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BE ’I‘hel ﬁgurearepbrtsdmthemompanymg
R ‘ v ;
: ﬁ:;ztion(df the department is to bring together these .

) " aotual figures

- INTRODUCTION

- The Survey or CurrReNT BusinEss is designed to
- gresent each month a picture of the business situation
y setting forth the grmcxpal facts regarding the vari-
ous lines of trade an indus_tg; -+ At semiannual inter-
vals detailed tables are published giving, for each item,
monthly figures for the gast two years and yearly com-

‘ Pqﬂsons- where available, back to 1913; also blank
ines suﬂicient for six months have been left at:the
“bottom of each table enabling those who care to do
80 to enter new figures as soon as they appear (see
issue for February, 1925, No. 42). In the intervening
months  the more important. comparisons only are

~given in the table entitled ‘‘Trend of business move-. |

- ments’ ’, as in the present ‘number.
N . ADVANCE SHEETS

o R‘eaiizf‘ - that eurrent statistics are hlghly péris‘h‘.i
- able and that to be of use they must reach the business |.
~man at the earliest possible: moment, the department. |

g has arranged to distribute advance leaflets every week,
' to subscribers in the United States.  The leaflets

" are usually mailed on Thursedays, and give such infor- |
.- mation as has been received

during the

. week. The information contained in these leaflets is.

" _also reprinted in *‘ Commerce Reports,” issued weekly

o by the Bureau of Foreign and Domestic Commerce. .
. 'The monthly bulletin is distributed as quickly as it
.. can be completed and printed. - . S

" .data which, if available at all, ate scattered in hun-

.. dreds of ‘different publications. A portion of these

. data are vcollectedﬂ!;g Government departments, other

octations, .

S ﬁgr es are compiled by technidal journals, and .still
‘ ‘. others are reported by trade sss P

. render the trend of a. movement more apparent, rela-

. tive numbers (often called ‘‘index numbers,” & term
- referring more particularly to a special kind of number

'desoribed below) have been caleulated. - The relative.

" numbers enable the reader to see &t a.glance the
" .general upward' or downward téndency of a move-

"+ ment which can not so essily be grasped from the

2

. 7. In computing these relative numbers the.last pre-
" war year, 1913, or in some instances a five-year aver-
: ‘ia’ 190‘6-’1‘913 has been used as a base equal to 100
‘wherever - pbs‘sii)le. - In many instances, -comparible :

 figures for the pre-war years are not available, and in

... such. oases the year 1919 has usually been taken as

-+ - the base.” For some industries 1919 can not be
0T regarded as a proper base, due to ‘extraordinary con-

- ditions:in'the industry, and some ‘more representative

. period has been

o up to June 13. As most dat

e -of the month,.a complete picture of that month’s operations, -ir,u’cluding,relaﬁm numbers, cumulative totals, text, . -
s aft , but the advance leaflets described above glve
nd present almost every week the latest data available. . =

i and charts, can not be presented in printed form under 45 d
- considerabie information as early as 16 days after its clase,

yi)_,receding ’

tables are | -
argely those already in existence. The chief .

e s ‘ DR ) S _vertical movement
©" To facilitate comparison between different items and |

n - ‘chosen. ' In: many cases relative |

a covering a particular menth’s b

numbers of less
omitted. - : -
The relative numbers are computed by allowing the
monthly average for the base year or period to equal
100. If the movement for a current month-is greater
.than the base, the relative number will be greater than
100, and vice versa. The difference -between 100 and
the relative number ‘will give at once thé per cent
increase -or decrease compared with the base period.
Thus a relative number of 115 means an inc¢rease of 15

" per cent over thie base period, while a relative number

of 80 means a decrease of 20 per cent from the bage.
Relative numbers may also be used to calculate the

| approximate percentage increase or decrease in amove- . .

ment from one period to the next. . Thus, 'if a relative
number at one month is 120 and for a later month it
is 144 there has been an increase of 20 per cent. '

. When two or more series of relative numbers are - - .
' combined ' by. a system. of ;we,igh‘tin%s? the resulting
mber. . The index

- number, by combining many relative -numbers, is- .
designed to show the trend of an entire group of in- .-~

-0 .38 a whole, instead of for

 the single commodity or industry which the relative . = .
number covers. - Comparisons with the base year or -~ ..

. with other periods are'made in the same manner asin . . .

' the case of relative numbers.. ST e

series is denominated an index num
dustries or for the count:

‘nota
Indicator charts on page 2.. These charts show the
~‘percentage increase and allow direct comparisons be- -

~tween the slope of ‘one curve and: that-of ‘any other

- |' ourve regardless of ita'location on the diagram; that

| is, a_10 per cent increase in an item is given the same . .
whether its curve is near the bot- '

tom or near the top of the chart, =

The difference between this and the ordinary form =

“of a chart can be made clear by an example. If a. ' . °
_certain item, having a relative number. of 400 in one’ - = .
‘month, increases; 10 per cent in the Jollowing‘imonth,“ SRR

, i 14 d on an ordinary .
chart would . be’ plotted 40-equidistant scale points’' - . -

“its. relative number will ba 440, an

higher than the preceding month. = Another' moves - -
ment with a relative number of, say, 50, also'increases
10 per cent, making its relative number 55. On the

ordinary (arithmetic) soale this item would rise only 5 = -

.equidistant points, whereas the previous itém rose 40

~‘;-?;i%ints,f yeot each showed the same percentage increase. =
“The ratio charts avoid . this diffioulty and give toeach .~
of the two movements exactly the same vertical rise” . .
.and hence the slopes ‘of ‘the two lines are directly . . - -
| comparable. - The ratio charts compare, percentage =~

changes, while the arithmetio charts compare absolute

_changes.

"/ This tsaute presents practically complete duta for the month of April and also ifemis covering May, 1935, recelved =

usiness-are not available until from 15 to 30 days after the’
8 after its close,

importance havé been temporarily

In many instances the chrts used in the Staver |
- oF CURRENT BusinEss are of the tygex termed ‘“Ratio '~

“Charts” (logarithmio scale), notably the Business .
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PRELIMINARY SUMMARY FOR MAY

Reports from the iron and steel industry covering
the month of May indicate a decline from the general
industrial activity which prevailed in April. Automo-
bile production, as seen from manufacturers’ ship-
ments, was also smaller than that of the previous
month, while tin deliveries to consuming establish-
ments and silk consumption by textile manufacturers
similarly partook of the general decrease apparent in
manufacturing activity. Locomotive shipments, on
the other hand, were larger than in April, as were the
production of northern pine lumber and the receipts of
wheat and corn at the primary markets. Unfilled
orders for steel continued to decline, standing on May
31 at almost 1,250,000 tons below the forward business
on the books at the end of February. Wholesale prices
of most basic commodities, except grains and rubber,
continued to decline.

Contracts awarded for new construction declined
seasonally from the awards in the previous month,
both in point of floor space and value of contemplated
expenditures; as compared with a year ago, however,
the lettings of new construction contracts were far in

excess, both in footage and value. Carloadings of com-
modities of all descriptions increased seasonally over
the previous month and were well above the corre-
sponding figures of May, 1924. '

Sales by mail-order houses and 10-cent chain stores
declined from the previous month but were larger than
in May, 1924. Bank debits in New York City and for
the rest of the country increased over both the previous
month and a year ago, the May debits for the United
States at large, after adjustment for normal seasonal
influences, being slightly more than 24 per cent above
the 1919 monthly average. Loans and discounts of
Federal reserve member banks outstanding at the end
of May not only declined from the condition at the end
of the previous month but were smaller than at any

- other similar period since the end of January, while in-

vestments continued to mount. Interest rates for both
speculative and commercial funds averaged lower in
May than in the previous month, while prices of stocks,
both industrial and railroad, were higher in May than
in April or a year ago. Business failures were smaller in
number than in either April or a year ago.
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2
BUSINESS INDICATORS: 1920-1925

(Ratio charts—-see explanation on inside front cover. Except for “net freight ton-miles” latest month plotted is April, 1026; March is latest plotted for “net freight
ton-miles,” while the curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production for variations in working days)
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3
BUSINESS INDICATORS

The following table gives comparative relative numbers for a selected list of important business movements. It is believed
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of itema
which are often regarded as indicative of business in general. N

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, usin
1013 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group o!
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared
to previous months, does reflect the present tendency in each item and will give a basis for business judgment.

Where available at the time of going to press, June 14, May indicators have been included, thus bringing this table up
tomdall‘te.h It s:o:;lld be noted that the charts on page 2 show April data as the latest plotted, except for freight ton-miles,
which shows April.

MONTHLY AVERAGE 1924 1925
COMMODITY ‘
1920 | 1821 ‘ 1822 ’ 1823 | 1924 { Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. { Nov.| Dec. { Jan, | Feb.| Mar | Apr. | May
1913 monthly average=100

Producilon:

Plgiron......caeane.. 120 21 87 180 | 101 138 128 102 bs'] 70 74 80| 97 98| 16] 132 | 126 | 139 127 | 114

Steel ingots.. - 185 64 114 144 | 122 167 133 108 82 74 101 113 124 124 141] 168 | 149 | 160 142 | 137

Copper..... . ] 38 80 120 | 128 127 128 127 124 128 130 124 | 134 133 131 144 | 134 145

Cement (shipments).; 108 107 131 153 | 164 122 178 197 203 225 28 228 231 139 74 69 81| 139

Anthracite coal......_. o8 9 88 104 99 106 89 102 101 102 03 100 | 101 89 97 97 94 93

Bituminous coal.._.... 119 87 83 118 | 101 103 76 81 kel 84 90 106! 121 106 | 116 ] 130 08 94

Electric energy

(grossrevenue sales).| 283 313 349 407 | 434 “s 429 417 300 382 386 307 | 427 462 507] 518 | 481 ..o,

Crude petroleum-.... 178 189 24 208 | 285 288 7 208 286 208 208 288 | 289 ] 272 | 273 | 287 | 261 | 202 295 j..oo...

Cotton(consumption) | 105 07 109 17 9 104 103 89 75 78 7 o4 114 106 | 114§ 127 | 118 | 125 128 | ..

Beef...occameeeaaeeoe 118 113 128 130 | 133 118 121 135 118 132 135 146 | 167 | 149 134 148 | 105 129 131 ...

) {1 ¢ S 13 117 130 160 | 131 160 145 151 184 153 113 103 118 | 182 191 199 | 152 115 109 ...
Unfilled orders:

U. 8. 8teel Corp......| 170 80 06 102 68 81 n 61 85 84 56 5% 60 68 82 83 89 82 75 69
Stocks: )

Crude petroleum.__.___ 127 152 B4 2871 338 k14 331 334 830 343 349 350 ] 348 | 346 3381 335| 337 | 337 836 |iraaen.

Cotton (total).._..._. 158 198 153 126 ] 112 113 92 74 50 45 44 84| 161} 193 193§ 172 150 ; 126 103 .. ...
Prices: !

Wholesale index._._.. 228 147 149 154 | 150 150 148 147 145 147 150 149 | 152 153 157 160 | 161 | 161 156 |.._.__.

Retall food....... --| 208 153 142 146 | 146 144 141 141 142 143 14 147 149, 150 | 152 154 ; 151} 151 151 ...

Retail coal, bitum.__..| 207 107 188 180 | 169 178 168 163 163 165 159 164 | 189 | 171 171§ 170 | 172 | 169 161 |.oo...

Farm produets... ... 205 118 124 135 | 134 131 130 129 130 132 139 132 138 137 139% 146 | 146 | 151 147 | 146

Business finances: .
Defaulted liabilities_.{ 108 229 228 197 | 198 428 214 160 149 161
Price 28 ind. stocks...| 138 169 185 | 198 189 183 183 187 198
Price 25 R. R. stocks. 67 64 75 72 81 74 75 7% 78 82

180 158 | 136 | 198 238 | 176 | 149 163 | 162
21| 202 213 231 233 ) 238 | 235 233 | 245
85 84 02 95 96 88 95 92 96

242
206
86
283 268 258 2451 274 | 284 | 325 ) 330 | 267 296 290 | 302
25
50

Banking:
Clearings, N. Y. City_| 287 208 50 28 | 264 49 258 263
Clearings, outside.._.| 275 212 230 276 | 284 280 | 279 w7 266 282 277 314 | 200 | 317§ 822 | 273 | 309 308 | 287
Com’l paper int. rate_| 134 18 80 90 71 83 84 n n 64 87 87 59 84 68 66 71 72 70
Distribution:
Imports (value)...... 204 140 177 213 | 201 215 07 203 183 185 170 192 208 198 | 224§ 232 | 223 | 238 234 ...
Exports (value)... 331 181 154 168 | 185 164 168 161 148 134 160 27| 255( 238 ] 214] 216 170 219 193 |ccceno.
Sales, mail-order...... %4 188 o4 250 | 284 m 800 2% 29 196 n 279 | 364 851 | 411] 808 | 299 | 318 322 | 262
Transportation:

Freight, netton-miles.| 137 105 118 139} 131 183 17 124 117 121 133 143 | 158 1390 128] 135 123 | 120 ... ___|....__.

1919 mouthly average=100
Production:
102 86 17 183 | 129 131 139 141 130 119 139 135 140 | 126} 110} 131 | 122 136 143 |...__..
72 [ 102 108 | 108 147 136 124 103 88 90 93| 102 | 108 100 91 83| 138 157 |...._.
66 42 2 32 34 39 £ 28 25 21 21 20 2 42 60 59 85 49 [ ) S
8 83 70 81 88 110 100 11 111 104 91 61 44 46 70 88 94 90 88 ...
Business inances: .
Bond prices (40 issues). 86 87 107 104 | 108 108 108 108 108 110 110 109 110, 110 110( 110 4 111 m
Banking:
Debits outside N. Y,
9315 114 91 95 107 | 108 109 108 106 104 108 101 104 119 107 124] 127 | 1068 | 121 117 | 118
Federal Regerve—
Bills discounted....| 133 91 2 39 19 25 2 2 18 15 14 18 12 11 16 14 22 21 21 21
Total reserves...... o7 122 144 146 146 147 147 147 149 149 148 1441 143 | 143 | 139) 141 | 138 | 137 137 | 137
ROt10.eeenaaaeene.. 87 122 184 182 | 160 161 163 165 165 165 164 160 | 1537 | 154 | 145] 185 | 151 | 154 154 | 153

! Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture.
? Based on the total computed production reported by 5 associati Includes thern pine, Douglas fir, western pine, North Carolina pine, and California white
pine. The total production of these assoclations in 1919 was equal to 11,401,000,000 board feet, compared with a total lamber production for the country of 34,552,000,000

board feet reported by the census,
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COMMODITIES

WHEAT

CORN
POTATOES
COTTON
COTTONSEED
CATTLE ., BEEF
HOGS

LAMBS

WHEAT, SPRING
WHEAT, WINTER
CORN, NO.2

OATS

BARLEY

RYE, NO.2
TOBACCO . BURLEY
COTTON

WOOL ¥ GREASE (BOSTON)
CATTLE, STEERS
HOGS, HEAVY
SHEEP, EWES
SHEEP, LAMBS

FLOUR, SPRING

FLOUR, WINTER

SUGAR, RAW

SUGAR, GRANULATED
COTTONSEED OIL

BEEF, CARCASS

BEEF, STEER ROUNDS
HAMS, SMOKED (CHICAGO?

COTTON YARN
COTTON PRINT CLOTH

COTTON SHEETING

WORSTED YARN

WOMEN’S DRESS GOODS
SUITINGS

SILK, RAW

HIDES, PACKER'S

HIDES, CALFSKINS

LEATHER, CHROME (BOSTON)
LEATHER, SOLE , OAK

BOOTS AND SHOES ( BOSTON)
BOOTS AND SHOES (ST. LOUIS)

COAL. BITUMINOUS
COAL, ANTHRACITE
COKE

PETROLEUM

PIG IRON, FOUNDRY

PIG IRON, BASIC

STEEL BILLETS, BESSEMER
COPPER

LEAD

TIN

ZINC

LUMBER, PINE, SOUTHERN
LUMBER, DOUGLAS FIR

BRICK, COMMON (NEW YORK)
CEMENT

STEEL BEAMS

RUBBER, CRUDE

SULPHURIC ACID
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WHOLESALE PRICES IN APRIL

(Bars denote percentages of increase or decrease in the wholesale prices of specified commodities as compared with the same month of 1924 and 1923)

COMPARISON WITH
PREVIOUS MONTH
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5
WHOLESALE PRICE COMPARISONS—MAXIMUM PRICE COMPARED TO PRICE IN RECENT MONTHS

Note.—Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics: nonferrous metals
trom the Engineering and Mining Journal-Press. All other prices are from U. S. Department of Labor, Bureau of Labor Statistics. As far as possible all quotations represent
prices to producer or at mill. See diagram on page 4.

Because of their availability at the time of going to press, June 13, the May price data have here been included, thus bringing this table up to date.
It should be noted that the chart on page 4 shows April prices only.

PER CENT
ACTUAL PRICE RELATIVE PRICE
(dollars) on REASE L) || (1913 average=100)
COMMODITIES Unit May, May,
Apri, May, May, }1?0231' fll?ggi April, | May, || May,
1925 1925 1924 April, May, 1925 19256 1924
1925 1924

FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS
‘Wheat 1,491 0. 968 +6.1 +54.0 177 188 122
Corm... 1.075 .786 +4.4 | +436.8 167 | 174 127
Potatoes 706 .013 +40.1 —22.7 118 118 153
Cotton..... 230 . 281 -3.0 | -18.1 198 102 234
Cottonseed . ... 38.71 40.53 +2.0 —4.5 174 178 186
Cattle, beef. . 0648 . 0594 —11 +9.1 111 110 101
Hogs. . . 1078 . 0668 —7.4 | +6L4 155 144 80
Lambs. .. 1199 L1143 -9 +4.9 200 197 187

FARM PRODUCTS—MARKET PRICE
Wheat, No. 1, northern, spring (Chicago) 1. 549 1.676 1177 +8.2 +42. 4 170 184 129
Wheat, No. 2, red, winter (Chicago). . 1.701 1,892 1. 066 +11.2 +77.5 173 192 108
Corn, contract grades, No. 2, cash (Ch 1.082 1.137 . 786 +5.1 +44.7 173 182 126
Oats, contract grades, cash (Chicago)... 454 .484 . 488 +6.6 —0.8 121 129 130
Barley, fair to good, malting (Chicago). .. 875 . 883 . 761 +0.9 +16.0 140 141 122
Rye, No. 2, cash (Chi ) . I 1.118 1,190 L 671 +6.4 +77.3 176 187 106
Tobacco, burley, good leaf, dark red (Louisville)...ocoeeoeerereeeeaaaean 4. 50 24,50 . 00 0.0 —12.5 186 186 212
Gotton, niddling upland (New YOrk).......oooooooooooooooosooaoosomoees = .244 .234 .316 —41 | —259 || 101 | 183 247
‘Wool, ¥4 blood combing, Ohio and Pennsylvania fleeces (Boston) . .54 .45 .49 —16.7 —8.2 216 180 196
Cattle, steers, good to choice, corn fed (ChicaAgO) «encuueeememmaoeeoammmen 9. 988 9. 656 10. 269 —3.3 —6.0 117 114 121
Hogs, heavy (Chicago).. t. 12. 575 12,181 7.444 -3.1 -163. 6 150 146 80
Sheep, ewes (Chicago) 7.919 | 6.531 6.625 —17.5 | —1.4 169 | 130 141
Sheep, lambs (ChiCaZ0) . muonacomnneeececcmcaecmcccacccmcncc cecssam—————n 14,156 12,281 14,219 -13.2 ~13.6 182 158 182
FOOD
Flour, standard patents Minnelg).olis) R 8. 869 6. 638 +7.5 | +33.6 180 194 145
Flour, winter straights (Kansas City)........ - --| Barrel 7.215 5. 470 +2.5 +31.9 183 188 142
Sugar, 96° centrifugal (NeWw YOrk)...ccoccocococamccmcanaeean - 043 . 056 —4.4 —23.2 127 123 161
Sugar, granulated, in barrels (New York) .- . 055 .073 -18 —24.7 132 128 170
Cottonseed oil, prime summer yellow (New York)......... ocooeooanaa. 107 . 098 -3.6 +9.2 153 146 135
Beef, fresh carcass good native steers (Chicago) 178 .170 —2.7 +4.7 141 138 131
Beef, fresh steer rounds No. 2 (Chieag0) . o cmcaeeoommmuen e 162 .169 +5.9 —4.1 117 124 129
Pork, smoked hams (Chicago0).-cceoccaaaaa- 256 194 —9.2 +32.0 170 154 117
CLOTHING

Cotton yarns, carded, white, northern, mulespun, 22-1 cones (Boston)._.-. ’ 309 475 —~5.0 —16.0 170 161 192
Cotton, print cloth, 27 inches, 64 x 60-7.60 yards to pound (Boston) . 064 . 066 —4.5 3.0 194 185 192
Cotton, sheeting, brown 4/4 Ware Shoals L. L. (New York).. .ceeveeas 104 .108 ~1.9 -3.7 173 170 177
Worsted yarns, 2/32’s crossbred stock, white, in skein (Boston)...._....- 1.750 1, 650 0.0 +6.1 225 225 212
Women'’s dress goods, storm serge, all-wool, dbl. warp, 50 in. (N. Y.g ...... Y 1.035 1.035 0.0 0.0 184 184 184
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N. Y.)_..... 3. 600 3.690 ~48 —2.4 245 233 239
8ilk, raw Japanese, Kansas No. 1 (New York)....... emmmmmme e mnme———n- 6.174 4,802 +43.3 +28.6 164 170 132
Hides, green salted, packer’s heavy native steers (Chicago) ... ocncoee-. .143 .119 +0.7 +420.2 77 78 65
Hides, calfskins, No. 1, country, § to 15 pounds (Chicago) _ _...ccaooa ... .183 165 —0.5 +10.9 08 97

Leather, chrome calf, dull or bright “B” grades (Boston)...ccccccceeaan.. . 460 . 460 -4.2 0.0 178 171 171
Leather, sole, oak, scoured backs, heavy (Boston)...._.__.__....__....__ Pou . 400 . 460 —2.0 +6.5 111 109 103
Boots and shoes, men’s black calf, blucher (Massachusetts)........._... 6. 40 8.25 0.0 +42.4 206 206 201
Boots and shoes, men’s dress welt tan calf (St. Louis).....c._.._.___._____ 5.15 4.85 0.0 +6.2 163 163 153

. FUEL
Coal, bituminous, mine run lump, Kanawha (Cincinnati)...coee ... Short ton_-{ 3.39 3.39 3.39 0.0 0.0 154 154 154
Coal, anthracite, chestnut (New York tidewater) ... cocoueeeaoooo o Long ton...| 10.76 10.88 11.47 +1.1 —5.1 203 205 208
Coke, Connellsville (range of prompt and future) furnace—at ovens..___.. Short ton_.|{ 3.47 3.11 3.41 —1.9 —8.8 130 128 140
Petroleum, crude, Kansas-Oklahoma—at wells. ... ..o . ... ______ Barrel...... 1. 800 1. 800 1.735 0.0 +3.7 103 193 186
METALS

Pig iron, foundry No. 2, northern (Pittsburgh). ...ccoo._o.o._____0 20, 89 22. 51 —4.4 —-7.2 137 131 141
Pig irom, basic, valley furnace. 18,81 20. 50 —6.6 —8.2 137 128 139
Bteel, billets Bessemer (Pittsburgh) 32.25 40. 00 —9,2 —19. 4 138 137 149
Copper ingots, electrolytic, early delivery (New York). 134 .128 +0.8 +4.7 87 87

Lead, pig, delivered, for early delivery (New York). 080 .073 0.0 -+9.6 183 183 166
Tin, pig, for early delivery (New York)............. . 537 . 436 +4.5 | +23.2 116 121 99
Zinc, slab, western (St. Louis) . 0695 . 0579 —0.6 +20.0 127 126 105

BUILDING MATERIAL AND MISCELLANEOUS

Lumber, pine, southern, yellow flooring, 1 x 4, “B” and better (Hat-

tiesburg district). ... | Mfeet.....| 45.67 .o .1 41,66  |loomeelooe 198 | 181
Lumber, Douglas fir, No. 1, common, s 18, 1 x 8 x 10 (Washington). 0.0 0.0 190 190 190
Brick, common red, domestic building (New York) Thousand.. +11.1 —25.0 206 229 305
Cement, Portland, net without bags to trade, f.

Lo 17 ¢ L SRR S Barrel 175 0.0 0.0 173 173 173
Steel beams, mill (Pittsburgh) 2.40 —2.4 —16.7 136 132 157
Rubber, Para Island, fine (New York)... -- .- 173 +23.5 | +142.8 42 52 25
Sulphuric acid, 66° (New York) - - .7 0.0 0,0 70 70 70
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6
EMPLOYMENT IN MANUFACTURING INDUSTRIES BY MAJOR GROUPS

{Drawn from data compiled by U. 8. Department of Labor and representing weighted indexes based upon number of wage earners in the respective industries in 1919.
Average monthly employment 1923=100. April, 1925, is latest month plotted)
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BUSINESS SUMMARY

[Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders which are based on the 1920 averafo——e
relative condition of the several ths of business. The use of index and relative numbers is more fully explained on the inside front cover, and details of this

nable comparisons to be made of the

mary are given in the table entitled *“Indexes of Business,” beginning on p. 20.] sum
YEARLY PER CENT INI B
AVERAGE 1924 1925 OR chn?ll:?—)ﬁ)
April, April,
"1923 | 1024 || PO | Maroh | Aprit || PP | Maroh | Apri || MR from | 1028 from
1025 19%4
PropucTION:
Manufacturing (64 commodities—Ad-
justed) 1o o oo e 119 | 113 122 | 124 | 118 124 | 129 | 130 +0. 8 +10.
Raw materials, total . _____________.___. 113 | 118 101 | .94 87 095 96 85 —11.5 —2.3
Minerals. - oo eemean 131 | 122 134 | 122 | 107 113 | 118 | 114 —3.4 +6.5
Animal produets. - - oo _.._ 117 | 117 105 | 107 | 118 102 | 111 115 +3.6 —2.5
o) o) S 102 | 118 87 71 54 81 75 49 —34. 7 —9.3
Forest products. oo oo 121 119 114 | 117 | 129 112 | 124 ; 131 +5.6 +1.6
Electric power—_.___ . ____.__ 144 152 149 154 146 154 165 | 159 ~3.6 +8.9
Building (awards-—floor space) .-{ 106 | 108 103 | 147 | 136 83 138 | 157 +13. 8 +15, 4
Stocks (45 commodities; seasonal adjust-
ment) .o eeemceee—aa 119 | 135 137 | 136 | 136 152 | 149 | 141 —5.4 +3.7
UNFILLED ORDERS (relative to 1920)____.___ 74 52 63 61 54 63 58 54 —6.9 0.0
SavLEs (based on value):
Mail-order houses (4 houses) eeee e ocnn. 99 | 105 96 | 105 114 105 | 120 | 117 —2.5 +2.6
Ten-cent chains (5 chaing).eeo oo ... 165 | 185 140 | 163 | 178 156 | 177 | 195 +10. 2 +9.6
Wholesale trade_ .. .. ... 83 82 78 80 78 76 83 79 —4.8 +1.3
Department stores (359 stores) _.._..__. 124 | 125 102 | 115 | 133 101 121 | 135 +11. 6 +15
Prices (recomputed to 1919 base):
Producers’, farm products.__ .. ..__.__ 65 64 65 63 62 70 72 70 —2.8| +12.9
Wholesale, all commodities. . .._..._.____ 75 73 74 73 72 78 78 76 —2.6 +5.6
Retail food - . ... 78 78 79 77 76 81 81 81 0.0 +6.6
Cost of Hving - oo eeeeee 94 95 95 95 94 96 96 96 0.0 +2.1
CHECK PAYMENTS (141 cities—Seasonal ad-
justment) .. _ .. 103 | 109 116 | 108 | 108 129 | 126 | 122 —3.2 +13.0
FacTrory EMPLOYMBENT (1919 base)........ 93 84 90 89 88 85 85 85 0.0 —3.4
TRANSPORTATION: *
Net freight ton-mile operation...._.__. 115 | 108 109 | 110 97 102 | 107 o |l oo eeaeem
Car loadings (monthly total)...._..__... 119 | 116 104 | 132 | 100 105 | 131 107 —18.3 +7.0
Net available car surplus (end of mo.) .. 25 139 79 150 199 172 | 209 | 204 —2.4 +2.5

18¢e page 28, January, 1925, Issue (No. 41) for details of adjustment.

Unadjusted index for current months given in “‘ Indexes of Business,’’ p. 20, this issue.

COURSE OF BUSINESS IN APRIL
GENERAL CONDITIONS

The output of manufacturing industries in April
showed an increase of 1 per cent over the previous
month and recorded an advance of slightly more than
10 per cent over April of last year. The production of
raw materials, on the other hand, declined from both
the previous month and a year ago, the decrease
from April, 1924, being slightly over 2 per cent-
Mineral production in April, though smaller than
in March, was about 7 per cent larger than a year
ago; marketings of animal products, though larger
than in March, were almost 3 per cent smaller than
in April, 1924; while crop marketings were not only
seasonally smaller than in March but were more than
9 per cent below the general movement in April
of last year. Unfilled orders at the end of April,
though showing no change from a year ago, were
7 per cent smaller than at the end of March, while
commodity stocks, though larger than on April 30,
1924, were 5 per cent smaller than at the end of
March, when account is taken of normal seasonal
tendencies. Building activity was larger than in

dustrial employment, though 3 per cent smaller than
in April, 1924, showed no change from March.

Wholesale trade and mail-order house sales both de-
clined from March but were larger than a year ago,
while sales atretail by department and chain stores were
generally larger than in either the previous month
or a year ago. Wholesale prices declined 3 per cent
from the previous month but were still 5 per cent above
the general level of April, 1924, Living costs, on
the other hand, registered no change from the pre-
vious month and an increase of but 2 per cent over a
year ago. Check payments declined from the pre-
vious month, after seasonal adjustment, but were
larger than a year ago, while carloadings recorded an
increase of 7 per cent over the total reported for
April, 1924,

Interest rates for both commercial and speculative
funds showed practically no change from those pre-
vailing in March. -Stock prices averaged lower than
in March, while defaulted liabilities of failing busi-
ness firms, though smaller than a year ago, were

Digitized f@ithersithe previous month or a year ago, while in-
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SUMMARY OF INDEXES OF BUSINESS

PRODUCTION

Manufacturing production in April was 1 per cent
higher than in March at 130 per cent of the 1919
average ahd was 10 per cent higher than in April,
1924, the principal increases in March occurring in the
output of automobiles with a gain of 17 per cent, and in
stone and clay products with 13 per cent, while slight
increases were shown, when reduced to an average
daily basis, in the output of paper and lumber. In-
creases over a year ago were registered in all industrial
groups except foodstuffs, with textiles showing the
greatest increase.

The output of raw materials was 2 per cent less in
April than a year ago, the marketings of animal prod-

ucts decreasing 3 per cent and crop marketings 9 per
cent, while forestry products and mineral products in-
creased 2 per cent and 7 per cent respectively. The
decrease from a year ago in the marketings of crops
was due to the smaller movement to market of grain,
fruits, and miscellaneous crops, the increases in the
vegetable and cotton marketings being insufficient to
offset the declines noted. The decline in the market-
ings of animal products was due to smaller receipts of
wool and hogs, the increases in other groups entering
into this general index being insufficient to offset those
declines. All minerals and products of the forest ex-
cept pulp wood recorded substantial increases over
their respective productions of the previous year.

RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

(1920 monthly average==100. This chart shows stocks of manufactured commodities only, while adjustment has been made for both stocks and production for their

respective seasonal movements. Unfilled orders are principally those for iron, steel, and building materials.
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COMMODITY STOCKS SALES

Stocks of commodities held at the end of April
decreased 5 per cent during the month, after allowance
for normal seasonal tendencies, but an increase of 4 per
per cent was registered in the general index over a year
ago. All classes of commodities entering into this in-
dex recorded a decline from the previous month,
except manufactured commodities which remained the
same, while compared with a year ago manufactured
foodstuffs alone were smaller. Standing at 141, the
adjusted index of commodity stocks shows raw food-
stuffs increasing 76 per cent, raw materials for manu-
facture 20 per cent, and manufactured commodities 71
per cent, respectively, above their 1919 monthly
averages, while manufactured foodstuffs were 25 per
cent below that average.
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The index of unfilled orders declined during April
and standing at 54, relative to 1920 as 100, was the
same as a year ago, the iron and steel group being
higher on April 30 than a year ago while the building
materials group was lower.

Sales at wholesale were 5 per cent smaller than in
March, but an increase of 1 per cent was registered
over a year ago. Compared with the trade of April,
1924, increases were noted in the sales at wholesale of
drugs, dry goods, and meats; declines were recorded in
shoes and groceries; while no change was noted in
hardware. Sales by mail-order houses were 214 per
cent smaller than in March, but were by that much
larger than a year ago, while sales by chain stores,
with the exception of drugs, which declined, were from



2 per cent to 39 per cent higher than in March. With
the exception of shoes, which declined less than 1 per
cent, chain-store sales were from 1 per cent to 25 per
cent larger than a year ago. Department-store trade
was 12 per cent greater than in March and 2 per cent
larger than in April of last year, while stocks of mer-
chandise held by department stores increased only 1
per cent over March and showed no change from a

year ago.
PRICES

Prices paid to producers of farm products averaged
3 per cent lower than in March and 13 per cent higher
.than a year ago, the decline from the previous month
in the general level being due to lower prices for grain,
dairy produets, and cotton, which outweighed the in-
creases in fruits, vegetables, and meat animals.

Wholesale prices as shown by the Department of
Labor index declined 3 per cent from March but, stand-
ing at 156 relative to 1913 as 100, were 5 per cent
higher than a year ago. All groups entering into this
index declined from the previous month except house
furnishings and miscellaneous items, which increased
slightly, and chemicals, which showed no change. As
compared with a year ago, the principal increases
occurred in farm products, food, chemicals, and mis-
cellaneous commodities, with declines noted. in metals,
building materials, and house furnishings. Regrouped
by the Federal Reserve Board, this index of wholesale
prices showed producers’ goods at 3 per cent below
the prevailing prices of both the previous month and
a year ago and consumers’ goods at 1 per cent below
March but 10 per cent above April, 1924,

EMPLOYMENT

For the third consecutive month the rate of in-
dustrial employment has not changed sufficiently to be
reflected in the index number, but standing at 92,
relative to the average monthly employment in the
year 1923, the index was slightly more than 3 per
cent below that of April, 1924. Compared with a
year ago all industrial groups either declined or showed
no change, except chemicals, which increased 1 per
cent. The greatest decline from April, 1924, was
recorded in factories producing food products, where
employment in April was 714 per cent smaller than a
year ago.

IMMIGRATION AND EMIGRATION

(April, 1925, is latest month plotted)
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REVIEW OF PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE

TEXTILES

April receipts of wool at Boston were 42 per cent less
than in the previous month, the decline being pro-
portionately greater for foreign receipts than for
domestic. Receipts of foreign wool, however, con-
tinued the tendency of recent months by exceeding
considerably the receipts of domestic wool. In
April, 1924, the contrary was true, receipts of domestic
wool representing 60 per cent of the total. - Imports
of raw wool declined from the previous month and
were slightly less than a year ago.

The consumption of wool by textile mills was about
5 per cent less in April than in March and slightly less
than a year ago. All classes of wool machinery except
narrow looms showed a lower percentage of activity
during April than during the previous month. Prices
of raw wool continued to decline and almost reached
the level of a year ago. The prices of worsted yarns
also showed a further decline, while the prices of dress
goods and suitings were unchanged.

Cotton receipts into sight continued to decline but
were larger than in April, 1924. Imports and exports
of raw cotton were also much less in April than in
March, and imports were 45 per cent less than a year
ago. Stocks of cotton at mills and warehouses
continued the seasonal decline, as did the visible
supply both in the United States and in the world;
cotton stocks, however, were considerably larger at
the end of April than a year ago. April consumption
of cotton by textile mills was the largest since May,
1923, and the number of active cotton spindles the
largest since December, 1923, the mills operating at
100 per cent of capacity as compared with 99.6 per
cent in March and 80 per cent a year ago.

Raw CorroNn CONSUMPTION AND EXPORTS
(April, 1925, latest month plotted)
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Orders received, billings, and shipments reported by
cotton-finishing plants declined from the previous
month while stocks increased. The operating capacity
of these plants was 64 per cent of capacity as com-
pared with 62 per cent a year ago. Exports of cotton
cloth were slightly larger in April than in March and
were 60 per cent greater than a year ago. Raw-cotton

prices averaged from 3 to 5 per cent lower than in the
previous month and approximately 18 per cent lower
than in April, 1924. Prices of cotton yarn and of
print cloth and sheeting were also shghtly less than
during the previous month.

ConsumpTiON oF CorroN, WooL, AND SILK
(April, 1925, is latest month plotted)
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Imports of raw silk and deliveries from warehouses
declined during April but were considerably larger
than a year ago. Stocks of raw silk at warehouses
also declined, while the price of Japanese silk at New
York averaged slightly higher for April than for either
the previous month or for April, 1924,

Imports both of burlap and of unmanufactured
fibers were less than for either the previous month or
for April, 1924. Shipments of pyroxylin-coated
textiles, while considerably less than those reported in
March, were slightly above a year ago; unfilled orders,
however, were 20 per cent greater than at the end of
the previous month and 3 per cent greater than a
year ago.

