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SUMMARY FOR MARCH.

The chief outstanding features of the March indus- |

trial figures are the marked increases in iron and steel
activity, the big increase in construction, and the im-
provement in the automobile and accessory business.
The first two of these are fundamental industries in
which a sustained increase is bound to be of more than
ordinary importance. Production in almost all lines
is on a distinctly higher level than it was a few months
ago. The security markets are reflecting confidence
in the future.

Business men, including those in the agricultural
districts, are more optimistic than at any time in the
preceding 18 months.

In estimating the present situation, the unsettled
world conditions must be taken into account. Re-
construction in Europe is far behind what it is in this
country. Domestic conditions give every reason to
expect a steady improvement in business, but with
the present foreign situation there is little likelihood
of any immediate boom movement.

BUSINESS INDICATORS.

The diagrams on the following page have been pre-
Pared to facilitate comparisons between a few of the
more important business movements. The lines are
plotted on what are known as ratio charts (logarithmic
scale). These charts show the percentage increase
and allow direct comparisons between the slope of
one curve and that of any other curve regardless of
what part of the diagram it is located in. That is, a
10 per cent increase in an item is given the same
vertical movement whether its curve is near the bot-
tom or near the top of the chart.

The difference between this and the ordinary form
of a chart can be made clear by an example. If a
certain item has an index number of 400 in one month

100797°—22—1

and it increases 10 per cent, its index number will be
440, and on an ordinary chart, the next month would
be plotted 40 scale- points higher than the preceding
month. Another movement with an index number
of, say, 50 also increases 10 per cent, making its index
number 55. On the ordinary (arithmetic) scale this
item would rise only 5 points, whereas the previous
item rose 40 points, yet each showed the same per-
centage increase. The ratio charts avoid this diffi-
culty and give to each of the two movements exactly
the same vertical rise and hence the slopes of the two
lines are directly comparable. The ratio charts com-
pare percentage changes, while the arithmetic charts
compare absolute changes.
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BUSINESS INDICATORS.

(1913 monthly average=100. See explanation on preceding page.)
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3
BUSINESS INDICATORS.

The following table gives comparative index numbers for a selected list of important business movements. Itie :lieved that thie
table will prove useful, because it separates out from the large mass of material a comparatively small number of it: s which are often
regarded as indicative of business in general. )

The table has been divided into two parts, the first containing those items for which index numbers can be calcu’ .ted using 1913 as
a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of index numbers
is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the absolute value of the
two sets of data. In either group, however, the upward or downward trend of the index numbers, compared to previous months, does
reflect the present tendency in each item and will give a basis for business judgment.

MONTHLY AVERAGE. 1921 1922
COMMODITY. 1919 | 1920 | 1921 | Feb. | Mar. | Apr. { May. | June. | July. { Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb, | Mar.
]
1913 monthly average =100,
Production:
Pigiron. .ueevevoniiienviiiiiia.. 100 119 76 62 47 48 42 37 49 64 64 64 79

&8

67 75 82 112
18 25 37 61
78 82 89 115
7 94 103 126

76
21 21 24

135 82 74 57 60 47

97 101 97 101 101 108
116
18t 189 171 198 193 203 195 1
118 135 93 118 132 141 145 1 145 155 168 163 159 153 158 176

117 85 82 91 85 91 96 97 101 103 109 106 109 98 108

121 109 88 109 101 101 104 101 118 119 125 114 99 33 98 Jeeeeo...
11 116 138 110 108 116 128 110 94 87 99 118 133 14 ) V< T R,

4

8

8
BEBRI&

198 178 172 ht

Stocks:
Crude petroleum.................... 105 109 150 125 132 138 147 153 159 160 163 164 168 175 187 199 210
Cotton (mills and warehouses)......| 164 155 183 220 213 205 194 178 156 145 172 206 223 223 203 188 171
Prices:
Wholesale index, all commodities
(Dept. Labor). covvviennernnnnnnnn. 212 243 155 167 162 154 151 148 148 152 152 150 149 149 148 151 152
Retail food (Dept. Labor). ......... 186 203 153 158 156 152 145 144 148 155 153 153 152 150 142 142 139

Retail coal, bitum. (Dept. Labor)..| 147 207 197 210 205 195 191 191 193 | 193 193 192 190 189 182 179 179
Farm crops (Dept. Agriculture)!...| 236 244 m 120 13 104 109 106 109 109 m 98 98 98 100 112 114
Farmlive stock (Dept. Agriculture).| 198 168 107 17 123 112 109 104 109 113 101 98 92 91 95 108 17

Business finances:
Defaulted liabilities...... 12 108 | 230 268 297 170 251 152 188 189 163 234 235 385 325 | 320 315
Price 25 industrial stocks . 182 184 137 149 143 147 148 131 127 12i 128 130 135 140 143 149 154
Price 25 railroad stocks...... 75 68 84 65 63 62 65 61 64 64 65 64 66 66 65 68 70
Banking:
Bank clearings, New York City.....[ 249 | 257 | 205 184 212 197 201 214 195 185 199 203 | 213 234 219 195 237
Bank clearings, outside N. Y. City..| 228 | 258 199 178 | 211 18 188 196 188 189 196 209 | 201 212 189 166 200
Commercial paper interest rate. . ... 94 127 113 134 132 | 131 120 17 m 103 102 97 90 89 85 84 83
Distribution:
Imports (value) 218 | 294 140 144 169 170 137 124 119 130 120 126 141 159 145 144 171
Exports (value) 319 | 331 181 235 187 164 159 163 157 177 157 166 142 | 143 135 12t 156
Sales, mail-order houses.............| 264 264 188 173 244 203 160 159 133 159 188 222 211 217 175 161 211
1919 monthly average = 100.
Production:
Lumber®. ........oo.coiviiiuil.. 100 100 85 68 81 83 93 92 85 94 92 97 98 89 20 95 103
Building contracts (floor space). ... . 100 72 70 36 58 74 7 ” 68 76 90 87 82 76 65 65 112
Stocks:
217 O 100 70 44 61 58 51 46 10 36 27 25 27 33 35 33 31 29
Pork. comcni e 100 97 85 105 107 104 108 110 100 8% 61 45 43 51 60 67 74
Business finances:
Bond prices (40issues).............. 100 86 87 87 86 86 86 84 85 86 88 87 90 93 102 102 104
Banking:
Debits to individual accounts, out-
side New York City. ............. 100 118 91 84 95 90 88 89 85 85 89 95 85 100 95 84 99
Federal Reserve, bills discounted...{ 100 132 91 124 118 107 97 92 86 77 72 68 66 61 4 37 33
Federal Reserve, total reserves...... 100 97 122 108 111 114 117 120 123 127 131 134 137 137 140 141 142
Transportation:
Freight, ton-miles. ................. 100 113 87 75 81 77 85 85 86 ] 3 m 88 78 99 104 |.......

t Monthly prices are for the first of the month following.

* Based on the total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Carolina pine, and Michigan hard-
woods. The total production of these associations in 1919 was equal to 11,190,000,000 board feet, compared with a total lumber production for the country of 34,552,000,000
board feet reported by the census.
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COMPARISON OF PRESENT WHOLESALE PRICES WITH 1920 AND PRE-WAR.
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5
WHOLESALE PRICE COMPARISONS.—MAXIMUM PRICE COMPARED TO PRICE IN RECENT MONTHS.

Nore.—Prices to the producer on farm products are from U. S. Department of Agriculture, Bureau of Markeis and Crop Estimates. All other pricesare from U.S.
Department of Labor, Bureau of Labor Statistics. As far as possible all quotations represent prices to the producer or at the mill. See diagram on opposite page.

Jan., Feb., Mar., il:f: rggls\:
Date and maxmum || 19%% | 19%%. | 1922 4 N Crde-
COMMODITIES. relative price. Near
Relative price. over Feb.
(1913 average=100.)
Farm products—Average price to producer:
326 122 148 148 0.0
300 74 89 92 +3.4
706 193 197 190 —-3.7
312 129 133 133 0.0
32 134 138 150 +8.7
344 108 134 150 +11.9
183 81 86 93 +8.1
256 92 110 121 +10.0
239 120 145 167 +15.2
Farm products—Market price: )
‘Wheat, No. 1, northern, spring (Chicago)......cccoviemeiniieriniiirrinieiecerennnenn 354 141 153 148 -3.3
‘Wheat, No. 2, red, winter (ChicaE0). ....overeerrerneeonaaaianiiairenaraeearaananann 302 121 140 138 —1.4
Corn, contract grades, No. 2, cash (Chic8Z0) .ccveereeeneerenmeaeanmuaaeeneueneannns 331 ki 91 92 +1.1
Qats, contract grades, cash (Chic8Z0). .....veevnurnreiniiii i aciiiicirieaens 296 100 106 105 ~0.9
Barley, fair to good, malting (Chicag0). ....eeeeeueernmmernreenneieineeeanerrsaeennos 325 3 101 103 +2.0
Rye, No. 2, cash (ChiCBEO) . ..euueenrurnrncnesnaennns 451 127 156 164 +5.1
Tobacco, burley, good leaf, dark red (Louisville). ... 352 208 208 208 0.0
Cotton, middling upland (New York)..._........... . 331 140 141 143 +1.4
‘Wool, Ohio, 1 and § grades, unwashed (Boston)..........c.cc.cooueaenn. . . 304 122 141 152 +7.8
Cattle, steers, good to choice, corn fed (Chicago) . 218 96 102 103 +1.0
Hogs, heavy (ChiCag0) .« vvmeeemiiet i ciriaienreneietssctascsccccocsccsansosans 266 8 118 124 +5.1
Sheep, OWES (CHICBEZO). .. v eeeemrnemreernrerenenenceeanesansasesanssensssnrsensnsennnns 319 12 130 151 +16.2
Sheep, 1ambs (ChICBED) . . - - ceiinieenancraeeicarerteaaeaeaaraaeeseaaseasnsennnns . 263 156 182 187 +2.7
Food:
Floyr, standard patents (Minneapolis). .....cccceceaciaiaccaaneanraiensrnnnnnnnnnnns 1920 328 153 174 1 -1.7
Flour, winter straights (Kansas City). 1917 363 153 174 176 +1.1
Sugar, 96° centrifugal (New York).. .. 1920 598 104 107 112 +4.7
Sugar, granulated, in barrels (New York) 1920 526 12 115 121 +5.2
Cottonseed oil, prime summer yellow (New York)........ 1919 374 118 139 159 +14.4
Beef, fresh carcass good native steers (Chicag0). .......ovoiioiinniiiiiiiaiieriiannnen 1920 201 119 112 112 0.0
Beef, fresh steer rounds No. 2 (Chicago) . . ..occceeerto ittt iccieiearsenns 1920 211 90 97 101 +4.1
Pork, loins, fresh (CRICAZO0). . e cuunnnneiiee i ocreiirte e itrieaiceaeeeeeennaaaannens ., 1919 254 108 114 133 +16.7
Clothing:
Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston). ............... May 1920 348 148 142 143 +0.7
Cotton, print cloth, 27 inches, 64 x 60-7.60 yards to pound (Beston) .. ................. Apr., 1920 478 168 163 173 +6.1
Cotton, sheeting, brown, 4/4 Ware Shoals L. L. (New York)............... May, 1920 427 160 160 157 -1.9
Worsted yarns: 2/32’s crossbred stock, white, in skein (Philadelphia).................| Jan., 1920 289 165 167 161 —3.6
‘Women's dress goods, storm serge, all-whole, double warp, 50 inches (New York). Oct., 1918 292 145 145 145 0.0
Suitings, wool, dyed blue, 55~56 inches, 16-ounce, Middlesex (Boston) 291 184 184 184 0.0
Silk, raw Japanese, Kansai No. 1 (New YOrK)....oeuueeouneooenmnicnaannnnns 466 186 180 166 -7.8
Hides, green salted, packer’s, heavy native steers (Chicago).........ccoeeecieannenn.. 283 90 87 76 -12.6
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago)..........ocveeeeucneceanenn. 490 73 73 72 —1.4
Leather, sole, hemlock, middle, No. 1 (Boston) ........... 211 121 124 124 0.0
Leather, chrome calf, dull or bright, “ B’ grades (Boston), 473 173 173 158 -8.7
Boots and shoes, men’s black caif, blucher (Massachusetts) 308 217 217 213 -~1.8-
Fuels:
Coal, bituminous, Pittsburgh, mine run—Kanawha (Cineinnati), ...oeeeeeenenenenn... Sept., 1920 323 1”7 164 164 0.0
Coal, anthracite, chestnut (New York tidewater). .. ...coveeruneiinnreenrecnnnnas enee Oct., 1921 201 200 200 200 0.0
Coke, Connellsville (range of prompt and future) furnace—at ovens.........co.c.c..... Aug., 1920 637 113 125 133 +6.4
Petrolenm, crude, Kansas-Oklahoma—at wells. ......_.....ocoiiiceivraviercnnnnnen.. ., 1920 376 241 241 241 0.0
Metals:
Pig iron, foundry No, 2, northern (Pittsburgh)......ocoieeeremenerceceanecnanannnn. 1017 346 133 130 131 40.8
Pig iron, bessemer (Pittsburgh)...........cc..cccoo... 1917 335 126 125 125 0.0
Steel billets, bessemer (Pittsburgh) , 1917 388 109 109 109 0.0
Copper ingots, electrolytic, early delivery (New York) . 1917 230 86 82 81 -1.2
Lead, pig, desilverized, for early delivery (New YOrk)......ccocveeecrereeicanrennennn. 1917 261 107 107 107 0.0
Tin, pig, for early delivery (New YOrk). .. .cocuveuicecmranrcaenmciioinicioienienanns 1918 224 71 68 65 —4.4
Zine, slab, western, early delivery (New YOrk)....eoeveeveeeeeeeecccceneenenneeeracens 1915 386 87 8 86 +3.6
Building materials and miscellaneous:
Lumber, pine, southern, yellow flooring, 1 x 4, “B’’ and better (Hattiesburg district)) Feb., 1920 455 182 189 178 -=5.8
Lumber, Douglas fir, No. 1, common, g1 s, 1 x 8 x 10 (State of Washington). ..........| Jan., 1920 407 125 136 125 —-8.1
Brick, common red, domestic building (New York). ... .| Feb., 1920 381 232 255 248 -2,7
Brick, common building, salmon, run of kiln (Chicago). .. .coveveeeranenannn. .| Oet., 1920 251 170 170 173 +1.8
Cement, Portland, net without bags to trade, f. 0. b. plant (Chicago district). .| Sept., 1920 185 148 148 148 0.0
Steel beams, mill (Pittsburgh). .. .coouvnovereeiiiieieincierareeeenenecenees .| June, 1917 33t 99 99 9% ~3.0
Rubber, Para Island, fine (New YOrk). .....o.ccereinrimirreenecereeeeeeccrennancaanes Jan,, 1913 124 24 20 20 0.0
Sulphuric acid, 66 degrees (New YOIK) . ....cocciuomrirnmiaciinciaiiceaciacaennane Feb., 1916 250 80 80 80 0.0
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COMPARISON OF WHOLESALE AND RETAIL FOOD PRICE INDEX NUMBERS.

WITH INDEX OF ALL COMMODITIES AT WHOLESALE.
(U. 8. Department of Labor Index.)
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BUSINESS CONDITIONS IN MARCH.

The following pages present a review by industries COMPARISON OF PRESENT PRODUCTION WITH PRE-WAR.
of the more important statistics shown in the detailed (Relative production 1913=100.)
tables, with summaries of production, stocks, sales,
and prices:

INDEX NUMBERS
0 loo 200 300 400

T
FOODSTUF FS
;//////I/Im///// 728

o
/////I//,A

PRODUCTION.

WHEAT FLOUR

Out of 50 commodities for which figures relative to
1919 are available for the month of March, produc- BEEF PRODUCTS

)
r:_?////nay///r/

f,mn increased over Februar.y’m 43 cases, decreased e e
in 5 cases, while 2 commodities remained the same. PORK PRODUCTS by i 7y sarrs

This huge increase is partially real and partially due
to the increase of about 10 per cent in working time
over February. The substantial character of the

7 LT L 7
OLEOMARGARINE 555555y

. . . . . WOO0
March production is shown in comparison with a (consumprion)
year ago, with 35 increases and only 13 decreases. corTon '
. . . . . . b A7 "“q
The principal relative production increases in March (consumPTION) gl

FUELS

over February occurred in the fuels, metals and R

building equipment groups.
Compared with the 1919 average, 26 commodities
were produced in greater volume in March, 21 in less
volume, and 3 at the same rate. In other words,
March production stood at about the level of the
year 1919, with fuels and building equipment showing sv-PRODUCT
the highest relative increases.

ANTHRACITE
COAL

BITUMINOUS %
COAL

—
3
€

BEEHIVE COKE

CRUDE
CoMPARISON oF PrRESENT PrODUCTION WITH PRE-WAR. PETROLEUM
"_. SIS IS
RELATIVE PRODUCTION (1913=100). PIG 1RON
Maxi-| Mini- STEEL INGCTS .
mum [mum 81322_ 3132}_ Feb., | Mar.,|Feb. |Mar., ZZAMAXIMUM 1920
in | in age. | age. 1921. | 1921. | 1922. | 1922 R MINIMUM 1921
1620. | 1921. COPPER @ZZZBFEBRUARY 1922
SN MARCH 1922
% 1920 AVERAGE
134 73 94 | 104 73 941 100 ZINC
143 881 121 109 88 109 111
182 871 111} 116 1381 110 | 144
81 67 67 78 74 85 59
308 64| 253] 148l 171 | 180 103 CIGARS
ATE]
Wool (consum twn) ...... 179 74| 118 | 135 93| 118 | 158
Cotton (oonsumptlon).... 123 76| 17 85 82 91 98 CIGARETTES g T T
Anthracxte coal.c......... 109 78 97 95 101 97 89 115
Bituminous coal .| 132 71{ 116 85 77 %1 103 126
Beemve coke. .. 72 6 62 17 31 21 20 26 ‘MANUFACTURED
groduct [0} (N PO, 121 | 242 157 178 167 | 169 202 TOBACCO
Cru © petroleum. 191 | 171 ] 181 | 189 171 198§ 197 227 .
METALS: ALS AND EQUIPMENT
Pig iron... 132 - 34} 18 54 76 62 64 79
Steel ingot: 155] 381 135! 66| 82| 74| s2| 112 CEMENT
OD DT eeesenneaneaceenceeforaaan 17 99| 39| 75| 87| 37 61
Zinc. . 167 50| 138 62| 62| 54| 78 92 R
[STINLS SOOI PRPPPS 68| 85| 80 981 109§ 70 75 OAK FLOORING [ LLALLLTA
Gold_' 38 42 54 48 45 48 'I///////////////////////
ToBAccO: ——
e — IR - =
igarettes2. .coveeeenooos 241 280 BATHS. ENAM
Manufactured tobaccos...| 114 | 68| 90! ‘g7 “si| “es| “ss| 103 B s
HemloCK. ceeeseceeeacsanas 00| 26| 72 42| 35 KAV 77777777777
Northern hardwoods 186 | 24| 120] 101 135) 170} 84| 137 —
Oak flooring...... 229 | 64| 161) 186 127 305 [ 7777772
073 N, SR R 53| 109 107 57| 88| 56 87 SINKS. ENAMEL § bl
Baths, enamel. ... i57) 56| 120| 104 62| e8] 132 164 717774
Lavatories,enamel.. . 132 95| 1081{ 122 || 130 124| 148 191 TRANSPORTATION
s?ﬁiﬁfﬁgﬁ"ﬁﬁi" oo 16| 77| 13| 124§ e8| 130| 138| 170 s
LOCOMOLIVES. v e nsesns 98| o| 65| 38| 58| 53| 14| 13 LOCOMOTIVES g
Automobiles, passenger...|...... 184 | 408 | 333 |l.eeeeslennnn. 284 398 .
Motor trucKksS.. e ececcence|onneen 424 11,371 | 617 |l......'...... 661 992 D A T L 2 27 2o 72
i AUTOMOBILES, [ ;L
PASSENGER (2L L 2L L2422 T2l 23
1 Relative to 1914. 1 Asrepresented by tax-paid withdrawals. y
M
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CoOURSE

WHEAT FLOUR
BEEF PRODUCTS
PORK PRODUCTS
SUGAR (MELTINGS)
OLEOMARGARINE
COTTONSEED oIt
CONDENSED MILK

COTTON (CONSUMPTION)
WOOL (CONSUMPTION)
SOLE LEATHER

ANTHRACITE COAL
BITUMINOUS COAL
BEEHIVE COKE
8Y-PRODUCT COKE
CRUDE PETROLEUM
GASOLINE
ELECTRIC POWER

PIG IRON
STEEL INGOTS
COPPER

ZINC

CIGARS
CIGARETTES
MANUFACTURED TOBACCO

YELLOW PINE
WESTERN PINE

NORTH CAROLINA PINE
DOUGLAS FIR
CALIFORNIA REDWOOD
MICHIGAN HARDWOOD
OAK FLOORING

NEWSPRINT

ALL OTHER PAPER
MECHANICAL WOOD PULP
CHEMICAL WOOD PULP

SILICA BRICK
FIRE-CLAY BRICK
FACE BRICK
CEMENT

GLASS BOTTLES

BATHS, ENAMEL
LAVATORIES. ENAMEL
SINKS, ENAMEL
BUILDINGS (CONTRACTED)

AUTOMOBILES PASSENGER
MOTOR TRUCKS
LOCOMOTIVES

SHIPS

or PropuctioN Since 1919.

INDEX NUMBERS
1] 100

T ]
FOODSTUFFS

LA

20077777

RODUCTS

VB2 772722
)

%

E2ZZ2 MiNIMUM SINCE END OF 1918
1 PRODUCTION OF LATEST MONTH SAME AS MAXIMUM SINCE 1919
2 PRODUCTION OF LATEST MONTH SAME AS MINIMUM SINCE 1919
3 MAXIMUM AND MINIMUM SINCE JULY 1,182)
4 PRODUCTION OF LATEST MONTH SAME AS MAX{MUM SINCE 1923

Only 14 out of 50 commodities were below the 1921
average in March, while 28 were below the 1920 aver-
The decrease from 1920 occurred chiefly in
metals, clay products, and transportation vehicles. In
comparison with the 1913 average, 21 commodities
have increased and 10 have decreased, 5 of the de-

age.

creases occurring among the metals.
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Course or Propuction Since 1919.

RELATIVE PRODUCTION (1919=100).

Maxi-| Mini- 1920

mum| mum 1921

since |since |aver-|aver- lig’l" li‘g{i’ ];g%' 1{‘32’2"

end oflend off age. | age. ’ ’ ) g

1919. | 1919,

FOODSTUFFS:
Wheat flour............... 125 64 82 91 64
Beef products:. .| 109] 67 92 83 67
Pork products... .{ 151 58 93 971 114
Lamb and mutton. | Bof 58; 8| 94| 89
Sugar (meltings). .. .| 165 40| 104 92 80
Oleomsrgarine 3.. - 126 26| 103 60 70
Cottonseed oil. ... .} 349 71 100| 166 | 247
Condensed milk. .} o121 20 76 71 34
Butter......... .| 177 9| 118 |- 76
Cheese........ . 169 4 83 49
Icecream........cc....... 468 42 11| 153 “
G
Cotton (consumption)....| 114 57| 109 79 76
‘Wool (consumption)...... 126 42 83 95 64
Soleleather............... 95 63 82 79| 63
8:

Anthracitecoal. ... 119 63| 101 99 | 105
Bituminous coal. 137 741 121 89 81
Beehive coke. ... 11 | 110 30 55

By-product coke.
Crude petroleum.

rs2. ...
Cigarettes2. ..............
Manufactured tobaceo?...

LUMBER:
Yellow pine...............
Western pine....... cevenan
North Carolina pine. . .. ..
California white and sugar

Douglasfir.........ceeeen.
Michigan hardwood.......
Northern hardwoods......

All other paper...........
Mechanical wood pulp....
Chemical wood pulp
Corrugated paper board 3.
Solid fiber paper board 3..
STONE, CLAY, AND SAND PROD-
vCrTs:
Silica brick....oocevennnn.

Glass bottles...
BUILDING EQUIPME.
Baths, enamel
Lavatories, ename] .
Sinks, enamel.............
Buildings ( contracted for)
TRANSPORTATION VEHICLES:
Automobiles, passenger- - .
Motor trucks........ -
Locomotives...
ShipS..coeveeenennnes .

62( 1221 79| 90
104 | 117 124 112
981 123 | 130} 118
7L 99| 83| 84
93! 116} 127 | 115
89 | 124! 104 | 103
98| 113 105| 98
34| 1191 54| 76| 63 64
34| 121 591 74 66| 74
17| o4| 37| 71| 81| 35
38| 105 47| 46| 41/ 59
00| 95| 16| 129 82
79! 88| 113! e3! 100) 94
750 112) 96| 84| 95 76
64 96| 93| 101 71
50| o4f 91| 85) 100} 92
69| 94| 99| 88 101 98
20 121| 67} 2| 577 38
33! 98| 88| 63] 71 149
8l 11| 78 11| 12, 19
57| 122 1090| 92{ 120 90
44! 102| 79| 57| 68] 108
32 8 60| 68| 8 49
21 105 88| 117 147 72
3 91| 570 571 52 44
42 106 | 123| 55| 84! 171
69| 110 89| 90| 94, B85
6901 121 8 761 8 ; 101
55 109| 87| 98| 118; 82

30| 104 65| 42| 49, 86
18 | 104 89 531 75 100
13| 106
431 120
3¢ | 100
61! 125
481 104
65| 149
86 | 112
80! 110
301 72
151 | 114
1321 102
13| 89
() 67

=

1 Since July 1, 1921,

1 Asrepresented by tax-paid withdrawals.

3 Relative tolast 6 months of

1919,

March production established new high records
since the end of 1919 in sugar, anthracite coal, crude
petroleum, yellow pine and North Carolina pine
lumber, oak flooring and enamel baths and lavatories.
On the other hand, March made a new low record in
ship construction at only 2 per cent of the 1919

average.



STOCKS.

Movement of commodity stocks during March
showed little change from February. There were 14
decreases, 15 increases, and 2 without change. The
food commodities had a smaller decrease than in Feb-
ruary—7 decreases, 4 increases, and 2 unchanged, as
against 9 decreases .and 3 increases during February.
Among the other commodities there were 12 increases
and only 5 decreases—about the same as in February.
Business concerns are apparently replenishing their
stocks, confident that prices will not go much lower
and that demand will increase beyond the hand-to-
mouth basis prevailing for some time past. Corn and
petroleum stocks again climbed to new high levels,
while tin stocks more than doubled during the month.

Compared with a year ago, stocks in March still
showed the same proportion as in February—10 in-
creases as against 20 decreases, not including tobacco,
which is reported only quarterly. The food group
showed 4 increases and 9 decreases and other com-
modities 6 increases and 11 decreases. Outside of the
food commodities, only 4 articles were below the 1919
average stocks, while coffee and flaxseed alone were
below the 1913 average.

Course oF ComMopITY Stocks SINcE 1919.

INDEX NUMBERS
['] 100 200 400 . 800 800 1,000

BEEF PRODUCTS
PORK PRODUCTS
LAME AND MUTTON
SUGAR (RAW)
COTTONSEED OIL
WHEAT (VISIBLE)
CORN(VISIBLE)
BUTTER

CHEESE

EGGS

COFFEE

APPLES

W72 722

CLOTHING MATERIALS
Yoz

COTTON (TOTAL)
WOOL (COMMERCIAL)

CRUDE PETROLEUM
GASOLINE

ZINC
TIN

YELLOW PINE’

OAK FLOORING

SILICA BRICK

FACE BRICK

CEMENT

BATHS (ENAMEL)
LAVATORIES (ENAMEL)

SINKS

QL

NEWSPRINT

ALL OTHER PAPER
MECHANICAL WOOD PULP
CHEMICAL WOOD PULP

TOBACCO (TOTAL)

2 MAXIMUM SINCE 1919
B2 LATEST MONTH FEB. OR MARCH 1922

MINIMUM SINCE 1919

% MAXIMUM SINCE 1919 SAME AS LATEST MONTH

StT00k8 oF CoMMODITIES COMPARED WITH PRE-WAR.

RELATIVE STOCKS (1913=100).
1920 1921 Feb., | Mar.,, { Feb., | Mar.,
average. | average. 1921. 1921, 1922. 1922,
‘Wheat (visible).......... 127 134 130 69 210 194
Corn (visible)............ 71 255 . 204 420 533 607
0€.rn.... . 89 89 100 108 71 63
Cotton (total)... 155 183 220 212 188 171
Crude petroleum. . .. 109 150 125 132 198 210
Pig iron (merchant)? 38 84 86 90 72 7L
Zinc.......... . 9 195 192 202 158 148
........ . 183 127 192 188 76 167
Oak flooring. . e 258 375 43 444 321 312
Cementl................. 80 91 102 107 126 123
Tobacco.......ooouvunnn. 114 ) ) B | PO 147 |ooeneee 145
seed..........cooenen 74 95 92 9 6
1 Relative to stocks at end of 1913. * Relative to 1914.
Strocks oF COMMODITIES SINCE 1919.
RELATIVE STOCKS (19192=100).
Maxi-| Mini-
mum| mum ;32?_ ;32}_ Feb,,{Mar.,| Feb.,| Mar.,
since | since e. o, 1021, | 1921. | 1922, ( 1922.
1919. | 1919, | 38¢- | 8ge.
FOODSTUFFS:
Beefproducts............. 124 25§ 70 4 61 31 29
Pork products.... 1291 38 97 851l 1051 1071 67 74
Lamb and mutton. 928 31| 183 | 3244 705| 458 34
Sugar (raw)..... 287 44| 10| 157 | 120 181 | 172| 287
Cottonseed oil 321 23| 127 | 171 || 2821 274 | 117 100
‘Wheat (visible 184 28 89 93 91 48| 146 | 135
Corn (visible). 1,482 | 108 [ 174 | 622 || 718 1,024 |1,300 | 1,482
Butter. ... 174 12 81 41 34 14
Cheese. 156 35] 99 79 45| 37 39 39
Eggs. .. 186 | (*) 821 101 52| (*)
Coflee 177 101 ) 146 145 164 | 1767 125 103
Apples ............ 391 12 181 | 162 210 | 127} 178 11
Rice (domestic)........... 30| 65) 150 159 239, 197 190
CLOTHING MATERIALS:
Cotton (total)............. 136 | 61 95| 1111 134 | 130| 114 105
F ‘Wool (commercial)....... 106 83 .31 O | PR PPN PRI R
'UELS:

M

CONSTRUCTION MATERIAL:

39

72

130
Yellow pine.............. 143 | 102} 127 | 129 | 137 | 137 | 128 129
Oak flooring...... -1 217 59 | 161 | 234 216 277 | 200 195
Silica briek. . ..... .| 115 811 103 | 107 98| 108 85 88
Face brick.... . 181 107 140 153 (| 173 { 155 170 176
Cement!........ 272 | 102§ 170 193 || 217 228 | 269 | 263
Baths (enamel).. . 301 29 179 1 280} 301 135 167

Lavatories (enamel 95| 21| 31| 78 59| 84, 73

Sinks (enamel). . . 122| 34| 53| 89 78| 8| 103, 122

PAPER: "

102 17
550 |1, 242 [11,578"[1,534

1 Relative to stocks at end of 1919, * Index number less than 1.

PRICES.

Prices to the farmer for crops and for live stock con-
tinued to rise, especially the latter. Wholesale prices
rose slightly, due to the rise in the wholesale prices of
crops and animal products. Clothing and metals
declined slightly. The Federal Reserve Board index
for foreign comparison rose on account of the rise in
the price of exported goods, but Dun’s and Brad-
street’s indices declined.
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Retail prices continued to decline in March, all
groups showing the same trend, with a total decrease
of 2 per cent in the cost of living. The retail prices of
food and shelter declined the most.

Wholesale prices in England, France, and India rose
slightly in March, ending the declines that had been
practically continuous since the slight rise last Sep-
tember. In Canada and Japan prices continued to
decline.

Taking the individual wholesale prices as reported
in the table and diagram on pages 4 and 5, the
marked rise in live stock to producers is evident, while
among the crops there were two increases, one decrease,
and two unchanged. The market price of farm prod-
ucts showed increases in all commodities except wheat
and oats, which declined, and tobacco which remained
unchanged. In the food group increases were also
general. The clothing group, on the other hand,
reflected declines in all branches, except cotton yarns
and print cloth, which advanced, and woolen goods,
which were unchanged; the chief declines were in hides
and leather. An increase in coke was the only change
in the fuel group, while metals were irregular in a
narrow range. Declines in lumber featured the build-
ing group.

SALES.
The following table on sales of various commodities

has been prepared to give a closer aspect of business
needs—actual sales as against production, which may

10

with the class of business done. In a few items ex-
pressed in value no correction is necessary for compari-
son, because there has been little or no change in the
price for the goods or services—for instance, postal,
telegraph, and telephone receipts. Bond sales on the
New York Stock Exchange are really not based on
value, because sales of bonds are not reported in their
value at the time of sale, but on their par value; there-
fore, bond sales represent physical quantities. On the
other hand, new issues of municipal bonds, unless for
refunding purposes, reflect the price level, as the work
for which they are issued requires a larger bond issue
when prices are high.

February sales increased in March for all the indi-
vidual commodities reported except sanitary pottery,
which remained the same as in February, and clay
fire brick, which declined. Distribution movement
increased considerably and the services so far reported
for March also show the same trend. Securities sales
also increased.

Compared with a year ago, all March sales for indi-
vidual commodities increased at an enormous ratio,
in most cases doubling the March, 1921, figures.
Distribution sales at retail, however, showed a decline,
due largely to the decrease in prices between the two
dates; wholesale orders increased. March postal re-
ceipts and advertising services increased over a year
ago. Sales of securities were also very much larger.

COMPARISON OF SALES IN DIFFERENT LINES OF BUSINEss.

represent orders booked some months before. The RELATIVE SALES (1910=100).
sales statistics for commodities also give an indication
of future production. The separate commodities cov- Maxi- Mini-
it 3 . . mum | mum| 1920 | 1921 Feb., |Mar., |Feb., [Mar.
ered in this table are few and in most cases relatively e sot] e | ae [ 1921 {1621 | 1922 | 1022
unimportant, as the sales can only be reported where 1919. | 1919.
trade associations supply the data; but the figures may
. s INDIVIDUAL COMMODITIES:
be found to be of some interest. In addition to the Pig iron (merchant)? -.... 1| 14f 97! 3l 18] 2| s| us
oy Structural steel........... 178 27} 101} 66 27| 54 82| 145
orders of separate commodities booked by manufac- Baths, enamel. .11 ns| 12{ 83| sell a0| 42| | ‘e
. . . Lavatories, enamel. . 13| 27y | 177 651 73| 93| 130
turers (included in the first group in the table), the Sinks, enafnel.. 25( 65( 73/ 50! 68| 81| 108
< s . . Sanitary pottery 71 34 43 21| 32| 52 52
distributive movement of goods as a whole is shown Osk 100 23| 54! moll a5l ws! 1) 199
. Redwood lumbe 21 77 74 451 81 97 121
through various channels to the consumer. There has Clay fire brick. . 33 120 45| | 8! 0| 6
. Leather belting........... 29 35 98 42 40 43 : 42i......
also been shown the actual sales of services, such as Abrasive paper and cloth.| 148| 40| 11| 65| 45| 581 84| i06
. . . . » . Elastic webbing........... 129 25 87 81 59 74
transportation, communication, and advertising, in Paper........... Tl wr) | s m| o7
X . Printing#....... 163 106 148 121 130 130
which sale and use run practically together, and also Optical goods* M3| 7| na| T 78| 82
. . e DISTRIBUTION MOVEMENT:
the sale of investment and speculative securities. Wholesalers........... 17| 62| 99| 871 s6] 84| 2| 9
. . * Maijl-order houses*.. 136} 50| 1021 71 651 92| 61 80
Some of the items, marked by an asterisk (*), are g bain storese...... 1111 22| s2| m8} 12sll es| 120} 101| e
. * Ly ERVICES:
relatives based on values instead of quantities, and Postal receipts*........... 5| 95 3| L3 1047 124) m1| 13
. . Telephone receipts*. 154 | 114] 1231 147 131 | 145 150 |......
therefore generally dependent on fluctuations in the Telograph tols............ 15 o8| 120| 106 98| m2| e |:lll
. . . Railroad revenues—
purchasing power of the dollar, i. e., the level of prices, Passeng 135 s4| 100 98(f 90| 9| 75|....
. . Freight*.. 62| o1| 122| 10l 96| 108 93|11
as well as the fluctuations of sales of physical goods. | apvermsme:
. . gazine. . ... 144 s8| 122] ) ss| sl | @
Therefore, a decline during the past year does not NeWSPADET -+~ oo mnnvoonnss 120 8| 14| 103 s | 19| 9| 1
’ SECURITIES:
necessarily represent a decline in the physical amount SEOCKS .- e eemeereeeeannnns no| 35| 72f s 39 e| e2! &
S ondS. .o oo 178 | 67| 105| 94l T{ 72{ 100{ 13
of sales. A rough corrected figure, eliminating the Muncipsl bonds (new)*...| 359 | 63| 18| 179 14| 167 | 133 | 186
. o . . . Life inSUrance. ............ 122 s| i 02 9| 15 108] 12
price variation, might be obtained by dividing each »

item in such series by the wholesale or retail price
index number, whichever most nearly corresponds

* Jtems based on value.
1 Relative proportion of orders to total transactions.
2 Relative to 1914.
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TEXTILES. per cent. Slight advances in price took place all

Receipts of wool at Boston increased considerably | along the line in cottons, except sheetings, which
in March, owing to the seasonal increase in receipts dechr{ed. ) ) )
of foreign wool; domestic receipts declined. Total Kmt. underwear prqductlon continued to increase
imports of wool also showed the increased foreign and shipments also gained. New orders declined and
wool movement. Consumption of wool was 12 per | @ reduction took place in the outstanding unfilled
cent greater than in February and the largest since | orders at the end of March. . ‘
January, 1920. Worsted machinery showed a de- Silk imports continued to decline, but consumption
crease of about 15 per cent in activity from the pre- 1n(?reased, resplting ‘in another fall in stocks. The
vious month, but woolen machinery and carpet looms | price of raw silk declined 8 per cent.

were about 5 per cent more active than in February. Imports Of_ burlap and of unmanufactured fibers
Prices of wool increased, yarns declined, and dress showed large increases over February.
goods and suitings remained unchanged. METALS.

