on inside’frentZcover. The curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production:
for the varying number of working days in the month]
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3
MONTHLY BUSINESS INDICATORS

The following table gives comparative relative numbers for a selected list of important business movements. It is believed
that this table will prove useful, because it segregates from the Jarge mass of material a comparatively small number of items which
are often regarded as indicative of business in general.

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of
relative numbers is calculated by letting the 1919 monthly average equal 100, Care should therefore be exercised in comparing the
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared
to previous months, does reflect the present tendency in each item and will give a basis for business judgment.

MONTHLY AVERAGE 1925 1926
ITEM
1920 | 1921 | 1922 {1923 | 1924 | 1925 Fuly{Aug.(Sept.| Oct. [Nov. Dec. ] Jan. |Feb. |Mar.|Apr. |May|June|July Aug.| Sept.
1913 monthly average=100
Production:
Pigiron... ... ... _.--|120| 54| 874130 /101 }118)104 106 | 106 | 118 | 118 | 127 | 130 | 114 | 134 | 135 | 136 | 126 | 126 | 125 | 123
Steel ingots.........__. 135 64 {114 | 144 | 122 | 146 § 122 | 136 | 138 | 154 | 155 | 158 | 164 | 151 | 178 | 183 | 156 | 140 | 145 | 159 | 156
Copper. eeee| 99| 38| 80120 128 | 136 ) 133 | 132 | 132 | 138 | 131 | 135 | 138 { 132 | 147 | 143 | 143 | 130 | 140 | 140 | 139
Cement {shipments) 108 | 107 | 131 | 153 | 164 | 177 } 245 | 249 | 240 | 207 | 137 { 94 | 77 | 79 | 120 | 175 | 243 | 250 | 254 | 251 | 245
Anthracite coal 98| 99| 58 104 09| 687100 | 113 1| 1| 2| 3] 2| 27 115108 | 106 117 | 111 | 108 | 111
Bituminous coal {119 | 87| 85! 118 (101 | 1094 99 : 113 | 117 | 183 { 127 { 132 £ 135 | 117 | 118 | 101 | 98 | 105 ; 100 | 116 | 123
Electric energy (gross revenue sales)....._..... 283 | 312 | 349 | 407 | 434 | 470 § 410 | 420 | 450 | 495 | 535 | 558 | 578 | 559 | 545 | 537 | 506 | 490 | 489 | 497
Crude petroleum. 178 | 189 | 224 | 295 | 287 | 304 } 325 | 323 | 313 | 311 | 207 ) 294 | 288 | 264 | 203 | 200 | 302 | 208 | 313 | 321 | 315
Cotton (consum ption) 105 97 (100 | 117 | 99 { 1155104 | 906! 104 | 117 | 117 { 124 | 125 122 | 136 | 124 [ 111 | 111 | 99 | 108 | 123
2 T SN 119 { 113 | 126 | 130 | 133 | 139 | 145 { 135 | 144 | 173 | 137 | 152 | 139 | 120 | 136 | 137 | 139 | 150 | 136 { 140 | 164
Pork.... 113 | 117 [ 130 [ 160 | 151 [ 128 § 107 | 96 | 97 | 122|127 | 162§ 168 | 127 { 136 | 120 | 119 | 136 | 129 | 118 | 100
Unfilled orders:
United States Steel Corporation.....cccu-ceo-. 170 | 90| 96102} 68) 73] 60| 59 63| 70| 78 85)] 83| 78| 74| 65) 61| 59| 61| 60| 61
Stocks:
Crude petroleum 1 143 | 171 | 265 | 311 | 369 | 200 | 294 | 289 | 287 | 284 | 283 | 278 | 278 | 274 | 274 | 273 | 271 | 268 | 265 | 264 { 265
Cotton (total).. 155 | 198 | 153 | 125 | 111 | 129§ 45| 56 | 129 | 185 | 216 | 237 § 226 { 213 | 192 | 168 [ 143 ' 119 { 98| 85| 137
Prices:?
‘Wholesale index. 226 | 147 | 149 | 154 | 150 { 159 | 160 | 160 | 160 | 158 | 158 | 156 | 156 | 155 | 1562 | 151 | 1562 | 1562 | 151 | 149 | 151
Retail food. . 203 | 153 | 142 | 146 | 146 | 145§ 160 | 160 | 150 | 162 | 167 | 166 | 164 | 162 | 160 | 162 { 161 | 160 | 157 | 156 | 159
Retail coal, bituminous....._.....commeenncnenn 207 {107 | 188 ) 190 | 169 | 167 ] 159 | 160 | 163 | 170 | 179 | 179 § 179 | 179 { 170 | 168 | 161 | 160 | 160 | 162 | 170 !
Farm products..._.. 2051116 | 124 | 135 | 134 ) 147 | 149 | 152 | 144 | 143 | 144 | 143 | 143 | 143 | 140 , 140 | 139 | 139 | 136 | 133 | 134
Business inances:
Defaulted liabilities. 108 | 229 (228 | 197 | 198 | 162 | 151 | 163 | 134 { 129 | 157 | 160 § 191 | 150 | 134 | 169 | 147 | 120 | 130 | 123 | 151
Price 25 industrial StOCKS..cmveoeeeceanccaenan 184 | 136 | 169 | 185 | 1098 | 262 | 256 | 272 | 280 | 208 | 805 | 305 | 309 | 309 | 272 | 249 | 253 | 268 | 280 | 296 | 206
Price 25 railroad st0CKS. - v oeeeeameanmanene 67! 64| 75| 72| 81) 99) 97101 ;102|102 | 107 | 111 111 { 109 | 105 | 104 | 106 | 111 | 113 | 116 | 120
Banking: .
Clearings, New York City......... 205 | 230 | 226 | 264 | 300 | 207 | 256 | 276 | 329 | 208 | 342 | 344 | 272 | 356 | 320 | 207 [ 307 | 302 | 275 | 271
Clearings, outside. .. N 275 1 212 [ 230 { 276 | 284 | 315 | 323 | 297 | 316 | 353 | 319 | 348 | 341 | 288 | 339 | 324 | 316 | 320 | 334 | 304 | 313
Commeercial paper interest rate......c......... 134 {118} 80| 90| 71| 7831 71| 72| 76| 80 79| 79} 79, 75! 78| V6| 72| 70| 72| 18} 8
Distribution: .
Imports (Value) . «vae e commccceceeremene 204 | 140 [ 177 ) 212} 201 ; 236 | 218 | 228 | 234 | 250 | 252 | 266 § 279 | 260 | 207 | 266 | 215 | 226 | 227 | 225 | 231
Exports (value) 331 | 181 | 154 | 168 | 185 | 198 ) 164 | 184 | 203 | 237 | 216 | 326 | 192 | 170 | 181 | 187 | 172 | 163 | 178 | 186 | 217
Sales, mail-order. 264 | 188 | 204 | 250 | 284 | 327 ] 248 | 255 | 300 | 464 | 396 | 473 § 336 | 322 | 357 | 344 | 200 | 309 | 284 | 286 | 336
Transportation:
Freight, net ton-mifles. ... ... ..ocoiieeracaan 137 | 105 | 115 { 139 { 131 | 139 | 139 { 153 | 151 | 161 | 149 | 139 ]} 138 | 130 | 141 | 133 | 146 | 144 | 153 | 160 |..___.
1919 monthiy average=100
Production:
Lumber 3, 102 | 86| 117 133 | 120 | 141 | 141 | 154 | 153 | 157 | 140 | 127 | 113 | 130 | 146 | 142 | 148 | 148 | 139 [ 143 | 142
Building contracts. 72 69| 102, 106 | 108 ;| 138 ] 145 | 166 | 155 | 148 | 146 | 137 § 117 [ 90 | 150 | 155 | 153 { 142 | 125 | 141 { 139
Stocks: !
Beel. 66| 42| 20 32| 34| 34§ 21| 19 17| 20| 31 36) 34| 33 30| 25| 22 21) 19 18| 19
Pork.. 98| 83| 70| 91| 90| 82% 89| 76 59 46| 45| 56) 67| 74/ 78 76) 74| 78| 86| 84| 67
Business finances:
Bond prices (40 issues) 86| 87107104 108 | 112 j112 | 111 | 111 | 111 | 112 | 112114} 115 | 115 ) 116 { 117 | 117 | 117 | 117 | 116
Banking:
Debits outside New York City.c.crceeeneaa. . 14| 91| 95107108 | 121 §123 | 113 | 119 | 137 | 121 | 137 J 134 | 114 | 133 | 128 { 122 | 128 { 135 | 118 [ 121
Federal Reserve—
Bills discounted 132 01! 28 39(° 19| 26} 24| 30| 33| 30| 32| 39) 23| 28! 33| 27| 24} 27| 27| 32| 37
Total reserves. N 971122 | 144 | 146 | 146 | 134 | 134 | 132 ; 131 | 132 | 131 | 120 | 135 | 133 { 133 | 135 | 136 { 136 | 137 | 135 | 134
Ratio..... 80 (122|154 | 152 | 160 | 149§ 154 | 149 | 144 | 144 | 142 | 134 | 149 | 147 | 146 | 151 | 151 | 150 | 152 [ 148 | 145
1]

! Data since January, 1925, cover only stocks east of California, and hence are not directly comparable with figures for earlier periods.

2 Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture.
. ¥ Based on the total computed production reported by 5 associations, Includes southern pine, Douglas fir, western pine, North Carolina pine, and California white
ine. The total production of these associations?g 1919 was equal to 11,401,000,000 board feet, compared with a total lumber production for the country of 34,552,000,000
oard feet reported by the census,
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4
WEEKLY BUSINESS INDICATORS

[See table on page 5]

WEEKLY AVERAGE, 1922 — (924 = |00 . ——— FISHER’S INDEX, WEEKLY AVERAGE 1923:1924={00

. BITUMINOUS COAL, PRODUCTION WHEAT RECEIPTS FISHER'S WHOLESALE PRICE INDEX
leclJAN. FED. hlAAlH APR.! MAY |JUNE]| A'\i‘ﬂr. SEVT OCT. N‘OIV, DEC.! 32G JAN [FEB. |MaR. | APR. [ MAY [JUNB[JULY| AUG [SEPT.{ OCT. (NOV. { DEC. Jan. |Fes. [MAR.| APRY| MAY 1JUNE WULY| AUG. |sEPT.] OCT. INOV.|DEC.
BARNLEEN San EEaN & T e LiiaLins I o Il : Tt T
140:F Ty 280 1051 pyras s
... /.‘., beate)d 3 \ -‘..v .zx' N o 3
ol £ | L e
o & l \ =
1001 200 - 100
W ]
80 4 160 n VTSRS NETRITINENTER T
19 :
sowaLiiiiiiin b e e b s 120 - r. % "'. ™, COTTON PRICES MIDDLING NEW YORK
100 ; 3 120 :
F3Y 3
LUMBER PRODUCTION ALAL 100 JUET St RN S PR I
120 i O 40 v / sooein G W N
At 3 o o o a0 L
100 .‘0 M \va. 3 ololon e hdnab o o i bees Y 1
:: 3 .‘ eol‘l IR NSNS TN lllkillvllmllllll|l‘ll
20 r
3 COTTON RECEIPTS IRON AND STEEL COMPOSITE PRICES
w&ll s lrariaaibenasiargd el Al los
; o
: 320 1Y D00 frreapeiarfo—
160 BEEHIVE COKE PRODUCTION 28 i .
140 r 240 ) g - Pl
J | @
;Iao .,,.:-, ha 200 ..' ; eshhld it sl b eaigdens D tadgs i linl
100 + 160 k- ¥ : 0 AT PRICE no.2 RED WINTER
0 80 - s 12015 /
o 1Y gt IOO ;] 160 .
o 5, ; 80—\ : e,
a ST TN 5 140 4 R
% qorvs b b s b o sy 40 Coce ol ..Z h /\#”‘“m e i
Z o) M/" 120 RETIA A \TRVUITETL N HATS ATV AT
[+ | NETE FETN TTEN ST IRE RS CNTE SR SNWTE FETH N TTE INES FUVY V"‘v
g 140, ETROLEUM PRODUCTION(DAILY AVERAGE) LOANS AND DISCOUNTS (F.R. MEMBER BANKS
- - . 130
» CATTLE RECEIPTS
S 120 Sl i80 . —~
@ ’ K o 120>
N N - I
m'OOAu O e baa i Gy eadngdpaneti i diia by (s 160 - o e R vk a e AR T T T T
' P
140 CAR LOADINGS 120 h 10 A\'\ DEFITS TO INDIVIDUAL ACCOL{?‘{TS:-' .
120 /V ‘v‘.‘@”""" 100 :.»y ?‘l{;." Af“::’ 1 il 120 :.NM X8 ol
P 1P P : 8 H : T
100 {mpurami Y S eof—f iy § 100
wi E 60 : sol’l||)|\|’|l¥7|‘1|||l‘||'ll||IIIA I
gObst i i bl HI\III\:IH IRUANEN PYo ) VA INUE FEWS FENR ERNTNE FFRE SRWE FEWER FEWE FIETH TS 140 CALL MONEY RATES
BUILDING CONTRACTS § HOG RECEIPTS .'
200, T A t B 200 -
L AN | L §
180 R R VS ‘.j F i 180
gl £ 7 (O -
60 HABL A BB 2 e
\ £ A : f §’.} H INNSENR ENERSNRTU AERURSTREATE!
1o = 4 eolis
. j il i i ooix .‘“’-. 140 "\a BUSINESS FAILURES!NUMBER) -
1001+ : 100 - 5 0535 A
{4 | 2 BN <12 100 LAY
804 8o SR T ¥ o
H VT ol B '
60 -] g = A v 8g
m]lll] st e el irgideng ‘clll Lidliepditiedaigt I!IIIII\IIIIIJILIIIIIL 6°J.LLJJ|1||||||l(||l|ll|J|l|lll|lJ_lL|_ll'|
JAN. | FEB. [MAR.| APR. | MAY JUNEIJULY | AUG. [SEPT. ‘OCT, NOV.|DEC. JAN | FEB. MAR APR MAY |JUNE|JULY| AUG. [SEPT.| OCT. |NOV.|DEC. VAN, | FERL [MARM APR. { MAY, [JUNE[JULY] AUG. {6EPT.| OCT. [NoV.|DEC.
cesessesssasseane |925

—— (928

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




)
WEEKLY BUSINESS INDICATORS'

All data are given as relative to the weekly average for 1922 to 1924 as 100, exeept wholesale prices, which are based on 1923 to 1924 average
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1524 | 136.0 | 177.9 i 113.8 62.8 | 103.2 85.7 90.6 111.5 | 100.0 | 82.3

71 158.1 | 197.0 89.7 56.8 | 103.0 90.6 0.9 95.3 | 106.1 [ 70.2

162.3 | 170.4 | 244 109. 6 618 103.6 92 5 90.9 128.1 | 100.0 | 80.1

136.0 | 180.6 } 279.1 122.8 620 103.1 90.2 8L 0 1223 | 118.2 | 80.6

234.8 | 140.0 | 311.9 | 142.8 78.1{ 1023 87.5 ol.1 126.9 | 121.2 | 87.3

132.0 | 113.4 | 300.4 | .156.6 73.4 | 10L7 83.4 911 138.7 | 1121} 60.5

117.6 90.7 { 337.4| 155.9 70.7 | 102.0 8L.9 91.1 118.0 | 100.0 | 83.8

130. 6 74.6 | 327. 149. 5 70.6 | 101.7 82.3 016 137,57 103.0 | 80.6

157.8 810 | 3251 | 143.7 80.6 | 102.9 74.7 092. 4 122.4 ] 121.2 ] 92.8

175.8 958 | 323.8| 136.7 850 103.3 79.2 93.6 131.8 | 1121 | 881

14156 5| 2886 124.4 87.51 103.4 78.9 94.3 114.4 | 109.1 | 102.7

147.2 1 104.5 | 289.8 | 119.0 97.6 | 103.6 8.5 4.5 145.8 | 1121 | 100.0

104.3 | 1047 | 2851 88.7 79.0 | 104.2 80.8 94.6 124.4 | 1212 953

181.4 [ 117.3 | 293.6 | 123.5 | 110.0 | 1051 78.6 95.3 124.7 | 121.2 | 105.0

1421 116.3 | 283.0| 125.1| 110.2 | 103.6 74.3 95. 2 123.9 | 124.2 | 107.5

142.3 1 1041 2426 | 119.3 | 1028 | 102.7 73.2 85. 2 141.4 | 124.2 | 112.7

110. 2 74.4 | 206.8 65.3 70.6 | 1029 4.7 95. 2 133.6 | 142.4 | 831

152.3 41.6 [ 174.0 7.4 97.2 | 103.8 78.1 95.5 152.8| 121.8 | 109.8 | 1455 | 93.0

131.8 757 13281 103.9 ! 122.7 | 103.8 78.6 95.5 1 153,71 121.3 | 153.2 97.0 | 137.3

119.2 63.0 ) 11223 | 1051 1125 | 103.4 79.6 05.5 | 152.8 | 120.2 | 129.8 1 109.1 | 142.5

182.7 55.91 119.6 | 102.2 94,7} 103.7 78.9 95.3 152.8 | 120.0| 135.2 97.0 | 127.6

115.5 53.0 | 106.0 83.3 | 1020 ! 104.0 78.5 94.9 | 1488 119.3 | 124.0 109.1 | 128. 4

93.2 51.9 | 101.3 87.8 94.4 | 104.0 78.5 04.9 | 156.1| 119.6 | 132.4 ] 1121 | 128.9

77.0 48.9 97.9 85.5 93.7 | 103.3 78.5 04.9 ! 148.8 ¢ 119.8 | 123.3 | 118.2 | 94.8

102.8 60.8 87.7 78.8 79.0 | 102.0 78.5 04.7 | 14556 119.4} 1217 115.1 | 118.9

146.7 40.6 7.1 82.3 80.9 | 101.3 75.1 04.7 | 147.2| 119.2 % 107.7 | 120.3 | 104.0

106. 4 45.7 68.5 8L0 90.1| 100.3 73.6 94.7 | 139.0| 119.8 | 143.5 | 112.1 | 120.4

110. 6 36.6 65.5 83.3 82.9 90.9 74.0 04.7 | 137.4] 119.0 | 121.7 : 103.0 | 122.1

167.0 42,1 68.1 85.9 85.6 | 100.1 72.8 04.6 | 142.3 | 119.3 | 133.6 | 103.0 | 97.5

157.1 42.1 7.5 88.4 78.6 98.8 72.8 94.6 130.1 | 119.3 | 122.2 | 118.2 | 110.2

165. 1 314 57.4 69.8 50.9 98.9 73.2 124.0 | 1151 985

207. 4 39.4 51.9 74.3 68.9 98.2 72.8 133.1 97.0 | 99.8

184.9 33.6 48.1 82.0 74.8 98.8 72.5 126.2 | 109.1 | 108.2

128.6 424 43.0 88.7 746 98.5 713 129.6 84.8 | 117.9

165. 2 41.9 49. 4 99.0 78.7 97.9 7.3 3 117.3 93.9 | 122.6

166. 4 42.3 43.4 08.1 745 08,5 72.5 3 134. 2 93.9 | 100.3

147.2 37.3 44.3 87.1 86. 5 99.2 7.7 93.3 | 137.4} 119.4| 119.7 90.9 | 104.2

190.0 43.4 39.6 86.8 72.1 99. 6 70.9 928 | 134.1| 1189 | 125.6 97.0 1 102.7

168.3 58.2 40. 4 95.8 78.7 99. 4 7L3 92.5 | 1350 118.7 | 118.8 97.0 | 108.0

124.5 44.3 36.6 95. 5 75.7 98.9 70.9 92,1 1203 | 119.4 ! 117.0 | 100.0 [ 84.8

150.9 44.7 34.0 92.9 92.0 | 100.1 68.7 91.7 { 126.8 1189 | 121.4 97.0 | 94.0

134.3 42.3 27.2 94.2 75.7 99. 2 69. 4 91.5 | 1252 120.2| 129.8 90.9 { 99.5

150. 6 68.3 18.3 85.9 71. 4 99.0 70.2 9L.5 | 117.9 | 119.3 | 123.0| 103.0| 99.5

125.6 | 106.0 20. 4 96. 5 72.1 97.9 69. 1 91.8 | 109.8] 120.9 | 126.8 ) 1151 92.3

158.2 1 166.1 14.6 90.0 70.7 98, 2 72.1 91.8 1 _.____. 120.3 | 130.3 | 109.1] 76.1

162.8 | 171.6 221 104.2 67.1 97.9 70.2 91.7 | 120.3 | 119.8 [ 120.3 | 103.0 | 88.1

1341 232.0 22.1 94.9 70.9 97.1 713 9.7 117.1 119.6 | 129.9 97.0 | 80.3

188.7 | 309. 28.1 94.2 68.2 96. 4 72.5 9.5 118.7 | 119.6 | 116.1 106.1 | 98.8

72.8 125 | 284.0 25.1 75.6 70.9 96.2 7.3 9L.5| 1130} 120.4 | 127.2 | 109.1| 93.3

716 152,11 225.0 48.5 99.0 67.1 96.0 67.2 9L.5 | 111.4] 120.7 | 116.8 | 109.1| 923

80.3 151.8 | 167.9 59.1 1 102.9 67.9 95.9 68.7 91.5| 110.6] 120.3 [ 122.8 | 109.1] 90.1

79.4 197.7 | 131.1 67.7 1 103.9 59.9 96. 5 72.1 91.5) 110.6 | 120.4| 113.0| 115.1| 91.0

80.7 145.0 | 155.1 | 112.8 | 124.1 60. 9 96.2 70.6 91,51 108.1| 121.3 | 112.7 | 1151} 93.8

79.8 193.4 | 146.6 1 126.0 | 121.9 60.7 96.7 69.8 91.4| 108.9 | 121.5| 101.7 | 1212 | 74.4

86.0 162.1 141.2 | 216.2 | 134.1 64.2 996 64.5 91.9 | 111.4 122.5| 127.4| 121.2| 8L3

86.4 180.2 | 117.1 275.7 | 14L.5 60.4 96.3 57.4 92.1 111.4 | 122.0} 131.3 | 127.3 | 83.6

. 7 173.8 | 110.9 | 355.7 | 1312 59.5 96. 6 54.0 92,0 | 113.0! 123.1| 119.6 | 133.3} 82.8

.2 141.4 | 104.9 | 398.7 | 147.3 64.5 95. 5 49. 4 02,1 111.4 ] 123.3 | 143.6 | 1151 97.3

> 186. 4 99.9 | 397.4 ! 143.1 67.3 96. 5 51.3 92.81 113.01| 123.2 | 118.7 124.2 1 93.3

96.7 47.5 928 | e feceaan 145.1 103.0 | 107.2

1 Sources of data are as follows: Bituminous coal and beehive coke production from U, 8. Department of Commerce, Bureau of Mines; Lumber production, based on four
associations, from the National Lumber Manufacturers Association; Petroleum production (crude) from American Petroleum Institute; Loadings of freight cars from American
Railway Association; Building contracts from . W. Dodge Corporation; Receipts of wheat from Bradstreet's; Receipts of cattle and hogs from. U. S. Department of Agriculture,
Bureaw of Agricultural Economics; Receipts of cotton from New Orleans Colton Ezckange; Wholesale prices (Fisher’s index), based on 1923-24 as 100, from Professor Irving
Figher; Price of cotton, middling, from New York Cotlon Ezchange; Price of iron and steel, composite, from Iron Trade Review; Price of wheat, No. 2, red, cash, from Chicago
Board of Trade through U. S. Department of Agriculture, Bureau of Agriculturel Economics; Loans and discounts of member banks and debits to individual accounts from
Federal Reserve Board; Call-money rate from Wall Street Journal; Business failures from R. G. Dun & Company.
2 The actual week for all items does not always end on same day.
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COMMODITIES

WHEAT
CORN
POTATOES
COTTON
COTTONSEED
CATTLE, BEEF
HOGS

LAMBS

WHEAT, SPRING
WHEAT, WINTER
CORN NO.2
OATS

BARLEY

RYE, NO, 2
TOBACCO, BURLEY
COTTON

WOOL, '/4 GREASE:BOSTON )
CATTLE, STEERS
HOGS, HEAVY
SHEEP, EWES
SHEEP, LAMBS

FLOUR, SPRING

FLOUR, WINTER

SUGAR, RAW

SUGAR, GRANULATED
COTTONSEED OIL

BEEF, CARCASS

BEEF, STEER ROUNDS
HAMS, SMOKED(CHICAGO)

COTTON YARN

COTTON PRINT CLOTH
COTTON SHEETING

‘WORSTED YARNS

WOMEN’S DRESS GOODS
SUITINGS

SILK, RAW

HIDES, PACKER’S

HIDES, CALFSKINS

LEATHER, CHROME (BQSTON }
LEATHER, SOLE, OAK

BOOTS AND SHOES (BOSTON )
BOOTS AND SHOES (ST. LOUIS)

COAL, BITUMINOUS
COAL, ANTHRACITE
COKE

PETROLEUM

P1G IRON, FOUNDRY

P1G {RON, BASIC

STEEL BILLETS, BESSEMER
COPPER

LEAD

TIN

ZINC

LUMBER, PINE, SOUTHERN
LUMBER, DOUGLAS FIR
BRIGK, COMMON (NEW YORK)
CEMENT

STEEL BEAMS

RUBBER CRUDE

SULPHURIC AC!D
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WHOLESALE PRICES IN SEPTEMBER

{Bars denote percentages of increase or decrease in the wholesale prices of specified commodities a3 compared with the same month of 1925 and 1924}

COMPARISON WiTH

COMPARISON WITH SAME MONTH

COMPARISON WITH SAME MONTH

PREVIOUS MONTH 1925 1924
DECREASE INCREASE DECREASE INCREASE DECREASE INCREASE
50 0 10 2 e a0 3 320 10 O 10 20 20 4 60 60 70 8360 4 30 20 10 O 10 20 3 4 % 60 T 8
— T T Y T T Tt T — T T 71T T S e T T T t
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20 10 0 10 2 6 4 30 20 10 1620 46 6 60 10 80.50 40 30 20 10 0 2 S0 a0 S 50 79 50
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“ NO CHANGE



7
WHOLESALE PRICE COMPARISONS

Note—Prices to producer on farm products and market prlee of wool are from U. S. Depariment of Agriculture, Bureay of Agricultural Economics; nonferrous metal
from the Engineering and Mining Journal-Press. All other prices are from U. S. Department of Labor, Bureau of Labor Statistics. As far as possible all quotations repre-
sent prices to producer or at mill. See diagram on page 6.

PER CENT
ACTUAL PRICE RELATIVE PRICE
INCREASE (+4) OR -
(dollars) DECREASE (—) (1913 average=100)
COMMODITIES Unit bs eptf 6?6_ bseptl % ?6_ . .
August, | Septem- | Septem.- || Pef; 1926, | 06%, 1826, 4 yomst, ep- ep-
rom |from Sep- *|tember,| tember,
1926 ber, 1926 | ber, 1925 August, | tember, 1926 1926 1925
1926 1925
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS
Wheat. - 1.251 1.177 1. 444 =5.1 —18.5 158 149 182
Corn... 795 . 762 .9 —4,2 -22.9 129 123 160
Potatoes, 1. 405 1.306 1.211 -7.0 +7.8 235 219 203
Cotton. . .161 . 168 5 4.3 —25.3 134 140 188
Cottonseed - 29,73 27.38 33.48 -7.9 —18.2 136 126 154
Cattle, beef. . 0629 . 0648 . 0627 +3.0 +3.3 107 110 108
e . 1166 L1207 . 1150 +3.5 +5.0 155 161 153
Lambs. — 1112 L1132 L1195 +18 -5.3 182 186 196
FARM PRODUCTS—MARKET PRICE
‘Wheat, No. 1, northern spring (Chicag0) . e covcccumeomaccaacacncaeann 1.39 1.56 -2.1 —-10.9 156 153 170
Wheat, No. 2red, winter (Chicago).. - 1.36 1.67 —0.7 —18.6 138 138 169
Corn, contract grade No. 2, cash (Chicago) «ceeraccaenn.o e ————— .80 .92 -1.2 -13.0 129 127 147
Qats, contract grades, cash (Chicago) . .43 .40 +17.5 +7.5 108 113 106
Barley, fair to good, malting (ChiCago) -« cneceeoe oo omceccceccemecemaan .67 .75 +3.1 —10.7 104 107 120
Rye, No. 2, cash (Chicago) . S - .97 .88 —4,.0 +10.2 159 152 139
Tobaceo, burley, good leaf, dark red (Louisville)ee.eeeeeeocaaaann . 21. 00 25.00 0.0 -16. 159 159 189
Cotton, middling upland (New York).. —— 170 . 236 -9.1 —~28.0 146 133 184
‘Wool, ¥{ bloodcombing, Ohio and Pennsylvania fleeces (Boston)......... . .44 .50 0.0 -12.0 176 176 200
Cattle, steers, good to choice, corn fed (Chicago) Cwt 8.98 10.19 12,44 +13.5 -18.1 106 120 146
Hogs, heavy (Chicago) - _2l| cwt 11.85 12.38 12.88 4.5 ~3.9 142 148 154
Sheep, ewes (Chicago) eean] Cwt 5.87 5.77 6.19 -1.7 —6.8 125 123 132
Sheep, 18mbS (ChiCAg0) ceaeacmcecneececcccccancccacacemeanecaman e ama——— CWheoveuun.| 13.95 13.78 15,09 —1.2 —8.7 179 177 194
FOOD
Flour, standard patents (Minneapolis) Barrel 7.95 7.73 8.31 —2.8 =70 173 169 181
Flour, winter straights (Kansas City) --.| Barrel...._. 6.74 6. 68 7.43 -0.9 -~10.1 175 174 193
Sugar, 96° centrifugal (New York) Pound.. . 043 044 .043 +4.8 +2.3 121 127 122
Sugar, granulated, in barrels (New York) -..! Pound.. 055 . 056 054 +1.8 +3.7 130 132 127
Cottonseed oil, prime summer yellow (New York) ..o ooomocamommuncaas Pound.. 13 .11 11 —15.4 0.0 179 155 147
Beef, fresh carcass good native steers (Chicago) v veuemeecccccocccccacann Pound. . . 160 .163 185 1.9 —-11.9 124 126 143
Beef, fresh steer rounds No. 2 (Chicago).. Pound.. . 170 .170 .173 0.0 -1.7 130 130 132
Pork, smoked hams (Chicago) ..o ooooooonaan Pound..... .329 . 320 . 292 —-2.7 +9.6 198 193 176
CLOTHING
Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston).. .. .367 .423 +1.1 -13.2 147 148 171
Cotton-print cloth, 27 inches, 84 x 60-3834"-5.35—yards to pound .076 .095 0.0 -20.0 144 144 180
Cotton sheetlng, brown 4/4 Trion (New Y ork) .093 . 106 +11 —12.3 150 152 172
Worsted yarns, 2/32’s crossbred stock, white, in skein (Baston) ........... 140 1.65 0.0 -—15.2 180 180 212
‘Women’s dress goods, French, 35-36 inches at mills, serge .71 .80 -2.7 —11.2 232 225 254
Suitlngs, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N. Y.)._ ... 3.29 3.60 0.0 —~8.6 213 213 233
8ilk, raw, Japanese, Kansai No. 1 (New York) —— 6.13 6. 62 +2.5 ~7.4 164 168 182
Hides, green salted, packer’s heavy native steers (Chicago) - ovooceeeeao-. 152 177 +2.0 -14.1 81 82 96
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) « - e cceeeeeean_. .178 .198 0.0 -10.1 94 94 105
Leather, chrome calf, dull or bright “ B’ grades (Boston).._...oceeeao--.. .45 .46 0.0 —2.2 167 167 171
Leather, sole, oak, scoured backs, heavy (BoStoNn)...cmemueceraceccacnenn P .43 .46 +4.9 —6.5 91 96 103
Boots and shoes, men’s black calf, blucher (M husetts) 6,40 6.40 0.0 0.0 206 206 208
Boots and shoes, men’s dress welt tan calf (St. Louis) —— 4.85 5.15 0.0 —5.8 153 153 163
FUEL
Coal, bituminous, mine-run lump (Cincinnati) Short ton__| 3.39 3.64 3.49 +7.4 +4.3 154 166 159
Coal, anthracite, chestnut (New York tidewater) Long ton...| 11.47 11.48 11.27 +0.1 +19 216 216 212
QCoke, Connellsville (range of prompt and future) furn -at ovens Short ton__| 3.14 3.49 3.70 +11.1 —5.7 129 143 152
Petroleum, crude, Kansas-Oklahoma—at wells. ... Barrel 2.050 2.050 1. 600 0.0 +28.1 219 219 171
METALS
Pig iron, foundry No. 2, northern (Pittsburgh) . .o oo ooeeeeeeeaes Long ton...; 19.26 19. 39 20. 56 +0.7 —5,7 120 121 128
Pig iron, basic, valley furnace,. . 17. 50 18.30 0.0 -4.4 119 119 124
Steel billets, Bessemer (Pittsburgh) 35.00 35.00 0.0 0.0 136 136 136
Copger ingots, electrolytic, early delivery (New York) .. .........___.... . 1406 . 1438 —0.8 —2.2 93 92 94
Lead, pig, desilverized, for early delivery (New York) ... _.._..._. . 0879 . 0951 ~1.3 ~7.6 204 201 218
Tin, pig, for early delivery (New York) .- . 6654 . 5641 +4.2 +18.0 144 150 127
Zinc, slab, western (8t. Louis) 0741 L0775 +0.4 -4, 4 134 135 141
BUILDING MATERIAL AND MISCELLANEOUS
Lumber, pine, southern, yellow flooring, 1 x 4, “B’ and better (Hat-
tiesburg district) M feet_._.. 42,89 42.88 48. 42 0.0 —7.6 186 186 201
Lumber, Douglas fir, No. 1, common 8 18, 1 x 8 10 (Washington) .. ....... M feet-.... 16. 55 16. 49 16, 50 —0.4 —0.1 f|-eecmcen 179 179
Brick, common red, domestice building (New York) ... oo oeeooeean Thousand..| 17.00 16. 00 14,75 —5.9 +48.5 259 244 225
Cement, Portland, net without bags to trade, f. 0. b., plant (Chicago
district) . . Barrel 1.65 1.65 1.75 0.0 -=5.7 163 163 173
Steel beams, mill (Pittsburgh) Cwt 1.95 2.00 195 +2.6 +2.6 129 132 129
Rubber, Para, Island, fine (New York) Pound..... . 337 .340 . 580 +0.9 —42.4 42 42 73
Sulphuric acid 66° (New York) Il owt 75 75 270 0.0 +71 75 75 70
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PIG IRON PRODUCTION AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS

[September, 1926, is latest month plotted]
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AUTOMOBILE PRODUCTION AND NEW BUILDING CONTRACTS AWARDED IN 27 NORTHEASTERN STATES

[September, 1926, is 1atest month plotted]
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BUSINESS

{Index and relative numbers based on the 1919 monthly average as 100—except unfill
relative condition of the several phases of business. The use of index and relati

9
SUMMARY

ed orders which are based on the 1920 average—enable comparisons to be made of the
ve numbers is more fully explained on the inside front cover, and details of this sum-

mary are given in the table entitled ‘“Indexes of Business,” beginning on page 23]

YEARLY AVERAGE 1925 1926 PE%?S;&’;&?;?E )(+)
1923 | 192 | 1925 || July |August|SPRI-\ guiy | August | Septem- SRz | Sepl 1920,
Aug., 1926 Sept., 1925
PropucrION:
Manufacturing (64 commodi-
ties—adjusted) ! . ... ___. 119 | 113 | 125 128 | 122 | 122 127 | 135 | 134 —0.7 +9.8
Raw materials, total. . _________ 114 | 119! 116 99 | 116 | 151 116 | 121 148 +22.3 -—2.0
Minerals. ... oo 136 126 132 145 151 133 150 156 155 —0.6 +16. 5
Animal products___________ 117, | 117 113 111 107 105 115 | 111 112 +0.9 +6.7
(6; 10 o 102 | 118 | 111 69 | 106 | 191 103 | 114 | 171 +50.0 —10. 5
Forest products. - 121 119 126 126 132 131 119 117 116 -0.9 —11. 5
Electric power_________________ 144 | 152 | 169 165 | 168 | 169 182 | 189 |oe e e
Building (awards—floor space)_.| 106 | 108 | 138 ] 145 | 166 | 155 125 | 141 139 —1.4 —10.3
Stocks (45 commodities; seasonal
adjustment) . _____ 119 | 135 | 145 133 | 142 | 148 167 | 184 | 172 —6.5 +16. 2
UNrILLED ORDERS (relative to 1920)_. 74 52 56 51 52 52 48 49 49 0.0 —5.8
SaLes (based on value):
Mail-order houses (4 houses)_..._ 99 105 118 87 89 114 98 98 120 +22.4| 453
Ten-cent chains (5 chaing) . _____ 165 185 209 183 195 191 206 204 211 +3.4 +10.5
Wholesale trade_ . ... ___.______ 83 82 84 83 87 94 82 87 96 +10.3 +2.1
Department stores (359 stores)_.| 124 125 131 95 98 122 99 105 129 +22.9 —13.9
Prices (recomputed to 1919 base):
Producers’, farm products-_.... ... 65 64 70 71 73 69 65 64 64 0.0 —-7.2
Wholesale, all commodities__._._ 75 73 77 78 78 78 73 *72 73 +1.4 —6.4
Retail food.. ... __ 78 78 84 86 86 85 84 84 85 +1.2 0.0
Cost of living (including food).__ 94 95 98 98 98 98 97 96 97 +1.0 —-1.0
CHECK PAYMENTS (141 cities—sea-
sonal adjustment)________________ 103 | 110 | 127 127 | 125 | 127 138 | 136 | 132 —2.1 +3.9
; ¥acTorRY EMPLOYMENT (1919 base)._. 93 84 84 82 83 84 83 84 85 +1.2 +1.2
| TRANSPORTATION:
! Net freight ton-mile operation___| 115 | 108 | 115 115 | 126 | 125 126 | 182 |ooo |l
, Car loadings (monthly total).__.; 119 116 122 142 124 123 150 127 131 +3.1 +6.5
i Net available car surplus (end
‘ of month) ________.___.__.____ 25 139 146 160 98 85 120 98 69 —29.6 —18. 8

1 See p. 28, Jan., 1925, issue (No. 1), for details of adjustment.

COURSE OF BUSINESS

GENERAL CONDITIONS

Industrial activity in September, after adjustment
for differences in working time, receded less than 1
per cent from the high point of the preceding month
and was 10 per cent ahead of September, 1925. The
production of raw materials, although seasonally
larger than in August, showed a decline of 2 per cent
from September of the preceding year, increases in
the production of minerals and in the marketings of
animal products being insufficient to offset declines in
the output of forest products and in the marketing of
crops. The volume of new building contracts awarded
during September, measured in floor space, showed a
decline from both the preceding month and September
a year earlier. Unfilled orders for manufactured
commodities, principally iron and steel and building
materials, though showing no change from the pre-
vious month, were 6 per cent smaller than a year ago.
Although commodities were held in larger quantities
than at the end of the previous month, commodity
stocks at the end of September, after adjustment for
normal seasonal changes, were 16 per cent greater than
a year ago.

Prices paid to producers of farm products averaged

IN SEPTEMBER

Wholesale prices showed similar comparisons with both
periods. Retail food prices, as well as the general cost
of living, advanced over the preceding month but the
cost of living index was 1 per cent lower than a year
ago, food costs showing no change from September,
1925.

Factory employment continued to advance, both as
compared with the previous month and the same
month of 1925, while factory pay rolls, though show-
ing no change from August, were 6 per cent greater
than a year earlier. Check payments, indicative of
the general volume of trade, after adjustment for
seasonal variations, were lower than in August, but 4
per cent ahead of last year. Retail trade, as reported
by mail-order houses, chain stores, and department
stores, showed substantial gains over a year ago,
while wholesale trade in the principal lines was also
greater. More goods moved into consumption, as
seen from figures on carloadings, than in September,
1925. Stock prices continued to average higher, while
interest rates showed increases over both the preceding
month and the same month of 1925. Business failures,
although less numerous than in either the previous
month of September, 1925, shows! larger defaulted

liabilities than in August.

Digitized forq;g/}_@ERthan in August but were lower than last year.
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SUMMARY OF INDEXES OF BUSINESS

PRODUCTION

The output of raw materials increased seasonally
over the preceding month, but was 2 per cent smaller
than in September, 1925, the increased production of
minerals and marketings of animal products, as com-
pared with September, 1925, being insufficient to
offset lower output of forest products and smaller
marketings of crops. As compared with the previous
month, mineral output was unchanged, all minerals
declining except coal, both bituminous and anthracite,
lead, and gold, while zinc was unchanged. In the
case of forest products, declines were general except
for pulpwood and wood distillation, which were higher
than in August.

Manufacturing production, after adjustment for
differences in working time, declined almost 1 per
cent from the preceding month, but the September
total was 10 per cent greater than last year. Indus-
trial output by groups showed a decline from August
in foodstufls, iron and steel, paper and printing, stone,
clay, and glass products, and miscellaneous industries,
including automobiles and rubber, all other major
groups showing increases, with the greatest advance
registered in textiles. As compared with last year, all
industrial groups were higher, except lumber and
nonferrous metals, while textiles remained the same.
Increases of more than 10 per cent occurred in tex-
tiles, iron and steel, paper and printing, and miscel~
laneous industries, including automobiles and rubber.

RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

[1920 monthly average=100. Adjustment has been made for both stocks and production for their respective seasonal movements.

Unfllled orders are principally those

of iron, steel, and building materials. September, 1926, is latest month plotted
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COMMODITY STOCKS

Commodity stocks held at the end of September,
after adjustment for normal seasonal changes, declined
7 per cent from the preceding month, but were still 16
per cent greater than a year ago. As compared with
August, all groups showed increased stocks except
raw foodstuffs, while as compared with last year, all
groups were higher except raw materials for manu-
facture. In the case of the unadjusted index, both
manufactured foodstuffs and other manufactured
commodities showed smaller stocks than at the end of
August, each group, however, being larger than a year
ago.