IRON AND STEEL

The production of pig iron and the consumption of
iron-ore declined 9 and 12 per cent, respectively, from
March, pig-iron production being slightly greater and
iron-ore consumption slightly less than a year ago.
For the first four months of 1925, however, both pig-
iron production and iron-ore consumption were 5 per
cent greater than for the corresponding period in
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1924. Stocks of iron ore continued to decline season-
ally and were 11 per cent less than at the end of April
a year ago. The number of furnaces in blast showed
a further decline of 10 per cent in number and of 8
per cent in capacity as compared with the previous
month, the number of such furnaces being 4 per cent

11

less and their capacity 4 per cent greater than in April,
1924. Blast furnaces operated at 55 per cent capacity
in April as compared with 61 per cent in March and
57 per cent a year ago. Prices of pig iron averaged 5
per cent less than for the previous month and 7 per
cent less than a year ago.

PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS
(April, 1925, is latest month plotted)

14,000 .
UNFILLED STEEL ORDERS
ooc0 NS 7\
2 6000 \ N ~\
3 f'/ V \J N\
& 4000 '\v/
; /M;m r—-~ A~ //\\_/\ /V‘,
z Wa
g 2,000 1’4 \v 4
§ J PIG IRON PRODUCTION /[
- 5
1,000
800 L4
*O™ 86 | 1916 | 1oi7 | 918 | 1919 | 1920 | 1021 | 1922 | 1923 | 1924 | 1926
The April production of steel ingots was 15 per cent | for stocks were greater than in April, 1924. The steel-

less than in the previous month but 7 per cent greater

than in April, 1924. Bookings of steel castings were
slightly less than in March and were 14 per cent
less than a year ago, the increase in bookings of rail-
road specialties as compared with the previous month
being more than offset by the decrease in miscellaneous
bookings. The unfilled orders reported by the United
States Steel Corporation declined still further for April
but were 6 per cent greater than a year ago. The
production, shipments, sales, unfilled orders, and stocks
of steel sheets were all less than in March and except

barrel industry, on the other hand, showed greater
activity in April than for either the previous month or
a year ago, production and shipments being about 18
per cent greater than in March and about 44 per cent
greater than a year ago. Stocks of steel barrels at the
end of April were less than at the end of April, 1924,
and unfilled orders, while almost double the amount
reported a year ago, were 10 per cent less than at the
end of the previous month. The wholesale prices of
iron and steel products averaged less than for either
the previous month or for April, 1924.

LOCOMOTIVE SHIPMENTS AND UNFILLED ORDERS
(April, 1025, is last month plotted)
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Foreign trade in iron and steel products was less | the previous month or a year ago. Bookings and ship-

than in March but greater than a year ago, the decline
from the previous month being slight in the case of
exports, while imports were 22 per cent less in April
than in March. The tonnage of vessels completed
during the month was much smaller than for either

ments of fabricated structural steel, on the other hand,
exhibited substantial increases from both the previous
month and April, 1924. Steel furniture shipments
were slightly larger than in March but smaller than a
year ago.
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Shipments of railway locomotives were 16 per cent
less in April than in the previous month but 26 per
cent greater than a year ago. Unfilled orders, on the
other hand, were substantially larger than July,
1924, due principally to the fact that unfilled
orders for shipment abroad stood at the highest
point they have reached since November, 1922.
Orders for freight cars placed during April were con-
siderably larger than those reported for March but were
only half as large as the orders in April, 1924. Sales
of mechanical stokers were less both in number and in
horsepower than those reported for the previous month.

NONFERROUS METALS

The activity in most of the nonferrous metals indus-
tries was considerably less in April than for the pre-
vious month. The production of raw copper at the
mines and of blister copper by smelters were 6 and 9
per cent less, respectively, than in March but were
greater than in April, 1924. Exports of copper, like-
wise, declined from the previous month and were
larger than a year ago. The wholesale price of elec-
trolytic copper averaged 5 per cent less than in March
and almost the same as in April, 1924. Orders for
brass faucets received and shipped were considerably
less than for either the previous month or a year ago,
and sales of tubular plumbing, while larger than in
March, were less than in April, 1924,

CoprPER PrODUCTION AND EXPORTS
(April, 1925, last month shown)
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The April consumption of tin, as evidenced by
deliveries from warehouses, was 6 per cent less than in
March and 12 per cent less than a year ago. Imports
likewise declined, being 42 per cent smaller than in
the previous month and less than one-half those of
April, 1924. Stocks of tin in the United States were
only about one-half as large at the end of April as
_they were in either March, 1925, or April, 1924. The
wholesale price of pig tin declined still further and was
only about 4 per cent higher than a year ago.

April production of zinc was less and the stocks at
the end of the month greater than for March, although
the number of retorts in operation were slightly larger
than at the end of March. The price of prime western
slab zine continued to decline but averaged 14 per

cent more than in April, 1924. The price of lead
also declined and was less by 3 per cent than a year
ago.

RELATIVE PRODUCTION AND STOCKS OF ZINC
(1913 monthly average=100. April, 1925, is latest month plotted)
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FUELS

The production of bituminous coal was less and

“that of anthracite coal greater during April than during

the previous month. The production of both kinds
of coal, however, was about 10 per cent greater than
a year ago. Prices of both anthracite and bitumi-
nous coal declined from the previous month. The
production of both beehive and by-product coke was
less than in March and the production of beehive coke
was also less than a year ago. Coke prices showed
further declines, averaging 10 per cent less than in
March and 16 per cent less than a year ago.

PropucTiOoN OF BrruMiNoUs AND ANTHRACITE CoOAL
(April, 1925, is latest month piotted)
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PETROLEUM

The output of crude petroleum increased in April
over the previous month and a year ago, while crude
petroleum stocks, though larger than a year ago,
registered a slight decline from the previous month.
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Consumption of crude was larger in April than the
previous month or a year ago, while the price of
pretoleum at the wells showed no change from the
quotations in March. More oil wells were completed
in April than in either the previous month or April,
1924, while shipments of crude from Mexican fields
were smaller than either March or a year ago.

HIDES AND LEATHER

Total imports of hides and skins in April exceeded
those of either the previous month or a year ago,
increases in the imports of cattle hides and sheepskins
more than offsetting declines in calf and goat skins.
Compared with a year ago all classes of skins increased,
except calfskins. Prices of cattle hides and calfskins
continued their seasonal decline but averaged slightly
higher than a year ago.

ImporTs oF Hipks AND SKINsS
(April, 1925, is latest month plotted)
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Exports of upper and sole leather were much smaller
in April than in either the previous month or in April,
1924. Leather prices declined somewhat from the
previous month but were higher than a year ago.
Production of boots and shoes, while slightly less than
in March, were a little larger than a year ago. Boot
and shoe prices remained at the same level as in the
previous month and were higher than in April, 1924.
A decline from March in the production of glove
leather was accompanied by an increase in stocks as
compared with the previous month; both production
and stocks were less than a year ago.

AUTOMOBILES AND RUBBER

The mutomobile industry established a new record
during April, the production both of passenger cars
and of trucks being the largest recorded in a single
month. The number of passenger cars produced in
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greater and the number of trucks 6 per cent greater
than those produced during the previous month.
Compared with a year ago passenger-car production
showed a 13 per cent increase and truck production
an increase of 26 per cent.

Imports of crude rubber were 84 per cent greater
during April than during the previous month but
were less than a year ago. The wholesale price of
Para rubber in New York, while slightly less than for
March, was more than double that of April, 1924.
The production of pneumatic tires showed a slight in-
crease during April, and inner tubes, while slightly
less than in March, was about 27 per cent greater
than a year ago. Shipments of tires and tubes,
on the other hand, considerably exceeded those of
the previous month and April, 1924. The excess
of shipments over production in April resulted in a
decline in stocks of tires and tubes on April 30 from
those reported at the end of March.

WOOD PULP AND PAPER

April imports of wood pulp were less than during the
previous month, an increase in imports of mechanical
wood pulp being more than offset by the decline in
chemical wood pulp imports. Both classes of wood
pulp were imported in considerably larger quantities
than in April, 1924. The production and shipments
of newsprint paper were slightly larger in April than
in either the previous month or a year ago. Imports
of newsprint paper, on the other hand, were less than
in March but were 10 per cent greater than in April,
1924.

NewspRINT PAPER ProDUcCTION AND MILL STOCKS
(April, 1925, is latest month plotted)
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An increase in the production of box board from
March was accompanied by a decline in shipments
which resulted in an increase in the stocks on hand at
the end of April. Both production and shipments of
boxboard were slightly smaller than a year ago.
Orders received by boxboard mills in April and un-
filled orders at the end of the month were less than for
March but larger than a year ago. The production

Digitized the, United States during April was 18 per cent
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of paper-board shipping boxes in April was slightly
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less than in the previous month, an increase in pro-
duction of solid fiber boxes being more than offset
by a decline in the production of corrugated boxes.
Sales of abrasive paper and cloth, both domestic and
foreign, were less than in the previous month, domestic
sales being greater and foreign sales smaller than a year
ago.
s BUTTONS AND OPTICAL GOODS

The fresh-water pearl button industry operated
at 45.5 per cent of capacity in April as compared with
43.6 per cent in March and 41.6 per cent a year ago.
Stocks of buttons at the end of April continued to
decline and were 12 per cent less than a year ago.

Production, orders and shipments of illuminating
glassware were all less in April than in March, and ex-
cept for shipments, were smaller than a year ago. Sales
and unfilled orders of spectacle frames and mountings
also declined somewhat from the previous month.

BUILDING CONSTRUCTION

Contracts awarded for building construction in the
27 Northeastern States showed a further increase in
April, all types of buildings participating in the
increase over the previous month in square footage
with the exception of educational buildings and all
types increasing in value of contracts awarded except
educational and industrial buildings. Compared with
April, 1924, all classes of buildings increased sub-
stantially in the square footage of contracts awarded
except educational buildings and all types increased
in value of the contracts except industrial buildings.

Fire losses in the United States and Canada in
April exceeded those in the previous month by 13
per cent and exceeded those in April, 1924, by 18 per
cent. For the first four months of 1925 fire losses
were 9 per cent greater than for the corresponding
period of last year.

VOLUME OF BUILDING CONTRACTS AWARDED, BY CLASSES

(April, 1925, is latest month plotted)
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BUILDING MATERIALS

Lumber production increased in April in spite of
declines in southern pine, North Carolina pine, red-
wood, and walnut. Compared with a year ago and
with the first four months of 1924, lumber production
increased except for redwood, hemlock, hardwood, and
western pine, though California white and sugar pine
declined from April, 1924, only. Shipments and orders
of lumber were also larger than in March, 1925, or
April, 1924, except in a few cases. Stocks increased
over both periods except for western pine as compared
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with a year ago, and California white pine from both
periods. ~ Total hardwood stocks increased and unfilled
orders declined despite an increase in stocks of gum.
Prices of lumber declined from March, while exports
increased and were 23 per cent higher than a year ago.
Retail sales in the Minneapolis district were over 50
per cent greater than in either the previous month or
April, 1924, while stocks in retail yards declined
slightly from both periods. -
Shipments and unfilled orders of wooden furniture de-
clined from March but both increased over April, 1924,
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Although oak-flooring production reached the
highest point for the year in April, maple flooring
output was at the lowest point. Shipments of both
kinds of flooring increased over March, and while
oak flooring orders and unfilled orders increased and
stocks declined, the situation respecting maple flooring
was exactly opposite. Compared with a year ago,
new orders and stocks on hand increased for both
kinds of flooring, but production, shipments, and
unfilled orders increased for oak flooring and declined
for maple flooring.

Production, shipments, and unfilled orders of face
brick increased over all previous months of the year
in . accordance with the usual seasonal conditions,
while stocks declined. Compared with a year ago,
all items except shipments declined.

Paving-brick production increased to 81 per cent

of capacity in April, comparing with 57 per cent in
April, 1924, while shipments, stocks, new orders, can-
cellations, and unfilled orders also increased over both
the previous month and a year ago, except for new
orders from March and unfilled orders from a year ago.
Terra-cotta bookings in April were the largest on
record in tonnage and were exceeded only by April,
1920, in value. Common-brick prices remained un-
changed.
~ Cement production and shipments, making the
usual seasonal increases over March, were consider-
ably larger than a year ago, and stocks were also
larger in about the same proportion. No price changes
were noted for cement. Concrete paving contracts
awarded in April exceeded by 70 per cent the con-
tracts awarded in April, 1924, and were more than
double the March awards.

CEMENT PRODUCTION, SHIPMENTS AND STOCKS
(April, 1925, is latest month plotted)
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Shipments and stocks of enameled sanitary ware
increased slightly over March, while unfilled orders
declined. Unfilled orders declined, while new orders
increased for baths and sinks and declined as respects
the other items. Compared with a year ago, ship-
ments of baths and sinks increased, while the other
articles showed smaller shipments, but new orders in-
creased for all groups except the miscellaneous. Un-
filled orders were less than half as large as a year ago
and stocks were from 80 to 200 per cent larger. For
the first four months of 1925, shipments and new

CHEMICALS AND OILS

Imports of potash and of nitrate of soda were smaller
than in March but were about double the April,
1924, imports. Exports of sulphuric acid and of coal-
tar dyes increased over March, the latter attaining
the highest mark for the year, while exports of fer-
tilizer and vegetable dyes declined. Compared with a
year ago, sulphuric acid and fertilizer exports declined,
while dyes and dyestuffs increased.

Prices of crude drugs, essential oils, and oils and

Digitized ioorders were less for all articles than a year ago.
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fats showed declines from March, according to- the



price-index numbers, while other chemical and oil in-
dexes were unchanged. Compared with a year ago,
the indexes for essential oils and oils and fats increased
considerably, the other indexes making declines. Sul-
phuric-acid prices showed no change from either period.

With the advent of the new season for turpentine
and rosin, receipts at ports increased over March and
stocks declined. Compared with a year ago, turpen-
tine receipts increased, rosin receipts showed almost
no change, while stocks of both commodities on April
30 were less than a year ago.

IMPORTS OF PoTASH AND NITRATE OF SoDA
(April, 1925, is latest month plotted)
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Exports and imports of vegetable oils were less than
in either March, 1925, or April, 1924, although for the
first four months of the year, exports were 35 per cent
above a year ago. Stocks of cottonseed and produc-
tion of cottonseed oil were larger than a year ago, but
stocks of cottonseed oil at the end of April were
slightly smaller than on April 30, 1924. Cottonseed
oil prices showed no change from March but increased
10 per cent over a year ago. Flaxseed receipts and
stocks at northwestern points increased over a year
ago, while shipments declined. Considerable increases
over April, 1924, were noted in shipments from Min-
neapolis of linseed oil and oil cake.

CEREALS

Except for an increase of 41 per cent in the Canadian
visible supply of wheat over March 31, all wheat
movements declined from March in the usual seasonal
course. Compared with a year ago, receipts, ship-
ments, and exports of wheat were all larger, the latter
increasing 50 per cent. The visible supply of wheat
in the United States at the end of April declined from
- a year ago, but the Canadian visible was larger.
Although wheat prices averaged less than in March,
they were considerably higher than a year ago.
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Similarly, flour prices declined from March but in-
creased over a year ago.

Receipts and shipments of corn at interior markets
were smaller than in April, 1924, but the visible supply
was 28 per cent larger. Exports declined from a year
ago by 48 per cent, while grindings into glucose and
starch were 19 per cent less than in April, 1924. Corn
prices continued to decline but were considerably
higher than a year ago.

Barley receipts also were less than in April of last
year, but exports were 32 per cent greater. The price
of barley declined from March but increased over a
year ago.

Rye receipts and exports were both considerably
higher than in April, 1924, and the price of rye was
also higher, though less than in March.

Total carloadings of grain and grain products
declined from March and were 12 per cent less than a
year ago, but exports of grains increased over March
and were almost twice as large as in April, 1924.

Receipts and shipments of rice were smaller in April
than a year ago and stocks were slightly less than on
April 30, 1924. Imports increased over April, 1924,
but exports were only half as large, both for April and
for the first four months of the year.

Car-lot shipments of apples and citrus fruits,
storage holdings of apples, and receipts of hay were all
less than in April, 1924, while car-lot shipments of
potatoes and onions were greater.

MEATS AND DAIRY PRODUCTS

Movement and slaughter of cattle and calves in-
creased over a year ago. Exports of beef products
declined, but cold-storage holdings were larger al-
though declining seasonally since the beginning of this
year. Cattle prices averaged less than in March,
carcass beef remained unchanged while steer rounds
advanced.

Propucrion, ExPorTs, AND STORAGE HoLDINGS OF PORK AND
Pork PropucTs

(April, 1925, is latest month plotted)
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Hog movement and slaughter declined about 25 per
cent from April, 1924, while cold-storage holdings
were 20 per cent less and exports 40 per cent less than
a year ago. Holdings of lard, however, were larger
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than a year ago. Prices of hogs and lard declined
from March, while smoked hams advanced. All these
prices made considerable increases, however, over
April, 1924.

Receipts, shipments, and local slaughter of sheep
increased about 15 per cent, over a year ago, while the
meat production from sheep slaughter was 20 per
cent higher. Storage holdings of lamb and mutton
were less than at this time last year. Prices of sheep
declined from March and from a year ago.

Receipts of butter at the principal primary markets
increased almost 5 per cent over the previous month
but were slightly more than 2 per cent below a year ago,
Storage holdings of creamery butter at the end of April
were about 60 per cent smaller than a year ago, while
the wholesale price of butter, averaged for the five
markets, was 6 per cent below that which prevailed in
March but 14 per cent above a year ago.

Receipts of cheese likewise increased over the pre-
vious month but were 5 per cent smaller than in April,
1924. Cold-storage holdings of American cheese at
the end of April were about the same as those of a year
ago, and while the price of cheese averaged 1 per cent
below the March price it was 23 per cent above that
which prevailed in April, 1924.

Egg receipts at the primary markets increased sea-
sonally over the previous month and registered an
advance of 3 per cent over the April, 1924, movement.
Storage holdings of eggs likewise increased seasonally
and at the end of April were almost three times as large
as the holdings on April 30, 1924.

SUGAR AND COFFEE

Raw sugar was imported in larger volume in April
than in any previous month of this year, the April im-
portation being 26 per cent greater than a year ago.
For the calendar year thus far shipments of sugar into
the United States were 6 per cent larger than during
the same period of 1924.

Sugar meltings at the principal refineries declined
from March but were 28 per cent larger than in April
of last year, while the total for the first four months
of 1925 was 11 per cent greater than the meltings
during the same period last year. Refinery stocks of
raw sugar on April 30 were slightly more than 1 per
cent greater than the holdings of a year ago. Re-
ceipts of domestic cane sugar at New Orleans were
three times as large as in April, 1924, but this move-
ment for the first four months of 1925 recorded a de-
cline from the previous year, amounting to 82 per cent.
Exports of refined sugar in April declined 6 per cent
and 20 per cent, respectively, from the previous month
and a year ago.
aged 4 per cent below quotations in March and 30 per
cent below a year ago, while refined sugar prices
recorded similar declines from both these periods.

Receipts of sugar at Cuban ports were 32 per cent
larger than in April, 1924, while the total movement
thus far this year was 15 per cent above the receipts

Wholesale prices of raw sugar aver-’
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in the first four months of 1924. Exports of raw sugar
from Cuba increased 41 per cent over the outward
movement of April, 1924, while the total shipments
during the first four months of 1925 were slightly more
than 12 per cent greater than during the same period
of last year. Stocks of raw sugar held at Cuban
ports on April 30 were 23 per cent larger than at that

time a year ago.

Raw Svuaar: IMPORTS, MELTINGS AND REFINERY STOCKS
(April, 1925, is latest month plotted)
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Imports of coffee were considerably smaller in April
than in either the previous month or the corresponding
month a year ago. Brazilian receipts and clearances of
coffee likewise declined from both previous periods with
which comparison is made. The world visible supply °
of coffee, on the other hand, was slightly larger than in
March and 23 per cent greater than in April, 1924, and
the visible supply in the United States, while 10 per
cent greater than last year, was considerably less than
at the end of the previous month. Imports of tea
likewise showed considerable declines from both the
previous month and April, 1924.

TOBACCO

April consumption of tobacco, as evidenced by tax-
paid withdrawals from warehouses, was slightly smaller
for each kind of tobacco than in March but, except for
cigars, was larger than a year ago. Exports of un-
manufactured leaf were likewise somewhat smaller
than in March and were less than one-half the exports
of April, 1924. The wholesale price of burley tobacco
remained at the same figure as in recent months but
was 13 per cent less than a year ago.

RELATIVE CONSUMPTION OF CIGARETTES AND CIGARS
(1913 monthly average=100. April, 1925, is latest month plotted)
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SHIPPING

The opening to traffic of the. Sault Ste. Marie
Capals was accompanied by very much larger ship-
ments than during April of last year. Ohio River
traffic from Pittsburgh to Wheeling was about 43 per
cent, in excess of the previous month and 39 per cent
greater than in April, 1924, the total of such traffic
for the first four months of 1925 being 14 per cent
greater than for the corresponding months of last year.

Due principally to larger tonnages of American
vessels, entrances and clearances at American ports of
vessels engaged in foreign trade in April exceeded in
tonnage those for either the previous month or,for
April, 1924. Compared with April, 1924, however,
American vessels entering domestic ports showed but a
small increase while clearances of American vessels
declined. '

RAILROADS

The average daily surplus of freight cars was slightly
smaller for the last week of April than for the corre-
sponding week of March, this decrease being due to
a decline in surplus coal cars which more than offset

. the increase in surplus box cars. Bad-order cars at
the end of the month continued to increase and con-
stituted 8.2 per cent of the total in use at the end of
April as compared with 8.1 per cent at the end of
March and 7.9 per cent a year ago. April car loadings
fell considerably short of the March total, all classes
of shipments participating in the decline from the
previous month with the exception of ore. Compared
with a year ago, however, April car loadings increased
in the total and in all classes except grain and livestock.

SHORTAGE, SURPLUS, AND Bap-OrpER FrEIGHT CARS
{April, 1925, is latest month plotted)
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DISTRIBUTION MOVEMENT

Sales by mail-order houses and 10-cent chain
stores in April were substantially larger than in
either the previous month or in April, 1924. For
the first four months of 1925 sales exceeded the
corresponding totals of last year by approximately
12 per cent. Magazine advertising appearing in
May periodicals was slightly smaller than the linages
for either the previous month or a year ago. News-
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| paper advertising for April, on the other hand, regis-
tered slight increases over both previous periods.
Postal receipts in the 50 largest.cities were practically
the same as in March, and for the 50 industrial cities
showed a slight increase from the previous month,
these comparisons in postgl receipts being somewhat
affected, however; by the increases in postal rates
as of April 15, 1925.

Delinquent - accounts reported by the electrical
trade, while larger in number, were considerably
smaller in amount than at the end of March, but were
larger in both respects than at the end of April, 1924.

SavLes BY MarL-Orper Houses anp TeN-CENT CHAIN STORES
(April, 1925, i latest month plotted)
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LIFE INSURANCE

The new life insurance business in April was
slightly less in number of contracts but slightly larger
in the amount of insurance written than in March.
Compared with a year ago, however, new insurance
showed an increase of 10 per cent in number and 17
per cent in amount of policies. Premium collections
in April were also smaller than for the previous
month, a slight increase in the premium collections of
ordinary life insurance policies being more than
offset by the decline in premiums for industrial and
group policies. Compared with a year ago, however,
premium collections showed an increase of 16° per
cent, all classes of policies participating in the ad-
vance. The assets of life insurance companies con-
tinued to increase, the only decline being in holdings
of Government bonds.

BANKING AND FINANCE

Check transactions in April as evidenced by bank
debits and by bank clearings were smaller both in
New York City and for the rest of the country than
in the previous month, but ranged from 10 to 16
per cent larger than a year ago. Check transactions

" for the first four months of 1925 were almost one-
fifth larger in New York City than for the correspond-
ing four months of 1924, and about 11 per cent larger .
in the country outside New York City than for the
corresponding period a year ago.

Total deposits and discounted bills reported by the
Federal reserve banks at the end of April were slightly-




larger than at the end of the previous month, while
notes in circulation, investments, and reserves were
smaller than at the end of March. Compared with a
year ago only deposits and investments showed in-
. creases. 'The reserve ratio was the same for April
as for the previous month, standing at 77.3 as com-
pared with 82.0 in April, 1924. Federal reserve
member banks reported a slightly larger volume of net
demand deposits, loans and discounts, and invest-
ments than for the previous month. These items
were all considerably larger than in April, 1924.
Interest rates both for demand and time loans re-
mained practically the same as in the previous month,
but were considerably lower than a year ago.

NuMBER oF BUSINESS FAILURES AND AMOUNT oF DEFAULTED
LiaBIuiTiES

(May, 1925, is last month plotted)
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The Government debt was slightly less than for
either the previous month or for April, 1924, Govern-
ment - receipts and expenditures were also smaller
than for the previous month or for a year ago, customs
receipts alone showing a decline of 17 per cent from
March.

The number of business failures in April was larger
than in either March or a year ago, due to a larger
number of failures among trading establishments.
The liabilities of failing concerns were also larger than
in March but were 24 per cent less than a year ago.
The liabilities of trading establishments were larger
and those for manufacturing establishments and for
agents and brokers smaller than for either the previous
month or for April, 1924.

Dividend and interest payments listed for distri-
bution in May were considerably smaller than for
the previous month but were larger than those listed
for payment in May, 1924. Sales of stock on the
New York Stock Exchange were less than one-half
those recorded in the previous month but were
-slightly larger than in April, 1924. Bond sales also
declined from the previous month and were slightly
less in total than a year ago, the 34 per cent increase
in sales of miscellaneous bonds as compared with
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April, 1924, being more than offset by the declines
in sales of Liberty bonds. Bond prices exhibited a
slight upward tendency as compared with the previous
month, the only decline being in the price of public
utility bonds. Compared with a year ago, all bond
prices showed increases ranging from 2 to 9 per cent.
Prices of stocks averaged slightly less in April than
in the previous month but were about 25 per cent
higher than a year ago.

GOLD AND SILVER

Receipts of gold at the mint in April were 11 per
cent greater than in March and 6 per cent greater
than in April, 1924. Imports of gold were somewhat
greater and exports somewhat smaller than in the
previous month, imports being only one-fifth of the
volume in April, 1924, while exports were fifteen
times as large as a year ago. The production and
exports of silver were somewhat greater in April
than for either the previous month or for a year ago.
Imports of silver, on the other hand, were considerably
less in April than in March, although larger than in
April, 1924. Prices of silver, both at New York and
London, continued to decline.

FOREIGN EXCHANGE AND TRADE

The general index of foreign exchange in April
was the same as for the previous month and for
April, 1924. Slight declines in the Swedish krone,
in the rupee, in the Argentine peso, and in the milreis
were offset by increases in the pound sterling, guilder,
yen, and Chilian peso.

Both exports and imports of merchandise from and
into the United States recorded declines from their
respective March movements, but each mov¢ment
was well above a year ago.

IuporTs AND EXPORTS OF MERCHANDISE FROM THE UNITED
STATES

(April, 1925, is latest month plotted)
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INDEXES OF BUSINESS

The index numbers presented in this table are designed to show the trend in production, prices, trade,
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series
of individual relgative numbers; often the individual relative numbers making up the series are also given. The
function of index and relative numbers is explained on the inside front cover. A condensed form of this table -
is given on page 7.

PER CENT INCREASE ()
Maxi- | Minl- 1 1925 OR DECREASE (—)
mum mum
since since j

a0 | Moo || Febru| aporn aprit || Fooru- | aron | aprn || APeme | APhame
ary ary Mar., 1925 | Apr., 1924
PRODUCTION
(Relative to 1019 monthly average as 100)
RAW MATERIALS

78 101 94 87 9% 96 85 —11.5 —2.3

62 124 122 107 113 118 114 —3.4 +6.5

106 176 189 189 172 191 194 +1. 6 +2.6

41 122 106 78 100 97 87 —10.3 +11.5

0 104 111 93 98 96 102 +6.3 +9.7

0 0 0 2 0 0 P2 S| +1050. 0

17 130 129 131 137 |- 148 139 —6.1 +6.1

74 141 153 143 150 176 162 —8.0 +13.3

38 117 127 119 124 136 122 —10. 3 +2.5

57 91 84 80 82 77 85 +10. 4 +6.3

80 125 117 100 108 104 109 +4. 8 +9.0

80 105 107 118 102 111 115 +3.6 —2.5

19 31 69 56 27 31 23 —25. 8 —58.9

58 71 76 85 75 91 89 —2.2 +4.7

64 143 131 117 122 94 87 —7.4 —25. 6

54 62 60 60 61 66 68 +6.1 +13. 3

30 84 101 209 98 154 215 +39. 6 +2.9

21 139 85 79 || . 107 75 80 +6.7 +1.3

45 71 101 95 105 137 105 —23.4 +10. 5

94 119 132 128 122 139 134 —3.6 +4.7

49 87 71 54 81 75 49 —384.7 —9.3

43 121 94 55 82 80 43 —46. 3 —21. 8

58 132 149 121 129 137 134 —2.2 +10.7

50 98 89 87 69 71 86 +21.1 —1.1

Cotton produets *______ ... ... 278 19 40 33 35 79 70 42 —40.0 | +20.0
Miscellaneous crops *. ... v ccoccmnnn. 170 19 65 41 24 59 35 19 —85.7 —20.8

FOREST PRODUCTS

Total e 135 61 114 117 129 112 124 131 +5.6 +1.6
Lumber. - 133 59 117 | 122 | 127 116 | 128 131 +2.3 +3.1
Pulpwood... o v eceeeae o 164 61 105 105 164 88 119 146 +22. 7 —11.0
Gum (rosin and turpentine) 267 20 65 47 | 103 67 67 | 106 +58.2 +2.9
Distilled wood. oo .. 168 24 106 114 108 128 168 137 —18.5 | +126.9
MANUFACTURING 5

QGrand total (adjusted for working days)....| 130 71| 122 | 124 | 118 || 124 | 129 | 130 +0.8 | +10.2
Grand total (unadjusted).. ... _._._._.. 185 68 117 124 | 118 115 129 | 130 +0.8 +10.2
Foodstuffe. .. .. 129 7 107 109 104 94 95 95 0.0 —8.7
Textiles. ... e eecceeeeeeaaan 130 54 106 100 97 | 108 112 111 —0.9 +14. 4
Ironandsteel.. ..o 147 32 129 142 115 127 143 123 —14.0 +7.0
Lumber... .. eeeeeaea 164 57 131 138 142 137 150 154 +2.6 +8. 5
Leather oo e 115 63 85 89 84 85 94 92 —2.1 +9.5
Paper and printing.... ... _.___. 121 69 103 | 104 | 112 99 111 | 116 +4.5 +3.6
Chemicals, oils, 646, cce oo ceoaoe oo 171 92 136 141 141 152 160 155 —3.1 +9.9
‘ Stone and clay products.. ..o ..., 143 69 104 123 | 129 100 | 125 | 141 +12.8 +9.3
Metals, excepting iron and steel........ 196 71 177 195 176 171 182 183 +0.5 +4.0
TObACCO. e e e e cccec e e 125 70 97 102 100 100 109 107 —1.8 +7.0
Miscellaneous.... ... ecceccaeens 155 87 122 131 131 112 139 155 +11. 5 +18. 3

* Fluctuations between maximum and minimum due largely to seasonal eonditiors.
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INDEXES OF BUSINESS—Continued

i

et | et o s ra cEy DCrEASE
Since | since
Jan.1, | Jan.1, | Febe | e | oo Feb- a || APE; 1925 | Apr., 1025,
1920 19%0 fuary arc] pr1 ruary Mareh | Apri Mar;?,ullg% Ap?.?l?nl
STOCKS
(Relative to 1919 monthly average as 100)
(Corrected for seasonal variation) |,

Total oo e e eec e mm——————— 156 91 137 136 | 136 152 | 149 141 —5.4 +3.7
Raw foodstuffs_ . - oo 233 73 173 169 | 164 187 | 192 ] 176 —8.3 +7.3
Raw materials for manufacture. --| 189 89 117 110 109 139 130 120 —7.7 +10.1
Manufactured foodstuffs_ . ... .- 115 58 75 79 86 86 80 75 —6.3 —12. 8
Manufactured commodities. ... _-..._ 175 86 161 161 163 174 | 171 171 0.0 +5.5

(Unadjusted Index)

Total . o e e e ccccccmccaee 162 84 141 146 | 136 164 160 | 145 —9.4 +6.6
Raw foodstuffs_ .o oo ceccecacaeee 239 70 186 | 212 178 234 | 239 199 —16.7 +11. 8
Raw materials for manufacture ._...... 187 68 116 | 103 97 137 120 105 —12. 5 +£.2
Manufactured foodstuffs. _ . ._______.__ 115 56 77 75 73 83 74 69 —6.8 —5.5
Manufactured commodities. ... __._.__ 175 89 161 164 | 165 175 173 173 0.0 +4.9

UNFILLED ORDERS
(Relative to 1920 monthly averagoes as 100)
(Iron, Steel, and Bullding Materials)

Total (8 commodities) - ... ... 116 40 63 61| 54 63 58 54 —6.9 0.0
Ironandsteel __ .. . __.__ 112 37 47 46 40 50 46 42 —8.7 +5.0
Building materials..___ .. . .o._.._ 153 26 129 | 124 | 112 115 | 105 104 —1.0 —-7.1

WHOLESALE TRADE
(Relative to 1919 monthly average as 100)
(Distributed by Federal Reserve Distriets)

Grand total, all classes. - o oo ocoooooo . 98 62 8 80 78 96 83 79 —4.8 +1.3
Hardware (10 distriets).._._____.._.__ 117 58 90 | 104 | 108 91 107 | 108 +0.9 0.0
Shoes (8 distriets) . - ..o 781 39 49 65 69 46 63 64 +1.6 —-7.2
Groceries (11 distriets) - ... ____.__.__ 100 62 77 80 79 73 79 75 —5.1 —5.1
Drugs (7 distriets)_ ... ... ..._. 130 88 109 | 118 | 114 109 | 121 115 —-5.0 +0.9
Dry goods (9 distriets) .____.__________ 123 64 98 90 81 88 96 87 —9.4 +7.4
Meats (2 distriets) .. ._____ 78 43 63 62 61 69 73 68 —6.8 +11. 5

RETAIL TRADE
(Relative to 1919 monthly average as 100)
Mair~orpeER Houses (4 houses) ......__..__ 148 49 96 | 106 | 114 105 | 120} 117 —2.5 +2.6
CHAIN STORES:
Ten-cent (6 chains) ... __..___. 366 84 140 | 163 | 178 156 177 195 +10.2 +9.6
Music (4 chains) ... __.___.._____ 214 55 97 99 88 99 | 105 107 +1.9 +21.6
Grocery (27 chains) ... __._ . __________ 264 | 119 201 | 200 | 211 236 | 255 | 264 +3.51 +25.1
Drug (9 chains) .. _ ... 186 | 109 143 | 149 145 146 | 160 159 —0.6 +9.7
Cigar (3chains) ... ... 193 108 124 136 130 119 | 131 137 +4.6 +0.8
Candy (5 chains) .____________________ 276 108 167 184 | 205 175 | 188 | 210 +11.7 +2. 4
Shoe (6 chains)._ .. ... ... 188 72 93 118 178 100 127 178 +40. 2 —0.0
DEPARTMENT STORES:
Sales (359 stores).— .- - oo 210 80 102 | 115 133 101 121 135 +11.6 +1.5
Stocks (314 stores) . - - oo oL 1564 | 101 127 138 | 140 127 | 138 ] 140 +1.4 0.0
EMPLOYMENT
(Relative to 1923 monthly average as 100)

Number employed, by industries:

N Total, all classes___. o __| . _|eoo-. 97 96 95 92 92 92 0.0 —3.2
Food produets_ _ ______ . ____________| . _____ 99 97 93 93 90 86 —4. 4 ~7.5
Textiles. . e et 97 96 91 92 92 91 —1.1 0.0
Ironand steel .. oo 94 95 94 88 89 88 —-1.1 —6.4
Lumber. ] 97 97 98 93 93 94 +1.1 —6.1
Leather_.___ Sy iy 97 97 92 95 95 92 —3.2 0.0
Paper and printing. - .| ... 101 101 101 101 102 101 —1.0 0.0
Chemicals. . ... 99 | 103 101 92 99 102 +3.0 +1.0
Stone, clay, and glass._____ 95 99 102 92 96 100 +4.2 —2.0
Metals, except iron and steel 102 105 100 91 95 93 —2.1 —-7.0
Tobacco produets_ _ _ | _|ae... 97 95 92 93 94 86 —85 —6.5
Vehieles. .. .. 96 96 | 95 87 90 92 +2.2 —7.2
Miscellaneous. . - .- ool 97 96 | 94 92 93 94 +1.1 0.0
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INDEXES OF BUSINESS--Continued

PER CENT INCREASE (+)

Maxi- | Mini- 1924 1925 OR DECREASE (—)
mum | mum
Jan. 1 Jsalgcg : Apr., 1925 Apr., 1925
1020 | 1920 Fg‘r’;"‘ March | April F:‘r’;“' Mareh | April | trom | Ttrom
Mar., 1925 Apr., 1924
PRICE INDEX NUMBERS
FARM PRICES
(Relative to 19001914 average as 100)

