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PRELIMINARY SUMMARY FOR JUNE

The downward tendency in the productive activity
of the iron and steel industry continued through
June, but pig-iron and steel-ingot production and
unfilled steel orders at the end of the month were
each larger than their respective totals of a year ago.
Shipments of locomotives, on the other hand, were
larger than in May, but smaller than in June, 1924,
while unfilled orders on the books of the principal
manufacturers at the end of June were smaller than
at either the end of the previous month or a year ago.
New equipment orders showed larger placements for
passenger cars than in May, but for freight cars and
locomotives a decline was noted, each of these latter
items, however, being larger than in June, 1924.
Deliveries of silk and tin to consuming establishments
and sugar meltings were each larger than in May and
a year ago, while zinec production, though smaller
than in May, was considerably above June, 1924,

Building contracts awarded for new construction
and bank debits, after allowance for normal seasonal
51414—25}—1

influences, were larger than in either May or a year
ago. Car loadings were considerably larger than in
June, 1924, the increase being solely due to larger
loadings of forest products, ore, and miscellaneous
merchandlse

Sales by mail-order houses were larger than in either
the previous month or a year ago, while 10-cent chain
store sales, though smaller than in May, were larger
than in June, 1924. Postal receipts and both imports
and exports of merchandise were smaller than in May,
but were larger than in June, 1924.

Loans and discounts of Federal reserve member
banks continued to mount while a tightening tend-
ency in money rates, both on call loans and com-
mercial paper, was exhibited. The prices of stocks,
both industrial and railroad, averaged higher than in
either the previous month or a year ago; while
business failures, both in point of number and de-
faulted liabilities, were smaller than in May, but
larger than in June, 1924,
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BUSINESS INDICATORS: 1920-1925

(Ratio charts—see explanatlon on inside front cover. Except for “net freight ton-miles” latest month plotted is May, 1925; April is latest plotted for “net freight ton
mxles," while the curve on bank debits has been adjusted for normal seasonal varlatlons .
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3
BUSINESS INDICATORS

The following table gives comparative relative numbers for a selected list of important business movements. It is believed
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items
which are often regarded as indicative of business in general.

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, usin
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group o
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared
to previous months, does reflect the present tendency in each item and will give a basis for business judgment.

Where available at the time of going to press, July 13, June indicators have been included, thus bringing this table up
toh id;te.h It ?OI'I]M be noted that the charts on page 2 show May data as the latest plotted, except for freight ton-miles,
which shows April.

MONTHLY AVERAGE 1924 1925
COMMODITY
1920 | 1921 I 1922 { 1923 | 1924 | Apr. | May | June | July | Aug. | Sept. | Oct. [ Nov.| Dec.| Jan, | Feb.| Mar.| Apr. | May | June
1913 monthly average=100
Production: S
120 54 87 130 | 101 128 102 ™ 70 74 80 97 08| 116§ 132 | 126 | 139 127 114 | 104
185 | 64 114 144 ) 1227 133 103 82 M 101 112 | 124| 124 | 141] 166 | 149 | 166 142 137 | 127
B ) 38 80 120 128 1281 17 124 126 130 124 | 134 | 133 | 131] 144 134 | 145 137 136 | 137
Cement (shipments).| 108 107 131 153 | 164 173 197 203 225 228 228 | 231} 139 74 69 81| 139 195 226 | 237
Anthracite coal....... o8 99 58 104 99 89 102 101 102 93 100 [ 101 89 97 97 94 93 08 107 | 102
Bituminous coal...... 119 87 88 1ns| 101 76 81 ™ 84 90 106, 121 106} 116 | 130 98 9 85 89 93
Electric energy 5
(grossrevenue sales).| 283 812 849 407 | 434 920 | a7 300 882 886 307 | 427 ] 462 | 507] 522 | 480 | 458 M9 | :
Crude petrolenm....... 178 180 | 224 205 285) 287 298| 288 208 | 208| 288 | 280 | 272 | 273| 287 | 261 | 202 | 207 | 320 ...
Cotton{consumption) 105 97 109 7 99 103 89 k(] 75 n 04 | 114} 106 | 114§ 127 118 125 128 114 | 106
119 113 128 130 | 133 121 135 118 132 135 146 | 167 | 140 | 134 | 146 | 105 | 129 131 132 [___._.
113 117 130 160 | 151 145 181 154 153 118 103| 118| 152 | 1901 ] 199 | 152 | 115 109 116 |-oo-._
Unfiiled orderst
U. 8. Bteel Corp...... 170 00 06 102 68 71 61 58 5 56 50 860 ] 82 85 89 82 75 69 63
Stocks: .
Crude petroleum.....| 127 162 B4 287 338 331 334 839 343 349 850 | 348 | 346 | 338] 335 337 337 340 344 |....... :
Cott(:n (total)........ 155 198 183 126 | 112 92 74 5 45 “ 84| 161 | 103 193] 172 ( 150 { 126 103 80 61
Prices:
‘Wholesale index...... 226 147 149 154 1 150 148 147 143 147 130 149 | 152 183 | 157 160 | 161 | 161 156 155 { 157
Retall food........... 203 153 142 146, 146 141 141 142 143 144 147 | 149 ; 180 { 152§ 154, 151 151 151 152 | 155
Retail coal, bitum....; 207 197 188 100 | 169 168 163 163 165 159 164 | 169 | 171 | 1701 170 | 172 | 169 161 159 | 158
Farm products....... 205 116 124 135 | 14 130 129 130 132 139 132 | 138 137 139 146 | 146 | 151 147 146 | 147

Business finances:
Defaulted Habilities..| 108 229 228 197 | 108 24 160 149 161 242 150 | 158} 136 1983 238 | 176 | 149 163 162 | 161
Price 25 ind. stocks...| 184 136 169 185 | 198 183 183 187 188 205 201 202 213 | 231 233 | 238 | 235 233 245 | 248 |;
Price 25 R. R. stocks. 67 64 75 kp ) 81 75 75 78 82 86 85 84 ] 95 06 98 95 92 96 096
258

268

59

Banking:
Clearings, N. Y. City.| 287 205 | 230 226 | 264 258 263 253 268 248 | 274 284 | 325§ 339 267 | 206 290 302 305 |
Clearings, outside_...| 275 212 230 276 | 284 279 7 208 282 277 314 200 317 322 273 | 309 308 297 | 317 |
Com’'] paper int. rate.; 134 118 80 90 71 8 ki n 64 57 57 59 64 (] 66 71 72 70 70
Distribution: . ?
1mports (value)...... 204 | 140 177 a2 201 27 203 183 185 170 192 | 208 | 198 | 224 232 | 223 | 258 233 219 | 218 1

Exports (value)....... 331 181 154 168 | 185 168 161 148 134 160 207 2557 28| 241 216 | 176! 219 193 179 | 157
Bales, mail-order...... 264 188 204 259 | 284 300 243 20 196 311 270 | 364) 851 | 411 308 | 290 | 318 322 262 | 271
Transportation:
Freight, net ton-miles.| 137 105 115 139 | 131 117 124 17 121 133 143 ) 158 ( 139 | 128 135 | 123 | 129 123 136 ...

1919 monthly average=100

Production:
Lumber?®.............| 102 86 117 133 | 129 139 141 130 119 139 135{ 140 126 | 110 121 | 122 | 136 143 146 ...
Bldg. contracts........ 72 69 102 106 | 108 136 124 103 88 90 93| 102 108 100] 91 83 | 138 157 148 | 143
Stocks:
BT 66 42 0 32 3 3 28 25 21 21 20 B 42 60f &9 55 49 41
POrK.eecnccceacncnen ] 83 70 01 88 109 11 111 104 )1 61 4 46 7] 88 94 90 88

Business finances:
Bond prices (40 issues). 86 87 107 104 | 108 108 106 108 110 110 1090 110 110} 110§ 110 94 111 111 113 | 114

Banking: . |
Debits outside N. Y.
(0313 AN, 114 91 98 107 ) 108 108 106 104 108 101 104) 119 107 | 124 127 ) 106 | 121 117 116 | 124
Federal Reserve—
Bflls discounted....; 132 01 28 39 19 3 2 18 15 14 13 12 11 18 14 22 21 21 21 24
Total reserves. ... 97 122 144 148 | 148 147 147 140 149 146 144 | 143 | 143 | 130| 141 | 138 | 137 137 136 | 135

87 122 154 162 | 160 163 168 185 165 164 160 1571 154 | 148] 156 151 | 154 154 153 | 153

Wholessle and retail prices from Department of Labor averaged for the month; farm prices from Departiment of Agriculture.
1 Based on the total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Carolina pine, and Oalifornia white
glne.d l'ntle tot::e %rgdute:ion of these assoclations in 1919 was eqnal to 11,401,000,000 board feet, compared with a total lumber production for the country of 34,553,000,000
ourd feet repol ¥y the census,
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(Baiﬁ denote percentages of increase or decrease in the wholesale prices of specified commodities as compared with the same month of 1624 and 1923)

COMMODITIES

. WHEAT
-CORN
POTATOES
COTTON
COTTONSEED
CATTLE, BEEF
HOGS
LAMBS

WHEAT, SPRING
WHEAT, WINTER

CORN, NO. 2

OATS

BARLEY

RYE, NO.2

TOBACCO, BURLEY
COTTON

WOOL % GREASE. (BOSTON)
CATTLE, STEERS

HOGS, HEAVY

SHEEP, EWES

SHEEP, LAMBS

FLOUR, SPRING

FLOUR, WINTER

SUGAR, RAW

SUGAR, GRANULATED
COTTONSEED OIL

BEEF, CARCASS

BEEF, STEER ROUNDS
HAMS, SMOKED (CHICAGO)

COTTON YARN

COTTON PRINT CLOTH
COTTON, SHEETING

WORSTED YARN

WOMEN’S DRESS GOODS
SUITINGS

SILK, RAW

HIDES, PACKER'S

HIDES, CALFSKINS

LEATHER, CHROME (BOSTON)
LEATHER, SOLE, OAK

BOOTS AND SHOES (BOSTON)
BOOTS AND SHOES (ST. LOUIS)

COAL, BITUMINOUS
COAL, ANTHRACITE
COKE

PETROLEUM

PIG IRON, FOUNDRY

PIG IRON, BASIC

STEEL BILLETS, BESSEMER
COPPER

LEAD

TIN

ZINC

LUMBER, PINE, SOUTHERN
LUMBER, DOUGLAS FIR

BRICK, COMMON (NEW YORK)
CEMENT

STEEL. BEAMS

RUBBER, CRUDE

SULPHURIC ACID
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WHOLESALE PRICES IN' MAY
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WHOLESALE PRICE COMPARISONS—MAXIMUM PRICE COMPARED TO PRICE IN RECENT MONTHS

NOTE.—Prices to producer on farm products and market price of wool are from U. 8. Department of Agriculture, Bureay, of Agricultural Economics: nonferrous metals
from the Engineering and Mining Journal-Press. All other prices are from U. S. Department of Labor, Bureau of Labor Statistics. As far as possible all quotations represent
prices to producer or at mill, See diagram on page 4.

Because of their avallabllity at the time of going to press, July 13, the June price data have here been Included, thus bringing this table up to date.
It should be noted that the chart on page 4 shows May prices only.

PER CENT
ACTUAL PRICE RELATIVE PRICE
INCREASE (+4) iy
(dollars) OR DECREASE (—) (1913 average=100)
COMMODITIES ~ Unit Jgé‘e’ J%’;"'
1925 1925
May June, June, 4 » May, | June June,
1925 | ‘1025 2 | from from i “yo95" | “1925 || 1024
1025’ 1924
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS
' WHEAY e e meeecemeceemmcmeenmmnae .985 +2.4 | 4550 | 188 ! 193 [l 12
L1 1 SRR . 808 +43.3 +37.4 174 180 131
CgoaS o % - B e 0 S B
L1773 OO o 8 . . —-17.
COtEONSEA - e e ceeceemo e ccecacmee e mme o mmmmemoe e m mmom o m e mmene] T . X 39.96 —58 —8.7 178 167 183
Cattle, beel oo e cmmaee . . . 0579 —0.7 | +11.6 110 109 98
Eogsﬁ ....................... . . . oegs +0.4 +—i§5' 2 igg 133 13«1
255 110 LN 3 . .1121 —-3.1 3.7 1
FARM PRODUCTS—MARKET PRICE
Wheat, No. 1, northern, spring (Chieago) . .. «ocooueeoooooioioaeoo . . 1.120 —3.5 | 444.5 184 177 138
. Wheat, No. 2, red, winter (Chic8g0) - - o coeecoomoeecam oo cacamcancaaan - . . 1.122 —4.1 | 4618 192 184 114
Corn, contract grades, No. 2, cash (Chicago) ..~ oocemoooooooooe el . . 839 —-3.3 | 4310 182 176 134
Oats, contract grades, cash (Chicago)- - . . . 501 +4.3 +-0.8 129 135 133
Barley, fair to good, malting (Chicago) - . oo ooe e oaaeen hel . . 776 +0.2 | +14.0 141 142 124
Rye, No. 2, cash (Chicago) . .ccoeen—.... - . 729 -85 | +49.4 187 171 115
Tobacco, burley, good leaf, dark red (Louisville) ..occeeimecmannnaaaaaaon .| 24 X 25.38 +2.0 —1.5 186 189 192
Cotton, middling upland (New York)......... eeemeecazeseeazemm—n - . . ©300 +3.4 —10.3 183 189 235
‘Wool, £ blood combing, Ohio and Pennsylvania fleeces (Boston) . .44 +11.1 +13.6 180 200 176
gattle,h steets,( é%qd to )choice, corn fed (Chicago) . 9. 595 +8.7 +9.4 ﬁé 123 113
0gs, heavy (Lnlcago). ... 7.245 4.3 | +75.3 152 87
8heep, ewes (Chicago).on oo oo . 4.825 _-'ig, 9 | +16.6 139 120 103
8heep, lambs (Chicago) e e . 14,725 +a1.1 +1.0 158 191 189
FOOD
Flour, standard patents (Minneapolis) .. _... . .53 _ 24 4 194 186 150
Flour, winter straights (Kansas City) .c..cocococaoeaes . ? gog ggg(} +i'g ¢34 5 188 195 145
Bugar, 96° centrifugal (New York). . .............._. - . m 051 +2.3 | —137 123 126 145
Bugar, granulated, in barrels (New York)........._... 055 1065 0 154 128 128 152
Cottonseed oil, prime summer yellow (New York).... 107 104 0 42,9 146 148 144
Beef, fresh carcdss good native steers (Chicago) ....... . 175 1168 L7 +a2 138 135 120
Beef, fresh steer rounds No. 2 (Chicago)...-.cceceveoo. . 173 ‘175 +6.8 R 124 132 133
Pork, smoked hams (Chicago) 263 196 +2.7 +34.2 154 158 118
CLOTHING
Cotton yarns, carded, white, northern, mulespun, 22-1 cones (Boston)..... _ 161
Cotton, print cloth, 27 inches, 64 x 60-7.60 yards to pound (Boston) .----... Y. 3603 . gg 'l'i g _1? 2 185 igg }gé
Cotton, sheeting, brown ¢/4 Ware Shoals L. L. (New York)... - 097 ‘108 e 102 170 158 176
Worsted yarns, 2/32’s crossbred stock, white, in skein (Boston) .. ...cocu-- 1750 1 600 o +9' 4 225 295 206
‘Women's dress goods, storm serge, all-wool, dbl. warp, 50 in. (N. Y.) 1035 135 0 0 184 184 184
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N. Y.) 3 600 3 600 0 0 233 933 233
8ilk, raw Japanese, Kansas No. 1 (New York)................... 6,370 €008 32 +97.5 170 175 137
Hides, green salted, packer’s heavy native steers (Chicago) . 147 195 + " +17‘ s 78 80 68
Hides, calfskins, No. 1, eountry, 8 to 15 pounds (Chicago) .. 200 ‘17 +9~ 3 +17‘ 0 97 108 ol
Leatber, chrome calf, dull or bright “B” grades (Boston)... 1460 . 43(1) + o +7- 0 171 m 160
Leather, sole, oak, scoured backs, heavy (Boston) ...._._.._..._ 430 o 2.0 +i29 109 107 95
Boots and shoes, men’s black calf, blucher (Massachusetts)_.. - -} Pai | 6. 640 6 215 -2 e 206 206 201
Boots and shoes, men’s dress welt tan calf (St. Louis). .. ccececocoocne .. Pair .. ... 5,15 515 Iy Sg g T62 163 163 153
FUEL
Coal, bituminous, u‘line run lump, Kanawha (Cincinnati).-cceceooeeoo . Short ton..| 3.39 . 154
Coal, anthracite, chestnut (New York tidewater) ....__..._...... _| Long ton...| 10.88 3.39 13~ 39 0 ? 8 205 égg gg
Coke, Connellsville (range of prompt and future) furnace—at ovens....... Shortlton._ 3.11 1g~ gg é ;g i'gg s {gg s 2
Petroleum, erude, Kansas-Oklahoma—at wells........ Barrel 1.800 1 800 Ta0 o 1161 193 166
METALS
Pig iron, foundry No. 2, northern (Plttsburgh) . ... .. ... Long ton._..| 20.89 131
Pit iron, basic, valley firnace o Longton..| 18.81 |20.06 | 2151 —a0 | —67 1l 128 | 12 134
Steel, billets Bessemer (PittSOUIEh) oo oo oocoee oo acommemcem e eccnmncnan Long ton...| 32.25 18.05 19.63 —4.0 —-8.0 137 1§3 18
Copé)er ingots, electrolytic, early delivery (New York) o134 ] 35.00 38.00 +8.5 —7.9 87 136 H
Lead, pig, delivered, for early delivery (New York).oce oo cucmeoo oo | .080 134 123 0 +8.9 183 33 161
Tin, pig, for early delivery (New York) .537 083 .070 +3.8 +18.6 121 190 !
Zinc, sleb, western (8t. LOMIS) e e e veeeoeoememecccveemecoammeomeeonan-| Pound___.. . 0695 . 34539 3%_39 i%g Iggg 126 g}l 185
. . i 3 o
BUILDING MATERIAL AND MISCELLANEOUS
i h 11 flooring, 1 x 4, “B* and hetter (Hat-
esbare disirion) o ellow fooring, 1% pnd Detter (b 06 w1 s —20 | 4117 || we | 192 || 1m0
Lumber, Douglas fir, No. 1, common, s 1s, 1 x 8 x 10 (Washington).. . 17.50 16. 50 16. 50 -5.7 0 190 179 179
grick, con%mmll rtzii, domesf‘i:g butihil)ing (‘:Ne:v gorlf{).-i) et (Chionae 15.00 15.50 20. 00 +3.3 | —225 229 236 305
ement, Portland, net without bags to trade, f. 0. b., plan icago
district). ... ’ s P % | Barrel..... 1.75 175 175 0 0 173 | 173 173
Steel beams, mill (Pittsburgh). ... - e OWto .. 2.00 2.00 2.30 0 —13.0 132 132 153
Rubber, Para Island, fine (New York)._............_. ---.| Pound..... .420 . 619 164 +47.4 | +277. 4 52 7 20
Sulphuric acid, 66° (NeW YOrk) . ..o aiacccicaccrcanaaan Cwt. ... .70 .70 .70 0 0 70 70 70
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6
EMPLOYMENT IN MANUFACTURING INDUSTRIES BY MAJOR GROUPS

.(Drawn from data compiled by U. 8. Department of Labor and representing weighted indexes based upon number of wage earners in the respective industries in 1919.
Average monthly employment 1923=100. May, 1925, is latest month plotted)
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7
BUSINESS SUMMARY

{Index and relative numbers based on the 1919 monthly average as 100—~except unfilled orders which are based on the 1920 average—ensble comparisons to be made of the
rolative condition of the several phases of business. The use of index and relative numbers is more fully explained on the inside front cover, and details of thissum-
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mary are given in the table entitled ‘Indexes of Business,” beginning on p. 24.1

1924 1028 o cos rerzage (+)
May, 1925, | May, 1925,
1923 | 1924 || March | April May March | April May from April, | from May,
1925 1924
ProbucTION:
Manufacturing (64 commodities—Ad-
justed) 1 oo e 119 | 114 124 | 118 | 108 128 | 129 | 127 —~1.6]| +17.6
Raw materials, total_________.________ 113 | 118 94 87 94 96 86 92 +7.0}, —2.1
inerals. - ... oo ... 131 | 122 [ 122 { 107 | 120} 118 116} 131 +12.9 +9.2
Animal product8. o« - oo oo... 117 | 117 107 118 | 124 111 115 118 +2.6 —4.8
103 0] o 102 | 118 71 54 60 75 49 55 +12.2 -8.3
Forest produets. - __.___ 121 119, 117 129 132 124 | 129 | 132 +2.3 0.0
Electric power ... oo ccana-- 144 | 152 || 154 | 146 | 148 | 166 | 159 | 160 +0.6 +8.1
Building (awards—floor space) .. ... 106 | 108 147 | 136 124 138 157 148 —5.7 +19.4
Stocks (45 commodities; seasonal adjust-
ment) .o 119 | 135 136 | 136 | 141 149 | 141 | 145 +2.8 +2.8
UNFILLED ORDERS (relative to 1920)_..__._..._ 74 52 61 54 47 58 54 53 —1.9 +12. 8
SaLEs (based on value): :
Mail-order houses (4 houses) e ...___ 99 | 105 1051 114 90 120 | 117 94 —19. 7 +4.4
Ten-cent chains (5 chaing) oo ___. 165 | 185 163 | 178 | 174 177 | 195} 191 —2.1 +9.8
Wholesale trade. - - - .o o cooooooao oo 83 82 80 78 77 83 79 79 0.0 +2.6
Department stores (359 stores)..._..... 124 125 115 133 127 121 135 128 —5.2 +0.8
Prices (recomputed to 1919 base):
Producers’, farm products...... ._._... 65 64 63 62 62 72 70 70 0.0 +12.9
Wholesale, all commodities...._.______ 75 73 73 72 71 78 76 75 —1.3 +5.6
Retail food - oo\ oo an 78 78 77 76 76 81 81 82 +1.2 +7.9
Cost of living (including food) .. _.___._. 94 95 95 94 94 96 96 96 0.0 +2.1
CHECK PAYMENTS (141 cities—Seasonal ad-
justment) - . - .o eeeeeceeenn 103 | 109 108 | 108 | 107 126 | 122 | 125 +2.5| +16.8
Facrory emMpLoYMENT (1919 base).__..__.._ 93 84 89 88 84 85 85 84 —1.2 0.0
TRANSPORTATION:
Net freight ton-mile operation..._..._. 115 | 108 110 97 | 102 107 | 102 |_____ | ...
Car loadings (monthly total).____....__ 119 | 116 132 100 | 105 131 107 | 113 +5.6 +7.6
Net available car surplus (end of mo.). . 25 139 150 199 205 209 204 195 —4.4 —4.9

1 8ee p. 28, Jan., 1925, issue (No. 41) for details of adjustment. Unadjusted index for current months given in *‘ Indexes of Business,” p. 24, this issue.

COURSE OF BUSINESS IN MAY
GENERAL CONDITIONS

Manufacturing output for May was at practically
the same level as during the two previous months,
and considerably higher than a year ago. The output
of raw materials was slightly less than a year ago,
with only minerals produced in greater quantities.
Building activity, as expressed by contracts awarded,
declined from April but was much higher than a year
ago. Stocks of commodities on hand were slightly
higher than in April, accounting for seasonal condi-
tions, and also higher than a year ago. Manufac-
turers’ unfilled orders continued to decline but were
considerably larger than on May 31, 1924.

The volume of wholesale trade was the same as in
April, but retail trade was less, due to seasonal con-
ditions, especially in the mail-order sales. All classes
of retail trade showed larger sales than a year ago,
while check payments, adjusted for seasonal influences,
increased slightly over April and 17 per cent over a
Freight loadings were seasonally larger

than in April and 8‘per cent higher than in May, 1924,
while the surplus of freight cars was less than at the
end of April and less than a year ago for the first
time in 1925. Imports and exports of merchandise
declined from April, but both were higher than in
May, 1924,

The two extremes in the sequence of prices, pro-
ducers’ prices and retail living costs, were the same
as in April, while wholesale prices declined 1 per cent
All these price indexes were higher than in May, 1924
Employment showed the first decline in 1925 and was
the same as a year ago, while factory pay rolls were
unchanged from April and higher than a year ago.

Business failures were less than in April, and also
less than a year ago, though total liabilities were
greater. Security prices were higher than in April
and interest rates lower. Bank loans and deposits
declined during May but were considerably higher
than a year ago.
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SUMMARY OF INDEXES OF BUSINESS

PRODUCTION

May production showed a decline of 2 per cent
from April in manufacturing but was over 17 per cent
higher than a year ago. Outside of increases of 11 per
cent in stone and clay products and 7 per cent in
foodstuffs and declines of 12 per cent each in leather
and in textiles, all the group changes from April were
less than 5 per ceni. Compared with a year ago, the
only declines noted were in foodstuffs, paper and
printing, and tobacco.

Raw material output made a seasonal increase over
April but was 2 per cent less than in May, 1924,

minerals alone increasing, though forest products

remained the same. Mineral production was sea--
sonally larger than in April, only copper, gold, and

silver declining, while, compared with a year ago, the
mineral output was 9 per cent greater, only gold and
silver declining. Marketings of animals products
were 5 per cent less than a year ago, only sheep and
milk showing increases; the increase over April was
seasonal, although declines occurred in cattle and
calves, eggs and fish. All crop marketings except
cotton were larger than in April, according to seasonal
trend, but compared with a year ago declines occurred
in all groups except vegetables, the total for all crops
being 8 per cent less than in April, 1924. Forest
products output increased slightly over April, mainly
due to seasonal trend, while the index number was the
same as a year ago, increases in lumber production
and wood distillation being offset by decreases in
pulp wood and gum receipts.

" RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

(1920 monthly average=100. This chart shows stocks of manufactured commodities only, while adjustment has been made for both stocks and production for their
respeetive seasonal movements. Unfilled orders are principally those for iron, steel, and building materials. May, 1925, is latest month plotted.)
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COMMODITY STOCKS SALES

The index of stocks of commodities held on May
31, when adjusted for normal seasonal variations, in-
creased 3 per cent over the previous month, due en-
tirely to an increase of 14 per cent in stocks of raw
foodstuffs. Stocks of raw materials for manufacture
declined 16 per cent from April 30, on a seasonal
basis, while manufactured foodstuffs were 1 per cent
lower and other manufactured articles were unchanged.
Compared with a year ago, commodity stocks in-
creased 3 per cent, again due to a large increase in
raw foodstuffs, amounting to 13 per cent. Manufac-
tured foodstuffs declined 14 per cent while the other
classes showed little change in stocks from a year ago.
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The index of unfilled orders declined 2 per cent from
April 30, iron and steel orders showing a loss of 7 per .
cent, while for building materials, there was a gain of
3 per cent. Compared with a year ago, unfilled orders
on May 31 were 13 per cent higher.

The index of wholesale trade showed no change .
from April, increases in groceries and meats balancing
declines in hardware, shoes, drugs and dry goods—
both the advances and declines being due to seasonal
tendencies. Compared with May, 1924, wholesale
trade was 3 per cent higher, due to advances of 17 per
cent in meats and 7 per cent in dry goods, the other
groups all showing slight declines. ;



Retail trade also declined seasonally from April,
exhibiting the same seasonal trends as a year ago, ex-
cept that groceries, which advanced in 1924, declined
in 1925. Compared with a year ago, mail-order sales
increased 4 per cent and increases of from 5'to 19 per
cent occurred in the sales of the various chain-store
groups, except cigar and shoe chains. Department-
store sales were slightly larger than a year ago, while
stocks carried by these stores were the same as at
the end of May, 1924.

PRICES -

Producers as a whole received slightly less for their
agricultural products than in April, in spite of increases
of 11 per cent in fruits and vegetables, 5 per cent in
grains and 1 per cent in dairy and poultry products;
declines, however, occurred in the meat, cotton and
cottonseed, and unclassified groups. Compared with
a year ago, farm prices as a whole were 13 per cent
higher, the only decreases occurring in the cotton and
cottonseed and unclassified groups.

COMPARISON OF WHOLESALE AND RETAIL FOOD PRICE INDEX NUMBERS
WITH INDEX OF ALL COMMODITIES AT WHOLESALE
(U. 8. Department of Labor index numbers. Relative prices 1913 =100. May, 1925, s latest month plotted)
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The wholesale price index declined 1 per cent from EMPLOYMENT

April, all groups participating in this movement except
the miscellaneous group, which advanced, and building
materials and house furnishings, which remained un-
changed. The index was 5 per cent above last year,
however, with increases in all groups except fuel and
lighting, metals, building materials, and house furnish-
ings. As recomputed by the Federal Reserve Board,
declines occurred from April in all groups of raw pro-
ducts except agricultural products, with producers’
goods unchanged and consumers’ goods lower. The
only declines from a year ago were in forest and
mineral products and producers’ goods. The com-
mercial index numbers for June 1 both showed in-
creases over May 1.

The cost-of-living index showed no change from
April, a decrease in fuel and light balancing increases in
food and clothing. Compared with a year ago, living
costs increased 3 per cent, due to an 8 per cent rise in
food costs, as all other groups declined except for
& riseof 1 per cent in sundries.

Factory employment was 1 per cent less than in
April, the only increase being in the tobacco-products
groups, though food products, stone, clay, and glass
products, and vehicles all showed no change. The

* principal decrease was a seasonal decline in the chemi-

cal group, amounting to 13 per cent. Compared with
a year ago, the employment index was the same,
increases in the textiles, leather, vehicles, and mis-
cellaneous groups balancing declines in the other
groups, except paper and printing and tobacco, which
remained unchanged.

In spite of the decline in the employment index,
pay-roll payments showed no change from April, with
declines noticeable only in textiles, chemicals, and
metals other than iron and steel. Compared with
a year ago, pay-roll payments were 2 per cent larger
with employment the same, the increases occurring in
all groups except food products; stone, clay, and glass;
and chemicals; the latter group showing no change.
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE

TEXTILES

Receipts of wool at Boston during May were the
smallest for any month thus far this year, this decline
being due to a steady falling off in the receipts of
foreign wools. As compared with May, 1924, re-
ceipts of wool were 15 per cent smaller, foreign wools
representing a 4 per cent decline and domestic wool a
22 per cent decline. For the first five months of 1925
wool receipts at Boston were 3 per cent larger than
during the corresponding period of 1924, the 39 per
cent increase in foreign wools more than offsetting a
48 per cent decline in the receipts of the domestic
staple. Imports of wool were, likewise, smaller in
May than in any other month of 1925, but the im-
portation was 18 per cent greater than during the
same month of last year, making the total inward

movement of wool 8 per cent larger than during the first
five months of 1924. Wool consumption by textile
mills was also smaller in May than in any month thus
far this year but was 5 per cent larger than during
May, 1924. The total consumption of wool during the
first five months of the current year was 3 per cent
smaller than during the corresponding period of the
previous year. Woolen machinery was less active in
May than in April, while as compared with May, 1924,
greater activity was noted in carpet and rug machinery
and woolen spindles, all other types of woolen machin-
ery exhibiting declines from a year ago. Prices of
wool and woolen goods were generally lower than
those prevailing in the previous month and a year
ago, except for worsted yarns which recorded a 6 per
cent increase over May, 1924.

STOCKS OF COTTON AT WAREHOUSES AND MILLS
(May, 1925, is latest month plotted)
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Receipts of cotton into sight during May were,
likewise, smaller than for any other month of 1925,
while a decline of 23 per cent from a year ago was
also registered. However, during the first five
months of the year, an increase of 55 per cent over a
year ago was reported in the receipts of cotton.
Cotton imports were 37 per cent and 12 per cent

smaller, respectively, than in the previous month and
a year ago, while for the calendar year thus far the
total importation of cotton was 9 per cent below the
corresponding figures for this item for 1924. Exports
of cotton declined seasonally but were more than 1
per cent greater than in’' May, 1924. For the first
five months of 1925 the outward movement of cotton
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was 71 per cent greater than during the same period of
1924. Consumption of cotton by textile mills,
though declinding 11 per cent from the April figures,
reported an increase of 28 per cent over May of the
previous year, making the total consumption for the
first five months 16 per cent greater than during the
corresponding period of 1924. '

Raw CorroNn CoNsuMPTION AND EXPORTS
(May, 1925, is latest month plotted)
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Though a decline of 1 per cent was registered in the
number of active spindles reported for April, the May
figures for this item were almost 9 per cent greater
than a year ago. Spindle-hour activity, however,
registered a decline of 7 per cent from the previous
month and an increase of 34 per cent over a year ago,
while the per cent of capacity operated stood at 94
per cent for May as against 100 for April and 68 a
year ago. Stocks of raw cotton held by mills at the
end of May were 17 per cent larger than a year ago,
while the warehouse stocks were less than 1 per cent
greater, making the total holdings at mills and ware-
houses almost 9 per cent larger than on May 31, 1924,
The world visible supply of American cotton at the
end of May was 150 per cent larger than at the same
time a year ago while the total world visible supply on
May 31 was 28 per cent less than the figures reported
for corresponding period of 1924,

Cotton finishers reported a decline in activity from
April and no change from a year ago. Orders, bill-
ings, and shipments of finished goods were smaller
than in April, and except for shipments, smaller than
a year ago, while stocks of finished goods, though 7
per cent smaller than at the end of May, 1924, were
3 per cent larger than on April 30, 1925. Exports of
cotton cloth were 10 per cent smaller than in April
but 5 per cent larger than a year ago, making the total
outward movement of cotton cloth, thus far, 47 per
cent greater than during the first five months of 1924.
Production of fine cotton goods in the New Bedford
district increased over both the previous month and
a year ago while sales, though smaller than in April,
were well above a year ago. Prices of cotton and
cotton goods continued to decline.
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Silk imports were larger in May than in any other
month this year and 55 per cent greater than in May,
1924, making the total for the first five months of the
current year 40 per cent larger than during the corre-
sponding period of the previous year. Deliveries of silk
to consuming establishments were smaller than in April,
but 35 per cent greater than in May, 1924. The indi-
cated consumption of silk during the first five months
of 1925 was 40 per cent greater than during the same
period of 1924. Silk stocks at the end of May were
8 per cent larger than at the end of April and 57 per
cent larger than a year ago while the price of silk was
3 per cent higher than in April and 29 per cent higher
than in May, 1924,

IRON AND STEEL

Stocks of iron ore at the end of May were 22 per
cent larger than on April 30 but 3 per cent smaller
than a year ago. Iron ore consumption declined 10
per cent from April and 14 per cent from May, 1924,
but for the first five months of 1925, the consumption
was 6 per cent greater than during the corresponding
period a year ago. Pig iron production declined 10
per cent from April but the May output was 12 per
cent larger than a year ago, bringing the cumulative
total for the first five months this year, likewise,
6 per cent above a year ago. The ratio of furnaces
in blast to the total in the industry, continuing the
decline which set in in March, stood at 49 per cent
on May 31. Wholesale prices of iron and iron prod-
ucts continued to decline.

The output of steel ingots, though 4 per cent
smaller than in April, was 31 per cent larger than in
May of last year. Unfilled steel onrders, registering
the third successive decline, were 9 per cent smaller
than at the end of April but were 12 per cent larger
than on May 31, 1924. The production of sheets
by independent steel mills was also smaller than in
April and larger than a year ago. Bookings of steel
castings, though 4 per cent larger than in May, 1924,
were 16 per cent smaller than in April. Wholesale
prices of steel and steel products continued to decline.
LExports of iron and steel increased in May over both
the previous month and a year ago, but were 14 per
cent smaller for the first five months of 1925 than
during the same period of the previous year.

Sales of fabricated structural steel declined 12 per
cent from April but were 19 per cent greater than in
May of last year. For the calendar year thus far a
decline of less than 1 per cent from the previous year
was registered in the bookings of structural steel.
New orders for fabricated steel plate increased over
the previous month, making the total bookings for
the first five months of 1925, 14 per cent greater than
during the corresponding period of 1924. Steel fur-
niture shipments, though 5 per cent larger than in
May, 1924, were 3 per cent smaller than in April. -
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Shipments of locomotives by principal manufacturers,
though smaller than in May, 1924, were larger than
in April, 1925, but for the first five' months of this
year the outturn was 17 per cent smaller than during
the same period of 1924. TUnfilled orders for railway
locomotives declined 2 per cent from the previous

larger than a year ago. Patents for agricultural imple-
ments on the other hand were 11 per cent greater
than in April while internal-combustion engine patents
were 48 per cent larger, each of these classes reporting
an increase of more than 40 per cent for the first five
months of 1925 over the same period of 1924.

PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS
(May, 1925, is latest month plotted)
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month and 27 per cent from a year ago. New orders NONFERROUS METALS

for freight cars were considerably larger than those
pPlaced in either the previous month or a year ago,
but for the first five months the number of cars called
for was 54 per cent smaller than during the same
period of 1924, Placements of orders for passenger
cars and locomotives were smaller, on the other
hand, than in either the previous month or a year ago,
while each exhibited the same general decline from
1924 for the first five months of the current year.

Copper production, both primary and smelter, de-
clined from the previous month but was larger than
a year ago. The total output of copper by mines and
smelters was 9 per cent greater for the first five months
of 1925 than during the corresponding period of 1924.
World production of blister copper increased in May
over the previous month and a year ago, making the
total for 1925 6 per cent larger than during the same
five months of last year. Copper exports from the

LOCOMOTIVE SHIPMENTS AND UNFILLED ORDERS
(May, 1925, is latest month plotted)
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New orders for machine tools increased.27 per cent
over the previous month and 52 per cent over a year
ago, while sales of mechanical stokers were also larger
than in either of these comparative periods, both as
respects number of stokers and their aggregate horse-
power. New patents issued for all classes of inven-
tions were smaller than in April but 10 per cent

United States increased 7 per cent over April and 15
per cent over a year ago. The total outward move-
ment of copper for the first five months of this year
was 12 per cent larger than during the corresponding
period of last year, while the wholesale price .of copper
averaged higher in May than in either the previous
month or a year ago.
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CorpEr ProODUCTION AND EXPORTS
(May, 1025, is latest month plotted)
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Stocks of tin in the United States on May 31 were
smaller than at the end of either the previous month
or May, 1924, while the world visible supply of tin
- was larger than at either of these comparative periods.
Tin deliveries to consuming establishments were 26
per cent smaller than in April and 6 per cent smaller
than a year ago, while imports of tin recorded corre-
sponding declines from the same two periods. The
wholesale price of tin averaged 5 per cent higher than
in April and 23 per cent higher than in May, 1924.