SALES

The index of unfilled orders of manufactured com-
modities, principally iron and steel and building

materials, showed no change from the preceding
month but was 6 per cent smaller than a year ago, an
increase over the preceding month, amounting to 6 per
cent in the case of iron and steel, being offset by a
decline of 7 per cent in building materials. As com-
pared with last year, iron and steel showed no change,
while building materials declined 16 per cent.

Wholesale trade was seasonally larger than in
August, the September volume registering an increase
also over a year ago, amounting to 2 per cent, all lines
showing an increase over September, 1925, except
groceries which showed no change.

Retail trade, as reported by mail-order houses, chain
stores, and department stores, was substantially ahead
of last year, the principal sales increases in chain
systems occurring in 10-cent, cigar, candy, and shoe
chains.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



The value of merchandise stocks held by department
stores at the end of September, although seasonally
higher than on August 31, were more than 1 per cent
smaller than a year ago.

PRICES

Prices paid producers for agricultural products in-
creased 1 per cent over August but were 6 per cent
lower than a year ago, all groups participating in
this decline from a year ago, except meat animals
and unclassified commodities, which increased. As
compared with the preceding month all groups aver-
aged higher except grains and fruits and vegetables,
which declined.

Wholesale prices also increased over the preceding
month but were 6 per cent lower than in September,
1925, all groups showing a decline from last year
except fuels, which advanced 8 per cent. As com-
pared with last month, wholesale prices for all com-
modities advanced with the exception of house-
furnishing goods and sundry miscellaneous items,
which declined. Commercial indexes showed similar
comparisons with the previous month and a year ago.

The cost of living also advanced over August, but
was almost 1 per cent lower than last year, all items
entering into this index showing a decline from Sep-
tember, 1925, except fuel, which advanced 1 per cent.
As compared with the previous month all groups
were either stationary or higher.

11

FACTORY EMPLOYMENT

Factory employment in September continued to
show a gain over the preceding month, the total
number of employees on the pay rolls being higher
than at any time since the beginning of the summer.
As compared with last year, 1 per cent more employees
were registered. All industrial groups showed a
greater number of employees than in August, except
lumber and vehicles, which showed no change, with
the largest increases noted in food products, textiles,
leather, paper and printing, chemicals, and tobacco
products. As compared with last year, all industrial
groups showed larger employment except textiles,
lumber, leather, tobacco products and vehicles, which
declined, and food products and nonferrous metals,
which showed no change.

Factory pay rolls in September, although showing
no change from the previous month, were 6 per cent
greater than last year. All industrial groups showed
increased pay rolls over August except stone, clay
and glass, vehicles, and miscellaneous industries, which
declined sufficiently to offset the increases. As com-
pared with last year, all major industries showed
larger pay rolls except tobacco products, which de-
clined, and lumber and vehicles which showed no
change, the increases ranging from 1 per cent in the
case of nonferrous metals to 13 per cent for iron and
steel.

COMPARISON OF WHOLESALE AND RETAIL FOOD PRICE INDEX NUMBERS
WITH INDEX OF ALL COMMODITIES AT WHOLESALE
[U. 8. Department of Labor index numbers. Relative prices, 1913=100. September, 1926, is latest month plotted]
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REVIEW BY PRINCIPAL BRANCH
TEXTILES

Domestic wool receipts at Boston declined seasonally
in September, but were larger than a year ago. Total
receipts declined from September, 1925, owing to the
decline in foreign wool receipts, but for the year to
date increased over the 1925 period for both domestic
and foreign wool. Imports declined from August and
from September, 1925. Consumption of wool by tex-
tile mills was larger than in August and somewhat
higher than a year ago. The activity of wool
machinery was greater than in August, but generally
less than a year ago. Prices of wool and its products
were generally unchanged from August.

Although the cotton crop of 1926 is estimated by the
Department of Agriculture to be larger than the 1925
crop, early ginnings and receipts into sight were
smaller than the corresponding 1925 movements.
September exports of cotton were larger than a year
ago, but the nine-month total was lower. Cotton
consumption was the highest since April and 18 per
cent above a year ago, the nine-month total showing
a gain of 3 per cent. Cotton stocks at the end of
September were slightly higher than a year ago.
Although the number of active spindles was only 2
per cent higher than in September, 1925, the total
spindle activity was 16 per cent greater. Cotton
prices to the producer averaged higher than in August,
while the market price at New York was lower.

ES OF INDUSTRY AND COMMERCE

Raw CorroNn ConsumpTiON IN COTTON GROWING AND ALL
OTHER STATES

{September, 1926, is latest month plotted)
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Cotton finishing plants were more active than in
August or than a year ago in orders, production, and
shipments, while stocks were less than at both periods
and unfilled work less than a year ago but higher than
on August 31. The production of cotton textiles
declined from August, although colored goods increased
while the stocks declined for all classes except Osna-
burgs. Unfilled orders were greater than on August
31 for all classes except sheetings. Compared with

September; 1925, production was greater, in spite of

STocks or CoTroNn AT WAREHOUSES AND MILLS

[September, 1926, is latest month plotted]
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declines in several classes. Stocks declined for all
classes except the group including drills, twills, and
sateens. Unfilled orders also were less, although
several classes showed increases. The production of
fine cotton goods in the New Bedford district increased
over both the previous month and a year ago, but the
nine-month total was less than for 1925. Cotton
cloth exports were larger than in August or a year ago,
but smaller for the nine-month comparison. Prices of
cotton yarn and goods averaged higher than in August.
Cotton mill dividends for the third quarter showed a
decline. ;

Imports of silk increased over August, but declined
from September, 1925. Silk deliveries, on the other
hand, declined slightly from August, but were larger
than a year ago. Warehouse stocks increased, while
those at factories declined from August, both showing
decreases from a year ago. Silk prices advanced over
the August average.

Production and stocks of fresh-water pearl buttons
showed no change from August, but declined from a
year ago. Burlap imports were considerably less than
in either previous period, while fiber imports gained
over August, but declined from September, 1925.

Fur SaLes!

MONTH 1925 1926 MONTH 1925 1926

13

January.-....... $14, 641, 617 | $8,713,5633 || September..... $11, 986,367 ($16, 969,329
9,834,849 | 14,145,660 || October_..______ 11,866,630 |.____...___
-| 14,941,142 | 15,473,156 || November._.__ 14,372,055 | _______
.| 12,624,853 | 16,292,083 || December__.... 6,149,620 | ...
--| 12,676,560 | 13,197,801
-] 11,471,211 | 15,040, 151 Total..__(144,347,526 ___________
10, 247,390 | 13, 229, 610 Monthlyav._| 12,028,961 {..c...co..-
13,535,233 | 17, 646, 852

1 Compiled by the dmerican Fur Merchants’ Association, representing sales of fur
to garment manufacturers, retailers, etc., principally in New York City, but also to
other places in the United States and Canada.

IRON AND STEEL

Iron-ore movement and consumption declined sea-
sonally in September, but was much heavier than a
year ago. Stocks were slightly lower than on Septem-
ber 30, 1925. Pig-iron production declined from Au-
gust, but was 15 per cent higher than a year ago for the
month and 9 per cent higher for the nine-month total.
More furnaces were in blast at the end of September
than either a month or a year previous. Pig-iron
prices showed little change from August.

The output of steel ingots was slightly less than in
August but above the 1925 figures, both for Septem-
ber and for nine months. Unfilled orders of the
United States Steel Corporation rose during Septem-
ber, but were less than a year ago. Bookings and
production of steel castings declined slightly from
September, although more miscellaneous castings
were produced. Bookings were larger than a year
ago, however. Independent sheet mills had larger
production, shipments, sales, and unfilled orders than
in either the previous month or a year ago, sales and

both periods. Stocks declined from August and in-
creased over a year ago, although unsold stocks de-

clined from both periods. Steel barrel manufacturers
had smaller production and shipments, but larger
stocks and unfilled orders as compared with August,
while, compared with a year ago, the changes were
small except for a gain of 27 per cent in unfilled orders.
The output of track work increased over both periods.
Steel prices showed little change, structural beams
averaging higher. Iron and steel exports were larger
than in August and also above a year ago, while im-
ports declined from August, but exceeded those of
September, 1925.

Bookings of fabricated structural steel declined
about 26 per cent, both from August and a year ago,
but shipments increased over both periods. Book-
ings of fabricated steel plate also declined in about
the same ratio from August but increased over a year
ago, especially for oil-storage tanks. Orders for
machine tools increased over both periods, as did sales
of mechanical stokers. Foundry equipment sales in-
creased, while unfilled orders, though higher than a
month previous, declined from a year ago.

AUTOMOBILES

The output of passenger automobiles declined from
August but was 33 per cent higher than a year ago,
while the nine-month cumulative shows a gain of 16
per cent over the 1925 period. More trucks were
produced than in August but 20 per cent fewer were
made than in September, 1925, though for the year
to date production increased 6 per cent over the 1925
period. Exports of both passenger cars and trucks
increased considerably over both August, 1926, and
September, 1925, while accessories had larger export
shipments than in August but smaller than a year ago.

NONFERROUS METALS

Copper production at the mines and at refineries
was less than in August, while smelter output increased.
Production increased over a year ago in all positions,
both for September and for the year to date. Domes-
tic shipments of refined copper, although less than in
August, were slightly larger than a year ago and
showed a gain of 15 per cent over 1925 for the nine-
month period. Stocks of copper increased slightly
over both the previous month and a year ago, while
exports increased over both periods. The price of
copper averaged fractionally less than in August.

Sales of tubular plumbing fixtures were larger in
quantity than both the previous month or a year ago.
Prices of plumbing goods showed little change. Ship-
ments of fire extinguishers and of motor fire apparatus
declined from August and also from September, 1925.

Tin deliveries declined, both from August and a
year ago, while imports increased over both periods.
Stocks increased over August 31 and declined from
September 30, 1925, both for the United States and

Digitized fonfiled orders making especially large gains over | the world. Tin prices increased.
http://fraser.stlouisfed.org/
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CorpeER PrODUCTION AND EXPORTS
[September, 1926, is latest month plotted]
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Tin: IMPorTs, VISIBLE SupPLY, AND DELIVERIES TO MILLs
[September, 1926, is latest month plotted]
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RELATIVE PRODUCTION AND STOCKS OF ZINC
[1913 monthly average=100. September, 1926, is latest month plotted]
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34, 445

55, 671

1 Compiled by the American Bureau cf Metal Statistics, representing shipments
of lead ore from the Park City, Bingham, and Tintie districts of Utah. The
monthly data are based on totals of 4 weeks each, with a fifth week added in 4

Zinc production was higher than in either August
or a year ago, and more retorts were in operation than
at either previous period. Stocks declined during
September but were one-third larger than a year ago.
Ore shipments from the Joplin district increased over
August and declined from a year ago, while ore stocks
at the mines declined from both periods. Zinc prices
averaged slightly higher than in August.

Shipments of lead ore from the Joplin district were
considerably higher than in either the previous month
or a year ago. Lead prices averaged lower than in
August.

Babbitt metal consumption increased, both over
August and over a year ago, although for the nine
months cumulative consumption was slightly less than
in the 1925 period.

Shipments of enameled sanitary ware were larger
than in August, except for baths, while stocks of baths
were larger, while smaller stocks were reported for the
other classes. New orders and unfilled orders for all
groups declined. Compared with a year ago, ship-
ments, new orders, and unfilled orders all declined, un-
filled orders being only about half as large, while
stocks increased for all groups except miscellaneous.

Orders and shipments of electric hoists increased
over both the previous month and a year ago. Band-
instrument sales increased over August in a seasonal
trend, but declined from a year ago, due to smaller
sales of saxophones.

According to the census of manufactures, the value
of products made in the radio industry amounted to
$170,390,572 during the year 1925, as compared with
$54,000,470 in 1923, an increase of 216 per cent.

ORDERS FOR POWER SWITCHING EQUIPMENT !

FIRST QUARTEE, 1926 | SECOND SUARTER,
PRODUCTS |
Single- Single- |
pole Value pole Value
units units
Indoor disconnecting switches_ ._..__ 10,776 $320, 964 11,436 $359, 640
Qutdoor disconnecting and air break
pole top switches__...coovaaiia. 7,905 478, 908 10,191 636, 991

1 Compiled by the National Electrical Manufacturers’ Associalion, Apperatus
Divigion, from reports of 9 manufacturers, comprising power switching equipment,
exclusive of oil circuit breakers, switchboards, and fuses. Single-pole units are not
included in switchboards.

FUELS

Bituminous coal production was the largest since
last January, bringing the nine-month total to 11 per
cent above a year ago. The consumption of coal by
coke plants increased still further. Exports continued
their steady increase, and were 60 per cent higher than
1925 on the cumulative figures. Prices increased in
all positions.

Anthracite production increased over August, while
exports declined and prices rose fractionally.

Beehive coke output was much larger than in

iqiti nths in the year, this aceounting for most of the larger fluctuations. Details
Digitized for FRA,S }or eac}: of the three districts are given in the bureau’s monthly report.
http://fraser.stlouisfed.org
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August or a year ago, while by-product output was



less than in August, although gaining over September,
1925. Exports of coke declined from both periods.
Coke prices rose over August but declined from a year
ago.

According to a report recently released by the Inter-
state Commerce Commission, there were 70,009 miles
of petroleum pipe lines in operation during the year
1925, over which 831,199,821 barrels of oil were trans-
ported.

BiruMiNous AND ANTHRACITE CoAL ProODUCTION
[September, 1926, is latest month plotted]
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HIDES AND LEATHER

Imports of hides and skins, although lower than in
August, were higher than in September a year ago, all
classes of hides and skins showing an increase over
last year except cattle hides. For the nine months
ending with September, imports of hides and skins
were greater than during the same period of 1925,
although cattle hides and sheepskins were imported
in smaller quantities. Prices of cattle hides averaged
higher than in August, while calfskins showed no
change. Quotations on both, however, were sub-
stantially below a year ago.

Exports of sole leather, although greater than in
August, were substantially smaller than a year ago,
with the nine-month total showing a decline of 22
per cent from the corresponding period of 1925.
Exports of upper leather were larger than in either the
preceding month or September a year ago, while the

15

outward movement during the first nine months was
16 per cent ahead of the corresponding period of the
preceding year. Prices for sole leather averaged
higher than in August, while chrome calf showed no
change, both, however, averaging lower than a year
ago.

The output of boots and shoes was greater than in
either the preceding month or September, 1925.
Export of boots and shoes showed similar comparisons.
Wholesale prices of shoes, although showing no change
from the preceding month, averaged lower than a
year ago.

IMporTs or HipEs AND SKINs

[September, 1926, is latest month plotted)
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RUBBER AND RUBBER PRODUCTS

Imports of rubber, including latex, were larger in
September than in either the previous month or the
same month of 1925. For the calendar year thus far,
rubber imports were 8 per cent ahead of the same
period of 1925. The wholesale price of rubber,
although lower than a year ago, averaged higher than
in August. The output of pneumatic tires was
smaller than in August, but greater than a year ago,
while the production of inner tubes showed an increase
over both periods. Domestic shipments of both
tires and tubes was smaller than in the previous
month, but substantially larger than a year ago.
Stocks of tires and tubes were considerably greater
than at the end of September, 1925,

PAPER AND PRINTING

Although imports of mechanical wood pulp were
larger than in either the preceding month or the same
month of 1925, the inward movement of chemical
pulp, by far the more important species, showed a
decline from both comparative periods. Totaling the
two species together, imports for the first nine months
of this year were slightly larger than during the same

period of 1925.
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The domestic production of newsprint paper,
although smaller than in August, was higher than a
year ago. The Canadian output showed a similar
comparison. For the first nine months of the year,
the domestic output was 12 per cent greater than a
year ago, while the Canadian output, greater in quan-
tity than the domestic output, showed an increase of
24 per cent. Shipments of newsprint showed similar
comparisons for the nine-month period. Imports of
newsprint paper, although lower than in August, were
26 per cent ahead of last year, with a similar increase
for the nine-month period. Imports of newsprint
paper, although lower than in August, were 26 per
cent ahead of last year, with the increase for the nine-
month period showing a similar percentage. Stocks
of newsprint, both in the United States and Canada,
were smaller at the end of September than at the end
of the preceding month or September a year ago.
Prices of newsprint paper showed no change from the
previous month, but were 5 per cent lower than last
year.

The other principal kinds of paper showed increased
production compared with August and a year ago,
except wrapping paper.

NewsprINT PAPER PRODUCTION AND MiILL Srtock
[September, 1926, is latest month plotted]
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previous month or the same month of last yeur.
For the year to date, however, losses were 12 per cent
higher than during the same period of 1925.

LUMBER PRODUCTS

Production of the principal species of lumber was
generally smaller than a year ago, such species as
Southern pine, Douglas fir, Western pine, and Cali-
fornia redwood showing declines. Lumber shipments
in general showed similar comparisons with September
a year ago, while stocks recorded increases.

Production of oak and maple flooring was larger
than in either the preceding month or September,
1925, while for the calendar year thus far, the output
of flooring was substantially ahead of the same period
of last year. Shipments, although below the preceding
month, were higher than a year ago, with a similar
comparison for the cumulative total. Stocks declined
from the preceding month but were considerably
larger than the holdings of last year. New orders
booked were smaller than in August and, in the case
of maple, smaller than a year ago. Unfilled orders of
flooring were smaller than at the end of either the pre-
vious month or September, 1925, except in the case
of maple, which showed larger forward business than
at the end of August.

Mivw Prices, Dougras-Fir FLooRING, 1 BY 4, B AND BETTER,
V. Gt
140 P
[Dollars per M feet b. m.]
120
000 APRODUCTIC‘” MONTH 1921 1922 1923 1924 1925 1926
z
o 80
E $47.65 | $48,73 | $50.76 | $50.53 | $45.45 | $40.23
5 45.79 | 47.45 | 50.25 | 48.52 | 44.38 | 4009
z 46.24 | 46.79 | 51.18| 47.15| 43.89 | 40.20
w 50 46.55 | 46.40 | 53.75 | 4593 | 42.96 | 40.20
S 47.08 | 45.97| 5151 4518 | 4207 |  39.46
2 w0 A 4717 | 48.78 | 52.84 | 44 74| 41,26 39.47
z , 46.82 | 42.61 50.57 | 42.98| 41.02| 3927
A . stocks a1 ms—\ P4 45.77 | 49.03 | 51.83 | 43.47| 41.81 | 3850
3% V\J Svocks LLS iV 74 48.72 48.57 52.10 43.93 4.00 | 3823
g ’\\ h /\,J 4844 | 4704 | 53.00| 43.06| 4145 |-
2 A VY \{~ 48.01 | 46.65| 5.88| 4406 40,59 | . .-
VA 47200 47.97 | 49.63 | a4.43| a0.27 | ..
o 46.95 | 47.24 | 5157 | 4533 | 4218 | ____.._.
0
1920 1921 1922 1923 1924 1926 1926

BUILDING CONSTRUCTION

Residential building costs averaged lower than in
August, while costs for commercial construction were
higher. Both residential and commercial indexes,
however, were higher than a year ago. Contracts
awarded for new building in 36 States were lower,
measured both in floor space and in value, than in
either the previous month or September, 1925. For
the year thus far, however, the value of new contracts

let was 7 per cent ahead of 1925, despite g decline of 3

per cent in floor space. The increase in the value of
contracts during the first nine months was due mostly
to larger awards for commercial and industrial strue-
tures, residential building showing only an increase of
1 per cent. Fire losses in the United States and
Canada were smaller in September than in either the

1 Average of mill prices on the Pacific coast furnished througb the U, S. Depart.
ment of Labor, Bureau of Labor Statistics.

Bookings of plywood, although larger than in
August, were smaller than a year ago. Plywood
shipments showed a similar comparison, while unfilled
orders at the end of the month were smaller than at
the end of either the previous month or September,
1925. Purchases of rotary-cut veneer were smaller
than in August, but receipts were substantially larger.
Production of circled headings for wooden barrels
showed an increase over August, while shipments
declined.

STONE, CLAY, AND GLASS PRODUCTS

Production and shipments of face brick, although
smaller than in August, were each larger than a year
ago. For the year to date, however, production
was slightly larger but shipments were smaller than
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during the corresponding period of 1925. Stocks of
face brick at the end of September were larger than
at the end of either the previous month or a year ago.
Unfilled orders were smaller than on August 31, but
larger than last year.

The output of paving brick was smaller than in
either the previous month or September a year ago.
However, paving-brick shipments, although smaller
than in August, were larger than last year. For the
year to date production of paving brick was smaller
but shipments were greater than during the same
period of 1925. New orders received for paving
brick were smaller than in either the previous month
or a year ago, although for the first nine months
orders were 3 per cent greater than during the corre-
sponding period of the previous year. Unfilled orders
of brick, although smaller than at the end of August,
were 10 per cent greater than a year earlier.

Bookings for architectural terra cotta showed a
decline in September from both the previous month
and the same month of last year, both in tonnage
and value. For the year to date, terra-cotta bookings
showed a decline of 3 per cent in tonnage but an
increase of 1 per cent in value.

Production and shipments of cement, although
smaller than in August, were each larger than a year
ago. Both production and shipments showed
increases in their nine-month totals over the same
period of 1925. Stocks of cement were smaller than
at the end of August but substantially larger than
a year ago. Wholesale prices for cement showed no
change from the previous month but were lower than
last year. New concrete paving contracts awarded
in September were smaller than in either the previous
month or the same month of 1925, with a similar
comparison for the nine months’ total.

CeEMENT PRODUCTION AND STOCKS

[September, 1926, is latest month plotted]
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The production of polished plate glass was greater
than in either the previous month or September, 1925.
For the first nine months of the current year plate-
glass production was 16 per cent ahead of the corre-
sponding period of 1925,
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CHEMICALS AND OILS

Exports of sulphuric acid were smaller in September
than in either the previous month or September, 1925.
For the nine months ending with September, however,
the export movement was 26 per cent greater than
during the same period of 1925. Wholesale prices for
sulphuric acid showed no change from August but
averaged 7 per cent higher than a year ago. In the
table below are given the production, consumption,
sales, and stocks of sulphuric acid for the fertilizer
industry covering the first half of 1926, with com-
parisons for 1925,

SvrpeURIC Acip IN THE FERTILIZER INDUSTRY!
[Short tons}

1926 1925 Per
cent of

in-
crease, ?

first

First half, |{Second half,! First half, half

January- July- January- 1925
June December June to first

half

1926

Stocks on hand at beginning of
period.. .. ____.__.________.____. 101, 416 104, 376 108, 586 —6.6
Produced in establishments report-

Ing e 935, 433 955, 084 855, 338 9.4
Purchased .. ____ ... 378,415 435, 210 330, 219 14.6
Total ... .. 1,415, 264 1,494,670 | 1,294,143 9.4
Consumed in making fertilizers_...| 1,085,877 1,122,025 971,984 11.7
Sales to fertilizer works_____________ 151, 232 181, 368 128, 700 17.5
Sales to other than fertilizer works. . 94,761 90, 815 03,473 14
Stocks on hand at end of period. . __ 83,394 100, 462 99,986 || —16.6

L Compiled by U. S. Department of Commerce, Bureau of the Census.

2 A minus sign (—) denotes decrease.

3 Transfers from and transfers to other plants of the same company are reported
as purchases and sales, respectively.

WHOLESALE PRIcEs oF CHEMICALS, BY GROUPS

[September, 1926, is latest month plotted]
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Imports of nitrate of soda and potash were each
smaller than in either the preceding month or Septem-
ber, 1925. For the first nine months, nitrate of soda
imports were smaller and potash imports larger than
during the corresponding period of 1925. Consump-
tion of fertilizer in Southern States was 17 per cent
greater than in September a year ago, while exports of
fertilizer were smaller than in either the preceding
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month or the same month of last year. Fertilizer
exports, for the first nine months, however, were 14
per cent larger than during the same period of 1925.
Exports of dyes and dyestuffs were smaller than in
either the preceding month or September of last year,
with a similar comparison for the nine-month’s total.

According to the annual survey of the United States
Tariff Commission, the output of coal-tar dyes by 75
firms was 86,345,438 pounds in 1925, as compared
with 68,679,000 pounds in 1924. The total sales in
the two years were 79,303,451 pounds, valued at
$37,468,332, and 64,961,433 pounds, valued at
$34,012,400, respectively. Vat dyes, other than indigo
reported a peak production, with a total of over
2,600,000 pounds, or an increase of 43 per cent over
the 1924 figures. The total output of vat dyes,
including indigo, was 31,730,000 pounds, as compared
with 21,818,000 pounds in 1924.

Purchases of crude methanol by refiners were larger
than in either the preceding month or September,
1925, with consumption showing similar gains. Stocks
of crude methanol at refineries were substantially
lower than a year ago, while exports showed a large
gain over the previous September, though declining
from the preceding month. The production of refined
methanol was greater than in either the previous month
or the same month of last year, while refined methanol
stocks showed a substantial drop from a year ago.

Receipts of naval stores at the principal Southern
ports were larger than in September, 1925, but for the
first nine months of this year both turpentine and rosin
receipts reported declines from the corresponding
period of the previous year. Stocks of turpentine
held at the principal ports were larger than a year ago,
while rosin stocks were smaller. Stocks of turpentine
and rosin held at stills were each smaller than last
year. The price of turpentine averaged lower than in
either the previous month or in September, 1925, while
rosin prices, although lower than in August, averaged
higher than in September of last year.

The production of dry roofing felt was larger in
September than in either August or a year ago, roofing

felt stocks showing a decline from the preceding month,

although they were larger than last year.
~ Exports of vegetable oils were larger than in August
but smaller than last year, while the import movement,

by far the more important, showed a decline from
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August but a substantial gain over last year, with a 5
per cent increase over 1925 in the nine-month’s total.
Consumption of oleomargarine was larger than in
either the previous month or September, 1925, with a
similar comparison for the nine-month cumulative.

Cottonseed stocks held at the end of September were
smaller than a year ago. Production of cottonseed oil
was smaller also, while stocks of cottonseed oil at the
end of September increased over last year. Prices
of cottonseed oil, although showing no change from a

.org/
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year ago, declined from the previous month. Re-
ceipts and shipments of flaxseed at Northwestern
markets were smaller than last year, with declines also
noted in the nine-month totals.

CEREALS

In spite of a lower spring wheat crop the total wheat
crop is estimated at about 170,000,000 bushels above
1925, The visible supply of wheat in the United
States on September 30 was 50 per cent larger than a
year ago, but Canadian stocks were smaller. Both
receipts and shipments of wheat declined from Sep-
tember, 1925, but exports were much larger, both for
wheat and flour. The prices of both wheat and flour
declined from August.

The corn crop is estimated at about 200,000 000
bushels less than the 1925 crop. Receipts in Sep-
tember were slightly larger than a year ago, the visible
supply over three times as large, but shipments and
exports were less. Grindings into glucose and starch
exceeded those of a year ago. The price of corn de-
clined slightly from August.

DisTtrIBUTION OF CoRN Sirupr (GLUCOSE) !
[In pounds}

1925 1926
Use

First 6 Last 6 First 6

months months months
Mixed sirup . -{ 158,681,600 | 171,206,441 212, 943, 001
Manufacturing confectioneries. 204, 680,429 | 244,274,082 203, 696, 692
Jams, jellies, and preserves. .. 11, 796, 071 12, 531, 258 10, 632, 493
AKOLS - oo oceeaamaee 23,841,186 24,171,174 24, 676,355
Brewers. oo coooeiceencciaan oo 6, 675, 881 5,038, 683 5,072,768
Technicals (textile, paper, et€.)eeoeona. o 3,667,711 4,852,723 4,431,278
‘Tobacco manufacturers. _...--.ceeeaneo- 2,447,970 2,037, 262 1, 966, 761
Ice-cream manufacturers. . ... .c.o-. 387,349 202,315 215,172
Miscellaneous (dealers).. .c.occcvacae-- 27,442,565 29,111,971 28, 084, 039
Total domestic consumption......- 493,620,762 | 493, 515, 909 491,718, 559
Exported. .ot 57, 602, 834 79, 434,770 64, 815, 575
Total distribution. ............... 497, 223, 596 { 562,950,774 || 556,534,134

t From data computed by the Associated Corn Products Manufacturers comprising
total distribution of these products by manufacturers.

The oats crop is also estimated to be about
200,000,000 bushels less than. last year. Receipts,
visible supply, and exports were all considerably less
than in September, 1925, while prices rose over
August.

The barley crop is estimated as about 20,000,000
bushels less than in 1925, and receipts, visible supply,
and exports all declined from a year ago. The price
of barley averaged higher than in August.

Rye production is estimated as almost 7,000,000
bushels less than in 1925. Receipts in September were
below those of a year previous, but the visible supply
and exports were considerably greater. The price of
rye averaged less than in August.

Rice receipts as paddy to Southern mills were
larger than in September, 1925, and shipments of clean
rice also increased. Stocks of rice were almost
twice as high as a year ago. Exports and imports of
rice were both much larger than in September, 1925.



Carlot shipments of potatoes and onions and market
receipts of hay were less than in September, 1925.
Citrus-fruit shipments increased 52 per cent over a
year ago. Apple shipments were slightly larger than
in the previous year but storage holdings were less.

MEATS AND DAIRY PRODUCTS

Cattle movement and slaughter increased over
August and over a year ago, as did exports and
storage holdings of beef products. The price of cattle
advanced considerably over August; carcass beef was
fractionally higher and steer rounds remained
unchanged.

The movement of hogs increased over both August,
1926, and September, 1925, local slaughter showing a
slight decline from August. Exports of pork products
increased over August and declined from a year ago,
while storage holdings showed the reverse comparisons.
Lard production declined from August and increased
over a year ago. Hog prices averaged higher than in
August, but hams and lard were lower.

The movement and slaughter of sheep increased
considerably over both the previous month and a year
ago, and storage holdings of lamb and mutton were
also larger than at the end of either previous period.
Prices of sheep averaged less than in August.

Poultry receipts increased over both the previous
month and a year ago, storage holdings increasing
over August 31 and showing little change from a year
ago. The fish catch declined from both previous
periods while storage holdings increased.

INSPECTED SLAUGHTER oF Carrig, CaLvEs, SHEEP, AND Hoas

[September, 1926, is latest month plotted]
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Egg receipts and storage holdings declined seasonally
from August, receipts showing little change from a year
ago, while stocks declined.

Receipts of butter were about on a par with those
of September, 1925, but storage holdings were 10 per

19

cent larger. The price of butter rose seasonally, but
was lower than a year ago. g

Cheese receipts and storage holdings declined from
both the previous month and a year ago, but imports
and exports both increased considerably over these
periods. The price of cheese advanced over the
August average but declined from a year ago.

Powperep Mink Sares, Less ResaLEs!

[Pounds]
MoNTH 1924 1925 1926

RE:S 115 F2) U 2,768,886 3, 661, 006 4,367, 680
February. 3, 465, 305 2,907,083 4, 448, 308
3, 542, 538 3,736,391 4,893,278

4,293, 225 4, 010, 464 5,114,881

5,241, 805 5, 026, 025 6, 141, 487

5, 156, 637 7, 060, 075 6, 806, 451

4,091,108 5,124, 738 5,836, 726

4, 679, 385 4, 528, 134 5,362, 643

3,923,036 4,005,276 5,111, 450

3,277, 246 4,523,435 | ...

2,818, 217 3,870,007 | .o L.

4,123,760 3,714,692 |- . .. .

47,381, 148 52,167,326 | oo

3,948, 429 4,347,277 | oo

1 Compiled by the American Dry Milk Institute from reports of 31 identical firms,
revising previous data which included reports of only 21 firms.

SUGAR, COFFEE, AND TEA

Imports of raw sugar from foreign countries in-
creased over August and also over a year ago, but if
sugar imported from Hawaii and Porto Rico is in-
cluded, imports were considerably less than in Sep-
tember, 1925. Meltings declined slightly from both
previous periods. Stocks of raw sugar at refineries
made the usual seasonal decline in September but
were 53 per cent larger than on September 30, 1925.
Exports of refined sugar were much smaller than in
August or than a year ago. Raw sugar and gran-
ulated at wholesale averaged higher than in August
while retail prices were unchanged. Receipts and
exports in Cuba increased over both the previous
month and a year ago, while stocks declined seasonally
from August 31 and were slightly higher than a year
previous.

Coffee imports declined both from August and a
year ago. The world visible supply also declined from
both previous periods while domestic stocks were
larger. Receipts and clearances from Brazil were
much smaller than a year ago. Tea imports were 21
per cent larger than in August but only slightly above
those in September, 1925.

TOBACCO

The consumption of tobacco products, measured by
tax-paid withdrawals, increased slightly over August
and made larger gains over September, 1925, except
manufactured tobacco and snuff, which showed little
change. Exports of cigarettes declined from August
but more than doubled the exports of a year ago,
while leaf tobacco exports increased over August and
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declined from a year ago. The tobacco crop is
estimated at about 50,000,000,000 pounds below list
year’s.
SHIPPING

Traffic through the Sault Ste. Marie Canal and on
the Ohio River increased over a year ago, though
making seasonal decreases from August. The Well-
and St. Lawrence Canals had greater traffic than in
August, but only the St. Lawrence showed an in-
crease over last year. Ocean traffic clearing from our
ports declined slightly from August but increased
considerably over a year ago, especially foreign
vessels. Shipbuilding was almost 50 per cent less than
in either August, 1926, or September, 1925.

RAILROADS

The surplus of idle cars at the end of September
was reduced from both the previous month and a year
ago, the latter decline being due to the reduced
surplus of coal cars. Shortage of cars was about the
same as a year ago. Car loadings were 6 per cent
larger than in September, 1925, all groups except
grain and grain products showing increases. Ore,
coal, and livestock made the greatest relative gains.

Locomotive equipment owned by railroads con-
tinued to decrease in number and increase in tractive
power. Orders from manufacturers declined, but a
large number were being built in railroad shops.
Shipments by manufacturers increased, owing to the
larger output of steam locomotives for domestic use,
as all other classes declined both from August and
from a .year ago. Unfilled orders of locomotive
manufacturers declined from August 31 in spite of a
large increase for steam locomotives on foreign ac-
count, but unfilled orders were larger than a year ago
for all classes of locomotives except domestic electric.
Exports declined from both previous periods.

SurpLUS, SHORTAGE, AND Bap-OrDER FrEIGHT CARS
[September, 1926, is latest month plotted]
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from manufacturers increased but shipments declined
and fewer cars were being built in railroad shops.
Passenger-car orders increased considerably while
shipments declined from August but were much
higher than a year ago.

DISTRIBUTION MOVEMENT

Sales by mail-order houses were larger in September
than in either the preceding month or the correspond-
ing month of 1925. For the first nine months of the
year the total sales volume of two large houses,
aggregating $324,000,000, was 11 per cent greater
than during the corresponding period of the preceding
year. The total sales of four leading 10-cent chain
systems were also larger than in either the previous
month or the same month of 1925, while for the
first nine months of the present year the total sales
volume, aggregating almost $300,000,000, was 9 per
cent ahead of the previous year. Other chain stores
recorded larger business in September than a year ago.
Magazine advertising was larger in September than in
either the previous month or the same month of
1925, while newspaper advertising showed similar
comparison. Both magazine and newspaper adver-
tising for the first nine months recorded advances
over the corresponding period of 1925.

SavLEs BY MAIL-OrRpDER HouskEs AND TEN-CENT CHAIN STORES
[September, 1926, is latest month plotted]
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Freight-car equipment also increased in capacity
though declining in number, and bad-order cars
declined both from August and a year ago. Orders
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LIFE INSURANCE

New life insurance business written in September,
although smaller than in the preceding month, was
greater than a year ago, both in the number of policies
and contracts and their aggregate value. New group
insurance written in September was larger than in
either the preceding month or the same month of last
year. For the first nine months of 1926 an increase
of 2 per cent in the number of policies and contracts
written may be compared with an increase in the total
value of 8 per cent. Group insurance in the same
period showed a 21 per cent increase in the value of
new business.
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BANKING AND FINANCE

Check payments outside New York City were larger
than in either the previous month or September a year
ago. In New York City, however, an increase over a
year ago only was registered. For the year to date
check payments showed an increase outside of New
York amounting to 7 per cent, and in New York
amounting to 11 per cent.

Bills discounted by Federal reserve banks continued
to increase, and at the end of the month were larger
than at any time this year. Federal reserve notes
in circulation were larger than in either the previous
month or the corresponding month of last year, with a
similar comparison for investments and total deposits.
Although the reserve ratio was lower than at the end
of August, it was slightly higher than a year earlier.

Birns DiscouNTED AND ToraL INVESTMENTS OF FEDERAL

RESERVE BANKS
[September, 1926, is latest month plotted]
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Loans and discounts of Federal reserve member
banks increased, and at the end of the month were
higher than at any similar period on record. Total
investments of member banks were larger than in

21

member banks in New York were 2 per cent higher
at the end of the month than on August 31. Interest
rates on New York call loans averaged higher than in
either the previous month or September, 1925, with
similar comparisons for commercial-paper rates. Div-
idend and interest payments were larger than in
either the previous month or the same month of last
year, while for the nine months ending September 30
an increase of 6 per cent was registered over the same
period of the previous year. Bond prices averaged
lower than in August but higher than a year ago.

The Government debt continued to decline and at
the end of the month was almost 5 per cent lower
than a year ago. Customs receipts in September
were larger than in either August or the same month
of 1925. For the year to date customs receipts were
5 per cent ahead of the same period of 1925. Ordinary
receipts of the Federal Government, reflecting the
effect of the quarterly installment of the income tax,
were larger than in August and 13 per cent greater
than a year ago. Expenditures chargeable to ordi-
nary receipts were larger than in the previous month
but 12 per cent smaller than in September, 1925.
For the first nine months of the calendar year an in-
crease of 8 per cent in total ordinary receipts over the
previous year may be compared with a decline of
almost 2 per cent in the case of expenditures charge-
able to ordinary receipts. Money in circulation, out-
side the United States Treasury and Federal reserve
system, was larger than in either the previous month
or the same month of last year.

NuMBER oF BusinEss FAILURES AND DEFAULTED LIiaBILITIES

[September, 1926, is latest month plotted]
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Prices of stocks, both industrial and railroad, con-
tinued to average higher in September, being 6 per
cent and 17 per cent higher, respectively, than a year
ago. The volume of sales on the New York Stock
Exchange, unchanged from a year ago, was smaller
than in August. Loans to brokers by Federal reserve

first nine months of the year the total number of
failing firms was slightly greater than for the same
period of 1925, but liabilities declined 13 per cent.
For the quarter ending September 30 more bank
failures were reported, with greater liabilities than in
either the preceding quarter or the corresponding
quarter of 1925.
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GOLD AND SILVER

Domestic receipts of gold at the mint were larger in
September than in either the previous month or
September a year ago, but for the first nine months
the total was slightly smaller than during the same
period of the previous year. The output of gold at
the Rand mines was smaller than in August but
larger than a year ago, while the total for the calendar
year to date was 3 per cent ahead of last year. Gold
imports were larger than in either the previous month
or September, 1925, while exports, although lower
than in August were more than three times as large
as a year earlier. The gold trade balance again
showed an excess of exports over imports. For the
year to date the import movement was in excess of
exports.

Silver production, although smaller than in August,
was greater than in September, 1925. For the calen-
dar year thus far, however, the output of silver was
3 per cent below a year ago. Imports of silver were
larger than in either the previous month or September
a year ago, with the same comparison for the cumu-
lative total covering the first nine months. Exports
of silver were smaller than in either the previous month
or in September, 1925, with a similar comparison for
the cumulative total. Silver prices continued to
average lower, with the prevailing quotations in
September 15 per cent below a year ago.

Samowing Excess oF IMPORTS OR
- EXPORTS
[September, 1926, is latest month plotted]

GoLp TRADE BALANCE:

EXCESS OF IMPORTS

MILLIONS OF DOLLARS

EXCESS OF EXPORTS

78]

1020 | et | 1e22 | 1823 | 1924 | 1926 |

FOREIGN TRADE AND EXCHANGE

Imports of merchandise into the United States were
greater than in August but smaller than a year ago,
but for the calendar year thus far the value of imports
was 8 per cent ahead of the corresponding total for
1925. Exports of merchandise, including reexports,
were larger in September than in either the previous
month or September, 1925. For the calendar year
thus far, however, exports were almost 3 per cent lower
than during the same period of the previous year.
During the first nine months of 1926 there was an
export balance registered, but this balance was not
as large as during the same period of 1925.

The rate of exchange on England and Belgium
declined from the preceding month and in the case of
the Belgian franc was lower than a year ago. Exchange
on the other principal countries either showed no

1928
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change from August or was higher, with the exception
of the Indian rupee and the Brazilian milreis, which
declined. All principal currencies were higher than
a year ago except the French franc, the Italian lira,
the Netherlands guilder, and the Indian rupee.