All groups. . . 235 110 136 131 130 146 | 151 147 —2.6 +13.1
Grain. .o e 283 88 113 114 113 178 172 152 —11. 4 +34.5
Fruits and vegetables 373 114 123 123 128 131 138 146 +5. 8 +18.7
Meat animals. . _. oo 186 91 102 1 104 | 106 126 | 145 | 146 +0.7| +387.7
Dairy and poultry....ooowcccaaanan. 215 1 111 152 | 136 | 126 142 | 134 | 131 —2.2 +4.0
Cotton and cottohseed . ..o c oo .- 304 76 247 | 219 | 226 183 | 195 | 189 —2.1 —16. 4
Unclassified.. ... ..o ooeeemee oo 180 80 98 99 98 96 94 94 0.0 —4.1

WHOLESALE PRICES
Department of Labor Indexes
(Relative to 1913)

All commodities. ... .o 248 188 152 150 | 148 161 161 156 —-3.1 +5 4
Farm products. ..o cvvomcmceeeeen 243 | 114 || 143 | 137 | 139 | 162 | 161 | 153 —50! +10.1
Food, ete. oo —————m———— 248 131 143 | 141 137 157 159 154 —3.1 +12.4
Cloths and clothing.... oo .._ 346 | 171 196 | 191 | 189 191 | 191 . 190 —0.5 +0.5
Fuel and lightin% ..................... 281 162 180 181 179 178 174 169 —2.9 —5.6
Metals and metal products__..___.____ 203 | 109 143 | 144 | 139 136 | 184 | 129 —38.7 —7.2
Building material ... ... 300 155 182 182 | 182 183 | 180 174 —3.3 —4. 4
Chemicals. ... . eeaaaeo-. 213 121 131 130 128 135 | ..134 134 0.0 +4.7
House-furnishing goods. . - ccceccenaoo. 275 | 170 176 | 175 175 173 170 | 171 +0.6 —2.3
Miscellaneous. o _ oo ceaeeas 208 113 113 113 113 125 125 129 +3.2 +14. 2

Federal Reserve Board Regrouping of Department o

of Labor Indexes
(Relative to 1913)

All commodities. ..o 247 138 152 | 150 | 148 161 | 161 | 156 —3.1 +5.4
Producers’ goods. < o oo 244 | 118 139 | 137 135 136 | 135 131 —-3.0 —3.0
Consumers’ goods. .. coccmcecoooaaa . 249 | 146 154 153 | 151 167 | 168 | 166 —1.2 +9.9

Total raw produets. ..o .. 249 185 156 | 154 | 154 169 | 169 161 —4. 7 4.5
Agrieultural produets....ooooooooo.o.... 311 122 176 165 166 193 183 173 —5.5 +4.2
Animal produets. oo 218 103 116 118 119 136 148 141 —4.7 +18.5
Forest products. - v oo oo 376 152 195 194 195 201 196 187 —4.6. —4.1
Mineral produets... oo 272 165 177 179 174 175 173 168 —2.9, —3.4

Federal Reserve Board Indexes
(Relatlve to 1013)

All commodities.._ .. ... ______ 267 142 163 160 | 158 167 169 164 —-3.0 +3.8
Goods imported. .. 246 102 148 145 140 147 146 142 —2.7 +1.4
Goods exported . _ . ____.___ 272 126 189 | 179 | 182 178 180 | 174 —3.3 —4. 4

Commercial Indexes
(Relative to 1013)
Dun’s (1st of following month)_____________ 218 134 158 154 153 167 161 160 —0.6 +4.6
Bradstreet’s (1st of following month) ._.____ 227 115 140 | 137 136 150 | 149 145 —2.7 +6.6
COST OF LIVING
National Industrial Conference Board Indexes
(Relative to July, 1914) ‘

All ftems weighted . . ...._. 205 1565 164 163 162 165 165 165 0.0 +1.9
Food (Dept. Labor) 219 139 147 144 141 151 151 151 0.0 +7.1
Shelter. ..o 186 143 180 185 185 183 182 182 0.0 —1.6
Clothing... - oo ee 288 153 177 176 177 172 173 171 —1.2 —3.4
Fuel and light ____ . _________.._ 200 | 149 175 172 | 168 169 169 165 —2.4 —1.8
Sundries.. . e ceccceaea 192 171 174 174 175 175 0.0 +0.6

174

175
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MAY DATA

Thef ollowing table gives such May data as have been received to and including June 13, 1925, except wholesale prices of individual commodities, which

Text matter covering May data is given on page 1

|
-’l 1925 1925
ITEM ! 1\;[9?;’ ITEM %;{'
| April May April May
TEXTILES BUILDING MATERIALS
Cotton Lumber
Northern pine:
Imports, unmanufactured . . ... ___._... bales..; 22,409 14,219| 16,107 Lumber—
Exports, unmanufactured (including lmters)_.bales.. 472, 555 330,967 326,357 Production. ... ..ooee ... 59, 332 60, 335 59, 360
Congumption by textile mills.___________.____ bales..| 597,104 531,471 413 967 Shipments._.__... 41,929 43,144 40, 405
Stocks, end of month: Orders received 39 856 37,525 32,322
Total, mills and warehouses . _________.___ bales.. |3, 120,661 | 2,483, 2242, 283, 710 Lath— -
Mill 1,514,514 | 1,348, 3041, 157,428 Production. .. . . _________ 13, 526 15, 965 14,092
1,666, 147 | 1,134, 920(1, 126, 282 Shipments.. ... ... 8,538 | 12,287 11, 494
Machinery activity of spmdles
Active spindles. ..o ...l thousands..| 33,413 33,148 30,484 Flooring
Oak flooring:
Wool Production. ... ... 43,473 41, 329 37, 769
Receipts at Boston Shipments__ 44,432 42,104 38,185
Domestic. .. ooooeo ool thous. of 1bs.. 4,075 8, 866 11, 367 Orders booked ... 43, 326 43,372 30, 853
Foreign . _--thous. ofIbs..| 15,140 7,340 7,661 Stocks, end of month. .. __ 51, 702 51, 254 49,706
Total_....... ...thous. oflbs..| 19,215 16, 206 19,018 Unfilled orders, end of mo: 47,349 50, 862 41,164
Silk . Architectural terra cotta
Consumption (deliveries)_ __..____._.__...... bales..| 40,040 38,266 | 28,272 B°°l§3§,§:my net tons 17,279 9 912 10,171
RS T T T pales.| 39911 | a2517| 97074 Quanbty. .o s -~ , 3 h
BEOCKS oo oo bales..| 30,271 | 42,517 | 27,074 Value. ool thous.of dolls..| 1,000| 1220 L2
IRON AND STEEL
Pigiron, productlon ............. thous. of long tons.. 3,259 2,931 2,615 (| Production... . .. . ...... thous. of bbls..| 13,807 15, 503 13,777
Furnaces in blast: .thous. of bbls_.| 14,394 16, 735 14, 551
Furnaces. ... oo ool number.. 220 196 184 ...thous, of bbls_. 19 877 18, 646 16, 403
Capacity.......... -long tons per day..; 100,080 89, 500 77, 300 :
Steel ingots, production._._.___.. thous. of long tons..; _ 3,5¢8 3 458 2, 640 CHEMICALS AND DRUGS
Unﬂlled orders, U. S. Steel Corp., end of
117 1 P thous. of long tons.. 4, 447 4,050 3,628 Wholesale prices
Wholesa]e prices:
Composite finished steel_...__. dolls. per 100 1bs.. 2.50 2. 46 2.64 || Drugs and pharmaceuticals.......... index number._. 156 156
Composite pigiron_... --..dolls. per ton_. 21. 70 . 65 22.57 || Essential oils_.....__ ---index number.. 154 137
Composite steel............__. dolls. per 100 1bs.. 2.73 2.69 2.86 |} Crude drugs. .. .cociviiiamaann index number. . 197 230
RAILROAD EQUIPMENT Flazseed
Locomotives: Reeeipts:
Shipments— Mlnneapolls ..................... thous. of bush. _ 372 393 204
Total 92 96 111 Tubh.. ool thous. of bush.. 117 332 210
82 68 93 Shlpments.
10 28 18 |} - aneapohs ..................... thous. of bush._. 99 46 101
Dulath......___. ... thous. of busH.. 154 287 157
477 467 643 || Stocks, end of month:
362 353 589 Minneapolis. ... ... thous. of bush.. 361 290 70
115 114 54 Duluth...._ ... thous. of bush._ 274 212 188
New eqmpment orders—— .
Freight cars ... . ocoocoooomioaoaa number._. 5,525 8,944 463 FOODSTUFFS
Passenger cars 104 22 131
Locomotives. __--..ooooeooioiiol 84 51 118 . Cereals
Receipts:
VESSEL CONSTRUCTION ‘Wheat of bush..| 10,423 17,659 15, 368
Corn.. .of bush__| 10,224 , 16 131
Completed during month: |4 W OatS.. . .. .of bush__| 11,879 11,845 13, 737
L I SR gross tons..| 15,526 | 31,826 | 26,972
Steel seagoing. ... aeeeo- gross tons. . 6, 261 16, 200 13, 166 t ........................... .of bush__| 14,226 21, 067 16,646
.of bush..| 14,243 10, 058 f
PATENTS ISSUED
Total, all classes_._.._......_... 3,933 3,733 3,428
Agricultural implements......._.. 71 79 44 .ofbush..| 47,864 | 36,911 | 45,258
Internal-combustion engines 62 92 48 .of bush_.} 106,076 | 48,744 | 62,200
: . of bush..] 25,253 18, 760 13, 480
NONFERROUS METALS . . of bush.. , 36, 331 6,720
Tin: Argentine grain:
Stocks, end of month— Visible supply—
United States._ . .ccuvecoeoccamooo long tons.. , 309 1,404 4,067 Wheat, .of bush..| 12,210 11, 100 6, 660
World visible supply. long tons..| 18,105 20, 897 19,711 . of hush._ 3,600 6, 000 8,400
. Deliveries (consumption) long tons. . 6,655 4,910 5, 240 . of bush. . 4,400 4, 600 2,600
Zine:
Retorts in operation, end of month..._number..| 86,674 { 86,457 81,143 X Suger
Production_ .. .. ... thous. of lbs._; 97,702 99, 476 95,832 [j Meltings._ . ... ... ... long tons..| 545,078 | 450,652 | 432,206
Stocks, end of month. ._.____...___ thous. of Ibs..| 36,674 42, 420 84,728 || Stocks at refineries..___.____ . ... .. __ long tons..| 280,444 | 354,416 | 338,002
Cuban movement—
AUTOMOBILES Receipts, Cuban ports...._....._...__ long tons..| 836,676 : 615616 | 375,924
Shipments: Exports long tons..| 536,148 | 447,557 | 376,019
By railroads. .o ... oo oo carloads..| 56,210 49, 500 35,510 Stocks, end of month long tons..|1, 158, 245 i1,200,663 | 929, 239
Driveaways. .. number of machines..| 57,122 57,100 32,756
By boat. ool number of machines. . 8,740 13, 500 8, 338
V\slble supply
BUILDING AND HOUSING (| | W World_ ... .l . of bags.. 5,353 5, 446 4,665
Umted States... - . of bags__ 695 537 857
Contracts awarded, floor space (27 States): Receipts, total, Brazil ... _.......... . of bags.. 715 498 1,073
Business buildings. ..c...c...... thous. of sq. ft_.1 10,175 12,144 9,245 || Clearances: .
Industrial buildings.. -thous. of sq. ft_. , 935 4,811 3,765 Total, Brazil, for world . of bags.. 679 618 940
Residential buxldmgs -thous. of sg.ft..| 46,203 2, 206 34,428 Total, Brazil, for U. S_____.__.__ . of bags._ 278 292 466
Educational building: _thous. of sq. ft__ 4,762 4,079 5,378
Other public and semi: TRANSPORTATION
buildings_ ... thous. of sq. ft_.! 5,288 5,027 4,
Grandtotal. .. .. ............._ thous. of sq. ft..; 73,221 68, 865 63,347 || Index Of ocean rates, Atlantic ports to: .
Contracts awarded, value (27 States): | United Kingdom...... weighted index number. . 26,1 24.9 28.4
Business buildings......._._._.._. thous. of dolls__| 56, 704 70,108 48, 390 All Europe. .. __..c.... weighted index number-... 26.0 25.6 25.7
Industrial buildings..._._.. _-.thous. of dolls__! 44 371 23, 605 20,213 || Car loadmgs (monthly totals):
Residential buildings. .. “thous. of dolls_.! 235 564 | 204,475 | 165,376 (1121 PN thous. of cars.. 3,722 3,034 3,665
Educational buildings....__....._ thous. of dolls_ | 30, 972 25,775 5, 037 Grmn and grain produets......... thous. of cars.. 131 146 160
Other public and semipublic | Livestock . ool . of cars__ 110 111 127
buildings.........._........... thous. of dolls..| 44,605 | 43,063 | 32,285 Coal and coke. . of cars.. 596 649 575
Public works and utilities. _ _thous. of dolls._ 82, 852 56, 704 57, 226 Forest products. , of cars_. 313 307 297
Grandtotal ... ... thous. of dolls..| 496,157 | 424,188 | 358,554 Ore . of cars.. 91 250 199
Rental advertisements, Minneapolis_.._... number._. 5,458 5,450 5, . Merchandlse and miscellaneous. -thous. of cars.__ 2,481 2,471 2,207
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MAY DATA—Continued

1925 1925
ITEM %ﬁ' ITEM L]/I@_,i'
April May April May
DISTRIBUTION i DEBITS TO INDIVIDUAL ACCOUNTS—continued
Mail-order houses, total sales__._.._.. thous. of dolls..{ 36,275 | 29,520 | 27,404 gggedY%?;etE;ﬁg;gued.
Sears, Roebuck & Co...... .thous. of dolls..| 21,747 17,469 16,318 Total, 7 centers. .. 1182 129.0 105.8
Montgomery Ward & Co.. thous. of dolls..! 14,528 12, 060 11, 086 R 163. 2 163.2 149 4
Ten-cent stores, total sales... _thous. of dolis..| 32,707 31,088 29, 212 129.3 135.0 118.2
F. W. Woolworth___ _thous. of dolls_.| 18,890 18 510 17,077 135.0 139.2 120, 2
8. 8. Kresge Co._.. -thous. of dolls_.| 8,150 7,838 7,157 117.6 128.6 105.2
S. H. Kress Co......_. _thous. of dolls__ 3,412 3, 545 3,017 § bl ADELFRIA DISTRIOT: - )
MecCrory Stores Corp..........-.thous. of dolls..| 2,255 2,095 1,963 Total, 10 centers. .. .. 124.6 127.4 116.6
Postal receipts: \ Philadelphis. 1221 126.2| 145
50 selected cities. .___..______._..__ thous. of dolls..| 29,083 27,455 25,914 Scrantonp 142.7 138.9 1415
50 industrial cities. . ... ....... thous. of dolls. . 3,108 2,873 2,651 Trenton. . ... 150. 2 158. 2 1419
U. 8. foreign trade: CLEVELAND DISTRICT: 777777t : :
Imports. . .o thous. of dolls__{ 348,608 | 328,000 | 302, 088 Total, 13 centers. . 122. 6 114.1 108. 1
Exports. .. oooccoooooail thous. of dolls_.| 399,048 | 370,000 | 335, 009 ékron. T ioé‘ 5 ga 3 811
incinnati. 49, 132. 8 122,7
EMPLOYMENT Cloveland. . uz8| 1035 93.4
. ittsburgh. . . 113.5 113.8
Detroit...ooocoooiiiaaaaas number on pay roll_.| 236,557 | 236,686 | 213,589 goluggstown_ }g? 0 ig% ; 0.7
oledo______ .6 3 152.6
PUBLIC FINANCE CDolumbus“_ 1 gz.g 118. 5 115.5
. g . . E 7 ) « VOO . 146. 136.0
U. 8. interest-bearing debt______....__ mills. of dolls__[ 20, 605 20, 603 2L, 287 |\ P CHMOND  DISTRIGT:
Grossdebt. ... ... mills. of dolls__| 20, 913 20, 809 21, 545 Total, 7 centers 104, 2 100.2 92,6
Customs receipts. “thous. of dolls_.| 44642 | 42,004 | 45,221 ltimors | TTTTTIII I T e 105.7 100.0 2.3
Ordinary receipts - thous of dolls..| 182,641 | 166,834 | 190,408 Nerfolle 27" 8o 1 81 0.9
Total expenditures chargeable against Rioch?:n ond... 105. 2 103 5 1007
ordinary reoelpts.... ................ thous. of dolls__{ 324,679 | 234,116 | 256,085 R Ch]grleston. i 757 62,2 67.6
mills. of dolls_.| 4,725 4,774 4,815 || ATLANTA DISTRICT:
'otal, 15 centers. 114. 4 118.3 92.9
............................... dollars... 41. 50 41.89 42.78 ﬁ'"“"‘“'f,"" ;2; 5 ;ﬁ, g 100.8
irmingham_ 17. . 184.8
Baak clear BANKING AND FINANCE ?Tevl: Orle?lns R i;)gg lgill.é lg«{. 4
ank clearings: acksonville__. . 1 .2
New York City. ..o ooeomeeaol mills. of dolls..| 22, 849 23, 847 20, 722 Nashville.. 88.2 84.9 7.4
Outside New York City.......... mills, of dolls_.| 17,717 17,103 15,928 AUBUSEA. .. 75.7 64.9 67.6
Federal reserve banks: CHICAGO DISTRICT:
Total investments..._.__.._______ mills. of dolls... 628 640 421 Total, 21 centers 120.9 123.7 1119
Bills discounted.. .._.___._______ mills, of dolls.- - 400 414 430 116.3 119.5 107.1
Notes in circulation...__..______. mills. of dolls__ 1, 684 1,671 1,891 153.5 158.3 136. 2
Total reserves. . ...o.ooocooooooo mills, of dolls_. 2,903 2,982 3,214 105. 1 112.5 116.2
Total deposits.. _mills. of dolls..] 2,187 2,202 1,907 113.5 115.6 110.5
Reserve ratio. . _.uooeoeenenecaanana per cent.. 77.3 77.0 82.7 91.6 81.9 107.2
Member banks: Grand Rapids. 104.0 105.3 90.6
Total loans and discounts. .......mills. of dolls..| 13,232 13,108 11,951 Sioux City. .o 141. 2 130. 1 123.8
Total investments_............__. mills. of dolls_. 5,484 5,485 4,659 . Louis DisTRICT:
I teNeg detrgsand deposits........_.... mills. of dolls_.| 12,814 12, 645 11, 403 Totail, 5 pel.‘illl;]ers __________________________________ }%g Hg% }89 8
nterest rates: ouisville._ . 3 . 7.
New York call loans..._..__.__..__.___ per cent.__ 4.00 3.95 3.63 St. Louis 123.0 119.6 110.1
Commercial paper, 4-6 months._._____ per cent.. 3.97 3.88 4.2 ﬂggpgis.].{ lggg lgsl)g 89.0
e Roek.. ... A 3 163. 9
BUSINESS FAILURES MINNEAYOLIS DISTRI
Liabilities: Total, 9centers. .. ... _.._.__._.._. 105.9 105, 4 90. 4
Total commercial.._....... -thous. of dolls..| 37,189 37,027 36, 591 94,4 112.2 72.2
Manufacturing establishme _thous. of dolls..| 13,007 18, 184 17,157 112.2 109.9 90. 1
Trade establishments .thous. of dolls__| 21,536 15, 820 15 346 102 5 96.9 103.7
- Agents and brokers......_..__..._ thous. of dolls.. 2, 556 3,023 , 488 72.7 8L 8 72.7
irms: ) 77.8 77.8 66.7
Total commercial___..____._.......... number- . 1,039 1,767 1,816 || KANSaS Cm{ DISTRICT: '
Manufacturing establishments -.-number.. 430 400 507 Total, 14 centers. .. ... ... ... _______..... 90. 2 88.5 81.2
Trade establishments___..__ _..number. . 1,427 1,286 1,215 Denver..___.... 120.5 116. 4 105. 5
Agents and brokers_._.______._.._..___ number.. 82 81 94 Kansl?s City, Mo._ 33(2) ?ig 72.98)
maha._._______ . X 67.
STOCKS AND BONDS St. Joseph, Mo. . 64.7 64.7 78.8
Bond orice ind ° ° Okiahoma City Lm0 a0
ond price indexes: L) . 5. . 8
Combined index, 40 bonds_p. ct. of par, 47, bond . 76. 51 77.97 73.17 || DALLAS DISTRICT:
10 highest grade rails. ...._p. ct. of par, 4% bond .. 87.66 88.91 84.42 Total, 11 centers. .. .. ... 101.1 97.1 89. 4
10 second grade rails____.__ p. ct. of par, 4%, bond ._ 75. 90 77.49 70. 62 Dall 114.8 109.3 96.9
10 public utility bonds. . _.p. ct. of par, 4%, bond. . 69. 59 71. 36 67. 39 89,1 85,5 76.1
10 industrial bonds......_. p. ct. of par, 4% bond.. . 75. 05 76.15 72.34 73.9 7.7 68.5
Stock sales._ - o .o shares..| 18,314 36, 464 13,422 || SAN FRANCISCO DISTRICT:
Stock prices: Total, 18 centers 136. 4 131.9 125, 8
25 industrials_..._.___._.....___ dolls. per share..| 135.40 142, 34 1086, 43 Los Angeles. . . ... . 247.8 241. 4 233.1
25 railroads. oo oo dolls. per share._ 76.28 79. 50 62,53 Portland, Oreg. . ... ... 92.8 85.1 87.8
San Franeisco. - .. ... . ... .. 115.9 111.6 104.1
81l GOLD AND SILVER %)eiﬁltle‘d_é_a:l-f _________ 2119?1 2223 18(5).9
ver: . aklan if___ .. . . 90. 4
Price at New York_...__._..._ dolls. per fine oz_. . 669 . 676 .855 || District totals corrected for seasonal variation:
Price at London.._....__ pence per standard oz..{ 31.372 31. 273 33.870 United States, total . _____________________......._ 121.8 124.3 106.9
DEBITS TO INDIVIDUAL ACCOUNTS ﬁ%ﬁ%gﬁ%’&rié """" Bee| il qgs
(By Federal reserve districts) Philadelphia district. IO 127.8 128.6 117.7
(Relative to 1919 monthly average=100) Qleyeland district. .o e sy uLe
gnited s%ates, 141 clearing-house centers..._.___..... 119.0 124. 4 107.0 éltllautic gistmct“ - il 132. 3 1223. g 1015. 4
0STON DISTRICT: ’ icago district_ ... 124.5 124, 112.8
Total, 11 centers__ ... .. 131.5 128.5 116.0 St. Louisdistriet . ... ... __ 127.0 120.6 111.8
o I s I
rtford. N 3 . 1 ¢ U 3 3 2
Providence. . 113.2 112, 5 108.3 Dallas distriet ... .. . 111.6 104.4 96. 1
New Haven. ... .. . .. ._._.._.._i...... 129.2 129.2 129.2 San Francisco distriet_ .. _____ ... ... 142.8 136. 5 130.2
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PAY ROLL IN INDUSTRIAL ESTABLISHMENTS

| |
Metal
Food | Tex- | Wrom | Lum- |, .00 Chem- | Stone, | metal Vehi-
and tlles and bher and Paper | icals day, | prod- To- cles | Miscel-
Total,! || yyn. and steel and | 4 ofin- | and and and ucts bacco for lane-
12 and Its < manu- | land ous
groups || dred the&' their | manu-| lshed | print- | other | glass cglher fac- | trans- | indus-
YEAR AND MONTH prod- prod- prod- ng prod- prod- an
prod- fac- ture porta- tries
ucts uets nets ture ucts ucts ucts i’:gg tion
steel
Relative to 1923
1923 monthly average...._.... 100 i 100 100 100 100 100 100 100 100 100 100 100 100
1924 monthly average._ . _._... 9 | 98 87 87 97 88 102 93 101 85 96 88 91
i
74 85 83 62 84 88 88 85 84 70 105 €0 72
79 85 86 67 | 8 % 88 88 87 88 104 70 78
83 90 89 73 88 95 92 9% 87 9% 107 76 79
86 92 91 79 90 95 9 92 86 96 108 82 81
90 96 92 84 90 98 9 90 84 102 112 90 87
93 96 9“4 89 90 103 98 93 86 102 111 91 95
92 94 99 88 87 104 96 93 86 104 104 87 93
95 93 102 93 89 106 7 95 87 107 100 92 96
100 95 106 97 93 108 100 101 92 115 104 99 105
101 95 103 99 98 105 101 103 100 113 99 101 108
105 97 105 106 102 104 102 103 105 112 98 104 112
105 100 102 108 105 99 101 101 106 108 100 104 110
100 101 99 100 104 94 100 103 100 98 | 97 100 99
August.. .. ..., 99 99 98 102 104 97 97 99 103 91 87 103 91
September. ... 100 104 98 102 104 97 99 102 104 87 97 100 95
October..__ - 102 106 99 104 105 97 102 103 106 89 104 107 95
November._ .. _._________.__.._ 101 107 7 101 106 4 102 99 105 88 14 105 100
December..._ .. ___...__.... 99 105 96 99 103 96 104 99 102 90 106 98 96
95 9 97 93 4 96 103 95 97 88 100 87
9 100 101 98 100 97 104 97 101 102 99 97 101
99 99 97 100 101 96 104 101 105 107 ) 97 99
97 95 90 98 102 88 104 100 109 101 9% 97 99
92 96 83 91 101 83 103 9 108 89 92 91 95
87 98 79 82 99 79 101 89 106 7 95 84 86
81 98 72 3 92 78 97 86 9“4 71 93 77 84
84 96 78 76 93 87 97 7 98 72 93 81 82
September_ ... __ 86 100 84 Yk 96 91 101 89 98 74 97 82 85
October..._ 89 97 87 81 98 92 103 9% | 101 77 88 7 84
November._...__..____._. 88 97 83 82 96 85 103 92 99 80 100 84 87
December - . oo oo ieecaeanann. 92 100 90 88 97 88 106 92 100 84 103 86 90
1925 .
January. ... .. ... 90 96 92 90 9% 92 105 91 92 80 96 79 91
February. 95 95 96 93 96 96 104 94 98 88 89 92 96
98 96 96 98
88 97 97

! Compiled by the U. 8. Department of Labor, Bureau of Labor Statistics, and represent weighted indexes of the amount of the pay roll at the date nearest the middle
of each month, for 52 industries combined into 12 groups as above. The groups are Weighted in accordance with the aggregate earnings of the respective industries in 1919.
The actual data are obtained from a varying number of reporting firms each month, the months of 1925 covering over 8,000 firms.
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FACTORY OPERATIONS RELATIVE TO FULL-TIME AND TO EMPLOYMENT CAPACITY

Met‘;nl :
Iron an Vehi- |
Food | Tex- Lum-~ |Leather Chem- | Stone, | metal " o N
rou, | E0 | S | an0 | MR VI e UREC MY BO | In, | S it R
YEAR AND MONTH 12 31";'5& tah[:e‘llr and ::;‘L'lﬁs llssl:leltll- and | and | and | uets ;.00 | jand | ous ||timeto
- print | other | glass | other
groups! prod- | prod- thelr fac- prod- ing prod- | prod- | than fac- | trans- | indus- capa::-
: ucts | ucts pl:gfs' ture | ucts ucts | uets | iron | ture pﬂ;t:' tries || ity
and ¢
steel
Average per cent of full time operated
1924 monthly average 2. . _____.._ 91 87 88 89 094 ' 490 95 90 92 90 91 93 92 72
M 87 92 95 96 93 98 94 91 96 87 97 96 77
92 84 89 95 95 87 96 91 92 93 87 95 93 74
20 82 87 91 94 86 96 90 ‘93 85 88 93 96 69
88 85 80 88 92 88 94 86 a3 84 a3 91 90 67
87 82 81 86 90 89 92 89 91 85 91 20 89 65
88 86 85 86 90 89 93 88 92 90 a3 91 89 68
91 91 89 87 93 93 95 91 91 92 94 92 91 72
October_._. 92 91 91 88 95 92 96 91 90 88 93 94 93 75
November. 91 89 91 88 95 20 95 89 91 91 90 93 91 74
December... .. ool 92 89 92 90 96 91 96 91 91 94 96 94 93 75

Average per cent of full eapacity operated

k!l 78 78 70 87 - 73 89 76 84 69 77 l 82 73 [leceameans

82 77 82 7! 90 77 91 82 82 76 71 89 77 e

80 78 79 74 89 69 89 79 85 74 74 85 74 .o
77 71 76 69 87 65 88 72 . 86 64 73 82 70
. 76 72 73 87 85 67 87 69 85 64 77 78 69
75 73 72 65 84 68 86 73 8 66 77 78 69

77 78 73 67 84 72 87 72 84 65 77 79 [0 N PO

79 83 79 68 88 79 90 76 82 69 81 81 K I
81 83 81 70 89 80 90 79 82 69 82 84 77
November. 81 82 83 69 89 76 91 80 83 72 80 82 73
December... ... .. ....._. 81 83 84 71 89 80 90 76 83 73 81 80 74

t Compiled by the U. S. Department of Labor, Bureaw of Labor Statistics, [rom reports of over 6,000 firms, employing over 2,000,000 people showing, in the lower part of
table, the percentage of their capacity force employed each month and, in the upper part of table, the percentage of full time worked by the force actually employed.
Detaills for individual industries of each group and percentage of firms operated at full capacity and at full time are given in “ Employment in selected industries,” issued
each month by the Bureau of Labor Statistics.

2 Average of last 10 months of year. .

3 These data, compiled by multiplying the percentage of capacity operated, as shown in the first column of the lower half of this table, by the percentage of time
operated, as shown in the first column of the upper half, indicate the approximate actual employment time relative to capacity.
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PAPER'
TOTAL PAPER
BOOK PAPER || WRAPPING PAPER| FINE PAPER ALL OTHER (including newsprint
and boxboard)
YEAR AND MONTH . | Stocks . | Stocks Stocks . | Stocks - Stocks
P'ﬂg;;c end of Prﬂg:c end of hﬂg:"’ end of Prgg:c end of hﬁg;;c end of
month month month month month
Short tons
1917 monthly average. ... _..........._ 74, 357 36,845 60, 626 53, 551 24, 030 32, 500 70,658 41,093 493, 304 238,113
1918 monthly average..... ... ... 70, 763 28,341 59, 500 40, 499 30, 668 34,576 77,757 26,123 504, 204 199, 860
1919 monthly average...... ... _...... 76, 235 31,643 57,851 54, 702 28, 647 36, 845 76, 084 37, 500 515, 863 238, 999
1920 monthly average....._.... 92, 039 23,719 69, 324 26, 097 32,444 29, 268 98, 627 36, 594 611,218 lﬁl, 910
1921 monthly average. . 60, 409 36, 234 54, 300 55, 465 20, 207 37,389 70, 507 49, 002 446, 360 271,395
1932 monthly average.. 81, 827 38,221 69, 689 61,228 30, 088 36, 630 102, 439 47, 521 584, 360 268, 623
1923 monthly average_.___._.___.____ 93, 460 46, 439 85,320 67,345 31,341 43,013 90, 630 53,278 609, 432 278, 218
1924 monthly average................. 111, 591 52,482 84,639 108, 635 30,810 50, 278 92,752 57,811 611, 442 343, 520
r
97,318 38,882 82,703 48,123 34,946 38,822 112, 661 47,701 664, 553 253, 966
89, 265 38, 043 77,813 48, 421 32,377 39,772 102, 267 50, 397 614, 364 262, 734
96, 087 31,480 86, 776 43,213 35, 144 36,978 2 108, 903 242,625 2 665, 677 2197, 499
93,390 36, 871 78, 559 43,403 32, 507 37,889 104, 571 40, 842 605, 490 230, 181
97,221 40,614 85,348 44, C15 35, 196 40, 957 102, 453 43,347 659, 025 245,872
99, 929 52, 873 96, 432 69, 382 34, 546 45, 395 83, 792 54,198 €31, 104 279, 104
885,939 51, 287 84,302 76, 230 27,139 47,274 74, 869 57,163 559, 635 292, 525
August .. 103,127 52,826 88, 707 82,128 28,421 46,459 81,475 03, 766 640, 574 312,154
September . _ 87,658 53,883 87,154 85, 081 29, 416 47,389 73,732 . 60,329 551,744 311,812
October... 98, 177 53, 883 93, 768 82,023 32,404 48,333 89, 065 59, 507 628, 205 316, 558
November. - . ... 91, 305 54, 961 89,328 89, 589 27,750 48,275 82, 660 60,177 572,299 317,8%
Deeember. . oo 82,175 51,663 72, 46 96, 837 26,151 49,413 71,112 59,291 520, 513 324, 563
1924
JANUALY o oo eeeeeememeeeee 100, 254 53,730 90, 389 106, 872 31,375 50, 084 85,918 54,228 619,574 340, 241
February oo 97, 246 47,282 90, 719 103, 070 31,904 48,305 79,426 47,143 597, 603 326, 627
Mareh . ..ol 104, 053 44,918 89, 533 102, 184 33, 294 49,170 92,151 52,534 638, 540 328, 486
April e 106,134 43,570 88, 663 105, 763 34,236 49, 846 97,614 54, 571 637,713 334, 561
MY et et 108, 257 48,363 80,012 108, 137 32,333 49,933 100, 905 63, 629 629, 209 356, 815
June. oo cee———e 99, 596 52,232 71, 665 111, 586 29, 064 51, 669 83, 605 66, 828 556, 067 368, 011
July . e %, 616 50, 143 69, 728 110, 840 27,314 50, 505 82,223 64, 546 552, 595 354, 827
August. el 98, 401 49, 642 83,289 115,293 27,516 49, 295 90,135 59, 702 599, 388 351,074
September . i, 100, 369 47, 160 89,114 111,803 28, 959 50, 685 94, 157 57,194 617,474 341, 746
October. ... .. 111,410 48,103 90, 130 104, 867 33,125 50,174 109, 906 57, 602 670, 633 333, 622
104, 725 49, 546 84,314 169, 586 29, 944 51,523 95, 723 57,977 601, 859 339, 620
105, 772 51, 528 88, 109 113, 614 30, 568 52,143 101, 263 57,781 616, 648 347,115
108, 945 56, 167 91, 511 108, 374 37,636 52,258 106, 822 57,489 673, 552 353, 022
103, 408 52, 235 87,863 106, 525 35,986 51,448 97,478 55, 760 615, 948 346, 521
114,883 51,713 94, 430 108, 086 39, 440 52, 869 103, 537 58,102 659, 245 349, 271
112, 585 52,747 89,023 109, 167 38, 269 49,738 100, 177 59, 814 653, 996 359, 688
D% £ I (RIS R S O (VOSSNSO | NSO AP | SOIPIPURON MO | BUUUPININ P
JUDC . oo I | N IR SR ISR | RSV NS SO IO
Ty e SN R | MR FESIPRU | SNSRI FUSUUNRSUIN | PSR ROV | FSOR RN SR
Augusto o emmeme e e e m e e e e e e e
i
]

1 Data to May, 1923, from the Federal Trade Commission, representing practically complete production; beginning June, 1923, data compiled from reports of the American
Paper and Pulp Association and prorated to represent complete production on the following percentages calculated on the production in the last seven months of 1923, as
compared with the total for that period derived from the Federal Trade Commission reports and the Census of Manufactures: Wrapping gaper, 57 per cent; fine paper, 80
per cent; ‘‘all other grades,” comprising bag, tissue, hanging, felts and building and other p%}er, 65 per cent. Total paper figures are the aggregate of the four previous
columns plus, up to May, 1923, the figures on newsprint and paperboard as compiled by the Federal Trade Commission, and, after May, 1923, the figures on newsprint as
compiled by the Newsprint Service Bureau, and the figures on boxboard as compiled by the U. S. Department of Commerce, Bureau of the Census, except that from June
through October, 1923, when these latter figures were not compiled, the paperboard figures of the American Paper and Pulp Association have been used, prorated up to
comp]ette pirﬁ)duc{:ion by the percentages which they bore to the boxboard figures in 1924, or 60 per cent on production and 73 per cent on stocks. Stock figures represent
paper at mills only.