CoxsuMPTION BY MILLs AND IMPORTS OF WOOL. . ) .
) The iron and steel trade made a big forward move-

ment in March, with increases of 25 and 36 per cent,
. ’ respectively, in the production of pig iron and steel
i ingots. Sales of merchant pig iron doubled, and pro-
i duection, shipments, and unfilled orders of merchant
i N iron made considerable gains. Stocks in merchant
F furnaces declined but steel plants increased their hold-
ings of pig iron. Exports of iron and steel products
were 55 per cent larger than in February, and imports
1 | also increased. Unfilled orders of the United States
Steel Corporation made a positive increase after de-
/1| | clining regularly since July, 1920. Foundry-iron
production in Ohio continued to increase. Price
T changes in iron and steel were almost negligible except
: [‘ ' | a drop of 10 cents per 100 pounds in structural steel
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Cotton consumption in March was about the same )
CorprorATION’S UNFILLED ORDERS.

as in January, and also about equal to the daily aver-

. 1t v
age for February. Stocks of cotton continued to A Y I\
decline in a seasonal movement. Imports increased 10 / 1\ 4
. . o s Hi <
slightly and exports finally recovered from their HIRBRWEIE &
. . . 9, M e
slump with a gain of 36 per cent over February, while | 8 of \ f o
exports of cotton cloth gained almost 50 per cent. | § 7——& -} D%
Although a less number of spindles were active than E 8\__5, J X
. . . . 2 .
in February, the total activity of spindles increased 9 2 o\ [ \
\/ N
Exrorts axp COnNsUMPTION OF COTTON. § 4 / LobTs ) K s
- QV‘ -r= "\'--
1.000 S 3 4qur \\ # k\ A‘- ,:"ié - §
- zsf:ﬁ ~ \ 0, 94031‘ s /
900 | % .:_\\‘ i
300 = ﬁb’
g H A A - g : :
- 1 — el 29 > 2740 >
y & 0 ‘y><o§,/ V2 SN ) A MONTHLY AVERAGE 1920 1921 1922
o 500 2 2 T X .
2 o % /] 1) h ) F\g Eall Vi Production and shipments of sheets increased 22 per
3 500 / \T NSNS v cent each, while sales were 135 per cent larger than in
,(If ] February, and unfilled orders almost doubled. Unsold
= stocks declined. The steel barrel report for March
' showed good increases in production, shipments, and
° " R P A I tural steel sales rose 77 per cent
C S L@ r® ® 8 araderlaky PRI unfilled orders. Struc P :
232255 2 8 Byptusifannenntisattient in March. Shipments of locomotives from factories
MONTHLY AVERAGE 1920 1921 1922

declined slightly.
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Copper production rose 65 per cent in March to the
highest point since April, 1921, and exports increased
53 per cent, reaching a mark not surpassed since May,
1920. A slight decline took place in the price of elec-
trolytic copper.

Zinc production rose 18 per cent, attaining the
highest point since December, 1920, while stocks, con-
tinuing their decline, reached the lowest point since
October, 1920. Receipts at St. Louis increased, but
shipments from St. Louis continued to decline. A
slight increase occurred in the price of zine.

Imports of tin increased 70 per cent and resulted in
an increase of 120 per cent in stocks during March.
The price of tin declined slightly.

Lead receipts at St. Louis showed a marked increase
in March, while shipments made a slight gain. No
change occurred in the price of lead.

The following figures on the shipments of agricul-
tural pumps are furnished by the National Associa-
tion of Farm Equipment Manufacturers from data
compiled by the Federal Reserve Bank of Chicago.
The figures are based on reports from 15 firms, except

PropuctioNn oF Brruminous Coar.
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PropuctioN OF ANTHRACITE COAL.

for the item of ‘“Total value,” on which only 14 [ N /\‘ A
A
firms reported. £ N A A
3 AT |
AGRICULTURAL Puwmps. ki . L~
VIV [l
Y \ H \/
DOMESTIC SHIPMENTS. || FOREIGN SHIPMENTS. 3
1922 1922 <
February.| March. [/ February.| March. g
H
Pitcher PUIMDS. ..o eeveneennenenn . 14,725 12,165 80 51 | 2
Other hand and windmill pumps. 11,601 13,587 187 511 | 3
Separate eylinders........... .. 11,336 10,666 260 1,022 | 3
Agricultural power pumps .. 215 193 21 50
Hydro-pneumatic outfirs 2. . 628 939 5 5 3
Total value....oooeeneeeeeeen ... © $163,601 | $183,181 $1,374 $7,430

1 Single cylinder double acting pumps, up to and including 6-inch stroke.
2 Including complete units and pumps shipped separately.

FUEL AND POWER.

In anticipation of the coal strike, the production of
coal and coke rose to the highest marks reached in
over a year, anthracite showing a larger production
than in any previous month since 1919. Electric-
power production was about the same as in January
and December but larger than in February. The
amount of anthracite coal held by producers con-
tinued to decline, but was almost 150 per cent larger
than a year ago. Exports of both anthracite and
bituminous coal increased, while coke exports declined.
Coal prices were virtually unchanged, both wholesale
and retail, while coke was slightly higher.

Production and consumption of petroleum increased
in March to new high records, imports were the
highest on record with one exception, and stocks rose
to the highest point since the war. Exports of
gasoline rose to the highest point since January, 1921.
The report of refined petroleum products for February
showed a decline in production in each case but an
increase in stocks of each product. Gasoline con-
sumption declined in Febraury.
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AUTOMOBILES.

Production of passenger automobiles increased 40
per cent in March over the preceding month, while the
output of trucks was 50 per cent greater. Truck
production amounted to 19,422 machines. This is
the largest output recorded in any of the nine months
for which figures are available. The passenger car
output amounted to 152,920 cars in March, which is
by far the largest for any month since last August.
Reports of shipments showed increases over February
corresponding to the increase in production.

RUBBER.
Imports of rubber declined slightly in March, but

consumption by tire manufacturers was the largest .

reported since the inauguration of these statistics in
November, 1920, except for August, 1921. The
price of rubber declined slightly.

Production of both pneumatic and solid tires for
March was second only to August, 1921, while inner-
tube production was exceeded by only three previous
months. Shipments of all kinds of tires were large,
but not as numerous as during the summer months
of 1921. Stocks of inner tubes increased to the
highest mark recorded, while pneumatic stocks were
the largest sinée February, 1921. Stocks of solid
tires decreased slightly.

The following table has been prepared from data
compiled by the Rubber Association of America,
showing rubber consumption for the year 1921 by
half-year periods. Over half of the rubber consumed
during the year went into pneumatic casings, with a
total of 197,244,011 pounds, while automobile tubes
accounted for 55,930,802 pounds and solid automo-
bile tires used up 19,706,505 pounds. The chief
consumption in other lines was in rubber boots and
shoes, with 24,747,242 pounds, and in mechanical
rubber goods, with 21,778,150 pounds.

CrUDE RUBBER SITuaTioN For 1921.

First Second Total,
half-year. half-year. 1921,
]
X Pounds. Pounds. Pounds.
Stocks on hand beginning period....... *134,021,774 | 164,008,320 | ¥134 021,774
6100 1 P S S AR 161,956,907 | 255,316,397 417,273,304
Totalsupply....oeoneiiiiinnaia. *205,977,681 | 419,324,717 | 551, 295, 078
Stocks, end of period.................... 164,008,320 | 212,284 800 | 212,284 800
Reported consumption:
By manufacturers of tires and tire
products..................._...... 103,889,941 | 176,364,704 | 280,254,645
By manufacturers of other rubber
Products..ceoomerineinnnnnn... 28,070,420 | 37,255,994 | 65,335,414
Total...oooieneiiniee.. 131,969,361 | 213,620,698 ‘ 345, 590, 059

*Calculated by adding figures on reported consumption for first half-year to
stocks on July 1'and deducting imports to get stocks on January 1. This same
method applied to the second half-year made a discrepancy of only 6,600,000 pounds;
the consumption calculated from import and stock figures amounting to 207,039,917
pounds, as against a reported consumption of 213,620,698 pounds.
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HIDES AND LEATHER.

Imports of total hides and skins in March amounted
to 30,344,000 pounds, compared with 35,390,000
pounds in February. However, imports were 50 per
cent greater than at this time last year. Stocks of
hides at the end of March amounted to 350,350,000
pounds and were the lowest for any months in the
last year and a half for which reports are available.
Decrease occurred in cattle hides and sheepskins. The
price of heavy packer hides showed a sharp decline,
compared with recent months. Calfskins showed only
a slight drop in price.

Stocks or Carrie Hipes (PACKER) AND PRODUCTION AND STOCKS
o LEATHER (SOLE AND BELTING).

400
350
1
\
L -
1
300
1
1 c,
q
2 250 1 />7}4E~
3 /j ,Ds“s j
i
e "\00,\_&
L 200 4\ e
o N —Fet—d et ade "
@ —¥=F THE STOCKS
g 47 | goL® LER \\//\'
3 N
2 sob=tr” N A
2
100
50
SOLE-LEATHER PRODUCTION B
e T e e P o b o -+
° L w o> 4
P ¥ 3 6lz o € ¢ % ¢ £ 3 ols o
a b 2 9lz2 8 €3z 2 8gak 2O d
g 23l ¥ s &322 34882 8]y
1920 1921 1922

Leather production for March, from trade sources,
showed a marked increase in the output of oak and
union harness leather. The total of 78,100 stuffed
sides was the largest reported since the fall of 1920.
There was a slight decline in the production of sole
leather, but an increase in skivers.

Figures compiled by the Bureau of the Census show
that stocks of leather at the end of March were the

| largest for any recent month, although sole and belting

declined slightly. The production in March increased,
reaching in the case of upper leather the highest point
recorded in these monthly figures.



Exports of finished leather showed a marked in-
crease in March. The total for upper leather amounted
to 8,078,000 square feet and was the largest since
May, 1920. Prices of sole leather remained un-
changed in March, but chrome calf declined nearly 9
per cent. '

The March production of boots and shoes totaled
29,686,011 pairs, compared to 24,900,185 pairs in
February. The following table gives the total boot
and shoe production by months since last November,
when the Bureau of the Census undertook to compile
them. The 1919 monthly average is also given for
comparison.

Boor axDp SHOE PRODUCTION.

1919—Monthly average. ..... 27,549, 497

1921, February
November.................. 23,592,610 | March. . ......cccceveccenans 29, 686,011
December......cocveeranan.. 24 241 773

BUILDING OPERATIONS.

Building contracts awarded in the 27 northeastern
states in March totaled $293,673,000, compared to
$177,473,000 in February and $164,092,000 in March
of last year. The total floor space in all buildings
awarded in March, exclusive of public works and pub-
lic utilities, amounted t¢ 51,957,000 square feet. This
latter record has been exceeded only once within the
last two years.

VoLuME OF BUuiLpING CONTRACTS AWARDED, BY CLASSES,
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The chief increases occurred in residential building,
with a total floor space of 30,348,000 square feet, or
84 per cent greater than March. Industrial buildings
increased 72 per cent in floor space and 126 per cent
in value, compared to February. Contracts awarded
for public buildings, educational buildings, business
buildings, social and recreational buildings, all in-
creased in both floor space and in value, compared
with the preceding month and the same month last
year.

The accompanying diagram on the volume of con-
tracts awarded shows the large increase in residential
building and the decline in business and industrial
building, compared to the early part of 1920.

BUILDING MATERIALS.

In general, the March production and shipments of
all building materials were larger in volume than for
recent months and much larger than a year ago.
Southern pine production increased nearly 15 per cent
over February. Western pine production increased
41 per cent. North Carolina pine output rose about
3 per cent and oak flooring increased 18 per cent.
Douglas fir and Michigan hardwoods remained prac-
tically stationary. Prices of both Southern pine and
Douglas fir declined at the important producing cen-
ters. Stocks, where reported, remained about sta-
tionary.

Production of clay fire brick increased 23 per cent
in March and slightly exceeded the output of March
last year. Shipments increased in about the same
proportion, while stocks were nearly stationary. New
orders received were slightly less than in February,
but the total unfilled orders were larger.

Silica brick showed about the same conditions as
clay fire brick, except that shipments made a smaller
relative increase.

The March production of face brick increased 84
per cent over F ebruary and compares very favorably
with the output in any month of last year. Shipments
and unfilled orders both showed large increases, while
stocks were slightly greater, compared either with
February or with March of last year.

Cement production amounted to 6,685,000 barrels,
or 56 per cent greater than in February. Shipments
amounted to 7,002,000 barrels, and were more than
double the corresponding movement in any of the
three preceding months. Stocks showed a slight de-
c;ease in March but are still larger than for any month
of 1921.

Shipments, stocks, and new orders for enamel sani-
tary ware all increased in March, compared with
February. Actual shipments of baths and lavatories
were from 60 to 140 per cent greater than a year ago.
With the exception of sinks, stocks were considerably
smaller than a year ago.
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FATS AND OILS.

Exports of vegetable oils increased slightly in March,
but were far below a year ago. Imports, however,
were very heavy, the largest since April, 1920. Con-
sumption of oleomargarine was larger than in Feb-
ruary, but less than any other month since last July.

Gtocks of cotton seed continued to decline sharply
and were about one-third as large as a year ago. Pro-
duction and stocks of cottonseed oil declined sea-
sonally and were very much less than a year ago.
The price of cottonseed oil advanced 14 per cent over
February.

Flaxseed receipts increased. Stocks declined heavily
and shipments of linseed oil rose slightly. Shipments
of linseed oil cake declined 40 per cent from February.

CEREALS.

Receipts of wheat declined in March but shipments
increased. The visible supply again made a seasonal
decline, but was three times as large as a year ago.
Exports were 30 per cent larger than in February but
slightly smaller than in December and January and
considerably less than a year ago. Production of
wheat flour continued to rise slightly. The price of
wheat declined slightly and flour was irregular.

Corn movement was very much less than the large
movement in February but the visible supply con-
tinued to increase to a new high record. Exports also
reached a new top mark. The price of corn advanced
fractionally.

Large increases occurred in the export movement of
oats and barley, while rye declined. Prices of oats
were less than in February but increases were made
in barley and rye.

Car loadings of all grain and grain products declined
20 per cent from February, but were larger than a
year ago. Exports of grains increased 18 per cent
and were larger than any month since last September.

MEATS.

Increases of good size were shown both over Febru-
ary, 1922, and March, 1921, in the March figures of
receipts, shipments, and slaughter of cattle. Exports
of beef products were over 40 per cent ahead of both
the previous month and a year ago, while storage
holdings continued to decline and were only half as
large as in March, 1921. A decline in inspected
slaughter occurred in February and consumption of
beef was also less than January; both slaughter and
consumption were greater than in February, 1921,
however. Prices of cattle and beef advanced slightly.

Receipts and total shipments of hogs declined in
March but stocker and feeder shipments were 19 per
cent greater than in February. Slaughter declined
slightly. Exports declined but storage holdings con-
tinued to increase. Inspected slaughter and con-
sumption both declined in February; compared with a

15

year ago, slaughter was less but consumption consider-
ably larger. Prices of hogs increased 4 per cent and
pork rose 17 per cent in March.

INSPECTED SLAUGHTER, CONSUMPTION, AND COLD-STORAGE HoLp-
Ngs oF BEEr PropucTs.
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OTHER FOODSTUFFS.

For lamb, receipts and total shipments increased
slightly but stocker and feeder shipments made a
decline of 15 per cent from February. Slaughter
showed a slight increase and cold-storage holdings
were about the same. Inspected slaughter for Febru-
ary was less than in January and also less than a year
ago. Prices of ewes increased 16 per cent and lambs
increased 3 per cent.

Exports of condensed milk increased 25 per cent
over February, and receipts of all dairy products
showed large increases, especially eggs. Cold-storage
holdings of butter and cheese made a seasonal decline,
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while eggs started their seasonal accumulation.
Prices of butter and cheese declined slightly.
Imports of sugar continued to increase but the do-

Revarive Propuction oF Cicars, CIGARETTES, AND MaNuUFac-
TURED ToBACCO.

(Average monthly production in 1913=100.)
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Coffee imports declined 10 per cent in March.
Stocks, both United States and world, also showed a
decrease, as did receipts in Brazil. Clearances from
Brazil increased, however. Tea imports increased
after two months of marked declines.

-TOBACCO.

All classes of manufactured tobacco gained in pro-
duction of about 17 per cent over February, while ex-
ports of unmanufactured tobacco increased 29 per
cent. Stocks increased 14 per cent over the previous
quarter and were slightly smaller than a year ago.
The price of tobacco continued to remain stable.
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RAILROAD TRANSPORTATION.

Surplus of idle cars continued to be reduced in
March, declining over 15 per cent during the month
and standing at less than half the December figure.
The chief decline was in coal cars on account of the
demand for coal before the strike occurred. Shortage
of cars reported decreased slightly. The number of
bad order cars also showed a slight decrease after
several months of increase. Car loadings continued
to gain and were the largest since last October.
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SHORTAGE, SURPLUS, BAD-ORDER, AND TOTAL LOADINGS OF FREIGHT Wisconsin employment was the largest since Feb-
Cars. ruary, 1921, while New York employment figures for
it A March was not exceeded since December, 1920. Pay
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LABOR.
Employment conditions were definitely better in
March, with the largest total employed reported since
February, 1921.
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Magazine advertising, with an increase of 13 per
cent, was the largest month since December, 1920.
Newspaper advertising, with a 24 per cent gain during
the month, was barely less than the Christmas adver-
tising last fall.

Sares oF Mati-OrRpER HoUSES AND CHAIN STORES, AND PoSTAL
RECEIPTS,
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PUBLIC FINANCE.

Further progress was made in March in the reduction
of the interest bearing debt of the United States. A
considerable reduction in Liberty and Victory Loan
bonds occurred during the month, the largest in any
month since June, 1920. Customs receipts continued
to increase but total ordinary receipts for March,
comprising chiefly the first quarter’s income tax
payments, were 40 per cent less than in March, 1921.
Ordinary disbursements of the Government were con-
siderably higher than in January or February but less
than a year ago. A slight increase took place in the
amount of money held outside the Treasury and the
Federal reserve system.

BANKING AND FINANCE.

Debits to individual accounts and bank clearings
increased from 22 to 23 per cent over February in
New York City, while outside New York City the
increase was slightly less. Discounts of the Federal
reserve banks continued their steady decline, while
notes decreased slightly and reserves increased a bit.
The reserve ratio was fractionally higher than in Feb-
ruary. Member banks of the Federal reserve showed
slight declines in both loans and deposits. The call
loan rate declined to 4.35 per cent and the commercial
paper rate was slightly lower at 4.8 per cent. Savings
deposits in the postal savings system declined slightly,
as did those in the banks of the Chicago district, but
the Philadelphia district showed an increase.
life insurance business in March showed an increase of
19 per cent in volicies and 18 per cent in amount of
insurance.

Business failures in March showed an increase in
respect to the number of firms, but a decrease in lia-
bilities. Dividend and interest payments were large
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but slightly less than a year ago. Earnings of the
United States Steel Corporation reflected a progressive
increase. The issue of corporation bonds was the
largest since January, and new incorporations in-
creased 24 per cent over February. February revenue
and income of both telephone and telegraph compa-
nies declined; telephone companies showed an increase
from February, 1921, while the gross business of the
telegraph companies was less, though net income
increased. Credit reports showed increased orders
and payments in March and decreased indebtedness.

FAILUREs AND LIABILITIES, BY MONTHS.
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Stock prices advanced about 3 per cent in March,
while sales showed a tremendous increase. Bond
prices advanced 1.6 per cent and sales increased in
almost as large a proportion as stocks. The number
of stockholders in large corporations continued to
increase during the past quarter, the increase in foreign
holders being quite regular in all companies. Brokers’
holdings of United States Steel common stock in-
creased with the advance in the price of the stock.

Gold receipts at the mint increased slightly in
March. The Rand output for the first quarter was
only one-third of the same period last year, on account
of the strike. Imports of gold continued to increase,
while exports were very small.
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Production of silver increased in March but was
still considerably less than a year ago. Imports
exceeded exports in March, thus reversing the February
condition. The price of silver declined slightly.

FOREIGN EXCHANGE.

Outside of slight declines in the Asiatic and Swiss
exchanges and a continued slump in German marks,
most foreign exchange rates rose during March.
France, Italy, and Chile showed the greatest increases.
In spite of this condition, the foreign exchange index
of the Federal Reserve Board declined, on account
of the relatively heavy weighting of the German
exchange.

IMPORTS AND EXPORTS OF THE UNITED STATES.
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MONTHLY MINERAL PRODUCTION INDEX.

There are now available for the first time monthly
figures which can give a current index of the mining
production of the United States. All important
minerals produced may be shown on a monthly basis,
except natural gas, and these products—bituminous
coal, anthracite coal, petroleum, iron ore, copper, lead,
zine, gold and silver—represented over 88 per cent of
the total value of mineral products, according to the
census of 1909, and 87 per cent in 1919.

In forming an index of mining productivity, official
annual figures are obtainable on a prewar basis, while
monthly figures for the past two years are used from
whatever source compiled. The index is weighted
arithmetically by adjusted average values for the years
1909-13, and these years are taken as 100 in calculat-
ing relative figures.

SOURCES OF MATERIAL.

The selection of the individual series was taken as
near to the mine as was available, and production data
on mining include the output of outlying territories
as well as continental United States. Explanations of
individual sources follow:

Petroleum.—These data are taken entirely from
annual and monthly reports of the U. S. Geological
Survey and represent crude petroleum marketed.

Coal, bituminous and anthracite.—These data are
compiled by the U. S. Geological Survey and represent
shipments from the mines.

Iron ore.—The yearly data are from the U. S.
Geological Survey, representing production of iron
ore. Monthly figures are shipments of iron ore
through the Sault Ste. Marie Canal as reported by the
War Department. These shipments average about 80
per cent of the total United States production and are
extended to 100 per cent to agree with the actual pro-
duction for the year. During the winter months there
are no shipments on account of the closing of naviga-
tion, but production also ceases to a large extent at
that time, and therefore the shipment figures are fairly
close indicators of the production movement.

. tion from domestic ore.

Copper.—Annual figures through 1920 are from the
U. S. Geological Survey, representing smelter produc-.
Monthly figures for 1920 are
compiled from data prepared by the Engineering and
Mining Journal and prorated to agree with the annual
figures. Monthly figures beginning with 1921 are
from the American Bureau of Metal Statistics, which
agree closely with preliminary official figures for the
year 1921; the 1921 annual figure is taken from the
American Bureau of Metal Statistics.

Lead.—Annual data are from the U. S. Geological
Survey, representing the output of refined primary
lead from domestic ores except antimonial lead.
Monthly data beginning with January, 1921, are from
the American Bureau of Metal Statistics and are pro-
rated to the 1921 official figures and the same ratio
used for 1922.

Zinc.—Annual data are from the U. S. Geological
Survey, representing the output of primary zinc from
domestic ores. Monthly figures are calculated by
substracting from the data of the American Zinc
Institute on primary production, the zinc contents
of imported ores and concentrates. The monthly
figures do not exactly add to the yearly totals of the
Geological Survey, but are not prorated, as that would
throw out the comparison with the months of 1922.
Geological Survey annual figures are taken in order
to give true comparison with previous years.

Gold.—Annual production of gold is compiled by
the Bureau of the Mint and the Geological Survey.
Monthly figures are compiled by prorating receipts of
unrefined gold by the Bureau of the Mint to cover total
production. The Mint receipts represented about 40
per cent of the 1921 gold production.

Silver.—Annual production is compiled by the
Bureau of the Mint and the Geological Survey.
Monthly figures are from the American Bureau of
Metal Statistics. They do not quite agree with the
yearly total of the Geological Survey, but are not
prorated. (See comments on zine above.)
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WEIGHTING FACTORS.

Choice of weights was made after obtaining the
average values for the five-year period 1909-1913 as
reported by the Geological Survey, making allowances
for the lower values shown by the census of 1909 in
respect to some metals—lead, zinc, and silver—on
which the Bureau of the Census takes a mine value,
whereas the Geological Survey gives a market value
for the refined metal. No change was made from the
Geological Survey values where these did not differ
materially from the Census data in 1909. The values
given, by sources, and the weights finally used are
given below:

Average | Value,
monthly {1909 (Geo-| Value,
value, | logical 1909 Final
1909-1913. Survey). | (Census).| weight-
ing.
Millions of dollars.
40 405 401 40
14 149 149 14
13 128 118 13
10 110 107 10
1% lgg 135 lg
1 .
3 1110 2
TOtal. . cenreneaneeeareaeeaanenns 107 L7 | 11,05 104
Total all TNerAlS. ....veneerereeenenaateeaaannnns l 1,887 | 14,191 |

1 Adding Alaska to total for United States.

Owing to data for lead, gold, and silver not being
available monthly previous to 1921, there has also
been calculated a separate index, leaving out these
products, so that a true comparison may be made
between the separate months of 1920 and the months
of 1921 and 1922.

No allowance has been made for seasonal variation
in production, as for three commodities only one year’s
data are available monthly. The index shows the
actual physical output month by month.

COMPARISON WITH OTHER INDICES.

Other indices of mining production have been com-
piled on an annual basis, and while the present inves-
tigation was under way the Federal Reserve Board
issued a monthly production index on mining based
on the year 1919. The present index has been com-
pleted and published, because (1), it gives a combina-
"tion of the annual and the monthly figures on a pre-
war base; (2) it includes important mining products—
gold and silver—previously not available on a monthly
base; (3) it includes new sets of monthly figures on
other commodities, such as iron ore, copper, lead
and zinc, which reflect conditions as close to the mine
as possible; and (4) it uses as weights the relative
values of the minerals as close to the mine as possible.

The Department of Commerce index of mining pro-
duction runs very close to the annual indices prepared
respectively by Prof. Edmund E. Day (Harvard
University Review of Economic Statistics, Prelimi-
nary Vol. IT, No. 10) and by Prof. Walter W. Stewart
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(American Economic Review, Vol. XI, No. 1). Ex-
cept in the years 1914 and 1919, both of which were
years of great change in industrial status, the ex-
treme difference in any one year between the highest
and the lowest of these three annual indices is about
2 per cent. In 1914 and 1919 the extreme difference
is 6 per cent, with the Department of Commerce index
midway between the other two in each case. The
chief difference between the Department of Com-
merce index and Day’s index is the use of iron ore in
the Commerce index instead of pig iron and coke,
while Stewart’s index includes the same commodities
as the Commerce index and, in addition, a few minor
articles that are not available on a monthly basis—
pyrites, quicksilver, salt and sulphur ore. The varia-
tions between the two are evidently largely in
weighting.

The chief difference between the Department of
Commerce index and the monthly index of the Federal
Reserve Board (Federal Reserve Bulletin, Vol. 8, No.
3) is in the use of iron ore instead of pig iron and the
addition of gold and silver. The use of iron ore makes
the Department of Commerce’s index considerably
higher than the Federal Reserve Board’s index in the
summer, when iron ore is produced and shipped in
large quantities, and much lower in the winter, when
iron-ore traffic is suspended.

RESULTS.

A glance at the figures in the table and charts accom-
panying this article shows continued development of
the mineral production of the United States before the
war. The depression in iron ore and bituminous coal
at the outbreak of the war caused the production curve
to recede in 1914, but in 1915 it was above the 1913
level again, and it continued to advance to meet our
war needs until the maximum was reached in 1918.
The slump in demand for metals after the armistice
caused a sharp decline in 1919 almost to the 1915
level, but the post-war boom, especially in petroleum
and bituminous coal, led to another increase in the
mineral output in 1920. The depression of 1921,
starting immediately at the beginning of the year,
brought production down below the pre-war average.

In comparing the monthly figures with normal, the
exceptionally large seasonal variation in iron-ore pro-
duction must be taken into account. That is largely
responsible for the increase in June, 1921, while in
October the increased output of coal in the face of a
threatened railroad strike brought the production in-
dex to the highest point of the year. The seasonal
decline in iron ore was the chief factor in the Novem-
ber decline, and the decline in coal production was
responsible for the further recession in December, in
spite of gains in most of the other metals.

The improvement in production in 1922 has been
general in all the minerals. The gain in March, reach-
ing the highest point since December, 1920, was partly
due to special activity in the coal mines in anticipation
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of the strike, and the April index will show a large
drop as a result of the strike.
reached a new high level in March, and copper showed
a large increase over February.
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Petroleum production
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140
)/ ’»lo\
120 A 2 P\
¢ %
S TIYN
mm$ T 1909 ~ 1013 |AVERAGE
b
g %
z
x
w 6o
c
z H
= !
a0 .
x |
° o o~ (] L. 4 o © [ g [ -2 (-]
§5 5233233323868

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

INDEX NUMBERS

MoxNTHLY MINERAL PRODUCTION.

160

NV

€20

/

b
B
N

WitN

1909 — 1813  AVERAQGE

FEB
MAR,
APR,
MAY
JUNE
JuLy
Aua,
SEPT,
ocT.
NOV.
EC
JAN,
FEB
MAR,
MAY
JUNE
ocT
NOV.
JAN
FEB
MAR.
APR,



22
INDEX NUMBERS OF MINERAL PRODUCTION.

Prepared by the Department of Commerce.

[Relative to average for 1909-13 taken as 100.]

Produc-
Total Bitu- wlttllgf)lut
YEAR AND MONTH. plitl)g,lllo- }:‘:fg’: m:;l:‘us gatg:;'". Iron ore.| Copper. | Lead. Zinc. Gold. Silver. le‘:g,
. : gand’
silver.
| '
1909-1913 monthly average.......... 100.0 100.0 100.0 | 100.0 100.0 1000 | 100.0 100.0 100.0 100.0 100.0
1909 monthly average............... 1.7 84.4 89.9 93.9 95.3 95.2 - 91.6 81.3 104.9 90.4 90.5
1910 monthly average............... 98.0 96.6 97.9 97.8 105.9 .1 97.5 89.2 101.3 9.3 97.8
1911 monthly average............... 96.8 101.6 95.2 104.7 81.5 95.6 , 10L.8 95.9 102.0 99.7 96.1
1912 monthly average............... 103.0 102.8 105.6 9.7 102.4 108.3 | 102.0 114.4 98.3 105.3 103.4
1913 monthly average............... 109.8 114.5 112.2 106.0 115.1 106.7 © 107.0 119.1 93.5 110.3 111.3
1914 monthly average............... 102.4 12.5 99.2 105.1 76.9 100.2 | 133.2 121.3 99.5 119.6 101.6
1915 monthly average............... 113.2 129.6 103.8 103.0 103.1 120.9 © 13L7 161.8 106.3 123.8 110.9
1916 monthly average............... 127.2 138.7 | 179 101.4 139.6 168.0 ;. 143.5 | 199.3 97.4 122.9 129.5
1917 monthly average............... 134.4 154.6 129.5 115.3 139.8 164.4 142.5 206.5 88.1 118.4 138.6
1918 monthly average............... 135.2 164.1 135.0 114.4 129.3 166.3 |  140.3 | 173.9 72.2 112.0 141.0
1919 monthly average............... 113.5 174.1 107.5 102.0 112.3 112.1 | 110.3 159.8 63.5 93.6 118.4
1920 monthly average............... 126.1 204.4 130.6 103.1 125.5 105.4 | 123.9 159.0 52.1 93.4 133.3
1921 monthly average.... 96.9 217.3 95.5 101.0 54.9 41.1 103.5 70.0 51.7 83.2 100.9
122.1 186.8 137.1 105.4 1...... veree 114.5 fo....... 178.0 122.1
107.9 181.0 113.1 90.7 foeerneennnn 110.4 |........... 175.7 107.9
122.1 198.2 131.8 109.2 Joeevennennn 113.0 j.........l. 193.2 122.1
106.9 196.9 106.8 8.5 4.3 109.1 |........... ) N N PN 106.9
13L.6 201.9 109.8 110.6 177.9 108.0 |.......eeen 183.9 (iiiiieiiicecreanen . 131.6
145.3 204.4 127.0 113.5 231.4 109.1 ..ol 157.6 | 145.3
147.1 211.3 126.7 114.8 245.2 103.1 foeeeoenn.on 166.2 |.ooiooiieciieiiiaas 147.1
151.5 216.1 137.7 111.5 233.7 109.4 jo...o....... 157.8 ooeeoiiiiitiieaaaans . 151.5
141.6 207.6 138.4 64.4 232.0 98.6 |...........] D70 N P N 141.6
153.8 219.0 146.8 1119 229.4 98,9 |........... 146.4 fiieniiiiiiiieiiiiian, 153.8
142.1 214.1 144.9 103.4 147.6 100.2 fo.eeeenn... 135.4 |..eeoeiiiiiies voreaaane 142.1
127.5 215.5 146.7 115.6 3.6 89.9 lieeeeeennn. 1186 fouercenemiiloennnnnnann 127.5
104.6 211.7 113.4 102.9 |oceeecennnn 89.9 115.1 107.8 43.0 97.2 109.9
91.0 195.6 86.9 107.0 [eeevennnnnn 8.0 102.5 69.0 42.7 108.3 94.5
96.0 226.6 85.6 102.9 |eeevennnnn. 93.2 %5 84.6 45.6 120.4 9.9
81.5 221.5 71.6 107.0 2.5 53.4 8.7 90.0 46.0 87.9 9.1
97.7 232.6 9.8 103.9 70.8 25.3 91.3 96,4 43.2 84,7 102.8
106.3 223.5 95.3 108.2 171.7 20.3 9.5 81.8 41.1 79.7 112.8
96.1 223.1 85.6 97.9 112.3 18.6 94.7 65.7 57.0 77.3 99.9
102.2 226.6 97.2 100.0 113.0 22.4 102.8 61.9 60.0 79.6 106.3
95.9 202.6 98.9 99.0 93.0 21.9 100.9 60.9 36.3 8.5 101.2
108.9 197.1 123.1 105.3 82.7 25.7 115.7 61.5 82.9 93.6 111.4
93.0 214.5 101.4 95.3 12.7 23.4 110.8 89.6 64.1 75.1 95.5
8.4 232.1 81.0 8.1 [cacenevenen 19.4 132.0 93.1 58.3 77.2 88.0
1922,
23 TS o P 95.4 238.7 105.9 8.9 [..ccceneens 27.0 135.3 100.3 48.9 78.0 99.0
February.......... tececesesaenanans 99.1 225.8 115.3 9.9 loceeinonnas 39.1 125.2 95.2 42.9 76.8 103.9
March....cccecicniacecccnccncncanan 120.9 259.5 141.3 1217 loeecunenn. 64.7 123.6 112.5 45.5 82.9 128.2
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TREND OF BUSINESS MOVEMENTS.

The following table contains a summary of the monthly figures, designed to show the trend in important industrial and commercial
movements. The numerical data for the latest months are given and in addition index numbers for the last four months and for two
corresponding months of a year ago. . In many lines the figures do not lend themselves readily to statistical uniformity, due to lateness of
their publication or publication at other than monthly intervals; therefore the following explanations of the various headings are offered
to make clear such distinctions and in general to facilitate the use of the table: :

February, 1922.—This column gives the February figures corr: ndingbto those for March shown in the next column—in other words,
cover the previous month, and in some cases, where indicated by a footnote, refer to the previous quarter; that is, ending
December 31, 1921.