IMporTs AND EXPORTS OF MERCHANDISE
[September, 1926, is latest month plotted}
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AppitioNal PRELIMINARY RETURNsS, CENSUS OF MANUFaAc-
TURES, 1925

VALUE OF PRODUCTS PERSONS EMPLOYED
Per Per cent minj-
INDUSTRY 1925 1923 ti mum month
Per ||CRLID| o ot “maxi.
cent in- c;f,z‘ie mum month

Thousands of | crease’ 19231 [T
dollars 1925 | 1923
Baskets andrattan and willow-

........................ 16,260 | 14,713 10.5 13.9 76.2 74.6
Blackmg, stains, and dressings.| 24,920 | 25,822 | 3.5 —13.9 86.3 84.3
Carriages, wagons, sleighs,

sleds, and materials..______. 30,052 | 44,686 | —32.7 || —38.3 88.3 82, 6
Cashregisters and adding and
calculating machines_______. 08,188 @ 95, 106 3.2 —11.4 2.9 86.2
Chocolate and cocoa products
(revised) . o oooeoouoaocaas 106, 642 | 95, 531 11.6 3.7 82.3 76.1
Engravers’ materials.._ 2,014 2,303 | —12.5 || —21.0 95.6 92.2
Explosives 69,669 | 75,029 | —7.1| —10.8 92.8 86.9
fles....._ 13, 533 13,565  —0.2 —8.3 93.8 92.4
Flexible m
hose...... 3,838 e e 77.4 ...
Grass and co
1711 - SR 3,492 3,890 | —10.3 —8.5 67.4 61. 0
Lasts and related products_.._ 9, 301 9,800 | -6.0 —-9.9 87.5 83.5
Men’s collars 42,666 | —35.3 || —31.2 83.9 83.06
Nets and seines_. , 628 11. 4 .3 88.1 92,7
Oleomargarine.__ 35,953 10.9 10.4 83.1 78.6
Paper bags._ ... _______.__. 40,811 9.2 19. 2 213 93.2
Regalia, badges, and emblems.| 9,623 | 10,586 { —9.1 ~7.2 91. 0 89. 5
AWS . e ececemcmeee 26,781 | 30,787 | —13.0 {| —13.1 92.8 94.8
Scerew-machine products. _| 42,098 | 39,239 9.6 -3.3 83.3 84.0
Stereotypmg and electrot
__________________________ 22,361 | 20, 596 8.6 4.6 97.2 96.3
Steel and copperplate engrav-
ing and plate printing__._._. 31,917 | 32,551 -19 ~4,.3 84.3 86.3
Straw hats_._____...__.______. 28,154 | 32,569 | —13.6 || —13.1 47.9 45. 6
Suspenders, garters, and other
elasticgoods....______._.__. 27,504 | 24,297 13.2 10.9 80.9 1.4
Type founding_.__.___.._..__._ 2,434 2,512! =3.1( ~11.2 90.2 88.2
Vitreous china plumbing fix-
24, 684 10. 4 13.7 88.4 69.7
33,701 15.5 10.4 96.1 95. 6
14,796 | —12.6 | -—5.2 86. 4 88.2

1 A minus sign (—) denotes decrease.

GRross RECEIPTS FOR SERVICES PERFORMED

VALUE OF PRODUCTS PERSONS EMPLOYED
Per cent min’iJ-
Per mum montl Per
INDUSTRY 102 ) 1928 | Cont is of maxi- | cent
increasel| mum month |increase
Py s of or de-1 or de-
ousands of |crease erease
dollars 1025 1923
Cloth sponging and reflnishing.| 3,880 | 4,652 | —16.6 87.9 91,0 ~—242
Enameling and japanning...._.| 6,652 | 5,448 22.1 79.6 88.1 17.9
‘W ool scouring .-| 583 | 8180 | —~28.8 57.9 727 ~24.

1 A minus slgn (—) denotes decrease.
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INDEXES OF BUSINESS

The index numbers presented in this table are designed to show the trend in production, prices, trade,

etc., in various groups of industry and commerce.

They consist in general of weighted combinations of series
of individual relative numbers; often the individual relative numbers making up the series are also given.
The function of index and relative numbers is explained on the inside front cover.
table is given on page 9.

A condensed form of this

PER CENT INCREASE (+)

1925 1926
Maxi- | Mini- OR DECREASE (—)
mum | mum
since since September
Jan. 1, | Jan. 1, Sep- S September, | “goe"son’
1920 1920 July | August |, °P || July | August| ¢ A}gég,s Er(is%ﬁ Sepﬁérz';gg’
PRODUCTION
(Relative to 1919 monthly average as 100)
RAW MATERIALS
Grand total _ . _ o ____ 180 73 99 116 151 116 12 148 +22.3 —2.0
MINERALS

Total. o o o e 156 62 145 151 133 150 156 | 156 —0.0 +17. 3
Petroleum. .. _____ __ . ____ o _. 216 105 215 | 214 | 208 206 | 211 207 —19 +6. 2
Bituminous coal . __ . _________ . ___._ 137 41 102 116 121 112 119 126 +5.9 +4.1
Anthraeite coal . ____..__________.__.__ 122 0 116 121 1 115 112 115 +2.7 +99.0
Iron ore*_ _ o eecao_ 273 0 217 217 187 254 | 2721 245 —9.9 +31.0
COPPOT - - e e 150 17 136 135 134 143 143 142 —0.7 +6.0
Lead .. 188 78 165 164 157 176 165 177 +7.3 +12.7
ZiNCo_ - o e 142 38 126 122 125 126 137 137 0.0 +9.6
Gold. e 131 57 94 89 80 84 99 113 +14.1 +41. 3
SIlVer. o e e et 145 80 114 126 103 99 112 106 —5 4 +2.9

ANIMAL PRODUCTS (marketings) S

Total o e 138 86 111 107 105 115 111 113 +1.8 +47.6
Wool* s 253 19 215 115 42 253 133 48 —63.9 +14. 3
Cattle and calves_____ __________....__ 143 58 96 109 105 89 97 117 +20.6 +11. 4

O e e e e 177 64 75 68 73 76 75 75 0.0 +2.7
Sheep oD S| 153 54 75 91 116 77 100 145 +45. 0 +25.0
Bges* e 245 30 111 88 78 117 91 78 —14. 3 0.0
Poultry* .. 390 21 91 88 95 106 117 124 +6.0 +30.5
Fish_ s 185 45 141 155 162 170 185 141 —23.8 —13.0
Milk (New York) oo 190 94 147 143.| 141 152 148 149 +0.7 +5.7

CROPS (marketings)

Total - e e oo 246 49 69 106 191 103 114 | 172 +50.9 —-9.9
Grains* . __ . 242 43 104 138 156 175 169 133 —21. 3 —14.7
Vegetables*. . _________ .. 254 58 113 105 199 138 102 180 +76.5 —9.5
Fruits* __ e __ 405 50 162 152 332 224 | 240 | 327 +36.3 —15
Cotton produets*__ . . ____________ 310 19 14 75 | 234 12 48 | 213 | +343. 8 —9.0
Miscellaneous crops*. . .. ..o __. 170 19 25 56 110 20 43 95 || +120.9 —13. 6

FOREST PRODUCTS

Total e o o e e e 136 61 126 132 131 119 117 117 —0.0 —10. 7
Lumber.. _ e 137 59 124 135 132 118 117 116 —0.9 —12.1
Pulpwood. ... . 164 51 92 71 85 72 62 81 +30.6 —4.7
Gum (rosin and turpentine)*._ ... ____.__ 267 20 261 231 216 271 258 222 —14.0 +2.8
Distilled wood ..o e oo o ___ 149 24 93 93 92 85 92 93 +11 +11

MANUFACTURING

Grand total (adjusted for working days)..__. 135 71 128 122 122 127 135 134 —0.7 +9.8

Grand total (unadjusted). . ... .. _____ 137 68 128 122 122 127 135 134 —0.7 +9.8
Foodstuffs.. .. .o 129 77 114 | 110 | 109 123 119 109 —8.4 0.0
Textiles_ - _ o e 130 54 95 91 97 95 97 110 +13. 4 +13. 4
Ironandsteel .. ... . _.____. 151 32 105, 116 118 125 135 133 —1.5 +12.7
Lumber. . e 166 57 148 160 158 144 147 148 +0.7 —6. 3
Leather_ _ ___ . ________ ... 115 63 82 90 89 78 90 93 +1.5 +4.5
Paper and printing .. ___________._._. 127 69 106 106 | 106 123 122 119. —2.5 +12.3
Chemicals, oils, ete_ - - ... _____._ 191 92 172 171 173 176 176 179 +1.7 +3.5
Stone and clay products.. ... ... _.. 174 69 160 | 157 151 174 172 165 —4.1 +9.3
Metals, excepting iron and steel_...__.__ 195 71 189 186 | 183 173 175 180 +2.9 —1.6
Tobacco - o eeeee x| 135 70 127 120 123 128 132 133 +0.8 +8.1
Miscellaneous..._ . - oo 157 37 156 118 118 132 157 149 —5.1 +26. 3

* Fluctuations between maximum and miniinum due largely to seasonal conditions.
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INDEXES OF BUSINESS—Continued

PER CENT INCREA!

Maxi- | Mini- 1925 1926 OB DECREASE ?E)(-H
mum mum

Js;xl: A ﬁ.iﬁ ci September, | September,

o on Se Se 4 1926, fro
1920 1920 July | Aungust temll))-er July | August tem;l))-er igéu&sg%%ﬁ Sep%rz%bg;,
STOCKS
(Relative to 1919 monthly average as 100)
(Corrected for seasonal variation)

Total . oot 184 91 | 133 | 142 | 148 || 167 | 184 | 172 —6.5 | +16.2
Raw foodstuffs_ _ _ .. _ . _ oo ______ 310 73 149 158 160 256 310 256 —17. 4 +60.0
Raw materials for manufacture_____.____ 189 89 100 119 155 120 127 129 +1.6 —16. 8
Manufactured foodstuffs_ .. ...~ 121 58 83 78 79 89 88 89 +1L1| +12.7
Manufactured commodities. . _.._._..-_- 185 86 || 173 | 185 | 180 || 172 | 177 | 182 +2.8 +1.1

(Unadjusted Index)

Total . e e 168 84 125 124 139 151 146 150 +2.7 +7.9
Raw foodstuffs_ _ - - - e 250 70 122 118 133 203 191 188 —1.6 +41. 4
Raw materials for manufacture________ 202 68 84 88 153 98 89 122 +37.1 —20. 2
Manufactured foodstuffs_ . ________.___. 115 56 91 91 87 97 | 100 95 —5.0 +9.2
Manufactured commodities.__._....___ 179 88 [ 175 | 173 | 171 173 | 170 | 172 —12 +0. 6

UNFILLED ORDERS |
(Relative to 1920 monthly average as 100)
(Eron, Steel, and Building Materlals)
Total (8 commodities) . - - - ______.__ 116 40 51 52 52 48 49 49 0.0 —5.8
Iron and steel.____ . ____._. 112 32 36 36 38 37 36 38 +5.6 0.0
. Building materials..___________._.____ 153 25 113 | 121 | 109 94 99 92 —-7.1 —15.6
WHOLESALE TRADE
(Relative to 1919 monthly average as 100)
(Distributed by Federal Reserve Districts) R

Grand total, all classes_______________.____ 126 60 83 87 94 82 87 96 +10.3 121
Hardware (10 distriets) . . oo oo 129 59 99 98 | 109 98 98 | 111 +13.3 +1.8
Shoes (8 distriets) - . oo __--. 136 43 47 65 72 52 69 80 +15.9 +11.1
Groceries (11 distriets) - oo _ 135 62 85 83 92 84 83 92 +10. 8 0.0
Drugs (7 distriets)____ ... 133 88 111 108 | 120 114 | 115 | 123 +7.0 +2.5
Dry goods (8 distriets) .- . ._.______ 150 58 85 106 | 112 78 | 102 114 +11. 8 +1.8
Meats. o oo 1 89 1 46 79 79 82 78 81 85 +4.9 +3.7

RETAIL TRADE
(Relative to 1919 monthly average as 100)
Mai1L-orDER HousEs (4 houses) oo ___.. 170 49 87 89 | 114 98 98 | 120 +22. 4 +5.3
CHAIN STORES:
Ten-cent (5 chains) .. .. _____________ 427 84 183 195 191 206 | 204 211 +3. 4 +10. 5
Music (4 chains) _ .o _______ 214 55 || 104 | 128 | 136 | 108 ] 121 | 138 | +14.0 +1.5
Grocery (27 chains) - - - ... 332 | 119 259 | 243 | 245 312 | 295 | 303 +2.7 +23.7
Drugs (9 chains) . _______ . ______.__ 225 | 109 166 171 169 196 193 192 —0.5 +13.6
Cigar (3 chains)_ ... ... ... 212 | 106 || 136 | 142 | 142 || 155] 148 | 153 +3. 4 +7.7
Candy (5 chains) _ . ___.______ ———— 282 | 1091 181 202 202 | 210 194! 218 +12. 4 +7.9
Shoe (6 chains) - __ - .- 188 72 122 120 129 145 122 142 || +16. 4 +10. 1
DEPARTMENT STORES:
Sales (359 stores) ... cooooo .. 226 80 95 98 | 122 99| 105| 129| +22.9| —13.9
Stocks (314 stores) . _ ... . 154 | 100 124 | 131 | 143 125 | 130 | 141 185 —1. 4
) EMPLOYMENT
(Relative to 1923 monthly average as 100)

Number employed, by industries:

Total, all classes . .. ____ 2102 | 85 89 90 91 90 91 92 +1.1 +1.1
Food produets_ - . 2107 | %86 89 90 92 89 90 92 +2 .2 0.0
Textiles o oo 2103 | %81 86 87 87 80 82 84 124 —3.4
Tronand steel . _ - _____ ... 2104 | 279 85 85 86 91 92 93 +1.1 +8.1
Lumber. oo . 2103 | %292 93 93 94 92 92 92 0.0 —2.1
Leather. el 2105 | ®83 89 93 95 89 92 94 +2.2 —1.1
Paper and printing________ ... _____ 2104 | 293 99 99 | 100 102 | 102 | 104 +2.0 +4.0
Chemiecals_ . ______ . . 2105 | 284 89 91 97 93 95 | 100 +5 3 +3.1
Stone, clay, and glass_ .. ______._____ 2105 290 97 99 100 101 103 104 +1.0 +4.0
Metal products other than iron and steel.| 2 107 | 2 66 95 96 96 94 95 96 +1.1 0.0
Tobacco produets._ . - oo __._ 2108 | %84 91 90 92 84 81 85 149 —7.6
Vehicles._ ... 2103 | %75 90 91 92 91 91 91 0.0 —11
Miscellaneous.. . - oo ______. 2107 | *80 91 90 90 93 95 96 +1.1 +6.7

1 Since Jan, 1, 1921. 2 Since July 1, 1922
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INDEXES OF BUSINESS—Continued

Maxi- | Mini- 1925 1926 PEROgEggCg]]ICARSiA?E)(-‘_)
Il;llllIl n;um
since since September,
Jan.1, | Jan.1, s Sep. || September, | "1g04 srom
1920 1920 July | August teﬁill))-er July | August terg%er ;3;%53({3;6 Septi%g%ber,
EMPLOYMENT—Continued
(Relative to 1923 monthly average as 100)

Amount of pay roll, by industries:

Total, all elasses. . ___ .. _.._.____ 2105 | 274 90 91 90 91 95 95 0.0 +5.6
Food produets__ . ____________________ 2107 | 285 93 93 93 94 94 96 +2.1 +3.2
Textiles. . oo o__ 2106 | 272 85 87 83 76 81 83 +2.5 < 0.0
Iron and steel ... _____________.____ 2108 | 262 | 85| 87| 85 93| 95| 96 +11| +12.9
Lumber_______________ - ____1C 2106 | 2841 97| 97| 100 95 | 100 | 100 0.0 0.0
Leather___________._________________ 2108 | 278 | 85| 94| 01 871 94| 04 0.0 +33
Paper and printing___________________ 2113 | 288 101 | 102 | 103 109 | 109 | 111 +1.8 +7.8
Chemicals. - oo ___ 2106 | 285 92 94 96 97 99 103 +4.0 +7.3
Stone, clay, and glass_________._______ 2112 | 284 99 | 105 | 103 104 | 111 | 108 —-2.7 +4.9
Metal products other than iron and steel | 2 110 | 270 94 98 93 92 94 94 0.0 +1.1
Tobacco products_ .. ________.____ 2112 | 283 91 92 92 85 84 89 +6.0 —3.3
Vehieles_ - - _ ... ____________ 2107 | 260 | 90! 90| 91 88| 95| o1 —4,2 0.0
Miscellaneous_ . ... ________________ 2112 | 272 91 93 g1 97 | 100 99 -10 +8.8
PRICE INDEX NUMBERS

FARM PRICES
(Relative to 1909-1914 average as 100)

All groups. - - o 235 110 149 152 144 136 133 134 +0.8 —6.9
Grain. o __ 283 88 152 157 148 125 128 121 —b5.5 —18.2
Fruits and vegetables_ ________._._______ 373 | 108 178 178 142 195 | 166 136 —18.1 —4. 2
Meat animals_ _ . __________________. 186 91 148 149 143 152 144 148 +2.8 +3.5
Dairy and poultry. . __ ... .. ___.___ 215 | 122 134 | 139 | 141 131 130 | 139 +6.9 —1.4
Cotton and cottonseed_ __ ___________._ 304 76 186 186 178 126 130 134 +3.1 —24.7
Unelassified. - - ... _______._____ 180 74 88 96 90 81 89 93 +4.5 +3.3

WHOLESALE PRICES

Department of Labor Indexes

(Relative to 1913)

A}l commodities. _ ... ______ . __________ 248 | 138 160 160 160 151 149 151 +1.3 —5.6
Farm produets. ___ . ______________.__ 243 114 162 163 160 141 138 141 +2.2 —11. 9
Food, ete_ . _____ 248 131 157 159 160 154 151 152 +0.7 —5.0
Cloths and elothing_ _ _____________.___ 346 171 189 190 | 189 173 175 | 175 0.0 —7.4
Fuels. o ___ 281 162 172 170 169 177 180 182 +11 +7.7
Metals and metal produets_ ___________ 203 109 126 127 127 126 127 127 0.0 0.0
Building materials_ ______________.____ 300 | 155 170 | 172 174 172 172 172 0.0 —-1.1
Chemieals_ . ________________________. 213 | 121 133 | 135 | 136 131 131 131 0.0 —3.7
House-furnishing goods_ _ - - ___________ 275 | 162 169 | 169 | 168 161 161 | 160 —0.6 —4.8
Miscellaneous. . . _ . ________________ 208 111 143 138 135 123 122 120 —1.6 —11.1

Commercial Indexes
(Relative to 1913)
Dun’s (1st of following month)_____________ 218 134 164 162 161 153 153 155 +1.3 —3.7
Bradstreet’s (1st of following month) _______ 227 | 115 155 | 153 | 154 137 138 | 139 +0.7 —9.7
COST OF LIVING
National Industrial Conference Board Indexes
(Relative to July, 1914)

All items weighted - _ ____________________ 205 | 155 169 169 168 166 165 167 +1.2 —0.6
Food (Dept. Labor) .. ___.__.._____ ~-{ 219 | 139 160 | 160 | 159 157 | 156 | 159 +1.9 0.0
Shelter_ . _ _ o _____ 186 143 179 179 178 176 175 175 0.0 —-17
Clothing._ . _ . ______________________ 288 153 175 175 176 173 173 174 +0.6 —11
Fueland light______________________. 3179 | 3156 157 158 161 158 160 161 +0.6 0.0
Fuel . 208 174 || 176 177 181 179 180 182 +1.1 +0.6
Light o .. 123 118 | 121 121 121 118 121 121 0.0 0.0
Sundries. . _______________________._ 192 1 171 1751 175 | 174} 174 | 173 | 173 0.0 —0.6

? 8ince July 1, 1922, 3 Since Jan. 1, 1923,

16216—26T——4
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TEA STOCKS IN THE UNITED KINGDOM'®

[In thousands of pounds at end of month]

MoONTH 1913 1914 1915 1916 1917 1918 1919 1920 1921 1922 1923 1924 1925 1926

136,051 | 133,872 | 130,139 | 150,161 | 118,207 | 63,427 | 132,127 | 215,175 | 219,377 | 208,115 | 186,035 { 181,615 | 222,704 } 209, 855

127,768 | 122,200 | 118,725 | 94,441 | 69,945 | 147,042 | 203,061 | 223,179 | 221,362 | 176,681 | 186,998 | 231,157 | 202,300

117,377 | 96,018 | 06,103 | 92,557 | 85,180 | 157,570 | 212,645 | 229, 568 | 219,645 | 183,413 | 191,442 | 228,108 | 195, 388

107,267 | 73,596 | 100,013 | 86,099 | 85,161 | 146,671 | 207,520 | 233,018 | 214,484 | 167,763 | 188,151 | 215,477 | 179, 891

87,361 | 70,041 | 98,873 | 86,472 | 92,957 | 151,589 | 212,152 | 228,793 | 192,306 | 141,659 | 150,251 | 188,964 | 163,408

77,436 | 75,172 ,508 | 72,949 | 91,330 | 161,561 | 214,986 | 218,290 | 170,478 | 126,792 | 136,729 | 178,900 | 155, 595

78,959 | 83,046 | 84,983 | 64,793 | 81,764 | 143,729 | 212,759 | 207,448 | 153,198 | 112,800 | 119,143 | 162, 286 | 148,207

81,039 | 90,181 | 97,018 | 46,838 | 84,019 | 133,138 | 214,843 | 197,433 | 142,137 | 121,935 | 126,499 | 165,129 | 156, 850
September ..o oocoioioiiao. 99,717 | 88,093 | 116,419 | 118,663 | 34,850 { 76,011 | 142,950 | 215,251 | 190,799 | 151,510 | 134,170 | 135,118 | 180,621 | .. ______.
October.____ _1 112,632 | 64,544 | 130,258 | 127,237 | 32,131 | 97,159 | 145,774 | 220,137 | 190,129 | 152,005 | 146,990 | 148,733 | 181,683 |._..___...
November. .| 125,434 | 74,486 | 148,464 | 122,873 | 37,745 | 122,646 | 160,861 | 223,220 | 196,534 | 158,357 | 152,288 | 171,928 | 189,080 |___.____..
December.._ -| 138,005 | 117,848 } 148,196 | 130, 247 f 135,295 | 213,083 | 214,362 | 205,420 | 169,776 | 165,666 | 199,375 | 203,654 |._........
Monthly average........... 107,127 | 96,338 | 107,053 | 110,784 | 67,040 | 90,408 | 153,759 | 213,843 | 211,666 | 187,796 | 151,357 | 150,665 | 192,428 | _. ...

1 Compiled lromhdata prepared by the British Board of Trade and representing the quantity of tea remaining in bonded warehouses or entered to be warehoused on the

ast day of the month.

RIVER CARGO TRAFFIC®

[Short tons)
MONONGAHELA RIVER ALLEGHENY RIVER
MoONTH
1922 1923 1924 1925 1926 1922 1923 1924 1925 1926

1, 285, 640 1, 978, 804 1, 588, 005 1, 945,426 1, 487,357 26,010 210, 765 72,633 75,700

1,364, 553 1, 746, 687 1, 754, 287 1,662,112 1, 638,476 91, 046 52, 400 84, 260 56, 295

1,713, 552 1,753, 214 1, 855, 689 1,784,392 1,831, 193, 936 214, 902 151, 349 159, 070

279 1, 716, 980 1, 632, 815 1,877,194 1,919,679 212, 836 268, 875 003 309, 047

367,676 1,772,797 1,474, 946 1, 691, 539 1,972,767 295, 040 326, 275 274,479 357,115

406, 884 1, 852, 339 1,468,349 1,772,053 2,067,772 334,433 335, 133 226, 578 414,410

365, 387 1, 759, 658 1, 536, 808 1,739,425 2,334,195 277, 534 269, 850 301,132 381, 512

525, 482 1,738, 165 1,872,391 1,938,145 2,289,324 310, 565 342,785 332,615 405, 495

September__.._._____. 1,376, 859 1, 807, 406 1, 790, 135 2, 016, 646 2,317, 562 277, 542 272, 366 371,325 394, 970

October. 2, 098, 439 1, 900, 455 2,036,016 1, 966, 248 359, 645 354,077 371, 505 346, 431

Novembe 2,011, 899 1, 726, 136 2,001, 353 1, 863, 566 |- 381, 945 322,378 420, 061 375,958

December._._____._. 1,834,173 1, 696, 019 1, 896, 821 1, 825, 568 205, 731 270, 835 178, 068 238, 447
Total. .. eeeeen 13, 735, 823 21, 448, 660 20,797, 615 22,082,314 |oo oo 2,966,263 | 3,240,641 | 3,032,008 | 3,514,450 {._________.__
Monthly average......... 1,144, 652 1,787,388 1,733,135 1,840,193 | o..... 247,189 270, 053 252, 667 292,871 jieeicacaanee

1 Compiled by the U. S. War Department, Engineer Corps, representing total cargo traffic carried on each of these rivers. Most of the Monongahela River traffic is coal.

LINSEED OIL, WHOLESALE PRICE'

[Dollars per pound]

MONTH 1909 | 1910 | 1911 | 1912 | 1913 | 1914 | 1915 | 1916 | 1917 | 1918 | 1919 | 1920 | 1921 | 1822 | 1923 | 1924 | 1925 1926
$0.103 |$0. 128 {$0. 005 |$0. 061 [$0. 064 |$0.075 1$0.096 ($0. 125 1$0. 171 |$0. 200 |$0. 236 $0. 104 |$0. 096
L1083 ) .1 L0031 .060 | .067 | .073 | .103 | .124| .173 | .193 | .236; .087 | .109
L1084 121 ( .097 | .059 | .068{ .077| .101 | .141 | .201| .199{ .240| .088 | .109
LJI12( 121 .097 | .061 ) .067 | .083 ) .100| .160 | .207 | .205 | .244 | .081 [ .111
L109 ) .119( .101| .060| .066{ .084( .089 ( .160 | .200 ! .211 | .225| .093| .119
L1065 L1164 .103} .063 | .069 | .072| .084 | .149 | .211{| .242 | .220 .100| .111
L1201 .107) .08 | .065] .079 | .067 ! .095( .156 | .236 | .282 | .203| .099 | .117
L1200 118§ .08 .067{ .076 | .069{ .093 | .165| .253{ .296 | .188| .099| .115
September___________._ ... L076 | L1201 .117| .083 | .063 | .065( .073 | .109 | .155| .252 | .265! .162| ,099 | .117
October, .08 (127} .112| ,075| .06l .059 ( ,080| .120; .151| .220} .248 | .143 |, .091 | .117
November .087 | 127} .085| ,057| .064 | .060( .081 | .123} .160| .210} .242 | .119| .089 | .117
December. L1010 L127 ) 099 | .056 | .064 .064) .088 | ,124| .160 | .207| .246| .109| .090( .118
Monthly average_........ .080 | .115¢ .115¢ .086 | .062| .067 | .077 | .103 | .151 | .212| .236| .194| .003 | .113

1 Compiled by the U. S. Department of Labor, Bureau of Labor Statistics, representing averages of weekly prices at New York,

were quoted in gallons, and these have been reduced to a pound basis at the ratio of 754 pounds per gallon,
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TREND OF BUSINESS MOVEMENTS

The following table contains a summary of the monthly figures, designed to show the trend in important -
industrial and commercial movements. These data represent continuations of the figures presented in the
latest semiannual number (August, 1926), in which monthly figures for 1925 and 1926 may be found, together
with explanations as to the sources and exact extent of the figures quoted. The figures given below should
always be read in connection with those explanations. Data on stocks, unfilled orders, etc., are given as of the
end of the month referred to. For explanations of relative numbers, including base periods, see introduction
on inside front cover.

CUMULATIVE TOTAL Per

|
I
) PER CENT IN- FROM JANUARY 1
. t
1926 ! 1925 %‘g&iﬁép&? THROUGH SEPTEM- | far
' BER 30 crease
The cumulatives shown are through !
September except where otherwise or de-
noted. Earlier datae tor items shown Sep- Sep- crease
here may be found on pages 22 to 151 4 mge tember, (-)
of the August, 1926, ** Survey >’ Septerm- Septome 91926 Ty X cumu
. May June July August It))er August ger from fsrom 1925 1926 lz;gizwge
ep-
Alllgggt’ tember, from
1925 1925
TEXTILES !
Wool |
Receipts at Boston:
Total. oo thous. of Ibs._| 36,368 30, 224 50, 675 28, 035 13,018 34,998 20,403 || —53.6 | —36.2 253, 726 303, 547 || +19.6
Domestic- thous. of Ibs. . 13,729 22,631 45,162 23,611 8, 511 20, 559 7,453 (| —64.0 | 4+14.2 113, 521 144,600 || 426.8
Foreign thous. of Ibs__| 22,639 7,593 5,513 4,424 4,507 14,439 | 12,050 || +1.9 | —65.2 140,205 | 159,547 i +13.8
Imports, grease equivalent. . ..... thous. of Ibs__| 27, 151 18,653 | 13,958 | 19,200 | 18,998 42,552 | 670 || —L1|~10.7 323,085 | 282,201 {| —12.6
Imports, total _.thous. of Ibs__ 24 119 13,395 12, 545 15,3056 13,997 34, 449 18,948 -8.5 | —26.1 266, 985 240, 439 —9.9
Consumption by texti

grease equivalent ! _-.thous. of Ibs.. 36, 237 38, 249 38, 236 40,859 45,770 42, 149 44,383 | +12.0 ) +3.1 390, 725 365,314 || —6.5
Ma%inery activity, hourly:
ooms—

Wide._ -

Carpet and r
Sets of cards.

..per ct. of hours active_. 57 57 53 56 64 63 69 || +14.3 | ~7.2
_per ct. of hours active._. 57 57 53 55 57 57 61| +3.6| —6.1
.per ct. of hours active.. 57 58 55 60 62 68 65| +3.3| —4.8
_per ct. of hours active__ 73 75 68 71 80 82 85 [ +12.7 | ~59
“per ct. of hours active__ 68 68 68 74 84 77 79 || +18.5 | +6.3 |l___..

_per ct. of hours active.. 70 71 66 67 76 79 82| +13.4| —~7.3 |looemaean

Pri _per ct. of hours active_. &7 59 56 66 74 65 70 || +12.1 | +5.7 |- Jo—

Tices:
Raw, territory, fine, scoured._dolls. per Ib__ 1.13 1. 10 1. 14 111 111 1.31 1.28 0.0, —13.3 e
Raw, Ohio and Pa. fleeces,

14 blood, combing, grease...dolls. per Ib__ .42 .42 .43 .44 .44 51 . .50 0.0 —12.0 |l —._ P S | EU
Worsted yarn. . -dolls. per 1b... 1.40 1.40 1.40 1.40 1.40 1.65 1. 65 0.0 —15.2
Women s dress

serge. ..-dolis. per yd.. .73 .73 .73 .73 W71 .80 .80 -2.7 =11.2 cav———
Men’s suitings.... dolls, per yd__ 3.51 3.29 3.20 3.29 3,29 3.60 3.60 0.0| —8.6 —
Cotton
Production, crop estimate. . of bales__ y 117, 454 116,104 e[ ———
QGinning s. of bales__ 28,722 29,519 - .
Receipts into sight of bales_. 504 221 131 536 2,126 780 2,332 {+286.6 | —8.8 7,255 6, 744 —7.0
Imports, unmanufactured... _-bales_. 13, 626 22,137 12,090 13, 280 10, 007 9, 266 15,121 || ~24.6 | —33.8 239, 578 250, 746 —+4.7
Exports, unmanufactured
(including linters) .- .-, bales..| 419,459 | 346,774 | 365,522 | 391,320 | 794,584 315,825 | 752,324 |I+103.0 | +5.6 || 4,919,914 | 4,660,046 —~5.3
Consumption by textile mi -bales_.| 516,758 | 518,504 | 460,918 | 500,652 | 571,105 448,665 |3 483,082 || +14.1 | +18.2 || 4,766,157 | 4,928,765 +3.4
Stocks, domestic, end of month:
Total mills and w’houses._thous. of bales. . 4,415 3,676 3,033 2, 637 4,230 1,721 33,084 || +60.4 1 6.2
Mills thous. of bales_. 1,450 1,268 1,007 921 937 681 3 869 +1.7| +7.8
. of bales... 2, 965 2,408 1,937 1,716 3,293 1,040 33,115 ) +91.9 | +5.7
. of bales. _ 5,070 4,315 3,686 3,183 4,284 2,232 3,883 (| +34.6 | 410.3
. of bales.. 3,459 2,763 2,284 1, 989 3,116 1,099 2,805 || 456.7 | +11.1
Machinery a
Active spindles _thousands..| 32,267 31,771 31,082 31,322 32,135 31,270 | 831,572 || +4+2.6| +41.8
Total activity._. ns of hours.. 7,506 7,606 6, 770 7,489 8,248 6, 954 7,102 ;| 410.1 | 416.1
Activity per spin .hours_. 199 202 180 200 220 184 188 |} 4+10.0 | 4-17.0
P Per cent of capacity er cent. . 88.9 88. 4 78.9 87.4 98.5 80.1 83.8 I +12.7 | +17.5
rices:
To producer....... -dolls. per Ib__ . 160 . 161 .154 .161 .168 . 234 7L BT S .- B 1 AR | R
In New York, middlin -dolls. per 1b.. .189 .186 .187 .187 .170 .238 2861 =91 ~28.0 ||eeiceacaans . -
Cotton Goods ! ! i
Cotton finishing: j
Billings, ﬁmshed goods (as
Op&roduced) R thous. of yds..| 79,164 78,161 65,714 69, 554 80, 553 63, 994 72,257 !| 4+15.8 | +11.5 697, 437 722, 945 +3.7

rders received, .

Zray yardage. ..o .ccecoeo- thous. of yds..| 69,348 65,072 67,272 75,180 86,460 69,176 81,079 || +15.0 +6.6 678,883 712,617 || +5.0
Shipments, finished goods.._...._._. cases..| 45,715 45,272 43,724 44,336 50, 059 37,903 42,608 i| +12.9 | +17.5 392,305 | 426,460 +8.7
Stocks, finished goods.__...__._...___ cases_.| 41,352 41,494 40, 446 38,449 37,354 41,151 40, 711 -2.8 —8.2 !

Operating activity__.__ per ct. of capacity.. 61 55 50 59 66 50 58 || +11.9
Average work ahead, end of month._days.. 55 4.2 5.2 5.7 6.6 55 6.7 | +15.8
Cotton textiles:
Total (9 classes)—
...... thous. of yds._{ 214,415 | 174,740 | 167,365 | 208,658 | 190, 556 176, 252 —8.7
thous. of yds..| 246,740 | 261,574 | 247,825 | 216.253 | 184,036 219,466 || —14.9
thous. of yds..| 182,101 160,582 | 211,515 | 270,482 30‘2 130 339,314 ;| 4+11.7
Sheetings—
Production. thous. of yds.. 56, 877 44,740 43,804 61, 008 52, 691 41,952 {| —13.6
Stocks._.. thous. of yds.. 30, 950 32,244 29, 398 27,324 26, 601 36, 620 ~2.6 ;
Uofllled thous. of yds.. 45,176 40, 469 56, 303 85, 084 60,912 69, 308 —6.4 ! —12 14
Print cloth— ‘
Production...__._.. thous. of yds..| 73,534 54, 008 53, 142 73,016 59, 060 60,023 || ~19.1 ; —1.6
Stocks......... thous. of yds_. 50, 705 61, 256 57,720 53, 142 37,139 20,062 || ~30.1 | 485.1
Unfilled orders......o... thous. of yds..I 29,333 19,161 46, 756 59, 224 66, 361 103,253 || +12.1 1 —35.7 jI.
1 As of October 18. ? Flnal estimate for 1925, 3 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- || CUMULATIVE TOTAL || Por

FROM JANUARY 1

1928 1925 %‘E%‘;{ZEA;)(E? THROUGH SEPTEM~ oi?.t

BER 30 crease

The cumulatives shown are through +)
September except where otherwise or de-
noted. Earlier data for items shown Sep- Sep- crease
h;zn;. n"l:y betfo;;rzlg gnspages 22 to 151 tem]ra)er tember, (=)
of the Augus urvey *’ . . ’h 1926 cumu-
T May | Jume | July | August | SCPE™- || pugugy | Septem- | 1926, fsrg;n 1925 192 |lativo

‘ Al;g;;f tember, from

1 1925 1925

TEXTILES—Continued

Cotton Goods—Continued

Cotton textiles—Continued. !
Pajama chec
Production. _.thous. of yds_. 7,662 6,410 6, 588 8,879
thous. of yds.. 1,487 2,107 2,043 3,046
----thous. of yds..| 25,494 26,822 26 080 24, 806
narrower)—

2,898 || —17.3
3, 520 —4.6
9,400 | +6.4

.............. thous. of yds..| 12,133 8, 676 7,735 9,843 14,956 || —~13.1
- .of yds_.| 21,595 22, 691 21,056 16, 510 18,783 | —~13.4
.of yds... 4,478 4,137 7, 650 10, 084 10, 957 20,077 +8.7
Pocketing twills and jeans—
Production . of yds.. 2,842 1,923 1,613 2,345 1,985 3,125 || —15.4
Stocks....... - .of yds_. 7,145 6,378 5,223 3,875 3,108 3,047 || —19.8
Unfilled orders . of yds... 1,214 1,004 1,744 2,817 3, 5190 || 4+28.0
Osnaburgs—
Production. .of yds.. 8, 592 7,498 7,604 9, 567 8,039 5,830 || —16.0
.of yds__ 4,061 2,320 1, 800 2,131 3,736 5,662 || 475.3
.of yds._. 16,013 14 078 13,338 10, 236 11,770 4,301 {| +15.0
Heavy warp sateens—
Production ..o eoecuon thous. of yds.. 885 775 548 991 969 ||-eecmacuns 1,020 —-2.2
[S17070): < SN thous. of yds.. 1,678 1, 550 1,237 276 258 758 —6.5
Unfilled orders........_. thous. of yds.. 269 288 1,383 1,281 2,074 1,918 i} 4+61.9
Drills, thlls, sheetings and sateens (Wlder
than 40'")—
Production..co.ooocoo.- thous. of yds.. 5,146 5,182 4,420 5, 141
Stocks... thous. of yds.. 6,444 7,925 7,984 8,746
Unfilled orders_.____.._. thous. of yds.__ 9,482 8, 563 8, 827 8,994
Colored goods—
Production. ... .of yds..| 46,744 45,528 41,731 37,868 L R AR S
Stocks._ ... - Lof yds._{ 122,675 % 125,103 | 121,264 [ 101,203 . ) 3 ' 20 | RS MR
Unfilled orders .of yds..| 50,642 46, 060 49,434 87,056 | 111,007 [l--..._.__-} 110,880 || +26.2 | 0.1 | ____ . __|[___.____
Fine cotton goods, production_.___...._. pieces..| 422,221 | 382,371 | 339,755 | 302,571 | 413,762 402, 103 3, 557, 236
Cotton cloth exports......... thous. of sq. yds..| 43,420 41,105 49, 42 38,227 45,983 44, 502 90, 072
Fabric consumption .
by tire manufacturers........-. thous. of Ibs__.| 13,279 14, 021 14,050 16,140 |ooooooo_- 15,758 14,025 ||ocomooofeaaaae 4118,215 | 4112,087
Tlastic webbing sules ............ thous. of yds... 8,331 9,497 10, 054 10, 695 11,429 12,014 12,129 +6.9 ! -58 123,299 93, 364
Prices:
Cotton yarn—
22/1, cones, Boston....._. dolis. per 1b_. .357 . 349 .34 .363 .367 .423 .423
40/1s, New Bedford.. _dolls. per 1b.. . 513 . 500 . 500 . 500 . 506 .47 . 563
Print cloth 64 x 60.. ---dolls. per yd.. . 076 .073 .073 .076 .076 . 095 . 095
Sheeting, brown ~-.dolls. per yd__ . 095 . 093 . 089 . 092 . 093 . 104 . 106
Cotton goods (Fairchild)__index number- . 161 157 155 157 159 185 187
Silk
Imports, raw....____ S, thous. of Ibs_. 4,614 4, 857 6,313 6, 207 7, 046 5,894 8,408 || +13.5 | —16.2 54,777 53,834 | —1.7
Deliveries (consumption). ....._._______ bales..; 34,009 37,644 39,425 45,943 43,962 44, 047 41,684 3 366,373 -1.0
Stocks, end of month:
At warehouses. . ___________________ bales..! 31,143 29,111 27,528 28, 006 34,459 32,017 42,708 . N 20 | PO PIOIORIIRIPION | PRI
At manufacturers’ plants._.._..__._. bales_.| 25,323 30,323 18, 665 19,274 18,491 28, 198 28, 169 X 538 ORI SRR | R,
Silk machinery activity:
Broad looms_...__._._. per cent of normal __ 80.2 77.2 78.7 78.9 80.8 89.8 91.2
Narrow looms__......__ per cent of normal. _ 65.0 61.7 59.5 61.8 66. 6 60.0 60.8
Spinning spindles___.__ per cent of normal._ 75.0 78.8 81.7 82.0 87.5 101. 8 104. 0
Price, Japanese, New York__.____. dolls. per lb.. 5.73 5.88 5.78 5.98 6.13 6. 47 6.62
Clothing

Work clothing:
[0+ ..dozen garments._| 251,747 | 250,683 | 229,323 | 259,963

251,737 | 256,519
Net shipments dozen garments..| 235,792 | 228,585 | 205,447 | 249,271

231,703 | 241,594

42,026,069 142,030,413 || 0.2
41,768,138 41,836,219 || +3.9

Stocks, end of m _.dozen garments_.! 328,605 | 328,018 | 208,013 | 295 607 305,448 | 302,630 | | ci e
Hosiery

. of dozen pairs_. 3,215 3,424 3,060 3,359 [_._...... 3,702 3,756 430,618 | 427,704 i —9.2

.of dozen pairs..; 33,266 | 33,812 | 33,078 33,864 | 34,135 420,003 | 428,038 | —6.2

.of dozen pairs._ 6,128 6,397 7,616 5,734 8,565 |1 e e e[

. of dozen pairs__ 3, 252 3,848 2, 966 3, 267 4,167 131, 432 428,156 || —10.4

Unfilled orders, end mo..thous. of dozen pairs.. 6, 213 6, 229 6,170 6, 796 [3-1: 20| DA U | RSO USRS | RN