2 For March, 1923, data on bag and paperboard were not compiled, and the January figures for these items were substituted wherever necessary to obtain totals.
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WOOD PULP AND PAPER PRODUCTS

WOOD PULP FOLD-
| ING ABRASIVE || ROFF
; ‘PAPER BELS‘ PAPER AND SACKS
Mechanical | Chemical BE(:’SX4 CLOTH: ®
i !
C C g |
on- on= sul-
YEAR AND MONTE Produc- lsumption 2?;‘;51-’ Im- Produ‘c- sumption %ﬂ’;‘f)sf’ Im- | phite,|| woo orders || Domes-| Foreign || Ship=
tion a:]g lﬂls"l)- month ! ports tion allll‘g :2']]1)- month ! ports | un- ticsales ;| sales | ments
ed?
Dolls Rel. to
Short tons per100( Fer cen.{: of Reams 1921~
Ibs. capacity ) 19227
1909-1913 monthlyav.|. ... . |- ...l . 16,463 ||-ccocna o fecae o [, 25, 521
1913 monthly av..__ .| ___.___._. - 13,991 |- 31, 130
1914 monthly av_____ 106,824 | . 18,105 128,325 |- oo 38, 091
1915 monthly av. - | .| et 14,504 |- aeaae 32, 861
1916 monthly av.____ 125,678 ..o oeens 112,145 21,877 160,572 | ... ...... ' 25,855 35,100
1917 monthly av_____ 120, 589 117, 804 145, 567 23, 257 159, 375 157, 797 44, 799 33, 230
198 monthly av.._._.. 108, 617 109, 817 131,170 15, 456 158, 008 158, 930 33,671 32,728
1919 monthly av__.__ 120, 817 120, 660 154, 251 16, 855 161, 247 160, 375 53,725 36, 147
1920 monthly av.__.. 131, 525 132, 308 120, 079 19,375 188, 156 185, 536 33,720 56, 153 6.58 ||..oo... [ 78, 363 11,695 [T
1921 monthly av_____ 105, 668 106, 214 166, 889 16, 000 127, 786 127, 467 53,411 44, 457 3.50 47.9 4.2 47, 957 4,379 { 7100
1922 monthly av_____ 123, 495 127, 802 136, 664 17, 965 165, 198 166, 438 52, 518 86, 42 2. 56 69. 4 82,7 72,394 8,836 110
1923 monthly av_..._. 131, 073 131, 266 95, 900 24, 957 185, 253 200, 642 62, 472 92, 843 2,97 63.6 80.6 86, 916 10, 943 119
1924 monthly av.____ 145,727 139, 796 195, 007 20, 929 199, 140 200, 793 58,492 | 106, 399 2.58 67.4 83.7 79,002 10, 165 129
1923
January._._._....._._. 130, 297 130, 593 66, 097 32,467 184, 537 180, 804 50,641 | 116,426 2.68 58.0 98,7 92, 815 8, 956 91
111, 599 58, 032 27,766 175,923 175,724 50, 840 97,774 2.68 70.1 92.0 87, 804 10, 351 105
Mareh. .. ... _. 124,175 120, 386 60, 163 25, 143 189, 602 187, 298 51, 670 82,078 2,73 74.0 ] 106.9 104, 902 11, 593 130
April ... .. 1584, 768 124,915 89, 180 17,186 175, 201 171, 601 55, 264 70, 401 2,89 70.0 94.6 117, 413 9, 631 122
May. . . 187, 908 148, 598 126, 234 17, 668 183, 591 181, 253 49, 229 72,932 3.16 33.3 86. 4 101,418 12,370 135
June. ... . . ___._.. 155, 015 138, 249 148, 782 18, 806 185, 444 186, 804 61,148 | 100,757 3.23 64.7 818 85, 302 10, 660 125
July ... 124, 186 141, 231 161, 843 17,376 163, 050 165, 804 58,218 82,392 3.23 55.6 68.9 79, 016 11,765 123
August_....____._.._. 102, 952 142, 851 119, 020 25,155 210, 752 209, 966 77,678 | 100,355 3.20 69.8 47.4 80, 087 12, 594 116
September . .. ... 93,503 | 117,800 98,215 | 25,538 178,444 | 184,756 | 69,138 | 85,936 | 3.11| 47.4| 579 75108 | 12,207 128
October.. . .......... 113, 986 142, 571 68, 782 26, 285 225, 098 232, 036 78,778 91, 302 3.11 67.8 93. 4 81, 048 11,371 -129
November. . 119, 651 123, 523 63, 855 30, 666 182, 784 179, 066 79,580 | 116,224 2.01 63.2 63.3 77,634 10, 522 118
December_......._._. 162, 902 132,871 90, 598 35,429 168, 524 186, 786 67,476 97, 533 2.7 69.3 76.0 60, 353 9, 200 112
1924
179,503 | 147,445 | 126,134 | 17,660 || 220,792 | 222,714 | 69,926 | 88,565 2.61| 64.6| 108.2| 89,961 8,384 89
143,715 131,4920 136,334 17,637 195, 906 195, 388 67,148 | 324,178 2,63 8Lo0 83.0 92, 660 8,529 109
154, 466 131, 586 163, 692 22, 552 201, 738 205, 152 65, 270 86, 556 2.63 76.2 | 120.8 96, 376 10, 5563 133
213, 054 179,138 205, 225 18,431 233, 250 233, 690 68, 664 62, 864 2.63 62,9 120.0 79, 704 11, 620 117
185, 403 146, 172 251,180 13,291 185, 424 191, 034 60, 340 82, 746 2.63 58.0 7.7 76, 890 11,018 129
152, 606 144, 469 249, 463 13, 180 190, 918 194, 648 59, 368 87, 549 2.60 75.6 63.1 60, 969 12,815 122
98, 009 125, 329 226,798 18, 042 172, 230 178, 186 54,546 | 114,531 2.51 67.9 65.6 63, 553 7,777 145
116, 540 128,183 218, 334 21, 204 179, 46 180, 640 52,840 | 120,816 2.53 74.9 85.9 70, 401 10, 916 165
114,737 128, 226 204, 725 24, 527 185, 800 188, 082 48,888 | 132,350 2.51 56.6 57.2 79, 828 8,228 156
145, 523 155, 348 194, 882 30, 565 227,424 229, 032 48,562 | 135,238 2,51 55.6 84.1 86, 587 8, 591 153
121, 700 131, 822 183, 846 24,835 198, 506 195, 190 51,778 | 109, 047 2.57 60.3 64.6 73, 581 11, 940 119
December. ... .____. 123, 465 127,911 179, 466 29, 228 198, 640 195, 760 54,372 | 132,344 2.63 74.9 62.6 77,429 11,606 112
19235
January 126, 308 149, 678 159, 435 22, 463 221, 756 224, 836 47,850 | 142,119 2.63 63.7 87.9 100, 565 9, 582 101
February ... 126, 015 1286, 537 177,175 27, 560 191, 142 198, 720 40,198 | 104, 262 2,63 66.4 | 107.3 9, 935 10, 764 127
March .. 176, 928 146, 952 207, 798 18, 896 220, 456 217,396 38,140 | 120,194 92, 097 12,028 142
April ... ______.___._. 198, 292 155, 545 256, 163 21,740 211, 816 211,378 36, 760 88,973 86, 484 11,485 126
|
May. oo !
June. _
July....
August._ . _____ . __

1 Data on production, consumption, and shipments by mills and stocks from the Federal Trade Commission to May, 1923, representing practically complete production
thereafter oom iled from reports of the American Paper and Pulp Association prorated to represent complete production on the following percentages calculated on the
production in the last seven months of 1923 as compared with the total for that period derived from the Federal Trade Commission reports and the Census of Manufactures:
Mechanical pulp, 65 per cent; chemical pulp, 50 per cent.

? Imports from the U. S. Department of éommerce, Bureau of Foreign and Domestic Commerce.

3 Price of sulphite domestic wood pulp is monthly average from U. S. Department of Labor, Bureau of Labor Statistics.

4 Folding paper boxes and labels from the Association of Folding Bor and Label M anu/acturers, said to represent approximately 60 per cent for the folding box industry
and 75 per cent for the label industry.

& Data compiled by the Abraswe Paper and_Cloth Manufacturers’ Exzchange, estimated to represent 90 per cent of the industry. The totals given include the sales of
garnet, emery, flint, and artificial (silicon, carbide, and aluminous oxide) paper, cloth, and combinations. = Figures are stated in equivalent reams 9 by 11 inches in size.
The data submltted show that in 1919 the total sales were made up of the following approx1mate percentages; Garnet 39, emery 8, flint 32, and artificial 20 per cent,

¢ Rope paper sacks from Rope Paper Sack Manufacturers’ Association, said to represent approximately 95 per cent of "the mduitry

L 7 Twelve months’ average, July, 1921, to June, 1922. Numerical data not furnished by the association.
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industrial and commercial movements.
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TREND OF BUSINESS MOVEMENTS

The following table contains a summary of the monthly figures, designed to show the trend in important
These data represent continuations of the figures presented in the latest
semiannual number (February, 1925), in which, monthly figures for 1923 and 1924 may be found in most cases,
together with explanations as to the sources and exact extent of the figures quoted. In a few cases, where
marked by an asterisk (¥), the earlier data were published in the March, 1925, issue on pages 27 and 28; or, if
marked by a dagger (1), in the April, 1925, issue on pages 20 and 27 to 29, or, if marked by a double dagger (1),
The figures given below should always be read in connection with those

in the May, 1925, issue on page 27.

explanations. Data on stocks, unfilled orders, etc., are given as of the end of the month referred to. For
explanations of relative numbers, including base periods, see introduction on inside front cover.
RELA-
NUMERICAL DATA TIVE infrilscﬁi)
NUM- |, decrease (-)
BERS
In many cases May Rgures are now
available and may be found in the 19256 CU,);((J)I“‘AT;XI;U:g:AIi 1925 Apris
special table on page 23 : April, THROUGH  LaTseT ?pm 1825:
1924 rom | from
January | February| March April Apr.}| March | April,
1024 1925 1924
TEXTILES
Wool
Receipts at Boston: J
Domestic.._................ thous. of Ibs_. 3,418 5,475 4,075 9, 965 39, 588 17,776 30 || —25.6 | —59.1
Foreign.. . ..-thous. of lbs..{ 35,569 27,411 15, 140 6, 954 63, 575 91, 508 286 || —44.8 |4-117.7
Total o oeee ... thous. of Ibs_.| 38, 987 32, 886 19,215 16, 919 103, 163 109, 373 102 || —4L.6 | +13.6
Imports, unmanufactured..._.... thous. of Ibs_.[ 47, 504 35,791 28,911 29, 457 140, 788 149, 931 229 || —19.2] —1.9
Consumption by textile mills,
grease equivalent______________ ous, of 1bs. . 51, 435 45, 853 43, 287 44, 361 196, 469 186, 990 98 -56 ] —2.4
Stocks (reported quarterly), grease equiv.:
otal . ... thous. of 1bs.__| 1 359, 612 305,958 | _...._... 2371,158 58 || —-14.9| -17.6
Held by manufacturers_____. thous. of Ibs__| 1199, 455 179,244 | . ____._ 213,129 97 j| —-10.1{ —15.9
Held by dealers__._..___.._._. thous. of 1bs._| 1 160, 157 126,714 ... 2158, 029 37§ —20.91 —19.8
Machinery activity, hourly:
Looms, wide_...___ per ct. of hours active._ 76.3 70.8 68.1 [, 3 A | I I 99 ~3.8 43.7
kooms, narrow..._. per ct. of hours active__ 7L5 67.5 68,0 52.5 N el 106 +0.7 | 429.5
00ms, .
carpet and rug. - _pre ct. of hours active__ 78.3 85.5 75.7 64.3 1. e .. 148 || —1L.5 | 417.7
Sets of cards.. . of hours active__ 92,1 94.2 88.6 60.9 124 =59| —-2.5
Combs______..._._. . of hours active.. 88.9 71.2 67.2 7.7 75 || —13.1} —13.5
Spinning spindles— .
Woolen.._.._._per ct. of hours active__ 87.8 919 87.3 88.3 | a|ee . 121 =50 -—-11
Worsted _______ per ct. of hours active._ 75.8 65.5 60. 4 67.1 ||l 74 —7.81 —10.0
Machinery activity (percentage of total):
‘Woolen
wspixéd(lles ........ per ct. of active to total__ 81 81 83 81 -2 | S SO 105 —2.4; —-12
orste
spindles...._... per ct. of active to total._ 75 74 68 64 72 86| —59| —11.1
‘Wide looms......_per ct. of active to total__ 75 73 70 68 71 92 —2.9! —4.2
Narrow looms. .__per ct. of active to total__ 75 74 71 75 79 103 4561 =51
Pri Carpet looms____. per ct. of active to total__ 80 81 82 76 74 112 -7.31 +2.7
rices: .
Raw, Ohio,
14 blood, unwashed. _._.... dolls. perlb__ .69 .68 .63 .54 P 10 | R IR 216 || —14.3 | +1.9
Raw, territory fine, .
scoured ... o oo ... dolls. perlb.. 1,67 1,65 1. 58 1,42 136 || 249 || ~10.1 7 +4.4
Worsted yarn.._._ _dolls, per1b__ 1. 900 1. 900 1. 800 1. 750 1.650 || .. ..___... 225 -2.8 .+8. 1
Women’s dress goods. _dolls. per yd.. 1.035 1. 035 1.035 1,035 1035 oo . 184 0.0 , 0
Men’s suitings....._....__... dolls. per yd.. 3.780 3.780 3.780 3.780 3.690 || oo ... 245 0.0 +2.4
Cotton
Receipts into sight___._________ thous. of bales.. 1,379 864 811 495 403 2, 091 3, 549 41 i —39.0 | +22.8
Imports, unmanufactured ______________ les..| 54,822 59, 984 33, 955 22, 409 40, 435 186, 563 171,170 110 §j —34.0| ~#4. 6
Exports, unmanufactured j
(including linters)... . _.__...__._.___ bales._|1,076,075 | 811,838 | 734,697 | 472,555 320,774 {| 1,681,941 | 3,095, 165 65 || —35.7 1 447.7
g,t(z)niumpt(llonr by te\ﬁlti]e mills._.._...__ bales_.| 589,725 | 550,132 | 582,674 | 597,104 || 478,583 || 2,051,568 | 2 319,635 1281 425 +24.8
cks, end of month:
Total, mills and w’houses...thous. of bales.__ 5,207 4,621 3,882 3,181 103 || —18.1 +412.0
eMills_ s hous. of bales. . 1,434 1, 546 1,645 1,515 111 —-7.9| 413.9
Warehouses.._....._..__... thous. of bales. . 3, 3,075 2,237 1, 666 97 || —25.5 | 4+10.3
World, visible,

American. ... .._.___.. thous. of bales.__ 4, 722 4,328 3, 564 2,942 || 1,834 0. | . .. 95 || —17.5 | 460.4
World visible, total...__..____. thous. of bales_. 5, 830 5,645 5, 059 4,545 1| 3,520 | __ ... 104 || —10.2 | +29.1
Machinery activity of spindles:

Activespindles..._......_..... thousands..| 33,181 33, 277 33,225 33,413 31,863 | ... 109 +0.6 | +4.9
Total activity . __. -millions of hours_. 8, 493 7,868 8, 509 8,518 |1 6,770 | ... 110 ~0.9 | 4268
Activity per spindle_..__...._._.._. hours. . "224 227 225 | 179 | ... 108 8 —0.9 ] 4257
Per cent of capacity._.._____ __.___ per cent. . 96. 4 100.0 90.6 100.0 )|  80.0 | ool | +0.4! 4250
Cotton finishing: i
Orders received, |
grey yardage.........._.. thous. of yds..| 84,450 83,293 86, 776 76, 505 80,530 || 329,398 331, 033 8 —11.8! —50
Billings, finished goods
(as produced) .. ........... thous. of yds..| 81,174 81, 650 94, 039 88, 986 79,776 343, 423 345, 849 104 —5.4 1 4115
Shipments, finished goods........._. cases__| 49,319 47,961 48,879 45,776 42,170 190, 786 191,935 102 —6.3| 8.6
Stocks, finished goods............._. cases..| 36,925 36,101 36,121 39, 206 44,959 (1o | 18 +8.8| —12.6
Operating activity_.... per ct. of capacity._ . 62 66 69 64 (78 | SN S 98 -7.2] +3.2
Manufactured goods:
go{)tqn clot! exptqrts_ ----thous. of sq. yds..| 51,819 39, 660 51, 520 52, 378 32, 590 120, 476 195,377 41 +1.7 +60.7
abric consumption -
by tire manufacturers...._.. thous. of 1bs._ 12,311 13, 364 15, 041 14, 902 12, 287 47, 448 55, 618 223 -0.9 ! 421.3
Elastic webbing sales...__... thous. of yds__{ 13,155 13, 798 14,273 Lo 312,415 34, 092 41,226 1 +20.9 K 1919 | 97 | . |cocomoii|ooeoan
Fine cotton goods:
Produetion_.. .. ... pieOeS. 419,904 | 388,053 | 444,886 | 449, 266 355,501 || 1,649,998 | 1,702, 109 117 +1.0| +26.3
Pri ci:!es ............................... pleces_.| 459,252 | 625,384 | 456,715 | 314,726 225,327 868,246 | 1,756,077 700 —31.1| 439.7
Raw cotton to producer._.... dolls. per1b_. . 227 . 230 .245 .27 - S | P I 198 —3.3 ] —17.4
Raw cotton, New York_.____ dolls. per lb__ . 240 247 . 256 . 244 .299 |i. 191 —4.7 | —18.4
Cotton yarn_._._____.___ ---dolls, per1b.. . 437 . 430 . 430" . 420 476 |l 170 || -~2.3 | —11.8
Print cloth._. -.dolls. per yd.. . 069 . 068 . 069 . 067 .066 | 194 —-2.9! +L5
Sheetings...._...._____ dolls. per yd.. . 108 .107 110 . 106 L110 i, J | 173 —3.6§ —3.6
Cotton goods (Fairchild)y . - ___..._ index . o). |t P N A 11011-131 196 | 104 | —1.0f.._.__.

I Quarter ending Dec. 31, 1924,

¢ Eleven months’ average, January to November, inclusive.
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2 Quarter ending Mar. 31, 1924,

8 Twelve months’ average, July to June, inclusive, ending the year indicated.
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TREND OF BUSINESS MOVEMENTS—Continued

1'{1'1%%%- Per cent
NUMERICAL DATA Per ct. Sl | incresse (4
[y BERS |{jor decrease (—)
In many cases May figures are now or de- [| BASE
available and may - be dound in the 1925 CUMULATIVE TOTAL || crease § YEAR
special table on page 23 FROM JANUARY 1 || (=) OR 1925 | April,
- : April, THROUGH LATEST | 1024 J FERIOD . April | 1925,
. 1924 MONTH from 1 from | from
January | February] March | April 1923 Ma.| Apr.|| Mareh | April,
- 1924 1925 . 1924
TEXTILES—Continued
Silk i
. |
IMpPOrts, FaW. oeeccmemmeenmmens thous. of 1bs..| 6,633 5,250 5,714 4,947 4,377 16,641 22,553 || +35.5 Il 1913 || 200 | 174 || ~13.4 | +13.0
]S)e i;eries d(cornsumtpﬁion) --------------- bales.| 39,885 | 37,529 45,157 | 40,040 {| 25,085 || 115257 | 162,611 || +41.1 [§{91020 || 253 {-225 || —1L.3 154, 1
tocks, end of month: :
At Warehouses.. . .-on-o-zomcocoomnn- bales_.| 58,733 | 60,249 | 46,663 | 39,271 ' 25,662
‘At manufacturing plants® ---bales..| 25084 | 24,252| 27,761 26,540 19,616
Price, Japanese, New York. olls. per1b..I 6,076 6,223 | 5,635
Silk machinery activity: i
Broad looms. ... .....per cent of operation.. 80.9 80.2 1798
Narrow looms..._.-...per cent of opération.. 55.6 56.5 $51.0
Spinning spindles. . _per cent of operation.._ 82.1 83.1 . 360.4
Burlap and Fibers !
Imports:
Burlap ..ccecemeicaccnacanaas thous. of Ibs_.; 56,240 56, 524 56,175 53,076 76,838 234,391 222,015 —5.3 il 19008-13 | 166 | 156 ~5.5: —30,9
Fibers (unmanufactured) . ... long tons..; 33,142 | 25,273 | 20,550 | 23,502 || 35200 | 110,208 [ 111,566 || -+1.2 }1909-13} 103 | 82 || —20.2 | —33.0
Pyroxylin Coated Textiles ’ ‘}
Pyroxylin spread . .- .cccoozaman-- thous. ofIbs__| 1,941 1,923 2,537 2,478 || 2,224
Shipments billed....-.-.- __linear yds.. 1,850,129 1,671, 209 |2, 254,358 |1,751,561 |1, 739,625
Unfllled orders, end of month. ... linear yds-.|1, 496,716 |1,392,571 [1,497,704 (1,801,327 | 1,743,374
Hoslery
of doz. pairs... 3,661 3,703 4,037 4,039
. of doz. pairs... 3,373 3, 467 3,937 3,836 !
.of doz. pairs..| 5,738 5,964 5,945 4,874
. of doz. pairs.. 4,400 3,862 4,096 4,345 ¢!
. of doz. pairs.. 7,372 7,705 7,730 7,937 U
1
IRON AND STEEL ; |
Iron Ore and Pig Iron 1
Iron ore: .
tocks— i
Total - ooeocmommcano- .of tons..| 31,154 | 26,207 | 20,791 | 17,312 10,435 || ool fooecan 71019-20{ 68 | 57 || ~16.7 | —10.9
At furnaces - ----- .oftons_.i 24,430 | 20,184 | 15,695 , 009 71919-20 70 | 58 || —17.1{ —11.1
On Lake Erie docks .oftons..| 6,724 ) 6023| 5,0 4,303 .. 1913 || 68| 571l —16.6 | —10.3
Consumption_............- .oftons... 5, 242 5, 5,490 | 4,813 4,882 19,661 20,545 |, 4.5 [[71910-20]| 136 | 120 || —12.3 | —1.4
Pig-iron production:
R\ (-, thous. of long tons.. 3,367 3,214 3,564 3,259 3,233 139 127 || —8.6| 0.8
Merchant furnaces*....thous. of long tons.. 678 674 751 744 7700 2971 | 2,847 —ao Wl oo ol .. —0.9| —3.4
Furnaces in blast, end of month:
FUIDACOS. - mmmomommrms=mnooooe number... 251 245 220 230 o1 82 —10.2] —4.2
Capacity long tons per day..i 114,150 | 115,700 | 112,380 | 100,080 96, 365 134 {123 || —8.3| +3.9
Per cent of total__. per cent ... 62.3 63.0 61.1 55.1 728 S R ISR | NOUUNS | IO | Hio A, —9.8| —35
Ohio gray-iron foundries:
........... long tons..; 16,516 17,606 21,035 19, 964 23, 470 173 | 164 —=5.1 | —15.0
__per cent of normal. . 70,70 71. 40 74, 90 74.00 74. 60 145 | 143 —-1.2| -0.8
......... long tons.--[ 22,077 26, 218 26, 390 24,912 27,377 118 | 112 =56 —9.0
....... long tons..| 16,848 14,243 18,226 14, 588 15, 969 221 | 177 || —20.0 | —8.6
Northern. .. .-cceoo- dolls. perlong ton__| 24,14 23.76 22.86 21. 86 23.56 143 {137 || —~4.4| —7.2
Basic (valley furnace)..dolls. per long ton..| 21,88 22.00 21. 30 20.13 21.55 145137 | ~5.5| —6.6
Composite pig iron..... dolls. per long ton.. 23.24 23.21 22. 87 21.70 23.41 148 | 141 —51| -7.3
Malleable castings:
Production....cococmcenococacaan tons..| 62,829 | 56,399 57,304 59, 046 56, 897 +3.0| +3.8
Shipments. .- -cc-ceeeeanacnem-- tons..| 55,672 57,042 58, 909 58,610 55,671 —0.7| +%.3
Orders booked ...ocouemconomnnannnns tons..| 58,047 | 46,193 | 52,962 | - 54,145 44, 422 2.2 | +21.9
Operating activity...-. per ct. of capacity-. 58.6 53.4 53.6 55.4 53.3 I +3.41 +3.9
Crude Steel
Steel ingots, production.._.thous. of long tons.. 4,199 3,756 4,199 3, 588 3,348 15,031 15,742
Steel castings:
Total bookings.--..cececeuecne- 82,922 61,535 59, 508 58,708 68,119 203,177 262,673
Railroad speclaltles: ..... 40,799 27,237 21,670 22,034 33,151 147,975 111,740
Miscellaneous bookings 42,123 N 37,838 36,674 34,968 145, 202 150, 933
U. 8. Steel Corporation:
Barnings..ocr-ameoecmmonn- 13,027 | 12,358 | 14,498 f-emmeneeas 119,065 50,075 39,883
Unfilled orders, | I
end of month ... thous. of long tons...| 5,037 5,285 4,864 | 4,447 4,208 |||
Sheets, blue, black, and galvanized: -
Production (actual) ..-...----- short tons_.| 317,424 | 283,200 | 290,308 | 280,082 || 234,000 || 1,212,915 | 1,171,104
Production._... per ct. of capacity.. 98,0 96.5 90.7 87.5 79.0 [|eacmaee L
Shipments ... _..short tons_.| 283,645 | 255,080 | 279,437 | 263,174 235, 967 976,893 | 1,081,336
8alES. c e camammann _short tons_.| 241,040 | 235,080 | 263,666 | 193,949 || 182,903 || 858,253 34, 635
Unfilled orders, end o _.short tons..| 607,190 | 565,133 | 550,422 | 463,425 362,457 {|cce oo e
Stocks, end of month— :
Total . oo short tons..| 140,823 ; 159, 661 151,788 | 137,499 141,574 f|aco e e e eean
LiF1EY) K o short tons..| 49,460 | 53,717 | 57,714 | 51,264 || 48,945 ||l __________
Steel barrels: ‘
Produetion. co oo - e ccomcoanes barrels_.| 420,127 | 413,823 | 505,420 | 504,086 || 416,628 || 1,488,301 | 1,933,465
Shipments. . ... _.-.-barrels..| 415,040 | 407,781 | 510,928 | 605,424 | 420,129 || 1,481,278 | 1,939,173
Stocks, end of month. .. __.......-- barrels..| 59,277 | 64,402 | 57,603 | 46,163 53571 ([ o
Unfilled orders, end of month __.__barrels._|1, 374, 247 11,336,124 |1, 264,860 /1,137,552 || 614,102 ||..__._.___.l.._.__._.__
‘Wholesale prices: | -
Steel billets, Bessemer__dolls. per long ton..|  37.00 37.00 36.70 | 35,50 40.00 . .
Iron and steel.._....... dolls. per long ton.. 40,95 41.13 40,70 | 39.43 42.33 3. 3
Cemposite steel__.......- dolls. per 100 1bs_. 2.77 283 2.76 | 2.73 294 . X
Composite finished steel dolls per 100 1bs_. 2.56 2.55 2.54 2.50 2.69 1913 || 153 | 151 ] —L.6| ~7.1
Structural steel beams .. _dolls. per 100 Ibs.. 2.10 2.10 210 2.10 2.50 1013 11 139 | 136 0.0 —16.0

* See text on page 29. 3 March, 1924.

¢ Eleven months’ average, February to December, inclusive

7 Twelve months’ average, June, 1919, to May, 1920,
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TREND OF BUSINESS MOVEMENTS—Continued

I'{r}%\lfﬁ Per cent
NUMERICAL DATA Perct. NUM- || increase (+)
[a5) BERS || or decrease (—)

In many cases May figures are now - or de- gﬁ:g

availa?le glnd may bezsround in the 1925 ! CUMULATIVE TOTAL crea.ie by 1925 April
special table on page FROM JANUARY 1 s . R
e April THROUGH LATEST || 1925 |f PERIOP April | 1025,
1924 MONTH from 1\si'omh gonpl
January | February] March April . Yo pyo 1924 Mar.| Apr.| 8¢ 18;‘1*,

IRON AND STEEL—Continued
Iron and Steel Products

Exports (selected serfes)....._____... long tons_.| 116,715 77,989 | 126,154 | 122,188
Exports (total _.long tons..| 141,714 | 102,302 | 155,386 | 154,426

Imports.......... long tons..| 72,921 85,872 84,376 85, 649
Vessel construction;
Completed during month—
Total. ool gross tons..| 15,073 5,320 23, 966 15, 526
Steel seagoing. - ..oo.oo..... gross tons__| 12,838 3,340 18, 808 6, 261
Building or under contract, end of mo.—
Merchant vessels_thous. of gross tons.. 190 185 196 b3 | D V5% | IR SRUUN | I
Structural steel, fabricated:
Sales (prorated)_ ......... short tons_.| ¢ 165,300 | 168, 200 | # 200, 100 | 223,300 || & 185, 600
Sales._..... er ct. of capacity.. LR 858 889 77 864
Shipme 15 ) S short tons..| 171,100 | 182,700 | 214,600 | 226,200
Shipments. ... ......_.. per ct. of capacity.. 59 63 74 78
Steel furniture, shipments...... thous. of dolls._. 1,653 1,557 1,584 1,633
Steel plate, fabricated, bookings: *
TOtal. oo e ccaeae short tons..| 27,064 20,795 22, 552 21,901 || 19,4461 76,251 | 92,402 || +21.2 ®_ .o .. ||-coao|eeean
Oil-storage tanks. __............ short tons. . 4,314 3,321 2, 908 6,547 || 6,244 1] 17,276 | 17,000 || —L 1 Maeeoeooflooaoi]enoan
Railway Equipment
Locomotives (Bureau of the Census):
Shipments—
XY D 90 85 109 92
i 45 73 93 82
45 12 16 10
number._ 407 397 447 477
_.number_. 351 343 351 362
:4 number. . 56 54 96 115
Shipments (I. C. C.):
Freight cars, total___.___..____._. number. . 8,365 10, 335 10,716 9, 352
Domestic--.... number. - 7,831 9, 881 10, 503 9, 212
Foreign.. ..number.. 534 454 213 “ol - 5 226 1,341 ||4+403.4 I 1019 || 4 3 —-834.3 | ...___
Passenger cars, tot _number. . 68 62 45 56
Domestlc ...... 68 6(2) 48 52
0

Unﬁlled orders (I.C. C.):
Freight cars, total number..| 43,655 38, 046 30, 699 25,712 56, 752

.number..| 42,848 37,684 30,457 25,224 55,348

-number.. 807 362 242 488 1,404
-.number.. 522 518 597 559 679
.-number... 516 512 558 526 670
....number.. 6 6 39 33 9

_-number.. 10,312 5,388 4,679 5, 525 11, 903
-.number._ 78 90 111 104 170
_number.. 52 49 106 84 110
Total orders (Iron Trade Review)

Freightears......_._._._.._....... number. . 1,695 5, 510 4,730 5,060 10, 250
Locomotive exports: *
Steam—
Quantlty ..................... number. . 39 13 27 19 21 73 98
Value. ...dollars..| 810,401 | 267,932 { 409,292 | 352,577 181,484 767,435 | 1, 840, 202
.-number. _ 7 2 6 2 7 18 17
_______ dollars..| 118,509 7,563 21,127 5, 860 213,196 269, 684 153, 059
Machinery
Machine tools, orders...._._._. index number. |- |eeeiaameem e emm et et el 1920 || 56| 501 —10.7 [ ...
Foundry equipment:
Sales dollars..| 304,725 | 326,887 | 469,325 | 345,908 i ®374,773 || 1,566,016 | 1,446,845

-.dollars..| 305,581 | 277,856 348 590 | 325,952 || 430,479 || 1,481,455 | 1,257,979
dollars..| 421,918 | 446,895 ’539 540 | 539,232 520, 381

ST L number. 57 135 131 120 89 379 443
Sales... .o oo .-horsepower..| 27,871 46, 208 71,099 47,627 47,939 211, 141 192, 865
Agncultural pump shipments:
Total- o oceoaciicaan -thous. of dolls.. 523 517 546 604 609 2,352 2, 190
‘Pitcher, hand, etc. .-..number..[ 59,815 60, 030 58,327 56, 268 42, 339 200, 902 234,440
Power pumps ~.number._ 2,213 2, 539 2, 964 3, 550 3, 986 13, 503 11, 266

Steam, power, and centrifugal pumps:
Neworders... .o oeoeeune. thous of dolls. . 1,148 1,088 1, 542 1,471 1,372 4,756 5,249
Shipments...... -thous. of dolls_.. 046 1,067 1,319 1,354 1,298 4,689 y
Unfilled orders thous. of dolls__ 2,417 2,422 2,627 2 975 PR U N IR | EE,
Patents issued:
Total, all classes .« oeeuee.... number._ 3,057 3,320 4,146 3,933 © 4,089 13, 554 14,456
Agricultural implements.. ..number. . 54 45 77 71 56 188 247
Internal-combustion éngines....._ number__ 50 60 83 62 63 196 255

Washing-machine sales:

....number..| 57,305 66, 720 73,739 oeceeeaes 3 69, 061 179, 461 197, 764 3
..number..| 46,207 53,038 61,108 |.-... A3 57 469 148, 847 160, 353 +7.7 1920

* See text on p. 29. 3 March 1924, &8 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

RELA-
NUMERICAL DATA Per ct. TIVE | orense o)
(_r:;‘se BERS || or decrease (—)
In many cases May figures are now |—— - or de- ?éii
available and may be found in the 1925 CUMULATIVE TOTAL || crease OR 1925 .
special table on page 23 FROM JANUARY 1 (=) {l 0% .. | April,
April, THROUGH LATEST || 1925 April | 1925,
1024 MONTH from ] from | from
January |February| March | April 1924 Mar.| Apr.| March Alg&l'
1924 1925
NONFERROUS METALS
Copper and Brass
Copper: X »
Production—
Mines 74, 262 68, 967 74, 901 70,432 66, 073 263, 566 288, 562
Smelter._ 82,149 ¥ 78,237 87,109 79, 149 71,072 204,935 326, 644
Refined (North and South America),
quarterly. - .. ..o short tons..|1333,672 {.._...._.. 327,722 |..__._.... 2326,928 || eaccaeaean
‘World production, blister....... short tons..| 129,783 | 8122,888  6135,409 | 125,449 119,176 478, 200 518, 529
Domestic shi) gments, refined . . _short tons. . 3 63, 924 63,023 ... 380, 197 223, 649 191,771
Stocks (Nort and South America)— -
Refin short tons. ] 1136,434 | ..________ 122,348 | . ... .. 2119, 463
.-short tons__}1237,528 | .. _______ 261,628 | _____.___ 2238, 029
short tons. 49,613 32,101 62, 728 53,119 49, 344
Wholesale price, electrolytlc. .dolls. per Ib_. L1471 1446 . 1400 1325 L1321
Brass faucets:
Orders received. . _._.___ number of pieces..| 657,616 | 394,882 | 313,267 | 263, 551 339, 036 || 1,740,646 | 1,629,316 —6.4 1923 65| 55| —15.9 | —22.3
Orders shipped... number of pieces..| 676,537 | 551,333 | 554,565 | 398,594 482,578 || 1,668,109 | 2,180,029 || 4+30.7 1923 107 | 77 || —28.1 | —17.4
Tubular plumbing sales: X
Quantity..._._....._.._. number of pieces__| 304,015 | 260,893 | 146,404 | 176,962 | 217,383 || 1,316,957 888,364 || —~32.5 1923 68| 82| +20.8| ~18.6
2 U [ ollars._| 251,290 | 216,019 | 145,024 | 170,658 189, 280 |i 1, 163, 701 782,901 || —32.7 1923 70 | 82 || +17.7 —9.8
Tin
Stocks, end of month:
United States....._._. _..long tons.. 4,394 3,949 5,184 2,309 1913 269 | 120 || —55.5 | —46.6
World visible supply - _..long tons_.| 22,949 23, 591 19, 623 18,105 1913 159 | 146 —~7.7] —4.8
Deliveries (consumption). .. ....._. long tons.. 7,156 7,205 7,100 6, 655 , 590 25, 890 28,115 8.6 1913 194 | 182 —-6.3 | —12.3
Imports. - - oo _.thous. of 1bs.. 19, 519 13, 703 18, 003 10, 430 22,807 , 200 61, 655 —4.0 1913 188 [ 109 || —42.1 | —54.3
‘Wholesale price, pig tin_.._...._. dolls. per 1b_. 5769 . 5652 . 5304 . 5138 [~ L5 I | PORORSRRRSRIN FRRN | NN | | NN | RS SO, -3.1; +3.9
Zine
Retorts in operation, end of month....number__| 86,081 87,377 86, 529 86, 674 82, 650 +02]| 4+4.9
Production_ ... . ... thous. of Ibs__| 100,772 93,622 | 102,970 97,702 89, 898 —5.11 487
Stocks, end of month. __________. thous. of Ibs._{ 37,992 33, 406 34,392 36,674 85, 556 +6.6 | —44.1
Ore, Joplin district: 3
Shipments..............._.. thous. oflbs..| 135,648 | 8132,970 [8125,592 | 116,650 105,218 =7.1} 410.9
Stocks. .o oo _.thous. of 1bs..| 866,240 | 867,840 | 864,400 , 800 83, 520 +9.9 | —15.2
Price, slab, prime western. dolls. per 1b.__ L0774 | 38,0748 . 0732 0699 . 0612 —4.5 | +14.2
Lead
Production_ .. ..o _eoenaao.. short tons..| 847,091 | 842 237 | 849,635 45, 622 40, 362
Ore shipments, Joplin district....__short tons 4,889 5,961 6,088 9, 749 3,676
Receipts in U. S. ore__ short tons 47, 254 45, 224 46, 081 48, 807 40,819
Stocks, U. 8. and Mexico..___.__.. short tons_.| 100,925 | 105,812 | 104,784 {__________ 3 103 367
Price, pig, desilverized (New York)
dolls. per 1b.. .0117 . 0943 . 0891 . 0801 -7 0 PP AU | IO | RN | SN M, —-10.1| -3.0
Arsenic*
Crude:
Production .. ..ooooooooooo.. short tons.. 978 1,224 946 684 1,819 6,261 3,832 | —38.8 |Bcceeeleeneiteas —27.7 | —62.4
R ﬂSt?icks ......................... short tons. . 4,276 4,651 4,34 3,881 P2 12 SRR SOOI [ RIURION | NPIUI | M MU —11.7 | 480.3
efined:
Production_______.__ ... ___._... short tons. . 1,269 1,218 1,268 1,190 1,656 6,747 4,945 || —26.7 (oo flecaao|oaas -6.2 | —28.1
StoCKS . — o eemean short tons. . 6, 997 87,204 7,065 6,913 b I.17 I | ORI SISO | NS R | SRR —2.0 |+272.5
FUELS
Coal and Coke
Bituminous:
Production__.___..._. thous. of short tons..| ¢ 51,930 | @38, 987 37,626 33,702 30, 404 171,383 161, 705 —5.6 1913 941 85| —10.4 | 4+10.8
%xiports ............... thous. of long tons.. 980 820 919 886 943 4,364 3,605 || —17.4 §1009-13 || 84 | 81 —3.6{ —6.0
rices—
Mme average,
60 A dolls. per short ton.. 2,09 2.04 1.98 1.96 2 1 | O SN | AU 1913 161 | 159 —-1.0| =53
Wholesale, Kanawha, {. o.
Cincinnati-._._. dolls. per ‘short ton.. 3.39 3.39 3.39 3.39 3.39 1913 154 | 154 0.0 0.0
Retail, Chicago. . -dolls. per short ton._ 8.51 8. 50 8.48 8.41 8.06 1913 176 | 175 —0.8| +4.3
Anthracite:
Production. _...._.... thous. of short tons..| 87,419 7,176 7,058 7,472 6,811 1913 93| 98 +591 +9.7
Stocks, distrib. points._thous. of long tons. . 3,809 3 692 4,068 3, 2,125 1921 152 | 147 —3.1 | +85.4
lr;)xports ............... thous. of Jong tons.. 296 289 201 245 1909-13| 70| 80 || +14.4 | -—6.1
rices—
Wholesale chestnat,
New York_._____ dolls. per long ton. . 11.75 11.75 10.95 10.76 B 7 | N IO | I, 1913 206 | 203 -1.7}| -1.9
Retail, chestnut,
ol New York...... dolls. per short ton.. 14.33 14.42 14.42 13.76 DT | N FORRNIPIN | IO 1913 || 207 | 196 —4.6 | +1.9
oke:
Production—
Beehive____...__. thous. of short tons.. 1,170 1, 054 1, 006 806 1,079 4,787 4,036 || —15.7 1913 38| 20 (| —190.9 [ —25.3
By product.._...__ thous. of short tons__ 3,411 3,125 3 468 3,316 3,010 12, 306 13,320 +8.2 1013 327 | 313 —4.4 | 410.2
Exports__ .. ... thous. of long tons.. 63 61 53 45 —8.6 |§11900-13] 90| 73} —19.7 | +17.8
Price, furnace,
Connelsville_ .. _____ dolls. per short ton.. 4.64 4.08 3.52 3.17 B 78 ool 1913 144 | 130 —-9.9| —16.1

t Quarter ending Dac. 31, 1924,
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2 Quarter ending Mar, 31, 1924,