.RELATIVE PRODUCTION AND.STOCES OF ZINC
(1913 monthly average=100. May, 1925, is latest month plotted)
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A decline of less than 1 per cent from April 30 was
reported in the number of zinc retorts in operation at
the end of May. The production of primary zinc was
2 per cent greater in May than in April and 4 per cent
larger than a year ago, making the total output, for the
first five months of 1925, 6 per cent greater than during
the corresponding period of last year. Zinc stocks
held at the end of the month, though 16 per cent
larger than at the end of April, were 50 per cent
smaller than on May 31, 1924. Zinc ore shipments in
the Joplin district were 22 per cent greater than in
April and 18 per cent larger than a year ago, while
stocks of ore showed practically no change from the
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condition.of the previous month and a decline of 23
per cent from the same period of last year. The
price of zinc declined almost 1 per cent from the
previous month but was 20 per cent higher than in
May, 1924,

Lead production increased 5 per cent and 10 per
cent, respectively, over April and a year ago, while
for the first five months of this year the output of
lead was 14 per cent ahead of the corresponding
figures for 1924. Lead ore shipments in the Joplin
district declined from April, but were two and one-half
times as large as a year ago. The price of lead de-
clined slightly from the previous month, but was 10
per cent higher than a year ago.

COAL AND COKE

The output of bituminous coal increased 5 per cent
and 10 per cent, respectively, over April and a year
ago. Exports of bituminous were also larger than in
either April or a year ago for both production and
exports. Declines were noted in the production and
exports for the first five months of 1924, the decrease
for production amounting to 3 per cent and exports 11
per cent. Mine prices for bituminous showed prac-
tically no change from the quotations prevailing in the
previous month, but a decline of almost 314 per cent
from a year ago.

PropucTiON oF BITUMINOUS AND ANTHRACITE CoOAL
(May, 1925, is latest month plotted)
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The output of anthracite coal increased 9 per cent
over April and 5 per cent over a year ago, but the
total mined during the first five months of 1925 was
214 per cent smaller than during the same period of
last year. Stocks of anthracite held at distributing
points on May 31 were almost 1 per cent smaller than
those at the end of the previous month, but were 71
per cent greater than the holdings of a year ago.
Exports of anthracite increased over both the previous
month and May a year ago, but the outward move-
ment thus far this year was 5 per cent smaller than
during the five-month period of 1924. Both whole-
sale and retail prices of anthracite in the New York



market increased over the previous month, while retail
prices also registered an increase over a year ago.

Beehive coke production continued to decline, the
May output being 24 per cent smaller than that of
April and 19 per cent smaller than that of a year ago.
By-product coke production also declined from the
previous month but was 17 per cent greater than in
May, 1924. For the first five months of 1924 a decline
of 16 per cent was registered in the output of beehive
coke from the same period of the previous year, while
an increase of 10 per cent in the production of by-
product coke during the same period was sufficient to
leave a slight excess in the total output of coke for
this period.

PETROLEUM

Crude petroleum production was more than 10
per cent larger than in April, while the stocks of
crude continued to accumulate. Shipments of pe-
troleum from Mexico were 7 per cent larger than in
April, but 18 per cent smaller than in May, 1924.
Fewer oil wells were completed in May than in April,
while the price of petroleum, though 4 per cent
higher than a year ago, showed no change from April.

CONSUMPTION AND STOCKS OF GASOLINE AND PRODUCTION OF
AUTOMOBILES

(April, 1925, is latest month plotted, except for automobiles)
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AUTOMOBILES

The total output of automobiles declined from the
high figures of April, but the May output was consider-
ably above a year ago, passenger cars reporting an
increase of 34 per cent over May, 1924, and trucks
an advance of 23 per cent over the same period. In
the chart given below there is shown the monthly pro-
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of 1923. In addition, the percentage of increase or
decrease in a given month over the corresponding
month of the previous year is given, while the ratio
chart indicates for the same period the cumulative
course of passenger-car production. On page 17 is
given a chart comparing automobile output and
building contracts.

PASSENGER AUTOMOBILE PRODUCTION

(May, 1925, is latest month plotted)
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Exports of automobiles were 4 per cent larger than
in April and 75 péer cent larger than a year ago,
passenger cars making a 71 per cent increase over a
year ago and trucks a 94 per cent increase. Exports
of accessories and parts were also larger than in
either the previous month or a year ago. Exports
of automobiles from Canada, on the other hand, were
smaller than in April and only 7 per’ cent larger than
in May, 1924. Internal-revenue taxes collected on
passenger automobiles and motor cycles in May,
indicative of sales by manufacturers in April, were 10
per cent smaller than the April collections and 13
per cent smaller than the taxes collected in May,
1924. Tax collections on automobile trucks, however,
were 38 per cent larger than those of April. Sales of
automobile accessories and parts by dealers, as ad-
duced from tax collections, were larger in April than
in March, but were 46 per cent smaller than in April,
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RUBBER

Crude rubber imports were larger than in the
previous month or a year ago, the increase over a
year ago amounting to 33.per cent. Crude rubber
consumption likewise was slightly less than in the
previous month and 34 per cent greater than a year
ago, while the wholesale price of rubber continued to
advance, the increase over the previous month amount-
ing to 24 per cent and over a year ago to 143 per cent.

The production of tires, both pneumatic and solid,
was larger than in either the previous month or a
year ago, while the output of inner tubes, though
smaller than in. April, was considerably above that
of May, 1924. Shipments of tires and tubes by
manufacturers were larger than in April or a year
ago, while the stocks of pneumatic tires and inner
tubes continued to decline in a seasonal movement;
the inventories on these items at the end of May
standing, however, somewhat higher than on May 31,
1924.

HIDES AND LEATHER

The importation of hides and skins in May was
smaller than in any other month of this year, this fall-
ing off in imports being due to smaller receipts of
cattle hides and goatskins. For the calendar year
thus far, however, imports of hides and skins aggre-
gated 13 per cent greater than during the same five-
month period of 1924, all classes of skins participating
in this general increase, except calfskins. Prices of
cattle hides and calfskins showed relatively little
change from the April quotations but were 20 per cent
and 11 per cent greater, respectively, than those pre-
vailing in May, 1924.

ImporTs OF HIDES AND SKINS
(May, 1925, is latest month plotted)
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. The output of sole leather declined 3 per cent from
April, but was 12 per cent greater than a year ago,
while for the current year thus far production was 5
per cent greater than during the same five months of

-1924. . The production of oak and union harness

leather was smaller than in any other month of 1925
and 13 per cent less than in May, 1924, making the
total for the calendar year 19 per cent smaller than
during the five-month period of 1924. Skivers were
also produced in smaller quantities than in any other
month of this year with a decline reported of 12 per
cent from May of last year. The output of skivers for
the first five months of 1925 was, however, 10 per cent
greater than during the same period of 1924. Un-
filled orders for oak and union harness leather con-
tinued to increase, standing at the end of May at 22
per cent above the condition on May 31, 1924,

Exports of sole leather increased 55 per cent over
the outward movement in April, but were 29 per cent
below those of a year ago. Upper leather exports
declined 2 per cent from April and registered a de-
crease of 28 per cent from May of last year. For the
first five months of this year exports of sole leather
were 6 per cent less than during the same period of
1924, while upper leather exports registered an increase
of 1 per cent over that same period. .

The output of boots and shoes declined from both
the previous month and a year ago, while the exports -
of boots and shoes, though showing no change from
the previous month, were 8 per cent smaller than in
May, 1924. Wholesale prices of boots and shoes ex-
hibited no change from the prevailing market condi-
tions in the previous month, but were generally higher
than in May, 1924,

Leather belting sales declined from April, both in
point of quantity and value, but were larger than in
May a year ago. For the calendar year thus far, how-
ever, belting sales were 314 per cent smaller than dur-
ing the corresponding period of last year.

The production of glove leather was smaller in May
than in any other month of this year, but was 21 per
cent larger than in May, 1924. For the calendar year
thus far the output of glove leather was 2 per cent
smaller than during the same period of 1924. Stocks
of glove leather in the process of tanning were smaller
at the end of May than on either April 30, 1925, or
May 31, 1924. Stocks of finished glove leather, how-
ever, were 6 per cent larger than at the end of April,
but 38 per cent smaller than the inventories of a

year ago.
PAPER AND PRINTING

Imports of mechanical wood pulp were 50 per cent
larger than in April and 145 per cent greater than in
May of last year, making the total importation for the
first five months 38 per cent greater than during the
same period of 1924. The importation of chemical

wood pulp “was 14 per cent larger than in April and
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22 per cent greater than in May of last year, making
the total for this item for the calendar year, thus far,
25 per cent greater than during the same period of
last year.

The output of newsprint paper was 3 per cent smaller
than in April and 4 per cent smaller than a year ago,
while shipments of newsprint from the mills exhibited
corresponding declines from these comparative periods.
For the first five months of this year newsprint pro-
duction and shipment registered practically no change
from the same period of last year. Mill stocks of news-
print at the end of May were larger than the inven-
tories'at the end of any previous month in 1925, but
were 8 per cent smaller than the holdings on May 31,
1924. Imports of newsprint exhibited little change
from the previous month, but were 9 per cent greater
than in May, 1924, making the total for the first five
months of 1925 7 per cent greater than during the
same period last year. Newsprint exports were 12
per cent greater than in April and 52 per cent greater
than in May, 1924.

NeEwsPRINT PAPER PRODUCTION AND MILL STocks
(May, 1925, is latest month plotted) o
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The number of new book titles published in May
was 10 per cent greater than during April and 17 per
cent greater than in May of last year, making the total
number of titles of American manufacture 19 per cent
greater for the first five months of this year than for
the same period of 1924.

A decline of 2 per cent from April was registered in
the production of paper board shipping boxes but an

“increase of 9 per cent over May, 1924, was noted. For
the first five months of the current year the produc-
tion of corrugated and solid fiber paper board boxes
was 3 per cent greater than during the corresponding
period of last year, this increase being due to a larger
output of corrugated board. Manufacturers of paper
board boxes were operating at 74 per cent of normal as
against 74 per cent for April and 72 per cent for 1924.
Shipments of rope paper sacks declined 2 per cent from
April and 4 per cent from a year ago. Sales of abra-

_sive paper and cloth were smaller in May than in the
previous month but greater than a year ago.

BUILDING CONSTRUCTION AND HOUSING

Building costs in general declined about 1 per cent
from the previous month and about 6 per cent from
May, 1924. Contracts awarded for building construc-
tion inf86 States declined 4 per cent in floor space and
9 per cent in point of value from the awards placed in
April, but were 15 per cent greater in footage and 18
per cent in value than the lettings of May, 1924. For
the first five months of 1925 the contemplated expendi-
tures of new contracts for building construction in 36
States were 10 per cent greater than during the corre-
sponding period of 1924; as against this a decline of
less than 1 per cent for the same period was noted in
the footage contemplated by the new construction con-
tracts. On page 17 is a chart showing a comparison
between building contracts awarded in 27 Northeastern
States and the total production of automobiles, both
passenger cars and trucks. It is significant to note
from this chart the parallelism between these two items,
both as respects their general movements and their
seasonal tendencies. The cumulative curves, indicat-
ing the general similarity in the rate of increase between
these two movements, should be read as indexes.

BUILDING MATERIALS

Although the production of the two principal species
of softwood lumber declined slightly from April, other
lumber species except northern hardwoods increased
to make the total production about 1 per cent larger.
For the first five months of the year all species except,
redwood and western pine increased their production
over the corresponding period of 1924. Shipment
figures showed about the same relationships as pro-
duction for most species. New orders were less than in
April but, except for California redwood, were larger -
than a year ago. Stocks of southern pine lumber

-declined from April, but for other species of softwoods

larger inventories were held and all stocks weré larger
than a year ago. Hardwood stocks showed little
change from April; but less were unsold, and unfilled
orders were larger. Exports of lumber were 13 per
cent less than in April but slightly larger than in May,
1924. Lumber prices declined both from April and
from a year ago. Retail lumber sales in the Minne-
apolis Federal reserve district increased over April
and for the first five months of the year were almost
50 per cent larger than a year ago.

Production, shipments, and stocks of flooring manu-
factures declined, while orders booked increased over
April. Unfilled orders for oak flooring were greater
than at the end of April, but for maple flooring they
were less. Compared with the first five months of
1924, oak flooring production, shipments, and orders
increased while the maple flooring figures declined.

Although face brick production increased over
April, it was less than a year ago, both for May and for
the first five months of the year. Shipments declined
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from both periods, while stocks declined from April
and increased over a year ago and unfilled orders
showed the opposite comparisons. Common brick
prices increased.

LuMBER PRODUCTION AND STRUCTURAL STEEL SALES

(May, 1925, is latest month plotted)
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Paving-brick production increased to 86 per cent of
capacity as compared with 81 per cent in April and

69 per cent in May, 1924. Shipments, orders, can-
cellations, and new orders all increased over April but
stocks declined. Compared with a year ago new
orders and unfilled orders also declined but the other
items increased. Paving-brick production exceeded
the 1924 period by 22 per cent fof the first five months
of the year, but shipments and orders declined.

Bookings of architectural terra cotta declined
seasonally from April and were slightly less than in
1924, both for the month of May and for the first
five months of the year.

Portland-cement production, shipments, and stocks
exceeded May, 1924, by from 13 to 15 per cent,
production and shipments increasing seasonally over
April, while stocks declined. Prices were reported as
unchanged. There was a falling off from April in the
award of concrete paving contracts, and a slight
decline from May, 1924, though for the year to date
an increase of 21 per cent.

Shipments of sanitary enameled ware increased
over April except lavatories and sinks; stocks de-
clined except for lavatories, while new orders increased
for all classes of enameled ware, contrasting with
declines in all classes from May a year ago. Unfilled
orders for baths increased over April 30, while for
small ware the unfilled bookings were less. Compared
with a year ago, shipments, stocks, and new orders
were all greater, except miscellaneous shipments,
while unfilled orders were less. For the first five
months, however, ozders and shipments declined from.

1924 except orders for lavatories.

COMPARISON OF AUTOMOBILE PRODUCTION AND NEW BUILDING CONTRACTS
(May, 1925, is latest month plotted)
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CHEMICALS AND OILS

Imports of both potash and nitrate of soda declined
from April but for the five months, January to May,
both were considerably above the 1924 period. Ex-
ports of sulphuric acig declined from April and from a
year ago, fertilizer exports were much larger than in
April but less than a year ago, while vegetable dyes
were exported in larger quantities than in either April,
1925, or May, 1924, and coal-tar dyes declined from
April but were 177 per cent larger than a year ago.
Such price changes as occurred in drugs and chemicals
were downward.

Receipts of both turpentine and rosin were less than
in May, 1924. Stocks of turpentine increased from a
year ago, but rosin stocks declined over 30 per cent.

Exports of vegetable oils increased over both April
and a year ago, while imports declined from both
periods. Oleomargarine consumption increased over
both periods but declined on a five-month compari-
son with 1924.

Cottonseed-oil production both for May and for the
year to date increased about 63 per cent over the 1924
periods, but stocks of both seed and oil declined from a
year ago. Prices were slightly lower than in April
but higher than in May, 1924.

Receipts and shipments of flaxseed at Northwestern
points increased over both April and a year ago, while
stocks declined from April but were higher than in
May, 1924. Linseed-oil and oil-cake shipments from
Minneapolis were also less than in April but much
higher than a year ago, both for May and for the five-

month period.
CEREALS

Reeeipts and shipments of wheat were larger than in
May, 1924, while the visible supply in both the
United States and Canada was less. Ixports of
wheat, including flour, were 80 per cent higher than
in May, 1924. Wheat prices averaged from 8 to 11 per
cent above April, and from 42 to 78 per cent above a
year ago, while flour prices also increased, but at lower
rates.

Receipts, shipments, and exports of corn were all
less than a year ago, both for May and for five months
of the year. The visible supply was 41 per cent larger
than a year ago. Corn grindings were about the same
as in May, 1924, the cumulative decrease for five
months amounting to 13 per cent. Corn prices aver-
aged higher than in April.

Although receipts of oats were less than a year ago,
both exports and the visible supply were very much
larger. Prices of oats averaged higher than in April.

Barley receipts increased 20 per cent over a year ago,
both for May and for five months, while exports in-
creased 259 per cent over May, 1924, and were 91
per cent larger for the cumulative period. The price
of barley showed little change from April. Rye re-
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ceipts and exports were also much higher than a year
ago and prices increased over both periods. Total
car loadings of grains and their products declined from
1924, both for May and for five months, but exports
increased over both periods.

Mill shipments of rice increased over May, 1924,
but were less than a year ago for the five-month
period. Stocks declined from May. 31, 1924. Imports
increased and exports declined, both for May and for
five months.

Car-lot shipments of potatoes increased over a year
ago, but shipments of apples, onions, and citrus fruits
and market receipts of hay all declined.

MEATS AND DAIRY PRODUCTS

Compared with May, 1924, the movement of cattle
and calves declined; while inspected beef produced was
about 2 per cent smaller than a year ago, and cold-
storage holdings were greater. Exports of beef for
May were higher than a year ago, but for the year to
date were 15 per cent lower. Prices tended to decline
from April, though steer rounds were higher.

Hog movement and inspected pork production were
smaller than a year ago by about 25 per cent and
storage holdings were also less. Exports of pork
products declined by 5 per cent from last May and by
32 per cent for the five-month period. Lard exports,
however, increased over May, 1924. Prices of hogs
and hams averaged less than in April, while lard prices
increased fractionally.

The movement and slaughter of sheep were consid-
erably larger than a year ago. The output of lamb
and mutton from inspected slaughter increased 9 per
cent over a year ago but cold-storage holdings were
less. Prices of sheep declined from 13 to 18 per cent
from the April average.

Poultry receipts were less than a year ago but stor-
age holdings were 74 per cent greater than on May 31,
1924. Storage holdings of fish were slightly larger
than on May 15, 1924.

Butter receipts were 5 per cent larger than a year
ago, while storage holdings were considerably less.
Butter prices declined seasonally from April but were
10 per cent higher than a year ago.

Cheese receipts were slightly smaller than a year
ago while storage holdings increased. Prices of cheese
declined from April, contrary to the tendency in the
past two years, but were 16 per cent higher than a
year ago.

Receipts of eggs were 13 per cent less than a year
ago, while storage holdings were slightly less than on
May 31, 1924,

Exports of both condensed and evaporated milk for
the first five months of 1925 were each about 40 per
cent less than a year ago, although evaporated milk
exports were greater in May than for the correspond-
ing month of 1924. Powdered milk exports exceeded
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last year’s corresponding figures for the first five
months but were less in May.

SUGAR, COFFEE, AND TEA

Imports of raw sugar declined 15 per cent from
April but were 10 per cent greater than in May, 1924.
For the first five months of 1925 the importation of
sugar was 7 per cent higher than during the corie-
sponding period of 1924. Meltings of raw sugar at
the principal refineries were 17 per cent smaller than
in April and 4 per cent greater than in May, 1924,
while for the calendar year thus far the total meltings
at these refineries were 9 per cent larger than during
the same five-month period of 1924. Stocks of raw
sugar held at refineries on May 31 were 5 per cent
greater than the inventories of a year ago. Receipts
of domestic cane sugar at New Orleans were 80 per
cent smaller than in April and 71 per cent smaller
than in May, 1924, while for the first five months of
this year the total receipts of domestic cane were 82
per cent smaller than during the corresponding period
of a year ago.

Raw Sugar: ImporTS, MELTINGS AND REFINERY STOCKS

(May, 1925, is latest month plotted)
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Receipts of sugar at Cuban ports were 26 per cent
smaller than in April but 64 per cent greater than in
May, 1924, while exports of raw from Cuban ports
were 17 per cent smaller than in April and 19 per
cent larger than a year ago. Stocks of sugar held in
Cuba at the end of May were 39 per cent larger than
on May 31, 1924.

Exports of refined sugar from the United States
were 59 per cent larger than in April and. 7 per cent
greater than in May a year ago, making the total
outward movement of refined sugar during the first
five months of this year 18 per cent greater than during
the same period of the previous year. Wholesale
prices of raw sugar as wel as for refined sugar declined
from the previous month and were almost 25 pe. cent
less than a year ago.

Imports of coffee were smaller than in either April,
1925, or May, 1924. The world visible supply of
coffee on May 31 was 17 per cent greater than a year
ago. Receipts of coffee in Brazil were 30 per cent
smaller than in April and 50 per cent smaller than in
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May, 1924, while clearances of coffee from Brazil
were 9 per cent smaller than in April and 34 per cent
smaller than a year ago. Imports of tea were smaller
than in April but were slightly larger than in May,
1924.

TOBACCO

The consumption of cigars, as indicated by tax-
paid withdrawals, was 4 per cent larger in May than
in April but 7 per cent smaller than in May, 1924.
Cigarette consumption, on the other hand, was 7 per
cent larger than in April and 1 per cent larger than in
May, 1924. For the first five months of 1925 cigar
consumption was 5 per cent smaller than during the
same period of 1924, while a similar comparison for
cigarette consumption indicates an increase of 11 per
cent over the five-month period of 1924. Consump-
tion of manufactured tobacco and snuff was less than
1 per cent larger than April but 3 per cent smaller
than in May.

ReLaTivE CoNsuMmpTioN OF CiGARETTES AND CiGARS

(1913 monthly average =100. May, 1925, is latest month plotted)
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Exports of unmanufactured leaf tobacco were 27
per cent smaller than in April and 49 per cent smaller
than in May, 1924, while for the calendar year thus
far the shipments abroad were 45 per cent smaller
than during the corresponding period of last year.
Cigarette exports were 4 per cent larger than in April
but 14 per cent smaller than in May of last year;
correspondingly a decline of 10 per cent in cigarette
exports was noted, for the first five months of 1925,
as compared with the same period of 1924. Sales of
loose-leaf tobacco at warehouses were 78 per cent
smaller than in April and 80 per cent smaller than a
year ago, but for the calendar year thus far loose-leaf
tobacco sales were 4 per cent greater than during the
first five months of 1924.

WATER TRANSPORTATION

Traffic through the Sault Ste. Marie Canals was
14 per cent greater than during May, 1924, and for
the season thus far, 29 per cent greater than during
the same period of last year. River traffic on the
Mississippi was 2 per cent smaller than in April and
38 per cent greater than in May, 1924, while for the
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first five months of 1925 the tonnage of Government-
owned barges plying the Mississippi was 20 per cent
greater than during the same period of last year.
Ohio River traffic between Pittsburgh and Wheeling
was 11 per cent greater than in April and 4 per cent
greater than in May, 1924. For the first five months
of this year river traflic on the Ohio between these
two cities was 11 per cent heavier than during the
same period of 1924,

Entrances and clearances of vessels engaged in
foreign trade were greater than in April but the
tonnages thus engaged were smaller than in May,
1924, the decline from a year ago in these items being
due to smaller tonnages of American bottoms. For
the calendar year thus far entrances of vessels were
1 per cent greater and clearances 3 per cent greater,
respectively, than during the corresponding five-
month period of last year. Freight rates from the
Atlantic ports to the United Kingdom averaged 5
per cent lower than in April and 12 per cent lower than
in May, 1924.

RAILROADS

Increased car loadings had the effect of decreasing
the surplusage of freight cars which at the end of
May was 4 per cent smaller than at the end of April
and by an equal amount smaller than a year ago.
Car loadings were 6 per cent larger than in April
and 8 per cent larger than in May, 1924, while for
the calendar year thus far loadings were 4 per cent
larger than during the same period of 1924.

SHORTAGE, SURPLUS, AND BAp-OrpER FREIGHT CARs
(May, 1925, Is latest month plotted)
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Loadings of all classes of commodities exhibited
increases for the five-month period over a year ago,
except grain and livestock, the greatest increases occur-
ring in ore with a percentage of 21 and miscellaneous
and less-than-carlot shipments with a percentage of 6.

The number of freight cars in bad order, represent-
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against 17.3 at the end of April and 16.9 per cent at
the end of May, 1924.

Passenger travel to national parks increased season-
ally in May and was 27 per cent greater in point of
visitors than in May, 1924. Automobiles entered
national parks in numbers 52 per cent greater than
during the same month of 1924,

DISTRIBUTION MOV}éMENT

Sales at retail by mail-order houses and chain 10-
cent stores declined seasonally but were 8 and 10 per
cent greater, respectively, than during May, 1924.
For the first five months of 1925 the sales of the two
principal mail-order houses were 11 per cent greater
than during the same period of 1924, while for the
four largest 10-cent store systems a similar comparison
exhibited an increase of 12 per cent over the five-
month period of 1924, part of this increase being
attributable to an increased number of unit stores.

SaLEs BY Ma1L-OrpER HousEs AND 10-CeENT CHAIN STORES
(May, 1925, is latest month plotted)
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Advertising in the principal newspapers in the
United States was 1 per cent larger than in April and
4 per cent greater than in May, 1924. For the first
five months of the current year advertising in news-
papers was 1 per cent heavier than during the corre-
sponding period of last year.

Internal-revenue taxes collected on theater admis-

. sions were 20 per cent smaller than in April while
- taxes paid on jewelry were 19 per cent smaller than

the April collections. Taxes collected on capital
stock transfers were 22 per cent smaller than in April

. but 35 per cent greater than in May, 1924.

ing 8.4 per cent of the total cars on lines at the end :

of May, was 2 per cent larger than at the end of
April. Locomotives in bad order, on the other hand,
were 2 per cent smaller than at the end of April, the
ratio to the total number in use standing at 17 as

LIFE INSURANCE

New sales of life insurance, both in number of
policies and in the aggregate value of new estates
created if carried to maturity, were larger in May than
in any other month of 1925, while the May business
was 14 per cent greater, in point of policies, and 21
per cent, in point of value, than the business written
in May, 1924. Admitted assets of life insurance com-

. panies continued to mount,increasing almost 1 per cent

over April and more than 10 per cent over May, 1924,
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BANKING

Checks drawn against individual accounts in New
York City were 9 per cent greater than in May and
22 per cent greater than a year ago, while for the rest
of the country bank debits were 1 per cent smaller
than in April and 9 per cent greater than in May of
last year. For the first five months of 1925 check
payments in New York were 20 per cent greater than
during the same period of 1924, while for the remainder
of the country a similar comparison exhibited an in-
crease of only 10 per cent.

Bills discounted and total investments of Federal
reserve banks increased during May, standing at the
end of the month at 4 per cent and 2 per cent, greater,
respectively, than at the end of April. As compared
with a year ago, discounted bills were 4 per cent
smaller while investments were 52 per cent greater.
Total reserves of Federal reserve banks continued to
decline, being at the end of May, 7 per cent smaller
than a year ago. Total deposits in Federal reserve
banks, on the other hand, continued to increase stand-
ing at 10 per cent above the condition reported for
May, 1924. The Federal reserve ratio declined in
May and was 7 per cent lower than a year ago.

Loans aND DiscounNTs AND ToTaL INVESTMENTS OF FEDERAL
RESERVE MEMBER BANKs

(May, 1025, is latest month plotted)
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Loans and discounts of Federal reserve member |

banks declined 1 per cent from April but were 10 per
cent larger than at the end of May, 1924. Invest-
ments of member banks increased slightly over the
previous month and were 18 per cent greater at the
end of May than a year ago. Net demand deposits
of member banks declined more than 1 per cent from
the condition reported at the end of April but were
11 per cent greater than for the same period of 1924.
Interest rates, both for speculative funds and com-
mercial paper, were easier than in April, but rates on
call money averaged 9 per cent higher than in May,
1924, while a similar comparison for commercial
paper exhibited a decline of 8 per cent from the same
month of last year.

Savings deposits continued to mount, the increase
during the month of May amounting to one-half of 1
er cent and that over a year ago totaling 7 per cent.

21

All Federal reserve districts reported increases in
savings deposits over the previous month except
Minneapolis, where a decline of seven-tenths of 1 per
cent was registered. Increases in savings deposits
over April 30 of 1 per cent or more were registered in
the Federal reserve districts of Cleveland, Atlanta,
and Chicago, while increases of 10 per cent or greater
over a year ago were registered in Cleveland, Rich-
mond, St. Louis, Dallas, and San Francisco.

PUBLIC FINANCE

The Government debt was still further reduced in
May, standing on May ‘31 at 3 per cent below a
year ago. Customs receipts during May were 6 per
cent smaller than in April and 7 per cent smaller
than a year ago, but for the calendar year thus far
revenue derived from customs was one-half of 1
per cent greater than during the five-month period
of 1924. The amount of money in circulation outside
the United States Treasury and Federal Reserve
System was 1 per cent larger than on April 30 and by
a corresponding percentage smaller than on May 31,
1924 CORPORATE FINANCE

New capital issues were 30 per cent smaller than in
April but 37 per cent greater than in May, 1924.
For the first five months of this year new issues
were 47 per cent larger than during the corresponding
period of 1924. New incorporations were 31 per cent
smaller than in April but 19 per cent greater than in
May, 1924, while for the calendar year thus far the
aggregate capitalization of new business entities was
4 per cent greater than during the same period of
last year. Business failures declined during May
but were 1 per cent greater than in May, 1924.
The decline from the previous month in the total
commercial failures was due to smaller liabilities of
trading establishments, despite a 39 per cent increase
in the liabilities of failing manufacturers. The total
liabilities of failing firms during the first five months
of 1925 were 25 per cent smaller as compared with
the same period of 1924, a 55 per cent decrease in the
defaulted liabilities of manufacturers more than off-
setting the 11 per cent increase noted in the liabilities
of trading establishments. Against these figures may
be shown an increase of 5 per cent in the total number
of commercial failures during the first five months of
the current year the decline of 8 per cent in the
number of manufacturing failures being insufficient
to offset the increase of 12 per cent among traders.
Dividend payments scheduled for June were 15 per
cent greater than in May and 6 per cent greater than
in June, 1924. For the calendar year thus far divi-
dend payments, aggregating more than half a billion
dollars, were 4 per cent larger than during the first
half year of 1924, all classes of corporations participat-
ing in the general increase in disbursements to
stockholders.
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WHOLESALE PRICES AND STOCK PRICES

(Data are twelve-month moving monthly averages. May, 1925, is latest month plotted)
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Prices of stocks, both industrial and railroad, in-
creased over the previous month and a year ago.
Sales of stock on the New York Stock Exchange were
twice as large in May as in April and almost three
times as large as in May, 1924. For the first five
months of 1925 transactions on the New York Stock
Exchange were 77 per cent greater than during the
same period of the previous year. Bond sales in May
were 27 per cent larger than in April and 74 per cent
greater than in May, 1924, while thus far this year
bond transactions were 42 per cent greater than during
the same five-month period of 1924. Bond prices
continued to advance in May, the combined price
index, reduced to a percentage of par of a 4 per cent
bond, being 7 per cent higher for May than a year ago.
The yield on municipal bonds continued to decline,
standing at the end of May at 6 per cent below a year
ago.

s AGRICULTURAL FINANCING

Loans closed by Federal Farm Loan banks during
May were smaller in value than during any other
month of this year, while a decline of 25 per cent was
registered from a year ago. Thus far this year the
total advancements by Federal Farm Loan banks were
27 per cent smaller than during the first five months of
1924, while at the end of May the balance of loans
outstanding represented an increase of 11 per cent
over the corresponding period of last year.

e

Loans closed by joint-stock land banks were like-
wise, with the exception of the January figures, smaller
than in any other month thus far this year, but were 97
per cent larger than the advancements in May, 1924.
For the five-month period the value of loans closed by
joint-stock banks was 93 per cent greater than during
the same period of 1924, while the balance outstanding
was 19 per cent greater than on May 31, 1924,

The balance outstanding of loans closed by the
War Finance Corporation with banks and livestock
associations continued to indicate further repayments,
a decline in outstanding loans amounting to 53 per cent
being registered from the condition at the end of May,
1924. The balance outstanding of loans made by the
War Finance Corporation to cooperative marketing
assoclations also continued to decline, being at the end
of May, 35 per cent smaller than a year ago. Loans
and rediscounts of Federal intermediate credit banks
declined slightly from April, but were 57 per cent larger
than in May, 1924, while the balance outstanding on

! May 31 was 23 per cent greater than at the same time

last year.
GOLD AND SILVER

Receipts of domestic gold at the mint declined 16
per cent from April and 10 per cent from a year ago,
while for the current year thus far a decrease of 2 per
cent was registered in domestic receipts from the same
five-month period of 1924. Imports of gold in May
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were considerably larger than in any other month of
this year but were 72 per cent smaller than during the
same month of the previous year, making a decline of
82 per cent for the first five months of 1925 from the
same period of 1924. Gold exports on the other hand
were smaller than in any other month of 1925 but were
many times larger than during the same period of last
year. The chart below indicates the gold trade balance
since the beginning of 1920. It is significant to note
from this chart that since December, 1924, there has
been an excess of gold exports over imports as against
a consecutive monthly import excess extending over
a period of more than four years.

GorLp TrADE BALANCE, SHOWING ExcEss oF IMPORTs AND
ExPORTS

(May, 14925, is latest month plotted)
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The production of silver by domestic mines was 2
per cent smaller than in April and 4 per cent smaller
than a year ago. Silver imports and exports were
each considerably smaller in May than in either the
previous month or a year ago. For the calendar
year thus far silver imports were 8 per cent smaller
and exports 2 per cent smaller than their respective
movements during the
period of last year.

corresponding five-month .
The price of silver at New York
was 1 per cent higher than in April and 3 per cent higher -
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declines from these two lcomparative periods, the
decrease from a year ago aggregating 8 per cent.

FOREIGN EXCHANGE AND TRADE

Exchange rates, as seen from the general index of
foreign exchange, showed no change from the previous
month; an advance of almost 2 per cent, however, was
registered over May of 1924. The principal curren-
cies on which exchange rates were higher in May than
in April included those of England, Netherlands,
Switzerland, Japan, India, Canada, Argentine, and
Chile, while declines from the previous month were

| registered in the exchanges on Belgium, Sweden, and

Brazil. The French franc and the Italian lira regis-
tered no change from the preceding month. All cur-
rencies except the French, Italian, and Brazilian,
were higher in May than a year ago, the greatest in-
creases occurring in the British pound, the Nether-
lands guilder, the Switzerland franc, the Indian
rupee, and in the Argentine peso.

