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. actual figures.

INTRODUCTION

o " The SurvEY oF CURRENT BUSINESS is designed to

; g‘res‘emt' each month a picture of the business situation
' by setting forth the principal facts regarding the vari-
ous lines of trade and industry.: At semiannual inter-

. vals detailed tables are published giving, for each item, :
"+ monthly figures for the past two years and yearly com- |
- ‘parisons, ‘where available, back to.1913; also blank
,; ﬁnes ‘fsuﬁcient for six months -have been left at the:
" bottom: of 'each- table enabling those who care to do

- 80 'to_ enter new figures as soon as they appear (see

issue for February, 1925, No. 42). -In the intervening-

- months the wmore important- comparisons only.  are

- ,given'in the table entitled ‘‘Trend of business move-'

‘kf_pients"’f as in the present number.
e ADVANCE SHEETS

B Reahzmg that current étatis,tiicsl are higlﬂy perish-

. able-and that to be of use they must reach the business

' man at the earliest possible moment, the department |-
- ~hasarranged to distribute advance leaflets every week,. |-

- ."to subscribers in the United States. The leaflets :
- are usually mailed on Thursdays, and give such infor-

: \ receding
. week. . The information .contained in these leaflets 15

" -also reprinted in ‘‘ Commerce ReBorts,’ ! issued weekly

' Domestic- Commerce.

" “mation. #s has been : received : during ‘the

3 by the Bureau of Foreign and ! [
v T{ne, monthly bulletin “is distributed as quickly as it
can be completed and printed. . RENE

. BASIC DATA

" 'The ﬁgurés réportebd‘i.n the a,é.comp‘&hying tables are o
- .very largely those already in existence. The chief |

function of the department is to bring together these

. data which, if available at all, are scattered in hun-
- ..‘dreds of different publications. -A portion of these
- data are collected by Government departments, other:

figures are compiled by technical journals, and still :

‘others' are reported by trade associations.
L RELATIVE NUMBERS

% o facilitate comparison between different items and
- . -render the trend of a movement more spparent, rela-

tive numbers (often:called ‘‘index numbers,”’ a term |
.. referring more particularly to a special kind of number |

“described below) have been calculated.. . The relative .
, lance the
_ general upward or ‘downward tendency of a move- -

.- numbers -enable the reader to see at a

s B

ment which can not so"easily be grasped from the

)

. In computing these relative numbers the last pi‘e— :
. war year, 1913, or in some instances a five-year aver-
“age, 1909-1913, has been used as & base equal to 100

wherever possible. In: many instances, -comparable

e figures for the pre-war years are not available, and in-
"+ sucheases the year 1919 has usually been taken as -
' the ‘base. For some industries 1919 can not be

regarded as a proper base, due to extraordinary con-

. " ditions in the industry, and some more representative |

" period has been chosen. In many cases relative
" Thig issue presents practically

|-combined by a-system of weightin

numbers ‘of less importance have been temporarily
omitted. . .. i e R S

- The relative numbers are computed by allowing the
monthly average for the base year 'or period to equal -
100. If the movement for:a ctirrent month is greater

than the base, the relative number will be greater than:

100, and vice versa.. The difference between 100 and
the relative number will give at once ‘the per cent -
increase or decrease compared with the base period.:
Thus a relative number of 115 means an increase of 15 ..
per cent-over the base period, while a rélative number
of 80 means a decrease of 20 per cent from:the base. .
~ Relative numbers may also be used to calculate the
‘approximate percentage increase or decreasé in ‘a. move- .
ment from one period to the next,  Thus, if a relative -
number at one 'month is 120 and for & later month it
is 144 there has been an increase of 20 per cent. ,

. INDEX NUMBERS -
When. two or.more series of relative numbers are -
the resulting

serles is' denominated. an index number. - The index "
number, by combiring many relative numbers, is

designed to show the trend -of an entire group of in=
- dustries or for the country as a whole, instes

‘ _ of for-
the single commodity or industry which the relative
number covers. -Comparisons with the base year or =
with other periods are made in the same manner as in

| the case of relative numbers.

'RATIO CHARTS

In many instances. the charts used in the SUrVEY

oF CURRENT Busmvess are of the type termed ‘‘Ratio -

Charts” (fogarithmie - scale), notably - the. Business

Indicator charts on page 2. These charts show the

percentage increase and allow: direct eomparisons be-
tween “the slope -of ‘one eurve and that of any other:

- eurve regardless of its location on the diagram; that

is, a 10 per cent. increase in an item is'given the same

- vertical movement whether its eurve is near the bot~ -
-tom or near the.top -of the chart. " - ' )

~The difference between this and the ordinary form
of a chart can be made clear by an example. If a
certain item, having a relative number of 400 in one
month, increases 10 per cent in the following month,
its relative number will be 440, and on an ordinary
chart would: be plotted 40" equidistant scale points
higher than the preceding month. Another move- -

{ ment with a relative number of, say, 50, also increases
10 per cent, making its relative number 55. = On the -
“ordinary (arithmetic) secale this item would rise only 5 *

equidistant points, whereas the previous item rose 40
gﬁoxnts_, yet each showed the same percentage inerease. -
he ratio charts avoid this difficulty and give to each

'of the two movements exactly the same vertical rise
and hence the slopes of the two lines are directly
. comparable. The ratio eharts compare percentage -

chgnges‘. : :

changes, while the arithmetic charts compare absolute -

omplete data ,fér the month of March and also iiem coveririg “April, 1925, ‘received -

- upto-May 13. As most data covering a particular month’s business are not available untit from 15 to 30 days after the
close of the month, a completé picture of that month’'s operations, including relative numbers, cumulative totals, text, -

- and charts, ¢an not be presented in printed form under 45 days after its close, but the advance leaflets described above give:
" .- considerable information as early as 15 days after its close, and present almost every week the latest data available, ‘
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PRELIMINARY SUMMARY FOR APRIL

Though higher than a year ago, industrial activity |
in Aprll as seen from reports of the iron, steel, tin-
consuming, and textile industries, was lower than in
the previous month. Unfilled steel orders, continuing
the decline which began in March, were smaller at the
end of April than at any similar period since last
November, while automobile production, as reflected
by factory shipments, was larger than in both the pre-
vious month and April a year ago. The April ship-
ments of completed railroad locomotives, though
larger than a year ago, were smaller than in March.
Unfilled orders for locomotives on April 30 registered
an increase; but the forward business was well below
that of a year ago, while new orders for freight cars
placed in April, though larger than in March, were
only half as large as a year ago. Prices of iron and
steel products declined in April from both the previous
month and April, 1924.

Contracts awarded for new construction were larger
in April than in either the preceding month or April,

44165—251—1

1924, both in point of floor space and contemplated
expendlture. Car loadings were smaller than in
March, but were well above those of a year ago, all
classes of goods sharing in the increase over April,
1924, except grain and livestock.

Sales by mail-order houses and 10-cent chain stores
were larger than in either the previous month or a
year ago. DBank clearings were smaller than in March,
but larger than in April, 1924. Loans, investments,
and deposits of banks continued to mount, while the
earning assets of Federal reserve banks declined.
Interest rates showed practically no change. Prices of
stocks, both industrial and railroad, averaged lower
than in the previous month, but were still well above a
year ago. DBusiness failures in April were more
numerous than in either the preceding month or April,
1924, while the defaulted liabilities of failing firms,
though smaller than a year ago, were larger than in
March.
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2
BUSINESS INDICATORS: 1920-1925

(Ratio charts—see explanation on inside front ¢cover. Except for ‘“net freight ton-miles’” latest month plotted is March, 1925; February is latest piotted for *“ netfreight
ton-miles”’ while the curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production for variations in working days)
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3
BUSINESS INDICATORS

The following table gives comparative relative numbers for a selected list of important business movements. It is believed
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items
which are often regarded as indicative of business in general. .

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, usin,
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group o
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared
to previous months, does reflect the present tendency in each item and will give a basis for business judgment.

Where available at the time of going to press, May 14, April indicaters have been included, thus bringing this table up
to date. It should be noted that the charts on page 2 show March data as the latest plotted, except for freight ton.miles,
which shows February.

MONTHLY AVERAGE 1924 1925

COMMODITY '

1920 | 1921 | 1922 \ 1923 | 1924 | Feb, | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.| Dec.| Jan. | Feb. { Mar.| Apr.
1913 monthly average=100

Production: | |
Pigiron.. coecauae-. 120 54 87 | 130 { 101 120 135 128 102 70 70 74 80 97 98 | 116§ 132 | 126 | 139 | 127
Steel Ingots......o.... 135 64 114 144 | 122 152 167 133 105 82 74 101 112 | 124 | 124 141 ] 168 ! 149 | 166 | 142
Copper..ccceaaccene-- 90 38 80 120 | 128 128 127 128 127 124 126 130 124 | 134 | 133 131§ 144 ] 134 | 145, 137
Cement (shipments).| 108 107 131 153 | 164 80 122 173 197 203 225 228 228 | 231 139 74 69 81! 139 | 185
Antbracite coal....... 8 99 68 104 99 100 108 89 102 101 102 93 100 | 101 89 97 97 94 93 98

Bituminous coal...... 119 87 85 118 { 101 119 103 76 81 79 84 80 106 | 121 | 106 | 116] 130 98 94 84
Electric energy !
(grossrevenuesales).| 283 312 349 407 | 434 472 { 448 429 417 309 382 386 397 | 427 | 462 | 507f 518 | 481 |.o..._lo.....

Crude petroleum..... 178 189 224 205 | 285 268 | 288 287 208 288 285 208 288 | 280 | 272, 273§ 287 | 261 | 290 |.......
Cotton(consumption) 105 97 100 117 99 109 104 103 89 75 % ki 94 114 108 114} 127 18| 125, 128
Beel...oeoeacane.s 119 13 128 130 | 133 14 115 121 135 116 132 135 146 | 167 | 149 134 | 146 | 105 | 129 i.......
| 0 { - S 113 117 130 160 | 151 177 160 146 161 154 153 116 103 | 118 | 162 191§ 199 | 152 | 115 |.......
Unfilled orders: i
U. 8. 8teel Corp.....- 170 90 98 102 68 83 81 n 61 56 54 56 59 60 68 82 85 89 821 76 |
Stocks: : : | :
Crude petroleum..... 127 162 24 2871 338 33 327 331 334 339 343 349 350 | 348 | 346 | 338} 335 ] 337 337 ...
Cott(}n (total)........ 186 198 153 126 | 112 132 13 92 ki) 59 45 44 84| 161 193 193§ 172 150, 126 ; 103
Prices: !
Wholesale index....... 226 147 149 184 | 150 152 150 148 147 145 147 150 149 | 152t 153 157} 160 161 | 161 | 156
Retail food........... 203 153 142 146 ; 146 147 144 141 141 142 143 14 147 | 149, 150 | 152 154 ! 1511 151 181
Retail coal, bitum._..; 207 197 188 190 | 169 180 ; 175 168 163 1683 165 150 164 | 169 | 171 | 171 ) 170 - 172 | 169 | 161
Farm products....... 205 118 124 134 | 132 134 1 131 130 129 130 132 139 132 | 138 137 | 139) 146, 146 | 151 ] 147

Business finances:
Defaulted liabilitles..| 108 229 228 197 | 198 158 138 214 160 149 161 242 0] 158) 136 | 198} 238 | 176 149 1 163
Price 25 ind. stocks...| 84 136 169 185 | 198 192 189 183 183 187 195 205 201 202 213 | 231} 233} 238 235 233

Price 25 R. R. stocks. 67 64 75 72 81 73 74 75 75 78 82 86 85 84 92 95 % 08, 95 92

258
265
59

Banking: i I
Clearings, N. Y. City.| 257 205 230 228 | 264 230 249 258 263 253 268 245 | 274 | 284 325] 339 \ 267 | 206 | 290
Clearings, outside....| 275 212 230 216 | 284 256 280 279 275 266 282 77| 314 200 317 322°¢ 273 309 308
Com’] paper int. rate. 134 118 80 00 71 87 83 84 77 71 64 57 57 59 64 66 66 71 72
Distribution: ;
Imports (value)...... 204 140 177 212 201 223 215 217 2203 183 185 170 192 | 208 | 198 | 224 | 232 | 223 | 258 | 234
Exports (value)....... 331 181 154 168 | 185 177 164 168 161 148 134 160 207 | 2551 238 | 214] 216 | 179 | 210 103
Sales, mail-order...... 264 188 204 259 | 284 270 279 300 243 239 196 211 279 | 364 | 351 | 411] 308 ; 209 318 : 322
Transportation: ;
Freight, net ton-miles. 137 108 118 139 | 131 132 133 17 124 117 121 133 143 [ 158 | 139 | 1281 135 ; 123 | 129 [o.... -
i i ‘ i
1919 monthly average=100
Production: | |
Lumber %....____.._.. 102 86| 17! 133| 120] 125) 131 30| 141| 130| 119| 130| 135| 140 | 126 110} 121 | 122 | 136 |.ee...
Bidg. contracts....... 72 69 102 106 | 108 103 147 136 124 103 88 80 93 102 | 106! 100 91 ; 83 | 138 157
Stocks: ;

42 29 32 34 42 39 33 28 25 21 21 20 28 42 60 59| 65 49 41

98 83 70 91 88 103 110 109 11 111 104 91 61 44 46 70 85 94 00 88
Business finances: '
Bond prices (40 issues).. 86 87 107 104 108 104 108 105 108 108 110 110 109 | 110} 110 | 11071 110 94 11 111

Banking:
Debits outside N. Y.
[ 07132, 114 91 85 107 | 108 100 109 106 106 104 108 101 104 119) 107 | 124 127 | 106 | 121 | 117
Federal Reserve— 1
Biils discounted.... 132 9 28 39 19 27 28 23 22 18 15 14 13 12 11 16 14, 22 21 21

97 122 144 146 | 146 47 147 147 147 149 149 146 144 143 143 139) 141 138 | 137 137
87 122 154 162 | 160 161 161 163 165 165 165 164 160 | 157 | 154 | 145} 185 151 | 154 | 154

1 Whoiesaie and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture,

! Based on the total computed production reported by 5 associations. Includes southern pine, Dougias fir, western pine, North Caroiina pine, and California white
plne. The total production of these associations in 1019 was equal to 11,401,000,000 board feet, compared with a total lumber production for the country of 34,552,000,000
board feet reported by the coensus,
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COMPARISON OF MARCH WHOLESALE PRICES WITH PEAK AND PRE-WAR
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5
WHOLESALE PRICE COMPARISONS—MAXIMUM PRICE COMPARED TO PRICE IN RECENT MONTHS

NoOTE.—Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics: nonferrous metals
from the Engineering and Mining Journal-Press. All other prices are from U. S. Department of Labor, Burcau of Labor Statistics. Asfar as possible all quotations represent
prices to producer or at mill. See diagram on page 4.

Because of their availability at the time of going to press, May 13, the April price data have here been included, thus bringing this table up to date.
It should be noted that the chart on page 4 shows March prices only.

| . if ! PER CENT
ACTUAL PRICE ! RELATIVE PRICE | INCREASE
! (dollars) | (1913 average=100) ! on Deoas ASfE"E)_)
- i \ i —
COMMODITIES Unit { I April, | April,
. | : : 1925 1925,
March, April, 1} Mareh, | April, | March, | April, from 4
i om from
1925 1925 {\ 1924 1924 1925 1925 March, April,
il 1925 1924
il
— - — ‘;! ,i : k. —————————
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS i !
. |
1. 640 1.405 | 125 121 7 177 —~14.3 +46, 3
1.121 1.030 | 125 127 181 167 —8.1 +31.5
.714 .705 147 153 120 118 —1.3 —22.9
. 245 237 1! 231 239 204 198 —-3.3| -17.2
38.21 37.94 Ul 190 185 175 174 —0.7 =59
. 0618 . 0655 ! 95 99 105 111 +6.0 +12.1
. 1183 L1164 | 88 89 158 155 —1.6 +74.2
. 1348 L1222 184 186 221 200 1 —9.3 +7.5
|
FARM PRODUCTS—MARKET PRICE
Wheat, No. 1, northern, spring (Chicago) 1. 689 1. 549 128 124 185 170 -8.3 +37.1
Wheat, No. 2, red, winter (Chicago)...._... 1.767 1.701 110 105 179 173 —-3.7 +64.8
Corn, contract grades, No. 2, cash (Chicago)_.__..._._.__._ 1.165 1.082 127 126 186 173 —7.1 +37.3
Oats, contract grades, cash (Chicago) ..o.oooooooaoioeo oot . .492 . 454 128 130 131 121 -7.7 —6.9
Barley, fair to good, malting (Chicago) .. .................... . ! .922 .875 120 128 147 140 —5.1 +9.4
Rye, No. 2, cash (Chicago) . _._...._._.... i 1. 353 1.118 108 104 213 176 -17.4 +69. 2
Tobacco, burley, good leaf, dark red (Louisville). 24. 50 24. 50 212 212 186 186 0.0 —12.3
Cotton, middling upland (New York)._____.._________________ . 256 244 223 234 200 191 —4.7 ~18.4
Wool, ¥ blood combing, Ohio and Pennsylvania fleeces (Boston). .63 .54 216 212 252 216 —14.3 +19
Cattle, steers, good to choice, corn fed (Chicago) 10. 200 9. 988 | 118 127 120 117 ~2.1- —7.9
Hogs, heavy (Chicago) ... c.coo.. 13. 480 12.575 ¢ 88 89 161 150 | —6.7 +68.5
Sheep, ewes (Chicago). ..o . ... - ; 9.175 7.919 | 213 212 196 169 || —13.7 —20.3
Sheep, 1ambs (ChiCaO0) « oo a e e e e e eeem 16. 050 14,156 202 205 206 182 -11.8 -11,2
| i
Flour, standard patents (Minneapolis) .. .......__.______......._._....| Barrel...__. 9. 035 8.250 137 139 197 180 -~8.7 +29.5
Flour, winter straights (Kansas City)__ . - 7.969 7.038 | 139 138 207 183 —~11.7 +32.6
Sugar, 96° centrifugal (New York)__. .. - - .047 045 197 182 135 127, —4.3 ~30.2
Sugar, granulated, in barrels (New York) . ... ... - - 059 056 | 199 186 138 1321 —&.1 ~—29.0
Cottonseed oil, prime summer yellow (New York). - . J111 L1 135 139 154 153 | 0.0 +10.1
Beef, fresh carcass good native steers (Chicago) . . _ .183 .183 131 131 141 141 0.0 +7.6
Beef, fresh steer rounds No. 2 (Chicago) ... . . 148 .153 ‘ 115 118 113 117 +3.4 —0.8
Pork, smoked hams (Chicago) .- oo oooorociciiciceccacacaenn.-..| Pound..___ . 269 282 114 | 114 162 170 +4.8 +49.1
CLOTHING
Cotton yarns, carded, white, northern, mulespun, 22-1 cones (Boston) . . 430 .420 195 192 174 170 || —2.3 —-11.5
Cotton, print cloth, 27 inches, 64 x 60-7.60 yards to pound (Boston) _.... 069 .067 | 192 192 201 194 —-2.9 +1.0
Cotton, sheeting, brown 4/4 Ware Shoals L. L. (New York) ___.. 110 .106 | 196 180 179 173 —3.6 —3.9
Worsted yarns, 2/32’s crossbred stock, white, in skein (Boston) . _ 1. 800 1.750 212 212 232 225 —2.8 +6.1
Women’s dress goods, storm serge, all-wool, dbl. warp, 50 in. (N. 1.035 1,035 ! 184 184 184 184 0.0 0.0
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N. Y. 3.780 3.780 | 239 239 245 245 || 0.0 +2.5
S5ilk, raw Japanese, Kansas No. 1 (New Y 5.831 5.978 171 155 160 164 425 +5.8
Hides, green salted, packer’s heavy native steers (Chicago) _._. 148 .142 | 76 66 80 77 e +16.7
Hides, caliskins, No. 1, country, 8 to 15 pounds (Chicago) ... __ 204 L184 100 85 108 98 —9.8 +15.3
Leather, chrome calf, dull or bright *“B” grades (Boston)_..___ . 500 480 ! 171 171 186 178 —4,0 +4.1
Leather, sole, o2k, scoured backs, heavy (Boston) .. _......____ 520 L8500 < 103 101 116 11 -3.8 +9.9
Boots and shoes, men’s black calf, blucher (Massachusetts)._... 6. 40 6.40 201 201 206 206 |! 0.0 +2.5
Boots and shoes, men’s dress welt tan calf (St. Louis)....._______._____ 5.15 5.15 153 153 163 163 |! 0.0 +6.5
‘: FUEL
Coal, bituminous, mine run lnmp, Kanawha (Cineinnati).___.._._.__. Short ton. - 3.39 3.3 154 154 154 154 0.0 0.0
Coal, anthracite, ehestnut (New York tidewater) Long ton... 10. 95 10.76 216 207 206 203 —1.7 —1.9
Coke, Connellsville (range of prompt and future) furnace—at ovens._._{ Short ton__ 3.52 3.17 171 155 144 130 -9.9 —16.1
Petroleum, crude, Kansas-Oklahoma—at wells_ .. __._____.__.......__ Barrel._____ 1. 800 1. 800 179 186 193 193 0.0 +3.8
METALS !
Pig iron, foundry No. 2, northern (Pittsburgh) ... ______._____ Long ton...| 22.86 21. 89 ‘ 155 147 143 137 —4.2 —-6.8
Pig iron, basie, valley furnace o Long ton__.| 21.30 2013 | 149 147 145 137 ~5.5 —6.8
Steel, billets Bessemer (Pittsburgh)___ Long ton...| 36.70 35, 50 155 155 142 138 -3.3 —11.0
Copper ingots, electrolytic, early delivery (New York) Pound. ... . 140 . 133 87 84 89 85 ~5.0 +1.2
Lead, pig, delivered, for early delivery (New York)...._....... Pound. ... . 088 . 080 211 188 201 181 -9.1 -3.7
Tin, pig, for early delivery (New York)__._______. Pound...__ . 535 . 523 123 111 119 116 —2.2 +4.5
Zine, slab, western (St. LoWS) o oo oot e cecemeens Pound.._.. . 076 L0738 | 118 112 131 } 126 —-3.9 +12.5
BUILDING MATERIAL AND MISCELLANEOUS ;
Lumber, pine, southern, yellow flooring, 1 x 4, “B’’ and better (Hat-
tiesburg distriet) 46. 88 45, 67 ie3 189 204 198 —2.6 +4.8
Lumber, Douglas fir, No. 1, common, s 1 s, 18. 50 17. 50 201 190 201 190 —5.4 0.0
Brick, commeon red, domestic building (New York) 13. 50 13. 50 305 305 206 206 0.0 —32.5
Cement, Portland, net without bags to trade, {. o. b., plant (Chicago
distriet) 1.75 1.75 173 173 173 173 0.0 0.0
Steel beams, mill (Pittsburghy....______ Cwt.__. 2.10 2.05 166 162 139 136 —2.4 —16.0
Rubber, Para Island, fine (New York) . _| Pound.._._ . 346 . 340 21 21 43 | 42 -1.7 100.0
Sulphurice acid, 66° (New York) . oo i iicmcccccnans [0} 4 S .70 .70 70 70 7 ! 70 0.0 0.0
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EMPLOYMENT IN MANUFACTURING INDUSTRIES BY MAJOR GROUPS

(Drawn from data compiled by U, 8. Department of Labor and representing weighted indexes based upon number of wage> earners in the respective industries in 1919.
Average monthly employment 1923=100. March, 1925, is latest month plotted)
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BUSINESS SUMMARY

{Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders which are based on the 1920 average—enable compari
relative condition of the several phases of business. The use of index and relative numbers is more fully explained on the ignside front covleJr, ;slgg sdg%algfslgﬁ:%sosflfgﬁ

mary are given in the table entitled ‘‘Indexes of Business,”” beginning on p. 22.]

i
YEARLY
AVERAGE 1024 1925 o pachRABE () )
March, March,
Febru- Decem- || Jan- - T 4
1623 1024 ary March | "o uary Fgll?;u March i‘?ezgflig?}]’l, l%d%érfc{g,m
1925 1924
PropbucTioN:
Manufacturing (64 commodities—Ad-
justed) 1o oo .- 119 113 122 124 112 117 124 129 +4.0 +4.0
Raw materials, total______________.___ 113 | 119 100 94 | 143 120 95 96 +1.0 421
Minerals. - oo 135 124 123 121 123 132 | 113 117 +3.5 —3.3
Animal produets. .. .. __ ... _.___ 117 117 105 107 | 138 114 102 111 +8.8 +3.7
CrOPS- - oo oo 102 | 118 87 71 | 158 119 81 75 —7.4 +5.6
Forest products. .- _.__ .. .____._ 121 119 114 | 117 } 109 116 | 112 | 126 +12. 5 +7.7
Electric power.______ . ..__ 144 | 152 149 | 154 | 171 172 | 154 | 165 +7.1 +7.1
Building (awards—floor space)._ .. ____. 106 108 103 147 100 91 83 138 +66. 3 —6.1
Stocks (45 commodities; seasonal adjust-
ment) o e 119 135 135 136 145 155 ] 152 | 148 —2.6 +8.8
UNFILLED ORDERS (relative to 1920) .. ______ 74 52 63 61 62 62 63 58 -7.9 —4.9
Sares (based on value): i
Mail-order houses (4 houses) __.____.___ 99 105 96 105 148 108 105 120 +14. 3 +14. 3
Ten-cent chains (5 chains) - _____..____ 165 185 140 | 163 | 366 151 156 177 +138. 5 +8.6
Wholesale trade. - - . - oo oo ___ 83 82 78 80 79 79 76 84 +10.5 +5.0
Department stores (359 stores)_..______ 124 125 102 115 210 109 101 121 +19. 8 +5.2
Prices (recomputed to 1919 base):
Producers’, farm products. .. .__ ... ____ 64 64 64 63 67 70 70 72 +2.9 +14.3
Wholesale, all commodities...._.__.__. 75 73 74 73 76 || 78 78 78 0.0 +-6.8
Retail food_ . ___ 78 78 79 77 82 83 81 81 0.0 +5.2
Cost of iving .« oo oo 96 97 95 95 97 97 96 96 0.0 +1.1
Cureckx PAYMENTS (141 cities—Seasonal ad-
justment) . - . ... 103 109 116 108 116 128 129 126 —2.3 +16.7
FacTory EMPLOYMENT (1919 base)._______ 93 84 90 89 82 83 85 85 0.0 —4.5
TRANSPORTATION:
Net freight ton-mile operation_.__.___. 115 108 109 110 106 112 102 | 107 +4.9 -~2.7
Car loadings (monthly total)_._._.____.__ 119 116 104 132 125 102 105 131 +24. 8 —0.8
Net available car surplus (end of mo.)_. 25 139 79 150 161 129 172 209 +21.5 +39.3

1 See page 28, January, 1925, issue (No. 41) for details of adjustment.

Unadjusted index for current months given in “Indexes of Business,”” p. 22, this issue.

COURSE OF BUSINESS IN MARCH
GENERAL BUSINESS

Industrial production in March was slightly larger
than in February, when account is taken of the longer
working time and was also larger than a year ago.
Forestry. production was also larger than in February
on this basis, but the mineral output increased less
than the increase in working time. Outside of the
increases in automobile and brick and cement pro-
duction, the two latter being seasonal movements,
manufacturing output was close to the February daily
rate. Unfilled orders declined and stocks of com-
modities also were less than at the end of February,
except for an increase in raw foodstuffs. Building
activity was seasonally larger than in February but
6 per cent less than a year ago. Factory employ-
ment was about the same as in February but 4 per
cent less than in March, 1924.

Sales at both wholesale and retail increased over Feb-
ruary in greater proportion than a year ago, except in
ten-cent chains. Mail-order sales and sales of grocery
chains were particularly heavy in comparison with

March, 1924, while the other groups of chain stores
except cigar chains gained from 2 to 9 per cent.
There was practically no net change in either whole-
sale or retail prices from February, but increases
occurred in comparison with a year ago.

The volume of check payments increased 17 per
cent over March, 1924. Carloadings were slightly
less than a year ago, but the available car supply was
39 per cent larger. Both imports and exports of
merchandise were considerably higher than in Febru-
ary or than in March, 1924.

Declines occurred in investments, discounts, note
circulation, reserves, and deposits of the Federal
reserve banks, but the reserve ratio was higher than
at the end of February. Member bank loans and
discounts were about the same as in February;
investments increased, while deposits declined. In-
terest rates averaged higher and security prices were
lower than in February.
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SUMMARY OF INDEXES OF BUSINESS

PRODUCTION
Manufacturing production in March, as measured

by the index of 64 commodities, increased 4 per cent .

over February when allowance is made for the longer
number of working days, while actual production,
irrespective of the length of working time, increased
12 per cent over February. The principal increase
over February occurred in the output of automobiles,
with a gain of 32 per cent, while the stone and clay

i except foodstuffs, textiles, chemicals and oils, and

|

nonferrous metals.
Compared with a year ago, the production index

- of manufacturing increased 4 per cent, and stood only

products group, due largely to seasonal conditions, |

increased 25 per cent. Actual output in March was
larger than in February for all groups, while, on a
working-day basis, increases were made in all groups

1 per cent below the production in the record month
of May, 1923, when reduced to an identical working-
day basis. The principal increases in production
over March, 1924, occurred in the chemical and oil
and lumber groups, but increases were noted in all
groups except iron and steel, which remained un-
changed, and nonferrous metals and foodstuffs, which
declined. The lumber group had a higher produec-
tion index than in any previous month since 1919.

RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

(1920 monthly average=100. This chart shows stocks of manufactured commodities only, while adjustment has been made for both stocks and production for

their respectivo seasonal movements. Unfilled orders are principally those for iron, steel, and building materials.

March, 1925, is latest month plotted)
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The index of raw material output increased 1 per
cent over February, in contrast to a decline from
February to March in 1924. Compared with a year
ago, raw material output increased 2 per cent, al]
classes of raw materials, except minerals, showing
larger marketings or production.

Mineral production increased about 2 per cent over
February, due to the large gains in petroleum, copper,
lead, and zinc, while compared with a year ago, a
decline of 3 per cent was due to the decreases in coal
production, as gold and silver made the only other
declines.

Animal products made a seasonal increase in market-
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ings over February but at a greater rate than a year
ago. Compared with a year ago, the index of market-
ings increased 4 per cent, all commodities participating
in the increase except wool, hogs, and poultry.

Crop marketings made a seasonal decline in March
but at a slower rate than a year ago. The total index
increased 6 per cent over March, 1924, due entirely
to the doubled marketings of cotton and cottonseed,
as the other groups all decreased from a year ago.

The forestry production index increased more than
last year from February to March and stood 8 per
cent above the March, 1924, figures. All groups
increased considerably over a year ago.



COMMODITY STOCKS and shoes. Mail-order sales were 14 per cent higher

The index of commodity stocks, when corrected for than last month and March, 1924-' Sales Of chain
seasonal variation, decreased 3 per cent from February stores were from 6 to 14 per c.ent higher than in Feb-
but increased 9 per cent over a year ago. An in- | FUSLY, except shoes, which increased ?7 per cent.
crease occurred in stocks of raw foodstuffs but de- | Compared “flth & year ago, grocery .chams made the
clines were made in the other groups. Compared largest relative Increase in sg,les, with 28 per cent,
with a year ago, all groups showed larger stocks on while all other chains showed increases of from 2 to 9

hand, especially raw materials. . per cent, except cigars, in which a decline of 4 per
' cent occurred. Department-store sales increased 20
SALES per cent over February and 5 per cent over March,

The index of unfilled orders declined 8§ per cent 1924, while stocks held by department stores increased
during March and was 5 per cent lower than 0}:1 March 9 per cent during the month in a seasonal movement
31, 1924. Unfilled orders in the iron and steel industry and were the same as a year ago.
declined 8 per cent from February and were equal to

. . e RICES
the bookings on hand a year ago, while building mate- P
rial orders declined 9 per cent from February and 15 Prices paid to producers of farm products averaged
per cent from March, 1924. 3 per cent higher than in February and 15 per cent

Sales at wholesale increased 11 per cent over Feb- | higher than a year ago. Meat animals, fruits and
ruary and 5 per cent over a year ago. Compared with | vegetables, and cotton and cottonseed increased over
February, wholesale trade increased in all lines, es- | February, while decreases occurred in the grains,
pecially in shoes and hardware, while, compared with | dairy and poultry, and unclassified groups. Grain
a year ago, meat sales at wholesale were 19 per cent | prices averaged 51 per cent above a year ago, meat
larger; smaller increases were noted in dry goods, | animals 39 per cent, and fruits and vegetables 12 per
hardware, and drugs, and slight declines in groceries | cent, while the other groups declined.

COMPARISON OF WHOLESALE PRICE INDEX NUMBERS, BY GROUPS
(March, 1925, is last month plotted)
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Wholesale prices, as shown by the Department of
Labor index, averaged the same as in February at
161 per cent of the pre-war average and increased
7 per cent over a year ago. The increase in food
prices tended to counterbalance the declines in all
other groups except clothing and miscellaneous,
both of which remained unchanged. Compared with
a year ago, the marked increases in farm products,
food, and miscellaneous items and the smaller increase
in chemicals accounted for the increase in the total
index in spite of declines in fuels, metals, building
materials, and house-furnishing goods. The Federal
Reserve Board’s regrouping of this index shows no
change from February in raw products, as the in-
crease in animal products neutralized the declines in
the other groups, while goods destined for producers
declined slightly and goods going directly to con-
sumers advanced slightly. The commercial indexes
both showed declines in the price level on April 1

as compared with March 1, but increases over a year
ago. The cost-of-living index for March showed no
change from February, a slight decline in shelter
balancing a slight increase in clothing. Compared
with a year ago, living costs increased 1 per cent,
owing to a 5 per cent rise in the retail food' index, as
all other items declined except sundries, for which
the increase was less than 1 per cent.

EMPLOYMENT

The rate of factory employment did not change
enough from February to be reflected in the index
number. However, small increases occurred in all
groups except foodstuffs, which declined 3 per cent,
and textiles, lumber, and leather, all of which re-
mained unchanged. Compared with a year ago,
all industries had less employees on the pay roll,
except paper and printing, the combined index show-
ing a decline of 4 per cent.

REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE

TEXTILES

March receipts of wool at Boston were 80 per cent

greater than in the previous month, but were less than
a year ago. Receipts of foreign wool were more than
twice as large as in February and were slightly greater
than in March, 1924. Domestic wool receipts, on the

other hand, continued small, being only a little larger °

than in February and less than half those of a year ago.
March imports of raw wool were less than either in the
previous month or in March, 1924.

Wool consump-

tion in textile mills was also slightly less than in Febru-

ary or a year ago. There was greater activity in
March on the part of woolen spindles and carpet looms
than during February, but the activity of other looms
and of worsted spindles was considerably less than
during the previous month. Prices of raw wool and
of yarn declined as compared with February, while
prices of dress goods and suitings were unchanged.

Receipts of cotton into sight continued the seasonal |

decline from February but were more than double the
receipts reported for March, 1924. March imports of
raw cotton were much smaller than in the previous
month or & year ago. Exports of raw cotton, although
10 per cent less than in February, were more than
double those of March, 1924. Almost twice as much
cotton was exported during the first three months of
1925 as was exported during the corresponding
months of the previous year.

Cotton consumption by textile mills was 6 per cent
greater in March than in February. This increase,
however, was not commensurate with the greater
number of working days, the daily average production
in March being slightly less than in the previous
month. Compared with a year ago, however, the

' March consumption of cotton by textile mills showed
an increase of 20 per cent. Stocks of cotton at the
end of March continued the seasonal decline, a slight
increase in mill stocks being more than offset by the
decline in warehouse stocks. Domestic stocks of
cotton were 11 per cent greater and the world visible
supply 23 per cent greater than at the end of March,

1 1924.
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Although the number of active cotton spindles was
slightly less in March than in February, the total
activity in spindle hours showed an increase almost
proportionate to the greater number of working days.
The activity of cotton spindles was 21 per cent greater
in March than a year ago. Orders received, billings,
and shipments reported by cotton finishing plants in
March were all larger than in the previous month or
in March, 1924. Prices of raw cotton and of cotton
cloth increased slightly, while prices of cotton yarn
remained unchanged from the previous month.
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SPINDLE Activity 1IN CorroN MILLs

(March, 1925, is latest month plotted)

'8:888 MJNITED STATES TOTAL.
7900 Y \=A N
7,000 V N7
6,000 -
COTTON GROWING STATES V
e NN M
g 4,000, /V Av
o \ A N 4
I 3,000 \
o Ww ENGLAND STATES \
a
z
£ 2000 \/
3
w
o
» 1,300
g 500
2 AOA A%
300 ALL OTHER STATESV \ /V
200 \J
150
1921 1922 1923 1924 1925

March imports and warehouse deliveries of raw
silk were considerably larger than those in the previous
month or in March, 1924. Warehouse stocks, on the
other hand, were considerably less than in February,
although greater than a year ago. The prices of raw
silk at New York averaged 6 per cent lower than for
either the previous month or for March, 1924.

Imports of burlap, while slightly less than in Febru-
ary, were 29 per cent greater than a year ago. Imports
of unmanufactured fibers, however, were greater than
in either the previous month or March, 1924.

IRON AND STEEL

Stocks of iron ore continued the seasonal decline and
were also less than a year ago. The consumption of
iron ore and production of pig iron were both larger
than for either the previous month or for a year ago.
The increase over February, however, can be largely,
if not entirely, accounted for by the longer month.
The number and capacity of furnaces in blast declined
slightly from the February totals, 61 per cent being
active in March as compared with 63 per cent in
February and 66 per cent a year ago. Pig-iron prices
averaged slightly lower in March than in either the
previous month or March, 1924.

March bookings of malleable castings were 15 per
cent greater than in the previous month but 9 per
cent less than a year ago. Production and shipments
of malleable castings were also greater than in Feb-
ruary and less than in March, 1924, Steel-ingot
production continued at about the same daily rate
in March as during the previous month, the increases
over February being almost proportionate to the in-
creased length of the month. Bookings of steel cast-
ings were slightly smaller in March than in the previous
month, the increase in miscellaneous bookings being
more than offset by a decline in bookings of railway
specialties. The bookings of both types of steel cast-
ings were considerably smaller than in March, 1924.

Unfilled orders at the end of March, as reported by
the United States Steel Corporation, were 8 per cent
less than at the end of February and 2 per cent greater
than a year ago. Unfilled orders of steel sheets were
also slightly less than at the end of the previous month
but were 30 per cent greater than at the end of March,
1924. The production and shipments of steel sheets
were larger during March than during either the pre-
vious month or a year ago, the increase over February
being fully accounted for by the longer month.

PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS
(March, 1925, is latest month plotted)
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The production and shipments of steel barrels were
substantially greater in March than in either the pre-
vious month or a year ago. Unfilled orders of steel
barrels at the end of March, while more than twice
the total at the end of March, 1924, were slightly less
than at the end of the previous month. Wholesale
prices of iron and steel products averaged slightly less
than in either the previous month or a year ago.

Exports of iron and steel products in March were
much greater and imports almost as great as for the
previous month; both imports and exports were
considerably larger than a year ago. The gross ton-
nage of vessels completed during the month was much
greater than for February and was also larger than
for March, 1924.

March bookings and shipments of fabricated struc-
tural steel were larger than in either the previous
month or in March, 1924. Shipments of steel furni-
ture, while slightly larger than in February, were 5
per cent less than a year ago.

Unfilled orders of railway locomotives at the end of
March, while substantially larger than at the end of

February, were considerably smaller than a year ago,

most of the gain over the previous month being due to
the increase in foreign orders. New orders and ship-
ments of locomotives were also larger than in Febru-
ary but less than in March, 1924. New orders for
freight cars in March, on the other hand, were less
than in the previous month, while shipments increased,
which resulted in a considerably smaller number of
unfilled orders than at the end of February.

Sales of foundry equipment were considerably larger
than in February or a year ago; shipments were also
larger than for the previous month but less than for
March, 1924. Almost as many mechanical stokers
were sold in March as in February and considerably
more than a year ago; the horsepower of the mechanical
stokers sold was much larger than for either of the
months with which comparison is made.

NONFERROUS METALS

The March output of copper mines was larger than
that for February by an amount approximately
proportionate to the longer month and was also 12
per cent greater than a year ago. The production
and exports of refined copper were also greater than
for either the previous month or a year ago. While
the wholesale price of electrolytic copper averaged
slightly lower than in February it was 4 per cent
higher than in March, 1924. The stocks of both
blister and refined copper at the end of March were
larger than a year ago. March sales of tubular plumb-
ing were much lower than during the previous month
and hardly half the total for March, 1924.

Tin deliveries from warehouses were slightly less
than in February but much larger than a year ago.
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Imports of tin were considerably larger than during
the previous month and were more than twice the
total for March, 1924. Stocks of tin in the United
States at the end of March were considerably larger
than at the end of the previous month or a year ago.
Wholesale prices of pig tin, on the other hand, averaged
somewhat less than for either the previous month or
for March, 1924,

Propuction aND Exrorts or CoPPER

(March, 1925, is latest month plotted)
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Zinc production was larger in March than in either
the previous month or March, 1924, the increase over
February being about proportionate to the longer
month. The number of zinc retorts in operation at
the end of March was less than at the end of the
previous month but was 11 per cent greater than at
the end of March, 1924. Stocks of zinc, while slightly
larger than at the end of February, were much less
than a year ago. Shipments of zinc ore from the
Joplin district were considerably smaller than during
either the previous month or March, 1924. The price
of prime western slab zinc remained the same as in
February and was 13 per cent higher than a year ago.

RELATIVE PRODUCTION AND STOCKS OF ZINC
(1913 monthly average=100. March, 1925, is latest month plotted)
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Production of lead and shipments of ore from the
Joplin district were slightly greater in March than for
the previous month and were 40 per cent greater than
a year ago. The price of pig lead was lower than for
either of the periods with which comparisons are made.

FUELS

The production of both bituminous and anthracite
coal was slightly less in March than for the previous
month and was considerably smaller than a year ago.
Coal prices were on the whole slightly lower than for
either February or a vear ago. The March production
of by-product coke was larger and that of beehive coke
smaller than for either the previous month or March,
1924. Coke prices showed a considerable decline as
compared with the previous month and with a year
ago.

PRODUCTION OF BEEHIVE AND By-propuct COKE
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(March, 1925, is latest month plotted)
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The production of crude petroleum was larger than
in February by an amount approximately proportion-
ate to the greater length of the month and was also
slightly larger than the production in March, 1924.
Stocks of crude petroleum at the end of March were
practically the same as at the end of February but
were larger than a year ago. The consumption of
crude petroleum also showed the effect of the longer
month by increasing 13 per cent over February.
Petroleum prices in Kansas and Oklahoma averaged
slightly higher than in either the previous month or
in March, 1924.

