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INTRODUCTION

' The Svnvmr OF CURRENT anmmss is desl ed to
g resent each month a picture of the business sltuetlon

y setting. forth the principal facts regarding the vari- |
~ous lines of trade and industry. The figures reported
those slready in existence. The:
“chief function of the department 1 to bnng together.

.are very largel

theae data which, 'if ‘available at all, are scattered
“in- hundreds of dlﬁerent ‘publications.
 these data 'are colleeted by

At semiannual intervals detailed tables are puba-

‘lished giving, for each 1tem, monthly figures for the |
-past. two years and yearl g comparisons, where a.vaxl-, -
‘ 1 s sufficient for six '
©. months have been left at the bottom. of each table,
enabhng those who care to do so to enter new ﬁguresﬁ

- able, back to 1913; also blank

" agsoon as they appear (see February, 1929, issue). - In

. the intervening months the more 1mportant COIPATi-
'sons only are. given in the table entntled “Trend of~

busmess movements ”

‘ WEEKLY SUPPLEMENT
Reahzmg that current statlstlcs are. hlghly pensh

able and that to be of use they must reach the business
“man at the earliest possible moment, the department
- has arranged to distribute supplements every .week to

subscribers in the United States. The: sugplements are
usually ‘mailed.on Saturdays and give suc]

‘a8 _has been- recelt'ed during the week ending on the
- preceding Tues uﬁ ‘The monthly information con-
“tained in these bulletins is republished in' the SURVEY,

- and_the' supplements. elso coutam charts and tables.»

of weekly” date el
) RELATIVE AND annx NUMBERS

To fac:hta,te companson between dlﬁerent unpor-;,
ta.nt items and to chart series expressed in different
relative numbers (often called “index num- -

umts,;
~.bers;””: & term refemng mote partxculariy to a special

~kind of ‘number’ desenbed below) have been calcu- °

lated. - The monthly: average for: 1923—1925 has

‘ ,usuelly been used as a base equal to 100. . s
! The relative numbers are computed by allowing: the |
average for the base year or period to: equal

month%y
100. ' If the movement for a current month is greater
“than the base, the: relatlve number will be greater than
+100, and vice versa. . The difference beétween 100 and
«the relative ‘number will - glve .at onee the per: cent

--of 80 means a decrease of 20 per- cent from the base. -

elative numbers may also be used to calculate the‘ :

approxnnate percentage Increase or decrease in a move--

. ment from one period-

. number at one month ig 120" and for a later month it’
., is 144 there has been an increase of 20 per cent.

“"When -two or more series’of relative numbers are

combmed by & system of weightings, the resulting |

‘to' the next.

.~ geries 'i8 denominated an mdex number.  The index

number, by combmmg many relatxve numbers, ls“

R Thts issue: prelente pracﬂcally complete data for: the month of February and containe text coeering the first quarter S
" of 1929 (page 1), for which the basic figures. in table and chart form are f:resented regularly in the weekly supplements.

A portion of.

Government departments, |-

. other figures are compiled by technical journals, and |
. gtill others are reported b trade asgociations.

| ‘relative number will -

information |

o changes v

yared w1th the. base period.’
' Thus a relative number of 115 ‘means an increase of 15
~per cent over the base period, while a relative number |

"Thus, if a relative |
. booklet - entitled - “How. to~ Use Current Business . .

Statistics,” together with methods of collecting sta- =

This  booklet may .be obtained - from the . '

- Office, Washington; D C., at, 15 cents per copy
. not send sta.mps) , L

demgned to show the trend of s entlre group of

:industries or for.the country as a Whole, instead of for . -
‘the single commodlty or. mdustry which.the relative =
_Comparisons with' the base yearor = -
_with other periods‘are made in the sa.me manner a8 in 7
i the case of relatlve numbers , B

number ‘covers.’

RATIO CHARTS

In' most mstences the charts used in the SURVEY, ER
’ gos CURRENT BUSIN‘ESS are of the type termed ““Ratio -

| Charts” * (logarithmic scale), notably - thé Business -
Indicator charts on page 2. These charts show the =
percentage :increase and allow. direct - comparisons '

between the slope of one curve and that.of any other

~curve regardless of its location on. the disgram; that =~ A

1is, 8 10 per cent increase in an item is grven the -same

vertical movement whether its curve is near the bot- ~
‘tom or nesr the top.of the chart, The difference -
‘| between . this and ‘the: ordinary ‘arithimetic, form of

chart can be made cléar by an exambple. | "I ‘a certain

item having a relative’ number of 400 in one month

.| increases 10" per. cént in the followmg month, its
be 440,  and. on ‘en ordinary -
| chart would be plotted 40 equldlstant scale ‘points
“higher than the ‘préceding’ months.
‘ment with & relative number of, say, 50 also increases

10 per cent, ‘making its relative number 55, On the

;\;ordmary (anthmetm) scale this item would rise only 5 =~
equidistant points, whereas the previous, 1tem rose 40. " .

| points, yet each showed the same percentag ,
'The ratio charts ayeid difficulty 'and give to. each * .

of the two movements exactly the same vertlcal Tise, . .

“and hence- the glopes of the two lines are directly . -

‘éomparable. . The ratio . ¢harts compare ‘percentage
changes, wh.lle the a.nthmetlc charts compere absolute .

RECORD BOOK 2
As an a.1d to readers in comparmg present dataf

practice by business firms are contained in the RECORD

Book. The sections covering textiles: and metals have

already been issued and may be obtained for 10 cents

| per copy from the Superintendent, of Docu,ments, Gov-
| ernment Printing Office, Weshmgton, s
sérid stamps.) Notiees of other seetlons Wﬂl ’be g1ven, SO

(Do not

m the SURVEY as they are lssued
T METHODS OF USE , .
Methods of usmg and~ mterpretmg current busmess

statistics have been collected by the- department

from many business concerns and are ‘described in a

tistics.

Superintendent of Documents, ‘Government Prmt%g Ry
( 0

,1'\ e

Another 'move- .-

e increase. ™

with monthly statistics in previous years, the depart-
‘nlent is compxlmg ‘s’ RECoRD Boox' or BusiNess
“STATISTICS, in whmh data now carried in the SURvmry
-OF CURRENT, Businkss are shown by months as*far
| 'back ae 1909, if available. Full descrl‘ptlons of the s
| figures and reports of how the date. sre used in actual .. .~

\. "1 As'most data covering a particular month’s business are not avatlable untt from I5 to:

0 dayis after the close ofthe month,’ '

a complete picture of that month’s operatiom can. not be presented a an early date, but the weekty supplements gwc( i .

cvery week the latest data avqilable. AN
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PRELIMINARY SUMMARY FOR FIRST QUARTER, 1929

Industry and commerce during the first quarter of
1929 have, with but few exceptions, maintained a high
rate of activity, the average rate of manufacturing
production and the amount of financial transfers
having risen to new record high pionts for all time.
Industrial employment during this period is also on a
relatively high level while large wage payments reflect
a firm substructure in the business fabric. Iron, steel,
and copper showed larger output than in recent years,
with copper actually exceeding the production of any
other similar period.

Despite this great industrial and commercial activ-
ity, the general level of wholesale prices, which in years
before has frequently shown advances on rising busi-
ness, has only registered a fractional gain over a year
ago, showing a remarkable stability for the entire
quarter at about 95 per cent of the average for the
years 1923-1925.

In agriculture signs are not lacking that conditions

the general level of prices of agricultural commodities
is somewhat lower than a year ago. Reports from
trade sources indicate large sales of farm equipment,
automobiles, and tractors. Large gains in sales by
mail-order houses likewise reflect generally good
business conditions in agricultural communities, though
here it should be noted that some of the recorded gains
in this type of merchandising are due to the establish-
ment of retail stores by the two leaders in this field.

Electric power output, larger than ever before,
reflects a strong condition of industry generally and
the trend toward greater industrial efficiency. Auto-
mobile production during the first three months was
greater than in any other single quarter on record.

The building industry during the first quarter of
the year showed lowered activity when compared with
the record-breaking first quarter of 1928; this is
accounted for by some observers by the relatively high
rates for money, which averaged considerably higher
than at this time last year.

Digitized forl][_lRlAléEBA communities are tending to improve though
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2
MONTHLY BUSINESS INDICATORS, 1923-1929

[Ratio charts—see explanations on inside front cover. The curves on check payments, wholesale trade, sales of mail-order houses and 10-cent chains, and department
stores have been adjusted for normal seasonal variations, and manufacturing production for the varying number of working days in the month as well]
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inclusive.
may be seen at a glance.

3

MONTHLY BUSINESS INDICATORS

The principal business indicators are shown below, all calculated on a comparable basis, the average for the years 1923 to 1925,

Thus the table gives a bird’s-eye view of the business situation in a concise form, so that trends of the principal indicators

Certain indicators, in which there is a marked seasonal movement, are shown with the average seasonal variations eliminated,
as noted below. In this manner a more understanding month-to-month comparison may be made.

MONTHLY AVERAGE 1928 1929
ITEM 1928 mu!lm ‘ 1926 , 1927 s 1928 | Jan. | Feb | Mar | Apr. | May |June | July | Aug. |Sept.|Oct. [Nov.| Dec. | Jan. | Feb.
1923-1925 monthly average=100
Industrial production:
* Total manufacturing.......oco-.- 101.0| 94.0| 105.0| 108.0| 106.0f 111.0] 107.0{ 111,0| 110.0 110.0} 110.0| 110.0 111.0| 113.0{ 116.0 114.0/111. 0| 113.0; 116.0| 117.0
* Total Minerals. ......cccueeeecons 105.0/ 96.0 99.0| 107.0| 107.0/ 106. 0 103.0| 103.0| 105.0/ 103.0/ 105.0{ 99.0( 101 0] 105.0| 108.0| 114.0i113.0| 112.0| 117.0| 120.0
Pig iron 11,7, 86.7| 101. 5| 109.0| 101.0| 105, 5§ 96,1/ 97.1 107.1] 106.6| 109.9{ 103.1} 102. 8| 105.0| 102, 5} 112.9!110. 5 112.8{ 115.2| 107.3
Steel ingotS. .o ceevoooooeoemenaean 104.8] 88.7] 106. 4| 113.1| 104.6] 120. 2] 115.4| 117.0] 130.4] 124.5| 121. 6| 108.3| 110.3] 120.9| 120.0| 134. 5{123. 2| 116. 3| 129.9| 125.1
Automobiles. 101.7] 90.8| 107.5] 108.4| 85.7 109.8] 70.1| 97.9| 125.0( 124.0/ 128.8} 120.0( 118.6| 139. 5] 125.6] 120.1| 77.9| 70.9] 121.4| 141.2
Cement........ 92.1/ 99.8 108.1] 110.0] 115.3) 118.0] 78.6] 70.8| 82.3] 108.4| 139.3| 140.8| 140.6] 150.9| 143. 9] 141.1|124.5| 98.1| 79.5 68.6
Lumber (5 species)... 98.6] 96.2( 105.2| 101.5] 94.8(..___| 75.8/ 86,7 96.3] 98.4) 101.2| 97.4| 92.7; 90.4| 79. 1 o _|oco_|ammmoifemanoc]ocaaacs
Cotton (consumption)........... 105.9| 89.7| 104. 4] 108. 5| 120.2| 106. 8} 114.2 111 6| 113.3} 102.3| 112.5 99.5| 85.7| 1026 95.9| 120.6/119.0/ 104.1| 130.2| 116. 5
Wool (consumption)............. 112.8| 94.6 92.6/ 86.7/ 97.0| 94.7] 952 102.0/ 08.7| 82.0; 92.7) 87.1] 80.4| 952 01.8 108.6/105. 7| 96.8( 114.0| 101. 3
Raw material output:
96.0] 96.0{ 97.0/ 99.0] 96.0] 94.0/ 97.0| 95.0| 108.0| 116.0| 108.0| 97.0/ 92 0 102.0 93.0{ 92.0] 96.0{ 79.0
104.0( 109.0] 113.0| 110.0] 98.0/ 8L0| 77.0 810 72.0| 520/ 87.0! 114.0{ 178.0| 2510|179, 0| 152.0f 112.0; 87.0
104.0{ 98.0| 93.0| 88.2] 81.0] 87.0/ 96.0 96.0 101.0] 97.0] 88.0/ 90.0{ 78.0 84.0| 840 76.0| 82.0; 76.0
103.7| 104. 6] 122.3! 122. 2§ 117.8| 110.9| 122.2 117.5| 122.5{ 118.1) 122.9| 126. 8| 124.5| 120, 5/123. 8/ 129.4] 133.5| 123.3
3 .5 99.5] 100.7) 99.0 94.3] 101.5] 94.9) 100.9] 73 9| 84.1| 82.6! 83.3| 94.4| 94.8! 11561057 99.6 118.1} 108.5
Copper 93. 4] 100.2| 106. 4| 110. 2| 104.9| 114. 9f 103. 8| 102. 2| 106. 6| 105.7| 111. 8| 111.0| 111 3| 116.7| 118.8| 181.1/129. 5 129.8| 130.9) 128.5
Power and construction:
Electric DOWer. « o eeeeeceeacaeane 92.5 98.1| 100.5] 122.6| 133,3| 146, 0] 144. 9| 137.0| 144. 5/ 136.7| 142.2| 139. 8} 142 4| 149, 8] 145.2| 158.0/154, 6| 157.8] 164.3| 148.4
Building contracts (37 States).._.{ 89.7| 92.7| 117.6] 111.0| 106.8) 121.4] 96,0 103.7 132.7, 142.4} 143, 5| 142. 2| 123.7} 118.8| 114.2( 129 1j111.1| 98.2| 83.6| 81.9
Unfilled orders:
General index 121.7) 87.0) 913 846/ 740/ 76.2 8L2 8L6 SL4 768 7.9 752 TLY T47) 74| 715 727 71.00 76.0| 78.0
U. 8. Steel Corporation.. ....__.. 125.8) 83.6] 90.6] 82.1] 7L.1] €0.7} 89.5| 92.1| 00.8/ 8L.1| 7L.6 76.2] 74.8| 75.9| 77.4| 78.6| 76.9| 83.3] 86.1) 86.8
Stocks:
General index_ o ccocouooooaoao.. 94, 5| 102.0| 103. 5 114. 6] 120, 8] 122.7}.128. 7| 129.9| 126.8| 122.4] 116.3] 108.3{ 105.0| 107. 5 116.0] 132. 9138. 4| 141. 3| 138.3; 136.9
Mantd. commedities (28).. 93.8| 103.2| 103.0| 106.3] 112. 5| 116, 7] 114.7] 120.0| 120.2| 118.5 120.2] 117.3| 118.3| 115.4| 111.3| 110.7/113.7] 120.4| 125.1{ 126.3
Cotton 102.5 01.4| 106.2| 145. 5/ 153.1f 123.8] 178.8 159.1] 135.8 117.7| 95.5{ 74.7| 58.6] 52.4| 89.5 155.1181.4 187.7 169.8| 149.5
Copper (refined) ........co.oce._- 106.4| 113.9) 73.1) 64.8) 85.4| 58.4} 85.2 76.8| 77.1) 64.4] B8.6] 520 48.5 48.4| 45.8 40.3| 46.1] 57.8/ 55.4] 48.8
Employment:
Factories _.| 1086/ 96.3] 97.2| 98.0/ 04.3 910 89.8 9.2} 91.8 OL4| 01.2 9L3| 90.3] 917 903.1 03 9 93.5 93.6 93.4] 055
Prices:
Farm products, to producers. 97.8 97.11106.5! 98.6 94.9/ 100.7{ 99.3] 97.8 09.3; 101.4! 107.2| 105.1] 105.1] 100.7| 102.2| 99.3] 97.1| 97.1) 96.4] 98.6
Wholesale, all commodities........ 9.9 97.4/ 102.8] 99.3| 94.7 97.0] 95.6/ 95.7| 95.3| 96.7] 97.9 96.9| 97.6/ 08.2| 09.4| 97.1i 96.0; 96.0/ 96.5| 96.0
Retail food 97.6 97.6| 104.9] 107. 6] 103. 6! 102. 9] 203. 6| 101. 3} 101. 2| 101.6] 102 8| 102. 0] 102. 1| 103. 0| 105. 4| 104. 8[105. 1| 104, 1) 103.3} 103. 2
Cost of living (including food)____| 98.1] 99.9! 102.3| 102.3| 90.9| 98.7] 90.2| 98.4) 98.1] 97.9 08.4| 08.0| 63.0] 98.0| 99.3 00.3| 99.3( 98.7| 98.0] 98.0
Distribution (values): i
* Bank debits, 141 cities. ..oceooo... 91.2| 96.7| 111.9| 119.6] 132. 5| 158. 2} 142.1] 149.6| 164.8 161.8| 168.8| 165. 4| 140.4| 149.9] 156.9| 161.0/165. 1| 172.3] 187.2] 194.3 |
* Wholesale trade. ...o.ccceecunone- 101.0| 908.0| 102.0{ 10L.0; 97.0] 96.0{ 96.3] ©9.1) 905.6/ 9L.6; 08.7] 92.5 94.2 100.6{ 96.4, 97.4|100.0, 94.9| 101.1| 96.3 |
* Department stores, sales..._..... 98,0l 99.0| 103.0| 106.0{ 106.0! 108, 01 104.0! 105.0] 104, 0! 103.0] 103.0! 105, 0| 107.0| 105.0| 119. 0/ 105. 0/106. 0| 116.0; 104.0| 109.0 |
* Mail-order houses, sales 92,0/ 98.0| 110.0 115.0| 120.0] 137.0] 113.0] 116.0| 113.0] 117.0| 132.0| 144.0| 153.0] 160, 0} 154. 0] 140, 0[141, 0| 165.0| 137.0| 143.0}
* 10-cent chains, sales. __..__....._. 88.0 99.0| 113.0 125.0 138.0] 150. 0f 140. 0] 142. 0| 142.0| 147.0| 144.0| 153.0 148.0] 144.0| 165.0| 148.0[151. 0| 163.6| 145.8| 156.9,|
Imports 97.8| 93.1| 100.0| 114.3! 108.0| 105. 5} 104. 6] 108.7| 117.8| 106.9| 109.6| 98.2{ 98.4! 107.3] 99.0| 110.0/101. 1| 105.0{ 114.2| 114.4
Exports 91.5 100.8} 107.8] 106, 5| 106.8| 112.6f 108.2| 97.8) 110.8/ 95.9| 111.1} 102.3| 99.8| 100.1| 111.1] 145.1}143, 5| 125.3| 128.5} 116.9_|
Transportation:
* Car loadings........_. 97.6| 102.8| 106.8/ 105.1| 104.7] 98.0{ 101.8! 129.0{ 83.0| 106.4} 127.0| 82.0| 102.9| 132.4| 85.2/105.8] 102.4| 101. 5 106.8
Freight, net ton-miles 95.9] 101.9| 109.1| 106.0] 106.5] 97.2| 95.7] 105.8| 96.1| 105.2| 100.0| 105.0| 113.6| 117.3| 129.2(124.6| 88.4| 104.8/____...
Finance:
Member bank loans and discounts] 94.1) 98.5( 107.4| 112.0| 117.3{ 126. 8¢ 121.8| 120.9| 123.3} 127.3| 126.9| 128.4; 126.6| 125. 6 127.3{ 128.3|129.8| 135.4] 128.7} 130.6
Interest rate (commercial paper).| 116.2| 90.0| 93.5 100.9{ 95.4| 112.8] 92.8] 92.8/ 95.8) 101.6 104. 4] 113.2| 110.0) 124.8| 130. 6| 127.6(124. 8| 124.8) 124.8| 127.6
Federal reserve ratio. . .......... 90.0) 104 1| 96.9| 06.0] 99.1) 80.1] 955 96.0{ 95.6/ 90.9] 80.2| 84.7| 88.9| 00.0| 86.5/ 87,0 84.5/ 80.2/ 89.9/ 90.5
Price, corporation bonds. _....... 96.4| ©9.9| 103.6 108.0{ 112 5| 113.0f 115.9} 115. 8| 115, 7| 116.0| 115.0( 112.3] 110.9| 100. 8| 111.0] 111.3]112. 0| 110.7| 110.8| 109.6 |
Price, railroad stocks... 86.0| 96.1] 117.0] 133.4| 162,7| 174. 5] 169,1| 164.7| 170.1 176.0| 178.9| 169.6| 170.3| 173.8| 178.5/ 176.4|186. 0| 180. 3| 180.3| 188.3
Price, industrial stocks_......__.. 86.1| 91.9| 122.0{ 132.4| 171. 4| 214. 8] 193. 5| 191, 2] 204.8| 210.4] 213.6| 202.1| 206.1] 213.4| 226.9| 234. 5/252. 6| 220.0| 275.0| 280.3
Failures (liabilities) _..._._...__. 106.0| 108.8| 87.2| 80.4| 102.2[ 95.6] 112.3| 106.3} 129.3| 82.5/ 85.2( 70.3| 60.8] 137.3| 80.1| 82.5 95.8] 06,2 127.1| 80.3 |

® Seasonal adjustments,
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BUSINESS CONDITIONS IN FEBRUARY

PRODUCTION

Industrial output, after adjustment for seasonal
variations, showed no change from the preceding
month, but was 6 per cent greater than a year ago.
The principal gains over last year occurred in iron and
steel, automobiles, nonferrous metals, cement, brick,
and glass, and tobacco manufacture. Mineral output,
after seasonal adjustment, showed gains in February,
as compared with both the preceding month and Feb-
ruary, 1928. The principal increases over a year ago

occurred in the output of copper and coal, both
anthracite and bituminous.

showed smaller orders, except transportation equip-
ment, principally railroad, which showed a substan-
tial increase.

Wholesale trade in February showed smaller sales
volumes than in either the preceding month or Feb-
ruary, 1928. Compared with last year sales by
wholesale grocers, dry-goods dealers, men’s clothing,
boot and shoe, hardware and furniture dealers showed
declines, while increased business was registered by
wholesale meat dealers and drug jobbers.

Sales by department stores showed a decline from

the preceding month but no change from a year ago.

PRODUCTION. STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

[1923-1925 monthly average=100. Adjustment has been made for the seasonal movement and relative number of w:
principally those of iron, steel, building materials, and textiles. February, 1929, is the lat
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COMMODITY STOCKS

Stocks of commodities held at the end of February
showed a decline iu the preceding month but were
about 5 per cent greater than a year ago. The in-
crease in commodity stocks over a year ago was due
to larger holdings, both of raw materials and manu-
factured goods, though in several lines, such as textiles
and lumber, stocks were perceptibly lower than a year
ago.

SALES

The general index of unfilled orders showed a gain
over the preceding month but was lower than a year
ago. Compared with January, forward business for
all groups for which data are available, showed gains

3 i which showed practically no
Digitized for FrAsEREXCEPt iron and steel, p Y
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while compared with last year all groups

Merchandise stocks held by department stores at the
end of February showed gains over both the preceding
month and February a year ago. Sales by mail-order
houses showed a decline from the preceding month
but were almost 20 per cent higher than a year ago,
the increase over last year, being due in part to the
establishments of new retail-merchandising units.
The volume of business transacted by 10-cent chain
stores showed gains over both periods. Reports from
grocery, wearing-apparel, and candy chains likewise
showed larger business than in either the preceding
month or February of last year.
Smaller business was reported in February than in
the previous month by drug chains, but a gain was
registered in this line of business over a year ago.

Shoe chains showed smaller business than in January
and a gain over last year.



PRICES

The general index of wholesale prices showed no
change from January but was 1 per cent higher than
in February, 1928. As compared with the preceding
month, declines in prices for farm products, foods,
hides and leather products, fuel and lighting, and
certain miscellaneous items were sufficient to offset
gains in the prices for building materials. Con-
trasted with a year ago, gains in the prices for building
materials and metals and metal products more than
counterbalanced declines in the other major groups.
Classified by state of manufacture, declines were
registered from the preceding month and prices for
finished products, raw materials, and nonagricultural

The cost of living index showed no change from the
preceding month but was almost 1 per cent lower than
a year ago. As compared with January, gains in the
costs of clothing were offset by declines in food, fuel,
and light. Contrasted with last year, the gain in food
costs was more than offset by declines in prices for
other items.

EMPLOYMENT

The general index of factory employment showed
substantial gains over both the preceding month and
February a year ago. As compared with the previous
month all industrial groups showed larger employment
except paper and printing and stone, clay and glass
factories, which showed no change. As compared

FACTORY EMPLOYMENT, BY GROUPS °
[1926 monthly average=100. February, 1929, is latest month plotted]
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commodities, while no change was shown in prices for
semimanufactures. As compared with last year, prices
for finished products were higher, while raw material
prices showed a decline. Prices for semimanufac-
tures and nonagricultural commodities showed no
change from last year. ’

The index of prices received by farmers for their
produce averaged higher than in either the preceding
month or February, 1928. As compared with Janu-
ary all groups showed higher average prices except
dairy and poultry products and certain unclassified
items, which declined about 1 per cent. Contrasted
with last year, all groups showed higher average prices
except fruits and vegetables which declined rather

rply and grains, which also were lower in price.
Digitized fo%lll—%lﬂpggl? d grains, wh o were lowe price
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with last year, all industrial groups showed larger
employment except textiles, leather, stone, clay and
glass, and tobacco factories, which declined, and paper
and printing, which showed no change. Factory pay-
roll payments in February showed gains of 7 and 8
per cent, respectively, over the preceding month and
February a year ago. All industrial groups showed
larger wage payments in February than in January,
except food products, which showed no change. The
principal gains over the previous month were noted
in vehicle factories. Contrasted with last year, all
groups showed larger pay rolls except textiles, leather,
stone, clay and glass, and tobacco factories, which
declined, and food products and lumber, which showed
no change in wage payments. The principal gain



over a year ago was also in wages paid employees of | but were lower than a year ago. Employment
vehicle factories. agencies reported fewer applicants per 100 jobs in

Reports from the respective State and municipal | either the previous month or February of last year.
employment agencies show employment conditions | Industrial accessions during February were not only
throughout the country to be relatively good. Wages | greater than in the preceding month but were larger
of common labor averaged higher than in January | than at any other time since September, 1926.

WHOLESALE PRICES FOR SPECIFIED COMMODITIES

[Relative numbers, 1926 monthly average taken as 100. February, 1029, is 1atest month plotted. Data from which these charts are drawn are given on the opposite page]
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7
WHOLESALE PRICES FOR SPECIFIED COMMODITIES

NoTE.—Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics, nonferrous metals
from the Engineering end Mining Journal-Press, except tin, which is from the American Metal Markef, All other prices are from U. S. Depariment of Labor, Bureau of
Labor Statistics. So far as possible all quotations represent prices to producer or at mill.

RELATIVE PRICE
ACTUAL PRICE
(dollars)
COMMODITIES Unit 1926 average=100
January, | February, | February, || Decem- January,| Febru- {Jenuary, Febru-
1929 1929 1928 ber,1928| 1929 |ary,1929| 1928 |ary,1928
FARM PRODUCTS—AVERAGE PRICE TO PRODUCER
0. 985 1. 042 1. 162 73 73 77 85 86
.802 . 868 .70 109 115 124 108 113
. 589 . 595 . 962 31 32 32 50 52
179 . 180 .170 119 119 119 123 113
38.05 38.73 37.44 139 140 142 138 138
. 0897 . 0889 . 0872 138 139 1328 131 135
. 0818 . 0888 . 0762 67 69 75 66 65
. 1223 . 1260 . 1190 99 106 109 98 103
FARM PRODUCTS—MARKET PRICE
‘Wheat, No. 1, northern spring (MinneapoliS) .o cnovcacooaoeacanacacan 1.217 1,297 1.263 76 79 84 24 82
Wheat, No. 2, red, winter (Chicago) ... .coco..o_._. - 1. 405 1. 447 1. 538 92 91 94 92 100
Corn, contract grade No. 2, cash (Chicago). - .915 969 949 113 121 128 117 125
Oats, rontract grades, cash (Chicag0) oo mewecaoooocaacauas - . 523 532 577 113 122 124 131 134
Barley, feeding (Chicago).... .- . 600 618 962 83 87 89 134 139
Rye, No. 2, cash (Chieago) - - oo ceicacccccaae - 1,044 1.121 1.116 111 109 118 114 117
Tobacco, leaf, average sales, warehouse (Kentucky).. - 28.136 21. 484 19. 204 303 332 254 274 228
Cotton, middling upland (New York) .o ocoooooercaeccnecaan - 202 202 185 117 115 115 108 106
Wonl, 4 blood combing, Ohio and Pennsylvania fleeces (Boston) .55 .55 . 52 120 120 120 109 113
Caltle, steery, good to choice, corn fed (Chicago) 13. 531 12,063 14, 781 149 142 127 166 155
Hogs, heavy (Chicago) 9.100 10.125 8.025 71 74 82 67 65
Sheep, ewes (Chicago)__. 8.388 7.719 8. 156 95 127 117 92 124
Sheep, 1ambs (CHICAZO) - ammm oo oo e e m—aan 15. 5% 15. 594 15.125 101 114 114 92 110
FOOD
Flour, standard patents (Minneapolis) - 6. 340 6.813 7.369 73 75 81 88 88
Flour, winter straights (Kansas City).- - 5.519 5,725 6. 656 76 76 79 92 92
Sugar, 96° centrifugal (New York)__.___ . 038 037 043 91 88 86 104 98
Sugar, granulated, in barrels (New York). . . 050 049 056 94 92 89 104 102
Cottonseed oil, prime yellow (New York) - .o oceomeccmcoccnccencaen 103 109 093 87 87 92 85 78
Beef, fresh, carcass, good native steers (Chicago)_ ... .__.._________ . 240 209 212 149 146 127 134 129
Beef, fresh, carcass, steers (New YOrk) .. ocoooocuwocemceesauiomamanann 245 215 230 144 144 126 135 135
Pork, smoked hams (ChiCago) - oo oo wummo oo eccmicccccecceeeee 232 231 210 79 76 75 69 68
Butter, creamery, 92 score (New York) . .. .o oocimiaoocaoaan 48 50 47 113 107 111 109 104
Oleomargarine, standard, uncolored (Chicago). e - oueueooconcococaans . 235 235 235 103 103 103 103 103
TEXTILES
Cotton yarns, carded, white, northern, mule spun, 22-1-cones (Boston).. 382 372 . 360 106 107 104 103 101
Cotton-print cloth, 64 x 60-3834"/-5.35—yards to pound.............._. 076 075 .077 103 101 100 106 103
Cotton sheeting, brown 4/4 Trion (New York)_ ... ... . _.._.._. 090 089 . 095 97 97 96 105 102
Worsted yarns, 2/32’s cross-bred stock, white, in skein (Boston)-__.... 1. 575 1. 575 1. 500 110 110 110 99 105
Woman'’s dress goods, French, 39 inches at 1mills, serge........cocoeean 975 975 1,003 94 04 94 97 97
Suitings, unfinished worsted—13-ounce, mill._ 2. 008 2.008 1.953 100 100 100 97 97
Suitings, serge, 11-ounce, 56-58 inch 1.983 1. 959 2.093 92 92 90 97 97
Silk, Japan, 13-15..__.____.____. 4.998 5. 096 5,292 81 81 82 83 85
Hosiery, women’s, pure silk, mill. ... aaaeioia 9. 500 9. 500 10. 250 82 82 82 89 89
LEATHER
Iides, green salted, packers’ heavy native steers (Chicago) . 205 . 153 . 248 161 146 109 186 176
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) ... ....... .219 .171 .201 144 126 98 173 168
Leather, chrome calf, dull or bright *“B” grades (Boston).. . 530 .510 . 600 110 117 113 118 132
Leather, sole, oak, scoured backs, heavy (Boston)...._.._.. . 590 . 570 . 650 135 135 130 135 148
Boots and shoes, men’s black calf, blucher (Massachusetts) i 6.750 6. 750 6. 750 106 106 106 106 106
Boots and shoes, men’s dress welt tan calf oxford (St. Louis)..____.... i 4.85 4.85 4,90 Hommeeoaao 100 100 98 101
FUEL
Coal, bituminous, mine-run (composite Price) . - - . .c-woooooeacamons Net ton..... 4,035 4,029 4,069 93 94 93 96 94
Coal, bituminous, prepared sizes (composite price). Net ton._.. 4. 576 4.592 4.497 95 95 96 96 94
Coal, anthracite, chestnut (COmMpoSite Price) - wueu. cweoccevamncoacacans Long ton.... 13.107 13. 107 13. 232 95 95 95 95 96
Coke, Connellsville (range of prompt and future) furnace—at ovens...! Short ton.... 2.750 2.963 2.713 67 67 72 68 66
Petroleum, crude, Kansas-Oklahoma-—at wells. ... _._....c..ocoeo.. Barrel....... 1.185 1.110 1.213 64 63 59 65 64
METALS

Pig iron, foundry No. 2, northern (Pittsburgh) .. .. oo Long ton.... 19. 260 19, 260 19. 010 95 93 93 92 92
Pig iron, basic, valley furnacs. 17. 500 17. 500 17. 000 94 94 94 92 92

Steel billets, Bessemer (Pittsburgh)___ 33. 000 33. 250 33.000 94 94 95 94
Copper ingots, electrolytic, early delivery 1660 1773 .1382 115 120 129 100 100
Brass, sheets, mill. .. 213 224 188 108 112 118 99 99
Lead, pig, desilverized, for early delivery (New Yor! . 0665 . 0685 0633 77 79 81 77 75
Tin, Straits (New York) - oo .o oo ocacans 4916 . 4935 . 5249 77 75 76 85 80
Zinc, slab, western (St. Louis) . oo caom oo icciccanacae ccccnann . 0635 . 0635 0555 87 87 87 77 76

BUILDING MATERIAL AND MISCELLANEOUS
Lumber, pine, southern, yellow flooring, mill__..__...__.______... 36. 55 36.89 36.12 82 81 82 78 80
Brick, common red, domestic building (New York) p-- 11. 50 11. 50 13,50 73 70 70 78 82
Cement, Portland, net without bags to trads, [. 0. b. plant (Chicag

distriet) - - oo e mmeececeeamccmmemmmeeamm—mmameam-ann] BaITOl L __ .. 1. 650 1. 650 1.683 95 95 95 97 97
Steel beams, mill (Pittsburgh)_....__... _ 1. 900 1. 900 1. 850 97 97 97 92 95
Rubber, smoked sheets (New York).. - .201 239 . 326 37 41 49 82 67
Sulphuric aecid, 66° (NeW YOrk) « .o e oo ieccmccccaameane - 15. 500 15. 500 15. 500 107 107 107 107 107
Wood pulp, sulphite, domestic, unbleached, news grade (New York).. . 2, 450 2. 450 2.525 87 86 86 88 88
Newsprint, rolls, contract, millo ..o« oo eiamcacccaeacans| CWto .. 3. 250 3. 250 3,250 94 94 94 94 94
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NEW BUILDING CONTRACTS AND AUTOMOBILE PRODUCTION

[Relative numbers, monthly average, 1923-1925, taken as 100]
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MINERAL PRODUCTION AND RAILROAD TON-MILEAGE
[Relative numbers, monthly average, 1923-1925, taken as 100}
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FACTORY EMPLOYMENT, MANUFACTURING, AND ELECTRIC-POWER PRODUCTION
{Relative numbers, monthly average, 1923-1925, taken as 100]
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REVIEW OF PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE

TEXTILES

Receipts of wool at Boston were less than during
either the previous month or the corresponding month
of last year, an increase from both periods in receipts
of foreign wool being more than offset by a decline in
domestic wool receipts. Wool imports were slightly
less than in January, but much greater than a year
ago. The consumption of wool during February was
also considerably less than during the previous month.

The consumption of cotton, on account of the fewer
working days, was less than in January, but exceeded
that of the corresponding month of last year. Receipts

THE TEXTILE

[Relative numbers, monthly average, 1923-1925, taken as 100.

and with the corresponding month of 1928. Prices
both of raw silk and of silk goods were slightly higher
than in January, although lower than a year ago.

Imports of rayon were also much less than in Jan-
uary, but exceeded those of a year ago. The price of
rayon, on the other hand, showed a sharp decline
from both other periods.

Cotton machinery showed a decline in activity from
January, due to the shorter month, but was somewhat
more active than a year ago. The production of yarn
was slightly greater than during either the previous
month or the corresponding month of last year,

INDUSTRIES
Where available, February, 1929, is latest month plotted]
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of cotton into sight and exports of raw cotton declined
seasonally from the previous month and were in each
case slightly less than a year ago. Stocks of cotton at
the end of February also fell short of last year’s figure
and, as an apparent consequence, prices showed a slight
advance.

A decline in imports of raw silk from the previous
month was accompanied by a decline in the silk stocks
held at warehouses and at manufacturing plants.
Both imports and stocks were greater, however, than
a year ago. The consumption of silk, as evidenced by
deliveries, fell short of both prior periods. Silk
machinery, on the other hand, showed an increase in
activity as compared both with the previous month

4225729 2

although cotton textile production declined from both
prior periods. New orders and unfilled orders of
cotton textiles were greater than for either prior
period and shipments, while less than in January, were
greater than a year ago.

Cotton finishing plants exhibited greater activity
during February than during either the previous
month or during the corresponding month of last
year, new orders, shipments, and unfilled orders being
greater than for either prior period. The pyroxylin-
coated textile industry also recorded an increase of
business during the month as compared both with the
previous month and with February of last year, despite
a decline from both periods in unfilled orders.
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METALS

The comsumption of iron ore by furnaces declined
from the previous month, due entirely to the fewer
working days, but was.substantially greater than in
February, 1928. Pig-iron production showed a similar
tendency. The number and capacity of furnaces in
blast exceeded those of either prior period. Whole-
sale prices of pig iron showed little change from the
previous month, but exceeded those of a year ago.

The production of steel ingots was very little less
than in January and exceeded last year’s output.
Reduced to a ratio to plant capacity, the output of
steel ingots showed a substantial gain from both prior

10

corresponding month of last year. New orders for
fabricated steel plate also greatly exceeded those of
either prior period. New orders and shipments of
fabricated structural steel, while slightly less than in
January, were larger than a year ago. New orders
for steel boilers, on the other hand, showed a decline
from both periods.

The output of steel castings was greater than during
either the previous month or during the correspond-
ing month of last year, and new orders, while less
than in January, exceeded those of a year ago. Both
production and new orders for malleable castings were
greater than for either prior period; shipments of

THE METAL INDUSTRIES

[Relative numbers, monthly average 1923-1925, taken as 100. February, 1029, is latest month plotted. Curve covering zine stocks is plotted from 12 months’ moving
monthly averages plotted on the end month}
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periods. Unfilled steel orders were slightly greater at | malleable castings, however, declined from January,

the end of February than at the end of the previous
month but showed a decline from the same month of
last year. The output of steel sheets by independent
manufacturers declined from the previous month in a
greater ratio than could be accounted for by the fewer
working days, and was also less than for February,
1928. Reduced to ratio to capacity, steel-sheet pro-
duction was 11 per cent greater than a year ago.
Unfilled orders for steel sheets at the end of January,
on the other hand, showed a substantial gain from both
prior periods. A decline from January in the copper
output was accompanied by an increase in prices.
The production of track work in February was
greater than for either the previous month or for the

The output and shipments of steel barrels were greater
than during either the previous month of February,
1928, and unfilled orders, although less than at the end
of the previous month, were greater than a year ago.

Activity in most industrial equipment for which
data are available, on the other hand, showed an
improvement over both prior periods. New orders
and shipments of foundry equipment and of machine
tools were greater than for either the previous month
or for the corresponding month of last year. New
orders for electric hoists also exceeded those of either
period and new orders for woodworking machinery,
while slightly less than in January, were much larger
than a year ago.
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FUELS

The output of bituminous coal in February showed
a decline from the previous month, which was approxi-
mately proportionate to the shorter month, but con-
siderably exceeded last year’s figure. Anthracite
output showed a similar tendency. Coal prices showed
little change from either period, mine prices for bitu-
minous coal being slightly higher and wholesale and
retail prices slightly lower than for either the previous
month or the corresponding month of last year. The
production of coke also declined from the previous
month but exceeded that of a year ago. Coke prices,
however, were substantially greater than for either
prior period.

AUTOMOBILES AND RUBBER

A new record was established in February in the
output of automobiles in the United States, the total

exports of motor vehicles were also substantially
larger than for either the previous month or for the
corresponding month of last year.

Imports of crude rubber in February were substan-
tially greater than for the previous month and almost
twice as large as a year ago. Stocks of rubber in the
United States also exceeded those at the end of Janu-
ary, but were less than a year ago. The wholesale
price of rubber again advanced from the preceding
month, but was substantially lower than during
February, 1928.

HIDES AND LEATHER

Imports of hides and skins were less than for either
the previous month or for the corresponding month
of last year, declines from both periods being recorded
for every class except goatskins. Prices of cattle
hides were substantially less than for either the previous

THE FUEL INDUSTRIES
[Relative numbers, monthly average 1923-1925 taken as 100. February, 1929, is latest month plotted where data were available]
140 180 1
,’\ ANTHRAJITE—»‘ y {\J 1eol V) |
120 I".r\l‘ ‘l “ 2 A L\"\/ .‘ ‘ PRICE —-4 '
YT ANVAUN | \ H
] 1A A \ \ 140 H
| I‘ o II i | \‘ l\ \ I’l \ i l” i
ll 1) ‘vﬂ 9 \ / \ n,\\ i 120 ../\ !ll‘\l
100 ERIRU U N i A \ ,-PRobucTion 1 £
AN EVARYHAAT L \ I \
so——ty bt 1V v 100 -\\/-A LTI M
il | | AU . W NS TPy
o —} L k M * VAN T v
“ '~ BITUMINOUS : \l 8 \ i \\ ,’ | J \
o T ) VARV
i ' i 7 VT TS
P COAL PROPUCTION - COKE ¥4 \ /-‘\\_’
Bnnlnl\lv”\\|\|Hl||||\||(\|l‘\‘|\!l\‘vv|\|ln|||V\|\|‘\\ vl Py R I S U L P P N P T PO RS L P B Y \.lnlnh\‘\«'ﬂﬁuln
1923 1924 1925 1926 1927 1928 1923 1924 1925 1926 1927 1%
140 180
- PRIC|E -7\ ) 160 JJ
1 PRQDUCT]O/I:'/—TWJ
i RIS =
I {PROi.‘UCTION lr v r\bd VV " A . M' \\ h \“ A |
ol p AL , AN AR R A
I P ! ! \ VAR J
J
1o0f Ly \ : so—£7, Lr \_ ™ srocks L A /
WA /M| | ! v W
\ \ 1 80 \A /] \ \}
%, —i \ T ! v
\ | 70
\ CRUDE PETROLEUM | ! GASOLINE
Frol’ PRI VEY I I W S PO O AP T O OO A, (R Y P O YL PO solecl Lot b ten byl iyl |||||n|||||;[.||||||lx||nuJu||||n
1923 1924 1925 1926 1927 \.LQQS_'\ 1923 1924 1 925 1926 1927 1928

being almost 5,000 more than in August of last year,
in which the greatest production, which had occurred
previously, was recorded. The Canadian production
in February was exceeded in only one previous month
(May, 1928). For the first two months of the current
year the output of passenger vehicles in the United
States was 52 per cent greater and that of trucks 87
per cent greater than for the corresponding months
of last year. Increases in Canada were even more
pronounced, the output of passenger cars being 151
per cent greater and that of trucks 154 per cent greater
gFﬁaR&Aifggot e first two months of 1928. February

Federal Reserve Bank of St. Louis

month or for February, 1928. Leather prices also
declined from both prior periods. The output of boots
and shoes was only slightly less than during the previ-
ous month, but showed a greater decline from a year
ago.

Fewer cattle, calves, hogs, and sheep were slaugh-
tered in February than during either the previous
month or the corresponding month of last year. The
number of each kind slaughtered for the first two
months of the current year also fell considerably short
of the number slaughtered during the corresponding
months of 1928.



BUILDING AND CONSTRUCTION

Construction costs on the whole averaged slightly
less than during the previous month and slightly more
than a year ago. Contracts awarded for new buildings
were less both in square footage and in value than for
either the previous month or for the corresponding
month of last year, due principally to the sharp declines
in contracts for residential buildings, which more than
offset increases in some other types.

LUMBER AND LUMBER PRODUCTS

The production of lumber was generally less during
February than during either the previous month or the

in January, and walnut, for which unfilled orders
were larger than in February, 1928. Exports of lum-
ber were much smailer than in January, but were
greater than for the corresponding month of last year.