ImpoRTS AND EXPORTS OF MERCHANDISE FROM THE UNITED
StTATES

(May, 1925, is latest month plotted)
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Both imports and exports of merchandise were
smaller than in April but considerably larger than in

than in May, 1924, but the London price exhibited - May, 1924.
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INDEXES OF BUSINESS

The index numbers presented in this table are designed to show the trend in production, prices, trade,
etc., in various groups ofp industry and commerce. They consist in general of weighted combinations of series
of individual relative numbers; often the individual relative numbers making up the series are also given. The
function of index and relative numbers is explained on the inside front cover. A condensed form of this table
is given on page 7. '

ER NT INCR. )irg
Maxl- Mini- 1024 1925 F OgEDECI:EASEEA?—)(-‘I-)
mum mum e
since since
Jan. 1, | Jan. 1, : May, 1925, | May, 1925,
1920 1920 March | April May March | April May from from
. Apr. 1925 May, 1924
*
PRODUCTION
( Relative to 1919 monthly average as 100)
' EAW MATERIALS
! Grand tobal .o oe oo eeceemcmaaea- 179 73 94 87 94 96 86 92 +7.0 —2.1
i MINERALS
TOAL . ce o e et e e e 146 62| 122 | 107 120 118 | 116 | 131 | +12.9 +9. 2
Petroleum - o o o oo e 216 ; 105 189 189 196 192 | 195! 216 4+10.8 1 +10.2
Bituminous coal. . - oo ameaas 137 41 106 78 83 97 87 91 +4.6 +9. 6
Anthracite coal. oo oo 121 0 111 93 | 106 96 | 102 ; 111 +8.8 +4.7
Iron ore * oo et aemmnm 241 0 0 2 85 0 231 105 || +356.5] +23.5
COPPOT e e cecmemccsece e m e e 148 17 129 | 131 130 148 | 139 | 138 —0.7 +6.2
) I 176 74 1563 | 143 | 157 176 | 164 | 172 +4.9 +9.6
ZADC e e e e 136 38 | 127 | 119 | 126 || 136 | 122 | 127 +4.1 +0.8
GO - - e e e 131 57 84 80 80 77 85 72 —15.3 | -10.0
Silver. o ae 145 80 117 100 | 120 104 117 | 115 —-1.7 —4,2
ANIMAL PRODUCTS (marketings)
TOtAL o eeeemecmme e o ccmmmm——m—m e 138 80 107 118 | 124 | 111 | 115 118 +2.6 —4.8 |
WOOL e e emmm 227 19 69 56 64 31 23 50 || +117.4 | —21.9 |
Cattle and calves. .o oo 143 58 76 85 88 91 89 85 —4.5 —3.4
)2 0 TIPS S ¥ 64 131 | 117 | 116 94 87 88 +1.1 —24. 1 ;
SheeD . oo oo ceccean 153 54 60 60 | 59 66 68 75 | +10.3 | +27.1 |
B8 ® e e m 245 30 | 101 | 209 | 220 154 | 215 190 —11.6 | —13.6 |
Poultry *. e aaee 390 21 85 79 90 75 80 84 +5.0 —6.7 ;
Fish oo e 137 45 | 101 951 100 | 137 | 105 99 —5.7 —-1.0
Milk (New York)_._.____._._.________| 1980 94 || 132| 128 | 1381 139 | 134§ 152 +13.4{ +10.1
CROPS (marketings) l
TOtAl - - o o oo 246 | 49 1, 54| 60 75 49 55| +12.2 -83 |
Grains * .. e 242 43 94 55 63 80 43 61 +41.9 —3.2
‘ Vegetables *______ ___ ... ... 254 58 149 121 124 137 134 142 +6.0 +14.5
| Fruits * oo e 405 50 89 87 155 71 86 118 +37. 2 —23.9 t
: Cotton products *. oo oo ... 278 19 33 35 35 70 42 28 | —33.3 —20.0 |
Miscellaneous crops *_ ... .__.___.._. 170 19 41 24 27 35 19 20 +53| —25.9
SOREST PRODUCTS ‘
Total oo e 135 61 117 129 | 132 124 ¢ 129 | 132 +2.3 0.0 |
Lumber. . e 133 59 122 127 | 127 128 129 130 +0.8 +2.4
Pulpwood .- 164 51 105 164 136 119 146 121 —17.1 —12.4 |
Gum (rosin and turpentine) *________._ 267 20 47 | 103 | 216 67 | 106 | 208 +96. 2 —3.7
J Distilled wood..o oo 149 24 114 108 98 100 102 108 +5.9 +10. 2
MANUFACTURING
Grand total (adjusted for working days)....| 130 71 124 | 118 1 108 128 | 129 | 127 —~16! +17.6
Grand total (unadjusted) ... _ .. __._______ 135 64 124 | 118 | 112 128 | 129 127 —1.6 +13. 4
Foodstuffs. ... ... -1 129 77 109 104 | 114 95 95 101 +7.4 —10. 5
i Textiles .o oo 130 54 | 100 97 82 ) 112 | 112 99§ —11.6 | -+20.7
Ironandsteel. ... .. ... 147 32 142 115 92 143 123 118 —4.1 +28.3
Lumber... oo L_ - 154 57 138 142 | 146 150 152 150 —1.3 +2.7
Leather. .o ceean 115 63 89 84 80 94 93 83 —11.7 +3.8
Paper and printing. ..cc v 121 69 104 112 | 117 111 116 | 113 —2.6 —3.4
Chemieals, oils, ete. ... .___. 171 92 141 141 147 159 155 162 +3.8 +10. 2
Stone and clay products.. ... ._..._ 156 69 123 | 129 | 139 125 | 141 156 +10.6 | +12.2
Metals, excepting iron and steel . ._.___. 195 71 195 | 176 | 174 182 | 184 | 186 +1.1 +6.9
TODACCO. e emec e e e e e 125 70 102 100 | 114 109 107 | 112 +4.7 —1.8
Miscellaneous. ... . oo oo oo 155 37 131 131 115 139 154 154 0.0 +33.9

* Fluctuations between maximum and minimum due largely to seasonal conditions.
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INDEXES OF BUSINESS—Continued

| Maxi- | Mini 1024 1928 S monaaas oy

| mum mum - —

b since since M.

| Jab.y | 988507 | March | April | May | March | April | May Tom o | ML

E . Apr., 1925 May, 1924

| ——

| STOCKS

| (Relative to 1919 monthly average as 100)

! (Corrected for seasonal variatlon)

I X' 7Y L 155 91 | 136 136 | 141 | 149 | 141 145 428 +2.8

: Raw foodstuffs__ . oo 233 | 73| 169 | 164 | 178 | 192 176 | 201 | +14.2| +12.9
Raw materials for manufacture_........ 189 89 110 109 105 130 120 101 —~—15. 8 —3.8
Manufactured foodstuffs. .. ... 115 58 79 86 86 80 75 74 —~1.3! —14.0
Manufactured commodities_ ... __._____ 175 86 161 | 163 | 169 171 171} 171 0.0 +1.2

(Unadjusted index)

Total - et eemmem————————————— 162 84 146 | 136 | 129 160 | 145 | 136 —6.2 +5. 4
Raw foodstuffs__ oo 239 70 212 178 | 154 239 | 199 181 —9.0 +17. 5

: Raw materials for manufacture . _______ 187 68 103 97 90 120 105 95 —90.5 +5.6

i Manufactured foodstuffs. . oo cceaa.. 115 56 75 73 74 74 69 66 —4.3| —14.9

: Manufactured commodities_.__..__.___. 175 89 164 165 168 173 173 171 —1.2 +1.8

UNFILLED ORDERS
(Relative to 1920 monthly averages as 100)
(Iron, Steel, and Building Materials)

Total (8 commodities) -vnoococmmecaoa o 116 40 61 54 47 58 54 53 —19| 4128
Iron and steel_._ ... __.___ qmmm——————— 112 35 46 40 35 46 42 39 —-7.1 +11. 4
Building materials__ ... __.___.___. 153 25 124 | 112 98 105 104 | 107 +2.9 +9.2

WHOLESALE TRADE
(Relative to 1919 monthly average as 100)
(Distributed by Federal Reserve Districts)

Grand total, all ¢lasses._ ..o oo oo coemn 126 60 80 8 ki 83 79 79 0.0 +2.6
Hardware (10 districts) ... .. _._.___.__ 129 59 104 | 1083 | 104 107 107 101 —5.6 ~2.9
Shoes (8 districts) . - .o 136 43 65 69 56 63 64 55 —13.1 —1.8
Groceries (11 districts) - oo cemenans 135 62 80 79 81 79 75 79 +5.3 -1.5
Drugs (7 distriets) . . oo oo 133 88 118 | 114} 110 121 115 | 107 —-7.9 —2.7
Dry goods (8 districts) ... ___________. 150 58 90 81 72 96 85 77 —9.4 +6.9
Meats _ e 178 46 62 61 64 73 68 75 +10.3 +17.2

RETAIL TRADE
(Relative to 1919 monthly average as 100)

Mair-orpER Houses (4 houses) ... _...__. 148 49 106 114 90 120 117 94 —19. 7 +4. 4

{ CHAIN STORES:

i Ten-cent (5 chaing) . oo oo 366 84 163 178 | 174 177 | 195 191 —2.1 +9.8
Music (4 chaing) .. oo 214 55 99 88 82 105 | 107 96 —10. 3 +17.1
Grocery (27 chains). . ___ .. ___._____ 264 | 119 200 ¢ 211} 214 255 | 264 | 254 —3.8 +18.7
Drug (Qchains) . oo oo 187 109 149 | 145 150 160 159 163 +2.5 +8.7
Cigar (3 chaing) .o oo 193 106 136 130 143 131 134 143 +6.7 0.0

: Candy (5¢chaing) .. - oo .. 282 109 184 | 205 | 186 188 1 210 | 195 —3.8 +4.8

: Shoe (6 chains)__ . __.___.____________ 186 72 118 178 | 150 127 177 149 —15. 8 —0.7

i DEPARTMENT STORES: :

‘ Sales (359 stores) .o __.. 210 80 115§ 133 | 127 121 136 | 128 —5.9 +0.8

: Stocks (314 stores) - - - e 151 100 138 | 140 | 135 139 140 | 135 —3.6 0.0

; EMPLOYMENT

i (Relative to 1923 monthly average as 100)

Number employed, by industries:

Total, all elasses.. ... oo 96 95 91 92 92 91 —11 0.0

‘ TFood products. - - .o 97 93 92 90 87 87 0.0 —5.4

g Textiles . o oo e fe e 96 91 883 092 91 89 —2.2 +1.1

; Ironandsteel . .. oo 95 04 89 89 88 87 —1.1 —2.2

{ Lumber_ . e e 97 08 97 93 04 93 —1.1 —4.1

Leather. o oo 97 92 88 95 92 90 —2.2 +2.3

; Paper and printing._ . . _____| . ... 101 ; 101 | 100 102 | 101! 100 —1.0 0.0

; Chemicals. |l | 103 | 101 92 99 | 102 89 (| —12.7 —3.3

‘ Stone, clay, and glass_ . .o oo | ooi]aeaao 99 102 102 96 100 { 100 0.0 —2.0

f Metals, except iron and steel___________|______l.____. 105 | 100 94 95 93 92 —1.1 —-2.1

; Tobacco products_ - o |ofeecans 95 92 92 94 86 92 +7.0 0.0

| Vehicles. - - oo i 96 95 90 90 92 92 0.0 +2.2

| Miscellaneous___ ____ . oo | : 96 094 S8 93 94 93 -1 +5.7

1Since Jan. 1, 1921
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INDEXES OF BUSINESS—Continued

v | ag P SENT INGBEARE (+)
mum mum
since since May, 1925, | May, 1925,
Jan. 1, | Jan. 1, )| March | April May March | April May from from
1920 1920 Apr., 1925 | May, 1924
EMPLOYMENT—Continued
(Relative to 1923 monthly average as 100)

Amount of pay roll, by industries:

Total, allclasses_ . _.__.___.__.| .___ _|._..._ 99 97 92 97 94 94 0.0 +2.2
Food produets. . oL o_____ 99 95 96 93 88 90 +2.3 —6. 3
Textiles . | 97 90 83 97 91 88 —3.3 +6.0
Ironand steel ._ . _____ . .| ___|..____ 100 98 91 94 91 92 +1.1 +1.1
Lumber. - el 101 102 101 98 97 98 +10 —3.0

{ Leather_ _ __ _ . _ |- 96 88 83 96 88 87 —1.1 +4.8

i Paper and printing . __ .. __ | _____{._____ 104 104 | 103 106 104 104 0.0 +1.0

i Chemiecals_ - - oo | ___ 101 | 100 94 100 99 94 —5.1 0.0

: Stone, clay, and glass. ... __ .. {______l_____ 105} 109 | 108 102 | 105! 107 +1.9 —-0.9

; Metals, except iron and steel ... _______f _____|._____ 107 | 101 89 95 92 90 —-2.2 +1.1

ﬁ Tobacco produets.. - .. .. . | ____ | _____ 98 90 92 90 76 93 +22.4 +1.1

} Vehieles_ . _ - .. _ | .. 97 97 91 96 97 97 0.0 +6. 6

‘ Miscellaneous . oo oo 99 99 95 98 97 99 +2.1} +838
PRICE INDEX NUMBERS

~ FARM PRICES
(Relative to 1909-1914 average as 100) :

All groups. .o 235 110 131 130 | 129 151 147 146 —0.7 +13.2
Grain. oo cmcccccmcceaceeeeen 283 88 114 | 1183} 114 172 | 152 | 159 +4.6| +395
Fruits and vegetables___.._____________... 373 | 114 123 | 128 | 132 138 | 146 | 162 +1L. 0| +22.7
Meat animals. . _ - e v eceeaen 186 91 104 106 107 145 146 139 —4, § ‘}—IZQ. 9
Dairy and poultry... oo ._ 215 | 111 136 | 126 | 123 134 | 131 132 +0.8 +7.3
Cotton and cottonseed......coeaeooo-- 304 76 219 | 226 | 222 195 | 189 | 184 —-2.6 —-17. 1
Uneclassified.____ ... oo 180 80 99 98 91 94 94 87 —7. 4 —7. 4

WHOLESALE PRICES

Department of Labor Indexes

(Relative to 1913)

All commodities. ... oo 248 | 138 || 150 | 148 | 147 | 161 | 156 | 155 —0.6) 45¢
Farm produets_ . oo .. 243 114 137 139 136 161 153 1-‘22 —0. 7 +11. 8
Food,ete. o oL 248 | 131 141 | 137 | 137 159 | 154 | 153 —0.6} +11.7
Cloths and elothing. ... .. __.____ 346 | 171 191 { 189 | 187 191 | 190 | 188 —11 -+0.5
Fuel and lighting. ..o __ 2811 162 | 181, 179 | 177 | 174 | 169 | 168 —0.6 —51
Metals and metal produets. .. .___.___. 203 | 109 144 | 139 | 134 134 | 129 127 —L6 —5.2
Building material_____._______._._...___ 300 | 155 182 | 182 | 180 || 180 | 174 174 0.0 -3.3
Chemieals. .- 213 | 121 130 | 128 | 127 || 134 | 134, 133 —0.7 +4.7
House-furnishing goods -] 275 170 || 175 175 | 173 | 170 | 171 ) 171 0.0 -1.2
Miscellaneous.... o oo ccvvoccocaccaanon- 208 | 113 113 | 113 ] 112 125 | 129 | 131 +16| +17.0

Federal Reserve Board Regrouping of Department
of Labor Indexes
(Relative to 1813)

All commeodities ... __.____. 247 | 138 || 150 | 148 | 147 | 161} 156 155 —0.6 +5.4
Producers’ goods. - oo 244 118 137 135 135 135 131 131 0.0 —3.0
Consumers’ goods._ _ _ .o 249 146 153 151 150 168 166 | 164 —12 +9.3

Total raw producte_ ... __. 249 | 185 || 154 | 154 | 152 || 169 | 161 160 —0.6 +3.3
Agricultural products.. .. .. . ___._. 311 122 165 166 168 183 173 176 +1.7 +4. 8
Animal produets. .o ceeeaean 218 | 103 118 | 119 | 115 148 | 141 134 =501 +16.5
Forest products. - .o ceaoe.. Teeeee_a-l 375 152 194 | 195! 195 196 | 1&7 186 —0.5 —4. 6
Mineral produets. ... oo oo 272 | 165 179 | 174 | 171 173 | 168 | 167 —0.6 —2.3

Federa! Reserve Board Indexcs

(Relative to 1913)

Al commodities. ... _____.___ .. _____. 267 | 142 | 160 | 158 | 156 169 | 184 143 —0.6 +4.5
Goods imported._ .. .. e 246 | 102 145 1 140 | 133 146 | 142} 139 —1.4 +4.5
Goods exported. ... 2721 125 179 | 182} 183 180 | 174 | 172 ~11 —6.0

Commercial Indexes

i (Relative to 1913)

i Dun’s (1st of following month).__...________ 218 | 134 154 | 1531 i52| 161 | 160 161 p 0.6 5.9

i Bradstreet’s (1st of following month) __.____ 227 | 115 137 | 136 | 133 149 | 145 148 +2.1} +11.3

; COST OF LIVING

i National Industrial Conference Board Indexes

| (Relative to July, 1914)

. All items weighted__._________._____._.__.. 205 1565 163 162 161 165 165 165 0.0 +2.5
Food (Dept. Labor) c e caaean 219 139 144 141 141 4. 151 151 152 +0.7 L7.1
Shelter. ..o 186 143 185 185 185 182 182 182 0.0 —1.6
Clothing . . v oo 288 153 176 177 176 173 171 172 +0.6 —2.3
Fuel and light __._ . . .. ._..... 200 149 172 168 165 169 165 163 —1.2 —1.2
Sundries.._ _____ o eeeo__. 192 171 174 174 174 175 175 175 0.0 +0.6
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JUNE DATA

The following table gives such June data as have been received to and mcludmy July 13, 1925, except wholesale prices of individual commodities
which appear on page 5. Text matter covering June data is given on page 1

1925 1925
| Tune, | June,
ITEM 1924 ITEM 1924
May June May June
TEXTILES BUILDING MATERIALS
Cotton Flooring
Oak flooring:

Imports, unmanufactured .. ... ... ___ bales..| 14,219 19, 957 13, 841 Production. ... ... _____ . b. 41,329 41, 692 32,935

Exports, unmanufactured (including linters) . .bales...| 330,967 | 217,786 | 230,979 Shipments__ .. 42,104 43, 699 33,713

Consumption by textile mills_._____......_.__ bales..{ 531,471 | 493,765 | 350,021 Orders booked. .. 43,372 46, 063 30,824

S8tocks, end of month: Stocks, end of mon 51, 254 53,494 50, 189
Total, mills and warehouses._ _...__....... bales..|2, 483, 224 |1, 883, 758 |1, 831, 844 Unfilled orders, end of mon 50, 862 50, 092 36,003
Mills 1,348,304 (1,123,813 | 949, 647
‘Warehouses 1,134,920 | 759,945 | 882,197 Architectural terra cotta

Machinery activity of spindles: Bookings:

Activespindles.._____..__.... ... thousands..| 33,148 32,310 29, 219 Quantlty- ___net tons.. 9,912 14,242 10,807
Wool alue___ ous. of dolls_. 1,220 1, 706 1,128
Receipts at Boston:
Domestic thous.oflbs..| 8,866 | 20,490 | 25,018 ) Cement
thous. of Ibs... 7,340 6, 334 2,207 Production...._..___._ ... __ thous. of bbls..| 15,503 | 15,387 13, 538
thous. of 1bs_.| 16, 206 26, 824 28 125 || Shipments.. _-thous. of bbls_.. 16,735 17, 501 15,036
1170750 & TR thous. of bbis._! 18,440 16, 326 14,903
CHEMICALS AND DRUGS
............... ..bales..i 38,266 39, 575 23,164 ;
_bales..; 42,517 44,016 24, 843 Wholesale prices ;
IRON AND STEEL Drugs and pharmaceuticals.._..____. index number.. 155 156 153
Essentialoils.._._..________ .index number.. 151 161 136
Pig iron, production. .. ......._. thous. of long tons. . 2,931 2, 666 2,028 j| Crudedrugs. ... ... index number.. 192 192 219
Furnaces in blast:
Furnaces. number. _ 196 191 164 Flazseed
Capacityeeececrmcacamceman- long tons per day_.| 89, 500 87, 260 65,200 || Receipts:

Steel lngots. production. _._..... thous. of long tons.. 3 458 3,207 2,066 Mipneapolis. .. ... ... thous. of bush__ 393 444 200

Unfilled orders, U. S Steel Corp., end of JDuluth o thous. of bush._ 332 37 93

month. - thous. of long tons.. 4,050 3,710 3,263 || Shipments:

‘Wholesale prices: Minneapolis................ ... thous. of bush__ 46 30 76
Composite finished steel .. ... dolls. per 100 Ibs_. 2.48 2.44 2.61 Dulut| . of bush.__ 287 170 133
Composite pig iron... -...dolls, per ton__ 20. 65 19. 78 21,20 || Stocks, end of month:

Composite steel . .- .c.ceuonaua.. dolls. per 100 1bs... 2.69 2. 65 2.84 Minneapolis... . of bush.. 200 249 27
Duluth.. .o . of bush__ 212 368 104
RAILROAD EQUIPMENT
Locomotives: FOODSTUTFS
Shipments—
Total.... .number. . 96 110 145 - Cereals
Domesti “number. . 68 61 134 Arges‘x’:,tl%el gmi.n:l
Foreign ... ... ool number. . 28 4 isiple supply—
Unﬂng(ffrders__ mbe 0 1 Wheat.. ofbush.| 11,100| 9,600 | 7,080
Total 467 397 531 . of bush__ 6,000 10 800 10, 800
353 300 462 . of bush__ 4,600 5 000 2,400
114 97 69
New equipment orders:
Freight cars_. ... ... number..| 8,94 77 412 || MeltingS. .o oooooooeii ol long tons__| 450,652 | 486,997 | 468,314
Passenger cars -.number. . 22 H 40 || Stocks at refineries____ ... . . . .. long tons-.| 354,416 | 376,868 | 367,071
Locomotives. . .o.voooocea oL number.__ 51 16 1 || Cuban movement—
Receipts, Cuban ports long tons..| 615,616 { 309,213 | 141,668
VESSE(. CONSTRUCTION ! Exports _long tons__| 447,557 | 487,380 | 291, 008
. Stocks, end of month..______________. long tons.__|1, 290,663 |1, 121 345 | 788,141
Completed during month: :
NS 7 U gross tons..| 31,826 18, 687 22, 951 Coffee :
Steel seagoing - oeoo oo ocimamaoao gross tons_.| 16,200 9, 767 15,724 V]Slb]e supply:
orld._ ... ..thous. of bags..| 5,123 5,009 | 5,020
PATENTS ISSUED R Umted St?];teBs - ._%gous. of ll;ags._ igg ;iS : 1, 'l’flig
eceipts, total, Brazil _.._ -..-thous. of bags. .| 6

Total, all C1ASeS. oo owmomcaecceeoocaanas number..| 8,773 4,724 3,346 || Cloaranoese & |

Agricultural implements. -number.. 79 69 45 Total, Brazil, for world..______._ thous. of bags.. 618 1,242 ) 1,039

Internal-combustion engines........_....._ number.. 92 90 42 Total, Brazil, for U. S.__________thous. of bags.__ 202 676 | 634

- NONFERROUS METALS ; TRANSPORTATION

in: :
Stocks, end of month— : Index of ocean rates, Atlantic ports to:
United States....... - long tons._. 1,404 » 054 4,067 United Kingdom. - ... welghted index number.__ 24,9 24. 2 25.0
World visible supply . long tons._| 20,897 9,797 | 20,004 All Europe. _....._... weighted index number. 25.6 23.7 23.3
Deliveries (consumption)....._. ..long tons.. 4,910 6,175 4,310 || Car loadings (monthly totals):

Zinc: Motal . - cars. _|3,934,206 |4,876,525 4,445,376
Retorts in operation, end of month..._number..| 86,457 82, 358 75,155 QGrain and grain produets. ... _..._ cars__| 145,808 | 182,342 | 188,260
Production ... ... thous. of Ibs.. 90,476 | 9L 842 | 86884 Livestook - - - v oo cars..| 110,997 | 141,161 | 147,643
Stocks, end of month._....._._.__. thous. of Ibs_.| 42,420 45 812 99, 368 Coal and coke____ ____cars_.!| 649,208 | 716,940 | 725,338
Ore, Joplin distriet— Forest products. _-..cars._| 306,777 | 366,620 | 340, 599

Shipments......ooooocecoao.. thous. of lbs._! 142,496 | 125,094 91, 672 [e ] I ___.cars__| 250,236 | 312,338 | 293,776
SLOCKS. oeeoe e eeeaas thous. of Ibs../ 70,880 | 67,360 | 96,080 Merchandxse and miscellaneous.. ..__...._. cars..|2, 471,180 (3,067,122 12,749,760
BUILDING AND HOUSING DISTRIBUTION

Contracts awarded, floor space (27 States): Mall-order houses, total sales.._.___. .of dolls_.| 29,520 { 30,526 | 26,978
Business buildings.._.._...._.__ thous. of sq. ft..| 12,144 11, 769 7,821 Sears, Roebuck & Co__.__ - .of dolls..| 17,469 16, 095 13, 939
Industrial buildings .ofsq.ft..| 4,811 3,213 2, 891 Montgomery Ward & Co. R cof dolls..| 12,080 | 14,431 13,039
Residential buildings. .ofsq.ft_| 42,206 | 37,543 | 28,346 || Ten-cent stores, total sales.__. .of dolis..| 31,988 | 31,350 | 27,213
Educational buildings. ........_ . of sq. ft..| 4,079 8,004 4,188 F. W, Woolworth .. _._. .ofdolls..| 18,510 | 17,920 | 15,486
Other public and semipublic 8.8. Kresge Co__. .ofdolls..| 7,838 7,898 6,478

buildings -- thous. ofsq.ft_.| 5027 5,308 4,073 S. H. Kress Co.... .ofdolls_.| 3,545 3,343 3,370
Grand total . ... _.o...... hous. of 8q. ft..; 68,865 66, 579 48, 064 MecCrory Stores Corp. . of dolls__ 2,095 2,189 1,879

Contracts awarded, value (27 States) Postal receipts: *

Business buildings.-..-.......... bous. of dolls..| 70,108 | 82,513 | 49,601 50 selected cities.........._...__.. Lof dolls..| 27,455 | 26,987 | 23,524
Industrial buildings. .of dolis..; 23,695 18, 455 19, 026 50 industrial eities_ ... ..__.__. .of dolls_. 2,873 2,833 2,433
Residential buildings. . . of dolls_.; 204,475 | 184,181 | 136,679 || U. 8. foreign trade:
Educational buildings t .of dolls..| 25,775 60, 201 29, 006 Imports. ... thous. of dolls..| 327,416 | 326,000 | 274,001
Other &)ubllc and semlpubllc EXPOrtS . e e cececcmeeveae thous. of dolls..| 371,420 | 326,000 | 306,989
buildings thous. of dolls..| 43,053 49, 070 33,717

Public works and utilities. - - .of dolls_.{ 56,704 71,293 63, 026 EMPLOYMENT
QGrand total . of dolls_.| 424,188 | 466,344 | 331,147

Digitized Rental-ad vertisements, Minneapolis..._.._ number..' 5,450 4,308 4,598 |! Detroit. .. ....ooooceeaaa.s number on pay roll_.| 236,686 ! 240,406 | 201,701
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JUNE DATA—Continued
1925 1925
ITEM Ilug’;:' ITEM Jl‘g;i’
May June May June
PUBLIC FINANCE DEBITS TO INDIVIDUAL ACCOUNTS—continued
U. 8. interest-bearing debt........... mills. of dolls._| 20,603 | 20,211 | 20,982 | CLEVELAND DIsTRICT:
Grossdebt . .........._._ ..mills,of dolls_.| 20,809 | 20,518 | 21,251 Total, 13 centers........__ ... 114.1 125.3 107.2
Customs receipts. .. .thous. of dolls__| 42,004 44, 544 43,276 AKRIOD. ool 93.3 100.0 80.0
Ordinary reeipts.. .. —cceeeoeecoao- thous. of dolls..| 166,834 | 614,992 | 601, 580 Cineinnati.... ... 132.8 1458 121.1
Total expenditures chargeable against Oleveland._ ... ... 103. 5 13.1 94.8
ordinary receipts. .. oococaceeano-- thous. of dolls._| 234,116 | 418,340 | 288,055 Pittsburgh_ 113.5 126.1 110. 1
Youngstown ... wennoeee s 103. 4 110.0 95.0
BANKING AND FINANCE 180. 2 197.4 162.9
118.1 131. 0 114,7
Bank clearings: . 146.0 164.0 140.0
New York Cityeecvacueamenooa._ inills. of dolls__| 23,847 24,019
Outside New York City.......__ mllls. of dolls_.| 17,103 18, 244 100. 2 108.0 93.7
Federal reserve banks: . 100 111.9 93.6
Total investments...oe.cocemena-- mills. of dolls.. 640 579 « 82.1 80.9 75.0
Bills discounted. . _mills. of dolis_. 414 455 Richmond. 103.5 117.2 101.7
Notes in circulation. -mills. of dolls_.| 1,671 1,634 1,844 Charleston. ... 62.2 56.8 75.7
Total reserves. .. .mills. of dolls.. 2,982 2,959 3,271 || ATLANTA DISTRICT:
Total deposits. mills. of dolls 2,210 2,108 Total, 15 centers ...l 118.3 114.2 94,1
Reserve ratio .. ...oooooooooaoooo per cent. _ 77.0 77.0 82.8 Atlanta.______ 122.8 123.6 104.1
Member banks: Birmingham._ 211.9 211.9 178.0
Total loans and discounts.._._.._ mills. of dolls_.| 13,108 | 13,205 | 12,142 New Orleans. 120.4 104. 6 88.5
Total investments...-_-- _mills. of dolls..| 5, 5, 505 4,827 Jacksonyille. 181. 2 191. 6 120. 8
Net demand deposits............. mills. of dolls_.| 12,645 12,725 | 11,837 Nashville... 84.9 86.0 76.3
Interest rates: Augusta_ . 64.9 59.5 59.5
New York call 10808« c.onoeueeonoooos per cent_. 3.95 4.03 2.25 || CHICAGO DISTRICT:
Commercial paper, 4-6 months__._____ per cent_. 3.88 3.88 3.91 Total, 21 centers..cooeooooroomooeeeeen 123.7 130. 2 108.0
hicago . .oooneeno e 119.5 126.0 104.6
BUSINESS FAILURES Detroit..._ 158.3 170.3 126.5
Liabilities: Indianapolis. - —oooooooo.o 112,5 118.4 109.6
Total commereial. .. ... thous. of dolls__{ 87,027 | 36,701 | 34,000 Milwaukee. . 115.8 119.8 105.1
Manufacturing esteblishments___thous. of dolls._| * 18,184 | 16,159 | 16,646 Des Moines. . 81,9 80.7 127.7
Trade establishments............ thous. of dolls_.| 15,820 | 17,213 | 14,810 Grand Rapids. 105.3 114.8 86.6
Agents and brokers............__ thous. of dolls. - , 023 9 2,643 Sioux Ciby ... 130.1 134.9 14,3
Firms: . 87. Louis DISTRICT:
Total commereial_ .. . oacoeeneoooooou number.. 1,767 1,745 1,607 Total, 5 centers......_............ 118, 2 121.3 107.2
Manufacturing establishments......._. number. . 4 431 439 Louisville 112.2 128, 8 103.8
Trade establishments. .. .o.cuceeoooooo number. . 1,286 1,229 1,054 St LowiS - oo ae 119.6 120.9 110.2
Agents and brokers. ..o ceeeveereeana-nn number. .. 81 85 84 Memphis... 91.9 80,7 82.4
Little ROCK- oo 169.5 169.5 147.2
STOCKS AND BONDS MINNEAPOLIS DISTRICT:
Total, 9 centers. 105. 4 116.7 €3.1
Bond price indexes: Duluth. ... 112. 2 143.3 91.1
Combined index, 40 bonds.p. ct. of par, 4% bond.. 77.97 78.46 74. 59 Minneapolis. 108.9 115.8 89.6
10 highest grade rails...... p. ct. of par,4% bond.. 88.91 88.77 85. 84 t. Paul 96.9 107.4 104.9
10 second grade rails_ . D. ct. of par,4% bond.. 77.49 77.79 72.49 Helena...... 81.8 72.7 81.8
10 Public utility bonds....Dp. ct. of par, 4% bond... 71.36 72.06 69. 68 Billings. .. ... 77.8 77.8 77.8
10 industrial bonds.... D. ct. of par, 4% bond .. 76.15 77.01 73.01 || KaNsas City DISTRICT:
gzoclé SAleS. ot shares__| 36,464 30,860 16, 803 Total, 14 centers.__.___..__.__ 88.5 08.4 78.2
OCK prices: Denver.____.__.. O 116.4 . 104.
25 industrials. ... _ceooowaeo o dolls. per share..| 142.34 144,42 108. 93 Kansas City, Mo. 8?. 6 1§§§ (6)3 (8)
25 railroads. .o ccoeccees dolls. per share.. 79. 50 79.57 65.07 Omaha 74.6 80.3 65.5
St. Joseph, Mo...__ 64.7 76.4 65.9
. GOLD AND SILVER QOklahoma City_... 125.0 126.5 103.0
Bilver: Tulsa 105.3 123.4 94,7
Price at New York-.....______ dolls. per fine oz_. . 676 . 691 667 || DaLLAS DISTRICT:
Price at London._........ pence per standard oz..| 31,273 31.863 34,758 Total, 11 Centers. - - oo ooooooeeemens 97.1 100.7 86.0
DEBITS TO INDIVIDUAL ACCOUNTS Hggsatséﬁ """ lgg.g lég'g Eo
'(By Federal reserve districts) Fort Worth_ ... 7.7 75.0 65.2
SANTF?AIN(IIISSCO Plsmxm:
Relativ 1919 monthly av =100, otal, 18 centers. ...l 131.9 140.8 121.5
(Relative to 1919 monthly average=100) Los Angeles. .. 2414 |  250.7| 223.0
United States, 141 clearing-house centers.. .. . ..... 124. 4 120.9 107.5 Portland, Oreg... 85.1 91.2 82.3
BOSTON DISTRICT: gantt}i‘ranclsco.. e 181“1)-2 13115-8 lgg‘z
Total, 11 centers.. .. ccveececoemcrmcccmcmcceacan 128. 5 134.8 115. 4 cattle - --- . . .
Boston.____ - 134.3 139. 6 118.9 Oakland, Calif..... . eae 234.9 212.7 169.8
Hartford._ - 133.7 159. 8 120.4 || District totals corrected for seasonal variation:
Providence. - 112, 5 114.6 100. 0 United States, total..____.____._ ... 124.3 125.6 104.0
New Haven._. 129. 2 138.9 123. 6 Boston district..._. 129.1 129.6 111.0
NEw YORK DISTRICT: ! New York district- 126.5 127.1 103.6
Total, 7 centers... 129.0 132.7 108. 2 Philadelphia district. 128.6 134.4 113.2
Albany.___ - 163.2 164.3 134. 4 Cleveland district . 117.8 120.4 103.0
Buflalo_._ 135.0 133.8 115.2 Richmond district. 103.8 105.3 9L.3
Rochester.. . 139.2 164. 2 143.3 Atlantic district. 1225 118.1 97.3
New York.... 128.6 132.3 107.7 Chicago district.. 124.7 127.3 105, 6
PHILADELPHIA DISTRICT: St. Louis district - - 120.6 120, 2 106, 2
Total, 10 centers.. .. 127.4 141. 4 119.1 Minneapolis district. 110.1 118.0 94.9
Philadelphia. 126. 2 140.8 117.3 Kansas City district. 89.7 98.6 78.4
Scranton..... ¢ 130.6 156. 6 139. 6 Dallas district._..... Jo104.4 107.5 91,8
Trenton. .o cccaciemae ! 158, 2 167.5 141.9 San Francisco district -~ ... .. ... | 136. 5 141.9 122.5
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TREND OF BUSINESS MOVEMENTS

The following table contains a summary of the monthly figures, designed to show the trend in important
industrial and commercial movements. These data represent continuations of the figures presented in the
latest semiannual number (February, 1925) in which monthly figures for 1923 and 1924 may be found, together
with explanations as to the sources and exact extent of the figures quoted. For a few items earlier data are
given in more recent issues, as explained in the footnotes.
connection with those explanations.

month referred to.
front cover.

The figures given beiow should always be read in
Data on stocks, unfilled orders, etc., are given as of the end of the

For explanations of relative numbers, including base periods, see introduction on inside

Per

CUMULATIVE TOTAL
PER CENT
FROM JANUARY 1 ine
1925 1924 INCREASE (+) {| qpo et resr cfl%“
OR DECREASE (—) MONTIL crease
in m‘lmtfll casei; June bﬁgl;reandarie m;lw e | 09(_12-:-
available and may be fou n the i
special table on page 27 l Merr | Moy ! iy
'y » -
January |February| March ! April May April May from over 1924 | 1923 1925
| April, | May, ! from
I 1925 | 1924 i 1024
TEXTILES |
Wool ' !
Reecipts at Boston:
Domestic..___..__._______._ thous. of lbs_. 3,418 4,807 5,475 4,075 8, 866 9, 965 11,367 {+117.6 | —22.0 50,956 26,641 || —47.7
Foreign.___.____.._._.__._..... thous. of 1bs..| 35,569 13,478 27,411 15,140 7,340 6,954 7,651 || —51.5 | —4.1 71,226 | 98,038 || +38.9
Total.. ... _..thous. of Ibs..| 38,987 18, 285 32, 886 19,215 16, 206 16,919 19,018 || —15.7 | —14.8 122,181 | 125,579 +2.8
Imports, unmanufactured.__...__ thous. of 1bs_.| 47,504 37,725 35, 791 28,911 22,387 29, 457 18,916 || —22.6 | +18.3 159,704 © 172,318 +7.9
Consumption by textile mills, !
grease equivalent.._________._. thous. of Ibs_.| 51,435 46,415 45, 853 43,287 38, 246 44, 361 36,507 || —11.6 | +4.8 232, 976 225,236 —-3.3
Machinery activity, hourly:
Looms—
Wide______.____ per ct. of hours active. . 76.3 75.2 70.8 68.1 65.8 65.7 68.1
Narrow....._.. per ct. of hours active__ 71.5 69.4 67.5 68.0 58.9 52.5 61.9
Carpet and rug.per ct. of hours active__ 78.3 80.7 85.5 75.7 73.1 64.3 54.0
Sets of cards_.__.... per ct. of hours active__ 92,1 93.0 94.2 88.6 86.2 90.9 89,2
Combs -per ct. of hours active__ 88.9 87.5 77.2 67.2 57.9 77.7 61.1
Spinning spindles—
oolen__..._.. per ct. of hours active_. 87.8 89.6 91.9 87.3 85.2 88.3 82,7
Worsted_.___._. per ct. of hours active._ 75.8 73.6 65.5 60. 4 54.0 67.1 56.7
Machinery activity (percentage of total):
Spindles—
Woolen._...... per ct. of active to total.. 81 81 83 81 80 82 79 -1.2
. of active to total__ 75 74 68 64 60 72 65 —6.2
. of active to total_. 75 73 70 68 68 71 69 0.0
. of active to total.. 75 74 71 75 71 79 78 -5.3
. of active to total_. 80 81 82 76 75 74 65 -1.3
y
3£ blood, unwashed. _.___._dolls. perlb.. .69 .68 .63 .54 .45 .53 .49 —16.7
Raw, territory fine,
scoured.- . ..o dolls. per 1b.. 1.67 1.65 1.58 1.42 1.24 1.36 1.33 —12.7
‘Worsted yarn_.._..__. -dolls. perlb.__ 1. 900 1. 900 1.800 1,750 1.750 1. 650 1.650 0.0
‘Women's dress goods. -..dolls. per yd.. 1.035 1.035 1.035 1.035 1.035 1.035 1.035 0.0
Men's suitings.......oooen.s dolls. per yd.. 3.780 3.780 3.780 3.780 3.'600 3.690 3.690 —4.8
Cotton
Receipts into sight_.._._.______ thous. of bales. . 1,379 864 811 495 311 403 406 || —27.2 | —23.4 2,497 3,862 Il +54.7
Imports, unmanufactured. ... ______.._ bales..| 54,822 59, 984 33, 955 22,409 14,219 40,435 16,107 || —36.5 | —11.7 202,670 185, 389 ~8.5
Exports, unmanufactured .