March, 1922.—In this column are given the figures covering the month of March, or, as in the case of stocks., etc., the situation
on March 31 or April 1. In a few cases (usually where returns are ref)orted quarterly only) the figures are for the quarter ending
March I‘{’{l or t)he condition on that date. Where this column is left blank, no figures for March were available at the time of going
press (May 6).

Corresponding month, February or March, 1921.—The figures in this column present the situation exactly a year previous to those
in the “March, 1922,”’ column (that is, generally, March, 1921), but where no figures were available for March, 1922, the February,
1921, figures have been inserted in this column for comparison with the February, 1922, figures. In the case of quarterly figures,
this column shows the correspondin§l quarter of 1921.

Cumulative total through latest month.—These columns set forth, for those items that can properly be cumulated, the cumulative total
for the first three months of the calendar years 1921 and 1922, respectively, except where the March, 1922, figures are lacking,
in which case the cumulative total for two months in each year is given.

Percentage increase (+) or decrease (—) cumulative 1922 from 1921.—This column shows the per cent by which the cumulated total for
the first three (two in some cases) months of 1922 18 greater (+) or less (—) than the total for the corresponding period of 1921.

Base year or period.—For the purpose of comparison with a previous more or less normal period, all items, so far as possible, are
related to such a period by index numbers. The Fen'od taken for each item, called the base, is the monthly average of the year
or period stated in this column. Wherever possible, the year 1913 is taken as a base, and if no prewar figures are available, 1919
is usually taken to avoid using a war year as a basis. In some cases it will be noted that figures were not available prior to 1920
or even 1921, and that sometimes a month, or an average of a few months, has to be used rather than a year’s average. Also,
for some industries, 1919 would not be a proper base on account of extraordinary conditions in the industry and therefore some
more representative year has been chosen.

Index numbers.—In order to visualize the trend of each movement, index or relative numbers are given for the last four months and
for two corresponding months of a year ago. These index numbers are computed by allowing the monthly average for the base

eriod, usually 1913 or 1919, to equal 100. If the movement for a current month is greater than the base the index number will
ge greater than 100. If the converseis true the index number will be less than 100.  The difference between 100 and any index
number gives at once the per cent increase or decrease compared with the base period. Index numbers may also be used to
compute the approximate per cent increase or decrase from one month to the next.
Percentage tncrease (+) or decrease (—) March from February.—The last column shows the per cent increase or decrease of the figure
for the last month compared with the preceding month.

NUMERICAL DATA. Per- | INDEX NUMBERS.

| Per-
erence ‘ agein-
Note.—Detailed tabl ing ol it Corre- | M e o‘r*al, BASE 1921 | 1921 1922 e
fvon _ineth.is muraber. Consult index at end of sl’i‘,’]’éd' LATEST MONTH. ct('efge YEAR ‘ or de-
ulletin. _ 11‘332" 3{‘;21'2-, mlggl?.l' ﬁgg;n: PERIOD. i c\;e;a?e
or 1922 Mar.
Mar., 1921 1922 from Feb. | Mar. | Dec. | Jan. | Feb. | Mar. || {rom
1921, 1921, | Feb.
TEXTILES. :
‘Wool. !
Consumption by textile mills....... thous. of Ibs..| 63,941 | 71,437 [ 47,602 | 114,319 197,262 ||+ 72.6 1913 93| 118 | 159} 153 | 158 176 + 11.7
Receipts at Boston: )
Domestic. . oflbs..| 13,407 | 10,899 6,143 13,643 38,131 |[+179.5 1913 30 46 | 112 103 9 81 |i— 18.7
.of Ibs..| 11,839 [ 29,047 || 64,866 120,192 53,947 |i— 55.1 1913 733 1,229 78 247, 224} 550 ||4+145.4
. oflbs..| 25,246 | 39,946 71,009 133,835 92,078 {j=~ 31.2 1913 228 ! 378 102 | 143 | 135} 213 ||+ 58.2
Imports, unmanufactured ......... thous. of Ibs..| 27,834 | 43,071 || 98,103 162,158 93,057 |[— 42.6 1913 339 v 775 99| 175| 220 | 340 !+ 54.7
Machinery activity: ;
Looms, wide.......... per ct. of hours active.. 65.9 63.1 617 [oiineennad [P | 11920-21 90| 101 110 106 | 108 | 103 ||— 4.6
Looms, narrow. .. ....per ct, of hours active.. 68.1 63.5 527 |ieeecanans eessacacnnellocaacacns 11920-21 kij 95 130, 1227 122 | 114 |— 6.6
Looms, carpet and rug per ct. of hours active.. 76.9 78.2 78 774 1521 165| 166 | 169 [+ 1.8
Sets of cards.......... per ct. of hours active.. 84.4 88.4 79| 1024 1161 120 | 134 141 |+ 5.2
Combs........ccceeenn per ct. of hours active.. 97.2 82.3 96 115 128 125 126 | 107 ||— 15.1
Spinning spindles—
Woolen........... per ct. of hours active. . 8L6 85.9 (2 2 O P | IO, 11920-21 78| 104 118 | 118 | M9 136 i+ 5.4
Worsted........ ..per ct. of hours active.. 82.7 70.8 (% 28 IO O | IO, 11920-21 87, 104 120 120 115] 99 |— 13.9
Looms and spindles:
Woolen spindles..... per ct. of active to total.. 80 84 [21: 25 PR PR | PO, 1913 69 88 97 95| 104 | 109 1+ 4.8
Worsted spindles....per ct. of active to total.. 86 % 78 1913 91! 105 | 118 116 116 | 101 {j— 12.9
‘Wide looms......... per ct. of active to total.. 69 65 64 1913 ! 77 88 95 89 93 88 i|— 5.4
Narrow looms....... per ct. of active to total.. 73 72 66 1913 i 79 9 | 108 | 100 100 9 (— 1.0
Carpet looms........ per ct. of active to total.. 79 9 | 43 1913 59 63| 109§ 115 116 | 1i6 0.0
Prices: ‘ | :
Raw wool to producer........... dolls. per Ib.. .223 L2504 .189 1913 119 113§ 101 | 108 134 150 ||+ 12.1
Unwashed, fine Ohio, Boston. . .dolls. per Ib.. .38 .39 : .33 1913 141} 150 || 141 159§ 173§ 177 i+ 2.6
Worsted yarn................... dolls. perIb..! 1.300 1.250 || 1.200 |.. 1913 148 | 155 L) 161 | 165| 167 161 ||— 3.8
Wool dress goods dolls, per yd.. .815 .815 1 .885 ... 1913 157 ) 157 145 | 145 | 145) 145 0.0
Men’s suitings.................. dolls. peryd..| 2.835 2.835 |i 3.060 1913 198 | 198 184 | 184 | 184 1 184 0.0

1 Twelve months’ average, November, 1920, to October, 1921, inclusive,
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. INDEX NUMBERS. Per-
cent-
. - . Corre- cw%%%;m A BASE 1921 1921 1922 &5&%;
Nots.-Deialed tabes coverng, il fems e | spond | vmmen o S , L
ulletin. Feb., | Mar,, |l month, | PERIOD. crease
1922 1922 Feb., i i (—)
or Mal.
Mar., 1921 1922 Feb. | Mar. || Dec. | Jan. | Feb. | Mar. || from
1921, Feb.
TEXTILES—Continued.
Cotton. -
Consumption by textile mills. .............bales..| 473,073 | 518,450 || 438,218 | 1,190,602 | 1,518,075 1913 82 o1 08| 109| 98] 108 |+ 9.6
Stocks, end of month:
Mills....... ceeeen cereenoacans thous. of bales..| 1,597 1,564 b U~ ¥ O O T 1913 991 100 130 | 125, 119 116 ||— 2.7
‘WarehousesS....ce.o.ueeo.....thous. of bales..| 4,222 3,766 %5 1 IR, PR 1913 313 | 298 2041 262f 240 214 ||— 10.8
Visible supply....... veee....thous. of bales..| 3,801 | 3,503 || 4,476 |...........leeooo.... 1913 153 146 (| 148 | 137 | 127} 117 {— 7.7
Imports, unmanufactured. ................bales..| 54,761 | 59,957 || 27,282 79,361 | 156,811 1913 138 | 134 |} 300! 207 270 205 |+ 9.5
Exports, unmanufactured.................bales..| 338,440 | 461,484 [| 375,180 | 1,473,987 | 1,275,834 1913 8 52 88 85 47 63 ||+ 36.4
Manufactured goods:
Cotton cloth exports........ thous. of sq. yds..|s 32,707 |2 48,406 || 33,024 100, 598 112,150 1913 81 89 108 84 88| 131 [+ 48.0
Fabricconsump. by tiremfrs ...thous. oflbs..| 6,711 | 9,431 || 4,475 10,025 23,849 1921 44| o7| 101]| 18] 105| 141 ||+ 40.5
Elastic webbing says ........ ..thous, of yds..; 12,730 |....,....|{ 9,079 16,784 25,223 1919 59 74 86 81 [:< 31 TR | PO,
Machinery activity:
Spindles—
Active....uiiiiiiiiaiiaaiaild thousands..| 33,797 | 31,875 | 32,148 96,154 100, 130 1913 107 | 106 114 | 114 - 5.7
Total activity............ mills. of hours..| 7,120 TyT79 ||leeeeemeecfonencaeeneafeacnnanne eefireereeaflenanans U | PO PN | PO PO + 9.3
Activitypgr spindle............... hours.. 193 b1 5 | I PRI RO, vevacesllosssealesascslloncanctossanejascnssloncaasli+ 9.3
Prices:
Raw cotton to producer........ dolls. per 1b.. .159 .160 Pt 7 N D PR 1913 86 78 137 120) 133 | 133 |+ 0.6
Raw cotton, New York.........dolls. perIb.. . 181 .183 IS §£: 3 EOUPUY FOPPOUPPN 1913 109 92 143 { 140 | 41| 143 I+ 1.1
Cotton yarn......c.cceeeeve....dolls. per Ib.. .351 353 IS 71 P U 1913 130 | 114 4| 154 | 148 142] 143 ||+ 0.6
Printcloth...ccueveevennnn.s ...dolls. peryd..[| .056 . 060 045 1 ... DU SO 1913 1531 130 | 168 168| 163 | 173 |+ 7.1
Sheeting.....coevenuaeenannn ...dolls, per yd.. . 098 . 096 Nt O OO, 1913 151 [ 142 () 174 160§ 160 | 157 i— 2.0
Knit underwear.
Produetion......... 756,900 | 777,600 || 451,800 | 860,400 | 2,246,400 1920 43{ 76| 108] 120 128} 131 ||+ 2.7
Orders received. . 558,000 | 462,600 || 553,500 | 1,255,500 | 2,048,400 i 21920 297 | 548 || 444 1,008 553 | 458 f|— 17.1
Shipments. .... 619,200 | 648,900 || 425,700 | 812,700 | 1,976,400 21920 54| 93| 15| 154 135| 141 [+ 4.8
Cancellations 15,300 | 11,700 8,200 [....oooiii]enanannnn. 21920 6 17 40 20 31 24 j— 23.5
Unfilled orders, end of mo 1,940 1,535 528 {evunanennn. cqreeeeee-s 21920 951 105 |} 384 | 400 | 386 ] 306 j|— 20.9
Sk,
TIPOrts, AW .....ooieennineanenans thous. of Ibs..| 2,964 | 2,508 | 2,202 5,239 9,353 1913 82| 77| 204 136 104 | 88 - 15.4
Consumption, raw......... ..bales..| 22,107 | 25,546 [| 25,585 64,286 81,495 31920 93| 143 117 | 190 124 | 143 ||+ 15.6
Stocks, raw,end of month................. bales..| 28,982 | 22,077 | 16,386 |.co.ovuoee|innanannn.. 31920 56 33 50 63 58 44 ||- 23.8
Prices, raw, Japanese, N.Y . ...dolls. perlb..| 6.568 6.027 . 1913 158 | 162 200 186 | 180 ] 166 |— 8.2
Burlap and fiber.
Imports: i
Burlap...c.ceceeeacunn.n oo thous. ofIbs..| 31,345 | 41,240 || 27,278 | 124,723 110, 366 1909-13 143 80| 128 111 92| 122 ||+ 31.6
Fiber (unmanufactured)...... .....Jongtons..| 18,462 | 27,874 || 27,51 73,797 60,948 1909-13 o4| 06| 88| 51| 65| 97|+ 5Lo
METALS.
Iron and steel.
Production:
Pigiron...cveeeeenennnnnns thous, of long tons..| 1,630 | 2,085 |i 1,506 5,049 5,303 1913 76| 62| 64| 64] 64| 794 208
Steelingots. .......... ...thous. oflong tons..| 2,072! 2,816 | 1,866 6,560 6,781 1013 s2| 74| 67| 75| 82| m2i4 359
Merchant pig iron:
Production............... thous, of long tons.. 189 249 166 667 662 1914 54 44 63 59 50 66 I+ 31.7
SaleS..ciiiaiiiiinaanaa.s thous. of long tons.. 251 502 97 264 979 1914 23 29 64 68 76 | 152 ||4+100.0
Shipments............... thous. of long tons. . 47 342 160 473 819 1914 45 48 61 69 74| 103 |4 38.5
Unfiled ord¥rs........... thous. oflong tons. . 889 1,050 L, 2L feemeiinnnas)eneenanann. 1914 102 94 71 67 68 80 [+ 18.1
Stocks, merchant furnaces thous. oflong tons. . 546 539 685 |ovenrcnnenn]onnnrananns 1914 86 90 72 79 72 71|~ 1.3
Stocks, steel plants....... thous. of long tons. . 168 181 209 [eeiieneefaarnannnanns " 31921 114§ 111 93 95 89 9% i+ 7.7
EXports.....oooovvveeeoanss thous. of long tons.. 132 205 230 1,171 494 1913 172 | 101 59 69 58 90 |4 55.4
IMPOrts. ...cooceniennnnnanns thous. of long tons.. 12 14 5 25 39 1913 14 17 41 50 43 53 [+ 16.7
Unfilled orders, Steel Corp., i
endofmo.................L thous. of long tons..! 4,141 4,494 6,284 |oeeeiiediniiiii, 1913 ] 117 106 72 72 70 % |+ 85
Foundry production, Ohio.....: per ct. of normal..| 31,17 39.97 24.96 |eeeneenniinaaannaa., €1921  |[...... 121 100 112 151} 193 |+ 27.8

@ Beginning with January, 1922, figures are in square yards. For the present these are compared directly with linear yards in earlier months. Stated in square yard
the total will probably average slightly less than in linear yards.

2 8ix months’ average, July to December, inclusive.

3 Kleven months’ average, February to December, inclusive,

4 Ten months’ average, March to December, inclusive.
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. Per- INDEX NUMBERS. Per-
fnrate oo
Note.—Detailed tables covering all items sre Corre- mimoven - || ovde | sase 1921 | 1921 1922 cfef;e
ven in this number. Consult index at end of SpODG- | LATEST MONTH. ct(‘eas;e YEAR or de-
ulletin, Feb., | Mar., || month, cumn- Il PERIOD. crease
1922 | 1922 1?3 Tative &
Mar, | 191 | e || A2 Feb. | Mar. | Dec. | Jan. | Feb. | Mar. | irom
1921, 1921 ‘eb.
METALS--Continued,
Iron and Steel—Continued.
‘Wholesale prices:
Pig iron—
Fdry. No. 2, Northern.dolls, per long ton..| 20.84 20. 96 27.66 1913 187 | 173 137 133§ 130 | 131 fi+- 0.6
Bessemer............. dolls, per long ton..| 21.46| 21.46 28.16 {.. 1913 184 | 164 || 128 126 125 125 0.0
Steel billets, Bessemer. . ..dolls, per long ton..| 28.00 28,00 38.40 |.. 1913 164 | 149 (| 113 | 109§ 109 109 0.0
Iron and steel............ dolls. per longton..| 32.86 | 32.97 45.37 |.. 1913 185 | 1721 129| 127 125| 125 i+ 0.3
Composite pigiron. .. ....dolls, perlongton..| 19.31] 19.26 | 27.35 1913 194 177l 132 132 125 125(— 0.3
Composite steel.......... «.dolls, per 100 Ibs.. 2.14 2.09 2.94 1913 180 | 1N 130 | 126 | 124 | 122 — 2.3
Composite finished steel. .. .dolls, per 100 1bs.. 2.01 2.02 2.76 1913 176 | 166 || 127 | 124 | 121 | 122 ([+ 0.5
Structural steel beams....... dolls, per 100Ibs..]  1.50 1.40 2.30 1913 162 | 152 9] 99 96|~ 6.7
Locomotives,
Shipments......cccieairrnneaanann.e.d number.. 44 39 161 1913 58 53 29 25 14 13 ||— 11.4
Finished iron and steel.
Sheets, blus, black, and galvanized:
Production............... per ct. of capacity.. 56.1 68.0 27.9 1920 25 38 55 58 7 94 I+ 22.1
Shipments................ per ct. of capacity. . 50.5 61.1 24.5 ). 1920 34) 34 65 54 69 84 (4 21.7
[ 1 U, per ct, of capacity. . 47.3 | 1114 22,6 |. 1920 2| 3 4] 59| 78| 183 [+134.6
Unfilled orders............ per ct, of capacity.. 66.8 128.7 105.2 . 1920 39 36 23 21 23 44 i[+ 91.3
Unsold stocks............ per ct. of capacity.. 19.5 18.7 ) TN R TN » a 1920 739 | 739)| 809 ) 848 ! 848 | 813 [[— 4.1
Steel barrels: 1
Shipments........occveveniinnnnnnn.. barrels..| 101,830 | 168,476 || 91,248 1921 73 81|l 11 80 911 150 ||+ 65.4
Production..... . of capacity.. 16.9 27.7 LY 3 PO M, 1921 88 89 76 90 97 | 159 ||+ 63.9
Unfilled orders. .. ....barrels. .| 248,315 | 281,794 21921 foi..iifeennnn 83 871 106 120 |[+ 13.5
Structural steel, sales.................. long tons..| 78,700 | 139,300 || 52,376 1913 29 59 80 81 88 | 156 ||+ 77.0
Copper. '
Production.........ccoiinianiaii thous. of Ibs..| 37,416 | 61,867 || 89,127 1913 75 87 18 25 37 61 I+ 65.3
EXPOrtS. ... viiiiriiiiiiiniananaansd thous. of Ibs..| 52,862 | 80,853 (| 38,720 1913 87| 55 87| 74y 75| 115 |+ 53.0
‘Wholesale price, electrolytic. . . ..... dolls. per Ib.. .129 127 221 e, 1913 82| 78 86| 8 | 82| 8l|— 16
Zinc,
thous. of Ibs..| 45,026 | 53,064 || 31,482 1913 62 54 76 82 78 92 1l+ 17.9
thous. of Ibs..| 128,248 | 120,524 |{ 164,504 |........_..0........... 1913 192) 202 164 | 162 | 158 | 148 [[— 6.0
thous. of Ibs.. 4 196 7,144 1913 107 | 197 7 2 2 5 114164.9
thous. of Ibs..| 10,698 | 20,187 || 14,476 1913 55 52 72 70 39 73 1l 88.7
Shipments, St. Louis............... thous. ofIbs..] 31,323 | 24,313 19, 564 g 1913 60 69 122 102 | 110 86 i_ 22.4
Price, slab, prime western.......... doll¢. per Ib.. .049 . 050 2052 | iiiiicafececninanns ] 1913 ‘92 89 90 87 83 8 ||+ 2.0
Tin, ]
Stocks, end of month.................. long tons..| 1,406 3,086 3,476 ..ot Jeiiannaat.. ‘ 1913 192 | 188 92 72 76 | 167 ||+119.5
IMPOrts.cu.eteiieiiiiciaeiaanennns thous. of lbs..] 9,295 | 15,783 3,028 1913 55 32 93 95 97 | 165 ||+ 69.8
Wholesale price, pig tin. ............ dolls, per Ib.. . 305 .291 1" 21 PR F g 1913 73 64 73 1 68 65 ||— 4.6
Lead. .
Receipts, St. Louds.........ceunn.,. thous. oflbs..| 11,604 | 20,232 7,733 1913 1581 141 256 | 356 | 212 369 |4 74.4
Shipments, St. Louis ..thous.oflbs..| 6,787 7,325 4,948 1913 30 57 49 97 78 84 )i+ 7.9
‘Wholesale price, pig, desilverized. ...dolis perlb.. 047 . 047 13 N P A, 1913 106 9211 107 | 107 | 107 | 107 0.0
FUEL AND POWER.
Coal and Coke.
Production:
Bituwmninouscoal......... thous. ofshort tons..| 40,951 50,193 || 30,328 | 101,449 | 128,744 1913 7 telt 77| 94| 08| 126 I+ 22.6
Anthracitecoal. . ..thous, ofshort tons..| 6,762 8,757 7,701 22,517 21,777 1913 101 97 78 82 89| 115 i+ 29.5
Beehivecoke. ........... thous. ofshort tons. . 549 732 575 2,577 1,777 1913 31 21 18 18 20 26 ||+ 33.3
By-productcoke. ....... thous. ofshort tons..| 1,795 2,137 1,772 5,938 5,835 1913 1781 167 176| 180 | 169 | 202 ||+ 19.1
Public-utility electric power................
mills, of k. w.hours..| 3,485 3,784 3,395 10,103 11,074 1919 98] 105 | 117! 117 107! 117 |+ 8.6

Shipments, anthracite....thous. of long tobs..| 5,238 | 6,779 5,738 1919 133 | 128 || 103 | 108, 116 151 |[+ 29.4

Storage, anthracite........ thous. of long tons..| 3,567 | 3,344 1,422 |.eoeneeiidaiiiiiina, B 1921 33| 53 140| 137 133| 125~ 6.3
Exports:
Bituminous............. thous. of long toms.. 814 | 1,187 1,152 1909-13 || 115 | 105 70| 59 74| 108 |+ 45.8
Anthracite.............. thous. of long tons.. 275 295 308 1909-13 | 101 | 107 ) 106] 78| 95| 102 |+ 7.3
COKe...ovvnnenennnnnnaen thous. of long tons.. 32 25 25 1909-13 37| 341 32 41| 44| 34219
‘Wholesale prices :
Bitumizous.......... (.dolls. per short ton..; 3.600 | 3.600 4.850 1913 2321 221 175 171! 164 | 164 0.0
Ar+racite, chestnut..... dolls. per long ton..| 10.633 | 10.640 || 10.642 ... 1913 200 200 201 200| 200 200 {+ O.1
Coke, Connellsville...... dolls. per short ton..! 3.038 | 3.250 5.000 1913 213 205( 113' 113 | 1251 133 ll+ 7.0

2 Six months’ average, July to Deecember, inclusive,
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TREND OF BUSINESS MOVEMENTS-—-Continued.

NUMERICAL DATA.

Per-

INDEX NUMBERS.

e =k
Norte.—Detailed tables covering all items are Corre: CW%%EG;MAL o(r‘tlZ)- BASE 1921 1921 1922 cx(gerg,e
tven in $his aumber. Gonsult index at end of sp{,’,’,‘;d' LATEST MONTH. crease § YEAR or de-
ulletin. Feb,, | Mar., !| month, R crease
1022 | 1922 F:}).. 1ative l((—a\?.
Mar., 1021 1992 f}%ﬁ Feb, [ Mar. || Dec. | Jan. | Feb. | Mar. | {rom
1921, 1921, Feb,
FUEL AND POWER-—-Continued.
Coal and Coke—Continued.
Retail prices:
Bituminous.............dolls. per short ton.. 9.71 9.72 ) DU ¥ 5 F O P | PO 1913 210 | 205 189 | 182 | 179 179 [|+ 0.1
Anthracite—
8tove...............dolls, per short ton..| 14.92]| 14.89 15,68 [covennennne]onnnn 1913 204! 202 195| 194| 193 193 [|— 0.2
Chestnut............dolls. per short ton..| 14.99 14,94 l5.66|........... ..... POPON | EP 1913 201 | 198 191 190 | 189 189 (|— 0.3
Petroleum.
Crude petroleumn:
Production........cocoveuennn. thous.ofbbls..| 40,814 | 46,916 || 40,905 114,230 130,871 {I+ 14.8 1913 171 198l 203 208 | 197 227 |[+ 15.0
Stocks, end of month. . ..thous. ofbbls..| 208,851 | 220,133 || 138,181 |........ R [P | FN 1913 1251 1321 175 187 199 | 210|(+ 5.4
Consumption..................thous.ofbbls..| 39,600 | 48,840 || 45,161 133,933 133,346 ||— 0.4 1913 180 207 |1 219 206 | 182 ) 224 ||+ 23.3
ImpOrts....ooivevunnnoaiiannn thous. of bbls..| 12,077 14,004 12,303 36,880 39,178 |1+ 6.2 1913 767 | 8201 920 883 | 814} 944 {4 16.0
Shipments from Mexico...... thous. of bbls..| 16,852 17,274 16,173 51,160 52,490 ||+ 2.6 1913 765 | 749| 898 | 851 781 ) 800+ 2.5
Price, Kansas-Oklahoma......dolls. per bbl..| 2.250 2.250 b W01 I8 I PR PN ceeneane 1913 207 | 187 | 241] 241 341/ 241 0.0
0Oil wells completed.......... eaeens number..| 1,143 1,323 1,452 4,851 3,617 ||— 25.4 1913 99 91 70 73 72 83 I+ 15.7
Gasoline:
Production.......... erenene thous. of gals..| 398,223 1......... 388,188 848, 620 842,846 ||~ 0.7 1919 118 | 127 || 133 | 135
EXports..c.cceeceanneccanes ...thous. of gals..| 38,170} 52,814 || 45,392 151,954 140,840 |~ 7.3 1919 171 | 148 117 | 163
Domestic consuraption. . ..thous. of gals..} 251,759 {...... .|| 225,195 519,946 534,476 ||+ 2.8 1919 79| 121 109 99
Stocks,end of month......... .thous. of gals. .| 818,546 |...... ...J| 680,540 |..... R 1919 144 1 151 124 | 149
Korosene 0il: ’
thous. of gals. .| 167,220 |..... v...i} 163,082 | 368,457 | 340,137 ||~ 7.7 1919 84| 87 87| 89| 86|......
vevevesess.o.thous. ofgals..) 332,330 |.........]| 430,045 {........... veeeeee 1919 143 | 149 113 109 111(......
Production..... ceasesnessses. thous. ofgals..| 761,085 |..... woal|| 732,542 1 1,569,226 | 1,619,196 ||+ 3.2 1919 115 19|l 136 135 120 f......{.......
Stocks... ceecceseasaessso.thous. of gals..1,314,740|..,...... 993,127 |.....-. PO P | I 1919 129 | 130 173 171
Lubricating oil:
Production......... ..thous. of gals..| 69,123 {.........[ 72,432 158,341 143,437 [|— 9.4 1919 103 | 103 117§ 105 .
StockS.c.ovvnienannn vecseesas.thous. of gals..| 259,892 |......... 201,628 |....... PR PP | I v 1919 125 138 134 | 152 offeeceese
PAPER AND PRINTING.
‘Wood pulp, mechanical:
Production........cccoeiveiananns short tons..| 98,742 | 143,596 || 142,850 401,733 351,513 ||— 12.5 1919 98| 118 101 20 821 119 ||+ 45.4
Consumption and shipment. shorttons..| 98,315 | 129,931 || 110,820 349,338 330,203 |[— 5.5 1919 90 97 95 84 81| 108 ||+ 32.2
Stocks, end of month. . short tons..| 125,725 | 139,390 || 182,027 [ceeeicveee]oenneniein flonenanes 1919 101 | 118 80 81 82 90 il+ 10.9
Imports....coeeveeienenn cesecsennal short tons..| 9,138 | 12,425 2,684 20,035 42,483 [|+112.0 }909—13 13 16 173 [ 127 56 75 [+ 36.0
‘Wood pulp, chemical:
Production.....ccooveevicnnacnnas short tons..| 144,568 | 170,995 | 119, 482 379,749 473,309 |i4+ 24.6 1919 78 74 94 98 90 | 106 {{+ 18.3
Consumption and shipment . .short tons. .| 142,399 | 167.112 || 119, 602 362,283 468,285 i+ 29.3 1919 74 75 92 99 89 | 104 i+ 17.4
Stocks, end of month........ .shorttons..| 52,984 | 56,867 | 60,47 J...o . .iiieeiiiiiiereeanen 1919 113 | 113 87 94 99 106 [+ 7.3
Imports........... eesesssssss.Shorttons..| 66,443 | 48,376 17,622 68,782 210, 344 :+205. 8 1919-13 61 69 459 | 374 | 260} 190 ll— 27.2
Newsprint: !
Production..... cesscsans veesss.s.Shorttons..! 97,786 | 117,507 || 107,532 334,402 321,101 —~ 4.0 1919 90 9 H 92 85| 103 |+ 20.2
Shipments..... .shorttons..| 96,521 | 117,142 || 104,919 317,376 316, 855 |— 0.2 1919 84 91 93 90 84| 102 |4 21.4
Stoeks. ..... .shorttons..! 27,815 28,180 || 41,780 |...... O : 1919 164 { 175 1004 111} 16| 1184+ 1.3
Exports............ ceceesessess.thous,oflbs..| 1,672 5,582 2,192 12,221 12,32; 1913 70 30 44 70 23 78 '|+233.9
Prices, newsprint:
Contract domestic. ...... ....dolls. per1001lbs..| 3.629 3.615 5.862 1919 159 [ 158 110 101 98 97 |— 0.4
Contract Canadian........ dolls. per 100 Ibs..| 3.479 3.482 |} '6.480 1919 1771 177 110 95 95 95 14+ 0.1
Spot market, domestic......dolls. per 1001bs..| 3.581 3.601 5.623 1919 146 | 131 85 86 83 84 i+ 0.6
All other paper:
Production.......... teeserecnanes short tons. .| 404,031 | 476,353 || 333,245 934,809 | 1,280,771 1919 76 83 100 | 100} 101 | 119 {1+ 17.9
.short tons. .| 395,529 | 461,933 | 311,749 868,804 1 1,249,138 1919 7 77 98 97 98 | 114 [+ 16.8
...short tons. .| 246,923 | 261,343 | 255,548 [......... PO PO 1919 1091 119 111 11| 115 122 |+ 5.8
eeeas..thous. of Ibs.. 3,025 7,309 6,682 36,152 17,175 1913 137 70 49 72 32 77 ||+141.6
Paper board production: !
Corrugated board. ....... ....thous.ofsq.ft..; 91,719 | 106,681 )| 52,765 129,468 278, 967 1919 42 49 82 75 86| 100 ||+ 16.3
Solid fiber board. ............thous. ofsq.ft..| 50,606 | 58,833 || 38,281 89, 581 155, 286 1919 53 75 83 90 | 100 | 116 ||+ 16.3
Printing:
Activity, weighted........... index number............ 75 82 93 90 85 [ evuicflonnnas .
Paper purchases, quantities. .index number. ., 71 75 105 (. 96 104 |......[l.......
Paper purchases, value....... index number..!......... 90 95 93 86 L2 U (R | O,
SaleS....eevreniinneninianann. index number. .i......... 162 162 || 149 | 150 ) 133 [......{..... .
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. Per- INDEX NUMBERS. P
et
Corre. | CUMULATIVE TOTAL (-S ) ' 2§§;S’§
. . N o 1921 i 1921 1922
NorE.—Detailed tables covering all items are d- THROUGH orde- Jf BASE i +)
*uvﬁn in this number. Consult index at end of Spi%!; LATEST MONTH. cze_aile Ygﬁn ! or de-
etin. Feb. Mar., || month - crease
1925 | 1925 | Feb.. e f zERon | (&
or 1922 i 2 .
Mar., 1921 1922 fr?)m Feb. | Mar. || Dec. | Jan. | Feb. | Mar, || {rom
1921, 1921. 1‘ Feb.
RUBBER. ‘ | |
Crude: | i :
IMpPorts..eeceeuioneneeneaannen thous.of 1bs..| 66,744 | 64,215 || 28,509 77,354 i 184,970 §+139.1 1913 2271 295\ 607 | 559 691 665, — 3.8
Consumption by tiremfrs.....thous.ofibs..| 18,467 | 26,771 | 12,075 26,524 | 66,418 |1 4+150.4 1921 44| o7 100 18] 03] 140 [+ 450
Wholesale price, Para, N.Y.....dolls.perlb..!  .163 .161 J180 Lt e Hveens 1913 21} 22! 26| 24| 2| 2 |- 12
Tires: ; i i :
Production— i i i
Pneumatic. .....occceeeoa.... thousands..! 2,084 2,646 1,163 2,686 6,785 :‘+l52.6 1921 45 64 | 101 113 | 115| 146 ||+ 27.0
SOld....oieiiiiiiiiiniaaa, thousands.. 39 49 29 73 128 |+ 75.3 1921 66 81! 114 | 114! 112 140 ||+ 25.6
Innertubes......ceeecaueeenn thousands..| 2,597 3,018 1,346 3,004 ‘ 7,958 1‘+164.9 1921 41 60 92| 104 | 115 134 |+ 16.2
Domestic shipment— : L
Poeumatic......eceecneenanns thousands..| 1,562 2,074 1,615 3,654 5,233 '+ 43.2 1921 56 85 1 104 84 82| 109 ||+ 32.8
I
SOld....ciiiiiiinnnannaaaas thousands. . 37 48 44 103 118 J;+ 14.6 1921 67| 100 90 76 84| 110 |4 29.7
Inner tubes.......... vavenann thousands..| 1,73 2,091 1,644 3,817 5,684 ”‘+ 48.9 1921 49 72 110 82 74 91 |+ 22.8
Stocks, end ofmonth— :
Pneumatic.......cceeeeeennns thousands..{ 4,691 5,183 4,597 [ 1921 123 | 109 88 99 111 ] 123 )i+ 10.5
Solid....c.ocviiinenienaneanes thousands. . 183 182 2. 3 N SO, [P 1921 132 123 73 79 79 79 |— 0.5
Innertubes.................. thousnads..| 6,142 6,991 5,045 | eeniiae e [, 1921 119! 110 : 104 | 115| 134 | 153 :[+ 13.8
AUTOMOBILES. ; ‘ |
Production:
Passenger Cars. ..eveeeeeaecssessss..Oumber. | 109,121 | 152,920 ||.........locceeeiaee. Uo262,041 L. 1919 51 59 79| 11{+ 40.1
{ i
Trucks. .c.ovevreecncncacnsocnsennsn number..| 12,944 | 19,422 |.........1... ...l 32,366 ; ........ 1919 ... 32 35 49 74 |+ 50.0
Shipments: ‘
Byrailroad. ........ reeeeeeeeeaaen carloads..| 19,636 | 25,210 || 16,287 32,758 60,143 ||+ 83.6 1920 48| 781 58 73] 94 1204 28.4
Driveaways.._.......... number of machines..| 10,173 | 15,804 9,939 20,631 33,444 |+ 62.1 1920 19 25 19 19 26 40 i+ 55.4
Byboat. ... ....oc..... number of machines. . 180 264 75 267 587 {/+119.9 1920 2 2 3 3 4 6 |+ 46.7
GLASS AND OPTICAL GOODS. ‘
Bottles: |
Production........ veecesses..index number.. 1919 87| 68 86| 83| 8l|.......eeeien
Tluminating glassware:
Netorders.......c..uue.n. per ct. of capacity.. May,1921 98 | 108 L 70 RS | F ..
Actual production. ....... per ct. of capacity.. May,1921 i 161 | 1321 138 f..ce.ifloevees
Shipments billed. . ....... per ct.ofcapacity.. May,1921]...... heees | 148 ] 114 136 |......[.......
Spectacleframes and mountings: ;
Sales(value)................. index number. . 1913 226 244 | 220 | 169 | 233 | 259 |+ 11.2
Unfilled orders (value).......index number.. 1919 49 511 43 41 45 42 i— 6.7
BUILDING AND CONSTRUCTION.
Baildings.
Building volume. ................ index number. .| c.ceeee]caeniarallennanns P P RSN P eofloevenens 1913 43 88l 118 91 | 100 | 202 [+102.0
Buildingcosts. ..................l index number. .|....ccooifieeieneeeffonnannnad]en PRI T PR | FP 1913 231 | 224 169: 169! 162 | 165 ||+ 1.9
Concretefactorycosts. ........... indexnumber..'......... U U I venefonnecane PR | PP 1914 220 | 197 153 | 152 152 | 152 0.0
Hotel buildingcosts. ............. index number..l......... ! ...................................... celloennenns 1913 190 | 188 163 | 162| 160 | 160 0.0
Loft office buildingcosts. ........ index number. .!......... T | LR R T TR ET 1913 195 192 165! 164 | 160 | 160 0.0
Subdivided office building costs. .index number. .|......... [FOU | PO SOOI SO oflecescans 1913 190 | 187 159 | 158 | 155 | 155 0.0
Contracts awarded, floor space:
Business buildings. .......... thous. ofsq.it..| 6,264 | 8,953 (| 4,424 10,963 20,028 ||+ 82.7 1919 35| 48 50| 52| 68| 97+ 429
Industrial buildings. . ........ thous.ofsq.ft..| 2,417 4,165| 2,341 6, 486 9,615 || 48.2 1919 | 14| 18] 22| 24| 19| 33{+ 723
Residential buildings......... thous. ofsq.ft..] 16,490 | 30,348 || 34,382 29,425 64,921 114-120.6 1919 | 41 71 109 90 82| 151 |[+ 84.0
Educational buildings........thous. ofsq.ft..] 2,325 5,071 2,969 5,851 9,397 | 4 60.6 1918 || 85| 155 172] 104 | 121 | 265 )|+118.1
Hospitals and institutions. . . .thous. of sq. ft.. 995 804 587 1,463 2,526 |+ 72.7 1919 l 251 159 207 | 198 | 270 218 ||~ 19.2
Public buildings. . ........... thous. of sq. ft.. 92 377 202 639 641 |4+ 0.3 1919 . 188 ¢ 117 193 | 100 53 | 219 1|+309.8
Social and recreational bidgs. thous. of sq. ft. . 7871 1,362 1,368 2,842 3,063 ||+ 7.8 1919 77 18| 79 72| 62| 108 ||+ 73.1
Religiousand memorial bldgs. thous. of sq. ft.. 629 795 430 1,165 1,879 |i4 61.3 1919 83 o7l 115) 102 142 | 179 ||+ 26.4
Grandtotal.................. thous. of sq. ft..] 30,061 | 51,957 || 26,703 58,834 112,279 '+ 90.8 l 1919 36 58 76 65 65 | 112 (|4 72.8
Contracts awarded, value: ;
Bustness buildings. .. . .......thous, of dolls..| 39,240 | 49,758 || 22,776 | 60,324 | 112,604 |l+ 86.8 1919 50| 67| 65| 70! 116 147 ||+ 26.8
Industrial buildings. . ........thous.ofdolls..| 10,733 | 24,270 | 10,640 35,114 54,698 || 55:8 F 1919 21 25 34 46 25 57 (14+126.1
Residential buildings ........ thous. of dolls..| 75,728 | 121,551 60, 701 127,727 273,007 {|+113.7 1919 { 51 86 143 | 107 | 107 172 || 60.5
Educational buildings........ thous.ofdolls..| 13,110 | 25,575 19,031 34,583 50,752 ||+ 46.8 1919 1 87 191 151 121 132 ! 257 |[4- 95.1
Hospitals and institutions. ...thous.ofdolls..; 7,749 5,212 2,698 8,623 18,330 | 4-112.6 1919 i 35 83 197 | 164 237 160 — 32.7
Public buildings.............. thous. of dolls. . 705 | 1,902| 2,271 5,832 3,549 | - 39.1 1919 | 2221 203 192| 84| 63° 170 [+169.8
Public works and utilities. . . .thous.ofdolls..| 21,193 ; 51,997 || 33,958 76,691 91,925 ||+ 19.9 1919 I 44 81 67 45 51 0 124 ||+145.3
Social and recreational bldgs..thous.of dolls..| 3,041 | 8,228 9,461 19,063 18,535 | — 2.8 1919 77] 136/| ss| 91| &7 [ 118 || +108.8
Religious and memorial bldgs. thous.ofdolls..} 4,882 4,880 2,487 7,001 13,129 ||+ 87.5 1919 72 80 . 108 108 156 L 156 0.0
Grandtotal.................. thous. ofdolls. .| 177,473 | 293,637 || 164,092 376,377 637,430 114 69.4 1919 471 76 92 77 83| 137 |+ 65.5
Firelosses.....cceeecncricncranan thous.ofdolls..| 29,304 | 39,911 28,581 89,790 107,878 i+ 20.1 1919 115 127 | 129| 172 131 178 [+ 36.2
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. Per- INDEX NUMBERS.
centage Per-
increasef} cent-
NOTE.—Detailed tables covering sall items sre Corre- Cwm%;‘mu 02'4&2" BASE 1921 1921 1922 :l:g&lsg-
iven in this number. Consultgindex at end of SPi;l;d' LATEST MONTH. crease fj YEAR oﬁ*&l_
ulletin. Feb., | Mar., | month, ct(u_n%l- ok . crease
1922 1922 Feb., lative ! (=)
or 1922 Mar.
Mar., 1921 1922 | from Feb. [ Mar. || Dec. | Jan. | Feb. | Mar. || from
1921, i 1921 Feb.
|
BUILDING AND CONSTRUCTION—Con. i
Lumber. | i :
Southern pine: i i
Production............ceiiiiennns M ft. b. m..| 373,626 | 428,103 (| 384,300 | 1,010,197 | 1,197,849 ||+ 18.6 1917 79 7 92 94 88| 101 i+ 14.6
Stocks, end of month. ............ M ft. b. m..[1,200,704 11,208,080 111,287,447 ... feeeeeeen L 1917 04! o4l s3] s5] s8] 88|+ 0.6
Price, “B” and better..dolls. per Mft. b. m..| 43.53 ' 40. 96 31.92 1913 148 | 139l 189 | 182 | 189 | 178 ll— 5.9
Douglas fir:
Production (computed). ......... Mt b, m..[ 403,502 | 402,450 |[ 253,368 | 630,286 | 1,156,342 I+ 83.5 1017 57 7| 99| 100! 16| 15— 0.3
Shipments (computed). .......... M ft.b.m..| 346,500 : 367,088 || 277,980 | 665,651 | 1,045,319 ||+ 57.0 § 1917 64| s6|| o3| 102| 107 ne+ 6.2
Price, No. 1 common. . .dolls. per Mft. b.m..| 1250 11.50 B I O e | 1913 136 | 136 125 | 125 | 136 | 125{— &0
California redwood:
Production, ......cooeeeemeeas Mit.b.m..| 32,648 ‘ 48,884 43, 496 97,871 118,918 {|+ 21.5 1918 90 | 116 105 | 100 871 130 i|+ 49.7
Shipments.....ooeveeiiiennaan.n Mft.b.m..| 37,536 | 44,507 30,002 64,763 116,100 i+ 79.3 1918 60 | 105 117 | 120 132 | 156  + 18.6
Orders received................... Mft.b.m..} 38,841 | 48,604 || 34,248 60, 808 127,512 |14109.7 1918 63| 119| 105| 130 135 | 169 i+ 25.1
California white pine:
Produetion. ......cccevveee....i Mt bomo 9,327 | 7,290 5,576 14,717 36,935 |i-+151.0 1918 0] 1 50! 39| 18] 14— 21.8
Shipments......cceeeniveemnaaeens Mft.b.m..| 23,803 | 30,327 19,600 45,819 78,507 i+ 71.8 1918 59 61 109 76 75 95 i+ 26.9
StOCKS. e eceemenimaii e M ft. b. m..| 378,640 | 314,258 || 367,177 | ..c.coiieemiinnaieeioiiiaias 1018 140 | 138 150 | 143 | 142} 118 i~ 17.8
Michigan hardwood:
Production......ococeoovioioan. Mit.b.m..| 15,904 [ 15,869 27,811 69,812 51,244 1~ 28.6 1917 49 62 31 43 35 35— 0.2
Shipments. ....ccccveieaiinn.nn Mit.b.m..| 14,730 | 15,276 13,670 29,903 46,607 ||+ 55.9 1917 15 28 38 34 30 31+ 3.7
Western pine:
Production..........coooiiaans M{ft.b.m..( 41,793 | 58,81 63,126 110,098 136,009 i+ 23.5 1917 20 56 33 31 37 52 ||+ 40.8
Shipments. .....cooeevimiennenes Mft.b.m..| 89,272 | 117,736 || 63,126 154,522 289,882 |+ 87.6 1917 44 57 ki3 75 81! 107 ||+ 31.9
North Carolina pine:
Production. ......oocaaiants Mft.b.m..| 50,800 | 52,290 || 24,423 57,183 145,670 | +154.7 1919 63 71 126 | 124 149 153 |+ 2.8
Shipments.......cccovmmivnnnnnn. Mft.b.m..| 41,090 | 50,050 | 20,020 55,118 123,410 ||4+123.9 1919 60 62 126 | 100 | 128 156 ||+ 21.8
Northern hemlock:
Produetion......occovuivinnaannes Mit.b.m..| 13,368 | 20,290 15,709 51,871 54,201 ||+ 4.7 1913 46 42 26 55 35 54 ||+ 51.8
Shipments. ......ccecveeuennenne. Mft.b.m..i 11,931 | 21,051 11,302 25,816 46,849 [+ 81.5 1913 24 31 47 38 33 58 |1+ 76.4
Northern hardwood: ’
Production................ P M{t.b.m..| 23,660 38,698 48,279 116,065 93,757 i+ 19.2 1913 135 | 170 521 111 84| 137 |+ 63.6
Shipments...ccaemeniininenaan.. Mft.b.m..i 19,059 | 31,675 10,937 27,958 76,575 j‘+l73. 9 1913 37 43 108 [ 102 751 125 '+ 66.2
Oak fiooring: ;
Production.......cocoiivenaanan Mft.b.m..| 17,282 20,367 8,464 18,241 56,911 |:+212.0 1913 83 | 127 262 | 289§ 259 ; 305+ 17.9
Shipments.....ocovememiaeeaanen Mft.b.m..; 16,455 | 22,690 10,474 20,622 54,115 1913 9 | 174 301 | 249 | 2741 378 ||+ 37.9
Ordersbooked........c.ovevennnn. .m..| 16,063 | 23,479 12,742 23,314 1913 88 1 209 214 | 223 263 385 i+ 46.2
Stocks, end of month............. .m..| 28,856 | 28,090 39,998 [...ceen.... - 1913 443 | 444 242 305| 321 | 312! 27
Unfilled orders, end of month .m..{ 20,607 | 24,935 3,666 |.._........ - 1913 - 56 51 288 | 293 | 288 | 344 i+ 19.3
Exports, planks, scantling, joists.....M ft. b. m..| 125,973 | 159,869 || 73,180 225,704 1913 37 41 85 83 71 90 1|+ 26.9
Brick. |
Clay fire brick:
Production. ..thousands..| 34,683 | 42,626 42,284 136, 826 1919 81 83 67 59 68 84 14+ 22.9
Shipments. ...... ..thousands..| 30,043 | 38,694 || 31,923 | 112,074 1919 70{( 63| 60| 62| 50, 76+ 28.8
Stocks, end of month. ..thousands. .| 146,911 | 149,034 ! 134,275 |...........lcceoeeens 1919 89 97 105! 100| 106 | 107 [+ 1.4
New orders....... ..thousands..| 35,941 | 31,537 17,196 1919 40 33 54 61 70 61 [— 12.3
Unfilled orders. .................. thousands..| 30,357 | 43,008 41,839 |oooovninifeneiaeaats 1919 60 45 25 25 32 46 ||+ 42.0
Silica brick:
Production. ... thousands..| 6,663 9,120 8,927 1919 66 63 34 47 47 65 ||+ 36.9
Shipments.......ccceieniannaa.sl thousands..| 7,263 7,837 4,763 1919 40 34 52 59 52 56 ||+ 7.9
Stocks,end of month . _.......... thousands..| 35,743 | 36,944 || 44,934 |.....cooioiiiiiiiiaies]annan 1919 98 | 108 93 87 86 88 I+ 3.4
Face brick:
Produetion. ..........ccceeeeenens thousands..| 22,926 | 42,133 || 18,611 1019 34| a0 85| 56] 5| 93|+ 838
Stocks, in sheds and kilns........ thousands. .| 151,769 { 156,906 || 137,994 1919 173 | 155 181 | 173 { 170 | 176 |+ 3.4
Unfilled orders. .................. thousands..| 44,513 | 59,852 || 30,668 1919 33 36 40 37 52 69 ||+ 34.5
Shipments. ....cocevviriennnnnns thousands..| 18,392 | 37,491 24,463 | 1920 36 % 7n 46 57 | 116 '+103.8
Prices: : 1
Common red, New York....dolls. per thous..{ 16.75 16.25 16.25 1913 251 | 48 || 21| 22| 255 248 i~ 3.0
Common salmon, Chicago. . .dolls. per thous.. 8.38 8.56 11.58 1913 227 | 235 181 | 170 170 | 173 |+ 2.0
Cement.
Production...... cecsecntacecanns ..thous. of bbls..| 4,278 6,685 6,763 1913 57 88 85 56 56 87 + .56'3
Shipments. ceeeeeeenenenannnencans thous. of bbls..] 3,285 7,002 6,221 1913 45 84 50, 40| 4| 95(+132
Stocks, end of month.............. thous. of bbls..| 14,142 | 13,84 12,000 {...ovninice]ocooneeencetloneienas 1913 102 | 107 106 119| 126 | 123 i— 2.0
Price, Portland.........cccccene... dolls. per bbl.. 1.50 1.50 ) 9/ 1 PRI (RPN | P 1913 171 | 170 148 | 148 | 148 | 148 § 0.2