STONE AND CLAY PRODUCTS

The production and shipments of face brick were
considerably less and stocks were greater during Feb-
ruary than during either the previous month or the
corresponding month of last year. New orders for
terra cotta, on the other hand, were greater both in
quantity and in value than for either prior period.
Shipments of vitreous-china plumbing fixtures, while
slightly less than in January, were greater than a year

THE AUTOMOBILE AND RUBBER INDUSTRIES
[Relative numbers, monthly average 1923-1925 taken as 100. Where available, February, 1929, is latest month plotted]
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corresponding month of last year, increases from the | ago. Shipments of porcelain plumbing fixtures, on the

previous month being recorded only in the case of Cali-
fornia redwood and from a year ago in walnut. Lum-
ber shipments were also generally lower than a year
ago, walnut being the only species for which shipments
were greater than in February, 1928. New orders for
lumber were smaller than for either prior period, with
the exception of North Carolina pine and walnut, for
which new orders exceeded those of either the previous
month or February, 1928.

Unfilled orders for lumber were generally larger at
the end of February than for the previous month, but
smaller than a year ago, the only exceptions being

other hand, were less than for either prior period. The
production and shipments of Portland cement con-
tinued to decline seasonally and were both less than in
February, 1928. New contracts for concrete pave-
ments awarded during February were less than one-
half those awarded during either prior period.

CHEMICALS AND OILS

Receipts of naval stores at the southern ports con-
tinued to decline seasonally, turpentine receipts being
greater and rosin less than for February, 1928. The
production of ethyl alcohol, although less than in

January, was greater than a year ago.

Digitized for FR sserDouglas fir, for which unfilled orders were smaller than

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



13

FOODSTUFFS AND TOBACCO

The visible supply of wheat at the end of February
was slightly less, both in the United States and in
Canada, than at the end of the previous month but
much greater than a year ago. Receipts of wheat at
the principal markets during February exceeded that
for either prior period. Exports of wheat including
flour continued to decline seasonally, but were one-
third greater than for February of last year. Prices
of wheat were generally higher than for January, but
uniformly lower than a year ago.

end either of the previous month or of February, 1928.
Prices of pork and pork products were generally higher
than during either prior period.

Receipts of butter at the principal markets, while
less than during the previous month, were slightly
larger than a year ago. Cold-storage holdings con-
“tinued to decline seasonally and were also less than
during February of last year.

Imports of raw sugar, meltings and stocks at re-
fineries, and shipments of refined sugar were much

larger than during either the previous month or the

THE TOBACCO INDUSTRIES
[Relative numbers monthly average 1923-1925 taken as 100. Where available, February, 1929, is latest month plotted]
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Receipts and shipments of cattle at the principal
markets were much smaller than for either the preced-
ing month or for the corresponding month of last year.
Local slaughter showed a similar tendency. The out-
put of inspected beef was also less than for either prior
period, but cold-storage holdings, while slightly
smaller than at the end of January, considerably
exceeded those of last year. Exports of beef were
greater than in either the preceding month or the
corresponding month of last year.

Receipts and shipments of hogs at the principal
markets were smaller than for either the previous
month or the corresponding month of last year.
Production also declined from both prior periods,

while cold-storage holdings were larger than at the

corresponding month of 1928, Stocks of raw sugar were
held at refineries at the end of February in much larger
amounts than at the end of either prior period. Ship-
ments of refined sugar by refineries also showed gains
over the previous month and over the corresponding
month of last year.

Imports of coffee were slightly larger than during
January or the corresponding month of last year.
The world’s visible supply of coffee at the end of
February declined slightly from the previous month,
but exceeded that of a year ago. Clearances of coffee
for the United States were greater than during either
prior period. The price of coffee also gained, both from
the previous month and from the corresponding month
of last year.
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TRANSPORTATION

Freight-car loadings in January showed a 5 per cent
gain over the previous month and over the correspond-
ing month of 1928. All classes except livestock
participated in the gain over January, while only
livestock, forest products, and merchandise were loaded
in smaller quantities than a year ago. Freight-car
surplusages were considerably smaller during February
than for either the previous month or for the cor-
responding month of last year. Shipments of railway
locomotives by manufacturers continued at a much
lower level than a year ago, although unfilled orders
showed a substantial increase from both prior periods.

14

higher than in January despite a slight decline in rail-
way stocks. Bond prices averaged lower than for
either the previous month or for the corresponding
month of last year. Dividend and interest payments
scheduled for February distribution were larger than
a year ago.

DISTRIBUTION MOVEMENT

Sales by mail-order houses and 10-cent chain stores
showed substantial gains from February, 1928. Mag-
azine advertising also showed considerable gains both
from the previous month and from the corresponding
month of last year, and newspaper advertising, while

less than in January, was greater than s year ago.

BUSINESS FAILURES

[Actual number of failures, by lines, plotted as 12 months’ moving monthly averages on the end month]
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BANKING AND FINANCE

Check payments outside New York City were less
than in January, but 13 per cent greater than a year
ago. Loans and discounts of the Federal reserve
member banks at the end of February showed a gain
over both prior periods. Federal reserve ratio was
slightly greater than at the end of January, but declined
from last year’s level. Interest rates on time loans
averaged slightly less and call-loan renewal rates
slightly more than during January, both rates being
much higher than a year ago.

New sales of life insurance were less both in number
of policies and amount of insurance than for the
previous month, but greater in both respects than in

Postal receipts in 100 representative cities weresmaller
than during either the previous month or the corre-
sponding month of last year.

GOLD, SILVER AND FOREIGN EXCHANGE

Receipts of gold at the mint were smaller than in
either the previous month or February, 1928. The
output of gold at the Rand mines also declined from
both periods. Imports of gold were less than in
January, but much greater than a year ago, while
for gold exports the reverse was true. Silver produec-
tion in the United States was slightly less than in
January although greater than a year ago. The
prices of silver at New York averaged lower than for

Digitized for FRAsEH ebruary, 1928. Prices for stocks were generally

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

either prior period.



15
INDEXES OF BUSINESS

The index numbers presented in this table are designed to show the trend in production, prices, trade,
etc., by commodities or groups. They consist in general of weighted combinations of series of individual relative
numbers; often the individual relative numbers are also given. The function of index and relative numbers
is explained on the inside front cover. All of the index numbers, except where noted, are based on the average
of the years 1923 to 1925, while maxima and minima are given only since 1923, thus eliminating the abnormal
period prior to 1923. Complete descriptions and figures for earlier years may be found in the following issues
of the Survey (later data being available in the latest semiannual issues): Production, in the July, 1928, issue
(No. 83), pages 18 to 22; stocks in the August, 1928, issue (No. 84), pages 20 to 22; new orders in the September,
1928, issue (No. 85), page 19; unfilled orders in the January, 1928, issue (No. 77), pages 22 and 23; wholesale
trade in the January, 1928, issue (No. 77), page 21; mail-order and chain stores in the May, 1928, issue (No. 81),
pages 20 and 21; department stores in the April, 1928, issue (No. 80), pages 20 and 21; employment, based on
1923 as 100, in the August, 1928, issue (No. 84), page 108; farm prices, in the August, 1928, issue (No. 84), page
27; wholesale prices (Department of Labor), in the November, 1927, issue (No. 75), page 24, and the June, 1928,
issue (No. 82), page 23; wholesale prices, commercial, in the August, 1928, issue (No. 84), page 26; cost of living
in the August, 1928, issue (No. 84), page 27, and the June, 1926, issue (No. 58), page 24.

PER CENT INCREASE (+)
Maxi- | Mini- 1928 1929 OB DECREASE (-—)
mum mum

Relative to 1923-1925 monthly average as 100 Jsinc% Js;gc? Feb.. 1029 Feb.. 1929
an. 1] . by F b - N - D - F b - .y £l i3] y
1928 1628 | January g’;u Ser | her | Jenuary gf;’u Jag?rln929 Feg.?xﬁ.}?s

PRODUCTION
TOTAL INDUSTRIAL
Unadjusted, except for working days..._____ 118 81 105 | 111 113 | 109 115 | 118 +2.6 +6.3
Adjusted for seasonal variations_.._.__...._ 117 83 105 109 112 113 116 117 +0.9 +5. 5
MANUFACTURING

Total (adjusted for working days only)....._| 119 79 106 113 113 109 115 119 +3.5 +5.3

Total (adjusted for seasonal variations)_...._ 117 82 106 110 112 114 116 116 0.0 +5.5
Tron and steel . _ . ___.___ 127 59 107 113 120 123 117 126 +7.7 +11. 5
Textiles. _ e 121 77 107 108 113 111 116 113 —2.6 +4.6
Food produets._ . ____ . _________ 110 92 103 110 102 104 103 101 —1.9 —8.2
Paper and printing_ . _ . _ .. _._... 120 91 115 116 115 114 116 | |-
Lumber__ . ___ 110 78 92 93 85 87 89 78 —12. 4 —16.1
Automobiles. __ __ _ . __ 152 47 93 101 94 103 154 152 —1.3 +50. 5
Leather and shoes_ . _______._________ 134 86 99 103 97 92 96 95 —1.0 —7.8
Cement, brick, and glass______.__.____.__ 134 92 114 117 122 130 134 130 —3.0 +11.1
Nonferrous metals______ ____1 129 87 100 108 126 128 124 122 —1.6 +13.0
Petroleum refining _ . _________________ 162 84 135 139 159 159 159 ||
Rubber tires___ __ _ . .__ 166 66 124 135 155 143 - (O S | U FI
Tobacco manufactures__. .. ______ 131 93 119 120 124 127 131 129 —15 +7.5

MINERALS

Total (adjusted for working days only)._.... 124 84 99 98 117 112 113 116 +2.7 +18. 4

Total (adjusted for seasonal variations)..... 120 90 103 | 102 | 113 112 117 120 +2.6 +17.6
Bituminous coal . - _ ... ____..______ 125 77 92 92 99 96 103 109 +5.8 +18.5
Anthracite coal - . _.______._____.__._.___ 133 1 89 88 113 98 110 110 0.0 +25.0
Crude petroleum_ _ . __.___ .. _.______ 138 88 121 119 127 132 138 | flecme e
Iron-ore shipments__ _________ .. _..___ 134 (01|, 106 |- -l e C
CopPer - o e 136 82 102 104 131 133 129 136 +5.4 +30. 8
ZANC. - e e 124 93 105 107 111 106 100 106 +6.0 —0.9
Lead. e 125 75 103 109 111 112 112 | oo
Bilver . - e 123 85 93 83 93 103 93 88 —5.4 +6.0

ANIMAL PRODUCTS (Marketings)

Total o e e 124 79 96 94 93 92 96 80 —16.7 —14.9
Wool. e 421 14 61 48 70 55 34 14 —38.2 —170. 8
Livestoek - _ .. 131 76 107 101 98 95 102 78 —23.5 —22.8
Poultry and eggs. . o __ 148 67 80 89 110 126 85 67 —21.2 —24.7
Dairy produets_ - . ___._____________ 160 64 89 87 77 78 95 88 —7.4 +1.1
Fish. . e 187 44 81 106 131 119 87 138 +58. 6 +30. 2

CROPS (Marketings)

Total. o 251 45 98 81 179 152 112 82 —26. 8 +1.2
Grains *_ _ o 205 38 99 108 122 124 100 95 —5.0 —12.0
Vegetables * . ____________.________ 199 60 100 102 94 69 94 96 +2.1 —5.9
Fruits * . e 266 43 45 43 119 70 | 72 69 1 —4.2 +60. 5
Cotton produets *__ ... __.__ 353 11 81 56 | 258 | 206 100 55| —45.0 —1.8
Miscellaneous crops *.. . ___ .. _______ 266 22 193 104 | 205 192 238 134 —43.7 +28.8

N ‘dFluctuations between maximum and minimum due largely to seasonal conditions: Minerals and Manufacturing are adjusted for seasonal variations except where
oted.
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INDEXES OF BUSINESS—Continued

Maxi- | Mini- 1928 1929 PR DaCREASE (1) |
mum mum
Relative to 1923-1925 monthly average as 100 Jsinc? Jii’[;c? Feb.. 1620 Feb.. 1020
an. L 5o’ Febru- | Novem- | Decem- || Janu- | Febru- -y 1929, - 1929,
1923 1923 | January gr;u ogeerm %ceerm 3?;1 gr;u rr01:1[1g 2J gn., fronllggseb‘,
PRODUCTION—Continued
FOREST PRODUCTS
Total. .t e 112 76 81 87 84 76 82 74 —9. 8 —14.9
Lumber__ _ o~ 112 71 80 88 79 71 78 75 —3.8 —14. 8
Pulpwood. _ oo e 151 54 99 83 116 111 123 93 —24. 4 +12.0
Gum (rosin and turpentine) * _________ 161 18 38 26 119 122 41 26 —36. 6 0.0
Distilled wood . _ .. oo lia..- 148 65 97 91 104 104 101 97 —4.0 +6.6
NEW ORDERS
Total . _ . e 138 73 100 95 102 80 99 | __
Textiles. . . oo oo - 179 70 94 91 113 88 103 |-
Iron and steel.__._________________.__. 143 71 104 110 114 111 135 | . .
Lumber__ . _ .. 141 67 112 95 99 67 80 oo e
Paper and printing_____________.______ 118 85 103 110 114 98 110 (| o e e
Stone and clay produets_______________ 129 7 87 83 101 82 LY A P | R AU
STOCKS
Grand total. . ______ . .__. 134 82 129 130 137 142 138 137 —0.7 +5.4
Total manufactured goods______._ _________ 120 88 115 1290 114 120 125 126 +0.8 +5.0
Food stuffs__ ... ___ 129 79 85 100 87 99 107 110 +2.8 +10.0
Textiles. . oo oo 138 78 134 132 118 129 127 129 +1.6 —2.3
Ironandsteel ... _____________._____.__ 153 78 141 146 143 147 152 153 +0.7 +4.8
Nonferrous metals__ _._.__________._._. 133 74 114 115 125 125 126 116 —7.9 +0.9
Lumber.____ . ________ 125 78 119 118 107 113 112 112 0.0 —5.1
Stone, clay, ete_ . ______._____. 192 64 169 178 136 154 180 192 —6.7 +7.8
Leather___ __ . . ______________._ 123 66 68 67 75 77 76 75 —1.3 +11. 9
Rubber_. ___ .. 185 77 128 146 156 164 160 169 +5.6 +15.8
Paper. . 155 46 99 109 133 132 145 136 —6.2 +24. 8
Chemicals and oils__ _.______________.._ 125 84 115 117 107 111 118 118 0.0 +0.9
Total raw materials__ ____._______________. 157 69 139 ~137 154 157 148 145 —0.2 +5.8
Foodstuffs. .. __________. 171 68 127 144 155 163 158 171 +8.2 +18.8
Textiles_ o __ 202 43 168 151 170 174 161 144 —10.6 —4. 6
Metals. ..o __ 136 54 105 95 126 97 89 83 —6.7 —12.6
Chemicals and oils___._______________. 153 73 128 116 135 135 125 113 —9.6 —2.6
UNFILLED ORDERS
Total_ . . o= 167 67 81 82 74 71 76 78 +2. 6 —4.9
Textiles_ . o ___ 154 62 77 81 72 72 75 79 +5.3 —2.5
Iron and steel.________ . ______________ 157 66 89 90 76 83 86 86 0.0 —4.4
Transportation equipment_.___________ 204 49 64 64 49 35 64 75 +17.2 +17.2
Lumber. . ... 142 56 79 76 84 62 63 69 +9.5 —9.2
WHOLESALE TRADE
Grand total, all elasses___________________. 124 82 88 93 99 85 93 90 —3.2 —3.2
Groceries. oo 119 83 85 85 100 88 91 83 —8.8 —2.4
Meats. - _ . 130 87 106 108 117 108 117 113 —3. 4 +4.6
Dry goods. . oo oo oo . 128 71 85 89 90 69 81 84 0.0 —5.6
Men’s clothing__ _____________________ 167 43 76 128 66 52 74 114 +54.1 —10.9
Boots and shoes______________________ 128 68 94 87 105 59 100 86 —14.0 —1.1
Hardware. ___ . _ . _.__. 118 76 82 82 98 86 82 76 —7.3 —7.3
Drugs . oo .. 131 88 106 101 114 120 131 105 —19.8 +4.0
Furniture. . . ... 131 72 78 96 117 89 82 89 +8.5 —7.3
RETAIL TRADE
MarL-OrpER HousEes (4 houses) - —.ooeo____ 208 64 105 108 176 208 132 129 —2.3 +19.4
CHAIN STORES:
Ten-cent_ .. . __________ . _.__ 305 62 104 115 158 305 112 122 +8.9 +6.1
Grocery. . oo 229 77 187 193 218 220 222 229 +3.2 +18.7
Wearing apparel . . ... _____________ 413 47 121 137 | 289 | 413 140 147 +50 +7.3
) VS 224 82 146 148 | 619 224 177 170 —4.0 +14. 9
Cigar. - oo e 160 79 90 96 107 155 91 92 +1.1 —4.2
Candy. .. e o- 170 70 100 106 130 170 106 112 +5.7 +5.7
Shoe. - oo e 184 55 87 86 130 184 102 88 —13.7 +2.3
DEPARTMENT STORES:
Sales. e 187 71 88 85 122 187 91 85 —6.6 0.0
Stoeks. e 117 83 91 97 113 92 91 98 +7.7 +1.0
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INDEXES OF BUSINESS—Continued

NCREASE .

Mact. | Mint 1928 1929 1929 | PER CENT DIOREACE(H)
mum mum .

Relative to monthly average indicated Jsinctla Jii:cis Feb. 1929 Feb. 1629, '
an.1, .1, . vem- m- . . s . 3
1923 1923 ||January Fg?;u N %;:, D %c;, January| F glr);u fl'Olflg ggn., fror;lgg‘seb.,

EMPLOYMENT

(Relative to 1926 monthly average as 100)

Number employed, by industries:

Total, all classes___....___________ 111 92 92 93 95 96 95 97 +2.1 +4.3
Food produets____ . __..__ 119 96 97 98 102 102 98 99 +1.0 +1.0
Textiles. o oo 122 92 100 | 101 97 98 97 99 +2.1 —2.0
Iron and steel . - . - _________.____ 113 86 86 89 95 95 95 97 +2.1 +9.0
Lumber. . oo .. 113 85 85 85 90 88 85 86 +1.2 +1.2
Leather._ . . . ... 117 88 96 97 87 88 91 93 +2.2 —4.1
Paper and printing .. ... _____________ 103 04 100 100 101 101 100 100 0.0 0.0
Chemieals_ .- . ... 107 85 91 95 94 95 94 97 +3.2 +2.1
Stone, clay, and glass__. . _________.____ 106 82 84 84 89 87 82 82 0.0 —2.4
Metal products other than iron and steel.| 109 86 86 89 98 99 97 101 +4.1 +13.5
Tobacco produets. .o oo oo ________ 120 90 91 95 101 98 86 94 +9.3 —1.1
Vehieles. . oo oo e 113 84 87 91 96 95 100 106 +6.0 +16. 5
Miscellaneous.__ . ______ . __________ 111 83 92 91 94 98 103 105 +1.9 +15. 4

Amount of pay roll, by industries: )

Total, all classes_ - .. ____________ 109 84 90 94 96 98 95 102 +7.4 +85
Food produets._ . ___________ . __ 114 93 98 | 100 102 104 | 100 100 0.0 0.0
Textiles. - oo oo e e 124 87 99 | 103 97 100 96 102 +6.3 —1.0
Iron and steel .. __ __ ___________.____ 111 75 83 90 98 98 96 103 +7.3 +14. 4
Lumber.. .o . 108 82 81 85 92 88 82 85 +3.7 0.0
Leather. . .. . ______ o ____._. 123 79 93 98 79 84 87 91 +4.6 —7.1
Paper and printing.. . ____.____._._.. 105 86 102 | 101 103 105 103 105 +1.9 +4.0
Chemicals. o oo v oo 108 86 94 97 97 97 95 100 +5.3 +3.1
Stone, clay, and glass. .o .. __._. 106 80 82 84 91 88 78 80 +2.6 —4. 8
Metal products other than iron and steel.| 109 81 85 91 106 108 | 102 109 +6.9 +19.8
Tobacco products. ___ . ____________ 119 85 90 90 99 100 81 87 +7.4 —3.3
Vehicles. o oo oo oo 115 84 84 95 98 96 96 115 +19. 8 4211
Miscellaneous. . oo oo oo oeeomee_ 111 81 93 90 92 | 100 | 102 107 +4.9| 4189

PRICE INDEX NUMBERS !
FARM PRICES :
(Relative to 1909-1914 average as 100) |

All groups. oo 152 | 125 |} 137 135 134 134 133 136 +2.3 +0.7
Grains_ _ e 178 108 | 125 128 110 | 112 115 123 +7.0 —-3.9
Fruits and vegetables._________._______ 253 | 108 || 144 | 155 109 | 108 | 109 111 +1.8| —27.5
Meat animals. ... o ___.___ 162 98 | 138 139 150 143 146 150 +2.7 +7.9
Dairy and poultry. ... _______.____ 166 122.] 154 1 155 159 149 148 —0.7 +2.8
Cotton and cottonseed-._____ . ___.___ 252 81 | 152 | = 146 | 148 | 148 149 +0.7 +5.7
Unclassified - .o oo __._ 108 79 | 91 86 90 92 91 —1.1 +1.1

WHOLESALE PRICES
Department of Labor Indexes
(Relative to 1926 monthly average as 100) .

All commodities_____ . ___________.__ 105 9 96 96 97 97 97 97 0.0 +1.0
Farm products. .o oo oo . 114 94 i 106 | 105 102 | 104 | 106 105 —-0.9 0.0
Food, et - - oL 107 85 | 99 99 100 98 99 98 —10 —1.0
Hides and leather products_ . _____._____ 127 98 | 121 | 124 116 | 116 | 114 109 —4.4 4121
Textile products_ _ __ ... ________ 114 9 | 97 97 96 96 96 96 0.0 —1.0
Fuel and lighting. _ . __ . _______.____._ 112 81 81 81 84 84 83 81 ~2.4 0.0
Metals and metal products..__________ 113 71 98 98 102 | 103 | 104 || 104 0.0 +6.1
Building materials_ . ... __________ 116 90 | 91 91 96 97 97 98 +10 +7.7
Chemicals. ___ .. o 104 95 | 96 96 96 96 96 96 0.0 0.0
House-furnishing goods . - ._._______. 111 97 99 98 96 96 97 97 0.0 —1.0
Miscellaneous.. . oo cceemoeee el 127 79 89 87 80 80 81 80 —12 —8.0

Classified by state of manufacture:

Semimanufactured articles.._.______.._ 128 96 98 97 97 97 97 97 0.0 0.0
Finished products_ .. oocoveeweae oo 103 93 94 95 97 96 97 96 ~1L0 +1.1
Raw materials___________________.__._. 109 93 100 99 96 97 99 98 —10 —1.0
Nonagricultural commodities- . _._.._._. 106 93 94 94 95 95 95 94 —11 0.0
Commercial Indexes
(Relative to 1926 monthly average as 100)
DUN’S o e o e e 106 85 102 103 103 102 103 103 0.0 0.0
Bradstreet’s . o ea. 112 95 | 105 103 102 100 | 101 101 0.0 —1.9
i
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INDEXES OF BUSINESS—Continued

Maxi- | Mini- 1928 1929 "“&?g&ﬁ??ﬁfﬂ
mum mum
Relative to monthly average indicated Jsinctl) Ji.i:lmtls . Feb.. 1020 Feb.. 120"
an. 1, oa’ Febru- | Novem-| Decem- Febru- 4 4 4 4
1928\ 19| January )| gy ber ber || TARUAEY) " ary Jag?%zg Fegfnfgzs
PRICE INDEX NUMBERS—Contd.
COST OF LIVING
National Industrial Conference Board Indexes
(Relative to July, 1914)

All items weighted . - ______ . ____________ 172 [ 158 ! 163 | 162 | 163 162 161 161 0.0 —0.6
Food (Department of Labor) . _.___.___ 167 141 155 152 157 156 155 154 —0.6 +1.3
Shelter. oo oo 186 159 166 165 160 160 159 159 0.0 —3.6
Clothing - . - - oo __ 177 160 172 171 172 171 169 170 +0.6 —0.6
Fuel and light (combined)..__.________ 179 156 163 163 162 163 163 162 —0. 6 —0.6
Fuel o __._._ 208 174 184 184 183 184 184 184 0.0 0.0
Light - 123 118 122 122 121 121 121 120 —0.8 —1.6
Sundries.. - oo oo - 176 171 ' 172 172 171 171 170 170 0.0 —12

. A ADDITIONAL PRELIMINARY RETURNS, CENSUS OF MANUFACTURES, 19271
VALUE OF PRODUCTS PERSONS EMPLOYED VALUE OF PRODUCTS PERSONS EMPLOYED

1921 1925 | per | 1927 | 1925 | por

INDUSTRY INDUSTRY 102 125 | per | 1927 | 1925 | por
cent cent cent cent
Thousands of | eras a Thousands of | crege o
ousands of | crease crease ousands of | crease crease
dollars ) Number ) dolTars ® Number y
Artificial flowers__ . ..o oo 19,576; 17,824 9.8] 4,715 Oleomargarine and other butter

Awnings, tents, sails, and can- substitutes 39,282 39,856 —1.4/ 1,502 1,639
32,757 7, 596

519,010 470,736 10.3| 38,061 25,490

278,243 247,564 12.4| 15,071] 14,802
2, 142, 64912, 376, 657| —9.8 71,234 65,324

-| 69,207] 58,640 18.0/ 11,033 9,868

90,8281 78,654 15.5 12,120 9,154
581,634| 710,861 —18.2/ 96,589 111,329
148,879 167,878 —11.3| 29,245 33,
24,352 27,237) —10.6| 8,867 4,292

47,920 48,569 —1.3 6, 543
572,346/ 616,071| —~7.1 | 80, 562,
.3 4,151

3.7 6,028
965,524 874,815 10.4| 116,174
7 8. g 467, 596

1

Cereal preparations.
Cigars and cigarettes

Petroleum refining. ..
Cotton goods

Photo-engraving, not
i _ printing establishments
| Photographic apparatus
materials.

. 11, 455
64,820 74,675( —~13.2 14,958
42,695 38,769 10.1] 5,674

1, 637, 307(1, 540, 002, 6.3 246, 565
32, 42 . 64

1 8,9
‘“Engines and water wheels.._._. 367, 879 54, 341 6.
Flour and other grain-mill prod- 10, 187, 9, 330 9.2 2,028 2,033 .
1, 148, 76011, 208, 015 —11.5{ 29,982 6. cars.| 312,509, 390,771 —20.0] 38, 031! 50, 393 . 5
299, 615 254,266) 17.8 16, 640 0. Structural and ornamental iron |
and steel work . _ 440,376 420,998 4.6/ 52,392 48,341 8.4
22,328] 27,943, —20.1] 4,465 4,860 -—8.1 || Surgical appliance 56,4231 55, 264 2.1 6,718/ 5,888 14.1
816, 620 809, 960| 0. 8] 190, 283| 186, 668, 1.9 -| 198,245{ 216,186] —8.3 13, 125‘\ 15,024) —12.6
Tanning materials, natural dye- !
and vegetable cooking oils_ 148,468| oo | 2,655| ool stuffs, mordants and assist- |
Machine tools... ... _...._._.__ 159,513 144,202] 10.6 35,269 30,831 14.4 ants, and sizes....__... [ 35,677 34, 784 2.6; 2,414 2,495 —3.2
_Marble, granite, slate, and other Trimmings and lace-trimmed i
stone products. ..o ..o 201, 181 193, 047] 4.2| 40,474| 36,575 10.7 § articles.._...___ .. __oo__..o_. 64,423 ________|._.._. 9,495 e
.Men’s hat and cap materials____| 23,339 22, 049 5.9 2,762 2,1271 20.9 i Waste (cotton, wool, etc.)___._ 33,377) 38,943| —14.3 3, 494\] 3,0331 15.2
Metal-working machinery, other Window shades and fixtures._... 37,082 41,658 —11.0, 4,7331 5,176] —8.6
than machine toolS_...c....... 31, 749] o [0 B R SO, Wood distillation and charcoal |
Minerals and earths, ground or manufacture. . .._______..__. 27,630; 25,283 9.3 4,537 4,217 7.6
otherwise treated......_...__.. 41,210 42,381 —2.8 8,270 8,762 —5.6 [ Wooden boxes, cases, and crates.| 133,993 152,295 12.0, 30,797| 34,834 11.6

t Compiled by the U. S. Department of Commerce, Bureau of the Census, from reports collected in connection with the census of manufactures. Data for other indus-
.tries will appear as they are completed. Statistics im greater detail may be obtained from the bureau’s preliminary statements on the respective industries.
2 A minus sign (—) denotes decrease.
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS'

GROUPED BY FEDERAL RESERVE DISTRICTS
| Table continued on p. 20)

U. S. BOSTON DISTRICT NEW YORK DISTRICT PHILADELPHIA DISTRICT

i YEAR AND MONTH 141
CEN- ’l‘ollial, Boston Hart- | Provi- | New 'l‘o7tal,

Roches-| New ’l‘ol%al, Phila- | Scran~ | Tren~
centers ford dence | Haven centers

Albany Buffalo ™ ™ york centers | delphia ton ton

1919 av. mills. dolis....| 37,446 1,769 1,245 92 144 72 | 20,917 87 263 120 | 20,354 1,625 1,373 53 43

1919 monthly average..| 100.0 100.0 100.0 100, 0. 100.0 100, 0 100.0 100.0 100.0 106,0 100.0 100.0 100,0 100.0 100,0
1920 monthly average..| 106.0 109.2 105. 9 117. 4 118.7 118.1 99.4 111. 5 114.8 119.2 98.8 113.3 112.4 124.5 125.6
1921 monthly average. . 88.7 102. 4 106.7 98.9 93.0 08,6 85.2 119.5 9.8 103.3 84.8 95.8 93.8 122.7 111.6
1 1922monthly average.. 97.8 105.5 109.3 103.3 95.1 104.2 98.4 119.5 99.6 110.0 98.2 102.5 101.7 109.4 118.6
| 1923 monthly average..| 103.2 117.1 120.2 119.6 105. 5 122.2 98.2 118.3 114.8 124.2 97.6 114.3 111, 9 139.6 137.2
1924 monthly average_.| 109.5 120.9 125.6 131.3 104. 4 125.8 108.3 134.8 115.0 129.0 107.9 116.8 114.3 142.3 146.5
1925 monthly average..| 126.8 136.7 143.9 141.7 114.9 134.6 128.7 147.7 133.3 144.3 128.3 120.5 128, 1 138.9 159.6
1926 monthly average..| 135.3 141.6 157.0 152.3 113.4 139.6 139.0 154.0 136.9 146.3 138.8 134.6 133.1 144.2 168.5
1927 monthly average..| 150.0 158.1 168.9 202.5 113.2 148.6 160, 1 168.3 140.6 152.2 160. 3 140.0 138.6 145.5 175.6
1928 monthly average_.| 179.5 161.3 169.1 232.7 115.5 162. 4 203.7 179.0 166. 0 157.8 204.8 156.2 155.8 146.6 187.4

] 1927
| January..c.ceceienanas 146.1 159. 6 174.1 168.5 114.6 147.2 153.4 133.3 143.0 152.5 153.6 142.8 141.7 145.3 172.1
February. 128.8 135.7 147.1 145.7 101. 4 120.8 134.7 151, 7 114.8 131.7 134.8 124.9 124.0 128.3 186.1
March... 156.3 162.9 177.3 177.2 113.9 151. 4 169.1 219.5 130.8 163.3 169.5 146.7 146.8 149.1 167.5
April.......... 148.5 159.6 170.8 189.1 117.3 151. 4 157.3 197.6 139.5 163.3 157.3 140.0 138.2 149.1 165.1
L: ) 2, 144.6 154.0 165.8 180.4 111.1 141.7 153.6 205. 7 135.0 136.7 153.6 138.5 137.4 145.3 172.1
June........... 151.8 161.0 171.5 219.6 112.5 145.8 162.0 170.1 144.5 164.2 162.2 141.2 140.7 145.3 162.8
Julyeccaaeace 143. 4 152.5 160.1 222.8 107.6 152.8 151.2 168.9 146.0 152.5 151.1 136.1 133.9 139.6 197.7
August......... 143.4 137.2 1421 207.6 100.0 138.8 155.1 156.3 133.5 139.2 155.5 128.4 126, 5 134.0 158.2

September..... 151.6 148.2 156.0 216.3 102.8 151. 4 163.6 143.6 147.5 150.0 163.9 136.8 133.9 164.2 167.5

October........ 158.1 174.3 186.0 226.1 122.9 166. 7 167.3 163.2 151.7 162.5 167.5 144.8 141.7 154.7 176.8
November. 152.5 170.7 183.6 210.9 124.3 148.6 163.0 147.1 139.5 137.5 163.5 139.4 139.3 141.5 167.5
December...... 174.8 181.8 192.9 266.3 130.5 166. 7 190.7 162.0 161.6 173.3 191.3 159.8 159.3 149.1 214.0
1928
January....coceeceena. 168.0 176.8 186. 4 258.7 150.0 159.7 185.5 137.9 164.6 160.0 186.1 151.3 149.7 137.8 196.4
February_... 145.6 135.7 139, 2 208. 5 116.6 143.1 160.3 160.9 1315 125.8 160.9 125.7 122.9 128, 3 105.4
March....... 188.7 167.3 176.1 243.5 122.9 166.3 218.7 255.1 148.7 150.0 220.0 157.4 154.8 217.0 172.1
April..._..... 179.0 169.3 179.3 257.6 125.7 161. 1 204.0 162.0 154.0 159.2 205.3 155.3 155.5 141.5 167.5
May.ouo.... 191.3 170.0 177.0 272.8 129.1 175.0 221. 4 265.4 167.7 160.8 222.4 163.5 164.0 154.7 186. 1
June....... 193.6 163.5 168.6 245.7 134.0 175.0 222.4 202.2 173.0 196.7 223.3 175.8 177.8 151.0 202.4
July...... 157.5 149.1 157.4 200.0 111.1 161.1 172.1 152, 8 160. 4 153.3 172.4 143.8 142,9 130.2 172.1
August... 156.3 143.4 152.2 188.1 106.9 147.2 172.0 142, 5 162.0 139.2 172.5 132.8 131.1 126.4 172.1
Septembe 168.7 142.4 148.8 210.9 110. 4 152.8 189.4 139.0 162.7 148.3 190.3 146.6 146.1 134.0 172.1
October._. 1047 172.2 180.4 231.5 142.3 176.4 220.9 156.3 190. 5 165.0 222.0 169.7 169.3 145.3 105, 4
November. 190.6 166.8 176.5 217.4 124.3 159.7 220.0 157.4 180.2 155.0 223.4 163.6 164.7 137.8 188.4
1 December...._........ 220.1 178.5 187.5 259.8 137.5 172.2 257.2 198.8 196. 6 180.0 259.0 189.3 191. 2 154.7 230.3

ATLANTA DISTRICT CHICAGO DISTRICT
YEAR AND MONTH "
Total, Bir- New | Jack=- Total, M-

15 ° |Atlantal ming- | Or- | son. | Nash-| Au- | “507 | Chis peqy Indian- gq, | Des | Grand | Sioux
centers ham | leans | ville g centers || 38 apolls | kee oines | Raplds ¥
1919 av., milis, dolls..... 928 123 59 304 48 93 37 4,242 2,800 525 136 237 83 75 63
1919 monthly average._ _ 100.0 100.0 100,0 1600 100, 0 100, 0 100.0 100.0 100, 0 100.0 100.0 100. 0 100, 0 100, 0 100.0
1920 monthly average- . 115.1 108. 9 128,8 115.4 125.0 120. 4 110. 8 116.0 113.0 125.2 123.5 124.0 114.5 128.0 109.5
1921 monthly average- - 84.2 85.4 103. 4 82.2 91.7 105. 4 64.9 92,0 91.7 91.2 100.0 97.5 84.4 109.3 63.5
1922 monthly average._ 86.0 90. 2 133.9 89.5 97.9 71.0 70.3 96. 8 96.2 101.3 104.4 101.7 83.1 81.3 101.6
1923 monthly average.- . 100. 0 108. 9 183.1 97.4 112.5 78.5 83.8 108.8 105.0 1257 115.4 115.6 97.6 89.3 119.0
1924 monthly average- - 105.3 113.1 199.3 106. 4 126. 5 79.2 74.6 110.8 106.3 130. 6 110.9 110. 5 103.2 89.2 123.4
1925 monthly average. - 125.0 129.2 226.7 118,2 206. 2 87.6 78.2 124.9 120. 4 158.3 115. 4 119. 4 89.8 114.1 136. 9
1926 monthly average._ _ 128.1 132.7 243.8 113.7 232.6 89.7 72.6 132.0 127.5 166. 4 135.2 127.3 98.1 115.5 129.1
1927 monthly average. - 123.9 127.8 253.5 114.8 181.6 97.6 74.8 137.9 136.8 162. 8 136.2 130.1 98.9 110.3 114.7
11928 monthly average. _ 123.1 137.7 255. 4 112. 6 156. 4 108. 5 75,0 155, 3 152.3 213.2 139.6 131.5 100. 2 118.0 92.5
131.7 134.1 264, 4 119.1 216.6 9.6 70.3 : 134. 4 131.0 161.0 141.9 132.5 95.2 118.6 130.1
115.8 119.5 222.0 108.2 195.8 89,2 64.9 ! 118. 6 116, 2 134.1 136.0 126.1 84.4 97.3 114.3
126.3 134.1 242.4 114.8 222.9 98.9 70.3 | 139.7 138.5 152.8 138.2 140. 5 109.7 114.6 136.5
123.1 138.5 244.1 111.5 206. 2 92.5 70.3 137.9 136.4 163.6 133.8 128.3 98.8 112.0 117. 4
116.6 124.4 245.8 9. 7 183.3 92.5 70.3 140.4 141.2 157.4 137.5 131.6 102. 4 112.0 111.1
115.9 118.7 235.6 103.3 177.1 98.9 64.9 142. 8 141.1 76.2 137.5 128.7 108.5 113.3 117.4
116. 4 123.6 239.0 103.6 164.6 102, 1 64,9 134.8 130. 4 172.2 141, 2 126. 6 96. 4 110. 6 114.3
113.9 115. 4 240.7 105.2 156. 2 93.5 64.9 136.7 136.2 164.0 128.7 125, 7 89,2 108.0 111.1
130.9 130.1 278.0 127.9 154.1 94. 6 100. 0 138.0 137.3 165. 2 130.1 124.5 97.6 106. 6 112.7
.......... 137.7 146.3 300.0 130.6 160. 4 110.7 97.3 142.6 142.4 170. 4 135.3 133.3 101.2 108. 0 128.5
November. 121.4 121.1 257.6 116. 1 160. 4 96. 8 73.0 135.0 135.9 151.4 134.6 127.0 98.8 104.0 95,2
December.. .. 136.9 137.4 272.9 ; 137.5 181.2 106. 4 86,5 153.6 155.1 185.7 139.7 135.9 104. 8 118.6 87.3

271.2 123.0 164.6 102.1 83.8 148.0 149.3 178, 1

225.4 103. 6 166, 6 97.8 78.4 128.7 126.6 160.8

245,8 115.4 175.0 116. 1 81.1 157.6 156.9 197.9

240.7 106.6 158.3 104.3 75.7 155.1 158.9 184.0

271.2 106. 2 160. 4 109. 7 73.0 162.0 162.6 206. 1

250.9 105. 2 158.3 110.7 64.9 162.1 159. 2 217.4

245, 8 107.2 147.9 96. 8 64.9 145. 4 139.3 205. 5

235.6 102.3 143.7 121.5 62. 2 146. 6 139.7 216.6

242. 4 107.6 133.3 100. 0 64.9 151.7 144.1 237.2

294.9 120.7 152.1 120. 4 89.2 165.8 160. 5 236.8

261. 0 119.4 143.7 120. 4 73.0 155.9 153.1 216. 2

279.7 134.2 172.9 111.8 86.5 184.6 176.9 301. 4

255.3

201. 4

Digitized*for §J3 fyotnbtes on p. 21.
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS—Continued

GROUPED BY FEDERAL RESERVE DISTRICTS
[Table continued on page 21)