(including linters) _ ... .__.......... bales.. 1,076,075 | 811,838 | 734,697 | 472,555 | 330,967 320,774 | 326,357 || —30.0 | 1.4 || 2,008,208 | 3,426,132 || 4-70.6
Consumption by textile mills. ...._.____. bales_.i 589,725 | 550,132 | 582,674 | 597,104 | 531,471 478,583 | 413,967 || —11.0 | +28.4 || 2,465,535 | 2,851,106 || +15.6
Stocks, end of month:

Total, mills and w’houses. _thous. of bales_. 5,297 4,621 3,882 3,181 2,483 2,841
Mills......_ ... ous. of bales__ 1,434 1, 546 1, 645 1,515 1,348 1,330
Warehouses_.__.__.._...___ thous. of bales__ 3,863 3,075 2, 237 1, 666 1,135 1,511
World visible,
American______________. thous. of bales. . 4,722 4,328 3, 564 2,942 3,848 1,834
‘World visible, total._._____ thous. of bales._ 5, 830 5, 645 5,059 4,545 2,253 3, 520
Machinery activity of spindles:
Active spindles. ... ... ... 33,181 33,277 33, 225 33,413 33,148 31,863
Total activity._._. i , 7,868 8, 599 8,518 7,930 6, 770
Activity per spindle. 224 208 227 225 210 179
Per cent of capacity.______.______ 96.4 100.0 99.6 100.0 93.6 80.0
Cotton finishing: !
Orders received, ;
%rey yvardage. . ........____ 84,459 83,293 86, 776 76, 505 63,128 80, 530 65,610 || —-17.5 | —3.8 395,008 3u,161 | —0.2
Billings, finished goods (as j
produced)____._.._______._ thous. of yds..| 81,174 81, 650 94,039 88, 986 75,463 79,776 76,574 || -15.2 § —1.5 | 419,997 421,312 +0.3
Shipments finished goods_..o...._.. cases._| 49,319 47, 961 48, 879 45,776 '40, 573 42,170 39,035 | —11.4 | +3.9 229, 821 232, 508 +1.2
Stocks, finished goods._ .. .._.___.____ cases_.; 36,925 36,101 36,121 ; 39,208 40,460 44, 959 43, 395 +3.0 =6.8 | e
Operating activity. ... per ct. of capacity.. 62 66 69 64 52 62 52 1| —18.7 0.0 | e
Manufactured goods:
Cotton cloth exports__. .. thous. of sq. yds..| 51,819 39, 660 51, 520 52,378 47,108 32, 590 44,763 || —10.1 +35.2 | 165,239 242,485 || 4-46.7
Fabric consumption i
by tire manufacturers._____| thous. of Ibs__; 12,311 13,364 15,041 14, 902 14,985 12, 287 11, 903 +0.6 { +25.9 |i 59,351 70,603 || +19.0
Elastic webbing sales....._._ thous. of yds..| 13,155 13,798 14,273 15,535 1o _..._._.. 12,415 11,470 {|_ . |- :r 45, 562 36,761 || 4-24.6
Fine cotton goods: . | |
Production. .. ool pieces..| 419,904 | 388,053 | 444,886 | 449,266 | 468,216 355, 591 190, 337 +4.2 [+146.0 i 1,840,335 | 2,170,325 || +17.9
Sales_ . .. ecicaicaas pieces_.| 459,252 | 525,384 [ 456,715 | 314,726 " 272, 655 225,327 | 127,819 || —13.4 {+113.3 996,065 | 2,028,732 |(4103.7
Prices: i
Raw cotton to producer.___.. dolls. per lb__ .227 .230 | .45 .237 +230 . 287 . 281
Raw cotton, New York...___dolls. perlb__ . 240 .47 . 256 V244 ! .234 . 299 . 316
Cotton yarn.___..___.. _.dolls. per1b.. 437 430 .430 .420 | . 399 .476 475
Print cloth.. dolls. per yd_. .069 . 068 . 069 067 ; 064 . 066 . 066
Sheetings . ..dolls. per yd.. .108 .107 \ .110 .108 104 110 .108
Cotton goods (Fairchild)...index number.. 194 194 196 104 1 188 197 195
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TRENIj OF BUSINESS MOVEMENTS—Continued

R o
1925 1924 INCREASE (4) o I |lcentin-
OR DECREASE(—)|| THROUGH LATEST || crease
MONTH -
In ml‘lml‘:l caae; June bﬁyl;res ;rg ntt;lw or de-
avallable and may be found in the
special table on page 27 %gg’: %gg’y crease
) y .
January | February| March April May April May from | over 1924 1925 1925
April, | May, from
1925 1924 1924
TEXTILES—Continued
Silk
Imports, raw. - ..o thous. of 1bs.. 6, 633 5, 259 5,714 4,947 6, 697 4,377 4,313 || +354 | +55.3 20, 954 29, 250 || +39.6
Daeliveries (consumption) .. .._.._....__. bales..| 39,885 37, 529 45,157 40, 040 38, 266 25,985 28,272 || —4.4| +35.3 143, 529 200,877 || +40.0
Stocks, end of month:
At warehouses. . ._. . .._______ hales..| 58,732 60, 249 46, 663 39, 271 42, 517 25, 662 27,074 +8.3
At manufacturers’ plantsa__ 25,084 24, 252 27, 761 26, 510 27,104 19, 616 18,078 +2.1
Price, Japanese, New York__.___._ 6,076 6, 223 5, 831 5,978 6,174 5, 635 , +3.3
Buriap and Fibers
Imports:
Burlap... . oo e thous. of Ibs_. 56, 240 56, 524 56, 175 53,076 61,115 76, 838 51,468 || +15.1 | +18. 285, 859 283, 130 —-1.0
Fibers (unmanufactured)....._.long tons_.| 33,142 25,273 29, 559 23, 592 24,131 35, 200 21, 846 +2.3| +10.5 132, 054 135, 697 +2.8
Pyroxylin Coated Textiles
Pyroxylin spread. .. .c........_. thous. of Ibs._. 1,041 1,923 2, 537 2, 478 2,249 2,224 2,104 | —9.2| 469 13,411 11,128 || —17.0
Shi&ments billed. ... --linear yds. 1,850, 129 |1, 671, 209 |2, 254, 358 |1, 751, 561 1,994, 785 |11, 739, 625 |1, 523, 878 || +13.9 | -+30.9 ! 9,668,863 | 9, 522, 042 ~15
lted orders, first of mont lincar yds..|1, 496, 716 |1, 592, 571 |1, 497, 704 |1, 801, 327 |1, 437,485 ||1, 743,374 {1,269,073 || —20.2 | +13.3 |l . |ecooaoo o fleecaas
Hosiery .
Production ..........._- . of dozen pairs. . 3, 661 3,703 4,039 4,030 3,921 3,496 3,400 || —2.7 | +15.3 18, 186 19,354 || -+6.4
Shipments_ - __ . of dozen pairs.. 3,373 3, 467 3,937 3,836 3,623 3,388 3,200 -5.6| 4+13.2 17, 054 18, 236 +6.9
Stocks. ... . of dozen pairs__ 5,738 5,964 5,945 4,874 6, 235 6,616 6,494 || +27.9 | 4.0 || . oo
New orders...... . of dozen pairs. . 4,400 3, 852 4,096 4,345 3, 961 3,628 2,730 —8.8 | +45.1 15, 687 20,654 || +31.7
Unfilled orders . of dozen pairs.. 7,372 7,705 7,730 7,937 8,034 6, 276 5, 290 +1L2 ) 519 el
IRON AND STEEL
Iron Ore and Plg Iron
Iron ore:
Stocks—

Totalooocoveeoeaan thous. of long tons_.| 31, 154 26, 207 20, 791 17,312 21, 049 19, 435 21, 608 || +21.6 5

At furnaces____.... thous. of long tons__| 24,430 20, 184 15, 695 13, 18, 527 14, 636 16,717 | +27.0 .

On LakeEriedocks_thous. of long tons._ 6,724 8,023 5,006 4,303 4, 522 4,799 4,891 +5.1 8 JREp N
Consumption. .. thous. of long tons. . 5, 242 5, 5, 490 4,813 4, 357 4, 882 3, 830 —9.5 | —13.8 , 902
Shipments from mi;

Through Sault

Ste. Marie._____ thous. of short tons..|. . c.c o |oeoooii[cocmaoan 1,756 8,219 175 6,630 ||-4+368.1 | +24.0 6, 805 9,975 || +46.6

Through upper
R .lz;ke ports.._..... thous. of long tons. .|« .| o il 2,121 8,314 659 8,584 {(-+292.0 | +26.3 7, 243 10,435 | +44.1

eceipts—

Lake Erie ports and

furnaces-.___.._. thous. of long tons. j__._..____|___.__.__ ... ... 865 5,376 44 4,315 |[-+52L. 5 | +24.6 4,359 6,241 || +43.2
Other ports....___. thous. of long tons_ i .oav oo |oioo_o_. 1,357 2,328 83 1,786 || +71.6 | +30.3 1,869 3,685 | +97.2
Pig iron production:
Total. .ooooeeooos thous. of long tons..! 3,370 3,214 3, 564 3,259 2,931 3,233 2,615 || —10.1 | +12.1 15, 388 16,338 || +86.2
Merchant furnaces . ._thous. of long tons._, 678 674 751 744 624 770 688 || —16.1}| —9.3 3,659 3,471 —-5.1
Furnaces in hlast, end of month:
2 245 220 196 230
115,700 | 112,380 | 100,080 89, 500 96, 365
63. 61.1 55.1 49. 4 57.1
Meltings long tons..| 16,518 17, 605 21,035 19,954 20, 311 23,470
Meltings.. _per cent of normal.. 70,71 71,40 4,90 74, 00 77.80 74, 60
KRS . oo cemcmcccmcmmeamane long tons..| 22,077 26, 218 26, 390 24,912 28, 320 27,377
ReceiptS. oo e long tons._| 16,848 14,243 18, 226 14, 588 15 393 15, 969
‘Wholesale prices
Foundry No. 2,
Northern.____.. _dolls. per long ton. . 24, 14 23.76 22.86 21.86 20. 89 23. 56 22, 51
Basic (valley furna dolls. per long ton.. 21. 88 22.00 21. 30 20. 13 18.81 21. 55 20. 50
Composite pig iron__ _ _dolls. per long ton._. 23. 24 23.21 22.87 21.70 20. 65 23.41 22. 57
Malleable castings:
Production . _-tons_.{ 62,829 56, 399 57, 304 59, 046 57, 289 56, 897 48, 552
Shipments....__ _.tons..| 55,672 57, 042 58, 999 58, 610 57, 260 55, 671 51,924
Orders booked . .. ..o __.__.. tons_. , 047 46, 193 52,962 54, 145 47, 247 44, 422 29, 085
Operating activity._.... p . of capacity.__ 58.6 53.4 53.6 55.4 54.3 53.3 45.5
Crude Steel
g:ee} ingots, pr?duction...‘thous. of long tons._ 4,199 3, 756 4,199 | . 3,588 3,458 3,348 2, 840 —-3.6 | +3L0 17, 671 19, 200 +8.7
eel castings:
Total bookings. . ............._. short tons..| 82,922 61, 535 59,508 | 159,008 49, 619 68, 119 56,801 || ~15.9 | —12.6 349,978 312,592 || —10.7
Railroad specialties_ . _ .-short tons._| 40,799 27, 237 21,670 | 122,109 16, 055 33, 151 28,064 || —-27.4 | —42.8 178,039 127,870 || —27. 4
Miscellaneous bookings........short tons..| 42,123 34,298 37,838 | 136,899 33, 564 34,968 28,737 —-9.0 +16.8 173,939 184, 722 +6. 2
U. 8. Steel Corporation:
Unfilled orders,
end of month_____.__ thous. of long tons.._ 5,037 5,285 4,864 4,447 4, 050 4, 208 3,628 —8.9 | 11,6 |
Sheets, blue, black, and galvanized:
Production (a,ctual) ............ short tons..| 317,424 | 283,290 | 290,308 | 280,082 260 470 234, 000 176 582 —7.0 | +47.5 || 1,238,564 | 1,431,574 || +15.6
Production -.per ct. of eapaeity.. 98.0 96. 5 90.7 87.5 7.0 79.0 —0.6 | +47.5 |\ ecaaas
short tons__| 283,645 | 255,080 | 279,437 | 263,174 232 372 235,967 196 254 ~11.7 | +18.4 || 1,173,237 { 1,313,708 || +12.0
..short tons_.| 241,040 230, 980 | 263, 666 193 949 186 538 182, 903 126 487 —3.8| +471.5 984,740 | 1,121,173 || +13.9
Unﬁlled orders, end of mo___.._ short tons..| 607,190 | 565,133 | 550, 422 463, 425 399, 330 362 457 294, 774 | —13.8
Stocks, end of mo.-—
Total short tons._| 140,823 159,661 | 151,788 | 137,499 | 133,513 141,574 | 132,867 | =29
Unsold short tons._| 49,460 53, 717 57,714 51, 264 52,051 48, 945 43,319 : 1.5
Steel barrels:
Production.. 420,127 | 413,823 | 505,429 |1594,971 | 570, 962 416,628 | 418,381 —4.0 | +36.5 || 1,907,642 | 2,505,312 || +31.3
Shipments__.. 415,040 | 407,781 | 510,928 605 424 | 569, 670 420,129 | 425,397 ~5.9 | +33.9 || 1,906,675 | 2,508,843 ! 4+31.6
Stocks, end of month_____.____ 59, 277 64, 402 57,603 | t 47, 048 48, 340 53, 571 486, 555 +2.7 3 -
Unﬁ]]ed orders, end of month 1, 374 247 {1, 336, 124 |1, 264, 860 1,137,552 | 950, 353 614,102 | 582,022 || —16.5
Wholesale ches
Steel bi] lets Bessemer..dolls. per long ton._ 37.00 37.00 36.70 35. 50 35.25 40. 00 38. 50 -0.7
Iron and stee] __________ dolls, per long ton.. 40.95 4113 40.70 39.43 38.37 42.33 41.38 ~2.7
Composite steel.......... dolls. per 100 1bs.. 2.77 2.83 2.76 2.73 2.69 2.0 2.86 ~1.5
Composite finished steel.dolls. per 100 1bs_ .. 2. 56 2.55 2. 54 2. 50 2.46 2. 69 2.64 | —1.6
Structural steel beams.__dolls. per 100 1bs. 2.10 2.10 210 2.10 2.00 2.50 2.40 | —48
® See table on page 27 of the April, 1925, issue for earlier data.

1 Revised. s See table on page 27 of the March, 1925, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL Per
PER CENT r
1925 1924 INCREASE (+) :gggulc:g gﬁ:s; cent in-
OR DECREASE () MONTH craz_sse
In mn;ngl caae; June bﬂgl;rea c;lre m;zw og' d)e-
available and may be found in the
special table on page 27 %gg,’ %gg" cze_afe
January | February] March April May April May from over 1924 1925 1925
April, | May, from
| 1925 | 1924 1924
IRON AND STEEL—Continued |
Iron and Steel Products !
Exports (selected series)..._..__..._. long tons. J 116,715 77,980 | 126,154 | 122,186 | 112,290 || 105,378 | 128,685 | —8.1| 12,7 692, 185 555,334 || —19.8
Exports (total) _long tons.__ ‘ 141,714 1 102,302 | 155,386 |1156,426 | 159,748 132,739 | 155,304 +2.8| +2.9 827,813 714,576 || —13.7
Imports._.___ ... long tons..| 72,021 85,872 84,376 65, 649 62, 223 43,777 47 335 —5.2 | 4+3L.5 190, 368 371,041 | 494.9
Vessel construction: i
Completed during month— ;
Total -.-gross tons.. 15,073 5,329 23, 966 15, 526 31,826 36, 510 26,792 ||4-105.0 | +18.8 99, 994 91, 720 —8.3
Steel seagoing.. ... __Bross tons.. i 12, 838 3,340 18, 808 6, 261 16, 200 28, 408 13,166 [|+158.7 | +23.0 64, 903 57,47 || —11.5
Building or under contract, ond of mo.— ‘
Merchant vessels. . thous. of gross tons__J 190 185 196 238 177 172 161
Structural steel, fabricated: |
Sales (prorated) ________________ short tons_.| 165,300 | 168,210 | 200,100 | ! 226,200 | 200,100 185,600 | 168,200
SaleS ..o per ct. of capacity_.| 57 58 69 178 69 64 58
Shipments (prorated) ........_. short tons. 5 171,100 | 182,700 | 214,600 | ! 223,300 | 226,200 || 1197,200 | 200,100 -
Shipments._............ per ct. of capacity. .| 59 63 74 177 78 168 69 e
Steel furniture, shipments____.__ thous. of dolls__: 1,653 1,557 1, 584 1,633 1,578 1, 659 1, 505 0.2
Steel plate, fabricated, bookings:s i i
Total _.short tons... 27,064 20, 795 22,552 21,991 23, 670 19, 446 25,233 +7.6 | —6.2 101, 484 116,072 || +14.4
0il storage tanks......_..._.... short tons._| 4,314 3,321 2,908 6, 547 8, 503 6, 244 4,951 | +29.9 | +71.7 22,227 25,593 || +15.1
|
Rallway Equipment i
Locomotives (Bureau of the Census): « :
Shipments—
Total ... ____ ... number. . 90 85 109 92 96 73 111 +4.3
Domestic. -number.. 45 73 93 82 68 63 93 il ~17.1
Foreign ... _.___________. number. - 45 12 18 10 28 10 18 ||+180.0
Unfilled orders—
Total number.__ 407 397 447 477 467 640 643 -2.1
Domestic number.. 351 343 351 362 353 586 589 -2.5
Foreign . ..number__ 56 54 96 115 114 54 54 ~0.9
Shipments (I. C.
Freight cars, total ................ number__ 8,365 10,335 10,716 9,352 7,059 5,058 6,253 || ~24.5
Domestic 7,031 9,881 10, 503 9,212 7,030 5,053 6,158 || —23.7
Foreign. .. _...___...._ 534 454 213 140 29 5 95 || ~79.3
Passenger cars, total 68 62 45 56 77 110 76 || +37.5
omes c 68 62 45 50 77 104 67 || +54.0
For 0 0 0 6 0 6 L2 | IR,
Unfllled orders (I.¢C.C. ):
Freight cars, total__.___....._____ number..] 43,655 38, 046 30, 699 25,712 23, 881 56, 752 50, 920 -7.1 3
Domestlc .............. ..l 42,848 37,684 30,457 25,224 23,316 55,348 49, 644 —7.6 | —53.0 |- -
Foreign.. ....... 807 362 242 4 565 , 1,276 || +15.8 | —55.7 ||. -
Passenger cars, total.. 522 518 597 559 500 679 683 || ~10.6 | ~26.8 ||. -
Domestic......... 516 512 558 526 466 670 677 || —~11.4 | —3L.2 |- -
Foreign.____________________. 6 6 39 33 34 ] 61 +3.0 [+466.7 |- femmmaa e
Domestic orders (Railway Age): ’
Freight cars_. . number. . 10,312 5,388 4,679 5, 525 8, 044 11,903 463 || +61.9 [-___.__. ~54.4
Passenger cars .-number. .| 78 90 11 104 22 170 131 || ~78.8 | —83.2 —60.6
Locomotives....._.._.__. -..number. | 52 49 106 84 51 110 118 || —39.3 [ —56.8 —56.5
Total orders (fron Trade Review): !
Freight cars. . number. . 1,695 5, 510 4,730 5, 060 6,987 10, 250 511 || +38.1 |.__._.... 73,411 23,982 [{ —67.3
Locomotive exports: l
team— |
Quantity .......... PO, number. _! 39 13 27 19 45 21 21 {j+-136.8 [+114.3 M 143 || +52.1
El Yal ......................... dollars..| 810,401 | 267,932 | 409,292 | 352,577 | 594,573 181,484 | 278,014 {| +68.6 |+113.9 || 1,045,449 | 2,434,775 |+132.9
ectric—
Quantity. .. . ... ..__.__ number._ 7 0 1 2 1 7 21 =50.0 [ =50.0 J|oceeoeoa o fomec il
Value . oo dollars._! 118,509 |_..._.___. 3,411 5,860 4,191 213,196 | 107,132 || —28.5 | =96, 1 ||..ooe oo |iooncemeo oL
Machinery
Machine tools, orders........ index number..! 49.8 50,8 55.5 50.3 64.1 48,7 42.2 | +27.4 | 5L [[occmoo el
Foundry equipment: |
8ales. ..ol dollars..| 304,725 | 326,887 | 469,325 | 345,908 |._._...__. 2 386,747 | 374,773 1, 566,016 | 1,446,845 —-7.6
Shipments. ... dollars._; 305,581 | 277,856 | 348,500 | 325, 952 3.430,479 1,481,455 | 1,257,979 || —15.1
Unfilled orders. . ......__________.. dollars..| 421,918 446 895 | 539,540 | 539,232 3520,381 I . |ecmmeea|lenieaaaacfee [ | SO
57 135 131 120 64 565 il +27.5
27,871 46,298 71, 099 47,627 34,447 248, 483 +1.2
ot 523 517 546 3 2,190 —6.9
Pitcher, hand, etc. 59, 815 60, 030 58, 327 342,339 234,440 || 4-16.7
Power pumps 2,213 2,539 2,964 33,986 11,266 )| _..._
Steam, power, and centrifugal pumps:
New orders._..._. -...thous. of dolls.._ 1,148 1,088 1,542 1,288 6,712 || 411.1
Shipments. . thous. of dolls.. 946 1,067 1,319 1,304 6,078 +1.4
Unfilled orders. . -thous. of dolls.. 2,417 2,422 2, 627 2,704 || 419 F12.1 ||l PR
Patents issued:
Total, all classes - ............... number... 3,057 3,320 4,146 3,428 18,229 +7.3
Agricultural implements. . .number.. 54 45 77 44 26 i| +40.5
Internal-combustion engines number... 50 60 83 48 347 | +42.2
! Revised. 2 March, 1924, 3 April, 1924,
2 See table on page 27 of the March, 1925, issue for earlier data. ® See table on page 27 of the April, 1925, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL I

PER CENT ‘| Per
1925 1924 INCREASE (4) || FROM TANUARY I tcentin.
: ORDECREASE(~) mnoggﬁ’rlﬁnmsr I crogse
In m?nlgll caane; June bﬁgt;res dare m;.w e — og-l(-l)e
available a may be found in the -
special table on page 27 ! %gg" %gg’ cxzea.;;e
'’ i -
January February] March April May April May from over 1924 1925 i 1925
| April, } May, | i| from
| 1925 1924 ; 1924
| W
NONFERROUS METALS i ’
Copper and Brass ‘ ‘ i :
Copper: i !
Production— i
Mines. o ooooooeemieaiaoa. short tons_.| 74,789 68, 967 74,901 70, 551 69, 757 66, 073 65608 | —1.1| +46.3 329,174 358,965 | +9.1
Smelter...._... ..short tons_.| 82,676 78,237 87, 108 79,149 77,117 1,072 75,734 —2.6 1 1.8 370, 669 404, 288 +49.1
World production, blister ..short tons..| 130,310 122 888 | 135,359 | 124,582 | 125,820 119 176 | 124,250 || +1.0| 1.3 602, 450 638, 959 +6.1
03 4770) & X NI hort tons..| 49,613 32 101 62,728 53,119 56, 664 ,3 49,150 || +6.7 | +15.3 | 226,920 254,225 || 412.0
%Vhole(sale prloe, electrolytic...... do]ls perlb.__ . 1471 . 1446 . 1400 L1325 1335 1321 C1277 0 0.8 ) A48 |l
rass faucets ;
Orders received. . ... number of pieces..| 657,616 | 304,882 1 313,267 | 263,551 [.......... 2389, 554 | 3 339,036 [ I 1,740,646 | 1,629, 316 —6. 4
Orders shipped.......... number of pieces..| 676,537 | 550,333 | 554,565 | 398,504 (.......... 2428,782 | 8482,578 || . oo joo_oo... 1,668,109 | 2,180,029 || 430.7
Tubular plumbing sales
uantity. . .iccooaooaenn number of pieces..| 304,015 | 260,893 | 146,404 | 176,962 | 1 217,383 | 101,433 || —18.1 | 4-43.0 || 1,418,390 | 1,033,369 || —27.1
alue. el dollars..| 251,200 | 216,019 | 146,024 | 170,658 | .140,577 189,280 | 102,672 || ~17.6 | +36.9 ;i 1,266,373 923, 568 || ~27.1
Tin
Stocks, end of month:
United States_-............._. long tons.. 4,304 3,949 5,184 2,309 1, 404 4,322 4,067 || —30.2 ) —65.5 |l ..o |olfeo.o
World visible supply. .long tons..| 22,940 23, 591 19, 623 18,105 20, 897 19, 023 19 711 § 4154 4+6.0 . ... [ | N,
Dehveries (consumption). . ___...__. long tons_. 7,156 7, 20! , 100 6, 856 4,910 , 590 ,240 —28.2| -6.3 31,130 33,025 +6.1
Imperts__.___._.__.___.__ _-thous. of1bs._| 19,519 13,703 18, 003 10, 430 8,617 , 807 11,316 )} —17.4 | —23.9 75, 516 70,272 (| —6.9
Wholesale price, pigtin...._..___ dolls. perlb_. . 5769 . 56562 . 5304 5138 . 5368 . 4946 .4361 || 4450 4231 ... E _______
Zinc ’ i
Retorts in operation, end of month.._.number..| 86,081 87,377 86, 529 86, 674 86, 457 82, 650 81,143 =0.3| 46.5 | il
Production......oo......_....__. thous. of 1bs..{ 100,772 | 03,622 | 102,070 | 97,702 99, 476 89, 898 05332 {1 +1.8| +4.3 468, 064 494,542 || +5.7
Stocks, end of month______._____. thous. ofIbs__| 37,002 | 33,406 ; 34,392 36,674 42,420 65, 556 84,728 || +15.7 | —49.9 |l ol
Ore, Joplin district:
Shipments. . _._c.cocoeeoooael thous. of Ibs_.| 135,648 | 132,970 | 125592 | 116,650 | 142,496 {| 106,218 | 120,302 || +22.2 | +18.4 610,622 | 653,356 || +7.0
Stocks_ ... __...._. _-thous. of 1bs._| 66, 24 f 64, 400 ) ) , 51 92,320 || 401 | —=23.2 || ool
Price, slab, prime western.__._._. dolls. per 1b_. L0774 . 0748 . 0732 . 0612 L0679 11 —0.6 1 420.0 oot
Lead : ‘
Production... ... _.___.__.______. short tons__| 47,001 42,237 49,635 1 146,209 48, 661 40, 362 4,276 || 453 +40.9 204, 329 233,833 || +14.4
Ore shipments, Joplin district-._... short tons..| 19,778 | 111,921 | 112,176 9, 749 , 605 17,352 17,790 —~1.6} 423.3 40, 045 53,229 || +32.9
Receipts of lead in U. 8. ore....._._ short tons..| 47,254 45, 224 46,081 | 145,005 45, 426 40, 819 45, 520 +0.9| —-0.2 204, 218 228,900 || 412.1
Stocks, U. S. and Mexico____._____ short tons_.| 100,925 | 105,812 | 104,784 ), 963 1oiaaoo 103,367 110 L3120 { O D | SO IO | S
Price, pig desilverized(NewYork)_dolls. per 1b.. L1017 . 0943 . 0891 . 0799 0826 . 0727 —0.2) 9.9 i el
Crude: Arsenic ¢ ! 5
ra i
Production.... oo short tons.. 978 1,224 946 684 507 1,819 1,746 || —25.9 { —~71.0 8, 007 4,339 || —45.8
R ﬂsn (fk ......................... short tons.__ 4,276 4, 651 4,394 3,881 3,384 2,152 2,448 || —12.8 { +88.2 || ool
eflne
Production. ... ... ... .. short tons. . 1,269 1,218 11,301 11,210 461 1,656 1,487 || —61.9 | —69.0 8,234 5,459 || —33.7
BtOCKS . e iacccan e short tons.. 6,997 7,204 7,055 6,913 6, 505 1, 856 2,056 || <59 42164 1 ...
FUELS ' ‘
Coal and Coke ’; |
Bituminous: ;
Production._..________ thous. of short tons._| 51,930 | 38,087 | 37,626 33,702 35474 30,404 | 32,248 4534 410.0 203, 631 197,719 | —2.9
{E)x OrtS._ - oo thous. of long tons.. 980 820 019 886 1,357 043 1,282 ) +53.2 | +10.1 5, 508 3 —11.3
rices— i
Mine average, !
SPOb el dolls per short ton... 2.09 2.04 1.98 1.96 1.97 2.07 2204 1 40.57 —3.4 | as
Wholesale, Kanawha, f. ;
Cineinnati_..__. dolls. per short ton_. 3.39 3.39 3.39 3.39 3.39 3.39 339, 0.0 0.0 e
Anth Iietall Chicago. - .dolls. per short ton-. 8.51 8.50 8.48 8.41 8. 06 8.06 7.85 0 —4.2 0 2.7 |l ialfeeaaas
nthracite:
Production. . ..co._.. thous. of short tons.. 7,419 7,176 7,058 7,472 8,134 6,811 7,745 +8.9 +5.0 38,215 37, 259 -2.5
Stocks, distrib. points..thous. of long tons.. 3,809 3,692 4,068 3,940 3,013 2,125 2,201 —0.7 | +70.8 I} ceeifleaeaes
%xports ................ thous. of long tons_._ 296 289 201 230 325 245 275 | +41.3 | 418.2 1,413 1,341 ~5.1
rices— i
Wholesale, chestnut,
New York. ... dolls, per long ton.. 11.75 11.75 10.95 10.76 10. 88 10.97 1106 || 11| —L6 fiooaecocce]emammc e eeciicamaaas
Retail, chestnut,
Cok New York_____. dolls. per short ton._. 14.33 14. 42 14,42 13. 67 13.68 13.50 1357 4011 +40.8 || oo | B
oke: !
Production—
Beehive.__.____._. thous. of short tons. . 1,170 1,054 1, 006 808 613 1,079 761 || —~23.9( —19.4 4,649 i —16.2
By-product.______thous. of short tons__ 3,411 3,125 3,456 3,316 3,290 3,010 2, 808 -0.8 | +17.2 15,114 16, 598 +9.8
Exports..coecccceeoun- thous. of long tons_.. 63 61 66 53 59 45 40\ +11.3 | +47.5 -1,
Price, furnace, |
Connellsville........ dolls. per short ton.. 4.64 4.08 3,52 3. 311 3.78 3.41 =9l =88 s
Petroleum
Crude petroleum:
Production....ocoooooo_..l thous. of bbls..| 59,519 54, 045 60,433 61,431 68, 076 50, 433 61, 653
Stocks, end of month—
Total (comparable)..... thous. of bbls__| 352,120 | 353,325 | 353,845 | 357,068 | 360,991 || 343,712 | 352,144
Days’supply-cceocroncaaaaas number_. 159 185 163 159 « ) 160 167
Tank farms and pipe
lines ___.___._______.. thous. of bbls. .| 347,043 | 348,359 | 348,731 | 352,814 | 356,601 338,208 | 346,751
Refloeries. . ..-thous. of bbls..| 43,290 43,670 43, 642 44, 409 4 39, 518 40, 525
Imports. ... . ooceeeiaen thous. of bbls.. 7,025 5, 580 8,375 5,415 6,484 7,297 7,393 36, 135
¢ See page 27 of the March, 1925, issue for earlier data.
1 Revised.
2 March, 1924,
3 April, 192/1

+No compal:able figure yet available.

.org/
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TREND OF BUSINESS MOVEMENTS—Continued

|, | TR |oE
0?9§335é<-) THROUGH LATEST || cresase
. MONTH
In many cases June figures are now oﬁi)e-
available and may be found in the May, | May. crease
special table on page 27 1025, | 1025, =)
January | February| March April May April May from | over 1924 1825 1925
April, | May, from
1925 1924 1924
TFUELS—Continued
Petroleum—Continued
Crude petroleum:
Consumption—
Total oo thous. of bbls_.| 66, 614 58, 087 65, 379 65,642 | 889,777 61,786 62,373 || —22.1| ~18.1 308, 793 325, 499 +5.4
Run tostills......_. ..thous. of bbls._; 57,333 52,993 59, 407 59, 180 ¢ 55, 249 L 10 O NN U NONURNIPUN | M
Shlpf;n.ents If:rom Mexico thous. of bbls..| 11,014 10, 234 11,704 9, 609 10, 254 13,514 12,459 +6.7 | —-17.7 61, 024 52,815 || -13.5
rice, Kansas-
klahoma. . ... _..._ dolls. per bbl._ 1.203 1. 738 1. 800 1. 800 1. 800 1.750 1.735 0.0] 437 |acacime o focciaacans
G 11]1011 wells completed. _.___.... number. . 883 990 1,089 1,567 1,671 1,429 1,657 || +6.6 | +0.8 5,858 6, 200
asoline:
Production. .. ......._...... thous. of gals..| 831,652 | 790,442 | 853,574 | 860,492 | 922,046 754,773 | 779,194 +7.2 | +18.3 | 3,656,284 | 4, 258,206
Exports_._.__........ -thous. of gals..| 95,518 99,813 | 118,854 | 104,442 98, 510 114, 396 94,073 X 475, 451 517,137
Domestic consumption......thous. of gals.. [¢) 533,640 | 616,054 | 797,304 | 831,788 i1 6607,175 | ¢ 672,495
8tocks, end of month.. thous. of gals._|1, 453, 197 11, 618, 801 |1, 747 199 1,710,877 11,716, 922 |161,625,869 61,649 954
Price, motot, New York.....dolls. per gal._ .170 . 210 . 200 i . 200 . 200
Kerosene oil;
Production......._... thous. of gals..| 247,727 | 214,421 | 219,908 | 201,163 | 202, 559 203,186 | 199,992
Domestic consumption.. thous. of gals. _ O 118,414 | 117,396 | 142,145 | 127,391 j| 6 155,424 | ¢ 105 578
tOCKS. . e thous. of gals_.| 304,638 | 435,376 | 456,064 | 434,674 | 452,809 || ¢ 288,065 {6 304 006
Price. 150° water white dolls. per gal_. . 083 . 084 . 082 .078 075 . 080 . 076
Gas and fuel oil: )
Production..._..__........_ thous. of gals__|1, 171, 402 11,058,725 |1, 203, 906 |1, 230, 322 |1, 274, 465 |1, 116, 764 |1, 155, 936
Stocks (east of Calif.)_ . thous. of gals..| 773,853 | "795,872 | 801,757 60, 706 | 946, 782 161,536,337 [61,555,663
Price, Pa., 3640 at refin..._. dolls. per gal.. . . . 068 . 059 . 053 .058 . 051
Lubricating oil:
Production. ....._.__.....__ thous. of gals._[ ' 103,164 | 100,503 | 118,404 | 107,096 | 109;184 96,967 | 104, 439
Domestic consumption....._thous. of gals_. U 67,313 67, 651 78,399 69, 018 61, 095 65, 194
2170700 - O, thous. of gals_.| 280,159 | 286,431 | 209, 689 ,004 | 202,112 (| ¢ 251,047 | ¢ 243,732
Price, Pa.. 600° fil.,, “D”’
at refineries........oooc... dolls. per gal.. .320 .324 .325 .310 . 298 .34 .320
AUTOMOBILES
Production:
Passenger cars— :
(1171 S number of cars..| 212,921 | 252,803 | 332,151 | 391,302 | 382 714 346,405 | 286,324 —2.21 433.7 | 1,627,058 | 1,571,891 —~3.4
Umted States. .number of cars..| 204,620 | 242,024 | 319,137 | 375,787 | 364,363 331,957 | 271,033 ~3.0 | +34.4 | 1,560,212 | 1,505, 931 -3.5
Truck [0F:3:1:Y: : SO number of cars_. 8,301 10, 779 13, 014 15, 515 18,351 14, 448 15,291 || +18.3 | +20.0 66, 85, -1.3
rucks— .
Total -number of cars..| 28, 147 34,412 45, 086 47,815 43,303 37,948 35,314 —0.4 | +22.6 173, 357 198,773 || +14.7
United Sta .number of cars..{ 26,582 32,719 43, 007 46, 239 41,415 36, 015 33,561 || —10.4 | +23.4 164, 205 189,962 || +15.7
Shi Ctanada number of cars.. 1, 565 1,693 2,089 1, 576 , 1,933 1,753 || +19.8 | +7.7 9, 152 8,811 -3.7
ipments: . . .
Byrailroads. .o .comcooocacacaa.. carloads..| 33,817 39, 720 51,177 56, 210 49, 500 48, 057 35,510 | —11.9 | 4+39.4 236, 810 230, 424 —-2.7
Driveways.... -number of cars.._ 22,334 31,192 47,471 57,122 57,100 36, 801 32,756 0.0} 4743 195, 195 215,219 || +10.3
B Bs;; boat. o iicniaaos number of cars.. 349 487 1,114 8,740 13, 500 4, 160 , +54.5 | +61.9 14, 444 24,190 || +67.5
xports:
Assembled—
number of cars... 17,474 16, 891 27,993 28, 833 29,871 18, 570 17, 102 +3.6 | +74.7 82, 528 121,062 || +46.7
number of cars._ 14, 492 14,739 23, 265 23, 806 24, 562 15, 806 14, 363 +3.2{ +71.0 70, 147 100, 864 43.8
number of cars.. 2,982 2,152 4,728 5,027 5, 309 2,764 2,739 +5.6 | 1+93.8 12,381 20,198 |} +63.1
%ccess%rles gnd parts....._. thous. of dolls.. 4,764 5,363 8,450 8,163 9, 081 8,673 5563 || +11.2 { +63.2 35 445 35, 821 +1L1
rom Canada—
Total ... number of cars.. 5,174 5,136 7,573 5, 894 5,753 2,721 5, 363 ~2.4| +7.3 26,472 29,530 || +11.6
Passenger cars. number of cars.. 3,732 | 4,008 6, 495 4,760 4,633 2,315 4,302 2.7 47.7 20,418 23,628 || +15.7
Trucks_...._.... number of cars... 1,442 1,128 1,078 1,134 1. 120 4 1, 061 —1.2} 5.6 6,114 5,902 —3.5
Accessories and parts.............. dollars..| 285,073 { 455,750 596 640 | 325,273 | 391,213 411,224 | 332,386 || 420.3 | +17.7 | 2,161,386 | 2,053,949 —5. 0
Foreign assemblies. ........... number of cars.. 13,075 11,874 15, 433 16, 279 17,804 ) 12,623 14,181 +9.9 | +26.2 58, 871 74,555 || +26.6
Internal-revenue taxes collected on: i
Passenger automobiles and | .
motor cycles_ . ........... thous. of dolls.. 6, 599 5, 563 5,749 11, 121 10, 028 9, 510 11, 539 -9.8 ! —13.1 49,123 39,060 || —20.5
Automoblle trucks and
................... thous. of dolls.. 592 217 461 498 688 1,105 1,008 {| 4+38.2 | -37.3 5,084 2,516 || —50.5
Sales of automoblle aecessories . [
and PartS. ..coceocacnareeens thous. of dolls..{ 33,140 28,786 32,976 32,419 32, 82Q 46, 657 60, 324 +1.3| —45.6 253, 748 160,147 || —36. 9
RUBBER
Crude Rubber
Imports._. R, thous. of 1bs... 73,692 55,329 39, 607 72,813 82,727 85, 043 62,167 |j +13.6 | +33.1 313,313 324, 168 +3. 5
Consum}) 1 mfrs.......thous. of 1bs.. 42,171 41,721 46,366 48,155 47 639 37,238 35,474 —1.1] 434.3 180, 873 226,052 || +25.0
‘Wholesale price, Para, N. Y...... dolls. per 1b.. .318 .307 . 346 . .420 .168 173 ) 4235 [4142.8 foo oo femeeam e ([eeeeae
Tires and Tubes
Pneumatic tires: ’
Production. . ... .. ... .. thousands.. 3, 555 3, 681 3,957 4, 005 4,100 3,307 3, 039 2.4 +34.9 16,273 19,208 || +18.6
Stocks, end of month. . _-.thousands.._ 5,962 6, 606 7,132 6, 816 6, 458 6 164 6, 331 =53 | H20 femeecaeafoeicie [ eeaes
L Shtlpll)nents, domestic.ccew.oo.. thousands.. 2, 2,835 3,392 4,014 4,333 2 920 2,679 || +7.9 | +61.7 14, 087 17,568 || +24.7
nner tubes:
Production.__._._._. ... ______ thousands. . 4,757 4,755 5, 250 5,139 5,134 4,035 3,744 —0.1| 437.1 19,954 25,085 || +25.5
Stocks, end of month . _ --.thousands. . 8,677 9,767 10, 677 10, 213 9, 376 8, 627 8,762 —8.2 | 7.0 |ceecaoodccec e fleceann
Soli glil,pments, domestie__._____... thousands.. 4,107 3,625 4,176 4,933 5, 908 3,521 3,559 || +19.8 | +-66.0 17, 308 22,749 || +31.5
olid tires:
Production_ .. ____________..... thousands.. 43 43 46 52 58 59 50 {| +11.5 | +16.0 273 242 || —11.4
Stocks, end of month -thousands.. 160 153 143 135 124 185 1881 —81 | —=384.0 oo .|
Shipments, domestic...oaeea._. thousands.. 32 43 52 53 68 46 47 || +28.3 | +44.7 223 248 || +11.2