Knit Underwear

Production .. .. _.....o.. thous. of dozens. . 1,043 1,062 821 1,010
Net shipments. ... -.thous. of dozens_. 838 853 843 1,128
Stocks, end of month. _.thous. of dozens.. 1,379 1,484 1, 507 1,182
New orders. .........___ _.thous. of dozens.. 720 966 616 1, 47
Unfilled orders, end of mo._._thous. of dozens. . 2,342 2,395 2,100 2,716
Burlap and Fibers
p. thous. of Ibs__| 38,339 44, 206 55, 258 52, 990 32, 066 61,813 43,664 || —39.5 | —26.6 491, 875 467,011 —=5.1
Fibers (unmanufactured)....... long tons..] 18,919 17,170 19,975 15,070 16, 004 21,722 20, 936 +6.2 | —23.6 232,677 222, 046 —4.6
Pyroxylin Coated Textiles
Pyroxylin spread ... ooooveeoo s thous. of 1bs_.. 2,775 3, 604 3,093 3,423 | ... 2, 526 2, 804 118,204 422,927 |1 425.9
Shipments billed....___.. thous. of linear yds_.. 2, (96 2, 663 2,301 2,510 (o_.___._ 2,116 2,377 415,412 417,008 1 4+16.2
Unfilled orders, end of mo.thous. of linear yds.. 2,058 2,374 2,186 2,158 1o o.. | 1,878 1,857 1 ecec oo el | I
2 Revised. 4 Eight months’ cumulative, ending August 31,
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL || Per-
PER CENT IN-
FROM JANUARY 1
1926 1925 %ﬁ;ﬁ;é:{g? THROUGH SEPTEM- ef,’;.t
BER 30 crease
The cumulatives shown are through +)
September except where otherwise I or de-
noted. Earlier data for items shown Sep- Sep- crease
here may be found on pages 22 to 151 temger tember, (=)
of the August, 1926, * Survey >’ Septem- Septem- || 1926 *| 1926, cumu-
May June July | August | %°P August | “®P s | from 1925 1926 || lative
ber ber from Sep- 1926
Alllgg%lﬁSt' tember, from
1925 1925
TEXTILES—Continued
Cotton Mill Dividends (Quarterly)
New Bedford mills:
Total . ool thous. of dollars_.|.......... LR 14 2 O S, 5623 51,231 || —23.0 | —40.4 2,083 2,227 || —25.3
Ratlo to capitaliza-
..-per cent per quarter..| .________ 31,170 oo mamae ] 5895 §1.663 || ~23.5 | =46.2 ) cee|cecomameleeeaea
BUTTONS
Fresh-water pearl buttons: ‘
Production........__.... per ct. of capacity.. 49.6 45.0 38.6 44.4 4.4 46.6 346.5 0.0 | ~4.5 [{ceemoaomec|ommmacaccalcaaana
Btocks, end of month___ ... thous. of gross_.| 12,203 12,331 12,196 | 11,754 | 11,759 12,381 | 312,224 0.0 =88 ||ocueceeo el
IRON AND STEEL
Iron ‘
Iron ore: |
%hlpment from mines..thous. of long tons. . 6,113 8,770 9,999 10, 709 9,622 8,533 7,355 || ~10.2 | +30.8 42, 812 45,223 || +5.6
eceipts:
Lake Erie ports and
furnaces_ ........ thous. of long tons_. 3,338 6,472 7,300 7, 655 7, 346 6,228 5,646 | —4.0 1 430.1 30, 307 32,111 || +6.0
Other ports. . of long tons._ 1,477 3,217 2, 609 2,651 2, 586 2,143 1,864 | —2.5| 1+38.7 11, 242 12,540 || +11.5
SCtoniumption .......... .oflong tons..| 5,194 4,834 4787 4,796 4,738 4,020 4,011 | —-L2| +18.1 40, 638 14,133 || +8.6
OCKS—
Total . coeoeaooonos .oflongtons..| 17,387 | 21,512 | 26,601 | 32,174 | 37,335 34, 605
At furnaces . oflong tons...| 13, 063 16,939 | 21,582 | 26,280 | 30,438 28, 272
On Lake Erie docks_thous. of long tons.. 4,324 4,573 5,109 5,894 6,897 6,333
Pig-iron production:
Total, U.S__._.____... . of long tons.. 3,481 3,235 3,223 3,200 3,136 2,704
Merchant furnaces._.. . of long tons_. 794 770 762 776 700 580
Canadé.--wooooeo... - of long tons._ 73 71 67 59 64 || 27
Furnaces in blast, end of month ;
Furnaces. ..ol number-. 228 220 216 213 215 192
Capacity..... long tons per day--| 110,600 | 106,140 | 103,245 | 102,085 | 105,480 88, 250
Per cent of total... ... . ... per cent._ 615 59.6 58.5 57. 58.4 48,1
Ohio gray-iron foundries:
Meltings—
Actual. oo .. long tons..| 17,518 15,025 18,472 20, 846 15,427 15, 353 19,125 || ~26.1 | ~19.3 166, 956 158,278 | —5.2
Normal..ocooooouao. long tons__| 22,976 | 18,962 | 24,038 | 23,791 17, 969 19,989 | 22,678 || —24.5 | —20.8 218, 884 194,708 || ~1L.0
Ratio to normal._._per cent of normal._ 76.2 80.3 76.8 87.6 85.8 76.8 84,
Stocks, end of month . _per cent of normal. . 95 38 79 84 101 79
ReceiptS.coo_._._____ per cent of normal.. 69 74 56 141 85 61
Malleable castings:
Produetion. .. .oceoooieiaLoC tons._| 55,803 56, 650 51,658 | 53,796 54, 630 53,221 . . 3
Operating activity. per ct. of capaelty-- 54,3 54.5 50.4 52,0 53.2 50,0 . 3 3 .
Shipmentse.-... 54,008 | 57,641 50,998 | 53,386 | 50,885 49,486 | 50,621 || —5.0 | +0.5 493,584 | 508,472 || +3.0
Orders booked ... tons..| 45376 | 42,813 | 52,716 45,802 | 43,874 45,142 | 46,530 | —4.2 —5.7 447,208 | 450,445 || +0.7
Wholesale prices:
Foundry No. 2,
northern..........._. dolls. perlong ton_.| 20,64 19.71 19.45 19.26 19.39 20. 26 20. 56
Basic (valley furnace).-dolls. per long ton.- 18.38 18. 00 17.63 17. 50 17. 50 18. 00 18.30
Composite pig-iron..... dolls. per long ton.-. 21.15 20. 62 20,23 20.19 20, 18 19.78 20,08
Cast-Iron Boilers and Radiators
Round boilers:
Production. ... thous. of Ibs..| 20,660 | 20,982 | 17,058 | 18,174 4151,648 | 4165,130 | +8.9
Shipments.._. --thous. of 1bs__{ 18, 881 16, 883 20, 882 27,393 1134,333 | 4141,682 )] +5.5
Orders received_-..._._...._. thous. of Ibs..| 20,056 18,162 23, 157 29, 858
Stock on hand, end month.._thous. of ibs..| 104,917 | 109,243 | 107,171 102, 013 |- oo
8quarec boilers:
Production. .. ... thous. of1bs..| 20,933 | 20,655 | 18,257 | 21,444 4159,374 | 4163,848 || +2.8
Shipments.... --thous.ofIbs__| 19,181 ! 16,502 | 23,991°' 30,249 1141,770 | 4143,783 || +1.4
Orders received ... ... thous. of 1bs..| 20, 538 18, 214 27, 904 b 95 - TN | SO PRI | NSO AV | SIS AN | EN
Stock on hand, end month.._thous. ofIbs__| 110,833 | 114,515 | 111,718 | 105, 071 |-}~ | oo || || e e
Radiators: .
Production.thous. sq. ft. of heatingsurface..| 14,113 13,834 14,424 14,308 |oeeeeeonos 13,124 13,426 |l oceaaaee 497,502 | 4119,487 | +22.5
%hlé)ments.thous. 8q. ft. of heating surface_.| 14,355 | 10,824 | 14,983 | 10,845 |__.____._. 17,038 | 17,121 {|lo_.oo_lo o .. 406,976 | 409,183 || +2.3
rders re-
ceived._thous. sq. ft. of heating surface..| 16,48 4 2!
Stock on hand. end »489 | 13,486 | 16,243 | 23,028
month._thous. sq. ft. of heating surface..{ 50,853 53, 638 52,915 16, 519
Crude Steel
Steel ingots, production:
United States -thous. of long tons. . 3,045 3,751 3,651 4,005 3,931 3,421 3,490 || —1.8 | +12.6 32,377 35,847 || 410.7
Canada..__. -thous. of long tons__ 90 81 65 16 59 25 37 || +28.3 1 +59.5 507 602 || +18.7
U. 8. Steel Corp
Unfilled orders,
end of month..__.... thous. of long tons.. 3,649 3,479 3,603 3,542 3,594 3,513 3,717 || +L5] -3.3].
Steel castings:
Bookings—
Total...._.__ U short tons..| 78,830 | 68,030 | 74,430 | 65872 | 64,824 63,606 59,326 —L6| 40.3| 642,635 742,923 || +15.6
Ratio to capacity. - --per cent... 61 53 57 51 50 51 47 | =204 6.4 H | ||-emeaas
Railroad specialties -shorttons..) 31,318 | 15,992 | 29,258, 22,773 | 21,925 23,130 | 20,738 || 3.7 457 261,060 | 285,279 ) +9.3
P é\ilstqellaneous ------------- short tons-| 47,5717 52,038 | 45,172 | 43,009 | 42, 899 40,476 | 38,588 | —0.5 | +11.2 381,575 | 457,644 || +19.9
roauction—
Total. cpeee o 95,608 | 93,302 | 85,338 | 79,296 | 77,018 2.9
Ratio to capacity - - 74 73 66 62 60 ¥
Railroad specialties 42,087 | 34,200 | 30,613 | 25,783 | 22,594
Miscellaneous. ... ... 53,5211 59,102' 54,725 ' 53,513 54,424
3 Revised.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1 Eight months’ cumulative, ending Aug. 31.

8 Quarter ending in month indicated.



30

TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL || Per
PER CENT IN-
FROM JANUARY 1 || cent
1926 1925 %r;;%;sﬁié;:")(g? THROUGH SEPTEM- || ip-
BER 30 crease
The cumulatives shown are through
September except where otherwise or de-
noted. Earlier data for items shown Sep- Sep- crease
here may be found on pages 22 to 151 tember tember, (=)
of the August, 1926, *“ Survey *’ Septem- Septem- . ’ ) cumu-
May June July | August | ~°P August | ©¢P | from 1925 1926 || lative
ber ber from S 1926
August, t ep-
1526 ember, from
1925 1925
IRON AND STEEL—Continued
Crude Steel—Continued
8heets, blue, black, galvanized, and full fin-
ished:
Production—
Total. oo short tons__| 264,541 | 208,448 | 239,764 | 203,703 | 307,459 || 270,212 | 205,810 4.7 | +3.9 12,510,290 | 2,616,054 )| +4.2
Ratio to capacity....o.__._._ per cent__ 84.3 84.0 A 92.0 96. 2 87.2 92.7 +4.6 | +3.
Stock, end of month—
Total_ short tons__| 178,539 | 176,428 | 153,962 { 147,862 | 134,422 114,577 | 120,798 -9.1 (4113
Unsold - - v eeeo oo short tons__| 58, 503 55,140 | 46,031 44, 98 34,511 38,476 36,587 || —23.3 | —5.7
Shipments. oo o ___.__ short tons__| 267,299 { 262,231 | 264,025 | 281,602 | 302,198 || 243,204 | 262,050 || 7.3 | +15.3 || 2,273,422 | 2,610,248 || +14.8
ales. short tons__| 201,743 | 284,319 | 352,414 | 283,055 | 448, 147 230,492 | 286,029 || 4583 | +56.7 || 2,186,018 | 2,558,201 || 4+-17.0
st lliftr;lﬁlle}d orders, end of month._short tons__| 418,582 | 422,237 | 520,281 | 521,837 | 731,977 | 460,530 | 497,698 || +40.3 | +47.1 R
eel barrels:
Production barrels__| 581,062 | 626,812 | 585,734 | 523,087 | 511,118 || 408,449 | 510,869 || —2.3 0.0 || 4,526,695 | 5,044,878 || +11.4
Ratio to capacity.. per cent__ 5L 3 5. 47. 4.0 .. 39.5 42.0
Shipments_ . _.________ _barrels__{ 582,352 | 624,082 593,611 | 511,542 508,548 || 405,736 | 503,221 —0.6
Stocks, end of month______ _ 44, 021 46, 751 38, 874 50, 369 52, 939 48, 052 55, 184 +5. 1
Unfilled orders, end of month.___. _]1, 209, 815 {1,300, 113 |1, 293,601 1,170,998 |1,288,431 i1, 114,667 |1, 012, 576 || +10.0
Track work, production____ ..._.__short tons__{ 316,228 | 316,255 13,853 , 00 13, 812,982 | 811,373 || +2.3
‘Wholesale prices:
Steel billets, Bessemer._dolls. per long ton.. 35. 00 35,00 35.00 35.00 35.00 35.00 36.00 0.0
Iron and steel.......... dolls. per long ton.. 38.25 37.68 37.69 37.61 37.70 $37.39 337,35 +0.2
Composite steel. . ....... dolls, per 100 1bs_. 2.61 2.62 2.64 2.64 2.64 2.61 2.61 0.0
Structural steel beams..._dolls. per 100 ibs.__ 1.95 1.85 1.95 1.95 2.00 1.93 195 |1 +2.6
Steel sheets, Youngstown dist. _
________________________ dolls. per 1001bs. .| cae.__. 3.25 |auanieeeen 3.25 |-cocmeamns 3.05 |—cacocannn 0.0
Steel Products
8tructural steel, fabricated:
Bookings (prorated)............ short tons..| 231,800 | 3228,750 | 216,550 { 250,100 | 186,050 237,900 | 244,000 i} —25.6 | —23.7 || 1,991,650 | 1,906,250 —-4.3
Ratio to capacity_ ... ....per cent._ 76 37. 71 82 61 78 80 f| —25.6 | ~23.7 |leceomccaaoc]occcaaccua]lecacaca
Shipments (prorated). _.short tons..| 237,900 | 2 268,400 | 268,400 | 250,100 { 256,200 244,000 | 240,950 +2.4 1 +46.3 | 2,019,100 | 2, 174, 650 +71.7
Ratio to capacity_..____ ...per cent.. 78 3 88 82 84 80 79 +2. F6.3 fjeeemcce|orecnccace|[mmmeean
Steel plate, fabricated, bookings
otal oo _sbort tons.__| 46,473 39,551 | 831,356 | 345,001 32,816 29, 594 24,963 |} —27.1 1 43L.5 242,415 322,975 1| +33.2
Ratio to capacity. _per cent.__ 68 5 44 3 6 48 44 337 1| —27.3 | 4297 |lcemmmoe o emiceceoee ol
Oil-storage tanks.___ .short tons.. 15,728 10,820 § 311,908 | 321,011 16, 234 7,500 8,458 || —22.7 | +91.9 64, 259 112,176 || +74.6
Iron and steel:
Exports—
Total oo long tons..| 173,418 | 159,506 | 194,717 | 171,588 | 182,071 || 188,465 | 136,791 || 6.1 | +33.1 || 1,308,101 | 1,576,959 || 420.6
Selected items. .. “long tons..| 139,787 | 132,164 | 160,170 | 142,178 { 152,781 || 145,382 i 106,462 || +7.5 43.5 || 1,016,924 | 1,318,579 || +29.2
Tmports. .o long tons._| 92,201 | 107,712 61,795 75, 248 68,334 57,000 61,015 | 9.2 | +12.0 616, 176 752,059 || +22.1
Steel furniture:
Business group—
Shipments.___......._ thous. of dollars. - 2,576 2, 606 2,150 2,343 2, 450 1,957 2,124 | +4.6 | +15.3 19, 360 23,209 || +19.9
Orders received. -thous. of dollars.._ 2, 464 2, 557 2,284 2,299 2, 420 1,989 2,260 +5.31 +7.1 19,6872 23,374 || +18.8
Sh ]U_nﬁlled Orders.oe. .. thous. of dollars... 1,559 1,535 1, 669 1,638 1,614 1,438 1,629 LS| 0.9 e eemmceeaao [ raaeas
elving—
Shipments_..._______ thous. of dollars.__ 617 602 531 546 588 453 42 1 +7.7| 485 4,602 5,401 || +17.0
Orders received. -thous. of dollars.. 581 607 604 611 708 517 625 (| +15.9 | +13.3 4,912 5,637 || +14.8
Unfilled orders....._. thous. of dollars._ 587 554 602 662 790 447 512 | 419.83 | +543 J{eammm | eeaaes
Machinery
Foundry equipment:
ales 378,163 | 391,085 | 400,464 580,865 | 206, 438 +2.2 | +35.1 || 3,344,308 | 3,808,711 || +13.9
Shig 448,300 | 384,924 | 377,798 388,371 | 351,121 —1.9 | +47.6 || 3,075,838 | 3,839,356 || +24.8
Unfilled orders, end Mo ... 411,119 | 422,148 | 522,273 508, 143 ,042 || 4287 | —4 0 {|eeomm e[
é\gaﬁhine tools, orders. ......... index number.. 112 186 173 167 194 161 149 f| +16.2 | 430.2 ||cceuommmao oo flaeeaas
okers:
175 125 104 127 91 19 || +22.1 | +6.7 1,050 1,002 +4.0
68, 408 50, 494 38, 852 44,211 29, 865 38,155 || +13.8 | +15.9 419,317 442, 868 +5.6
ot number__| 89,150 90, 758 85, 799 84,9012 |-oooo.. 78, 539 78,774 ||-meeeeca|ommameun ¢ 583,289 | 681,050 || +16.9
Electric...... number..| 72,865 | 73,258 [ 69,762 | 70,502 |-cocoeoun. 64,040 | 66,601 |[ecueaao|omnoannn 4480,495 | 4551,924 || +14.9
Steam, power, and centrifugal pumps:
New orders... -..--thous. of dolls. . 1,772 1,882 1, 594 1,947 1,468 1,791 1,323 || —24.6 | +11.0 13, 050 14,806 || +13.5
Shipments_._.._________ -thous. of dolls__ 1, 661 1,736 1,611 1,919 1,703 1,428 1,461 || —11.3 | +16.6 12, 004 14,152 || +17.9
Unfilled orders, end mo- -._thous. of dolls._ 3, 620 3,704 3, 586 3,606 3,332 3,530 3,378 || =76 —Ll4 o
Agnc;llltural machinery and equipment:
es— ) .
Total .. el index number. . 153 179 154 131
Domestic. - -index number._ 157 190 157 127
Foreign .. .index number. _ 142 125 126 147
Production_____.___._.__.__. index number. . 141 140 137 110
Domestic pumps and water systems:
Shipments......._....... number of units.. 7,004 8,318 37,830 (%7175 PRI | SO SRR | SRR ISR | EUPPUPOIPR PRI | SR
Stocks, end of month. .___ number of units.. 6, 142 35,110 4,320 Ly R | ORORSIUUIIN SRURpRuioe | FPIPRORPRUPU FRPSPRPRPRAPN | FPSPRS R VR RN RPN R PRNU | RS,
Electric industrial trucks and tractors:
Shipments, domestic—
Tractors_....____. number of vehicles.. 12 21 15 14 10 857 | —28.6 |-coaeen 151 136§ —9.9
All other types.....number of vehicles.. 87 104 95 81 82 [leemmmccaan 8286 | +1.2 |ceeennn 825 849 || +2.9
Exports___ ... _._...__ number of vehicles. . [} 19 1 2 3 | IO 512 {|-4+150.0 103 57 || —44.7
PATENTS ISSUED .
Total, all classes..._..__.._ __number.. 3,625 4,495 3,334 4,254 3,115 3,513 4,281 || —26.8 | —27.2 34,224 33,670 || —1.6
Agricultural implements. __. ..number_. 53 68 49 39 43 50 68 || +10.3 | —36.8 570 488 || ~14.4
Internal-combustion engines. ... .___ number.. 40 42 37 78 30 56 57 | —6L.5 | —47.4 598 489 || —26.6
3 Revised. ¢ Eight months’ eumulative, ending Aug. 31. 8 Quarter ending in month indicated.
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TREND OF BUSINESS MOVEMENTS—Continued

. || CUMULATIVE TOTAL || Per
PER CENT IN.
FROM JANUARY 1
1026 1025 ?E%;ZEA&')(E;‘ THROUGH SEPTEM- oﬁf_t
BER 30 crease
The cumulatives shown are through &)
September except where otherwise or de-
noted. Earlier data for items shown Sep- Sep- crease
here may be found on pages 22 to 151 . temger tember, (=)
of the August, 1926, ** Survey ** Septem- Septem- || 1926, ' y cumue
May | Jume | July | August |°°D August | 5D s | from [ 1025 1026 | lative
ber ber from Sep- 1026
Alllgggt' tember, from
1925 1925
AUTOMOBILES
Production:
Passenger cars—
[ 7 T number of cars..} 304,560 | 358,365 | 329,050 | 303,115 |.____.__.. 223,517 | 274,227 Il _|eeo___. 42, 529,081 [¢ 2,806,167 || +14.5
United States. -number of cars_. 373 140 | 339, 547 316 997 | 380,258 | 350,811 216,087 | 263,855 —7.7 | 483.0 |} 2,695,057 | 3,118,461 || +15.7
T ({{anada _______________ number of cars..| 21,429 18, 818 12,953 12,857 |oceee e 7,430 10,372 |l ceeeee|ocmenn 498,779 { 4128,517 {| 430.1
rucks—
Total oo number of cars. . 51, 343 47,118 41, 906 47,772 |cccaceenn 37, 850 60,482 |l e e feacocnce 4319,439 | 4 366,405 || +14.7
United States. -number of cars.__ 47 838 44,186 39, 651 45, 368 46,312 36, 364 58,002 | +2.17—20.2 363, 505 385, 888 +4-6. 2
E " Canada_ .. .occueencn.. number of cars. .. 3 505 2,933 2,255 2,404 [ oo 1,488 2,480 (e ]maeaaas 413,936 426,830 || +92.5
xports: '
Assembled—
number of cars.. 28, 482 19,934 22, 486 20,272 27,001 33, 240 22,814 || 1+33.2 | +18.4 218, 383 231, 860 +6.2
_number of cars__| 22,120 15,354 17,077 16,130 20, 038 26, 516 18,780 || +24.2 | +6.7 180, 037 179,675 —0.2
-number of cars.. 6,362 4, 580 , 4 4,142 6, 963 6,724 4,034 || +68.1 | +72.6 38, 346 52,185 || +36.1
1721 U, number of cars.. 5, 594 4, 541 4,158 3,045 6,471 4,431 5,547 ||4112.5 | +16.7 49, 873 52, 365 +5.0
Passenger cars -..number of cars._ 3,977 2,979 2, 641 2, 448 4,483 2, 985 4,030 |} +83.1 [8-+11.2 38,475 36, 918 —4.0
Trucks____. ---number of cars.. 1,617 1, 562 1, 517 597 1,988 1,446 1,517 [4233.0 | 4-31.0 11, 398 15,447 || +35.5
Foreign assemblies. number of cars. . 11 391 15, 431 12 299 11,150 | oo o__ 16 136 | 311,817 || cemcas]camanaan 4127,254 | 129,277 +1.6
Accessories and parts:
Shipments—
Original equipment______.._ index nos.. 145 140 135 161
Replacement parts.. index nos._. 177 135 117 130
Accessories. ...... _index nos._. 183 140 127 149
Service parts. --index nos__ 175 184 142 113
Exports.._.._...... thous. of dolls... 7,685 6, 789 8, 160 8,021
Sales (General Motors Co
Proportion closed cars..c.-ooo... per cent_. 79 81 L: - 35 1 A, 62 (352 | P R | SOOI SONIPRIIIIN | MUY
Todealers. . ._._._ic... number of cars__| 120,979 | 111,380 87,643 | 134,231 | 138,360 76, 462 89, 018 +3.1| +55.4 812, 047 996,321 || +62.8
T O USeIS. o e ceceen number of cars._| 141,651 | 117,176 | 101, 576 122 305 | 118,224 78,638 83,519 —3.3| +41.6 624, 380 962,295 || +54.1
NONFERROUS METALS
Copper
Production:
Mines. . short tons..| 73,542 71,317 72,228 | 372,014 71, 777 68, 090 67,720 —0.3 | +6.0 634, 109 649, 217 +2.4
Smelter. .. . short tons..| 85,025 | 77,166 | 76,479 | 77,613 | 80,320 | 72,861 | 76,571 | +3.5| +4.9 706,566 | 717,479 || +1.5
Refined (North and South
Ameriea) ..o short tons._{ 113,898 | 116,743 | 119,020 | 128,925 | 123,390 110,029 | 108,426 —4.3 { +13.8 997,661 | 1,064, 588 +6.7
World production, blister.......... short tons..{ 136,468 | 124,100 |8 124,483 |3 128,568 132 122 122,618 | 125, 206 +2.8| +5.51 1,137,825 | 1,173,379 +3.1
Domestic shipments, refined..__.__short tons..| 73,197 78, 206 76,352 84,034 78 459 73,740 75, 670 —6.61 +3.7 , 566 692,086 || +15.2
EXPOIS. o oo short tons_.| 36,263 | 42,422 | 35300 | 37,741 | 40,753 38,285 | 34,516 || +8.0| +18.1 432,324 | 340,803 || —21.2
Stocks (North and South Amenca)
Refined. .. short tons..| 69,369 | 66, 09 64,940 | 66,658 | 70,137 || 77,343 | 369,007 || +5.2
Blister- - _.short tons..} 274,943 | 275,338 | 3277,888 | 8260,186 | 262,752 239,542 | 247,398 +1.0
Wholesale prlce, electrolytic.._.._ dolls. perib__ . 1360 . 1366 . 1392 . 1417 . 1406 . 1449 L1438 || —0.7
Copper Produets
Plumbing fixtures:
Sales, tubular—
Quantity_ ..o number..| 184,501 | 154,250 | 174,145 | 176,794 | 201,998 || 216,768 | 197,703 14.3 | +2.2 | 1,814,160 | 1,930,998 || +6.4
- . _.dollars__| 211,223 | 173,223 | 188,203 | 214,370 | 204,256 || 202,586 | 102,638 || —4.7 | +6.0 || 1,672,415 | 1,940,255 | +16.0
B tholes%le price, 6 pieceS......._.._dollars__.| 108.74 107.13 106. 78 106.23 106. 22 111. 44 111.72 0.0 —-49
rass faucets:
Orders received.- . -number of pieces__| 219,362 | 188,979 | 225,831 | 186,751 | 261,055 362,901 | 368,405 || 139.8 | —20.1 {| 3,323,392 | 2,402,068 || —25.0
Orders shipped.......... number of pieces..| 263,810 | 199,475 | 237,808 | 226,872 | 277,647 || 320,958 | 338,083 || +22.4 | —17.9 | 3,938,059 | 2,614,245 || —33.6
Fire extinguishing equipment, shipments:
Motor vehicles______________.____ number... 110 148 142 153 124 131 126 || —19.0 | —1.6 1, 144 1,074 —6.1
Hand t¥PeS.comee v number..| 61,526 | 53,751 | 54,234 | 350,659 | 48,517 49,007 | 51,343 || —4.2| —5.5 472,406 | 475,943 || +0.7
Tin
Deliveries (consumption)..__.__..__ long tons.. 5,685 6, 900 7,630 5,870 5,835 6, 520 6,360 || —0.6 | —8.3 58, 555 59,450 || +1.5
Stocks, end of month:
World visible supply.........._. long tons__| 18,045 15, 831 13,777 13,352 14,379 20, 000 17,642 || +7.7
United States...______.___..__.. long tons. . 1,739 2, 409 3,014 1,829 1,854 3, 644 2,309 +41.4
Imports........... SR long tons.. 6, 160 7,230 7,941 5,132 6, 092 7,747 5,365 || 4-18.7
‘Wholesale price, pig tin__.._.__.. dolls. per 1b.. L6017 . 5841 . 6137 . 6388 . 6654 . 5665 . 5641 +4.2
Zine
Retorts in operation, end of month.__number_.| 86,279 76, 912 83, 980 84, 584 87,028 85,576 86, 556
Production._.._.______ ... .. short tons__{ 53, 703 48,226 48 403 51, 761 52,144 47,849 47,384
Stocks, end of month.... ... ..., short tons. . 29 934 25, 760 22 986 18,164 15,699 17,032 11,796
Ore, Joplin distriet:
Shipments. ... short tons..| 68,718 55,732 73,409 67,736 69, 547 75,125 70,083
Stocks, mines, end of month. . _short tons. . 29, 757 31,885 20 776 19, 250 19,103 27,682 22,810
Price, slab, prime western......... dolls. perlb_. . 0682 .0m L0741 .0738 L0741 .0758 L0775
Lead
Production ... ..o eeeeume o short tons..| 49,915 47, 524 47,796 | 846,478 49, 830 46,223 44,334 || +7.2 | +12.4 418,372 438,992 1| +4.9
Ore shipments, Joplin district....__short tons.. 10 765 7,131 11, 566 10, 505 12,879 10, 772 10,820 | +22.6 | +19.0 92,711 95,775 || +3.3
Receipts of lead in U. S. ore...._._. short tons__| 3 48 112 944,918 | 844,044 | 347,566 [veucreoeen 42, 588 46,381 {|ecaccnoi|ocmannn 4360,083 | 4377,004 || +4.7
Stocks, U. 8. and Mexico, end mo..short tons. . 120 817 | 123,009 | 118,697 | 111,429 ... ... 91, 589
Price, pig desilverized(New York).dolls. perlb__ . 0775 . 0803 . 085 . 0891 . 0879 . 0919
Babbit Metal "y
Consumption:
Total apparent.............. thous. of Ibs. . 4,797 4,9 5,015 4,087 5,337 5,442 4,621 i +7.0| +15.5 47,022 46, 483 -~1.1
Direct by producers.. -.thous. of 1bs.. 1,157 1,330 1,339 1,354 1,482 1,373 1,041 . +9.5| +42.4 10,355 11,798 13.9
Sale to consumers. ........... thous. of Ibs.._ 3,640 3,63 3,677 3,633 3,855 4,069 3,580 ! +6.1' 477 36, 666 34,685 ~5.4
& Revised. 4 Eight months’ cumulative, ending Aug. 31.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- || CUMULATIVE TOTAL || Pper

FROM JANUARY 1 t
1926 1925 %};EC‘;SEA;EH(_O? THROUGH SEPTEM- cie;]_
BER 30 crease
The cumulatives shown are through 8 (+)
September except where otherwise or de-
noted. FEarlier data for items shown Sep- Sep- crease
hlgre;z m,;w be fo]u;rgg ?nspages 52 to 151 temtr:er tember, (=)
of the August ¢ Survey . . ’ cumu
’ ' May June July | August Se;];t:_m August Se%:.m }‘?023; fSroui 1925 1926 ls;gizsée
ep-
A|11§;6 b ltember, from
1925 1925
NONFERROUS METALS—Continued
Crud Arsenic
rude:
Produetion..._..._______..___. short tons_. 973 327 374 166 | 672 1i3 | N 46,279 $3,540 || —43.6
St;e%cks ......................... short tons. . 3,712 3,167 2,954 2,047 | .. 3,233 0,170 | R SIS | FRUROI) MU | BUNSPOIN
efined: )
Production....____._______..___ short tons._. 140 390 271 495 1 . ... 749 L0 | R B, 48,329 43,213 || —6L.4
Stocks short tons. _ 4,768 4,414 3,523 3,002 {_..._.___. 7,190 [ N S IP | M IO | SN
Galvanized Sheet Metal Ware
Produetion._. . ... _ dozens..| 153,497 | 142,142 | 147,410 | 172,066
8tocks, end of month — dozens__| 169,719 | 168,743 | 150,160 | 143,171
Shipments______.__.__..____.___ _.dozens__| 153,381 145,377 161,315 | 179,234

Enameled Ware

Baths:
Ordersshipped..._.___._._______._. number__| 116,740 | 121,933 | 113,427 | 114,748 | 102,333 129,629 | 122,564 || ~10.8 | —16.5 | 1,018, 305 948, 501 —6.9
Stocks, end of month number..| 164,614 | 158,897 | 149,829 | 139,964 | 149,555 90, 441 84,933 || +6.9 )\ 4+76.1 1| .| fleceeaes
L Ordersreceived . oo oo number__| 124,479 | 119,554 | 112,629 { 113,835 97,178 129,826 { 121,827 || —14.6 | —20.2 || 1,087,974 986, 729 —9.3
avatories:
Orders shipped._.._.__.____....... 125,241 | 134,542 | 117,973 | 122,523 | 130,131 j| 140,391 | 139,858 || +6.2 | —7.0| 1,173,484 | 1,087,596 || —7.3
Stocks, end of month 249,171 | 248,950 | 238,556 | 219,086 | 210,291 || 218,728 | 205,012 =40 +26 || oo [cemaaae
s kOrders received......__._.__._.... 129,327 | 130,904 | 118,963 | 119,924 | 115797 || 145848 | 145,226 || —3.4 | —20.3 || 1,223,248 | 1,001,481 || —10.8
inks:
Orders shipped...__._...___.._... 127,153 | 129,509 | 117,263 | 122,204 | 125,044 || 135211 | 140,046 || +2.2 | —10.7 || 1,183,289 | 1,073,172 -~9.3
Stocks, end of month .| 307,405 | 294,587 | 284,432 | 273,390 | 257,240 || 252,703 | 239, 654 =6.0 | +7.3 ||| fleaaae
Ordersreceived ... _____._._.___ 126,732 | 126,728 | 117,705 | 127,758 | 115973 || 143,275 | 145,236 —-9.2 | —20.1 || 1,227,017 | 1,085,392 || —1L.5
Miscellaneous sanitary ware:
Orders shipped....._._ number__| 55,022 56, 144 48,162 51,559 55, 412 58, 747 56,701 || +7.5 | —2.3 599, 267 472,114 || ~21.2
Stocks, end of month number__| 160,469 157, 030 151, 854 145,143 | 137,971 151,085 | 151,433 —4.9
Ordersreceived .. _.__ . ._____..__ number. . 59, 786 58, 538 49, 432 55, 657 51,483 64, 019 57, 629 7.5

_number__| 90,427 80, 050 73, 640 61, 991 48,278 113,328 | 107,316
______________ number.. | 182,931 | 172,026 | 160,665 | 155,423 | 143,670 i| 260,171 | 261,737

per cent of total__ 381 80 71 77 80 [|aecemaos

______________________ feu----.dollars__| 445,256 | 499,554 | 482,765 | 419,071 | 514,799 || 483,616 | 613,234 || +22.8 | —16.1 || 4,722,244 | 4, 510, 672 —4.5
Cup mouthpieces... _dollars__| 179,318 | 195,867 | 154,187 | 172,126 | 238,822 194,485 | 228,543 || +38.7 | 4.5 ) 1,742,264 | 1,692,818 —2.8
Saxophones. ... dollars..| 247,624 | 279,474 | 286,553 | 229,488 | 247,940 || 273,766 | 364,565 +8.5 | ~32.0 || 2,848,400 | 2, 603, 373 —8.6
Wood wind._ .. ... dollars_.| 18,314 24,213 42,025 18, 457 28,037 15,365 20,126 || +51.9 | +39.3 || - 151,579 214,485 || +41.5

270,960 | 283,527.| 273,365 | 284,474 | 287,361 || 262,711 | 272,627 || +1.0 | +5.4 || 2,837,567 | 2,577,075 ~9.2
85, 503 93, 437 75, 630 86, 986 97,335 it 111,002 | 100,898 || +11.9 | —3.5 || 1,125,453 820,319 || —27.1

141,483 | 142,088 | 154,041 | 145616 | 146,974 || 121,555 | 140,375 |} +0.9( 4.7 | 1,397,547 | 1,350,688 || —3.4

High tension 43,974 47, 992 43, 694 51, 872 43,052 30, 154 31,354 || —17.0 | +37.3 314, 577 406, 068 || -+29.1
Laminated phenolic products ’

shipments.__.___ ... . . ... 556,260 | 525,690 | 613,645 | 765,810 [..__.___._ 883,158 |1, 096, 531 {|-ceoeoo|ocneaaos 44,604,047 | 44,663,223 || +1.3
Motors (direct current):
New orders...__.___ . 740,232 | 904,269 | 740,424 | 792,613

Billings (shipments

793,832 | 928,272 | 876,257 | 876,297
Electric hoists:

ow orders—
Quantity_. ... number. . 253 332 293 273 326 288 261 || +19.4 | +24.9 2, 590 2,770 || +6.9
Value... _dollars_.| 147,447 | 178,426 | 171,871 | 165,773 | 153,632 || 150,642 | 151,913 || —7.3 | -+1.1 || 1,377,288 | 1,504,471 || +9.2
Shipments....__ ..o _._..._. dollars__| 185,607 | 159,124 | 130,234 | 150,419 | 173,958 || 149,677 | 118,166 || +15.6 | +47.2 || 1,295,369 | 1,498,367 || +15.7
Vulcanized fiber:
Domestic sales—

) P, thous. of dolls__ 878 855
..-thous. of dolls.. 61 48
thous. of Ihs__ 3,234 3,272

Coal and Coke

Bituminous: i
Production— )
United States..._. thous. of short tons_.| 39,059 41, 992 43,472 46, 352 48,976 44,883 46, 817 +5.7| +4.6 366, 168 406,306 || +11.0

Canada_..... --thous. of short tons..| 31,139 31,396 1,348 66,143 68,253 || +34.3
Exports.....oococal.. thous. of long tons.. 1,517 2,139 3,240 11,473 18,424 || +60.6
Consumption—

By vessels_........ thous. of long tons._ 437 521 641 3,311 4,506 || +36.1

By electric power

plants..... -thous. of short tons.. 3,085 | 33,174 83,364 425, 568 426,723 +4.5
By railroads. -thous. of short tons.. 7,844 7, 519 7,635 654,777 | 657,592 | +5.1
By coke plan
United States_thous. of short tons._. 6,742 6, 465 6,915 6,574 7,298 5,498 5,757 || +11.0 | +26.8 53,381 62,854 || +17.7
Pri Canada.___.__ thous. of short tons._ 242 230 236 250 |oeomeoao 142 157 f{occcccca|oocoaaan 11,367 41,920 || 4+40.5
rices—

Mineaverage (spot) .dolls. pershort ton. . 1.93 1.90 1.91 31908 2.15 2.04 32,18 48.6 | —L4 (oo oo ][re e

Wholesale, Kanawha, {. 0. b.