4 Ten months’ average, March to December, inclusive.
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. oel,’ft;'ge‘i INDEX NUMBERS. Ber-
increase !
Corre. +) croase
Nore.—Detailed tables covering all items are spond- | “ M Mmonan ot g:eg; e 121 ez 1922 (+)
iven in this number. Consult index at end of ing LATEST MONTH. (=) OR or de-
ulletin. Feb., | Mar.,, || month, cumu- [} PERIOD. crease
1922 1922 Feb., lative (=)
or 1922 Mar.
Mar., 1921 1922 from Feb. | Mar. || Dec. | Jan. | Feb. | Mar. || from
1921, 1921 Feb.
BUILDING AND CONSTRUCTION—Con. '
Santtary Ware. 5 i
Baths, enamel:
Orders shipped........ccoooieaaall number. .| "52,575 | 65,243 || 27,157 74,100 166,243 |(+124.3 1919 7 78 || 112 140 152 | 189 {[+ 24.1
SUOCKS . e.vuiiinieneniiiciaancnnannes number..| 56,759 | 70,587 || 127,128 | .. ... .. .ieeeiineeaitlinnnn... 1919 280 | 301 126 | 127 | 135 167 |+ 24.4
Ordersreceived. .......cocevuaeaaa.s number..] 49,134 | 63,815 j| 29,460 67,102 171,369 |i4-155. 4 1919 30 42 60 84 70 91 |14 29.9
Lavatories, enamel:
Orders shipped..................... number..| 70,654 | 91,039 || 59,263 168,171 224,740 |+ 33.6 1919 136 | 129 99| 1381 1547 199 |4+ 28.9
317310 < P number..| 101,566 | 126,228 || 117,204 | . . .. . .{ ..ol 1919 59 84 80 73 73 90 1|+ 24.3
Ordersreceived.... ...............l number..| 68,414 | 95,801 53,481 149, 349 244,429 |(4- 63.7 1919 65 73 681 109 93 | 130 [+ 49.2
Sinks, enamel:
Ordersshipped..................... number..{ 73,660 | 90,764 || 69,623 162,783 238,301 [+ 46.4 | 1919 96 | 128 105 135 135 166 ||+ 23.2
1740 < NP, number..| 129,505 | 152,980 {| 107,730 |. ... ... ..|oceoiiiiiliiaoa.n 1919 78 86 | 106 ] 103 | 103 | 122 |4 18.1
Ordersreceived..........ccoevuaenn. number. | 71,434 | 95,137 59,456 151,141 251,362 {{+ 66.3 1919 50 68 71 96 811 108 i+ 33.2
Miscellaneous, enamel: 1
Orders shipped...........cccoeveeen number..| 35,446 | 44,912 || 36,737 93,969 119,189 [+ 26.8 1919 98| 129 97 | 137 125 | 158 ||+ 26.7
SEOCKS. oot number..! 80,742 ) 86,334 ;| 94,389 | ... ... ... ... 1919 100 ] 118 115 104 | 101} 108 :}+ 6.9
Ordersreceived................c.... number..| 35,240 | 48,062 32,810 77,120 137,847 ||+ 78.7 1919 52 7854 71| 130 84| 115 55+ 36. 4
Sanitary pottery: } ‘{
Orders received. . ... number pieces per kiln..| 222 225 139 209 982 |l+228.4 1 1919 21| 32| 8| 12¢f 2| s2l+ 1.4
Abrasive Paper and Cloth. | _ :
Domesticsales......coeenieieennnrnconaans reams..| 59,418 | 74,634 || 41,404 100, 604 191,181 ||4- 90.0 1919 48 61 !’ 66 ‘w 84 87 | 110 + 25.6
Foreignsales. . .....cououiiiriemiannnaass reams..| 5,461 7,506 3,393 10,918 18,488 ||+ 69.3 1919 34 37 I 53, 60 60 82! + 37.4
JImports: HIDES. ‘ ;
Totalhides and skins........... thous. oflbs..| 35,190 | 30,344 || 20,185 63, 665 93,367 |+ 46.7 iff 1909-13 50 47 65 65 82 7 — 13.8
Calfskins......ooeenenannn R thous. oflbs..| 3,013 1,971 2,881 6,791 7,256 |+ 6.8 1 1909-13 33 42 57 33 44 29 ‘— 34.6
Cattlehides....... reesraeaenaues thous.oflbs..| 23,286 | 14,908 || 12,935 41,581 54,128 {i+ 30.2 [ 1909-13 73 68 70 83| 122 78 {|— 36.0
GOatsKinS... . _covenniiiinnainnn thous.oflbs..| 5,563 6,908 1,305 5,321 18,001 ||+238.3 ¥ 1909-13 24 16 70 67 68 84 [+ 24.2
Sheepskins.............. PR thous. oflbs..| 2,204 4,517 2,276 6,955 10,024 ||+ 44.1 1909-13 49 43 76 61 43 85 i+ 96.9
Stocks, end ofmonth:
Totalcattle hides............... thous. of Ibs. .| 277,160 | 274,082 || 387,759 1921 16| 114 84 86 82 81 (|— 11
Totalcalfand kip skins........ thous, oflbs..| 45,362 | 46,416 55,495 1921 120 95 84 82 78 79 [+ 2.3
Totalsheep and lamb skins..... thous. oflbs..| 32,612 | 29,852 | 32,427 1921 95 98 96 93 99 91 [— 8.5
Totalhides and skins........... thous. of1bs. .| 355,134 | 350,350 || 475,681 1921 151 110 85 86 82 81 !— 1.3
Prices: :
Green salted, packer’s heavy ‘ i ;
nativesteers.......ocoeaiauaen dolls. perlb.. .160 .139 IS 8 2. N P, 1913 74 63 90 90 87 76 ‘— 13.1
Calfskins, country No. 1......... dolls.perlb..] .138| .135 125 e 1913 71| e6|| 74 73| 73| 72 {;_ 2.2
Production: LEAT. * i :
Soleleather........c.cocuuaen.s thous. ofsides..| 1,466 1,473 1,351 3,720 4,593 1919 63 72 93 88 78 78I+ 0.5
SKIVErS. ccoveieiiiiireiciiceaeiareens doz..| 17,021 | 19,451 16, 867 45,088 55,422 1919 93| 112 134 | 126} 113 | 129 i+ 14.3
Oak and union harness.......... stuffed sides..| 65,067 | 78,100 || 70,194 169, 401 202, 982 1919 60 74 66 63 68 82 ||+ 20.0
Finished soleand belting. . ..... thous. oflbs..| 24,200 [ 25,275 25,502 69,151 76,961 1921 83 99 111 | 107 94 99 I+ 4.4
Finished upper............... thous.ofsq.ft..{ 70,296 | 77,510 48,955 118,827 222,369 1921 58 84 127 129 121 134 {|+ 10.3
Stocks,end of month:
Soleand belting................ thous. oflbs. .| 204,471 | 200,072 || 189,033 |..........feueennnn... 1921 95 98! 101} 103 | 106 103 |— 2.2
UDPer.. e iiiiiininaaaanan thous.ofsq.ft..| 431,704 | 449,915 || 485,069 |...........0........... 1921 101 | 115 98 | 100] 102§ 106 ||+ 4.2
Stocks, in process of tanning: :
Soleand belting................ thous. ofIbs..| 103,311 { 99,514 || 111,082 [...........|...........0 1921 100 | 100 99 95 93 %0 |— 3.6
Upper..... Ceerecectcniaaniaes thous. ofsq. ft..| 181,885 | 175,300 || 152,586 }...........|.c.c.oen.e. 1921 85 93| 107| 109] 111 107 {i— 3.6
Exports: :
1 T PP thous. oflbs..| 1,036 1,435 527 4,303 3,457 N 1913 34 20 50 38 40 55 ||+ 38.5
UDPOLareenenreceneeeeaeannns thous. ofsq.ft..| 5,595 8,078 2,209 8,218 | 18,076 il 1013 28] 25| 66| 50! 63| 91|+ 44.4
Prices: ¥
Sole, hemlock, middle No. 1....dolls. perlb.. .350 . 350 GB70 |, g 1913 135 | 131 121 121 124} 124 0.0
Chrome calf, ¢ B’ grades. . . .dolls. per sq. ft.. . 465 .425 IE:72 ) U FOPORN | FEUUT, ‘ 1913 1951 195 186 173 173 | 158 {|— 8.6
Leather Products. |
Belting sales: 1,
Quantity............oooeoeeon.. thous. ofbs. . 300 f......... 286 595 595 0.0 “‘ 1913 10| 43l 35| 42] a2l __j.......
Amount.........ceeeeienn.... thous. ofdolls.. 501 f......... 600 1,266 998 ||— 21.2 ‘ 1013 44 46 30 36 37 leecedjoannnnn
Boots and shoes: i
Production................... thous. ofpairs..| 24,900 | 29,686 ||.........1........... 79,760 |[........ TSRO RV S | I FUURN SR SUR + 19.2
Exports.....ooeieeiiiianai. thous. of pairs.. 390 455 1,125 3,408 1,167 |— 65.8 k 1913 1391 134 67 38 46 54 {1+ 16.7
Price, wholesale, men’s black § ]
calfblucher................. dolis. per pair. . 6.75 6. 62 (2 3 PO IO | PPN 1913 233 | 233 217 217] 217 | 213 |- 1.9
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA.

INDEX NUMBERS.

centage| - Per-.
increase !
NoTE.—Detailed tabl . 1l items are Corre- CU“‘;L;R%%;MAL 05'4(‘123- BASE 1921 1921 1922 gf*%‘g:
iven ii!xllethis number. Consult index at end of SR | LaTEST MoNTH. || crease || YEAR or de-
i o | Y | e g | v =y
or 1922 Mar.
Mar., 1921 1922 from Feb. | Mar. || Dec. | Jan. | Feb. | Mar. || {from
1921. 1021, Feb.-
CHEMICALS. ‘
Production: ]
Acetate oflime....... ceeesesenn thous. of lbs..{ 7,942 | 11,134 5,604 18,300 27,570 ||+ 50.6 1920 52 47 7 71 66 93 14 40.2
Woodaleohol. . ...eoiiiiiiiiiniannanen. galls..| 433,024 | 587,928 |} 403,838 | 1,262,760 | 1,473,652 ||+ 16.7 1920 66 65 70 73 70 94 1+ 35.8
Consumption, wood, carbonized....... cords..| 47,007 | 64,563 | 43,445 | 141,512 159,724 i+ 12.9 1920 60 58 60| 64 63 86 {1+ 37.1
St0cks, WOOd. .. eeeeaecenceennansss..COrdS. .| 942,660 | 993,369 || 676,765 |......... Y P vesfleenes 1920 74 80 102 | 1041 111 | 117 ||+ 5.4
Imports:
Potash.......... resecsenscsasenss Jong tons. .| 20,793 | 21,925 8,496 20,027 60,309 |{+-201.1 1909-13 35 40 81 83 98| 104 |l 5.4
Nitrate of s0d8....co0eveeeeeo.....Jong tons..| 19,160 | 23,452 } 46,201 | 156,038 52,082 j|— 66.6 N 1900-13 88 | 107 12| 22| 4| 5|+ 22.4
Exports:
Sulphuricaeid......ocoeeaaae.s thous. of 1bs.. 626 1,003 673 4,863 2,357 ||— 51.5 f§f 1909-13 372 | 110 107 | 119 102| 163 ||+ 60.2
Dyes and dyestuffs........... thous. of dolls. . 338 498 718 2,602 1,493 |[~ 42.6 | 1909-13 (1,895 {2,480 ||1,362 (2,271 1,167 [1,722 (|4 47.3
Total fertilizer..........ccoooven... long tons..| 51,658 | 66,566 || 64,408 246,853 185,233 |[— 25.0 |J| 1909-13 74 62 62 65 50 64 |+ 28.9
Price index numbers:
Crude Grugs.....cceeeemean.. index number. .|...coooeafeienaiii]ieneee i deeni it eriiii e ees Aug.,1914|| 145 | 141 || 132 | 134 | 139 | 155 i+ 11.5
Essentialoils................. index number. .|....oooofeierenieliiaiiiiidiiiiii i e[ ee e .--Aug., 1014]| 189 | 178 || 137 | 136 | 136 | 135 |— 0.7
Drugsand pharmaceuticals. . .index number. .|.........loeeo et iciiiiiiienninnan eoffeseseeeeliAug., 1014| 1490 | 141} 118 | 117 | 115| 116 '+ 0.9
Chemicals. ......... weighted index number..|.........[ccooooiifloeminiiiorennnii]enannes RN | Py ...l s1914 166 | 157 || 145 | 144 | 148 156 ||+ 5.4
Price, sulphuricacid 66°N. Y ....... dolls, per Ib.. .008 L0100 [eenieeeiiaaees OO | PO 1013 98 1 100 85 80 80 80 0.0
FATS AND OILS.
Total vegetable oils:
EXPOrts.....oeueues eeeeeenenas thous. of Ibs..| 9,825 | 10,459 || 36,811 | 148,407 | 32,308 |- 8.2 1013 139 | 127 43| 42| 34 36 i+ 6.5
Imports...... cenenn conemesennns thous. of Ibs..| 50,008 | 81,270 || 11,162 66,892 180,338 {|+-169.6 1913 161 52 || 149 | 220| 234 | 380 ||+ 62.5
Oleomargarine:
Production............. eesneo..thous, of lbs..| 17,780 |......... 21, 589 45,155 33,947 ||— 24.8 51913 178 | 194 || 152 | 134 | 147 [......|[l .. ..
Consumption..... cresesscsnocen thous. of Ibs..{ 12,195 | 15,262 21,361 64,346 44,344 |~ 31.1 1913 171 | 180 164 | 142 | 103 | 129 ||+ 25.1
Cottonseed.
Cottinseed stOCKS..coveenronean cersncannnas tons..| 256,872 | 107,058 || 302,926 |..... reenes PR | P 1919 83 59 1| 121 82 50 21 |- 58.3
Cottonseed oil:
Stocks...... .. thous. of Ibs..| 69,952 | 60,089 || 164,327 [...........|.... erevaceflesscncen 1919 282 | 274 167 | 164 | 117 | 100 |[— 14.1
Production thous. of Ibs..| 91,321 | 72,237 || 149,526 | 483,222 | 264,264 ||+ 45.3 } 1010 247 229 || 202| 154 | 140 110]— 20.9
Price, New York....... cennanas dolls. per Ib.. .101 .115 1> 2 R P RO | P 1913 97 85| 115 ( 118 139 | 159 |[+ 13.9
Flaxseed.
Receipts:
Minneapolis..... eeceeeneanas thous. of bushs. . 204 257 430° 977 763 {l— 21.9 1913 29 46 36 32 22 27 i+ 26.0
Duluth...cccee...... ccesenen thous. of bushs.. 66 120 50 328 302 ||— 7.9 1913 10 5 37 1 6 12 |4 8L.8
Shipments: :
Minneapolis. ....c.ceveeeennes thous. of bushs. . 120 86 €8 132 367 |[+178.0 1913 23 44 59 | 103 77 55 || — 28.3
Duluth......c.ceae.. eeeee...thous. of bushs.. 65 127 56 143 343 ||+139.9 1913 3 5 54 14 61 12 |4 054
Stocks:
Minneapolis.......c.e.......thous. of bushs.. 136 88 L1104 .......... 1913 509 476 | 170} 73| 38| 38— 353
Duluth..c.eeieeieninieanes thous. of bushs. . 131 84 1913 60 59 8 3 5 3 ||— 359
Linseed oil:
Shipments from Minneapolis.. ..thous. of Ibs..| 6,647 | 7,232 || 9,354 20,631 1913 40f 61 39| 42| M 48|} 88
Linseed-oil cake:
Shipments from Minneapolis. . .thous. of Ibs..! 15,356 | 9,283 || 17,747 56,575 1913 651 59 59| 521 511 31|— 30.5
FOODSTUFFS. i
‘Wheat.
Exports, including flour..... ....thous. of bushs..] 10,991 | 14,371 || 20,763 70,943 1913 194 174 (| 126 | 126 92| 121 |4 30.8
Visible SUPPLY. - ceeneenencnnnnns thous. of bushs..| 107,701 | 99,764 || 35,654 |........... 1913 130 | 60| 24| 25| 210| 194 f|~ 7.4
Receipts, principal markets. . .. .thous. of bushs..! 22,700 | 20,220 || 22,558 72,745 1919 67 72 76 55 72 64 Il 10.9
Shipments, principal markets. . .thous. ofbushs..} 11,536 | 14,135 || 15,599 49,785 1919 75 78 68 57 58 1 )+ 22.5
‘Wheat flour:
Production............e..eels thous. of bbls..| 9,732 9,828 9,100 25,090 1914 73 94 91 98 ( 100 | 101 |+ 1.0
Consumption....... ceeeaas ...thous. of bbls..| 7,893 9,720 7,725 21,314 1919 84 95 || 115| 110 97 | 119 |l4 23.1
Stocks...... [ cenans thous. of bbls..| 7,500 6,000 6,000 |........... 1919 62 64 82 77 80 64 [|— 20.0
Prices
No. 1, northern, Chicago..... dolls. per bush..| 1.400 1.352 1.650 1913 185 181 )| 137 ( 141 153 | 148 {|— 3.4
No. 2, red winter, Chicago...dolls. per bush._| 1.382 1.357 1.679 1913 195 170 || 119 | 121 | 140 | 138 ||— 1.8
Flour, standard patents,
Minneapolis..........cc..... dolls. per bbl..| 7.975 7.813 8730 |eeeeennnnn. 1913 200 | 191 150 133 14| 171 - 2.0
Flour, winter straights,
Kansas City....ccceeveen... ..dolls, per bbl..[ 6.700 6.781 7,993 [ceeeiacanas 1913 207 | 208 |1 152§ 183 | 174 176 ||+ 1.2
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. Per- INDEX NUMBERS.

centage Per-

increase cent-

corre- | “Titoven. " || oo | 1921 1921 1922 ey

Nore.—~Detailed tables covering all items arc spond- THROUGH or de- f BASE +

iven in this number. Consult index at end of ping LATEST MONTH. c\('ejs)e | Ygf’ or d)e-
ulletin, Feb., | Mar., [[ month, cumu- [}l PERIOD. crease
1922 | 1922 Feb., 1ative (=)

or 1922 Mar.

Mar., 1921 1922 from Feb. | Mar. {| Dec. | Jan. | Feb. | Mar. i| from

1921, 1921. i{ Feb.

FOODSTUFFS—Continued. |
Corn, |

Exports, including meal......... thous. of bushs..| 22,254 | 22,936 || 13,681 27,995 64,627 ||+130.9 1913 i 23| 324 |f 248| 460 527 543 |+ 3.1
Visible supply ..thous. of bushs..| 44,767 | 51,040 || 35,277 |eueecronencfonnnenenfliiiiiil 1913 | 204 420 || 323 362 533 | 607 |4 14.0
Receipts, principal markets. ... thous. of bushs..) 58,330 31,035 | 33,973 99,517 | 141,462 |4+ 42.1 1919 175 | 227 2651 347 | 380 207 - 46.8
Shipments, principal markets. . .thous. of bushs..| 31,842 | 23,801 || 21,102 51,908 85,126 ||+ 64.0 1919 I 152 | 239 197 332 | 360| 270 | — 25.0

Prices, contract grades,
No. 2, Chicdg0....ocoeemuenannn. dolls. per bush.. .572 .575 71 3 R SRR | PO

Other Grains.