AUTOMOBILES AND RUBBER

The output of both passenger automobiles and
trucks increased seasonally as compared with Febru-
ary, the output of trucks also being considerably
greater than a year ago. For the first three months
of 1925 the production of passenger cars was 20 per
cent less and the production of trucks 7 per cent
greater than for the corresponding months of 1924.

Imports of crude rubber were much smaller than
for either the previous month or for March, 1924.
The wholesale price of Para rubber averaged 13 per

13

cent more than in the previous month and was mnore
than twice that of a year ago. The production, ship-
ments, and stocks of both pneumatic and solid tires
and of inner tubes were larger for March than for
either the previous month or a year ago.

PropucTION, SHIPMENTS AND STocks oF PnuuMartic TIRES
(February, 1925, is latest month plotted)
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Figures collected by the Department of Commerce
from dealers of automobile tires show the following
comparisons between April 1, 1925, and the previous
compilation made as of October 1, 1924:

DrALERS’ STocKs oF AUTOMOBILE TIRES

! APRIL 1, 1925 OCTOBER 1, 1924
| i A
| Aver- paver-
Tires in ]l.:)eeag?:_s i Tires in ]l:')eea(]:{_s t‘;fgs
stock P tiresper|  stock port-
mg . Jealer ng | Der

i i dealer

| |
Total casings 1,471,907 | 24,286 60. 6 1,402,879 | 26,161'1 53.6
Balloon casings. 104, 895 7,237 14.5 135, 366 8,305 16.3
Inner tubes..._.._._._. 2,448,064 { 24,227 | 10L0 2,197,553 | 27,480 79.9
Solid and cushion tires 31,984 1,601 | 18.9 130,583 | 11,449 21,1

| i

1 Solid tires only.

The increase in tire stocks from October 1 to April 1
is due largely to seasonal conditions. Figures collected
by a private organization for April 1, 1924, showed
stocks of 1,648,993 casings held by 17,797 dealers, an
average of 92.6 casings per dealer as against 60.6
casings per dealer on April 1, 1925.

HIDES AND LEATHER

Total imports of hides and skins were larger in
March than in either the previous month or in March,
1924, the increase in sheep, goat, and calf skins more
than offsetting the decline in cattle hides. Hide
prices showed their customary seasonal decline from
the previous month but were slightly higher than a
year ago.
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Exports of sole leather and of upper leather were
considerably larger during March than during either
the previous month or March, 1924. Leather prices
remained unchanged from February but were some-
what higher than a year ago. Belting sales were 19
per cent greater in March than in the previous month
and were almost as large as a year ago.

The production of boots and shoes increased about
10 per cent as compared with the previous month and
was about the same as a year ago. Prices of shoes
were slightly higher than for either the previous month
or March, 1924.

PAPER AND PRINTING

March production and shipments of newsprint
paper increased over the previous month by an amount
approximately proportionate to the greater length of
the month and were also 6 per cent greater than for
March, 1924. Imports of newsprint paper were 15

per cent greater than in February and 5 per cent larger |

than a year ago.

The March production of paper-board shipping |

(
I
|
I

boxes exceeded that of February but was slightly less

than the production a year ago. The operating
activity in the paper-board box industry was 78 per
cent of normal in March as compared with 76 per cent
for the previous month and 83 per cent in March, 1924,
Domestic sales of abrasive paper and cloth were
slightly less in March than in February or a year ago.

Total imports of wood pulp were slightly greater
in March than during the previous month or a year

ago, the increase in imports of chemical wood pulp
more than offsetting the decline in imports of mechan-
ical wood pulp.

NewsprINT ParpER ProDUCTION AND MILL STOCKS

(March, 1925, is latest month plotted)
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BUTTONS AND OPTICAL GOODS

The output of fresh-water pearl buttons averaged
43.6 per cent of capacity in March as compared with
41.6 in February and 44 per cent a year ago. Stocks
of buttons were slightly less at the end of March than
at the end of the previous month or of March, 1924.

Orders, production, and shipments of illuminating
glassware were substantially larger for March than
for either the previous month or for March, 1924.

VOLUME OF BUILDING CONTRACTS AWARDED, BY CLASSES
(March, 1925, is latest month plotted)
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BUILDING CONSTRUCTION

Contracts awarded for building construction in the
27 northeastern States increased seasonally from the
previous month and were also greater in the value of
the contracts than a year ago. As measured in square
footage, however, the total building contracts awarded
were 6 per cent less than those reported in March, 1924
all classes of contracts participating in this d.ecline:
except educational buildings. The value of contracts
awarded was greater than a year ago for all classes of
buildings except commercial and residential, the total
value being 49 per cent greater than a year ago.

Fire losses in the United States and Canada were 3
per cent greater in March than in the previous month
and were 17 per cent greater than in March, 1924.
For the first three months of 1925 fire losses had ex-
ceeded those of the corresponding three months of
1925 by 6 per cent.

BUILDING MATERIALS

The lumber industry showed larger production,
shipments, stocks, orders, and exports than in Febru-
ary, 1925, or in March, 1924, the only reported excep-
tions to this general trend being in shipments and
orders of northern pine lumber, which declined from
both periods; shipments of walnut lumber and stocks
of California white pine, which declined from February;
and shipments of Douglas fir and production, ship-
ments, and stocks of California redwood, which de-
clined from a year ago. Prices of both hardwoods
and softwoods declined from both periods. Sales at
retail yards in the Minneapolis district were about
40 per cent above both previous periods, while retail
stocks increased slightly in each case.

Flooring production was larger than in February for
both oak and maple varieties. Shipments and orders
for oak flooring increased over February and stocks
declined, while for maple flooring the reverse situation
existed. Unfilled orders declined 11 per cent during
March in both cases. Compared with a year ago,
increases were made in all items for oak flooring ex-
cept unfilled orders, while for maple flooring all items
except stocks declined.

Production, shipments, and new orders of brick
were larger than in February, as shown by reports for
clay fire, silica, face, and paving brick. Unfilled
orders were larger than at the end of February for face
and paving brick but smaller for the refractory prod-
ucts. Stocks on hand at the end of March were
smaller than a month previous except for paving brick.
Compared with a year ago, production of face and clay
fire brick declined, while for silica and paving brick it
increased. Shipments and stocks, however, were
larger than a year ago for all kinds of brick except for
shipments of face brick, while new and unfilled orders
were smaller. Architectural terra-cotta bookings in-
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creased over both February, 1925, and March, 1924.
Cement production and shipments made the usual
increases over February but made a greater relative
increase than a year ago, while the increase in stocks
was smaller than a year ago. All these items exceeded
the March 1924, figures. Concrete paving contracts
awarded in March exceeded the paving awards for a
year ago, due to the increases for city streets.

The usual seasonal increases over February took
place in the shipments and stocks of all kinds of enam-
eled sanitary ware except in shipments of lavatories.
New orders received in March increased over Febru-
ary, except for sinks, as against declines in orders for
all classes from February to March last year, while
unfilled orders, on the other hand, declined during
March as against an increase a year ago. Compared
with March, 1924, shipments of baths were 9 per cent
smaller, while other classes declined about 20 per cent
and new orders declined from 14 to 34 per cent. Stocks
were about twice as large as a year ago and unfilled
orders less than half as large.

CHEMICALS AND OILS

Potash imports declined slightly from February but
increased over a year ago. Nitrate of soda imports in
March were considerably larger than in either previous
period. Exports of sulphuric acid and coal-tar dyes
declined from February, while fertilizers and vegetable
dyes had larger export shipments. Exports of all these
commodities were higher than a year ago. Prices of
crude drugs declined 7 per cent from February, while
oils and fats rose 9 per cent. The other groups
showed only small changes. Compared with a year
ago, all groups except chemicals were higher.

Exports of vegetable oils increased over February
and also over a year ago, while imports were 50 per
cent larger than in February but smaller than a year
ago. Consumption of oleomargarine increased 27 per
cent over February but was 14 per cent less than a
year ago.

Cottonseed-oil movement made a seasonal decline
in March. Stocks of cottonseed and production of
oil decreased from the previous month but were larger
than a year ago. Receipts and stocks of flaxseed at
northwestern points declined from February but in-
creased over a year ago, while shipments of flaxseed
exceeded those in February but were less than in
March, 1924. Linseed-oil shipments from Minneapo-
lis were slightly larger than in February but oil-cake
shipments declined. Both showed increased ship-
ments over a year ago.

CEREALS

March showed the usual decline from February in
receipts and stocks of wheat and also declines from a
year ago. Increases in shipments from terminal mar-
kets occurred in March, both over February and a

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



year ago. Exports of wheat and flour were 40 per
cent above February and 73 per cent higher than a
year ago. Wheat prices fell about 10 per cent from
the February average and flour prices about 8 per
cent. Both wheat and flour prices averaged higher
than a year ago, spring wheat and flour increasing
about 45 per cent and the winter varieties 50 to 60
per cent.

Corn receipts and shipments at terminal markets
were larger than in February, as contrasted with a
decline in the corresponding comparison in 1924. The
visible supply and exports also gained over February
but grindings declined. Compared with a year ago,
the visible supply was one-third greater but other
items were less. The price of corn averaged 6 per
cent lower than in February but almost 50 per cent
higher than a year ago.

Oats receipts and visible supply were smaller than
in February but exports were larger. Compared with
a year ago, there was a decline in receipts but stocks
and exports were from two to three times as large as
in March, 1924. The price of oats averaged 14 per
cent less than in February and 2 per cent above a
year ago.

Barley receipts were less than in February but
higher than in March, 1924, exports declining from
both periods. Barley prices declined from February
but were 22 per cent above a year ago.

Rye receipts fell off considerably, both from Feb-
ruary and a year ago, but exports increased 150 per
cent over February and 550 per cent over a year ago.
Rye prices fell 14 per cent from the February average
but were about double the prices prevailing in March,
1924.

Car loadings of grain and grain products were 5 per
cent larger than in February but 12 per cent less than
last March. Exports of grain and. their produets,
however, increased about 42 per cent over cach
period.

The regular seasonal decline took place in the do-
mestic rice movement in March. Imports increased
over February and exports declined. Compared with
a year ago, all items declined, except imports, with
especially large declines noted in receipts of paddy
at southern warehouses and in exports.

Car-lot shipments and cold-storage holdings of ap-
ples declined both from February and a year ago.
Shipments in carload lots of potatoes, onions, and
citrus fruits from producing points and receipts of hay
at terminal markets all declined from March, 1924.

MEATS AND DAIRY PRODUCTS

The movement and slaughter of cattle and calves
increased considerably over February and also over a
year ago. Exports of beef products were greater than
in March, 1924. Cold-storage holdings continued
their seasonal decline, but at the end of March were
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25 per cent larger than at March 31, 1924, Prices of
cattle and steer rounds averaged considerably higher
than in February, but carcass beef remained un-
changed.

The hog movement and slaughter declined about
25 per cent both from February and from a year
ago. Stocker and feeder shipments, however, were
considerably larger than at either comparative
period. Exports of pork products were slightly larger
than in February but continued about 30 per cent
below the corresponding month of 1924. Cold-storage
holdings made the usual seasonal increase but were 4
per cent less than the holdings a year ago. Lard
holdings, however, were 75 per cent above March,
1924, Prices of hogs, hams, and lard all advanced
considerably over the February averages.

Receipts and slaughter of sheep and lambs increased
over both February, 1925, and March, 1924. Total
shipments were slightly less than in February, stocker
and feeder shipments declining 20 per cent, while,
compared with a year ago, total shipments increased
slightly and stocker and feeder shipments rose 15 per
cent. The seasonal decline in mutton holdings con-
tinued, but at the end of March there was an increase
of 21 per cent over a year ago. Prices of ewes averaged
higher than in February but lambs declined.

Poultry receipts were seasonally lower than in Feb-
ruary and 12 per cent less than in March, 1924. Cold-
storage holdings also made a seasonal decline but were
43 per cent higher than a year ago. Fish holdings
were about the same as carried in March, 1924.

ReraTive REecriprs ofF BuUrrER, CHEESE, AND KEaGs ar
PriMArRY MARKETS
(1919 monthly averages=100. March, 1925, is latest month plotted)
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Receipts and holdings of butter were considerably
larger than on March of last year. Butter prices ad-
vanced over February in place of the normal decline
and were 1 per cent above a year ago.

Cheese receipts were 13 per cent above March,
1924, but storage holdings were 2 per cent less. The
price of cheese declined slightly from February and
was 8 per cent above a year ago.

Egg receipts were 53 per cent larger than in the
corresponding month last year and cold storage hold-
ings were twice as large.

Exports of condensed and evaporated milk both
declined slightly from February but were considerably
lower than a year ago. Powdered-milk exports were
24 per cent less than in February but 32 per cent
higher than in March, 1924. Production of milk in
the Minneapolis district was 5 per cent larger than
last year at this time.

SUGAR, COFFEE, AND TEA

The importation of raw sugar was slightly less in
March than in the corresponding month of 1924.
Meltings, however, were 20 per cent greater, and thus
reduced stocks at the end of March to 22 per cent
below last year, although seasonally larger than in
February. Exports of refined sugar were almost 50
per cent larger than a year ago. Sugar prices advanced
slightly over February, except at retail, but were from
25 to 30 per cent less than a year ago. The Cuban
crop movement was 2 per cent better than in March,
1924, exports were 11 per cent greater, and stocks on
hand exceeded those held in Cuban ports a year ago
by 18 per cent.

The visible supply of coffee on March 31, both for
the United States and for the world, was larger than
at the end either of the previous month or last March.
Receipts and clearances of coffee at Brazil, while
slightly larger than in February, were considerably
smaller in March, 1924. Imports, on the other hand,
were much larger than during the previous month
and were slightly larger than a year ago. Imports of
tea were larger during March by 22 per cent than for
either the previous month or for March, 1924.

TOBACCO

Consumption of tobacco products as shown by
tax-paild withdrawals from warehouses increased over
the previous month. Only the consumption of
cigarettes, however, was larger in March than a year
ago, the withdrawals of both cigars and manufactured
tobacco showing small decreases. Exports of unmanu-
factured tobacco, while one-third larger in March than
in February, were less than one-half those of a year
ago. Exports of cigarettes, on the other hand, were
slightly smaller than during the previous month but
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10 per cent larger than in March, 1924. Sales of
tobacco at loose-leaf warehouses continued to decline
seasonally and were 40 per cent less than a year ago.
The price of burley tobacco was unchanged from
February but lower than a year ago.

SHIPPING

The entrances and clearances of vessels in foreign
trade, both for American and foreign bottoms, were
larger during March than during the previous month.
For the first three months of 1925 the tonnage of both
entrances and clearances of American bottoms was
slightly less than for the corresponding months of
1924, while the tonnage of foreign ships entering and
clearing American ports was considerably greater than
in the first three months of 1924. Ohio River traffic
from Pittsburgh to Wheeling showed an increase
from the previous month but a decline from a year ago.

RAILROADS

Carloadings during March were 25 per cent greater
than during the previous month but were slightly less
than for March, 1924. All classes of freight partici-
pated in the increase over February, while only ship-
ments of ore and of miscellaneous merchandise were
larger than a year ago.

Surplus freight cars existed in greater numbers than
in either February, 1925, or March, 1924. There
were more bad-order cars than for the previous month
but less than a year ago.

SHORTAGE, SURPLUS, AND BaDp-OrDER FrEigHT CARS
(March, 1925, is latest month plotted)
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PUBLIC UTILITIES

The following data submitted by the American
Electric Railway Association show the number of
revenue passengers carried by 203 electric railway
companies operating 23,285 miles of single-track and
2,666 miles of bus routes. It should be noted that the
larger decrease in February is due to that month
having one less day in 1925 than in 1924,
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ELEcTRIC RAILWAY PaAssENGERs CARRIED

Passengers carried “
__| Per cent
MoxTHE | decrease
1925 1924 |
|
January .. oo e .__ 767,757,053 788, 685, 228 } 2.66
February . 701, 659, 023 733, 587, 209 | 4.35
Marceh . o 764, 760, 325 786, 479, 695 1 2.77
|
EMPLOYMENT

State and city employment reports show little
change from February in number of workers em-
ployed, except for a gain of 7 per cent in Detroit,
paralleling the increased automobile production.
Compared with a year ago, all reports showed a de-
cline. Total pay roll for New York State increased
over February but declined from a year ago, but
weekly earnings of workers increased over both periods
in New York and declined from March but remained
the same as a year ago in Illinois. Iarnings in Massa-
chusetts were the same as in February but less than
in March, 1924.

Reports of employment-agency operations con-
tinue to show a decline in the proportion of applicants
registered to jobs registered, but the proportion of
applicants is still slightly higher than a year ago.
Employees on the civilian pay roll of the Government
in Washington numbered 1 per cent less than at the
end of February but were slightly more numerous

than a year ago.

DISTRIBUTION MOVEMENT

Sales of mail-order houses and 10-cent chain stores
were somewhat larger during March than for either
the previous month or for March, 1924, the increase
over February being attributable at least, in part, to
the longer month.

SaLEs BY MA1L-OrpER Houses aND CrAaIN 10-cENT STORES
(March, 1925, is latest month plotted)
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Magazine advertising for April was 10 per cent
greater and newspaper advertising placed in March 24
per cent greater than for the previous month. Com-
pared with a year ago, magazine advertising decreased |

2 per cent and newspaper advertising increased 2 per
cent. The total magazine advertising placed during
the first four months of 1925 and newspaper advertis-
ing placed during the first three months was less than
during the corresponding months of 1924.

The following table presents figures showing, by
classes, the linage of national advertising appearing
in newspapers of 26 identical cities during the months
of February and March, as compiled by Printers Ink
Monthly: .

NATIONAL ADVERTISING IN NEWSPAPERS

(26 identical cities—number of lines)

|

i February March
Automobile advertising .. ... 2,462,471 3, 108, 327
Automobile accessories 552, 372 782, 659
Cigars, cigarettes,and to 787, 629 1, 249, 604
Financial.......____..._._ 1, 557, 603 821, 342
Food, groceries, beverages 2,772,238 2,961, 261
1lotels and resorts. ool _. 300,776 197, 113
1louschold furniture.. 154,971 403, 741
Men'’s clothing...._.... 97,275 270, 398
Musical instruments. .. 259, 753 279, 635
Radio and electrieal oo .. o o oo ...l 1,374, 433 761, 597
Rallroads and steamships. ... ____._.__._ 910, 427 895, 100
] T PR - 70,114 124, 111
Toilet articles and medical preparations._ . - 5, 044, 518 4,702, 449
Women’s Wear .. ... ..o ____. S 65, 207 227, 850
Miscellaneous oo en oo e aaas 1, 905, 925 2, 945, 179

Postal receipts at both the 50 largest cities and the
second 50 cities increased over the previous month
and over March, 1924,

LIFE INSURANCE

Total new life-insurance business done by 45 com-
panies was larger than for either the previous month
or for March, 1924.  All classes of policies participated
in the increase over the previous month and all but
ordinary life-insurance policies were greater in number
than in last March. Premium collections on all
classes of insurance were likewise larger during March
than during February or a year ago. Sales of ordinary
life insurance reported by 81 companies were larger
for both the United States and for each of the five
regional districts than for either the previous month
or for March, 1924.

BANKING AND FINANCE

Check transactions in March, as shown by both
debits to individual accounts and by bank clearings,

¢ were larger than in February, due chiefly to the longer

month, and were considerably greater than a year ago.
For the first three months of 1925 check transactions
exceeded those in the corresponding period of 1924
by 21 per cent in New York City and by 11 per cent
in the rest of the country.

Bills discounted, investments, reserves, deposits,
and note circulation of Federal reserve banks were

' less at the end of March than in the previous month,

and bills discounted, reserves, and note circulation
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were also less than in March, 1924. The investments
of Federal reserve member banks were slightly larger
than in February and were over a fifth greater than a

Loans aNp Discounts AND Torar INVESTMENTS 0F FEDERAL
ResErvE MEMBER BANEKS

(March, 1925, is latest month plotted)
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clined from the previous month, but were larger than ,2\ _Lv/
in March, 1924. ay Dy et e
E "
-l
BirLs DiscouNTED AND TorarL INVESTMENTS OF FEDERAL §'2'
RESERVE BANEKs ¥ PN
(March, 1925, is latest month plotted) 2 TOTAL INVESTMENTS / he
3,000 5° gt /’A
2 ’.~-’ e WGP S
2,500 pagf 4 /1’
(] r "
c i Wl
<4 2,000 /B LLS DISCOUNTED 3l
8 \ 1921 1922 1923 1924 1925
5 1500
2 A further slight decline took place in the outstanding
%'m"\ INVESTMENTS < A Government debt during March. Customs receipts
500 N \,("" A wiln showed the usual seasonal increase over the previous
Wy < d .
N G W month and were 5 per cent greater than in March,
1924, Total Government receipts, augmented by the
1920 1921 1922 1923 1924 1026

Interest rates both on New York call loans and on
commercial paper continued to rise, call money being
at the samne level as a year ago, though the rate on
commercial paper was considerably less than in March,
1924,

quarterly installment of the income tax, were almost
two and a half times the February receipts but were 7
per cent less than the receipts for the corresponding
month last year. Government expenditures were
larger during March than for either the previous
month or a year ago.

DEBITS TO INDIVIDUAL ACCOUNTS!

(Seasonal variations eliminated.

Index numbers relative to 1919 monthly average as 100)

I
i FEDERAL RESERVE DISTRICTS
i 141
i YEAR AND MONTH dﬁﬁgé" N Phil a Rich st i K San
| °ow ifa- eve« ich- . . inne~ | Kansas
i centers || Boston |y | delphia | land | mond |Atlanta | Chieago| yoine | "o ol City | Dallas E;'{:J:)'
|
) T l
1924 ;
January. . .o eeecaaean 106.1 116.5 103. 4 115.9 | 109.0 98. 6 104.1 108.8 109. 2 85.2 78.9 101. 6 136.9
February_ 116.2 129.7 114.7 123.5 1 117.7 105. 6 115.1 112.8 112.6 99.9 86.8 107.6 154.4
March .. - 107. 6 121.8 104.5 114.6 ‘ 112.7 100. 8 105. 6 110.9 109.7 94.6 97.3 96.8 136.3
Aprilo ol 108.1 ! 123.4 103.3 122.6 | 116.8 99.7 110.0 112.7 111.3 89.4 85.9 102. 5 134.8
MaAY oo il 106.9 i 116.6 103.7 117.7 . 111§ 96.0 102. 4 112.8 111.8 94.5 82.3 96.1 130.2
June. 104.0 || 111.0 103. 6 113.2 j 103.0 91.3 97.3 105. 6 106. 2 94. 9 78. 4 91.8 122.5
July.. .. 108.2 Il 118.0 107.7 116.4 | 105.6 93.6 103.9 118.1 106.0 101.2 86.7 97.7 126.7
August. e 112.2 127.7 114.8 113.5 , 106.0 96. 9 101. 4 108.0 109. 1 94.5 86.3 96.1 126. 0
\ :
September 109.6 122.8 1 110.5 114.2 | 104.4 04,7 107.3 % 105. 8 109. 4 106. 2 88.0 104.9 121.1
October___ 108. 6 122.2 | 104.7 114.1 | 114.3 94.0 109.8 | 110.4 114.7 135.7 93.3 109.3 124.1
Noveinber. . 109.7 120.7 110. 6 113.5 | 103.5 90. 2 98.7 | 107.8 110.0 125.5 86. 6 101. 8 119.0
December.... ' 116.4 123.2 118.3 122.1 i 109. 4 96.3 108.3 | 115.7 116.1 116.1 93.2 107. 8 120.8
: !
1925 :
January. . .ooooo
February. :
March. -
April.
May._.
June. .
Juby . il

1 Compiled from data collected by the Federal Reserce Board, supplementing similar data published in the February, 1924, issue (No. 30) of the SURVEY on page 25 »

the method of computation being given on page 24 of that issue.
number).

These figures are regularly given in the table of current month’s figures in each issue (see page 26 of this
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Business failures, though increasing slightly n |
number, were considerably less in the liabilities re- .

ported than in the previous month. All classes of
organizations participated in the decline in liabilities,
while in numbers both trading and manufacturing
establishments increased over February. For the
first three months of 1925 the number of failures was
greater than a year ago, while the amount of liabil-

in the liabilities of manufacturing failures.

Dividend and interest payments listed for Apri]
were larger than for the previous month or for April
1924. New incorporations in March were much
greater than in February and were almost the same as
a year ago. New capital issues by corporations, on
the other hand, while larger than in March, 1924, were
considerably less than for the previous month. New
issues of State and municipal long-term loans in March
were larger than in February but less than in March
a year ago.

Agricultural loans closed by Federal farm loan
banks in March increased seasonally over the previous
month but were 26 per cent less than a year ago.

The balance of such loans outstanding at the end of

the month, however, continued to increase, being 12

per cent greater than at the end of March, 1924.
Prices of railroad and industrial stocks averaged

- lower for March than for the previous month and all

types of bonds, except railroad bonds of the highest
quality, also declined in price. March sales, both of

- stocks and of bonds, were greater than during February
ities involved was much less, due to the large decline
. March, 1924, in Liberty bond sales.

or for March of last year, despite the decline from

GOLD AND SILVER

Gold receipts at the mint declined both from Febru-
ary and from a year ago. The Rand output, on the
other hand, was larger than for either the previous
month or for March, 1924. Imports of gold were
twice as large as in February but were only one-fifth
of the total for last March. Exports of gold continued
to decline, being only one-half the February figure.

Silver production, exports, and imports increased
from the previous month and imports of silver were
larger than a year ago. The price of silver averaged
slightly less than in February.

BUSINESS FAILURES, BY CLASSES OF ESTABLISHMENTS

(Data plotted are 12 months’ moving monthly averages.

March, 1925, is 1atest month shown)
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FOREIGN EXCHANGE

Rates of exchange showed little change from the
previous month, increases being recorded in Japanese
and Chilean rates in terms of United States eurrency
and declines in the French, Dutch, Argentinian, and
Brazilian rates. Compared with a year ago, declines
took place only in Japanese, Italian, and Brazilian
exchange. The general index was slightly less than in
February but 9 per cent higher than a year ago.

TURPENTINE AND ROSIN PRODUCTION

Data on the production of gum spirits of turpen-
tine and rosin in the crop season ending March 31,
1925, together with information on the classes of
crops worked during the season and stocks held in
woods, as compiled by the Turpentine and Rosin
Producers’ Association, are compared below with the
production figures for the season 1923-24 as compiled
by the Bureau of the Census of the Department of
Commerce in cooperation with the Bureau of Chemis-
try of the Department of Agriculture.

PropuctioNn oF TURPENTINE AND ROSIN, BY STATES, SEASON
oF 1924-251

[Compiled by Turpentine and Rosin Producers’ Association]}

: Rosin (bar-| Per cent; Total
STATE T?‘;fﬁ?;sle rels of 500 | distri- | crops
& pounds)? | bution | worked

United States. - .o cceo_. 26,072,200 | 1,720,766 100. 0 14, 930
Alabama . ve e cc e 1,837, 200 121, 256 7.0 1,183
TFlorida..coooo.- - 9, 155, 450 604, 260 35.2 6,170
Georgia - 9, 932, 000 655, 512 38.1 5,733
Mississippi and eastern Louisiana. .. 2, 451, 250 161, 783 9.4 791
Western Louisiana and Texas__._..._ 2, 246, 300 148, 256 8.6 v33
North Carolina and South Carolina ? 50, 000 29, 700 1.7 320

1 Suryey made during the latter part of February and early March, 1925.

2 Estimated on basls of 3.3 barrels of rosin to each cask (50 gallons) of turpentine.

8 Figures for North Carolina and South Carolina produetion, and erops, 1924-25
season, are estimates.

Recapitulation of data for 192/~25 (exclusive of North Carolina
and South Carolina)

Nuinber of operators reporting
Number of counties producin;

Average number of casks (50 gallons) of turpentine produced per operatlon.. 415
Average number of crops per operation ... 11.8
Average number of casks (50 gallons) of turpentine produced per crop....... 35.1

PropucTioN oF TURPENTINE AND ROSIN, BY STATEs, SEASON
oF 1923-24 !

[Compiled by the Bureau of the Census in cooperation with the Bureau of Chem

istry, U. S. Department of Agriculture]
N Rosin (bar-| Per cent| Total
STATE T(ugfi?fonlfsl;m rels of 500 | distri- | crops
pounds) | bution | worked
United States. .. _.....______.. 27,174,580 | 1,790, 087 100.0 14, 387
Alabama._ .. . ... 2, 101, 661 151, 641 7.7 1,168
Florida .o el 9, 746, 739 660, 009 35.9 5, 891
Georgia . - oL 10, 056, 733 627, 305 37.0 5,371
Louisiana_ ... oo 2, 126, 646 145, 223 7.8 683
Mississippi. oo oi oo 2, 432, 207 162, 231 9.0 851
North Carolina, South Carolina, and

TeXaS % oo ! 710, 594 43, 678 2.6 423

1 Crop year ended Mar. 31, . Lo
? Combined to avoid disclosing operations of individual establishments.
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TimBER OPERATIONS DURING SEASON OF 1924-25

[Compiled by Turpentine and Rosin Producers’ Association]

CROPS WORKED, 1924-25 SEASON
STATE Y Third | Fourth{ Fifth
— ear- ir ourt, ift
‘ Total || Virgin | Yii0" | vear | year | year
United States. 14,930 113,293 {14,064 | 12,743 112,156 {11,454
Alabama.- 1,183 168 339 242 289 145
6,170 1,207 | 1,945 | 1,098 997 923
5,733 1,333 | 2,023 | 1,140 862 378
79 291 297 184 8 11
733 204 360 4t 20 TR N
2320 ® ® o ® ®
1 Exclusive of North Carolina and South Carolina. ?Estimated. ¥Not reported.

Stocks oF TURPENTINE AND RosiN oN Hanp 1N Woobs,
MarcH 1, 1924 axp 1925

[Compiled by Turpentine and Rosin Producers’ Association}

v ROSIN (BARRELS OF
TURPENTINE (GALLONS) 500 POUNDS)
STATE
1925 1924 1925 1924
United States..oecaoveo.. 457, 550 786, 550 150, 045 384, 427
Alabama.. . ... .. ... 37,750 108,450 10, 814 25, 604
Florida. 283, 900 348, 500 65, 533 116, 846
Georgia. 4, 600 19, 850 12, 861 11, 021
Mississippi and eastern Louisiana 98, 700 111, 150 23,905 136, 845
Western Louisiana and Texas. ... 32, 600 198, 600 36, 932 94,111

CENSUS OF MANUFACTURES RETURNS

The following table summarizes the results of the
1923 Census of Manufactures for value of products
and number of wage earners, by industrial groups:

SuMMArY or MaNUracTURES CENsUs BY GrouUPps, 1923

VALUE OF PRODUCTS WAGE EARNERS EMPLOYED
{In thousands of dollars) (Average number)
GROUP Per Pert
cent cen
1923 1921 in- 1923 1921 in-
crease crease
Allindustries...... $60, 481, 136/$43, 653, 283| 38. 5! 8, 763, 233! 6, 946, 570] 26. 2
|
Food and kindred prod- |
’I‘ “ ..... T Hheir ore o 9,529,773 8,145,082 17.0;) 682,318] 608,067 12.2
extiles an eir prod-
ucts i s T R 9, 460,904] 6,963,886 35.9| 1,704, 498| 1,510,867 12.8
Iron and steel and their
produets, not including
Lma%hmerd-iﬁ"&_“_a“ 6,828,808] 3,456,390/ 97.6| 892,635 571,798 56.1
umber an ied prod-
.......... i 3,033,034; 2,456,608| 47.9!] 931,748 703,309 32.6
Leather and its finishe:
products_ ..o .oooeno 1,877,655 1,544,186/ 21.6| 344,545, 280,071/ 23.0
Rubber produets. 8, 518| 704,903, 36.0 137,035 103,273; 32,7
Paper anld priulsing.l i 3,789,086 3, 148 747 19.7 527,589| 467,072; 13.0
Chemical ~and  allies
s producfs._....a._..l._.- 5,706,520 4,716,827| 21.0j| 384,479; 332,782 15.5
tone, clay, and glass
produc ts. ,' _____ jrae 1, 558,963 1,025,018 52.0 347,619; 251,912} 38.0
Metals and metal prod-
ducts, other than iron
and steel 2, 556,999| 1,399,813 82.7|| 206,514 211,920] 39.9
Tobacco lnar(xufa(t o8 1,044,192 1,048,490 —0.4 146,337| 149,985 —2.4
Machinery (not includ-
ing transportation
equipment)..-.cocoo-. 4,728,552 3,235,075 46.2|] 907,961 662,277} 37.1
Musical instruments
and phonographs___... 282, 532 212,989 327, 58, 329 45,113f 29.3
Transportation equip-
ment, air, land, and
L) S, 5,333,480 3,018,155 76.7] 606,323 405,773| 49.4
Railroad repair shops_...| 1,520,093 1,267,342 19.9 523,430, 418,285 25.1
Miscellaneous industries.| 1,691,127 1,308,872( 29.2| 271,868 224,066 21.3
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INDEXES OF BUSINESS

The index numbers presented in this table are designed to show the trend in production, prices, trade,
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series
of individual relative numbers; often the individual relative numbers making up the series are also given. The
function of index and relative numbers is explained on the inside front cover. A condensed form of this table
is given on page 7.

i |
Maxi- | Mini- 104 ! 1925 T Ok DECREASE (o) y
mum mum 1
Jsinc? Jiigc? I Mar., 1925, | Mar., 1925 §
an. 1, -1 || pobru- D N Febru- . 3 r., 1925,
1920 ) 1920 ary | Mareh | DY || sanuary ary | March Fe{zrg[?ws Marrrf).ullsm \E
|
|
PRODUCTION |
(Relative to 1919 monthly average as 100) 1
BAW MATERIALS ,
Grand totala. oo e 179 73 100 9| 143 120 95 96 +1.0 +2.1
MINERALS

TOtAl e e e m 165 62 123 121 123 132 113 117 +3.5 —3.3
Petroleum. . ..o eae 212, 105 176 | 189 | 180 188 | 172! 191 +11.0 +1.1
Bituminous coal. . __ o aaoo. 137 41 122 | 106 | 119 134 | 100 97 -3.0 —85
Anthracitecoal... . __ ... 121 0 104 | 111} 101 101 98 96 —2.0| —13.5
Ironore™. ... oo ccceeemam 241 0 0 0 0 0 0 0 0.0 0.0
0733073 SN 141 17 123 1 122 127 139 | 128 | 141 +10. 2 +15. 6
Lead. e e 188 74 141 153 | 163 169 ¢ 161 | 188 +16.8 | +22.9
Zine.. o IIITIIIIIIC 136 | 38 || 117 | 127] 123 | 132 | 124| 136 | +9.7| +7.1
Gold. o e 131 57 91 84 92 88 82 77 —6.1 —8.3
Silver. .o 145 80| 125 | 117 | 120 117 | 108 | 111 +2.8 —51

1

138 80 105 | 107 | 138 114 | 102 | 111 +8.8 +3.7

227 19 31 69 93 19 27 31 +14.8} —55.1

143 58 71 76 | 102 91 75 91 +21.3| +19.7

177 64 143 | 131 177 163 | 122 94 —23.0 | —28 2

153 54 62 60 71 65 61 66 +8. 2 +10.0

245 30 84 | 101 43 53 98 | 154 +57.1 +52. 5

390 21 139 85 | 390 154 | 107 75 —29.9 | —11.8

h 137 45 711 101 71 64 | 105 137 +30. 5 +35. 6
Milk (New York) eoeueecacecneeao-.| 190 94 119 | 132 | 130} 129 122 | 139 +13.9 +5.3

CROPS (marketings)

Total - e 246 49 87 71 | 158 119 81 75 —~7.4 +5.6
Grains *. . e 242 54 121 94 133 i 121 82 80 ~2.4 -6, 4
Vegetables *_______ ... 254 58 132 | 149 92 130 | 129 | 137 +6.2 —8.1
Fruits * . 405 50 98 89 84 83 69 71 +2.9| —20.2
Cotton products *____._.______________ 278 19 40 33 234 128 79 70 —11.4 | +112.1
Miscellaneous crops *..... ... __.__...._ 170 21 65 41 106 101 59 35 —40.7 —14. 6

FOREST PRODUCTS

Tota) . e 135 61 114 117 109 116 112 126 +12. 5 +7.7
Lumber... 133 59 117 122 104 119 116 129 | +11. 2 +5.7
Pulpwood 164 51 105 105 110 106 88 119 | +35.2 +13.3
Gum (rosin and turpentine) *__________ 267 20 65 47 196 76 67 67 0.0 +63. 8
Distilled wood .- .. ____. 160 24 106 114 129 || 146 128 160 +25. 0 +40. 4

MANUFACTURING i |

Grand total (adjusted for working days)_..__| 130 71 122 124 | 112 117 124 129 +4.0 +4.0

Grand total (unadjusted).._ __.___________ 135 i 68 117 124 | 112 122 | 115 | 129 +12. 2 +4.0
Foodstuffs. ... .. 129 7 107 | 109 : 104 113 94 951 411 —12.8
Textiles oo e 130 54 106 100 109 117 108 112 || +3.7 +12.0
Iron and steel.____._____ .. ___________ 147 32 129 | 142 122 - 141 127 1 142 ¢ +11.8 0.0
Lumber.______ .. 151 57 131 138 | 127 144 | 137 1511 +10.2 +9.4
Leather ... _____ . 115 63 85 89 83 85 85 94 || 410.6 +5.6
Paper and printing..._.___.._____._____ 121 69 103 104 106 112 99 111 | +12.1 +6.7
Chemiecals, oils, ete_.._.__.___________ 171 ' 92 136 141 | 174 169 152 160 |i +5.3 +11. 9
Stone and elay products.....___.__.___ 143, 69 104 | 123 | 116 106 | 100 | 125 f <4250 +1.6
Metals, excepting iron and steel____.____ 196 ¢ 71 177 195 | 149 | 179 | 172 183 | +6.4 —6.2
TODACCO m e oo e 1256 70 97| 102 | 100 ¢ 111 100 | 109 ) +49.0 +6.9
Miscellaneous_ - . ... ________ 145 37 122 131 95 i 104 112 133 || +18.8 +1.5

. I il i

— L , S S |

* Fluctuations between maximum and minimum due largely to seasonal conditions.
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INDEXES OF BUSINESS—Continued

eat | Mt 1o s Fon i bnmaee (b
Sinog | sinco 1
i 1, 1, Feb- De- " Mar., 1925, | Mar., 1925,
J?gzol J?E?ol rugry March c;;lx_x- January rﬁglr)y March Fegfnllg25 [ Maflr.?x{l924
i
STOCKS !
(Relative to 1919 monthly average as 100) f
(Corrected for seasonal variation) I

Total . o e cmcece— e 154 91 1356 136 145 155 152 148 —2.6 | +8.8
Raw foodstuffs_ . oo oo e 233 73 173 169 184 192 187 190 +1L6, +12.4
Raw mateérials for manufacture_._._____ 189 89 118 110 142 149 139 130 —6.5 ! 4182
Manufactured foodstuffs_ ... __._._.__ 115 58 74 79 88 87 86 80 —7.0 +1.3
Manufactured commodities. . ..._._.__ 175 86 154 161 152 175 174 171 —-1.7 +6.2

(Unadjusted index)

Total e o oo 162 84 139 146 156 162 | 164 160 —2.4 +8.9
Raw foodstuffs_ .. _._______ 239 70 186 212 191 219 | 234 239 +2.1 +12.7
Raw materials for manufacture ____.___ 187 68 116 103 174 157 137 120 —12. 4 +16. 5
Manufactured foodstuffs_ - - . ._.______ 115 56 77 75 82 85 83 73 —12.1 —2.7
Manufactured commodities. - _._______ 175 89 155 164 162 169 175 173 —-1.1 +5. 5

UNFILLED ORDERS
(Relative to 1920 monthly averages as 100)
(Iron, Steel, and Building Materials)

Total (8 commodities) - ..o oo 116 40 63 61 62 62 63 58 ~7.9 —4.9
Ironandsteel .. _ .o 112 37 47 46 49 50 50 46 —80 0.0
Building materials. . .. ... ________ 153 25 129 124 114 115 115 105 —8.7 —15.3

WHOLESALE TRADE
(Relatlve to 1919 monthly average as 100)
(Distributed by Federal Reserve Districts)

Grand total, all elasses. . ... _____ ... ___.. 98 - 62 78 80 79 79 76 84 +10. 5 +5.0
Hardware (10 distriets) .. __._________._ 117 58 90 104 99 89 90 107 +18.9 +2.9
Shoes (8 distriets) - - _______________ 78 39 49 65 56 43 46 63 +37.0 —3.1
Groceries (11 distriets) _________.__.___ 100 62 77 80 83 80 73 79 +8.2 —1.2
Drugs (7 distriets). ... ______.___ 130 88 109 118 109 116 109 121 +11. 0 +2.5
Dry goods (9 distriets) ... __.___._ 123 64 98 90 77 82 88 96 +9.1 +6.7
Meats (2 distriets).- . ____________ 78 43 63 62 67 68 69 74 +7.2 +19. 4

RETAIL TRADE
(Relative to 1919 monthly average as 100)
MaiL-orpER Housgs (4 houses) .. __________ 148 49 96 105 | 148 108 | 105 120 +14.3 +14.3
CHAIN STORES:
Ten-cent (5 chains) .. ... ... _______ 366 84 140 163 366 151 156 177 +13.5 +8. 6
Music (4 chains) . ... ... ______ 214 55 97 99 184 92 99 105 +6.1 +6.1
Grocery (27 chaing) ... __...__. 255 119 201 200 253 250 236 255 +8.1 +27.5
Drug (9chains) . . ... __.____ 186 109 143 149 187 155 146 160 +9.6 +7.4
Cigar (3 chains) __ . _ ... _____..___.. 193 106 124 136 192 122 119 131 +10. 1 —3.7
Candy (5 chains) ... . _..___.. 276 108 167 184 282 162 175 188 +7.4 +2.2
Shoe (6 chains)___ .. _ ... ___________ 188 72 93 118 186 107 100 127 +27.0 +7.6
DEPARTMENT STORES:
Sales (359 stores) oo o __ 210 80 102 115 210 109 101 121 +19. 8 +5.2
Stocks (314 s8tores) . v o oo 154 101 127 138 124 119 127 138 +8 7 0.0
! EMPLOYMENT i
1 (Relative to 1923 monthly average as 100) i'
Number employed, by industries: |
Total, all classes___. . _____________|______|...___ 97 96 89 90 92 92 . 0.0 —4.2
Food produets. . . L. . b 99 97 96 93 93 90 1 —3.2 —7.2
Textiles. . e 97 96 88 90 92 92 i 0.0 —4.2
Iron and steel . .. _ ... I 94 95 85 86 88 89| +1.1 —6. 3
! Lumber. _ . _ e 97 97 1 93 92 93 93 0.0 —4.1
Leather_ . _ | feeeaoe 97 97 . 91 04 95 95 | 0.0 —2.1
Paper and printing . _ ___ _ . __ | _jaoo_-- 101 101 . 102 101 101 102 @ <410 +1.0
Chemicals. __ .. oo .99 103 ¢ 90 91 92 99 || +7.6 —3.9
Stone, clay, and glass. . _ .. _ ... __loooo_ 95 99 94 90 92 96 +4.3 —3.0
Metals, except iron and steel.____ ... __|_ __.__ .. __. 102 105 ¢+ 87 87 91 95 1 +4.4 —9.5
Tobaceo produets. _ - - ____ .. _ ... 97 95 96 92 93 94 ! +11 —1.1
Vehicles. . .. oo 96 96, 85 86 87 90 |, +3.4 —6.2
Miscellaneous. . - - - || . 97 96 87 90 92 934t 411 —3.1
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INDEXES OF BUSINESS—Continued

| |
Maxi- | Mini- 1024 1925 T ey e T
mum | mum _
JSinc? Jsaigc? Mar.,1925, | Mar., 1925
an. 1, ;|| Febru Decem- | Febru- 1Y€ " g
N ¢ !
| 1920 1920 ary Varch ber January ary March Feggnl]925 3‘ M;ﬁ?ﬁgu
PRICE INDEX NUMBERS | |
FARM PRICES ,
(Relative to 1909-1914 average as 100}

All groups. - - o o ecmemciooo 235 @ 110 134 131 139 146 | 146 | 151 +3. 4 +15. 3
Grain. oo 283 88 113 114 155 172 178 172 —~3.4 +50.9
Fruits and vegetables._.___.._______._.__ 373 | 114 123 | 123 | 110 122 | 131 138 +53 +12.2
Meat animals. ... .. oo.o. 186 91 102 104 113 123 126 145 +15.1 +39.4
Dairy and poultry.._...______________ 2151 111 138 136 158 154 142 134 —5.6 —1.5
Cotton and cottonseed. . ..o ...._.___ 304 76 247 | 219 | 176 182 | 183 | 195 +6.6 —11.0
Unelassified. . .. vomw oo e eemeee 180 80 98 99 102 94 96 94 —2.1 —51

WHOLESALE PRICES
Department of Labor Indexes
(Relative to 1913) ;

All commodities. ... ... _..____. eeee._.l 248 138 152 | 160 | 157 160 | 161 161 0.0 +7.3
Farm produets. . ..o oceee oo I 243 114 143 137 | 157 || 163 162 161 —0.6 +17. 5
Food, ete. oo ._._.] 248 131 143 141 158 160 157 159 +1.3 +12. 8
Cloths and elothing. ... _._._..__ | 346 171 196 191 191 191 191 191 0.0 0.0
Fuel and lighting___._ . _________._._ i 281 162 180 181 165 168 178 174 -~2.2 —3.9
Metals and metal produets____._______ 203 | 109 143 | 144 | 133 136 | 136 | 134 | —L5 ~—6.9
Building material ... .. ________._._ 300 155 182 182 175 179 | 183 180 —1.6 —-1.1
Chemieals. ______.____ .. __ 213 | 121 131 7 130 | 135 135 | 135 | 134 —0.7 +3.1
House-furnishing goods. _..__._____._. 275 [ 170 176 | 175 | 172 173 | 173 | 170 -~1.7 —2.9
Miscellaneous - .- oo occemcceeeeea . 208 | 113 113 113 129 127 125 125 i 0.0 +10. 6

Federal Reserve Board Regrouping of Department | | i
of Labor Indexes i i
(Relative to 1913}
i [ !