Cincinnati...... dolls. per short ton.. 3.39 3.39 3.39 3.39 3.64 3.39 3.49 F7.4 F43 o] eeem

Retail, Chicago. ._dolls. per short ton.. 8.12 8.13 8.27 8.32 8.91 8.32 8.89 7.1 ] 40.2 1ol

2 Revised. ¢ Eight months’ cumulative, ending Aug. 31. 6 Seven months’ cumulative, ending July 31.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL || Per
PER CENT IN-
FROM JANUARY 1
1926 1925 ?E%?{%Eég)( 2? THROUGH SEPTEM- cieﬁa-t
BER crease
The cumulatives shown are through -+
September except where otherwise or de-
noted. Earlier data for items shown Sep- Sep- crease
here may be found on pages 22 to 151 b emger tember, (=)
of the August, 1926, ** Survey ”’ Septem- Septem- ’ , cumu-
May June July | August Por August ll))er trom fSrom 1925 1926 lagive
ep- 1926
Alllgggt’ tember, from
1925 1925
FUELS—Continued
Coal and Coke—Continued
Anthracite:
Production_.___._.__. thous. of short tons._._ 8,054 8,937 8,429 8,225 8,444 9,014 52 427 .. 61,369 61, 352 0.0
ExXports. ccococenoaas thous. of long tons... 327 386 390 395 363 476 163 —8.1 |+122.7 2,757 2, 496 —9.5
Prices—
‘Wholesale chestnut,
New York.._.___dolls, per long ton.._ 11.48 11. 47 11.48 11. 47 11.48 11.16 11,27 0.1 | 19 e leamam
Retail, chestn )
New York._.... dolls. per short ton__ 14. 50 14.50 14. 50 14. 50 14,54 14,03 15,04 | 40.3 | =83 |[eommmeom e e
Coke: -
Production, U. S.—
Beehive_________.. thous. of short tons. - 884 811 063 752 1,310 605 749 || +74.2 | 4+74.9 7,186 9,642 || 434.2
By-product..___. . thous. of short tons_. 3,722 3,610 3,756 3,749 3,641 3, 162 3,185 -2, +14.3 29, 269 33,161 || +13.3
Production, Canada__thous. of short tons.. 159 152 158 166 |occmoaoo-o 95 103 |- 4808 41,258 ! +40.1
Exports____ ... _._..... thous. of long tons______ 80 76 81 75 64 64 84 || —14.7 | —23.8 564 668 || +18.4
Price, furnace,
Connellsville________ dolls. per short ton_. 2.94 2.84 2.94 3.14 3.49 3.19 3.70 | +11.1 Lt N 0 | AR SRR NPRI | R,
Petroleum
Crude petroleum:
Production. ... ... thous. of bbls_.{ 62, 556 61,742 64, 893 66, 525 65, 201 67, 530 65, 432
Stocks, end of month—
Total (comparable) ... thous. of bbls..! 284,009 | 281,432 | 278,184 | 3277,486 | 277,686 303,291 | 301, 156
Tank farms and pipe
lines - .of bbls..| 248,550 | 244,690 | 242,149 | 3240,855 | 240,038 272,576 | 270, 496
Refineries__..._.___..___ thous. of bbls..| 35,459 36, 742 36,035 | 336,631 37,648 30,715 30, 660
California—
. of bbls__ 37,179 35,405 33, 583 32,124 30, 489 41, 566 43, 007
.of bbls._[ 88,180 87, 389 87, 761 87,769 87,475 78, 507 81,476
. of bbls._ 4, 502 5, 571 5, 185 5,332 4 350 4,045 4,027
Consumption (run to . of bhls__ 65, 341 65, 030 67, 442 67, 693 65, 992 67,016 62,115
Oil wells completed. ... number.__ 1,517 1,652 1,861 1,924 1,745 1,581 1, 504
Mexican field, shipments.___thous. of bbls._. 8, 482 7,522 | e oo 6, 545 6, 905
Price, Kansas-Oklahoma..__dolls. per hbl.. 1. 960 2. 050 2.050 2. 050 2. 050 1.730 1.6
Gasoline:
Production—
Raw (at refineries)._..._ thous. of gals.. (1,029, 378 1,017,996 |1, 046,934 |1,067,472 1,043,028 974,022 | 906, 066 -2.3 | +15.1 || 8,103,018 | 8,974,392 || 4+10.8
Natural gas (at plants)..thous. of gals._ , 286 07,031 | 110,359 | 111,855 | 111,619 92, 700 93, 100 ~0.2 | 419.9 | ool
Exports_ .- oo thous. of gals_.| 188,782 | 147,657 | 150,909 | 144,055 | 161,516 116, 481 88,011 || +12.1 | +83.5 938,176 | 1,372,288 || +46.3
Consumption._____ _thous. of gals__| 989,856 | 969,066 |1,014,804 |1,103,844 | 942,858 937,566 | 847,434 || —14.6 | +11.3 || 7,058, 562 7 971,432 || 4+12.9
Stocks, end of month....____thous. of gals._|1, 802 094 1,713, 264 |1, 609, 230 (1,451,142 |1, 400, 322 ||1, 521, 912 |1, 494, 024 =35 ] =6.3 oo f|amaaae
Price, motor, New York._._dolls. per gal_. .210 . 210 .210 .210 . 202 . 170 0.0 | 4285 {|eeccecenofommacccaeac]|oacan
- Retail (jllstrlbutlon, 21 States_thous. of gals._ _ 313, 765 325,793 | 327,076 | 331,020 . ..o 3 303 906 | 293,650 [|o.._._|oooo.. 42,018, 529 42,310,104 || +14.4
erosene oil:
Produetion. ... ________ thous. of gals__| 218,106 | 209,790 | 204,204 { 216,258 | 218,022 187,530 | 197,820 1,855,434 | 1,919, 988 +3.5
Consumption_._._ _.thous. of gals__| 134,820 | 121,590 | 113,778 | 114,786 | 100, 632 148,176 | 178, 920 1,223,838 | 1,155,084 ~5.6
Stocks refineries, end mo._._thous. of gals__| 300,876 | 330,834 | 354,438 | 343,812 | 342,678 402 150 | 353,430
Price, 150° water white_..... dolls. per gal._ .125 .125 . . 109 .116 .072 .074
Retail distribution, 13 States_thous. of gals._| 40,679 29, 370 31,078 | 38, 654 38, 110 4224, 255
Gas and fuel oils:
Eroductio'lzl' .................. thous. of gals..|1, 273,482 (1, 227,912 |1, 316, 742 |1, 304, 352 |1, 286, 040 |[1, 407,084 |1, 284, 318 11,473,098 |11, 232, 438 -2.1
onsumption—
By vessels_ . __._.____.__ thous. of gals..| 156,622 | 169,608 | 165, 464 173,232 | 169, 694 140,929 | 3 156, 915 1,361,138 | 1,441,124 459
By electrie power plants_thous. of gals_. X 26, 182 29, 437 31,666 | ... . 33,977 4203,221 | 4243,202 || —17.1
By railroads._ ___________ thous. of gals_.| 165,557 | 158, 281 170,979 | 171,525 | ________. 168,342 | 182, 269 41,315,965 |1, 336, 245 +1L5
Stocks, at refineries, end mo.thous. of gals.. 875,322 | 947,268 |1, 079,232 |1,113,000 {1,142, 400 |{1, 254,246 (1,256,431 || +2.6 | —0.1 ||occoemomoemommmeeoe|foaaa o
Price, Okla., 24-26 at
refineries. ... ...__.. dolls. per bbl... 1.335 1.225 1.231 1.355 1.425 1. 035 1. 050 5.2 | 43857 loccmioe e[l
Lubricating oil:
Production thous. of gals..| 119,952 | 112,644 119,574 | 119,112 |} 111,090 112,350 | 107,730 —6.7] +3.1 970,452 | 1,017, 828 —+4.9
Consumption.____ thous. of gals__| 78,288 85, 806 87,738 95, 718 84,798 81,102 83,454 || —11.4 | +1.6 652, 344 30,296 || +11.9
Stocks at refineries, end mo_thous. of gals..| 321,552 | 307,188 | 307,734 | 303,492 300, 258 282,576 | 283,920 =L 10 A58 oo feeaii|emaee
Price, Pa., 600°, steam
refined .. ___ .. _.________ dolls. per gal.. . 146 . 145 . 143 .136 L1224 .161 .153 =88 | =190 [|-ccc oo eeam e ee
HIDES AND LEATHER
Hides
Imports:
Total hides and skins...._... thous. of Ibs__| 31,497 35,623 33, 299 32,359 29, 797 28, 624 27, 055 -7.9 1 +10.1 289, 123 293, 037 —+1.4
Calfskins___._____.__ -thous. of Ibs.. 2,883 4,775 5,023 5,079 3,822 , 921 1,977 || —24.7 | 493.3 24, 33,944 || +39.8
Cattle hides.. -..thous. of 1bs_. 13, 629 13, 057 11, 047 12, 345 11, 537 9, 165 12,872 —6.5 | —10.4 130, 672 119, 201 —8.8
Goatskins.. -..thous. of Ibs._ 8,742 8, 597 8, 455 6,917 6,713 7,040 6, 095 —2.9 | +10.1 , 153 70,548 || +1L7
Sheepskins. . ___.____________ thous. of 1hs__ 3,867 6, 383 6,677 6,472 5, 634 6,442 4,002 || —~12.9 | 4+40.8 52,113 48, 332 -7.3
Stocks, end of month:
Total hides and skins._...._._thous. of Ibs..| 281,354 | 293 615 | 288,754 | 282,083 |.._______. 254,801 | 251,459
Cattle hides___._____...___.._ thous. of Ibs_.| 232,645 { 237,937 | 228,320 | 219,193 |......__.. 197,111 192,753
Calf and kip skins... ...thous.of Ibs__; 33,603 37,959 41,767 43,483 | omenaoo 37 814 38, 456
Pri Sheep and lamh skins_.______ thous. of lhs__ 15 106 17 719 18, 667 20,257 |eeeeeeen 19, 876 20, 250
ices:
Green salted, packers’ heavy
native steers.___.____ ---dolls. per 1h__ 129 .133 L 142 . 149 . 152 .176 177 420 | =141 oo oo amaeaa
Calfskins, country No. 1.._.. dolls. per 1b.... . 168 . 167 L172 .178 . 178 . 213 . 198 0.0 =101 J[ocemcea o ecmceeee oo
Leather
Production: .
Sole leather.__thous. of hacks, hends, sides.. 1, 059 1,180 31,115 31,183 1,151 1,279 1,107 -2.7] +4.0 11, 420 9,962 || —12.8
Finished sole and belting___._thous. of lbs__| 20,229 22,922 21, 440 22,308 |ooooeeeoo 23,617 20,701 |l ollooo. 4184,374 | 4169, 699 —8.0
Finished upper thous. of 5q. ft__| 62,807 82,022 64,678 67,313 [covocacne 61,999 62, 645 4499,650 ¢ 4552,132 || +10.5
Qak and union harness _.stuffed sides..| 99,463 | 100,097 93,896 | 100,217 98, 098 94, 925 96, 548 —2.1| 416 886 627 934,473 +5.4
Skivers. . oo doz._| 21,776 20,329 | *18,126 19,136 30 662 33,418 e 4 273 121 173, 113 || —36.9
3 Revised. 4 Eight months’ cumulative, ending Aug. 31,
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TREND OF BUSINESS MOVEMENTS—Continued

_ || CUMULATIVE TOTAL ||- Per
PER CENT IN:
FROM JANUARY 1
1926 1925 %%%gﬁg')(f? THROUGH SEPTEM- || oo
’ BER 30 crease
The cumulatives shown are through “*
September except where otherwise or de-
noted. Earlier data for items shown Sep- Sep- crease
here may be found on pages 22 to 151 temll))er tember, (=)
of the August, 1926, *‘ Survey *’ Septem- Septem- || 1926, 1926, . cumu
May June July August r August % or from gom 1925 1926 latéi2ve
ep- 1926
AUZUSE, | i ber, from
1926 17905 1925
HIDES AND LEATHER—Continued .
Leather—Continued
Unfilled orders:
Oak and union harness.__..._.....__ sides..| 103,212 | 236,130 | 240,002 | 232,545 | 223,165 || 220,366 | 215,929 | —4.0 | +3.4 ||--.
Stocks in process of tanning:
Sole and belting_._.._ ...thous. of 1bs..| 78,971 79, 337 79, 601 65,313 88, 487 88, 202
pper . thous. of sq. ft.. 3 141,693 | 151,380 | 155,178 {cecrcucn-a 144 392 | 145,869
Stocks, end of month:
Sole and belting. _..thous. of Ibs_.| 102, 557 99, 835 95, 990 90, 660 133,679 | 131,377 . .
E Upper....... thous. of sq. ft__ , 300,834 | 205,074 | 280,218 |.eeooooo. 205,988 | 296, 174 -
xports:
Sole. thous. of 1bs__| 1,102 1,486 1,320 1,152 1,180 1,716 1,637 +2.4 | —27.9 14, 264 11,169 [ —21.7
Pri UPPerceccmemeemcccccmcaan thous. of sq. ft__| 8, 601 7,987 8,181 7,676 8, 666 6,711 7,901 || +14.4 [ +8.4 66, 413 77,217 || +16.3
rices:
Sole, oak, scoured backs,
heavy, Boston. - .o oo dolls. per 1b__| .45 .43 .41 .41 .43 .46 461 +4.9| —6.5
Chrome calf, “B” grades...dolls. per sq. ft__ .45 .45 .45 .45 .45 .46 .46 0.0 —2.2
Leather Produets
Belting sales:
Quantity . .o eo oo pounds__| 337,042 | 346,739 | 327,855 396,991 ; 371,507 || 351,707 | 361,138 —6.4| +2.0] 3,352,146 ! 3,183,867 || —5.0
Value thous. of dolls__| 567 595 564 672 625 595 622 -7.0| +40.5 5,738 5, 590 -2.6
Boots and shoes: .
Production -thous. of pairs..| 23,129 25,041 25, 052 29, 406 28,486 29, 769 4213,604 | 4208855 -2.3
Exports___ -thous. of pairs.. 533 464 533 357 426 458 401 || +19.3 | +6.2 4,975 4,256 || —14.5
‘Wholesale :
_dolls. per pair.. 6.40 6.40 6.40 6.40 6.40 6. 40 6. 40 0.0 0.0
dolls. per pair_. 5.00 4,98 4.85 4.85 4,85 5.15 5.15 0.0 —58
_____ dolls. per pair.... 4.15 4.13 4.00 4.00 4.00 4.15 4.15 0.0| —3.6
Gloves:
Glove leather— i
gro%uc&on- sd _number of skins_.| 582,199 | 550,559 | 499,912 | 529,823 456,059 | 482,137 44,179, 048 |4 4,677,564 || +11.9
tocks (tanne N
In process.. -number of skins._{1, 469, 279 (1,446, 430 |1, 482,470 (1, 614, 077 1,167,838 |1,127, 024
at Finished._.__.___number of skins._| 569,467 | 555,112 ; 510,808 3, 382,678 43, 559
oves, cut—
Total dozen pairs__| 206,850 | 213,069 | 183,562 | 224, 583 203,336 | 203,946 41,609,155 |4 1,675,810 || =1.4
Dress and street—
Imported leather. dozen pairs..| 50,003 50, 240 49, 327 56,224 |cocmaeooo 45,037 43, 521 1331,880 | 1378,224 || +14.0
Domestic leather. dozen pairs_.| 34,862 38, 577 30, 792 34, 590 30, 807 23,077 1258,668 | 4 265,182 +2.5
Work gloves...... ~.dozen pairs_.| 121,985 { 124,239 | 103,443 | 133,769 127,492 137, 348 41, 017 809 (¢ 1,010,392 -0.7
RUBBER
Crude:
World shipments, plantatlon long tons.. , 534 42, 990 44,496 (| _ ... 6280,264 | 8340,504 {| +21.5
Imports (including latex).. long tons..| 29,759 33,413 26,367 || +35.5 | +40.8 284, 497 306, 957 +7.9
Stocks, end of month—
United Kingdom. ..long tons_.{ 21,8685 5,107 6, 206
Plantation, afloat.__ long tons.. , 500 62, 400 , 200
Consum 2\{:tlon by tire mfi hous. of Ibs__| 40,953 52,171 46, 745
‘Wholesale price, Para, N. Y _dolls. per Ib__ .383 . 663 . 590
Tires and Tubes
Pneumatic tires:
Production. ... thousands.. 3,768 4,066 3,712 | 34,404 4,274 4, 205 3,755 || —3.0| +13.8 35, 512 35, 515 0.0
Stocks, end of month. thousands.. 9, 257 8,976 7,944 37,209 7,103 5, 446 5, 761 =27 2.3 \feeeeemeeaa]memm e e memeae
In Shtipll)nents, domestic._......_.. thousands._ 3, 829 , 208 4,682 94,973 4,432 3,464 3,203 || —~10.9 | +34.6 33,889 33,743 -0.4
ner tubes:
Produetion . .. ool thousands. . 4,612 4,628 4,207 | 35,568 5, 670 5,713 5,440 | +1.8| +4.2 47,053 46,189 | —1.8
Stocks, end of month_____..... thousands_.| 15,855 15,182 12,049 | 811,696 11, 556 8, 953 7,463 —12| 4+54.8 - - -
s liglzipments, domestic...___.___. thousands. . 4,654 5,007 6,381 87,114 5,779 5,101 4,851 | —18.8 [ +19.1 46, 145 41, 902 -0.2
olid tires:
Production._......__....______ thousands.. 36 33 30 338 44 62 56 | +15.8 | —21.4 482 377 || —-21.8
Stocks, end of month._......... thousands._ 173 172 152 9147 169 125 136 || 415.0 | +24.3 ||ocemcmam e
Shipments, domestic........... thousands. . 37 38 40 945 51 44 39 i +13.3 | +30.8 459 329 || —28.3
Other Rubber Products
Rubber-proofed fabrics:
Production—
Total...... ---thous. of yds.. 1,730 2,445 2,458 2,326 2, 587 011,730 613,158 || +12.2
Auto fabrics -thous, of yds..| 659 1 099 999 646 669 6 4,090 64 383 +7.2
Clothing fabrics. .thous. of yds.. 646 778 954 1,533 1, 206 1,452 44,538 416,865 || +51.3
PAPER AND PRINTING
Wood Pulp
Mechanical:
Production short tons._| 189,580 { 165,312 | 130,197 | 8121,254 | 132,663 99,794 | 101,465 +9.4 1 430.7 || 1,261,300 | 1,365,335 +8.2
Consumption and shipments.._.short tons..| 161,478 | 155,229 | 147,005 |3 147 291 | 144,471 129,320 | 135,368 —-L9} +46.7 l 273, 578 | 1,379,735 +8.3
Stocks, end of month .short tons..| 234,087 | 241,754 | 224,948 {8 197 863 | 186,055 246,691 | 212,798 —~6.0 | —12.8
ch In‘:\p:lrtsx short tons... 19,127 26, 067 21,645 26, 759 31,771 29, 859 24,777 || +18.7 28.2 231,483 213,933 —-7.6
emical:
Production short tons..| 220,142 | 225,330 | 217,150 | 212,384 | 200,176 || 198,142 | 196,690 || —1.5| -46.3 || 1,828,914 | 1,072,234 || +7.8
Consumption and shipments___short tons__| 220,118 | 212,324 ; 213,550 |2 213,778 210,288 || 196,548 | 103,748 || —1.6 | +8.6 | 1,830,034 | 1,967,628 || +7.5
Stocks, end of month.__.._ .-short tons_.] 39,274 42,132 45,710 | » 43, 534 42, 190 42, 350 45, 252 -3.1 —6.8
Importe short tons_.| 106,250 | 136,577 | 120,237 | 131,769 | 104,964 106,879 | 111,163 || —20.3 | —5.6 994,166 | 1,035,896 +4.2
Price, sulphite. ... o.e.... dolls, per 100 Ibs._ 205 295 295 2.7 2.75 68 00| 426
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- || COMULATIVE TOTAL || Per

FROM JANUARY 1
1920 1925 g‘;ﬁ;;ﬁgg}ﬁy THROUGH SEPTEM- || Tot
BER 30 crease
The cumulatives shown are through
September except where otherwise or de-
noted. Earlier data for items shown S Sep- . crease
here may be found on pages 22 to 151 N eg- tember, (=)
of the August, 1926, * Survey ”’ Septem- Septem- 311326“’ , cumu-
May June July | August D! August D! s | from 1925 1926 lative
ber ber from Sep- 1926
A';S'Z'g t.ltember, from
1925 - 1925
PAPER AND PRINTING-Continued
Newsprint Paper
Production:
United States. . short tons..| 141,032 142,166 { 140,516 | 139,259 | 136, 167 121,339 | 121,594 —2.2 | +12.0 || 1,127,436 | 1,260,025 || +411.8
anada_____ _.short tons..| 153,969 | 158,601 | 163,037 | 162,545 | 161,387 120,957 | 124,889 —0.7 | +20.2 || 1,115,232 | 1,380,722 || 423.8
Consumption. .o.._.____________. short tons..] 176,893 | 161,156 | 147,584 | 151,144 135,054 | 145,082 |[___._ .. _fcccceee- 41,138,132 |4 1,285,571 || +13.0
Shipments:
United States . _.o_cocoacoo. short tons..| 142,204 | 141,521 | 142,690 | 136,564 | 135,300 || 120,189 | 128,030 || —0.9 ! -+5.7 | 1,120,350 | 1,253,282 || +11.9
Canadf o co oo short tons..| 151,990 | 161,108 | 161,824 [ 160,031 | 162,740 121,181 | 124,874 +1.7 | +30.3 | 1,113,807 | 1,376,868 || --23.6
Imports short tons__| 134,870 | 162,072 | 153,865 | 161,063 | 139,720 | 102,741 | 110,688 | —13.3 | +26.2 || 1,066,301 | 1,339,000 || +25.6
Exports:
United States... short tons_. 1,941 1,526 1, 902 1, 206 1,413 1, 558 1,869 || 4+17.2 | —24.4 15, 065 15, 760 +4.6
short tons__| 135,251 | 141,889 | 150,778 | 149,035 117,332 || 116,232 | 116,278 || —21.7 | 0.9 |l 1,017,500 | 1,236,178 || 4215
short tons_. 18,207 18, 852 186, 524 19, 098 18,741 35,077 27,281
Canada.___. ~-short tons_. 14,331 11,795 12, 963 15, 624 14,684 22, 956 22, 864
At publishers. __ ..short tons_.| 128,253 | 115,714 { 152,205 | 165,239 _._....... 167,119 | 159,926
In transit to publishers. short tons__| 35,770 32,391 31,811 36,316 |-ccaoaa-o 30, 233 31, 054
Price, roll, f. 0. b. mill______. dolls. per 100 lbs._. 3.50 3.50 3.50 3.50 3.50 3.70 3.70
Printing
Book publication:
American manufacture. .-.no. of titles. _ 847 491 606 587 805 699 605 || 4+37.1| +15.8 5, 867 5, 879 +0.2
Imported . ooeeocemccemcene no. of titles._ 146 88 108 135 135 139 117 0.0 | +15.4 1,196 1,189 —0.6
Sales books: ¢
New orders -..thous. of books__ 12,250 12, 946 11,638 13,288 12, 682 12,152 12, 562 —4.8 ] +1.0 108, 405 112,003 +3.3
Shipments.... .--thous. of books._ 11, 537 12,732 9, 578 12,625 12, 096 12,042 12,973 —4.2 | —6.8 105, 886 105, 858 0.0
Printing activity.._.. weighted index number. . 96 97 391 94 ool 90 LT R S SO | SN NRPREPRN | R
Box Board
Operation. ..o ool inch hours__|8, 269, 046 (9, 036, 327 (8, 607, 891 (8, 954,451 .ocneee . 8,060, 721 (8,152,403 ||__.._ .. _j-ccceu-- 462,600,921 (467,637,762 || +4-8.0
Production. .. .oooooooooooaoL tons__| 203,937 | 218,555 | 209,961 | 223,603 |- 198,749 || 41,489,173 |41, 668,508 || +12.0
Orders received . ..o coeveeeecmecem s tons_.| 198,154 | 238,836 | 211,907 | 210,849 i_ 191, 840 |[_ 41,498,419 |* 1,660,381 i| +10.8
Operation. ... cccmeenoacan. per ct. of capacity.. 108. 8 108.1 107.9 107.1 |. 102.2 ||
Unfilled orders, end of month__ tons..| 83,203 | 109,437 | 122,667 | 100,725 . 109, 191 ||.
Consumption of waste paper.. .-tons__| 188,691 | 208,728 | 200,027 | 217,516 |. 188,720 ||. 41,415,802 |41, 587, 255 3
Shipments__........._._.. .tons..| 204,617 | 212,741 | 207,994 | 224,193 {. 202, 599 ||° 41, 480, 506 {*1, 659,058 || +12.1
Stocks, end of month. __ . _______._____._ tons..| 52,060 57,416 | 360,630 61,316 {.ceemaeaos oI | N AU | N SRR S
8tocks of waste paper, end of month:
Onhand._ .o . e tons..| 136,895 136, 380 147,523 199,223 oo 149, 984 155, 476
In transit and unshipped purchases._tons..| 44,802 57,820 60, 391 53,933 |occecaoan 44,359 49, 587
Other Paper
Book paper, total:
Production short tons...| 109,594 | 111,786 | 100,607 | 108,656 | 110,829 105,889 | 103,772 +2.0| +6.8 960, 344 | 1, 000, 214 +4.2
Stocks, end of month.._..__._.. short tons..| 62,312 67,920 04, 524 67,750 67,073 64, 064 64, 064 —-1.0! +4.7 .
Coated book paper:
Production _.cceoneo. per ct. of normal__ 89 88 83 87 90 70 724 43.41 4250 __
Shipments_._per ct. of normal production.__ 87 88 84 81 89 73 77 +9.9 | +15.6
Orders....... per ct. of normal production... 79 83 81 89 85 75 67 —4.5 +26.9 !
Unfilled orders, end of month.__._.__ days.. 6 6 6 9 9 7 7 0.0 286 || e[| eeeem
Uncoated book paper:
Production. e aeeceeeao_ per ct. of normal... 99 92 88 94 91 L L | R SURPRRn | DN VUSRS | AU
Shipments....per ct. of normal production... 92 88 87 |2 P, 88 87 SOOI USSP P | MU
Orders_.._._. per ct. ol normal production__ 90 86 91 92 90 83
Unfllled orders, end of month__._._._. days.. 12 12 13 13 11 12 - I
‘Wrapping paper:
Production 82, 905 87,391 84,142 | 392,546 87,511 93, 002 89, 076 —54| —1L8 808, 862 795,075 -17
Fi Stocks end of month_._...__.__short tons__; 70, 147 72,019 67,642 | 2.66,211 62, 525 99, 284 93, 481 —5.6 | —33.1
ine paper:
Production short tons..| 39,271 36, 780 36,489 36,488 36,751 36,399 35, 750 +0.7 ) +2.8 332,383 347, 592 +4.6
Al Stt];)cks er(lid of month. ..o short tons._| 51,040 53,673 | 852,104 | 353,528 63,843 51, 143 49, 558 +0.6| 186
other grades:
Production short tons..| 104,575 | 103, 594 98, 006 97, 525 98, 752 99,672 | 102, 195 +2.31 —2.4 902, 062 918, 386 +1.8
Stocks, end of month____.______ short tons__| 80,834 84, 146 81,963 77,675 74, 592 65, 612 63, 989 —-4.0 16.6 ||l e
Total paper (inc. newsprint and boxboard):
Production short tons..| 681,314 | 700,272 | 2 669, 721 | ® 700, 394 652,829 | 651,136 4 5,167,873 ¢ 5,521,017 +6.8
Stocks, end of month_._______.__; short tons._.| 334,600 | 354,026 | & 343,387 | 3 345,578 370,742 | 350,072
Paperboard Shipping Boxes
22 thous. of sq. ft__| 382,405 | 387,650 | 403,386 | 441,593 | 441,372 361,424 | 370,315 ~0,1{"19.2 || 3,027,716 | 3,590,779 i +18.6
.thous. of sq. ft__| 298,150 | 302,622 | 316,039 | 348,835 | 354,798 286,261 | 290, 698 +1.7 | 4+22.1 |} 2,344,926 | 2,830,936 || +20.7
id fiber________ ... 1 thous.ofsq. ft__| 84,255 | 85028 | 87,347 | 92,758 | 86,574 || 81,168 | 79,617 —6.7| +87 688,730 | 759,843 || +10.3
Operating activity:
117:) S, per cent of normal... 79 it 77 82 81 79 81 ~1.2
Corrugated .per cent of normal. _ 79 7 78 83 83 80 82 0.0
Solid fiber........__... per cent of normal.__ 78 78 75 79 76 74 79| -3.8
Other Paper Products
Rope paper sacks, shipments___.index number._ 95 123 127 138 | 137 151 B3 =0.7| F3.0 ||ececaeceeecamacamcc|emennes
Abrasive paper and cloth:
Domestic sales. .. 82,171 93, 003 77,756 94, 911 93, 804 85,194 86, 448 -2} 485 792, 136 792,771 +0.1
Foreign sales.. 14, 962 13, 591 12, 277 10, 549 10, 896 8, 947 10, 997 +3.3| —0.9 103, 315 119,268 || +15.4
Labels, orders.__._.....per ct. of capacity._. 113.4 98,1 101.9 7401 e 100. 9 50.7
8 Revised. ¢ Eight months’ cumulative, ending Aug. 31.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL Per

FROM JANUARY 1 || cent
1926 1925 %I;chgiég')(_o? THROUGH SEPTEM- || jn-
BER 30 croase
The cumulatives shown are through +
September except where otherwise or de-
noted. Earlien data for items shown Sep- Sep- crease
here may be found on pages 22 to 151 temger tember, (=)
of the August, 1926, ** Survey *’ Septem- Septem-|| 1926, s cumu-
. May June July | August | ~€P August plem- + | from 1925 1926 | lative
ber ber from Sep- 1926
A?§2mt' tember, from
1925 1925:
BUILDING CONSTRUCTION AND
HOUSING ,
Rental advertisements:
Minneapolis, Minn____ number. . 5, 858 4,318 3,793 8,923 8,169 9,058 8, 497 —851 —3.9 45, 898 46, 521 +1. 4
Portland, Oreg _..number__ 1,379 1,277 1,143 1,348 (oo 1,298 1,510 [ioooooi]eimaaas 19 324 410,288 +10.
Real estate conveyances (41 cities)..._number__| 162,565 | 166,738 | 160,732 | 151,418 {_.__._______ 145 571 149 156 |l.  ooalleeooas 41, 220 273 41,254,631
Building Costs (Index Number)
Building materials:
Frame house, 6-room, 1st of month_________ 197 195 197 196 194 195 192
Brick house, 6-room, 1st of month__________ 197 196 197 196 193 194 193
Concrete factory costs (Aberthaw), 1st of fol-
lowingmonth________________________________ 199 199 198 197 197 194 194
Building costs (Engineering News Record),
1st of following month.__________._______.__.__ 205 208 208 208 210 202 205
Construction index:
Frame. - ool index number.. 203 203 203 203 203 199 200
Brick, wood frame.. index number__ 213 213 213 213 213 209 210
Brick, steel frame . _index number . _ 200 200 197 198 197 200 199
Reinforced concrete.. ... index number. . 202 201 200 200 200 200 200
Construction and Losses
Contracts awarded (36 States): N
Commercial buildings Lofsq.ft .| 12,045 12,015 10, 704 12,438 14,171 17,295 13,262 {| +13.9 | +6.9 114, 025 110, 883 —2.8:
Industrial buildings- .. .of sq. ft._ 6, 785 5,610 9, 209 6, 918 6, 280 4,773 8, 643 —9.1] —27.2 47, 285 09, €23 Il +26.1
Residential buildings... .ofsq.ft..| 48,783 44,154 34, 999 39, 829 40,183 52, 096 46,790 +0.9 | —14.1 389, 684 378, 390 —-2.9
Educational buildings .ofsq.ft..| 6,194 5 635 5,876 5,196 4, 588 5, 246 4,744 || =117} —3.3 46, 200 41,430 || —10.3
Other public and semi-
public buildings - .ofsq. ft_. 6,012 5, 938 4, 901 7, 207 6, 303 8,736 8,270 || —12.5 | —23.8 53, 925 49, 612 ~8.0
Grand total___________ thous. of sq. ft_.| 80,704 73,802 66, 004 72,220 71, 897 88, 594 86,167 | —0.4 | —16.6 664, 164 644,039 | ~3.0
Contracts awarded, value (36 States)
Commercial buxldmgs ______ thous. of dolls..| 63,006 66, 064 65, 347 78, 236 95, 352 105, 849 80,171 || +21.9 | +18.9 656, 655 674,846 +2.8
Industrial buildings_.__.___ thous. of dolis__| 44, 560 53,725 59, 703 64 049 48, 836 22, 693 43,208 | ~—23.8 +12.8 316, 784 493, 675 || 455. 8
Residential buildings...... thous. of dolls__| 236,640 | 224,771 177,046 | 213,624 | 219,910 263,485 | 250,417 +2.9 | —12.2 1| 1,918,921 | 1,937, 557 +1.0
Educational buildings._._. thous. of dolls_.| 37,188 38,845 40,874 40 906 32,953 33,667 35,217 || —19.4 | —6.4 331, 319 288,537 [} —12.9
Other public and semi-
public buildings____.____thous. of dolls__.{ 464978 47,798 48,374 58,153 56, 825 67, 996 59, 445 —2.3 —4. 4 438, 706 420, 187 -4, 2
Public works and utilities__thous. of dolls._| 92,335 91,809 | 109,436 | 119,078 90, 652 96, 000 79,668 || —23.9 | 4+13.8 670, 776 795,022 | +18.5
Grand total ________.____ thous. of dolls__| 520,707 | 523,011 | 501,380 | 574,046 | 544,528 589, 690 | 548,217 =51 —0.7 }| 4,327,161 | 4, 608, 821 +6.5

Contracts awarded, Canada..._thous. of dolls..| 57,140 54,186 33,865 31, 696 20, 760 31,207 29,746 || —34.5 | —30.2 208, 677 280,865 | +34.6
Fire losses:
United States and Canada.thous. of dolls..| 32,764 28, 676 31,723 27,833 19, 309 23, 349 25,396 || —30.6 | ~24.0 275,915 307,651 || +11.6
LUMBER PRODUCTS

Softwood Lumber

Southern pine:
Production (computed).______ Mit.b.m._| 460,346 | 449,745 | 449,794 | 446,163 | 448 293 488,035 | 481,936 +0.5 | —7.01 4,323,335 | 4,068,570 —5.9
Sh1 ments (computed) .. M ft.b.m..} 479,176 469, 108 471, 819 467, 317 458, 749 489, 390 491, 568 —1.8 —6.7 || 4,244,769 | 4,202, 414 —-1.0
ers (computed) _Mft.b.m__| 489,003 | 435,126 { 460,685 | 499, 991 445, 502 501,976 | 501,395 || —10.9 | —11.1 || 4,268,345 | 4, 218, 259 -1.2
Stocks end of mo. (computed)_ M ft. b. m__|1, 102, 498 '1,086, 086 1,070, 179 |1, 055, 408 |1, 052, 000 ||1, 183,800 (1,181,906 || —0.3 | —11.0 || oo .o ooooiffoocrans
Exports, lumber_.. .. ____..__ Mft.b.m..| 46,905 48,992 44,790 46,141 41,951 40, 029 43,993 —9.1 —4.6 531, 342 426,233 || —19.8
Exports, timber__._______.____ ft.b. m__ 156 271 85 117 71 10, 381 10,723 | —39.3 | —99.3 126, 927 19,717 || —84.5
Price, ﬂoormg ________ dolls per M ft. b. m.. 45.76 44.63 43.17 42.89 42, 88 45,31 46.42 0.0 —7.6 | oo fommemeealameeees
Douglas fir:
1§roduetion ____________________ M ft.b.m..| 545682 | 560,455 | 401,965 | 515600 | 525,001 || 559,550 | 568,960 | +1.8 | —7.7 || 4,816,687 | 4,834,595 || +0.4
Shipments (computed).. _Mft.b.m_.| 583,732 | 577,913 | 508,975 | 526,434 | 512, 556 553,740 | 575,227 —2.6 | —10.9 }| 5,000,671 | 4,976,944 —=0.5
New orders..____._._ Mft.b.m__[ 562,603 | 573,884 | 532,253 | 481,221 528, 224 589,104 | 564,484 +9.8 | —6.4 || 4,093,955 | 5,011, 414 +0.3
Exports, lumber. Mft.b.m..| 70,815 65, 340 44, 531 53, 822 67, 380 34, 208 49,225 || +25.2 | 436.9 429,922 558,387 || +29.9
Exports, timber. __ _Mift.b.m..| 53,437 65, 518 36, 065 58, 747 50, 983 22, 208 27,078 || -13.2 | 488.3 2317, 543 420,572 || +77.1
Price, No. 1 common_dolls. per Mit.b. m.. 16. 50 16. 50 816.97 316. 55 16. 49 17. 50 16. 50 —0.4 =01 el e
California redwood:
Production (computed)__._..._ Mft.b. m..{ 50,023 40, 404 30,762 47,448 35, 749 47,182 39,451 || —24.7 —9.4 391,726 336, 388 —1.4
Shipments (computed). . Mift.b.m..| 47,687 40, 448 37,702 49, 418 33, 839 47, 641 38,620 || —31.9 | —12.9 352,337 359, 078 +L9
Orders received (computed)...M ft. b. m_.| 46,352 42, 530 34,135 45,978 33,516 46, 571 32,301 | —27.1| +43.5 339,157 380,204 || +12.1
California white pine:
Productxon..l_) _________________ ft.b.m..| 161,382 [ 169,420 | 154,409 | 171,163 173,701 | 167,244 4870,714 {# 1,002,082 || +15,2
Shipments...._____.._. ft. b.m..| 117,601 | 133,923 | 123,414 | 127,671 125,582 | 129,970 4790,963 | 4945507 || +19.6
Stocks, end of month ft.b. m..| 521,237 | 605,169 | 606,335 | 659,098 619, 829 641 B E552 0 | PRSP DEIPOR | PPN DSPIRIIRI | PSSP
‘Western pine:
Production (computed)........ Mft. b.m..| 179,111 180,746 | 175,363 |3 175,005 | 157,468 179,044 | 173,285 [} —10.0 -9.1 1| 1,374,484 | 1, 361,096 —-10
Shipments (computed)........ Mft.b.m..| 144,653 | 154,785 | 172,648 |3186,740 | 170,789 160,097 | 151,440 —-8.5 1 +12.8 || 1,281,051 | 1,371,962 +7.1
Stocks, end of mo. (computed)..M ft. b. m__1, 145,787 1,170,478 |1, 180,321 3 1,165,752 1, 164, 456 |1, 006 021 1,037,717 =0.1 ) 122 || oo ffee e
North Carolina pine: °
Production (computed)....._. Mf{t.b.m._} 58,898 45,136 46,347 48,888 | .. ... 61,033 63,504 1| o eeceean 4421 281 | 4392609 —6.8.
Shipments (computed) ... ..... Mft.b.m_.| 63,350 43,631 49, 490 47,035 { ... 53,018 55,979 {|-cecceoc|ccacaad] 4412,188 | 4392, 560 —4.8
Northern pine:
Lumber—
Production...__.___._______ Mft.b.m._| 43,493 51, 571 51, 549 45, 528 40, 859 63, 407 45,825 || —10.3 | —10.8 469, 814 382,606 || —18.6
Shipments. .. .-Mft.b.m.__| 47,351 51, 972 56, 490 49, 890 48,323 53, 065 50, 465 —3.1 —4.2 406, 938 423, 994 +4.2
Orders received...______.__. Mft.b. m..| 46,170 50, 690 46,783 50, 389 46,204 53,152 42,994 —-83| 475 370, 851 401 637 +8.3
Lath—
Production. ... ._..__. Mft.b.m_. 9, 950 15,728 15, 944 13,127 10,029 15,356 12,144 || —23.6 | —17.4 j 122,663 101,173 || —17.5
Shlilpments ................. Mft.b. m._ 11,444 18,348 13, 422 16, 942 9, 846 11, 144 11,194 || —41.9 12.0 93,100 110,009 || +18.2
Northern hemlock:
Production.. ft 17,712 16, 229 19, 905 21,582 |___....... 33,923 29, 207 4148,461 | 4 142,380 —4,1
Shipments. 21, 892 25, 107 21,738 23,027 | ... 20, 890 19, 265 4141,755 | 4156,316 || +10.3

4 Eight months ‘cumulative, ending Aug. 31,
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL ]

PER CENT IN-
1926 1925 CREASE (+) OF || TROM TANUARY 1
DECREASE {~) BER 30 i
The cumulatives shown are through
September except where otherwise
noted. Earlier data for items shown Sep- Sep-
here may be found on pages 22 to 151 tember tember,
of the August, 1926, ** Survey ”” Septem- Septem- || 1926, ' 1926,
May June July August Il;er August ber from from 1925 1926
August Sep-
1526 tember,
1925
LUMBER PRODUCTS—Continued
Hardwood Lumber
Northern hardwoods:
Production. ... ... Mft.b.m_.| 41,499 27,470 17,169 20, 811 4313,000 | 4304112
Shipments___.___._.___._.___.__ Mit.b.m.| 25863 26, 867 26, 468 35, 640 4212,402 | 4238,084
Walnut lumber:
Production. ... _.oooocooo..o Mit.b.m._ 2,787 3,043 2,134 3,401 34, 507 25, 464
Shipments__......__. Mft.b.m.__ 2,778 3,074 3,057 3,237
Stocks, end of month__________ Mft.b. m..| 16,974 16 992 15,4683 15, 096 13 930 20,898 | 20,688 (| —7.7 | —82.7 |- o ammecas
‘Walnut logs:
Purchased..oo..ocoeoo_. M ft. log measure. . 3,380 3,417 2,399 2,361 1,991 2, 637
Made into lumber and
L5112 S M ft. log measure.. 2,630 2, 803 2,168 2,439 2, 619 2,637
Stocks, end of month___M ft. log measure._ 2,151 2, 961 3,193 3,093 2,237 4,500 | 4,770 || —27.7 | —=53. 1 N e

All hardwoods
Production (computed)
Shipments (computed). .
Qrders (computed) ...___.___.__
Total stocks—

m_.| 85000 95, 000 94, 000 94,000 (._._._____ 72,000
m..| 82000 87, 000 91, 000
m..| 87,000 92, 000 92, 000

Total hardwoods........_. m_.| 807,583 | 820,714 § 819,196 { 824,661 | 893,104 781,610 | 761,818

um ________ m..| 229,017 | 235,525 | 232,729 | 223,865 ) 222,502 231,784 | 222,577

....... 258,404 | 259,965 | 269,228 | 273,426 | 301,830 ] 242,544 | 228,742
Unsold stocks—

Total hardwoods.. m..| 636,253 | 640,937 | 641,713 | 642,551 | 685,439 635, 618 | 608, 554
m..{ 175,453 | 175,186 | 166,894 | 165011 | 163,108 184,064 | 171,838

m..) 198,839 1 199,732 | 210,390 | 215,312 | 230,750 194, 514 | 178,850

m..| 202,383 | 210,850 ; 206,584 | 207,768 | 233,189 171,277 i 176,217
-.|] 09,200 78, 617 73,191 70, 279 69, 882 58, 245 60, 712
m..| 67,212 68, 836 67,198 63, 942 76, 661 56, 862 56, 688

Unﬁlled orders—
Total hardwoods..........