CLEVELAND DISTRICT RICHMOND DISTRICT
YEAR AND MONTH
Total, = Total,
Cinein~| Cleve- | Pitts- | Y’ngs- Colum- Balti- Rich- | Green-
celllgers Akron | "1t | land | burgh | town |Toledo [Ty " Dayton cen',ters more | NOFTOMK Liond | ville:
1919 average millions of dollars_..| 1,963 90 247 653 746 60 116 116 50 718 404 84 116 37
1919 monthly average.......--... 100.0 | 1000 | 100,0 | 100.0 | 100,0 | 100,0 | 100.0 | 1000 | 100,0 100.0 | 100,0 | 100,0 | 100,08 | 100.0
1920 monthly average. Ji 1164 | 115.6 | 113.0| 1159 185| 110.0| 117.2] 111.2| 104.0 111.8 | 156 102.3] 107.8| 102.7
1921 monthly average- | 808 63.3 | 107.7 81.9 04,9 78.3| 100.0 | 1026 | 110.0 95.5 | 1049 71.4 98.3 67.6
1922 monthly average o o6 63.3 | 117.4 84.1 97.2 83.3| 1328 1121] 1120 89.6 89,1 78.5 | 100.9 67.6
1923 monthly average. 1109 8.0 | 133.6 99.2 | 112.7| 103.4( 153.5| 128.5! 138.0 98.6 93,3 88.11 112.9 78.4
1924 monthly average. _b109.4 81,4} 1280 96.8 | 113.2| 10.6( 1557 | 116.0| 136.0 96,3 93.4 82.21 109.1 69.4
1925 monthly average _| 122.0) 100.0| 1427] 106.8| 126.4} 117.0| 179.2| 126.9| 156.0 106.7 | 104.6 85,8 | 122.9 73.0
1926 monthly average. .| 1274 104.5| 150.3| 1159 | 126.7! 118.0| 180.5| 138.3| 176.5 108.4 | 107.4 94,2 12L5 76.2
1927 monthly average .| 136.6! 1129 167.2| 1249 137.1| 1185| 205.2| 144.8| 188.8 107.1] 1042 80,0 [ 120.2 75.0
1928 monthly average.._..._..__ 4.4 124.5| 18L.2| 130.0| 1361 124.1| 241.0| 148.3| 194.5 105.4 | 102.0 85.4 | 123.6 64.2
1927
141.9 97.8| 167.6 | 130.6 | 1420| 13L.7| 2043 | 1621 | 2020 1L6] 109.1 96.4 | 13L9 67.6
124.3 8.7 | 136.0 | 107.8 | 137.5| 108.4 | 159.5| 123.3, 162.0 93,6 90.1 821! 107.8 73.0
135.4 | 104.4| 1628 | 117.0 | 141.1{ 118.4{ 210.4{ 137.9| 196.0 106.1 | 104.4 88.1| 114.7 81.1
147.6 | 1189 | 18L.4| 13L.7| 1546 | 118.4| 219.8| 156.9| 200.0 105.6 | 102.7 86.9| 118.1 81.1
131.9-| 114.4| 1587 | 116.7| 132.7| 113.4| 209.5| 141.4] 1920 99.7 95.5 80.3 | 109.5 73.0
152,11 12,1 168.00 13L2| 169.8! 125.0| 205.2| 145.7! 202.0 106.7 | 104.4 90. 4 82.1 75.7
141.4 | 128.9| 176.5| 13L4| 14L4| 13L7{ 198.3| 142.2| 200.0 102.9 | 103.0 86.9 | 1112 67.6
12581 113.3| 163.2| 1151 1206 11.7| 199.1| 1388 178.0 1042 1049 821 1155 67.6
128.4 1 120.0| 163.2! 1223 1203 113.4) 1957! 141.4| 184.0 1059 | 103.5 78.5| 128.5 78.4
1348 | 117.8| 170.9 | 133.8 | 126.2| 120.0| 194.0| 147.4| 1820 17.8 | 114.3 92.81 137.1 83.8
November. . 125.6 [ 104.4 | 159.9 | 114.1| 12L9| 1184 | 208.6| 1353 164.0 1.0 102.2 96.4 | 143.1 75.7
December. oo 150.0 126. 7 197.6 147.6 136.5 111.7 257.8 165.5 204. 0 120.6 116.1 97.6 143.1 75.7
142.4| 117.8| 20121 136.6! 133.5| 118.4% 237.9 | 150.7 | 202.0 || = 108.7 | 105.2 84,5 130,2 73.0
12.0| 107.8 | 171.3| 110.5| 117.9 | 100.0. 198.3 | 127.6| 164.0{ % 9050 92.1 76.2 | 110.3 67.6
1350 f 113.3| 175.3| 120.9 | 1206 1117 2388 | 150.9 | 2140 | 1109.4] 106.4 83.3 | 123.3 75.7
139.7 | 130.0 7 1927 | 1281 133.,3| 12175 242.3| 154.3| 190.01 {1057 | 102.2 84.5| 110.3 73.0
137.8 1 118,91 174.1| 122.0| 1348 | 123.4| 244.8| 146.6{ 190.0 [ 31050 103.7 90.4 | 111.2 67.6
151.8 | 132.2 | 198.8 | 136.4| 150.5| 1350 260.4| 151.7 0 114.2 | 119.0 84.5| 119.0 56.8
1375 132.2) 17L7 | 126.2 | 130.1| 126.7| 2388 137.9) 202.0 10L4 | 1027 80.9 | 112.1 54.1
130.0 | 117.8 158.3 | 119.4; 1252 12L.7, 210.4] 136.2! 186.0 96.5 93.3 8211 117.2 48.7
September_ oo 135.3 125.5 159.1%| 124.3 129.6 123. 4 230. 2 138.8 182.0 93.6 86.4 72.6 128.5 51.4
October.. 156.1 1 141.1) 18833 150.0 ] 147.1| 136.7| 27.6| 151.7| 2020 % 1127 | 104.0 94.0| 146.6 70.3
November.. 140.5 | 116.7 | 169.7g 123.4| 142.3| 1184 | 240.5| 146.6| 168.0 | . 102.8 95.8 83.3| 130.2 64.9
December_ ... .o e... 169. 9 141.1 214,21 162.1 159. 6 151. 7 277.6 186. 2 228,01 - 120.1 112.6 107.1 144.8 67.6
1929
LS Y o 154.2 | 136.7 ] 202.5| 1389 147.1| 138.4| 2440 174.1| 242.0 113.3 | 106.2 940 133.6 73.0
lli‘iebn;lary 139.6 125.5 176.5 134.1 139.9 115.0 170.7 150.0 190.0 96.4 93.3 73.8 114.7 62.2
arc cocfeemann - [ O S P | ESEOREURRRUN [SPROIUIPIURPIp PEPICIPIPIEIIN SO SR SRS P
P o) 2 1 DR PO [ IO DI H R NSO MR M | M MO R O I
DALLAS DISTRICT ST. LOUIS DISTRICT MINNEAPOLIS DISTRICT
YEAR AND MONTH Sum-~
Total, Hous- | Fort || mar; i Total,
- y | Louis= St. Mem- | Little Minne-| St. ena | Billln.
celﬂers Dallas ton | Worth for 5 ville Louls phis Rock censters Duiuth apolis | Paul Helena gs
centers
1919 av., mill. dolls. ... 521 161 138 92 965 156 617 136 36 659 ) 354 162 11 9
1919 monthly average..| 100,0 | 100,0 | 100.0 |  100,0 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0 | 100,0 | 100.0 | 100.0 | 100.0 | 1000
1920 monthly average..] 117.4} 1143 | 115.2| 119.6 105.4 92.3] 106.5| 107.4| 125.0 108.5| 1200 109.6 98.2 | 100.0) 1111
1921 monthly average._| 94.2 90.7 8.2 | 100.8 89.0 82.0 91.9 73.5| 116.7 82.7 84.4 84.2 75.3 | 100.0 88.9
1922 monthly average_.|  97.9 96.9 81.2| 119.6 94.5 87.8 94.2 87.5 | 127.8 88.0 82.2 85.0 97.5 90.9 77.8
1923 monthly average..! 1013 107. 5 89,0 93.5 110. 4 101, 9 108. 4 106. 6 169. 5 08, 85.5 1.5 106. 8 8L.8 88.9
1924 monthly average..| 1015 | 112.7 91.2 78.0 110.6 | 106.7 | 108.21 101.1| 186.1 104.2 | 117.7| 103.8| 10L6 85.6 8.7
1925 monthly average..| 112.4 | 130.8 | 103.6 82.4 124.2 | 120.8| 120.8 | 11L.7| 204.9 114.3 | 118.2| 119.4 | 1047 85.6 84.3
1926 monthly average..| 119.1 | 131.5| 126.0 92.1 127.3 | 128.7 1 122.7 ] 11L.5] 226.4 104.9 88.3 | 110.3 | 102.2 82.6 88.0
1927 monthly average..| 124.5| 1356 13L9| 103.2 [ 127.4| 123.6 | 120.9 | 119.6| 220.8 110.0 [ 103.0 113.9| 106.7 83.3 92.6
1928 monthly average.| 134.6 | 148.5 140.1| 1158 133.8 | 131.3 | 120.0 | 117.0 | 230.4 17.5| 1013 | 124.6 | 110.6 87.9 | 110.2
138.5 | 139.8 97.8 13L0] 13L.4] 1269 114.7! 210.5 95.1 67.8 | 100.0] 100.0 72.7 88.9
122.4 | 125.4 90.2 114.5 | 120.5{ 107.3 | 105.1| 197.2 84.6 58.9 87.9 93.2 63.6 66.7
181 129.0 | 105.4 130.2 134.0! 123.0| 116.2| 225.0 97.5 66.7 98.9 | 112.3 81.8 77.8
1267 | 118.8 98.9 12222 | 12L.8| 118.7( 105.1| 186.1 98.0 82.2 99.2 | 104.9 81.8 77.8
112.4 | 119.6 95,7 124.5 | 118.6 | 1209 114.7| 183.3 99,1 88.9 | 104.8 94,4 72.7 77.8
116.8 | 114.5} 100.0 128.8 | 126.9| 124.8| 107.4| 197.2 100.9 96.71 103.1{ 100.0 72.7 77.8
115.5 | 1152 102.2 1203} 123.7 | 116.4 941} 200.0 102.7 80,0 107.4| 1049 90.9 88.9
117.4 | 123.2 90,2 1155 | 114.1| 11L8 93.4| 197.2 101.3 75.5| 110.2 95.7 90.9 77.8
1515 152.9 98.91 1240 119.2| 113.6| 1324 227.8! 1384 166.7{( 150.6| 10L9 9.9} L1
166.5 | 1543 | 113.0| 138.0| 1250 | 124.8{ 16L.0| 277.81 153.8 | =203.3| 155.7| 124.7| 109.1| 1444
160.9 | 133.3| 1152 134.1| 118.6| 123.4| 147.1| 280.6| 130.3| 153.3| 128.0| 124.7 81.8| L1
167.1 | 157.2 | 130.4 | 1451 120.5 139.1| 143.4| 2584 117.9 95.5 | 120.9( 1241 g0.9{ L1
147.2 | 1348 | 1130 1354 | 120.5| 130.8| 123.5| 227.81 1012 7L1| 1059 109.3 72.7 88.9
132.9 | 118.8 97.8 119.7 | 119.9] 115.4 99.3 | 208.4 91.8 61.1 95.2
1429 | 1326 | 108.7 1329+ 13L.4| 127.6 ] 1154 230.6 1L5 80.0 | 116.4
120.8 | 123.9{ 105.4 128.2 | 130.1| 1250 103.7| 211.1 107.8 75.5 1 118.4
1329 | 1246 | 1120 138.2 | 135.3| 137.6 | 102.9 | 222.2 1153 | 107.8] 1251
13L.7) 1413 113.0 1441 1455 1456 | 1029 | 202.8 119.8 | 100 127.1
1261 129.7 | 114.1 1250 f 125.0 | 123.8 97.1| 194.5 112.3 77.8 | 1229
181 1207 | 108.7 119.9 | 119.2| 117.8 919 | 194.5 109. 4 77.8 | 110.8
163.3 | 147.8 | 116.3 1229 | 128.2| 114.4 | 110.3 | 233.4 131.8 | 142.2] 139.3
188.8 | 176.8 | 127.2 1471} 134.6| 136.5| 1551 | 300.0 155.0 | 1811 | 159.3
169.6 | 147.1| 119.6 184.3 | 128.2] 122.7| 146.3| 2611 127.3 | 130.0| 131.9
1851 173.9| 153.3 157.8 | 148.7 | 150.4 | 155.9| 277.8 127.3 | 10L1| 1342
178.3 | 149.3 | 132.6 146.8 | 150.6| 137.5| 144.9| 236.1 113.0 74.4 | 122.3
146.0 | 136.2 | 104.4 125.6 | 133.3| 117.2| 120.6 | 200.0 100.0 66.7 | 107.4
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS—Concluded

GROUPED BY FEDERAL RESERVE DISTRICTS

YEAR AND MONTH

KANSAS CITY DISTRICT

SAN FRANCISCO DISTRICT

Total, Kansas St. Okla- Total, Los Port= San Oak-

14 Denver | City, | Omaha | Joseph,| homa | Tulsa 18 Angeles land, Fran- | Seattle land,

centers Mo. Mo. City centers g Oreg. cisco Calif.

1

1919 average, millions of dolls. 1,231 146 413 264 85 68 94 1,909 314 181 | 760 206 63

1919 monthly average. . - 1000 100, 0 100, 0 100.0 100.0 100.0 100,0 1000 100, 0 100.0 100.0 100.0 100, 0

109. 8 139.7 94.9 95.5 97.6 153.0 131.9 123.2 139.2 108.8 124.6 96.1 160.3

- - 82.0 98.6 74.6 67.4 8L.1 129.4 88.3 104.4 143.0 82.3 101.9 67.0 128.5

1922 monthly average_.__._.__ 84.2 102.7 74.3 73.1 69.4 119.2 105.3 107. 2 165.0 76.2 94.8 73.3 144.4

1923 monthly average___.__._ 90.6 111.6 84.3 77.7 72.9 114, 7 104.3 126.3 223.6 86.2 104.0 83.0 192.0

1924 monthly average__.__.__._ 85.7 112.9 81.4 69.7 71.6 112.1 89.5 128.9 236.7 89.4 107.1 87.7 196.3

1925 monthly average_____.._ 95.5 121.5 90.1 76.9 72.7 127.4 112.6 || * 142.9 251.1 92.0 126.1 98.0 227.3

1926 monthly average__._._... 100. 4 123.2 93.4 75.4 73.4 139.1 136.0 155.7 278.1 101.0 138.2 103.2 273.0

1927 monthly average____..._ 102.3 120.4 93.8 76.0 66.9 154. 6 139.2 172.3 297. 2 94,2 165.0 105.8 356, 7

1928 monthly average._.___-.- 108.9 125.4 102. 4 82.1 70.0 167.1 147.0 198.7 342.7 101. 4 201. 6 119. 7 399.1

1927

January. ... oo .. 102.3 121.9 88.9 74.2 7.7 154.9 160. 7 164.9 308.3 89.5 144.8 91.7 338.0

88.9 94.5 78.9 65.5 60.0 128.0 128.7 159.9 203.3 82.3 154. 6 88.3 334.9

10L. 9 124.0 88.6 76.5 68. 2 157. 4 155.3 136. 4 349.1 88.4 176.7 107.8 379.3

98, 2 126.7 87.2 73.5 61.2 131.5 133.0 172.2 303.8 94. 5 161.7 107.8 361.8

97.1 123.3 88.9 71.6 67.0 148.6 128.7 161.4 280. 6 99. 5 151.7 98. 5 339.6

101.1 118.5 91.3 75.4 68.2 161. 8 137.3 165. 8 281.2 90.1 157.9 106.3 360.2

104. 0 115.7 99.0 76.5 67.0 151.5 133.0 164.1 279.0 90.6 156. 7 99, 5 344. 4

_________ 103.7 115.7 101.9 86.7 7.0 132, 4 1277 158.7 266. 3 94,5 147.9 112.1 333.3

...... 102.1 120.5 98.8 78.4 65.9 147.1 128.7 171.5 273.6 100. 0 168.8 117.0 339.6

_________ 108.4 132.2 102. 4 83.3 63.2 163.3 131.9 184. 2 295. 9 10L.7 188.2 115.0 358.7

November.... 104.1 126.0 94. 4 73.5 67.0 169.2 131.9 180.1 305.8 105.0 174.2 108. 2 353.9

December________ . __.______ 113.8 126.0 105. 8 76.9 1.7 189.8 173.4 198, 2 330.0 94.5 197.3 117.0 436.4
1928 ;

January. .o oeoooioo. 105. 5 119.9 99.3 76.9 i 2.9 160. 3 140. 4 183.3 317.5 84.5 180. 4 108. 2 396. 8

February.___._ 94.6 106. 8 85.2 754 68.2 144. 2 124.5 179.1 309.3 81.2 188.5 97.1 336.4

March_._ ... 107.5 126.0 100.0 88.3 1 77.6 164. 8 128.7 212. 6 366.6 | 912 221.6 133.0 414.2

April._.____ 101.9 125.3 93,2 76.1 64.7 166. 2 126. 6 198.8 348.1 ! 89.5 198.5 123.8 447.5

May....... 103.1 123.3 94,2 80.7 69. 4 157.4 135.1 218.8 371.1 111.1 235.8 126.7 401. 5

June......__ 107.1 126.0 96. 8 81.4 68. 2 161. 8 145. 8 224.1 367.2 ' 109.9 249.9 125.7 406.3

July_ ... 112.7 120.5 113.1 83.7 63. 9 157. 4 133.0 77.8 300. 7 102. 2 171.7 113.1 369.8

August_____ 112.8 122.6 112.1 90. 9 69. 4 151.5 147.9 178.5 306. 4 102.2 170.8 118.4 355. 5

September.. 110.7 129.4 105.1 89.4 70.6 163.3 151.1 192.7 325.8 ! 102.8 194.1 116.5 369.8

October_____ 122,7 145.2 117.7 88.6 72.9 203.0 168.1 206. 1 369.5 . 114.9 192.7 134.9 409. 4

November . _ 107.0 128.1 99, 5 75.8 635. 9 167.7 155.3 190. 6 357.4 ! 116.0 194.2 108.7 349.1

December_. .. _________.__ 120.9 1315 113.1 7.7 74.1 207.4 207.5 222.5 372.6 | 1.1 221.1 130.1 533.2

DISTRICT TOTALS—SEASONAL VARIATIONS ELIMINATED

o M U.8. New | Phila- | Cleve- | Rich- . I 8t. |{Minne-| Kansas San
YEar AxD Moxta total = BOSEON Yl | delphia | land | mona |Atlanta|Chicago: youis | “apolis | City | D2U3S |pranciseo

‘

i | i
1919 monthly average. ... 1000 1000 100.0 | 100.0 | 100.0| 160.0| 100.0| 100.0"  100.0 |  100.0 | 160.0 | 100.0 |  100.0
1920 monthly average___ 106.0 109. 5 99.3 105.1 116. 4 112.1 115.1 116. 1 105.5 108.5 109.8 118.0 123.4
1921 monthly average.__ 88.7 101. 9 85.1 95.9 89.8 95.6 84.4 92.0 89.1 82.9 82.1 94.3 105. 4
1922 monthly average . 978 105.4| o®5| 1025 945! ses| ss9| 068, 912z 89| s.1| 97.9| 1071
1923 monthly average. .. 103.3 117.1 98.0 114.4 1111 98.8 99.9 109.0 110.3 95.0 89.7 101.1 126.4
1924 monthly average___ 1095 12u1| 1083| L8| 1095  965| 1053| 110.8' 105, 1031| 87.0| 1loL2| 120.4
126.7 136.6 128.6 129.4 122.0 106.8 124.8 123.8 124.1 114. 4 95.4 112.4 142.9
135.4 146.0 139.0 132.1 127.4 108.5 128.4 132.1 127.3 105.3 100.3 119.4 156.2
150.0 158, 1 160. 2 140.0 136. 7 107.3 124.1 137.9 127.3 109. 5 102.2 124.5 172.4
179.1 ) 161.3 203.1 155.9 141.3 105. 6 123.2 155.1 133.3 117.3 108.8 134.5 199.7

Qctober.__
November.__
December

January
February.

1 Compiled from data collected by the Federa! Reserve Bogrd, this table supplements similar data published in Nos. 26, 35, 56, 62, 67, 75, and 87 of this publication. The
district total table represents the data of 141 identical centers.
2 GQreenville, 8. C., substituted for Charleston, 8. C., since May, 1928.
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INDEXES OF EMPLOYMENT

CANADIAN EMPLOYMENT ! CLEVELAND EMPLOYMENT
(Calendar year 1926=100) (January 1921=100)
MoNTH

1921 1922 1923 1924 1925 1926 1927 1928 1921 1922 1923 1924 1925 1926 1927 1928
88.8 78.8 87.3 89.8 84.9 90.7 95.9 | 100.7 100.0 89.1 115.2 ] 113.2 | 105.2 | 114.0 1 109.1 103.2
91,2 79.9 90. 6 91.7 87.1 91.8 96.6 | 102.0 97.0 94.0 117.5 | 113.5 | 106.3 | 1153 | 111..7 105. 9
89.1 82.9 91.0 91.8 88.1 92.6 97.5 | 102.6 96.7 96.0 | 120.3 | 117.3 | 108.8 | 116.2 | 115.0 107.8
85.1 81.8 88.7 90. 4 88.3 92.5 97.4 1 102.3 959 100.5| 119.9 | 111.7) 110.4 | 1150 | 116.5 110.5
85.1 84.3 92,5 92,9 91.9 95.4 | 101.8 | 106.8 96.7 | 103.6 | 120.5{ 106.7 | 110.0 | 116.4 115. 4 111.1
87.7 90.3 98.5 96. 4 95.6 | 102.2 | 107.2 | 113.8 84.5| 108.2 | 117.9 ! 102.7 | 109.0 ! 115.7 | 113.9 111.1
88.6 92.2 | 100.7 97.1 98.0 | 1050 | 109.7 | 117.7 78.9 | 103.3 | 119.8 99.2| 108.2} 117.0 | 109.3 111.3
90.0 94.2 | 101.4 95.8 97.5 | 105.51 110.5 | 119.3 87.4§ 108.6 | 118.6 98.5| 109.1{ 118.3 | 108.1 113.8
89.8 94.8 | 1012 04.2 97.8 | 106.2 | 111.0 | 119.1 87.7 106.8 | 117.9 | 101.0{ 109.3 | 118.5| 104.9 114.5
91.3 95.8 | 100.7 95.0 9.5 106.5| 110.3 | 118.8 85.9 | 100.0 | 1155 100.2 | 113.2 | 113.2§ 100.2 110. &
November. 91.3 97.0 | 100.0 94,1 98.3 1 104.0 | 108.8 | 118.9 86.6 | 111.0 | 111.9 | 10L8 | 112.1 108.2 | 1012 113.2
December....veeenreccacaccaacan- 88.3 96.3 96.9 91.9 96. 5 102.3 108.1 116.7 83.3 112.9 112.9 100.9 113.0 109.0 99.3 114.4
Monthly average........... 88.8 89.0 95.8 93.4 93.6 99.6 ] 104.6 111.6 90.0 | 103.6 1 117.3 ! 105.6 | 109.2 | 114.7 ) 108.7 110. &

1 Compiled by the Dominion Department of Labor covering employment activity in manufacturing, construction, mining, logging, and services. These data are shown
as of the first of the month

1 Compiled by the Clevelend Chember of Commerce from reports of representative manufacturers in Cleveland.

APPLICANTS, PUBLIC EMPLOYMENT AGENCIES'!

AT ILLINOIS FREE EMPLOYMENT OFFICES ? AT WISCONSIN PUBLIC EMPLOYMENT OFFICES?
MoNTH
1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 (| 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928

L3 110N o IR SN 274 232 132 166 188 190 215 239 81 121 149 103 111 139 151 170 182
February. 73 261 208 104 155 174 170 204 208 76 123 134 89 107 135 133 155 173
March 78 216 172 96 157 161 143 175 173 72 126 115 86 115 122 127 142 161
April 80 203 141 86 136 143 129 153 155 68 114 104 83 107 109 111 121 131
May.. 81 220 105 91 154 145 122 154 146 69 111 84 79 113 110 103 112 110
June 84 240 103 100 172 148 138 180 168 76 115 84 88 124 118 113 116 123
July 99 216 109 112 171 153 139 170 151 78 113 86 94 113 114 108 111 113
August_ 92 211 110 113 152 139 131 1685 138 82 121 85 96 114 104 101 110 107
September. 96 195 102 106 143 120 123 147 130 79 124 79 92 105 99 96 113 104
October. o cccmcaaeees 102 167 96 117 139 122 127 163 133 92 122 83 96 113 104 102 120 116
November. 127 207 112 131 140 126 140 182 144 116 129 96 106 122 118 125 139 140
December 198 210 117 146 149 146 155 180 144 115 142 101 122 126 129 128 151 138

Monthly average. .- —.eecee-. 4101 218 134 111 153 147 142 174 161 81 121 92 92 113 113 112 J‘ 125 133

1 Data represents the ratiojof applicants to jobs available at public employment offices.
2 Compiled by the Illinois Department of Labor. 5

? Compiled by the Industrial Commission of Wisconsin.

¢ 11months’ average.

PRODUCTION OF LARD AND CALENDERED RUBBER CLOTHING

CALENDERED RUBBER
PRODUCTION OF LARD | CLOTHING, 1928 1
- Produc- Net Cancel-
MoxNTH 1921 1922 1923 1924 1925 | 1925 1027 1928 tion orders J lations
Thousands of pounds Numhse;l(;g::ﬁ;;ts and

January. 138, 709 150, 029 189, 137 218, 216 197,775 165, 565 154, 592 190, 557 112, 424 25,952 1,016
February - v eeeccccccccccccaen 132, 561 130, 301 160, 699 189, 528 155, 487 130, 843 119, 715 217, 354 85, 360 38,876 210
March.. 112, 748 125, 683 192, 064 118, 371 113, 484 148, 075 140, 267 194, 583 111,319 123,073 15, 545
April 106, 715 113, 204 163, 719 161, 706 106, 056 126, 745 126, 609 127,075 137, 239 117,427 829
May 119, 752 140, 623 166, 654 167, 109 114, 687 123, 406 142, 527 140, 414 129, 413 28, 720 1, 424
June.. 130, 525 153, 335 171, 794 171,336 128, 700 136, 775 165, 988 146, 520 109, 802 89, 145 709
Juiy 112,016 118, 559 157, 202 168, 245 96, 590 130, 360 140, 932 108, 522 59, 685 37,512 1,336
August. 95, 801 107, 270 145, 336 119, 143 84, 856 117,431 117,871 92, 401 74, 509 64, 695 575
September. . 85, 777 106, 154 115,917 100, 941 86, 922 96, 385 89, 704 80, 135 92, 588 108, 156 422
QOctober 04,174 111,186 138,335 104, 906 110, 665 90, 357 92, 860 113, 968 106, 005 75, 482 10, 151
November. . 114, 122 138, 544 166, 614 133, 903 111, 999 106, 603 110, 525 141, 720 93, 080 45,876 1,072
December. 136, 980 180, 249 203,774 206, 225 153, 522 140, 840 155, 157 196, 500 76,014 36, 363 895
Total. 1, 379, 300 1, 575, 137 1,971, 245 1,922, 629 1,451,743 1, 513, 385 1, 556, 747 1, 749, 749 1,187,438 791, 277 34,184
Monthly average.--—cc-ccc-a-. 114,942 131, 261 164, 270 160, 219 120, 97 126, 115 129, 729 145, 812 98, 953 65, 940 2, 849

1 Compiled by the U, S. Department of Agriculture, Bureau of Agricultural Economics, representing rendered lard obtained from slaughter of animals in Federai-inspected
slaughterhouses, adjusted to take care of condemned animals and calculated by applying estimated yield figures to live weight of animals slaughtered.

7 Compiled by the Rubber Association of America, representing black-surface rubber clothing and sundries such as black-rubber rainceat caps, ice aprouns, and such heavy-
iduty &:Jaterial. Details as to men’s rubber coats, boys’ rubber coats, flat rubber sundries, and made-up rubber sundries are given in the association’s reports. Reports
nclude 7 manufacturers.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

industrial and commercial movements.

23

TREND OF BUSINESS MOVEMENTS

The following table contains a summary ef the monthly figures, designed to show the trend in important

These data represent continuations of the figures presented in the

latest semiannual number (February, 1929), in which monthly figures for 1928 and 1929 may be found, together
with explanations as to the sources and exact extent of the figures quoted. The figures given below should

always be read in connection with those explanations.

end of the month referred to.
on inside front cover.

Data on stocks, unfilled orders, etc., are given as of the

For explanations or relative numbers, including base periods, see introduction

Perect.

PER CENT IN- CUMULATIVE TOTAL in-
1928 1929 1928 CREASE (4) OR {[FROM JAN. 1 THROUGH|| crease
DECREASE (—) FEB. 28
The cumulatives shown are through Feb- or de-
ruary. Earlier data for items shown crease
here may be found on pages 27 to 138 Feb., | Feb.,, (-)
of the February, 1929, ““Survey’ Novem- | Decem- 1929, | 1929, cumu-
October ber ber January |February|| January |February!| from | from 1928 1929 lative
Jan., | Feb,, 1929
1929 1928 from
1928
TEXTILES
ol
Receipts at Boston:

Total e thous. of Ibs.. 8,090 12,746| 14,524 19,673| 17,202 17,281| 18,085 —12.6| ~4.9 35, 366 36,875 +4.3

Domestic. ..o thous. of Ibs__ 4, 598 9, 22| 7,293 4, 532, y 8, 044 6,399/ -—59.5 -—71.3 14, 443 6,368|| —55.9
I Fotremn -thous. of Ibs.. 3, 492| 3, 424 7,231 15 141 15, 366 9, 237 11, 686 +1.5 <315 20, 923 30, 507{l 4-45.8

mports: |

In condltlon imported....... thous. of Ibs.. 20, 730 15, 587 20, 293 36, 523 33, 398 24,759 21, 305} —8.6/ +56.8 486, 064 69, 921j| +51.8

Grease equivalent. ___.______ thous. of lbs.. 24,193 18, 488 24,411 38, 835 37,386 28,353 23, 646! —3.7} +58.1 51,999 76, 221]) *+-46.6
Consumption by textile mills,

grease equivalent.._.._____..._ thous. of Ibs.. 51,477 50, 079, 45, 888)| 54,031 47,993 45, 087 48,324! —11.2[ —0.7 93, 411 102,024/ 9.2
Machinery, activity, hourly:
Looms— ¢
. of hours active.. 67 70 69 69 69 62 60 0.0 +15.0 ———-
. of hours active.. 66 66 55 63 59 52 51, —6.3] +15.7 -
. of hours active_. 67 68 62 65 67 68 670 +3.1 0. 0| P -
. of hours active._. 93 89 83 84, 85, 7 781 412 +49.0 --
. of hours active.__ 82 81 74, 83 84 75 80 +1.20  45.0[----
Woolen________ per ct. of hours active.. 88 85 80: 82 82, 78| 77 0.0f 6.5
Pri Worsteds. ... per ct. of hours active.. 68 72 66 69 69 66 68, 0.0 15
rices:

Raw, territory, fine, scoured..dolls. per 1b._ 1.10 1.12 1.14 1.12 1.09 1.17 L2000 —2.7 -—9.2i. .

Raw, Ohio and Pa. fleeces, :

14 blood, combing, grease.._dolls, per 1b__ . 54 . 551 .55 .85 .55 . 50) 5 0.0 +5.8||--- - -
Worsted yarn._....._...__.._ dolls. per lb._ 1.58 1.55 1.58 1.58 158 1.43 (U1 o7 ]| PSR RIS | FURY
Women'’s dress goods, French

serge, 39-iN. e oo ocnccamnnan dolls. per yd.. .98 .98 . 98] .98 . 88| 1. 00 1. 00 0.0 —20 -

Suiting, 13-02_ ... _..... dolls. per yd.. 2. 008! 2. 008 2. 008! 2. 008 2. 008! 1. 935! 1.903‘ 0.0 +2.8 .
Ginnings ... thous. of bales. .| |ovmomooe|oe e 214,269 ccaeea. 212, 783 .............................................
Receipts in sight _thous. of bales__ 3, 927 2, 902, 2, 343! 1,112 631 915 —43.3 —2.2] 1, 5604 1,743} +11.7
Imports, unmanufactured.. 27, 840 39, 213 39, 630 54, 939 39, 720 41, 445 38, 618 —27.7] +2.9 80, 063 94, 659{| 4-18.2
Exports, unmanufactured (m nters).bales..| 1,251, 966| 1,451, 505| 1, 088 253 815,871 629,521 728, 935 646 594 —22.8 -2.6| 1,375529] 1, 445 392 +5.1
Consumption by textile mills.__ ales__| 618,788 10,854 534,352] 668,389, 598,008 586, 142 X X , +9.3
Stocks, domestic, end of month: ‘

Total, mills and w’houses..thous. of bales.. 5,831 6, 820 7, 056! 6, 383 5, 623 6, 722

M. ool thous. of bales.. 1, 195 1, 567 1,741 1,768 1, 747 1,709

Warchouses. _............. thous. of bales.. 4,636 5,253 5,315 4,645 3, 876/ 5,014
Stocks, world visible, end of month i

Total. oo thous. of bales.. 6,198 7, 130 7,766, 7, 607 7, 226, 7,163 , 7 5.0 g8
Pri American. ... ........ thous. of bales_. 4,645 5, 438] 5,900 5,510 5,043 5,470 5,020) —8.5 A0.5-meccccaean]acmeicecaar|[amaenen

rices: ;

To_producer, all grades...... dolls. per ib_. .181 L 178 . 180 L 179 . 180 .186 L1705 40.6] 5.9l oo ]oae

In New York, middling..... dolls, per l1b_. . 198 . 199, . 205, . 202 . 202 . 190) . 185 LU S | ORUPIN PSRN | EPRI

. Cotton Yarn ;
Machinery activity of spindles: ; )

Active spindles....._....._.... thousands.. 30, 315 30, 597 30, 622! 30, 758 31, 008| 31,717 31,726 40.8)  —23||cccemea e[ aneea

Total activity...___ -millions of hours.. 8,694 8, 524 7,711 9,225 8,221 8,263 7,970 —10.9 X

Activity per spindle............._. hours.. 246 241 219; 261 233 227 2211 —10.7

Ratio capacity ... _________ per cent.. 103.9 108.1 99.1 111.6 110.7 101.0 101.3, —0.8
Carded sales yarn: |

Production_____._......__.__ thous. of ]bs.. 17, 621 18, 675, 20, 157 18,311 18,718 18,034 +18,642| +2.2f 0.4 37,576 37,029|| —1.5

Stocks, end of month.._.____thous. of Ibs__ 8,476 8, 568 8, 204/ 8,836 8,765 13 444 13, 611 —0.8] ~—35. .-

Pri Unfilled orders, end of mo...thous. of 1bs__ 39,041 44,752 43,618 43, 246 42,722 38, 287 38, 401; ft TS P | Rt O | S
rices:

22/1 cones, Boston .. _________ dolis. per 1b.. .372 .375 .378} .382 .372 . 369 360 =260 3.8 aia | eeean

40/1s, southern spinning._.__. dolls. per Ib.. . 495 L511 . 506' . 510 512 . 523 494! 40.4]  A3.6[l et

Cotton Goods i
Cotton textiles: i

Production. . .......______ thous. of yds..| 284,899 341,841 270,207|| 342,8060 202,873/l 297,660 300,323 —14.6| —2.5/ 597,992 635,679 +6.3

New orders thous. of yds..{ 461,953 375,163 225,189 317,078/ 340,709 104,114f 256, 328‘ 7.5 +32.9 450, 442 657,787|| +-46.0

Shipments thous. of yds_.| 307,402 347,949/ 276,098!| 345,354 309,118 266, 947 285 404 —10.5] +8.3 552, 351 654,472/ 4-18.5

Stocks, end of mo...._.__._. thous. of yds..| 394,742 388,634 391, 743‘- 389,195 372,950 367, 223 382, 142 —4.20 =24 il

_ Unfilled orders, end of mo.__thous.of yds__| 492,556/ 519,770 468,861/ 440,585 472,176|| 313,893 284,817 +7.2| +65.8/l. ...l ________|l_______
gxtg cottlorghgoods, production_________ pleces..| 282,763 348,712 363,206i 403,300 410,372 401,676 429,095 +1.8, —4.4 830, 771 813,672 —=2.1
otton cloth:

ImportS. oo coeeeanes thous. of sq. yds.. 3,676 4,389 5, 840! 6,069 4, 400 6,472 5,813 —27.5 —24.3 12, 285 10,469 ~14.8

Exports.............__.. thous. of sq. yds.. 56, 087 54, 248 50, 661I 51,337 46, 491 34,963 33,380 —9.4] 439.3 68, 343 97,828 +43.1
Fabric for tire manufacture,

consumption__._._._._.____*._thous. of lbs__{  20,205| 317,037 15, 373 19,779 e 16,0400  16,924|_______ | _____{l.o......
}r;lastlc webbing, shlpment. -.-thous. of dolis.. 1,624 1,462 1, 260| 1,412 1,572 1, 159| 1,374, 4113} +14.4 2,533 2,984 +17.8
rices:

Print cloth, 64 x 60, ---dolls. per yd.. . 078 . 078 . 078 . 078! 075 . 080 Ri7v -1.3 . .

Sheeting, brown --.dolls. per yd.. . 090 . 090] .091 . 090 . 089 . 098 . 095, ~1L1 . -

Cotton goods (Fairchild), rel. to 1911-1913._ 163 164/ 165 165 163 166 163 —1. 2| (U]} R PRI | S,

¢ Total ginnings of crop grown in pervious year. 3 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

1 PER CENT IN- ' CUMULATIVE TOTAL ‘ P?;.c t.
1928 3 1929 1928 CREASE (+)( O§l FROM JAN. 1 THROUGH| crease
| DECREASE (— FEB. 28
The cumulatives shown are through Feb- 3 i {or de-
ruary. Earlier data for items shown . . : crease
here may be found on pages 27 to 138 | Feb., | Feb,, (=)
of the February, 1929, “Survey’’ Novem- | Decem- 1929, | 1929, ‘eumu-
October ber ber | January February;| January |February| from ! from 1928 1929 lative
; Jan., | Feb., 1929
i 1929 1928 from
1928
TEXTILES—Continusd
Cotton Finishing
White, dyed and printed (outside mills):
Billings, finished goods ..... thous. of yds.. 83,935 82, 700 79,1121 381,676 81,418 68, 737 78, 786, —-0.3] 3.3l 147, 523 163, 094 +10.6
New orders, gray yardage...thous. of yds.. 87,175 82, 657 74,417 3 86, 302| 88, 460 75, 665 79, 184] +2.5 4117 154 849 174,762 +12.9
menleeinoooot Sm oDl W UM om nm Em ey wm i
...... - i .
Operating activity.._._per ct. of capacity.. 66 ""65 " 62 "85 7 " 62 60l +13.8
Unfilled orders, end of month.___.__ days.. 6. 0| 5. 5 5. 6| 5. 6] 6. 4 4.7 5.2l +14.3
Printed only (mxlls and outside): |
Production ---thous. of yds_. 77,320 76, 289 73,753 82,259 ___._____ 49, 826) 64,015 ceeoeos]aceaao 113,841 ...
Stocks, end of month.______ thous. of yds.. 73, 687 79,437 83, 995 80,2120 . [leeceeaaoas £ >~ 1| I S | F S SUISUUNPRIPN | S
Silk i
Imqortq, FAW . oo ool thous. of lbs_. 8, 272 7,441 7,631 9, 105 7,092 7, 405, 6,857 ~22.1] 465 14, 062 16,197)[ +15.2
g)ell;erles d(cofnsumgltlon) ............... bales._ 49, 940 47,709 45, 026, 57, 349 46, 228| 52,420 50, 679, 0.5
tocks, end of month:
At WArehOUSeS. - - .-« ooeoemeee bales.__ 49, 381 49, 806! 48, 908 49, 943 46,993 47, 528 41,677
S'lkAt m}*;t.nufactu'r;;'n% plants_______.____ bales.__ 26, 676 25,373 22, 836 25,778 25, 026 26, 700 27, 567
ilk machinery activity:
Broad looms_ _..._..__ per cent of normal._ 102. 0, 94. 5 92. 7I 9.7 99. 8, 94. 6! 99. 1
Narrow looms_........ per cent of normal._ 50. 5 51. 8 52. 6| 48.0) 53.6 50.7 50. 6
P Spihning spindles.___. per cent of normal._ 69. 3 60.3 58. 5i 61.0 66. 5 1.3 79.1
rices:
Raw, Japanese, 13-15, N. Y _dolls. per 1b_. 5. 145 5. 047, 4. 998! 4. 998 5. 096 5. 145, 5. 292
Silk goods, composite- _..... dolls. per yd.. 1.16 1. 16| 1. 16‘ 1.16 1.18 1.19 1. 20
Rayon ‘
Imports .ol thous. of Ibs_.. 1,238 1, 004 1, 7'9,‘ 1,707 1,267 1, 366! 1,146 —25.8] +10.6 2, 512 2,974 +18.4
8tocks, bonded, end of month ...thous. of Ibs.. 2, 663 2, 434] 2, 850‘ 3,036 ccooo_. 2, 915 N -1 RN R | SRR FPPRRI RSP | MR
Price, 150 denier, A grade, N.Y__dolls. per 1b_. 1,50 1. 50 1. 50‘ 1. 50, 1. 30| 1. 50, L50) —13.3] —18.31 coeoooofeeame el aaaaa
' i
Clothing i |
Men’s and boys’ garments cut: 5 j
Suits. e thous. of garments.. 1, 562 1,515 1,758, 2, 207|
Separate trousers. _thous. of garments.__ 1, 884 1, 543 1, 501§ 2, 021
Overcoats.._..._.._... thous. of garments._ 711 463| 304‘ 269)
Overalls: !
Cuto.__.._____. thous. of dozen garments. . 404 343 8 271] 354
Net shipments thous. of dozen garments.. 340 297| 3 255! 204
Unfilled orders !
end of mo.. .. thous. of dozen garments.. 174 230) 3 260 99
Hosiery 1
Production.............. thous. of dozen pairs. _ 3, 852 3, 810 33,006 3,578
Net shipments....._..... thous. of dozen pairs.. 4, 166| 4,144 33,362 3,033
Stocks, end of month___thous. of dozen pairs._ 7, 849 7,699 37, 522‘ 7,983
New orders..._.._...._. thous. of dozen pairs.. 4, 342 4,751 33,388 3,109
Unfilled orders,end of mo_thous.of dozen pairs.. 3, 888 4, 609 4, 403; 5, 380
Knit Underwear i
Production......... thous. of dozen garments.__ 1,297 1,147 951, 1,022
Net shipments-_-_.. thous. of dozen garments.. 1,514 1,168 873 917]
Stocks, end of mo. . .thous. of dozen garments__ 1, 228| 1,164 1, 210} 1,202,
New orders........_ thous. of dozen garments.. 1, 483 1,163 819 1,309
Unfilled orders, end
ofmonth.________ thous. of dozen garments. . 1,645 1, 605 1, 508 2,313 :
Burlaps and Fibers \
Imports: i
Burlaps. ............. -thous. of 1bs.. 30,874 31, 503 51, 656 57,109 61,735, 48,922 66, 102 +38.1 —6. 6y 115, 024 118,844} +3.3
Fibers (unmanufactur ...long tons. . 25, 615 25, 651 36, 496 34,109 43,524 39, 268, 28,493|] +27.6; +52.8 67,761 77,6331 +14.6
Pyroxylin Coated Textiles
Pyroxylin spread. ... _________ thous. of Ibs__ 5, 713 5, 366| 4,763 5, 389/ 6, 073, 4,093 4,767 -I-lg. 7 4274 8 860 11,4621 +-29.4
Shipments billed..._.._. thous. of linear yards.__ 4,499 4,419, 3,875 4, 303 4,603 3,077 3, 661 +7.0 +25.7 6, 738 8,906 +32.2
Unfilled orders, end mo.thous. of linear yards_. 3, 824 3, 316 3, 543! 4,286 4, 099, 3, 609, 4,721 —4 4l —13. 20 o]l
Fur | i
Sales by dealers_________.___ thous. of dollars.. 12,576 7, 960, 5,553, 10, 188| 14, 157 7,081 13,9191 +39.0f 1.7 21, 000 24,345 +15.9
i
Buttons \1
Fresh-water pearlbuttons: ;
Production. .. ....._.__ ratio to capacity._ 5. 10| 5.30 44. 6 42,2 52.1 48.8 51,111 —+23.5] 420
Stocks, end of month._._._ thous. of gross._ 10, 621 10, 815 10, 865, 11, 263! 11,229 211,103 310,962/ —0.3 +2. 4;
|
IRON AND STEEL }
Iron ’
%\'Ianganese ore, imports.__thous. of long tons__ 26} 16 21! 15 21; 9 18j( +40.0f +16.7 27 36,] +33.3
ron ore: i i
Imports. - ooowoeeaen thous. of long tons.__ 170! 223 205 180 241 251 230|] <433.9] +4.8)} ., 481 421 —12.5
Consumption_..._..__. thous. of long tons. . 5, 025 4, 897 4,997, b, 195! 4,819 4, 303/ 4,395 ~7.21  +9.6 8, 698 10,014) +15.1
Stocks, end of months— :
Total oo thous. of long tons._ 39, 555 40, 0804 35, 147, 30, 189 25,414 33, 350! 29,003/ —15.8 —12.4|._... f _______________________
At furnaces..__._. thous. of long tons._ 33, 082] 33, 626 29, 452| 24,878 20 475 27, 062) 23,015)] —17.7 .
On Lake Erie docks_thous. of long tons._ 6, 473! 6, 454 5, 695 5, 311 4, 939, 6, 288! 5, 988 ~7.00 =176l
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL P:;Irl-c &
1928 1929 1928 CREASE (+) OR |{(FROM JAN. 1 THROUGH! crease
DECREASE (—) FEB, 28
The cumulatives shown are through Feb- or de-
ruary. Earlier data for items shown crease
htgri miqybbe found on %ages 2’7, to 138 Fg,bg., Febg., (G
of the February, 1929, urvey - 1929, 1929, cumu-
October IV%veem- D%cem- January |Februaryi| January |February|| from | from 1928 1929 |l lative
r er Jan., | Feb., 1929
1929 1928 from
|l 1928
IRON AND STEEL—Continued
Iron—Continued
Pig-iron production: .
Total, United States.-thous. of long tons_. 3,374 3, 302: 3, 370! 3, 442 3, 206 2, 870| 2, 900 —6.9] —+10. 6| 5, 7704 6, 648|| +15.2
Merchant furnaces....thous. of long tons.. 644 648 722] 791 707, 715 625{ ~10.6] +13.1 1, 340 1,4081 +11.8
Canada._...._....____. thous. of long tons.. 93 95 103 88, 04 65 65/ 46.8] +44.6 130, 18211 4-40.0
Furnaces in blast, end of month:
Furnaces. . .o oooocooocccaoanen number.__ 197 194 201 202! 207 183 187
Capacity_...... _long tons per day..| 108,800/ 108,575 110, 675 111,985 115, 770| 96, 640/ 100, 060!
Per cent of total ... per cent. . 58.5 57.6 60.9 62.2 64.7 52.9 53.6
Ohio gray-iron foundries:
Meltings—
Aetual ..o _________.._ long tons.. 20, 112 17, 249! 14, 284 19,710 23, 037 13, 9771 15,270
Normal... .. . oo long tons__ 19, 349 18, 849; 18, 182, 18,917 22, 288 16, 097, 15, 245
Ratio to normal.._per cent of normal._ 103.9 91. 6 78.5 104, 2; 103.3 86.8 100. 04
Stocks, end of month..per cent of normal.. 134 130 124 126 121 129 135
Receipts. ... _._._...__ per cent of normal. _ 103 95 85; 105! 107 88| 105)
Malleable castings:* |
Production._ . ... _..o..______ short tons__ 70, 054 63, 560 59, 432: 73, 169, 74, 683 61, 072 65, 359
Operating act per ct. of capacity.. 173.4 66. 8 63. 4 71.5 7.7 B2. 606. 8 +0. 3
Shipments________......_....... short tons._. 63, 510 58, 346 56, 861 77,188, 71,223 55, 439 61,011 —7.7 +16.7| 116, 443 148, 411| 4-27.