3 March, 1924,

8 Revised.

* See text on page 29,
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TREND OF BUSINESS MOVEMENTS—Continued

Per cent
NUMERICAL DATA Per ct, HA¥E || incresse (+)
mcfﬁase BERS || Of decrease (—
In many cases May figures are now or de- ?;ii
available and may be found in the 1925 CUMULATIVE TOTAL || crease OR 1925 .
special table on page 23 FROM JANUARY 1|l (=) O | April,
April, THROUGH LATEST | 1925 O] April | 1925,
1024 MONTH from ngomh gm!i
January | February| March | April 1924 Mar.| Apr.|| V8¢ lg;lt ’
1924 1925
FUELS—Continued
Petroleum
Crude petroleum:
Production.__......_.._____. thous. of bbls__| 59, 519 54,045 | 860,433 61,107 59,433 +1.1} +2.8
Stocks, end of month—
Total (com?arable) ..... thous. of bbls..| 352,120 | 353,325 | 8353,845 | 353,067 || #343,712 ||. oo oo feooaoonolloaaaaas —-0.2 | +2.7
Days' supply-ccocomeaann.. number._ . 159 165 8163 158 L TC N | R R | I -3.1] —12
Tank farms and pipe
1i thous. of bbls_.| 347,943 | 348,359 | 348,731 | 348,813 || 8 338,203 0.0 3.1
-.-thous, of bbls__{ 43,290 43, 670 43, 642 44, 409 39,518 +1.8 | +12.4
thous. of bbls.. 7,025 5, 6,375 5,415 f —15.1 | —25.8
thous. of bbls..| 66,614 | 58,087 | 865370 | 65642 | ¢61,788 4+0.4 | +6.2
thous. of bbls..| 57,333 | 52,093 | 59,407 | 59,180 || 55,249 —0.4] +7.1
Shipments from Mexico..._thous. of bbls..] 11,014 10, 234 11, 704 9, 609 13, 514 —-17.9{ —28.7
Price, Kansas-Oklahloma.__dolls. per bbl.. 1.203 1.738 1.800 1. 800 1.750 0.0 +29
a ()1{1 wells completed . ......_..... number.. 883 990 81,089 1, 567 1,429 +43.9 | +49.9
asoline:
Production thous. of gals..| 831,652 [ 790,442 | 853,574 | 860,492 754,773 || 2,877,080 | 3,336,161 || +16.0 1919 259 | 261 +0.8 ¢ +14.0
Exports.......... thous. of gals..] 95,518 99,813 | 118,854 | 104,442 114, 396 381,378 418, 627 +9.8 1919 388 [ 341 j| —12.1 —8.7
Domestic consum; .-thous. of gals..| 596, 542,427 | 620,636 | 810, 849 607,175 |} 1,977,481 | 2, 570,318 3 1919 217 | 283 30.6 | +33.5
Stocks, end of month thous. of gals..|1, 330, 236 {1, 487, 142 |1, 610, 868 |1, 561,002 (|1, 625,869 |} oeveccaues ol 1919 341 | 330 -3.1| —4.0
Price, motor, New York dolls, pergal__ .170 .210 . 205 . 200 «200 [ oo 1913 || 122] 119 (] —2.4 0.0
Kerosens oil:
Production. .. ..coomeeaoi . 247,727 | 214,421 | 219,908 | 201,163 203, 186 817, 819 1919 113 | 103 —8.5| —10
Domestic consumption 137,679 | 118,168 | 116,796 | 141,774 155, 424 532, 122 1919 101 | 122 || +21.4; —8.8
517010 - T 378,508 | 419,582 | 440,870 | 419,85 288,965 |- cececceo]|occeacmceead e 1919 147 | 140 —4.8 +45.3
Price, 150° water white. . 0! . 084 . 082 .078 -1 R MU | RN | | S SO —4.9] —2.5
QGas and fuel oil:
Production_.__ ...l thous. of gals...[1, 171,302 1, 058, 725 {1, 203, 906 |1, 230, 322 ||1, 116,764 || 4,319,490 | 4,664, 355 +8.0 1919 189 | 194 +2.2¢ +10.2
Domestic preduction _.thous. of gals._|1,163,377 | 989, 405 |1, 118,235 {1,067, 501 || 989,371 || 4,006,712 | 4,338,818 || +83 I 1019 ;| 195|186 )] —4.5| +7.9
StoekS. .. oeeoioeen- _.thous. of gals..|[1, 619, 688 1, 639, 105 |1, 647, 523 |1, 736,995 {[1,536,337 |l... . ...l ..f|-ecec_l 1919 212|223 || +5.4 | +13.1
Price, Pa., 36-40 at refin_..__ dolls. per gal.. . 065 . 069 . 068 . 059 115 | O SRR | P 1919 131 113 || —13.2 | 417
Lubricating oil:
Produetion. ...oocooaeaeooil thous. of gals..| 103,164 | 100,503 | 118,494 | 107,096 96, 967 386, 453 429,257 || +11.1 1919 168 | 152 —9.6 | +10.4
Domestic consumption.. _thous. of gals..| 52,104 67,026 | &70,012 69,450 || € 61,005 244,646 258,592 || +5.7 1919 147 | 146 —0.8 +13.7
[S110. <, thous. of gals..| 268,699 | 275,258 | 8286,155 | 285,420 || 251,047 [{ccecoummemofomcaacmaaocflocaaaaos 1919 |l 177 [ 177 || —0.3 | 413.7
Price, Pa., 600° fil., “ D"’ .
at refineries_............_. dolls. per gal.. .320 . 324 .325 . 310 1 20| O FIOIPRIN | B 1919 90 | 85 —4.6 | +20
AUTOMOBILES
Production:
Passenger cars—
Total -.number of cars..} 212,921 | 252,803 | 332,150 | 391,301 346,405 |} 1,340,734 | 1,189,175 |} —11.3 1919 240 | 283 Il 4+17.8 | +13.0
_.number of cars.. L 620 | 242,024 | 319,136 | 375,786 || 331,957 || 1,289,179 § 1,141,566 || —11.5 [ -—-cccooflomcnclueaes +17.8 | +13.2
............... number of cars..| 8,301 | 10,779 | 13,014 | 15515 14, 448 51, 555 47,609 || ~7.7 [loeeeooollaneo|oaeac|] +10.2 | +7.4
tal. el number of cars_.| 28,142 34,394 45, 068 47, 664 37,931 137, 984 155,268 || +12.5 1919 171 | 181 +5.8| 4257
United States. . --number of cars..| 26, 577 32,701 42,979 46, 092 35,998 130, 585 148,349 |} +13.6 Bl.cooocol|locaccfouooo +7.2 | 4+28.0
Canada_ ..o number of cars.. 1, 565 1, 693 2, 089 1,572 1,933 7,399 6, 919 et N I | | SN PR —24.7 —18.7
Shipments:
By railroads. - ..oceeeeraeenoaoo. carloads..| 33,817 | 39,7201 51,177 56,210 48,057 [ 201,300 | 180,924 | —10.1 [J| 1920 || 245| 269 || +9.8 | +17.0
Driveaways.. -.number of cars..| 22,334 31,192 | 247,471 57,122 36, 801 162, 439 158,119 —-2.7 1920 121 | 146 || 4+20.3 | +-55.2
£ B}E boat ol number of cars.-. 349 487 1,114 8, 740 4, 160 6, 106 10,690 || +75.1 1920 24 ) 186 |[+684.6 |+4110.1
xports:
Assembled—
0tal. cacaeaooee 17,474 | 16,801 | 27,993 | 28,833 18, 570 65, 426 91,191 || +30.4 §l 1919 || 406 | 418 || +3.0 | +55.3
Passenger cars_. 14, 492 14, 739 23, 265 23, 806 15, 806 55,781 76,302 || +36.8 1919 416 | 425 +2.3 | 450.6
Tucks oo.... 02,982 2,152 4,728 5,027 2, 764 9, 642 14,889 i +-54.4 1919 364 | 387 +6.3 | +81.9
Accessories and parts 4,764 5, 363 8, 450 8,163 8,673 20, 882 26,740 || —10.5 1916 238 | 230 -3.4| —59
From Canada—
otal s 5,174 5,136 7,573 5,804 2,721 21,169 23,777 || +12.3 1919 396 | 308 |j —22.2 |+-116.6
Passenger cars.. 3,732 4, 008 6,495 4, 760 2,315 16,116 18,995 (| +17.9 1919 398 | 201 (| —26.7 (-+105.6
rucks___ ... 1,442 1,128 1,078 1,134 406 5,053 4,782 —5.4 1919 386 | 406 +5.2 |4+179.3
Accessories and parts 285,073 | 455,750 | 596,640 | 325,273 411,224 || 1,829,000 | 1, 662, 736 ~9.1 1919 205 | 112 |} —45.5 | —20.9
Foreign assemblies_ .. _.._...._ number of cars-.| 13,075 11,874 15,433 16, 279 12,623 44, 690 61 || +26.8 1923 174 | 184 +55| +29.0
Internal-revenue taxes collected on:
Passenger automobiles and
motor eyeles. ... thous. of dolls. 6, 599 5, 563 5, 749 11,121 9, 510 37, 584 29,032 || —22.8 1920 831160 || +93.4| +16.9
Automobile trucks and
wagons --thous. of dolls_. 592 277 461 498 1,105 3,986 1,828 | —54.1 1920 37| 39 480 -54.9
Sales of automo an
Y S thous. of dolls..| 33,140 | 28,7861 32,976 | 32,419 || 46,657 103,424 | 127,321 || —34.2 ]| 1920 || 40! 40| —-L7]| —30.5
Crude:
Imports.......... omemesemocs thous. of 1bs.. 73, 692 55,329 39, 607 72, 813 85,043 251, 146 241, 441 ~3.9 1913 410 ) 754 || 4-83.8 | —14.4
Consumption by tire mfrs....thous, oflbs..} 42,171 41,721 - 46, 366 48, 155 37,238 145, 399 178,413 || +22.7 1921 259 | 269 +4+3.9| 4+29.3
‘Wholesale price, Para, N. Y _dolls. per ib.. .318 . 307 . 346 .340 P 13 301 RN N | FURISR 1913 43 | 42 —17 {4102
Tires and Tubes
Pneumatic tires:
Production. . .ooeeeooueeaeonns thousands..| 3,555 3,681 3,057 4,005 3,307 13, 234 15,198 || +14.8 § 1921 |l 218 | 220 +1.2| +2L1
Stocks, end of month__ .. thousands. . 5, 962 6, 696 7.132 6, 816 6,164 [ oo oo 1921 169 | 162 —4.4 | +10.6
s l.gl}:ipments, domestic oo onoo - thousands.. 2,994 2,835 3,392 4,014 2,920 1921 178 | 211 || +18.3 | +37.5
olid tires:
Production. ..o thousands.. 43 43 46 52 1921 130 | 147 i} 413.0 | —1L.9
Stocks, end of month._ . thousands.. 160 153 143 135 1921 62| 58 ~5.6 | —27.0
Shipments, domestic........... thousands._. 32 43 52 53 1921 118 | 122 419 +15.2
Inner tubes:
Production. . _.__.._.___._.___ thousands. . 4,757 4,755 5, 250 5,139 1921 232 | 228 —2.1{ 427.4
Stocks, end of month_ _ thousands.. 8,677 9, 767 10, 677 10, 213 1921 234 | 224 —4.3 | +18.4
Shipments, domestic. .- -...__. thousands. . 4,107 3,625 4,176 4,933 1921 1821 215 || +18.1 | +40.1
8 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

In many cases May figures are now

NUMERICAL DATA

. Per cent
increase (4)
or decrease (—)

available and may be found in the 1925 CUMULATIVE TOTAL .
special table on page 23 FROM J ANUARY 1 .. | April,
April, THROUGH LATEST April | 1925,
1924 MONTH from | from
February| March April : March 1-}8;‘111,
1924 1925
OTHER RUBBER PRODUCTS
Rubber heels:
Production. .. ... ... ... thous. of pairs... 17,627 18,329 14,971 15,838 63, 258 70, 097
Shipments—
To shoe manufacturers.thous. of pairs.. 10, 089 9, 524 9,033 9,109 43,035 39,826
To repair trade._...... thous. of pairs.. 2, 870 4,681 5, 555 3, 899 15, 299 16, 288
Stocks, end of month._.__. thous. of pairs. . 42,303 44, 515 46, 733 37,884 el
Rubber-proofed fabrics:
Production—
thous. of yds.. 1,929 2,082 f_oooeo... 82, 814 8,222 5, 646
Auto fabrics... -thous. of yds... 716 715 893 5, 485 3,041
Clothing fabrics thous. of yds.- 440 463 | 3 468 1,445 1,245
HIDES AND LEATHER
Hides
Imports: R
'I‘otal hides and skins 30,727 36, 135 41,160 35,009 117, 257 142,324 +13.9 | +17. 6
Calfskins_ ... _____.___.. 2,400 2,952 2, 536 2,987 12, 553 10,113 ~14,1 | —15.1
Cattle hides. 15,301 14,216 20, 812 17,403 56, 825 68, 965 +46.4 | +19.0
Goatskins.... .. 7 154 , 335 7,181 6,144 19, 570 30, 081 —13.8 | +16.9
Sheepskins. . ...ccocooaoee. 3, 439, 8,003 8,824 , 94 21,616 4,790 +10.3 | +27.8
Stocks, end of month:
Total hides and skips. - ...... thous. of Ibs.. 202,364 | 282,733 | 275,028 —2.7| +4.6
Cattle hides......... .thous. of 1bs__ 254,751 | 242,820 | 229,370 -5.5| 427
Calf and kip ski hous. of lbs__ 25 6 25 893 29, +13.9 | +16.5
Pri Sheep and lamb ski .thous. of 1bs... 11,923 14,020 16,177 +15.4 | +12.5
rices:
Green salted packers’ heavy native
SteerS. o ooaloooo dolls. per 1b._ .163 .148 .142 —4.1| +16.4
Ca]fskms, country No.1..... dolls. per1b.._ . 215 . 204 .184 —0.8 | +14.3
Leather
Production:
Sole leather. . ._._._.__ backs, bends, sides. . 1,202,896 |1,312,677 |1,320,177 ||1,173,448 || 4,976,923 | 5,123,953 +0.6 | +12.5
SKRIVers. e doz._ 41,244 , 933 29, 454 35,171 133, 795 153, 608 —24.3 | —16.3
Oak and union harness. . ....stuffed sides. . 97,767 | 108,011 | 101,245 123,039 511,812 409, 482 —6.3 | —17.7
Finished sole and belting thous. of Ibs... 20, 006 23, 459 23,775 21, 164 88, 364 89, 400 +1.3 | +12.3
Finished upper............ thous. of sq. ft.. 67,728 68, 871 60, 913 62, 933 284,794 267, 761 —-11.6 | —3.2
Unfilled orders:
Oak and union harness............_. sides. . 111,073 80, 406 86,918 96,369 |1 oo eme |l +81}| —9.8
Stocks in process of tanning:
Sole and belting_ ... thous. of 1bs_. 84,808 90, 047 91, 803 88,312 {l e +2.11 +4.1
Upper. ccceeecceancn O thous. of sq. ft .. 139,046 | 137,378 | 133,845 136, 502 |[wemommecen i aeccceee —2.6| —19
Stocks end of month:
Sole and belting. -..thous. of 1bs.. 124,265 | 123,201 | 124,440 158,676 |[---vewemcec]eromcoccnn +1.0| —21.6
hous. of sq. ft._ 308,401 | 319,634 | 319,497 | 879,357 ||-cccermeu|iomomemaann 0.0} —158
thous. of Ibs. . 1,752 1,870 1,042 2,206 6,611 8,716 —44.3 | —52.7
thous. of sq. ft.. 6,763 8,392 6,731 9, 160 27, 657 30, 555 ~19.8 | —26.5
Sole, oak, scoured backs,
heavy, Boston._._...__...... dolls. per 1b... .520 . 520 . 500 . 460 -3.8| +48.7
Chrome calf, “ B’ grades..dolls. per sq. ft.. . 500 . 500 . 480 . 460 —4.0{ +4.3
Leather Products
Belting sales:
Quantity. . thous. of 1bs. _ 361 429 380 372 1,665 1,579 —11.4 42.2
Value_ .l thous. of dolls.. 610 720 663 644 2, 851 2,688 -9.1{ 43.0
Boots and shoes:
Production.. thous. of pairs.. 27.202 29, 972 29, 836 28, 004 110,197 113, 286 —0.5| +6.56
thous. of pairs.. 462 703 696 571 1,982 2,373 -1.0} +2L9
‘Wholesale prices—
Men’s black calf,
blucher.coccaoceoaaoand dolls. per pair.. 6.35 6.40 6. 40 [ 35 T S 0.0} +2.4
Men’s dress welt, tan
calf, 8t. Louis___.___. dolls. per pair.. 5.07 5.15 5.15 4,85 H e 0.0 +6.2
‘Women’s black kid, Goodyear
welt, St. Louis. ... dolls. per pair_. 4.00 4,00 4.00 F: 2 20 | PO D, 00| +3.¢
Gloves: .
Glove leather—
Production._.._..__.. number of skins.. 578,710 | 563,845 | 557,211 506, 160 |} 2,390,928 | 2,251,447 -1.2| —6.5
Stocks (tanned)——
In process -.number of skins..|1, 1,392,075 [1,319,830 |1,347,439 |[1,674,710 || .o cceooojoermcaaann- +2.1 | —19.5
Finished. ..number of skins. . 311,005 | 362,162 | 399,148 684, 537 ||cceeaicaae | meraann +10.2 | —41.7
Gloves cut—
Total. oo mocecceas dozen pairs.. 198,749 | - 209,337 | 215,679 || 206, 539 819,275 813,320 +3.0| +4.4
Dress and street— . .
Imported leather...... dozen pairs. . 37,182 42, 550 44, 861 34,965 120, 000 159, 927 +5.4 | 4+28.3
Domestic leather_...._dozen pairs.. 34, 630 36, 570 35,288 31,251 136, 667 136, 100 —-3.5 | +12.9
Work gloves. _cc.ocaoaoo dozen pairs. - 126,937 [ 130,217 | 135,530 140, 323 562, 608 517, 293 +4.1 -3.4
#March, 1924.
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TREND OF BUSINESS MOVEMENTS—Continued

RELA-
Per cent
NUMERICAL DATA Per ct. ol | incresse (+)
m((:fi(_ease BERS || Or decrease (—)
In many cases May figures are now or d géig
available and may be found in the 1925 CUMULATIVE TOTAL | crease OR 1925 April
special table on page 23 FROM JANUARY 1 — PERIOD i pril,
April, THROUGH LATEST || 1925 April | 1925,
1924 MONTH from Lf{l-grlf:lh ngll
Japuary | February] March April 1924 Mar.| Apr. ”
1924 1925 1924
PAPER AND PRINTING
Wood-~pulp Imports
Mechanieal .. ... ..o ... short tons..| 22,463 27, 560 18, 896 21,740 18, 431 76, 280 90,659 || +18.9 [} 1900-13 | 115 | 132 || +15.1 | 4+18.0
Chemical.._._ short tons..| 142,119 ; 104,262 | 120,194 88,973 62, 362,163 455,548 1 425.8 J1-1909-13 )| 471 | 349 || —26.0 | +41.5
Newsprint Paper '
Production - --.-.short tons..; 120,005 | 113,831 | 127,511 | 132 661 128, 757 497, 457 , +L1 1919 111 | 116 +4.01 43.G
Shipments. ..o couoomeaaaao .-.short tons_.| 126,860 | 114,048 | 126,269 | 129,881 || 127,878 488, 861 497,058 || +1.7 1919 [ 110 | 113 +42.9| 416
Consumption .- -.-short tons__] 139,024 | 131,270 | 153,322 | 151, 462 145, 271 552, 486 575,078 +4.1 1919 108 | 107 -1.2| +43
_short tons..; 112,586 | 110,942 | 127,918 | 123 673 111, 944 444,779 475,119 || 46.8 1913 698 | 675 —3.3 | 4+10.5
short tons._ 1,573 1,875 1,007 1,928 1, 569 5,972 6, +6.9 1913 281 541 4915 +22.9
short tons._{ 26,268 25, 888 26, 414 29, 446 1919 110 | 123 | +11.5| ~7.3
At publishers .short tons_.| 164,832 | 163,615 | 156,946 | 154,912 1919 101 | 100 —13] —6.9
In transit to publis! short tons..| 31,746 33, 667 33, 898 30, 032 1919 83| 7 ~11.4| ~3.8
Printing
Book publication:
American manufacture....._.. no. of titles__ 644 543 756 694 572 2,214 2,637 || +19.1 1913 93! 85 —8.2 | +21.3
Imported......... - i 131 152 108 186 1 633 577 —8.8 1913 627 90| +722 | +44.2
Sales books, shipments. 11, 186 11,375 12,874 11, 565 10, 574 44, 932 47, 000 +4.6 1919 131 | 117 )| —=10.2 ] 9.4
Printing activity._.._. weighted index number__ |- .o oo ao | e el eem e el 1920 111 | 109 -18 | ...
Boxboard i
Operation____.___. ._.____.._.. inch hours__|8, 388, 897 |7, 550, 968 |7, 569, 995 |7, 558, 968 18,574,444 |1 _.__ .o ..._.. —0.1| ~1L.8
Produection.__. ..--tons._| 106,633 , 292 , 444 | 181, 281 182, 817 745, 035 737, 650 +1.0| —0.8
Orders received..oaeocaeacan- 109,649 | 162,878 | 167,586 | 162,246 158, 980 720, 626 692, 359 -3.2{ 421
Unfilled orders (end of month)_ 112,911 | 100, 350 87, 432 74, 505 3,629 || ~14.8| +L2
Consumption of waste paper 193,285 | 170,023 | 169,333 | 166,882 169, 573 695, 971 699, 573 -~15} —Lé
Stocks of waste paper (end of month)
On hand 172,382 | 172,456 | 176,035 | 170,901 —2.9} 4+19.0
In transit 18, 846 16, 63 13, 199 14,307 +8.4 | +20.0
Unshipped purchases.. . 34,974 27,110 22,948 32, 580 +42.0 | +17.9
Shipments. . ..cceoacaaaamaoa. 195, 501 174,435 | 180,736 | 175,037 -3.2| ~4.1
Stocks of boxboeard (end of month). .. 2, 466 54, 665 51,835 58,776 +13.4 § +19.7
Paperboard Shipping Boxes
Production:
Total. el thous. of sq. ft._.} 302,201 | 333,431 | 341,769 | 330,616 327,911 il 1,282,538 | 1,308,107 —+2.0 1922 151 | 146 —3.3{ 40.8
Corrugated thous. of sq. ft._ , 084 , 86 , 2586, 409 245,975 934, 606 | 1,016, 690 +8.8 1622 180 | 172 —4.4] +4.2
Solid fiber. .......o.coeen. thous. of sq. ft..| 74,207 69, 569 73,434 74, 207 81, 936 347,842 201,417 i| ~16.2 1922 (-9 96| +1.1| -—9.4
Operating activity:

L1 7:) I, per cent of normal. . 71 76 78 74 76 2.6
Corrugated. . per cent of normal. . 70 76 79 76 74 2.7
Solid iber...cveaeea.. per cent of normal._ 73 76 75 67 82 8.3

Other Paper Products
Rope paper sacks, shipments. ..index number_.|-cocaocea|eecoonoosmmmmmmmelooooeee e el e 51922 | 142 126 || —1L3 j.. ...
A brasive paper and cloth:
Domestic sales. . 94, 936 92, 097 86, 484 79, 704 358, 701 374,081 | +4.3 1919 || 135|127 —6.1| 485
Foreignsales..._.........._...__. 10, 764 12, 028 11,485 11, 620 39,086 43,859 || 4+12.2 1919 131 | 125 —4.5| =12
BUTTONS
Fresh-water pearl buttons:
Production...m...._.... per ct. of capacity..| 33.9 41. 43.6 45. 5 L3 LI | R I | I 1922 95! 99 +4.4| 49.4
Stocks (end of month)._.... thous. of gross.. 13, 496 12,913 12, 607 12,515 D L) N | FEORIRION PO | N 1922 100 | 100 —0.7] —1L.8
GLASS AND OPTICAL GOODS
Nlluminating glassware:
Net orders......_...... per ct. of capacity._. 151 | 117 {| —20.8 | ~—L1.6
Actual production.. per ct. of capacity. . 153 | 107 j| —34.2 | —33.4
Shipments billed....... per ct. of capacity.. 139 | 117 || —15.7 | +5.5
Spectacle frames and mountings:
Sales (shipments)........_. index number. . 97 | 96 =10 joaean
Unfilled orders (value)..... index number.. 42| 39 B T .
BUILDING CONSTRUCTION AND
HOUSING
Rental advertisements:
Portland, Oreg.. .. 1,025 1, 008 1,183 1,132 1, 062 3, 429 4,348 —4,3] +6.6
Minneapolis, M - namber.. 3,106 2,624 3, 640 5,458 5,615 14, 357 14,828 +49.9 | —-2.8
Real estate conveyances (41 cities)...number_.| 135,932 | 123, 157,285 | 169,712 || 153,042 580, 239 586, 173 +7.9 | +10.9
Building Costs (Index Numbers)
Building materials:
Frame house, 6-room, 1st of fol’g mo_....._ ..} oo |l LR MO | I 1913 |1 198 | 198 0.0 ...
. Brick house, 6-room, st of fol’g mo...._____| oo ofeoeoo [P R | I 1913 || 200 | 187 || ~1.5 |.......
Bulld1n§ costs (Engineering News Record), ;
1st of following month .- ___.........__ |l ceeefionn | - b w13 | 21027 ~14l ...
Concrete factory costs (Aberthaw), 1st of fol-
lowing month... cemmceecmemmmema e nenf———————— -- J | - 1914 (1 195 | 194 | ~0,5 |.......
Plumbing fixtures, 6 articles......_...__......__ . [ | IS, I I 1913 || 170 | 169 || —0.6 |......_

STwelve months’ average, July to June, inclusive, ending the year indicated.

Y Twelve months’ average, May, 1921, to April, 1922.
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In many cases May figures are now

NUMERICAL DATA

Per cent
increase (+)
or decrease (—)

available and may be found in the 1825 CUMULATIVE TOTAL .
special table on page 23 FROM JANUARY 1 | April,
April, THROUGH LATEST April | 1925,
L e | o
January | February| March | April 2 ol
d 1924 1925 1924
BUILDING CONSTRUCTION AND
HOUSING—Continued
Construction and Losses
Construction volume..._._____. index number. . JES SR AN NN | IR | I S, +5.0 ...
Contracts awarded (27 States):
Commercial buildings.. ... thous. of sq. ft. . 9, 669 5,379 9,860 10,175 7,954 32, 565 35,083 +3.2 1 427.9
Industrial buildings. . ..... thous. of sq. ft.. 3, 794 2,489 4, 006 5,935 4,488 15, 529 16, 314 +44.9 | 432.2
Residential buildings...... thous. of sq. ft__| 23,518 23,734 40, 321 , 203 42, 009 149, 128 133, 776 +14.6 | +10.0
Educational buildings...__ thous. of sq. ft_. 3,034 3,322 5,209 4,762 4,838 16, 860 15,327 -86| —L5
Other public and semipublic
buildings............... thous. of 8q. ft. . 2,724 3,025 4,715 3 3, 769 14, 027 15, 752 +12.2 | +40.3
Grand total..._.____._. thous. of sq. ft..| 42,342 38, 850 64, 400 73,221 , 347 229,675 218, 613 +13.7 | +15.6
Contracts awarded, value (27 States): . i
Commercial buildings_.__._ thous. of dolls..| 61,762 | 29, 600 47,859 56, 704 432,683 175, 901 196,045 | +18.5 | 4+32.8
Industrial buildings......_.thous. of dolls..| 16,793 16,303 47,518 44, 371 181 110, 398 124,985 —6.6 | —18.1
Residential buildings. . ... thous. of dolls..| 112,402 | 118,556 | 200,493 | 235,664 |} 106,775 691,180 | 667,015 +17.5 | +19.7
Educational buildings...___. thous. of dolls..] 13,595 17,772 40, 541 30,972 ), 2, -23.6 | +3.2
Other public and semipublic
buildings......._._....... thous. of dolls..] 28,425 25,638 | 37,200 | 44,695 25, 738 95,321 135,958 +20.1 | 4+73.7
Public works and utilities__thous. of dolls..} 22,359 | 44,500 | 56,075 ( 82,852 76,422 157,181 205, 786 +47.81 48.4
Grand total ... ___._____ thous. of dolls..| 255,367 | 253,582 | 430,413 | 406,157 || 426,103 || 1,333,170 | 1,434,519 +15.3 | +16.4
Contracts awarded (36 States):
Commereial buildings.. ... thous. of sq. ft..| 10,919 7,467 11,772 12,261 9,615 38,268 42,421 | +4.21 427.5
Industrial buildings__ _....thous. of sq. ft_. , 3 3,308 4,836 , 406 17,629 18,975 +34.3 | +30.1
Residential buildings...___thous. of sq.ft..| 26,791 27,850 | 45,534 51,453 47,536 166, 667 151, 628 +13.0| 482
Educational buildings..... thous. of sq. ft. . 2,371 3,809 5, 557 5,203 5,757 20, 458 16, 940 —6.4| —9.6
Other public and semipublic
buildings. _____.________. thous. of sq. ft.. 3,217 3,746 5, 571 6, 431 4,795 17,743 18, 965 +15.4 | +34.1
Grand total ..__. __.___ thous. of sq. ft.. ,536 | 46,861 | 73,555 | 83,566 73,169 262,008 | 251,517 +12.2 | +12.8
Contracts awarded, value (36 States):
Commercial buildings...... thous. of dolls..| 67,372 38,825 84,871 63, 969 49,724 199, 673 225, 037 +16.6 | +28.6
Industrial buildings.._......thous. of dolls..| 19,454 | 20,767 | 53,133 | 46,568 56, 361 121,953 | 139,922 —12.4 | —17.4
Residential buildings.._....thous. of dolls_.| 127,232 | 136,023 | 220,872 | 256,414 || 219,179 758, 865 740, 541 +16.1 | +17.0
Educational buildings. .._.. thous. of dolls__{ 15,339 20,278 | 42,193 33,1586 3 117, 258 110, 965 —21.4| —-1.1
Other public and semipublic
buildings.._.____...______ thous. of dolls._{ 31,614 30, 501 41,917 51,433 32,511 117, 498 155, 465 +22.7 | +58.2
Public works and utilities._thous. of dolls..| 35,462 | 52,865 67,931 95, 432 88, 841 200, 073 251, 690 +40.5 | 47.4
Firel Grand total ... _.____ thous, of dolls..| 296,473 | 299,260 | 480,916 | 546,971 || 480,007 || 1,515,318 | 1,623, 620 +13.7 | +13.9
re losses:
United States and Canada_thous. of dolls_.{ 41,210 | 32,472 | 33,347 { 37,697 31,816 132,914 | 144,726 +13.0 | +18.5
Great Britain....._.__ thous. of £ sterling_. 481 83 1,189 377 1,613 3,705 2,369 ~—68.3 | —76.6
Lumber
Southern pine: .
Production (computed)........ M ft.b. m._| 489,487 | 453,618 | 498,442 | 497,087 476,908 | 1,845,451 | 1,938, 634 -0.3 | +4.2
Shipments (computed). ... Mit. b, m..| 446,066 | 425,106 | 474,239 | 501,153 || 448,535 || 1,800,287 | 1,846, 564 +5.7 | +11.7
Orders (computed) ..___..____. Mft. b. m_.| 467,704 | 420,608 | 435272 | 500,862 || 471,238 || 1,814,084 | 1,833,446 +15.1 [ +6.3
Stocks, end of mo. (computed) .M ft. b. m._|1,103, 887 |1,123,581 11,150,976 11,163,231 111,131,408 || ___.___.__| R +1.1 | +42.8
Exports (incl. timber)_____..._ Mft.b.m_.] 58, 74, 505 A 95, 554 68,104 266,396 | 308,990 +18.5 | 4+40.3
Price, ‘“B* and
better_ ... _...._. dolls. per M ft. b. m.. 46. 95 47.32 46.88 45.67 43.55 || |l -2.6 | +4.9
Douglas fir:
Production..___..__.____...... M. b.m..| 507,185 | 524,643 | 525,980 | 539,415 || 507,185 || 2,050,673 | 2,007,229 +2.6 | 6.4
Shipments (computed).-.._.... M ft.b. m__| 521,062 | 505842 519,271 577,018 563,141 | 2,104,392 | 2,123,193 411.1 4-2.5
New orders..___..._..__....... Mft.b.m__| 468,239 | 400,174 | 550,112 | 592,685 || 471,821 || 1,037,420 ; 2,110,210 +6.0 | +25.6
Exports, lumber____.__________ Mift.b.m_.; 52853 32, 850 60, 446 52,572 43,792 261, 727 98, 721 —~13.0 | +20.0
Exports, timber_ . __.___._______ Mit.b.m__| 22358 21, 590 36,758 | 32,932 51,825 232,821 113,638 —10.4 | ~36.5
Price, No. 1 common_dolls. per M ft. b. m__ 19.50 18. 50 18.50 17.50 17.50 jjotcooe oo —5.4 0.0
California redwood:
Production (computed)........ Mift.b.m..| 43,385 41,822 51,409 39, 584 51, 966 197,373 176, 200 ~23.0 | —23.8
Shipments (computed)-....... Mft.b.m..| 36,246 40, 085 40, 904 34,770 38,462 163, 831 152,006 -15.0 -9.6
Orders received (computed).. .M ft.b. m_.| 40,618 35,194 40, 990 36, 825 30, 286 161, 696 153,627 —10.2 | 4+21.6
California white pine:
Production. ... .coeemeono_ . Mift.b.m_., 34,979 32, 614 64, 884 08, 551 108, 329 217,219 231,028 +51.9 | —9.0
Shipments___________.____.____ M ft.b. m_ 84,316 76,820 88,417 84,377 66, 798 246, 233 333, 930 ~4.6 1 +26.3
Stocks, end of month._ .. ._... Mit. b, m_.| 550,925 | 495,533 | 467,330 | 458,791 496,003 |- . -1.81 =75
Western pine:
Production (computed)......_. Mft.b. m. 7, 96,184 |8145,951 | 166, 554 172,195 497,199 486, 683 +14.1 —-3.3
Shipments (computed)........ Mft.b.m_.| 133,718 | 120,398 [8129,019 | 134,707 130, 222 533, 949 517,842 +4.4 —3.4
Stocks, end of mo. (computed) .M ft. b. m._| 899,658 | 867,676 |8881,684 | 910,837 || 974,168 || . ... .. |.ooo.oo... +3.3| -3.2
North Carolina pine:
Production (computed)........ Mft.b.m..| 41,426 55,622 56, 231 54,012 51,660 199, 962 207, 291 -3.9| H4.6
Shipments (computed)....._.. Mft.b.m__| 44,639 4 56, 217 56,812 49, 840 201,327 211,512 +1.1 | +14.0
Northern pine:
Lumber—
Production. ..._.oo._..___ Mft.b.m__| 33,414 33,905 41,512 50,332 52,718 163, 255 168,163 +42.9 | +12.5
Shipments..... WMft.b.m..| 44,457 39,466 37,389 41,929 42, 856 180, 887 163, 241 +12.2 | -2.2
L k?rdem received...._____._. Mift.b.m..} 40,527 35, 650 32,486 39,856 48,018 198, 850 148, 519 +22.7 | —-18.5
ath-—
Production...____.__..____ .b.m.. 8,943 9,301 10, 781 13, 526 12,578 39,362 42, 551 +25.5 1 47.5
Shipments... .b.m_. 6, 568 7,333 9,357 8, 538 15,098 49,277 31,794 —8.8 | ~43.4
Northern hemlock:
Production.. .b.m_.| 18,664 14,095 16,674 10, 156 19, 800 73, 005 59, 589 —39.1 | —48,7
Shipments, .b.m_.| 17,455 13,648 14,049 15, 819 18,821 75,618 60, 971 +12.6 { —16.0
Northern hardwood:
Production.... .b.m_.| 47,411 44,894 47,186 44,732 52,249 199, 257 184,223 =5.2} ~14.4
Shipments. ..o o coveeoeaaae. . b.m_ 29,117 23,013 25,481 22,176 28,070 126, 440 100, 687 =13.0 | -21.0
Walnut lumber:
Production. ..o oececeecoomeees .b.m__| 4,650 4,056 4,336 4,017 3,704 12,045 17,059 -7.4) 485
Shipments....-...- .b.m__ 4,182 3,825 3,654 3,341 3,285 13,187 15,002 —8.6 | +1.7
Stocks, end of month......._.. Mft.b.m..! 16,709 17,085 17,476 18,232 8,167 H_ L. +4.3 |+123.
8 Revised.
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RELA-
Per cent
NUMERICAL DATA Per ct. SUHE || increase (+)
increase BERsS | or decrease (=)
In many cases May figures are now or de- ’ gl‘;i‘;
available and may be found in the 1925 CUMULATIVE TOTAL || crease OR 1925
special table on page 23 FROM JANUARY 1 =) R eepion Aoril April,
April, THROUGH LATEST || 1925 — ]| April | 1925,
1624 MONTH from l\fimflh gm}
January | February| March | April 1924 Mar.| Apr.|| V80| AEE
R 1924 1925 |
|
BUILDING CONSTRUCTION AND
+  HOUSING—Continued
Lumber—Continued
Walnut logs:
Purchased._..__._.._... M ft. log measure._ . 3,205 3,472 3,679 3,862 2,756 9,555 14,218 || 4-48.8 1922 | 263 | 276 || +5.0 | 440.1
Made into lumber and
Veneer ... ... M ft. log measure._. 3,073 3,208 3,441 3,465 2, 502 9,711 13,187 || -435.8 1922 259 | 261 —+0.7 1 +38.5 .
Stocks, end of month._M ft. log measure. . 3,356 4,002 4,281 4,678 2% 3 20 | EOUR IR | EE 1922 205 | 224 +9.3 | H41.2
Hardwood: t
Total stocks:
Total hardwood._.______.. Mit.b.m..| 665,144 | 689,384 | 733,351 | 775,268
QUM - oo Mft. b.m_.}| 214,750 | 219,501 | 228,110 | 239,563
[0V S Mft.b.m..| 225734 | 227,670 | 247,660 | 258,204
Unsold stocks—
Total hardwoods_._..__... Mft.b. m__| 529,515 ] 554,280 | 598,267 | 646, 255
...................... Mft.b.m..| 169,712 | 176,546 | 185891 | 199,413
L0.2:: S Mit.b. m._| 180,321 { 182,678 | 200,116 | 215,122
Unfilled orders—
Total hardwoods....._.._. MIt.b.m__| 159,337 | 153,689 | 150,027 | 148,068
Qum. el Mft. b.m..; 54,927 49, 569 47,836 49,140
Osk_ . Mft.b.m_.| 50,743 49, 851 51 497 48,102
All lumber:
Production, 10 species_._._.___ M ft, b. m__|2, 462,094 (2,407, 740 (82,649,420 |2, 666,212 |2, 619,490 | 9, 802, 287 (10, 185,466 +3.9 1913 121 | 121 +0.6 | +1.8
Exports, planks, joists, ete...__ Mft.b, m..| 150,050 ; 136,124 | 176,935 | 183,701 || 148,037 680, 046 647,710 i} —4.8 J1.1909-13|| 99 | 103 || +3.8 | +23.3
Retail yards, Minneapolis
Fed. res. dist.—
SaleS. oo occomceaa Mft. b, m.. 8,128 8,104 | #11,334 17,690 || %11,082 31, 554 45,346 || +43.7 1920 68 | 105 +56.1 +59.6
Stocks, end of month______ Mft.b.m__j 111,707 | 116,433 |8119,327 | 118,088 | 8120,583 |i.___....... 1920 59! 58 -0} —-21
Composite lumber prices:
Hardwood ___...___ dolis, per M ft. b. m__ 43.49 44.23 43.78 42.92 44,60 flaceeeeanoee | —20] -3.8
Softwoods . _._..___ dolis, per M ft. b, m__ 31.44 31.68 31.63 3L.41 32,28 [[cececccmnclommmoncnann - —— -0.7| —-2.7
Wooden Furniture
Household furniture and case goods:
Shipments.___._.__ dolls, average per firm._| 24,775 35,302 42,907 37,154 34, 533 159, 104 150, 138 —5.6 1920 107 | 92| —-13.4 | +47.6
Unfilled orders..... dolls. average per firm._| 55,813 47,976 45,037 36, 990 34,103 Jloccecemenfeermmneeen N 1920 3| 291 ~-17.9 | +8.2
Piano benches and stools:
New orders.....ueeeemnoeoooooeno. dollars_.| 83,488 81,304 83,288 70, 600 76, 366 364,748 318,680 || —12.6 1919 831 45| —~15.27 ~7.5
ghnﬁ]led orders, end of month.____ dollars..| 24,496 23, 992 19, 592 16, 736 f 30077 | PR SOOI | I 1919 10 8| —14.6 | —50.7
ipments—
Value ooemmmomee oo dollars_.{ 78,028 |- 81,688 87,344 73, 240 84,691 371,322 321,200 || —13.5 1919 50| 50 1| —16.1| —13.2
Quantity_..cooemme ool pieces..| 13,327°] 13,548 15, 810 12, 467 11,918 5,713 55,142 || +0.8 1922 {i 115 91 || —2L.21 +4.5
Flooring
Oak flooring: .
Production ...ccoemennoon.. t. b. 41,768 38, 245 41,611 43,473 || -33,927 125, 765 165,007 |} 4+31.3 1913 || 623 | 651 || +4.5 | +28.1
Shipments_--_ 34,812 | 34,004 | 40,564 | 44,432 | 32,442 124,510 | 154,712 49.5 .
Orders booked.... .. 33,704 33, 53¢ 35,966 43,326 25, 867 122,717 146, 615 . 5
Btocks, end of mont! Mt 50, 925 52,804 52,623 51,702 L7 N7 | N .8
Unfilled orders, end of month..M ft. b, m..| 53,772 52,626 46, 902 47,349 45,938 || |eee s .0
Maple flooring: :
Production 9,967 8,438 8,646 8,224 9, 900 39, 947 35,275 9