1913 106 | 104 7 77 91 92+ 0.5

Oats:
Exports, including meal. .... thous. of bushs.. 436 2,770 408 1,938 3,77 ||+ 91.8 1913 19 14 19 17 14 92 |l4+535.3
Prices, contract grades,
Chicago...... tecserennarens dolls, per bush.. .398 .393 PR 5. 18 AR PR RN | P 1913 115 | 115 97| 100| 106 | 105 |~ 1.3
Barley:
EXPOrtsS..cceerienianannncesn thous. of bushs. . 465 836 1,567 5,882 1,722 ||— 70.7 1913 91| 107 57 29 32 57 ||+ 79.8
Price, fair to good, malting,
ChiCBEO. vuumeeaaceannncanns dolls, per bush..| 633 .644 B U3 USRS FUUUURR (SUUPR 1913 10| 114 88| 93| 101| 103 [+ 1.7
Rye: i
Exports, including flour. . ...thous. of bushs..| 1,200 954 || 1,765 11,081 3,317 ||— 70.1 | 1013 {2,482 [1,142 [[1,286 | 745 | 780 | 615 ) — 21.1
Price, No. 2, Chicago......... dolls. perbush..!  .992 | 21.021 || 1.446 |ceeeeeuveacfeacemnaciifionnnnnns 1913 24| 227 135 127 156, 164 |+ 2.9
Total Grains, j ‘
Total gr'ain exports, incl. flour. . .thous. of bushs..! 35,355 | 41,867 | 25,872 105,529 113,730 |+ 7.8 | 1913 180 | 125 130 | 176 | 170 : 202 | + 18.4
Car loadings of grain and grain products....cars..! 51,199 | 41,184 37,208 114, Z}l 142,843 I+ 25.1 | 1919 94 95| 108 ( 129 | 131, 106 i~ 19.6
Other Crops.
Rice:
Receiptsat mills.............. thous. of bags.. 993 1,302 825 1,945 3,262 ||+ 67.7 | 1919 7 135 | 145 ] 159 | 163 | 214 ||+ 31.1

Shipments, total from mills.. ... thous. of 1bs..| 102,038 | 119,813 || 103,701 336,913 308,106 {[— 8.6 1919 198 | 170 || 124 | 141 | 167 | 196 ||+ 17.4

Shipments, through New

Orleans . .ocoevcnernvncnnnnncs thous. of Ibs..| 33,344 | 42,304 || 37,449 | 109,637 94,241 ||~ 14.0 1919 145 | 147 | 109 73| 131 | 166 [+ 26.9
Stocks, end of month—
Domestic, at mills and
dealers.....coeeeeeanannn. thous. of 1bs..| 165,329 | 154,055 || 160,094 596, 756 469,936 || — 21.3 1919 239 { 197 155 | 185 | 204 | 190 j— 6.8
Foreign, in warehouses..... thous. of 1bs..| 15,588 | 9,792 || 12,695 40,956 40,108 [[— 2.1 8 1919 53| 400 5| 57 61] 38|—37.2
IMPOrts. .covuunernnnanernnnnnns thous. ofIbs..| 5,345 | 4,275 4,642 15,396 18,376 |i+ 19.4 1919 36 34 51| 63( 39| 31j-—20.0
B 05 .910) ¢ 2. thous. ofibs..| 40,087 | 66,903 45,579 124, 514 130,662 |{+ 4.9 1919 124 | 145( 114 75| 128 | 213 ||+ 66.9
Apples:
Cold-storage holdings. . ....... thous. of bbls..| 3,090 1,931 2,210 |eecuaecoccfoeceanennn B | E il 1919 210 | 127 |} 313 | 249} 178 111 ||~ 37.5
Car lot shipments................... carloads..| 4,731 2,904 5,695 18, 439 11,690 {|— 36.6 1919 99 84 85 60 70 43 il 38.6
Potatoes, carlot shipments............. carloads..| 13,596 [ 20,799 || 16,087 41,842 49,794 ||+ 19.0 1919 79 107 65 | 103 91| 139 |+ 53.0
Onions, car lot shipments............... carloads..| 1,019 662 1,724 5,531 3,353 ||— 39.4 @ 1919 102| 99 60| 9| 59( 38|— 350
Citrus fruit, car lot shipments. ......... carloads..; 6,684 8,371 11,239 30,431 23,568 )| — 22.6 1919 172 208 169} 158 | 124 155 i+ 25.2
Cattle and Beef. l |
Receipts,pri!hary markets........... thousands..| 1,416 1,622 1,565 4,399 4,666 [+ 6.1 1919 58 76 69 79 69 7 !+ 14.5
Shipments, primary markets......... thousands. . 586 632 600 1,674 1,890 ||+ 12.9 1919 521 67| 76| 75| 66| 71|+ 7.8
Shipments, stocker and feeder........ thousands. . 243 282 237 608 758 ||+ 24.7 1919 38, 54 56| 53] 85 644 160
Slaughter..........ooooiniiimvnniin... thousands. . 822 994 948 2,671 2,743 1|+ 2.7 1919 64 83 65 81 72 87 | 4+ 20.9
Exports of beef products. . . ........ thous. of Ibs..| 12,404 | 17,808 || 12,627 51,941 39,321 ||— 24.3 )i 1013 w7l 93 69 67 ot 131 |*+ 43.6
Cold-storage holdings of beef........ thous. of Ibs..| 73,782 | 69.341 || 138,845 |-.uuenres]ememmemeies|venenenn 1919 61 58 35 33 31 29— 6.0
Inspected slaughter production..... thous. of Ibs..| 336,393 |......... 302,992 | 690,862 | 718,111 |+ 3.9 § 1913 88 ( 109 99| 11| 98...... [T
Apparent consumption............. thous. of Ibs..| 329,038 |......... 286,107 653, 407 708,031 [+ 8.5 ‘ 1919 64 ‘ 83 74 85 74 1...... .......
Prices, Chicago: ; :
Cattle, corn-fed............. dolls. per 1001bs..; 8.638 8.731 B O s doeananas 1913 110 | 112 97 96| 102 | 103 ¥+ 1.1
Beel, fresh native steers. ...dolls. per 1001bs..)  14.50 | 1450 || 16.80 {rueenevnstiovenaennss|oennnnns 1913 124 126 127 | 1o u2| m2{ 0.0
Beef, steer rounds, No. 2....dolls. per 1001bs..| 12.80 | 13.20 15,00 |ocemoenmeoa]ommmiei e 1913 109 | 115 83| 9| 97| 101+ 3.1
Hogs and Pork. 1 ‘
Receipts, primary markets........... thousands..| 3,612 3,411 3,382 12,091 11,301 “ -~ 6.5 1919 107 90 105 | 114 97 91 i|— 5.6
Shipments, primary markets......... thousands..! 1,327 1,181 1,261 4,318 4,295 |~ 0.5 1919 116 | 106 || 148 | 150 | 111 99 |l— 1L.0
Shipments, stocker and feeder........ thousands. . 62 74 81 175 163 [|— 6.9 1919 681 108 47 36 83 99 {i+ 19.4
Slaughter. . ....couiieiiaiinnii... thousands..! 2,285 2,246 2,119 7,755 7,015 ||~ 9.5 1919 103 84 84 98 90 89 |- L7
Exports, pork products............. thous. of1bs. .| 138,055 | 124,411 (| 143,168 456,198 390,089 (~ 14.5 1913 184 | 174 130 | 156 ( 168 | 152 |{— 9.9
Inspected slaughter production..... thous. of 1bs..} 594,090 |......... 664,634 | 1,408,762 | 1,287,110 )|— 8.6 1913 138 | 110} 133 | 144} 123 j......).......
Apparent consumption............. thous. of Ibs. .| 393,499 |......... 312,003 734,392 875,582 Ji+ 10.2 1919 111} 133 168} 172 | 141 {...... | I
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. Per- I INDEX NUMBERS.
centagell 01;;';‘_
increasef 1
N Detailed tabl ing all items are corre- | " atvom | cas | pase 1921 |l 1921 1922 easo
Q‘:I%n-in %his numabef.s %%‘xrfsrl;‘lltgin%e; atn;;; of sl;%l;d. LATEST MONTH. cre-a.s),e Yg;n o$ 5&
ulletin. Teb., | Mar, | mﬁﬁt‘,‘,’,’ Sumis- PERIOD. =
or 1922 Mar.
i| Mar., 1921 1922 “from Feb. | Mar. || Dec. | Jan. | Feb. | Mar. || from
If 1921 1921. Feb.
FOODSTUFFS—Continued. i
Hogs and Pork—Continued. i
Cold-storage holdings, i i
pork products...eoeneieniea.s thous. of 1bs..| 608,747 | 645,274 |} 971,520 |......... [ P PO ceeceann | 1919 105 | 107 51 60 67 74 ||+ 10.9
Prices:
Hogs, heavy, Chicago. .....dolls. per 1001bs..; 9.900 | 10.338 9.463 |.eeennnnnn. PN | T 1913 110 113 81 93| 118 124 ||+ 4.4
Pork, loins, fresh, Chicago..dolls. per 1001bs..| 16.90 19.80 25.30 fiecernnanaslonnn [ | I 1913 130 | 170 95| 108 114 133 [+ 17.2
Sheep and Mutton. ‘
Receipts, primary markets........... thousands..] 1,399 1,465 1,750 5,058 4,609 |— 7.1 1919 67 Vil 73 -3 62 65 i+ 4.7
Shipments, primary markets......... thousands.. 656 677 693 1,966 2,220 ||+ 12.9 1919 48 57 73 73 54 56 ji+ 3.2
Shipments, stocker and feeder-........ thousands.. 169 143 88 238 495 |[+108.0 1919 11 15 35 32 29 25 ||— 15.4
Slaughter....cooveieiinerneiinanacanns thousands. . 760 780 1,053 3,089 2,465 |j— 20.2 1919 89| 100 76 88 72 4+ 2.6
Inspected slaughter production..... thous. of Ibs..! 30,754 |......... 38,942 83,043 68,269 ||— 17.8 1913 74 85 66 72 59 feveeneffoannen .
Cold-storage holdings,
lamb and mutton ................ thous. of lbs..| 2,863 2,872 | 38,520 |....... PP PO | A, 1919 705 1 458 ki 47 34 34+ 0.3
Prices:
Sheep, ewes, Chicago . ..... dolis. per 1001bs..| 6.094 7.094 4081 |eceennnnnnn ceesevacancfaonocon 1913 79 86 8Li 112| 130 | 151 {i+ 16.4
Sheep, lambs, Chicago. . ...dolls. per 1001bs..] 14.175| 14.563 || 10.031 |...cccvenucfonn O | R 1913 120 | 129} 135, 156 | 182 187 ||+ 2.7
Fish.
Totalecateh.....covenvuenaicnninnn. thous. of 1bs..| 21,472 | 18,623 14,059 40,734 53,634 ||+ 31.7 1919 85 81 52 781 124 107 {|— 13.8
Cold-storage holdings, 15th of mo...thous. oflbs..] 37,621 | 25,526 || 33,411 |....ceneeei|oeacemunnne|fcenucnce 1919 68 54 96 78 61 41 [|— 32.1
Dairy Products.
Condensed and evaporated milk: ] °
EXPOrts..ccceeeeenccneanconans thous. of Ibs..| 19,951 25,006/| 28,194 80,216 63,309 (|- 21.1 1919 31 40 31 26 28 35I|+ 25.3
Receipts of 5 markets: !
Butter. .oceeeieiiinnnieiaans thous. of Ibs..| 38,804 | 44,919 || 35,593 94,528 125,510 ||+ 32.8 ff 1919 61 78 81 91 85 98 |[+ 15.5
......... thous. of tbs..| 11,319 | 14,586 )j 12,675 35,336 36,589 1+ 3.5 1919 69 Kt} 69 66 70 90 ||+ 28.9
.thous. of cases..| 1,026 1,947 1,977 3,793 3,778 ||— 0.4 § 1919 98| 166 45 68 86 | 164 |{+ 89.8
Creamery butter................ thous. of lbs..[ 22,582 9,024 14,732 ¥ 1916-20 48 26 26 62 40 16 {|— 60.0
American cheese. ...thous. of 1bs..| 15,006 | 10,731 [| 14,204 | 191620 47| 38| 74| 58| 40] 29— 28.5
Case eggs..... .thous. of cases.. 13 949 1,926 1916-20 1 52 24 51 (% 26 Q)
‘Wholesale prices at 5 markets:
Butter.......cocooiiiiiiiiiian. dolls. per 1bs.. .375 .37 A55 e PPN | PO, 1919 83 77 73 62 63 63 [1— 1.1
Cheese..couvennnnnnans PR dolls. per Ibs.. .208 .199 2250 |eeeeivanani]onnnn PPN | PO 1919 81 80 66 67 67 64 {|— 4.3
Sugar.
Receipts, Louisiana crop.............. long tons..| 2,895 909 1,604 7,131 11,843 |[4+ 66.1 i 1913 8 10| 245 50 18 6 ||— 68.6
Imports, raw. ....coevviuinnneiceacnnns long tons. .| 448,321 | 571,836 || 374,000 753,606 | 1,335,096 ||+ 77.2 1913 151} 213 100 179 | 255 ] 326 ||+ 27.6
Meltings, rawW. .. ..ocvoviioniiinnnnnnasl long tons..| 415,723 | 535,357 || 433,186 825,482 | 1,242,681 |+ 50.5 § 1919 80| 133 78 90 | 128 | 165 ||+ 28.8
BEOCKS, TAW. .o e eenceeeeneeneaananns long tons..| 163,817 | 273,811 || 172,670 | oot oeninen e R 1919 120| 18t 65| 90| 172| 287 ||+ 67.1
Exports,refined.........cocaaiaiill long tons..| 60,390 ; 108,468 11,428 54,514 232,623 (|4-326.7 [} 1909-13 593 | 387 {1,077 |2,150 2,045 3,673 ||+ 79.6
Prices:
‘Wholesale, 96° centrifugal, N.Y.dolls. per Ib.. .038 .039 1+ N PN PRI | FRN i 1013 150 F 1734 106| 104; 107 ( 112 {4+ 2.6
‘Wholesale, refined, N. Y........ dolls. per1b.. .049 . 052 )¢ 2 NN IR | IS R 1013 166 1844 17| 12| 15| 121 {{+ 6.1
Retail, average 51 cities....... index number..|....cocc . |eeeen. veellemrresenclecoracsanesloennsceescelloneneac i 2013 162} 176 118 { 113t 116} 118+ 1.7
Coflee. |
Imports......... eereeeeeaaanan thous. of 1bs..| 106,847 | 96,132 || 141,720 | 383,008 | 322,332 {{— 15.9 [} 1900-13 || 172 187 || 202| 158 | 141 | 127 — 10.0
Visible supply: L4
World. . .oovoiiinannaiiaaann ..thous. of bags..| 9,404 9,185 8,842 |eeeicecnea]ocnsonnenccllecaann.. 1913 76 75 79 78 80 78— 2.3
United States.........ccooee... thous. of bags..| 1,453 1,195 P15 PR P | IR 1913 100 | 108 85 73 77 63 {|—- 17.8
Receipts, total, Brazil............thous. of bags..| 1,009 913 857 2,795 2,986 ||+ 6.8 1913 83 90 123 [ 111 106 96 i[— 9.5
Clearances: ;
Total, Brazil, for world. ...... thous. of bags.. 968 | 1,150.1 1,154 3,219 3,38 ||+ 5.2 1013 109 117 96| 127 98] 17 ||+ 19.7
Total, Brazil, for U. S........thous. of bags.. 327 464 712 1,986 1,290 j)|— 35.0 @1 1913 173 ! 181 1o 127 831 118 |4 41.9
Tea.
1T o thous. ofbs..] 5,030 ] 6,617 5,387 11,345 18,613 ||+ 64.1 [l 190913 33| 65 135| 85| 61| 80+ 3L6
TOBACCO.
Production (tax-paid withdrawals):
LBre CIgaTS. . ovnmeneneneianennnas millions. . 447 529 561 1,521 1,419 [— 6.7 1013 7 soll 73| 70| 7| 84i+ 183
Smallcigarettes. ... ..ooeveneannnnn. millions..| 3,126 3,636 || 4,470 12,491 10,468 ||— 16.2 1913 318 3451 231 | 286 | 241 280 I+ 16.3
Manufactured tobacco and snuff.thous.of 1bs..| 32,456 | 38,120 {| 35,478 92,638 104,791 U+ 13.1 1 1913 81 96 1 68 92 83| 103 ).+ 17.5
¢ Index number less than 1. 7 Very large percentage increase.
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. INDEX NUMBERS. Per
cent-
crease
Corre- | BasE 1921 1921 1922 or
N e o e fot spond- | LATEST MONTH | voaz or -
ulletin. Feb., | Mar., il month, PERIOD. Tease
1922 1922 Feb., (—)
or Mar.
Mar., 1921 Feb. | Mar. || Dec. { Jan. | Feb. | Mar. || {tom
1921, Feb.
TOBACCO—Continued. \
Exports, unmanufactured leaf. ... .. thous. of1bs..| 25,633 | 382,067 || 45,445 134,032 | 1909-13 133 | 145 124 | 103 821 105 ||+ 28.6
Price, wholesale, Burley good leaf,
dark red, Louisville....:.....dolls. per 1001bs..| 27.500 [ 27.500 || 32.500 |........c.. 1913 246 | 246 208 [ 208 ( 208 208 0.0
Stocks (reported quarterly):
Chewing, smoking, snuff,export .mills. of 1bs..| 81,175 1,308 1,363 1913 9131 | 168 161 ||+ 10.9
mills. of Ibs.. 8313 402 368 1913 880 99 109 |+ 28.4
mills. of Ibs..| 81,562 1,785 1,819 1913 8117 | 147 145 {|+ 14.3
TRANSPORTATION—WATER.
Canal Cargo Traflic.
Panama Canal:
American vessels......... thous. of long tons.. 380 |eceeenenn 435 [ceacannenns 1015 239 ( 209 ) 188 | 198} 208 |......[[.......
British vessels. ... ....... thous. of long tons. . 276 |......... b 3 S 1915 M6 21| 190§ 181 181 {..... i ......
Total cargo traffic........ thous. of long tons.. 838 |...... .ee 953 |eecrennacns 1915 234 26615 234 198} 206 |......|-......
Vessels in Foreign Trade.
Entered in U. 8. ports:
American........ ceesncnce thous. of net tons..| 1,832 2,127 2,373 7,172 1913 195) 2024 217 | 167 ) 156 ] 181 ||+ 16.1
«..thous. of net tons..| 2,295 2,626 2,246 6,444 1913 61 69 7 59 70 80 ||+ 14.4
Total....cccenececcacancend thous. of net tons..| 4,127 4,753 4,619 13,616 1913 97| 104 109 88 93| 107 [+ 15.2
Cleared from U. 8. ports:
American....... esesencans thous. of net tons..| 1,856 2,181 2,098 6,306 1913 161 { 168 195 164 | 148§ 174 {1+ 17.5
Foreigh..ccccocaeaeaean...thous. of net tons..| 2,160 | 2,684 ) 2,39 7,000 1913 66| 74| 80 60| 67| 83|+ 2.7
Total...coeeeeennneen «-osothous. of net tons..| 4,025 | 4,864 4,494 13,307 1913 93| 100§ 12| 89| 90| 108+ 20.8
Ship Construction.
Vessels under construction..thous. of gross tons.. 134 197 901 laeereaenes! 1920 8| 78 %; 28 12| 17 i+ 47.0
New vessels completed...... thous. of gross tons.. 38 6 146 466 1921 2 42 13 15 1 2 ||~ 842
TRANSPORTATION—RAIL.
Freight Cars.
95,361 | 88,491 || 171,119 |eecrecerenn 1919 o11| 208 23] 161 | 116] 108~ 7.2
97,634 | 72,566 [} 255,055 |cceuverens 1919 229 337 203) 103| 129 96-|l— 25.7
245,100 | 206,746 || 495,904 |...c.cecees 1919 218 | 262 248 | 175 | 129 | 109 {|— 15.6
373 255 26 1919 2| (% Q] 3 2 1|~ 3L6
100 77 8 1919 2| ® 1 1 2 2 |l- 2.0
599 423 123 1919 31 ® % 3 2 2 [{— 29.4
Bad order cars, total........ooeeniiiiL number..| 334,628 | 320,083 |i 270,319 [..ccccvaaene 1913 61| 179 208 ( 219 222 212{— 4.3
Carloadings, total..........c....... thous. of cars.. 769 827 [t 2 PPN 1919 85 87 8| 92 96 103 [+ 7.5
Freight carried............... mills. of ton-miles..} 28,348 |......... 24,913 54,738 | 1013 91| 98 04 99 104]......1.......
Pullman passengers carried........... thousands..| 2,112 2,357 2,633 7,508 - 9.0} \ 51913 1| 120§ 113 1187 102 | 114 {|+ 116
Rallroad Finances. \
Revenue:
Freight...covevvreiiiinaianan, thous. of dolls.. 1913 1617 181 )| 163 | 156 | 166 |......0[.ccceen
Passengers. .....c.ccuuenuanns thous. of dolls.. 1913 1541 169 || 154 145} 128 ......0[.......
Total, operating. .. thous. of dolls.. 1913 1591 180 |t 167 [ 155
Operating expense.. . thous. of dolis. . 1913 212 | 220 192 | 186
Net operating income. . . ..thous. of dolls.. 1913 ® 51 86| 49 -
Receipts per ton-mile............. index number. . 1913 174 [ 186 l] 172 |cecvonfoacene]encacalleaiits
LABOR.
Number employed:
United States (1,428 firms)....... thousands.. 1921 103 | 102 96 100| 100] 103 ||+ 2.6
New York State . 1914 100 | 100 99 97| 100} 101 |+ 1.3
Wiseonsin ...ueovvinnaaniiil i 101915 102 99 95 96 97 1 100 |+ 3.1
Total pay roll:
New York State thous, of dolls..| 11,563 | 11,901 | 12,055 | 38,583 B 1914 214| 218 | 198 191 | 95| 200 [+ 2.9
Wisconsin...........ooeeeaall index number.. i 101915 218 | 213 1791 168 1857 187 i+ 1.1
Av. weekly earnings, Wisconsin. .index number.. 101915 214 | 216 189 | 176 ; 191 | 188 |— 1.6
Unemployment, Pennsylvania......... number. g2 |...... 89 122 119 | 117 | 106 |[— 9.6
Immigration......ooveveneeciannnannnnn. number..| 17,643 | 14,803 || 74,147 | 217,014 1913 ! 57| 62|l 26| 19! 15| 12{- 164
Emigration.....ccooveiiiiiiianreneann. number..| 14,423 | 8,269 || 26,236 85,245 1913 | 58| 511 67] 31 28| 16— 427
& Average for fiscal year endmg June 30 of year indicated. 8 Previous quarter, Jan, 1, 10 First quarter of y
¢ Index number less than 1 ¢ Deficit. 11 Nine months’ average April toDecember, inclusive..

100797°—22—3
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TREND OF BUSINESS MOVEMENTS-—Continued.

NUMERICAL DATA.

INDEX NUMBERS.

Per-
cent-

Nore —Detaile;i tables covering all items are Corre- Cm%&‘f};‘ﬂ“‘ orde- || BASE 1921 1921 19022 25%?;

iven in this number . Consult index at end of sPi?,I;d' LATEST MONTE. S Yg;“ or de-
ulletin. Feb., | Mar,, | month, PERIOD crease
1922 | 1922 Feb., : (—)
or Mar.
Mar., | 1921 Feb. | Mar. || Dec. | Jan. | Feb. | Mar. || from
1921, Feb.
PRICE INDEX NUMBERS.
Farm price:
CIODS. .. cciceiennacecocconnnns index number. .|.......oifouniiiiifforniiaiiiiriiiiiidiiiiiie i leainns 1913 120 | 113 98] 100 12| 1« |+ 1.8
Live StoCK.. coceemccanocuannns index number. . ...oeenfennenniilemeeee il 1913 117 ] 123 [ 95| 108 117 ||+ 83
‘Wholesale prices:
Department of Labor—
Farm produets...........indexnumber. .} ..o o il eaae 1913 129 | 125 113 | 116 | 126 | 128 ||+ 1.6
Food, ete........... 1913 150 { 150 139 | 134 | 138 | 138 0.0
Cloths and clothing.. 1913 1981 1924 185 | 183 | 183} 182¢(— 0.5
Fuel and lighting. 1913 218 | 207 (| 187 | 183 183 | 183 0.0
Metals and metal productsindex number..[......... 1. oo e ) 1013 146 | 139 | 19| 117 115| 114|— 0.9
Building material........... index pumber..| .....ooofeeeiiieitlerneniifoiiiene i e[t 1013 221 | 208 203 ( 202| 202| 202 0.0
Chemicalsand drugs...... indexnumber..|... ... el 1913 1781 171} 161 159 ) 159 | 15 0.0
House-furnishing goods...indexnumber. .| ......oecee i ociiiiii i eiiiiicaelaenaanns 1013 2771 2054 218 214 213 | 213 0.0
Miscellaneous............. indexnumber..|....coooeeeniiiileeereaiiennrnei i e ciinraie e ens 1913 180 | 167 )i 148 | 146 150 | 133 ||+ 2.0
All commodities.......... index number. .|.........lciiii e el e el 1913 167 ] 162 149 | 148 | 151 | 152 {|[+ 0.7
Fed, Reserve Board (Dept. of Labor prices)—
Agricultural products... . .index number. . 1913 145| 136 ) 120! 120 | 139 | 141 ||+ 1.4
Animal products..... index number. . 1913 114 | 116 102{ 107 116 | 118 |+ 1.7
Forest products........... index number. . 1013 225 | 210 208 207 | 207 207 0.0
Mineral produgcts. ........ index number 1913 207 | 197 ) 178} 176 | 176 | 176 0.0
Total raw products.......] index number.. 1913 164 { 157 )| 146 ; 147 1531 153 0.0
Producer’s goods.......... index number.. 1913 1551 149 |} 130 | 127 127 128 ||+ 0.8
Consumer’s goods......... index number.. 1013 17| 168 155| 151 153 153 0.0
All commodities. ......... index number.. 1913 167 | 162 149 148 | 151 | 152 ||+ 0.7
Federal Reserve Board Index—
Goods imported. .. index number. 1913 13| 114 M1 140 10| 111 |[+ 0.9
Goods exported. ... .index number. .|. 1913 140 | 129 (1 141 [ 139 | 142 144 [+ 1.4
All commodities...... Jindex number. 1913 157 | 152 || 142 | 142 146 | 147 i+ 0.7
DUD'S..eiininiiiiniinennenad index number 1913 150 | 144 || 136 | 136 | 140 137 ||— 2.1
Bradstreet’s...........coe0ees index number. 1913 129 ) 1231 123 | 124 126 | 125 i— 0.8
Retail prices, food................. index number. .. 1013 158 1 156 1 150 | 142 142 | 139 {— 2.1
Cost of living:
National Industrial Conference Board— .
FOOd...oeiiveennnnnnnnnns index number. . i Jy., 1014 || 172 | 158 | 152 | 150 142 139 |— 21
Shelter ‘ Jy.,1014 | 166 | 171 }) 169 160 | 169 | 165 — 2.4
Clothing...... . . 3., 1004 || 174 | 174 157 ] 156 | 156 154 |— 1.3
Fuel and light............ index number.. | 3y., 1014 || 198 | 187 170 | 178 | 177 174 ||~ L7
Sundries........ccocevnonnn indexnumber..|......... oo Bt eeeannecenilleeen i Jy., 1014 || 190 185 f 178 178 | 177 | 174 |- 1.7
Allitems weighted....... indexmumber. i ....ooocboiieane e oo | Jy.,1014 || 176 | 169 | 163, 161 | 158 | 155 )— 1.9

Foreign wholesale prices: )

United Kingdom gl 1013 192 | 189 162 | 159 | 158 160 i+ 1.3

g 1013 377| 360| 326 314} 308} 307 i+ 0.3

ool 1913 613 | 604 595 | 562 1......]cciiiifeainies

ool M Ty, 1924 {1, 019 [1,410 13,467 13,814 {4,718 [.o.iL. |eeeeee

Canada........ccoviemnnnannsd index number..|.....cooifeaenieiidlevnneneiiciii il 1913 199 [ 194 170 | 168 | 169 | 166 i~ L8

Australia. ... ..ol index number. . |.......oofoeciiiiifoeniine e et i Jy., 1914 || 192 | 181 148 | 147 | 147 |...... LRI

India....ccoimmiinnnnicnnnneas indexnumber. .[.......cofieeiiiiifleciciieidfocerenafirniaienienilicinnaas {Jy., 1004 || 174} 175 || 180 178 | 179 | 182 |+ 17

JAPAD. e nrenenranrnseianannns index number. .| o..oooeufoeeennelonienene oo | 1013 195| 161 }f 209] 206 | 204 201 |- L6
DISTRIBUTION MOVEMENT.

Maijl-order houses, total sales.. .... thous. of dolls. . 1913 173 | 244 217 175 | 1611 211 j|+ 31.0
Sears, Roebuck & Co......... thous. of dolls. . 1913 176 | 252|| 214 178 156 | 198 ||+ 27.3
Montgomery Ward & Co .....thous. of dolls.. 1913 165 223 || 224 169 175 | 243 ||+ 38.8

Chain stores, total salesb.......... thous. of dolls. . 1913 193 | 253 || 502 197 210 | 247 ||+ 17.5
F. W. Woolworth Co......... thous. of dolls. . 1913 166 | 214 438 | 172 183 | 215 [+ 17.4
8. 8. Kresge Co....oovvnunen.. thous. of dolis. . 1913 3141 420) 786 | 326 | 341 406 ||+ 19.1
McCrory Stores Corp.......... thous. of dolis..|" 1913 ‘ 210 | 263 || 546 | 216 | 235 270 |+ 15.1
8. H.Kress& Co.....cuuuenel thous. of dolls. . 1013 i 206 276 (| 530 182 | 204 | 238 |4+ 16.3
J.C. Penney Co. ............. thous. of dolls. . 1013 1‘ 1,243 [1,608 [|2,245 | 084 1,089 1,433 ||+ 316
United Cigar Stores Co........thous. of dolls.. 1913 || 232| 260 || 309 | 199 | 194 | 244 |+ 25.4
OwWlDrugCo....coevvunnnnnn. thous. of dolls. . 1913 l 249 | 2664 3311 246 | 236 | 265 |4 12.3

b Includes Woolworth, Kresge, McCrory, and Kress only.
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. Per- l INDEX NUMBERS. Per-
” Corre- cw%“%gouL o(r;*(—ié BASE 1921 1921 1922 crease
- R o s ! -
N ven in this mumber, Coneaigindex atend ot | SBond- | waTmst sowa. crease §  YEAR or b
ulletin. Feb., | Mar., | month, cule- D, crease
1928 | 1928 | Feb., lative o)
, b 1922 from
| Mar, 1921 1922 from Feb. | Mar. || Dec. | Jan. { Feb. | Mar. Feb
| it 1021 1921. -
o \
DISTRIBUTION MOVEMENT—Continued. : : | E )
American Wholesale Corp., total ‘li
L L thous. of dolls..| 1,806 | 2,226 2,987 8,929 7,165 ||— 19.8 1913 | 198 | 219 134 | 220 | 132 163 ||+ 23.3
Magazine advertising............. thous. oflines..| 1,515 1,717 1,680 6 377 5727 [|— 10.2 1013 I 135] 137 or| 13| 12¢| 140 ||+ 13.3
Newspaper advertising..._...._... thous. of lines..| 75 319 | 93,285 : 91, 503 251, 584 254,349 ||+ 1.1 1919 i 89| 109 112 | 102 90| 111 |+ 23.9
Department-store trade (see de- , i I ‘
tailed tables).
Postal receipts. ...................thous. of dolis..| 20,339 | 24,237 || 22,723 61, 851 65,479 ||+ 5.9 U 1919 104 | 124 )| 145) 114 | 111 | 132 |+ 19.2
PUBLIC FINANCE., ; §
U. 8. interest-bearing debt.........mills, of dolls..| 23,238 | 22,904 i 2,741 | reeenafl 1919 94| 94 921 92| 92| 91— L4
Liberty and Victory Loans and i
‘War Saving securities............mills, of dolls..] 19,129 | 18,458 || 20,102 |..........cleerenveneci]fonnn veeofil 1019 97 97 94 92 8 ||— 3.5
Customs receipts.................. thous. of dolls..| 33,652 | 40,288 || 29,204 76,282 101,191 ||+ 32.7 1913 (1 80| 110 08 103 | 127 152 ||+ 19.7
Ordinary receipts................. thous. of dolls. .} 175,651 | 550,758 || 921,628 | 1,387,520 917,410 1013 || 412 1,527 |[1,227 | 317 201 | 913 ||+213.6
Ordinary disbursements.......... thous. of dolls. .| 182,206 | 325,955 || 536,476 | 1,275,757 1913 I 617 043} 580 | 406 | 320 573 I+ 78.9
Money held outside U. §. Treasury |
and Federal Reserve System:
Total..oeeeeiieiinacaaanannns mills. of dolls..| 4,412 4,433 5,206 |.eeeeneeetinnnnnnnnn. : 1919 107 | 106 93 96 90 90 [+ 0.5
Percapita.....oooeveniiiiiiiiiaa dollars..| 40.46 40.60 48.41 | ooivie i e et 1919 106 | 105 [ 88! s88li+ 03
BANKING AND FINANCE.
Banking.
Debits to individual accounts:
New York City...............mills. of dolls._| 16,543 | 20,377 || 17,353 52,516 1919 74| 85 101 94 81| 100 {[+ 23.2
Outside New York City....... mills, of dolls..| 14,730 | 17,367 || 16,719 50,108 1919 84 951 100 95 84 99 ||+ 17.9
Bank clearings:
New York City......co.o.... mills. of dolls..| 15,340 | 18,720 16,682 49,784 1913 184 ] 212 234( 219 195| 237 (|+ 22.0
Outside New York City....... mills. of dolls..| 10,157 } 12,266 || 12,889 37,354 1913 178) 211 || 212 189 | 166 200 [+ 20.8
Federal Reserve Banks:
Bills discounted............... mills. of dolls. . 708 636 2,287 [eeeceeiaerraee e 1919 124 | 118 61 44 | 37 33 |[— 10.2
Notesin circulation........... mills. cf dolls..| 2,197 2,182 P2 B RO FOROORI | R, | 1019 17 | 112 93 83| 84 83— 0.7
Totalreserves......oeeeeunen.. mills. of dolls..| 3,081 3,103 2,422 |l aee e 1919 1081 111 137 140 141 | 142 jj+ 0.7
Totaldeposits..........uvuunt mills. of dolls..] 1,818 1,805 95:0) I PSRRI IO | IO, 1919 93{ 95 o1} 92 o4 93— 0.7
Reserveratio......ocooceecicanennas per cent. . 78.1 78.4 52,0 evenecareaifecmenaeaica]leacese H 1919 100 104 140| 154 | 156 | 156 0.0
Federal Reserve member banks: :
Totalloans, rediscounts, and !
investments................. mills. of dolls..; 10,918 | 10,842 || 15,983 |.....cccncefevnvnreri]fecnnen 1919 106 | 106 98 96 72 2|- 07
Net demand deposits.......... mills. of dolls..| 10,349 | 10,309 || 10,186 {.......cu|evemunninniflonennnas B 1019 99 96 96| 97| 98| 97)— o.¢
Interest rates: i
New Yorkcallloans................ per cent. .| 4.94 4.35 6.88 [-cerccaceecleveeencacacf]oeaaaans | 1013 2281 216 160) 143 | 155} 137 |— 11.6
Commercial paper, 60-90 days...... per cent. ." 4.88 4.80 7.68 | ...oie..s DI | PO | 1913 134 | 132 89 85 84 83— 1.2
Saving deposits (balance to credit of depositors):
New York State savingsbanks.mills. of dolls..| 2,686 |.........flceeeeeiiilonaiiiiiiiiiiiflocanns 1913 8147 | 149 || 156 |ceveeefeccracforcccaljercceen
Philadelphia Federal Reserve l
distriet . ... ...cooooo... thous. of dolls..| 426,470 | 426,837 |' 418,380 |....__._... i .................. 1920 108 | 107 108| 109{ 109 | 110 |+ 0.1
Chicago Federal Reserve
district ......coovninnnnan.. thous. of dolls. .| 737,987 | 737,074 |; 757,195 |........... . i 1920 1051 104 102{ 101 101 | 101 |— O.1
U. 8. Postal Savings.......... thous. of dolls..| 145,000 | 144, 500 f 161,249 1. ...l | 1913 411 | 406} 369 | 364 365 364 |— 0.3
Life Insurance. { ‘
Policies, new:
Ordinary.....oooeeeuoaas thous. of policies. . 143 167 | 182 482 1913 2127 246 (f 224| 172 193 | 226 ||+ 16.8
Industrial................. thous. of policies. . 569 684 |: 621 1,592 1913 1271 163 | 174 | 142 150 | 180 ||+ 20.2
GIOUD .« .vereenrennannas thous. of policies. . 49 51 . 43 126 1913 @ | @)le] ey @aij+ 41
Totalinsurance............ thous. of policies. . 712 850 : 803 2,073 2,227 1913 141 177 || 182 146{ 157 | 188 {4+ 10.4
Amount of new insurance: . o
Ordinary .......ccccvvececnanns thous. of dolls. .| 361,571 | 419,839 |- 410,146 | 1,095,960 | 1,086,938 |— 0.8 § 1913 267 | 311 317 232 274| 320 {i+ 16.1
Industrial....cccveeeniennn... thous. of dolis..| 110,954 | 132,833 || 118,478 303, 701 347,512 ||+ 14.4 | 1913 177 | 228 244 200§ 214 256 |i+ 19.7
GIOUP. ..uveevniriennennnans thous. of dolls..{ 7,420 | 15,215 9,581 20,879 35,922 ||+ 72.0 4 1913 368 | 663 j|1,757 | 920 513 {1,053 1i+105.1
Totalinsurance............... thous. of dolls..' 479,945 } 567,888 ' 538,205 | 1,420,540 | 1,470,373 "'+ 3.5 1 1013 2431 201 1l 3081 2281 259 308 /4 18.3
¢ Previous quarter, Jan. 1. 12 Index number not computed.
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. Per- INDEX NUMBERS.
centage Per-
increase [ cent-
Note—Detailed tables covering all items are Corre: | U™ | oo § mase 192019 1992 grg%fg
%ivaﬁ in this number. Consult %ndex at end of s%%léd- LATEST MONTR. cie_aie Yg‘;n l 0(1' d23~
ulletin. Feb., | Mar., || month, cumu- [ PERIOD. crease
1922° | 1922 Feb., lative ; (=)
or 1922 ! Mar.
Mar., 1921 1922 from Feb. | Mar. | Dec. | Jan. | Feb. | Mar. || from
1921, 1921. | Feb.
|
i}
BANKING AND FINANCE—Continued,
Business Finances.
Business failures:
FirmS. oot iiieiiaenaaaaead number..| 2,331 2,463 1,336 4,872 7,517 ||+ 54.3 913 123 ) 100 183 204 174 184 {i+ 5.7
Liabilities......ooeeeieennaas thous. of dolls..| 72,608 71,608 67,409 180,398 218,012 |i+ 20.9 1013 268 7 297 385 | 325) 320 315§|— 1.4
Dividend and interest payments. .thous. of dolis. .| 280,600 | 342,881 || 351,981 | 1,156,117 | 1,153,096 |i— 0.3 [ = 1913 188 | 238§ 243 115| 189 | 232 |4+ 22.2
U. S. Steel Corp.’searnings....... thous. of dolls..| 6,181 8,505 7,741 32,286 19,340 {— 40.1 1913 89 68 40 41 54 74 ||+ 37.6
New capitalissues:
Corporations. ................thous. of dolls..| 202,749 | 283,724 || 138,701 694, 832 696,135 i+ 0.2 1913 218} 101 153 | 1481 207 ||+ 39.9
State and municipalities—
Permanent loans .of dolls..| 86,969 | 123,801 64,388 215,019 287,888 !+ 33.9 1913 219 | 189 || 921 226 | 255 364 ||+ 42.5
Temporary loans .of dolls..| 48,157 | 65,231 (| 105,252 207,108 126,616 ||— 38.9 1913 1021 261 127 33| 120] 162 ||+ 35.5
‘New incorporations............... . of dolis..} 591,404 | 731,866 || 954,700 | 2,852,536 | 2,166,923 ||- 24.0 1913 380 | 554 350] 490 | 343 | 425+ 23.8
Telephone earnings:
Total operating revenue. . ....thous. of dolls..| 36,998 |......... 33,206 67,600 75,181 {{+ 11.2 1913 253 | 271 288 | 291
Total operating income. .. .of dolls..| 8,073 1......... 6,706 13,140 16,222 ||+ 23.5 1913 181 | 213 ([ 172 | 220
Telegraph earnings:
Commercialtelegraph tolls. . _.thous. of dolls..| 6,950 {......... 7,412 15,595 14,401 |- 7.7 1919 98 | 112 104 98 [2) I PRV | I,
Telegraph and cable operating
TeVeNnUe.....ccuuu.. thous. of dolls..] 8,932 ]......... 9,457 19,937 18,518 l— 7.1 0 1919 94| 107§ 104 95
Operating income thous. of dolls. . 883 foerennnns 599 5 1919 37| 93¢ 11 64
Credit conditions:
Orders...........per ct. of total transactions. . 25.6 26.9 23.8 1916 88 86 93 92 93 97 [|+ 4.3
Indebtedness....per ct. of total transactions. . 39.7 38.1 30.6 1916 81 794 109! 109| 102 98 |- 3.9
Payments. ...... per ct. of total transactions.. 48.1 49.7 57.4 1916 100 | 104 91 91 87 90 I+ 3.4
Stocks and Bonds. w
Stock prices, clothing:
25industrials, average.......dolls. per share..[ 86.42 89.30 83.34 1913 149 | 143 140 | 143 | 149| 154 [+ 3.3
25 railroads, average......... dolls. per share..] 56.41 58.15 51.94 1913 65 63 66 65 68 70 1+ 3.1
Stock sales (N. Y. Stock Ex-
change)......... ceeeeeneconenn thous. of shares..| 16,185} 22,734 15,907 1913 147 | 2301 2551 222 234} 328 ||+ 40.5
Bond sales:
Miscellaneous.......ccocennee. thous. of dolls. .| 187,368 | 237,852 |} 87,072 ( 270,437 | 616,436 || +127.9 1919 ‘100 | 1223 265 268 263 | 333 i+ 26.9
Liberty-Victory. -thous. of dolls. .| 121,981 | 180,639 || 135,918 466, 353 531,233 i+ 13.9 1919 63 57 93 97 52 76 ||+ 48.1
Total...eeeuereeeecancannnans thous. of dolis..| 309,349 | 418,491 || 222,990 736,790 | 1,147,669 ||+ 55.8 1919 7 72 132 | 136| 100] 136 {|+ 35.3
Bond prices:
Highest-grade rails............perct. of par..| 82.95 83.33 ceveonseerecaciacaenfioae.. f 1915 82 81 91 93 92 93 [1+ 0.5
Second-graderails............. per ct. of par..| 68.47 70.06 1915 79 78 89 91 91 93 |[+ 2.3
Publicutility........c........l per ct. of par..| 62.34 64.65 1915 71 71 80 83 84 88 |1+ 3.7
Industrial......c.cooioneaannn. perct.of par..| 72.07 71.80 1915 84 80 77 102} 102| 102 )i— 0.4
Combined price index......... perct.of par..| 70.71 71.85 (RO RN | PRI | 1915 78 77 84 91 92 94 [+ 1.6
Stocks and Bonds. |
Municipal bond yield................... percent..| 4.39]........ | RO IR IR | SRR 1913 me| 15l e8| 99| 99l...... b
Corporation Stockholders ;
( The following figures are quarterly.) :
Pennsylvania Railroad Co.:
DOMOSC . - v v nemeeeemennannanannnn number. .[s138,847 | 138,895 |[ 137,007 |._.........|........... [ 1013 [{s181| 188l w91 [.....]._.... 191 0.0
FOreign....occevruiemrenaenaenannns number..| 82,852 2,915 b IS 2 R R LN 1913 “813 13 261......0...... 26 ||+ 2.2
U. 8. Steel Corp.,common stock:
Domestic........... ceeemeveenceanan number. . [ 106,061 | 105,261 )| 103,093 1913 8228 | 249 | 256 |......l...... 254 {i— 0.8
Forelgn..........ceuuen ceeneaneaas number..[ 81,379 | 1,399 (| 1,283 1913 882 84 9|+ L5
Shares held by brokers. . ...percent of total..| 821.44 22.01 b2 52 4 IR PR ‘,1913 849 47 4431+ 2.4
American Telophone and Telegraph Co.:
DOomestiC...eeseecarcecaionannn .....number..?183,676 | 195,608 || 144,716 |...........|......coo]ieaenn 1913 8259 | 272 || 345|......0...... 368 ||+ 6.5
number..| 82,180 2,217 1,774 . PO P RN 1913 8149 | 170 213 [|+ L7
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. Per- INDEX NUMBERS. P
centage| cegtt.-
increase; agein.