5
New orders short tons._. 65, 780! 59 664] 61, 319 77, 091 79, 104 62 328 64,419 2.6/ +22.8 126, 747 156, 195 +23.2
Wholesale prices

Foundry, No. 2

northern___.._.___.___ dolls. per long ton._ 18. 86, 19. 39, 19. 51 19. 261 19. 26! 19.01 19.01
Basic (valley furnace)._dolls. per long ton.. 17.10 17. 50! 17. 50 17. 50 17. 501 17. 00 17. 00|
Composite pig iron.. . .dolls. per long tou.. 18,40 18. 96 19. 06, 19. 05, 19.07 18.37 18.45

Cast-Iron Boilers and Radiators
Round boilers:

Production. ... thous. of Ibs._ 17, 953! 16, 846 9, 345 11, 248 12, 488 9,037 13,341l +11.0f ~—6.4 22,378 23,736/ +6.1
Shipments. . of Ibs.. 22, 621 17, 362, 12, 231 9, 605 7, 676] 11, 009, 10,620} --20.1 —27.7 21, 629 17, 2811 —20.1
New orders......._.___._ . of Ibs.. 19, 819 13, 252! 12, 096: 8, 224; 7,071 11, 511 10, 566{ —14.0] —33.1 22,077 15,295, —30.7
Stocks, end of month....____ thous, of Ibs_. 78, 349 77,785 74, 352| 77,015 80, 880, 79, 400 81,8%| 450 —L 20 o ifeemmmmmenee|leaaaaa
Square boilers:
Production... ..o .. thous. of Ibs_. 30, 098 26, 770 12, 542 32, 938 31,631 24,743 29, 068 —4.0;  +8.0] 53, 811 64, 569 +-20.0
Shipments. .oflbs__ 52, 505 36,328 25, 368 17, 888 14, 269, 19, 202 18,099, —20.2| -—21.2 37,391 32,1571 —14.0
New orders_._. . ... thous. of 1bs__ 53, 522 28, 502 26, 268 15, 866 13,111 18, 230 19,466 —17.4| —~32.6 37,696 28,977\ —23.1
R dStocks, end of month.__._._. thous. of Ibs__| 145,051 135 889 122,487, 136,986 153, 759 120,522 131,341|] +12.2| 17 3|| oo el
adiators:
Production._thous. sq. ft. heating surface.. 12, 853 10, 825 6, 670] 14, 512 14, 354 12, 581 14,774 -11 2.8 27, 355 28,866l +43.5
Shipments. .thous. sq. ft. heating surface.. 23, 062 19, 219 13,932 9, 407| 7, 316 10, 661 9,357\ —22.2| —21.§ 20, 018 16,723 —16.5
IS\Iewkorderg__Ehous. sq. ft. heating surface.__ 23,394 16,931 14,798 8, 998 7,315 9, 990 12,139 —18.7 —39.7 22,129 16, 313(} —26.3
tocks, end of
mouth____thous. sq. ft. heating surface.. 63, 082 54,776 47,572 52, 599 59,721 48,714 54,353|] +13.50 499 ccceeiaei| e caaaaae
QGas-fired boilers:
Shipments._ . ____________._ dollars._ 351, 367 250, 315 153, 744 115, 100; 129, 966 96, 589 128 824|f -12.9 —+0. 9| 225,413 245,066 +8.7
Shipments. __ _thous. B. t.u__| 274,760; 202,868/ 128 380 88,463] 100, 888| 86,802 103,250 -+14.0] —2.3 190, 142 189,351 —0.4
Production________ _thous. B. t. u.. 187,196 233,073 83, 300 202, 075 1886, 770 132, 733 165, 901 —7.6] -+12.6 298, 634 388, 845/ +30.2

Stocks, end of month
Crude Steel
Steel ingots, production:

thous. B.t.u..| 596,143 598,518 581,451 704,041, 706, 569|| 846,845 880,423 404 —19. 7| |e e[l

United States, total.._thous. of long tons._. 4, 648 4, 259 4, 019 4, 489; 4, 325 3,901 4,045 =3.7 6.9 8, 036! 8,814)] 1+9.7
Ratio to capacity.coeeocoa per cent.. 91 87| 85 88 96 81 86 R I 3 O | SN IR | RSN
Canada._._............ thous. of long tons._. 109] 108 103 116 117 84 99 +0.9! +18.2 183 2334 +27.3
TU. 8. Steel Corporation,
unfilled orders, end mo._thous. of long tons__ 3,751 3,673 3,977 4, 109! 4,144 4, 276 4, 398 F0.9] =5 8 et e ||l
Steel castings:{
Production—
Total.. ..o short tons.. 87, 952, 82, 385 82,2037 393,413 97, 468 74,454 87,7271  +4.3] +1L1 162, 181 190, 831) 4-17.7
Ratio to capacity.. __per cent__ 60 56 56 64 67 51 60 e 0 2 O3 { | S SRR | R,
Railroad specialties short tons.. 29, 471 30, 799 26, 484 35, 689 49, 282 28,714 37,7195 +12.9 —+6.8 66, 433 75,971 414.4
N Misdcellaneous ..... short tons._ 58,481 51, 586, 55,719;] 357,724, 57, 186! 45, 740 50,008 ~—0.9] -+14.4 95, 748, 114,910|| 4-20.0
ew orders— i
Total......_..... _...short tons._.! 78,860 84,742 96,373 3124,313 115,539 01,448 91,078 —7.1 +26.9 182, 524
Ratio to capacity.._. _per cent_. 54 58| 65 3 85; 79 62, 62| —7.1 27 4
Railroad specialties...... _short tons. . 26, 736 34, 545 43,928! 364,809 58, 903 41,276 41, 096, —-9.1) +43.3 82, 372 i .
Miscellaneous. . .._____..___ short tons. . 52,124 50, 197 52,445 3 59, 504 56, 636 50,172 49, 980 —4.8] +13.3 100, 152 116 140/ +16.0
Sheets black, blue, galvanized, and i
full fnished: ' .
Production— ! | .
Total... ... net tons_. 369, 243 358,402{ 302,182 391,404 326,468 318, 541 330, 565, —16.1 —1.2 647, 106! 717,872 +10.9
Ratio to capacity ... per cent__ 103. 5 104.8 95.1 109.9 109. 7 89. 6! 98. 7] '

Stocks, erd of month—

net tons_.| 150,600 174,028/ 191,429 198,874] 188,441 170,453 169, 918

Unsold. net tons._ 49, 800 63, 014 66, 750) 63,739 61, 053 59, 508 55, 594 X 5 ! -
Shipments. net tons._ 354, 925! 307, 790| 296, 687 362,229 325,848 274,126 298,420 i -10. 0] 9. 2 572, 546 688,077 +20.2
New orders net tons_.| 344,614 346,041 323,421 438,390,  389,496]] 302,921} 266,210, -11.2| +46.3: 569, 131! 827,886 +45.5
Unfilled orders, end of month.___net tons..| 523, 161 565 739|  592,004i| 652,602) 706,935/ 694,197 667, 054 3 '

Steel barrels:
Production. . ..oceooccocoamaa . barrels_.| 656,021 563,647 551,113|| 558,492] 567, 398 475 9()6 518, 944/
Ratio to capacit per cent.__ 56. 4 48.0 47.1 48 47.6 46. 2|
Shipments........... _barrels..| 661,009/ 568,353 549,913| 548,581 563,532 474 159 514, 362
Stocks, end of month..______ _barrels._ 50 071 45, 365 46, 465 56 376 60, 242! .)4 353 58, 935}
Unfilled orders, end of month__... barrels. . 823, 8721 957,117| 1,357,443} 1, 661, 710! 1,543, 846]l 1, 351, 797 1,417, 627|i
Track work, production............ short tons.. 9,493 8,379 11,061 9, 996 11, 795 9,332 11,371

Iron, steel, and heavy hardware

sales_..... ..rel. to Jan., 1921.. 236 210 187 192 oo 157 158]
Lock washers, shipments._.__. thous. of dolls__ 269 255 221 290 317; 219 236/
‘Wholesale prve< :

Steel billets, Bessemer_dolls. per long ton_. 32.80 33. 00/ 33. 00: 33.00 33. 25 33. 00, 33. 001"
Iron and steel comp- . .dolls. per long ton.. 35. 48 35.92 36. 20 36. 24 36. 25| 35. 27 35. 57
Structural steel beams._.dolls. per 100 1bs.. 1.85 1.90 1.90 1.90 1.90 1. 80f 1. 850
Composite finished steel_dolls. per 100 1bs. . 2. 52! 2.51 2.53 2, 55) 2. 55| 2. 47| 2. 521

o * See table on p. 19 of the March, 1929, issue for earlier data. t See table on p. 20 of the March, 1929, issue for earlier data. 3 Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL P?;_c .
1928 1929 1928 CREASE (-+) OR {[FROM JAN. 1 TEROUGH| orease
DECREASE (—) FEB. 28 “H
The cumulatives shown are through Feb- or de-
ruary. Earlier data for items shown crease
here may be found on pages 27 to 138 Feb., | Feb., (=)
of the February, 1929, “‘Survey” Novem- | Decem- 1929, 1929, cumu-
October ber ber January February(| January (February,| from | from 1928 1929 |lative
Jan., | Feb,, 1929
1929 1928 from
1928
IRON AND STEEL—Continued
Fabricated Steel Products
Structural steel, fabricated:**
New orders (prorated).......-- short tons.. 250,250 242, 550{ 246,400|; 2 273,350, 269, 500/ 211,750 265, 650 —1.4 1.4 477, 400 542,850 +13.7
Ratio to capacity....... --.per cent.. 65 63 64 371 7 55 69 o P VIS T 1| U PN I
Shipments (prorated). _short tons_.| 319,550 281,050 %277,200| 2281,050; 238,700 204,050, 173,250/ —15.1} +437.8 377, 300! 519, 750| +37.8
Ratio to capacity ... oooo._.___ per cent.__ 83 3 372 373 62 53 451 ~15.1) 37 8| el
Steel plate, fabricated, new orders:
Total. o short tons.. 53,983 54, 418 40, 441 332, 705 61, 025 35, 787 49,8201 -86.6] -22.5 85, 607 93,730] +9.5
Ratio to capacity._.. ._.per cent__ 68 51 41 76 45 62 +85.41 422.6\ .l
Oil-storage tanks_...._________ short tons.__ 23, 960 32, 381 15,152 11,055 16, 093 11,101 25, 532|| -+45.6, —37.0 36, 633 27,148 —25.9°
Steel bars, cold finished, shipments_short tons.. 50, 867 46, 902 40, 045 50, 276 52,934 45, 010, 40,354 +5.3] 431.2 85,364 103, 210} +20.9
Steel boilers, new orders:t
Qllallt]ty 1,803 1, 660 1,343 1, 0751 1,025 1,244 1,171 —4.7] —12.5 2,415 2,100 —13.0¢
...................... 1, 500 1, 460! 1, 308| 31,253 1,128 1,285 —9.9; ~12.1 2,278 2,382 44.6
Steel rurmture
Business group—
Shipments_....... . of dolls._ 3,159 2, 854 3,117 33,624 3,143 2,713 2,909(] 413.3] -+8.0 5,622 6, 767| +20.4
New orders . of dolls_. 3,193 2,676 3, 611, 33,904 3, 060 3, 248 3,208;, ~21.6] —7.2 6, 544} 6,964] +46.4
Sh 1U.nfllled orders, end mo_thous. of dolls.. 2,095 1,917 2, 419 32,590 2, 508 2, 000, 2,389 —3.2] 50 | IR S
elving—
Shipments.._.___..____ thous. of dolls__ 054 9186 791 971 974 680 682 +40.3| -+42.8 1,362 1,045 +42.8
New orders._.._.._.... thous. of dolls_. 959 875 829 1, 099, 9201 769 41|l - —16.3] +24.2 1,510 2,019] +33.7
Unfilled orders, end mo._thous. of dolls_. 760 721 757) 819 766 680 743 —6.5, 3.1 e
Iron and steel:
Exports.. long tons.. 256,870| 256,886 221,810 274,296 259,711 205,766 185,915 —=5.3| -+39.7 391, 681 534,007 436.3
ITmports . oo long tons._. 50,176 50, 038 41,628 45,573 45,333 49, 903 36, 861 —0.5) -+23.0 86, 764 90,906 -H4.8
Enameled Ware
Baths:
Shipments__ oo pieces_. 93,174 68, 783, 58, 425 69,415 66, 221 71,519 876,809 —4.6; -13.8 148, 328 135,636] —8.6
Stocks, end of month. .-pieces.. 147,656; 165,738 175, 104; 188,738 207, 324 155, 418] 3 164, 842 +9.8! 25,8 o ceeiiaooaea o
New orders ... --pieces._. 90, 865 72, 677 63, 756 66, 991 73,997 78,1901 %84,575)} +10.5] —12.5 162, 765 140, 988; —13.4
L Utnﬁlled orders, end of month______ pieces.. 44, 842, 45, 561 39, 182! 35,073 42, 556, 36,473 43,321} +21.3] =18 eeceimcafooiee e
avatories:
Shipments pieces_. 99, 250! 79,218 71, 607 81,701 80, 445 86,529, 987,897 —~15
Stocks, end of month -.pleces__ 180,651} 195,323 207, 940 230, 527| 255,561 202,755 8218, 5201l +410.9
- kNew OTAerSemacananc _-pieces.. 91, 575 81, 693 , 293! 80, 614 89, 030 93,051 398,140/ +10.4
inks:
Shipments - 111, 740 89, 309 73, 623 93, 321 79, 187 93,158 891,302|| ~15.1
Stocks, end of month.. 230,725\ 242,837\ 258, 426! 276,037 304,061 234,675 8 263,273/ +10.2
New orders 110, 396 92, 490 74,700 86, 866 88,518 96, 509 ? 102, 611 +19 199, 120
Miscellaneous sanitary ware:
Shipments 46, 129, 44,159 34,971 41,197 34, 874 39,744| 842,819 —15.3] -18.6 82, 563
Stocks, end of month._..___......___ pieces... 116, 110; 125,108 128, 259, 137, 588, 140, 460 131,427 8141,134 +2.1 —0.5 e 4
New orders ..o .ocouoccmanacans pieces_. 43,899 37,852 28, 838 42, 036 36, 569 39,798 846,968 -—-13.0/ —22.1 86, 766
Small ware (all except baths):
Unfilled orders, end of month___.__ pieces.. 129,154 130,873 118,100 111, 258 128, 664 100, 160; 124, 743|] +15.6] +3. 1] aeomececefecciceccm i anaeaa
Enameled sheet-metal ware:
Shipments. . .o oceeomeooooc dozen pieces..| 417,387, 328,875 324,445! 426,877 .o ... 319,871 372,848l ac oo ccccelea i mce e cccceeca i femcaeea
Machinery
Vacuum cleaners, shipments.._______ number.. . 96, 528 90,427} 114,272 71,335 86, 507 78,342 75,212 4+21.3| +415.0 153, 554 157,842 +2.8
‘Washing machme< shlpmeuts
Total - 92,971 375,252 62, 533 82, 976 90, 346/ 68, 820 74,830 +8.9) 420.7 143, 650 173,322 +20.7
Electric...._ 76,757| 2 64, 706 53, 442 67, 297’ 78,125 56, 728 61,944\ 416.1) +426.1 118, 672 145,422} +22.5
‘Water softeners, sh1pments 1, 505 1,125 928 1, 080; 1, 490 1, 268, 1,396)| +38.0 6.7 2, 664 2,570) —3.5
;Vater systems, shlpments. 11,333 9, 867, 8, 048 7, 930| 7,316 7,943 7,055 -7.7 +3.7 14, 998 15, 246 +1.7
umps:
Domestic shipments——-
Pitcher, hands__. 42,315 37, 563 44, 238 50,723 48,135 50, 408 53,767 —5.11 ~=10.5 104,175 98,858] —5.1
Power, horizontal 2,732 2,093 2,124 2, 265! , 08 1,591 1, 598 ~7.9; +30.5 3,189 4,350 +36.4
Steam, power, and centufugal
New orders. ..o ccuaee- thous. of dolls. . 1,708 2, 084] 1,424 1,695 1, 379 1,137 2.
Shipments...cccaoaann thous. of dolls__ 1,634 1,494 1,593 1,481 1,578 1,138, .
Unfilled orders, end mo.thous. of dolls_. 3,128 3,714 3, 538 3, 800 3, 606 3,112
Agricultural machinery and equipment:*
Shipments—
0] 7Y E R, .10 1923-25__ 153. 4 108.2 123.9 155,01 .o o.. 115.7
Domestic.. . to 1923-25__ 129.1 79. 6 93.8 . 116.8
Foreign. . . t0 1923-25__ 280. 3 257.4 280. 8] 109. 9
Production._________._____. . to 1923-25__ 148.5 154. 6 168.1 130.7
Foundry equipment:
New orders.....ooooaooo_. rel. to 1922-24__ 185. 04 197.8 166. 5 132.7 9.1
Shipments - . to 1922-24._ 254.3 264, 0, - 234.6 116. 4 1. 2
Unfilledorders, cnd of mo. .rel. to 1922-24_. 462. 6 403.9 333.8 120.6 4.4
Stokers, mechanical, sales: |
Quantity. ... number._ . 100 116 102 97 80 75 851 —17.5 —5.9 1601 177} 410.6
POWer_ oo horsepower... 27,219 30, 938 49, 212 42,392 31, 554 26, 572 43, 643 3. ., It 3
Machine tools:
New orders....o.oococo__.. rel, to 1922-24 284 290) 274 292 336 218 201
Shipments... rel, to 1922-24__ 221 242 245 255 303 1491 175
Unfilled orders, end “of rel, to 192224 504 563 596 676 702 293 - 330
Electric hoists:
New orders— !
[ 10311517 R number__ 405 522 475 533 750 346 399! +40.7 +88.0, 743 1,283 +72.2
Value. .. --dollars.. 209,594 258,867 188,693 253,194, 346,810 160,852 172,472 +437.0 +101.1 333, 324; 600 004, +80.0
Shipments. ...ccococeeeocceacans dollars..| 202,829 215,863 211,815/ 213,663] 201,404/, 133,842 166,920y 5.7 +20.7 300, 762 415,067 +38.0
Electric overhead cranes: : |
Shipments thous. of dolls_. 806 701 623; 852 586 432 595 —3lL.2 —1.5 1,027. 1,438| +40.0
New orders..cooocvovemmna- thous. of dolls.. 775 725 559 1,383 1,173 358 519\, —15.2 +126,0 87 | 2, 556/+191. 4
Unfilled orders, end of mo-thous. of dolis.. 2,165 2,189 2,002; 2, 547 3, 285! 1,735 1,763 +29.0 +86.3l.c.ccmean.. RPN FR
¥ Revised. ** See table on p. 18 of the March, 1929, issue for earlier data.

*See table on p. 21 of the March, 1929, issue for earlier data.

t See table on p. 20 of the March, 1929, issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

: Per ct.
il PER CENT IN- CUMULATIVE TOTAL je;.Ct
1928 1929 1928 {| CREASE (+) OR |[FROM JAN. 1 THROUGH| crease
i DECREASE (—) FEB. 28 +
The cumulatives shown are through Feb- . or de-
ruary. Earlier data for items shown i crease
here may be found on pages 27 to 138 4 Feb., | Feb., (=)
of the February, 1929, “Survey’’ Novem- | Decer- : 1929, | 1929, cumu-
October b b January |February|| January {February:! from from 1928 1929 |lative
er er Jan,, | Feb., 1929
1929 1928 from
| 1928
IRON AND STEEL—Continued |
Machinery—Continued | %
‘Woodworking machinery: ‘ !
New orders ---thous. of dolls... 1,585 1,295 1, 360] 1,949 1,89 1,145 1,245 =29 +52.0 2,390 3,842 +60.8
Cancellations.._..occeuoo__ thous. of dolls.. 140 21 36 50 5 23 9| +14.0{ +470.0 32 1071+234. 4
Unfilled orders, end of mo.thous. of dolls.. 2, 035: 1,838 1,792 2,367 2,579 1, 456 1,539} 49.0] +67.6||-wcccmoeooo|ocmaieas
Shipments. thous. of dolls_. 1, 666 1, 502 1,353 1,420 1,490 1,130 1,1470  +4.9] +29.9 2,277 2,910) +27.8
Shipments. .......... number of machines. . 1,170 985 " 957 998 1,003 920 800! +0.5/ +12.7 1,810 2,001 +10.6
Electric industrial trucks and tractors: i
Shipments, domestic— \ i
Tractors_-........ number of vehicles.. 5 o 10 4! 9 5 1510 4125.0| —40. 20, 13| —35.0
All other types...number of vehicles. . 109 117 126} 3129 121 98 86| —6.2) +40.7 184 250! +35. 8
EXpPOCtS-uce e cmeeeee number of vehicles. . 20 6 17! 19 3 9 18| —84.20 —83.3 27| 22| —18.5
Fire-extinguishing eqmpment, shipments:
Motor vehicles. . -..-number._ 139 126 100 90 76 73 9ljf —15.6| —16.5 164! 166| +1.2
Hand types. ..number-.| 49,128 41,054 41,596 345,608 47,188 43,175| 40,710 +3.5| +15.9 83, 885 92,796, +10.6
Patents issued:
Total, ali classes...... numbper... 4,323 3,494 3,809 3,835 3,127 3, 504 3,136/| —18.51 —0.3 6, 640) 6,962 +4.8
Agricultural impleme: -----.Dumber.. 59) 39! 34 47 41 45 32| —12.8) +28.1 77 88| +14,3
Internal-combustion engines..... number.. 67, 63 54 51 48 51, 61f -5.9 —21.3 112 99 —11.6
NONFERROUS METALS
Copper
Production:
Mines short tons..|  86,480| 85,382\ 85,577\ 286,825 84,769 68,469| 67,423 ~—1.8 --25.7 135,892  171,094| 4-25.9
Smelter... - short tons_.|  100,720{ 103,137] 103,386 101,151 92,148 77,429 81,895 —8.91 +12.5 159,324| 193,299 +21.3
Refined (N. and 8. America)..short tons..| 149,199, 155,448| 147,905 154,472| 141,385] 122,723 124,848/ —8.5/ +13.2 247,571 295,857 +19.5
World production, blister...... _-short tons__| 176,623 183,813 179,240l %177,083] 164, 254| 143 546 147,546 -—7.2| +11.3 201,002 341,337 +17.3
Domestic shipments, refined_..._short tons..| 100,371  99,822| 84 889| 100,135 98,771 64,824| 73,789 —1.4 +33.9 138,613]  198,906| +43.5
Exports. oo --.short tons._. 45,168,  45,171) 38,635 52,523 49,896 52,005 43,092 —5.0f +15.8 95, 187 102,419 +7.6
Stocks (North and South America), end of mo.:
Refined. short tons..; 45,648  52,153] 63,466 62,749/ 55,213 96,476/ 86,932 ~12,0!
.. Blister_.__ - short tons__| 241,732 244,854| 249,995l 245 210| 234,951 223,560 231,904 —4.2
Wholesale price, electrolytic. ... dolls. per Ib.. . 1520 . 1578 L1584 . 1660 L1773 . 1385 . 1382 6.8
Wire Cloth
Production thous. of sq. ft.. 466, 423 425 461 411 449 4351 —10.8] —5.5 884 872 —~1.4
Shipments. ... oorceaamaas thous. of sq. ft.. 442 395 391 412 305, 425 453|| —26.0] —32.7 878] 717 —18.3
Stocks, end of month._.__.___. thous. of sq. ft_. 1,068 1,002 1,099 1,064 1,077 1,189 L,150]| +L2 —-6.3
New orders_ ... ooooc.oo__.... thous. of sq. ft.. 419 422 419 376 410) 414 2991 +49.0/ +2.8 813 786 —3.3
Unfilled orders, end of mo..... thous. of sq. ft.. 266 301 449 302 325 315 207 +7.6| +49.4
Make and hold orders, end
of month.......... thous. of sq. ft__ 459 482 469 486 494 441 41211 L 6] A19.9]jcecmeenm e feam el
Tin
Deliveries (consumption)..._...._.__ long toms._ 6,475 7,145 7,155 8,795 6, 750 5,415 5,790| —23.3| -+16.6] 11, 205 18, 545 +38.7
Stocks, end of month:
World visible supply........... long tons..| 20,907, 22,067 24,563 24,237 26,402 15,244| 17,645 8.9/ +49.6
United States-....... .long tons.. 4, 598 3,603 2,428 2,611 3, 307 2,518 1,998 4267 655 ool
Imports._.... e -.long tons._. 8, 048 6,221 5, 250 9, 408 7,325 5,727 5,992 —22,9] +422.2 11, 719 16,823{ +43.6
Wholesale price, Straits, N. Y..._dolls. per Ib.. . 4901, . 5085 . 5021 . 4916 4935 5564 L5248 +0.4] —6.0, cecle
Zine
Reports in operatlon, end of month._number..| 59,832 61,544 61,544 63,314| 67,631 72,204 72,444 +6.8 —6.6
Per cent of total —-Der cent__ 515 53.0 53.0; 54.5 56.4 57.0) 57.2l  +8.5 ~14
Production.._______ .short tons_.|  50,259] 50,260, 50,591 49,700| 48,154 52,414| 50,042 -3.1] -—3.8 102, 456 97,863 —4.5
Stocks, end of month. .. -.-short tons_2| 46,068 46,542 45,441 45,418 40,420 42,163 41,200 —11.0] —2.1
Ore, Joplin district: !
Shipments._ .. ... ....._... short tons..| 41,165 49,246/  79,308:  48,777] 50,848/ 87,612  47,217|| +4.2] 477 84,829 99, 625 +17.4
Stocks, mines, end of month.._short tons__| 53 200|  51,013) 25 760!  27,309] 24, 535 49,905 52,398/ ~10.2| —53.2
Price, slab, prime western_______ dolls. per Ib_. . 0625, . 0626 . 0635 . 0635 . 0635 . 0564 . 0555 0.0 +14.4
Lead l
Production -short tons_.{  58,118] 58,021 57,2251 358,607] 48,063 54,406] 54,001 —18.0{ —12.6 109,397}  106,670] ~2.5
Ore shipments:
Joplin district 10, 514 9,102 10,374 6, 097 8,929 7,463 6,665 +46.4] +34.0 14,128 15,026| +6.4
tah. 71,8871  91,538] 67,395 71,412] 71,282 75,855\ 72,264 ~—0.2] —l.4 148,119|  142,694| —3.7
55,610] 55,660 53,053 53, 881 55,970, 54,021 R .-
-_short tons..|  152,746] 156,879 161,460/ 155, 270|.. ...
Price, plg, desﬂvenzed N. Y.._.dolls. per Ib.. . 0650 . 0639, . 0650! . 0665 . 0685
Other Metal Products
Babbitt metal, consumption:
Total apparent__...._...____ thous. of Ibs._ 5,796 5,630 4,986 6,003 5,720 4,929 4,470 —6.1] +28.0 9,399 11,813 +25.7
Direct by producers..._._.._thous. of 1bs__ 1,191 1,274 837 1, 217 1,025 894 1,027|| -15.8 0.2 1,921 2,242| +16.7
Sale to consumers___________ thous. of 1bs__ 4, 605) 4,357 4,149 4,877 4,696 4,034 3,444|| —3.7| +36.4 7,478 9,573| +28.0
Band instruments, shipments:
Total ..o dollars..| 579,715 469,884] 528,391)] 322,284) 340,522 283,040 411,978 +5.7| —17.3)|  695027|  662,806] —4.6
Cup mouthpieces. -.-dollars__| 244, 512| 197,028) 199,785|| 135,704/ 135619 114,059 156,153 —0.1] —13.1 270,212 271,323 0.4
Saxophones_ ... --.dollars__|  270,417] 242,561] 275,400)| 145,252] 170,625| 146,786 227,193|| +17.5 —24.9 373,079| 315,877 —15.5
Wood wind_..___ dollars__| 64,786/ 30,205 53,206 41,328 X 22,204 28,632 —17.1 +19.7 50, 836 75,600] +48,7
Pails and tubs, galvanized:
Production 153,813 131,792/ 112,923/ 151,106/ 125, 536] 177,822
Shipments...._.... -dozens..; 152,258/ 103, 290 3 165, 745« e o eeeee 149,304 176, 125
Other galvanized ware; |
Production.___._._ -dozens_.| 56,460/ 33,553  36,042] 40,640l _______. 32,678 31,609 -ceccerilonaccaan -
Shipments...... ..dozens..| 54,506 34,012] 23,567\ 36,806l ... 35,680 29,085 . |ooe et

Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- J CUMULATIVE TOTAL | P‘e;_c .
1928 1929 1928 CREASE (+)( 0;7. FROM JAN. 1 THROUGH! \crease
DECREASE (— FEB. 28 e
The cumulatives shown are through Feb- tor d)e-
ruary. Earlier data for items shown . crease
here may be found on pages 27 to 138 Feb., | Feb., -
of the February, 1929, ‘“Survey”’ Novem- | Decem- 1929, 1929, icumu-
October | © ber ber January |February|| January (February|| from | from 1928 1929 | lative
Jan., | Feb,, 1929
1929 1928 | from
1 1928
IRON AND STEEL—Continued i
Electrical Equipment ‘
Electrical porcelain, shipments:
tandard . - o ooooooemeeeoeas dollars..| 128,255 152,143 92,359 77, 212)
Special oo 148,999  146,476) 129, 835 115, 394
High tension.. _.dollars..| 539,810| 518,956] 440,079 408, 401
-thous. of pieces.. 5,25 , 350] 3,767 3,363
.thous. of pieces. . 3,042 2,644 1,614 1,001
ubes. thous. of pieces.. 2, 807 3,111 1, 997 1, 127
Lammated phenolic products,
shipments........ocoo_... -dollars..) 1, 365, 690 1,139, 205{ 1, 062, 194 677,861 683,664
8uflet pmfie% gnd covers, shipments___pieces...| 3,123,321 3,071,288/ 1,784, 587 2,139, 038] 2,715, 105
ulcanijze er:
Shipments, total..._.._.._. thous. of dolls__ 649 585 577, 663 685
Consumption___.___ -thous. of lbs._. 2,971 2,731 2, 748, 2, 355 2,442
Industrial reflectors, sales.._.._........ units..| 156,243 163,491] 128,077 137,417] 118, 363
Power cables, shipments.. _-thous, of ft__ 5 2, 405! 2, 151 1,710 1,611
Electrical Equipment
Flexible cords: |
Shipments. .. ... thous. of ft..| 54,973 63,726 44,544 49,909 __.____.._ 35,082 37,279||-ceoem e ceemen|lom e m e
W 1gtocks 1:end of m%nth ......... thous. of ft.. 43, 214 39,013 41, 461 41,757 e 51, 396 Y7 /| S N | AR PSRRI | SN
elding sets, new orders:
Single operator 297, 218 291 281 128
Multiple operator. . ...._.___.._.._.. units... 58 24| 90 11 7]
Nonmetallic conduits, shipments.thous. of ft.. 8, 804 7, 543 4,733 7,475 8,085
llilllectr}c félrn%ces, new orders_______ kilowatts.. 4,719, 7,171 8,109 10 769 2,937
anufactured mica:
Shipments__.._._._.._.____ thous. of dolls_. 302, 267 259) .33 N | ORI USRS | BSOSO Mo | ARSI ORI | NN
Unfilled orders, end of mo .thous. of dolls_.. 326 244/ 254 03] USRI | PRSI SRSIORPRIOIION | OSSO DU { BOLSIII N RO | N
Delinquent accounts, electrical trade:
%n}ount. T T dollgrs_‘ 163, gg% 147, 737 170, 22? 131, 34; 162, ?;? 18‘11, ggtll 1814, 2% +_Egg —iég .............................
elinquent firms. ... __._..__ number. . 1,107 1,10 1, 054 1 . fod - 2| USRS (RO SRR RN | PR
Radio equipment, dealers’ stocks, end quarter: ’ ’ ! ! ’ ’ ’
Receiving setS_ ..o ocoooooao 1 90, 486 8 68, 214
Loud speakers 467,265 . 8 57, 504,
Batteries_. . 293, 000| 8196, 123
Socket-power 4 25, 206] 313, 490
Tubes, receiving._ - 4 683, 984 5 654, 748
Tubes, rectifying. . oo oo.o_.__ i 443, 766, 547, 561
AUTOMOBILES
Production:
United States—
Total. o .coroocaoan number of cars..| 3307,284) 3257,136; 3234,100/ 3400,715 466,084 231,728 323,796|] +16.3| +43.9 555, 524 866, 799, +36.0
Passenger cars —-number of cars..| 3340,146| 3 217,454] 3205,993)] 3349,111) 407,589 205,646 291,151)| ~+16.8{ -40.0| 496, 797 756, 700|| 4-52.3
c Téucks ............... number of cars_.; 857,138 839,682 328 116| 351,604 58,495 26, 082 32,645| +13.4| +79.2 58, 727| 110, 009! 4-87.5
anada—
Total o ... 18, 536 11, 769, 9, 425] 21, 501 31, 287 8, 463 12, 504i| -+45. 5] +150. 2 20, 967 52, 788114-151. 8
Passenger cars 13, 016 8, 154! 6, 734 17, 164 25, 584 6, 705 10, 315)} +49. 1] -+-148.9) 17,020 42, 748)14-151. 2
E ¢ ‘1(‘rucks B -&3 .......... 5, 520 3, 615 2, 691 4,337 5,703 1,758 2,189 -+31.5; +160. 5 3, 947| 10, 0404154, 4
xports (assemble
From United States—
Total. el number of cars.. 46, 524 46, 893 29, 954 37, 665 55, 058 32, 060 33,052 +46.2 +62.2 66, 012 92,7231 4-40.5
Passenger cars _.number of cars.. 29, 951 29, 684 20, 945 24,631 35, 2531 20,476 25,114|| +43.1 +40.4 45, 5901 59,8841 31,4
P Trgcks.d ............. number of cars.. 16 573 17,209 9, 009| 13,034 19, 805 11, 584 8,838|] +5L.9) +124.1 20, 422 32,829 4-60.8
rom Canada—
Total. o oo number of cars.. 9, 705 8, 783 6, 646 8,971 10, 849 3, 502 4,1111 +20.9| +163.9 7, 613, 19, 820({4-160. 3
Passenger cars -.number of cars.. 6, 696 4,906 4,510 5, 640, 7,694 1, 838 2,628/ +36.4] +192.8 4 466 13,334)11198.6
Shi Tru c]tg -(E}- ..... 1._M..t_.11u(r)nb)er of cars. . 3, 009 3,877 2, 1361 3,331 3, 155 1,664 1,483 -5.3] +112.7, 3, 147 6,486114106. 1
ipments (General Motors Co.)—
To dealers. -...number of cars. . 120, 876, 47, 587 35, 441 127,580 175,148 125,181 169, 23211 +37.3] +3.5 204,413 302,728/ +42.8
N To usecllrs_ --.number of cars.. 140, 883 91, 410 33,442 104,488 138, 570 107,278| 132,029 +32.6/ 5.0 239, 307 243,058!] +1.6
ceessories and p.
Shipments—
Original equipment__rel. to Jan., 1925._ 200 163 164/ 212! 243 163 187
Replacement parts__rel. to Jan., 1925_. 184 149 131 141 136 137]
Accessories. . _....... rel. to Jan., 1925._ 91 78 73 77 69 79
Service parts _rel. to Jan., 1925__ 141 122; 120] 173 192 142]
Exports...._.. -..thous. of dolis.. 17, 522, 13,151 11, 182, 20, 068 24,416 7, 604/
Rim production thous. of rims._ 2, 115| 1,213 1,101 1,835 2, 265 1,812
New passenger-car registrations:
Total .. ... number of cars..] 284,656/ 212,065] 154,608|l. . oo {ooooomo.. 135, 843
Highest price group......_ number of cars.. 12, 264 7, 950] X - - , 817!
Second highest group..___ number of cars.. 56 936 35, 084 27,9661 - 32,515
Third highest group...... number of cars. . 59, 451 52, 204/ 37, 2831, . 43, 330
Lowest price group. . 155 514| 115,981 82, 645l - 52, 630
Miscellaneous_..._.._..... 49 756 1111 N OV 551
FUELS 4
Coal and Coke ;
Bituminous: ;
Production— |
United States....thous. of short tons_. 50, 360 46, 041 43, 380 51, 456 47, 400, 44, 208, 41, 351 ~7.9 +14.6 85, 559 98, 856 i +15.5
Canada -thous. of short tons__ 31,739 31,718 1, 519 1, 537 1,611 1,698 31, 406 +4.8| +14.6] 3,104 3 148 +1.4
EXports_.t__ ............ thous. of long tons.. 1,497 1,617 1,093 917| 999 850 796 +8.9 +25.5! 1, 646 1 916 +16.4
onsumption—
Ey vlessels ........ thous. of long tons_. 333 3 301 284 267, 319 267) —6.0) 0. 0] 586 551 % —6.0
y electric-power
plants......_.._ thous. of short tons.. 3, 828 33,738 33,871 4,112 . 3, 695 IR 335511 RN PRSP | SRR SR |
gy ra%iroaiis.i....thous. of short tons_. 8, 433, 8, 084 8, 040 8,631 - 38,309 7,872\ P [-mmeen-
y coke plants— Lo
U, Soems thous. of short tons__ 6, 726 6, 595| 6, 830, 37,028 6,720 6, 168| 5, 964 —4.4] +12.7 12,132 13, 748’ +18.3
Canada...._. thous. of short tons__ 294| 284 296 300 279 257 233 —7.00 +19.7 490 579 +18.2
Digitized for FRASER 3 Revised. ¢ Quarter ending Sept. 30 1923, § Quarter ending Dec. 31, 1928, 8 Quarter ending Dec, 31, 1927,
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TREND OF BUSINESS MOVEMENTS—Continued