All commodities. ... .o . _. ‘ 247 138 | 152 150 | 157 160 | 161 161 0.0 +73
Producers’ goods.. ... ... 244 7 118 ) 139 ) 137 | 132 ; 134 | 136 | 135 —0.71 —15
Consumers’ goods. ... ___________ 249 | 146 154 153 167 169 167 168 +0.6! +9.8

Total raw produets_._._..__.._._._.___.._.___ 249 . 1356 | 156 | 154 | 161! 167 | 169 | 169 0.0 +9.7
Agricultural produets....... ... ______ 311 | 122 176 165 186 196 193 183 —5.2 +10.9
Animal produets. .. .. . _____ 218 | 103 116 | 118 | 129 133 { 136 | 148 +8.8 ) +254
Forest produets_ ... .. _.___..___ 375 152 195 194 187 193 201 196 —2.5 | +1.0
Mineral produets_.__ ... _____.____.__ 272 165 177 179 169 172 175 173 1 —1.1 j —3. 4

Federal Reserve Board Indexes 1 i
(Relative to 1913) ‘ | !

All commod_ities--------_---_-__-__-______; 267 142 163 | 160 165 168 167 169 | +1.2 +5.6
Goods imported .. ___ ... ______.___ . 246 102 148 | 145 149 147 147 147 1 0.0 f +1. 4
Goods exported - _______________ 0] 272 | 1250 180 179 171 175| 178 | 180 | 411! +0.6

| i
Commercial Indexes i ‘ ;
(Relative to 1913) : : I | g
Dun’s (18t of following month)...___.______ 218 | 134 1581 154 | 167 169 | 167 | 161 —-3.6 J +4.5
Bradstreet’s (1st of following month) _______ 227 115 140 137 151 151 150 149 ~0.7; +88
COST OF LIVING |
National Industrial Conference Board Indexes ‘
(Relative to July, 1914) ‘ ; .

All items weighted .. _.__.______________ 205 | 155 | 164 | 163 166 | 167 | 165 165 | 0.0 +L2
Food (Dept. Labor) ..o oooo._ 219 | 139 147 144 ' 152 154 151 151 | 0.0 +4.9
Shelter. ... 186 | 143 180 | 185 & 184 184 183 1821 —0.5 —1.6
Clothing. . . .. 288 153 177 176 . 173 174 172 173 ||  +40.6 —1.7
Fuel qnd Yight . e 200 149 175 172 169 | 169 169 169 || 0.0 —-1.7
Sundries.. oo 192 171 174 174 175 175 175 175 0.0 +0.6

' f i

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



which appear on page 5.

25
APRIL DATA

The following table gives such April data as have been received to and including May 13, 1925, except wholesale prices of individual commodities,

Text matter covering April data is given on page 1

1925 1925
ITEM - Alggil' ITEM Aﬁ;;;l,
March April March April
TEXTILES ' BUILDING MATERIALS
|
I
Cotton ! Lumber
| Northern pine:

Imports, unmanufactured. .. ..______.._._..._ bales_ 33,955 22, 409 40, 436 Lumber—

Exports, unmanufactured (including linters)_bales..| 734,697 | 472, 555 | 320,774 Production... . .ooeoneene... Mit.b.m..| 41,512 58, 332 52,718

Consumption by textile mills..._____.._...__. bales..| 582,674 | 597,104 | 478,583 Shipments... WMtt.b.m | 37,389 41,929 42, 856

Stocks, end of month: Ordersreceived..__....____..____ Mft.b.m..| 32,486 39, 856 48,918
Total, mills and warehouses..._._........ bales._.{3, 881, 908 |3, 180, 661 |2, 840, 520 Lath— .

Mills. ... . 1,664,793 |1, 514, 514 |1, 329, 901 Production. .o cocvereoroannnn.. thousands..! 10,781 13,526 12, 578
‘Warehouses. -..._. --12, 237,115 [1, 666, 147 |1, 510, 619 Shipments 9, 357 8,538 15, 098

Machinery activity of spindles

Active spindles... ... coocaeoeoooool thousands..} 33,225 33,413 31,872
Oak flooring:
Wool Production..... ... ... Mit.b.m... 41,611 43,473 33,927

Receipts at Boston: Shipments. ...._._ Mit.n.m.. , 44,432 32,442
Domestic_... _thous. of lbs__ 5,475 4,075 9, 965 Orders booked.... Mft.b.m..: 35956 43, 326 25, 867
Foreign. _thous. of Ibs_.| 27,411 15, 140 6, 954 Stocks, end of month. .. Mft.b.m..l 52,623 51,702 44, 677
Total . iciceaaaas thous. of Ibs_. 32,886 19, 215 16, 919 Unfilled orders, end of m Mift.b.m..| 46,902 47 349 45,938

Sitk Booki Architectural terra cotta .

Consump ion (deliveries)..........._......... bales..| 45,157 | 46,040 | 25 085 || B0 ngs i
- g ’ P EEN 117 1 net tons...| 13,683 17,279 13,011

SHOCKS - o e bales_.| 46,663 39,271 25,662 1| Value... oI thous. of dolls.. 1, 543 1,999 1, 570

RON AR stmEL Product Gement h 034 13, 807 11,726
- . LD Le2% (1) « O, thous. of bbls..| 11,03 )y 1,

Plg Iron, production. ... thous. of long tons..| 3,564 | 3,250 | 3,33 || Spipments. . thous. of bbls..| 10,279 | 14,304 | 12,771
Furnaces.. .. . number 245 290 230 || StOCKS ool thous. of bbls..| 20,469 19, 882 17,159
Capacity _long tons per day..| 112,380 | 103,080 96, 365

%}e%luindgotii production tion — thous. of long tons__| 4,198 3,588 | 3,348 CHEMICALS AND DRUGS

nfilled orders, U. orp., N

Wegq of 1mon.th _________________ thous. of long tons_.| 4,864 4,447 4,208 Wholesale prices

olesale prices: . .
Composite finished steel . __ ___ dolls. per 100 Ibs. 2,54 2.50 2.69 g;;ﬁ?‘}d- harmaceuticals......... mgex numger__ %gg igg iﬁ
Composite pig iron. .. _dolls per ton__|{ 2287 21.70 B4l | o e imder number .. 04 19 208
Composite stcel .. ............ dolls. per 100 lbs__ 2.76 2.73 294 € ArUgS. oo Index number...
) RAILROAD EQUIPMENT Receipts: Flazseed
““%%‘%;‘IS?.;S_ Minneapolis...._._..._._.._____. thous. of bush._ 633 372 210
t: 109 92 73 Duluth__.. _-.thous. of bush.._ 97 117 112
93 82 63 Shipments:
16 10 10 aneapohs. _________ . of bush.__ 163 99 146
Stoo ulutl&.-f. . of bush._ 228 154 133
ocks, end of m
;g;’ gg; %g Minneapolis... of bush_. 367 361 81
96 115 54 uth. ...l . of bush._ _ 400 274 187
New equipment orders:
Freight cars number._ . 4,679 5, 525 11, 903 FOODSTUFFS
Passenger cars. .number . 111 104 170 Cereals
Locomotives number._ 106 84 110
.of bush. . 17, 260 10,422 10, 123
VESSEL CONSTRUCTION “ofbush..| 24916 10,224 17,535
C Omrll\)lgtfd during month: ; .of bush__ 12, 856 11,679 13,769
(617! DI gross tons_.| 23, 966 15, 526 36, 510
i . of bush__ 18, 367 14, 226 12, 017
Steel seagoing. ... grosstons..| 18,808 6, 261 , ofbush..| 13602 14,243 15912
PATENTS ISSUED V‘S‘%‘l,e Seupp]y

Total, all classes. _....ooceeceesecormcccnens 4,146 3,933 4,089 United States. _.__.__._.____ thous. of bush..| 63,327 47,864 57,383

Agricultural implements 77 71 56 .of bush..| 75,048 | 106,076 93, 380

Internal-combustion engines. _...___..._... nnmber. . 83 62 63 . of bush._; 36,526 25, 253 19, 735

s. of bush._| 63,886 48, 082 10, 656
NONFERROUS METALS Argentine grain:

Tin: Visible supply—

Stocks, end of month: ‘Whea .thous. of bush._| 11,110 12,210 8, 880

United States_.__ --.-long tons. 5,184 2,309 4,322 _thous. of bush__ 2, 000 3,600 4,000

‘World visible supp Iong tons..| 19,623 18, 105 19, 023 .thous. of bush._ . 3, 200 4,400 5, 200

7 Deliveries (consumption)......._.___. long tons.. 7,100 6, 655 7, 590 thous. of bush.. 5 672 5, 240 6,43
inc:

Retorts in operation, end of month____number..; 86, 529 86, 674 82, 650

Production____._____._____________ thous. of 1bs..{ 102,970 97 702 89,898 || Mlings oo iicceaans long tons..| 551,892 | 545,078 | 426,955

Stocks, end of month__....__._.__. thous. of 1bs..] 34,392 36 674 65,556 || Stocks at refinerfes..... .. . . ........ long tons._| 184,668 | 280,444 | 277,027

Cuban movement:

AUTOMOBILES Receipts, Cuban ports_...._._..__.... long tons._| 876,210 | 836,676 | 634,044

Shipments: Exports long tons..| 677,707 | 536,148 | 380,109
Byrailroads ..o ... carloads..| 51,177 53,716 48, 057 Stscks, end of month long tons..| 802,936 1,158,245 | 945,715
Driveaways.__ number of machines_.| 47, 466 56, 234 36, 801
Byboat . oo number of machines.. 1,114 8, 500 4,160 |! Coffee

. | Visible supply:
BUILDING AND HOUSING ! orld .. ... , of bags.. 5,329 5,353 4, 351
| Unlted States_.__._ . of bags..| 888 695 634

Contracts awarded, floor space (27 States): ! Receipts, total, Brazil . of bags._; 889 715 1,131
Business bulldmgs .............. thous. of sq. ft.. 9, 860 10,175 7,954 | Clearances: H
Industrial buildings. .. thous. of sq. ft._ 4, 006 5,935 4,488 || Total, Brazil, for world_______.__ thous. of bags.. 770 679 728
Residential buildings. . thous. of sq, ft_.} 40,321 46, 203 42,009 || Total, Brazil, for U. S.____.____..__ thous. of bags.. 462 278 463
Educational buildings... . of sq. ft.. 5, 209 4,762 4,836 |
Other public and semipublic ! TRANSPORTATION

buildings. . of sq. ft.. 4,714 , 288 3,769
Grand total._______ . __.__.__ hous. of sq. ft_.{ 64,400 73,221 63,347 || Index of ocean rates, Atlantic ports to:

Contracts awarded, value (27 States) : United Kingdom...... weighted index number. . 27.0 26.1 28.1
Business bulldmgs _______________ us. of dolls..; 47,859 56, 704 42,683 |! All Europe............_ weighted index number . _ 25.6 26.0 25.3
Industrial buildings. of dolls..} 47,518 44,371 54,181 |, Car loadings (monthly totals):

Residential buildings. . of dolls..| 200,493 | 235,564 | 196,775 Total . of cars._. 4, 558 3,722 3,499
Educational buildings . of dolls_.| 40,541 30,972 A Q(rain and . of cars._. 188 131 148
Other public and semip Livestock s. of cars... 140 110 117
buildings. ..ol . of dolls_.; 37,200 44, 695 25,738 | Coal and coke.. . of cars._ 805 596 539
Public works and utilities. . of dolls_.; 56,075 82,852 76,422 | Forest product: . of cars__ 404 313 305
Grand total ... ... . .___..____ .of dolls__| 430,413 | 496,157 | 426,103 [ -, s. of cars_. 59 N 70
Rental advertisements, Minneapolis...... number... 3, 640 54 5,615 Merchandise and miscellaneous_ . thous. of cars.. 2,960 2,481 2,320
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APRIL DATA—Continued

1925 i 1925
April, | " April,
ITEM 1824' | ITEM —r - 1824
March April “ March |  April
DISTRIBUTION i DEBITS TO INDIVIDUAL ACCOUNTS—continued

Mail-order houses, total sales._...... thous. of dolls..{ 35,837 36,275 33,836 ' (Relative to 1919 monthly average=100) |
Sears, Roebuck & Co.._ _thous. of dolls_.] 19,817 21,747 20,099 ;
Montgomery Ward & C _thous. of dolls__| 16,020 14, 528 13,737 » NEW YORK DISTRICT: :

Ten-cent stores, total sales___ ___thous. of dolls_. 29, 681 32,707 29,725 1 Total, 7 centers.. 129.9 118.2 | 102.1
F. W. Woolworth___ _.thous. of dolls__ 16,916 18,890 17,257 i Albany___. 203.0 163. 6 [ 149. 4
8. 8. Kresge Co__.. _..thous. of dolls_. 7,453 8,150 7,370 i Buflalo._.. 119. 9 129.2 | 114.1
S.H.Kress Co..____.. ...thous. of dolls._ 3,203 3,412 3,013 | Rochester_ 138.9 135.1 125.8
MecCrory Stores COrp.-wu.oo... thous. of dolls_. 2,019 2, 255 2,087 | New York . el 129.6 117. 6 101. 5

Postal receipts: l PHILADELPHIA DISTRICT:

50 selected cities. ... _.__ . __._ thous. of dolls__| 29,085 | 129,083 26,918 Total, 10 centers ... ... 129.6 124.6 119. 5
50 industrial cities_ .. .________._. thous. of dolls. . 3,035 13,108 2,818 1 Philadelphia e 128.7 122.1 116.7

U. S. foreign trade: | Scranton_ . 147.5 142.7 141. 5
Imports. ..o thous. of dolls__| 385,488 | 349,000 | 324,201 Trenton. _. 139.0 150.3 151.2
Exports. ... . ... ___thous. of dolls_.| 453,434 | 400,000 ; 346,936 ; CLEVELAND DISTRICT:

| Total, 13 centers 116. 4 122.6 ¢ 115.9

EMPLOYMENT ' Akron.__.. 87.0 101. 6 87.8

i Cincinnati_ 144. 2 149. 2 133.2

Detroit. oo ool number on pay roll_.| 225,626 | 236,557 | 231,617 || Cleveland. 96. 2 112.9 110. 2
! Pittshurgh__ 128.0 124.0 114. 8

PUBLIC FINANCE | Youngstown 104.3 119. 6 115.0

; Toledo.__. 167. 6 177.3 162. 9

U. 8. interest-bearing debt .of dolls_.| 20,608 20, 605 21,354 || Columbu 116.0 126. 1 119.8

Grossdebt. . .___.______ ..mills. of dolls_. 20, 932 20,913 21,615 |! Dayton ... : 149.1 153.3 142.0

Customs receipts. .of dolls..| 53,858 44, 642 45,696 || RICHMOND DISTRICT: :

Ordinary receipts. .of dolls__| 600,738 182, 641 214, 306 |} Total, 7eenters .. ____________________________. 103.0 104. 1 93.7

Total expenditures chargeable against : Baltimore . | 98.0 105. 7 88, 4

ordinary receipts.. .. .cooceooa.. thous. of dolls._| 385,129 | 324,679 | 327,002 | Norfolk . _ ! 84.7 8L.6 80.9

Money in circulation: , Richmond. ; 116.1 105. 3 101. 7
Total __mills. of dolls_. 4,776 4,725 4,760 | Charleston | 77.2 76.2 83.8
Per capita dollars__ 41.99 41.50 42.33 || ATLANTA DISTRICT: !

k Total, 15 centers_ .. ... . _.....__...... | 120.8 114.3 104. 6
BANKING AND FINANCE Atlanta._.._. ; 132.0 121.3 114.6
: Birmingham [ 216.6 216.2 200.0

Bank clearings: i New Orleans_ ' 118.8 106. 4 105. 2
New York City s, of dofls_.| 23,349 22,849 20, 326 | Jacksonville. 165.9 175. 6 135. 4
Outside New York City.. cofdolls._f 17,759 17,717 16,052 |i Nashville__ 90. 5 83.5 79.6

Federal reserve banks: ; : Augusta. i 85.6 76.8 70.3
Total investments. .of dolls_. 663 628 426 || CHICAGO DISTRICT: i
Bills discounted..... .of dolls__ 378 400 ! 447 || Total, 21 centers. 128.5 1210 109. 4
Notes in circulation. . of dolis__ 1,709 1,684 1,926 i Chicago .. 127.5 116.3 194. 8
Total reserves._._ s. of dolls. . 3, 008 2, 993 3, 223 ! Detroit____ 145. 6 153. 5 135. 8
Total deposits.. .of dolls._ 2,184 2,187 2,005 | Indianapolis. 106. 8 105. 4 107. 4
Reserve ratio_. per cent._ . 77.3 77.3 82.0 |l Milwankee.. 129, 2 113.6 109. 7

Member banks: I Des Moines. 93.2 91. 1 86.8
Total loans and discounts.. ... mills. of dolls_.| 13, 140 13, 232 12,121 §; Grand Rapids 102. 4 104.5 88.0
Total investments. _.mills. of dolls_. 5,478 5, 484 4,535 | Sioux City._ ... 160. 8 141.1 128.5
Net demand deposits mills. of dolls..{ 12, 588 12,814 11,439 |+ St. Lovis DISTRICT:

Interest rates: ! Total, 5 centers. ... ... 120. 2 122.0 107.0
New York call loans._._. _per cent__ 4.00 4.00 4.44 | Louisville. 124.9 120.3 107.0
Commercial paper, 4-6 m .per cent__ 3.94 3.95 4.63 | St. Louis. . 115.9 123.0 104.9

i Memphis_ . 108. 7 96. 4 97. 1
BUSINESS FAILURES Little Rock. 176.8 173.6 165. 4
Liabilities: | MINNEAIOLIS DISTRICT:
Total commercial . . _______._.___ thous. of dolis_. 34, 005 37, 189 48,904 | Total, 9centers... ... .. _____________ 113.6 105.9 83.9
Manufacturing establishments.._thous. of dolls__| 13,375 13,097 23,137 Duluth.___ ' 96.1 9.5 61.1
Trade establishments..__._...._. thous. of dolls..| 17,595 21, 536 18,719 Minneapolis 122.6 112.3 83.6
Agents and brokers_ ... ... thous. of dolls._ 3,035 2, 556 7,049 | St. Paul.__ 110.7 102.3 97.5

Firms: i IIelena 67.3 71.2 727
Total commercial . ... ... ... __..__..__ number.__ 1,859 1,939 1,707 | Billings_ ... 75.4 78.7 66. 7
Manufacturing establishments. . _.number._. 429 430 438 | Kansas City DISTRIC
Trade establishments _.number_. 1,345 1,427 1,178 |! Total, 14 centers 95.0 90. 2 82.3
Agents and brokers_. _-number__ 85 82 91 | Denver... _....... 116.7 120. 5 115.7

| Kansas City, Mo. £9.0 85.3 73.4

STOCKS AND BONDS | Omaha__.___.__ 79.2 72.1 69.3

' St. Joseph, Mo. | 73.3 64. 4 69. 4

Bond price indexes: Oklahoma City 131.8 122.0 101.5

Combined index, 40 honds.p. ct. of par, 4% bond.. 76. 38 76. 51 72.67 ; 115.5 108. 5 94,7
10 highest grade rails_..._ p. ct. of par, 49 bond_. 86. 98 87.66 83.58 | DALLAS DISTRICT:

10 second grade rails__.__p. ct. of par, 47, bond .. 75. 50 75.90 69. 52 |i Total, 11 centers 117.5 101. 2 92.9

10 publie utility bonds...p. ct. of par, 4% bond . 70.03 69. 59 67.53 | Dallas__. 136. 4 114.6 101. 2

10 Industrial bonds. .. . ct. of par, 4% bond.._ 74. 90 75.05 72.03 || Houston. 108. 3 89.5 9.0

Stock sales . . . oo shares_.| 38,568 18,314 17,792 Fort Worth_ . . 81.2 74.0 73.9

Stock prices: ; 8AN FRANCISCO DISTRICT:

25 industrials_ ... ... dolls. per share..| 136.96 135. 40 106.71 | Total, 18 eenters .. ... ... 144.7 136. 4 198, 7
25 railroads .. __________._._.__ dolls. per share__ 79.07 76.28 62,09 |: Los Angeles. 265. 0 ‘ 247.8 240. 1
| Portland, Oreg. 86.5 | 92.6 92. 8

GOLD AND SILVER ; San Franeisco. 129.0 115.9 103. 1

Silver: | Seattle_....___.. ' 98. 4 | 95,0 58.3
Price at New York.._._._.___. dolls. per finc oz_. . 678 . 669 . 641 Oakland, Calif. 214.2 217.0 2015
Price at London_.___.__. pence per standard oz._ 31.935 31,372 33. 063 [ District totals corrected for seasonal variation: ¢

i © United States, total __ 5.7 1217 108. 1

DEBITS TO INDIVIDUAL SCCOUNTS i Boston distriet___ .3 | 135. 6 123. 4

: New York distriet .. 70 T119.6 103.3

(By Federal reserve districts) | Philadelphia distriet. . 2 127.8 ! 122.6

: Cleveland district - . 5.5 123.6 116.8

(Relative to 1919 monthly average=100) I Richmond district. . .6 110. 7 99. 7
‘ Atlantic distriet .. .. .8 1202 110.0

United States, 141 clcaring-house centers...____.____. 127.1 118.9 105.6 |, Chicago district - 5.7 | 124. 6 112.7

BOSTON DISTRICT: : St. Louis district. ... L7 127.0 111.3
Total, 11 centers. .. ..o ______. 128.9 131.5 1T | Minneapolis district. _ 1.1 112. 8 59. 4

Boston. ... ae- 133.8 137.5 123.4 | Kansas City district. . 3.0 94.2 ! 85.9
Hartford . . - 134.5 135.0 138.0 | Dallas distriet______.. 3 | L7 1025
Providence.. e 112.8 113. 4 104.8 )i San Francisco district L4 142.8 ¢ 134.8
New Haven. .. ... ... 137.7 128.7 120. 8 1 | :

1 Increases in postage rates applying to almost all classes of postal service except first class mail effective April 15, 1925, affect the comparability between these data
and those for prior months.
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COMMON BRICK AND CANADIAN MILLING

COMMON BRICK! CANADIAN MILLING?
Stocks, end of month Grindings Production
Firms | Plants
Unfilled Total
report- | closed Shipments
YEAR AND MONTH ing down orders Wheat oatmeal Rolled
Burned |(Unburned Wheat Oats flour and Oatmeal oats
rolled
oats
Number Thousands of bricks Thousands of bushels T{,‘;’;;‘Zi:i Thousands of pounds
1921 monthly average. __. 113 57 251,849 (... ___.__. 129, 573
1922 monthly average. ___ 96 23 187, 856 346, 687 231, 063
1923 monthly average_.__ 110 20 224, 962 64,918 344, 580
1924 monthly average_.__ 104 20 275, 946 56, 757 281,735
1921
142 115 352, 170 105, 126
132 115 321, 940 111,182
126 84 264, 607 114,875
115 49 250, 614 127, 590
97 33 201, 252 113, 671
92 35 198, 169 73, 562
110 35 231, 460 130, 613
126 38 254,073 158, 267
September. _______.______ 104 37 205,602 | ... ___.l ... 137,644
October____ - 102 35 230,557 163,442
November. - 101 43 246, 260 170, 244
December.... ... ... .. 105 62 2686, 596 148, 639 i
|
| !
97 58 237,980 152,040 |i 5,536 621 I 1,182 8,185 1,257 6,928
108 50 159, 396 166,994 ! 6,143 777 1 1,312 10, 556 1,630 8,926
100 35 163, 473 106,73¢ | 5,875 901 1,253 9, 704 785 8,919
99 20 160, 686 250,638 | 4,619 629 999 6, 406 1,038 5,368
93 14 1 145,736 258,503 | 5,388 558 1,202 5,415 941 4,474
95 5 4 167, 750 294,272 | 4,593 614 1,024 7,500 633 6,867
94 10 ! 184, 224 287,144 1 4,406 802 982 10, 429 1,014 9,415
92 1 173,361 265,878 | 5,461 967 1,218 12,135 1, 520 10, 615
81 11 190, 756 234,328 6,882 678 1,553 7,933 702 7,231
94 16 232,733 232, 694 9, 452 1,072 2,156 14,052 1, 456 12, 596
97 20 238, 858 229, 225 9,759 1,220 2,228 10,532 731 9, 801
100 27 199, 314 204, 303 8,521 1,008 1,948 12,473 1,486 10, 987
90 32 199, 449 238,486 | 7,219 981 i 1,644 12,132 2,027 10, 105
102 37 186,094 302, 905 6, 432 756 i 1,473 9, 202 2,658 6, 544
128 29 181, 208 463, 752 7,363 724 | 1,677 6, 241 1,097 5,144
105 7 150, 316 464, 604 6,058 556 \ 1,383 5,207 1,087 4,120
91 6 137,520 403, 691 5,777 457 \L 1,325 3,998 1,051 2,047
93 6 153, 487 395, 447 5,002 562 | 1,146 6,134 1,291 4,843
93 1 179, 574 342,719 5,311 693 ‘ 1,207 8,499 807 7,692
August 107 5 250,176 330,712 4, 657 625 1,058 7,833 504 7,329
September. ____ ... ___ 132 20 307,633 143, 641 356, 429 6,327 820 |l 1,410 10,942 1,552 9,390
October 133 26 306, 922 129, 310 293, 177 9,830 1,306 || 2,200 18,707 4,190 14, 517
126 39 334, 381 80, 643 , 538 276,124 10, 504 1,329 1 2,357 19,079 3, 563 15, 516
120 30 313, 696 55, 646 66, 199 266, 914 8, 149 1,038 | 1,821 15, 884 4,192 11, 692
S
114 45 306, 503 38,349 45,762 272,403 8, 256 1,275 | 1,850 20,104 9,029 11,075
106 26 282,813 39, 695 104, 663 263, 219 8, 064 1,008 1,811 16, 548 6,321 10, 227
113 15 250, 118 46, 226 142,197 335,926 7,645 1,139 || 1,719 16, 582 6,096 10, 486
108 8 238, 703 58,972 169, 855 382,778 6,464 857 ? 1,449 11,350 2,985 8,365
98 6 223,458 70, 802 163, 298 394, 156 8,361 905 1,881 13, 083 5,677 7,406
101 7 258,474 72,725 158, 753 366, 098 6,333 857 | 1,413 13, 452 3,407 10, 045
99 12 231, 182 86, 722 149, 622 314, 583 6, 061 1,085 1,354 16, 652 3, 550 13,102
92 13 261, 800 68, 138 120, 777 256, 017 6, 409 957 | 1,426 14,798 1,217 13, 581
92 22 272,172 61, 150 111, 846 226, 529 7,745 1, 010 1,737 15, 157 2,357 12, 800
............. 111 18 | 312, 061 44, 543 135, 806 186,977 9, 558 1, 097 if 2,143 15,945 2, 568 13,377
November 93 24 319, 685 4.9, 596 126, 945 179,225 | 7,644 1,218 l" 1,708 16, 199 3,703 12,496
December....______._.... 117 48 354,477 51,162 118, 759 202,906 | 6,473 L134 | 1,440 14, 467 2,842 11, 625
i
279, 862 23, 951 94, 185 201, 479 7,692 879 il 1,698 11,159 1, 536 9,623
305, 831 34,801 110, 790 247,176 7,037 659 H 1, 557 7,133 1,519 5,614
287, 800 43, 446 170, 697 329, 673 1, 668 7,469 1,769 5, 700

1 Compiled by the Common Brick Manufacturers’ Association of America from reports of concerns represcntin% about 30 per cent of the total output of common brick.
1t should be noticed that the number of plants shut down inereases considerably in the winter, owing to seasonal shutdowns in the more northern localities. Details by
districts are given in the association’s reports. . .

? Compiled by the Dominion Buregu of Statistics,Internal Trade Branch, covering merchant mills having a capacity of about 120,000 barrels per month, and also custom
mills. The detailed reports of Canadian milling statistics also contain data on other grains as well as a division into eastern and western territory.

3 Eleven months’ average, February to December, inclusive.
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CONSUMPTION OF GASOLINE BY STATES'

[ ot op | [ | ! 1 . ) i
; dontion ‘ Afa- | Ar- | Ari- | Colo- | COR" | Fior- | Geor- | Indi- | g, ' Ken- |Minne-| Mis- | Ne- | New | North f Okla- ! Ore- | Femn- | South South | wash.
. | States bama | kansas| zona | rade cut ida gia ana | tucky | sota | souri |braska Mexlco‘ kota | homa i BOM | vihia | lina | kota ington
YEAR AND MONTH | ‘ g ‘ | | i
Thousands of gallons
i T ) T | | -
1922 monthly average.. 149,593 ! 3,799 | 2,637 1,455 | 5,526 | 6,583 | 5,888 | 7,015 14,571 11, 501 4, 386 12,411 11,459 | 8,102 ! 1, 234 2,934 7,346 | 4,764 | 22,363 | 4,022 | 3,655 7,042
1923 monthly average..| 185,096 | 5456 | 3574 | 1,820 ! 6.316 | 7,610 | 7,782 8,802 | 17,534 | 13,334 | 5728 | 15506 | 13,213 | 9,420 | 1,274 | 3,520 | 10,060 | 6,002 | 28,448 | 4,807 | 4,588 | 10,215
1924 monthly avemge..! 228,726 | 7,244 5036 | 2,03 7,717 9,259 ] 10,503 | 10, 292 20, 593 15,460 | 7,217 17,788 19,274 { 10, 356 ‘ 1,566 | 4,245 | 12,197 7,204 | 37,8731 5,630 | 5,317 11,924
! i ! L
i ! i
| 1922 I |
RS U T 101, 811 2,788 | 2,192 1,106 | 4,008 | 3,311 5,865 | 6,180 10, 582 i 9,228 } 3,702 5, 569 11, 377 5,126 997 1,243 | 6,659 | 2,653 7,098 | 3,745 2, 502 4,700
February.. 96, 492 1 2, 764 1,803 1,137 | 4,114 | 3,273 5,064 | 6,863 8,137 . 8,020 | 3,092 4,933 5,525 { 6,677 886 4568 | 5,663 | 2,663 15,130 | 2,845 | 1,692 4, 855
105, 386 ‘f 3, 081 2,265 1,214 | 4,432 4,572 | 6,450 | 5974 10,187 | 8,925 2,411 5, 516 9,610 | 5,649 899 1,009 | 6,165 3,184 12,533 | 4,231 1, 200 5, 879
126, 559 11 4,068 1, 766 1, 376 5744 | 6,214 | 5935 ] 6,915 | 12, 248 : 10,367 | 3,160 8,292 8, 894 7,172 821 2 203 | 6,357 3,993 17,688 | 4,122 | 1,981 7,243
154, 761 4‘5 3,502 | 2,084 1,491 { 6,164 | 7,518 | 5737 | 6,761 18,126 l‘ 10,520 | 3,193 16, 516 10,654 | 8,258 1,077 | 3,359 7127 4,977 | 21,024 { 3,184 { 4,921 8, 569
162,100 & 3,639 1 2,728 | 1,528 | 5623 | 7,050 ) 5,624 | 6,131 13,776 ¢ 13,917 | 3,652 15, 992 12,766 { 10,246 | 1,575 | 2,828 | 3,900 | 5,752 | 26,579 | 3,042 | 4,668 9, 384
184, 422 !‘; 4, 263 2, 645 1,612 6,220 | 8,594 { 5,442 7,419 l 18,308 | 16,219 4,972 18,166 13,002 | 8,418 1,314 | 6,233 8,628 [ 6,602 | 25,923 5,095 4,550 | 10,797
196, 336 “i 4,275 3,974 | 1,444 | 6,882 | 8,864 5,341 7,610 18, 686 ‘ 17, 649 5, 509 18, 463 12, 667 10, 927 | 1,300 5733 9,816 | 6,756 20,413 | 4,268 | 6,237 10, 522
September. 188, 382 ]! 4,443 | 4,026 1,566 | 7,007 | 8,547 | 5550 | 8,008 | 14,717 | 8,092 5089 | 15780 | 16,342 | 8,491 1,263 | 5,462 | 9,631 | 6,364 ! 39,066 | 4,153 | 5,053 9,723
October. .. 169,075 (| 4,197 | 2,443 | 1,627 5,372 | 7,620 | 5,637 | 6,996 | 15621 | 13,959 | 6,547 | 16,307 12,785 | 11, 508 1,776 | 3,808 | 8,392 | 5,405 | 22,043 | 3,556 | 4,502 9,074
November. 171,221 || 4,241 3,382 | 1,646 | 6,278 | 6,879 | 6,228 | 7,712 19,844 | 9,986 | 6,153 14, 308 12,768 | 6, 286 1, 539 1,244 | 8,154 4,758 | 32,240 5,466 | 3,970 8,139
Deeember_ ... 138,570 || 4,327 | 2,331 | 1,714 | 4,381 5654 | 7,071 | 7,609 | 14,618 ; 11,129 | 5147 8088 | 11123 | 8471 | 1,355 | 1,632 7,665) 4,066 | 19,615] 3,661 | 2,499 | 6,414
Total.... ... 1,795,115 f 45,588 | 31,639 | 17,461 | 66,315 | 78,990 | 70,0653 | 84,178 | 174,850 ; 138,011 | 52,627 | 148,929 | 137,513 | 97,229 | 14,802 | 35,210 | 88,157 § 57,173 | 268,352 | 48,268 | 43,865 | 95, 200
|
1923 1 !
¢ January ...l 130,605 1+ 4,297 | 2,603 | 1,558 | 4,810 3,710 | 7,825 | 8139 11,788 @ 11,787 | 4,874 | 10,274 12,512 1 9,122 1,087 | 2,192 | 9,481 3,325 18,370 | 3,235} 3,041 5,875
! February.. 131, 990 1‘ 4,149 | 2,196 | 1,584 | 5966 | 3,932 | 7,400 7,520 , 9,624 | 3,940 7,389 [ 10,771 { 7,369 | 1,111 3| 7,715 3,307 | 23,607 | 4,560 3,334 5,721
I March_ ... 136, 211 4,206 | 2,587 1,566 | 5,203 | 4,212 | 8,054 7, 5682 12,112 10,740 | 4,408 6, 795 9,409 | 8,010 838 857 | 8,405 | 4,357 19, 463 5,972 { 3,002 7,743
i April 144,607 {i 4,907 2,977 1,727 5,361 | 6,577 | 7,261) 6,509 15,170 11,377 3,184 9, 184 9,679 | 6,812 085 1,857 | 8,855} 5,339 22,411 2, 532 2,457 9, 446
! !
¢ May. ... 183,829 || 5,243 i 2,208 1,046 | 4,759 { 8,756 7,532 | 8,679 16, 058 11, 798 4,499 16, 477 11, 963 8, 560 1,182 | 3,825 | 10,781 6,364 | 35383 | 3,522 3,626 10, 579
{ June. 210,713 |+ 5,629 1 2,745 1,938 | 6,082 9,562 7,900 | 9,327 19, 344 15,054 5,075 21, 396 14,432 | 9,618 1,383 | 4,715 10,912 | 6,676 | 38,023 4,651 5,174 11,085
CoJuly_ S 211,441 |1 6,043 | 3,674 | 1,871 | 8,836 | 10,038 | 6,507 | 8,814 | 22,048 | 16,256 | 5,801 | 20,600 | 13,361 | 12,552 | 1,322 | 4,420 | 12,683 | 7,901 {225,650 | 5,187 | 5027 | 12 827
I Augusto..o ... | 224,293 ;) 6,350 | 5,166 l 1,797 | 7,690 ) 10,553 | 6,684 | 9,094 . 24,104 | 19,786 | 7,657 | 22,713 11,791 | 9,946 | 1,392 | 6,223 | 12,445 | 8,497 | 225,659 | 4,082 7,285 13,57
i I |
‘i September_ .. ... 217, 187 “ 6,203 | 5,450 ! 1,924 { 7,068 1 0,447 7,123 | 10,180 22,127 13, 876 7,168 20,104 19,222 § 10,119 1,488 | 6,664 | 10,456 | 8,029 | 225,659 | 4,854 7,130 12, 906
v October... 214,556 | 6,476 | 4,364 1 2,059 | 6,600 | 9,115 7,985 | 9,659 20, 795 13, 289 7,982 19,115 14, 337 | 12,634 1,484 4,058 | 9,313 7,066 1235712 | 5,269 | 5,433 11, 812
i November. 207, 305 6, 092 4,044 | 1,927 ! 6,887 | 8,046 | 9,418 | 9,592 19, 220 13,612 | 6,442 11, 266 16,040 | 9, 516 1, 584 3,632 | 9,523 | 6,580 | 235712 | 5,657 | 4,072 10, 643
i December.. ... . 199,416 5,875 3,889 1,937 | 6,453 ] 7,370 | 9,380 ; 9,632 17, 684 12,811 7,700 14,769 15, 033 8, 891 1, 429 2,960 | 10,026 | 5,668 | 235,712 7,261 4,572 10, 364
‘[, Total . .. ... i 2,221,158 | 65,475 ; 42,893 | 21,834 | 75,795 | 91,317 | 93,378 {105,627 | 210,413 | 160,010 | 68,730 | 186, 076 | 158, 550 (113,147 | 15,285 | 42, 235 {120, 585 | 73,108 | 341,370 | 57,682 { 55,053 | 122, 580
i
| 1924 !
I January. ... .. 173, 852 5,454 | 3,414 1,706 , 8,402 | 6,379 | 11,088 | 9,998 13,693 12,109 ; 6,228 ¢ 10,617 7 12,477 | 9,142 1,029 1,445 } 10,301 4,248 : 2 28,253 5,482 i 4,009 7,358
i February 153, 733 4,861 ; 3,i00 ;) 1,788 5,682 4,773 | 9,632 7,976 | 11,391 9, 441 5,422 8,170 | 13,8081 ©,475| 1,183 1,963 | 7,831 | 4,824 | 728,253 | 3,998 | 2,604 8, 559
March__ 171,095 5,000 | 3,308 1,793 | 5,005 6,334 | 10,085 | 8,469 14, 887 10, 438 4, 508 11, 235 16, 401 5, 930 1,200 | 2,826 | 8,333 5, 738 | 2 28, 253 6,506 | 2,915 10, 422
Aprilo_ .. R 198, 631 6,736 L4 050 0 1,797 | 4,274 | 8,238 | 10,050 | 9,533 | 19, 13,679 | 6,359 | 15,805 | 11,060 8,026 | 1,376 | 3,318 | 9,502 6,717 | *37,441 | 5,427 3,663 ) 11,697
221,110 7,255 | 5617 {1 1,959 7 157 | 10,071 | 10,368 | 10,433 | 22,551 | 15,115 | 4,449 | 17,913 | 11,882 ) 10,849 | 1,429 { 3,787 | 11,207 | 7,688 ;237,441 | 5,833 | 4,995 13,111
233,522 11 7,087 | 4,992 1 2,116 7 7,453 | 10,702 ; 9,465 | 9,661 22, 974 15,640 [ 6,736 | 20,942 17,345 | 9,577 1,595 | 4,490 | 12,485 | 8,607 | 237,441 5, 343 5199 | 13,663
272,832 41 8,193 i 5,695 2,101 | 9,567 | 12,164 5 10,655 | 25,003 21,539 | 8,796 | 25,767 | 25,317 | 9,168 1,755 | 5,272 15,391 | 9,692 }1242,735 ! 3,308 | 5,955 15130
287, 514 ! 8, 525 i 5946 | 2,118 | 10,404 | 12,205 9,771 | 10,500 | 26,783 | 21,032 ! 8,704 | 24,082 | 29,537 | 13,497 1,879 5,957 | 15,149 ! 9,670 | 242,735 5, 677 7, 666 15, 677
! i i
September.... ... 269, 142 4} 8,021 | 6,285 ! 2,204 ! 10,087 | 10,749 | 9,753 | 12,006 | 25,165 17,732 | 10,485 | 24,207 16, 870 | 10,613 1,922 ¢ 8,576 ) 13,798 ; 9,063 | 242,735 6,443 8, 551 13, 887
October 268,404 |1 8,442 . 6,202 | 2,263 | 8,699 | 10,834 | 10,456 | 11,108 24,724 19,367 | 8,560 | 22,320 { 24,509 | 10,734 1,810 [ 6,485 | 14,071 7,761 | 243,063 | 6,665 ( 7,501 12,781
November. 25 7 0751, §,326; 6,609 2,284 | 7,672 9,611 | 12,051 | 11,518 | 21,439 15,730 | 8,765 19, 383 25,082 | 15, 062 1,836 | 4,648 | 13,857 . 6,696 | 743,063 | 6,225 | 5,525 10,813
December {237,801 1 8,132, 5,190 | 2,283 | 7,696 | 9,040 13,778 | 11,646 | 18,535 | 13,704 | 7,564 | 13,011 | 27,810 | 11,304 | 1,774 | 2,188 | 14,437 | 5,754 {243,063 | 6,655 | 4,250 | 9,903
I | B
Total ........... ; 2,744,711 || 86,932 ; | 60,417 | 24,362 | 92,598 111,109 {126,036 (123,503 | 247,118 | 185,525 | 86, 606 | 213,401 | 231,284 (124,277 | 18,797 | 50,935 {146,362 | 86,448 | 454,476 | 67, 562 | 63,802 | 143,091
1925 E | ‘ '
January..o......... | } 7,318 “ 6,200 | 1,886 | 6,623 | 6,793 | 15,427 | 10,331 18, 535 14,399 | 6,499 11,316 17,710 | 8,520 1, 347 2,480 | 12,330 | 5,313
Fehruary 6,726 ] 5,403 2 103 | 6,550 | 5,450 | 13,702 | 10,055 18,085 14,625 | 6,087 11, 881 15,686 [-occeean 1 494 | 3,816 12 835 | 5,475
March. [ I R J PR [
|

1 Complled by the American Petroleum Institule from reperts of gasoline tax collections in the States shown.

? lntcrpohted from three months’ tota!, making equal division between each month,
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Data for a few of the above States are also available by months for 1921,




industrial and commercial movements.