4 No comparable figure yet available.

5 Computed on the basis of the percentage which the reported data for May bore to those of April, this being necessary on account of change in reporting California

stocks.

e N ot directly comparable with data for current year owing to change in method of reporting California stocks.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL Per
PER CENT
FROM JANUARY 1 in.
1925 1924 Jﬁ‘ﬁgﬁ;fséﬁ_)) THROUGH LATEST %?;ﬁ;ﬁ
In many cases June figures are now MONTH og-s)e-
available and may be found in the Ma Ma crease
special table on page 27 1925y, 1923” =)
) y
January | February] March April May April May from over 1924 1925 1925
April, | May, from
1925 1924 1924
RUBBER—Continued
Other Rubber Products
Rubber heels: )
gﬁoduction ________________ thous. of pairs..] 19,170 17, 627 18, 329 14,971 ... 217,158 | 215,838 ||._oooo|oeaeoo.. 63, 258 70,097 || +410.8
ipments— .
To shoe manufacturers_thous, of pairs._| 11,180 10, 089 9, 524 9,083 |.coeeoas 212,351 89,109 1 . eeaees 43,935 39,826 —~9.4
To repair trade. . ______ thous. of pairs._ 3,182 2, 870 4, 681 5,565 [ccacennn 5, 3
Btocks, end of month______ thous. of pairs..| 37, 539 42, 303 44, 515 733 |occecaaaes
Rubber-proofed fabrics:
Production—
Total. . ool thous. of yds.. 1, 685 1,929 2,032 | |eeaacaaas
-.thous. of yds.. 717 716 715 893 |oemeeens
thous. of yds.. 342 440 [ 1:3: 20 PN SRR,
HIDES AND LEATHER
Hides
Imports:
Total hides and skins_..._.._ thous. of Ibs_.| 34,302 30,727 36, 135 41, 160 26, 002 35,009 31,759 || —36.8 | —18.1 149, 016 168,326 || 413.0
Calfskins_ . _.______ ...thous. of Ibs__ 2,216 2, 409 2,952 2, 536 2,236 2,987 3,300 [j —11.8 | —34.2 15, 952 12,349 || —22.6
Cattle hides. -..thous. of 1bs__ 18, 636 15, 301 14,216 20, 812 9, 989 17,493 15,990 || —52.0 | —37.5 72,815 78, 954 +8.4
Goatskins__ --.thous. of Ibs__ 7,411 7,1 §, 335 7,181 6,171 )y 5992 | ~14.1} +43.0 25, 562 36,252 || +41.8
Sheepskins_ ... ....__.._...... thous. of Ibs._ . 4, 524 3,439 8, 003 8,824 5, 556 6,904 4,993 f . 3
Stocks, end of month:
Total hides and skins...._.._ thous. of 1bs_.| 292,311 | 292,364 | 282,733 | 275,028 158 || 262,933 | 259,206
Cattle hides_....... ...thous. oflbs__| 251,758 | 254,751 | 242,820 | 229,370 | 215,471 223,239 | 215,981
Calf and kip skins_ “thous. oflbs..| 27,531 | 25690 25893 | 29,481 { 30,625 || 25 314 X
Sheep and lamb skins_..._.._ thous. of Ibs..| 13,022 11,923 14, 020 16,177 18, 062 14, 380 15, 085
ces:
Green salted, packers’ heavy native
Steers_ .ol dolls. per 1b__ . 169 . 163 . 148 . 142 . 143 122 119
Calfskins, country No. .dolls, per 1b__ .215 .215 . 204 L 184 . 183 . 161 . 165
Leather
Production:
Sole leather. _thous. of backs, bends, sides.. 1,288 1,203 1,313 1,320 1,286 1,173 1,147 —2.6 1 +12.1 6,124 6,410 {| +4.7
Finished sole and belting. ... thous. of Ibs..| 22, 160 , 006 23, 459 23,775 3, 367 21, 164 20, 808 ~17 | +12.3 108, 172 112, 767 +3.3
Finished upper thous. of sq. ft..[ 70,249 67,728 68, 871 60, 813 53, 982 62, 933 65,913 -~8.1| —15.1 350, 707 323,743 7.7
Oak and union harness .Stuffed sides._| 102,459 97,767 | 108,011 [ 101,265 96, 159 123,039 { 110,627 =50 -13.1 622, 439 505,661 | —18.8
Skivers. oo doz..| 43,977 41, 244 ), 29, 464 27,691 35,171 31, 536 -6.0] —12.2 165, 331 181, 309 +9.7
Unfilled orders:
Oak and union harness_._.__.__.____ sides..| 121,342 | 111,073 80, 406 86,918 | 123,909 96,360 | 101,437 || +42.6 { +22.2 {ureemnonooof oo
Stocks in process of tanning:
Sole and belting.. thous. of Ibs_.| 87,907 84, 898 90, 047 91, 893 92, 650 88,312 86,467 | +0.8 | +7.2 H oo fleameeas
UDPer - ccee e thous. of sq. ft_.|{ 138,300 | 139,046 | 137,378 | 133,845 | 133,129 || 136,502 | 132, 561 =0.5| +0.4 [Joooo el
8tocks, end of month:
Sole and belting.........__._. thous. of Ibs__| 123,035 | 124,265 | 123,201 | 124,440 | 128,110 || 158,676 | 156,366 || +2.9 | —18.1 || oo |ocoomoan||ceaeot
E U]t)per _____________________ thous. of sq. ft_.| 309,319 | 308,401 | 319,634 | 319,497 | 317,542 379,357 | 378,110 0.6 | =16.0 (1o e |eaaaas
xports
Sole_. ... thous. of 1bs.. 2,052 1,752 1,870 1,042 1,615 2,205 2,261 || +55.0 § ~28.6 8,872 8,331 —6.1
Pri L0) 4] 112 thous. of sq. ft__ 8, 669 6, 763 8, 392 8,731 6, 606 9, 160 9, 165 —-1.9| -27.9 36,822 37, 161 +0.9
rices:
Sole, oak, scoured backs,
heavy, Boston_....._.___.__ dolls. per 1b.. . 500 . 520 . 520 . 500 . 490 . 460 . 460 —=2.0] 6.5 Hemommmmee e[ eemeaae
Chrome calf, ** B”’ grades. _dolls. per sq. ft.. . 500 . 500 . 500 . 480 . 460 . 460 . 460 —4.2 0.0 f-cccmce e {eeeeaes
Leather Products
Belting sales:
Quantity..... ... thous. of 1bs.... 409 361 429 380 346 372 330 —8.9| 448 1,995 1,925 —3.5
B ?@llut-‘::1 o thous. of dells._ . 686 610 729 663 602 644 563 -9.2| +6.9 3,414 3, 290 —-3.6
oots and shoes:
Production_......_._..__.__ thous. of pairs._ 26, 276 27, 202 29,972 20,836 |......... 728,864 | 328,004 || _._.|coo.... 110, 167 113, 286 —+2.8
03 90707 ¢ £ J S, thous. of pairs.. 512 462 703 696 696 571 754 0.0| —=7.7 2,7 , 069 || +12.2
Wholesale prices—
Men’s black calf,
blucher, Mass..._.... dolls. per pair_. 6.35 6.35 6. 40 6.40 6.40 6. 25 6. 25 00| 424 (oo eee
Men’s dress welt, tan
calf, St. Louis___._.__ dolls. per pair.. 5.00 5.07 5.15 5.15 5.15 4.85 4.85 0.0 | 6.2 f|-ccmcmmame|omamcae e
Women'’s black kid, Goodyear
- welt, St. Louis__._._. dolls. per pair.. 4,00 4,00 4,00 4,00 4.00 3.85 3.85 0,0 3.9 [[cceeoceccdoarccaceafjamonaan
Gloves:
Glove leather— '
g'tro(}{ucgon.__ai ...... number of skins..| 551,681 | 578,710 | 563,845 | 557,211 | 535,431 596,160 { 443,984 —3.9 | +20.6 || 2,834,912 | 2,786,878 —~1.7
ocks (tanned)—
In process________ number of skins. |1, 401, 895 |1, 392, 075 {1, 319, 830 |1, 347,439 |1, 286, 092 ||1, 674,710 |1,501,638 || ~4.6 | —19.2 |l . ... | oo floo_.-.
al Fltmshed ......... number of skins__ A 311,005 | 362, 162 ), 421, 251 684, 537 | 676,486 G55 | =877 e oo eeaae
oves cut—
Total ...l dozen pairs..| 189,555 { 198,749 | 209,337 | 215,679 | 215061 || 206,539 | 194,017 || —0.3 | +10.8 || 1,013,292 | 1,028,381 || +1.5
Dress and street—
Imported leather. -dozen pairs..| 35,334 37,182 42, 550 44, 861 50, 270 34, 965 34,640 || 4+12.1 | +45.1 154, 640 210,197 (| 4-35.9
- Domestic leather dozen pairs..| 29,612 34, 630 36, 570 35, 288 31,388 31,251 31,255 || —-11.1 | 40.4 167, 922 167, 488 -0.3
Work gloves_..___... _dozen pairs_.| 124,609 | 126,937 | 130,217 | 135,530 | 133,403 140,323 | 128,122 -1.6] 4+4.1 690, 730 650, 696 —5.8

2 March, 1924,
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TREND OF BUSINESS MOVEMENTS— Continued
CUMULATIVE TOTAL Per
PER CENT Y1 L
1925 192¢ INCREASE (4) || FROM JANUAR cent in-
orDacREASE ()| TEFOUSE LATEST | crease
In m7nl:1’ cau:; June bﬁgu;rea ar;z m;'w or de-
available and may be found in the
special table on page 27 ; %gg’,’ 1;491253”, cze_a)se
January | February} March April May April May from | over 1924 1925 1925
April, | May, from
1925 1924 1924
PAPER AND PRINTING
Wood Pulp -
Mechanical:
Production.. ... ......_..._... short tons..[ 126,308 |1124,909 | 1177,137 | 1198,583 | 177,937 213,054 | 185,403 i ~10.4 | —4.0 876, 141 804, 874 —8.1
Consumption and shipments.._short tons..| 149,678 { 126,537 |1 147,026 |1 155,878 | 146,825 179,138 | 146,172 —5.8 | +0.4 736, 261 725, 944 -1.4
Stocks, end of month .--short tons..| 159,435 { 177,175 | 1207,934 | ! 256,255 | 287,747 3 261,180 || +12.3 | 4146 Jleceeoeamaac| e mmmc e[l
Ch In;po]rts..,. .--short tons..| 22,463 y 18, 898 21, 740 32, 620 18,431 13,291 || +50.0 {4145, 4 89, 571 123,279 || +37.6
emical:
Production ... cewemamonan short tons_.| 221,756 | 191,142 |1 220,184 |1 217,590 | 194, 260 233,250 | 185,424 || —10.7 | +4.8 ]| 1,037,110 | 1,044, 932 +0.8
Consumption and shipments.__short tons._| 224,836 | 198,720 |1 217,300 |1 217,484 | 195, 522 233,600 | 191,034 [ —10.1 | 42.3 | 1,047,978 | 1,053,862 0.6
Stocks, end of month____._.____ short tons_.| 47,850 | 40,198 | 137,064 | 139,186 | 37,980 [ 68664 | 60,540 | —3.1| —-37.8 [l o ___jooo.o___l._._.
Imports. .. ool short tons..{ 142,119 | 104,262 | 120,194 88,973 | 101,285 62, 864 82,746 || +13.8 | +22.4 444, 909 556,833 || +25.2
Price. . .ol dolls. per 100 1bs._. 2, 2.63 2,60 2. 60 2.60 2,63 2.63 0.0 —LIj|ecamofomae el
Newsprint Paper
Production short tons_.|{ 129,005 ] 113,831 127,511 | 132,661 | 129,026 128,757 | 134,827 —2.71 —4.3 632, 284 632, 034 0.0
Shipments. . . _short tons__| 126,860 | 114,048 | 126,269 | 129,881 | 126,487 127,878 | 131,758 -2.6] —4.0 620, 619 623, 545 +0.5
Consumption -short tons__| 139,024 | 131,270 | 153,322 | 151,462 | 155,940 145,271 | 144, 579 +3.0| +7.9 697, 065 731,018 +4.9
- short tons__| 112,586 ! 110,942 | 127,918 | 123,673 | 123,457 111,944 | 113, 262 —0.2] 9.0 558, 041 598, 576 +7.3
short tons__| 1,573 1,875 1,007 1,928 2,161 1, 569 1,421 | +12.1( +52.1 7,393 8,544 || +15.6
. short tons..| 26, 268 25, 888 26, 414 29, 446 32,037 31,768 34,718 Bk 3 Bt | SRR PRI | P
At publl.shers e - --.short tons..] 164,832 | 163,615 | 156,946,| 154,912 | 139,471 166, 391 3
In transit to publishers....____. short tons. . 31, 746 33, 667 33,808 30, 032 35, 502 31,231
Printing
Book publication:
American manufacture .-no. of titles.. 644 543 756 694 763 572 6531 +9.9| +16.8 2, 867 3,400 || +18.6
. Imported__._ - -...no. of titles. . 131 152 108 1 172 129 130 -7.5| +32.3 7 749 —-18
Sa!es books, shipm thous. of books. . 11,186 11,375 12,874 11, 565 11,284 10, 574 10, 382 —2.4 48.7 55, 314 58, 284 +5.4
Printing activity_.... weighted index number. . 101 9 11 109 |oeeconnns 1107 L35 ') 5 | OO PRSP | PV MO | PRI
Boxboard
Operation..__..._...._............. inch hours. .|8, 388, 897 |7, 550,968 |7, 569, 995 (7, 506, 658 |7, 111, 776 |i8, 574, 444 [8,253,431 || —6.4
Production .. ... ... tons_.| 199,633 | 177,292 | 179,067 { 184,976 | 163,956 182,817 | 173,483 || ~11.4
Orders received. . ..._.__.._. _tons__| 199,649 | 162,878 | 170,063 | 165,617 | 174,411 158,980 | 165, 868 +5.3
Unfilled orders (end of month) -tons__| 112,911 | 100, 250 , 909 75, 668 79,787 73,629 68, 676 +5.4
Shipments _tons..| 195,501 | 174,435] 180,736 | 179,484 | 168,171 182,532 | 170,821 —6.3
Stocks (end of month)_ y 51,835 57,212 52,765 49,112 51,774 -7.8
172,123 | 169,383 | 169,287 | 159, 250 169, 573 | 165,479 ~5.9
mhand... .. tons__| 172,382 | 172,456 | 176,035 | 172,223 | 174,726 143,601 | 142,319 +L5
Intransit__________ 18, 846 16, 635 13,169 14, 307 12, 686 11,918 11,632 || —11L.3
Unshipped purchases 34,974 27,110 22,048 32, 590 26, 129 27, 631 26,854 || —19.8
Other Paper ¢
Book paper: -
Production.__.___.. .--short tons..| 108,945 | 103,498 j! 113,848 |1 111,571 105, 992 106,134 | 108, 257 =50| -21 515, 944 543, 854 +5.4
Stocks, end of month. -..short tons_.| 156,166 | 152,234 | 151,180 | 152213 53,257 43, 570 8, 20| 101 f]oc |l
‘Wrapping paper:
Production... short tons..| 91, 511 87,863 94,430 | ! 90, 586 84, 419 88, 663 80,012 ~6.8| +5.5 439, 316 448, 819 +2.2
Pi Stocks, end of month___________ short tons__| 108,374 | 106,525 | 108,086 (! 109,060 | 106,049 105,763 | 108, 137 =28 | L9 (ool fj e
ine paper:
Produetion..._..____.____..____ short tons..| 37,636 35,986 39,440 | 138,656 36, 658 34,236 32,333 ~52| +13.4 163, 232 188,376 || +15.4
Stocks, end of month.._._______ short tons..| 52,258 51,448 52,869 | 149,290 49,131 49,846 49,033 || —0.8 | —L6 |l-ceeeaemorfemmaamit]leaeaen
All other grades:
Production.... ......_________. short tons__| 108,822 97,478 | 103,537 {1 103,083 | 100, 537 97,614 | 100, 905 —-2.5f —0.4 456, 014 511,437 || +12.2
Stocks, end of month.._ short tons..| 57,489 55, 760 , 161,820 65, 068 54, 571 63,629 F53 | F23 ||cccecaco e cncatad][r e
‘Total paper (inc. newsprint and boxboard):
Production._.........._________ short tons..| 673,552 | 615,948 | 1 657,833 | ! 661,523 | 620, 588 637,713 | 629,209 —6.21 —1.4| 3,122,639 | 3,229, 444 +3.4
Stocks, end of month._________. short tons..| 1 353,021 | 1 346, 520 | ! 348,495 | 1 359,041 | 358,307 334,561 | 356, 315 =0.2 1 F0.6 |feececocoefoccmamaaaalenenaae
Paperboard Shipping Boxes
Production:
Total. . thous. of sq. ft_.| 302,201 { 333,431 | 341,769 | 330,616 | 325,426 327,011 | 297,764 -1.6] +9. 1, 580,302 | 1, 633, 533 +3.4
Corrugated thous. of sq. ft_.| 228,084 | 263,862 | 268,335 256,409 | 250,446 245,975 | 225,103 —2.3 | +11.3 || 1,159,799 | 1,267,136 +9.3
Solid fiber thous. of sq. ft..| 74,207 69, 569 73,434 74, 207 74, 980 81, 936 72, 661 +L0| +3.2 420, 503 366,307 || —12.9
Operating activity:
Total . ____ per cent of normal. . 71 76 78 74 74 76 72 0.0
Corrugated -.per cent of normal.__ 70 76 79 76 75 74 69 —-1.3
Solid fiber. __..________ per cent of normal.._ 73 76 7% 67 69 82 80 +3.0
Other Paper Products«
Rope paper sacks, shipments._index number.._ 101 127 142 126 124 117 129
Abrasive paper and cloth:
Domestic sales. -.-reams_.! 100, 565 94,935 92, 097 86, 484 82,780 79,704 76,890 435, 591
Foreignsales. ... reams.. 9, 582 10, 764 12, 029 11, 485 13, 922 11, 620 11,018 50, 104
BUTTONS
Fresh-water-pearl buttons:
Production._..._.___. per cent of capacity.. 33.9 41.6 43,6 45.5 46.0 41. 6 32.4 L1 | 420 | el
Stocks, end of month_____. thous. of gross..| 13,496 12,913 12, 607 12, 515 12, 485 14,191 14,170 ~0.21 =109l .. eeeeeae
1 Revised. ¢ March, 1924, 8 April, 1924,

< See table on page 28 of the June, 1925, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL y
PER CENT Per
1925 1924 INCREASE (4) FROM JANUARY 1 cent in-
ORDECREASE(—)|| THROUGH LATEST || crease
In many cases June figures are now ) MONTH b
available and may be found in the or de-
special table on page 27 %35)’, 11\4935?, crease
January | February] March April May April May from | over 1924 1925 192)5
April, | May, from
1925 1924 1924
GLASS AND OPTICAL GOODS
Iluminating glassware: .
ot orders. ....---.....per ct. of capacity.. 38.9 50.0 5L.0 43.0 45.5 43.7 30.9 1 5.8
Actual productiol .per ct. of capacity.-. 38.7 52.0 55.5 38.7 40.2 58.1 39.9 +3.9
Shipments billed....... per ct. of capacity.. 30.4 46,1 48.7 41.9 43.6 39.7 381 +4.
Spectacle frames and mountings:
Sales (shipments) _index number. . 80 90 97 96 03 115 90 -3.1
Unfilled orders (value).._.. index number.. 27 35 42 39 34 46 32| —12.8
BUILDING CONSTRUCTION AND
HOUSING
Rental advertisements:
Portland, Oreg..---- number... 1,025 1,008 1,183 1,132 jcoeeoo. 2970 | 91,062 Jloeeocenfonianns 3, 4,348 {| +26.8
Minneapolis, Minn._. -number.. 3,106 2, 624 3, 640 5, 458 5, 450 5, 615 5, 479 ~0.1| =05 19, 836 20, 278 +2.2
Real estate conveyances (4 .pumber..| 135032 | 123,838 | 157,285 | 169,712 |___..___.. 1149, 863 | 3 153, 042 580, 239 586, 767 +1.1
Bullding Costs (Index Numbers)
Building materials:
" Frame house, 6-room, 1st of fol’g mo........ 195 198 198 198 197 205 203 | ~0.5| —3.0 oo omeeaeeaaes
Brick house, 6-room, 1st of fol’g mo......... 197 201 200 197 198 206 205 || 0.5 | —8.4 || oo T\TITIIILIyI
Building costs (Engineering News Record), | | | | o T T R T
1st of following month. . ..coeeoeuoooooo 210 210 210 207 205 222 A7l —L0i =55 ool eeaaaanans
Concrete factory costs (Aberthaw), Istof fol-§ | L b o p T e e
lowing month .o ool 197 197 195 194 194 200 199 0.0 —25 oo
Plumbing fixtures, 6 articles................._.. 171 172 170 169 168 182 180 || —0.6| ~6.7 || ||
Construction and Losses
Construction volume..... ... index number-.. 145 141 161 169 167 137 165 ] ~1.2 12 feomeeoma|eemoe
Contracts awarded (27 States): R R /R
Comme_rcml l?ul}dlngs ..... thous. of sq. ft.. 9, 669 5,379 9, 860 10,175 12,144 7,954 9,245 || +19.4 | +31.4 41, 810 47,227 || 4+13.0
Industrial buildings. ... thous. of sq. ft.. i 2, 489 4, 096 5, 935 4,811 4,488 3,755 || —18.9 | +28.1 ), 21,125 +9.5
Residential buildings...-- thous. of sq. ft--| 23,518 | 23,734 | 40,321 ,203 | 42,206 || 42,000 | 34,428 | —8.7 | 422.6 || 183,656 175982 | —4.1
Educational buildings.-. ... thous. of sq. ft.. 2,034 3,322 5,209 4,762 4,079 4,836 5378 || —14.3 | —24.2 9,406 || —12.7
Other public and semipublic
buildings .. ccccmceeeaaaes thous. of sq. ft.. 2,724 3,025 4,715 3 5,027 3,769 4,586 || —4.9; +9.6 18, 613 20,779 || +11.6
Grand total._....._... thous. of sq. ft..| 42,342 | 38,650 | 64,400 73,221 68, 86: 63, 347 67,709 | —5.9 | +19.3 7, 287,478 0.0
Contracts awarded, value (27 States):
Commercial buildings....-- thous. of dolls..| 61,792 | 29,600 | 47,859 56, 704 70, 108 42,683 | 48,390 || +23.6 | +44.9 3 266,153 || +18.7
Industrial buildings... ... ..thous. of dolls 16, 763 16, 303 47, 518 44, 371 23, 695 54,181 20,213 || —46.6 | +17.2 130, 611 148,680 {| +13.8
Residential buildings. ..thous. of dolls..| 112,402 | 118,556 | 200,493 , 5 204,475 196,775 | 165,376 | ~13.2 | +23.6 856, 556 871,490 +1.7
Educational buildings_..___thous. of dolls_.| 13,505 | 17,772 | 40,541 | 30,972 | 25,775 , 35,037 || —16.8 | —26.4 || 137,264 | 128,655 || ~6.3
Other public and semipublic
buildings.._..------- ----thous. of dolls__| 28,425 25, 638 37,200 44, 695 43,053 25,738 32, 285 —3.7.| +33.4 127, 606 179,011 § 440.3
Public works and utilities..thous. of dolls..| 22,359 44, 500 56, 075 82, 852 56, 704 76,422 57,226 || —3L.6 | —~0.9 214, 407 262,490 || 4-22.4
Grand total...-coocooo thous. of dolls..| 255,367 | 252,582 | 430,413 | 406,157 | 424,188 426,103 | 358,554 || —14.5 | +18.3 || 1,691,724 | 1,858,707 +9.9
Contracts awarded (36 States):
Commercial buildings. .. thous. of sq. ft..| 10,919 7,467 11,772 12, 261 14,183 9, 615 11,232 || +15.7 | +26.3 49, 500 -56,602 || +14.3
Industrial buildings- ......- thous. of sq. ft-_ 4,335 3,308 , 836 6, 496 5,278 4,094 ,625 | —18.7 | +14.1 22, 254 24, 253 +9.0
Residential bui[dlpgs ...... thous. of sq. ft-.{ 26,791 27, 850 45, 534 51, 453 48,101 47, 536 39, 755 —6.5 1 +21.0 206, 422 199, 729 -3.2
Educational buildings.. .- - thous. of sq. ft.. 2,371 3, 5, 557 , 203 , 623 5,757 3 —~11.1 | —33.1 27, 366 21,563 || —21.2
Other public and semipublic
buildings.__ __erecceeaoon thous. of sq. ft.. 3,217 3,746 5,571 6, 431 6,106 4, 795 5, 812 =51} 45.1 23, 555 25, 071 +6. 4
Grand total _.......-.. thous. of sq. ft..| 48,536 46, 861 73, 555 82, 565 78,910 73,169 68,784 | —4.4 | +14.7 331,782 330,427 || —0.4
Contracts awarded, value (36 States):
Commercial buildings....-- thous. of dolls__| 67,372 88, 825 54,871 63, 969 80, 280 49,724 56,380 || +25.5 | +42.4 256, 053 305,317 || +419.2
Industrial buildings... -thous. of dolls.. 19, 454 20, 767 53,133 46, 568 27, 562 56, 361 28,001 || —40.8| —4.6 150, 854 167,484 |1 +11.0
Residential buildings. .thous. of dolls..| 127,232 | 136,023 | 220,872 256,414 | 231,182 219,139 | 185,419 —9.8 | +24.7 944, 284 971,723 +2.8
Educational buildings. -thous. of dolls_.| 15,339 20, 278 42,193 33,155 29, 313 33, 5 40,582 {| —11.6 | —27.8 157, 840 140,278 || —11.1
Other public and semipubli¢
buildings____,-_,__....:_-.-thous. of dolls._; 31,614 30, 501 41,917 51,433 49, 928 32, 511 39, 283 —2.9 | +27.1 156, 781 205,393 || +31.0
Public works and utilities. -thous. of dolls..| 35,462 62, 865 , 931 95, 432 77,759 88,841 708 || —18.5 | +13.2 268, 781 320, 449 i| 4+22.6
Fire 1 Grand total ..coene.as thous. of dolls__| 296,473 | 299,260 | 480,916 | 546,971 | 496, 024 480,097 | 419,273 —9.3 | +18.3 || 1,934,591 | 2,119, 644 +9.6
ire losses:
United States and Canada.thous. of dqlls.. 41, 210 32,472 33,347 37, 697 29,171 31,816 27,832 || —22.6 | +4.8 160, 746 173, 897 +8.2
Great Britain_..._._.. thous. of £ sterling.. 1,189 377 246 1,61 847 || —34.7 | —71.0 , 552 2, 61 —42.6
Lumber
Southern pine:
Production (computed)........ Mft.b.m..| 480,487 | 453,618 | 498,442 | 497,087 | 483,872 476,998 | 484,501 —2.7| —=0.1 || 2,329,952 | 2,422, 506 +4.0
Shipments (computed)........ Mft.b.m..| 446,066 | 425106 | 474,239 | 501,153 { 481,403 , 535 | 486,486 —3.9| —L0 | 2,286,773 | 2,327,967 +1.8
Orders (computed) . ...........M ft.b. m__| 467,704 | 420,608 | 435,272 | 500,862 | 477,918 | 471,238 | 440,700 || —4.6 | +8.4 | 2,254,874 | 2,311,364 i| +2.5
Stocks, end of mo. (computed).M ft. b. m__{1, 103,887 1,123, 581 |1, 150, 976 |1,163, 231 |1, 152, 617 |1, 131, 408 11, 129, 893 0.9} F20 [omiaca i fjeeaaes
%x'porl‘.s %ncl. tlénber) ......... Mft.b.m..{ 58,183 74, 595 80, 95, 88, 205 68, 104 72, 597 -7.7| +2L.5 338,993 397,195 || +17.2
rice, “B’”’ an:
b glbettger .............. dolls. per M ft. b. m.. 46. 95 47.32 46.88 45. 67 45.06 43. 55 41,66 || "=1.8 | 482 |lcevcmnmcacalomccceaanacdloneraas
ouglas fir:
Production .o ovcieemvennmannan Mft.b.m. | 507,185 | 524,643 ) 525,986 | 539,415 536,729 507,185 | 494, 651 —0.5 | +8.5 1) 2, 545324 | 2,633,058 +3.5
Shipments (computed) . _...... Mft.b.m..| 521,062 | 505842 | 519,271 | 577,018 { 573,884 563,141 | 510, 766 —0.5 | +12.4 || 2,615,158 | 2,697,077 +3.1
New orders..occoeeemoccmnnan. Mit.b.m..| 468,23 400,174 | 559,112 | 592,685 | 653,202 || 471,821 | 446,752 || —6.6 | +23.8 || 2,384,172 | 2,663,502 || +11.7
Exports, lumber............_.. Mit.b.m..| 52853 32,850 60,446 | 52,572 | 41,087 43,792 53,219 || —20.1 | —2L1 314,946 240,708 (| —23.6
Exports, timber. ..o o._..__. Mit.b.m_.| 22358 21, 590 36, 758 32,932 , 880 51,825 26,201 || —48.7 | —35.6 259, 022 130, 518 || —49.6
Price, No. 1 common.dolls. per M ft.b.m_. 19. 50 18. 50 18. 50 17. 50 17.50 17. 50 17. 50 0.0 [N 1 30 | P ORI | IO,
California redwood: .
Production (computed)... ... Mft.b.m__.; 43,385 41,822 51, 409 39, 584 41,993 51, 966 62, 021 +6.1 | —32.3 259, 304 218,193 || —15.9
Shipment (computed)......... Mft.b.m.., 36,246 40, 085 40, 904 34,770 39, 992 38, 462 41,764 || +15.0 | —4.2 205, 595 191, 997 -6.6
Orders received (computed)...M ft. b. m__| 40, 618 35,194 40, 990 36, 825 34,176 30, 286 38,986 -7.2 ] —12.3 , 682 187, 803 —6.4
California white pine:
Production... ft.b.m__| 34,979 32, 614 64, 884 98, 551 | 133,818 108,329 | 131,127 |l 4+35.8 | 2.1 348, 346 364, 846 +4.7
Shipments. . ....c.... ft.b.m__| 84,316 76,820 | 88,417 84,377 | 107,745 66, 798 60,362 |1 +27.7 | +78.5 306, 595 441,675 | +44.1
Stocks, end of month tft.b.m..| 550,925 | 495,533 | 467,330 | 458,791 | 493,023 || 496,003 | 483,814 l| +7.51 +L9 |l iiucmia e s
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL || Per
PER CENT X
1925 1924 INCREASE (+) FROM JANUARY 1 licentin-
ORDECREASE(—)|| THROTGN LATEST | crense
in m"llnb”l case; June figures dare m;lw o&'-laza
in b -
:;g::i‘:zl faz‘:{é or:n Sﬂgf ez7’°u" e %gg', lidggg', ) crease
January | February| March April May April May from | over 1924 1925 1925
April, | May, from
1925 1924 1924
BUILDING CONSTRUCTION AND
USING—Continued
Lumber—Continued
‘Western pine:
Production (computed) 77,994 96,184 | 145,951 [1164,584 | 176, 540 172,195 | 180, 985 +7.3| ~25 678, 184 661, 253 —-2.5
Shipments (computed). 133,718 | 120,398 | 120,010 |1136,212 | 145697 || 130,222 | 131,412 | +7.0| +10.9 || 665361 | 665044 0.0
Nmfﬁoggb ﬁllllg 011 mo. (comp! 809,658 | 867,676 , 1903,535 | 938,074 || 974,168 |1,016,022 | +3.8[ —7.8 -
sf"ﬁ'ci)ducnon computed).......- 41,426 55, 622 56, 231 54,012 55,853 51, 660 50,400 || +3.4 | +10.8 250, 362 263,144 || +5.1
Nor thegllﬂgfntg (computed)....._-. 44,639 ,844 | 56,217 | 56,812 | 52,227 || 49,840 [ 52,430 || —8.1| —0.4 || 253,757 263,739 +3.9
Lumber—
Produetion....__.__.___.__. 33,414 33,905 41,512 50,332 60, 335 52,718 59,360 || 4+1.7! 416 222,615 228,498 || +2.6
Shipments._. ... 44,457 1 30,466 | 37,380 | 41,020 | 43,144 || 42,856 | 40,405 {| +2.9| +6.8| 221,202 206,385 || —6.7
Lat l(i')rders received 40, 527 35,650 | 32,486 | 39,856 | 37,525 48,918 32,322 || —5.8| +16.1 231,172 186,044 || —19.5
gggg;ggg: ---------------- S| 930 107811 13,020 15065 12,578) 14,02)) 418.0) +I83) a5t SBEE) 495
................. 1 15, 11,494 || +43.9 | +6.9 60,771 y =275
Northern hemlock: ! ! ’ ’ ! ' ’ !
Production..eeeovonenoaauo.. 18, 664 14,095 16, 674 10,156 12,338 19,800 | 22,794 }j +21.5 | —45.9 05, 889 71,927 i| —25.0
Nor%gxpmﬁntg_--- < 17,455 | 13,648 | 14,640 | 15,819 21,323 18,821 { 20,951 (| +34.8 | +1.8 96, 569 82,204 || ~14.8
ern hardwood;
Production. .. 47,411 44,804 47,186 44,732 41,443 52, 249 37,642 —7.4 | +10.1 236, 890 225, 666 ~4.7
Waﬁ?}l{wﬁmﬁ* 29,117 | 23,913 | 25,481 | 22,176 X 28,070 | 24,730 || —5.8| —15.8 151,170 | 121,571 || —19.6
mber:
Production. 4,650 4,056 4,336 4,017 4,132 3,704 3,647 || 42.9 | +13.3 15,692 21,191 || 435.0
Shipments.._..._. 4,182 3,825 3,654 3,341 3,029 3,285 2,428 || —9.3 | +24.8 15, 615 18,031 || +15.5
Walstiftcllls, end of mon 16 709 17,085 17,476 18,232 19, 332 8,167 9,355 46.0 [4106.6 ||-cocusacac]|ovmnccacanallaaaaan
nut logs:
ﬂlrghaiseéi-.].--.l.) ...... 3 M ft. log measure.-- 3,205 3,472 3,679 3, 862 3, 552 2,756 3,339 ~80; +6.4 12,804 17,770 || 437.8
ade into lumber an
VOneer . .. meeenen- M ft. log measure..| 3,073 3,208 3,441 3,465 3,496 2,502 2,880 || +0.9 | +21.4 12, 591 16,683 || +32.5
- gtockg end of month.__M ft. log measure.. 3,356 4,002 4,281 4,678 4,734 3,312 3,801 || 1.2 4245 |- ceimoeeennfoecemeemamal
ardwoods:
Total stocks—-—
Total hardwoods__..._.... Mft.b.m..| 665144 | 689,384 | 733,351 | 1775221 | 775,695
Gum Mft.b.m_.| 214,750 | 219,501 | 228,110 | 239,563 | 241,714
Mft.b.m..| 225734 | 227,870 | 247,669 | 258,204 | 251,129
Unsold stocks—
Total hardwoods.._....... M ft.b.m..| 529,515 | 554,280 | 598,267 | 646,255 | 638,391
M ft.b.m..| 169,712 176, 546 185, 891 199, 413 194, 168
M ft.b. n| 180,321 | 182,678 | 200,116 | 215,122 | 206,650
Unﬁlled orders—
Total hardwoods M ft.b.m..| 159,337 | 153,689 | 150,027 | 148,068 | 157,775
Gum. Mft.b.m..| 54,927 49, 569 47,836 49, 140 56, 749
[0 F:. S M ft.b. m. 50,743 49, 851 51,497 48,102 49,957
Alllumber:
Production, 10 species......... M ft. b. m..|2, 462,094 |2, 407, 740 |2, 649, 420 (12,666,413 |2, 681, 241 |12, 619, 490 '2, 635, 982 40.6 | 1.7 ||12,438, 269 12, 866,908 +3.4
Esxports, planks, joists, etc..... M ft. b. m..| 150,950 | 136,124 | 176,935 | 183,701 | 160, 258 , 937 | 157,769 | —12.8 | +1.6 837, 815 807, —3.6
R%a(iil yard(si,' Irlinneapolis
ed. res. dist.—
[N [ SR Mft.b. m.. 8,128 8,104 11,334 17, 690 21,122 11,082 | 112,954 (| 4+19.4 | +63.1 44, 508 66,468 || 149.3
Stocks, end of month___._. Mft.b.m__| 111,707 | 116,433 | 119,327 | 118,088 | 115,563 || 120,583 [1118,935 || —2.1 | —2.8 |i_cccememmnnfuccmaccccoaliccuann
<Composite lumber prices.?
Hardwo0ds..covaee-- dolls. per M ft. b. m._ 43.49 44,23 43.78 42,92 41.43 44,60 44,67 || ~8.5 | =73 [[ccuacemmoe]eicmmememn]l e
Softwoods. .ccaumnnn dolls. per M ft. b. m.. 31.44 31.68 31.63 31.41 30. 84 32.28 31.34 | —1.8! —1.6 ||ceummmococdenomaaaall L
Wooden Furniture
Piano benches and stools:
New Orders...cooooouomoaemammaan-- dollars..| 83,483 | 81,304 ,288 | 70,600 | 68,032 76,366 | 64,472 || —3.6 | +5.5 429,220 | 386,712 )| —9.9
g;gﬁlled tt)rders, end of month______ dolars_.| 24,496 23, 992 19, 592 16,736 19,792 33,927 16,575 || +18.3 | +19.4 [ cooaoaofaaa LRI | o
1pments—
Value.. _.dollars..| 78,928 | 81,688 | 87,344 | 73,240 64,720 84,691 | 71,384 || —11.6 | —9.3 442,706 | 385,920 || —12.8
Quantity. ..pieces..| 13,327 13, 548 15,810 12,457 11,307 11,918 10, 438 —9.2{ 483 65, 151 66, 449 +2.0
Flooring
Oak flooring:
Production_ ... ... .b.m..| 41,768 38,245 41,611 43,473 41,329 33,927 37,769 —4.9 | +9.4 163, 524 206,426 || +26.2
Shipments.._. .b.m.__ 34,812 34, 904 40, 564 44,432 , 104 32,442 38,185 —5.2 | 410.3 162, 695 196,816 1| +21.0
Orders booked.._. - . b.m__ 33, 794 33, 539 35, 956 43, 326 43,372 25, 867 30, 853 +0.1! 440.6 153, 570 189,987 || 423.7
Stocks, end of mon Mft.b.m._| 50,925 52, 804 52,623 51,702 51,254 44, 677 49,706 | —0.9 5 -
M tllnglled orders, end of month__M ft. b. m..| 53,772 52, 626 46, 902 47,349 50,862 45,938 41,164 +7.4 -
aple flooring:
Produetion. ... ... Mft.b.m.. 9, 967 8,438 8, 646 8,224 7,687 9, 900 8, 349 —6.5
Shipments. ... -Mft.b.m.. 7,523 7, 604 7,513 7,562 7,399 8, 225 6,472 || —2.2
Orders booked.... -Mft.b.m_. 8, 266 7,142 5, 602 5,573 7,413 4,819 4,769 |\ +33.0
Stocks, end of month__________ Mit.b.m..| 28214 28, 481 29,110 29,775 29, 165 24, 383 25, 243 —2.0
Unfilled orders, end of month.. M ft. b. m._ 12,755 12, 559 11,225 9,358 8, 752 13, 902 10, 736 —6.5
Brick
Face brick (32 identical plants): .
Productien_ . ___.._..___ _.thousands..| 17,910 | 13,656 | 19,444 | 23,237 | 27,890 26,373 | 27,954 || +20.0 | —0.2 112,043 | 102,137 || —8.8
Stocks and yards .. __..._.._._ thousands-.| 68, 566 69, 193 65, 687 57,033 55,498 58, 462 52,808 || —2.7 | 5.9 [locecmmaman oo mmeaeme s
Unfilled orders, end of month__thousands..| 23,889 30,318 35, 030 39,438 40, 692 50, 086 46,426 +3.2 | —12.4 ||eecammineoctrmnecncmm e [caae oo
Pri Shipments._i).,.l.( .............. thousands.. 8, 653 18,977 22,159 29, 707 27, 605 28, 482 29,760 || —7.1} —T7.2 109, 203 102,101 || —6.5
rices, common brick:
‘Wholesale, red, New York.dolls. per thous. ... .l el el