Shipments...-.--.----.-.-.-.- M ft. b. 7,2622 7,604 7,513 | 7,562 8,225 34,218 30, 202

Orders baoked...... 7, 142 5, 602 5, 573 4,819 35, 591 286, 583
Stocks, end of mont. Mt 28, 214 28, 481 29,110 20,775 24,383 {leeememecefemmeencmaan
Unfilled orders,end of month._ M ft. b, m__ 12, 755 12 559 11,225 9,358 183,902 [} e oacacaaa s
Brick
Clay fire brlck (computed):
Production -.-thousands..| &3,218 56, 081 8 65, 794 181, 652 169, 633
Shipments......... -.thousands..| 58,918 53, 539 3 68 619 170, 324 173,115

Stocks, end of month_ ..thousands..{ 229,234 | 232, 503
New orders. ccovoaneconcocanns thousands..; 59,916 53, 654
Unfilled orders, end of month..thousands..{ 67,931 68, 864
Silica brick (computed):
Production. . ..o thousands..{ 24,852 22,476
Shipments..c.cc... .-thousands..| 23,418 21,053
Stocks, end of month _ ..thousands..{ 52,083 53, 508
New orders...... --thousands..{ 16,766 15, 096
Unfilled orders... _ --..thousands..| 40,999 35,042
Face brick (32 identical plan

4 212, 5553 U | PR F .
8 59, 122 192,818 171,010
L] 77, 878 -

192,489 63,244 | 73,470
3 22 0(1”1’ 55,648 | 71,864
s 1s 340 ||"""765,0367] 49,448
333,220 | oo oo

Production_ . thousands..; 17,910 13, 656 26, 373 84,089 74, 47
Stocks at yards. 68, 566 69, 193 58,462 {l.ccemmannan
Unfilled orders, nth..thousands..| 23,889 30, 318 50,086 {|-veemmacccccemceacnan
Shipments...._...oooo.oo_. .. thousands.. 8,653 13,977 28, 482 79, 443 74, 496
Prices, oommon brick:
Wholesale, red, New York_dolls. per thous..| 1450 | 1450 | 13.50 | 13.50 || 20,00 ||occmeeeecocloeeemoaiees
Paving brick:
Production—
Actual.._..______ S thousands..| 25,266 20, 841 27,404 28, 444 22,750 83, 641 101, 955
Relation to capacity_....__..per cent.. 62 62 878 81 57 (levecmmmcaan - -
Shipments....ccceene-- -.thousands.. 4,198 5,613 12, 271 18,738 15, 827 42,749 40, 820
Stocks, end of month. --thousands..{ 111,666 | 117,776 | 135,435 | 139,223 122,123 |[-caccccecwa]ecmcacmaaes
Orders received.... .-thousands.. 5, 751 6, 932 23,188 21,921 20,847 72,556 57,792
Cancellations. .coo oo ... thousands.. 40 21 712 1,627 685 2,027 2, 400
Unfllied orders, end of month..thousands_.| 51,572 49, 692 64, 001 67, 080 83,184 [[ccccreanman|omenmaaen
Common brick:
Stocks, end of month—
Burned. thousands..| 279,862 | 305,831 | 287,800 | 281,858 238,703 H{oumunw
Unburned thousands..| 23,951 34,801 43, 446 71, 266 58,972 -
Shipments....... -.thousands..| 94,1851 110,790 | 170,697 | 206, 551 169, 855 --
Unfilled orders. thousands..] 201,479 | 247,176 § 329,673 | 338,620 ;| 382,778 .
8 March, 1924, 10 Prices are monthly averages of weekly quotations, 1 See text on page 29.
¥ Revised. it Ten months’ average, March to Decem , inclusive. 1 See text on page 29.
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TREND OF BUSINESS MOVEMENTS—Continued

RELA-

Per cent
NUMERICAL DATA Per ct. SVE 1 increase (4)
. in(cflf)ase BERS || oF decrease (=)
In many cases May figures are now or de- ?;ig
available and may be found in the 1925 CUMULATIVE TOTAL |{ crease OR 1925 .
special table In page 23 FROM JANUARY 1 =) N oenron .. |April,
April, THROUGH LATEST || 1925 April | 1925,
1924 MONTH from ! from | from
January | February| March | April 1924 Mar. Apr.|| March "ig;;l'
1924 1825 I :
BUILDING CONSTRUCTION AND
HOUSING—Continued
Floor and Wall Tile
Production . ... .ocoouooo o thous. of sq. ft_. 3, 608 3,708 4,014 | ___.__._
Shipments, quantity thous. of sq. ft_. 3,031 3,270 3,813 [ oo,
Shipments, value._.. _thous. of dolls._ . 1,085 1,160 , 857
8tocks, end of month. ... thous. of sq. ft.. 9, 090 9, 358 9,685 ...
Prices:
Ceramic mosaic.__......_. dolls. per sq. ft.. .24 .24 I I
White wall tile (standard).dolls. per sq. ft.. .40 .40 A0 e
Architectural Terra Cotta
Bookings:
Quantity. ——— net tons.. 12,637 10, 675 13, 683 17, 279 13,011 54, 500 54,274 —0.4 1919 261 | 329 || +26.3 | +32.8
Value oo iccecaeaan thous. of dolls_. 1,389 1,220 1,543 1,999 1,570 5,917 6,166 || +4.1 1919 |l 237 | 307 || +29.6 | +27.3
Portland Cement
Produetion. ..oeceomeeoaoooool thous. of bbls_. 8,916 8, 255 11,034 13, 807 11,726 39,472 42,012 || +46.4 1913 || 144 | 180 || +25.1 | +17.7
Shipments thous. of bbls. _ 5, 108 6,015 10, 279 14,394 12,771 32,900 35, 796 +8.8 1013 139 | 195 || +40.0 | +12.7
Stocks, end of month. .......... thous. of bbls_.| 17,656 19,689 | 620,469 19, 882 17,159 [|-ccevecoacn|oacmmocacan|cccmunas 1913 182 | 177 —2.9 | +15.9
Price:
Chicago district.....______._ dolls. per bbl_. 174 175 175 175 ) 3 | O SRR | I, 1913 || 173 | 173 0.0 0.0
Lehigh Valley_ .. ........_. dolls. per bbl._ 175 L75 175 1.75 1.75 R 1913 197 | 197 0.0 0.0
Concrete paving contracts awarded:
STotal oo thous. of sq. yds.. 4,513 5,047 8, 502 17,363 10,196 26,780 35,425 |} +32.3 1919 191 | 390 {|+104.2 | +70.3
Roads._ oo aieeal thous. of sq. yds.. 3,474 3,787 5,772 12,463 || = 7,004 18, 836 25,496 1} 35.4 1919 || 168 | 363 [|4-115.9 | +77.9
Rooflng
Preparing roofing:
R Sﬁhipﬂents .......... thous. of roof squares. . 2,370 2,170 2,373 2,773 2,350 10, 205 9, 686 —5.1 1919 114 ) 133 || +16.9 | +18.0
oofing felt:
Production, dry felt. ... ... tons_.; 20,076 15,658 18, 652 19,788 17,016 64, 208 74,174 | +15.5 1923 116 | 123 +6.1 | -+16.3
Stoeks, end of month, dry felt._..___. tons.. 3, 503 3,713 3,813 4,362 2,590 (|- 1923 157 | 180 |} +14.4 | +68.4
Sanitary Ware
Baths, enameled:
Orders shipped. ... .cceooooooo.os number_.| 93,938 03,380 | 105,905 | 107,766 || 102,984 413,831 400,989 || —3.1 1919 | 306 311 {1 +1.8| -+4.6
Stocks, end of month .number..| 105,056 | 121,400 | 122,999 | 123, 269 65,209 .o _____ R | SRS 1919 202 | 292 +0.2 | +88.8
Orders received. . ._.._......... number..| 120,358 99,986 | 109,365 109 670 97, 606 489, 695 439,379 || —10.3 1919 157 | 157 +0.3 ¢ +12.4
Lavatories, enamel: -
Orders shipped... . <cooaooo .. number..| 123,533 | 123,085 | 121,936 | 123,240 || 128,002 539, 213 491,794 || ~8.8 1919 | 266 | 260 || +1.1{ ~3.7
Stocks, end of month .number..| 184,765 | 203,625 | 225,497 | 228,532 || 125695 oo ... oo foeeoceeooo|loooi . 1919 161 | 164 +1.3 | +81.8
s kOrders re]ceived .................. number..| 145279 | 123,224 | 124,281 | 121,722 104, 210 544, 374 514, 506 —5.5 1919 169 | 165 ~2.1[ +16.8
inks, enamel: .
Orders shipped. - .oocooeeceen number_.| 127,289 | 121,519 | 125,667 | 135,767 || 130, 247 563, 193 510,242 || —9.4 | 1919 [ 230 249 || +8.0| +4.2
Stocks, end of month _number_.| 252, 258 | 276,333 | 306,220 | 306,477 102,458 ||oeoooo i iR 1919 243 | 244 +0.1 {4199.1
Orders received - ....-.-........ number..| 146,696 | 120,544 | 116,985 | 127,228 110,813 597, 415 511,458 || —14.4 1 1919 133 | 145 +8.8 | +14.8
Miscellaneous, enamel:
Orders shipped........oco..oo... number_.| 72,316 65, 032 71,203 75, 089 79, 249 317, 641 283,640 || —10.7 ! 1919 || 251 | 265 || +5.5] —5.2
Stocks, end of month -number._| 174,290 | 188,348 } 191,104 | 196,755 81,561 Moweoe ool 1919 230 | 246 +3.0 {+141.2
Orders received number..| 70,132 50, 284 54,075 51,328 61, 032 335, 464 225,819 || =327} 1919 129 | 123 ~5.1| ~15.9
Unfilled orders, end of moenth: :
number_.{ 108,572 | 115,236 | 114,759 | 109,136 239,118 |\ 121921 281 | 267 —4.9 ) —54.4
number._| 295, 400 , 254 | 280,734 | 265,885 728,122 ||-ccm e fememccce e 12 1921 217 | 206 ~5.3| —63.5
CHEMICALS AND OILS
Imports:
Potash._______ ... ....Jong tons_.| 23,240 28,173 27,062 20, 532 10, 727 84,152 99,007 | +17.7 [ 190913 128 | 97 || —24.1 | +91. 4
E Nitrate of soda......._...__.___. long tons_.| 89,858 95,100 | 197,359 | 155,163 73,219 498, 016 537, 489 +7.9 [} 1909-13 || 457 | 359 }| —21.4 [+111.9
Xports:
Sulphuric acid thous. of 1bs.. 1,017 040 713 891 1,024 3,046 3,561 | 4+16.9 i 1909-131| 116 | 145 )} +25.0 | —13.0
Total fertilizer. .. long tons. . 65, 989 78, 058 94, 450 86, 201 93,828 339, 063 324,608 —4.2 |}l 1909-13! 91 | 83 —87 -8.1
Dyes and dyestufis—
Vegetable_.__ Ibs..| 201,175 | 216,247 | 430,830 | 287,836 232,291 |) 1,056, 250 | 1, 136, 088 F7.6 . —33.2| +23.9
Coaltar .. ... 1bs__[2, 006, 681 |2, 067, 046 1,990, 308 |2, 172, 425 |!1,014, 824 | 5,430,759 | 8, 236,550 || +51.7 [f .- | - -1 0TTC +9.1 [+114.1
Price index numbers: .
Crudedrugs__.____._.__..._ index number_ .| ..o e el 1914 | 204 | 197 —3.4{ —5.3
Essential oils_.. .. ...o.o index mumber. . ... b f|e el oo 1914 | 158 | 154 -2.5| +9.2
Drugs and
pharmaceuticals....__.._. index number. . 156 | 156 0.0 -L3
Chemicals_.._._. index number._ 113 | 113 0.0} —26
Oils and fats -index number__ 161 | 154 —4.3 1 -20.3
Price, sulphuric acid 66° N. Y_.index number_ - 70 70 0.0 0.0
Wood Chemileals
Acetate of lime:
Production..........o.o..... thous. of Ibs.. 11, 590 10,414 | 811,373 11, 581 12, 650 53, 350 44,958 (| —15.7 1922 109 | 111 +1.8} -85
Shipments or use.... thous. of 1bs.. 10,048 9,611 | §10,886 9,172 12, 460 , 0! 39,717 +1.7 1922 80| 67 [ —157 ] —26.4
Stocks, end of month thous. of Ibs..| 15,367 16,230 | 817,383 19, 130 30,535 ||-ccccammeaa]ocvmcccecaa||oanmanan 1922 491 53 I +10.1 | —~37.4
ExportS.ecccmeeanaan- -.thous. of Ibs__ 1,995 999 1,098 1, 63! 1,421 4,488 5,731 3 +21.7 1922 48 | 711 +49.3 | +15.3
M thﬂ [oremsesmsesnsannnaees dolls. per cwt._ 3, 000 3, 000 3, 000 3, b3 7730 | IO MR | MU 1922 1) 133 | 133 0.0 1.1
ethano
Production _gallons..| 573,333 | 542,397 |8592,636 | 597,184 698,126 (| 2,835,781 | 2,305,550 {| —18.7 1922 104 | 105 +0.8 | —14.8
Shipments or use - gallons..| 586,331 | 521,854 |8 513 966 | 551,949 626,837 || 2,568,655 | 2,174,100 || —156.4 1922 81 87 +7.4| ~11.9
Stocks, end of month..__.__.___... gallons. _{1, 305, 058 (1, 365, 830 31, 704 125 (1,695,137 |(2,656, 211 |1 .| ool Ll 1922 62| 621 —0.5] —36.2
ExportS_.._._.__..._ ...gallons_.! 56,760 39,625 63, 343 34,321 32,1 252, 676 194,049 || —23.2 1922 60| 32| —45.8| +6.6
PriCoee e ccecaeeaccaamcccans dolls. per gal_. . 68 .68 .68 L6841 88 .l 1922 41 41 0.0/ —~227
8 March, 1924, 8 Revised. 12 Eight months’ average, May to December.
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TREND OF BUSINESS MOVEMENTS—Continued

RELA-
Per cent
NUMERICAL DATA Per ct. SARE || incresse (+)
mcgﬁase BERS | Or decrease (—)
In many cases May figures are now e e or de- ?gii
available and may be found in the 1925 CUMULATIVE TOTAL || crease OR 1925 .
special table on page 23 FROM JANUARY 1 (—) PERIOD i April,
April, THROUGH LATEST || 1025 April | 1925,
1024 MONTH from l\f[r Omh f\l‘oqi
January | February| March | April 1924 Mar.| Apr.]| 8r¢ 185}1 g
1924 1925
WOOD CHEMICALS—Continued
‘Grain alcohol:
Production_ ... ________.____ thous. of gals..| 16,323 13,120 12,592 12, 096 8,788 43,962 54,131 || +23. 1 ol —27.3 | 4+37.6
Withdrawn for denaturation thous. of gals..{ 13,690 9,722 9, 682 10, 168 6, 357 34,810 43,262 (| +24.3 [Mlomiceoooilocaeclonnen +5.0 | —59.9
Warehouse stocks end of month
_______________ ~ee=nn-n----thous. of gals._. 1,932 4,037 5,010 5,983 [T~ 1. | ISR USRI | U | (RIS S (IS F B A 8 ]
Wood at chemical plants:
Consumption (carbonized).._______. cords..| 62,614 55,351 | 861,430 62,678 74, 596 305,690 242,073 || —20.8 1922 9 | 97 +2.0 | —16.0
Stocks,end of month._._____________. cords..| 478,422 | #405,186 | 497,605 | 565,947 849,991 1 | |aaaas 1922 531 60 [ +13.7 | ~33.4
Explosives !
(Black-powder, permissibles, and other high
explosives) 1
i
Production.___. _thous. of lbs..| 33,479 36; 527 34,211 32, 504 33,858 135, 529 137,721 +1.6 1922 111 | 106 ~50| —4.0
Shipments _thous. of 1bs__| 35,296 34,074 33,354 33,727 33,674 136, 457 136, 451 0.0 1922 107 | 109 +1.1| 40.2
Sales... _thous. of lbs_.| 34,541 31,875 31, 269 33,451 31,398 129,773 130, 936 +0.9 1922 108 | 116 +7.0| +6.5
Stocks. ... thous. of Ibs._ 16, 480 18,976 20, 358 19, 501 | 17,200 4| et ||eeeeas 1922 125 | 120 —4.2 ' 412.7
Naval Stores
Turpentine (3 principal ports):
Net receipts._..........__._.______ barrels. . 8,301 6, 167 5, 907 16, 695 15, 581 36, 987 37,160 +0.5 1919 39 | 110 ||+182.6 | 7.1
Stocks, end of month__.______.___barrels__| - 49,556 37, 606 22,831 20,373 22,456 [|oc e fommaca 1919 73| 66| —10.8 | —9.3
Rosin (3 principal ports): )
Net receipts............__________. barrels. . 51,279 49,322 50, 137 57,080 57,310 200, 469 207,818 | +3.7 1919 90 | 102 || 4+13.8} —0.4
Stocks,end of month._.___________ barrels..| 222,857 | 199,896 [ 171,197 | 154,244 203,159 || e [aecmmameeeni]eeaaee 1919 85| 77 —-9.9 1 —24.1
Fats and Oils '
‘Total vegetable oils:
Exports.___ .of 1bs. . 9,454 4, 880 5,392 2,702 3,552 | 16, 650 22,428 || 4-34.7 1913 19 9 —49.9 | —23.9
Imports. .oflbs._| 59,445 52, 617 79,213 58, 556 108,935 || 398,766 249,831 || —37.3 1913 370 | 274 (| —26.1 | —46.2
Oleomargarine: :
Produetion__..____._.__ .ofibs.. 19,177 17,288 19,729 18, 941 20, 461 90, 542 75,135  —17.0 1913 163 | 157 —4.0| ~7.4
Consumption . of Ibs.. 19,109 15, 846 20,125 17, 090 y 90, 885 72,170 || —20.6 1913 170 | 144 || ~15.1 | —14.9
Cottonseed
Cottonseed stocks, end of month..._...__ tons._| 898,671 | 599,626 | 324,782 | 144,271 130,120 |f.ueecomenae|eceveaccmcalle s emmann 1919 63| 281 —55.6 | 410.9
Cottonseed oil: )
Stocks, end of month__._____ thous. of lbs_.| 120,997 | 126,745 89, 168 70, 504 73,369 1919 931 731 —20.9| —3.9
Production._._..... .thous. of Ibs__| 210,409 | 157,905 | 116,384 76,577 46, 204 1919 105 | 69| —34.2 | 1+65.7
Price, New York..._.._....__ dolls. perlb.. 112 . 107 L111 L111 101 1913 154 | 153 0.0 +9.
Flaxseed
Receipts: .
Minneapolis_ ___......._._. thous. of bush__ 1,253 750 683 372 210 1019 72189 (| —45.5 | +77.1
Duluth.._. ... _.____.. .. thous. of bush_. 228 109 o7 117 100 1019 9| 11§ -+20.6 | 4+17.0
Shipments: .
Minneapolis.......___..... thous. of bush.. 173 142 163 99 146 1919 [ 104 | 63 || —39.3 | —32.2
Duluth_.__....... thous. of bush... 324 283 228 134 133 1919 21| 14| —32.5|-15.8
Stocks, end of month:
Minneapolis thous. of bush. . 434 400 367 361 -3 | IOON U | U, 1019 || 158 | 156 || —1.6 |+4345.7
CDulutho L thous. of bush.. 888 636 400 274 ) E- 7 | IO IR R 1919 151 10 j| —31.5 | 1-46.5
Linseed oil:
Shipments from
Minneapolis. .._._.._.._. thous. of Ibs.. 14,720 14, 468 14,810 14,043 8,930 46,107 58,041 i +-25.9 1913 97 | 92 —5.2 | +57.3
Linseed-oil cake:
Shipments from
Minneapolis. - . --.-thous. of Ibs..| 31,226 29, 847 20, 933 15, 680 8,765 65, 280 97,686 || -+49.6 1913 69| 52 —251] 4789
FOODSTUFFS
Wheat
us, of bush. .| oo feaiiaan. 444,833 | 407,156 1014 92 | ... —20.1
. of bush. . J 253,720 || 183,831 |l oo iaecceecaaa]aeene. 1190913 (. . 104 -1 +38.0
tal Lofbush i b |l 660,885 || 693,150 | _ ... ool .. [§1909-13)(. __. b 0 —4.7
Exports, including flour....._._. thous. of bush.. 12,928 11,612 186, 202 12, 601 136 | 106 || —22.2 | +49.7
Visible supply:
United States..ceeeceeeen... thous. of bush_.{ 81,706 74,167 63,327 47, 864 106 { 80 —24.4 { —16.6
Canada____.._._______ _thous. of bush__| 79,341 76,187 75,048 | 106,076 || 93,380 §|_uocooeeilomocnmoa|leaeacaan 230 1325 {| --41.3 | +-13.6
Receipts, principal markets.___thous. of bush_.| 24,734 19,923 17, 260 10, 422 63,708 72,339 3 551 331 —30.6| +43.0
%hjpments, prin. markets_.___. thous. of bush... 19, 864 16,168 18, 367 14, 226 12,017 45, 853 68, 625 \ +49.7 1919 92! 71 —22,5| +18.4
rices: |
No. 1, northern, Chicago.__dolls. per bush.. 1, 909 1.841 1. 689 1. 549 1128 f|o e iancaaann [P 1913 || 185|170 ) 8.3 [ 137.3
No. 2, red winter, Chicago..dolls. per bush._ 2. 006 1,984 1. 767 1.701 1038 | et lecmecman 1913 179 | 173 ~3.71 1463.9

8 Rovised,

1 Estimated as of first of second month following month stated: i. e., figures in March column refer to May 1 estimate, and in the April column June 1 estimate.
Data for a year ago represent final estimate of the 1924 crop.
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TREND OF BUSINESS MOVEMENTS—Continued

Per cent
NUMERICAL DATA Per ct, VB | increase (+)
1ncrease BERS || decrease (—)
In many cases May figures are now or de- ||} BASE
available and may be found in the 1925 CUMULATIVE TOTAL || crease Ygﬁn 1925
special table on page 23 FROM JANUARY 1|1 (=) W, o% .| April,
April, THROUGH LATEST || 1925 April | 1925,
1924 MONTH from from | from
January | February; March | April 1924 Mar.| Apr.|| Mareh Awpzr“il'
1924 1925
FOODSTUFFS—Continued
Wheat Flour
(Bureau of the Census)
Wheat, ground....__.._.____ thous. of bushs_.| 45,010 37,720 | 833,548 30, 852 35,680 155, 503 147,130 —8.0) —-13.5
Production, wheat flour -.thous. of bbls__ 9, 853 8 248 87,347 6, 735 7,682 33, 440 32,183 —83 12.3
Production, grain offal __...__._. thous. of Ibs__| 762,489 | 648,197 |5 576,955 | 532,491 || 643,588 || 2,793,941 | 2,520,132 77| 17.3
Per cent of capacity operated.. ....__per cent._ 58 53 843 41 L L | o N, —4.7 8.9
(Russell’s Commercial News)
Production ... .o ...__._C thous. of bbls.. 11, 705 10, 189 9, 307 8,183 9, 521 41, 385 39, 384 1919 9% | 84| —12.1 | —14.1
Consumption_..____ thous. of bbls__ 10,017 9, 800 8,370 7,429 8, 588 36,170 35, 616 1919 103 91| ~11.2| -13.5
Stocks, all positions _-thous. of bhls__ 7,400 6, 850 6, 8, 6,700 || 1919 68| 66 —3.1| —7.5
‘Wholesale prices (Dept. Labor): :
Flour, standard patents,
Minneapolis. ..o oooo_o dolls. per bbl__ 9. 694 9. 850 9. 035 8. 250 (19111 I 1 RN PRI 1913 197 | 180 —8.71 4+20.9
Flour, winter straights,
Kansas City.cceacvecaan.. dolls. per bbl.. 8. 805 8. 669 7. 969 7.038 5,204 || feieccnann 1913 || 207 | 183 || —11.7 | 4329
Canadian Milling §
Grindings:
Wheat ..o el thous. of bushs. . 7,692 7,037 7, 552 5, 585 6, 464 30, 429 27,866 || —8.4 ...l .. —28.0 | —13.6
Oats. oo thous. of bushs.. 879 659 689 672 857 4,369 2,800 || —33.6 [Mloccoceeci|cacaclonnnn —-2.5| —21.6
Production:
Wheat flour. ... __....__..._ thous. of bbls.. 1,698 1, 557 1,668 1,244 1,449 6,829 6,167 || —0.7 [ll-cccceeifloccan]ocann —25.4 | —14,1
Total oatmeal and rolled
o T thous. of Ibs..| 11,159 7,133 7,469 7,358 11, 350 64, 584 33,110 -5 —352
Oatmeal . ..thous. of lbs.. 1,536 1, 519 1,769 2, 926 2,985 24, 431 7,750 +2.0] —-20
Rolledoats_..._..__._._._.._ thous. of 1bs.. 9,623 5,614 5,700 4,432 8, 365 40,153 25, 369 —22,2 | —47.0
Corn
Exports, including meal.__..__ thous. of bushs._ 896 704 866 1,109 2,150 12, 826 3, 605 1913 21| 28| +23.8 —48.4
Visible supply . 28, 812 34,199 36, 526 25,253 19,735 ||--. 1013 |1 329 ( 227 || -30.9 | +28.0
Recelpts, principal markets...thous. of bushs__ 37,038 21,274 24,916 10, 224 17, 535 121, 922 93, 452 1919 166 | 68 | ~59.0 | —41.7
Shipments, prin. markets._.._ thous. of bushs_.{ 14,200 12, 270 13, 602 14, 243 15,912 74,134 54, 495 1919 156 | 161 +4.0 | —10.5
QGrindings (starch, glucose)..thous. of bushs. . 6,751 6,199 5,672 5,240 6,437 28, 182 23, 862 1913 |1 135|125 —7.6 | —18.6
Prices, contract grades, No. 2,
Chicag0.cmmcrccme e cceaaaas dolls. per bush. . 1.211 1.242 1.165 1,082 By | PN IS, 1013 || 186 { 173 | ~7.1; +437.0
Other Gralns )
Oats:
Production, monthly est.!d . mills. of bushs. |- ccuccrecc|ooacnoooajaemaaaao 1,205,456 (1,231,728 || cmmeecfocmeacanns 1 1909-13 | ... 116 f|_....... +5.2

Recei]its principal

................. thous of bushs..| 23,474 14,110 12, 856 11, 679 13, 769 65, 526 62,119 1913 62| 56 —9.2| —15.2
Visible supply.......__.._thous. of bushs..| 73,570 72,386 63, 886 48,082 10,656 ||-ccormeeeon]incnaiacan -1913 || 367 | 276 || —24.7 |4-351.2
Exports, including meal--.thous of bushs__ 984 843 1, 006 917 185 1,632 3,750 1913 33| 30 ~8.8 |4395.7
P ces, contract grades,

Barl C dolls. per bush._ . 696 .570 . 492 . 454 489 |||l 1913 131} 121 -7.7| -7.2
arley
Production, monthly est.13_thous. of bushs.. - 204, 687 160,070 || ..ol 1909-13 .. __ 113 || e +27.9
Reoelpts, prlncipal
................. thous. of bushs.. 4,040 4,210 3,359 2,038 2,804 12,094 14, 547 1913 37 22( —39.3 | -27.3
p ................... thous. of bushs.. 1,522 881 864 934 708 2, 587 4,201 1913 50| 644 +81] 4323
oe !a.lr to good, malting,

................. dolls. per bush._. .973 . 996 .922 .875 111 28| ORI F R, 1913 || 147 | 140 {| ~5.1{ +49.0
Production, monthly est.??.thous. of bushs__f.ccoceo Jommenenans 57, 968 53,317 62,461 §| .o __ | .. 1908-13 || _.__ 153t .. —14.6
Recei% , principal i

mar) thous. of bushs. . 2,134 2,823 833 1, 506 960 6, 382 7,206 1913 ‘ 64 | 116 |} +80.8 | +56.9
lport:s, including flour..thous. of bushs.. 1,208 944 2,408 10, 749 2,147 3,735 15, 309 1913 1554 6935 ||+346.4 |4400.7
2, Chicago...... dolls. per bush.__ 1. 585 1.579 1.353 1.118 I PRI SRR, 1913 213|176 |} —17.4 : +68.9

Total Gralns

Total grain exports, incl. flour.thous. of bushs..{ 17,538 14,984 21,376 26, 310 13, 606 60, 792 80, 208 1913 103 | 127 || +23.1} +93.4
Car loadings of grain and grain products.cars..| 197,182 | 178,416 | 188,059 | 131,086 148, 097 732, 924 694, 743 1919 11| 77| —-3.03 | —11.5
Argentine Grains

V:sible supp]y, end of month:
.................... thous. of bushs.. 7, 400 9, 255 11,110 12,210 8,880 |- naieanae 1913 | 429 | 472 49.9 | +37.5
-..thous. of bushs.. 3, 200 2. 000 2, 000 3, 4, 000 1913 || 57| 103 |{ +80.0 | —10.0
.................. thous. of bushs__ 2, 800 3, 000 3,200 4, 440 5, 200 1914 : 40 | 610 || +38.8 | —14.6
gguthern tgaddy, receipts at mills. _.__... bbls..| 448,306 97, 214 43,129 34, 465 80.057 || 2,105,363 723,114 1919 7 61 —20.1| —56.9

ipmen

Total from mills_ ___.... pockets (100 1bs.)__| 981,104 | 543,246 | 496,485 | 380,915 || 470,496 || 3,320,819 | 2, 410,840 1019 |l 81| 64| —21.5| —17.1
New Orleans....cco..... pockets (100 1bs.} .| 219,817 | 128,858 | 118,163 96, 082 95, 165 704,771 561, 920 1919 46 1 37| —19.5 —0.1

S pockets (100 1bs.)__|1, 867, 227 |1, 559, 679 {1,059, 649 | 674,108 || 718,226 j|.. ....coo—feecocnnnoo
...pockets (100 ibs.)..| 41,497 78,493 08, 554 60, 728 35, 408 170, 937 279, 272
................. pockets (100 1bs.)..] ¢ 108,979 | € 114,109 | §79,085 63,246 || 116,428 778,374 365, 419

8 Revised.
13 Estimated as of first of second month following month stated; i. e., figures in March column refer to May 1 estimate and in the April column June 1 estimate. Data
for a year also represent final estimate of the 1924 crop
¢ See text on p. 29.