er ct.
PER CENT IN- CUMULATIVE TOTAL Pin.c g
1928 1929 1928 CREASE (+) OR |[FROM JAN. 1 THROUGH|| crease
DECREASE (—) FEB. 28 +)
The cumulatives shown are through Feb- or de-
ruary. Earlier data for items shown crease
hfre}l m;‘lybbe four;dzon %aaes 27’ to 138 Ilf‘gzbd, fgzbg" (=)
of the February, 1929, ‘““Survey’ . . y y cumu-
October Nci)vem D%cem January [February|| January [February|| from | from 1928 1929 || lative
er er Jan., | Feb., 1929
1929 1928 from
1928
FUELS—Continued
Coal and Coke—Continuned
Bituminous—Continued.
Prices—
Mine aver. (spot) .dolls. per short ton._ 1. 83| 1. 85 l 81 1. 85 1.87 1. 85
‘Wholesale, comp._dolls. per short ton.. 4.020 4. 008 4. 006 3 4, 035 4. (29| 34,121
Retail,, composite.dolls. per short ton.. 8. 96 9. 07 9.11 9.09 9. 07 9.21
Antbracite:
Production.._........ thous. of short tons.. 8, 554, 7,457 6, 226| 7,337 6, 581 5, 690
.Exports ............... thous. of long tons__ 405 306, 259] 298, 274 233
rices—
Wholesale, comp....dolls. per long ton.. 13. 040 13. 040 13.040/| 313,107 13.107 13. 130
Coke: Retail, composite . dolls. per short ton._ 14. 98] 15. 06 15. 07! 15. 06 15. 07| 15.08
0]
Productlon U. 8.~
Beehlve .......... thous. of short tons.._ 421, 416 398, 479 440 376 3 —8.1 +12.8 766, 919(| 4+20.0
By-product......_thous. of short tons.. 4,219 4,133 4,317 4, 360 4, 090 3,807f 33,723 —6.20 9.9 7, 620] 8,450|| +10.9
Production, Canada._thous. of short tons.. 21 205 213 221 202 182 169! —8.6/ +19.5 351 42311 +20.5
Exports_ .. oo thous, of long tons.. 100] 121 98 104 76 65 76/ —26.9 0. 0| 141 180|} +27.7
Price, furnace,
Connellsville....... dolls. per short ton.. 2.91 2.87 2.75 2.75 2.96 2, 78] 27U 76 0.2 e emeicaeec{mee e
Petroleum
Crude petroleum:
Production. ... thous. of bbls.. 79, 662 76,031 79,448 81,979 75,693 72,718 68,471
Stocks at end of month— .
Total (comparable)_.__.._ thous. of bbls..| 367,907 367,619 368,431 372,013 376,939 359,260 363,807
Tank farms and pxpe
lines .of bbls..| 328,101| 326,852] 327,902 330,395 332,349 317,680 320,979
Refineries.. ..._....... thous. of bbls.-. , 40,767 40, 529 42,518 44, 590 1, 42, 828
California—
Light_.__ . of bbls.. 16, 670 16, 524 16, 995, 19, 196; 21, 810 20, 493 20, 110 3 .
Heavy. . of bbls__ 97, 097 98, 529 99, 975 398, 682 99, 284 94, 327 94, 797 3 L
Imports.._...._.. . . of bbls.. 6,703 6, 908| 6, 807 8, 075, 7, 016, 6, 145| 6, 036 . . 2] , 181
Consumption (run .of bbls__ 79, 607 77,149 79, 520 878,825 72,031 69, 067 66, 625 .6 . 135, 692
Refinery operation.__._. per ct. of capacity-. 82 81 78] 76 76 72| 73 0.0 L1
Price, Kansas-Oklahoma .. _dolls. per bbl.. 1. 210; 1. 210! 1.210 1.185 1110 1. 220 1.213 —6.3 . -
l(\)dil wells completed............... number. . 1,224 1,195 1,059 1, 205 1,086 764 836 -9.9 4+29.9 1,600
exico—
Production._...._.._... thous. of bbls.. 3,904, 3,724 3,748 3,518 ceeeenee 4,770 P X 11 R NP | EUI NUSIPUPRN | ORON
Exports..___ ... thous. of bbls.. 2,731 2,199 1,808 1,805 o eeme. 2,955 FEIR 177 O NS | NN RN | I
Venezuela—
Production......_...... thous. of bbls.. 10, 520 11, 291 12, 270, 11, 521 10,326 6, 994 6,799 —10.4] +51.9 13,793 21, 847|| +4-58. 4
Exports. oo thous. of bbls__ 9, 283 9, 660 10, 010, 9, 982 , 032 6, 837 6, 760 -9.5 +433.6 13, 597 19, 014({ 4-39.8
Gasoline .
Production—
Raw (at refineries)..... thous. of bbls.. 34,403 33,171 33, 907 34,335 31, 264 27,981 26, 856 —8.9; +16.4 54, 837 65, 599)| +19.6
Natural gas (at plB.nts) thous. of bbls.. 3,731 3,769 3,929 3,983 3,729 3, 405 3,324 —6.4] 412.2 , 720 7,712|| 4+14.6
Exports .of bbls__ 3,919 4, 610 3, 675 4, 506 3,797 3, 692 3,326)f —15.7; -14.2| 7,018 8,303)| 4-18.3
Consumption. .of bbls.. 30, 680 26, 052 26, 644 22, 602 22 776 20,778 21, 402 +0.8 6.4 42,180 45,378/ +7.6
Stocks, end of month—
Raw (at refineries) ... thous. of bbls.. 26, 640 29,185 33, 066 40, 648, 45, 704 37,368 39, 853 -
pri Natural gas (at plants) _thous. of bbls.. 402 404 6081 4 821 740 824i
rices—
Wholesale, New York___dolls. per gal.. . 180] . 1801 . 180 .178 .170 .170 170
Retail, wagon, 50 cities..dolls. per gal_. . 163 . 160) . 1601 .151 . 149 . 143 . 147
K Retail distribution, 41 States_thous. of gals_.| 3 893,735 @ 805,020 ° 779,394 674,967 ooo.__ 3545722 ¢ 529 491
erosene:
. of bbls__ 5,190 4, 908 4,968 4, 700 4,435 5,058 4,749 ~5.6 —6.6 9, 807 9,135/ —6.9
. of bbls_. 1, 749) 2,087 1,229 1, 896 1, 582 2, 350 1,545/ +8.6f 424 3, 895 3,478|| —10.7
..thous. of bbls... 3, 469 2, 545 3, 632 2, 956 3,519 2, 799 3,266 +19.0f 47.7 6, 065 6,475 16.8
Stocks at refineries, end mo_thous. of bbls_. 8, 614 8, 886 9, 001 8, 865 8, 210 7, 670 7, 613 =74 F 8 e al|enmaeee
Price, 150° water white...__ dolls, per gal_. . 082 . 080 .078 077 075 . 070] . 070; 2.6 4700 L |eeeeen
Gas and fuel oils: 4
Production_______________._ thous. of bbls.. 36, 941 35,771 37,293 36, 838 34,331 33,013 31, 897 —6.8, 7.6 64, 910 71,169;f +9.6
Consumption— ; f
By vessels.......o..___. thous. of bbls.. 4, 558| 4, 235 4, 235, 3,915 4, 252 3, 783 3,751 +8.6] +13.4 7, 534/ 8,167 +8.4
By electric pow. plants_thous. of bbls... 621 630, 848 3632, 8501 5401 +34.5] +57.4 1,129 1,482l| +31.3
By railroads________.__ thous. of bbls__ 4, 877 4, 490 4, 440, 4,499 .. __ 3 4,046 3,853 ccana
Stocks at refineries, end mo_thous. of bbls.. 39, 599 37 878, 34 926 32,522 31,471 30, 665 , 560: -3.
Price, Okla. 24-26, refineries_dolls. per bbl.. . 650 . 650 . 625) . 625 . 638 . 800 L8501 42
Lubricating oil: H
Production_.____._._._...__ s. of bbls_. 2,979 2,748 2, 993 2, 945 2, 503 2, 6541 2,728 ~15.
Consumption thouls of bbls._. 2,123 1,763 1, 699 1,521 1,721 1, 592 1, 543 +13.
Stocks at refineries, end mo_thous. of bbls_ . 7,830 7 921 8,340 8, 649 8, 534 7, 988 , 332! -1,
A 1Il’l'li'(;:e, cylinder oil._._____.__ dolls. per gal.. . 240 . 246 L2711 . 299 . 289 . 245 245 =3,
sphalt: !
Production..__.___.__ thous. of short tons. . 320 244 170 188 208 202 207: +10.
Stocks, end of month.thous. of short tons.. 210 228 236 220/ 236 219| 23410 43,
--thous. of short tons.. 1 1 1 12 8 7 4/ 33
thous. of short tons.. 125 131 132] 138 127 103 100} —8.
Stocks, end of month.thous. of short tons.. 404 419, 437 404 388 331 335 —4,
ax:
Production thous. of Ibs__ 54, 546 56, 665 54, 685 58, 885 50, 027 55, 378 49,158|| —15.
Stocks, end of month.______ thous. of 1bs... 92,814] 103,948 110, 344 123 521 140,053 149,725  136,479{| +13.
3 Revised.
Digitized for FRASER .
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL Pf[l;.c t
1928 1929 1928 CREASE (-}-) OR /FROM JAN. 1 THROUGH!| crease
DECREASE (—) FEB. 28
The cumulatives shown are through Feb- or de-
ruary. Earlier data for items shown crease
here may be found on pages 27 to 138 Feb., | Feb., -
of the February, 1929, ““Survey’ Novem- | Decem- 1929, | 1929, cumu-
October ber ber January (February|| January |February }rom _gotl)]:l 1928 1929 lative
an., eb., 1
1929 1928 from
1928
RUBBER
Crude Rubber
‘World shipments, plantation.._..._ long tons.. 43, 748 91,860 293,019 78, 894 48,134 48, 5700 - el el aeem e cee e e
Imports (including latex)... ..-long tons__ 44, 058 36, 624 43, 519 57, 586 64, 286 39, 108 33 392|| -11.6 --92.5 72, 500 121, 872([ 4-68.1
Consumption by tire mfrs__..._.thous. of lbs.. 58,302 48, 819 41, 604 54, 161 43,709 46 468|(accceac|oacacaan -
Consumption (quarterly):
Total ol long tons..] ¢ 108,167 -4l 4108,189) . ...._ 874,301 ocae... 0.0 -45.4( 7342,726| 7406,849|! -}-18.7
For $ires coom oo e i long tons..| 493,173 492,972 8 60, 592, - —0.2! --53.4)i 7291, 186/ 7 348,339 --19.6
Stocks, end of quarter.
Total long tons..; 468,729 4 63,871 8 96, 601 1
long tons..| 454,428 $49,302)_ . oo _ 877,932\ __._.___ . 4 .
Dealers long tons..| 414,301 3 14, 569 ¢ 18, 669) .9
Afloat ..o long tons..| 443,492 570, 672 6 44, 890) - . 5,
World stocks, end of month:
orld tota .long tons__| 178,876 228,185 230,497)| 228,343 276,670 269, 572
United State: .long tons__ 66, 421 61, 957 66, 166 76, 342! 110,243] 108, 955 .-
Europe. _long tons... 28, 026 27, 966 22,328 24,161 69, 594 (i 97133: ]| I N | AU RISV  EORON
Producing count; _long tons.. 16, 5891 34, 500 37, 870, 36, 540/ 27,453 25, 649] 4+8.0; +53.9
Afloat long tons.. 67, 900 109 400 102, 300, 91, 300 69, 380 [ {1/1]| RN ORI | SO, NSRRI
Wholesale price, smoked sheets,
New YorK. .o cewveonmcaas dolls. per pound.. . 187 . 182] .179 8, 201 . 400] .326|| +18.9) —26.7 N | P
Tires and Tubes
Pneumatic tires:
Production . .evoceooomccenas thousands.. 5, 495 4, 556 4,204 5,0420cccmaeae 4, 026 L3027 | | O o, .
Stocks, end of month_______.__ thousands.__ 8, 640 9, 434 10, 218 , 7,491 8, 826 - -
Shipments— .
DomestiCa oo emcmaeas thousands.. 4,096 3,539 3, 201 4,721 3,924 3,653
03'{e7¢) ¢ SRR thousands. . 191 209 242 248 e 132 133(].._.
Inner tubes:
Production__.._ .. . __._..... thousands. .. 5, 197 4,198 3, 888 4,888 4,086 5,176
Stocks, end of month___.______ thousands. . 11, 464 11, 820 12,087 11, 539 9, 760) 11, 020} - - - -
Shipments—
Domestxc .................. thousands._ 4,138 3,618 3, 466 %74 | EO 4, 469 3,997
Export. thousands.. 108 133 178 160! 90 81
Solid and cushxo
Production_._._..._ -thousands.. 47 36 32 b . 37 37 S
Stocks, end of month. _thousands.. 153 151 152 151 164 159
Shipments—
Domestic. ..o _o..ooo.. thousands.__ 43 34 28 31 31 36,
EXPOItS . cmerecccoccecacas thousands.. 3| 3| 3| 2 3| 31 PN O | AN NN |
Other Rubber Products
Reclaimed rubber (quarterly):
Production ...Jlong tons..| ¢ 52,823 8 52, 825 6 46, 530, 0.0{ -+13.5]} 7172,723{ 7207,869( -+20.3
Stocks, end of quarter.._....... long tons_.| 114,963 821,724 616, 567| 4452 4311 N | P
Serap rubber (quarterly):
Stocks at reclaimers. ..o _....... long tons..| ¢61,016 4§ 68,869|-aucacaoe ¢ 62, 016 +12.9| 411 PN | PO
Consumption by reclaimers._... long tons..| 466,298( ... ... 366, 567|cccccauann 661,330 {ccccacue 40.4] 8.5 7222188} 7262321} +18.1
Rubber-proofed fabries:
Production—
Raincoat fabrics........ thous. of yds.. 4, 009 2,447 984 989, . eeaas 874 DD T 741 R MR | ES FONUPRI
Allother . ..ooo.oC thous. of yds.. 1, 296 1,025 797 1,153) ... 703| 711 R | OO NS | MU
Rubber heels:
Production. ..o ceoveeeeonns thous. of pairs..|  21,932]  18,686{ 15,811 19,975 ceccceaee 17,682 19,181 .
Shkipments—
To shoe manufacturers.thous. of pairs.. 9, 813 8, 602 7,321 12,867} cceeocann 10, 786/ 10, 802
To repair trade . of pairs__ 9, 580 7,921 5, 586 6,809/ 6, 314 8, 754, R | P
¥or export...... . of pairs__ 1,262 1,317 1,108 1,001} 793 W 7 4| ORI SRR | HPUSUIIUII FOIDRIUPIPN | IR
Stocks, end of month . of pairs... 50, 111 48, 691 50, 903 50,649 __.____.. 43,796 44, 289 -
Rubber soles:
Production...ecocecoacaaas . of pairs.. 2, 297 2, 649 2,771 3, 876 3,431 3, 628
Shipments—
To shoe manufacturers_thous. of pairs.. 1, 655 1, 906 1, 780 2, 934, 2, 243, 2,087) ...
To repair trade. -thous. of pairs._ 958 885 805 861 916 992 -
For export___.. _-thous. of pairs.__ 328 63 143; 156 675 529
Stocks, end of mont thous. of pairs._. 5,212 4,723 4,534 4,274 3, 148 3,381 -
Mechanical rubber goods, shipments: |
7 IR thous. of dolls__ 5,837 5, 201 5,271 5, 630! 5,828
Belting. thous. of dolls.. 1, 387| 1, 203| 1,198 (] aeas 1, 388 1,341
HOS6.. ceeveeemcccaeannnan thous. of dolls.... 2, 026 1,811 1, 964! 2,257 2,289 ceecenn . .
All other_____ __thous, of dolls.. 2,424 2,186 2,100 .- T - 1,984 2,199
Rubber bands, shlpments._.____ thous. of Ibs_. 216 201 188] 219 el { 218 195 -
Rubber flooring, shipments.__thous. of sq. ft_. 559 566! 623 418 432 433 493! +3.30 —12.4 926 8501 —8.2
HIDES AND LEATHER
Hides
Imports:
Total hides and skins..__.___ thous. of 1bs__ 35,982 24,720 30, 228 38,679 31, 919| 36, 409 33,421)| ~17.5{ -—4.5 69, 820| 70,598/ 411
Calfskins....... ~thous. of Ibs__ 4, 310, 2, 690 3, 395 2, 608 1,951 3,410 2,861( —25.2 —30.8 6 271 4, 559 —27.3
Cattle hides -thous. of Ibs_.. 17,883, 10, 103 13,118 21, 456 16,195, 18, 856 16,2691 —24.5] —0.5 35 125 37, 651! +7.2
Goatskins. - _-thous. of 1bs__ 7, 993 5, 773 6, 537 5,911 7, 841! 5, 448] 7,453 --32.7 5.2 12 901 13,752 6.6
Sheepskins._._. --thous, of Ibs.. 3, 785 4,517 4,116 5, 060 3,785 5,117, 4,276) —25.2| -—11. 5| 9, 393 8,845| —5.8
Stocks end of month:
Total hides and skins__._._. thous. of 1bs_.| 253,921 259,330 267, 503 262,326 oo 244,242 238, 736
Cattle hides.____._. Loflbs__[ 209,902 215,668 321,679 219, 274i. 204,224\ 200, 897
Calf and kip skins.. .oflbs__ 23, 118 22, 946 24,733 23, 636/ 23, 825 21,615
P Sheep and lamb skins . of Ibs.. 20, 901 20,716 21, 091 19,416 ....... 16,193 B2 RO DRUPRPIITN | FPTSPROII NUIPUPISU | P
rices:
Green salted, packers’ heavy
native steers..... ......... dolls. per 1b__ . 219 . 203 . 226, . 205 .153 . 261 .248| —25.4] —38.3 cmiecfccecccccanaffcncanan
Calfskin, country, No. 1_._.. dolls. per ib_. . 246 . 242 . 250 . 219 Yt . 300] 201 =2L9] —4L 2o mmecma e eea

A 8 Revised.
Digitized for FRASER + Quarter ending Sept. 30, 1923,
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- ’ CUMULATIVE TOTAL P?ﬁ.c t.
1928 1929 1928 CREASE () OR |[FROM JAN. 1 THROUGH|| crease
DECREASE (—) FEB. 28
The cumulatives shown are through Feb- or de-
ruary. Earlier data for items shown crease
luzr;l min‘zybbe Ioungzgn' %ayea 27, to 138 11?32% ) ?32% ) =)
of the February, 1929, “Survey’ . . y ) cumu-
October N %‘germ D%o:rm January |February|} January |February,| from | from 1928 1929 lative
Jan,, | Feb., 1929
1929 1928 from
1928
HIDES AND LEATHER—Continued
Hides—Continued
Inspected slaughter of livestock:
United States—

Cattle_ .ooooeemeaa s thous. of animals__| 801 762 667 736/ 569, 711 6661 —22.7] —14.6 1, 377| 1,305 -5.2

Calves. ccoouaaaa thous. of animals. . 405) 378 341 369, 31 383 374 —15.7] —16.8 757, 680! ~10.2

Swine_._.._.ooo_._. thous. of animals. .| 3,713 4, 455 5, 782, 5, 738 4,478 5, 479 5,780| —22.0f —22.5 11, 259 10,216/ —9.3
c Sgeep .............. thous. of animals._| 1,409 1, 189 1, 053] 1, 150} 953 1,151 1,048 -17.1] ==0.1 2, 199] 2,103|| —4.4

anada—

Cattle and calves.._thous. of animals__ 111 108 72 71 57| 66 61| -~19.7 ~-4.6] 127 128, 40.8

Swine._ . .thous. of animals. . 200 232 239 249) 208| 271 248 ~16.5 —16.1 519 457! —11.9

Sheep..oceoeoaa. thous. of animals._. 142 135] 50| 35 21 26 18], —40.0; -16.7 44 56| +27.3

Leather

Sole and belting leather:

Production— .

Sole only.thous. of backs, bends, sides... 1, 447] 1, 264 1, 212} 1,284 1, 100] 1, 223 1,240 —14.3] —11.3| 2, 463, 2,384 -—3.2

Sole and belting__....... thous. of 1bs.. 25, 711 23,184 22, 277 23,891 oo 23, 095 23, 409
Stocks, end of month—

In process of tanning. ... thous. of Ibs_. 83, 388 80, 931 78, 632, 77,989 .. 85, 396) 86, 028, R S,

Finished . ...coooco__C thous. of 1bs._ 75,188 77, 363 80, 061 81,518 e 54, 828 54, 085)(. . ___ e | I
Exports. .o ococeooooo thous. of Ibs_. 825 1,063 775 1, 054 729 1, 265 1,076/ ~30.8 —32.2| 2, 341 1,783} —23.8
Price oak, scoured backs..... dolls. per 1b__ .63 .59 . 59 . 59 . 87| .59 .65 =34 =123 s

Upper leather:

Production.._......._..._. thous. of sq. ft_. 72,092 62, 619 62, 804 66,424 ... 71,415 (USRI RN | FRI PRSI | IS
Stocks, end of month—
In process of tanning__thous. of sq. ft..} 143,265 138,803] 136, 922 138, 500 149,952) 147, 315
Finished..._.._..._.__ thous. of sq. ft..| 251,350 253,470 251,406 249,468|.._......_ 245,931  242,361.__..___
D054 40) o 7. S thous. of sq. ft.. 11,174 10, 268 11, 030 10, 998, 9, 364 15, 532 15,567 —14.9| —39.8 31, 099
Chrome calf, grades.dolls. per sq. ft.. . 55 .49 . 50 .53 .51 .54 . 60! —~3.8 -—15.0[_....
Leather Products

8hoes:

Productioneeececccraaaca-s thous. of pairs_. 33,393 26, 443 21, 909 27,025 26, 210, b 0| RN (IR | MR UNIPRNSURSRI | EURI
EXpOItS. e cmeeemacaas thous, of pairs_. 340 403 355 423 367, 388 303;| ~13.2] 4211 691 790\ +14.3
Wholesale prices—

Men'’s black calf

blucher, Mass..-.... dolls. per pair.. 6. 75 6. 75| 8.75 6.75 8,75 8. 75 6.75 0.0 0.0
Men'’s dress welt, tan
calf oxford, St. Louis_dolls. per pair.. 5. 00 4,85 4,85 4,85 4, 85 4,75 4. 90 0.0, -—1.0 PO | E
Women’s black kid, dress
welt, lace, oxford..... dolls. per pair._. 4, 00 4. 00, 4, 25 4,25 4,25 4, 25 4.25 0.0 (11| R SN SR
Gloves, Clt..ocmcaeeoce cceccaaes dozen pairs..| 236,907 233,500{ 179, 330 214, 8261 240,116 177,884] 194,874 —+11.8 +23.2 372,758 454,942) +22.0
I
PAPER AND PRINTING !
Weod Pulp

Mechanical:

Production......_.._._..._.__ short tons.. 131, 558  145,120; 135, 785 150,363 127,018, 142,034t 132, 748|| —15.5 —4.3 274, 777 277,381} 0.9

Consumption and shipments._short tons..; 146,383| 141,775 129, 322 144,069) 125, 740 139,851 135,952 ~12.7 —7.5 275, 803, 269,809 —2.2

Stocks, end of month. _short tons_.| 118,182 118,548 125,011 131,898 133,192 159, 575/ 156, 366 F1.0] =148 el
Ch Irr:‘lp(irts ............. _short tons_. 23, 884 19, 627, 27,171 25, 832 14, 228, 21, 082 21,151 —44,97 -30.7 42,233 40,060{ =5.1

emical:

Production. - ______ .. ...__. short tons..| 228 434] 222,934! 208, 564! 3 236,472 211, 558 209,106) 209,820( ~10.5] 0.8 418, 926 448,030(i +6.9

Consumption and shipments__short tons__| 231,800 221,262 207,358 235,326 214, 534 210,016 207, 926 —8.8 3.2 417, 942 449,860 7.6

Stocks, end of month .-short tons_. 40, 0321 40, 242 40,6841 340,604 36, 792 44,726 47,162 =0.6] =220 lcecanci|emceaaoa Ml

Imports. ... _..short tons__| 149,112} 126,790 179, 548 151,240, 118,246 156,164] 130,152 -21.8 9.1 286, 316 269, 486} —5.9

Price, sulphite olls. per 100 lbs__ 2,53 2, 53| 2,49 2,45 2.45 2. 53| 2, 53| 0. 0] 2] | PO m——

Newsprint Paper

Production:

United States, total.........._. short tons.. 122,415 123,646 115,049 123,822 103, 644 119,525 112,302} -16.3| ~7.7 231, 827 227,466/, —1.9

Ratio to capacity ..per cent_. 81 90, - 3 PR (I, 84 790 -
Canada__.____..__.___._. short tons..; 217,200f 223,645 208,484 212,191 187,200 187,848 188,697, —11.8] —0.8, 376, 545 399,391 +6.1

gltl)psum;;tion by publishers___.... short tons..| 189,240{ 207,056 185,121 183,502 .._.._ 172,952 162, 573||- R FE SO | SO,

:Shipments:

United States. . .oococoaoC short tons.. 121,729 122,761 115,033 120,263| 108,375/ 114,211 109, 666/ —9.9f —1.2 223, 877 228,638] 421
C d. short tons__ 222,430, 233,924 215,133 209, 020! 186, 395 : 186, 358 189,153|] —10. 8| —15 375, 511 395, 4151 +5.3
short tons._. 200, 3621 201, 416 207,727 196, 882 165, 331 i 177,808! 172,635 ~21.8/ -16.4 350, 443 362, 213|| +44.6
short tons...| 214,228/ 196,187 213,162, 195,047 174,469 “ 157,466 183,414|| —10.6] —4.9 340, 880 369, 516 ‘ +8.4

mills— :

United States___ . .....__. short tons. . 36, 380 34, 691 34, 469 38, 003 35, 642! 25, 905

Canada._.._ short tons... 37,018 26, 254 19,139 21, 406 25, 5361 37,731
At publishers..________ short tons.. 188,980, 187,223| 195,322 197,480 oo o 207,449
In transit to publishers _.short tons_. 45, 289 53,674 52 624 45,982 ... : 46, 522

Price, roll, f. 0. b. mill..__._____ dolls. per cwt.__ 3.25 3. 25 3.25 3.25 3.25; 3.25

|
Printing i ’

Book publication: ‘
American manufacture. - .....no. of titles.. 933 . 765/ 797 j 508! 68151 507 6541 +34.1 +4.1 1,161 1,180 -+2.4
Imported. ... . ... no. of titles.. 160l 104 264 | 150] 113} 118 1531 —24,7| -261 271 2631 —3.0

Sales books: | i
New orders_.._...__.._.__ thous. of books__ 13, 958 12,730 11,123y 12, 8661 11, 762;: 12,329 12, 332 —8.6 —4.6 24, 661 24, 623 l —0.2
Shipments_.._ .. ... 14, 605 13, 080 12, 462 12,167 11, 984;: 11, 897 11, 722, —1.5 2.2 23,619 24,151 +2.3

Printing activity.....weighted index number.. 113 112 114 ‘ 118 . ; 108 PR | P SO | R B, Lo

Cash checks, shipments...... thous. of checks_. 86, 889, 81, 204; 77, 008 5 90, 616 71, 043\; 75, 144 65,865\, —21.6f 7.9 141, 009 161, 659 +14.6

Blank forms, new orders........ thous. of sets._ 47, 957 59, 429 63, 614} 54,165 53, 306;; 43, 173; 37,172 —1.6] +43.4 80, 345 107, 471{] +33.8
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TREND OF BUSINESS MOVEMENTS—Continued

i

| PER CENT IN- CUMULATIVE TOTAL P?,i.c b
1928 1929 1928 | CREASE (-+) OR ||[FROM JAN. 1 THROUGH)| crease
| DECREASE (—) FEB. 28 +
The cumulatives shown are through Feb- I or de-
ruary. Earlier data for items shown | crease
here may be found on pages 27 to 138 i\ Feb., | Feb., {—)
of the February, 1929, ‘““Survey”’ Novem- | Decem- 1929, | 1929, cumu-
October ber ber January |February| January |[February " from | from 1928 1929 lative
i Jan., | Feb., 1929
' 1929 1928 from
| 1928
PAPER AND PRINTING—Continued i
Box Board l
Operation........ ——acaen thous. of inch hours.. 9, 365 8, 666 7, 632 38,962 8, 194‘ 7, 833, 8,137 —8.6/ +0.7 15,970 17,156 +7.4
Operation..._. t. of capacity.. 82. 3| 82.2 3817 81,0 78.5 78. 4 LU I | N IR | I
Production -short tons_.} 243, 794 241, 924 205 046 3 248,249 228, 729 203, 8821 211,862 —7.9 +8.0 415,744] 476,978 || +14.7
Noew orders. .o eaiaaaas short tons.__ 240 391 248,147, 197 1481 3 237,716 229 441 204, 128! 215, 333 —3.5{ 6.6 419, 461 467,157)) 4+11.4
Unfilled orders, end of month. 81, 022 93, 203 94, 174)| 283,661 84, 9356 80, 417 85,8621 +L5| —L1|eece o |oaaaae. e
Consumption of waste paper- 240,930] 222,603 196,164); 3 230,528 210, 639 189, 744 193, 966 —8.6 +48.6 383, 710 441, 167|] 415.0
Shipments_.«_ooocooooio.o_ 45,1337 235,228  197,029|| 3247,706; 228,319 196,984| 209,477 —7.8 49.0 406 461 476,025 +17.1
Stocks, end of month....___.__.__. 43, 627, 47 693 55, 624|| 2 56, 610 57,468 49,032 50,350} 415 414 1} caciaeoaafoam el eenes
Stocks of waste paper, end of month:
Onhand. . ... ... short tons..| 127,980 136,100 148,006/ 3135787 124,153 153,747 140,104)i —8.6] —1l. 4} eoeemueeelomooamaolouaunee
In transit and unshipped purchases.__tons. _ 783, 235 49, 982 43,4471 549,104 54,121 62, 181 60, 038 1020 =99 e oo e e
Other Paper
Binder’s board, production..__..__ short tons.. 2,644 2,196 2, 718 3,172 cceeenees 2, 547 4,882 e el
Book paper:
Production. ... _short tons._| 132,633 126,001 122,221| 131,999] 122,015| 121,500 123,939, —7.
Ratio to 87, 90, 87 95, 92, 90| 93 -3.
Shipments..._...... 133,429| 124,615) 122,221 132,791 126, 286 125,033] 123,567 —4.
Stocks, end of month._.._ 81, 579, 82, 395 82, 395 79, 099 74,353 68, 265 69, 630) —6.
New orders—
Coated...p. ct. of normal production.._ 83 84 77 81 94, 83 96| +16.
Uncoated p. ct. of normal production.. 86 80 82 82 87 87 86| 6.
Unfilled orders, end of month—
Coated...p. ct. of normal production. . 10] 10, 7] 10 9 1 110 —10.
Uncoated.p. ct. of normal ptoductmn.. 8| 7 6 8§ 9 9 9| +12,
Nrapping paper:
Production...._ . ceeeoooaos short tons._ 96, 053 96, 907 90, 979 101, 604 87,082 96, 223, 93,249 -—14.
Ratio to capacity. -..per cent._ 85 87 81 81 86 91 89, +6.
Shipments._______..... _.short tons.. 94, 900 91, 286 88, 159! @ 100, 690 86, 208 93, 144, 93, 249 +4.
Fi Stocks, end of month.__._._._. short tons.. 93, 416| 93, 930 96,123;| 395, 288 93, 107, 87, 895| 87, 593 2.
ine paper:
Production._ .. .. ...o.ocoeooo short tons.. 39, 680 37,463 35,263|) 38,228 37,789 37,471 38,870 —L
Ratio to capacity. ...per cent__ 84 88 80 92 90 93 97 -2,
Shipments. ....._.... .-short tons__ 39, 839 36, 676 33,817|| 340,522 38, 885 35, 550 38,287] —4.
Stocks, end of month._........ short tons. . 53,788 54, 418, 55,805]| 3 50,934 49, 849 52, 410 52,973 —-2.
All other grades: R
Production. -.short tons_. 112,529 102,703 03, 374|| 8 106,157 100, 337 99, 588| 96, 075 —5.
Shipments_____ short tons.__ 115,563 101, 483 91,785 3104,445 102, 634 98, 946 93, 620 -1
Stocks, end of m _ short tons..| 61,422  61,340] 62,015 362,002 60,605 60,838] 66,766 ~3.
Total paper (inc. newsprin ox board)
Production short tons__| 747, 104| 728,644 661,932/ 750,059 679,596 678,198 676, 297 -9,
Ratio to capacity. -...per cent__ 83, 90 91 79| 86 82, 82 +8.
Shipments._. __...... ..short tons__{ 749,791 712,049 648 044 746,417( 690, 767 663, 868 667,926 7.
Stocks, end of month._____._.. short tons..| 370,212| 374,467] 386,431 382,836; 371,024 344, 345{ 355,811 -3.
Paper Board Shipping Boxes
Production:
Total - .ol thous. of sq. ft. 454,062) 454,354 415,0581 433,141 479,293 347,622 402,183| +410.7| -+19.2 749, 805 012, 434|| +21.7
Corrugated. thous. of sq. ft..{ 374,342; 370,302; 348, 090 354,992| 386,998 227,2801 326, 430 +9.00 +18.6 553, 710 741,990 434.0
Solid fiber._ ... __._...... thous. of sq. ft._ 80, 320 84,052 67, 868 78, 149 92, 295 70, 342 76,7563 -+18.1] +21.8 146, 095, 170, 444|; 4+16.7
Operating activity:
Total_ . ... per cent of normal._ 88 82 71 78| 84 69 77 +7.7
Corrugated.. ...per cent of normal._ 89 82 72 78 85, 67 75 +9. 0
Solid fiber..___________ per cent of normal__ 83 79 68| 77 80 7 84 +3.9
Rope paper sacks, shipments...rel. to 1921-22__ 113 107] 93 103 96 106! 97| —6.8
Abrasive paper and cloth: 1
Domestic sales. o .cmvoamcoomoanoal reams. . 08, 576 91, 405, 97, 708 3 96, 056/ 86, 087 80, 505 83,9691 --10.4 +2. 5 164, 474 180, 953|| +10.0
Foreign sales. ... oo vommomocaanaos reams.. 20, 085 18, 601! 19, 214/ 317,753 21,457 17,112 16,169 +20.9; +32.7 33,281 39,210/ +17.8
BUILDING CONSTRUCTION AND
. HOUSING
Rentsl advertisements, Minneapolis._.number. . 6,454 4, 886, 3,328 2, 672, 2, 395 2,473 2,465 —10.4| 2.8 4,938 5,067 +2.6
Building Costs
Building materials:
Frame house, 6-room_______.__ rel. to 1913.. 179 177 175 177 175 178 182 -L1
Brick house, 6-room -rel. to 1913__ 184 182 181 183] 180 183 186 -1.6
Concrete factory costs (Aberthaw) . _rel. to 1914, 191 190] 190, 190) 190) 192 1921 0.0
Building costs (Eng. News Record)_rel. to 1913 209 210 209 210, 208 205 205! —1.0
Building costs (4. G. C.)......... rel, to 1913._ 202| 202 203 203 204/ 199 199 +0. 5
Plumbing fixtures, 6 pieces -._dollars__ 100. 67 100, 79 101, 23 100, 30 98. 60 98, 59 98. 40 -L7
Construction costs (Am. appraisal):
Frame.c..cowcevcomcamoncoccnn- rel. to 1913__ 204 204/ 204 204 204 205, 203 0.9
Brick, wood frame.._.. “rel. to 1913__ 213 213 212 212 213 214 212l 0.5
Brick, steel frame. ... .rel. to 1913__ 197] 197 197 197 197 196 197 0. 0;
leinforced concrete. ... ..oemenn-- rel. to 1913.. 201 201 201 201 201 200 200 0.0
Contracts and Losses .
Contracts awarded (36 States): :
Comnercial buildings...._thous. of sq. ft.. 13, 194| 13, 050 10, 992, 15, 250 11, 077, 10, 803, 9,084]] —27.4] +21.9 19, 887, 26, 327(| +32.4
In dustnal bmldmgs_- -thous. of sq. ft__ 9, 705 6, 518| 6,002 7, 085 7, 892 4,412 5,384, +411.4| +46.6 9, 7961 14,977 452.9
R . of sq. ft__ 48, 298 40, 532 36,191 27, 898 25, 659, 37, 516/ 42, 548 ~8.0] =39.7 80, 064 53, 557(] —33.1
Educational buildings.. , of sq. ft_. 4,876 4, 290 4,136 2,631 , 400 3, 380, 3,071 -429.20 +410.7, 6, 451 6,031} -6.5
Other public and semi-
public buildings..-.......thous. of sq. ft_. 6, 477 5, 218 4, 661 2, 863, 2,845 3, 955 4, 855 —0.6] —41 4 8,810 708|| —35.2
Grand total......_... thous. of sq. ft.. 82, 006/ 70, 599 63, 094 56, 331 51 696, 60, 271 -65, 137/ —8.2) —20.6 125, 408| 108 027)} —13.9
¢ Revised.

org/
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TREND OF BUSINESS MOVEMENTS—Continued

i Perct,
l Il PER cENT IX- CUMULATIVE TOTAL in-
1928 1929 | 1928 i cREASE (4+) OR |[FROM JAN. 1 THROUGH|| crease
! 3 DECREASE (—) FEB, 28
The cumulatives shown are through Feb- | | | or de-
ruary. Earlier data for items shown | ! crease
here may be found on pages 27 to 138 i Feb., | Feb,, (-)
of the February, 1929, “Survey’’ Novem- | Decem- I | 1929, 19‘.9 cumu-
October | © ber be January {February|| Jaruary February:| from from 1928 1929 lative
T T it Jan., | Feb., 1929
il 1929 1928 from
] 1928
|
BUILDING CONSTRUCTION AND i
HOUSING—Continued |
Contraets and Losses—Continued ;

Contracts awarded, value (36 States): ! ]
Cominercial buildings...._ thous. of dolls__ 63, 263 €5, 469 64, 352 98, 644 65, 926 65, 981 51,564 | ~—33.2] +27.9 117, 545 164, 570/ +40.0
Industrial buildings._ ... cofdolls.|  61,170] 35434 33,647 60,430 52,305 34,833 31,716| —13.31 +65.2 66,540  112,834]| +69.6
Residential buildings. cof dolls_ 1 234,654| 194,028 174,731] 132,861 123,757) 186,904 232,574 —6.9] —46.81  419,478| 256,619\ —38.8
Educational buildings._._ . of dolls__ 30, 746 28,719 25, 033 17,171 22, 095 22, 854 18,232 +28.7, +21.2 41, 086 39, 266 -—4.4
Other public and semni- ! |

public buildings. ... .ofdolls..|  46,820]  40,070f 42,842 23,1420  26,470| 30,287  53,803| +14.4] —50.8 84, 090 46,612/ —41.0
Public works and utilities. .thous. of dolls.. 146, 041 88, 503 75,199 61, 811 49 096 69, 676 56,134 —20.6; —12.5 125, 810 110,907} —11.8
Grand total_______._._. thous. of dolls._| 582,603 452,234] 415,803 394, 069 339 739 410, 535 444,0237 —13.8] —23.5 854, 558 733,808/1 —14.1

Contracts awarded, Canada.-._thous. of dolls_. 44, 585 29, 038 18, 905 41, 963 28 426! 20, 480 25,8751 —32.3 49.9 46, 355 70,389 +51.8

Building volume (A. G. C)....... rel. to 1913_. 243, 222 182 148 122 125 124| -—17.6 g WL ) PEESEGI FIPIPIORRII | FPR

Fire losses: ! |
United States and Canada 3 ‘

(Journal of Cominerce)...thous. of dolis.. 22,414 22, 588 31, 204 36, 235 26, 872 43, 261 41,105 —25.8 —34.6 84, 366, 63, 097)] —25.2
Canada (Monetary Times)_thous. of dolls_ . 1,795 1, 662 1,646 2, 664 3, 078 2, 959 1,713| +15.5 +79.7 4,672 5,742 +22.9
LUMBER PRODUCTS |
I
Softwood Lumber |
I

Southern pine: I
Production (computed).. ... Mit. b.m..| 427,623 396,256| 381,580 425,000 373,118} 418,717| 424,525| —12.2] —12.1| 843,242  798,127| —5.4
Operation__..__.._.._ per cent of full time__ 90| 86 79 87 85 97 991 —2.30 =141 .| oo
sShipments (computed).._._._. ft. b.m__| 464,558 413,295 345,816 398,047 357,918 426,220] 417,652 —10.1] —14.3| 843, 872 755,965/ —10. 4

New orders (compuated)._..... M ft.b.m__ 444, 566 392,674 332,069 417,700 382,654 473,900) 430, 141] —8.4 —110; 904, 041 800, 354 —11.5
Stocks, end of mo. (computed). M ft. b. m__ 954, 846] 952,305 978,954|| 1,005, 916| 1,021, 116, 1,200, 031} 1, 206, 904; +1.5] —15.4

Unfilled orders,end mo.(comp. ) M ft.b.m__| 320,883 300,262 286,515 306, 168/ 330, 904 352,826, 365,315 48.1} —9.4
Exports, lumber ft LI 75, 504 61,759 62,213 61, 693 57,815 66, 332 47,011 —6.3] -23.0 113, 343 119, 508 +5.4

Exports, timber__ m__| 14,104 7, 562 9, 249 11, 507 5, 580 16, 453) 17,235 —51.5] —67.6 33, 688 17,087|| —49.3

Price, flooring....... m.__ 37.73, 37. 58 37.19 36. 55 36. 89 35.26 36. 12 +0.9 B 70 1| PR NN | EOV,
Douglas fir:

Production (computed)___.___ Mft.b.m__| 337,527\ 310,220 299,029i 316,039 280,228!| 410,493| 507,633 —11.3| —44.8] 918,126|  596,267{ —35.1

Shipments (computed)._.
New orders (computed)..
Unfilled orders (computed). ..
Exports, lumber...____.___.__ M ft.
Exports, timber___.____.._.___._ M ft.
Price, No. 1 common_dolls. per M {t.
Pnce, flooring, 1 x 4, “B”’ and

better, V. G....... dolls. per M ft.

California redwood:

Production (computed)
Shipments (computed)-.._.__

m..{ 301,267 269,484] 272,618 296,343 304,401 307,571 479,871 +2.7 | —36.6 877, 450 600, 744{| —31.5
m..; 302610] 269,484 299,029;| 349,165 336,184 444, 514| 541, 206 —3.7) —371.9 985, 720 685,349|| —30.5
m..| 297,686f 238,149 393,930{ 403,331} 360, 804 357,604 386,505 —10.5 —6.6! - oo oofeemamoal fleaes
m._ 65, 795 60, 947 59,193 84,209 57, 167 85, 299 45,346\ —33.2 +26.1 130, 645 141, 466]| +8.3
m.. 39, 330 47, 598 41, 939 59, 984 36, 999 2,289 44,226; —38.3 —16.3 46, 506 96, 983(4-108. 5
m.__ 18. 06| 17.92 16.38 17,77 18.43 15.23 15. 99 3.7 153 e

m.. 40.61 40. 88 41,05 44,44 40.85 34.04 34.04 =81} +20.0)cc e e

m._. 27,851 45, 834 29,919 29, 560 32,789 39, 454 43,276i| +10.9} —24.2 82,730 62,349/ ~24.6
m._. 32,744 38,715 28, 213 30, 944 31, 000 30, 201 38, 700, +0.2} —19.9 68, 901 61,944/ ~10.1

New orders (computed) Mft.b. m.. 33,115 38, 848, 29, 524 34, 801 33,431 38,763 37, 299 —3.8] —10.4 76, 062 68, 232|| —10.3
Unfilled orders,end mo.(comp.).M ft. 40,350 32,783, 32,379 35,756 37, 686 50 415 48,000 +5.4] 2L 5||-cccccamcec|immcea i el
Caslifornia white pine:
Production..__ m..| 126,086 107,501 76,164 69,930  44,382||  46,736| 44,608 —36.51 —0.7 91,434|  114,312)| +25.0
Shipments________ _ m..| 119,074 94,5870 79,072 100,633] 97,671 79,796 87,810/ —2.9| +11.2 167,606 198 304! +18.3
Stocks, end of month.__.______ m.__| 552,422| 562 528 566, 914|| 535 0081 483,998/ 609,181 566,957 —9.7| +14.6) oo |oeeoo |l .
NeW Orders. .. ooooeooeomon Mit.b.m..| 100,760 81,755 81,452l 95905 84,899 65307 79,981 —11.5| -6.1|| 145,288 180, 804/ +24.4
Unfilled orders, end of month_. M ft. b. m__| 183,493 181,665 214,016/ 175,508; 168,766/! 191,837 176,156 —4.4] —4. 2\|cecocmaodaoaae o Nooooas

m..| 183,493 181,665 214,016 175, 506; 168, 766, 191,837 176,156 —4.4] —42|eenocnaidoeaae
|

Western pine:
Production (computed).....__ M f{t.
Shipments (computed)._..__.__ M ft.
Stocks, end of mo. (computed).M ft.

_,
TFY T gUF PEPFT pPSY § oPoTsSy S
B
]
;

Unfilled orders, end of mo.
(computed) .. _.._...__....Mft.
North Carolina pine:
Production (computed) m.__ 48, 090 51, 198 46, 802 45, 136 65, 506 40, 019 51,317
Shipments (computed)- - m.. 51, 590 50, 218 42, 651 38,976 60, 347 37,030 46, 746
New orders. ... oo.coococaoc m._ 58, 870 58, 310 66, 430 48, 440 74, 200, 38,920 54, 080/
Northern pine:
Lumber—
Production. .b.m__ 55, 031 26, 718 19, 679 23, 818 22, 054 33, 550
Shipments. . .b.m.__ 51,378 41, 308 27,632 33 167| 32,302 29, 451
L t]?rew orders .b.m__ 41, 109 30 282] 25,179 35, 363 29, 398 32, 703
ath—
Production ... thousands.. 11,777 5, 230, 4,118| 4,692 2, 986 7,315
Shipments_.._...______.___ thousands._ 8, 937 6, 560, 5,121 6, 952, 5, 185 5, 300]
Northern hemlock:
Production..__ .b.m.. 16, 425, 16, 359 14,172 18,877/ ... 11, 425
Shipments .b.m_. 21, 042 17, 139 11, 858 9,855( oo 7, 485
Hardwood Lumber
Walnut lumber:
Production. ..o Mft.b.m.__ 2, 857 2, 806 2, 460 2,974 2,780 3,063
Shipments_.____.__ ..Mft.b.m._. 3, 419! 3,478 2,734 3, 163 3,433 2, 687
Stocks, end of month_ ..Mit.b.m_. 12, 249 11, 668| 11, 396/ 12, 205 11, 654! 13, 264
New orders ................... Mft.b.m._. 4,174 3, 033! 3, 649 3,307 3, 662 2, 628
Unfilled orders, end of month_. M ft. b, m_. 5, 483 5,117 6, 082 5, 664] 5, 833 5, 389
Walnut logs: |
Purchased.._....._.... M ft. log measure. . 2,702 2, 504 2,014 2,285 2,021} 2,255
Made into lumber and {:
veneer. ... ._..._. M ft, log measure.. 2, 606 2, 888] 2, 4891 2, 538 2, 126!} 2, 416]
Stocks, end of month._M ft. log measure.__ 2, 636 2, 359 1, 884 1, 557 1,261} 3,041
Northern hardwoods: !
Production . 16, 727 21, 642 34, 639 37,916/ ._____.__ : 37, 543
Shipments...._._........_... . 31,473 30, 646/ 23, 562 29,093 . ... | 24,164
Lower Michigan hardwoods: | |
Production_ .. ... . _........ Mft.b.m.__ 4,411 5, 541 6, 257 5,456 ... ! 7,934
Shipments._ ... coeooooo. Mit.b.m._! 6, 137 7, 280! 5,695 4,950 ..o | 8, 147
Stocks, end of month_________ M {t.b. m..| 19, 434 23,208 23, 502 27,126 ... ¢ 30,821
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TREND OF BUSINESS MOVEMENTS—Continued