1 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL Per
PER CENT f
1925 1924 INCREASE (+) i »EoM PANUART 1 |lcentin-
OR DECREASE{—) crease
MONTH “H
In m‘llnlgl case; June bﬁg!;res dare nt.;lw or de-
available and may be found in the
special table on page 27 %gg’ %g'g’ c;e_a.)se
y y
January | February| March April May April May from over 1924 1925 1925
April, | May, from
1925 1924 1924
BUILDING CONSTRUCTION AND
HOUSING—Continued
Brick—Continued
Paving brick:
Production—
Actual __. ... ... thousands__| 25,266 20,841 27, 404 28, 444 32,177 22, 750 26,569 || +13.1 { +21.1 110, 210 134,132 | +21.7
Relation to ecapacity _..per cent__ 62 62 78 81 86 57 69 +6.2 1 +24.6 || M
Shipments.. ... ___._..... _thousands. . 4,198 5,613 12,271 18,738 25, 690 15,827 24,507 |} +37.1 +4.8 67, 256 66, 510 -1.1
Stocks, end of month.._ .thousands..| 111,666 { 117,776 | 135,435 | 139,223 | 131,689 122,123 | 122,303 i B B 3 A | PO SO | N
Orders received .. _._._.._. -thousands._. , 751 6, 932 , 1 21, 921 41, 301 20, 847 46 147 +88.8 | —10.3 118, 703 99,183 || —16.4
Cancellations_ ._____.__..___.__ thousands. . 40 21 712 1, 627 1,969 665 +21.0 |+343.5 47 4,369 || +76.8
Unfilled orders, end of month. _thousands..| 51,572 49, 602 64,001 | 168,636 82,101 83,184 | 100, 242 419.6 | —18.1 Y| flell
Common brick:
Stocks, end of months—
Burned - .--thousands..| 279,862 | 305,831 | 287,800 | 281,858 | 239,389 238,703 | 223,458
Unburned - _thousands..| 23,951 34,891 43, 446 71, 266 67, 480 58, 972 70, 802
Shipments.... _thousands..| 94,185 | 110,790 170 697 | 206,551 | 180,851 169,855 | 163, 208
. Unfilted orders...._...cocoaeun- thousands..| 201,479 | 247,176 329 673 | 339,629 | 333,067 || 382,778 | 394,156
Prices, common brick:
‘Wholesale, red, New York_dolls per thous.. 14.50 14. 50 13. 50 13. 50 15. 00 20. 00 20.00
Floor and Wall Tile
Produection_ __.____. .. ...... thous. of sq. ft.. 3, 606 3,708 4,014 3, 868 4,162 4,447 13,845 +7.6 | +82 22,876 19,358 || ~14.6
Shipments, quantity-. _--thous. of sq. ft__ 3,031 3,270 3,813 4,274 4,315 4,064 13,514 +1.0} +22.8 18, 676 18,703 +0. 1
Shipments, value. . .. ___thous. of dolls__| 1,085 1,162 1,357 1,503 1,543 1,301 | 1,216 || +2.7 | +26.9 , 983 ,650 || 11,1
Stocks, end of month.____.._ ... thous. of sq. ft.. 9, 090 9,358 9, 585 9, 150 8 301 7,845 17,846 —9.3 ! 58 Jloe o feemcac e e
Architectural Terra Cotia A
Bookings:
Quantlty ........................ nettons_.{ 12,637 | 10,675| 13,683 | 17,279 9,912\ 13,011 | 10,171 —42.6| —2.5 64, 671 64,186 || —0.7
Value._ . .- thous. of dolls.. 1,389 ,229 1, 543 1,999 1,220 1,570 1,230 || —39.0| —0.8 7,147 7,380 +3.3
Portland Cement
Production_. ..thous.of bbls..! 18,856 8, 255 11,034 13, 807 15, 503 11,726 13,777 | +12.3 | +12.5 53, 249
Shipments_.._. thous. of bbls_.| 15,162 6,015 10 279 14,394 16,735 12 771 14,551 (| +16.3 | 4+15.0 47, 460
%tgcks, end of m thous. of bbls.. 17, 656 19 689 20 469 | 119,887 18, 646 17,159 16, 403 —6.2 1 F13.7 |cceccaeen
rices:
Chicago district__..__....._.. dolls. per bbl.__ 1.74 175 1.75 1.75 L75 L75 1.75 0.0 [0 20 | O PRI | EPIN
Lehigh Valley..... ... dolls. per bbl.. 1.75 L75 1.75 175 175 175 1.75 0.0 [V 20 | N SRR | FORN
Concrete paving contracts awarded:
Total.___________________ thous. of sq. yds.. 4,513 5,047 8, 502 17, 363 12,286 10, 196 12,500 |} —29.2 | —1.7 39, 280 47,711 || +21.5
Roads_ ... _____.___ thous. of sq. yds__ 3,474 3,787 5,772 12, 463 7,724 , 004 8,527 || —38.0| —9.4 27,363 33,220 | +21.4
Roofing
Prepared roofing:
R %hlpfm]%nts __________ thous. of roof squares.. 2,370 2,170 2,373 2,773 2,453 2,350 2,496 || —1L.5 | —1.7 12, 701 12,138 —4. 4
oofing fe )
Production, dry felt_____________.____ tons__{ 20,076 15, 858 18, 652 19, 788 20, 656 17, 018 17,108 +4.4 | +20.7 81,316 94,830 il +16.6
Stocks, end of month, dry felt..______ tons__ 3, 503 3,713 3,813 4,362 3,378 2, 590 3,247 1t —22.6 | +4.0 e leaaea -
Sanltary Ware
Baths, enamel:
Orders shipped ... _____________. 93, 938 93, 380 105, 905 107, 766 112, 457 102, 984 101, 146 +4.4 | 4112 514,977 513, 446
Stocks, end of month.__ 105,056 | 121,490 [ 122,999 | 123,269 | 119,104 65, 299 64, 399 —3.4 | 4849 |l .
Ordersreceived.__...___.__.____._ 120, 358 , 9! 109, 365 109, 670 121, 659 97, 606 74,494 || +10.9 | +63.3 564,189 | - 561,038
Lavatories, enamel:
Ordersshipped_..__._____________ 123, 533 123, 085 121,936 | 123,240 | 122,322 128,002 | 110, 697 —0.7 | 4+10.5 649, 910 614, 116
Stocks, end of month. _-number._| 184,765 203,625 | 225497 | 228,532 | 232,811 125,695 | 134,088 419 473.6 __________. ———e
si kOrders refeived_ - .-number..| 145,279 | 123,224 124, 281 121,722 128, 450 104, 210 72,441 +5.5| +77.3 616, 815
inks, enamel:
Orders shigped...- --number._| 127,289 121,519 | 125,667 | 135,767 | 130,094 130,247 | 126, 627 —4.2| +2.7 689, 820 640, 336
Stocks, end of month_ --number__| 252,258 | 276,333 | 306,220 | 306,477 | 286,317 102,458 | 116,826 —6.6 {4145, 1 | |eeo___
Ordersreceived. . __________.._.._ number._; 146,696 | 120, 544 116, 985 127,228 135 473 110, 813 79, 864 +6.5 | +69.6 677,279 646, 926
Miscellaneous, enamel:
Orders shipped_.. ... __.._.____ number. .. 72,316 65, 032 71,203 75, 089 75,110 79, 249 78,100 0.0| —3.8 395, 741 358, 750
Stocks, end of month__ -.number__} 174,200 | 188,348 [ 191,104 196, 755 180, 079 81, 561 94, 819 —8.5 | +80.9 ||.o ..
Orders received number._; 70,132 50, 284 54, 075 51,328 59, 526 61, 032 48,571 | +16.0 { +22.6 384, 035 203, 345
Unfilled orders, end of mon
number__| 108,572 | 115236 | 114,759 | 109,136 110,318 239,118 | 214,309 +LY | =48 5§ f|aeeees
number._| 295,400 | 299,254 | 280,734 ; 265,885 | 251,820 728,122 ; 579,854 =53 | =56.6 - | [
CHEMICALS AND OILS
Tmports
Potash_______.__ ... long tons. . 23, 240 28,173 27, 062 20, 532 7,757 10, 727 9,608 (| —62.2 { —19.3 93, 760 106,764 || +13.9
E Nitrate of soda..._._____________ long tons..| 89,858 95,109 { 197,359 [ 155,163 | 135,169 73,219 73,541 || —12.9 | +83.8 571, 557 672,658 || +17.7
xports:
Sulphuric acid___.._...__.__. thous. of Ibs_. 1,017 940 713 891 669 1,024 1,885 || ~24.9 | —-64.5 4,930 4,230 (| ~14.2
Total fertilizer.. . ____________._. long tons_.| 65,989 78, 058 94, 450 86,201 | 123,813 93,828 | 126,271 || +43.6 | —1.9 465, 334 448, 511 —3.6
Dyes and dyestufis—
Vegetable. ibs..; 201,175 | 216,247 | 430,830 | "287,836 | 323,245 232,291 [ 268,145 || +12.3 | +20.5 || 1,324,395 | 1,459,333 || +10.2
Coal tar__.__ 2, 006, 681 (2, 067,046 (1,990, 398 |2, 172, 425 (2, 076, 516 ||1,014,824 | 750,815 —4.4 |+176.6 || 6,182,024 {10, 313,066 || +66.8
Price index numbers:
Crude drugs. ... index number. . 222 219 204 197 192 208 230 || =25 =165 [|--ccuremans|-- RN | R
Essential oils___...._..__... index number. . 154 159 158 154 151 141 137 || —19| +10.2 e
Drugs and
pharmaceuticals 154 155 156 156 155 158 156 —0.6 —0.6
Chemicals.....-. 113 114 113 113 113 116 114 0.0 —0.9
Oils and fats 157 148 161 154 153 128 126 —0.6 | +21.4
Price, sulphuric acid 66° N. Y. “_dolls. per cwt._. .70 .70 .70 .70 .70 .70 .70 0.0 0.0

1 Revised.
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¢ See table on page 27 of the May, 1925, issue for earlier data.
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! Revised.

b See table on page 27 of the April, 1925, issue for earlier data.
8 Estimated as of first of second month following month stated; i. e., figures in the April column refer to June 1 estimate, and in the May column to July 1 estimate.
Data for a year ago represent final estimate of the 1924 crop.
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CUMULATIVE TOTAL || per
PER CENT L
1925 1924 INCREASE () FROM JANUARY 1 jleent in-
ORDECREASE(—)|| THROUGR LATEST crease
In many cases June figures are now 05‘ dL_
available and may be found in the May, | May, crease
special table on page 27 1925, 1925, 2)
January | February] March April May April May from over 1924 1925 1925
April, | May, from
1925 1924 1924
CHEMICALS AND OILS—Continued
Wood Chemiecals
- Acetate of lime:
Production.._...__.__._______ thous. of Ibs__{ 11,590 10, 414 11,373 11, 581 12, 270 12, 650 11, 539 +59 | +6.3 64, 889 57,228 || —11.8
Shipments or use.. ..thous. of Ibs__ 10, 048 9, 611 10, 886 9,172 12, 464 12, 460 8,561 || +385.9 | +45.6 47,619 52,181 9,
Stocks, end of m --thous. of 1bs__ 15, 367 18, 230 17,383 19, 130 18, 817 30, 535 33, 986 —1.6 | —44.6 |l--oeoe.
Exports. --thous. of Ibs.._ 1,995 999 y 1,639 1,815 1,421 3,249 || +10.7 | —44.1 7,737
Price.. .. dolls. per cwt.. 3.00 3.00 3.00 3. 2.875 3.375 3.00 —4.2| =42 ||-ccemeeo
Methanol:
Produetion_ .. __________________._. 573,333 | 542,397 | 592,636 | 597,184 | 619,954 698,126 | 623,107 +3.8| —0.5 | 3,458,888 | 2,925, 504
Shipments oruse_____________.____ 586,331 | 521,854 | 513,966 | 551,949 | 548,526 626,837 | 659, 564 —0.6 | —16.8 || 3,228,219 | 2,722,626
Stocks, end of month. 1,305,058 11, 365,830 {1,704, 125 i1,695,137 |1, 780, 542 (2, 656, 211 |2, 615, 144 4501 —3L9 o ________l.._. -
£ 56, 760 39,625 63,343 34,321 39, 342 32,188 60,651 || -+14.6 | —35.1 313,327 233, 391
___.dolls. per gall.. .68 .68 .68 .6 .58 .88 LT —147 | =227 (el
‘Wood at chemical plants:
Consumption (carbonized)...._.__.. cords..| 62,614 55, 351 61, 430 62, 678 65, 284 74, 596 67, 841 4421 —3.8 373, 531 307, 357
Stocks, end of month________________ cords_.| 478,422 | 495,186 | 497,605 | 565,947 | 561,038 849,991 | 866,518 =0.9 | —25.3 ||ceceo | -
Grain alcohol: b
Production_._._______._.... thous. of galls._ 16,323 13,120 12, 592 12, 096 12,718 8,788 8,891 +5.1 | +43.0 52,853 66,849 i -+26.5
Withdrawn for
denaturation_______._.___ thous. of galls.. 13,690 9,722 9, 682 10, 168 9,971 6, 357 6,758 —1.9 | +47.5 41, 568 53,233 || +28.1
‘Warehouse stocks, end of
month._ ... ... thous. of galls. | 1,932 4,037 5,010 5,983 7,832 6, 235 7,244 || +30.9 | +8.1 .- PR | RO
Explosives
(Black powder, permissibles, and other high
explosives)
Production. ... ... 33, 479 36, 527 34, 211 33, 504 32,718 33,858 30,179 +2.3| +8.4 165, 708 170, 439 +2.9
Shipments__ 35, 296 34,074 33, 354 33,727 33,769 33,674 31,043 +0.1| 8.8 167, 500 170, 121 +1.6
Sales___. 34, 541 31,675 31, 269 33, 451 32,165 31, 398 31, 561 —3.8 +1.9 161,334 163, 101 +11
Stocks . .. ... 16, 480 18,976 20, 358 19, 501 18,272 17, 299 17,744 —=6.3 | 3.0 ||oe e l] -
Naval Stores
Turpentine (3 principal ports):
Net receipts. - ooo oo ..l barrels. - 8,391 6,167 5,907 16, 695 34,379 15, 581 34,949 {4-105.9 | —1.6 71,936 71,539 —0.6
Stocks, end of month. ... ___ barrels_.| 49, 556 37,606 22,831 20,373 26, 761 22, 456 23,505 || +3L 4| +18.4 [f- o oo feeeeae
Rosin (3 principal ports):
* Netreeeipts_ .- oo __ barrels._. 51, 279 49, 322 50,137 57,080 | 106,424 57,310 | 112,571 || +86.4 —5.5 313,040 314, 242 +0.4
Stocks, end of month___ barrels..| 222,857 199, 896 171,197 154,244 | 161,970 203,159 | 234,644 45,01 =310 [[ocoo oo
Fats and Oils
Total vegetable oils:
Exports_..ooooo ool thous. of 1bs._ 9, 454 4, 880 5,392 2,702 3, 269 3, 552 2,919 || 421.0 | +12.0 19, 569 25,697 || +81.3
Imports... ..o ._ thous. of 1bs_. 59, 445 52,617 79,213 58, 556 48, 435 108, 935 y -~17.3 | —36.1 474, 572 208, 266 j| —37.2
Oleomargarine:
Production. ... thous. of Ibs.. 19,177 17, 288 19,729 18,941 17, 599 20, 461 17,732 -7.1 —0.8 108, 274 92,734 || —14.4
Consumption..........t..___ thous. of Ibs._. 19, 109 15, 846 20,125 17,090 18, 542 20, 083 17, 493 +8.5 +6.0 108, 378 90,712 || —16.3
Cottonseced
Cottonseed stocks, end of month...._..__ tons_.| 898,671 | 599,626 324,782 | 144,271 53, 259 130, 120 66,182 || ~63.1 | —19.5 f|-coceoo|amun JRPSDRRIR | DR,
Cottonseed oil: )
Stocks, end of month.._.___. thous. of Ibs__| 120,997 126, 745 89, 168 70, 504 44, 247 73, 369 52,130 || —37.2 | =151 {|oce e e ||
Production__.________ -thous. of Ibs..| 210,409 | 157,905 | 116,384 76,577 50, 232 s 30,848 | —34.4 | +62.8 367, 201 611,504 (| -+66.5
Price, New York_____________ dolls. per1b__ 112 .107 L1 111 . 107 101 L0908 )| —8.6 | 9.2 f|oe e
Flaxseed
Receipts:
Minneapolis.........._... thous. of bushs__ 1, 253 750 683 372 393 210 294 +5.6 | +33.7 1,375 3,451 |[+151.0
Duluth. ... thous. of bushs._. 228 109 97 117 332 100 210 ||4183.8 | +58.1 3 +29.3
Shipments:
Minneapolis. .. ......._... thous. of bushs.. 173 142 163 99 46 146 101 {} —53.5 | —54.5 686 623 —9.2
Duluth. ... ... thous. of bushs. . 324 283 228 154 287 133 157 || +86.4 | +82.8 850 1,276 || -+50.1
Stocks, end of month:
Minneapolis. _.._.....___. thous. of bushs._ 434 400 367 361 290 81 70 || —19.7 143143 || oo || ee
Duluth.___._________._____ thous. of bushs._ 888 636 400 274 212 187 188 1] =—22.6 | +12.8 [Joo oo aceceacae|eemaee
Linseed oil: Shipments from
Minneapolis.__.._..__._._.___ thous. of Ibs_. 14,720 14, 468 14,810 14,043 13,331 8, 930 6, 213 -5.1|4114.6 52,320 71,372 || -+36.4
Linseed-oil cake: Shipments from
Minneapolis .. _....._____.___ thous. of 1bs__ 31,226 29, 847 20, 933 15, 680 12,332 8,765 6,978 || —21.4 | +76.7 72,258 110,018 (| +52.3
FOODSTUFFS
Wheat
Production, monthly estimate: 8
i thous. of bushs.. 444,833 | 407,156 ; 403,851 590, 037
Spring . --—-thous.of bushs__{.__.__..._|__________|._._._____ 253,720 | 275,739 282, 636
Total .. _. - —w-thous.ofbushs__{ . . ___| .. .. .|.._______. 660,885 | 679, 500 872,673 I R
Exports, including flour.__._.. thous. of bushs._. 16, 202 12, 601 12,976 7, 206 -+80.
Visible supply:
United States._______.____ thous. of bushs.__ 63, 327 47, 864 36, 911 57,383 45,258 e L S | N I | E
Canada . .._.__.....____.. thous. of bushs. . 75,048 | 158,212 48,744 93, 380 62, 209 3 L2 P N { U Y | ERSRN
Receipts, prin markets___thous. of bushs__ 17, 260 10, 422 17, 659 10,123 15,368 || +69.4 | +14.9 79, 166 89,998 || 4+13.7
%hgpments, prin. markets_____ thous. of bushs._ 18, 367 14, 226 21, 067 12,017 16, 646 || +48. -+26. 6 62, 499 89,692 || +43.5
rices:
No. 1, northern, Chicago..dolls. per bush_. 1. 909 1.841 1. 689 1, 549 1. 676 1.128 L177 || +8.2 { 4424 || el
No. 2, red winter, Chicago.dolls. per bush.. 2. 006 1. 984 1.767 1. 701 1. 892 1. 038 1.066 || +11.2 1 4+77.5 | oo e fleeaaea
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT CUMULATIVE TOTAL || Per
1925 1924 INCREASE (4) || EFROM JANUARY 1 ficentin-
OR DECREASE(—) THBOEg]}l”lﬁ\TEST crease
In mtclmgl cami: June bﬂgl;resnd are m.';'w og'tl)e-
available and may be fou in the
special table on page 27 1;%35{' %353'" cre_a)se
January | February| March April May April May from | over 1924 1925 1925
April, | May, from
1925 1924 1924
FOODSTUFFS8—Continued
Wheat Flour
(Bureau of the Census) .
“Wheat, ground.__.__....__. thous. of bushs..| 45,010 | 37,720 |- 33,548 31, 066 31,486 35, 680 36,688 [ +1.4| —14.2 192, 191 178,830 {| —7.0
Production, wheat flour. -thous, of bbls__ 9, 853 8,248 7,347 6, 781 6,857 7, 682 7,806 || +1.1}{ —13.2 41, 336 39, 086 ~5.4
Production, grain offal___..__ _thous. of Ibs..| 762,489 | 648,197 | 576,956 | 536,263 | 546,812 || 643,588 | 660,271 || +2.0 | —17.2 || 3,454,212 | 8,070,716 || —11.1
Per cent of capacity operated......... per cent.... 58 53 43 41 45 47 +4.9| -85
(Russell’'s Commercial News)
Production -« eveveemeeoaeccannn- thous. of bbls..| 11,705 10, 189 9,307 8,183 8,151 9, 521 9,765 | —0.4| —16.5 51,150 47,535 —7.1
Consumption ...c.._.... -thous. of bbls_.| 10,017 9, 800 8,370 7,429 7,967 8, 588 9,08 || +7.2 | —12.3 45,259 43,583 || —3.7
Stocks, all positions............. thous. of bbls. 7,400 6, 850 6, 400 6, 200 5, 700 6,700 6,400 || —8.1 | —10.9
‘Wholesale prices (Dept, Labor): .
Flour, standard patents, N
MinneapoliS. .co.ocounn-. dolls. per bbl.. 9. 694 9. 850 9. 035 8. 250 8.869 6. 350 6.638 || 7.5 ] 4836 {|oeemoonoooleaea |l
Flour, winter straits, Kansas |
[0 2 dolls. per bbl..|  8.805 8.669 7. 969 7.038 7.215 5.204 5,470 || 425 | +3L9 flooooooicicocica|leeees
Canadian Milling /
Grindings:
‘Whest. .thous. of bbls__ 7,692 7,037 7, 652 5, 585 4, 562 6, 464 8,361 || —18.3 | —45.4
[0S thous. of bushs... 879 659 689 672 594 857 905 || —11.6 | —34.4
Production: A
Wheat flour- ... __.________ thous. of bbls.. 1,698 1,557 1,668 1,244 1,015 1,449 1,881 || ~18.4 | —46.0
Total oatmesal and rolled oats.thous.of lbs.., 11,159 7,133 7, 469 7,358 6, 898 11, 350 13,083 || ~6.3 | —47.3
Oatmeal. ool thous. of Ibs. . 1, 536 1,519 1,769 2, 926 2,148 , 985 5677 | —26.6 | —62.2
Rolled 08t8._occmeeoaoaao s thous. of Ibs__ 9,623 5,614 5,700 4,432 4,750 8,365 7,408 || +7.2 | —35.9
Corn
Production, monthly est.$..... mills, of bushs._|-.coaee-e ~-(3,095,176 11 __...a- 2,436,513 )i __..... Aleean
Exports, including meal. .-thous. of bushs__ 806 704 896 1,109 843 2,150 1,853 | —24.0 | —54.5 14, 679 3,641 i —75.2
Visible SUPDIY- e - cccaemmmnoo . thous. of bushs__| 28,812 34,199 36, 526 25,253 18, 960 19, 735 13,480 || ~24.9 | 4-40.7 |l ... .
Receipts, principal markets...thous. of bushs..| 37,038 21,274 24, 916 10, 224 11, 566 17, 535 16,131 || +13.1 | —28.3 138, 053 105,018 || —23.9
Shipments, prin, markets__... thous, of bushs..| 14,200 12,270 13,692 14, 243 10, 058 15,912 17,546 || —29.4 | —42.7 91, 680 64,553 || —20.6
Grindings (starch, glucose) .._thous. of bushs._ 6, 751 6,199 5,672 5, 240 4,983 6,437 5027 —4.9( —0.9 33,208 28,844 || —13.1
Prices, contract grades, No. 2,
ChiCag0 - - e e e emmeceecmmmemee dolls, per bush.. 1.271 1.242 1.165 1.082 1.137 790 £ GRS R ST N O N R | N
Other Grains
QOats: N
Production, monthly est.?.thous, of bushs..}. cccocoeo|ocooee 1,295,456 1,292,101 |j..._..-.-- 1,541,900 [ioooooono el
Receipts, principal
markets....coreuaeuoenns thous. of bushs__| 23,474 | 14,110 | 12,856 | 11,679 | 11,845 13,769 | 13,737 || +1.4| —13.8 79,263 73,059 || —6.7
Visible supply....... ..thous. of bushs_.| 73,570 72,386 63,886 | 48,082 35,331 10, 656 6,720 || —26.5 1-+425.8 .o o el
Exports, including meal___thous. of bushs__ 984 84 1, 917 3,908 185 137 [14326.2 Jooooonoe 1,769 7,658 {|4+-332.9
Prices, contract grades,
Barl ChiCago. vmeomeeecannn dolls. per bush.. . 598 . 570 .492 .454 . 484 . 489 488 1 46.6 ] —0.8 oo eeeoe e
arley:
Production, monthly
@88 i cccaaimeeean thous. of bushs.. |- . 204,687 | 208,475 |{iioooccee- 187,875 ||... PR | P
Receipts, principal
mAarkets. ..o ccucoeenoae- thous. of bushs.. 4,940 4,210 3,359 2,038 2, 662 2,804 2,204 || 430.6 | +20.8 14, 298 17,209 || 4-20.4
EXDOTtS. aeomc e ceceecemeann thous. of bushs.. 1,522 88 864 934 1, 608 706 48 || 4+72.2 |4258.9 , 035 5,809 || 4-91.4
Price fair to good, malting .
R Chieag0 .- - o oo dolls. per bush.. .973 . 990 .922 .875 . 883 . 803 LTl 0.9 F16.0 oo e
ye:
Production, monthly est.S_thous. of bushs..|.... ... .coooos 57,968 | 53,317 | 54,104 |mmmememeee 63, 446 ORI | PO FS RSO | I
Receipts, principal
Markets. ..o ovooeaaooooe thous. of bushs_.{ 2,134 2,823 833 1, 506 4,554 960 2,488 (142024 | +83.0 8,870 11,850 || 33,6
Exports, including flour.. .thous. of bushs__ 1,208 944 2,408 10, 749 5,795 2,147 1,999 || —46.1 |4189.9 5,734 21,104 {|4268.1
Price, No. 2, Chicago. ... dolls. per bush__ 1. 585 1.579 1.353 1118 1.180 . 662 BT L 6.4 ATT8 el
Total Grains
‘Total grain exports, incl. flour. .thous. of bushs..| 17, 538 14,984 21,376 26, 310 25, 130 13, 606 11,643 || -—4.5 (+115.8 72,435 105,338 | +-45.4
Car loadings of grain and grain products.._cars..| 197,182 | 178,416 | 188,059 | 131,086 | 145,808 148,097 | 160,351 { +11.2 | —9.1 893, 275 840, 561 —5.9
Argentine Grains
Visible supply, end of month:
heat .. . iiaans thous. of bushs. . 7,400 9, 255 11,110 12,210 11, 100 8,880 6,660 | —9.1| 4+66.7
--thous. of bushs.__ 3,200 2, 000 2, 000 3 6, 000 4,000 8, 400 66.7 | —28.6
.................. thous. of bushs. . 2,800 3,000 3, 200 4,400 4, 600 5,200 2,600 | +4.5| +76.9
Rice
gggtherntpaddy, receipts at mills.._.____ bbls..| 448,306 | 197,214 43,129 34,465 11, 000 80, 057 13,986 || —68.1 | —21.3 || 2,119, 349 734,114 || —65.4
ipments:
Total from mills_.___.__ pockets (100 1bs.)..| 981,104 | 543,246 | 496,485 | 389,915 | 337,221 470,496 | 305,995 || —13.5 | +10.2 || 3,626,814 | 2,748,061 || —24. 2
New Orleans.._..__..._ pockets (100 1bs.)__| 219,817 | 128,858 | 118,163 95,082 | 117,128 95, 165 71,433 || +23.2 | +64.0 76, 204 679,048 || —12.5
8tocks, end of month:
Mills and dealers....... pockets (100 1bs.)__|1,867, 227 (1, 559, 679 |1,059,649 | 674,106 | 363,747 || 718,226 | 429,803 || —46.0 | —15.4 |l ________leeo .l ...
Imports _pockets (100 1bs.)_.| 41,497 78,493 98, 554 60, 728 55,333 35,408 32,978 || —8.9 | +67.8 203, 915 334,605 || +64.1
Exports pockets (1001bs.)__{ 108,979 | 114,109 79,085 63, 246 52, 574 116,428 75,847 || —16.9 | —30.7 854, 221 417,993 || —51.1