29

TREND OF BUSINESS MOVEMENTS

The following table contains a summary of the monthly figures, designed to show the trend in important

These data represent continuations of the figures presented in the latest

semiannual number (February, 1925), in which monthly figures for 1923 and 1924 may be found in most cases,

together with explanations as to the sources and exact extent of the fizures quoted.

In a few cases, where

marked by an asterisk (¥), the earlier data were published in the March, 1925, 1ssue on pages 27 and 28; or, if
marked by a dagger (1), in the April, 1925, issue on pages 20 and 27 to 29.

always be read in connection with those explanations.

end of the month referred to.

inside front cover.

The figures given below should
Data on stocks, unfilled orders, etc., are given as of the

For explanations of relative numbers, including base periods, see introduction on

In many cases April figures are now

available and may be found in the !

i
|
|

|

NUMERICAL DATA

increase

or de-

|
CUMULATIVE TOTAL (—)

crease

special table on page 25 1925 FROM JANUARY 1 clumu-
Mareh, THROUGH LATEST || lative
1%24 MONTH 19256 i
January | February| March ———————| from JN
1924 1925 1924
i
TEXTILES ! i ! i
Wool
Receipts at Bostou:
Domestic. .oflbs_. 3,418 4,807 5,475 12,342 29, 623 13,700 || —53.8
gox;eilgu._ . of %bs.. 35, 569 13,478 27, gll 25, 6;3 56, 621 76, %52 +—Ei g
(0172} R .oflbs__ 38,987 18, 285 32,886 37, 985 86, 24: 90, 15! 3
%mports, %pm%nugacttl}lred i .oflbs..| 47,504 37: 725 35: 791 41, 058 111: 331 121, 020 +8.7
onsumption by textile mills,
grease equivalent_ __..____.__. thous. of Ibs... 51,435 46, 415 45, 853 47,630 152, 108 143, 703 —5.5
Machinery activity, hourly: i '
Looms, wide___... per ct. of hours active.. 76.3 75.2 70.8 [0 V% 18 N SN
%ooms, narrow._.__per ct. of hours active_. 71.5 69.4 67.5 |} 66.3 1 ... | R | I
00IS, i |
carpet and rug. . per ct. of hours active _. 78.3 80.7 85.5 !
Setsof cards...____ per ct. of hours active.. 92.1 93.0 94. 2
Combs.._...._.... per ct. of hours active._ 83.9 87.5 77.2
Spinning spindles—
Woolen__ __.._ per ct. of hours active__ 87.8 89. 6 91.9
. Worsted. - ..._per ct. of hours active.. 75.8 73.6 65.5
Machinery activity (percentage of total):
Woolen
spindles_...___ per ct. of active to total_. 81 81 83
Worsted
spindles_._.___ per ct. of active to total_. 7 74 68
Wide looms. . ___per ct. of active to total.. 75 73 70
Narrow looms.__per ct. of active to total._ 75 74 71
Carpet looms..__per ct. of active to total.. 80 81 82 :
Prices: ;
Raw, Ohio, i
14 blood, unwashed . __.__. dolls. per 1b_. 50 . 68 .63 I N N R [
Raw, territory fine, |
scoured ____._. doils. per 1b__ 1.67 1.65 158 {1 L4 !
‘Worsted yarn. .___ ---dolis, per 1h__ 1. 900 1. 900 1.800 |l 1. 650
Women’s dress goods - ..dolls, per yd__ 1.035 1. 035 1.035 |} 1,035
Men’ssuitings......_....... dolls. per yd.. 3.780 3.780 3.780 : 3. 690
Cotton |
: ;
Receiptsintosight... ... ... thous. of bales._ 1,379 864 811 ; 369 || 1,687 3,055 | +81.1
%mports, unmanufac%ured .............. bales..| 54,822 59, 984 33,955 1| 49,833 146, 128 148, 761 +1.8 i
xports, unmanufactured | !
(including linters).._.___.._.._._.._._. hales._|1,076,075 | 811,838 \ 734,607 ;| 332,168 |! 1,361,167 | 2,622,610 || +92.7
ggnsl?mpt(iionfby textile mills__._______ bales..| 589,725 ! 550,132 | 582,674 | 485,840 | 1,572,985 | 1,722,531 +9.5
ocks, end of month: i
Total, mills and w’houses._thous. of bales._ 5,297 4,621 3,882 3,504 |
Mills. .ol thous. of bales__ 1,434 1, 546 1,645 1, 504
Warchouses_..____.._..... thous. of hales.. 3,863 3,075 2,237 2,001 |
World visible, :
American..___.____.__.. thous. of bales._ 4,722 4,328 3, 564 2,365 |:
World visible, total.______ thous. of bales__ 5,330 5,645 5,059 4,127
Machinery activity of spindles:
Activespindles...__.._..___.._ thousands..; 33,181 33,277 33,225 |} 132,372
Total activity . ... ..__. millions of hours.. 8,493 7,868 8, 599 7,073
Activity perspindle.._ ... _..____ hours.. 224 208 227 187
Per cent of capacity... ...per cent.. 96. 4 100. 0 99.6 82.4
Cotton finishing: :
Orders reccived, i i
Bgﬁ‘gy ya{r‘d:}gg‘a.. -.-.-thous. of yds.. 84,459 | 183,293 86, 776 80,300 |, 248,868 254,528 || +2.3
1ilings, finished g ! | [
produced)._._____._.. ..thous.of yds..| 81,174 | 181,650 92,632 || 85110 263, 647 255,456 || ~3.1°
Shipments finished goods.. ... cases..| 49,319 47,961 48,879 || 46,469 1| 148,616 146, 159 -17
Stocks, finished goods..........._.. cases-.| 36,925 36,101 36,121 || 43,948 | oo ccamcacllaaaea
Operating activity . ___per ct. of capacity._. 62 66 71 (i3 J N I | EU
Manufactured goods: ;
gotton cloth exptorts.__.thous. of sq. yds_.}] 51,819 39, 660 51,520 30,575 |; 87,886 142,999 || +62.7 |
abric consumption
by tire inanufacturers._.._ thous. of lbs._| 12,311 13, 364 15,041 12,008 |: 35, 160 40,716 || +15.8 '
- tastic chging sales_._.... thous. of yds.. 13, 155 13,798 |ociinane 410,782 |; 21,677 26,953 1| +24.3
inc cotton goods: :
Production..___ ... ...___.._ pieces._| 419,904 | 388,053 | 444,886 420,622 1 1,294,407 | 1,252,843 -3.2
Sales .o pieces_.| 459,252 | 525,384 | 456,715 201,281 || 642,919 | 1,441,351 ||+124.2
Prices: |
Raw cotton to producer._._. dolls, perlb__ . 227 .230 . 245 7 1 AN | I
Raw cotton, New York____. dolls. perib.. . 240 . 247 . 256 .285 |
Cotton yarn_..__..._.__ .-.dolls. per 1b__ . 437 .430 .430 .483
Print cloth. -.dolls. per yd.. . 069 . 068 . 069 . 066
Sheetings. - cceoqacooooooaas dolls. per yd.. . 108 .107 . 110 .121

Cotton goods (Fairchild)..in
1 Revised.

dex number ..

¢ Eleven months’ average, January to November, inclusive.
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Per ct. if

|
|

BASE
YEAR

OR
PERIOD || _

1913
1913
1913
1913
1921

1921
1921

1921
1921
1921
1921
1921
1913
1913

1913

}

RELATIVE
NUMBERS
4071 92 36| 41
240 | 486 1| 255 | 519
96 | 202 |1 97 | 175
312 | 325 || 208 | 283
115 | 108 |: 105 | 104
104 | 104 1 109 | 103
104 | 104 {| 109 | 106
|
148 | 142 1] 157 | 167
132 | 138 || 130 | 132
105 1102 i; 98| 87
125 | 128 || 125 | 128
941 90! 90!l 80
106 | 109 || 105 | 108
105 | 105 |l 100 | 92
9 | 971 99| 95
11110 1 101 ] 97
122 | 121 || 119 | 121
|
|
216 | 216 1 272 | 252
247 w‘ 247 1] 289 | 277
219 | 212 |} 245 | 232
184 | 184 |1 184 | 184
230 | 239 || 5 245
357 31| 721 67
239 | 245 || 205 | 167
66 | 46 | 112 | 101
109 | 104 || 118 | 125
132 | 112 |i 150 | 126
116 | 111 || 114 | 121
145 | 116 || 178 | 130
90 | 76 |l 140 | 115
104 | 94 [ 120 | 115
107 | 106 |1 109 | 109
95 ¢ 921 102 | 111
93| 89 i 100 | 109
91! 891 92 96
101 | 100 || 95| 108
107 | 103 | 107 | 109
127 { 121 1} 100 | 100
98 | 97 |l 102 | 109
78 | 82| 107 | 139
171 | 179 |l 200 | 225
73 84| 94 ...
107 | 110 | 101 | 116
431 451 118 | 102
262 | 231 1 192 | 204
250 | 223 1} 193 | 200
211 | 195 ;i 174 | 174
205 | 192 || 197 | 201
204 | 196 || 174 | 179
213 | 202 ‘| 194 1 196

Per cent
increase (+)
or decrease (—)

March 1}49’;2'

from fron;.
Febru- M

ar.,

arY | 1924
+13.9 | —55.6
41034 | +6.9
479.9 | —13.4
—51| —12.8
-1.2] -3.7
-5.5| —L0
—-2.8| +L9
+6.4 | +17.6
4150 —4.3
—11.2 | —14.7
+2.4 0.0
—1L1| —111
42.9| —0.9
~8.0| —12.4
—4.0| —21
—4.0 | —11.8
+1.7 0.0
—7.4 | 416.7
—4.2 | +12.1
—5.3| +9.1
0.0 0.0
0.0 +2.4
—6.1 (4119.8
—43.4 | —31.9
—9.5 |+121.2
+5.91 +19.9
—16.0 | 4+10.8
+6.4 | +9.4
—27.3 | +11.8
—17.7 | +50.7
—10.4 | +22.6
—0.2| +2.6
49.3 | +21.6
+9.1 | 421.4
—0.4 | +20.9
+4.2| +81
+13.5 | +8.8
+1.9( 45.2
40.1{ —17.8
+6.9 | +12.4
+29.9 | +68.5
+12.5 | +25.3
+14.61 458
—13.1 +126.9
46,51 —11.6
43.6 | —10.2
0.0 | —11.0
+1.5{ +4.5
+2.81 —9.1
+1 -3.0

2 Twelve months’ average, July to June, inclusive, ending the year indicated.
4 February, 1924.
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TREND OF BUSINESS MOVEMENTS—Continued

NUMERICAL DATA

In many cases April figures are now
available and may be found in the

i| CUMULATIVE TOTAL
FROM JANUARY 1

LATEST

17, 606
122, 571

168, 939
87, 974

11,403
10,777

6
G

6

12,100 |

203, 965
59, 706
114, 259

39,883 ¢

818,162 |
740, 686 |

1,339,379 |
1,333, 740

special table on page 25 1925
March, THROUGH
1924 MONTH
January | February| March
19‘24
! f
TEXTILES—Continued | : f
i ] '
Sitk ! ; ‘:
TmOpOrts, FAW oo e eeiaa thous. of Ibs_. 6,633 5,259 5714 | 2,760 | 12,264 |
Deliveries (consumption) - .. . _.._... bales..| 39,885 37, 529 45,157 || 26,543 89 272 !
Stocks, end of month:
At warehouses _..-bales..| 58732 60, 249 46, 663
At manufacturers’ plants*_ .. _.__._. bales..| 25,084 24, 252 27,761
Price, Japanese, New York.._._. olls, per Ib_. 6,076 6, 223 5,831
Silk machinery activity:
Broad looms___._.__.. per ct. of operation. .. 80.9 80.2 83.4
Narrow lootus..__..__per ct. of operation_. 55.6 56.5 58.5
Spinning spindles.__._per ct. of operatlon_. 82.1 83.1 85.3
Burlap and Fibers
Imports:
BUAD ee oo thous. of 1bs_.| 56, 240 56, 524 56,175 43,622 157, 553 |
Fibers (unmanufactured). .. __. long tons..| 33,142 25,273 29, 559 24,774 1t 75,008 |
I |
Pyroxylin Coated Textiles I “
|
Pyroxylin spread--..........._. thous. of ths.. 1,941 1,923 l 2, 537 3,310 |!
Shipments billed._._._..._.. linear yds.. 1,850 L6711 2254 2,339
Unfilled orders, first of month_____ linear yds.. 1, 497 1, 593 | 1,498 1,995 |;
1
Hosiery !
Production._.____..__.. thous. of dozen pairs. . 3, 661 3,703 4,039 3,742 1,290
Shipments. . .-thous. of dozen pairs._. 3,373 3,467 3,937 3,619 10, 466
Stocks. - - ___thous. of dozen pairs__ 5,738 5, 964 5, 945 6, 548 1o _________
New orders. _._thous. oi dozen pairs._ , 400 3, 852 4, 096 3,168 ‘ 9,329 |
Unfilled orders__.._..._ thous. of dozen pairs._. 7,372 7,705 7,730 G, 037 | . !
IRON AND STEEL |
Iron Ore and Pig Iron
Iron ore:
Stocks— !
..... thous. of tons.. 31,154 26, 207 20, 791 24,047 |
At furnaces.. _thous. of tons.__ 24, 430 20, 184 15, 695 17,984 |
On Lake Erie docks. . _thous. of tons. . 6, 724 6,023 5, 096 6, 063
Consumption....--._._...thous. of tons.. 5, 242 5,000 | 5, 490 5, 308
Pig iron production:
Total e thous. of long tons_. 3,367 3,214 3, 564 3,446
Merchant furnaces*.__thous. of long tons.. 678 674 751 792
Furnaces in blast, end of month:
FUIMACES. -« o ceee e number. . 251 254 245 270 ||
Capacity_.___... _long tons per day._{ 114,150 | 115,700 | 112,380 112, 240 |}
Per cent of total________.____.... per cent._ 62.3 63.0 61.1 65.7 !
Ohio gray-iron foundrie
Meltings _ . ..o ... long tons.. 16, 516 17, 605 21,035 23,331
Meltings. .. _per cent of normal.. 70.70 71.40 74.90 79,90
Stocks. .. .-long tons. . 22,077 26,218 . 26,390 25,0626
Receipts. . ... long tons..! 16,848 14,243 | 18,226 17,425
‘Wholesale prices: ! i
Foundry No. 2, ! ;
Northern_.____._... dolls. per long ton.. 24.14 23.76 | 22. 86 24.76
Basic (valley furnace).-dolls. per long ton. 21. 88 [ 22,00 ! 21.30 21.64 !
Composite pig iron_ - _dolls. per long ton-- 23.24 1 23211 9287 23.43
Malleable castings: | " !
Production_ . 62, 829 i 56,399 1 57,304 69,574
Shipments. _ 55,672 57,042 | 58,999 62, 675
Orders booked_ 58, 047 46,193 | 52,962 58,315 ¢
Operating activity.-__per ct. of capacity-- 58.6 53.4 53.6 65.6 |
Crude Steel ‘ ' i
Steel ingots, production.___thous. of long tons_.| 14,199 13,756 | 4,199 14,207 | 11, 631 i
Steel castings:¥ i !
Total bookings ---short tons_ _ 82,922 1 161,535 | 59,508 100, 514 | 225,058 |
Railroad specialties__. .short tons_._ 40, 799 27,237+ 21,670 59, 778 1 114, 824 :
Miscellaneous bookings_._____ short tons..| 42,123 | 134,298 | 37,838 || 40,736 °| 110,234 i
U. 8. Steel Corporation: ' i i
Earnings_____._.______._._.__. thous. of dolls. . 13,027 12,333 | 14,498 | 19, 065 50,075
Unfilled orders, ! :
end of month_______ thous. of long tons._ 5,037 ! 5,285 4, 864 4,783 il
Sheets, blue, black, and galvanized: H i i ; .
Production (actual)_ _..short tons..| 317,424 283,290 | 200, 308 278,767 1 827,082 !
Production......._ ct. of capacity.. 98.0 6, 5 ; 90.7 065 L .
Shipments._ ... _._..___.______ short tons__; 283,645 | 255,080 , 279,437 2062, 497 ! 741,016 |
Sales. . . oo short tons_.| 241,040 235,080 | 263, 666 251, 411 675, 350 |
Unfilled orders, end of mo.___short tons__| 607,190 | 565,133 | 550,422 | 422, 889
Stocks, end of mo.— :
short tons._| 140, 823 159, 661 151,788 i 126,437
Unsold.. ... _____. short tons. . 49, 460 53,717 1 57,714 | 43, 858
Steel barrels: | ! i
Produetion. . .oc.oooooioiioiaiio. barrels..; 420,127 | 413,823 ! 505,429 L 394,478 7 1,072,033 |
Shipments. ........ barrels._| 415,040 | 407,781 @ 510,928 i| 394, 756 | 1,061,149 |
Stocks, end of month_________ _barrels__| 59,277 64, 402 57,603 ‘ 57,072 | !
Unfilled orders, end of month_.__barre s__1,374, 247 (1,336,124 1,264,860 i} 601, 663 !
‘Wholesale prices: ¢ :
Steel billets, Bessemer.dolls. per long ton. . 37.00 37.00 36.70 | 40.00 |
Iron and steel._..__._. dolls, per long ton.. 40. 95 41.13 40.70 | 43.24
Composite steel...___.__ dolls. per 100 ibs. _ 2.77 2.83 - 2.86 | 3.00 !
Composite finished steel. dolls. per 100 Ibs_ . 2,56 2,63 2. 54 | 2,75 1.
Structural steel beams..dolls. per 100 Ibs__ 2.10 2.10 2.10 ; 2, 50

* 1 See text on p. 29.
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3 Eleven months’ average, February to Doce:
6 Twelve months’ uverage, June, 1919, to May, 1920,
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TREND OF BUSINESS MOVEMENTS—Continued

‘ Per ct. il it P t
lincreasell RELATIVE || €r cen
NUMERICAL DATA increase y Y 11 increase (+)
01('-*21):5 i NUMBERS | or decrease (—)
In many cases April figures are now ! crease BASE j y
available and may be found in the 1925 CUMULATIVE TOTAL || (—) YEAR 1924 1925 I
special table on page 25 FROM IANUARY 1 (| cumu- ff 0% ' March Mg&r»,
March THROUGH LATEST || lative e from | 1925
! 1024 MONTH 1925 i ! 3. Febru- | from
January | February] March ————|| from Feb. Mar.!| Feb. Mar ary 1\{19%’;’
1924 1925 || 1924 ,; i
IRON AND STEEL—Continued ‘; . l
1 ! i
Iron and Steel Products ! “ !
i |
Exports (sclected series)........._. long tons._| 116,715 77,989 { 126,154 || 105,309 458,122 320,858 || —30.0 | ! 1913 60 | 46 341 55 +61.8 | +19.8
Exports (total).. - .long tons..{ 141,714 102, 302 155,386 || 124,753 539,770 399,402 || —26.0 { 1922 100 | 75 61! 93 | +5L.9 | +24.6
{gnpoi‘ts.»,t,.__t,' ............. long tons.. 72,921 85, 872 84,376 | 36,411 99, 256 243, 169 +145 ol 1913 139 | 137 E 323,318, -1 7 |4+131.7
Tessel construction: j | !
Completed during month— ! ‘ | i ‘ ' i
Total ________ .. gross tons._ 15,073 5,329 23,966 | 21,782 36, 512 44,368 || +21.5 1 1916 | 9| 47 12 52 1 4349.7 | 410.0
B .l%t‘eel scagoi&lg..._t___g___}igrofss tons._| 12,838 3,340 18, 808 17,761 23,329 34,986 || +50.0 ff 1916 || 71 66 12°' 69 !+4+463.1( +5.9
uilding or under contract, end of mo.— i | | |
Merchant vessels_thous.of gross tons._ 190 185 196 179 . 1 ________ 1 1916 }‘ 161 14 15! 16 +59| +9.5
Structural steel, fabricated: ! ! I ! |
Sa}es (prorated) - _.thort tQTItlS" 3 168,12gg 1 171,}28 205, 90(1) 1 1200, 108 609, 000 545,200 1| -10.5 lg}g 2196 | 191 || 163 } 196 ‘\ :|I—_20 g igg
Sales. oo of capacity. . I Ot | SIS FORP U | N 1 142 0 138 || 118 | 142 20. A
Shipments (prorated) _________ short tons..| 171,100 |1 182,700 | 214, 600 11182, 700 LT : : : . .5
Shipments per ct. of capacity.. 159 163 163 1 i . . 2
Steel furniture, shipments_____ thous. of dolls... 1,653 1, 557 1, 584 1, 661 . .6
Steel plate, fabricated, bookings:* | | | ‘
otal ....short tons__ 27,064 20, 795 22, 552 21,346 | 56, 805 70,411 | 4+24.0 [ ,,,,,,,, }__ [ | S +8.4 +5.6
short tons.. 4, 314 3,321 2,908 4, 699 11,032 10,543 1 —4.4 ! —12.4 X -38.1
Railway Equipment } ] B E
|
Locomotives (Bureau of the Census): ! | j 5
Shipments— | ! : i |
Total_._‘ ____________________ number.. 90 85 109 | 132 382 284 i —25.7 1913 (1 32 43 28 ‘ 36 ‘ +28.2 I —17.4
Domestic. ..number__ 45 73 93 ' 128 367 211 |j —42.5 1920 || 84| 116 66 1 85y +27.4 | —27.3
- fﬁogelglé .................... number._ 45 12 16 4 15 73 14-386.7 ’ 1920 | 8| 4 13| 1811 433.3 [ 4300.0
niiied orders— H i B
Total number. _ 407 397 447 1920 |1 38 | 40 30 341 4+12.6 | —16.3
Domestic. _number._ 351 343 351 1920 52 | 55 38! 39 | +2.3 ] —289
Shiy Ft(;r&lg% ey number__ 56 54 96 1920 8 9 13 : 22 |j +77.8 {+140.0
Shipments (I. C. C.): i
Freight cars, total _____._________ number_. 8,365 10,335 10,716 4, 585 14, 696 20,416 {|4+100.2 1919 43 | 38 871 90 +3.7 (+133.7
I}gomesnc _numger_, 7, 85%‘11 9, igi 10, g(l)g 4, %g% 14, g‘; 28, §1§ i _I:I—Qg 9 lglg 73 64 || 143 | 152 +6.3 +_|135. 9
oreign._ . _. number. _ 2 1,201 ;+443. 4 191 1 3 9 ' —53.1 61.4
Passenger cars, total. number_. 68 62 45 138 306 175 I —42.8 1919 400 | 726 || 326 | 237 || —27.4 | —67.4
%)Omestlc _____ - ﬁg 6(2) 4(5) ! 3 1 1919 691 1,209 1] 564 | 409 || ~27.4 | —66.2
| 1919 1 0 63 0 [ 0.0 0.0
Untfilled orders (I. C. C.): | 5 | !
Freight cars, total__ 43, 655 38, 046 30, 699 1919 57 1 61 41! 33 | —19.3 | —44.8
Eomestlc___ 42, 848 37,684 30, 45% 1919 % 92| 97 68 | 5511 ~19.2 1 —43.8
oreign._._.__ 807 362 24 1919 4 4 1 l 1% —33.1 ) —82.7
Passenger cars, total- = 522 518 | 597 1019 || 436 | 419 | 293 | 337 || +15.3 | ~19.5
]}Qoxnestlc - o 51g 51% 1 533 lglg ‘ 648 | 627 || 441 | 481 ‘s++9.0 +—12gg
oreign.__ .. ~.number_. ] ] 39 191 V331 25 10 | 64 .+550.0 60.
Domestic orders (Railway Age): | ! | & |
Freight cars._____ ..number__ 10,312 5, 388 4, 679 H 38,134 4 64, 075 20,379 |+ —68.2 1920 | 278 | 543 77 ‘ 67 | —13.2 | —87.7
Passenger cars__ .number__ 8 90 111 | 308 1} 727 279 || —61.6 1920 | 257 | 208 || 61 | 75 +23.3 | —64.0
P LIi()ctzlxzxost1(\}(3(5)1.1__I;T.aa“l,e__.,_‘3 ..number. . 52 49 106 it 311 541 207 || —61.7 1920 |} 56 | 187 30 ¢ 64 +116.3 | —65.9
otal orders (It e Review): | I |
Freight cars _.____.___._______.. number._| 1,695 5,510 | 4,730 , 13,150 62, 650 11,935 | ~80.9 1 1923 11304 | 125! 52 451 ~14.2 —¢4.0
Electric locomotive shipments (quarterly): ; i [ : ; : . | |
Mining— | I ! 1 . ! . i |
Quantity. . __..__._._______. number._ TI54 oo 145 140 1. | e ' ; =581 +3.6
Value . . .. dollars._| 7 721,472 [ ... ... 638, 630 i| 683,565 |i_ PP . —8.7 ! =3.G
Industrial— | ‘ : ; i !
Quaptity. ... _____________ number. _ 713 71 45 .2 —84.4
Value_ .. ... ... dollars._| 7179, 870 : 47,059 || 291,031 8
Locomotive exp i !
Steam— |
Quantity__. number.__ 39 13 27 ! 20
Value dollars..| 810,401 267,932 | 409,292 || 171,690 .. . . ... il
Electric— ;
Quantity_ 7 2 [l L !
Value_.... 118, 509 7,563 21,127 | 20,938 o.Ml i
i | \
Machinery [ | ‘ i}
H ' 1
Machine tools, orders_........ index number. | ... ..ol O V) S | IO, i
Foundry equipment: | i i : i |
Sales. . el dollars__| 304,725 | 326,887 | 469,325 387,579 1,182,761 | 1,100,937 |}, —6.9 192! 137 | 140 | 118 { 170 ; -+43.6 | +21.1
Shipments._ .. _.dollars_.{ 305, 581 277,856 | 348, 590 389,800 : 1,050,976 932, 027 l ~-11.3 1922 | 135 | 152 | 108 | 136 ‘ +25.5 1 —10. 6
Unfilled orders_ ... ..o...._..___. dollars._| 421,918 446, 895 545, 540 600, 251 l . 1922 |1 166 | 162 | 121°} 148 ‘ 4221 —a.1
1 | 1
. 57 135 131 &9 290 ’ 323 || +11.4 1919 l“ 47 38 58 1 &6 ‘ ~3.0 1 +47.2
At - ] 27,871 46, 298 71,099 34,597 i 1€3,202 145,268 || —11.0 ’ 1919 ' 118 | 66 '] 83 | 135 | +53.6 +106.5
gricultural pump shipments: | i \ ) |
Total ...l thous. of dolls._ 523 517 576 1,113 1,049 —6.6 ‘ 1919 |1 94 | 103 .
Pitcher, hand, ete_ _..number__ 59, 815 €0, 030 50,056 1 102, 900 119,845  -+16.5 1922+ 97 112
Power pumps nuamber. _ 2,213 2,539 3,065 5, 863 4,752 || —18.9 1922 11 98 | 109
Stean:, power, and centrltuga] pumps: ; i i )
IS\ThLW orders._ _ L%}ous 0¥ goﬂs 1,148 1,088 : 1,267 4 3,384 3,778 || 4+11.6 1919 i 63 | 76 66| 93| 417 +21.7
Shipments._ thous. of dolis 946 1,067 1,211 3 3,391 3,332 +1.7 1919 851 94 83| 162 ! +23.6 +8.9
P Unfilled ord thous. of dolls__ 2,417 2,422 ¢ 2,709 hoLooo.- - ‘ 1919 | 45| 45 41} 44| 8.5 —3.0
atents issued: i i i 4 : ,
Total, illl cl‘i‘nsses ,_,nunﬂl,)‘vel‘.,v 3,067 3,320 | 3,105 9, 465 10,623 |1 +il.2 g 1913 1 105 | 110 | 117 | 147 C424.9 | 433.5
Agricultural implements. _ _number. _ 54 45 1 48 4 132 176 I} +33.3 § 1913 | 53| 61 57 97 ! 4711 | 460. 4
W Ihqternnl—c}(;;nbusi:ion engines..___ numbcr,.f‘ 50 60 | 40 ]‘l 133 193 || 4451 F 1913 | 119 | 93 140 | 153 I +38.3 |+107. 5
ashing-machine salcs: I I i | |
Total . . nuamber._. ‘[ 57, 305 | 66,720 1 73,739 1| 69,061 | 179,461 197,764 || +10.2 § 1920 81§ 93 ‘ 90 | 100 | 410.5 1 +-6.8
Eleetric_ o o . number. _ 46,207 ¢ 53,038 1 61,108 "57,469 11 148,847 160, 353 +7.7 ¥ 1920 104 122 113 1130 1 15,2 | 6.3
* 1 See text on p. 29. I Revised. 7 Quarter ending Dec. 31, 1924,
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TREND OF BUSINESS MOVEMENTS— Continued

RELATIVE , Per cent

increase (1)
NUMBERS or decrease (~)

NUMERICAL DATA

In many cases April figures are now - ?}ﬁi
available and may be found in the 1925 CUMULATIVE TOTAL oR 1924 1925
special table on page 25 FROM JANUARY 1 PERIOD March | M2L.,
March, THROUGH LATEST e el Tfrom | 1925,
1924 MONTH Febru- I{/}om
Janusry | Februaryj March - e Feb.|Mar. | Feb.Mar.ll ary 193251"
1924 1925 i
NONFERROUS METALS
Copper and Brass
Copper:
Production— I
Mines. oo aiiaeaaeae short tons.. 74,358 68, 789 75,383 63, 181 197, 403 218, 530 B | PPN | SRR PRI | RO RO
Smelter. .. .. _..._._ short tons_.| 82,149 78, 237 87, 109 74,338 223, 863 247, 495 BT (RPN | SRR SO | RN SR
Refined (North and South America)
quarterly 1. .. _.._.... short tons__{ 7333,672 |_.__..._.. 327,722 326,928 1 l|eeeea .
World production, blister.._.. short tons_.; 129,783 | 123,467 | 135,623 122, 616 359, 024 388, 873
Domestic shipments, refined ._short tons_ ... | _jo oo

Stocks (North and South America)—

Refined. .. ... short tons..|7136,434 |___.___... 122,348 119,463 || e ST S —10.3 1 +2.4
Blister. _ ---short tons__|7237,528 |._______._ 261, 628 238,029 oo eeeean [SURUURR | | PRI RN S S S, +10.1 —+9.9
Exports short tons.. 49, 613 32,101 62,728 49, 334 128,417 144, 442 1913 127 | 140 | 91 | 178 || —95.4 | +27.1
‘Wholesale price, electrolytic_dolls. per 1b.. 1,471 1,446 1, 400 U2 | NN NUUIFIIIIN | IORSRIPIION | S | I N, [FS S, ~3.2 +3.6
Brass faucets: :
Orders received __.__._. number of pieces__| 657,616 | 394,882 | 313,267 389, 554 11 1,401, 610 | 1, 365, 765 1923 [ 198 | 81 82| 65| —20.7| —19.6
Orders shipped... ..number of pieces..| 676,537 | 550,333 | 554,565 428,782 |! 1,185,531 § 1,781,435 1923 76| 82106 | 107 |} 40.8 | 4-20.3
Tubular plumbing sales: i
;. --..number of pieces..| 304,015 | 260,893 146, 494 289,694 || 1,099, 574 711,402 1923 125 | 134 | 121 68 || —43.8 | —49.4
............................ dollars..{ 251,290 | 216,019 | 145,024 288, 097 974, 421 612,333 1923 1125 {139 |1 104 | 70 & —32.9 | —49.7
Tin
Stocks, end of month:
United States_.o.ooooooocoo._ long tons.. 4,394 3,949 5,184 1,802 | . eeiicmeeas
World visible supply.......o... long tons_.|{ 22,949 23, 501 19, 623 23,275 || eecccaaes
Deliveries (consumption) . _long tons.. 7, 1565 7,205 7, 100 4, 560 18, 300 21, 460
Imports .. ... . ... _“thous. of Ibs__ 19, 519 13,703 18, 003 7,869 41, 393 51, 225 . |
Wholessle, price, pig tin......... dolls. per 1b.. . 5769 . 5652 . 5304 P & | DU DR, |jUOSSRRRR | SR SR | IV SN !
Zinc
Retorts in operation, end of month__number_.| 86,081 87,377 86, 529 78,092 236, 092 259, 987
Produetion_ ... ________ thous. of Ibs__| 100, 772 93,622 | 102,970 95,550 1l 282,834 207, 364
Stocks, end of month..__________ thous. of Ibs_.| 37,992 33, 406 34, 392 64,148 i eeeao.
Ore, Joplin district:
thous. of Ibs_.| 135,648 135, 974 125, 596 168, 988 385, 102 397,218
---thous. of lbs..| 62, 000 52, 000 54, 000 65, 280 {|oeco oo e
....... dolls. per Ib.. L0774 . 0732 L0732 L0649 ool
Production. ... .. ..o .o ... short tons_.| 47,634 45,413 53, 160 43,109 119, 691 146, 207
Ore shipments, Joplin distriet...... short tons.. 4, 889 5, 961 6, 083 4, 352 11, 951 16, 938
Receipts of lead in U. 8. ore.......short tops..| 47,254 45,224 46, 031 39, 924 117,879 138, 559
Stoeks, U. 8. and Mexico..... _short tons_.} 100,925 | 105,812 {___....._. 101,244 ||
Price, pig desxlverlzed(NewYork) "dolls. per b . 1017 L0043 . 0891 0901 [l
Arsenic !
Crude:* | i
Production...oocoaeaeaa short tons.. 978 1,224 946 1, 566 i 4,442 3,148
StocKS. oo short tons.. 4,276 14 651 4,3 |, 1,963 L.
Refiped:* i I ‘
Production.....oooooao.oo short tons._. 1,269 1,218 1,268 i 1,791 |i 5,001 3,755 i
51014 RO short tons.. 8,997 7,336 7,055 |i 1,624 | e i
i s i
FUELS ‘ | ] |
i i i 3
Coal and Coke I ! i " i ‘ | ;
Bituminous: I | i b4 | | ;
Production. ... thous. of short tons..| 51,914 | 38,963 | 37,626 | 41,253 | 140,979 | 128,503 || —8.8 | | 1013 | 119|103 98| 92| ~3.4, —8.38
%xports ............... thous. of long tons.. 980 820 919 2 1,112 3,421 | 2,719 || —20.5 | ‘ | 1909-13 . 115 | 101 75 ; 84| 4121 —i7.4
rices— | i 4 !
Mine average, i ! ;‘ | | i I
SPOtoc ool dolls. per short ton.. 2.09 2.4 1.98 | 2,15 . e [, iy 1913 183 | 175 1) 166 ' 161 {; —2.9 | —7.9
Wholesale, Kanawha, {. 0. b. i i i 1 i } |
Cincinnati. ... dolls. per short ton.. 3.39 3.39 3.39 || 3.89 I IR |, | 1913 | 166 154 || 154 | 154 11 0.0 0.0
Retail, Chicago__dolls. per short ton_. 8. 51 8. 50 8.48 ! 8.56 [l oo [N A 1913 ; 181 | 178 || 177 | 176 -0.2] —C.9
Anthracite: ! { | I |
Production_ . ___.____ thous. of short tons.. 7,400 7,176 7,038 8,114 23, 659 | 21,634 —8.6 1913 ! 100 | 106 . 03 —-1.6! —13.0
Stocks, distrib. points_thous. of long tons.. 3 809 3, 692 4, 068 l 2,018 | jemiiaclcmacean 1921 1 62| 75 l 138 © 152 || 410.2 |4+101.8
%xports .............. thous. of long tons.. 296 289 201 311 893 1 786 j| —12.0 [} 1909-13 ‘} 108 | 108 |} 100 ; 70 || —30.4 | —35.
rices— ! i |
Wholesale, chestnut, ; | i i !
New York. __._. dolls. per long ton._ 11.75 11.75 10.95 ! 11. 48 ! 1913 1 216 | 216 i 221 | 206 || —6.8 ; —4.5
Retall, chestnut, ! i ! B ' i
Cok New York.__._dolls. per short ton.. 14.33 14.42 14.42 | 14.33 ... } ___________ [ 1913 i 203 | 208 i 207 | 207 “ 0.0 +0.6
oke: I il i | i !
Production, beehive._thous. of short tons..; 1,170 1,054 1,006 || 1,343 .. 3,708 | 3,230 || —12.9 1913 '\" 43 ] 48 38| 38 i ~4.6 | —25.1
Production, by- I ! , i i !
product..____..._.__ thous. of short tons_.‘ 3,411 3,125 3,408 i 3,221, 9,296 ! 10, 004 +7.6 r 1913 , 281 1 304 1 295, 327 | +11.0; 4+7.7
Exports.............._ thous. of long tons_.i 63 61 66 ! 112! 221 i 190 || —14.0 §11909-131 771 153 { 841 90 ( +8.2 | —41L
Price, furnace, I ; i : ! ; :
Conpellsville.....__ dolls. per short ton_ . 4.64 4,08 3.52 |} 418 L. E ................... 1913 . 172 | 171 § 167 | 144 || —13.7 | —15.8
i i i ! i i
Petroleum ‘ | i i i i
i i ! | |
Crude petroleum: ‘ i | , : |
Production ..o ._... thous. of bbls..!| 59,519 54, 043 60,130 © 59,729 'l 171,638 o 173,64 ) +1.2 1913 ;3 268 | 288 ) 261 | 290 | +11.3 | +0.7
Stocks, end of month— : i i i i i
Total (comyarable)-...thous of bbls_.. 352,129 | 353,325 | 353,271 339,516 | 1913 | 320 323 | 337 | 337 00| +4.1
Days’ supply. ... number., 159 165 162 1 159 1919 | 138 | 137 | 142 | 140 ~L8 | +1ly
Tank farms and pipe H i !
lines.._.__._....l_... thous. of bbls.. ‘ 347,043 | 348,359 | 348,157+ 334,811 ... b B | P SO N B, ] ~0.1] +4.0
Refineries_ thous. of bbls._i 43,290 43, 670 43,642 1 39,018 | 1919 ( 249 | 261 | 202 | 202 —0.1{ +11.9
Imports. .. o ceiiona. thous. of bbls_. 7,025 5, 580 6,375 i 8,631 : 1013 1 439 ) 332 & 376 | 430 | 14.21 =26.1
* t See text on p. 29. 1 Revised. 4+ February, 1924. " Quarter ending Dec. 31, 1924,
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TREND OF BUSINESS MOVEMENTS— Continued