Corre- | © soven " (_’é) 1921 1921 1922 crease
NorE~Detailed tables covering all items are spond- THROUGH or ce- | BASE +)
gm:'n in this number. Consult index at end of pin g LATEST MONTH. c‘("i’ie Yggn or de
jetin. Feb. Mar. month, - il PERIOD. crease
1922 | 1929 {| Feb., o | FERE )
or .
Mar., 1921 1922 flr?,z,i i! Feb. | Mar. || Dec. | Jan. | Feb. | Mar. || from
1921. 1921. Feb.
BANKING AND FINANCE—Continued.
Gold and Sfiver. i ‘
Gold: | !
Domestic receipts at mint . . . ....fine ounces..! 66,608 [ 70,629 || 70,775 | 203,761 | 213,156 ||+ 4.6 1913 45| 48 61| 51| 45; 48[+ 6.0
............... thous. of ounces. . 77 228 671 1,881 640 [|— 66.0 § 1913 76 92 93 46 1 31 ||+196-1
...................... thous. of dolis..| 28,701 | 33,488 || 87,372 | 169,503 8,760 || - 47.6 f 1913 833 (1,646 || 597 | 500 | 5411 631 |+ 16.7
...................... thous. of dolis. . 1,732 986 710 4,471 3,581 {|— 19.9 | 1913 14 9 25 1 23 13 )— 43.1
................. thous. of fine 0z..| 3,878 4,186 6,077 16,449 12,002 ||— 27.0 1913 98+ 109 70 71 70 B+ 7.9
...thous.of dolls..} 4,771 6,953 3,872 13, 569 18,222 {[+ 34.3 § 1913 163 { 130 185 | 217 | 160 | 233 i+ 45.7
..... thous. of dolls..] 7,092 5,307 2,919 14,947 16,376 [+ 9.6 1913 102 56 137 76| 136 ] 101 ||— 25.2
......... dolls. per fine oz.. . 653 .644 I | N PRI PRI | I SO, 1913 99 2 110 110 109 | 108 {i— 1.4
Price at London. ..... pence per standard oz..| 33.891 | 33.269 || 32.479 |...... ... eeeeeiiiiiliaiannnn 1913 126 | 118 129 ¢ 127 123 121 ||— 1.8
FOREIGN EXCHANGE RATES. g |
Europe:
England___.............dolls. per £ sterling__| 4.36 4,38 391 | Par. val, 80| 80 86| 87| 90 90|+ 0.5
..dolls, per franc..{  .087 .090 ‘ 37| 36 40 42| 45| 47+ 3.4
....dolls, per lire.. . 049 . 051 19 20 23 23 25 26 |+ 4.1
..dolls. per franc.. .083 .084 39 38 39 40 43 4 li4+ 1.2
....dolls, permark__ . 005 . 004 7 7 2 2 2 2~ 20.0
............... dolls. per guilder.. .376 .378 85 86 91 91 94 94 i+ 0.5
e eeeeeaerranaas dolls. per krone. . .261 . 267 I+ 3 PN MR | RO, §i Par.val. 83 85 91 93 97 98 ||+ 2.3
.................. dolls. per franc. . .195 .194 AN e ia e eee-o. ]| Par.val. 85 89 101| 101 101| 101 {— 0.5
......................... dolis. per yen.. .474 98 97 96 95 95 95 [|— 0.2
| : T dolls. per rupee.. .281 57| 53 56 57 58 57— 1.1

dolls. per Can. doll.. .963 88| 88 93] 65| 96| 97 |+ 0.6

..dolls. per gold peso. . .826 83 81 78 80 86 86 |+ 0.2

) BN dolls. per milreis. . .132 48| 447 39) 39! 41| 42 0.0
Chile.....ccvvuieeeanes dolls. per paper peso.. .104 74 76 55 52 53 58 11+ 9.6
General index of for. exchange. . . .index number. .{......... 55 54 551 59| 58| 56— 3.4

U. 8. FOREIGN TRADE.
Imports by Grand Divisions.

.of dolis..! 71,485 | 85,842 || 76,708 191,207 | 225,440 [j+ 17.9 § 1913 76| 107 ] 101

95 99 119 |+ 20.1
. of dolls..| 11,656 | 13,025 | 14,200 35, 790 35,835 i— 1.3 ¢ 1913 100 123 9 92 101 ] 112 jj+ 1.7
.ofdolls..| 8,901 9,633 7,368 16, 950 25,757 ||+ 52.0 fl 1913 32 48 47 47 58 63 |+ 8.2
.ofdolls..| 3,180 5,601 5,299 10, 699 13,271 {|+ 24.0 f 1913 45| 15 117 100 691 119 ||+ 73.0

.ofdolls..| 26,499 { 33,362 || 27,000 63,413 80,666 (|+ 27.2 1913 83| 120 109 921 117 | 147 ||+ 25.9

.ofdolls.. | 57,701 | 73,192 | 92,112 235,089 187,422 |[— 20.3 [ 1013 243 | 284 )| 159 | 174 | 178 | 225 ||+ 26.8
.ofdolls..! 20,137 | 25,937 | 31,215 98,321 71,288 ||—- 27.5 § 1913 278 | 264 )| 226 | 212} 170] 219 |+ 28.8

.ofdolls..| 25114 | 23,745 || 32,685| 80,944 71,662 (- 203§ 1913 160 | 198 16¢| 138| 152 144— 5.5
.ofdolls..] 6,193| 4,727 8,413| 19,459] 16,140 [- 170§ 1013 || 240 | 3051 202| 245| 201! 222 |~ 28.7

.ofdolls..| 55,152 | 63,057 || 45,300 | 146,451 183,446 I+ 25.3 § 1913 195 ] 172 s00| 248 200| 230 [+ 14.3
,ofdolis..| 22,406 | 19,357 || 10,678 | 31,328 | 690,704 [[+122.5 F 1013 142 130 88| 839| 272| 235 (|- 13.6
Lofdolls..| 6,201 10,3¢2{ 5,06¢| 12,603| 21,146+ 67.8% 1013 159 | 256 ([ 345! 228] 318] 523 |+ 64.¢
. of dolls. .| 215,743 | 256,178 || 251,969 | 675,206 | 689,116 ||+ 20.5 § 1913 144 | 169 (| 150] 145| 144 | 171 ||+ 18.7

. of dolls. .| 128,956 | 180,121 || 199,256 | 763,201 | 458,016 |— 40.0 § 1913 101 159 | 124 119 | 108 | 144 |[+ 30.7
Lofdolls..| 16,054 | 10,080 | 19,507 | 75,854 { 52,864 |~ 30.3 § 1913 159 | 153 (| 134 138 125| 149 ||+ 18.8
. ofdolls..] 22,053 | 35,658 30,508 | 118,152| 81,380 ||~ 311§ 1013 132 104 74| 81| 75| 122+ 617
.ofdolls..| 5,637| 6,558 16,008] 72,260 21,461(~70.3 [ 1013 | 367 258 220| 141 6| 100 ||+ 163

.ofdolls..| 53,390 | 72,703 || 78,155 | 282,309 191,036 ||— 32.4 i 1013 190( 150 (| 140 132 108 148 ||+ 36.3

.ofdolls..| 59,724 | 73,565 || 96,083 | 365,902 | 101,425 |~ 47.7 B 1013 | 222 102 12¢4| 16| 119] 147+ 23.2
L ofdolls..| 35,303 | 44,477 | 48,168 | 147,720 112,383 ||~ 23.0 0 1013 134 148 04| 97 105| 132 |+ 26.0
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. INDEX NUMBERS, Per
cent-
Corre. | CUMULATIVE TOTAL 1901 1021 . 25:;8“‘:
Nore.—Detailed tables covering all items are - THROUGH BASE 922 +
ven in this number. Consultindex at end of sp&l;d LATEST MONTH. YEAR o&- e-
ulletin, Feb., | Mar., || month, PERIOD. - crease
1922 1922 Feb., (-)
or Mar.
Mar., 1921 1922 Feb. | Mar. || Dec. | Jan. | Feb. | Mar. || from
1921, Feb,
U. S. FOREIGN TRADE—Continued.
Exports by Grand Divisions—Continued.
South America:
Total. .o oiieiiieiiiiaceainaaad thous. of dolls..} 14,096 | 17,200 28,621 128,855 45,160 1913 318 | 234 133 | 114} 115 141 [+ 22.0
Argenting.......cieeineneanes thous. ofdolls..| 6,246 6, 987 12,166 52,835 19,420 1913 359 | 266 158 1 135 136 152 |+ 11.9
Asia and Oceania: :
b X017 ) S, thous. of dolls..| 43,626! 54,112 53,915 234,477 152,465 1913 493 | 311 340 | 3816 | 252 | 312 ji+ 24.0
Japan............. ..thous.of dolls..; 18,788 | 22,852 16,410 61,285 69,625 1913 423 | 315 590 | 537 | 361 439 |+ 21.6
Africa, total........... ...thous.ofdolls..| 4,346 | 5,269 8,806 34,790 12,845 1913 506 | 365 167 134 | 180 | 218 |+ 21.2
Grandtotal......ooiiiniiuanaannes thous. of dolls. .} 250,748 | 330,267 || 386,680 | 1,527,405 853,198 1913 235 | 187 143 | 135 121} 156 |I+ 3.7
|
TRADE AND INDUSTRY OF FOREIGN ‘
COUNTRIES. :
United Kingdom. ,
Imports (values): j
Total .covieenennacannnn. thous. of £ sterling..[ 69,275 | 87,879 93,742 307,767 233,642 1913 151 | 146 1331 119 108 | 137 |+ 26.9
Food, drink,and tobacco.thous. of £ sterling..| 32,275 | 45,261 50, 888 147,796 111,490 1913 197 | 210 162 140 | 133 187 i+ 40.2
Raw material............ thous. of £ sterling..| 20,220 | 22,0095 17,739 80,248 66, 880 1913 109 76 118 | 105 86 M+ 9.3
Manufactured articles.....thous. of £ sterling..| 16,576 | 20,309 || 24,980 78,841 54,595 1913 145 | 155 13} 110] 103 | 126 j|+ 22.5
Exports (values):
Total. ..ccevecrencrnnanns thoys. of £ sterling..| 58,335 | 64,581 66, 809 227,787 186,063 1913 156 | 183 136 | 144 | 133 148 |[+ 10.7
Food, drink,and tobacco.thous. of £ sterling..| 2,754 3,270 2,897 9,824 8,885 1913 13| 107 17| 105 101 | 120 |+ 18.7
Raw material............ thous. of £ sterling..| 6,869 8,465 5,832 19,381 22,366 1913 101 | 100 133{ 121§ 118 145 ||+ 23.2
Manufactured articles....thous. of £ sterling..| 48,000 | 51,760 56,969 194,892 151, 584 1913 170 166 138} 151 140! 151 i+ 7.8
Reexports(values):
Total.....ccevnecnenncess thous. of £ sterling..| 10,174 | 10,154 8,888 26, 847 28,787 1913 88 97 101 93| 111} 111 ||— 0.2
Food, drink,and tobacco.thous. of £ sterling..| 2,276 | 2,709 || 2,851 6,563 7,140 1913 117 215 183 162 171 204 |'+ 19.0
Raw material............ thous. of £ sterling..| 5,323 5,015 4,074 13,364 14,353 1913 82 76 80 75| 100 94 jl—~ 5.8
Manufactured articles....thous. of £ sterling..| 2,575 | 2,428 || 1,962 6,868 7,288 1913 83 102 93| 105| 99— 5.7
Exports of key commodities (quantities):
Cotton piece goods. ........ thous. of sq. yds..| 252,278 | 304,203 [ 232,043 | 726,605 | 895,919 1920 66 89| 92| e8| 82|+ 206
‘Woolen and worsted tissues.thous. ofsq. yds..| 11,995 [ 15,057 9,121 33,691 42, 865 1920 48| 41 52( 71 54 68 ([+ 25.5
Iron andsteel............ thous. oflong tons. . 224 296 150 554 774 1913 41 36 50 61 54 71 1+ 31.3
(o771 R thous. oflong tons..| 4,014 | 5,201 1,968 5,397 13,236 1913 28| 32 70| 6] 66] 85 |+ 29.6
........... 1913 54 45 32 34 f< 13 PR : P,
1913 76 56 60 51 (117 FORNPRIN | P
1913 73 69 94 £ PR PPN |
R 111920 60 63 37 28 | —23.6
per cent employed.. 83.7[cnnnnn. [+ 1 35 IO PO 1913 93| 92 85| 85{ 85i.............
The Netherlands.
Total trade (vaiues):
Imports....ccoveenen. ...thous. of guilders. .| 152,667 |......... 170, 494 384, 630 305,163 1919 72 91 76
thous. of guilders. .| 85,668 |......... 120,956 | 236,791 | 171,774 1919 1031 o1 83
Exports of key commodities (quantities):
metric tons..| 1,242 1,316 3,253 2,903 1913 43| 36} 38
. .metrictons..| 3,760 |... 3,863 7,126 7,503 1913 70 65 63
Margarene. ..... .metric tons..| 3,891 |. 5,010 9,749 7,420 1913 85 93 102
Flowerbulbs.........cccoovunee. metric tons. . 138 |.. 146 265 347 1913 7 8 2t
Germany.
‘Total trade (values):
IMPOTtS. . eeeneeenrennnaennnns thous. of dolis..| 57,960 |.........0L_.......l........... 123,709 913 |......L..... 34| 31| 27 |eeceiifloennnen
EXPOrtSeuneenencncnreranennns thous. of dolls..| 69,950 [.........{-ecceeesierniennnns. 144,855 1913 f|......l...e. 39| 38| 350.....0.......
Belgium.
e eeeceesercrececeesaeesa-ees--Shorttons..| 8,543| 9,866 5115 21,475] 27,501 1920 93] 66| 105| 117 110] 127 ||+ 155
...thous. of metric tons..! 1,760 |......... 1,778 3,819 3,632 1913 93] 95| 103{ 98] 92|......lh..cc.c0

11 Nine months’ average April to December, inclusivc.
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TREND OF BUSINESS MOVEMENTS—Continued.

NUMERICAL DATA. Per- INDEX NUMBERS. | Per-
N Detailed tabl i i corre | T Tagtven " || ovde f| ase 1921|1921 1922 orease
ghvon n this wumbor, Consalyindéx o end of spond- | vavost mowa. |\ orease | vEam 1 o
ulletin. Feb., | Mar., | month, cimne b e | crease
1922 | 1928 Feb., lative | | (=)
or 1922 ! ii Mar.
Mar., 1921 1922 from Feb. | Mar. |' Dec. | Jan. | Feb. | Mar. ;| from
1921, 1921, | Feb.
TRADE AND INDUSTRY OF FOREIGN
COUNTRIES—Continued. ;
Canada. : i
Total trade: | ‘
Imports...ceoovemniennnnnnn.. thous, of dolls..| 54,294 | 79,337 || 92,601 236, 824 185,107 {|— 21.8 1913 129 { 166 | 107 92 97| 142 ||+ 46.1
EXDPOrtS.enncneaceececeanannn thous. of dolls..| 47,004 | 60,847 || 60,468 | 217,717 154,040 |l— 23.8 Il 1013 211 2211 277 | 150 | 150 |. 194 |+ 29.5
Exports of key commodities (quantities): ‘
Canned salmon............ thous. of pounds..| 1,260 | 1,861 | 1,214 5,438 5,065 |— 6.9 F 1913 134] 69 104 10| 72| 106 1+ 6.7
Paper, printing............ thous. of pounds. .| 141,458 | 190,391 [ 151,547 371,901 467,251 ||+ 25.6 1913 432 | 619 594 | 553 | 578 | 778 i+ 34.6
Cho8S6. . vuveeeenenanannnns .thous. of pounds..| 4,708 | 3,533 | 1,028 13,001 9,761 | — 25.4 | 1913 26| 8| 65| 12| 36| 27|~ 250
Wheat....ooveeeneneaennn ...thous.of bush..| 5,602| 6,042} 7,486 28,113 17,747 |— 36.9 1013 10! 89l a2| 73! 671 72|+ 79
Produetion: L ' !
Pigiron......ccooeevnneann thous. of long tons. . L7 1 PO | N BRI IS ————— ] 1913 69 71 48
Steelingots.............. thous, of long tons. . 21..... PEON | PO S P | P 1913 a8 61 49
Bank clearings............c.oevauens milis. of doils..; 1,110 1,298 1,204 3,983 3,712 \— 6.8 1913 161 | 167 || 200
Bond issues:
Government and provincial...thous. of dolls. . ...... P P | PO . 18,250 21,370 i+ 17.1 1913 ... 237 70
Municipal.......oovenenn.n ...thous. of dolls..| 10,645 |.........|| 9,661 15,415 12,827 {l— 16.8 1913 00| 50 44
Total.coooiriiniiiinanennnnns thous. of dolls..| 17,278 |......... 9,661 33,665 40,830 (4 21.3 1913 69 ( 115 52
Corporatiol....e.covvnnanaasd thous. of dolls..| 6,633 |..... «eeo|| 8,000 10, 050 10,633 [+ 5.8 1913 130 | 81| 126
Employment:
Trade-union employment. per cent employed.. |....... coleceanseas cerecnnan FOUTRUU AU | IR, 1913 87 86 88 2 20 DR PPN | S ..
Applications. ... ................... number..| 37,345 |......... 33,535 | 76,329 | 79,578 I+ 4.3 1920 st sr| 93| w02| 90/.....0L......
Vacancios....couveeeennniona.. ev....number..; 22,571 |....... .| 17,165 37,075 45,571 |+ 22.9 1920 43 66 51 57 56 feeveee]loannnn .
Placements— ‘
Regular...coooviiniieniaannne.. number..; 10,624 |......... 13,849 29,789 22,449 |- 32.7 § 1920 45 54 38 39 35 [ceveiafenceens
Casual....oooiniiiinnineiiae.. number.. 5,156 10,455 18,120 ||+ 73.3 1920 78 87 || 1981 138 137 |...eaefioeacnen
Business failures:
FIMMS. .. eivurennnnmonnarneeaneaces number.. 314 212 159 520 856 |+ 64.6 ff 1913 110 | 105 187 217 | 207 | 139 |- 325
Liabilities...ccevenaanannnnn. thous. of dolls..| 9,221 4,445 4,232 12,504 19,733 ||+ 57.8 § 1913 204 | 305 || 349 | 437 664 | 320 I— 5.8
Argentina.
Grain shipments:
Wheat,..v.eviiiaciernnennnns thous, of bush..| 19,213 | 27,600 8,927 16,204 54,343 ||+235. 4 1013 70 104 32 87| 223 321 [+ 43.7
Corn... thous. of bush..! 7,603 4,485 2,874 17,898 17,876 {(+ 0.1 1913 32 18 55 37 48 28 |i— 41.0
Oats...... ..thous, of bush..| 4,414 | 2,55 | 3,373 7,450 9,166 ||+ 23.0 § 1913 50| 66| 23| 43| 8| 50— 421
FIaX3000 . o-envernnncaneenanas thous, of bush..| 2,662 | 2,661| 6,203 11,045 7,861 ||— 28.8 ff 1914 85! 186 155| 76! 80| 80 0.0
Visible supply:
‘Wheat. eevees....thous, of bush..| 7,030 4,810 3,700 7,955, 17,760 ||+123.3 1913 93| 143 || 114 | 229 | 272 | 186 {|— 31.6
Corn... ..thous. of bush..; 2,000 1,600 800 3,400 6,000 ||+ 76.5 1913 29 23 92 69 57 46 ||— 20.0
Flaxseed. ...... ..thous.ofbush..| 2,220 2, 800 3,200 8,200 7,020 |[— 14.4 1014 412 | 440 495 | 275 302 | 385 |+ 261
Japan.
Total trade (values):
IMports......coonvemenamnninns thous. of yen..| 196,100 | 205,400 || 136,953 361, 452 577,800 {4 59.9 1913 196 | 225 266 200 323 338 i+ 4.7
Exports.....cccvieviennnnaaa.. thous. of yen..| 101,100 | 114,800 || 94,105 245, 861 303,100 |+ 23.3 1913 146 179 | 277 | 165) 192 | 218 {4+ 13.4
British India.
Total trade (values):
TMPOLtS. ..unenveeeennnnnnns thous, of rupees..| 189,300 | 214,800 || 242,501 | 809,513 | 680,300 |— 16.0 | 1913 190 181 || 173 | 208 | 141 | 160 [+ 135
Exports.....c..coeeennnnann thous, of rupees..| 222,000 | 276,900 || 181,815 | 544,200 | 728,800 !\4- 33.9 1913 8| 8| 106 112 108 | 135 |+ 247
Australia. ] I
Total trade (values): i : !
Imports........ccoeuven. thous. of £ sterling..; 9,250 f......... | 11,841 29, 261 17,890 ‘ - 389 1913 ‘ 178 | 217101 132 | 130 | 139 |eeeenfjoceses .
Exports....c.cceenann.s thous, of £ sterling..| 12,980 ' ......... 12,390 23,762 23,460 i~ 1.3 1913 || 189} 165: 183 | 160 198 :i......0.......
! B i ! .
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TEXTILES.
Table 1.—INDEX NUMBERS.

Based on data from Government sources.!

[Base year in bold-faced type; numerical data on oppasite page.}

cor- | ELAS-
WOOL. COTTON. nggﬂ WEB-
*ll BING.
0. S.
YEAR AND MONTE. Con- :Seor?lal Gg:,‘;'t" Imports Im- Con- Stocks.? P’gg;l‘c' Visible
s&l)x'llp‘- %‘:ﬁ;’ quar- },‘,‘c'}“‘l‘,‘;'},‘; Exports® pores.e || sumed.” (crop es-| supply.s|| EXPOrts.) Sales.
d terly . In Mices. |IN WABE-| timste),
stocks. | goeks. HOUSES.
Relative| Relative to 1019 Relative to 1913 to1000.73| Relative to1lo13, || Relative
to 1913, - - Moverage. | Teiative to1913. | %o 1o,
|
1909-13 monthly average._.l.......c..f oeeen b el ciideeiiiiiiidloiaa, PSRN FOURR | PSRN I SO 100  aeeeerendieeesnesenallecencacan .
1913 monthly average....... 100 |oooiiieifeieiaann. . 100 2100 2100 100 100 100 .......... 100 2100 |..........
1914 monthly average....... 110 1711 s 105 3101 102 97 100 124 100 293 |l.eeeeennn
1915 monthly average....... 119 272 96 166 104 99 177 86 146 17 j..........
1916 monthly average....... 168 296 81 158 126 127 182 88 114 139 Jloeeevennan
1917 monthly average....... 134 n 55 114 132 141 153 87 91 172 Jleeeeoo....
1918 monthly average. ...... 146 1oovvveefoneencnnns 299 a7 92 133 112 153 92 92 122 fleceevnnnn
1919 monthly average....... 142 100 100 294 75 144 108 108 206 88 14 154 100
1920 monthly average....... 18 88 39 171 71 246 117 131 174 |l 103 128 184 87
1921 monthly average....... b T O 211 74 114 85 88 255 64 144 124 81
i
; ; ;
179 332 128 514 123 145 213 164 193 124
156 208 88 610 107 139 201 158 214 106
168 261 108 658 19 138 184 149 237 128
165  iceeeeenecleviieaenns 428 75 342 118 135 169 141 217 103
M2 eeiiiiiienennenen. 106 50 78 112 127 47 [eeeenenn.. 130 243 129
118 86 40 167 33 97 115 118 131 |.......... 115 214 13
92 75 29 143 109 101 17 88 101 163 82
93 114 20 114 100 84 112 96 87 127 87
88 83 38 93 31 98 95 (] 159 98 84 147 n
L R R 69 80 68 83 70 235 93 115 179 47
[ 97 M 111 69 83 290 03 139 158 25
60 9% 34 106 108 127 61 93 319 100 158 120 32
74 167 83 118 76 95 321 157 101 50
03 339 68 138 82 99 313 153 81 59
18 775 52 134 91 100 298 146 89 74
182 e, 516 “ 92 85 98 288 |loeeeeeen. 145 9 8
U3 SO IOOTUN n7 l 66 52 91 3 269 |loeeenenn.. 147 107 8
145 99 27 47 68 48 26 90 245 floeeer ee.. 145 131 87
132 74 73 17 85 83 212 65 134 134 80
145 125 28 97 5 198 63 121 152 89
September. ... ........... 155 104 18 115 72 31 101 76 245 54 129 168 M
October .._..oocovvnnnn... b L2 (R 72 120 154 103 105 283 50 151 174 100
November.........ceeveen.. b ;% J PN 87 93 253 109 123 299 50 151 144 89
December .. .cooeecnnnnn... 159 jeeeiiiiaiidiiiiiieans 99 88 300 106 130 204 64 148 108 86
207

See footnotes on opposite page.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



41

TEXTILES.
Table 2—NUMERICAL DATA,

From Government sources.!
[Base year in bold-faced type; index numbers on opposite page.}

WOOL. COTTON. ELAS-
COTTON/| TIC
CLOTH:! WEB-
Con= | oo U.S. Stocks.? BING.
sump= | o eia) | Govern= Imports Produc-| vy e || i
_tion quar- ment | (unman- Exports.’ Im- Con= tion sup- I
YEAR AND MONTH. |(in gl:ea§-e terly %eu:r- ¢ grf:(cl-) ports.t || sumed.? 1IN W ARE- g::stgs),- ply.s i
‘;g:gﬁ stocks. stocl{s. . IN MILLS. | “pousEs. . Exports. | Sales.
Thousands of pounds. Bales. Thmxggﬁis of Tho;:asxlsds of
1909-131m00. 8V.. oo lecieenens . O | S (R | R AR AP b X 1 S RN | PR | P
1913 monthly av...{40,522 12,651 (727,048 (320,309 | 482,194 |1,341,889 (1,760,351 ||.......... 3,068 137,062 |[..........
1914 monthlyav...| 44,602 |.......... .1 ......... 21,680 ||2763,775 |220,558 || 490,304 | 1,305,576 | 1,766,241 |l 16,135 | 3,070 | 334,572 ||..........
1915 monthlyav...} 48,199 . ... foceceeeenns 34,303 || 696,583 | 33,798 || 500,767 | 1,326,773 | 3,116,900 || 11,192 | 4,479 43,195 [jo.eonnn...
1916 monthlyav...| 68,091 |.._..._. .. . ...c..... 37,432 || 585,810 | 32,064 || 606,544 | 1,704,731 | 3,197,001 11,450 | 3,480 51,687 l|..........
1917 monthly av...| 54,190 [ ... ifoccieeeeee. 35,083 || 401,570 | 23,103 || 638,184 | 1,800,108 | 2,690,700 || 11,302 | 2,798 63,719 ||.ceeenn..n
1918 monthlyav...| 59,269 [..........f.c...ceoee. 37,811 || 342,606 | 18,781 [} 640,444 | 1,500,619 | 2,689,271 12,041 | 2,816 45,348 ||..........
19190 monthly av...| 57,554 |446,214 (169,690 | 37,158 || 546,432 | 29,226 || 518,653 | 1,454,170 | 3,632,971 11,421 | 3,492 56,920 (/15,397
1920 monthlyav...| 47,898 | 363,267 66,951 | 21,635 || 513,261 | 49,999 | 563,517 | 1,762,006 | 3,056,97} 13,440 | 3,915 68,311 13,404
1921 monthly av...| 54,734 |......... D IO 26,717 || 539,602 | 23,137 || 407,499 | 1,183,376 | 4,484,848 8,340 | 4,414 45,960 || 12,425
!
1920, !
41,950 | 929,671 | 104,485 || 591,921 | 1,952,326 | 3,758,329 4,722 71,447 || 19,052
26,103 || 640,320 | 123,880 || 515,609 | 1,869,368 | 3,530,654 4,840 79,377 || 16,327
67,387 794,460 | 133,727 || 575,789 | 1,853,996 | 3,240,197 4,573 87,716 | 19,656
66,725 546,125 | 69,357 566,914 | 1,811,527 | 2,078,158 4,316 1 80,276 || 15,815
57,419 364,904 | 15,767 || 541,377 @ 1,608,833 | 2,586,868 4,002 90,046 || 19,801
46,439 241,440 | 19,635 || 555,155 r1,554,274 2,301,016 3,539 79,402 || 17,3%
37,438 211,841 | 28,988 || 525,489 | 1,358,147 | 2,055,015 3,110 | 60,258 (| 12,612
37,558. 146,668 | 23,106 || 483,193 | 1,130,604 | 1,068,218 2,662 47,113 || 13,327
35,484 228, 068 20, 004 457,647 907, 288 2,792,152 2,579 | 54,465 10,915
38,337 583,725 | 13,825 | 401,325 940,480 | 4,132,967 3,519 | 66,272 7,161
27,926 683,323 | 22,513 || 332,712 | 1,118,418 | 5,100,978 4,213 '| 58,588 3,859
24,316 788,578 | 25,800 || 294,851 | 1,251,122 | 5,623,266 4,846 || 44,377 4,932
30,072 leeenneneneeiinrnannn 21,169 | 605,381 | 24,024 || 366,270 | 1,273,067 | 5,645,368 |[.......... 4,822 37,487 7,705
86,555 |.ceveineriafoanannencnn 42,886 || 493,426 | 28,055 || 395,115 | 1,327,155 | 5,503,139 |[|.......... 4,707 30, 087 9,079
47,602 | 475,123 56,912 | 98,103 || 875,180 | 27,282 || 438,218 | 1,336,542 | 5,252,852 |{-...cuc... 1,476 33,024 || 11,443
53,440 |...iiiiificeeenanens 65,336 319,933 | 18,731 408,882 | 1,316,015 | 5,028,631 |l..cc...... 4,434 36,772 12,791
MAY..oceronceacea 57,164 feeeeoiiiideicinniniis 14,745 || 477,380 | 10,542 || 439,884 | 1,279,314 | 4,739,851 || ......... 4,512 39,767 | 12,040
June...............| 58,706 | 443,326 46,559 5,952 || 495,590 9,849 || 461,656 | 1,204,572 | 4,306,236 |.......... 4,454 48,305 || 13,347

627,328 | 8,482 (| 410,120 | 1,115 847 | 3,724,512 8,433 | 4,108 49.068 | 12,280
495,130 | 5,631 || 467,108 | 1.002,981 | 3,480,783 8,208 | 3,724 56,381 || 13,660

522,830 | 6,362 || 484,647 | 1,016,032 | 4,300,893 7,087 | 3,944 62,200 || 14,537
874,510 { 31,269 || 494,745 | 1,404,931 | 4,981,856 6,537 | 4,624 64,480 || 15,369
648,605 | 51,440 || 526,610 | 1,648,216 | 5,271,451 6,537 | 4,623 53,422 | 13,654
630,825 | 61,006 || 511,800 | 1,737,771 | 5,177,266 8,340 | 4,544 30,842 | 13,193

475,910 | 42,08 || 526,552 | 1,675,083 | 4,618,226
338,440 | 54,761 || 473,073 | 1,506,582 | 4,221,80
461,484 | 50,057 || 518,450 | 1,553,961 | 3,765,804

1 Except visible supply of cotton from the C cial and Fi ial Chronicle and sales of elastic webbing from the Webbing Manufacturers’ Exchange. Other sources
are as follows: Wool (consumption and quarterly stocks) and Cotton production from the U. 8. Department of Agriculture, Bureau of Markets and Crop Estimates; W ool
(imports), Cotton cloth, and Cotton (exports and imports), from the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce; Cotton (consumed and on
band), from the U. S. Department of Commerce, Bureay of the Census.

2 These figures are for fiscal years; those following are for calendar years.

# Includes duck and other cloth, bleached, unbleached, and colored.

4 Figures for 1918, 1919, 1920, and 1921 compiled from monthly reports on consumption by mills; preceding years compiled from production and net imports.

8 Running bales counting round as half bales; linters ere included.

4 500-pound bales.

1 Figures listed for years 1913 through 1921 represent monthly averages of cotton consumed and on hand at end of month during crop years (beginning Aug.1 of the
preceding year and ending July 31 of the year to which the figure is credited). Figures are in running bales, counting round as half bales, and do not include linters.

¢ These figures represent world visible supply of American cotton.
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TEXTILE MANUFACTURES.
Table 3. —INDEX NUMBERS.

Based on data from commercial and trade sources.'