rc
PER CENT IN- CUMULATIVE TOTAL Pien_ t
1928 1929 1928 CREASE (+) OR |[FROM JAN, I THROUGHi| crease
DECREASE (—) FEB. 28 +)
The cumulatives shown are through Feb- or de-
ruary. Earlier data for items shown crease
here may be found on pages 27 to 138 ¥eb., | Feb,, (=)
of the February, 1929, ‘‘Survey’ Novem- | Decem- 1929, 1929, cumu-
QOctober ber ber January {February|| January |February|| from | from 1928 1929 | lative
Jan., | Feb., | 1929
1929 1928 from
1923
LUMBER PRODUCTS--Continued
Hardwood Lumber—Continued
um:
Stocks, total, end of month__ mill.ft.b.m__ 532! 518! 517, 516 504 543 529 —~2.3
Stocks, unsold end of month__mill ft.b.m__ 3908| 376 372 369 344/ 400 402 —6.8
Onk Unﬁ]led orders, end of month._mill.ft.b.m._ 134 142, 145 147 160 143 127 +8. 8|
Stocks, total, end of month.___mill.ft.b.m__. 918| 907 938! 919 930 1,051 1, 030 +1.2
Stocks, unsold end of month..mill.ft.b.m.__ 746 741 768 751 757 865 84911  40.8|
Unﬁlled orders, end of month. mill.ft.b.m.. 171 166’ 170 167 173 186 181, +3. 6]
All hardwoods: .
Production - ccececcmmenca- mill. ft. b. m.. 285 289) 274) 308| 319, 315 270/ +3.6
Shipments. mill. ft. b. m.. 315 308 263 293 319: 296 266/ +8.9
NeW Orders_ oo rocceeeauens mill. ft. b. m.. 323! 23 274/ 319 334! 330! 28511 44,7
Stocks, total, end month____mill. ft. b. m__ 2,722 2, 606 2,757 2,717 2,707 2,954 2,862l —0.4
Stocks, unsold, end month__mill. ft. b. m_. 2,132 2,107 2,142 2,102 2,057 2,331] 2,282 —2.1 i
Unfilled orders, end month.mill. ft. b. m.. 58 589 615 615 65 624/ 581 +5.9 A - PR
Production, 10 species .M ft.b.m..| 2,114,273 1,991, 913] 1,785,505 1,973,084 1,829,937!| 2,002, 727; 2,225,060/ —7.3] —17.8) 4,227,787 3,803,021 —10.0
Exports, planks, joists, ete___ .b.m.__ 4,979 184, 0! , 240,384 177,682 239,145 158,909 —26.1 +11.8 398,054| 418,066/ +5.0
Retail yards, Minneapolis distriet: ;
1 Mft.b.m_. 18, 242! 13, 302 7,807 5, 489; 3, 285, 4, 764 34,346 —40.2) —24.4 9, 110 8,774 -3.7
Stocks, end of month__._..__.M ft. b, m__ 81, 035 75, 810 72,771 79, 400 86 453 84,686/ 389, 704 +8.9 N1 DR DRI | B
Retail yards, Kansas City distriet: |
SaleS. oo Mft.b.m.__ 7, 008] 5,494 4, 035 4,331 3,411 4,763 4,864 —21.2] —29.9 9, 627 7,744 —~19.6
Stocks, end of month.__.._..__ M ft.b.m._. 45, 362 42, 505 44, 458 45, 364 46, 217 41,842 46, 033 419 0.4 aaos locmnn
Flooring l
Maple flooring:
Production. . ... ..o.ooo. .b.m.. 8, 204 8,721 8,866 7,771 7,022 7, 346 7,519 —~9.6] —6.6 14, 865, 14,793 —0.5
Shipments .b.m.__ 8, 543, 6, 230) 5, 784, 5, 114 6, 053 7, 252, 6,889 +18.4] —12.1 14, 141 11,167|] —21.0
Stocks, end of mo: .b.m__ 21, 352 21, 960 24, 674 24,733 25, 466 28,721 29, 118 430 12 5| e e I,
New orders...__.__ .b.m__ 7,230 6, 537| 5, 382| 5, 999 8, 317 8, 161 7.712i +38.6] +7.8 15, 873, 14, 316 } -9.8
Unfilled orders, end .b.m._ 7, 940; 7,157 7, 988] 8, 019 10, 443 9, 154 10,034|| +30.2] 44 1) [P,
Qak flooring: i
Production. ... .o.o_..o._.. .b.m.| 51,225 45,794 38,747 41,204| 24,865 35,947 38,771l —39.7] —35.9 74,718 66. 069] ~1L.6
Shipments.._...._. .b.m.. 45, 652 37, 232 31, 665 31,999 28, 551 38, 080 40, 232/ —10.8; —29.0 78,312 60, 550, —22.7
Stocks, end of month.. — .b.m.. 72, 689 80, 331 87, 856 97, 000 91, 987 82,239 821758 =52 1L 2l . |
New orders. . _._.____.___.__.. Mft.b.m_ 38,132 43,753 29, 033 29,736 31,761 53, 888 36, 163 +6.8] —12.2 90, 051 61,497 —31.7
Unfilled orders, end of month. _M ft. b. m_. 41,151 48 052 30, 956 31,731 40, 438 45, 925 42,975 +27.40 5. 9{cememee oo ‘ _______
Doors at Wholesale }
. I
Fir, manufacturing plants:
Production. ... __.__________. number__} 372,158 244,857] 203,776 253,005; 231,495 —~8.1
Shipments__....... -number..| 262, 004| 254,110 166,886 268,826| 235,139 —12.5_
Stocks, end of month -number._ 243,946 251,837 277,431 216,207 210, 186(|- —2. 8|
New orders._____...._.... .number._| 285,147| 253,418 247,799 311,347; 398, 587 +28. 0
Unfilled orders, end of month..__.number..| 215872 217,608 295,919 219,981} 409,034 +85.9
‘Wooden Furniture
Household furniture and case goods:
Shipments... dolls., average per firm.. 70,030 50,855 41,9062 51,558 56,778 41,335 55,311 +10.1] +2.7 96, 646 108, 331i +12.1
Untilled orders..__dolls., average per firm__ 50, 266] 51,136 45, 885 58, 756 51, 676 51,033 L0 17| N NN | R S |
Grand Rapids distriet: |
Unfilled orders, end of
month__.__.___ No. of days’ production._ 38 50 39 40 36 44 42
Neow orders......No. of days’ production. . 31 50 18] 24 23 40, 23]
Shipments...____ No. of days’ production.- 37| 35 26 241 23 23 25|
Outstanding accounts, end of
month__.___.......__ No. of days’ sales_. 65 65 59 56 52 55! 54
Cancellations......per cent of now orders__ 10. 0 6.0, 17. 0] 10.0 9.0 7.0 13. 0]
Plant operation...... per cent of full time__ 103. 0] 100. 0| 99. 0 97. 0| 95.0 95. 0 94.0
Plywood and Veneer
Douglas fir ptywood:
Production.____ thous. of sq. ft. of surface._ 13, 079 9, 291 8, 426 12, 743 10, 244|
Shipments.._.__ thous. of sq. ft. of surface.. 12, 603 9, 135 7,921 13, 530 11, 366
New orders{sales)_thous. of sq, ft.of surface.. 12, 654 8, 336 9, 212, 16, 030 13, 357
Unfilled orders, end of
month_._____. thous. of sq. ft. of surface.. 6, 628, 5, 307| 6, 863| 9, 001! 10, 606
Stocks, end of
month.._._... thous. of sq. ft. of surface. ., 7,704 7,747 8, 433 7, 316 6, 194
Other plywood:
New orders....- thous. of sq. {t. of surface.. 4, 411 5, 773 3, 749 3, 426, 5, 339
Shipments....__thous. of sq. ft. of surface.. 4,235 4, 147, 2,973 3, 746] 4,277
Unfilled orders, end of
month_.______ thous. of sq. ft. of surface_. 5, 817] 6, 778| 6,811 5,791 6, 190|
Bushel baskets:
Production. . oo oo dozens..; 156,521 114,184 81, 302 135,090; 134, 581 95,832 231,987 —0.4| —42.0 327, 819 269, 6711 —17.7
Shipments.____._____._ dozens.. 156, 407 75,337 111,244 126, 602! 68, 655, 58,806! 189,632 —45.8 —63.8 248, 528 195, 257|| —21.4
Stocks, end of month dozens._| 420,671] 464,733; 434,942 331,992] - 394,452 406, 604| 449,049 +18.8] —12. 2 . eaiffaeaaenn
Rotary-cut venner:
Receipts..oococvocmee number of carloads.. 337! 222 206 175 140 80 97l —20.0| +44.3 117 3151 4-169. 2
Purchases. ...oaooooo-. number of carloads.. 255 190 178 21 186 132 115 —22.8] -+61.7| 247, 4271 +72.9
STONE, CLAY, AND GLASSPRODUCTS
Face brick, averages per plant:
Production._....__...._. ---thousands.. 902 658 735 810 493 482 5261 —39.9] —6.3 1,008 1,303 +29.3
Shipments_.__.__.__ -thousands.. 819, 840 532 559 362] 402 447 —~35.2] —19.0 849 9211 +8.5
Stocks, end of month______._._ thousands. . 2, 3201 2, 553 2,755 3,417 3, 896! 2, 958 3,087| 4140 +28.3|lccccee e[l
Unfilled orders, end of month . thousands 855! 843 892 910 884 7611 844/ =29 F4 T
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- || CUMULATIVE TOTAL Pie]rl_c t.
1928 1929 1928 CREASE (4) OR ||FROM JAN. 1 THROUGH|| crease
DECREASE (—) FEB. 28 [
The curmnulatives shown are through Feb- or de-
ruary. Earlier data for items shown crease
here migybbe found on %ages 2,7‘ to 138 11*‘32%, Fl‘gezlg., (~)
of the February, 1929, ‘‘Survey T - , , cumu-
October | N oo D?fem' January |{February|| January |February|| from | from 1928 1929 | lative
r er Jan., | Feb., 1929
1929 1928 from
1928
STONE, CLAY, AND GLASS PROD-
UCTS—Continued
Common brigk:
Stocks, end of month—
Burned.______ _-thousands__| 454,931] 537,712| 461,357 517, 120] 517,807 487, 713l e el
Unburned.__ _-thousands._. 91,226{ 287,162 106, 440, 241, 887; . 68, 611 , .
Shipments___.._..___._.___._ thousands_.| 122,078 180,360/ 136,033| 115,924 131,338| 121,089 _
Unfilled orders, end of month _thousands..| 145,427| 204,189 182,791 136, 014 219, 233f 231,203 -
Plants closed down . ..coooeoo_.. number.__ 49 67 84 79 91 73 -
Price, red, New York..._dolls. per thous.. 12. 50| 12, 00, 12. 00| 11. 50| 12.75 13.50) 0.0 148 eieeaai oo [aoceaen
Porcelain plumbing fixtures:
Net new orders pieces. . 22, 665| 11, 715 12,195 13, 471 18, 545 12,986 .3
Shipments__ ... pieces. . 17, 018! 14, 657 9, 350] 11,849 13,239 11,969 .5
Unfilled orders, end of rmonth___.__ pieces.- 50, 558 38, 2638| 35, 545 35,497 22, 639 23,464] +5.4 459 5||-cccmeeancf e flocaL
Stocks, end of month.___________.._ pieces. 50, 956 47, 650 7, 45, 296! 46 447 37,374 40,930} +2.5 13,5l ccueecicmafamcemaene oo
Vitreous china plumbing fixtures: f
New orders ..o pieces..| 222,190 221,575 231,771 276,144] 486, 445 237,727)  494,042] 476.2 —1.5 731,769 762, 589 +4.2
Shipments___ ... pieces_.| 236,731 201,925 165,712 260, 829 252,918 240,829, 246, 002 -3.0 +2.8 486, 831 513,747\ +5.5
Unfilled orders, end of month______ pieces_.| 303,917/ 323,562 389,626, 404, 941) 637, 368 320,482 577,522 457.4 +10.4)| oo |l ..
Stocks, end of month___._._.___.__ pieces.. 531,119 554,422 622, 590 570, 141 539, 961, 544, 461 538, 965 R R S o1 | FO) IO | RO
Floor and wall tile:
Produetion._.___..__..____ thous. of sq. ft__ 7,636 6,429 5,778 5,712 4, 702 4,675 ..
Shipments, value.__. .-thous. of dolls_. 7, 260 5, 208| 4,332 4,299 4, 019 4,245
Shipments, quantity. -thous. of sq. ft 2,731 2,021 1,684 1, 760 1, 526 1, 709||-
Stocks, end of month _thous. of sq. ft__ 12, 627, 13, 376 14,774 16, 004{_ 13, 964 14,2420 ______
Terra cotta, new orders:
15, 697 9, 998 9, 453 10, 0564 10, 850; 10, 284,
1, 460 949, 982] 31, 090, 949 5 040]
21,590 18,164 14,925 10, 548 12,789
Shlpments by rail.. 5, 562 4, 588 3, 765 , 674 4, 945
Shipments by truck. . 15, 802 12,942 10, 160 6, 207 7, 024
Stocks, end of month._ 14, 446! 11, 579 15, 596/ 16, 082, la, 867,
Unfilled orders, end of month._thousands. 13 435 10 447 9, 509 , 253 14, 830
Portland Cement
Production__.__.___._.._.___._. thous. of bbls... 17, 533 15, 068 12, 189; 39,881 8, 522 9, 768 8,7971] —13.8 3.1 18, 565 18,4031 —0.9
Operation. . _-per ct. of capacity._ 87.1 77. 4 60, 4, 46. 5 44. 8| 49.4 47.5 =37 =8 T . | E—
Shipments._._....._____.._____ thous. of bbls__ 19, 836 11, 951 7,384 35,707 5, 448 6, 541 6, 563 —4, 5j —17.0 13, 104, 11,155} —14.9
Stocks, end of month___________ thous. of bbls._. 14, 579 17, 769 22,650/ 226,797 29, 871 25,116 27,3490 +1L.5  +9.2
Stocks, clinker, end of month._thous. of bbls._ 5, 944/ 5, 953 7,422 39, 642 12 440, 9, 672 12,237\ +29.0
‘Wholesale prices, composite..__dolls. per bbl__ 1. 650 1. 650 1. 650 1. 650 1. 650 1.683 1. 683 0.0
Highways
Concrete pavements, new contracts:
Total. _thous. of sq. yds.. 7, 068| 8, 430 8, 0801 7, 461 3, 241 5,902, 7,499 —56.6, —56.8 13, 401 10, 702j| —~20.1
Roads__ ---thous. of sq. yds_. 3, 856 5,213 5, 166 6, 089 1, 689, 4,103 5,615 —72.3] —69.9 9, 718; 7,778 —~20.0
Federal-aid
Conpleted—
CoSt ool thous. of dolls_. 13,413 19, 025, 41, 962 18, 057 13, 188 10, 728 8,209} —17.9| +60.7 18,937 29, 245/ +54.4
Distance. - oo . miles.... 598 845 1,076 557 373 458| 3401 ~33.0f +9.7 798| 9301 +16.5
Under construction, end of month._.miles._. 9, 337 8, 692 8, 163| 7,835 7,679 8, 480 8, 267 -2.0f ~7.1 16, 747! 15,514!) —7.4
Plate Glass
Production, polished.......... thous. of sq. ft.. 11, 140 11, 640 10, 579 11, 426 11, 2891 8, 825 10, 639, —1.2[ +5.6 19, 514/ 22, 715! 4-16.4
Glass Contalners
Actual production:
Quantity . _ . eaaas gross.. 2, 389 2, 146| 1,970 2, 367 2, 261 2, 207| 2, 085 —4.5
Ratio to capacity- -.per cent_. 7. 6 66. 8 53.8 73.8 76.1 76.9) 72,7 +3.4
New orders_._...... -..gross.. 2,721 2, 950, 2, 5991 3, 089, 2,797, 2, 680, 2, §77] —9. 5
Shipments_...__._._ ---gross.. 2, 261 1, 990 1,874 2, 435| 2, 139! 1, 958 2,113 —12.2]
Stocks, end of month_____ ---8ross_._ 6, 302| 6, 455] 6, 542 6, 460, 6, 552| 8, 327, 6, 370] +1.4
Unfilled orders, end of month___.__.___. gross.. 8,415 8, 872 9, 510 9 306 10, 749 10, 140 10, 633{] —+15. 5|
IMuminating Glassware
Production:
Total . .l number of turns. _ 4,193 4, 245| 3,949 3, 950 2, 974/ 2, 685 2,936 —24.7] 413 5,621 6,924| —23.2
Ratio of capacity. .per ct. of capacity._. 50. 5! 54.2 54. 6| 49.0 42.6 34.8 40.6|| —13.1
New orders. - per ct. of capacity.. 53. 2 51.1 39.0 41.2 42. 8 39.7 33,1 +3. 9]
Shipments_..._...... -per ct. of capacity. . 51.9 51, 45.0 39.9] 42.5 36. 5 36.9 +6.5
Unfilled orders, end
of month-.___.... number of weeks’ supply._. 1.7, 1. 6] 1.5 1. 3] 1.0, 1.2 1.4 —23.1] -28.6 R PO | MU
Stocks, end of month_number ofweeks’ supply.. 4.1 4.2 4.7 5.3 5. 8| 4.2 4,3 9.4 4349 e[
CHEMICALS AND OILS
Chemicals
Sulphuric acid:
Exports. o oo ieiiaiaea. thous. of lbs..| 441,867| 632,942 322,787 429, 264| 626, 792, 559,952 579,759|| +46.0( 48.1) 1,139,711 1,056,056 —7.3
Price, wholesale......... dolls. per 100 ibs.. .78 . 78] .78 .78 .78 . 78] .78 0. 0; [N 1) R PRIV | SO
Nitrate of soda:
Imports. cooacomeccicccccacan long tons._ 43, 3851 45, 575 85, 391 83,698 146, 304 69, 867| 144,716 74.8{ +1.1 214, 583 230,002/ -+7.2
Pot Pi'lodli(;tion inChile......_._. metric fons_. 282,300, 285,900, 293, 600 274,500, 255, 500 242,800 236, 600 —6.9] 8.0 479, 400 530, 000/} -+10.6
otash salts:
Imports (commercial) . _....... long tons. . 28, 242! 24, 639 22,412 24,724 28, 489 31, 646 33,774|| +15.2] —15.6] 65, 420 53, 213(| ~19.7
Production in France
(K0 content______________ metric tons.. 40, 000 37, 400) 38, 538 )i 31, 290, R RT;1:1 | I FRU | SO (RN | MU
Saleg in Germany
(K30 content). . .cooones metric tons. . 76, 507 82,4631  107,146)| ... ). .. 202, 0101 208, 400} e e oo mealec oo e me e e
$ Revise d.
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TREND OF BUSINESS MOVEMENTS—Continued

Perct.

]
PER CENT IN- CUMULATIVE TOTAL ||~ {p-
1928 1929 1928 CREASE (+) OR |[FROM JAN. 1 THROUGH'| crease
| DECREASE (—) FEB. 28 i
The cumulatives shown are through Feb- | Il or de-
ruary. Earlier data for items shown ! || crease
here may be found on pages 27 to 138 ! Feb., { Feb., (=)
of the February, 1929, ““Survey” Novem- | Decem- i 1929, 1929, jicumu-
QOctober ber ber | January |February!| January |February} from | from 1928 1929 | lative
! Jan., | Feb., I 1929
| 1929 1928 i from
! 1 1928
CHEMICALS AND OILS—Continued ‘
Chemicals—Continued
Superphosphate (acid phosphate): :
Production_.__._._____________ short tons.__ 350,958 322,452 349, 685! 372,817 358,008 345,040 .- .| o l|ee oo e e e
Stocks, end of month_ _.short tons__| 1, 566,402| 1,832,363, 2,058,284 1 2, 288, 258_ 2,196, 736 2,087, 723
F tS.Pipmel:\ts .................... short tons.. 91, 165 75,680, 107, 008! 123, 248, 101, 540{ 201, 571
ertilizer:
Exports. ... long toms._ 86, 289 94, 085 66, 134 99, 751 387,632 74, 955 +0.8] +34.1 162, 587 200, 259 | +23.2
Consumption, Southern States_short tons._. 151, 128; 84,947, 112,659 450, 600 626, 560; 1,113, 569|«e oo cfemcc oo leca e el [ I
Dyes and dyestuifs, exports: '
Vegetable ... ... . ...... thous. of Ibs__ 231 400 146 92 188 239 276|| +104.3] —31.9 515 2801 —45.6
Coal tar thous. of Ibs._ 5,194 2,436 1,926 58| 29! 1,715 2,848)] —50.0(__..___. 4, 563 87 o
Crude: ;
Production. ... ... .__.._.__ short tons..
Stocks, end of month...___._._ short tons._
Refined:
Production.__________.____.._. short tons__
Stocks, end of month.___ short tons..
Price index numbers:
Drugs and
pharmaceuticals.____._ rel. to Aug., 1914__
Chemicals_....... .-..rel. to 1923-14__
Oilsand fats.___._..____._. rel. to 1913-14__

Wood Chemicals

Acetate of lime:

Production—
United States.._....._._ thous. of Ibs.._
Canada__..___...._... thous. of Ibs__
Shipments—
United States. .......... thous. of 1bs__
Canada_ _._...__._....._ thous. of Ibs_.
Stocks, end of month:
United States.._._....... thous. of Ibs._
Canada.__..._... _thous. of 1bs. .
Exports...__. _thous. of Ibs._
Price, wholesale.._._.__._.. dolls. per cwt._
Methanol, crude:
Production—
United States.....__._._.._.__ gallons._
Canada. .o.oooooioiiil gallons. .
Stocks at crude plants, end of month—
United States_....._.......... gallons. .

gallons__

[OF:5 . T-1' £ gallons._

D .4 0 0) o - SR gallons. .
Wood at chemical plants:
Consumption—

United States._._....______.___ cords._
Stocks, end of month—

United States. . ... .._.o.....__ cords. _
Canada__.___ ... ... ___ cords..
Daily capacity—

otal_ ..l cords_.
Shutdown______ ... __. cords__
Methanol, refined:
Production—

United States................ gallons..
gallons__
gallons.__
gallons__
gallons. .
gallons__

Price, wholesale,
Ethyl Aleohol

dolls. per gal. _

Production. ___.___..___.___.._.. thous. of gals._.
Withdrawn for denaturization__thous. of gals__
‘Warehouse stocks, end of month_thous. of gals__

Explosives
(Black powder, permissible, and other high
explosives)
Production___.___ _thous. of Ibs__

Shipments. _.thous. of Ibs_.
New orders.._..._._ .-thous. of Ibs__
Stocks, end of month_____..__.__ thous. of 1bs_.

Naval Stores

Turpentine (gum):
Net receipts, southern ports_...___ barrels. .
Stocks at port, end of month_.__. barrels._.
Price, southern, New York.__dolls. pergal_.
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10, 526
999

10, 407
990

2,863
349)
36

4. 00|

641, 823
45, 768,

314,171
34, 399

161,723
57, 814
20, 408|

65, 182
5, 366,

550, 412
73,119

3,486

487,384
56, 700

325,914
23,339

493, 712
48, 330
.51

20, 685
20, 718
9, 907

38, 636
38, 854
36, 347|
16, 011

33,924
79, 509
.53

12,315
1, 242

13,119
1,123

2,078
283
20
4.50

745, 430
53, 146

284, 685
19, 682

167, 012]
53,426
34, 583

73, 633
6, 248

532, 516
72,760

3,485
370

536, 782

>

422, 640
21, 751

494, 047
42, 989

19, 220
19, 294
8,132

28, 160

83,472
. 59;

12, 267

12, 684
1,417

1,095
127
24

4. 50,

3732, 480,
51,937

232,740
42, 698|

219, 545
47,287
69, 407

73, 591
6, 386
622, 937

72, 399,

3,452
388

667, 468
7, 6

464, 063
38,912

615, 515
33, 869
.58

19,898
18, 236
8,953

33, 642,

311, 687
1, 263

311, 266
1,214

3 684, 766
52,925

3227,458
28,103

145,093
48, 495
43,915

871,490
6, 630

3498, 301
72,933

3,336
202

494, 501

9, 8

503, 054
35, 534

506, 624,
47,629

15, 282
13,911
8,701

33, 596
35, 576
35, 733
18,071

8,175

79, 837
.61

11, 266,
1, 090

10, 947
1,074

1,765
189
16

4. 504

676,672
46, 067

218, 563
35,693

153, 423

47,832
37,213

8, 367,
5,824

483, 721
74, 100

3,336
230

449, 800!
47,700

550, 702
38, 393

466, 621
33, 623
. 58]

13,830
11, 813
9, 662,

35,392
34, 322
32, 606,
19,151

4, 758
67, 956
.58

12,519
1, 109

11, 343
831

17, 596
2, 840
1,630

3. 50,

699, 551
47,234

344, 798
39, 249

1,126,152

4

33,384

68, 559
5, 858

560, 568
74, 440,

3,203
249)

496, 073
38,077

455,316
29,198

482, 666
17,775
4

13, 050
10, 098
9, 463

29, 607
31,332
29, 878
17,973

7,764
72, 035
. 60)

11,718
1,001

o, 081

507
20,228
3,459

1,760
3.50

642, 855
45, 659,

363, 325
46,158

1,132,377
55, 29
42,871
64,080

5, 640

543, 555
74,734

3,323
261
390, 099

44, 850

467,723
33,044

407, 351

35, 986,
.46

11, 220

|
!
I

§

—11. 5

—9. 5
—15.1
+11. 0

+23.3
-+30. 4
~4.5

24,237 22,953
2, 200 2,353

20, 424 22,213
1,338 ,

92, 893 98, 992

76, 255, 81,128

132,639 139,857
11, 498 12, 454

944, 301
107, 500

53,761 81, 252

2, 270 29, 112

61,502 68, 988
62, 367 69, 898,
59, 081 68, 339!
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TREND OF BUSINESS MOVEMENTS—Continued

it | .
PER CENT IN- || CUMULATIVE TOTAL Pflﬁ“
1928 1929 1928 CREASE (+) OR |/FROM JAN. 1 THROUGH| crease
DECREASE {(—) [ FEB, 28 +)
The cumulatives shown are through Feb- | or de-
ruary. Earlier data for items shown crease
here m;‘tybbe found on {Jgayes 2”{ to 138 Fgebg., Fgezbg" -
of the February, 1929, *““Survey - 1929, 1929, cumu-
October I\%V;em- D%‘f;n' January |February|| January |February|| from | from 1928 1929 |l lative
g Jan., | Feb.,, 1929
i 1929 1928 from
1928
CHEMICALS AND OILS—Continued \
Naval Stores—Continued
Rosin (gum):
Net receipts, southern ports_....__ barrels..| 115,235 117,168, 125,706 45, 203 29, 284. 41, 160 30, 549') —35.2] —4.1
Stocks at 3 ports, end of month___barrels..| 216,917( 246,178 271,187| 227,409] 177,232] 200,262] 159,053/ —22.1] +1L. 4
Price, B, New York...__._. dolls. per bbl.. 9.31 9. 59 9. 34 8.87 8.30! 9. 54 8.94/| —6.4f -—7.2
Rosin (wood): |
Produetion. ..__.__._..........._. barrels__ 36, 942, 35,771 33, 630, 37, 765) 33,152, 29, 200| 32,792 —12.2( +1.1
Stocks, end of month.._.._..____. barrels_.| 111,728 112,680 115,216/ 120,956 126, 264; 85,413 90,429 +4.4| -139.6
Turpentine (wood): !
Production. .. ___________.___.____ barrels__ 6, 486/ 6, 882 6, 750] 7, 347 6, 436 5,771 5,645 ~12.4| 414.0
Pi Stqlcks, end of month__.__________ barrels. . 5,704 5, 944 6, 883 7,869 7, 648\ 10, 621 10,477\ ~—2.8| —27.0
ine oil:
Production. . ..._...ooooo..__. gallons..| 219,525] 211,960 209,125| 238,703] 204, 700 198,646 237,953, —14.2] —14.0)
Stocks, end of month.._._.__.._.. gallons. .} 845,645 827,633 898,610, 938,737 899 181 605,771 641,354 —4.2] +40.2
Roofing
Roofing, felt:
Production, dry felt.___.__..________ tons.. 23, 930 17, 424/ 14, 475 18,122 23, 166! 21,743 19,098 | +27.8] +21.3 40, 841 41,288 1.1
Stocks, end of month, dry felt..____. tons.._ 3, 367, 4,045 4, 600 4, 598! 3,078! 3 3,558 =331 —13.5))ccmcce ool
Fats and Oils
Total vegetable oils and copra: !
Exports ----thous. of 1bs_. 3, 681 5, 570 3,928 2, 884 3,637 9, 405 8,939 +26.1] —59.3 18, 344 6,521 —64.5
Imports...__- 82,176 71,918 70, 019, 74, 261 80, 125 59, 870 49, 811 +7.9 +60.9, 109, 681 154, 386! +40.8
Copra, imports... 22, 897 30, 955| 57, 087 46, 949) 44,418 26, 872] 5,178 —5.41 ... 32, 050, 91, 367|14-185. 1
Copra or coconut oil:
Imports. ....oooocecnocaooos thous. of Ibs__ 31, 534 29, 672, 36, 444 35, 164) 35, 264 32,751 22,2714 +40.3] +358.3 55, 022 70,428, 4+28.0
Consumption in
oleomargarine. ............ thous. of Ibs... 15,714 16, 026 14, 839 15, 455 15,221 13,191 14,009 —1.5 8.7 27, 200, 30,676)| 4-12.8
Oleomargarine:
Production. .. .._.........__ thous. of Ibs_.}  30,631] 30,569 28,899 20,474/ 28,043 26,205 27,624 —1.8 +48 53, 829 58,417l 485
Consumption._.__. --thous. of 1bs.. 30, 137, 32, 755 28, 526 27, 847 32,713 27, 729 26,327 +17.5] +24.3 54, 056 60, 560! +12.0
Animal glues, shipments._..____ thous. of Ibs.. 7,528 6, 958 6, 325| 6,108 oo 6, 814 (] PR N 13,486 ol
Cottonseed 3
Cottonseed:
Receipts at mills_.._._......... short tons..| 1,519,076| 1,010,791  707,392i| 420,026/ 161,745] 318,741 170,491} —~61.5, —5.1 489,232 581,771} +18.9
Consumption (erush)_____.._._ short tons_.| 903,031| 860,599 701, 116i 748,003| 514,032 570,704] 448,324/ —31.3| +14.7| 1,019,028 1,262,125 +23.9
Stocks at mills, end of month. _short tons._ 1, 182, 175 1,323,367 1,328,703]| 999,136 646, 849 760,990 483,157
Cottonseed oil, crude:
Production.._.... -thous. of Ibs_.| 280,383) 272,803 219,532 237,127| 165,872 182,334 144,040, —30.0| +15.2 326, 374 402,999/ +23.5
Stocks, end of mo: -thous. of Ibs..|  123,167| 143,080 133,837| 141,595 125,900)1 170,499] 161,127 —11.1] —2L 9l oo o o |oeeeeoooos|ooni.
Cottonseed oil, refined:
Produetion. .. _....o...o_ thous. of Ibs_.| 204,255| 223,886/ 217,211)| 205,804| 167,753l 143,230 138,895 —18.5 +20.8 282,125|  373,557| 1+32.4
Stocks, end of month___ -thous. of 1bs._ 220,449 322,859| 431,694 511,162 567, 279 539,445] 568, 667 . A
Price, yellow, prime, N. Y___dolls. per Ib_. . 099 . 096 . 103 .103 . 109 . 101 . 093
Consumption in oleomarg...thous. of 1bs... 2,678 2,621 2, 522 2,283 2,314 2,162 2,114
Cottonseed cake and meal:
Production short tons._ 405,150,  387,160| 315, 442; 337, 989 235, 477 258,150} 201, 609 N
Stocks, end of month. --short tons..| 124,196/ 160,899, 182,173;i 237,067 256,982 176,416 171,458 g
Exports -.--short tons_. 60, 015 40, 482 60, 272 34,135 27,011 53, 249 27,671 —20 9 —2.4 80, 920! 61,146|| —24.4
Flaxseed
Minneapolis and Duluth:
Receipts..o....... . of bushs.. 6, 600/ 2, 140 770 369, 346 723 616 —6.2] —43.8 1, 339! 7151 —46. 6
Shipments........_. . of bushs.. 2, 348| 2, 862, 199 283 3991 577 457|| +41.0; —12.7 1, 034i 6821 —34.0
Stocks, end of month_ . of bushs__ 2, 585 1, 243 1, 257| 1, 063 727 3, 312, 2,668 —31.6] —728|.ceme .. S | O
Imports. ... oo . of bushs. . 1, 209| 1,417 1, 533 1,411 2, 529 1,181 1,264/ +79.2 +100.1 2, 445 3,940) +61.1
M.ill receipts at Duluth- |
Superior ... ..o .oo... . of bushs_. 1,014 515 115 69 34 101 45! —50.71 —24.4 146 103|| —29.5
Linseed oil:
Shipments from Minneapolis_thous. of Ibs. _ 15, 437 13, 622 8,375 12,782 13, 214 13, 023; 12,917, +3.4] +2.3 25, 940 25,996, 40.2
Price, New York -.dolls. per 1b.. .10 . 102 .101 . 100 . 102 . 098] . 098! ‘ +2. 0]
Linseed cake and meal: |
Shipments from Minneapolis_thous. of 1bs... 30,071 31, 468 26, 141 24,411 23,479 27, 056 28, 540 -3.8 .
Exports ..-thous. of 1bs_. 51, 894 44,131 46, 569 22, 859 22,117 44, 367 53, 5321 —3.2| -7 91 899! 44,976\ —54.1
FOODSTUFFS !
Wheat
Visible supply, end of month:
United States -..thous, of bushs_.{ 138,239 140,775 142,532|| 130,063 126, 503 82, 368| 74, 260; . 3
Canada._..__.._ ..-thous. of bushs.. 158, 204; 173, 890 197, 219 188,742 184, 467, 152, 560, 152,760 . .
Stocks, millers’ end of quarter_thous. of bushs..| *151,228|.___._____ 8153,866)| - oceee e 8115,637|-cccna. . +33. PR, IO,
Recexpts, principal markets...thous. of bushs.. 84, 423, 43, 532 32,963 22, 537 28, 698 23, 542 22,488)| +27.2] +27.6 46, 030, 51,235 +11.3
%hipments, principal markets_thous. of bushs. .. 30, 365 35, 627 21,415 16, 762 15, 192! 14, 284 12,771 —9.4] +19.0 27,055 31,954 +18.1
xports:
United States— !
Wheat only.__........ thous. of bushs.. 22,058 10, 561 7, 641 3,399, 3,214 5,956 2,276 —~5.4] 412 8, 232 6,613 —19.7
G Includmg wheat flour_thous. of bushs.. 28, 272 15,955 11, 866 9, 559, 8,704 11, 560 6,536 —8.9; +33.2 18, 096 18,263 0.9
anada— :
Pri Including wheat flour.thous. of bushs. . 48, 957 80, 633 53, 242 25, 032 19,710 18, 647 21,828 —21.3] —9. 73 40, 475 44,7421} 4+10.5
rices:
No. 1, Northern spring i
Minneapolis-......_.... dolls. per bush.. 116 116 115 1.21 1.28 1.35 1.3 5.8 4B e
No. 2 Red Winter, j
St. Lowis. - .ovoceeaoooo dolls. per bush__ 1. 44 1. 45| 1. 39) 1. 42| 1. 40 1. 51 1. 56 ~1L4 =103 ... FRU | -
No. 2 Hard Winter, | :
Kansas City. ... ..oo... dolls. per bush.._ 1. 10 1.12 1.11 1. 14 1.18 1.33 .33 4850 —1n8 . IR | S
3 Revised. 4 Quarter ending Sept. 30, 1928. 5 Quarter ending Dec. 31, 1928, ¢ Quarter ending Dec. 31, 1927.
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P .
PER CENT IN- CUMULATIVE TOTAL ?;.c t
1928 1929 1928 CREASE (+) OR ([FROM JAN. 1 THROUGH|| crease
DECREASE (—) FEB. 28 “H)
The cumulatives shown are through Feb- or de-
ruary. Earlier data for items shown crease
h’greh mjt'zybbe foundzgn‘ %ayes 2,7, to 138 fgzbd, fSZbQ.’ -
of the February, 19. ‘Survey’ cumu
' ’ October | NV o D%’:rm' January February|| January |Febraary| from | from 1928 1929 ||lative
Jan., | Feb., 1929
1929 1928 from
1928
FOODSTUFFS—Continued
Wheat Flour
Grindings of wheat:
United States thous. of bushs._._ 52, 890 45, 289 42, 246! 2 45,767 41,291 42,823 341,646 -9.8 —0.9 84, 469 87,058 +3.1
Canada.oeoooooao. thous. of bushs.. 9,473 9, 690| 7, 600 V14| 7,246 [ £ 14 PO P PR R | I,
Production:
United States, actual._.__ thous. of bushs__ 11, 587 9, 909/ 9,269|! 310,014 9,242
United States, prorated..._thous. of bbls__ 13, 316 11, 200 10, 229 10, 808 10, 502
Canada- .o oorooooaeo s thous. of bbls.. 2, 130 2,175 1,672 1,698 1,579
Capacity operated, flour mills__.____ per cent__ 66 61 57| 3 58 55
Consumption (computed).....-thous. of bbls__ 12, 536 10, 401 9, 420 9,229 8,207
Stocks, all positions, end of
month (computed)......._... thous. of bbls_. 7, 900| 7, 500, 7,730 7,580 e e 7,150
Stocks, millers’, end of quarter-_thous. of bbls_. §4,180) oo LIZ: 51 74| N U 6 4, 540 . .
%rain toﬁal, production_...._... thous. of Ibs_.{ 910,900 780,189| 727,305/ 3792, 580 716,897| 3 753,889 3 736,387 —9. —2.6i| 1,490,276| 1,509,477} +1.3
Xports:
United States.._____.__.._. thous. of bbls_. 1,381 1,199 939 1, 369! 1,220 1,245 947\ —10.9| +28.8 2,192 2,589} +18.1
. d. --.thous. of bbls_. 1,171 1,159 21922 933 998 766 768| +7.0) +29.9 1,534 1,931} +25.9
‘Wholesale prices: "}
Standard patents, Minn.___dolls. per bbl__ 6. 41 6.23 6.13 6.34 6.81 7.45 7.37 F7.41 =16 e[
‘Winter, straights,
Kansas City.occoaaoaoo_ dolls. per bbl.. 5. 59 5. 53| 5. 50 5. 52 5,73 6.70 6. 66/ F3.8] =140 e
Corn
Exports, including meal ______ thous, of bushs. . 870/ 2,124 6, 288 12,357 8, 087 1,661 4,007 —34.6| +97.4 5,758 20, 444]+4255. 1
Visible supply, end of month_thous. of bushs._ 2,271 7,223 17,790 28, 01 36, 265 30,078 43,582\ +20.5| —16.8)| o e ||oaaoo.
Receipts, principal markets.._thous. of bushs_. 13, 323 26, 921 42, 712 39,876 29, 229 36,001 44,126/ —26.7| —33.8 80,127 69,1051| —13.8
Shipments, prin. markets_____ thous. of bushs_. 9, 044 11, 868 18, 564 19, 838 13,951 19, 551 22,705|| —29.7| —38.6 42, 256 33,789 —20.0
Grindings (starch, glucose) . ._thous. of bushs. . 7,725 7, 535 6, 550 8,364 8,719 8,330 8,339 +4.2( +4.6 16, 669 17,083|| +2.5
Price, No. 2, Chicago. ....._. dolls. per bush_. .94 . 90! . 86 . 92| .97 .89 T L SR SR 1 1| ORI PR : R
Oats
Receipts, principal markets._.thous. of hushs_. 13, 872 10, 834 11,196 9, 919 9, 562, 10, 495 11, 667 —~3.6/ —18.0 22,162, 19,4811 —12.1
Visible supply, end of month__thous. of bushs__ 17,882 16, 935 17,118 16,212 16, 819 21, 519, 20,634/ 437 =185l cmeeeaeao el
Exports, including meal____.. thous. of bushs.__ 1, 653 822 951 703 451 623 336)] —35.8 +34.2 959 1,154/ +20.3
Price, contract grades, Chi..._dolls. per bush__ .45 . . 49 . 521 .53 .56 . 58] +1.90 =86 . [ | IR
Grindings, Canada........___ thous. of bushs.. 1, 292, 1, 112, 896 824 ccecmaann 1, 040, 822 et 1,862 cceme o
Production, oatmeal and rolled . .
oats, Canada. -oeno e oo thous. of Ibs_. 17,760 13,988 11, 580 9,956} ceann 12, 461 9, 360 aeccen)reancanan 21,821 e
Barley
Receipts, principal markets.._thous. of bushs. . 16, 797, 7,877 6,476 3,970 4,960 6, 401 4,457 +24.9] +1L3 10, 858 8,030 —17.8
Visible supply, end of month.thous. of bushs... 8, 962 9, 627 9, 250 8,932 9, 293 2, 359 2,206} +4.0] +32L 3. fememm el
BXports. o cccememccaes thous. of bushs.. 11, 639 5, 263 6, 873 2, 277 3,244 1,901 ,004)) 4-42.5) +223.1 2, 905, 5,521|| +90.1
Price, fair to good, malting, .
[0 111C: Y- R dolls. per bush.. .62 .55 .87 .60 .62 .93 L6l H3.8] 85 4l |l
Rye
Receipts, principal markets...thous. of bushs._ 8, 770 1, 515 2, 083 1,045 1,119 1,477 1,330 +7.1] —15.9 2, 807, 2,164|| ~22.9
Visible supply, end of month._thous. of bushs.. 4,437 4,143 5,726 5973 6, 239 3, 656 4,078 +4.5 ) -
Exports, including flour.._.... thous. of bushs__ 3, 098] 1,401 499 197! 126 519 458! —36.0 3
Price, No. 2, Chicago._._.__._ dolls. per bush.. 1.05 1.06 1. 06 1.04 112 1.09 L12f| +7.7
Total Grains
Total grain exports, incl. flour.thous. of bushs... 45, 533 25, 564 26, 477 25,093 20, 612 12, 264. 12,431} -17.9] -+65.8, 24, 695 45,7051 +85.1
Rice
gtl)]l.ltherntpaddy, receipts at mills..._._._ bbls_.| 2,113, 697| 1,935,761} 947, 584 621,096] 591,678 853, 581 804, 645, —4, 7 —26.5) 1,658,226) 1,212,774 —26.9
ipments:
Totalfrom mills........ pockets (1001bs.)_.| 1, 245, 714{ 1,277, 631] 1, 053, 585 973,256] 816,370|| 1,118,120{ 961,109/ —16.1| —15.1}f 2,079,229 1,780,626 —13.9
New Orleans._ ... -pockets (100 1bs.).__ , 697} 251,453 , 384 146,342 122,455 168,323] 224,932 —16.3] —45.6 383, 255, 268, 797\ —29.9
Stocks, end of month. _pockets (100 1bs.)_.| 2, 142, 144 2, 886, 600 2, 792, 141 2, 515, 008| 2, 354, 518!( 2, 106, 310| 2, 038, 415, ~6.4f —15.5/ e M.
Exports___.__.__. -pockets (1001bs.)__| 228 255 408,917| 542,283 504,921, 368,378 469,435/ 322,071 —27.0| +14.4 791, 506 873,299/ 410.3
Imports pockets (100 1bs.) .. 8, 864 16, 663 29,774 76, 593 29, 251 52, 744 58,820;| —61.8 —50.3 111, 564 105, 84 —=5.1
Other Crops
Apples:
Cold-storage holdings,
end of month............. 8,733 10, 392 9, 052 36,875 4, 508 5, 307 3,609 —34.4] F2L.9fj-euceoofoemeo ol
Car-lot shipments. ... 44,034 19, 331 8,161 7, 656 7,697 5,305, 4,913 +0.5) +56.7 10, 218 15,353(i 4-50.3
Potatoes, car-lot shipments.... 28,921 17, 593 12,872 19, 479 19, 868 19, 665 22, 258 +2.0] —10.7 41,923 39, 3¢ —-6.1
Onions, car-lot shipments._...... 4,115 2, 158 1,611 2, 436 1,791 3,114 2,470l —26.5 —27.5 5, 5841 4,227 —24.3
Citrus fruits, car-lo]: shipments.__ 5, 868 11,671 13, 314 15, 226 13,338 9, 057 8,735 —12.4] +52.7 17,792 28, 564|i 160.5
Hay, all tame, receipts_ ... _.__..______ tons_. 60, 558 54, 962 42,958 65, 854 79, 449 63, 009 62,673)] +20.6, +26.8 125, 682 145,303|] +15.6
Cattle and Beef
Cattle movements, primary markets:
Repelpts ....................... thousands. . 2, 541 1,963 1, 510; 1, 635 1, 1911 1,771 1,516} —27.2 —21.4 3, 287 2,826)| —-14.0
Shipments, total............... thousands. . 1,327 944 598| 567| 405 660, 552) —28.6] ~--26.6 1,212 972 —19.8
Shipments, stocker and feeder_thousands. . 799 497 253 178 117 234, 194]] —34.37 —39.7 428 2951 —31.1
Local slaughter.....oueeeeeeuon thousands. . 1,195 1,038 910 1,051 787! 1, 080! 961} -—25.1| -—18.1 2, 041 1,838/ —9.9
Beef products:
Production, inspected_____._ thous. of Ibs..; 430,688 410,226/ 366,012 419,676/ 328, 857 387,750, 370,385/ —21.6] —11.2 758, 135 748,533|| ~1.3
Apparent consumption.__ thous. of Ibs__| 421,850 397,635 355,846 *430,9085] 339, 256 397,395 381,727/ —21.3; ~—l1l.1 779,122 770,241} —1.1
Exports thous. of 1bs.. 1,276 934 867 1,119 . 974 9351 +13.8{ -+36.1 1,909 2,392 +25.3
Cold-storage holdings,
end of month.___......___ thous. of 1bs_. 58, 036! 79, 633! 98,013i] 393,990 88, 762 71, 651 63,7491 ~5.61 439,20 . ..l .o ..Ml ..
8 Revised. 4 Quarter ending Sept. 30, 1928, 5 Quarter ending Dec. 31, 1928. ¢ Quarter ending Dec. 31, 1927.
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TREND OF BUSINESS MOVEMENTS—Continued