/ See table on page 28 of the May, 1925, issue for earlier data.
® Estimated as of first of second month following month stated, i. e., figures in the April column refer to June 1 estimate, and in the May column July 1 estimate.
Data for a year ago represent final estimate of the 1924 crop.
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TREND OF BUSINESS MOVEMENTS— Continued
CUMULATIVE TOTAL Per
PER CENT
1925 19 INCREAS FROM JANUARY 1 |icentin-
H OR DECREESFEZ}.—)) TR e IO || crease
In m;zngl ca;ile‘; June bﬁgl;rea are now ot de
available and may be found in the "
special table on page 27 %g‘g” %g‘g" cr(e_&)se
January | February| March | April May April May fror;; over 1924 1925 1925
April, | May, from
1925 1924 1924
FOODSTUFFS—Continued
Other Crops
Apples:
Cold-storage holdings
(end of month) .. _.__._._. thous. of bbls.. 5,233 3, 761 2,272 1,143 380 2,080 761 rﬁ&. 0 —48.9 |1 eo|ecaaaal
Car-lot shipments...._.....__.._. carloads. - 4, 980 3,802 3, 244 2,216 1, 525 3,373 2,201 || —31,2 | —30.7 27, 692 15,767 | —43.1
Potatoes, car-lot shipments carloads. . 21,159 19, 886 20, 862 19, 532 19, 397 18, 406 17 506 —0.7 | +10.8 06, 848 100, 836 +4.1
Onions, car-lot shipments._.__.. carloads. - 713 5 O 1, 533 2, 900 1,932 , 270 2 752 || —33.4 | —20.8 11,423 11, 062 -—3.2
Citrus fruits, car-lot shipments.. _carloads.. 12, 036 11, 402 11, 309 10,417 8,332 12, 680 10, 817 || —20.0 | —23.0 57,176 52, 406 —8.2
Hay, receipts. . o ool tons_.| 101, 595 69, 869 74, 305 45, 985 54,349 65, 624 70,455 il 4+18.2 | —22.9 420, 664 346,103 || —17.7
Catile and Calves
Cattle movement, primary markets;
ReCeIDUS oo oooen e thousands..| 1,869 1,530 1,860 1,827 1,737 1,751 { 11,800 | —4.9| —8.1 8, 542 8,823 || +3.3
Shipments, total_.___._________ thousands. . 708 555 645 664 602 627 746 1 —9.3 | —19.3 3,178 3,174 —0.1
Shipments, stocker and feeder. .thousands. - 207 176 241 271 216 239 275 || —20.3 | —21.5 1,102 1,111 +0.8
B t_Locaé Sl?éllg ter il thousands. - 1,150 967 1,179 1,163 1,123 1,108 1,141 —3.4| —1.6 5,310 5, 582 +5.1
eef products:
Inspected slaughter product -thous. of Ibs..| 480,692 | 346,086 | 425,740 | 431,009 | 435,890 308,288 | 445, 590 411 —2.2 | 2,051,535 | 2, 119,417 +3.3
Apparent consumption. _._._thous. of lhs..| 473,652 | 347,328 | 421,760 | 439,022 | 444,387 400,792 | 445,895 +1.0 | —0.7 || 2,085 077 | 2,127,049 4.5
Exports_._._..... e thous. of 1bs._ 9,412 8, 652 18,476 12, 004 14, 247 13, 827 13,911 || 4+18.7 | 42.4 62, 226 , 701 || —15.1
Cold-storage holdings
(end of month) ................ thous. of 1bs..| 140,705 | 130,809 | 116,318 96, 223 74, 552 78, 423 66,063 || —22.5
Prices, Chicago:
Cattle, corn-fed..._...... dolls. per 100 1bs. . 9.313 9. 469 10. 200 9. 988 9. 656 10. 775 10.269 { —3.3
Beef, fresh native steers. ~dolls. per lb._ .183 .183 .183 .183 .178 .170 JA70 | —2.7
Beef, steer rounds, No. 2_____dolls. per1b.. .133 .135 . 148 .153 . 162 . 155 . 169 +5.9
Hogs and Pork
Hog movements, primary markets:
Receipts -~ -ooooo thousands. .. 6,105 4,558 3, 528 3, 246 3,283 4,374 4,321 +1.1 | —24.0 25,116 20,720 |} —17.5
Shipments, total .___.___.__.__ thousands. . 2,176 1, 580 1, 239 1,199 1,346 1, 559 1,608 | +12.3 | —16.3 9, 345 7,540 || —19.3
Shipments, stocker and feeder._thousands.. 38 35 92 41 36 57 46 | —12.2 | —21.7 252 242 —4.0
Local slaughter _________..______ thousands. - 3, 910 3,010 2, 285 2,039 1,931 2, 809 2,735 —5.3 | —29.4 15,763 13,175 || —16.4
Pork products, total: :
Inspected slaughter product._thous. of lbs..] 950,738 | 726,051 | 547,772 | 519,331 | 555,823 690, 514 | 720, 999 7.0 | —22.9 1| 3,998,053 | 3,209,715 || —17.5
Apparent consumption...._. thous. of Ibs..| 612,081 | 483,656 | 459,494 | 447,835 | 364,411 556, 581 | 589, 565 || -—18.6 | —38.2 |; 2,870,914 | 2,368,377 || —17.5
EXpOrtS. o ool thous. of 1bs..{ 144,221 | 114,706 | 123,281 83,215 | 108,073 137,577 | 114,759 || +31.1 | —5.0 843, 107 574,496 || —31.9
Cold-storage holdings
(end of month) . ___......_ thous. of Ibs..| 778,792 | 865,355 | 979,739 | 965,688 | 887,071 ||1,010, 649 {1,019, 048 —8.1 | —13.0 [|occecmimnfamamm e cma|rme e
Lard (included in pork products)
Production. ... hous. of Ibs..{ 194,189 | 161,697 | 115,016 | 113,277 | 110,324 170,096 | 167, 289 —2.6 | —34.1 930, 984 694, 503 || —25. 4
B OB 010) o - thous. ofIbs..| 78,440 60, 363 63, 281 44, 47 71,135 73,307 62,648 || 460.0 | +13.5 469, 349 317,666 || —32.3
Cold-storage holdings
(end of month) . ___..._.___ thous. of tbs..| 112,704 | 151,927 | 150,182 [ 151,499 | 138,324 102,317 | 127,949
Prices:
Hogs, heavy, Chicago.- - .dolls. per 1001bs..| 10.800 11. 150 13. 480 12,575 12.181 7.425 7.444
Hams, smoked, Chicago____. dolls. per 1b__ .219 . 231 . 269 . 282 . 256 . 190 . 194
Lard, prime contract, N. Y___dolls. per Ib.. . 166 .161 L171 .161 .163 .113 .110
Sheep and Lambs
Sheep movement, primary markets:
Receipts. ..ol thousands_. 1,467 1,388 1, 504 1, 541 1,689 1,348 1,344 +9.6} 4+25.7 7,168 7,589 +5.9
Shipments, total _thousands... 688 675 670 704 877 613 629 || +24.6 | 439.4 3,362 3,614 +7.5
Shipments, stocker and feeder..thousands.. 138 119 05 109 178 105 118 |} +63.3 | 450.8 561 639 || +13.9
Local slaughter. . . ...__._.__.__ thousands. . 786 711 836 833 830 726 723 —0.4 | +14.8 3,813 3,006 | +4.8
Lamb and mutton:
Inspected slaughter product..thous. of Ibs..| 39, 655 34, 945 40, 572 40, 610 40, 698 33,848 37,187 +0.2 | +9.4 184,337 196, 480 +6.6
1parem; consumption...... thous. of 1bs.. 40,270 34,955 40, 671 40, 641 40, 702 34,214 37,179 +40.2 —+9.5 185,425 197, 239 +6.4
d-storage holdings
Pri (end of month) _....._...__. thous. of Ibs_. 2,336 2,204 2,080 1,998 1, 920 2,493 2,272 || —8.9 1 =155 !l ||
rices:
Sheep, ewes, Chicago.__.dolls, per 100 lbs.. 8.688 8.438 9,175 7.919 6. 531 9. 038 6.626 || —17.5 | —1.4 oo oo offeeaos
Sheep, lambs, Chicago...dolls. per 100 lbs_.| 17.625 17.213 16. 050 14.156 12.281 15. 938 14.219 || —18,2 { ~18.6 jicocommrccoc|occccaoofjeacaaes
Poultry
Receipts at 5 markets__.._._...__ thous. of 1bs_.| 30, 460 21, 256 14, 870 15,768 16,649 15,608 17,742 +56| —6.2 115, 605 99,003 || —14. 4
Cold-storage holdings
(end of month)_____________ thous. of Ibs_.| 138,139 | 130,513 | 108,608 82,732 68,277 52, 068 30,247 || =175 | F74.0 |lc oo ec e [fer e
Fish
Total catch, prin. fishing ports.__thous. of1bs_.| 11,028 18,181 23,768 18,143 17,167 16, 535 15,446 —5.4
Cold-storage holdings, 15th of mo_thous. of 1bs..| 55,308 42, 878 29,633 | 122,442 23, 570 21,489 21, 840 +5.0
Canned salmon, shipments________..___. cases..| 394,433 | 371,422 1 203,520 | 113,206 | 132,926 195,188 | 200,300 || +17.4
Dairy Products
Butter:
Receipts, 5 markets. ._._...._ thous. of Ibs_.| 46, 569 42, 513 48,925 51,119 68, 732 52, 344 65,366 || +34.5 | +5.1 249, 326 257, 860 +3.4
Cold-storage holdings, cream-
ery (end of month)._...__. thous. of lbs..| 45,748 28,789 10,875 3,739 12,863 8,913 22,328 |1+244.0 | —42.4 §oooooee ool
Wholesale price, 5 markets..._dolls, per 1b_. .414 .412 . 467 .437 . 420 .384 .38 Lo I I It R A | PR EAOOSPRII | AP
Cheese:
Receipts, 5 markets. ..._.__.. thous. of 1bs... 15,378 12, 845 14,464 15, 562 18, 569 16,440 19,010 ;i 4+19.3 | —2.3 78, 902 76, 818 —2.6
Cold-storage and holdings, Amer-
ican (end of month)._______ thous. of 1bs..| 41,551 34, 647 27,716 26, 147 29,471 26, 202 27,148 || F12.7 | 8.6 [|ocoomcco|ececcacca|oeaeeee
Wholesale price, 5 markets__.dolls. per 1b.. .228 . 229 . 226 . 224 .214 .182 .184 4,5 | F16.3 [|ececamomac oo |emeaee
Eggs:
Receipts, 5 markets........._ thous. of Ibs.. 634 1,163 1,824 2, 553 2,260 2,487 2,610 || —11.5 | —13.4 8, 005 8,434 +5.4
Cold-storage holdings (case)..thous. of 1bs.. 81 21 1,240 4,872 7,707 3, 563 6,944 || +58.2 | 411.0 ||-o oo a ol
1 Revised.
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OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL

PER CENT Per
1925 1924 INCREASE (4) || ERo¥ SANUARY 1 |centin-
OR DECREASE(—) ROMONTH TES crease
In many cases June figures are now o<r-la)e-
available and may be found in the May, | May crease
special table on page 27 1925" 1925" -
January | February] March April May April May from over 1924 1925 1925
April, | May, from
1925 1924 1924
FOODSTUFFS—Continued
Milk
Stocks, manufacturer’s, end of month; .,
Total - oo e thous. of 1bs.§ 91,205 90,869 | 110,565 } 140,713 | 191,722 142,838 | 199, 602
Condensed—
Case goods____.._._....__ thous. of 1bs._| 12,208 12,321 13,554 | - 17,585 31,029 18, 064 25,088
Bulk goods........_. ..thous. of Ibs._ 7,066 5,956 5, 537 5683 " 9, 12, 720 19, 031
Evaporated, case goods thous. of Ibs_.| 71,857 72,460 91,309 | 117,321 | 150,414 111, 816 155 163
Unsold stocks, manufacturer’s, end of month:
L] 7Y thous. of lhs_.| 35,318 47,333 69,330 | 103,895 | 153,239 || 100,802 | 153,926 || 4475\ —0.6 ||- .. __.jooooo____|l.._____
Condensed—
Casegoods.__._._..____._. thous. of 1bs. . 2, 209 2,628 1,702 8,273 22,706 14,774
Bulk goods. ... _.________ thous. of 1bs.. 3,113 2,407 2, 557 2, 504 6, 302 5, 595
E Evaporated, case goods. ... thous. of 1bs_.. , 42,187 64,936 93,000 | 123,990 80, 201
xports: .
Condensed.......ccoannonon. .of lbs_. 4,701 2, 961 2,674 3,757 3,519 5,926
Evaporated.- .oflbs__| 5952 6,700 6,417 9,400 ! 10,732 9,379
Powdered.....___._.___._.._._ . of 1bs. . 335 386 295 205 286 243
Fluid milk:
Receipts—
Boston (includ. cream)._thous. of qts..| 14,528 14,149 16,472 16, 663 17,472 15, 862 17,263 +4.9] +1.2 77,528 79,284 +2.3
Greater New York. thous. of cans.. i 413 2, 281 2, 603 2, 500 2,676 2,396 2,577 +7.01 43.9 12,042 12,473 +3.6
Production, Minneapolis..._.thous. of 1bs__| 22,488 21,765 24, 879 24,747 28, 763 23,185 25,508 | +16.2 | +12.8 {|.ooceecme] oo
Consumption and distribution by milk plants
(Dairymen’s League, N. Y.)*
Total milk consumed or sold.thous. of Ibs_.| 153,465 | 162,010 | 192,375 { 220,759 | 257,421 250,078 | 266,151 || +16.6 | —3.3 || 1,114,720 986,030 || —11.5
Fluid milk sold.-.........._.. thous. of 1bs..] 101, 580 97,761 | 106,128 | 105,152 | 109,813 99,327 | 107,104 +4.4| 425 496, 765 520, 434 —+4.8
Milk consumed for manufacture of—
Soft cheese, ice cream and
condensed milk._...__.. thous. of Ibs._| 28,469 33,105 41,935 49, 960 56, 020 50, 431 50,647 || +12.1 | +10.6 244, 927 209,489 || —14.5
Milk chocolate and milk
powder. . _._._._..._..__ thous. of Ibs..| 15,865 25, 684 36, 929 53, 865 55,433 52,349 60,845 || +2.9| —8.9 209, 875 187,776 || —10.5
Butter.. ... thous. of Ibs.. 6, 899 4,959 6,049 9, 469 29,172 42,027 37,889 ||+208.1 | —23.0 136, 781 56,548 || —58.7
American cheese._....._. thous. of Ibs._ 652 502 1,334 2,314 6, 982 5,043 9,626 (|4-201.7 | —27.5 26,371 11,784 || ~55.3
Sugar
Raw:
Imports... .. ... long tons..! 274,510 | 372,911 | 446,354 | 486,599 | 407,005 384,952 | 370,001 || —16.4 | 4-10.0 || 1,861,952 | 1,987,379 —+6.7
Meltings, 8 ports_..._........._. long tons..| 296,101 | 313,242 | 551,892 | 545,078 | 450, 652 426,955 | 432,206 || —17.3 | 4.3 |{ 1,975,199 | 2,156, 965 +9.2
Stocks at reflneries
(end of month). .._________ ____ long tons_.| 94,110 | 137,820 | 184,668 | 280,444 | 354,416 || 277,027 | 338,002 {| +26.4 1 +4.8 fl.oueoeomoo|omemomaacacflenae.
Refined, exports. . - .o oeuouoaooo.. long tons.. 7,056 14,108 21,455 20, 284 32,258 25,342 30,055 || +59.0 | +7.3 80, 490 05,161 || +18.2
Cane, domestic:
P Receipts at New Orleans____.___ long tons. . 2,996 403 432 518 102 174 347 || —80.3 | —70.6 24,704 4,451 || —82.0
rices:
Wholesale, 96° centrifugal,
....................... dolls. per1b__ . 046 . 046 . 047 045 . 043 . 064 . 056 —4.4
Wholesale refined, N. Y__.___dolls. per lb._ . 061 .058 . 059 . 056 . 055 . 079 .073 —1.8
Retail, average 51 cities __index number-. 147 140 140 136 131 181 167 ~3.7
Cuban movement:
Receipts at Cuban ports._.__._. long tons._.| 637,599 | 833,034 | 876,210 | 836,676 | 615,616 634,044 | 375,924 || —26.4 | +63.8 || 3,150,943 | 3,800,035 || 4-20.6
Exports..._.o.ocoo.... _.long tons._| 375,213 | 504,146 | 677,797 | 536,148 | 447, 557 380,109 | 376,019 || —16.5 | 19.0 || 2,239,173 | 2,540,861 || +13.5
Stocks, end of month long tons..| 293,891 | 623,658 | 802,936 |1, 158, 245 |1,290, 663 945,715 | 929,239 || +11.4 | 438.9 [ eoeooob el
Coffee
Imports. ... thous. of lbs__ 109,048 79,992 | 135, 167 86, 097 79, 548 111,957 | 121,600 —~7.6
Visnble supply
...... -thous. of bags. . 5,290 5112 5,329 5,353 5,123 4,351 4, 665 -4.7
Umted States__ -thous. of bags. . 713 652 888 695 537 634 657 | —22.3 oo
lclf,ceipts, total, Brazil . -_.thous. of bags.... 874 765 889 715 498 1,131 1,073 || —30.3 | —53.6 5,602 3,741 || —33.2
earances:
Total, Brazil for World...__ thous. of bags.. 1,042 756 770 679 618 728 940 —9.0| —34.3 5, 114 3,865 || —26.4
Total, Brazil, for U. 8.._._. thous. of bags.. 623 377 462 278 202 463 466 +45.0 | ~37.3 2,645 2,032 | —23.2
Tea
Imports. oo thous. of 1bs__ 7,661 6,084 7,417 4,786 4,183 5,922 4,173 || —12.6 | 4-0.2 29, 183 30,131 43.2
TOBACCO
Consumption (tax-paid withdrawals):
Large cigars......_._....________ millions. . 475 452 504 494 515 501 553 +4.1y —6.9 2,573 2,440 -5,2
..... millions. _ 6, 852 5, 681 6,270 6, 048 6, 465 5,323 6,392 +6.9| 411 28, 096 31,116 || +410.7
thous. of Ibs_.| 35,457 33,172 34,346 34, 159 34,338 32, 866 34,948 +0.5| —L7 176, 205 171, 472 -2.7
Unmanufactured leaf ... thous. of Ibs._| 36, 150 24,127 32,475 30, 850 22,415 63,732 43,950 {| —27.3 | —49.0 266, 598 146,017 || —45.2
Cigarettes... ... millions.. 707 735 721 970 1,004 1,135 1,165 +3.5( —13.8 4, 607 , 137 || —10.2
Sales of loose-leaf warehouses..___thous. of Ibs__| 93, 551 51, 833 14, 556 4,307 94 4, 800 4,795 || —78.1| —80.3 158, 708 165, 191 +4.1
Price, wholesale, Burley good leaf,
dark red, Louisville._..____ dolls., per 100 Ibs__ 24. 50 24.50 24, 50 24.50 24. 50 28. 00 28. 00 0.0 ~12.5 (1o el
TRANSPORTATION
River and Canal Cargo Traffic
Panama Canal:
Total cargo traflic..._.. thous. of long tons._ 1,907 1, 840 2,104 1,951 1,823 2,159 2,354 —-6.6 | —22.5 11, 456 9,625 || —16.0
In American vessels- _ _thous. of long tons. . 942 1,037 1,221 1,114 987 1, 296 1,334 || —11.4| —26.0 6, 756 5301 || -21.5
In British vessels...... thous. of long tons._| 517 428 510 452 444 524 630 —1L8] —29.5 2,754 2,351 ) —14.6
Sault Ste. Marie
CanalS_....oooomaen thous. of short tons_.[ None. None. None. 3, 604 11, 210 1,610 9,873 |[4+211.0 | +13.5 11, 483 14,814 || +29.0
Mississippi River:
Government-owned barges....___.._. tons__| 81,087 95, 907 91,787 98, 417 96, 500 81,528 69,916 -1.9 +38.0 387, 969 463,698 || 4-19.5
Ohio River, Pittsburgh, Pa., to
Wheeling, W. Va____________.___ short tons._} 365,970 |. 345,183 | 401,371 | 572,528 | 633,605 411,479 ! 606,667 || +10.7 | +4.4 ! 2,082,900/ 2,318,657 1| +11.3
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL Per
PER CENT L
1925 1924 INCREASE (4) || FROM JANUARY 1 jlcentin-
ORDECREASE(—)|| THBOUGR LATEST |\ crease
In m‘lmlyl caae; June bl:gl;reendare m;'w ot de-
available and may ou in the
special table on page 27 %ggv %gg' mie_ase
el td
January | February| March April May April May from | over 1924 1925 1925
April, | May, from
1925 1924 1924
TRANSPORTATION—Continued
Ocean Trafic

Entrances vessels in foreign trade:

Total. thous. of net tons..| 4, 456 4,527 5,227 5,434 5,722 5,107 6,551 ) +538] ~12.7 25, 138 25,366 || +0.9
American. .-thous. of net tons.. 1,721 1,747 2,046 2,360 2, 406 2,318 3,324 +1.6 ] —27.6 11,181 10, 289 -7.0
Foreign ) thous. of net tons..| 2,736 2,780 3,181 3,066 3,316 2,790 3,227 || +9.8| +2.8 13,958 15,079 || +8.0

Clearances, vessels in foreign trade:

Total thous. of net tons..| 5,126 4,550 5,051 5, 622 5,957 5,308 6,464 §| +6.0| —~7.8 25, 546 26,306 || +3.0

American. thous. of net tons.. 1,820 1,750 1,903 2,405 2,439 2,470 3,242 +1.4| —24.8 11,448 10, 407 ~9.1

Foreign thous. of net tons..| 3,307 2,800 3,058 3,217 3,518 2,839 3,222 +90.4| +0.2 14,099 15,900 || +12.8
Freight rates, Atlantic ports to:

United Kingdom, index number (Jan.,

1920=100) . .l io__. 29.8 27.8 27.0 26.1 24.9 28.1 28.4 —4.6 | —12.3

All Europe, index number (Jan., 1920=100) . 26.9 25,5 25.6 26.0 25.06 25.3 25.7 ~1.5| —0.4
Freight Cars
(daily av. last week of month): .
number_.! 103,209 | 103,177 | 113,615 | 131,212 | 140,676 101,648 | 133, 216
number..[ 69,736 | 138,425 | 185,724 | 160,913 | 133, 559 193,061 | 168,913
I number._| 213,921 | 285015 | 344,959 | 337,181 | 323,624 || 329,480 | 338,526
Shortage (daily av. last week of month):
B number.. 61 100 5 None. 4 42 43
number. - 44 - 10 25 15 None. 97 17
........................ number.. 406 167 60 15 7 177 151

Cars in bad order:

Total, end of month___.._.___________ cars..| 186,539 | 185,047 | 186,417 | 189,514 | 195,986 179,275 | 189, 219 434 +0. 20 o a][caaeees
Ratio to totalonline_.._______.__ per cent._ 8.1 8.0 8.1 8.2 8.4 7.9 83| +24| —L 2| aaeeas

Car loadings (monthly totals): -

19]7:1 DI thous. of cars.. 3,555 3,652 4,558 3,722 3,934 3,499 3,655 +57| +7.6 18, 741 19,421 | +3.6
Grain and grain products.._thous. of cars.. 197 178 188 131 148 148 160 {j +11.5] —-8.7 893 840 —5.9
Livestock._.__. _thous. of cars.. 148 128 140 110 111 117 127 +0.9 ] —12.6 676 636 ~5.9

. of cars__ 861 774 806 596 642 539 575 +7.71 ~-11.7 3,670 3, 686 +0.3

. of cars__ 265 316 404 313 307 305 297 -1.9| +3.4 1, 580 1, 605 +1.6

. of cars.__ 40 42 59 91 250 70 199 ||+4-174.7 | —125.6 397 482 || +21.4

. of cars._. 2,046 2,214 2, 960 2, 481 2,471 2,320 2,297 —0.4{ —7.6 11, 525 12,171 +5.6

.of dolls..| 350,619 | 336,800 | 360,608 | 347,029 | 359,170 342,907 | 344,787 +3.5 ] +4.2 || 1,745,510 | 1,754,228 +0.5

.of dolls__| 88,674 77, 566 79,572 78,373 82, 004 85,223 85, 618 +4.81 —4.2 433, 090 406, 189 —6.2

] .of dolls_.| 484,774 | 454,996 | 486,481 | 473,497 | 488,683 475,232 | 477,529 +3.2 | +2.3 [} 2,406,572 | 2,388,431 —0.8
Operating expenses. .of dolls__| 383,735 355555 | 377,265 | 370,623 | 375,755 377,827 | 381,486 +1.4 | —151 1,909,922 | 1,862,933 -2.5
Net operating income.__.___thous. of dolls..[ 65,842 64, 920 73,117 66, 199 75,857 62, 299 60,930 || +14.6 | +24.5 328, 543 349,935 +7.2
Freight carried____._..___mills. ton-miles..| 37,035 33,575 35,335 33, 577 37,147 31,926 33,915 }| +10.6 | +9.5 172,754 176, 669 +2.3

Pullman company operations:

Revenue --thous. of dolls_. 6,320 5,652 6,270 6,008 6,367 5,878 5,831 4581 +9.2 28, 868 30,617 +6.1
Expenses___. -.thous. of dolls_. 5,202 4,993 5,421 5, 168 5,182 5,175 5, 158 +0.3| +0.5 25, 706 25, 966 +1L0
Passengers carried. ..-thousands.. 2, 800 2, 503 2,651 2,701 2,777 2, 681 2,685 +2.8| +3.4 13, 214 13,432 || +1.6
Locomotives in bad order:
Total, end of month.. -...number._| 11,314 11, 404 11,611 11,101 10, 902 11, 440 10, 875 ~1.81 40.2
Per cent of total in use..._____.__ per cent. . 17.6 17.7 18.1 17.3 17.0 17.8 16.9 -1.7| +0.5
Equipment Installations
Locomotives (Am. Ry. Assn.):
Owned (end of month) .__._______ number..| 64,824 64,779 64, 747 64, 509 64, 484 64, 896 64, 942 0.0
Tractive power..__._____thous. of 1bs__|2, 590, 525 |2, 591, 619 |2, 592, 940 (2, 587,347 2, 580, 913 ||2, 561, 363 |2, 565,706 {| +0.1
Installed during month_._.__._.__ number__ 167 125 138 171 . 147 97 153 || —14.0
Tractive power.._.____._thous. of Ibs.. 7,456 8,233 6, 250 7,498 7,931 4,167 6, 949 +-5.8
Retired during month__.________. number._ 213 169 170 409 172 121 | 107 || —57.9
Tractive power.._..._... thous. of 1bs._ 6, 242 5,119 4,889 13, 126 5,329 2,881 2,600 || —59.4
Unfilled orders (end of month)___number.._ 280 293 315 340 329 552 447 ~3.2
Buildingin R. R.shops..._______ number._ 81 ks 83 82 80 11 o —2.4
Freight cars (Am. Ry. Assn.): i I
Owned (end of month).._________ number..'2, 341, 109 i2, 346, 687 |2, 350, 697 |2, 353,956 |2, 356, 641 | 2, 312, 074 |2, 312, 237 +0.1
Capacity........_.._. mills. of Ibs_.| 207,626 | 208,339 | 208,908 | 209,368 | 209,804 || 202,448 'y +0.2
Installed during month_ _.-..number__| 11,768 15, 024 16, 007 13,749 12,982 || 8,718 9, 199 ~5.6
Capaeity.....o..... mills. of Ibs__ 1,103 1,444 1, 508 1, 305 1,225 732 879 —6.1
Retired during month._ .--.number.. 7,867 9, 453 12, 067 10,497 8, 658 8,026 9,059 [ —17.5
Capacity. _.....___..... mills. of 1bs__ 654 730 949 847 871 613 720 || —20.8
Unfilled orders (end of month).__number..] 58, 910 50, 603 45,419 42,602 35, 823 59, 550 57,266 || —15.9
Building in R. R. shops.._..___.. number_. 5, 285 4,878 5,572 8,072 9, 042 2,739 2,467 || +12.0
Passenger Travel |
[

National parks: :
VisitOI:s .......................... number..| 38,292 45,700 58, 082 66,476 | 124,205 58, 330 97, 794 ! +92.6 | +27.0 277,174 332,755 1 +20.1
Automobiles entered..__.._...._. number... 852 1, 267 3,171 2,888 11, 059 2,118 7,274 || +282.9 | +52.0 14,070 19, 237 | +36.7

Arrivals from abroad: l i
Allens... ..o _oocceeiooo. number..| 20,952 | 20,913 | 26,619 | 26,744 [ 26,045 38,375 | 32,98 || —2.6] —2L0 170,724 | 121,273 | —29.0
United States citizens. __._._._.._ number__{ 16, 987 23,186 | 29,228 1 26,011 22, 540 24,253 19,607 || —13.3 | +15.0 106, 805 117,952 || +10.4

Departures abroad: -

PALOTS o e number..| 61835 |  4,087| 493| e8| 8403| 5308 | eos| +ars| 4267 | 2,60 20,350 | 14
United States citizens...... .-number.._ 22, 538 23, 211 24, 604 23,700 20, 262 20, 791 25,467 || —14.5 | —20.4 110, 746 114,315 i +3.2
Passports issued . _..oooooooocoooooo number..! 8,640 8,816 ' 15304 | 25040 31,985 19,655 | 26,347 Il +27.7 | +21.4 72,030 89,785 | +24.7

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/

44

TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL P
PER CENT er
15 wh | s (e | TEOM ANVARYL eentin
OR DECREASE (—) MONTH crease
In m;:ng;l casif June bﬁgl;re.;d are nc;lw OE.'E)e_
available and may be fou in the
special table on page 27 lgggf’, %gg" crease
January | February| March April May April May l{roqi &ver 1924 1925 f1925
pril, ay, rom
1925 1924 1924
PUBLIC UTILITIES
Te]eghone companies:
perating revenues. .of dolls__| 52,023 49, 890 52, 762 52, 945 53,119 46, 987 48,217 +0.3 | +10.2
Operating income..___..._. . of dolls.. 12,492 11,782 12, 852 13, 230 12, 187 10, 337 10, 269 -7.9 | +18.7
Telegraph companies:
Commercial telegraph tolls.thous. of dolls. . 9,392 8,820 9, 821 9, 684 9, 652 8, 800 8,874 —0:3| +8.8
Operating revenues...._... thous. of dolls__| 11,593 10, 869 12,071 11,861 11, 966 10, 880 11,083 +4+0.9 | +8.0
Operating income.......... thous. of dolls.. 1, 596 1,340 1,816 1,657 1, 646 1,438 1,498 —0.51 49.9
Electric power:
Production—
Total .o ceeemeeeoo mills. of kw. hours._ 5,572 4,982 5, 364 5,152 5, 185 4,739 4,794 +0.6 | +8.2 24, 541 28, 255 +7.0
By water power___mills. of kw. hours. . 1, 695 1,741 2,040 2,022 2,023 1,857 1, 950 0.0 +3.7 8,761 9, 521 +8.7
By fuels.......... mills. of kw. hours.. 3,877 3, 41 3,324 3,131 3,162 2,882 2,844 +1.0/| 4112 15,780 16,735 +6.1
In street rys. mifg. .
plants, etc.o.____mills. of kw. hours_. 450 384 400 374 377 378 372 40.8 | FL3 l|comicamcacdmmmmeeeccfoaaoas
Central stations *__mills; of kw. hours.. 5,122 4, 508 4,964 4,778 4,808 4,361 4,422 || 0.6 | +8B.7 [[eecaemo el
Consumption of fuels—
Coal...oooeas thous. of short tons.. 3,714 3,127 3,174 2, 960 2,962 2,891 2,811 4+0.1| +5.0 15, 940 15,937 0.0
_--_thous. of bbls__ 1,376 994 834 699 680 1,234 1, —2.8 | —43.8 7,148 4,583 || —35.9
(€31 SO ‘millions of cu. ft__ 2,955 2, 540 3,302 3,453 3,520 2, 820 3,018|| +1.9| +16.6 14, 092 15,770 || +1L9
EMPLOYMENT
Number employed, State and city reports:
New York State.. thousands.. 497 505 511 502 495 54 503 —1.4
Detroit. . ooconeo el thousands. . 208 211 226 237 237 232 214 0.0
Wisconsin (relative to 1915) .index number... 117. 5 119.6 120.1 120.1 121,1 122.5 116.1 +0.8
Hllinois (relative to 1922)_...index number.. 98.5 100.0 98.9 97.9 96.9 106. 9 104.2 -1.0
Massachusetts (relative to
1914) (el index number..| - 02.6 93.9 93.6 92.4 90.3 92.3 88.3 -2.3
Total pay roll:
New York State..._..._.__. thous. of dolls_.; 14,048 14,133 14, 532 13, 881 13, 891 14, 530 13,847 || 40.1
Wisconsin (relative to 1915) .index number.. 263.9 280. 8 279.1 280.5 280. 4 276.3 266. 1 +3.2
Average weekly earnings:
New York State.-................_.. dolls.. 28,29 27.97 28,45 27. 67 28,07 27.70 27.54 || +L4
i 1119 113.9 112.1 113.2 113.0 112.6 112.0 -0.2
Wisconsin (relative to 1915) index number._. 224.0 234.1 231. 7 232.9 238.4 226. 2 220.5 +2.4
Massachusetts (relative to
1914) e index number. . 189. 5 189.1 188.9 184.5 185, 4 218.6 216.4 +0.5
Average weekly earnings (National Industrial
Conference Board):
Grand total (both sexes)..____._____ dollars.. 27.09 27.12 27.19 27.01 26.78 26. 67 26.10 —0.9
Total male. . _________ .dollars__ 29.20 29. 35 29. 45 20.25 29. 50 28.81 28. 11 +40.9
Skilled male._ dollars__ 30.75 30.96 31.09 30.85 31.19 30. 55 29.75 +L1
Unskilled male. -.dollars__ 24. 02 23. 81 23. 86 23.756 23. 66 23.19 22.75 —0.4
Total women______._._..____._.__. dollars... 17.79 17.70 17.62 17.44 17. 50 17.17 16.74 +0.3
Average weekly hours: .
Nominal (both sexes)._. 49.8 49.9 49.9 49.9 50.1 40.9 49.9 +0.4
Actual (both sexes) 48.5 48.6 48.6 48.2 48.1 47.4 46.6 —0.2
Employment agency operations:
orkers registered._..__..__.__.._. number__| 146,136 | 148,080 | 193,202 | 182,304 | 158 280 205,039 | 176,441 || —13.2 | —10.3 863, 579 828, 092 —-4.1
Jobs registered. ... 83, 856 90 720 | 132,886 | 147,240 | 122,256 163,119 | 129,672 || —17.0 | —5.7 617, 628 576,958 —6.6
‘Workers placed. ... ....... 72,600 77, 424 | 113,724 | 125,184 | 107,688 137,772 | 112,109 || —14.0 | —-3.9 517, 607 496, 620 —4.1
Average applicants per job._..... number. . 1.74 1.45 1. 1.29 1.26 1.36 G40 =51 [|oceccii]emmneeeanacaeaa
Federal civilian employees, Wash-
ington, D. C. ... number..| 65,938 65, 505 64, 884 65,037 64, 611 64, 531 64,614 | —0.7 [0 1 | OO SRR | I
‘Wages of common labor by geographic divisions:
New England......__._____ cents per hour.. 44 45 48 47 46 52 51 —-2.1| -=9.8
Middle Atlantic.. .-cents per hour.. 52 46 44 46 42 48 47 —8.7| —10.6
South Atlantic_... .-cents per hour__ 22 23 25 29 28 27 27 —3.4 | 43.7
East South Central. .-cents per hour._ 21 26 24 23 26 25 25 || +13.0 | +4.0
West South Central .-cents per hour.. 28 29 28 27 24 26 26! =111 | =7.7
East North Central..____._cents per hour.. 34 41 36 37 37 41 41 00| —9.8
‘West North Central. _-cents per hour._. 36 39 41 37 38 35 36 +2.7; +5.6
Mountain_.._.___ -.cents per hour__ 39 39 43 42 45 41 41 +7.1 +9.8
acific.....oo..__ .-cents per hour.__ 52 51 53 53 52 53 51 —-19| 420
United States average.... ... cents per.hour.. 368 38 38 38 38 39 38 0.0 0.0
DISTRIBUTION MOVEMENT
Mail-order houses: :
Total sales_ .. ....._...... thous. of dolls_.| 34,746 33, 756 35, 837 36,275 29, 529 33, 836 27,404 | —18.6 | +7.8 153, 666 170,143 || 410.7
Sears, Roebuck & Co.._..._ thous. of dolls_.| 22,082 21, 033 19, 817 21,747 17,469 , 099 16,318 || —19.7 | +7.1 90,979 102,148 || +12.3
™ Motitgé)mery Ward & Co. thous. of dolls._| 12,664 12,723 16, 020 14, 528 12, 060 13,737 11,086 || —17.0 | +8.8 82, 687 67,995 +8.5
'en-cent stores:
Total sales. .oooveeooool thous. of dolls_.{ 25,379 26,115 29, 681 32,707 31,988 29, 725 29, 212 —-2.21 490.5 130, 783 145,870 || +11.5
F. W. Woolworth & Co..._thous. of dolls._| 14,204 14, 843 16,916 18, 890 18, 510 17,257 17,077 —-2.0} 48.4 75, 805 83,363 || +10.0
Number of stores operated.........._.. 1, 366 1,371 1,381 1,389 1,397 1,203 1,299 | 4+0.6 | +7.5
S.8. Kresge CO-vomnmnrnnn- thous. of dolis__ 6,672 6, 644 7,453 8,150 7,838 7,370 7,157 —-3.8| 49.5
Number of stores operated--........-.- 259 262 267 267 273 240 242 422 | 4+12.8
MecCrory Stores Corp...... thous. of dolls.. 1,707 1,778 2,019 2, 255 2,095 2,087 1,963 -7.1| +86.7
Number of stores operated........_.._. 176 176 174 176 173 169 169 ~1.7| +2.4
S.H.Kress & Co....._.... thous. of dolls_. 2,796 2, 850 3,203 3,412 3, 545 3,013 3,017 +3.9 | +17.5
Number of stores operated..._......._. 160 160 160 160 160 154 154 00| +4.9
Restaurant chains: A
Childs Co., sales........... 1,983 1,837 2, 005 1,954 1,919 1, 887 1, 896 -1.8| 412
Chain stores:
J.C. Penney COuueeenen... 3,934 4,225 6, 051 7,240 7,140 5,961 6,144 —1.6 | 4+16.2
Number of stores. 568 568 582 585 590 497 499 +40.9 | +18.2
United Cigar Stores C . 5, 389 5,211 5, 829 5,934 6,378 5,911 6, 494 +7.4( —-1.8
Number of stores_... ... 2, 547 2,537 2 611 2,633 2, 656 2,480 2,497 || +0.9 | +6.4
A. Schulte (Inc.)....... 1,808 1,759 1, 898 1,926 2,041 1,737 1,937 +6.0| 454
Number of stores_.. ... __..___._.. 256 258 260 262 263 248 247 +0.4 | 46.5
Owl Drug. Co...oeo._._.. 1,327 1,242 1,304 1,337 1,306 1,210 1,390 || —2.3| —6.0
Number of St0T€S.. . nncecccecaceee 84 84 84 85 85 85 0.0 0.0

¢ See table on page 28 of the March, 1925, issue for earlier data.