1919 131 | 83| —36.4; —6.1
1019 72 45| -38.4| 4711
1919 25| 20§ ~20.0| —45.7

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



41

TREND OF BUSINESS MOVEMENTS—Continued

RELA-
Per cent
NUMERICAL DATA Per ct. SIVE 1 increase (+)
increase BERS | OF decrease (—)
+ BASE
In many cases May figures are now T or de- YEAR
availallrle glnd may besfound in the 1925 CUMULATIVE TOTAL creaie OR 1925 April
special table on page 2 FROM JANUARY 1 - . ’
P April, THROUGH LATEST || 1025 |f TERIOD A?Dl‘ﬂ 1925,
. 1624 MONTH from o f:onﬁ
January | Februaryl March | April | 1924 Mar.| Apr. 1854 g
: 1924 1925
FOODSTUFFS—Continued [
Other Crops
Apples:
Cold-storage holdings
(end of month)..._..__.__thous. of bbls__ 5,233 3,761 2,288 1,143 LN IR IR | IO 1919 (| 118 | 59 || ~50.0 | —45.0
Car-lot shipments_..._...__.__... carloads.._ 4,980 3, 802 3, 2,216 3,373 25,491 14,242 | —44.1 1919 48 | 38| —3L.7} —34.3
*Car-lot shipments: .
Potatoes. ... carloads. . 21,159 19, 886 20, 862 19, 532 18, 406 79,342 81,439 +2.6 1919 139 | 130 —6.4) +6.1
Onions, car-lot sbipments..___._. carloads. . 2,713 1,984 1,533 2 900 2,270 8,671 9,130 +5.3 1919 88| 167 || +89.2 | 427.8
Citrus fruits, car-lot shlpments_-.earloads‘- 12, 036 10, 402 11,309 10 417 12, 680 46, 359 44,164 —-4.7 1919 210 | 193 =7.9| —17.8
Hay, receipts. - ccoaoooooe .. tons. . 101, 595 9, 869 74,305 45 985 65, 624 350, 209 201,754 || —16.7 1919 62| 38| —38.1} —-20.9
Cattle and Calves
Cattle movement, primary markets: 1
Receipts thousands. . 1, 869 1, 530 1, 860 1,827 1,751 6, 652 y +6.5 1919 91 89 -1.8: 4.
Shipments, total.. -.thousands.. 708 555 645 664 627 2,432 2,572 +5.8 1919 72| 74 +29] 45
Shipments, stocke: _.thousands.. 207 176 241 271 8239 827 895 +8.2 1919 65| 621 4124 +13.
B (Locaé slt%ughter ................ thousands.. 1,150 967 1,179 1,163 1,108 4,169 4,459 || +7.0 1919 1 103 | 102 || —1.4 | 45
eef products:
Inspected slaughter product.thous. of 1bs..| 480,602 | 346,086 | 425,740 | 431,000 || 308,288 || 1,605,045 | 1,683,527 +4.8 1913 129 | 131 +1.2) 48
Apparent consumption...... thous. of lbs..| 473,652 | 347,328 | 421,760 | 439,922 400,792 {| 1,580,182 | 1,682,662 |[oec-.-.- 1919 100 | 104 +4.3 | 49.
EXPOrtS. oo ocoime i thous. of 1bs._ 9,412 8, 652 18,476 s 13,827 8,315 48, +0.5 1913 136 | 88| —35.0 —13.
Cold-storage holdings
(end of month) ..._...._.._.._. thous. of 1bs__| 140,705 | 130,809 | 116,318 06,223 (| 878,423 ([ ool |ommaece]jeenemaan 1919 49| 40 oo feiiaas
Prices, Chicago:
Cattle, corn-fed.......... dolls. per 100 1bs.. 9.313 9. 469 10. 200 9. 988 100775 Placceemaccacfemmmmceccaafloccacee 1913 120 | 117 -2.1 -7.3
Beef, fresh native steers...._. dolls. per 1b.. . 183 .183 . . 183 .170 1913 141 | 141 0.0] +7.6
Beef, steer rounds, No. 2.._..dolls. per 1b._ .133 .135 . 148 .153 . 155 1913 113 | 117 +43.4| -13
Hogs and Pork
Hog movement, primary markets:
Receipts thousands.. 6, 105 4, 558 3,528 3, 246 4,374 20, 795 17,437 §| —16.1 1919 94 87 -8.0 { —25.8
Shipments, total....__.____.._. thousands.. 2,176 1, 580 1,239 1, 199 1,559 7,737 6,104 [| —10.9 1919 104 | 100 —3.2 | —-23.1
Shipments, stocker and feeder .thousands.. 38 35 92 57 206 206 0.0 1919 123 | 55| —55.4 | -28.1
 Local slaughter_...._.__.._._.__ thousands..| 3,910 3,010 2,285 2, 039 2, 809 13,028 11,244 || —13.7 [ 1019 || 90| 80| —10.8 | —27.4
Pork products, total:
Inspected slaughter product.thous. of 1bs_.| 950,738 | 726,051 | 547,772 | 519,331 || 690,514 || 3,277,054 | 2,743,802 || —16.3 ||| 1913 || 115|100 | —52| —24.8
Apparent consumption. . . .__thous. of 1hs__{ 612,981 | 8483, 656 | & 459,494 | 8 440,691 || 556,581 || 2,281,340 | 2,005,022 || —12.1 | 1919 | 120|117 || —21( —19.2
gx é)rtts_____.ﬁ .oflbs_.| 144,221 | 114,706 | 123,281 83,2156 137 577 728, 348 465,423 || ~36.1 1913 150 | 101 | ~32.5 | —39.5
old-storage
(end of month) L of 1bs..| 778,792 | 865,355 |8979,730 | 965,688 |[81,000,649 || . . . |oeooaeoaofeeoaaans 1919 106 | 105 —-1.4 —4,4
‘Lard (included in pork products) ¢
Production...._ thous. of 1bs..| 194,189 | 161,697 | 115016 | 113,277 170, 006 763, 695 584,179 [ —23.5 1919 131 | 128 —1.5( —33.4
p .of 1bs.. 78,440 0, 3 63, 281 44,447 73,307 406, 701 246,531 || —39.4 1919 100§ 70| ~29.8 | —39.4
Cold-storage boldings
Pri (end of month)..__...._.__. thous, of 1bs..{ 112,704 | 151,927 | 150,182 | 151,499 || #127,049 (| cuoueeooe|oammmnoaancflocaaaas 1919 | 163 | 164 {|-...oco_f-eoae.
rices:
Hogs, beavy, Chicago....dolls. per 1001bs..} 10,800 11, 150 13. 480 12, 575 1913 161 | 150 —6.7 69. 4
Hams, smoked, Chicago...._. dolls. per 1b.. .219 .231 . 269 . 282 1913 162 | 170 +4.8 | +48.4
Lard, prime contract, N. Y. _dolls. per 1b.. . 166 .161 L171 .161 1913 155 | 146 —5.8 | +42.5
Sheep and Lambs
:Sheep movement, primary markets:
ReceiptSean ool thousands. . 1,467 1,388 1, 504 1, 541 1,348 5,824 5, +1.3 1919 661 68 +2.5| +14.3
Shipments, total...._.._..__._. thousands. . 688 675 670 704 613 2,733 2,737 +0.1 1919 55| 58 +5.1 | 414.8
Shipments, stocker and feeder .thousands.. 138 119 95 109 165 443 461 +4.1 1919 16| 19} +14.7 | 43.8
Local slaughter...___.__.______ thousands. . 786 711 836 833 726 3,000 3,166 || +2.5 1919 79) 79| —0.4+14.7
Lamb and mutton:
Inspected slaughter product.thous. oflbs._| 39,655 34,945 40, 572 40, 610 33,848 147, 150 155, 782 +5.9 1913 89| 89 +0.1§ +20.0
Apparent consumption.._._._ thous. of Ibs__ 40, 270 34, 955 40, 671 40, 641 34, 214 148, 246 156, 537 +5.6 1919 104 | 104 —0.1| +18.8
Cold-storage holdings
P (end of month)._____...__.. thous. of 1bs. . 2,336 2,24 2, 090 1,998 1919 25| 24 —4.4 | —19.9
rices:
Sheep, ewes, Chicago-...dolls. per 100 1bs. . 8.688 8.438 9.1756 7.919 1913 196 | 169 || —13.7 | —20.3
Sheep, lambs, Chicago._-dolls. per 100 1bs__| 17. 625 17.313 16, 050 14, 156 1013 || 206 | 182 || —-11.8 } ~11.2
Pouliry
Receipts at 5 markets_.____...... thous. of 1bs__| 30, 460 21, 256 14,870 15,768 15, 608 97,863 82,354 || —15.8 1919 75| 80 +6.0| 410
Cold-storage holdings :
(end of month) thous. of Ibs..| 138,180 | 130,513 | 108,608 82,732 161 | N U | PO 1919 167 | 128 || —23.8 | +358.9
“Total catch, prin, fishing ports___thous. of Ibs_.| 11,028 18,181 23,708 18,143 16, 535 61,121 71,060 || +16.3 1919 137 | 105 |} —23.5 | +9.7
’ ‘Cold-storage holdlngs, 15th of mo_thous. oflbs__| 55,308 42, 878 29, 633 22,492 P2 I ) B | P, 1919 48| 36|} —24.1| +4.7
‘Canned salmon, shipments...._._.______ cases..| 394,433 | 371,422 | 203,520 | 113,206 195 188 || 1,206,313 | 1,082,581 |/ —10.8 .o oo [l-aeoi)acaon —44.4 | —-42.0
Milk
Stocks, manufacturer’s, ¢nd of month:
Total e thous. of lbs__; 91,205 90,869 | #110,565 | 140,324 127,464 Lo el 1920 40| 62| 426.9 | +10.1
Condensed— .
Case goods. thous. of lbs__| 12,208 12,321 | 813,554 17,585 12,220 1920 25| 32 420.7 | +43.9
Bulk goods- - ... _.thous. of Ibs_. 7,066 , 956 85,537 5, 569 11,918 1920 31| 31 0.4 [ —53.4
Evaporated, case goods_..___thous. of Ibs__| 71,857 72,460 | 891,309 117 070 102, 997 1920 60 77| +28.2 | 413.7
Unsold stocks, manufacturer’s, end of month:
Total .. .. thous. of Ibs__{ 35,318 47,335 | 869,330 | 104,639 81,050 o]l oaen 1920 61| 92 450.9 | +29.1
Condensed—
Case goods_. _thous. of Ibs_. 2,209 2,628 81,702 8,273 1920 6| 31 (]4+386.1 | 413.9
Bulk goods. ... thous. of 1bs. _ 3,113 2 407 8 2, 557 2,380 1920 24| 23 —6.9 | —60.1
Evaporated, case go _.thous. oflbs__.| 29,920 42 187 | 864,936 93, 880 1920 85| 123 |] +44.6 | +39.1
8 Revised. '
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TREND OF BUSINESS MOVEMENTS—Continued

RELA- | pg ¢
NUMERICAL DATA TIVE | increase ()
inc:_e)ase BERS I or decrease (-)
In many cases May figures are now pasE
available and may be found in the 1025 CUMULATIVE TOTAL YEAR
special table on page 23 FROM JANUARY 1 OR 1925 ' April,
April THROUGH LATEST PERIOD | April | 1925,
1924 MONTH ! from | from
January | February] March | April Mar.| Apr.|; March | April,
1924 1025 1 1924
FOODSTUFFS—Continued !
MHk—Continued
Exports:
Cond d thous. of 1bs. . 4,701 2, 961 2,674 3,757 5,926 24, 224 14,093 1922 5 | 79 4+40.5 ! —36.6
Evaporated.. thous. of Ibs.__ 5,952 6, 700 6,417 9,490 9,379 58, 243 28, 559 1922 57 87 1 +47.9| +1.2
Fluilgogggted .................... thous. of 1bs.. 335 386 205 205 243 085 1,221 1922 || 57 40 —30.5 | —15.6
Receipts—
Boston (includ. cream)..thous. of qts_.| 14,528 14,149 16,472 16,663 15, 862 60, 205 61,812 1919 126 | 128 +1.2 ] 4506
Greater New York._... thous. of cans._. 2,413 2,281 2,603 2, 500 2,396 9,465 9, 797 1013 || 174 | 167 —-4.0{ +4.3
Consumption and distribution by milk p]ants
(Dairyman’s League, N. Y.):
’Ili“?t?}l mlil]llt{ co?gumed or sold . ttkﬁous o§ %))s }33, égg lg;, (711(1) 19(2;, ii;g .......... ‘35’83’ %3 %, égi %7, 850 19022 i 20 SO | IR [
uid milk sold. _._..___.__.. ous. of Ibs__ 1, , 76 106,128 (... 3 5,469 1922 ¢ Y O | SN
Milk consumed for manufacture of— ’
Soft cheese, ice cream, and
Mcﬁ]z{ld?sec} ?ﬂk'&""iﬂithous' ofIbs..| 28,469 23,105 41,935 ... ... 353,054 143, 849 103, 509 1922 [ A I | .
chocolate and m
thous. of 1bs_. 15, 865 25, 634 36,920 |........_.} 343,149 96, 681 78,478 1922
-thous. of 1bs._ 6, 899 4 959 6,049 56, 865 17,907 1922
thous. of 1bs__ 652 502 1,334 10, 802 2,488 1922
Dalry Produets
Butter:
Receipts, 5 markets._......_.. thous. of 1bs__{ 48, 569 42, 513 48,925 51,119 52,344 183, 960 189,126 1919 107 | 111 +4.5] -2.%
Cold-storage holdings, cream-
) ery (end of month)...___.._ thous. of Ibs__; 45,748 28,780 10,875 3,739 88,913 |, ... .l .. 1913 19 7|l —65.6 | —~58.1
h ‘Wholesale price, 5 markets...dolls. per 1b_. .414 .412 .467 .437 [ -7 2 | PR PPN 1919 79 T4 ~6.4 | +13.8
eese: N
ggfgigtts, 5 marlée]gsia ______ i _thous. of Ibs__| 15,378 12,845 14,464 15, 562 16, 440 59,892 58,249 1919 89| 96| +7.6| —53
orage and holdings, Amer-

ican (end of month)._.__._..thous. of Ibs_.| 41,553 34,647 27,716 26,147 || $26,202 |l. o oooeofeoeaao 1913 74| 70| -~57] —~0.2
Wholesale price, 5 markets. - _dolls. perlb_.. . 228 .229 . 226 224 P -5 | P R, 1919 B3| 72 -~0.9 | +23.1
Receipts, 5 markets..... ..thous. of Ibs_. 634 1,163 1,824 2,553 2,487 5,395 6,174 1919 154 | 215 | 140.0 | 42.7
Cold-storage holdings (case)__thous. of Ibs._ 81 2 1,240 4,872 %1 20 SRR N, 1916-20|; 36 | 140 | 4+202.9 | +36.T

R Sugar
aw
?ons ......... _Jlong tons_.| 274,510 | 372,011 | 446,354 | 486,509 || 384,052 || 1,491,951 | 1,580,374 { +5.9 I 1913 |l 254 | 277 || +49.0 | +26.4
M E;lg_z, 8 gorts. _long tons._| 206,101 | 313,242 | 551,802 | 545,078 || 426,955 || 1,542,993 | 1,706,313 1919 |l 170 { 168 }} ~1.2; 427.7
ocks at refineries i
s 1 - I T I+ Ik o1 A prnet oy PN BRI R R
efined, exports......_... --long tons._. s y s y y y )y -5, -20.0
Cane, domestic:
Receipts at New Orleans___..__. long tons._. 2, 996 403 432 518 174 24,357 4,349 1913 3 31| +19.9 |4+197.7
Who]esale, 96° centrifugal,

N Yooooiiieee -dolls. per1b_. 1356 | 127} —4.3 | —20.7
Wholesale refined, N _dolls. per Ib_. 138 { 132 || -~5.1 | —29.1
Retail, average 51 cities. . index number. . 140 | 136 -2.9 -%.9

Cuban movement:
Receipts at Cuban ports.._____. long tons. . 265 | 253 —4.5 | 432.0:
Exports_ . o oeoeeeooeo .-long tons_. 3 208 { 165 | —20.9 | 4+41.1
Stocks, end of month_..._.._.__. long tons..| 203,891 | 623,658 | 802,036 |1, 158, 245 946,718 |- ool 1919 125 | 180 | +44.3 | +22.5
Coffee I
%m g{ts _____ forT e thous. of Ibs__{ 109, 048 79,992 | 135,167 86,097 || 111,957 487,119 410,304 | —15.8 I 1909-13 i 178 | 113 || —36.3 | —23.1
isible supply: i
orld. el thous. of bags. . 5,290 5112 5,329 5,353 4,350 {lo e 1913 45| 45| +40.5| +23.0
Unlted States. .thous. of bags_. 713 652 88 695 [i1:7 35 | Y F . 1913 48 ( 38| —21.7 | +9.6
gleoeipts, total, Brazil _________. thous. of bags. . 874 765 889 715 1,131 4,520 3,243 1913 93| 75| —19.6 | —36.8
earances:
Total, Brazi], for world..... thous. of bags_. 1,042 756 770 679 728 4,174 3, 247 1913 781 69} —11.8 —6.7
Total, Brazil, for U. S____- thous. of bags.. 623 377 462 278 463 2,179 1,740 1913 || 118} 71 —39.8 | —40.0
‘ Tea
Imports. ... ool thous. of Ibs__ , 661 6,084 7,417 4,786 5,922 / 25,010 25,948 1909-13|| 90 58 (| —35.5 | —19.2
TOBACCO
Consumption (tax-paid withdrawals):
Large cigars.._ _millions. 475 452 504 494 501 2,020 1,925 1913 80| 78 -2.0| -1.4
%{nall ‘cigaret%es millions.. 6,652 5,681 6,270 6,048 5,323 21,704 24, 651 1913 || 484 | 467 -3.5 | +13.6
anufactured tol
E andsnuff. . .___..__.__._.. thous. of 1bs__| 35,457 33,172 34,346 | 34,159 32,866 141,257 137,134 1913 93| 92 —0.5{ +3.9
Xports:
Unmanufactured leaf .thous. of Ibs_.| 36,150 24,127 32,475 36, 850 63,732 222, 648 123, 602 1909-1311 103 | 98 [ —-5.0 | —51.6
Cigarettes....._..__ _-.millions._ 707 735 721 970 1,135 3,442 3,133 1913 | 3731 501 || -+34.5 | —14.5
Sales of looge-leaf wareho hous. of 1bs..| 93,561 51,833 14, 556 4,307 4,800 153 913 164, 247 1913 18 5| —70.4 | —10.3
Price, wholesale, Burley good leaf
dark red, Louisville_..__._. dolls. per 1001bs._ 24.50 24,50 24.50 24,50 28.00 [feroocmenccfieamnmaaes 1913 || 188 | 186 0.0 —125
TRANSPORTATION
River and Canal Cargo Traffic
Panama Canal:
Total cargo traffic. _._ . thous. of long tons.. 1,907 1,840 2,104 1,951 2,159 9,102 7,802 19156 517 | 479 -7.3| —9.6
In American vessels. . _thous. of long tons.. 942 1,037 1,221 1,114 1,296 5, 422 4,314 1915 670 | 611 —8.8 | —14.0
In British vessgels.__... thous. of long tons.. 517 428 510 452 524 2,124 1,907 1915 |} 278 | 246 || —11.4 | ~13.7
Sault Ste. Marie Canals. _thous. of short tons..| None. None. None. 3,604 1,610 1,610 3,604 1913 N. | 36 {------ R SN
New York State canals_..thous. of short tons..)] None. None. A0 I PN | AURISURION | RPN NI | FUNPRIoS (ISP | NP SIS | FRPRISRIN RRpRR Y
l%}lez Cana.}.f{ ...... (.}._..thous. '?f metn(-iic tons._. 2,305 2,209 2,724 2,548 2,241 8,556 9,786 1919 | 234 (219 || —6.5 | +13.7
1&5\551 ivers, Government owne: ]
F_.? ............................... tons..| 81,087 95, 907 91,787 98, 417 81,528 318,053 367, 211 1919 |{1051 {1127 || 7.2 | +20.7
Ohlo Rlver, Pittsburgh, Pa., to
Wheeling, W. Va___________.... short tons..| 365,970 | 345,183 | 401,371 | 572,528 [} 411.499 ' 1,476,233 ' 1,685,052 1922 |1 134 1192 (| 4+42.7 | 439.2
#March, 1924, ¢ Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

131\}%‘1;]‘;:' Per cent
NUMERICAL DATA Per ct. NUM.- || increase (4)
in?_’g” BERS | or decrease (~)
In¥'many cases May Rgures are now or de- %::
available and may be found in the 1025 CUMULATIVE TOTAL || crease OR 1925 April,
special table on page 23 PEOM JANUARY 1| (=) W Cron April | 1995
April, THROUGH LATEST || 1925 D! from
1924 MONTH from 1&" om | from
January | February| March April 1924 Mar.| Apr.|| Marel 11324 y
1724 1025
TRANSPORTATION—Continued
Ocean Transportation
Entrances, vessels in foreign trade:
Total thous. of net tons.. 4, 456 4,527 5,227 5,434 5,107 18, 587 19, 844 +5.7 1913 118 | 122 +4.0 | 46.4
American. . -thous. of net tons. . 1,721 1,747 2,048 2, 369 2,318 7,857 7,883 It 40.3 1913 || 174 | 202 || +15.8 | +2.2
Foreign thous. of net tons.. 2,736 2,780 3,181 3,066 2,790 10,731 11,763 i| +9.6 1913 97| 94| —~3.6| +9.9
Clearances, vessels in foreign trade:
Tof tal.._......,.,.....g ..................... 5,126 4,550 5,051 5,622 5, 308 19, 082 20, 349 +6.6 1913 113 | 125 | 411.3 | +5.9
American._ _thous. of net tons..| 1,820 1,750 1,993 2,405 2,470 8, 208 7,968 | —2.9 [ 1013 i 159 {192 | +20.7 | —2.6
ig --.thous. of net tons.. 3,307 2, 800 3,058 3,217 2, 839 10,877 12,382 | +13.8 1913 95 | 100 +5.2{ +13.3
Freight rates, Atlantic ports to:
United Kingdom._weighted index number.. |- ... . bccooooo|ooroeii e JERSRVIN | PSP RORIPPURN | R 1920 [127.0 |26.1 —3.8 |-cceaen
All Europe._...._. weighted index number. .| - {-cceoon oo | e 1920 [125.6 |26.0 || +1.6 |-cecoen
Freight Cars
Surplus (daily av. last week of month):
l:’B _(____Y ________________________ number.. 103, 209 | 103,177 | 113,615 | 131,212 101, 648 1919 138 | 160 | +15.5 | +20.1
138,425 | 185,724 | 160,913 193, 061 1919 246 | 213 |i —13.4 | —16.7
285,015 | 344,959 | 337,181 329, 489 1919 182 | 178 —2.3| +2.3
100 5 Nome. | 42| ool 1919 (e |
Coal ............................. number-.. 44 10 25 15 R P —40.0 | —84.5
Total. - oo number.. 406 167 60 15 1 177 | e 21919 lealiifeaoas —75.0 | —91. 5
Cars in bad order:
Totalend of month. .. ________.. .. cars-.| 186,539 | 185,047 { 186,417 | 189,514 122 (124 (| 417 457
Ratiotototal online _.____.__.__ per cent.. 8. 8.0 8.1 8. 124 {121 {| . +1.2 | +43.8
Car loadings (monthly totals):
Total . oo thous. of cars.. 3, 555 3,652 4,558 3,722 131 | 107 || —18.3 | +6.4
QGrain and grain produets. ..thous. of cars.. 197 178 188 131 111 77 |} —=30.3 | —11.5
Livestock --thous. of cars.. 146 128 140 110 981 77|} —21.4| —6.0
Coal and coke. .-thous. of cars.. 861 774 806 596 108 | 80 || —26.1 | +10.6
Forest products. --thous. of cars.. 265 316 404 313 163 1128 || —22.5 | +2.6
............... .-thous, of cars.. 4 4 59 91 36! 50 | +54.2 1 4300
thous. of cars._. 2,046 2,214 2,960 2,481 2,320 147 | 123 || —16.2 | +6.9
Rallroad Operations
Revenue:
Freight ... ... .. thous. of dolls..| 350,619 | 336,800 [ 360,608 | 347,029 || 342,907 |[ 1,400,723 | 1,395,056 || —0.4 1913 | 204 | 196 —3.8| 412
Passenger....... _--thous. of dolls._| 88, 674 77, 566 79, 572 78,373 85, 223 347,472 24, 1851 —6.7 1913 | 138 | 136 || —L5| —2.1
Total operating..... .of dolls..| 484,774 | 454,906 486 481 | 478,497 475,232 || 1,929,043 | 1,899, 748 —15 1913 101 | 186 —2.7| -0.4
Operating expenses._.. . of dolls.. 383, 735 | 355,555 377, 265 | 370,623 377,827 |i 1,528,436 | 1,487,178 —2.7 1913 208 | 204 —-L8| —19
Neto ting income. .of dolls__| 65,842 64, 920 73,117 66, 199 62, 209 265, 613 270, 078 +17 1913 122 | 111 —9.5| +6.3
Freight earried_......_.... " mills. ton-miles__| 37,035 33,575 35,335 - ... 336, 426 106 913 105,945 || —0.9 1913 |1 129 ||l
Pullman company operations:
Revenue._ ... ... thous. of dolls.. 6,320 5,652 6,270 6,008 5,878 23,037 24,250 || +5.3 1913 (1182174 || —4.2; 42,2
Expenses__.......- --.thous. of dolls.. 5,202 4, 5,421 5,168 5,175 20, 548 20,784 | +1.1 1013 |} 231 (220 || —4.7| —0.1
Passengers carried_________..__ thousands. . 2, 800 2, 603 2,651 2,701 2, 681 10, 529 10,655 || +1.2 1913 || 128 | 130 i +1.9| +0.7
Locomotives in bad order:
Total end of month...___._____.. number..| 11,314 11, 404 11, 611 11, 101 T, 440 ||l —4.41{ =30
Ratio tototal online_____________ per cent. . 17.6 17. 18.1 17. D I/ 20 | PN D | S —4,4| —2.8
Equipment Installations
Locomotives (Am. Ry, Assn.):
Owned (end of month) . _.______.. number..| 64,824 64,779 64, 747 4, 500 64, 806 ~0.4| —0.6
Tractive power.. ... _thous. of 1bs._|2, 580, 525 (2, 591 619 12, 592,940 |2, 587 347 2, 561, 363 ~0.2} +L0
Installed during month_.._.._____ number. . 167 125 138 97 +23.9 | +76.3
Tractive power...... -thous. of Ibs.. 7,456 6, 233 8, 250 7, 498 4,167 +20.0 { +79.9
Retired during month._........__ number. . 213 169 170 409 112 +140. 6 |-+265. 2
‘Tractive power..__._..._. thous. of lbs_.. 6, 242 5,119 4, 889 13,126 2, 881 +168.5 {+4355.6
Unfilled orders (end of month)...number.. 280 203 315 340 552 +7.9| —38.4
Building in R, R. shops_...._.... number.. 81 7 83 82 11 —1.2 [4-645.5
Frelght cars (Am. Ry. Assn.):
Owned (end ofmonthy. . __._.__.. number-.. |2 341, 109 {2, 346, 687 (2, 350, 697 |2, 353,956 |(2,812,074 ||......_.___ +0.1! +18
Capacity. .coocooaao. _mills. of lbs..| 207, 626 , 339 | 208, O 209,368 || 202,448 || . .._.._. +0.2 | +3.4
Installed dunng month_ ... number-.| 11,768 15, 024 16, 007 13, 749 8,718 —14.1 | 4+57.7
Capacity._____.__. mills. of 1bs__ 1,103 1,444 1, 508 , 30 732 —-13.5 | 4+78.3
Retired during month._...___.._. number. . 7,867 9,453 12, 067 10, 497 8,026 -13.0 { 430.8
Capacity. .o oo mills. of Ibs__ 654 730 949 847 613 —10.7 | +38.2
Unfilled orders (end of month). ..number_.| 58,910 50, 603 45,419 42, 602 59, 550 —6.2 | —28.5
Building in R. R. shops.......... number. .. 5,285 4,878 5, 572 8,072 2,739 ||ccmeoemaas +44.9 |+194.7
Passenger Travel
National parks:
Visitors. .. ool .l number..| 38,292 45, 700 58,082 66, 476 58,330 208, 550 . 3 14.5 | 4+14.0
Automobiles entered........_____ number.-. 852 1,267 3,171 , 888 2,118 3 8,178 20.3 1920 44| 40 —8.9( 4364
Arrivals from abroad:
Alens__._ .. ..o humber..] 20, 952 20, 913 26, 619 26, 744 38,375 137, 739 95,228 || —30.9 1913 23 23]l 405 —30.3
United States citizens....__...._. number.. 16, 987 23,186 29, 228 26,011 24,253 87,198 95, 412 +9.4 1913 119 | 106 { —11L.0 | 47.2
Departures abroad:
All@ ............................ number. . 6, 183 4,087 4,993 5, 684 5, 394 19, 025 20,047 || +10.1 1913 22 25 +13.8 | +5.4
Unlteq States citizens. .--number..| 22,538 23,211 , 604 23, 700 20,791 85, 279 04,053 || +10.3 |§| 1913 82! 79|, —3.7 | +14.0
Passports issued...._...oo......__.. number.. 8 640 8,816 15, 304 25, 040 19, 655 45, 683 A +26.5 1913 783 (1,281} +63.6 | +27.4
PUBLIC UTILITIES
Telephone companies:
Operating revenues........ thous. of dolls..| 52,023 49, 890 52,762 ... 346,818 138, 385 154,872 || +11.8 1913 U 400 |oceilocceaaes i
Operating income........._ thous. of dolls..] 12,492 11, 782 12,852 ..ooooo.. 310,083 29, 146 37,126 || +27.4 1013 | 346 |-eeni|loaam ] acan
Telegraph companies:
Commerecial telegraph tolls_thous. of dolls.. 9, 392 8, 820 9, 821 9, 684 8, 800 34, 957 37,717 +7.9 1913 129 | 127 —1.4 | +10.0
Operating revenue......... thous. of dolls.. 11 593 10, 869 12,071 11, 861 10, 880 43, 257 46,394 || +7.3 1919 1204 117 (| —1.71 +9.0
Operating income.......... thous. of dolls_. 1, 596 1,3 1,816 1,657 1,438 5,497 , +16.6 f 1919 111 | 101 —8.81 +15.2

3 March, 1924,
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TREND OF BUSINESS MOVYEMENTS—Continued

! I,{TI%‘I,‘ﬁ' . Per cent

NUMERICAL DATA Per ct. | NUM increase (+)

increase, < || or decrease (=)
-+ BASE BE RS
In many cases May figures are now or de+ YEAR

available and may be found in the 1025 CUMULATIVE TOTAL | crease OR 1925 ) April
special table on page 23 FROM JANUARY 1 — PERIOD April | 1995 s

’ April, THROUGH LATEST 1025 o from

. 1024 MONTH frgzl.';l Mgrngh Aprl
January | February! March April 1 Mar.| Apr. 4

Ay ¥ 192 1925 1924

PUBLIC UTILITIES—Continued
Ele cft,ricdpower: ’
roduction—
Total _.___........ mills. of kw, hours.. 5, 572 4,982 5,363 5,159 4,739 19, 747 21, 077 +6.7 N 1919 165 | 159 —3.81 +8.9
By water power..._mills. of kw. hours. . 1,695 1, 741 2,042 2,022 1,857 6 811 ) +10.1 -~1.0} +8.9
Byfuels.._.__..___ mills. of kw, hours. . 3,877 3,241 3,322 3,137 2,882 12, 936 13,577 +5.0 -5.6| +8.8
In street rys., mfg. plants, ete.*. 4 384 400 374 378 1,640 1,608 || —2.0 —6.5| —L1
In central stationst_._. 5,122 4, 598 4,963 4,785 4,361 18, 107 19, 469 +7.5 —3.6| +9.7
Consumption of fuels— .

C u thous. of short tons.. 3,714 5,127 3,181 2, 964 2, 891 13,119 12,085 [ —1.0 1919 [ 109 (101} —6.8| +2.5
--.thous. of barrels.. 1,376 994 836 697 1,234 5,939 3,002 )| —34.3 1919 91| 76 ) —16.6} —43.5
.................. millions of cu. ft_. 2,955 2, 540 3,313 3,456 2,820 11,074 12,264 |} +10.7 1919 186 | 194 +4.3 | +22.6

EMPLOYMENT
Number employed, State and city reports:
New York State....._......... thousands. .
Detroit_ . ... ... thousands..
Wisconsin. -index number. .
Iinois_.._..__...__..__. .index number__
Massachusetts. ....._...... index number..
Total pay roll:
New York State. .......... thous. of dolls_.
Wisconsin....._._____.._.__ index number..

Average weekly earnings:

New York State. ... ..oo....... dolls__
IMinois. ... ndex number._
Wisconsin. .. -index number..
Massachusetts......._.....index number..
Annual weekly earnings (National Industrial
Conference Board):
Grand total (both sexes)........... dollars. ..
Total male_ ...l ... dollars...
Skilled male. ... dollars. .
Unskilled male ... __._......._.... dollars..
Total women dollars . .|

Average weekly hours:
Nominal (both sexes). ..
Actual (both sexes. ......

Employment agency operations:
Workers registered
Jobs registered ...
‘Workers placed . .__.___._.

Average applicant per job-.._.__.number..

Federal civilian employees, Washington,

D, G el number._

‘Wages of common labor by geographic division:
New England._._..._._.___. cents per hour._

Middle Atlantic.
South Atlantic.....
East South Central.
West South Central.
East North Central.

---cents per hour.__
—cents per hour_.
_cent$ per hour..
_cents per hour..
---cents per hour..
_--cents per hour._
.--cents per hour..
-cents per hour..

...... cents per hour..
DISTRIBUTION MOVEMENT

Mail-order houses:

Totalsales..........._.._.. thous. of dolls..
Sears, Roebuck & Co._.... thous. of dolls_.
Montgomery Ward & Co. _thous. of dolls..
Ten-cent stores:

Totalsales. . ....._...___.__ thous. of dolls..
F. W. Woolworth & Co..._thous. of dolls. .

Number of stores operated.............
8.8. Kresge Co....._____.. thous. of dolls. .

Number of stores operated . _..._______.
MecCrory Stores Corp._..... thous. of dolls..

Number of stores operated_..__.._..._.
S.H. Kress & Co..._____.. thous. of dolls. .
Number of stores operated._........____
Restaurant chains:
ld’s Coo oo thous. of dolis_.

Stores operated..._.

Chain stores:
J. C. Penney Co...._.__
Number of stores... .

United Cigar Stores Co.
Number of stores...ocoeooooo ...