— — t.
PER CENT IN- CUMULATIVE TOTAL Pf{l.c
1928 1929 1928 CREASE (+) OR ||[FROM JAN. 1 THROUGH|| crepse
DECREASE (—) FEB, 28 -+
The cumulatives shown are through Feb- or de-
ruary. Earlier data for items shown crease
here maybbe found on {Jgages 27 to 138 Fg%., fgbg., (~)
of the February, 1929, urvey’’ 192! 2! cumu-
’ ’ October N%\;em- D%ceem- January |February|| January |February|| from | from 1928 1929 | lative
r T Jan., | Feb., 1929
1929 1928 from
1928
FOODSTUFFS—Continued
Cattle and Beef—Continued
Prices:
Cattle, corn-fed, Chxcago dolls per 100 1bs__ 14. 83, 14, 28] 14.28 13. 53 12. 06 15. 80, 14.78) -—10.9) —18.4
Steer rounds, NO. 2o oos dolls. per 1b__ . 255 . 253 . 245 . 240 . 209 . 220 L2121 —12.9] -1.4
Western dressed steers,N Y.dolls. per 1b.. . 282 . 262 L 245 . 245 .215 230) L2304 —12.2] —6.5
Hogs and Pork
Hog movements, primary markets:
Receipts. ... thousands. . 3, 666 4,075 4,773 5, 061 3,922 5, 306 5,267\ —22.5| —25.5 10, 573 8,083|| —15.0
Shipments, total__.___________ thousands. . 1, 341 1,475 1, 529]| 1,891 1, 502! 1, 849 1,8100 —20.6] ~17.0 3, 659) 3,393 ~7.3
Shipments, stocker and feeder.thousands. . 65) 62 48] 47) 49 77 75 +4.31 ~34.7| 152] 96!l —36.8
Local slaughter___________.____ thousands. . 2.311 2, 602, 3, 230, 3,166 2, 406, 3, 443 3,457 —24.0{ —30.4 6, 900, 5,572)| —19.2
Pork products, total:
Production, inspected....... thous. of Ibs_.; 623,716 741,385 969,121 974,060 770, 096 935,467| 1,017, 548| ~20.9] -—24.3i| 1,953,015! 1,744,156} —10.7
Apparent consumption._..._. thous. of Ibs..| 675,222| 641,378] 633,827|| 3628505 536,499 676,377 3641,760] —14.6...___._ 1,318,137} 1.165,004/| —16.4
EXports. . ... ooo..__ thous. of Ibs..|  75,384] 8% 592 109,671|| 122,577] 93,681 98,794/ 109,280| —23.6| —14.3 208,074] 216,258} 3.9
Cold-storage holdings, end of month:
Total .. thous. of Ibs..| 516,634  529,019] 755,256/ 978,806| 1,119, 449, 739, 645 1, 006, 998
Fresh and cured.__.__.__ thous. of Ibs..| 433,160, 461,762] 670,039 838,280/ 944, 681 655, 633 885,916
Lard (included in pork products)
Production* _.thous. of Ibs.. 113,968 141,720 196, 500 213,780 .o 190, 557 217, 354
Exports___. thous. of 1bs.. 59, 865 67,716 86, 358 89, 932 65, 924 70, 660 79,872
Cold-storage gs,
Pri end of month__.____.____._ thous. of Ibs_.. 83,474 67, 257 85,217|| 3140,526] 174,768 84,007 121,082
rices:
Hogs, heavy, Chicago. _.dolls. per 100 1bs.. 10.03 9.02 8.78 9,10 16.13 8. 32| 8.03
Hains, smoked, Chicago.__.. .. dolls. per 1b__ . 260 . 243 . 244 . 232 . 231 . 212 . 210l
Lard, prime contract, N. Y__dolls. per 1b_. L124 .121 .117 121 .123 .124 .116
Sheep and Lambs
Sheep movement, primary market:
Receipts....... ... thousands. . 3,038 2,053 1, 610 1,876 1, 543 1,705 1,669 -—17.8) -7.5
Shipments, total..____.._..... thousands.. 2, 485 1,091 693/ 837 683 705! 720 —18.4| 6.3
Shipments, stocker and feeder._thousands._ 1, 466 544 193 188 115 116 101§ —38.8] -+13.9
Local slaughter__.._......____ thousands. - 1,403 1, 016, 917 1, 040] 839, 994 45| —19.3) -—11.2
Lamb and mutton:
Production, inspected. ... thous. of Ibs_.. 54,107 45, 546 41, 079 45, 485 38,424 47,081 44,057 —15.5; —12.8
Apparent consumption._..__. thous. of Ibs_. 52,077 44, 756 41,0511 347,139 39, 910 47,055 44 428/ —15.3] —10.2
Pri Cold-storage holdings,end mo.thous. of 1bs._ 4,321 5,472 5,623 4, 009, 3,251 4,404 4,020 —18.9) —19.1
rices:
Sheep, ewes, Chicago.___dolls. per 100 Ibs._ 5.35 5.31 6.28 8.39 7.72) 6.05 8.16f —8.0, —5.4
Sheep, lambs, Chicago. _dolls. per 100 1bs.__ 13.08 12. 69| 13. 78] 15. 59 15. 59| 12. 65 15. 13| 0.0 +43.0
Miscellaneous Meats
Cold-storage holdings, end mo.__thous. of Ibs..}  52,201] 60,392 82,015 288,678 91,218 64,219 7L, 707{ 429 427 2|l ee
Total Meats
Production, inspected .._....__. thous. of Ibs...| 1,108, 511} 1,197, 158| 1,376, 212|\ 1,439, 221| 1,137,377|| 1,370,208} 1,421,980 —21.0{ —20.6| 2,802,287 2,576,508 ~—8.1
Cold-storage holdings, end mo___thous. of Ibs__| 631, 102 74, 516] ' 942, 707|31, 165, 483 1,302, 678 ,919| 1,146,474 1181 A18.6||-eae ool
Apparent consumption____.___.. thous. of Ibs...| 1,149, 147] 1,083, 627 1,030, 724][31, 106, 629| 915, 665! 1,120,118} 1,067,401} —17.3] ~14.2|| 2,187,519 2,022,294 —7.6
Poultry
Receipts at 5 markets......._._. thous. of 1bs.. 35,613 60, 812 69, 965 30, 969 20, 672 29, 347 20,857l —383.2 =—0.9 50, 204: 51,641 +2.9
Cold-storage holdings, end of mo . thous. of 1bs.. 58, 093 79,173| 109, 684 3102, 380 89, 080 118,154]  108,494]f —13.0] —13.9{|ccuecccmoas]ormmvmmmnaa|lenaanan
Fish
Total catch, prin, ports.._._... thous. of bbls_. 27,129 23,236 321,189)] 315,496 24, 564 14, 300 18, 860! -+58.5 40, 060|| --20.8
Cold-storage holdings, 15th of mo_thous. of 1bs.. 73, 410| 77,677 78,000) 362,375 48,347 53,921 44,877 —22.5] AT Tl
Canned salmon:
Shipments, United States..._....... cases..| 810,723 504,854 _____.___ 523,761| . 254,394 816,392 leeee B
Exports, Canada.ceeeeeoooovannes cases..| 253,265 145,725| 170,690/ 205,096| 73,536/ 168,946| 79,760 248,706) 278,652 +12.0
Butter
Production (factory) thous. of Ibs..| 104,702 87,5221 92,504/ 102,827 97,670 106,205 95661 —5.0 2.1 201,956  200,497|| ~0.7
Receipts, 5 markets. ......... thous. of 1bs.. 1, 36,616  36,863|| 44,925/ 41,557, 42,271 41,140 ~-7.5 L0 83,411 86,482 +3.7
Cold-storage holdings, cream
end of month..______......_.__  thous. of Ibs... 105, 811 70, 985 43,783l 3 24, 747, 11, 911 28,273 14,404l —5L9] —17.3) o el
Apparent consumption....... thous. of Ibs_.| 148,508\ 168,627 166,048/ 167,457 143,208 159,687 143,844 —9.0{ —0.4| 303,531 300,685 —0.9
‘Wholesale price, New York._ ... dolls. per 1b_. .48 .51 .51 . 48! . 50! .49 AT 42 64 e e e eeeeee
Cheese
Total, all varicties:
Production (factory)......... thous. of Ibs..|  39,003] 24,3511 24,600 21,510 20,796 29,238 29,970 —3.3) —30.6 59, 208 42,306/ —28.5
Receipts, 5 markets. .. thous. of Ibs..| 18,665  14,180{ 11,601 13,781 13,878 14,409 13,716 +0.7| +1.2 28,125 27,659 —1.7
Apparent consumption...... thous.of Ibs__|  48,357| 40,872 37,340 40,192 36,450/ 37,408  36,618] —9.3 —0.5 74,026 76,642! +3.5
Cold-storage holdings,end mo_thous. of bs.. 97,421 89, 970 85 730/ 374, 016| 63, 855 55, 862 48,784|| —13.7] +30.9 | [lenmaaa
Imports..... . thous. of 1bs.. 9 410 9,379 s, 836 7,201 5, 687 5,347 5,803/, —22.0| 7.2 10, 6501 12,978 +21.9
Exports, United States....._thoss. of Ibs.. 278 190) 244 194 257 208|| —20.5 —6.7 465 4381 ~5.8
Exports, Canada......o.. .. thous. of Ibs... A, 282 15, 431 5,573 1, 5001 714 1,324 1,148)! —52.4] —37.8 2,472 2, 214|| —10.4
American whole milk:
Coldésttfyrage hltl)ldings, h ‘1
end of month.__..______... ous. of 1bs.. 82,318 74, 325, 68,0751 357,764] 49,435 41, 793 36, 710
Wholesale price, New York__dolls. per 1b__ " 2% ' 25 ! 26 Toonl .2 ’ 29 "o
Eggs
Receipts, 5 markets_.._._.._.. thous. of cases.. 794] 546 606 918! 832 862| 1, 320 —9.4| —37.0 1,281 1,750/ —19.8
Cold-storage holdings, end of month:
Case ...................... thous. of cases.. 6,247 3,542 1,415 3 248 11 26 66| 05,6 —83.3(l--omemeenemmameoon][oomnae
...................... thous. ofIbs..! 73,3271 64,201/ 56,181 248,055 38,280 38,5750 31,3621 ~20.3 22 Ul ..l
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*See data on p. 22 of this issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

|
PER CENT IN- CUMULATIVE TOTAL | P?;.c t
1928 1929 1928 CREASE (4) OR ||[FROM JAN. 1 THROUGH)|| crease
DECREASE (—) FEB. 28 “+)
The cumulatives shown are through Feb- or de-
ruary. Earlier data for items shown . crease
hen;. m;ybbe found on‘%ages 27 to 138 114‘3%, l]’g%, -
of the February, 1929, urvey’’ . _ 29, 29, cumu-
October N%vem Debcem January |February|| January [February|| from | from 1928 1929 | lative
er er Jan., | Feb., 1920
1929 1928 from
1928
FOODSTUFFS—Continued
Milk
Condensed milk:
Total stocks, mfrs., end mo.—
Case goods- .. _.._..._ thous. of Ibs.. 23, 949 18, 864 14, 398 10, 393 8, 463 20, 618 17,924} -18.6/ —52.8
Bulk goods..__.._...__.__. thous. of Ibs. 14, 429 14,759 8, 165 36, 271 5, 4991 8, 457 7,635 —12.3] ~—27.0
Unsold stocks, mfrs. end mo.—
Case goods. thous. of 1bs__ 17, 818 13, 588 9, 428 5, 339) 3,227, 15,151 12,534)f —39.6] —74. 3
Bulk g00dS. o cmee e thous.. 4, 840, 3,640 3, 556 32, 925 2, 5301 5, 216 5,230 —13.5) —51.6
EXports. oo thous. of !bs.. 2,531 3, 335 2, 892 3, 432 3, 486] 3, 819 2, 645 +1.6] +31.8
‘Wholesale price, New York.dolls. per case.. 6. 18] 6.18 6. 18; 6. 18| 6. 18! 6. 00, 5.98 0.0f —+3.3
Evaporated mitk:
Manufacturers’ stocks, end of mo.—
Total, case goods_....... thous. of 1bs..| 164,989 158,293 153,351|| 3137,1631 116, 792 118, 444 03,528 ~14.9] 4249 . _ | o |[eaeaeee
Dnsold case goods _.thous. of Ibs.. 138,808 136,271 133, 835 112, 430, 95, 925 95, 1201 65, 497] 3 3]
Exports.. ..o oL thous. of Ibs_. 5, 264 8, 276 4,821 8, 021] 8, 606 7, 360 7,531
‘Wholesale price, New York_dolls. per case.. 4. 58, 4. 58 4. 58 4, 58] 4, 58 4. 58, 4. 46
Production, condensed and
evaporated milk________.____ .. thous. of Ibs._ 121, 287 82,285 108, 290, 108,8121 124, 757 119, 410) 128,694
Powdered milk:
Manufrs.” stocks, end mo.._.thous. of 1bs.. 16, 864; 13, 824, 13,366] 313,450/ -aao.o... 8,334 9, 185
Exports. ..o thous. of 1bs... 313! 502] 365 372 488| 236) 328
Net new orders.............. thous. of 1bs.. 6, 284 6, 188 5, 945] 5, 496 4, 951 4, 880, 4, 781
Fluid milk:
Receipts—
Boston (includ. cream)._thous. of gts.. 18, 385 16, 886 17, 087 16,631 ... 17,490 15,964
Greater New York_..._. thous. of qts..; 116,849 108,685/ ...l oo |emaeiooo. 109, 709; 104, 413
Production—
Minneapolis, St. Paul_ . _thous. of Ibs. _ 20, 274 21,678 26, 140 26, 192
Consumption in manufacture
of oleomargarine......_..__ thous. of Ibs_. 9, 151 8,931 7,190 8, 117 —2.5| ~3.5 15, 307 15,871 +3.7
Sugar
Raw:
Imports—
From Hawaii, Porto Rico._long tons.. 104, 841 57,602 16, 087 68, 900, 99, 869 45,026) 130,034]] —+44.9} —23.1 175, 060 168,769, —3.6
From foreign countries.. -_Iong tons. . 257,825 229,477 194, 351 255,768 444,157 219,926| 344,459 +73.7| +28.9 564, 385 699,925 +24.0
Meltings, 8 ports............__. long tons. . 436,122  404,450| 285, 122] 332,872 380,899 307,050/ 310,61211 +14.4] +22.6 617, 662 713, 7711 +15.6
R ﬁSt?iCks at refineries, end month_long tons..| 357, 506 234,429 221,196, 221,334 381,067 192,968, 333, 493 2. 3
efine:
Shipments, 2 ports............. long tons.. 61, 799 48, 231 44,824 50, 026 63,778 40, 958 47, 631
Stocks, 2 ports......... _.long tons__ 32, 920 25,007 19, 168 28, 042, 37,044 29, 542 20, 283
P Exports, including maple....... long tons. 11, 971 14, 887 8, 213 8, 243 9,944 , 8,842
rices:
‘Wholesale, 96° centrif., N. Y _dolls. per 1b.. . 039 . 039 . 039 . 038 . 037 . 043 . 043 . 6
‘Wholesale, granulated N. Y_dolls. per 1b_ . 052 .051 . 0521 . 0504 . 049! . 057 . 056, 2.0
Retail, granulated, N. Y...__ dolls. per b._ . 062 . 060 . 060 . 061, . 060 . 063 . 063 1.8
Retail’ average, 51 cxtles._.re]ative to 1913__ 126 124 122 122 120 129 129 1.6
Cuban movement (raw):
Receipts at Cuban ports _.long tons_. 154, 547 123, 919 92, 648 638,996; 959, 318 238,129 896,615 —+50.1 +7.0) 1,134,744; 1,508, 314.1 +40.9
Exports._._____.___.... .-long tons.__ 323,317 287,075 259 469 237,350, 468,615 212,161 326, 7051 +97.4{ +43.4 8, 866, 705, 965{ +31.0
Stocks, end of month......._.._. long tons..|  440,210] 288,393 125 4491 457,157, 947, 380 177,801 851,113} 4+107.2] 113/ |l fjemecean
Coflee
Imports . ... thous. of bags.. 809! 882 993 1, 033 1,035 1,148 1,024 +0.2 +1.1 2,172 2,068 —4.8
VlSlb]e supply: ;
orld . of bags__ 5, 390] 5,393 5, 267, 5, 038 5, 022 4,862 4,792 —0.3] 48l e
Umted States.. --.thous. of bags__ 663] 752 783 732 849 782 8331 +16.0 +L 9o PRSP | ORI,
Ié;-‘;ceipts, total, Brazil_ ... thous. of bags. _ 1, 157, 1, 287 1,034 1, 139 1,126 1,224 1,032! —1.1 49.1 2, 256! 2,265 +0.4
earances:
Total, Brazil for world.. ... thous. of bags.. 1,330 993 1, 1661 1, 176! 1, 165f 1,248 988l —0.9] +17.9 2, 236 2,341 +4.7
Total, Brazil, for U. S______ thous. of bags_. 667 544 673 678 684 687 507 —+0.9] +34.9 1, 194 1,362 4+14.1
Price, Rio No. 7, Brazil grades.__dolls. per Ib__ . 178] .181 .181 . 183 . 184; . 148 157, 40.5 172 el
Tea
Imports. ool thous. of Ibs_.| 310, 512, 9, 417, 9, 264/ 10, 073 6, 802| 8, 160] 6,087)] —32.5/ +1L.7|| 14, 247 16,875} +18.4
Stocks, United Kingd., end of mo_thous. of lbs_.. 209, 701 224, 717 240, 738 251,387 253,716 262,927) 3 249,983 =+0.9 [ b U381 RO (PRI | FO,
Price, Formosa, fine, New York._dolls. per 1b__ . 310 . 310 .310 .322 . 330 .325 . 325 2.5 LA el
Cocoa
Shipments from the Gold and
Nigerian Coasts, Africa........... long tons.. 15, 326 33,805 48, 268 59, 863 39, 993 47, 996 44,8411 -33.2] —10.8 92, 837 99,856/, +7.6
Imports. ... e .. long tons_ 5, 4501 6, 636 14, 164; 15, 753 28, 256 16, 600 16,2121 +79.2; +74.2 32,812 43,989 +34.1
Spot price, Accra, New York.._._.._.._dolls_. . 1125 . 1035 . 1050 . 1038, . 1083 . 1363 . 1375 +4.80 =21 2| | aaaaan
TOBACCO
Consumption (tax-paid withdrawals):
Large CIBATS. - oceecanan thousands. . 723,318 630,531 411,910 427,716 437,476 413,532 453, 605 +2.3) -—3.6 867,137 865,192 —0.2
Small cigarettes......._. -thousands__| 9, 921, 537 8, 536, 426| 7, 515, 101);10, 160, 263| 8, 062, 499'| 8, 369, 087| 7,531,914 -—20.6, 7.0 15,901,001 18, 222, 762 +14.6
E M?nufdc tobacco and snuff.. thous. of Ibs.... , 333 30, 146 y 33, 29, 08; 33,002 32,310 -12.3; —10.0 65,3 62, 243! —4.7
Xports:
Unmanufactured....________ thous. of Ibs._ 88, 509 78,170 68, 566 45, 804 48, 703! 42, 958 41,624 +6.3;, +17.0; 84, 582 94, 507|) +11.7
Cigarettes___.______.____ _.-thousands._. 956, 846 1,114, 381/ 1, 109, 392l 1,010,368 926, 297 962, 574! 836, 921 —8.31 410.7 1,799,495 1,936,665/ -7.6
Sales of loose-leaf, warehouses...__thous. of 1bs._ 122,627| 142,034) 142, 869 174, 741 80, 574 135, 470 61,235 ~53.9] 4316 196, 705 255,315/ +25.8
Price, leaf, Kentucky ........ dolls. per 100 1bs_. 12. 077] 9. 896 25, 691 28. 136 21, 484 23,227 19.294) .. 1 I S | M,

Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

IPer ct.
PER CENT IN- CUMULATIVE TOTAL in-
1928 1929 1928 CREASE (+) OR || FROM JAN. 1 THROUGH || crease
DECREASE (—) FEB. 28 (+)
The cumulatives shown are through Feb- _ or de-
ruary. Earlier data for items shown crease
here may be found on pages 27 to 138 Feb., | Feb,, (=)
of the February, 1929, “Survey’’ Novem- | Decem- 1929, 1929, cumu-
Qctober 1;‘ © 5 €M~ || January |February|| January [February| from | from 1928 1929 || lative
cr er Jan., | Feb., 1929
1929 1928 from
1928
TRANSPORTATION
River and Canal Cargo Traffic
Panama Canal:
Total cargo traflic.._.._ thous. of long tons.. 2, 582 2, 502 2,715 2,859 2, 550 2,372 2, 6601
In American vessels___thous. of long tons. . 1, 195! 1, 145 1,111 1,218 1, 138] 1,019 1,121
In British vessels.___. thous. of long tons.. 679 691 750] 806 816 698 872,
Sault Ste. Marie canals___thous. of short tons_. 13, 603 10, 458, 1, 2620 feeeens None. None.
New York State canals.._thous. of short tons__ 5 328 . None. None.
Cape Cod Canal..____......___._. short tons__| 160,903/ 140,464 153, 838 73,095 3 62, 898|
Suez Canal_.____ thous. of met. tons.. 2, 622 2, 749 3, 050 2, 647) 2, 439,
Welland Canal__.. short tons__| 1,115,190} 1,008,483 109, 793 None. None.
St. Lawrence Canal____ -..short tons._| 1,270,051 1,082, 545 84,8381 ___ JN P - None. None.
Mississippi River Govt. barges___.short tons__| 120,444| 148,218 135,439} 3131,918; 110, 000 105, 521 125,328 ~16.6] —12.2 230, 849 241,918 +4.8
Ohio River, Pittsburgh, Pa., to
Wheeling, W.Va_____ .. short tons..| 1,010,860! 940,397] 764,803|] 478,265 525,700/ 517,488/ 656,435 +9.9] -19.9! 1,173,923 1,003,965 —14.5
Allegheny River_.___ _short tons..| 377,744| 302,344 161, 860 88, 940 80, 683 81, 585| 80, 245 —9.3  +40.5 161, 830 169, 623! 4.8
Monongahela River. .-.short tons__! 2,396, 557| 2,302,719} 2, 114, 6711 2, 287, 541| 1, 960, 686|| 2, 327,246 2,056,247/ —14.3] —4.6|| 4,383,493 4,248,227/ ~3.1
Ocean Traffie
Ciearances, vessels in foreign trade:
Total. ... thous. of net tons_. 7, 806 7,764 5, 956 5,484 5,308 5,163 5,035 —3.2 +45.4 10, 19§| 10,792i1 +5.8
American. thous. of net tons_. 3,252 3, 612] 2, 388, 1,950 1,909 1, 865! 1,877 -2.1 +L7 3, 742/ 3,859 +3.1
Foreign_______________. thous. of net tons__ 4, 554 4,152 3, 568 3, 534 3, 399 3, 298] 3 158 -3.8 416 6, 456/ 6,933 +7.4
Shipbuilding
Completed during month:
Total ... ... gross tons. . 7,148 4,913 3,880 7,413 3,323 9, 204
Steel SEAgOING - eea gross tons.__ 4,318 1, 382, 1, 812 3, 392 1,335 2, 888
Building or under contract, end of month:
Alerchant vessels.__._ thous. of gross tons._ 260 1691 M 176 . 214
Freight Cars
Surplus (daily av. last week of month)
"Total 105,017] 222,539 411,320 278,213| 217,400/, 403,792 372,016
54, 263 104, 272, 199, 443 136, 959 98, 986 182, 001 155, 554
21, 128| 75,799 159, 147 92, 243 72,613|| 169,463 168,172
44/ None. None. 79 76 41 None.
-.; None. None. None. None. None. None.
- 44) None. None. 11 6 None. None.
Car loadmgs i :
Total .. cars..; 4,700,796 4, 245,028 4, 413,778 3, 570,978| 3,767, 758 3,448,805 23,590,742 | 455 +4.91 7,039,637 7,338, 736‘ +4.2
Grain and grain produets....________ cars..! 219,208, 209, 556] 242, 080 181,968 188,645 187,679) 2187,498 +3.7 +40.6 375,177 370,613;} ~—1.2
Fivestock . . _ .o . oo .. cars..| 154,620| 133,599 138,908 114,998 105, 68411 127,647 23130,057/ —10.4] —18.7 257, 704 223,682 —13.2
Coaland coke._.........o.o.____._.. cars_.| 869,199 832,480 940, ) 402! 857,547) 901,232} 752,787 3 726 2501 45.1 +24.11 1,479,037 1, 758 779!
Forest produets.. ... ... cars_.| 265,872 260,103 275 108) 218,647| 241,036/ 233,119] 3271,115| +10.2| ~1L1 04, 234/ 459,683, —8.8
[ ¢ Y cars_.! 240,988/ 151,639 52, 069 35, 671 36, 973, 32,795 432 304 +3.7 +14.1 65, 189 72, 644w[ +11.4
Merchandlse andl.e.l oo . ... cars.._| 1Y 079,167 1,048, 664; 1,167, 683 915, 562: 969, 391 927,707 3 974,492 +5.9 —0.5| 1,902,199 1,884, 943\ —-0.9
Miscellaneous. oo o_.__... cars__‘ , 871, 652 1,608,987 1,597, 5281 1, 243 595] 1, 324 797|1 1,187,16131, 268, 936’ =+6.5 +4.4| 2,456,007 2 068 ‘ +4.6
H |
Railroad Qperations | i
| i
Cperating revenue: i |
Freight ... ... .of dolls__: 402,275, 415,124/ 367,184} 366,838 3337,960 346,024
Passenger_. __. . of dolls__1 69, 564 65, 156! 76, 523" 74,987 378, 642, 69, 551
Total operating__ - of dolls__| 617, 782, 531,219, 495,816 487,027 3458,209 456, 503"
Operating expenses._. .of dolis_.| 401,1607 374,154, 357,570 369, 340 3363,991] 348,498
Net operating incom . of dolls_. 166, 3150 113,695 94, 386, 77,262 3 56, 562 70, 064
Freight carried_..___ -mills, ton-miles.. 48, 206' 41, 965 37, 645 39,104 3 36, 289 35, 701‘ ‘
Railway Equipment | 1
Locomotives (Am. Ry. Assn.): 1»
Owned, end of month— | i
Quantity. .. _._.____...____ number. . 59,371 59, 097 58, 758] 3 58, 608 58, 508 60, 679 60, 508 —0.2 Rt 2 PR FUIPIPU PRI
Tractive power_._____... mills. of 1bs__. 2,578 2,571 2, 562 32,559 2, 557 2, 597| 2, 596, —=0.1 fad P | T (R [P
In bad order, end of month— i
number__ 8,177 4,671 7,931 8,161 8,383 8,733 8,8571 427 =54 o ifeeeanan
-.per cent 13.9 15.1 13. 6 14.0 14.4 14.5 14.7 429 =20
_..number. 102 68 132 111 114 154] 141 +2.77 —19.1 2935 22511 ~-23.7
-.-number. 331 313 420, 236 214 259 222 —9. 3] -3, 6] 481 4501 —6.4
number. . : 41 5911 28 68 2 30| +142.9] +126.7 32 961(+-200. 0
%hlpments, manufacturers’ (Census)— ! | }
otal o number. . 36 35 44 23 23 7 59 0.0y —61.0 106 46| —56.6
Steam, domestic. -number.__ 26 20 36| 6 20 22 43| +233.3] —53.5 65 261 —60.0
Electrxc dmestic__ .-...number._| None. 1 4 6 1 23, 11| —83.3] —90.9 34 T ~79.4
Unfilled orders (railroads), end of mo.— |
From manufacturers. . number__ 104 97 112 236 253| 151 148,
In railroad shops. ... ...._.__ number__ 17 26 35 42 38 22 23
Uniilled orders, manufacturers (Census)— |
Total ... number. . 170 152 282, 278 339, 222 204
Steam, domestic. _number. . 113 104 238| 251 301 161 146
Electric, domestic_ _number._ 29 31 7| 21 20 38 40
Exports, steam . _...._.__________ number. . 8 21 4 18 13 13, 6
Freight cars (Am. Ry : |
Owned, end of month— :
Quantlty ________________________ _12,292,096! 2,287, 563 2, 282, 133}, 32,275, 211{ 2, 271, 759 2, 309, 5771 2, 306, 816 «~0.2) =150
Capacity. .o ... mills. of lbs-_ 210 092‘ 209,826 209, 539 3 209,014 208, 767 210,649; 210, 471 —0.1} —0.8l[ccacma_- S N
In bad order, end of month—
138, 238 139, 053 134, 267} 136, 319 144,620/, 136, 115; 138, 870 +6. 1 i ffaaae
6.2 6.2 6.0 6. 6| 6. 0, 6.2)  +6.5] +6.5) ... - [ERON | U,
1,635 6, 100 4, 668 12, 452 14, 393| 2,098 5, 876] +15.6| +144.9, 7,974 26, 845i14+-236. 7
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL P?,ﬂ." t.
1928 1929 1928 CREASE () OR |[FROM JAN. I THROUGH| crease
DECREASE (—) FEB, 28 )
The cumulatives shown are through Feb- or de-
ruary. Earlier data for items shown crease
here may be found on pages 27 to 138 Feb., | Feb,, -
of the February, 1929, “Survey’’ Novem- | Decem- 1929, 1929, cumu-
October ber ber January {February; January [February) from | from 1928 1929 lative
Jan., | Feb., 1929
1929 1928 from
1928
TRANSPORTATION—Continued
Railway Equipment—Continued
Freight cars (Am. Ry. 4ssn.)—Continued.
Shipments— .
5] 7Y SRR 2, 507 1, 640 1,639 1, 814 1,152 774 444! —36. 5 +159. 5, 1, 218 2, 966/ +143, 5
Domestic 2, 345 1, 549 1,327 525 887 576 4441 469, 0 +100. 0| , 020 1,412 438.4
Unfilled orders (railroads)— |
Total.oonooooooan «--Cars.. 5,437 13, 850 12, 671 28,121 40, 539 18, 464 19,748 +44.2) 4105.3!\-
From manufactu ---Cars.. 1, 880| 10, 271 10, 109 24, 109! 35,891 15, 459 17,603!] +48.9; +103.9
In railroad shops. - .coccomeoano o cars... 3, 557] 3, 579 2, 562| 4,012 4, 648 3, 005 2,145 +15.9| +116.7,
Passenger cars: i
New orders. c.occomacmemcmococmacana cars. . 56 2 11 228 21, 615 82| ~90.8 —74.4
Shipments— i
5372 SRR 68 166 181 111 90 78! 74l —18.9] +431.6
Domestic 68 166 150! 109 90 68 72if —17.4] +25.0
Passenger Travel
National parks:
D253 17] - VRS number.. 68, 997 39, 517 40, 910 46, 242 43, 505 50, 591 57, 950, —5.9) —24.9 108, 541 89,747! —17.3
Automobiles entered._..__._._. number. . 10, 466 4,875 5,001 7,473 10, 835, 6, 679, 6,658/ +45.0f +62.7 13, 337 18, 308|| +37.3
Arrivals from abroad:
Immigrants..... ... ... number. _ 29, 917 24, 805 18, 357 17,8060 ... 18,146 20,8881l e oo s | PO | E,
United States citizens.___.._. number._ 49, 831 23,198 18,911 23,450/ o oo _ 19, 909 31,941y e eaeaas [ | E,
Departures abroad:
EmigrantS ... ool number.. 7,479 6, 549 8, 264 4,670\ ... 5,323
United States citizens_ -..number.._ 34,643 22, 380 25,173 27,126
Passports issued.....__ _..humber.__ 8,494 9, 441 -8, 8,896 8, '971
Pullman company oper: :
Revenue .thous. of dolls.._ 6, 650] 5,751 6, 529 7,083 ... 6, 963 6, 393
Passengers carried -~.-thousands.. 2, 738| 2,466 2, 758 2,836/ aan 2, 886 2 563!
‘Trend of business in hotels: X |
Room occupancy- ... per ct. of capacity.. 72) 70! 67 73 72 72 71
Average sale per occupied room._.dollars.__ 4,07, 4.13 3.88 4.12 4.13 4.21 4.08
Warehouses
Public merchandise warehouses,
space 0cCuPied oo ooeeo per ct. of total_. 66. 4 68. 8 68.1 67.9 ... 67.6 (632 30 41 SRS AU | EEDIII AU | S
PUBLIC UTILITIES
Telephone companies:
Qperating revenue.__...... thous. of dolls... 72, 464 71,213 73, 585 74, 788) e 66, 026 (12 0T | R AR | SR AP | EUP
Operating income__._.._.._ thous. of dolls__ 18, 565 17, 649 13, 968 19,824 ... 16, 783 7 £ R RO | EUO ARSSUIS | IR
Telegraph companies:
Commercial telegraph tolls.thous. of dolls.__ 11, 765 10, 623 11, 386 11,180\ ... 9,956 9,785
Operating revenues..._..__thous. of dolls_.. 14, 928 13, 661 14, 514 14,133 12, 467 12, 201
Operating income.____.___._thous. of dolls. . 2, 247 1, 770 1,811 1, 658 1,137 1, 228!
@Gas and electric companies: ]
(Gross earnings. _.thous. of dolls._{ 3190,796] 3 198,033 ¢ 202, 000 203,000/ ... 196,573 187,884} .ol cecen|oceeee e e e
Net earnings. ..__ ... thous. of dolls__| 373,671 281,364 391, 000; 92,000/ cccmeenne 79,013 K 202 1 S IOEPORPN | RN POUIOI IR | FPp
Electric railways (212 companies):
Passengers carried..._.. thous. of persons...| 795,140| 759, 254| 796, 280 799,843 741,023 814,1721 769,974 —7.4; -3.8}j 1,584,146, 1,540,866 ~2.7
Average fare_..... cents 8, 129 8,137 8,179 8,198 8, 202, , 025 8,033 (U] IS ' 1| DRI FSRUPUII | AP
ELECTRIC POWER
Electric power production:
Total. oo . of kw, hours... 7, 922| 37,751 37,911 8, 219 7, 265,
By water power. - . of kw, hours.... 2, 873 42, 788 32,762 2, 715 2, 739,
Byfuels...o..o.....__. . of kw. hours. . 5, 0491 3 4, 963, 35,149 5, 504 4, 526
In street railways,
manfg. plants, etc___mills. of kw. hours__ 374 373 407] 437 - 598 T 15321 PRI SPRRURUCHON | NRSUORUROIROIOUN NP | FO
In central stations.....mills. of kw, hours. . 7, 548| 37,378 37,504 7,782 e 6, 667 6,408 s el
Electric power production (Canada): |
Total. ..l mills. of kw, hours.._ 31,460 31, 441! 31,440 1, 507 81,326 31,281
By water power. _.mills. of kw. hours_. 31,439 31,4186 31,413 1, 478 31,306 31,263
Exported. mills. of kw. hours.. 155 137] 123 - 124 123!
Electric power, gross revenue_.thous. of dolis__; 8 164, 900] 174,800, 177, 600 184, 400 171,700 162, 300
Consumption of electrical enrgy:
By geographic divisions—
United States__...__.._ rel. to 1923-25_. 132. 01 133.3 127.3 132. 5 140. 4 118. 4;
New England_.________ rel. to 1923-25__ 119. 3 126. 0! 120.2 127.6 132. 8| 115. 2,
North Central. _--rel. to 1923-25__ 143. 5| 145. 7, 133. 8, 138, 8| 149, 5 117. 0|
Middle Atlantic. -..rel. to 1923-25__ 133. 4 138.9 126.8 126.7, 130.7 116. 2|
Southern.___ --.rel. to 1923-25_. 129, 7 127. 6| 121. 2 120. 5 137.7 124. 8]
Western ...coocooecuac rel. to 1923-25_. 148. 7] 156.7 124. 0, 131.9 140.8 115. 0|
By industry—
All industry.......__.._rel. to 1923-25__ 132. 0| 133. 3| 127.3 132. 5 140.4 118. 4|
Chemical and allied
products. .. oooaoool rel. to 1923-25__ 129. 4 135. 7 132.8 129. 2; 138.7 124. 2
Food and kindred
products__._._____.__ rel. to 1923-25_. 138.0 130. 0, 113.7 128.0 127.5 102. 4;
Rollmg mills and steel
Mp £ 11 S rel. to 1923-25__ 144.7 148.8 142.2 153.5 163.3 131.3
etal working plants..rel. to 1923-25__ 144, 5| 140. 5| 137. 5i 135.8 153.7 117. 4]
Metal groups__.__.._._. rel. to 1923-25__ 144.6 143. 5| 139, 2: 142. 6! 157. 3! 124. 4
Leather and its
products. . o.oo.ao... rel, to 1923-25._ 103.8 94. 0| 93.7| 94,3 102. 1] 112.2
Lumber and its products...rel. to 1923-25__ 109. 3| 111. 8| 107.3 107. 4| 107.6 107.7
Paper and pulp..o..ooaoos rel. to 1923~25__ 133.3 135. 2| 127. 4 126. 2, 125. 2] 121. 3
Rubber and its products,...rel. to 1923-25_. 146.4 143. 8 124. 8, 148. 2 154. 7, 120.4
Shipbuilding .to 1923-25._ 73.8 102. 2 91. 8| 108. 2 95.5 94. 2|
Stone, clay, and glass.. . 101923-25_ 144. 7| 149.1 138. 6, 137.4 148.7] 105. 2
TextileS. «ceamaeacaraanns . 10 1923-25._ 121. 0, 132. 5 126.3 129. 4, 133. 0] 116. 7,
Automobiles, including
Tepair parts.-.ooo.oo___.. Tel. to 1923-25__ 141. 2| 127.1 130. 01 149. 4 161. 5! 135.2
$ Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.
in-
crease

or de-
crease
(=)
cumu-
lative
1929
from
1928

PER CENT IN- CUMULATIVE TOTAL
1928 1929 1928 CREASE (4) OR |{[FROM JAN, 1 THROUGH
DECREASE (—) FEB. 28
The cumulatives shown are through Feb-
ruary. Earlier data for items shown
here may be found on pages 27 to 138 Feb., | Feb.,
of the February, 1929, ‘“Survey”” Novem- | Decem- 1929 1929,
October be be M- | January |Februaryj| January |February from | from 1928 1929
T T Jan., | Feb.,
1929 1928
EMPLOYMENT AND WAGES
Employment in factories:
Massachusetts. . ... ... rel. to 1919-23_.
New York State. . .oocecaee-. rel. to 1923
Now Jersey. oo acaacaaaocanoo rel. to 1923._
Pennsylvania. oo rel. to 1923..
Delaware. o occooeeoameecncn- rel. to 1923__
Maryland..... oo rel. to 1924._
THINOiS . oo e rel. to 1923
Wisconsin.. ... _..oo.._....... rel. to 1923
Detroit_... _-rel. to 1923__
Detroit. . -number__
Milwankee.__ . -number__
New York Stat -number._.
Oklahoma.._.. -..number__
...... rel. to 1923__
el. to Jan., 1921*__
‘Total pay roll:
New York State (weekly)._thous. of dolls__ 14, 168, 14, 094 14, 217 13,938 13,361
Oklahoma (weekly).....__. thous. of dolls_. 868 864 882 884 685
Wisconsin..._.... _..-rel. to 1923 _ 110. 2| iy A% | I | ES, 88.9)
New York State._.__._.__.._. rel, to 1923 94.0 93.5 94.3 92, 5 88. 6
New Jersey - oememoaecaaaas rel. to 1923.. 105 107 110 108 98
Pennsylvanmia_ .. __.___________ rel. to 1923__ 87| 85 85, 82i 79
Delaware._ . ... rel. to 1923__ 78| 77| 2 79 76,
Employment, Canada:
................ rel. to calendar year 1926*__ 118.8 118.9 116.7 109.1 100. 7]
Ohio construetion.___.._.___...... rel. to 1923 137.7 128.1 108. 7| 89.3j-ceoea 79. 6
Employment, trade-unions:
United States__._ -..per cent of total.. 91. 0! 90. 0/ 87.0 85.0 85.0 82. 2]
Canada._.__.._..._.__.__. per cent of total.. 96. 9 95, 8! 93. 4 93, T oaceaee 93. 2/
Anthracite mines:
\. . Employment _.rel. to 1923-25__ 112.8 113. 4 1i14.6 107.2 107.5 120.2
! Payroll .. . ___________ rel. to 1923-25__ 119. 8| 108.8 106. 8 390.7] 109.9 98.7
Federal civilian yees,
‘Washington, D. C., end month__._number._ 62, 016 62, 244 62, 140! 62, 257|_ o oaeeas 60, 743
Average weekly earnings, factories:
TIHDOIS . o o e e dolls.. 28. 57 28.38 29, 55 28,72 29. 06 27. 49
New York State. .. _c.oco_o_.__. dolls.. 29,78 29. 67 30. 12, 29.71 29. 99, 29, 22|
Wiseonsin_ ... oocemaaol dolls. . 27.25 26. 87 25.40 24,451 ... 23. 60
Oklahoma. . ________.__. dolls.. 27. 16| 27. 10 26. 52| 27, 0% e 26. 73|
Massachusetts. —.-_rel. to 1914__ 230. 24 225.6 229. 9, 225. 8, 2317, 232.1
New York._. —o--rel. to 1914. 238.6 237.7 241.3 238.1 240.3 234.1
New Jersey. . -...rel. to 1923__ 112 111) 113 112] 114 109
Pennsylvania.__ _-..rel. to 1923._ 106 104 105] 102| 108; 08|
Delaware. . _. _.rel. to 1923._ 104 103 108 104 106! 100
Mlinois..... -.rel. to 1923.. 105. 5| 104.8 109. 2 106. 1! 107. 4 101. 6|
‘Wisconsin _..-rel. to 1923__ 113.7 112.1 106.0 102. 0o 98. 4
Average weekly earmngs (Natumal Industrial
Conference Board):
Grand total (both sexes)_._.._._..__ dollars.. 27.76] 27. 42| 27.73 27. 24]
Total male__. ..dollars__ 30.70 29,75 30.06 29. 80|
Skilled male. .-dollars._ 32. 26, 3L21 31.47 31. 22
Unskilled male --dollars... 24,72, 24. 34 24.76 24. 66|
Total women._ ... dollars... 17.34 17.16 17.24 17.23
Average weekly hours:
Nominal (both sexes)..._...._..___. hours. .. 49.6 49. 6 49.6 49, 5
Actual (both sexes). .. ........__ hours.. 48.0 47.8 48.5 47.9
Wages, road labor, by districts:
New England_______.__._. cents per hour._ 51 50| 51 52| 49 53| 3
Middle Atlantic...... ... cents per hour. . 41 41 44 45| 49| 48] .
South Atlantic._____._..__ cents per hour.. 26| 27| 28 23] 22| 24 3
East South Central._.___. cents per hour. . 26 27] 26| 26 27 25 X
West South Central.__._._ cents per hour.._ 30 31 30 31 30 26 .
East North Central..__.._ cents per hour._ 40)] 40| 41 45 46 39 A
West North Central....._. cents per hour. 39 40, 38| 33 42 i 37| 0.5
Mountain..___.__.__.__... cents per hour.. 49 42 46 44 42y 41 4. 5|
Pacific. ..o cents per hour.. 54 53 53 52 52| 50 0. 0;
United States, average_.._cents per hour._. 42 42 39 36 37 37| 2, 8]
Wage rates, U. S. Steel Corp._-eents per hour__ 50, 50, 50 50; 0. 0!
Wages, steel sheet workers.__per cent of base._. 125. 5 125. 5 125.5 125.5 125.5 125. 5! 0.0
Applicants per 100 jobs, employment agencies:
United States......._..._....___. number.. 117 134 100 156 153 170 175 -19
Eastern States.._ _number-.. 128 142 146 154 152 192] 208 -1.3
Central States. .. _number._.. 133 125 146 1644 164 203 189 0. 0
Southern States.. _number._ 142 153 193 283 267] 188 222, —=5.7
‘Western States .number__ 62 71 69 80 81 87 75 +1.3
Canada_.c..e.... _number._ . 114 143| 135 154 o eeea. 161 146 oo oeoee
Factory Labor Turnover
(Percentage of number on pay roll)
Departures:
Total.__......_. per cent (annual basis).. 41,9 35. 3] 29.2 8 36. 2 39.1 27.8 28. 2
Voluntary quits..per cent (annual basis). . 3L9 25.6 20.1 326.7 28. 0, 15.9 14, 7]
Layoffs..._._____ per cent (annual basis).. 4.7 4. 8 4.7 34,2 4.9 8.3 7.9
Discharges...._.._per cent (annual basis).. 5.3 4.9 4, 4 35,3 6.2 3.6 4.7,
Accessions.. . -ooaooo.- per cent (annual basis).. 57.1 50.1 38.1 358.6 60. 8, 33.4 32. 0,
Industrial disputes:
DisSputes. - o v oo cecceeeeas number.. 43 8 39/ 333 44 62 61
Workers involved...... .number__ 41, 420 8, 553| @ 36, 276 40, 317 81,676 104, 883||-
Man-days lost inmonth_..___._. number..| 1,304, 64713 1 295, 1342 1, 002 630jl 967,822 2, 135 092 2, 155 5591
4 Rovised. * See table on p. 22 of this issue for earlier data.
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TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL P?,;.c ¢
1928 1929 1928 CREASE (-+) OR |[FROM FAN. 1 THROUGH|| crease
DECREASE (—) FEB. 28 +
The cumulatives shown are through Feb- or de-
ruary. Earlier data for items shown crease
here may be found on pages 27 to 138 Feb., | Feb., (-)
of the February, 1929, “Survey’’ Novem- | Decem- 1929, 1929, cumu-
October ber ber January jFebruaryi January |February|| from | from 1928 1929 lative
Jan., | Feb., 1929
1929 1928 from
1928
DISTRIBUTION MOVEMENT
Retall Sales
Mail-order houses:
Total sales, 2 houses. . . of dolls__ 63, 587 61, 628 74, 386 47, 400| 46, 396 37,465 38,392 —2.1] +420.8 75, 857 93,796, +23.6
Sears, Roebuck & Co. . of dolls_. 37, 002| 36, 172! 42,434 29,271 7, 741 24, 240/ 23, 842 —5.2 +16.4 48, 082 57,012} +18.6
Montgomery Ward & . of dolis. . 26, 585 25, 456/ 31,952, 18,129 18, 655 13, 225 14,550 2.9 -128.2 27,775 36, 7841 132.4
Ten-cent chain stores: |
Total sales (4 chains)_..._. thous. of dolls.. 48,992 46, 799 80, 445' 33, 512 36, 349/ 31,895 #35358) 485 . 8
Total stores operated (4 chains)_.number.. 2, 615 , 637 2, 655 2, 659 2, 681 2,431 2, 446 +0. 8, 3
F. W. Woolworth & Co...thous. of dolls._ 26, 895 24, 660| 45,439 17,658 19, 374 17,108 $18,992)1 9.7
Stores operated.._..._..__.__ 1,718 1, 725 1,727 1,728 1,742 1, 591 , 603 +0.8
S. 8. Kresge Co....... 12,925 13, 034 24, 844 9, 019 9,774 8, 658 9,320 8.4
Stores operated..._. 481 492 506 509 515 436 439 +1.2
McCrory Stores corp. 3,471 3,444 7,216 2,692 2,843 2, 369 32,870{ 5.6,
Stores operated ... 224 226 228 229 231 221 221 +0.9;
S. H. Kress & Co..._. 5,701 5, 661 11, 946 4, 143 4,358 3, 760, 34,176) +5.2
Stores operated__. 192 194 194 193] 193] 183 183 0.0
Metropolitian. .. _.__. 1,232 1,271 2,774 798 883 692 752 +10.7:
Stores operated... 104/ 106 109 109 109! 91 91 0.0
& W. Grand....... 1, 756 1,719 3,388 1, 096‘ 1,175, 800 901 +7.2
Stores operated.._ 80, 81 82 83! 83 62 63 0.0
W. T. Grant Co._.... -thous. of dolls_. 5, 418i 5, 515 10, 328 3,328 3,516 2,624 2,843 +5.6
Stores operated . ... ... . number.__ 203 207, 213 3218 2211 158, 158! +1.4
Restaurant chains: ‘ } |
Total sales (3 chains).._._.thous. of dolls._ 4,802 4,617 4,987 4,704 4,469 4, 808 34,512 ~5.0
Stores operated._ .. number. 367 369 371 372, 371 369 368; —-0.3
Average per store._ . ... _......_.. dollars.. 13,084 12,512 13, 442 12, 645 12,046 13,019 12, 258 —4.7
Childs Co., sales._______ .thous. of dolis_. , 266 , 160 2, 369 2,184 2, 095! 2,346 82,188 —4.1
J. R. Thompson Co., sales-thous. of dolls.. 1,269 1, 207, 1,255 1,224 1,147 1, 235 1,164l —~6.3
‘Waldorf System (Inc.), i
[T Y S, thous. of dolls_. 1,267, 1, 250, 1,363 1, 296 1,227 1,227 1, 160 -5.3
Other chain stores® |
Isaac Silver & Bros.___._... 1,305 365 441 312] 3881 +20.8
Stores operated .. 31 31 32, 22 23] +3.2
Hartman Corporation LI -1 L SR SV | SO IR | FON
Stores operated... L35 % S PR, -
J. C. Penny Co_.._. 25,104 8,621 9, 028, X
Stores operated . _ . 1,023! 1,023 1,026 .
United Cigar Stores Co. 9,700, 5,736 5,842 5, 562 5,926 +1.8
Stores operated.__._.._._____ 3,315 3, 227, 3.348 3,331 3,316 3, 151 3,113 —0. 5
A. Schulte (Inc.) ... 1, 955 1,935 2, 995! 1,665 1,676 1,826 1,902 +0.7
Stores operated. 208 299 299 300, 3 300 298/ 0.0
G. C, Murphy Co._. 1, 056 1, 132, 2,450 814 910/ 598 67311 +11.8
Stores operated.._ 120) 130) 133 140 139, 113 113 —0.7]
Installment sales in New England dept. stores;
ratio to total sales_ ... _..______ per cent. . 9.0 7.5 [ 252 SR P 8.6 - 0 R SRR | SRR DR | AP
Advertising
Magazine advertising__________ thous. of lines.. 2,871 2, 845 2, 2, 093] 2,454 1,954 2,264) +17.2] +8.4 4, 218 4, 5471 +7.8
Newspaper advertising. _._____ thous. of lines..| 112,783  110,012| 105, 516, 97, 443 90, 261 94, 156] @ 88, 040 —7.4 +25 182,196 187,704/i +3.0
National advertising in newspapers: i
Total ooeo oo ous. of limes_.'_________ | ... ! 52,326 17,731 44, 266, 12,4010 —66.11 +43.0, 56, 667 70,0571 +23.6
Passenger cars____._.__..... thous. of lines___.________| _________|.__.....__ 9, 751 1, 689i 10, 398| 1,628] —82.7] +3.7] 12, 026 11,440 —4.9
Tires, trucks, and
ACCeSSoTies. . . oo thous. of lines.. 4, 229 733 2, 267| 562/ —82.7 +30.4 2, 829, 4,962l +75.4
Financial ... _...__ _-thous. of lines._ 9, 736, 2, 357* 8, 477| 2,269 -—75.8 +3. 9] 10, 746, 12,003 +12.5
Building materials_._______ thous. of lines._ 284, 83 72 73 —70.8) +413.7| 345 67| +6.4
Electrical applianees i
supplies_ - .ol thous. of lines. . 462! 220, 444 173l —52.41 +27.2 617 6821 +10.5
Foods and beverages._..__. thous. of lines.__ 4,021 1, 454| 3, 581 1,335 —63.8) +8.9 4, 916/ 5,475 +11.4
Heating and plumbing
equipment.._.___.___.___ thous. of lines.. 413] 135 249 105]] —67.31 +28.6 354 548 +4-54.8
Medical...__. .-thous. of lines_. 7,996 1, 581 6, 359 1,563 —80.2) 1.2 7,922 9, 577 +20.9
Radio._ ... --thous. of lines._ 2,430 701 1, 5851 436 —71.2) -60.8 2,021 3,131} +54.9
Tobacco______ thous. of lines__ 2, 709 1,178 2, 510! 1,133]! —56. 5 +4-4. 0] 3,643 3,887\ +46.7
Toilet requisites _-thous. of lines__ 2, 705] 914 1,915 678! —66.2 -434.8 2, 593 3,619} +39.6
Transportation___ -thous. of lines.. , 201 526 2,188 468 —77.0] +12.4 2,656 2,817 46.1
Allother. ..o thous. of lines. _ 5, 300 2, 160 4, 021] 1,978 —50.2f 9.2 5,999 7,460l +24.4
Postal Business
Postal receipts: |
50 selected cities_ . .ofdolls..| 34,196 31,713 39,972 31,615 29,993 30,579; 30,5477 —5.1 —L8 61, 126 61,608 0.8
50 industrial cities . of dolls__ 3,583 3,202 4,331 3,466 3,326/ 3,438 3,482) —4.0, —4.5 6, 920, 6,792] —1.8
Money orders: :
Domestic paid (50 cities)— : |
Quantity number. 12,020 11, 591 12, 841 10, 967 10, 377 10, 468 10, 645 —5.4 —2.5 21, 113 21,3441 +1.1
Value 99, 310 94,191 100, 025 83,154 77,387 78, 220 78,887, ~6.9, —L9 157,107 160, 5411} +2.2
Domestic issued (50 eities)— ! i
Quantity 3, 669 3, 480 3,950 3, 626 3,480 3,416 3,340 —4.0] —4.2 6, 756 7,106 5.2
Value 37, 554 35,7111 39,046 36, 025 34,621 34,117 33,007l —=3.90 447 67, 104 70,646} +5.1
Air mail, weight dispatched.__...____ pounds..| 465,635 424,465  541,561.] 488,709 _...._.._. W 1ag, 2800 asaysesil. Ll
3 Revised. 8 Quarter ending Dec, 31, 1928
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TREND OF BUSINESS MOVEMENTS—Continued