[I |
Per ct. | I| Per cent
NUMERICAL DATA mfre)asel RELATIVE || increase (+)
. or—tle it or decrease (—)
a o I
In many cases April figures are now ; T —————— ' crease ?g:i — ; |
available and may be found in the 1925 ! CUMULATIVE TOTAL (=) or 1924 | 1925
special table on page 25 | FROM JANUARY 1| cumu- | o ’ March | Mat.,
] March THROUGH LATEST | lative || PERIO | trom | 1925
24 || moNtH | 1925 {| Pebru- | from
January | February; March T—‘ng* f]rng;l Feb.[Mar || Feb. Mar.| ary ‘149?’2?4"
— ’ i .
FUELS—Continued i
|
Petroleum—Continued i |
Crude petroleumn—Continucd i |
Consumption—
Total ..__... thous. of bbls__ 66, 614 58, 087 65, 650 63, 237 184, 634 190, 351 +3.1 1913 271 | 290§} 266 | 301 || +13.0 [ +3.8
Run to stills_..._ thous. of bbls... 57, 333 52,993 59, 407 52, 699 153, 850 169,733 I +10.3 1913 166 | 125 || 176 | 197 || 412.1 | +12.7
Shipments from Mexico...thous. of bbls..] 11,014 10, 234 11,704 13,331 35,051 32,952 —6.0 1913 547 | 617 || 474 | 542 || +14.4 | —12.2
Price, Kansas- Oklahoma.__dolls. per bbl__ 1.293 1.738 1. 800 1670 )| M. [ DU, 1913 162 | 179 || 186 | 193 +3.6 | +7.8
G 0111 wells completed .. ______...__ number-. 883 990 1,085 1,088 2,772 2,058 1 +6.7 1913 | 57| 68 62| 68 +9.6 | —0.3
asoline: |
Production. ... ........... thous. of gals_.| 831,652 ! 790,442 | 853,574 743,248 1 2,122,307 | 2,475, 668 \ +16.6 1919 207 | 225 )| 240 | 259 +8.0 ] +14.8
Exports. .. oo o ..l thous. of gals_. 95,518 | 99,813 118, 854 79,439 260, 982 314,185 || +17.7 1919 | 331 259§ 325 | 388 || +19.1 | 4+49.6

Domestic consumption..... thous. of gals__ 596,406% 452,427 | 620,636 467,181 |' 1,370,306 | 1,756, 469‘ +28.4 1919 141 | 163 |, 190 | 217 || +14.4 | +32.8

Stocks, end of month.. _thous. of gals__|1, 330, 236 :1, 487, 142 |1, 610,868 |/1, 587,585 i __________| .. . . i .._.._. 1919 293 | 336 |; 315 | 341 +8.3 +L5
Price, motor, N. Y ________. dolls. per gal. . 170 ! .210 . 205 L 198 i 1913 119 | 118 | 125 | 122 —2.4 | 435
Kerosene oil: { ! i ;
Production....__...._...... thous. of gals__| 247,727 | 214,421 219, 908 200,039 614,633 682,056 | +11.0 1919 101 | 103 §; 110 | 113 +2.61 +9.9
Domestic consumption...._ thous. of gals_.| 137,679 . 118,168 | 116,796 123,740 11 376,698 372,643 || —1.1 1919 |: 101 | 107 §j 102 | 101 —-1.2| —5.6
StockS. oo thous. of gals_.| 378,598 | 419,582 | 440,870 330,010 |, ! 1919 102 | 110 || 140 | 147 +5.1| +33.6
Price, 150° water white..._. dolls. per gal_. .215 .215 L215 220 || . 1919 |, 110 | 110 {i 108 | 108 0.0 —23
Gas and fuel oil: | ;
Production. thous. of gals..|1, 171,402 1,058, 725 1,203,906 111,114,412 | 3,202,727 | 3,434,033 1| +7.2 1919 161 | 175 || 167 | 189 || 413, +8.0
Domestic produetion.__ -thous. of gals._|1,163,377 | " 989,405 |1,118,235 11,031,767 Il 3,017,341 | 3,271,017 | +84 f 1919 166 | 180 || 173 | 195 || +13. +8.4
StockS oaomooo oo -thous. of gals_.|1, 619, 688 |1, 639, 105 [1, 647, 523 |1, 487,464 | i 1192 1 191 | 211 | 212 40 +10.8
Price, Pa., 36~40 at refin. ._dolls. per gal__ . 065 . 069 . 068 . 060 ] 115 | 114 4} 133 | 131 -1 +13.3

Lubricating oil:

W RRO ROTO-l
s
3
»

! '
Production_....__._...___ _thous. of gals_.; 103,164 | 100,503 | 118,494 101,127 || 280,486 322,161 | +11.3 | 1919 | 133 | 143 | 142 \ 168 i +17. +17.
Domestic consumption.....thous, of gals..| 52,104 67,026 66,112 64,584 1| 183,551 185,242 ; +0.9 § 1919 | 105 | 136 | 141 | 139 -1 +2.4
Stocks._ oo thous. of gals_.| 268,699 | 275,258 | 290,055 249,418 ¢ ... 1 F 1919 |l 157 | 154 |1 170 | 180 —+3. +16.3
Price, Pa., 600° fil., “D?” |
at refineries..__.___..._.._ dolls. per gal__ . 320 .324 . 325 +0. +6.9
AUTOMOBILES
Production: |
Passenger cars—
) number of cars_.| 212,909 | 252,785 | 332,108 +31.4| —7.0
United States.__ -number of cars_ .| 204,608 | 242,006 | 319,094 +31.9 ] —6.6
Canada__...__._____.. number of cars.. 8,301 10, 779 13,014 +20.7 | —14.3
Trucks— i
Total .- ________._____ number of cars__{ 28,098 34,334 45,012 +31.1 ¢ +23.6
United States... _number of cars_.| 26, 534 32, 669 42,923 +3L.4 | -+24.9
Canada. ..o oceeeooo number of cars.. 1,565 1, 665 2,089 ! +25.5 | +2.4
Shipments: 1
By railroads.. ... _._......__ carloads..| 33,817 39, 720 51,177 54,545 153, 243 124,714 || —18.6 § 1920 || 250 | 261 || 190 | 245 || +-28.8 | —6.2
Driveaways... -number of cars._| 22,334 31,192 47,466 41, 555 125, 638 100.992 1) —19.6 § 1920 |, 109 | 106 || 79 | 121 {| 4-52.2 | +-14.2
Byboat. .o ..l number of cars.. 349 487 1,114 495 1,946 1,950 +0.2 § 1920 9 11 10 | 24 [4128.7 [+125.1
Exports: j 1
Assembled— ! i
Total. oeoeemceae number of cars_.| 17,474 | 16,801 | 27,993 || 16,364 46, 856 62,358 || +33.1 § 1019 || 218 | 237 |l 245 | 406 || +65.7 | +71.1
Passenger cars -.number of cars..| 14,492 14, 739 23,265 14,035 39,978 52,496 || +31.3 | 1919 238 | 251 || 263 | 416 || 4-57.8 | +65.8
Truacks ......... -.number of cars_. 2,082 2,152 4,728 2,329 6,878 9,862 |} +43.4 ] 1919 |1 131 [ 179 |} 166 | 364 1 4119.7 |+103.0
Aceessories and parts_. ... thous. of dolls.. 4,764 5,363 8,450 8, 056 21, 209 18,577 |} —12.4 1916 | 198 | 244 j| 151 | 238 || +57.6 | +4.9
From Canada— i
Total._.__._ number of cars.. 5,174 5,136 7,573 8, 566 18, 448 17,883 —-3.1 1919 || 210 | 448 || 269 | 396 || +47.4 | —1il.6
Passenger cal -.number of cars.. 3,732 4,008 6,495 | 6,477 | 13, 801 14,235 +3.1 1919 198 [ 397 1 245 | 398 || 4621 | +0.3
Trucks............... number of cars.. 1,442 1,128 1,078 | 2,089 § 4, 647 3,648 || —21.5 1919 281 | 749 || 404 | 386 —4.4 | —48.4
. Accessories-and parts._.._._.. dollars..] 285,073 | 455750 | 596,640 | 697,006 | 1, 41/ 776 | 1,337,463 =57 1919 129 | 240 || 157 [ 205 || +30.9 | —14.4
Foreign assemblies. _._._____._ number of cars..| 13,075 11,874 15,433 | 9,891 2, 067 40,382 || +25.9 1923 || 139 | 112 || 134 | 174 || --30.0 | +56.0
Internal-revenue taxes collected on: ! !
Passenger automobiles and !
motor eycles__.___.._ ... thous. of dolls._ 6, 599 5, 563 5,749 28, 074 17,911 1| —36.2 1920 98 1140 || 80| 83 +3.3 | —41.2

Automobile trucks and

R=d
-1
~y
w

WAGONS.- oo ... thous. of dolls. . 592 277 461 | 736 | 2,881 1,330 || —53.8 |fl 1920 70| 58 22| 37|l 4+66.4| —37.4
Sales of automoblle accessories
and parts. ... ...l thous. of dolls.. 33, 140 28, 786 32,976 | 46, 631 146, 767 94,902 || —35.3 1920 52 57 35| 4014 +14.6 | —29.3
RUBBER *
|
Crude Rubber ‘ d
Imports-......... g thous. of Ibs_.| 73,692 55,329 39, 607 46,434 166,103 | 168, 628 +1.5 1913 731 481 || 573 | 410 || —28.4 | —14.7
Consumption by tire mfrs....._thous. of Ibs.. 42,171 41,721 46, 366 36, 909 108, 161 ! 130,258 |! +20.4 1921 187 | 206 || 233 | 259 || +11.1 | 4+25.6
‘Wholesale price, Para, N. Y dolls. per 1b__ .318 307 . 346 I N | [ | S 1913 24§ 21 38| 43 |\ 412.7 (+102.3
Consumption (quarterly): ; |
Total oo tons..| 783,391 (... ___... 87, 642 74, 848 ; +17.1
Fortires.. ... tons..; 769,804 | _________ 71,343 60, 920 1 +17.1
Stocks, end of quarter: |
) (P -| 754,831 54, 502 68, 947 H —-21.0
Manufacturers 716,332 16, 272 10, 440 +55.9
Dealers 727,827 29 982 30, 463 —1.6
Afloat ..l 744,159 46, 254 40, 903 +13.1
Tires and Tubes | i
Pneumatic tires: :
Production...._..___... 3, 555 3, 681 3,957 3,428 9,927 11,193 i} +12.8 1921 180 1 189 |} 202 | 218 » +47.5 ! +15.4
Stocks, end of month. . _ 5,962 6, 696 7,132 5,768 |l oo e 1921 125 | 137 ‘ 150 | 169 || +6.5 | +23.8
. Shtiplr)uents, domestic.....____ 2 2,994 2,835 3,392 2, 902 8, 488 9,221 +8.6 1921 147 | 152 || 149 § 178 || +19.6 | +16.9
nner tubes:
Production._ ... ___..___.._____ thousands.. 4,757 4,755 5,250 4,219 12,175 14,762 || +21.2 1921 180 | 187 |} 211 ; 232 [ +10.4 | +24.4
Stocks, end of month_ --thousands.. 8 677 9, 767 10, 677 8158 e e e am 1921 161 } 179 {| 214 ‘ 234 | +9.3 | +30.9
| ghipments, domestic...._._.. thousands.. 4,107 3,625 4,176 3,421 10, 227 11,908 || 416.4 1921 145 | 149 { 158 | 182 || +15.2 | +22.1
Solid tires: i :
Production. ... _________..___ thousands.. 43 43 46 61 164 132 | —19.5 1921 155 | 173 |l 122 | 130 ! +7.01 —24.6
Stoeks, end of month . thousands.__i 160 15 143 B 3 { DN FURN | PN 1921 0 75| 66 62 —6.5 | —17.8
Shipments, domestic..._.____ thousands_.! 32 43 52 50 | 130 ! 127 ' -2.3 1921 5 98| 114 || 98 118 || +20.9 ] +4.0

7 Quarter ending Dec. 31, 1924.
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TREND OF BUSINESS MOVEMENTS—Continued

34

NUMERICAL DATA

In many cases April figures are now
available and may be found in the
special table on page 25 .

January

February] March

March,
1924

RUBBER—Continued |
Other Rubber Products ‘
Rubber heels: ‘

Production. ... ____._ * ..thous. of pairs_.‘ 19,170
Shipments—
Toshoe manufacturers.thous. of pairs. 11,180
To repair trade ... ____ thous. of pairs.. ‘ 3,182

Stocks, end of month_..__ thous. of pairs.. 37 539
Rubber-proofed fabrics:

Production—
Total ..o _ thous. of yds._. 1,685
Auto fabrics ... thous. of yds.. 717
Clothing fabrics ... thous. of yds._| 342
Reclaimed rubber (quarterly):
Production ... .ol tons._| 725 263
Stocks, end of quarter. . ._._________ tons..! 78,838
Scrap rubber (quarterly):
Stocks at reclaimers.. ... _ tons__; 741,273
Consumption by reclaimers..__.____ tons__{ 731,344
HIDES AND LEATHER
Hides
Imports:
Total hides and skins__._._. thous. of Ibs._| 34,302
Calfskins_._...___ R .oflbs.. 2,216
Cattle hides. .oflbs__| 18,636
Goatskins. .. .oflbs__ 7,411
Sheepskins. . . of Ibs..\ 4,524
Stocks, end of month:
Total hides and skins . of Ibs__| 292, 311
Cattle hides_.._._.. _-thous. of Ibs_.; 251,758
Calf and kip skins._. --thous. of Ibs..| 27,531
Sheep and lamb skins__._.. .. thous. of Ibs__: 13,022
Prices:
Green salted, packers’ heavy native
FLIR12) o SN dolls, per 1b__ .169
Calfskms, country No. 1..__dolls. per b .215
Leather
Production:
Sole leather _ _thous. of backs, bends, sides.. 1,288

Finished sole and belting. . _thous. of 1bs..| 22,160

Finished upper... -.thous, of sq. ft..| 70,249
Oak and union h stuffed sides..| 102,459
SEIvVers . . oo oz_., 43,977
Unfilled orders: 1
Oak and union harness.______.____. sides..| 121,342
Stocks in process of tanning:
Sole and belting....._._____ thous. of Ibs__| 87,907
B o) 123 (R, thous. of sq. ft__ 138 300
Stocks, end of month:
Sole and belting-o-..co.cc._- thous. of 1bs. | 123,035
1955357 SR thous. of sq. ft__| 309,319
Exports:
JS10) L TS, thous. of 1bs._. 2,052
L0503 o7 SR thous. of sq. ft__ 8,669
Prices:
Sole, oak, scoured backs,
heavy, Boston___.________ dolls. per 1b_. . 500
Chrome calf, “B” grades._dolls. per sq. ft._ . 500

Leather Products

Belting sales:
Quantity....oo .. ..._ thous. of Ibs_.! 409, 252
686

23 10 LR thous. of dolls..
Boots and shoes:
Production thous. of pairs._| 26,276
Exports.._. thous, of pairs.. 512
‘Wholesale gric%—
Men’s black calf,
blucher, Mass....... dolls. per pair_. 6.35
Men’s dress welt, tan
calf, St. Louis.___._. dolls. per pair. . 5.00
Women’s black kid, Goodyear
welt, St. Louis._____ dolls. per pair.. 4.00
Gloves:
Qlove leather—
Production.......... number of skins..| 551,681
Stocks (tanned)—
In process....... number of skins. _{1, 401, 895
Finished ....... number of skins._| 257, 567
Gloves cut—
Total - oo as dozen pairs_.; 189, 555

Dress and street—
Imported leather...... dozen pairs..|] 35,334
Domestic leather...... dozen pairs._| 29,612

Work gloves......o...... dozen pairs..| 124, 609

+ February, 1924,

416,036

410, 668
43, 591
435,113

492,652
41,485
1455

21,834
7,885

36,023
28,043

. 139
.188

1,213
21,475
71, 512

134, 233
34, 164
110, 428

87,622
144,156

165, 214
387, 697

1,361
7,110
.460

- 460
434, 494
739
28,864
526
6.25

4.85
3.85

600, 548

1,708,118

507, 514
211, 286
33,760

36, 443
141,074

rCUMULATIVE TOTAL
FROM JANUARY 1
TOROUGH LATEST
MONTH

30,262 36,797

22,475 | 21,269
7,747 6, 052

101, 164
7, 577
48,153
22, 900
15, 966

3,804 3,806
67, 200 65, 625

221, 861 206, 848
388 773 308 117

08,624 | 126,790

1,293,609 | 1,199, 640

2,207 2,025
82,193 | 83,405
1,411 1,677

85, 035 115, 066
105, 416 100, 812

422,285 381,763

612, 736 597, 641

Per ct.
increase;

or de-
crease

cumu-
lative |

1925
from
1924

+23.0
-20.8

+22.4 [
+70.6
+8.5 lfl 1909-13

RELATIVE
NUMBERS

1925

103
171

61
54

105

62
201
153
142

116
186

51
45
55

204
é 160
147

.|| Feb.[Mar,

180

116
186

60
53

108
83

206
163
147

. Per cent
increase (+)
or decrease (~)

'

| Mar,
March‘l 1925"

. Mar.,
ary | lgoy
H17.6 | +17.7
+22.5 | ~10.6
~71| —9.8
16,5 | +66.0
+132.7 | +50.0
~3.30 —3.4
—4.7| —0.7
+0.8 | —20.7
+17.6 { —9.4
—9.2! +6.5
—51| 485
49.3| 48.4
+17.3 | 49.2
+17| ~3.7
+10,4 | —19.6
+0.8 | 421.7
—27.7 | —21.2
+6.1 +2.8
—L2| —49
—0.9 | —25.4
+3.6 | —17.6
46.7 | 437.4
+24.1 | +18.0
0.0! +13.0
0.0| 487
+19.0 | -1.2
+19.51 —1.4
+10.0 | 48.7
+52.2 | +33.7
+0.8 | +2.4
+1.6 +6.2
00| +3.9
—2.6| —6.1
—5.2 1 —22.7
| 4164 | ~30.4
+5.3( —0.9
C414.4 | 4260
+5.6| +0.3
+2.6| —7.7

7 Quarter ending Dec. 31, 1924, Relatives indicated for February and percentage comparisons with that month refer to quarter ending the previous Decomber.
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TREND OF BUSINESS MOVEMENTS— Continued

RELATIVE , , Ter cent

I
:“ Per ct. i
NUMERICAL DATA ;mcrease i increase (4)
i} o d)e | NUMBERS or decrease (=)
In many cases April figures are now - crease ?éilé 1
available and may be found in the 1925 1 CUMULATIVE TOTALI (=) oR I 1924 \‘ 1925
special table on page 25 ; FROM JANUARY 1 ¢ cumu- : | March | Mar.,
e e\ March THROUGH LATEST | lative § PERIODI. N | "y | 1925,
1924 ' |, MONTH 1925 | N Febru- | from
January | Fobruary) March e from | Feb. Mar | Feb.Mar. | ary | Mol

1924 | 1925 1924

PAPER AND PRINTING i i

Newsprint Paper

|
b
Production 129,005 | 113,831 | 126,843 || 119,464 || 368,700 | 369,679 | +0.3 §| 1919 Jf 104 | 104 )| 99 | 111 || +11.4 | 46,2
Shipments. 126,860 | 114,048 | 125779 || 110,062 || 360,983 | 366,687 | -1.6 ffl 1919 || 102|104 || 99 | 109 || +10.3 | +5.6
Consumpti 130,024 | 131,270 | 153,322 || 144,504 | 407,215 | 423616 7 +4.0 } 1919 ) 92 | 102 || 02| 108 || +16.8 | 46,1
Imports. .. . T 1120586 | 110,042 | 127,018 || 121,904 || 332,835 | 351,446 | +5.6 | 1913 ! 564 | 665 || 606 | 698 || +15.3 | 449
+1.2

1,573 1,875 1,007 1,314 4,403 4, 455 |! 1913 1 39 36 521 28| —46.3 | —23.4
Stocks, end of month: i

At mills._ ... .. ] . 26,268 25, 888 26,414 30,742 || 1919 | 127 | 128 || 108 | 110 |} +2.0 | —14.1
At publishers__._.__._..__ R .| 164,832 | 163,615 | 156,946 || 175,508 1919 || 119 | 113 [} 105 | 101 —4.1| ~10.6
In transit to publishers 31,746 33,667 33, 808 31,438 1919 97 | 17 82| 83 4+0.71 +7.8
Printing ‘
Book publication: | . i
American manufacture_.._.__ no. of titles.. 644 543 756 657 1,642 1,943 | 4+18.3 1913 !} 651 81 67 | 93| +39.2 | 4+15.1
#R Tmported. - -ooeoccaamaaaoll no. of titles_. 131 152 108 184 504 391 |+ —22.4 1913 69 | 89 74| 52| —28.9 | —4L.3
Sales books, shipments_______ thous. of books._. 11,186 11,375 12,874 11,439 34,358 1 35,435 +3.1 1919 118 | 116 |} 115 | 131 || +13.2 | +12.5
Printing activity.__._. weight index number._; ...................................................................... 1920 101 ¢ 107 96 |ocecaffomamaeaceanan
Boxboard
Operation. . ....__o.._.....o... i 8,195,945 |7, 355, 544 |7,367,059 |18,985,292 ||__.__.__._. +0.2 | —18.0
Production.__.. - 193, 427 | 172,807 | 175,690 196, 144 548, 977 417 —-10.4
Orders received. ... ._......._... 196,764 | 159,289 | 162, 543 191, 682 551, 290 +2.0 | —15.2
Unfilled orders (end of month) 112,495 | 100,042 89, 161 96,974 || _______.! -10.9 | —-8.1
Consumption of waste paper__._ 189,438 | 165,838 | 164,709 182 672 —-0.7| —9.8
Stocks of waste paper (end of mo
n han 164, 359 164, 341 168, 414 137,524 ‘ +2.5 | +22.5
In transit - - 18, 846 16, 610 13,139 15,417 —20.9 | —14.8
Unshipped purchases. 434,974 27,110 22, 948 24, 480 —15.41 —6.3
Shipments...._.___....._______. \ 191,465 | 170,638 | 175,671 |} 197,962 +2.9 ] —11.3
Stocks of boxboard (end of mont 47,275 48, 786 47,392 45,728 —2.9| +43.6

Paperboard Shipping Boxes

Production: |
Total ... thous. of sq. ft-_| 302, 261 333, 431 341,769 344, 083 954, 627 977,491 || +2.4 1922 139 | 151 (| 147 | 151 +2.5 =0.7
Corrugated .- thous. of sq. ft_.| 228,084 | 263,862 | 268,335 247, 460 688, 721 760, 281 || +10. 4 1922 154 | 166 {| 177 | 180 +L7 | +8.4
Solid fiber__________._____ thous. of sq. ft..| 74,207 69, 569 73,434 96, 623 265, 906 217,210 I —18.3 1922 111 | 125 90 | 95 +5.6 | ~24.0
Operating activity: | i
1017: Y D per cent of normal.. 71 76 78 83 ! | PR DRI NI AU +2.6| —6.0
Corrugated per cent of normal. . 7 76 79 80 +3.9| —-1.2
Solid fiber_ ..__...___. per cent of normal.. 73 76 75 90 —1.3 | —16.7

Other Paper Products

Rope paper sacks, shipmnents .. _index number_.
Abrasive paper and cloth:
Domesticsales_ - ... . __......__ reams._| 100, 565 94, 935

109 | 133 || 127 | 142 || +11.8 | +6.8

|
96, 376 278,997 287,597 |1 +3.1 1919 4 136 | 141 | 139 | 135 —3.0 —4,. 4
Foreignsales. .. ......___.._._._.. reams.. 9, 582 10, 764 10, 553 27,466 32,374 i 7.9 1919 1 93 [ 115 |} 117 | 131
Folding boxes, orders..._per cent of capacity.. 63.7 66. 4 . i Al 1921 1) 169 1 159 139 ...
Labels, orders_.__._.___. per cent of capacity._ 87.9 107.3 | 1921 i 188 | 204 | 243 | .]joceemen|aaaaaan
Wood-pulp Imports , i
|
Mechaniecal ... .. ______.__________ short tons.. 22,463 27, 560 18, 896 22, 552 57, 849 68,9019 || +19.1 1 1009-13 1 107 | 137 |} 167 | 125 || —3L.4 | —16.2
Chemical ... ... short tons..| 142,119} 104,262 | 120,194 86, 556 209, 299 366,575 || +22.5 ]| 1909-13 1| 487 | 339 || 409 | 471 || +15.3 | +38.9
BUTTONS ‘
Fresh-water pear] buttons: I
Production.._._.____ per cent of capacity.. 33. 1. 43.6 44.0 | | 9| 95 +5.6 0.0
Stocks, end of month______ thous. of gross.. y A 3221 | e M ! —2.4 | ~11.3
GLASS AND OPTICAL GOODS
Tlluminating glassware: | ; i
Net orders. __.__...._. per ct. of capacity.. 3 . . 50,5 e el +8.8{ +47.2
Actual production.....per ct. of capacity._ 3 +12.5 | 473
Shipments billed..__.. per ct. of capacity.. +10.3 | +11.2
Spectacle frames and mountings:
Sales (shipments).__..._.__ index number. . +7.8 | —-30.2
Unfilled orders (value)..__index number.. +20.0 | —27.6
BUILDING CONSTRUCTION AND
HOUSING
Rental advertisements:
Portland, Oreg_____ number.__ ,025 | 1,008 {_____..._. | L3971 2,033 4 4485 ool oo
aneapolls, Mi number. . 3,106 2,624 3,381 3,381 i 8,742 +28.8 0.0
Real estate conveyances (41 _..number__| 135,932 | 123,838 | 157,285 149 863 ‘ 427 197 +27.0 | +5.0
Building Costs (Index Numbers) :
|
Building materials: i
Frame house, 6-room, 1st of fol’g MO. ... . |oeoereoooloamccmcecc]occmeecmcaf{oecaman e O SN | DU, 1913 205 | 206 {{ 198 | 198 0.0 -3.9
Brick house, 6-room, 1st of foI'g MO. .. __ .o |ccoooceoelom el [N PN | M, B 1913 1209|209 | 201 200 —0.5| —4.3
Building costs (Engineering News Record), | i
1st of following month___.____ P FIUUN S | MU PN ISR | I, 1913 225 | 222 || 210 | 210 0.0 | ~5.4
C(l)ncrete faetta-ly costs (Aberthaw), Ist of fol- ‘ 1014 |l 202 | 202 || 197 | 165 L0 a5
owing month. ... .o el c e e (S FURSUUSVIPUIN | PR, | | -1 —3.
Plumbing fixtures, 6 articles. ... ... SRR I IS | IO AR I J 1913 183183 li172 (170 4 —1.21 —7.1
3 Twelve months’ average, July to June, inclusive, ending the year indicated.
3 Torelve wonths’ May, 1921, to April, 1922, incl )
A ve months’ average, May, 1921, to Apri inclusive.
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TREND OF BUSINESS MOVEMENTS— Continued.

Contracts awarded, value (36 States): ;
_thous. of dolls. . 67,372 38,825 54,871 €4,432 |1 149,949 161, 068
_thous. of dolls..| 19,454 20, 767 53,133 || 21,763 ;i 65,592 93, 354
_thous. of dolis..| 127,232 | 136,023 220,872 | 227,461 || 539,726 484,127

Commercial buildings_
Industrial buildings._.
Residential buildings.

Per ct. Per cent
NUMERICAL DATA increase RELATIVE || increase (4)
(+) - or decrease (~)
or de- | 5.cx
In many cases April figures are now crease YEAR
available and may be found in the 1925 CUMULATIVE TOTAL (=) oR 1924 1925
special table on page 25 FROM JANUARY 1 || cumu- i , 0¥ March | Mar.,
March, THROUGH LATEST | lative from | 1925,
1924 MONTH f1925 Febru- If\rlc;t:l
January | February| March | irom Feb.[Mar.|| Feb.;Mar.|| ary :
v | 1924 w25 | 1924 ¥ e
BUILDING CONSTRUCTION AND
HOUSING—Continued |
Construction and Losses i
Construction volume_._.___.._ index number__|. ..l e el 1913 128 | 134 |} 141 | 129 —-8.51 —3.7
Contracts awarded (27 States):
Commercial buildings..__thous. of sq. ft__ 9, 669 5,379 9, 860 10, 000 24,611 24, 908 +1.2 1919 86 | 108 58 1107 || +83.3 | ~—1.4
Industrial buildings.__.__ thous. of sq. ft_. 3,704 | 2,489 4,096 4,225 11,041 10,379 0.0 1919 30| 33 19| 32 +64.6 —=3.1
Residential buildings.____ thous. of sq. ft..] 23,518 23,734 40,321 | 44,389 107,119 87,573 || —18.2 1919 139 | 220 || 118 1 200 || +69.9 [ —9.2
Educational buildings...._thous. of sq. ft_. 2,034 3,322 5,209 | 4,615 12,024 10,565 || —12.1 1919 253 | 241 |} 173 | 272 |} +56.8 | +12.9
Other public and semipublic | :
buildings. - thous. of sq. ft__ 2,724 3,025 4,715 1l 4,893 10, 258 10,464 1| 2.0 iff 1919 140 | 218 |} 135 ! 210 { +55.9 -3.6
Grand to! thous, of sq. ft__| 42,342 | 38,650 | 64,400 || 68,425 || 166,328 | 145392 | —12.6 | 1919 | 103 | 147 || 83 | 138 | +66.6 | —5.9
Contracts awarded, value (27 States) i . | :
Commercial bulldmgs _____ thous. of dolls__| 61,792 29, 690 47,839 || 58,600 I 133,218 139,341 +4.6 ' 1919 120 {173 88 1 142 | +61.2 | —18.3
Industrial buildings. .. .of dolls__| 16,793 16, 303 47,518 ] 19,437 ! 56,217 &0, 614 || 443.4 1619 40 | 45 38 | 111 |+191.5 {+144.5
Residential buildings .of dolls. .| 112,402 | 118,556 | 200,493 1} 206,080 | 494,405 431,451 |} —12.7 | 1919 183 | 201 11 168 | 283 | +469.1 —2.7
Educational buildings..... thous. of dolls._| 13,595 17,772 40,541 i 29,567 |: 72,229 71, 908 —0.4 1919 268 | 297 || 178 § 407 | +128.1 | +37.1
Other public and semipublic | : i
buildings... ... ___ thous. of dolls__| 28,425 25, 638 37,200 1] 34,859 69, 583 91,263 || +31.2 'i 1919 137 | 241 || 177 | 257 | +45.1 46.7
Public Works and utilities.thous. of dolls._ 22,356 44, 500 56,075 37,663 80, 759 122,934 [ 4+52.2 § 1919 €0 | 90 ;106 | 134 | +26.0 | +48.9
Grand total._.________ thous. of dolls..| 255,367 | 252,582 | 430,413 |, 386,483 | 907,067 938, 362 +3.5 § 1919 121 | 180 {] 117 | 200 70.4 | 411.4
Contracts awarded (36 States): ! ] ] :
Commercial buildings____thous. of sq. ft__| 10,919 7,467 11,772 4| 11,455 ¢ 28, 653 30,158 7
Industrial buildings.._._. thous. of sq. ft_. 4,335 3,308 4,836 | 4, 744 12,635 12,479 .2
Residential buildings.__.. thous. of sq. ft .. 26, 791 27,850 45,534 iI 49,838 119,131 160,175 .5
Educational buildings. . __thous. of sq. ft_. 2,371 3,809 5,557 | 5,748 | 14,701 11,737 .9
Other public and semipublic i i
buildings............... thous. of sq. ft_. 3,217 3,746 5,571 | 6,017 ! 12,948 12, 534
Grand total___________ thous, of sq. ft__| 48,536 46, 861 73,555 || 78,326 189, 829 168, 952
1
|
i

Educational buildings thous. of dolls._| 15,339 20,278 42,193 34,062 |, 83, 736 77,810 |

Other public and semipublic H |
buildings...._..______.__ thous. of dolls._| 31,614 30, 501 41,017 }} 40,726 )| 84,987 104, 032

Public works and utilities_thous. of dolls..| 35,462 52, 865 67,931 | 44,895 111,232 156, 258

Grand total.__________ thous. of dolls__| 296,473

Fire losses:
United States and Canada.thous. of dolls__| 41,210 32,472 33,347 1!

Great Britain...____. thous. of £ sterling._ 481 321 1,189 i 499 2,092 1,991

299,260 | 480,916 433, 340 1 035 221 | 1,076,649

28,406 E 101, 098 107,029

i
I
Sonthorn o Lumber | | }
outhern pine: o
Productlon (computed)..._.___Mft. b, m._{ 489,487 | 453,618 | 498,442 ! 468,285 || 1,368,453 | 1,441, 547 +5.3 | ‘ 1917 106 | 111 || 107 | 118 +9.9 +6.4
chentS (computed) ._.... .M ft.b. m..}] 446,066 | 425,106 | 474,239 || 435,417 |: 1,351,752 | 1,345,411 —=0.5 j 1917 951 99 96 | 107 | +11.6 “+8.9
ers (computed) ...._...._. M{t.b.m__; 467,704 | 429,608 | 435,272 /| 416,926 |, 1,342,846 , 1,332,584 || —0.8 | 1917 86| 93 96| 98 -+1.3| -+4.4
Stocks, end ofmo. (computed) M ft. b. m._.|1,103, 887 {1,123, 581 |1,150,976 |1,123,328 I'. ... . jcccececeec|foanmcnnn B 1917 80| 82 82| 84 +2.4 | +2.5
%xpon‘:‘slgigcl. I:iimber) ........ M ft.b.m_.} 58183 74, 595 80,658 ;| 69,859 | 198,292 213,436 || +7.6 | ’ 1919 165 | 137 || 146 | 158 || +8.1 | +15.5
rice an i | | |
betber. oo dolls. per M ft. b. m.. 46. 95 47,32 46.88 ! 43.99 ¢ . l...-“_-l | 1019 193 | 191 {, 205 | 204 0.9} +6.6
Douglas fir: ‘ : !
Production.......______._____ Mt b.m..| 507,185 | 524,643 | 525086 | 518,823 | 1,543,488 | 1,557,814 || +0.9 | i 1017 |1 158 | 148 | 150 } 150 | 40.3 | +1.4
Shipments (computed) . .b.m__| 521,062 500, 842 | 519,271 538,520 |: 1,541,251 | 1,546,175 +0.3 I 1917 164 | 167 || 157 | 161 +2.7 —3.6
New orders____ .b.m._| 468,239 | 490,174 559, 112 503, 156 | 1 465 599 | 1,517,525 +3.5 | 1922 111 {121 {1 118 | 134 | +14.1 | +11.1
Exports, lpm .b.m__ 52, 853 32, 850 60, 446 50,576 | 217,935 146,149 || —32. 9 I | 1919 223 | 202 1 131 | 241 | +84.0 | +19.5
Exports, timber. .b.m.__ 22, 358 21, 590 36,758 || 42,277 |! 180 996 80,706 j| —55.4 | | 1922 361 | 294 || 150 | 256 | -+70.3 | —13.1
c 1.If’nc(.e,Nodl corélm .b.m.. 19, 50 18. 50 18. 50 E (U | N RN | I ' ( 1913 212 | 201 || 201 | 201 0.0 0.0
alifornia redwood: :
Production (computed)....... Mift.b.m._. 43, 385 41,822 51,409 62,367 || 145,407 136, 616 —6.0 j 1918 118 } 166 1 112 | 137 | +22.9 | —17.6
Shipments (computed) ...__.. Mift.b.m.. 36, 246 40, 085 40, 904 49, 525 || 125, 369 117,235 —6.5 1918 136 | 173 {{ 140 { 143 © 2.0 | —17.4
c “Orders r%c%ved (computed). M ft. b. m_.|] 40,618 35,194 40, 990 52, 597 J 131, 410 116,802 || —11.1 1918 132 | 183 || 122 { 143 | +16.5 | —22.1
alifornia white pine: | ;
Production .b.m__ 34,979 32,614 64, 884 55, 151 {‘ 108, 890 132,477 (| 4+21.7 1918 71 : 105 62 (123 || +98.9 | +17.6
Shipments____.__. .b.m._. 84,316 76, 820 88,417 63, 883 i 179, 435 249, 553 |} +39.1 i 1918 198 ) 200 || 241 { 277 |' +15.1 | +38.4
W %gocks, end of mon .b.m._{ 550,925 495 533 | 467,330 462,311 e eem e ‘ 1918 199 | 174 1 187 | 176 |  —57 | 411
estern pine: . i
Production (computed)....... Mft.b.m.. 77,994 | 196,184 143, 462 148,073 || 325,004 317, 640 —2.3 ! I 1917 93 | 135 88 | 131 | +49.2 -3.1
Shipments (computed) ....... Mft.b.m..| 133,718 {1 120 398 | 129,372 134, 880 ) 403, 727 383,488 —=5.0 | i 1917 128 1122 1} 109 | 117 || +7.5 —4.1
N %}EO(CJkS’elnd of mo.{computed).M ft. b. m..| 899,658 |1 867 676 | 880,789 936,050 e as ! i 1920 105 § 106 98 1129 | 415 -59
or arolina pine:
Production (computed)....... M{t.b.m..! 41,426 55,622 56, 231 50, 988 148,302 153,279 || 43.4 ’ 1919 1451 149 || 162 | 164 || +1.1 | +10.3
Shipments (computed) ....._. Mift.b.m..i 44,639 53,844 56,217 : 48, 482 151, 487 154, 700 +2.1 1919 163 | 151 || 168 | 175 :| +4.4 | +16.0
Norglernbpme | ! i
umber— ! ,
Production_.._________.__ M ft.b.m..; 33,414 33,905 41,512 Y 36,638 110, 537 108, 831 ~L5 1920 90 | 91 841103 || +22.4! +13.3
Shlpments... -Mft.b.m._. 44, 457 39, 466 37,389 | 49, 905 138,031 121,312 {{ —12.1 1920 93 | 100 7941 75 ~53:-251
L tl(l)lrders received._..._____. Mft.b.m..; 40,527 35, 650 32,486 || 53,315 149, 932 108, 663 || —27.5 I ............................. —-8.9 =30.1
ath— |
Production._._............ Mift.b.m.. 8,043 9, 301 10,781 : 8, 906 26, 784 29,025 || +8.4 ‘ 1920 931 03! 971183 L +15.9 4210
North Sh}l}pmf,nti(s ............... Mft.b. m.. 6, 566 7,333 9,357 i 12,968 34,179 23,256 || —32.0 1920 1§ 190 | 204 || 115 | 147 | +27.6 —27.8
orthern hemloc i
Produetion._._.___._._____.... Mit.b.m. 18, 664 14,005 16, 674 J 18, 002 53,295 49, 433 -7.2 1913 50 | 48| 37| 44 ’ +18.3 —7.4
N ?ﬁllpmﬁntg,__.d M ft.b.m. [ 17,455 13, 648 14,047 | 19,710 . 56, 797 45,152 || —20.5 | f 1913 53 | 54 371 38 +2.9 . —28.7
orthern hardwood: ; I s
Production .b.m._ ! 47,411 44,804 1 47,186t 51,907 147,008 139, 491 —5.1 1013 |1 1821183 || 159 | 167 | -+5.1 " —90.1
W lShltplmenl;:s.._ .b.m.. - 29,117 23,913 25,481 i| 34,459 98, 370 78,511 || —20.2 1913 [l 140 | 136 || 94 | 100 || +6.6 | —2.1
alput lumber: i ‘
Produetion___._..._._._._..._ .bom.| 4850 4,08 4,336 i 3,078 | 8,341 13,042 || 456.4 || 1922 1| 150 | 170 || 224 | 240 |, +6.9 | +40.9
Shipments_....____ - .b.m__i 4,182 3, 825 3, 654 i 3 246 | 9, 902 11, 661 | +17.8 i 1922 185 | 168 || 198 | 180 il —4.5 ‘ +12.6
W 1Stotci‘:s, end of mon .b.m._.| 16,709 17,085 17,476 f} 7,751 dooiooooooo. R | I, 1922 77 76 (] 167 | 171 i( +2.3 14125, 5
alnut logs: i It ]
ll\’&.lrghqse;;d.l._.,i)._...aM {t. log meusure_.l 3,205 3,472 ’ 3,679 \‘ 2,108 ! 6, 799 ‘ 10,356 || -+52.3 1922 163 | 144 || 248 | 263 i} +6.0 : +74.5
ade into lumber an | i
Veneer. .. .. _..... M ft. log measure.. ! 3,073 3,208 | 3, 441 '\ 2,852 7,209 9,722 || +34.9 1922 168 | 215 j| 242 | 259 1 +7.3 I +20.7
Stocks, end of month..M ft. log measure..; 3,356 4,002 | 4,281 §, 3,000 ... | 1922 181 | 147 {| 192 | 205 +7.0 | +39.9
1 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