..
o Too goT IoT
B
.
i

Total Lumber

Per
cent

crease

Production, 10 species . b.m_.2,677,008 (2,582, 349 (2,443, 684 1#2,413,655 {2,400, 000 |{2, 800,999 2, 738, 842 -—0.6 | —12.4
Exports, planks, joists, ete.. .b.m..| 173,466 | 178,197 | 142,895 | 156,875 | 168,301 132,089 | 138,044 +4.1 1 +18.3
Retail yards, Minneapolis district:
[ L Mft.b.m_.| 19,021 22,543 20, 611 20, 268 16,462 22,245 | 820,799 | —18,8 | —20.9
Stocks, end of month .......... Mft.b.m_.| 114,779 112,412 109, 909 109, 822 102, 144 115,794 |4111,953 —7.0 —8.8
Composite lumber prices:
Hardwoods. ... .....ydolls. per M ft. b. m__ 41.70 41,61 39.95 39.95 40. 96 40.16 40.58 1| +2.5| 0.9
Softwoods ... ._._- dolls. per M ft.b. m__} 31.46 30.22 30.21 29, 93 29. 90 30.15 30.35 -0.1 ~15
Flooring
Maple flooring:

. Production.. -..Mft.b.m.. 8,283 8,624 8,329 11,316 12, 034 8,325 9,292 +6.3 | +29.5
Shipments___. Mit.h.moo 8, 074 9,334 10,414 13,911 13,194 10, 567 10,704 -5.2 | 4+23.3
Stocks, end of m . -M{it.b.m_.| 31.689 30,290 28, 557 31, 546 31,131 24,115 22,750 —1.3 | +36.8
Orders booked. oo cieeal Mfit.b.m.__ 7,443 9, 949 &, 963 11,155 8, 720 11, 534 9,766 || —12.9 | —0.5 !

o ka'jnﬁlled orders, end of month _ M ft. h. m__ 8,920 9,317 8, 755 9,987 9, 606 11,136 9,980 || +15.9 | —3.7 ‘
ak flooring:
Production .. oococococommacaaos Mft.b.m_.| 41,998 44, 056 44, 789 48, 396 47,201 46, 282 45,922 +1.71 +2.8
Shipments.._..-.- -.-Mft.b.m.| 42,139 46, 035 46, 259 47,756 47,270 48,948 45,630 —-1.0} +3.6
Stocks, end of month. =M ft.b.m_.| 60,282 59, 737 56,450 54, 325 53,469 41,082 38,372 —-1.6 | +39.3 :
Orders booked..oceoeo oo Mift.b.m..| 41,415 45, 302 47, 545 49, 756 41,777 54,372 39,968 || —~16.0 ] +4.5
Unfilled orders, end of month. M ft. b. m__| 41,513 41,744 39, 260 43,329 39, 237 59, 844 52,729 -9.4 | ~25.6

Wooden Furniture

Household furniture and case goods:
Shipments. ....... dolls.; average per firm..| 42,%1 41,695 40, 331 54,218 63,266 53, 940 62,301 | +16.7 | +L5
Untilled orders_.._dolls., average per firm..; 50,130 48,025 68, 801 74,240 78, 590 63, 030 69, 157 +5.9 | +13.6

Grand Rapids district:

Shipments.____._ No. of days’ production._. 22 22 26 29 31 25 29 +6.91 +6.9
New orders_...... No. of days’ production_. 29 28 42 27 34 30 34 | +25.9 0.0
Unfilled orders, end of
month__._._.._ No. of days’ production... 57 60 72 68 65 64 68 —4. 4
Outstanding accounts, end of
month____________.___ No. of days’ sales._. 47 47 46 & 60 60 64 +9.1
Cancellations.. _per cent of new orders... 25.0 11.0 5.0 7.0 7.5 7.0 5.5 +7.1
Plant operation.__...._ per cent of full time. . 100 100 97 100 100 96 94 0.0
Piano benches and stools:
New orders__..._._._..__.__. ---dollars_. 9, 256 8,332 8,231 10, 101 15, 524 10,793 16,489 || 453.7 | -5.9
gﬁ;ﬁlled grders, end of month...___dollars.- 2, 592 1,897 2, 511 3,408 6, 651 4,047 6,637 || +95.2 | +0.2
ipments—
Value._ ... dollars.. 9, 443 9,878 7, 604 9,017 12, 061 10, 052 13,892 |} 433.8 | —13.2
Quantity. oo . pieces.. 11, 690 11,153 9 979 11,875 16, 600 11,863 17,789 || 4+39.8 | —~6.7
Plywood and Veneer
Plywood:
Bookings_...... thous. of sq. ft. of surface.. 2, 609 3, 605 3,696 3,824 4,121 [ 4,571 +7.8§{ -90.8
Shipments.___._ thous. of sq. ft. of surface.. 3,678 3,936 3,406 3,456 3,893 llueeeeoan 4,974 §| +12.6 | —21.7
Unfilled orders, end of
month___._._ thous. of sq. ft. of surface.. 3,824 3,443 4,437 4,708 4,672 |}orecmccens 6,628 —~0.8} —29.5
Rotary-cut veneer:
Purchases -.--number of carloads_. 138 344 227 248 220 Hemocmmre o feamaanas =113 jeeeeaans
Receipts. coceamacanane number of carloads.. 182 208 172 172 P13 T | N PR +45.9 looenaoeo

Barrel Headings

Circled headings for wooden barrels:
Production (rough).. .. ...... 395,583 | 790,622 | 997,792 |1,213,395 |1, 403,392
Shipments (finished)..... 581,809 | 813,932 | 814,754 | 916,242 | 895,528
Sales (finished) ..o 675,166 | 699,165 | 847,249 | 653,905 |1,293,273
Unfilled orders, end of month 1,446,864 |1, 853 831 11,832,283 |1,711,747 |2, 184, 084
Stocks on band, end of month.. _sets._|2, 074, 040 2 676 208 |2, 578, 671 (3,070,079 ;3, 545, 455

J Révised. ¢ Ejght months’ cumulative, ending Aug. 31.
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23,710,600 (20,157,250 || —15.0:
1,410,640 | 1,489,104 || 44,9
156,764 | 140,296 || —10.5
76,143 | 84,316 || 410.7
77,302 | 87,016 || +i2.4
a2 80,082 [T Y508
384,348 | 410,479 || +6.8
383,122 | 395,215 || +3.2
"T°380,23471 376,142 | —1.1.
386,851 | 453,669 || +17.3

96, 204

89,485
109, 003
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL || Per
PER CENT IN-
FROM JANUARY 1
1926 19%5 %‘}iﬁgg‘{ 2¥|l mEROUGH sEPTEM- cent
BER 30 crease
The ™ cumulatives shown are through )
September except where otherwise or de-
noted. Earlier data for items shown Sep- | Sep- crease
here may be found on pages 22 to 151 temger tember, (~)
‘of the August, 1926, *“ Survey >’ Septem- Septem- || 1926, '| 1926 cumu.
May Tune July | August | *°RL August | P°De2 from fSrom 1925 1926 1%1;
August, |, >0P-
ember, from
1926 1™ 905 1925
STONE, CLAY, AND GLASS
PRODUCTS
Face brick, averages per plant:
Production _-thousands.. 780 836 859 855 792 812 723 —7.4; 49.5 8, 575 6, 582 +0.1
Shipments -en----thousands.. 896 895 823 780 722 733 681 —7.41 +6.0 6,354 6, 266 —-1.4
Stocks, end of month._........ thousands.. 2,082 2,038 2, 040 2,011 2,132 1,477 1,522 f +6.0 [ +40.1
Unfilled orders, end of month._thousands.. 1,257 1,130 1,147 98 979 892 920 —-0.86 | +5.4
Common brick:
Stocks, end of month—
Burned thousands..| 250,849 | 193,246 | 218,348 | 249,271 265,807 | 338,857
Unbu.rned .- thousands. 77,178 46, 310 , 852 59, 103 89,608 | 104,066 (Il e e
Shir thousands._.; 192,065 | 149,170 | 140,623 159,309 | 171,830 41,276,006 41,133,418 || —11.2
Unflled orders end of month._.thousands_.| 265,435 220,078 ,164 | 211,141 | .. 301 913 | 252, 511 [jue oo oo [leem e el e
Plants closed GOWD. ..o oo v oo number__ 4 2 5 4 7 12
P Fncg, ;e;{d, Now York..... dolls. per thous.. 17. 00 17. 00 17,00 17.00 16.00 15.37 14751 —59| 4835
aving brick: !

. Production, actual. ... _..__ thousands_.| 21,103 26,342 | 27,611 30, 481 25,385 34, 008 30,072 | —16.7 | —15.6 259, 668 215,559 || —17.0
Shipments. thousands._| 22,643 30, 312 37,443 34, 803 31, 330 35, 638 29,773 || —10.0 | +5.2 198,211 204, 153 +3.0
Stocks, end of month - - - thousands. ,808 | 115,971 | 101, 243 92,479 2, 116,123 | 104,286 || —11L1 | —21.2
Orders received th s_.| 30,296 35, 451 41,761 34, 266 2, 663 33,200 31,925 || —28.0 | —22.7 224, 712 231,038 || +2.8
Cancellations. thousands 302 3, 306 392 1,261 128 1,132 2,362 || —89.8 | —94.6
Unfilled orders, end of month__thousands..| 71,430 75, 283 78,947 77,149 70, 350 77,662 63, 702 —8.8 | +10.4
Operations, relation to capac-

ity --..percent__ 49 63 71 78 66 81 78 || —15.4 | —15.4 ———-
Vltreous china plumbing fixtures: .
Ordersreceived. oo oo ccamccanoonen pieces..| 249,867 | 345,486 | 278,771 | 381,277 | 242,580 || 213,369 | 195072 || —36.4 | +23.8
Shipments.. pieces_. 998 | 317,832 956 | 276,215 5, 886 283,435 | 248, 511 +7.1 | +19.1 (i -
Unfilled orders, end of month-.....pieces..| 473,084 | 500,748 | 491,629 | 580,306 | 527,009 || 449,808 | 397,269 -9.2 | 4327
Stocks, end of month...._...__.__. pieces..| 585,153 42,202 | 525,044 | 515,565 | 488,023 325 420 | 342,495 ~5.3 | +42.5
Floor and wall tile:
Production ... __.oooool thous. of sq. ft__ 5,374 5,646 | 85716 5,618 |ocuncaanee 4,809 5,002 433,074 | 442,906 || +29.7
Shipments, quantity. thous. of sq. ft__ 4,964 5, 406 35,885 5, 401 4,867 5,178 432,999 440,061 || +2L4
Shipments, value.. . ~thous. of dolls__| 1,847 2,015 | 82,196 2,048 |oooooo_o__ 1,788 1,892 411,789 | 414,939 || +26.7
Stocks, end of month. ._.__thous. of sq. ft__ 8 518 8,276 88,473 8,725 6, 624 8,676
Architectural terra cotta, bookings:
Quantity nettons__. 12,338 10, 581 17,613 12,734 11, 519 15, 451 18, 550 —9.5 | —37.9 127,077 123, 410 -2,
Value.._ o .. thous. of dolls__| 1,608 1,378 2,165 1,491 ) 247 X 2,156 || —16.4 | —42.2 15,141 15,305 |} +1.1
Portland Cement
Production ...l thous.of bbls__| 16,472 | 16,827 | 17,006 | 16,936 16,571 16,419 | 15939 —2.2| +4.0 120,841 | 122,276 )| +1.2
Shipments. .. oo coommeaaos thous. of bbls__| 17,951 19,113 18, 786 18, 536 18, 087 18, 383 17,711 || -2.4 | 421 124,311 125,467 || 0.9
Stocks, end of month.__._..___. thous. of bbls..| 21,173 18, 17,210 | 15,718 14, 202 11,952 10,247 || —9.6 | +38.6
Wholesale price:
Chieago distriet-.....__.._._ dolls. per bbl._ 1.65 1.85 1.65 1.65 165 L7 L7 0.0 =857 Hleceremmuanc]mcmcomccanaflamacaen
Lehigh Valley_ ... ____. dolls. per bbl.. 1.75 1.75 1.75 175 1.65 1.75 LT3 =571 =57 oo lemcaeemcffcmaees
Highways
Concrete paving contracts awarded:
’I‘ ta,l .................... thous. of sq. yds_.| 14,008 10, 750 10, 856 13,249 8,378 9, 594 9,730 || —36.8 | —13.9 89, 301 87,383 —2.1
................... thous. of sq. yds.. 8,911 , 948 5 8, 594 3,736 6,368 4 087 || —43.3 | —8.6 56,018 50,261 {| —10.3
Federal axd highways:
Completed—
OSb e o oo eemccmeee thous. of dolls..| 23,311 | 22,709 | 13,520} 19,275 | 15,222 19,584 | 22,395 | —21.0 | —32.0 156,282 | 136,500 || —12.7
Distance..... ——— 968 1,341 890 668 956 1,177 || —24.9 | —43.2 7,532 8,068 || —19.4
Under eonstruetion. _.__o_._..._.___ miles_.| 10,843 10, 961 11,100 11,147 11,309 11,839 12,186 || +1.5! —7.2 111,143 98,542 || —11.3
Plate Glass
Production, polished.....—..... thous. of sq. ft..| 11,029 | 12,525 | 10,748 | 11,274 | 11,431 10,328 | 10,207 || +1. +11.0) 87,114 100, 623)| +15.5
Glass Contalners
Actual production:
tit; ----gross._ 2,130 1,988 2,016 2,038 2,009 1,040 | ~1.4| 487 |-
Relation to capacity- _per cent._. 76.5 70.0 7.0 7.7 72.2 3.8 +0.7 | =22
Qrders and contracts...... 1,754 1,862 1,935 1,642 2,237 2,378 || +36.2 | —5.7 ||-
Shipments. . . ovoeo ccn oo 2,381 2,288 2,117 2,022 2,088 2,08 || +3.3 | +0.5 |-
Stocks, end of month._.....___ 5, 543 5,276 5,138 5,145 5,054 4,295 —1.8 | +17.7 .
Unfilled orders, end of month 8,918 8,116 7,232 7,640 7,672 7,090 b4 | 482 ffocmcnacans
Numinating Glassware
Produection:
Total oo oo number of turns. . 3,123 3,171 1,404 2,637
Ratio to capacity.--.._per ct. of capaclty._ 42,8 41.7 25.0 34.7
New orders .per ct. of capacity.. 45,9 47.9 36.3 41.8
Shipments. oo caeceoeoo. per ct. of capacity.. 41.3 45.6 34.5 38.7
Untiilled orders, end
ofmonth_..____... number of weeks’ supply.. 13 2.5 1.8 2.3
Stocks, end mo......number of weeks’ supply.. 6.0 4.7 3.8 6.3
CHEMICALS AND OILS !
Chemicals !
Sulphunc acid: :
EXPOrtS.e- oo oooieoaonoo thous. of Ibs..| 1,127 453 1,154 598 3% 441 478 || —35.8 —19.7 6,165 7,735 || +25.5
Price wholesale, 66°, N.Y .dolls per 1001bs.. .73 .75 .75 .75 .75 .70 .70 [0 20 B A | SO IR | AU
t Revised, + Eight months’ cumulative, ending Aug. 31,
org/
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL || Per
PER CENT IN-
FROM JANUARY 1 || cent
1926 1925 ‘ggéﬁig}')( 2;‘ THROUGH SEPTEM- in-
BER crease
The cumulatives shown are through +)
September ' except where otherwise or de-
noted. Earlier data for items shown Sep- |, Sep- crease
here map be found on pages 22 to 151 temll))er tember, (=)
of the August, 1926, ‘“ Survey ”* Septem- Septem- ’ , cumu-
May June July | August Il;er August % o frow tsrom 1925 1926 1?312%9
August ep-
’ltember from
1926 |™1g95 1925
CHEMICALS AND OILS—Continued
Chemleals—Continued .
Nitrate of soda, imports___........._ long tons._| 58,082 12, 225 23,367 55,325 92, 082 56,764 || —32.9 | —34.6 949, 311 842,375 || —11.2
Potgshhxm;l)]ortts _____________________ long tons..| 11,696 6,913 3 , 5 21,041 | 29,451 {I —15.1 | —20.7 197,013 | 211,533 || +7.4
Acid phosphate:
Production__.........._..___... short tons..| 227,269 | 257,131 | 232,304 | 203,127 212,687 | 301,347 42,328, 603 |4 2,196,634 || +6.1
Consumption_....._._......_.. short tons._{ 175,740 68, 792 85, 115 92, 092 86,727 | 335,804 42,758,266 |42,789,086 || +1.1
F tS.]t.ocks, end of month.........._ short tons..| 840,543 |1, 018, 246 |1, 147,998 (1,049, 327 881,339 1, 476, (5757 | SO FRROUOIORNY | ORI PR | R,
ertilizer:
Consumption in Southern
States. .o eaooaan. short tons..| 154,515 55,572 22,978 45,479 | 155,921 60,272 | 133,247 {|+242.8 | +17.0 || 4,791,799 | 4,771,160 || —0.4
Exports. ..o ..l long tons..| 116,228 90, 998 88,622 | 113,785 97,701 94,089 | 110,558 | —14.1 | —11.6 768, 134 78,158 | +14.3
Dyes and dyestuffs, exports:
Vegetable. ..o ... thous. of 1bs.. 135 269 217 558 136 431 236 | —=75.6 { —42.4 2,925 2,049 || —28.9
Coal-tar. . .c.coo ... thous. of Ibs. . 2,326 1,661 2,743 2,449 1,883 2, 205 2,512 | —23.1 | —25.0 19, 239 18,816 || —2.2
Price index numbers:
Crude Arugs....c.oo. ... index number. . 203 206 206 206 209 190 196 || +1.5| +6.6
Essential oils.._________.__. index number. _ 175 168 167 163 155 171 179 —4,9( —~13.4
Drugs and pharmaceuticals.index number. . 156 155 155 155 155 158 158 00{ -19
ChemicalS.mmnowo oo . index number._. 112 114 114 113 114 112 113 +0.9| 0.9
Oilsand fats.........__.._. index number.. 154 170 165 157 154 158 156 -1.9]| -13
Wood Chemicals
Acetate of lime:
Produetion_. ... _._._.._. thous. of 1bs. . 13, 040 10, 937 10, 606 12,422 499,136 498,342 —0.8
Shipmentsoruse.___._..._._ thous. of Ibs_.| 12,910 | 211,697 13, 853 11,722 493,833 494,041 +0.2
Stocks, end of month._.__... thous. of Ibs__| 25,282 | 323,368 20,171 22,988 | 20,882 ||oowouon|iom oo flem e fmemcemom b
Exports.voceomanan. .-.thous. of 1bs__ 1,893 2,23 1, 909 1,231 14,072 14,987 +6.5
Price, wholesale........__.. dolls. per cwt.. 3.25 3.25 3.25 2750 275 0.0 F182 fleoomeee ool
Methanol, crude:
Produetion.. ... ... .. gallons..| 643,476 | 540,076 | 497,971 4 5,066, 611 (* 4,959, 535 —2.1
Shipments or use. _.gallons..| ? 504,813 | 3 753,481 |3 750, 816 44,041,934 [* 5,481,397 || +10.9
Stocks, producers’, end of month. _gallons._|1, 412, 842 {%1,238,550 |3 987,783 | 722,608 | ___..__._|[1,829,218 11,727,270 || ____ ) o M|oocmcaacmc|im o ffeaeean
Purchased by refiners --gallons.. , 59! 677,144 | 665,854 | 611,402 | 675,671 X 5,369,917 ||oeve.ne
Consumed by refiners gallons..| 802,337 63,003 | 880,196 | 714,658 | 820, 504 L , 994, 061 (... __._
Stocks at refineries, end of month._gallons..| 876,428 | 600,780 | 279,202 | 351,409 | 164,363 L2 ] —88.0 J[ocecccmcan]ommmmemme oo
2h.q o1 ¢ X IR gallons..| 36,001 37,811 19,317 43 350 38, 779 9, 881 ,320 || —10.5 |-+153.1 304,892f 333,715 || +16.1
grlce, wholesale, N. Y_. s. per gal. . .55 .55 .55 .55 .58 PRE:E 0 | PO SN | SRR SRR
anada—
Consumed...._...... _.gallons..| 28,537 13,379 337 None. 27,685 None 22,188 +24.8 200,715 |oo.o..o
Stocks, end of month. _ gallons..| 23,827 20, 664 33,827 33, 651 31,853 42,077 19, 889 —5.3 | +60.2 (SRR | PR,
Methanol refined:
United States—
Produced.- .o eeaoamo. gallons..| 477,559 | 652,692 | 685,201 | 560,808 | 663,251 526,383 | 509,795 || +18.3 | +30.1 [|-ceoeace-- 5,204,078 |_.__.__
Stocks, end of month, at
c dreﬁ.uerles._- gallons 567,444 | 512,606 | 585,301 | 385,765 | 344,629 577,292 | 527,176 || —10.7 | —34.6 PSS | SR
anada—
Produced....._..__.. gallons..| 27,460 12, 670 None. None. 26, 700 None. 21,185 +26.0 192, 580
Stocks, end of month gallons..{ 81,259 76,108 58, 465 42,994 44,303 32,007 40,129 +3.0 | +10.4 -
Wood at chemical plants:
Consumptlon (carbonized) ..cords..] 71,220 61,115 50, 021 63,343 |. 63, 873 4537,724 | 542,661
Stocks, end of mon _.cords._| 462,706 | 436,812 | 451,006 | 449,203 620,869 ([.ccoav-e
Daily ca?amty, wood-chemical plan
Total in industry . . coaeeuo.. 3 4,535 34,535 4,535 4,639 -
Reporting._.. 34,230 34,230 4,230 4,308
Shut down.._ 3657 81,230 830 969
Ethyl Aleohol
Production thous. of gals..| 13,468 17,391 17,225 18, 550 19,859 {|-wecmaccloacaaaan 4111,999 | 4120,085 || +7.2
Withdrawn for denaturation. .. thous. of gals_.; 12, 563 18, 847 14, 267 16,823 18,021 flecmccee]ecanae 497,822 | 4106,985 +9.4
‘Warehouse stocks, end of month_thous. of gals.. 8,327 5,734 7,335 , 831 8,913 || caeo. [ ORI | I,
Explosives
(Black powder, permissibles, and other high
explosives)
Production. _ococeveameuoacooon.z thous. of 1bs..| 34,335 37,492 34,663 38,023 | oooooo.o 37,436 4274,798 | 4 277,632 +10
Shipments.. _thous. of Ibs__{ 35,378 37,876 34,973 37,174 | ool 37,420 $275,711 | 4278,598 | +1.0
Sales. eeccnanunn -thous. of 1bs.. ) 35, 568 , 37,021 36,402 4 264,850 | ¢ 267,850 +1.1
Stocks, end of month....._....._. thous. of 1bs_.| 16,808 16,458 16,070 16,894 |__________ 16, 585 RSO | MU
Naval Stores
Turpentine: .
Net receipts, southern ports....... barrels..| 28 945 42, 503 43,122 40, 633 34,918 36, 945 34,013 | —14.1 | 427
Stocks, end of month-—
At three ports_ .. 26,719 36, 532 44,762 58,929 67, 601 58,437 48,149 -23!+419.6
At five ports. _ 35, 709 40, 751 49, 798 64,171 62, 201 68,173 54,636 —3.1] +13.9
Atstills. ... barrels... 5,984 6, 546 9,126 11,471 12,180 10, 635 15,992 +6.2 | —23.8
Price, southern, in barrels,
Rosi New YorK. ... oo dolls. per gal._| .86 .87 .88 .95 .92 1.01 1124 —-3.2} —17.9
osin:
Net receipts, southern ports.._.... barrels..| 85,965 | 137,584 | 143,415 138,124 | 118,868 122,022 1 115,023 || —13.9 | +3.3
Stocks, end of month—
At three ports._. 85,026 | 112,514 | 132,649 | 131,636 | 148,177 202,247 | 181,040 || +12.6 | —18.6
At five ports.. 146,930 | 124,114 | 144,325 | 143,500 | 158,039 225,600 [ 197,015 || +10.1 —19.8
Atstills_ . 48, 570 51, 585 61, 997 61, 892 69, 387 115,376 | 119,679 || +121 | —42.0
Price, common to good (B),
New York__ . __.____..._ dolls. per bbl__ 843 11.19 13.35 14. 61 14.43 10. 89 14.19 —-1.2| 417

# Revised.
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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TREND OF BUSINESS MOVEMENTS—Continued

_ || cUMULATIVE TOTAL || Per
PER CENT IN
FROM JANUARY 1
1928 1925 %R&;ZEAQ;)( 2% || rEROUGH sEpTEM- cont
BER 30 crease
The cumulatives shown are through +)
September except where otherwise or de-
noted. Earlier data for ilems shown Sep- rease
here may be found on pages 22 to 151 Sep- tember, -
of the August, 1926, “ Survey ”* Septerm Septem- tember, ™) gop, sumu-
May June July | August plemm- | Aygust | °CP » | from 1025 1926 || lative
ber ber from Sep- 1626
A‘llgggt' temger, from
1925 1925
CHEMICALS AND OILS—Continued :
Roofing
Roofing felt: *
Production, dry felt ... ... tons..| 24,520 26, 218 25,003 23, 547 26, 938 22,794 23,272 || +14.4 | +15.8 184, 202 208,852 || +13.4
Stocks, end of month, dry felt_...____ tons._. 4, 269 3, 054 4,051 3, 636 3, 86 3,951 3,214 —11.0} 402 |loce oo ][ eaeeeas
Fats and Olls
Total vegetable oils:
Exports ..ol thous. of Ibs_. 1,887 868 904 541 801 3,486 3,923 || +48.1 | —79.6 41, 288 28,834 il —30.2
Imports. oo oo aoeos thous. of Ibs..; 41,365 58, 054 74,001 55,971 55. 095 47,316 32, 057 —1.6!| 479 482, 624 504,714 +4.6
Animal glues, sales:
Total glae. .- ool thous. of Ibs_. 6,013 6, 226 6,073
Bone glue_ .of lbs.. 2,342 2,351 2,462
Hide glue. .oflbs__ 3,671 2,875 3,612
Oleomargarine:
Production. o coeooooooo thous. of lbs..| 17,719 17,922 16,445 15,635 | ... 17,191 19,328 |e oo |ocecaaas 4143,183 | 4153,233 || +7.0
Ingredients consumed in production— '
Cottonseed oil__..._.___. thous. of bs. . 1,700 1, 581 1,373 1,405 |-ooooonon 1, 652 1,893 414,803 415,396 +4.0
Coconut oil _thous. of 1bs.. 6,713 6, 736 6,138 6,190 |._.._ ... 6,462 7, 804 452, 281 459,572 || +13.9
Consumption ... conoeun tbous. of 1bs... 16, 646 17, 901 14,704 f 20,172 17,058 20, 057 158, 366 171,412 +8.2
Cottonseed
gottouseeg sgi)cks, end of month_........ tons..| 53,495 39,240 23, 576 70,667 | 577,981 188, 592 | 3 779,430 !+717. 9 —25.8 | el eee
ottonseed oil: :
Stocks, end of month. _thous. of lbs..| 29,471 15,406 8,406 10, 045 58,158 17,330 | 353,814 [4479.0 | 481 {.o oo femaeeas
Produetion_ .. _.___... _thous. of 1bs..| 46,688 21, 682 13, 856 19,641 | 136,470 33,781 [3141,974 | 4+594.8 | —3.9 790,017 900, 581 || +14.0
Price, yellow, prime,
New YorK. ..o covmumn-n- dolls. per Ib.. .12 .15 .15 .13 .11 .1 L1 —15.4 [ (| R SO | KN
Flaxseed
Minneapolis and Duluth:
Receipts .--thous. of bushs._. 642 666 478 1,029 2,189 1,412 5,593 (4112.7 { —60.9 12,916 6,903 (| —46.6
Shipments_...__... -thous. of bushs.. 187 130 362 370 907 602 1,965 |+145.1 | —53.8 5,030 3,208 | —34.4
Stocks, end of month._.... thous. of bushs.. 1,221 1,305 976 579 846 291 2,453 || 446.1 | =85.5 [l ool e [frecmenn
Linseed oil: Shipments from X
MinneapoliS. e ammoaeoooonon thous. of 1bs.. 10,182 11,870 10, 282 11, 904 14,153 10, 881 13,840 || +18.9 | +2.3 118, 154 103,539 || ~12.4
Linseed-oil cake: Shipments from
Minneapolis_ oo ocoomoaaao thous. of 1bs__ 8,075 6,079 9,210 12, 632 21,799 24,490 24,916 || 4+72.6 | —12.5 189, 685 123,992 || —34.6
FOODSTUFFS
Wheat
Production, monthly estimate:
Winter.. _thous. of bushs_.| 543,300 | 567,762 | 626,482 | 626,000 | 626, 000 .1 23098, 486
Spring._..._. -thous. of bushs._. 199,595 | 212,719 1 212,109 } 213,336 .12270,879
Visible supply, e
United States._. _thous. of bushs__ 13,273 81, 959 66, 739 81,780 38,167 54, 543
Canada ..-thous. of bushs_.. 53,173 30,474 19,437 44,754 7,586 68, 366
Receipts, prineipal markets._.thous. of bushs... 21, 058 76,960 71,593 48,731 43,342 57,862 y 300,
%hipmtents, principal markets.thous. of bushs.. 15,748 29,013 34,458 24,625 27,652 28, 151 185, 907 167, 436
xports:
United States—
Wheat only.....__..._ thous. of bushs._. 9, 368 8,074 16, 083 28,995 23,700 9,901 9,391 || ~18.3 |+152.4 79, 656 96,637 || +21.3
c g,%duding wheat flour.thous. of bushs__ 12,423 11,076 19, 652 35,485 30,719 11,832 12,002 (| —13.4 |+154.0 109, 904 132,605 || +20.7
anada—
Pt Wheatonly.._...._._. thous. of bushs.. 18,979 27,792 16, 306 9, 541 10, 575 15, 336 15,876 || +10.8 | —33.4 88, 601 130,630 || +47.4
rices:
No 1,northern, Chicago...dolls. per bush._ 1.64 1. 53 1. 53 1.42 1.39 1.64 1. 56
No. 2, red winter, Chicago.dolls. per bush_. 1. 66 1.48 1.44 1.37 1.36 1.68 1.67
Wheat Flour
Grindings of wheat:
United States (census)-...thous. of bushs_. 34,657 37, 251 43,942 47,601 |__________ 42,818 45,952 ||oocoooi|occmane 4208,213 | 4311,643 +4.5
Canada__ ... _._.____. thous. of bushs.. 8, 661 7,386 5, 523 4,604 1__________ 4,663 7,148 f|o ool 148,662 4 50,688 +4.2
Production:
United States, actual
(CenSUS) oo oo thous. of bushs.. 7,418 8,005 9, 570 10,436 | __..._. 9, 202 9,938 [|ooe oo oceeaaee 465,048 4 67,415 +3.6
United States, prorated
(Russell) ... _______..__. thous. of bbls__ 8,633 9,631 11,189 12,338 11,049 12, 501 477,882 479, 607 +2.2
Canada.__._.._.__ thous. of bbls.. 1,491 1,646 1,228 1,044 1,029 1,601 410, 790 111, 206 +4.7
Production, grain offal. thous. of 1bs 626,138 | 668,392 | 768,231 ; 819,823 754,446 | 833,270 45, 161, 590 |45, 554, 818 +7.6
Capacity operated, flou --per cent__ 62 56 [:3/20{ O SURRPU | SO SOIUUIPUIISUIN | RPN
Consumption, wholesale,
(computed) ..o thous. of bbls.. 8,065 8,864 9, 237 10,257 |_...o..... 10, 485 10, 701 469,765 | 471,852 +3.0
Stocks, all positions, end of
Emouth (computed) _____.____ thous. of bbls.. 6, 400 6, 500 7,660 8,300 ... 7,400 8,400 & e e e e
xports:
United States...........__. thous. of bbls.__ 679 667 793 1,442 1, 560 874 800 +8.2 | +95.0 8,228 7,093 —2.9
Canada...._...___.___ ----thous. of bbls._. 726 1, 029 978 459 ... 685 661 | oofaecancen 46,382 46,735 || +5.5
Wholesale prices:
Standard patents, Minne-
apolis. ... ... dolls. per bbl._ 8.49 8. 68 8.98 7.95 7.73 8.83 8.31 —2.81 =70 |eneeeeeccafemcccme e canas
Winter straights, Kansas
(0311 R, dolls. per bbl.. 7.40 7.34 6. 81 6.74 6.68 7.57 7.43 —0.9) —10.0 .
2 Final estimate for 1925. 3 Revised, 4+ Eight months’ cumulative, ending Aug. 31.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



41
TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL || Per
PER CENT IN-
FROM JANUARY 1 || cent
1928 1925 %‘;‘t’:ﬁié:)(‘_m THEOUGH SEPTEM- || in-
. BER crease
The cumulatives shown are through . )
September except where otherwise or de-
noted. Earlier data for items shown i s Sep- crease
here may be found on pages 22 to 151 ¢ eg; tember, (-
of the August, 1926, ‘‘ Survey *’ Septem- Septem- 911326 T S cumu-
May June July August or August %er from rsrom 1925 1926 Iag%e
ep- 1
A '1';;:' tember, from
1925 1925
FOODSTUFFS—Continued
Corn
Production, monthly estimate.thous. of bushs...|2, 661, 000 |2, 660, 780 |2, 576, 936 |2, 697, 872 (2,679,988 ||__.._.__.. 22,9()0,581 - O | P K | M
Exports, including meal ._.____ thous. of bushs._. 1,865 1,831 1,358 1,158 1,052 849 1, 24 3 . 2 7,538 19, 485 (|+1568.5
Visible supply, end month__._thous. of bushs..| 27, 469 32,279 26, 821 22,455 18,999 7,135 5012 || —15.4 +221. [: %% PO A |
Receipts, prmclpal markets.__thous. of bushs.__ 11,731 24, 306 13,748 11,482 13. 524 17 774 12 583 || 417.8 7.5 163, 126 164, 398 +0.8
Shipments, prin. markets_____ thous. of bushs._| 12,497 11,124 10,724 8, 288 7,287 9 373 8, 318 | ~12.3 —12 [ 106, 617 89,567 ji —16.0
QGrindings (starch, glucose)....thous of bushs__ 5, 490 6,314 6,222 6,735 6,311 5, 567 5, 902 -6.3| +6.9 50, 241 58,014 || +15.6
Prices, contract grades, No. 2,
hicago_ v oo dolls. per bush__ .72 .72 .80 .81 .80 1.05 V92| =12 =130 |loeeic e |
Oats
Production, monthly estimate.thous. of bushs__j....__..__ 1,334,260 |1,311,159 |1,263,619 |1,282,414 |__.__...__ 21,801,909 || oo eeefoco e oo
Receipts, principal
markets_____________..______ thous. of bushs..| 12,378 13, 400 9, 241 23,078 16,783 48, 399 20,243 || —27.3 | —42.6 185, 555 126,340 || —3L. 9
Visible supply, end month____thous. of bushs._| =~ 39,995 38, 768 34, 489 42, 529 50, 194 54,715 69,960 || +18.0 | —28.3 ||-eevccccccn|omcmccccmac|lrmacen-
Exports, including meal ._ .. _. thous. of bushs._.. 3,256 2,429 1,468 1,028 1,762 7,073 6,279 || +71.4 | —-71.9 27,650 16,115 || —41.7
Prices, contract grades,
Chicago...... -.-dolls. per bush__ .42 .41 .42 .40 .43 .42
Grindings, Can: -.thous. of bushs._ 589 652 800 841 |ueeccaneee 727
Production, oatmeal ed
oats, Canada...ooo.ooooo ... thous. of 1bs. . 6, 990 9,137 11,224 11,309 ..o 9, 347
Other Grains
Barley:
Production, monthly est.. .thous.of bushs__|._.__._... 190,959 | 191,088 | 195,204 | 196,762 |__._______ 2218,002 {oooe o u]|ecmm e flemcreceme i |eecrcmccce e[ e
Receipts, prm(:lpal
markets. . _......._.. thous. of bushs. . 3,058 3,104 1,466 5,150 6,953 11,929 14,993 |! 4-35.0 { —53.6 50, 599 30,839 || -39.1
Visible supply, end mo...thous. of bushs_._ 3,203 2, 835 2,299 3, 581 5, 008 3,367 6,036 || 439.8 ) —17.0 |loecrcmeuec|ocarcccceca|[omacnna
EXPOrtSenm e ccacccaaans thous. of bushs._ 996 1,352 1,386 1,523 2,663 4, 564 9,103 (| +74.9 | —70.7 22,083 10,184 || —53.9
Price fair to good, malting,
R Chicago...coecaceo - dolls, per bushs._ .69 .68 .72 .65 .67 .81 .75 F3.1 | =107 Y e[ emee e
ye:
Production, monthly est._thous. of bushs_.| 41,131 39, 666 41,900 41,900 41,900 ||.__._._... 248,696 [1_ooouon|ocmcceecle ool
Receipts, principal
markets. ... ..o thous. of bushs_. 1,364 1,202 802 2,007 3,900 1,939 6,639 || 4-94.3 | —41.3 21,720 14,210 || ~34.6
Visible supply, end mo..._thous. of bushs__| 9,984 10,748 8, 659 9,325 11,052 3,638 7,382 | 4185 | +49.7 § oo eeicececccalaeaaaes
Exports, 1nc1ud1ng flour...thous. of bushs__ 3,219 1,085 2,195 318 2,130 | 1,036 1,054 |-+569.8 |-+102.1 28,6156 11,123 || —61.1
Price, No. 2, Chicago_.... dolls. per bush__ .84 .91 1.04 101 .97 ! 1,07 .88 —4,0 | F10.2 | cmce e
Total Grains !
Total grain exports, incl. flour..thous. of bushs._| 21,758 17,773 26, 059 39, 512 38,326 25,354 30, 668 —3.0 | +25.0 201,423 189, 512 —-5.9
Rice |
Southern paddy, receipts at mills_._____. bbls..| 118,885 | 105,923 74,634 | 259,053 |1,147,507 || 566,268 | 853,330 |4-341.4 | +34.5 || 2,207,182 | 3,608,887 || +63.5
Shipments: ‘
Total from mills..._.... pockets (100 1bs.)_.; 473,063 | 351,292 | 278,871 | 310,412 | 717,070 315,239 | 619,078 [4131.0 | +15.8 || 4,015,201 | 4,621,348 || 4+15.1
New Orleans...... _pockets (100 1bs.)_.| 113,558 [ 128,725 34,528 | 142,589 | 132,495 101,054 | 135,778 —7.1 —2.4 || 1,044,336 | 1,056,230 +11
Stocks, end of month._. _pockets (100 1bs.)__i1,179,488 | 975,043 | 767,627 | 715,632 |1,217, 603 398,186 | 632,444 || +70.1 | +92.5 || ool
Exports._ -pockets (1001bs.)..| 38,140 37,618 40, 464 50, 504 64, 290 25, 865 13,293 || +27.3 |+383.6 514, 951 436,419 || —15.3
Imports.. pockets (100 1bs.)_.| 114,174 111 455 88, 159 68, 739 43, 002 109, 753 24,400 || —-37.4 | +76.2 566,356 | 1,075,569 || +89.9
Paddy at California warehouses:
Shipments 213,437 | 177,376 | 153,198 70,820 (... None. 3,510 ||ococeefemmmeeam 4387,867 |+ 1,292,264 {4-233.2
Stocks, end of month 368,037 | 224,018 70, 820 BAL0Y 5 TS0 RSO | SRR HUSORRURNY | USRI RPUUIPRINY | R MU, | M
Other Crops
Apples:
Cold-storage holdings,
end of month_..._._.___.. thous. of bbls__ 630 112 61 87 1, 180 64 1,422 ... =170 e omcmmc e
Car-lot shipment. carloads. 2,480 1,204 3, 665 3,131 19, 272 3,956 19, 103 |i+515.5 +0.9 42,382 52,526 || +23.9
Potatoes, car-lot shipments. ... _.carloads. . 16, 488 23,370 19, 914 14,775 21, 846 14,326 22,763 |} 4+47.9( —4.0 175,368 160, 058 —8.7
Onions, car-lot shipments. -carloads.. 4,071 1,237 1, 569 2, 596 3, 640 2,391 3,994 || +40.2| —8.9 19, 762 21, 615 +9.4
Citrus fruits, car-lot shipmen! carloads.__ 9, 250 6,248 5, 986 4,533 3,614 2,442 2,379 || —20.3 | +51.9 66, 368 70,186 +5.7
Hay, receiptS_ .. oceeono... _..tons__ 53,217 60, 457 57,014 49, 157 58, 240 79, 611 79 516 || +18.5 | —26.8 625, 035 588, 545 —~5.8
Cattle and Calves
Cattle movement, primary markets:
ReoIPYS.c oo occececnaas thousands_. 1,894 1,871 1,821 1,997 2,397 2,245 2,157 || +20.0 | +11.1 16, 941 16, 893 —0.3
Shipments, total _thousands. . 668 658 658 776 1,100 886 938 || +41.8 | +17.3 6,238 6,242 +0.1
Shipments, stocker and feed r-_thousands. . 218 169 198 252 521 360 427 ||+106.7 | +22.0 2,284 2, 145 —6.1
B fLoca(l1 Slaiughter ________________ thousands._. 1,194 1,217 1,168 1,171 1,200 1,281 1,227 || +10.2 | +5.1 10, 532 10, 531 0.0
eef products:
Inspected slaughter product..thous. of lbs__| 457,575 | 495,025 | 447,515 | 461,661 |.__._..___ 444,474 | 466,438 ||-nrceeni]oncacnan- 43,403,049 (43, 616,614 +3.5
Apparent consumption-....._thous. of lbs..| 465,155 | 498,764 | 495,007 | 465,917 |_____._._. 447,500 | 469,605 || . __._|ceccoae- 13,581,439 (43,701, 744 +3.4
Exports. .ol thous. of lbs__ 1,502 2,292 2, 501 2, 168 2, 805 2,382 2,353 || +29.4 | +19.3 20,512 19,198 —6.4
Cold-storage holdings,
end of month_ .. ____.__.. thous. of Ibs..| 52,579 48, 688 46, 048 41, 697 46, 040 45,214 40,719
Prices, Chicago:
Cattle, corn-fed__..._.__. dolls, per 100 1bs_. 9. 06 9,59 9.42 8.98 10.19 12.08 12. 44
Beef, fresh native steers..._.. dolls. per 1b_. .160 . 160 .162 . 160 . 163 . 185 .185
Beef steer rounds, No. 2..__. dolls. per b.. .159 .162 170 L170 ! .170 . 188 L1783

? Final estimate for 1925. ¢ Eight months’ cumulative, ending Aug.31.
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TREND OF BUSINESS MOVEMENTS—Continued