FIBER
KNIT UNDERWEAR.? ' RECEIPTS OF WooL || (U0~ | pyR.
w EBAW SILK | AT BOSTON. manu- | LAP.
; tured).
YEAR AND MONTH. (1;"1‘:‘_ 01:;::5 Ship- | Cancel- [(])?g:sl:sd Su:ta.ge sg;’:l" Im- | Domes-| For- Total
oo re- | ments. |latlons. | end of | end ot | SHIOP | ports, tie. eign. otal. Imports.
celved. month. || month,
R‘i;?g:ve Relative to o monthy average, 11&,%‘%{}%{?{%;&8, Relative to 1913. Relative to
Av, July-Dec., 1920..........
1909-1913 monthly average.
1913 monthly average. . 100 100 100 100 114 112
1914 monthly average. . 90 118 228 149 115 108
1915 monthly average. . 109 112 391 191 115 100
1916 monthly average. ....... 120 127 371 196 144 95
1917 monthly average. ....... 127 130 468 225 116 120
1918 monthly average. . 142 113 506 224 11 107
1919 monthly average. . .. 162 132 419 213 % 109
1920 monthly average. ... 116 65 266 122 118 140
1921 monthly average. ....... 133 39 315 152 71 117
1920.
January.........ooociiiennn. 124 | e T 1B7 |eeeinians 170 50 182 87 117 113
February.........coovaueeaen D . e 131 169 130 41 260 103 115 116
106 154 87 41 583 194 137 169
89 142 78 33 979 299 121 114
85 125 88 29 224 84 103 152
92 83 113 97 190 123 142 173
105 61 9 118 146 126 107 192
103 97 94 163 126 152 153 191
September.............c...... 113 40 134 164 52 103 93 69 89 155 108 101 150
October. ... . 77 226 78 166 4 100 63 54 50 26 43 120 137
November. . ... ............. 35 127 39 11 25 97 60 46 34 187 72 107 105
December.......cccoevueennnn 17 92 21 39 19 89 53 34 39 150 70 94 T4
1921.
JanuAry......ciiiiiiiiiinnn. 26 399 31 7 101 64 124 25 26 315 107 68 144
February.........ccceeeeueen 43 297 54 6 95 56 93 82 30 733 228 94 143
March...........cooialn 76 548 93 17 105 33 143 77 46 1,229 378 96 80
Aprileeeeciiiiinniiiiiinnnn, 76 528 68 13 167 40 162 170 42 860 272 93 137
MAYeeaenniiiiiiiiii s 84 468 95 18 164 41 153 156 58 231 107 82 128
June.........oooiiiiiiiiniaan 100 549 114 17 175 31 190 136 95 26 76 96 108
JUY e 78 425 102 24 188 36 181 m 183 47 145 75 29
August.ee..iiioiiiiiniaannn. 108 706 134 15 159 38 184 179 203 75 167 46 101
September..........c.ccu..... 128 1,356 145 18 344 46 175 161 109 43 91 41 93
October.........cc..coooeaae. 133 832 153 17 357 39 150 110 81 50 72 37 89
November. .................. 132 539 105 52 396 39 140 120 81 920 84 39 148
December...........ccumeeaet 108 44 115 40 384 30 117 204 112 78 102 83 128
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TEXTILE MANUFACTURES.

Table 4—NUMERICAL DATA.

From commercial and trade sources.!

[Base year in bold-faced type; numerical data on opposite page.]

I | : |
i ?‘i F(IBER |
; RECEIPTS OF WOOL un=  BURe
KNIT UNDERWEAR.? i RAW SILK. l AT BOSTON. : lnf:,l(::l- 1 LAP.
‘ tured).
| .
; i |
. Unfilled i Storage :
YEAR AND MoNTH. i Conw i
Produc- |Ordersre-| Ship- |Cancel-| orders at end | Im- Do~-
tion. ceived. | ments. |lations,{atendoti of ' SITAPS| ports. || mestic. | Foreign.| Total. Imports.
month. | month. ! * ‘
| i |
Lon Thou-
Dozens. Bales. Thousands of pounds. t onsg sands of
Av, July.-Dec., 1920.. 502,350 |
1909-1913 monthlyav. ! .. ]
1913monthlyav.. ... ... ... et ' .......... RN L S, 2,850 || 13,483 5,278 | 18,761 32,596 37,97
1914 monthlyav 2,566 | 15,894 | 12,0121 27,906 | 32,960 | 36,519
1915monthlyav 3,004 || 15142 20,660 35801 | 32,760 | 34,047
1918 monthlyav : 3,406 | 17,100 | 19,583 | 36,683 | 41,060 | 32,147
| ;
PO 3100014173 2 5 R | DN O PPN 3,619 17,510 24,705 42,215 33,318 40,653
1918 monthly av 4,060 || 15,275 | 26,682 | 41,956 | 31,88 | 36,366
1919 monthly av 4,627 17,825 | 22,003, 39,9181 27,273| 36,890
1920 monthly av 3,305 8,809 | 14,030 | 22,839 ' 33,817 | 47,398
1921 monthlyav._.... 542,700 ' 596,175 | 461,775 9,900 | 1,102,350 | 21,315 | 26,941 3,780 f| 11,977 | 16,613 | 28,589 || 20,416 | 39,514
1920. :
January.............. 735,300 68,021 |.......... 4,857 6,715 9,597 | 16,312 | 33,478 38354
February............ 722,700 65,026 | 30,071 3,696 5,559 | 13,727| 19,285 | 32,928} 39,222
March................ 735, 300 52,785 | 27,511 2,485 5,545 | 30,791 36,335 39,207| 57,258
ADHileeeenneennnennnns 739, 800 44,457 | 25,336 2,228 4,494 | 51,691 | 56,185 || 34,755 38,685
MBY.eeeenenenannnnes 740,700 .ovnveeeneen]eoeeeeneediieeees e, 42,407 | 22,325| 2,506 3,928 11,806 15,734 29,449 | 51,433
Jume. ... 723,600 |, oeeerenele e 45,830 | 14,869 | 3,221 13,077| 10,056 23,133 40,618 58,713
TWYeeeeeniinnnnnn 661, 500 62,100 | 783,900 | 41,400 | 1,420,200 || 52,265| 10,836 2,582 (| 15950 7,701 23,652| 30,623 | 65,250
August.........e..... 606, 600 53,100 723,600 | 66,600 889,200 || 51,130 | 17,241 2,691 21,912 6,675 | 28,587 || 43,824 | 64,797
September........... 668, 700 40,500 | 615,600 | 80,100 | 261,000 || 51,128 | 16,624 1,969 || 12,008 | 8,203| 20,211 | 28945| 50,766
October.............. 453,600 | 228,600 | 356,400 | 81,000 220,500 49,807 | 11,152} 1,532 6,699 1,369 | 8,068 || 34,354 | 46,443
November........... 209,700 | 128,700 177,300 [ 5,400 | 127,800( 48,357| 10,735 1,320 4,580 | 838391 13,418( 30,661| 85 466
December............ 99,900 92,700 97,200 | 18,900 95,400 || 44,536 | 9,428 972 5,242 7,901 | 13,143 26,959 | 25063
1921,
January.............. 156,600 | 402,300 | 141,300 3,600 506,700 | 31,869 | 22,176 709 3,465 16,608| 20,073] 19,374 | 48,903
February............ 252,000 [ 299,700 | 245,700 | 2,700 | 477,000|| 27,928 16,525{ 2,328 4,035 | 38,7181 42,753 || 26,852 | 48542
March................ 451,800 553, 500 425,700 8,100 528,300 || 16,386 | 25,585 2,202 6,143 | 64,866 | 71,000 27,571 27,278
N | N 446,400 532,800 311,400 6,300 837,000 || 20,038 | 28,900 4,857 5,605 | 45380 | 51,075( 26,733 46,341
MBY..coeerninannnnes 408,600 | 472,500 437,400 [ 9,000 | 823,500 || 20,541 | 27,200 4,435 7,851 12,193 20,044 || 23,486 | 43,513
589, 500 554, 400 522, 900 8,100 878, 400 15, 521 33,846 3,871 12,830 1,395 14,226 27,537 36,721
460, 800 429,300 460,800 | 11,700 | 943,200 | 17,866 | 32,325 4,868 || 24,603 2,464 | 27,157 || 21,401 | 33,557
August............... 639,900 712, 800 613, 800 7,200 801,000 || 18,809 | 32,790 5,115 || 27,327 3,967 | 31,204 | 13,264 | 34,350
September. .......... 759,600 | 1,368,900 663, 300 9,000 | 1,726,200 || 23,036 | 31,229 4,598 || 14,740 2,288 17,028{ 11,760 | 31,409
October.............. 785, 700 839, 700 701, 100 8,100 1,791,000 || 19,304 | 26,816 3,141 | 10,885 2,651 13,53 | 10,713 30,233
November........... 778, 500 540, 000 480,600 | 25,200 | 1,987,200 19,601 | 24,955 3,412 | 10,965 4,731 | 15,606 || 11,126 | 50,064
December............ 693,000 448, 200 528,300 { 19,800 | 1,928,700 || 24,804 | 20,930 5,824 || 15,001 4,002 | 19,183 || 25,110 43,462
1922.
January.............. 711,900 | 1,027,800 | 708,300 | 9,900 | 2,011,500 | 31,139 | 33,842 3,881 13,825 13,061 26,886 14,612 37,781
February............ 756,900 | 558,000 | 619,200 15,300 | 1,040,400 1| 28,982 | 22,107| 2,964 13,407 | 11,839{ 25,246| 18,462 81,345
March................ 777,600 | 452,600 { 648,900 | 11,700 | 1,535,400 | 22,077 | 25,546| 2,508 || 10,809 | 29,047 | 39,046 || 27,874 | 41,240
B 1 R (RN PN ISUURTULAUPURUUPUU] FOUPREIN RSN PSRN | I R PP IO O FOPPR .
I
D N FOS U I ARV ISP FOPUPURUON IO IR cerreeeane FOT IR PO [T Ry .
June.................. ecarccccnce]|eatncorareraleccntccnnana #esesecnceloscvensssnen |esvornsose|onnssocsca]lodeacaccen|loaccracscclocscocasanfoacocesnsas|ioccrancacafoncccncnen
i

1 Except imports of raw silk, unmanufactured fibers and burlap from the U.S.Department of Commerce, Bureau of Foreign and Domestic Commerce. The figures
for knit underwear are Secured from the Knit-Goods Manufacturers of America; those relating to raw silk from the Silk A ssociation of America. Receipts of wool at Boston
are compiled by the Boston Chamber of Commerce.

2 The preliminary report from the Bureau of the Census shows that, in 1919, the total production of knit underwear in the United States amounted to 26,517,000 dozens
cdmpared with 28,032,000 dozensin 1914, In terms of monthly averages, the 1919 output was at the rate of 2,209,000 dozens, which, by comparison, indicates that the
normalproduction of the mills reporting above comprises about 40 per cent of the industry.

* Consumption figures represent withdrawals from warehouses.
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ACTIVE TEXTILE MACHINERY.
Table 5.—(A) INDEX NUMBERS AND (B) NUMERICAL DATA.

Based on data from Government sources.!

[Base year in bold-faced type.]

| COT- COT~
WOOL.+ l TON.2 WOOL.* TON.
|
Woolen | Worsted Wide Narrow | Carpet 1 Active Woolen [Worsted | Wide | Narrow | Carpet Active
YEAR AND MONTH spindles. | spindles. | looms. looms. | looms. | spindles. |spindles.'spindles.| looms. | looms. |{ looms. || spindles.
Relative to 1913. Per cent of active to total. Thousands.
A.—INDEX NUMBERS. B.—NUMERICAL DATA.
1913 monthly average. 100 100 100 100 100 100 377 174 174 373 368 30,246
1914 monthly average. 101 104 9 105 99 102 78 77 73 77 67 30,920
1915 monthly average. 110 100 95 96 104 102, 85 74 70 70 71 30,720
1916 monthly average. 116 122 116 126 118 105 89 90 86 92 80 x 31, 807
1917 monthly average........... 121 115 116 121 109 109 93 85 86 88 7 : 32,984
1918 monthly average 118 108 119 118 90 111 91 80 88 86 61 : 33,624
1919 monthly average 105 104 105 104 79 111 8l 7 7 76 54 33,429
1920 monthly average 94 105 92 100 100 114 72 78 68 73 68 34,458
1921 monthly average........... 90 109 93 93 81 108 69 81 69 68 55 32,525
|
118 122 116 : 112 103 115 91 ! 90 86 82 70 : 34,740
121 124 119 : 112 | 104 115 93 ! 92 88 82 71 34,656
117 119 115 110 106 115 % | 88 85 80 72 || 34,698
118 126 118 114 106 114 91 93 87 83 72 | 34,359
116 126 115 112 106 113 89 93 85 82 72 34,070
100 116 99 107 104 114 ke 86 73 78 71 34,457
79 91 8 93 100 115 61 67 58 68 68 34,667
70 84 69 96 100 114 54 62 51 70 68 34,472
71 84 65 89 94 113 55 62 48 65 64 34,041
74 100 69 89 96 112 57 74 51 65 65 33,772
74 88 72 85 91 105 57 65 53 62 62 31,700
62 7 66 75 88 99 48 57 49 55 60 29,879
53 66 58 70 79 104 41 49 43 51 54 31,509
53 77 62 70 74 107 41 57 16 51 50 32,497
69 91 77 79 59 106 53 67 57 58 40 32,148
88 105 86 90 63 108 68 78 64 66 43 32,536
99 118 100 97 68 108 76 87 74 kel 46 32,631
103 122 108 103 69 108 79 20 80 75 47 32,665
104 122 109 103 72 107 f 80 90 81 75 49 32,446
103 118 108 104 74 109 79 87 80 74 50 ‘ 33,059
September......ccveeveerennnnnns 101 124 105 99 88 112 78 92 78 72 60 I 33,808
October.....coviriceennnnnnnnne. 101 123 103 104 101 113 78 91 76 74 69 : 34,222
November,......cceeeeeueen . 104 124 104 103 107 114 80 92 77 75 73 | 34,487

1 Data from U. S. Department of Commerce, Bureay, of Census.

2 The monthly averages are for cotton crop years (beginning Aug. 1and ending July 31). Figures oppositeany one year represent the monthly average number ofactive
cotton spindles for the period beginning Aug. 1 of the preceding year.

$ Data for 1913 collected by the National Association of Wool Manufacturers,

4 Reported as of the 1st of the month,
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Table 6.—(A) INDEX NUMBERS AND (B) NUMERICAL DATA.

Based on data from Government sources.'

{ Base year in bold-faced type.]

WOOL.: WOOL.? COTTON.
Spinning Spinning
Looms. spindles. Looms. spindles. Activity,
Total
Sets Sets activit per
. %s Comb o ag Combs.| poatd sp}ndle
Nag- |VARPET| cards. WooL-| WoR- Nap- |VABPET| cards. WooL- | Wogr- [spindles| .0
YEAR AND MONTH. | WIE. | p A | Anp e | srep. | WIPE- | pow. | AND o | sren. D place.
} Ruea. RvuG.
Relative to 12-month average, Nov., 1920-Oct., 1921. Per cent of active hours to total reported. gglgﬂ';ss Hours. -
A—~INDEX NUMBERS. B.—NUMERICAL DATA.
i
12 mo.av.Nov., 1920, !
to Oct.,1921.......; 100 100 100 100 100 100 100 61.0 85.7 46.2 62.9 77.0 63.3 5 T | RO, o
1921 monthly average. 108 108 106 108 109 108 108 66.0 60,3 49.0 68.2 83.9 63.4 77.6 [l........ X .1 .........
i
1920.
November. .......... 75 94 120 86 80 84 86 45.9 52.3 55.3 5.1 61.6 53.3 6L5 Heveeoiiieeaana..
December............ 66 7 116 68 64 73 65 40,3 39.6 53.8 42,9 49.0 46.1 48,6 |[....eoon il
1921.
January.............. 55 52 92 54 48 50 49 33.3 28,8 42.5 33.9 37.1 3L.6 348 |leeaoiideeiiial,
February............ 49 60 79 57 64 56 82 30.0 33.3 36.5 35.7 49.0 35.5 4.7 [|oeeeeii e,
March....coocuvennnn 90 ke 78 79 96 78 87 54.7 42.9 36.1 49.4 73.8 49,5 62,1 fleeeeeeni]anenann..
PN 5 1 S 101 95 w 102 115 104 104 61.7 52,7 35.7 64.2 88.7 65.9 743 foeeeeeeifomaannaa.
b £:3 . 120 113 82 119 123 122 121 73.4 63.2 38.0 75.0 94.6 77.1 885 Jloweer cideiiannn..
June.......eoceeaeenn 131 125 95 128 128 129 125 80,1 69.9 44,1 80,2 98.6 81.4 89.6 [{-.....cifeeennnn..
July............ R 135 132 102 131 125 129 130 82.5 73.7 47.1 82.1 95.9 81,8 93.4 [lieeeeiiieiaaan...
August.............. 130 127 91 126 114 126 120 79.2 70.6 42,1 79.4 87.4 80.0 85.7 7,320 200
September........... 126 124 124 125 118 124 123 76.7 69.0 37.4 78.9 91.2 78.8 88.5 7,379 202
Ocober............... 122 130 142 126 127 125 129 74.2 72.5 65.5 79.0 97.6 7.1 9.2 7,583 207
November. .......... 123 131 151 130 129 129 128 75.1 73.0 69.9 82.0 9.5 81.7 91.9 7,689 210
December............ 117 133 157 125 122 123 122 7.3 74.3 72.7 78.8 93.8 78.1 87.4 7,726 210
1922,
January.............. 110 130 152 116 128 118 120 67.1 72.2 70.3 72.9 98.6 74. 4 86.2 7,932 215
February............ 106 122 165 120 125 118 120 64.8 68.0 76.1 75.4 9.3 74.6 8.1 7,120 193
March............... 108 122 166 134 126 129 115 65.9 68.1 76.9 84.4 9.2 81.6 82.7 7,779 221
April.......olll 103 114 169 141 107 136 99 63.1 63.5 78.2 88.4 82.3 85.9 70.8 Hewereeratleniaannns

t Compiled by U. S. Department of Commerce, Bureau of the Census.
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TEXTILE WHOLESALE PRICES.
Table 7.—INDEX NUMBERS.

Based on data from Government sources.!

[Base year in bold-faced type; numerical data on opposite page.]

it o , I:
COTTON. COTTON | COTTON GOODS. WOOL. STEb " DRESS SUIT- | SILK,
ARN. | YARN. : GOODS. WS .
3 9. i - i
YEAR AND MONTH. Middtng %ﬁ?&f’ . Print 54‘/‘:"%132’ Un- Ohio, Frome : sf};’é‘?n 1 W°§}u‘lf°“’ ! Japanese,
Price to | upland, || northern, cloth, shoals, washed, |fine, un=- bred wool, ; 535/56"" Kansai
producer. New mule spun, 277, 4 price to | washed, stock, double | Middle- © No.1,
York. {{22/1 cones,| Boston. New Y(;rk. producer. | Boston. Phila- | warp, 507, sex, i New York.
Boston. i delphia. i New York. i Boston.
Relative to 1913.
1913 monthly av....| 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1914 monthly av.... 88.3 94.6 88.0 88.1 91.2 105.3 109.1 82.4 88.9 9.4 101.5
1915 monthly av.... 74.1 79.4 81.0 83.5 84.0 134.7 122.7 101.4 29.1 101.2 91.2
1916 monthly av.... 112.5 113.1 120.0 121.5 117.6 165.2 140. 9 135.2 135.4 127.8 133.7
1917 monthly av.... 179.1 183.7 181.2 192.2 192.7 282.6 250.0 200.8 193.4 204.4 150.9
1918 monthly av.... 245.8 248.5 267.5 321.5 317.3 346.1 290. 9 271.5 260. 4 261.5 172.3
1819 monthly av.... 246.6 253.9 240.8 287.0 2713.5 305.3 277.3 209.5 234.2 259.5 244.0
1920 monthly av.... 27.5 264.9 283.8 363.8 343.5 228.3 277.3 234.9 238.3 270.5 227.4
1921 monthlyav. .. 102.5 118.8 133.3 146.3 143.0 101.1 140. 9 151.7 156.6 189.8 165.8
! :
1920. ! :
209.1 307.1 327.1 431.9 406.7 319.1 321.3 289.7 252.6 201.3 ’ 466. 4
301.6 303.2 337.5 445.8 415.0 314.3 340.9 289.7 252.6 291.3 ! 386.5
301.6 323.7 338.9 42.0 416.6 308.3 350.0 283.3 252.6 201.3 | 357.1
310.8 331.4 341.1 478.3 423.0 307.1 345.5 283.3 252.6 201.3 261.2
314.1 323.2 348.4 462.3 421.0 301.1 327.3 257.5 252.6 201.3 173.2
310.0 307.3 336.2 445.8 420.4 231.1 290. 9 257.5 252.6 201.3 177.2
311.6 320.6 321.9 411.6 380.5 176.6 281.8 225.3 252.6 269. 4 126.6
306.6 281.1 202.9 338.8 328.0 169.4 271.3 225.3 252.6 269.4 129.3
259.1 235.0 257.7 289.9 277.7 167.6 254.5 206.0 225.3 269.4 173.7
212.5 176.8 196.2 237.7 241.5 164.6 2273 193.1 204.4 259.2 164.3
161.4 148.4 165. 4 188.4 218.4 149.1 177.3 167.4 204.4 233.0 158.9
116.6 120.8 142.8 170.4 167.9 131.1 145.5 141.6 204.4 198.1 154.8
95.8 130.6 135.6 167.5 156.2 117.3 140.9 148.1 186.2 198.1 158.9
98.3 108,7 129.8 153.0 150.8 118.5 140.9 148.1 157.3 198.1 157.5
85.8 92.1 114.2 130.4 141.9 113.1 150.0 154.5 157.3 198.1 161.6
78.3 94.9 112.2 124.1 124.3 107.1 150.0 154.5 157.3 198.1 158.9
78.3 101.1 115.4 124.1 119.9 95.8 145.5 160.9 157.3 189.3 i 154.8
81.6 9.1 116.7 124.1 115.8 92.2 140.9 154.5 157.3 189.3 i 157.5
80.0 96.6 112.6 124.3 115.8 92.8 1318 148.1 157.3 189.3 157.5
81.6 108.6 122.3 136.8 117.6 92.2 127.3 148.1 157.3 183.5 148.1
September......... 105.0 159.8 160.0 168.4 151.6 92.8 13L. 8 148.1 157.3 183.5 164.3
October...... 165.0 154.0 170.2 185.5 167.6 94.6 131.8 148.1 146.5 183.5 165.6
November. .. 147.5 142.3 160.0 174.0 172.0 93.4 13L.8 148.0 144.9 183.5 197.0
December.......... 135.0 143.4 154.2 167.5 173.5 101.1 1409 160.9 144.9 183.5 209.0
1922,
Janusry............ 136.6 140.0 147.5 167.5 159.6 107.7 159.1 164.5 144.9 183.5 185, 8
February.......... 120.1 141.2 141.6 163.2 159.6 133.5 172.7 167.4 14,9 183.5 180. 4
March.............. 132.5 143.2 142.5 173.0 156. 7 149.7 177.3 160.9 144.9 183.5 165.6
Aprileeoooooaaa.... 133.3 | [ | I | S | EX T T FRUR | P [P
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TEXTILE WHOLESALE PRICES.
Table 8.—NUMERICAL DATA.

From Government souroces.’

[Base year in bold-faced type; index numbers-on opposite page.

COTTON COTTON WOR- |\WOMENS)| gy, SILK
COTTON. YAEN. GOODS. ‘ WOOL. SAiby || OBESS | INGS. | RAW!
|
R T Sheetin, 2/32" Storm |
white eetings - ] ‘Wool-d;
YEAR AND MONTH. Middling || Northern, || Print | 4/4 Ware | _ UD onlo, || ol reg || serge,all | WRLOYed)| sapanese,
Price to " washed, | fine, un- wool, 2, Kansal,
upland, mule cloth, 27/,| shoals, stock, 55/56'7,
producer. New York. spun, Boston. S price to washed, Phila double” Middlesex, 0.1,
22/1 New York, || Producer.} Boston. || goynni,, &%mywk’ Boston. || New York.
Boston. ork.
Per pound. Per yard, Per pound. Per yard. Per pound.
1913 monthly av....!80.120 $0.128 $0.248 $0.035 $0.061 $0.1687 $0.22 80.777 80.563 $1.545 $3.640
1914 monthly av.... .106 121 .218 .030 .056 .176 24 .640 . 500 1.459 3.694
1915 monthly av.... .089 .102 .198 .029 .052 L2285 27 .788 .557 1.564 3.318
1916 monthly av.... .135 145 297 042 072 216 .31 1.050 .762 1.974 4.867
1917 menthly av.... .215 .235 449 . 066 .18 472 .55 1.556 1.088 3.158 5.494
1918 monthly av.... .295 .318 .662 113 .195 .578 .64 2.109 1.465 4.040 1 6.273
1919 monthly av.... .296 325 . 596 .009 168 .510 .61 1.627 1.318 4.009 8.880
1920 monthly av.... .321 .339 .703 .126 .210 .381 .61 1.825 1.340 4.179 i 8273
1921 monthly av... .123 .152 .331 .051 .087 .169 .31 1.179 .882 2.933 i 6.035
1
.359 .393 .810 .149 .260 .533 .72 2.250 1.421 4. 500 16.975
362 .388 .835 154 .255 .526 .75 2.250 1.421 4. 500 14. 065
.362 414 .839 .153 256 .515 i 2.200 1.421 4,500 12.998
373 424 844 165 260 .513 .76 2.200 1.421 4. 500 9. 506
May...cceeenennneen 37 413 .862 .160 . 262 .503 72 2.000 1.421 4, 500 6.305
372 .33 .832 .154 .258 .3% .64 2.000 1.421 4. 500 6.450
374 410 .97 .142 234 . 205 .62 1.750 1.421 4,162 4.607
368 .360 725 J17 .201 .283 .61 1.750 1.421 4.162 4.704
September.......... 31 .301 .638 .100 .17 280 .56 1.600 1.267 4.162 6.321
October............ . 255 .226 .486 .082 .148 275 .50 1. 500 1.150 4,005 5.978
November......... 194 .190 409 .065 134 . 249 .39 1.300 1.150 3.600 5.782
.155 .353 059 .103 .219 .32 1.100 1.150 3.060 5.635
.167 .336 .058 .095 .196 .31 1.150 1.047 3.060 5.782
139 .321 .053 093 .198 .31 1.150 .885 3.060 5.733
.118 .283 .045 .087 .189 .33 1.200 .885 3.060 5. 880
.121 .278 .043 .076 .179 .33 1.200 .885 3. 060 5.782
.129 .286 .043 074 .160 .32 1.250 .885 2.925 5.635
.120 .289 043 .07 154 .31 1.200 .885 2.925 5.733
124 .279 043 .07 155 .29 1.150 . 885 2.925 5.733
139 .303 047 .072 .154 .28 1.150 .885 2.835 5.390
<204 .396 058 .083 .185 <29 1.150 .885 2.835 5,978
.197 .421 064 .103 .158 .29 1.150 8% 2.835 6.027
.182 .397 . 060 .105 . 156 <29 1.150 .815 2.835 7.154
.183 <382 .058 .107 .169 .31 1.250 .815 2.835 7.595

1 Prices of cotton and wool to the producer on the 1st and 15th of each month, respectively, are weighted averages of prices received by producers throughout
the United States for all grades of cotton and wool as compiled by the U.S. Department of Agriculture, Bureau of Markets and Crop Estimates. All other prices are
averages of weekly quotations compiled by the U. S. Department of Labor, Bureau of Labor Statistics, except wool prices from compilation by U. S. .Department of Com-
mercs, Bureau. of Foreign and Domestic Commerce.,
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IRON AND STEEL.
Table 9. —INDEX NUMBERS.

Based on data from Government and non-Government sources.'
[Base year in bold-faced type; numerical data on opposite page.]

IRON WHOLESALE PRICES.
ORE EX- M- U. S. STEEL
MOVE- | PBODUCTION. || poRTS, PORTS.| CORPORATION.,
MENT.? Pig fron.
YEAR AND Steel bil-
MonNTH. Foun- lets, Bes-| Com- Coxlnt; Iron Cosl?b;
At Sault dry, No.| Bes- semer | posite nglso?hed and poig
Ste, Pig Steel | g andsteels || Unilled| Earn- [2Northe| semer || (Pitts- | steels |"Ioi€0) steels |  DE,
Marie fron. |[Iingotss * orders. { ings. ern (Pitts- || burgh). * *
Canals. (Pitts- | burgh).
burgh)
Relative to 1913.
1913 mo, av....... 100 100 100 100 100 100 100 100 100 100 100 100 100 100
1914 mo. av....... 65 5 75 56 90 70 52 87 87 ke 88 86 87 83
1915 mo. av... 94 97 103 128 89 88 95 93 92 87 95 92 94 92
1916 mo, av... 132 127 137 220 98 165 43 132 139 170 163 161 154 132
1917 mo, av....... 128 124 144 235 102 181 215 259 255 2711 259 252 266 259
1918 mo, av....... 126 125 142 194 53 146 136 215 214 183 220 213 215 222
1919 mo. av....... 98 100 111 160 101 101 105 189 182 157 193 188 191 194
1920 mo. av....... 18 | 119 135 180 138 170 129 281 260 218 211 222 249 284
1921 mo. av....... 53 i 54 66 80 38 90 68 157 148 134 152 152 | 155 156
118 140 146 172 157 118 256 236 186 195 190 226 258
116 135 135 122 161 113 268 250 214 208 210 249 277
132 155 196 125 167 137 267 253 233 220 225 249 279
107 124 173 112 175 107 277 255 233 219 231 256 283
117 136 183 110 185 133 285 257 233 216 230 261 288
119 140 172 153 186 138 290 262 233 213 227 259 291
120 132 183 123 188 14 290 275 242 215 234 261 296
123 141 189 220 183 135 312 287 237 221 239 262 307
122 ) 141 179 120 176 141 320 295 228 221 239 262 318
129 142 198 150 167 147 303 287 213 213 230 261 305
November........ 104 115 124 190 192 153 131 261 241 193 203 215 242 271
December......... 3 106 110 218 57 138 106 236 216 169 191 187 203 235
64 128 126 211 198 169 189 c 184 197 212
14 117 89 187 184 164 180 176 185 194
17 106 68 173 164 149 in 166 172 177
19 99 64 167 157 145 170 165 167 167
47 93 63 158 153 14 170 166 165 159
34 87 60 149 14 14 165 159 159 150
40 82 5 138 133 125 153 148 145 140
37 77 57 137 128 115 14 141 137 132
x
50 77 63 143 128 113 138 136 134 136
52 73 72 143 128 113 134 134 135 137
41 72 51 142 128 113 133 128 132 136
41 72 40 137 128 113 130 127 129 132
72 41 133 126 109 126 124 127 132
43 70 54 130 125 109 124 121 125 125
76 74 131 125 109 122 122 125 125
| il | |

See footnotes on opposite page also.

! Iron ore movement from U.S. War D?)artmmt, Engineer Corpe; Exports and importsfrom U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce;
‘Wholesale prices from U. S, Department of Labor, Bureau of Labor Statistics, representing average of weekly prices. Figures for Pig-iron production (anthracite and coke,
not including charcoal iron) furnished by the Iron Age; Steel-ingot production, 4 merican Iron and Steel Institute; Unfilled orders, end of month, and earnings, U. . Steel
Corporation; Composite finished steel prices, Iron Age; Iron and steel prices, Iron Trade Review; Composite pig iron and steel, A merican Metal Market.
st t’ No allowance made for seasonal variation in computing these index numbers. The figures represent about 85 per cent of the total iron ore production of the United

ates.

3 Yearly figures represent the monthly averages of total production of all companies as compiled annually by the American Iron and Steel Institute, The institute reports
monthly production figures for 30 companies which, in 1920, produced 84.2 per cent of the total output of the country. In order to make the monthly figures comparable,
they have been calculated to a 100 per cent production on the basis of the above percentage.

*+ Based on pig iron and rolled products, as used by the Iron Trade Review. Beginning with January, 1922, figures on exports are not exactly comparable with the
preceding figures inasmuch as the new export classification has made it possible to include several items for which formerly no quantities were reportec{
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IRON AND STEEL.
Table 10.—NUMERICAL DATA.

From Government and non-Government sources.!
[Base year is b old-faced type; index numbers on opposite page.]

IRON WHOLESALE PRICES
ORE EX- IM- U. S. STEEL .
MOVE- | PRODUCTION. | popyg. |poRTS.| CORPORATION.
MENT.? Pig fron.
Steel
! Foun- Besse | BEtS: | Gome Com~ | tron Com-
YEAR AND | At Sault Steel Unfilled | Barne || No.2 | Bosse=| Besse=1 posite posite | ‘anq | Pos
- mer mer finished
uontd. |Ste.Marte)| Plgiron. | 1ygoqes || Iromandsteelt | orgers. | ‘ings. ||North-| (Bige | (Pitts. | Steel® |Tgpeeie | Steel? e |
burgh). | burgh).
(Pitts-
l burgh).
Thou-
Short tons. Tons. Long tons. Tons. sgnﬁq:r of Per long ton. Per pound. Per long ton.
() S.
1913 mo. 8v...15,345,484 2,560,342 (2,523,344 [| 228,801 | 26,556 || 5,906,862| $11,132$16.00 |$17.13 |$25.79 | $0.0172/80.0166 ($26.32 |$15.42
1914 mo. av...| 3,490,418 || 1,920,813 | 1,901,649 ,\ 120,123 | 24,027 || 4,115337| 5,972| 13.90| 14.80| 20.08 L0152 | .0143 | 22.02| 13.52
1915 mo.av...| 5023,734 || 2,471,881 | 2,607,018 | 293,207 | 23,533 || 5189200 | 10,866 | 14.87| 1578| 22.44 .0163 L0153 | 24.76] 14.15
1916 mo. av...| 7,050,234 || 8,253,280 | 3,450,160 || 508,971 | 25006 || 9 719,014 | 27,798 21.07| 23.89| 43.95 .0280 02671 40.50 | 20.31
1917mo. av...| 6,819,343 || 3,182,165 | 3,634,933 | 536,980 | 26,974 || 10,715,712 | 24,608 | 41.30| 43.61| 69.86 0446 L0419 70.10( 39.99
1918mo. av...| 6,727,922 || 3,208,837 | 3,587,585 | 444,835 | 14,052 | 8634912 | 15595| 3e46| 36.66| 47.27 .0379 .0354 | 58.67 | 34.38
1919 mo. av...| 5,213,644 || 2,543,573 | 2,807,900 || 366,663 | 26,837 || 59950207 11,9661 30.31| 3L.13| 40.54 .0332 L0312 [ 50.37] 29.91
1920 mo. av...| 6,308,944 || 3,034,510 | 3,406,783 || 412,030 | 36,626 || 10,022,532 | 14,724 44.90| 44.46| 56.26 .0363 .0368 | 65.60 | 43.80
1921mo. av...| 2,837,557 || 1,378,641 | 1,665,360 | 183,980 | 10,088 || 5, 330,507 7,726 || 25.17| 25.35| 34.46 L0261 L0253 40.74| 24.05
............ 3,015,181 | 3,525,060 | 333,514 | 45,706 || 9,285,441 | 13,503 || 40.00| 40.40| 48.00 .0335 .0316 |  59.40 | 39.84
............ 2,978,879 | 3,462,760 || 308,846 | 32,279 || 0,502,081 | 12,881 42.90| 42.90| 55.25 .0358 L0349 | 65.63| 42.72
............ 3,375,907 | 3,918,110 || 449,171 ] 33,266 9,802,075 | 15,705 42.80| 43.40| 60.00 .0378 L0374 { 65.47| 43.05
162,630 || 2,739,797 | 3,133,370 || 395,583 | 29,681 || 10,359,747 | 12,190 || 44.40} 43.65| 60.00 0377 0384 | 67.49| 43.62
6,705,884 || 2,085,682 | 3,424,180 || 419,064 | 29,125 || 10,047,466 | 15,206 || 45.65| 44.03| 60.00 L0371 L0381 [ 68.66| 44.44
8,725,046 || 3,043,540 | 3,540,010 || 392,780 | 40,540 {| 10,978,817 | 15,760 | 46.40| 44.80| 60.00 .0367 0376 | 68.20| 44.80
9,243,769 || 3,067,043 | 3,328,760 || 419,230 | 32,742 )| 11,118,468 | 16,437 || 46.40] 47.15| 62.50 .0370 .0389 [ 68.60 | 45.60
8,809,461 || 3,147,402 | 3,563,450 || 431,519 | 58,335 || 10,805,033 | 15,440 49.91| 40.11} 61.00 .0380 .0397 | 68.87| 47.41
8,747,732 || 3,129,323 | 3,562,410 408,605 31,825 || 10,374,804 | 16,174 51.21| 50.46| 58.75 .0380 .0396 | 63.86| 48.98
8,684,487 || 3,292,597 | 3,581,920 || 451,972 | 30,707 || 9,836,852 16,775 | 48.46| 49.21| 55.00 .0367 .0381 | 68.61| 47.07
November....| 5,563,925 || 2,934,008 | 3,133,810 434,290 | 50,995) 9,021,481 | 15003 41.76| 41.28] 49.70 L0350 .0357] 63.75| 41.80
December....] 137,564 || 2,703,855 | 2,779,530 || 499,780 | 15,120 || 8,148,122 | 12,090 || 37.71| 36.96| 43.50 .0328 .0311| 53.45] 36.31
1921,
2,416,292 | 2,616,610 || 546,402 | 17,104 || 7,573,264 | 14,387 (1 33.84| 33.96| 43.50 .0325 .0306 | 51.98 [ 32.62
1,937,257 | 2,077,760 [| 304,638 3,672 6,933,867 | 120,158 || 20.96| 31.46| 42.25 .0310 .0202] 48.81] 20.95
1,595,522 | 1,865,760 || 230,253 4,506 || 6,284,765 7,741 ) 27.66| 28.16| 38.40 L0294 L0276 | 45.37) 27.35
1,103,041 | 1,441,750 || 162,793 4,935 || 5,845,224 7,337 26.71| 26.96] 37.50 .0293 0274 | 43.84 25.80
May.......... 2,747,361 || 1,221,221 | 1,503,380 || 142,583 | 12,570 || 5,482,487 7,732 25.36| 26.16| 37.00 .0203 L0276 | 43.32| 24.47
June.......... 6,640,152 || 1,064,833 | 1,191,600 || 107,152 9,044 || 5,117,868 6,824 23.84| 24.71| 37.00 .0283 L0264 41.87 | 23.08
vee ..| 4,356,760 864, 555 954,120 86,930 | 10,633 || 4,830,324 5,157 22.09| 22.84| 32.25 .0263 0246 | 3e.14 | 21.57
August....... 4,384,949 954,193 | 1,351,600 75,646 | 9,706 || 4,531,926 | 6,503 | =21.86| 21.96| 29.60 .0248 0234 35.99 | 20.29
September 3,610,454 985,529 | 1,395,178 94,838 | 13,178 || 4,560,673 7,258 || 322.96| 21.96| 29.00 .0237 0225 | 35.34| 20.99
October. 3,209,886 (| 1,246,676 | 1,920,202 (| 106,584 | 13,010 4,286,820 8,204 22.96] 21.96| 29.00 .0230 L0222 | 35.46 | 21.18
November....| 493,122 1,415,481 | 1,971,498 || 125,516 | 10,097 || 4,250,542 | 6,440 22.66| 21.96| 20.00 .0228 L0213 34.71| 20.92
1,649,086 | 1,604,884 || 134,447 | 10,798 || 4,268,414 4,967 | 2196 21.96] 29.00 .0223 L0211 | 33.99 | 20.42
1,638,607 | 1,892,496 || 156,849 | 13,405 || 4,241,678 | 4,654 || 21.26{ 21.56 28.00 .0217 .0206 | 33.45 | 20.42
1,620,991 | 2,072,473 || 131,902 | 11,537 4,141,060 6,181 20.84| 21.46| 28.00 L0214 L0201 | 32.86 | 19.31
2,034,704 | 2,815,619 || 205,424 | 14,149 || 4,494,148| 8,505| 20.96| 21.46| 28.00 .0209 L0202 | 32.97 | 19.26

13 pounds p!