* \
| Per ct. | Per cent
NUMERICAL DATA ingrease RELATIVE increase (-+)
05-‘(—1)(3 NUMBERS or decrease (—)
In many cases April fgures are now - crease BASE
available and may be found in the 1025 . CUMULATIVE TOTAL || (—) YEQR 1924 1925
special table on page 25 i FROM JANUARY 1 {| cumu- PEg oD A March Mar.,
_ = || Mareh, THROUGH LATEST || lative T N trom | 1925
1924 MONTH r1925 1 i Febru- lf&(;m
January | February| March ——— |l from .| Feb. Mar.|| ar Ty
1924 1925 1924 V| 1024
BUILDING CONSTRUCTION AND
HOUSING—Continued
Lumber—Continued
Hardwoods: {
Total stocks— .
Total hardwoods.. .b.om..| 665,144 | 689,384 | 733,351
.b.m._| 214,750 | 219,501 228,110
.b.m._| 225,734 § 227,670 | 247,669
Unsold stocks—
Total hardwoods .bom_ | 529,515 | 554,280 | 598, 267
G .b.m__| 169,712 [ 176, 546 185, 891
.b.m._.| 180,321 182,678 | 200,116
Unﬁlled orders—
Total hardwoods .b.m__| 159,337 | 153,689 | 150,027
Gum .bomo_ 54,927 49, 569 47, 836
Oak .b.m_.} 50,743 49, 851 51,497
All lumber:
Production, 10 species..__.... M ft. b, m__}12,462,094 12,407,740 |2, 649,174 ||2, 527,790 1| 7,182,797 | 7, 519,008 +4.7 1913 110 | 115 §| 110 | 121
Exports, planks, joists, etc....M ft. b, m_.| 150,950 | 136,124 | 176,935 153, 337 531,109 464,009 || —12.6 [§1909-13|| 89 86 76| 99
Retail yards, Mlnneapolls
Fed. res. dist.—
Sales . ool Mft.b.m._ 8,128 18,194 11,393 17,864 20,472 27,715 || 435.4 1920 32| 47 49 | 681 439.0 | +44.9
Stocks, end of month._... Mft. b, m_._| 111,707 ;1116,433 119,777 {[ 1 119,690 || oo ool 1920 58 | 59 57 1 59 +2.9 +0.1
Composite lumber prices:
Hardwoods t...._... dolls.per M ft. b. m.. 43. 49 44, 23 43.78 44.46 Ho e e W] e eem [N | RSP BRI -L0} —15
Softwoodst..__._... dolls. per M {t. b, m.. 31.44 31.68 3163 [ 3244 W]l | —o0.2 -2.5
Wooden Furniture |
Household furniture and case goods: ‘ H
Shipments____..__ dolls. average per firm..; 34,775 35, 302 42,907 37,812 124,571 112, 984 —9.3 1920 90 | 94 88 | 107 || +2L.5 | +13.5
Unfilled orders....dolls. average per firm..| 55,813 47,4976 45,037 L% 35223 [ | R IR | R 1920 411 34 37 8 —6.1] +4.2
Piano benches and stools:
New orders___.... ... ... ...__.. dollars._| 83,488 81,304 {_ .. ... 4103, 666 201, 405 164,792 {| —18.2 1619 65 55 ) T PR | SRV SR
Unfilled orders, end of month._.__ dollars..| 24,496 23,992 | aoo 57,974 ||o e e | I, 1919 281 21 )20 U | SO I
Shipments—
78, 928 81,688 | .o . ... 4101, 165 192, 088 160, 616 || —16.4 1919 68 | 64 F1: 0 (S | PRSI SIS
13,327 13,548 |oooeoooo 414, 598 28, 437 26,875 —5.5 1922 107 | 105 L1 RO | SRR FRI,
Flooring
Oak fooring:
Production. ... . _._..._.. Mft.b.m..| 41,768 38,245 41,611 32, 659 91,828 121,624 || 432.4 1913 435 | 489 || 573 | 623 4-8.8 | +27.4
Shipments......_ Mift.b.m..| 34,812 34,904 40, 564 30, 547 92,068 110,280 || +19.8 1913 507 | 508 || 581 | 675 || +16.2 | 4+32.8
Orders booked. ... Mit.b.m..| 33,794 33, 539 35, 956 26, 021 96, 850 103, 289 +6.6 1913 470 | 426 || 549 | 589 +7.2 | 438.2
Stocks, end of month._________ Mit.b.m._| 50,925 52, 804 52,623 1913 425 | 451 || 587 | 585 —0.3 | +29.5
Unfilled orders, end of month . M ft. b.m__| 53,772 52, 626 46,902 | 1913 732 | 707 || 726 | 647 || —10.9 | —8.5
Maple flooring: !
Production.__._____ .b.m_. 9,967 8,438 8, 646 1919 97 | 100 84 | 86 +2.5 | —14.1
Shipments.._ - b.m._. 7,523 7,604 7,513 1919 731 78 64 1 63 —1.2 | —18.2
Orders booked_ b.m.__ 8, 266 7,142 5,602 1919 61 1 52 50 | 40 || —21.6 | —24.1
Stocks, end of m Mft.b.m._ 28,214 28, 481 29,110 1919 147 | 149 ! 184 | 188 42.2 | 426.5
Unfilled orders, end of month M ft. b. m__{ 12,755 12, 559 11,225 1919 51 | 46 33, 291 —10.6 | —36.3
Brick
Clay fire brick (computed):
Production. ... . _____._._ thousands..| 53,218 56, 081 60, 334 65, 704 181,652 169, 633 —6.6 1919 117 | 130 || 111 {119 +7.6 —8.3
Shipments____________. thousands. . 58,918 53, 539 €0, 658 58, 619 170,324 173,115 +1.6 1919 114 | 116 |} 106 | 120 || +13.3 +3.5
Stocks, end of month. . _thousands..| 229,234 232, 503 231,054 212,551 |1 e idecacecie o |e el 1919 145 | 153 i} 168 | 166 —0.6 +8.7
New orders_ ... .._._...._ thousands__ 59, 916 53, 654 57,440 59,122 192,818 171,010 || —11.3 1919 131 | 115 | 104 | 112 +7.1 —2.8
Unfilled orders, end of month_thousands. . 67, 931 08, 864 67,252 R 4 T8 | P SOPRESOUNN | U 1919 85 | 84 “| 72 —2.3 | -13.6
Silica brick (computed):
Production..._._.__________._ thousands_. 24,852 22,476 26, 151 22,489 53, 244 73,479 || +38.0 1919 123 1 160 | 160 | 186 || +16.4 | +16.3
Shipments___.___._.._. _thousands__ 23,418 21,053 27,393 22,011 55,649 71,864 || +29.1 1919 130 | 157 || 150 | 195 || +30.1 | 4+24.5
Stocks, end of month__ _thousands__{ 52,083 53, 506 50,672 44,093 99 | 106 | 128 | 121 —5.3 | +14.9
New orders_..___..___.__ _thousands._. 16, 766 15,096 17, 587 18,340 167 1136 i| 112 | 131 || +16.5 —~4.1
Unfilled orders_._.___..__._.__ thousands__| 40,999 35,042 29,295 i| 33,229 81 81 8 | 71 || —16.4 | —11.8
YFace brick (32 identical plants): |
Production__.___.__________.__ thousands..l 17,910 13,656 19,444 “ 21,066 123 | 135 87 | 124 || +42.4 | 7.7
Stocks at yards__._...__....___ thousands..| 68,566 69,193 65, 687 62,240 276 | 253 1} 282 | 268 —5.1 | +5.5
Unfilled orders, end of month_thousands..| 23,889 30,318 35 030 44,872 147 1163 § 110 | 127 1| 415.5 | —21.8
Shipments... . ... __..__.___._ thousands__! 8,653 13,977 22,159 24,367 110 [ 174 §} 100 | 159 (| +58.5 | —9.1
Prices, common brick: \ K
Wholesale red, New York_dolls. per thous__! 14. 50 14.50 13. 50 20.00
Paving brick:
Production—
Actual_______________.____ thousands_.| 25,2066 20, 841 27,404 21,656
Relation to capacity. ._.per cent__ 62 62 62 50
Shipments_............ .thousands_. 4,198 5,613 12,271 10, Y89
Stocks, end of month._ _ _thousands__| 111,666 | 117,776 | 135,435 117,451
Orders received___.___. _thousands._. 5, 751 6,932 23,188 33,739
Cancellations______..________. thousands. _ 40 21 712 88
Unfilled orders, end of month_thousands__| 31,572 49, 692 64, 091 78,347
Floor and Wall Tile
Production. ... ... .. ... ... thous. of sq. ft._ 3,606 3,708 4,014 4,983
Shipments, quantity. _.thous. of sq. ft_. 3,031 3,270 3,813 3,961
Shipments, value___._. -..thous. of dolls._ 1,085 1,162 1,357 1,182 |
%to'cks, end of month thous. of sq. ft_. 9,104 9,358 9, 585 7,605 |
rices:
Ceramic mosaic.._._._._. dolls. per sq. ft.. .4 .24 .24 .24
White wall tile (standard) .dolls. per sq. ft__ .40 .40 | .40 .40
t See text on p. 29. i Revised. ¢ February, 1924. 9 Ten months’ average, March to December, inclusive.
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TREND OF BUSINESS MOVEMENTS—Continued

i {
Per ct.
NUMERICAL DATA mgﬁ;lse\
or de- ’
In many cases April figures are now - i T CTease b
available and may be found in the 1925 CUMULATIVE TOTAL (-)
special table on page 25 FROM JANUARY 1 i cumu-
March THROUGH LATEST || lative
)
1924 MONTH 1_1925
January | February, March - rom
¥ 924 ; 1925 1924
BUILDING CONSTRUCTION AND I {
QOUSING—Continued |
Architectural Terra Cotta r !
|
Bookings: !
Quantity_ ... net tons 12,637 10,675 13,683 12,022 41,489 36,995 || —10.8
Value. ool thous. of dolls 1,389 1,229 1,543 1,317 4,347 4,161 | —4.3
Portland Cement i ,
Production. ... thous. of bbls.. 8,916 8,255 11,034 ’ 10,370 27, 746 28,205 +1.7
Shipments__._.___ _-thous. of bbls__ 5,108 6 015 10, 279 8,995 20,138 21,402 +6.3
%tqcks, end of month. . ________ thous. of bbls__} 117,656 | 1 19 680 | 120,444 18,189 |lo oo e ecm e e oo
rices:
Chicago district ... ..... dolls. per bbl_. 1.74 1,75 1.75 B T U SUSPIN | A
Lehigh Valley. . ....._..... dolls. per bbl.. 1.75 1.75 1.75 ) £+ T | O IO | SR 1
Concrete paving contracts awarded: 1 ‘
Total ..o .. thous. of sq. yds.. 4,513 5,047 8,502 1| 8,009 16,584 18,062 ‘ +8.9
Roads. oo thous. of sq. yds.. 3,474 3,787 5,772 [ 5, 798 l 11,832 13,033 ;| +10.2 , J
Roofing i |
Prepared roofing: ! !
Shipments._._._... thous. of roof squares.. _ 2,370 2,170 2,873 & 2, 560 7,855 6,913 1} —12.0
Roofing felt: i |
Production, dry felt._ - .tons__{ 20,076 15, 658 18,652 | 16,2067 47,192 54, 386 { +15.2
Stocks, end of month, dry f tons.. 3,503 3,713 3,813 .| 1 I P A, |
Sanitary Ware i j
Baths, enamel: .
Orders shipped................. number..| 93,938 93,380 | 105,905 “ 116,717 310, 847 293,223 =57
Stocks, end of month number..| 105,056 | 121,490 | 122,999 | 63,415 n
Orders received . _._...........__ number..| 120,358 99,986 | 109, 365 [1 130,375 392,089 329,709
Lavatories, enamel: it
Orders shipped...c.-oo.___..... number..| 123,533 | 123,085 | 121,936 4} 149, 302 411,211 | 368,554
Stocks, end of month ---.number..| 184,765 | 203,625 | 225,497 || 118,781 !|occcecmocommaaauoaio
. Ordersreceived .. ......o....._.. number._| 145,279 123,224 124,281 |, 144,384 440, 164 392,784
Sinks, enamel: i
Orders shipped.....oooo_..oo 0 number..| 127,289 121,519 125,667 1 157,799 432,946 374,475 || —13.5
Stocks, end of month number..| 252,258 | 276,333 | 306,220 | 100,410 |lsommoomoofomnooo o
_ Ordersreceived .. oovonnomeoao . number..| 146,696 | 120,544 | 116,985 ;| 162,184 486, 602 384,225 || —21.0
Miscellancous, enamel: i
Orders shipped._ ... number..| 72,316 65, 032 71,203 |} 88,371 238, 392 208, 951
Stocks, end of month number..| 174,200 | 188,348 | 191,104 | 77,359
Orders received ... ... .. number..| 70,132 50, 284 54,075 1 81,839 274, 432 174,491
Unfilled orders, end of month: i
Bath: 108,572 | 115,236 | 114,750 | 245,921 ||.._.
205,400 | 299,254 | 280,734 || 822,176 ||oceoeorloccenaaans
CHEMICALS AND OILS i
TImports: |
Potash. ... ..ol long tons..| 23,240 28,173 27,062 22, 618 73,425 78,475 i| +6.
E Nlttrate of soda. ... long tons..| 89, 858 95,100 | 197,359 115,919 424,797 382,326 )| —10
Xports:
Sulphuric acid ----thous. of lbs__ 1,017 940 713 603 2,022 2,670 32.
Total fertilizer long tons-.| 65,989 78, 058 94, 450 73,003 245, 235 238,497 -2
Dyes and dyvestuffs—
Vegetable.____ 201,175 216, 247 430, 830 199, 300 823, 959 848, 252 +2.9
.. Coaltar.___ 2, 006, 681 |2, 067, 046 1,990, 398 ||1,244, 264 || 4,416,385 | 6,064,125 || +37.3
Price index numbers:
Crude drugs.-.. index number. .
Essential oils.............. index number. .
Drugs and
pharmaceuticals._..._... index number..
Chemicals. ... -.index number.
Oils and fats..... index number.
Price, sulphuric acid 66° N.Y . index number. .
Wood Chemicals
Acetate of lime:
Production ... .ol thous. of 1bs_. , ,
Shipments or use... .-thous. of lbs__| 10,048 9,611 10,710 ;
Stocks, end of month --thous. of Ibs_| 15,367 16, 230 17,145 |
Exports._. --thous. of lbs.. 1,995 999 1,008 |
Price . dolls. per ewt.. 3.000 3. 000 3.000
Methanol: ;
Production... ..o ... gallons_.| 578,333 | 542,397 | 587,856 741,505 || 2,137,655 | 1,703,586 || —20.3
Shipments or Use- .-ccoceea-o .gallons..| 586,331 | 521,854 | 511,604 617,049 |1 1,041,818 | 1,619,789 (| —16.6 ({l
Stocks, end of month_....... -gallons. |1, 305,058 {1,365,830 1,689,771 /2,749,818 } .o olocee coocoollacainaon |
EXPOrts oo allons..| 56,760 39, 625 63,343 26, 231 220, 488 159,728 || -27.6 )
Price.... . per gall_. . 6! .68 .68 IR 10 S U | I, |
Grain alcohol: t .
Production........... ... thous. of galls..| 16,323 13,120 12,592 {10,054 35,174 42,035 || +19.5 i
Withdrawn for l
denaturation_ _.__._.____ thous. of galls_.| 13,690 9,722 9, 682 : 7,455 28,453 33,144 || +16.5 ]!
‘Warehouse stocks, end of ‘ }
month.._.._...._...__.. thous. of galls_. 1,932 4,037 5,010 . = N DO ORI | I,
‘Wood at chemical plants: :
Consumption (carbonized)......_.. cords.- 62,614 55,351 72,404 78, 661 231, 094 190,369 || —17.6
Stocks, end of month___..._....... cords..! 478,422 | 484,491 | 497,605 | 815,824 M o .o iloceeoooolJllllll
t See text on p. 29. 1 Revised.
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10 Eight months’ average, May to December,

‘5‘ Per cent
RELATIVE :
increase (+)
NUMBERS or decrease (—)
BASE i
Ton | 1om 1995 | |
OR ‘ i I Mar.
PERIOD ’M(.rch | Jous”
e from ; Irom’
I ‘ Febru- Mar
Feb. ‘Mar Feb.Mar.|| ary ' 1924
1 o L _
| |
] |
" .

1019 | 252 | 229 | 203 | 261 ‘ +28.2 | 4+13.8
1919 | 225 | 202 || 188 ) 287 || 425.5 | 7.2
! i )

1913 | 112 | 135 | 108 | 144 || +33.7 | +46.4
lo13 | 80 {122 | 8L {180 || 470.9 | +14.3
1013 [ 150 | 162 || 175 | 182 || +3.8 | +12.4
wis 11|l 00l 00
1913 | 197|107 11107 | 197 06| 0.0
1019 1102 | 180 || 113 | 191 || 4+€8.5 i -+G.2
1919|1100 | 169 | 110 | 168 || +52.4 | —~0.4

| {
‘
1919 | 140 128 ) 104 |14 | 494 —T.3
1023 | 101 {100 || 907|116 |! 4101 | +14.7
1923 |1 67 | 77 [ 153 | 157 || +2.7 1050
H
!
1919 | 285|337 | 270 | 306 || +13.4 | —9.3
1919 | 1431150 [ 288 | 202 | 41.2 | +04.0
1919 | 211|187 | 143 | 157 | +9.4 | ~16.1
1919 | 288 | 326 || 269 | 266 || ~0.9 | —18.3
1919 |1 79| 85 || 146 | 161 || +10.7 | +89.8
1919 | 216 | 196 || 167 | 169 |\ +0.9 | —13.9
|
1919 | 2521280 | 223 | 230 || +43.4 | —20.4
1919 |1 78 | 80 220 | 243 | +10.8 +205.0
1919 [ 187 | 184 || 187 | 1331} —3.0 | —27.9
1266 | 311 | 220 1 251 || 4o.5| —19.4
| 75| 9711236 | 239 1| +1.5 {+147.0
l251 | 195 120 | 129 7.5 | —33.9
| |
Dsrg | o0s || 282 | os1 | —0.a | —53.3
| 612 | 636 | 282 ) 217 | —6.2| —65.9
|
| :
} ; ' 3
1900131 118 | 107 | 133 | 128 | —3.9 | +19.6
11909-13| 346 | 268 || 220 | 457 | +107.5 | +70.3
1909-13( 138 | 98 || 153 | 116 | z21) 182
1909-13] 84| 71| 75 91! 421.0 | +29.2
! |
________ leemecforamallacaadeenc i 99,2 14116, 2
........ [N NN | [N - ) R
1914 |1 180 | 180 [| 219 | 204 || —6.8 | +13.3
1914 | 137 {139 || 159 | 158 || —0.6 | +13.7
1914 (| 153 { 155 {| 155 | 156 || +0.6 | +0.6
1914 || 121 ) 116 | 114 [ 113 ! —0.9| —2.6
1914 |1132)128 ) 148 | 161 || +8.8| +25.8
1913 |} 73] 70 70| 70 0.0 0.0
[
!
1922 1126 | 135 | 100 | 108 || 8.2 —20.1
1922 || 2| 66 70| 781l +11.4| +18.6
1922 1 771 90| 45] 48] 456! —17.0
1922 | 49 71) 43| 48 +9.9) —32.8
1922 1177 | 17211133 | 1331 0.0 | —22.6
1922 1| 122132 || 96| 104 [ +8.4 | —20.7
1922 (107 971 82| 80i ~20|-17.2
1922 || 905|100 [l 50 | 61 +23.7| —38.5
1922 || 114 | 25| 37| 60| 459.9 |[4+141.5
1922 || 54| 54 41| 41 0.0 —22.7
............................. | —40 4252
.................. T el —0.4 | 4209
.................. g coemeleeeedlt o4 1| Ha.7
|
1922 ‘ 114 122| 113 || +30.8 | —8.0
1922 84 | 5ol sl +2.71 —30.0
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In many cases April figures are now

available and may be found in the
special table on page 25

NUMERICAL DATA

CUMULATIVE TOTAL
FROM JANUARY 1
THROUGH LATEST

MONTH

1924

' Per ct.
iincrease
)

or de- |
crease |

cumu- |
lative i

1925
from
1924

RELATIVE
NUMBERS

Per cent
increase (+)
or decrease (—)

1924

Feb.

Mar.

March

from

i Febru-

ary

Mar.,
1925,
from
Mar.,
1924

CHEMICALS AND OILS—Continued

Explosives
(Black powder, permissibles, and other high
explosives)
Production thous. of Ibs..
Shipments....... -.thous. of Ibs..
SaleS.aemecnmcann- -.thous. of Ibs..
Stocks.avoaooooo _.thous. of Ibs_.

Naval Stores
Turpentine (3 prlnclpal ports):

Net receiptS-.oemoecoacemnceanns barrels. .

Stocks, end of month._...__.__.__ barrels. .
Rosin (3 principal ports):

Net receiptS oo occccmnncacennas barrels..

Stocks, end of month. ... barrels. .

Fats and Oils
Total vegetable oils:

Exports...... . of 1bs..
Imports.. . of Ibs._
Oleomargarine:
Production. .. ..oo.coool thous. of Ibs_.|
Consumption .. ..ooc..____ thous. of 1bs..
Cotionseed
Cottonseed stocks, end of month_._.____ tons_.
Cottonseed oil:
Stocks, end of month.._.._. thous. of Ibs..
Production --thous. of Ibs. .

dolls. per 1b.. |

Receipts:
Minneapolis_ - ....._..__.._ thous. of bushs..
Duluth_ . ... thous. of bushs..
Shipments:
aneapohs ............. thous. of bushs._
Du .of bushs__
Stocks, end of month:
.of bushs.__
Dulut] . of bushs_.
Linseed 011 Shipments from
Minneapolis_ . ... c..o.o._ thous. of Ibs...
Linseed-oll cake: Shipments from
MinneapoliS- .« oo oooaannos thous. of lbs..
Vegetable and Animal OQils
(Reported quarterly)
Crude vegetable oils:
Production . of Ibs_.

.of Ibs..
Loflbs_

.oflbs_.
.oflbs_.
.oflbs_.

. of Ibs_.
.of1bs._
.of 1bs__

.of Ibs_.
.oflbs_.
.of Ibs__

Loflbs..
.of Ibs..
.oflbs__

Peanut oil—Crude and virgin:
Production

Kk
Coconut or copra oil—Crude:
Produetion. .

Corn oil—Crude

Production.___.___.________ .oflbs..

Consumption. . - .oflbs._.

Bt0CKS - e caacccicann hous. of 1bs..
Linseed oil:

Production. .. .of lbs._

Consumption of Ibs_.

Stocks. . .oflbs._._

Fish oil:
Production. ... .oflbs__

- .oflbs_.

.oflbs..
Animal fats:

Production. __._.__.__..__.._ Lof lbs_.

Consumption.. - .of Ibs_.

StOCKS - wamc i ccaaceian .of Ibs_.
QGreases:

Production_ ..o .of Ibs_.

Consumption. .oflbs__

St0CKS_ L ceeiiacccecaacconae .of Ibs..
Derivatives:

Production_ - aoeoooo. thous. of 1bs..

Consumption. thous. of Ibs._

Bt0CKS - oo iiceaas thous. of Ibs._.

101, 671

102,783 |
98,375 |

13,008

+50. 6
~34.0

—19.8
—22.2

114
114

102

33
110

90
130

13
499

190
199

75
133
139

25
10

86
20

121

74
52

ij 133

146
135
84

207

| 128

74

16
484

185
197

46
114
135

25
11

108
13

70

80
53

135

157
207
134

65
356
93

195
104
114

148
145
74

208
139
75

111
107
108
125

39

90
85

19

270

163
170

63
93

105
154

72

104

21

158

15
97
69

139
128

78

112
141

135
151

80

24
7
6

92
90
39

107
136

55

199
232
231

201
428

85

162
108
133

142
111

56

255
161

76

—16.3
+16 0
—1L2
+57 1
-25.6
—12.8
—-15.5

+-40.6

+6.6
—2.8

+64.0
—24.5

+18.9
~23.4

—12.0
—13.8

+39.1

—18.5
+70.4
+13.3

+193.1
—13.4

—3.0
+59. 4

-+135.3
+142. 4

+21.3
+30. 6

+369.3
~+101.2
+40. 1

—6.0
—9.9
+19.3

—~21. 4

—3.8
—41.7

¢ Et
Fal il o =

+ |
8RB

WHOD W) 0N

L
o5

7 Quarter ending Dec. 31, 1924, Relatives indicated for February and percentage comparisons with that month refer to quarter ending the previous December.
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40

In many cases April figures are now
available and may be found in the

NUMERICAL DATA

i CUMULATIVE TOTAL
! FROM JANUARY 1
THROUGH LATEST

special table on page 25 1925
March,
1924
February| March
CHEMICALS AND OILS—Continued :
0il Seeds and Nuts :’
(Reported quarterly)
Peanuts, hulled:
Consumption. ...........____. short tons.. 7,42¢ || 1,348
Stocks_ . short tons. . 1,269 245
Copra: :
Consumption. ..ooceoeeaaco short tons..| 741,960 1. ._....__ 37,047 || 39,800
Stocks. o short tons._| 75,399 1. 7, 566 | 9,071
Corn germs: [1
Consumption . _............._. short tons..| 735,682 .. ________ 47,995 ;| 53,189 [._...__.._.
StOCKS o oo shorttons..| 7320 | ... ... 170 435 flecameacie
Flaxseed:
Consumption . .......ooo. ... short tons__| 7322,840 | ___._____ 344,493 268,001 W _._.__.___
Stocks short tons__{ “ 270,449 |________._ 112, 410 53,916 [l .
FOODSTUFFS
Wheat
Exports, inciuding flour..._ .. thous. of bushs_. 11,612 16, 202 9,374
Visible supply:
United States_........... thous. of bushs._ 74,167 63,327 66,739 {[-ccoeoaan
_-thous. of bushs__ 76, 187 75,048 121, 64§
Receipts, principal markets._thous. of bushs._ 19, 923 17, 260 17, 897
%h}pments, prin. markets. ._thous. of bushs.. 16, 168 18, 367 12,020
rices:
No. 1, northern, Chicago..dolls. per bush.. 1,841 1,689 1,165
No.2,red winter, Chicago.dolls. per bush.. 1,984 1,767 1,083
Wheat Flour
(Bureau of the Census)
Wheat ground..____._.__.___ thous. of bushs.. 137,720 3, 21 38, 309
Production, wheat flour. -.thous. of bbls.. 18,248 7,27 8,355 2
Production, grain offal ._____ _.thous. of Ibs._ 1648,197 | 571,487 698, 911 || 2, 150, 353
Per cent of capacity operated. .. _... per cent_. 4 49 flocecoaa
(Russell’'s Commercial News)
Production. ... .. ._._._._... thous. of bbls.. 10, 189 9, 307 10, 578
Consumption..____.___. thous. of bbls.. 9, 800 8,370 9,572
Stocks, all positions.__._.._____thous. of bbls.. 6, 850 6,400 | 6,800 {|..oocooaaos
Wholesale prices (Dept. Lahor): |
Flour, standard.patents, '
Minneapolis. ___._. -...dolis. per bbi__ 9. 850 9,035 i 6.300 Yoo 2
Flour, winter straits, i
Kansas City........__.__ dolls. per bbl.. 8. 669 7.969 ! 5.330 [|-ecmcmaeans
Corn
Exports, including meal . of hushs 704 896 . 4,028
Visible supply . of bushs 34, 199 36,526 I 27,284 |[cacooacooo
Receipts, principal m: _.thous. of bushs__ 21,274 24,916 || 30,343
Shipments, prin. markets....thous. of bushs.. 12,270 13,692 {| 17,361
Grindings (starch, glucose)...thous. of bushs.. 6, 199 5,672 | 7,835
Prices, contract grades, No. 2, i
Chicago. ..o oo dolls. per bush__ 1.242 1.165 | £ i | .
Other Grains
Oats:
Receipts, principal
_markets_..______._..___ thous. of bushs._ 14,110 12,836 16, 771
Visible supply_. . thous. of hushs.. 72,386 63, 836 16, 715 [|-ccemeenan
Exports, including meal. _thous. of bushs__ 843 1, 006 32:
Prices, contract grades,
Chicago.._ .. .._.___._. dolls. per bush.. . 570 . 492 IR 23 N | RS,
Barley:
Receipts, principal i
marketSo.oo.ooo oo . thous. of bushs__ 4,210 3,339 | 2,993
Exports thous. of bushs.. 881 861 969
Price, fair to good,
R malting, Chicago .. .... dolls. per bush._ . 996 . 922 r: N R,
ye:
Receipts, principal
mark etS. ... ..oocieas thous. of bushs. . 2,823 833 1,677 |;
Expor bs,including flour-_thous. of bushs. . 944 2, 408 365
Price, No. 2, Chicago..... dolls. per bush.. 1. 579 1.353 685 fleecceceaas
Total Grains
Total grain exports, incl. flour.thous. of bushs. _ 14, 984 21,376 13, 059
Car loadings of grain and grain products..cars. . 178,416 | 188,059 214, 699
Argentine Grains
Visible supply, end of month:
Wheat thous. of bushs__ 7, 9, 255 11,110 10, 730
Corn... thous. of bushs__ 3, 2,000 2,000 |; 1, 400
Flaxseed thous. of bushs.. , 000 3,200 6, 400

! Revised.
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7 Quarter ending

i
|| Per ct.

\increase
(+)

|

| or de-
i crease
| cumu-
lative
1925
from
1924

.........

Dec. 31, 1924.

: Per cent
| RELATIVE increase (-+)
NUMBERS or decrease (—)
;
|
i 1024 1925 March 31%322_,
from | o
! Febru- | 4190
| .
Feb. Mar. JMar,| ary 1024,
i
5 4 21 +41.7 [—450.7
8 2 11 || +15.2 |[4+418.0
123 1 94 90 —0.6 —4.7
42 | 41 34 || +40.1 . -—16.6
137 | 151 | 131 ) —13.8 | —13.0
331 521 56 | +43.01 +8.0
145 | 155 199 +6.7 1 +28.5
493 | 181 377 || —58.4 [4+108.5
84| 79 136 | +39.5 | +72.8
122 | 112 106 || —14.6 —5.1
387 1372 230 —~1.5] -38.3
63 | 57 53 || —13.4 ] —4.1
53| 60 92 || +13.6 | +52.8
129 | 128 185 —8.3 | +45.0
114 | 110 179 || —10.9 | +62.4
............... ~1L9 | —14.4
~11.8 | —13.0
~11.8 | —18.2
~17.0 { —10.2
—871 —12.0
107 | 117 103 | —14.6 | —12.6
71 72 68 —-6.6 | —59
138 | 137 197 —8.3 | +43.4
139 139 207 —8.1| 4+49.5
84| 95 21 I +27.3 | ~77.8
185 | 245 329 +6.8 | 433.9
290 | 202 166 | +17.1 | -17.9
240 | 196 155 || +11.6 | —21.1
170 | 187 135 ~8.5 | —27.6
128 | 127 186 —6.2 | +46.4
91 | 81 62 —8.9 | —23.3
102 | 96 367 I —11.7 14-282.2
161 11 33 [ +19.3 (+211.5
131 | 128 131 || —13.7§ 423
37| 33 37 ) —20.2 ) 412.2
421 66 59 —-1.9| ~10.8
118 | 120 147 -7.4 | +22.4
150 | 130 64 | —70.5 | —50.3
259 | 235 1, 554]14-155. 1 [4-559. 7
113 | 108 213 || —14.3 | 497.5
731 73 103 ¢ +42.7 | —41.9
117§ 127 111 -5.4 1 —12.4
357 | 415 428 || +20.0| +3.5
177 40 57 0.0 +42.9
714 | 879 440 +6.7 | —50.0
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Per ct.
| NUMERICAL DATA 1n?r+e§15e
i or de-

In many cases April figures are now ; crease || BASE
available and may be found in the 1925 | cumuLamvE Toman || (=) || YEAR
special table on page 25 i o ] 4 FROM JANUARY 1 || cumu-|__O%

! March, | THROUGH LaTEST | lative || PERIOD
| 1924 ‘| MONTH 1925
January | February| March | i from
1924 1925 1924
FOODSTUFFS—Continued
Rice

g%l'lthemtpaddy’ receipts at mills__.._._bbls_.} 448,306 | 197,214 43,129 !| 369,704 || 2, 025, 306 688,649 || —66.0 1919
ipments:

Total from mills_._.__. pockets (1001bs.}__| 981,194 | 543,246 | 496,485 818,902 || 2,850,323 | 2,020,925 || —29.1 1919

New Orleans.____...... pockets (100 1bs.)..| 219,817 | 128,858 | 118,163 177, 670 609, 606 458,838 || —24.7 1919
Stocks, end of month:

Mills and dealers..__._ pockets (100 1bs.)._|1, 867,227 11,559, 679 1,059,649 (|1,181,972 || . |omommsmmceallonacaaan 1919
Imports _.pockets (1001bs.)__} 41,497 78,493 08, 554 58, 695 135, 439 218,544 || +61.4 1919
Exports pockets (100 1bs.) - 10, 898 11,411 7,908 180, 682 661, 946 30,217 || —95.4 1919

Other Crops

Apples:

Cold-storage holdings

(end of month) __________ thous. of bbls._ 5,233 13,761 2,272 L -1 U R FUPR I | BUR 1919

Car-lot shipments_....._......_. carloads._. 4,980 3,802 3,244 6, 162 22,118 12,026 || —45.6 1919

Potatoes, car-lot shlpments -carloads_.| 21,159 19, 886 20, 862 22,091 60, 936 61, 907 +L6 1919
Onions, car-lot shipments._.._. -carloads_.| 2,713 1,084 1,533 1,898 6, 401 6,230 | —2.7 || 1919
Citrus fruits, car-lot shipments.._..carloads..; 12,036 10, 402 11,309 12, 251 33,679 33,747 +0.2 1919

Hay, receipts .o tons_. 101 595 69, 869 74, 305 80, 255 284, 585 245,769 || —13.6 1919
Cattle and Calves (

Cattle movement, primary markets:

Receipts....... ... ... thousands. . 1,869 1, 530 1, 860 1,556 ‘ 4,901 5, 259 +7.3 1919
Shipments, total...._...._.... thousands. . 708 555 645 549 1,805 1,908 +5.7 1919
Shipments, stocker and feeder_thousands. _ 207 176 241 175 | 588 624 +6.1 1919
Local slaughter. . ._........._. thousands. . 1,150 967 1,179 991 3, 061 3,296 +7.7 1919
Beef products:
Inspected slaughter produet.thous. of Ibs..| 480,692 | 346,086 | 425,740 378,549 |i 1,207, 657 | 1,252,518 +3.7 1913
Apparent consumption...._. thous. of Ibs__| 473,652 |1347,328 | 421,760 371,740 |} 1,188,390 | 1,242, 740 —+4.6 1913
Exports. ..ol thous. of 1bs__ 9,412 8, 652 18, 476 12, 200 , 488 , 540 +5.9 1913
Cold-storage holdings i
(end of month) .. __......_._.. thous. of lbs_.| 140,705 | ! 130,809 | 116,318 193,274 1| e cae ]l omemeeae 1919
Prices, Chicago:
Cattle, corn-fed_____.___ dolls. per 100 1bs__ 9,313 9. 469 10. 200 1913
Beef, fresh native steers.._.. dolis. per1b_. . 183 .183 .183 1913
Beef, steer rounds, No. 2..__dolls. per 1b__ .133 . 135 . 148 1913
Hogs and Pork
Hog movements, primary markets: :
Receipts. oo occmcmunme o thousands.. 6, 105 4, 558 3,528 14,833 ‘ 16, 471 14,191 || —13.8 1919
Shipments, total _____._______ thousands. . 2,176 1, 580 1,239 1,854 | 6,178 4,995 || —19.1 1919
Shipments, stocker and feeder.thousands._. 38 35 92 52 149 1.65 || +10.7 1919
Local slaughter. ... ..._ thousands.. 3,910 3,010 2,285 2,976 10, 219 9, 205 -9.9 1919

Pork products, total:
Inspected slaughter product_thous. of 1bs..; 950,738 | 726,051 | 547,772 | 765,700 || 2,586,540 | 2,224,561 || —~14.0 | 1919
Apparent consumption..__. thous. of ]bs,_} 612,981 {1631,583 | 386,152 515,041 1 1,724,768 | 1,634,716 -5.2 1919

Exports. oo oo thous. of Ibs..| 144, 221 114,706 | 123,281 175, 420 590, 771 382,208 (| ~35.3 1913
Cold-storage holdings
(end of monthy._.......__. thous. of Ibs_.! 778,792 | 865,855 | 977,497 |1,018,130 | _______ . __|..occeioooifleccenens 1919
Lard (included in pork products):
Production_ - ... ... . thous. of tbs..| 194,189 |1161,697 | 115,016 177, 602 593, 599 470, 902 20.7 1919
ExXports. e i lll “‘thous. of 1bs.. 78, 440 60, 363 63, 281 100, 726 333,394 202,084 || —39.4 1919
Cold-storage holdings |
Pri (end of month)_._.__.__.____ thous. of Ihs_.{ 112,704 |1 151,927 }1150,182 || 185,722 || ooeoomias|occcmmncmn|[mmmnnenn 1919
rices:
Hogs, heavy, Chicago...dolls. per 100 1bs._| 10.800 11. 150 13, 480 1913
Hams, smoked, Chicago..... dolls. per 1b.. . 219 . 231 . 269 1913
Lard, prime contract, N. Y__dolls. per 1b_. .166 .161 .171 1913

Sheep and Lambs

Sheep movement, primary markets: :
Receipts......... _thousands.. 1,467 1,388 1, 504 1,367 4,476 4,359 || —

Total catch, prin. fishing ports._thous. of 1bs.
Cold-storage holdings, 15th of mo_thous. of Ibs__;
Canned salmon, shipments...____...... cases-_

! Revised.

11,028 18,181 23, 708 17, 555 44, 586 52,917 || +18.7 1019
55,308 | 142,878 29, 633 Pt 4 | PN SR | EEa, 1019
394,433 | 371,422 | 203,520 I} 294,706 I' 1,011, 125 969, 375 ~4 10 ..

2.6 1919
Shipments, total ..thousands..| 688 675 670 654 2,120 2,033 —4.1 1919
Shipments, stocker and er.thousands. . 138 119 95 83 338 352 +4.1 1919
Local slaughter____._._....___ thousands. . 786 711 836 719 2,364 2,333 —-13 1919
Lamb and mutton:
Inspected slaughter product_thous. of Ibs._} 39, 655 34,945 40, 572 34, 642 113, 302 115,172 +1.7 1913
Apparent consumption. ... thous. of 1bs_.| 440, 270 34, 955 40, 671 35,139 114,032 115, 896 +1.6 1919
Cold-storage holdings (end
P of month)._._._.__......_. thous. of 1bs._ 2, 336 12,294 12,090 11,719 Yo e cifemcmccm e frmm e 1919
rices: !
Sheep, ewes, Chicago.._dolls. per 100 1bs_ E 8. 688 8.438 9.175 LRy £ N U FPURI | FI, 1013
Sheep, lambs, Chicago..dolls. per 100 Ibs._ ‘ 17. 625 17. 313 16. 050 15. 775 {|c e cceceecmmemcmem e cceenn 1913
Poultry |
Receipts at 5 markets__......._. thous. of Ibs_. 1 30, 460 21, 256 14, 870 16, 893 82, 255 66,586 || —19.0 1919
Cold-storage holdings |
(end of month) ____.__......_.. thous. of lbs“i 138,189 |1 130,513 |1 108,608 {| 176,067 | o oo feaccmmnmnnn]lacremaae 1919
Fish |
i
]
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i Per cent
RELATIVE [
i Increase (+)
NUMBERS i or decrease (—)
|
\
| 1924 ! 1925 | een Ma,.'
———|l————1i from 1025,
: from
‘ ; Febru-| ro0
Feb.Mar.|j Feb./Mar. | ary | 1924
|
o ]
95 | 61 29 6| —78.1| —88.3
151 | 134 89t 81 —8.6 | —39.4
80 | 70 48 | 46 —8.3 | —33.5
207 | 146 || 192 | 181 |} ~32.1 | —10.3
231 43 58| 721 +25.6 | +67.9
5 | 58 4 31 —30.7{ —95.6
307 {200 |} 194 | 117 |} —39.6 | —4L 3
118 | 91 56| 48 || —14.7 | —47. 4
132 | 147 |} 133 | 139 +4.91 =56
120 | 109 || 114 | 88 || —22.7 | —19.2
217 | 227 || 193 | 210 +8.7!1 =77
86 | 67 58 | 62 +6.3 | —7.4
71| 76 74| 91 il 4216 | +19.5
60 | 61 62 72| +16.2 | 4+17.5
30| 40 40 | 55| +36.9 | +37.7
80 | 87 851103 i +21.9 | +19.0
114 | 115 |} 105 | 129 |: 4+23.0 | +12.5
88 | 88 891104 || 421.4 | +13.5
8 | 95 64 | 136 ||4+113.5 | +50.3
421 39 551 49 || —11.1 | +24.7
114 | 118 {| 111 | 120 +7.7F +1.3
131 | 131 || 141 | 141 00| +7.6
111 | 115 |} 103 | 113 +9.6 -13
143 | 129 || 1221 94 || —22.6 [ —27.0
178 | 155 [; 132 ) 104 || —21.6 | —33.2
63| 61 47 | 123 |\4162.9 | +76.9
127 | 117 4/ 119 | 90 || —24.1| —23.2
177 | 160 || 152 | 115 || —24.6 | —28.5
1451 134 || 165 | 100 || —39.2 | —25.1
232 | 214 ! 140 | 150 +7.5 1 —20.7
103 | 110 95| 106 || +13.0 —4.0
214 | 202 |} 184 | 131 | —28.9 | —25.2
158 | 159 95 | 100 +4.8 | —37.2
74| 93 165 | 163 —1L1}{+75.2
85| 881 133 | 161 || +20.9 | +83.5
111 | 114 || 139 | 162 || +16.5 | +42.3
106 | 105 || 146 | 155 +6.2 | +47.4
}
62| 60| 61| 66 +84]|-+10.0
57| 54 5 | 55 —0.7] 424
18 14 21 16 || —20.2 | +14.5
69 | 68 67 79 || +17.6 | +16.3
7 76 771 8911 416,11 +17.1
93 | 90 89 | 104 || +16.4 | +15.7
26 21 28 0 25 —8.9 | +21.6
180 | 213 | 180 | 196 +8.7| —80
187 | 202 I} 222 . 206 —7.3| +L7
i
139 | 851107 754 —30.0 —12.0
144 | 117 || 201 ‘ 168 || —16.8 | +42.8
|
96 | 101 || 105 | 137 || +30.4 | +35.0
65| 48 || 69 48| —30.9 | 0.2
.......... ool —45.21 —30.9
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TREND OF BUSINESS MOVEMENTS— Continued