. CUMULATIVE - TOTAL |[ Per
PER CENT IN-
1926 1025 CREASE (+) oR || FROM JANUARY 1 cent
o DECREASE (=) BER 30 crease
The cumulatives shown are through +)
September except where otherwise or de-
noted. Earlier data for items shown Sep- Sep- crease
here may be found on pages 22 to 151 temger tember, -
of the August, 1926, ** Survey >’ Septem- Septem- ’ s cumu-
May June July | August | SeDEE August bt trom | from 1925 1926 121“312‘(750
August, " Sep- trom
1926 '|*0T0R0 1925
FOODSTUFFS—Continued
Hogs and Pork
Hog movements, primary markets:
Receipts thousands 3,037 3,143 2,854 2, 804 2,816 2, 549 2,741 +0.4 | +2.7 32,315 29,044 || —10.1
Shipments, total___.__._._..... thousands__ 1,164 1,048 989 1,084 1,140 952 1,092 | +52| +4.4 11,801 11,043 || —6.4
Shipments, stocker and feeder._thousands_. 68 72 49 51 84 30 33 || +64.7 [+154.5 349 557 || +59.6
Local slaughter. . thousands. 1,872 2,087 1,873 1,711 1,673 1,586 1,645 —-2.2, +L1.7 20, 508 17,987 || —12.3
Pork products, total:
Inspected slaughter product__thous. of lbs_.| 568,585 { 646,770 | 616,289 [ 563,719 457,345 | 461, 253 44,017,021 |45,025,108 || +2.2
Apparent consumption.._.._. thous. of Ibs_.| 496,451 | 521,083 | 470,705 | 3 498,315 492,088 | 519,282 44,080,278 (43,984,553 || —2.3
EXPOrtSo e cmecas thous. of I1bs_.| 93,366 85,004 | 72,557 87, 93,835 83,226 | 102,152 | +6.7| —8.1 954, 237 878,687 || —7.9
Cold-storage holdings, total,
end of month.______________ thous. of Ibs_.| 681,206 | 722,703 | 796,245 | 774,319 | 618,124 || 698,513 | 539,004 | —20.2 | +14.7 .
Fresh and cured in storage,
end ofmonth._..._________ thous. of Ibs..| 574,472 | 602,176 | 642,673 | 623,086 | 512,832 583,780 | 467,378 || —17.7 | 9.7 |cccmmceunclomammmmema |l
Lard (included in pork products):
Production thous. of Ibs__| 117,241 | 122,885 | 133,702 | 114,803 97,040 90, 421 84,072 || ~15.5 | +14.2 || 1,112,231 | 1,139,842 [| +2.5
ExForts ______________________ thous. of Ibs_.| 58,154 56, 482 45, 879 54,273 61, 677 45, 740 60,646 || +13.5! +1.5 533, 245 545,810 || +2.4
Cold-storage holdings,
Pri end of month.. ... _____ thous. of Ibs_.| 106,824 | 120,527 | 153,572 | 151,233 | 105,202 || 114,724 71,626 || —30.4 | +47.0 { oo eee el
rices:
Hogs, heavy, Chicago..._dolls. per 100 1bs.. 13,29 13.96 12,98 1185 12,38 13.13 12.88 || +4.5| -3.9
Hams, smoked, Chicago..___. dolls. per lb.. .310 . 340 . 351 .329 . 320 . 208 .202 —2.7| 49.6
Lard, prime contract, N, Y. __dolls. perIb_. . 159 .170 .165 . 186 . 150 .179 .178 —3.8 | ~15. -
Sheep and Lambs
Sheep movement, primary markets:
Receipts. .o eecciaaccaacaes thousands.. 1,717 1,913 1,739 2,277 3,279 2,064 2,627 || +44.0 2.8 15, 582 17,153 |} +10.1
Shipments, total__...._._...... thousands... 838 916 828 1,176 2,124 1,087 1,619 || +80.6 | +31.2 7,726 8,584 || +1L1
Shipments, stocker and feeder..thousands.. 130 238 260 567 1,081 421 839 || +90.7 | +28.8 2,228 2,727 || +22.4
Local slaughter.... thousand 885 998 912 1,058 1,147 998 081 || +8.4 +16.9 7,822 8,517 || +8.9
Lamb and mutton: .
Inspected slaughter product._thous. of Ibs_.: 36,728 39,818 37,935 40, 260 38,870 40,994 | ... _|eo.. $311,106 | 4326,300 || +4.9
Apparent consumption...... thous. of Ibs..| 37,362 39, 676 37,786 | 340,134 38, 698 41,505 ||oecooome|oceaes 4311,075 | 4326,423 || +4.6
Cold-storage holdings,
Pri end of month. ... _....___ thous. of 1bs_. 1,697 1,871 1,813 1,928 2,232 1,339 1,112 || 4+15.8 (+100.7
rices:
Sheep, ewes, Chicago..__dolls. per 100 lbs... 7.05 531 5.88 5.87 5.77 6.40 6.19 -L7| —6.8 PN | S
Sheep, lambs, Chicago-..dolls. per 100 lbs._ 14. 20 16.13 14.26 13.95 13.78 14. 60 15. 09 bt U R A | P R | M
Miscellaneous Meats
Cold-storage holdings, end mo. _.thous. of Ibs_.| 48,033 52,985 57,033 38, 557 56,013 64, 573 52,550 || —4.3 1 46,6 ||oaceeiennnlomcnmeeccanl] e
Total Meats
Production, inspected slaughter..thous. of 1bs._|1, 062,888 |1, 182, 513 |1, 101, 739 |1, 065, 640 940,689 | 968,685 || .. - ofocoooo__ 48,721,176 (48,968,022 || +2.8
Cold-storage holdings, end mo. .thous. of 1bs..| 676,781 | 705,720 | 747,587 | 725,260 | 617,127 694,915 | 561,759 || —14.9 | +9.9 | .e. oo |iwmceemeielfcamaean
Apparent consumption.__...._-- thous. of Ibs..| 998,968 (1,059, 523 |1,003,498 |1,004, 366 |_..._.._. .|| 978,205 (1,080,482 || _ . ..o ... 47,973,692 |48,011,580 || +0.5
Poultry
Receipts at five markets........- thous. of Ibs..| 16,519 21,311 20, 974 23,164 24, 579 14, 466 18,804 || +6.1 | 430.7 162, 633 184,123 || +13.2
Cold-storage holdings,
endof month. .. ... thous. of Ibs_.| 42,808 36, 730 35,793 38, 634 44,671 47,946 44,345 || 4156 | 0.7 |l occeee el eeccmcacclfeecana
Fish
Total cateh, prin. fishing ports.._thous. of Ibs..| 22,220 | 27,920 | 29,564 | 32,043 | 24,414 | 26,839 | 28,184 || —23.8 | —13.4 193,050 | 206,860 | +7.2
8old-sgor:1ge oldinsg, 15th of mo.thous. of Ibs_.} 21, 540 31,345 45, 606 57,627 64, 435 47,474 55,447 || +11.8 | +16.2 -
anned salmon:
Shipments, United States. .. ....... cases_.| 177,464 | 368,619 | 581,072 | 840,065 |......_._. 757,479 11,205,930 |i_______.j__._._.. 42,856,239 (¢3,006,009 || +8.4
Exports, Canada. . occaceeacocaienaen cases..| 27,146 5 22,708 | 100,321 | 130,796 || 135,306 | 212,619 || +30.4 | —38.5 945, 196 631,471 || —33.2
Butter
Receipts, 5 markets - ...ocooo.. thous. of Ibs..| 54,464 | 75,931 ! 68,393 | 50,476 | 44,761 || 55,064 ) 45005 || —11.3 ) —0.5 || 456,876 | 464,534 || +1.7
Cold-storage holdings, creamery,
end of month. _...ccocmaeoaa . thous. of lbs__| 30, 561 86,897 | 131,162 | 138,151 | 125,122 128,403 | 114,172 0.4 496 || mmeeea e
Apparent consumption...... _.thous. of Ibs..| 184,452 i 185,795 | 178,825 | 181,506 |._._..._.__ 177,075 (oo |[eeeenae 41,304,514 |€ 1, 200,046 —11
Wholesale price, 5 markets...... dolls. per Ib_. . 404 .4 .403 .422 . 446 448 A8 || ABT | =86 ||oacccmofeac ]| aeaee
Cheese
Total, all varieties:
Receipts, 5 markets_._....... thous, of Ibs__ 14,973 21,777 21,972 20,735 18, 231 22,472 20,520 || —12.1 | —11.2 169, 753 156, 697 -7.7
Apparent consumption.._... thous. of 1bs._| 44,059 45, 385 36, 060 86,542 |ooa_o__. 39,026 [ PR 4311,659 | 4324,293 +4.1
Col%-storage holdings.-.._._. thous. of Ibs_.} 52,167 68,771 90, 053 98,473 95, 681 95, 472 87,777 || —2.8 | =21 ||ocecammecca]ocmeamcaf[oceaas
IMPOrtS. .o occcaccemaccaan thous. of Ibs_. 5,165 5,908 5,087 6, 520 , 449 4,046 5424 || +14.2 | 437.3 42,424 47,561 || +12.1
Exports, United States_._...- thous. of Ibs_. 351 261 309 254 323 319 279 || +27.1 | +15.8 8,113 2,953 | —63.6
Exports, Canada....o.oo.... thous. of Ibs.._ 3,280 6, 667 20, 681 19, 903 19,343 23, 508 22,646 | —2.2 | —14.6 95, 066 78,973 || —16.9
American whole milk:
Cold-storage holdings..._.._. thous. of Ibs..; 39,346 54, 069 73,681 81,297 77,823 76, 512 78,582 || —4.3 | =10 ||eeommmceen]omemceeeccjoaeaee
‘Wholesale price, 5 markets.._.dolls. per Ib. .1 . .212 .218 .231 .2 AL 6.0 | =41 || [e e
Eggs
Receipts, 5 markets___._....___ thous. of cases.. 2,251 2,115 1,385 1,083 932 1,042 930 || —13.9 | +0.2 13, 709 13, 570 —1L.0
Cold-storage holdings........-- thous. of cases._. 7,236 9,133 9, 845 9, 573 8,035 9,873 8,612 || ~16.1 B T A | PR ORI | RO

3 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL || Per
PER CENT IN-
1026 1925 CREASE (+) OR ;gggué;":&‘gml_ cflf_t
DECREASE (—) BER 30 crease
The cumulatives shown are through -+
September except where otherwise or de-
noted. Earlier data for items shown Sep- Sep- crease
here may be found on pages 22 to 151 temlIJ) tember, (=)
of the August, 1926, “ Survey ” Septem- Septem. || 1026 1926, cumu-
May | Jume | July | August | “°Re™ || August | SR 19 | from || 1926 192% |l lative
August,) tefgg:ar (11_%2]%
1926 1™ go5 1925
FOODSTUFFS—Continued
Milk
Condensed milk:
Manufacturers’ total stocks-—
Case g00dS_..____._..____ ous. of Ibs..| 26,068 36, 734 37,285 40,821 |ooceeoo.o. 46, 757 42,208
Bulk goods_ oo hous. of 1bs.. 15 701 21,392 23,310 23,008 |ocoaecaeo 10, 098 7,340 -
Manufacturers unsold stocks—
Case £200dS.memmmumenccann thous. oflbs..| 20,439 | 30,943 | 31,931 | 32,545 |.___.._... 39,425 | 33,888
Bulk goods. . of Ibs__ 7,073 10, 083 9, 138 Q118 | o 3,735 3, 346
EXDOTtS. e oo us. of Ibs..| 2,813 3,472 3,537 2, 139 3,001 3,153 2,348 || 440.3| +27.8 30, 635 20,799 || —2.7
Wholesale rice, New York. dolls per case._ 5.86 5.86 5.87 5.76 5.76 5.86 5.8 || +0.2| —20 R
Evaporated milk:
Manufacturers’ total stocks,
case g00dS. oo thous. of Ibs__; 111,659 | 169,533 | 181,276 | 177,323 155,654 | 157,381
Manufacturers’ unsold stocks,
€280 E0OAS - - ool thous. of Ibs..| 79,518 | 126,383 | 138,475 | 132,531 119,899 | 121,745 {leeceae o] aacenmnnllrmocccrcccc | e eman|[rmm e
EXPOrtS o ccceecmcaemcman thous. of 1bs__ , 963 7,353 sy , 657 5,191 9, 96 13,339 —82| —61.1 89, 059 58,569 || —~34.2
Wholesale price, New York.dolls. per case_. 4.34 4,33 4.33 4, 36 4.45 4.51 4.49 F21 | =09 e e |emmm s
Powdered milk exports- ......_._ thous. of 1bs__ 181 178 209 196 289 201 392 || +47.4| ~26.3 2,736 2,016 || ~26.3
Fluid milk:
Receipts—
Boston (includ, cream) . .thous. of qts..| 18,231 | 19,279 | 19,869 | 18,027 |.ocoee__ 17,27 | 16,306 coo-il 4134,003 | ¢140,220 || +4.6
P gregter New York._..__ thous. of cans__ 2,778 2,776 2,851 2,773 2,673 2,647 420,809 | ¢21,288 || +23
roduction—
Minneapolis, St. Paul.__thous. of 1bs..| 30,499 29,191 25,229 21,771 19,070 21, 730 18,322 || —12.4| 4.1 215, 647 235, 912 +9.4
Consumptlon in manufacture of
oleomargarine___.__..__.__ thous. of Ibs_ 5,134 5, 250 4, 690 4,651 oo 5,318 5,708 441,480 144,525 +7.3
Sugar
Raw:
Imports—
From Hawaii and Porto
Ri€O- oo 172,560 | 151,174 | 83,537 | 58,206 | 56,798 || 103,961 98,530 || —2.4| —42.4 || 1,092,901 | 1,059,025 [| —3.1
From foreign countries.. 364,473 | 385,027 | 284,411 | 313,841 | 326,105 || 287,018 | 320,562 || +3.9| +L7 ] 3,305,430 | 3,255,141 || —L6
Meltings, 8 ports.--o—-o...-. 452,681 | 491,380 | 465,144 | 453,226 | 448,043 || 438,767 | 459,875 || —1.1| —2.6 | 4,115,225 | 4,084,833 || —0.7
Stocks at refineries, end mo long tons_| 519 595 | 541,467 | 425,002 | 341,803 | 287,655 || 235725 | 187,739 || —15.8| +53.2
Receipts, domestic, at New
Ref %rleaBS- long tons__ 362 378 854 564 228 124 | None. || —589.6 |______._| 5,765 33,146 ||-+476.0
efine:
Exports including maple..._... long tons__| 6,671 8,793 | 11,692 7,095 5,464 67,327 | 40,624 || —23.0| —86.5 287, 268 83,249 || —71.0
rices:
Wholesale, 96° centrifugal, T~
N Yot dolls. per 1b_. 042 .041 042 .042 .044 044 043 || 4481 2.3 oo
Wholesale, granulated, N.Y..dolls. per 1b_. .055 054 . 056 . 085 . 056 054 054 1| +1.8) 437 |loeemean.
Retail, granulated, N. ¥ .2 dolls. per 1b... .0 . 061 - 061 . 062 . 062 . 062 . 062 0.0 0.0 |looe .
Retail average, 51 Gities. -__index number.. 122 126 126 127 127 127 127 0.0 0.0 [|oe oo
Cuban movement:
Receipts at Cuban ports. ... long tons..| 354,800 | 254,748 | 163,014 | 164,744 | 186,580 || 179,225 | 158,000 || +13.3 | +18.1 || 4,648,273 .
Exports.. long tons__| 360,464 | 357,859 | 300,955 | 445900 | 473,190 || 333,038 | 371,200 | -+6.1] 427.5 || 4,070,154 | 3,683,200 | ~9.5
Stocks, end of month___...__.__ long tons._|3, 442 231 (1,327, 502 (1,195,658 | 935,416 | 603,469 || 822,709 | 504,378 || =856 | -1 B [loereereeonlomrm oo ||memm e
Coflee .
.17 o10) o 7 PPN thous, of Ibs..| 85,424 | 104,720 | 116,702 | 122,922 | 105,163 97,696 | 133,463 | —14.4 [ —21.2 927,471 | 1,076,276 || +16.0
V]Slble supply:
orld - el thous. of bags.. 4,387 4,491 4, 560 4,738 4,663 5,118 5,087 || —1.68) =83 ||l.ccomeenn]iaeamacoac|lememaen
Unlted States... -thous. of bags.. 583 647 691 832 912 859 716 X . -
glecelpts, total, Brazil ... thous. of bags.- 748 901 1,072 1,117 1,053 1,173 1,494 || —-57| —20.5 8,218 8,804 || +7.1
earances:
Total, Brazil, for world_._.. thous of bags.. 893 889 1,217 1,289 1,240 1,487 1,434 —3.9} —13.5 9,263 10,077 || 8.8
Total, Braail, for U. 8..222 thous. of bags._- 554 511 653 684 694 794 706 || +1.5{ —1.6 4,908 5280 | +7.8
Tea
Imports. -« ecvceeecimeaoae thous. of Ibs.. 3,149 4,907 9,025 10,056 | 12,148 10, 144 11,993 || +20.8| +1.3 66, 623 64,578 || -3.1
TOBACCO
Consumption (tax-paid withdrawals):
Large cigars millions. 507 577 560 594 600 557 576 || +1.0| +4.2 4,718 4,805 || +1.8
Small cigarettes. millions 7,257 8,486 7,961 8,068 8,086 6,983 7,119 || +0.2 | +13.6 60, 266 67,649 || +12. 3
Manufactured tobacco
Bxp a:;xd souff... ... [ a— thous.of bs..| 34,380 | 36,827 | 33,648 | 35809 | 36,224 35,368 | 36,054 | +1.2 -40.5 313,167 | 316,172 || +1.0
Xports:
Unmanufactured leaf. - -..... thous. of Ibs_.. 27,431 | 30,762 | 29,760 | 26,233 | 38,319 | 34,800 | 50, 694 +45.9 | —24.4 || 298,008 p 326,128 | +9.4
(83143 {117, millions. . 867 1,061 727 820 762 715 336 || —7.1 [4+126.8 6,215 7,454 || +19.9
Sales of loose-leaf, warehouses....thous. of 1bs.. 4,189 7, 660 582 34,772 jovmcvaoenn 39, 144 01,682 ||oneeon- 4204,855 | 1282,152 || +37.7
Price, wholesale, Burley good leaf,
dark red, Louisville...-.... dolls. per 100 1bs... .00 21. 00 21,00 21. 00 25. 00 0.0 | =16.0 || eemeeedioeeeeel|eeneae
Production, crop estimate....._.. thous. of 1bs._|____ ), 1,202, 834 |1, 306,494 [1,293,918 21,349,660 IS NN | NN .-
TRANSPORTATION
. River and Canal Cargo Trafiic
Panama Canal:
Total cargo traffie......- thous. of long tons.. 2,417 2,135 2,186 2,822 1oeacaee 1,912 1,892 415,419 418,389 || +19.3
In American vessels._.thous. of long tons.. 1,369 1,190 1,168 983 . , 4 490,846 || +17.1
In British vessels...... thous. of long tons.. 289 562 565 . 13,810 64,400 || +15.7
Sault Ste. Marie Canal.._thous. of short tons..; 10,157 12,910 13, 608 -7.2 | +17.3 59, 991 65, 240 +8.7
New York State canals.. -thous. of short tons.. 229 3 316 .. 41,347 41,280 —-5.0
Buez Canal .. .ceaoc.o. thous. of metric tons.. 1,964 1,939 2,033 - 118,156 417,048 —6.1
‘Welland Canal short tons..| 653,025 | 048,840 | 787,478 +13.9 | —6.2 || 4,055,081 | 3,737, 060 —-7.8
8t. Lawrence Canal.............__. short tons..| 744,510 (1,060,598 | 968,976 +9.2 | +86.0 || 4,493,512 | 4,445,526 ~1.1
Mississippi River, Govt. barges_._.short tons__ 6 90, 495 88,846 114, 352 | 110, 64,9013 46, 070 —3.8 |-+138.8 730,174 754,639 +3.4
Ohio River, Pittsburgh, Pa., to
‘Wheeling, W. Va. ..o ... short tons..| 852,732 i1, 045,889 1,159,138 11,078,041 | 027,851 || 716,142 | 668,392 || —13.9 | +38.8 ' 4,878,146 | 6,825,337 ' +39.9

? Final estimate for 1925.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL || Per
PER CENT IN-
FROM JANUARY 1| cg
1526 1925 Ay gg')(i);‘ THROUGH SEPTEM- i,f.t
BER 30 crease
The™ cumulatives shown are through
September except where otherwise or de-
noted. Earlier data for items shown Sep- |, Sep- crease
here may be found on pages 22 to 151 temger tember, (=)
of the August, 1926, *° Survey *’ Septem- Septem- )| 19286, cumu-
May June July | August it August ger trom, féom 1925 1926 lzl;giz\(vie
ep-
A'l’s;gt' tember, from
1925 1925
TRANSPORTATION--Continued
Ocean Traflie
‘Clearances, vessels in foreign trade:
Total _thous. of net tons.. 6, 065 7,086 8,424 7,892 7,657 6, 917 6,239 -=3.0 | +22.7 52,683 56, 514 +7.3
thous. of net tons-- 2, 536 2,640 3,149 2, 567 2, 554 2, 2,450 -0.5 | +4.2 20, 502 20, 195 ~-1.5
.-thous. of net tons.. 3, 620 4,445 5,275 5,325 5,103 4,331 3,789 —4.2 | +34.7 32,172 36,218 || +12.6
Shipbuilding
‘Completed during month:
Total gross tons..| 16,377 22,819 14,009 19,423 11,317 8,415 21,758 || —41.7 | —48.0 170, 681 156, 042 —8.6
Steel seAgoIng . ..cooooceooooo gross tons.. 179 13,724 8,389 13,384 6,244 1,631 17,101 || ~53,3 | —63.7 107, 987 100,695 || —6.8
Building or under contract, end of month:
Merchant vessels...... thous. of gross tons. . 223 199 254 275 |oeeeeae 155 162 [ PO . JRIPION | P
Freight Cars
burplus (dally av. last week of month):
................................ ars..| 257,056 | 254,807 | 199,073 | 161,478 | 114,730 162, 397
Box .................................. cars_.| 135,233 | 140,421 | 104,796 88,967 62, 202 85,732
75,253 69, 869 56, 785 38,967 27, 519 40, 427
None. 404 None. 542 636
None. None 172 None. 403 272
None. 4 114 None. 100 354
thous. of cars.. 5,143 4,112 5, 245 4,418 4,552 4,321 3 3
Graln and grain products- . _thous. of cars.. 198 161 280 228 202 221 . L
Livestock --thous. of cars.. 143 108 134 117 147 121 . .
Coal and coke. 898 734 939 810 848 834 4.7 3
Forest product: 383 296 335 282 282 285 0.0 .
Ore. oo 243 271 365 310 301 250 —2.9 .
Merchandise and 1. ¢. 1. 1,331 1,026 1,274 1,061 1,065 1,043 +0.4 .
Miscellaneous. .o ceceenx 1,047 1, 515 1,919 1,609 1 708 1, 567 1,665 | +6.2! 426 13,818 14,333 || +38.7
Railroad Operations
‘Operating revenue:
Freight thous. of dolls_.| 385,073 | 396,687 | 408,645 1403,356 | 419,643 ||________ 42,902,045 143,078,098 || +6.1
Passenger.... ..thous. of dolls..| 82,783 | 92,381 97,787 3104,034 | 95,705 || 4701,008 | 701,384 || +40.1
Total operating. -.thous. of dolls._| 517,423 | 539,865 556, 515 3555,404 | 565,452 |i- 43,074, 525 |4 4,163,940 +4.8
‘Operating expenses... .-thous. of dolls..| 388,763 { 390,190 | 395,294 8388,808 | 388,096 || 43,011,712 (¢ 3,004, 122 +2.7
Net operating income. _-thous. of dolls_.] 88,105 | 107,336 | 116,895 3124,944 | 134,585 ||. 4663,967 | 745,163 || +12.2
Freight carried. . oocoeomaen.. mills. ton-miles..| 39,833 39,237 41,705 3 41,709 41,322 || 4202,131 | 4312, 580 +7.0
Pullman company operations:
Revenue. .coeocoroneconan. thous. of dolls.. 6,470 7,604 7,376 7,768 4 53,238 4 54, 955 +3.2
Expenses_....... .-thous. of dolls.. 5, £57 5,464 5 689 5,020 441,205 144 717 +8.5
Passengers carried . ... _.._...__ thousands... 2,817 3,282 3,336 3,633 ‘4 23 491 124,104 +2.6
Rallway Equipment
Locomotives (Am. Ry. Assn.):
Owned, end of month.. number..| 63,352 63, 266 63, 202 63,107 63, 040 64, 357
Tractive power_.. 2, 598 2,601 2, 603 2, 605 2,611 2, 596
In bad order, end mo 9, 266 9, 228 8,718 9, 031 , 880 10, 551
Per cent of total in use. _-per cent._ 14,7 14.7 13, 14.4 14.2 16.5
Installed during month. ... --number_ 174 184 171 152 224 147
Retired during month...__....... number.. 262 270 237 247 278 210
Ordered trom manufacturers_.__. number. . 50 191 14 84 31 26
Building in railroad shops,
end of month__.cc_ oo .ol number._. 92 84 123 67 100 45 37 || +49.3 [H170.3 |occmrmcaafemcmcaaeffemccaea
Shipments—
Total. - .o iieiaaaan number. . 140 159 132 14 134 118 100 +8.1 1 4+34.0 913 1,286 {| --40.9
Domestic—
" Steam.__..__..__.____. number.. 105 133 82 78 109 91 42 {| 439.7 |[+159.5 583 972 || -+65.3
Electric. coacaaaaaaos number. . 14 11 20 16 13 6 16 || —18.7 | —18.7 97 130 || 4-34.0
Foreign—
Steam ............... number. . 12 12 30 23 5 13 34|l —78.31 —85.3 193 139 | —28.0
Electric. ..cccooonoo.o numbher._. 9 3 0 7 7 8 8 0.0 —12.5 35 45 || +28.6
Unfilled orders, end of month—
Total. oo oo ereeaeacae number. . 726 667 555 525 498 334 300 1] =5.1 | 207 Jloceeomcco|mcmmmm el
Domes¥ic— k
Steam. . oooocoooooos number_. 585 522 445 455 386 199 278 | —15.2 | +38.8 [[ccacocmam oo eee s
Eleetric. cooeaoaooool number. . 46 53 36 26 24 48 41 =TT} =415 ||eececeeee e cc | mmemae
Foreign—
Steam . occoomicaoooos number._ 72 72 51 28 77 72 64 114175.0 | 420.3 J e jeeccceacaoaeee
Electric_ __.c.o.o..._. number.. 23 20 23 16 11 15 T =3L2 | +571 aceemcecaee oo ceee e
Exports, steam__._._._.___._. number._. 15 15 20 44 12 1 22 |} =727 | —45.5 231 231 0.0
Freight cars (Am. Ry. Assn.):
Owned, end of month.__________._.___ cars._|2, 345, 091 |2, 346,908 2, 348, 508 {2, 340, 100 2, 348, 833 |12, 363,849 (2, 363, 637 0.0 —0.6
Capaclty ......... -mills. of ibs.. ,040 | 211,316 | 211,642 | 211,875 | 212,086 211,102 11, 201 +0.1 +0.4 || -
........ 168,498 | 165,588 | 165, 756 161 396 149 078 197,178 | 179,571 -7.6 1 —17.0 ———
7.3 7.2 7. 7.0 6.5 8. 7.7 =Tl =158 ||| emeea oo el
9,715 9, 036 10, 904 10, 292 7, 704 11, 554 8,161 || -25.1 —5.6 111, 978 78,712 || —29.7
10, 074 7,083 9, 386 9 716 8, 064 9, 259 9,196 || —17.0 | -12.3 86, 845 73,419 || -15.5
Ordered from manufacturers...._..... cars. . 435 4 270 1,256 164 2, 564 2, 818 6,113 || 4+56.3 | —58.1 45, 395 44,835 -12
Shipments by manufacturers—
[ Cars_ . 8,170 10, 009 9,287 8,357 5, 606 3,617 5,405 || —32.9} +3.7 67, 530 69,700 || +3.2
. Domestic....... oo cars..| 8130 | 10,003 9,185 8,308 5, 560 3,412 5,319 || —33.1| +4.5 64, 891 68,441 | +5.5
Building in rmlroad shops,
endofmonth.__________ . ______. cars... 8, 566 7,652 6, 233 6, 003 5,350 6, 440 6,246 " —10.9 ' ~14.3 1 ___ | . el
3 Revised. + Eight months’ cumulative, ending Aug. 31.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



45
TREND OF BUSINESS MOVEMENTS—Continued

; CUMULATIVE TOTAL || Por
PER CENT IN-
: FROM JANUARY 1
1976 | 10%5 %’;‘(’:‘;‘gf&é: )(3? THROUGH SEPTEM- cle];:_t -
: BER 30 crease
The cumulatives shown are through i (+)
September except where otherwise ; or de-
noted. Earlier data for items shown ; Sep- g— crease
here m:y be fozlgz;d onspages 22 to 151 | tember, tem er, o 1g;l)u
of the August, 6, “ Survey >’ . -
? v May June July | August Se%g?_m ; August Sella)germ- }fggi gom 1925 1926 1%12\(759
. August €D-
! ’|tember, from
| 1926 1025 1925
I
TRANSPORTATION—Continued ‘
Railway Equipment—Continued ;
Passenger cars: ‘
Ordered from manufacturers_.._.__.. cars_._ 30 124 68 1 131 9 87 |lcemmeeee +264.1 847 1,060 | +25.1
Shipments by manufacturers— !
Total. _ cars.._ 208 224 222 187 178 | 130 67 —4.8 |+165.7 668 1,700 |4+154.5
DOmeStiC m e ceeccnececccean cars. . 196 218 222 187 163 ! 110 68 || —12.8 {-+181.0 626 1,635 ||+4161. 2
Passenger Travel :
National parks: ) ‘ :
Visitors . ..o gmecccacmmmoan number..; 128,629 | 235,698 | '455,204 | 434,603 | 209,023 || 384,501 | 184,279 || —519 | +13.4 || 1,565,500 | 1,651,255 || 5.5
Automobiles entered ...noonom - number..| 18,505 44, 361 86,779 77,004 1726 | 17,361 || —64.0 | +59.7 193, 092 267,506 || +38.5
Arrivals from abroad: j
Immigrants_ ..o o .o .oo___C number_.; 33, 533 24,790 22,283 29, 286 26,721 || 4187,588 | 4211,900 || +13.0
Umted States citizens____e_._____ number..| 22,719 24,432 25, 981 52, 683 68,500 |[----.. 4221,547 | 4228,115 +3.0
Departures abroad: i
Emigrants. . number.._ 5, 861 7,575 7,052 7,376 : 7, 539 7,200 451,420 | 444,828 || —12.8
United States citizens...........- number..| 28,013 47,715 60, 223 42,248 ... 1 37,185 24,369 |[aecaeu-- 4266,9025 | 4285721 || +11.2
Passports i8sU6d. - e vmeoeaa el number._| 31,460 25,916 14,007 9,936 8,747 ‘ 9,370 8,795 || —12.0 | ~0.5 148, 139 151,272 +2.1
PUBLIC UTILITIES
Telephone companies:
Operating revenues........ thous. of dolls..| 59,699 60, 302 60, 119 54, 623 54,955 |foccmoooo]aeeet 44923,123 | 1474,017 | +12.0
Operating income.......... thous. of dolls..| 13,785 14,404 13, 261 12,461 13,378 {[-crccomc|ecemnnan 190,432 | 4111,751 || 412.4
Telegraph companies:
Commercial telegraph tolls.thous. of dolls..| 10,615 11,085 10, 822 10, 780 11, 306 479,049 | 485738 (i +48.5
Operating revenue...._._.. thous. of dolls__| 13,177 13, 644 13,386 13,186 13,784 497,222 | 410552 || 8.5
Operating income.____._.__._ thous. of dolls.. 1,659 1,945 1, 662 1,907 2,211 413,684 | 413,996 || 423
Gas and electric companies:
Gross earnings .. .- oooeo. thous. of dolls..| 98,459 97,823 95, 007 89, 343 91,855 [{-ceemmeclocmecann 4745,360 | 4795,363 5 6.7
Net earnings. . cooeeoeooo.. thous. of dolls__] 32,133 32, 260 27,729 i 25,965 b2 4 | N RN 4237,354 | 4258,280 | +8.8
Electrie railways (212 companies): :
Passengers carried.._.... thous. of persons..| 810,275 | 783,702 | 764,509 | 749,592 |--.oo_____}| 752,417 | 750,200 |l-eoooei fiaveaen- 4 6,235, 670 [4 6,316,069 || +1.3
Electric power production: ;
Total. ... .. mills. of kw. hours.. 5, 809 5,879 5,914 442,271 | 447,367 || +12.1
By water power.. .mills. of kw. hours._ 2,309 2,231 1,997 415, 006 417,071 {| +13.8
By fuels.. ooceminamne. mills. of kw. hours._ 3, 500 3,642 3,017 427,265 430,291 {| +11.1
In street railways, manufacturing
plants, ete_oceooauoe mills. of kw. hours.. 372 369 355 43115 43,118 (| 40.1
In central stations...._mills. of kw. hours.. 5,437 5, 509 5, 559 4 39 156 444,249 |i 4+13.0
Gross revenue SaleS..co.n..- thous. of dolls..|3131,600 | 129,700 | 127,100 ' 4937,776 (41,005,100 || +16.8
EMPLOYMENT AND WAGES i
Employment in factories: :
New York State... wcee-.-thousands._ 408 496 486 489 500 487 500 | +2.2 0.0
Detroit. - oo aeeo oo -.thousands. . 245 225 233 239 234 244 258 || —2.1| -~9.3
New Jersey (rel. to 1923).__index number.. 89 88 89 90 97 ! 86 91| +7.8| +6.6
Pennsylvania (rel. to 1923) .index number.. 92 92 92 93 95 ! 89 90 || +2.2| +6.6
Delaware (rel. to 1923) . _._. index number.. 82 80 80 81 81! 76 79 0.0| +2.5
‘W isconsin (rel. to 1915) ... index number.__ 12L.7 121.2 125.8 125.9 123.9 1241 123.9 —L6 0.0
1llinois (rel. to 1922) . ____._ index number.__ 1011 101.0 101.1 100. 7 102. 9 95. 5 97.8 1 +2.2| +52 ..
Massachusetts (rel. to 1914)_index number_. 90. 2 87.4 82.2 85.8 89.0 ! 88.3 89.9 | +3.7| ~10
Total pay roll: | .
New York State-..__...... thous. of dolls..| 14,299 14, 390 13, 995 14,103 14, 664 13, 722 14, 150 +40; +43.6 - |
‘Wisconsin (rel. to 1915)__.__ index number. . 285. 3 280.7 270. 6 282.0 278.0 205.3 286. 7 —1.4f —3.0
New Jersey (rel. to 1923).. _index number.. 95 96 96 98 106 . 88 89 +8.2 | +19.1 ||
Pennsylvania (rel. to 1923) .index number.. 89 89 84 87 89 84 81 +23| +7.2 -
Delaware (rel. to 1923)____.. index number. . 88 88 84 85 87 77 78 2.4 | FILS e e e
Ohio construction employees .
(rel. t01923) .. ____.____ index number.._ 82 100 108 108 112 108 114 1 4871 =L8 jleceeccmncnc]ecccmcaean
Federal civilian employees, Wash-
ington, D. C., end of month..__.._. number_.| 61,036 60, 811 60, 435 60,270 |___._...._ 63, 054 [i2207 U I 1 U SOOI | MUNIURIIIUN AU |
Employed in a.nthraclte mines.....-.. number._| 155,798 | 154,716 | 156,274 | 157,308 |- 152,314 | SRR SR | ORI -
Average weekly earnings (State reports):
New York State. dolls. . 28. 69 28,99 28, 81 28. 86 29. 31 28, 46 28.32 | +L6! +3.5
1llinois (rel. to 1922)..___.__ index number. . 117.1 117.5 113.2 115.9 113.2 112.9 107.6 ] —2.31 +562 -
Wisconsin (rel. to 1915)..... index number.. 240.9 236. 6 219.8 228.8 229.3 237.3 2311} 402 -—0.8
Massachusetts (rel. to 1914) .index number. _ 179.9 178.7 178.5 180. 9 181.0 187.9 186.5 || +0.1| —2.9
Neow Jersey (rel. to 1923). . .index number.. 106 108 106 107 107 103 98 0.0 +9.2
Pennsylvania (rel. to 1923) ..index number... 103 104 99 101 101 97 95 0.0 +6.3
Delaware (rel. to 1923)..... index number. . 103 105 99 99 101 99 96 +2.0| 452 |.. -

Average weekly earnings (National Industrial

Conference Board):
Grand total (both sexes)....oecae.. dollars.. 27.13 27.06 26,78 26,76 |occcacneae 26.37
Total male. .oceecoueoann- _-.dollars._. 20. 61 20. 78 29. 21 20,39 [oeaaeoooo 28,73
Skilled male.. -.-dollars.. 3L21 31.38 30. 76 30,91 |-oceaaee 30. 30
Unskilled male.. --.dollars._. 23.91 24,14 23.67 23,81 |ceaaoaoas 23, 23
Total women. ..o oo anaaeaa. dollars.. 17.09 17.07 17. 29 16.91 ... 16. 87

Average weekly hours:
Nominal (both sexes) _.hours_. 49,9 50.0 49.6 49.6 [_o...... 50.1
Actual (both sexes) hours... 48.1 47.9 47.6 47,5 | 47.5

‘Wages of common labor by geographic divisions:
New England. .c.eoeoooooo. cents per hour.. 50 46 48 48 49 47

-cents per hour.. 4 45 47 47 47 42

South Atlantic.... .-cents per hour.. 29 28 27 33 39 28
~cents per hour.. 25 25 25 4 25 25
West South Central..._._.. cents per hour.. 27 27 26 28 26 25

8 Revised. ¢+ Eight months’ cumulative, ending Aug. 31.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL

Per
PER CENT IN-
1926 1025 CREASE (+) OR gg‘gug&“&ﬁ;u{ °l°]f_t
DECREASE (—) BER 30 creas
The cumulatives shown are through )
September except where otherwise or de-
noted. Earlier data for items shown Sep- |, Sep- crease
here may be found on pages 22 to 151 omber, temmber, (=)
of the August, 1926, ** Survey *’ Septem- Septem- emuner, 1928, cumue-
May | June July | August ° August | ~epre! froy, | from 1925 1826 I?%e
August, temlp):r from
?
1926 1905 1925
EMPLOYMENTAND WAGES—Contd.
Wages of common labor by geographic divi-
sions—Continued. )

East North Central........ cents per hour. . 37 38 37 37

Waest North Central....... cents per hour. . 36 36 37 36

Mountain . _..cccaooooae cents per hour.. 44 45 46 42

Pacifie._ ... ... cents per hour.__ 53 53 52 52

United States average._.... cents per hour._ 38 38 39 39

Wage rates, U, S. Steel Corp-..cents per hour.. 50 50 50 50
Wages, steel workers, Youngstown..number.__

Aistrict. ..o oo per cent. .. 133.0 133.0 133.0 133.0
Applicants per 100 Jobs, employment agencies:

United States average............ number.. 115 130 120 106

Eastern States....... -number. . 113 128 123 118

Central States... .number.. 138 174 139 128

Southern States. _number._ 103 109 107 81

Western States....ococococcaaaos number. . 56 54 78 62

Factory Labor Turnover e
(Percentages of number on pay roll)
Separations:

0] 7Y S per cent... 4.3 3.8 4.8 4.6

Voluntary quits. _per cent__ 3.2 2.9 3.3 © 3.4

Discharges.... _per cent.._ 0.6 0.4 0.7 0.7

Layoffs. . oot per cent.. 0.5 0.5 0.8 0.5

Accessions (including employment and re-
017 5 ) per cent._.. 5.1 4.7 4.7 5.2
DISTRIBUTION MOVEMENT
Retall Sales
Mail-order houses:

Total sales, 4 houses........ thous. of dolls__| 38,408 41, 296 35,670 35,768 43,742 32,421 41,523 || +22.3 | +53 341,775 369,116 || +8.0

Total sales, 2 houses. .. .thous. of dolls__| 33,724 34, 887 31,995 32,272 37,907 28,749 34,846 || +17.5 |- +8.8 292, 180 324,014 || +10.9

Sears, Roebuck & Co....... thous. of dolls._ 19, 339 18, 275 20,011 19, 605 21,648 16,947 19,359 || +10.4 | +11.8 171,622 187, 886 +9.5

Montgomery Ward & Co._thous. of dolls_.| 14,385 16, 612 11,984 12, 667 16, 259 11, 802 15,477 || +28.4 | +5.1 120, 548 136,128 || +12.

Ten-cent chain stores:

Total sales (4 chains).._..__ thous. of dolls__| 35,689 34,020 34,436 34,075 35,202 32,669 32,079 || +3.37 +49.7 271, 571 296,664 || +9.2

Total stores operated (4 chains). .number__ 2,114 2,128 2,142 , 154 2,172 2,034 2,041 +0.8 | +6.4

F. W. Woolworth & Co._._.thous. of dolls..| 20,263 19, 021 19, 395 19,015 19, 339 18,781 18,129 +1.7| 46.7 155, 946 164, 955 +5.8
Stores operated. - number._ 1,442 1,451 1, 460 1,465 1,471 1,411 1,415 +0.4 | 440

S.8. Kresge CO_ocomvarnnn thous. of dolls__ 8,993 8,834 8,886 8,713 9, 439 8,178 8,222 +8.3 | 4+14.8 68, 566 76,875 |I +12.1
Stores operated number__ 325 329 332 338 345 285 287 +2.1 | 420.2

McGrory Stores COrp----.- thous. of dolls_.. 2, 486 2,358 2,459 2,493 2, 543 2,329 2,288 +2.0 | +11.1 18,838 21,715 || +15.3
Stores operated number.__ 180 181 183 184 189 175 175 +2.7( +48.0

8. H.Kress & Co_.___.____ thous. of dolls__ 3, 047 3,807 3,696 3,854 3,881 3,381 3,440 +0.7 | +12.8 29,198 33,119 || -13.4
Stores operated_..______._____ number__}" 167 167 167 167 167 163 164 0.0| 418

Metropolitan_______.______ thous. of dolls__ 867 856 831 801 872 664 636 +8.9 | 437.1 5,316 6,809 || +28.1
Stores operated number.__ 80 80 80 80 80 67 87 0.0 4+19.4 [|-.a-

F.and W. Grand_.________ thous. of dolls.._| 801 779 790 703 799 622 646 || +13.7 | +23.7 5,090 6,693 || +31.6
Stores operated number._ 38 38 38 38 38 4 33 0.0 4152

Chain stores:

Groceries—

110 L. N, thous. of dolls..[ 90,215 86, 769 88, 856 82,976 85, 009 68, 189 68,631 | +2.5: 423.9 630, 622 771.303 || +22.3

D Stores operated..._.___._______ number__| 25,101 25,371 25,607 25,793 25, 924 23,017 23, 309 +0.5 | +11.2

rug—
J51:1 LY thous. of dolls._| 7,370 7,226 7,656 7,548 7,537 6,711 6, 630 -~0.1( 413.7 53,001 66,110 || +24.8
ci Stores operated.... . ._.____ number. 608 613 631 645 652 551 560 || -+1.1| +416.4
igar—
Sales. oo e o thous. of dolls_. 9, 489 8,979 9,210 8,773 9, 042 8,417 8,429 | +3.1| +47.3 71,268 77,910 | +9.3
Stores operated number._ 3,282 3,310 3,321 3,336 3,354 3,088 3,118 +0.6 | +7.6
08—
Sales. ool thous. of dolls__ 4,063 3,586 3,382 2, 906 2,313 2,810 3,015 |} —20.4 | —23,3 27,645 29,268 {| +8.9
M Stores operated..mme —oea number_. 547 556 561 563 566 498 504 || +0.5 | +12.3
usic—
Sales. oo thous. of dolls_. 982 1,071 976 1,095 1,244 1,156 1,234 || +13.6; 0.8 8,740 9,224 +5.6

c %tores operated e oo number. _ 59 59 60 60 61 57 57| +L.7] 470

andy—
8aleS v thous. of dolls.. 2,670 2,476 2, 560 2,353 2,649 2,456 2,49 || +12.6 | +48.2 20, 418 22,076 +7.1
Stores operate@eamea . number-. 251 269 276 275 274 239 240 || —0.4 | +14.2
Restaurant chains:

Total sales (3 chains)__.__._ thous. of dolls.. 4,533 4,412 4,297 4,426 4,622 4,222 4,280 || +4.4| +47.8 36, 600 30,823 || +8.5
Childs Co., sales.._.._. thous. of dolls._.. 2,165 2,113 2,050 2,189 2,289 2,109 2,151 +4.6 | +6.4 17,711 19,164 +8.2
‘Waldorf System (Inc.),

S8leS e crccaan thous. of dolls.. 1,131 1,089 1,076 1,084 1,162 1,042 1,076 +7.2| 48.0 9, 429 9, 976 +5.8
Thompson sales......._ thous. of dolls.. 1,237 1,210 1,171 1,153 1,171 1,071 , 062 +1.6 | -+10.3 9, 551 ), +11.9
Other chain stores: .