Federal Reserve Bank of St. Louis

} See table on page 29 of the April, 1925, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

CUMULATIVE TOTAL || per
PER CENT L
1925 1924 INCREASE (+) g%u?é‘ ‘I"‘:fgs; cent in-
ORDECREASE(—) MONTH crease
In many cases June figures are now | ('E)
available and may be found in the M M or de-
special table on page 27 19’2’%" lggg" cfe_fie
’ ’
January | February| March April May April May from over 1924 1925 1925
April, { May, from
1925 1924 1924
DISTRIBUTION MOVEMENT—Contd.
Magazine advertising (for
following month):._ ........... thous. of lines.. 1,975 2,222 2,443 2,392 2,232 2,411 2,212 -6.71 409 13, 015 12,801 -1.6
Newspaper, advertising..._._.. thous. of lines__ , ) 106,501 { 107,902 | 109, 142 107,420 | 105,412 +1.2| +4+3.5 498, 272 502, 436 +0.8
Postal receipts, 50 selected
cities. - -.--thous. of dolls..| 27,271 25, 644 29, 085 29, 083 27, 455 26,918 25,914 -5.6 +5.9 131, 580 138, 538 +5.3
Postal receipts, 50 industrial
cities - -.-thous. of dolls.. 2,979 2, 856 3,035 3,108 2,873 2,818 2, 651 -7.6 484 32,943 14,851 || —54.9
Money orders:
Domestic paid (50 cities)—
Quantity number..| 11,188 10, 533 12, 909 12,031 10, 486 12, 046 8,006 || ~12.8 [ 4-31.0 53,394 57, 147 +7.0
Value -.thous. of dolls..| 61,179 74, 014 91, 845 87,883 78, 573 87,981 81,618 || —10.6 | —3.7 431, 418 393, 494 —~8.8
Domestic issued (50 — .
uAntity. oo ool number..| 3,127 2,060 3,606 3,234 3,014 3,062 2,050 | ~6.8| +2.2 15, 200 15,940 || +4.9
alue...... . thous. of dolls..| 30, 563 28, 683 33, 512 31,097 , 30, 360 30,434 || —2.8| -0.7 151, 369 154,085 | +1.8
. Foreign issued thous. of dolls. . 2,716 2, 840 3, 540 3,278 3,336 3, 406 -2.2| =59 15, 529 15, 580 +0.3
Delinquent accounts, electrical trade:
Amount. ... ooeceaieaaos dollars..| 108,225 | 223,650 | 231,914 | 216,954 | 228,827 208,601 | 204,935 B S SN 3 ) W A | ERUIIORON UIPIPIOIUION | PR
Number of irms. .. . ceeae .o number.. 1,336 1,456 1,817 1,953 1,774 1,620 1,748 —9.2 | ALS5 ffacemeeea| o meeaaan
Hardware trade: ¢
Sales index... 129 126 151 151 139 161 - 147 /S IR R A N | R DRUPUPSORRNN | IO
, Outstanding accounts (number of times
2 T URS  SSSN 2.0 21 1.8 1.9 1.8 1.9 20| =531 —10.0 ||ocvencacacs]omcocmmccacllancnnan
Internal-revenue taxes collected:
Firearms and shells........ thous. of dolls.. 170 120 139 286 297 158 126 +3.8 {-+135.7 648 1,012 || -+56.2
Jewelry, watches, and
CloCKS. oo thous. of dolls_. 1, 602 1,110 522 565 455 1,491 1,500 |} ~19.3 | —69.7 11, 968 4,254 || —64.5
Theater admissions........ thous. of dolls.. 2,276 2,127 2,229 2,313 1,844 7,163 6 572 | -20.3 | —71.9 34,972 10,789 || —69.2
Bonds and stocks issued and .
CONVOYANCOS. neencaaaaan- thous. of dolls.. 2,633 2,280 2,457 2, 860 2,012 3,850 3,815 —8.7] ~3L5 19, 073 12,842 || —32.7
Capital stock transfers..... thous. of dolls. .. 1,556 1,513 1,201 1,293 910 703 674 || —21.6 | +35.0 3,048 6,473 || 4+64.0
BANKING AND FINANCE
Life Insuranee
( Association of Life Insurance Presidents)
Policies, new (45 companies):
Ordinary. ..coeeeaa_... number of policies..| 178,402 [ 185,907 | 219,283 | 215,715 | 241,349 213,613 [ 223,473 || 4+11.9 | 8.0 |} 1,028,845 | 1,040, 656 +1.1
Industrial.. .number of policies..| 618,425 | 732,120 | 809,517 | 803,384 | 882,325 705, 346 | 760,648 | 9.8 | +16.0 | 3,575,624 | 3,845,771 | +7.6
Qroup. cccemccraaean- number of contracts. . 178 114 129 143 143 112 111 0.0 4288 535 707 || +32.1
Total_..number of policies and contracts..| 797,005 | 918,141 |1,028,929 |1i,019, 242 {1,123,817 || 919, 071 984,232 || +10.3 | +14.2 || 4,605,004 | 4,887,134 +6.1
Policies and certificates issued:
Total policies and certificates_...number.__; 844,304 | 940,796 1, 055, 816 |1,056,354 [1,146,800 || 043,717 |1,004,127 || 8.6 | 4-14.2 || 4,606,787 | 5,044,069 || 7.4
Group u:muranca certificates.. cemﬁcates - 47,477 22,769 27,016 37,255 , 225 s 20, ~-37.7.1.+16.1 92,318 157,742 || +70.9
Amount of new insurance (45 companies):
Ordinary.—...ccecoecaccaa-- thous. of dolls..[ 337,504 | 558,754 | 668,447 | 651,735 | 722,962 || 580,949 | 600,324 || 4-10.9 | 4-20.4 || 2 813,577 | 3,139,402 || +11.6
Industrial.. -thous. of dolls__| 147,441 | 177,666 | 193,604 | 106,895 217,735 158,557 | 173,628 || +10.6 | +425.4 812, 396 933,341 {| +14.9
Group...... .thous. of dolls..| 68,969 36,728 40, 822 66, 428 39, 106 44, 269 35,002 || —4L.1 | 4117 148, 859 252,053 | 469.3
Total insurance thous. of dolls..| 753,914 | 773,148 902, 874 | 915,059 | 979,803 783,775 | 808,955 +7.1§ +21.1 || 3,774,831 | 4,324,798 || +14.6
Premium collections (45 companies):
thous. of dolls..| 116,835 | 116,975 | 128,544 | 128,710 | 127,080 113,205 | 114,686 —~1.3 1] 410.8 553, 520 618,144 || +11.7
-thous. of dolls.. 36, 550 32,901 37,022 33,829 36,573 , 235 32,963 +8.1| +11.0 155, 079 176,875 || +14.1
-thous. of dolls.. 4,171 3,125 9,173 5,124 3, 586 2, 545 2,435 || —30.0 | +47.3 11, 968 25,179 {+4110.4
Total. . thous. of dolls..!| 157, 556 000 | 174,738 | 167,663 ;| 167, 240 144, 985 , 084 —0.3 | +11.4 720, 567 820,197 | +13.8
Admitted life insurance assets (41 companies):
Grand total ... __ mills. of dolls.. 8, 549 8, 606 8,673 8,755 8,825 7,936 7,994 || +0.7
Mortgage loans—
Total ................... mills. of dolls..| 3,377 3,410 3,449 3, 496 3,542 3,049 3,084 | +11
Farm.__._ mills. of dolls._ 1, 456 1, 460 1,474 1,483 1,492 1,382 1,394 +0.9
All other..._.._oo..... mills of. dolls.. 1,921 1,950 1,975 2,013 2,050 1, 666 1,691 +1.5
Bonds and stocks (book values)—
tal mills. of dolls_. 3, 547 3, 661 3,583 3, 595 3, 624 3,388 3,403 +0.4
mills. of dolls__ 1, 082 1,078 1, 067 1, 061 1, 055 1,138 1,124 —-12
mills, of dolls.. 1,922 1,927 1,939 1,946 1,960 1,813 1,833 +1.1
mills of dolls._. 441 454 474 486 506 345 354 +2.6
mills. of dolls_. 102 102 102 103 104 92 93 +1.1
Polxcy loans and premium
..................... mills. of dolls.. 1,027 1,032 1,039 1,048 1, 057 981 987 || 40.6
Other admitted assets....... mills. of dolls.__ 599 602 603 615 602 519 519 0.0
(Life Insurance Sales Research Bureau)
Sales of ordinary life insurance (81 companies):
United States total......... thous. of dolls_.| 559,016 | 611,480 | 702,994 | 711,504 | 732,952 662,591 | 638,768 +3.0 | 4+14.7 || 8,054,058 | 3,318,846 +8.7
Eastern manuf. district. .. _thous. of dolls.. 238,217 | 259,837 284 007 | 208,164 | 207,740 274,522 | 252,343 +1.6 | +18.0 || 1,267,785 | 1,373,955 +8.4
‘Western manuf. district..._thous. of dolls__|{ 120,740 | 131,410 152 821 | 148,131 | 153,845 142 996 | 139,517 +3.9 | +10.3 664, 916 708, 947 +6.3
‘Western agric. district..... thous. of dolls..| 81,576 92, 431 lll, 129 | 114,682 | 116,235 98, 852 99, 914 +1.4} +16.3 451, 887 516,053 || +14.3
Southern district...___. .-thous. of dolls..| 62, 662 72,367 85, 011 886, 460 92, 963 81,478 78,975 i| +7.6 | 4+17.7 385, 363 300,463 || +9.3
Far Western district thous. of dolls..| 56,721 55,435 , 036 69 0687 72 169 64, 943 68, 019 +4.5| +5.9 304, 107 322,428 +6.0
Banking
Debits to individual accounts:
New York City......_..__. mijlls, of dolls..| 27, 682 22,924 26, 382 23,945 26,179 20, 654 21,406 | +49.3 | +22.3 105, 606 127,112 || 420.4
B gu{,sidf New York City....mills. of dolls..| 22,277 18,571 21,219 20, 592 20, 397 18, 656 18,639 || —0.9 | +49.4 93, 383 103,056 || -+10.4
ank clearings:
New York City..........__. mills. of dolls..{ 26,721 21, 057 23, 349 232,849 23, 847 20, 326 20,722 || 4444151 99, 507 117,823 || -+18. 4
Outside New York City_...mills. of dolls..| 18,525 15, 668 17,759 17,717 17,103 16, 052 15,928 =3.5| +7.4 79,833 86,772 +8.7
Federal reserve banks:
Bills discounted.._.......... mills. of dolls..} 274 434 378 400 414 47 430 || 435 =37 [lcomomeccacl oo eeen
Notes in circulation -mills. of dolls.. 1,684 1,720 1,709 1,684 1,671 1,926 1,891 —~0.8 -
Total investments. -mills. of dolls.. 716 696 663 628 640 426 421 +1.9 -
Total reserves.... -mills. of dolls... 3,083 3, 030 3,008 2,993 2, 982 3,223 3,214 —0.4 -
Total deposits. .mills. of dolls.. 2, 265 2,270 2,184 2,187 2, 202 2,005 1,997 || 0.7 .
Reserve ratio..eencccccmccamecaans per cent.. 78.0 75.8 77.3 77.3 7.0 82.0 82714 —0.4] —6.9 1 .. .M.

¢See table on p. 28 of the April, 19‘25, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

Federal Reserve Bank of St. Louis

PER CENT CUMULATIVE TOTAL || Per
9 FROM JANUARY 1 |icentine
18 1 OhvECRzAsA ()| TEROUGH LATST | Crenso
In malmg/l c“i; June bﬁg(;res are m;lw - or de-
available and may be found in the
special table on page 27 1;%?213’, 1;49%53’, crease
td i
January | February] March April May April May from | over 1924 1925 1925
April, | May, from
1925 1924 1924
BANKING AND FINANCE—Continued
Banking—Continued |
|
Federal reserve member banks:
Total loans and discounts...mills. of dolls__| 13,051 13,143 13, 140 13, 232 13,108 12,121 11, 951 —-0.9
Total investments -mills. of dolls.. 5, 488 5, 396 5,478 5,484 5, 485 4, 535 4, 659 0.0
Net demand deposits..._.__ mills. of dolls..| 13,014 12,932 12, 588 12,814 12, 645 11, 439 11, 403 -1.3
Interest rates;
New Yorkcallloans_____________ per cent_. 3.63 3.81 4,00 4.00 3.95 4.44 3.63 ~1.2
Commercial paper 4-6 mos.__..... per cent.. 3.63 3.66 3.94 3.97 3.88 4.63 423 —2.3
Bavings deposits, by Federal reserve districts
(balance to credit of depositors):
Total, 846 banks. . __.._._..thous. of dolls..|7, 352, 486 (7, 429, 237 (7, 468, 662 |7, 462, 769 |7, 497, 371 ||6, 988, 843 |7, 001, 598 +0.5| +7.1
Boston, 64 banks...._._thous. of dolls.. 1, 205, 931 (1,302,424 |1, 310, 807 |1, 310, 741 {1, 314,076 ||1, 247, 828 |1, 249, 697 +0.3} 5.2
New York, 30 banks._ . _thous. of dolls..|2, 058, 549 |2, 063, 855 |2, 083, 503 |2, 077, 949 12, 079, 086 |1, 941, 969 |1, 945, 064 +0.1 | +6.9
Phlladelphla, 78 banks.thous. of dolls-.| 518,203 | 520,032 | 521,786 | 521,363 22, 105 487,634 | 487,460 +0.1; +7.1
Cleveland, 18 banks._._thous. of dolls..| 506,884 { 509,621 | 512,388 | 512,120 | 517,774 || 465,639 | 471,062 +1.1| +9.9
Richmond, 91 banks._ _ _thous. of dolls-_ , 334,662 | 336,269 | 344,629 | 347,148 || 308,941 | 309, 58! +0.7 | +12.1
Atlanta, 96 banks. ... thous. of dolls..| 231,278 | 234,754 | 235,180 | 238,246 | 242,128 228, 229,719 +1L6| +54
Chicago, 209 banks._..._ thous. of dolls._| 924,912 | 032,382 | 933, 930, 626 | 941, 500 80 904, 430 +L2| 441
8t. Louis, 32 banks___.. thous. of dolls__} 157,486 | 157,483 | 157,264 | 158,549 | 159,127 137,545 | 139, 262 +0.4 | +14.3
Minneapolis, 15 banks. .thous. of dolls-.| 95,908 96, 384 97, 845 97, 340 96, 672 92, 967 89, 735 —0.7{ 477
Kansas City, 56 banks.thous. of dolls..| 106,855 | 107,868 | 108,842 | 107,146 | 107,908 108,918 | 110, 328 +0.7{ —-2.2
Dallas, 85 banks....._.. thous. of dolls..| 68,434 70, 066 71,336 72,118 72,789 65, 818 , 020 +0.9 | 4+10.3
San Fran01sco,72 banks._thous. of dolls-_|1, 058, 044 11,099,706 (1, 099, 633 (1,091,933 (1,097, 049 {i1,002,532 { 999, 232 +0.5 | +9.8
U. 8. Postal Savings_._..... thous. of dolls. . 133 472 134 033 133 892 | 133,216 | 132, 8 132 565 | 133,072 —0.3| —-0.1
New York State Savings
banks. .. ..ooo_..__.l.._. thous. of dolls. .3, 409, 097 (3, 417, 732 (3, 462, 469 (3, 468, 903 3, 464, 585 |(3, 210, 507 3,208,840 || —0.1{ +8.0 || ..l .o . Jl..o....
Public Finance
Government debt: |
Interest-bearing........_.... mills. of dolls..| 20,789 20, 658 A 20, 605 20, 603 21, 354 21, 287 0.0
Total gross debt. _mills. of dolls..| 21,057 20 981 20, 932 20,913 20, 899 21,615 21, 545 —0.1
Short-term debt ills. of dolls__ 7,122 6,992 6, 651 6, 649 6, 646 8,325 8, 269 0.0
Customs receipts__..... .of dolls__| 46,968 46 190 53, 858 44, 642 42, 004 45, 696 45, 221 —5.9 232, 602 X
Toteal ordinary receipts.._....._ thous. of dolls__} 171, 600 173, 632 | 600, 738 182 641 | 166,834 214 306 190 408 —8.7| —12.4 || 1,441,017 | 1, 295, 445
Expenditures chargeable to
ordinary receipts. ... .. ... thous. of dolls..| 292,457 | 161,286 | 385,129 | 324,679 | 234,116 || 327,002 | 256,085 || —27.9 | —8.6 | 1,343,310 | 1,397, 667
Money in circulation:
Total ..ol mills. of dolls_. 4,752 4, 804 4,776 4,725 4,774 4,760 4,815 +1L0| —0.9 N o l|eeciaas
Percapita. ..o ____________. dollars._. 41. 86 42,28 41.99 41. 50 41, 89 42,33 42,78 || 40.9| —2. 1 1 e aaaiaaac e
Business Failures
Liabilities: :
Total commercial .. ...._._. thous. of dolls..| 54,354 40,123 34, 005 37,189 37,027 48, 904 36, 501 —0.41 +1.2 270, 361 202,698 || —25.0
Manufacturing
establishments___._______ thous. of dolls..| 11,909 15,334 13,375 13,097 18,184 23,137 17,157 § +38.81 +46.0 158, 485 71,899 |} ~54.6
Trade establishments thous. of dolls..| 24,655 21, 067 17, 505 21, 536 15, 820 18 719 15,346 || —26.5 | +3.1 90, 428 100,673 || +11.3
Fi Agents and brokers........ thous. of dolls._{ 17,760 3,722 , 035 2, 556 3,023 7 049 3 +18.3 ) —13.3 20, 847 30,126 {| 4+44.5
irms:
Total commereial . __.____._____. number..| 2,317 1,793 1,859 1,939 1,767 1,707 1,816 —89| —2.7 9,178 9,675 || +5.4
Manufacturing establishments. ..number.-_ 480 409 429 430 400 438 507 -7.0| —-21.1 2,332 2,148 —7.9
Trade establishments. _ number. _ 1,757 1,285 1,345 1,427 1,286 1,178 1,215 ~9.9| 45.8 6,335 7,100 |{ +12.1
Agents and brokers.__ number.. 80 99 85 82 81 91 94 —12|—-138 411 427 [ 43.9
Dividend and Interest Payments
(For the following month)
Grand total .. ___._...._.____.. thous. of dolls..| 201,000 | 333,350 | 404,700 | 328,225 323,100 || 316,475 | 305,925 || —1.6{ +5.6 | 1,934,500 | 2,045,455 || +5.7
Dividend payments:
Total ... oo thous. of dolls..| 79,300 | 87,950 | 94,450 | 59,725 | 68,600 | 56,475 | 65025 (| +14.9| +45.5| 526,209 548,605| 442
Indus. and misc. corp....._thous. of dolls_.| - 43,100 51,875 59, 950 29, 600 40, 650 27,975 39,075 || +37.3 | +4.0 279,470 289, 590 +3.
Steam railroads..__ -thous. of dolls__| = 29,075 31, 250 25, 025 24,075 23, 450 3 22, 050 -2.6| +46.3 153, 345 160, 045 +4.4
Street railways -.-thous. of dolls_. 7 125 4 825 9 475 6 050 4, 500 5, 400 3,900 || —25.6 | +15.4 44, 900 48, 800 +8.7
New Security Issues
Total corporation (Commercial and Financial
Chronicle):
Purpose of issue—
New capital ... thous. of dolls_.| 413,404 | 450,171 | 282,355 | 411,441 | 260,925 249,002 | 447,252 |} —36.6 | —41.7 || 1,456,947 | 1,818,296 || 424.8
Ki (Illeffl{ndlng ............. thous. of dolls_.| 95,193 53, 382 70, 251 71,134 | - 34,947 y 48,701 || —50.9 | —28.2 151,111 324,907 ||4115.0
ind of issue— :
Stocks. ..ol thous. of dolls..| 70,401 | 102,701 80,278 | 141,469 77, 521 52,705 | 248,609 [| —45.2 | —68.8 483,157 472,370 -2.2
Bonds and notes________ thous. of dolls__| 438,197 | 400,852 | 272,328 | 341,106 | 218,351 223,001 | 247,344 |} —36.0 | —11.7 || 1,124,902 | 1,670,834 || 4+48.5
Total corporation (Journal of ,
Commerce) . .. _oooeccuano us. of dolls_.| 473,272 | 383,645 | 324,254 | 355,580 | 247,462 265,954 | 181,185 || —30.4 | +36.6 (| 1,210,262 | 1,784,213 || +47.4
States and municipalities
Permanent loans_ -thous. of dolls._.{ 121,127 80,026 ; 109,268 | 102,132 | 185,038 132,957 ¢ 120,241 || 4-81.2 | +53.9 544,272 597, 591 +9.8
Temporary loans. _thous. of dolls__] 53,375 57, 620 90, 658 96, 837 38, 505 78,733 80,778 || —60.2 | —52.3 353,016 336, 995 —4.5
New incorporations . .__....__... thous. of dolls__} 777,712 } 431,200 | 806,402 ' 886,592 ' 616,117 " 528, 857 519 897 ! —30.5 ' 4+18.5 | 3,397,432 ! 3,518,023 ' 43.5
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CUMULATIVE TOTAL || Per
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1925 1924 1924

BANKING AND FINANCE—Continued
Agricuitural Loans

By Federal farm loan banks: - X
Loans closed._ ... .------....thous. of dolls_.i 11,969 13,458 14,185 12,112 10, 106 16,740 13,424 || ~16.6 | ~24.7
Balance outstanding..._.__thous. of dolls..| 935,330 | 044,995 | 954,265 | 962,662 | 968,713 {I 861,005 | 871,189 {| +0.6 | +11.2

2
6

By joint-stock land banks:
Loans closed. .. .-thous. of dolls.. 9,945 11,805 16,787 | . 12,087 11,343 6, 554 5,758 {j — +907.0
“thous. of dolls__| 454,393 | 464,874 | 477,082 | 486,247 | 484,165 || 411,980 | 416,001 || + +18.8

By War Finance Corporat

Balance outstan
With banks and livestock loan companies—
Balance outstanding. . .thous. of dolls..; 37,158 35,283 33,316 31,219 30,034 64, 930 63, 615 -3.8 | —52.8
With cooperative market associations— - ‘ :
Balance outstanding. . .thous. of dolls._ 1,075 1,075 975 938 843 1,523 1,209 || —10.1 | ~35.1
By Federal intermediate credit banks:
Direct loans and rediscounts— .
Closed. ...o.o.o..___ thous. of dolls.. 6, 805 5,050 9,041 | - 13,940 13, 930 13,103 8,855 -0.
Balance outstanding_ . _thous. of dolls..; 63, 258 61,034 59, 095 59, 249 59, 979 47, 865 48,043 1

Stocks and Bonds

Stock prices, closing:
. 25 industrials, average_ ... dolls. per share..| 135.38 138.48 136.96 135.40 142,34 106.71 106.43
-dolls. per share._ 79.97 80.90 79.07 76.28 79.50 62.09 62.53
_dolls. per share._{ 105,06 105.64 99,78 101.90 104,68 81.00 80. 30

1| 4678 [
+1.2 | +22.5 || fecaae

25 railroads, average. ..
103 stocks, average.. .

Stock sales: .
B I&I Si' Stock Exchange.__.thous. of shares._| 46,739 32,750 38, 568 18,314 36,464 17,792 13,422 || +99.1 |[+171.7 97,819 172,835 76.7
ond sales: v
Miscellaneous thous. of dolls..| 303,825 | 280,237 | 281,732 | 247,768 | 313,612 185,466 | 180,440 || +26.6 | +73.8 || 1,003,246 | 1,427,174 || +42.3
Liberty-Victory. _-thous. of dolls._[ 48,638 26, 601 33,316,] 30,283 25,186 93,101 91,979 || —16.8 | ~72.6 402, 770 164,114 || —59.3
B *’gota} ..................... thous. of dolls._| 352,463 | 306,928 | 315,048 | 278,051 | 338,798 278, 567 272 419 |} +21.8 | +24.4 |} 1,406,016 | 1,591,288 || +13.2
ond prices: s
Highest-grade rails.p. ct. of par, 4% bond._. 85.82 86.37 86.98 87.66 88.91 83.58 84,42 +1.4
Second-grade rails_.p. ct. of par, 49, bond.. 75.12 76.00 75.50 75.90 77.49 69. 52 70.62 +2.1
Public utility..._.. p. ct. of par, 4% bond._. 70.63 71.26 70.03 69. 59 71.36 67.53 67.39 || +2.5
Industrial .. .._.... p. ct. of par, 4% bond.. 74.61 75.16 74.90 75.05 76.15 72.03 72.34 +1.5
Comb, price index. .p. ct. of par, 4% bond.__ 76.07 76.82 76.38 76. 51 7,97 72.67 73.17 +1.9
(For 18t of following month)
5 Liberty bonds_ . __._________ p.ct.of par..] 102.21 102,11 102.03 102. 62 102. 65 100. 36 100. 94 0.0
16 foreign governments and
(315, p.ct.of par._[ 103.24 103.14 102.32 102. 80 103.84 99. 89 100.00 || +1.0
Comb. price index, 66 bonds._..p. ct. of par.. 96. 94 97.23 96. 76 97.39 98.15 04.25 04,74 +0.8
Municipal bond yield.._.____________ per cent. 4.16 4.11 4.10 4.07 3.99 4.30 4,26 ~2.0
Gold GOLD AND SILVER
old: .
..... fine ounces..| 87, 030 80, 294 75, 584 83,488 70,438 78,870 78,501 || —15.8 | —10.3 403, 733 396, 834 -1.7
thous. of ounces. . 754 825 788 813 769 809 +3.2 ] 40.5 3, 931 4, 004 +1.9
thous. of dolls.. 5, 038 3, 603 7,337 8,870 11,404 45,418 41,074 || 4+28.6 | —72.2 201,061 36,252 || —82.9
thous. of dolls. . 73 526 50, 600 25,104 21, 604 13,378 1,301 593 || —38.1 |._._.... , 587 184 212 ||
Production.............__ thous. of fine oz. 5, 509 5,077 4,931 5, 538 5,423 4,726 5,866 —-21] —-4.3 26, 503 26,478 —-0.1
Imports... -.-thous. of dolls.. 7 339 4,929 6, 661 4,045 3,390 3,908 5,640 || ~—31.4 | —39.9 29, 649 27,264 —8.0
Exports____..___ -..-thous. of dolls__| 11,385 6,833 7,917 9,323 6, 536 7,802 9,687 || —20.9 | ~32.5 42, 930 41,094 || —2.2
Price at New York._..._.. dolls. per fine oz.. .684 . 685 .678 . 669 .676 641 L6855 1 1.0 3.2 | e iinleeaeeaa
Price at London..__pence per standard oz.. 32,197 32,245 31.935 31.372 31.273 33.065 83.870 || —0.3 | =77 |l i aaaaas
FOREIGN EXCHANGE RATES
Europe: .
England..._.__.. .. .. dolls. per £ sterling. . 4.78 4,77 4,78 4.80 4.85 4.35 4.36 +1.0
France. . . oo _._ dolls, per franc.. . 054 . 053 . 052 . 052 . 052 . 062 . 058 0.0
Ttaly. s dolls. per lire.. . 042 041 . 041 041 . 041 . 044 . 044 0.0
Belgium__ .. ... ______ dolls. per franc.. . 051 . 051 . 051 . 051 . 050 . 052 . 049 ~2.0
Netherlands _dolls. per guilder_. . 404 . 402 . 399 . 400 . 402 .372 .374 +0.5
Sweden_______ -.dolls, per krone.__ .270 . 270 270 . 269 . 268 . 264 . 265 —0.4
Asi Switzerland......_....___. dolls. per franc. .- . 193 .193 .193 .193 . 194 . 176 177 +0.5
sia:
Japan dolls. per yen.. . 385 .301 .410 .418 .419 L4090 . 402 +0.2
India_ olls. per rupee. . +357 . 357 . 357 .356 . 362 .304 . 306 +1.7
Americas
Canada___ er Canadian doll__ . 997 . 999 . 999 . 999 1. 000 . 981 . 983 +0.1
Argentina___.___..._._._ olls. per gold peso.. 911 . 903 L8907 . 869 . 902 . 748 L7486 +3.8
Brazil . ... . dolls. per milreis._ 117 . 113 . 110 . 108 .103 112 . 110 —2.8
Chile...__.._......._ dolls. per paper peso.. L114 . 108 L111 112 .114 L1056 .110 +18
General index foreign exch__..._index number._. 64 64 63 63 63 63 62 0.0
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CUMULATIVE TOTAL || p
PER CENT er
1925 1924 INCREASE FROM JANUARY 1 llcentin-
oRDECREAsx(z-(I-—)) THROUAH LATEST | crease
In m;lmgl case; June bﬁgl;rea ;r(ia m’)lw _ or de-
available and may be foun n the
special table on page 27 , %g: May, croase
January | February] March April May April May from | over 1924 1925 1925
April, | May, from
1925 1924 1924
U. S. FOREIGN TRADE
Imports
Grand total. _..____...._...__.. thous. of dolls..! 346,184 | 333,720 | 385,488 | 348,608 | 327,416 || 324,201 | 302,088 —6.1| +8.1| 1,575,590 | 1,741,506 || +10.5
By grand divisions .
urope—
Total oot thous. of dolls 102,808 | 100,968 | 112,097 98, 006 92, 097 83, 868 84,247 ) —6.0| +9.3 440, 044 505,974 i +15.0
France....ocoaeloenuaa. thous. of dolls..| 13,9024 14, 880 14,153 11,816 10, 405 12, 708 1,275 || —=1L9 | -=7.7 61, 563 65,178 || +56.9
Qermany._ - .co.cooeeuan thous, of dolls..| 11,402 12,077 13, 080 1, 9, 514 9, 525 9,831 || —17.3 | —3.2 52,791 57,579 | +9.1
Italy. oo thous. of dolls.. 8, 463 8, 262 9,512 9, 986 8, 514 7,198 5004 || —14.7 | +70.1 29,175 44,737 || +53.3
N H]n::ed Kingdom....... thous. of dolls..| 35,178 33,893 40, 151 31,377 31, 575 28,893 26,129 +0.6 | +20.8 | 148, 820 172,174 || +15.7
or! merica—
Total. —acceeenecaaanan thous. of dolls_.| 77, 546 83, 219 901, 207 93,352 89, 132 94, 363 92,699 || ~4.5| —-3.8 474,828 434,546 | —8.5
8 t(%]anada ................ thous. of dolls..| 32,950 33, 651 34,44 , 120 37, 560 33,174 .33,355 || +13.4 | +12.6 167, 052 171,725 +2.8
outh America—
Total - _ceeaaanaas thous. of dolls..| 42,253 44, 053 58,451 46, 661 32,848 34, 525 39,302 || —20.6 | —16.4 193,125 224,266 || +16.1
Argenting. - . oveuunuoos thous. of dolls_. 6, 523 10, 212 8, 11,353 3,823 A 7,511 || —-66.3 | —49.1 36,421 40,495 || +11.2
Asia and Oceania— :
Total . oooeaaiaaas thous, of dolls..| 112,928 01,072 | 113,397 | 100,574 | 108,585 {| 104,502 83,537 || +8.0 [ +30.0 429,751 526,556 || +22.5
Japan...._ thous. of dolls..| 33,284 23, 181 , 23,801 22, 567 24,728 27,184 =551 —17.0 128, 965 131, 214 —+1.7
Alfrica, total thous. of dolls.. 10, 651 13, 044 10, 245 10, 105 4,753 7,033 3,203 || —53.0 | 4+48.4 39,191 8, +24.5
By class of commodities:
Crude materials.._......... thous. of dolls..| 147,697 | 128,603 { 142,211 | 140,540 | 135,737 [} 110,589 | 104,164 || —3.4 | +30.3 539, 528 694,688 || +28.8
Foodstuffs, crude, and .
food animals_ . _ .. ....... thous. of dolls.. , 066 36,778 50, 157 36, 501 4, 168 35,286 37,484 | ~6.6 | —8.8 170, 339 195,760 || +14.9
Manufactured foodstufls. ..thous. of dolls..| 32,336 39,776 46, 848 48, 426 39,896 58,629 50,581 || —17.6 | —21.1 273,448 207,282 (| —24.2
Semimanufactures_.._._.._ thous. of dolls__| .63, 104 63, 649 75, 943 59,824 56, 206 54,529 48,6521 —~6.0 ) +15.5 284, 033 318,726 || +12.2
Finished manufactures..... thous. of dolis..| 62,313 62,848 67,913 62, 305 60 892 64, 069 61, 677 ~23| -~1.3 300, 130 316,271 +5.4
Miscellaneous._ - - _......... thous. of dolls__ 2,086 2,415 1,012 517 1,189 430 || —48.9 | +20.2 8,112 8,218 | +2.0
Exports .
QGrand total, mduding
TeeXPOTtS._ . - ooiiiiieacano. thous. of dolis..| 446,577 | 370,740 | 453,434 | 399,048 | 371,420 || 346,036 | 335,088 || —~6.9 | +10. 1,782,733 | 2,041,219 || +14.5
thous. of dolls..| 269,415 | 222,262 | 251,823 | 208,080 | 175,785 180,279 | 162,178 || —15.5 | +8.4 915,223 | 1,127,365 || +23.2
thous. of dolls..; 28,21 22, 855 25, 680 22,017 20, 531 19, 915 22,073 -~6.7| —=7.0 107, 008 120,303 || +12.4
thous. of dolls.. 49 615 43,785 51, 386 32,995 28,727 32,874 28,271 | =12.9 | +1.6 187, 256 206, 508 (| +10.3
taly thous. of dolls... 22 668 23, 061 26, 19,171 14, 022 15,226 11,213 |} —~26.9 | +25.1 72,313 104,985 || +45.2
N H]ng,ad Kingdom..... .-thous. of dolls.. 113, 136 85,757 84, 099 73,148 62, 990 65, 712 62,409 || ~13.9 | 0.9 344,143 420,030 || +22.1
[0g merica— :
__________________ thous, of dolls..| 77,948 75,125 | 100, 207 92,723 | 107,471 84,782 88,471 || +15.9 | +21.5 411,370 453,564 || +10.3
s (%lanada ................ thous. of dolls.. 7, 39,122 51,179 49, 315 66,817 48,325 48,063 || 4+35.5 | +39.0 . 243,406 | +5.2
outh America— : )
(37:Y D, thous, of dolls..| 31,745 25, 463 33, 548 35,809 35, 600 25, 206 24,764 || ~0.6 | +44.1 121, 514 162,345 || +33.6
Argentina_._..__..___. thous. of dolls..| 12,803 9,939 12,212 12,242 12, 263 8, 903 8,841 1l +0.2 ] +38.7 43,726 50,549 || 4-36.2
Asia and Oceania—
{11 7:Y D, thous. of dolls__| 60,885 57,742 58, 961 56, 667 44,911 49, 288 54,088 || ~-20.7 | —16.9 289, 554 279,166 || —3.6
Japan-_“ thous. of dolis_.] 27,875 15, 803 21, 388 12,751 8,133 13,953 15,037 j| —36.2 | —40.0 119, 993 85,950 || —28.4
Africa, total thous. of dolls.. 6, 5,330 8, 805 7,679 7,362 7,381 , 638 ~4.1| +30.6 29, 8060 35,760 || +19.6
Total, domestic exports only...thous, of dolls_.| 440,438 | 364,835 | 445,533 | 301,594 | 362,757 || 335,734 | 325,830 || —7.4 | +11.3 || 1,740,496 | 2,005,157 || +15.2
By classes of commodities:
Crude materials............ thous. of dolis_.| 168,194 | 128,697 | 121,690 83, 008 65, 640 80,719 77,047 || —21.8 | —14.8 489, 934 568,129 || 4+16.0
Foodstuffs, crude, and
food animals_ . ______.... thous. of dolls.. 25, 873 23, 554 31,102 36, 192 33, 626 13,336 | 10,638 || —7.1 [4-216.1 67, 685 150,347 ||+122.1
Manufactured foodstufis_ __thous. of dolls__ 54, 46, 277 55, 597 39, 386 41,161 |¢ 42,6903 37,452 +4.5| 40.9 241, 567 236, 465 —
Semimanufactures. ........ thous. of dolls..| 58,271 47,771 , 60,704 58, 938 50, 986 3 ~2.9| +11.0 259, 110 290,233 || +12.0
Finished manufactures.. .._thous. of dolls._ 133, 059 117,804 ¢ 171,553 t 170,875 | 163, 057 147,546 | 147,348 -4.6 | +10.7 , 037 756,438 || +11.2
Miscellaneous. - - . _....__.. thous. of dolls.. 636 1,048 529 335 454 251 || —36.7 | 4+33.5 2,663 3,545 '| +33.1
Agricultural exports (quantmes) o
All commodities. . _....... index number._ 149 114 123 9 83 87 T8 (1 =1L 77 492 f|ccaaccmaacteacccnca|omcnnnn
All commodities except ’
cotton - index number.. . 149 120 150 131 133 144 17 FL5 | 413.7 [[ieemeaeccnaacaceococac]lecaanan
CANADIAN TRADE AND INDUSTRY
Total trade: :
_thous. of dolls..| 58,376 61,430 84, 638 59, 106 75,895 -60,173 72,058 || +28.4 | +5.3 346, 987 339,44 || —2.2
__“thous. of dolls_. 3 71,164 95, 888 ), 71 97,475 49,518 | 105,311 |} +60.6 | —7.4 387,131 401,235 | +3.6
Exports of key commodities ((ix uantities): ) .
Canned salmon ous. of pounds..; 10, 525 4,777 6,446 1,411 2,019 1,671 2,585 || +43.1 | —21.9 21, 960 25,178 | +14.7
Cheese......... .-thous. of pounds.. 3 581 3 798 2,826 954 3,372 510 1,867 ||4-253.5 | +80.6 7,084 14, 631 ||-+105. 1
P (?Vheat ..................... thous. of bush.. 6,103 4,146 4,423 4,953 14,883 6,085 41,228 ([-+-200.5 | —63.9 84, 851 34,508 || —59.3
roduction:
Pigiron..eeeeeemoan.- thous, of long tons.. 28 30 " 64 60 63 84 85| +50| —259 37 245 || —34.0
Steel ingots.. .-thous. of long tons.. 27 37 108 88 100 104 108 || +13.6 | —~7.4 418 360 || —13.9
Bank clearings.__ .. ._....._.._ mills, of dolls.. 1,364 1,069 1,151 1,229 1,280 1,215 1,380 +50 —6.5 6,312 6,103 -3.3
Business failures: R
Liabilities.... thous. of dolls.. 5,058 2, 602 3,392 2,049 6,108 2,710 3,356 ||-+198.1 | +82.0 24, 659 19,209 || —22.1
i ..number_. 284 185 199 145 163 177 19 +12.4 | —16.0 1,114 976 || —12.4
Bond issues: |
Govt. and provineial....... thous. of dolls.. 4, 000 39,406 | ... 29, 240 3, 500 : 14, 600 3,925 || —88.0 [ —10.8 36, 725 76,146 ||+107.3
Municipal ..__...___ thous. of dolls.. 5,484 2, 601 4, 588 4,080 7,544 9, 259 5,205 |1 +84.9 | +42.5 43, 752 24,297 || —44.5
Corporation thous. of dolls..| 35,460 36,175 14, 560 7,045 5,885 1, 4,850 {{ ~16.5 | +21.3 74,831 99,125 i +32. 5
Newsprint paper:
Production._ ... ...l short tons_.| 121,420 | 115,624 | 126,267 | 128,011 | 130,013 116,283 | 118, 500 +0.9 | +9.7 570, 822 622, 235 +9.0
Shipments. short tons_.[| 122,049 { 116,595 | 124,426 | 124,903 | 128,386 114,647 | 118,306 +2.8| 485 564, 044 616, 359 +9.3
Stoeks. . __o.o.. short tons 20, 989 , 114 21,892 25,832 26, 848 , 9 20,746 +3.9 | +20.4 cae
Exports (total printing).. _short tons..| 104,654 | 103,857 | 144,411 93,882 | 115,766 80,872 | 107,784 || +23.3 | +7.4 509, 568 562, 570 || +10.4
Building contracts awarded -.__thous. of dolls__. 8,935 , 48 13,393 24,887 34,052 30,199 32,967 || +36.8 | +43.3 102, 637 91,315 1} ~10.9

a See table on p. 27 of the March, 1925, 1ssue for earlier data.
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