Per ct. ) Per cent
NUMERICAL DATA increase | RELATIVE increase (-+)
S) or decrease (—)
or de- BASE
In many cases April figures are now T crease YEAR
availaeble and may be found in the 1925 ! CUMULATIVE TOTAL (=) OR 1924 1925
special table cn page 25 | FROM JANUARY 1| cumu- [l 20 March | Mar.,
March, || THROUGH LATEST || lative ——— from | 1925,
. 1m4 | Mot Ja25 | Febru- | g0
E arch rom : Feb.|Mar.}| Feb.|Mar.|| ary
January JFe bruary, Marc : —— 1975 1924 | eb e T ¥ 1924
| : ;
I |
1
L
FOODSTUFFS—Continued } | | |
Dairy Products l ! ‘
Butter: } ; ‘ i
Receipts, 5 markets__.______ thous. of 1bs_. 46, 569 42, 513 48,925 40,741 ' 131,616 138, 007 +4.9 1 1919 | 105 | 89 93 ) 107 || +~15.1} 420.1
Cold-storage holdings, cream- ; i !
ery (end of month)________ thous. of Ibs_. 45, 748 \ 128,789 | 110,875 1 17,842 | 1913 J 17 14 51 19 i1 —62.2 | +38.7
ch ‘Wholesale price, 5 markets. .dolls. per Ib.. .414 | .412 L 467 | .462 | 1919 | 84| 78 7010 794 +13.3] 411
eese: ; !
Receipts, 5 markets......_.. thous. of Ibs..; 15,378 1 12, 845 14, 464 12,810 | 1919 ; 100 | 79 79 89| +12.6 | +12.9
Cold-storage holdings, Amer- ; |
ican (end of month).._.._. thous. of 1hs..| 41, 053 | 134,647 | 127,716 || 128,204 1919 1§ 94| 761 92| 74 ~20.9: —2.0
E Wholesale price, 5 markets_ _dolls. per Ib__ . 229 . 226 . 210 |i 1919 | 71| 68y 74{ 73| ~1L3]| +7.6
ggs: | , ;
Receipts, 5 markets..._____. thous. of Ibs.. 634 1,163 1,824 1,196 |: 1919 ‘1 87 | 101 || 98| 154 || +56.8 . 4-352.5
Cold-storage holdings (case) .thous. of 1bs.. 81 | 121 11,240 1579 || 1916-20 411 1 16 1§ 36 jjacacmnn- +114.2
Milk ‘ |
Stncks. manufacturers’ (end of month): ; :
) DO thous. of Ibs_.| 91,205 | 190,869 (! 109, 306 138,362 | e ccmeaal el 1920 || 69 61 40 | 481 +20.3 | —21.0
Condensed— . }
Case goods ... thous. of Ibs_.| 12,208 | 112,321 | 113,554 13,480 || ooeeoferaieim e o 1920 | 20| 25| 23| 25 +10.0{ +0.5
Bulk goods. - - _ooooooneo thous. of 1bs.. 7,066 15956 | 115,308 13,376 1920 100 | 74 33| 30 —9.4 | —59.6
Evaporated, case goods..... thous. of Ibs.. 71 857 | 172,460 | 190,196 111,353 | 1920 | 83 73 48 | 59 i +24.5 | —19.0
Unsold stocks, manufacturers’ !
(end of month): f { i
G T thous. of Ibs..| 35,318 | 147,335 | 168,461 || 86,427 | _..ooeeeooliemoeeoilloaeeees 1920 ‘ 931 76| 42| 60| +44.6 | —20.8
Condensed— i ;
Case g00dS. .- - oo.... thous. of 1bs. . 2,200 | 12628 | M1,7021 4,855 ' ooooeeeeaoilil Ll 1920 ‘ 24| 18| 10| 6 —35.2| —64.9
Bulk goods._ .. ._____ -thous. of 1bs._ 3,113 12,407 | 12418 1920 |l 119 | 67 23] 23 +0.5 | —65.4
E Evuporated case goods.....thous. of Ibs..| 29,029 | 142,187 | 11 64,209 1920 1 114 | 98 ) 55| 84 || +52.2 | —13.8
xports: .
pCondeused_ coflbs..| 4,701 2,961 2,674 1922 | 108|108 | 108} 63 || —9.7 | —47.7
Evaporated Coflbs..| 5952 6, 700 6,417 1922 (1146 | 681 62| 59 —42|—13¢2
Powdered.on ool 12 " of Ibs.. 335 386 205 1022 | 59| 43| 75| 57| —23.6 | +32.3
Fluid milk: | :
Receipts— ; ‘ . i
Boston (includ. cream) _thous. of qts..| 14,528 14 149 |oeoeeaaa | 414,031 @ 28,715 28,677 |I —0.1 1019 |1 207 | 121 4 108 { . l{cecoaooifiiaoa.s
Greater New York..._thous. of cans.. 2,413 2, 281 2, 603 | 2,470 7,069 7,207 || 3.2 || 1913 | 150 | 165 || 152 | 174 || +14.1 | +35.4
Production, Minneapolis..__thous. of Ibs_. 22, 488 21 765 24,879 " 23,735 |! 67, 081 69, 132 +3.1 1919 [ 304 | 332 | 305 | 348 || +14.3 | +4.8
Consumption and distribution by milk plants i ;

W‘l\}olesale, 96° centrifugal,

|
(Dairymen’s League, N. Y.): { | !
Total milk consumed or sold.thous. of Ibs_.| 153,465 | 162,010 | 192,375 || 228,268 || 598,491 507,850 || —15.1 1922 | 60| 751,53 ) 64| +18.7 | —15.7
Tluid milk sold. ... thous. of Ibs.| 101,580 | 07,761 | 106,128 1 08,533 )| 201,204 | 305,469 || +4.9 | 1622 | 85 87| "86) 041 +8.6) +7.7
Milk consumed for manufacture of— : i :
Soft cheese, ice cream, and , i : .
condensed milk._._____ thous. of Ibs_.; 28,469 33,105 41,935 | 53,054 | 143,849 93, 509 ‘ —35.0 1922 | 62| 72 45| 57 | +26.7 | —21.0
Milk chocolate and milk I i ! .
powder. o ... thous. of Ibs..| 15,865 25, 634 36,920 ;| 43,149 || 96,681 78,478 || ~18.8 1922 | 43| 73| 44 63 +43.8 | —14.4
Butter.......... ~~thous. of 1bs... 6,899 4,959 6,040 | 29,502 |\ 56,865 17,907 i ~68.5 Il 1922 |' 32| 861 14| 18 | 4-22.0 | —79.5
American cheese..__._.. thous. of 1bs. . 652 502 1,334 4,031 ;! 10, 802 2,488 } =770 1922 | 14 18 2 6 F +165.7 | —66.9
| “ ! !
N i
long tons..| 274,510 | 372,911 | 446,354 | 466,527 1 106,999 | 1,003,775 || —1.2 ||| 1913 | 233 | 266 || 212 | 254 || +19.7 | —4.3
“long tons..| 206,101 | 313,242 | 551,802 ;| 460,441 1 116,038 | 1,161,235 || 4.0 | 1919 | 131 | 142 96| 170 || +76.2 | +19.9
! i ;

(end of month) _long tons..| 94,110 | 137,829 | 184,668 | 237,119 |l.___.. ... |.c.co..... [ 1919 | 138 | 248 || 144 | 194 || +-84.0 | —22.1
Refined, exports_._ . ..-long tons.. 7,056 14, 108 21,455 ¢ 14,413 | 25, 093 42,619 || 469.8 1909 | 243 | 488 |1 478 | 727 || 4-52.1 | +48.9
Cane, domestic: | i
P Receipts at New Orleans..___._ long tons.. 2,096 403 432 152 ! 24,183 3,831 il —84.2 ‘ 1913 11 1 2 3 +7.2 |+184.2

rices: |

______________________ dolls. per 1b..! . 046 ! 1913 | 207 197 || 132 | 135 +2.2! -39
Wholesale refined, N. Y...._dolls. per lb_.l 061 1913 || 204 199 ) 137 | 138 417} —30.6
Retail, average 51 cities.  _index DUMber - - eeesnmn-- | | 1913 187 | 189 || 140 | 140 j; 0.0 —-23.9

Cuban movement: i |

Recelpts at Cuban ports....... long tons..; 637,599 | 833,934 | 876,210 856,029 ! 2,140,975 | 2,347,743 +9.7 | 1919 223 | 257 || 253 | 265 ‘ +5.1 ) +2.4
Exports _long tons..! 375,213 | 504,146 | 677,797 613 483 it 1, 483, 045 | 1, 557, 156 +5.0 1919 162 | 189 |} 155 | 208 i —+34.4 | +10.5
Stacks, end of month long tons_.| 203,801 | 623,658 | 802,936 | 660,388 ;...\ _ | LLUTO T . 1919 68 | 102 || 97125 4287 | +2L.6

; |
.-..thous. of Ibs_.| 109,048 | 79,002 | 135,167 | 127,771 | 375,162 | 324,207 | —13.6 | 1909-13 (! 145 | 160 || 105 | 178 || +69.0 | +5.8
X

World._ __.___.____ ... thous. of bags..| 520 | 5112 | 5320 i 1913 || 35| 33| 43| 4501 +4.2] +36.9
United States.........__.. thous. of bags.. 713 652 888 | 1913 31| 36 | 36| 48 +36.2 1 436.2
Receipts, total, Brazil___._..__ thous. of bags.. 874 765 889 i 1913 110 1 116 | 80| 93 ) +16.2 | —19.8
Clearances: i . ~ ! ;
Total, Brazil for world. . ..thous. of bags_.1 1,042 756 770 1,015 p 3,446 2,568 [| —25.5 f 1913 1Bl 1124 76| 78 i+1.9 —24.1
Total, Brazil, for U. S._... thous. of bags.. 623 377 462 576 i 1,716 1,462 || —14.8 § 1913 162 | 147 i} 96 | 118 |} +22.5 19.8
Tea i j : | ;
Imports thous. of 1bs.. 7,661 6,084 7,417 6,075 i 19,088 21,162 || +10.9 i 1909-13 ]! 63| 74 ! 74 90 +21.9 | +22.1
TOBACCO \ ‘ j
Consumption (tax-paid withdrawals): ) | ‘ , i
Large cigars..._._.__...._....___ m1]hons__! 475 452 504 516 i 1,519 1,431 —5.8 |§ 1913 79| 82 | 721 80 | +11.5| —2.3
Small cigarettes . ..ooocaeoe ... millions_.! 6, 652 5,681 6,270 5,269 \‘ 16,380 - 18,603 {| +13.6 | 1913 374 | 406 i 438 | 484 || +10.4 | +19.0
Manufactured tobacco ‘: ' i I
E andsnuff. ... _._._______ thous. of Ibs..| 35,457 33,172 34,346 34,847 ‘; 108, 391 ; 102, 975 -5.0 \ ! 1913 96| 941! 90| 93 +3.5 —1.4
xports: | : i ' ;
Unmanufactured leaf........ thous. of Ibs__| 36, 100 24,127 32,475 65,708 I 158,916 | 92,752 || —4L.6 i 1909-13 |} 136 | 209 I} 77 | 103 || +34.6 | —50.6
CigaretteS . -ovoe_omno _...millions. . 735 i 721 656 \ 2,307 i , 163 ‘ —6.2 | 1913 342 | 340 } 380 | 373 -—19, +9.9
Sales of loose-leaf warehouses..... thous. of tbs._| 93, 501 51,833 | 14,536 24,108 ', 149,113 : 159 940 | +7.3 % 1913 581 291 63) 18| —71.9° —39.6
1 Revised. 4 February, 1924. 11 Subjcct to revision.
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TREND OF BUSINESS MOVEMENTS—Continued

In many cases April figures ere now
available and may be found in the
special table on page 25

TOBACCO—Continued

Price, wholesale, Burley good leaf,
- dark red, Louisville._.__.. dolls. per 100 Ibs._.
Stocks (reported quarterly):
Chewing, smoking, snuff, and
[313 010) o R, mills, of 1bs_.
Cigar tobacco mills. of 1bs.__|
Total, including imported.-.mills. of lbs..

TRANSPORTATION
River and Canal Cargo Traflic

Panama fLanal:
Total cargo traffie..__. thous. of long tons._.
In American vessels. -thous. of long tons..

In British vessels..... thous. of long tons...
Suez Canal ... ... .. thous. of metric tons..
Mississippi River:

Government-owned barges....._.._ tons. .

Ohio River, Pittsburgh, Pa., to
Wheeling, W. Va.... ..........short tons._.

Ocean Transportation

Entrances, vessels in foreign trade:
Total thous. of net tons._|
American. -.thous. of net tons..
Foreign. ... thous. of net tons._
Clearances, vessels in foreign trade:
1 thous. of net tons. .|
----thous. of net tons._.
Foreign_ ... ... thous. of net tons..
Freight rates, Atlantic ports to:
United Kingdom _weighted index number. -
All Europe._.__. weighted index number ..

Freight Cars

Sur%us (daily av. last week of month):

_...number__

............................ number -

................. cars..
per cent..
hous. of cars..
QGrain and grain products-.-thous. of cars._.
Livestock . of cars..
Coal and coke. .. . of cars._|
Forest products. . . of cars..
................ . of ears._|
Merehandlse and mise . of cars. |
Railroad Operations
Revenue:

Freight. . . of dolls_.
Passenger.\. . of dolls__|
Total operating. . of dolls_ |
Operating expens - . of dolls__
Net operating income ... .of dolls__
Freight carried . ..____._. mills. ton-miles__

Pullman company operations:
Revenue... thous. of dolls_.]

Expenses... ..thous. of dolls__
Passengers carried ... ________ thousands__
Locomotives in bad order:
.a Total,end of month._.__ ... __ number._ _
Ratio to total inuse.. .. .- 717, per cent .

R Equipment Installations
Locomotives (Am. Ry. Assn.):
Owned (end of month)___.___... number__
Tractive power._._. -.thous. of Ibs._
Installed during month_
Tractive power_____
Retired during month.
Tractive power-___._.__
Unfilled orders (end of month) __number..
Building in R. R.shops.._...... number .
Freight cars (Am. Ry. Assn.):

Owned (end of month) ____.____. number .
Capacity...._.- mills. of lbs.__
Instalied during number_ .
apacity.._... 1s. of 1bs
Retired durmg month. _.number.__
Capacity. . coooooooaa mills. of Ibs
Unﬁlled orders (end of month) ___number
Building in R. R shops.__._.___._ number._ _

¢ February, 1924.
7 Quarter ending December, 1924.

Per ct
NUMERICAL DATA m?r;_a?se
or de-
— cresso | 2058
1925 ! CUMULATIVE TOTAL || (=) oR
FROM JANUARY 1 || cumu-jf o
‘ March, THROUGH LATEST || lative |}
| 1024 MONTH 1925
January | February, March from
1924 1925 1024
24. 50 24. 50 24.50 | 28.00 || ... .l 1913
71,266 |ccovecennn 1,522 || 1,486 |l e fecmccrcccanl|vaam e 1913
7371 423 1913
71,714 2,036 1913
1,907 42,244 4,671 3,747 || —19.8 1915
942 41,351 2,753 1,979 i —28.2 19156
517 4507 1,097 945 || —13.9 1915
2,305 2, 268 6,315 7,238 || +16.2 1919
81,087 95, 907 91, 800 ‘r 74,117 236,525 268,794 || +13.6 1919
365,970 | 345,183 | 401,371 483,250 || 1,064,734 | 1,112,524 +4.6 1922

103, 209
69,736
213,921

61
44
406

186, 539
8.1

3,555
197
146
861
265

40

2,046

350, 619
88, 674
484,774
383, 735
65, 842
37,035

6,320
5,202
2,800

11, 314
17.6

64, 824
2,590, 525
167

7,456

213

6, 242

280

81

12,341,109

, 626
11,768
1,103
7 867

58, 910
5, 285
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l
I
I
108,177 | 113,615 | 81,342
138,425 | 185,724 || 135 976
285,015 | 344,950 || 248,301
100 | 5|
10 25 ;
167 60 |
185,047 | 186,417 || 202,864
8.0 8.4 7
3,652 4,558
178 188
128 140
774 806
316 404
42 59
2,214 2,960
336,800 | 360,608 Il 371,691 || 1,057,816
77,566 | 79,572 | 87134 | 262,249
454,996 | 486,481 || 505,371 || 1,453,811
355,555 | 377,265 1| 390,601 || 1,150,609
64,9 73,117 ) 203, 312
34,554 | ... 135,981 70,487
5,652 6,470 5, 609 17,159
4,993 5,421 5,123 15,373
2,503 2, 651 2,641 7,848
11,408 | 11,611 || 11,558 33,653
17. 18.1 179 L.
\
64,779 | 64,747 || 64,011
2,591, 619 |2, 592, 980 |12, 560, 077
125 138 176
6,233 6,250 || 10,457
169 170 181
5,119 4,889 6,033
29: 315 520
77 83 7
Il
2,346, 687 |2, 350, 697 (2,311,405 ||
208,339 | 208,908 || 202,331 ||
15,024 | 16,007 9,562 |
1,444 1,508 | 892
9,453 | 12,067 |  8,7% |
730 949 | 705 ]‘
50,603 | 45,419 || 62,340 |
4,878 55721 2,697 |l

N PN QowWEeo
© mOG NWOOWD

St AL

Per cent
RELATIVE :
increase (+)
NUMBERS or decrease (—)
1924 125 | 1\%%2 ,
from | 1925
I Febru- ﬁgl'f”
Feb./Mar.| ; Feb.Mar.;| ary 1924
_4__‘\
|
212 | 212 ( 186 | 186 0.0{ —12. 5
150 | 183 { 156 | 188 || +20.2 | +2.4
97 | 114 (| 100 | 124 || +14.0 | 40.5
134 | 160 }! 139 | 165 || +18.8 | - +3.0
551
741
277
174
919
112
103 | 104 || 102 | 118 || +15.5 | +13.6
154 | 167 || 149 | 174 || +17.1 | +4.7
84| 810 85| o7 +14.4| +20.3
103 | 101 || 101 | 113 |} +11.0 | +11.3
153 | 160 || 140 | 159 || +13.9 | —0.4
83| 78 (| 87| 954 +9.2(+20.5
|
20.9 120.6 1'27.8 [27.0 || —2.9} -—8.8
25.1(24.8 [25.5 125.6 || +0.4 | +3.2
\
I
i
63| 99 126 | 138 || +10.1 | 439.7
75| 180 | 183 | 246 || +34.2 | 436.6
711131 || 150 | 182 || +21.0 | +38.9
6 {oeene S —95 | —96.8
591 8. 1150 | —76.2
17 1 1| —64.1 | —83.5
10 | 13 {1121 | 122 40.7| —8.1
10 | 112 | 118 | 124 || +5.0 | +10.5
104 | 132 {] 105 | 131 || +24.8 | —1.1
17 {127 {1 106 { 111 || +5.6 | —12.6
931108 | 90| 98| +9.4| —9.7
10 | 122 1 104 | 108 || +4.1| —1L.4
129 | 164 || 128 | 163 || +27.8 | —0.5
231 35| 2| 361 +40.5| +3.5
105 | 142 [} 110 | 147 || +33.7 | +3.3
199 | 210 || 190 | 204 || 4+7.1| —3.0
145 | 151 || 135 | 138 {] +2.6 | —8.7
188 | 108 | 178 | 101 || +6.9) —3.7
206 | 215 | 196 | 208 || +6.1 | —3.4
120 | 134 1 108 | 122 | +12.6 | —9.0
132 | 133 |} 128 ||l
162 | 163 || 164 | 188 || +14.5 | 4+15.4
215 | 219 || 213 | 281 | +8.6| 5.8
120 | 127 | 121 | 128 || +5.9| +0.4
730 74| 78| 75| +L8] +0.5
780 75 74| 75 4+23| 411
0.0 —0.3
4+0.1| +1.3
+10.4 | —2L.6
| $0.3| —40.2
+0.6 | —6.1
| —4.5{-19.0
47.5 | —39.4
47.8 e
+0.2| L7
+0.3| +3.3
46.5 | +67.4
4.4 | 469.1
427.7 | +38.3
430.0 | 434.6
—10.2 | —27.1
+14.2 |4106. 6

Relatives indicated for February and percentage comparisons with that month refer to quarter ending the previous December.
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i i ] :
|| Per ct. I I " Per cent
NUMERICAL DATA ilincrease; i %%T{fgé‘}gg | increase (+)
S IS or decrease (=)
! or de- § poop || i
In many cases April figures are now ’*’*’““‘*' T Crease § ypagp i |
available and may be found in the 1925 ) CUMULATIVE TOTAL (=) 4 or ¢ 19m L o1e25
special table on page 25 ' | FROM JANUARY 1] cumu- 0% : ¥ March | Mar.,
| . — | Mareh, || THROUGH LATEST | lative | _ e “trom | 1925,
i | 1924 MONTH s 1l Febra. | fom
i Januaxy | February| March ————————; Irom Feb.iMar.! Feb.:Mar.| ary |-l
| v v 192 | 12 1924 | I 1924
,,,,, . — P ! oo —
| i | b !
TRANSPORTATION—Continued ! !
i ;
Passenger Travel i ! i
National parks: ! ]
Visitors. ..o o number_.| 38,292 45,700 58,082 ;| 46,850 121, 030 142,074 | +17.4 1920 56 | 68 66 | 84 || 427.1 | +24.0
Automobiles entered.._ ... __... number__ 852 1, 267 3,171 ; 1,942 4,678 | 5200 || +13.1 1920 24| 2 18 { 44 | +150.3 | 4+63.3
Arrivals from abroad: i !
Aliens. .. ... .. ... number__| 20,952 20,913 26,619 \| 35,585 99, 364 [ 68,484 || —31.1 1913 26| 31 18 | 23| 427.3 | —252
United States citizens. _____.__.__ number_. 16, 987 23,186 29,228 || 25,146 62, 945 69,401 || +10.3 § 1913 90 | 102 94 {119 | +26.1 | +16.2
Departures abroad: i ! | \
Aliens. . __ ... 6,183 4, 087 4,993 . 4,202 13, 631 ’ 15,263 || 4+12.0 | 1913 16 18 181 221 42221 418.8
United States citizens.. 22, 538 23,211 24, 604 19,474 64, 488 70, 353 49.1 § 1913 80 65 771 821 46.0( +26.3
Passportsissued. ... ________.___._... 8, 640 8,816 15, 304 11, 943 26, 028 32,760 || +25.9 : 1913 332 1 611 || 451 | 783 | +73.6 | +28.1
| [
PUBLIC UTILITIES 1
. I !
Telephone companies: i § i i \
Operating revenues_ . ____._ thous. of dolls_.| 52,023 i 49,800 |___._.._._ 144,963 91, 547 101,913 || +11.3 1913 | 342 | 357 1| 380 i._... [
Operating income. ________ thous. of dolls__| 12,492 | 11,782 i ______... 19,163 19, 058 24,274 || +27.4 1913 |, 247 i 272 o 318 | ..
Telegraph companies: ! | !
Commercial telegraph tolls.thous. of dolls__ 9,392 1 8, 820 48,440 17, 279 18,212 +5.4 ) 1913 111 ‘ 117
Operating revenues. ... thous. of dolls__{ 11,593 @ 10,869 410,448 21, 386 22,462 | 5.0 § 1919 | 103 ; 109
Operating income._....._.. thous. of dolls__ 1, 596 1, 340 Sl 41,250 2,674 2,036 | +9.8 1919 | 76 85
Electric power: i ; i
Production— :
Total____.__ . of kw, hours._ 5, 572 4,982 5,362 |f 4, 985 15, 008 15,916 +7.6
By water po . of wk. hours.. 1,695 1,742 2,040 | 1,716 4,954 5,477 +18.9
Byfuels._._._.___ ills. of kw. hours.. 3.877 3,240 3,323 || 3, 269 10, 054 10, 440 +1.7
In street rys. mfg. i
plants, ete.*. . _mills. of kw. hours_. 450 384 400 || 410 1,262 1,234 —2.4
Central stations t..mills. of kw. hours. . 5,122 4, 598 4,962 |i 4, 575 13, 746 14, 682 : +8.5
Consumption of fuels— i i |
Coal..___.._..._. thous. of short tons._ 3,714 3,130 3,182 |l 3,237 10, 228 10, 026 | -1.7
| D, thous. of bbls_. 1,376 994 835 1, 542 4, 705 3, 205 | —45. 8
millions of cu. ft._. 2,955 2, 540 3,316 3,194 8, 254 8, 811 i +3.8
EMPLOYMENT i } |
Number employed, State and city reports: } ! |
.............. thousands. . 497 505 1 511 i | N RN | FU 1914 113 { 113 J. 106 | 107 || +1.2 —5.7
_thousands._ . 1920 136 1 134 3} 119 { 127 || +7.11 ~6.2
ndex number__ 1915 123 | 125 5 120 § 120 0.0} —4.0
ndex number__ 1922 | 108|108 ) 100| 99| ~—10| —-83
Massachusetts. . _.___.____ index number _. 1922 971 971 94| 94 0.0} -3.1
Total pay roll: | '
New York State_____.____ thous. of dolls. . 1914 252 (256 /| 238 | 245 | 2.8 ~—4.8
Wisconsin......_._._______ index number__ 1015 || 284 | 289 ) 281 | 279 || —0.7 | ~—3.
Average weekly carnings: i i H !
New York State. .. __________.__.__ dolls.__ 1914 1} 222 | 226 | 224 | 228 +1.71 410
IHinois.. . ndex number 1915 |l 115 112§} 114 | 112} ~1.8 0.0
Wisconsin ndex DUMber. -\ oo el 1922 |1 231 | 231 || 234 | 232 | —0.9| 40.4
Massaehusetts_._...__. ndex number, .. oo oo e 1922 | 226 | 2223 189 1891 0.0 | —14.9
Average weekly earnings (National Industrial ! il
Conference Board): { ! I
Grand total (both sexes).. -.-dollars.. 27.09 427.20 |- 1914 217 1 214 :
Totalmale__.__.._... -dollars.. 29, 20 429.05 ||- 1014 (] 218 | 215 |
Skilled male______ -dollars.__ 30.75 430.73 |l 1914 217 | 213 §
Unskilled male_ _dolars__ 24,02 123,67 || 1914 221 | 221
Total women-._...____._._.____._. dollars.. 17.79 417.36 1914 222 | 222 ;
Average weekly hours: i
Nominal (both sexes)._.._......... hours. . 49.81  49.9 i ___.... $49.0 1914 91| 91! 91 |___ .l ... ...
Actual (both sexes).... 48.5 | 486 L ... ... 448.3 ! 1914 94 93 94 ... | S R
Employment agency operations: ! ; :
Workers registered 146,136 | 148,080 | 193,292 156, 244 482, 099 487,508 || 411 | 1921 741 774 73 96 [ 4+30.5( 423.7
Jobs registered .. _____ - - 83, 856 90,720 | 132,886 112,379 324, 837 307, 462 ] =531 1921 891 96 78 114 || +46.5 | L18.2
Workers placed........___ 72, 600 77,424 | 113,724 93, 508 267, 726 263,748 i —1.5 1921 ) 90 | 99 : 82120 || +46.9 | +21.6
Averagce applicants per job._._. 1.74 1.63 | 1.45 1,39 | e all fommmmeen 1921 | 84 | 80 94| 841 —-11.1 7 +4.3
Federal civilian employees, Wash- ; | i
ington, D. C_ ... ... number_.| 65,938 65, 505 J\ 64, 884 64,680 {|. oW [ U | SO —0.9| 40.3
DISTRIBUTION MOVEMENT | i :
i H !
Mail-order houses: | | f i
Totalsales__________._.__. thous. of dolls_.{ 34,746 1 33,756 35, 837 31, 450 92, 426 104,339 || +12.9 1913 270 | 279 |} 209 | 318 +6.2 | +13.9
Sears, Roebuck & Co.___. thous. of dolls. . 22, 082 21,033 19, 817 17,381 54, 562 62,932 || 415.3 1913 224 | 218 | 264 | 249 —5.8 +14.0
T MOI:Etgé)mery Ward & Co.thous. of dolls__ 12, 664 12,723 16, 020 14, 069 37,864 | 41,407 i} +9.4 1913 ;380 | 425 |} 384 | 484 || 425.9 | +13.9
en-cent stores: !
Totalsales. ..o ... thous. of dolls..{ 25,379 26,115 29, 681 27, 344 71,846 81,175 } +13.0 1913 294 1 343 11 328 | 372 |} +13.7 | 485
F. W. Woolworth & Co.__thous. of dolls.. 14, 204 14,843 | 16,916 15,906 41,471 45,963 | 410.8 1913 243 | 288 || 269 | 307 || +14.0 | +6.3
Number of stores operated .. _._....... 1,366 1,371 1,381 (RN /NI | SO S, Y S, +0.7| +7.4
S.8. Kresge Co. oo thous. of dolls.. 6, 672 6, 644 7,453 545 | 622 1) 601 | 674 i| +12.2 | +8.4
Number of stores operated. . 259 | 262 P iy A - 1 S | PN FSUPOR) BRIt | IRERIPIPRS | DU SO | MU MO +1.91 4+13.6
MecCrory Stores Corp._._ thou 1,707 f 1,778 2,019 358 | 408 /| 395 | 449 | +13.6 | 49.9
Number of stores operated 176 ¢ 176 174 || 168 | e et e e Ml el —1.1] 43.6
S.H.Kress & CO..cceo... thous. 2,796 2,850 3,293 261 | 304 || 317 | 367 | +15.5 1 +20.6
Number of stores operated . _...____._. 160 160 160 [ ORI | PRI | FORRN SR | R SO, 00 +3.2
Restaurant chains: !
Total sales, 2 chains._..... thous. of dolls. . 3,083 2,826 3,090 3,062 9, 042 8,999 | —0.5 ! 1920 111 [ 117 § 108 | 118 ;{ +9.3{ +0.9
Stores operated .. ____._.___.__._. number._. 219 219 219 PARE 2N | R FOR, i ORI | EORORPRN | NI (PN | SN A 00 0.0
Childs Co thous. of dolls. . 1,983 1,837 2,005 1,939 5,733 5825 || +1.6 1913 257 1273 1259 1 282 4 +9.1 ! 3.4
Waldorf system thous. of dolls... 1,100 989 1,085 1,123 3,309 3,174 | —4.1 7 1920 138 | 142 [ 125 {137 | +9.7] —3.4

* { See text on p. 29. 4 February, 1924,
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TREND OF BUSINESS MOVEMENTS—Continued.

Per ct.
NUMERICAL DATA mc:(j‘)lse
or de-
In many cases April figures are now T crease
available and may be found in the 1925 | CUMULATIVE TOTAL (=)
special table on page 25 | FROM JANUARY 1 || cumu-
March, || THROUGH LATEST |, lative
: 9 MONTH 1925
January | February March from
; 1924 1925 1924
DISTRIBUTION MOVEMENT—Contd. i
Chain stores:
J.C. Penney Co.._....__. thous. of dolls. . 3,934 4,225 6, 051 4,755 11,931 14,210 || 419.1
Number of StOreS. e oooeao oo 8 568 582 L2230 | R SN | MU
United Cigar Stores Co.__thous. of dolls_. 5,389 5,211 5, 829 6, 164 17,179 16,429 —41.4
Number of stores_ ... _._______.._ 2, 547 2,537 2,611 2,458 || et m il
A. Schulte (Ine.)._._._..__. thous. of dolls_. 1,808 1,759 1,898 1,813 5, 066 5, 465 +7.9
Number of stores.__ ... ______.___ 256 258 260 250 ||
Owl Drug. Co._...... . . of dolls. . 1,327 1,242 1,394 1,412 4,245 3,963 || —6.6
Number of stores_..___.___._..._.._._. 34 84 84 - ] R RPN | IR
Magazine advertising (for
following month) . of lines. _ 1,975 2,222 2, 443 2, 482 12 8 392 128177 —-2.6
Newspaper, advertising .of lines..| 93,088 85,803 | 1086, 501 104, 116 286, 440 285, 392 —0. 4
Postal receipts, 50 selected
CItIeS - e thous. of dolls..| 27,271 25, 644 29, 085 27, 463 78,758 82,000 || +4.1
Postal receipts, 50 industrial
cities. . oo thous. of dolls.. 2,979 ¢+ 2,856 3,035 2, 887 8,474 8,870 || +4.7
Money orders:
Domestic paid (50 cities)— |
Quantity 11, 188 10, 533 12, 909 11,993 33,342 34, 630 +3.9
Value.....oo...._. .-thous. of dolls..| 61,179 ’ 74,014 91,845 || 108,773 261, 819 ’ 227,038 || —13.3
Domestic issued (50 cities)—
Quantity. .. ... number. . 3,127 2, 960 3, 605 3,337 9,188 9,692 || +5.5
Value.._... --thous. of dolls__ 30, 563 28, 683 33, 512 33,268 90, 575 92, 758 +2.4
Foreign issued._ .. thous. of dolls.. 2,716 2,840 3, 540 3,575 8,787 9, 096 +3.5
Internal-revenue taxes collected:
Firearms and shells_....._ thous. of dolls.. 170 120 139 13128 13 364 429 || 4+17.9
Jewelry, watches, and
clocks. . thous. of dolls_.. 1, 602 1,110 522 131,360 138,977 3,234 ||_.__....
Theater admissions_...... thous. of dolls_. 2,276 2,127 2,229 I} 136,921 321,237 6,632 ||_____...
Bonds and stocks issued and
conveyances.. ..._......thous. of dolls__ 2,633 2, 280 2,457 3,718 11, 408 7,370 || —35.4
Capital stoek transfers. . _.thous. of dolls._ 1, 556 1,513 1,201 770 2,571 4,270 || +66.1
BANKING AND FINANCE
Life Insurance ;
(Association of Life Insurance Presidents)
Policies, new (45 companies):
Ordinary .. ..oooooo... number of policies..! 178,402 | 185,907 | 218,824 234, 227 591,759 583,133 —L5
Industrial . -.number of policies..! 618,425 | 732,120 | 809,517 693,674 || 2,109,630 | 2,160,062 +2.4
Group. . .ceomeo.ol namber of contracts. . 178 114 129 121 ¢ 312 421 | +34.9
Total___number of policies and contracts..| 797,005 | 918,141 1,028,470 928,022 ;| 2,701,701 | 2,743,616 +1.6
Policies and certificates issued:
Total policies and certificates....number..| 844,304 | 940,796 (1,055,357 | 948,300 || 2,748,943 | 2,840,457 +3.
Group insurance certificates-.certificates..; 47,477 22,769 27,016 20, 489 47, 554 97,262 {|4+104.5
Amount of new insurance (45 companies):
Ordinary. . -thous. of dolls_.| 537,504 | 558,754 | 659,972 || 635,192 || 1,632,304 | 1,756,230 || +7.6
Industrial. .of dolls_.! 147,441 | 177,666 | 193,604 || 156,792 , 210 518,711 +8.0
Group.... . of dolls..| 68,969 36,728 40, 822 35,040 69, 538 146,519 ||-+110. 4
Total insur: . of dolls.__ 753 914 | 773,148 | 894,399 827,024 || 2,182,101 | 2,421,461 ;| +11.0
Premium collections (45 companies):
Ordinary .. . .cceceoei o thous. of dolls_.| 116,835 | 116,975 | 128,544 ;| 111,422 325, 629 362,354 || +11.3
Industrial. - .of dolls..| 38,550 32,901 37,022 32,814 92,881 106,473 || +14.6
Group . . of dolls.. 4,171 3,125 9,173 |: 1,684 6, 988 16,469 ;+135.7
Total . . .of dolls_.| 157,556 | 153,000 | 174,738 || 145,920 425,498 485,294 || -+14.1
Admitted hfe insurance assets (41 companies): '
Grand total .. ... _._.. mills. of dolls_. 8, 549 8, 606 8,673 I (AR vir B S P | NN
Mortgage loans— ;
Total ... mills. of dolls_ 3,377 3,410 3,449 |,
Farm.._ _mills. of dolls... 1,456 , 1, 460 1,474 |
Allother____.___.___.__ mills. of dolls.. 1,921 1,950 1,975 |!
Bonds and stocks (book valueb)—— |
Total ..ol mills. of dolls._ 3, 647 3,561 3,583 .
Government .--mills. of dolls_.| 1,082 1,078 1,067 i
Railroad. .. --.mills. of dolls_.! 1,922 1,927 1,939
Public utilities ills. of dolls_.! 441 454 474
All others . of dolls..{ 102 102 102
Policy loans and premlum |
NOteS . oo oo oiaie el mills. of dolls_.. 1,027 1,032 1,039
Other admltted assets- - ... mills. of dolls. .. 599 602 603
(Life Insurance Sales Research Bureau) |
| |
Sales of ordinary life insurance (81 compames) :
United States total _.._.____ thous. of dolls._} 559,916 | 611,480 | 702,994 667,577 :| 1,752,699 | 1,874,390 +6.9
Eastern manuf, district___thous. of dolls._| 238,217 | 259,837 | 284,997 275,970 740, 920 783,051 +5.7
Western manuf, district_..thous. of dolls..| 120,740 | 131,410 | 152,821 148, 620 382,403 404,971 +5.9
Western agric. district thous. of dolls..; 81,576 92,431 | 111,129 96, 836 253, 321 285,136 || +12.6
Southern distriet. . .- -thous. of dolls__| 62,662 72,367 85,011 81,871 204, 910 220, 040 +7.4
Far Western district. ...._thous. of dolls__| 56,721 55, 435 69, 036 64, 280 171, 145 181,192 +5.9
|
Banking i
Debits to individual aecounts:
New York City__._..__._.. mills, of dolls__| 27,682 22,924 26, 382 21, 546 63, 546 76,988 || +21.2
Outside New York City...mills. of dolls..| 22,277 18, 571 21,219 19,192 56, 088 62,067 || +10.7
Bank clearings:
New York City...__.._____ mills. of dolls_.| 26,721 21, 057 23,349 19, 650 58, 459 71,127 || 4+21.7
Outside New York City_..mills. of dolls._| 18, 525 15,672 17,759 16, 200 47, 853 51, 956 +8.6
Federal reserve banks:
Bills discounted. .. . of dolls.. 274 434 378 L | A PO | DU
Notes in circulation. ills. of dolls.. 1,684 1,729 1,709 1,983
Total investments. _ . of dolls.. 715 696 663 460
Total reserves.__. . of dolls_. 3,083 3, 030 3,008 3,223
Total deposits .of dolls._ 2, 265 2,270 2,184 A
Reserveratio . __.______.._______ per cent._. 78.0 75.8 7.3 80.8
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1919
1919

1913
1913

1019
1919
1919
1919
1919
1919

Per cent
RELATIVE ;
increase (+)
NUMBERS or decrease (—)
|
1924 ,; 1925 March 1\1/{)32?'
— —i| from 4
| I from
i ; ebru- Mar.,
Feb.‘Mar.} Feb.Mar.}} ary 10247
i
1685 12161 ||1920 (2750 || +43.2 | 27,3
____________________ +2.5 | +19.3
228 | 250 || 211 | 236 |} +1L.9 —5,4
.................... +2.91 +6.2
246 | 270 || 262 | 282 || +7.9 +4.7
.................... +0.8 1 +4,0
431 | 434 || 382 | 429 || +12.2 | —1.3
.................... 0.0 0.0
181 | 203 || 182 [ 200 || +9.9 | —1.6
106 | 124 || 102 | 127 || +24.1 | +2.3
137 1 149 || 140 | 158 || +13.4 | +5.9
117 | 124 || 122 | 130 +6.3 +5.1
135 | 154 || 136 | 166 || +22.6 | +7.6
115 | 166 || 113 | 141 [} +24.1 | —15.6
149 - 176 |} 156 | 190 || +21.8 +8.0
130 | 153 || 132 | 154 || +16.8 +0.7
82116 | 96| 119 | 4246 | —1.0
28| 401 38 43 || +15.87 +8.6
____________________ —53.0 [____._.
____________________ +4.8 ...
98 11041 64| 69 |1 +7.8| —33.9
89 76 |} 149 | 118 | —20.6 | +56.0
2311293 || 232 274 || +17.7 | —6.6
171 | 183 || 193 | 213 || +10.6 | +16.7
1780 12420 112280 12580 It +13.2 | +6.6
181 | 202 || 200 | 224 | +12.0 | 410.8
.................... +12.2 | +11.3
.................... +18.7 | 431.9
352 | 443 1 389 | 460 || +18.1 | +3.9
277 | 302 || 342 | 373 +9.0 | 4+23.5
888 |2018 |I2116 2351 || +11.1 | +16.5
337 | 420 || 302 | 454 || +15.7 +8.1
278 | 286 || 300 | 330 || +9.9 | +15.4
280 | 304 || 305 | 343 || +12.5 | +12.8
7139 {4678 [I8681 {25481/-+193.5 |+444.7
283 | 293 || 307 | 351 || +14.2 | +19.7
106 | 106 | 116 | 117 || +0.8 | +10.1
104 | 112 || 127 | 128 +1.1| 414.6
108 | 109 || 116 | 117 +1.0 +7.6
113 | 114 || 136 | 138 +1.3 | +20.6
101 | 101 }i 107 | 108 +0.6 +6.1
96 | 95 83 88 -1.0 -7.6
102 | 103 j| 110 | 111 +0.6 +7.7
116 | 119 || 162 | 169 +4.4 | +42.3
116 | 116 || 133 | 133 0.0 +14.6
104 | 105 {| 111 | 112 —+0.7 +6.9
110 | 113 || 131 | 131 +0.2 | +16.2
129 | 157 || 144 | 165 || +15.0 +5.3
147 | 179 {} 168 | 185 +9.7 +3.3
134 | 165 || 146 | 170 || 4+16.3 | +2.8
100 | 119 || 114 | 137 || +20.2 | +14.9
110 | 143 || 127 | 149 |} +17.5 | +3.8
130 | 152 ) 131 | 163 |} +24.5 +7.4
98 | 106 || 113 | 130 § +15.1 | +22.4
100 | 109 !| 106 | 121 || +14.3 | +10.€
230 | 249 || 267 | 296 || +10.9 | -+18.8
256 | 282 1| 273 | 309 || +13.3 | +9.6
271 25 22 20| —12.9| —21.6
771 76| 66 65( -—1.2| —13.8
71 78 | 118 | 112 —4.7 1 +44.1
147 | 147 || 138 | 137 -0.7 —6.7
103 | 104 || 117 | 113 —3.81 +8.8
161 | 161 || 151 | 154 “+2.0 —4.3