I .
‘ | PER CENT IN- CUMULATIVE TOTAL P?li.c ¢
1928 ’ 1929 1928 CREASE (+) OR |IFROM JAN. 1 THROUGH|| crease
; DECREASE (—) FEB. 28
The cumulatives shown are through Feb- | or de-
ruary. Earlier data for items shown i crease
her(;l m;ybbe found on‘%ayea 27 to 138 ] Fe%., Fs%, (=)
of the February, 1929, urvey’” . b 1929, 1929, cumu-
October N%‘ em- Debc:m | January |February|| January [February| from from 1928 1929 lative
er T Jan., | Feb., 1929
1929 1928 from
, 1928
BANKING AND FINANCE
Life Insurance :
(Association of Life Insurance Presidents) i
Policies, new (45 companies): [
Ordinary_._....__._.._ number of policies..| 263,201, 257,589, 280,606|| 220,823] 238,684|| 3108,026) 214,195 +8.1] +11.4 400, 221 459, 507|| +14.8
Industrial . -number of policies_.| 946,284/ 782,026/ 951,002[ 1,051,983 891,644| 901,786] 3846, 795 —-15.2f +5.3|| 1,748,581 1,943,627 +11.2
Group......________ _number of contracts.. 157 203 510 154 139 125 175) —9.7[ —20.86! 3| —2.3
Total....number of policies and contracts..! 1,209, 642| 1,039, 818' 1,241, 118} 1, 272, 960; 1, 130, 46721, 087, 937 31,061,165 —11.2| 6.5/ 2,149,102/ 2,403,427 +11.8
Policies and certificates issued:
Total policies and certificates....number._{ 1,228,396/ 1,081,973 1,368, 904|l 1,330, 727| 1,157,187)131, 114, 270/31,114, 740/} —13.0| 3.8/ 2,229,010 2,489,914i| +11.6
Group insurance certificates. . .certificates. . 18, 611 42,358 128,296 57,921 26, 859 26, 408 83,800 —53.6] —50.1 80, 208 84,780: +5.7
Amount of new insurance (45 companies):
Ordinary.......... thous. of dolls_.{ 659,844 667,633, 810,127|| 659,843] 683,668 580,462| 655,406 +3.6] +4.3;| 1,235868 1,343, 506! +8.7
Industrial.__.._... .of dolls..|  233,530{ 202,048 246,045/ 265,998 230,778 236,303| 221,949|] ~13.2! +4.0 458, 252 496 776! +8.4
Group....._..... . of dolls_. 72, 119, 53,569 224, 330 98, 637 58, 607, 46, 841 91, 505(f -—40.6! —36.0, 138, 346 157 244} +13.7
Total insurance .of dolls__| 065,403) 924, 150{ 1,280,502/ 1,024,478| 973,048| 863,606] 968,860 —5.0 0.4 1,832,466/ 1,997,526| +9.0
Premium collections (45 companies):
Ordinary..o.o.ocooooooe thous. of dolls__|  154,489) 155,032 181,752 160, 867 148,047 154, 292]
Industrial. . _ . of dolls_. 55, 961 49,154 986, 864 53, 806 54, 564 48, 193]
Group.._.__. . of dolls. . 6, 447 6, 577| 7,078 8, 938 7, 618] 17,623
Total________ ... . of dolls._ 218, 627, 210, 763, 285, 694 223,611 211,129 220, 108
Admitted life insurance assets (41 companies):
Grand total.._.__._..__.... mills. of dolls_. 12,634 12,7420 el 11, 704 11, 796]| - oo e e e
Mortgage loans— i
Total . of dolls_ . 5,484 L5003 1 DA | SNSRI ISR 5, 103] [0 02| O FN | S (RN | B,
Farm . of dolls__ 1, 606
All o . of dolls__ 3,878
Bonds and stocks (book value)
Totalo.ooo oo 11s. of dolls.. 4,752,
Government. _ ills. of dolls..
Railroad._.._. . of dolls._ 2, 410,
Public utility . . . of dolls__ 1,163
All other__._.._ -mills. of dolls__ 240)
Policy loans and
premium notes.___._..... ills. of dolls. . 1, 510

(Life Insurance Sales Research Buregu)

Sales of ordinary life insurance (81 companies):

United States total ._._____ thous. of dolls_.{  764,577| 722,495 886,048 709,452 744,513 609,228/ 731,145 +4.9] 1.8/ 1,340,373 1,453,965| +8.5
Eastern manuf. dist.._thous. of dolls_.; 316,574/ 296,968/ 352,806)] 305,721 321,051 261,898  318,664]] +5.0 +0.7 580, 562| 626,772/ +8.0
Western manuf, dist.._thous. of dolls_.| 176,739 167,479 199,625 161,832 174,226/ 130,338 160,185 +7.7| +8.8| 290, 523 336,058!f +15.7
Western agric. district_thous. of dolls..| 112,916; 104,294, 132,957]] 100,769 100, 163, 90, 6621 104, 811 —0.8) —4.4 195, 473| 200, 932)| +2.8
Southern district. . _.__ thous. of dolls_.. 85, 408 81,768 108, 046| 72, 892 80, 016 68, 847 81,213/ +9.8f —1.5 150, 060 152,908 +1.9
Far western district. . _thous. of dolls__ 72, 940 71, 986, 92, 614 68, 238 69, 057 57,483 66,272]] +1.2 +4.2 123, 755| 137, 295(] +10.9

Canada total,15 companies_thous. of dolls__ 55, 743 54, 865 56, 647 50, 575 47,443 47, 569 40, 290/ -6.2] +17.8 87, 859 98,019 +11.6

Banking

Check payments:

New York City..__._._.._. mills. of dolls_. 45,189 45, 469/ 52,727 54, 719) 46, 289, 37, 884

Outside New York City....mills, of dolls__ 27, 705 25, 880 29, 659 28,126 24, 515 25, 001

Canada...__.._...._..._.__ mills. of dolls__ 2, 395 2,376 2, 121, 2, 124 1,723 1, 871.
Federal reserve banks:

Bills discounted.. .. ...... mills. of dolls._ 932 990 1,151 821 952 423

Notes in circulation. mills. of dolls__ 1,710 1,766 1,829 1,645 1,654 1, 577
646 511 812

Total investments. _mills. of dolls.._ 671 716 738

Total reserve ... ......... mills. of dolls_. 2,778, 2,722 2, 719) 2, 835, 2,844 2,971
Total deposits. _mills. of dolls.. 2,419 2,411 2, 564 2,437 2,413 2,452
Resrve ratio ... ..o ..._.._ per cent.... 67.2 65. 2 61. 9 69. 4 69.9 78.7

Federal reserve member banks: -

Total loans and discounts.._mills. of dolls_. 16, 067 16, 260 16,963]] 316,121 16, 366 15, 265
Total investments._____.__ mills. of dolls.. 6, 430| 6,375 6, 376/ 6, 053! 5, 97 6, 575
Net demand deposits....__ mills. of dolls__ 13, 368| 13, 460 14, 041 13, 395 13, 308, 13, 888

Brokers’ loans, end of month:
To N. Y. Stock Ex. members— |

Total. o ecmicceeaeans mills. of dolls.. 5, 880] 6,392 6, 440 6, 735 6, 679 4,420 4,323 —0.8 +54.5 | ool
Ratio to market value._____. per cent._. 9. 62| 9. 66 9. 54, 9. 48 9.29 8.99 8.91 —2.0f +4.3
By New York F. R. member i
banks___._ .. ... mills. of dolls_. 4, 907, 5, 290, 5, 330 5, 559 5, 507, 3, 816 3,722, —0.9) +48.0
Interest rates: |
Time loans, 90 days._ .. ......__. per cent__ 7.13 6.93 7.38| 7.75 7.63 4.38 4. 56 —1.5 +67.3
Call loans, renewal . _______ _per cent_. 6. 98 6. 67| 8. 60| 7.05 7.06 4. 24, 4, 38| +0.1] +61.2
Prime com. paper (4-6 mos.) per cent_. 5. 50, 5.38 5. 38: 5.38 5. 50 4. 00 4. 00 —+2.2{ +37.5
Prime bankers’ acceptances___.. per cent__ 4. 50 4, 50 4.50! 34,88 5.13 3.38] - 3. 50 +5.1| +46.6
N. Y. Fed. Res. Bank (redisc.)-..per cent_. 5. 00 5. 00| 5. 00" 5.00 5.00 3. 50, 4, 00, 0.0 +25.0
Federal land banks. per cent.._ 5.04 5. 04; 5. 04, 35,05 5. 06, 5. 06 5. 06 +0.2 0.0
Intermediate credit banks__._...per cent__ 5.24 5.31 5.33 5.33 5.33 4, 50 4,51 0.0f +18.2
Deposits, New York State savings |
banks, end of month_________ mills, of dolls_. 4, 345 4,334 4, 406! 4,410 4,423 4,193 4,204 +0.3 +5.2
Public Finance g
Government debt, gross, end mo.mills. of dolls. .. 17, 544 17, 493, 17, 310 17,379 17, 345! 18, 050 17, 951 —0.2| -—3.4
Customs receipts. ... thous. of dolls__ 59, 741 48, 438 45, 803 45, 549 48, 651 41,975 42,130 +6.8 +15.5 , 105 04, .
Total ordinary receipts........ thous. of dolls..| 187,627} 145,156] 649,105 163,889 158,794l 168,840 228,118 —3.1] —30.4 396, 958 322,683 | —18.7
Expenditures chargeable to i | !
ordinary receipts. . ... ..... thous. of dolls_.; 368,653] 213,629, 384,019 371,595 185,494 349,142 173,283|| —50.1] +7.0 522,425 557,080 | +6.6
U. 8. money in circulation: i i !
Daily average. ____._.__._.. mills. of dolls.. 4,836 4,860 5, 008 4,748 4, 686 4,785 4,709 1.3 ~0.8% . ____ | P
3 Revised.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



46

TREND OF BUSINESS MOVYEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL P?;.c b
1928 1929 1928 CREASE () OR ||[FROM JAN. 1 THROUGH|! crease
DECREASE (—) FEB. 28
The cumulatives shown are through Feb- or de-
ruary. Earlier data for items shown crease
here may be found on pages 27 to 138 Feb., | Feb,, -
of the February, 1929, ‘“‘Survey’’ Novem- | Decem- 1929, 1929, cumu-
October ber ber January |February| January (February| from | from 1928 1929 lative
Jan., | Feb,, 1929
1929 1928 from
1928
BANKING AND FINANCE—Continued
Gold and Silver
Gold: . 3
Domestic receipts at mint..._fine ounces..| 121,539 102,893 77,220 68, 042 55, 651 73,624 72,119 ~18.20 -—22.8 145,743 123,693 —15.1
Rand output...___._._.____.__ fine ounces_.| 897,720 872,484 859,761 876,452 815,284 843,857, 816,133 —7.0l —0.1)| 1,659,990, 1,691,736/ +1.9
Monetary stock of U, S.—
daily average -..mills. of dolls__ 4,133, 4,151 4,142 4,115 4, 143! 4,377 4,373 H0.7 =58 e M eeeae
Imports -.thous. of dolls__ 14, 331 29, 591 24, 950 48, 577 26, 913 38, 320 14,686)f —44.6! -83.3 53, 006 75,490| +42.4
sit Exports thous. of dolls.. 992 22, 916 1, 636 1,378 1, 426 52, 086, 25, 806 +3.4] —94.5 77, 892 2,803, —96.4
ilver:
Production—
United States.____.__ thous. of fine oz.. 4,352 4,756 5,273 35,023 4, 790 4, 980, 4,490
Canada - -ceeoeocoo.. thous. of fine 0z_. 2, 051 1, 459 1, 815, 1, 747 1,211 1, 433] 1,272
Stocks, end of month—
United States-.-..... thous. of fine oz. . 856 905 1,011 8 595 642 574 170
Canada._... -.-thous. of fine 0z._ 718 346 1,011 334 684, 1,141 547|
Imports. .. _..thous. of dolls_. 7, 319 5, 448! 5,120/ 8, 260; 4, 458 6, 305 4, 658
Exports....___ __thous. of dolls__ 7,252 7, 674 8,489 8, 264 6,595 6, 692, 7,479
Price at New York______dolls. per fine oz. . 581 . 580! 573 . 570) . 562] 571 . 570]
Business Failures
Liabilities (United States):
Total commercial._...._... thous. of dolls.. 34, 9901 40, 601 40, 774/ 53, 877 34, 036 47, 634 45,0711 —36.8] —24.5 92, 705 87.913)) —5.2
Manufacturers_...___._ thous, of dolls... 13, 490 15, 446 17, 783, 16, 690 11,891 14,871 12,751 ~-28.8] —6.7 27,622 28,581 +3.5
Trade establishments__thous. of dolls. . 17, 268| 17, 224 18,933 32, 024 17 891 26, 446 24,052f —44.1] -28.3 51, 398 49,915/ ~2.9
Agents and brokers._.._thous. of dolls_. 4, 232| 7, 932 4, 059 5, 164| 4, 255 6,318 7,367 —17.6/ —42.2 13, 685 9, 419! —31.2
Liabilities (Canada)._..._...__ thous. of dolls. . 2, 504 3, 287 3, 065! 2,241 2,443 3, 249 4,012 +9.0{ —39.1 7, 261 4,684l —35.5
Firms (United States):
Total commercial__ .. _._..__._. number.. 2,023 1,838 1,943 2, 535 1,965 2, 643 2,176) —22.5| —9.7 4,819 4,500 —6.6
Manufacturers_....._. _number__ 528 519, 498; 614] 478] 553 468|| —22.1 +2. 1 1,021 1,002\ +7.0
Trade establishments. -number. _ 1, 369 1,202 1,324 1, 769 1,378 1, 946 1,581 —22.1] —12.8 3, 527 3,147 —10.8
Agents and brokers_.. .number__ 126 117 121 152 109, 144 127)] —28.3] —14.2 271 2611 —3.7
Firms (Canada) . oo oooomomomool number._._ 159 174 214 185 178 210; 210 —3.8 —15.2 420 363 —13.6
By groups:
Manufacturers—
Metals_ oo number__ 33 46i 30! 30 40 35 35| -+33.3] +14.3 70| 70, 0.0
_number_. 79 85, 69 75 54 74 541 ~-28.0 0.0, 128 129/ 0.8
_number._. 94 105 107 92| 88i 81 65, —4.3 35.4 146 180, 23.3
number_. 13 [§ 13| 11 6! 3| 10|| —45.5] —40.0 13; 17| 4-30.8
-number.__ 18 9 11 25 15 21 8l —40.0| 87,5 29 40| +37.9
-number.. 47 29 46 47| 39 43 48!t —17.0| —18.7 91 86} —5.
__________ _number._ 14 18] 8 24 10! 14 14 —58.3] —28.6 28, 34| +21.4
_number.__ 6 12 6, 9 7! 7] 5| —22.2| +440.0 12 16)| 433.3
Stone, clay, and glass. _number.__ 7 7 6! 15 4 10 —73.3] —55.6 19 19 0.0
- <i&ll other__ . . ... number.__ 217, 202 202, 286 215 265| 220 —24.8) -2.3 485 501f +3.3
aders—
General stores. . . _....._...._ number._. 87 1001 104 116 111 100) 101 —4.3 +9.9 201 2270 +12.9
Foods and tobaceo._ -number._ 503 412 441 499 424/ 521 4231 —15.0 0.2 944 923 ~-2.2
Clothing_._.o..____ _number.__ 225 200! 250 351 246/ 446 356l —29.9] -—30.9 802| 597|| ~25.6
Household furniture_ _ -number._ 190 157 219, 374 266/ 368 303 —28.9( -—12.2 671 640l —4.8
Chemicals and pamts_ _number.__ 78 62! 65! 66| 51 99 86/] —22.7) —40.7 185 117|] —36.8
Books and paper.... _number. 10 14 5 17 13 10| —23.5 +30.0 33 30 —9.1
Allother_. . .. __.__ number_. 276 257 240 346 267 389 302 —22.8) —11.6 691 613}) —11.3
Dividend and Interest Payments
Grand total - .ocncaooo . of dolls__ 586, 750 400, 560 566, 500 853, 575{ 384, 800 753,2000 3347,500 —54.91 +10.7; 1,100,700 1,238,375 +12.5
Interest payments._._..__.__.. .of dolls__; 388,600 234,220 382,100 516,375 199, 000 460,600f 176,000;; —61.5] -13.1 636, 600 715,375 +12.4
Dividend payments: |
Total. oo iacanae . of dolls.... 198,150 166,340 184, 400 337,200 185,800 292, 600; ®168,600(! —44.9 -10.2 461, 200 523, 00011 4-13.4
Industrial and misc.__ .of dolls_.. 156, 200 118, 500 141, 200 215, 000 139, 800! 182,800; 2 125,900 —35.0f +11.0 308, 700 354, 8007| +14.9
Steam railroads...__._ - . of dolls._ 9, 400] 34, 900 26, 900 39, 100 36, 900 33, 800) 2 34, 200| ~5. 6| +7.9 68, 000 76,000); +11.8
Street railways.__....____._ . of dolls__ 12, 530 12 900, 16, 300 22, 200 9, 100‘5 21, 000 38,5001 —59.0f 7.1 29, 500 31,3007 +6.1
New Security Issues 5
Foreign loans in the U, S. . of dolls__ 65,121 102, 527 59, 208 28, 000, 90, 000, 158,575 135, 129(| +221.4| —33. 3] 293, 704 118, 000|| —59.8
Foreign governments. - . of dolls_.. 36, 750 15, 000/ 13, 000 15, 750! 10, 000, 79,808 117,351l —36.5] —91.5 197, 159 25, 7501} —86.9
Total corporation_._________.___ .of dolls..{ 655,604 760,629 993,328 | 970,276 937,253 577,073 3 621,821 —3.4) +50.7)| 1,198,894 1,907,529} +59.1
Purpose of issue— i |
New capital. ... Lof dolls._| 600,473 702,055 931,673, 827,7291 814,859 412,045; 3 420,477 —1.6| -93.8 832, 522; 1,642, 588f +4-97.3
Refunding.____.._____. .of dolls__ 55, 131 58, 574 61, 655 142,547) 122,394i] 165,028 201,344y —14.1] —39.2 366, 372 264,941 —27.7
Type of security— I
StockS. oo om el .of dolls__| 390,610] 447,080/ 684, 681 632,738] 634, 698! 141,045 3134, 982 +0. 3| +370. 2 276,027 1, 267, 436|(+-359. 2
Bonds and notes.._.._. .of dolls__| 264,084] 313,549 308,647 337,538 302,555 436,028) 2486,839| —10.4] —37.9 922, 867 40, 093|| —30.
Class of industry—
Railroads.....cceeoean . of dolls__ 45, 830, 57, 800 79, 479, 61, 613 11,695 78,222 375216] —81.0; —84.5 153,438 73,308|| —52.2
Public utilities_ .of dolls__| 214,466 151,851 199,708 202,134 295 561| 210,155 262,825\ -+46.2 +12.5 472, 980 497,695 +45.2
Industrials_ ... . of dolls__ 114, 233, 154, 752! 228 959 234, 405 168 397 118, 902, 93,570, —28.2) +80.0. 212,472 402, 802|| +89.6
Oil . of dolls__ 7, 000/ 99, 616 54, 169{ 134, 570 16, 597 2, 200 20,675 —87.7 —19.7| 22,875 151, 167},+560. 8
Land and bulldmg& ~“thous. of dolls._ 85, 627 73,745 43, 492; 69,009/ 118, 249 78, 741 48,038\ +71.4| +146.2 126,779 187,258| +47.7
Shipping and misc..... thous. of dolls__ 163, 749) 222,866 362 028! 267,545, 300, 915 74,331 3120,797)] +12.5 +149.1, 195, 128 568, 460([-+191.3
States and municipalities:
Permanent loans_._......_ thous. of dolls. . 98,233|  173,824] 3116, 141 373,351 84, 976 103,139 132,725 +15.8] —36.0 235, 864 158,327l ~-32.9
Temporary loans. ... thous. of dolls.. 82, 552 14, 496 26,183} 8 114, 695 13, 675‘ 73,3201 113,389 —88.1] —87.9 186, 709; 128, 370(| —31.2
Tax-exempt securities outstand-
ing, end of month_.__________ mills. of dolls.. 17, 007 17,072 #17,109|| 917,192 17, 209| 316,270 316,434 H0.1] A4 T|[cacemmimaoo ool
Agricultural Finances i
Loans outstanding, end mo.: I
Federal farm loan banks.___thous. of dolls__{ 1,190, 278) 1,191,724 1, 193, 846} 1, 195,089} 1, 199, 766 1, 158,717} 1, 168, 354 F0.4) 27 leaneaee
Joint-stock land banks._.___ thous. of dolls..| 607,632 605, 595 , 199 604, 375 03, 827 608, , —0.10 =10 el
Federal intermediate credit
. Wbaulil‘xs ...... oo t! Eous. o§ go}}s.. 76, gAg 78, 23? 81, Zg7 79, 122 78, 232 7%, gﬁ 75, ggg -é‘ 2] +4.4
A ar Finance Corporation . thous. of dolls_. 5 5| 5| 07 1 —8.51 —66.8;
Digitized for FRASER 4~ % v ’ '
evised.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



47

TREND OF BUSINESS MOVEMENTS—Continued

PER CENT IN- CUMULATIVE TOTAL P?;_Ct'
1928 1929 1928 CREASE (-+) OR (I[FROM JAN. 1 THROUGH|| crease
DECREASE (—) FEB, 28 b
The cumulatives shown are through Feb- or de-
ruary. Earlier data for items shown crease
here may be found on pages 27 to 138 Feb., | Feb., ()
of the February, 1929, “*Survey” Novem- | Decem- 1929, | 1929, cumu-
October be be January |February| January [February|| from | from 1928 1929 lative
r T Jan,, | Feb., 1929
1929 1928 from
1928
BANKING AND FINANCE—Continued
Stocks and Bonds
Stock prices, average daily closing:
25 industrials, average.-.__dolls. per share_. 203. 51 316.15 286. 68 344.17 350. 88 242. 25 239. 32
25 railroads, average. ...__dolls. per share_. 123. 40 130.07 126, 10 132, 40 131. 70 118.29 115. 20
103 stocks, average....__._dolls. per share__ 154. 95 175.63 187.33 179.25 189.72 142,13 139.30
Southern cotton mills..___ dolls. per share.. 103. 19| 102. 58 101 97 101. 04 99.76 112, 25 111.73
Stock prices, average weekly closing:
Industrials, rails, and utilities ¥
(410)._ .10 1926_. 159.1 171.1 171. 4 185. 21 186. 5 134, 4] 132. 3
All indu (342 . t01926_. 166. 2, 178.9 178. 4 192.5 192.3 137. 4 134. 8|
All railroads (33) . 0 1926__ 128.2 134.9 134.9 141, 8 141.6 125.3 121.6
All utilities (85) - ...___..__.__ .t01926_. 154. 5 168. 6| 173. 4| 192.7 202, 4] 129.5 130.9
Automobiles and trucks (13). rel to 1926_. 283. 6| 284. 3! 268. 5! 281. 4 277.1 183. 5, 182.0
Automobiles tires and rubber
200dS (7) oo cemceccan rel. to 1926._ 137.6 143.2 167. 3| 195, 4 188.9 153.3 139.6
Airplane (9)-.o_.cooooo__.. rel. to 1926.. 137.1 146.8 T | O A, 128.5 133.8
Agricultural implements (4).-.re1 to 1926.. 309.4 337.1 348.1 384, 8 392, 5 217. 9] 217, 5,
Chain stores (17) - vocccvacn-. rel. to 1926__ 150. 9, 161. 0 155.7 158.6 152, 9| 130.3 128. 6
Copper and brass (10)..____ .10 1926.__ 185.1 227.0 228, 6] 262. 0| 286. 2| 137. 8| 135.5
Food, other than meat (22).. . t0 1926.._ 167.1 1717 171.6 180.9 177.4 148.8 146. 8
Machinery and machine equlp- L owew
ment (10) . ..oooooooo... rel. to 1926._ 140.1 148.7 154. 9 167.7 173.5 126.1 124. 4
0Oil producing and refining (16) rel to 1926.. 117. 0 132.6 132.7 137. 4 132, 6, 104, 1 100. ¢
Railroad equipment (9).._..._rel. to 192 6. 126.8 130. 6| 130.7 139.2 140, 2| 141.3 136.9
Rayon (5) - ocoooooo .rel. to 1926.. 161.3 161.9 156. 4 171. 5| 155. 5 158.1 152.5
Steel and iron (10).. rel. to 1926.._ 158.7 164. 6 157.8 173.8 178.9 146.7 141.1
Textiles (30) ... _..o..._._. rel. to 1926.. 131.6 142.5 139.9 143.7 138.3 1349 132.6
Theaters, motion pictures, and i
amusements (7)o ooooononooo rel. to 1626.._ 136.7 139.1 138.7 150. 6 149. 3 109, 4 106.1
Tobacco and tobacco products [
(1) . rel. to 1926._ 141. 8 150.6 148. 8 163.1 146.1 150. 2, 150.0 —4.6 Lot 1| RN WGP | S
Traction, motor transportation,
ete. (9) ...................... rel. to 1926.. 96.3 95.3 96.4 101. 7] 100. 6 96.7 97.1
Stock yields:
Total common (90) . -ccceeooonnoo per cent. _ 3.72 3. 50! 3. 60| 3.35 3.35 4,31 4.39
Industrials (50) .- .occcooo_._ per cent.. 3.62 3.40 3.56 3.31 3.35 4,25 4.35
Public utilities (20) --per cent. . 3.19 3.01 2.94, 2.66 2.58 3.90 3.85
Railroads (20) . ......_...__ per cent._ 5.03 4,79 4.79, 4. 56 4. 58 5.06 5.18
Preferred, high grade industrial
[ 1) R, per cent._ 5.44 5.42) 5.43 5. 42| 5.43 5.33 5. 34 2
Stocg sa]les, N. Y. Stock Exch_thous. of shares.. 99,077} 115,435 92,837 110,804 77,969 56, 963 47,165 —29.6| -+65.3 104,128 188, 773|] 4-81.3
Bond sales: ‘
Miscellaneous. - ........._. thous. of dolls... 226, 621 210, 897 190, 010 235, 427| 174, 447 269,374 222,644] —25.9] ~2L6 492,018 409, 874)| —~16.7
Liberty-Treasury. .-thous. of dolls.. 11, 949 10, 569 16, 947, 13,772 9, 504 20, 864 16,611}, —31.0| —42.8 37,475 23,276(1 —37.9
B gota} ...................... thous. of dolls..| 238,570] 221,466 206,957|| 249,199, 183,951|] 290,238 239,255/ —26.2] —23.1 529, 493 433,150 ~18.2
ond prices:
Highest-grade rails_p. ct. of par. 4% bond.... 90.72 91. 30 89.83 90. 09 88,63 97. 04 96. 50 -1,
Second-grade rails._p. ct. of par. 49, bond.. 81. 98| 83.11 81, 87 81.27 80. 22, 88.75 88,61 —1
Public utility . ct. of par. 4%, bond.. 81.12 81. 30, 80. 34 80.16 79.63 79. 66 80.03| —O0.
Industrial. . . of par. 4% bond.__ 78.34 78. 57 78.23 78. 89 78.20 81,28 81.33 —0,
Comb. price X.D. ct. of par. 4% bond.. 82,79 83.31 82,34 82,39 81.48 86.15 86.13| -1
Bond prices, 1st of following month i
5 Liberty bonds__....__.__._. p.ct.of par._ 103.85 103.75 103. 45 102. 49 101. 36 105. 94 105.961f —L
16 foreign govt. and city..-...p. ct. of par_. 104. 59 104. 20 103, 77; 104. 52 104. 07 105. 90 105. 92 —0.
Comb. price index, 66 bonds.p. ct. of par.. 100. 53 100. 57 100. 09, 100. 08 99,47 102. 60 102. 41 —0.
Bond yields: !
Railroads (15) - oo cccecvemaoanoo per cent. _ 4.43 4,39 4.47 4,50 4.56 4,18 4.20) L
Industrials (15). .-Der cent__ 4.95 4,93 4.98 4,96 5.01 4.7 4,790 1.
Utilities (15)..__ --Dber cent__ 4. 74 4. 73| 4.77, 4. 79 4.79 4.68 4.65 0.
Municipal (15). ... --percent.._ 4. 17] 4. 15 4,15 4.16 4,25 3.89 3. 89 ~4-2.
Municipal bond yield (20) _______ per cent__ 4.16 4.14 4.17. 4.19 4.22 3.87 3.87 -+0.
U. 8. Treasury notes and |
certificates, 3-6 months________ per cent.__ 4.70 4. 25 4, 35! 4. 65 4.65 3.31 3.33 0.
Liberty and Treasury bonds..... per cent__ 3.55 3.48 3. 53 3.59 3.66 3.35 3.36 +1.
Long-teri real-estate bonds issued: !
Grand total....____.__. thous. of dolls__ 64, 864 61, 360! 37,952 61, 065 34, 049 61, 167 39,840, —44.2| —14.5 101, 007| 95,114 ~5.8
Purpose of issue— |
Finance construction..thous. of dolls.. 33, 290 12, 590 12, 530, 13, 610 8, 945 32,759 14,085 —34.3| —36.5 46, 844 22, 555{ —~51.9
Real-estate mortgage__thous. of dolls._| 11,898/ 14, 980 7,622 11, 245 7,824 12, 900 2,710/ —30.4] +188.7, 15, 610 19, 069{| +22.2
Acquisitions and i
improvements....... thous. of dolls._ 1, 509 26, 550 11, 750! 26, 200 2, 870 6, 533 12,175 —~89.0} —76.4 18, 708 29,070 -+55.4
Kind of structure— [
Office and commercial .thous. of dolls. .. 15, 018 11, 095 11, 325! 12, 535 6, 700 29, 600 22,4150 —46.5 ~70.1 51,415 19, 235|] —62.6
Hotels.... .-thous. of doils.. 9, 900 {1 R | R, 2 275 650 700 e eee . +225. 0 1, 350] 2,275 +68.5
Apartments. - ..thous. of dolls.. 8,423 1,970 1, 530 2,925 2 160 4, 309 1,910/ —26.2| +13.1 6, 219 5,085 —18.2
FOREIGN EXCHANGE RATES
Europe:
England._..._....._. dolls. per £ sterling.. 4.85 4.85 4.85 4.85 4, 85 4,88 4. 87 0.0f —0.4f .o
France_ . . _.o..... dolls. per franc.. . 039 . 039 . 039 . 039 . 039 . 039! . 039 0.0 0.0[i-
Ttaly._.... -..dolls. per lira.. . 052 . 052 . 052 . 052] . 052 . 053 . 053 0.0 —L9i.
Belgium____ -.-dolls. per franc.. . 139, . 139, .139 . 139, . 139 . 139 . 139 0.0 0.0
Netherlands.. -dolls. per guilder.._ 401 .401 . 402 .401 . 401 .403 . 403 0.0p —0.5].
Sweden..._.. --dolls. per krone._ L2670, .267] . 268 . 267 . 267 . 269 . 268 0.0 —0.4.
Asi Switzerland__.._.._....__ dolls. per franc.. . 192 . 193 . 193 . 192 . 192] .193 . 192 0. 0| 0.0f|-cmcceanme-
sia:
Japan. ... .ol dolls. per yen.. . 462 . 464 459 2455 . 452 . 469 . 469 —0.7] ~3.6]
India. .. oo o.ols dolls. per rupee. . . 365) . 365 . 365 .365 . 364 . 367 . 365 -0.3] 0.3
America:
Canadian.__.._. dolls. per Canadian doll.. 1. 000| 1. 000 . 998 . 998 . 996 . 998 . 998 —0.2, —0.2
Argentina._. _-dolls. per gold peso.. . 956 . 958 . 958 . 958 . 958 .971 .71 0.0 —L3
Brazil .. _--dolls. per milreis.. . 120 .119 .119 . 119 .119 . 120, . 120] 0.0, =0.8
Chile.. -dolls. per paper peso.. L1211 .121 .121 121 . 121 . 122 . 122 0.0 -0.8
Digitized forgd3fseat

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



48
TREND OF BUSINESS MOVEMENTS—Continued

| Per ct.
FER CENT IN- | CUMULATIVE TOTAL | jp. t
1928 1929 1928 CREASE (+) OR {{[FROM JAN. 1 THROUGH|! pragse
DECREASE (—) FEB. 28 +)
The cumulatives shown are through Feb- | or de-
ruary. Earlier data for items shown | crease
here may be found on pages 27 to 138 | Feb., | Feb., (=)
of the February, 1929, ““Survey’ . Novem- | Decem- 1929, 1929, cumu-
October ber ber January ;February|| Japuary |{February)i from | from 1928 1929 lative
Jan., | Feb., 1929
1929 1928 i from
| 1928
U. 8. FOREIGN TRADE !
Imports !
t
|
Grandtotal ... . thous. of dolls._{ 355,359 326,493| 339,030/ 368,801 369,465] 337,943 351,035 +0.2 5.3 688,978 738,266\ +7.2
By grand divisions:
urope—
Total .of dolls..| 121,231f 107,368 110,655) 107,123| . .___ . _. 97,153 105,897
France. . of dolls. . 17, 220 15, 076 14, 028 13,704 ... 12, 126 13, 918;
Germany - . of dolls_ . 22, 298 18, 672 18, 499, 19,378 ____...... 15, 856, 19, 227,
Ital}'- Scmecmaoooon - . of dolls__ 10,071 10, 618| 10, 952, 9,036|____._.__. 8, 846 8, 099
United Kingdom . of dolis__ 33, 436 28, 140| 29, 186 27,581 ... 23, 089 28, 799)
North America—
otal . of dolis__ 84, 399 78, 757 74,928 82,037\ ... 76, 518, TS L N SUUSRR | MR USSR | FSURIN
Canada . of dolls... 47, 403! 41, 632] 40, 692! 42,019 ... ... 37,027 36, 370) e emeimcm el
South America— '
Total. . . of dolls._ 41, 610! 41,229 50, 029 57,859 . ... 47, 192] LY .7 N PP | SIS NI | MO
Argentina.......______ thous. of dolls_. 6, 745 5, 555| 6,778 9,391 _________. 6, 747 6,966 e e
Asia and Oceania—
Total .of dolls__} 100, 954 92, 868 96,798(] 113,330(_.__._._.. 107,507)  109,318|: . _|.o e oof|ecmmeeeana
Japan._ _ . of dolls._ 35,324 31, 942 32,823 38,423|_ . _...._. 32,001 33, 593 e
Africa, total . of dolls.. 7, 239] 6, 270 6, 615 8,287 . . ... 9, 573, 8,967 i | e |
By classes and commodities: |
Crude materials.._._.____._ thous. of dolls..{ 117,624| 108,427 117,601\ 3 142,077} 137,715 133,395 130,882 264, 277 279,792 +5.9
Foodstuffs, crude, and '
food animals.._______.___ thous. of dolls.. 42, 007 44, 563 45,013 347, 669 50, 176 48, 302 47, 544 3 3 95, 845 97,845 2.1
Manufactured foodstufls_._thous. of dolls.. 35,370 30, 605 28, 810 28, 780 36, 763 28, 724 36,039 +27.7) +2.0 64, 763 65,543|] +1.2
Semimanufactures......_.. thous. of dolls. . 71,182 62, 506 71,233 370, 675| 69, 584 61, 221 64, 382/ -1.5 +48.1 125, 603 140, 259(| +11.7
Finished manufactures. . . .thous. of dolls. . 89,177 80, 392, 76, 283 379, 600 75, 227 66, 302 72,188 —35. 5 +4.2 138, 490| 154,827 +11.8
Exports
Grand total, including
reexports. .. ......_....._... thous. of dolls._|  550,804] 544,863] 475,602/ 487,956 444,000 410,778] 371,448|| —9.0, -19.5 782, 226 931, 956, -+19.1
By grand division:
Europe—
.................. .of dolls__|  269,352] 274,420{ 238,865l 235,736[_.________.\ 207,577) 184,304 . | o |lecceioii il aeaaas
______ . . of dolls__ 28, 928 31,111 26, 385 26, 268 20, 670
. of dolls_. 57, 961 65, 563 44, 679 41,159 42, 648
. of dolls__ 16, 936 16, 173 16, 030 15,999 14, 530
. of dolls_. 97, 991 105, 462 94, 840 90, 696 74, 392
.ofdolls_.| 126,812] 118,425 103,658/ 110,056 87, 319,
. of dolls__ 89, 478! 77,373 69, 001 70, 802 54, 180]
Y D - . of dolls_. 49, 094 49, 837, 42, 695 51, 986/ _ 34, 812
Argenting - . of dolls... 19, 719! 18, 396 14, 938 19, 370, 12, 557!
Asia and Oceania—
Totalooooieiecenee thous. of dolls. . 93, 006 90, 075 78, 908| 80, 374 72,255
Japan.._.__ . of dolls.__ 39, 136 37, 195 27,755 26, 114 26, 108,
Africa, total . of dolls._ 12, 630/ 12, 099, 11, 466! 9, 804 . 8, 814/ J
Total domestic exports only.._thous. of dolls__| = 543, 041 538,324| 465,987 3480, 376 401, 913 5,611
By classes of commodities: i
Crude materials.._._.._..__ thous. of dolls..| 176,354 194,006} 152,077 % 120,628 92,826, 112,058 95,2871 —23.0 —2.6 207, 345 213,454/ +2.9
Foodstufls, crude and |
food animals_____________ thous. of dolls__ 52,381 31, 532 27,390,] 3 28, 658| 23, 629 18,077 13,305 —17.5 -77.6, 31,382 52, 287(f +66.6
Manufactured foodstuffs.._thous. of dolls.. 51, 645 45, 87| 45, 53011 3 48, 534 40,075 43,29 39,480, -—17.4] 1. 5\ 82,771 88,600 +7.1
Semimanufactures .thous. of dolls._ 59, 999 60, 861 58,153i| 3 67, 654 61, 165 63,851 55,753 —9.6 9. Ty 119, 604 128,819y +7.7
Finished manufactures. . ._thous. of dolls..| 202,662 206,038 182,837| 3214,903] 217,530 164,636 158,786 --1.2| -37.0 323, 422 432, 4421 2.8
Agricultural exports (quantities): i |
All commodities_ . _____.___ rel. to 1910-14.. 201 192 160 133 107 113 100 —19.5) 7.0 o i m—————
All commodities except :
cotton.__.__.._.....____.._. rel. to 1910-14.__ 232 172 166 155] 134 127 | —13.5 420.7 |ccome e e
CANADIAN FOREIGN TRADE 1‘ ]
Total trade: !
Imports. ... thous. of dolls__| 112, 341| 102, 967 94, 621 96, 959 97, 042 79, 506, 85,9321  4+0.1) +12.9 165, 438! 194,001 +17.3
EXpPOrts. oo ooceieioiaaae thous. of dolls__| 143,955 170,092 133, 245 97, 296| 83,812 84, 428 90, 387: —-13.9] -—7. 3’ 174, 815[ 181,108|[ +3.6
3 Revised.
~
-/
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