A. Schulte (In¢.)...... of dolls_..
Number of stores.__ ..o
Owl Drug Co.e.._.... . of dolls__
Numbér of stores............__._.....
Magazine advertising (for .
following month) . ._.._._._. thous, of lines..
Newspaper advertising_ ... thous. of lines_..
Postal receipts, 50 selected
CItieS. C i ceenceaeaol thous. of dolls_.
Postal receipts, 50 industrial
eities. . oo cceee hous. of dolls._

* See text on page 29.
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3,034
568
5,380
2, 547
1,808
256
1,327
84
1,975

s

27,271
2,979

2,222
85,803

25, 644
2,856

1 See text on page 29.
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TREND OF BUSINESS MOVEMENTS—Continued

Per cent
NUMERICAL DATA Per ct gr‘%}f increase (+)
mcrﬁ)ase BERS ||OF decrease (~)
In many cases May figures are now or de- ?éig
available and may be found in the 1925 CUMULATIVE TOTAL (| crease oR 1925 .
special table on page 23 FROM JANUARY 1 ~) N eeriop a April,
April, THROUGH LATEST | 1925 April | 1025,
1924 MONTH from 1&' om Xou'll
January | February| March April 1924 Mar.; Apr. arc 18;‘4 !
1924 1925
DISTRIBUTION MOVEMENT—Contd.
Money orders:
Domestic pald (50 cities)—
Quantity. . ... .. number__; 11,188 10, 533 12, 909 12,031 12,046 45,388 46, 661 +2.8 1919 166 | 155 —6.8;, —0.1
Value. _.oocooooo o] thous. of dolls._{ 61,179 74,014 91, 845 y 87,981 349, 800 314,921 || —10.0 1919 141 | 134 ~4.3 | —0.1
Domestic issued (50 cities)—
Quantity_ ...l number... 3,127 2, 960 3,605 3,234 3,062 12,250 12, 926 +5.5 1919 190 [ 171 ' —10.3 | +5.6
Value..oooooooooo- thous. of dolls..| 30, 563 28, 683 33,512 31,007 30, 360 120, 935 123, 855 +2.4 1919 154 | 143 -7.2| 42.4
Foreign issued . ____________ thous. of dolls_. 2,716 2,840 3, 40 3,278 3,336 12,123 12,374 +2.1 1919 119 | 110 -7.4| —-L7
Internal-revenue taxes collected:
Firearms and shells_____... thous. of dolls_. 170 120 139 286 158 522 715 || +37.0 1919 43 | 89 |+105.8 | +81.0
Jewelry, watches, and
clocks M________ . ___.. thous. of dolls_. 1,602 1,110 522 565 1,401 10, 468 3,799 || —63.7 1919 . 4. . +8.2 | —62.1
Theater admissions 1. ____. thous. of dolls__ 2,276 2,127 2,229 2,313 7,163 28, 400 8,945 || —68.5 1919 |locooafano. +3.8 | —67.7
Bonds and stocks issued
and CONVeyances. . -..... thous. of dolls_. 2,633 2, 280 2,457 2,860 3,850 15,258 10,230 || —33.0 1919 601 80| +16.4 | —25.7
Cap!tal stock transfers..__. thous. of dolls._ 1, 556 1,513 1,201 1,293 703 3,274 5,563 || +69.9 1919 118 | 127 +7.7 1 +83.9
Delinquent accounts:
Electrical trade. - cccococemmnan- dollars..] 198,225 | 223,650 | 231,914 | 216,954 208,601 || oo ool feeacae 1921 103 | 96 —6.5 | +4.0
Number of irms . - .c.oooooo._. number.. 1,336 1,456 1,817 1,953 1,620 (| oo e d|ameas 1921 120 | 129 +7.5 | +19.9
Hardware trade:
Bales index. ... 129 126 151 151 L) U | SN BRI | SOOI, 1921 |-t ] 0.0 —6.2
Qutstanding accounts (number of times .
88leS) e e e —ae 2.0 2.1 1.8 1.9 ) ¢ I | PPN FOUPRIPI | IO 1921 |--oofoeo- +5.6 0.0
BANKING AND FINANCE
Life Insurance
(Association of Life Insurance Presidents)
Policies, new (45 companies):
Ordinary___._.....__... number of policies..| 178,402 | 185,907 | 219,283 | 215,715 213,613 805, 372 799, 307 —0.8 1013 274 | 270 -1.6] 410
Industrial. -.-number of policies..| 618,425 | 732,120 | 809,517 | 803,384 705,346 || 2,814,976 | 2,963, 446 +5.3 1913 213 | 211 —0.8 | +13.9
Group.cooooeooaool number of contracts. - 178 114 129 143 112 424 664 || +33.0 1913 1{i2580 (2860 {| -+10.9 | +27.7
Total .number of policies and contracts-.| 797,005 | 918,141 {1,028, 929 |1, 019, 242 919,071 || 3,620,772 | 3,763,317 +3.9 1913 224 | 222 —=0.5 | +10.9
Policies and certificates issued:
Total policies and certificates....number._| 544,304 | 040,796 1,055,816 {1,056,354 || 943,717 || 3,602,660 | 3,897,270 || +5.5 H.....__.|l.___.f..__. 4+0.1 | +11.9
Group insurance certificates.._certificates..] 47,477 22,769 27,016 37,258 24,758 72,312 134,517 || +86.0 M- -oco_ . ficoc]omn] +37.9 | +50.5
Amount of new insurance (45 companies): :
Ordlnar.y ................... thous. of dolls..| 537,504 | 558,754 | 668,447 651,735 580,949 || 2,213,253 | 2,416,440 +9.2 1013 466 | 454 =251 +12.2
Industrial .. ... .. thous. of dolls._{ 147,441 { 177,666 | 193,604 196, 895 158, 557 638, 767 715,606 || +12.0 1913 373 | 379 +1.71 4+24.2
Group.. . ooooceeaeonol thous. of dolls_.| 68,969 | 36,728 { 40,822 [ 66,428 44, 269 113,857 | 212,947 (| +87.0 [l 1913 |[(2351 {2216 |i +62.7 | +50.1
Total insurance. ... ....... thous. of dolls..| 753,914 | 773,148 | 902,874 915, 059 783,775 {| 2,965,876 | 3,344,005 || +128 1913 458 | 464 +1.3 | +16.8
Premium collections (45 companies):
Ordmar.y ................... thous. of dolls..| 116,835 | 116,075 | 128,544 128,710 113, 205 438, 834 491,064 || +11.9 1913 330 | 330 +0.1 | +13.7
Industrial. ... ... thous. of dolls_.} 36,550 | 32,001 37,022 | 33,820 29, 235 122,116 , +14.9 [l 1913 || 343 | 314 || —8.6 | +15.7
Qroup . oo thous. of dolls. .| 4,171 3,125 9,173 5,124 3 1013 Hoo_o|ee. - —-44.1 [+101. 3
Total ...l thous. of dolls..| 157,556 | 153,000 | 174,738 | 167,663 1913 |1 351 337, —40]| +15.6
Admitted life insurance assets (41 companies):
Grand total ... _.__..____ mills. of dolls.. 8, 549 8, 606 8,673 8,755 1923 117 | 118 +0.9 | +10.3
Mortgage loans—
Total . of dolls.. 3,377 3, 410 3, 449 3, 496 1923 128 | 130 +1.4 | +14.7
Lof dolls_.| 1,456 1,460 1,474 1,483 1923 || 117 | 118} 40.6 | +7.3
s.of dolls..| 1,021 1,950 1,975 2,013 1923 (1138 {141 )] +19( +20.8
1s. of dolls.. 3, 547 3, 561 3, 583 3, 595 1923 108 | 108 +0.3 | +6.1
. of dolls._ 1,082 1 078 1,067 1,061 1923 88 | 87 ~0.86| —6.8
. of dolls... 1,922 1 927 1,939 1,946 1923 | 111 1111 |} +0.4 | +7.3
. of dolls_. 441 474 486 1923 || 169 [ 173 || +2.5 | +40.9
. of dolls.. 102 102 102 103 1923 1133 ) 133 )] +1.0| +12.0
um
..................... mills. of dolls... 1,027 1,032 1,039 1,048 1923 (1124113} 4+0.9{ +6.8
Other admltted assets__..._. mills. of dolls_. 509 602 603 615 1923 | 131|134 || +20]| +185
(Life Insurance Sales Research Bureau)
Sales of ordinary life insurance (81 companies):
United States total.._...___ thous. of dolls..| 559,016 | 611,480 | 702,004 | 711,504 || 662,501 || 2,415,290 | 2,585,894 || +7.1 1921 || 165 | 167 | +1.2| +7.4
Eastern manuf. district..__thous. of dolls__| 238,217 | 250,837 | 284,007 | 203,164 || 274,522 || 1,015,442 | 1,076,215 | +6.0 [} 1921 [l 185|190 || +2.9| +6.8
Western manuf, district....thous. of dolls..| 120,740 | 131,410 | 152,821 | 148,131 142, 906 525,399 553,102 +5.8 1921 170 | 164 =3.1; +3.86
Western agri. district......-thous. of dolls..| 81,576 92,431 | 111,129 | 114,682 98, 652 351,973 399,818 || +13.6 1921 137 | 141 +3.2| +16.2
Southern district...........| thous. of dolls..{ 62,662 72,367 85, 011 , 460 81, 478 286, 388 306, 500 +7.0 1921 149 | 151 +1L7] +6.1
Far western district__._... thous. of dolls..| 56,721 55, 436 69 036 69, 067 64,943 236,088 250, 259 +6.0 1921 163 | 1683 00| +6.4
Banking P
Debits to individual accounts:
New York City............ mills. of dolls..} 27,682 24 26,382 23, 945 20, 654 100,933 || +19.9 1919 130 | 118 -9.21 4159
B gutl;slde New York City....mills, of dolls.. 22,277 18, 571 21,219 20, 592 18, 656 74, 744 82,659 || +10.6 1919 121 | 117 -3.0 | 4+10.4
ank clearings:
New York City...o_oeaeo. mills. of dolls..| 26,721 21, 057 23,349 22, 849 20, 326 78, 785 93,976 || +19.3 1013 [ 206 | 200 || —2.1| +12.4
OQutside New York Cxty---.mills ofdolls_.| 18525 | 15,672 17,759 | 17,717 16, 052 X 69,673 || +9. 1913 || 309 { 308 || —0.2 | +10.4
Federal reserve banks:
Bills discounted . ........... mills. of dolls.. 274 434 378 400 1919 20 21 +58 —10.5
Notes in circulation_. _mills. of dolls. . 1,684 1,729 1,709 1,684 1919 65| 64 —L5| —12.6
Total investments- .mills. of dolls.. 715 696 628 1919 || 112 | 108 ~5.3 | +47.4
Total reserves. . -mills. of dolls.. 3,083 3,030 3,008 2, 993 1019 || 137 | 137 -0.5} -7.1
Total deposits.- mills, of dolls_. 2,265 2,270 2,184 2,187 1019 11371130 4017 +9.1
Reserveratio_ . ....__...._.___.__ per a 78.0 75.8 7.3 77.3 1919 154 | 154 0.0 —57
Federal reserve member banks (leading citles)
Total loans and discounts. ..mills .of dolls._{ 13,051 13,143 13,140 13,232 1921 10|11 || +0.7{ +9.2
Total investments......._._mills. of dolls.. 5,488 5,396 5,478 5,484 1921 163 1163 || 4+0.1 1 +20.9
Net demand deposits....__. mills. of dolls..} 13,014 12,932 , 12,814 1919 |l 119 1 121 +1.8| 4+12.0
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TREND OF BUSINESS MOVEMENTS—Continued

RELA-
Per cent
NUMERICAL DATA Per ct mon || increase (+)
inerease, BER or decrease (—)
+) S
In many cases May figures are now or de- ?:ii
available and may be found in the 1925 CUMULATIVE TOTAL || crease oR 1925 .
special table on page 23 FROM JANUARY 1 =) | eenron .| April,
April, THROUGH LATEST || 1925 April | 1925,
1924 MONTH from I\‘JI o g om
January | February| March | April 1924 Mar.| Apr.[| i8r¢ lg;; 4
1924 1925
BANKING AND FINANCE—Continued
Banking—Continued
Interest rates:
New York call loans..o........_. per cent.. 3.63 3.81 4.00 4,00 LT 2| PO PN | BV, 1918 | 122 { 122 00| —9.9
Commercial paper 4-6 mos.._..._ per cent._. 3.63 3. 68 3.94 3.97 LN 3 | I IR | I 1913 1| 72 40.8 [ —14.3
Savings deposits, by Federal reserve districts
(balance to credit of depositors):
Total 846 banks...____._... thous. of dolls.__[7, 352, 486 7, 429, 237 |7, 468, 662 |7, 462, 832 137 1137 [} —-0.1| 6.8
Boston, 64 banks _-thous, of dolls. _|1, 295,931 {1, 302,424 |1, 310, 807 |1, 310, 804 126 | 126 00| +50
New York, 30 banks. - -thous. of doils. 3, 058, 549 |2, 063, 855 |2, 083, , 940 136°| 136 —0.3| +7.0
Phlladelphla, 78 banks .thous, of dolls..| 518,203 | 520,032 | 521,786 | 521,363 134 | 134 —0.1| 469
Cleveland, 18 banks..._thous, of dolls_.{ 506,884 | 509,621 | 512,388 | 512,129 148 | 148 | ~0.1| 410.0
Richmond, 91 banks. . _thous. of dolls 330,002 | 334,662 | 336,269 | 344,629 149 | 1583 || +2.5 | 4+11.6
Atlanta, 96 banks. ... thous. of dolls 231,278 | 234,754 | 235,180 | 238, 246 139 | 141 +L3| 4.
Chicago, 209 banks. thous. of dolls__{ 924,912 932,382 | 033,809 | 930,626 124 | 124 —0.3; +3.3
St. Louis, 32 banks__.__ thous. of dolls._| 157,486 | 157,483 | 151,264 | 158,549 174 | 175 +4.8 | +15.3
Minneapolis, 15 banks__thous. of dolis__[ 95, 908 96, 384 97, 845 97, 340 136 | 136 —0.5| 4.7
Kansas City, 56 banks .thous. of dolls._| 106,855 | 107,868 | 108, 107, 146 134 | 132 -1.8] -1.6
Dallas, 8 banks...._.. thous. of dolls..| 68, 70, 71,336 72,118 159 | 161 +1.1( +9.6
8. Francisco, 72 banks. -thous, of dolls._{1, 058,044 |1,009, 706 |1, 099, 633 1,091, 933 157 { 156 {| —0.7| +8.9
U. 8. Postal Savings......_ thous. of dofls.__ 133 472 | 134,033 | 133,892 133 189 337 1 335 -0.5] +0.5
New York State Savings
banks. ... ... ..... thous. of dolls.. |3, 409, 097 |3, 417,732 |3, 462, 469 |3, 468, 903 201 | 201 4+0.2| +8.0
Public Finance
Government debt:
Interest-bearing__________._. mills. of dolls__| 20,789 20, 658 20, 608 20, 605 82| 82 00| =3.5
Total gross debt . _mills. of dolls. 21,057 20, 981 20, 932 20,913 82| 82 -0.1 -3.2
Short-term debt . mills. of dolls. 7,122 6, 992 6, 651 6, 649 83| 83 0.0 -20.1
Customs receipts.. . _thous. of dolls. 46, 968 46, 190 53, 858 44, 642 45, 696 187, 381 191, 658 +2.3 1913 203 | 168 || —~17.1 | —2.3
Total ordinary receipts....____ thous. of dolls_.| 171,600 { 173,632 | 600,738 | 182,641 214, 306 | 1,250,608 { 1,128,611 -9.8 ifl 1013 996 | 303 [| —69.6 | —14.8
Expenditures chargeable to
ordinary receipts....._....._. thous. of dolls..| 202,457 | 161,286 | 385,129 | 324,679 | 327,002 || 1,087,225 | 1, 163, 551 +7.0 [ 1013 637 1 637 || ~15.7 | —0.7
Money in circulation i
Total - oo oo oeeeeceea mills, of dolls.. 4,752 4,804 4,776 4,725 L W | O AR | E 1919 {100] 991} —~1.1| —0.7
Per capita. .o oo dollars. .. 41,86 42.28 41.99 41. 50 [ 52: & 2  R (RSSO | HUCIPS 1919 93| 92 —1.2| —2.0
Business Failures
Liabilities:
’l{i‘otal commercial .o .....__. thous. of dolls.. 54,354 40,123 34, 005 37,189 48, 904 233,770 165,671 || —-29.1 1913 149 | 163 +9.4 | ~24.0
anufacturing ,
establishments.._________ thous. of dolls._ 11, 909 15,334 13,375 13,007 23,137 141,328 53,715 || —62.0 [ 1913 129 | 126 —2.1 1 —43.4
Trade establishments - _thous. of doils_.| 24,655 21,067 17,595 21, 536 18,719 75, 082 84,853 il 413.0 [ 1913 184 | 225 || 4+22.4 | +15.0
Fi Agents and brokers_____.__ thous. ot dolls__] 17,790 3 , 2, 556 , 049 17,359 27,103 || +56.1 1013 106 | 89| ~15.8; —63.7
irms:
Total commercial . ___.._____._..__ number._ . 2,317 1,793 1, 859 1,939 1,707 7,362 7, 908 +7.4 1913 139 | 145 +4.3 | +13.6
Manufacturing establishments. ._number. . 480 409 429 430 438 1,825 1,748 —4.2 [§f 1013 122 ) 122 +0.2] -1.8
Trade establishments.. ._.....___. number. . 1,757 1,285 1,345 1,427 1,178 5,120 5,814 | +13.6 1913 145 | 154 +6.1| +21.1
Agents and brokers_ ... ._..._. number.. 80 9 85 82 91 317 6 +9.1 1913 157 | 152 —3.5] —9.9
Dividend and Interest Payments
{For the following month)
Grand total ..o ceccaana. o thous. of dolis..| 201,000 | 333,350 | 404,700 | 328,225 | 316,475 |4 1,628,575 |4 1,722,355| +5.8 1013 ({273 | 222 || —18.9 | +3.7
Di vldend payments
Total .o occaciaaeaaccaaaan thous. of dolls... 79,300 87, 950 94, 450 59,725 56,475 || 14 461,274 | 14 480, 005 .1 1913 135} 861 —36.8! +5.8
Indus. and misc. corp -thous. of dolis..| 43,100 51,875 59, 950 29, 600 27,975 || 14 240,395 | 1 248, 940 +3.6 1013 156 ¢ 77 4| —50.6 | +5.8
Steam railroads_._.. ~_“thous. of dolls_ . 29,075 31, 250 25, 025 24,075 23,100 || 14131,295 | 4136, 595 +4.0 t 1913 101 | 97 -3.8] +4.2
Street railways.______.____. thous. of dolls.. 7,125 4,825 9 475 6, 050 5,400 || 14 41,000 | 444,300 +8.0 1913 193 | 123 || ~36.1 | +12.0
New Capital Issues
Total corporation ( Commercial and
Financial Chronicle):
Purchase of issue—
New capital............ thous. of dolls._| 413,404 | 450,171 | 282,355 | 411,441 249,902 | 1,009,695 | 1,557,371 || 1+54.2 1920 125 | 182 (| +45.7 | +64.6
Ki flter’undmg ............. thous. of dolls..| 95,183 53,382 70, 251 71,134 )y 102, 410 289, 960 ||-+183.1 1920 j[ 329 | 333 || +1.3 |4175.7
ind of issue—
StOCKS. o moeoeo s thous. of dolls..| 70,401 | 102,701 80,278 | 141,469 52, 705 234, 548 394,849 || -168.3 1920 90 { 158 || +76.2 {--168.4
Bonds and notes._...._. thous. of dolls__; 438,197 | 400,852 | 272,328 | 341,106 223,001 877,558 | 1,452,483 || 465.5 1920 172 | 216 || +25.3 | +53.0
Total corporation (Journal of
COMMETCE) eem e thous. of dolls..| 473,272 | 383,645 | 324,254 | 355,580 || 265,954 || 1,029,077 | 1,536,751 || +49.3 1913 |1 236 | 259 | +9.7 | +33.7
States and municipalities:
Permanent loans..__._.__.. thous. of dolls..| 191,127 79,848 | 108,050 92, 693 132, 957 424,031 401, 718 —5.3 1013 317 | 272 || —-14.2 | ~30.3
Temporary 10808, . .....-.. thous. of dolls_.| 53,375 57, 620 90, 658 19,137 78,733 272,238 220,790 || —18.9 1913 225 | 48 || —78.9 | ~75.7
New incorporations. ........__. thous. of dolls.. 777, 712 | 431,200 { 806,402 | 886,592 || 528,857 || 2,877,535 | 2,901,906 || +0.8 1013 || 468 | 515 || +9.9 | 4+67.6
Agricultural Loans
By Federal farm loan banks: .
Loans closed........_...... thous..of dolls..| 11,969 13,458 14,185 12,112 16, 740 71,216 51,724 || —27.4 1919 122 [ 104 || —14.6 | —27.6
Balance outstanding._.____ thous. of dolls..| 935,330 ; 944,995 y 962, 662 861,005 || ... ... e DR R +0.9 | +11.8
By joint-stock land banks:
Loans closed._ . _..____..___. thous. of dolls.. 9, 945 11, 805 16,787 12,087 6, 554 26,414 50,624 || +91.7 1919 |} 388 | 280 || ~28.0 | +84.4
Balance outstanding. .- _.._ thous. of dolls__| 454,393 464 874 477 082 | 486, 247 411,980 ! e e e[l +1.9 | +18.0
By War Finance Corporation:
With banks and livestock loan com-
panies—
Balance outstanding__ _thous. of dolis..| 37,158 35,283 33,316 31,219 64,930 oo 1922 20} 19 —6.3 | —51.9
With cooperative market associations—
Balance outstanding.___thous. of dolis.. 1,075 1,075 975 038 )7 2 | I N | IO 1922 14} 13 —3.8 | —38.4
By Federal intermediate credit banks:
Direct loans and rediscounts—
Closed.- oo thous. of dolls_. 6, 895 5,050 9,041 13,940 B0 11 I | N SOOI | SRS | | SSRSSUIN | SR PRI +54.2 ) +6.4
Balance outstanding. - .thous. of dolls_.| 63, 61,034 59,095 59, 249 47,865 |- oo e Bl +0.3 | +23.8
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TREND OF BUSINESS MOVEMENTS—Continued

RELA-
Per cent
NUMERICAL DATA Per c. SVE | incresse (4)
increase BERS || or decrease (~)
In many cases May figures are now or de- ?gii
available and may be found in the 1925 CUMULATIVE TOTAL | crease OR 1925 .
special table on page 23 FROM JANUARY 1| (=) [l 9% . {Aprl,
April, THROUGH LATEST | 1925 April | 1025,
1924 MONTH from 1&'°mh X“)
January | February| March | April 1924 Mar,| Apr.|| M3TC 182111'

1924 1925

BANKING AND FINANCE—Continued
Stocks and Bonds

Stock prices, closing:
25 industrials, average..... dolls. per share..| 135.38 138.48 136. 96 135.40

25 railroads, average .. dolls. per share.. 79.97 80. 90 79.07 76.28 1913 95 1 -92 —-3.5 ] 4229

ll?3 sltocks, average.. ...... dolls. per share..| 105.08 105. 64 99.78 101.90 1921 118 i 120 +2.1 | +25.8
Stock sales:

N. a!]' Stock Exchange..._thous. of shares..| 46,739 32,750 38, 568 18,314 17,792 84,397 136,371 || +61.6 1913 557 | 265 | —52.5 | +2.9
Bond sales:

Miscellaneous. .. _._.__..._ thous. of dolls..{ 303,825 | 280,237 | 281,732 | 247,768 185,466 822,806 | 1,113,562 { +35.3 1919 395 | 347 | —12.1 | 4+33.6

Liberty-Victory. _thous. of dolls__| 48,638 26, 601 33,316 30, 283 93,101 310, 791 138,928 || —55.3 1919 141 13 -9.1 | —67.5

Total . ool thous. of dolls._| 352,463 | 306,928 | 315,048 | 278,051 278,567 || 1,133,597 | 1,252,490 || +10.5 1919 102} 90| ~-11.7{ ~0.2
Bond prices:

Highest-grade rails_.p. ct. of par, 4% bond.. 85.82 86.37 86. 98 87.66 83.58 . oeeae o - 1915 97| 98| 40.8| 44.9

Second-grade rails__p. ct. of par, 4% bond.. 75.12 76.00 75.50 75.90 69.52 1915 100 | 100 +0.5| +9.2

Public utility...... D. ct. of par, 4% bond __ 70.63 71.26 70.03 69. 59 67.53 |- 1915 95| 4| —0.6] +3.1

Industrial.......... P. ct. of par, 4% bond.. 74.61 75,16 74.90 75.05 72.08 || 1015 | 106 { 106 || +0.2| +44.2

Comb. price index..p. ct. of par, 4% bond.. 76.07 76.82 76,38 76. 51 72.67 || 1915 11100 | 100 f| 40.2 | +5.3

5 Liberty bonds. ccaoooae.uo. p.ct.of par..| 10221 102,11 102.03 102,62 100.36 ||. 1921 109 | 110 || 4+0.6 | +2.3

16 foreign governments and

[ 3 2N p.ct.of par__| 103.24 | 103.14 | 102.32 | 102.80 99.89 |I__ 1921 {111 {111 || +0.5| +2.9

Comb, price index, 66 bonds._p. ct. of par... 96.94 97.23 96.76 97.39 94.25 || 1921 113 | 114 40.71 +43.3
Municipal bond yield._.._.__.. .-.per cent__ 4.16 4.11 4.10 4.07 4,30 [[oooooooo 1913 92| 91| —0.7| —5.3
Gold Gold and Sitver

old:

Domestic receipts at mint.____ fine ounces..| 87,030 80, 294 75, 584 83,488 78, 870 325, 232 326, 396 +0.4 1913 51 ] 564 4+10.5| +5.9

Rand output_____.__ -thous. of ounces.. 824 754 825 788 769 3,122 3,191 +2.2 1913 113 | 107 —4,5| +2.5

Imports. -thous. of dolls. . 5,038 3,603 7,337 8,870 45,418 159, 987 24,848 || —84.5 1913 138 1167 || +20.9 | —80.5
sil Exports -thous. of dolls..| 73,526 50, 600 25,104 21, 604 1,391 2,94 170,834 §|.._..._ 1913 328 | 282 || ~13.9 |.......

ilver:

Production_ _thous, of fine 0zs.. 5,509 5,077 4,931 5,125 4,726 20,837 20,642 || —0.9 1913 89| 924 +3.9| +8.4

Imports. _thous. of dolls_. 7,339 4,929 6, 661 4,945 3,908 24,009 23,874 —0.6 1913 223 | 165 || —25.8 | +26.5

Exports hous. of dolls_.| 11,385 6,833 7,917 9,323 7,802 33,243 35,458 || +6.7 Il 1913 |{ 151 | 178 || +17.8 | +19.5

Price at _dolls, per fine oz... .684 .685 .678 . 669 | - 1913 113 | 112 -~1.3 .4

Price at London....pence per standard oz..| 32197 32, 245 31. 935 31,372 1913 |{ 116 | 114 —1.8| =5.1

FOREIGN EXCHANGE RATES

Europe:
dolls, per £ sterling_ . 4,78 4.77 4.78 Par...|| 98| 99 +0.4 | +10.3
---dolls. per franc.. . 054 .053 .052 Par...|| 271 27 0.0 —16.1
_dolls. per lire.. .042 .041 . 041 Par_..[} 21| 21 0.0 —6.8
olls. per franc. . . 051 . 051 . 051 Par...{| 26| 26 00| -1.9
olls, per guilder.._ 404 402 . 399 Par...{| 99| 100 +0.3| +7.5
dolls. per krone.. 2710 .270 L2710 Par...{| 101 | 100 —-0.4] 419
-dolls. per franc.. .193 .193 .193 Par...[| 100 | 100 0.0} +9.7
..dolls. per yen.. . 385 .391 .410 Par...]l 821 84 +20; +22
olls, per rupee.. . 357 .357 . 357 Par...f| 73| T38| —-0.3| +17.1
--dolls. per Canadian doll.. 999 . 999 Par...{| 100 | 100 00| +1.8
per gold peso.. .91l . 897 Par._.f 93| 90| -3.1|+16.2
- -dolls. per milreis.. 17 113 .110 Par_ .|| 34| 334 —-3.6| —5.4
N .114 . 108 111 Par...| 57| 87| 4+0.9] +6.7
..... Index DUMDer. _|«eceeammas]eomamencnaloiommaaas Par...|| 63| 63 0.0.......
U.S. FOREIGN TRADE
Imports

Grand total ... __...___.____. thous. of dolls__| 346,184 | 333,720 | 385,488 | 348,608 324,201 || 1,272,602 { 1,414,000 || +11.1 1913 258 | 233 —9.5| 4+7.5

By grand divisions:
. of dolls..; 102,806 | 100,968 | 112,097 | 98,006 || 83,868 | 355,797 | 413,877 || +16.3 136 || —12.6 | +16.9

of dolls..; 13,024 14, 880 14,153 11,816 12,708 50, 288 54,773 +4-8.9

.of dolls__| 11,402 12,077 13, 080 , 48, 065

. of dolls.. 8, 463 , 262 9, 512 9, 986 7,198 24,171 36,223 || +49.9
of dolls..} 35,178 33,893 40, 151 31,377 28,893 122 691 140,599 || +14.6

.of dolls..| 77,546 83, 219 91,297 93, 352 94, 363 382,129 345,414 || ~9.6
of dolls..| 32,950 33, 851 34,444 33,120 33,174 133, 687 134,165 || +0.4

.of dolis..| 42,233 44,053 58, 451 48, 661 34, 525 153,823 191,418 || +24.4
. of dolls. .. 6,523 10,212 8, 584 11,353 7,444 28,910 36,672 || +26.8

. of dolls..| 112,928 01,072 | 113,897 | 100,574 104, 502 346, 214 417,971 || +20.7 1913 430 1 382 || —~11.3| —3.8
D . of dolls..| 33,284 28,201 23,801 24,728 101, 781 108,647 || +6.7 3

Africa, total.. of dolls_.| 10,651 13,044 10, 245 10, 105 7,033 35, 988 44,045 || +22.4 1913 518 | 511 —-1.4 | +43.7
By class of commodities

Crude materials. ___.._..__ thous. of dolls..| 147,507 | 128,603 | 142,211 | 140,540 || 110,589 435,364 558,951 || 4-28.4 1913 || 282|279 || —1.2]| 4271
Foodstufls, crude, and food

1913 || 122 | 102 || ~16.5| —7.0

1013 || 206 | 217 || +5.0 | +38.7
1013 || 177 | 138 | —21.9 | +8.6

1013 |[{ 281 | 287 | +2.3) -1.1

1913 || 354 | 282 || —20.2 | +35.2

—
o
=
«
-
S

animals. ... ... thous. of dolls_.| 38,066 36,778 50,157 36, 591 35, 286 132, 855 161,502 || +21.8 1913 1| 272 | 189 || —27.0 | +3.7
Manufactured foodstufis...thous of dolls..| 32,336 39,776 46, 848 48, 426 58, 629 222, 867 167,386 || —24.9 1913 284 | 203 +3.4 | ~17.4
Semimanufactures. .. ... thous. of dolls_.| 63,104 63, 649 75,943 59, 824 54, 529 235, 381 262,520 || +11.5 1913 268 | 211 §| ~21.2 | 49.7
Finished manufactures..... .of dolls_.! 62313 62, 848 67,913 62, 305 64, 069 238, 453 255,379 +7.1 1913 197 | 181 —-83| —28
Miscellancous......_....... .of dolis_.. 2,268 2, 066 2,415 1,012 1,189 7,682 7,761 4§ +1.0 1013 11196 82| —58.1} —14.9
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TREND OF BUSINESS MOVEMENTS—Continued

RELA-
Per cent
NUMERICAL DATA Per ct. AVE || incresse (4)
increase BERS | Or decrease (—)
In many cases May figures are now or de- ?;:,l;
available and may be found in the 1825 CUMULATIVE TOTAL || crease OR 1925 .
special table on page 23 FROM JANUARY 1 (=) [H ST . | April,
April THROUGH LATEST || 1924 April | 1925,
1924 MONTH from from | from
January | February| March | April 1923 Mar.| Apr|| Merch "iggil'
1924 1925
U. 8. FOREIGN TRADE—Continued
Exports
Grand total, including re-
[.9713 o7 O ‘thous. of dolls__| 446,577 | 370,740 | 453,434 | 399,048 346,936 || 1,447,645 | 1,669,709 || +15.3 1913 219 | 193 || —12.0 | +15.0
By grand divisions:
Europe—
Total ... ... thous. of dolis_.| 269,415 | 222,262 | 251,823 | 208,080 180, 279 753, 045 951, 580 || +26.4 I 1913 202 1167 |} —17.4 | +15.4
France.. -.thous. of dolis_.; 28,210 22, 855 25, 690 22,017 19, 915 84,935 99,772 1 +17.5 1913 200 | 172 | —~14.3 | 4+10.6
Germany . - thous. of dolls... 49, 615 43, 785 51, 386 32,995 || - 32,874 158, 985 177,781 || +11.8 1913 175 | 113 {| ~35.8 | +0.4
Italy ... ..thous. of dolls_.| 22,668 23, 061 26, 063 19, 171 15, 226 61,100 90,963 || +48.9 19013 398 | 202 /| —26.4 | +25.9
N I{‘nlted Kingdom___.... thous. of dolls_. 113 136 85,757 84, 999 73,148 65, 712 281 734 357,040 || +26.7 1913 173 | 149 || —13.9 | +11.3
orth America—
Total of dolls_. 77,948 75,125 | 100, 297 92,723 84,782 322, 809 346, 093 +7.2 1913 200 | 185 —7. +9.4

.of dolls..] 37,063 39,122 51,179 49, 315 48, 325 183, 320 176, 679 —3.6 1913 || 152 | 147

6

~3.6
.ofdolls._| 31,745 25,463 33, 548 35, 899 25, 206 96, 750 126,655 || +30.9 1913 (| 275 | 204 +7.0 [ +42.4

.of dolls_.| 12,893 9,939 12,212 12,242 ‘8,003 34,885 47,286 || +35.5 1013 || 267 ; 267 {| 0.2

9

4

.of dolls..| 60,885 57,742 58, 961 56, 667 49,288 235, 516 234, 255 —0.5 1913 || 340 | 327 -3.
D! - - .of dolls..| 27,875 15,803 21,388 12, 751 13,953 104, 056 77,817 || —25.2 1013 ] 411 | 245 || —40.
Africa, total.._. ... .. . of dolls... 6, 584 5,330 8,805 679 7, 381 24, 252 28,308 || +17.1 1013 |1 365 | 318 || —12.8 | +44.0
Total, domestic exports only...thous. of dolls..| 440,438 | 364,835 | 445,538 | 391,594 || 335,734 || 1,414,657 | 1,642,400 || +16.1 1913 218 | 192 || ~12.1 | +16.6

By classes of commodities: ]
Crude materials....cco..... thous. of dolls._| 168,194 | 128,697 | 121, 690 83,908 80,719 412, 887 502,489 (| +21.7 1913 | 180 | 131 || ~31.0 | +4.0
Foodstuffs, erude, and food

animals. ... thous. of dolls..| 25,873 23, 554 31,102 36, 192 13,336 56, 047 116,721 ||4+108.3 1013 || 220 | 256 || +16.4 [+171.4
Manufactured foodstuffs. ..thous. of dolls..| 54,044 46, 277 55, 597 39, 386 42 693 204, 115 195, 304 —4.3 1913 206 [ 146 | —29.2( ~7.7
Semimanufactures_ . _.._... thous. of dolls_.| 58,271 47,777 64, 543 60, 704 50 986 208, 007 231,205 || +12.3 1913 195 | 184 ~5.9 1 4+19.1
Finished manufactures..... . of dolls__| 133,059 | 117,894 | 171,553 | 170,875 147 546 532, 689 593,381 || +11.4 1913 263 | 262 ~0.4{ 4158
Miscellaneous............-. thous. of dolls_. 997 636 1,048 529 2,412 3,210 || +33.1 1913 155 | 78 || —49.5 1 +16.5

Agricultural exports (quantities):*

1l commodities...... ... index numbers. .| . oooolfceenaoans PRI R OTQR | EROR RS | RSOy PRSI | SO 1809-14 || 123 | 94 || —23.6 [--_._..
All commodities except:*
eotton. .ol index numbers. |- oo e e f|e el 1800-14 || 150 | 131 || —12.7 |_._....

CANADIAN TRADE AND INDUSTRY !

Total trade: :
thous. of dolls_. 58, 376 61, 430 84, 638 59, 105 60,173 274, 929 263, 549 —4.1 1913 151 {106 || —30.2{ -—1.8
thous. of dolls.. 75,999 71,164 95, 888 60, 708 49, 518 281,820 303, 760 +7.8 1913 3051193 || —36.7 1 +22.6
446
826

Exports of key commodities (quantities):

Canned salmon. thous. of pounds.. 10, 525 4,777 6, 1,411 1,671 19,375 23,159 i +19.5 1913 367 |- 80 || ~78.1 | —15.6

Cheese... _thous. of pounds.. 3, 581 3,798 2, 82 954 510 5,217 11,1569 {|+113.9 1913 22 71 —66.2| —87.1
P (;Nhtqat .................... thous. of bushs. . 6,103 4,146 4,423 4,953 6,085 43,623 19 628 || ~56.0 1913 53| 59| +12.0 —18.6

roduction:

Pigiron_.............. thous, of long tons. . 28 30 64 60 84 285 182 || —36.1 1913 761 71 —6.2] —28.6

Steel ingots___ -thous. of long tons.. 27 37 108 88 104 311 260 || —16.4 1913 124 { 101 || —18.5 | —15.4
Bank clearings................_. mills. of dolls.. 1,364 1,069 1,151 1,229 1,215 4,932 4,813 || —2.4 1913 || 149 | 159 || +6.8| +1.2
Business failures:

Liabilities_._ thous. of dolls.. 5,058 2, 602 3,392 2, 049 2,710 21, 303 13,101 || —38.5 1013 || 244 | 148 || —39.6 | —24. 4

thous. of dolls_. 284 185 199 145 177 920 813 || ~11.6 1913 131 95| —27.11 —18.1

Bond issues:

Govt. and provineial.__..__ thous. of dolls.. 4, 000 39,406 _.o....... 29, 240 14,000 32, 800 72,646 (4-121.5 {§f 1913 |.._.. 661 +108.9

Municipal........ ..thous. of dolls... 5,484 2, 601 4, 588 4, 080 9, 259 88, 457 16,753 || —56.4 1913 48 1 42 ) ~11.1 | —55.9

-Corporation___ thous. of dolls_. 35, 460 36,175 14, 560 7,045 1, 200 69, 981 93,240 ;| +33.2 1913 236 | 114 || —51.6 |1+487.1
Newsprint paper: :

Production.___. short tons__| 121,420 | 115,624 | 126,267 | 128,911 116,283 |, 452,322 492, 222 +8.8 1919 188 | 192 +2.1| +10.9

Shipments___._.___. .. ... __ short tons_.| 122,049 | 116,595 | 124,426 | 124,903 114, 647 i 445, 738 487,973 +9.5 1919 183 | 184 +0.4] +89

StOCKS . . oo cecicicicaes short tons_.| 20,989 20, 11 21,892 25, 832 20,978 | ceceaecfemcaae el 1919 (| 174 | 205 || +18.0 | +23.1

Exports (total printing)_____.__ short tons__] 104,654 | 103,85 144 411 93, 882 80,872 | 401,784 446,804 || +11.2 1919 262 | 170 || ~35.0 | +16.1
Building contracts awarded-___thous. of dolls_. 8,935 11,048 13 393 24, 887 30,199 1 69 570 57,263 §| —17.7 1913 42| 78| +85.8| —17.6

* See text on page 29. 18 Period July, 1909-June, 1914, inclusive.
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