13 Current data not eomparable with data prior to July, 1924, due to change in law.
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TREND OF BUSINESS MOVEMENTS—Continued

l‘Per ct. ‘! LATIVE Per cent
NUMERICAL DATA increase R aATIve increase (+)
1 S ‘ or decrease (—)
|or de- | pyom
In many cases April figures are now ; ; | crease || YEAR
available and may be found in the 1925 i| CUMULATIVE TOTAL i (~) oR 1924 1925
special table on page 25 | FROM JANUARY 1 i cumu- [l o® March | Mar.,
~—-il March, || THROUGH LATEST || lative f - from | 1925,
1924 || MONTH f1ees Febru- {rom
' January | February] March : | from |f Feb.|Mar.| Feb.[Mar.| ~ ary | 11{)322,
i i 102 1925 | 1924 [f :
i | |
BANKING AND FINANCE—Continued ; ! !}
| i
Banking—Continued ! i |
i |
Federal reserve member banks: |
Total loans and discounts. .mills. of dolis..| 13,051 13, 143 13,140 1921 100 | 101 }f 110 | 110 0.0 89
Total investments._____... mills. of dolls_. 5,488 5,396 5,478 1921 134 | 134 |y 160 | 163 +1.5: +21.3
Net demand deposits.._... mills. of dolls._ 1‘% 014 12,932 12, 588 . 1919 106 | 106 || 122 | 119 —2.7 1 +12.7
Interest rates: ;
e New York call loans_________.__ per cent.. 3.63 3.81 4.00 4.00 ;J. | 1913 137 | 122 ) 116 | 122 +5.2 0.0
Commercial paper 46 mos...... per cent. . 3.63 3.66 3.94 4.59 . i 1913 871 83 66| 71 +47.6 | —14.5
Savings deposits, by Federal reserve districts . |
(balance to credit of depositors): : ]
Total, 846 banks__________ thous. of dolls._{7, 352, 486 |7, 429, 237 7, 468,662 |i6, 990,191 :i_ i 1920 123 | 129 || 137 | 137 +0.5¢! +6.8
Boston, 64 banks_.__.. thous. of dolls__{1, 295,931 |1, 302, 424 11,310, 807 {1, 241,474 . 1920 119 | 120 || 126 | 126 ~40.6;, 456
New York, 30 banks___thous. of dolls. |2, 058, 549 |2, 063, 855 2 0‘33 503 |11, 948,347 . 1920 126 | 127 {| 135 ! 136 +1.0 +6.9
Philadelphia,78 banks.thous. of dolls._| 518,203 | 520, 032 521, 786 485,844 ' 1920 125 | 125 || 133 | 134 4+0.3 +7.4
Cleveland, 18 banks._.thous. of dolls__| 506,884 | 509,621 | 512,388 465,952 . 1920 134 | 135 || 148 | 148 +0.5 | 4-10.0
Richmond, 91 banks_._thous. of dolls__| 330,002 | 334,662 | 336,269 302, 960 - 1920 i 132 | 134 || 148 | 149 +0.5, 4110
Atlanta, 96 banks._._.thous. of dolls__| 231,278 234, 754 235,180 227,205 ; _ 1920 133 | 135 || 139 | 139 +0.2 . 43.5
Chicago, 209 banks...thous. of dolls__| 924,912 | 932,382 | 933,809 || 903,725 1920 11119 | 120 || 124 | 124 1] 402 . +3.3
8t. Louis, 32 banks____theus. of dolis_.| 157,486 | 157,483 | 157,264 || 136,244 ‘ 1920 1 150 | 150 || 174 [ 174 || —0.1 154
Minneapolis,15 banks_thous. of dolls. . 95, 908 96, 384 97, 845 93, 542 . 1920 128 | 130 1] 134 | 136 ;| +1.5¢ 4.6
Kansas City, 56 banks.thous. of dolls__| 106, 855 107, 868 108, 842 108, 394 i 1920 134 | 134 {1 133 | 134 +0.9 —+0 4
Dallas, 85 banks_. _.__. thous. of dolls__|  €8,434 70, 066 71, 336 65,563 1. 1920 145 | 146 || 156 | 159 || +1.8 488
SanFrancisco,72banks.thous. of dolls__{1, 058, 044 {1, 099, 706 ’1,099, 633 ’»1 010 941 ;. 1920 144 | 144 || 157 | 157 0.0 88
U. S. Postal Savipgs. .....thous. of dolls..| 183,472 | 134,033 | 133,810 132 i R PO P 1013 11 332 1334 11337 | 337 1| —0.2 408
New York State Savings : ; 1 i
bANKS . e oo thous. of dolls_ {3, 409, 097 |3, 417, 732 13, 462, 469 (13,233,022 . |oiiiiifeceaeoa. 1913 184 | 187 |1 198 ! 201 | 1.3 +7.1
H {
Public Finance ! :
t | i
Government debt: i | | | |
Interest-bearing.....__..__. mills. of dolis._ 20, 789 20, 658 20,608 || 21,357 ! 1919 || 85 85 82| 81 —02 -335
Total gross debt._ “mills. of dolls_. 21,057 20, 981 20,932 11 21,624 1919 | 85 85 821 81 —0.2 -~3.2
Short-term debt -.mills. of dolls._ 7,122 6, 992 6,651 8,327 - 1919 !} 106 | 103 871 83 ‘ —-4.9 ° —20.1
Customs receipts..__ _..thous. of dolls._| 46,968 46, 100 53, 858 51,459 141, 685 147,016 | 43.8 I 1913 || 180 | 104 || 174 | 208 ! +16.6 | +4.7
Total ordinary receipts......__ thous. of dolls__; 171,600 | 173,632 | 600,738 ;| (46,380 | 1,036,303 45,970 ;| —8.7 1913 || 343 (1072 || 288 | 996 ||4+-246.0 @ —T7.1
Expenditures chargeable to . : i
ordinary receipts. ........-_. thous. of dolls._| 292,457 | 161,286 | 385,120 /| 291,026 - 760,223 | 838,872 || 4+10.3 |} 1913 | 345 | 481 || 267 | 637 1|+138.8 +32.3
Money in circulation: : N : ! i
Total ... .mills. of dolls_. 4,752 4,804 4,776 ” 4,813 1 § 1919 100 | 100 || 100 | 100 —0.6 —0.8
Per capit: 41. 86 42,28 ] 99 w 42,85 1919 95| 95 94| 93 —0.7 -2.0
I
Business Failures 3 i |
Liabilities: 1 } :
Total commereial . __._____ thous. of dolls.. 54, 354 40,123 34, 005 .‘ 97, 651 184, 866 128,482 ;| —30.5 1913 158 | 428 || 176 | 149 || —15.2  —65.2
Manufacturing ! : |
establishments__________ thous. of dolls_. 11, 909 15,334 ’ 13,375 72,838 118,191 40,618 || —65.6 1913 159 | 703 || 148 | 129 || ~12.8 —81.6
Trade establishments.____thous, of dolls_.| 24,655 21,067 | 17,595 19,240 ' 56, 363 63,317 |} +12.3 1913 184 1 201 }} 220 | 184 || —16.5 —8.5
Agents and brokers_ _thous. of dolls_.| 17,790 3,722 3,035 5,573 10, 310 24, 547 ||4+138.1 ¢ 1913 65 194 |1 130 | 106 || —~18.5 —45.5
Fi Banks (quarterly)_....__.. thous. of dolls__| 728,154 |.._.-_____ 43, 926 100,276 ) oo e 1 1913 |[1657 (1271 || 857 | 557 [ +56.0 —356.2
irms: | I :
Total commercial ... ... number_. 2,317 1,793 1,859 1,817 5,655 5969 | +5.6 i 1913 129 | 136 |1 134 | 139 || +3.7 ' +2.3
Manufacturing establishments ._number. . 480 409 429 484 1,387 1,318 —5.0 |t 1913 113 | 137 | 116 | 122 [ +4.9 -—11.4
Trade establishments..____._._._ number._ 1,757 1,285 1,345 1,154 . 3, 942 4,387 | +11.3 | 1913 1351 124 || 138 | 145 ! 4-4.7 ; 416.6
Agents and brokers. number.. 80 99 85 | 79 | 226 2064 | +16.8 [ 1913 | 152 | 146 |} 183 | 157 i| —14.1 7.6
Banks (quarterly) ... ... __ number. . 7105 |ooaeoaoios 144 265 e e e eececcn feceean M 1913 [1217 | 883 || 350 | 480 || +37.1  —d45.7

(For the following month) l | ?
|

|
|
|
|
Dividend and Interest Payments : x I

Grand total .. ... .of dolls..| 201,000 | 333,350 | 404,700 386, 250 (121,312,100 121,304,130 +6.3 1913 216 | 261 [} 2256 | 273 || +21.4 +4.8
Dividend payments: i |
Total . .. all . of dolls__ 79, 300 87,950 ' 04,450 92,725 || 12404,799 | 12 420, 280 +3.8 ’ 1913 120 | 133 || 126 | 135 474 419
Indus. and mise. corp.. .of dolls.. 43, 100 51,875 59, 950 58,375 || 12 212,420 | 12 219, 340 +43.3 1913 129 ( 152 || 135 | 156 || +15.6 +42.7
Steam railroads.__. . of dolls.. 29,075 31,250 ; 25,025 24,200 || 12 108,195 + 12112, 520 +4.0 ‘ 1913 1221 98] 126 | 101 || —19.9 : 3.4
Street railways_ . _._...._ thous. of dolls.. 7,125 4,825 ¢ 9,475 9, 150 12 35,600 | 12 38,250 +7.4 |} 1013 86 | 187 98 | 193 || 496.4 43.6
New Securlty Issues : ’
Total corporation (Commercial and Financial
Chronicle):
Purpose of issue—
New capital........... thous. of dolls_.| 413,404 | 450,171 | 282,355 254, 584 759,793 | 1,145,930 || +50.8 [ 1920 101 | 113 |} 199 | 125 | —37.3 . +10.9
i (Illeffqndlng ............ thous. of dolls..] 95,193 53,382 70, 251 11, 529 76, 606 218,826 ([+185.7 ‘ 1920 175 | 54§ 250 | 329 || +31.6 ‘+509. 3
ind of issue—
StockS. ool thous. of dolls..} 70,401 102,701 80,278 57,030 181, 843 253,380 |} 4+39.3 1920 66| 645 115 90 || —21.8 . 440.2
Bonds and notes...... thous. of dolls__| 438,197 | 400,852 | 272,328 209, 083 654,557 | 1,111,377 || 469.8 1920 131 | 132 I 254 | 172 || —32.1 ' 430.9
Total corporation (Journael of
Commerce) ... ______.... thous. of dolis..| 473,272 | 383,645 | 324,254 || 287,327 763,123 | 1,181,171 || 454.8 1913 186 | 210 || 280 | 236 || —15.5 . +12.8
States and municipalities: ! :
Permanent loans.___ .of dolls__| 121,127 79,848 | 108,050 103,135 291, 074 309, 025 +6.2 ' 1913 305 | 303 i 235 | 317 || +35. 3 +4.8
Temporary loans.. .of dolls__] 53,375 57,620 90, 658 82,337 193, 505 201, 653 +4.2 1913 151 ( 204 || 143 | 225 || +57.3 ; L 410.1
New incorporations .of dolls..{ 777,712 | 431,200 | 806,402 808,924 [i 2,348,678 | 2,015,314 || —14.2 I}l 1913 384 | 469 I 250 | 468 || +87.0 1 —0.3

7 Quarter ending Dee. 31, 1924. Relatives indicated for February and percentage comparisons with that month refer to quarter ending the previous December.
12 Four monthg’ cumulatlve through April.
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NUMERICAL DATA
In many cases April figures are now - ?}ﬁg
available and may be found in the 1925 || CUMULATIVE TOTAL OR
special table on page 25 | FROM JANUARY 1 PERIOD |
March, | THROUGH LATEST ||
1924 || MONTH |
January | February{ March i |
| 1924 1925 I i
#l !
BANKING AND FINANCE—Continued | )
Agrlcultural Loans ! |
By Federal farm loan banks: . ‘
Loans closed . ... --thous. of dolls__| 11,969 13,458 14,185 19,098 || 54,476 39,612 5 —27.3 i 1919
Balance outstanding. . .._.thous. of dolls..| 935,330 | 944,995 | 950,323 || 847,373 A,
By joint-stock land banks: :
Loans closed. ... thous. of dolls__ 9, 945 11, 805 16, 787 8,304 ;: 1919
Balance outstanding...._.thous. of dolls..| 454,393 | 464,874 | 477,082 407, 225 :
By War Finance Corporation:
‘With banks and livestock loan companies— :
Balance outstanding . _thous. of dolls__} 37,158 35,283 33,316 65, 300
With cooperative markct associations— :
Balance outstanding . .thous. of dolls.. 1,075 1,075 975 1,799 § el 1922
By Federal intermediate credit banks: ;
Direct loans and rediscounts—
[©) 1571V I, thous. of dolls__ 6,895 5, 050 9, 041 3,515 oo
Balance outstanding. _thous. of dolis__| 63,258 61,034 59, 095 42,895 i W e
i I
Stocks and Bonds :
Stock prices, closing: !
25 industrials, average....dolls. per share..| 135.38 138. 48 136. 96 109. 82 1913
25 railroads, average. .-dolls per share._. 79.97 80. 90 79.07 61.09 : 1913
103 stocks, average....... dolls. per share.. 105. 06 105. 64 99,78 82.12 1921
Stock sales:
N. ‘il' Stock Exchange __thous. of shares..| 46,739 32,750 38, 568 18, 206 66, 605 118,057 l 1913
Bond sales: !
Miscellaneous._._.._______ thous. of dolls..; 303,825 | 280,237 | 281,732 205, 567 637, 340 865, 794 !\ 5. 1919
Liberty-Victory ---thous. of dolls._ 48, 638 26, 691 33,316 72,622 217, 640 108, 645 |1 —50. 1019
Total - - oaeoood thons. of dolls_.| 352,463 | 306,928 | 315,048 || 278,139 855, 030 074,439 || +14. 1919
Bond prices: : !
Highest-grade rails.p. ct. of par, 4% bond.. 85.82 86. 37 86. 98 82,76 ! 1915
Sccond-grade rails_p. ct. of par, 4% hond.. 75.12 76.00 75. 50 68,87 1915
Public utility - . . ..p. ct. of par, 4% bond._. 70.63 71.26 70.03 67.19 | 1915
Industrial - _ . of par, 4% bond.. 74.61 75.16 74. 90 72.42 1915
Comb. price 3 . of par, 4% bond._ 76.07 76. 82 76.38 72.35 1915
5 Liberty bonds. o oo..oo._._ p. ct. of par_. 102. 21 102.11 102. 03 99.70 ! 1921
16 forcign governments and :
[0 15, p.ct.of par..| 103,24 103. 14 102. 32 90. 71 | | DR 1921
Comb. price index, 66 bonds_p. ct. of par.. 96. 94 97.23 96.76 93. 93 i 1921
Mounicipal bond yield._......._..__ per cent.. 4,16 4.11 4.10 4,34 1913
Corporation Stockholders
( The following figures are quarterly)
Pennsylvania Railroad Co.:
Domestic. ..o .. number._| 7 142,261 |.._._..___. 143,224 142,330 || eo ool 1913
Foreign _..number_.{ 72,013 |._..___._. 2,939 2,986 oo ool 1913
U. S. Steel Corp. common stock:
Domestic _..number__| 794,708 92, 552 [ & T USSR | R 1913
Foreign _.-number__| 71,577 1, 490 W 542 . 1913
Shares held by brokers____per ct. of total__| 726.21 26. 81 22,839 || oo 1913
American Telephone & Telegraph Co.:
Domestic. .. ooooaoooioo. number.__| 7341,625 (__.._____. 345,451 |} 296,738 1913
Foreign. ... number_.| 73,508 |.oceoaoo.. 3, 2,760 1913
Gold and Silver
Gold: .
Domestic receipts at mint.___fine ounces..} 87,030 80,294 75, 584 82,334 246, 362 242,908 1913
Rand output thous. of ounces.. 824 75 825 796 2,353 5 403 1913
Imports. .thous. of dolls.. 5,038 3,603 7,337 34,322 114, 569 15,978 1913
sil Exports. ---thous. of dolls... 73, 526 50, 600 25,104 817 1, 603 149,230 1. ... . 1913
ilver:
Production._._...__.____ thous. of fine oz._ 5, 500 5,077 5,236 5, 535 16,111 15,822 1913
Imports. oo thous of dolls... 7,339 4,929 6, 661 6,221 20, 101 18, 929 1913
Exports___...__ --.thous. of dolls.. 11,385 6,833 7,917 8, 355 25, 441 26, 135 1913
Price at New Yo dolls. per fine oz.. . 682 6! 678 (57 N | P, R, 1913
Price at London...pence per standard oz..| 32,197 { 32,245 | 31.935 || 33.483 || oo oo femmmmoooolomaas 1913
FOREIGN EXCHANGE RATES
Europe:
England_....__.._._. dolls. per £ sterling. . Par...
France cocceececcacacuna- dolls. per franc.. Par...
Italy._... ---.dolls. per lire_. Par...
Belgium. ----dolls. per franc_. Par...
Netherlands --dolls. per guilder.. Par...
weden..... -.-dolls. per krone.. Par.__
Switzerland.__.__________ dolls. per franec._. Par...
Asia:
RS o5 + DR dolls. per yen.. Par__.
India oo dolls. per rupee.. Par...
Americas:
Canada._....... dolls. per Canadian doll._ Par__.
Argentine. -..-dolls. per gold peso.. Par...
Brazil ... ... dolls. per milreis._ . Par...
Chile......... .-dolls. per paper peso.._ Par__.
General index foreign exch.__._index number. .| Par...i

Per cent
RELATIVE N
increase ()
NUMBERS or deerease (—)
1924 1925
March ]\1%31:5"
—— 7! "from ;
| from
b b }M Febru- |y
.3
Feb./Mar.|| Fe ‘ ar.|| ary 1094
163 | 164 || 116 | 122 +5.4 | —-257
.................. +0.6 | +12.1
99 1 192 ' 273 | 388 || +42.2 [+102.2
.................. +2.6 | +17.2
39 39 21 20 —5.6 | —49.0
28| 251 15| 14| —9.3| —45.8
|
................... +79.0 |4+157.2
................... ~3.2 | 4+37.8
192 | 189 || 238 | 235 ~1.1 1424, 7
73174 98 | 95 —-~2.3 1 420.4
104 97 ! 125 | 118 =551 4215
|
298 | 263 1 473 | 557 | +17.8 {+111.8
250 | 288 i 393 | 395 +0.5 | +37.1
23 31 11 14 || +24.8 | ~54.1
75 90 |} 100 : 102 +2.7 | +13.2
92 92 96 97 —+0.7 +5.1
91 91 il 101 | 100 ~0.7 —+9.6
90| 91 97 95 —1.7| +4.2
103 | 103 {1 107 | 106 —0.3 +3.4
94 64 i 100 ! 100 —0.6 5.6
107 | 107 {{ 110 | 109 —0.1 2.3
108 | 108 |} 112 | 111 —-0.8 +2.6
110 | 110 j; 114 | 113 —0.5 +3.0
98 | 98 92 | 92 0.0 6.1
194 | 196 || 196 | 197 4+0.7 | +0.6
26| 27 26 26 +0.9 -1.6
237 | 234 | 229 | 223 —2.3 —4,.7
100 | 101 ! 103 97 =+5.5 —3.4
40 | 43 511 52 +2.3 [ +19.7
520 | 558 | 642 | 649 +1.1 | +16.4
262 | 265 | 337 | 359 +6.6 | +35.5
61 56 54 1 51 -~5.9| -8.2
104 | 109 || 103 | 113 +9.4 +3.6
661 | 646 68 | 138 ||-+103.6 | —78.6
7| 111 661 | 328 || —50.4 |._.....
106 | 99 91 94 +31 —5.4
264 | 208 || 165 | 223 || +35.1 +7.1
170 | 160 |f 131 | 151 || +15.9 | —~5.2
108 1 107 || 115 [ 113 {| —1.0| +59
122 | 121 §| 117 | 116 -1.0 -4.6
89| 88 98 | 98 +0.2 : +11. 4
23| 24 271 27 —1.9| +10.6
23| 22 21| 21 0.0 —4.7
201 20 26 | 26 0.0 7 4+30.8
931 92100 99 -0.7! +7.5
98 i 98 11 101 | 101 0.0 +2.7
90 | 90 || 100 | 100 0.0 -+11.6
91 | 86 78| 82 +4.9 ! -4, 4
62| 61 731 73 0.0 ‘ 19.4
|
97 | 97 1] 100 | 100 0.0 +3.0
79 79 94 | 93 —0.7 | +17.1
371 35 35| 34 —2.7 | —4.3
52| 50| 55| 57| +2.8|+13.3
58| 5810 64] 63| ~1.6 @—8.6

T to quarter ending the previous December,
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Per ct. ’ I Per cent
NUMERICAL DATA increaselj LAV E ! increase (4)
S i or decrease (—)
or de- Il o\ op i
In many cases April figures are now — crease ’ Y‘EAR 5 ; ”
available and may be found in the 1925 ! CUMULATIVE TOTAL ) i or || 1924 | 1925 I
special table on page 25 | TROM ANUARY 1 |i cumu-|f , OF : © Mareh | Mat
i oo e oo | March, | THROUGH LATEST || lative [ T from | 1923,
1924 |, MONTH 1925 : i I Febru- ! If\rIom
January | February| March e ———— ! from | Feb.|Mar. Feb Mar ary | 19azr4 ,
1924 1925 1924 | ;
R | (R e e s g
U. 8. FOREIGN TRADE } l i |
i ; i
Imports . ! | i
Grand total ._____________.___. thous. of dolls._| 346,184 . 333,720 | 385,488 320,482 |1 948,311 | 1,065,392 || +12.3 |§ 1913 222 | 2151 223 | 258 | 415.5 ¢ +20.3
By grand divisions: :
Europe— ; : i !
Total_.._. _.-thous. of dolls._| 102, 806 100, 968 112,097 | 85,205 271,929 315,871 || 4+16.2 1913 137 | 118 |} 140 | 156 || +11.0 ‘ +3L.6
France.. _thous. of dolls._ 13,924 ;14,880 14,153 | 13, 250 37, 580 42,957 || +14.3 1913 17 [ 114 ' 129 1122 1 —4.9 1 46.8
Germany -thous. of dolls.. 11, 402 ‘ 12,077 13,080 * 9,483 33,435 36, 559 +9.3 1913 831 62 79 85 +8.3 | +37.9
Ttaly ... _thous. of dolls__ 8,463 - 8, 262 9, 512 5,402 16, 973 26,237 || +54.6 1913 121 | 117 |1 179 | 206 © +15.1 ¢ +76.1
ingdom.__._. .of dolls__ 35,178 | 33,893 40, 151 | 28, 460 93, 798 109,222 || 4+16.4 1913 152 | 126 |; 150 | 177 i 418.5 | 441.1
i | | ‘ |
.of dolls_ 77,546 = 83,219 91,297 :| 113,863 ] 287,766 252,062 || —12.4 1913 304 | 351 | 256 | 281 ' +49.7 : —19.8
.of dolls. . 32, 950 33, 651 34,444 35,750 | 100,523 101, 045 +0.5 1913 277 | 302 || 284 | 201 | +2.4 i =3.7
South America— | ! | :
. of dolls._ 42, 253 44,053 58,451 | 44, 940 115,208 144,757 (| +25.6 1913 220 | 272 | 267 | 354 +32.7 - 430.1
Argentina__. .of dolls.. 6, 523 10,212 8,584 i 11,359 21, 466 25,319 |! 417.9 1913 282 1 533 ’ 282 | 403 || —15.9 | —24.4
Asia and Oceania— : ; | 1t i
Total .of doils__; 112,928 91,072 113,397 | 66, 595 241,712 317,397 | 431.3 1913 351 | 253 |! 346 | 430 4245 +70.3
Japan... _--thous. of dolls..| 33,284 23,181 28, 201 | 16,113 77,053 84,756 | -+10.0 |§f 1913 317 1 195 | 281 | 343 - +22,0; 4+75.6
Africa, total _.________.._. thous. of dolls.. 10, 651 13,044 10, 245 | 9, 880 28, 955 33,040 || +17.2 1913 374 | 499 1 659 | 518 J —21.5° +43.7
By class of commodities ; i . :
Crude materials____.______ thous. of dolls_.| 147,597 | 128,603 142,211 102, 169 324,775 418,411 | +28.8 1913 230 ) 202 | 255 | 282 | 4+10.6 | +39.2
Foodstufls, crude, and i i ; I :
food animals_.._._______ thous. of dolls__ 38, 066 36,778 50, 157 | 34, 464 97, 569 125,001 || +28.1 1913 166 | 187 ' 200 | 272 i +36.4 | +45.5
Manufactured foodstuffs_ _thous. of dolls._ 32,336 39,776 46, 848 | 67, 294 164, 238 118, 960 ; —27.6 1913 356 | 407 | 241 | 284 ii 417.8 ‘ —30.4
Semimanufactures. __.____ thous. of dolls.. 63, 104 63, 649 75,943 ¢ 56, 174 180, 852 202,696 | 4+12.1 1913 235 | 198 || 224 | 268 ' 419.3 | +35.2
Finished manufactures..__thous. of dolls__ 62,313 62,848 | 67,013 58,870 |, 174,384 193,074 | 4+10.7 1913 168 | 171 | 183 1 197 b +8.1 +15.4
Miscellaneous_..........._ thous. of dolls.. 2,268 2,066 2,415 ‘ 1,511 6,493 6, 749 +3.9 1913 190 | 122 i 167 | 196 || +16.9 ‘ +59. 8
| |
Exports i E
Grand total, including ; i |
Teexports. . ..ol thous. of dolls_.| 446,577 | 370,740 | 453,434 339,755 || 1,100,709 | 1,270,751 || +15.4 1913 177 | 164 || 179 | 219 | +22.3 | +33.5

By grand divisions:
.of dolls__| 269,415 | 222,262 | 251,823 169, 352 572,766 743,500 ' +29.8 1913 161 | 136 || 178 | 202 | +13.8 | +48.7

.of dolls__| 29,210 22, 855 25, 690 21,879 65, 020 77,755 || +19.6 1913 156 ( 171 1 178 | 200 |/ 12,4 | +17.4

Lof dolls__| 49,615 43,785 51,386 36, 057 126,111 144,786 |! +14.8 1913 167 | 123 || 149 | 175 i} +17.4 ; +42.5

.of dolls_| 22,668 23,061 26, 063 13,127 45,874 71,792 ; +56.5 1913 2421 200 || 852 | 398 || 4-13.0 { +98.5

. of dolls_.| 113,136 85, 757 84, 999 57,005 216, 022 283,892 || +31.4 1913 151 | 116 |} 174 | 173 —0.9 | +49.1

.of dolls__| 77,948 75,125 | 100, 297 86, 170 238,117 253, 370 +6.4 1913 154 | 172 11 150 § 200 || +33.5 | +16.4

. of dolls__] 37,063 39, 122 51,179 49, 230 134, 995 127, 364 -5.7 1913 134 | 147 || 116 | 152 || +30.8 | +4.0

.ofdolls._| 31,745 25, 463 33,548 23,217 71, 544 90,756 || +26.9 1913 200 | 190 |} 209 | 275 || +381.8 | +44.5

of dolls__| 12,893 9, 939 12,212 8,295 25,982 35,044 | 4-34.9 1913 190 ! 181 |} 217 | 267 || 4-22.9 | +47.2

.of dolls._{ 60,885 57,742 58, 961 56, 635 186, 228 177, 588 —4.6 1913 246 | 327 | 333 | 340 | 421 441

X .of dolls._| 27,875 15,803 21, 388 21, 629 90, 103 65,066 (i —27.8 1913 400 | 415 1 303 | 411  4+35.3 ! —1.1
Africa, total.__ . of dolls. _ 6, 584 5,330 8,805 4,381 16,871 20,719 | +22.8 1913 226 | 182 | 221 | 365 !| 465.2 |+101.0

Total, domestic exports only__thous. of dolls._] 440,438 | 364,835 | 445,533 || 331,655 || 1,078,923 | 1,250,806 | +15.9 1913 || 176 | 163 || 170 | 218 || 4+22.1 | +34.3
By classes of commodities: A I
Crude materials.._._.__.__ thous. of dolls._| 168,194 | 128,697 | 121,690 85, 609 332,168 418,581 || 4-26.0 1913 178 | 134 |} 201 | 190 !} —5.4 | +42.1
Foodstufls, crude, and

food animals_._ .of dolls__i 25,873 23, 554 31,102 : 14,976 42,711 80,520 |\ 488.5 1013 09 | 106 || 167 } 220 1 +32.0 |4+107.7
.of dolls._| 54,044 46, 277 55, 597 49,782 161, 422 155,918 —3.4 1913 194 | 184 (| 171§ 206 || +20.1 | +11.7
.of dolls_.| 58,271 47,777 64, 543 50, 060 155, 011 170,591 || +10.1 1913 152 | 151 || 144 | 195 || 4-35.1 : +28.9

|
.of dolls__| 133,059 | 117,894 | 171,553 130,602 |: 385,143 422, 506 +9.7 1913 105 | 201 || 181 | 263 : +45.5 1 +31. 4
1

=
©
&
4]

. of dolls__ 997 636 1,048 626 || 2,681 | 436.9 1913 103 9311 94| 155 ! +64.8, 467.4
Agricultural exports (qu: es): * : .
All commodities.._..__._.. index number._ .}l iaeeeaaa . H [PORR [ PRI P LI U09-14 || 105 | 95| 114 | 123 ‘ + 7.9 | +29.5
All commodities except : |
cotton. ..o index number__| . __ . o iicacod|aa e iceac i a e cmceaa e meea e 109-14 || 157 | 160 {| 120 | 150 || +25.0 | —6.2
!
Total trade: |
---thous. of dolls. . 58, 376 61, 430 84, 608 86, 954 215, 656 204,414 -5, 2 L 4387.7 —-2.7
_thous. of dolls..; 75,999 71, 164 95, 888 93, 615 232,302 243,051 | +4.6 1913 |] 217 | 298 || 226 | 305 || +34.7 | +2.4
I

Exports of key commodities (quantltxes)

Canned salmon._.._._.. thous. of pounds._| 10,525 4,777 6, 446 7,927 17,704 21,748 || +22.8 1913 259 | 451 || 272 | 367 || 4-34.9 @ ~18.7

|
CANADIAN TRADE AND INDUSTRY
¢

1913 111 | 155 fj 110 | 151

_.thous. of pounds__ 3, 581 3,798 2,826 924 4,707 10,205 | +116.8 1913 12 7 291 22 —25.6 2058
.................... thous. of bush__ 6, 103 4,146 4,423 13, 446 37, 538 14,672 | —60.9 1913 140 | 160 494 53§ 46,7 —67.1
Production: :
Pigiron......______.__ thous. of long tons.._ 28 30 64 8 | 202 122 i —39.6 1913 711 93 361 76 +113 3 —17.9
Steel ingots.- thous. of long tons._. 26 37 108 94 206 171 1 —17.0 §f 1913 82 | 108 43 1 124 |14191.9 ; 414.9
Bank clearings.. ... _..._...... mills. of dolls_ _ 1,364 1,069 1,151 1,142 3,717 3,584 —3.6 § 1918 159 | 147 || 138 | 149 1| +7. 7 +0.8
Business failures: | V
Liabilities thous. of dolls.. 5,058 2,602 3,392 4,769 | 18, 593 11,052 || —40.6 “ 1913 443 | 344 | 187 | 244 +30 4 —28.9
Firms. o iceiamecoos number.. 284 185 199 212 743 668 || —10.1 1j 1913 163 | 139 || 122 | 131 +7.6 1 —6.1
Bond issues: ; I |
QGovt, and provineial...___ thous. of dolls. _ 4,000 39,406 | . _.._.._ 8, 500 | 18, 800 43,406 ||4-130.9 j§f 1913 45 | 192 || 891
Municipal ... _ -._-thous. of dolls__ 5,484 2, 601 4,588 . 2,218 i 29,198 12,673 || —56.6 1913 561 23 2
Corporation............... thous. of dolls_.| 35,460 36,175 14, 560 5,221 68, 781 86,195 || +25.3 \ 1913 211 | 85 i 586
Newsprint paper: ! ;
Production.._. short tons_.| 121,420 115, 624 126, 267 113, 192 336, 039 363, 311 ‘ +8.1 1§ 1919 167 | 168 || 172
Shipments___ ... .. ______. short tons__| 122,049 | 116,595 | 124,426 111,916 331, 091 363,070 | 49.7 § 1919 163 | 165 || 172
SEOCKS - - .o short tons..| 20,989 20, 114 21, 892 19,388 f|ovcecoe e [ % 1919 144 | 154 || 160
Exports (total pr short tons..| 104,654 103, 857 144, 411 127,583 || 320,912 352,922 1 +10. 0 } 1919 180 | 231 || 188
—15.2 § 1913 661 36 35

Building contracts awarded_.-thous of dolls__ 8,935 11,048 | 13,393 11, 584 39,371 33 376 i

* See text on p.
11 Period July, 1909—June, 1914, inclusive.
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L PuBLicATIQNs or, THE 'DEPARTMENT, OF ‘.COMMERCE’ |

Recent pubhcatxons of the Department of Commerce ha.vmg the most dxrect 1nterest to readers of the Sunvmr oF CunnnN'r )
' Business are listed below: .. A complete list tay be obtained by addressing the Division of Publications; Department of Commerce,

" at’ Washington.

"Copies of : the publications. may be purchased from the Supermtendent of Documents,. Government Prmtmg

Oﬁice, Washmgton, at the prlces stated If no prxce is mentroned the. pubhcatron ig dxstnbuted free.

OFFICE OF THE SECRETARY

Srmphﬁed l’ractrce Recommendatlons. :
" No.26..Steel reinforcing bars. Pnce, 5¢
“No. 27. Cotton -dick (sail and wide).” . Price; 5¢
 No. 31, Loaded. papet shot shells. -~ Price 5¢.
: No 35 Steel lockers (s1ng1e and double tler)

BUREAU OF TI—IE CENSUS

(For circulsrs glvlng plsn of publication and disttibution of census publications.
ddress the Dn'ector of the Census) S

Pnce 5¢.

~.divoree distributed by causes.

Pulpwoed Consumption” and’ Woodpulp Productmn, Forestq
Products Series; 1923.—16 pages, price, 5¢. . This is one of s .

series of annual Bulletins concerning forest products issuyed by
~the Bureau ‘of ‘the ‘Census.in -cooperation w1th the - Forest
Serxnce of -the Department of A, Igrxculture
State Comgendmms, 1920.—
rice, 254; Vermont, .77 pages, 7. illustrations, "price, *20¢;
%Vest Vrrglma, 109 pages, 7 111ustratwns, prige, 25¢; and WIS"
congin, -167. pages, 8::illustrations, price,  35¢. ~Bach com
. pendium contains detalled statistics of population, agriculture,
‘manufactures, and mining: for the State naméd. :

UREAU OF FOREIGN AND DOMESTIC
COMMERCE

Monthly Summary of Forelgn Commerce ‘of the Uruted States,‘

February, 1925.—-Parts I and II.- Part I contains statistics of

©“ exports of domestic merchandise and imports by articles for |
February, 1924 and 1925, and for the eight months ended Feb- | .
ruary;. 1924 and 1925. Part 11 contalns summaries of export"

--and. import trade; monthly average import and ‘export prices;

- gtatisties of tradein cotton and wool; tonnage of vessels entered
Alaaka, Porto Rico, and ‘Hawaii. |
.-Price for- smgle ‘number, Part I,°10¢; Part II, 5¢. Annual BE

- gnd cleared; commerce with

subscnptxon, including Parts I and I, $1.25.

Government: Aid' to' Merchant Shipping, by Grosvenor M.
- Jones, with: ‘¢omment by the' Transportation Division on changes
since 1913, “Special Agents Series No. 119 (revised ‘edition); .|

470 pages. Part I is merely s’ repnnt of . the. original report

“isgued in 1916.  Part 1I is a review of changes which- have |
taken place during and since the World War, with particular -
reference.to the methods by which nations have adapted to-

' thesé new condltlons therr pohcles concermng merchant shlps

. Price, 50¢.

Intemauonal Trade in Wheat and ‘Wheat Flour. by J. A, Le-
The basfc | -
. facts ‘underlying the world’s trade ih wheat and ‘wheat flour -|
‘form: the material of this report.. The statlstlcal information .

‘Clere. - Trade Promotion Series No. 10;.290, pages.

. has been organized into ‘128 iables, and various ‘aspects:of

production ‘and’ trade are shown by means of the . 51 charts '

included.’, Price, 40¢.:
‘ Intemahonal Trade in Cotton. by Leshe A Wheeler Trade
. Promiotion Series No. 13;.100 pages. This study deals with

“the’ exportatlon and mportatlon of unmanufactured cotton for
The text is- |
tams list of new statlons changes in preceding - lists, and in-

“all countrres in which such trade g sighificant.
su%glemente by means of 69 ‘tables and 10 charts,
orld Trade in. Canned Salmon, by

Price, 15¢.
: mdustry is' the most 1mportant brane

- Japan; and the United . Kingdom. The report contains
tables, 1'map; and 20 charts. . Price; 158,

.Caribbean Markets for Amencan Goods: L. Central Amerrca, (P,
Trade Infoimation . Balletin' ‘No. 329; 16 ..

by Hector Lazo.
- pages:

: The report ‘contains 44 tables and 44 charts.

) Trads Information Bulletin No. 335; 43 pages.
of the uniform through export bill of lading prescnbed by the " [ -

,Interstate Commerce:- Commlssmn ‘presents the views'of vari- .

-ous shipping factors coneernlng the value of thrs type of shlp-- i

. pmg document :

tah, 111 pages, O ﬂlustratxons, ;

A gummary
~ for the United: States is also given, with a map showing the,

centers of’ populatlon, agncultural products, and manufactures N 10 charts.

1 and"A: A. Mercier:
gtables, 3'charts; 2° halffones. - e
' Effect of Twist on Physncal Propertres ofa Number 78 Yarn, I
,,byF ‘R.. McGowan, Charles' W. ‘Schoffstall, and A. A. Mercier.
.Technologlc Paper No. 278; 11 pages, by table; 9 charts,_ 2.
1 halftones. - .

: gg.per No.: 279 43 pages; ‘12 ‘tables; 19 1llustrat10ns

'Sette. . Document No: 976; 319 pages.
_;»technologw mvestlgatlons of the. Bureau of Flsherles, the fishe -

Rupert L. Purdon. .
" Trade Promotxon Series No. 14; 48 pages. The canned-salmon °
-of. our. fish industries. | -
The world survey shows, the status of the United States salmon :

trade as compared with .that ‘of ‘competing countries—Canada, ! §

“In"this' bulletin is presented ‘an -analysis’of Central,- :
Amenca as a purchaser of Umted States goods. A suggestedv

salesman 8 route through Central Amenca is 1ncluded Pnce,' R

10¢ :
Forelgn Trade of’ the Umted States, Calendar Year, 1924 pre-
. pared in the Division of Statistical Research... Trade Informa-
tion Bulletin No. 332; 91 pages. This is the third of a series
of annual bulletins summarizing the trade of thIe Umte((]iﬁStates
rice, 1 S
Marketmg of American ‘Meat Products in Export. Trade, by
J. K. Wrenn. ‘Trade: Informatmn Bulletin No..333; 60.pages.

ik ‘ The raethods employed in the sale of meat and meat products
““abroad are djscussed in'this bulletin, which is the fourteenth of
{ a-series on world trade in.agricultural products.

Marriage and dlvorce, 1923 —-61 pages, pnce 10¢. Th1s is.

" .the seconid 'of & series-of annual teports issuéd by.this bureau -
concermng marriage, and divorce. It shows the fotal number
“of marriages. during  that year and ‘gives statrstlcs concerning " |

Price, 10¢.-
Uniform Through' Export-Bill of Lading, by. W. R. Long,
This discusslon

Pnce, 10¢

BUREAU OF STANDARDS

i Report of the National Screw Thread Commisslon (rewsed,"
1924).. ThlS is the first rewsxon of the progress report of: the
commission’s. .report. pubhshecI in 1921." Each class of product.

‘{s, ¢iscussed in & separate- section- of the publication, which :
ontains 172 pages, with 90 tables, 43 1]1ustrat1ons, 5 appen-

dixes; and index. . Price,:

tures, by Roy J. Kennedy Screntxﬁc Paper No. 500 17 pages,

k - Price, 10¢. '

: Comparative Wearmg Quahhes of lea and Ordmary Cotton :

Used in Mail Bags, by F. R.: ‘MeGowan, Charles' W. Schoffstall,
Technolo ¢ Pap (I; No. 277; 11 pages, 3

Tide, .

Price, 10¢.°
Testing Fire-Clay Brlck wnth ‘Special Reference to Therr«
Use in Coal-Fired Boiler Settmgs, by F. R. Geller. Techng}lolgw
ce,

Reclamatron of Gasohne Used in Dry Cleaning, by’ C. C.

?{.Iubbard Technologrc Paper No. 280;" 13 pages; 3 illustra-
| tions |

Price, 5¢.
‘Specifications. for Hand Operated Grain Hopper \Sca]es.

-Clrcular No 199 19, pages; 4 tab]es Pnce, 10¢.

BUREAU OF FISHERIES

Flshery Industries of the Umted States, 1923, by Oscar E
The report deals with -

canning indnstry of the United States, and - statistica of the :

vﬁshmg mduatry and of products landed. Pnce, 26¢.

, BUREAU OF NAVIGATION
Measurement ‘of Vessels.—-Fourth edltlon, 133 pages, 52

{ disgrams. -~ The report . -contains regulations interpreting laws

relating to the measurement of vesgels, together with the laws

.of ‘the United States, the Suez Canal regulatlons, and the

Panama Canal rules. 20¢. . :
‘Radio Service Bulletm, Apnl 1, 1925. —-Serlal No. 96. . Con-

formation - concerning radio. regulations, current- pubhcatlons,
and other ‘matter.. Single copy, 5¢; annual subscrlptlon, 25¢.

Nors —All ‘orders for radio. publications listed by the Bureau of Navigation and

g}l inquities concerning these publications should: be addressed ‘to the Buperine = -
- tenident-of Docaments, Goverriment Printing Office; Washington, D. O, Do not o
make rermttances to the, Bureau of Navigatwn or to radio inspeetors B

LIGHTHOUSE SERVICE

Light Llst Pacrﬁc Coast of the Unxted States, 1925.—-Cor-
reoted to January 1 Prlce, 30¢ ) o

3

25¢. ,‘
T A Method of Determinmg the Dew Points of FueI-Arr Mlx-, s
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‘r":fquzde to Good Packmg

“THE LOSS of m1ll1ons of dollars each year )

-'”‘{through careless or 1nJud1clous packmg—-—f

tﬁ.whlch invites p1lferage and results in break-
' age or other destruction—is a tax on 1ndUstry I
~which all those sharing in the distributive

,:.i"‘-f-_;process should Jjoin forces to e11m1nate

';;;.,C]' he Besz‘ ‘Packmg MethOdS

£ jm Amencan mdustry are descrrbed in PACKING FOR'
" FOREIGN MARKETS, whloh summarizes the results of an
_ exhaustive, nation- W1de investigation covering all phases of
s ‘n?%j;'the packing problem supplemented by technical studies
- and scientific tests of container construction conducted by

| . the Forest: Products Laboratory. ‘Madison, Wlsconsm s
- While designed especially for general use in export trade,

 the fundamental principles disclosed by these studies can -

', be applied with almost equal effecthCﬂCSS to. the needs of

o ,domestxc shlppers

o ‘»'Chapters devoted to’ partlcular problems of the leadmg commodlty

' j,groups—-machmery, agricultural 1mplements automotive products, - .
. ' 'leather goods, chemical and allied products, iron and steel, food-
 stuffs; tobacco, textiles, paper products and rubber goods V

'““"ConSIderatlon of climate, customs regulations, loading andunloadmg &
e _}'facxlltles -and conditions of interior ‘transportation.. )
7 Imall—440 pages—-the most complete and thorough analysxs of our .

- rexport packmg problem ever pubhshed

/‘5}?.;fi"’if”fPACKING FOR FOREIGN MARKETS-J_:"‘"‘

OBTA!NABLE $l 25 FROM THE SUPERlNTENDENT OF DOCUMENTS
Goucrnmcnt Printing ijn:e WASHINGTON D G

: Cooperate m cuttmg down the margmal waste m Amenca s export trade }

Tell your fnends about tlus guzde to good packmg
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