J.C. Penny CoOocomuennnc. thous. of dolls_. 9,797 9,093 8,327 8,083 10, 622 6,582 8,317 || +31.4 | +27.7 56, 450 73,107 || +29.5
Stores operated number._. 694 697 697 721 735 618 645 || +1.9 | +14.0 i|..

United Cigar Stores Co....thous. of dolls_. 6, 945 6, 623 6,783 6,472 8, 560 6,303 6,326 || -Fl4 | 43.7 53, 355 57,372 +7.5
Stores operated...._._.___._. number.. 2,993 3,017 3,027 , 039 3,059 2,810 2, 840 07| AT e eeemcemea|emamaee

A. Schulte (In¢.)ecceeeoen.. thous .of dolls.. 2, 502 2,314 2,388 2,260 2,412 2,067 2,050 +6.7 | +17.7 17,417 20,139 || +15.6
Stores operated number.__ 278 282 285 287 286 267 267 —0.3 | 471

Owl Drug Co. eoacaaueaol thous. of dolls_. 1,253 1,408 1,441 1,403 1,423 1,453 1,330 | +1.4| +7.0 12,262 12,041 || —1.8
Stores operated....--..c.coao. number. . 88 88 81 91 94 85 871 +3.31 +8.0 FOR,

s See table on p. 10 of the October, 1926, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL || Per
. PER CENT IN-
FROM JANUARY 1
1926 1925 %‘;i;i‘ig‘lj')(f_’? THROUGH SEPTEM- c;gx.t
: BER30 - crease
The cumulatives shown are through +)
September except where otherwise or de-
noted. Earlier data for items shown s Sep- crease
here may be found on pages 22 to 151 ¥ oD ltom er, (=)
of the August, 1926, * Survey ”’ Septem- Septem. ember, x cumu-
May June July August er August or - trom rsrom 1925 1926 lative
August, ep- 1
*'tember, from
1926 1995 1925
DISTRIBUTION MOVEMENT-—Con.
Advertising
Magazine advertising........._. thous. of lines.. 2,571 2,419 1,833 1,489 1,979 || +55.5 | +82.7 17,944 20,083 i| +11.8
Newspaper advertising........_ thous. of lines..| 117,035 | 105,948 88,052 85, 526 99,472 || +13.5 | +4.7 873, 884 919, 848 +5.8
National advertising in newspapers:
Total. ... eeeececacccaaes thous. of lines..| 34,219 31,664 26, 383 20, 380 24, 925 - - 4235049 ||___..._
Automobile advertising. . _.thous. of lines.. 6, 654 , 438 5, 904 6,276 5, 246 4 51, 606
Automobile accessories.. ... thous. of lines.. 2, 489 2, 510 2,086 1,244 1,488 ||eeo e cae|mcmcemeaee 412,329
Cigars, cigarettes, and
tODACCO - cen e mmmceecmmms thous. of lines._. 2,715 2,786 2,447 1,48 892 419,058 {|.o.....
Financial ... thous. of lines_. 708 918 89 653 903 - 47,081 |l
Food, groceries, beverages..thous. of lines.. 5,016 4,859 3,730 2,603 2,922 431,100 |-
Hotels and resorts.... thous. of lines.. 658 965 724 464 221 . - 44,069 ||
Household furniture _“thous. of lines.. 1,010 555 281 426 1,037 - 44,473 ||,
Men’s clothing_._. -thous. of lines__ 617 596 189 75 393 - 12,431 |
Musical instruments .-thous. of lines. 134 96 83 49 69 ). - 41,058 jl.
Radio and electrical- _thous. of lines.. 915 1,024 685 312 1,001 fjccecmuac]oaooanam ——- 48,199 |}
Railroads and steamships. -thous. of lines.. 2,048 3,174 2,442 1,570 1,475 {|eeccmmc]aciccaan 416,609 (|
.thous. of lines.. 285 157 53 42 41,166 |[caeeeoo
.thous. of lines.. 5,084 4,204 3,758 2,990 3,844 . 444,056 ... ...
hous, of lines. . 204 83 33 31 236 {locccmcnn 41,082 }__.....
Miscellaneous. . hous. of lines_. 4,782 4,209 3,073 2,594 LN | O I | 130,632
Postal Business
Postal receipts, 50 selected
P mtlels .......... thous. of dolls..| 98, 547 28,719 26,783 26,714 29,976 25,085 28,551 || +12.2 | +5.0 244, 868 262, 248 +7.1
Postal
cities.--- .-.thous. of dolls.. 2,985 2,952 3,073 3,003 3,169 2,794 3,002 +5.5 +5.6 26,368 28, 306 +7.3
Money ord,
Domestic pald (50 cities)—
..number.| 10,634 11,276 9, 868 9,417 9, 233 9,716 188,076 | 485,661 || —2.7
.of dolls..| 83,359 87,257 79,733 77,674 58,250 79,336 4606,805 | 4664,149 +9.4
-.-number_. 3,109 3,214 2,970 2, 892 2,771 2,801 424, 6909 425,020 +1.3
ous. of dolls__| 32, 650 33,289 32,154 31,517 29,075 29, 456 4243,361 | 1250,378 || +46.6
Delinquent accounts, electrical trade
Amount.. .o dollars..{ 207,018 | 192,591 167,635 | 165,213 | 186,892 153,424 | 166,073 || +13.1
Number of firms.__...ooco_ccaeeen number.. 1,702 1, 538 1,388 1,367 1,419 1,425 1,400 +3.8
BANKING AND FINANCE
Life Insurance
(Association of Life Insurance Presidents)
Policies, new (45 companies):
Ordinary._....cocooooo.. number of policies..| 236,200 | 237,020 | 221,697 | 198,686 | 184,843 || 208,631 | 186,175 | —~7.0 | —0.7 || 1,858,252 | 1,022,867 || +3.5
Industrial ..coceeeonoo number of policies_.| 859,630 | 743,137 716 607 719,203 | 714, 041 717,402 | 691,227 —0.7 | +38.3| 6,777,283 | 6,855,604 +1.2
[€5 7010 + T, number of contracts.. 195 167 157 1 118 107 0.0 | +46.7 1,213 1,530 || +26.1
Total..._.number of policies and contracts..[1, 096,034 | 980,324 | 038, 453 018,046 | 809,041 || 926,151 | 877,509 || —2.1 | +2.5 8, 636, 748 | 8,780,001 || +1.7
Policies and certificates issued:
Total policies and certificates..... number..|1, 135, 654 11,023,867 | 991,361 | 958,771 | 946,627 994,020 | 897,435 —1.3 | 5.5 | 8,942,054 | 9,201,808 +4-2.9
Group insurance certificates...certificates..| 39,815 43,710 53,057 40,882 47,743 68, 887 20,033 || +16.8 |-+138.3 306, 519 423,427 || +38.1
Amount of new insurance (45 companies):
Ordinary....occeeeeaaaes thous. of dolls._| 702,300 | 704,852 | 658,562 | 505,920 | 523,015 || 607,621 | 525,532 || —12.1 | —0.3 || 5,474,047 | 5,743,035 | +4.9
Industrial. .thous. of dolls..| 235,207 | 202,315 | 194,315 | 199,076 | 197,277 181,048 | 175,114 —0.9 | +12.7 || 1,670,607 | 1,875,837 || +12.3
Group......_.__. _thous. of dolls__; 56,458 69, 282 78,125 55, 632 73,456 126, 885 37,788 || +32.0 | 494.4 519, 001 625,352 || 420.5
Total insurance.- .ceeeeaa.. thous. of dolls._| 993,974 | 976,449 | 931,002 | 850,637 | 794,648 915, 554 | 738,434 -6.6 | +7.6| 7,663,745 | 8,244,224 +7.6
Premium collections (45 companies):
Ordinary... ... thous. of dolls__; 131, 553 132,268 | 133,755 | 117,851 118,023 109,737 | 107,367 +0.1! +9.9 | 1,082,608 | 1,162,867 +7.4
Industrial. -thous. of dolis.. 40, 299 43, 747 42,639 43,419 40,827 37,808 37,057 -6.0 | +10.2 26, 382 374,086 || +14.6
Group-. -thous. of dolls.. 4, 251 4,206 4,457 4,102 , 783 3,682 3,124 ~7.8 | +21.1 38,623 41, 967 +8.7
Total ____ .. thous. of dolls_.| 176,103 | 180,221 180,851 | 165,372 | 162,633 161,227 | 147,548 —1.7 | +10.2 i 1,447,611 | 1,578,920 +9.1
Admitted life i sets (41 companies):
Grand total........._____._. mills. of dolls__ 9, 800 9, 882 9,969 10, 050 9,039 9,121 IS SO | R,
Mortgage loans—
ota _mills, of dolls__| 4,121 4,181 4,238 4,290 3,671 3,707
Farm..... mil]s. of dolls... 1,560 1,568 1,572 1 577 1,510 1,513
Allother.....____.___... 11s. of dolls.. 2, 561 2,613 2, 666 2 713 2,161 2,195
Bonds and stocks (book values)
Y I mills. of dolls_.| 3,865 3,888 3,809 3,907 3, 680 3,694
............ mills. of dolls.. 979 962 951 948 1,040 1,041
P I mills. of dolls_.| 2,104 2,128 2,132 2,137 1,989 2,001 ||_.
i ....mills, of dolls__ 672 688 5 710 545 547
her. ... ____.___ mills. of dolis.. 110 110 111 112 106 106 |ioooo oo
Policy loans and premium
noteS. -« v ieooooaa mills. of dolls... 1,163 1,174 1,184 1,194 oo .. ... 1,083 1,092 oo |ooeooooo
Other admitted assets.....-- mills. of dolls__ 651 639 648 659 oo 604 | 628l . __.|.oo.... -

+ Eight months’ cumulative, ending Aug. 31.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL | Per
PER CENT IN-
1926 1925 CREASE (+)( 01)3 :gggué;NsUEAP];;ul- c;?_t
. DECREASE (—
BER 30 crease
The cumulatives shown are through Syl
September except where otherwise or de-
noted. Earlier data for items shown 8 Sep- crease
here may be found on pages 22 to 151 4 u?g- tember, (=)
of the August, 1926, * Survey ** Septem- Sent ember, 3 cumue
May June July | August g o August | € c;,_m- from fsrom 1925 1926 18512%6
. ep- 1
A'llggﬁst" tember, from
1925 1925
BANKING AND FINANCE—Continued
Life Insuranece—Continued
(Life Insurance Sales Research Rureaw)
Sales of ordinary life insurance (81 companies):

United States total.....____ thous. of dolls. . 651,110 | 590,771 |\ ... locooe_o.. 4 5,366, 162 14 5,584, 161 +4.1
Eastern manuf. district.thous. of dolls.__ 250,691 | 219, 426 49,182,449 4 2,234,119 || +2.4
‘Western manuf. district_-thous. of dolls. . 140, 368 41,142, 845 14 1,209, 745 +5.9
‘Western agric. district__thous. of dolls__ 105, 099 $847,840 | 4881,424 | +4.0
Southern distriet.__.___ thous. of dolls_. 83,514 1659,460 | 1691,748 || +4.9
Far Western district...thous. of dolls.. 71,438 4533,559 | 557,125 +4.4

Canada total, 15 companies.thous. of dolls.. 31,724 1276,488 | 4304,928 || +10.3

Banking

Debits to individual accounts:

New York City....____.____ mills. of dolls__| 26,571 28, 196 27, 659 26, 233 25, 618 23, 265 24,369 | —2.3| +5.1 227,134 251,934 || +10.9

Qutside New York City..._mills. of dolls__| 21,426 22, 442 23, 674 20, 755 21,311 19, 847 20, 872 +2.7 1 +2.1 187, 015 199, 149 +6.5
Bank clearings (United States):

New York City...____.._.__ ills. of dolls._| 23,386 24,195 23,827 21,676 21, 360 20,219 21,774 -L5 -19 207, 261 217, 054 +4.7

Outside New York City. ills. of dolls__ 18,170 18, 934 19, 184 17,472 17,966 17, 18, 190 +2.8| ~-12 159, 533 166, 091 +4.1
Bank clearings (Canada)....____mills, of dolls._ 1,403 1,411 1,376 1,345 1,320 1,195 1,278 -1,9| +3.3 11,035 12,058 +90.3
Federal reserve banks:

Bills diseounted..- .mills. of dolls__ 474 515 521 626 717 580 633 || +14.5 3.

Notes in eirculation- ills, of dolls._ 1,673 1,697 1,671 1,703 1,716 1,616 1,685 +0.8 1.

Total investments.. .of dolls__ 645 643 585 576 581 547 624 || 40.9 .

Total reserve.. .of dolls__ 2,975 2, 980 2, 999 2, 966 2, 937 2, 888 2, 866 —-1.0

Total deposits. .of dolls__ 2,243 2,260 2, 261 2,282 2,330 2,237 2, 268 +2.1

Reserve ratio.._- per cent__ 76.0 75.3 76.3 74.4 72.6 75.0 72.5 —2.4

Federal reserve mem :

Total loans and discounts.. .mills. of dolls__| 13,874 14,135 13,976 14, 179 14,395 13,375 13,832 +L5

Total investments mills. of dolls._ 5,705 5, 681 5, 652 5,599 5, 634 5,471 5440 || 40.6

Net demand deposits___.___mills. of dolls.. 12 917 13 252 12, 846 12, 961 13, 003 12 755 13,046 | +0.3

Brokers' loans, end of month:
To New York Stock
Exchange members...__. thous. of dolls._!2, 767, 401 |2, 926, 298 |2, 997, 760 (3, 142, 148 |3, 218,937 .. o |-ceeacoo_. 2% 3 PO | IRPRIN RUUIPUI | RO
By New York F. R, member
banks. ..o thous. of dolls__!2, 431, 505 |2, 565, 177 12, 602, 042 |2, 758, 274 (2,812, 971 || ____ . fceeeeuoo . F2.0 Jaem e el naa
Interest rates:
New York call 10808 e e omaoooes per cent. _ 3.97 4,19 4.43 4.59 4.90 4,31 4,56 F6.8 | 7.5 e fleaaeaa
Commercial paper 4-6 MOS....... per cent._ 4.00 3.88 3.95 4,31 4.43 4.00 4.19 || 428 | 5.7 || ool
Discount rate:
N. Y. Fd. Res. Bk. 60-90 days.__per cent__ 3.50 3.50 3.50 4.00 4.00 3.50 3.50 0.0 +14.3 [ leemameofeemaeaa
Savings Deposits
Neéw York State savings
banKS._ o eeaeees thous. of dolls. _!3, 667, 580 (3, 726, 826 3, 721, 746 |3, 729,404 (3,776,911 |3, 502, 526 {3,487,629 || +1.3 | +83 || ___ |l
Public Finance
Government debt:

Interest-bearing........._._._ mills. of dolls._| 19,803 19,384 19,357 19, 281 19, 211 20,166 20,143 || —0.4 )

Total gross debt _ . mills, of dolls..| 20,063 19, 643 19, 613 19, 534 19,473 20, 447 20,418 —0.3 .

Short-term debt. mills, of dolls._ . 5,359 4,944 £917 4,841 4,771 6, 208 6, 186 ~1.4 .

Customs receipts...... _.thous. of dolls__i 42,707 47,261 49, 352 51, 815 55, 596 49,114 51,017 +17.3 5 y .
Total ordinary receipts......._.. thous. of dolls__| 183,520 | 651,639 | 236,020 | 192,954 | 576,528 212,915 | 512,072 ||-+198.8 | +12.6 || 2,830,369 | 3, 058 574 +8.1
Expenditures chargeable to
ordinary receipts. .- ----- thous. of dolls..| 250,869 | 362,208 | 222,005 | 254,802 | 290,465 || 214,208 | 330,851 || +14.0 | —12.2 |['2, 606,668 | 2,568,265 || —1.5
Money in circulation:
Total oo mills. of dolls__ 4,871 4,835 4,858 4,864 4,906 4,784 4,827 || 40.9 1 +L6 || feeaeoae o |eeaes
Percapita. ... dollars. 42.21 41.85 42,01 42,02 42.34 41,84 42,17 H0.8 1 F0.4 | et
Business Fallures
Liabilities (United States):
Tomi\l.fl com;ne{cié_xl __________ thous. of dolls__; 33,543 29, 408 29, 680 28, 130 29,990 37,159 30, 687 +6.6 | —2.3 341,750 297,698 || —12.9
anufacturing
establishments.. ... thous. of dolls. . 16,157 10, 092 11,167 12, 516 10,003 22,339 8,167 || —19.4 | +23.6 129, 496 113, 537 || —12.3
Trade extablishments._thous. of dolls__ 15,710 15, 525 14,614 14, 096 11,243 13, 460 14,990 || —20.2 { —25.0 162, 297 150, 734 -7.1
Agents and brokers_ ..__thous. of dolls__ 1,676 3, 791 3,808 1,519 8, 654 1,360 , 530 |+469.7 | +14.9 54, 957 33,429 || —39.2
Banks...._....._.... _-thous. of dolls._|...._._._. 830,309 | ooca|eameie . 873,661 ||--veoe-- 811,613 i|-4+143.0 {4-534.2 98, 398 129,854 || +32.0
Liabilities (Canada) ““thous. of dolls__ 1,770 72 3,328 1,494 , 208 967 1,895 || —13.1 | —3L.5 26, 837 20,147 || —24.9
Firms (United States)

Total commereial ________.___._.. number.__ 1,730 1,708 1, 605 1, 593 1,437 1,513 1,465 —9.8( —1.9 16, 083 16,111 +0.2

Manufacturing
establishments. ............ number. _ 437 435 396 449 374 365 388 || —16.7 | —3.6 3,750 4,011 | +7.0
Trade establishments..._.___. number. . 1,216 1,160 1,122 1,071 958 1,069 1,015 || —10.6 | —5.6 11, 597 11,307 —=2.5
Agents and brokers____._._... number. _ 7 113 87 73 105 79 62 || +43.8 | +69.4 73 793 +7.7
number. _{.._._._._.. LI T 3 SR I 5169 |i.oao 546 || +47.0 |1+267.4 301 378 || +25.6
nwmber. . 158 150 171 141 142 111 141 +0.7 | +0.7 1, 552 1,524 -18

Dividend and Interest Payments
(For the following month)

thous. of dolls__| 341,350 | 491,915 { 234,635 | 321,542 | 447,500 320,170 | 427,225 || +39.2 | +4.7 || 8,453,060 | 3, 661,854 +6.0
thous. of dolls_.| 71,250 | 121,415 | 87,135 | 72,800 | 106,650 || 68,920 | 102,925 | +46.5 | +3.6 || 921,180 | 062,460 || +4.5
Indus. and misc. corp.-thous. of dolls__| 41,550 | 62,215 | 47,950 | 47,050 | 68,300 || 45300 | 66,375 || +45.2 1 +2.9 | 508,950 | 5283351 +3.8
Steam railroads. .......thous. of dolls_| 24,575 | 31,900 | 33,500 | 18,500,| 27,050 || 17,250 | 25,900 || +46.2 | +4.4 ! 265935 | 278,165 4.6
Street railways.....____ thous. of dolis_. 5,125 11,600 5, 685 6, 250 11,300 5,375 10 650 1| +80.8 | +6.1 80,8 87, 545 +8.3
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL || P,
PER CENT IN- er
FROM JANUARY 1
19% 1025 %%’E;‘;&EAS_)(_O? THROUGH SEPTEM- || Tt
BER 30 crease
‘The cumulatives shown are through +
September except where otherwise or de-
noted. Earlier data for items shown Se Sep- crease
here may be found on pages 22 to 151 temt‘x)ér tember, -
of the August, 1926, ‘‘ Survey *’* Septem- Septem- ’ y cumu-
May June July | August D August D! » | from 1925 1926 Iative
ber ber from Sen- 1926
A‘,‘gggt' tember, from
1925 1925
BANKING AND FINANCE-—Continued
New Security Issues .
Foreign governments.._._______ thous, of dolls_.| 42,000 27, 600 12, 520 34, 000 74, 900 8, 700 61,800 ||+120.3 | +21.2 467, 631 324,302 || —30.6
Total cor})oration (Commercial and Financial .
Chronicle) _ . caceooomeaao . thous. of dolls..| 453,868 | 472,402 | 474,383 | 243,450 | 328,705 || 240,987 | 310,688 || +35.0 | -+5.8 || 3,472,207 | 2,924,531 || —15.8
Purpose of issue— '
New capital____________ thous. of dolls..| 441,631} 379,039 | 414,635 | 176,155 | 283,231 211,750 | 294,309 || -+60.8 | —3.8 || 2,959,263 | 3,496,375 || +18.2
Refunding . of dolls__ 12,237 93, 263 59, 748 67,205 45,474 29, 237 16,379 || —32.4 |4+177.6 12, 942 528, 157 +3.0
Kinds of issue—
Stocks.... . of dolls..| 196,423 57,196 | 101, 036 46, 507 48, 327 64, 370 74,634 +3.9 | -35.2 888, 183 960, 406 +8.1
a Boyflgls émd .of dolls._| 257,445 | 415,206 | 373,348 | 196,043 | 280,379 176,617 | 236,053 || -+42.4 | +18.8 || 2,594,023 | 2, 964 129 || +14.3
ass of industry— A
Railroads________._____ thous. of dolls_. 17, 025 40, 376 40,775 15,085 61,706 19, 245 13,684 [|-+309.1 |4-350.9 444, 457 339,402 || —23.6
Public utilities. ..thous. of dolls__| 274,824 | 215,876 | 211,829 69, 434 45, 930 111,539 | 131,081 || —33.9 | —65.0 || 1,311,853 | 1,528,155 || +16.5
Industrials-. -.thous. of dolls._{ 51,178 76,744 91, 801 66,035 | 114,938 39,178 43,062 {| +74.1 |4166.9 645, 627 860,451 || 1+33.3
.......... --thous. of dolls_.. 3, 500 2, 050 6, 500 10, 500 None. 14, 547 20,400 |[-aeeeuoi)oanaon_.|| 238,782 187,537 || —2L.5
Land and bmldmgs..~ -thous. of dolls__| 50,481 94, 744 82, 893 52, 628 48, 537 36,904 ) —~7.8 1 —11.7 526, 647 538, 965 +2.3
Shipping and misc.._.. thous. of dolls..| 55,710 42, 362 40, 585 29, 618 57, 595 18, 684 47,500 {| 4+94.5 | +21.3 269, 331 434, 560 || +61.3
Bond issues (Canada):
Govt. and provincial....... thous. of dolis__[ 25,000 21,943 5,250 None. None, { 155,100 487,742 | 4167,393 || +90.8
Municipal.... - . of dolls._ 6, 643 3,342 4,950 1,051 1,534 2, 496 - 4 34,931 4 38 085 +9.0
Corporation..._ ous. of dolls.. 2,100 34, 005 48, 005 11,949 None. 7,550 {oco e aammean 4115417 | 4 174 209 | -+50.9
Total corporation (Journal of
Commeree) .- oooeo. hous. of dolls..| 253,742 | 278,280 | 269,140 | 154,582 | 277,210 191,121 | 234,093 || +79.3 | +18.4 || 2,738, 554 { 2,870,922 +4.8
States and municipalities:
Permanent loans_ .of dolls_.] 141,006 | 145,660 91, 976 69, 542 | 119,259 87,496 | 121,428 || +7L.5| —1.8 ! 1,082,133 | 1,025,885 —5.2
Temporary loans.. - .ofdolls_.| 35,533 58, 335 51, 831 38,055 13, 248 46, 040 76,118 || —65.2 | —82.6 591, 038 495,741 || —16.1
New incorporations. ......._._. . of dolls.._ 867 366 757 355 454 865 | 505,770 | 580,387 972,735 | 572,751 || +14.8 | +1.3 || 7,033,639 | 8, 641,460 {| 422.9
Corporation Stockholders
Pennsylvania Railroad Co.:
Domestic... number. ... 8141, 365 5140, 153 5145, 583
Foreign number..|-- ... 82,909 52,892 52,081
U. 8. Steel Corp. common stock:
Domestic._ .. 592,081 |.o oo i]acimaos 584 287 5 90, 651
Foreign_ . _.____._...... 81,618 51,572 51,526
Shares held by brokers. per ct. of total__|__ 824.10 829,01 825.39
American Telephone & Telegraph Co.:
Domestic. oo number__ 8368,410 |_ .o foceeeeiaan 5385907 [{-eoooooooo 8 355, 895
Foreign. ..o oo, number_ .| ____. ... 54,557 ||l 84,937 |loo.._. 54,102
Agricultural Finances
Loans outstanding, end mo.:
Federal farm loan banks.__thous. of dolls. |1, 038, 385 {1,043, 955 |1, 048, 275 |1, 053,336 (1,057,217 985,160 | 989, 960 -+0.4 [ 201 R FPSPRPRRION | EUN
Joint-stock land banks_____ thous. of dolls_.| 594, ), , 718 10, 794 639 513,994 | 519,237 40.6 | +18.4 ||-a o flee el
Federal intermediate eredit L
banks. ..o thous. of dolls..| 78, 554 76, 450 71, 139 78,083 78, 490 57,886 64,318 | 40.5 | 4220 |leeeoencaeocloae o fleaenes
‘War finance corporation..._thous. of dolls__| 11,870 11,188 5 10, 504 9, 6 26, 741 24, 688 ~83 | =610 ||eaceoeo o iieaaaa
Stocks and Bonds
Stock prices, average daily closing:
25 industrials, average...__ dolls. per share__{ 146, 95 155. 81 163. 01 172,22 172.26 158.16 162.83 0.0 5.8 |[lccecmamamcmacec|emmaeas
25 railroads, average -dolls. per share__ 88. 04 92.37 93,77 96, 14 99. 43 83. 63 84.73 +3.4 | +17.3
103 stocks, average . ._.__.___ dolls. per share..| 108.13 111. 50 112.75 115.64 |oonooaae 112.71 115, 71§ e e e
Southern cotton mil} i
St kSte?ICks ___________________ dolls. per share__| 115.04 113. 84 110. 58 110. 33 110. 68 l 114. 24 114. 42 F0.3 1 =38 |locem oo
bock sales: .
B 1:11' 1; Stock Exchange.-..._thous. of dolls._{ 23,188 37,990 36, 732 44,189 36,904 32, 865 36,886 || —16.5 0.0 311,932 329, 889 +5.8
ond sales:
Miscellaneous. .o coocoee oo thous. of dolls..| 226,854 | 250,875 | 221,926 | 203,543 | 175,594 219,278 | 242,657 [ —13.7 | ~27.6 ) 2,370,534 | 2,076,279 || —12.4
Liberty-Victory. --thous. of dolls__| 20, 857 26, 452 20, 052 11, 906 14, 060 22,143 21,066 {| +18.1 [ —33.3 272, 589 196, 99 —27.7
B '(Il‘ota.l ..................... thous. of dolls__| 247,711 | 277,327 | 241,978 215 449 | 189,654 241, 421 263 723 || —12.0 | —28.1 || 2,643,123 | 2,273,287 || ~14.0
ond prices:
H;%hest-grade rails_p. ct. of par, 4% bond __._ 89. 99 89. 59 89.11 89.23 89, 36 86. 00 86, 54 +0.1; +43.3 I |
Second-grade rails__p. ct. of par, 4% bond__ 81.97 82.20 81.53 81.20 81.23 75.99 76.91 0.0 ] 5.6 [[orommmce | mc e
Public utility - . ..__p. ct. of par, 4% bond._. 74, 24 74, 89 75. 14 74.78 74. 67 70. 66 70.95 —-0.1| +5.2 .
Industrial..__. _p. ct. of par, 4% bond__ 78.15 78.08 77.79 78.09 77.82 74.27 74.92 =0.3 | 439 || feme
Comb. price mdex._p ct. of par, 4% bond.__ 80. 68 80. 82 80. 56 80. 48 80. 42 76.34 76.92 —0.1| 4.6 |- |jemeee s
(For 1st of following month)
. 5 Liberty bonds-....._____.__ p.ct.of par__| 102.78 . 102.95 102. 74 102.56 (.. .. 102, 46 101. 40 U | R
16 foreign governments and
(17 2RI p. ct. of par.. 102. 83 103. 31 103. 40 103. 61 103. 81 104. 00 S I
Comb. price index, 66 bonds_p. ct. of par_. 99.43 99. 42 99. 15 99.08 97.71 97.55 eem -
Municipal bond yield. ..o .. per cent__ 4.12 4.10 4,11 4.12 4.16 4,15 4.21 +1.0; —-1.2
Long-term real estate bonds issued:
Grand total _..thous. of dolls...| 49,754 82, 985 69, 408 48, 220 42, 606 36, 428 51,808 || —11.6 | ~17.8 481, 262 480, 821 -0.1
Purpose of issue— .
Finance construction...thous. of dolls.. 18, 239 40, 945 43, 660 18, 845 27,700 21, 180 16,350 || -+47.0 | +69.4 280, 617 266, 567 —5.0
Real estate mortgage.._thous. of dolls__| 12,615 7,425 18,125 18, 760 7,021 11, 515 13,330 || —62.6 i +47.3 102, 175 95, 609 —6.4
Acquisitions and
improvements.___._.. thous. of dolls_. 15, 480 13,180 3,138 8, 000 2,385 650 13,068 | —70.2 | —81.7 55,378 59,770 +7.9
Kind of structure—
Office and other .
i .of dolls__| 29,191 34,295 22,640 8,915 21,350 10,175 11,270 {|4139. 5 i -489.4 179,144 201,186 || +12.3
. of dolls_. 4,833 | © 16,505 | . 29,345 8, 960 1, 630 5, 705 8,756 || —~81.8 | ~81.4 84, 953 87, 573 43.1
. of dolls_. 7,875 7,035 8, 850 7,070 4,27 - 6,970 7,025 || —39.6 [ —30.2 69, 097 62,191 || —10.0

4 Eight months’ cumulative, ending Aug. 31,
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TREND OF BUSINESS MOVEMENTS—Continued

‘ CUMULATIVE TOTAL || Per
1926 1925 PER CENT IN- || “'prOM JANUARY 1 || cent
CREASE (+) OR in-
DECREASB (—) THROUGH SEPTEM- crotse
The cumulatives shown are through BER 30 )
September except where otherwise s or de-
noted. Earlier data for items shown Sep- |, el‘)" crease
h;}?;le may be fo;;r;d on pages 22 to 151 s tember, | /02 08r, (=)
o ugust, 6, urvey "’ eptem- Septem- R 4 cumis
May June July August ber August ber from fsrgr? 1925 1926 lative
August, II)) r 1926
1926 '|*°7ooFT from
1925
Gold GOLD AND SILVER
old:
Domestic receipts at mint._____ fine ounces..| 69,699 68, 261 82, 606 97,426 | 111,657 87,490 78,328 {| +14.6 | +42.5 727,135 723,402 || —0.3
Rand output.._.......... thous. of ounces._ 849 852 860 843 839 808 797 —0.5| 453 7,207 7,43 +3.1
Imports. . .thous. of dolls.. 2,935 18, 800 19,820 11,979 15,933 4,862 4,128 (| 433.0 {-+286.0 59, 861 170,853 ||4-185.4
sl Exports_ ... ... thous. of dolls._. 9,343 3 346 5,069 29,743 23,081 2,136 6, 784 || —22.4 |4-240.2 , 272 ,620 || —51.2
ilver:
Production._._._.___..._. thous. of fine oz.. 5,066 5,211 4,673 5,270 4,995 4,034 4,845 | —52! 431 46, 905 45, 545 —2.9
mports___ _thous. of dolls._ 4,872 5,628 5,949 5, 088 7, 204 7,273 +20.3 | +59. 49, 198 56, 128 4.1
Exports. . -........ _thous. of dolls._ 7,931 7,978 7,921 8,041 7,238 8,285 7,487 || —10.0| —33 74,637 72,569 || ~-2.8
Price at New York_._... dolls. per fine 0z.. . 651 . 655 . 648 .624 . 606 . 702 .718 —2.0 | =154 | ool emeeee
FOREIGN EXCHANGE RATES
Europe:
England..ocvoeo ... dolls. per £ sterling.. 4,86 4,87 4,86 4,88 4,85 4,86 4,85 —0.2 0.0
France. --.dolls. per franc.. .032 .029 .025 . 028 020 047 47 +3.6 | —38.3
Ttaly.__. -..dolls. per lire__ . 039 . 037 . 034 .033 . 037 .037 L041 (| 4121 —9.8
Belgium. .. .dolls. per franc.. .031 . 030 024 .028 027 .45 . -3.6 | —386
Netherlands .dolls. per guilder. . . 402 . 402 . 402 .401 .401 L 402 . 402 00! —0.2
weden__.___ -.dolls. per krone.. . 268 - 268 . 268 . 268 . 268 . 269 . 0.0 0.0
Asi Switzerland._._........... dolls. per franc.. . 194 . 194 .194 . 193 .193 .194 .193 0.0 0.0
i
Japan dolls. per yen.. .470 . 469 471 .478 .484 .410 .408 1.3 18.6
India dolls. per rupee.. .363 .363 . 363 . 364 . 366 366 ,366 | —0.3| —0.8
Americas
Canada.......... dolls. per Canadian doll_. 1,001 1, 001 1,001 1.001 1.001 1. 000 1. 000 00| +0.1
Argentina. ._._....... dolls, per gold peso-- .913 .917 .921 . 920 922 .17 L9017 0.2 ] 40.5
Brazil. oo ooeeiiaaaa. dolls. per milreis. . . 147 . 155 .156 . 154 .152 .121 135 | —~1.3 | +12.6
Chile_..o et dolls. per paper peso.. .120 <120 .121 .121 J121 .119 . 120 0.0 408
U. 8. FOREIGN TRADE
Imports .
Grand total ... __._ ... thous, of dolls..| 321,029 | 336,980 | 339,233 | 336,605 | 345,000 || 340,086 | 349,954 || +2.56 | —1.4 | 3,079,445 | 3,325,178 || +8.0
By grand divisions:
urope—
otal thous. of dolls..| 89,461 | 104,597 95,238 | 105,903 100,529 | 100, 370 4788,250 | 4833,744 1| 5.8
France. ..thous. of dolls._ 77 10, 074 10, 193 12, 843 499,374 492,117 -7.3
Germany. _.thous. of dolls_.| 14,413 15, 100 15, 416 15, 0687 496,395 | 4131,278 || 136.2
taly..oo oo _-thous. of dolls._ 7,420 7,924 6,735 6,724 467,030 | 46, —~8.9
Umted Kingdom......_thous. of dolls_.| 24, 401 31, 591 27,344 31,288 4264,351 ) 252,981 | —4.3
North America—
Total thous. of dolls_.| 79,048 88, 134 78, 894 76, 548 4667,753 | 4674,045 411
................ thous. of dolls__| 35,144 | 41,607 | 39,880 37,356 4284376 | 307,571 || +8.2
thou.s of dolls_.| 37,542 40, 390 41, 056 44,321 1344,445 | 4384,179 || +1L5
-.--thous. of dolls_. 6,933 7,365 5,002 5, 603 4 56, 705 462,019 +9.4
.......... thous. of dolls__; 110,238 96,527 | 117,324 123, 239 4863,721 |¢1,012,972 || 417.3
........ thous. of dolis_.| 24,810 21,137 35, 532 47,970 4220,689 | 4247,660 (| 412.2
Africa, total_ ... ooo____ thous. of dolls.__ 4,740 7,332 6,721 5, 526 465,322 474,338 || 413.8
By class of commodities:
Crude materials............ thous. of dolls__{ 128,109 { 122,537 | 131,215 142, 198 41,008,683 (41,244,523 || +13.3
Foodstufis, crude, and
food animals_ ... ____.___. thous. of dolls__| 35,908 , 040 42,209 45, 247 4310,774 | 4352,204 || +13.3
Manufactured foodstufis...thous, of dolls_.| 32,931 36, 025 29,312 33,110 4308,851 | 4273,044 || —1L.
Semimanufactures__....... thous. of dolls._| 61,059 64,332 65,775 58, 021 4 501,758 | 4544,444 +8.5
Finished manufactures..... thous. of dolis__ 63, 022 71,046 70,721 65, 370 4509,417 | 4565961 || +1L.1
Exports
Grand total, including
reexports thous. of dolls..; 356,621 | 338,419 | 368,359 | 385,621 | 450,000 379,823 | 420,360 || +16.7 | +7.1 || 3,503,163 | 3,411,425 —2.6
By grand divisions:
Europe— ’
Totale oo cemcamaaes thous. of dolls...| 145,477 | 144,393 | 166, 123 180,856 | 228,379 1,607,556 | 4 1,354,821 || —15.7
France._. --thous. of dolls._ 9 084 4, 802 12, 769 18, 225 20, 545 4167,976 | 4 158,932 —5.4
--thous. of dolls_. 21 202 20, 170 20, 395 34,116 52, 117 4286,558 | ¢180,775 || —36.9
-.thous, of dolls... 11 801 10, 661 12, 201 11, 601 12,793 | oo 4140, 709 409,756 || —20.1
Umted Kingdom.......| thous. of dolls__{ 55, 500 62, 647 77, 446 63,084 90,334 || oo |.._.._ 4 598,586 | 4565637 || —5.5
North America—
Total thous. of dolls..; 110,873 98,642 { 101,912 | 101,640 101,362 | 102,819 4751,714 | 4780,274 +3.8
[07:117:1¢ 7 VR thous. of dolls..| 75,735 64, 989 66, 101 69,118 60, 770 63,338 ||evecanc|ocacanan 4 426, 903 3 +14.4
South America—
1117:1 DR thous. of dolls..| 35,342 30,126 37,200 34,290 |.ocene.... 38,125 29,006 ||ocoooor[coceuann 4263,043 | 4282,601 {| +7.1
Argentma .............. thous. of dolls..| 10,643 9, 770 11, 464 11,725 |oecaeae 14,392 9 661 - 4 96, 855 492,181 —-4.8
Asia and Oceania—
Total e ciecccceanoos thous. of dolls__.| 67,483 57,400 54, 400 50,790 53,107 ||aceeomac|ocncnane 4402,833 | 4477,921 | +18.6
RE:Y 07 1 DI thous. of dolls_.; 18,753 16, 895 17,805 13,272 18, 012 4153,301 || 4+26.7
Africa, total. ..o _._ thous. of dolls.__ 7,447 6,768 8,625 8, 600 7,008 164,718 | +14.0
Total domestic exports only....thous. of dolls_.| 348,079 | 328,728 | 360,494 372,457 | 412,698 3,028,201 | ¢ 2,804,873 || —4.4
By classes of commodities:
Crude materials............| thous. of dolls..| 67,383 63,245 | 72,093 71,830 | 131,579 $752,374 | 646,177 || —14.1
Foodstufls, crude, an
food animals. thous. of dolls 25, 155 21,088 33,908 49,932 [___....._. 28, 562 34,179 [|.cocvaac|ooaeaoas 223,278 | 4188,291 || —15.7
Manufactured foodstuﬁs-.-thous of dolls 34, 34, 237 35,418 936 47, 516 52, 659 ¢ 370 428 | 4314,965 || —15.0
Semimanufactures. ...-.... thous. of dolls 50, 7 54, 986 53,145 207 |ceeaeans 52, 145 50,058 [{-cocmcnnlomcaacan [ 455 106 | 1423,245 || -7.0
Finished manufactures..... thous. of dol! 170,781 | 155,172 | 165,930 | 156,744 72,404 | 143,470 || 4 1,224,104 41,322,195} 8.0
Agricultural egorts (quantities):
Al commodities.....o.c.._ index number.. 81 71 82 104 (oocmanaas 82 128 - .
All commodities except
cotton index number. . 113 104 128 ) ¥4 R SO, 137 158 -
CANADIAN FOREIGN TRADE
Total trade:
Imports..ccaooeo. eccannan thous. of dolls..| 86,052 91, 513 88, 605 89, 670 85, 663 82,074 78,663 || —-4.6| 488 657, 191 750,783 | +14.2
Exports thous. of dolls..| 93,095 | 119,399 | 111,595 91, 663 93,327 112,414 | 109, 574 +1.8 | —14.8 820, 868, 485 +4.

4 Eight months’ cumulative, ending Aug. 31.
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