¢ Composite price of finish

These pr

shapes, blac

8 The composite pi;
No. 2foundry valley; Ng

Cincinnati.

steel products compils

by the Iron Agei

Sece footnotes on oppaosite page also.

s The ﬁ%utes for composite steel compiled by the American Melal Market represent the average price per pound of steel products weighted as follows: 23 pounds bars,
ized sheets, and 4 pound tin plate.

. 2 X' foundry at Philadelphia and at Buffalo; No. 2foundry at

ates, 13 pounds shapes, 13 pounds pipe, 13 pounds wire nails, 1 pound galv:

udesr Steel bars, beams, tank plates, plain wire, open-hearth rails, black pipe, and black sheets.

ucts, according to the Iron Age, constitute 83 per cent ofthe United States output of finished steel.

7 Averag]? of weekly prices compiled by the Iron_Trade Review on the following 14 products: Pigiron, billets, slabs, sheet bars, wire rods, steel bars, plates, structural
galvanized and blue annealed sheets, tin plate, wire nails, and black pipe. Pigiron averagein turn is average of 13 different quotations.

iron price compiled by the American Metal Marketis the averalge price of 10 tons of iron distributed as follows: One ton each of Bessemer Valley;

Cleveland and at Chicago; two tons each of basic valley and No. 2 Southern foundry,

100797°~22——4
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FINISHED IRON AND STEEL.
Table 11.—INDEX NUMBERS.

Based on data from commercial and trade sources.!
[Base year in bold-faced type; numerical data on opposite page.]

MERCHANT PIG IRON. ) FABRI- OHIO
SHEETS, BLUE, BLACK, STEEL BARRELS ||CATED || poyn.| LOCO-
GALVANIZED.} AND DRUMS. DRY
Stocks on TURAL IRON. TIVES.
hand. STEEL.
Pro- Une= Steel
YEAR AND Un. || due- | Sales, Do n‘l)l:-d Mer- ‘,’,',‘Z’i‘.s Un-
Mot | dhes | Soid | S| gares, | lled || SO0 ders. | TaR®| ing | Ship- | Juc_ | lled | gy, || Melte | T
tion. [stocks. ders. x(l’;ci'es mere Hon. | gers. nES¢ | ments.
Y+ | chant
iron.
Rela~ Rela- Rela- Rela-
Relative to 1920. Relative to 1914. tive to Relative to 1921, tiveto || tiveto || tive to
1921. 1913, 1921. 1913.
1913 monthly av. 100
1914 monthly av. 39
1915monthly av. 37
1916 monthly av. 75
1917 monthly av. 110
1918 monthly av. 121
1919 monthlyav. 73
1920 monthly av. 65
1921 monthly av. ! 36
1920. i
January......... 120 65 98 | 204 | 125 || 165 | 453 | 194 | 312 36 , o180 [leel. 64
February....... 113 17 101 133 123 165 314 182 366 . T PN | P e ; 191 ||....... 41
March........... 119 57 119 129 115 180 141 225 34 ) S OO | IO MR SR 168 [leeeen.... 34
April............ 99 74 80 82 13 161 113 163 325 b 2 PN | MO FR O s 137 Ho........ 43
'z 61 103 104 107 171 75 192 318 | e P T L TR 123 fl......... 61
97 65 103 162 115 147 104 171 299 39 101 |j......... 56
83 65 89 99 117 147 95 177 282 37 101 |].eeeenn. 58
104 78 98 92 108 158 § 102 205 256 31 8l |fececr-n.. 76
111 91 111 79 9% ! 154 50 198 216 b JR TN | I PO PPN 87 llecacnnens 66
113 117 110 51 80 155 18 173 181 32 L3 S | I, 98
9 204 108 33 59 137 19 144 140 43 -3 | 91
47 304 73 33 43 115 17 87 120 67 88 Neeeenennn 93
1921. i
January......... 20 670 27 32 40 ; 78 28 49 109 88 ........ 70 4 ...l | I, 72
February....... 25 739 4 25 39 54 23 45 102 86 114 73 £8 29 fleeeennn.. 58
March........... 38 739 34 37 36 i 44 29 48 94 90 111 &1 89 59 121 53
April............ 47 n3 49 61 38 ‘ 40 31 49 90 93 105 111 118 62 79 60
MaY.ooreeannenn 57 826 53 12 33 ‘ 39 34 54 85 91 112 80 93 57 93 25
June............ 46 | 1,143 45 29 28 | 36 24 43 78 92 116 80 86 75 95 26
1 ST 27 | 983 37 38 % | 32 40 38 e 13 8 93 ] 104 67 80 19
August.......... 53 917 51 60 2% ! 2 63 60 80 95 139 132 105 117 31
September ...... 60 791 56 94 32 29 85 67 87 79 85 105 95 103 96 472 33
October......... 74 796 74 91 35 38 61 91 79 69 77 148 145 109 109 126 25
November...... 70 826 69 58 29 ! 54 48 78 72 67 79 116 13 97 112 117 9
December....... 55 809 65 40 23 1‘ 63 64 61 n 72 93 1y % 83 80 100 29
1922. ;
January......... 58 848 51 59 21 : 59 68 69 67 9 95 80 90 87 81 112 25
February....... 77 848 69 78 23 f 50 76 74 68 72 89 91 97 106 88 151 14
March.......... 9 813 84 183 44 l 152 103 80 71 2 150 159 120 156 193 13
April...... PPN FORIPRRY [N (RS S P, [ RREEE CERRREE CERPRCER B veeaen EUUUUUUTS U | SO AU M FPIORPIS] IO | NP,
MBY.-nnnnnnnnnn SN AR FUU AR FUVN | NP U AU A U ORI | IO U PR | ISR | IS
June..... veeneae O P P T e AL OO DN (PRI AN | PO FPPOURURY SR | PO | SRR | I enn

See footnotes on opposite page.
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FINISHED IRON AND STEEL.
Table 12.—NUMERICAL DATA.

From commercial and trade sources.!
[Base year in bold-faced type; index numbers on opposite page.]

FABRI- OHIO
SHEETS, BLUE, BLACK, MERCHANT PIG IRON. STEEL BARRELS | SATED Iroyn. LOCO-
GALVANIZED.: AND DRUMS. UG- DRY || MO
Stocks on hand. STEEL [[RON.
" : s
g & ‘;; J § Produc- Ship- | Unfinea | Mer- l’s';ms
yesrawo | E | o8 g g5 | tion. | S3S Iments. | onders. | ‘PNt |making) gnip. |BrO-| Unfiled || goppq.s (| Melt || KoL
MoONTH. _g £ 1B i | g naces | mer- | M€0tS.| 0| orders. ings. || onts
8 |g = 3 i only. | chant
R w | w | R fron,
Pex; Per
cen "
Per cent of capacity. Long tons. }{)';}n' of ca-| Number. %‘:Ef o(f:?gtr- I\{;;n
mal.
1913 mo. av. 89,500 |........ 306
1914 mo, av. 89,808 {|........ 119
1915 mo. av.| 124,583 |i........ 114
1916 mo. av. 123,500 1| ........ 230
1917 mo. av, 107,083 jl........ 336
1918 mo. 100,134 |........ 371
1919 mo. 223
1920mo. av..72.7 | 2.3 (V2.7 [60.8 |294.4 || 586,016 | 412,607 | 585,653 | 3,435 852 199
1921 mo. av.; 34.9)19.1{35.9130.7| 94.1 168,494 | 145,854 | 189,495 | 1,111,934 63,189 |7 20.71 111

1920.
January....
February..

September.

October....
November.
December. .

1921,
January....
February..
March......

September.
QOctober....
November.
December. .

1922.
January....

February..
March......

87.4 | 1.5 71.5[124.2 | 366.8 || 624,363 [1,493 930 | 644,883 [ 4,060,402 | 275,605 |......_... | J OO O 134,550 | ..., 196
|

82.5| .4|73.3|81.1]361.3( 623817 [1,087,457 | 606,767 | 4,774,117 | 288,077 |.......... | ISR RN RUTRRRI 17,123 ] ... 126
$6.8| 1.3)86.2)78.3|338.2| 681,010 | 464,921 | 749,112 | 4,400,580 | 234795 |.......... | N IS ST, 150,392 | ........ C105
72.3| 1.7]58.4(49.9(332.3 (| 610,555 | 373,003 | 543,713 | 4,245 562 289,590 [.......... Toveeeens RO I 22,28 b ... [os2
68.5| 1.4]75.163.0]315.3|| 648,425 | 247,246 | 638,128 | 4,152,965 | 300,381 [..........0|......._. PR IR 110,526 |........ | 188
i |
70.3! 1.5|70.6|98.4|30.0|| 555081 342,277 | 570,602 | 3,000,475 | 295,185 90,386 |........ 172
60.0 | 1.5)64.5]60.1]313.2 557,019 313616 580,454 | 3,676,688 | 282,812 90,547 |........ 178
75.8 | 1.8]71.0[55.9319.2| 600,510 | 334,914 | 681,687 | 3,344 904 | 236,314 722220 233
80.7 | 2.1|81.0]48.1]283.5( 584578 164,050 | 658509 | 2,813,051 | 187,775 AP T 201
82.3| 2.7|80.2|31.3]234.5| 588965 | 58527 | 577,050 | 2,361,759 | 244,207 |..........|......... bl 45,556 ... ..... 300
72.0{ 4.7!78.2]10.8 | 172.4 || 520,605 | 63,015 478,284 | 1,833,417 | 328,198 |..........|l........ b feiils 49,156 | ...... 277
34.2| 7.0)53.1(190.7]126.2 | 435473 57,507 289,644 | 1,566 408 | 506,706 |..........[.........L....} ... L oseessll 284
14.9{15.4 [ 10.5 [ 19.2 | 119.2 || 206,335 | 92,256 | 161,764 | 1,425,844 | 665,376 |.......... 78,587 | 12.8|........ Sl sz0s8f....... 220
18.3 | 17.0 | 24.7 | 15.3 | 113.8 || 204,974 | 74,874 | 151,239 | 1,326,408 | 653,854 | 214,302 || 81,763 | 15.3 |........... 25,634 Jl........ 177
27.917.0 | 24.5 | 22.6 | 105.2 || 166,071 | 96,942 | 160,268 | 1,231,123 | 685,363 | 209,414 || 91,248 | 15.4 ... ....... 52,376 || 21.96 161
3.5 (16.4 | 35.7 | 36.9 | 112.3 || 153,193 | 101,651 | 161,562 | 1,172,847 | 703,488 | 197,240 || 124,251 [ 20.5|.......... | s5,88¢ ) 16.31 185
41.8(19.0(38.2|25.3] 96.4| 148945 113,682 | 178,575 | 1,103,487 | 693,270 | 210,243 [ 89,610} 16.1 |........... 50,823 || 19.3¢ 75
33.8]26.3(33.0{17.8( 818 135,802 | 80,283 | 144,108 | 1,012,307 | 698,600 | 219,175 || 89,548 | 15.0|...........|| 66,903] 19.6¢ 80
19.7 | 22.6 | 27.0 | 22.8 | 74.3 1| 121,460 | 132,821 | 127,137 | 1,004,149 | 702,280 | 213,672 || 96,754 | 16.2| 243,400| e0,210] 16.67 57
38.8{21.1(37.1{36.2| 75.3|| 99,227 208,227 | 200,181 | 1,040,857 | 637,820 | 179,431 | 155,521 | 22.9| 247,320{ 50,3021 24.14 9%
43.6|18.2 | 41.0 | 57.0| 04.8| 108,432 270,938 | 224,280 | 1,131,668 | 598,700 | 160,457 || 117,112 | 16.6 | 240,616 || 85,985 || 4 14.94 101
53.8 [ 18.3 | 53.4 { 55.1 | 102.3 || 143,762 | 201,604 | 304,325 | 1,026,769 | 522,047 | 145,327 | 165,809 | 25.2| 256,423 || 97,789} 26.09 75
51.2{19.0 | 49.8 | 35.5| 84.9 || 203,145 | 157,487 | 258,725 | 942,820 | 510,900 | 148,540 || 130,199 | 19.7| 226,677 99,800 || 24.20 29
40.1]18.6 | 47.3 | 24.2 | 68.8 || 240,484 | 210,485 | 201,606 | 924022 | 547,708 | 174,842 || 124,006 | 13.3| 193,814 | 71,500 |l 20.80 89
42.0119.5[30.035.6 6251 224,025 225412 | 230,749 | 876,412 | 596,882 | 179,216 || 89,216 | 15.6 | 204,204 || 72,200 | 23.13 6
56.1|19.5|50.5 | 47.3 | 66.8 || 188,857 | 251,489 | 246,684 | 888,787 | 545,707 | 167,805 || 101,830 [ 16.9 | 248,315|| 78,700 31.17 m
68.0 | 18.7 | 61.1 [111.4 | 128.7 || 248,758 | 502,106 | 342,052 | 1,049,684 | 538,987 | 180,912 || 168,476 | 27.7 | 281,794 || 139,300 || 39.97 39

! Sheets, blue, black, and galvanized, reported by the National Association of Sheet and Tin Plate Manufacturers; Merchant pig iron by American Pig Iron Association;
frums S na:

Steel barrels and

by the Steel Barrel Manuf ers’ A ; Fabricated structural steel by the Bridge Builders and Structural Society; Ohio foundry iron by Ohio

State Foundrymen’s Association; Locomotive shipments are compiled by individual producers and represent practically the total output of the country.
2 Figuresrepresent almost all theind dent sheet manufa?cturers;t P P P 7 P jid

¢ The Bri

idge Builders and Structural Society state that reports in the earlier years were not as complete as during the last six or seven years. The total tonnages are
probably 10 to 15 per cent less than they shouldv L T 5 v

be. These figures are believed to represent the total business in the United States.

¢ Represents percentages of actual to normal melt of grey iron foundries in Ohio. Prior to September, reports represent the month beginning with the 15th day of
the calendar month. September figures are for the period Sept. 15 to 30 only. Subsequent figures are for calendar months.

5 Relative to 11 months’ average, February-December, 1921,

¢ Relative to 6 months’ average, July-December, 1921,

7 Relative
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NONFERROUS METALS.
Table 13.—INDEX NUMBERS.

Based on data from Government and non-Government sources.

[Base year in hold-faced type; numerical data on opposite page.]

COPPER. TIN. ZINC. \ LEAD.
| |
Price— Price— ! ! Price—
t Ex- Ime- Ship- Ship-
Ingots. Price— Prime Pig
YEAR AND Produc-| PETS— | ejectrom ports— | " pig || produc~ Receipts ments | g, | Recelpts| ments | .54
MONTH tion. Pigs, Iytic Stocks. | Bars, (New tion Stocks.| at St. from ern at St. from verizeg
: * | ingots, (New blocks, York). * Louts. L(?t. New Louis. St. (ﬁé‘w
ete. | York). ete. | uis | York). | Louts. | york).
i
Relative to 1913.
1913 mo. av........ 100 100 100 100 100 100 100 100 100 100 100 100 100 100
1914 mo. av........ 94 107 85 92 87 78 102 49 99 95 90 275 106 88
1915 mo. av........ 113 76 110 113 97 84 141 35 110 107 47 289 109 104
1916 mo. av........ 157 78 175 171 147 96 i 193 43 160 114 241 268 89 155
1917 mo. av........ 154 113 187 137 | 135 132 193 132 276 168 159 372 131 207
1918 mo. 156 83 157 17 24 190 | 149 101 124 212 142 164 138 169
1919 mo. 105 52 122 55 78 146 132 92 114 203 127 131 91 131
1920 mo. 9 73 114 183 110 112 138 99 114 193 139 201 83 184
1921 mo. 39 73 80 127 47 67 62 195 49 73 90 192 56 105
1920.
January.....coeeidieeninnnns 71 123 202 92 142 150 99 92 121 166 31 103 198
February......cooileeanennnen 82 121 203 146 134 152 91 136 155 158 218 112 200
March.....c.oooi|eaiennnnns 125 118 154 125 138 167 76 148 216 153 227 96 210
April..cevveennnenfiiienannas 91 122 145 108 139 157 80 74 82 148 110 38 204
May.ceieeannn. [ PR N 118 121 290 95 14 157 72 79 177 139 190 125 195
June......o.oiiiiiieaiiiaan 82 121 194 117 109 142 66 132 169 136 195 17 193
11013 OO IR 67 121 104 184 109 139 i 106 140 1 196 69 196
August.....oievennfoinaianaes 65 121 177 117 105 132 73 88 174 142 166 78 204
September. 35 119 202 100 99 127 106 143 152 134 196 102 186
October... 33 107 173 7 91 122 126 140 101 129 192 73 166
November. 55 93 161 100 82 115 158 114 146 116 195 54 143
December......... 59 87 155 62 76 98 175 122 123 103 220 35 109
1921,
January........... 84 78 82 138 7 79 90 187 78 929 101 133 51 113
February.......... 75 87 82 192 55 73 62 192 55 60 92 153 30 106
March............. 87 55 78 188 32 64 54 202 52 69 89 141 87 92
April....cvierennnn 50 59 79 132 26 68 57 200 62 90 163 62 97
). £: 3 24 46 139 21 72 62 211 31 67 92 243 78 113
June...c..eeennnnn-. 19 kit 82 138 43 85 87 21 20 32 85 220 73 103
17 67 136 37 62 54 227 24 40 82 181 51 100
21 59 75 95 54 59 51 213 27 64 80 256 56 100
21 85 76 95 61 60 200 64 89 8t 203 52 105
b 74 81 11t 46 61 50 174 62 86 88 182 65 107
22 103 8 n T2 65 185 69 88 89 168 4 107
18 87 86 92 93 ke 76 164 72 122 90 256 49 107
25 75 86 72 95 7 82 162 70 162 87 356 97 107
82 97 68
81 65 65

See footnotes on opposite page.
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NONFERROUS METALS.
Table 14—NUMERICAL DATA.

From Government and non-Government sources.!

[Base year in bold-faced type; index numbers on opposite page.}

COPPER. ' TIN. ZINC. LEAD.
|
Price— Price— Price—
Exe Im- Ship~

Ingots, Price— ||Produc= Ship- | Prime '
Produc- | ports— ports— Receipts Receipts| ments "
tion Pigs, e‘f;g:' Stocks.| Bars, (I\l;;gw (2?:;] Stoeks. | at St. t::lnel'lnsst. Weﬁ:" at St. | from v%gzglm

YEAR AND MONTH. [(smelter).| ingots, [ blocks, | oo i Louis.? | 'y “vise’| (N Louis.? St., N
etc. ew ete. ork). pri- S, ew Louis.? ew
ork). mary). ork) ork).
Thousandsof pounds,| Fer. || Long | gnges | Per Thousands of pounds Per Thoussndsof | Fer
POunds| nound. || tons. pounds. | pound. pounds. pound. pounds. pound.
1913 mo. av.......... 102,040 | 70,461 | $0.157 1,847 9,560 | $0.449| 57,780 | 81,318 | 27,675 | 28,385 |80.058 5,476 8,752 (80.044
1914 m0.8V.......... 95,845 | 75,245 134 1,700 8,351 .353 || 58,840 40,190 | 27,360 | 26,834 .053 1| 15,048 9,299 . 039
1915 100.8V. ......... 115,668 | 53,567 173 2,079 9,273 .376 || 81,586 28,506 | 30,541 | 30,490 144 | 15,838 9,516 046
1916 MO.8V.......... 160,654 | 55,260 275 3,153 | 14,085 433 || 111,242 35,196 | 44,323 | 32,482 L1401} 14,670 7,810 . 068
1917 M0. 8V . eu....... 157,177 | 79,818 .204 2,535 | 12,908 .594 | 111,596 | 107,442 | 76,461 | 47,759 .003 || 20,300 | 11,425 .091
1918 Mo. &Y. ......... 150,045 58,726 247 312 11,876 .852 1 86,320 82,482 | 34,360 | 60,060% .083 8,095 | 12,070 074
1919 mo.av.......... 107,202 36,653 .191 1,015 7,475 .655 76, 500 74,970 31,430 57, 666 074 7,195 7,975 .058
1920 ID0. 8V . ........ 100,755 [ 51,771 .180 3,371 | 10,503 .503 [| 79,962 80,886 | 31,644 | 54,881 .08t || 11,024 7,298 . 081
1921 mo.av.......... 39,331 | 51,203 126 2,351 4,517 .209 || 35,036 | 158,788 | 13,540 | 20,739 .052 || 10,490 4,866 .046

1920.

RV o U IUSUURUR 49,684 103 3,73 8,773 .636 || 86,882 80,622 | 25,430 | 34,327 .007 i 17,038 8,974 . 087
February..........oofeeeeeeeaans 57,595 .191 3,743 | 13,926 . 603 87,842 74,186 | 37,532 | 43,910 .092 11,937 9,760 088
T 7823 VU . 81,972 .186 2,848 | 11,980 L6211l 96,612 | 62,038 40,874 61,225 L089 I 12,410 8,375 .092
Aprile.eeenineneneat|oaeeaas, 64,395 | .102 2,676 | 10,345 .623 || 90,798 | 65,020! 20,434 | 23,286 .086 6,033 | 3,367 .090
82,792 191 5,35 | 9,102 .556 1| 90,830| 58,670 | 21,954 | 50,320 o8l || 10,387 | 10,931 .086
57,986 .190 3,586 | 11,232 490 || 82,018 53,708 | 36,470 | 47,998 .080 ! 10,665 | 10,282 .085
46,869 .190 1,926 | 17,584 .491 80, 388 58,078 | 29,204 | 39,806 082 10,737 6,031 086
45,859 |  .190 3,266 | 11,106 | .472|| 76,452 | 50,156 | 24,230 | 49,524 083 9,000 6,787 .000

24,455 | 187 || 3,731 9,507 .444 73,638| 85800| 30,574 | 43,126{ .o79| 10,725| s008| .

23,302 .168| 3,191| 6,741| .406| 70,670| 102,460 | 38,724 28,774 .075| 10,535| 6,300 .073
38,619| .146l| 2,96| o9,51] .368| 66,636 128,780 | 31,538 41,446| 068 10,704| 4,739] .o63
a,728] .37 2,86 5,804 330 56,878 | 142,116 | 33,660 34,828{ .060( 12,028| 3,063 .o048

54,855 .129 2,546 2,684 .355 51,832 | 151,906 | 21,539} 28,002 .059 7,311 4,445 . 050
62, 480 .129 3,546 5,270 .326 35,538 | 156,040 | 15,271 | 17,025 .054 8,392 2,630 .047
38,720 .122 3,476 3,028 .288 31,482 | 164,504 | 14,476 ] 19,564 .052 7,733 4,948 .041
41,495 1325 2,441 2,484 L3041 33,100 162,886 9,163 | 17,586 .052 8,916 5,402 .043
32,259 128 2,571 2,022 .322{l 36,062 171,624 8,504 18,085 .054 [ 13,308 6,819 .050
50,172 .128 2,546 4,133 .290 38,886 | 179,778 5,426 9,087 .049 12,044 6,416 045
47,324 .125 2,521 3,566 .278 30,990 | 184,816 6,613 1 11,406 .048 9, 804 4,428 .044
41,249 A7 1,761 5,201 266 29,242 173,008 | 7,506 | 18,053 047 14,011 4,922 044
60,170 .120 1,756 5,79 .268 28,734 | 162,270 | 17,585 ( 25,402 .048 11,098 4,553 046
52,486 127 2,041 4,352 .218 29,034 | 141,648 | 17,110 | 24,302 .051 9, 955 5,681 047
72,786 .130 1,318 6,886 .289 42,270 | 134,008 | 19,198 | 24,862 . 052 9,208 3,833 047
December. .......... 18,505 | 61,518 .138 1,606 8,880 328 44,026 | 133,216 | 20,016 | 34,593 .053 14,008 4,318 047
1922,
January............. 25,848 | 53,130 .138 1,331 9,103 .320 47,412 | 131,356 | 19,414 | 29,052 . 051 19, 500 8,514 047
February............ 37,416 | 52,862 129 1,406 9,285 .305 45,026 | 128,248 1 10,698 | 31,323 049 11,604 6,787 047
March............... 61,867 | 80,853 127 3,086 | 15,783 .291 53,064 | 120,524 | 20,187 | 24,313 .050 20,232 7,32 047
7§ ¢ < | O [ | ) I
7 | g g X RN e | s I
L TS | R e | TR F T s

1 Copper production, representing smelter production from domestic ores, for 1913 through 1920, from U. 8. Geological Survey, 1921 figures from A4 merican Bureau of Metal
Statistics; Stocks of tin from New York Metal Exchange; Production and stocks of total primary zine from A merican Zinc Institute; Receiptsand shipments of zincand lead at
St. Louis from Merchants Ezchange of St. Louds; Exports and imports from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce; 'Wholesale prices from
U. 8. Depariment of Labor, Bureau of Labor Statistics, representing average of weekly prices.

3 Converted from data in slabs of 80 pounds each.

3 Converted from data in pigs of 50 pounds each.
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COAL AND POWER.
Table 15.~INDEX NUMBERS.

Based on data from Government sources.'

1

T SHIP- STOR-
PRODUCTION. EXPORTS. POWER
MENTS. AGE. PRODUC-
TION.
YEAR AND MONTH. Bitumi- | Anthra- | p.o4e | By-prod- || Anthra- Anthra- | Anthra- | Bitumi- Public
nous cite coke uct cite cite cite nous Ooke. utility
coal. coal. . coke. coal.3 coal? coal. coal.? plants.
Relative to 1913. l};ﬁf‘f&g R 91392‘1.6 to Relative to 5-year average. : Relfgl‘,‘;." to
1909-13 monthly average.......lccceeeienn... I ....................................... 100
1913 monthly average. .. J 100 | 100 100 100 Vo
1914 monthly average. . 88 99 69 88 111
1915 monthly average. . 93 97 82 111 103
1916 monthly average.......... 105 96 106 150 121
1917 monthly average.......... i15 109 99 176 161 163 143
1918 monthly average. - . 121 108 9 204 129 151 172 !
1919 monthly average.. . 9% 96 59 198 129 136 73 ! 100
1920 monthly average.. . 116 97 62 242 140 261 94 : 113
1921 monthly average.......... 85 ! 95 17 157 121 157 32 ) 105
i i
1920, { ;
RES1SE o RSN 122 99 ) SR PO ) 0> 2 ! 106 114 80 119
February......ccccveaennnnnnn. 101 86 (72 IR 105 fleeeceeennnnn. 95 106 82 ! 107
March....coovieiiiimnnnnnnnnn. 117 103 72 leeeeenaes 122 leeeaiaen... | 146 137 K{( : 115
BN 1 5 82 58 feeeereeienes £ S [ s |12t 221 2 110
). 23 RS 100 104 19 feeeeceecnenns % 219 58 110
June......... coseesennenaanaann 110 107 126 fleeeciernnnnns 178 285 76 110
JUlY e et 114 108 128 leceeeeennnnn. 229 324 110 112
AUGUSE - ciienaiiieiiaenaaas 121 105 121 fleeeiieaiiil, 193 374 93 115
September.........ccceviiennn.. 128 61 65 113 365 110 112
OCtober. .. covrenniinieennast 131 106 122 154 417 142 116
November......ccevevrennennan 129 98 115 116 325 117 114
December.....cooeermunanannnn 132 109 128 129 244 106 115
1921,
January. .....ooeoiioaiiiiaa. 101 97 41 215 119 23 101 205 52 109
February...coceuuerenecacanans T 101 31 178 133 33 101 115 37 98
March. ..cuvveiemniacanaaanas 76 97 21 167 128 53 107 105 34 105
N0 ¢ 1 D 7 101 12 143 121 67 128 132 2 100
MAY.eiiiniiieineniennnnnn 8 101 n 150 116 79 151 228 21 101
JUDG...ceieriiiiiiiiireieeanaes 85 108 8 133 134 105 172 302 27 100
P 171 | . 76 92 6 122 121 13t 135 241 26 101
AUBUSt . it 87 94 9 131 124 149 130 154 25 105
September.........cceeeannnn.. 88 93 10 134 123 154 100 110 24 104
October....coovvemneieannanaa. 110 9 15 164 131 131 107 121 31 110
November.........occeeeenaaas 90 90 17 167 118 135 114 98 2 112
December. ......ccceevennnenn. 77 78 18 178 103 140 106 70 32 118
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COAL AND POWER.
Table 16.—NUMERICAL DATA.

From Government sources.!

[Base year in bold-faced type; index numbers on opposite page.)

- SHIP- STOR- !
PRODUCTION. EXPORTS. | POWER
MENTS. | AGE. ! PRODUC-
‘ 1 ( TION.
YEAR AND MoNTH. Bitumi~ | Anthra= | g | By-prod- | Anthra- | Anthra~ | Anthra- | Biami- ! Public
nous cite coke. uct eite cite cite nous Coke. Souatllity
coal. | coal. * coke. coal.? coal? coal. } coal.? ©  plants.
s ! Thousands
Thousands of short tons. Thousands of long tons. l of kw.hours.
; ! ' .‘
1909-13 monthly average.........0............ S AU eeeeeneene ‘ ............ s 288 | 1,098 T3 M.
1913 monthly average............ 39,869 | 7,627 2,799 | 1,059 ............ CTTPPR TN PN O
1914 monthly average............ 35,225 7,568 1,945 935 {|eeeaaeennnnn eeieenn. 319 ! 1,150 49 oo
1915 monthly average........... 36,585 7,418 2,292 L,172 e ' 295 1,367 67 oo,
1916 monthly average............ 41,877 7,208 2,955 1,589 o 347 1,581 87 Heeeeennnns
1917 monthly average............ 1 45,08 8,301 2,764 1,870 4,719 oo, " 52 1,780 104 Povveio,
1918 monthly average............ ' 48,282 8,235 2,540 . 2,166 (..ol ! 370 1,663 126 f.oeeel.. :
1919 monthly average............ 38,172 | 7,341 1,587 2,095 4,497 | 370 1,497 53 1 3,243,403
1920 monthly average............ 46,361 7,425 1,748 2,565 4,624 L. ... 402 2,856 63 i 3,663,613
1921 monthly average.........-.. | 33,901 | 7,273 463 I 1,660 5,513 || 2,673 348 1,722 23 |1 3,411,532
‘ : . [
f [1
1920. ‘ i
January. .. 48,689 7,588 1,901 |.oeeoeen.... 5,477 ‘ ............ 306 1,249 58 3,855,847
February.... 40,127 6,525 1,744 |l 4,734 |l 272 1,169 60 3,480,331
46,792 7,857 2,021 |..eioe.e... 5,470 i 420 1,301 55 3,745,682
37,939 | 6,225 1,615 oeeeeiioen. 4,201 348 2,437 53 3,577,613
39,753 7,959 1,709 ......e..... 5,332 ... 277 2,401 42 3,582,710
43,710 8,171 | 972 S PO 5,677 ! ............ ’ 512 3,132 55 3,568, 563
45,523 8,261 1,704 fiieiienaa. 5,574 .e.oee..... 659 3,557 80 3,626,682
48,389 8,025 | 1,789 feeeuiineenn. 5,448 ... 556 4,109 7 3,716,876
51,003 4,633 , L7710 feeiieiioen 2,031 J............ 325 4,011 80 3,631,746
52,144 8,056 | 1,755 eeieianenns 5,474 ..ol 444 4,580 103 3,751,320
51,457 7,441 | 1,642 |ooiien..o. | 5180 ... 333 3,567 85 3,705,507
52,560 8,321 1,518 ... 5,765 |..ceiienn... 372 2,683 | 77 3,720,537
40,270 7,410 1,137 2,278 5,354 616 289 2,248 38 3,541,493
30,851 7,701 865 1,888 5,966 879 291 1,257 27 3,166,041
30,328 7,408 575 1,772 5,738 | 1,422 308 1,152 25 3,394,987
23,374 7,703 329 1,519 5,446 1,789 369 1,453 19 3,239,471
33,255 7,479 390 1,590 5,236 ° 2,119 434 2,5% 16 3,263,766
33,852 7,786 232 1,408 6,032 | 2,817 496 3,315 20 3,244,003
30,304 7,050 181 1,297 5,463 3,495 388 : 2,650 19 3,260,709
34,538 7,196 248 1,383 5,576 3,971 373 ! 1,695 18 3,410,701
September.............. ........ 35,127 7,124 289 1,423 5,520 4,123 287 1,212 18 3,374,703
October. .... 43,733 7,580 416 1,734 5,873 3,500 308 ° 1,329 22 3,574,339
November. . I 36,020 6,859 477 1,766 5,314 3,601 329 ! 1,079 30 3,639,393
December.-.......ccoeeeeenennn... 30,895 5,984 514 1,860 4,636 3,747 | 306 770 23 3,819,692
| ! i
1922. i
1
JANUATY ..ottt 37,600 6,258 496 1,903 4,848 3,674 224 644 30 3,805,218
February.....ocoovieeinnnnnn.. 40,951 6,762 549 1,795 5,239 3,567 275 814 32 3,484,600
March..........cooiiviiinnaa.. 25

1 Except anthracite coal shipments and stocks from the Anthracite Bureau of Information. Data on production of coal and coke and of electric power at public utility
plantsfrom U. 8. Department of the Interior, Geological Survey; exports from U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce.

3 Does not include bunker coal on vessels engaged in the foreign trade.

$ Excluding Hudson Coal Company.

Digitized for FRASER
http://fraser.stlouisfed.org/
Fed